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AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    AND    CORRESPONDENTS    OF    THE 

Messrs.   ROTHSCHILD, 
LONDON,     PARIS    AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS    IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs.  COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.   WARBURG  &  COMPANY,  Hamburg 
Messrs.  GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORK.  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1911. 

Income  for  Year  1911 $84,913,851  25 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds           ...  .    102,853,828  27 

Assets 587,130,263  05 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force 2,784,872  17 


CHARLES  A.  PEABODY,  President 

WILLIAM   H.  TRUESDALE,  Vice-President 


2d  Vice-Presidents 


GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER, 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  | 

WILLIAM   F.  DIX,  )  ...        Secretaries 


Hew  L'OCR   CltC. 

Chemical  National  Bank. 

Statement  at  Close  oj   Business  June   11  1912. 
\--i  i  s 

Loani  «nd  dlscoi-iti $28,114.559  58 

t  nlecd  States  bonds..- 460.000  00 

Bonds,  securities.  4c 870.590  22 

Banking  house 1,000.000  00 

Due  from  banks 2.G83.848  07 

Exchanges  for  Clearing  House.  &c 3.155.355  62 

Due  from  Inlted  States  Treasurer.. 100.000  00 

Five  per  cent  redemption  fund 15.000  00 

Cash  on  hand,  viz.: 

Specie $3,369.138  95 

Legal  tender  notes 2,245.057  55 

5.614.196  50 

•  $42,003,549  99 
II  ABILITIES 

Capital  stock $3,000,000  00 

Surplus   fund. 6.000.000  00 

Undivided  pioflU 1,003.001  27 

National  bank  notes  outstanding 276.600  00 

State  bank  notes  outstanding 10.838  00 

Reserved  lor  taxes 39.165  45 

Deposits,  viz.: 

Individuals,  firms  and  corporations. $24,944,435  58 
Banks,  bankers  and  trust  companies  6,579.509  69 
United  States  deposits 150.000  00 

31.673.945  27 

$42,003,549  99 

OFFICERS 

J.  B.  MARTTNDALE.  President  H.  K.  TW1TCHELL.  Vloe-Preet. 

FRANCIS  HALPIN.  Cashier  JAS.  L.  PARSON.  Asst.  Cashier 

E.  n.  SMITH.  Asst.  Cashier. 


THE 

SEABOAED 

NATIONAL  BANK 

NEW  YORK 

Statement  at  Close  of  Business  June    14  1912. 

RESOURCES 

Loans  and  discounts S20.102.766  21 

United  States  bonds  (at  par) 74.150  00 

Stocks  and  bonds - 3.892.965  10 

Due  from  banks 1,890,713  75 

Reserve  : 
Cash,  exchanges  andldue  from  U.  S.  Treasurer 11.652.715  79 

$37,613,310  85 

LIABILITIES 

Capital  stock $1,000.000  00 

Surplus  and  profits  (earned) 2.183.150  72 

Circulation 69.997  50 

Reserved  for  Taxes - 19.259  19 

Deposits - 34.340,903  44 

$37,613.310185 

OFFICERS 
S.  Q.  BAYNE.  President.  S.  G.  NELSON,  Vice-President 

C.  0.  THOMPSON.  Cashier.  W.  K.  CLEVERLEY,  Asst.  Caablei 

L.  N    De  VAUSNEY.  Asst.  Cashier.    J.  C.  EMORY.  Asst.  Cashier. 
O.  M.  JEFFERDS.  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations 


THE 


Hanover  National  Bank 

OF    THE    CITY    OF    NEW    YORK. 
Corner  Nassau  and  Pine  Streets. 

E8TABLI8HED  1891. 


CAPITAL,  $3,000,000 


SURPLUS  IUND,  $13,000,000 


JAMES  M.  DONALD,  Chairman  of  theJBoard 
WILLIAM  WOODWARD,    President 
E.  HAYWARD  FERRY,  Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

NATIONAL  BANK  OF  NEW  YORK 

320  BROADWAY 


Condensed  Statement  of  Condition  June    14  1912 

RESOURCES. 

Loans  and  discounts $20,231,065  13 

United  States  bonds 2,001.100  00 

Other  bonds  and  securities 507,500  00 

Due  from  banks $2,602,419  96 

Exchanges 1,336,042  99 

Cash  5,985,433  58 

. 9,923,896  53 

$32,663,561  66 
LIABILITIES. 

Capital  stock $2,550,000  00 

Surplus  fund $1,000,000  00 

Undivided  profits 909,625  80 

Unearned  discount  reserve. 150,000  00 

2,059,625  80 

Reserved  for  Taxes 25,000  00 

Circulation ---      1,975,100  00 

Deposits: 

Individual    ..$18,774,693  50 

Banks 7.279,142  36 

26,053,835  86 

$32,663,561  66 


EDWIN  S.  SCHENCK;  President 

FRANCIS  M.BACON  Jr..  Vice-Prcs.     ALBION  K.  CHAPMAN.  Cashier 

JESSE  M.  SMITH.  JAMES  McALLISTER.   WILLIAM  M.  HAINES, 

Assistant  Cashiers. 


ooal  and  uRonsr 

NATIONAL    BANK 
NEW  YORK 


CAPITAL 
SURPLUS  (Earned) 


$1,000,000 
$475,000 


BOARD  OF   DIRECTORS 


FRANCIS  J.  AREND. 

Treas.   Delaval  Separator  Co. 
WM.  Q.  BESLER. 

V.-P.  &  Gen.  Mgr.  C.R.R.  of  N.  J. 
M.  F.  BURNS. 

Pres.  Burns  Brothers 
GEORGE  H.  CAMPBELL. 

Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR. 

Of  Whitney  &  Kemmerer 
ALFRED   A.   COOK 

Leventritt,  Cook  &  Nathan 
HENRY  L.  De  FOREST. 

Of  De  Forest  Brothers 
ALLISON   DODD. 

Director  Burns  Brothers 
H.  W.  DOUTY. 

Real  Estate  Aet.  C.  RR.  of  N.  J. 
W.  BUTLER   DUNCAN  Jr.. 

Havemcyer  Estate 
JOSEPH   A.   FLYNN. 

V.-P.  Fidelity  &  Dep.  Co.  of  Md. 
W.  J.  HARAHAN, 

Vicc-Pres.  Erie  RR.  Co. 
GEORGE  D.  HARRIS, 

George  D.  Harris  &  Co. 
HENRY   L.  JOYCE. 

V.-P.    Inter-State    Lighterage    & 
Trans.  Co. 
JOHN  C.  JUHRING. 

Pres.  Francis  H.  Leggett  &  Co. 


ALBERT  B.  KERR. 

Zabriskie.  Murray,  Sage  &  Kerr 
E.  E.   LOOM  IS. 

Vice-Pres.  D.  L.  &  W.  RR.  Co. 
JAMES  H.  McGRAW, 

Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON. 

V.-P.  Lehigh  Valley  RR.  Co. 
JAMES   H.    PARKER. 

Pres.  Mutual  Alliance  Trust  Co. 
EDWIN  H.   PECK. 

E.  H.  &  W.  J.  Peck 
WM.   B.   RANDALL. 

Pres.  Secur.Transf.&  Registrar  Co-. 
JOHN  T.  SPROULL. 

President 
WM.  H.  TAYLOR. 

Pres.  Goodwin  Car  Co. 
DAVID   TAYLOR. 

Vice-President 
STEPHEN   H.    VOORHEES. 

Agent  Royal  Bank  of  Canada 
G.   O.    WATERMAN, 

Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL, 

Samuel  Weil  &   Son 
FRANK   D.  WILSEY, 

Pres.  New  York  Boat  Oar  Co 
WM.   H.   WOODIN. 

Asst.  to  President   American  Cs 
&  Fdy.  Co. 


THE 


FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 


invites  the  accounts  of  commercial  firms 

who  seek  the  advantages  of  association 

with   a  bank   of  large   resources   and   a 

liberal  spirit  of  co-operation. 

Special  department  for  handling  foreign 

business. 


JAMES  Q.  CANNON 
President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  H.  PATTERSON 

Vice-President 

E.  W.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROGERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 
EDWIN  T.  ROSS 

Asst.  Cashier 

RAYMOND  B.  COX 

Asst.  Cashier 


$10,000,000 


Paterson,  !*♦  3. 

FIRST  NATIONAL  BANK 

Statement  *t  Close  of  Business  June   14  1912. 

RESOURCES. 

Tune  loam $2,296,152  53 

U.  S.  and  other  bonds 777.900  00 

53.074,052  53 

Cash  and  In  banki $799,151  40 

Due  from  Treasurer.  U.  S 20.550  00 

Demand  loans 400,974  66 

1.220,676  06 

Real  estate 308,800  00 

Premium  account 9,000  00 

$4,612,528  59 
LIABILITIES. 

Capital  stock,   surplus  and  undivided   profits $1,180,851  57 

Circulation 285,697  60 

Deposits 3.145.979  52 

$4,612,528  59 
OFFICERS. 
EDWARD  T.   BELL.  President.        WHITFIELD  W.  SMITH.  Cashier. 
W.  O.  FAYERWEATHER.Vloo-Pres.FREDERIOK  D.BOGERT.Asst.  Cb 
DIRECTORS. 
ALPHEUS  S.  ALLEN;  JOSEPH  W.  OONGDON; 

DWIGHT  ASHLEY.  W.  O.  FAYERWEATHER; 

CHARLES  L.  ANGER.  W.  B.  GOURLEYi 

EDWARD  T.  BELL.  LEOPOLD  MEYER. 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND.  H.  M.   PARMELEB. 

ROBERT  WILLIAMS. 

PROMPT    ATTENTION    QIVEN     TO    COLLECTIONS 


THE  OLDEST   BANK   IN   THE  SOUTH— ESTABLISHED  1795 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,   $1,500,000 
Deposits,  $7,819,000  Resources,  $10,500,000 


T.  Rowland  Thomas,  President. 


Robert  H.  Smith,  Vice-President. 
Snowden  Hoff ,  Assistant  Cashier. 


William  J.  D*lch«r,    Cashier. 


J.  Albert  Hugh«S,  Vice-President. 


Edwin  W.  Adams,  Assistant  Cashier 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  June   14  1912. 
RHOUBCBS. 

Loans  and  discounts $11,218.199  49 

KeaJ  estate 600.000  00 

United  States  bonds 1.625.000  00 

Other  stocks  and  bonds 1.048.437  05 

Doe  from  banks 691.232  11 

Cask  and  reserve 3.338.852  67 

$18,521,721  32 
fcl  ABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fnnd 1.500,000  00 

Undivided  profits 951.987  66 

Bills  payable 300.000  00 

National  bank  notes  outstanding 1.478.400  00 

Dire  depositors 11.917.962  50 

One  to  banks 873.371  16 

$18,521,721  32 

WILLIAM  SGHEERER,  President. 

OBALH.MoOARTER.Vloe-Pres.    JULIUS  A. LEBKUECHER.Vloe-Pres 

ARCHIBALD  W.  CONKLIN.  Cash.       E.  D.FARNSWORTH.  Asst.  Cash. 

WM.  O.  PEARSON.  Asst.  Cashier. 

3  quipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY. 

Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Loans  and  discounts $4,458,641  94 

Due  from  banks  and  bankers 1,556.769  97 

Real  estate  and  securities 977.942  30 

United  States  bonds 525.000  00 

Bonds  to  Secure  Postal  Savings 125,000  00 

Cash 1.142.792  21 

$8,786,046  42 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1.329.051  20 

Circulation 391.797  50 

Deposits 6.665.197  72 

$8,786,046  42 

GEORGE  T.  8MITH.  President.  ROBERT  E.  JENNINGS.  Tioe-Pm 

EDWARD  I.    EDWARDS:  Cashier     HENRY    BROWN  JR.;  Asst.  Oasfe 

UNITED    STATES    DEPOSITOR! 


Albany,  K.  1. 

IBB 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Jum     1  I  1912. 
8ESOURCES. 

Loans  and  discounts $11,305,621  76 

U.  5.  and  other  bondi 6.642.997  77 

Banking   house 250.000  00 

Cash  and  reserve  In  banks- .--     5.933.244  57 

Doe  from  other  banks. .*..     6.313.235  23 

$28,445,099  33 
LIABILITIES. 

Capital  stock - - $1,000.000  00 

SstpIds  and   profits 1.732.113  43 

Reserved  for  Taxes 10.000  00 

Circulation 986.997  50 

Deposits -  24.715.988  40 

$28,445,099  33 
OFFICERS. 
JAMES  H.  PERKINS.   President. 
/OHN  E.  WALKER.  Vlce-Prest.       EDWARD  J.  HUSSEY.  VIce-Prcst. 

W.  W.  BATCHELDER.  Cashier. 
JACOB  H.  HERZOG.  Asst.  Cash.     WILLIAM  L.    GILLESPIE.  Auditor 
ROBERT  C.  PRUYN.  Chairman  of  the  Board. 

Designated  Depftitmry  •/  tht   I  nited  State; 
Stmt*  •/  New  Y»rk  mnd  City  •/  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  f*.  U?» 


MARINE  NATIONAL  BANK 


OF   BUFFALO 


Statement  at  Close  of  Business  June    14  1912. 

RESOURCES- 

Tlme  Loans $14,817,867  00 

Demand   Loans 5.948.142  00$20,766,009  00 

Cash  on  Hand  and  with  Banks. 8.796.023  00 

United  States  Qovernment  and  Other  Bonds 7.075.471  00 

Banking  House  and  Lot 250,000  00 

$36,887,503  00 
LIABILITIES— 

Capital  (paid  In) - $500,000  00 

Capital  (earned) 1.500.000  00 

Total  Capital - —  $2,000,000  00 

Surplus  Profits  (earned) 1.706.136  00 

Total  Capital  and  Surplus  Earnings $3,706,136  00 

Circulation 1.550.000  00 

Deposits - 31.631.367  00 

$36,887,503  00 

OFFICERS. 

STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LASOELLBS.  Vlee-PTWt. 
JOHN  J.  ALBRIGHT.  Vloe-Prort.       CLIFFORD  HUBBBLL.  Cashier. 
HENRY  J.  ATJBR.  Aaat.  Oaabtaa  NORMAN  P.  OLEMKNT.Asst.Caaa . 

MERLE  H.  DENISON.  Asst.  Cashier. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.     INCORPORATED  1792 

The  National  Union  Bank 

BOSTON 

STATEMENT   AT  THE  CLOSE  OF  BUSINESS,  JUNE  14,  1912 


ASSESTS 

U.  S.  Bonds  to  secure  Circulation $400.000  00 

Bondsand  Stocks 233,738  00 

Time  Loans  and  Discounts 5,485,841  63 

Demand   Loans ..$2,588,488  43 

Due  from  Reserve  Agents 1,053.354  38 


Due  from  Other   Banks- 
Due  from  U.   S.  Treasurer _ 

Exchanges  .. 

Cl-.ll — 


704.683  79 
105.000  00 
703.364  75 
999.265  50 


6.154,156  85 


$12,273,736  48 


LIABILITIES 

Capital $1,000,000  00 

Surplus 1 ,000.000  00 

Profits,    net 523.838  70 


Reserved  for  Taxes 

Circulation 

Deposits — 

Individuals $7,154,972  15 

Banks  2.164.625  63 


$2,523,838  70 
40.000  00 
390.300  00 


9.319.597  78 

$12,273,736  48 


Henry  8.  Grew President 

The  op  hiluB  Parsons Vice-President 


Charles  P.  Blinn  Jr Vice-President 

William  S.  B.  Stevens Cashier 


Norfolk  National  Bank 

NORFOLK,  VA- 

Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Loans  and  discounts $4,543,751  00 

U.  S.  bonds  and  premiums —  1.521,825  00 

Other  bonds 246.486  33 

Banking  housa 193.464  57 

Cash 528.181  70 

Doe  from  banks 1,153.375  18 

$8,187,083  78 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 600.000  00 

Undivided  profits 281.664  71 

Circulation 980.497  60 

Deposits 5,424,921  57 

$8,187,083  78 


OALDWBLL  HARDY.  President. 

A    B.  SOHWARZKOPF.  Vice-President. 


B.  T.  LAMB.  Vice-Presides < 
W.  A.  GODWIN.  Oaaaler 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OP  LEGITIMATE  BANKINQ. 


▲000171718  07  BANKS  AND  BANKERS  RE0E1TKE 
ON  MOST  FAVORABLE  TEEMS 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the 
completeness  of  its  collection  facilities,  returns  being 
made  not  only  promptly  but  also  economically.  Banks 
and  bankers  are  invited  to  send  their  Nashville  items 
to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 

CAPITAL,    SURPLUS     AND    STOCK- 
HOLDERS' LIABILITY  $2,800,000 
TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 
W.  W.  BERRY.  Pres.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON.  Vice-Pres.       CHAS.  H.  WETTERAU.  Asst   Cash. 
EUSTICE  A.  HAIL.  Vice-Pres.     E.  R.  BURR. Asst.  Cash. 
DIRECTORS. 

Leslie  Cheek 

Robert  J.  Lyles 

Geo.  W.  Killebrew 

Newt  H.  White 

Joel  O.  Cheek 

W.  W.  Berry 

A.  H.  Robinson 

N.  P.  Le  Sueur 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
Q.  M.  Neely 
John  M.  Gray  Jr., 
James  B.  Richardson 
Johnson  Bransford 


E.  L.  More 
Jos.  Frank 
H.  J.  Grimes 
V.  I.  Witherspoon 
Eustice  A.  Hail 
Jas.  R.  Love 
J.  H.  Howe 


THE 

Peoples  State  Bank 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  June    14  1912 

RESOURCES. 

Loans  and   Discount* 516.054.222  25 

Bonds   - 5,968,854  78 

Mortgages - - 7.935,375  37 

529,958.452  40 

Real   Estate 150,466  71 

Overdrafts    - 7,823  45 

Banking  House  and  Branch  Buildings 750.000  00 

Furniture  and  Fixtures 47.163  81 

Cash  on  hand  and  due  from  banks 9.338.463  58 

540.252.349  95 
LIABILITIES. 

Capital  Stock- $1,500,000  00 

Surplus 1.600,000  00 

Undivided  Profits  (net) 525.183  99 

Reserve  for  Taxes. 27.835  77 

Commercial  Deposits - $11,895,063  71 

Bank  Deposits 5.489.781  34 

Savings   Deposits-.. 19,314.485  14 

36,699.330  19 

540.252.349  95 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS 

OFFICERS;, 
GEORGE  H.  RUSSEL.  President     H.  P.  BORGMAN.  Casnier  Sav.  Dep. 
GEORGE  E.  LAWSON,  Vlce-Pres.  R.  W.  SMYLIE.  M^r.  Credits  &  Aud. 
R.  S.  MASON,  Vice-President  J.  R.  BODDE,  Assistant  Cashier 

F.  A.  SCHULTE.  Vice-President        CHARLES  H.  AYERS,  Asst.  Cashier 
BURNHAM  S.  COLBURN.  V.-P       ENOCH  SMITH.  Assistant  Cashier 
AUSTIN  E.  WING.  Cashier  R.  T.  CUDMORE.  Asst.  Cashier 

GEORGE  T.  COURTNEY.  Auditor 


Hartford 
Collections 
a  Specialty 


Send  us 

Your 

Business 


HARTFORD,  CONN. 

CAPITAL 

SURPLUS  PROFITS  -    - 

(earned) 


$525,000 
950,000 


ALFRED  SPENCER  JR.,  President. 
A.  R.   HILLYER,  Vice-President. 
W.   D.  MORGAN,  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


CHARTERED  183?. 


THE    GIRARD    NATIONAL    BANK. 

PHILADELPHIA,   PA. 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES 

loans  and   Investment* 533,808.415  76 

Dim  from  Banks- - 6,303.405  20 

■■change  lor  Clearing  House 1.478.486  55 

fiash  and  Reserve 10,395.888  89 


S51.986.196  40 


LIABILITIES, 

Capital $2,000,000  00 

Surplus  and  Net  Profits.  — 4.726.359  94 

Circulation 1.073.802  50 

Deposits - 44.186,033  96 


S51.986.196  40 


OFFICERS. 


/BANOIS  B.  BEEVES,  President. 

IHEO.  E.  WIEDEBSHEIM,  2d  Vice-President. 

CHARLES  M.  ASHTON,  Assistant  Cashier 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  and  Cashier . 
CHARLES  F.  WIGNALL,  Assistant  Cashier 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


SSTABIISHSD  IN  1858. 
LAB6NBT  BANK  IN  WESTERN  MICHIGAN. 

The  Old  National    Bank 

Of   Grand   Rapids,    Mich. 

Report  of  Condition  June  14  1912. 

•■SOURCES 

Loans  and  discounts 55.186.285  25 

Real  estate 2,568  50 

Bank  building  and  fixtures - 295.234  42 

United  States  bonds  and  premiums -        803.020  00 

Stocks  and  bonds - 768.277  90 

Cash  resources: 

Due  from  banks $1,354,597  57 

United  States  Treasurer 29.800  00 

Casta 1.141.171  56 

2.525.569  13 

$9,580,955  20 
LIABILITIES 

Capital   stock $800.000  00 

Surplus  and  undivided  profits  (net) 732.350  52 

Circulation 789.800  00 

Deposits- 7.258.644  68 

Dividends  unpaid 160  00 

$9,580,955  20 
OFFICERS. 
WILLARD   BARNHART.   President. 
CLAT  H.  HOLLISTER.  Vtoe-Prea.     WILLIAM  JUDSON.  Vloe-Pres. 
GEO.  P.  MACKENZIE.  Cashier.  H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND    OTHER    WEST    MICHIGAN    POINTS 


THE 

Merchants  National  Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 
UNITED    STATES    DEPOSITARY 

Statement  of  Condition  June    14  1912. 

RESOURCES. 

Loans  and  discounts $6,451,827  85 

United  States  bonds  and  other  securities 2.510.511  25 

Banking   house - -.  100.000  00 

Casta  and  due  from  banks 1.744.545  61 

$10,806,884  71 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 923.209  37 

National  bank  notes  outstanding 861.000  00 

Deposits.- 8.022.675  34 

$10,806,884  71 

*OBERT  W.  TAFT.  President 

HORATIO  N.  CAMPBELL.  Vioe-Prealdeat 
MOSES  J.  BARBER.  Cajhler. 

FRANK  A.  GREENE.  Assistant  Cashier. 

Collections  on   points   in  this  State   made 
direst  and  remitted  for  promptly  at  low  rates 


THE 

Farmers' and  Mechanics' 

NATIONAL    BANK. 

♦  27  CHE8TNUT  STREET,  PHILADELPHIA. 

PRO  ANIEBT>    tHQ7. 

United  States,  State  and  Oity  Depository 

Capital $2,000,000 

Surplus    and   Nat    Proflta 01,460,000 

Dlvldenda    Paid 13,267,000 

HOWARD  W.  LEWIS.  President 
HENRY  B.  BARTOW.  Cashier 
JOHN  MASON.  Transfer  Offloer 
OSCAR  E.  WEISS.  Assistant  Cashier 

DIRECTORS. 
HOWARD  W.  LEWIS         C.  S.  W.  PACKARD  ARTHUR  E.  NEWBOLD 

tons  P    LEWI8  J.  P.  lfcFADDEN  J.  B.  LIPPINCOTT 

CLOD  nt  b.  newbold  a.  c.  purves  robt.  e.  hastinqb 

OlOROE  L.  FARNUM       JAS.  CR08BY  BROWN  S.  P.  HUTCHINSON 
EDOAR  C.  FELTON 

ACCOUNTS  OF   BANKS   AND  BANKERS.  CORPORATIONS     AND 
MERCANTILE  FIRMS  INVITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital  - 

Surplus  and   Profits     - 
Deposits  (over)     - 


$500,000 

747,000 

7,000,000 


W.  H.  CARPENTER.  President.         LOUIS  N.  SPIELBERGER.  Cashier 
T.  H.  CONDERMAN.  Vlce-Prest.       JOHN  W.   MINK.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,  Manufacturers,  Corporations, 
Banks  and  Bankers. 

YOUR  ACCOUNT  SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES 

Loans  and  discounts $34,945,191  47 

Duo  from  banks 8,019,504  73 

Exchanges  for  Clearing  House 1,634,591  58 

Cash   and   reserve „ 11,704,064  23 


$56,303,352  01 


LIABILITIES 

Gapital  stock $1,500,000  00 

Surplus  and  net  profits  (earned) 4,145,270  43 

Circulation 644,397  50 

Deposits  50,013,684  *8 


$56,303,352  01 


LEVI  L.  SUE,  President. 

MNOOLN  O0DFBE7,  Vice-Prest.  HARRY  J.  KESER,  Cashier.  HORACE  FORTESCUE,  Asst.  Cashier . 

WILLIAM  S.  MADD0X,  Asst.  Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


RICHARD   ASHHURST 

LINCOLN    GODFREY 
GEORGE   WOOD 

ALFRED  C.   HARRISON 
LEVI  L.   RUE 


DIRECTORS. 

PARKER  SHORTRIDGE,  Chairman  of  the  Board 

GEORGE  H.  FRAZIER  EFFINGHAM  B.  MORRIS 

PERCIVAL  ROBERTS  JR.  RANDAL  MORGAN 

GEORGE  H.  MoFADDEN  R.  DALE  BENSON 

EDW.  T.  STOTESBURY  SAMUEL  REA 

JAMES  F.  HOPE  ALBA   B     JOHNSON 

PIERRE  S.  DUPONT 


Accounts  of  Banks,  Bankers,  Mercantile  Finns  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 

Merchants  National  Bank 

Baltimore,  Maryland 

Statement  at  Close  of  Business  June  14  1912 
RESOURCES— 

Loans  and  Discounts $9,091.648  61 

U.  S.  Bonds  for  Circulation 650,000  00 

U.  S.  Bonds  for  Deposit 108.000  00 

Other  Stocks  and  Bonds 301.042  42 

Banking  House 345,000  00 

Other  Real  Estate ,. 6.000  00 

Exchanges  for  Clearing  House 461.345  76 

Due  from  Banks 1.947,704  37 

Cash  and  due  from  Reserve  Agents , 2.390.843  33 

$15,301,584  49 
LIABILITIES— 

Capital SI. 500, 000  00 

Surplus  and   Undivided  Profits 1.104.167  72 

Circulation 643.800  00 

Bonds  Borrowed 50.000  00 

Deposits 12.003,616  77 

$15,301,584  49 
OFFICERS 
DOUGLAS  H.THOMAS.  President.       WILLIAM  INGLE.  V.-P.  &  Cashier 
J.  CLEVELAND  WANDS,  Asst.  Cash.  JOHN  B.  H.  DUNN.  Asst.  Cashier 

ACCOUNTS   OF   BANKS.   BANKERS.    CORPORATIONS.   FIRMS   AND 

INDIVIDUALS  SOLICITED.     COLLECTIONS  A  SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFE  DEPOSIT  &TRUST  CO. 

OF  BALTIMORE 


Chartered  1864 

Capital,  $600,000 


Organized  1867 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganisation. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney,  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 

DIRECTORS 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS,  1st  Vice-Pres. 
JOHN  W.  MARSHALL,   2d  V.-P. 
JOHN  J.  NELLIGAN.  3d  V.-P. 
BLANCHARD  RANDALL, 

ISAAC  M 


WALDO  NEWCOMER. 
NORMAN  JAMES, 
SAMUEL  M.   SHOEMAKER, 
E.   H.   PERKINS. 
DOUGLAS  H.  THOMAS, 
CATE, 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


THE 

MARKET  STREET 
NATIONAL    BANK 

1107  MARKET  8TREET 
PHILADELPHIA 

Statement  at  Close  of  Business  June   14  1912. 
SISOURCES. 

Loan*  and  Investments $8,441,459  04 

Due  from  banks  ..... 1.376,683  64 

Exchanges  for  Clearing  House 297,235  70 

Casta  and  reserve 2,134,359  05 

LIABILITIES  $12,249.737  43 

Capital  stock-- — — .. §1,000.000  00 

Surplus  and  net  profits .. 1.182.387  84 

Circulation 991,797  50 

Deposits 9,075.552  09 

S12.249.737  43 

JAMES  F.  SULLIVAN. 

President. 

«IOR«B  H.   EARLE  JR.  GEORGE  D.  MoOREART! 

Mist  Vtoe- President.  Seoond  Vloe-Prealdent. 

WM.  P.  SINNETT;  NICHOLAS  COLEMAN. 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
ohanges  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAT  3  1912 

LIABILITIES— 


ASSETS— 

Cash  on  hand $2,743,539  35 

Exchange  for  Clearing  House 723,458  72 

Due  from  banks  and  bankers 5,102,474  36 

Collateral  loans 21,819,247  47 

Investment  securities-Stocks,  bonds,  &c.  16,118,799  80 

Mortgages 191,444  43 

RealEstate 2,891,959  58 

Overdrafts 357  69 


Capital  stock §2,500,000  00 

Surplus 7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,417,087  7 

Dividends  unpaid 890  00 

Deposits 37,173,303  66 


§49,591,28140 


$49,591,281  40 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR;CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


pbtlaoelpbta,  Pa. 

Tradesmens  National  Bank 

OF  PHILADELPHIA 

Statement  at  Close  of  Business    June   14  1912. 

RESOURCES. 

Loans  and   Investments $5,452,123  73 

Dne  from  Banks 900.729  49 

Exchanges  (or  Clearing  House 261.654  30 

Cash  and  Reserve 1.692.502  83 

$8,307,010  35 
LIABILITIES. 

Capital 5500.000  00 

Surplus  and  Net  Profits 842,418  71 

Circulation 495.700  00 

Deposits 6.468.891  64 

$8,307,010  35 

A.  B.  LOEB.  President. 

GBORGE  H.  EARLE  JR..  Vloe-Prea.    HOWARD  A.  LOEB.  2d  Vloe-Pfea. 

H.  D.  MCCARTHY.  Cashier. 

EDMUND  WILLIAMS.  Asst.  Cashier. 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Iiiuss- 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited 


Htlanta,  (3a. 

Atlanta  National  Bank 

Statement  of  Condition  (condensed)  June  14  1912. 

RESOURCES. 

Loans  and  discount! $6,361,282  81 

U.  S.  bonds - 625.000  00 

Other  bonds  and  stocks 105.796  65 

Banking  House 800.000  00 

Due  from  U.  S.  Treasurer $25,000  00 

Cash  on  hand- 422.385  27 

Dim  from  banks 840.875  16 

51. 288. 260  43 

59.180.338  89 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  undivided  profits 1.224.113  34 

Circulation 600.000  00 

Deposits 6.456.225  55 

$9,180,338  89 
OFFICERS. 
CHAS    E.  CURRIER'  President  GEO.  R.  DONOVAN.  Cashier 

F.  ■.  BLOCK.  Vloe-Prealdent  J.  S.  KENNEDY.  Asst.  Cashier 

JAMBS  S.  FLOYD.  Vice-President     JAMBS  D.  LEITNER.  Asst.  CashJ«t 

DIRECTORS. 

O.  B.  CURRIER.  JACK  J.  SPALDING.  A.  THORNTON; 

F.  B.  BLOCK.  W.  F.  WINECOFF;  B.  H.  INMAN. 

A.  R.  SWANN.  JAS.  S.  FLOYD.  GEO.  R.  DONOVAN 

CORRESPONDENCE  SOLICITED. 

IS  A  UNITED  STATES  DEPOSIT  ART. 


8 


GEORGIA  RAILROAD  BANK 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day^of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


ACOB  PHINIZY.  President.  RUFUS  H.  BROWN,  Cashier. 

WILLIAM  A.  LATIMER.  Vlce-Pres.     SAMUEL  MARTIN.  Asst.".  Cashier. 


jfort  Udortb,  XTeras. 

Fort  Worth  National  Bank 

FORT  WORTH.TEX. 

Report  of  Condition  June  14  1912. 

RESOURCES 

Loans  and  overdrafts 52.294.330  75 

Banking  bouse 150.000  00 

United  States  bonds 300.000  00 

Bonds  to  secure  Postal  Savings 26,000  00 

Cash  and  exchange - 2,387.987  25 

$5,157.318  00 

LIABILITIES 

Capital  stock.. — -      $600,000  00 

Surplus  and  profits  (earned)- 833.326  54 

Circulation 294,100  00 

Deposits- 
Individual $2,602,625  87 

Banks 927,365  69 

3,529.891  46 

$5,157,318  00 
OFFICERS. 

K.  If.  VAN  ZANDT.  President. 
N.  HARDING,  Vloe-Preeldent.  R.  E.  HARDING.  Aset.  Qaahkr. 

R.  I,.  ELLISON.  Vloe-Presldeat.  E.  B.  VAN  ZANDT.  Asst    Casta. 

ELMO  SLEDD,  flashier.  W.  M.  MASSIE.  Aset.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 


THOMAS  W.  ANDREW 

Cashier 


WILLIAM  A.  LAW 

ist  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HAAS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


THE 


First  National  Bank 


of  San  Francisco  Cal. 


United  states  Depositary 


ftrgtnlsed  IS  TO 


Capital 
Surplus  - 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH   SPRECKELS.  Prei.         JAMES  K.   LYNCH.  Vlce-Pfst. 
J.  K.  MOFFITT,  Cashier.  J.  H.  SKINNER.  Asit.  Caihlet 

C.  B.  atcCORMlCK.  Asst.  Cashier.  QEO.  A.  KENNEDY.  Ant.  Cask 


Account*  Invited  from  Banks,   Corporation* 
and  Individuals. 


First  Federal  Trust  Company 

JOSEPH   Q.    HOOPER;   lUnaca. 

CAPITAL,  ....  $1,500,00000 

0va>4   br   the   shareholders  of   the  First   National   Bank   sod   io?#i. 
kr  the  same  board  of  directors. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
600,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE   INVITED 


The  Transit  Department  of 
THE 

LUMBERMANS 

NATIONAL   BANK 

HOUSTON,    TEXAS 

Is  equipped  and  organized  to  render  a  Prompt,  Competent 
and  Painstaking  Collection  Service.     Your         ;  ..T-'J;  ■ 

TEXAS  COLLECTIONS       . 

are  solicited  with  the  assurance  that  they  will  be    handled 
intelligently  and  economically. 

Inquiries  invited  from  those  desiring  efficient  service  and 
legitimate,  dependable  facilities. 


RESOURCES  OVER  $4,000,000 


S.  F.  CARTER.  President 
QUY  M.  BRYAN,  Vice-President  LYNN  P.  TALLEY.  Cashier 

JH.  S.  MURRAY.  Asst.  Cashier  H.  M.  WILKINS.  Asst.  Cashier 


THE 


FOURTH  NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital       -       -       -       - 
Surplus  and  Undivided  Profits 
Deposits      - 
Total  Resources 


$600,000.00 

$785,771.00 

$7,485,362.49 

$9,492,791.00 


W.  O.   DIBRELL,   President. 
WALTER   KEITH.   Vice-President. 
Q.  W.  PYLB,  AMt.  Cashier. 


J.  H.  PALI..  Yloe-Preaiaeat. 
J.  S.   McHENRY,   Outlet 
0.  H.  LITTERER.  Astt.Oas* 


Tennessee  business  handled  on 
favorable  terms.  Superior  collect- 
ing facilities  throughout  the  State 

Correspondence   Invited. 


INCORPORATED  1900 


Franklin  National  Bank 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT   AT  CLOSE   OF   BUSINESS  JUNE  14,  1912. 


RESOURCES. 

Loana  and   discounts $26,705,534  24 

Due  from  banks. 5,335,485  78 

Cash  and  reserve 7,059,968  46 

Bxohanges  for  Clearing  House 1,607,741  87 


LIABILITIES- 

Capital $1,000,000  00 

Surplus  and  net  profits 2.965,601  92 

Circulation 535,597  50 

Deposits  _ 36,207,530  93 

§40,708,730  35 


$40,708,730  35 

J.  R.  McALLISTER,  President 
J.  A.  HARRIS  JR.,  Vice-President,  E.  P.  PASSMORE,  Cashier 

J.  WILLIAM  HARDT,  Assistant  Cashier  J.  C.  FRANKLAND,  Assistant  Cashier 


DIRECTORS 


AMUEL  T.  BODINE 
THOMAS  DE  WITT  CUYLER 
OBOROE  H.  FRAZIER 
JDWARD  B.  SMITH 
HBNRY  TATNALL 


J.  RUTHERFORD  McALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD   T.   STOTESBURY 
PERCY  C.  MADEIRA 


E.  P.  PASSMORE 
J.  A.  HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  J.  CLOTHIER 
0.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.  DRAYTON 


TRAVELERS      LETTERS     OF     CREDIT     ISSUED 
FOREIGN   EXCHANGE   IN   ALL   ITS    BRANCHES 

Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals. 


flMlwaufcee,  Mis. 

FIRST  NATIONAL  BANK. 


UNITED  STATES  DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

LOANS   .- $15,772,970  32 

U.  S.  BONDS 1.630.000  00 

INVESTMENT    SECURITIES 1.176.112  05 

REAL    ESTATE 49.171  35 

CASH   AND  DUB  FROM  BANKS 6.261.364  33 


TOTAL 524.889.618  05 


LIABILITIES 

CAPITAL I $2,600,000  00 

SURPLUS   600.000  00 

UNDIVIDED  PROFITS 308.540  35 

SPECIAL  GUARANTY  FUND - 215.332  00 

DISCOUNTS  COLLECTED  BUT  NOT  EARNED 91.333  36 

RESERVE  FOR  ACCRUED  INTEREST 68.300  00 

RESERVE  FOR  TAXES 42.673  99 

CIRCULATION 1.562.200  00 

DEPOSITS 19.601.238  35 

TOTAL- $34,889,618  05 


OFFICERS 
FRED.  VOGBL  Jr..  Preildent! 
WM.   B1GELOW.   Vice-President  OSCAR   KASTEN.   Assistant  Cashier 

FRED.  T.  O.OLL.  Vice-President  AUOUST  W.  BOOK.  Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.  HUO.HES.   Assistant  Cashier 

W.  C.  HAAS,  Manager  Foreign  and  Savlnts  Department 
DIRECTORS 


Walter  Alexander 
Charles  Allis 
John   I.  Ucbbs 
W.  Blue  low 


Robert  Camp 
athan  Gllcksmaa 
Fred.  T.  QoU 
D.  C.  Green 


Howard  Greene 
A.  K.  Hamilton 
H.  Aug* st   Lnedke 
Stnart  H.  Mark  ham 


Ueorge  P.   Mayer 
Geo.  P.  Mffler 
Lndlngton  Patton 
Chat.  F.  Prist n 


Wm.  Woods  Planklatc* 
Albert  O.  Trostei 
Edward  A.  Uhrig 
Fred.  VogeJ  Jr. 


10 


The  People's  Bank 

OF  MOBILE,  ALA. 

Capital,  -         -       $150,000 

Surplus  and  Profits,         690,000 
Deposits,        -  -       2,400,000 

Largest    Percentage    of    Surplus    and  •  Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


J.  W.  WHITING,  President. 

JAS.  W.  LITTLE.  Vice-President  and  Cashier. 

B.  W.  PADQETT.  Assistant  Cashier. 


Special    Rates   and   Facilities   for   Collections   on 
Mobile  and  all  Southern  Points. 

We  Solicit  Business  on  Banking  Principles 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA. 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES— 

Loans  and  Discounts 58,582,318  20 

Overdrafts 139  45 

U.  S.  Bondsand  Premiums-- ---     1.367,000  00 

State  of  Alabama  Bonds 276.800  00 

Other  Stocks  and  Bonds 688.900  00 

Banking  House --- 190.500  00 

CASH— 

In  Vault.-- $1,090.337  63 

With  Banks 2.653.511  92 

With  U.  S.  Treasurer 77,000  00 

3.820.849  55 

$14,926,507  20 
LIABILITIES— 

Capital  Stock -- $1,500,000  00 

Surplus  and  Profits 1.606,369  99 

Circulation 1,150.000  00 

DEPOSITS— 

Individual $9,408,643  40 

Bank 1.161.493  81 

United   States - -.-        100.000  00 

?  10.670.137  21 

$14,926,507  20 
OFFICERS. 

W.  P.  G.  HARDING,  President, 
j.  H.  WOODWARD,  Vice-President.      J.  H.  BARR,  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER.  Asst.   Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.        J.   K.   FLEMING,  Asst.   Cashier. 
J.  E.  OZBURN.tSec.LSavlngs  Dept.  2  •  J-  H.  WETMORE.  Auditor. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,     $9,500,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.   SHANB ACKER,  President.  FRANK  G.  ROGERS,  Vice-President. 

JAMES  HAY,   Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,   Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

W.  K.  HARDT,   Assistant  Cashier.  CHARLES  F.  SHAW    Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


$41,723,944  03 
51  99 


RESOURCES. 

TIME  LOANS $32,866,793  21 

DEMAND  LOANS - 8.857.150  82 

OVERDRAFTS 77777777 

UNITED  STATES  BONDS 1,700.000  00 

OTHER   BONDS 2.821.560  00 

NEW  BANK  BUILDING 2,000.000  00 

CASH    $12,359,952  55 

CHECKS  FOR  CLEAR1NQ  HOUSE 1,856.644  22 

DUE  FROM  BANKS 9.797.310  31 

DUE  FROM  TREASURER  UNITED  STATES        172.000  00 

24,185,907  08 


$72,431,463  10 


LIABILITIES. 

CAPITAL - - - $3,000,000  00 

SURPLUS   - - -     6.000,000  00 

UNDIVIDED  PROFITS 974.296  13 

CIRCULATION - 454.997  50 

DIVIDENDS  UNPAID- 


DEPOSITS  J  BANKS  AND.  BANKERS $31,031,512  11 


INDIVIDUAI 32,970,565  36 


92  00 


63.002,077  47 


$72,431,463  10 


ERNEST  A.  HAMILL.  President. 
CHARLES  L.  HUTCHINSON.   Vice-President. 
CHAUNCEY  J.  BLAIR.  Vice-P*resident. 
D.   A.  MOULTON.  Vice-President. 
B.  C.  SAMMONS.  Vice-President. 


OFFICERS. 


CHARLES  H.  WACKER 

EDWARD  B.  BUTLER 
CLARENCE  BUCKINGHAM 
WATSON  F.  BLAIR 
EDWARD  A.  SHEDD 


FOREIGN  EXCHANGE. 


DIRECTORS. 

MARTIN  A.  RYERSON 

BENJAMIN  CARPENTER 

CHARLES  L.  HUTCHINSON 

ERNEST  A.  HAMILL 

LETTERS  OP  CREDIT. 


JOHN  C.  NEELY.  Secretary. 
FRANK  W.  SMITH.  Cashier. 
J.  EDWARD  MAASS.  Asst.  Cashier. 
JAMES  Q.  WAKEFIELD.  Asst.  Cashier. 
LEWIS  E.  GARY.  Asst.  Cashier. 


CHAUNCEY  J.  BLAIF 
CHARLES  H.  HULBURD 

CLYDE  M.  CARR 

'EDWIN  G.  FOREMAN 

FREDERICK  W.  CROSBY 

GABLE  TRANSFERS. 
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Cleveland,  ©bio 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  Discounts $9,315,504  02 

Overdrafts- 31,458  66 

United  States  Bonds 851.000  00 

Bonds  and  Securities 833,891  95 

Banking  House. 300,000  00 

Cash  and  Exchange 6.029,968  22 

$17,361,822  85 
LABILITIES. 

Capital   Stock. $1,600,000  00 

Surplus  and  Undivided  Profits 1.034,606  49 

Circulation -.- 828,100  00 

Bond  Account 311,000  00 

Due  to  Depositors  and  Banks 13,588.116  36 

$17,361,822  85 
President 
GEO.  H.  WORTHINGTON 
Vice-President 

E.  R.  FANCHER 

Cashier  Assistant  Cashier 

G.  A.   COULTON  W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESVVELL 


Whitney-Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  June   1  5  1912. 

RESOURCES. 

Loans  and  Discounts 111,464,853193 

U.  S.  Bonds  to  secure  Circulation--- 1,510,000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250,000  00 

Premium  on  U.  S.  Bonds --  36.699  21 

Other  Bonds  and  Securities- 2, 908. 044106 

Real  Estate.  Furniture  and  Fixtures 1,946.92125 

Due  from  Banks  and  U.  S.  Treasurer.- - 13,321,542  03  .    .   TZ. 

Cash  -  — - 2,203,151  94 

5,524.693  97 


Total   $23,641,212  42 

LIABILITIES. 

Capital  Stock  Paid  In $2,500,000  00 

Surplus  Fund 1,500.000  00 

Undivided  Profits 293.879  10 

$4,293,879  10 

Circulation   1,501,000  00 

Deposits - 16,349.933  32 

Reserved  for  Taxes - 50,000  00 

Bonds  Borrowed - 946,400  00 

Bills  Payable - 500,000  00 

Total   $23,641,212  42 

CHARLES  QODCHAUX.  President. 


SOL  WEXLER.  Vlce-Pres 
JOHN  E.  BOUDEN  Jr..  Vlce-Pres. 
FRANK  B.  WILLIAMS.  Vlce-Pres. 
CHARLES  M.  WHITNEY.  Vlce-Pres 
HARRY  T.  HOWARD.  Vlce-Pres. 

C.  T.  BAISLEY.  Met.  For.  Ex.Dept 


JOHN  B.  FEROUSON.  Cashier. 
£.  H.  KEEP.  Assistant  Cashier. 
MAURITZ  PYK.  Assistant  Cashier. 
N.  E.  BERTEL.  Assistant  Cashier. 


FIRST  NATIONAL  BANK 

CLEVELAND,  OHIO 

STATEMENT  OF  CONDITION  JUNE  14,  1912 


RESOURCES 

Loans  and  discounts $21,067,656  01 

Overdrafts 13,312  71 

U.  S.  and  other  bonds 3,544,202  75 

Bank  building 750,000  00 

Cash  and  due  from  banks 13,089,023  76 


$38,464,195  23 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,571,228  55 

Circulation 1.319,297  50 

Deposits  32,138.108  51 

U.  S.  bond  account 801,000  00 

Reserved  for  Taxes _         34,560  67 

Provident  reserve  fund 100.000  00 


$38,464,195  23 


THOS.  H.  WILSON.  Vice-President 


JOHN  SHERWIN.  President 
A.  B.  MARSHALL.  2d  Vice-President 


FRED.  J,  WOODWORTH.  Sd  Vice-President 


Cashier 
CHARLES  E.  FARNSWORTH 


Assistant  Cashier 
JOHN  R.  QEARY 


Assistant  Cashier 
JOSEPH   R.   KRAUS 


Assistant  Cashier 
JOHN  H.  CASWELL 


Assistant  CasMer 
QEORQE  N.   SHERWIB 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUB  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MATT.ien  UPON  BEQUEST 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June    14  1912. 
RESOURCES. 

Loans  and  discounts $8,808.808  83 

Overdraft!    1.474  92 

United  States  bonds 100.000  00 

Other  bonds 250.875  00 

Realestate 15.000  00 

CASH  AND  DUE  FROM  BANKS-. - 4.615.825  95 

$13,791,984  70 
LIABILITIES, 

Capital  stock $1,250.000  00 

Surplus 400.000  00 

Undivided  profits 147.088  13 

Discounts  collected  but  not  earned 118.023  38 

Reserved  for  taxes 13.007  59 

Circulation 99.200  00 

Dividends  unpaid 147  50 

DEPOSITS 11.764.518  10 

$13,791,984  70 

OFFICERS 

WILLIAM  A.  HEATH.  President. 
Q.  A.  RYTHER.  Vice-President.  G.  F.  EMERY,  Cashier. 

A.  W.  AXTELL.  Asst.  Cashier.  H.  E.  HERRICK.  Asst.  Cashier. 

DIRECTORS 

J.  Ogden  Armour  G.  A.  Ryther  Halsejr  E.  Poronto 

Samuel  Cozzens  James  H.  Ashby  J.  A.  Spoor 

Arthur  G.  Leonard  W.  A.  Heath  Edward  F.  Swift 

Edward  Morris  Charles  M.  Macfarlane 


COLONIAL  TRUST  & 
SAVINGS  BANK 

CHICAGO 

Report  of  Condition  at  Commencement  of  Business  J  urc  14, 1912 

RESOURCES— 

Loans  and  Discounts $5. 317.749 

Bonds   - 681.923 

Furniture  and  Fixtures 15.250  00 

Cash  and  Sight  Exchange 2.506.627  81 

$8,521,550  65 
LIABILITIES— 

Capital  Stock - $600,000  00 

Surplus  and  Undivided  Profits.- 481.625  02 

Deposits 7.439.925  63 

$8,521,550  66 
OFFICERS. 
LANDON  CABELL  ROSE.  President. 
JACOB  MORTENSON.  Vlce-Pres.       EMIL  STUEDLI,  Asst.  Cashier. 
R.  C.  KELLER.  Vlce-Pres.  W.  F.  DOGGETT.  Asst.  Cashier 

H.  A.  SADLER.  Asst.  Cashier.  Wlf.  J.  FELDMAXN,  Asst.  Cashier 

DIRECTORS. 
H.  G.  B.  ALEXANDER.  JACOB  MORTENSON. 

H.  S.  BLACK.  JOHN  D.  ROSS. 

G.  H.  CONEY.  W.  N.RUMELY. 

JOHN  T.  EMERY.  DANIEL  J.  SCHUYLER  Jr 

JAMES  M.  HOPKINS  ARTHUR  W.  UNDERWOOD 

R.  C.  KELLER.  JOHN   G.  WALKER. 

GEORGE  LYTTON.  WALTER  D.  YOUNG. 

W.R.MOORHOUSE  LANDON  CABELL  ROSE. 
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THE 


Fifth-Third  National  Bank 
of  Cincinnati 

Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Loans    - $12,629.490  47 

0.  S.  Bondi  and  Premium 1.565.182  75 

Other  Bondi  and  Securities 2.781.066  88 

Banklni  Mouk    Furniture  and  Pliturei 400,000  00 

Cash  and  Due  from  Hanks  and  U.  S.  Treasurer —     6,635.595  16 

SS4.011.335  26 

LIABILITIES. 

Capital  Stock $3,000,000  00 

tar  plus  and  Profits 1.633.25105 

$4,533,261  05 

Circulation--- - 1.322.597  50 

U.  S.  Bonds •    1792.650  00 

Deposits 17.362.936  71 


$24,011,335  26 
OFFICERS 
CHAH1CS  A.  HINSCH.  President. 
WILLIAM  A.  LEMMON.  Vlce-Pres.    EDWARD  A.  SEITER.  Vloe-Pres 

MONTE  J    GOBLE.  Cashier. 
OHAS.  T.  PERIN.  Ant.  Caahler.         OHARLES  H.  SHIELDS.  Asst.Caia 
L.  B.  VAN  AUSDOL.  Asst.  Caahler.   FRED.  J.  MAYER.    Asst.  Caahler. 

DESIGNATED   DEPOSITARY  OF  THE   U.  S.  QOVERNMENT 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


inManapolts,  1nfc. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS,  INDIANA. 

Report  of  Condition  June  H  1912. 

RESOURCES. 

Loans    $3.665.655'15 

United  States  bonds - 1.000.000!00 

City  of  Indianapolis.  Marlon  and  other  county  bonds.     1.632,824191 
Cash   Resources: 

U.  S.  bonds  to  secure  deposits $78,700  00 

Due  from  banks 1.828.099  25 

Due  from  U.  S   Treasury --  34.600  00 

Casta  (Gold.  $310,315  00) 712.804  43 

2.654.203  68 


$8,852,683  74 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  fund  and  profits 957.167  33 

National  bank  circulation 1.000,000  00 

Deposits 5.835,588  27 

United  States  deposits 59.928  14 

$8,852,683  74 
OFFICERS. 
O.  N.  FRENZEL.  President. 
J.  P.  FRENZEL.  Vloe- President.       O.  F.  FRENZEL,  Cashier. 
FRED  FAHNLEY.  2d  VIoe-Prest.     J.  P.  FRENZEL  JR..  Asst.  Oashltl 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lleber,  John  P. 

Paul  H.  Krauss.  Otto  N. 

Henry  W.  Lawrence. 


Frenielj 
Freniel. 


We  make  a  specialty  of  collections  In  this  State  and  vicinity,  and  remit  oa 
day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 

CAPITAL,         -       - 
SURPLUS  &  PROFITS,    - 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
at.  8.  LAGEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  Cashier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 
WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Cbtcaoo,  111. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  14,  1912. 


IIESOIRCES. 

LOANS $18,758,542  93 

UNITED    STATES  BONDS 401,000  00 

CASH   AND    EXCHANGE 9,497.328  36 


TOTAL $28,656,871  29 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND   PROFITS- 1,370.514  49 

RESERVED  FOR  TAXES 7,000  00 

CURRENCY  'IN  CIRCULATION 400.000  00 

BOND   ACCOUNT-— 329,000  00 

DUE    DEPOSITORS 24,550,356  80 


TOTAL - $26,656,871  29 


OFFICERS. 
JOEN  A.  LYNCH,  President  W.  T.  FENTON,  Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,  Assistant  Cashier 

JAMES  M.  HURST,  Assistant  Cashier  W.  B.  LAVINIA,  Assistant  Cashier 

W.  H.  HURLEY,  Assistant  Cashier  W.  S.  BISHOP,  Assistant  Cashier 
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Trustee  Under  Bond  Issues 

Corporations  issuing  bonds  are  invited  to  confer 
with  us  regarding  our  service  as  Trustee.  The 
Chicago  Savings  Bank  and  Trust  Company  is 
thoroughly  experienced  in  this  capacity,  its  service 
being  in  every  respect  most  efficient  and  compre- 
hensive. 

OFFICERS 

LUCIUS  TETER.  President 

EDWARD  P.   BAILEY,  Vice-President 

JOHN  A.  McCORMICK,  Vlce-Presdient 

WM.  M.  RICHARDS,  Assistant  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Assistant  Secretary 

F.  O.  BIRNEY,  Assistant  Secretary 

H.  T.  SIBLEY,  Manager  Bond  Department 

H.  L.  SCHMITZ,  Mgr.  Real  Estate  Loan  Department 

WILLIAM  T.  ANDERSON,  Auditor 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED    1857 


Statement  of  Condition  at  Commencement  of  Business 
June  15,  1912 

RESOURCES 

Loans  and  Discounts $35,202,982  81 

Bonds  and  Mortgages 10,418,522  91 

Due    from    Banks    and 

Bankers $14, 169,673  75 

Cash     and     Checks     for 

Clearing  House 9,671,968  72  23,841,642  47 

$69,463, 14S  19 

LIABILITIES 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 573,016  30 

Reserved  for  Accrued  Interest  and  Taxes         71,703  49 
Deposits   59,S18,428  40 

$69,463, 14S  19 

GENERAL  BANKING 

Accounts  of  Banks,  Merchants,  Firms,  Corporations 

and  Individuals  Solicited 

Officers 
ORSON  SMITH ..President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

J.  G.  ORCHARD Cashier 

P.  C.  PETERSON Assistant  Cashier 

C.  E.  ESTES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

F.  W.  THOMPSON Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

CHICAGO 


Denver,  Col. 

First  National  Bank 

Statement  at  Close  of  Businest  June   14  1912 

RESOURCES 

Loans  and  Discounts ■58,412,683157 

Stocks   Bonds  and  Securities 3,762,399M4 

Peal   Estate 272.962J49 

urniture  and  Fixtures 227,703'53 

U.  S.  Bonds  for  Circulation  and  Deposits 1,520.000.00 

Due  from  Banks 6,021. 264U6 

Cash  on  Hand 4,742.975  43 

$24,959,988  62 
LIABILITIES 

Capital  Stock - $1,250,000  00 

Surplus - - 1,250.000  00 

Undivided  Profits 273.983(98 

Circulation - - 1.120.000100 

Reserved  Ifor  |Taxes 8.565280 

Deposits 21,057,438  84 

$24,959,988  62 
OFFICERS. 
A.    V.    HUNTER,    President 
THOMAS  KEELY,  Vice-President        C.  S.  HAUOHWOUT,  Cashier 
F.  G.  MOFFAT,  Vice-President  J.  C.  HOUSTON,  Assistant  Cashier 

GERALD  HUGHES,  Vice-President     F.J.  DENISON,  Assistant  Cashier 
M.  D.  THATCHER,  Vice-President       D.  R.  PLATT.  Assistant  Cashier 
H.J.  ALEXANDER.  Vice-President    G.  M.   HAUK.   Auditor. 

DIRECTORS. 
H.  J.  Alexander  J.  A.  Hayes  W.  P.  McPhee 

W.  N.  W.  Blayney  Crawford  Hill  F.  G.  Moffat 

E.  B.  Field  J.  C.  Houston  J.  W.  Morey 

J.  C.  Gunter  Gerald  Hughes  J.  K.  Mullen 

C.  S.  Haughwout  Thos.  Keeley  M.  D.  Thatchei 

Charles  Hayden  CM.  MacNeill  flf 

WE  FURNISHIBROWN   BROTHERS  &  COMPANY,   NEW  YORK. 
^FOREIGN    LETTERS  OFiCR  ED  IT 


Salt  Xafee  Citp,  UUab. 

Walker  Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1903. 

Absorbed  Salt  Lake  City  .Branch  Wells  Fargo&  Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  the 
Pacific  Coast. 

Combining  age,  experience,  stability  and  caution 
with  modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho, 
Wyoming  and  Montana,  is  at  your 
disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNSWORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier ; 

JOHN  H.  WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 


ESTABLISHED   1873 

BANKERS. 

SALT  LAKE  CITY,  UTAH 


Capital, 
Surplus, 


#000,000 

iao,ooo 


Affiliated  Banks 

McCornick  &  Co.  Utah  Sav.  &  Trust  Co. 

Eureka,  Utah  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital,  vi  00,000 

Unexcelled  facilities  for  handling  Collections 
throughout  the  Rocky  Mountain  Region 


J 


CORRESPONDENCE  INVITED 
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Mechanics-American 

National  Bank 

St.  Louis 

Report  of  Condition  June  11    1 U 1 2 . 

KB80URCE8 

Hills    discounted' $15,128,646  07 

Demand  loans  and  overdraft! 4.384.179  97 

i     5,  boadata  seam  circulation 800.000  00 

Redemption    fund -- 40.000  00 

Bonds  Fo  secure  U.  S.  deposits 1.000  00 

Other  bonds 1.369.227  05 

Furniture  and  Fixtures 306.477  28 

Cash— \Mth  banks - $8,316,270  90 

la    vaults 6.489.560  59  * 


14.805.831  49 

$36,835,361  86 
VBIL1TIES 

Capital  stock..- $2,000.000  00 

Surplus  and  oroflts -    2.827.667  99 

Reserve  for  Taxes 25.000  00 

Circulation 800.000  00 

Deposits 31.182.693  87 


$36,835,361  86 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts  of 
Banks,  Corporations,  Firms  and  Individuals. 

WALKER   HILL 
JAOKSON  JOHNSON.   Vloe-Prest. 
FRANK  O.  HIOKS.   Vloe-Prest. 
■  PHRON  OATLIN.   Vloe-Preet. 
X      I.   OALFBB.   Cashier 


President 

Q.  M.  TRUMBO.  Asst.  Cashier 
0.  L.  ALLEN,  Asst.  Cashier 
P.  H.  MILLER.  Asst.  Cashier 
0.  L.  BOTE.  Asst.  Cashier 


Statement  of  June  14  1912. 
RESOURCES. 

Loans  and  discounts $20,176,080  40 

Bonds  and  stocks 1,480.397  90 

U.  S.  Bond*  and  premiums . 2,370.045  63 

Banking  House 950.000  00 

Cash,   etc 14.102.097  24 


$39,178,621  17 
LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  profits 2,105.650  66 

Circulation 1.987.000  00 

Deposits 32,985.970  51 

$39,078,621  17 
O.  H.  HUTTIG.  President.  J.  R.  COOKE.  Cashier. 

G.  W.  GALBREATH.  VIoe-Pres.         D'A.  P.  COOKE.  Asst.  Cashier. 
T.  WRIGHT,  Vice-President,  H.  HAILL.  Asst.  Cashier. 

R.  S.  HAWES.  Vloe-President.  E.  C.  STUART.  Asst.  Caseler 


ACCOUNTS    SOLICITED 


The  First  National  Bank  of  Chicago 

Invites  the  Accounts  of   Banks  and  Bankers 

The  record  of  forty-eight  years'  consistent, 
conservative  banking;  the  increase  of  capital 
and  surplus  to  $20,000,000  and  the  growth 
of  deposits  to  over  $  1  23,000,000,  together 
with  the  service  and  facilities  afforded,  make 
this  invitation  worthy  of  careful  consideration. 


JAMES  B.  FORGAN,  President 
Division    F    Banks  and  Bankers 


AUGUST  BLUM,  Vice-President 
JOHN  F.  HAGEY,  Assistant  Cashier 


R.  F.  NEWHALL,  Assistant  Cashier 
G.  H.  DUNSCOMB,  Assistant  Cashier 


THE 


National  Bank  of  Commerce 

IIV    ST.    LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $8,245,253  95 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June    14  1912. 

RESOURCES. 

•  f-J     Currency  and  Coin m. 630. 045  86 

Checks  and  Cash  Items.-- 840.460  42 

Exchange 12,539.920  23 

S25.010.426  51 

United  States  Bonds  at  par.- 9.171.500  00 

Bonds.  Stocks.  &c 4.967.112  62 

Loans  and  Discounts -- 46,340.250  47 

Bank  Building 1.500.000  00 

$86,989,289  60 
LIABILITIES. 

Capital $10,000,000  00 

Surplus  and  Profits 8.245.253  95 

Reserved  for  Taxes 100.000  00 

Circulation    8.950.697  50 

Deposits 59.693.338  15 

586,989,289  60 


THE  TOOTLE-LEMON 
NATIONAL  BANK 

ST.    JOSEPH,     MO. 

SUCCESSOR 

TOOTLE,  LEMON  St  CO.,  Bankers. 

Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Time  loans S2.224.326  09 

United  States  bonds- 222,000  00 

Furniture  and  fixtures - 11,207  80 

Cash  and  sieht  exchange --     2.135,007  64 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9.000  00 

$4,601,541  53 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits-  — 189,006  53 

Circulation 159,797  50 

Demand  deposits - 4.052,737  50 

$4,601,541  53 
MILTON  TOOTLE  JR..  President. 
GRAHAM  G.  LACY.  Vlce-Prest.         H.    Y.    LEMON.    Asst.    Cashier. 
E.  H.  ZIMMERMAN.  Cashier.  B.  R.   D.  LACY.  Asst.  Cashier. 

Accounts  of  Banks.  Bankers  and  Individuals  Received  upon  EaultabU 
Terms. 

CORRESPONDENCE  INVITED. 
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FIRST  NATIONAL  BANK 

MINNEAPOLIS.  MINN. 

Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Loam  and  Discounts 515.491,807  84 

Kallroad  and  Other  Bonds 1.551.754  60 

United  States  Bonds  at  par 1,250.000  00 

Bank  Building 600.000  00 

Cash  on  hand  and  due  from  Banks 10.278.589  19 


$29,172,151  53 
LIABILITIES. 

Capital  Stock - $2,000,000  00 

Surplus  and  Undivided  Profits 2.456,721  59 

Circulation. 1,085,500  00 

Deposits 23,206.929  94 

Reserved  for  Unearned  Discount 103.000  00 

Bond  Account . . 320.000  00 


529.172,151  53 


OFFICERS 
P.  If.  PRINCE.  President 

O.  T.  JAFFRAY.  Vice-President 
A.  A.   CRANE),    Vice-President 

GEO.  F.  ORDB,  Vloe-Presldent 

D.  MAOKEROHAR.   Vice-President. 
H.  A.  WILLOUGHBY.  Cashier. 

G.  A.  LYON.  Assistant  Cashier. 

P.  J.  LEEMAN.  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN   MINNESOTA,  NORTH  AND  SOUTH  DAKOTA 

SPECIAL   ATTENTION    GIVEN    TO    COLLECTIONS 


iTMnneapolts,  flDinn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  oj  Business  June    14  1912. 

RESOURCES. 

Loans  and  discounts 514.594,004  43 

Overdrafts ._ 3.836  58 

Bonds,  stocks  and  securities 159.768  23 

United  States  bonds  to  secure  circulation 450.000  00 

Cash  on  hand  and  due  from  banks 7.662.276  30 


522.869.885  54 
LIABILITIES. 

Capital  paid  In 51.000.000  00 

Surplus  and  undivided  profits 2.205.414  58 

Reserved  for  unearned  discount .. 100,000  00 

Reserved  for  taxes 27.777  11 

Circulation -- 441.500  00 

Deposits 19,095.193  85 

522.869.885  54 

Collections  on    the   entire    Northwest   handled   carefully,    promptly,   and 
remitted  for  on   date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN,   President 
FENDALL  G.  WINSTON.  Vlce-Pres.     PERRY  HARRISON.  Vlce-Pres. 
E.  F.  MEARKLE,  Vlce-Pres.  J.  S.  POMEROY,  Cashier 

FRED.  SPAFFORD,  Asst.  Cashier  GEO.  LAWTHER,  Asst.  Cashier 

STANLEY  H.  BEZOIER,  Asst. Cash.     W.  A.  MEACHAM.  Asst.  Cashier 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and  its  affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


BDWARD  W.  DECKER,  President 
M.  B.  KOON,  Vice-President 
JOSEPH  CHAPMAN  JR.,  Vice-President 
J.  A.  LATTA.  Vice-President 


OFFICERS. 

WM.  H.  DUNWOODY.  Chairman  of  the  Board 
A.  V.  OSTROM.  Cashier 
CHAS.  W.  FARWELL,  Assistant  Cashier 
R.  E.  MaoGREGOR.  Assistant  Cashier 


H.  P.  NEWCOMB,  Assistant  CashUr 
W.  M.  KOON.  Assistant  Cashier 
S.  H.  PLUMMER,  Assistant  Cashier 
HENRY  J.  RILEY.  Assistant  Cashier 


FIDELITY 
Trust  Company 

TACOMA 
Oldest   Trust  Company  in  Washington 


Capital,        -     "     - 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 

parts  of  Washington  and  Oregon  handled 

promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER.  President        P.  C.  KAUFFMAN.  2d  Vioe-Pre«. 
J.  O.  AINSWORTH.  Vlce-Pres.  ARTHUR  G.  PRICHARD.  Cashier 
G.  E.  DIXON.  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  June   14  1912. 

ASSETS. 

Loans  and  Discounts 1 S6. 138. 650  30 

United  State*  Bonds  at  Par 1.050.000  00 

Municipal  and  Railway  Bonds 1.396.759  40 

Bank  Building 125.000  00 

Cash  and  Exchange 5.578.928  57 

$14,289,338  27 
LIABILITIES. 

Capital 51. 000.000  00 

Surplus  and  Profits -- -      1.038.779  S3 

Circulation   800.000  00 

Deposits 11.450.558  39 

S14.289.338  27 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, Idaho, 
British  Columbia  and  Montana. 

CORRESPONDENCE    INVITED 

J,  C,  AINSWORTM.   President.  R<  W.  SCHMEER.  Cashier. 
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National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  June  11   1912. 

RLSOURCES  .„  .„,  nKQ  „. 

Loans  and  Discounts - f8'3?i°52  25 


Overdraft!  . 

State.  Countr  and  Clt»  Warrant!  -- 

Ri-.il  I. stair,  l-'urniture  and  Fixture! ,;---. 

Forcim  Uovorumcnt.  Railroad  and  Other  Bond* 

U.  S.  Uovctnmint  liondi  to  Secure  Circulation 

U.    S.    Government    Uondi    to    Secure 

U.  S.  Deposit! - $900,000  00 

fin  Vault 1.663.168  00 

Cailr  In  lianks  - 2.284.657  41 

L  In  U.  S.  Treatury 11.762.50 


10.263  27 

264.245  46 

53.764  47 

522.706  79 

.   235.000  00 

M         1     | 


3 
4.759.477  91 


■ 


$14,156,617  75 
lABILlTIES   - 

Capital $1,000,000  00 

Surplu!  and  Profit! - --- 1,191.987  20 

Reserved  for  Taxes - SS'HLkS 

Circulation - 235.000J00 

Acceptance!  Under  Letters  of  Credit 6.614  68 

f  Individuals $7,385,564  35 

Deposits  Banks-- 3.949.433  95 

United  States 377.690  44 

11.712.678  74 

$14,156,617  70 
OFFICERS. 

If.  P.  BACKUS.  President.  J.  A.  SWALWELL.  Vloc-Prest. 

It.  R.  SPENCER.  1st  Vloe-Prest.         G.  F.  CLARK,  Cashier. 
R.  3.  WALKER.  Asst.  Cashier.  O.  A.  SPENCER.  Asst.  Cashier. 

E.  W.  BROWNELL.  Asst.  Cashier. 

ISND     US    TOUR    COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


Xos  Bngeles,  Cal. 


FIRST  NATIONAL  BANK 


OF  LOS  ANGELES 


LARGEST  NATIONAL.  BANK  WEST  OP  DENTER 
AND  SOUTH  OP  SAN  FRANCISCO 


Statement  at  Cloie  of  Business  June   14  1912. 

RESOURCES. 

i^ans  and  discounts. $14,662,200  45 

Bonds,   securities.   &c 2.511,929  55 

Cash  and  siuht  exchange 5,822,720  49 

Redemption  Fund- - 62,500  00 

$23,059,350  49 

LIABILITIES. 

Capital  Stock.. - $1,500,000  00 

Surplus  and  undivided  profits 2,451,525  45 

Circulation 759.597  50 

Deposits.- 18,298,106  57 

Reserved  for  taxes 50.120  97 

$23,059,350  49 


TUK    OI.I»KNT  BANK  IN  WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Report  of  Condition  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loam  and  discounts $4,963,991  70 

Bonds  and  other  securities 2,236,988  30 

Furniture  and  Fixtures 98,256  00 

Due  from  banks __ 1.880,420  32 

Cash  on  hand 1,307,572  39 

Redemption  Fund  U.  S.  Treasurer 2.600  00 

Letters  of  Credit 256.994  99 


$10,746,723  70 
LIABILITIES. 

Capital  stock „ $1,200.000  00 


Surplus  funds. 
Undivided  profits. 
Circulating  Notes. 
Deposits . 


240.000  00 

46.906  83 

50.000  00 

9.209.816  87 

$10,746,723  70 


OFFICERS 

N.  H.  LATIMER.  President 
R.  H.  DENN7.  Vloe-PreeJdent  H    L.  MBRRITT.  Asst.  Oaiaiet 

W.  H.  PARSONS.  Vice-President  O.  E.  BORNSIDB).  Asst.  Oasklei 

M.  W.  PETERSON.  Oashler  3.  O.  NORMAN.  Ant.  Cashier 


Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


E.  W.  Andrews,  President. 
J.  W.  Spangler.  Vloe-Pree't. 


J.  Furth.  Chr.  Bd.  of  Direotow. 
R.  V.  Ankeny.  Oashlor. 
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BANK  AND 
TRUST    COMPANY    STOCKS 


NEW  YORK  AND  BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET  NEW  YORK 


18 


F.  J.  LISMAN  &  CO., 

( New  York  Stock  Exchange 
Members  jChicag0  gtock  Exchange 

NO.  30  BROAD  STREET,   NEW   YORK 

Investment  Securities 


Safe  Steam   Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We  revise  the  CHRONICLE  Quotations    for   unlisted   Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


Telephones 
2794,  2795,  2796  BROAD. 

LIEBER  AND  HARTFIELD'8  WALL  STREET  CODES 


Cable  Acontfa 
FARBRANG    NEW    YORK 


CHICAGO 
108  South  La  Salle  Street 


PHILADELPHIA 
Land  Title  Building 


HARTFORD,  CONN 
39  Pearl  Street 


BOSTON 
50  Congress  Street 


The  Farmers'  Loan  &  Trust  Go. 

CHARTERED   1822. 
NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

LONDON:  BRANCH,    475    FIFTH    AVENUE, 

lfi  Cockspur  Street,  S.  W.,  NEW      YORK. 

26  Old  Broad  Street,  E.  C. 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
^7iil  act  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers. 
Letters    of    Credit    Payable    Throughout    the    World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.   WALDORF  ASTOR, 
OGDEN  MILLS 
FRANKLIN  D.  LOCKE, 
1     WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  JR., 
PERCY  A.  ROCKEFELLER, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN   W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON 


Bank  and  Quotation 
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REVIEW  OF  JUNE. 

Things  took  on  a  hopeful  aspect  during  June.  This 
was  due  to  the  political  developments,  more  especially 
the  overthrow  of  Mr.  Roosevelt  in  his  fight  for  the 
Republican  Presidential  nomination,  and  the  re-nomin- 
ation of  Mr.  Taft.  It  was  also,  however,  aided  by  other 
circumstances.  Crop  news  was  decidedly  more  assur- 
ing, particularly  in  contrast  with  the  inauspicious  con- 
ditions in  the  agricultural  world  prevailing  during  the 
month  preceding.  Accounts  regarding  the  cotton  crop 
improved  very  much  with  the  receding  of  the  water 
from  the  submerged  lands  in  the  Mississippi  Valley  and 
the  cessation  of  rains  in  those  Southern  States  east  of  the 
Mississippi  River  which  had  previously  suffered  irom 
excessive  precipitation.  Furthermore,  report-  regard- 
ing the  iron  and  steel  trades  became  still  more  roseate 
under  continued  activity  and  growing  consumptive 
wants.  This  last  feature  led  the  latter  part  of  the 
month  to  a  pretty  general  marking  up  of  prices  for 
finished  steel,  and  it  was  reported  that  the  inquiry 
was  so  urgent  that  bonuses  were  offered  for  quick 
delivery. 

The  monthly  statement  of  the  United  States  Steel 
Corporation  given  out  June  10  showed  a  further  in- 
crease during  May  in  the  unfilled  orders  on  the -books  of 
the  subsidiary  corporations,  bringing  the  aggregate  of 
unfilled  orders  May  31  up  to  5,750,983  tons.  The 
"Iron  Age"  of  this  city  reported  pig  iron  production  for 
May  at  2,512,582  tons,  or  the  largest  since  March  1910. 
and  comparing  with  2.37.3.436  tons  in  April  1912. 
2,405,318  tons  in  March,  2,100,815  tons  in  February 
and  2,057,911  tons  in  January.  The  latter  part  of  the 
month  the  different  steel  makers  added  fl  a  ton  to  the 
prices  asked  for  steel  bars  and  for  steel  plates  and 
structural  shapes — bars  being  raised  from  SI  20  per 
100  lbs.  to  81  25  and  plates  and  structural  steel  from 
$1  25  to  SI  30  for  100  lbs.  The  advance  followed  en- 
tirely as  a  result  of  the  fact  that  the  demand  iov  iron 
and  steel  products  was  exceeding  the  supply.  There 
was  no  concerted  movement  to  advance  quotations. 
The  independent  companies,  more  particularly  the 
Jones  &  Laughlin  Steel  Co.,  the  Republic  Iron  A  Steel 
Co.  and  Cambria  Steel  Co...  took  the  initiative,  and  the 
United  States  Steel  Corporation  then  followed.  '  The 
higher  prices  either  went  into  immediate  effect  or  became 
effective  July  1,  and  applied,  of  course,  entirely  to  new 
business;  all  the  companies  carried  large  unfilled  orders 
on  their  books  taken  months  previously  at  much  lower 
figures. 

The  improvement  in  steel  prices  lias  been  continuous 
all  through  the  half-year  which  ended  with  June,  and 
contrasted  with  the  extreme  low  prices  reached  in 
Nov.  1911.  when  steel  bars  were  quoted  at  $1  05  per 
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and  plates  and  structural  Bteel  at  $1  LO,  there 
altogether  an  improvement  of  $4  a  ton.     In 
-  steel  bars  were  Btill  quoted  a1  $12 
plat<  tructural  Bteel  al  SI  35,  but  thai  ws 

reat  break  in  prices  occurred,  and  quota- 
.  '■■  not  adhered  to    in  fact . 
nominal.     Many  other  forms  of  steel  wen 
ed   in   June.    Steel   billets   at    Pi 

- 1  a  ton  to  121  50,  and  in  some  cases,  il  was 
repoi  ted,  vl  to  $2 a  ton  additional  was  paid  for  prompt 
delh 

Higher  wage  scales  were  announced  for  iron  workers 
in  some  instances.  The  Republic  fron  A:  Steel  Co. 
sd  to  the  wage  schedule  proposed  by  the  Amalga- 
^ssociation  of  Eron,  Steel  and  Tin  Wbrke]  for 
the  year  beginning  July  1,  under  which  there  is  to  be 
an  advance  of  25  cents  a  ton  in  the  rate  for  puddling, 
making  the  base  rate  $5  25.  The  Western  Bar  Iron 
\-  d  also  signed  for  the  advance  in  rates.     It 

■d   that   about    15,000  skilled  employees  were 
ted  by  the  increase. 
Chairman  ( lary  of  the  lT.  S.  Steel  Corporation  sent  a 
circular  letter  to  the  stockholders  of  the  Corporation 
announcing  that   the  finance  committee  had  passed 
itions  declaring  that  seven-day  labor  should  be 
eliminated  and  the  12-hour  day  reduced  as  far  as  possi- 
ble.    This  was  in  pursuance  of  a  resolution  adopted  by 
the  Committee  on  April  23  1907,  and  was  also  in  line 
with  the  recommendations  of  the  special  investigating 
'•committee  headed  by  Stuyvesant  Fish,  which  made  its 
report    two    months   previously — in   April.     It   was 
understood,  however,  that  the  change  would  have  to 
be  slow  and  that  it  would  mean  a  heavy  increase  in 
.the  expenses  of  the  Corporation. 

Copper  prices  further  advanced.  The  statement  of 
the  Copper  Producers'  Association  issued  June  7 
showed  another  decrease  in  the  stocks  of  marketable 
copper  in  this  country,  bringing  the  aggregate  down 
May  31  to  49,615,643  lbs.,  against  165,995,932  lbs. 
on  May  31  1911;  and  the  European  \isible  supply  also 
registered  a  further  diminution,  making  it  May  31 
■99,944,320  lbs.,  against  162,053,120  lbs.  twelve  months 
before.  The  price  of  the  metal  got  close  to  18c.  a  lb., 
quotations  at  the  end  of  June  being  17%c.  for  Lake 
copper  and  17^gC.  for  electrolytic  copper — the  highest 
figures  for  five  years. 

We  have  referred  above  to  the  better  outlook  for 
cotton.  In  Texas,  especially,  the  prospects  appeared 
highly  encouraging.  The  course  of  prices  of  the  staple 
was  somewhat  irregular.  The  first  half  of  the  month, 
"with  many  of  the  States  east  of  the  Mississippi  still 
getting  too  much  rain  and  Texas  somewhat  in  need 
of  rain,  the  tendency  of  prices  was  upward,  but  the 
latter  half  the  movement  was  downward,  and  the  decline 
was  accelerated  by  the  appearance  on  June  19  of  the 
annual|acreage  report  of  this  newspaper,  showing  only  a 
nominal  decrease  in  acreage,  taking  the  cotton  belt 
i-  a  whole.  The  report  of  the  Department  of  Agricul- 
ture issued  June  4  and  showing  the  condition  May  25 
made  the  average  only  78.9,  against  87.8  at  the  cor- 
responding date  in  1911  and  a  10-year  average  of 
81  ••">;  but  this  had  comparatively  little  effect,  as  private 
advices  indicated  that  a  decided  change  for  the  better 
had  occurred  in  the  outlook  in  the  interval.  Middling 
upland  spot  cotton  in  this  market,  after  declining  from 
11.50c.  May  31  to  11.40c.  June  1,  advanced  to  11.90c. 
June  15,  then  fell  off  to  11 .55c.  June  24  and  closed  at 
11.65c.  June  29.  Print  cloths  at  Fall  River  ruled 
throughout  at  3  15-16c. 

Notwithstanding  the  improved  agricultural  outlook, 
the  course  of  grain  prices  was  decidedly  irregular;  wheat 
at  first  tended  downward,  but  there  followed  a  strong 


upward  reaction.  One  reason  was  that  temperatures 
over  most  of  the  grain-growing  regions  were  too  low 
to  permit  rapid  growth,  particularly  in  the  Northwest. 

The  record  of  the  Weather  Bureau  in  the  Twin  Cities 

Bhows.that  June  1911,  when  the  spring-wheat  crop  suf- 
fered such  serious  damage,  was  the  hottest  June  known 
in  that  section,  while,  on  the  other  hand  June  1912 
was  the  coolest  in  the  history  of  the  Bureau.  At  the 
very  close  of  the  month  reports  came  of  damage  from 
dry,  hot  weather  in  the  Dakotas  and  Minnesota, 
and  also  in  ( lanada,  where  temperatures  from  95  to  100 
were  said  to  have  been  recorded.  The  Agricultural 
Bureau  at  Washington  in  its  report  June  10  giving 
the  condition  on  June  1  .-  ho  wed  a  further  deterioration 
of  5.4  points  in  winter  wheat  during  May,  making  the 
average  only  74.3,  or  the  lowest  at  this  date  since  1895, 
but  spring-wheat  condition  was  stated  as  unusually 
high,  namely  95.8;  the  acreage  of  both  spring  wheat 
and  winter  wheat  being  much  smaller  than  in  1911. 
The  July  option  for  wheat  in  Chicago  declined  from 
SI  liy8  June  11  to  SI  04^  June  19  and  then  recov- 
ered nearly  the  whole  of  its  loss,  but  declined  again 
June  29  with  the  close  $1  08^.  The  July  option  for 
corn  at  Chicago,  after  dropping  from  74J^c.  June  1  to 
70^gC  June  19,  advanced  again  and  touched  76c . 
June  28,  with  the  close  June  29  7534c.  July  oats  rose 
from  47J/2C.  June  1  to  52J^c.  June  10,  then  dropped  to 
47%c.  June  19  and  closed  at  483/£c.  June  29. 

There  was  again  complaint  of  the  high  prices  of 
meats,  which  further  advanced.  As  a  result  of  the 
agricultural  shortage  the  previous  year,  all  grades  of 
feed  stuffs  ruled  high  during  the  winter,  and  this  was 
now  reflected  in  the  prices  of  meats.  Both  Chicago 
and  Kansas  City  reported  cattle  at  the  highest  prices 
ever  reached  in  the  history  of  the  stockyards.  In  this 
city  in  the  Jewish  quarters  of  the  East  Side  the  high 
prices  of  meats  led  to  attacks  on  the  retail  butcher 
shops  by  the  Jewish  women,  who  attempted  to  make 
the  meats  unfit  for  use  by  saturating  them  with  kero- 
sene. 

The  foreign  exchange  market,  after  some  weakness 
the  first  few  days  of  June,  due  to  lower  European  dis- 
counts, developed  a  hardening  tendency,  which  con- 
tinued until  about  the  20th  of  the  month.  Short  cov- 
ering for  speculative  account  was  in  part  responsible 
for  the  upwrard  tendency,  and  there  was  also  more  or 
less  demand  for  exchange  on  tourists'  account,  but  in 
the  main  the  rise  was  due  to  the  1st  of  July  remit- 
tances on  interest  and  dividend  account.  The  Bank 
of  Germany  on  June  11  reduced  its  discount  rate  from 
5  to  43^%.  Private  discounts,  however,  indicated 
firm  money  markets,  and  there  was  some  skepticism 
as  to  wmether  the  lowrer  Bank  rate  could  be  maintained 
in  view  of  the  urgency  of  Germany  monetary  require- 
ments in  connection  with  the  settlements  at  the  end 
of  June.  But  Germany  succeeded  in  obtaining  con- 
siderable gold  in  London — the  Bank  of  England  selling 
£501,000  gold  for  German  account  the  second  week 
of  the  month,  the  same  amount  the  third  week  and 
£352,000  the  last  week  of  the  month.  France  also 
was  evidently  extending  aid.  At  all  events,  $4,000,000 
gold  was  taken  from  New  York  for  export  to  Paris  the 
last  week  of  the  month;  and,  while  the  shippers,  Lazard 
Freres,  would  not  disclose  the  purchaser  of  this  gold, 
it  was  quite  generally  assumed  that  it  was  intended  to 
reimburse  the  Bank  of  France  for  withdrawals  from 
France  for  the  German  market.  The  last  steamer  from 
this  side  that  could  carry  remittances  to  Europe  in 
time  for  the  July  payments  sailed  on  June  20,  and 
from  that  date  on  exchange  rates  began  to  decline. 
It  also  became  apparent  as  the  month  closed  that  the 
crisis  feared  in  Germany  money  requirements  at  the 
end  of  the  quarter  had  been  averted,  though  con- 
tangoes  for  the  quarterly  settlement  were  quoted  at 
about  6%,  a  figure  not  reached  at  this  period  of  the 
year  since  the  1907  panic.  Open  market  discounts 
at  Berlin  eased  off  at  the  close.  The  gold  shipments 
to  Paris,  which  were  special  operations  and  not  justi- 
fied by  exchange  rates,  also  tended  to  reduce  the  de 
mand  for  exchange.  .  ',  '•    .-'.'-    ■ 
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ACTUAL  RATES— BANKERS'  ANT)  COMMERCIAL  BILLS. 

Bankers'  Bills Commeretai  mils 

Cable  On               Dot  n  merits 

June.          60-Dai/.              Siohl.          Transfers.  Banks.          for  Payment. 

1  ..4  8450-4  8460  4  8710-8715  4  8740-8745  4  83  H-84  H   4  83H-4  84H 

2  SUNDAY 

3.  -4  8440-4  8450  1  87  -8705  4  8725-8730  4  83  ','-84  %   4  83H-4  84  H 

4.  4  8150-4  8460  4  8695-8705  1  8730-8735  1  83  H-84  J^  4  83^-4  84  X 

5  4  8450-4  8460  4  8710-8715  1  8710-8715  4  83  '--84    1  K-,-1  84  X 

6  1  8450-4  8460    1  8710-8715  4  8710-8715  4  83  H-84        1  S&H-4  84  X 

7  4  8150-4  8160  4  8705-8710  1  8735-8710  4  83  H-84  X    4  83^-4  84  X 

8  .4  8150-4  8460  4  8715-8720  4  8745-8750  4  83  H-84  H  4  83  H-4  84  K 

9  SUNDAY 

10  4  8450-4  8460  4  8715-8725  1  8735-8745  4  83  H-84  H  4  83  H-4  84  H 

11  1  8445-4  8  155  4  8720-8725  4  8745-8750  4  83  K-84  %   4  83  X-i  MX 

12  4  8155-1  8  165  1  8715-8720  1  87  10-87  15  4  83  H-84  %   4  83  H-4  84  H 

13  1  8455-4  8465  4  8720-8725  4  8745-8750  4  83  H-84  H  4  83H-1  81  '. 
14.  .4  8150-1  8160  4  8720-8725  4  8715-8750  1  83  ','-8  1  ',  1  8.",  ',-1  81  ■>( 

15  4  8460-4  8470  4  8730-8735  4  8760-8765  1  83  %-84  %   4  83  H-4  84  'A 

16  SUNDAY 

17  4  8460-4  8470  4  8710-8715  1  8770-8775  4  83  H-84  ^  4  83H-1  85 

18  4  8470-1  8180  4  8755-8765  1  8780-8790  4  83  H-84  H  4  81  -1  85 
19.  .4  8160-4  8470  4  8755-8765  1  8780-8700  4  83  H-84''';  1  81   -1  85 

20  4  8475-4  8485  4  8715-8755  4  8735-88  4  83  H-84  %   4  84  -1  85 

21  4  8165-1  8175  4  8735-8715  1  8775-8785  1  83  H-84  %    4  84   -4  85  H 
22.  .4  8475-4  8485  4  8725-8735  4  8770-8780  4  83  H-84  %  4  84  -4  85 

23  SUNDAY 

24  4  8475-4  8485  4  8730-8740   4  8770-8780  4  83  H-84  H    4  83K-1  85 

25  4  8165-1  8475  4  8720-8730  4  8765-8775  4  83  %-84  H  4  83H-1  85 
26.  1  8155-1  8465  1  8710-8725  4  8750-8765  4  83  H-84  X  4  83  Vi- 4  85 
27  4  8160-4  8170  4  8710-8720  4  8755-8765  4  83  H-84  X  4  83H-1  85 
28. ..4  8460-4  8470  4  8710-8720  4  8755-8765  4  83  H-84  X  4  8.1  •;-!  85 
29.  .4  8460-4  8470  4  8715-8725  4  8755-8765  4  83  H-84  H  4  83H-4  85 
30...                                                              SUNDAY 

The  course  of  the  stock  ma  ket  was  irregular  during 
June.  At  first  the  market  was  decidedly  strong  and 
several  issues  made  sen  ational  advances.  Then 
the  market  became  inactive  and  later  weak  and  soft, 
with  stocks  like  Reading  and  Lehigh  Valley,  which 
previously  had  been  prominent  for  a  large  rise, now- 
conspicuous  for  a  marked  decline.  In  the  week  of  the 
Republican  Convention  speculation  was  at  times  al- 
most at  a  standstill,  awaiting  developments  at  Chi- 
cago. When  it  was  seen  that  Mr.  Roosevelt  was 
doomed  to  defeat  and  Mr.  Taft's  renomination  certain, 
pretty  general  improvement  set  in.  The  news  from 
the  Democratic  Convention  at  Baltimore  the  last  week 
of  the  month  was  not  so  exhilarating,  but  the  improve- 
ment continued,  though  the  copper  stocks  at  times 
evinced    a    weakening    tendency.     There    was    a  big 


slump  in  the  price  of  New  York  Ontario  &  Wesl 
shares  on  the  passing  of  the  dividend. 

VOLUME  OP  BUSINESS  ON  THE  3TOCK  EXCHJ 

Month  of  June—  1912.  1011.  1910. 

Number  of  shares.  7,219,721  10,508.400 

ie  $645,234,075  $951,730,450  11,452,455 

Bond  sales  (par  valui  *• 

Kit.  A  $43,565,000  $77. hit. .V»o        | 

Goveram't  b  51,000  i.:;>;s.ooo 

State  bonds. 2, 115.500  11,130,000 

Total  bond  sales..      $45,731,500        $89,595,500        $48,291,000      $1  ,".. 761.000 
./a'/ .  1  1 1  June  30 — 

Number  of  shares.        69,386.540         54,427,939         '<7 .  -  =  •  ■  ■■ 
Par  value..    ...     $6,259,349,775  $4,836,144,750  $8,803,127,82     - 
Ues  (par  value) — 

186,500      $395 
1  1, 'i  bonds.  077.500  1.49S 

,    .   .        13,384,000  70 

Total  bond  sales  .    $105,748,000     $407,100,500     1 1 
There  was  no  great  change  in  our  local  mo;, 
ket.     The  undertone  was  somewhat  firmer,  main] 
the  result  of  a  more  cheerful  mercantile  sentiment,  and 
it  is  to  be  noted  that  the  offerings  of  commercial  paper 
were  in  better  supply.     Rates  for  paper  were  marked 
up  and  there  was  likewise  a  fractional  advance  in  the 
rates  for  time  loans.     The  gold  shipments  to  France 
and  the  large  absorption  of  cash  by  the  U.  S.  Treasury 
in  the  collection  of  the  Corporation  Income  tax  oper- 
ated to  reduce  the  money  holdings  and  surplus  reserves 
of  the  Clearing  House  banks  and  trust  companies  the 
last  week  of  the  month. 

RATES   FOR  MONEY   IN   NEW   YORK  WEEKLY. 

Week  Ending 

can  Loans —  June  7 .  June  14.  June  21.  June  28. 

Stork  Exchange— Range  for  week 2H-3  2-3  2-3 

Average  for  week 2X  2X  2X 

Tine  Loam — 

Thirty  days... - 

.Sixty  days 3  3  3 

Ninety  days _.     3-3  H  8  3-3X 

Four  months 3H-3H         3-3M     3H-3H     3H-3H 

Five  months-. 3H-3H  3H  3H 

Slxraonths 3H     3H-3H  3  * 

Commercial  Paper — 

Double  names— Choice  60to90days 3H-4        3  H-4  4-4 '  i         4  -4  U 

Single    names— Prime  4  to  6  months-.. 3?4-4         3H-4  4-4  H  4-4  H 

Good  4  to  6  months 4H         4-4 H     4J4-*   ■• 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in'deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES.  ■     •  • 


Aug.  22  1907.  Dec.  31   1907.    Jan.  1  1909.     Jan.  1  1910 


Jan.  2  1911. 


June  7  1911. 


Dec.  21  1911.  McA.  21  1912. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  divs.  reserved  for  taxes, Int. &c 
Pref.  deposits — Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  withlD 
30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,   &c_. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State. . 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.) . 
Ctfs.of  dep.,tlme  &  demand  (not  pref.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


68,061,600 


176,944,735 


37,467,239 
414,423 


66,276,560 
151,339,110 


28,340,454 
306,316 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


43,641,702 


2,879.716 

2,770,085 

555,397,056 

55,272,810 


43,610,680 
42,077,022 


23.002,116 
20,667.605 


68,450,000 
169,647,107 


39,116,569 
776,421 

21,180,942 

23,190,699 

4,728,253 

4.236,781 

2,569,357 

868,754,742 

53,311.327 

40,470,643 
103,907,041 


71,400,000 
178.979.744 


40,759,951 
600,479 

38.059,940 

30,913.481 

5,122,449 

5,187,066 
7.356,349 
899.090,713 
84,478.182 


106.493,123 
84,038,005 


73,431,000 
184,025.130 

3,164,976 

43,827,892 

758,969 

25,598,439 

36,844.508 

6,963,259 

2,422.372 
2,832,612 

1,014,744,488 
84,389,877 


$ 

71,731 
190,697 

2.921, 

47,945, 

589, 

35,286, 

41,475 

7,174 


000 

189 

740 
482 
SOI 

OSS 
957 
5O0 

"?: 

012 
1,129,109,722 


$ 

71,481, 
188.676, 

1.657, 

43,632. 

530, 

33,376, 

43,750, 

9.666, 


5,947 
801 


7.331 
1.193 


137,839,071 


69,281.000 
182.872.189- 

2.425.665 

47,076,063 

702,972 

47.563.963 

51.375.592 

10,013,730 

4.607.802 
1,053.887 

i\546  1.171.824.103 
J.468      12.". 438. 825 


000 

B :  8 

r.  i  i 

147 
800 

931 

210 
599 

,136 

183 


Total  of  all  deposits. 


1,087,664.431 


732.278,460 


1.182,242,775  1.302,099,738 


Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &o 

Other    liabilities 

Add  for  cents 


2,987,034 

27,708,303 

40 


901,843 
61,948,915 


1.867.663 
55,367.899 


1,100,140 
50,624.063 


1.218,382.416  1.406.168.505  1.342.270.020  1.459.656.934 


1,382.360 


35,067,726 
42 


89, 
39,990, 


000 


70,916 


288         52,179.544 
39  42 


30,000 

53.270.355 
41 


Grand  total 


1,363, 966,143' 1,012, 7  17. 930  1.477,575,489  1,604.203.727  1,515.4  53.650  1.711.598.061   1,656.335.661    1.767.536.182 


RESOURCES. 


Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities. 

other  securities 

Loaned  on  collaterals  .   

Loans  not  secured  by  collateral 

Other  loans.  Inoludlng  bills  purchased 

Hills  purchased    

Overdrafts 

Real  estate 

Due    from    approved    reserve   deposi- 
tories,   less    Offsets    .    

Due  fro  n  trust  co's,  banks  &  bankers, 

not  Included  In  preceding  item 

Specie _ 

U.  S.  legal  tenders  and  bank  notes 

Bills  and   checks   for  next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor,  &c 

Other  assets 

Add  for  cents 


lU(7.  22  1907.  Dec.   31  1007.  Jan.   1  1909.  Jan.   11910.  .Ian.  2  1911.  !  Tune  7    1911  .tec.   21  191 1  .lAfcA.  21  1912. 


326.497,210 


627,514.698 
fd8~.12Y.742 


80,759.054         78,199,314 


Grand    total 


201,270 
17.706.522 


27,117.410 

52.413.706 

6,893.690 

009.983 

2.987.034 

10.492.462 

40 


1.363.966.143 


50.966.201 
208.860.012 
405,8  1  1.757 

15.032.322 

54.051.230 

137.844 

16,066,491 


15.120.176 
39.321. 130 

8. 506. 2  IS 

2. 01 3. 39S 
904.843 

25.9S5.S1S 


83.660.067 


66,644,416 

292,497.347 

16,564 

9.342.981 

87,294.263 
155.529 

22. 080, Sit 

160,935.501 

42.227.028 
90.125.202 
13.668.318! 

1.791.260 

28.606.877 

45 


87.341,640 


$ 

89,058. 


69.268.783 
296.9  > 
696.601.S70 
8.160.799! 

102.402.910 

108.040 

25,518.600 


48.863.157 

124,161.053 

18.167.454 


27.513.726 
42 


67.309.0S2 
303.382.6  79 
547.767.677 

11.671.358. 

125,914.65." 

159.415 

29.361,282 


87.009. 
339.834. 
598.744. 

15.741. 

151,119 

IPS 

30.640 


236 

267 

12S 


1.01  2. 74  7. 930. 1.4  77. 575. 489. 1.604. 203. 72; 


100.382.483       154.059.345 


54.503.832 

115.989.335 

16.990.981 

2.951.007 

51,728.182 
42 


65.482, 
120.182, 

17.884, 

1.189. 
40.483. 


84,6  1 
.119.4 
558.917.17' 

15.286.071 

145.61 

197. 17T 
34.319,128 

116,092.212' 

52.2    " 
121.7s 
17.036,783 


19.834.114  15.458.342 


11.969,762 

96.930.684 

■      ".3.299 

569.162.026 


185.756.021 
155.685 
37.146.58E.- 


:09.238.47S 


1.165 
17.457,128 


47.030.730 
42 


51.155,498 
41 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison. 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


1,51  5. 453 .650.1 .711.598,061    1.656.335.661    1.767.536.182 


We  show  for  each  date  ihe  exact  designs- 


.)•> 


TRUST  COMPANY   RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


1 1  \ni; 


,  boob  \  alue. 

ui!  .  A  c 

banks 
k  iationa 

!..■!  payable  within 

Pu.  :i'nn  .  guardian,  re- 

t<  ■ ,  committee,  4c 

bj  unmatured  bonds  <>f  the  Stat( 
on  |  relet red  because  ,,r 

,'f  part  of  trust  oo.  assets 

Deposits  otherwise  preferred. 

01  prd  I 

i   ,1,  in .  (not  pf.) 
Its  not  pai  able  within  30 
s<  ated  i>\  otfB  (not  pre!.] 


Duo  banks  ami  banket 1  


AU0.  22  1907.  D«e.  31   1007.  Jan.    1    1900.  Jan.    1    1910 


60.630.000 
f 07,082"  I  II 


a  llabllltj  as  'executor,  An- 
other  llabiii- 


Grand  total 

in  SOURCES. 

■■  aed 


1  by  bond  and  mortgage. 
Edeed  or  other  real  estate  collateral. 

Mock  and  bondflnvestments 

■  Public    securities 

u  Itlea 

I   on  collaterals      

oot  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills    purchased 

afts' 

_ 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 

1  ban    notes 
Hills  and  checks  for  the  next  day's 

ems 

-  held  as  executor,  &c 

O t ber  assets 


Grand  total 1.205,018,180 


688, 0O1.  II  :>:! 
100,352,100 


046,608,. -182 


1'.. ',78. 71IO 
27.  I'll,  1167 


1.205,048,180 


75,682,997 


269,699.998 


582,826,452 
8  6,770, 861 


165,652 
14,950,841 
83,582,056 

23,608,302 

49.179.020 
5,095.751 

604.977 

2.578.790 

10,212.483 


l  l  1,80 


>6,074,330 
200.155 


10,206,8  15 


]  '.-,,000 
160.108,172 


36,  l  16,535 
662.097 

20,146,656 

21.302,534 

1.078,253 


.609,430  4,032,481 

2. 172,794 

144,817,663      7  18. 020. 445 

IN. 054, 808         66,701,475 

40,284,595 
1    101,367,610 


22,234,360 
18,076,184 


605.652,530 


751,265 

59.789.589 


1,045.665,475 


1,454,975 
54,542,068 


63,670,000 

108.5U7.7  1  1 


37, 68.1, 778 
4 08, 507 

36, 871. .155 

29,009,253 

3. 880. 449 

4,934.470 

7,  :i45. 071 

771.001,989 

78, 596, 293 

105,081.  185 
80,780,598 


Jan.   2    1911.  June  7    1911 


1,159,319,311 


980,140 
49,800,511 


869,045,513  1.322,255.690  1,442,372,676 


08,532,010 


13.4  71,463 

166,358,136 

365.723,21)1 

9,772,982 

41,991.223 

121,954 

13,290.286 

78,992,219 

12.523,082 

35.811,818 

5.327,384 

1.027,537 
751,265 

25,311,893 


57,919,433 

243,085,3  70 

546,810,033 

5,705,637 

71,885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87.261,025 
10.241,562 


27,416,592 


68,871,110 


60,048,703 
245,695,838 

660,489.153 
5,203,728 

82,131,718 

95,738 

22,033.282 

89.495,686 

44,720,953 

121,362,596 

13,666,256 

1,455.318 

20, 502.0.-,;. 


64,156,000 

173,357.(177 

2.8117.534 

10,62  1.293 

023,010 

2  1,330.513 

.11,580,803 

5,435,259 

1,805,106 
2,811,605 

874,289,233 
80,873,915 


1.005,380,457 


1,372,360 
34.609.985 


1.341,773,413 
70,434,543 


869.045.543  1.322,255.690  1.442.372,070  1,341,773,41 


57,395,095 

252,467.751 

509,483.082 

7,940,524 

102,533,889 

15  1,067 

26,339,232 

87,303,726 

50,483,718 

1 13,060. 171 

12.103,225 

1.491,362 


$ 

1  ;,(',.(iiin 
,209,405 

,770,470 
.051.1181 
412,303 

996,044 

656,949 

704,000 

266,923 
752.1  15 

080,546,639 
134,230.394 


82 
179 


Dec.  21   1011. 


Mch.  21  1912. 


1.245,217,3  18 


89,000 
38.429.500 


1,528,171,795 
70,525,000 


77,082,520 
282,632,840 
562,145,142 

11.876,036 

126,872,608 

145,577 

27,497,495 

137,950,319 

62,389,300 

117,058,420 

12,446,512 

527,125 

39,022,282 


02.200,000 
177,253,055 

1,684,210 

40,096,524 

352.707 

32,111,087 
12,109,846 

7,833,705 

6,08  1,579 
809,727 


90.137,194 


1.17 -..218,705 


57,916 
50.789,246 


1,467,109,132 

74,280.017 


7  1,3  10,153 
289,489,267 
520,121,200 

11,314,003 

119,457,843 

184.018 

31,011,380 

102,107,260 

49,740,731 
118,460,580 

11,917,388 

19.173,68 

45.477,234 


1,528.171,795  1,467,109.132  1,572.425.849 


00,000,000 
171,187,503 

2,290,226 
48,455,272 

171,112 

46,713.862 

49.193,560 

8,332.577 

3,4  17,578 
802,263 

1,013,204,753 
121,732,904 


1,287,357,211 


51,578,849 


1,572,425,849 

"  6 9,664.315 

8,211,732 

86.433.122 
297.750.305 
533,527,508 

156,385.215 

148.070 

33,735,047 

I  190,402.013 

119.51 ' ,834 
12,097.247 

14.929.4  52 

49.025.929 


ledulea  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison.     We  show  for  each  date  the  exact  designa- 
tion employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROVGH  OF 

MANHATTAN- 


Aug.  22  1907 


Dec.  31   1907 


Jan.    1    1909. 


Sept.  14  1909 


Jan.    1    1910. 


Jan.   2   1911. [June  7   1911 


Dec.  21   1911 


Men.  21  1912. 


Astor 

Banket 

Mercantile  f  

Manhattan  f. 

Broadwav  b 

Flatbush  b 

Savoy  6.. 

Carnegie  e 

Central  _ 

Columbia  d 

Commercial 

Commonw'lth  (defunct) 

Empire    

Equitable  a 

Bowling  Green  a 

Madison  n    

Trust  Co.  of  Amer.  a 
Farmers'  Loan  &  Trust 

Fidelity . 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson   

Knickerbocker  d 

Lawyers'    Title  Ins.&T 

Lincoln. 

Metropolitan' 

Mutual  Alliance 

New  Vol;  Life  Ins.&T. 

New    York 

Standard 

Title  Guar.  &,  Trust 

t'nion  Trust 

United  States  Mtge.&T. 

United   states 

ngton    

Windsor    . 


8.965,745 

23.801,000 

35.119,131, 

10,975.957 

3,932.749 

3,101.  110 

1.569,287 

7.023.212 

42,137.580 

6.774.339 

3,876,981 

516 

8.898.9401 

17.381,123 

16.233,029 

8,101,350 

01.124.995 

81,702.513 

3,028,403 

7.423.429 

41.990.50  1 

17.532.790 

40.510.828 

4.185,255 

2.060.175 

02. 111. 992 

8.524.049 

22.400,958 

23.747,7511 

5.703.501 

33,782.450 

33,317.360 

12.884.258 

28.495.980 

48.231.644 

30,982,5621 

59,394.159 

9.798.3  10 

11,162.530 


8,103.748 
20,240,194 

23.277.232 
9,327,741 
2,340,822 
2.541,372 
909,024 
6,528,511 

33,961,798 
4,700,103 
2,948,586 
476 
6.304.846 
9.715,770 

11.209.036 
5,623,758 

20.705.030 

58.497.300 
3,010.254 
6.047.183! 

28,161,527! 

10,413.9111 

22,100.305 
3,315.280 
1,172,075 

5.511.071 

6.483,066 

15,764,837 

3.051,793 

24,680.912 

27.862,835 

7.691,641 

21,574,526 

44.109,704 

20,096,258 

47,302.953 

7.  115.00!) 

7,773.031 


12,245,219 

39,021.765 

49,434,429 

20,240.520 

3,309,969 

3,447,861 

1,023,152 

11,636,804 

85,749,341 

11,029.855 

4,626,215 

476 

13.058,002 

22,490,318 

14.637,467 

7,541.352 

26.893,245 

122,389,387 

5,177,550 

7,613,282 

69,031,398 

14,882,082 

36.365,370 

4,126,034 

2,243,241 

34,614,439 

11,936.708 

9.233.676 

21,147,691 

7,371,744 

35,470,878 

42,593,538 

15.534.457 

22,051.058 

55.324.808 

27.313,836 

71,353,611 

10,068.724 

8,589.889 


19 

\  a47 
/ 

8 
27 
143 


7.5 


$ 

524,970 
689,107 
529,706 
633,713 
751,573 
254,194 
280,170 
752,036 
,708,959 
,310.565 
,843.549 
476 
,766.881 
,440,668 

,599,384 
,252,981 
,699,387 
,672,107 
,745,838 
,084,701 
808,558 
,780,307 
921,279 
,595,065 
,883,901 
,442,156 
942,091 
,101,096 
546,340 
776,675 
549,499 
,242,248 
683,102 
045,033 
829,119 
001,586 
,499 
512,059 


13,895.039 

46,602,542 

56,109,550 

26,904,439 

4,281,437 

4,017,215 

1,836.544 

12,665.754 

91,394,728 

12,145,661 

5,308.155 

476 

16,857.406 

(249,930,289 

7,453,215 

29,074,839 

115.793.039 

6.602,032 

7,871,433 

77,832,184 

17,636,478 

33,803,400 

4,677,865 

3.447,494 

35,267,275 

12,495.502 

12.492,037 

26,817,004 

12,716,417 

37,795,781 

51,486,440 

16,715,732 

26,355.280 

61,485,010 

41,002,035 

69,111,176 

10,162,558 

8,866,152 


14,774, 

62,013, 

48,382, 

19,051, 

4,607, 

3,875, 

1,702, 

8,355, 

67,843, 

13,800, 

4.473, 

20,040, 
a35,044, 


a6, 540, 091 

26,881,367 

116,368,590 

7,008,343 

7,723,527 

1 

>C124,815,857 
J 

3,638,994 
3,416,134 
32,467,648 
13,452,914 
11,141,401 
24,971,982 
8,493.703 
35, 550,81  lj 
41,313,028| 
16.583,8391 
24.224,80.-, 
53.527,917 
43,415,252 
58,735,106] 
10,306,003: 
6,844,2381 


% 

20,500 

94,002 

00,405 

18,334 

4,073, 

4,500, 

1,109, 


18,603,182 


J/137, 493, 148 

21,093,164 

5,150,030 

4,157,049 

971,819 


83,272 
16,567 
4,584 


417 
127 
217 
484 
19,170,562 
I 

\  (144,046,429 
I 

28,915,166 

132,923,092 

7,196,214 

8,431,695 

Cl44,696,620 

3,053,213 

3,609,616 

38,151,256 

17,187,235 

11,220,771 

28,664,333 

8,149,998 

39,057,251 

47,258,507 

19,826,237 

29.604.778 

58,142,458 

56,365,003 

70,349,033 

9,919.328 

4,496,537 


87,618,742 

16,640,920 

4,344,738 

484 

18,183,047 

040,348,695 

25,563,427 

132,631,254 

6,910,834 

8,102,910 

Cl56.022.851 

2.683,174 

3,354,493 

37,385,004 

16,184,748 

11,367.721 

22,511,690 

8,502,472 

34.128,848 

38,044,550 

17.561.040 

28,900,222 

52,993,225 

46,370,514 

63,097.385 

9,415,034 

6,474,760 


23,094,565 


/l  54, 055, 733 
16,633,717 


)     10,190,880 


99.009,964 

21,644,740 

4.537,419 

484 

19,747,188 

1   a82,436,875 

J 

129.547,559 
8,891.573 
8.455.273 

C178, 153,832 

2,809,458 

3,592,249 
38,498,546 
17,933,420 
12,607,296 
26,248,293 

9,211,767 
35,972,664 
41,412,885 
18,650,018 
28,986,757 
63,152,317 
59,069,169 
57,714,744 
10,104,858 

6.215,863 


Total       I 


849. 123,6191     538.664.879      957.378.793  1 ,143.172,444  1,064 .954, 2581     977,572.64l!l   140,504.936  1,078,720.812  1,189.180,106 


|  Prior  to  Men.  21  1012  these  totals  do  not  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  N.  'S  City  Moh.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co,  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Feb.  26  1912.  ft  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadway  Trust  Co..  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue  and 
Morton  wee  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911 
a  Columbia  and  Knickerbocker  consolidated  ( h  June  5.  1912:  combined  deposits  will  appear  after  next  bank  call.  /  Mercantile  Trust  Co.  was  con- 
solidated with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  Mch.  25  1912;  combined  de- 
posits for  both  companies  will  appear  In  next  bank  call. 


BOROVf.II  OF 

BROOKL  YN— 


Brooklyn 

Citizens'    

Franklin 

Hamilton    

Home 

Kings   County 

tte  x 

Long  Island  Loan  &  Tr. 

Nassau 

People's 

Williamsburgh  a 


Total $95. 552,272 


BORO.  OF  QUEENS— 
Queens   County. 


Aua.  22  1907. 


15,303.035 
1.50  2.3!)  8 

10,929.960 
0.731.731 
2,636.974 

12.346.322 
4.344.881 
7.0.-,:,. 308 
8.290.228 

14.940.702 
8.206.663 


Dec.  31    1907. 


11.628,311 
1,035.792 
7.579.036 
5.490.952 
1.638,373 

10,120,685 


6.489,355 

5.329.014 

13.651,462 


$65,504,952 
1.482.818 


Jan.    1    1909. 


17,034,798 
1,207,065 

10,191,448 
6.454.860 
1.739,273 

13.846,430 


Sept.  14  1909. 


Jan.    1    1910. 


18,940,663 
1,792,961 

12.617,799 
7.73  7.541 
2,152,532 

15,084,194 


Jan.    2  1911.  June   7  1911.  Dec.   21  1911 .  Mch. 21  1912 


16,545,897: 
1,538,642 

11,832,235 
6.732,835 
2,107,011 

15,065,023 


18,071 
1,439 

12,103, 
7,321. 
2,452, 

15,256, 


271 
877 
762 
308 
328 
377 


S 

213,547 

629,314 

296,019 

381,201 

829,851 

936,435 


S 

662,041 
805,319 
261,078 
670.513 
502,684 
142,302 


8,181,236 

6,088,5061 

17,064,592 

1,666,424 


9.948,324 

6.279,4951 

19.113.170 

2.223,4331 


9,008,8831  8,841. 

6,374,010  5,660, 

17,820,688  19,229, 

1,750,798  Ol69, 


610  8, 
371  6, 
883,  21, 
857  a 


721,256  8 

182,093  5 

118,539         18 


195,026 
586,813 
846,340 


$86,922,493    $100,444,306|      $92,793,237 
1.364.318  1,900,867'  1.571.945 


$94,421,774     $102,808,829       $94,829,165 
1,742.0661  1,903.664  1,668.825 


22,167,720 
2,135,317 

12.389,529 
6,862,090 
2,503,748 

15,807,332 


8,643,954 

5,748,889 

20,116,659 


96.375,238 
1.801,957 


.iFnor.I»  Mch.  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  bv  Broadwav  Trust  of  New  York  City  Mch. 
is»l2.  and  now  appears  above  under  the  Borough  of  Manhattan.      •  Not  reporting  on   account   of  suspension,     x  Formerly  Jenkins  Trust  Co.  a  Wil- 
liamsburgh Trust  Co.  voted  to  dissolve  its  business  in  January  1911. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1912"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

l3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


U  S  Qov  &  City  Securities 

D  8  2s,  cons,  reg April  1930 

U  8  2s,  cons,  coup  ..April  1930 
U  8  3s,  reg,  10-20s...Aug  1918 
U  8  3s,  coup,  10-20s..Aug  1918 

U  8  4s,  registered 1925 

U  8  4s,  coupon 1925 

Pan  Can  10-30-yr  2s.Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4  %s 1 960 

4%s  when  issued 1962 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  stock..  1957 
4%%  assessm't  bonds. .1917 
3%%  Corporate  stock. .1954 

New  York  State — 4s 1961 

Canal  Improvement  4s..  1961 

Canal  Impt  (new)  4s 1961 

Canal  Improvement  4s. .I960 
Foreign     Gov't     Securities 
Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt. .1904 

4  %s  external  loan 1 949 

Sao  Paulo  5s  trust  bonds -.1919 
Tokyo,  City  loan  of  1912  5s. .. 
U  S  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s.. 
4s  gold  debt  of  1904 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
Alabama  Mid.  .See  Atl  Coast  L 
Albany  <fe  Susa.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s..July  1995 
Atch  Top  &  S  F— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s.. July  1995 

Registered July  1995 

Stamped July  1995 

50-year  conv,  gold  4s...  1955 
Conv  4s  issue  of  1909. ..1955 
Conv  4s  issue  of  1910. ..  1960 
10-year  conv,  gold  5s.  1917 
East  Okla  Div,  1st,  g,  4s  19281 
Short  Line,  1st  4s,  gold  .1958J 

5  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s      1915 

Atlan  Knoxv  &  No.  See  L  &  N' 
Atl  Coast  L,  1st  g  4s..  July  1952 
Ala  Mid,  1st,  gu,g,  5s. ..19281 
Brims  <k  W,  1st  gu,  g,  4s.  1938 
Charts  &  Sav,  1st,  g,  7s. 1936 
I.  <v  N  collat  g,  4s... Oct  1952 
Sav  FI  &  W,  1st,  g,  6S..1934 

1st  g,  5s 1934 

Sil  Sp  O  &  G,gu,g4s...l918 
Atlan  .t  Danv,  See  South'n  Rv 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  &  O— Pr  lien,  g,  3%s  1925 

*-*     Registered    

Gold,  Is... .July  i948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3%s  '25 
PLE&WVaSvs,  ref,  g,4sl0tl 

8  W  Div,  lstg,  3%s 1925 

CO  Reorg,lst,con,g,4%s'30 
Clev  Lor  &W.  con, 1st  g  5s  '33 

Mon  R,  1st  gu  g,  5s 1919 

Ohio  Riv  RR,  1st  g.  5s  .1936 

Gen.  g,  5s 1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
Pittsb  &  West ,  1st  g,  4sl  .917 
Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  Sea  111  Cent 
Bruns  <fe  West.  See  Atl  Coast  L 
Buffalo  N  Y  ,v  Kir.   >,,    Erie 

Buff  R  &  P.  (fen,  g,  5s 1937 

Consol    I  ■  ■  -       1957 

Allegh  &  West.  1st  g,  gu  4s  '98 
CI  aVMah   1st  gug,6s...l948 


Int. 
Per 
od. 


Q-  J 

Q-  J 

Q-  F 

Q-  F 

Q-  F 

Q-  F 

Q-  F 
Q-M 

M-  S 


M-N 
M-N 
M  -  N 
M-N 
M-  N 
M-N 
M-N 
M-  N 
M-  S 
J  -  J 
J  -  J 
J  -  J 

M-  S 

J  -  D 

F  -  A 

J  -  J 

J  -  J 

M-  8 

F  -  A 

J   -  J 

M-  S 


Q-  J 
A  -  O 
A  -  O 
Nov 
Nov 
M-  N 
I  -  D 
J  -D 
J  -  D 
J  -  D 
M-  8 
J  -  J 
M-  S 
M-  8 

M-  S 
M-  N 
J  -  J 
J  -  J 
M-N 
A-0 
A-O 
J  -  J 


J  -  J 
Q  -  J 
A-O 
Q-  J 
J  -  J 
M-  N 
M-N 
J  -  J 
M-  S 
A  -  O 
F  -  A 
J  -  D 
A  -O 
A  -  O 
J  -  J 
J   -D 


M-  S 

M-  N 

A  -  O 

J   -  J 


Sales  in 

June. 

Par    Val. 


1,000 

26,000 

1,000 


20,000 
325,000 
777,000 
234,000 

60,000 
6,000 

20  000 


Price  About 
Jan.  2 
1912. 


Bid. 

100 

100 

101% 

101% 

113)4 

113% 

100 

101% 

102% 


Ask. 
100% 
100  If 
102', 
102  % 
114 
114 


88,000 

8,000 

9,000 

56,000 

14,000 


1,000 

51,000 

29,000 

105,000 
43,000 

7,000 
25,000 

4,000 
14,000 
10,000 

29,000 


15,000 
408,000 


17,000 


58,000 
183,000 


951,000 
161,000 


34,000 
3,000 


167,000 


234,000 
2,000 


95,000 


220,000 
6,000 


4,000 
61,000 

90,000 


1,000 
11,000 


10,000 


Sale 
Sale 


Sale 
Sale 
Sale 
107  % 

Safe  " 
102% 
87Y2 
101% 
Sale 
Sale 


99% 

99% 

99  % 

107% 

102% 

107% 

102% 

87)4 

101% 

101% 

103% 

101% 


a96%     97  % 

...     95% 

a92%  Sale 
a91%  Sale 
a86  4    88% 
al02%Sale 

a97% 

a97%  Sale 


PRICES  IN  JUNE. 


June  1 . 


June  29. 


Bid. 
100!  2 

100  % 
102  4 
102  4 
114 
114% 
100)4 
101% 

101  % 
101 

99  % 


Ask\lii<i. 

ioi      ion'. , 

101%l  1004 
102  %  102 
102%  102 

114%  114 


115 


102 


lit 

1004 
1014 


I0l%!i0i 
Sale    1100% 
Sale 


994 

99  % 

107  % 


Ask. 
101 
101% 
102% 
102% 
114% 
114% 
101 
101% 
Sale 
100% 


98% 

9S% 

106  4 
.-  101% 
107%  1064 

102% 

884| 

1014|1004 
ioi  41 1004 
1014  1004 
1014  ioi 


99% 
99% 

107% 

102 

106% 

102 
86% 


a96%    96% 


92 


79%    79% 
99%  Sale 
97%     98% 
91%  Sale 

91 

91%     91.4 

107%  Sale 


■99  4 
107% 
101% 
107% 
102 

86% 
101 
101 
101 
101 


a99%  Sale     a99% 

a94%    95     ,a94%     94% 

!a92%  Sale  a92  92% 
a90%  91%«90%  91% 
a85  87%  485  87% 
o  103%  Sale  I « 103  4  Sale 
a  99%  L- 
a97%  98%fl97%  98% 
94% 94% 


100%  Sale 
108      109% 
95%     96 
92%     93% 

110 

105       


95%  Sale 

107%  .... 

95%  .... 
128 

94% 
125 
108% 

90  4 


95 
126 


98% 


91% 


97% 
96% 

112 
88% 
914 
914 

100  4 

109 

102  H 

108% 

108 

113% 
97% 
85 


92% 
91 
Sale 


92 
Sale 


1104 

104% 


110% 


a96%  Sale 
93 


79%  Sale 
99  Sale 
98  99 
90%    91% 


a96%     97 
91 


7*4 
973 
90% 
90 


79 

Sale 


91  's 


Lowest. 


Sale  Prices. 


102 
114 

114% 


June  28 
June  27 
June     6 


101% 

100% 

100% 

98% 

98% 

99% 

107% 


June  18 
June  19 
June  14 
June  20 
June  27 
June  4 
June  14 


106% 
101% 
86% 
101 
101% 


June  20 
June  20 
June  6 
June  11 
June     6 


100% 
98% 


June  20 
June  14 


94%  June     5 

92%  June  13 
90%  June  25 
85      June  11     . 
102%  June  25  103% 
99%  June  18    " 


Highest. 


Sale  Prices. 


RANGE  SINCE  JAN    1. 


Lowest. 


Highest. 


102 

114% 

114% 


June  28 
June  6 
June    6 


101% 
101% 
101 

99% 

100  4 
99% 

107% 


June  3 
June  3 
June  1 
June  19 
June  11( 
June  3 
June     4 


107  4 
102% 

864 
101% 
101% 


June  12 
June  6 
June  3 
June  24 
June     3 


100% 
99% 


June  20 
June  28 


Sale 
100  % 

100% 
102 
101% 
113% 
113% 
101% 
101% 
100% 
100% 
98% 
98% 
99% 
107 
102 
106% 
101% 
86% 
101 
101% 
101% 
100% 


Prices. 
Mav  27 
Mav  27 
Feb.  6 
Jan.  8 
Jan.  24 
Jan.  8 
Jan.  11 
Jan.  18 
June  19 
June  14 
June  20 
June  27 
Mav  13 
Apr.  19 
Meh.  28 
June  20 
June  20 
June  6 
May  22 
June  6 
Jan.  2 
June  20 


97      Jan.    16 


95      June  14    93%  Jan.   25    954  Apr.     4 


Sale 
100% 
101% 
102% 
103% 
114% 
114% 
101% 
102% 
103 

101% 

100% 
100% 
100% 
107% 
102% 
107% 
102  4 
88 
102% 
102% 
103 
102 


Prices. 
Mav  2 
Mch.  8 
Feb.  23 
Apr.  1 
Apr.  10 
Mch. 26 
Jan.  11 
Mch.  25 
Feb.  23 
Mav  13 
Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  % 
Feb.  17 
Jan.  23 
Jan.  24 
Jan.  26 
Apr.   18 


99%  June  28 


92% 
91% 
85 


97%  June     6 
94      June  18 

96      June  13 


78%  June 
97%  June 


90%    90%    90% 
105%  Sale    ,107 


90%  June  3 


91    90%  June 
107%  105%  June 


99 

97% 

94 


June  1 
June  4 
June  11 
June  IS 
June  IS 
June  0 
June    8 


96%  June  25 ' 


79% 

99  '  < 


June    1 
June    3 


90%  June     5 


92  Apr. 
90%  June 
85  June 
102%  Jan. 
99  Apr. 
97  %  Jan. 
94      May 

95%  Feb. 
88      Mch. 


23    94       Feb.   19 

25    93      Feb.     1 

11    8S%Jan.   29 

2  103  4  Apr.   11 

6    99%  June  18 

8    98      Feb.      3 

5      Apr.  11 


90% 
107% 


June  13 

June  27 


90 


110% 

5,000  104%  106% 

I  95% 

108       


102 
106  4 
96% 

93% 

1094 
104 

95 
107% 

95% 
128 

93% 
123 
109% 

97% 


914 

90% 
98% 
96 '  i 
112% 
88 
91% 
91 
101% 
108% 
102% 

109  4 

105% 

110 

97  4 
91 


102  4  103% 
Sale  [1074 
95% 
92% 
109 
104 


Sale 


Sale     102      June 
108 Vi  100%  June 

96%     

93%    92%  June 
.  109      June 


3  103% 

1   [OS 


Sale 


94% 

1214 


112  4  109  4' 
100        97 


91%  Sale    I  94%  June  20 

107% 

94% I 

128 

9  I  '  , 

123 


June  28 
June     8 


93% 

1119'., 


June    3 

June   1  1 


78%  June 
9,  :4  June 
98  Jan. 
90%  June 
904  Jan. 
90  4  June 

105%  June 

100  4  M('h. 
100  4  Jan. 
1064  June 

96       Jan. 

92%  Jan. 
109      June 


97%  Jan.   25 
91       May    29 


20    814 
2.5  100 

4  994 
3    92% 

5  91 
17    92% 

3  109% 
16  1074' 
19  101%' 

1  1104 
12    96% 

4  94 
26  1104 


Jan.  31 
Feb    28 

Mch  ■■> 
Feb  2 
Jan.  26 
Jan.  31 
Apr.  9 
Apr.  23 
Apr.  S 
Apr.  9 
Mch.  25 
Apr.  3 
feb.    27 


95%  June     0     91  4  June  20 
".".'.".  '.""'.   -~95%  Jan"2G 


Sale    |  93%  June  10    944  Jul  June 

124%  1234  June  11  123%  June  14  123%  June 


DIM 

914 
Sale 
97% 


89 
Sale 
91% 


110 
104 


1064 


91 
89% 

97  4 
96  H 

112  4 


91 
101% 
107 
1 02 1 . 

100 
103 
111% 

97  4 

91 


97      Jan. 


904 

914 


109  4 
103 


106  4' 


1124      112       11 

'07       104%  106% 

97%     1  97% 

108         10S       


89  June  12 

90  June  14 
90%  June  21 


107      June  28 
102  4  June  25 


91       June     6 


105%  June  21 


91  4  June  n  93%  Feb. 

90%  Jan.   23  914  May 

ran.     S  994  Feb. 

ill",  I  .      lim»»     17  n<l.    M,h 


92  914  June  11  92  June  19 
91 
Sale  97  4  June  20  98%  June  6  »,  -t  Jan.  a 
96%  June  17  97  \  June  6  96%  June  1" 
112  Jan.  6 
SS  Mch.  22 
90  June]14 
May     6 


96%  Feb.   5 
'95%"Jan*~26 


95%  Jan.  20 

:ne  14 


97   Jan. 


90  June  15 
914  June  1 
914  June  7 


90  4 


107   June  28 
102  4'  June  25 


112  Jan. 
90  June 
92  Jan. 
91%  Jan. 


29 
21 
16 
19 

6 
15 
23 

8 


107  June  2S  1104  Jan.  2- 
1024'  June  25  104%  Mav  6 
109%  Feb.  21  1094  Mch.     7 

105       Apr.   20  105',   Apr.   29 

113%  Jan.    31  1134  Jan.    31 

Mch.  14    974  Mch.  14 
91       June     6     91       June     6    91      June     6 


1114  Apr.     S  112%  Apr.  17 
105%  June  24  105%  June!24  107  4  Mch    11 
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BONDS-STOCK  EXCHANGE  RECORE 


[Vol.  lxxxxv, 


BONDS. 

N  '^    STOCK   I  KCH  \Mii: 


,'    •       B<U$t  in     I'ri, 

J  urn  .  Jan.  3 

■  ir  value         1012. 


PRICES  I  V  JUNE. 


Buff  Roch  a  Pitta  {eon.)— 

1921  F  -  A 

J  -  I) 

Buff*;  i  j  -  j 

Hurl  C  I  CR  IA  Pa 

Can  SOU  1st  .  J    -   J 

I'M  |  m      s 

I'M    ■    M 

Curl.  .\  111  Central 

\n    l 

\  ^  c  <*  ii 

c.-!  i;  i  i  i  a  s.  Sec  BC  i;  A  N 

I  Branch.  S<  •   Mo  Pa  lfl< 

Central  Ohio.  See  Ball  a  Ohio 

>;.i    isi  !.-, :,.  \,,'.  1'u:,  r  .  a 

I'M.'.  M  -   \ 
I'M.',   \1   -    \ 
1-t.  pr.'f.  Inc,  g,  ">s    Nm   1046     Ocl 
6a   N..s  1946   Oct 
Stain;"    :  

3.1.  pref,  inc.  g,  :.-   No\  1946   Oct 

_ I 

Chat  Div  |>ur  in.'  I  J    -  1) 

5sl946  J   -  .1 

Mi. I  Qa  A  AM  l>n  66   -    1947  J    -  J 

■■  Div,  l-t.  g,  6a       1946  J   -  .) 

C«"i  RRABofQa     Col  g  68.1937  M  -  N 

■  >f  N  .1     Gen  g,  6a   L987  J   -  J 

l    July  1987  Q  -  J 

Am  DockAImpCogu  5s.l92l|J  -  J 

4  11  R  gen  gu,  g,  6a.  1920  .1    -  J 

Leh  A  Wilkes- B  Coal  5s    11)11'  M  -  N 

N  Y  A  I.  Br.    gen,  g.  4s    1941  M  -   S 

Cenfal  Pacific.  See  So  Pac  Co 

Cent  Ver  1st.  gu,  g,  4s.May  1020  Q  -  F 

')  -Fund  a  Imp  68.1928  J   -  .1 

1st,  cons,  gold,  6e   1939  M  -  N 

Registered 1939  M  -  N 

General,  gold,  4*s 1992  M  -  S 

Registered 1 992  M 

Convertible  4*s 1930  F 

Big  Sandy,  1st.  4s 1944  J 

Coal  Riv  Rv  1st,  gu,  4s  1946  J 
Craig  Valley.  1st,  g,  5S..1940  J 
Potts  Creek  Br  1st  4s  ..1946  J 
R  A  A  Div,  1st  con  g,  4s. 1989  J 

2d  con  gold,  4s 1989  J 

Warm  Spr  Val,  1st  g,  5s. 1941  M 
Greenbr'r  Ry.lst  gu,g,4s.l940  M  -  N 
Chic  A  Alt  RR— Refg3s..l949  A  -  O 

Railway.  1st  lien.g,3*s_1950  J 
Chic  Burl  A  Q— Denv  D  4s. 1922  F 
Illinois  Division,  3*s..   1949, J  -  J 

Registered 1949  J  -  J 

Illinois  Division,  4s 1949  J  -  J 

Registered... 1949  J  -  J 

Iowa  Div  sink  fund,  5s.  .1919  A  -  O 

Sinking  fund  4s 1919  A  -  O 

Nebraska  Exten,  4s 1927  M  -  N 

Registered 1927 

Southwestern  Div  4s...  1921 
4s,  joint  bonds.  See  Grt  Nor 

Debenture  5s 1913 

General   4s 1958 

Chic  A  E  Ill-Ref  A  imp  g  4sl955 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Ch  A  Ind  Coal  Ry  1st  5s  1936  J  -  J 
Chic  Gt  West— 1st  50-yr  4s  1959  M  -  S 
Chic  Ind  A  Lou— Ref.  g,  6sl947  J  - 

Refunding,  gold,  6s 1947  J  - 

Refunding  4s,  Series  C..1947  J  - 

Ind  A  Louisv  1st  gu  4s..l956  J   - 

Chic  Ind  A  Sou— 50-yr  4s  1956IJ  - 

Chic  LS  A  East— lst4*s  1969IJ   -D 

Chic  Milw  A  St  Paul— 5s.   1914lj  -   " 

Gen,  g,  4s,  Ser  A. .May  1989  J  - 

Registered May  1989  Q  - 

Gen  g,  3*s,  Ser  B.May  1989  J  - 

Registered. May  1989  J  - 

25-year  debenture  4s. ..1934  J  - 

Convertible  4*s  receipts 

Ch  A  L  Sup  Div,  g,  5S..1921  J  - 
Ch  A  Mo  Riv  Div,  5s  .  1926  J  - 
Ch  A  P  W,  1st,  g,  5s. ..1921  J  - 
C  M  A  Puget  S  1st  gen  4s  1949  J  - 
Dakota  A  Gt  So,  g,  5s.  .1916  J  - 
Dubuque  Div  1st  s  f  6s. .1920  J  - 
Fargo  A  So,  assu,  g,  6s. .1924  J  - 
1st  La  Crosse  A  D,  5s  ..1919  J  - 
Wise  A  Minn  Div,  g,  5s  1921  J  - 
Wis  Val  Div  1st  s  f  6s..  1920  J  - 
Milw  A  No  1st  cons,  6s_. 1913  J   -D 

Extended  4*s ..1913  J   -D 

Chic  A  North  W  cons  7s...l915|Q  -  F 


Ask. 


M-N 
M-  S 

M-N 

M-  S 
J  -  J 
A  -  O 
M-  N 

M  -  N 


Bid. 

112M 

i  L6*  U7H 

...     60 


101*  101?* 

Kill's   Kill', 

.    --. 


87,000 


2D, 


112**-.. 
109  Bale 
107      


91* 


ss 

107 

104*  107* 

107* 

102  4  104 
.Ti.ooo  121  U   121  * 
15,000  121  *  12m 

106* 

101* 

100      100* 
99* 


I     Jam    29. 


Bid.       Atk.XBid.       Ask. 

Hi'. 


IOI 

100    s  100* 


20,000 
10,000 
43,000 


89* 
103* 


58,0001 

2ib",666 


32,000 

176,000 

5,000 

43,000 


57,000 
5,000 
1,000 


101* 
99* 
93* 
87* 
85 

100* 
81* 
94* 


104* 
111* 
111* 
Sale 


112* 

109*  109* 


90         91* 

in,',   110 

105* 

107  * 

102*  103 
120*  121* 
!l20       121* 
106*  106* 
102*  --. 
100      ... 
100       ... 


105 
89* 
70* 
64* 
99* 
87* 


Sale 

88* 

89* 
104* 

'7 

96 

92* 
108* 


100 


71 
Sale 

99* 
Sale 

88 
100* 


104* 

II  99*  100* 

1,000    98*    98* 

97* 

99* 


90* 
102 
110* 
109 
100* 

99* 

92* 

86 

86 
101* 

84 


91* 

HI 


Sale 

100* 
93 
88* 
89* 


Lowest. 


116     June  n 


MM         KM  ',   11)1)',   .1, 12  101        June      V, 

LOO*  100*  100*  June  20  100*  June     3 


Hiahest. 


Highest. 


115       June   11 


112*  .... 

100 '.,     111 


1)1 '. 

107* 
lOSfi 

108 

102* 

120 


HI  ':■ 
109  4 


103 
1205 


106 
102* 
100 
98 

91* 


100* 


94*|. 


101)  * 

108 
99* 
98* 
93* 
86* 
86* 

103 
84 


91* 
103* 
Sale 


100  * 

100* 

Sale 
87* 
89* 

105* 


91 


101* 
91* 
70* 
61* 
99* 
87 
86 
98* 


21,000!  100*  Sale 

222,000    96*  Sale 

42,000,    80*  Sale 

1124       126 

5,000  109*  110* 


1,000 

122,000 

3,000 

1,000 


109 
82 
127* 
108* 


83 
127* 
110 

93* 


90* 


3,000  102 
97,000 


4,000 


Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3*s..   ..1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879-1 929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Frem  Elk  A-  Mo  V  1st  6s  1933 
Mani  GBAN  W  1st  gu  3*s  '14 
Milw  A-  S  List  gu  3*s..l941 
M  I.  S  a  West,  lst.g,  6s. 1921 

Ext  <v  Imp,  s  f,  g,  5S..1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  1st ,'g,6sl924  J    -   J 

Mil  Spar  A  N  W  1st  gu  4sl947  M  -  £ 

Chic  R  I  A  Pacific,  6s 1917.1   -  J 

Registered 1917  J  -  J 

General,  gold.  4s 1988  J  -  J 

Registered 1988  J  -  J 

Refund  gold  4s ..  _ 1934  A  -  O 

20-vear  debenture  5s...l932|J  -  J 
Collat  tr  4  s,  Series  L...  1914  M-N 

Series    P.. ...1918  M  -  N 

Chic  R  I  A  Pac  RR  4s..2002|M-  N 

Registered 20021 M  -  N 

R  I  Ark  A  L  4*s  rec... 19341 

Burl  C  R  A  No— gold  5s.  1934;  A  -  O 

Registered 1934  A  -  O 


F  -  A 

F  -  A 

M-  N 

Q-  F 

M-  N 

A  -  O 

A  -  O 

A  -  O 

A  -  O 
A  -O 

A  -  O 
M-N 

M  -  n 

A  -  O 

J    -  J 

J   -  J 

M-  N 

F  -  A 

M-  S 


90,000 
,392,000 


2,000 

7,000 

23,000 


98 * 


92* 
104 
Sale 
Sale 


S7 


92* 


104* 
99* 


72* 
62 
100 
87* 

"98* 
99* 
105 


97* 


99 


106* 


100*  Sale 

96      Sale 

80*  Sale 

122*  123* 

109      Sale 


108* 

79*  Sale 

127 

110* 

86        87 


90*    93* 


102* 
98      . 
97* 
85* 
84* 


86* 


1,000 


106 
95 

102* 
113* 
115 
103* 


2,000  106* 


2,000 


24,000 
195~666 


101* 
100* 
108 


86* 

85 

98* 

111* 

110* 

3,000  107 

|104* 

104* 

103 

108* 

107 
1126* 


102* 
106* 
,,108* 
106*  105* 

Sale    I 

103*  102* 

112* 

115 

104* 

!106* 
112$ 
101* 
100* 
1 107 
|  96* 
I  96* 
i  85* 
I  84 
!  97* 
111* 

no* 

105* 

104* 

104 

103 

107 

105* 

126* 


90^ 
Sale 


108* 
106 

93* 
103* 


115 


98 


108* 


87* 


Sale 


85* 
85* 
Sale 


106 


104* 
127* 


2,000  113 

1,000  108* 

116* 

116* 

102,000 

4,000  108* 

107* 

65,000     96 

2,000 

.291.000 

17,000 


115 


95 

89* 


100* 
109* 

96* 

96 
Sale 


.   . 


I| 95* 

652,000    72*  Sale 


113* 
109* 
116* 
116 
93* 
108 
108 
95* 
94* 
88* 
94 


86* 
114* 


Sale 
108* 


96* 

96 
Sale 
Sale 


67*  Sale 


94 

10,000  m*  in* 


91*     93 
no* 


101*  .... 

91* 

70*     71« 
63*  Sale 
99*  100 
87         87* 
86       -. 
99         99* 
98*  100 

105  ... 
99*  ... 
98  99 
96*  ... 
99*  ... 


100* 

96 

79 
121* 
107 


100* 
Sale 
79* 
123* 
109 


108 
75 


no* 


78 
127* 
111 


86 
90* 


87 
93* 


101* 
97* 
97* 


84* 


102 

98 


85* 


109*  June  21 


109*  June  12 


RANGE  SINCE  JAN.  1. 


Lowest . 


Highest. 


Sale  Prices.        Sale  I'rices. 
115  J  One  "ill  16  *  Apr"  "30 


100*  Jan.'  12  102 
100,'i  Apr.  23  101 


Feb.  20 
Feb.  8 


112*  Apr.  19  113*  Jan.  17 
109   Jan.  2  111*  May  8 


107 


*  Jan. 

*  Jan. 


18,107*  Jan.  16 


102*  May  29,103  Mch.  28 
120  June  14  120*  June  20  120  June  11  122*  Jan.  12 
120*  June  21  120*  June  21  1120*  June  21  122*  Feb.  28 
106*  Apr.  16107  Jan.  18 
102*  May  2,102*  May  2 
100   Feb.  14  100   Feb.  14 


91*  June  25  91*  June  19 


102*  June  2 
109*  June  27 


92*  June  6 


102*  June  27 
110*  June  6 


100*  June  18  100*  June  4 


93*  June  21 


70*  June  14 
60*  June  3 
99*  June  18 
87   June  7 


98*  June  5 

98*  June  13 

104*  June  8 


97*  June  14 


100*  June  20 
95*  June  3 
79*  June  6 


109   June  1 


108*  June  25 

77*  June  28 

126*  June  5 

110*  June  20 


102*  June  18 
97*  June  20 


85   June  18 


103 

105* 

108 


72*  June  17 

64   June  13 

100   June  7 

87*  June  25 


99*  June  27 

98*  June  13 

104*  June  8 


97*  June  14 


100*  June  7 
96*  June  22 
80*  June  1 


109   June  1 


108*  June  25 

79*  June  6 

127   June  17 

110*  June  20 


102*  June  19 
99   June  7 


86   June  5 


90   Jan. 

102  Mav 
109*  June 
110  Mch. 
100*  June 


23|  92*  Feb.  15 

22  104*  Jan.  13 
27illl*  Feb.  20 

23  111*  Feb.  1 
18  103   Feb.  13 


92*  Feb. 
87*  Mch. 


101*  May 
84  May 
93*  Apr. 


94   Apr.  8 
89   Apr.  8 


7:101*  May  7 
29l  86*  Jan.  4 
111  96   Jan.  22 


70*  Jan. 
60*  May 
99*  June 
87  Mch. 
85*  Apr. 
98*  May 
98*  June 
104*  Mch. 
99*  Jan. 
97*  June 


100*  Apr. 

95*  Mch. 

79*  Apr. 
123  May 
108*  May 
109*  Feb. 
108*  May 

77*  June 
126*  June 
110*  June 


88*  Jan.  25 
90*  Jan.  31 


101*  Apr. 
97*  June  20 
97*  Apr.  3 
85   June  18 


90*  90   June  28  90*  June  20'  90   May  31 
Sale  |102   June  1  103   June  281(101*  May  29 

. 106*  Apr.  8 

108   June  25|108   June  25;  108   Feb.  7 
106*  105*  June  19  105*  June  4  105*  June  19 


Sale 
103* 


93   June  17 


104*  June  24 
106   June  19 


93* 
102 

112* 
115* 
104* 
105* 
112* 
101* 
100'4 
106* 

96* 

96* 

85* 

83* 

97* 
110* 
110* 

105   106*  106*  June  27 
104* 


107 
97* 


85* 

84* 


June  24 


85   June  7 


97*  June  4 


103 
105 


104* 


124*  127* 


111* 
109* 
116* 
116* 
93* 
107* 
107* 


865 
114' 


93* 


93* 
89* 
93 


94* 
96 
Sale 
94 


69*  Sale 


110 


91* 


93*  June  29 


104*  June  24 
106   June  19 


96*  June  24 


85*  June  20 


98   June  18 


106*  June  27 


112*  June  27113   June  18 
109*  June  14,109*  June  14 


93*  June  27 1  94   June  5 
107*  June  18  107*  June  18 


94*  June  15  97*  June  25 

94   June  19  94   June  19 

88*  June  6  89*  June  18 

94   June  1  94*  June  21 


67*  June  1 


June  6 


110   June  24  110   June  24 


93  May  22 
102*  Apr.  27 
113   Jan.  5 


104*  Mch.  8 
106  Apr.  12 
112*  Mch.  5 


107*  May  23 
96*  June  24 


85  June  7 
84*  May  24 
97*  May  2 


106*  June  17 


104*  Feb.  27 
108*  Feb'" *6 
127*  Mch."l4 


72*  June  17 
65*  Jan.  15 

100  Feb.  29 
88  Jan.  4 
85*  Apr.  27 

100*  Feb.  2 
99*  Feb.  6 

105  Apr.  2 
99*  Mch.  28 
99*  May  9 


101* 
97* 
81* 
125 
111* 
109* 
109* 

83 
129* 
110* 


Feb.  14 

Jan.  26 

Jan  25 

Jan.  26 

Jan.  13 

Feb.  6 

Feb.  20 

Jan.  6 

Jan.  28 

Apr.  26 


90*  Mch.  28 
91*  May  8 


102*  May  17 
99*  Jan.  11 
98  Jan.  16 
86*  Jan.  22 


92*  Jan. 
103*  Apr. 
108  Apr. 
108*  Jan. 
106*  Mch. 

95*  Jan. 
103  Mch. 
113*  Feb. 


104*  Apr.  12 
106*  Jan.  9 
112*  Mch.  5 


108   Feb.  14 
98   Mch.  8 


87  Jan.  18 
86*  Feb.  26 
98*  Jan.  10 


106*  May  10 


105*  Jan.  29 
108*""FebT""6 
l27*"M"c"h"."l4 


112*  June  27  115*  Feb.  26 
109   May  9  110   Jan.  24 


116*  May  28  116*  May  28 

93*  June  27  94   Apr.  26 

107*  June  18,108*  Jan.  19 


94*  June  15 
91  June  19 
88*  May  31 
93'  May  31 


97*  June  25 
96*  Feb.  7 
90*  Jan.  22 
94*  May  24 


67   May  31|  73*  Jan.  31 

71*  Mch.  71  72*  Jan.  29 

91*  Apr.  17|  93   Jan.  31 

110   June  24  111*  Feb.  7 


July,  1912. 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N  Y  STOCK  EXCHANQE 


Int.      Sales  in  i  Price   About] 
PeriA     June.     ||      Jan.  2 
od.    [Par  value'       1912. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1, 


June  1 . 


June  29. 


Lou  est. 


Chic  R  I  &  P—  (Concluded)— 

C  It  I  F  &  N  W,  gu,  g  5s.  1921  A  -  O 
M  &St  L,  1st  gu,  g,  7s.  .1927  J  -  U 
Choc  Okl&G  Ken,  g  5s, Oct' 19  J   -  J 

Consol,  gold,  5s 1952  M  -  N 

Keok  &  Des  M,  1st,  6s.. 1923  A  -  O 

St  P  &  K  CSh  L  1st,  4W-81941  F  -  A 

Chic  St  L  &  N  O.     See  III  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s. .  1930  J   -  D 

Cons  6s,  reduced  to  3%. 1930  J   -  D 

Debenture  5s _  M  -  S 

Ch  St  P  &  Min,  1st  g,  6s.  1918  M  -  N 

North  Wisconsin  1st  6s.  .1930  J    -   J 

St  P  AiSCity,  1st  g  6s_.1919!A-0 

Chic  &  W  I  gen,  g,  6s .Dec  1932  Q  -  M 

Consol  50-year  4s 1952  J   -  J 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  It  I  &  P 
Cin  Ham  &  D  2d  g,  4%s..l937|J  -  J 

1st  guar  4s 1959.1   -  .1 

Cin  D  &  I,  1st  guarg  5s.  1941  M-  N 
CinFin&FtW.lst  gu  g  4s.  1923  M  -  N 


J  -  J 
F  -  A 


A  -O 
J   -  J 


JH-N 

J   -D 


Cin  Ind  &  W,  1st  gu  g  4s. 1953  J 
Ind  Dec&West  1st,  g,  5s. 1935  J 

1st  guar  gold,  5s 1935  J 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.   See  BR&P 

CCC&StLgeng   4s 1993 

20  year  debenture4%s..l931  J  -  J 
Cairo  Div.  1st,  gold,  4s..  1939  J  -  J 
Cin  W  &M  Div,  1st,  g  4sl991iJ  -  J 
St  L  Div,  1st  coll  tr  g,  4s.l990:M  -  N 

Registered ..1990  M-  N 

Sp  &  Col  Div,  1st,  g,  4s.  1940  M  -  S 
W  W  Val  Div,  1st  g,  4s. .1940  J  -  J 
Cin  I  St  L  &  C,  cons  6s..  1920  M-  N 

First  gold,  4s Aug  1936  Q  -  F 

Registered Aug  1936  Q  -  F 

Cin  S  &  CI,  cons  1st  g  5s.  1928  J    -  J 

CI  C  C  &  In  consol  7s 1914; J   -D 

Consol  sink  fund,  7s..  1914  J   -  1) 

Gen'l  consol,  gold,  6S.1934  J   -  J 

Ind  Bl  &  W,  1st  pref,  4s.l940>  -  O 

O  I  &  W,  1st  pf,  5s. Apr  1938  Q  -   J 

Peor  &  East,  1st  cons  4s.  1940  A  -  O 

Income  4s 1990  April. 

■Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.     See  PennCo 

Colo  Midland— 1st  g  4s 1947 

Colo  &  Southern  1st  g  4s.  .1929 

Refunding  &  ext,  4%s..l935!M-  N 
F  W  &  D  City— 1st  g  69.1921  J  -  D 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s. 1943 
Cuba  RR  1st  50-year  5s  g.  .1952 

Dakota  &  Gt  So.    SeeCM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s. ..1914 

First  cons  guar,  7s 1915 

Registered _.1915|J  -D 

1st  ref,  guar,  g,  3%3..2000  J  -D 

NYL&W.lst,  6s 1921  J   -  J 

Construction  5s 1923  F  -  A 

Term  &  improve't  4s.l923  M  -  N 

War  RR  1st  ref  gu  g  3%s  2000  F  -  A 

Del  &  H— 1st  Penn  Div  7s.  1917  M  -   S 

Registered 1917  M  -  S 

10-year  convert  deb  4s_.  1916  J  -D 
1st  lien  eq  15-vrg4%s._1922  J   -  J 

1st  refunding  4s 1943  M  -  N 

Alb  &  Susq,  conv  3%s..l946  A  -  O 
Rens  &  Saratoga  1st  7s. .  1921  M-  N 
Del  Riv  RR  Bdge.  See  PennRR 
Den  &  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s 1936 

Improvement  gold,  5s.  .1928 

First  &  refunding  5s 1955 

Rio  Gr  June, 1st, gu.g, 5s. 1939 
Rio  Gr  Sou,  1st,  f,  4s..  .1940 

Guaranteed 1940 

Rio  Gr  West,  1st.  g,  4s..  1939 

M  &  coll  tr,  g,  4s,SerA.1949 

Ut  C,  1st,  gu,  g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry   1st   g   5s. ..1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  '61 
Det  Tol&O— O  S  Div,  1st  4sl941 
Dul  Missabe  &  Nor  gen  5s_1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s__ 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl.g,  5s. .1937 
f?ast  of  Minn.  See  S  P  M  &  M 
*-*ast  Tenn  Reorlien.  .SceSoRy 
East  Tenn  Va  &  Ga.  See  So  Rv 
Elgin  Jol  &  East,  1st  g  5s  L941 
Elm  Cort  &  No.  Sec  I.eh  &  N  V 
Erie — 1st  consol,  gold,  7s.  .1920 
N  Y  &  Erie  1st  ext,  g,  4s. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s  ---1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 192S 

N  Y  L  E  A  W  g,  i'und,  7s. 1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s. 1951 
50-yr  conv  g  4s,  Ser  A.  1953 
Do  do  Ser  B.  1953 
Ruff  N  Y  &  Erie  1st  7s..  1916 
Chic  &  Erie,  1st  gold  59.1982 
Clev  &  Mahon  Val,  g  5s.  1938 
Long  Dock, cons  g  6s. .. 1935 
C  &  R  R  Co  1st  cut  gu  68.1922 
D  &  Inipt  Co  1st  cur  6s..  1913 


■  J 

■  J 
J  -  D 
F  -  A 
J  -  D 
J  -  J 
J  -J 
J  -  J 
A  -O 
A  -O 

M-  N 
J  -  D 
J   -D 

M-N 
M-  S 
J  -  J 
A  -  O 
A  -  O 
J   -  J 

J    -   J 


M-N 

M-  S 

JV\-  N 

M-  S 

M-  S 

A  -  O 

J    -  D 

M-  S 

J    -  J 

J   -  J 

J    -  J 

J    -  J 

F  -  A 

A  -  O 

A  -  O 

J    -  D 

iH-  N 

J   -  J 

V  -  O 

JH-  N 

J    -  J 


Bid. 
-104% 


Ask.  Bid. 
101 


Ask.  Bid. 
103% 


Ask 


-  102       103       103%  102% 

-11106         107 

-ioi     101%  i"i     101%  101%  101% 

1,000 J   90%     90%     90         90% 


19,000  123  125 

'    91  

38,000 

2,000      : 

|/«S  

Hill  111% 

1,000  107%  109 

1,000     92%  92% 


122%  123       121  %  122% 


89 


105 


89 


103% 


110       111       110 
108%  .....  108 

90        90% 


111 
90% 

.     103  ..  101 

4,000       ...     90%  91         86  89 

103%  104%    102% 102%  103% 

90      I 87     I 

87%     87% I   88       

11,000  ioi       104%   104% 104%105% 


36,000 
2,000 
4,000 


92%     93% 


13,000 


94% 
91  H 
92 


91% 
90% 
91 
89 

90  93 

91  92 
105%  ... 

96%     98 
96%     98 
107       ... 
1,000  105%  107 


123% 
90 


1.000     91% 

1.000     39  H  Sale 


46,000     57         60 
28,000    96^  sale 
56,000     97         97% 
;111%  112 


67 ,000 


2,000 


106%  108 
109%  109% 

108       

85   

114   115% 

106   

99 


115% 


169,000  97 H  sale 

17.000  100%  101% 

75.0001  98%-  sale 
31,000     90%     92% 
122       


128,000 


1,000 
233,000 


19,000 
10,000 


89% 

96       

97 

86%  Sale 


92 


92%     92%     93% 

93% 

93%  Sale       93%    94% 


90 

90% 


90 
...     89%|   9° 

89       89 

90       90 

90         92% i   90 

105% 106% 

96% 96 

96         97     I   96 
106%  107%  106%  107% 
105       101% 


92% 


123       123% 123% 

90       90       

95       !   95       

90%     91         90%     92 
40%     43%     40         43% 


46  48 
95  96 
96%  Sale 
Ill 


105 
107% 
108 
85 

113% 
106 


106 
109 


107% 


85 
113 


72% 


87 
80% 


98  %  Sale 
100%  101 

99% 

90         91% 
120%  121% 

86% 


99       

92         95 
89%     91 


1 ,000 

40,000| 

68 

3,000'i04%  104% 
106       110 

\10S       


104       107% 


108% 


1,000 ii9 


1,000 
73 ,000 

2,000 
S5.000 

lV.ooo 

51,000 
1S9.000 

"  5",666 


NY&Greenw  L  guar  g  5s. 1946  M  -  N 


102 

104% 

102% 

105% 

100 

89"" 
84% 

78% 

77 

88 

85% 

75  4 
108% 
112% 

109%; 

l'-'2% 
104% 
101% 
102% 


98% 

85%  Sale 
105      112 


85        86 
79      Sale 


99       

92%     95 
92%  .... 


99%  100% 


105       106 
105%  106% 


103% 

105 


110% 


117! 


101 

120% 
Sale 


103%  ... 
102  ... 
103%  ... 
96  101 
115%  117% 
I  89%     89% 


78%     7S%    78% 


49       

94%  95% 
96%  96% 
110% 


105   

107%  109 
107   


112% 

105%  107% 
98   


98  %  Sale 

101%  101% 

99%  Sale 

90%  91% 

120% 


86 


94 
85 
105 


90 
97% 
96% 
85% 
112 


Sale  Prices. 


90%  June     3 


Highest. 


Loot  ■■:'. . 


Sale  Prices.       Sale  Prices. 


90%  June  3 


107   May  17 

ioo   Feb.  27 

90%  June  3 


122%  June  14  123   June  6  122%  June  14 


lane  19 
1.'-'   June  26 


108%  June  8 
90%  June  18 


86%  June  28 


104%  June  6 


92  June  6 
93%  Jim.-  26 
93%  June  1 


89%  June  5 


104 
122 


June  14  103%  June  19 
June  26  122   June  26 


Highest. 
Sale  Prices 


108%  Men.  15 
101  %  M 
91%  Apr.   17 


121       Feb.    28 


105      May     9 

123%  Men.  14 


110%  May   22^11%  Men.    7 

108%  June     8  108      Jan.    16  108%  Jan.   30 
90%  June  18    90       May   28    92%  Feb.   28 


87      June  28 


104%  June    6 


101      Men.  ll 

86%  June  28 
102%  May  20 


93%  June  25 
93%  June  13 
93%  June     1 


87%  Feb. 
104       Feb. 


90%  June  26 


91%  May 

93%  June 
93%  June 
90  Mav 
89%  June 


101  Men.  11 
87  June  28 
104%  Jan.    11 


87%  Feb. 
104%  Feb. 


'.il 


93%  Jan.  4 
93%  June  13 
94%  Mav  16 
93  Mch.  7 
93%  Jan.  26 


Apr.  1  91   Apr.  1 


96   Mch.  4  97   Jan.  8 


105   June  8  105 


107%  Feb. 

June  8  105   June 


15  107%  Feb.  15 
8  105%  Feb.  27 


123%  Apr.  15  123%  Apr.  15 


91   June  19  91 
43   June  6  43 


45  June  20 
94%  June  26 
96%  June  1 


102%  June  22 


112   June  3 


98   June  21 

101  %  June  4 

98%  June  13 

90   June  13 


85   June  20 


94   June  15 
84%  June  7 


84%  87%  85   June  4 
80%  78%  June  7 


95 


91% 

99         99% 


92%  June  19 
99,%  June  28 


105 
105 


106 
106 


103% 
105 


110%  111% 
117 


105%  June  27 


103  % 

101  . 

103 

95 


U6H  June  17 


June  19 
June     6 


90%  Mav   20    92      Jan.      3 
35      Mch.  26    46%  Apr.  23 


49%  June  28:  42  Mch.  28 
95%  June  3  94%  June  6 
96%  June  20  i  96%  Apr.  24 
111       May    25 


105%  June  17 


102%  June  22 
107%  May    17 


90      Mch.  27 
112%  June  18  112      June    3 
107%  Mch.  15 


98%  June  17j    97%  Jan.     2 

101%  June  14  101       Mav      1 

99%  June  29    98%  Apr.   16 

90%  June    7,i  90      June  13 

I  121%  Mav    23 


85%  June    6]  85      June  20 

"  98      Jan.    11 

94      June  15|  94      June  15 

86%  June    8  84%  June     7 


85%  June     7 
80      June     8 


85      Jan.    17 
78      Jan.    19 


92%  June  19    90      Jan.   11 

100      June  24     S 

69%  Jan.      9 

105%  June  27  105%  June  27 


58%  Jan.  4 

97%  Feb.  29 

98%  Jan.  30 

112%  Feb.  26 


107%  Apr.   12 
109  %  Jan.    31 


90  Mch.  27 
114%  Jan.  24 
107%  May   20 


98%  Jan.    25 

101%  Feb.  21 

99%  Mav   28 

93       Feb.     6 

121  %  May   23 

90%  Mch.  6 
98%  May  21 
99%  Feb.  20 
90      Feb.  16 


88%  Jan.   25 
81       Mch.    8 


92%  Apr.  26 

101%  Jan.  4 
75  Feb.  15 
106      Apr.     1 


105%  May   25  107       Mch.  25 


116%  Juno  17 


107       Feb.  14  108      Apr.   30 


110%  Feb.   16 


89% 

78% 


101 

116%  115H  June  19  1 15%  June  19 
90     I   89%  June     6    90      June  19 
me  10 
78      June  12    79      June  19 


79 


89% 
86% 
Sale 

112% 


108 


90 '  , 
I  86 
78% 
109'* 
112 
109 
124% 
106  % 
101  % 

102J  i 


91 
Sale 

79% 
111 
113% 


9i»:» 
79 


111% 
109 
134 
106% 

im   , 

103% 


91  % 
Sale 
Sale 
109% 

113 


.  June  5 

86   June  1  86%  June  20 
78%  Juno  2  1  79   June  6 


112   June  21  112   June  21 


106%  June  14  100%  June  14 


105 


104% 

Mch. 

102% 

Feb. 

105 

Feb. 

100 

Jan. 

115%' 

June 

B8  f 

Feb. 

Apr. 

n  , 

Feb. 

77 

Apr. 

88%  Jan. 

85% 
75% 

Feb. 

Jan. 

108%  Jan. 

112 

May 

109 

May 

123% 

Apr. 

106 

May 

101%  Mch. 

105 

Mav 

112%  May      2 


116%  June  17  11S%  Feb.   19 


15  104% 

14  102% 

16  105% 
22  100 
19  116% 

1  90 

9  91 
1  91% 

4  110% 
28,114 

2  1  109 
24  124% 
29  107 

12  101% 

15  105 


Jan.  22 
Feb.  6 
Jan.  9 
Jan.  22 
Apr.  15 
Jan.  16 
June  10 
Apr.  22 
Apr.  10 
Mav  24 
Apr.  12 
Apr.  12 
Feb.  14 
Apr.  26 
Mav  24 
Mav  9 
Mch.  14 
Mch.  12 
May  15 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N  N    STOCK  EXCHANGE 


Int. 


Eric 

N  YS      |AW,  J 

d,  gold,    i 

1040  I 
181 .  gold,  6s  1043  M 
N  J  lstext,  5s       1040  \ 
-  1040  J 
Brie  a  Pittsburgh.  S«  Penn  Co 
!.\  A  In.  Lsi  con,  gu,  g,  6s   1026  J 
\.\  a  I  II     i-i  .on-,  g  us     1021  J 
neraJ  gold  6s  1042  \ 

\ii  Vernon  i-t  gold  6a     1023  v 
Bull  Co  Breh,  lsi 
Cargo  a  Bou.    Set  ChlcMASt  P 
1  la  Cent  a  P.   Set  Seab  Air  I. 

si  Coast  lsi   i '   s       L050  J 
Kent  St  1    ii  Co  im  -  i  ■  b  mil  J 
Pi  w  a  Rio  Qr,  Lsi  g  la 
rvd  II  A  San  a.  Set  Bo  Pac  Co 
**ah  ll  a  li  ol  1882.181  6a  1013  \ 
«;.i  a    via.    .s,,  Seab   \n   i  Ine 
a   Nor.    5m  Beab  \ir  I. 
Paclflc.    Set  South  Ry 
ciil. i  \   Q4    M 

Gout  A  Oawegat.    S«  N  V  Cenl 
c;t  N.i     c  B  a  Q  coll  ir  is  1021  .1 
July  1021  Q 
1st  a  refund  iHa  Set  A.  1061  .1 

Registi  red  1061 

Bl  Paul  Minn  \-  Manitoba — 

Conaol  mortgage   is     1033  J 

i>t  conaol,  gold,  6a       L8  13  J 

Registered  1033  J 

Reduced  to  gold  4  4s.  1 933  J 

Re  Istered  1033  J 

Id  4a       1037  J 

Registered 1037  J 

Pac  Ext,  sterling  gu  is     1040  J 

M.No  lip.  ,l8t,g,  is  1048  \ 

Mlnneap  l'n  1st,  g,  6a     1022  J 

MnMt  (',  1st,  gu,  g,  (is      1037  .1 

Registered 1037  J 

1st  guar,  gold,  5s 1937  J 

Registered  .......   1937  J 

Will  A  B  F.  1st.  gold,  58.1938  J 
Greenbrier  Ry,    See  Cues  &  O 
GdcShI,  1st  rf&ter5s,g.Feb  1952  J 

Registered   Feb  1952  J 

Uock  Val,  1st  eon,  g,  4  4s  1999  J 

»*     Registered 1999  J 

TJol  A  II  V,  1st  ext  g  4s.  .1948 
Col  A  Tol  1st,  ext,  4s.  1955 
Houaatonic.  See  N  V  N  H  &  1 1 
H  A  Tex  Cent.  See  So  Pac  Co 
Hous  Kelt  &  I'er  1st  5s  .  1937 
Illinois  Central — 1st  g  4s     1951 

*     Registered    1951 

1st,  sold    34s.. 1951 

Registered 1951 

Extended,  1st,  g,  34s     1951 

Registered 1951 

1st,  gold,  3s,  sterling..  1951 
Collateral  trust  gold  4s     1952 

Registered 1952 

1st  refunding  4s 1955 

Purchased  lines  3  4s       1952 
Coll  trg4s,  L  N  O  &  T     1953 
Registered  . . .  1953 

Cairo  Bridge,  gold,  4s..  1950 
Litchfield  Oil  1st  g  3a  1051 
Lou'vdiv  A  term  ,g, 34s  1953 

Registered 1953 

Middle  Div,  regis,  5s  1921 
Omaha  Div,  1st,  g,  3s.  1951 
St  Lou  Div  A  term,  g,  3s. 1951 

Registered 1951 

Gold,  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. .1951 

Registered 1951 

Western  Lines  1st  g  4s.  1951 

Registered 1951 

Belle  A  Carond,  1st  6s  1923 
Carb  A  Shaw,  1st  4s,  g.  1923 
Ch  St  L  A  N  O,  gold,  5s. 1951 

Registered 1951 

Gold  3  4s 1951 

Registered 1951 

Memphis  Div,  1st, g,4s.  1951 
St  L  So.  1st,  gu,  g,  4s.  1931 
Ind  Bl  A  W.  SeeClevCCAStl. 
Ind  Dec  A  W.  See  Cin  H  A  D 
Ind  111  A  la,  1st,  gold.  4s.  .1950  J 
Intern  A  Gt  No— 1st  g,  6s.  1910  M 
Iowa  Central,  Is,  gold,  5s. 1938  J 

Refunding  gold  4s 1951  * 

lack  Lans  A  Sag.  SeeMich  Cen 
•'ames  F  A  Clear  1st  4s  ...  1959  J 
IT  all  All  A  G  R.  See  LSAMS 
*>an  A  Mich.  See  Tol  A  O  C 
ECFtScdeM.  SeeStLASF 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s     1950  A 

Registered 1950  A 

Ref  A  imp  5s Aprl950  J 

Kansas  C  Term  1st  4s. . .    .1960  J 
Kentucky  Central.     See  L  A  N 
Keok  A  Des  M .     See  C  It  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 
f  ake  E  A  W,  1st,  gold,  5s. 1937  - 

*-     2d,  gold,  5s 1941  J   - 

North  Ohio  1st  gu  g  5s..  19451 A  - 
L  Sh  A  Mich  So.     See  N  Y  Cent! 
Leh  V  (NY)  1st  gu,  g,  44s. 1940  J   - 

Registered... 1940  J   - 

Leh  V  (Pa)  gen  con,  g,  4s..2003;M  - 
Let  V  Ter  Ry  1st  gu,  g,  5s.  1941  A  - 

Registered 1941|A  - 

Leh  V  Coal  Co,  1st,  gu  g,5s.l933  J   - 

Registered 1 933  J   - 

First,  int  reduced  to  4s..  1933  J   - 
Leh  A  N  Y—  1st  gu.g,  4S..1945  M  - 

Registered |M  - 

Elm  C  &  N,  1st  pref  6s..  1914  A  - 

Gold,  guar,  5s 1914  A  - 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wilkesb.  See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  P 
Long  Dock.     See  Erie 


Sola*  in 

June. 
I'ur  vaiut 


Price  About 

Jan.  2 
I'M.'. 


«1 


Sale 


f  Bid 

17. linn  103 

Ml 

1,000     ss        00 

6,000    KIS-1(i       

1  IIP 

B.OO0    98*?    09  H 


L08 

1114 
1,000  101 

107M 
1 .000    95 


2,000 
1,000 


"o 


97 

•If. 

S2 


06H 


1    'Hi  4  Sale 
1    06  H  Sale 
60,000  1004  101  4 


3,000 


12,000 

"  3",666 


99 1  j 

125  4 


2,000 

1,000 


1054  106 
974     984 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


June  •-".». 


85  4    90 
1095*  ---- 


\sk.  Bid 


924 

96  34     99  H 

115^    

127  4  128  4 

182 

111       113 


4,000 

15,666 


113 
94 


95 


10,000 


7,000 
29,666 
"  7,666 


102       1024 


944 

96  4  Sale 


994  100 

102       

100       

90       


5,000 


99  

964  98 

964  Sale 

85  864 

994 

964  98 

95  


2,000 


7,000 


2,000 


xr, 


1054  ---- 

73  

734  77 

734  ---- 

85  86 

84  .... 


84 
964 


110  

1114  --- 

102  1024 

1074 

95  


'.111 
SO 


97 


993  ■  100 


964  Sale 

964     97 

100%  101 


lis'   .    100 

1244  ---- 


104%  105 

1034 

97         98 


984 


924 

97 
116 
127  ... 
1264  --- 
1114  114 


1134 

90         924 


1014 


914 
91 


95M 


994  1014 
100       103 


904 

894 


974  Sale 


954  Sale 


97  4    974 


1114 

944 

114       116 
113       114 
844   ---- 


8,000     94  4     96 
14,000  107 
1.000  102      Sale 


29,000 


34,000 


53,000 
11,000 


654     67 
944 


734  Sale 


944  --- 
74       ... 

84  4    85 
834  ... 

1054  --- 
734  75 
74  77 
73  4    74 

85  86  4 
844 
85 
83 
94  4     96 
94       

1124  ---- 

94       

114       116 

1134 

84       


86 


Ask 
103  4 
824  --- 
87        ss 
1094  --- 


99  1  j     99    , 


100        

Ill        ll.' 
102 

1074 

96       


96         964 


784 

994  100 


96  4  Sale 

964 

1004  1004 


984 

123  4 

1234 

1054 

103        1014 

96  4    98 


964     97 
111        110 

125       

1244  ---. 
1114  114 


1134  ---- 
914    92 


Lowest. 


Salt  Prices. 
hi.;',  June  26 


87 

110 


June     1 
June  21 


99',,   June   20 


102      June  12 


95        June    11 


97        Jtliii-    19 


79       June-    17 


'.Hi1,   June  2  1 

964  June     5 

1004  June  11 


984  June   10 


1044  June    3 
97      June     3 


964  June  20 
116      June  19 


914  June  26 


1014  101       June     3 


92  4    954 
924  --. 


994 

100  H 


904  ... 
89        894 
89       .. 


984 
964 


100 
97 

Sale 


964     97 


93  4 
93 


994  1004 
984 


934     95  4 
108       1084 
994  100 
64         66 

944 


72  ' 


724 


984  Sale 
974 


1,000  1084 

104  4 

1,000  105 


7,000 


1,000 


105 
1044 
97 

1114 
1114 
1074 


1094    1094 

1044   104       105 

1044  1064 


1054 


105 


1144 
112 


934 


103       102 

1004 1004 


113 

1104 

108 


97  4 


934 


94  4 

73 

84 

834 
105  4 

734 

734 

734 

84 

84  4 

85 

83 

94  4 

93  4 
1134 

93 
114 


75  4 
854 


744 
77 
74  4 


115 


924 
93 


924     954 
108 
100 

62         634 


72         74  4 


98  4  Sale 
97  4    984 


108       1094 

104  105 
1044  1064 

105       


93 
113 


994  June  22 


974  June     1 


954  June  18 
964  June  18 


734  June  24 


854  June  12 


Highest. 


Sale  Pria  9. 
1034  June  19 


87 
110 


June       I 
June  21 


99    1    June      7 


102      June  12 


95      June  1 1 


97        June    19 


79       June    17 


964  June     7 

964  June      1 

101        June   .'() 


'.is',   June    Hi 


1044 
974 


June 
June 


964 
116 


June 

June 


914 
1014 


June 

June 


994  June  25 


98      June  19 


964  June  29 
97   "~June~24 


734  June  24 


86      June  25 


944  June     4    944  June     4 


Lowest. 


Higtest. 


Sale  Prices.       Salt  Prices. 
103      Jan.     2  105      Jan.     8 


87      June  1    90      May   20 

1  in      June  21  110      June  21 

1114  May  31  111  '•■  May   31 

99',.  June  20  102  4   Mch.   11 


loc      May     ii  ion      May 


in1.  May    17 

101  4    Feb.    23 


95       Juih-    I  I 


97      Jan.    19 


1124  Feb. 


79      June  17 
994  Mch.  28 


95       Juih-    I  I 


Feb.     8 


814  Jan.   27 
100       May      3 


96      Jan.     2    984  Jan.    19 

9(i',   May      :;    98  4  Jan.    19 

1004   May    23  1014   Feb.      5 


10     99  ••>.,' 
2S  1254 


Apr.    15 
May      9 


98  4  June 
1254  Mch. 


1044  June     3  1054  Jan.    16 
Janl~26 


97       May   29 


964  Jan. 

1144  Mch. 
127      May 


984 


5    984 
13  116 
6,1274 


Jan.  11 
Feb.  14 
Apr.  26 


91  4  June  26    95 
'  "If  103" 


101       Apr 
964  Jan 


Jan.     6 
Apr"  "2 


2    96  4  Jan. 


994  Feb.     7 
1024  May    21  104 


Apr.  25 
Feb.  17 


90   Apr.  271  90   Apr.  27 
89   Apr.  29j  894  Mch.  6 


974  June  1  100   Feb.  17 


95  May  3,  964  Feb.  13 
86  4  Jan.  22  86  4  Feb.  26 
964  June  18  994  Jan.  12 


95   May  21 

734  June  24 
844  Feb.  2 


75   Apr.  27 
754  Mch.  15 


854  June  12 


944  June  4 


1144  June  11 


924  June  8 
108  June  7 
100   June.  4 

634  June  26 


72   June  4 


98   June  27 
964  June  7 


1144  June  11 


934  June  5 
108  June  20 
100      June     4 

644  June  12 


734  June  24 


984  June     1 
974  June  14 


96       Mav      2 
1144  June  11 


95  May  21 
734  June  24 
874  Apr.  30 


75       Apr.   27 
754  Mch.  15 


>4  Feb.     9 


96  4  Mch.  12 


May     2 
Jan.   25 


92  4  June    8    96  Jan.  18 

108      Jan.   23:1084  Feb.  14 

100      June     4  1024  Feb.  6 

63      Feb.  20 

94      May     7 


72      June     4 


98      June  27 
964  June     7 


664  Jan.     9 
944  Jan.    17 


74      Jan.   26 


1004  Jan.    19 
984  Feb.     7 


108      June  25  108      June25!l08      June  25110 

!!104       May      6  104  4 

1044  June  24  1044  June  24J1044  June  24J1054 

105      June  13  1054  June  14  Il05      June  13106 

1044  Apr.     3  1044 


1074 


934     954 


93      June  19 


93      June  19 


97      Apr.  26:  98) 
1134  Apr.     3  114 


93      June  19 


103      Mch.  25 


Feb.  7 
Feb.  16 
Mch. 12 

Mch.  21 
Apr  3 
May  21 
May   27 


944  May   29 


103      Mch.  25 


July,  L912 


BONDS-STOCK  EXCHANGE  RECORD 


m 


BONDS. 

N   Y  STOCK  EXCHANGE 


Long  Is]  1st  con,  g,  58. July  1931 
1st  cons,  gold,  4s... July  1931 

Gen,  g  4s. ...1938 

Ferry,  g,  4%s 1922 

Gold,  4s... 1032 

Unified  gold  4s. 1949 

Deb,  gold  5s 1934 

Guar,  ref,  g,  4s -.1949 

Registered 1949 

NY  B  &  M  B,  con,  g,  58.1935 
NY  A  Ro  Bell,  1st,  g,  5s.  1927 
NShl Jcli,  1st  con,gu5s.Oct'32 

Louisiana  <fe  Ark,  1st  5s 1927 

Louis v  <fc  Nash v— Gen  g  6s   1930 

Gold  5s 1937 

Unified,  gold,  4s 1940 

Registered 19  to 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s.  .1919 
Louis  Cin  &  Lex,  g,  4%s  1931 

NOAM,  1st,  g,  68 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  Is 1946 

Pensacola  Div,  g,  6s 1920 

St  Louis  Div,  1st,  g   6s. -1921 

2d,  gold,  3s 1980 

Atl  Knox  &  CinDiv,g,4s.l955 
Atl  Knox  &  No,lst,g,5s.l946 
Hend'sonB'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&Mob&Mlst  g4%s  1945 
L&N-Sou  Mon,  joint,  4s.  1952 

Registered luly  1952 

N  Fl  &  Shef,  1st ,gu,g,5s.  1937 

Npt&CinB  gen  gu  g,4%s  1945 
Pens  &  Atl,  1st,  gu,  g,  6s  1921 
S  &  N  Ala,  con,  gu,  g,  5s. 1936 
Lo&Jel'fBridgeCo,  gu  g,  4s  '45 

Mahoning  Coal.  See  LS&MSo 
anito  S  W  Coloniz,  g,  5s  1931 
Manila  RR— Sou  lines,  Is  1936 
McK'pt&BVern.  SeeNYC&HR 
Mexican  Central — 

2d,  con,  inc,  g,  3s,  Tr  certfs. 
Equip  and  eollat,  g,  5s.  .1917 

2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con,g,4s.l977 
Stamped ,  guaranteed  _ .  .1977 
Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...  1925 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  <fe  St  L,  1st,  gold,  7s. 1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  <&  refund,  gold,  4s...l949 

DesM  &  FtD  Ist.gu  g,4s  1935 

Minn  <fc  St  L,  gu.  See  B  C  R  &  N 

MStP&SSM,  con,  gold,  4s, 

stpd.  payment  of  int  gu.1938 

M  St  P4SSM4  Cent  Term 

1st  Chic  Term  sf  4s. ..1941 

M  S  S  M  &  Atl,  1st  gold,   4s, 

stpd, payment  of  int  gu.'26 

Minneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 
1st,  gold,  4s 1990 


Int. 
Peri- 
od. 


I  -  D 


2d  gold  4s June  1990IF 


1st  extension,  gold,  5s. .1944  M 
1st  &  refund  mtge,  4s. ..2001  M  - 

General  s  f,  4 %s 1930  J   - 

St  Lou  Div,  1st,  ref,  g,4s  2001  A  - 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940  M  - 
Kan  C  &  Pac,  1st,  g,  4s. 1990  F  - 
Mo  K  &  E,  1st,  gu,  g,  5S.1942  A  - 
Mo  K  &  Ok  1st,  gu,  5s-. 1942  M  - 
MKAT  of  T  lst.gu,g,5s_1942  M  - 
Sher  Shr'v&So,lst,gu,g,5s'43  J  - 
Tex  &  Okla,  1st,  gu,  g,5s  1943  M  - 
Mo  Pac— 1st  consol  g  6s.  .1920  M  - 
Trust,  g,  5s,  stamp. Jan  1917  M  - 

Registered Jan  1917  M  - 

1st,  coll,  gold,  5s 1920  F  - 

Registered 1920  F  - 

40-vear  gold  loan,  4s 1945  M  - 

3d  7sext  at  4% 1938  M  - 

1st  &  ref  conv  5s 1959  M  - 

Cen  Bcli  Ry,  1st,  gu,  g,4sl919  F  - 
Cent  Br  Un  Pac,  1st, g, 4s  1948  J  - 
Lerov&CValAL,lst,g,5s  1926  J   - 
Pac  R  of  Mo,  lst.ext  g,4sl938  F  - 
2d  extended,  gold,  5s.  1938  J   - 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry  &  Id  gt,g,5sl931  A  - 
Gen  con  stpd,  gu  g,  5s  1931  A  - 
Unif  &  ref,  gold,  4s...  1929  J   - 

Registered 1929  J   - 

River&Gulf  div,lst,g,4s'33  M- 

VerdigrisVLfcW,  1st  g,5s  1926  M  - 

Mobile  &  Birm.  See  South  Rv 

Mobile  &  Ohio,  new,  g,  6s.  1927  J   - 

1st  extension,  g,  6s.July  1927  Q  - 

General,  gold,  4s 1938  M  - 

Montgom  Div,  1st,  g,  5s.l947  F  - 
St  L  &  C  coll  tr,g,4s.Mavl930  Q  - 
Guaranteed,  gold,  4s.i93i  J  - 
Collat  trust,  4s.  Sec  Southern 
Mohawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  Riv.  See  Bait  &  O 
Montana  Cent.  See  St  P  M  &  M 
Morgan's  La  &  T.  See  So  Pac  Co 
Morris  &  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L— 1st.  7s. '13  J 
1st,  con,  gold,  5s 1928  A 

Jasper  Bch.  1st,  gold.6s.1923  J 
McM  M  \V  &    \1,  1st,  6s. 1917  J 

T  P  Branch  1st  6s 1917  J 

Nash  Flor  &  Shef.  See  Lou  &  N 
NatRysMex  prior  lien  4%s  1957  J 
Guaranteed  general  4s.  .1977  A 
Nat  ofMex  prior  lien,g.4%sl926  J 

1st  consol,  gold,  4s 1951  A 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  IIR.   See  N  Y  Cent 
Newp't  &  Cin  B'ge.  See  Lou&N 
NO  Mobile*  Chic 'st  ref  5s  1960  J   -  J 
NO&NE  prior  l'ri.g,  6s.  Novl915A  -  O 


Sales  in 

June. 

Par  value 


6,000 
1,000 


4,000 

:;,000 


1 ,000 


3,000 


184,000 

"  2~666 


60,000 


9,000 

2,666 


5,000 


4  000 
2,000 


119,000 
8,000 
3,000 
2,000 
24,000 
2,000 

10,666 

1,000 


Price  About 
Jan.  2 
1912.  June  1. 


PRICES  IS  J  USE. 


RASGE  SISCE  J  AS. 


June  29. 


A  sic . 
112 


Bid 

110 
93 

93%    94 

96H  100 

91  %     97 

92  9354 
102       104% 

95    96 


Bid. 

109K 
95 

94  % 

98  % 
91  % 
92 


Ask. 
110 


105% 
103% 
1063^ 


115% 
111^ 

99% 

97 
109 
111 
108 
120% 
11734 

94  % 
105% 
113 

68 

92 

112% 
104 

9434 
105 


Sale 

94)4 
Sale 


Sale 


111 
115 


125 

119% 
9634 

109 

114% 
73% 
92% 

115 


95 

106 

90 


100 
97 
93 

104 
96 


105  34 
103  % 
105% 


111 

99 

98% 
10834 
110 
104 
121 
117 

94% 
LOS 
11234 

69  34 

92 

112% 
105 

94% 
104  34 


96 

114  34 


993 


110 
115 


125 


95  v, 
107% 
113% 

72'. 

92% 
115 


Sale 
"8934 


108% |  10934  11034 

101       101% 

11034  11134  H0J4 

Ill      11134  H0%  110% 
91%    92%     91% 


102% i  103% 

88        88 


80 


127       131 


1063/s 

69%  Sale 
79% 


97% 


10,000 


96 
83 '4 
101 
80% 

88% 


5,000 
35,000 


20,000 


14,000 
149,000 


71,000 
23,666 

"22,666 


7,000 


4,000 
17,000 


105% 

88 
109% 
106% 
102 
103% 
10334 
106% 

99% 


97 
84 
101% 
80% 
89 
84 


91 
Sale 
108 

104% 
104% 


12934 


101 
64 

78% 


96         97 
96%    97% 

96% 

94% 


95% 

so% 
102 
77% 


Sale 

81% 
102}; 

78 

88  34 


Bid 


Ask 
110 

95       

94% 

98       

91%    97 


103% 


105% 
103  H 

105 

92 

112 

111% 

99 

97% 
108 


107% 
103% 


96 
113% 


Sale 
115" 


103 

121% 
117% 
94  34 
105% 

69  ', 

92 

112% 
1 05 

93 
104% 


107% 
113% 

72% 

115 


89 


107%  10934 

101%  ... 

110%  .. 

110  110% 

90  .. 


101 


88 


Lowest. 


Sale  Prices. 


94%  June     5 
98      June  26 


93%  June     5 
96       Jun<-  21 


103%  June    13 


113  June  17 
98%  "June"  15 
109  "June"  26 


92%  June  19 


9:5   June  13 
88%  "June"  14 


129% 

107 

101 

60%  62 

77  78 


96%  97 
96%  .... 
96%  .... 


105% 
91 
108 
105  34 
102% 
102% 


99% 


108   106 '4 
100%  97 

!  97 

100   I  98 


108% 

106 

103 

104 

105% 

106% 

99 

98 

98% 


94 

80% 
101% 

77% 

87% 

76 
105% 

91 
108 
105% 


94% 

SI 
102 

78 
Sale 

78 


71 

95 
"86%  Sale 

92   

78    84% 
102 

95%  97% 
104   109% 


73 

92%  94 
86    86% 

91% 

75    82 

102 

94   

104   109% 


106   102%  105% 


79%  Sale   SO 

78 

82%  Sals  I  83 


B0  % 

"83% 


120%  121 
114  117 
85%  86 
110%  110% 
83  85 
93%  93% 


120%  120% 
115%  115% 

86%  88 
109   109% 

84%  85 


98% 
99% 
97 


108% 
106% 
102 
114 

102% 
106% 
100 

(is 


71   Sale 

94% 

83    84% 

91% 

75    80 


94   

102   105 

104%  106 


7S   Sale 
83""  84" 


119%  120% 
115   117 
86  %  88 
108   110% 
85 


2,000  104   104%  102%  103   102%'  102% 

9,000  109   109% 109% 

113   113% 111 

107% I  107% 106  , 

'107% 107% 106% 


4  1,000     92%  92% 90 

•"-.000    86%  87 
|l 100  99       101% 

2,000     79%  80%  76         7834 


19,000 90%  Sale 

104% 103       106 


89%     90  % 

85% 

99       101  % 


90% 
106 


60       June   19 


96      June  10 
97%  June  25 


94J4  June 
80%  June 
101  June 
77 '  2  June 
87%  June 
76      June 


91 
108 


June 

June 


101%  June  20 


Lowest. 


Htglurt. 


Salt  Prices.      iSale  Prices.    , 

109%  Jan     18110%  Mch.    8 


ISale  Pricts. 


96%  Mch.  30    96%  Men.  30 
94%  June    .,    u\      Mch.  20    94%  Jan.    30 

io    98 


95%  June     5 


96%  J 


103%  J 


92      Feb. 


93      Jan.   12 


I 


[ch.    4 


113  June-  17 
"99%"june"i2 
109       June  26 


92%  June  13 


103%  June 
106%  Jan. 
93      May 

113  June 
111%  Jan. 

98%  Mch. 

98%  Apr. 
108%  May 
in  May 
104%  Apr. 
121  Mch. 
117%  Jan. 

95      May 


103% 
107% 
94% 
117% 

112 

29  110% 

22  111% 


113       M 

I 


105 

121 
117% 
96 


Jan.  2 

Apr.  25 

Apr.  4 

Feb.  9 

Apr.  8 

Feb.  17 

Jan.  28 

Feb.  7 

Jan.  11 

Apr.  2 


69%  Mch.    8 
93      Jan.   13 


I  ine     1 
89      June  i4 


112%  May      7  112%   May      7 


93      June  13    95       Feb.  13 

104%  Mch.  14  104%  May      1 

88%  June  14    89%  Mch.  26 


109%  May    13  109%  Jan.    31 


112   Mch.  7  112   Mch.  7 

110%  Apr.  11  111%  Feb   8 

91%  Feb.  19  91%  Feb.  19 


60   June  19 


129   Feb  13  129   Feb.  13 


101%  Mch.  22  105  Jan.  12 
60  June  19  69%  Jan.  2 
78   May  9  81   Jan.  8 


96   June  10|  96   June  10  97%  Feb.  S 
97%  June  25  97%  June  25  97%'  June .25 
96%  May  9  96%'  May  9 


34  June 
%  June 

June 

June 

%  June 

June 


91 
108 


June 
June 


102%  June 


106%  June 
99   June 


6  106%"  June 
4  99%  June 


97%  June  7 


70%  June  14 


84   June  26 


103%.  June  7 


78   June  29 

me   I 


120   June  10 


108%  June  10 
Mine  24 


98%  June  6 


8  94% 
3  80 

3  101 

6  77%. 

4  87 
1 2  76 

-',105% 
11  90% 
26  1108 
..  105%' 
3  101% 
103% 
103% 
106% 
99 
97 
97% 


is 


71   June  8 


8634  June  3 


105   June  17 


80   June  19 

S334"jl>'le  is 


12"0   June  10 


108%  June  10 
83%  June  2  1 


June 
May 
Mch. 

May 
Apr. 
June 
Mch. 
Feb. 
May 
Apr. 
Feb. 
Feb. 
Mch. 
June 
May 
May 
Jurie 


13  97 

6  84% 
2  102% 

31    81% 

23  89  % 
17     77 

20  1Q5% 
26]   91 
31  110 

24  107% 
28  104 

14  103%' 

7  105% 

6  108  % 
2  100% 

21  97 

7  100% 


Jan.  19 
Jan.  16 
Feb.  6 
Jan.  26 
Jan.  26 
June  12 
Mch.  20 
Apr.  24 
Jan.  12 
Jan.  29 
Jan.  26 
Feb.  14 
Feb.  16 
Mch.  29 
Jan.  29 
May  21 
Jan.  30 


70%  Jan.  4  75%  Mch.  18 


84  June  26  89%  Jan.  18 
91%  Mch.  26  92  Jan.  9 
81      May     l!  Si      May     l 


95      May      4    96       Mch.  28 


103%  June     7  106%  Feb.     2 


76  June  29  83%  Jan.  25 
78  Jan.  19  SO  Mch.  1 
82%  Jan.     2    84      Jan.  31 


120      June  10  121       Jan.    22 

115%  Jan.  29  115%  Jan.   29 

86%  May  8    S7%  Mch.  21 

108%  June  10  110%  Mch.    8 

SI  Anr  1        R ■: .'■         Imp    9.1 


83 


i  iio  3  Mch!    8 

Apr.      1     83%  -Line  24 


102%'  June  22  102%  June  22 
109%  June     3,109%  June     3 


102%  June  22  104      Jan. 
109%  Jan.    30  109    | 


107%  Mch.    S  107%  Mch.  13 


S9   June  5  90   June  3  S9   June  5  92%  Jan.  19 

.  .  June  14  S2%  June  11  S6%  Mch.  1 

99   Mch.  IS  100   Jan.  5 

77%' June  3  78   Ju  e  ""  (June  3  SO   Feb.  6 


90   June  181  «0%  June  1  90   June  IS  95   Feb.  19 


?s 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N    \     STOCK    I    XC  It  WUI 


Int.     Sales  in     Pr 

Per-      June.  Jan.  3 

Od.     Pur  value  1 '.» 1  _• . 


■■ 
N  Y  B 

1997  J    - 
I 

1934  M  - 

1934  «- 

198  F  - 

998  I 

1998  F  - 

;.    ig  16  .1    - 

1! 

19 1    - 

193Q  J    - 

B< :  i  gr  3J  isFeb'Sl   \  - 

.  u   1981  .'   - 

Gouv  A  0,  1st,  gu,  u.  5a   1942  J   - 

A  Hal,  1st,  Hi,  g,  4al991  U  - 

N  J  Jun<  n.  gu,  let,  i-     l'.tso  F  - 

NT4H  L'ooii  M  - 

2000  M  - 

NYl  .North,  1st,  g,  Be  1928  v  - 

NYAF   I  1st  congug  is   191 

A  Mont  1st  gu,  g,  66.1916   \  - 

1932  -I    - 

!!\\  40.i  on,  1st  5a  July  1922  A  - 

OsJ  .  .%    Mm   I  in 5  F  - 

K\\  401  i:  1-:  gSs.Julj  1918  M  - 

|s. 1941  J  - 

Og  &  LCh,  1st  gu  g  48.1948  J   - 

Rutl'd-Can  1st  gug  K.l'.Mo  J   - 

St  Law  4  Ail.  1st,  g,  os    1996  J    - 

1996  A  - 

.  122  J  - 
LakeSh  4  MS,g,3%s.-1997  J   - 

Registered 1997  J   - 

Debenture,  gold,  4s. .  1928  M- 

25-vear,  gold,  4s 1931  M- 

Registered 1 93 1  M  - 

Kal  A  I  GR  1st  gu  c  5s. 1938  J    - 

Oil  Coal  RR,  1st,  5s. 1934  J   - 

!    I— 2d  g5s  Jan  1928  A  - 

PittsM.  K.vY,  1st  gu  6s.  1932  J   - 

2d,  guar.  6s 1934  J  - 

McK  4  Belle  V,  1st,  g,  6sl918  J   - 

.Michigan  Central  5s 1931  M- 

ered 1931  Q  - 

1940  J   - 

Jack  L  &  S,  gold,  3%s.l951  M  - 

gold,  3%s 1952  M- 

20-vr  deb  4s. 1929  A  - 

N  V  Chic  4  St  L,  lst,g,4sl937  A  - 

Registered 1937  A  - 

25-year  debenture  4s. 1931  Ni- 
cest Shore,  1st,  4s,  gu.. 2361  J   - 

Registered 2361  J   - 

N  Y  4  Greenwood  L.  See  Erie 
N  Y  4  Har.  See  N  Y  C  4  H  R 
N  Y  Lack  4  West.  See  DL4W 
N  Y  LakeErie4West.  See  Erie 
N  Y  4  Long  rich.  See  Cent  N  J 
N  \   Hew  Haven  4  Hartford— 

N  on-con  v  deben  4s 1955  J   - 

Non-con v  deben  4s 1956  M  - 

Convertible  deben  34s_1956J  - 
Convertible  deben  6s. ..1948  J  - 
Harlem  K  Port  Ches  1st  4s'54  M  - 
B  4  N  Y  Air  Line  1st  4s. 1955  F  - 

Cent  N  E  1st  guar  4s 1961  J   - 

Housaton  RR,  con,  g  5s  1937  M  - 

NY  West  4B  1st  ser  I44s_'46  J   - 

NH  4  Derby  con  coup  5s.  1918  M  - 

New  Eng  RR  cons  4s— ..1945  J   - 

„  Providence  Secur  deb  4s  1957  M  - 

JjY  4  Northern.   See  N  Y  Cent 

N\Ont4West-lst,g,4sJune'92  M- 

Reg,  S.5,000  only.Junel992  M  - 

..,      General   4s .1955J   - 

N  Y  4  Putnam.    See  NYC4H 
N  Y  4  Rock  Beach.  See  Long  Is 
N  \  Susq  4  Western.    See  Erie! 
Norf  Sou  1st  4  ref  A  5s  ...1961  F  - 
Norfolk  4  South,  1st,  g,  5s.l94llM  - 
Norf  4  West,  gen,  g,  6s...l93liM 


Improve  4  ext,  g,  6s..  .1934 
New  River,  1st,  g,  6s. ..1932 
Nor4WRy  1st, con, g, 4s  1996 

red 1996 

T>iv  1st  4  gen,  g,  4s..  1944 


F  - 

A  - 

A  - 

A  - 

3  - 

J  - 


10-25-year  conv  4s...  1932 

-T  conv4a  full  pd  rets   - 
Toca  C  4  C,  joint  4s..  1941 SJ 
Co!  Cot  4T,  1st  gu,  g  5s. 1922 
Sno  \  4NE  1st,  gu,  g,  4s  1989 
Northern  Ohio.   Set  1.  Erie  4  W 

North  Pac— Prior  4s 1997 

Registered 1997 

Oeneral  lien,  g,  3s.. Jan  2047 
_  R^  ..Jan    2047 

St  Paul-Dul  Div,  g,  4s..  1996  - 

! 1996  •' 

DuluthSh  Line,  lst,eu  5sl916  M 
CB4Q,  col]  tr  is.    Set  GtNor 
St  P  4  No  Pac,  gen,  g,  6sl923  F 
Register*  .1023  Q 

St  Paul  4  Duluth,  1st,  5sl931  F 

2d  6b... ...1917  A 

1st  consol,  gold,  4S...1968  J 
Wash  Cent  Ry,  1st,  g,  I 
Nor  P  Ter  Co,  1st,  g,  6s. ..1933  J 
North  Wscon.   5fe('Si  PM40 
Nor  4  Mont.    See  N  Y  Central 
(\sl  &  L  Champ.   See  Rutland 
yiiio  Ind  4  W.    SeeCCC&Sth 
Oregon  4  Cal.    See  Sou  Pac  Co 
Ore  RR  4  Nav.   See  Union  Pac 
Ore  Short  Line.   See  Union  Pac 
1st  4  ref  4s.  1961  J 
ft  »  4  Rome.   See  N  Y  Centl 

Ozark  4  Ch  C.    See  St  L  4  S  F| 
P  •  Co,  1st  g  5s.  1946  J 

*  acifi'  :.  See  Mo  Pac- 

Perm  RR. 1st. 4s. real  est, g. 1923  M 

Consol,  eold,  5s. 1919  M 

Consol.  goid,  4s 1943  M 

10-v-»  : ,  3j^8   i9i2  M 

10-year  convert  34s.__19l5J 

1915  J 


-  H 

-N 

-  S 

-  N 

-  N 

-  D 

-  D 


S         Bid. 

.".  000    88 


A  ek . 


PRICES  IN  JUNE. 


9! 

12, 


87.4  Sale 

87 

Q2U 

■12', 
81 

77 


93  4 


1,000 


43,000 

10,000 

115,000 

179,000 


10,000 
39.000 


4,000 
57,000 
61,000 


10,000 


Sale 
79 
78  k  Sale 

. 
99%   ---- 


LOOM 


90       

108       

99 

95%  166 
8S%  .... 


107% 
98% 


I  sk 

88 


87  4 
87 

Sale 


82 

81 

rs  \ 
77  4 

'.19  '  . 
97  J  . 
100% 


81H 

79  4 
784 


'.Ml 

108 


96%  100 


107 


1204 120% 

107  1074  106% 

1054 -- 

103)4 106%  107 

95  964 

87  88         84%    88 


107 

118 
99% 
88  4 


93% 
934 
93 

108 

1114 

103  4 

121 

123 

108 

1104 

1094 


88% 
894 

Sale 

Sale 
054 


111 
110 


107  4 

118 
99% 
884 
88 
93% 
934 


89% 
884 
93  4 
Sale 


105% 
1114 

1(1.-,  's 

1214 

123 
100 
1094 
109 


4,000 
102,000 


5,000 
13,000 


242,000 


21,000 
5,000 


86% 
90 
99% 
984 
90 
100 
97% 


884 

884  ■    864 


115 

112 

99 


90% 
100 


91% 
92 
131% 
99  Yg 


Sale 

101 

98 


93 

934 

94 

132% 


92% 
11SH 


93% 


102% 


85% 

94%  94% 

91%  924 

89H 


79,000 


102% 

|1234 

.[124% 

1 124       124% 

98      Sale 

96%  ---- 

13,000:    93%     94 

433,000108      Sale 

235.000H     ... 

30,000     92         93 

|104% 

12,000;   98       1014 


210,000 

1,000 

96,000 


27,000 


2,000 


99%  Sale 
--      -     99% 

69%  Sale 

68% 

96% 


1,000 


00,000 


99 

115% 
114% 
109 
102% 

92% 

89 
111% 


92%  Sale 


7,000  103       104; 


90 

99% 

90  4 

894 

99% 

974 


90% 
Sale 


90 

Sale 


92 
"96""     92% 
128       129 
99% 


J  lint-  29. 


lUd. 


Ask. 
88 '  i 


87        87% 
86 !  ■    87 


81  814 
804 

79%  79% 
78 

98% 



107       


108 


96%  100 

XS>«        ... 


107 
98% 


120*, 

106%  ... 

1054 

103%  107 

96%  ... 

84%    88 


107 


95       .-. 

87         89 
87%     88% 
93%     94% 
93%  Sale 


1084 

110%  .... 
105%  ... 

121%  .... 

123  

108  

108  115 
107%  112 
99 


90% 

99%  100 


90 

100%  Sale 
97   


91%  92% 
115   

99%  99% 
102% 

99% 

80    85 


93   Sale 
924 


99 
10.3  4 
1234 
1244 
124   ... 

99   Sale 

974 

92 
110% 
109 

92 
106% 

95 


92 

91% 

90  91 
128%  1294 

99   .. 


92% 

114   

100  4  Sale 


80    85 
93%  94% 


99%  99 

|103% 

123%  121% 
125%  124 
122 


Lowett. 


Sale  l'ri'i  $. 
87%  June  L6 


87     June    7 


rune  20 


si   June  20 
79  June  20 

79%  June  1  1 


99%  June  18 


87%  June  18 
88  June  17 
934  June  3 
93  4  June  20 


89%  June  8 
99%  June  1 


89%  June  14 
99%  June  1 
97   June  18 


92   June  3 


90%  June  28 
128   June  4 


994  June  11 
92%  June  15 


99%  June  3 


924  June  12 
924  June  12 


92% 
1114 
110 
Sale 
106% 

96 


125% 


98        99     !  98%  June  25 
97% 
91% 
116 


Highest. 


Suit  Prices. 
87%  June  16 


87%  June  26 


93      June     1 


82  June  1 
81  June  7 
79%  June  13 


99%  June  18 


89  June  4 
88  June  17 
94  June  27 
93%  June  4 


92   June  3 
100   June  7 


90   June  14 

100%  June  29 

98   June  5 


92   June  3 


91%  June  5 
129%  June  20 


99%  June  11 
93   June  17 


100%  June  19 


934  June  27 
924  June  12 


99   June  18 


09%  Sale 
98  4  98% 
69  %  Sale 
67%  69% 
96    964 


100   

115%  116 
114%  .... 

110   

102% 

94   


112 


91%  91% 
103%  Sale 


92% I  92   June 
116%  110%  June 
115   Sale  illO   June  5 
92  4'  92   June  17 
166%  106% 
95   95%  June  5 


99  %  Sale 
98%  98% 
69    69% 
68    68% 
96    97 


92%  June  12 

4  116%  June  27 

1164  June  27 

92  4  June  3 


99  June  19 
984  June  25 
69   June  1 


96   June  15 


96   June  27 

99%  June 
984  June  25 
694  June  7 


96   June  15 


99   

115%  1115%  June    8  1154  June 

114% 

109       I— • 

102%  . 

92       . 

89%   . 
111%  - 


91  %  Sale 


94      June  18 


91%  June  29 


96      June  14 


91%  June    3 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 

87%   May    23 


86%  Apr.  16 

86       Apr.  4 

92%  Jan  9 

93      May  16 

80%  Jan.  2 

79      Jan.  3 

78%  May  31 

77%  Apr.  22 

99  %  June  18 


Sale  Prices. 
88%  Feb.   17 


i%  Feb.     5 


88% 

87 

96% 

93 

85 

84 

824 

794 

99% 


Feb.  13 

Jan.  24 

Apr.  17 

May  16 

Jan.  6 

Jan.  25 

Jan.  23 

Feb.  5 

June  18 


89      May    15 


106%  May   25  107%  Jan.     5 
101      Men.  13  101      Men.  13 


97%  Men.     1 
84      Feb.  28 


119%  Mch.  21 


87%  June  18 
87%  Jan.  5 
93  4  May  27 
93  Jan.  3 
92%  Apr.     8 


984  Mch.     1 
86       Feb.     2 


119%  Mch.  21 


89%  Jan.  17 
88%  Jan.  9 
94%  Apr.  11 
93%  Jan.  26 
92%  Mch.  30 


105      Apr.  26  105      Apr.  26 


123%  Mch.  28 
iii""janl"l2 


98      Apr.     4 


86%  Mch.  4 
89%  June  8 
99%  Mav  9 
99  Mch.  19 
89%  June  14 
99%  May   27 


123%  Mch.  28 


111      Jan.   12 


Apr.     4 


97      May    17    98%  Jan.    16 


92  June 
91%  May 
90      Feb. 

128  June 
994  Apr. 
99%  June 
924  June 

114  Feb. 
98%  May 
994  Mch. 
994  Mch. 


86%  Feb.  17 
92      June     3 

100%  Mch.  4 
99%  Mch.  29 
91       Jan.  31 

101      Jan.   15 


3    92 
24    934 

7    94% 


1324 

99% 

99% 

93% 

26  115 

6  100  % 
29  99% 
16    99% 


June  3 
Mch.  9 
Apr.  1 
Jan.  17 
Apr.  16 
June  11 
Feb.  8 
Mch.  6 
June  19 
Mch.  29 
Mch.  16 


92%  June  12  96  Feb.  16 
92%  June  12!  92%  June  12 
89%  Feb.  15    89%  Feb.   15 


99%  May 
1024  Jan. 
123%  May 
124  May 
124      May 

98      Jan. 


8  100%  Apr.     2 

4  102%  Apr.  23 

27  123%  Mch.  29 

14  126%  Apr.   24 

16  124      May    16 

2j   99%  Apr.   19 


92  June 
107%  Feb. 
108      Mch. 

92  Jan. 
106%  Mch. 

95   Apr. 


4|  94  Jan.  4 
1  116%  June  27 

14  116%  June  27 
41  94  Feb.  23 
4,106%  Mch.  4 

16    98%  Jan.   12 


103%  104%  103%  June     5  104%  June     4 


99      June  19  100%  Jan 
98%  Apr.   10 
69      Jan.     5 


May     8 


26 
99%  Jan.  10 
704  Feb.     5 


964  May     3 


115%  Apr.  24  115%  Feb.  16 


107      Jan.    18  107      Jan.   18 
I . 


92%  Jan.     3,   96      June  14 
111 M  Mch ." 25  if  1  %  Apr"  "  17 


91%  June  29    92%  Jan.   29 
103%  Feb.  20  104%  June     4 


6,000  101% 100%  101%  101       102 

106   110  ' 110  I HO 

102   102% 102% 102% 

74,000  994  Sale   100   Sale  100   100  4 
651.000  96%  Sale  i  97%  Sale  |  97  %  Sale 
1.000 II  96   96   


100%  June  13100%  June  15  100%  May  13  102 
I 108   Feb.  26  110 


99%  June  19  100  June 
974  June  17i  97%  June 
97>4  June  6  97%  June 


102   Jan. 

99%  Jan. 

!  96%  Jan. 

I  97  %  June 


Jan. 

Mch. 
15  103%  Jan. 
2  100%  Feb. 
t  97%  Feb. 
6  974  Feb. 


July    1912.J 


BONDS-STOCK  EXCHANGE  RECORD. 


29 


N 


BONDS. 

Y  STOCK  EXCHANGE 


Int.     Sales  in    Price  About 
Peri-\      June.    ,      Jan.  2 
od.    'Par  value  ]       1912. 


PRICES  IX  J  USE. 


RA.WGE  SINCE  J  AS.  1. 


Q 
M 

J 
J 
J 

A 
M 
A  -  O 
F  -  A 
J   -   J 


Pennsylvania  RR. — {Con.) 

Consol  gold  4s 1948  M  -  N 

Alleg  Val  gen  gu  g  4s. ..1942  M  -  S 
DelRivRRBrge  istgug4s'36  F  -  A 
Piiila  Bait  &  W  1st  g  4s. 1943  M  -  N 
Sod  Bay  &  So  1st  g  5s. .  1924 1 J  -  J 
Sunbury  &  Lewis  1st  g  4sl936J  -  J 
UN  J  RR&CanCo  gen  4s. 1944  M  -  S 
Pennsylvania  Co — gu  4%s.l92FJ   -  J 

Registered 1921  J  -  J 

Gu  3%s  coll  tr  reg  ctfs.-1937  M  -  S 
Gu  3%s  coll  trctfs,  B...  1941  F  -  A 

Tr  Coctfs,  gug3%s 1916  M-  N 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942  J   -  D 
Gu  g  314s,  trctfs,  Ser  D. 1944  J   -D 

Guar  g  15-25-year  4s 1931  A  -  O 

Cin  L&N  1st  con  gu  g  4s.  1942  M  -  N 
CI  &  Pitts  gug4%s,  A..  1942  J    -    J 

Series  B,  4j4s 1924  A  -  O 

Int  reduced  to  3%%. 1942  A  -  O 

Series  C,  3%s 1948  M  -  N 

Series  D,  3%s 1950  F  -  A 

Erie&P  gen  gu  g  3%s,  B  1940  J   -   J 

Series    C 1940  J   -   J 

GrR&Iex  Istgug4%s.l941  J   -  J 
Pitts  Ft  W  &  Chic  1st  7s. 1912  J   -  J 

Second  7s 1912  J   -   J 

Third  7s July  1912  A  -  O 

Pitts  Y  &  Ash  1st  con  5s.l927  M  -  N 
TolWV&Olstgu4%s,  A1931  J   -  J 

Series  B,  4%s 1933  J   -  J 

Series  C,  4s 1942  M  -   S 

PCC&StLgug4%s,SerA1940  A  -  O 

Series  B,  guar 1942  A  -  O 

Series  C,  guar. ..1942  M-  N 

Series  D,  guar 1945  M  -  N 

Series  E,  3%s,  guar  g.1949  F  -  A 

Series  F,  cons  4s,  gu  g.1953  J   -  D 

Series  G,  cons  4s,  guar  1957  M  -  N 

ChicStL&P  1st  cou  g  5s.  1932  A  -  O 

Pensacola&At— See   Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921 

Second  gold  4%s.-.Feb  1921 

Pere  Marquette— Kef  4s... 1955 

Refund'g  guaranteed  4s.  1955 

Chic  &  West  M  ich  5s 1 92 1 

■      Flint  &  Pere  Marq  g  6s..  1920 

First  consol  gold  5s. .  .1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek — See  N   Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Bait  &  O 

Pitts  Ft  W  &  Chic— See  PennCo 

Pitts  Junction— See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5S.1940 

First  cons  gold  5s 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab—  See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1 997 

Jersey  Central  coll  g  4s.  .1951 
Atl  City  1st  con  gu  g  4s.  .1951 

Sag  Tusc  &  H—  See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s.  ..1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
St LM Br— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931  J  -   J 

General  gold  5s 1931 'J   -   J 

St  L&S  FRRconsg4s.l996'j   -   J 
General  15-20-year  5s..  _1927|M  -  N 

Sou  West  Div  g  5s 1947  A  -  O 

Refunding  gold  4s 1951  J    -    J 

Registered 1951  J   -  J 

K  C  Ft  S  &  M  con  g  6s-  .1928'  M  -  N 
K  C  Ft  S  &  M  Ry  ref  g  4s  19361  A  -  O 
K  C&M  R&B  1st  gu  g  5s  1929  A  -  O 
Ozark  &  Ch  C  1st  gu  5s  g  1913  A  -  O 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  Is  1989 
2d  g  4s,  inc  bd  ctfs  .Nov  1889 

Consol  gold  4s 1932 

Grays  Ft  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s... 1943  J   -  J 

S  F  &  N  P  1st  s  f  g  5s 1919  J    -   J 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950  A  -  O 

Stamped 1950  A  -  O 

Adjustment  5s Oct  1949  F  - 

Refunding  4s 1959  A  -  O 

Atl-Bir  30-yr  1st  g  4s.Mav'33  M  -  S 

Caro  Cent  1st  cons  g  4s..  1949  J   -  J 

Fla  Cent  &  Pen  1st  g  5s. 1918  J   -  J 

1st  land  gr  ext  g  5S...1930  J   -  J 

Consol  gold  5s 1943  J   -  J 

Ga  &  Ala  1st  cons  5s  Oct  1945  J   -  J 
Ga  Car  &  Nor  1st  gu  g  5s  1929  J   -  J 
Seab  &  Roanoke  1st  5s.  .1926  J   -  J 
Sher  Shr  &  So— See  Mo  K  &  T 
Sil  Sp  O  &  G—Scc  Atl  Coast  L 
Sou  Caro  A  Ga— See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll..  Aug  1949  J   -  D 

Registered .Aug  1949  J   -D 

Convertible  4s Junel929  M  -  S 

Cent  Pac  1st  ref  gu  g  4s.  1949  F  -  A 

Registered 1949  F  -  A 

Mtg  gu  g  34s  August.1929  J    -  D 
Through  St  L  1st  gu  g  4s  '54  A  -  O 
Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931  M  -  N 
Gila  V  G  &  N  1st  gu  g  5s  1924  M  -  N 

H  E  &  W  T  1st  g  5s 193:?  H  -  N 

1st  gug  5s  redeem 1933M  -  N 

H&TexC  1st  g  5s  int  gu  1937  J   -  J 

Gen  gold  4s.  int  guar.  1921  A  -  O 

Waco  &  N  W  1st  g  6s .  1930' M  -  N 

A  &  N  W  1st  gug  5s...  .1941  J   -  J 

Morgan's  La  &  T  1st  7s..  1918; A  -  O 

First  gold  6s. 1920  J   -  J 


M-  N 

J   -  J 

J    -  D 

J   -  D 


S  Bid.       Ask. 

53,000  103%  Sale 

99%  100% 

100'A 

...  102 


Ask^Bid.       Ask.'    Sale  Prices.       Sale  Prices.        Sale  Prices.       Sale  Prices. 
103%  Bale    1103%  101      103%  June    1  1044  June    3  102%  Men.  I?  104  ■ :  Junt- 
99%  100 J4  99%  WOlA 


100% 


97       

100% 

7,000  10334  104 


5,000 


88 
88  'A 
97% 
88 
87  % 


90 


98  H 

97% 


97       

10134 

103  34  1033 
102       

88 %  .... 


100  % 


102% 


1,000 


9634 
10634 
107 

9134 

9134 

9134 

9034 

9034 
105 
10134 

101*2 

101 

107% 
1,000  101 

,10134 

• I    95 

8,000  10634  106J4 

10634  107 

10634  --- 

1,000,   97       ... 

92 %  ... 

97       ... 

9834  — 

114       ... 


87% 
96% 
92 
106  34 
106  34 
9134 
9134 
91 34 
9134 
9134 


9734 
96% 


93  « 

95 

95 


10434  10134 


101 


4,000 


107%  ... 
102  34  --- 
102  34  --- 

9534  --- 
10534  106 
10534  106 
107 

9734  --- 

93%  ... 

97       ... 

97  % 
11034 


96 
10134 
103 
102 


88%    89 


87 
96 
92 

105 

105 
9134 
9134 
9134 
9134 
9134 

104 


97 
96% 


92% 


95 

95 

104% 


101 


107% 
101% 
10134 
9534 
101%  106% 
101% 


103       June  28 


96%  June     5 


104      June  25 


102%;June  21 


103%  June    3 


99%  »%  May    25 


101%  Feb.   28  103%  May    17 


96%  June  20 


101  Feb.  21  101%  Jan. 
103  June  2-i  101  Mcli 
103       Mch.  22  103       Men 

88%  Apr.     '.)    89%  Apr 

88      Feb.  21 

97%  Mch.  11 

88       Mch.  28 

87%  Jan.   19 

96%  May      2 


23 
26 
22 
30 
lot.  25 
«Ch.  28 

[ch.    4 

87 %  Jan.    19 
9834  Feb.  21 


.     91%  Feb.   29    91  !4  Feb.   29 
.91%  Apr.  23    91%  Apr.  24 


9134  May      C    91%  May     6 


101 


"june~25  104 
.1  100 


99 


99 
'.'.'.'.'.     67%| 

68% 

99% 

110% 

99% 

99%  102 


106 
"50" 


99 


84% 


308,000 


112% 
UOA 


98%  Sale 

97% 

97% 


87%     89 


118%  Sale 
1.000  107%  107% 

'    88        91% 

106,000    88%  Sale 

I    93% 

126,000  ,  80 

1    80% 

3,000  117 
92,000     79% 

97 

5,000     99 


96% 
95 


86% 


97% 
94% 
97 
97 
110% 


106% 


107 


96% 


99 


60 


99 


96 


.S.j 


112       113%  110%  113 
110%  ... 


98      Sale 


97        99% 


97% 


[•86 


89 


Sale 


27,000 
35,000 
69,000 


118 
80% 

"99% 

92 

83 

Sale 


118%  119% 

108 

86        91% 
86%    87 

98% 

78%     79% 


86 
87 
98% 
78 


90 


11934 
108 
91! 

Sale 


105%  June  24 


97%  June  11 


102%  June  21 


105%  June  14 


97%  June  11 


Apr. 
May 


8  105       Mav 
15  101%  Jan 


101%  Feb.     8  102%  June  21 


105%  June  24  106%  Jan. 
106%  May     2  107      May 


97      Jan. 
93%  Jan. 


90      Mch.     1 
93%  Feb.  26 


99      Mch.  25    99       Mch.  25 


60%  Apr.  26    60%  Apr.  26 


113%  June  11 


97%  June     3 


87%  June  21 


99%  Feb.     6,  99%  Feb.     6 

108      Mch.  12  109%  Mar   11 

98%  Apr.  29  100      Feb.  21 

97%  May   27    9TH  May   27 


113%  June  11 


98%  June  15 


84%  Jan. 


113%  June  11 


97%  June    3 
97%  Apr.   10 


May   13 


113%  Mav     T 


98%  Feb.  20 
98      Apr.   19 


96%  May   22    93%  Feb.     9 


89%  June  25    86      Mch.  26 


89%  June  25- 


Sale 


51,000 


87%  Sale 
99       


115%  116 
79%  Sale 

102% 

99%  100 


91% 

81      Sale 
81%  Sale 


86% 
102% 


89% 


.    90  87 

86,000    88%  Sale  87      Sale 

205,000    82%  Sale  SO  4  Sale 

119,000    83      Sale  81% 

88      Sale 

92%    98     ,:  91% 

1014 101% 

103       102 

7,000  10534 106 

10,000  106%  107%  106 

1054  105%  105 

105% 


76,000     91%     92 

....     91% 
96%  Sale 
96%  Sale 
95        96% 
90%     91% 


321,000 
123.000 

1.(1(10 
4,000 


107% 

106 

106% 


91% 

89 

94%  Sato 


5,000 93 


95% 
94% 
S9 


96  !  i 
95 '  j 
90  H 
91% 


2,000 107%  104       105% 

102%  105%  102  4  104% 

104       1044  105 

2,000  104   104  4  105 

109%  110  109  4  109% 


115% 
79 

103   

99%  100 

90% 


118%  Mav  2S119%  Mch.  2T 

107%  June  17  107%  June  17  107%  Jan.  3  103%  Jan.  1C 

88      Jan.  12    8S      Jan.   1? 

87      June     3    87%  June  21  86%  May  31    88%  Jan.   Iff 


77%  June  20i   78%  June     3 


77%  June  20   81%  Jan.  31 


115%  June  10,1154  June  10  115%  June  10  118      Jan.    19 
79      June  24    79%  June     7     79      June  24    80%  Jan.    18' 


83 

81% 

99% 


81% 


86%    86% 


99%  June    6 

90%  June  19 
81  June  1 
814'  June  20 


86%  June    5 


so  4 

87 

81 


91% 
101% 
102 
106% 


87  V 
87  y 
Sale 
81 
89% 


S7  June 
80%  June 
SI   June 


107   June 


105%  106%  105%  June 
105   105% 
104   106  J* 


90    90%  904'  Juno  27 


99%  June  6  99%  Jan.  8  100   Feb.  6 

914'  June  6"  90%  June  19  92%  Feb.  15 

83   June  2(5  80%  Jan.  27  83   June  26 

81%  June  1  79   Jan.  2  84%  Apr.  19 


87   June  7 


88k  June 
81  June 
Si  4  June 


86%  Mch.  9 


87%  Jan  25 


S7   Apr. 
86%  May 


7'.' 
SI 
SS 


Feb. 
Jan. 
Jan. 


92%  Mch.  22 


S7%  Apr.  3C 
90  Jan.  6 
84%  Jan.  8 
83  Jan.  2 
90  Feb  16 
Mch.  30 


107   June 
106%  June 


101       Mav      2 101       Mar      2 

7  107       Mav    20  107       Mav    2C 

5  105%  June     4  107%  Mch.    7 

105%  Feb.   14  105%   Feb.  28 

105      May   24  106  4  Feb.  21 


91%  June 


90  4  June  27    924  Jan.  8i 


•  4 
5,000     954     96         94%     95%     94)* 

■  -   114% 114       118     H14 

.-103       107%   106       1106 

--',112%  114)41112% till 

--ll109% IlllO       110%  109%  110% 


95      Sale       94%  June  19    95      Juno     7  94%  June  19    97      Jan.      £ 

95%    95%'    95X  June  25    96U  June  18  95J4  Apr.  23    97      Jan.   28 

94 Wj 94  4  June  28    94%  June  28  94%  May   21    94%  M 

90%    91%    904  Juno  20    91«  June  12  90%  Jan.     9    91%  Feb.  15 

89%    91     I  90      June  12    90%  June  26  90      June  12    924  Feb.  2C 

105%  106%  105%  June  19,105%  Juno  19  105  4  June  19  107      Feb.   » 

10234  104     I 1044   Fot>.   17  1044'  F(>b.   JT 

103%  103% 104%  Jan.    30  104%  Jan.    30 

"     105     ,104      June  26  101      Juno  26  104      June  26  104%  Feb.  16 

109%  May     S  110      Feb.  13 

94%  June     3  94%  June  14    95%  Mav   \Z 


95%    94%  June  14 


108 


107%  Jan.    13  107%  Jan.   IS 


:*o 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv 


BONDS. 

\    STOCK  EXCH  IN01 


SOU': 

\  138  \  -  o 

L927  i 

\ 
19    .   \| 
S  P< 

I ,  iin  l>t   I-        1950   \ 
12  M- 

I 

SOIII  fi-  '•'!   J 

1>. 

ftOcollti      '•  •         i"  18  M 
l>iv  1st  g  196  .1    - 

St   l    Dl\   1st  t  Is  19       i 

Cent  KK  1st  g  6a       L918  J 
a  Dam  Let  g  i-  1948  J 

Second  la  i" is j   . 

a  n  ad  i  it  -'i  g  i-  i"i''  v  - 
Col  >w.  816  J   - 

\..  a  Qa  dp  g  5a       L9  10  J    - 
Cona  1st  sold  6a  1956  \t  - 

l    ren  reorg  Liei   -    5a       L9  18  M  - 
G<  orgi  i  Midland  1st  3a     L946  A  - 
(,  ,  Pac   Rj    1st  g  6a         L922  J    - 
g  6a       L926J  -. 
iftBirm  i>r  Lien  g  58.1946  J   - 

■  Id    Is 1945  J    - 

Rich  .V   D.inv  COD  g  6s      1015  J   - 

Deb  5a  Btamped     -  -  - 1927  \  - 

Rich  &  Meek  1st  g  4s.. .1948  M  - 

u  a  Qa  1st  g  6a         i'.H9  M- : 

\     Mid     Serlea  D,  I  -5a  1921  H  - 

Series  B,  6a 1926  M  - 

Seriea  F,  5s 1931  \\  - 

i.i  Mid,  gen  58.-1936  «  - 

Va  A  S  W    1st  u'u  5s 2003  J    - 

ar  5s. 1958  A  -  ' 
\\   (i  a   \\    1st  <  \  tin  Is..  1924  F  -  . 
u    si  N  C  1st  con  g  6s.    1914  .)   - 
e  Internal  1st  g  5s. 1955  J  - 

TStl.  1st  g4J4s  1939  A  -  i 
First   cons  g  5s  1894-1944  F  -  . 
Gen  i.i  a  I  gold  4s -1953, 


S<il,.i  if.     Price    About 

J  u n< .  Jan.  2 

Pur  value        1912. 


112   . 

KM 

I - 

109   . 
91 

M>o?4  .... 

| 105 

1     95      Sale 

91,000   107'.   Sal.> 

325,000    ;•!      Sale 
12,000    85)4    86 


PRICES  IX  JUNE. 


i  . 


Bid.        itk 

mi       n  IV, 

in.. 

Kill  '  ,    100 '4 
105 

•M    ,     96 

!. 

Bale 

8654     87  54 


108 108  54  109 


89H 

82  54 


•">. '  s.s>4 

1  oi-,  ■ ..  110 

N7 ' ; 

85 
10594 

107  H 
11034 

105 


2,000 


2.000 


2,000 


1,000 


6,000, 


72 

11234   ---- 
114       

104  34 

75       

104*4  10534 
103)4  ... 
72 
103)4  105 
10354  ... 

105  ... 
1055*  ... 
10754  ... 
10754 

96J4 
90 


973^ 


105 
10434 


101 

104  74 

11254  ... 

2,000...         96 

105       ... 

47,0001109       110 

i 60 

100       ... 

I;i09^  '.'.'... 

4,000  108J4  10934 

103       10434 

.    I  9234     93  34 

38,000     98        99  % 

9334 

8734 

67  74  Sale 

7534 

8934 

10434 


7,000 

18,666 


50,000 
605,000 
99,000 
70,000 
26,000 
14,000 
77,000 


2,000 
1,000 
82,000 
65,000 
1 ,000 
1 ,000 


99 

102»4 

97 


Sale 


Sale 
9734 


12,000 

255,000 

66,000 

*  5~,666; 
5,000 


138,000 


A  -  O 

J    -   J  1,620,000 


5,000 
49,000 
21,000 

32,000 


9534  Sale 
113J4  H434 
11054  11134 

94 

105       

94 

94 

9034 
10434  Sale 

96      Sale 

105 

9934 

70        85 

5554  Sale 


9734 
999* 


SI   1.  M  Mr  Ter  gu  g  5s. -1930  A  -  O 
a  Pacific  1st  g  5s.. 2000  J   -  D 

Second  g  income  5s 2000   Men 

La  Div  K  1.  1st  g  5s 1931 

\S   U  WaN  W  1st  gu  5s.  1930 
Tol  ft  Ohio  Cent— 1st  g  5s.  1935 

v. .  stern  Div  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan  ft  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  ft  W  1st  gold  4s.. 1917 
Tol  St  L  &  W— Prig  334s.  1925 

Fiftv-vear  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  ..July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
1  irst   refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered  — 1947 

20-year  con?  4s 1927 

First  ft  rtfund  4s. .  June  2008 
Ore  RR  ft  Nav  con  g  4s -1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  cold  os 1946 

Guar  refund  gold  4s.  .1929 
Utah  ft  Nor  gold  5s.  .1926 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B.-1957 
iz  ft  I'  1st  gug434sl934 

Wabash  1st  gold  5s 1939 
Second  gold  5s 1939 

Debenture,  Series  B,  6s. 1939 

1st  lien  equip  s  f  g  5s 1921 

1st  lien  50-vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s.  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.- 

do       stamped 

Det  A:  Ch  i  .1941 

Des  Moines  Div  1st  g  4s. 1939 
Omaha  Div  1st  g  334s. -1941 
Tol  <fc  Chic  Div  1st  g  4s.  1941 
Wabash-Pitt-  Ter  1st  g  4s.  1954 
Cent  Tr  &  Old  Col  Tr  ctfs. . . 

Columbia  Trust  Certfs 

.  r  Ctfs  for  Cent  1 

il    I  gold  4s 1954 

Tru-*  Co  ctfa  of  deposit 

Ierm  1st  gu  334s.--1945 

-  iar  40-vear  4s 1945 

Maryland  1st  g  4s-..1952 
N  Y  ft  Pa  1st  g  5s... 1937 

General  sold  4s 1943 

No  Car — See  South  Rv 

v  1.  Erie— 1st  g  5s.  .1926 

Wheeling  Div  1st  g  5s. -.1928 

ft  Imp  gold  5s.  ..1930 

L  !    RR  1st  cong4s_1949  M  - 

20-yr  equip  s  f  g  5s 1922lj 

Will  ft  Sioux  F-See  St  P  M&M 
Wii  -ron-Salem  S  B  1st  4S.1960 J 
Wiscoi   Cent  1st  gen  g  4s..  1949  J 
SupA-Dul  div&ter  1st  4s  1936  M 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s.  .1945 

1st  refund  conv  g  4s 2002 

Bklyn  Citv  1st  con  5s  '16-'41 

Bklyn  Q  Co  ft  S  gu  g  5s'16-*41 

Bklyn  Un  El  1st  g  4-5S-.1950 

Stamped    guaranteed .1950 

Kings  Co  El  1st  g  4s 1949 

Stamped   guaraneeed.1949 
Nassau  Elec  guar  gold  4s  1951 
Conn  Ry  ft  Lt— 1st  g  434s. 1951  J 

Stamped  guar  434s 1951|J   -  Ji         4,000 

Det  United  1st  cons  'g  434s  1932  J  -  J         9,000 
Ft  Smith  Lt  ft  Tr  1st  g  5s  1936  M 
Grand  Rap  Ry  1st  gold  5s.l916'J 
Havana  Elec  Ry  cons  g  5s.l952:F 

Inter-Metrop  coll  4J4s 1956  A 

Interboro  R  T  5s,  Ser  A...1952|M  -  N|     165,000 

Internat  Tract  coll  tr  4s 1949iJ   -  Ji      

Manhat  Ry  (M  Y)  con  g  4s.l990[A  -  Oi       31,000 

Stamped  tax  exempt A  -  O       54,000 

Manila  Elec  1st  &  coll  5s.- 1953:  M  -   S 


90 

I  os', 

MO'-, 

S25i 


Jim,    29. 


Bid. 


Ask.     Snli ■  J'rirts.        Suit  Prices.        Sale  Prices 


L07»4 
87  % 

8134 
86 

101 

10754  10854 
11034  11154" 
,104       ... 
(  6434     72 
11134  11234 
11434  --- 
10434  --- 

7834    80 
10434  10454 
104       

7234 

103  103  34 

10354 

10534 

10554 

107  H  10834 

108       

9534     97 
92  34 

102J4  10334 
103 

104  74  106 
11134  Sale 

94         94  74 

107  34 

108? 8  108 ^ 

50         55 
100       


108  109  1 108  J-i  10854 
10754  10834  10754 
103  10434 1 103  10434 
94       93 


10634 
108  ~ 


103 


Lowest. 


mii1,  June  21    mo'.  June  21 


Ml    -,  .1 

107 's  June  21 

78  June   2.H 

80  »4  .lunr   27 


10434  June  19 
10254  June"20 


11134  June     1 
9434  June  24 


Highest. 


96      June    6 

I07:l.|   June     7 

7854  June    8 
87      Jinn'  19 


RANGE  SINCE  JAN.  1. 


Lowest 


10034  Feb.  26  10034  Fei>""26 


June  10    8954  June  14 


11034  June     3  111       June  21 


111      June     8  114      Jinn-     8 


104)4  June  13 
16254  "june~20 


9654  June     4    9654  June     4 


11134  June  12 
9434  June  24 


9034  June  21 
10054  Men. 

"9454  McY." 

107  May 
78  June 
8534  Jan. 

10834  Jan. 
8854  Jan. 


82  34  Feb.   28    8234  Feb.   28 


107      June  19  10834  June  10 


93 

9834 

9434 

8634 

62 


98 
95  H 


6234 
75 


39      Sale 

41        42 
41        41  Vs 
1%      254 
1%      254 
81%  .... 

97       

87  54  Sale 

10934 

8834 


103J4  ---- 
102      104 
-.  103 
18,000    8354    85 


9834 


9254  Sale 
91»4    92 


8,000 


20,000 
14,000 


38,000 


8954 

105     .:.. 

8534 

10054  Sale 

9934  101 
101 34  Sale 

97 

96 

11234  11234 
11034  Sale 

9354    9434 

105  34 

92       

92         95 
....    9154 

106  10734 
9834  100 

90 

9834 

80      

67      Sale 


6434  Sale 
10534  10834 

7934 

7034  --- 
80         86 


95  3  s 


99  M 
9354 
86  34 
6034 
68 
8954 
105 


100  34  Sale 

I62"  Safe" 
9634  Sale 

112""  11254 

11034  11034 

9334  Sale 

105  34 


9154 
108 
Sale 


107  U 
100 

90 

9834 

75 

7174  Sale 

70      Sale 


9934 


36  3-i 
36 


Sale 
38 


97  34 
87 
10754 


104 
100 
100 


92 


105 


87  y8 

"87  % 

105 
104 
103 

84  54 


9234 
Sale 

10534 
Sale 


103  34  10634 
83  J4  Sale 
10134  Sale     10234 

97       9934 

10134  10134  10234 

10134  Sale      10134  10154 

85         8434 

,„, 86         8434    86 

6.000 7714     78         80 

3,000  10054 101 


101 J4 101; 

78        79       .... 


99       100 


7834 
935i 


80  74  Sale 
10334  Sale 

73      

9634    9654 
9634     97     , 


6934  Sale 
10534 

79       

70         7154 

80  86 

•33  "34  "3434 
33  34  Sale 


2  234 
86)4  ---- 
97  34  ---- 
86  %  Sale 
10754  10834 
8734 

104  104 
10134  104 
10134  103 


10754  June  22  10754  June  22 


9834  June 
9434  June 


105 

85K, 
100 

9934 
101 H 

96  H 

9454 
112 
11034 

9334 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


9874  June  22 
9434  June 


60   June  13  63   June  5 


13  105J4  June  13 
June  28 
June 
June  15 
June 
June  19 
June 
June  13 
June  18 
June  10 


81    84  54  8234  June  19  84   June  7 


91)4 
9034 


92 

92 
91  Ji 


10534  10534 

91  %  Sale 

102   


102   10234 
10134  10234 

85  34  Safe" 
78    79 

10154 

10154 


100 


7734 
93 


9934 
8234  Sale 
10434  10454 

78   

9634  9634 
97  34  9734 
9354 


94  June  14 
9151  June  4 
10454  June  7 
9954  June  3 
90  June  26 
9834  June  21 

6634  June  1 
67  June  12 
65  June 
70  June  18 
64J4  June  1 


34  June  12 
32  June  1 1 
3134  June  11 

"I  %  June"  17 

254  June  17 


86 

1003 

993 

10234 

97 

9534 
11254 
11034 

94 


94  June  14 
9154  June 
10754  June  28 
100  June  20 
90  June  26 
9834  June  21 

"72J4  June~28 
71  June  26 
6954  June  25 
70  June  18 
6954  June  28 


3534  June 
3634  June 
3334  June  28 

"l54  June"  17 
254  June  17 


8634  June  21  87   June  12 


92  June  22 
9134  June  20 
9054  June  13 

10534  June 
8854  June 
102'  June  25 


10154  June  7 
10154  June  5 

8434  June  13 

78   June  13 

101 74  June  3 

10134  June  5 

76   June  28 


81 34  June  3 
10434  June  27 


9634  June 
97   June 


92  June  22 

93  June  4 
91   June  6 

10554  June  11 

9154  June  29 

10234  June  3 


102   June  21 
102J4  June  7 

8534  June"  19 

79   June  4 

10174  June  3 

10154  June  4 

7834  June  4 


8234  June  21 
10474  June  19 


96  74  June  28 
9734  June  21 


10754  Mch.  26 
11034  June  3 
10554  Mch.  28 
64  34  May  20 
11254  Jan.  3 
114   Mch.  23 


104  34  June  19 
104   Mch.  1 


9634  Jan.  19 

90   Mch.  11 

103   May  31 

105"  "MchVil 
11134  June  1 

94  Apr.  30 
11234  Feb.  19 
107   June  19 

50      Mch.  22 


Highest. 
Sale  Prices. 


92  Feb.  6 
1005i  Mch.    6 

9554  Jan"l9 
108%  Feb.     7 

7954  Apr.     4 

8734  Mch.  4 
111      Feb.     7 

9034  Mch.  27 


10834  Feb.  20 
11154  Apr.  26 
106  Jan.  22 
64  !4  Mav  20 
112J4  Mch.  14 
115      Jan.     5 


10454  Mch.  26 
10454  Apr.     8 


10254  Apr.    15  104       Mch.     6 


108      Jan.    16  10834  Feb.  21 


9754  Mch.    5 

90      Mch.  11 

10334  Mch.  11 

I65"  "Mch."  11 
11234  Feb.   19 

96  Jan.  18 
11234  Feb.  19 
11034  Feb.  20 

50      Mch.  22 


108 H  Jan.    10  10934  Mch. 


10754  Mav  21 
103  Feb.  27 
9154  Mch.  2 
9834  Feb.  14 
9334  Feb.  14 
86  Mch.  14 
60  June  13 
71  Mav  21 
8934  Feb.     8 

105  June  13 
8534  June  28 

100  June  19 
9934  June  15 

10134  June  1 
96  Apr.  29 
9454  June  19 

112      June  12 

110  34  June  22 

93  May   15 

"9654"  M"c"h"."26 

94  June  14 
91?4  June    4 

10434  Jan.  2 
96  Jan.  2 
90  June  26 
9834  June  21 

"5534  Jan.  I 

61 34  Apr.  13 

6254  Apr.  26 

5934  Apr.  13 

58      Apr.  3 

106  Jan.  19 

"6834  "Jan 
7254  Jan.    12 
34      June  12 
32      June  11 
3134  June  11 

""I"""Mc¥.~29 

134  Mch.  20 

"9734"  Mc"h."26 
8634  June  21 

107  54  Feb.  27 
8734  Mch.  21 

104       Apr.     3 


82K"June"l9 


9154  Apr.  23 
9134  May  20 
9054  June  13 

103      Jan. 

8374  Jan. 

10134  Jan. 


101  54  Jan.  13 

10134  Jan.  2 

8334  Jan.  1 

8434  June  13 

78      Jan.  12 

101      Jan.  3 

10134  June  5 

76      June  28 

93      Mch.  4 

10034  Mch.  29 

99      Jan.  3 

8034  Jan.  3 

10334  Jan.  2 


1075*  May 
104       Feb.     1 

93  May  17 
99  34  Jan.   25 

94  74  May  16 
8734  Jan.  5 
6954  Jan.  10 
73  34  Mav  23 
9034  Feb.     8 

106  Feb.  23 
8634  May     6 

10234  Apr.  22 

101       May    15 

104      Apr.     9 

97J4  Feb.     8 

96  34  Feb.  14 

11354  Jan.   23 

112      Jan.   18 

9554  Feb.  21 

"9654"Mch"."26 
9734  Apr.  8 
9154  June  4 
1077i  Apr.  9 
100  Mch.  25 
100  Apr.  23 
100      Mch.  19 

"72J4  June"28 
71  June  26 
6954  June  25 
70  June  18 
6954  June  28 

107  Jan.   16 

"7T 54  May  "21" 
8334  Mch.  6 
39 %  Apr.  12 
4234  Jan.  9 
4134  Jan.  12 

"2Ji"May""a 

3   Apr.  6 

9734"Mc"h"."26 

88 H   Feb.  21 

10854  Mch.  29 

8834  Jan.  3 

10534  May  9 


8534  Apr.  23 


93  Mch.  4 
9354  Feb.  20 
9234  Mch.  4 

10634  Mch.  21 

91  54  June  29 

10234  May  21 


9634  Jan.  4 
9634  May  31 


10334  Feb. 
10234  Apr. 

8554  Apr. 

86   Feb. 

81  Jan. 
10174  Jan. 
10174  Feb. 

7954  Jan.  22 

95   Mch.  14 
10034  Mch.  29 

9954  Feb.  7 

8434  Jan.  22 
105   Jan.  26 


98   Feb. 
9834  Feb. 


July  1912.  i 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Street  Railway  Bonds. — Con. 

Metropolitan  Street  g  5s 1997 

Guaranty  Tr  Co  ctfs 

Refunding  gold  4s 2002 

Tr  Co  ctfs  of  dep  stamped. 
B'y  &  7th  Av  1st  con  g  5sl943 
Col  &  9th  Av  1st  gu  g  5s. 1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s 1937 

Minn  St  Rv  1st  con  g  5s... 1919 
N  Orl  Ry  &  Lt  gen  4%s...l935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s 1942 

St  Jo  Ry  Lt  H  &  P  1st  g  53.1937 
St  Paul  C  Cable  cons  g  5s.  .1937 

Third  Ave  1st  ref  4s 

Adjustment  income  5s. 
Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'nd  of  London4%s  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss..l926 
United  Rys  St  L  1st  g  4s..l934 
St  Louis  Tran  gu  imp  5s.  1924 
United  RRs  San  Fr  s  f  4s..  1927 
Virginia  Ry  &  Pow  1st  5s  1934 

Qas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s. -.1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s..  1923 

Det  Gas  Co  con  1st  g  5s 1918 

Detroit  Edison  Co  1st  5S..1933 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932 
Gr  Rap  Gas-L  Co  1st  g  5s..l915 
Hudson  Co  Gas  1st  g  5s...  1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5s 1937 

Purchase  money  6s 1997 

Ed  El  III  Bkn  1st  con  g  4sl939 

Lac  Gas  L  1st  g  5s. ..May  1919 

Refund  &  ext  1st  g  5s.. .1934 

Milwaukee  Gas  Lt  1st  4s.  .1927 

Newark  Cons  Gas  cons  5s  g.1948 

N  Y  Gas  El  Lt  H  &  P  5s. .1948 

Purch  money  coll  tr  g  4s  1949 

Ed  El  111  1st  cons  g  5s. .  .1995 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937 

Pacific  Pow  &  Lt  lst&ref  5s  '30 

People's  Gas  &  C— 1st  6s.. 1943 

Refunding  gold  5s 1947 

Ch  Gas  I,  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  5s  1947 

Phila  Co  conv  deb  5s 1919 

Stand  Gas  &  El  conv  s  f  6s  .1926 

Syracuse  Lt  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s..  1954 
Union  El  L  &  P  refund  5s.  1933 

1st  gold  5s 1932 

Utica  Q  &  El  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s. 1950 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948 
Armour  &  Co  1st  real  est  4%s'39 

Bush  Terminal  1st  4s 1952 

Consol   5s 1955 

Chino  Copper  1st  conv  6s..  1921 
Inspiration  Con  Cop  1st  6s  rcts. 
Inst  for  Irrig  Wks  s  f  4%s.l943 
Inter  Mer  Marine  col  tr  4%s  '22 
Int  Navigation  1st  s  f  5S..1929 
Morris  &  Co  1st  s  f  4%s...l939 
N  Y  Dock  50-year  gold  4s.l951 
Niagara  F  Power  1st  5s. ..1932 
Ontario  Transmission  5s. .1945 
Pub  Ser  Cor  N  J  gen  50-vr  5s  '59 
Ray  Cons  Cop  1st  conv  6s. 1921 
Wash  Water  P  1st  30-yr  5s  1939 

Telegraph    and   Telephone. 
Am  Tel  &  Tel  coll  trust  4s. 1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s  2397. 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  LSI  s  f  g  5s 1918 

Mich  State  Telep  1st  20-yr  5s'24 

N  Y  &  N  J  Tel  gen  5s 1920 

N  Y  Tel  1st  &  gen  s  f  4%s.l939 

Pacific  T  &  T  1st  5s 1937 

West  Un— Coll  tr  cur  5s.  _  .1938 

Fund  &  real  est  4%s  g._1950 

Mut    Un  Tel  gu  ext   1941  5s 

No  W  Tel  gu  fund  4%s  g  1934 

Manufacturing  &    Industrial. 

Allis-Chalmers  1st  5s 1936 

Certificates  of  deposit    

Am  Ag  Chem  1st  cons  5s. .1928 
Am  Cotton  Oil  4%s..Nov  1915 

Debenture  5s 1931 

Am  Hide  &  L  1st  s  f  g  6s.  .1919 
Am  Ice  Securities  deb  g  6s. 1925 
Am  Smelters  Securities  6s. 1926 
Am  Spirits  Mfg  1st  g  6s... 1915 
American  Thread  1st  4s...  1919 
Am  Tobacco  40-year  g  6s.  .1944 

Registered 1944 

Tr  Co  ctfs  of  deposit 

4s 1951 

Registered 1951 

Tr  Co  ctfs  of  deposit. 

P  Lorillard  Co  7s  temp  bonds 

5s  temporary  bonds 

Lig  &  Myers  Tob  7s  temp  bds 

5s  temporary  bonds 

Am  Writing  Paper  1st  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  5s  '40 
Beth  Steel  1st  ext  s  f  5s.  .1926 
Central  Leather  20-yr  g  5s.  1925 
Consol  Tobacco  50-vr  g  4s  1951 

Corn  Prod  Ref  gsf  5s 1931 

1st  25-vrsf  53 1934 

Cuban-Am  Sugar  col  tr  6s. 1918 
Distillers*  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4%s.._1936 
General  Elec  deb  g  3%s.-.1942 
10-yr  gold  deb  5s 1917 


Int.     Sales  in    Price  About 
PeriA     June.     |       Jan.  2 
od.   \Par  value.}        1912. 


PRICES  IN  JUNE. 


RANGE  SINCE  JAN.  1. 


2,000 


9,000 
5,000 
5,000 


1 1 ,000 


607,000 
1,666,000 


212,000 

71  1.000 

30,000 


11,000 

ib.666 

2,000 
42,000 
81,000 


23,000 
9,000 
5,000 


1 ,000 
1,000 


2,000 
6,000 


32,000 
8,000 
1,000 


100,000 
62,000 


11,000 
2,000 
3,000 


20,000 


7,000 


15,000 
139,000 


11,000 
96,000 
96,000 


124,000 
59,000 

9, ) 


10,000 

8,000 

81,000 

161,000 


17;',, ooo 
180,000 


1 ,000, 
6,000 


155,000 

167,000 

30,000 

14,000 


1 ,000 

51, OOO1 

•  61,000 

69,000 

38,000 

9,000 

26,000 

32,000 

249,000 

6,000 

9,000 
23,000 

1 ,000 


60.000 
1,000 


123,000 
359,000 
222,000 
499,000 

80,000 

1,000 

181,000 

137,000 

15,000 
1,000 

16,000 

13,000 

121,000 

260,000 

4,000 

S3.000 


Bid. 


07 


Ask. 
102 
Bale 


57  %  Sale 
103  Sale 
101  103 
101   102% 


June  1. 


Bid. 


Ask. 


99 


76%  Sale 
109%  110% 
101       ... 
85 


98 
105 
80 
54  % 
97% 
95 
75 

84  % 

77% 
82  % 
70 
96  % 

103 
106J* 


101 
105% 
Sale 
Sale 

98 

96 
Sale 

85  % 

79 

83% 
Sale 

96X 


100  % 


Sale 

63 

100% 


101% 
105J4 

99  % 
104  % 

98 


Sale 
10654 
101 
105 

99  % 
105 
115% 

90 
Sale 
Sale 

90  % 


114 

88% 
10234 
10134 

90 

104% 
102% 

88  X 
112  34 

100    101% 

95      Sale 


Sale 
Sale 


11634  117 
101%  102*6 
103       104 
101  34  102% 


100% 


109 


100 


10134 
81 34 


9734 
10034 


105       10534 

86  Sale 
91%  Sale 
9034  92 
98  99 
116      Sale 


92        95 
6734  Sale 

79% 

91 

82  X    8334 
10034 


93      Sale 


103  34  104 
101%  103  34 
103 


102 
85 
78 
51 X 


10934 


8734 
78  X 
Sale 


106 
82         8234 
72  34  Sale 
98  34    9834 
96 


86 


76  % 
83 
66  X 


8634 

78 

86 

6734 

96% 


104       

10734 

6134     63 
100%  101 


102 
105 
103 
10434 


107 


104       104% 
117       


102  34 

100%  Sale 

89  %    90% 

10634 

10334  Sale 

89        90 


101% 


95 


102      Sale 

10234 

101J4  103% 
89        92 


10034  109 
16634  ---- 


10134 

10534  105% 


85 

91  X  Sale 

8634-  90 
....     9734 
126       128 


90% 

Sale 


84 

166% 


101 

90 

108% 

82 

82 

102% 
100 
101M 
100% 

98% 
10034 

96% 
10134 

91 


54      Sale 


Sale 

Sale 

101>i 

97  h 


102  34 
97% 
95 
99  34 
7054 

102% 


Sale 
97% 
95% 
9954 


92 
118% 


Sale 
102 
93% 
Sale 


118% 
92 


Sale 
Sale 


91% 
120 

90 
118% 

SS% 

88% 
103)4 

93% 

96 

91% 

94 

95 

96% 

7434 


1534 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
95  \ 
953- 


Sale 
85% 
82% 

Sale 


61%  Sale 
78      Sale 
--..    89% 
82%    84 

100% 

92         93 

94  34  Sale 

112      Sale 

103       


114 

82 

82 

102% 
10054 
102 

99% 
100 
101 


90?4 
11434 

84 

84 
103% 


99  X 
Sale 
101% 
Sale 


60 ! , 


102 

98% 


98% 

80 
104% 
100% 

93 •  \ 
120% 


Sale 

62 
Sale 
Sale 

94  34 
100 
Sale 
Sale 
101 

94 
120% 


95%     95% 


95%     96% 

94% 

96         96% 

7  1'',  77. 
89%  90 
83%  ... 


June  29. 


Lowest. 


Bid. 
99" 


Ask. 


Sale  Prices. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


99%  June  22 


103  34  10354 
102%  102% 


102 

87 

79% 

55% 

98 
106 

82% 

74 


108% 


87% 
Sale 

Sale 


87 

82% 

76% 


Sale 

Sale 
98  34 
95% 


77% 


66         67% 
96%     96% 


104       ... 
106%  107% 
61%     62 
100%  100% 


101% 

106% 

99       100 

105       


103  54  104  34 
116       


102  10234 
101%  102 

91%    91% 

106       

103%  103% 

88%     90 


101% 

95%  Sale 
93%    945^ 


101%  101% 
102  34  10334 
101%  10334 
89         91 


103  109 

100  Sale 

100% 

8534  86  34 

96  

100  

..  100% 

10534  105% 


83 

91% 

89 


140 
105% 


65  % 
79 
89  '4 
82  34 

100% 
92% 
93  34 

123 

103 


85 

91% 

90% 

97% 
149 
Sale 

95 

65% 

80 

89% 

84 
100% 

93 

93% 


103  34  June  14 
10234  June  •". 
102      June  20 


74%  June  17 


7754  June  5 
51%  June  4 


81  X   June 
72   June  5 
98   June  19 


86%  June  27 


76%  June  24 
84%  June  10 
6634  June  21 
96   June  3 


107%  June  20 

61%  June  21 

100%  June  24 


101%  June  13 
10554  June  18 


104)4  June  5 
11654  June  13 


10134  June  25 

10054  June  1 

90%  June  10 


103   June  25 
88%  June  5 


9934  June  22 


103%  June  10 
102%  June  5 
102   June  20 


75   June  10 


7914  June  29 
55%  June  29 


83   June 

74%  June 
98%  June 


88   June  26 


77  June 
85  June 
67%  June 
9734  June 


107%  June     3 

62      June  17 

101       June  25 


Sale 

99% 

97 

5834 
5754 

103 

101% 

102 
80 
7234 

108 

101% 
8434 
77% 
51% 


Prices. 

Feb.  19 

Jan.  2 
Men. 11 

Jan.  2 

Jan.  2 

Jan.  5 

Jan.  8 

Jan.  5 

May  9 

May  29 

May  9 
Jan. 

June  5 

June  4 


10534 
81% 
70 
97% 
9434 
74% 
8354 
7634 
84% 
66 
96 


Jan. 
May 
May 
Men. 
Men. 
Jan. 
May 
May 
June 
Men. 
Jan. 


Sale 
102 
104 

64 

62 
104% 
10354 
103% 

80 

81% 
110% 
102 

88% 

SO 

59% 


Prices. 
Jan.  19 
Jan.  25 
May  2 
Jan.  25 
Mch.  8 
Apr.  12 
May  2:5 
Jan.  5 
Jan.  11 
Jan.  18 
May  20 
Feb.  14 
May  1 
Jan.      8 


106 
86 
8034 
99 
96% 
90 
86% 
80 
85 
70 
97% 


Feb.  29 

Jan.  5 

Jan.  11 

Apr.  29 

Jan.  19 

Apr.  24 

Apr.  19 

Mch  7 

Jan.  23 

Jan.  2 

Jan.  11 


106%  Jan.     2  107%  Apr    15 

60      Jan.   29    63      Apr    29 

100%  Feb.   15  101      Jan.    11 


101%  June  13  101% Jan.~15  102%  Met.  Ill 
105%  June  18  105%  June  181107      Apr.  30 


104%  June    5 
117      June  18 


10434  Jan.    16  105%  Mch  5 

99%  Jan.   27    99%  Ja_  29 

104%  June     5105%  Feb.  14 

115%  Jan.     9  117       Feb.  15 


102      June  18!  101%  June  251103 
102       June  26!  100%  May   29[l02 
90%  June  lOj    89%  Jan, 
10634  Apr 

103%  June     1   102%  Jan 


95%  June  28 


101%  June  4 
103%  June  17 
101%  June  25 


100   June  28 


85%  June  27 


105   June  22 


82 '4 
91% 


June  18 
June  3 


97 

130 
104% 


June  3 
June  4 
June  11 


64  % 

78 

89% 


June  1 
June  1 
June  13 


101% 
93% 


130     112 


June  21 
June  25 

June  20 
June     1 


'.to'.,  Sale 
in'..  Sale 
82         84 

82       

102%  103 
100%  Sale 


99  9934 

100  100% 

101 34  102 

98  98  5s 


94 


62    62% 

61 H     62 

101%  101% 

OS's  98% 

95 

100%  1003i 

78    79% 

104  54  104% 

100 

94 
120% 


121 


95% 


121%  Sale 
96      Sale 

120%  120% 
96  %  Sale 
90%  Sale 

104      Sale 
96%    96% 
95%    95% 


95%  ... 

95 

96% 

:.v\  Sate 

89         89% 
83 


90% 
113% 


June 
June 


102  X 

100% 


June 

June 


99 

99% 
101  '  i 
98% 


June 
June 

June 
June 


90 '4  June     4 


00'., 

59 7 
101 H 

OS's 
9434 
100 

79% 

104)4 
100 
94 

120  '4 


June  1 
June  5 
June  IS 
June  17 
June  17 
June  4 
June  17 
June  14 
June  6 
June  3 
June  4 
June  21 


95%  June     6 
95%  June  21 


121%  June 
94%  June 

120  June 
94%  June 
8954  June 

104  June 
96  %  June 
95%  June 
9534  June 
96%  June 
94%  June 
96  June 
74%  June 
89  June 
BS%  Jam 


89      June  26 


96      June     3 


102 

103% 

101% 


June  1 
June  17 
June  25 


KM 


85% 


June  13 
June  28 


105      June  22 


83%  June  20 
92      June  20 


97%  June  3 
150  June  20 
105%  June  29 


65%  June 
79%  June 
89%  June 


101%  June 
93  June 
94%  June 

130      June 


88%  Jan. 
112%  Jan. 
102       Feb. 


Men  12 

June  26 

26!   90%  Mav  28 

22  106%  Apr  22 

2  104%  Feb.  15 

19  89%  Mav  9 
29'll3%  Feb  26 

20  102%  Mch  18 


94 

93% 
116% 
101% 
102% 
101% 

93 

100% 
107 
100 


Jan. 
May 
Apr. 
June 
May 
June 
Mch. 
Jan. 
Feb. 
June 


85%  June  27 

96%  Apr.     4 

101       Apr.     3 


104%  Apr.  17 

82%  June  18 
91%  Mav  22 
8854  Mav  3 
97  Apr.  22 
116  Jan.  2 
104%  June  11 


95 
117% 
102% 
104% 
102 

93 
101% 
109 
101 


May  18 
May  31 
Feb.  7 
Jao  17 
Mch  2 
Mav  29 
Mch  25 
Mch  23 
Feb.  16 
June  13 


86       Mav    18 

98%  Feb.  14 

101       Apr.     3 


90% 
114% 


June 
June 


100% 


June 

June 


63       Apr. 

7S       June 

89%  June 

84       Feb. 

100%  Apr. 

92%  June 

92%   I  <  b. 

112      May 

102%  Feb. 


18     90      Jan. 

20  108%  Jan. 

-.1    82".,  Mch. 

82      Jan. 

.")  10254  May 

s  100      Jan. 


105%  Feb.  23 

88%  Feb.  23 
92%  Apr.  11 
92  Jan.  24 
99  Jan.  5 
150  June  20 
105%  June  29 


70% 
82% 
89% 
85% 
101% 

25    93 

19    94% 

3L130 

27  KU 


Mch.  30 
Apr.  1 
Mav  9 
Jan.  27 
June  21 
June  14 
Apr.  24 
June  21 
Mav   28 


91%   Mch.     2 

2  116%   Mch.  25 

29    82%  Mch.  29 

IP   82      Jan.   11 

21  103       Feb.   15 

4  101       Jan     13 


100'4 
101% 

OS', 


June 
June 
June 

June 


May 

27     98%  Jan. 

10  101       Jan. 

4     97%  Jan. 


96 '4  June     4     95       Mav    29 


62% 
62 
102 
98% 

95 
100% 

so '4 
105 
10034 

96 

1 20 ! .. 
120'  4 


June 
June 
June 

June 
June 
June 
June 
June 
June 
June 
June 
June 


95% 
95% 


June 

June 


121% 
96 
120% 

00 '4 
104 

96% 
96% 
96% 
75% 
S9% 
83% 


.Line 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


52 
58 

101% 
97  ' , 
94% 

1     72% 
3   102% 
•">   100 
10     92% 

20  118% 

21  118% 
118% 

26     91% 

21      92% 

91% 

19  119% 

28  91  % 
IS  118% 
26  89% 
26     88% 

29  103% 
3  93% 
~     91% 

26  91% 

3  95% 

15  94 

5  96 

29  71% 

14  S4% 

s     82 
--   153% 


Jan. 
May 
May 

Feb. 
Mch. 
May 
Jan. 
Jan. 
June 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Apr. 
Feb. 
Feb. 
Jan. 
Jan. 


100%  Feh  20 
100%  Mch.  8 
103%  Feb.  27 
100%  Feb    21 


96 > 4  June     4 


07 '4 

98% 
95 1 2 
100% 

82 

105% 

101 
95 
121% 

3  121% 
2  121% 
2    95% 

4  95% 
2    96 

11  123% 
11  96% 
11  123% 
11     96% 

5  90% 

2  104 

3  102 

8  96% 
2  95% 
"  97 
96% 
97% 
78% 
93 
84 


2  159 


Mch.  30 
Mav  3 
Feb.  17 
Jan.  3 
Feb.  26 
•Line  27 
Mav  9 
Apr.  9 
Jan.  29 
June  10 
Jan.  25 
Feb.  16 
Jan.  25 
Jan.  29 
Feb.  6 
Jan.  27 
Jan.  18 
Jan.  27 
Jan.  29 
June  26 
June  26 
Feb.  16 
Apr.  19 
Apr.  24 
Jan.  30 
Apr.  18 
Apr.  4 
Jan.  5 
Jan.  26 
Mav  14 
Mav  17 
Feb.  21 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxv. 


BONDS. 

N    ^    Sl'OCk    I .  X C1 1  \NCil 


Int.  \  Sales  in  \Prie- 
l',ri-      June.  Jan.  2 

ad.     1'iir  value  1912. 


Manufacturing  &   ln.lu> 

t  111   i  6a   1915  A 

Illinois  Steel  deb  i' -         .1940  \ 

Indiana  Steel  Isl  VI 

Illli  :  918  r 

1936  J 

hit  Steam  Pump  1st  8  1  5a  1929  \i 

\ 

\  1 960  M 

L915  M 

M.  i  Petrol  I  t.l  <onv  6a       1921   \ 

■  pg  l   •  20  .1 

.    19  10  .1 

I   5e  L952  >\ 

N  ^i  An  Brake  M  conv  (is   1928  M 

iringa  Isl  s  f  58.1921  J 

[  AS  1st  A  col  tr  6a  1934  a 

lo-30-vr  sink  hind  6a  -  .1940  \ 

lard  Milling  1st  6a     .1930  M 

\  deb  6a  1931  J 

i      ■-.  Bag  A  Paper  i-t  a  f  6a 

Stamped —  ... 

US  U  .1913  M 

0  S  Realtj  >v  Impdebg  6a  1924  J 

i;,  tlstsl  g  68.1931  J 

0  S  Rubber  10-yrcoll  tr  6a  1»18  J  . 

tee]  Corp  s  f  B  6a  Apr  1963  \i 

Registered Apr   1963  M 

Va-Car  Chem  1st  15-yr  5s  1923 .) 
in  Klec  1st  5s  Dec  31  1!'.'.'  .1 
I  I  &  M  con  a  f  6a  1931  J 
10-vr  coll  trust  notes  5a   1917  A  ■ 
Coal  and  Iron  Bonds. 

BufT  &  Susq  I  s  f  :.s 1932  J 

5a     - -Jan  1926  \1 

asfg  5a  1943  F 

Col  Fuel  Co  tten  L'old  lis       1919   M 
Isl  toll  tr5sgul934  F  . 

i  [nd  Coal  1st  5s 1935  J 

1st  gu  5s. 1951  J 
Pocahon  Con  CoU  1st  s  f  5s  1957  J 
St  L  Kkv  Mm  &  Pac  1st  5s  1955  J 
i  &  i;i:  gen  6a 1951  J 


Birm  Div  1st  cons  6s 1917 

Term   Div  1st  g  (is.. Jan  1917 
Cah  C  M  Co  1st  gu  g6s     1922 

Victor  Fuel  i-t  s  f  5s 1953 

Va  lr  Coal  &  Coke  Isl  g  5s  1949 


S 
73,000 
8,000 

12,000 
12.1 

2  1,000 

.Vs. Ill  II I 

1 ,000 

117, 

2,000 


Bid. 
98 !  i 


TT.lioii 

53, I 

1 1  i. 

1,000 

6,000 

12,000 

23,000 


151,000, 
917,000 

13,000 
133,000 

15,000 

117.0(1(1 

5,000 


7,000 

3,000 

642,000 


2,000 
31,000] 
12,000 

8,ooq 

20,000 


Ask. 
Sale 


103k 

m  4 

964 

80 

914 


1034 

Sale 

924 
97 
Sale 

91  ',. 


93  k     954 


99  X 
97 H 

102  4 

914 

87 

944 

94 

94 
102 

89  X 


100 


92 

88  X 
Sale 


97  X 


104  4 


90 

60 

Sale 

Sale 


100 
1024 
93 


Sale 

Sale 
Sale 
97  X 


97       

93 
"98"  1004 
107k 

744     754 
844 


PRICKS  IN  JUNE. 


June  1. 


June  25. 


Lowest. 


Bid. 

99  4 

9  1 
llMCs 

90  4 
92  4 

9 1 !  i 
79 '  ■ 

98k 

93 

87 

100s  N 
99', 
97  X 

io.;1, 


864 

804 

102  1024 

103  104 
1034  106 
100       110 


96  X 


.1  sk . 
Sale 

92 
Sale 

101 
91 

Sale 

95 
79H 

100 

95 

89  X 
100  7  J 
Sale 

97  H 


Mi1, 
99 '  \ 


94 

look 

89 


92  X 
87 
Sale 
94 


104k 

102' 


101  X 
90 
45 

Sale 
Sale 


994  Sale 

101  ■',    Sale 

95 

964    98 

97       


100 

lOG? 


96 

88 

82 
103 
103  X 
1034 


Sale 
108  X 

75  X 
84  X 
98  X 

Sale 
82  X 

Sale 

105 

106 


85k 

95  X     96 


Bid. 

99  k 


101 
103 
90k 

92  :'  s 
90  4 
79 

93  X 


98k 

97', 

103  X 


Ask. 

Sale 

914 
Sale 
103k 

Safe" " 

911', 

Bale 
94 
99 
95 
B9X 

10(1', 

ioik 

98  X 


86 

ioo  x 


100k 
89 !  5 

•30 

104  4 
102,4 


92 '  j 
86  X 

Sale 
93  4 
93  4 

100  4 

Sale 
45 

Sale 

Sale 


984  Sale 
101  k  Sale 
94  4    94  k 
964    98 

97       ... 


1064 
81k 


97 


82  k 

1024 

1034 
103  4 
1034 

85k 

954     96 


100 

1084 

Sale 
84  4 
97  k 
884 
844 

103 

105 

106 


Sale 

99k 
92 

1004 
103 

90 

92 

95 
79 

924 
96 

9  I 

89  k 

I  Oil', 
99 
97 


Prices. 

June      1 

June  4 
June  17 

June  19 
June  13 
June      ii 

June  io 

June  28 
June  4 
June  28 
June  io 
June  7 
June  20 
June  24 
June  12 


91k  June  25 
85   June  27 

984  June  3 

9  1   June  13 

9  1   June  10 

1004  June  18 

89   June  19 


1044  June  28 
1024  June  1 
102  June  19 
984  June  18 
1014  June  20 

91',  June  L'l 

98   June  18 


99  4 

107 '4 

75k 


Highest. 


Sah  Prices. 

ioo      June 

18 

92        June 

5 

101  4  June 

fl 

nil      June 

17 

904   June 

25 

924  June 

io 

964  June 

19 

824  June 

(i 

91  '  , 

7 

99       June 

17 

93      June 

in 

.V.I',     .llllle 

13 

100".,   June 

3 

101  ',   June 

7 

97       June 

12 

924  June 

1 

,S(i:i4   June 

.i 

1004  June 

29 

9  1       June 

13 

9  1'.,'  June 

1  I 

1004   June 

W 

90      June 

3 

104  k  June  7 

1024  June  7 

1024  June  1  1 

99k  June  6 

102   June  12 

94k  June  14 

98   June  18 


June  27  1004  June 
June  7  1074  June 
June  4  82   June 


98 

864 


103 
1034 


June  14  98  June 
June  26  884  June 
June  20  824  June 
June  1)103  June 
June    4  1044  June 


95      June  20 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

984 

92 

ioo', 
103 

84  4 

914 

94 

77 

90  4, 

95 

93 

894 
1004 

97 

97 
1024 

904 

85 

944 

94 

91 
1004 

874 

50 

103  k 
1014 
1014 

984 
1014 

93 

074 


I'riri  S, 
Jan.  2 
Apr.  30 
May  2 
June  19 
Jan.  2 
Mcli.  11 
Apr.    17 

Men.  12 
At 

Apr.  11 
June  10 
June    7 

Mav     24 

Men.  is 
June  12 
Apr.  15 
Men. 27 
June  27 
Jan.  2 
Jan.  5 
May  29 
June  18 
Feb.  20 
Apr.  10 
Jan.  5 
Jan.  2 
Jan.  5 
June  18 
June  20 
Jan.  2 
April  18 


Sale 

1004 

924 

1014 

104  k 

914 

934 

97 

824 

944 

100 

944 

894 

1014 

1014 

984 

104 

93  4 

88  8 

ioo  ', 

944 
944 

102 

90 

50 
105 
104  4 
104 
101 
1034 

954 


Prices. 
Mcli.  20 
Apr.  21 
Apr.  22 
Men. 18 
Jan.  30 
Jan.  25 
Jan.  5 
Jan.  8 
June  7 
Apr.  26 
Apr.  20 
June  13 
Apr.  26 
June  7 
Jan.  15 
Apr.  25 
Jan.  16 
Jan.  8 
June  29 
Feb.  14 
Feb.  19 
Jan.  15 
Jan.  19 
Apr.  12 
Jan.  30 
Jan.  23 
Jan.  22 
Feb.  14 
Feb.  20 
Apr.  26 
April  19 


97   May  31!  98   May  17 


99  4  June  27  100  4  Jan.  18 

107  4  June  7  107k  Jan.  12 

724  Feb.  26"  82   June  19 


97k  Apr.  2  984  Apr.  6 
814  Jan.  31  894  May  3 
79k  Mch.  15    844  May     3 

102  4  Jan.    10  1034  Apr.  15 
1034  Feb.  13  1044  June  25 

103  Jan.     5' 104      Mch.  27 


.     86      Apr.  29!  86      Apr.   29 
96      June    5    95      June  20    984  Jan.  23 


a  On  the  basis  of  S~>  to  the  £  s'erling.     6  On  the  basis  of  four  marks  to  one  dollir.   c  1st  Installment  paid,   d  Full  paid,   e  Second  installment 
paid,     a  Option  sales,     y  Bonds  "when  issued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  JUNE  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N   V  STOCK  EXCHANGE 


SALES  TO  JULY  1 


Par 
Atchison  Top  &  S  Fe.-lOO, 

Preferred    100 

Atlan  (oast   Line  RR..100 

Baltimore    &   Ohio 100 

re, I 100 

Brooklvn  Rap  Transit.  100 
BufT  Roch   >v  Pitts 100 

Preferred 100 

Canadian    Pacific 100 

Subscription  receipts  — 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  <v  Ohio...  100 
Chicago  &  Alton  RR..100 

Preferred    100 

ChicGt  West  tr  ctfs. -.100 

Preferred  trust  ctfs.100 
Chic  Mil'.v  &  St  Paul...  100 

Preferred    100 

Chicago  &  North  West. 100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    100 

nion  Traction. -100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do     do     do      100 
Clev  Cin  Chic  &  St  L..  100 

Preferred    100 

Colorado  &  Southern. .100 

First    preferred 100 

Second    preferred 100 

Delaware  &  Hudson. .100 
Del  Pack  .V  Western..  50 
Denver  <fc  Rio  Grande.  100 

Preferred    100 

Detroit   United  Ry 100 

Duluth  SSi  Atlantic.  100 

Preferred    100 

Erie 100 

First    preferred 100 

Second    preferred 100 

Great  Northern,  pref. .100 

Iron  ore  proper)  e 
G  Bay  <fc  U  deb  ctfs  A1000 

Deb  ctfs  B 1000 

Hocking    Valley 100 

Illinois   Central 100 

Interb-Met  vot  tr  • 

Preferred    1 00 

K  CJFt  S  *  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred"    100 

Keokuk  &  Des  Moines.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lehieh  Valley 50 

Pons  Island 50 

Louisville  <t  Nashville. IOO! 
Manhattan  Railway. ..100 
Minneap  <ffc  St  Louis 100 

Preferred 100 

M  St  P  &  S  S  M. IOO! 

Preferred    100 

Leased  line  certificates. .' 


PRICES  IN  JUNE. 


June  1. 


June  29. 


Bid. 

1054 

1034 

138-4 

108 
874 
864 

109 

126 

266 


Ask. 
Sale 
Sale 
Sale 
Sale 

884 
Sale 
113 
150 
Sale 


674  69 
370  390 
774  Sale 
17  21 
234  40 
17      Sale 


33 
104 
142 
137 
180 
125 
152 


Sale 
Sale 
Sale 
Sale 
195 
135 
160 


24 
64 

55 
1004 

38 

74 

66 
167 
512  4 

194 

34 
a67 
I     94 
I    18 

344 
I   51 

40  k 
1324 

414 
I  80 
I   124 
11214 
126 

194 

57 
I  78 
I  24k 
•  56 
7 
!  50 

14 

39 
171 

44 
1564 
135 


61 

105 

40 
Sale 

68 
1684 
550 
Sale 

36 
Sale 

104 

22 
Sale 
Sale 

424 
Sale 
Sale 

83 

134 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
9 

60 

18 

404 
Sale 

50 
Sale 
138 


140  4 
152 

'   854 


Sale 

154 

87 


Bid. 
1074 
2103 
2140 
1084 
87 

2904 

114 
126 

2614 


Ask 
Sale 
Sale 
Sale 
Sale 

88 
Sale 
117 
150 
Sale 


2664 

2370 

280 

20 

36 

18 

344 
1054 
111 
20137 
180 
ol29 
155 


69 
395 
Sale 

24 

40 

184 

354 
Sale 
143 
Sale 
195 
Sale 
161 


24       34 

64       74 

514     59 

2984   105 

39         41 

74         75 

68      Sale 

1674  169 

.543      Sale 

184     20 


364 
65         70 
84       94 

214 

354  Sale 
534  Sale 
43        434 

1344  Sale 
414  424 
80    86 
124  124 

2130  143 

128  Sale 
204  Sale 
60      Sale 

2764  79 
25         25k 

2594  Sale 

7  8 

48         60 

14         18 

374     394 

2l714Sale 
52        54 

160      Sale 

2135  137 
184  Sale 
434  50 

1434  144k 

150   

86    884 


Lout  st. 


Sale 
105  4' 
2103 
xl38 
1074 
87  4 
864 
112 
al37 
2624 
ea255 


Prices. 
June  1 
June  29 
June  19 
June  3 
June  25 
June  1 
June  14 
June  3 
June  11 
June  10 


Highest. 


a375 
2764 

18 

38 

17 

33 
102 
1404 
Z134J1 
a  193 
128 


June  13 
June  15 
June  5 
June  27 
June  1 
June  1 
June  11 
June  14 
June  10 
June  13 
June  6 


Sale 
1074 
104 
1414 
109  4 

88 

904 
115 
a  137 
2674 
c</255 


Prices. 
June    6' 

June  21| 
June  6 
June  6l 
June  1S| 
June  291 
June  2l| 
June  3] 
June  5: 
June    5 


RANGE  SINCE  JAN.  1 


Lowest. 


Highest. 


2  4  June 
64  June 

a534  June 

101  June 
39  June 
74  June 
67      June 

168      June 

535  June 
184  June 
344  June 

a67  June 
94  June 

a20  June 
334  June 
51  June 
414  June 

1324  June 
404  June 


124  June 

135   June 

126   June 

194  June 

56  k  June 

78   June 

244  June 

56   June 

7   June 


15   June 

38   June 

170   June 

47   June 

1564  June 

2134  June 

18k  June 

45   June 

140   June 

152   June 

86  k  June 


0375 

804 

18 

38 

184 

36 
106 
142  4 
138 
ol93 
133 


June  13 
June  29 
June  5 
June  2 
June  27 
June  2 
June  6 
June  27 
June  1 
June  13 
June  7 


24 

74 

0.534 

101 

394 

744 

68 
1684 
5494 

204 

374 
a67 

9k 
a20 

36 

54 

434 
135 

424 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


13   June 

2140  June 

128k  June 

214  June 

604  June 

78   June 

254  June 

604  June 

74  June 


14  16 

15  39k 
15  176k 

6  544 
3  1604 

20  137 

28  194 

10  45 

14  145 

21152 

19  87 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


20 

3 

6 
26 

29 

6 

7 
Ida 
26  1 


Sale  Prices. 

1034  Feb.  1 

1014  Jan.  2 

1334  Jan.  10 

zl014Feb.  1 

■87  4  June  25 

76k  Jan.  2 

105   Jan.  16 

al37  June  3 

2264  Mch.  4 

d225  Mch.  7 

65   Jan.  31 

305   Jan.   9 

684  Feb.  1 

17   Jan.  25 

Jan.   5 

May  31 

May  29 

June  11 

1404  June  14 

1344  June  10 

190   Mav  4 

128   June  6 

150   May  6 


35 

17 
33 
102 


14 
4 

a53  4 

a954 
39 
74 
67 

167 

535 
18k 
34  4 
63k 
84 
16 

304 
504 
40 

126 
36 
80 
104 

127 

1204 
164 
534 
77k 
224 
56 


040 

114 

30 
1554 

434 
1494 
134 

18k 
o40 

29 
21||1474 
2l"  864 


Feb. 
Mch. 
June 
Feb. 
June 
May 
June 
Jan. 
June 
June 
June 
Jan. 
Mch. 
Mch. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Mch. 
Feb. 
Mch. 
May 
Jan. 
Jan. 
Jan. 
May 
May 
Mch. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
June 
June 
Feb. 
Feb. 
Feb. 
May 


Sale 
1104 
1044 

1434 
1114 

91 

904 
115 
al.37 
270 
o259e 

674 
395 

814 

244 

40 

204 

394 
112k 
146 
145 
198 
144 
ol56 


Prices. 
Apr.  8 
Feb.  10 
Apr.  9 
Apr.  30 
Jan.  23 
June  29 
June  21 
June  3 
May  16 
June  5 
Feb.  21 
Apr.  29 
Apr.  11 
Apr.  2 
Apr.  26 
Apr.  8 
Apr.  8 
Apr.  6 
Jan.  2 
Apr.  26 
Mch.  26 
Jan.  30 
Feb.  6 


16  3.„ 
21  104 
26  624 
24  1014 

20  45 
29  764 
15l  70 
101754 
29564k 
25'  24 


Apr.  IS 

Apr.  18 

Apr.  23 

Apr.  17 


15  135k 


13 


46  4 

654 

Ilk 

23 

394 

574 

48 


45 

84 

13 
140 
1414 

21k 

62 

81 

29  4 

654 
94 

55 
.  18 
8  40 
5  185k 
I  544 
1  163 

20  138k 
274 

26  057 
3  145 
1  15474 

21  o884 


Feb 
Jan.  19 
Jan.  31 
Feb.  6 
Feb.  1 
Mch.  27 
Jan.  24 
May  2 
May  16 
May  15 
Apr.  11 
Apr.  11 
Apr.  11 
Apr.  9 
May  20 
Jan.  10 
May  27 
June  26 
Jan.  23 
May  24 
Mch.  26 
Mch.  21 
Mch.  25 
Mch.  25 
May  15 
May  16 
Apr.  24 
May  21 
Jan.  15 
June  26 
Apr.  9 
Mch.  13 
Jan.  23 
Jan.  15 
June  26 
May  15 
Jan.  17 


July,  1912. 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


PRICES  IX  JUNE 


Par 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 


Mo  Kansas  &  Texas.. 
Preferred   

Missouri    Pacific 

Nat  Rys  of  Mex  pref. 

Second  pref -- 

N  O  Mob  &  Chic  pref  . 
N  YCent  &  Hud  Riv. 
N  Y  Chicago  &  St  L_. 

I'irst    preferred 100 

Second    preferred 100 

New  York  &  Harlem — 50 
NYNIIA  Hartford..  100 
N  Y  Ontario  &  West. .100 
N  Y  State  Rys 100 

Preferred 100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref    (adjustment).  .100 
Nor  Ohio  Trae  &  Lt— 100 

Northern  Pacific 100 

Pennsylvania 50 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
RR  Securities,  Ser  A. 1000 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

Rutland    preferred 100 

St  Louis  &  San  Fran.  .100 

First   preferred 100 

Second    preferred 100 

C  &  E  111  stk  ctfs-..100 

Pref  stk  tr  ctfs.-.lOO 

4%  stock  tr  ctfs.1000 

St  Louis  Southwest. ..100 

Preferred    1 00 

Seahoard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co.-.IOO 
Southern  vot  tr  ctfs.fc.100 

Preferred     do     do..  100 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power.  _  100 
Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie. 100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers 100 

Trust  receipts 

Preferred    100 

Trust  receipts 

Amalgamated  Copper.100 
Amer  Agricul  Chem 100 

Preferred    100 

American  Beet  Sugar.  .100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American"  Can 100 

Preferred    100 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cities 100 

Preferred 100 

Amer  Coal  Products 100 

Preferred 100 

American  Cotton  Oil..  100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities.. .100 
American    Linseed 100 

Preferred    100 

American  Locomotive.  100 

Preferred    100 

American  Malt  Corp.  .100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  A  Refin.-.IOO 

Preferred    100 

American  Snuff 100 

Preferred    100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Relin    100 

Preferred,  new 100 

Amer  Teleg  &  Cable.. 100 
Amer  Teleph  &  Teleg. 100 
American  Tobacco 100 

Preferred   100 

Pref  cert  fs  on  deposit 

Preferred,   new 100 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

Assets  Realization 100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp. 100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butterick 100 

Central   Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg  .100 


Lowest. 


Sale  Prices. 

26%  June     1 

June     1 

36      June     1 

65      June    6 

30%  June  11 

027%  June  22 

zll6%June  25 

59      June     4 


Highest. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Prices. 
May   29 

Apr.  1 
June  22 
Jan.      9 


Highest. 


86  June 
355  June 
2134     June 

2'.)%  June 

86 %  June 

092       June 

z50%  June 

110  lA  June 

June 

60      June 

118%  June 

123      June 

107      June 


Sale 
31% 
66 
47% 
71 

36  % 

30 

121% 


61% 

10:5 

90 

400 


Mch.  26 
June  12 
Apr.  2 
June  18 
June  291  41 
June  1  93 % 
June  24a92 

Feb.  1117% 
June  12  92 
Mch.  11  67 % 
Jan.  15  125  % 
Jan.  9U26% 
Jan.     2  110  % 


35%  June 


32  %  June     4 

75      June     7 

24%  June  17 

53 %  June     1 

108%  June     1 

27%  June     1 

73%  June  11 

23      June     3 

36%  June     3 

5%  June  26 

13      June    5 

28      June    7 

zl06;-yune  17 

a  142, "4  June  7 

166  %  June     1 

90      June     3 

29%  June  26 

57%  June  28 

47%  June     4 

3%  June  19 

12%  June  27 

57      June  19 


34      June  12 

77      June  12 

26      June     1; 

56  %  June     7| 

110%  June     6; 

28%  June  10 

74%  June    5| 

24  %  June     6 

39%  June     6j 

6%  June  17 

14%  June  10 

32      June  10 

109      June  2ll 

al42%  June  7, 

171%  June     6, 

90%  June     41 

30%  June     1 

60      June     3' 

49      June     4' 

7%  June     5 

19  34  June     5! 

58%  June    61 


Jan.      2 

June  7 
Jan.  11 
June  27 
Jan.  11 
Mav  31 
Jan.  3 
Jan.  17 
May  22 
May  10'  69% 
Mav    31    43% 


117 
170 
88% 
179% 

101% 
30% 
59% 

65 

29% 


Prices. 

Apr.  17 
Mch.  27 
Jan.  4 
Jan.  20 
Mch. 21 
Apr.  25 
Apr.  18 
Mch. 26 
Jan.  18 
May  20 
Apr.  1 
Apr.  12 
April  26 

: 
June  27 
Feb.  17 

Apr.  16 
Apr.  16 
Mav  2 
May  20 
Feb.  20 
June  20 
Apr.  11 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr.  9 
Jan.  23 
Mch.  26 
Mch.  23 
Apr.   11 


6%  June  19 
21  %  June  20 
10%  June  19 
53%  June  11 

a209%  Junel5 

%  June     3 

dl%June     1 

2%  June    4 

rf4%  June  28 

8134  June     l! 

60%  June  14' 

xl00%  June24 

68%  June     l1 

100      June     3 

96      June     6 

137      June     5 

32  >4  June  15 

115%  June  17 

57%  June     1 

118%  June  13 

31%  June  15 

z~8%  June  25 

x96      June  27 

110      June  27 

51%  June  18' 

•9«7s  June   13 

ga215  June 

5       June 

22%  June 

24%  June 

13%  June 

36      June 

40%  June 

June 

June 

June 

June  26 

June     1 

June     o- 

June    4 


a2097A 

% 

d2% 

2% 

d5% 


107 

13", 

58 
81    . 

107 
131 


102      June    4 

35      June     5 

126      June     1 

121      June  17 

a69%  June  13 

.rill1  .June  2S 

271%  June     1 

107%  June     6 

108%  June     5 

zl03%June  IS 

28      June  27 

z90%  June  25 

35      June    3 

511 34  June     1 

120  >4  June    4; 

x53%  June  IS 

£104     June  22 

$134  June     7| 

363  •  June     3 

693s  June  14 

zl42    June  17 


103 


33%  June  IS    33%  June  IS 

24%  June     1    26%  June     6 

z91       June  14    94%  June     3' 

118       June  22  (Jll084  Junel4 


105%  Jan. 

53       Feb. 

29%  Jan. 

6834  Jan. 

24%  June 

50%  Apr. 
105%  Feb. 

26%  Jan. 

68%  Feb. 

20%  Jan. 

35%  May 

3  Jan. 
12%  Mch. 
28      June 

104%  Jan. 

al41%Mch. 

160  Feb. 
90  June 
29%  June 
57%  June 

41  Jan. 
3%  June 

12%  June 
55%  Jan. 
75      Jan. 

4  Jan. 
11      Jan. 

6      Jan. 

48  Feb. 

0191     Mch. 

%  Mch. 

d\H  May 

2%  June 

d4%  June 

60      Feb. 

58%  Feb. 
alOO    May 

53       Feb. 

97       Apr. 

91%  Jan. 
130      Jan. 

11%  Feb. 
1  90%  Feb. 

49  Feb. 
115       Feb. 

.  June 

June 

x96      June 

110      June 

45%  Jan. 

95      Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

9       Mch. 

31 X  Feb. 

103      Jan. 
4%  Jan. 

42  Jan. 

85  Mch. 
67%  Feb. 

.  Jan. 

Mch. 

102%  Jan. 

99       Feb. 

26      Jan. 

114  V  Jan. 

115%  Jan. 

<j69%  June 

137%  Jan. 

241%  Feb. 

102   '  Jan. 

102      Jan. 

101%  Jan. 

.   Feb. 

86  Feb. 
25%  Jan. 

Feb. 

105%  Feb. 

June 

102%  Feb. 

$:<  Mch. 

27 %   Feb. 

,  56%  Feb. 

137! i  Mch. 

8      Jan. 

- 

16i2   Feb. 

SO       Feb. 

1154  Jan. 


4  110 

1     57 
22     34% 
17    77i; 
17    27% 
16    68% 

1  11534 
31    31% 

3    76% 

31  2634 
49% 


15,   10% 
4,   16% 
7    36 
5  109 

25  a  145 

3    93% 

26  37% 
65% 
50 

9% 
22% 
64  hi 
81 

9% 
25% 
14 
57% 


Mch.  1 
Feb.  14 
Apr.  2 
Apr.  8 
Apr.  4 
June  7 
Apr.  8 
Apr.  9 
Mch.  28 
Apr.  2 
Jan.  9 
Apr.  16 
Mch. 27 
Apr.  8 
May  16 
Jan.  13 
Apr.  9 
Feb.  27 
Feb.  14 
Feb.  14 
Apr.  2 
Mav  11 
Apr.  9 
Mch.  25 
Apr.  6 
Mch.  13 
Apr.  18 
Mch.  13 
Apr.    8 


3 
20 
18 


a217%  Apr. 20 

3       Mch.  30 

d2%  May    14 

8      Jan.      2 

25  (/6       Mav    20 

1  88  June  6 
27|  63%  Mch.  22 
210.04%  Mch.  20 
2.3     7.3       Mav    11 

3  101 M  June  20 

2  9S  Apr.  23 
2  141       June  14 

1  43  May  11 
l|l21%  May  11 
5l  61%  Apr.     9 

14  120       Mav    24 

15  33%  June  26 

i June  20 
27  98  June  2S 
27  110  ls June  28 
19  57  k  May  3 
19  99 H  Feb.  13 

18  o225    Apr.   11 

19  61*  Mav    20 

26  27%  Mav    16 

2  30%  Mav  20 
6    17%  Apr.  23 

20  43       Apr.  23 

27  44  34   Apr.   26 

15  110      Apr.     8 

10  19  June  20 
6    62%  June  27 

11  89%  June  10 

1.  25 
2  108%  Apr.  24 
6  169%  June     8 

16  111  Jan.  20 
9  103      June     7 

19    39%  Mav    11 

12  133%  May    13 

! i  June     3 

Jan.   20 

2  14'.)',  Mch.  25 

29  317%  June  29 

9  10S»4  Jan.    19 

10  109      June  10 

11  106%  Jan.    19 

6  31       May    17 

1%  Mch.  21 
v      2 

1  S46%  June  21 

7  124  <4  June  26 
IS    60%  June  2S 

2  10Sl<  June  17 
23  12  :s  Apr.  16 
27  42  Apr.  19 
27    74%  May      6 

21  145«4  Mav    16 

22  11  >4  Mav  15 
IS  40%  Apr.  30 
27  28%  Apr.  22 
27    95%  Apr.   22 

S  1214  Jan.   25 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


STOCKS. 

N    \    SKKk    I    XCH  INQE 


Chino  Copp  i 

LOO 

Comstock  Tunnel 

Consolidated  G  is  N  \    100 

ol    M.I  loo 

100 

100 

irpel  LOO 

Cuban  Aiuit  Sugar,  i > f  loo 

Distillers'  Secui  I  oi  p     100 

Federal  Mm  A  Smelt.  .100 

Preferred    -  100 

General  Chemical 100 

LOO 
Electric  100 

« .      Motors  rot  ti  i 

Preferred  vol  ir  etfs.  100 
Goldfield  Consol  Mines     10 
Guggenheim  Exploi 
G  w   Helme  100 

Preferred    100 

Bomestake  Mining         100 
Inspiration  Cons  Co 
I  in    Agric  Corp  pf  v  t  C-100 
Internal  Harvester 100 

Preferred  100 

int  Mer  Marstk  tr<  tfs  100 

rred  100 

Intei  national  Paper 100 

Preferred    ..      loo 

Internal  Steam  Pump. 100 

Preferred   loo 

Lackawanna  Steel         100 
Laclede  Gas  (Si  I  o 
Liggett  A  Myers  lob. .100 

Preferred    100 

Mackay  Companies       100 

Preferred   ., 100 

May   Dept  Stores 100 

Preferred   100 

Mexican  Petroleum 100 

Miami  Copper 5 

M  Kumelv  Co  pref 100 

National  Biscuit 100 

Preferred    100 

N.u  Enamel  &  Stamp.100 

Preferred l()0 

National  Lead — 100 

Preferred    100 

Nevada  Consol  Copper.      6 

i  ork  Air  Brake.  .100 

New  York  Dock 100 

Preferred    100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining. 100 

Pabsl   Hie  wing  pref 100 

Pacific  Mail  SB.    100 

Paciiic  Telep  A  Teleg..l00 

■rred    

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J. 100 

Preferred     100 

Pittsburgh  Steel  pref.  .100 
P    Lorillard 100 

rred     100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

red    100 

Railway  Steel  Spring. .100 

Preferred    100 

insol  Copper 10 

Republic  Iron  A  Steel. 100 

Preferred    1001 

iioebuck  A  Co.  .100, 

Preferred    100] 

Sloss-Shef field  Steel  AI.l 00 

rred    100 

Sou  Porto  Rico  Sug  pref  100 

Standard    Milling 100 

rred    100 

StudebakerCorp<The)    100 

rred      100 

Tennessee  Copper  Co..  25 

...100 

Underwood  Typewriter! 00 

Preferred    100 

Union  Bag  &  Paper..  .100 

100 

United  Cigar  Mfrs 100 

Preferred 100 

United  I>rv  Goods  Cos. 100 

rred     100 

US  Cast  Iron  Pipe  A  I   100 

Preferred    100 

U  S  Express 100 

U  S  IndUflt   Alcohol..  .100 

Prefer^-,:    100 

U  S  Realty  &  Improv.  100 
US  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First    preferred 100 

Second    preferred 100 

Rights 

Unite. 1  States  Steel. ..100 

Preferred 100 

Utah  Copper 10 

Va-Carolina  Chemical.  100 

Preferred    .100 

Va  Iron  Coal  A  Coke.  .100 
Vulcan  Detinning 100 

Preferred .100 

Wells,  Fargo  Express. .  1 00 
Western  Union  Teleg-.lOO 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Wevrnan-Bruton 100 

Preferred    100 

Woolworth  (F  W) 100 

Preferred lOOl 


S  ILES  TO  JULY  l 


hi  Since 

June.        Jim.  i. 


500 

LOO 
9,900 
2,220 

200 

12,961 

300 

BOO 

TOO 

102 
39,120 

1  .-'7.-. 
2,833 
13.126 

111). 7  10 

1,941 

1 L5 


" 
J nn.  2 


34,298 

21 H  i 

7,875 

•.kid 

2,420 

2,300 

26,465 
6,160 
6,370 
1,351 
1,000 

1  ,200 
21.705 

J. 7111) 
1,310 
3,600 

700 

11,400 

76,470 

3,270 

7,800 

1 , 1  .">  I 

1,100 

100 

9,584 

500 

IK, 11 15 

11  300 


100 

7,900 

100 

100 

1,600 

3,900 

400 

15,525 

1,480 

6,350 

15,800 

1,000 

17,308 

1,910 

5,850 

600 

1,000 

3,153 

1,790 

1,860 

3,495 

2(H  i 

15  5,5  7  5 

20,360 

14,762 

18  280 


7,060 
1,450 

15 
6,530 
2,887 

800 

150 
26,430 
19,365 
17.17U 

500 
12,425 

910 
7,025 


980 

930 

1,630 

6,519 

10 

9,510 

2,110 

6  250 

200 


27,220 

6,715 

2,200 

3,350 

1,110,786 

17,170 

97,300 

13,900 

1,550 

550 

200 


473 

9,756 

28,420 

1,420 

330 

300 
9,010 

700 


75 

8 1  ! , 

12 
39 


0     27! 
910   urn 
18.500 

.   1  in 
Km 
224,905 

800 
98,466 
2,600 
8.925 
2,869   us 
'   106)4 
304, 193  155 
18,250 
21,054   . 
202,623     $4% 
60.7  io 
1,261   U  ' 

615 

I,2ll|a87% 
54,506 

200 

130,690  109 
7,309  115 
63,640 
89,660 
179,265 

77.322 

56,420 

10,723 
3.13 


Bale 
Sale 


Sale 

Sale 

Sale 

96 

Sale 
17', 
II 

Bali 

10K 
Sale 

35% 

79 
Sale 


162 
Sale" 


20  % 
9% 
46 
34 
83 
29 


10,865  107  % 
68,286  160 


106 
o78% 

69% 

70 
108 


34,53 

15,790' 

1 1 ,862 

25,865! 

2,025 

151.430 

253,565 

4,968 

65,470 

4,428; 

33,195 

3,983 

132. 639 

3,890    105 
379,1 '.11   $20 


Sale 
120% 
Sale 
Sale 

10 
Sale 
Sale 
Sale 

35 
Sale 
167 
107 
Sale 
Sale 

72 
109 


PRICES  I  \    JUNE, 


Bid.      Aak 

I    i   I 


i  19    i 
L02 

L4% 

81  Si 
BO 

9  | 
31 
13 

ii 
I   :  . 
His'.. 
167 

73 

si', 


Safe 

Sale 

88 

LOO 

17 

I  1 

I  15 

i  i  I 

Sale 

.  ■ 


150  171  '.i 

1 1  ii  i  112 

9  ;         97 

$18%  Sale 


$24      Sale 


140% 
124 

13% 

95 

54% 


31% 
48 
97 
103% 


18% 
83 


27,565  51% 
2,400 
305 
96,840 
7,145 
1 ,250' 
76.9S5 
127,005 
1,470 
91,225 
29,510 
107,899 
132,600 

3,885  mi 

Hi. 773  16814 

22,563  106 

53,496  32% 

5,551  102 

7,380  106% 

28,168  158% 

27,595  3 

19,755  4 

34,097  31 % 

3,778  98% 

584,870  $18% 

158,220  26% 

157,636  85 

108,397  140 

-'.075  120% 

19,775  44 
1,861 

ri7  107% 

10.331  14 

8,104  52 
800 

450  . 

212,655  $37% 

127,0k.",  so 

13,830  al02 

3,118  110% 

208,280  4% 

11.110  49 

17.215  . 

1,665  100% 

5,700  alOO 

5,828  104 

17  al6% 
17.190 
2,077 
17,890 
8,512 
52,516 
1 ,950 
1,100 
339,895 

33,221  110% 

27,370  76 

3,350 

13,610,596  67% 

1  !  1.179  111% 

978,525  $56% 

106,540  54% 

8,670  118 

13,070  83 

8,391  16 

4,848  x60 

2,332  148 

211,106  79 

183,270  65 

•5,220  114% 

2,282  170)4. 

1,329 

9,010| 

700 


Sale 

128 

Sale 

Sale 

Sale 

106% 

Sale 

55 

25 

64% 
Sale 
1% 


Sale 
49% 


Sale 


18% 
Sale 
103 


109H 

33% 
Sale 
111% 
160 
4 
5 
Sale 
101 
Sale 
Sale 
Sale 
142% 
122 
Sale 
108% 
112 

17 

54% 


Sale 

88 
Sale 
112% 
Sale 

53 


50 

83 

22 

93% 

69 

'2 

"47% 


117'., 
119 
4% 

19 

15% 

57% 

26% 

80 

29 
105 
190 
111 

83% 

69 

78 
106 

67% 
$26 
101 
155% 
127', 

15% 

92 

57% 
105% 
$21% 

61% 

20% 

40 

80 

2 

110% 

32  Va, 

49% 

99% 
111% 
102 

20 

89 
102 


Sale 

120 
Sale 

Sale 
Sale 
Sale 
Sale 
Sale 
35 
Sale 

191", 

Sale 
Sale 

69% 

80 
108 
Sale 
Sale 
Sale 
Sale 
131 
Sale 

95 
Sale 
107% 
Sale 
Sale 


ill'.. 

.  [, 
82        84% 
82 

292         Sale 

33%  Sale 

1 5  1 8 

I.'  n 

lis  186 

i  I  1 

177%  Sale 
::i 

7  1  75 

-si',  Sale 
8$60%Sale 
zl72     198 

c  1  ii.",     Ill 

.91  98 

$19%  Sale 
296  97 
.-119     119% 


HO'i 
100 


49 

82% 
3 
112 
Sale 

Side 

100% 

Sale 

108 
23 

Sale 
Sale 

I  S7  '  • 
Ill"  ,, 
Sa  |e 

102 


159% 
4 

6% 
33% 

lOoi, 
$18% 

21% 

76 
L83 
124 

17 
100 
a  105 

25 

60 


Sale 
6% 

10 

:;.-» 
102 
Sale 
Sale 
Sale 
Sale 


I 


Bid.       Aak 
Sale 

31  ',    Kale 


117} 
4> 
17 

up 

58 

275- 

80  J 

30 

105%  106 
206  Sale 
2113 
288 

r,su 

7K  ■  N 

105 
69  V 


121 
4% 

18 
Sale 

59 
Sale 
Sale 

35 


114 
89 

69% 
81 
108 
Sale 
828%  Sale 
2100  Sale 
2155  Sale 
130%  131 

15%     17 
290         93 
257%     59 
107%   109% 
2$22     Sale 

70         74 

20% 

35 
282  '  , 

2 
109 

32%     . 

50%  Sale 
295  99 

113%  114% 
a  105    Sale 

21%     22% 

92%  Sale 
101%  102% 
,-193%    Sale 
112%  113% 

36         36% 


LoWt  St. 


Salt 

27 
1  16 

10,  . 

i  ;■", 
102 

14% 

86 
92 

15 

l  10 

l  I  I 

167 

32% 

xl  i 

177 
110% 


Prices, 
June     l 

June      1 

June  v 
June    7 

June  1 
June    12 

June     i 

June  15 
June  L5 
June  29 
June      I 

June  13 
June  25 

June      6 

June  1 1 
June     i 

June  L9 
June      :; 

June  28 

June  13 
June  7 
June     0 


45 

82% 
2% 
112 

33' 4 


101 

2108 

160 

6 

9% 
36 


Sale 
112 
161% 

7% 
11% 

3(11., 


50 

Sale 

Sale 
26 
62 


106 
Sale 
106 
Sale 

52 

88 

29 

97% 
Sale    I  76% 
3  1% 

12%|      5 
Sale       62 
Sale      111% 
Sale       82 


$41% 

IMS', 

104 
111% 

10% 

55 

60% 
105 

99 
104% 

18% 

56 

95 

36 
102 


Sale 
Sale 
L05 
113 
Sale 

66% 
Sale 
110 
100 
106% 

21 

100 

38 

103% 
Sale 

2% 

7 
Sale 
Sale 
Sale 


Sale 
Sale 
Sale 
Sale 
122 
Sale 

19 

76 
151 
Sale 

67% 
118 


66% 
110 
$61% 

50% 
118 

58 

20% 

83 
1  10 

82 

71% 
116 
197% 
100 


Sale 

Sale 
Sale 
Sale 
119 

61 

24% 

90 
145 
Sale 
Sale 
120 
200% 
114 


299%   101% 

$21%  Sale 

26%  Sale 

85%  Sale 

190%  Sale 


56         57^ 
2100     104 
2105 

31 

63 

35 


32% 
Sale 
Sale 


2126 

2114 

2112 

13 

2.58 

56% 
105 
101% 
105% 

18% 

58% 

93 

43% 
104 

79% 
2% 
6 

66% 
110% 

80 


!  I1, 

Sale 
Sale 
115 
Sale 

62% 

60 
111 
Sale 
106 

20 

59% 

96 
Sale 
Sale 
Sale 
3 
7 
Sale 
111 

82 


70% 
111 
z$63% 

49 
2116 

56 

20 

83 
144% 
283 

76 
2II8 
2215 

2114 

98 


Sale 
Sale 
Sale 
Sale 
118 

62 
Sale 

94% 
147 
Sale 
Sale 
121 


115 

Sale 
115% 


$18% 

j/96% 

117 

120 
4% 
17% 
14% 
57% 
24% 
79% 
32% 

105 

192% 

111 
83% 
68% 
77% 

105% 
65% 

$25% 

XlOO 

jfl.54 
129', 

15% 
292% 

56% 
107% 
$21% 

61 


June  :; 
June  28 
June  1 
June  3 

June  1 
June  10 
June   3 


June 
June 
June 
June 

June 


June  3 


June 
June  1 
June  1  1 
June  10 
June  24 
June  14 
June  3 
June  20 
June  28 
June  13 
June  18 
June  12 
June  1 
June  3 
June  3 
June     3 


40 

82 

2 

110 

32 

49% 

100% 
111% 
102 
20,% 

,88% 

101% 

1ST,', 
111% 

33  % 

10014 

109% 

159% 

6 

7% 

34 
101 
318% 

21% 

76 
183 


June  19 
June  3 
June  25 
June  19 
June  5 
June  14 
June  5 
June'  1 
June  3 
June  17 
June  11 
June  3 
June  5 
June    19 

June  1 
June  5 
June  5 
June  1 
June  15 
June  10 
June  4 
June  28 
June  1 
June  1 
June  1 
June     1 


Highest. 


Sale 

115% 

io.  . 
1  u1, 
102 

83 ' , 
86 

18 

43 
150 

21  ll 

178% 

34% 

75% 

$4% 

x$62J 

1  91  % 

110% 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 

$25 

23% 
106 

10c. 

138', 

102 

10 

x76% 

72 

92 

28 

11% 


$20% 

99 

122% 
121 
4% 

19 

18% 

60% 

28 

80% 

35% 
106% 
207 
113% 

288% 
69% 
82% 

107% 
69% 

$28% 

101% 

159 

131 

16% 
292  % 
259 
109% 
$23 

76% 


Prices, 
June  20 
June  13 
June    7 

June   7 

June  5 

June  12 

June  6 

June  21 

June  15 
June  18 

June  10 

Julie  20 

June  28 

June  2"l     128 

June  28  106% 
June  29  156 
June  10    30 
June  15     70% 
June     5 
June!  1  $57 
June    10  155 

.1 6    109% 

86% 
$18% 
/96% 
1  05  % 
116% 
4 
17% 


Prices.   I   Sale  I'rices. 

Jan.     15  $35%   June   20 

Feb.  28    ::i  '1  Apr.   10 

1  15  '.,   June      7 

10c. 
I  16 
102 

17% 

87 

86 

96 


Men.    4 

Apr.    22 

Feb.   17 

June  12 
Jan.  Hi 
Jan.  3 
M.  h.  30 
June  29 
Feb.  5 
Feb.  28 

Jan.    23 
•Jan. 
Mch 
Jan. 

Feb. 
May 

May 
J  tint 


3 

12 


Feb. 
Men. 

June     12 

Apr.  24 
Apr.  24 
June  15 
Jan.  8 
34%  Apr.  8 
18%  Men.  26 
n.  Men.  25 
150  June  27 
1 1 1  Feb.  13 
178%  .lime  29 
38%  Apr.  9 
82  Apr.  8 
$5  Mcli.  18 
x$62  %June  14 


May      2  194%  June  10 


May  11 


June 
June  27 
June 
June  5 

June  21 

June  1 
June  10 
June  11 
June  6 
June  29 
June  6 
June  21 
June  29 
June  lo'l05% 
June  19|  75% 
June  5| 
June  26 
June  26 
June  27 
June  20 
June  14 
June  20 

June  19 

June  10 
June  12 
June  21 
June  21 
June  6 
June  6 


50% 
100 
(il05 

26% 

59% 

35 

90% 
$41% 
105 
105 
110 

10% 

60 

55 


June  6 
June  1 
June  1 
June  3 
June  3 
June  27 
June  28 
June  1 
June  4 
June  4 
June  14 
June  1 
June  15 
June  25 


100% 
104% 

19% 

56 
o93% 

37 
102 

75 
2% 


June  12 
June  17 
June  3 
June  1 
June  26 
June  3 
June  7 
June  18 
June  7 


61% 
108% 

80 
% 

66 
110 
$61% 

47% 

2117 

58 
20 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


al42%  June  3 

81%  June  3 

71   June  3 

June  10x121 
June  5z225 


120 
200 

2113 

97 
115 


40 

83% 
2 
110 

33% 
52 

100% 
116% 
105% 
0014 

92% 
103% 
200% 
113% 

36% 

101 

111% 

1 0 1  % 

7% 

12 

37 
2102 
$22% 

27% 

85% 
192% 


June  19 
June  6 
June  25 
June  19 
June  5 
June  4 
June  5 
June  6 
June  28 
June  6 
June  28 
June  5 

June   8 

June  10 

June  2K 
June  6 
June  6 
June  25 
June  21 
June  20 
June  26 
June  8 
June  21 
June  29 
June  29 
June   1 


x45% 
24% 
79 
29 

104 

156% 


68% 

69 
105% 

62% 
$23% 
xlOO 
139% 
126% 

12% 


Mch 

June  3 
June  28 
Feb.  1 
Jan. 
Mch. 
May 
Jan. 
Jan. 
June 
Feb. 
Mch. 
Mch. 
Jan. 
Jan. 
Jan.  31 
Jan.  11 
Apr.  22 
June  24 
Apr.  20 
Feb.  U 
June 
Jan.  2 
Feb.  20 
Feb.  29 


57% 

100% 

allO 
33% 
64% 
36% 
92 

$15% 

2126 

2115% 

114 
13% 
64 
64% 


51% 
105% 
$18% 

50 

20 

40 

74% 

1 
108 

30 

47 

99 
103 
102 

16% 

77 
101 
167 
107% 

28% 

96 

106% 
158% 
3 
3% 

27% 
100 
$16 

15% 

64% 
140 
121 

39% 
a90 


Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 


June  19 
Jan.  3 
Feb.  10 
Feb.  15 
Jan.  3 
Feb.  20 
Feb.  16 
Jan.  8 
June  3 
Mch.  1 
Feb. 
Feb. 
Mch. 
Jan. 
Feb 


1  12  Mch.  13 
9(i%  May    27 

$20  !  j  June  7 
99      June  27 

124%  May    20 

121  %   Apr.     4 

7%  Mch.  29 

26       Mch.  29 

19%  May   23 

62%  May   23 

34  Jan.  2 
84%  Apr.  8 
35%  June     6 

108%  Jan.     4 

207      June  29 

113%  Jan.  18 
88%  June  19 
70%  Jan.  23 
82%  May   23 

112  Jan.  11 
73  %  May    18 

$28%  June  20 
0  101%  May  21 
"161       Apr.  30 

131  June  19 
19'.,  May  15 
95%  Jan.  2 
60%  May   22 

109%   Feb.    15 

$23%  May  1 
76%  June  6 
23   Jan.  25 

a50   Mch.  16 

84%  Apr.  27 

3%  May  20 

110   Apr.  9 

35  Mch.  27 
55%  Apr.  25 

100  %  May   1 

118%  May  25 

111%  Feb.  16 

23%  Apr.  23 

92%  May 

17, 103%  June 

7  200%  June 

12  115   Jan. 

27|  37%  Apr. 


June  27 
June  1 1 

i  ol05 

June  27   16% 
June  27  53 
June  27  .;.-, 
June  27  90% 
June  6  $34% 
June  29  I  81 
June  28 
June  19 
June  6 
June  6 
June  7 


101% 
106% 

22% 

61 
093% 

ll  '■'' 1 
104 

79% 
2% 


98% 
110 

4% 
49% 
55 
105 
June  28  97 
June  12  103% 
June  13 1  13 
June  13 
June  26! 
June  27j 
June  26 
June  27 
June  7 


67 
112 

82% 

% 

71% 

111% 

$65% 

.-,  1  !  ■ 
119% 
60 
23 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


50 
84 
26 
95 
67 
1% 


24 
5 
8 
19 
9 
Feb.  28'  103%  Apr.  24 
Feb.  17111%  Mch.  28 
Feb.  2  163  Apr.  29 
Jan.  4  8%  Apr.  26 
Feb.  28  12%  May  13 
Feb.  8J  37%  Apr.  27 
Mch.  12  103  Feb.  21 
Jan.  29  $22%  June  21 
Feb.  26  27%  June  29 
Feb.  26  85%  June  29 
Jan.  15  194%  May  22 
9  124%  Feb.     7 

30  57%  June  27 
1  105  Apr.  1 
1  olio    Jan.   23 

19  33%  June  27 
8  64%  June  27 
June  27 i  36%  June  27 
June  28  92  June  27 
Feb.  1  $47%  May  21 
Jan.  16  126  June  29 
Apr.  3  115%  June  28 
June  14  114  June  19 
Jan.  25  17%  May  15 
21  67%  May  15 
25  64%  May  21 
10 109  Feb.  15 
10  101%  June  28 
Feb.  24' 108  May  20 
Feb.  16!  22%  May  16 
4!  61       June  13 

31  100%  Apr.  10 
81  44%  June  27 
5  104       Apr.     4 


Jan. 
Jan. 
Feb. 
June 
Jan. 
Jan. 


Feb 
June 
Jan. 
Feb 


Jan. 
Jan. 
Jan. 
Jan. 


45% 
108% 
75 

% 

27||  58% 

2lll07% 

6U$52% 

e!i  47% 


145%  June 
83%  June 
76%  June 

June 
June 


June  2111 14  June 
June  27  99%  June 
June  28' 116      June 


117 
54 
15 
70 
0142 
79 
-     66% 
281114% 
25:1170 
21  112 
27,,   97 
27:1115 


Jan. 

31 

81%  May 

20 

Mch. 

4 

3%  May 

L6 

Mav 
Feb. 

29 
1 

10%  Apr. 
67%  May 

Hi 

21 

June 

24 

116      May 

20 

Jan. 

23 

85%  May 

21 

June 

25 

%  June 

20 

Feb. 

13 

73%  Apr. 

30 

Feb. 

13 

113%  Apr. 

8 

Jan. 

29 

$65%  Apr. 

8 

June 

17 

57%  Jan. 

26 

June 

17 

122%  Mch. 

20 

Mch. 

4 

90      Jan. 

2 

Jan. 

17 

27%  Feb. 

2(1 

Jan. 

S 

86%  May 

24 

Feb. 

7 

151       Jan. 

8 

Jan. 

2 

86%  Jan. 

18 

Jan. 

3 

81%  Mch. 

27 

Jan. 

5 

122      Mch. 

23 

Jan.  25^225  June  25 
Mch.  14  114  Apr.  9 
June  271  99%  June  27 
June  28,116      June  27 


a  Less  than  100  shares,   b 
x  Ex-dividend,   z  Quoted 


Ei-rights.   c  Ex-div.  A  rights,   d  1st  paid,   e  2d  paid,   f  Full  paid, 
ex-dividend  during  the  month  and  prior  to  this  date. 


g  3d  paid.   A  Ex  stock  div.   k  Stamped  exton1»c 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
thia  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forma  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

fl.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "t"  and  income  and  defaulted  bonds. 


Bonds 


Bid. 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  arel 
often  under  the  consolidated  name.l 
Adirondack — See  Del  A  Hudso  n. 
Akron  A  Barb  Belt  g  4s  '42.  J  AD 
A'abama  Cent — See  South'n  Ry.| 
AN  Qt  South  1st  5s  Dec '27. JAJ |     107 


Ask. 


Bonds 


Qen  M  5s  Dec  1  1927  JE..J&D 


Eq  4  34sg  Nov'l  2  May'l  6.M&N 
Bolt  Ry 
1st  M  6b  July  1  1945... J &J 


of  Chattanooga — 


;/ 103 

b  4%c 

101 

tf  107 
If  102 


93 

90 

100 


107 


99% 

78% 

95 
r  &  Aro 
Pac. 

84 


97  % 

90 

<l()'4 

107 

103% 

107  % 

98% 

9834 

92% 

99% 

99  y- 

104 

95% 
101 

111 


109 


Alabama  N  Orl  T  &  P  June— 

"A"deb6agl940red'10.M&N 

"B"debg5sl940red'10.M&N 

"C'deb  g  5s  Nov  1 1940.  A&O 

Ala  Tenn  &  Nor  6s  1956.. A&O 

A  a  &  Vlck— Con  g  5s  1921 .  A&O 

2d  consolg  5s  1921 A&O 

Vlcka  &  Mer  1st  g  6s  '21  .A&O 
Albany  &  Susq — See  Del  &  Hud 
AlleghenyValley — See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
AHentown  Term  4s  g  1919. .  J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 -J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Aanevllle  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4s  1028.J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95_Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Convg  4s  1960 J&D 

Conv  g  5s  1917. .J&D 

Deb  4s  Ser  K  1913 F&A 

Ser  L  1914 ...F&A 

Tran  S  L  1st  g  4s  1958... J&J 
Cal-Arizlst&ref4%s'62opM&S 

Series  B._ 1 

©blc  &  St  L  1st  6s  191  =>  M&SI 
E  Okla  Dlv  1st  g  4s  '28.M&SI 
Hutch  &  So  1st  g  5s  1928. J&J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg5sl942. M&S 

Atlanta  Blrm  &  Atlantic — 

•  1st  M  g  5s  Jan  1  1936  op. J&J 
8ol  trnotes5s'10ext  to'15M&N 
Atl&Blrm  1st  g  5s  1934     J&J 

AtlKnox&Cin— SeeLouls&Nash 
Atlanta  Knoxv  &  Nor — See  Lou  Isv  >v  \ 
Atlantic  &  Dan— See  South  HH 
A  lantlc  City— 6s  1919. ..M&N!     1041 

1st  consol  g  gu  4s  1951  ..J&J!     s93% 
Atlantic  Coast  Co  of  Conn — 
k  -Certs  Indebt  6s  irredeem.J&  1 1  ;"  103 
Certs  Indebt  4s  opt  1920.  J  A  J  f 

4s  1926  opt  1910 J&J \f 

Atlantic  Coast  Line  RR — 
1st  cons  4s  July  1  1952  M&S' 
Col  tr  g  4s  Oct.  1  '62  op  M&N, 
Conv  deb  4s'39  op.'lOM&N 

Unified  g4el959 J&D 

frq  4s  Sept  '12-Mch'17  M&S  b  4% 
Eq4%sDec'12-Dec'21.J&Db  4% 
AlaMld— lstgug6s'28M&N|     107% 
Atlantic  Coast  Line  of  SC — 
Gen  lat  g  4s  Julv  '48.  J&J 
N  Eof  S  C  6s  1933.. J&J 
Bran  &  West  1st  4s  '38. JA  J 
Cent  of  So  Car  6s  '21.. J&J 
Char  &  Sav  gen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45. .J&J 
Nor  &  Car  6s  1939.. A&O 

•  Pet'b'g— ClassA5sg'26.J&J 

Class  B  6a  g  1926. .A&O 

•  Rich  &  Peters  6s  1916. M&N 

Consol  7s  1915 M&N 

Consol  4%a  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918 J&J 

Wil  &  Wei  gen  g  6s '35.  J&J 
•  Gen  mort  g  4a  1936. J&J 
Atlantic  Tenn  &  O — See  So  Rv 
Atlantic  &  Yadkin— See  South'e 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 

AUFt'tl  <*•  Vnrthw'r-  -C««  Q„  T>9<* 


ostook. 


88 


98 


92 

94% 

93  % 

10334 

8944 


96 
121 

94% 
110 
128 

92% 
110 
106 
115 
105 
109 
101 
123 
109  M 

97 

110 

94 

rn  Ry. 


ash 

104% 
93% 

105 

"93% 

94% 
94% 
103% 
91 

i.iii'-; 
i.iii' ; 


Bait  Chea  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929... J&J 

Ex  1st  M  6e  July  1931 J&J 

94%  Bait  A  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3  %s  g  1925 J&J 

105  1st  M  4s  g  July  1  1948..  A&O 

434%       4%%  notes  1913- -J&D 

Pitt  Jc&M  div3%sg'25.M&N 

Plttsb  Lake  Erie  &  W  Va 

Refund  gold  4a  1941  .MAN 
109  S  W  dlv  1st  g  3}^B  1925. J&J 

104  Central  Ohio— 

95  Reor  1st  con  g  4%a'30M&S 

97  MononRlvlatg6sl919.F&A 

103  Pitts  CI  &  Tol  1st  6a  '22.  A&O 
Pitta  June— 1st  g  6s  '22.. J&J 

2d  g  6s  July  1  1922.. .J&J 
Pitts  &  West— 1st  4s  '17.  J&J 
Sch  Rlv  East  Side  4s  '25. J&D 
Staten  Isl  Ry  4%s,  1943  J&D 
100%        W  Va&  Pitts  1st  4s  g '90  A&O 
Bangor  &  Aroostook — 
79  1st  mort  5s  g  Jan  1  '43. .J&J 

Cons  refund  g  4s  1951...J&J 
Plscat  Dlv  g  5s  Jan '43. .A&O 
St  Johns  RivExt  gu  5s  '39. F&A 
Vun  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Aroostook  Nor  6s  g  1947. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Battle  Creek  &  Stur— See  Mir  hC 

98  Beech  Creek— See  N  Y  C  &  H 
9134  Bellingham  Bay  &  Britlah  Col— 
91  1st  g! 5s  Dec  1  1932 J&D 

107%  Bell  &  Caron.— See  Illinois  Ceni 

104  Bell's  Gap— See  Pa  &  Northw'n 
108%  Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  Si 
93H   Belvldere  Del— Gu  4s  1 927   F&A 

100%       1st  g  gu  3 %s  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Bin  Sandy  Ry— See  Ohes  &  Ohio 
9634   Binn  Belt— See  St  L  &  San  Fr 

105  Birmingham   &  Southeastern — 
1st  g  (5s  1961 M&N 

Blrm  Term  1st  g  4s '57  gu.M&S 
Bora  &  Lovalton  6s  '23  op  A&O 
BoonvStL&Sou5sl951  opF&A 
Boston  &  Albany— 4s  1913  A&O 
::i  4s  May  1  1933  gu  NYC   M&N 

100  4s  May  1  1934  gu  NYC  M  &  N 

100  4s  May  1  '35  gu  N  Y  C.  M&N 

3%s  Jan  1   1951 J&J 

Kef  3  34s  1952  gu  NYC.    A&C 
Boston  &  Lowell  4s  1913      F&A 

4s  March  1915 M&S 

4s  July  1  1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 A&O 

3  34a  July  1  1919 -.J&J 

Boston  &  Maine — 4  34s  g  '44  J  A  J 

4  34s  April  1   1929 A&O 

4s  Sept  1  1926 MAS 

4s  Feb  1  1937 F&A 

4s  Aug  1  1942. F&A 

334s  Nov  1  1921 M&N 

334a  Jan  1923 J&J 

3s  July  1  1950 J.vJ 

PortsGtF&Con  4  34a  '37.J&D 

Bos  &  NYAL— See  NYNH&H 
9734  'Boston  &   Prov— 4s  1918. .J&J 

Boston  Rev  B  &  L  4  34a  '27  J&J 

Brims  &  \V — See  At  Coast  Une 

Buffalo  Creek  1st  6«  1941.. J&J 

Buff  N  Y  &  Erie— See  Erie 
9334  Buffalo  Rochester  &  Pittaburgh 

General  6s  g  1937 M&S 

Cong  434s  1957 M&N 

Equip  4  34a  Ser  El  922..  M&N 

Equip  g  4  34  Ser  F  1927.  A&O 

Equip  4s  Ser  G  1929 A&O 

II     Al  &  west  4s  g  guar  1998. A&O 

Clear  &  M  let  5s  g  gu  '43.J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

1st  g  434a  April  1  1953. .M&N  f 

Truat  Co  ctfs / 

RR— Ref  4a  April  1  1951  .J&j  / 

Trust  Ooctrs... / 

Burl  Ce<l  Rap&  No — SeeCRIAP 
Burl  &  Mo  (Nebl—  See  C  B  *  Q 


Bid. 


108 
107 


91 

9734 
100 
88 


91 

101% 
10234 
11134 
112% 

90 

9734 
100 

91 

93 

108 

8034 
104 

9734 
102 

95 

103  ~ 
Riv. 


Ask. 


Bonds 


124% 


100 

112 


9834 
89% 


98 

88 
106 

98 

99% 

96 

96 

96 

85% 

85 

99% 

99 

98 

98  % 

96% 

94% 
101 
10034 

9 l  < , 

94 

9334 

92 

91% 

72% 
103 


1013 


112 
10434 
100 
99% 

110 

112% 
114% 


92 

98 

100% 

90 

9034 
91% 


103 


California  N  W  5s  1928  gu  A&O 
Cam  &  Clear — Iat6agl94l  J&J 

Canada  Sou  1st  6a  1913 J&J 

2d  mort  6a  Mar  1  1913.  MA- 
Can  No — Land  gr  4a  1919.  F&A 
lat  con  deb  4s  1930  gu.JAD30 
Can  Nor  Dlv  4a  1929  gu.F&A 
Imperial  Roll  Stk    4  34s  1912 

1922  gu   Vai 

Winnipeg  Term  g  4a  '39  g  J&J 
Canadian  Pacific — 

lat  M  deb  £g  5s  191 6 J&J  V  101 

Cons deben  4s perpetual.. J&J  If  102 
Aroostook  Val  4  34s  1929  F&A'  97 
New  Brunawlat  g  5s '34.  F&A  '.If  110 
Cone  deb  4a  perpetual.   J&Jjtf    99 


Bid. 


10434 
101 
100% 
100 
If    99 
97 

b       5% 
99% 


Ont&Que  deb  gu  5s  perp.J&D 
Carb  &  Shaw — See  Ills  Centra!. 
Carolina  Cent— See   Seab  Air  L 

([Carolina  Cllnchfield  &  Ohio — 

10034       1st  g  5a  1938  op J&D 

Carthage  &  Adiron— See  NYC 

97       Catawlssa  cons  g  4s  1948. .A&O 

\\f  R  la  F  &  N— See  B  C  R  &  N. 

108%  <"  R  *  Mo  Rlv— See  Chic  &  N  W 

82%  Cent  Ark  &  East— See  St  L  S  W 


106  V; 

100 


98 
104' 


100 


97J/2 


101 


101 


If  122 


Cent  Branch  Ry — See  Mo  Pac. 

Cent  Br  U  Pac — See  Mo  Pac 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945.    F&A       112% 

Cons  g  5a  1945 M&N      109% 

lat  In  (up  to  5)  Nov  1945. On  ! 
2d  In  (up  to  5)  Nov  1945  Oct  f  . 
3d  In  (up  to  5)  Nov  194."  Oft  f  - 
Eq  4  34a  Ser  H  1912-16  F&A  b  4%'  : 
Eq  4  34a  Ser  I  1913-16..  ,i&Jb4V, 
Eq  5a  SerK  Sept  1912-17M&Slb  4%<rr 

Chat  Dlv  g  4s  1951 J&D        9134 

Macon  &  Nor  g  5s  1946.    J&J      107% 
MldGa  &  At!  1st  5s  1947   J.vJ      105% 
Mobile  Dlv  g  5s  1946...   J&j      108 
Oconee  Dlv  l8tg  5a  1945.J&D      105 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  trg  5s  1037  opt..  MAN      102'  j 
Chattahoochee&G  5s  '30. J&J  f  100 
Chat  R  A  South  g  5s  '47. J&J  t   103 
Eatonton  Br  5s  g  1926. .J&D;    100 


Ocean  SS  Co  e  gtd  5s  '20. J&J 
Central  New  Lndand— 

lat  gguar  4a  1961  op  1921  J&J 
Dutchess  Co  4  Vis  '40  gu  J  v  D 


99%   Central  of  New  Jersey — 


100 


104 
120 


97!'.       Gen  M  (now  1st)  g  5s  '87. J&J 

973^       Equip  4s  April  1913 A&O  b  4% 

9734       Am  D&ImpCogtd  5s '21    J&J      10'3 
8734       Leh  &  W  mort  5s  1912.MAN 
87%  Con  g  4s  1915.  1920,  1925, 

99J*  1930.    1935 J&D 

99%       N  Y  A  L  Br  gen  4a  '41    MAS 

99 '  i  Gen  g  58  1941 M&S 

jCentral  Ohio — See  Bait  &  Ohio. 

99%  .Central  Pacific— See  So  Pacific. 

!Cent  Vermt  1st  4s  Mav  '20  Q.-V 

UV2u   Charl&West  Car  1st  5s"  '46   A&O 

10."  >        Aug  Term  1st  gu  g  6s '47.  A&O 

!ir,'  .  Chateaugay   Ry — See  Del  A  H. 

Chattanooga  Station  Co — 

95l4'      1st  mort  g  4s  1957  gu JAJ 

93%  Chesapeake  A  Ohio — 

92%       lstcong  5s  1939 MAN 

General  4%s  gold  1992. MAS 
Conv  g4  %s  1930  op  '15  FA  A 
Gen  fdg  A  Impt  5s  1929..JAJ      ... 
Coll  g  notes4%aJunl'l«.JAD        99 
104%        Car  tr  g  4m  Ser  B  1912  ..FAA  b 
Car  tr  g  4s  Ser  0  1 91 2  . .  M  &  S  h 
Cartrg4sSerHOcC12-l6A&0  b  4%'~ 


100 

98 
105 


103 
115 


112« 
106? 


97% 


BO 


99% 
93 


9% 


2(1 

SO 

41 
41 


Craig  Valley  1st  5s  g  '40. JAJ 

Potts  Creek  4s  1946 J&J 

R  A  A  Dlv  1st  con  g  4s  '89JAJ 

2d  con  g  4a  1989 .JAJ 

WarmSp  Val  lat  5s  g  '41. M&S 
CoalRiver  Ry  lat  4agu'45JAD 
Elevator  Co  g  4s  guar  '38  AAO 
Big  Sandy  Ry  1st  g  4s  '44JAD 
Gr^nb'r  Ry  1  stg  gd  4s  '40M  A  N 
Raleigh  A  S  W  1st  4t'36.JAJ 

Chesterfield  &  Lancaster — 
1st  m  R  5s  Aug  1  1955. ..FAA 

Chicago  A  Alton  Ry — 

1st  lien  g  3%s  1950 JAJ 

RR  r<>futirt  g  3s  1949.  AAO 
Deb  5s  1922  SUbl  to  call.JAD 
6%  noiesMct)15'13op'll  MAS 
Eq  Asson  4s  1912-'16..MAN 
Mlas  R  Bdee  As  s  191 2.. AAO 


103 
84 


87 

101% 


63% 

S5 
99% 
b  5>.;<-r 
100 


Ask. 


101% 
100% 


4%% 


106 

103 
100 
112 
101 
124 


99% 
100% 


■ 
109% 


92%, 
105 

120      ; 

106% 


4.2095 


91". 
103% 

11!> 


93 

110 
100% 
94 
103!  i 


105% 

"94" 

"89% 
"87% 


100 

63% 
71% 
90 
99% 

4%  % 


Basis,     f  This  ortc*  Includss  accrued  InUrwt.     t  Last  sale.     I  In  London,     n  Nominal.     (Sale  price. 
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NOTICE. —  All  bond  price*  are  now  "and  Interest"  except  where  marked  "t"  and  income  and  defaulted  bonds. 


LXXXXV. 


Bonds. 


Hid. 


•hu-airo  Burlington  A  ijuimw 

60  debenture  it»i3 man 

Qen  M  is  1958   M4S 

Dftiv  Kit  COl  tr   Is  1939   PAA 

Illinois  Dt^  3  !  is' 49 op  '28  JAJ 

4s  Jul-.    1    1049      JAJ 

lowrt  i>i\  s  r  6a  HMO...A40 

Sinking  finul  4s  1919.    A 40 
Nebraska  Ext  4a  1927..  MAN 

S   W    Dlv  I  r  tfl  HUM  M.VS 

Hurl  A  Uol  Neb)eon6e'18.J4J 
Repub  Vail  1st  0a  1919  J&J 
C  H  A  Q  Joint  4s— See  Gt  Nor 

1  4   Eastern  Illinois — 
Ref  >V   Imp  M  4s  g  '66  <>!>   JAJ 

1st  consol  Oa  gold  1984  aao 
<;. m  consol  1st  6a  1937     MA N 

I'ur  Mlsi  inn  coalos'  !2opF4A 

|a  July  '13  to  Jan'16  JAJ  b 

Bq  4  KB  S«  E  to  Aug'15   FA  A  b 

Ch  A  1  ('  Ry  — 1st  5s  '86  J&J 

DanvAG  Cr  1st  M  6a  '20.M4N 

EvT  H  4  Chic  Inc  6s  '20.  M4N 

Chic  Gt  West  —  1st  4s  1959  MAS 

Ohlc  Bun  a  \\>st  1st  6s'27.J4J 

Chic  4  1  C  Ky— See  Chic  4  E  IU 

Chicago  Indiana  4  Southern  Ry 

Con  mtge  g  4s  1950  guar  JAJ 

liul  III  I  la  lstg  4s  1950J4J 

Chicago  Indlanap  a  Louisville — 

M  g6s  1947  Sei  A JAJ 

Red  M  g  5s  1947  Ser  11 J4J 

Kel  IU  K  4s  1  U47  8er  C       JAJ 
Eq  4Xs Sept  15  '12-'21  .M4SI6 
Eq  !MsOct|15'12-'21AAO  15  6 
In'llanap4 Louis  1st  4s'5f>JAJ 
Motion  Coal  l-u  5s  '30  op   JA  1> 
Chi  ASiLShL— SeeCCC4St  L 
0  Lake  Shore  4  Eastern — 
1st  M  4  '   s  1969  op  1919. J&D 
Chic  Mllw  4  Puget  Sound — 

1st  M  g  4s  1949  guar  J4J-Q-J 
Chicago  Milwaukee  A  St  Paul- 
Gen  g  4s  A  Mav  1  1989.. J 4J 
Gen  g  3  M«  H  Mav  1  1989. JAJ 
Terminal  5s  gold  191 4... JAJ 
Deb  gold  4s  Julv  1  1934.. J&J 
Conv  deb  4Ms  1932  op  '22 
Bubscr  rects  full  paid.  -J4  D 
Chic  4  L  Sup  Dl v  g  5s  '21 J  4J 
Ch  A  Mo  Rlv  1st  5s  1926.  J  4 J 
Ch4  Pac  WestDIv  5s  '21.J4J 
Dak4Gt  So  1st  g  5s  1916. JAJ 
Dubuque  Dlv  1st  6*  1920. JAJ 
Fargo  4  So  g  6s  ass'd  '24.J&J 
La  C  4  D  Dlv  1st  5s  1919. J4J 
Mllw  4  Nor  1st  6s  1910— 
Ext  at  4M%  to  1913. .J4D 

1st  consol  6s  1913 J4D 

Wis  4  Minn  Dlv  g  5s  '21  .JAJ 
Wise  Vail  Dlv  1st  6s  '20.. JAJ 
«h  4  No  M— See  Pere  Marquette 
Chicago  4  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3Ms  g  1987.M&N 

Gen  M  gold  4s  1987 M4N 

Sink  fund  deb  5s  1933. -M&N 

Sinking  fund  6s  1929 A40 

5s  1929 AAO 

80-year  deb  53  1921.. A 40  15 

Exten  bonds  4s  1926.  F4 A  15 

Cedar  R  4  M  1st  7s  1916. M&N 

Boyer  Val  1st  g  3  Ms  '23.J4D 

Frem  Elk  4  Mo  V  6s  '33.  A 40 

la  Minn  4  NWlst  3Ms'35J&J 

ManltowGB&NW3Ms'41.J&J 

Marshf  ext  1st  M  5s '22. .AAO 

Milwaukee  Lake  Shore  4  W — 

Con  1st  6s  gold  1921.. MAN 

Mich  Dlv  1st  g  6s  1924. J4J 

Ashland  Dlvlst  g6s'25.M&S 

Ext  4  Imp  8  f  g  58  '29.  FA  A 

StP  E  Grfr  1st  6s  g  '13. J4J 

MilSpartaANWlst4s'47.MAS 

MllAStateUne  1st  3  Ms'41J&J 

Minn  4  la  1st  g  3  Ms  '24.  J4D 

N  W  Dn  7a  g  June  1  '17.M4S 

Peoria  4  Norw  3  Ms  '26. MAS 

Prin  4Northw3Msl926.JAJ 

Sioux  City  A  Pac3Ms'36-FAA 

Wlno  4  S t  P  1st  7s  1916. JAD 

Chicago  Peoria  A  St  Louis— 

Prior  lien  g  4 Ms  1930.. .MAS 

Cone  mtge  gold  5s  1 930  . .  J  4 J  / 

Income  5s  July  1  1930 ,".  / 

Chic  Rock  Isl  4  Pac  Ralltcoj/ — 

General  gold  4s  1988 J4J1 

1st  mtge  6s  1917 J&J 

Ref  g  4s  1934  op  to  1911 -A&O 
Coll  trg  4s  Mav  '13  to'18M4N  b 
do  SerK  1913  -M&N 

do  SerP1918--.M4Nj 

Deb  g  5s  Jan  15  '32  op  JAJ15 
Eq  4  Ms  Au?'12-Feb  '17.F4A  6 
Eq  4 Ms  Oct  '12-Oct  '19.  AAO  b 
Eq  4Mb  Nov  '12-'25..  .MAN  b 
C  R  I  4  P  Railroad  4s'02.M  4  N 
Burl  Cedar  Rapids  4  North — 
Con  lst4col  tr  5s  g'34.A40 
Cedar  Rap  la  F  4  N  W— 

6e  gold  guar  1921. .A 40 
M4StL  1st  gu  g  78  '27.J4D 
Choctaw  Oklahoma  4  Gulf — 
Gen  M  g  5s  Oct  1  1919. J4J 
Consol  gold  5s  1952..M4N 
Choc  4  Memph  6s  1949. -JAJ 
PeoriaRyTer  4s'37  gu  op. JAJ 
R  I  ArALa4Ms  1934. ..MAS 
Rock  Isl  4  Peoria  68  '25 .JAJ 
Bt  Paul  4  Kan  Cy  Short  L— 
1st  g  4Mb  1041  opt...F4A 
Keo  4  DesM— 1st  58'23.A40 
Chic  A  St  L— See  Atch  T  4  S  Fe 
Chic  St  L  A  N  O— See  111  Central 
Chic  St  L  4  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  4  Omaha- 
Con  6s  June  1  1930 JAD 

Con  6e  red  to  3  Ms  1930.  J  AD 

Debg5sMarl  1930 MAS 

Ch  St  P AM  1st  e  6s  1918_ MAN 


lOOM 

87 
BO 

105 
99  X 
98 

103 

ii'.; 


79 

1 2 1 H 
107 

97 

1    ,'  . 

ins 

L06 
LOS 

75 
117 


90  X 

92   , 


110', 
93 

IV, 
1  ,'. 
86 


102 
92  M 
97  M 

ibi'x 


103 

i()5M 
108 


102 

11254 
115M 
104M 

10034 

101 M 

105M 

112?4 


10634 

85  M 

Q7H 
105 
HOM 
105 


96N 
10854 

92  H 
124M 

87  H 
86 3  4 
105 

HIM 
1165* 
1165* 
109J* 
100 

93  M 


91  Ji 

112 
91 
91    • 

87 

111 

88 


107  3>i 
89 

5v; 

99M 

93 
93 

69 

110 

103M 
111 

102^ 

107 

108 

80 


104 


90 
101  M 


121  K1 
89     I 


A  8k. 


100 
87H 


Bonds 


99 


79M 
109 

MS 


78 


93  M 
&5X 

127M 

ill 
94 

i'..'. 
^7 
95 


93 


s.v4 
102 
9034 

103  M 


10<>»* 
103  34 


113 


107 
85  h 

98 


106?  8 
104  M 

97  M 


127M 


114M 


93  fc 
86  X 


94 

50 

5 

94  M 


89 \ : 

l:V; 


94 
IX% 

1 H  ■ : 

4^% 


91M 


90  M 
101 M 


122^ 


1035i 
1225* 


Chic  Si  Caul  Min  A  Om— Concl 
North  Wisconsin—  (is  '30  JAJ 
Stl\v  Sx  C  1st  g  0s  1919  A&O 
S  S  MASW  1st  M  5s  '15.  MAN 
Superior  Sli  I.  5s  J'ne  30  MAS 
Chic  Terra  Haute  A  Southeast 
1st  A  ref  g  5s  Dec  1  '60  opj  AD 
Sou  Indiana  1st  g  4s  1951  FAA 
Chicago  Terminal  Transfer  — 

Chic  A  Cit  W  6sg  1936.  .JAD 
Chicago  A  Western  Indiana — 

(Ihi  g  6s  Dec  1  1932 Q-M 

Consol  gguar  4s  1952 JAJ 

Chi,  d  Weal  Midi— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cem 
( Ihoc  1  )k  A  Gulf— See  Ch  R  I  A  P 
CilkBluH  A  Chic  5s  1933.. MAS 
Cincinnati  Davton  A  Ironton  — 
1st  guar  gold  5s  1941. ..MAN 
Cln  I  in. I  A  Ft  W— SeeCln  HAD 
Cincinnati   Hamilton  A  Day  ton  — 

C.cneral  5s  gold  1942 JAD 

2d  inort  gold  4  Ms  1937. .JAJ 

Gen  M  4MsJuly  1  1939 

Fixed  4%  lnt  J4J  4  Nov 

1st  A  ref  g  4s  1959 .JAJ 

Guaranteed. 

4%  g  coll  tr  notes  '13  op.JAJ 
Cln  Findlay  4  Ft  Wayne — 

1st  gold  guar  4s  1923. M4N 

Davton   4   Mich   1st   5s   1911 

Ext  at  4M%  to'31op*17JAJ 

C  I  St  L  A  C— See  C  C  C  4  St  L 

Cincin  Indianapolis  4  West — 

1st  A  ref  g  4s  1953  guar.. J4J 

Ind  DecAW— 1st  g  5s'35.J4J 

1st  guar  gold  5s  1935. -JAJ 

an  Leb  4  Nor  1st  5s  1916. JAJ 

1st  cons  gu  g  4s  1942 M4N 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948.  ..F4 A 
Cincin  N  O  A  Texas  Pacific— 
Eqp  4Mb  Nov'12-'16. -M4N 
Eq4MsNovl5'12-'21  M4N15 
Cincin  North  1st  g  4s  1951..JAJ 
Cln  Rich  A  F  W— 7sg*21_J&D 
an  San  &  Clev— See  CC  CASt  L 
Clearfield&Jeff— See  Pa  4  No  W 
Clearf  4  Mahoning— See  B  R4P 
Cleveland  Akron  4  Columbus — 

General  gold  5s  1927 M4S 

1st  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  ancln  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  4Mb  1931 JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 

C  W  4  M  Dlv  1st  4a  g  '91  .JAJ 

StL  Dlv  1st  col  trg4s'90.M4N 

SprACol  Div  4s  1st  g  '40-M4S 

White  WV  Div  1st  4s' 40.  J&J 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.M&N 

Chic  Ind  4  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953.  A40 

C  I  S  L  4Clst  4s  g  Aug'36.U-F 

Con  s  f  6s  '20  dr@105.MAN 

Cln  SanAClev  con  g  5s'28.JAJ 

Cleve  Colum  Cln  4  Indianap 

Consol  mtge  7s  1914.. J4D 

Cons  sink  fd  7s  1914. .J&D 

Gen  congold  6s  1934..  J&J 

Id  Blm  4  W  ext  4s  1940.  A&O 

Ind  4  St  L  1st  7s  1919  A.J4J 

1st  7a  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.M&N 

O  Ind  &  W  g  5s  Apr  1938.Q-J 

Peo  &  East  cons  4s  1940.  A&O > 

2d  cons  lnc  4s  1990...  Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1st  g  5s  1933. -A&O 

Stamped  subject  to  call 

Con  refg  g  4 Ms  1930  red. J&J 
Clev&MahoningVal-SeeErieRR 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitta— See  Penn  Co 
Cleveland  Terminal  &  Valley — 

1st  4s  gold  guar  1995.. -M&N 
Coal  &  Coke  Railway  Co— 

1st  gold  5s  Apr  1  1919. ..  A&O 
Coal  &  Iron  Ry — See  W7estern  M 
Colo  Midland— 1st  4s  g  '47. J&J 
Colo  ASou  1st  g  4S1929...F4A 
Ref  M  g  4 Ms  Mav  1  '35. M&N 
Eq  5s  Ser  A  Oct '12-17..  A&O 
Ft  Worth  &  DC  6s  1921.  J&D 
Col  Sou  N  O  &  Pac— See  St  L  & 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 J&J 

1st  cons  5s  Oct  1942 A&O 

Columbia  &  Gt — See  South'nRy 
Col  Connect  4Ter— See  Norf  &  W 
Col  Hock  Val4T— See  Hock  Val 
Concord  4  Mont  con  4s  '20. J&D 

Deb  4s  June  1  1920 J&D 

Deb  3 Ms  June  1  1920...J&D 

Conn&  Pass— 1st  g  4s '43.-A&0 

Newp&  Rlchf  1st  5s'41  gu  J&J 

Conn  River— Gold  4s  1943.M&S 

3MsJanll923 J&J 

Connellav  &  Monongahela  Ry 

1st  8  f  g  4s  1930  opt-.M&S 
Cuba  Eastern  1st  6s  1933.M&S 
Cuba  RR— 1st  g  5s  1952.. .J&J 
Cum  &  Penn— 1st  g  5s'21  .M4N 
Current  Rlv— See  K  C  Ft  S  4  M 
Dak  4  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  &  T 
Daws  Ry  &  CT— See  El  Paso  & 
Dayton  &  Mich— See  Cin  H  4  D 
Delaware  &  Bound  Brook — 

1st  con  gold  3  Ms  1955. -F&A 
Delaware  4  Hudson — 
Conv  deb  4s  June  15  '16.J4D 
lit  lien  equip  g  4 Ms  '22.J4J 
1st  4  ref  gold  4s  1943... M4N 
Penn  Div  7s  Sept  1917. -M4S 
Adlrond  1st  4  Ma  '42  gu.M4S 
Albany  4  Susq  3  Ms  gold  1946 
(conv  before  1916)  gu.A40 


Bid. 


122 

110 
101  M 
108 

93 
88 

101 


/ 

102M 


Ask. 


92 


arvland 
49 
94  M 
96M 


S  F 

102M 
96 


98^ 
95  X 
91M 


98 
92  M 


97 


102 
103 


Southw 


89 

98 
101M 

99  M 
113 
103 

90^ 


111 


97 
84 


;mc 


103M 


Bonds. 


101 
62 

101 
66 

85 
99  M 

"91M 
87  ^ 
99M 

87 

100 



88 
104M 
103 
101 

92 

105  M 
96  % 

90 

■iv; 

85 
115 

89 

106 

110 

90 

90 

92  M 

93M 



93  M 

93</8 

94M 

90 

90 

90M 

90 



90 

92  M 

88 

90 

93 

96 

106  M 

106^ 

107  M 

104M 

104  M 

123M 

90 



114 

114 

114 

95 

90  M 

92 

40 

43M 

107  • 

109M 

103 

95 

94  M 
95 


95V£ 
96  Vs 


110M 


103M 
98 


99 

99  % 
93  M 

10034 

110 
99M 


103 


estern 


Delaware  A  Hudson — Concluded 
Bluff  Point  Land  Impr  Co — 

1st  M  g  guar  4s  1940. .JAJ 
Chateaugay  Ore  &  Iron — 

Guar  gold  4s  1942 JAJ 

Hudson  Coal  Co — 

Gu  del.  4s  1913-1917. MAN 
BansdcSarreg  1st  7s '21.  M&N 

Utlca  Clin  A  Ring  5s  '39. JAJ 
Delaware  Lack  &  Western — 
Morris  A  Essex  1st  7s'14MAN 
1st  con  7s  guar  1915.. JAD 
Ref  g  3  Ms  Dec  1  2000.  J4D 
N  Y  Lack  &  Western— 
1st  08  g'd  Jan  1  1921.. J&J 
2d  5s  g'd  cons  1923. ..F&A 
Tenn&  Imp  4s  gd  '23.  M&N 
Osw  &  Syrac  gu  5s  '23 . .  M&N 
Warren  1st  refg3  Ms  2000F&A 
Denver  Northwest  &  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 
Denver  &  Rio  Grande — 

1st  con  g  4a  1930 J&J 

1st  con  g  4Ms  1936 J&J 

Improv't  gold  5s  1928. .J&D 
1st  &  ref  g  5s  1955  op. ..F&A 
Rio  Grande  Western — 

lstg  4s  July  1  1939.-.J&J 
1st  consg  4s  1949  op..  A&O 
UtCt4  gu  g  Jan  1  '17. A&O 
Utah  Fuel  1  st  5s  1 931 .  M &S 
Des  Moines  &  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 J&J 

Des  Moines  Union  5s  1917. M&N 
Detroit  Grand  Haven  &  Mllw — 
1st  Equip  6s  Nov  14  *1 8. A&O 
Con  gu  6s  Nov  15  1918.-A&0 
Det  Gr  Rap  &  W est— See  PereM 
Detroit  &  Mackinac — 

Prior  lien  gold  4s  1995- -J&D 
Mortgage  gold  4s  1995.. J&D 
Detroit  Mackinac  &  Marquette 

Land  grant  lnc  7s  1911.  .A&O 

Detroit  Riv  Tun — See  Mich  Cent 

Detroit  Toledo  &  Ironton — 

Ohio  South  g  4s  Mch'41.M&S 

Gen  lien  &  dl  v  1  at  g  4s'55  J  &  D 

Con  mtgeg  4Mb  1980. ..F&A 

Detroit  &  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 J&J 

Duluth  &  Iron  Range — 

1st  5s  1937 A&O 

2d  mortgage  6s  1916 J&J 

Duluth  Mlssabe  &  Northern — 

1st  gold  6s  1922 J&J 

1st  cons  g  6s  Jan  1  1923.. J&J 

Gen  gs  f  5s  Jan  1  1941. ..J&J 

Duluth  Rainy  Lake  &  Winnipeg 

1st  gold  5s  1916  op  1911.  .J&J 

Dul  Short  Line— See  St  P  &  Dul 

Duluth  South  Shore  &  Atlantic 

1st  gold  5s  1937 .J&J 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  &  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  &  M 
Easton  &  Amboy — See  Leh  Val 
Elgin  Jol  4  East  5s  1941  ..M&N 
Elmira  Cort  &  Nor— See  Leh  Val 
Elmlra  &  WilUamsport— 

1st  6a  '10  ext  at  4%  1950.J&J 

Income  5s  2862. A&O 

El  Paso  &  Rock  Isld—  See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. A&O 
lst&con&coll  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 

1st  col  tr  g  5s'51  gu  sfJ&J 

ElPas&RI  1st  g  gu5s'51J&J 

Erie— NY&Elst4sextg'47M&N 

58  2d  ext  gold  1919 M&S 

4Ms  3d  ext  gold  1923-..M&S 

5s  4th  ext  gold  1920 A&O 

4s  5th  ext  gold  1928 J&D 

7s  1st  cons  g  1920- M&S 

7s  1st  cons  g  fund  1920  M&S 
Prior  lien  gold  4s  1996.. -J&J 
Gen  lien  gold  4s  1996.:. -J&J 
Conv  gold  4s  1 953  Ser  A.  A  &0 

Series  B  1953. --A&O 

Eqg4MsAug'12-Aug'21F&A 
Eq  g  4sNov'12-Nov'16.M&N 
Col  6s  g  notes  Apr  8  '14A&0  8 
Col  5%  g  notes  1914... A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '61 -F&A 
Buff  NY  &  E  1st  7s  1916.J&D 
Buffalo  &  Southwestern 
1st  g  6s'08ext  at5%'18.  J&J 
2d  g  5s  '08  ext  to  1918-J&J 
JeffRR5s  gu'09  ext  to'19.A&0 
Chic  &  Atl  Term  5a  1918.J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935. A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950... M&N 
NY&GrLakegug5s'      ..M 
NYLE&WC& PR— 

1st  6s  curr  guar  19 J2.M&N 
NYLE&WD&I  Co— 

1st  6s  curr  1913 ..J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  Hen  4 Ms  1935.. M&S 
N  Y  Susq  &  Western— 

1st  refunding  5s  1937. .J&J 

2d  mtge  4Ms  1937 F&A 

Gen  mtge  5s  g  1940. ..  F&A 
Term  1st  g  5s  1943... M&N 
Midland  of  N  J  1st  6s  1910 
ext  at  5%  to  1940.. A&O 
Wilkes  &Elstg5s'42.J&D 


f     93 

85 

93 
120  H 

107 

1  OB 
107  to 
85 !  I 

112M 

105';, 

98 

106 
84 

81 


Bid. 


Ask. 


Ml 
85 


84  X 


86 


77 

99 


103 
103 


91M 
25 


109 


107J* 


87 

90 
97  M 

8534 

87  M 
80  M 
90 
89 

78 


95 


30 


50 

35 

60 

45 

6 

84 

87 

105 
103.M 

106 

104 
104 
105 

106 

98  X 

99  X 

105 

HOJi 


99  X 
112 
o  &  Sou 


U1M 

101 
thwest. 


98X) 
98M1 

100 
100 
1003^ 
103  J-1 
101 
103 
95 


89  X 

78M 

86  M 

78M 

b  4X% 

b  4X% 

100  X 

99  % 

98  M 

90M 

109 

102  H 

103" " 

99 

HIM 
109 
124 
102 

103 

103M 

106  y, 

101 M 

97 


82  X 
87 
1095^ 

111 

99M 


98 M  Erie  &  Plttsb— See  Penn  RR 
101 X  'I European   &  N  A — See  Maine    Central 

HEvans  Hend  &  Nash — See  Louis  &  Nash 

lEvansvllle  &  Indianapolis — 

!     Consold  g  guar  6s  1926. .J&J      106 

Ev  &  In  lstg  gu  6s  1924. J&J     106 

91  M:J 


100M 
100M 


101M 


101 
117 
11634 

90 

79 

88 

79 
W%% 
4M% 
10134 

99  X 

99  M 

91M 
111 

103 

105"" 

113" 


103M 


112 
99M 


b  Baals,     f  This  price  Includes  accrued  interest,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  price*  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Evansvllle  A  Terre  Haute — 

let  con  gold  6s  1921 JAJ 

1st  gen  53  gold  1942 AAO 

Eq  4%s  Aug  '12- Feb  '16. FAA 

Mt  Vernon  1st  6s  g  1923.  AAO 

Sul  Co  Br  1st  g  5s  1930. -A&O 

E  T  H  A  Chic— See  Chic  &  E  ill 

Fargo  &  So— See  Chic  M  &  St  P 

Fitchburg— 4%s  May  1'14  MAN 

4%s    Refunding    1928.. M&N 

4s  March  1  1915 M&S 

4a  July  1   1916. J&J 

48  Refunding  1925 M&N 

48  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

48  Jan  1928--. J&J 

3%sOct  1  1920 A&O 

3%s  Oct  1  1921 .A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fla  Cen&Pen— See  Sea  AirLlne 
Florida  East  Coast — 

1st  M  g  4%a  1959 -J&D 

Florida  South— See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  %s  1947. J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

1st  con  ref  4 %s  '52 opt.  .M&N 

Ft  Smlth&West  1st  g  4s  '54A&0 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 

let  4s  g  1928 .J&J 

Fre  Elk  &  Mo  RIt— See  C  &N  W 
Galv  Har  &  San  An— See  So  Pac 
Gal  Hous&Hen— 1st  5s  '13  A&O 
Geo  &  Wyo  1st  g  5s  1929. .A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

I«1  gold  5s  1946 M&S 

Ga  &  Fla  1st  g  5s  1956. ..M&N 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific— See  South'n  Ry 
Gao  RR  &  Bank'g  6s  1922. J&J 

68  Jan  1  1922. .J&J 

is  Jan  1   1947 J&J 

Ga  South  &  Fla  1st  g  5s  '45. J&J 
Gettysburg  &  Har  Ry — 

Con  5s  g  guar  Oct  1  '26-.  A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Rap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

Exten  1st  g  4%s  1941. ..J&J 
Muskegon  Div  g  5a  1926. J&J 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.  J&J 
lat  g  gu  4s  S  July  1  1950. J&J 
Great   Northern — 

OB  A  Q  coll  trg  4a  1921. J&J 

let  &  ref  g4%a  1961  op'4U&J 

Ortat  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  191 4.  A&O 

Qr*enbrier  Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 

1st  6s  gold  Aug  1  1913..  F&A 

2d  gold  5s  Aug  1  1913... F&A 

Gulf  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Gulf  Terminal  of  Mobile— 

1st  mort  g  4s  1957  gu.-.J&J 
Harrisb  Ports  Mt  J  &  Lane — 

lat  4s  July  1913 J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4  Ha  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry — 

let  con  gold  4%s  1999. ..J&J 

4%8  gold  notes  1913  .     M&N 

Eq  g  4s  Ser  1  1912-'18  F&A  15 

Col  &  H  V  Ext  4s  1948. -A&O 

Col  *  Tol  1st  g  4s  1955. -F&A 

Hoosac  Tunnel  &  Wilmington — 

1st  ak  fd  g  5s  Sept  1922. M&S 

Housatonlc— See  N  Y  N  H  A  H 

Houston  Belt  &  Terminal — 

let  M  gold  5s  1937  OD...JAJ 
Houston  E  A  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Companies — 

0%  gold  notes  Feb  2  '13.F&A 
6%  g  notes  Oct  15  '13.  A&015 
Hudson  &  Manhattan — 

lat  M  4%s  1957  conv...F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top — 

1st  g  4s  Sept  30  1920 A&O 

2d  mort  4s  gold  1925. ..F&A 
Con  5a  g  Mar  31  1925. ..A&O 
Hutchinson  &  S— See  A  T&S  Fe 
Idaho  &  Wash  Northern — 

1st  m  g  5s,  1932  opt.. .M&N 
Illinois  Central — 

lat  gold  4s  1951. .J&J 

lat  gold  3%s  1951 J&J 

Main  Lext  lstg3%s'51  A&O 

1st  mort  £  g  3s  1951 M&S 

Col  tr  gold  4s  1952 A&O 

ColTrLNO&Tg4s'53M&N 
Pur  lines  1st  g  3%s  1952. J&J 
Ref  g  4s  1955  op  1918.. M&N 
Cairo  Bridge  4s  g  1950. .J&D 
Lltch  Div  1st  g  33  1951.. J&J 
Louisv  Div  3%s  g  1953. .J&J 
Middle  Div  reg  5s  1921.. F&A 
Omaha  Div  1st  3s  g  1951  F&A 
St  Louts  Div  3%sg  1951. J&J 
St  Louis  Div  3s  g  1951  ...J&J 
Sp'gfleld  Div  Ext  3%s'51.JAJ 
Western  lines  g  4s  1951- -F&A 
Chicago  St  Louis  &  N  O— 
Con  g  os  June  15  '51  J&D15 
Cong  3%sJ'nel5'51  JAD15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  &  Southwestern — 

1st  mort  5s  1921 F&A 

St  Louis  Alton  &  Ter  Haute— 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  1st  g  4s  '31  M&S 
Carb&Stiaw  1st  e  4s'32MAS 


111 

102 
b  5H% 
107% 
95 


100 
102 

98 

98 

96 

96 

96 

96 

93% 

93% 
127 


96 

95 

91 

85 

89 

f     45 


99% 
86 


65 

77 


f  112 
105 
92 
105% 

104% 
Pacific 


104 


If    94 
If    95 

96  % 
100% 

83 
e  &  Ohi 

99% 
96 

91% 

85 

99% 

102 


Ask. 


112 

102% 


1013/ 


99% 

99  % 
97% 

97  H 
97}<j 


129 

96  % 

100 
93 


91 

55 


78% 


100 
89 


85 
SO 


107 


104  y, 

85 


96 

07 


96% 
100M 


85 


92 
90 


99% 

b  4%% 

92% 

92% 


99% 
acific 
acific 

99  7, 
99% 

75 
101 

87 
85 
90 


90 

100  % 
90% 
89 
If     82 

9S% 

96% 
83 
96 !  I 
94% 
73 
84 

105% 
73% 
84 
73% 
85 
94% 

114 
84 

92% 

105 

113% 
93 
93 


101% 
100% 

4%% 
95% 


Bonds. 


96 


100% 

100% 


102% 


92 

96 


85 
100 
97 
84% 
96 


75% 
85% 


74% 


77 
86 

96% 

115 


Ind  Bl  &  Wn— See  C  C  C  &  St  L 
Ind  Dec  &  West— See  Cln  1  &  W 
Indiana  111  &  la — See  Chic  Ind 
Ind  &  Louisv — See  Ch  Ind  &  L 
Ind  &  St  L— See  C  C  C  &  St  L— 
Indiana  Un  1st  4%s'26-..MAN 
Interboro-Met  ISee  Street  &  El 
Inter  Rap  Tr/  Ry  Securities 
International  &  Gt  Northern — 

1st  g  6s  1919 M&N 

5%  notes  Aug.  1    1914.. F&A 

Eq  5s  Jan  1913 J&J 

Colorado  River  Bridge — 

1st  M  78  1920 MAN 

Iowa  Cent— 1st  g  5s  1938. .J&D 

1st  &ref  g  4s  1951 M&S 

Iowa  Falls&SC— 1st  7s  '17.  A&O 
la  Minn  A  N  W— See  C  &  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g  4*  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4  %s  1940  guar  op.  M&N 
Kal  Al  &  G  R— See  LSiMS 
Kanaw  &  Mich— See  Tol  &  O  C 
Kankakee  &  S  W— See  111  Ceni 
Kan  City  Belt  1st  6s  191 6. .J&J 
Kansas  Citv  Clinton  &  Sp — 

1st  58  gold  1925  guar A&O 

Kansas  &  Colorado  Pacific — See 

Kan  City  Ft  Scott.  &  Memphis— 

Reldg  g  4s  1936  guar... A&O 

Cons  fts  1928... M&N 

Eq  4%sAug  '12-Aug  '15. F&A 
Current  Rlv  1st  5s  1927. A&O 
Kansas  City  Memphis  &  Blr— 

Gen  4s  1934 M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  City  &  Mem  Ry  &  B — 

1st  5s  gold  1929 A&O 

Kans  &  Mo— 1st  5s  '22. .F&A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  &  Orient— 

1st  gold  4s  1951 F&A 

Kan  City  &  N  W  1st  g  5s  '33  J&J 
Kan  City  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920.. J&D 
Kan  City  Southern — 

1st  gold  3s  1950 A&O 

Ref  &  imp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 J&J 

Kan  City  Wat  &  Gulf— See  St  L 
Kentucky  Central — See  L  &  N 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  &  Ohio — See  South'n  Ry 
Lake  Erie  &  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941. J&J 

No  Ohio  1st  gu5sg  '45. .A&O 
Lake  Sh  &  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR — 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehlg 
Lehigh  &  New  England — 

1st  M  g  5s  1945 ...J&J 

Lehigh  Valley— 

1st  6s  ext  g  4s  1948 J&D 

Con  M  6s  ann  reg  lrred'm  J&D 
Con  M  6s  R  gold  1923... J&D 

Con  M  4%s  C  1923 J&D 

Con  M  4%s  ann  lrred'm. J&D 
Gen  cons  gold  4s  2003.  . .  M&N 
Col  tr  g  4s  Aug  '12-Feb'26F&  A 
Easton  &  Amb  5s  1920.  -M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  1914.  A&O 
1st  gu  gold  5s  191 4...  A&O 
Lehigh  &  Lake  Erie — 

1st  4%s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. J&J 
lat   40-year  gu  lnt   red   to 

4%    1933 J&J 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold   1940 J&J 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. A&O 
Middlesex  Val  1st  5s'42.MAN 
Pa  &  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4%s  1939 A&O 

Cons  4s  1939 ..A&O 

Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &  Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  *  Mad  1st  5s'34.MAN 
Little  Miami— Renew  5s'12MA  N 
Little  R'k&IIot  Sp  West  Rv— 

1st  e  4s  1939  guar j'&J 

Little  Rock  Junct— See  St  L  I 
Long    Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1 949. .      M  ,v  S 

2d  mort  7s  1918 F&A 

1st  cons  g  5s  Julv  1  1931.Q-J 
1st  cons  g  4s  July  1  1931 .  .Q-.I 

Gen  mort  g  4s  1938 J&D 

Ferrv  1  st  4  %s  con  g  1 922  M  ,v-  S 

4s  gold  1932 J&D 

Debenture  gold  5s  1934.  J  AD 

Montauk  Ext  5s  1945 JAJ 

Brook  &  Mon  2d  5s  1938  J  AD 
LIC'y  A  F  con  5s  1937  M&N 
N  Y  Bav  Ex  R  1st  5s  g'43  JAJ 
N  Y  B'klvn  A  Man  Beach  1st 

goia  5s  1935 AAO 

N  Y  A  R  B  1st  g  5s  1927. MAS 
North  Shore  Branch — 

1st  con  5s  g  Oct  1  1932  Q-.l 


Bid. 

&  Sou 
97% 


108 

98 

b  5%% 

100 

"62*" 
110% 


100 
91% 

100 

105% 

93 

Mo  Pac 


b      5% 
100% 


92% 
"83% 


Ask. 


101 


98% 
4%% 


Bonds. 


100 
63% 

111% 


95 


106% 
96 


79 

115%| 
4.90 
102 


103 
98 
86 

20 
95 


103% 
103% 


72 
98 


97% 
ouis    W 


108 
104 
104% 
&  H  R 

85 

100 

102% 

101% 

h   Valle 

104 

102 

144 
115% 
103% 
109 
97% 
64.30% 


93 


30 
101 


101% 
100% 

100 

93% 

108% 

95% 

105 

113% 
105 

112 
105 
99% 


70 
87 

100% 

Mt    & 
92 


105% 

103  % 

105 


74% 

0S% 


98% 
at  &  G 


109% 

105 

106% 


104 
146 
115% 
104 
111 
98 
4.20% 
107 


105 
95% 

108% 


114% 
113% 

ioo% 


South 


94 
96% 


110 

95 

0AX 

OS 

91% 

97 

103% 

102 

110% 

113% 

103 

101 

107% 
103  H 


Louisiana  &  Arkansas  Ry — 

1st  3  f  g  5s  1927 ...M&S 

Louisiana   Western — See  South 
Louisv  Cin  &  Lex — See  L  &  N 
Louisville  Henderson  &  St  L — 

1  st  mort  gold  5s  1 946 J&J 

Louisville  &  Jeflersonv  Bridge — 
Guaranteed  gold  4s  1945.M&S 
Louisville  &  Nashville — 
Gen  mort  gold  6s  1930.. J&D 

60-year  gold  6s  1937 M&N 

Unified  gold  4a  1940 J&J 

Coll  tr  gold  5s  1931 M&N 

At  K  &  Qn  div  4s  1955. M&N 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002.. MAS 
LouC  A  Lex  4%sg  1931  MAN 
N  O  A  Mob  1st  g  6s  1930.JAJ 

2d  gold  6s  1930 JAJ 

Pad&Mem  div  1st  4b  '46.FAA 
Pensacola  Div  1st  6s  '20.MAS 
St  Louis  Div  1st  g  68 '21. MAS 

2d  3s  1980 MAS 

St  L  prop  let  g  5a  1916. -MAS 

E  H  A  N  lat  6a  1919 JAD 

Henderson  Br  6s  g  1931  .MAS 
Kent  Central— 4s  g  1987. JAJ 
LAN  MobAMont  4%s'45MAS 
Louisv  A  Nashv  South'n  Joint 

gold  4s  1952 ...JAJ 

LANTermlst  g  4s'52  gu  JAD 
NasFAS  lstgug  5a'37..FAA 
Newport  A  Cincln  Bridge — 

1st  M  g  4%s  1945  guar  JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5a  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal— See  L  S  A  M  S 
Maine  Central — 

Coll  tr  5s  1923 JAD 

Eur  A  N  A  4s  gold  1933.. JAJ 
Hereford  Ry— G  4s  1930  MAN 
Knox  A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4  %s  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3%s  Jan  1954  op  1924. JAJ 

Manila  RR— See  Foreign  Gov't. 

Manitoba  A  Southeastern 

1st  gu  4s  £  Feb  1  1929.. FAA 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu  ..FAA 
Maryl  A  Pa  1st  g  4e  1951.. MAS 

Income  4s  1951. AAO 

Mason  City  A  Ft  Dodge — 

1st  M  gold  4a  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1913.M  AN 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  Cent  EqAcoll5s'17 AAO 

2d  Ser  5a  1919 AAO 

Mexican  International 

Prior  lien  g  4%a  1947. ..MAS 

lat  con  gold  4a  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

lat  g  6s  1910  ext  to  1930. JAD 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Valley— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5a  1925 JAD 

Millen  A  Southw — 5s  1955  AAO 
MilLShAWest— See  Chic  A  N  W 
Mllw  A  No— See  Chic  Mil  A  St  P 
Milw  A  Sparta  A  N  W— See  Ch  c 
MlnAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis — 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1934..MAN 
1st  ref'g  gold  4s  1949... MAS 
Col  notes  g  Ss'll  ext  to'13FAA 
Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949.. JAJ 

Eq  g  notes  4 %s  Oct'l  2-20  A  AO 

M  S  Ste  M  A  Atl  1st  4s  '26  J  AJ 

Minn  A  Pac  1st  4s  1936.. JAJ 

MStPASSM&CentTermRv— 

lstChiTersf4s'41op'16M&N 

Minneapolis  Term — See  Wise  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  1931  op AAO 

Miss  Rlv  Bdg— See  Chic  A  A 
Missouri  Kansas  &  Texas — 

lat  gold  4s  1990 .JAD 

2d  gold  4s  June  1  1990..  FA  A 
1st  Extension  5s  1944..MAN 
lat  A  ref  4s  gold  2004.. .MAS 
Gen  M  s  f  g  4%s  1936. ..JAJ 

5%  g  notes  1913  opt MAN 

St  Louis  div  g  4s  2001 ...  AAO 
Boonvllle  RR  Bridge — 

1st  e  gu  s  f  4s  1951.  ..MAN 
Dal  A  Waco  1st  gu  5s'40.MAN 
KanC  A  Pac  1st  4s  e '90.  FA  A 
Mo  Kan  A  E  5a  1942  gu.AAO 
Missouri  Kansas  A  Okla — 

1st  g  gu  5s  Mav  1  '42. .  MAN 
MKATof  Tlst  5sgu,42  MAS 
Sherman  Shreveport  A  S — 

1st  M  gu  gold  5s  1943. JAP 
S  W  Coal  A  Imp  1st  6s'29  JAJ 
Texas  A  Okla— 5s  1943. MAS 
Missouri  Okla  A  Gulf  RR— 

1st  M  5s  1061.. ...MAN 

Mo  Pac— Cons  6s  1920...MAN 
3d  78  ext  toJlv'3Sat  4%  M&N 
Trgosstpd  Jan  l  1917. .MA? 
Col   trust   Sfl   1920 FAX 


Bid. 


92 
ern  Pac 


108 

90 

112 
111% 

om 

108 

92 
112% 

92 
103 
121% 
117% 

94% 
105% 
112% 

69% 


105 
93 
104% 


94 

107% 

101% 
110% 
110 

100 


105% 
96 
93 

94 

96 

100 

80 
Sec,  p. 

98% 

113 

98% 


Ask. 


96 


113% 

"99" 

"92% 
115 


107% 

113% 

72% 

115" 


89 
96 

109% 


110% 
100% 


98 


07 


7 'J 


SO 


0  4 
75 
75 


90 
90 


AN  W 


60% 
90 

96% 
90 

06% 
96% 

96% 


91V 
99 


Oi 
101% 

99 

76 

81 

ln.v. 
01 
108 

105% 


107 


90 


98 


Eq  5s  Nov  '12- Nov  '21.  MAN  b  5%% 


50 


35 


100 

115 

100 

90 

68 

81 


85 


OS 

so 
80 


100 


129% 

107 

101 

62 

93 

97 

i~H% 


95% 
101 


94% 

81 
102 

SS 

90% 
78 


10S% 

106% 

102 

104 
102% 


106% 
94% 
100 

9m 


f>  Ba<i«.     t  This  price  includes  accrued  interest,     k  Last  sale.     I  In  London      n  Nominal.     1  Sale  price. 
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vn  ICB.      All   b  m  '   prtcai    .re  >ki«  "and  interest"  except   where  marked  "("  and  income  and    Ictaulted  bonds. 


HoriJi. 


71 
83 


in.; 


102 

101 


104) 

10  : 

100 

97 

95 


96 


102  ;, 
KIO',, 
110 
11  I 
107 
L06   , 


89  H 


98 

00 


Hlwou  i  Pacific  (Conefadeif) 
Gold  ts  Mar  1  1946  Opl  M 
latAref  6b*69  com  Sei  \  m  a  S 
8%  K  notes  1914  .  JAD 
Central  Hr  liv  4-  |  1919  I  A  I 
•sntBr  I  nPac  !•<  g  4b'4H  JAD 
Kans.ks  .V  Colorado  1'n.  : 

1  -i    A   ref  gu  U  8«  '8fl   PA  \ 
LtrACan  V  \  i.  i 
Lsxlngton  Dlv  58  1920. .  Fa  v 
Pcic  of  Mo  1st  ex  B  ta>88    FA  V 
M  pit  6i  fold  1088  .     .Ia.i 
St  I.  It  Klst  58  1938.    Ma  N 
CarMeletBrlBtl  Hs'3K  A.vd  n 
Bt   1  OUUJ  Iron   Mtti   A  So— 
Unifj  a  i;  •  ...  .i 

Gen  con  rv  .v  I  |  :,>':;  I     \  a<  » 
Gen  con  Btpd  gu  i 
Eq  :»  Nov'u  \ov'ji    man  b 
itlv  A  Cult  i)|\  «a*33   MAN 
Lit  R'kJn  l«t  »:sgiri(i    \Ati 
Pine  Blurt  A   Western 

1st  gu  k  5s'23op'l3  AAO 
VerdVai  IS  \\  Ia1  5s'26  WAS 
Mobile  v  Bli  luthem  it  y 

Mobile  A  0 — 191  a  As  1927  JAD      11'.'', 
lBt.exten  68  Julj    1927       Q-J      1  16 
i)en  g  4s  1 1  M  a  S 

-  guar  191 2-1 9H 
Eq  5s  Hay  1919  ..       .    (WAN 

•Eq5sOct  1919 AA0 

ivq  4  Us  Ser  E  191 2-1  fi      VI, 
Ifontgom  Dlv  g  5s  1947  FAA      i|,v> 
St  L  A  0  col  tr  4s  May'30  Q  ' 

4s  guar  1931 J.v.i        92 

Mobile  Term  A  Ry6sl935opMAS 
Mohawk  A  Malone— See  NYCAJd 
Monong  River— See  Bait 
Moat  Cent— See  St  I>  M  A    M 
Morgan's  I.a  A  Tex — See  So  Pai 
Morris  A  Essex— See  D  ! 
Nashville  Chattanooga  A 

1st  7s  1913 

1st  consol  gold  6a  1928 
Centrevllle  Br  g  6s  I1  123  J  a  I 
Jasper  Br  1st  6e  1923         J 
Lebanon  Br  Bs  Ja     I  *17  JAJ 
McM  M  \V  A  Ai  Lai  68*17  JAJ 
Tracy  City  Br  (is  1917... Ja.i 
Nash  Flor  A  Shefl— See  LAN 
National  Rys  of  Mexico— 

Pr  Hen  g  4Hs  s  f  1957... JAJ 

Oil  M  4s  1977 ...A&O 

Coll  tr  g  notes  4Hs  1913JAD 
Nat  RR  of  Mex  p  1  g  4Hs'26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MA  N 
Newcas  A  Shen  Va)  fjs  '17  JAJ 
New  Eng  RR— See  NYNHAH 
fi  Hav  A  Derby— See  NYNUAM 
New  Hav  A  No— See  NYNHA.I1 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York— See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.  ..JAJ 

New  Mex  Ry&Coal— SeeElPaso 

N«w  Orleans  Great  Northern— 

1st  mg  5s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic— 

1st  M  g  5s  1960. ...JAJ 

New  Orleans  A  Northeastern- 
Prior  1  g  6s  Nov  1  1915..  A&O 
Equip  4Hs  Oct  '12-13. A&O 
New  Orleans  Terminal  Co— 

1st  g  gu  4s  1953 J&J 

Newport  &  Cln  Bdge — See  Louis 
Newp  &  Rich— See  Conn  &  Pass 
N  Y  B  A  M  Bch— See  Lone  lal 
N  Y  Bay  Ext  RR— See  Long  Inl 
New  York  Central  &  Hud  Riv— 
Ref'g  g  3Hs  July  1  1997. J&J 

Deb  g  4s  1934.. M&N 

4H%  notes  Men  1  1914. MAS 
NY  C  Lines  eq  5s  '12-22.  M&N 
NYC  Lines  eq  4  Ha '13-25  J&J 
NYC    Lines  eq  4H  1913- 

.   1827, J&J 

L  S  Col  tr  g  3Hs  1998. . .  F&A 
M  Ccoltrg  3)^8  1998..  .F&A 

Be£Sh  Ct~ l8t  ^  8  gu'M  J*J 
2d  guar  g  5s  1936...     J&J 
Clf  Bit  C  Co  1st  g  4s'40  J&.I 
Beech  Creek  Extension— 

1st  gtd  g  3Hs  1951..    A&O 
Bart  A  Adlr  1st  4s  g  '81   J&D 
Gouv&OswIst  5s  g  1942  J&D 
Lake  Shore  A  Michigan  So- 
Con  gref  3Hs  1997. ..J&D 

Deb  g  4s  1928 M&S 

Gold  4s  1931 M&N 

K  A  A  Gr  R  1st  5s  '38  JAJ 
KalA  W  Pig'n  g  5s  1940  J&J 
Mahon  C  RR  1st  6s  '34  J&J 
Michigan  Central — 
6s  cou  '31  D&BC  dlv   M&S 

Deb  g  4s  1929 AAO 

let  5s  Kal  A  SH  1939  MAN 

1st  mtg  M  Air  IJne4s'40JAJ 

Istg  4sJol&NoInd'57.I&J10 

lstg3Hs  JL&Sag'51    M&S 

1st  g  3  Ha  1952...        M&N 

BayC&BC  IstM  g  3a'89J&D 

Bat  C&S  1st  gug3s'89  J&D 

Det  RTuo  4Hs'61gu.MAN 

Grand  Riv  Val  4s  '59.  MAS 

Toledo  Can  South  A  Det— 

1st  g  4s  1956  guar. .JAJ 

Moh  A  Mai  4s  1991...    .MAS 

Consol  gold  3  His  2002. M&S 

N  J  June  1st  4s  gu  1986.  F&A 

NYAHarlstg3Hia2000M&Nj 

N  Y  A  Nor  1st  g  5a'27..AAO: 

N  Y  &  Put  1st  4s  g  1993  AAO 

Nor  A  Mon  1st  5s  e  '16.  AAO 

Os  A  Rome  1st  M  7s '15  MAN 

2d  5a  May  1  1915       .    FAA 

Pine  Creek  gu  6s  1032     JAD 

Pitts  Mr-K  A  Y  1st  6s'32  J&J 

2d  6s  guar  1934 J&J 

McKahv  1st  fis  e  '18. J&J 


so 


106 

in.' 


105 


L00 


106 


97  y2 

ASouth 


68 


Bonds. 


N  V  cut  A  II ml  Itlv — tr 
a  \\  atertown  A  1 1 

-  Julj    1922       \AD 
ItU    A  l)  Co    s   g    3  '...,'2.'     \  Ac  . 

R  ,v  ai)  ler  l<  lal  As 'is   MAN 
I    i  a  A  B  Hiv  Is  g  1922  JAJ 

W.  al    I  runs  CO  3  '  ,s  1923  FAA 

u  esl  SI  on  i  si  4a  2361       JA  I 
N  v  Cbi<  ago  A  st  Loula   - 

1st  g  is  Ocl  l  1937 \.<  ii 

Deb  ta  May  i  1931    .. 

i  Ireenw'd  Lake — SeeErle 
\  V  A  aarlem  -See  N  Y  Cen1  A 
NYAJeraej  —  See  BudsonA  Man 
N  Y  Lack  A  w.-st  See  Del  i  >< 
\  v  i,  E  &  W  C  RR— St;.-  Erie 
N  Y  A  L  Br— See  Cent  of  N  J 
N   Y  New    Haven   A   Hartford 

Del 


85  y2 

•IN'.. 

LOlfg 

76  M 

100 


103 
6  4M% 


ville  & 


87 

100 

W2% 


64.48^ 
81 
79,^ 
985i 
107 


84  H 
90 
108 

87 

93  N 

93^ 

108!^ 

113H 

HOH 

108 


96 


86 

70 
70 

99 


93 

98  Y2 
81 

96  Va. 
88H 


101  Vi 


88  H 
Nashv 


87  % 

§2% 

100  M 

1.10' , 
4.40f( 

4.40% 
81^ 
79>i 


100 

120^ 

122 

123 

108 


Oeb  0s  Jan  15  '48  conv.J  A-.l  I .' 

Deb  4s  July  1  1955 IAJ 

Deb  4s  1956  non-con  v.  MAN 
Deb  4s  1947  non-conv.  .MAS 
100         Deb  g  4s  1914  non-com   FAA 

Deb  3 Ha  Men  1947   MAS 

Deb  3Ha  1964..  AAO 

I  JO    ,         l),'b   H  '  ,s   19">ti  convert      JA.I 

117  Bos  A  N  Y  A  l.l  <t  4s  g'55   FA  A 

88  Danbury  A  Norwalk 

r,  1st  rel  g  -is  guar  1956  J^  I 

Con  5S  July  1   1920    .      JAJ 

4M%  Gen  5s  April  1   1025.    l\AO 

I  Harl  Hiv  A  l'ortch  4s'54MAN 

110J-4       Bousatoiilc   -ton  5s'37.MAN 

85  New  England  It  It 

Consol  4s July  1945  gu    JAJ 
100  Console  5s  .1  u)  v  1  1945  .IAJ 

NY&NE  Bosler4s'39  AAO 
NHADerby  —  Cone5s'18  M&N 
New  Haven  a  Northampton 

Ref  ta  1956  guai  JAD 

N  Y  Prov  &  Bos  4s  '42.  AAO 
Pro*    lei  1st  g  4.s  gu  'oti    MAS 
102^1  N  Y  &  Northern— See  N  Y  Cenl 
New  York  Ontario  &  Western  — 
Ref  1st  g  4s  June  1992.. MAS 

Gen  M  a  4s  1955  red J  A  n 

•  5s  g  notes  Dec  1915 JAD 

Eq  i^sSept'12  Men '16  MAS 
NYPhila&Nor— 1st  a  4s'3fl  J  ..I 
lii.-ome  4s  Jan  1  1939      MAN 
\   Y  Prov  &  Bost— S,-e  N  V   N 
N   Y  &  Putnam — See  X  Y  Ceni 
N  Y  &  Rockaway  Bch — See  L< 
N  Y  Susq  &  W— See  Erie 
Nodaway  Val— See  KCStJ&CB. 
Norf  &  Caro — See  Atl  Coast  Lint 
Norfolk  Southern  lstos'41.MAN 
1st  gen  e  5a  1954  opt    .      JAJ 
1st  &  ref  g  5s  1961  op '15.  F&A 
Suffolk  &  Car  con5s  1952   '  tJ 
Norfolk  Terminal — 

lstgguar4a  1961 M&N 

Norfolk  &  Western — 

General  6s  1 931 M&N 

Imp  &  exten  6s  1934 FAA 

New  River  1st  6s  1932     AAO 
NAWRy  1st  con  g  4s'96  A  &0 
Di\  1st  lien  A  gen  g  4s  July  1 
69  1944  opt  Jan  1  1929       JAJ 

Convg4sl932   op  1917   JAD 
90  V%       N  A  W  Pocahont  as  4s  '  4 1    .1  A  D 
Eq  tr  g  4aSerB  Sep  1  '1  2-1 3M-S 

106  Eq  tr  4sSerD-F  1912  to  '16  gu 
SerG  H  J  K'12-'i6  gu   Var. 

ColCon&Ter  1st  5s  g  '22. J&.I 
SeiotoVal&NElst  4s'x9.M&N 
Northeast  Pennsylvania — 

1st  g  gu  5s  1920.. .A&O 

N'east  of  SC— SeeAtlCoL  of  SC 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4 Ha  E  1925. .A&O 

Mort  bda  5s  1926  Ser  A.. .J&J 

Mott  bonds  5s  1926  Ser  B  J&J 

Northern  N  J— 1st  6a  1917. J&J 

Northern  Ohio— See  L  E  &  West 

Northern  Pacific — 

St  Paul&No  Pac6a  g  '23. F&A 

Reg  certa  6a  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047.. . Q-I- 

St  P  &  D  Dlvg  4s  1996.  .J&D 

80  Wash  Cent  4a  Mch  1948  Q-.M 

C  B  &  Q  Coll  4s— See  Gt  No 

St  Paul  &  Dul  1st  5s  '31 .  F&A 

2d  mortgage  5s  191 7.. A&O 

1st  consol  g  4s  1968.  .J&D 

Dul  ShLlne  gtd  5s  '16. M&S 

89  Tay  Falla&LSup  6s'14.J&J 

94  Vs  Dul  Union  Dep  5s  '30.  A&O 

93J4  No  Pac  Ter  Co— 1st  6s  '33  J&J 

North  Ry  of  Cal— See  Sou  Pac 

1 15H   North  Pac  Coast— See  No  Shore 

North  Pennsvlvania — 

1st  M  4s  extended  1936. M&N 

Gen  g  3  3-10s  1953 J&J 

Noithwest'n  Term — See  Denv  N 
Norwich  &  Wor— 4s  1927.. M&S 
Norwood  A  Montreal — See  NYC 
. .  Ogd'b'g  A  L  Cham— See  Rutl'nd 
88H  Ohio  Connect'g  1st  g  4s'43.M&S 
.     Ohio  I  &  W— C  C  C  A  St  L 
Ohio  River  RR— 1st  g  5s'36  J&D 

Gen  gold  5s  1937 A&O 

99H       Hunt  &  B  S  1st  6s  1922..J&J 
Rav  Spen  A  G  1st  6s  '20.  F&A 
Old  Colony— 4s  gold  1924. F&A 

4s  Dec  1  1925 .J&D 

4s  Jan  1  1938 J&J 

|     3Hs  July  11932 ..J&J 

100      Omaha  A  St  L — See  Wabash. 
Oregon  &  California — See  SoPac 

107  Oregon  RR  A  Nav — See  Un  Pac 
98  'A  Oregon- Washington  RR  &  Nav 

103  1st  &  ref  ggu  4s '61  opt.. J&J 

105H       Ore  RR  &  Nav  cons  4s'46J&D 

Oregon  Short  Line — See  Un  Pac 

Oswego  &  Rome — See  N.  Y  Cent 


Bio*.    '    Ask. 


toe  i 

90 

in;  \ 

95 

87 
100 

99^ 


llml  R 


k    & 


128  K 


107 


100',. 
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00 
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L29H 
92 

91*4 
94  % 
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91 


92 

99 

81H 
si  ', 
90 

97  H 

98  H 
t   105 

107 
99 

114 

99 
115 
105 

102H 


97H 
99 

07  !  . 
A  Hu  1   Riv 


93  h 


92 

11        ii  art 
A  Hud    Riv 
ng    Isla  nd 


103*^ 


»4  M 
94 
101  % 

iv; 

99 
94 


99 

101 

91 

121H 

124 

122 


91 H 

116 


115 
90*4 

"99" 


b  4H% 

b  4H% 

b  4H% 

106  H, 

95 

103 


105 
110 
110 


1153/g 
114% 

99 

69 

96 


109 
102^ 

92 

99 
103 


99% 
105H 


It 
io 
lo 
do 

do 


111! 


102 
s    84  H 
W    & 
98 


106 

103 

105 

108 
98*4 
98  % 

98  M 
90 


91  M 


OawegoASvracuae — See  1)  LAW 

Ozark  A-  Cherokee  Central — 
1st  g  gu  5a  1913  opt A&O 

Pacific  Coast   CO    -See   MiBC   B'dS 

Pan  Aitierlcan  1st  5s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5s  g  1919 MAS 

do     4s  gold  1943 Ma  N 

do     4s  g  1948 MAN 

do     3H8  g  £  1945 JAJ 

Collateral  tr  g  4Hs  1913.  J  A  I) 
Col  tr  4s  Ph  W  &  B  1921  .IAJ 
RE  pur  mon  1st  g  4s'23.M&.N 
<'oiiv  A  opt  .i  \$%  g  1912.  M&N 
Com-  k  :t  kia  Oct   1    191  ■>  opt 

Dec  1    1910       IAD 

Pa  St  Car  Tr  :i'/,s  Ocl  '12.Q-J 
PaStEq3HsMch  1913  .Q-M 
Steel  Rol  Stk  tr3HsMay'i:K2l 
Equip  tr  g  4a  '14  ber  A.  Mas 
Gen  ft  eq  4a  May  '13  to'20  Q  1- 
Alleg  Val  gen  4a  1942  .  «1a 
BaltChes&Atlat  g  5s'34.MAS 
ClevAMarietta— 4  Hs'35  MA  N 
Cleveland  &  Plttsbuig — 
SerA4Hsgengtd  1942. J&.l 
SerB4Hs  gen  gtd   '!2   AAO 

ho  rt  d  to  33  ■' . 

SerC  c    -  (sen  1  td  '48  .\1A.\ 

Ser  1)  3  '■,••  gen  gtd  '50.  F&A 

D  Itlv  RRABgti  g  4s'36.FAA 

Kile  A  Ptttsburgh— 

Gen  gu  g  .i  S^asei  B  '40-JAJ 

Scries    C    1940 J&J 

Pennsvlvania  Company — 
1st  M  g  4  MB  1921  ....  J&J 
Gug  4a  1931  op  1921. .AAO 
Gu  tr  ctfs  g  4s  1952.. M&N 
Gutrctsg3Hs  1937.  .M&S 
Gu  tr  certs  g3H  1941.  FA  A 
Gu  tr  certs  g  3  Ha  '42.  .JA  D 
Gu  tr  certs  g  3 Ha  '44.  J&D 
Guar  trust  gold  3  Ha  cal 
l-15yearlv  to  1916-M&N 
Phil  Germ  &  Chestnut  Hill  — 

1st  g'd  4Hs  1913 M&N 

Pitts  CO  &  St  L— 

('on  g  gu  4  HsSerA'  to  AAO 

do    "  do     Ser  B'42  AAO 

do     Ser  C'42  .MAN 

>ei   D  '45. MAN 

Is  Ser  F  1953. JAD 

Ser   G   1957. M&N 

3HsSerE'49.F&  X 

CStl.APlttslstSs  g  '32  A&O 

Steub  A  Ind  1st  59  '14. J&J 

I'll  is  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24  J  A  J 

Sun  &  Lew  1st  g  4s  1930  JA.I 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern  — 

;     Gen  5a  Jan  1  1930 JA.I 

I  Bells  Gap  Cons  6s  191 3. -A&O 
Clearfield  &  Jeff  1st  6s  '27.J&J 
Peusacola  &  Atl — See  Lou  &  N. 
Peoria  &  Eastern — See  Clev  Ci.n 
Peoria  &  N  W— See  Chic  &  N  W 

92  H:  Peoria  Ry  Term— See  Ch  R  1  & 
HO1,.  Peo  &  Pekln  Un  1st  6a  '21. Q-F 

93  I      2d  mort  g  4  Vis  Feb  1'21.MAN 
4V;    Pere  Marquette  RR— 

Cona  g  4s  Jan  1  1951 J&J 

Ref.  g  4s  1955 J&.l 

Guaranteed  .      

Deb  6s  Julv  1  1912.        .    J&J 

Equip  tr  4'Hs  '12  to  '14  A&O 

Eq  5s  A  &  B  1912-1919.  A&O 

Chic  &  Vv  Mich  5s  1921  .   J&D 

Ch  &  N  Mich  5s  gu'31    M  A  N 

Detroit  Grand  Rapids  A  West 

1st  g  4s  April  1  1946.. A&O 

Flint  &  Pere  Marquette— 

G  6s'20cp  on  (Apr  1'12)A&0 

Coupon  off  (Oct  1  1912). 

Gold  4s  1920 A&O 

1st  con  gold  5s  1939   .M&N 
PtHuronDiv  g5sl939.A&0 
Grand  Rap  Belding  &  Sag 

1st  g  5s  March  1924.. M&S 

Lake  Erie  &  Detroit  Riv  Div- 

lat  g  4Hs  Aug  1  1932. F&A 

Pere  Marquette  RR  of  Ind 

1st  gu  g  4s  1943  opt. .M&N 

SagTusc  A  Hur  4s  1931. F&A 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  1 91 8. . -Q-J 

Petersburg — See  Atl  Coast  Line 

Phila  &  Baltimore  Central — 

1st  M  4s  1951  guar M&N 

Phila  Bait  &  Wash  4s  '43. M&N 
Philadelphia  &  Erie- 
Gen  (now  1st)  gu  6s  g  '20. J&J 

Geng  5s  July  1  1920 A&O 

Gen  g  4s  July  1  1920 A&O 

Phil  Ger&Ches  Hill— See  Pa  RR 

Phila  Harrisburg  &  Pittsburg — 

1st  mort  gold  5s  1925... A&O 

Philadelphia  Newtown  &  N  Y 

1st  mort  red  to  3s  1942.  A&O 
Phila  &  Read— See  Reading  Co 
PhllaWllA  Bait— Deb4s'17  A&O 

Debenture  4s  1922 M&N 

Debenture  g  4s  1926 J&J 

Debenture  g  4a  1932 A&O 

Col  tr  ctfa  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  &  W— See  St  L  1  M  &  So 

Pine  Creek— See  N  Y  Cent  &  H 

Pitts  Bessemer  &  Lake  Erie^ — 

P  S  A  L  E  1st  g  5a  1940.  A&O 

Cons  1st  g  5s  July  1  '43 .J&J 

P  B  A  L  E  con  g  5s  1947.. J&J 

Deb  g  5s  1919 J&D 

Pitts  Char  A  Youghiogheny — 

Gen  mort  gtd  4s  1932... A&O 
Pitts  Cln  Chic  &  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  &  O. 
Pittsburg  Junction — See  B  &  O. 


Bid. 


99^ 


105 


255*: 
99"" 


4 

4«% 
106  k 


105 


9954 
69  H 
97 


104 

85 
Pac 


106 


99  H 
99  H 
99  H 
91  Vs 


91  Vs 
95 


103H 
90 

ioo>i 
98 
101 

100 

97)4 

'<   1  V  , 

b   IV, 

b  4«4% 

Os  ' :, 

h    IV  , 

99M 

102  H 

103 

105 

105H 
91)4 
91  ', 
01  \ 

10054 

91 H 
91 H 

103 
96 
97H 
88 1| 
88 14 
88 
87 

97  H 

99 

10434 
104?4 
104H 

97  H 

97 

97 

94?4 
110?4 
100H 

100 
95 


Ask. 


100 


urn1., 
102*4 
104 


102 
100H 

97  54 
4.20% 
4.20% 

i.jo'; 


4.20% 
Kill'.. 
104 
106 


107H 
101H 
115 

Chic  & 

Pac 
10GH 


71 
50 


45 


92  ?4 


95 
95 


10334 
97 


89 


10654 
167" 


96  H 


108H 
116H 
St  L 


97  H 
92 

80 

108H 
105H 

92 

96  H 

96 

95 


99 

75 


62 
50 


98  H 
95 


S3 


107  H 
94H 


104 
104 


98 


112 
105H 
9954 


76 

98 
97H 
98 
97 
RR 
Sec,    p 

ud    Riv 

110)4 
110)4 
11154 
100 

90 
RR 


99 
98 


90 
105 
105 


99 

102  H 

113 
106H 
100  H 


108 
79 

100 
99 

100 
99 

age  50 


113 


112 

103 


t>  Basis.     ;  This  price  Includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price,     t  Free  of  taxes  In  Massachusetts. 
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RAILROAD  BONDS. 
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NOTICE. — All  bond  price*  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted   bonds. 


Bonds. 


Pitts  &  L  Erie— let  g  0s'28.JA.J 

2d  5s  Jan  1  1928 AAO 

PltH  McK  &  Yough— See  N  V  C 
Pitts  Shaw&N— 1st  g  5s'49  FA  A. 

Gold  4s  Feb  1  1952 F&A 

5%  receivers'  ctfs  '14  op  JAi> 
5%  receiver's  ctfs  '15  op.  FAA 
5%  receiver's  ctfs  '16  op  MAS 
Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

1st   lien   col   tr   g   6%    notes- 

1913    op J&H 

Pitts  Shen&LE— See  PBess&LE 
Pittsburgh  &  Susquehanna — 

1st  8  I  g  5S  1940  op  1915. M&N 
Pitts  Term  RR  &  Coal— 

1st  g  gu  8  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M  A  b 
Pitts  Va  &  Chas— See  Peun  B  H 
Pitts  &  West— See  B  &  0 
Pitts  Youngst  &  Ashtabula— 

Consol5sl927 81* N 

1st  gen  4s  Ser  A  1948 J .%  I  > 

PontiacOx  &N  1st  g  Os  '10- J  &J 
Portland  &  Ogdensburg — 

1st  M  4Mb  1928  guar. ...MAN 
Port  &  R  Falls— 1st  g4s'26  M  &  N 
Debenture  4s  Aug  1 927 . .  F&  A 
Port  Reading— 1st  gu  5s'41_JAJ 
Ports  Gt  F  &  Con— See  Bos&.Me 
Potomac  Val — 1st  gu  5s  g'41  J&J 
Princeton  &  Northw — See  01ii< 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAlr  Line 
Ral  &  Southp— Con  5s  '65.  J&D 
Raleigh  &  8  W— See  Chesapeak 
Rarltan  River— 1st  g  6s  '39. JAJ 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company — 

G?n  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..A&O 
W  AN  s  tr  ctfs  4s  red  105.Q-M 
PUla  A  R— 2d5sg  I933.A&0 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937   M&S 
Term  5s  g  gu  May  1'41   O-F 
DelRTer  p  mon  g  5s'42M &  N 
Ex  p  mon  g  5s  1942  J&J 
Wilm&No  1st  5s  1927.J&D 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Kens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac — 

Cons  mort  4  4s  1940 A&O 

Rich  &  Mecklenburg— See  SoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..J&D 
RioGrJunc — 1st  gu  5s  '39. J&D 
Rio  Grande  So— 1st  g  4s'40.J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande  West— See  Den  & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock   Island- Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsI&  Peoria— See  ChiRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. J&J 
Benn&Rut  4%s  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s' 49. J&J 
Car  tr  g  4%s  1912  to  '17.A&0 
Sag  Tusc  &  Hur — See  Pere  Marq 
it  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51. J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944. ..M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTerraRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPao 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
St  L  So — See  Illinois  Central 
St  Louis  &  San  Francisco  — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5sAug'12-Aug'17.F&A 
Eq  g  4s  Aug  '12-Feb  '13.  F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996. ...J&J 

5%  notes  June  1  '13  opt. J&D 

Refunding  g  4s  1951 J&J 

N  O  Tex  &  Mex  div  5s'40M&S 
Blrm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  5sAug'12-Feb'17F&A 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6s  1919..  M&S 
St  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2d  g  inc  4s  Nov  '89  cert.. J&J 

let  consol  p  4s  1932 J&D 

Cent  Ark&Ea  1st  5s'40  op  J  &J 

Jirays  Pt  Term  g  5s  '47. J&D 

>hrev  Bdg  &  Ter  5s'55gu  F&A 

StephenvN&STex5s'40  opJ&J 

St  L  Wichita  &  West— See  St  L 

St  Paul  &  Duluth — See  Nor  Pac 

St  P  E  G  T— See  Milw  L  S  &  W 

St  Paul  &  K  C  Short  L— See  Ch 

St  e-aul  Minn  &  Manitoba — 

st  cons  g  4s  1933.. J&J 

;st  consol  g  6s  1933 J&J 

tst  con  red  to  4  4s  g  '33. J&J 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940J&J 
Eastern  Ry  of  Minnesota — 
Nor  div  1st  g  4s  1948.  A&O 


Bid. 


Auk. 


118 
105  H I 

35 

28 
97 

97  4 

97 

85 


H- 


Rond*. 


94 

'.>r, 


107% 


102 

96 

95 
110 

106% 
&  N  W 


98 
Air 


95 
e  &  Ohi 

110 
10   Kiv 

97h 


32 
100 

98% 
100 

94 


90 
100 


104% 


Line 


10.5 


95 
114 

994 

99  5* 
113  % 

110 

no 

99% 
107 

98 

Ry 

103% 


82  % 


835* 
6  54% 
b  54% 

98 

86 

99  5* 

77 

93% 

86 

Basis 
98% 
100 


83 

SI   '4 


99  % 

96 

95 

&  San 

RI&P 


98  4 

l-.i'   . 

103 

96  %i 

92% 

96  K: 


98 
97 


115 

100 '4 
1004 
114% 


108 


95 

• 

105 

112 

46 

55 

75 

Rio  Gr 

100 
Jac 

103 

96% 

95 

101 

84% 

88 

85 

87 

Basis 

5% 

79% 

100 

102  % 

104 

89 

90 

107 

117 

84% 


119% 

108"" 

87 
45*% 
45*  % 
100 

915* 
100  >* 

78 

95 


4.707o 


90  4 


SI'  , 
98 

ioo  " 

97% 

Fran 


104  56 
98 


'.'7 


St  Paul  Minn  A  Man  (concl'd)— 
Minn  Union  1st  Os  1922    .JAJ 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  g  Os  '37  JAJ 
1st  guar  gold  6s  1937     JAJ 
Wil  &  S  F  1st  68  g  1938.  JAI> 
St  P  &  N  Pac— See  No  IX 
St  P  &SC— See  CSt  P  V   <r  (J 
Salt  Lake  City  Un  Dep 

1st  M  5s  1938 ..      MAN 

San  Ant  AAranPass—  S>-e  SoPa< 
San  Francisco  &  Nor  Pa<  I  Be  - 

1st  g  58  sink  fund  1919. .J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Aich 
Sault  Ste  Marie  Bridge— 

1st  M  s  f  v.  5s  July  1  1937  J&J 
S  Ste  Mart-  A  S  W— See  Ch  Si  P 
Sav  Fla&W  -See  Atl  Coast  Line 
Sav&States— 1st  g  gu  58  '53  J&J 
Schenecta'lv  A  Duaneeburg — 

1st  guar  68  1924 M&S 

Schuylkill  River  K  S— See  B  AO 
Scioto  Val  &  N  E— See  Nor  X  W 
Seaboard  Air  Line — 

1st  g  4s  1950 A  A:'  I 

Stamped 

Adjust  M   oh.  Oct  1   '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  tr  i'  4  4s  1912  Apr  '13  J&J 
Eq  g5s  Jne'12-Dec'19-J&D15 
Atlanta- Birmingham  DivlB— 
1st  g  4s  May  1  1933. ..MAS 
Car  Cent  1st  g  gu  4s  '49.  JA.i 
Florida  Cent  &  Peninsula 

1st  gold  5s  1918 JAJ 

1st  1  gext  5s  gold  '30.    JA.i 

1st  con  58  gold  1943.    I 

So  Bound  1st  g  5s  '41 

Georgia  &  Ala  5s  Oct  '45  J&J 

Ga&AlaTerm  1st  g5s'4S  J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta — 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47JAJ 

SeabARoanoke — lst5s'26  J&J 

Deb  Os  after  July  1  '16  FAA 

Seacoast  RR  of  N  J  5s  '48  A&O 

Sebast  &  Mooseh  1st  5s'28   MAS 

Shamokin  Sunb'y  &  Lewisb'g— 

2d  6s  g  July  1  1925 JAJ 

Sherman  Slirev  &  Sou— See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.AA012 
Sil  Sp  Ocala  A  G— See  All  C  1. 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  Seaboard  A  I. 
So  Car  A  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'l  4.  M  AS 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1  954.  A&O 

M  3  4sgg'd  Aug  1'29.J&D 

Galveston  Harrisb  A  SanAn — 

Mex&PDiv  1st  5s'31.M&N 

Giia  Val  Globe  &  Northern— 

1st  g  5s  Nov  1  1924. .MAN 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933...  MAN 

1st  guar  g  5s  Mar  '33. M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  g  gold  fls  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDivOs  g'30M&N 

La  West  1st  Os  1921 J&J 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920. ...J&J 

North  Cal  Ry  g  5s  1929..J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  lsf4s'50  A&O 
So  Pacific  Br  6s  1937  ..A&O 
Southern  Pacific  RR  Cal  — 
1st  con  g  5s  gu  1937..M&N 
1st  con  ref  g  4s'55  op'10  J&J 
So  Pac  Coast  1st  g  4s  '37 .J&J 
Texas  &  N  O— 

Sabine  Div  1st  6s  '12. M&S 
Consol  gold  5s  1943..   J&J 
Dallas  Div  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  trg4HsDecl2-De'14J&D 
Equip  trust  g  4Hs  Ser  L 
Aug  1912  to  Feb  1921.  F&A 
Eq  tr  4Hs  Ser  M  M2-'19.JAD 
Equip  trust  g  4!^s  Ser  N 
Oct  1912  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938.  M&S 
1st  Mem  div  g  5s  1990... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g.  4s  1998.. J&J 
Ala  Cent  1st  g  6s  1918... J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2d  g  4s  194S JAJ 

Atl  A  Yad  lstgug4s'49.A&0 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916.  J&J 

ETVa&Ga— Div  g  5s  '30.  J&J 

Consol  1st  g  5s  1956..M&N 

GaMld  1st  g  3s  1946 A&O 

Ga  Pac  1st  g  6s  1922 J&J 

Knoxv  &  O  1st  g  6s  1925.  J&J 

I.  A  N  So  Joint  g  4s— See  LAN 

Mob  &  Blrm  pr  lien  5s  '45  J&J 

Gen  M  g  4s  1945 JAJ 


Bid. 


Ill 
100 

i  25 
1115* 

11:;'. 


96 

1035* 

Top  A 

98 
M  &  O 

93 

117 


805* 

87 

80 


A  nk . 


Bonds. 


Bid. 


b  .v ; 


91^ 

101j^ 
102 

100  4 

108 

1055* 

104 

105 

114 

107  ;. 

101 

102J* 

1084 


116 

K;i  n  A: 
s  South 


te  &  S 

90 
9  1  M 
106 

95^* 
89% 
905^ 

105% 

102  4 

1035* 
1035i 

1094 


94  4 
114 
105 

111 
109% 
1064 
112  if 

101    >4 

86 !  i 


126 

110% 
945* 
91% 

100 


88 

1064 
78 

100  4 

M.SO'  , 

M.804 
64.80 

105% 
10S4 
S9H 


1075* 

S7 

si  4 

101 
90 


lt'7  ■', 

1104 
64% 
111 
1134 

1014 


72% 

1014 

105 
105% 

107 

"92  4 


110 


Southern    Railway — (Cm\.) — 
116     i     Mobile  &  O  col  tr  te  ' 

I      Rich  &  Dan  con  g  Os  '15    IvJ 

Deb  5s  stamped  19^7 

Richmond  &  Mecklenburg— 

1st  g  4s  Nov  1  I  948.  ...MAN 
So  Car  &  Ga  1st  g  5s'19  MAN 

Sumter* WatR5s  g'19 
Va  Mid  Series  C  Os  1910.  HAS 

98  Series  D  4-53  1921 M 

Series  E  5s  1926 MA 

Series  F  5s  1931 HAS 

General  5s  1936 MAN 

do     guar  stamped. M&N 
WashO&W  1st  gu  4s'24.F&.\ 
S  Fe  W  No  Car  1st  con  g  6s '14.  J&J 

SAN  Ala — See  Louis  ■•■■ 
102       Routh  Pac  Coast — See  Southen 
SpartanUACol — See  Ashv&Spar 
Spokane  Falls  &  Northern — 

100  1st  6s  g  1939 JAJ 

Spokane  International — 

1175*        1st  g  5s  1955 JAJ 

State  LineASulilv— 4  4s'29  J 
Staten  Isld  Rv— See  Bait  &  Ohio 
Stephenv  N  A  S  Tex— See  St  I.  S 
87  4  Steub  &  Ind — ^^t  Perm  Co 
87%  Sufi  &  Carolina— See  Norf  A  So 
81       Sumter  A  Water  R— See 
81       Sunbury  Hazleton  A  W  B— 

1st  5s  May  1  1928 M  1 

2d  mort  inc  Os  '38  coup.  M  A  N 

Sunbury  &  Lew — See  Penn  RR 
89%  Superior  Short  Line— See  Ch  St   P 
—  Tampa  &  Jacksonville — 

1st  M  5s  1949 A&O        90 

Tarkio   Valley— See   K  C  St  J  A     Coun 

Tavlors  Falls  &  L  Sup— See  St    Paul   & 

'Term'l  RR  Ass'n  (St  Louis) 

109  I      1st  gold  4%s  1939    .      .A&O 
1064       1st  consol  gold  5s  1944..  F&A 

Gen  ref  s  fg  4s '53  op  MO. JAJ 

105%       St  L  Br  1st  g  7a  1929 

|      St  L  Mer  B»e  T— 5-  1930  AAO 

Mer  Bdge  6s  '29  op  '09  F  .v  ,\ 
106%   Terre  Haute  &  Ind  5s  1925  J^J 
105      Ten-e  Haute  &  Peoria— 
112     !      1st  con  g  5s  Sept  1  '42. .  MAS 
Texas  Central— 1st  5s  1923  \AO 
Texas  &  New  Orl — See  So  Pac 
Texas  &  Okla— See  \i   K   v  T 
Texas  &  Pac  1st  5s  2000..    J.vD 
2d  Inc  g  5s  Dec  2000.  . .  .    Mai 
Lou  Div  1st  g  5s  1931.        JAJ 
Toledo  Can  Sou  &  D-f  - 
Tol  &  O  Cent  1st  5a  2  1 935.    J  &J 
West  Div  1  st  5s  a  1 93  i .    A.  A 0 

Gen  g  5s  1935... J&D 

Car  tr  4s  Nov  '12--17.M AN  15 
Car  tr  4s  Ser  B  1913-'. 
Kana  &  Mich  1st  4s  1990  AAO 

2d  Mg  5s  1927 JAJ 

St  Mary's  Div  4s  g  1951. FA  \ 
Toledo  Peoria  &  Western — 

1st  g  4s  July  1  1917 JAJ 

Toledo  St  L  &  Western— 

Pr  Ueng3%s  Julv  1 '25..JAJ        86% 

1st  g  4s  Apr  1  1950 A&O        60% 

Col  trg  4s  Ser  A  1917. ..FA  A        68 
Toledo  Terminal — 

1st  M  g  4 %s  1957  gu..  M&N        89 
Tol  Walh  Val  &  Ohio— 

1st  ggu  4  4s  1931  ser  A.. JAJ      1015* 
1st  g  gu  4  4s  1933  ser  B.  J  A  J      101% 
1st  ggu  4s  1942  ser  C...MAS        954 
Tombigbee  Val  1st  g  5s'56.  A&O        92 

Gen  mtge  6s  1935 JAJ        95 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D       895* 

110  Troy  &  Boston— See  Fitchhui. 
954  iTrov  &  W  T  Bridge  5s  '15.  M  A1-      104 

Ulster  &  Del  con  5s  1928- -J&D      105 

1st  ref  g  4s  1952 AAO        86 

Union  Pacific- 
ist Ry  A  le  4s  g  1947 J&J      100 

1104'      Conv'4sl927. J&J      1014 

1st  &  ref  4s  June  2008.  .M&S        904 
Ore  RR  &  Nav— See  Ore-Was  h  RR  A: 
Oreg  Sh  Line  1st  g  6s*22.F&A      112 
1st  consol  5s  g  1946 J&J      110% 


Ask. 


101% 


106% 
108"* 


103 


Tex 
western 


102 


95 


90% 
95 
108 

955* 

91 

91% 

106% 

104 

103% 
105 


110  4 
107  4 

111 

106 

106 
103 


108 

/     50 

100 

b  Cent 

103 


Om 

95 
Bl 
Dul 

106 

1115 

96 

129 


86% 

90% 

1265* 


95 


4 .60c 


4.60 
4.60 


Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926... J&J 
United  N  J  RR  &  Canal  Co— 

II     General  gold  4s  1923 F&A 

;     General  gold  4s  1929 MAS 

1 00 4       General  eold  4s  1 944. .    .  M  v  S 

105      I     Gen  1st  e  3  4s  Mar  1  '51    M  \.S 

92      1  Upper  Coos — See  Maine  Central 

'I Utah  Central — See  Rio  Gr  West 

107  4>   Utah  &  Northern— See  Union  P 

78  4  Utlca  &  Bl  R— See  N  Y  C  &  H 

100  4   Utica  Clint  &  Btng— See  Del  & 

Vandalia  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Truz  &  Pacific  RR— 

1st  e  4  4s  1934  opt J&J 

4.604   Verdi*  Val  Ind  &  W— See  Mo  Pa 

Vermont  Valley — 

l>!   M  g  44s  Oct  1  "40.. A&O 
90       Virginia  Midland— See  So  Rv 

S3       Va  A  Southw  5s  2003 J&J 

1st  con  g  5s  1958 A&O 

Virginian  Rv — 

1st   M  g  5s  1962  opt MAN 

Vlcksburg  &  Meridian — See  Ala 
Vicks  Shreve  &  Pac — 

Prior  lien  6s  g  Nov  1'15  MAN 

Gen  5s  Mav  1  1 941 M  A  N 

Wabash— 1st  gold  5s  1939.  tt&N 

2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.  -J&J! 
Equip  g  5s  Mar  1  1921 . .  MAS 
Eq  g  4%s  Dec.  '12-,14...IAD 
1st  lien  term  g  4s  1954. .J&J 

1st  ref  &  ext  4s  1956 J&J 

4%%  notes'lOext  to'13  MAN 
Det&Ch  ext  1st  g  5s  '41.  J&J 


1114 


106 


108% 
59% 


1085* 
104% 

92" 

95% 

88 
61 

75 


97 
100 


105 


1004 
102 
97% 

Nav 
112% 
110% 
94 






100     (  101 

100  4  102 

10141  

90  91% 


acific 
Hud 


B8   ■ 
82  )* 


105% 


111% 
65 
112 


92 
94 


103 


10S 
96 


A  Vicks 

102  4 

101 

107M 

99  4 
90 

"75" 

72 

90 
105  4 


91»* 

105 

"96% 
99 


108 
100 


99  4 


7S    . 
94 


6  Basis,     c  On  basis  of  S4  848  to  the  £.     d  On  the  basis  of  $5  to  the  £.     /  This  price  includes  accrued  interest,     k  Last  sale.     I  In  I  ondon 
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RAILROAD  STOCKS. 


[Vol.  lxxxxv. 


Bonds  inj  Stocks. 


Wabash   concluded) — 
I'M   M   dli    101   g    U  19 
Tol  A  CI  li   la  -•  l'.ui  HAS 

OOUhlDIv  1st  3*4*  J '41   AAO 

Wai)»~ii  puts  rennlnaJ  E) 
i si  k  4s  June  l  IBM        JA  d 

Ceo  ft  a  dm  Col  Tt  ctfa 
M  »  4i  June  i  1054   .       J  a 
Guarium    ft  ctfl  of  dep 
Wan-en  Hli     See  DL4   w 
»wh  *  i  olum  Klv— 4s  '38  JAJ 
Washington  I  enl     See  Noi  Pan 
Wmh  Co  Ry   -See  Maine  Cent 
Wuh  o  a  u     See  Southern  Rj 

Washington    IVrniliiiiI  Co — 
let  |  gu  3  |  g  194 
tnt  k-  4*  I94fi  guar r.v :.\ 

Weattirrfor.I  Mln  Wells  A  Nor 

1st  ru  g  6a  1030     . .  - 

Wisi  jr-i„\  ,\  Sea  Shore — 

Cmsol  ■  4s  l<>;i(-, JAJ 

g  Ser  B  1936.. JAJ 
West  Maryland— 4i  1953      IAO 

Bait  A  II  irrl-  l-  5a  '36  Ma  N 
1st  M  WeetExt  g  5s1 18  Hd  s 

8oal  A  Ir  Ry  5a  g  1 920. -FA A 
West  N  Y  a  Penn— 6s  1937  JAJ 

Oen-mort  gold  4s  1943..  AAO 

Income  a  6a  Apr  1 9  i.e.  Nov  l 
W«et  Nor  Car— See  Soutli'n  liv 
W astern   I'.i.    1st   5a  1933      MAS 

Western  Pa  -  lal  g  4s  1928  JAD 
West  Kv  of  Ma— 4Hsl9is  aad 
Western  Transit— See  N  Y  C 
Wat  Shore— See  N  Y  C  A  II  R 
W»at  Sl.le  Belt— See  Pitts  Term 
W«*t  Va  A  Pitts-  See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

mt  conaol  g  4s  1949 MAS 

I  Erie  Uiv  1st  g  5s  1926  \  VO 
WheelliiL-  Dlv  1st  g  5s  '28  JAJ 
Erten  A  lmpt  g  5s  1930  FAA 

F.mip  a  f  g  5s  1922. JAJ 

Wheeling  Term— 4s  1940..  FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wilkes-B  A  East— See  NYSAW 
Williamsport  A  N  Branch  RR— 

1st  ref  g  4Ms  1931 JAJ 

WillmarASFalls— See  StP.MAM 
Wil  A  Nor— See  Phlla  A  Read'g 
Wil  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  NW 
Winston-Salem  Southbound — 

lrt  g  guar  4s  1960. JAJ 

Wisconsin    Central    Company — 

lat  mtg  g  4s  1949 JAJ 

fh  Wis  A  Minn  lst6s'16.MAS 
llarshfieldASouth  East  Dlv 

pur  mon  1st  g  4s  1951   MAN 

"•ip  A  Dul  Dlv  4s  1936. -MAN 

Mlnneap  Term  3  **s'50  op  J  A  J 

Wise  A  Mich  Ry— 5s  1945. .JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wison  Val— See  C  M  A  St  P 
Worcester  Nashua  A  Roch — 

4s  Jan  1   1913 JAJ 

4s  Jan  1   1930 JAJ 

4s  Oct  1  1934. AAO 

Yosemite  Val  s  f  g  5s  1936.. JAJ 


RAILROAD   STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

•  def  en-ed £10 

Albany  A  Susquehanna  (gu)  100 
Allegheny  A  West  (guar). ..100 
Ann  Arbor  common 100 

Preferred 100 

Alch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct...l00 
Atlantic  Coast  L  RR  com...  100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. 

Aisusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred .100 

Bangor  A  Aroostook. 100 

Bsech  Cr  (guar  N  YC). 50, 

Boat  A  Alb  (guar  N  YC) 100 

Bost  A  Lowell  (guar  B  A  M).  100 
Boston  A  Maine 100 

Preferred 1 00 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn.  .100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 100 

Buffalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (guar)...    25 

Canada  Southern 100 

Canadian    Pacific 1001 

Preferred 1 00 

Catawlssa  RR— 1st  pf  (guar)  50 

2d  pref  (guar  PAR) 50 

Cavuga  A  Susq  fgu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Caesapeake  A  Ohio 100 

Calcaeo  A  Alton  RR 100J 

Preferred 1 00 

Cnlc  Burl  A  Quincv 100 

Cnlc  A  East  ill— Preferred..  100 
CdcGt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  I.oulsv  com 1 00 

Preferred..  __ 100 

ChVago  Mllw  A  St  Paul 100 

Preferred. 100 

Chicago  A  North  Western. .100 

Preferred 100 


70 


Mi 


100 

■ei'_, 
'.in 


101  ! 

in: 


/'JO  I , 

84 
99 
96 

RR  Co 


81 
104 

101  *i 

101H 

965 
90 

100 


60 


91 H 
104 


90  % 
80 
/     10 

70 


99  ** 
98 


Id  43** 
Id  59 
Id     7** 
Id        54 

265  ** 

130** 
15 
60 

107  54 

102 

170 

150 

269 

13954 


Ml  05 
107 
108  H 
87 

"94~" 
214 
203 
90 
140*£ 
297 
150 
111 
126 


130 

67  **| 
264  *£ 
Id  99 

d 

d 

205 
370 
79*4 

36 

208 

107 
is 
34  'A 


50 

iom 

141M 

136 

180 


86 


:;i 


102 

HID 

86  H 


in..", 

ION'., 

87  H 


s  1 1 ,; 
100 


84  54 
104*4! 
104 
103 


101 
97** 


60 


Stocks. 


Pur.     Bid. 


94 
91*i 


10 

73 


95 


44** 
60 
8** 

H 


35 

90 
107** 
103 
185 
166 
274 
140 


107 
110 
108  *i 


98 
217 


157  H 

117 
150 

2**j 
145 

69 
264  ** 
100  I 

66 

54  % 
215 
395 

80 

24 

40 
220 
111 

18** 


SO 

105  X 
143 

137 
195 


Chic  R  I  A  Pae  Kv  100 

Chicago  St  Paul  Minn  A  O..100 

Preferred .100 

t'hlc  Terra  Haute  A  H  E 100 

cincin  Hum  a  Dayton ioo 

an  New  Orl  ,V  Tei  l'ac 100 

Preferred     .. ioo 

Cincinnati   Northern.. 100 

i "in  Sandusky  A  Cleve  pref . .  50 
i'l.".  (in  Chicago  A  St  L 100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d  preferred ioo 

Columbus  A  Xenla  (Guar)..  50 
Concord  A  Mont— Class  I...  100 

Class   II 100 

Class   ill 100 

Class  IV      100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic— Pf(gu)  100 
Conn  River  (guar  B  4  M)..l()o 
•  'ripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  A  Mich  com  (guar).   50 

Pref  (guar  C  H  A  D) 60 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 2:> 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge.-.IOO 

Preferred 10( 

Detroit  Hills  A  S  W  (guar)..10( 
Detroit  A  Mackinac  Ry 10( 

Preferred 10( 

Dei  Tol  A  Ironton  1st  pref._10( 

2nd  preferred 10( 

Duluth  South  Shore  A  AtL.lOi 

Preferred 10' 

East  Penna  (guar  P  A  R) 5( 

Elmira  A  W'msport  (guar)..   5( 

Pref  (guar  Nor  Cent) 5( 

Erie — Common 10' 

1st   pref - .lOi, 

2nd  pref. 10 

Erie  A  Kalamazoo  (guar)  . .  5' 
Erie  A  Pittsb  (guar  Pa  RR).  5< 
Evansville  A  Terrs  Haute 5( 

Preferred 5( 

Fitchbure  preferred 10( 

Fonda  Johns  A  Glovers  com.  101 
Ft  Wavne  A  Jack— Pref  (gu)  10< 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).10( 
Georgia  Southern  A  Florida.  10( 

1st  preferred 10( 

2nd  preferred 100 

Grand  Rapids  A  Indiana 10< 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry— Pref.  .100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A. 1000 

Deb  ctfs  B ...1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western.. 100 
Hocking  Valley — Common..  100 
Hudson  Companies — Pref  ..100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingdon  A  Broad  Top..  50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 100 

Jackson  LansA  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (guar)lOO 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  A  Orient  com. 100 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N.J 100 

Lake  Erie  A  Western 100 

Preferred .100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref. ..100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuyl  Nav  RRACoal(gu)  50 

Long    Island 50 

Louis  A  Mo  RIv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  A  St  L  com.  .-100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania.  .100 
Massawippl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs... 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (gu) .  50 
Minneap  A  St  Louis  com 100 

Preferred 10< 

Mlnneap  StPASSM 10( 

Preferred _10< 

4%  Leased  Line  Ctfs 10( 

Mississippi  Central 10< 


120 
130 

i :..") 
1 1 

205 
106 

in 
130 

170 
96 
39 
71 
68 

L'OI 
152 
152 
1 52 
156 
180 


28 

46 
W101 

80 
188 
190 
167** 
539 
180 

19J4 

35 


30 

94 
115 
103 

~"m 

d  "'.".'. 

d    50 

d 

35  H 
53  y2 
42K 
200 
134 


x  125 

30 

129 

7 

12 

270 


32 
115 
131^ 
d    41H 

78 

80 

12H 


43 

130 

50 

17 

24 


Ask. 


127 
135 
161 

20 


109] 
60 

1  15 
69 

105 

172 


11 

75 

70 
206 
164 
155)4 
154  J* 
157 


135^ 
270 

37 

50 
103 


200 

169 

550 

190 

20 

36  > 

8J 

40 

98 


10 

4 

9H 
21  li 
68  H1 
51  H 
72  I 
35^ 
54  | 
43  K 

230 

142 

105" 
125^ 

50 

133 

8 

15 
272 

36Ji 

98 

82  M 

37 


Stocks 


Par.     Bid. 


134^ 
42  H 
81 
86 
12$* 
92  H 


1275 
93 

9 

23 

80 

160 

130 

77 


115 
25 

59  y2 

7 
48 
96 
14 

37  H 
464 
8 
171M 

d 

209 

d 

52 

135 

104 

12 

n    25 

159  % 

210 

d     14 

600 

100 

xij\26 


24 
125 

i57~ 
ds   59 

18M 

43  H 
143H 
150 

86  H 

38 


143 

55 

18 

29 

10** 

20 
128** 

96 

12 

25 

87 
175 
142 

79 


130 
25  »4 
60 
8 
60 
97 
18 
39** 


10 

171** 


56 

54 


110 

18 

35 
160  M 
220 

18 

1000 

106 

128 

225 

34 
132 

190 

59** 

19 

46 
144 
154 

88** 

42** 


Missouri  Kansas  A  Texas 100 

Preferred... 100 

Missouri    Pacific 100 

Mobile  A  Blrui  pf  (guar) 100 

Mobile  A  Ohio— See  South'n  R.v 

Morris  A  Essex  (guar) 60 

Nashua  A  Lowell. 100 

Nash  Chat  A  St  Louis. 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second   preferred 100 

New  Orleans  Mobile  A  Chic  .100 

Preferred 100 

N  Y  B'lynAManB  pref(Gu).100 
N  YCent  A  Hud  River 100 

Dividend  payable  in  London. 
New  York  Cnic  A  St  Louis..  100 

1st  preferred 100 

2<i   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)...  100 
New  York  New  Hav  A  Hart.  100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred. 100 

No  Carolina  (guar  So  RR)._100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M)..100 

Northern  Pacific  Ry. 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs. . 
North  Pennsylv  (gu  P  A  R).  50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJLlOO 
OldColony  (gu  NYNHAH)100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — See  Misc  Stocks 

Pennsylvania  Railroad 50 

Peoria'  A  Bureau  Val  (guar)  .100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

1st  preferred 100 

2nd  preferred. 100 

Philadelphia  A  Erie 50 

Phlla  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis..  100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar).. 100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar).  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock.ctfs  1952 
Reading  Co —  50 

1st  preferred 60 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn..  70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu)--100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island... 100 

1  st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred 100 

St  L  Rockv  Mtn  A  Pacific.  100 

Preferred 100 

St  Louis  A  San  Fran  com..  100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  111  com.  100 

Preferred... 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga ASchenectady  (gu).100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co ..100 

So  Ry— Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) — 100 

Texas  A  Pacific. .100 

Toledo  Peoria  A  Western 100 

Toledo  St  L  A  Western 100 

Preferred 100 

Troy  A  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common. ..100 

Preferred -100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  A  Black  River  (guar).  100 
Utlca  Chen  A  Susq  Val  (gu).100 

Valley  RR  (N  Y)  (guar) 100 

Vandaila    RR .100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  A  A)..  100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western   Pacific .- 100 

West  Jersey  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Eie  com..  100 

1st  preferred. 100 

2d   preferred. .100 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 

Wrightsville  A  Tennllle.com  25 


Ask. 


27** 

28** 

60 

61 

36'.:. 

37 

70 

SO 

173 

175 

250 

162 

190 

1 85 

190 

6554 

69  *i 

3154 

32 

11 

1  1 

10 

27** 

110 

118 

117 

117** 

Wl.'l 

122** 

56 

59 

103 

112 

SI 

90** 

350 

360 

123 

133 

135 

30** 

30** 

46 

51 

115** 

116 

87 

89 

160 

168 

d  129 

130 

140 

1205* 

121 

84 

90 

d 

212 

100 
x  175 
W145 

205 

123** 
175 
13** 

3 

17 

8 

d 

d 


d  31 
d    60 

108** 

110 

161** 

155 
d200 

130 

165 

280 

145 

83  H 
167 

87** 

95** 

185** 

3i5" 


96** 
216 
105 
175** 
148 
220 

12354 
185 

15 
8 

21 

14 

65 
149 
250 

35 

70 
108** 
117 

165"" 
210 


167** 
89 
97 


25 

5154 
140 


58 


115 

125 

50 

60 

40 

53 

56 

23 

25 

62 

66 

36** 

37  *i 

120 

107 

111 

32 

33 

73 

75 

160 

24** 

25** 

54  54 

54** 

110 

120 

11054 

11054 

28  54 

28** 

74 

74  54 

81** 

88 

109 

112 

23 

24 

15J4 

14 

14** 

29M 

30** 

160 

170 

16954 

169*4 

90  H 

9054 

239 

242 

180 

141 

148 

115 

123 

70 

75 

160 

15 

20 

4 

4** 

13 

13*4 

174 

176 

167 

171 

57 

58 

77 

81 

8 

11 

d    52** 

8     53 

7 

7** 

22 

22** 

10** 

11** 

52** 

55 

149 

d    26 

28 

fcBasis      d  Price  per  share    not  per  cent.     /Flat,     k  Last  sale.     J  In  London,     n  Nominal      a  Sale  price,     x  Ex-dividend,     v  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroads 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  caw. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  Is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. —  All  bond  prices  are  now  "and  interest''  except  where  marked  "I,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  *  Cle—  See  N  Ohio  Tr  AI 
Albany  Ry— See  United  Tract 
Albany  Sou  RR  1st  5s  '39. MAS 
Alton  Gran  &  St  L— See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Gon  c  44a  1933  gu..FAA  15 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt.  _  JAJ 
American  Railways — 

Coll  tr  conv  g  5s  1931  ...F& A 

Coll  tr  b  5s  1917.  opt AAO 

Scrant   Ry   tr   cts_g5s'35MAS 
Anacos  4  Pot— SeeWaehRyAE) 
Ardmore  St  Ry— See  Phila  Co 
A  Aland  (Wis)  L  Pow  A  St  Ry— 

1st  m  g  5s,  1939 JAJ 

Athens  (Ga)  Ry  A  Elec— 

1st  A  ref  8  f  g  5s  '50  op'15  JAJ 
Atlanta  Cons  St— See  GaRyAEI 
Atlanta  Nor — See  Ga  Ry  A  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  MAN 
Auburn  A  Syracuse  Elec  RR — 
1st  A  ref  g  5s  '42  op  '12  AAO 
Augusta-Aiken  Ry  A  El  Corp — 
Sink  fd  g  5s  Dec  1'35  optJ&D 
Augusta  Ry  A  El  5s'40.JAD 
Aurora   Elgin   &  Chicago  RR 
1st  A  ref  g  5s  1946,  op.. JAJ 
A  E  A  C  Ry  1st  g  5s  '41AA015 
Elg  Aur  A  S  8  f  5s  1916  .JAD 
Baden  A  St  L— See  Un'dRy.StL 
Bait  A  Ann  S  L— See  Md  El  R 
BaltCatonsAEIM— SeeUnRyA] 
BaltSpPAChes— SeeUn  Ry  A  El 
Bait  Terminal— See  Wash  Bait 
Bait  Trac— See  Un  Ry  A  El 
Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt..JAJ 
Beaver  Valley  Traction — 

Gen   g   6s    1953   opt MAN 

Berkshire  St  1st  g  5s  1922.. JAD 
BlnghamtRy5a*31op'll.MAN 
Blrm  Knox  A  All — Se«  Phila  Co 
Blrm  Ry  Light  A  Power — 
Gen  ref  g  44a  '54  op  '09.  AAO 

Ref  &  ext  g  6s  1957 MAN 

Blrm  Ry&El  lat  g  58 '24.. JAJ 
Bl  St  A  Ful  Fer— See  N  Y  Rys 
Boston  El  g  4a  May  1  1935  MAN 
Deb  g  44s  Oct  1  1937. .A&O 
Deb  g44a  Nov  1941. ..MAN 
West  End  St  4  4s  1914. MAS 

44a  Jan  1  1923 JAJ 

44a  July  1   1930 JAJ 

Curr  4s  Aug  1  1915. ..FAA 
Gold  4s  May  1  1916.. MAN 
Gold  4s  Feb  1  191 7. ..FAA 

4s  Aug  1  1932 FAA 

B J8t  A  Nor  ref  g  4s    1954   .JAJ 
Georget  RowAlpaw  5s  '20JAD 
Low  Law  AH  1st  g  5s'23op  JAD 
Lynn  A  Bost  1st  6s  g  '24. JAD 
Boat  A  Wore  1st  44a  1923  FAA 
Bridgeton  A  Millv  Tr  5s  '30  J&J 
Bway A  7th  Ave — See  N  Y  Rys 
Bway  Surface — See  N  Y  Rys 
Bin  CltyANew— See  C  IABk 
Brooklyn  Rap  Tran — 5s  '45AAO 

'st  ref  g  4s  2002 JAJ 

B  klyn  City— 1st  5s  '41.. JAJ 
WmAFlat  44s  July  '41  F-A 
Bk!yn  Hghts  1st  5s  1941. AAO 
Brjoklyn  Queens  Co  A  Sub — 
1st  m  g  5s  1941  op  '16.  JAJ 
r  1st  con  gu  6s  July  '41.. MAN 
Bklyn  Un  El  5s  1950.. .FAA 

Stamped  guaranteed 
Kings  Co  El  1st  4s  1949. .FAA 

Stamped  guaranteed. 
Nassau  El— 1st  6s  1944     AAO 

1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Ave  Con  5s  g  '31  AAO 
Bklyn  BathA  WE  5s  '33.A  AO 
Brownsville  Ave — See  Phila  Oo 
Bu.T&Lack  Tr  1st  5s  '28  op  J&D 
B  lflaio  A  Lake  Erie  Tract — 
1st  A  refggSs  '36  op  s  f .  MAN 
Hamburg  Ry  4s  1926.. MAN 
C»l  Pac — See  Los  Ang  Interurb 
CalStCableRR  1st  5s  g  '16. JAJ 
Calumet  A  South  Chicago  Ry — 
1st  M  rehab  g  6s  '27op'12FAA 
Camden  &  Sub — See  Pub  Serv 
C»nal  A  Clalb— See  NO  RvAL 
Cinton-Akron  1st  g  5s  '22  MAS 
Canton-Mass  1st  g  5s'20  MAN 
Can-N  Phila  g  6s  '23  optFAA 
Capital  Tract  (Wash,  D  C>— 

1st  g  5s  June  1  1947..  JAD 
Carbondale  Ry5s  Nov '33. JAJ 
Carolina  Power  A  Light — 

1st  m  g  5s  193S  red  '13  ..FAA 
Cass  Av  A  F'r  Gr'ds — See  UnRy 
Ceatral  California  Traction — 

1st  s  f  g  5s,  1936,  opt. .AAO 
Cent  Crosst— See  N  Y  Rye 
Ceatral  Elec — See  KCRyALIght 
Cait  Market  St— SeeColRyALt 
CentralRy— SeeUnRyAEl(Balt) 
Central  Tract— Se«  Phila  Co 
Charleston  Cons   Ry   Gas  A  El 

Consol  g5s  1999 ...MAS 

Ch  City  Ry  1st  g  5s  1923. JAJ 

Chatt  Rys— 1st  con  5a  '56. MAN 

Caicago  City  A  Connecting  Rva- 

Col  tr  s  f  g  5s  Jan  1  1927  AAO 


Bid. 


A  Ann 


99 

92 

102 

98 


31 X 
104 
104 

94 

100*4 

1014 

100 

1014 

1024 
98  % 
98% 
984 
96  4 
91.4 

102 

104 

105 
95 
99 


1054 
90  Ji 

102 
92 


Ask. 


Bonds 


95 

A  Su 

99 

b 

90 

92 

95 

954 

954 
93 

964 
96  4 
95 

95 

98 

85 

90 

96^ 

99 

101 

92 

95 
105 

94 

1004 

99 

96  4 
101 
100 

97 
102 
1014 

84 

85 
102 

78 
102 

96 

90 

65 
83 


98  J4 
Corp 

98 
98 
95 

111 

94 

914 


'.V, 


954 
103 
96 

88  4 


101 

95 

104 
100 


92 


954 
102 
1024 
1004 
1024 

103^; 
9941 
994! 

9941 
974 
924! 

1034 

105 

106 
974 

100 


1054 
92 


102 

984 

994 

1024 

1024 


104 

79 

103 

100 

96 

70 
86 

1024 

984 


99 
99 
97 

1114 
96 

934 


95  4 


974 

8S«s 


Chicago  City  Ry— 

1st  k  5s  1027  op  up  to'  13  FAA 
Chicago  Elevated  Rys — 

5%  gold  notes  1914  opt. JAJ 
'u.ago  Junction  RR — 
'st  g  gu  4s  1945  op  '10. .MAS 
Chic  A  Mllw  Elec  RR— 
Hy  7st  g  5s  July  1  1919. ..JAJ 

RR  1st  g  6s  1922 JAJ 

Wise  Dlv  1st  g  6s  1925  gu  JAJ 
'"hlcago  A  Oak  Park  Elec  Ry — 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g 6s  1927  opt       ..FAA 
Con  M  5s  Ser  A  Feb  '27  .AAO 

Series  B  Feb  1927 JAD 

Series  C  Feb  1927     ..FAA 

Pur  mon  4-5s  Feb   27  op. JAJ 

Ad]  lnc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  A  Nor  Ind  RR— 

•  1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  NY  Rys 
r'ln  D  ATTracgold5s'22..JAJ 
South  Ohio  Trac  58 '20   .MAN 
Cin  A  H  6a  g  Apr  1  1918  JAJ 

'Tn  Lawr  A  Aur  5s  1919 JAJ 

""•in  New  A  Cov  5s  g  1922... JAJ 

2d  e  5s  Julv  1922 JAJ 

So  Cov  A  Cin  6s  g  1932.. JAJ 
N'ewp't  A  Day  1st  6s  '17. FA  A 
Cltleens'  Ry  A  Lt — See  Muscat! 
CIt  Ry  L  A  P— See  Newp  News 
Citizens  8t — See  Ind  Tt  A  Ter 
Clti'.ens  St— See  MemDhls  St  Ry 
Clt  RR — See  United  Rys  St  Lou 
C.'tlBens'  Tract — See  Phila  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
CitvASub— SeeUnRyAEl(Balt) 
City  A  Sub — See  Wash  Ry  A  El 
Clev  Ry  1st  6s  '31  opt...MA8 
Clev  E)eccon8  6sg  19 13. MAS 
Clev  Palnesv  A  Ashtab  Elec — 

let  gold  5s  July  1  1922. ..JAJ 
Clev  Pains  A  East  6s  '16.. AAO 

Consoles  1918 AAO 

Cleve  Southwest  A  Colum  Rv 
1st  gen  con  5s  1927  opt. AAO 
ClevASW  1st  5s  '23op*13F&A 
ClBerElyAOber5sg  r19.MAS 
ClevAEly  g  6s  '15  op. .MAN 
Clev  Ely  AW  5a  1920.  .FAA 
Ely  A  Ober  g  fls  '17  op.  .FA  K 
Columbia  RR— See  WashRyAEl 
Columbia  (S  C)  Ry  Gaa  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .AAO 
Columbus  (O)  Interurban  TerCo 

1st   guar   5s    1935. JAD 

Col  Lon  A  Sprlngf — See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5a  1924 MAS 

Gen  A  ref  g  6a  1926 MAN 

Col  Buck  Lake   A   New  Trac 

1st  g  6s  1921 MAN 

ZanesvRLAP5sOctl5  '12AAO 

Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.. JAJ 

Col  Ry  1st  4s  '39  op  '14..Q-J 

Col  St  Ry  1st  6s  g  1932   ..JAJ 

Cross  St  1st  6s  g  1933   ..JAD 

Col  A  9th  Av— See  N  Y  Rys 

Oompt  Hts  A  Mer  Ter— See  Un 

Conestoga  Tract  1st  4s '50.. JAJ 

Coney  IslABklvn 4a  1948. ..JAJ 

Con  g  4s  1955.. JAJ 

BCANlstcon5s   1939. .JAJ 

Conn  Ry  A  L44s  1951 JAJ 

Stamped,  guaranteed  opt'l 
ConRy(NewHav)deb4s'54.-JAJ 

Deb  4s  1955. J  fcj 

Deb  4s  1956  guar ..JAJ 

Cons  g  34-48  1931  .  .  FAA 
Cons  Ry  A  Pow  (Salt  Lake)  8e 
Cons  Tt  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Rv  A  I, 
Croas  St — Se«  Int  Tt  (Buffalo) 


Bid. 


101  4 


90 

102 

604 
20  4 

83 

100 


874 
91 

724 
46 


Atk. 


102 


914 

105 

624 
224 

83 

1004 
96 
874 
914 
75 
55 


Bondi 


Bid. 


Ait 


100 
894 

103 
92 

834 
90 

844 
98 

"96" 

100 

9  'J  i 

83 

1004     102 


744        774 


784 
924 
102 


102 


ne  Lt  A 
A  O  P 


100 
100 


72 
99 

SO 

82 


slOl^ 


94  4 
Newark 


87 


A  East 


98 
904 


954 

76 
101 
100 

i'ed  Ry 


80 

77 

96 

101*4 
101  H 

904 

904 

904 

89 
e  Utah 


95 


824 
934 

110 
90 

105 

104 

125 

110 
Trac 
Ry  El 


101 
1004 

74 

101 

90 


75 


96 
98 


98 


77 


97 
100 


103 
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DallasEl  Cor  col  tr  g  6s  *22_  A  AO 
Danville  St  Rv  A  Light  Co— 

Ref  gold  5s  1913-1925..    .J&J 
Danville  Crbana  A  Champ — 

1st  5s  1923  opt'l MAS 

DarbvMedAChest — flee  PhllRTr 
Day  Cov  &  Pimm  Tr  5s  '22. AAO 
Delaware  Co  A  Phila — See  Un  P  A  Tran  s. 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5a  1932..    .."MAN 
Don  C  Tram— Purch  g  5s'19 AAO 

let  A  ref  g  5a  1933  op  a  f  ..MAN 

Con  Tram  con  g  5s  1 933 . .  A  AO 
Denver  Tram  Pow  Co — 

1st  Imoggu  5s '23  op 'OS    AAO 
Denver  Tramway  Terminals  Co- 

lst  m  g  gu  5s  Sept  '16-'37  MAS   654% 
Dea  Moines  Citv  Ry— 

Ref  g  5s  1921  op  1906 AAO 

Det  United  4  4«  1932  opt.. JAJ 

Det  Elec  Rv  con  g  5s  '16. JAD 
Det  Rv  1st  5a  '12- '24.  ..JAD 

I  let  A  Flint  1st  g  5s  '21...FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920  ...  JAD 

Det  Ft  Wayne  A  Belle  Isle — 
1st  g  5s  Anr  1  \9iS AAO 

Det  MonATol  Short  Line  Rv— 
1st  Me  5s  Jan  1933 JAJ 

Det  AX W  4  4s '21  op  '11.  MAX 


SS 
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101 
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95 
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95 
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Detroit  United— (Con.) 

Det  A  Pontiac— 5s  g  '22.FAA 
Cone  g  44s  '26  op  '11    .JAL 

Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Rapid  Ry  1st  5s  g  '15. .MAS 

Rap  Ry  1st  con  5s'16.M  AX 

Det  A  Lake  St  Clair  5s'20AAO 

Det  Ypsii  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

D  Y  A  A  A  g  6s  1917 MAN 

Cons  g  6s  1924 FAA 

DoylestownAE — See  PhllA  E— 
D  D  E  B  A  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. MAN 
Duouesne  Trac — See  Phila  Co — 
Eastern  Pa  Rya  1st  5s  1936  JAJ 
Eastern  Wisconsin  Ry  A  Lt — 

1st  Mg5s  1923  opt AAO 

Easton  Cons  El  5s  1949... MAN 

Easton  Palmer  A  Beth  St  Ry 

1st  ?  5s  Dec  31  1918 JAJ 

East  St  Louis  A  Suburban  Co — 

Coll  trust  g  5s  1932  opt  ..AAO 

Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St— See   NashvRyAL 
Eighth  Av  RR— See  N  Y  Rvs 
Elec  A  Peop — See  Phila  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
Ellz  Plalnf  ACenJ— See  Pub  S  C 
Elmira  Water  Light  A  RR— 

1st  g  6a  Jan  1  1949 JAJ 

1st  A  con  g  58  1966  MAS 
El  Paso  El  Co  coll  tr  g  5s  '32 .JAJ 
Conv  g  6%  notes  1913  JAJ15 
Ely  A  Ober— See  Cleve  A  S  W  T 
Erie  El  Motor  s  f  g  5s  1941.  AAO 
Evansv  A  Sou  Ind  Tract — 

EvansvllleEl  1st  g  4s  '21. MAN 

EvansvA  Princt  1  at  6s'23.  AAO 
Fairmont  A  Clarksburg  Traction 

lat  g  5s  1938  op  1913  ...AAO 
Falrmount  Park  Trana — 

1st  g  5s  1912  op  1902 MAS 

[Federal  Light  A  Traction — 

■  1st  sf  g5s  1942  opt MAS 

Fed  St  A  PleasVal— SeePhlla  Co 
iFerrles  A  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac — See  Phila  Co 
Ft  Smith  Light  A  Traction— 

1st  M  g  5s  Mch  1'36  opt. MAS 
FtWayneBlAM  lat  5s  '36  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac — 

lat  M  g  58  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 .MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Taconv  A  Holmesb  Ry — 

1st  g  5s  Julv  1940 TAJ 

Gal ves  Elec  Co  1st  5s'40  op  M  A  X 
Galveston-Houston  Elec  Ry — 

1st  M  8  f  g  5s  1954  opt.. AAO 
Gary  A  Interurban  Ry — 

let  ref  g  6a  1930  opt JAJ 

GeorRowAIpa — See  Boa  A  Nor 
Georgia  Lisrht,  Power  A  Rvs — 
1st  lien  s~f  g  5s  1941  opt  MAS 
Georgia  Rv  A  Elec  5s  1932. JAJ 
Refg  Almpt  g  5s '49  s  f..  J  A  J 
I    Atlanta  Cons  St  5s  1939. .JAJ 

Georgia  Elec  Lt  5s  1930... JAJ 

Atlanta  Northern  Ry  Co — 
lat  guar  5s  '54,  op  r09...JAJ 
Grand  Rap  Rv  1st  g  5s  '16.JAD 
Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g  6s  Julv  1  1926 JAJ 

Greenwich  Tram  1st  6e  '31. JAJ 
Halifax  Elect  Tramway  Ltd— 

1st  M  5s  1916  opt JAJ      . 

Hamburg  Ry — See  Buff  A  Lak  e  Erie  Tr. 
Hart  Man  A  Rock  5s  1924. AAO  10 
Hart  A  Sprlngf  5s  g  1921. ..JAJ 
Hart  St  Rv— 1st  g  4s  1930.  M  A  S 
Havana  El  cons  g  5a  1952  .FAA 
Helena  LARv  1st  5s  '25  op  MAS 
Heat  ManAFalr— See  Phila  R  T 
Honolulu  Rap  Trana  A  Land — 

1st  g  6a  1927  op  1917 MAX 

Houghton  County  Traction 

1st  con  g  5s  1937... JAJ 

Houghton  Co  St  5a  1920. .JAJ 
Hous  El  5s  1925  op  1910..  FA  A 
Illinois  Central  Traction — 

1st  II  g  5s  1933  op  guar.. JAD 
Illinois  Valley  Rv— 

1st  8  f  g  guar  5s  1935... MAS 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op  *1 1 .  M  A  N 

Col  Lon  A  Sprlngf  Ga  '20 .  A  AO 
Indlanap  Columbus  A  Sou  Tr — 

1st  M  g5s  Feb  1  1923 FAA 

Indlanap  A  East  5s  19 27... JAJ 

Indlanap  A  Green  Rap  Tran — 

lat  g  5a  Jan  1  1929 JA.l 

Indlanap  A  Martlnsv  Rap  Tr — 

1st  g  5a  1932  opt JAJ 

Indianapolis  Northern — See  L'ni  on  Tr  o  find 
Indianapolis  A  Northwest  Tr — 

lat  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g5s  1935 JAJ 

Ind'p  Shelbvv  A  Southeast  1st 

8  f  g  5s  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

lat  af  g5s  Jan  1  1933 AAO 

Indlanap  St  gen  4s  1933.. JAJ 

CltUensSt  con  5a  g  1933.  MAX 
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f  This  price  includea  accrued  interest.     I  Last  sale,     n  Nominal,     s  Sale  price,     t  With  com.  stock  bonus  of  25'"^. 
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NO  I  ICB.    -  VII  bond  prices  are  now  "and  interest"  except   where  marked  "I"  and  Income  and  defaulted  bonds. 
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I  milium  I'nlon  Traction — 
l-i  l-  Si  Julj  i  '8Sop  '0*  AAO       76  80 

Indiana  Nor  i-t  g  5a  '38  a*o 

J  A  J  S.i 

:  Dterborough-Metropol  t  <> 
OoJ]  (nut  g  4%s  i960         AAO       82 

intcrhorough  Rapid  Transit — 

mikkShSma  himoi.  man     lor..     L04M 
!iv  Rye— See  RYI    Rj 
lnteniat'1   Traction    (Buffalo 

Coll  tr  4m  1940       JAJ 

Huff  Ry  lnt  con  M  6s  g'31    Fd  A 
Del)  gOs  11)17         A.A0 

Cross  Bl   Hv   1st  6s  g  •82 

Buffalo  Trac  lHt  g  5.s  '48  Jd  !' 

Huff  Bell  A   Ian  6s  1927   J,U> 

Huff  A  Lock  1st  f  5a  iin*.  JAJ 

Huff  *  Mae  Falls  Elec  Ry— 

ut  M  6«|  i(W>   JAJ 

2d  mti  k  5s  '21  op  'oi.  jaj 

Locks  A  01c  1st  k  5s  "20  JAJ 
Inicr  State    Rys — Col    tr    g    4s 

l  "4.J  op  1913 FAA 

Int-rurban  Hv  A  Terminal — 

1-t  «  5s  .Jur,   1    1928    .  Q-J 

Jackson   A    Rattle  Creek    I 
Jackson  Consolidated  Traction  I  United  [Rys 
Jacksonville   Traction — 

1st  con  5s  Men  '31  opt      HAS 

Jackson v  El  5s  '27  opt  MAN 
Jersey   Central   Traction — 

5a   l'.'.u    MAN 

GenArel  g  6a  '64  op'14  Jd  I) 
Jrr  v  Hub  A  Pal— See  Public 
J-  hnstown  (Pa)  Pass  Ry — 

Hfe  g  4s    1931  .JAD 

loplinAPittsRy  lst5s'30opMAS 
Kun  City   Hv   A  Lt  Co   1st   lien 

ref  g  5s  1913  opt  MAN    16 

6%  notes  Sept  1  1912        MAS 

Central  Elec  g  6s  1P14     MAN 

K  C  Llev  liv  4s  g'd  '22        FdrJ 
G't'd  n8;  1922..    .  '  '  I 

KCAWestp  Belt  5s  '26op  JAJ 

Met  Corrlgan  iss  5s  1016..  JAJ 

Met  St  5s  1910  ex1  to  '13  WAN 
Kan    Cltv-We«lern  — 1st    !>*g   g 

be  1925  opt  S»pt  1  '10  MAS 
Kentucky  Trac  A  Terminal — 

1st  A  ref  gu  5s '51  op  '14.  FA  A 

'  exlneton  Ry  1st  6a  '49  JAD 
Kings  Co  El— gee  Bklvn  Rap  Tr 
<•  n  ivilie  Railway  A  i  Ight- 

Cons  M  6s  '45  op  '10 MAS 

Knoxvllle  Trac  6s  1038.. AAO      105  10574 

Kokomo  .Marlon  A  W  Trac — 

1  at  g  5s  July  1  1933    JAJ        90%        92 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  5s  1951 FAA       80 

LakeSb  El-c  1st  con  g  5s '23  JAJ        95 

Oen  g  fa  Feb  1  1033.        FAA 

Lor  A  Clev  g  5s '27  op '17   JAJ        99»< 

Sand  FremA  So5s  1936.    JAJ 

TolFremANorw5s  '20op'06J  J 
Lake  St  El — See  Chic  A  onk  Pk. 
Lehigh  Vali*v  Transit— 

1st  M  g  5c  )<rc  '35  opt      MAS 

lat  M  g  4s  Dec  '36  opl      MAS 

Cona  g  4s  1935  JAD 

Ref  A  Imp  g  5s  1960 JAD 

Lew  Br  A  bath  1st  r  6s '18. MAS        95 
Lexington  Ave  A  Pav  Fer — See  N  Y  Ry 
Lex  &  Boei  1st  g  4%s '20..AAOI       90 
Lexington  (Ky)  Ry — See  Ky  Tr  A  Term 
Lima   Electric  Rv   A   Lt    Co — 

1st  cons  g  5s  July  1  1910.JAJ 

2d  cons  g  5s  Apr  1  1925.  AAO 
Lindell  Ry— See  United  Rvs 
Little  Rock  Ry  A  Elec — 

1st  g  5s  1933  op  1008. ..AAO 

Rel  &  exi  g  6s  1938 \&0 

Lockp  «rt  A  Olcott — See  Inter 
Lorain  A  Hev — See  LakeShElec 
Los  Angeles  Interurban  Ry — 

Califjrnla  Pacific  5s  1941   JAJ 

Los  An?  Trac  1st  6s  1916  MAN      101 
1st  g  5s  1P3«  IAD        99% 

Los  Angeles  Pac — See  Pac  El  Ry 
Los    Angeles    A    Pasadr-na--See    Pac  El 
Los  AnL't-l^s  Hv  Corp — 

s;  j  rel  -  f  g  6a,  1940    JAD 

Los  Ang  Rv  6b  g  1938     AAO      107% 
Louisville  A  Nor  Ry  A  Light — 

1st  g  5*  1926  opt  1910 JAD       90 

Louisville  Traction — 

<  ulsv  Ry  con  M  6sg '30JAJ1     104% 

5d  mtg  4%8  1940 MAS        96 

ton   M   5s.   1950 FAA      102% 

Low  Law  A  Hav — SeeBostANor 
Lynn  A  Host — See  Bost  A  Nor. 
Macon  Railway  A  Light  Co— 

lat  cons  g  5s  '63  op  'OS       JAJ      100% 
Mahonlr.g  A  Shenango  Rv  A  L 

1st  con  ref  5a  1916  opt .    JAJ        96% 

Penn  A  Mah  Val  6a  1922. MAN      101  % 

YoungstSharRyAL5s'31JA.I        97 
Manch-°-er  (N  H)  Tr  L  A  Pow— 

lsi  ..on  5s  1921 AAO      100% 

Manhattan  Eicon  4s  g  '90.  A  AO       96% 

Stamped  tBx  exempt 97% 

Manila  Elec  RR  A  Ltg  Corp— 

lit  ll^n  A  col  tr  g  5s  '53   WAP        93 M 
Manila  Suburban  Rys— 

1st  M  s  f  g_5s  guar  194fl      WA£        85 
Market  St  E!ev  Pass — S*»  Phlla    Rapid 
Market  St  (San  Francisco  i  -  See   United 
Maryland  Electric  Rys — 

1st  a  f  g  guar  5s  1931  red   a  AC        983^        99 

Bait  A  Ann  S  L  5a  1940   .FA  A        76  77 

M"Oavock    A    Mt    Vernon— See  Nash  Ry  A  Lt. 


98 
98 


94  W 


Michigan  United  Hys,  rontln'd 
,\    Hiii  (r  6a  '23...    JAJ 

lack  Pons  '  i  bt  '34  MAN 
Middli  in  St  liv— 

1 3i  a  ref  g  I  1932  op  J.v.i 
Mlllvale    i.in.i     «       harps— See iPhila  C]o 

Hv  A   Lt— 68  1920      FAA       10m 

if  a-  kxt  4H  e  '31  op     JA  I 

C  II  A  rel  K  5s  19.">1   opt      JA  D 

Mil  Light  Heiit  A  Traction— 
1st g 6a gu  1929 op     ...   MAN 
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Memphis  St  Rv  con  g  5s  '45. JAJ 
Citizens  8t  RRlst  gOs'10  JA  I 
MerldenH'seRR  gen  g5s'24.JA.I 
Uatrop-Croaat— See  N  Y  Rya 
Metropolitan  RR— See  Wash  Ry 
Mat  St  Ry— See  N  Y  City  Rv 
Metropolitan   West  Side   "L"— 

1st  g  4s  1938 FAA 

Exten  g  4s  1938 JAJ 

Michigan  United  Rv=— 

1?1  A  ref  e  6a  1°36 MAN 


97 
104 
105 

A  Elec 


*j 


94 


NY  Westchester  A   Boston  Ry 
1st  M  g  4}^s  1946  guar.  .JAJ 
Norf  &  Portsm  Trlst  5s'36  J&D 
Norfolk  Railway  A  Light — 

1st  consg  s  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944     JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt A&O 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California*,— 
1st  afg5s  19550Dt  1014    \AO 
Northern  Ills  Light  &  Tract — 

1st  M  s  5s  '23  guar J&J 

Northern  Ohio  Trac  A  Light  — 

1st  consol  g  5s  1933 JA.) 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919  JAJ 

AkronBedAClev  g  5s  '16   MAS 

82^   Northern  Texas  Elec  Co— 

82J4       Col  tr  a  f  g  5e  1940  op      ..JAJ 

Northern    Texas    Trac    Co — 1st 

97  r  5s  1933    opt  1913 JAJ 
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Serv  Co  i 
Old  Col  ony. 
94!^ 

106 

100  Vi 

100  H 

100 


8314 

87 
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107 
108 
102 
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104 


101 

105H  Mlnncap  St  Rys— See  Twin  City    Rapid 

klob  i.t  A  RR—  1st  g  6s  '37.  J  A  I) 

Cons  g  5s   1911  .MAS 

Mob  St  RR— 1st  Osg  '23. MAN 

Monongahela  St  Ry— See  Phlla 

Montreal  Tramways  &  Power 

Coll  tr  6J  |  •-  notes  '15 op. AAO 
Montreal  Tramways — 

1st  a  rel  e  5s  1941  opt.. JAJ 
Montreal  St  Ry  4J^s  '22.1  A  A 
MontvllleSt  Rv— 5s   1920. MAN 
Morris  Co  (N  J)  Traction— 

i  i  6a  J'ne  15  '36  opt  .JAD15 
Mt  Wash  St  R> — See  Plilla  Co. 
MiincleHartfordAFt    Wnyne — 

1st  r5s  1935  ot>t  1925  JAJ 

Muncle  A  UnCTr— SeelndUnTr 
Muscatine  I.t  A  Traction — 

Citizens RyAL  1st  g5sM7AA(j 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911.  ..MAS 
Nashville  Railway  A  Light— 
Cons  g  5s  1953  op  1908... JAJ 
Ref  and  ext  g  58  1958    ..JAJ 

-iishv  St  Ry  5s  1925 JAJ 

Edseiield  St  Con  6s  1920..  J  A.I 
WcGavock  A  Mt  Vernon — 
Summer  St  1st  M  68  '26.  .JAJ 
2d  series  6s  July  1937        JAJ 
Nassau  El — See  Bklyn  Ran  Tr. 
Newark    Pass    Rv — See    Public 
New  Bed  Mlddldi  A  Broi 
NewBedfordAOti'-°ti>i5;-'2L'JA.i 
N  H  A  Centrev  1st  5s  a  '  13    VI  AS 
N  H  St  Ry  1st  5s  c  '13  MAS 

Edgew  Dlv  1st  e  5s  '14     JAO 
Winchester  Ave  5s  '12       M  A  \ 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  g  4s  1950  opt  .....  MAS 
N  O  Rys  A  Light  Co- 
Gen  M  4Wsg  1935  JAJ 
Ref  A  gen5s'49  op'lOserA  MAN 
Canal  A  Clalb  Isl  6s  '46.  MAN 
N  OCy  RR— Gen  g  5s  '43. JAJ 
N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917 JAJ 

NOACarroll  con5sFeb'33.J&J 

Edison  El  1st  5s  1929... JAJ 

N  O  Pow-House  Co  5s  '41    I AJ 

St  Charles  St  1st  g  4s '52     JA! 

Newp't  A  D'ton — SeeCin  N'port 

NewrtNewsA01dPtRyAEiCo. 

lstg5sNovl  1938 MAN 

Geng5sMch  1  1941..        MAS 
Citizens  RL&  Pgu  5s  '40  MAN 
102?i  New   W'msburgh  A  Flatbush — 
88 H   New  York  Railways — 

Temporary  1st  R  E  &  ref  4s. 

Temporary  adj  inc  5s 

Bleeckcr  StAKK  1st  4s '50  JAJ 
BwayA7th  Av  2d  5s  '14.. JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24..JAJ 
Cen  Crosstown  1st  Pe  '22.  MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  Av  1st  6s  '93..MAS 
Drv  Dock  E  Bway  A  Battery. 

1st  "is  gold  1932 JAD 

Cert  Indebt  5s  1914...  FAA 
Elehth  Av  cert  Ind  0«  '14. FAA 
42d  St  MASt  N  1st  6s'10.MAS 

2d  income  6s  Jan  1  1915 

Interborougti-Mei— See  underl 
Interb  Rap  Tr — See  under  I 
LexAvAPF'vlstSs  e  '93. MAS 
MetropCrosst  5s  1920. .A&O 
Metropolitan  Street  Ry  Crj — 
Ref  g  4s  Apr  1  2002.    .  .AAO 

Trust  Co.  ctfs    of  dep 

Stamped. .  . 

Gen  coll  tr  g  5s  1997         FAA 

Guaranty  Tr  Co  ctfs  of  dep 

SecoodA  v  r-on  5sg  48  gu  FAA 

Trust  Co.  ctfa.  of  dep.     .. 

South  Boulevard  g  5s  '45.JAJ 

South  Ferrv  1st  5s  1919      AAO 

Tar  W  P  A  Mam  5s  g  '2«    MAS 

Third  Ave  Ry— See  under  "T" 

34thStCrosst  1st  5s  '90. .  AAO 

28lh  A  29th  St  1st  5s  '96. AAO 

Union  Rv  1st  6s  g  1942.   FAA 

Westchester  El  1st  5s  g  '43JAJ 

Yonkere  Ry  1st  6s  1946    AAO 

100  \i  N  Y  A  Queens  Co  4s  c  '46.  .AAO 

•    Stelnway  Ry— 1st  g  *,s  '22  JAJ 

NYAStamf'd—  lstg  5s '31.  AAO 

90'y        lstAref  g4s'58op  af'UguMAN 


99 

100 


9S  '  , 


96  H 


103 
Transit 

97 

87 
100 


100  >S 


101 
99  \i 


S5 


93 


85 

105 
98  y2 
104 
110 

116 
120 


83  H 

87  y2 
k&§y2 

12fi 
108 
108)4 


97H 

A  Covi  ngton. 


9754 
85 
79 
See  Bkl  yn  R  T 


91H 

82 


7854 

55  H 

70 

99  M 
103H 
103 
103 


102  J* 

99 
42 
99 
99 
75 


100M 


42 
42 
83 
90 
75 

100 

23 
104 

93 

90 

65 
102 

103  y2 

90 
100 


100 

10.5; 


'1(1 


93 


79  M 
55  H 


100  % 
103% 
104 
106 


102)4 

101  y2 

48 
101 
100 


102  H 


A- 64 


45 
45 

"95" 

80 

105 

30 
105 

96 

95 

75 
104 
106 

92 

100  X 
90 

100  X 


74 
100 
100 

94 

100 


93 


94 

97  y2 


90 
85 


96 
101 


Bonds. 

North  Hud  Co  Ry— See  Publli 

North  ler  St—  SeePubServ  Corp 

Northwestern  Elevated  (Chic)  — 

Union  El  (1  oop)  6s  g  '45- A  AC 

Norwich  St—  1st  g  5s  '23     AAO 

OaklandRys6%notes'15op  MAS 

Oakland  1'ractlon  Co — 

Gen  <on  5s  Jan  18  '35  ..  JA.)  !>■ 

Oak  Trac  Con  6a  1933  ..  JAJ 

Oak  Tran  1st  con  8  f  6s  '32  J  A  J 

Oak  Tran   1st  eg  5a  '31        JAJ 

Oak  Tr  Co  con  g  6s '18     JAJ 

Oklahoma  Ry — 

1st  A  ref  g  5s  1941  op  '21  .JAJ 
Old  Colony  St  Rv  Ref  4s '54  J  a. I 
New  Bed  MlddlebABrockt'n 

1st  g  5s  Jan  1  1920 JA  ./ 

So  ShoreABost  g  5s  1919. FA  A 
Omaha  A  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 .   J  A 

Omaha  A  Coun  Bluffs  Rv  A   Bl 
lat  con  g  5a   Jan  1  1928   J  A  I 
Omnibus  Cable  (San  Fran  1  -  ::t  r 
Ottumwa  (la)  Ry  A  Llght- 

iRt  A  ref  g  5s  1924 JAJ 

Ot  Trac  A  L  1st  5s  '21      AAO 

Pacific  Elec  Ry  g  5s  1942.. JAJ 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5s  1 946  ..JAJ 

1st  ref  g4s  1050opt  '15JAJ 

LAPaRRCal  5sl943MAS 

Los  Ang  A  Pas  5s  g  1928. JAJ 

Pacific  Pow  A  L — See  under  Gas 

Paducah  Tract  A  Light — 

Col  trust  gold  5s  1935  ..MAN 
Park  A  Cliff  House— See  United 
I'Herson  Ry — See  Pub  Ser  Corp. 
iveksklll  Lt  A  RR—  5s  '30  AAO 
Penn  A  Mah  Val— See  Mali  A 
*Vnsacola  El  Co  1st  5s  '31  .FA  A 
People's  Tract— See  Phlla  R  T 
Peoria  Bloom  AChampaign  Tr — 

let  g  guar  5s  1936 MAN 

Peoria  Ry— 

1st  A  ref  5s'13  to'26opguFAA 
Phlla  Coatesvllle  A  Lan  Pass  Ry 
M  g5sMchl934op..  .  MAS 
Philadelphia  Company — 
1st  coll  trust  g  5s  1949-.-MA^ 
Cons  mtge  coll  tr  g  5s  '61  M  A  N 

Conv  deb  g  5s  1919 FA  A 

Ardmore  St  6s  1958 AAO 

Central  Trac  1st  6s  1929..JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Durjuesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  J  A  L 
Gas  Cos — See  Gas  Seoir,  p.  44 
Mlllvale  Etna  A  Sbarpsb— 

let  g  5s  1923.  .MA  IV 

Monong  St  Ry  5s  g  1 928     J  A  I 
WIIkAEPlt  lsl  e  of  '29   MAS 
Mount  Washington  St  Ry — 

1st  A  coll  trgu6s  1933    A  A' 

Pitts  Alle  A  M  gen  5s  '30   AAO 

Pitts  A  Blr  Tr  5s  g  1929.MAN 

B  K  A  A  Trac6s  1931.    MAS 

Brownsville  Av  5s  1926. FAA 

W  Liberty  1st  g  5s  1930.JAJ 

Pitts  A  Charleroi  5s  *32 . .  M  A  N 

Pitts  Trac  1st  5s  1927. ..    AAO 

SoTrac  1st  Acoll  tr  g  5s  '50A  AO 

Sub  Rap  Tran  6s  1913..  .MAS 

The  2d  Ave  Tr  5s  1934     JAD 

United  Traction  5s  1997     JAJ 

WestEnd  Trac  con  5s '38    JA.! 

Philadelphia  RaDld  Transit— 

Col  tr  g  5s  1957  op  sf     FAA 

S  f  guar  g  5s  1962  op'17.M&S 

Darby  Media  A  Ches  St  Ry— 

1st  4Hs,'36,  op  'l6.gu.JAJ 

Market  St  Elev  Pass  Ry— 

1st  g  gu  4a  1955 MAN 

f'nion  Traction — 
Elec  A  Peo4strctfs'45-AA0 
Best  Man  A  F  6s  1924. MAN 
People's  Traction  Co — 

PP  Ry  trctfs4s  1943  FAA 

Phlla  Tr  col  4a  Fb  '15'17  FAA 

W  Phlla  Pass  2d  5s  '26. MAN 

PhllaAW Chester  lat  5s  '18  .JAJ 

Mtge  g  4s  1954. JAJ 

Pitts  AllegAMan— See  Phlla  Cc 
Pitts  A  Blrm  Tr— See  Phlla  Co 
Pltte  A  Charleroi— See  Phlla  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry— 

1st  g  5s  1931 JAJ 

Pitta  Trac—  See  Phlla  Co 
Port  (Me)RR  1st  4^8 '13   MAN 
1st  cons  g  3J^s'51  opt  '31JAJ 
Portland  A  Cape  Ellz  Ry — 
1st  M  g.5s  Nov  1  1915.    MAN 
Portland  Ry.  Lt  A  Power — 
1st  &  ref  s  f  5s  1942  op. .  F&A 

5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s' 30  op.  M&  N 
City  A  Sub  6s  '16  op. ...MAS 
Con  g  4s  1930  op  1915.  JAP 
Porto  Rico  Rys,  Ltd— 

lstg  5s  Nov  1  1936  op.  .MAN 
Providence  Securities  Co — 
Deb  g  4s  1967  op  '17  gu.MAA 
R  I  Sub  1st  ggu  4a  1950..JAJ 
United  Tr  A  El  1st  5s '33.  MA? 
Public  Service  Corp  of  N  J — 
Trust  certs  6  %  perpetual  MAN 
Gen  r  5a  Oct  1  '59  op  AAO 
Camden  Sub  1st  5a  1946.. JAJ 

Cone  Trac  1st  5s  1933 JAD 

Ellz  Plalnf  A  Cent  Jersey  Ry— 

1st  g  6s  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  46 
I  C  Hob  A  Pat  48  1949  MAV 
Newark  Pass  con  5s  1930 .JAJ 
N  Hud  Co  Ry  1st  6s  1914.„'*.l 

Cons  M  5e  1928 JAJ 

2d  5s  extended  to  1924  MAN 
Nor  Jersey  St  Ry  4s  1948  man 
Or  A  Pass  Val  1st  5s  '38.  J&D 
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78 
103 
100% 

83 
101% 

98 
102 

107 

90  H 
104 

92H 

90 

95 
91 

97 
100 

100 



97 

99 

97 
United 

100 

RRs 

90 
97 

92 
101 
105 

"84" 

103 
Cos.,  p 

"87"" 
100% 
103  H 
.  45 

74 
RRs(S 

78 
an  Fr) 

s95% 

Shen  R 

90 

100 

y  A  Lt 

93 

96 


100 


96  98 

k    10 


103 

103)4 

96)4 

103 

109 

97 

98 

102 

104 

104 

105 

104 

105 

102  H 

104 

103 

106 

100 

102 

101^ 

103 

102 

103 

100  y2 

101)4 

104 

105 

102% 

.  ... 

108 

101 

102)4 

102 

104 

101  H 

102)4 

104 

105 

89  H 

91 

101 

103 

103 

104 

101 

- 

102 

103 

100  ^ 

102 

98^ 

99 

90 

91 

97^ 

87)4: 
103      I 

91^1 
94 
101 

100     I 
84 


100 
83 

100 

95% 
93% 

100% 

101 
89 


80 

89 

105 

109% 

93  H 
105V2 
104% 

96)4 

80)4 
107)4! 
102  !4 
103%! 

C9     I 

81% 

95 


88 
105 

92% 

96 
10' 
102 

86 


90 
100% 


96% 
99% 

165" 
92 

94% 

85 

91 

106% 

no'4 

93% 

106 
104% 

98% 

81 
108 
102% 

lOl" 
82% 
97 


:rice  includes  accrued  Interest      k  Last  sale,     n  Nominal,     g  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp  (concl) — 
raierson  K>  —  Con  6s  g '31  J&D 

2d  6s  Oct  1  1914  op A&O 

RspTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  *  Trac — 
Guar  g  5s  Mob  1  1953-.M&S 
Pug*H  Sound  Trac  L  &  Pow— 

5%  gold  notes  1914 F&A 

Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op -F&A 
TacomaRvAPow5s'29.AAO 
Paget  Sound  Power  Cc — 

'st  g  gu  6s  1933  op JAD 

Qjebec  Ry  L  11  A  Pow— 

Oons  g  5s  1939  opt JAD 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Rv— See  Pub  Ser  Cor 
Rsadlng  Traction  Os  1933.. JAJ 
Read  *  Wornels—  1  st.5sp'26  J  A  J 
Republic  Ry  &  Light— 5%  gold 

notes  1916  opt J&J 

a  I  Sub — See  Providence  Sec  Co 
Rich  Pass  *  P— See  Va  P  A  Pow 
aio  de  Janeiro  Tram  L  A  P— 

1st   c   5s   1935    JAJ 

Roanoke  Traction  &  Light — 

1st  &  coll  tr  g  5s  1958  op. F&A 
R.jfh  Ry  *  Lt  5s  1954  op. .J&J 

Tax  exempt 

Roch  Rv  cons  5s  g  1930..AAO 

2d  6s  g  1933    J&D 

Roch  Syr  &  E  1st  5s  1945.MAN 
Roekford  A  Inter-Urban  Ry — 

lot  g  6s  1922  op  1907 A&O 

Rock  ford  &  Frreport  1st  g  gu 
fis  1923  op  aft  Feb  '10. M&N 
Rock  B  A  J  1st  g  5s  '30  guA&O 
Rutland  Ry   Lleht  &  Power— 

1st  M   g  5s   194(5 MAS 

Sucramento  Elec  Gas  &  Ry — 

Cos  5?  Nov  1  1927 M&N 

Saginaw-Ray  City  Ry — 

1st  A  ref  g  5"  1935 MAS 

Saginaw  Val  Trac  5s  1920. F&A 

Ray  Cy  Gas — SeeGasSec's,p.44 

8t   Charles  St— See  N  Or  Ry  &  L 

8t  Joseph  Ry  Lt  Heat  &  Pow — 

1st  g5s  Nov  1  1937 MAN 

St  LouisCable — SeeUnRys(StL) 

8t  L  Cable  A  W— SeeURys(St  L) 

Bt  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Springf  APeoria  RR— 

IstA  ref  gu  g  5s  1939  op.JAD 

Bt  L  A  Sub— See  Un  Rys  (St  L) 

8t  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  Cy  R  T 

Band  Frem  A  So— See  LakeShEl 

San  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938-.M&N19 

S  F  O  A  S  J  Ry  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

Sao  Paulo  Tram  LAP,  Ltd — 

1st  g  5s  June  1   1929 JAD 

Savannah  Elec  Co  5s  g  '52.. JAJ 
Schenectady  Railway  Co — 
1st  8  4%a  1941  op  1S11.MAS 
Consol  g  4%s  '53  guar  .MAN 
Schuylk  Trac— 1st  5s  1943 .  A  AO 
Scioto  Vail  Tr  1st 5s  1933. M&S 
Scran  ton  Ry — 1st  5sNov'32  JAJ 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32. .MAN 
Scran  A  Carb  Tr  1st  0s  '23. JAJ 
Scran  A  Pittston  fis  '23..AAO 
Seattle  Elec  lstg  5s  '30op.FAA 
Con  A  refg  s  f  5s,  1929. .FAa 

Convertible 

Seattle   Ry  5s   1921   op   MAN 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. MAS 
Second  Ave — See  N  Y  Rys 
Second  Ave  Tract— See  Phila  Co 
Sedalla  L  A  T  1st  5s  1926..  J  AD 
Sharon  A  New  Castle  Ry — 

1st  g  6s  guar  1931. JAJ 

Sioux  City  Service  Co — 

1st  &  ref  afg  6s  '28  op.  .J&J 
Sioux  City  Tr  1st  5s  1 9 1 9  J  &J 
South  Cov  &  Cin — See  Cln  Newp 
SouBoulevard — See  NY  Rvs 
South  Elec  Ry— See  United  Rve 
Southern  Light  &  Traction — " 

Coll  tr  g  5s  1949  opt..  M&S 
South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac — See  Phila  Co 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost— SeeOIdOolotiy 
So  Side  El  4  His  1924  op  '10  J  &'j 
Southwest  Missouri  RR — 

GenA  ref  5s  1931 ..  MAS 

SW  Mo  El  R u  ref  5s  1923   M&S 
Sp-kane  A  Inland  Empire  RR 

1st  A  ref  k  6s  1926  opt   MAN 
Springfield  (III)  Ry  A  Lt  Oo— 

Doll  tr  g  5s  1933  opt  J&D 

Springfield  (Mo)  Ry  A  Lt  Co— 

1st  s  f  g  53.1926  opt MAN 

Steinway  Ry — Sef  N  V  A  QU  Co 
Sub  Rap  Tr— See  Phila  Co 
SuuerSt— SeeUnltPdRRs(SanF) 
Syracuse  Lake  Shore  A  Nor— 
1st  m  g  5s  '47  opt  '17.  MAN 
Syrac  Rap  Tr  1st  g  6s  1946  MAS 
2d  mtg  g  5?  1930.    .  JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  JAD 
Tar'n  W  PI  A  Ma— See  N  Y  Rys 
Taun  A  Brock  1st  g  6s  '17  FAA 
Taunton  St  Ry — 5s  1914  JAJ 
Taylor  Ave— See  Un  Rvs  of  St 
Tsrra  Haute  Indlanap  A  East — 
1st  A  ref  sf  g  5s  '45  op  AAO 
Ttrre  Haute  Trac  A  Light— 

lat  con  M  g  5s  1944 MAN 

T*rre   Haute  Kl — 5s  '29     JAJ 
Tex  Trac— 1st  sfg  5s'37opt  JAJ 


Bid. 


116 
100 
103 

99% 

99% 

90 
98 

99 

71 


115 
n  100 


95  % 


105 

92  % 
101 
100% 
103 
102 

86 


92 

93% 

103 

88 
97  % 

98 


93  % 
104  % 


102 

73 

102 
105 

90 

98 
100 

97% 

111!-* 
n  105 
n  105 

103 
98  ^ 

126 

101% 

97 


95 

96 

&  Cov 

(St  L) 


92 
Tol 

Corp 

94 

89  % 
99  % 

97% 

91 

94 


Atk 


118 
102 


100 
100 


95 
100 


102 
71% 


120 
102 


06  H 


Bonds. 


Bid. 


95 

101% 
101% 


88 

98 

97% 
95 

96 

103% 

93 


100 


97 


100 
101% 
98  % 

113% 
107% 
107% 
104% 
100 


103 
99 


97 

99 


0  1 


95 

94% 
101 

99 

93 

96 


95 

102 % 

97 

nd  Elec 

97  A 
103 
99 

98 

100 

Louis. 

100 
100 

97% 

9S% 

98 
100 

100 

102 

96 

87 
St  Lou 


93  A 
100% 


95% 
86 


Third  Avenue  Ry  (N  Y)— 

1st  ref  4s  interim  ctfs 83 

Adj  Inc  5s  interim  ctfs 73% 

Third  Av  Hit  1st  5s  g'37.J&J 
1st  cons  gu  g  4s  2000.  .J&J 

Cent  Tr  Co  ctfs  stp 

Thirty-fourth  St  Crosstown— S  ee  N  Y 
Toledo  Bowl  Green  A  Southern i 

1st  g  5s  May  1  1921  .MAN        77 

Tol  Frem  A  Nor— S«e  LakeShEl 
Tol  A  Indiana  1st  5s  1931. JAJ 
Tol  Rys  &  Light  g  4b  1909  JAJ  /  35 
ToledoTract  cons  g  5s  Jly  '09 
Ext  at  8%  to  1913  op. J&J 
Tol  A  West  Rv  1st  g  6s  '26. JAJ  64 
Topeka  Rv— 5s  '30  op  '15. -JAJ  98 
Toronto  Ry  4%8  '12-'21..FAA 
Trent  St  Ry— con  g  6s  '38    .JAJ        98 

Trent  Pass  6s  Sept  30'31AAO      114% 
Trent  Pent)  A   Hop  5s  '43. JAD        97 
Tri-Clty  Rv   A  Light— 

Coll  tr  s  f  g  5s  1923  .  _    . .  A  AO 
Troy  City  Ry— See  Un  Tr(Alb) 
28thA29th  St— See  N  Y  Rys 
Twin  City  Rapid  Transit  Co — 
Minn  St  R  2d  6s  1913.  ..MAN      100% 

Con  5s  g  Jan  15 '19. JAJ  15      102 

St  Paul  Cy— 1st  g  6s '32. AAO      114 

1st  cons  6s  g   1934   .    .AAO      114 

Cable  con  5s  g  1937 ..JAJ  15      106 

Guar  g  5s  1937. JAJ      106 

Minn  St  A  St  Paul  City— 
Oons  guar  g  5s  1928    ..AAO      104 
Underground  Elec  Ry  of  London 

4%s.Jan  1  1933 JAJ 

Income  6e  Jan  1  1948 / 

Union  Depot. — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rys 
Union  Ry,  Gas  A  Elec  Co  (III)— 
Co!  tr  g  5s  1939  conv  op  JAJ 
UnlonStRy  (NewBedford.Mass) 

Con  g  5s  1914 .JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indlanap  North'n  5s  1932. JAJ 
Union  Utilities  Co— 

1st  8fg5el944  opt. ..JAJ 
United  Power  A  Tran — 
DelCoAPhilatrctfs4s'49.JAJ  75 
United  Rye  tr  ctfs  4s  '49.. JAJ  8  77] 
United  RRs  of  San  Fran— 
S  fg  4s  April  1  1927.  ...AAO  66 
Ferries  A  ClIfT  6s  1914.  ..MAS  100 
Market  St  con  g  5s  '24 ...  M  AS 
Market  StCab  1st  6s  g  '13  JAJ  100 
Omnibus  Cable  1st  6s '18.  AAO  101 
Park  A  Cliff  Ho  1st  6s  '13. JAJ 
Park  A  Ocean  1st  6s  1914. JAJ 
Sutter  St  1st  g  5s  1918  ..MAN 
Unit  Rys  A  Elec  (Baltimore)— 
1st  consol  g  4s  1949-..  MAS 
Conv&col5%notes  '14.J&J//5 
Incomes  g  4s  1949  op  '29.J&D  f 
Inc  funding  g  5s  1936  ..J&D 
BC  AE11  Mills  5s  gg'd  '16. JAJ 
Bait  Sparrows  Pt  A  Ohes — 

1st  g  gu  4%s  1953 FAA 

Bait  Trac  Co  1  st  M  5s  '29 .  M  A  N 

No  Bait  Dlv  1st  5s  '42  JAD 

Cent  Ry  con  M  g  5s  1932.  MAN 

Ext  A  imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922. .JAD 

Lake  Ro  E!  1st  53  '42     MAS 

Md  Elec  Rva — See  under  "M" 

Unit  Rys  (Phila)— See  Unit  PAT 

United  Railways  of  St  Iouls — 

Gen  g4s  July  1  1934 JAJ 

Baden  A  St  L  1st  5s  g  '13  JAJ 
CassAv  A  F  Gds  1st  5s  1912 

Ext  at  4%%  to  1922-.J&J 
Lindell  Ry  1st  g  5s  1911 

exten  at  4%%  to  1921  FAA        98 
CompH  A  M  Ter6s*13..JAJ      101 

Taylor  AvOsg  1913 JAJ      101 

St  Louis  Ry  'B'way)  5s  1910 

ext  at  4%%  to  1920.. MAN 

Southern  Elec  5s  1 91 6. . .  FA  A 

Southern  Ry  6s  1915. M&N 

Union  Dep  con  6s  g  1918.  JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g  5s  Apr  1  1923  gu.  AAO 

StLCabAW  1st  M  9sM4M&N 

St  L  A  Meramec6sg'16MAN 

St  Louis  Trans  Co  5«  1924. AAO 

United  Rys  Investment  Co — 

1st  Hen  coll  tr  a  f  g  5s  '26. MAN 
United  Traction  (Albanv) — 

Deb  g  4%a  1919... MAN 

Cong  4  %s  2004.      ...        J&D 
Albany  Ry  con  M  5s  g  1930JA.1 

Gen  g  6s  1947 JAD 

WTurnARR  1st  g  6s  '1Q.MAN" 

2d  g  6s  1919. MAN 

Troy  City  Ry  5s  g  1942  AAO 
Unit  Trac(Plttsb)— See  PhllaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light  A  Ry  (Salt  LCttv)— 
Cons  Ry  A  P  1st  5s  '21.. J&J 
Utah  L  &  Pow  4s— SeeGas  Co 
Utlca  &  Mohawk  Valley  Rv — 

1st  g  4%s  1941 MAS 

UtlcaBeltL  1st  g  5s  1939   M  A  \ 

2d  g  5s  1931 lA.i 

Virginia  Rv  &  Power — 

1st  &  ref  g  5s  1934 J&J 

Rich  Tr  1st  5s  g  Nov  '25     J  A.I 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op MA? 

Washington  Bait  A  Ann  El — 

l8t  M  5siMch  1941  op  ..MAS 

Wash  Ry  &  Elec  g  4s  1951   .i  A  F> 

Anacost  &  Pot  5s  1949...  AAO 

Guaranteed 

City  A  Sub  5s  g  1948 FAA 

Columbia  St  1st  6s  1914. AAO 
Extension  g  5=  1911  A  vO 

Metropolitan  1st  6s  1925  FAA 
Washington   Water  Power  Oo — 
Consol  A  coll  trgSs  1929.   JAJ 
1st  refg.  g.  5s  1939  op. .    ..TAJ 


Ask.    I 


Bonds  and  Stocks. 


Hvi 


100 
96 

84  A 
102% 

65 

88% 
102 

97 
106 
108 
107 
105 
104% 
107% 


76  A 
100 


83  A 

74% 

108% 

"76~" 
Rys. 

85 


10 


66 
99% 


100 


100 
98% 


102 


118 
107" 
105 
95) 


94% 

101% 

97 
87% 

97% 

80 
77% 

67% 
100% 

92 
100% 

100% 

"97% 


84% 
102% 


89 
103% 

97% 
107 
109% 
108 
107 
105 
108% 


77% 
100% 

97% 

98J-3 
101% 
101% 


97% 

98% 

100% 

101 

103 

103% 

105% 

106% 

101% 

102  V, 

91 

91% 

102% 

103% 

103% 

104 

86 

82% 

83% 

97% 

98 

97% 

98 

103 

104 

103% 

104% 

105 

107 

105 

107 

103 

105 

99 

100 

p.  45 

97 

98% 

104 

110 

102 

108 

96% 

96% 

92 

95 

S7 

88 

85 

B9M 

100*4 

104 

102 

100% 

*01 

107 

110 

103 

104 

103 

..  . . 

Waterloo  Cedar  FallsA  No  Ry— 

1st  M  s  f  g  5s  1940  op'15.JAJ 
Watervllet  Turnpike  k  RR— 
Westchester  Elec-  See  N  Y  Rvs 
West  Chester  (Pa)  St  Ry— 

I8tg5e  Aug  7  1932  .FAA 

W  Chic  St— See  Chic  Union  Trac 
West   End  St — See  Boston  El 
West  End  Trac—  Se»  Phila  Oo 
Western  N  Y  A  Pa  Trac— 

lat  A  ref  g  5s  1957  opt'12-JAJ 
W  Ohio  Ry— let  5s  1921  ..MAN 

Certificates- 

Weat  Liberty  St— See  Phila  Co. 
West  Penn  Rallwava  Co — 

1st  g  5s  Jan  1  1931  ..      ..AAO 

Pitta  McKeea  A  Connells  RR— 

l8tconag58  Jan  1  1931      JA.l 

West  Penn  Tr  lat  6s  1960.JAD 

W  Phila  Paaa— See  Phila  R  T 

Whatcom  Co  Ry  A  Light— 

1st  M  g  6s  1935 ...MAN 

Wheeling  Trac  6a  g  1931  ...JAJ 
Wheel  Ry  1st  g  6s  1922 . .  M  A  ? 
Wilkes  Barre  A  Hazleton  RR— 
1st  coll  trg  5s  1951  ..MAN  15 
Wilkes  A  WyoVal— 6s  '21  _ AAO 
WllklnsbAE  Pitts— See  Phila  Co 
Wllm  AChesTr  g  6s  1918  AAO 
WlnchesterAv— SeeNHav  St  Ry 
Winnipeg  EI— 1st  ref  6s  '35. JAJ 
Worcester  A  Conn  Eastern — 

Istafg4%sl943 JAJ 

Wore  Con  St  4%a  g  1920..  MAS 

Deb  g  5s  1927.. M&N 

North  End  5a  1915. F&A 

Wore  &  Clinton  lat  g  5a  '19J&J 
Worc&  Marlblat5s'17..AAO 
WorcASouthblst  4%s  '22. MAS 
Wore  A  Web  1st  g  5s  1919. JAD 
Yonkera  Ry— See  N  Y  Rys 
Youngstown  A  Ohio  River — 

1st  M  e5s  1935  opt  '15.  AAO 
Youngs-Sharon  Ry  A  L — See 
Zanesv  Rv  L  A  P — See  Col  New 
STREET  RAIL'Y  STOCKS  Par 
Albany  Southern  RR  com..  100 

Preferred. 100 

Allegheny  Tract — See  Phila  Co 
Amer  Cities  Co  com 100 

Preferred. 100 

American  Railway?  Co 50 

Aurora  Elgin  A  Chicago 100 

Preferred      .    ..      ...      .100 

Baneor  Ry  A  El,  common.  .100 

Preferred 100 

Bay  State  St  Ry  1st  pref 100 

Blfm  Rv  Light  A  Power 100 

PrpffH-ed 100 

Bleeck  StA  Ful  Fv— SeeNY  Rvs 
Boston  Elevated  RR..  100 

West  End  Street  Ry  com 50 

Preferred  8  per  cent  ...  50 
Boston  Suburban  Elec  Cos  .... 

Preferred . 

Boston  A  Worcester  Elec  Cos. . . 

Preferred  

B'way  A  7th  Av— See  N  Y  Rvs 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref 100 

Calif  St  Oable  RR  (San  FranllOO 
Camden  ASub — See  Pub  Ser  Cor 
Oapltal  Trac  'Wash  DC)  'W 
Carolina  Power  &  Light, comlOO 
Cent  Cross t — See  N  t  Rys 
Cent  Pk  NAERtv— See  N  Y  Rys 
Char  Con  Rv  Gas  A  Elec  Co   .50 

Chicago  City   Ry 100 

Chicago  Elevated  Rys  com 

Preferred  - 

Chicago    Railways — 

Participation  Certfa  Ser  1 

Serlea  2 

Serlea  3 - 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfa  dep  stpd    . 

Pref  Cent  Tr  ctfa  dep  stpd     . 
OhrlsAlOth  St— See  N  Y  Rys 
Oln  Davton  A  Tol  Tr  com.. .  100 
Cincinnati  A  Hamilton...      100 

Preferred 100 

Cln  New  A  Cv~  T.t  A  Trac. . .  100 

PTeferre.i  100 

Cincinnati  Street  Rv 50 

Citizens'  Pass— See  Phils  R  T 
Citizens'  Trac— See  Phila  Oo 
Htv  Pass  Rv — See  Reading  Tr 
Cltv  Rv  (Dayton.  Oh^      ..100 

Preferred .  .  1 00 

Cleveland  Ry 10" 

Olev  Palnesv  A  Eastern..  100 
CleveSouthw  A  Col  Rv...lOO 

Preferred 100 

Columbus   Rv — Common...  100 

Preferred 1 00 

Col  Ry  A  Lt  Oo  ($20  pald>  100 
Oommonw'hPow  RyALcom  100 

Preferred 100 

Coney  Island  A  Bk  RR..  10^ 
Conn  Ry  A  Lighting  \T 

Preferred  ..  .100 

Cons  Trac  of  N  J— See  Pub.  S.  f 
Contln  Pass — See  Phila  R  T. 
Dallas  Elec  Corp  common   .  ion 

1st  preferred 100 

2d  preferred lor> 

Davton  A  Western  common  100 

Preferred 100 

Penver  A  Northwestern  Ry  100 

Detroit  United  Ry 100 

Duliith-SuperlorTracCo.. .    100 

Preferred 1 00 

Eastern  Penn  Rys  com  .  ..100 
Easton  Consol  Elec  (J25  pd).  50 
Baal  Read'g  El— See  R'd'g  Trie 
East  St  Louis  A  Sub 100 

Preferred 100 

Eighth  Av— See  N  Y  Rvs 


See  Un 

80 


03 


A$t. 


95 
Tr   (Al) 


82 


04 

■n 


99%      101% 

103% 
97 


92 

96 

102 

f     61 
102 

96% 


101 
98 

103 
98 
98 
98 

97 


98 
Ma'hAS 
&  Zane 


06 
07 


63 
103 


98 
105 


106 


10 


33% 


d    43% 

45 

85% 

30 

122 

166" 
100 

126% 
d  84%' 
rfzlOO 

13 

78 

"SI" 

90% 
164 

124% 

x  122 
27 


170 
30 
90 

80 
24% 

7 
3% 


6% 

24 
75 

100 

92 

80% 
128% 


155 
149 
104H 

20 
"■ 
33 
74 
89 

19%' 
64  j 
90% 
101 
79'4 
SO 


98% 
Ry  &  L 


20 

24 

33% 
79% 
43% 
50 
86% 
35 
125 

120" 
102 

127 

85% 
101 
15 

""9% 
54 


26% 
93 

('.7 


100 

66' 

7S 


d    18 


24 

ro 


168 


124 

28 


190 
34 
92 

90 
25 

8 

5 

2% 


26 
80 

105 
96 
85 

130 


160 

151 

105 

30 

"40"" 
78 

91  % 
21% 

91% 
105 

S0% 


95 

70 

105 

110 

133 

70 
20 


issessmeai   paid      rf  Price  per  8hare.  not  per  ct.   f  This  price  Includes  accrued  Int.    k  Last  sale,    n  Nora.    «  Sale  nrice.    x  Ex-div- 
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MM  ICi: .  — All  bond  prices  are  now  "aad  latarest"  except  where  marked     f"  and  income  and  defaulted  bonds. 


Staikt. 


fur 


Preferred 

rairm  t  l'klllad-  See  Phlla  RT 
Falniiouiu   I'.rk  Tranit 
radars)   Light  A    lrac  coin    HUi 
Preferred  100 

I  .100* 

n  w  aym  A  Nor  IikI  Tract     umi 
ed  100 

QalYeston- Houston  Elec  Oo    ion 
Preferred     

I  ii  t  rrurtiaii 

IcCo       100 

Preferred  100 

Sraiui  EUplda  Hv  preferred  100 
•Ullfnx  y\f<-  rramway  Co  KM) 
i  Elec  L  A  Power     -    100 

100 
LOU 
Jjughtuu  County  Tract  com  100 

Preferred LOO 

Illinois  Traction  preferred     UK)  z 
Indlanap  A  Southeast  Tr  pf .  100 
Indianapolis  St  Kv  Oo  .  100 

lndUnapollH  Trac  A  Term..  100 

Indiana  Union  Traction 100 

Interborough- Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

l'ref  voting  tr  ctfs  est 

International  Trac  (Buffalo). 100 

Preferred 100 

Inter-8tate   Ry*   preferred..   10  d 
Interurb  Ky  &  Term  pf  Cin.100 
Jacksonville  Traction  com..  100 

Preferred 100 

Kansas  City  Ry  A  Lt.  com   100 

Preferred ...100 

Kentucky  Securities  Corp.-.lOOi 

Preferred 100 

Kokomo  Marlon  A  West  Tr.100 
take  Shore  Elec  common...  100 

1st    Preferred 100;x 

2nd  Preferred 100 

Lancaster  Co(  Pa)  Ry  A  Lpref  60  d 
Lehigh  Valley  Transit  com 50  d 

Preferred .50  d 

Uttle  Rock  Ry  A  Elec 100 

Preferred 100 

fcoulsvllle  Traction  Co 100 

Preferred 100 

Manhat  Elev  Ry  (N  Y) 100 

Mass  Electric  Companies...  100 

Preferred 100 

Hampbls  Street  Ry  com 100 

Preferred 1 00 

Mexico  Tramwav. ..100 

Bllw  Elec  Ry  A  Light  pref..l00 

Montreal  Street  Rv. .100 

Morris  Co  (N  J)  Traction..  100 
•  ashvllle  Ry   4  Llgul  com. .100  J 

Preferred 1 00 

Mew  Bedford  A  Onset  Rv.._100 
Rew  Eng  Inv  A  Sec  prefgu  100 
BewOrl  Rys  A  Light  Co 100,x 

Preferred 100  x 

lew  York  Railways  — 
Bleecker  St  A  Fult'n  Ferry  100 l 

Bway  A  7th  Are  guar 100  [ 

Central  Crosstown  7% 100 


Ask. 

ioa 

,      8 

so 

82 

16 

7.-. 

125 

80 

l.-.l 

80 

BO 

185 

100 

'.,.-, 

914 

80 

98 

1     : 

12 

NT  '  i 


120 

1  1  S  >  , 

39 
31H 

65 
75 


26 
45 
12« 

28  J  4 


95 
111 
135 

19% 


45 
26 

129 
98 


9 
75  >4 
95  % 
68 
93 

34  4 
75% 

20 

170 

5 


21 
60 


13 


k  9 
80 
122 
121 

18% 

12 
33% 

75 


8% 

92  '  •■ 


is 
13 
29 


96 


13; 

20% 
93 


105 
245 

12 
76% 


25 

185 

10 


Stocks 


far      li  ,1 . 


:.\ 

lent  Pk  North  A  East  Riv.ioo 
Christopher  A  Tenth  Sts..l00 

Eighth     Ave  100 

I2d  St  A  (Irand  St  Kerry..  100 
i.m  st  U  A  st  Nich  Ave. ..100 
Metropolitan  Street  RR...100 

\tnih  Aveguar6% 100 

Dd    Ave. 100 

Sixth  Ave 100 

I  vntv-tlilnl  St  guar 100 

N   V  Slate  Rys  coin 100 


ii   inferred..    100 

1. 1Kb 
tupton  (Mass)  St  Ry.  100 


Norfolk 


prererrei 
R&ilwaj 


.   25  d 


10 
132 
315 
285 


100 

■> 

1 25 

89 

'.il 

28 
120 

58 
102 

963 

L£ 

89 

72% 

80 

92  % 


35 
21 

s7 
1053 

433 


.Mi 


sort  hern  Ohio  Tr  A  Light..  100 

lex  Elec  Co  com 100 

1'iT-fi-rred 100 

;  faction — Common...  100 

Preferred 100 

I  A  Council  Blu.Ts 100 

referred - 100 

I  :;tiiinwa(Ia)Ry&Lt  pref   ..100 

row  A  L— See  under  GasjCos   p 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

ola  Electric  Co,  com. .100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 60  d 

Allegheny  Traction 60  d 

Citizens  Traction 60  d 

Federal  St  A  Pleasant  Val..25  d  .. 

I  'I  it. si,  A  Blrmingh'mTr...  50  d 

United  Traction  pref 60  d    35 

Pbila  KapldTran  VotTrCerts  50  d    23 

Citizens  Passenger  guar 50  d 

Con tlnen  Pass  Ry  ($29  pd).  60  d 

Falrmount  Pk  A  Had'gt'n.50  d 

Frankf'd  A  Southwark  Pass  50  d 

Germantown  Passenger 50  d 

Green  A  Coates  Sts  ($15  pd)  50  d 

BestonvUle M  A  Fcom 50  d 

Preferred 50  d 

Phlla  Cy  Pass  Ry  ($23%  pd)50  d 

PhltaAGray's  Fy  (125  pd)..50,d 

Philadelphia  Traction 50  ds  84 

R Idee  Ave  Pass  ($28  paid) . .  50 \d 

2d  A  3d  Sts  Ry  guar 50  d 

13th  A  15th  Sts  Pass  Ry...50,d 
Union  Pass  ($30  5-6  paid) ..60  d 
Union  Traction  ($17%  pald)50d 
West  Phlla  Pass  guar 50  d 

Plttsb  A  Birm— See  Phlla  Co. 

Portland  (Ore)  Ry,  Lt  A  Pow— 
New  stock  (65%  paid)... 100 

Porto  Rico  Rys  Ltd 100 

Presidio AFer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric. ..100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid) ...25  d 
Consolidated  Trac  of  N  J ..100 
Jer  City  Hob  A  Paterson..l00 
North  Jersey  Street  Ry.-.IOO 
Rapid  Transit  St  Ry  Co.. .100 
So  Jersey  Gas  Elec  A  Trac  .  100 

Puget  Sound  Tr  Lt  A  Pow..  100 
Preferred 100 

Quebec  Ry  Lt  Heat  A  Pow. 100 


Ask. 


L5 


310 


180 
6 

135 


89 ! , 


29 
125     | 
59% 


97% 
51     I 
91 
73 !  i 


is 


95 


50  H 


67  4 
80 


10534 
108 

18 

77  % 

75 

75 
235 
129 

83  % 
1123-3 


89 
107 

.!:;■', 
50 
58 
25 

"4T" 
2334 
k  298 
k  12434' 
k  61%l 
s  369%l 
s  112  I 
k  125% 

k  "65*1 
k  157  34' 

/.-     82 '4 

84  34 
s  248 
s  250 
s  253 
k  203 

50  % 
k  207 


1053 

112 

19 

78 


90 


132 

85 
11334 

35 


Stocks. 


Pui 


Railways  Company  General..  10 

Reading  Traction 50 

City  Passenger  Ry 50 

I   ist   Reading  Klectrtc  Ry..50 
Republic  Ry  A  Light  com..  100 

Preferred 1 00 

Richmond  Light  A  an 100 

Rio  de  Janeiro  Tram  L  A  P.  100 

rtoch  Ry  A  Light  preferred.  10! i 

ter  Syr  A  East  pref.  100 

Rutland  Ry  Lt  A  Pow l()fi  n 

St  Jos  Ry  Lt  Heat  A  Pow...  100 

l'ref  erred 100 

San  Fr-Oak  Term  Rya  i-f  A   100 
Sao  Paulo  Tram  LAP  Ltd. .  low 

Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred ..100 

Preferred    100 

So  Jer  Gas  Elec  A  Tr— See  Publl 

Southwest   Missouri  RR 100 

Spokane  A  Inl  Emp — Cap  stklOO 

Preferred  ctfs .100 

Syracuse  Rapid  Transit 100 

Preferred 100 

Tampa  Elec  Co 100 

Tennessee  Ry,  LAP  com. .100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred ..100 

Terre  Haute  Tr  A  Lt,  pref.  100 
Third  Ave ...100 

Central  Trust  ctfs  full   pd... 

New 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway 100 

Trl-Clty  Ry  A  Light  com.. .100 

Preferred 100 

23d  Street— See  N  Y  Railways 

Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Ry.  Gas  A  Elec  com.  100 

Preferred 100'x 

Union  StRy(New  Bed,Mass).100 
Union  Traction  of  Indiana..  100 

Preferred 100 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50  d    2534 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov    Sec  Co  I 
Virginia  Ry  A  Pow  com 100 

Preferred      100 

Washington-Va  Ry,  com 100 

Preferred 100 

Wash  Ry  A  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfa. 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  A  Wat  Pow. 100 

Preferred 100 

Wheeling  rractlon 100 

Winnipeg  Electric  Ry 100 


47  34 
87  Y2 
5134 
7834 
91 
94 
135 
23 
77  34 


24  % 

74 
110 
235 


1(1 

20 

30 

40 

77 

80 

100 

110 

150 

23  % 

2134 

77  4 

7734 

10 

13 

60 

65 

102 

105 

39^ 

"39% 

6  4 

""7% 

142'/, 

143 

49 

50 

9234 

9334 

107 

108% 

140% 

145 

56  34 

56% 

89)4 

90 

192 

18 

19 

80 

85 

1434 

14% 

.45 

45% 

25  34 

26 

29 

30 

5734 

58% 

5034 

"52" 

79 

92 

95 
137 

26 

79% 

84% 

25 

74J4 

236"" 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     «  Sale  price,     t  Stamped  stock,    x  Ex-divldend.     y  Ex-rights. 


MISCELLANEOUS  SECURITIES, 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  intereel'' 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bondi 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — AH  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


'    Bid.       Ask 


COAL.  IRON  A  STEEL  BONDS. 
Ala  Steel  A  Shlpbldg— See  Tenn 
Beech  Creek  Coal  A  Coke  Co 

1st  a  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  6s  '26gu  JAJ 

Beth  St  pur  m  6s  Aug  '98  Q-F 

6%  notes  1914. MAN 

Beth  St  1st  1  A  ref  5s  '42 .  M St  S 
Bon  Air  Coal  2d  ser  6a  '28.. JAJ 

BufTa'o  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  6s  1932  op  Dec  '07  J  AD 
Deb  g  6s  Jan'26  op  1910MAS 
Clalrton  Steel  g  6s  '12  to  '13  JAJ 
Col  Fuel  A  Iron— 5ssf '43.FAA 
Col  Fuel  Co  6s  gen  g  '19. MAN 
Gr'dRIvCACgesJMy'ig  AAO 
Colorado  Industrial- 
ist geu  5seer  A  AB  '34opFAA 
Consolidated  Indiana  Coal — 
let  9  f  g  6a  1935  gu  opt.  J  AD 


C  I  & 

92% 

96% 
116% 
10334 

89 

90 

80 

97 

S7 
b  434% 


RR 


95 
96> 


MAN 
-JAD 


FAA 


Consolidation  Coal 

Ref  g  4  4s  1934  Opt 

1st  A  ref  s  f  g  5s  1950 
Continental  Coal  Co — 

1st  s  f  g  5s  1952  op  '06 
Dom'lon  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  B  5s  1920  JAJ 
EasternSteel  1st  5s'31op'16FAA 

Fairmont  Coal  6s  1931 JAJ 

Grand   Rl  ?er  Coal   A  Coke — See 
Hocking  Valley  Products  Co — 

1st  g  5s   1961  opt JAJ 

111  Steel  Co  deb  5s  1913. ..AAO 

Debg  4^s  1940  op  '15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16. MAN 
Jeff  A  Clear  CAI  1st  6s'26  JAD 

2d  gold  5s  1926 JAD 

Indiana  Co  1st  s  f  5s  '50. JAJ 
Jones  A  Laughlln  Steel  Co — 

lstg  5s  1939  s  f .MAN 


106  h 
94 

81% 


92% 


95 
99 


103% 

90 
100 

90 


89 
3%<% 
100 
108% 


85 
96% 

Col  Fu 

100% 


100% 

100     I 

05 

97 


81% 

84% 

93% 
94 

97 
99% 
95 
87% 
97 
A  Iron 

62 
100% 
91% 

101 


10034    101 


Bonds, 


Kanawha  A  Hocking  C  A  C  Co — 

1st  g  gu  s  f  6s  '61  op  '06. .JAJ 

La  Belle  Ir  Works  6s  '23.  .JAD 

LackSt'l  1st  g  5s'23op  to'06AAO 

1st  5s  1950  opt  aft  1915. MAS 

Conv  deb5s'15  red  aft' 13. MAS 

Latrobe-Connellsvllle  C  A  C — 

1st  8  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav— 4%s'14Q-J 

Railroad,  gold.  4s,  1914. .Q-F 

6s  extend  to  4s  g  1914...JAD 

Gen  M  g  4%s  May  1924.. Q-F 

Funding  4s  g  Julv  1  1948. JAJ 

Col  tr  power  434s  '21  op  JAD 

Coll  tr  g  4%s  1930  opt.. MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922.1- A  4 

Mex  C  A  C  1st  5s  1926  op.. MAS 

Monon  Coal — See  Chic  Ind  &  L 

Monong  Rlv  Coal— 6s  1949  AAO 

National  Tube  Co— 

1st  s  f  g  5s  1952  op  '16_. MAN 

N  Y  A  Wilkes-B  Coal  Cs'33  MAN 

O'Gara  Coal  5s* 55  op  aft '08  MAS 

Pennsylvania  Coal  A  Coke — 

1st  8  f  g  6s  July  1  1932  op  JAJ 

Penn  Steel  1st  5s  1917 MAN 

Pa  AMd  Steel  Cong  6s  '25 .  M  A  S 

Span.-Amer  Iron  6s  1927. JAJ 

Pltte-Buffs  f  5s '29  op  af '12  FAA 

Plttsb  Coal  1st  5s    1954  opt. JAJ 

Pi ttsb- Westmoreland  Coal — 

lstsf  K5s  1947  opt MAN 

PitNA\YestmC5s'25op  MAN 
PWhA  LECoal  1st  m  4s '31  JAJ 
Pleasant  Val  Coal  5s  1928.  .JAJ 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op JAJ 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s  '34  opt. AAO 

S  f  g  5s  1940  op  1920. ..AAO 

RochAPItUC  AIg5s'46..MAN 

lstsf  g  434s  1932  opt.. .FAA 


Bid. 


97 
103 
96% 


93% 

100 

100 
100 

99 
103% 

99 

101% 

101 

RR  of 

100 


Ask. 


Itv  p  36 
110 


25 
79 

95 
100 
106 
100M 

99% 
108^ 


95 

/     31 

90 


97% 
103% 
964 
79% 
94 

101J4 

"99% 
101% 

NJp"35 

101 

50 


Bonds. 


100% 


8034 

98 
102 
106  J4 
1014 
1014 
110 

90 

96 

35 

100 

88% 


10334 


100 
93%  I 


92% 


Rogers-Brown  Iron — 

let  A  ref  g  5s  1913-40  op.JAJ 
Sloss  Iron  A  S  Co  1st  6s  '20. FAA 

Cons  44s  1918 AAO 

South  I  A  S— 4-5s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

SunCrk  Co  col  tr  sf  g  5s '44. JAJ 

Sunday  Creek  Coal  g  6s  '12.  J  AD 

Temple  Ir  1st  A  coltrg4B'25.JAJ 

TennCIARR.  Geng5s'51JAJ 

Tenn  Dlv  1st  6s  Jan  '17. AAO 

Blrm  Dlv  1st  con  6s  '17.  .JAJ 

Ala  Steel AShlpbdg  6s  '30. JAJ 

Cahaba  CMCo  lst6s  '22.. JAD 

Union  Steel  Co  1st  5s '62  gu  JAD 

U  S  Steel  Corp— 

Col  tr  sf  5sApr'51  op  'HVar. 

Col  tr  s  f  5sApr'51  not  optVar 

Col  s  f  2d  6sAp'63  op'13.MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalia  Coal  1st  6s  '30  op  JAJ 

Victor-American  Fuel — 

1st  A  ref  8  f  g  6s  '40  opt. FAA 
Victor  Fuel— 1st  af  g5s  '63. JAJ 
Va  I  Coal  A  Coke  5s  1949.  M  AS 
WebsterCAClst  g  5s'42  op. MAS 
West  Ken  Coa'  1st  5s  1935. .JAJ 
ELECTRIC  LIGHT,   QAS   AND 

POWER  BONDS. 
Adirondack  Elec  Pow  Corp — 

1st  mg  5s  1962  opt JAJ 

Altoona  Gas  5s  Aug  1  '32  ..FAA 
Amer  Gas  conv  g  6s  '14  op.  AAO 
Conv  coll  trust  g  5s  1920.JAD 
Non-conv  coll  tr  g  5s  '20. J  AD 
Am  Gas  A  Elec  coll  os  200"  FAA 
Am  Pow  A  Lt  6%  notes'21  FAA 
Ariz  Pow  1st  6s  '33op'13  .MAN 
Atlanta  Gas  Light  5s  g  1947  JAD 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  1960  op  '20  JAJ 
Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gas  1st  g  5s  1920. JAD 


Bid. 


93 

104 
93 

/  20 

el 
65 
100 
1014 
102% 
103% 
103« 
105 
103% 
104 

114 
114 
102% 
p.  36 


.4  sit. 


96 

106 

95 

24 


96 

"954 
93 
75 


98 
101 
100 

95% 

86% 

99 

89 
104 

92% 
99  34 
96  • 


105% 
103 
106 
105 


104% 

114% 
114% 
102% 

100 

100 
85% 
96 
95 
80 


100 
100 
102 

"963 
873 

100 
92 


93% 
99% 
100 


6  Basis,     f  Tnis  price  Includes  accrued  interest,     k  Last  Bale,     n  Nominal      «  Sale  price 


July,  1912.1  MISCELLANEOUS  SECURITIES  45 

NOTICE. — All  bond  price$  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bond*. 


Bonds. 


Bid. 


'flay  Counties  Power  58  '30.  MAS 
Binghamton  Gas  5s  1938.. A AO 
Binghamton  Lt  Heat  A  Power— 

1st  5s  July  1  1942  opt  '12AAO 
Blackstone  Valley  Gas  A  Elec — 

Col  tr  g  5s  1939  op JAJ 

Boston  El  L  1  at  con  5s  '24 .  M  A  S 
Bridgeport  Gas  L  4s  1952. .JAJ 
Bronx  Gas  A  Electric — 

lstAref  5s '60  op  aft  '20.. JAJ 
Bklyn  Boro  Gas  5s  1945  op.  J  AD 
Bkl'nUnGaslst  con5s  g  '46  MAN 
Buffalo  City  Gas  g  5s  1947.  A  AO 
Burl  Gen  Elec  R  1st  5s  '39  FAA 
BuT  A  Nlag  Falls  El  L  A  Pow— 

1H  g  5s  1942 FAA 

Burrton(Vt)  G  L  5b  1955. JAJ 
Butte  El  AP  1st  sf  5s  '13-51.JAD 
California  Electric  Generating — 

1st  s  f  g  5s  '48  op  aft  '12. MAS 
<Jal  Gas  A  Elect  Corp — 

Sink  fund  g  5s  1933  opt.  M  AH 

Unl.ARef.g.5s'37  op  s.f.MAN 

Gal  Cent  Gas  A  El  5s '31.  FA  A 
Canadian  Light  A  Power — 

1st  8  f  g  5s  1949  op  '14.. JAJ 
Canton(0)Elec5s'37op'12/Vl<fcN 
Central  Maine  Power — 

1st  g  5s  1939  op  1919..  MAN 
Central  Mexico  Light  A  Power — 

1st  s  f  g  gu  6s  '40  op  '15. .JAJ 
Cicero  Gas — See  Northwest  Gas 
Olnn  Edison  Elec— 5s  1917  JAD 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13.. JAJ 

Double   guarantee 

Citizens  Gas  A  Fuel  (Terre  H)— 

1st  A  ref  g  5s  1960  op... JAJ 
Citizens  L.HAP  (Johnstown, Pa) 

1st  g  5s  1934  op  1914. ._MAN 
City  Elec,  San  Fran,  5s  '37. JAJ 
Clev  El  III  1st  5s  '39  op'24.AAO 
Oolo  Spgs  Lt  Ht  A  Power- 
let  A  ref  g  5a  1 920  op  '17  .  FA  A 

Col  Sp  El— 5s  1920...AAO20 

Colo  Sp  L  A  P  5s  1919. .  A  AO 
Columbia  G  A  E  1st  5s  '27.JAJ! 

Columbus  Elec  6s  1922 MAN 

Columbua  Gas  Co  1st  5s  g'32  J  AJJ 
Columbus  (O)  Light  Heat  A  P— 

Gen  M  e  6s,  1924,  guar. FAA 
Columbus  (Ga.)  Power — 

1st  m  s  f  g  5s  1030 AAO 

Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943 MAS 

Com'wealth  E!ec  5s  J 'e  '43 .MAS 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 JAD 

Cons  Gas  of  Bait  5s,  1939. .JAJ 

Gan  g  4%s  Apr  1954 AAO 

Consol  Gas  Elec  LAP  (Bait)— 

Oen  g  4%s  Feb  14  1935. .JAJ 

5%   gold   notes  1913 JAJ 

Consol  Gas  N  J— 5s  g  1936. JAJ 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)— 5s'48. .FAA 
Consol  Ltr  Co  (Vt)  1st  5b  '26J AJ 
Consumers  Elec  LAP  (New  Orl) 

1st  M  g  5s  1936  op'1913.JAJ 
Consum  L,  H  A  P  Co  (Eliz,  N  J) 

5s   1938 JAD 

Consumers'  Power  Co  (Mich)  1st 

lien  A  ref  g  5s  1936  op  '16. JAJ 
Consumers'  Power  (Minn) — 

1st  A  ref  5s  1929  op  '14.  MAN 
Dallas  Gas — 1st  g5s'25op.MAN 
Dayton  Ltg  1st  5s  '37  op  '12MAS 

Dayt  El  L  lst5s'21op'06.MAS 
Dayton(O)  Gas  5s  '30  op  '1 5  MAS 
DenvGasAEl— 1st  g  5s'49  MAN 

Conv  e  notea  6s  '14  opt.  AAO 
DetroltC'yGas5%  emtg  23. JAJ 

Gen  g  5s  1913  to  1917  opt  JAJ 

Detr  Gas  con  1st  g  5s  '18  FAA 
Detroit  Edison  1st  g  5s  '33. JAJ 

Gonv  deb  6s  192C AAO 

Gonvdeb  6s  1921 FAA 

Duluth  Ed  El  1st  5s  '31  op  MAS 
East  Ohio  Gas  1st  6s  1939. JAJ 
Economy  Lt  A  Pow  (Joltet  1110 

1st  m  8  f  g  5a    1056 JAD 

Edison  Elec  Co  of  Loa  Angeles — 

lstAref  g  5s  1922  op  '07. MAS 
Edison  Elec  Lt  ctfs  g  6s'46  AAO 
Edison  Lt  A  Pow  (8  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  s  f  5s  1935  opt. .FAA 
Empire  Dlst  Electric  Co— 

1st  m  s  f  g  5s  1949  op.  .MAN 
Empire  Gas  A  Elec  and  Empire 

Coke  jt  lstAref  5s'41op.MAS 
Enid  (Okla)  Electric  A  Gas— 

1st  g  6s  1920  opt MAN 

Eqult.  Gas(Memphts) — See  Mem 
Equit  G  A  E.  Utica  5s  '42. AAO 
Eqult  111  Gas,  Phlla,  5s  g'28  JAJ 
Evanaville  Gas  A  Elec  Light — 

1st  g  5s  1932  opt  1912. ..JAD 
Gas  *  Elec  Co  of  Bergen  Co — 

Cons  g  5a  1949 .JAD 

Gen  5a  Nov  1  1954 MAN 

General  Elec — 3 Ha  '42  opt  FAA 

Conv  g  6a  1017 JAD 

Gr'd  Rap  Edison  6s  g  1916MAN 
Gr  Rap  Gas  L  Co  1st  6s'15  FAA 
Great  Falls  Power — 

lstsf  g5s  1940  opt MAN 

Great  West  Pow  6s  '46  opt. JAJ 
Guanajuato  P  A  Elec  Co — 

1st  8  f  g  6s  1932  opt AAO 

Harwood  Electric  Co — 

1st  s  f  g  5a  1939  op  '14. ..JAJ 

1st  A  ref  s  f  g  6s  '42  od.  .  MAS 
HaverhillGSCo  1st  6s  '29  JAJ 
HoughtonCo(Mlch)ElecLlght — 

let  g  5s  Jan  1  1927  opt.. JAJ 
Hudson  Co  Gas — 5s  g  '49.MAN 
Hudson  River  Electric  Co — 

1st  g  gu  68  Dec  '18  '31.. MAN 
Hudson  River  Elec  Power  Co — 

'«t  v  pii  fa  Jan  2  1944      FAA 


98% 

97 

99  % 
107% 
93 

99 
96 

106  3-3 

61% 

102>i 

99 


86  % 

101 % 

95  % 
101% 

78 
96 

96  A 

89 

Light  A 

101 

88% 
97 

95  A 

99% 


101 

94 
98  A 
97  A 
71 
99% 


93 

90 

102% 
102 

100 
107A 
97% 

89% 

100 

98 

YG  El 

85 


100 
96 

90 

80 

89 

99 

98 

96 
100% 
100% 

97  A 
100 
101  A 
119 
117 

95 

98 

97 

100 

107% 

105 

98 

88 

95 

98 
Cons. 
103 
106 

91 

103 

98 


99 

95  A 

67% 

92  A 

101 
100  '4' 
90 

95 
105 

f     40 


Ask. 


102 
101 


100 
101 


Bonds. 


101 

98  A 
107% 

62 
103 


97 

98 

87  A 

102A 
98% 

103M 

7834 
98 


93% 
Coke 


100 

9734 

101 
89% 
103 

97  A 
101 
100 

76 
101 
100 

97 

94 

103 
102% 


10834 
98 

90 
100  A 
100 
HAP 

87 


9434 
102 
98 
92 


91 
101 
100 

9734 
100% 
100  A 


121 
119 


101 
100 


102 
108% 


101 
90 

97  A 

101 

G.  AE 


83 


99% 
100 


SS'4 


95 


101 
95 


98 


17 
35 


Hudson  River  Gas  A  Electric  C< 

lBt  Ref  g  as  1929 MAN 

Idaho-Oregon  Light  A  Power— 
1st  A  ref  g  6s  1925-40  op  AAO 
Illinois  Northern  Utilities  Co — 
1st  A  ref  g  5s  1957  out. .AAO 
Indiana  Ltg  4s  1958  op. ..FAA 
Indiana  &  Michigan  Elec  Co — 

1st  M  5s  1957  opt FAA 

Indiana  Nat  Gas  A  O — See  Peoi 
Ind'sGas — 1st  con  g  6s'52-AAl' 

JackBon  Gas  5s  g  1937 AA( 

Jacksonville  (Fla)  Gas  Co— 

1st  a  f  g  5s  June  '37  op.-Q-V 
Kankakee  (111)  Gas  A  Electric— 
1st  A  ref  5s  1930  op  '13. MAS 
KansCltv(Mo)Gas  5s '22  AAO 
Kansas  G  A  E  1st  5s  '22op.MAS 
Kan  Nat  Gas  Co  1st  6s  '16  MAN 

2d  M  6s  1918 JAJ 

KenoshaGAElst5s'30op'10JAD 
Kings  Co  Elect  Light  A  Power— 

1st  gold  5s  1937 AAO 

Purchase  money  6s  g  '97  AAO 

Conv  deb  6a  1922 MAS 

Bklvn  Edls  III  cons  4s'39  J  A.I 
Kings  Co  GaaAIU  Is!  5b  '40A&0 
Knoxv  Gas  1st  5s  '33op'13  AAO 
Laciede  Gas  g  6s  May  1919  Q-l 

Ref  A  ext  g  5s  1934 AAO 

La  Crosse  Gas  A  Electric  Co — 

1st  A  ref  g  5s  '21  op  '11. JAD 
Lansing  Fuel  A  Gas  6s  '21. AAO 
Leavenworth  Lt  Heat  A  Pow — 

1st  g  5s  1923  opt .MAS 

Lincoln  (Neb)  Gas  A  Elec  Llght- 

lst  con  5s  Dec  1941 JAD 

Lockport  (NY)  Lt,  lit  &  Pow— 

1st  ref  5s   193S JAJ 

LockportGAE  1st  5s  '20  FAA 

Lob  Angeles  Gas  A  El  Corp — 

1st  A  ref  g  5s  1939  opt.. MAS 

Lob  Aug  G  A  E  5s  '34.. JAJ 

Los  Ang  Ltg  5sAprll'24  AAO 

Louisville  Ltg  5s'63,  gu    _AAO 

LowellElLtCor  1st  5s  g'14  JAJ 

Luzerne  Co  (Pa)  Gas  A  Elec — 

1st  ref  Aimp  g  5s'48op'13AAO 
MadisonGasAElec  g  6s'26.AAO 
Madison  River  Power — 

1st  M  5s  1935  gu  opt FAA 

Mankato  Gas  A  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt. MAN 
Cons  A  refg  6a  '36  opt. .MAN 

Mass  Gas  434s  1929 JAJ 

Memphis  Cons.  Gas  A  Elec. — 
Equit  Gas  1st  5s  1929.. MAN 
Memph  L  A  P  ref  5s  '31. JAJ 
Mexican  Elec  Light  Co,  Ltd— 

1st  m  s  f  g  5s  1935 JAJ 

Mex  Lt  A  Pow  1st  5s  '33  s  fFAA 
Mich  City  GAE1  5s  '37  op'10  JAJ 
Mil  Gas  Light— let  g  4e  f27  MAN 
Minneapolis  Gas  Light — 

1st  een  5s  Feb  '30  op  '14  MA" 
Minn  Gen  EI  1st  5s '34  op..  J  AD 
Mo  Edison  fclec  5s  g  1927.. FAA 
Mo  El  Lt  6s  May  1921.. Q-M 
Mobile  Elec.5s'46op' 10..MAN 
Monongahela  Light  A  Pow  Co — 
lot  a  os  June  1   1949  JAD 

Montgom  (Ala)  L  Wat  A  Pow— 

1st  cons  g  5s  1943  opt JAJ 

Montreal  Li.  Ht  A  Power  Go — 

IstAcoltr  g4%s'32op'12_JAJ 

Gold  6a  1933  op  1913.. -AAO 

M  uncle  El  L  1st  5s  '32  op  '12J  AJ 

Municipal  Gas  A  Elec.  Roch-  - 

1st  M  g  434s  1942  op  '12  AAO 

Muskogee(Okla)  GasAElec — 

lstAref  5s  1926,  op  '09..  J  AD 

Nassau  Lt  A  Pow  1st  6s  '27  AAO 

National  Light,  Heat  A  Pow— 

Coll  trust  5s  1919  Ser  B..JAJ 

Coll  trust  5s  1920  Ser  C. .JAD 

Cent  Ind  Ltg  5s  1927.. -MAN 

CltyGAE(Pari8,Ill)5a'24  AAO 

Marsh'll(Mo.)LHAP5s'35JAD 

Twin  StatesGAE4  J4s'26.AAO 

Nevada-Cal  Pow  1st  6s  '27.  AAO 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con5s'48JAD 

N  London  G  A  Elec  g  6s'27AAO 

2d  m  58  1029 AAO 

Consol  A  refg  5s  1933. -.JAJ 
New  MilfordJPow  1st  5s  '32  FAA 
N  Y  Gas  Elec  L  H  A  P  Co— 

1st  g  5s  Dec  1  1948...  J  AD 
Pur  mon  col  tr  4s  1949FAA 
EdElIll.NY.con  g  5s*95JAJ 
Central  Dn  Gas  6s  g  '27.. JAJ 
Equitable  Gas  1st  5s  '32. MAS 
New  Amster  Gas  5s  1948. JAJ 
N Y AER  Gas— 1st  g  5s  '44  JAJ 

Con  5s    1945 JAJ 

NYAWestcLgGeng4s2004JAJ 

Deb  g  5a  1954  op  guar. JAJ 

Northern  Un  Gaa  5s  1927MAN 

Stand'd  Gas— 1st  5s  '30. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow— 

1st  cons  g  5s  Aug  1  1930  FAA 

N  Y  A  Queens  Gas — 

1st  A  gen  m  g  5a' 34  opt  FAA 
NY  A  Rich  Gas  g  5s '21. ..MAN 
N  Y  A  Sub  Gas — See  WestchLtg 
Niagara  Falls  Power  5s  '32.. JAJ 
Refg  A  gen  6s  Jan  1932  AAO 
Niagara  L,  H  A  P  1st  5s'22MAN 
Cons  A  refgg  6s '26  opt. MAN 
Niagara  Lockport  A  Ont  Pow — 

1st  s  f  g  5s  1954  opt MAN 

Northern  Cal  Power  5s  '32.  J  AD 

R  A  cons  s  f  5s  '48  op '16  JAD 

North  Idaho  A  Montana  Pow — 

1st  s  f  g  6s  1949  op  '14. .FAA 

North  Ontario  L  A  P,  Ltd— 

1st  6s  April  1931  opt J&J 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 JAD 

North  Hudson  Lt  H  A  P  Co  (Ho- 
hoken.  N  Jt — 5s  1Q38...  AAO 


Bid. 


n    95 

98 

95 
71 

96 

83 
99 


or,  A 
OS  A 
or,  A 
97  3  i 
68 
102 

103% 

110 

12234 

88  K 

95 

90 
102 
101A 


93 
92 


91 

96 


99% 
100 


101 


9734 
104 


94J4 


98 

97 
100 

83 

90% 
9434 
9134 

100 

100  H 
100% 
109 
90 

95 


9934 
101 
95 

96 

100 

9934 

97% 
97  H 


90 

90 

86 

9934 
125 
106 
103 
100 
100 
104 

103  34 
8834 
112 
10234 


10434 
101 
84 
102 
101 
104J4 

10134 

99 
96 

100% 
10534 


91 
100 


S9 

90 

95 

100 


Ask.    I 

100 

99 

96 
73 

99 
fe  Coke 

88 
102 


98 

99  !4 

97  34 
100 

71 
1Q2A 

10434 


Bona"  i. 


100 
95 

10234 
102 

100 
97 

9634 

93 

95 
100 


99 
109 

98 

10234 
100 
9834 

100 


85 
91 
97 
9134 

10133 
101  % 


9234 
98 
90 
99% 
"97~~ 
98 

101 

10234 

100 

99 

93 

95 

95 

92 
102 
126% 
106% 


10334 

90 
113 
104 
106% 
102  A 
105  A 
103 

86 
104 
102 
106 


101 
99 '  , 

100% 
106  A 
100 
98 

94 

10033 

94 

92 

9234 

97% 


North  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 AAO 

1st  A  ref  g  5s  '40  on  '20. AAO 
Northwest'n  Gas  LACoke  (Chic 

Consd  g  6s  Dec  1  1928    .Q-M 

Cicero  Gas  genAref  5s  '32. JAJ 
Norwlch(Ct)GasAE  g  5s'27.  J  AJ 
Oakland  GLAH  2dos  1916. MA.-; 

Ogden  Gas  5s  1945 ..MAN 

Oklahoma  Gas  A  Electric — 

1st  Me  5b  '29  op  aft  '14  AAO 
Omaha  Elec  Light  A  Power— 

1st  g  5s  1933  op  1908 JAJ 

Omaha  Gas  1st  con  g  Es  '17  FAA 
Ontario  Power  Company — 

1st  g  6b  1943  op  to '13    ..FAA 

Deb  g  6s  1921  opt  1910. .JAJ 
Ontario  Transmission  Co,  Ltd — 

1st  gu  g  5s  '45  op  bef  '16  MAN 
Ottawa  Electric  Co — 

1st  A  ref  g  5s  1933 J&D 

Pacific  Coast  Fower— 

1st  m  g  5s  1940  op  1915.  MAP 
Pacific  Gas  A  El  ref  5s  '42.. JAJ 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  A  Pow  Corp — 

1st  A  ref  B  f  g  5a  1951  op. MAS 

Pac  L  A  P  Co  1st  5fl  '42. JAJ 

Guaran  teed 

Pacific  Power  A  Light — 

1st  A  ref  g  5s  Aug  1  '30.  FAA 
Paterson  A  Passaic  Gas  A  Elec. 

Consol  g  5s  1949 MAF 

Pawtucket  Gas  4s  1932.. -MAN 
Penn  Wat'A  Pow  8  f  5s  '40.JAJ 
Peoples  G  L  A  Coke,  Chicago— 

1st  con  g  6s  1943 AAO 

Refunding  gold  5s  1947. .MAS 

Chic  G  L  A  C  1st  g  5s  '37. JAJ 

Consum  Gas  lat  g  5s  '36. JAD 

IndNat  GAO  g  5s  '36gu  MAN 

Mutual  Fuel  Gas  g  5s  '47  MAN 
Peoria  Gas  A  Electric  Co — 

1st  g  5s  1923  op  1908 JAJ 

Phlla  Co — See  under  St  A  Elec  R 
Phlla  Elec  Tr  ctfa  4s  Oct  '49  J  A  J 

5s  g  tr  cert  Apr  1  1948  ..AAO 
Philadelphia  Suburban  Gas  A  El 

1st  m  A  ref  g  5s '60  op '15FAA 
Portland  (Me)  Electric  Co— 

1st  s  f  g  5s  1926  opt FAA 

Portland  (Ore)  Gas  A  Coke— 

1st  A  ref  g5s '40  op '20  ...JAJ 

Portland  Gas  1st  5s  1951  .FAA 
Potom  El  Pow  1st  5s  '29  op  J  AD 

Cons  m  g  5s  1936  guar JAJ 

Prescott  G  A  EI  1st  6s  '40..  JAJ 
Public  Service  Co  of  Nor  Ills — 

1st  A  ref  g  5s  1956  op '21. AAO 
Queens  Borough  (NY)  Gas  A  El 

Gen  M  g  5s  1952 JAJ 

Qulncy  (111)  Gas  Elec  A  Heat— 

1st  cons  g  5s  1935  op'lO.MAS 

Qulncy  G  A  E  5s  1929. ..MAS 
Reno  (Nev)  P  L  A  W  6s  '44.JAJ 
Roch  Gas  A  Elec— 5s  '  1 2 . .  M  A  N 

2d  m  434s'20op'10_.MA8  15. 
Rockford  (Ills)  Elect  Co— 

1st  A  ref  s  f  5s  '30  op  '14  MAS 
Saginaw  City  Gas— 5s  1916M  AN 
St  Clair  County  (111)  Gas  A  El— 

1st  cons  guar  5s  1959 MAS 

St  Joseph  Gas — 1st  5s  1937. JAJ 
St  P  Gas  L— Con  ex  6s  '18. .JAJ 

1st  6s  1915. JAJ 

Gen  g  5s  1944... MA8 

San  Diego  Cons'd  Gas  A  El — 

1st  g  5s  1939  op  1014. ..MAS 
8an  Francisco  Gas  A  Elect — 

Gen  m  434s  1033 MAN 

San  Joaquin  Light  A  Power — 

1st  M  5s  1945  op  aft  '10.JAD 
Scranton  Electric  Co — 

1st  A  ref  g  5s  1937  op  '12.  JAJ 
Seattle  Lighting  Co — 

lstg5s  1944  op  1910 MAS 

Ref  g  5s  1949  op  1914. ..AAO 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt FAA 

Somerset  Dn  A  Middlesex  Ltg- 

M(4s  Dec  1  1943 JAD 

So. Bend  A  Mishawaka    Gas — 

Cons .g.5s, 1926,  opt/08-.  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1030  opt. JAJ 
Sou  Pow — 1st  5s  '30  opt.. MAS 
Springfield  (O)  Lt  Ht  A  Pow— 

1st  s  f  g  5s  1020  op  1014.  FAA 
Standard  Gas  A  Elec  of  Delaw — 

Conv  s  f  g  6s  1 926  opt. ..JAD 
Suburban  Gas  Co  of  Phlla— 

1st  s  f  g5sAprr52op'07.AAO 
Superior  Water  Lgt  A  Pow  Co — 

1st  4s  May  1931 ..MAN 

Syracuse  Gas  e  5s  Jan  '46  .JAJ 
Syracuse  LAP  coll  tr  5s'54.JAJ 
Syracuse  Llght'g  5s  g  1051.  J  AD 
Tacoma  Gas  ref  g  5s  1026. JAD 

Tac  G  A  E  5s  Mch  1015. JAJ 
Toledo  Gas  Elec  A  Heat — 

Con  1st  g  6s  1035 AAO 

Topeka  Edison  g  5s  Sept  1030 

red  1016- JAJ, 

Trenton  G  A  El  Co  g  5s  '40 .MAS 
Troy  Gas  2d  6s  1023 FAA 

Consol  5s  1939 MAN 

Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 MAS 

Ref  Aext  5s  '33  op  aft  '18M  AN 
Union  Light  Heat  A  Pow.  (Cln.) 

1st  4s  May  1  1918  op  '06  MAN 
United  Elec  Lt  A  Power,  Bait— 

1st  cons  g  434b,  1929. ..MAN 
Unit  Elec  Co  of  NJ4s  1940. JAD 
United  Electric  Securities  Co— 

Coll  tr  g  5s  1933  to  1037. FAA 
United  Gas  A  Elec  of  N  J— 

1st  coll  tr  g  5s  1022 JAJ 

United  Gas  A  El  (SF)  6s  '32  JAJ 
Unitad  Ilium  Oe  New  Haven— ' 

1st  4s  Fi»h  1  1040      FAA 


BUI. 


103 

100J4 

99% 

'IS 

I'll 
100 
98 

100 

99 
105 
102% 

OS  A 

97 

99 

93 
98% 

99 

94 
94 

95% 

96 

92% 

93 

101 

9934 
91*| 

8934 

101 
92 

91 

9634 
99 

93 

9334 

94% 

103 
89 
90% 

103% 
02  A 
91 

11534 
101% 
10234 
101% 
89 
10034 

116% 
101% 
103% 
103% 

91 
102% 

99 
Secur 

83 
103% 

101 
ities 
83% 
104 

92 

03  A 

98% 

100 

98% 
103 
107% 
102% 

90 

100 

108% 
103 
93 

98% 

98% 

98% 

100 

"93% 
100 
100 
97 

88 

102 

99 

95% 
95 

07  A 
99 

94 

90 
103 
103 

98% 

96 
94 

"99" 

96% 

98% 

92% 

93% 

96% 

97% 

102% 

102 
91 

96 

93 

95 

80 

81% 

94 

97 

96 
99% 

98 
101 

94 

97% 

100 

101 

100 

101 

S2 

10."  4 

100  4 
78 
9« 

S4 
103 
86% 

S3 
100 

63 

97 

103  M 
108 

108 

98 
105 
110 
110 

101 
96 

102% 
B8M 

93% 

97 

94% 

95 

S3% 

99 

100 

99 

100  »4 

101% 

93 

6  Basis.       f  This  price  Includes  accrued  laterast.       c  Last  aale.     n  Nominal.     1  Sale  price. 


U>  MISCELLANEOUS  SECURITIES.  [Vol. 

n  >i  ICB<       VII   biMiJ   prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


LXXXXV. 


Utah  1 1,  m  a    I    v 

j  a  i 

J  A  .1 

.lA  J 
.11  VI  .«  N 

.   H»f[    I  -.!    01 

:  Po  •'.  a  1  :  g  5s  '27    Hi  S 

jh.JaJ 

lit  I  I960       MA  N 

Westchester  Lgl  1st  g  6a  '50JAD 

N    i    Bub  Qi         l-li:.'.-'-)!'  HAS 
-   104]  op 

\  \ 

WtBl\  A-    Mfg  — 

■   -  tug  l  1913. 

Oct!  1917  \->  0 

Cdiiv  .*  f  ■  ;>s  ;u  opt    i 
Walker  Oo  1st  g  6a  Htm     JAJ 
Wilkes  Barn  trie  Oo 

;  '.'55  opt  J  A.' 

Wllllamspt  Gas — 1st  g  6e'3n»"  A  \ 
Wliuroantlc  Qaa  a  E2ec  i  I  G 

1st  5s  1038  «>i>  1918  J  A .: 

Wilmington  (Del)  Gas  Co — 

1-t  .V :  refsf  g  6s  1949  op  MAS 
rELEQRAPH   &   TELEPHOM 

BONDS. 
American  Teleph  A  Teleg  Co- 
ll 1929  FAJ 

Conv  g  4s  '3K  conv  af  '09MAH 
Bell  '!  elepbone  of  Canada — 

Up!.  gold  6a  ol  1926  AA' 

Pol  Tel  5s  '29  op  '09  JAJ 
Chicago  Telephone — 

1st  g  5s  1923  opt  1913     .141) 

Oom'd  la  g  2397. Q-j 

Cumberland   relenh  A  TeiegT — 

1918 JAJ 

Del.  6a  lcl.  1   1020    .  .        FA  A 

1st    A  Ben  58   1937 JAJ 

CuvalioL-a   It'lep  6s  1919  .    ..JAJ 

Home  Telep   A  Teleg   (Loa   An 

geles  ChI)   1st  5s   193a   J  A. I 

1st   refg   6s    1945  . .  .  JAJ 

Kan  C  Home  Telep  5s  '23  J  A. 
&  C  Long  Dls  Tel  5s  1925.. JAJ 
Key.  Tel  1st  k  5s  '35  op  '08JAJ 
Klnloch  Long  Dlst  Telep— 

let   Mg5s  1929 JAJ 

Klnloch  Telephone  6s  1928  FA  A 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922...  JA.i 
Maryland  Telp  A  Telg  5s'29.JAJ 
Met  Telep  A  Teleg  5s  1916  MA  \ 
Mich  State  Telep— 5s  1924  FA  A 
New  Eng  TelATel— 5s  '15.AAO 

5s  Apr  1916 AAO 

Deb  6s  1919 Aid 

4s  Jan  1930 JAJ 

lYiNJ  Telep  5s  g  1920. MAN 
■I  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926..    FAA 

Gen  8  Fd  g  4s  Nov  '29  ..MA  N 

■  Y  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph- 
ist A  coltraf  g  5a '37  op '22  J  A 
Postal  Tel-Cable  of  Texa-  - 

1st  s  f  gu  g  5s  1928..  .  JA.i 
Rochester  Telep  1st  g  5s'20.JA.J 

Gen  6s  1933 AAO 

Southern  Bell  Telep  A  Teleg— 

1st  s  f  g  5s  1941  op  '16.. JAJ 
South  New  Eng  Telephone — 

1st  g  6s  Dec  1  1948 JAD 

Toledo  Home  Telep  6s  1922  JAJ 
Twin  City  Telephone  Co — 

1st  g  5s  1914  '17  A  '20  ...JAJ 

O  8  Teleph  6s  1910 ..JAJ 

Western  TATCol  tr  g  5s'32.JAJ 
Wrstern  Union — 

Collateral  tr  cur  5s  1938.   JAJ 

Fdg  ARE  M4%sg'60.MAN 

MutUn68eitat5%to'41MAN 

Nortbw'n  gu  g  4 Vis  1934  JAJ 
WATER    BONDS. 
Blue  Lakes  Water  1st  6s'3«M*f- 
Con  Wat  of  Utica-lst  5s  '30. JAJ 

Deb  6s  Jan  1  '30  op  lUn.JAJ 
Contra  Costa  Water  6c  1916  JAJ 

Gen  M  6s  1915 JAJ 

Denver  Union  Water  5s  '14  IAJ 

SoPlatteCanalARes5s  '23  JAJ 
Hackeiisick    Water  Cornpam 

lstg4s  1952opt  1912  r*j 

Indianap  Wat — 5s '26  op'll.JAJ 

1st  A  ref  g  4%s  1940  op.  .JAJ 
Louisville  Wat  Co  4s  1946. JAJ 

4s  1950 14A 

Montana  Water  1st  6s  1933  J  AD 
Nashville  Water  4s  1928...  J  A.I 
N  Hav  Wat  conv  deb  48'16-JAJ 
OaklandWaterCo — 5s  g'd'ISJAJ 
Passaic  Water  gen  g  5s  '37.  .JAJ 
People's  Water,  Oakland,  Cal— 

Gold  5s  Jan  2  1937 JAJ; 

Portland  (Me.)  Water  4a  '27FA  A 
Racine  (Wis)  Water  5s  '31  MAN1 
Sou  Yuba  Wat— Con  6s  '23. JAJ 
BprlngBr'kWater— 5s  g  '26  AAO, 
BprlneValWaterRef  g4s'23JAD! 
Tacoma  Wat  Sup  1st  6s  '25.JAJ. 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48. MAS 

Col  tr  g  4a   1947 JAD/ 

4111s  Chalmers  Co — 

1st  M  r  f  5a'36  ODt  '16... JAJ 

Cent  Tr  Co  ctfs  of  dep 

AmalCop5%  Notes  1913.. AAO 
American  Agricultural  Chem — 

lit  g  5a  1928  b  f  conv  ..AAO 
Amer  Cot  Oil  4%s  Nov  '15.Q-F 

G  5s  1931  optional MAN 

AmHldeALeathlst  g6s'19.MAS 
Am  Ice  Sec— Deb  g  6s  1925 AAO 
Amer-La  France  Fire  Engine — 

1st  M  s  f  6s  1924 AAO 

Amer  Malt  6s  1914...  JAD 


103 


10  ; 
90 


102 

100'.. 


00  % 
114 


104 

li>"\ 
82 

100% 

98 
100% 

89 

85  % 

02"" 

00 

83% 

91% 

105  H 

89 
100 
102% 
100  % 
100%| 
100% 
101%; 

oi    ! 

102% 

90  % 

85 

09 

100 


05 
80 

100 

113 

91% 

6% 
82 
99  % 

101 % 
08 

102  % 
91 

102y2 
100 

87 

07  % 

05 

92% 

00% 

87 
100% 

80 
101 
101 
103 

06% 
155 

05 

98 

75 

00 

06 

102% 

103  X 
92% 
90 

83 
83V* 

62 

61% 
100% 

101% 
08% 

i 

100% 
78     | 

72% 
100 


Bonds. 


Am  Sew  Him-      1st  8  f  6s  20  Ma- 

\n.«r  Smelters  Securities — 

Conv  s  f  deb  g  6a  1926. PAA 

->.lrli.-  Mfg  g  6a  1916  M.Vs 

\:ner  Steel  Found'*  08  '8J      \.d: 

100    i        Del.  4s  1928       FA  A 

Amer  i  bread  col  tr  is  a  uuo  JA.i 

100         I                        »  i>s  g  1944  \  i  o 

I-  A  \ 
amerlcan  Type  Founder* — , 
Deb  sold  fls  1939   MAN 

105  i  American  Writing  Paper — 

106  Isl  g  5s  '19  opuftJuly'OO.JAJ 
Armour    A   Co. — Heal  est    1st  g 

(MS  (Ha  1989  op-. - JAD 

latedOllCo     6a  1922  FA  A 

100  tatoria.!  (TY)Veneer  Mills  A  I)— 

1st  s  f-g  iw  1941  opl  ja.i 

101  ,    \n  i  lull  A  W  Indies  ss  I  Inea 

0]  ir  g6s  Jan  1   1969         JA.I 

94  4    Mia    Port  Cement  Isl  8s'25MAS 

mi  |  lata  Pacl  y  1st  M  6fl'l6  HA  i\ 

Baldwin  Locomotive  Woi 

latsl  6a  1940  op  aft  '15.  MAN 

L02       Barney  A  Smith  Car  Co.— 

1st  g  6s  'uly  t   1936...        J  JtJ 
L02       Berg  A  i  ngleBrew  6a  1921. JAJ 
Boston  Term  Co     3%e  '47.FAA 
100       Brooklyn    Ferry    Co 

cons  g  5s  1048  ctfs  dep     FA  A 
BklnAN  Y  Fy  1st  6s  '11. JAJ 
Burns  (P)  A  Co,  Ltd  — 
00%        1st  s  fg  6s '24  op  aft '14   AAO 

115  1st  A  ref  s  f  6s  1931 JAJ 

Bush  Term  1st  conv  g  4s  '52AAO 
103%       Cons  g  6s  Jan  l   1955  JA.I 

California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M  AS 
101%  Canada  Cement  Co,  Ltd — 

84  1st  s  f  g  6s  1020  opt AAO 

Canadian  Car  A  Fdry  Co,  Ltd — 

102  1st  8  f  g  6s  1939 JAD 

100  Can  Cot  Ltd-lst  s  f  g  5s  '40. J  AJ2 

101  Canadian  Cons  Rubber,  Ltd — 
91  Gold  6s  1946opt  1911. ..AAO 

Cent  Hud  St'boat  — 6s  'I  OMAN 
88  I  Central  Leather  6s  1 925  ...AAO 
82%  Ches  A  Del  Canal  1st  6s  '16. JAJ 
92%  Chic  B'd  of  Trade  4s  1927. .JAD 


Bid. 


90%  Chic  Junct  col  g  5s  1915 JAJ 


83  X 


01% 
105% 

90 
100% 
103% 
100% 


101 


100% 


100 
95 


91%' 

5%% 

84 
100% 

102 

98% 
104 


Coll  trref  g  4s  1940 AAO 

ChlcPneuTool5aDec31'21.JA.l 
Chlno  Copper  conv  6s  1921.  JAJ 
Cleve  A  Sandusky  Brewing  - 

1st  8  f  g6s  June  1  ,'48.opf  t  A.I 
Clyde  SS  1st  5s  1931  opt-.FAA 
Computing-Tal>ulating-Rec  Co 

Sink  fund  gold  6s  1041.. J &J 
C  nsiubTlre — Inc  4s   51    AA< 
101%  Cona  Tobaccoll  tr  4s '51..F&A 
101%  Corn  Prod  Ref  s  f  5s  '31. .MAN 

102%        1st  g  58  1934  8  f MAN 

93       CovAClnBdglstg4sl915--JAJ 
103     I  Cramp  (Wm)  Sons  S'p  A  E  Bldg 

1st  m  f  6s  1929  opt  M  *  H 
Cuban-Am  Sug  coll  6s  '18opA AO 
88  Davies  (Wm)  Co  1st  6s  '26. JAJ 
99%  Diamond  Match  Co— Conv  del) 

6s  Dec  15  '20  op  '15-.JAD15 
Distillers'  Securities  Corp— 

Col  tr  cv  g  6s  '27  op  '08  A  AO 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%s  June  1  1936      J&D 
Eagi^APhenlx  Mfg  6s  !92«  JA.I 
Eastern  SS  1st  5s,  1927  op. MAN 
100%    kne  A  W  estern   1  rans[.onatloD 
st  M  s  4s'2.'S  i»i>t'10gu.  .JA.i 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op  .Q-F 
Foil  St  Union  De;.  •.     IVtroli 

1st  i  4  V^a  Jan  IP-ii  JA.I 

Gen  Motors  6%  g  notes  '15. AAO 
Gen  Rub  debs  \y*»  g  'to  oP_J  AJ 
'iirard  Pt  8torage3%s  '40. AAO 
Gottlleb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951    ..MAS 

2d  Income  5s  Sept  1951  MAN 
Gt  North'n  Paper  g  5s  1927.JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco — 5s  1922. JAD 
HawallanComASug5sl919  AAO 
Hrcker-Jones- Jewell  6s  '22  MAP 
Hoboken  Land  A  Imp't  Co— 

1st  M  g  5s  Nov  1930..MAN 
H.jster  Columbus  Breweries — 

1st  g  6s  1955  opt JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30.1  A  J 
Independent  Brewing  6s  '55  JAJ 
Ingersoll-Rand — 1st  g  6s  Dec  31 

1035  opt  Dec  8'  1910  JAJ 
Inspiration    Cons   Copper — 

1st  conv  6s  1922  opt  ..MAS 
Int  Harv'er  6%  notes.' 15  FAA 
International   Men    vl.irlne — 

Col  trdeb  4^8  '22  on  0?  AAO 
International   Navigation   - 

1st  g  6s  Feb  1  '29  op  '09. FAA 
Internat  Nickel  1st  6s  '32  AAO 
Internat'l  Paper— 6s  1918. FAA 

Con  conv  g  s  f  6s  '35op'00  JAJ 
Internat  Salt  g  6b '51  op  . .  AAO 
International  Sliver  6a  '48. JAD 
International  Steam  Pump — 

1st  Hen  8  f  g  5s  '20  op. .MAS 
KanClty  Breweries  6s' 1030 MAN 
Kan  Cy  Stk  Yds  conv  5s'13FAA 
Kirby  Lumber  Co — See  Timbe 
Knickerb  Ice  1st  5s  '41  opt  .JAJ 


02 
100 
95% 
93% 
01% 

80 
100% 

03 
102 
102 
106 

08 


100 


100 
97% 


03% 
02 


85 
84% 


62% 
62 
100% 


100% 

79% 


85 
102 


Lake  Super'r  Corp'inc  5s'24,Oct 

1st  A  coll  tr  gold  5s  1044.  J  AD 

Lake  of  the  Woods  MlH'g  Co, Ltd 

1st  m  6s  June  1923 JAD 

101  %  Laurentlde  Paper  Co.  Ltd — 
98%       1st  m  g  6s  Jan  2  1920...JAJ2 
95       Liggett  A  Myers  Co — 

Gold  bds  7s  '44  tern  bds.AAO 

Gold  bonds  5s  1951 FAA 

I.orillard  (P)  Co— 

Gold  bds  7s '44  temp  bds  AAO 
Gold  bonds  5s  1951 FAA 


100 

L02 
90 

103% 


Ask. 


104% 
100 

lop, 
7.' 

121 " 


99 


15 

100 


100 


106% 
85 

107 

86 

97% 

98 

05% 

98 
100 
95% 

"08% 
100% 

140 

101 
101 

90% 

05 
149 

81% 
06 

07% 

90% 
55 

"05% 

95 

J3 
60 

S  05% 

05" 
100 

100 
102% 

102 

06% 
103% 

107 

100 

74% 

74% 

89 
95 

100% 

80% 
101% 

08 

100 

08% 

00 

99% 
97% 


51% 
/  14% 

51% 

f     62 
104 
102 

ioo"" 

G5 
104 

104 

50 
92 
66 

89 

55 
95 

90 

100 

105 
100% 

65% 

79 

100% 

103 
90% 
47% 

110 

92% 
75% 
99% 
Ctfs  b 
84% 
77 
80 

110 


120% 


121% 
95% 


100 

07% 


105% 
100% 

65% 

80 
101% 
103% 


49 
111 

02% 
76 
100 
elow 
85% 
77% 
02 


120% 
96% 


121% 
E96  M\ 


Bonds. 

Mallory  SS  Isl  s  f  5s  1982  Jd  ' 
M;i  on  rerap(Mempb)  6al912-30 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  SerA.AAO 
Mlnnei  polls  Brew  7b  1913AAO 
Morris  A  Co  I  st  s  f  IU«  1939  JAJ 
Mtge  Bond  is  Ser  2  '66  op. AAO 

6s  Ser  3  1932  op  '  r&J 

Mi  V'non-Woodo  y  Cotton  D'ck 

lsi  in  g  6a  Sept  1  1949  MA.S 
National  Enamel  A  Stamp  l  n 

Ref  I  st  li  E  s  f  g  5s  '29  J  A  1  > 
.\;u  Starch  deb  6s  L930  gu..JAJ 

Nat  Tube  -See  Coal,  Iron  A  Stee 
Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt JAJ 

-  K  (  ot  i  am  Co  g  6s  1929  FA  \ 
N    I   Zinc  1st  4s  192fl  AAO 

\  i  \u  Brake  lst6s'28conv.MAN 
N  V  Dock  Co — 1st  g  4s  ol  i'  A  •> 
N  y  A  E  R  Ferry— 6b  '22  MAN 
N  Y  A  Hob  F  5s  May  1946. JAJ. 
Hoboken  Ferry  6s  1946.MAN 

N  Y  A  N  J  Ferry— 6s  '46. JA.I 
Ogilvie  Flour  Mills  Co,  Ltd- 
lst  m  6s  1932  opt  1912.. JAD 
Otis  Elevator  Co — 

Conv  j?  deb  5s  '20  op  '13.  AAO 
Pacific  Coast  Co— G  5s  '46.  J  AD 
Packard  Motor  5%  notes'  16  JAD 
Palace  Hotel  (.San  Fran)  — 

lst6sAugl  1928  op  101 3  FA  A 
Penmans.Ltd — lst5s'26optMAN 
Phlla  Bourw  lei  bn  i«ii>  man 
Pittsb  Brewing  6s  Feb  4  '49  JA.i 
Pittsb  TermWarehouse  A  Transf 

1st  refg  5s  Nov  1  1936.  .MAN 
Proi  Ident  Loan  Society — 

ms  Sept  1   1921  .MAS 

Ry  Steel-Spring  5s  '21  op.. JAJ 

1st   M  g  68  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21  .JAJ 
at  Clair  Furnace  Co — 

1st  g  gu  5s  1912  to  1039. FAA 
"H  Job  Stock  Yds4%s  1030  JAJ 

St  L  Brew  As8'n  6s  101 4 J  AJ 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23op'08MAN 
-It  L  Nat  Stock  Yds  4s  '30  JAJ 
St  P  Union  Depot— 6s  1930M&.N 

Consol  6s  1944. .MAN 

Consol  4b  1944 MAN 

St  Paul  Un  St'k  Yds— 6s'16  AAO 
ScliwarzschildA  Sulzb  6s — See  S 
Securities  Co  of  N  Y — 

4%  consols  optional MAS 

SI  b!ev  Mfg  Co  1st  68  192''  'A.! 
Simpson  Realty  sf  Gs  '32opJAJ 
Simpson  Bee  Co— S  f  0s'2VJAJ  in 
Sioux  City  Stk  Yds  1st  5s'30.JAJ 
Somerset  Hotel  Tr  4s  1921  J&D 
Stand  Cordagelst5s  '31  red  AAO 

Adjust  M  5s  Apr  1  1931.. 
Standard  Mill— 1st  g  6a  '30MAN 
Street's  West  Stable-Car  Llns— 

1st  M  equip  g  5s  1912-27. JAD 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt. .MAS 

Schwarzschild  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt. ..J&D 
•*wift  A  Co— 6s  '14  op  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1912-1917  opt  JAD 
10th-23dStFerOo  1st  5b '19  JAD 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15.J&J 
rorruigton  Co  ist  g  5.-  18. Mas 
Cnlon  B  A  P  1st  g  6s  '30  op. JAJ 

Stamped 

[Jpion  Ferry  Co— 5s  1 920 ..MAN 
Union  Oil  Co  of  California — 

First  lien  s  f  5s  1931  opt.J  AJ2 
Un  Transpor  1st  5s  1923-  -FA A 
United   Box  Board  A  Paper — 

Col:  tr  6s  Jan  15  '26  red.  JAJ 

Gen  M  g  6sl926  red  yrly  JAJ 
Unit  Fruit— Deb  4%s  1923.JAJ 

Deb  g  4%s  1925  a  f JAJ 

U  S  Env  1st  5s'12-'34  op'19JAD 
U  S  Finishing  — 1st  5s  1919  JAJ 

Con  gold  5s  1920 JAJ 

U  S  Gypsum  1st  5s  '22  opt. MAS 
V  S  Leath— 8  f  deb  6s  g  13MAN 
U  ii  Mortgage  A  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22.. Var 
U  S  Realty  A  Imp  6s  g'24  op  JAJ 
U  8  Red  A  Ref  Co  6b  1931. -JAJ 
U  S  Rubber— Coll  tr  6s  '18.JAD 

n  S  Smelt  1st,  6s  1022 AAO 

U  b  Smelt.,  Refin  A  Mining— 

5%  gold  notes  Aug  1014.FAA 
Virginia-Carolina   Cbeiulcal — 

1st  M  g  6b  1923  op  a  f..  JAD 
Welsbaeh  Co  Col  :r  6s '30. JAD 
West   Canada  Fl  Mills  Co,  Ltd  — 

tst  s  f  6s  Mch  1028 *AS 

1st  A  ref  sf  6s  1031 MAS 

Western  Electric  Co — 

1st  5s  Dec  31  '22  op  af  t'l  1  J  A  1 
EXCHANQE  SEATS. 

No.  La*t  Sale 
N  Y  Stock  Excb.  1,100  $69,000 
N  Y  Con  Stk  Ex       875  250 

N  Y  Produce  Ex. 2, 143  425 

N  Y  Cotton  Ex..     450     18,000 
N  Y  CoBee  Excb.     323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     1 50 
Chic  Bd  of  Trade. 1,627 
Chicago  Stk  Ex..     283 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
NewOrlCotEx.. 
Phlla  Stock  Exch. 
Pittsb  Stock  Ex. . 
St  Louis  Stk  Ex.. 
(SanF)StkABdEx 
Wash 'ton  Stk  F.t 


Bid. 


90%! 
100 


Ask. 


89 ' 
83 
98 


93 

87 
1  bonds 

03% 
07% 
02 
08% 
82% 
45 
00% 
104% 
08 


00 

103% 

08 

104 


98 
98% 

99% 

95 
07% 
96% 
123 

64.00% 
87 
09% 


80 
ulzb.   S 

f58% 
93 
98 
95 
04 


65.30% 
00^ 

100% 
100 

00% 
60 

100 

100 


50 

35 

20 

550 

65 

600 

224 

120 

50 

42 

40 


1,050 
3,500 

23.000 
2,300 
1.600 
3,100 
1,000 
2.000 
3,800 

30,000 
2,300 
8,500 
2,500 
3,000 

10,000 
4,550 


00 
00% 

30 

40 

06% 

95% 
100% 
100 

95 

90 
100% 


30 

104% 


08% 
92 

104 
101 

101% 

$ 

"200 
400 


2,350 
1,500 


4,000 

30,000 

2,250 


2,500 


4,500 


71  !  , 


95 

89% 


98% 

161% 

81 

55 
100 
106 
100 

110 

100 

104% 
90 


00 
100 


101% 

07 

08% 
97 
130 

4%% 

ioo"" 


82 
ons&Co 

61% 
95 
100 

"96" 
100 

12% 
2 

86% 

5%% 
100% 
101 


70 

100% 

"93% 
93% 
99 

91% 
94 

35 

48 

06% 

05% 
102% 
105 
100 

00% 
100% 

100 

80% 

45 
104% 

50 

00% 

00 
03 

105 
102 

102 

S 

"275 

425 

18,000 

2,000 


1,700 


2.550 

10,000 

3,000 


5,500 


6  Basis.     fTbla  price  Includes  accrued   interest,     k  Last  sale,     n  Nominal,     a  Sale  price 


July,  i9llJ. 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par.\    Bid. 


MANUFACTUR- 
ING STOCKS 

Northern  Mills. 

Acushnet  Mill(NB)a 
Am  Linen  (FallR)a 

Am  Manufact'g a 

Am  Textile,  Paw. a 
Amoskeag  Mfg(Vol- 

un  Assoc) 

Preferred    

Androscog  M  (Me)o 
Appleton  Co(Mass)u 
ArkwrightM(FR).a 
Arlington  M(Mass)a 
Atl  Cot  M(Mass)..a 
BarnardMfg(FR)-« 
Bates  Mfg  Co(Me)a 
Beacon  Mfg  (NB).a 

Preferred    a 

BerkshireCotM(M)a 
Berlin  (Paper)  Mills 

(Me)    ...a 

Bigelow  Carpet  Co  .a 
Boott  Mills  (Mass)a 
Border  CM(FR).  .a 
Boston  Mfg  (Mass)a 

Boston  Belting a 

BostonDuck(Mass)c 
Bourne  Mills  (FR)» 
Bristol  Mfg  (NB).o 
Butler  Mill  (NB)..a 
Cabot  Mfg  (Me) ..a 
Chace  Mills  (FR).a 
ChicopeeMfg(Massrt 
CityMfg  Corp(NB)a 
Collins  Co  (Conn). a 
ContinentalM(Me)a 
Cornell  Mills  (FR)a 
Dartmouth   Mfg 

Corp  (N  B) a 

Preferred    a 

Davis  Mills  (FR).a 
Da  vol  Mills(FR)..o 
Draper  Co  com(M)o 
Dwight  Mfg  (Mass)e 
Edwards  Mfg  (Me)o 
Esmond  M  pf  (RI)o 
Everett  M  (Mass).o 
Farr  Alpaca(Mass)o 
Flint  Mills  (F  R).o 
Franklin  Co  (Me).o 
Frisbie    &    Stansf'd 

Knit'g  pref a 

GosnoldM(NB)pf  .a 
Granite  Mills(FR)a 
GtFallsMfg(N  H)_o 
GrinneIlMfg(NB).a 
HamiltonMfg(M)  .a 
Hamilton  W  (M).a 
Hargraves  M(FR)  a 
Harmony  Millspf  100 

Hill  Mfg  (Me) a 

Holmes  Mfg  (NB).o 

Preferred    a 

Kilburn  Mill  (NB)  a 
King  Philip  M(F  Rio 
Lancaster  M(Mass)o 
Laurel  L  M  (F  R).o 
Lawrence    (Mass) 

Dye   Works a 

Lawrence  Mfg(M).o 
Lincoln  Mfg  (FR).n 
Lockwood  Co  (Me)n 
Lowell  Bleac  (M).« 
Lyman  MiIls(Mass)o 
Manomet  M  (NB).a 

Mass  Cot  Mills a 

Mechanics'M(FR)  a 
Merchants'M  (FR)a 
MerrimackM   (M)_a 

Preferred    a 

\liddlesexCo(Mass« 
MonadnockM(NH  )<7 
Morse    Twist    Drill 

(N  B) h 

NashawenaM(NB)a 
Nashua  Mfg(NH).e 
Naumkeag   (Mass). 

Steam  Cot  Co.  .o 
Newmarket  Mfg 

(N  H) a 

Nonquitt  Sp  (NB)a 
Osborn  Mills  (FR)u 
Pacific  Mills  (Mass)jj 
Page  Mfg  (N  B)..o 
Pairpoint  Cor(NB)a 
Parker  Mills(FR).a 
PepperellMfg  (Me)a 
Pierce  Mfg  (N  B).a 
Pocasset  Mfg(FR)a 
Ponemah  M  (Prov)a 

Preferred    a 

Potomska  M  (NB)a 
Queensburv  M(M)  a 

Preferred  .a 

R  Bord  Mfg  (FR).a 
Sagamore  M  (FR)_o 
Salmon    Falls    Mfg 

(N  H) i 

Seaconnet  M  (FR)a 
Sharp  M  pf(NB)100 
Skenandoa     Cotton 

(Utica) a 

Soule  Mill  (NB). 
Stafford  Mills(FR)a 
Stevens  Mfg(FR).a 
Taber  Mill  (N  BJ.a 
Tecumseh  M  (FR)a 
Thorndike  (Mass).ff 
Tremont   &  Suffolk 

M  (Mass) a 

Union  Cot  M  (FR)o 


Per 
155 


118 
128 

z80 
x  100% 
k  177  % 

171 


122% 
"75"" 


102J 
114 


1300 
107% 
95 
132 
120 
117% 
*  115 
110 
190 


250 
104 
109 
94 
255 


Ask. 


Stocks.    Par.\    Bid. 


share. 

160 

89% 
120 
131 

81% 
103 


85 
126% 
S     40 
80 

k  270 


k  296 

104 
8  171 
98  > 


105  h 
k  160 


112% 
100 
135 
122 


s     95 
200 


260 


112}- 
96  }- 
265 

fcli75 


65 
105 
150 
385 


b  205 

99 

94 

125 


185 


127% 
147 


100 


122 


96 
96 


97 
1106" 


200 

75 

625 


100 

95 

119 


87  MS 
167  % 

80 
281 
390 
107 
109 
108 
120 
175 
116 
147 
160 


102 
133 


92 
119 


117 
1500 


116 
205 


107 


387 
97  V; 


12S 
8  195% 


86 
95 


k  114% 
k  105 

102 

114 


k  110; 
150 


100 

103 

8  210% 

124"' 

S  121% 

97% 


46 

100 

70 


203 

85 


101 
11:3800" 


88 


410 
110 


112 
122  J- 

200 


250 

63  Yi 
105 

138 

100 


109 
120 


US  Worsted  pf._.a 

Utica  Knit  pf a 

Utica  Steam  &  Mo- 
hawk Val  Cot  M  a 
Utica  &  Willowvale 
Bleachery  a 

Wampanoag    Mills 

(F  R) ...a 

Warnsutta  M  ( N  B)  a 
Weetamoe  M  (FR)a 
Whitman  M  (NB).a 
York  Mfg  (Me).,  a 


Southern  Mills. 

Abbeville  CM(SC)  a 
Aiken  Mfg  (8  C)..o 

Am  Spinning  Co 

Anderson  CM(SC)  a 
Arkwriglit  M  (8C)a 
Atl  &  Gulf  C(Ga).a 
Augusta  Far  (Ga)  a 
Bel  ton  Mills  (S  C).a 
Bibb  Mfg  Co  (Ga).a 
Brandon  Mills(SC)<i 
CabarrusC'tM(NC)a 
Clifton  Mfg  (S  Q)  a 
Clinton  Cot  M(SC)  a 
CourtenayMfg(SC)« 
Dallas  Mfg  (Ala).. a 
Darlingt'nMfg(SC)a 
Eagle  &  Phenix  M 

(Ga)    a 

Enoree  Mfg  (SC).a 

Preferred    a 

EnterpriseMfg(Ga)« 
Expos'nC'tM(Ga)  .a 
Gaftney  Mfg  (SC).a 
Granitev  Mfg  (SC)a 
Greenw'dC'tM(SC)o 
Grendel  Mills(SC).o 
Henrietta  M  (NC)« 
King,JP,Mfg(Ga)a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  CM  (SC).a 
LockhartMills(SC)a 

Preferred    a 

Louise  Mills  (N  C)  a 
Marlboro  C'tM(SC)<r 
Mayo  Mills  (N  C).« 
Mills  Mfg  Co  (S  C)  n 
MonarchC'tM(SC)  a 
NewberryCM(SC).a 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (SC)..o 
Pacolet  Mfg  (SC).o 
Parker  Cot  Mills.. a 

Guaranteed  stk.o 

Preferred     a 

Pelzer  Mfg  Co(SC)  a 
Piedmont  Mfg(SC)o 
Phillips  Buttorff 

Mfg o 

Poe,  FW.Mfg(SC)  a 
Roanoke  M  (NC).a 
Seminole  Mfg  com  a 

1st  preferred a 

2d  preferred,  a 
Sibley  Mfg  (Ga)..a 
Spartan  M  (S  C).  a 
Trion  Mfg  (Ga).  ..a 
Tucapau  M  (S  C).u 
Union-Buffalo    M 

(S  C),  1st  pfd... 
Warren  Mfg  (SC).a 

do  preferred,  .a 
Wash't'nM(Va)pf  a 
WebbMfg(Nashv)  a 
Whitnev  MfgfSO.a 
Woodside  Cot   M._ 

Preferred  guar 

Preferred    


Per 

ioo" 

167 

200 

92 
127 


130 
Per 


25 
155 


96 


93  H 
160 


share. 


7:, 

40 


95 


40 

100 

94 

95 

130 

95 

110 

90 

95 


100 
50 


65 


55 
140 


•i0 
100 


'25 
05 


127 
90" 


125 

96 

105 

120 

GO" 

?!l8 

98 

nGO 


ir,6 

110 


60 
120 


300 


*0 
98 
100 

m 
no 

40 
95 


Canadian    Mills 

Can  Covert,  Ltd.. a        45J-S 
Can  Cottons,  Ltd. a        25 

Preferred    a  x    72 

Domin  Tex,  Ltd.. a  J    67 

Preferred    ax  100 

Montreal  Cottons. a        55 

Preferred    ...100      104 H 
Penmans,  Ltd a        57 

Preferred    as     S6 


COAL,  IRON  &  ST  EEL    S 


Ala  Con  C  &  I..  100 

Preferred  ...100 
Am  Coal  of  N  J..25 
Am  Steel  F'drieslOO 
Beth  St  Corp... 100 

Preferred  ...100 
Bon  AirC  &  I..  100 

Preferred 100 

Cambria   Iron 50 

Cambria  Steel 50 

Central  C  &  C..100 

Preferred 100 

Clev  Cliffs  Iron  .100 
Colo  Fuel  <fc  Ir.,100 

Preferred 100 

Con  Coal  of  St  L  100 
Consolidation  Coal 

of  Marvland.100 
Crucible  Steel..  100 

Preferred 100 

DL  &  W  Coal. ..50 
Domin  Coal.pf.100 


shuri- 
85 
103 

169% 


47j^ 
100 
110 

48 
115 
100 
105 
140 

i20 
LOO 

100 
4  5 

110 

55 

100 

70 
200 

65 
147 

60 
HO 
1  -'■ 

87 
1  M) 

100 

75 

65 
100 

80 

135 
105 
115 
130 

75 
100 

90 

25 
HO 

65 
130 
175 

161 
125 
100 

20 
100 

45 

64 
130 

350 

55 

90 
103 
110 
100 
120 


Stocks.    Par, 


Domin  I  4  S,  pf  100 
Dominion  Steel  & 

Coal  Corp  com  100 
Empire  St  &  Ir.100 

Preferred  100 

s  Cr'k  C.  .10 
Hocking  V  Prod  100 
La  Belle  Ir  Wks  100 
Lackawanna  St.  100 
Lehigh  C  St  Nav  50 

Trustees  Ctfs.  .50 
Lehigh  Valley — 

Coal   Sales 50 

Lehigh  &  Wilkes- 

Barre  Coal  50 
Maryl'd  Coal.pf  100 
Monongahela  Riv 

Cons  C  k  C...50 

Preferred 50 

New  Central  C..20 
New  Hav  l  &  B  .5 
Nova  SCO  St  A  C100 

Preferred..  .100 
Pennsj  Ivania  81 100 

Preferred 100 

Pitts-Buf  Co  pf.ioo 
Pittsburgh  Coal  100 

Preferred        100 

Pittsb  Steel  pref  100 
Republic  I  &  St  100 

Preferred 100 

Sloss-Shef  St&I  100 

Preferred 100 

Southern  I  &  S.100 

Prefened 100 

Tex  &  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalia  Coal..  100 

Preferred 100 

Va  Iron  C  &  C.  100 
Warwick  I  <<-  S  10 
Westmorel'd  C'l  50 
Wheel  Mould  &  F50 
Wheeling  St  &  I  100 


ELF.C.  OAS&  POV\ 


Bid. 


100 
93 


46 

27 

72M 

68 
102 

56 
105M 

58 

86  Yi 


TOCKS 


72 

100 

35 

36 

37^ 

38  Yi 

69  H 

72 

% 

254 

3Y 

ds  43 

43  Yi 

d  43J4 

43% 

83  H 

85 

80  H 

81 

325 

378 

31  H 

31% 

115% 



20 

102 

102% 

14H 

15 

90 

90  % 

387 

397 

8  112 

103 

X    64% 
5 
40 

d 

11% 
If,.", 

30 

d    .s'i7- 
a 

241 

325 


92% 


8     99 
125 
21% 
91 

101  Vi 
26^ 
85  ]  i 
57 
100 
1 
2 
99 
70% 
111 
3 
8 
56 
d     10% 
da  82 
d    r,7 
142 


ER     ST 


dz  80 
d    47% 


345 

109 

69 

84  Yi 

13 

25% 

73 

10 

50 

23c. 

141% 

■', 

103  "" 
120 

79 

79 
113 

57 

65 

84 
110 
105 

88 


9% 


Am  Gas  &  El 50 

Preferred 50 

Am  r.as  of  N  J.  100 
Am  Lt  A  Trac.100 

Preferred  ...100 
Am  Pow  &  Lt.,100 

Preferred    ...100 

Option  warrants  . 
Appalachian  Po.100 

Preferred 100 

Arizona  Power.  100 

Preferred    . . .  100 
Ray  State  Gas. .   50  d 
Brklyn  Un  Gas.  100 
Buffalo  City  GaslOO 

Preferred  . .  100 
Buff  Cen  Elec.  100 
Butte  El  &  Pow. 100 

Preferred  ..  100 
Calif  Elec  Gen- 
!  erating,  pref.100 
Canadian  GenEllOO 
Canadian  L&P.100 
|Cent    Mexico    L 

I     &Ppref 100" 

Cincin  G  &  EI. .100 
Cin  Gas  Transp.100 
Cities   Service. .100 
I     Preferred    . .    100U' 
Citj   F.lec  (S  Fr) 

pool  ctfs  100. 

Columbia  G&E  100 
Columbus    Ed..  100 

Preferred  ...100 
Col  Gas  &  Fuel.  100 

Preferred    100  x 

Commonwealth 

Edison    100 

Cons  Gas  E   Lt 

&P  (Bait). ..100 

Preferred 100 

Consol  Gas  (NY).— 

See  under  NY  City 
Consumers'   Gas 

(Toronto)  ...  50 
Consumers   Pow 

(Mich)  pf 100 

Detroit  Edison.  100 
Duluth  Ed  El..  100 

Preferred 100 

Edison  El  Ilium 

(Boston)  ...  100 
F.lec  Secu  pref.  .100 
Electrical  Util.,100 

Preferred 100 

Elec  Co  of  Am..  10 
Elec  Stor  Bat..  100 
Elizabeth  G  L.100 
Empire  Dist  El.  100 

Preferred 100 

Eqiti table  111  GL 

Phila  pf 100 

Essex  &  Hud  G.100 
Fall  Riv  Gas  W.100 
Federal  UtilitieslOO 

Preferred    . .   100 
Gas  &  El  of  Ber- 
gen Co 100 

Gas  &  El  Secur.100 

Preferred 100 

General  ElectriclOO, 
Georgetown  Gas. 25  d  125 
Guanajuato  P  & 

El 100 

Preferred    ...100 


Ask. 


65 

10 
15 


35 
91 
91 

243 


20 


k     40c. 
94 

8   \jr,i, 

100 


264 
70'2 


139 
116 


93 
x  119 


291 

82 

27 

J    84 

ds  12H 

55 

300 

50 

85 

109 

142 
300 

46  H 

75 

87 
150 

90 
Vi 


92% 
102% 

27', 
86 
r>7l-i 
104 
2 

102 

71 

111J4 

7 

11% 

60 

8       10% 

83 

58 

145 


OCKS 

83 

48% 
s  102 
350 
110% 

71  \i 

85 

15 

26 

73% 

13 

53 

25c. 
143 
4J4 

16 


121 

82 


Stocks.    Par.     Bid. 

Hartford  El  I.t.100      263 
Hartford    Gas 

Securities  Com  25  d    70 

Preferred    25 '^    52 

Ha  El  L&P — S  eeundS 

Houghton  Co  El 

Light 25 

I'referred    25 

Hudson  Co  Gas   100 

Indiana  Ltg 100       10 

Indianap  Gas,  .00 
Kansas  G  <kE  pflOO 
Kansas  Nat  Gas  100 
Kings  Co  El&P.  100 
Laclede  Gas  Lt. 100 

Preferred  100 

Lincoln     (Neb) 

Gas  A  El  L..100  W 
Louisville  Gas  100  1 10 
Lowell  Elec  Lt   1001 

Lowell    Gas 100     5 

Manufac  Lt   <fc 

lit  Pittsb  50 

Mass   Gas  Cos..  100 

Preferred         100  95 

Mass  Ltg  Cos..  100  120 
Mexican  Lt  &  P  100 

Mexican  Nor  P  100  27% 

Michigan  Lt  pf.100  97 

Miss  Riv  Pow     100  63 

Preferred    .      100!  84 

Mobile  El...        100|  

Preferred  100  92% 

MontrealL.HiPlOO;  215% 
Municipal  Gas 

(Albany)..      100!  270 

Muskogee  G&E.  100!  

Preferred  100  95 
Narragansett  El  50'/'  95% 

Nashville  Gas      100  100 

Nat  L,  H  &  PowlOO  18 

Preferred  100  56 

Newark  Cons  G  100 

New  Bed  G&E  100  315 

New  Haven  G  L  25  d  44 
N  Y  City— 

Consol  Gas.. .100  Hl!j 

NYMutuaiGLlOO  185 

Standard  G  L  100'  60 

Preferred      100  90 
N   Y   &  Queens 

El  L  &  P 100 

Preferred  ...100  76 
N  Y  &  Richmond 

Gas 100  36 

Niagara  Falls  PolOO  160 
Northern   Calif 

Pow  Cons 100  

Nor  Idaho  &  Mont 

Pow 100!  10 

Preferred    ..   100;  47 

Nor  States  Pow.  100,  30% 

Preferred    .      IOO!  88% 

Ohio  Fuel  Supply  25,'d 

Oklahoma   i\at 

Gas j  62 

Ontario   Power  166  "l| 

Ottawa  L.H&P.lOO-r  l"~>:v 


SO 
113% 


87  J 
120 
10S 

90 


12 

80 

it  102 

35 


117 

113% 


192 


95 

121 


33 

87 


55% 


88 

111 
144 
310 
17% 

77'.. 

88% 

"95',, 

178 

150 

35 
75 


Pac  G  &  El 100 

Preferred    100 

Pacific  Lt  Corp.  100 

Preferred    100 

Pac  Pow  &  L  pf.100 
Paterson  &  Passaic 

Gas  &  El 100 

Pawtuck  Gas  pf.100 
Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic)..  100 
Heople'sNat  Gas 

&  Pipeage 25 

Phila   Co— See    St 
Phila  Elec  (817.50 

paid) 25 

Pittsb  Oil&Gas.lOO 
Portl  (Me)  G  L.  50 
Providence  Gas  50 
PubSerof  N  111.100 

Preferred 100 

Rhode    Isl    Elec 

Protect 100 

Salem  (Mass)  El  100 
Salem  (Mass)GLlOO 
Shawln  W  &  P. 100 
Somerset    Union    & 

Middlesex  Lt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

Stan  G&E  (Del). 50 

Preferred 50  d 

Superior  Water  Lt&  I 

Power,  com..  100 

Preferred..  100 

rroy  (N  Y)  Gas. 100 

Union  G  &E,Cin— 

preferred 100 

Union  Nat  Gas.1001 
Cnlted  El  N  J.  .100 
United  El  Sec  pf  100 
CDG&Eof  NJpflOO 
United  Gas  Imp. 50  d 
United  Ilium  Co 

of  New  Haven  100! 
United  Utilities  100 

Preferred 100! 

Wash'n  (DC)Gas.20  d 
Western  Power. iOOl 

Preferred 100 

WestStatesG&ElOO 

Preferred 100 

West 'house  Elec 

&  Mfg.  com  ..50 

First  pref 50 

Wichita  Nat  G.100 


63  J 
91% 

79% 
74% 
99 

92 
87 
65 

113% 

26 
El  R 


Ask. 


.-.1 


24% 

141% 

15 

60 
100 

15 
133 
106 
102 

42 
120 
212 
300 

97 
122 

''7 

27% 
100 
66 
B7 

95 

216 

285 

"97% 
97 
105 

61 
100 

325 
45 

142% 


d      6% 
d    90 

(/Jl03 

1004 

128 

n  27.-. 
(i  220 
142% 

71% 

78 

83% 

'     23  % 
50 

50 
85 

195 

70 
131 

90 
112 

88% 

198 

98% 

• 

■" 
59 
95 

76 

US 

37 


100 
60 


60 

165 

50 

12% 
53 

31% 

SO 

45 

63% 
55 
156 

63% 
92% 

M 

-' 

102 

93% 
92 

66% 

114%. 


y  Sees. 

22% 
8 

93 
106 

86 
101 

13.5 


142% 

72% 

79 
85 

23%' 
51 


100 
200 

75 
135 

95 
115 

90 


101 
S5 
35 
59 
60 

100 

121 
40 


Par  values  as  follows:  a  $100;  c,  $700;  e,  $500;  g  $1,000;  h  $50,  »,  $300. 
•sale,     n  Nominal.     *  Sale  price,     x  Ex-div.     y  Ex-rights. 


b  New  stock,     a?  Price  per  share    not  per  cent.     /Flat  price      k  Last 


18 


MISCELLANEOUS  SECURITIES 


[Vol.  i.xxxxv, 


Stocks. 


Bid 


.4«*. 


INsl  K  *NCE 
BTOC  kn. 

Albsnx.  I'ar  I;- 

tlbanj    [1  -  Co         60 

180 
lUKnnorc.  /'■  t 

German 10        17 

German-Amer 
Boston. 

17.". 
124 
W< 'I.  .  t 

II 

M 

Urooklvn-Sce   N   J 

Detroit.                            /'<r 
Detroit    1    A    II.    60      129 
liM..  60      

M.rlford.  /'-r 

Aetna 100  _-  31  l 

Connecticut 1  CM  ■ 

Hartford 101 

National 

Phoenix    100 

-team  Bollei   -      60 

/  >.'■■  Insurance.  Per 

.Vena   Ufe 100      410 

Conn    General.,  in. 

Hartford    lift 

Travelers'     .         100  1,116 

Kansas  City,  Mo.         I'tr 
Kan  City  I.lte..l00     250 

Louisville.  Per 

German 50      100 

Memphis.  Pel 

BluHClty 100 

factors 100        90 

Hernando  .....100        97 
Phoenix    100       96 

Minneapolis.  Per 

■  orthwest  FAM100      164 

Newark  Per 

American 5      4S0 

Firemen's 50      -175 

Newark   Fire 6      276 

Prudential  Life.. 50      450 

New  Haven.  Per 

Security    1ns 25        57 

New  Orleans.  Per 

Hlbernla 100      

Lafayette 50  i  210 

Mechan  *  Trad.  100      160 
Sun  (In  liquid.).  100      128H 
Teutoiila 100      121 

New   York.  Per 

•Ity  of  N  Y 100 

fommonwealth.100 
Continental  ...100 
Empire  City. ..100 
Fldelity-Phenlx.lOO 
German- AlllancelOO 
German- Amer. .  1 00 

Qermanla .50 

Hanover 50 

Home 100 

Nassau  (Bklyn)..60 

Niagara 50 

Northern 100 

North    River.  ..   25 

Pacific 25 

Stuyvesant 100 

Onlted  States..  20 
Westchester  ...  10 
Williamsburg  City 

(Brooklyn)  ..   60 

Philadelphia. 
Alliance  of  Phlla.10 
American  Fire.  .100 

County  Fire 100 

Delaware   10 

Fire  Association  50 
Franklin  Fire..  25 
Glrard  F  4  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPalOO 

Jefferson 60 

Lumbermen's..   25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre   50 

Phiia  Life 10 

Reliance 60 

Spring  Garden..  50 

Teutonla 100 

Union 20 

Onlted  Firemen's  10 

Pittsburfh.  Per 

Allemannla 50      110 

Armenia 100 

Birmingham...   50        60 

City 50 

German 50        72 

German-Amer..   50j     

Humboldt 50      

Monongahela 50      

Nat  Ben  Frank.   60  s     0.5 

Pittsburgh 60;      86 

Teutonla 60|     103 

Onion. 50|     

Western. 60      

Providence.  Per 

Equitable  FAM.   50      

Prov  Washlng'n  50        84 

Richmond.  Per 

Virginia  F  A  M.    25        75 
Vlrg  State  com  12H        11  U 

Preferred...  12H        15 

St.  Louis.  Per 

Amer   Central..  100      159 

St.  Paul.  Minn. 
8t  Paul  F  A  M..100      350 

San  Francisco.  Per 

California 40        73 

Fireman's  Fund  100      231 


182 


166 


91 

7110 


share. 


1,120 

v/iurr. 
300 
rew<. 


share. 
1C0 
100 
100 
100 

share. 
170 

rent. 


485 
285 


Stocks.  Bid. 


P,tr.        Per 
\\  athincton. 

VrUngton     10       13>i 

Commercial 6 

Corcoran 50        80 

Fireman's SO       20 

Franklin  ... 
German-Amer     LCM 
National  i  Dion      6        8>_ 
l'otomac 25 

MARINE     INSUR- 
ANCE SCRIP. 

Atlantic  Mutual— 

1907    -    I  102 

1908 t  lo-", 

1909    Jj 

1910 /    L03J. 

1911 /    nil 

1912    /   lo.V, 


share. 
60 

share. 
195 
250 


cent. 
185 


1,010 


320 
295 
550 
315 
210 
718 
150 
330 
100 
160 


325 
995 
180 
310 
280 
530 
300 
200 
710 
145 
315 

75 
150 
175 
140 

80 
600 


350  400 

Per  I  share. 

a     13J, 

\k    60 

t  126 

15H|       16 
a  358 

a    48 

8280 

21  If  s    22 

fcri50 


155 


8    52  K 
8  405  H 
8     25 
s     10H 


s     15 
share. 


share 


share. 


13 
17H 

share. 


share. 
237" 


M1N1NO    STOCKS. 

Acacia 1 

Adventure  Cons. 25 
Ihmeelc  ($17  pd)  25 
Allouec 25 

Amalgamated 

Copper   100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead  A 

Smelting 2.r> 

Anaconda   Cop.. 25 

\rnold     25 

Batopilas  Mln...20 
Bonanza  Dev  Co. 10 
British  Col  Cop. ..5 
Calumet  &  Ariz..  10 
Calumet  A  Hecla  25 

Centennial 25 

Center  Cr'k  Mln.10 

Chlno   Copper 5 

Con  Mercur  Gold. 5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.  1 

Daly- West 20 

Davis- Daly  Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M  ASmlOO 

Preferred  ...100 
First    National 

Cop.  ($3.75  pd). 6 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    10 

Gold  Hill  Cop.. .10 
Granby  Cons  M  S 

AP 100 

Granlte-Bi-Metallic 

(St  Louis) 10 

Greene-Cananea  .  20 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Min  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal.-.l 

Preferred 1 

Isle  Royale  Cop. 25 

Jack   Pot ..1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper.  25 

Last  Dollar 1 

Lexington 1 

Mary  McKlnney.-l 
Mason  Vai  Mines.  .5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

National 25 

Nevada  Cons  Cop. 5 
Nev-UtahM  AS.  10 
New    Idna    Quick 

silver 5 

Nlpissing    Mines.  .5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  SU  Min.  100 

Osceola 25 

Parrott  Sll  A  Cop  10 
Pharmacist  .Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Quicksilver  Min  100 

Preferred   ...100 

Quincy 25 

Ray  Cons  Cop... 10 

Rose  Nicol 1 

St  Joseph  Lead..  10 
SantaFe(GACop)10 
Seneca($10  05pd)25 

Shannon 10 

Superior  A  Bost.10 

Superior 25 

Sup  A  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop ..25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity 25 

United   Copper.  100 

Preferred   ...100 


Per 

9 

x  350 
47 

85  % 
LOc. 

X    :n>, 
43^ 
1 

1>S 
45c. 
6 
75% 
520 
24 
1.50 
33  M 


59  Vt 
5H 

5HC 
75 
64c. 

98~Xc~ 

15 

42 

2% 

12^ 

5  1-16 

17HC 


54 
40c 

io  y» 

33  H 
'94"" 


19H 
13c. 
61 

x    88H 
34 

4Hc 

2% 

38H 

X      3X 

7K 

9"-l~0c". 

71Hc 

13  H 

7 
11 
28  % 

3 
70  % 
lc. 

"21^ 
2c. 


x7  7-16 

30  *A 

% 

<>\ 

x    58 

2 

x  121 

'lH'c. 


92Hc 

6 

9% 
92  H 
21« 

"m 
3% 

50 

16  y» 

<      2Vs 
45 

"4l" 
43)4 


Ask. 


share. 


104 
105 

1 1 15  '  i 
106M 
107M 


share. 

360 

48 

85  y* 


31  *A 

43^ 

1', 

1*2 

50c. 
6K 
77^; 
525 
25 


34 

5c. 
60 

2  He 
6 

2Ys\ 

6^c.j 

80     I 

64KC 

98Hc~ 

18 

44 

2Vs 

12% 

5% 

19cJ 

4K8 
% 


42Hc 
10% 
34 


19% 
14c. 

62  y2 

89  M 

34  % 
6c. 
2V% 

39 
3% 
7H 

""2c: 

73c. 

13% 

7% 

11H 

2sy2 
3% 

71 
2c. 

"22"" 

4c. 


31 
9-16 
9% 
58H 


Stocks. 

Par. 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

\ Ictorla 25 

Vindicator 1 

w  Inona 25 

w  olverine 25 

Work 1 

\s  j  andot    25 

Yukon    Gold 5 

REAL  ESTATE  TR 
A  LAND  STOCKS. 

Albany  Tr  (Bost).J 
Alliance  Realty...  1 
Barristers'  Hall  Tr 

(Boston)    ; 

Bedford  Tr(Bost)  / 
Berkelej  BotlTr(B). 
Bd  of  TrBldgTr(B). 
BosGr'dRentTT(C)  1 
Bost  Land  (Bost).t 
Bust  R  E  Tr(Bos)./i 
BosStorWareh(B)  I 
Boston  Wharf  Co.l 
Bromf  Bldg  Tr(B)  / 
Business  U  E  Tr(B)j 
(VntBldgTr(Bos)  " 
Chic  II  E  Trustees  h 
City  Assoc  (Bos)..e 
City  H  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) I 

C'f,'ressStBlgTr(B)  1 

Constitution  Wharf 

Trust    ( Boston). I 

Copley  Sq  Tr  (B)     " 

Preferred I 

Delta  BldgTr  (B)_i 
Devonsh  Big  Tr(B)t 
Dwelling   House 

Assn  (Boston)../) 
East  Bos  Land  (B). 
East  St  RETr(B).! 

Ensley  Land  Co / 

Essex  StTr  (Bos)  .1 
FactorvBldTr(B)  .1 
Fifty  Assoc  (Bos) 
Haymarket  Tr(B)  la 
HotelBellevTr(B)  la 
HotlSom'setTr(B)  la 
HotlTr,T'raine(B)  la 
Huntington  Cham  I 

Tr  (Boston) la 

Journal  Big  Tr(B)  I  a 
Kimball  Big  Tr(B)  I  a 
LoveJoy'sWhTr(B)!  o 
MerchRETr  (Bos)  h  a 
MunlcipalRETr(B)!  o 
Old  South  BldAs  .la 
Oliver  Bid  Tr  (B).l  a 
Paddock  Tr  (Bos). Jo 
Pem'tonBldTr  (B)  I  a 
Post  Of  Sq  Tr(B).f  a 
PrayBldsTr  (Bos)  l: a 
Q'cyMarkRETT(B)ia 
R  E  Assoc  (Bos). ./a 
Realty  Associates  of 


Bid. 


A  tk . 


Per 

I  V-. 

I I 

1 

81c. 
6H 

li_' 
2c. 
2M 
3% 


Per 
90 
118 

92  Yt 

60 

80 
103 
100 

7H 
1150 
112 
102 

95 


900 
540 


95 
104 


15 


103 

110 

95 


4000 
70 
50 

120" 

70 


65 
107 

"97" 
60 
95 
90 

"90" 


2c. 


95c. ' 
7Vs 
11 «' 
93 
'22 

""8H 
3Ys 

65 

16^ 
2K, 

45H 

"44" 
44  K 


7K 
1 
15 


Brooklyn I 

South  St  Tr  (Bo9).l 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston)   I 

State  St  Ex  (Bos).l 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  / 
Term  Hotl  Tr  (B)J 

Preferred I 

Texas  Pacific  Land 

Trust  certfs I 

Trem'tBldTr  (B)..J 
Trim'tn  Tr  (Bost)./ 
University  Associ- 
ates (Cambr) / 

Western  R  ETr...l 
WlnthropBldTr(B)/ 

TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 
Albany  HomeTp  100 
AmDlsTelg(NY)100 
AmDisTelg(N  J)100 
AmTelgACab.gulOO 
AmerTelpATelg  100 
Bell  Telp  (Can) .100 
Bell  Telp  (Mo). 100 
Bell  Telp  (Penn)100 
CentASATelg-.lOO 
Chicago  Telp. ..100 
CinASubBell  Tp  50 
Commer  Un  (gu)  25 
Cumberland  Telp  & 

Telg 100 

Cuvahoga  Telp.  50 

Preferred    50 

Dominion   Telegr 

(Canada)    50 

Empire  A  Bay  State 

TelegTaph  ...100 
Franklin  Tg  (gu)100 
Gold&StkTg(gu)100 
111  A  Miss  Telg.  50 
Internat  Ocean  Telp 

(Guaranteed)  100 
K  C  HomeTp. .100 
Kevstone  Telp.  50 

Preferred  ...  50 
Klnloch    Long   Dist 

Telephone  ...  1 00 
I.oulsv  HomeTp  100 
Mexican  Telg..  100 
Mex  TelpATelg.   10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred    .-.100 


100 
80 

114 

100 

75 


a    80 


lore. 

1 1  k 

4H 
88c. 

113 


ah  are. 
LOO 
120 


70 
85 

107 
103 
8 
1175 


Stocks. 


99 
90 
975 
580 
850 
450 

103 
70 


45 

100 

85 

55 

750 
15H 


125 
"95" 


80 
"86" 


75 
50 
75 


500 

103 

65 


GO 


35 

105 

90 

118 


85 
75 


a  100 


96 

104 

90 

90 
135 


Per 

45 

16M 

50  y2 


144^ 
x  165 


115 
140M 
x  212H 
108 

150 

d 

d    42 


105 

63 

40 

115 

67 

98 

ds""6" 
d 

107% 
n225 
d     4K 

d    ey2 


101 


750 
100 


100 

97  y2 

107 
97 

100 

"60"" 


cent. 


20 
52 
77  K 
145 


k  \22y2 
119H 


155 
14H 


106  H 

74 

50 

125 

75 

103 
110H 
6H 
28 

121H 
108H 
235 

4M 

7 


101M 


Par 
Montreal  Telg..  40 
Mountain  States 

TelepATeleg  100 
N  E  TelpATelg.  100 
NortliwestTg(gu)50 
PacAAtlTg  (gu)  25 
Pacific  TelpATglOO 

Preferred  ...loo 
Providence  Telp  50 
SOUthA  AtlTg(gu)25 

Southern  NK  TplOO 

Toledo  Home  TplOO 
Tri-State    Telep 

&  Teleg 10 

WesternUn  TelglOC 

TITLE,    OUARAN- 

TEE    A    SAFE 

DEPOSIT 

STOCKS. 

Amer  Surety 60 

Bond  A  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  TATr.,100 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)  .6 
Empire  St'te  Surety 

(New  York)..  100 
FidelityAD  (Md)  50 
KC(Mo)Casualty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.. 100 
N  Y  MortASec.100 
Pacific  Coast  Cas'ltj 

(San  Fran). .100 
R    E    Title    Ins 

(Wash) .100 

Rhode  IslS  D..100 
SDATrCo  of  BallOO 
St  Paul  TitleATr  60 
ntle  Gu  Tr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty...  100 
USFldelAGu(M)100 
USSDCo  (NY). 100 
US  TGuAIndemlOO 
Westch  A  Bronx  Tit 

A  Mtg  Guar.. .100 

MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 

Piano  A  Plan. 100 

Preferred  ...100 
Mask  a  Pack  Assn  100 
Albany  (N  Y)  Safe 

DepAStorage.100 
Allis-Chalmers     100 

1st  assess't  paid. 

Preferred 100 

1st  assess  paid. 
Amal   Asbestos.  100 

Preferred  ...100 
Am  Agrt  Chem.100 

Preferred 100 

Am  Bank  Note.. 50 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
AmBrakeShAFlOO 

Preferred 100 

American  Brass.  100 
American  Can..  100 

Preferred 100 

Am  Car  A  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Coal  Prod. .100 

Preferred  ...100 
Am  Cotton  011-100 

Preferred 100 

AmCreditlndem  100 

Am  Express 100 

Am  FruitProd.-lOO 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph.-lOO 

Preferred 100 

Am  Hardware.  .100 
Am  HideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur.-lOO 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp.  .100 

Preferred 100 

Amer  Piano  pf.100 
Am  PipeACons.lOO 
Am  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn.  100 
vm  Radiator. ..100 

Preferred 100 

vmerican  Screw  100 
tm  Seed  Mach.100 

Preferred  ...100 
vm  Sewer  Pipe.  100 
VmSb.lpbldg-._100 

Preferred 100 


aid. 


Ask. 


Per  cent, 

X    1  IS 


105 

163 

120 

65 

Hi', 

95 
x  103 

92 
x  144 
100M 


S2:', 


Per 
315 
290 
110 
210 
125 

dx    514 

75 
d  152 
d    10% 

115 

225 

H8H 
d    96 

104 
95 

22S 

210 

120 


120 
195 
184 
190 
90 

160 


205 


IOC 
1533  ■ 
121 

75 

60H 
99 

96 
1  16 
102 


10 
83 


/■(ill. 

325 


120 
215 


90 
153 
U  H 

228" 

"97" 

108 

102 

230 

215 


98 
166 


220 


125 


53 


220 
9 

47 
108H 
150 

50 

90 
139H 
5H 

26 
220 

27y2 


9  Purchaser  also  pays  accrued  int. 
f  1  000.    »  Par  value  J10.    k  Last  gale 


6  Assessment  paid,   c  2d  installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  $500.     a  Par  value 
.   I  Par  value  J100.   mist  installment  paid,   n  Nominal.    *  Sale  price,    t  New  stock,   x  Ex-dlv.   yEx-rightt. 


July,  1912. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


7% 
13% 

38 
101% 
59% 

101% 

20 
20 

lo 

TO 
48 

70 

120 

•id 

91 

127 

107 % 

32  % 

104 

105 

d    20 


10 

33  % 
114% 


Par. 
Amer  Smelt  Sec 

Pref  Ser  B...100       87% 
AmSmelt&RefglOO        85% 

Preferred 100      107  % 

Am  Snuff  Com..  100      167 

Preferred 100     100 

Pref    (new)..  100     100 
Am  Sugar  Refg.  100      129% 

Preferred 100     121 

Am  Thread  pref..5d      4% 
Am  Tobacco...  100      316 

Preferred 100      106 

Cen  Tr  ctf  dep.      109 

Pref  new 100     104 

Am  Type  Foun.100        47 

Preferred 100      100 

Am  W  W  &    Guar 

pf 100 

AmWinGlass  Df.100 
Am  Woolen 100 

Preferred 100 

Am  Wringer...  100 

Preferred 100 

Am  WritlngPap.100 

Preferred 100 

Asso  Mer  1st  pf.100 

2d  pref  erred..  100 
Associated  OIL. 100 
Atl  Gulf   &   W 

Ind  SS  Lines  100 

Preferred 100 

Autosalcs  Gum  & 

Chocolate  ...100 
Babcock  &  W11.100 
Baldw  Loc  Wks.100 

Preferred  ...100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  Carl 00 

Preferred 100 

Billings  &Spen_.25 
Bliss  (E  W)  Co.. 60 

Preferred 50 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit-Amer  Tob..£l,d 
British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co.  25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25  d 

Butterlck  Co...  100 
Calif  FrCanAssnlOO 
GallfWlneAssn.-100 

Preferred 100 

Calumet  &  Chic 

Can  &  Dock.. 100 
Canada  Cement.100 

Preferred  ...100 
Canadian  Car&Fl 00 

Preferred  ...100 
Can  Con  Rub.  .100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lock  wood  & 

BralnardCo.-lOO 

Celluloid  Co 100 

Gent  Fire  WorkslOO 

Preferred 100 

Cent  Leather... 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

OhesebroughMfgl  00 
Chicago  Audlto 

rium   Assn 100 

GhlcBrew&Malt£10 

Preferred £10 

Ghlc  June  Rys  & 

Un  Stk  Yds..  100 

Preferred  ...100 
Ghlc  Pneu  Tool.  100 
Ghlc  Ry  Equip.  100 
Gin  Tob  Wareh.  100 
Gin  Un  Stk  Yds.  100 
Glty  Investing..  100 

Preferred 100 

Glaflln  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

Glev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Comput-Tabulat-  & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks.100 

Preferred 100 

Cons  lce(Plttsb).50  d 

Preferred 50  d 

Cons  Rub  Tire.. 100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Gramp(Wm)  * 
SonsSh&EBldlOO 

Vot  trust  ctfs 

Orescent  City 

Slaughter- Hse.  60 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice  Bros...  100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  Hook 

AEye 100 

Denver  UnWat.100 

Pref  certfs...l00 

Diamond  Match  100 

Dlst  Sec  Corp..  100 


Ask. 


88  % 
85  % 

167% 
108 
105 
129% 
122 
5 
317 
109 
109% 
104% 

50 
103 


Stocks. 


97% 

50 

58 

27  % 

29 

89  y?l 

90% 

102 14 

118 

3 

3% 

36 

36  % 

102 

104  % 

100 

103 

53 

14 

40 
103 

60 
105 
2> 


58 

27  % 

89  % 
86  % 

"86" 


140 

1% 
50 

155 
141 

l% 
20 

25  y2 

92 
140 


Bid. 


Ask. 


77  % 
132% 
118 


79% 
108% 
x  118 


107 


22 

10 
15 

34  y2 

116% 
43 
5  87% 

63 
28 
91 

86% 
s  114 


s   100 


2 
52 


725 

5% 

1 

6 

165 

113 

49% 

83 

49 

96 

51 
100 

86 

86 

86 
5% 


109 

45 

290 

80 

1 

20 


16 

55 

i  r, ' , 
82% 

12% 
12% 


82 


150 
120 
140% 


20 
20 
105 
33% 


143 

3 

24 

26 

94 

160 

Hl'.l',. 
800 

6% 

1% 
10 

169 
114 

51 

84 

60 
100 

53 
101 

90 

90 

90 
6% 

22 
110 

49 
305 
90 
5 
24 
10 
52 
17 
59 
15% 
84 

15 
15 

35 

S7  ' , 
45 
100 


75 
106 

60% 
120 
120 
1 

40 

100% 

114 

122 

7 

10 


Par. 
Dixon  (J)  Cruc.100  270 
duPont  (E  I)  de 

Nem  Powd..l00  180 

Preferred 100        95 

Eagle   Lock 25  d  105 

Eastern    SS 100 

Eastm  Kod  N  J.  100 

Preferred 100 

Electric    Boat. .  100  n    10 

Preferred 100  n    28% 

ElecBd&Shpf-.lOO  97 
ElginNatWatch.100  145 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 
2d   preferred.  100 
Fairbanks  E&T  500  d  .. 
Far  &  Ship  Tob 

Warehouse  _  _  1 00 1     

1st  preferred.  100      

2d   preferred.  100      

Farm  Riv  Pow..25  d  56 
Fay  &  Egan  pref .  1 00  1 00 
Federal  SugRefgl  00        53 

Preferred 100       93 

Gen  Asphtr  ctfs  100       19 

Pref  tr  ctfs..  100       62 

Gen  Chemical..  100     148 

Preferred 100     108 

General  DeveL.100  105 
General  Motors.  100       31 

Preferred 100       74 

Gen  Ry  Signal.  100 

Preferred 100 

Globe-Wernicke  100 

Preferred 100 

Goodrich  (B  F)  Co- 
Com,  when,  if  & 

as  issued 100 

20  Pref     do      ..100 

80       Gorham  Mfg  pf.100 
51       Gottlieb-Bauer- 
80  Straus    Brew.  100 

125       Gray  &  Dudley.  100 
62      Great  Lakes  TowlOO 

93  Preferred 100 

128       Great  West  Sug.100 

108  Preferred 100 

32%  Guggenh'm  Exp. 25  d 
HackensackWat.25 

Preferred 25 

Hall  Signal 100 

Harbison-Walker 
Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Havana  Tob.. .100 

Preferred 100 

Hawaiian  Com 

&  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred 100 

Herr-Hall-Marv.100 
Heywood  Bros  & 
Wakefield  Co.  100 
HolyokeWatPo.100 
Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs.100 

Preferred  ctfs.  100 

Divoblig.F&A.- 

Hueb-Tol  Brew.  100 

Preferred 100 

HutchSugPlta'n.25id    20% 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.. .100 
Indepen   Brew'g.50  d 

Preferred 50  d 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub..  100 
Int  Aq;r  Cor  vte.100 
•Pf  vt  tr  ctf.s-.lOO 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Int     Educational 

Publishing 50 

Preferred  ..50  d 
Internat  Harvest 
Com  tr  ctfs..  100 
Pref  stk  tr  ctf  si  00 
Inter  Merc  Marine  . 
Com  tr  ctfs..  100 
Pref  stktrctfslOO 

Inter  Nickel 100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmelt&RefglOO 
Inter  Smokeless 
P  &  Ch  com.. 50  d 

Preferred 50  d 

IntSteamPumplOO 

Preferred 100 

Int  Text  Book ..100 
Iola  Portld  Cem.25  d 

Preferred 25  d 

J  R  MonteomerylOO 
Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
KC  Breweries..  100 

Preferred 100 

150       K  C  Stk  Yards.  100 
Kayser(Jul)iColOO 

100  Preferred 100 

40      Kennard  Carpet  100 

40  Preferred 100 

105%  KentuckyWag'nlOO 
33%  Keyst  Watchc'e  100 


290 
190 


40 

99 

150 

70 
103 


30 

100 

80 


Stocks. 


65 
325f 


134% 


110 

58 

98 

19% 

62  % 
155 
111 
115 

34% 

75 

28 

140  " 
125 


80% 


91% 
198% 

40 
205% 
113 

18 

36 
102 

83 

50 

80 

80 
193% 
112% 

92 

89 
138 

106 

185 
88% 
68% 

2y2 

1% 


172 

105 

10 

122 
375 


1 

7% 
15% 


86  H 

4 


Par. 
.Knick'bocklcepflOO 
Lake  Sup  Corp. 100 
Lake  of  the  Woods 

Milling 100 

Preferred    ...100 

iJLanst  Monotype  100 

*  644     j  LaurentidePap-100 
s  129%!  Liberty  Mills... 100 

15  Llg&  MyersToblOO 
Preferred 100 

Lil    Brothers   ...10 
Loose-Wiles  BisclOO 

1st  preferred  .100 

2d  pref  erred.  100 
Lord  &  Taylor.  .100 

1st  pref  erred.  100 

2d  preferred  .100 
Lorillard  (P)...100 

Preferred  ...100 
LouisvPubWhselOO 
LouisvTobWhselOO 

Preferred 100 

Lowell     Machine 

Shop  pref...  100 
MacAndrews  & 

Forbes 100 

Mackay  Cos 100 

Preferred 100 

Madis  Sq  Gar  stubs  d 
Manhat  Transit.  .20  d 
Manufactd    Rub. 10 

Preferred 10 

Marin  Co  Water. 100 
May  (The)  Dept 

StoresCo  com  100 

Preferred 100 

Merg  Linotype.  100 

Mexican  Petrol  .100 

Mil  &ChlcBrew£10 

108%'lMinneap    Brew. 100 

Preferred 100 

MtOlivet  Cem..lO0 
5%  Nashville  Wareh 
109  &   Elevator..  100 

16  NashvWoolenM  100 

91       Nat  Biscuit 100 

77  Preferred 100 

107%  Nat  Candy 100 

60%       1st  pref  erred.  100 
2d  preferred.  100 

Nat  Carbon 100 

2%       Preferred 100 

Nat  Enam&Spg  100 

Preferred 100 

Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
New  EngCotYn  100 

Preferred 100 

New  Haven  Wat. 50 

N  J  Zinc 100 

New  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake  .100 

N  Y  Dock 100 

100  Preferred 100 

NY&ERiv  Fer.100 
NY&KyCovtc.lOO 

II     Pref  vot  tr  ctfs  100        93 

16   |N  Y  Transpor-._20  d      5 

70   iNlcholson  File,  ,100'x  271 

Niles-Bem-PondlOO   S7 


67 

4% 
25 
105 
98 
I  l 
52 
96 


5% 


19 
42 

118 
117% 

4% 

17^ 

295 

107  \ 

16> 

58 

2 

120 
129% 

122% 

20 


101 

118 

124 

8 

15 

45 
198 
114 

20 

130 


Bid. 


A  1 1 . 


70 
33 

135 
8  122 

93 
200 

45 
207 
114 

18% 

36% 
102% 

86 

58 

87 

90 
193% 
113% 


dn    4 
53% 

80 

105 

x  218% 

69 
d     15 


90 

20 
20 

153% 
130% 


6 

20% 


107 
82 
115 
118 
15% 
90 
d      5% 
d    27% 
58 
107  J 
d    15 
n  103 
100 
97 
d    91 
440 


90 
140 


Par. 
Royal  Bak  Pow.100 

Preferred  ..100 
Rub  Goods  M  pflOO 
Rumely    (M)    Co 

Preferred 100 

Saco  &  PetteeColOO 


Safety  Car  H&L100  x  118 


St  L  Cot  Comp.lOO 
St  Louis  TransflOO 
Sears,  Roebuck 

&  Co  com 100 

Preferred    ...100 
Slegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 


Singer  Mfg 100  x  280 


195 

88% 

69 

7 

2 

% 


81 
108 
219% 

69% 

18 
180 

ioo" 

30 
30 

156% 
131 
13% 


83% 
118 
120 

17 

93 
6 

27% 

58%' 
109" 


Stocks. 


Bid. 


210 
109 
104 

100 
200 


10 


190  y2 

123% 
40 
80 
95 


Sioux  CityStYdsl 00 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat.  100 
Stand  Coupler.  .100 

Preferred 100 

Stand    Milling.. 100 

Preferred 100 

Standard  Oil — For 


20 

80 
254 

70 
105 

60% 

30 
108 

31 

63 
these  slo 


Unlisted    Securit  ies 

Chronicle 
Stand  Screw.. .100]     --- 

Preferred 100       93 

Stand  UnderCab  100      250 
Stanley  Rule  & 

Level(N  Brit)  100  390 
Stanley  Works. .25  d  56 
Stern  Bros  pref.  100  86 
Stetson  (J  B)..100      --- 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred 100 

Studebaker  CorplOO 

Preferred 100 

Sulzberger  &Sons — 

Preferred 100 

Swift  &Co 100 

10th&23dStFer.l00 
Texas  Company  100 
Torrington  Co.  ..25  d    29 

Preferred 25  dx  28% 


9% 
50 
34% 
91 

99  y2 

ioi  M 

25 
1 26 


Ask. 


215 
111 
108 

100% 

ii9~~ 

42% 
77% 

191 
124% 

50 

90 

97 
286 

25 

85 
257 

80% 


40 

112 

32% 

63% 

cks,  see 

weekly 

90 
98 


102 


45 


20  !: 
35 


6% 
65 
67% 

4% 
26 


Preferred 100       95 

Norf&W  Stboat  100  x  210 
North  American  1 00        82  % 
NW  StatesPortCem 

Common 100  5 

Preferred 100       55 

Ogilvie  Fl  Mills.  100      127% 

Preferred    ...100      

Old  Domin  SS..100  n  100 


30 

52 

74 


Otis  Elevator..  100 

15  Preferred 100 

5(3      Pabst  Bwg  pref. 100 

96%  PacCoast  Borax.  100 

80       Pac  Coast  Co...  100 

1st  preferred.  100 

6  2d    pref  erred.  100 

10       Pacific  Mail  SS.100 

Packard  Mot  pf.100 

20%  PeckStowAWilc.25  d 

44 


27% 
SO1,- 
144 


85 

186 

255 
8% 

34 

99 

83 
107 


50 


75 
101 
109 
156 
90 
85 
90 
32% 
105% 
25 
Penn  Salt  Mfg.. .50  dsl06% 

Peiin  Traffic... 2 %d 

119%  Phelps  DodgeCo  100      215% 
121      Pierce,     Butler     & 

Pierce  Mfg  pf.100      101 
4H   Pittsb  Brewing. .50  d      8% 

18  Preferred 50  d    37% 

305       Pittsb  PI  Glass. 100      

109       PllmptonMfgCo.100      115 

16%  Pope  Mfg .100        30 

58%       Preferred 100        74 

Porto  Rican-Am 

Tobacco 100      255 

Pratt  &  Cady..l00  92 
Pratt&Whlt  pf.100,  101 
PressedSteelCar  100       36 

Preferred 100     101 

Proc  &  Gamble.  100     416 

Preferred 100      IS'.) 

Producers  OIL. 100.     110 

Pullman  Co lOd!     160 

Pure  Oil. 5d    14% 

Preferred 100      102% 

Quaker  Oats...  100      287 

Preferred 100      10S 

200       Ry  Stl  Spring.. 100        35% 

Preferred 100|       98% 

10      Reece  Button- 
37  Hole  Machine.  10  d    16 

100       Reynolds   (R  J) 

86  Tobacco 100      280 

108       R  I  Perk  Horse  Si  00      

140     |      Preferred 100!     

11-1%  Rich  &  Ont  NavlOO      117 
70 

ioo   I! 


125% 

21% 
50 
28 
SI 
146 
9 
14 


45 

15 

96 

100 

6 

290 

90 
105 
220 

82% 


31 

77 


265 
96 


Trenton  Pott.. .100         4 

Preferred 100        50 

Trow  Directory.  100        25 
Under w  Typew .  1 00     1 1 3  % 

Preferred....  100     112 
UnBag&Paper  .100        12% 

Preferred 100        58 

Union   Carbide  .100     167 

Un   Construct..  100      

Un  Dairv  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100 
UnSand  &  MatelOO 
Un  Stock  Yds 

So  Omaha. ..100 
Un  Switch&Slg._50  d  100 

Preferred 50  d  107 

Un  Typewriter.  100       42 

1st  preferred.  100      109 

2d  pref  erred.  100 
Untd  Box  BoardlOO 
UntdCigarMfrs.100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100     258 

Untd  Dry  Gds.100      106 % 

Preferred 100     105% 


135 


23% 
76% 


95 


109 


59 
105 


Untd    Fruit 100 


x  200 


400 

57 

89 
s  465 
8  185 

10 
55 
35% 
92 

101 
104% 

35 
126% 

29% 

30 
7 

55 

40 
114% 
115 

13 

62% 
168 

10 
145 

27 

77 

96 

100% 

43"" 
112 
112 
1 

60 
110 

259 
102 
106 
201 

52 

29% 


UntdShMachCor  25  dx  51 

15  Preferred 25  dx  29 

70      U  S  Bob&Shut.lOO  25 

129           Preferred 100  103 

119       USCastlP&FdrvlOO  18% 

Preferred 1 00  58  % 

C  S  Envelope..  100  97 

102%       Preferred 100  117% 

112       U  S  Express. ..100  93 

U  S  Finishing.. 100  85 

100          Preferred 100  100 

105       U  S  Glass. 100  

100  US  Ind  Alcohol  100  43 
33          Preferred   ...100  103 

106%  U  S  Motor 1001  3 

Preferred 100  13 

107       U  S  Play  Card.  100  140 

1%  U  S  Print  of  O.100  

US  Realty  Aim. 100 
U  S  Red  &  Refg  100 

104  Preferred 1001 

8%  U  S  Rubber 100 

1st  preferred.  100 
s  106  2d  preferred.  100 

US  SmRef&Mln.50  dx  44% 

Preferred 50'dx  49% 

Va-CaroChem..l00  49 

Preferred 100  116 

Vulcan    Detinn.100 

Preferred 1 00 

WalthamWatch  100 

36%:      Preferred 100 

101%' Wash   Market... 50  d 
425     I  Wells  Fargo  AC  100 
WelsbachCo  com  100 
West  States  Port- 
land Cement.100  

Preferred 100  ... 

Western  Stone. 100  ... 
WestlngAlrBrakeoO  d  135 
Westing  Auto  Air 

&  St  Coupler.  100  [4% 

101  %  Wevm-Brut'nColOO  215          

Preferred 100  114          115 

16  %'  Winchester 
Repeat  Arms.  100  1100     I 

Woman's  Hotel.  100  60 

Woolworth(FW)100  97 

Preferred 100  114 

Worthington  « 

(H   R)  Dref.-lOO  106     I  • 

Young  (JS)  Co.  100  ISO      .£195 


16134 

14*4 

290  "" 
108H 

36  > 


290 


62i , 
117% 


2% 

66 

110<4 

SO 


18 

St 

100 

i:% 

144' 2 
39 


20 

59% 
101  wl 
118% 

96 

90 
105 

"44" 
104 
4 

14 
150 

85 

79 
3 
7 

66% 
111 

S2 

44% 

50% 

49% 
118 

25 

91 

29 
105 

147"" 
40 

10 
50 

11 


97% 
115 


ftNewstock.      d  Price  perishare,  not  per  cent.      fcLastsale.      n  Nominal.      «Saleprlc*.      lEx-stock  dlv.      xEx-div.      y  Ex-right?. 
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STATE  AND  MUNICIPAL  BONDS- 


It  Is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  oases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  ia,  where 
Ihe  prioea  given  ire  Bat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  speoial  mark,  thus  (/). 

The  figures  In  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  bold  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid. 


4a  renewal  CI  0  19.">0...JAJ 
is  Currency  fund's  1920.  JAJ 
■Mi  renewal  Jan  L050    J.v.i 

Birmingham  tis  Kef  '23    PA  A 
6a  [mprovSeplfl  1921  MAS 

6s  School  1924 _JAJ 

6a  Sewer  1938 JAJ 

6a  Fund  Sept  30'  4 1 .  M  A S30 
Jefferson  Co— 6s  1921.. AAO 

6a  Dec  1  1917 Jd  D 

oa  July  15  1920 JAJ 

44s  Julv  1  1931 JAJ 

Madison  Co  5s  '19  op  '09. JAJ 

6a  July  1  1929  opt  '19. JAJ 

Mobile— 5a  '13-'19  opt. MAS 

44s  Refunding  1937. AAO 

44s  Wat  A  Sew  '39.. JAJ 

4a  Improv  1921 MAS 

Mobile  Co  5a  Ref  1928. MAS 

6s  Ref  1931 JAD 

4a  0  H  A  Jail  1926. ..JAJ 
Montgomery— Os  1924.  _  J. v J 

6a  Jan  1  1921 ..JAJ 

6a  May  1  1918 JAJ 

6a  Funding  1940 JAJ 

44s  Water  1928 AAO 

44sSchWWASew'44  JAJ 
Montgom'y  Co — 5s  '35.AAO 
Selma— 5s  W  '27  op  '10  MAN 

ARIZONA 
6a  Fund  1942  Op  '12..JAJ  15 
3a  Funding  '53  op  1913. JAJ 
Phoenix— 5s  1924  op  1919  to 

1923 MAN 

Prescott — 5s  1948 JAJ 

6a  1955  op  1910 JAD 

Tucson— 5s  Water  1950.JAJ 

44sWWMchl0'38  MAS10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26MAN 

Little  R'k  5s  Sch  '13-28  AAO 

St  Francis  Leyee  Dist — 

6a  Oct  1  1943  opt '33. JAJ 

6s  1947  opt  1937 JAJ 

6a  1949  opt  1929 JAJ 

CALIFORNIA 

4a  Harb  Impl985  op  '50. JAJ 

Alameda— 4s  '12  to  '41.  J  AD 

44s  MunImp*13-'48.AAO 

Eureka-4  4sg'l2-'44  JAJ  15 

Loa  Ang— 44s  '13to'35JAJ 

44»0KDec31  '14-'47  JAD 

44s  Harb-imp  '13-'51JAD 

4%s  Elec  plant  '17-*51JAD 

4a  W  ann  1912  to  '45  A1AN 

4s  g  1913  to  1930 JAJ 

3%s  Water  '12  to  '41  .AAO 

3%s  Sch  1913  to  1944  JAD 

Loa  Ang  Co  44a  '15-49.  FAA 

Merced  Co— 4s  '1 2-'l  6. .  .  Dec 

Oakl'd-44sJanl5'13-'47JAJ 

44s  Sch,  Ac,Jne'13-'51J  AD 

Oakland  S  D  4a  '13-'44..JAJ 

Pasadena— 4sJan'13-'42  JAJ 

Pasadena   School    District — 

44s  191 2-1 922...  Sept  15 

Sacramento — 4a  Ja'13-'45  op 

Sacramento  Co  44s  Dec  10 

1917-1946    JAD 

San  Dleeo— 44s  *13-'4l  JAJ 
4HsWh  A  Har  '13-'52JAJ 
San  Diego  County — 

4Hs  Highway  r12-'49AAO 
San  Francisco  5s  g'13-55JAJ 
34s  g  July  1  1913-44. JAJ 
San  Joaquin  Oo  5s  '13-49JAJ 
San  Jose  4s  1913-'46...AA0 
Santa  Barbara — 5s  gold  Sch 

1913  to  1941 Jan  10 

44s  g  Aug  1943 FAA 

Stockton  S  D  5s  '13-'21.JAJ 
CANADA— See  last  col 
COLORADO 

4s  1922  opt  1912 MAS 

Boulder— 4,4s  1919. ..AAO 
Canon  C'y  5s'31  op'21.MAN 
Chaffee  Co— 6s  '23  op'13MAS 
Colorado   Springs — 

44s  Nov  1  1912  op  1902.. 

4s  Ref'g  '29  opt  '14.. MAS 

Delta  Co  5s  ref'30  op'20.JAD 

Denver  5s  Oct  1919 AAO 

Denver  School  District — 
44s  1917  opt  1907. .JAD 

4a  1922  opt  1912 MAN 

Grand  Jet  5s  '26  op  '21. JAJ 
Gunnison  Co  4s'19op'09  AAO 
LakeCo  4sNov'21  op'll  AAO 
Las  Animas  Co — 

44s  1931  opt  1921. .JAJ 
Ouray  Co— 4s  '21  op  '1 1  FAA 
Pueblo  6s  Sept  1   1921  .MAS 

59  1918  op  1913 JAD 

44s  Water '14  op '06  AAO 
PuebioCo4Msref'31op'21JAJ 
RloGrandeCo5s'19op'09FAA 

4s  1919  op  1909 FAA 

Victor— 5s  1916  op  '11  .FAA 
CONNECTICUT 

4s  July  1  1936.. JAJ 

Bridgeport—  44 sCH'  18  JAJ 

4s  Corp  July  1919 JAJ 

Bristol— 4s  Funding  '27.JAJ 

Danbury— 4s   1920 JAJ 

34s  Oct  1941 AAO 

E  Hartford— 4s'24  op04A  AO 

East  Hartford  Fire  District— 

4s  Oct  1931 AAO 


103  4 

95 
107 
102 
102 
103 
105 

mil 

ibi" 

mv, 

99 

95 

95 

90 
104 
104 

92 

'>4V; 
m  u  ■ ; 

'--iv.; 

102 

95 

98 
103 
100 

1004 


100 
100 
100 


65% 
6  4.90 

101 
101 
100 


To  „ 

Ask.    Net." 


1044 
Mil  ', 
97 
112 
106 
106 
106 
107 

m 

103" 

m 

100 
100 
100 

95 
106 
108 

95 
644% 

105 
100 
100 
105 
102 

1004 


101 
10l" 


4%% 
44% 

102 

105 
1004 


6  4  40  4.35% 
6  4.40  4.35% 
644  to  4.35% 
64*2  to  4.35% 
6  4.40  4.35% 
b  4.40  4.35% 
6  4.40  4.35% 
6    4.40  4.35% 


mm; 

61  4< 


99 


98 
100 


Bonds 


4» 


3.90 
44 
44 
44 


4.30 
4.30 
4.35 


64.35 
64.35 


hispag 
100 


100 
101 


984 '   100 


97 
100 
103 

99 

1664 
88 
844 

994 
85 


974 
102 
105 

100 

I6I~" 

92 

86 

100 
90 


&44%   4.40% 
fc44  %  4.40% 


99% 
98 
85 
92 


4.21 

994 

994 

994 

90 

99 

99 


100 

100 

90 

90 


4  .10% 


Greenwich— 4a  1913 

.  .  .    Hartford  -4s    191K JAJ 

4s  g  Water  huh JAJ 

July  i  l '.>;. l... JAJ 
...    Hartford  School  Districts — 

isAnenal  r.)i7 JAD 

4s  2d  North  '24  op  '04. JAJ 

4.s  South   1927 MAN 

34s  South    1931 MAN 

...       34-s  South   1955 MAS 

...   Merlden   4s   1914-1918. -JAJ 
44  Merlden  (Town)— 

34s  1917  to  1924. ..MAN 

...   Middletown— 4s  1922. ..JAJ 

4s  Sch  1915  op  1910. -JAJ 

34s  1921 JAJ 

...  NewBritain43july  1  '27FAA 

...       34s  Sewer  1924 JAJ 

,New  Britain  (Town) — 

...       34s  Sch  1929  op '09.  FA  A 
NewHaven— 4s  1913-19. JAJ 
4s  Sewer  1913-1925. .AAO 
34s  Oct  1912-1924. .AAO 

4s  Town  1939. .JAJ 

34s  Town  1913-1929. JAJ 
New  London  4s  Sch  '27.JAD 

34s  Water  1926 JAJ 

Norwalk— 4s  g  May  '35. JAJ 
34s  (Town)  1918.-.AAO 
34s  Water  '29  op '19  JAJ 

Norwich— 4s  1930 MAS 

Town  34s  1925. JAJ 

Orange — 4s  g  Fund  '25.  .JAJ 

Waterbury  44  sSch' 13-21  JAJ 

44s  Water  1913-71..JAJ 

4s  Water   1920-49 JAJ 

4s  Park    1 91 3-1 958 ...  J  A  J 

348  School  1913-32..JAJ 

Willimantic— 4s  1924. .AAO 

DELAWARE 

4s  June  1  1932 JAD 

34s  Hosp  1915  op  '06. .JAJ 
3s  Dec  1  1927  op  \)2...  JAD 
New  Castle  County — 

44s  H'way  Im'26-34.JAD 
4s  Refund  Dec  '12  to  '24.. 

34s  1914  to  1920 JAJ 

Sussex  Co— 4s  '13  to  '22. JAJ 

Wilmington— 44s  '22.AAO 

44s  St  A  Sew  1934  ..AAO 

4s  St  A  Sew  Apr  1925. AAO 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924.. .FAA 

FLORIDA 
DuvalCo  54s'32  op'12  MAN 

5s  Road  1939 JAD 

Jackson  Co  4s  C  H  '36. MAN 
Jacksonville — 

5s  g  imp  May  15  '24.  MAN 

5s  improv't  Jan  1936.JA.I 

Pensacola  44s  1941  ...AAO 

Tampa— 6s  g  1921 JAJ 

5s  g  R  June  1  1929.. JAD 

59  June  1955  op  1925.JAJ 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  59  of  '09  sf.MAS 
British— Cons24s  op'23-Q-J 
Chinese  Government  5s. AAO 
Hukuang  Rys — 

5s£sf  gloan'll.JAD15 

Cuban  5s  1944  on  1911 -MAS 

"Internal"  5s  Nov  28  1913 

optional MAN  28 

"ExtT'g  44s'49  opt  FAA 

French  3s  perpetual Q-J 

German — 34s  opt AAO 

34s  perpetual JAJ 

3s JAJ 

New  4s  irr  bef  Ap  T18AAO 
Hawaii.  Territory  of — 
44s  Impt  '21  op  '11. .JAJ 
44s  Imp  '20  op  1910. JAJ 
4a  Imp  f41op  '31  ...  FAA 
34s  Imp  '21  op  1911. JAJ 
Japanese  Government — 
...II     44s£  '25  op '10. .FAA  15 
.--,!     44s  £  1925  opt  1910  (2d 

series) JAJ   10 

...       4s  £  '54  on  '10.  J  30  A  D  31 
4s  £  Jan  '31  opt  after  1921 

Philippine  Islands — 

...       4s  g  L  Pur  '34  op  '14..Q-F 

4s  P  Wks  A  Imp  1 935 .  Q-M 

...       4s  Impt  1936  op  1916  FAA 

44  .    Manila  RR  (South  Lines) 

1st  g  49  "39  gu  op. MAN 

I     Philippine  Railway — 

1st  g  49 '37  sf  op  gu.JAJ 

Porto  Rico— 49  1913-33.JAJ 

.  .  .  Russian  4s  of  1 902  opt ..  Q-M 

Wladikawkas  49  Jan  13 '57 

...  optional  1916 JAJ14 

San  Paulo,  Brazil — 

...       Treasury  g  5s  1919. ..JAJ 
...  Swedish  RR  4-3  4s '20.  FA  A 

Switzerland  4s  optional  JAD 

United  States  of  Brazil — 

...       5s  of  1903  op  1906.. MAN 

United  States  of  Mexico — 
3.80       5s  g  Refunding '44.. Q-Jan 

5s  con  sll  loan  of  '94. AAO 

...       4s  g  1954 JAD 

3s  Internal  Loan 

...      FOREIGN  CITIES,  ETC. 
...  Amsterdam  4s  1900-01. AAO 

...       4s  1904 JAJ 

Augsburg  4s  op  1906.. AAO 
Berlin  34s  opt  after  '09.  JAJ 


4.35 
4.40 

4.40 
4.40 

4.30 
4.45 
•1.45 

4.30 
4.35 
4.35 
4.30 

4.40 

44 
44 
44 


4.60 


To 

Bid. 

Ask. 

\,t. 

99 

100 

100 

90 

92 

... 

100 

100 

100 

93 

91 

64.15 

4.10% 

... 

91 

984 

99 

100 

93 

96 

99 





4% 

644 

4% 

994 

994 

954 

994 

94% 

99 

93 

99 

95 

92 

98 

92 

98 

64.15 

4.10% 

64.15 

4.10% 
4.10% 

64.15 

64.15 

4.10% 
4.10% 

64.15 
98 

... 

101 

102 

1" 

4 

4% 



4  4 



4  4 



44 

64.20 

4.10% 

64.20 

4.10% 

64.20 

4.10% 

... 

105 

107 



644% 

644% 

4.40% 

... 

644% 

4.35% 

64.45 

4.35% 

... 

104 

1044 

4.55 

99% 

764 

77 

1004 

1014 

... 

94% 

94% 

1034 

103% 

... 

97 

98 

99  4 

92% 

93  4 

894 

90% 

894 

90% 



794 

81 

100 

101 

... 

1004 

1004 

103 

104 

904 



... 

c92 

92% 

... 

c90% 

914 

c85 

87 

c85 

874 

... 

102  4 

103  4 

101  % 

103 

... 

88 



85 

86 

634% 

3.35% 

924 

934 

... 

87 

90 

.--- 

c97% 

984 

91 

92 

100 

101 

... 

1014 

102% 

... 

c964 

97 

42 

48 

91 

28 

32 

... 

1004 

102 

101 

102 

97% 

99 

93 

95 

Bonds 


Cologne  4s  opt  1905 AAO 

Copenhagen  4s  of  1901. MAN 

34s JAJ 

Frankfort  34s  of  1901.  MAS 

Hamburg     4s     yearly     from 

1906  optional  1909. JAJ 

3s  of  1902 MAS 

Havana— 1st  6s  1939. ..Q-J 

2d    6s Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941. .FAA  15 
Vienna  4s  g  opt  1910.. AAO 
Baden  (Gr  Duchy)  4s  1909. . 

Bavaria  4s MAN 

Hesse  34s  optional AAO 

Prussian  3s  of  1902 AAO 

New  4s  lrr  bef  Apl  '18AAO 

Saxony  3s. AAO 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 JAJ 

6s  gold    1 920-1 930 ...  F  A  A 

6s  silver  1933 JAD 

Tokyo,  City  of,  59  of  1912— 
Red  aims f  beg  '16-'52M  AS 
Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 JAJ 

CANADA 

349  Ref  Nov  1  1913. .MAN 

Gait  44s  Apr  18  '31.AA018 

44sElPowJ'ne5'31    JAD5 

Guelph— 5s  £  1917.. JAD  31 

5s  Cons  debt  1920  ...JAJ 

Hamilton— 49  1920 MAS 

4s  Apr  1  1932 AAO 

Manitoba— 4s  g  1930. .MAN 

4s  Drainage  July  1  '29. JAJ 

Maisonneuve.Q.  44s'51MAN 

Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944 MAN 

34s  Rfg  May  1939. .MAN 
New  Brunswick,  Prov  of — 

34s  Jan  1933 JAJ 

4s  April  16  1921. .AAO  16 

4s  July  3  1930 JAJ 

4s  1932  op  1902 JAJ 

49  1932  op  1902. ..FAA  15 
Nova  Scotia.  Province  of — 

4s  July  1  1919 JAJ 

49  Jan  1  1920 JAJ 

4s  May  1  1920 MAN 

Ontario,  Province  of — 

349  '36  (tax-exempt).  JAJ 
Ottawa  City — 

34s  Sew  Sep  26  '28.MAS 
Quebec  City  44s  1914.. JAJ 

44s  1922 JAJ 

34s  g  July    1930 JAJ 

34s  July    1   1931 JAJ 

34s  Jan     1   1931 JAJ 

34s  July    1    1933 JAJ 

St  Boniface, Man,  5s  '31JAJ2 
Toronto— 4s  Apr  1  1916. JAJ 

4s  July  1  1918. JAJ 

34s  July  1  1913 JAJ 

34s  July  1  1914 JAJ 

3%s  July  1   1944-45. .JAJ 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. JAJ 
4%s  ref  1913  to  1916... JAJ 
44s  Act  of  1884-1915. .JAJ 

44s  1922. JAJ 

4s  July  1  1926. ...JAJ 

34s  May  1  1915 MAN 

34s  Jan  1917-1935 JAJ 

Athens— 5s  1922 MAN 

Atlanta— 6s  Cap  1914. .JAJ 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916.. .JAJ 

44s  1922. JAJ 

44s  Jan  1    1940 JAJ 

49  Water  May  31  '23.. JAJ 
34s  July  1  '31  A  '33.  .JAJ 

Augusta — 69  1915 FAA 

5s  1921 MAN 

44s  Red  May  1  '24.MAN 

4s  refunding  1934 JAJ 

34s  April  1930 AAO 

Brunswick— 5s  Jan  '21.. JAJ 
Chatham  Co— 5s  '13-'19.JAJ 
Columbus— 44s  1927.. JAJ 
4%s  Refunding  1939. JAJ 
Macon— 5s  July  1923.. -Q-J 

44s  Oct  1926 ...Q-J 

4s  Pav A  Sew  '20  to  '39  JAJ 

Rome  44s  1926-. JAJ 

Savannah   5s  July  1  '13. Q-J 

443  refunding  1959.FAA 

IDAHO 

5s  1915  optional  1905. ..JAJ 

44s  May  1  '31  op  '21  ...JAJ 

Bannock  Co— 6s  '13-'16.JAJ 

Blaine  Co.  5s  Feb'22-'31  JAJ 

Boise  City  5s  '22  op '12. JAJ 

Boise  City  School  District — 

5s  Nov  1925  opt'15-MAN 

Lewiston  5s  1922  op  '12.JAJ 

Shoshone  County — 

5s  1915  to  1924  op  '15. JAJ 
ILLINOIS 
Chicago— 5s  Wat  '12  opM  AN 

4s  g  River  1915 JAJ 

4s  g  Imp  1913  to  '24. JAJ 
4s  World's  Fair  1921  .JAJ 

4s  g  1913-1925 JAJ 

49  g  Judg  1913  to  '24. JAJ 
4s  e  Gen  Corp  '13-'25.JAJ 


T* 

Bid. 

Ask. 

Net 

99  4 

100% 

954 

98 

88 

91 

d  904 

914 

... 

99 

1004 

794 

80% 

1034 

107 

102 

106 

99 

100 

97 

99 

90 

91% 

984 

100 

984 

100 

87% 

89 

794 

81 

100 

101 

794 

80% 

... 

100 

103 

100 

103 

40 

48 

-- 

c 

94% 

... 

n  84 

90 

— 

98 

64  4% 
644% 

4%% 

4%% 





44 



. 

44 

96 

964 

644% 

4  20% 

97 

98 

97 

98 

4  4 

44 





4  4 





44 

4  4 





4% 

92 

93 

99 

100 

99 

100 

99 

100 

99 

100 

... 

99 

100 

99 

100 

99 

100 

... 

64% 

3.90 

— 

64.20 

44% 
44% 

64.20 

64.20 

44% 

64.20 

44% 

64.20 

4%% 

64.20 

44% 

64.20 

44% 



4% 





44 
4% 

4% 
4 





64%% 

44% 

4% 

644% 
1004 

4.10% 

1014 

64.10 

4% 

64%. 

3%% 

!>44% 

4% 

3.90% 

44% 

644% 

64.30 

4.20% 

64.30 

4.20% 

64.30 

4.20% 

64.30 

4.20% 

644% 

4.10% 
4.20% 

64.30 

64.30 

4.20% 

4.3(, 

4.3f> 



4.30 

964 

98% 

64%% 

44% 

100 

103 



4.20 

64.40 

4.30% 

64.40 

4.30  % 





44 





4% 
44 

100 

102 

100 

105 

106 

-.. 





4.10 
4% 









4% 

100 



4 .60 

100 



--- 





44 

994 

99% 

994 

99% 

994 

99% 

994 

99% 

994 

99% 

994 

99% 

994 

99% 

a  Flat  price.     6  Basis,     c  On  basis  of  (5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal.     «  Sale  price. 


July,  1912,, 


MUNICIPAL  BONDS 


51 


Bid. 


99M 


6434% 


Bonds 

Chicago — (Cone.) 
So  Park  4s  '13  to  '24.J&D 
Lincoln  Park  4s  1923-J&J 
W  Ch  Pk  4a  '14-'30  ..J&J 
Chicago  Sanitary  District — 
5s  July  1  1913  to  1914.  J&J 
434s  Jan  1913  to  '15. .J&J 
4s  Dec  1  1912  to  1923. J&D 
334s  June  30  1918. ..J&D 
Cook  Co— 4s  g  191 3-23.. J&J 
4sgC't  H  Sept '12-25  M&S 
334s  g  1913  to  1923. ..J&J 
East  St  Louis — 

434s  ref  Sept  1  '28.. Sept  1 
Quincy— 434s  1913-17..  July 
4s  Ref  1913  to  1917. July  1 
Rock  Island — 

434s  Refg  1912  &  '17. M&S 

Springfield  334s  ref  '20  Sept 

INDIANA  (See  fool-note  o) 

1Kb  Fund  '15  opt  >10..M&N 

8Hs  Fund  '15  opt  '10..A&O 

•BooneCo4s  CH'12-'20.M&N  o 

oCrawfordsvllle  4s  '13-20J&J  o 

oEvansville— 4s  Ref  '32.J&J    

o4s  Ref  1942 J&J     

•EvansvSCy334s'13-'17M&Nlo 

oFloyd  Co  4s  1913-30. ..J&J  o 

Ft  Way— 434s  Oct  1C13A&0    

o334sref  wat  Jan  18'20J&J  o 

•FtWayneS  D  4s  '14-23A&0  o 

oFranklln  Co  4s  '13-'30.J&D  o 

oHendrieks  Co. — 

4sCH  Janl5'23'32.J&Jl5    

0Huntlng'nCo334s'14-24.J&J  o 

Indlanap— 4s  Mch  1  '24. J&J     

4s  Park  Imp  Jan  1 '27 .J&J    

o4s  Fire Dept June  1  '41  J&J     

o334s  Hospital  1936..J&JO  98 

o334s  City  Hall  1939- -J&J  o  98 

•Indlanap  SD  4s  '13-26-J&J  o  98 

o4s  Bldg  Sept  1   1946.J&Ji 

o3J4s  July  1  1941 J&J  o  98 

JefTersonvllle — 

03343  Refund  1925__M&No 

•Knox  Co— 4s  1912-20.J&DO 
•Kokomo-4s'l  6-21-26-31  M&S  o 

•Lafayette  4!4s'20op'15J&D  o 

•LaPorte  Co  5s  '13-28. -J&D  o... 

•Loganspt  334s'26op'16-J&J  o 

Marlon  Co— 4s  Ref  '27. _ J&D    ... 

o334s  Bridge  1924 J&J  o  98 

o334s  Refund  1925-  .J&D  o  98 
oNew  Alb  5s  May  1  1915  J&J  o... 
•Richmond— 4s  1927. . M&S  o... 
•Richm  Sch  Cy  4s  '15-19F&A  o... 
•St  Jos  Co  334s  '22-24. .A&Oo... 

0334s  1913-1926 F&Ao... 

South  Bend— o4s  1925. .J&J 

o334s  Nov  1  1918. ..M&N 

South   Bend  School   District 

o4s  Aprl7  '18-'27 F&A 

Terre  Haute— 6s  '13-18. J&J 
o4s  Fund  May  1  1915  M&N  o 

o4s  Oct  1  '27  opt  '17.A&0  o 

o4s  Sewer  Aug  1  1930  F&A!o 

•TerreHSchCy4s'12-31.M&S|o 

•VlgoCo434sDecl5'12-27J&D  o 

4s  Bridge  1923 .J&J  o.. 

INDIAN  TERRITORY  See    Oklah 
IOWA 
Burlington— 4s  1924.. _F&A 
CedarRapids-4!4s'13-18J&J 

4s  1913  to  1919 J&D 

Cedar  Rapids  School  Dist— 
434s  June  1  1921. ..J&D. 
Council  Bluffs — 

4Kb  Wat-wks  '16-30M&N 

434s  Fire  Eng  Hse'20.J&J 

Council  Bluffs  School  Dist — 

4s  ref  July  2  '20  op  '15  J&J 

Davenport — 

4s  Funding  1912-29.M&N 
DavenportS  D4s' 1 6op'l  1  M&S 

Des  Moines— 4  J4s  1931 

4a  Funding  1916 M&N 

4s  City  Hall  1914-26. .J&J 

Des  Moines  School  District — 

4s  Nov  1  '12  op '07. -M&N 

Dubuque— 4s    1917 F&A 

Dubuque  Co  434s  '21-'31J&J 
Lee  Co— 3Ms  '12  to  '20. J&D 
Mahaska  County — 

Serial  4J4s  Dec  '12  to  '18. 
Muscatine— 434s'13-'  18  A&O 
4s  Ct  H'se  '12  to  '21. M&N 
Ottumwa — 

434s  Refg  Mch  '17.. A&O 

Polk  Co— 3>4s  '1 2  to  '17A&0 

4s  1912  to  1924..    ..A&O 

Sioux  Cy— 5s  '17  op  '15.M&N 

4s  Jan  1919  opt  1914. J&J 

Waterloo — 

4J4s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J 
4s  Refund  '29  op  '14.. J&J 
Emporia — 

Alia  Dec  '29  op  '19. .F&A 
Fort  Scott — 

434s  1935  opt  1910. .M&S 
Hutchinson— 5s  1912  to  1915 
434sPubBldg'61op'31  J&J 
Kansas  City — 

6s  Ref  Oct  1  1915... F&A 

6s  Jan  1  1917 F&A 

4  34  3  Sch  Bldg  1929. .  .J&J 

434s  Wat  Plant  Pur'39J&J 

434s  Refg  Feb  1  '29.. F&A 

Leavenworth — 5sAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

4J4s  Bd  Ed  '13  to  '21.  J&J 
Leavenworth  County — 

5s  Ref  July  1  1915. ..J&J 
Morris  Co  4%s  '13-'23..J&J 

Sallna  4>4s  1931 A&O 

Sedgwick  County — 

6s  Fund  1925  op  1915.J&J 

4J4sB'ge  Oct'27op'17..T&J 

Shawnee  Co— 4s  1924.. M&N 


To 

Ask.    Net 


99M 
9934 
99  34 


4J4% 


Bonds 


3.95 
3.95 
4 


99 
99 
99 

"00~ 


99.. 
99.. 


119 
09 


4H 
4.20 

3H 
3H 
3H 
3.80 


3.80 
3% 
434 
3.80 
3.80 
3H 

3H 
3% 
4H 
434 
3.65 


3.65 


3.80 
3% 
1 
4 

3.80 


Topeka — 

6s  Top  Wat  Sept  '26.. J&J 
434s  Elec  Light  1929.J&J 
4s  Water  April  1  '24.  A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

434s   1923 A&O 

Wichita  School  District 
434«  July  1  1923 J&J 

Wyandotte  County — 

434s  Bridge  '32  to  '41  F&A 
KENTUCKY 

Covington — 

6s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

434s  g  Fund  ha  to  '24.J&J 

Frankfort — 

434s  1927  opt  1917... J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 
4Kb  Hospital  1951..M&8 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer   1947 F&A 

334s  g  Refg  1940... M&N 
334s  Refunding  1943.J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 

5s  Ref  1933  op  1923. M&S 

..  Owensboro — 4s'31  op  '11  J&J 

4s  Street  1930  op  '15.J&J 

Paducah — 

434s  1918  op  1898. ..J&D 

4s  Oct  1  1920.. A&O 

LOUISIANA 

1 4s  State  1914 J&J 

3.80  5a  Port  Commis'n  '24-'59J&J 
434  ,Atchafalava  Levee  Dist — 
...i     5s  Ref  i949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  191 5. J&J 


Bid. 


4.35 
4.35 
4.35 
4.35 


100 
100 


To  I, 

Ask.    Net.\\ 


4H% 
4H% 
434% 
414% 


100 
100 


4.15 
4.15 
4.20 


64  34% 


104 
90 


100 


99 
100 


4.30 
4.30 
4.30 
4.30 
4.30 
98 

93 


100 


4.20% 


9S34 
10434 
94 


100 


4.20% 

4.20'-;, 

4.20% 
4.20% 
4.20% 

"95" 
100 

103 


3.80 
3.80 


3.80 


3.80 

au 

3?-i 


4.20 
4.10 
4.10 


108% 

100 

101 

101 

101 

10134 
90  34 
8034 
81 


99% 


10834 


99  34 


99  3~ 
100 


Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

3.80  Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

3.90       5s  1952  opt  1942 J&J 

4  34  Lafourche  Basin  Levee — 
3.80       5s  Jan  1954  opt  1944.. J&J 
3.80  ! Lake  Borgne  Dist  Levee — 
3.80       5s  Dec  1952  opt  1942.J&D 
New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-.1 

5s  Premium. J&JI/254J. 

5s  Premium  (dr  num).J&Ji/335 
4s  Floating  debt  1948. A&O      88  34 
4s  Constitutional  1942.J&J 
4s   Public   Impt   1950  < 

1942  (old  lss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 
Orleans  Dist— 5s  1913.M&S 
5s  July  1959  opt  1929.J&J 
Plaquemine  Parish  E  Bank 

5s  Oct  1952  opt  1942.  A&O 
Pontchartrain  District 

C  6s  1912 M&N 

D  6s  1944 ..M&N 

Red  River  A  &  B  B  Dist— 
5s   1950 A&O 


Bonds 


4.20 


10134 

102 

102 

102 

102M 
91 34 
91  34 


4.40% 
11234 


101 


10034 
S10734 


..  fcl08 


fcll034 


100 


MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1912  to  1929.. A&O 
434  Aroostook  Co— 4J4s  '15.  J&J 

4.15       4s  CH  June  1915 J&D 

4       Auburn— 334s    1925 J&J 

Augusta — 
434       4s  Ref  1912  to  1919. F&A 

Bangor— 4s  1914 M&N 

4s  Ref  Water  1935... J&J 
Bath— 
AH       4s  Ref  1921  op  1911. J&D 

4.10  Belfast— 4s  1918 F&A 

4.10  Gardiner  Water  District — 

4s  Jan  1934. J&J 

..  ilKennebec  Water  District  — 
!     3!4sg  1915-'20-'25._M&N 
4Ji  Kittery  Water  District— 

5s  Jan  1913  to  1938. J&J 

41;    Lewiston — 5s   1917 A&O 

...       4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1   1929 F&A 

...       4sCitv  Halll'J26to'45A&0 
334s  g  Ref  July  1922.. J&J 
..   liPortland  Bridge  District— 
--.II     334s  July  '13  to  '39.  .M&S 
Portland  Water  District—. 

4s   Funding  1928 J&D 

Rockland— 343  1917..F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

W'aterville— 4s  g  July  1  1927 

334s  Sept  1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

|'3J4s  July  1919  opt  1914.  J&J 
...  i3J4s  State  Rds'24  op'19  F&A 
...  3V<sState  Rd  '26op'21  F&A 
...  i!3J4sStateRd'27op'22..F&A 

3s  Jan  1914  op  1909 J&J 

AH   Annapolis — 

4s  1931.  '41  and '50..J&J 


10734 
118 


99« 


95 
03 


100 
120 


10034 


106 

99  34 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 

105 

99 


94 


100 
95 

98 
99 
90 
98 


9734 

97 

97 

97 

98 


11234 


256  34 


96 
94J4 


4.50 
4.50 


434 


100^ 


107 
100K 
92 


100 


100 


3.80% 


101 


98 
98 
9S 
9S 
98  H 


Baltimore — 

6s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex  1954 J&D 

4s  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

3^s  July  1  1930 J&J 

3Ks  Imp  1940 J&J 

3^s  March   1945 M&S 

3J<fs  Refunding   1952. J&J 
3Hb  Jan  1  1927 J&J 

Cumberland4H  sWW'41  A&O 
4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 


3.95  MASSACHUSETTS 

3J4s  g  Oct  1918 J&J 

3)^s  gold  Nov  1923. ..M&N 

4.40  3Hs  g  July  1   1935 J&J 

3Hs  Water  1942 J&J 

4.40  3^3  g  July  1944 M&S 

3s  g  April  1915 A&O 

AH   33  April  1    1929 A&O 

l|3s  g  May  1929.. M&N 

4.40  3s  Met  Sewerage  1936.M&S 

AH   3s  g  July  1   1939 J&J 

-.-13s  g  Water  Jan  1  1941.. J&J 

Arlington — 4s  Water  '22.J&J 

-..  Attleborough — 4s  1924..J&J 

.--'      3Hs  March  1935 M&S 

...  Beverly— 4s  Water  '17- F&A 

...       4s  Sewer  1913-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936. ...J&J 

4s  Tunnel  &  Sub  '48.J&D 
3Hs  Water  Apr  1  '17  A&O 
3Hs  Imp  Sew^age  '19.J&J 

3Hs  June  1  1923 J&D 

3^3  June  1  1924 J&D 

3Hs  June  1  1932 J&D 

3^3  June  1   1934 J&D 

3H3  July  1  1935 J&J 

3)^8  June  1  1943 J&D 

3J^s  June  1  1944 J&D 

3Hs  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3Ks  Water  1932 M&N 

Brookline — 

4s  Water  1913  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3Hs  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929. M&S 
Fall  River— 

AHs  School  1913 A&O 

4s  Water  June  1923.  .J&D 

3^s  Water  Feb  1930. F&A 

litchburg — 

4s  Reg  April  1  1922. .A&O 

3^s  Water  1926 J&J 

Gardner — 

4s  Water  1913-1 934.  M&N 
Gloucester — 

33^s  Water '12  to '31  .A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3Ks  Dec  1912-1932.. J&D 
Lawrence — 

4s  July  1  1924 J&J 

Leominstet — 4s  g  1926.  A&O 
LoweU— 4s  Water  1920. M&N 

Lynn— 4s  July  1927 J&J 

3Hs  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3J^3  Water  July  1  '24. J&J 
Marlborough— 4s    1915.J&D 

4s  July  1926. .J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 ..F&A 

Melrose — 4s  June  1924. J&D 

Methuen— 4s  1928 F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 3^s  '12  to  '32. F&A 
New  Bedford — 

4Ks   1917 A&O 

4s  Water  Apr  1  '26.. A&O 
4s  Sewer  1913-41.. .M&N 
Newburyport — 

3Hs  Water  '12  to  '34.J&D 
Newton — 

4a  Water  Aug  1935. .F&A 
...       3Hs  Water  Dec  1926.J&D 

I  Northampton — 
—       3Hsg  1913  to  1926. .J&J 

Pittsfield— 

...       4sSchMayr5'12to'17M&N 

...  Quincy— 4sM2  to '37..A&0 

...       3Hs  April  '13  to  '39.  A&O 

Salem— 4s  1913  to  1920.  J&D 

Somerville — 

4s  July  1913  to  1919. .J&J 
...  Springfield— 

4a  g  Water  Apr  1  '13.A&0 

4  4a  g  School  Jan  191 7. J&J 

3Hs  g  1913  to  1918. .J&J 

3 Hs  School  1925 J&J 

...       3s  Sewer  1930 J&D 

Taunton— 4s  1927 J&D 

3^s  Sewer  Dec  1 '30.  J&D 

...   Wakefield— 

4s  Water    1912-1933. A&O 

Waltham — 

4s  Water  Apr  1  1913. AAO 

l     3Hs  July  1920.. J&J 

...   Watertown— 4s    '13-'34.J&J 

...       3!^s  1913  to  1929 J&J 

Winchester — 

...       4s  Sewer  Dec  1  '18-24. J&D 
...   Worcester— 4s  April'38  A&O 

3Mis  June  1   1929 J&D! 

...  MEXICO 

See   Forelen   Gov'ts  page  50' 


Bid. 


102H 

100 

100 

100 

100 


93  H 
93  H 
93  H 
VAH 
86 


3.95 
3.95 
93 

91^ 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

83  H 
100 
100 

92 

99  H 


105 


Ask. 


103H 
100J4 
100H 
10034 
10034 


94 
94 
94 
94 
87 
104.22 


100 
92 

100 

100 

>     4% 
8334 

)     4% 
100 

100 

100 

02 

100 
92 

100 

91 

100 
9934 


100 
100 
100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 


3^4% 

3Ys% 

94  J4 

3K% 

■'.%'- ; 

314% 
334% 
3K~ 
3J4 


93 


106 


Tt 

Net. 


AH 


93 

3".85% 
3.95% 


101 
93 


u 


100 

166"" 

100 

99% 
100 

98  34 
9434 
8734 
100 
92 

100 

9934 
95 
100 
95 

100 

101 

95 


3V, 

3.90 
3.9G 
3.90 

3".  90 
3.00 
3.00 
3.9C 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


-    3% 


3H 
I" 


f  Flat  price     b  Basts,   n  Nominal,   o  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903    Donas  lssuea 
date  by  State  or  municipal  corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Boadi 


Bid. 


b  4.10 
6  4.10 
b    4.10 

644% 
644% 


6    4.20 


64.30 
64.30 
64.30 
64.30 


6     4% 


MICHIGAN  (See  foot-note   o) 

AJK.T  Oo      6i  Koad  '22.  FAA 

Ann  Arbor  School  l>i>trlrt 
!■  Sept  1914  A  1935. AAO 

Battle  Creek  — 

Bl  \\  iiler  1916  to  '17    MAS 
iv  Sepl  i  H     man 

Bay  City— 8a  1913 %40 

6*1920 MaS 

4a  1934 JAJ 

•Bav  Co— 5s  Dec  1 2  '1 9.  J  A I) 
o4a  Ref  DM  16    23...JAD 

Benton  Harbor — 

4a  Park  Jan  1  '24-'33.JAJ 

Detroit  — 

4s  Sewers  Apr  1  '22. .AAO 

Tub  Imp  1918.. JAJ 

;c,-  Part    1930 MAS 

oEscanaba  4  4  s  1 9 1  6-30  JAJ 

Gladstone     4,s   1919. MAN 

Grand  Rapids  — 

4',s  Flood  I'rotee'33.MAS 
4s  Market  ret;  1H1G  MAN 
4a  Water  Nov  15  '29.MAN 

Holland— 4s  Kef  '13-'23.Feb 

Lansing  — 5s  1913  to'23.JAD 
■i-  U  ater  1920 JAJ 

Manistee— 4s  1912 AAO 

Marquette— 4a  1916.. .AAO 
34a  Ref  Water  1926. JAJ 

Muskegon  — 

5s  Water    1 913-1925. .JAJ  _ 
44s  W  W   1915-44..  JAJ6    4.20 
4a  Mav  1  1934 MAN  6    4.20 

Muakego'n  School  District — 
6a  1942 July 

Muskegon  County — 
4.4s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920. JAJ 

Port  Huron— 4a  Ref'g  1919. 

4a  Jan  1  1932 JAJ 

34s  Park  July  1  '20.. JAJ 

Saginaw — 

44s  Wat  May  1  '25. MAN 
4a  Sewer  July  1918. ..JAJ 
34s  Wat  Mch  10  '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6a  Water  Nov  1913.. MAN 
5a  Ref'g  Apr  1  1917. .AAO 
44a  Bridge  July  1  '20. JAJ 
4a  gold  July  1  1932.. .JAJ 

Wayne  County — 

34s  May  1  1914 MAN 

Wyandotte— 4  4s  1934. J  AD 
MINNESOTA 

AltkenCo44sDec'12-'24.Aug 

Beltrami  Co  44a'12-'24.JAD 

Bralnerd— 5s  Nov  1919-1929 

Oass  Co— 5s  Ct  H'se  '22. AAO 

Clay  Co— 44a  1915-1 6.. JAJ 

Dufuth — 

5s  g  Water  A  Lt  1926. JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28. AAO 
4s  WTater  A  Lt  1936. AAO 

Duluth  Ind  S  D  5s  '13.MAN 

5s  Mav  1  1923 MAN 

44s  Feb  1  '40op'30.FAA 
4s  1934  opt  1924 AAO 

Hennepin  County — 

44s  Ct  H  Apr  1924.  AAO 

Itasca  S  D  No  1  5s  '13-24JAJ 

JacksonCo5sJuly'12-'21.JAD 

LacQulParleCo  5s'20-'30.JAJ 

MarshallCoDltch5s'13-29JAJ 

Minneapolis — 

44s  Park  July  1913. .JAJ 

44a  g  July  1920 JAJ 

4s  School  Jan  1927... JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937.. JAJ 
34s  School  Jan  1  '29.JAJ 
34s  Water-Wks  '32.. JAJ 

Otter  Tall  Co  5a  Ditch  1918- 

1922 AAO  64.40 

Ramaey  Co — 5s  1915.. .JAJ 
44a  Court  H'se  1916. JAJ 
34a  May  6  1921 MAN 

Red  Lake  Co— 54s  '20. AAO 

St  Louis  County — 

5s  Ct  H  Nov  1  1912.MAN 

Bt  Paul  5sWater  1915. .AAO 

44s  Sept  1917 MAS 

44s  Water  1918 MAS 

4s  Ref  Mch  1  1939. -.MAS 
4s  Sew'age  July  1  '39. JAJ 

4a  March  1  1940 MAS 

34a  April  30  1922. .MAN 

Stillwater  4a  1922 JAJ 


MISSISSIPPI 
4a  Aug  1    1916 FAA 

4a  State  Jan  1  1919 Jan 

3  4a  Refund  Jan.  1  1927. JAJ 

Greenville — 

6a  Jan  1  1920 JAJ 

5s  Refund  Sept  1927. MAS 

Jackson  5s  Wat  Aug  1  1928. 

Meridian— 6s   May  1924. May 
44s  Sch  House  1941. .JAJ 

Mississippi    I^evee   District — 

5s  Mav  2  1944 MAN 

44s  Sept  1934 MAS 

Natchez— 6s  1920 May 

Vlcksburg— 5s    1916. ..FAA 
44s  Sewer  Dec  1  '28.  Dec 

Yazoo  City — 

5s  June  11  1913  to  1924.. 

Tazoo  Delta  Levee  District — 
6a  1947  option  1917. .JAJ 

44s  July    1949 JAJ 

4s  1952  option  1922.. JAJ 
MISSOURI 

Sass  Co— 4s  1913  op  '08.  Jan 

Dade  Countv — 

5s  June  1914  op  1904. Apr 
4s  July  1919  op  1909.  Febl 


100 
l04~ 


08 


1044 


105 
100 


n 


104 

102 

93 


Ask. 


8.903 

8.90$ 

3.90% 


4% 
4% 
4% 

'4% 
4% 


4.10% 
4.10% 
4.10% 


4.40 
4.10 

sa 

44 
44 

4.30 

r, 


4  4 


44 


4. 60 
44 


3.90 


44 

44 
44 
4. GO 
4.60 
4.60 


4.60 
44 
4".  40 


IK 


r.   11  1 « 


4.30% 


44 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

441 
4.40 
4.40 
4. GO 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 


4.10 
4.10 
4.10 
44 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.06 
4.30 


934 


106 


106 
101 


100 


106 

105 

95 


4.10 


Henrv  County — 

44a  1917  op  1907. ..AAO 

Jefferson  City  School  Dlat — 
4s  1923  option  1908.. JAJ 

Joplln— 6s  1914  op  1909. JAJ 

Kansas  Cltv  — 
6s  g  (Westport)  1916.  JAJ 

4>.,s  g  Water  1915 JAJ 

it  Market  llouae '24..J AJ 

4s  Water  1924 JAJ 

4s  Park  A  Houl  1924.. JAJ 

Kanaaa  City  School  Dlat— 

4s  Julv  1914.. JAJ 

4s  July  1   1927. JAJ 

4s  Julv  1   1930.. JAJ 

348  Jan   1923 JAJ 

84s  July  1925 JAJ 

Kansas  City  Park  District— 
7s  to  1921. JAJ 

Lafayette  Co— 34a  1921  opt 
1900,  1911  and  1913. .JAJ 

MaconJCo6a'16-'31op  '26JAJ 

Pettis  County— 

4a  1918  opt  on  1908.  MAN 

Ralla  Co— 4a  '13  op  '08. FAA 

St  Joseph  4s  1923 FAA 

St  Joseph  School  District — 

4a  April  2  1914 AAO  2 

4a  1920  option  1910.  .J AD 
4a  March  1  1927 MAS 

St  Louis— 

4a  Renewg  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asy'm  '28.  AAO 
4s  Public  Impt  1928.. JAJ 
4s  Public  Bldg  1929. .AAO 

4a  Renewal  1931 MAN 

3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915. MAN 
34s  Renew  g  1918. .JAD 
34a  April  1  1925. ..AAO 
34s  g  April  1  1922. .AAO 

Scotl'd  Co  44s'17  op'07JAD 
44s  1917  opt  1912. .JAD 

Sedalia — 

44s  1927  opt  1907... JAJ 

Springfield— 

34s  1921  opt  1906...  JAJ 
MONTANA 

Bozeman — 5s  '19  op  '09. JAJ 

Butte— 

44s  Dec  1  '25  opt  '15. JAJ 

Butte  School  District  No  1— 
44s  1924  opt  1914...  JAJ 

Cascade  County — 

4a  1921  option  1911..JAJ 

Custer  Co — 6s  '25  op  '15. JAJ 

Deer  Lodge  County — 

5s  1919  option  1909 ..JAJ 

Great  Falls— 

5s  Water  1913  A  '18.. JAJ 
4s  1923  option  1913. .JAJ 

Great  Falls  Sch  Dist  No  1— 
4s  1925  option  1915.  MAS 

Helena— 4s  Ref  1916. ..JAJ 
5s  Jan  1  1916  op  1906.JAJ 
5s  WatWks'31  op'16.JAJ 

Helena  School  Dist  No  1 — 
448  Jan  1  1922 JAJ 

Jefferson  County — 

44s  Ref  191 4-1 91 9.. .JAJ 

Lewis  A  Clarke  County — 
54s  C  Hg  '13  to '19. .JAJ 

Lincoln  Co  5s  '32  op  '27.  J&J 
5s  Fund  Mch'31  op'21-JAJ 

Missoula  44s  '24  op  '14.JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911.  FAA 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07JAJ 

Yellowstone  County — 

5s  Ref  1918  op  1908.. JAJ 
NEBRASKA 

Beatrice— 4s  Nov  191 4. MAN 

Dodge  County — 

4s  Ref  1919  op  1909. MAS 

Douglaa  Co— 4s  '18-'28.  AAO 
34s  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

44a  1925  opt  1910.. .JAJ 

Lincoln — 

5s  1912  to  1914 FAA 

44s  '12  to  '19  op  '08.  FAA 
44sRef'20  to'29op'20  FAA 
4a  Ref  1919  op  1909.  MAS 

Lincoln  School  District — 
44a  1924  opt  1909   .MAN 

Omaha  44s  1914-21.. Mch 
44s  Renewal  1924. ..JAJ 

44s  Mch  1  1932 MAS 

44s  Refunding  1934. JAJ 
44s  WW  Dec  15  '41. JAJ 
4s  Funding  1918 MAS 

Omaha  S  D  44s  1928.. JAJ 

44s  July  1931 JAJ 

4s  Jan   1919 JAJ 

South  Omaha — 

5s  June  1915 JAD 

44s  1924  opt  1909. .JAD 

South  Omaha  School  Dist — 

5s  July  1  1923. JAJ 

6a  Dec  1929... JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno— 5s  1924  op  1909. JAJ 

WashoeCoSD  5s'13to'29MAS 

NEW  HAMPSHIRE 

34s  Hospital  1913-'25..JAJ 
Berlin— 4s  Ref  1917... MAN 
Concord — 4s  1923. JAJ 

34s  1924  to  1929 JAJ 

Dover  34s  '28-'31 JAD 

4s  1913  to  1916. JAJ 

Keene— 4a  1914  to  '17.AAO 

34s  Water  1913 JAJ 

Laconla — 4s  1924 AAO 


Bid. 


103 

1004 

100 

100 

100 

100 
100 
100 

95 

94 

100 


6    4.40 
99 


96  H 

98 

98 

99^ 

994 
1004 
100  4 
1014 
1014 
1014 
1014 

95  X 

98 

96 

96 

93  4 
100 
100 


100 


100 


100 

100 
100 


100 


100 
100 


100 


100 


100 


100 


100 

95 

98 

92 

93 

99 

99 

99 

100 

To  , 
Ask.    Set.\ 


1014 


HO 
95 


4.30% 
100 


984 
99 


100 

100 

1004 

100^ 

1015* 

\0\% 

1014 

101% 

904 

99 

974 

984 

944 

1014 

100  % 


11034 


4.40 
44 


44 
44 

44 
4  4 

4.!  i 


4  4 
4".60 

4.40 


4  4 
4j| 
44 

4.4 

44 

4  4 

4.40 
4.40 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4  4 
4  4 

4*i 
4 


Bonds 


4.60 


Manchester — 5s   1913. .FAA 

44a  Nov  1  1913 MAN 

4s  Water  Jan  1917. ..JAJ 

34a  Fund  Apr  1  '19.  AAO 

Nashua— 4s  '13  to  '15.. JAD 

3s   1923 AAO 

Portsmouth— 4a    1914. MAN 

4a  g  School  1923 JAD 

4s  Ref  Water  1932... JAJ 
Rochester— 4a  1922. ..JAD 
Somerswth— 4s  '12-M8.AAO 

NEW  JERSEY 

Asbury  Park— 5s  1924. JAD 

Atlantic  City— 5s  1925.JAD 

44s  g  Water  1926. ..JAJ 

44s  Jan  1  1945. JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4a  g  Sewer  July  1  1928  JAJ 
Bayonne — 5a  Fund  1928JAJ 
44a  Funding  1931 ...  J  AD 
4a  Floating  Debt  1928. JAJ 
BergenCo— 44s  '15-'39AAO 
4a  Bridge  '12  to  '24.. FAA 
4a  Court  Hse  '14-'38.AAO 

4a  Bridge  1939 FAA 

Camden— 44s  Wat  '23. JAJ 

44s  Dock  1930 AAO 

4a  Paving  1929 MAN 

34a  1913  to  1934. ..MAN 
Camden  Co— 4a  1944... JAJ 

Cape  May— 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933. JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op. .JAJ 
Englewood — 4a  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15to'35.FAA 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 AAO 

Hackensack  4s  gSew'13FAA 

Harrison — 4s   1930 JAJ 

Hoboken— 4s    1919 FAA 

44s  1940 .JAJ 

34s  1931 -.MAN 

Hudson   Co — 

44sCountyBldgsl948A&0 

44s   Road   1923 JAJ 

44s  May  1  1950 MAN 

4sg  Park  1959A1954.  MAN 
4s  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

34s  Bridge  '13  to'20  AAO 
Jersey  City— 7s  Wat'13MAN 

7s  July  1  1913 JAJ 

5s  gold  Assess  1924.  _  MAN 
5s  Water  June  1 ,  1921  JAD 
5s  Assess  April  1916. AAO 

5s  Water  1916 AAO 

44a  Refunding  1928  JAJ 

44a  Water  1961 AAO 

44a  Sch  Mch  1961  ..MAS 
44s  Park  Mch  1961.  MAS 

4s  Water  1932. AAO 

4s    1935 JAD 

4s  Refg  1949 ..FAA 

34s  Refunding  1920  JAD 

Kearny  44s  1936 FAA 

44s  April  1962 AAO 

Long  Branch — 4s  1935 .J AD 
Mercer  Co— 4s  Road'33  JAD 

34s  April  1941 AAO 

Middlesex   Co — 

34s  Bridge  '22  to  '31  JAJ 
Montclair  44s  Sch  '41.  AAO 

34s   School   1932 JAJ 

Morris  Co— 4s  '35  op  '05  JAJ 
44s  1942  opt  1922. .JAJ 
Newark — 44s  Water'15FAA 
4s  Refunding  1923. .MAS 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51JAD 

34s    1929 .JAD 

34s  Track  Elev  '54. FAA 

3.35s  High  Sch  1917. MAN 

Vailsburg  (assumed) — 

44s  Sewer  1934.. .JAJ 

New  Brunswick  4s  '22  MAN 

Orange— 5s  '23  to  '32... JAJ 

5s  Water  1938 FAA 

44s  Sewer  '15  to  '21  AAO 

4s  Sch  House  1934..  J  AD 

Passaic— 443   13  to  '17  JAJ 

44s   Fund   1913-'40.MAS 

34."  1912  to  1920.-.FAA 

Passaic  Co— 4s  '20-'24__JAJ 

Paterson— 5a   1913-'22.AAO 

44s  1933  to  1944. ..MAN 

4a  N  C  Hall  '23  to  '32. JAJ 

PerthAmboy44sSep'22op'07 

44s  School  1938 

Plainfield— 4s  '13  to  '34  JAD 

4s  School  1959. MAN 

Rahway— 4s  AdJ  '22  opMAN 
So  Orange— 43  '13to'44.JAJ 
Summit  44s  Sch  '41. .FAA 

4s  1933 MAN 

Trenton— 44s   1941. ..JAD 

4s  Fund  1934 AAO 

4a  City  Hall  1939 JAD 

34s  Sch  Nov  1  1929  MAN 
Union  Co— 4s  Oct  1  '42  AAO 
Vailsburg — See  Newark. 
Weehawken-44s  Fd'20FAA 
44s  Funding  1912-'28JAD 
NEW  MEXICO 
6s  Ref'g  1923  op  1913..JAJ 
5s  Ins  Asy  1925  op  '15  .JAJ 
4a  Ref  J'ne  '33  op  '23. .MAS 
4s  Bldg  1929  op  1919. .MAN 
4s  Fund  1939  op  '29...MAS 
Albuquerque — 

44s  Sewers  Mch  '29. MAS 
Bernalillo    County — 

6s  Fund  1922  op  1912.JAJ 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op '21.. MAS 


To 
Bid       Ask     Nit. 


101 

1004 
99 
94 
99 
89 
99 
99 
984 
98 
98 


98  4 


107 


984 


984 
64.15 


64.15 

64.15 

64.15 

100 


90 


64  J5 


100 
100 
100 


100 

100 


100 


100 


108 


100 
100 
100 
4.05% 


4.10% 
4.10% 
4.10% 


95 


4.10% 


Flat  price.   6  Baala.   n  Nominal.   0  Under  a  law  approved  May  13  1909,  and  which  went  Into 
by  municipal  corporations  are  tax-exempt    and  these,  accordingly,  sell  on  a  better  basis.     <  Tax 


effect  Sept.  1  1909,  bonds  Issued  after  that 
-exempt. 


data 


July,  1912. 


MUNICIPAL  BONDS 


53 


Bonds 


100  J 

100  J- 

100^ 

100^ 

101 

1004 

100  H 

1004 

ioo-4 

ioo  r 


99K 
99% 
99  4 
99 
64.10 

64".  10 
64.10 
64.10 
64.10 
64.10 

64".  15 
64.10 
64.10 

64.20 
6420 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.10 
64.15 
64.05 
64.15 
64  15 

64.20 

64.10 


NEW    YORK 

4s  Canal  Term  1942 J&J 

4s  g  High  Imp  Men  '58.  M&S 
4s  g  High  ImpSep'58.-M&S 
4s  High  Imp  Mch  1900. M&S 
4«  Canal  Imp  July  1900. J&J 
4b  Canal  Imp  Jan  1961. J&J 
4s  Canal  Imp  July  1961. J&J 
48  Highw  Imp  Mch  1961  .M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mch'62.  .M&S 

3sgJau   11913 ..J&J 

38  g  Jan   11923 ..J&J 

3b  g  Jan   11956. J&J 

88  g  July  1  1958. J&J 

38  g  Canal  Jan  1  1959- --J&J 
Albany  6s  1915  to '19..M&N 

44s  Water  1932 M&N 

4s  Park  1920  to  '30. .  M&N 

4s  High  Sch  1913-31 -F&A 

34a  Pub  Imp  1913-24F&A 

AlbanyCo— 34s  '12-25. F&A 

34s  Aug  1  1925 F&A 

Auburn-4  4  s  Dec6 1 2-'3 1 J  &  D 

4sWater  May  '14-'25..I&D 

Bingham  ton  4s  '28  &  '29  F&A 

34s  Bridge  1935 F&A 

Brooklyn— d 

7s  Bridge  1915  to  '24. J&J 

0a  Park  1924 J&J 

5a  Bridge  1919 J&J 

4s  Bridge  1926 .J&J 

4s  School  1920 J&J 

4s  Water  Jan  1  1914. .J&J 
34s  g  1913  to  1937- -J&J 
34s  g  July  10  1925... J&J 

34s  gold  1927 J&J 

34s  g  July  10  1934... J&J 

34s  gold  1936 J&J 

3b  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6s  Parks  Jan  1  1924.. J&J 
4s  Sewer  May  1  '13. -M&N 
4s  School  Aug  1  1929.  F&A 
4s  Serial  1912  to  '29. F&A 
4s  June  15  1912-30. -J&D 

4s  June  15  1960 J&D 

34s  Oct    1917 A&O 

34s  Park  Reg  1927. F&A 
34s  1912  to  1919...M&S 
34s  Water  1912-35. M&S 

3s  Road  1913 J&D 

choes — 7s  1913 J&J 

4s  July  1  1920  op  '05 .J&J 
iCollege  Point  7s  '12-13.  J&J 

Elmlra— 4s   1935 M&S 

34s  Redemp'13to'21  J&J 
Erie  County — 

44sRd  *15-'36  tax-ex  J&J 
Far  Rockawav — d 

6s  Imp  1913  to  1921. .J&J 
Franklin  Co  44s'31-'40  M&S 
Fulton— 3.40s  '13  to  '29 J&D 
Geneva — 4s  Water  '26.  A&O 
Qloversvtlle— 34s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1912-'37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 4 4s  '12-27. M&N 
Hornellsville— 34s  '21 .  F&A 
Hudson — 4s  Wat  '13-22.  July 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.  A&O 
Kings  County — d 

4s  Park  May  1  1913  to  1944 
Kingston.  34sg'  13-'36.A&0 
3s  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

7s  Sept  1  '12  to  '14.. M&S 

6s  Feb  1914  to  1919.. F&A 

44s  1913  to  1923. ..M&S 

4s  Water  Sep  1  1920. M&N 

34s  Wat  May  1  '20. M&N 

MIddleport 4.35s  '15-'42.J&D 

4.35s  sewer  '13-'39   .  J&D 

Mlddletown — 34s '31  ..F&A 

Mt  Vernon  44s  '31-'43.A&0 

44s  Sch  1962-*73...M&N 

4s  Sewerage  '50-'55. .M&N 

Nassau  Co— 4  4s  '20-29.  J&J 

34s  Court  House  '30. M&S 

Newburgh  44s    13-31. M&N 

New  Rochelle  4s  '13-'30  M&N 

34s  1913  to  1933 J&D 

New  York  City— 

44s  (old)  May  1957.M&N 
44s  (new)  Nov  1957. M&N 
44s  (old)  May  1917. M&N 
44s  (new)  Nov  1917. M&N 
44s  1960  opt  1930..M&S 

44s    1960 M&S 

44s  Mch  1  '62  (w  D.M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 .M&N 

4s  Various  1956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May   1959 M&N 

34s  g  Exempt  1914. M&N 
34s  gPk  1916  Ex. .M&N 
34s  Exmt  Oct  1915.M&N 
34s  Exempt  1922..M&N 
34s  Bklyn  M  Sew  '27- J&J 
34sgD"k  1927  Ex.M&N 
34s  g  Exempt  1941. M&N 
34s  Exempt  1942.. M&N 
3Hs  R  T  1948-1950. M&N 
84s  g  Exempt  1952.M&N 
34s  g  Exempt  1953. M&N 
84s  g  Exempt  1954.  M&N 
34s  g  Water  Ex  '54. M&N  864 
34s  Exempt  1955.. M&N  864 
34s  Stk  April  1  '54.. A&O      864 

34s  Nov  1   1929 M&N  64  4% 

3.30s  Co  '17-'21  Ex. ..J&J  644% 

3s  School  1913 M&N  64J<% 

3s  g  Street  1916 M&N  6  1  !  r  , 

8b  g  Dock  1924  Ex.  .M&N  M  V, 
88  g  RT1950Exem-M&N  64  U 
24_sPkEx'29op'09_M&Nl    ... 


Bid. 


64.15 
64.20 
64.10 

644% 
64.15 
64.15 
64.15 
64.10 
64.05 
64.15 

64.05 

644% 
644% 

64.05 
64.05 
64.05 
64.05 
64.05 
64  4% 
64  4% 
64.15 
64.20 
64.20 
64.20 
64.20 
6  4 
64.10 
64.15 
64.15 

1064 
1064 


101  V8 
101 

lOO^s 

Ki0r's 
64.20 


975's 


98*4 
98  H 

m  '  r  ; 
6 1  v; 

61V  r 

M  V  , 

61V, 

61V, 

874 

S7  •  , 

SO  ' , 

St.  ' , 

St.  '  , 


To 
Ask.    Net 


1004 
101 
101 
101 


1004 
1004 


100^1 


4.15% 


i.i.v  , 

l.l.V, 

1.1.-.'. 

l.l.V, 
l.l.V  , 
l.l.V, 

S,S  I  ,, 

ss '  , 
st  is 
St; '4 

StV, 
Sti  ' , 


so»4 

l.l.V, 
l.l.V  , 
1 .  1  .v  , 
1.15'  | 

l.l-V, 
4.15% 


Bonds 


4.35 


Niagara  Falls— 4s  Nov  1921 

34s  1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 34s  '13-28  F&A 
Onondaga  Co — 

3s  July  1913  to  1929.. J&J 
Orange  Co  34s  '15-24. Feb  1 
Oswego— 34s  1913-22.  A&O 
Penn  Yan  4.35s  '12  to  '310ct 

Po'keepsie  7s  1913 M&N 

44s  Sch  Feb  1  1922.F&A 
34s  1912  to  1930. ..M&S 

Queens  Co— 4s  1917 l&D 

4s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 

4sg  July  1  1921 J&J 

Rochester — 4s  '22  to  '27.  J&J 
34a  Ref  '13  op  '03. F&A 
34s  Imp  Oct  1919. .F&A 
34s  Imp  July  1  1924. J&J 
34s  Ref  1933  op  '13. .J&J 
34s  B'dge  Sept  1  '21. J&J 
RocklandCo — 5sMarl'13  J&J 

4s  Fund  1912-34 M&S 

34s  Fund  '14  to  '24.  J&D 
Rome  44s  Sept  15  '31. J&J 
Rye— 5s  Mch  10  '13-'38.M&S 
SaranacLake4  4e'17-26M&S 
4.45s  Fire  House' 15-39J&J 
Saratoga  Countv — 

5s  Road  Feb5  14-18. F&A 
Saratoga  Springs — 

44s  Park  191 6-40. ..A&O 
Schenectady — 

4s  Water  1912  to  '15. M&N 
Syracuse — 4s  Wat  1920.  J&J 

4s   Refdg   1929. J&D 

34s  Water  1928 J&J 

3s  Water  Julv  1  1920-J&J 

Troy— 44s  1913-1925. .J&D 

44s  Sch  1912-1931. .F&A 

4s  Water  1915-1925. .J&D 

34s  Water  1916-19.36  J&J 

Utica— 4s  1913  to  1919. Jan. 

34s  Nov  1  1912  to  '35Nov 

Watertown — 

34s  Sewer  '13  to  '27.M&N 
4s  Water  Sch  Sew'38  M&N 
West  Seneca — 

5s  Sewer  Apr  '13-'38-A&0 
Westchester  Co — 

34s  June  '27  &  '28. .J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer  '33-'82  J&J 
White  Plains— 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '13  to  '25. M&S 

4s  Water  '13  to  '22.. A&O 

34s  Mav  '13  to  '24.. F&A 

NORTH  CAROLINA 

6s  Construction   1919.. A&O 

4s  Jan   1   1913 J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Alamance  Co  5s  1959..  J&J 

Asheville6sSew&Wat,'18J&J 

5s  Refunding  1941. ..J&J 

4s  April  1922 F&A 

Buncombe  Co — 5s  Dec  1931 

44s  Funding  1939.. M&S 

Charlotte-5s  St&Sew'29.J&J 

44s  Water  Mch  1935. J&J 

44s  Water  Oct  1  '41. A&O 

44s  School  Oct  1  '41. J&J 

Durham-4  4sSew&Lt'41J&J 

Granville  Co— 44s '39.  M&N 

Greensboro-5s  W  W  '30. J&J 

4s  Water-Wks  1954- . J&J 

Greenville — 5s  1937 J&J 

Guilford  Co— 5s  J'ne'33.J&J 
Mecklenburg  Co— 6s  '20M&N 
New  Hanover  Co  44s  Jly36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 

4s  Julv  1  1929 J&J 

Shelby-5sWat&Sew  '38. J&J 

Wilmington— 5s  Fd  '22  J&J 

44s  g  Wat&  Sew  '48. A&O 

44  Wat  &  Sew  1952. .J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

44s  Impt  1951 A&O 

NORTH   DAKOTA 

4s  Ref  July  1  1914 J&J 

4s  Funding  Mar  20  '21. M&N 

4sRefg  July  1  1923 J&J 

Burleigh  Co — 

44s  Oct  15  1918 A&O 

Grand  Forks— 4.4s  '25. F&A 
Ward  Co— 4s  Julv  1925. J&J 

OHIO 

Akron  4s  W  W  1942  ..A&O 
Auglaize  Co  5s  Bdge  1913  J&J 
Avondale  (In  Cincinnati) — 

5s  June  1916... J&D 

Bowling  Green — 

5s  Refg  1913  to  1917.  M&S 
Butler  Co— 

44s  Bridge  '21  &  '24. J&J 

4s    1913-1916 J&J 

Cambridge — 44s '13-34. J&J 

4s  1923-.. J&J 

Canton— 5s  1915-1917. .J&J 

44s  Water-Wks  '30. M&S 

4s  '21,  '22,  '26  &  '27. F&A 

Canton  S  D  4s  '17-'18..M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921.. J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

34s  Ref  1956  op  '36. M&N 
34s  1938  op  1918... F&A 
34s  Water  '45  op  '25  F&A 
34s  Ref  1952  op '32.. J&J 
3s  Water  1939  op '19.  F&A 


Bid.       Ask 


4.10% 
4.10% 

644%  4.20% 

64.10 
64.10 
64.20 

64.20 
64.20 
64.15 
64.15 
64.15 

110 
100 
102  4 
101 


105 


To 

Net. 


Bonds 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912. ..A&O 
Cleveland — 

5s  Library  1918 A&O 

,  4.10  Paving  1930. ..A&O 
64.15  4.10%  ...i  4.10  Sewer  Const '30.  A&O 
64.15  4.10%  ...  4s  Refunding  1918. .A&O 
64.20  4.15%    ...I      4s  Infirmary  1920.. .A&O 

644%  4.20%    ...       4s  Water  1920 A&O 

64.10  4.05%    ...       4s  Sewer   1925 .J&D 

64.10  4.074     ...       4s  Park  1929 A&O 

64.1014.05%    ...       4s  Park  1931 A&O 

64.10  4.05%    ...II     4s  Sewer  1919. M&S 

64.10  4.05%    ... i;     4s  Park  1924 A&O 

4s  Grade  Cross'g '30.  A&O 
J  Cleveland  School  Dist— 

.       4s  April  1   1922 A&O 

.       44s  July  25  1930 J&J 

.  Clifton  (In  Cincinnati)— 

44s  Water  2d  ser  '22  A&O 
Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13. -M&S 

4s  Wat-wks  '45  op'20M&S 

4.10       34s  1932  op  1912. ..J&J 

Columbus  School  Dist — 

4s  March  1   1926 M&S 

34s  March  1  1923... M&S 

Cuyahoga  Co— 5s'12'20A&O 

4.15%    ...       4s  Ref  1912  to  1926.. A&O 

4s  1913-1941 A&O 

4.10%    --.  Davton— 5s  Apr  1915. .A&O 

4s  1912  to  1918 A&O 

34s  Water  '13  to  '15  J&D 
Dayton  School  District — 

4s  March  1920 M&S 

Defiance — 

5s  1913  to  1915 M&S 

44s    1913-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20.J&J 
Elyria— 

4s  Water  1912  to  '23.  F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin   Countv — 

5s  Def  &  Bdg  1913.. M&N 

4s  Fund  1913-1919. .F&A 

4s  Bldg  1913-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 

4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '13  to  '18.  F&A 

44s  1919 M&N 

Hamilton  Countv — 

5s  Aug  1  '34  op  '14.. F&A 

4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  44s  '21-'39.A&0 

Lima — 

5s  Water  Apr  1  1916.M&S 

4s  Sewer  1912  to  '25.  A&O 

34s  Ref  '30  op  '25  .A&O 

Lorain — 

4.60       5s  Riv  Imp  '18  to  '32. J&J 

4.60  Lucas  County — 

4.60       4s  C  H  1944  op  1924. M&S 

.  -.  IMadlsonvllle  (In  Cincinnati) 

4.601     5s  1932  op  1922 J&J 

100       44  I  Marietta— 

—I      34s  1931  op  1911..   F&A 

14.40  Marion — 

4.40       5s  Sewer  1913  to '23.  M&S 

4.40  Martin's  Ferry — 

1004     102        ...       5s  Sch  1926  to  1944.   M&S 

98        —  Mercer  County — 

1034    ---       5s  1913  to  1924 F&A 

90         914    ...  Middletown— 
103        105        ...       4s  Park  1930  op  '20  F&A 
Norwood — 5s  Sep  1  1915.Sep 

44s    1925 J&D 

4s   1930 A&O 

1064 Portsmouth — 

4s  1912  to  1924 J&D 

914    Portsmouth  School  Dist— 

34s  1917  to  1922.. .A&O 
101        102        ...  Sandusky— 

994     --- 5s  Wharf  1912  to '26. F&A 

101        102        ...       4s  St  Impt '13  to '18. M&S 

90 Springfield — 

5s  Fire  Dept  '15to'21  M&S 

99  1014    —I      44s  BlgSep  1 '12-'21M&S 
4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 
Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 44b  1919 A&O 

44s  Dec  1914 J&D 

44       44sBdge'28'33&'38  F&A 

100         ...        4s   1926 A&O 

44       4s  Park  Julv  1  1942.. J&J 
34s  Refunding  1 930.  M&N 
3.95  Toledo  Sch  Dist— 4s  '23  to'29 
4       Van  Wert  Countv — 

6s  Rd  1912  to'l919..F&A 
3.90  Youngstown — 

5s  Park  March  1  191 4.  J&J 
5s  Fire  Oct  '12  to  '17.  A&O 
Zanesville— 4s    191 5...  A&O 
OKLAHOMA 

4s  Funding  1918-27 F&A 

Ardmore— 5s   1922 M&N 

Canadian  Countv — 

4s  Ct  H  1922  to  1931. F&A 

Muskogee — 44s  Water-Wks 

Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929 M&S 

3.90  Oklahoma  Citv-6s  1915. F&A 
3.90       5s  Feb  15  '37  op  '22..  F&A 

3.80       5s  Water  1936 

3. SO       44s  Sewer  1936 F&A 

3.80  Oklahoma  Citv  Sch  Dl?t  — 

3.M       6s  1914 J&J 

3.85       4s  1933... J&J 

..13.85  Oklahoma  Countv — 

•3.85       44s  1924  to  1933. ..J&D 
..3.85  Pavne    Countv — 
-J3.85       449  Ref  '20  to'29.  __A*0 


Bid. 


99?i 

9S 
101 


101 
101 


100 


101 
B8.SB 


Ask 


T» 
Net 


3.80 
3.85 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 

4 
4 

3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 

3.90 
3.90 

4 

4 

4 

3.90 
3.90 
3.90 

3.90 

4.10 
4.10 


4 
4 
4 

3.90 
3.90 
3.90 

4 

4 

4 

4 

3.80 
3.80 
4 

4 
4 
4 

4 

4 
3.90 

4 

4 
4.10 

4 

4 
4 

4 
4 


4 
4 

4 

4 

4 

4 

4 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


100 


44 


44 
44 


102  H 


44 


44 
-44 


f  Flat  price      6  Basis      d  Now  part  of  New  York  City      n  Nominal 
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MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Bunds. 


Bid.       Atk. 


OKI. (ION 

I  op*21    \a()  

6a  1917 AAO  100 

Bikn  <  ii'.  6a  IBM  J>vJ  

u»lUs  City  fia  L 017-30  MAN  

Pori  ii  toaa  .i a j   — 

.I.VJ 

AAO 

triage  1934   -  .  JAJ    

Portland  sd    6a  July  l  ion    

Port  of   Portland  — 

6s  g  Jim  i  ioaa  JAJ  64H« 

4^  Dry-dock  IBM  ..  J.v.i 
■;»i  op  'ii .    MAN 
PENNS\  l.\  ANIA 

08  Ayr  College  Feb  1922  FAA 

•Jtegheoj     la  1913-10    Vu 

4s  1017  "23  A  '27 JAJ 

4s  Street  Imp  1937. MAN 
34s  1912  to  1081. ..AAO 

Allegheny  Co  -.Ys  1913. .  JAJ 

4s   Road   1084 MAN')    4.05 

4s  Road  1937 F&A  b    4.05 

4s  Road  1937 AAO  6    4.05 

4s  Road  1938 FAA  6    4.05 

34s  1032  opt  1922.. MAN 

Altoona— 4s  '34  opt  '14.J.VJ 
4s  Ref  1936  opt  '10... JAJ 
4a  Hlchwav  '37  op  '32  JAJ 

Altoona  SD  4*s  '12  to  '35AAO 

Braddock  «Wa  'l  .'to'HSMAS 
4s  1913  to  1935 MAN 

theater— 34s    1929 JAJ 

4s  '37  op'17  tax-exm.JAJ 

•Jhester  S  D  349  1931. .JAJ     64.10 

Easton— 34s  1928 AAO 

Easton  S  D  4s  '24  op  '14FAA 

Erie— 4s  Ref  1914 JAJ 

4s  Street  1921    op '11. JAJ 

Harrisbure— 4s  1920...  JAJ 
4s  Aug  31  1926-32.. .MAS 
4s  Pub  Im  1912  to '36  MAS 
34s  1912  to  1925.-. MAS 

BarrlsburK  Sch  Dist — 
34s  1913  to  1933... AAO 

Hazleton— 4s  '36  op  '11  FAA 

Homestead— 5.40s  '15-MAS 

Johnstown — 5s  '21  op. MAN 

44b  Sept  1  1923 MAS 

4s  Building  1930  opt. MAS 

Lancaster — 

4s  Wat  Julv  '13  to  '20  Q-J 
4s  Street  Im  '38op'28  AAO 

Philadelphia— 4s  1937. .JAJ 

4s  Jan  1  1938 JAJ 

4s  July  1938 JAJ 

4s  July  1940 JAJ 

4s  Julv  1941 JAJ 

4s  Julv    1942    JAJ 

349  Water  1931 JAJ 

349  Julv  1932 JAJ 

3Hs  July  1  1934 JAJ 

Pittsburgh— 
44s  1913  to  1940. ..JAD 
4s  May  1925op'10-22  MAN 

4s  1913  to  1927 MAN 

4s  1913  to  1939 JAJ 

4s  1913  to  1936. JAJ 

44s  1913  to  1938. ..MAN 
34s  Apr  '13  to  '30..AAO 

aeadlng— 4s  '13  to  '28.  AAO 
4s  1913-'18-'23-'28..MAS 
4s  Apr  '18  opt  1898. .AAO 

Schuylkill  Co— 4s  '16  opAAO 
3s  Jan  1  1921  opt JAJ 

Scranton— 4s  '14  to  '37  MAS 
4s  1915-20-25-30-35. AAO 
34s  June   1915 JAD 

Scranton  S  D— 4s  '15-'l8-'23- 

'28-'33 AAO 

34s    1914-1932 FAA 

Steelton  S  D— 34s  '30. JAD 

Onlontown — 

4slm  '28op'18tax-ex  MAN 

Wllkes-Barre — 
34s  R'd'g  '13  to  '29. FAA 
4s  1913  to  1935 JAJ 

Wllllamsport — 
349  Ref  '29  opt  '09. MAS 
RHODE  ISLAND 

14s  g  S  H  1934 JAJ 

8a  State  H  July  1938.. .AAO 

Bristol— 349  g   1930..MAS 

Burrtllvllle— 349  1939.  MAS 

Cranston— 4s  g  1939. -MAN 

East  Providence — 

4s  g  Fdg  June  15  '47. JAD 

Lincoln— 4s    1928 AAO 

Newport— 4s  g  1927... FAA 

4a  May  15   1948 MAN 

349  g  High  Sch  '54. .JAD 

Pawtucket— 4s  g  1937. MAN 
34s    1922. ..JAD 

Providence — 4s  g  1921. JAJ 

4a  g  Apr  1927.. AAO 

349  g  Wat  1916 MAS 

349  Sch  A  Br  1929. MAN 
3s  Sewer  A  Imp  1929  MAN 

Warren— 4s  '12  to  '22.. AAO 

Westerly— 4s    1927 MAS 

349  Water  Feb  1929  FAA 

Woonsocket — 4s  g '19..  AAO 
349  Wat  Mav  1  '31. MAN 
SOUTH  CAROLINA 

4Mb  Blue  1928 JAJ    107 

44s  Refund '33  op '13. _JAJ    100 
Charleston — 5s  Oct  '22. AAO 

44s   1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-ex't).JAJ 
4s  Refg  '38  (tax-ex't).JAJ 

Columbia— fls  1921 JAJ 

5s  Ref  Mch  1  1941... MAS 

4Hs  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31. JAJ 

Spartanburg — 44s  '35.AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 J&J 

68  Oct  1  1912  to  1921  .AAO 
4HsSewer  July  2  '26.JAJ2 


r.niiiiv 


l.7(i 


Ouatar  Co    6a  1930  opt  1910 

Futilk   Co— 6s   1915 S-an 

Marshall  Co  6a  1916  ..JAJ 
Mitchell  -68*34  "in  '14  HAN 
Sloui  i  all    6a  1931  Jd  D 

1931    ...JAD 
Yankton  Co  4s'19op'14MAN 

TENNESS1M. 

it'v  Oct  1913    . AAO 

lemptlon  1913. AAO 

SaSettlem't  <$io<))  1913.JAJ 

la  Bettle'l  (Si.ooo)  1913  JAJ 

:is   Scrip    

Blount    Co     5s    1921,    1926, 

1981  ,  1936,  1941,  1951  JAJ 

Shattanooga  6a  1920.AAO15 

44s  Public  Imp  1937.JAJ 

fg  Aprl5'39.AAOl5 

i !  i  -    Sewer    A     Funding 

i  194] 

Park  1942  WAN 

Cocke  Co  R'd  A  B'ge  1919, 

'24,  '29,  '34,  '39 MAN 

Davidson  Co— 5s  1913. .JAJ 
44s  Bridge  '37  opt. .FAA 
4s  Turnpike  '22  op  '12  JAJ 
Grainger  Co  5s  1940..  .FAA 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  JAJ 
Hamilton  Co  44s  1941. JAD 

Knoxville— 0s   1917 JAJ 

5sg  Imp  1921 AAO 

5s  Refg  1940. MAN 

44s  Funded  Ac  1937. J  AD 
4  4s  Water- Wks  1949  JAJ 

4s  June  1  1929 JAD 

Memphis  0s  Comp  1915.JAJ 

44s  Refg  1926 JAJ 

44s  Refg  1939 JAJ 

44s  St  Impt  Ac  '46. FAA 

44s  1950 JAJ 

44s  Park  1959 AAO 

49  Water  1933 MAN 

Nashville  6s  1913-1915. MAN 
5s  Water  June  1921  ..JAD 

44s  Sewer  1923 AAO 

44s  Street  1935 JAJ 

4Ks  Trunk  Sewer '40.JAJ 
44s  HighSch'l  1940.JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

49  Sewer  1927. JAJ; 

49  Water  1928 JAJ 

Putnam  Co — 44s  '39..Julyl 

44s  Road  1941 July  1 

Shelbv  Co— 4  4s  Sch'41  JAJ 
4s  C't  House  1955 JAJ 


TE  XAS 

Austin— Ref  4-5s  1931.. JAJ 

Beaumont  5s  '52  op  '32  AAO 
4s  1942  op  1922 JAD 

Bexar  Co — 

5s  Ref  Jan'39opt'09.AprlO 

Cleburne5sWW'52op'32  JAJ 

Dallas— 6s,  F'd'g  1917. AAO 

5s  Water  1917 JAJ 

5sJunell931 JAD 

4.05       5s  g  Aug  1928 FAA 

4s  Water  1940. JAJ 

4s  Water  '13  to  '49. MAN 

.DallasCo4  4sSepl0'51Aprl0 

ElPaso5sWWPurch'50  AAO 
59  Fund  1951  op  '31. MAS 

Fort  Worth— 6s  1922.. FAA 

59  Ref  1920 JAJ 

5s  Apr  1951  op  1931. AAO 
44sStImp'48op  aft'28JAJ 
44s  Sch  '48  op  aft  '28. J  AJ 
44s  Sch'49  op  aft  '29  J  AD 
4s  Refunding  1941. ..JAJ 

Galveston — 

4.40       d5s  Fdg  '15  op  '05.. MAN 

d5s  Water  1928  op  '08. JAJ 
i  dos  Lira  debt  Sept  1  1921. 
I ,     d5s  Lim  debt  June  1  1923. 

dos  Lim  debt  1927 

59  Grade  Rais  1944.. AAO 
44sGrad,Ac,'48op'28  JAJ 
44sGrad,Ac'49op'29AAO 

Galveston  Co — 

5s  1913  op  1903. .April  10 

.     5s  BdAprlO '51op'31AAO 

Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 

Houston— 6s  W  W  '44.. JAJ 
59  Comp  July  1918... JAJ 
5s  Sew  Nov  15  1939. MAN 

SanAntonio-6s  K'17op'07JA.I 

5s  1917  op  1907 FAA 

44s  May  1  1920 MAN 

,Waco  59  Impt  1920. ..MAS 

59  Nov  1  1934 MAN 

5s  Sewer  1937 -JAJ 

4s  Jan  1  1931 


Bid. 


100 


994 
D9 ! , 


OS  H 


6  4  4  7c 
/,!'.,•; 
M '  \  % 

100 
100 


64.60 

104 

64.60 

64.60 

64.60 

64.60 

64.60 

61.60 


4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
99 


Ask. 


LOOM 

lllll'. 


PS-'' 


■». •!(>'■; 
4.40% 
4.40% 

1014 
1014 


1034 
94 


b4$i% 
64  4% 
bWi% 
644% 

964 

93 
100 


UNITED  STATES— See 

U.  S.  Possessions — See  un 
Governments,  page  50. 

UTAH 

4s  State  1916. JAJ 

34s  Ref  1918 JAJ 

34s  Refunding  1920. ..JAJ 
Box  Elder  Co  44  Sch'32  FAA 

Ogden  5s  1913 MAN 

5s  Water  Jan  '13-'15.JAJ 
44s  Wat  Jan  2  1929.  JAJ 
4s  Refg  1921  op  1911.  J  AD 
Ogden  SD  4s  '22  op  '12. JAJ 
Salt  Lake  City— 5s  1914MAN 
449  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water  '20  op  '10.. AAO 
4s  S  A  W '25  op '15. -AAO 
Salt  Lake  City  Sch  Dist— 

5s  1912  A  1913 FAA 

Salt  Lake  County — 
]!    -4H8  Fund  *26  op '16.  FA  A 
Weber  Co — 4s  '2  2  op'12.  JAJ 


104 
104 

99 
104 

98 

94 

94 

90 

95 

95 
95 
95 
95 
99 
90 
924 

95 
64.90 

95 
106 
101 

95 

64.70 
64.70 
64.70 
100 
100 


90 

page  2 
der  Fo 


4% 
lA7c 
y27o 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 

100 

100 


100 
104M 


44% 
44% 
44% 
44% 

98  4 

95 
1014 


To 
Net. 


Bonds 


44 
4.30 

4.30 


105  4 

107 

100 

105^ 

100 

98 

98 

92 

99 
98 
98 
98 
98 
100 
934 
954 

08 

4.70% 

96 
108 
102)4 
100 

44% 
44% 
44% 
101 
101 
101 
93 

3. 

reign 


100 


4.40% 
4.40% 
4.40  7c 
4.40  % 
4.407c 


...  VERMONT 

44   Barre— 4s  Water  '14. ..JAD 

1'..        3  4s  1922  op  1918 JAJ 

4.65  Bennington — 4s  1917...JAJ 

•14   Brattleboro— 4s  1918. ..JAJ 

I'.    Uiirllngton— 4s    1919... JAJ 

4.30  Middlebury 4a '41  op'2iMAN 

Montpeller  is 'io op '04. AAO 

Rockingham— 4a'13-'l 7  JAJ 

...   Rutland   -48  g  1924. ..MAN 

VIRGINIA 

...  6s  deferred  ctfs  1871 JAJ 

liiown  Bros  ctfs 

...  3a  "Rlddleberger"  1932  opt 

1900    JAJ 

1.70  3s  Funded  debt  1991. ..JAJ 
ChariotteavllU — 5s  M4.MAS 
44s  1947  opt  1917. ..JAJ 
Danville— 59  Refg  1925. JAJ 

4s  Refg  1931 JAJ 

Lee  Co— 5s  1910-'41 JAJ 

Lynchburg — 
5s  Perm  Imp  '20  op.. JAJ 
44s  Ref  June  1  1927. JAD 
449  Pub  Impt  1939..JAJ 

4s  Ref  Oct  1934 JAJ 

4.30  Newport  News  44s '48. J  AD 
4.70  4s  Street  Nov  1  1941  .MAN 
4.65  Norfolk— 6s  Ren   1914. AAO 

4.70       5s  Renewal  1923 JAD 

4.30  44a  Renewal  1941. .AAO 
44       44s  Imp  Julv  1940..JAJ 

414       4s  July  11932 JAJ 

...  4s  Water  Oct  1  1934. AAO 
4.40  4s  Impt  March  1936. MAS 
4.40  Petersburg  5s  Ref  1929.FAA 
Portsmouth— 4 4s  1940  FAA 

4s  Redempt  1930 JAJ 

Richmond  6s  '13  to  '14. .JAJ 

6s  1920  to  1922 JAJ 

4s  1920  to  1930 -JAJ 

4s  1938  to  1943 JAJ 

4s  1924 JAJ 

4s  Jan  1  1926 JAJ 

4s  1938 JAJ 

4.60       4s  1941 JAJ 

4s  Jan  1  1942 JAJ 

4s  1943-  ...JAJ 

Roanoke  4~4~s "kef  193<LJAJ 

....     44s  St  Impt  May  1940... 

...       4s  St  Impt  1936 JAJ 

...  WASHINQTON 

...  Aberdeen  5Hs  '22-'31.-JAD 

...   BellinKhamos  1926 AAO 

...  Clallam  Co— 4^s  1921. MAN 

...   King  Co— 5s  1928 MAS 

4.35       4  4sHarb'31op'22-'30Nvl 
4.35  Lewis  Co  5s  1923-'32  ..MAS 
Olympia — 

3%s  '26  op  aft  '11 JAJ 

Pierce  Co — 

5s  Ref  1925  opt  1915. AAO 

4s  Ref  1926  opt  1916. MAS 

Seattle— 5s    1913-1930.. JAJ 

4^s  Sewer  1927 MAS 

4.4s  Water  1931 JAJ 

4HsPark  1931 JAD 

4s  Lib  Oct  15  '22. AAO  15 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Hs'24  MAN 

44s  Mch  '13  to  '31. .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  54s  Fund  '18-FAA 

5s  Park  Dec  1  1927. -JAD 

44s  Bdge  Const  1931  .JAJ 

44s  Water  1935 JAJ 

4s  Water  July  1  1925 -JAJ 
SpokaneSD  No81  44s'29JAJ 

449  May  1  1931 MAN 

4s  Aug  1  1912-1922. -FAA 
Spokane  Co  49  '21  op  '11  JAD 
Steveng  Co — 4  4s  '29  op  '19 
Tacoma— 5s  g  Feb  15'20FAA 
...II     44s  Lt  A  Pow  1929.JAJ 

...       44sRefgl931 AAO 

...hTacoma  Sch  Dist  No  10 — 
_..       44s  Refund  1920. ..FAA 
...   WhatcomCo44s'22op'12JAJ 

WEST  VIRGINIA 
...!!Charleston44s'41op'27JAJ 

ii  Hancock   Countv — 5s   Grant 

!     Road  Dist  '46-op  '32. MAN 

||Martinsburg5s  '43op'29  Decl 

...   Parkcrsburg  4s  Wat  '29  June 
Wheeling — 6s  1924  op.. Nov 
5s  City  1919  op  1906. .July 
4  4s  Bdge  '24  op  '06. July 
4s  Ref  1913  to  1936.. July 
WISCONSIN 
Appleton — 

4s  High  Sch'13  to  '24.  FA  A 

.Bayfield  Co  5s  Jul^  '18.AAO 

.  Green  Bay— 5s  '13  to  '17  JAJ 

49  Refdg  1913  to  '20.. JAJ 

Kenosha— 3 4 9' 19  op  '09JAJ 

LaCrosse — 5s  '15  op  '05. JAJ 

Is  Water  '31  op  '21. .JAD 

349  Refdg  1919 AAO 

Langlade  Co  4g  '14to'23Junel 
Madison— 4s  Oct  1925.. .Oct 
Milwaukee — 

5S  Libv  A  Mu  '13  to  '17JAJ 
4X\  44s  W  W  Jan'13-'32.JAJ 
4X\  4s  Viaduct  1913  to  '26. JAJ 
44  349  July  1913  to '21. JAJ 
...  Milwaukee  Co — 
44,  4sViadSeptl '12-'25MAS 
44  ;Racine-44sRef '13-'30  FAA 
4.40  4s  School  1913-1923. FAA 
4*4  1  349  Sch  '19  op  '09. July  1 
4  ^Racine  Co  4s  '13  to  '23. FAA 
...  iRhinelander— 1912-'19  FAA 
...  So  Milwaukee  5s  1913. AAO 
...  Wausau — 4s  '13  to  '25.AAO 
...  WYOMING 

6s  Insane  Asy  1913-21  .  .Jan 

6s  Pub  Bldg  1919-28 July 

44  Cheyenne — 

1     5s  Refg  '31  op  '11. ..FAA 
4.30  Uinta  Co— 
44  I     44s '13  to '18  op '09.. JAJ 


Bid. 


09 

95 

994 

99  4 

99 

99 

99 

99 

99 


IS 


863 

81 


102 
100 
100 

93 

09 

03 
102 
100 

994 

994 

92 

92 

92 


98 

98 

984 

984 

984 

984 

984 

984 

99 

99 

92  4 


100 
4.40 
4.40 
4.40 


Atk.    Net. 


100 
100 


64 


86 
85  X 


1014 
904 

ioi" 

101 
101 

94 

94 

94 


101 


64.60 


102 

101 

100 

98 


97  4 
'\'.  20 


6 

64.15<; 

6 

6 

100 


4.30% 
4.30% 
4.30% 


44% 
103 


1004 


4.15« 

4.20^ 


4.05% 
4.10% 
4.05% 
4.05% 


44 
4.90 


44 


4H 
4% 
4% 
4.40 
4.35 
4.45 

4H 

4.40 
4.35 
4.40 
4.40 
4.40 
4.35 
4.35 
4.35 
4.35 

% 

44 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

45i 


4.35 

4% 


Wi 


4.15 
44 
4.15 
4.15 
4.15 


4.25 
4.20 
4.15 


4.15 
4.16 
4.20 
4.10 
4.30 
4.40 
4.20 


4.00 
4.70 


1  Flat  price.     6  Basi^ 


Stamped  24%  until  Dec.  1  1900.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 

Oanadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 

oomioal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  inatl- 

utions  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 

the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  14;  State  institutions  latest  returns. 

Capital. 

Surplus 
&  Profits. 

dross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

iiner  Tr  A  Sav  Bk. 
Blrmlng'mTr  A  Sav 
first  National  Bank 
Jefferson  Co  Sav  Bk 
Iter  A  Mec  T&  S  Bk 
Traders'  Nat  Bank. 

Mobile — 
Bk  of  Mobile,  NBA 

• 

500,000 
500,000 
1,500,000 
200,000 
100,000 
100,000 

100,000 
300,000 
150,000 
150,000 
600,000 

300,000 
1,000,000 
600,000 
150,000 
200,000 
300,000 
250.000 
100,000 

$ 

310,000 
533,097 
1,606,369 
115,000 
15,000 
n24,404 

1)117,879 
671,832 
165.000 
691,734 
550,000 

119,260 

289,746 

306,707 

100  314 

50,884 

100,314 

28,289 

34,037 

S 

4,300,000 
4,421,976 
10,070, 137 
1,500.000 
895,000 
n$57,065 

vl,  544, 794 
3,201,176 
1,200,000 
2,438,000 
4,822,921 

717,394 
2,756,906 
2,176,717 
441,047 
510,984 
450,000 
177,691 
351,467 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Per 
170 
240 
240 
190 
132 
160 

Per 

share. 

180 

250 

250 

200 

140 

170 

share. 

First  National  Bank 

City  Bank  &  Tr  Co. 

Montgomery — 

Exchange  Nat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
Montgom'y  Bk&  Tr 
New  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 
Sullivan  Bk  A  Tr  Co 

Per 
112 
135 
144 
110 
105 
102 

share. 

115 

137 

146 

120 

110 

105 

Onion  Bk  A  Tr  Co. 

100 

112 

115 

ARIZONA— Nat.  banks  June  14  1911. 


Phoenix — 

Sat  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Phoenix  Sav  Bk&Tr 
TalleyBk  ofPhoenlx 


200,000 
150,000! 
100,000 
1 50,000 ' 


146,9271 

171,551) 

60,790! 

103,527' 


1.012,246 

1,711,731 

323,181 

2,807,264 


100 
100 


Per    share. 


ARKANSAS—  Nat. 

banks  June  14;  State  institutions  latest  returns. 

Little  Rock- 

Per 

share 

American  Bank 

Consolli 

dated  with 

German 

Nat- 

Bank. 

Bank  of  Commerce- 

100,000 

230,644 

1,382,769 

25 

75 

England  Nat  Bank. 

100,000 

12,390 

377,846 

100 

120 

Exchange  Nat  Bk.. 

300,000 

223,697 

1,381,474 

100 

180 

German  Nat  Bank. 

750,000 

135,061 

2,257,281 

100 

hll2V2 

State  National  Bk. 

500,000 

61,987 

1,730,148 

100 

110 

Mercantile  Trust  Co 

150,000 

72,764 

727,480 

40 

80 

Southern  Trust  Co. 

307,220 

94,409 

1,229,427 

25 

27 

Union  Trust  Co 

250,000 

161,309 

1,292,270 

100 

181 

Pine  Bluff- 

Per 

share. 

Bank  of  Pine  Bluff. 

100,000 

134,500 

1,147,000 

300,000 
100,000 
175,000 

97,500 

42,846 

141,064 

983,542 
443.577 
713,390 

Botton  Belt  S&  TCo 

March  &  Plant  Bk. 

25 

200,000 

8  55,000 

8615,000 

100 

CALIFORNIA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
t  Bk  of  So  California 
©itizens'  Sv  &  Tr  Co 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  &  Mer  Nat 

Federal  Bank 

First  National  Bank 
Qerm-Amer  SavBk 
t  Globe  Savings  t»k. 
Home  Savings  Bk. . 
Intern'l  Sav  Ex  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  TrASavBk 

Traders'  Bank 

Citizens  TrASavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
Southern  Trust  Co. 
U  S  National  Bank. 

Oakland- 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union  Savings  Bk. 

Sacramento — 

California  Nat  Bank 
Farm&MechSBk. 
N  B  D  O  Mills  A  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 

San  Francisco — 

American  Nat  Bank 

Aaglo- London-Paris 

National  Bank.. 

B ink  of  Calif  N  A.. 

Bvnk  of  Italy 

C  tv  A  County  Bk. 
Columbus  S  &  L  Soc 
Cr  icker  Nat  Bank. 
Don'hoe-Kellv  B  Co 
First  National  Bank 


200,000 
300,000 
300,500 
500.000 
271.060 
300,000 

1,500,000 
200,000 

1,500,000 
50,000 

1,500,000 
700,000 
300,000 
400,000 
200,000 
250,000 
200,000 
500,000 
200,000 
200.000 

1.000,000 

200,000 

500,000 

fcl, 500.000 

a250.000 

1  000,000 
200,000 


500,000 

1,000,000 

0172,400 

500,000 

101,202 

1,150,000 

195,140 

100,000 

300,000 


1,000,000 
225,000 
500,000 
454,581 
600.000 


1.000.000 

4,000,000 

8,600,000 

1 .000.000 

Merged  in 

130,000 

2,000.000 

650,000 

3.000.000 


119,000 

5,514 

13,831 

40,000 

W251.769 

660.744 

1-68.457 

2,044,966 

11  309 

2,451,527 

615,717 

32.574 

51,871 

18.000 

2,741 

819,319 

225.161 

35.787 

27.000 

1,000,000 

14.000 

69,801 

1,138.214 

147,109 

314.107 

93,956 


175.000 

n386.799 

16,225 

nl  24,660 

699 

1,023,373 

47,690 

163,000 

598,000 


l'362.062 
21,018 

l'829,584 

89,464 

603,729 


438.337 

1.723.329 

7,871,547 

201.000 

West  Metr 

126.788 

t'2,519,601 

175.000 

1,778.374 


2,622,389 

2,401.046 

726.973 

3,166.024 

2.117.60J 

n2,504,031 

10.679,717 

1)2,818,109 

13,806,677 

476.914 

18,298,106 

17,077,738 

893,207 

1,879.487 

1.913,665 

564,332 

7,071.430 

5.530,979 

995.340 

1,407,929 

32,747,718 

1.105,958 

2,542,424 

16,037,794 

1,420,251 

7,000.738 

909,262 


5,885.000 

nl  ,275.808 

1,590,933 

tt2, 491, 349 

245,299 

21,417,860 

1,026,096 

1,157.731 

4,635,804 


r7,878,909 
1,250,311 

r'4,588.786 
3,603.941 
6,223,334 

5.833.592 

28.796,495 
34,113,146 

7,129,900 
op  Nat  Bk 

2,194,035 
i'21454  109 

2,042.979 
14,187,169 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

LOO 
100 

100 
100 
100 
100 
50 
100 


30 

100 
100 

"75 

20 

100 

100 


100 
100 


Per 
170 


200 
150 
187 
225 
150 


130 
683 
387 
140 
135 


SO 


100 

100 
100 
100 


115 
900 
210 
117 


469 


1125 


160 
Per 


share. 


280 
90 


375 
400* 


1250 
250 


475 


share. 


Per    share. 


Per 
129}* 


159 

202 


share. 


250 

100 

100 

1001  235 


CALIFORNIA— (Concluded.) 


Capital. 


San  Fran.  (Con.) 
French-Amer  Bk  of 

Savings .- 

German  Sav  &  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk. 

Mission   Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  of  8  Fran 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Union  Trust  Co 

San  Jose — 
Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
Gard  C  Bk  A  Tr  Co. 


750,000 

1,000,000 

600,000 

2,000,000 

1 ,500,000 

200,000 

400,000 

1,500,000 

250,000 

500,000 

6,000,000 

1,500,000 

1,500,000 

Merged  in 

1,500,000 

1,200,000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


Surplus 
&   Prof  Us. 


Gross 
Deposits. 


Par      Bid. 


271,422 
1,800,294 

400,000 
vl  ,028,940 

275,310 
12.682 

503,511 
2,120,000 

119,494 

436,995 
5.055,471 
1-267,837 

347,000 
Anglo-Cal 

124,233 
1,629,091 


5,204,962 

46.267,903 
6.223,589 

1)10174  201 
6,033,604 
1,162,545 
8,552,113 

31,470,916 
1,277,991 
3,647,929 

26,775,597 

t-4,303.419 
6.600,000 

lfornia  Tr 
2,613,345 

21,151,503 


Per 

100 

833  3175 
100  135 
100    210 

100 

100 

30 

250 

100 

250    370 

100 

100 

100 

Co. 

50 
800 


.48*. 


share* 


SB 


400 


122 


248.444     2.646,375 

n245, 279  n3. 31 1,369 

700,000     4,903,286 

44,767]    1.293,628 

66.425        583,636 

223,142     2.343,701 


100 

100 

30 


Per 


100 


share. 


CANADA— See  last  page. 


COLORADO — Nat.  banks  June  14,  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank- 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  A  Tr. 
City  Bank  A  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 

US  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hlbernia  Bk&TrCo 
International  Tr  Co 

Lead  vi  lie — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. ' 


50,0001  93,310        793,713 

100,000!  63,440.       522,277, 

200.000  247,889    1,422,2921 

300.0001  242,349  3,664,102 
200,000  488,690  2,129,968 
300,000)  105,627     1,326,833 

Consolida  ted  with  F  irst  Nat  Bk 

Consolida  ted  with  U  S  Nat  Bk.  | 

250,000  54,414    2,707,423 

100,000,  15,717        232,000 

500.000  1,079,427  15,488,186 

1,000,000  1,341,857     1,116,446 

100,000;  90,000        750,000 

200,000  30,500        823,530 

1,250,000  1,523,893  21,057,438 

250,000;  38,072        990,117 

400,000  372,486    6,807,882| 

300,000(  188,104        828,115 

500,000  153,744    3,667,014 

100,000  33,7411       437,021i 

350,000  744,071     6,154,917 

100,000  V25.000      1-750,000 

100,000  1-24,597  1)1,671,822 

300,000  378,481     7,148,868 

lOO.OOO!  82,214     1,471,799 

100,000  42,947.    1,774,782 

150,000  28,427        830.694 


100 
100 
100 
100 
100 
100 


100 


Per 


Per 


100 
100 
100 


100 


100 
100 
100 


100 

Per 

ioo .: 

100 

No  minal 

100 

100 

100 

100 


short 


short. 


priest 


CONNECTICUT— Nat.  banks  June  14;  State  institutions  June  14. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
FirstBridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co. . 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank. 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank 

United  States  Bank 
Conn  Tr  AS  DCo.. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  NH.. 
First  National  Bank 
Mechanics'  Bank.-! 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk. 
NHCoNat  Bank.. 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
Yale  National  Bank 
Un  A  N  Haven  TrCo 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 
Uncas  Nat  Bank... 
Thames  L  A  Tr  Co. 


250,000 
332,100 
500,000 
200,000 
200,000 


525,000 
Consoli 
500,000 
440,000 
150.000 
650.000 

1.200,000 
500.000 

1.000,000 
200,000 
400.000 
100.000 
750,000 
100,000 
300,000 
150,000 

500,000 
500,000 
300,000 
350,000 
464.800 
300.000 
350.000 
200.000 
500,000 
500,000 
650,000 

300.000 

100.000 

1,000.000 

100.000; 
lOo.ooo! 


503,794  2,359,060 
375,779  1,789,621 
725.290  3,477.398 
208,935  1,346,680 
1)100.000  vl. 530,238 


100 
100 
100 
100 
100 


Per  short 
200 
200 
220 
153 
140 


957,547 
dated  with 
508,385 
136,322 
1)230,000 
518.342 
v  1,087.622 
389,921 
670,496 
209,279 
420,629 
317.707 
678, S22 
112,602 
461.757i 
110,002 

237,202 
4S5.5S1 
278,044 
251,704 
4S8.2S1 
434,357 
497,000! 
71,279 
62S.369 
350,667 
458,147 

111,947 
53,993 

859.624 
30.839 
94,690 


3,833 
Phoen 
2,850, 
1,759, 

f  1,070, 
4,325, 

r4,223, 
1,521 
4,820, 
1,211, 
3.229, 
l.SSO, 
4.091, 
885, 
3.287, 
1,051, 

1,040 
2,044 
1,585 
1,770 
1,494 
1.342 
1,832 
1,543 
1.9S2 
1,644 
1.6S6 

682 
297 
1.793 
199 
250 


041  100 

ix  Nat. 

911  100 

735  100 

000  30 

013  100 

844  100 

184  50, 

724  100 

353  100 

956  100 

330  100 

,100  100 

,890  100 

,369  IOO: 

.700  100; 

,554  100 

.904  100 

,793  60 

.176  50 

.07,5  100 

.605  100 

,S99  10 

.615  100 

.622  100 

.044  100 

,380  100 

443  100 

737  100 

469  100 

181  100 

693  100 


130 

180 ' 


325 


Per  short. 
328   

Bank. I 

160 

120 

85 
173 
163 

80 
158 
180 
195 
475 
310 
190 
375 
153 

Per 
134 
183 

S3 

66 
193 
193 

20  H 
145 
195 
140 
152 

Per 

85 
105 
165 
100 
155 


share. 


140 
thart 


170 
160" 


*  Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6  This  Is  capital  paid  in;  authorized  amount  Is  larger;  when  ful  paid,  par  value 
will  also  be  Increased,  k  Capital  to  be  increased,  x  Ex-dividend.  dSept  11911.  h  New  stock,  c  Figures  are  of  date  Jan.  16  1912.  J  Jan.  24 
1912.     nFeb201912.    r  Jan.  19  1912.     v  Jan.  22  1910.     8  March  27  1912.     t  To  consolidate,     v  April  IS  1912.     e  Dec.  5  1911. 


5« 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Wbers   Naraei  are  Printed  In   Italics   Fuller   Returns   may    be  found  In   the   Advertising  Columns. 


CONNECTICUT— (Concluded.) 


Capital. 

Surplus 
A   Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Waterbury—                    $ 
•Msens'  Nat  Hank          300,000 
Manufac's'  Nat  Bk.         200,(K)0 
Waterhurv  Nat  Bk.         600  000 
•olonlal  Trust  Co. .        400,000 
Merchants  Tr  Co. .         100.000 

* 
•163,21  I 

■402,01  1 

•270  71 1 

•7,834 

t 

|«1  104,270 
■]  701 ,240 
»1    125,346 
•3  241,123 
•400,720 

100 
100 
50 
100 
100 

Per 
130 

lB 

100 

share. 

200 

85 

Waterbury  Tr  Co. . 

2110.000 

x20.77l 

n7  !.->.;, i:; 

100 



DELAWARE— .Vol.  banks  April  18:  State  institutions  latest  returns. 


Wilmington— 

Per 

share. 

•antral  Nat  Bank.. 

210,000 

100,135        621,608    100     115 

125 

Farmers'   Bank... 

200,000 

80,000       720,000      50    120 

135 

first  National  Bank 

600.000 

302,677     1,481,203    100    190 

195 

Hat  Bk  of  Delaware 

110.000 

161,714        021,728    100    215 

225 

■  B  of  Wilmington 

and  Bramlvwlne. 

200,010 

462,109    1,580,716      30 

100 

110 

Onion  Nat  Bank... 

203,175 

874.807    2,216,017      25 

83 

00 

Delaware  Trust  Co. 

100.000 

lll.ooo        166,062    loo 

160 

210 

EqultabGu  ATrCo 

600,000 

760.000    2,180,771     100 

215 

240 

Security  T  AS  D  Co 

600,000 

720.011     2,202,759    100 

215 

240 

Wilmington  Tr  Co 

300.000 

1S7.20O     2, 313, 101        50 

120 

135 

01  ST.  OF  COL.— Wat.  bks.  April  18;  other  institutions  April  18. 


W  ashington — 
American  Nat  Bk 
Cltlxens'  Sav  Bk... 
Columbia  Nat  Bank 
•ommerclal  Nat  Bk 
Bank  of  Com  A  8av 
District  Nat  Bk... 
Farm  A  Mech  Nat 
FourteenthStSavBk 
Home  Savings  Bk.. 
Lincoln  Nat  Bank. 
Merch  A  Mech  S  B 
Nat  Bank  of  Wash. 
Nat  Capital  Bank 
Nat  Met  Bank... 
Rlggs  Nat  Bank... 
Second  Nat  Bank 
Amer  Seru  A  Tr  Co 
Continental  Tr  Co 
Mat  Sav  A  Tr  Co... 
Onion  Savings  Bk. 

Onion  Trust  Co 

On'ed  States  SavBk 
Onlted  States  Tr  Co 
Wash  Loan  A  Tr  Co 


600,000 

100.000 
250,000 
750.000 
100,000 
400,000 
252,000 
100  000 
100,000 
300,000 
400,000 

1,050,000 
200,000 
800,000 

1,000,000 
500,000 

3.000,000 
801,034 

1.000,000 
200,000 

2,000,000 
100,000 

1,000.000 

l.OOo.ooo 


201,093 

20,889 

308,548 

484,961 

36,041 

1  L3.270 

421,779 

7,936 

154, 139 

105,74  1 

(1423,296 

674,639 

255,7  m 

601 ,829 

2.048,  176 


2,570,00  1  100 
629,883   10 

2, 224, SOS  ioo 

5,202,477  100 
308,362 

1,274,127  100 
073. 037  100 
372,487 

3,888, 738j  100 

1  ,223,146 
(il, 039,020 

3,378,771 
969,917 

3,981 ,360 
1. 106  Mil 


Per 
175 
xl8 
250 
204  H 

142  \i 
200 


x325 
100x150 
100  


d  260,461  41,458,171 

2,240.434  0.009,109 

81,054  1,305,474 

16  6,926,035 

80  1,493,760 

127. 02  1  2,080,431: 

19,803!  405.110 

95,154  0.  S10, 292 

1.07  1.177  0.890,360' 


100  250 
100  212 
100  200 
100  590 
100x160 
100  x295 


share' 
185 


280 
209 


148 


100  260 

100  x258 
100x140 


100x144 
lOOl  240 


300 
250 
209 
000 
100 
300 


270 


154 

250 


FLORIDA— .Wat.  banks  April  18;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank 
Barnett  N  B  of  Jack 
•ommerclal  Bank.. 
Florida  Nat  Bank 
Fourth  Nat  Bank.. 
•Juar  Tr  A  Sav  Bk  • 
Heard  Nat  Bank.. I 


350,000 
750,000 
100.000 
600,000 
400.000 
100.000 
1,000,000 


092, 3. "8 
535,557 

10,101 

232,763 

150,599 

36.234! 

210,289 


5,729,463 

6,173,024 
535,268 

3,754,827 
900,527 
471,727 

1,046,897 


100 
100 
100 
100 
100 
100 


Per 
380 


205 
134 
124 
125 


350 
105 
206 


130 


OEORQIA— Wat.  bks.  June  14;  State  institutions  latest  returns. 


600,000 
1.000.000 
617,587 
600.000 
500.000 
200,000 
200,000 


600,000 
,/250,000 


Atlanta — 

American  Nat  Bk.. 
Atlanta  Wat  Bank.. 
•sntral  Bk  A  Tr  Cor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

8a  SavBk  ATrCo. 

Barmania  Sav  Bank 

Lowry  Nat  Bank.. 

Third  Nat  Bank 

Suar'ty  Tr  A  Bk  Co 

Hlllyer  Trust  Co... 

Trust  Co  of  Georgia    l'o66!66o 

Augusta — 
Augusta  Savings  Bk 
■Ukens'  Trust  Co  . 
BeorglaRRBank.. 
Merchants'  Bank 
Mat  Bk  of  Augusta 
■at  Exchange  Bank 
Planters'  L  A  S  Bk 
Onion  Sav  Bank... 

Columbus — 
•olumbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
March  A  Mech  Bk 
Vat  Bk  of  Columbus 
Third  Nat  Bk 

Macon — 
American  Nat  Bank 
•Itlsens'  Nat  Bank, 
•ommerclal  Nat  Bk 
Fourth  Nat  Bank 
Central  Trust  Co  . . 
•ontinental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 

•hat ham  Bank 200,000 

•Itlzens'ASouth  Bk  700,000 
•ommerclal  Bank. .  83,930 

Exchange  Bank...  125,000 
Qermanla  Bank  ...  300,000 
Mib  Bk  of  Savannah  200,000 
Merchants'  Nat  Bk.  500,000 
Mat  Bk  of  Savannah  250,000 
Oglethorpe  Sa v A  Tr  0125,000 
Real  Est  Bk  A  Tr  Co  150,000 
Savann'h  BkATrCo  628,000 
•Itlzens' Trust  Co..  100,000 
Savannah  Trust  C  500,000 


594.894     3,381,649 

1,224,114     6.450.225 

303,320    3,352,942 

913,717    5,770.788 

J77.009  a,087,770 

105,000        015,000 

24,000        102.288 

1,000,000  81.218,161  s5, 192, 969 

1,000.000       S740.913  s4.546.393 

62,599        314,425 

55,247        600.000 

786.804        400,948 


60,000 
100,000 
600,000 
200,000 
250,000 
400,000 
50,000 
30,000 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250,000 
200,000 
300,000 
200,000 
500,000 
g 100, 000 


49.000 

13,920 

301.821 

280,347 

8299, 147i 


900,000 

237,576 

3,719.662 

1,269,718 

•S577.789 


<200.107 

a, 148. 072 

160,000 

1.200,000 

95,607 

1,036,946 

100,67! 

927,734 

75,725 

427,157 

65,000 

480,000 

130,000 

525,000 

247,197 

419,532 

331,011 

549,057 

589,020 

2,191,943 

80,675 

1,107,296 

67,779 

973,-78 

189.715 

1,853,548 

16,133 

147,771 

115,000 

565,000 

12,000 

285  ,000 

77.201 

1,029,212 

1,039,342 

6,366,539 

34,892 

380,790 

53,312 

563,879 

347,414 

1,275,965 

185,000 

800,000 

*209.461 

<762.376 

510,376 

1,673,002 

164,597 

1,422,906 

39,267 

365,878 

615,872 

2,701,929 

25,088 

105,179 

259,691 

1,453,700 

100 
100 
100 
100 
100 
100 
100; 
1001 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
10 
25 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 
210 
300 
140 
257J4 
125 
160 
100 
245 
220 


120 
225 

Per 
135 


230 
190 
135 

40 

80 

Per 


Per 
200 
120 
120 
160 


100 
100 


112 

100 
Per 
100  xl28 
100  x287 

100  x 

100x130 

100  xl83 

100x108 

100x112 

1001x230 

100  xl52H 

100x122 

100x108 

100'xl30 

100x140 


ILLINOIS — Wat.   banks    June  14    (close  of  business);   State  institutions. 

Juiii     15   (opening  of  business). 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 
Amer   State   Bank. 
Ashland  State  Bk.. 
Calumet  Nat  Bank 
Chic  City  Bk&TrCo 


Capital 


I 

100,000 
100,000 
100.000 
100,000 

200.000 

100.000 


Surplus 
A    Profits. 

$ 

245,889 
145,217 

SO, 0  17 

188,667 
81,789 

21,021 


Gross 
Deposits. 


3 
1,700,181 
1,480,809 
1 ,270,306 
1,014,658 
1,013,177 
222,002 


IDAHO— Wat  banks  April  18;  State  institutions  April  18 


Boise  City — 
Boise  City  Nat  Bk 
First  Na«  of  Idaho. 
Idaho  Nat  Bank 
Pacific  Nat  Bank..! 
Idaho  lr  AS  Bk  Ltd 


250,000  243-.177  2,650,742  100. 

200.000  340,719  1.760.7171  100' 

100,000  22,324:  368,230i  100 

200,000  57,190  1,007,0.511  100 

200.000  9,000'  763.601 1  100 


Per 


•  Sale  price,  a  Capital  and  surplus  to  be  increased. 
??,  •  J'  New  st°ck.  c  These  figures  date  June  20  1912. 
d  March  29  1912.     «  April  18  1912.       h  March  26  1912. 


Douglas  State  Bank 
Drexel  State  Bank 
Drovers  DepNatBk 
Englewood  StateBk 
First  Watitmal  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Illbernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
I  a  Salle  St  Nat  Bk. 
Lincoln  State  S  Bk 
Live  Stk  Ex  Wat  Bk. 
Monroe  Nat  Bank. 
Wat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSt'e 
Prairie  State  Bank 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111. 
Chicago  S  BkATrCo 
Chic  Title  A  Tr  Co. 
Colonial  Tr&  Sav  Bk 
Cont  A  Com  T  A  S  B 
share.  Drovers  TrASav  Bk 
First  Tr  A  Sav  Bk. 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  TrASav 
Harris  Tr  A  Sav  Bk 
Home  Bk  ATrCo.. 
Illinois  Tr  A  Sav  Bk 
share  Kenw'd  TrASav  Bk 
215  Lakev  TrASav  Bk. 
330  Merchants  L  ATrCo 
150  Metropol'n  TAS  Bk 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  8  Bk 
Northern  Tr  Co  Bk 
Northw'n  TrAS  Bk 
Old  Colony  Tr  A  S  B 
People's  TrASavBk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTrASavBk 
share      Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  A  Sav  Bk . 
W  Side  Tr  A  Sav  Bk 
Woodl'n  TrASavBk 

Elgin- 
Elgin  Nat  Bank.. 
First  Nat  Bank... 
Home  Nat  Bank.. 
Union  Nat  Bank.. 
Elgln  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 


Peoria — 

Central  Nat  Bank.. 
Com'lGerNat  Bk.. 
Dime  Sav  A  Tr  Co. 

First  Nat  Bank 

Home  Sav  A  State- 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgely  Nat  Bank. 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstTASBk.Spfield 
Sangamon  L  A  Tr  C 


105 
250 
230 


115 


200 

140 

45 


share. 


share 

203 

125 

125 

162 

115 

105 
share 


112 


share 


1,500,000 
200,000 

1.500,000 
300,000 

6,000,000 
200,000 
200,000 

3,000,000 

Consolida 
200,000 
500,000 

1  500,000 
250,000 
200,000 
500,000 
300,000 
200,000 

1,000,000 
200,000 

1,200,000 

Consolida 
400,000 
200,000 


100,000 
200,000 
150,000 
100,000 
100,000 
100,000 


200,000 
550,000 
250,000 
650,000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
500,000 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400.000 


1)1,308       (-280,419 
1-00,855  1)2,649,920 

472,902     9,804,586 

1)53,511,1)1,273,201 

11,711,404  119333777 

•205,761   »3, 711,572 

504,772i  11,000,0(51 

659,789:28,433,936 

1,468, 193  26, 801, 904 

l>142,987  1)4,512,709 

1)300,000 

2,523,706 


200,000      t'170,2891     1-914,738 

200,000        1-23,529'     1)441,497 

100,000  55,487!       992,4  15 

500,000'  i'298, 299!l)3, 574 ,450 
Cont  A  Com  Wat  Bk  21 ,500.000!  9,191,1421 18844391 1 
Corn  Exch  WatBk..\  3,000,000    5,974,297,63,002,07 

200,000 

200,000 

600.000 

200,000 
10,000,000 

150,000 
1,000,000 
2,000,000 
1 ,500,000 

400,000 

200.000        1)20,784 
1,000,000        271,882 

200,000        1)20,000 
1.250,000        547,089  11, 704,918 
Absorbed 
2,000,000 
2,000,000 

250,000 

200,000 
50,000 

200,000 

300.000 

Merged 

200,000 

400,000 

200,000 

200,000 
1,500.000 

250,000 

500,000 

100,000 

50,000 

4,500.000 

1,000,000 

5,000,000 

600,000 
3,000,000 

200,000 
5,000.000 

250.000 

200,000    52.347 


by  Central!  Tr  C( 

1,370,514,24,550,350 

003,77131,041,340 

100,464]    2,313.011 

1-74,131  1-1,702,787 

42,379}    1,068,741 

38,905     1,427,989 

143,586    3,502,632 

in  Central   Trust  Co 

3,066        455.224 

1)136,490  1-3,125,007 

107,000!    1,858,069 

rl4,oi7  wl.649.515 

2,270,813  25, 055. SS7 

217,040<   3,279,190 

1-150,234  1-1,621,767 

12,176     1,001,554 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 


shart. 


Per 
190 
115 
142 
255 
282 
433 

90 
183 
242 
168 
443 
316 


21; 


237 
104 
100 


239 

222 
198 
158 
147 


t-954,242 

44.608,981 

7,538.036 


123,042 

1,895,694 

263,111 

12,031,511 

481,627  7,439,925 
1,375,874  21,865,491 

170,836  3,826,403 
1,804,597150,539,744 
14,800    2,5  0,104 


100 
100 
100 

100 
100 
100 
100 

100 

100 
100 
100 
100 

100 
100 

ioo 

ioo 

100 

589,019    100 


190,835 
1-34,009 


4,050,889 

1)544,874 


2,112,847  22,460,401 

1)62,964      1-932,007 

9,401,110  97,770,836 

t-74,857  1-1,801,384 

1-58,471  1-1,812,919 

6,573,017  59,818,428 

ted  with  C  entral  Tr 

61,912    1,093,208 

64,644     1,948,099 

2,690,766  31,428,966 

1-121, 908,1-3, 424, 100 

1)50,000,     1-308,134 

181,027    7,008,882 

1)245,825  1-4,100,244 

1)37.4911     1-910,076 

355,8301   4,694,823 

1-40, 720  vl,  143,070 

1,430,041  21,128,385 

ted  with  C  entral   Tr 

85,905!   4,232,227 

1)83,3381)1,510,075 


S8.531 

8120,086 

144.637 

C40.000 

1)127,841 

1)80,427 


si  93,409 
S729.706 


S554.329 

81,037,662 

760,875 

C600.000 
1)1,403,546 

1)802,843 


s2, 035, 120 

85,591,570 

1-105,666  1)2,024,738 

314,278    3,785,722 

1)134,664  1)1,632,059 

S102.433  si  .977,909 


100 
100 
100 
100 
100 
100 
100 
100 

Co 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Co 
100 
100 


100 
100 
100 
100 


100 


100 
100 


1)32,427 
8205,194 
224,729 

1)5,885 
t  70,417 

<422,717 
1)71.435 

1)493,367 

161,106 
73,932 
163,137 
177,771 
6,500 
204,887 
269,649 


298,526 
<218,469 
182,147 


1-684,509 
s2, 126,389 
2,133,203 

1-838,799 
1 981 ,977 

t5, 135,964 
1-994,565 

1)5, 314, 124 

1,150,289 
1,974,361 
1,113,006 
1,918,578 
388,998 
1,105,752 
1,730,690 


100 
100 
100 


1  00 
100 


100 


100 
100 
100 
100 


2,085,564 

a, 937, 004 

1,034,590 

a20,179!<l,405,106: 

1)435, 197ii)2,556, 207 

ai4,85l!a,535,068 

1)50,624  u590,004: 

1-42,190  1-2,763,556 


100 
100 

100 
100 
100 
100 
100 


158 

161 

300 



227 

229 

190 

135 

140 

376 

379 

251 

141 

144 

175 

178 

115 

237 

240 

145 

147 

212 

217 

214 

216 

210 

151 

155 

120 

123 

450 

.. 

147 

151 

500 

shars. 
195 
117 
152 
258 
283 
436 
95 

250~" 

101 

445 


240 

107 
106 


244 

225 
201 
160 
151 


160 
159 
439 

140 
205 
319 
230 
120 
229 
180 
135 
159 
130 
310 

250 
199 

Per 


163 
162 
441 

143 
218 
322 
240 
123 
232 


140 
161 


201 
short 


Per 


Per 


shaft. 


short. 


6  Capital  to  be  Increased,     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dlvt- 
dJunel4  1912.     «May28  1912.     t)  April  19   1912.     I  Dec.  30    1911.      n.Iunel5   1912. 
tFeb  20  1912 


July   1912.  j 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA — Nat.  banks  June,  14,  Stale  institutions  latest  returns. 


Surplus          Gross 

Capital. 

<&    Profits. 

Deposits.    Par 

Bid. 

Ask. 

Evansville — 

S 

S 

1 

Per 

share. 

250,000 

S16.887 

8992,293    100 

300,000 

82,201' 

2,490,136    100 

City  National  Bank 
Old  State  Nat  Bank 

350,000 

S368.787 

8  2,399,390    100 

600,000 

A271.757 

A3, 365,000    100 

West  Side  Bank 

100,000 

52,472 

1,134,984 

100 

Am  Tr  &  Sav  Bank 

200,000 

81,797 

1,177,401 

100 

Evansv  Tr&Sav  Co 

100,000 

33,049 

1,059,727 

100 

Fort  Wayne- 

Per 

shars . 

First  Nat  Bank 

500,000 
260,000 

266,^64 
d  103 ,000 

4,327,061 
d2, 300, 000 

100 
100 

Qer-Amer  Nat  Bk__ 

300,000 
350,000 

459,986 
360,737 

3,796,515 
3,409,091 

100 
100 

Old  National  Bank. 

Citizens'  Trust  Co.  . 

200,000 

16,404 

1,157,149 

50 

Peoples  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

200,000 
300,000 

31,626 
166,809 

1,306,705 
4,173,047 

50 
100 

Indianapolis — 

Capital  Nat  Bank.. 

Consolida 

ted  with   I 

ndiana  Na 

t  Ba 

nk 

Continental  Nat  Bk 

400,000 

57.651 

2,003,870 

100 

116K 

120 

Fletcher  Amer  N  Bk 

2,000,000 

1,070,656 

14,925,486 

100 

231 

250 

Indiana  Nat  Bank. 

1,000,000 

1,425,639 

8,100,619 

100 

350 

Merchants'  Nat  Bk. 

1,000,000 

957,167 

5,895,512 

100 

206 

National  City  Bank 

1,000,000 

242,040 

3,729,742 

100 

139 

145 

Aetna  Tr  &  Savs  Co 

293,772 
300,000 

47,950 
85,397 

430,037 
1,981  ,188 

50 
100 

•antral  Trust  Co  . . 

124 

Farmers  Trust  Co. . 

100,000 

67,152 

746,159 

100 

135 

Fidelity  Trust  Co.. 

100,000 

7,282 

625.072 

100 

107 

Fletcher  Sav  &  Tr. 

1,500,000 

150,000 

Bi'Kan  busi 

ness 

July  1 

1912. 

German- Amer  TrCo 

Merged  in 

Fletcher 

Sav  cfe    Tr 

Co.  • 

Indiana  Trust  Co.. 

1,000,000 

612,349 

7,912,129 

100 

19134 

Marlon  Trust  Co 

Merged  in 

Fletcher 

Sav  &  Tr 

Co. 

Security  Trust  Co.. 
Union  Trust  Co 

325,000 

80,871 

788,442 

100 

13234 

600,000 

703.757 

1,994.408 

100 

274 

West  Side  Tr  Co  . . 

2/105,000 

1,810 

653216 

Terre  Haute — 

No 

minal 

prices 

First  National  Bank 

600,000 

575.061 

3,075,789 

100 

275 

300 

McKeen  Nat  Bank. 

500,000 

333,290 

2,605,261 

100 

170 

175 

Terre  Haute  Nat  Bk 

300,000 

115,333 

1,080,231 

100 

150 

155 

United  States  Tr  Co 

V250.000 

247,931 

2  682,142 

100      90 

100 

IOWA — Nat.  batiks  June  14;  State  institutions  latest  returns. 

Burlington — 

Per 

share . 

Burlington  Sav  Bk. 
First  National  Bank 

100.000 

25,600 

762,000 

100 

100,000 

S66.802 

8833,714 

100 

Qerm-Amer  Sav  Bk 

125,000 
200,000 
100,000 
150,000 

300,000 

281,416 

S139.928 

(•177,414 

2,720,000 

3,118,836 

s  1,640,502 

cl, 162, 164 

100 
100 
100 
100 

No 

Merchants'  Nat  Bk. 

National  State  Bk. 

Cedar  Rapids — 

minal 

prices 

•ed  Rapids  Nat  Bk 

100,000 

C227.267 

c6,001,72 

100 

295 

fed  Rapids  Sav  Bk 

100.000 

151,569 

2,105,168 

100 

252 

Commercial  Nat  Bk 

100,000 

cl3,894 

cl,  399, 604 

100 

110 

Commercial  Sav  Bk 

50,000 

15,527 

465,418 

100 

126 



Iowa  State  Sav  Bk. 

50,000 

20.000 

800,000 

100 

148 

Merchants'  Nat  Bk. 

200,000 

C242.959 

c5, 991, 414 

100 

210 

People's  Sav  Bank. 

50,000 

28,807 

1,001,730 

100 

160 

Security  Sav  Bank. 

200,000 

70,000 

2,000,000 

100 

197 

Amor  Tr  &  Sav  Bk. 

100,000 

100,000 

1,800,000 

100 

217 

Ceuncil  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 
100,000 
150,000 
200,000 
50,000 

38,534 

33,174 

165.927 

el75,000 

88,000 

790,777 

637.639 

2,106  095 

e2,250,000 

829,000 

TOO 
100 

Commercial  Nat  Bk 

Council  Bl  Sav  Bk. 

First  National  Bank 

State  Savings  Bank 

ion 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300,000 

401.596 

4,128,942 

100 

260 

275 

100,000 

82,859 

1,358,000 

100 

180 

200 

First  National  Bank 

200,000 

8221,587 

s2, 160, 084 

100 

270 

275 

Qerman  Savings  Bk 
Iowa  National  Bk.. 

600,000 

811.200 

10.872,859 

100 

375 

400 

150,000 

8203,299 

S2.218.817 

100 

230 

245 

Security  Sav  Bank. 

50,000 

22,000 

340,670 

100 

125 

135 

Scott  Co  Sav  Bank. 

260,000 

366,907 

4,403.077 

100 

285 

300 

Union  Savings  Bk. 

100,000 

141,327 

2,199,970 

100 

230 

245 

Citizens'  Tr  &  S  Bk 

100.000 

106,500 

315,000 

100 

200 

Des  Moines — 

Per 

share . 

Cap  City  State  Bk. 

100,000 
200,000 
100,000 
200,000 

60,000 
600,000 
200,000 
100,000 

50,000 

1/50,000 

1,000,000 

60,000 

34,379 

126,187 

10,000 

8156,859 
20,746 

C169.339 
80,000 
15,000 
18,409 
12,567 

C451 ,379 
2,619 

1,661,009 

2,914,169 

800,000 

82,120,773 

340  000 

c6, 190, 708 

2,500,000 

1.200.00J 

1,104,800 

623.675 

(•8,612,216 

379,481 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Central  State  Bank. 

Century  Sav  Bank- 

Citizens'  Nat  Bank. 

Commerclal  Sav  Bk 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk. 

Qerman  Sav  Bank 

Home  Savings  Bank 

Iowa  Tr  &  Sav  Bk. 

Iowa  National  Bk.. 

Iowa  State  Bank.. 

Mechanics'  Sav  Bk. 

60,000 
100,000 

60,000 

60,000 
300,000 

50,000 
600.000 

14,414 

140,987 

55,909 

7.000 

si  70, 657 

97.763 

722-917 

635,777 

2,388,994 

986,791 

205,000 

S  2.486,932 

1,144,420 

<2,049,409 

100 
100 
100 
100 
100 
100 
100 

People's  Sav  Bk 

State  Savings  Bank 

University  State  Bk 

TaUey  National  Bk 

Talley  Savings  Bk. 

Iowa  Loan  &  Tr  Co 

Dubuque — 

Citizens'  State  Bk . 

100.000 

17,500 

570,000 

100 

100 

Dubuque  Nat  Bank 

100.000 

(•24,675 

cl.083,821 

100 

100 

Dubuaue  Sav  Bank 
First  National  Bank 

75,000 

63.476 

872,414 

100     140 

150 

200,000 

(•164.627 

cl,  7  43,888 

100!   140 

150 

Qerman  Sav  Bank. 

150,000 

60,942 

1.183.693 

100:   110 

120 

Qerm  Tr  &  Sav  Bk. 

100,000 

84 ,080 

1.763.719 

100,    100 

110 

Iowa  Tr  &  Sav  Bk. 

300,000 

162,994 

1,667,924 

100    140 

150 

Second  Nat  Bank.. 

300,000 

C175.210 

cl, 084, 676 

100    140 

150 

Sioux  City- 

Nolminal 

prices 

First  National  Bank 

400,000 
100.000 
100.000 
250,000 
60,000 
300,000 

126,414 
97.429 
50,849 

214,374 
74,047 
41,000 

6.745.174 
2,029.505 
1,247,218 
3,569.000 
1,058,949 
830,332 

100 
100 
100 
100 
100 

Live  Stock  Nat  Bk. 

Northwest  Nat  Bk. 

Security  Nat  Bank. 

Woodbury  Co  S  Bk 

Farmers  LA  Tr  Co. 

100 

KANSAS—  Nat.  ban 

*  June  14; 

State  instit 

utions  latest 

retw 

ns. 

KENTUCKY— Nat. 

banks  June.  11,  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid.       Ask. 

t 

% 

% 

Per  shir* 

Covington — 

Citizens'  Nat  Bank. 

200,000 

8136,784 

81,017.181 

100 

160 

First  National  Bk.. 

600,000 

8145,991 

82,296,745 

100 

155       165 

Germ'n  Nation'l  Bk 

350,000 

r»121,847 

nl  ,247,917 

100 

135      145 

Covington  S  Bk&Tr 

vioo.ooo 

38,857 

561,788 

100 

140 

People's  SavBk&Tr 

150,000 

31,637 

679,708 

100 

120      |    

Lexington — 

Per    short 

Fayette  Nat  Bank. 

300,000 

331,244 

1,179.600 

100 

250       252 

First  National  Bk.. 

400,000 

120,091 

797,270 

100 

136       137 

Lex'ton  City  N  Bk. 

500,000 

291,272 

1,477,888 

100 

200      205 

Second  Nat  Bank.. 

150,000 

62,170 

433,756 

100 

140      .    -  .. 

Phoenix&Third  N  B 

600,000 

137,624 

1,390,409 

100 

142       143 

Louisville — 

Per   shar* 

American  Nat  Bk. . 

800,000 

274,440 

4,530.260 

100 

132      134 34 

Citizens*  Nat  Bank. 

500,000 

666,104 

3.653  295 

100 

215       

Com  Bank  <fe  TrCo. 

300,000 

40,000 

700.000 

100 

too     ..... 

First  National  Bk.. 

500,000 

128,417 

2,479,967 

100 

175      

German  Bank 

250,000 

565,497 

4,707,291 

100 

325       350 

Ger  Insurance  Bk._ 

249,500 

573,789 

4,925,296 

50 

..      ..150 

German  SecurityBk 
Kent  Tit  S  Bk&TCo 

179,000 

115,926 

1,081,841 

100 

174       17534 

350,000 

74,5^8 

1,505,901 

100 

115        

Lincoln  Sav  Bank. . 

350,000 

68.990 

747,336 

100 

95        98 

Louisv  Nat  Bkg  Co. 

250,000 

114,331 

2.774.485 

100 

152       15534 

Nat  Bk  ofCommerce 

800,000 

457,664 

5,017,682 

100 

204       

Nat  Bk  of  Kentucky 

1,645,000 

1,500,690 

7,479,680 

100 

1 94       

Southern  Nat  Bk_. 

500,000 

66,867 

4,097,218 

100 

134       13534 

Stock  Yards  Bank. 

100,000 

64,864 

606,114 

100 

140 

Union  National  Bk. 

500,000 

533,196 

5,772,904 

100 

230      238 

Columbia  Trust  Co. 

Merged  in 

Fidelitv  & 

Columbia 

Tru  st 

Fidelity*  ColumTr 

2,000.000 

522,390 

3,373,931 

100 

253       256 

Louisville  Trust  Co. 

800,100 

277,076 

2,334.738 

100 

17134  172  34 

US  Trust  Co. 

350,000 

114.773 

1,018,056 

100 

130       135 

Newport — 

Per    short 

German  Nat  Bank. 

100,000 

r76.900 

r613,718 

100 

1 20 

Newport  Nat  Bank 

100,000 

r77,861 

r545.973 

100 

120         .... 

LOUISIANA — Nat.  banks  June  14;  State  institutions  latest  returns. 


New  Orleans — 
Bank  of  Orleans. 
Canal  La  Bk  &  T  Co 
Citizens'  Bk  &  Tr  Co 
City  Bk  ATrCo... 
Commerclal  Nat  Bk 
Commercial  Germ'n 

Tr  &  Sav  Bank.. 
Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 
Ger-Amer  Sav  Bank 

&  Trust  Co 

Int-StateTr&BCo. 
Metropolitan  Bank. 
N  Hibernia  Nat  Bk 
New  Orleans  N  Bk. 
U  S  S  Dp  &  Sav  Bk 
Whitney -Cent  N  B. 
Hibernia  Bk&Tr  Co 
Whitnev-Cent  Tr  & 

Sav  Bk 


Shreveport — 
American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bk_. 
Conttn't'l  B  &  Tr  Co 


100,000 
2.000,000 
400,000 
150,000 
300,000 

1,100,000 

200,000 

1,000,000 

200,000 

750,000 

400.000 

400,000 

1,000,000 

100,000 

2.500,000 

1,000,000 

200,000 


150,000 

500.000 

500,000 

1/300,000 


67,210  1.210,938 
387.712ill.088.460 
127,169     1,734,899 

38,779        902,406' I 

r474,731  r3  895,431     100  x295 


Per  \shari 
100  x220 
100  xl203 
100  x    ... 


121 
125 


874,831 

52,181 

r721,172 

152,603 
569,321 
278  795 
r84,560 
677,662 
150,000 


11. 395. 5071 

:,  9  2   E 

r6, 323, 988 

1,840,596 
5.1. '0.802 
2.851.840 
r943,442 
4,350,348 
1,520,763 


100  x235 
100       82-4 
100x181 

100x203 
100     193 

100 .. 


1,793,889  16,349,933 
2,365.810  16,634,684 


108,676 


70,886 
509,821 
185,667 
113,832 


100  ISO 
100  240 
100  315 
100  X510 


4,231,523 


760,362 
5,389.404 
2,967,930 
1,236,562 


100 
100 
100 
125 


Per 
200- 
290 
180 


350 


190 


329 
535 


share 

210 

300 

185 

126 


MAINE — Nat.  banks  June  14;  State  institutions  latest  returns. 

Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 

320.947 

631,647 

100    150 

Merchants'  Nat  Bk. 

100,000 

263,911 

927,911 

100    275 

Second  Nat  Bank.. 

150,000 

470,600 

70S, 274 

100    310 

Eastern  Tr& Bkg  Co 

175,000 

482,709 

4,505,589 

100    325 

Kenduskeag  Tr  Co. 

100,000 

114,674 

1,483,087 

10C     175 

Merrill  Trust  Co..- 

200,000 

188.976 

2,302,246 

100     175 

Portland— 

Per 

short 

Canal  Nat  Bank... 

600,000 

315,329 

1,662,145 

100    106 

108 

Casco  Nat  Bank 

400,000 

308,931 

5,566.665 

100    105 

106 

Chapman  Nat  Bk_. 

100,000 

30,487 

100    109 

110 

Cumberland  Nat  Bk 

150,000 

72.377 

450,181 

100    100 

101 

First  National  Bank 

600,000 

512.122 

2,812,666 

100    118 

122 

Portland  Nat  Bank 

300,000 

358,204 

5,862,865 

100    170 

180 

Fidelitv  Trust  Co.. 

400,000 

503,164 

8,196,696 

100    215 

220 

Mercantile  Trust  Co 

100,000 

120.766 

1,224,866 

100    145 

150 

Union  S  D  &  Tr  Co 

250,000 

278,653 

520,471 

100    150 

156 

MARYLAND— Nat.  bank*  June  14,  State  institutions  latest  returns. 


Kansas  City — 

Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank. 
Banking  Trust  Co. . 

Kansas  Trust  Co 

Topeka — 

Bank  of  Topeka 

■antral  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125.000 

210,000 
200,000 
100,000 
60,000 
100.000 


315,708 

68.369 

7,936 

10,000 

62,668 


5,558,256 

1,119,724 

924,941 

350,000 

444,336 


334.420'   2,113.591 

C70.581  cl  ,827.972 

cl.34,2]  4cl,727,779 

20.0001       516,34-4 

37,810;       543,389 


100 
100 
100 
100 
100 


Per 
275 
185 

95 
115 
155 


100 

100 

100 

100 

100 


share 


TOO 
;i20 

170 

250 
151 
175 
175 
125 


Baltimore — 

Calvert  Bank 

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commonw'lth  Bank 
Drov&Mech's  N  Bk 
Farm&  Mer  Nat  Bk 
First  National  Bank 
German- Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltlm.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Nat  Mechanics'  Bk. 


100,000 
100,000 

1,000,000 
200,000 
600,000 
650,000 

1,000,000 
300,000 
400.000 
500,000 
100,000 

1,500,000 

1,210  700 
500.000 
500.000 

1,000,000 
230,000 
400,000 

1 ,000.000 


50,562  1,839,779 
12,802    717.661 
2,054,348  11,7 

120,821  2.715,312 


546,537 
294.481 
428,949 
152,952 
190,127 
142,261 
61.67S 

1,104.167  1 
395.968 
142,403 
579,044 
759,493 
139,694 
220,374 

1,174,673 


6.585,189 

2, 0i>.;.  301 

6,141,346 

1.411,335 
2.158,662 

2.003.616 
7,800,000 
1,151,880 
3,325,686 

5,091.130 
L  ,217      ■ 
2.745.775 
6.3S9.067 


50 

100 

10 

50 

100 

40 

100 

100 

100 

20 

25 

100 

100 

100 

15 

100 

10 

30 

10 


110 
4234 


Per   share 

70 
105 

4134 

90 
210 

5014 
135 
108 
110 

25 


225 
53 
140 
112 
115 
I   26 


184 

165 

100 

30 

162 

14 

43 

2S 


186 
170 
110 

3034 
165 

15 

44 

29 


*  Sale  price,     a  Capital  and  surplus  to  be  increased.     6  Capital  to  be  Increased,     h  Book  value,     v  This  is  amount  paid  in  on  shares,  par  valu9 
$100;  we  quote  per  share   not  per  cent.  x  Ex-dividend.  y  Capital  paid  in;  authorized  amount  Is  larger.  c  Figures  date  June  14,  1912- 

cf  March  27  1912.  eJan.  18  1912.   /iMay  24  1912,    I  Last  sale.  nDec.  30  1911.  rAp..l8  1912.  s  Feb    20  1912.   t  Includes  debentures. 


58 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Where  Name*  are  Printed  In   Italic  i  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


MARYLAND  — (Continued.) 


Capital . 


Bale.  (Con.)— 

lOO  Hk  ofMd 
Old-Town  Nat  Hk 
Sacond  Nut  litmk  . 
State  Hk  of  Marv'd. 
Western  .vu  Bank 
Baltimore  Trust  Co 
Colonial  Trust  Co. . 
Continental  l  r  Oo  . 
Fidelity  Trust  Co.. 
Maryland  TrCo.com 

Preferred    , 

MercanilleTrADep. 
Safe  Dep  &  Tr  Co. . 
Union  Trust  Co , 

Frederick- 
Central  Nat  Hank.. 
Cltlr.ens'  Nat  Hank. 
Far  *  lieeb  Nat  Hk 
Franklin  Sav  Bank. 
Frederick  Co  NatHk 
Fr'k-Town  Sav  Inst 


1.000,000 
200.000 

.',(10.110.1 

132,200 

500.000 

1,000.000 

300.000 

l,.  co.ooo 

1.000.000 

1 .000.000 

500.000 

1.500.000 

600.000 

600,000 


Surplus  Gross 

A    Profits.    Deposits.    Par, 


t  f 

>_'  2,448,389 

104,689  1,658,010 

816,918  i. 

121,714  1,621,040 

699,739  2,641,796 

2,77<i.o7.s  5,344,966 

81  .7  1.". 

2,686,077  6,499,380 

981,669  8,696,124 

i  349,669  1,997,609 

3,182,764!   9,876.572 

2. .Ull, '.'Oil  10.810.084 

178.769  090,002 


150,000 
100,000 
125.000 

I  '.Hi  .Mini 

150.000 

fcl59  636 


87,297 
38  1.847 
117,702 

34,684 
109,262 
137,994 


100 
10 

100 

20 

60 

25 

100 

100 

1100 

uoo 

50 

100 

60 


Bid. 


667,716 
:;.l  1 1,902 
1,180,903 

H3.161 

590.009 

1,246,624 


25 
100 

25 
100 

15 
100 


Per 
134 

12H 
200 

31 

87H 
107 

28 
220 
22S 
108 
116 
152 
575 

64 

Per 
35 
400 
40 


Ask. 


share. 
139 
14 

"35" 

40 
170 

28* 
230 
210 
110 
124 
154 


22 
175 


67 
share. 


110 


MASSACHUSETTS—  Nat.bks.(exc.  Boston)  June  14;  State  inst.  latestreturns. 


Boston — 

Atlantic  Nat  Bank, 
■oylston  Nat  Bank 

•  ommerclal  Nat  Hk 
fcllot  National  Bk.- 
first  National  Bank 
Jim  Ward  Nat  Bk. 
fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Uutual  Nat  Bank., 
■at  Bk  of  Com'ce.. 

*  Mkt  Bk  of  Brie.. 

■  at  Rock  Bkof  Ros 
Eat  Security  Bk... 
Sat  Shawmut  Bank 

■  at  Union  Bank 

■aw  Eue  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Sacond  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
WlnthropNat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  DepA  Tr. 
Columbia  Trust  Co. 
Comm'w'th  TrCo.. 
Cosmopol'n  Tr  Co. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Faderal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
klattapan  D&Tr  Co 

■  aw  Eng  Trust  Co. 
Old  Colony  Tr.Co.. 
Paul  Revere  Tr  Co 
Puritan  Trust  Co.. 
State  St  Trust  Co._ 
U  S  Trust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 
Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD&T 


Cambridge — 
Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 
Oentral  Trust  Co... 
Harvard  Trust  Co.. 


Deposits  of 

750,000 

700,000 

250,000 

1.000,000 

5,000,000 

200,000 

1,000,000 

3,000.000 

200,000 

1 ,500,000 

250.000 

300,000 

250.000 

3,500,000 

1,000,000 

200,000 

900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000,000 

300,000 

1 ,000.000 

500,000 

600.000 

1,000.000 

100.000 

1,000,000 

200,000 

200,000 

250,000 

1,000,000 

1 ,000,000 

200.000 

200,000 

100.000 

1 ,000,000 

5,000.000 

200,000 

200,000 

1,000,000 

300,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100.0Q0 
200,000 
200,000 


R.  Cambridge — 
Lechmere  Nat  Bk.. 

Fal.  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Massas'it-PocassetN 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tt. 

Fltchburg — 

ntchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
fltchb'gSD&TrCo. 

Gloucester — 
Cape  Ann  Nat  Bk..1 
Cape  Ann  Sav  Bk. . ' 
City  National  Bank' 
Gloucester  Nat  Bk. 
Glou'ter  SD&TtCo. 

Haverhill— 
EflneT  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


100,000 


400  000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 


150,000 


banks 

677 

283 

265 

1,35 

10,632 

188 

931 

3,070 

8 

1,6  12 

s22 

r553 

906 

6,150 

1  ,523 

i:;i 

348 

s223 

2,952 

53 

1,761 

1,081 

t)553 

2,144 

700 

580 

2,859 

36 

795 

100 

50 

63 

394 

4,480 

187 

119 

133 

2,838 

8,513 

42 

183 

1 ,323 

1,349 


date]  June  29 
,197  0,140,000 
,841  3,118,000 
,347  2.208,000 
,472  10,3  1  1.000 
I  17  75,120,000 
041  rl.  333,  (HO 
707,  8, 777. 000 
,902  15,606,000 
,989  rl  ,347,849 
,897  13.810,000 
,4401  S909.918 
,469  i-3, 498,522 
,406  2,095,000 
936  92, 070,000 
839  10,089,000 
670|   1,523,000 


I  17 
27  1 
70  1 
77'.i 
264 
884 
717 
22  1 
,849 
.991 
,270 
,627 
,617 
,000 
,430 
,807 
,404 
,857 
,270 
,000 
,602 
517 
594 
098 
,465 
804 
170 


308,373 


220.517 

495,137 

65,009 


S184.330 
232,270 
211,696 
194,214 


tU50  519 


248.081 
497,450 
471,696 
342,603 
515,871 


2,134,000 

82,156,139 

25,504,000 

1)1,056,922 

9,737,000 

5,408,000 

3,305,000 

16.899,280 

7, 132, 130 

9,624,731 

14,434,084 

492,912 

13,991,082 

615,274 

1,247,350 

2,004,410 

7,464,799 

11,551,113 

3,095,504 

1,364,624 

1,441,001 

21,753,405 

77,718,117 

1,063,992 

2,194,608 

15,435,117 

5,002,886 


1,221,433 


1,959,050 

2,017,463 

817,464 


si  ,003,822 
1,669,134 
3,137,«88 
1,798,780 


r'615,374 


1,648,810 
1,149,194 
2,050,524 
1,296  152 
2,454,094 


160.000 

200,000 
200,000: 


100.000 
200,000 
200,000 
200,000 
240,000 
200,000 


s323,270sl,470,08l 

S218.691  s  1,734,164 

170.969    1,516,203 


S126.617  S644.528 
248,910  2,786,492 
850, 880  si, 244 ,225 
n90,244  n347,956 
308,491;   2,806,096 


1912 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 


100 


82,360       805,528  100 

252,192!   1,221,708  100 

397,986!   1,505,716  100 

151,031!   1,299,2341  100 

272.606    1,084,402  100 

81,837,  dl,  183, 160  100 


,  Per 
170 
115 
140 
220 
440 
185 
175 
300 
100 
185 
120 
190 
350 
435 
210 

125" 
125 
275 
112 


173 

175 

180 

185 

325 

350 

215 

370 

120 

200 

210 

110 

125 

135 

140 

400 

450 

150 

150 

200 

350 

375 

380 

200 

250 

Per 

share 

* 

155H 

Per 

share. 

Per 
*220D 
*113J4 


♦170H 


Per 
♦190 

Per 
128 
200 
160 
125 
195 

Per 
170 
165 
145 


Per 


share. 


230 
450 


305 


375 
415 
215 

127" 

130 

300 


share, 
c  23'8 
y'e'98 


Jne'll 


share. 
Oct'lQ 


share 
132 


130 


share. 
175 
170 
150 


share 


MASSACHUSETTS— (Continued.) 


Surplus         Oross 

Capital. 

A    Profits.}   Deposits. 

Par. 

Bid. 

A  si. 

Hoi  yoke — 

City  National  Bank 

% 

%                  S 

Per 

short . 

600,000 

1)201,291  1)1,290,249 

100 

110 

112 

Hadley  Falls  NatBk 

200,000 

1*163,074  vl  ,138,097 

100 

140 

150 

Holvoke  Nat  Bank. 

200,000 

1)292,920  vl  ..",15,272 

100 

195 

Home  Nat  Hank 

250,000 

1)182, 1  10  ul  ,34  1,909 

100 

140 

145 

Park  National  Bank 

100,000 

V64.323 

1)705,271 

100 

100 

105 

Lawrence — 

Per 

shirt. 

Bay  State  Nat  Bank 

375,000 

nll7,886 

1)944,501 

100 

Pacific  Nat  Bank.. 

150,000 
200,000 
100,000 

097,100 
69,669 

29.327 

t)528,029 
830,158 
945,606 

100 
100 
100 

Arlington  Trust  Co. 

Lawrence  Trust  Co. 

Merchants'  Tr  Co.. 

300,000 

174,512 

2,438,584 

100 

Lowell — 

Per 

share 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

179,469 

771,518 

100 

105 

200,000 

62,917 

623,823 

100 

105 

200,000 
350,000 

97,484    2,969,060 
378,1401   2,237.113 

100 
100 

Union  Nat  Bank... 

178 

Wameslt  Nat  Bank 

250,000 

105,761         277,511 

100 

100 

Lowell  Trust  Co... 

236,000 

97,996,    1,332,180 

100 

100 

103 

MlddlesexS  D  &TrCo 

100,000 

45,320 

100 

Lynn — 

Per 

short 

Central  Nat  Bank.. 

200,000 

317,976 

2,376,414 

100 

200 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

t)261,399  Dl,348,951 

100 

300 

200,000 

8128,560 

si  ,737 ,042 

100 

110 

National  City  Bank 

200,000 

175,122 

827,794 

100 

150 

Essex  Trust  Co 

250,000 

333,000 

2,200,000 

100 

* 

237  H 

Lynn  S  Dep&  Tr  Co 

100,000 

264,446 

2,165,469 

100 

250 

Security  Trust  Co.. 

200,000 

187,197 

3,797,479 

100 

175 



New  Bedford — 

Per 

short. 

First  National  Bank 

1,000,000 

716,690 

1,176,545 

100 

140H 

Mechanics'  Nat  Bk. 

600,000 

586,943 

1,583,171 

100 

154 

Merchants'  Nat  Bk. 

1,000,000 

1,206.860 

2,  135,090 

100 

198 

N  Bed  S  Dep&  TrCo 

200,000 

213,760 

1,764,204 

100 

♦260 

Pea body — 

Warren  Nat  Bank. 

Per 

short 

200,000 

S127.239 

8772,137 

100 

*114 

Per 

short. 

Salem — 

No 

minal 

priest 

Mercantile  Nat  Bk. 

200,000 

149,447 

1,207,902 

100 

* 

116 

Merchants'  Nat  Bk. 

200,000 

S283.724 

sl.929,467 

50 

83  H 

♦86 

Naumkeag  Tr  Co.. 

250,000 

269,547 

2,581,280 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

129,567 

996,717 

100 

150 

Springfield — 

Per 

short 

Chapin  Nat  Bank.. 

500,000 

147,306 

2,035,749 

100 

106 

109 

Chlcopee  Nat  Bank 

400,000 

rl  16,168 

1)3,133,837 

100 

180 

190 

Springfield  Nat  Bk. 

500,000 

682,800 

3,981,648 

100 

205 

212 

Thlrd  Nat  Bank... 

600,000 

671,942 

4,673,562 

100 

225 

230 

Springfield  S  D  &  Tr 

500,000 

759,811 

4,223,326 

100 

225 

230 

Union  Trust  Co 

500,000 

330,062 

7,453,701 

100 

210 

220 

Taunton — 

Per 

short 

Bristol  Co  Nat  Bk.. 

600,000 

85,889 

862,331 

100 

200,000 
600,000 

151,981 
211,797 

439,866 
840,979 

100 
100 

Taunton  Nat  Bank. 



Worcester — 

Per 

short 

Mechanics'  Nat  Bk. 

200,000 

307,884 

3,737,491 

100 

160 

Merchants'  Nat  Bk. 

500,000 

476.919 

5,276,877 

100 

190 

Worcester  Nat  Bk. 

400,000 

44.5,399 

4,488,336 

100 

210 

Worcester  Trust  Co 

1.000,000 

851,349 

10,066,386 

100 

220 

MICHIGAN — Nat.  banks  June  14;  State  institutions  June  14. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
Fairview  Sav  Bank 
First  National  Bank 
Germ- Amer  Bank. . 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Co. . 
Union  Trust  Co 


Orand  Rapids — 
City  Trust  &  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Am  State  B 
People's  Sav  Bank. 
Second  Nat  Bank.. 


200,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 
400,000 
250,000 

1,000,000 
250,000 

2,000,000 
250,000 
750,000 
250,000 
a250,000 
750,000 

2,000,000 
800,000 

1,500,000 

1,000,000 

1,000,000 
500,000 

1 ,000,000 


200,000 
200,000 
300,000 
1,000,000 
200,000 
500,000 
800,000 
100,000 
200,000 


500,000 

100,000 

97,703 

50,000 

600,000 


253,871 
61,720 
137,768 
200,807 
S29.775 
47,907 


176 

817 

108 

707 

45 

1,448 

106 

700 

1)140 

260 

435 

1,077 

319 

2,025 

1,447 

1,406 

755 

510 


2,223,794 
1,109,139 
973,196 
1,052,004 
S900.625 
2,151,184 


,562  4,691,791 
.229  11,415,637 
,2111  3,673,539 
,069!ll,439,229 
,723  736,079 
,099  25,502,744 
.9-461  3,025,081 
,60l!l0,618,483 
,0001  t)298,68 


5,006,051 
11,768,729 
20,342,738 
9,575,708 
36,699,330 
247i  13,960,469 
702  5,416,301 
,372  2,631,491 
790  2,639,777 


,510 
,921 
,857 
,770 
183 


59,237 
66,017 
243,727 
425,034 
118,026 
353,780 
732,360 
116,283 
512,847 


1,464 
2,409 
3,587 
6,414 
3,070 
7,682 
7,258 
2,222 
1,076 


165 

242 

321 

848 

631 
,734 
,644 
,940 
,761 


"69.7191  8,813,140 
148,419  1,110,242 


43,364 
104,064 
460,912 


311,470 

1,171,064 
4,607,689 


150 
100 
100 

100 
100 

100 


100 
100 
100 

1 00 

100 

100 
100 

100 

100 

100 
loo 

100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 


Per 


short 


Per 
300 
275 
185 
205 
125 
186^ 
160 
300 


245 
200 
176 
186 
248 
300 
275 
222 
157 


Per 


Per 
300 
220 


250 
200 


short . 


140 


182 
255' 


shorn. 


short 


•  Sale  price,  a  Capital  to  be  Increased,  d  Includes  savings  deposits,  e  Capital  paid  In;  authorized  amount  is  larger,  k  This  Is  the  so-callad 
"Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  z  Ex-dividend.  h  Jan.  15  1912.  J  Last  sale.  n  May  27  1912. 
rJune    14    1912.     c  Sept.  11911.     8  Feb.  20  1912.      <  Dec.  6  1911.     v  April  18  1912. 
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Where  Names  are  Printed  In   Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


MINNESOTA— Nat. 

banks  June  14;  State  institutions  latest  returns. 

Surplus 

Qross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

i 

% 

8 

Per 

share. 

Amer  Exch  Nat  Bk 

500,000 

1,336,404 

8,680,098 

100 

326 

Slty  Nat  Bank 

500,000 

216,790 

_".'CMi,_'.;s 

100 

130 

first  National  Bank 

500,000 

1,625,879 

11,238,114 

100 

430 

Northern  Nat  Bk__ 

250.000 

74,169 

1,650,412 

100 

130 

Minneapolis — 

Per 

share. 

East  Side  State  Bk 

100,000 

19,619 

576,041 

100 

125 

135 

First  National  Bank 

2,000,000 

2,456,721 

23,206,929 

100 

280 

290 

German-Amer  Bk. . 

200,000 

155,714 

2,552,261 

100 

185 

Hennepin  Co  Sav  B. 
Merch&ManSt'teBk 

250,000 

264,172 

5,592,964 

100 

250 

100,000 

25,1  10 

621,692 

100 

115 

Metropolit'nNatBk. 

300,000 

80,037 

1 ,433,169 

100 

130 



Northwest  Nat  Bank 

3,000,000 

2,393,001 

25,822,606 

100 

28014 

290 

St.AnthonyFallsBk. 

200,000 

100,922 

1,758,677 

100 

150 

Scandinav  Am  N  Bk _ 

500,000 

116,457 

3,186,131 

100 

127 

131 

Security  Nat  Bank. 
South  Side  State  Bk 

1.000,000 

2,205,414 

19,095,193 

100 

445 

100,000 

57,497 

852,068 

100 

250 

Union  State  Bank. 

100,000 

33,927 

731,403 

100 

115 

Minn  Loan  &  TrCo. 

1,000,000 

274,181 

2,547,660 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

106,231 

2,136,722 

100 

125 

Capital  Nat  Bank.. 

600.000 

168,862 

5,450,146 

100 

135 

First  National  Bank 

1 ,000,000 

1,320,910 

11,819,012 

100 

278 

Merchants'  Nat  Bk. 

1,000,000 

993,779 

9,275,712 

100 

227 

Nat  Germ-Amer  Bk 

1,000,000 

1,130  370 

11,081,804 

100 

245 

Scand'vlan  Am  Bk. 

100,000 

185,140 

1,509,404 

100 

2t0 

Second  Nat  Bank.. 

400,000 

481,224 

3,227,691 

100 

245 

Stock  Yards  Nat  Bk 

100,000 

rl  18,531 

rl  ,399 ,454 

100 

200 

Capital  Trust  Co... 

250.000 

160,285 

979,419 

100 

120 

MISSISSIPPI — Nat.  banks  June  14;  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank. . 
First  National  Bank 

'ackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksbure — 
American  Bk&TrCo 
Citizens'  Nat  Bank. 
City  Sav  &  TrustCo 
D3lta  Tr  A  BkgCo. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 

100,000 

100,000 

C350.000 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


139,497 

S144.740 

33,589 

112,000 

70,199 

48,482 

60,872 

00,000 

109,734 

321,164 

111,701 


981,007 

S721.771 

589,411 

1,175,000 

893,710 
238,336 
943,310 
480,000 
775,191 
694,429 
739,288 


100 


MISSOURI — Nat.  banks  June  14;  State  institutions  latest 


Kansas  City — 

Commonw'th  N  Bk 

:Jorn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
late  City  Nat  Bk.. 

3er-Amer  Bank 

ot-St  Nat  Bk  Kan. 

'4ercantile  Bank 

\&t  Bk  of  Comm'ce 
>at  Bk  oi  the  Rep. 
Satlonal  Reserve  Bk 
Sew  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank. 
Southwest  Nat  Bk. 
Traders'  Nat  Bank. 
Western  Exch  Bank 
vVestport  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 

Surnes  Nat  Bank.. 
Ist  N  Bk  of  Buchan- 
an Co.. 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

first  Trust  Co 

Missouri  Val  Tr  Co. 


St.  Louis— 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Sass  Ave.  Bank 

Central  Nat  Bank.. 
Chippewa   Bank... 

{franklin  Bank 

German- Amer  Bk.. 
German  Sav  Inst'n. 
Qrand  Ave.  Bank., 
lntern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank 

Lowell  Bank 

Manchester  Bank.. 
Mec-A mer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce. 
Night  &  Day  Bk.. 
■orthwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk. 
Union  Station  Bk_. 

Amerlcan  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

City  Trust  Co 

Gommonw'lth  Tr  Co 
Easton-Taylor  TrCo 
FarmAMefchTrCo  . 
Jeff.-Qravois  Tr  Co. 
Mercantile  Tr  Co..  . 
Mississip  Val  Tr  Co. 
Nor  St  Louis  Tr  Co. 
St  Louis  Union  TrCo 
Savings  Trust  Co.. 
Tandeventer  Tr  Co. 
West  St  Louis  TrCo 


250,000 
100.000 
300.000 

1.000.000 
200,000 
100,000 
500,000 
100,000 

2.000,000 
500,000 

1,200,000 
500,000 
100,000 
250,000 

1 ,000,000 
200,000 
100,000 
100,000 

1,000,000 

1,000,000 
C267.500 


200,000 

500,000 
200,000 
200,000 
200,000 
200,000 
50,000 
100,000 


2,000,000 
100,000 
200,000 
100,000 

1,000,000 
100,000 
600,000 

1 ,000,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
250,000 

2,000,000 

1,500,000 

1,700,000 

10,000,000 

90,961 

200,000 

100,000 

200,000 

2,000.000 

2,000,000 
100,000 

1 ,000,000 

100,000 

100,000 

50,000 

2,000,000 
100,000 
100,000 
100,000 

3,000,000 

3.000,000 
100,000 

6,000,000 

100,000 

50,000 

100,000 


82,8441  2,180,727 

30,919,   319,082 

120,071'  1,780,008 

1,799,040  20,308,093 

22,009  1,230,202 

123,299  1,424,992 

1,190,3071  0,442,183 

9,075'   393,443 

781,507  19,406,162 

115,224;  3,593,423 

295,780  5,490,986 

856,380  11,826,701 

22,364   746,608 

27,364   821,776 

337,409  9,087,902 


58,3071 
197,400 

48,019! 
451,574i 
,202,244 
344,632 


2,565,376 
1,308,146 
522,439 
8,991,884 
7,243,366 
2,343,564 


89,885  2,588,383 


394,864 
185,173 
135,000 
114,000 
190,000 
11,894 
27,001 


1,612,414 

613,041 

7,2671 

75,874! 

106,889 

69,360 

708,470 

689,107 

1,413,634 

44,639 

364,887 

15,249 

1  032,774 

18,086 
62,556 

2  827,667 
529,109 

1  836,279 

8,245,264 

22,970 

539,100 

170,082 

302,507 

700,949 

2,105,000 

39,206 

179,707 

62,439 

8,969 

1,043 

155,344 

1,804 

46,336 

1    1..M',  l 

6,642,930 

5,548,727 
22,4  10 

7,051,504 

14,060 

6,464 

24,347 


4,017,290 
5,211,944 
2,000,000 
2,000,000 
4,200,000 
636,2171 
763,483, 


14,018,885 

2,886,278 

589,007 

1,398,676 

9,613,144 

1,099,084 

5,885,106 

5,073,941 

10,750,111 

1,018,307 

3,367,634 

1,546,301 

4,575,715 

493,748 

1,538,365 

31,182,793 

5,638,669 

14,714,726 

59,693,338 

196,667 

3,985,883 

1,775,610 

3,774,72 

10,748,460 

32,985.970 

747,878 

3,205.435 

804,874 

250,638 

190,073 

4,416,464 

146,314 

774.76S 

588,281 

23,742,442 

19,463.102 

677,429 

30,311,778 

416.07S 

315,189 

465,746 


Per 


Nomi 


share- 


rial. 


returns . 


Per 
205 
150 
195 
525 
121 
500 
500 
120 
198 
140 
152 
475 
160 
130 
194 
160 
400 
225 
212 
285 
230 

Per 


share. 


Per 
237 
610 

90 
170 
123H 
200 
298 
137 
470 
200 
360 
100 
950 
110 
156 
286 


307 
204 
60 
295 
255 
375 
219 
300 
130 


150 


205 


130 


125 
199 
160 

154 


135 
195 


213 
290 
235 

share. 


share 


625 
95 
180 
124^ 


199 
480 


110 


120 


289 


204,4 

75 
300 
265 


145 


160 


994|100H 


140  1 150 
110  120 
3624|3634 

314     I 

125 
500 
105 
100 
120 


[501 

1110 

110 

I125 


MONTANA— Nat.  banks  June 

L4  State  institutions  latest  returns. 

Capital. 

Surplus         Gross 
&   Profits.    Deposits.    Par. 

Bid. 

Ash. 

Butte— 

First  National  Bank 

$ 
200,000 
200.000 
200,000 
100,000 

200,000 
250.000 
100.000 
200,000 
250.000 

t                    I 

592,687    4,110,184 

Per 

share. 

Miners  S  Bk  &  TrCo 

18,000!       635,000 

Silver  Bow  Nat  Bk. 

19,000        800,000 

Daly  Bank  &  Tr  Co 
Helena — 

American  Nat  Bank 

324,1521    3,892,474     100 

232,607:    2,026,349    100 

173,795    2,474,724    100 

40,000        500,000    100 

44,120'    1.019,607 

Per 

share. 

Thos  Cruse  Sav  Bk. 

Conrad  Tr&  Sav  BL 

Union  Bk  &  Tr  Co. 

296,967    2,410,6*54    1001 



NEBRASKA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Lincoln — 
City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 
First  Savings  Bk  . . 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  . 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


250,000 

400,000 

200,000 

50,000 

500,000 
300,000 
600,000 
500.000 
200,000 
1,000,000 
700,000 

150,000 
750,000 
200,000 


r77,290  rl ,540,633 

383,609    3,806,472 

85,1071    1,684,680 

45,992        857,718; 

r71, 163  r2, 974, 7281 

e29,793  el, 456,1191 
1,064,029  11,762,107, 

061,604  6,829,983: 
nil, 091  i2,051,140| 

687,962  12.192,066 
r758,005  rl0868,899 

40,000  2,000,000 
r472,685  r7 ,016,008 
rll5,980r2,405,892 


200 

100 
100 

1 00 

100 
1 00 
100, 
1001 
100 
100 
100 

100 
100 

100 


Per 


105 

108 

100 

110 

200 

280 

190 

200 

116 

130 

175 

200 

290 

300 

Per 

share 

135 

150 

200 

225 

110 

136 

share 


NEW  HAMPSHIRE— Nat.  banks  June  14. 


Manchester — 
Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000! 
150,000 
150,000 


354,982     1,942,008 

162,966        721,427 

al71,010  ol.743.529 

79,409        674,013 


100 
100 

100  ... 
100  ... 


Per   share 


NEW  JERSEY — Nat.  banks  June  14;  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank 
First  National  Bank 
National  State  Bk. 
Camden  S  D  &  T  Co 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co._ 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken— 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  &  La  fa  vet  .Tr 
Commer'l  Tr  N  J.. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co._ 
Mercantile  Trust  Co 
N  JTGu  &TrCo.. 
Pavonia  Trust  Co.. 
Peoples  S  D  <fc  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  &  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co  . . 
Passaic  T  &  S  D  Co 
Peoples  Bk  A  Tr  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co 
Hamilton  Trust  Co 
Paterson  SD&Tr  Co 
Silk  City  SD&Tr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BanklngCo 

Mercer  Trust  Co 

Trenton  Tr&SD  Co 


100.000 
200,000 
500,000 
500.000 
100,000 
100.000 
100,000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

50  000 
400,000 
250,000 
200,000 
200.000 
150,000 
1,000,000 
100,000 
100,000 
150.000 
100.000 
500,000 
100.000 
250,000 
600.000 

200,000 
200,000 
150,000 
600.000 

200,000 
200,000 

1,000,000 
350,000 
500,000 

1,000,000 
500,000 
200,000 

1,500  000 
100,000 
100,000 

1.000,000 

2.000,000 
200,000 
100.000 
100,000 
200,000 

250,000 
100.000 
100,000 

200,000 
100.000 
200,000 
200,000 

500,000 
300,000 
150,000. 
1,000,000 
160,000 
150,000 
400,000 
300.000 
200.000 

250,000 
500,000 
500,000 
600.000 
100,000 
200.000 


133,007 
292,611 
553,691 
775,160 

80,090 
286,^741 
167,064 

76,394 

769,115 
392,694 


1.9.55,459 
2.304,082 
4.267,618 
6,588,834 

>>  22,767 
1,753,724 
2,389,266 

800,702 

3,500,252 
4,225,069, 


I      Her  share. 
IOO!   175      

100*100       

100  *200>i  205 
25     100       105 

175       

100H 

205       *276 

1*165 

Per  share. 


11,11 

26 

100 

100 


4,659,577    4,029,221 

n272,267  n3, 698,957] 

140,901 1    1,020,976 

1,533,704  14,724,576 


900,879 
4,209,093 


303,700 
6,605,197 


80,497 
884,727 

27,112 

1,329,051 

r784,410  r4.221.912l 

d54,720  dl  ,081 ,746 

n419,104  n2,533,568 

249,001    3,558,833 

2,314,975  12,170,015 

87,2*7     1,642,700 


60 
100 

25 
1 00 

100 

100 
100 


Per   shaft 
93 H  100 
375       400 


230 

600 

165 

100 1   350 

Per 


240 


131,598; 
350,707, 

06,097 
1,550,000 

75,000 
348,177 
158,270 


2,234,445 
1,717,079 
1,170,199 
7,740,000 
745,000 
7,161,537; 
2,405,395 


738.444    3,124,422 
7178,187  Til  784,417 


27,249. 
1,431,623 

58,997 
116,727 

1,615,027 
441,310 
751,960' 

1,895,097 
534,176 
369,227 


164,080 
6,858,943. 

1.499.022' 
1.386.452 
8,521,979 
2,093,499 
4,300.299 
10,070,114' 
2,805,422 
4,080,073 


10a 
100 

1 00 

1  01  i 

100 
100 

100 
100 

100 
100 

100 
1  00 
1  00 
100 
1001 

100 

50 

100 

100 

100 

"so 
1 00 

100 
60 

hO 
100 

100 

100 


180 
325 
370 
125 
290 
28 -s 
300 
275 
205 
325 
150 
540 
110 
325 
100 
Per 


4T0 

share. 

'335" 
|390 

135 

300 

370" 
300 
220 
335 
100 
1 580 
126 


155 


2,451.987  12.791,933 

92,100    1,438,106 

45.4691       708,199.. 

1,263,390    6,661,029  100 

7,698,407  14,750,765  100 

215,837     2,212,780  100 

68,064        957,084  100 

85,407:       650,743  100 

336,014    3,093,227  100 


350 

Per 
125 
150 
150 
260 
260 
190 

112)4,115 
390 
380 
180 
140 
230 


110 

share. 

1274 


1130 
425 

shart 


195 


444,211! 
181.350 
152,479 


3,134.132 
1,130,499 
1,637,990 


220 
165 
175 
265 
Per 


r383,517  rl, 906, 729 
144,998     1.450,945 


165,204 
246, S86 


3,324,1; 
2,514,844 


680,841 
420,417 


3,145,979 

2,080.125 

257,190    3,160,620 

477,532  12,415,728 
214,479    2,081,010 


3:52,010 
375,961 
359 .496 
190,074 

363,024 
419,119 
1,047.904 
603.607 
70,179 
276,619 


2,363,552 
3.S24.303 
3,504.983 
1.614.752 

2.524,381 
2,671,919 
5.089.752 
3,746,202 
813,827 
2,845.174 


100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

1001 

100! 

50|   150 

50    100 

100    153 

100i   250 


Per 
300 
255 
220 
210 

Per 
290 
300 
210 
380 
235 
360 
400 
340 
195 

Per 
175 
175 


soo 


■    .'< 


short 


shart. 
300 


400 


375 


short 


'Sale  price,  o  Figures  of  date  Sept.  20  1911.  6  New  stock,  c  Capital  paid  In,  authorized  amount  is  lareer.  g  Amount  paid  in.  ft  Book 
value,  k  New  stock,  v  These  figures  date  March  7  1911.  1  Ex-dividend,  v  Capital  to  be  lncrea^d.  d  Slav  27  1912.  n  Feb  20  1912. 
«  Dec  5  1911.      I  Last  sale      r  April  18  1912      •  June  25  1912      <  Jan.  18  1912. 


til) 
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Where   Names  are   Printed  in    Italics   Fuller   Returns   may   be  Found  in   tl.e   Advertising  Columns. 


NEW  MEXICO—  Nat.  banks  Feb.   20  1912. 


Capital. 

Surplus 
A   Profits. 

Uross 
Deposits.    Par 

Bid. 

Ask. 

Albuquerque — 
Pint  National  Hank 

S 

300.000 

% 
L13.885 

s 

4.178.371    100 

Per 

share. 

250,000 
600,000 
250.000 
1,000.000 
500,000 
400,000  n 
250.000 


111,747 
;;i  1,884 

l.lOl.O'.U 

1  .7:;-'.!  1  1 

727,167 


l.i  12,587 

0, 104,056 

2,068, 188 

24,715,988 

10,730,528 


Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co..< 

Binghamton — 

City  National  Bank 
First  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 

Brooklyn — Depo 

date  June  20  10 

1912  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank 

First  National  Bank 

Hillside  Bank 

Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Ridge  wood  Nat  Bk. 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co. . 
Flatbush  Tr  Co... 
Franklin  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co_ 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Willlamsburg  Tr  Co 

Buffalo- 
Bank  of  Buffalo... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk.. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank. . 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Union  Stock  YdsBk. 
Buffalo  LT4SD  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Ohemung  Canal  TCo 


200,000 
200,000  t 
150.000  n 


136  1,381,094 
1  15,945  (1,476,429 
184,392  nl, 880,408 


200,000  176,729  1.109,464 
400.000  285,529  2,549,049 
100,000  n      71,871  n    755,632 

200,000     R121.727  n  1. 11.5,210 


sits  of  Brno 
12.  Surpl 
aland  June 
100,000 
200,000 
In  volu 
300.000 
100,000 
200.000 
252.000 

1 ,000,000 
100,000 

1,000,000 
300,000 
200,000 
200,000 
100.000 
ICO  ,000 
In  volu 

1,000.000 

500.000 

Merged  in 

1.000,000 
600,000 
750,000 
500,000 

1,000,000, 
600,000 

1 .000,000 
In  volu 


I/New  York  City- 
ore  of  dale  June 
1912  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 
Audubon  Nat  Bk.. 

Bank  of  Europe 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  A  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolltan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourth  Nat  Bank... 
Gallatin  Nat  Bank. 
Garfield  Nat  Bank. 
German- Amer  Bank 
German  Exch  Bank 

Qermania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


600 

200 

200 

2,000 

500 

1,000 

2,000 

100 

300 

500 

200 

200 

500 

500 


klyn  hunks 

us  and  pro 

14  for  Stale 

49,167 

522,809 

ntarv    liqu 

669.101 

n33,968 

71,827 

894.478 

USUI  .060 

71,121 

1,127,010 

590,378 

170,11 1 

139,470 

63,819 

(37,500 

ntarv  liqu 

B2,426,244 

205,647 

Broad  waj 

1  ,326,309 

1,109,494 

372,609 

2,241,829' 

2,1  12,607 

n    lio.ooi 

1,710,699 

ntary   liqu 


,000 
,000 
000 

,000 1    1 
000 
000     1 
,000     1 
000  n 
,000| 
,0001 
,000  n 
,000 
,000 
.000 


are  reporte 

fits  '//■<  of 

Banks. 

i        111,011 

3,124,400 

illation. 

2, S01 ,000 

n415,755 

e461,042 

5,465,000 

13,130,000 

e     603,921 

6,431,000 

3,927,000 

2,101,000 

el  ,301,771 

i      806,131 

t     575,800 

illation. 

n 22 15907 7 

2,257,975 

Tr  Co  N  Y 

12,154,474 

6,990,248 

2,569,332 

16,451,330 

9,0  is, 245 

n5,748,889 

20,463,802 

idation. 


loo 

100 

100 

100 
100 
100 
100 


25 
100 


831,984    9 

162,014     1 

222,690    4 

,256,61  1  11 

561,147    6 

,501,276  20 

,706,134  31 

53,339  nl 

443,464    ."> 

141,049     1 

54,384  nl 

85,000    3 

518,679    7 

373,379  10 


150,000!  60,620  651,439 
400,000  436,260  3,317,219 
600,000     l»483,347  nl, 241,471 


Deposits  of 

29  1912. 

aland  June 

trust  comp 

our  "Ry. 

500.000 

1.500,000 

5,000,000 

In  volu 

100,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300.000 

500,000 

6.000,000 


N.  Y.  City 

SurplUS  on 

14  far  StalU 

anies  in  N 

and   hid." 

535.602 

6,324,699 

4,527,104 

ntary  liqu 

64,642 

115, 230 

795,200 

70,887 

230,286 

15  1,360 

127,144 

533,642 

9,100,914 


2,250,000 

400,000 

3,000.000    V 

2.550.00U     1 

25,000,000  28 

1,000,000 

400,000 

300,000 

25,000,000  15 

3,000,000    5 

100.000 

250,000 

200,000 

100.000    2 

250.000 

10.000,000  21 

5,000.000    5 

Absorbed  by 

1,000,000    1 

750,000 

200,000 

200,000   r 

200,000 

500,000 

3.000,000  13 


212,700 

193,719 
003,001 
909,627 
158,327 
493,919 
537,607 

.SO.',.  107 
494,569 
689,784 
22,607 
69,947 
166,914 
214,123 
525,900 
585,627 
831,949 
Hanove 
280,567 
726,524 
838,181 
044,164 
123.706 
944,867 
346,660 


100 
100 
100 


d  net 
dale 

100 
100 

100 

100 

100 

30 

50 

100 

100 

60 

100 

100 

100 

100 

100 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 


banks  are  |  repo 
d  profits  or  e  of 
Banks.     A    divi 
ew  York  &  ty  an 
Sec,  par/<     18  1 

2,609,900    100 
26,863,000    100 
43,665,000    H)0 
idation. 
el  ,536,420 

1,606,000 

3,622,000 
e2 ,089 ,786 
-  S63.16.5 
el  ,318,744 

2.172.000 

5,522,000 

107258  000 


share. 

193 

150 


si:\\  YORK— Nat.  bks.  except  N.  Y.City  Jutu  U; State  Inst.  I  ' 

Albanj 
Albany  County  Bk. 
First  National  Bank 
Mech'nlcs  A  F'rm's 
Sat  Commercial  Bk . 
N  Y  State  Nat  Bk.. 

Albany  Trust  Co...        400.000"    314,101  n.7,273,11 
Onion  TrustCo 250.000        529,062    4,236,026 


Per 
185 
1  MS 
600 
370 
295 
200 
350 

Per 


Per 


and  ar 

June 

Per 


370 
280 


410 
230 


375 
305 
205 


share. 


share. 


212 
280 
175 
150 
140 


,064,964 
,761,722 
,013,860 
.707,741 
,648,464 
.7  11,176 
,631,467 
,093,403 
,717,694 
,362,561 
,171,217 
,172,297 
,527,766 
,318,166 


470 
145 

265 
270 
105 
520 
300 
155 
295 

Per 
310 
150 
225 
275 
250 
400 
325 
130 
200 
125 
120 
125 
190  * 
250 

Per 


180 

rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

200 

620 

237 


e  of 

14 

cent. 

155 

395 

295 
125 
100 
425 
240 
150 
225 
295 
200 
160 
155 


275 
285 
115 


312 
165 
305 

share. 
325 


350 


130 
125 
130 
200 
300 
share. 


18,237,000 
e2 ,364 ,329 

27,126,000 

21 ,745,  ooo 

201622  000 

6,212,000 

6,637,000 

7.25l.ooo 

126629  000 

58,225,000 

i     366,676 

1,70  1,000 

1,013,000 

14,377,000 

3.679,000 

112167  000 

33,963,000 

r  Nat  Bank 

9,451,000 

3,991,000 

3,426,000 

6,299,000 

el, 776 ,991 

9,891,000 

85,384,000 


125 

400 
300 
175 
150 
130 
230 
675 


195 

and 
ne  14 
cord 
klyn 
cent. 
207 
630 
243 


180 
155 
140 


25  182H 
100  hi 50 
100  440 
100  180 
100  420 
100  155 
1001  425 
100|  335 
100,  196 
100  320 
100 

25  100 
100  165 
100  4350 
100|  300 
100  1000 
100  200 

lOol  275 

751  140 

100  425 

100  525 

100  155 

100  250 

100  680 


187H 

450"~ 
185 
428 
160 

350  " 

199 
330 


115 
175 

325" 

205" 

290 


440 
540 
165 


NEW    YORK  — (Continued.) 


N.  Y.  City  (Con.) 
Ilarriman  Nat  Hank 
Impor  &  Trad  Nat 
International    Bank 
Irving  Nat  Exch  Bk 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
MarketAFult  Nat  B 
Mech&Met'sNat  Bk 
Mercantile  Nat  Bk. 
Merehants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of. 
Nineteenth  Wd  Bk. 

Pacific  Bank 

Park  Bank,  Nat.._ 

People's  Bank 

Phenix  Nat  Bank  . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank 

Twelfth  Ward  Bank 
Twenty-third  WdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Broad  way  Trust  Co . 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co.._ 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawv'sTit  In  &  TCo 
Lincoln  Trust  Co.. 

Madison  TrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Aili'ce  Tr  Co 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  TrCo. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
U  S  Tr  Co  of  N  Y.- 
Washington Tr  Co. 
Windsor  Trust  Co._ 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd . 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants' Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 

Manufact'r9  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co . . 


Capital. 


* 

600.000 
1,500.000 

500,000 

2.000,000 

Merged  in 

1,000,000 

1,000,000 

2,050,000 

1,000,000 

6,000,000 

Consolid 

600,000 

2,000,000 

1,000,000 

2,000,000 

250,000 

200.000 

1 ,000,000 

1,200,000 

200,000 

500,000 

2,000,000 

Merged 

500,000 

6,000,000 

200,000 

Merged 

Merged 

1,000,000 

300.000 

In  volun 

1,000,000 

1,000,000 

1 ,000,000 

200,000 

1,000,000 

Merged 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

In  liq 

3,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

5,000,000 

500,000 

500,000 

Merged  i 

4,000,000 

1,000.000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1,000,000 

1,000,000 

3,000,000 

Absorbed 

1,000,000 

4,375,000 

700,000 

Merged  in 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100.000 


150,000 
300,000 
250  000 
100,000 
300,000 
240,000 
200  000 
200,000 


Surplus 

,fc   Profits, 


602,384 

7.710,176 

I  II  .7.',  I 
1 ,546,160 

Century  B 
2,707,300 
1 ,738,890 
1,684,967 
1  ,861  ,570 
8,618,712 

ated  uiiii 

522,000 
2,033,274 
2,161  ,2  17 
1 ,684,827 

342,781 

II  1  ,072 

175,630 

377,637 

281 .770 

1 ,758,403 

3,786,169 

Into  Secur 

946,232 

13,317,337 

170.607 

in     ('hatha 

in      Union 

833,607 

255,544 

tarv  liquid 

2 , 1 83 , 1 60 

2,111 ,456 

418,883 

.5.5, OS  1 

713,167 

into  Secur 
101,010 
980,567 

327,000 

IS. 67  I 

1,006,759 

518,844 

11 1.220,5  10 

15.010,771 

571,111 

nidation. 

17,110,624 

7,079,820 

177,671 

1,146,121 

10,630,517 
6,604,981 

nl, 278, 027 

814,064 

22,2.51  ,946 

7(505,284 

n699,447 
n  Columbi 

6, 273, 637 

557,129 

Equitable 

Bankers  T 

Bankers  T 

6,111,107 
167,671 

4,227.542 
rl 1601067 

by    Broad 

1*389,689 
12,00.5,0  16 

345,064 

Equitable 

7,813,692 

4,567,467 

1  1,3  13,927 

1 ,356,7  1  1 

Bl.040,84  1 

71501,200 
(37,100 

71165,092 


71.381,964 

1)300,617 

71266,279 

1,489,194 

7  Hi, 607 

.502,168 

B241 ,239 

H354.383 

iil.126,170 

71676,000 

71229,264 


,s314,627 
8891 ,584 
(329,524 
(371,082 

(1  17,667 
n  ISO, 067 

S210.914 
71550,441 
n801,274 


652,969 

320,920 

418,389 

71121,255 

179,190 

425,037 

71245,083 

71211,409 


,  hi  1 1,,,,  36 
24,353,000 
e2, 1  17.000 
39,094,000 

ank 

2.5,6  17.000 

18,162,000 

,52,000,000 

in  093,000 

58,953,000 

Irving  Nai 

7,623,000 

23,043,000 

12,384,000 

1  1 ,368,000 

2,833,000 

4,750,000 

12, .57  1,000 

e3,551 ,10.5 

2,640,000 

8,554, 100 

10. 60S, OOO 
tv   Bank 

4,068,000 
92,302,000 

2,075,000 

in  &  Phen 
Trusl  Co. 
11,108,000 
e9,285,356 

ation. 
28,601 .000 

13,232,000 
15,212,000 
(1,6.53,070 
21,494,000 
n v  Bank. 
2,0  is, 000 
10,182,000 

1,262,000 
<  1.56.6.57 
1,, SOS, OOO 

4,745,000 
B2309  1  165 

173.500  122 
10,326,617 

101425301 

.50.328,307 
4,270.2  12 

18,86  1.001 
86,770,710 
136018066 

/IS, 02S, 707 
8,  100,026 
177871690 
//2,  soo,  268 
113,501,124 

a  -Knicker 

17,127,742 
13,352,743 
Trust  Co. 
rust  Co. 
rust  Co. 
23,704,872 
8,940,996 
35,321,322 
rl200S,S26 

way  Tr  Co. 
20,854,788 
29,335,676 
1 ,289,683 
Trusl  Co. 
60,706,736 
59,895,210 
66,3.50,  103 
10,563,033 
V7  ,307,268 

715,180,000 

<560,000 

nl.801,967 


716,808, 
H5.346, 

714,219 
13,567 
9,222, 
7,449, 
n7,837 
n7,914, 
H20S.56 
Ml  1373 
716,709 


Par. 


100 
100 
100 
100 

100 
100 

50 
100 
100 
Exc 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
25 

ix  N 

100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
bock 
100 
100 


100 
100 
100 
100 

100 
100 

100 

100 
100 
100 
100 
100 

100 
100 
100 


Bid. 


Per 
290 
505 


200 

590 
375 
310 
250 
258 
h  Bk. 
162H 
185 
375 
194 
250 
288 
200 
90 
22J 
875 
340 

255 

370 

240 

at.  Bk 

170 


7o 

07 
117 
H7s 

66 
3.56 
isl 
669 

179'  100 
107  100 
448  100 


100 
100 
100 
100 
100 
100 
100 
100 


425 

375 
135 
135 
250 

175 
162 

275 


(00 
400 
580 
177H 

1025 

580 
90 

300 

53.5 
1400 

220 

315 

1020 

90 

er  TrV 

220 
137  Y2 


465 
147H 
1030 
630 

370 

585 


1300 
470 

1120 
390 
188 


s2,436,988 
.S'5,36S,274 
a, 493, 197 
13, 272, 611 
(1,243,360 
nl.683,131 
sl.806.549 
714,481,403 
nll897875 


8,060,971 

3,024,069 

2,630,724 

71833,565 

1,843,076 

766,164 

713,069,112 

712,263,464 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


0.5 


Per 
240 
215 
235 
205 
185 
160 
250 
180 
400 
500 
170 


Per  share. 
190      195 


405 
285 
170 
150 
425 


rent. 

575" 


610 

385 
317H 
257  ^ 
203 

167H 


385 
198 
260 
292  X 
205 


350 

265 
375 
250 


175 


400 
145 


275 


650 


590 

182  y3 


590 

95 

310 


225 

325 

1035 

105 

145 

Co. 

225 


1045 
640 


380 
590 


480 
1130 
410 
193 


105 


shart 

250 

225 

250 

210 

190 

170 

310 

190 


200 


295 
801 

Per 
400 
165 
200 
200 
120 
300 
190 
175 


420 
300 
175 
160 

h~50 
300 


share. 

425 

170 

210 

210 

125 

310 

200 

180 


•  Sale  price,  b  Capital  and  surplus  to  be  Increased,  d  Capital  paid  In;  authorized  amount  is  larger,  ft  Book  value,  k  Capital  to  be  in- 
creased, z  Ex-dividend,  c  Dec.  5  1911.  "  June  14  1912.  J  Last  sale,  n  March  21  1912  t  April  18  1912.  t>  June  29  1912.  r  Maich  27  191^. 
s  Feb.    20  1912.     y  Trust  companies'  datp  June  14  1912.      ANew  stock,     a  May  23  1912. 
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Where   Namei  are   Printed  In   Italic*  Fuller  Returns  may   be  Pound  In  the  Advertlilni  Columns 


NEW    YORK— (Concluded.) 


Utlca— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens  Trust  Co.. 
Utlca  Tr  <k  Dep  Co. 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
northern  N  Y  Tr  Co 

Wentcheater  Co- 
tit  Vernon — 1st  N. 

lit  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Av«Bk._. 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Ossining  Nat  Bk. 
Peekskill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Clutter — 1st  N. 

Mutual  Trust  Co. 
Rye— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains— 

Oltlzens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


Bur  plug 
<fc   Profits. 


Cross 
Deposits. 


I       S        * 

1,000,000  U, 464, 702  £4 ,042 ,272 


600,000 
300,000 
1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 
400,000 


200,000 
200,000 

200,000 
60,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200  000 
300,000 


805, 092 

370,521 

303.701 

1)297,604 

1)552,204 


£74,659 
£334,101 
£287,497 

383,176 


87,944 
1)328,414 

108.309 
1)26,060 
1)56,183 
DU9.417 
n61,291 
17,209 

347,527 

t)23.871 

n 192, 787 

1)149,719 

n63,817 

102,690 

1)13,769 

D178.640 

vl  52,036 

n99,089 

£99,746 

n70.117 

1)246,621 


1,792,307 
1,199,971 
1,994,608 
4,442,041 
7.373,394 


£705,143 
£1,777,031 
£1,275,814 
2.976.771 


3,317,365 
3,075.490 

2,470,734 
262,698 
278.753 

2,531,249 

rt467,579 

704,400 

3,050,997 

1)566.910 

w809,970 

1)1,132,408 

n709,712 

805,372 

1)413,818 

i'849,983 
Dl.730,594 

71990,514 
£2.014,175 

n917,569 
1)3,052,611 


100 
100 
100 
100 


100 
100 


100 


100 
100 
100 

50 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


45 
225 
350 

Per 


y225 
Per 


140 


Ask. 

share. 
147 
235 
225 

49  H 
230 
401 

share. 


share. 


150 


NORTH  CAROLIN  A— Nat,  bks.  June  14.    State  institutions  latest  returns. 


Charlotte 

Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Her  A  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co. 
Southern  L  &  S  Bk. 

Durham — 
Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'    Bank.. 

Ralelgh— 
Citizens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  BkgATr  Co 

Wilmington — 
American  Nat  Bank 
Murchison  Nat  Bk. 
Peoples  Sav  Bank.. 
Southern  Nat  Bank 
AtlanticTrABkg  Co 
Wllm  Sav  A  Tr  Co. 


250,000 
600,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100,000 

150,000 

50,000 

60,000 

300,000 
300,000 
100,000 
100,000 

250,000 
825,000 

65,000 
200,000 

60,000 
100,000 


163,907 
£375,201 
£355,827 
£191,627 
£47,639 
207,796 
41,327 


n93 

425 

nl56, 

18, 

11, 

80, 

122, 

53, 

27, 

57, 
519, 

75, 
158 
107, 
221, 


,300 
,094 
491 
724 

,2]  1 

Dili) 

,007 
107 
,339 

277 
01!) 
,789 
,841 
,130 
020 


1,265,917 
£1,471,751 
£1,013,291 
£1,063,925 
£447,140 
2,362,973 
303,127 


n990 

1,870, 

ftl,750 

394, 

165, 

975, 

1,286, 

1,609, 

658, 

1,379, 
3,606, 
1,300, 
1,173, 
871, 
1.944, 


000 
77-' 
909 
310 
496 

107 

346 
201 
918 

579 
336 
550 

8  1  1 
0  18 
978 


100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 

25 
100 
100J 

50 


Per 


Per 
122 
150 

75 
155 
345 
210 


share. 


share. 
125 


300 


NORTH  DAKOTA— Nat,  banks  April  18.     State  inst.  latest  returns. 


Fargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
northern  Sav  Bank 


50,000 

50.000 

200,000 

100,000 

50.000 


7,087 

14,347 

£238,314 

74,091 


246,061  100 
262,143!  100 
£2,745.644,  100 
806,335  100 
807,798    100 


Per 


share . 


OHIO — Nat.  banks  April  18.     Slate  institutions  latest  returns. 


Cincinnati — 

Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
eitlzens'  Nat   Bank 

eity  Hall  Bank 

Columbia  B  &  S  Co 
Cosmop  Bk  A  S  Co. 

East  End  Bank 

Vifth-ThirdNatBk. 
Flrst  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Seour  S  B  &  S  D  Co 
South  Ohio  L  ATt. 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  A  Tr  Co. 
Unity  BkgASav  Co 
WestEndBkATrCo 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank . . 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg. 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pt«rl  St  Sav  A  T  Co 


400,000 

200.000 

2,000.000 

100.000 

100,000 

250,000 

50,000 

3,000,000 

6,000,000 

500,000 

500,000 

50,000 

600.000 

75,000 

150,000 

200,000 

1,400.000 

100,000 

C862.363 

100,000 

1.000,000 

75,000 

100,000 

250,000 

600,000 

Merged 

2,000,000 
1,000,000 

500.000 

60,000 

250,000 

100,000 

200.000 

2,600,000 

ifclOO.OOO 

60,000 

C50.000 

200,000 

250,000 

1,500.000 

200,000 


713,910 

313,627 

1,976,920 

161,062 

238,677 

150,000 

9,792 

1,533,2 

2,370,887 

827,144 

810,96 

2,482 

524,334 

45,259 

25,442 

22,611 

1,119,909 

98,234 

47,981 

52,572 

2,644,760 

49,711 

30,986 

697,546 

732,620 

in  Prov.  S 

1,575,10 

752,684 

108,962 

8,242 

99,007 

56,464 

87,427 

1,571,229 

154.929 

70,000 

10.202 

130.520 

353,  i  16 

955,086 

297,047 


422.349 
.626,104 
729.464 
,483,719 
153,918 
912,260 
123,821 
,362.936 
,829.602 
,486,142 
,029.221 
390,231 
,718,707 
462,495 
973.297 
869,270 
,572,903 
,754,737 
,039,744 
668,242 
,016,014 
829,172 
696,418 
,518,925 
,585,716 
.  Bank 


15,313,643 
8,607,752 
2,565,008 
506,843 
855,267 
1,302,808 
1,073,938 

32,138,109 
8,816,499 
1,000,000 
649,686 
2.036.793 
1.674,412 
4,929,340 
3,931,975 


Per 
320 
300 
215 
250 
400 


212H 

215 

250 

315 

100 

240 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 
100 
100 
100 
100 
&  T 

100 
100 
100 
100 
100 

50 
100 
100  217H 
100  225 

50l  116H 
100 

50  

100  185 
100  160 

50  275 


110 

120 

110 

120 

240 

250 

190 

140 

400 

500 

140 

500 
310 
rust  C 
Per 

163" 


share . 
340 


220 
500~ 


220 
220 
260 
335 
110 
260 


650 
320 


share. 
221 


108 


219>* 


OHIO— (Concluded.) 


Cleveland  (Cone.) 
People's  Sav  Bk  Co. 
United  Bk  A  Sav  Co 
Union  Nat  Bank . . . 
W  Cleveland  Bkg  Co 
B'way  Sav  A  Tr  Co. 
Cltlzens'SavATrCo. 
Cleveland  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  ATr. 
LSh  Bkg  A  Tr  Co.. 
State  Bkg  A  Tr  Co. 
Super'r  Sav  A  Tr  Co 
Union  Sav  A  L  Co. 
Woodl'd  Av  S  A  Tr. 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bank 
Columbus  SavBKCo 
Commercial  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-CUn'n  N  B 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk 
Ohio  National  Bank 
West  Side  DlmeSBk 
Security  Sav  Bk.. 
State  S  Bk  A  Tr  Co 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonla  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  Sav  Bk.. 
Dayton  Sav  A  Tr  Co 

Toledo — 
Com  Sav  Bk  ATr  Co 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co. 
Merch  A  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBkA  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  BkATrCo 
Spitzer-Ror  Tr  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Contlnent'lTrAS  Bk 
Union  Save  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  ATr  Co. 
First  National  Bank 
Mahoning  Nat  Bk.. 


Surplus         Cross 
Capital.    i<t   Profits.     Deposits 


% 

500,000 
500,000 

1,600,000 
100,000 
300,000 

4.000,000 

2,500,000 
250,000 

1,000,000 
200,000 
500,000 
500.000 
750,000 
350,000 


100,000 
200,000 
700,000 
300,000 

50,000 
300,000 

25.000 
700.000 
400,000 

40,000 
100,000 
200,000 
500,000 
400.000 

25.000 

49,950 
400,000 


200.000 
300,000 
100,000 
600.000 
200,000 
200,000 
400,000 
500.000 
100,000 
300,000 


200,000 

115,100 

500,000 

250.000 

98,000 

150.000 

1,000,000 

1,000,000 

850,000 

1,000,000 

250,000 

300,000 

300,000 

200,000 

250,000 


100,000 

300,000 

1,600,000 

1,500,000 

400,000 


s 

459 
177, 

1  ,034 

7, 

428, 

3,219, 

2,603, 
112 

1,069. 
75 
163 
933, 
190 
378 


987  5 
141 1  6 

007  13 
007 1 
121  5 
972  44 
400  27 
971  2 
507  22 
420  4 
260  3 
140  9 
911 
549,  4 


S 

262.948 
011,493 
,588,110 
445,162 
529,482 
091,120 
205, 779 
353,937 
802,264 
619,767 
208,100 
330,230 
598,984 
449,882 


Par. 


Bid 


P'r 
200  210 
100  258 
100  164 
50  .   ... 
100  233 

100  210 

100 

100 

100 

100  108 
100  270 
100  115 
100 


Ask. 


share. 
168" 


259 
219 

275* 
230 
115 


37,677 
23,169 

151,689 
95,584 
63,310 

309,140 
19,383 

408,807 

108,199 

2,000 

98,000 

70,291 

372,140 

437,966 

10,739 

4,500 

119,574 


274,474 
183,084 

57,952 
361,367 
102,960 

97,064 

294,776 

293.169 

5,962 

300,000 


7,619 

39,130 

973.667 

207,800 

17,197 

245,918 

283,984 

423,150 

565,608 

1,477,530 

73,074 

12,391 

393,650 

13,384, 

255,909 


35,771 

193,962 

664,624 

1.175,276 

272,147 


677,304 
1,202,673 
2,863,776 

2,002,329 

590,993 

3,427,917! 

386,915 
4,541.994 
1,990,911 

210,000 
1,300.000 
1,558.747 
4.091.847 
5.760,948 

293,729 

250,000 
1,632,728 


1,654,728 
967.791 
957,878 

1,331,493 
946,724 
552,767 

1,353.273 
868,350 
303,142 

4,058,432 


240 


Nom. 
Per 

100 

100  102 
100  108 
100  130 
100 
100 
100 
100 
100 
100 
100  200 
100  135 
100  230 
100  275 
50 


price* 
shart 


106 
110 

135 


225 


260 
250 " 


100 

100    135 


210 
146 
250 
285 

120 


140 


100 
100 
100 
100 

ioo 

100 


165 


Per    shart , 
100    290      300 
100    160 

14.5 

160 

145 

137 

196 


164 
150 


100     200 


1,322 
1.626 
4,283 
2,660 

663 
1,882 
7,319 
3,538 
0,466 
7,919 
2,712 

668 
2,658 
1,106 
1,108 


,109 

100 

,189 

50 

,709 

100 

,024 

100 

.882 

100 

,941 

100 

.471 

100 

,011 

100 

,921 

100 

,422 

100 

,899 

100 

,149 

100 

201 
175 


Per    shan 

.100 
132      | 

280 
200 


300 
140 
147 


300 


108 


141 
152 


755  100 
442  100 
246    100 


142V*  145 
274  276 
134       

115  ..... 
255       300 


1,621,667 
1,982,738 
7,042,717 
6,817,879 
1  662,340 


100 
1(X* 
100 
100 
100 


200 
Per 

shart. 





OKLAHOMA— Nat.  banks  June  14;  Stale  inst.  latest  returns. 


Quthrle— 

Per 

shart 

Guthrie  Nat  Bank. 

150,000 

11,721 

856.692 

100 

160 

Guthrie  Sav  Bank- 

25,000 

5,000 

250.000 

100 

120 

Logan  County  Bank 
Oklahoma  State  Bk 

25.000 

5,700 

200,000 

100 

125 

60,000 

3,550 

275.000 

100 

125 

McAlester — 

Per 

shart 

Amer  Nat  Bank 

100,000 

33,669 

600.012 

100 

160 

City  Nat  Bank 

60,000 

J)  16, 183 

71313,257 

100 

160 

First  Nat  B  of  McAl 

100,000 

d50,000 

d735,000 

100 

165 

Muskogee — 
Commercial  Nat  Bk 

Per 

shart 

250,000 

113,602 

1,854,874 

100 

160 

First  Nat  Bank 

250.000 

n 1 23,909 

712.229 .021 

26 

170 

Oklahoma  City — 

Per 

shart 

American  Nat  Bank 

600,000 

02,52  1 

2.286.579 

100 

160 

Farmers'  Nat  Bk.. 

100,000 

7147,367 

Til.  037,481 

100 

140 

Security  Nat  Bank. 

100.000 

75.091 

1,017, 90S 

100- 

130 

State  Exchange  Bk 
State  National  Bk. 

100,000 

4,998 

437.0S5 

100 

115 

600,000 

82,234 

2,073.939 

100 

180 

Western  Nat  Bank. 

100.000 

7i29,534 

711,326,325 

100 

185 

Continental  Tr  Co . . 

100,000 

44.718 



OREQON— AW.  banks  June  14;  State  institutions  June  14. 


Portland — 

Can  Bk  of  Comm'ce 

300,000 
100.000 

1,500,000 
100,000 
200.000 

1,000,000 

108,223 

19,942 

1.097,191 

22,347 

93,689 

954.674 

3,615.096 

Per 

shan 

Citizens'  Bank 

First  National  Bank 
Hartm'nATh'tnps'n 

592,928 

13.591.027 

351.995 

2.400,638 





Hibernla  Sav  Bank 
Ladd  A  Ttlton  Bank 

.... 





Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  A  Tr  Co 

1.000, 000^       108,749 

150,000          20.589 

100.000)          15,047 

1,000,000        535,147 

1,000,00ft      1, 038. 779 

300,000          90,064 

5.171.009 
615,429 

10O 

Scandinavian  AmBk 

8.335.224 

Security  SavATr  Co 

IOO 



Un  States  Nat  Bank 

11,450.668    10O 
2,720,064    10O 

Portland  Trust  Co. 

•  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  ln;  authorized  amount  Is  larger,  k  Capital  to  be 
fcicjeased.  p  Amount  paid  in.  x  Ex-dividend,  y  Last  sale.  d  These  figures  date  May  27  1912.  e  Jan.  22  1912.  r  Jan.  20  1912.  s  Dec.  5 
1911.     £  Feb.  20  1912.     n  April  18  1912.     v  Mch.  21  1912.     /June  14  1912. 


62 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Where   Names  are   Printed  In   Italics  Fuller  Returns  may   be  Found  In   the   Advertising  Columns 


JNNSYLVANIA— Nat.  bks.  (exc.  Phila.)  Jiuu\l;  StaUinst.  latest  ret'ns- 


Surplus 
Capital.     A    Profits. 


t 

125.000 
800,000 
300,000 

KM), Dili) 

300.000 

700,000 

1 .000,000 

250,000 

15U.000 

400,000 

100,000 

1,000,000 
200,000 
300.000 

0150,000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250.000 
243,000 
162,902 

300  000 
150,000 
200,000 
300,000 
200,000 
200,000 


Gross 
Deposits. 


Par 


27,498 

886.394 

847,994 

1,089,929 

94,876 
86,829 

113,987 
841,170 


63,963 
67,687 

452,096 

402,7211 

133,391 

60,333 

213,310 

128,2  13 

69,553 

508,496 
476,697 

116,821 
360,007 
325,000 
224,214 

69,888 
49,800 


215,000 
C189.440 
194,247 
482,702 
333,871 
442,807 
50.00J 
130,000 


Allegheny — 
Bk  of  Secured  Savs. 
fir--;  National  Hunk 
D  Nat  Hunk. 
Ohio  Valley  Hunk.. 
Second  Nat  Bank.. 
allegheny  Trust  Oo 
IK>1  Siiv  Fund  A  Tr 
Manchester  Savings 

Hunk  A  Trust  Co 
Provident  Trust  Co 
Reul  Est  SavATrCo 
Work  SBkiTr  Co 

Allentown  — 
Allentown  Nat  Bk. 
Merchants  Nut  Bk_ 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  DepATr  Co 
Leh  Val  T  A  S  D  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Onion    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CltyTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  A  Tr  Co. 

Harris  burg  — 
Commercial  Bank..        120,450 

East  End  Bank 50,000 

First  National  Bank  100,000 
Harrlsburg  Nat  Bk.  300,000 
Mechanics  Bank...  100,000 
Merchants  Nat  Bk.  100  000 
Central  Trust  Co...  125,000 
Commonwealth  Tr.  250,000 
Dauphin  Dep  Tr  Co  300,000 
Harrlsburg  Tr  Co..  400,000 
Security  Trust  Co..  0125,000 
Union  Trust  Co 260,000 

Lancaster — 
Conestoga  Nat  Bk.  200,000 
First  National  Bank  210,000 
Fulton  Nat  Bank..  200,000 
Lancaster  Co  N  Bk  300,000 
Northern  Nat  Bank  125,000 
Peoples  Nat  Bank.  200,000 
Farmers  Trust  Co..  225,000 
Lancaster  Trust  Co  250,000 
North  Tr  &  Sav  Co.  125,000 
Peoples  Trust  Co..  0125,000 
Onion  Trust  Co ol50,000 

Philadelphia- 
American    Bank.. 

Bank  of  Commerce.  296,000  fl83,940 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  F.xch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Oirard  Nat  Bank... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rsN  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Gc-rm'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
West  Phlla  Bank  __|  100,000 
Aldlne  Trust  Co...  200,000 
Belmont  Trust  Co..'  125,000 
Cent  Tr  A  Sav  Co..  750,000 
Chelten  Trust  Co...  200,000 
Colonial  Trust  Co..'  255.750 
Columbia  Av  Tr  Co  400,000 
Commercial  Tr  Co.  1,000,000 
Com'w'lth  T  Ins  AT    1,000,000 


t 

147,841     1,271,474 

nl41,607  nl.302,483 

961,896    6,092,206 


n  u;:  I 
1  ,061,791 

8,816,1 

Tio.io;; 

192,06  I 
1,109,179 
6,234,196 


60 
L00 
LOO 
100 
100 
loo 
loo 


Bid. 


Per 

130 
120 
550 


130 
200 


1001 

100 
50 


C462.717  c2,390,164 

C232.617  c2,288,689 

407,071    2.430,860 


536,220 
776,740 
1,583,041 

2,1  L0.609 
880,386 

:;  L0,  196 
1,745,300 
1,083,039 

430,995 

3,162,700 
2,078,894 
980,839 
3,118,996 
3,250,000 
1 ,599,970 

374,719 
525,000 


C505 ,000  d,  11 0,960 
421,566    1,260,307 


925,000 
C837.694 

739,715 

1,486,712 

2,772,839 

1,900,000 

359,000 

850,000 


C209.468 

C233.434 

C392.927 

C60.545 

C179.846 

719,940 

914,111 

137,000 

368.557 

166,709 

Deposits  of  banks  date 

186,000       H01 ,462 


C404.677  c2 ,007 ,007 


296,000 

1.000,000 

300  000 

1,000,000 

1.000,000 

275,000 

2,000,000 

1,500,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200  000 

500,000 

1,000,000 


(3M.500 

c374,750 

(■905,930 

C329.848 

C757.719 

1,766,694 

5,061,651 

1,070,000 

2,606,748 

1,171,990 

June  29 

f746,766 

<767,20S 


2,726,299  15,660,000 

595,644;   3,662,000 

3,377,746  17,038,000 

1,707,976  22,586,000 

l,001,782i   3,181,000 

1,468, 32416, 192,000 

1,643,897  27,644,000 

6,535,614  47,123,000 

2,965,601  36,105,000 

4,726,360  44,220,000 

332,207  i    1,639,000 

429,126 '  e2, 101, 397 

415,011,    1,910,000 

1,182,3871   8,740,000 


Conso  lidated  wit  h    First    N 


200,000 
600,000 
250,000 
300,000 
200,0001 
200,000 
500  000 

1.500,000 
500,000 
300  000 
280,000 
150,000 
250  000 
200,000 
200  000 

6200,000 
600,000 
500,000 
500,000 


546,339  e2, 759, 794 
935,634  3, SI  1,000 
3,355,000 
3,832,000 
2,579,000 
2,895,000 
6,848,000 


400 

Per 
160 
225 
275 

42 

41 
250 


Ask. 


939,567 
639,272 
230, f.  69 
677,722 
1,451,736 


4,145,270  50,272,000 
497,264!  2,468,000 
f94,239  £968,347 
588,1 10' e2, 472, 556 
294,745,    1,018,000 


156,066 
176,42] 

130,067 
93,190 
909,542 
842,419 
730,998 


600.000    Merged  in 


13,953 

133,449 

16,841 

519,719 

131,700 

280,701 

476,463 

2,245,864  10,977,299 

1,435,032     ".,552,556 


2,321 ,000 

728,000 
1,133,000 

987,000 
5,747,000 
6,299,000 
6,679,000 
Girard  N 
81,118 

476,801 

276,161 
3,466,085 

■921  ,821 
1,101,444 
2,152,884 


Cont-Eq  Tit  A  T  Co    1,000,000    1,023,896    6,569,352 

C-™~1..   '.-I  .  1.     L.  T*  r»rt  1  cc     CTc  np    r.is  OTU    TOO 


Empire  Title  A  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  A  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf .[ol, 638.700 

2d  Pref ol, 661, 300 

First  Mtge  Guar  A 

Trust    Co 1,000,000 


156,575  26,9161       276,782 

Consolidated  with  djonl  -Equit 
300,000  113,710  1,014,129 
250,000  79.026!    1,084,806 

125,500  55.379        565,978 

2.000,000  11,548,889  25,731,237 


100 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 


100 
100 
100 

50 
100 
100 

50 
100 

50 

50 

50 
1912 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 

100 

100 

100 

at. 

50 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100|. 
1001. 
100- . 
100|. 
100  . 
100  . 
100i. 
100  . 
1001. 
atlo  nal  Ba 

50 

ioo| I 

50 

60 

50 

50 
100 
100 
100 

25 

25 


*hare. 

140 

125 

90 

420 
140 
260 

58 

112H 

500 

share. 

165 

250 

325 

49 

45 
300 


Per 

share. 

330 

350 

200 

210 

160 

175 

200 

210 

200 

210 

32 

35 

Per 

share. 

210 

160 

170 

Per 

share 

80 

100 

102 

575 

600 

58 

60 

vate  B 

ank. 

275 

280 

65 

70 

350 

400 

280 

200 

210 

33 

37 

135 

Per 

share 

345 

350 

224 

225 

235 

240 

133 

134 

132 

133 

185 

190 

263 

265 

590 

600 

120 

125 

'298 

150 

155 

.  Per 

share. 

/ 

60 

I 

138 

I 

310 

J 

453 

Bk. 


I 

i 
I 

/ 

I 

/ 

...    i 

I 

/ 

I 

I 

I 

I 

I 

I 

I 

/ 

I 


300 

401 

14434 

235 

320 

460  34 

416 

106 

260  34 

133 

18114 

140 

250 

350 

267 

205  34 

391 

190 

458 

120 

«6  34 
260 
200 

7034 
119 
117J4 
119 
255 
250 
213 
nk 


145 


, 


Frank-ford  Tr  Co._ 
Franklin  Trust  Co. 
Oer-Am  TAT  Co.. 
i>rmantown  Tr  Co 
Glr'd  Av  T  A  Tr  Co 
-    •     TO 


125,000 
400,000 
500,000 
600,000 
200,000 


050,701 

410,487i 
274,213 

129,970 
384,648 

So*. 747 
139,791' 


1,084,474\ 

1,151,041 
2,501.013 
1,118,427 
2,291,617 
4,757,516 
813,181 


75 

75 
100 
170 
430 
240^ 
10234 

20  Va 
.  Tit  le  A  Tr   Co. 

55 
119 
125 
1100 
115 
105 


50 
100 
100 
100 
100 
100 


100 I  101 

50 M61 

50 IM55 

50 J  "95  34 

100 I  27134 

60 I    75 


PENNSYLVANIA— (Continued.) 


Capital. 


Phlladel.— Con. 

Oirard  Trust  Co 

Guar  Tr  AS  Dep  Co 
Haddington  TAT  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  TrTA  Sav 
Independence  Tr  Co 
Integrity    'lltle    Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co.. 
Lend  Title  &  Tr  Co. 

Logan  Trust  Co 

Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  On  TrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for  Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co.. 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  Est  TrCo,  com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Trust  Co  of  N  A... 
Onlted  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T&TrCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor  Sav  Bank . . 

Arsenal  Bank 

Bkof  Pittsburgh  NA 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk._ 
Exenange  Nat  Bk_. 
Farmers*  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  NBk  of  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germanla  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
Peopie's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank_. 
Third  National  Bk. 

Onion  Nat  Bank 

Onion  Savings  Bk- 

O  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'lth  Tr  Co 
Continental  TrCo 
East  End  S  A  Tr  Co 
Fidel  Title  ATrCo. 
Franklin  Sav  A  Tr. 
Dominion  Trust  Co 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
Merch  Sav  A  Tr  Co 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co  - . 
Pittsburgh  Tr  Co_. 
Potter  Title  A  Tr  Co 
Real  Estate  Tr  Co.. 
Safe  Dep  A  TrCo.  _ 
South  Hills  Tr  Co. _ 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Onion  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


2,500,000 
1,000,000 
125,000 
400,000 
125,000 
600,000 
1,000,000 

600,000 
200,000 

2.000,000 

6500,000 

125,000 

250,000 

1,000,000 
125,000 
437,973 
600,000 
150,000 
150,000 
160,000 

2,000,000 

408,350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,680,500 

1,000,000 

300,000 

250,000 

150,000 

1,000,000 

1,000,000 

160,000 

1,000,000 

500,000 


50, 

75 

100, 

100, 

2.400, 
200, 
600 
300, 
600, 
125 
600, 

1.200, 

6,000, 
100, 

1,000, 
100, 
100, 

1,000, 
200, 
500, 
200, 
150, 
50, 
172, 
500, 
200, 
100, 
600, 
100, 
300, 

6,000, 
400, 

1,000, 

1.000, 

60, 

200, 

100, 

1.000, 

1,000, 
600, 

1,800, 
600, 
600, 

1.000, 
600, 
250, 
127, 
150 

2,600 

1,500 
437 
250 

2,000 
0192 
175 
165 
150 
125 
125 
200 
260 

2,000 
324 

2,000 

3,000 
125 
300 
125 

1,600 
350 
125 


000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
OOli 
000 
000 
000 

ooo 

000 
00!) 
000 
001) 
000 
000 

000 

000 
700 
000 

000 

ooo 

000 

ooo 
ooo 

O00 

000 
000 
000 

000 

ooo 

00(1 

OOO 

ooo 
000 

ooo 

000 

ooo 

000 
000 
000 
350 
000 
000 
000 

800 

000 
000 
300 
400 
400 
,000 

ooo 
000 

ooo 

.000 

ooo 

,800 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 


Surplus         Gross 
<fc    Profits.    Deposits. 


s  s 

, 917, 0S7  37,174,192 
674,834     5,030,075 


14,917 

145,900 
51,007 

942,948 

864,892 

1,118,202 
63,774 

3,850,701 

205, 175 

94,274 

199,636 
333,207 
496,651 
110,953 
1,613,657 
132,896 
224,897 
74,303 

4,720,907 

635,860 

147,466 

140,623 

4,583,767 

5,196,748 

1  370,121 

1,228,206 

130,665 

61,941 

180,430 

374,067 

955,556 

76,122 

1,156,526 

505,771 


219,373 
1.080,576 

351,677 
6,087,758 

2,323,277 


44 

36 

383 

179 

3,337 

663 

9U5 

254 

1,642 

147 

991 

838 

2,437 

330 

1,337 

89 

111 

|1,120 

1,055 

742 

498 

465 

31 

333 

818 

154 

39 

1,423 

182 

140 

1 ,901 

342 

1,855 

512 

58 

nl95 

63 

Ml, 904 

1,121 

494 

2,202 

211 

5,175 

798 

163 

371 

12 

62 

3,195 

1,567 

159 

139 

5,718 

66 

72 

122 

72 

17 

31 

196 

138 

4,253 

55 

2,010 

7,885 

43 

133 


3,899, 

1  ,;;i  1 
9,998, 

1,841, 
1,018, 

1,411 
2, 173 

43, 

541 
6,698 

1,039 
1,961 

097 


Par. 


,607 
,329 
,069 
,731 
,867 
,661 
,201 
,009 
,933 
,817 
,907 
,381 
,661 
,576 
,170 
,142 
,742 
,484 
,300 
,409 
,876 
,934 
,217 
,837 
,331 
,060 
,694 
,937 
,291 
,617 
,440 
,362 
,290 
,901 
,649 
,087 
,827 
,219 
,883 
,859 
,124 
,167 
,651 
,551 
,211 
,567 
,895 
,779 
,463 
,999 
,021 
,766 
,540 
,703 
,308 
,529 
,199 
,861 
,446 
,887 
,808 
,100 
504 
744 
,261 
,394 
,309 


23,006,337 

452,614 

1,467,258 

16,557 

9,362,444 

10,543,579 

4,777,315 

3,718,565 

1,141,532 

587,242 

902,347 

2,908,810 

1,451,291 

438,122 

4,749,968 

2,963,297 


597,332 

768,030 

1,630,387 

868,161 

20,218,771 

3,970,288 

11,105,113 

2,546,995 

5,611,340 

1,684,463 

5,754,916 

4,695,965 

27,210,803 

4,804,244 

3,684,432 

737,700 

754,427 

17,586,088 

1,017,167 

5,744,998 

3,828,627 

7,547,174 

506,967 

1,754,932 

3,697,699 

1,073,142 

1,177,839 

5,091,233 

673,102 

1,110,572 

37,339,721 

1,073,975 

6.487.26S 

3,945,640 

844,340 

M785.935 

626,285 

M13945279 

10,206,6961 

16,010,769 

16,464,201 

1,877,718 

11,140,741 

7,679,263 

685,765 

1,296,107 


100 
100 
100 
50 
50 
50 
60 

60 

50 

100 

100 

26 

25 

100 

100 

50 


29,747 
184 
293 


430,514 

9,558,543 

4,285,948 

237,948 

1,224,332 

13,843,415 

322,848 

200,411 

561,389 

634,296 

220,702 

323,614 

1,267,589 

968,831 

8,554,763 

546,720 

2,238,260 


590,020 

1,171,180 

115,837 

46,948,875 

3,068,299 

1,459,602 


Bid. 


Per 

...I 
...I 


Ask. 


share 


980 
153 


I 


I 

I 

I 

J 

I 

I 

100 I 

50 I 

50 I 

100 I 


100 

50 

60 

100 

100 

LOO 

100 

100 

100 

50 

50 

100 

100 

100 

100 

50 

50 


50 


60 


Nom'l 


45 

65 

175 

76 

154 

60 
42534 
141 

33 

58  H 

10134 
44 
466 
106 
150J4 
130 

650^ 

86  }4 

60 

16 
700 
869 

5834 

96 
300 

66 

54  J4 
176 
111 
140 
110 

U4J4 
129 


pr\ft 
100 


140 


286 
215 


80 
116 


80 


50 
60 

50 
00 

00 
00 
00 
00 

50 
00 
00 
00 
50 

00 

OOj 

00 

00  206 
50  300 

00 

501 

00,  225 

00 

00 

00 

00  200 

SO' 

00  120 

001 

00| 

00  ... 
00!  100 

50 

00 

50 
00 
00 
00 
00 
00 
00 
00 
00 
00 
50 
00 
50 
00 
00 
00 
00  412 


800 
195 
120 
850 


70 


17034 


80 


71 


195 


150 


2500 


150 


300 
135 


350 

/  195 

250 

95 

117 

185 
90 


248 


210 
301 


280 
250 
160 

220 
110 
125 


110 

285 
125 


155 


225 
125 
880 


125 

112 

90 


176 
100 
105 
420 
36 


30 


155 
295 


280G 
HI" 


*  Sale  price.  a  Capital  paid  In;  authorized  amount  is  larger.  b  Capital  to  be  increased.  c  Figures  are  of  date  Feb.  20  1912. 

sJan. 181912.     d  To  consolidate,     v  Sept    11911.     a;  Ex-dividend      fcJuly:il911.     J  Last  sale.     nA.pr.  18  1912.    e  June  14  1912.     t  May  3  1912. 


July,  1912.  | 
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Where  Names  are  Printed  in   Italic*  Fuller  Returns  may  be  Found  in  the  Advertising;  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

1 

Capital. 

&  Profits. 

Deposits. 

Par  \  Bid. 

Ask. 

Reading — 

farmers'  Nat  Bank 

% 

% 

% 

Per 

share 

400,020 

761,900 

1,526,081 

30      88 

*90 

First  National  Bank 

250,000 

258,200 

818,571 

100    140 

155 

Keystone  Nat  Bank 

100.000 

236,871 

568,168 

100    270 

300 

Nat  Union  Bank 

200,000 

877,930 

1,134,359 

25    161 

108 

Neverslnk  Bank 

75,000 

41,789 

192,160 

50      65 

70 

Penn  Nat  Bank 

100,000 

298,844 

2,083,505 

100    315 

329 

Reading  Nat  Bank. 

200,000 

399,163 

1,445,961 

100    255 

265 

Schuylkill  Vail  Bk. 

100,000 

206,847 

480,989 

50,    148 

153 

Second  Nat  Bank.. 

300,000 

628,589 

1,010.892 

1001   280 

290 

Berks  Co  Trust  Co. 

250,000 

168,961 

1,361,212 

10 

19 

20 

Colonial  Trust  Co.. 

250,000 

206,443 

790,955 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

37,381 

409,171 

100 

100 

105 

Pennsylvania  Tr  Co 

250,000 

882,708 

4,163,890 

100 

500 



Reading  Trust  Co.. 

500,000 

468,924 

1,276,136 

100 

198 

♦203 

Per 

shart 

County  Sav  Bk 

Dime  Dep  A  Dls  Bk 

200,000 

659,234 

3,418,430 

100 

440 

450 

100,000 

464,317 

3,063,758 

60 

450 

455 

Electric  City  Bank. 

80,000 

28,214 

277,820 

50 

75 

80 

KldelltvDepADisBk 
First  National  Bank 

60,000 

88,814 

751,065 

60 

150 

160 

1,000,000 

a. 787,252 

£10786,414 

100 

350 

360 

Green  Ridge  Bank. 
Keystone  Bank 

50,000 

15,064 

119,150 

50 

62 

65 

50,000 

48,606 

645,787 

60 

103 

106 

Merch  <fe  Mech  Bk. 

250,000 

699,017 

2,005,002 

26 

100 

1034 

North  Scranton  Bk 

60,000 

82,350 

776,880 

50 

198 

202  4 

People's  Nat  Bank. 

500,000 

d288,930 

(12, 177, 374 

100 

107 

169 

Providence  Bank.. 

75,000 

53,503 

472,162 

50 

105 

1074 

Scranton  Sav  Bank 

100,000 

566,304 

2,423,889 

100 

800 

810 

South  Side  Bank.. 

60,000 

59.520 

636,780 

50 

137  H 

145 

Thlrd  Nat  Bank... 

200,000 

a. 247, 467 

£3,  808, 765 

100 

815 

825 

Traders'  Nat  Bank- 

600,000 

d645,437 

(13 ,277 ,523 

100 

222  Yi 

226 

Union  Nat  Bank 

600,000 

d230,467 

dl  471,260 

100 

142  4 

144 

West  Side  Bank... 

60,000 

119,303 

1,109,740 

60 

180 

185 

Anthracite  Tr  Co.. 

250,000 

73,000 

783,000 

50 

70 

714 

LackTr  A  S  DCo_. 

250,000 

406.600 

1,573,000 

100 

320 

325 

Wilkes-Barre — 

Per 

share . 

Anthracite  Sav  Bk. 

Merged  in 

Miners' Bk 

Of  W  B 

Dime  Deposit  Bk.. 
First  National  Bank 

200.00C 

135,134 

669,670 

50 

101 

103 

375,000 

639,695 

2,328,169 

100 

260 

270 

Luzerne  Co  Nat  Bk 

400. 00(] 

16:  .040 

990,998 

100 

134 

136 

Miners'  Bk  of  W  B 

500,000 

1,644 ,5u0 

4,172,000 

60 

207 

212 

People's  Bank 

300.00C 

732.219 

2,013,398 

100 

340 

350 

Second  Nat  Bank.. 

600,000 

1,112,621 

4,068,429 

100 

345 

355 

W  B  Dep  A  Sav  Bk 

150,000 

497,302 

2,842,007 

60 

207 

212 

Wyoming  Nat  Bank 

150,000 

762,694 

2,441,851 

60 

345 

355 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

664,490 

2,171,164 

60 

155 

160 

Per 

share . 

300  000 
100,000 

500.898 
rl71,000 

1,432,785 
r427,000 

100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

300,000 

1,128,914 

2,881,157 

100 

Willlamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

100,000 

131,431 

581,894 

100 

400,000 

268,614 

1,238,237 

60 

York— 

Per 

share. 

Sentral  Nat  Bank. 

125,000 

d8,497 

141,405 

Clty  Bank 

250.00C 

222,300 

1.288,00n 

50 

DrovAMech  Nat  Bk 

100.00C 

dl  18,1 12 

d697,320 

100 

Farmers'  Nat  Bank 

200.00C 

d21 1,684 

d470,335 

100 

First  National  Bank 

600,000 

87,849 

1,659,234 

100 

Western  Nat  Bank. 

225,000 

102,451 

817,957 

100 

300.00C 

503,701 

1,573,516 

20 

York  National  Bk. 

600,000 

353,699 

1,460,524 

25 

Guardian  Trust  Co 

250,000 
250,000 

97,561 
33,046 

461 ,987 
595,688 

25 
60 

Secur  Title  &  Tr  Co 

York  Trust  Co 

300,000 

1       106,000 

700,000 

50       ... 

TENNESSEE— Nat.   banks  June  14;     Stale  institutions  latest  return*. 


RHODE  ISLAND — Nat.  banks  June  14;  State  institutions  latest  returns. 


Newport — 
Aquldneck  Nat  Bk. 
Nat  Exchange  Bk. 
New  Eng  Com'l  Bk. 
Newport  Nat  Bank 
Union  Nat  Bank... 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
Bigh  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westminster  Bank. 
Industrial  Trust  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
55,000 
120,000 
155  250 
300,000 


600,000 


k  300, 000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

600,000 

600,000 

200,000 

3,000,000 

2,500,000 

1,000,000 


100,000 
100,000 
150,000 
200,000 


dl00,427  dl, 037 ,411 
e92,067|     e526,199 


6,544 
£89,544 
£51,969 
134,591 


1,079,151 


197 
428 
128 
282 
923 
722 
973 
693 
853 
803 
109 
3,780 
2  697 
716 


47,991 

£295,801 

£71.613 

1,501,763 


3,186,335 


378  2 
984 1    1, 

494 

019  3, 
209|  8 
324,  2, 
071  5, 
6911  1, 
,172j  1 
942!  3 
,000;  1 
,074!45, 
,425  41 
,664    6 


d49,909 
d  13 ,676 
dl3,96! 


605,866 
334,246 
919.918 
203,610 
022,075 
352,901 
900,693 
608,013 
246,239 
727,691 
540,300 
111,226 
,100,715 
,518,691 


60 
60 
50 
60 
90 
100 


100 


Per 


share . 


Per   share. 
290 


Per 


share. 


014 


275 


d233,718 
r/263,03* 
</208,685 


334 

94 

50      58 

60 1     83 

50       64 

1001   255 

50    105       

100    217      I 

100    210       

501      624| 

100'    244       217 

1000  3350       3000 

100     166       173 


dt65,214  .dl.001,788' 


100 
25 
50 
20 


Per 


share 


SOUTH  CAROLINA— Nat.  banks  Jvnc  14;  State  institutions  latest  returns. 


Charleston — 
Bkof  Charl'nNBA. 
Carolina  Savings  Bk 
CharlSav  Instlt'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk_. 
Enterprlse  Bank.. 
Exch  Bkg  A  Tr  Co. 
First  National  Bank 
Germanla  Sav  Bank 
Miners'  &  Merch  Bk 
People's  Nat  Bank 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


300,000 

200,000 

100,000 

100,900 

60,000 

50,000 

60,000 

200,000 

80.000 

100,000 

600,000 

60.000 

30,000 

100,000 


578,(539 

188,627 

95,281 

26,081 

63 ,609 

28.834 

48,104 

412,839 

219.2C6 

29,470 

204,014 

34,707 

13,714 

48,326 


3.506,026 

2. 130,2  19 

1,226,862 

399,1021 

640,100 

619,43:; 

603,384 

1,627,203 

3,296,169 

382.827 

1,955,774 

477,014 

250,963 

1,440,960 


Per 

lOO!  390 

100  225 

100  4  25 

100  L26 

100  190 

100  126 

100  150 

100  325 

100  4  25 

100  110 

100  110 

100  250 

100  130 

100  155 


Share. 

100 
250 
4  50 

130 

200 
130 
16.* 
350 
450 
115 
14  5 
275 
136 
100 


Capital. 


Surplus 
<fe    Profits. 


Gross 
DeposUs. 


Par, 


Bid. 


Ask 


Chattanooga — 

Chattanooga  SavBk 
Citizens'  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  &  SBk 

Knoxville— 

City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tr 
Knovxllle  BkAT  Co 
MechanVBkATr  Co 
Merchants'  Bank.., 
Third  Nat  Bank...) 
Union  Bank 1 

Memphis — 
Bank  or  Com  A  TCo 
Cent-State  BAT  Co. 
Ch'ckasaw  BkATCoi 
First  National  Bank1 
Germ  Sav  Bk  A  Tr. 
Man  Sav  Bank  A  Tr 

Mercantile  Bank 

National  City  Bank; 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  A  TtCo! 
Cent-State  Nat  Bk.j 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co| 
Union   Sav.   Bk    A 

Tr  Co. ...1 

Comm  Tr  A  Sav  Bk! 
U  S  Trust  A  Sav  Bk 

Nashville— 

American  Nat  Bank 
Broadway  Nat  Bk.  I 
Cumberland  Val  N  B 
First  National  Bank 
First  Sav  BkA  TrCo 
Fourth  Nat  Bank... 
Hermitage  Nat  Bk. 
Nashville  Trust  Co. 
State  Trust  Co 


300,000 
300,000 
750,000 
1,000,000 
160,000 


500,000, 
400,000 
590,000 
100,000 
160,000 
385,000 
100,000 
200.000 
100,000 


1,600.000 
600,000 

25,000 
600,000 

25,000 
100,000 
200,000 
200,000 

50.000 

50,000 
400,000 
250,000 

50,000 

1,400,000 

40,000 
250,000 
100,000 


1,000,000 
200,000 
300,000 
600,000 
300,000 
600,000 
300.000 
350,000 
100,000 


S 

209,964 
174,770 
447  ,907 
474,637 
115,601 


2,915,220 
2,303,013 
6.749,727 
4,071,126 
1,081,178 


dl27,244 

336,000 

204.411 

8,571 

46,084 

90,752 

2,000 

dl23,231 

38,144 


(12, 472,391 

3.410,473 

1,324,464 

222,190 

1,181,724 

902,288 

120,000 

dl, 302,960 

1,034,891 


Per    short. 

100 

100 

100 

100 

100 

Per    short 

100    

100 - 

100 - 

100 

100 

100 

100 

100 

100 


642,164 
227,831 

12,598 
618,386 

40,617 

41,142 
127,939 

49,267 
100,000 

14,100 

36,750 
£206,309 

60,000 

231,272 

36,920 
46.297 
52,394 


864,120 
75,676 
16,807 

419,367 
43,618 

785,771 
11,942 

191,817 
63,000 


8,989,130 
2,522,507 

227,824 
3,278,934 

674,177 
2,802,491 
1,749,896 

922,944 
2,215,810 

383,741 
2,564,288 
t2, 506, 949 

821 ,336 


Per 

100  262 

100  170 

100  100 

100  265 

100  550 

100  530 

100  225 

100  135 

100  450 

100  205 

100  100 

100  ----- 

100  265 


short 

265 

175 

106 

267 

600 

560 

230 

137 

500 

215 

105 


276 


5,916,226    100    175       180 


1,060,761 
2,624,431 

981,878 


6,838,797 
1,103,718 
1,565,729 
6,067,633 

929,568 
7,485,462 

635,021 
1,604,698 

132,000 


100  300 
100  325 
100    


340 
340 


Per  short 

100  172  180   ■ 

100  148  162 

100  101  104 

100  230  ,240 

100  108  115 

100  270  290 

100  100  102 

100  150  160 

100  95  100 


TEXAS — Nat.  banks  June  14;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk. 
Continental  Bk  A  Tr 
FarmAMech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Halves  ton — 
City  National  Bank 
First  National  Bank 
Texas  Bk  A  TrCo... 

Houston — 

Commer.  Nat  Bk.. 

First  National  Bank 

Houston  Nat  Ex  Bk 

Lumber'ns  Nat  Bk. 

Union  NatBk 

So  Texas  Commer- 
cial Nat  Bk 

Bankers  Trust  Co. 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Cross  National  Bk. 
Lockwood  Nat  Hk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  A  TrustCo 
Central  Trust  Co... 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco- 
Citizens'  Nat  Bank- 
First  National  Bank 
National  Cltv  Bank 
Provident  Nat  Bk. 


200,000!  £400,444  £2,529,075 
300,0001  ^450,000  1)3,000,000 
100,OOC!       s61 ,000  si, 839, 000 


100,000 
200,000 
150,000 
250,000 


£235,809  a, 914, 489 

£350,600  £1,736,314 

£167,565  £1,373,212 

66,724       971,837 


Per    short 

100 

100 

100 

Per    shart . 

100 

100 

100 

100 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300.000 


150.000 
500,000 
300,000 
1,000.000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


200,000 
300,000 
200,000 


Merged  in 

2,000,000 

200.000 

400,000 

1,000,000 

1,000,000 
2.0CO.OOO 


Per  shr.rt. 

1,366,232  9,724,113  100  350  355 

1.219,824  7,004,869  100  340  345 

422,463  2,888,062  100  175  180 

20,767  797,519  100  123  128 

148,163  1,248,6S9  100  200  210 

115,714  2,457,166  100  122  124 

208,048  448,960  100  175  160 

Per    short 

189,092  978,775  100 

150,000  808,200  100.. 

317,866  2,602,339  100. . 

431.069  3,191,113  100 

15,000  400,000  100.. 

833,327  3.529.S91  100. 

417,704  1,295,688  100 . 

91.729  1,557,301  IOU 

15,739  321,443  low   

191,260  436,692  100 

132,727  2,225,960  100 

Per  shart 

dl26,712d3,814,825    100    175  190 

1205,034  £1,611,921     100    135  15" 

340,214    2,670,939    100    205  215 

So  minal    prictt 
So  Texas   Com    Nat    Bk. 

306,121     0,484,347     100  yl75 
181.777    3,184,476    100    300 
268,527     3,629.(66    100    175       182 
354,795    7.S04.089    100    198       203 


970,267  10.109,024     100    300 
881,639        815,118    100    138 


310 

143 


600,000  169,739 

100,000  71.2S6 

500.000  349, S07 

250,000  7.297 

200.000  227,7*50 

300,000  4H7.177 

600.000  100  012 

100.000  21.97  7 

500,000  21.123 

100.000  46,704 

150,000  29.0  59 


Per    short. 

2.1S0.5S0  100    175         .    .. 

750,901  100    200       

3,046.698  100       

6^1.  S06  100 

1.26S.140  100     227,4  230 

2.036.602  100    250       

2.658.306  100 

410. 9S0  100    100       

620.701  100 110 

1,317,910  100    125       

1,398,885  100    160      


Per    thart 

250.000  70.000        809.000    100 

300.000"::.'..;    2,130.188    100 

100.000        .«!>•.,. 5 -.1       S161.461     100 

300,000      £170,000  £1,197,448    100 


*  Sale  price,  s  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  in;  authorized  amount  Is  larger,  k  Capital  to  be  increased. 
Z  MTn0oot,??1,d  ,n-  -r  Ex-dlvldend.  v  New  stock.  J  Figures  date  Feb.  18  1911.  d  Feb.  20  1912.  A  Jan.  22  1912.  n  Jan.  15  1912 
v  May  2S  1912.     £  April  IS  1912.     e  Jan.  17  1912.     r  April  15  19)2.     s  Dec.  5  1911. 
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"AH  —  Nat-  '  >'"'  J  ■•'"    '  '■  8taU  ttutttulttnu  latest  returns. 


Bvrvtut 

QtOU 

Capital. 

±  l-roUts. 

D,  potiU. 

Par 

Bid. 

Ask. 

Salt  Lake    City— 

t 

% 

1 

Per 

share. 

Sontlii'  ni.il  Nat  Bk 

250,000 

56,999 

2,133,168 

100 

1  12 

145 

Daseret  Nat   Bank. 

500,000 

617.602 

8,640,604 

100 

300 

801 

Desrrrt  S:iv  Bank 

100.000 

38,667 

2,504,489 

100 

9:0 

955 

Marchanu  Bunk 

150.000 

27.186 

1  ,293,896 

100 

112 

113 

UcComick  .t  Co  Bk 

800,000 

260,000 

7,600,000 

100 

249 

260 

Nat  Bk  of  Republic 

800,000 

318,  129 

1,047,723 

100 

186 

187 

National  Copper  Bk 
Slate  Bank  of  Utah 
Utah  Com  A  Sv  Bk 

600.000 

70,567 

100 

1 32 

135 

Merged  i 

n  Dtah  Bt 

ate  Nal  loo 

al  B 

auk. 

Dtab  State  Nat  Bk 

600,000 

286,864 

i.  (58,446 

100 

230 

231 

Dtah  Sav  A  Tr  Co 

250.000 

22,717 

1,220.031 

100 

103 

104 

Walker  Bros.  B'ker* 

250.000 

166,660 

3,251,331 

100 

295 

296 

Zlons  Sav  BkAT  Co 

500.000 

325.021 

5,690,082 

100 

357 

358 

VERMONT— .V  of.  banks  Jury   1  I;  State  institutions  latest  returns. 


Barre — 
Barre  S  Bk  A  Tr  Co 
Granite  SBk  A  T  Co 
Mat  Bank  of  Barre. 
Peoples  Nat  Bank 

Burlington — 
Howard  Nat  Bank. 

60,000 
(775.000 
100,000 
100,000 

300,000 
150,000 
(750,000 

100.000 
100.000 
150,000 
50,000 

100,000 
100,000 
100,000 
100,000 
(750.000 

40,212 

14,262 

S28.274 

»19,071 

286.147 

d 164. 267 

282,667 

52.882 
0*42,918 

</170,079 
141,066 

52.969 
238.8P7 
71.190 
63.609 
93,500 

1,654,866 
1,365,280 
8977,949 
n390,324 

955,840 
(/354.816 
2,395,013 

1.752,777 

0729,027 

0*1,047,676 

3.149.493 

263,149 
1,246,044 
228,416 
504  191 
965,000 

100 
100 
100 
100 

100 

40 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 
120 
100 
120 
100 

Per 

share, 
share . 

Marchanta  Nat  Bk. 

Burlington  Trust  Co 

Montpelier  — 

•apltal  S  Bk  A  T  Co 

Per 

share. 

first  National  Bank 

Mentpeller  Nat  Bk. 

Montp'r  S  Bk  ATCo 

Rutland- 
Baxter  Nat  Bank.. 
Dement  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 

Per 
115 
250 
125 
130 
200 

share . 

VIRQINIA— Nat.  banks  June  1 1,  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

300,000 

*  147 ,000 
'422,909 

/800 ,000 

100 

First  National  Bank 

675.000 

/2, 469,777 

100 

Lynchburg  Nat  Bk. 
National  Exch  Bk. 

250,000 

/240.000 

/I, 250, 000 

100 

250,000 

t/271,939 

(i960, 706 

100 

Peoples  Nat  Bank. 

300,000 
150,000 

/408.964 
191.942 

"1. 362 ,085 
1,572,487 

Lynchburg  Tr  A  SB 
Norfolk- 

Per 

share. 

Bank  of  Norfolk.. . 

100,000 

32,936 

429,020 

100 

127 

129 

■ltizens  Bank 

300.000 

460,337 

2,826,644 

100 

257 

262 

Marine  Bank 

110.000 

210,796 

688,399 

100 

270 

Mercantile  Bank 

100,000 

12.199 

110.988 

100 

85 

Nat  Bk  of  Comm'ce 

1.000,000 

822.817 

5,744.191 

100 

xt82 

186 

Nor  Bk  for  SavATr 

100.000 

286,224 

1.944,624 

100 

452 

460 

Norfolk  Nat  Bank 

1  000  000 

781,664 

5,424,921 

100 

z172 

175 

Seaboard  Nat  Bank 

200,000 

53.848 

579,089 

100 

122 

126 

VaBk  A  Trust  Co.. 

100,000 

33,080 

622,129 

100 

124 

127 

Virginia  Nat.  Bk.. 

500,000 

120.479 

1,061,280 

100 

124 

127 

Petersburg — 

Per 

share. 

Petersb  Sv  A  Ins  Co 

200,000 

671,506 

2,266,948 

20 

95 

100 

■at  Bk  of  Petersb. 

100,000 

221  627 

1,717,829 

100 

300 

Virginia  Nat  Bank. 

400.000 

152,962 

1,359,2.8 

100 

130 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

(2674,114 

(24, 935, 856 

100 

223 

228 

Bank  of  Com  A  Tr. 

250,000 

121,988 

1,426.471 

100 

195 

200 

Broad-Street  Bank. 

200.000 

134,901 

1,623,646 

25 

60 

65 

Central  Nat  Bkof  R 

250,000 

22,814 

541,563 

100 

135 

145 

Sommonwealth    Bk 

300.000 

51,197 

6^6,829 

100 

112H 

116 

First  National  Bank 

1,000,000 

1,271.262 

7.305.881 

100 

360 

370 

Merchants  Nat  Bk. 

200,000 

1,090,907 

6,602,123 

100 

875 

Nat  Bk  of  Virginia. 

1,200.000 

765,699 

5,885,727 

100 

250 

260 

Nat  State  A  City  Bk 

1,000.000 

716,217 

4,387,678 

100 

202 

Planters  Nat  Bank. 

300.000 

1,438,272 

6,035,371 

100 

800 

850 

Rlchm'diBk'.A  Tr  Co 

47180,901 

1,817 

232. 9S9 

25 

34 

36 

Savings  Bkof  Rich. 

200,000 

216,940 

1,451,964 

25 

82 

87 

Union  Bk  of  Rich.. 

219,750 

454,330 

1,294,417 

50 

350 

375 

Virginia  Trust  Co . . 

1,000.000 

111,617 

1,304.238 

100 

160 

170 

WASHINGTON— Nat.  banks  June  14;  State  institutions  June  14. 


Seattle — 
Bank  for  Savings..! 
Canad'n  Bk  of  Com1 
Citizens'  Nat  Bk...1 
Dexter,  Horton  Nat  B ' 
First  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk.  I 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Nat  Cy  Bkof  Seattle. 
Peoples  Sav  Bank. . 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bkof  Seattle. 
Am  Sv  Bk  A  Tr  Co  : 
North  Bk  A  Tr  Co.j 
Union  Sav  A  TrCo. 
NorthwTr  A  S  D  Co 
WashlngTrA8avCo; 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank.: 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  A  EastTrCo 
Union  Tt  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank.. 
Banker*  Trust  Co..! 
Fidelity  Trust  Co... 
Scandlnav  Amer  Bk 


400,000          19,364'       438  442 
200,000     1   3,514,303 


Consoli 

1,200,000 

300,000 

100,000 

200,000 

100,000 

1,000,000 

500,000 

100.000 

500.000 

1,000.000 

0100,000 

200,000 

100,000 

600,000 

100, 000 1 

400,000 

100, ooo' 

1,000.000 

200,000 

200,000 

1  000,000 

100,000 

1,000,000 

300,000 

500,000 

200,000 

200,000 

300,000 
300.000 
500,000 
200,000 


dated  withj 
286,907, 

87  4721 

8,680, 

20,460' 

87,090 


Mercantil 
9  209,880 
3,833,832 
408,168 
873,468 
1,520,902 


1,191,927  11,718,198 
138.214J  l,7J-6,749 
245,649'  2,000,780 
629.187  9,930,481 
347,672  15,662,291 

20,836  1,147,925 
327,069!   2,395,263 

20.619  864,824 
166,229    3,654,167 

17,889  1,157,766 
167,229    5,369,231 

17,072     1,937,806 

365.1701   4,964,142 

60,344     2,021,737 


6,489 

480,767 

16,167: 

310,320 
312,314 

84,227, 
49,8671 


582,266 
9,051,393 

717,054 
5,344,361 
4,067,060 

735,772 

763,836 


rf466,080  c/3. 958,379 

c/510,347  d4, 107, 739 

d47, 619  c/1, 245, 978 

0*469,349  rf3. 642, 968 

d6,039d2,008,028 


Per 


100 

100 

e  Na 
100 
1 00 
100 

100 
100 

100 

100 
100 
100    240 
100    3C0 

100  125 
100 


t.Bk. 
265 
225 
115 
105 
225 
330 
135 


100 
100 
100 
100: 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


125 
135 


Per 


160 
150 
110 


share- 
100 


290 
240 
125 
115 
250 
335 
140 

250  " 

305 

130 

136" 


share. 


175 
175 
120 


120 
250 

250 

;i35 

ll30 


115 

225 

235 

120 

120 
Per  [share. 

100    350     I 

100 (350 

100 125 

100 200 

100 105 


WEST  VIRGINIA- 

-Nat.  banks  June    1  1. 

State  inst. 

latest  returns 

Surplus 

Oross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Wheeling- 

% 

1 

S 

Per 

share. 

Bank  of  Ohio  Valley 

175,000 

20.582 

999,418 

70 

75 

CentreWheellngSav 

25,000 

31,911 

565,490 

100 

216 

City  Bkof  Wheeling 

150.000 
100,000 

201,581 
130,000 

2,12:1,312 

177,000 

100 
100 

Commercial  Bank. . 

225 

German  Bank 

(780,000 

538,000 

2,620,588 

100 

460 

Germanla  Half-Dol- 

lar Savings  Bank 

50,000 

84.460 

950,680 

100 

206 

Nat  Bank  of  W  Va. 

400,000 

(2203,910 

0*2,576,298 

100 

157 

Nat  Exchange  Bank 

500.000 

till), 127 

2,403,504 

100 

222 

People's  Bank 

100,000 

89,488 

581,322 

20 

37 

Quarter  Savings  Bk 

(770,200 

42,573 

310,942 

100 

165 

South  Side  Bank. .. 

25.000 

97,727 

812,361 

60 

152 

Dollar  Sav  ATrCo. 

600,000 

698,420 

3,772,108 

100 

235 

240 

Security  Trust  Co.. 

(7300.000 

225.000 

890,000 

100 

175 

WISCONSIN— Nat. 

banks  June 

14   State  institutions  latest  returns 

La  Crosse — 

Per 

share . 

Batavlan  Nat  Bank 

400,000 

198,719 

2,925  381 

100 

*217 

Exchange  State  Bk 

25,000 

7.968 

300,486 

100 

*125 

Nat  Bk  of  La  Crosse 

250.000 

440.917 

3,980,874 

100 

♦350 

Security  Savings  Bk 

30.000 

8.871 

263,028 

100 

*130 

State  Bk  of  LaCr'se 

100.000 

69,347 

1,222,334 

100 

175 

Milwaukee — 

Per 

shart 

Badger  State  Bank. 
Pirst  National  Bank 

100,000 

35.000 

850,000 

100 

103 

106 

2,600,000 

808,540 

19,601,238 

100 

210 

German-Amer  Bank 

250,000 

80.544 

2,794,484 

100 

136 

140 

Germanla  Nat  Bk.. 

300.000 

158.609 

4,754,705 

100 

140 

146 

Marine  Nat  Bank.. 

500,000 

640,929 

5,218,128 

100 

230 

.    . 

Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk. 

600,000 

614,702 

10,246,736 

100 

225 

230 

250.000 

37,090 

1,613,863 

100 

110 

Mil  Nat  Bank  of  W 

450,000 

149,380 

3,124  102 

50 

62 

65 

Nat  Exchange  Bk .  _ 

500,000 

587,234 

4,476.565 

100 

212 

214 

Second  Ward  Sv  Bk 

1.000,000 

446,700 

11,375,840 

250 

350 

376 

West  Sido  Bank... 

200,000 

85,000 

1,800.000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,349,069 

17,700,036 

100 

206 

209 

Fitat  8av  A  Tr  Co 

300,000 

90.386 

1,860,874 

100 

Wisconsin  Trust  Co 

600,000 

249,386 

1,407,985 

100 

148 

WYOMINQ— National  banks  June  14. 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  A  Sav  Bk. 


100,000 

100,000 

100,000 

60,000 


26.879 
147.867 
124.837 

17,749 


431,949 
2,081,072 
2,102,046 

285,139 


Per 

shart, 

CUBA. 

Returns  are  of  dale  Dec.  30  1911. 


Havana — 

Nat  Bank  of  Cuba 


5,000,000 


1,406  256 


26,901,542 


100 


Per 
104 


share. 
108 


CANADA. 

Returns  are  all  of  date  A pril  30  1912 
MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


Capital 
Pa\d  in. 


Prices  are 
t 

(72,207,500 


Reserve 
Fund. 


per  cent. 
t 

250,000 


Deposits. 


not  per  sha 
% 

12,974,972 


Par. 


100 


Bid. 


Per 


Ask. 


cent. 


NEW   BRUNSWICK. 


St.  John — 
Bk  of  New  Bruns.. 


1,000,000    1,790,000    7,584,272 


100    260 


260^ 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


3,998,460 


7,497.412 


48.176,211 


100 


Per 

275 


cent, 
276 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa. .. 

Toronto — 

Bank  of  Toronto.. 
Can  Bank  of  Com.. 
Dominion  Bank... 
Home  Bkof  Can.. . 
Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


2.956,900 


3.500,000 


(74,941 
15,000 
04,884. 
01,282, 
(76,000, 
(71,000, 
2,000, 
991, 
(74,454, 


3,387,864  35.051,377 


4,000,000  36,077,677 


5,941,455 

12,500,000 

5.884,308 

425.000 
6,000,000 
1,250,000 
2,600,000 

300,000 
2,540,000 


39,181,274 
170100848 
54,407,516 

8,074,871 
51,296,746 

8,792,392 
28.976,082 

5,219,029 
40,939,605 


100 


100 


100 

50 

60 

100 

100 

100 

50 

100 

100 


Per 
199 


210 


205 
220 


226 

200 


cent 


208 
221 
228 


228 

230" 

168" 


QUEBEC. 


Montreal — 
Bank  of  Montreal..  15,975,220  16 
Bk  of  Br  Nor  Am..     4.866,6661   2, 
Banqued'Hochelaga '  o2 ,  885 ,340 
Merch  Bank  of  Canl   6,5-47,159 


Molson's   Bank 

Provincl  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 

Banque   Natlonale. 

Quebec    Bank 

Union  Bank  of  Can. 

Sherbrookc — 
East  Townships  Bk 


(74,000,000 
o  1. 000. 000 
07,661.060 


2,000,000 
;2, 500. '00 
04,952,190 


000,000  183587  978 
774,000  36,987,416 
650.000  19,598,461 
400,000:50,665  397 
600.000  36,085.488 
500.000  7,795.979 
607,167  83,142  735 


1,400.000 
1  250.000 
3,076,095 


Consolid   ated  with 


15  641,058 
13,843  546 
42,848,430 


Can. Bank 


ioo 

t> 

100 
100 
100 
100 
1 00 


100 
100 


Per 

248  H 

150 

165 

193 

204 

'229JI 


135H 
137  H 
160 


of     Com. 


cent 
250 


195 

204J4 


229H 


138 


*  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  increased,     c  To    consolidate. 
Nominal,     g  This  is  capital  paid  in;    authorized  amount  is  larger.      b  To    consolidate. 
f  Book  value.  t  Feb.    20    1912.      d  April  18  1912.     e  May  9  1912.     n  Jan.  1  1912. 


h  Including    deposits    elsewhere 
x  Ex-divldend.        s  Sept.    1    191 


than    In    Canada 
1         r  Naw  stock 
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1¥    , 


BANK  AND  QUOTATION 


SECTION 


PAGES     1     TO    64     INCLUSIVE. 
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REVIEW  OF  JULY 19 

TRUST  CO.  RETURNS  IN  NEW  YORK  21 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES    ...     23 
RECORD  OF  STOCK  SALES  AND  PRICES...     32 
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RAILROAD    BONDS 35 

RAILROAD  STOCKS 40 

STREET  AND  ELECTRIC  RY.  PRICES— 
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CANADIAN  MUNICIPAL  BONDS 50 
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MINING  STOCKS 48 

REAL  ESTATE  TRUST  &  LAND  STKS.  48 
STAND  ARD  OIL  STOCKS— see  unlisted 
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TELEGRAPH  &  TELEPHONE  STKS..  48 
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TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.   48 

WATER  BONDS 46 

MISCELLANEOUS  STOCKS- 48 

DO  BONDS 46 


SSFWE    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


-A.-ULg-U-St  3,  1912. 


WILLIAM    B.   DANA   COMPANY,   PUBLISHERS. 

Front,  Pine  &  Depeysteb  Sts.,  New  York. 

Copyrighted  in  191 8  according  to  Act  of  Congress,  by  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarim    .Congress,  Washington,  D.  0. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    AND    CORRESPONDENTS    OP    TUE 

Messrs.  ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL   PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 
Messrs    N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs    COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs     M.   M.   WARBURG   &  COMPANY,   Hamburg 
Messrs    GEBRUDER  SCIIICKLER,  Berlin 


Members 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1911. 

Income  for  Year  1911 $84,913,85125 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds            -                                  ■  102,853,828  27 

Assets 587,130,263  05 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force 2,784,872  17 


CHARLES  A  PEABODY,  President 

WILLIAM    II.  TRUESDALE,  Vice-President 


Vice-Presidents 


GRANVILLE     M.     WHITE,   ' 

GEORGE  T.  DEXTER, 

JAMES  TIMPSO>T, 

WILLIAM  J.  E ASTON,  ) 

WILLIAM    F.  MX.  \  '  '  -         -         -         Secretaries 


flew  HJorfi  dtt\?. 

emical  National  Bank 


Statt  mt  ni  at  Cloai    of  B  1  l    mil'. 

\--i  i  S 

Loans  and  discount*  S28.ll4.559  58 

United   >iaiis  bonds  450.000  00 

Bonds,  securities,  6tc  870.690  22 

Banking    bouse  1.000.000  00 

Due  from  banks  2.683.048  07 

I  (changes  for  Clearing  House.  &c  3,155.355  62 

Due  iroin  i  nlted  States  rrea surer  100. ooo  00 

l  Ive  per  cent  redemption  iund  15.000  00 
L.i^h  on  band,  * i/ 

Specie  53.369.138  95 

Legal  lender  DOtes  2.245.057  55 

5.614.196  50 

S42.003.549  99 
II  Will  II  IIS 

Capital  stock         S3. ooo. ooo  oo 

Surplus  fund                                     - -  6.000,000  00 

Undivided  profits                        1,003.00127 

National  hank  notes  outstanding        276.600  00 

State  hank  notes  outstanding - 10.838  00 

Reserved  for  taxes            39,165  45 

Deposit-.  \  i/ 

Individuals,  ftrms and  corporations  S24.944.435  58 
Hank  ..  hankers  and  trust  companies  6,579.509  69 
United  States  deposits  150.000  00 


31,673,945  27 


$42,003,549  99 

OFFICERS 
J.   B.   MARTINDALE,    President  II .  K .  TWITCHELL.  Vice-Prest. 

FRANCIS   HALPIN,  Cashier  JAS.  L.  PARSON,  Asst.  Cashier 

E.  H    SMITH,  Asst.  Cashier 


THE 


Seaboard  National  Bank 

NEW  YORK 


Capital,     - 

Surplus  and  Profits  (earned) 


$1,000,000 
$2,183,150 


S.   G.   BAYNE President 

s.  G.  NELSON.  Vice-President 

C.  C.  Thompson Cashier 

VV.  K.  CLEVERLE?  ..Assistant  Cashier 

L.  N.  DeVAUSNEY Assistant  Cashier 

J.  C.  EMORY Assistant  Cashier 

().    M.   JEFPERDS .Assistant  Cashier 


Accounts  of  OuUof-Town  Banks  Especially  Solicited 
CORRESPONDENCE  INVITED. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY   OF   NEW  YORK 
Corner  Nassau  and  Pine  Streets 

ESTABLISHED   1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $13,000,000 


JAMES  .M.   DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.   HAYWARD   FERRY,   Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.   CARSE,   Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL   WOOLVERTON,   Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER   E.   WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

National.  Bank  of   New  York 

320  BROADWAY 


Condensed  Statement  of  Condition  June    14  1912 

RESOURCES. 

Loans  and  discounts .1. $20,231,065  13 

United  States  bonds 2,001,100  0" 

Other  bonds  and  securities 507,500  00 

Due  from  banks $2,602,419  96 

Exchanges. 1 ,336,042  99 

Cash    5,985,433  58 

9,923,896  53 

$32,663,561  66 
LIABILITIES. 

Capital  stock $2 ,  550, 000  00 

Surplus  fund $1,000,000  00 

Undivided  profits 909,625  80 

Unearned  discount  reserve 150,000  00 

2,059,625  80 

Reserved  for  Taxes 25,000  00 

Circulation 1,975,100  00 

Deposits: 

Individual    $18,774,693  50 

Banks 7,279.142  36 

26,053,835  86 

$32,663,561  66 

EDWIN   S.   SCHENCK.    President 

FRANCIS  M.  P,\CO\  Jr..  Vice-Pres.     ALBION  K.  CHAPMAN,  Cashier 

JESSE  M.  SMITH.  JAMES  McALLISTER.   \\  1LLIAM  M.  HAINES. 

Assistant  Cashiers. 


COAL  f  IRON  NATIONAL 


NEW  YORK 


CAPITAL 
SURPLUS   (Earned) 


BANK 


$1,000,000 
$475,000 


BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND,  Treas.  Delaval  Separator  Co. 
WM.  G.  BESLER,  V.-P.  &  Gen.  Mgr.  C.  RR.  of  N.  J. 
M.  F.  BURNS,  Pres.  Burns  Brothers. 

GEORGE  H.  CAMPBELL,  Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  COOK.  Leventritt,  Cook  &  Nathan. 
HENRY  L.  DeFOREST,  of  De  Forest  Brothers. 
ALLISON  DODD,  Director  Burns  Brothers. 

H.  W.  DOUTY,  Real  Estate  Agt.  C.  RR.  of  N.  J. 
W.  BUTLER  DUNCAN  JR.,  Havemeyer  Estate. 

JOSEPH  A.  FLYNN,  V.-P.  Fidelity  &  Dep.  Co.  of  Md. 
W.  J.  HARAIIAN.  Vice-Pres.  Erie  RR.  Co. 
GEORGE  D.  HARRIS,  George  I).  Harris  &  Co. 

HENRY  L.  JOYCE,  Y.-P.  Inter-State  Lighterage  &  Trans.  Co. 
JOHN  ('.  JUHRING,  Pres.  Francis  H.  Leggett  &  Co. 
ALBERT  B.  KERR,  Zabriskie,  Murray,  Sage  &  Kerr. 
E.  E.  LOOMLS,  V.-Pres.  D.  L.  &  W.  RR.  Co. 

JAMES  H.  McGRAW,  Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON,  V.-P.  Lehigh  Valley  RR.  Co. 
JAM  ES  H  .  PARKER,  Pres.  Mutual  Alliance  Trust  Co 

EDWIN  H.  PECK.  E.  H.  &  W.  J.  Peck. 

WM.  B.  RANDALL.  Pros.  Seeur.  Transf.  &  Registrar  Co. 
JOHN  T.  SPROULL,  President. 

WM.  H.  TAYLOR.  Pres.  Goodwin  Car  Co. 
DAYID  TAYLOR.  Vice-President. 

STEPHEN  H.  VOORHEES,  Agent  Royal  Bank  of  Canada. 
G.  O.  WATERMAN,  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL,  Samuel  Weil  &  Son. 

FRANK  D.  WILSEY,  Pres.  New  York  Boat  Oar  Co. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  F    y.  Co. 


THE 

FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 

invites  the  accounts  of  commercial  firms 

who  seek  the  advantages  of  association 

with   a   hank   of   large   resources   and   a 

liberal  spirit  of  co-operation. 

Special  department  for  handling  foreign 

business. 


JAMES  Q.  CANNON 


President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  H.  PATTERSON 

Vice-President 

E.  W.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROGERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 
EDWIN  T.  ROSS 

Asst.  Cashier 

RAVMOND  B.  COX 

Asst.  Cashier 


$10,000,000 


paterscn,  1R.  3. 

First  National   Bank 

Statement  at  Close  of  Business  Jut  •    1  t  L912. 

RESOURCES. 

Time  loans  '2.296.152  53 

U.  S.  and  other  bonds 777.900  00 

S3, 074. 052  53 

Cash  and  in  banks  -.       $799.15140 

Due  from  Treasurer,  U.  S- - -  20.550  00 

Demand  loans 400.974  66 

1.220.676  06 

Real  estate  308.800  00 

Premium  account  9.000  00 

'4.612,528  59 
LIABILITIES. 

Capital  stock,  surplus  and  undivided  profits  1.180,851  57 

Circulation - 285.697  50 

Deposits 3,145.979  52 

'4,612,528  59 
OFFICERS. 
EDWARD  T.  BELL,  President.        WHITFIELD  W.  SMH  H.  Cashier. 
W.O.  FAYERWEATHEH.Yioc-Pres.FREDEKICK  D.  BOGERT,  A 
DIRECTORS. 
ALPHEUS  S.  ALLEN,  JOSEPH  W.  CONGDON. 

DWIGHT  A.SIILEY,  W.  O.  FAYERWEATHER, 

CHARLES  L.  ANGER,  W.  B.  GODRLEY, 

EDWARD  T.  BELL,  LEOPOLD  MEYER, 

WILLIAM  BARBOUR.  ROBERT  J.  NELDEN, 

JO.S.  W.  CLEVELAND,  H.  M.  PARMELEE, 

ROBERT   WILLIAMS. 

PROMPT  ATTENTION   GIVEN  TO  COLLECTIONS 


THE  OLDEST   BANK    IN   THE  SOUTH— ESTABLISHED  1795 


THE 


National  Bank  of  Baltimore 

MARYl  and 


Capital,   Surplus  and    Profits,   $1,500,000 
Deposits,  $7,819,000  Resources,  $10,500,000 


T.   ROWLAND  THOMAS,   President. 


W.  BERNARD  DUKE,  Vice-President. 


J.  ALBERT  HUGHES,  Vice-President. 


WILLIAM  J.   DELUDE R,   Cashier. 


SNOWDEN   HOEF,   Assistant  Cashier. 


EDWIN  W.  ADAMS,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Conditio))  June  14  1912. 
RESOURCES. 

Loans  and  discounts Sll.218.199  49 

Real    estate 600.000  00 

United  States  bonds-. 1.625.000  00 

Other  stocks  and  bonds 1,048.437  05 

Due  from  banks 691.232  11 

Cash  and  reserve 3.338.852  67 


$18,521,721  32 
LIABILITIES. 

Capital  stock... 51.500.000  00 

Surplus  fund 1.500.000  00 

Undivided  profits- 951.987  66 

Bills  payable 300.000  00 

National  bank  notes  outstanding- . 1.478.400  00  ! 

Due   depositors 11.917.962  50' 

Due   to   banks 873.371  16  ! 


$18,521,721  32 
w  1 1  i.i am  SCHEERER,  President. 
UZAL  11.  MoCARTER,  Vlee-Pres.   JULIUS  A.  LEBKUECHER.Vlce-Pres 
ARCHIBALD  \\  .  CONELIN,  Cash.      E.  D.  FARNSWORTH,  Asst.  Cash. 

\V.\I.  C.  PEARSON,    \sst.  Cashier. 

Equipped  to  handle  Accounts  of  Indiviiua  s,   Merchan 
Manufacturers,  Corporations,  Banks  a   d  Bankers 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  June  1 1  1912. 

RESOURCES. 

Loans  and  discounts  54.458.541  94 

Due  from  banks  and  bankers   .". 1.556.769  97 

Real  estate  and  securities  .         977.942  30 

United   States  bonds  525.000  00 

Bonds  to  Secure  Postal  Sa\irtv:s  125.000  00 

Cash 1.142.79221 

.'8.786.046  42 
LIABILITIES. 

Capital _ $400,000  00 

Surplus  and  undi\ided   profits  1.329.051  20 

Circulation 391.797  50 

Deposits  6.665.197  72 

58. 786. 046  42 

GEORGE  T.  SMITH.  President.  ROB] 

EDWARD  I.  EDWARDS,  Cashier      HENRY    bl;t>\\ 

UNITED  STATES  DEPOSITORY 


Hlbang,  iw.  y. 

TH  E 

National  Commercial  Bank 

OF  ALBANY 

i   liusiin  88  JutU     II     I  '.•  I  Ii. 

k-i  SO!  RC1  S 

Louis  and  discounts  $11,305.62176 

U.  S.  and  other  bonds  5.642.997  77 

Banking   house  250.000  00 

Casta  and  reserve  in  banks      5.933.244  57 

Dm  irom  other  banks  -• 5.313.235  23 

S28.445.099  33 
LIABILI1  li  - 

Capital  stock  -  si.ooo. ooo  oo 

Surplus  and  profits - 1,732.113  43 

Reserved  i»r  taxes 10.000  00 

Circulation- 986.997  50 

Deposits      24,715.988  40 

$28,445,099  33 
OFFICERS, 
JAMES  11.  PERKINS,  President. 
JOHN  i:    WALKER,  Vlce-Prcst.        EDWAlil)  .1.    IIUSSEY.   Vice- 1 'n-  I 

\v.  \v    BATCHELDER.  Cashier. 

JACOB  H.  HERZOG,  Asst.  (ash.       WILLIAM  L.  GILLESPIE,  Auditor. 

ROBERT  C.  PRUYN,  Chairman  of  the  Hoard. 

Designated  Depositary  of  the   United  States, 
State  of  New  York  and  ('if//  of  Albany 

Items  on  all   New  York  State  and  New  England  points  handled  direct. 


Buffalo,  in.  Ji). 

Marine  National  Bank 

OF  BUFFALO 
Statement  at  Clost  of  Business  June  11  1912. 

RESOURCES 

Time   Loans  $14,817.867  00 

Demand    Loans--- - 5.948.142  00 

$20,766,009  00 

Cash  on  Hand  and  with  Banks 8.796.023  00 

United  States  Government  and  other  Bonds 7.075.471  00 

Banking  House  and  Lot 250.000  00 

$36,887,503  00 
LIABILITIES. 

Capital   i  paid  in)- $500.000  00 

Capital    (earned) 1.500.000  00 

Total  Capital $2,000.000  00 

Surplus  Profits  (earned) 1.706,136  00 

Total  Capital  and  Surplus  Earnings $3,706,136  00 

Circulation  - 1 ,550,000  00 

Deposits 31.631.367  00 

$36,887,503.00 

OFFICERS 

STEPHEN  M.  CLEMENT,  President.   JOHN  H.  LASCELLES,  Vice-Prest 

JOHN  J.  ALBRIGHT,  Vlce-Prest.  CLIFFORD  IIIJBBELL,  Cashier 

HENRY  J.  AUER,  Asst.  Cashier.  NORMAN  P.CLEMENT, Asst.Cash. 

MERLE  H.  DENISON,  Asst.  Cashier. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED   1792 

THE  NATIONAL  UNION  BANK 

BOSTON 


STATEMENT  AT  THE  CLOSE   OF  BUSINESS  JUNE   14,  1912 


ASSETS 

U.fS.  Bonds  to  secure  Circulation $400,000  00 

Bonds^and    Stocks 233,738  00 

Time   Loans  and   Discounts 5,485,84163 

Demand   Loans - -   $2,588.488  43 

Due  from  Reserve  Agents 1.053.354  38 


Due  from  Other  Banks- 
Due  from  U.  S.  Treasurer- 
Exchanges--  

Cash -. 


704,683  79 
105.000  00 
703.364  75 
999.265  50 


6.154.156  85 


$12,273,736  48 


LIABILITIES 

Capital '..   $1,000,000  00 

Surplus 1,000,000  00 

Profits,    net 523.838  70 


Reserved  for  Taxes 

Circulation 

Deposits — 

Individuals --   $7,154,972  15 

Banks 2,164,625  63 


S2. 523.838  70 
40.000  00 
390,003  00 


9,319.597  78 
$12,273,736  48 


Henry  S.  Grew President 

Theophilus  Parsons Vice-President 


Charles  P .  Blinn  Jr Vice-President 

William  S.  B.  Stevens Cashier 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  June  14  1912. 

RESOI  RCES. 

Loans  and  discounts                ..  $4,543.75100 

U.  S.  bonds  and  premiums 1.521.825  00 

Other  bonds 246.486  33 

Bankinu    house              193,464  57 

Cash .--  528,181  70 

Due  from  banks 1,153,375  18 

$8,187,083  78 
LIABILITIES. 

Capital $1,000,000  00 

Sur plu s 500.000  00 

Undivided  profits 281.664  71 

Circulation -- 980.497  50 

Deposits -  -  -  5.424,921  57 

8.137.083  78 


CALDWELL  HARDY.  President. 

A.  B.  SCHWARZKOPF,  Vice-President. 


E.  T.  LAMB.  Vice-President. 
W.  A.  GODWIN,  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS. 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the  completeness 
of  its  collection  facilities,  returns  being  made  not  only  promptly  but 
also  economically.  Banks  and  bankers  are  invited  to  send  their 
Nashville  items  to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 


CAPITAL, 


SURPLUS    AND    STOCKHOLDERS' 
LIABILITY  $2,800,000 

TOTAL  RESOURCES  OVER 
89,000,000 


OFFICERS. 

W.  W.  BERRY,  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H .  ROBINSON,  Vlce-Prest.     CHAS.  H.  WETTERAU,  Asst.  Cash. 

EUSTICE  A.  HAIL,  Vlce-Prest.  E.  R.  BURR,  Asst.  Cashier. 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
G.  M.  Neely 
John  M.  Gray  Jr. 
James  B.  Richardson 
Johnson  Bransford 


DIRECTORS. 

Leslie  Cheek 
Robert  J.  Lyles 
Geo.  W.  Killebrew 
Newt  H.  White 
Joel  O.  Cheek 
W.  W.  Berry 
A.  H.  Robinson 
N.  P.  Le  Sueur 


E.  L.  More 
Jos.  Frank 
H.  J.  Grimes 
V.   I.  Wltherspoon 
Eustlce  A.  Hall 
Jas.  R.  Love 
J.  H.  Howe 


/ 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  June  14  1912. 
r  e  so  u  rc es .n  " 

■   Loan's  and  Discounts.----. ".'IV. '.... $16,054,222  25 

Bonds 5,968,854  78  | 

Mortgages -     7.935,375  37 

529,958.452  40 

Real   Estate --- 150,466  71 

Overdrafts    7,823  45 

Banking  House  and  Branch  Buildings 750,000  00 

Furniture  and  Fixtures 47.153  81 

SI  Cash  on  hand  and  due  from  banks.. - 9.338,453  58 

...  540.252,349  95 

LIABILITIES.    "  -m 

Capital  Stock .- 51,500.000  00 

Surplus 1,500,000  00 

Undivided  Profits  (net) 525.183  99 

Reserve  for  Taxes -  27,835  77 

Commercial  Deposits.- Sll.895,063  71 

Bank  Deposits 5.489,781  34 

Savings   Deposits 19.314,485  14 

36.699,330  19 

540.252.349  95 
COMMERCIAL  AND  SAVINGS  DEPARTMENTS 

S9i<  B  a aJ*OFFICERS"SS^^gESg^"' 

GEORGK  K.  RUSSEL.TPresldent  ill.  P.  BORGMAN.^Cashler  Sav.  Dep? 
GEORGE  B.  lawson,  Vloe-Pres.  R.  W.  SMYLIE,  Mgr.  Credits  &  Aud. 
R.  S.  MASON,  Vice-President  J.  R.  ISODDE,  Assistant  Cashier 

F.  A.  SCHULTE.  Vice-President  CHARLES  II.  AVERS.  Asst,  Cashier 
BURMIIAM  S.  OOLBUHN.  V.-P.  ENOCH  SMITH,  Assistant  Cashier  I 
AUSTIN  E.  WING,  Cashier  R.  T.  CUDMORE.  Asst.  Cashier    d 

GEORGE  T.'COURTNEY,  Auditor 


Hartford 
Collections 
a  Specialty 


HARTFORD,   CONN. 


Send  uj 

Your 

Business 


CAPITAL  -    -    -    - 
SURPLUS  PROFITS 

(earned) 


$525,000 
950,000 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


CHARTERED  J  832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

Loan s  and  Investments 533,808.415  76 

Due  from  Banks 6,303,405  20 

Exchange  for  Clearing:  House 1,478,486  55 

Cash  and  Reserve 10.395,888  89 

$51,986,196  40 


LIABILITIES. 

Capital $2,000,000  00 

Surplusand  Net  Profits 4.726,359  94 

Circulation 1,073,802  50 

Deposits 44.186.033  96 


< 51. 986. 196  40 


OFFICERS. 

FRANCIS1B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  &  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier  CHARLES  F.  WIGNALL,  Assistant  Cashier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National   IBank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  June  14   1912. 

RESOURCES. 

Loans  and  discounts-- S5. 186. 285  25 

Real  estate 2.568  50 

Bank  building  and  fixtures 295.234  42 

United  States  bonds  and  premiums 803.020  00 

Stocks  and  bonds 768.277  90 

Cash  resources: 

Due  from  banks $1,354,597  57 

United  States  Treasurer 29.800  00 

Cash -.- .-     1.141,171  56 

2.525.569  33 

$9,580,965  20 
LIABILITIES. 

Capital  stock $800.000  00 

Surplusand  undivided  profits  (net) 732.350  62 

Circulation 789.800  00 

Deposits 7.258.644  68 

Dividends  unpaid 160  00 

$9,580,955  20 

OFFICERS. 
WILLARD   BARNHART,  President.  "VTO3 

CLAY  H.  HOLLISTER,  Vlce-Pres.   WILLIAM  JTJDSON,  Vloe-Pres 
GEO.  P.  MACKENZIE.  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier.  ' 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND   OTHER   WEST  MICHIGAN    POINTS 


THE 


Merchants   National    Bank 


PROVIDENCE,  R.  I. 


ESTABLISHED   1818 


UNITED  STATES   DEPOSITARY 


Statement  of  CondiHi  11  1912. 

RESOURCES. 

Loans  and  discounts ..                          $6,451.827  85 

I  n  i  to  J  States  bonds  and  other  securities- 2.510,511  25 

Bankinu    house.- 100.000  00 

Cash  and  due  from  banks - 1.744.545  61 

$10,806,884  71 
LIABILITIES. 

Capital _ $1,000,000  00 

Surplus  and  undivided  profits 923.209  37 

National  bank  notes  outstanding 861 .000  00 

Deposits - - 8.022.675  34 

$10,806,884  71 


ROBERT  W.  TAFT.  President 

HORATIO  K.  CAMPBELL,  Vice-President 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  GREENE.  Assistant  Cashier 


Collections    on    points    in   this    State    made 
direct  and  remitted  for  promptly  at  low  rates 


6 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427   CHESTNUT   STREET,    PHILADELPHIA 

oi;<;  \  \ixi:i>  i.so:. 

United  States,   State  and  City  Depository 

Capital $2  000.000 

Surplus  and  Net   Profits 1,460,000 

Dividends   Paid  13  267,000 

now  \m>  w    i.i;\\  i  3,  Pre  Ident 
HENRI    B.  i;  \l:  I  OW,  I  ashler 
JOB  \  \i  VSQN,  Transfer  Officer 

:  i:    u  BISS,  Asm, taut  Cashier 

DIRECTORS. 

«     s    W.  Packard  Arthur  E.  Newbold 

.idiiti  F.  Lewis  J    F    UcPadden  .1    B    Lipplncott 

d      i.   C.  Purvea  Robt.  E.  Hastings 

e  L.  I'aniiim  .las.  Crosby  Brown  S.  P.  Hutchinson 

Edgar  C.  Pelton 

ACCOUNTS  OF   BANKS    WD   BANKERS,   CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits  (over) 


$500,000 

747,000 

7,000,000 


W.   II.  CARPENTER,   President        LOUIS  V  SPIELISEKOER.  Cashier 
T.   H.  CONDERMW    Vlce-Prest,     JOHN  \\  .  MINK.  Assl.  Cashier. 


Equipped   to  handle  Accounts  of  Individuals, 
Merchants,    Manufacturers,   Corpora- 
tions,   Banks  and   Bankers. 

YOUR     ACCOUNT     SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14   1912. 


RESOURCES. 

Loans  and  discounts  $34,945,191  47 

Due  from  banks  8,019,504  73 

langes  for  Clearing  House  1,634,591  58 

Cashand  reserve    11,704,064  23 


$56,303,352  01 


LIABILITIES. 

Capital  slock  .....  81,500,000  00 

Surplus  and  net  profits  (earned) 4,145,270  43 

Circulation 644,397  50 

Deposits 50,013,684  08 


$56,303,352  01 


LINCOLN  GODFREY,  Vice-Pres. 

WILLIAM  S.  MADDOX,  Asst. 


LEVI  L.  RUE,  President. 
HARRY  J.   KESER,  Cashier.  HORACE  FORTESCUE,  Asst. 

Cashier.  DAVID  W.   STEWART,  Asst.  Cashier. 


Cashier- 


RI<  HARD   ASHHURST 

I. IV  OLN    GODFREY 
GEORGE   wool) 

ALFRED   C.    HARRISON 
LEVI    L.    RUE 


DIRECTORS. 
PARKER  SHORTRIDGE,   Chairman  of  the  Board. 


CI-:OHGE    II.    FRAZIER 

PERCIVAL   ROBERTS  JR. 

GEORGE    II .   McFADDEN 

EDW.  T.  STOTESBURY 
JAMES  F.  HOPE 


EFFINGHAM    B.   MORRIS 
RANDAL   MORGAN 

R.   DALE    BENSON 

SAMUEL    REA 

ALBA  B.JOHNSON 

PIERRE  S.    DCPONT 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 


Merchants    National    Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS  If.  THOMAS.  I 'resident.    WILLIAM  INGLE,  V.-P.  &  Cashier 
J.CLEVELAND  WANDS.  Asst.  Cash.  JOHN  B.   II.   DUNN,  Asst.  Cashier 


Capital 

Surplus  and  Profits 

Deposits 

Total  Assets 


$1,500,000 

1,104,000 

12,003,000 

15,301,000 


DIRECTORS 


DOUGLAS  H.  THOMAS. 

President. 
FRANCIS  E.  WATEI'.S. 

Of  Surry  Lumber  Co. 
CM  VS.  A     WEBB. 

Of  A.   L.  Webb   &  Sons,  alcohol. 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS. 

Of  J.  S.  Cittinsjs  &  Co.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex  Broun  &  Sons,  bankers. 
JAMES  L.  SELLMAN, 

Of  Jas.  Bondlay  Jr.&Co..  salt.&c. 
WILLIAM  INGLE, 

Vice-President. 

JOHN    K.  SHAW. 

Of  Shaw   Bros.,   coal   miners  and 
shippers. 


CCOLNTS   OP    BANKS.    BANKERS.    CORPORATIONS.    FIRMS    AND 

INDI\IDL\LS    SOLICITED.   COLLECTIONS    A    SPECIALTY. 

CORRESPONDENCE   INVITED. 


SAFE  DEPOSIT  &  TRUST  CO. 

OF  BALTIMORE 


Char  ered  1864 


Organized  1867 


Capital,  $600,000 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  OX  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.   Pres. 
II.  WALTERS,  1st  Vice-Pres. 
JOHN  W.  MARSHALL.  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL. 

ISAAC  M 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS, 
CATE. 


ANDREW  P.  SPAMER.  Treas. 


GEO.  B.  GAMMIE.  Asst.  Treas. 


THE  MARKET  STREET 
NATIONAL  BANK 

1107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Clone  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  investments $8,441,459  04 

Due  from  banks.. 1.376,683  64 

Exchanges  for  Clearing  House -- 297.235  70 

Cash  and  reserve 2,134.359  05 

512.249.737  43 
LIABILITIES. 

Capital  stock. SI, 000. 000  00 

Surplus  and  net  profits 1,182.387  84 

Circulation    991.797  50 

Deposits. - 9,075.552  09 

$12,249,737  43 

JAMES  F.  SULLIVAN, 

President. 

GEORGE   H.   EARLE  JR.,  GEORGE    I).    McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.    1>.  SINNETT,  NICHOLAS  COLEMAN, 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


1 

CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  .OF  BUSINESS  MAT  3  1912, 

LIABILITIES— 

Capital  stock §2,500,000  Ofj 

Surplus    7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,417,087  74 

Dividends  unpaid 890  00 

Deposits    37,173,303  66 


ASSETS—      

Cash  on  hand ¥2,743,539  35 

Exchanges  for  Clearing  House 723,458  72 

Due  from  banks  and  bankers 5,102,474  36 

Collateral  loans 21,819,247  47 

Investment  securities-Stocks,  bonds,  &c.  16,118,799  80 

Mortgages ^191,444  43 

Real  Estate 2,891,959  58 

Overdrafts 357  69 


W.  N.  ELY,  Vice-President. 
CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer. 
GEORGE  H.  STUART  3D,  Assistant  Treasurer. 
JONATHAN  M.  STEERE,  Trust  Officer. 


549,591,281  40 

OFFICERS. 

E.  B.  MORRIS,  President. 


849,591,281  40 


A.  A.  JACKSON,  Vice-President. 

E.  S.  PAGE,  Secretary. 

SAMUEL  W.  MORRIS,  Assistant  Secretary. 

M.  T.  WRIGHT,  Real  Estate  Officer. 


LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


pbtlaoelpbfa,  pa. 

Tradesmens  National  Bank 


OF  PHILADELPHIA 


Statement  at  Close  of  Business  June    14  1912. 

RESOURCES. 

Loans  and  Investments- .- S5. 452. 123  73 

Due  from  Banks 900.729  49 

Exchanges  for  Clearing  House 261.654  30 

Cash  and  Reserve------ 1.692.502  83 

S8 ,307 ,010  36 
LIABILITIES. 

Capital -. $500,000  00 

Surplusand  Net  Profits 842.418  71 

Circulation 495.700  00 

Deposits -_.     6.468.891  64 

S8 ,307 ,010  35 

A.   B.   LOEB.   President. 

GEORGE  H.  EARLE  JR..  Vlce-Pres.    HOWARD  A.  LOEB.  2d  Yice-Prcs. 

H.  O.  MCCARTHY,  Cashier. 

EDMUND  WILLIAMS,   Asst.  Cashier. 

FOREIGN    EXCHANGE    BOUGHT    AND     SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Btlanta,  6a. 

Atlanta  National  Bank 

Statement  of  Condition    (condensed)   June   14    1912. 

RESOURCES. 

Loans  and  discounts $6,361,282  81 

U.  S.  bonds - 625.000  00 

Other  bonds  and  stocks r 105.795  65 

Banking  House.  - - - 800.000  00 

Due  from  U.  S.  Treasurer $25,000  00 

Cash  on  hand -- 422.385  27 

Due  from  banks 840.875  16 

1.288.260  43 

$9,180,338  89 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  undivided  profits - 1.224.113  34 

Circulation    500.000  00 

Deposits - 6.456.225  55 

$9,180,338  89 

OFFICERS. 
rn  \s     E.  CURRIER.   President         GEO.  R.  DONOVAN.  Cashier 
F.   E.    BLOCK.    Vice-President  J.   S.    KENNEDY.    Asst.   Cashier 

JAMES  S.   FLOYD.   Vice-President    JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 
C.  E.  CURRIER.  JACK  J.  SPALDING,         A.  THORNTON. 

F.   E.    BLOCK".  \V.    F.    WINECOFF.  E.    H.    INMAN. 

A.   R.   SWANK,  JAS.  S.    FLOYD.  GEO.   R.   DONOVAN. 

CORRFSPOX DBNCE    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


s 


-EORGiA  Railroad  Bank 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300*,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day  of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


J  \C()B   PHINIZY,  President. 
WILLIAM  A.  LATIMER.  Vice-Pres. 


RUFUS  H.  BROWN,  Cashier. 
SAMUEL  MARTIN.  Asst.  Cashier. 


Jfort  TRflcrtb,  Xlexas. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEXAS 

Report  of  Condition  June  ]  l  nili'. 

RESOURCES. 

Loans  and  overdrafts J2. 294. 330  75 

Hanking  house - 150,000  00 

United  States  bonds- 300,000  00 

Bonds  to  secure  Postal  Savings 25,000  00 

Cash  and  exchange 2,387.987  25 

$5,157,318  00 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits  (earned) 833,326  54 

Circulation    294,100  00 

Deposits — 

Individual  ..- $2,602,525  87 

Banks    — — 927,365  59 

3.529.891  46 

$6,157,318  00 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING.  Vice-President.  R.  E.  HARDING.  Asst.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  Cash. 

ELMO  SLEDD,   Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEE 

President 


THOMAS  W.  ANDREW 

Cashier 


WILLIAM  A.  LAW 

ist  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HASS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


THE 


First  National  Bank 

of  San  Francisco  Cal. 
United  States  Depositary.  Organized    1870 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES   K.   LYNCH.   Vice-Pres. 

J.   K.  MOFFITT.  Cashier.  J.   H.   SKINNER,  Asst.  Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.     GEO.   A.    KENNEDY.   Asst.   Cash. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 

,:  JOSEPH   G.^HOOPER,  Manager. :;, 

1  CAPITAL,  -8  $1,500,000  00 

Owned   by  the   shareholders  of  "the'First   National    Bank   and   governed 
.  .    by  the  same  board  of  directors. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
500,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE  INVITED 


The  Transit  Department  of 
THE 

LUMBERMANS 

NATIONAL  BANK 

HOUSTON,  TEXAS 

Is  equipped  and  organized  to  render  a  Prompt,  Com- 
petent   and    Painstaking    Collection    Service.     Your 

TEXAS  COLLECTIONS 

are  solicited  with  the  assurance  that  they  will 
be  handled  intelligently  and  economically. 
Inquiries  invited  from  those  desiring  efficient 
service   and   legitimate,   dependable  facilities. 


RESOURCES  OVER  $4,000,000 
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S.  F.  CARTER.   President 
OUY  M.  BRYAN,  Vice-President       LYNN  P.  TALLEY.  Cashier 
M.  S.  MURRAY.  Asst.  Cashier  H.  M.  WILKINS.  Asst.  Cashier 


THE  FOURTH  AND  FIR^f 
NATIONAL  BANK 


NASHVILLE,  TENN. 


Capital 
Surplus 
Deposits 


-  $1,100,000  00 

$800,000.00 

-  $13,000,000.00 


JAMES  E.  CALDWELL,  President. 
J.  H.  FALL,  Vice-President. 
WALTER  KEITH,  Vice-President. 
D.  S.  WILLIAMS,  Vice-President. 
W.  C.  DIBRELL,  Vice-President. 
T.  D.  WEBB,  Vice-President. 
J.  S.  McHENRY,  Vice-President. 


F.  O.  WATTS,  Chairman  of  Board 
RANDAL  CURELL,  Cashier. 
FRANK  K.  HOUSTON,  Asst.  Cash. 

G.  W.  PYLE,  Asst.  Cashier. 
WM.  LITTERER,  Asst.  Cashier. 
J.  R.  JOHNSON,  Asst.  Cashier. 
D.  M.  WRIGHT,  Auditor. 


INCORPORATED   1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14,   1912. 


RESOURCES 

Loans  and  discounts $26,705,534  24 

Due  from  banks 5,335,485  78 

Cash  and  reserre 7,059,968  46 

Exchanges  for  Clearing  House 1,607,741  87 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 2,965,601  9 

Circulation 535,597 

Deposits  36,207,530  93 


$40,708,730  35 

J.  R.  McALLISTER,  President 
A.  HARRIS  Jr.,   Vice-President 
WILLIAM  HARDT,  Assistant  Cashier 


§40,708,730  35 


E.  P.  PASSMORE,  Vice-President  and  Cashier 
J.  C.  FRANKLAND,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DH  WITT  CUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  McALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 

TRAVELERS'     LETTERS     OF 

FOREIGN   EXCHANGE   IN   ALL    ITS   BRANCHES 


E.  P.  PASSMORE 
J.  A.  HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  J.  CLOTHIER 
C.  S.  W.  PACKARD 

CREDIT     ISSUED 


CHARLTON   V  VRN  \l.L 
W.  W.  ATTERBURY 
EDGAR  C.  FELTO.X 
ROBERT  C.   DRAYTON 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

Wtlwauftee,  TOs. 

FIRST  NATIONAL  BANK 


UNITED    STATES    DEPOSITARY 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14,  1912. 


RESOURCES 

LOANS ..$15,772,970  32 

U.   S.   BONDS... 1.630.000  00 

INVESTMENT    SECURITIES 1.176.112  05 

REAL    ESTATE--- 49.17135 

CASH   AND  DUE  FROM  BANKS 6.261.364  33 


rOTAl $24,889,618  05 


LIABILITIES 

CAPITAL - 

SURPLUS : 

UNDIVIDED  PROFITS 

SPECIAL  GUARANTY  FUND- - 

DISCOUNTS  COLLECTED   BUT   NOT   EARNED 

RESERVE   FOR   ACCRUED    INTEREST 

RESERVED  FOR  TAXES 

CIRCULATION 

DEPOSITS 


S2. 500.000]00 

500.000  0 

308.540  35 

215.332  00 

91.333  36 

68.300  00 

42.673  99 

1.562.200  00 

19.601.238  35 


TOT  A I S24. 889.618  05 


OFFICERS 
FRED.  VOGEL  JR..  President 
WM.  BIGELOW.  Vice-President  OSCAR   KASTBN,   Assistant  Cashier 

FRED.  T.  GOLL;  Vice-President  AUGUST  W.  BOOK,   Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.   HUGHES,  Assistant  Cashier 

W.  C.  HAAS,  Manager  Foreign  and  Savings  Department 


WALTER  ALEXANDER 
CHARLES  ALL  IS 
JOHN  1.  BEQOS 
W.  BIGELOW 


ROBERT  CAMP 
NATHAN  GLICKSMAN 
FRED.  T.  GOLL 
D.  C.  GREEN 


DIRECTORS 

HOWARD  GREENE 
A.  K.  HAMILTON 
II.  AUGUST  LUEDKE 
STUART  H.  MARK  HAM 


GEORGE  P.  MAYER 
GEO.  P.  MILLER 
LUDINGTON"   PATTON 
CHAS.  F.  PFISTER 


WM.    WOODS    PLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD  A.  UHRIG 
FRED.  VOGEL  JR. 
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he  People's  Bank 

OF   MOBILE,    ALA. 

Capital,  -  -        $150,000 

Surplus  and  Profits,         690,000 
Deposits,        -  -       2,400,000 

Largest    Percentage    of    Surplus     and    Profits     to 
Capital  of  any  Bank    in    ALABAMA. 


J.  W.  WHITINO,   President. 

J  \S.   \\  .    LITTLE.    Vice-President  and  Cashier. 
IS    \\.   PADGETT.   Assistant  Cashier. 


Special    Rates    and    Facilities    for   Collections    on 
Mobile  and  all  Southern  Points. 

We  Solicit  Business  on  Banking    Principles 


The  First  National  Bank 

OF  BIRMINGHAM,  ALA 

Statement  nl  Close  of  Business  June  14   1012. 

RESOURCES— 

Loans  and  Discounts   $8,582.318  20 

Overdrafts-  139  45 

U.  S.  Bonds  and  Premiums 1.367.000  00 

State  of  Alabama  Bonds 276.800  00 

Other  Stocks  and  Bonds.    -- 688.900  00 

Banking;  House.- 190.500  00 

CASH— 

In  Vault.    $1,090.337  63 

With  Banks- .- 2.653.51192 

With  U.  S.  Treasurer- - 77.000  00 

3,820.849  55 

$14,926,507  20 
LIABILITIES— 

Capital  Stock - $1,500.000  00 

Surplus  and  Profits - 1.606.369  99 

Circulation - - - 1.150.000  00 

DEPOSITS— 

Individual  - -    $9,408,643  40 

Bank  1.161.493  81 

United    States 100.000  00 

10.670.137  21 

$14,926,607  20 
OFFICERS. 
W.  P.  G.  HARDING,   President. 
J.  II.  WOODWARD.  Vice-President.      J.  H.  BARR,  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON.  Asst.  Cashier.        J.  K.  FLEMING,  Asst.  Cashier. 
J.  E.  OZBURN,  Sec.  Savings  Dept.         J.  H.  WETMORE.  Auditor. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,500,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE   BOUGHT  A\D  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 

E.  F.  SHANBACKER,  President.  FRANK    (1.   ROGERS,    Vice-President. 

JAMES  HAY.  Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,  Vice-President.  W.  A.   BULKLEY,  Assistant  Cashier. 

W.   K.  HARDT,  Assistant  Cashier.  CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

TIME   LOANS S32.866.793  21 

DEMAND   LOANS 8.857.150  82 


$41,723,944  03 
OVERDRAFTS--  5199 

UNITED  STATES  BONDS- 1.700.000  00 

OTHER   BONDS _ 2.821.560  00 

BANK    BUILDING 2.000.000  00 

CASH    $12,359,952  55 

CHECKS  FOR  CLEARING   HOUSE 1.856.644  22 

DUE  FROM  BANKS 9.797.310  31 

DUE  FROM  TREASURER  UNITED  STATES         172.000  00 

24,185,907  08 


$72,431,463  10 


LIABILITIES. 

CAPITAL ■-  $3,000.000  00 

SURPLUS    5.000.000  00 

UNDIVIDED  PROFITS 974.296  13 

CIRCULATION 454.997  50 

DIVIDENDS  UNPAID 92  00 

DEPOSITS  BANKS  AND  BANKERS $31,031,512  11 

tINDIVIDUAL 32.970,565  36 


63.002.077  47 


$72,431,463  10 


ERNEST  A.    HAMILL.   President 
CHARLES  L.   HUTCHINSON.  Vice-President 
CHAUNCEY  J.   BLAIR,  Vice-President. 
D.  A.  MOULTON,  Vice-President. 
B.  C.  SAMMONS.   Vice-President. 


CHARLES   H.   WACKER 
EDWARD   B.   BUTLER 
CLARENCE   BUCKINGHAM 
WATSON    F.    BLAIR 
EDWARD  A.  SHEDD 


OFFICERS. 

JOHN  C.  NEELY,  Secretary. 

FRANK  W.  SMITH.  Cashier. 

J.  EDWARD  MAASS,  Asst.  Cashier. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier 

LEWIS  E.  GARY.  Asst.  Cashier. 
DIRECTORS. 
MARTIN  A.   RYERSON  CHAUNCEY  J.   BLAIR 

BENJAMIN  CARPENTER  CHARLES  H.   HULBURD 

CHARLES  L.   HUTCHINSON  CLYDE  M.  CARR 

ERNEST  A.   HAMILL  EDWIN   G.   FOREMAN 

FREDERICK   W.  CROSBY 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS. 
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Glevelano,  ©bto 

THE 


Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,600,000.00 


Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  banking 
connections. 


President 

GEO.  II.  WORTHINGTON 

Vice-President 

E.   R.  FANCHBR 

Cashier  Assistant  Cashier 

G.  A.  COULTON  W.   E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CHESWELL 


Whitney- Central 
National  Bank 

of  NEW  ORLEANS 

Statement  <tl  Close  of  Business  June  1  1   1!)12. 

RESOURCES. 

Loans  and  Discounts  .- ..$11,464.853  93 

LI.  S.  Bonds  to  secure  Circulation - 1.510.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Premium  on  U.  S.  Bonds 36.699  21 

Other  Bonds  and  Securities      ..--.. -.  2.908.044  06 

Real  Estate.  Furniture  and  Fixtures 1.946,92125 

Due  from  Banks  and  U.  S.  Treasurer    .   $3,321,542  03 

Cash 2.203.151  94 

5.524.693  97 

Total - - - - .  .$23,641,212  42 

LIABILITIES. 

Capital  Stock  Paid  in 52.500.000  00 

Surplus  Fund     1,500.000  00 

Undivided  Profits -         293.879  10 

$4,293,879  10 

Circulation  1.501.000  00 

Deposits     .  16.349.933  32 

Reserved  for  Taxes   50.000  00 

Bonds  Borrowed 946.400  00 

Bills  Payable 500.000  00 


Total    $23,641,212  42 

CHARLES  GODCHAUX,  President. 
SOL   WEXLER.  Vlce-Pres.  JOHN   B.   FERGUSON,   Cashier. 

.JOHN   E.   BOUDEN  Jr.,   Vlce-Pres.     E.    H.    KEEP.   Assistant   Cashier. 
FRANK  B.  wii.I.iams.  Vlce-Pres.     MAURITZ  PYK,  Assistant  Cashier. 
CHARLES  M.WHITNEY,  Vlce-Pres.  X.   E.  BERTEL,  Assistant  Cashier. 
HAKRY  T.  HOWARD,  Vlce-Pres. 

C.   T.    BAISLET,    Mgr.    For   Ex.    Dept. 


FIRST   NATIONAL    BANK 

CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   JUNE  14.  1912 


RESOURCES 

Loans  and  discounts $21  ,<)<><  ,656  01 

Overdrafts   L3,312  71 

U.  S.  and  other  bonds 3,544,202  7.") 

Bank  building 750,000  00 

Cash  and  due  from  banks 13.089,023  76 


s3S,464,195  23 


LIABILITIES 
Capita]  stock      .  .  $2,500,000  00 

Surplus  and  undivided  profits 1,571,228  55 

Circulation   1 ,319,297  50 

Deposits 32.13s.10s  .11 

U.  S.  bond  account 801,000  00 

Reserved  for  taxes  .........  ....  .  34.560  07 

Provident   reserve  fund 100. 000  ill) 


THOS.   II .  WILSON,   Vice-President 


JO  I IX  SHERWIN,  President 
A.  n.  MARSHALL,  2d  Vice-President 


$38,464,195  23 


FRED.  .1.  WOODWORTH,  3d  Vice-President 


Assistant  Cashier 
JOHN   R.  GEARY 


Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier  Assistant  Cashier 

JOSEPH    R.    KRAUS  JOHN    II.   CASWELL 


Assistant  Cashlei 
GEORGE  X.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


\ssistant   Cashier 
B.  A.   BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  14   1912. 
RESOURCES. 

Loans  and  discounts   $8,808.808  83 

Overdrafts    1.474  92 

United  States  bonds - 100.000  00 

Other  bonds-  -  - 250.875  00 

Real  estate 15.000  00 

CASH  AND  DUE  FROM  BANKS 4.615.825  95 

S13.791.984  70 
LIABILITIES. 

Capital  stock .J 51.250.000  00 

Surplus- 400.000  00 

Undivided  profits 147.088  13 

Discounts  collected  but  not  earned 118.023  38 

Reserved  for  taxes 13.007  59 

Circulation    99.200  00 

Dividends  unpaid  — 147  50 

DEPOSITS 11.764.518  10 

S13.791.984  70 

OFFICERS 

WILLIAM  A.   HEATH,   President 
G.   A.   RYTHER,   Vice-President  G.   F.   EMERY,    Cashier 

A.  W.  AXTELL,  Asst.  Cashier  H.   E.   HERRICK,    Asm     Cashier 

DIRECTORS 

J.  Ogden  Armour                   G.A.  Ryther                             Halsev   E.  Poronto 
Samuel  Cozzens                      James  H .  Ashliy                       J.  A.  Spoor 
Arthur  G.  Leonard                 VV.  A.  Heath                                Edward  F.  Swift 
Edward  Morris Charles  M.  Macfarlanc 


COLONIAL  TRUST  & 
SAVINGS  BANK 

CHICAGO 

Report  of  Condition  at  Commencement  ofBusim  ss  Jum  l">  1912 

RESOURCES— 

Loans  and  Discounts 55.317.749  80 

Bonds    681.923  04 

Furniture  and  Fixtures- 15.250  00 

Cash  and  Sight  Exchange 2.506.627  81 

^8  521.550  65 
LIABILITIES— 

Capital   Stock 5600.000  00 

Surplus  and  Undivided  Profits - 481.625  02 

Deposits 7.439.925  63 

58.521.550  65 
OFFICERS 
LANDON   CABELL   ROSE,    President 
JACOB  MORTEXSEX.  Vicc-Prcs.        EMIL   STUEDL1,    Asst.   Cashier. 
R.  C.   KELLER.   Viee-Pres.  W.  F.  DOGGETT.  Asst.  Cashier 

X.  A.  SADLER.  Asst.  Cashier  WM.  J.  FELDMANN.  Asst.  Cashier 

DIRECTORS 

H.  G.  B.  ALEXANDER  J  \cOB  MORTENSON 

H.   S.    BLACK  JOHN    D.    ROSS 

G.    H.   CONEY  W.   N.   RCMELY 

JOHN  T.   EMERY  DANIEL  J.  SCHUYLER  Jr. 

JAMES    M.    HOPKINS  AHTHl/R  W.  UNDERWOOD 

R.  C.  KELLER  JOHN    C, .    WALKER 

GEORGE   LVTTON  WALTER    D.   YOUNG 

W.    R.   MOOHHOUSE  LANDON    CABELL   ROSE 
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THE 


Fifth -Third  National  Bank 

of    Cincinnati 

Uemeni  at  Close  of  Business  June  11   1912. 

RESOURCES.  

Lpua  $12,629,490  47 

i     S    Bonds  and  Premium.... 1.565.182  75 

Other   ItdnJs  and   Securities  2.781.066  88 

lUnkiiit  House.  Furniture  and  Fixtures      400.000  00 

Cash  and  Due  from  Hanks  and  U.  S.  Treasurer - 6.635,595  16 


$24,011,335  26 


LIABILITIES.       

Capital  Stock         -.. $3.000.00000 

Mirnlus  and   Profits 1.533.25105 

$4,533,251  05 

On  illation    - 1.322.597  50 

I  .  S.  Bonds. -- 792.550  00 

I  Visits - - 17.362.936  71 


$24,011,335  26 


OFFICERS.      

CHARLES  A.  HINSCH,  President.  

wii.i.iam  a    l. i:\imon.  Vtoe-Pres.     EDWARD  A.  SEITER,  Vlce-Pres. 

MONTE  J.   GOBLE.   Cashier.  

OHAS.  T.  PERIN,  Asst.  Cashier.       CHARLES  H.  SHIELDS.  Asst.  Cash. 
L.  B.  VAN  AUSDOL.  Asst.Cashicr.    FRED.  J.  MAYER,  Asst.  Cashier. 

DESIGNATED   DEPOSITARY  OF  THE  U.  S.  GOVERNMENT. 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


InManapolts,  Hub. 
1  he  Merchants*  JNational  Hank 

INDIANAPOLIS,  IND. 
Report  of  Condition  .Inn*   1  1  1912. 

RESOURCES. 

Loans    - $1,665.655  15 


United  States  bonds 

City  of  Indianapolis,  Marion  and  other  county  bonds 

Cash  Resources: 

U.  S.  bonds  to  secure  deposits  -            $78,700  00 

Due  from  banks  1.828. U9s  25 

Due  from  U.  S.  Treasurj  84.600  00 

Cash   (Gold.  $310,315  00)  712.804  43 


1.300.000  00 
1.532.S24  91 


LIABILITIES. 

Ca  pi  tal  stock 

Surplus  fund  and  profits 
National  bank  circulation 
Deposits 

United  States  deposits  ... 


OFFICERS. 
O.  N.  FRENZEL,  President, 
J.  P.  FRENZEL,  Vice-President.     O.  P.  FRENZEL, 
FRED.  FAHNLEY,  2d  Vice-I'rcst.  J.   P.   FRENZEL 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lleber, 
Paul  H    Krauss, 
Henry  W.  Lawrence. 


2.G54.?03  C3 
$8,852,683  74 


$1,000,000  00 

957. 1C- 7  il 

1 .003.000  00 

5,835.588  27 

69.928  14 

X8.852.eG3  74 


Cashier. 

JR..   Asst.   Cashier. 


John    iv    Frenzel, 
oito    N .    Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and   vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORS.  . 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
E.  S.  LACEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  Cashier 

RALPH  VAN  VECHTEN,  Vice-President  HARVEY  C.  VERNON,  Assistant  Cashier 


ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Cbicaao,  Ull. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCE?. 

LOANS    $18,758,542  93 

UNITED  STATES  BONDS.- 401,000  00 

CASH  AND  EXCHANGE 9.497,328  36 


TOTAL $28,656,871  29 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $2,000,000  00 

SURPLUS  AND    PROFITS 1.370.514  49 

RESERVED  FOR  TAXES 7.000  00 

CURRENCY  IN  CIRCULATION —  400.000  00 

BOND    ACCOUNT 329.000  00 

DUE  DEPOSITORS 24,550,356  80 

TOTAL $26,656,871  29 


OFFICERS. 
JOHN  A.  LYNCH,  President 
R.  M.  McKINNEY,  Cashier 
JAMES  M.  HURST,  Assistant  Cashier 
W.  H.  HURLEY,  Assistant  Cashier 


W.  T.  FENTON,    Vice-President 
O.  H.  SWAN,   Assistant  Cashier 
W.  B.  LAVINIA,  Assistant  Cashier 
W.  S.  BISHOP,  Assistant  Cashier 
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Denver,  Col. 

First  National  Bank 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES 

Loans  and  Discounts ---  J8.412.683  57 

Stocks,  Bonds  and  Securities 3,762.399  44 

Real   Estate -  272.962  49 

Furniture  and  Fixtures --  227.703  53 

I).  S.  Bonds  for  Circulation  and  Deposits- 1.520.000  00 

Due  from  Banks 6.021.264  16 

Cash  on  Hand 4.742.975  43 


$24,959,988  62 
LIABILITIES— 

Capital  Stock $1,250,000  00 

Surplus 1,250.000  00 

Undivided  Profits 273.983  98 

Circulation- 1,120,000  00 

Reserved  for  Taxes - 8,565  80 

Deposits-- 21,057,438  84 


$24,959,988  62 


OFFICERS. 

A.  V.  HUNTER,  President 


THOMAS  KEELY,  Vice-President 
P.  G.  MOFFAT,  Vice-President 
GERALD  HUGHES,  Vice-President 
M.  D.  THATCHER.  Vice-President 
H.  J.  ALEXANDER,  Vice-President 


C.  S.  HAUGHWOUT,  Cashier 

J.  C.  HOUSTON,  Assistant  Cashier 

F.  J.  DENISON,  Assistant  Cashier 

D.  R.  PLATT,  Assistant  Cashier 

G.  M.  HAUK,  Auditor 


H.  J.  Alexander 

W.  N.  W.  Blayney 

E.  B.  Field 

J.  C.  Gunter 

C.  S.  Haughwout 

Charles  Hayden 


DIRECTORS. 

J.  A.  Hayes 
Crawford  Hill 
J.  C.  Houston 
Gerald  Hughes 
Thos.  Keeley 
C.  M.  MacNelll 


W.  P.  McPhee 
F.  G.  Moffat 
J.  W.  Morey 
J.  K.  Mullen 
M.  D.  Thatcher 


WE  FURNISH   BROWN   BROTHERS  &  COMPANY,   NEW   YORK, 
FOREIGN   LETTERS  OF  CREDIT. 


Salt  Xafee  Cits,  mtab. 

Walker    Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo&Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  the^Pacific 
Coast. 

Combining  age,  experience,  stability  and  caution  with 
modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNSWORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier; 

JOHN  H.  WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 

ESTABLISHED    1873 

BANKERS 
SALT  LAKE  CITY,  UTAH 


Capital 
Surplus 


$600,000 
120,000 


Affiliated  Banks 

McCornick  &  Co.  Utah  Sav.  &  Trust  Co. 


Eureka,  Utah 


Capital,  $250,000 


Twin  Falls  Bank  and  Trust  Co. 

Capital,  $100,000 

Unexcelled  facilities  for  handling  Collections  throughout 
the  Rocky  Mountain  Region 


CORRESPONDENCE  INVITED 


Investments 


Financial  institutions,  corporations  and  firms  seek- 
ing high-grade  investments  are  invited  ,to  avail 
themselves  of  the  securities  we  furnish  through 
our  Bond  Department. 

Railroad,  Municipal  and  Public  Service  Corporation 
Bonds  of  unquestioned  stability  are  included  in  the 
investments  we  place  at  the  disposal  of  the  public. 

OFFICERS 

LUCIUS  TETER,  President 

EDWARD  P.  BAILEY  Vice-President 

JOHN  A.  McCORMICK,  Vice-President 

WM.  M.  RICHARDS,  Assistant  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Assistant  Secretary 

F.  O.  BIRNEY,  Assistant  Secretary 

H.  T.  SIBLEY,  Manager  Bond  Department 

H.  L.  SCHMITZ,  ligr.  Real  Estate  Loan  Department 

WILLIAM  T.  ANDERSON,  Auditor 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


ESTABLISHED    I857 


Statement  of  Condition  at  Commencement  of  Business 
June  15,  1912 

RESOURCES 

Loans  and  Discounts.. .$35,202,982  81 

Bonds  and  Mortgages 10,418,522  91 

Due    from    Banks    and 

Bankers $14,169,673  75 

Cash     and     Checks     for 

Clearing  House 9,671,968  72  23,841,642  47 

$69,463,148  19 

LIABILITIES 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits. 573,016  30 

Reserved  for  Accrued  Interest  and  Taxes         71,703  49 
Deposits    59, SIS, 428  40 

$69,463, 14S  19 

GENERAL  BANKING 

Accounts  of  Banks,  Merchants,  Firms,  Corporations 
and  Individuals  Solicited 

Officers 

ORSON  SMITH President 

EDMUND  D.  HULBERT Vice-President 

FRANK  G.  NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

J.  G.  ORCHARD Cashier 

P.  C.  PETERSON Assistant  Cashier 

C.  E.  ESTES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

F.  W.  THOMPSON Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

CHICAGO 


^= 


J 
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Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  J  inn    l  i  1912. 

k'l  sol   kLl> 

Kills    discounted  $15,128,646  07 

Demand  loans  and  overdraft!  4.384.179  97 

I      S.   bonds  to  secure  circulation  800.000  00 

Redemption    fund  40.000  00 

Bonds    to    secure    I.    S.    deposits  1.000  00 

Other  Ix.nds  1.369.227  05 

Furniture  and  fixtures  *                      306.477  28 

Cash      With  banks  $8,316.270  90 

In    vaults  6.489.560  59 


14.805.831  49 

$36,835,361  86 
LI  ABILITIES 

Capital  stock  S2. 000. 00000 

Surplus  and  prof ita         2.827.667  99 

Reserve  tor  taxes  -- 25.000  00 

Circulation  - 800.000  00 

Deposits  31.182.693  87 

$36,835,361  86 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts 
of   Banks,    Corporations,   Finns   and   Individuals. 


U  VLKER    HILL, 
JA(  KSON  JOHNSON,  Vice-Prest, 

i  i:  \\  k  o    hicks.  Vlce-Prest. 

EPHRON  C  vri.i.v  Vloe-Preat. 

\\.\\: i:.  Cashier 


['resident 

G.  M.  TliUMBO,  Asst.  Cashier 
C.  I-.  ALLEN,  Asst.  Cashier 
P.   H.  MILLER,  Asst.  Cashier 
C.  L.  BOYE,  Asst.  Cashier 


Slat,  nit  ill  of  .1  urn   ll   1912 

RESOURCUS 

Loans  and  discounts  

Bonds  and  stocks  

I  .   S.    bonds  and   premiums 

Banking    house 

Cash,    etc 


$20,176.080  40 

1.480.397  90 

2.370.045  63 

950.000  00 

14.102.097  24 

$39  178.621  17 
LI  ABILITIES 

Capital  - - $2,000.000  00 

Surplus  and   profits  --- 2.105.650  66 

Circulation -  -  -      1.987.000  00 

Deposits - 32.986.970  51 

$39,078,621  17 
C.  II     HUTTIG,  President.  J.  R.  COOKE,  Cashier. 

G.  W.  GALBREATH,  Vlce-Pres.  DA.  1'.  COOKE,  Asst.  Cashier. 

T.  WRIGHT,  Vice-President.  II.  HAILL,  Asst.  Cashier. 

R.  S.  HAWES,  Vice-President.  E.  C.  STUART,  Asst.  Cashier. 


ACCOUNTS    SOLICITED 


The  First  National  Bank  of  Chicago 

Invites  the   Accounts  of   Banks    and   Bankers 

THE  RECORD  OF  FORTY-EIGHT  YEARS'  CONSISTENT,  CONSERVATIVE  BANKING; 
THE  INCREASE  OF  CAPITAL  AND  SURPLUS  TO  $20,000,000,  AND  THE  GROWTH  OF 
DEPOSITS  TO  OVER  8123,000,000,  TOGETHER  WITH  THE  SERVICE  AND  FACILITIES 
AFFORDED.   MAKE  THIS  INVITATION  WORTHY  OF   CAREFUL  CONSIDERATION. 

JAMES  B.  FORGAN,  President 
Division    F    Banks  and  Bankers 

AUGUST  BLUM,  Vice-President  R.  F.  NEWHALL,  Assistant  Cashier 

JOHN  F.  HAGEY,  Assistant  Cashier  G.  H.  DUNSCOMB,  Assistant  Cashier 


Tin: 


National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $8,245,253  95 

B.  I'.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  ni  Close  of  Business  June  14  1912. 

kLSOl  Rcns 

Currency  and  Coin  511.630. 045  86 

Checks  and  Cash  Items  840.460  42 

Exchange  12.539.920  23 

S25.010.426  51 

United  States  Bonds  at  par 9.171.500  00 

Bonds.  Stocks.  &c  4.967.112  62 

Loans  and  Discounts        46.340.250  47 

liank  Building 1.500.000  00 

586.989.289  60 
LI  ABILITIES 

Capital  --. $10. 000. 000  00 

surplus  and    Prolts  8.245.253  95 

Reserved  for  taxes        -- --         100.000  00 

Circulation  8.950.697  50 

Deposits - 59.693.338  15 

586.989. 289  60 


THE  TOOTLE-LEMON 

NATIONAL  BANK 

ST.  JOSEPH.  MO. 

SUCCESSOR 

TOOTLE,  LEMON   *  CO.,  Bankers. 

Statement  ni  Close  of  Business  June  14  1912. 

RESOURCES. 

Time  loans $2,224,326  09 

United   States  bonds 222.000  00 

Furniture  and  fixtures 11.207  80 

Cash  and  sight  exchange      2.135.007  64 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9.000  00 

54,601.541  53 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 189.006  53 

Circulation 159.797  50 

Demand    deposits _._      4,052.737  50 

$4,601,541  53 
MILTON   TOOTLE  JR.,   President. 
GRAHAM  G.  LACY,  Vice-Prest.  II.  Y.  LEMON,  Asst .  Cashier. 

E.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of  Banks.   Bankers  and    Individuals  Received   upon    Equitable 
Terms. 

CORRESPONDENCE   INVITED. 
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First   National   Bank 


MINNEAPOLIS,   MINN. 


Statement  at  Close  of  Business  June  14  1912. 
RESOURCES. 

Loans  and  Discounts - $15,491,807  84 

Railroad  and  Other  Bonds 1.551.754  50 

United  States  Bonds  at  par.- - 1.250,000  00 

Bank  Building-- -- 600.000  00 

Cash  on  hand  and  due  from  Banks- 10.278,589  19 

$29,172,151  53 
LIABILITIES. 

Capital  Stock      $2,000,000  00 

Surplus  .-mil  Undivided  Profits 2,456.721  59 

Circulation 1.085.500  00 

Deposits- 23.206.929  94 

Reserved  for  Unearned  Discount 103.000  00 

Bond  Account --- 320.000  00 


$29,172,151  53 

OFFICERS. 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE,  Vice-President 

GEO.  F.  ORDE,  Vice-President 

D.  MACKERCHAR.  Vice-President 

H.  A.  WILLOL'UHBY.  Cashier 

G.  A.  LYON,  Assistant  Cashier 

P.  J.   LEEMAN,   Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN   IN   MINNESOTA,   NORTH   AND  SOUTH  DAKOTA 

SPECIAL    ATTENTION     GIVEN     TO    COLLECTIONS 


/IMnneapolts,  flMnn. 


The  Security  National  Bank 

OF   MINNEAPOLIS 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  discounts $14,594,004  43 

Overdrafts .__ 3.836  58 

Bonds,  stocks  and  securities 159,768  23 

United  States  bonds  to  secure  circulation.- 450.000  00 

Cash  on  hand  and  due  from  banks 7,662.276  30 


22.869  885  54 
LIABILITIES. 

Capital  paid  in.  -  - - $1,000,000  00 

Surplus  and  undivided  profits 2.205.414  58 

Reserved  for  unearned  discount 100.000  00 

Reserved  for  taxes 27.777  11 

Circulation 441,500  00 

Deposits - 19.095,193  85 


S22.869.885  54 


Collections   on    the    entire    Northwest    handled    carefully,    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN,  President 
FKXDALL  G.  WINSTON,  Yice-Pres.    PERRY   HARRISON,  Vice-Prcs. 
E.  F.  MEARKLE,  Vice-Pros.  J.  S.  POMEROY.  Cashier 

FRED.  SPAFFORD.  Asst.  Cashier         GEO.  LAWTHER.  Asst.  Cashier 
STANLEY  H.  BEZOIER.  Asst.  Cash.  W.  A.  MEACHAM.  Asst.  Cashlsr 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and    its   affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


EDWARD  W.   DECKER,  President 
M.  B.   KOON.    Vice-President 
JOSEPH  CHAPMAN  JR.,   Vice-President 
J.  A.  LATTA,    Vice-President 


OFFICERS. 

YVM.   H.   IH.N WOODY.  Chairman   of  the  Board 
A.  V.  OSTROM,  Cashier 
CHAS.  W.  FARWELL,  Assistant  Cashier 
R.  E.  MacGREGOR,  Assistant  Cashier 


H.  P.  NEWCOMB,  Assistant  Cashier  ■ 
W.   M.    KOON.   Assistant  Cashier 
S.   H.   PH'MMER.   Assistant  Cashier 
HENRY  J.   RILEY,  Assistant  Cashier 


FIDELITY 

Trust   Company 

TACOMA 

Oldest  Trust  Company   in  Washington 


Capital,        -     "     " 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 

parts  of  Washington  and  Oregon  handled 

promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER,  President         P.  C.  KAUFFMAN.  2d  Vice- Pr<  v 
J.  O.  A1NSWORTH.  Vloe-Pre*.  ARTHUR  G.  PRICHARD   Cashier 
G.  E.  DIXON.  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  June  14  L912. 

ASSETS. 

Loans  and  Discounts    .1 S6. 138. 650  30 

I  nitcd  States  Bonds  at  Par 1.050.000  00 

Municipal  and  Railway  Bonds  1.396.759  40 

Bank  Building      125.000  00 

Cash  and  Exchange  5.578.928  57 

J14.289.338  27 
LI  \BILITIES. 

Capital 11, 000.000  00 

Surplus  and  Profits 1.038.779  88 

Circulation 800.000  00 

Deposits 11.450.558  39 

S14.289.338  27 

Unexcelled  facilities  for  the  prompt  and  economical 

handling    of    all    business    in    Oregon,    Washington, 
Idaho.   British  Columbia  and  Montana. 

CORRESPONDENCE   INVITED 


J.   C.    AINSWORTH.    President. 


R.  U  .  SCHMEER.  Cashier. 
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National  Bank  of  Commerce 

SEATTLE 

Statement  at  dost  of  Business  ./«/<<   II  L912,        •    • 

RESOURCES. 

Loans  and  Discounts -   J8.321.069  85 


Over  drafti 

Stale.  County  and  City  Warrants.- - - 

l$eal  Estate.  Furniture  and  Fixture) 

l-oreign  Government .  Railroad  and  Other  Bonds 

I  .  5.  Government  Bonds  to  Secure  Circulation - 

U.    S.    Government    Bonds   to    Secure 

U.    S.    Deposits  $900,000  00 

[In  Vault - 1.563.168  00 


10.263.27 
254.246  46 

53.764  47 
522.706  79 
235.000  00 


Cash   In  Banki    2.284.657  41 

In  U.  S.  Treasury 


11J52  50  ." 
4.769.477  91 


$14,166,617  76 

LIABILITIES.  .««««„«« 

Capital         -- $1,000,00000 

Surplus  and  Profits 1.191.987  20 

Reserved  for  Taxes - 11,337  13 

Circulation - 235.000  00 

Acceptances  Under  Letters  of  Credit 6.614.68 

[Individuals $7,386.554  35 

Deposits  Banks 3.949.433  95  .       S 

United  States 377.690  44 

»afl                               11.712.678  74 


$14,156,517  75 
OFFICERS 
M.'F.  BACKUS.  President  J.  A.  SWALWELL,  Vlce-Prest. 

H.  H.  SPENCER,  1st  Vlce-Pres.  G.  F.  CLARK.  Cashier. 

R.  S.  WALKER,  Asst.  Cashier.  O.  A.  SPENCER.  Asst.   Cashier. 

E.  W.  BROWNELL,  Asst.  Cashier     WWfc^£l— .*»»..-  g' 

SEND    US    YOUR    COLLECTIONS    ONaTHEflNOllTlf- 
WKSTERN  STATES  AND  BRITISH  COLUMBIA. 


%05  Hnoeles,  Gal. 

First  NationalIBank 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OFiDENVER  2S3     ES 
AND  SOUTH  OF  SAN  FRANCISCOJI^aS^SS  '•!     H 


•    •        Statement  at  Close  o   Business  June  14  1912. 

RESOURCES, 

Loans  and  discounts $14,662,200  45 

Bonds,  securities,  &c 2.511.929  55 

Cash  and  sight  exchange - 5.822,720  49 

Redemption  Fund 62.500  00 

$23,059,350  49 
LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus  and  undivided  profits 2,451,525  45 

Circulation 759,697  50 

Deposits 18,298,106  57 

Reserved  for  taxes 50.120  97 

$23,059,350  49 


THE  OLDEST  BANK  IN  WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED   IN  1870 


Report  of  Condition  at  Close  of  Businest  June  14  1912. 

RESOURCES. 

Loans  and  discounts $4,963,991  70 

Bonds  and  other  securities. 2,236.988  30 

Furniture  and  fixtures 98.256  00 

Due  from  banks 1.880,420  32 

Cash  on  hand 1 .307 .572  39 

Redemption  Fund  U.  S.  Treasurer. 2.500  00 

Letters  of  credit 266,994  99 

$10,746,723  70 
LIABILITIES. 

Capital  stock $1,200,000  00 

Surplus  funds --  240,000  00 

Undivided  profits --- 46,906  83 

Circulating  notes .  -  50.000  00 

Deposits--- -.  9.209,816  87 

$10,746 ,723i70 

OFFICERS 

N.  H.  LATIMER,  President 
R.  H.  DENNY.  Vice-President  H.  L.  MERRITT,  Asst.  Cashier. 

W.  II.  PARSONS,  Vice-President         C.  E.  BURNSIDE,  Asst.  Cashier. 
M.  W.  PETERSON.  Cashier.  J.  C.  NORMAN,  Asst.  Cashier. 


Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


E.  W.  Andrews,  President.  J.  FURTH,  Chr.  Bd.  of  Directors. 

J.  W.  Spangler.  Vice-Pres"t.        R.  V.  Ankeny,  Cashier. 
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BANK  AND 
TRUST    COMPANY    STOCKS 


NEW  YORK  AND  BROOKLYN 


BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET  NEW  YORK 


I* 


F.  J.  LISMAN  &  CO., 

( New  York  Stock  Exchange 
Members(  Chicago  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We   revise   the   CHRONICLE   Quotations   for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TKLEPHONES 

2794,   2795,  2796  BROAD 

LIEBER   AND   HARTFIELD'S  WALL  STREET  CODES 


CABLE  ADDRESS 
FARBRANG  NEW  YORK 


CHICAGO 
108  South  La  Salle  Street 


PHILADELPHIA 

Land  Title  Building 


HARTFORD,  CONN. 
39  Pearl  Street 


BOSTON 
50  Congress  Stree 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED    1822. 

NOS.   16,    18,  20  AND  22  WILLIAM  STREET, 

BRANCH,    475    FIFTH   AVENUE, 

NEW  YORK 


LONDON: 

15  Cockspur  Street,  S.  W., 
26  Old  Broad  Street,  E.  C. 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Will  act  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Will  act  as  Agent' in  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,     Cable    Transfers. 
Letters     of    Credit    Payable    Throughout    the    World. 


EDWIN  S.  MARSTON,  President. 

SAMUEL  SLOAN",  Vice-President. 
AUGUSTUS  V.  ELEELY,  Vicc-Pres.  and  Sec'y- 
WILLIAM  P..  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PLABODY, 
WM.  WALDORF  ASTOR, 
OGDEX  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARKE, 
GEORGE  F.BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD  OF  DIRECTORS. 
CLEVELAND  II.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  J  P., 
PERCY  A.  ROCKEFELLER, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN"  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 
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REVIEW  OE  JULY. 

Except  for  the  political  situation,  the  developments 
during  July  were  very  favorable,  and  definite  progress 
towards  further  improvement,  both  in  the  agricultural 
and  the  industrial  world,  was  made.  The  political 
happenings  were  not  altogether  assuring,  and  yet 
their  portend  was  difficult  to  discern.  In  the  Demo- 
cratic National  Convention  Mr.  Bryan  achieved  a 
notable  triumph.  The  deadlock  in  the  Convention 
which  had  existed  when  the  month  opened  was  broken 
on  the  46th  ballot  taken  July  2nd.  Governor  Wood- 
row  Wilson  of  New  Jersey  was  then  made  the  candidate 
of  the  party  for  President.  The  result  was  entirely 
due  to  the  attitude  taken  by  Mr.  Bryan.  On  the 
10th  ballot,  taken  the  previous  Friday  night  (June  28)  ? 
the  Speaker  of  the  House  of  Representatives,  Champ 
Clark,  with  the  aid  of  the  90  votes  of  the  New  York 
delegation,  had  succeeded  in  getting  an  aggregate  of 
556  votes,  or  considerably  more  than  a  majority,  but 
as  a  two-thirds  vote  is  required  in  Democratic  Con- 
ventions this  was  not  enough  to  nominate. 

It  was  then  that  Mr.  Bryan,  sore  because  he  had 
not  received  the  support  of  the  Clark  people  in  his 
contest  on  the  temporary  chairmanship,  intervened 
for  the  detent  of  Mr.  Clark.  He  had  been  voting  for 
Clark  in  accordance  with  instructions  from  the  Ne- 
braska Democrats,  but  on  the  14th  ballot  he  changed 
his  vote  to  Wilson,  and  made  a  speech  in  which  ho 
bitterly  assailed  the  New  York  delegation,  cha: 
it  was  under  the  domination  of  Morgan,  Ryan  and 
Belmont,  and  said  he  would  not  participate  in  choos- 
ing any  nominee  whose  nomination  depended  upon 
the  vote  of  the  New  York  delegation.  He  also  in- 
timated that  if  any  candidate,  no  matter  who.  should 
gel  the  nomination  by  the  vote  of  New  York,  he  would 
not  support  him.  The  Clark  vote  at  once  began  to 
fall  off,  while  that  of  Wilson  kept  gaining,  and  with 
Mr.  Bryan  persisting  in  his  course  and  declaring  that 
only  a  man  of  radical  views  should  receive  the  endorse- 
ment of  the  Democratic  Party.  Mr.  Wilson  eventually 
got  the  nomination  and  Governor  Thomas  R.  Marshall 
of  Indiana  was  nominated  for  second  place  on  the 
ticket.  A  radical  platform  was  also  adopted.  It 
was  supposed  at  first  that  the  nomination  by  the 
Democrats  of  a  man  so  prominently  identified  with 
the  extremists  would  abate  Mr.  Roosevelt's  desire 
to  set  up  an  independent  party,  but  Mr.  Roosevelt 
went  ahead  deliberately  with  his  plans  for  putting  in 
the  field  a  third  ticket.  It  thus  became  evident  that 
there  was  to  be  a  triangular  contest,  leaving  things 
decidedly  unsettled  and  the  outlook  very  uncertain. 

There  was  a  disposition,  however,  to  ignore  political 
disturbances  in  view  of  the  favorable  promise  in  the 
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agricultural  world  and  the  gradually  widening  circle 

<>'.'    business    activity.      One   exception    is    to    be    noted 

with  reference  bo  the  improved  crop  prospects,  namely 

in  the  case  of  cotton,  where  high  temperat nres  in 
Texas,    with    t> LUch    rain    easl    Of    the    .Mississippi, 

served  to  impair  the  prospects  of  the  growing  crop. 
The  injury  done  here  from  adverse  meteorological 
conditions  wa-  undoubtedly  greatly  exaggerated. 
Yet  the  effeel  was  to  bring  aboul  a  marked  rise  in  the 

price   of   the   staple,    middling    upland    spot    cotton    in 

this  market    advancing  from    11.50  cts.  June  30  to 
13.40  cts.  .Inly  29,  with  the  close  July  31  L3.20  cents. 
\-idr  from  cotton,  i he  agricultural  outlook  became 
dily  more  assuring  and  all  tin1  indications  pointed 
■  to  an  unusually  large  yield  of  spring  wheat,  of  oats, 
(■    haw  of  corn,  and  of  many  other  things,  though  in 
the  closing  pan  oi  t  he  mont  h  e\i  remely  high  tempera- 
tures over  important    areas  in  the  Central   West  led 
fear-    of    damage    from    that    source.     The 
hopeful  outlook   was  reflected  in   a  sharp  decline  in 
The   September  option   for   wheat  in 
Chicago  declined  from  si  05%  cents  July  1  to  91% 
cents  .Inly  22,  with  the  close  July  31  93j^  cents.     The 
September   option    for   corn   dropped    from   73    cents 
July  1  to  t;:;'4  cents  July  22,  with  the  close  July  31 
i>'i;,    cents.     September   oats    at    Chicago    fell    from 
39%    cents   Juy    1    to   32%    cents   July   31.     These 
declines   followed    in    the   main   as  the   result   of  the 
auspicious  conditions  during  July,  for  the  report   of 
the  Department  of  Agriculture   issued  July  !>,  showing 
condition  July  1,  was  in  some  respects  not  up  to 
expectations.     For  instance,   the  general  average  of 
winter  wheat  July  1  was  given  as  only  73.3,  the  lowest 
at  that  date  since  1899,  and  comparing  with  7G.8  in 
l'.'ll     and  a  10-year  average  of  80.2.     On  the  other 
hand,  however,  the  spring-wheat   condition  was  put 
a'    89.3,  or  15.5  points  higher  than  on  July  1   1911 
and    3.7     point-    above    the     10-year    average.     The 
dition  of  oats  July  1  was  stated  at  89.2,  comparing 
with   68.8  July   1    1911    and   82.2   in    1910,   and   the 
condition  of  corn  81.5,  against  80.1  on  July  1  1911, 
with  an  increased  acreage  in  both  cases. 

The  growing  activity  in  trade  was  noticeable  in 
many  different  directions  and  followed  in  some  meas- 
ure1 as  the  direct  result  of  the  bright  agricultural 
promise.  In  the  dry  goods  trade  there  wer.e  many 
-  of  activity.  Higher  prices  were  also  noted. 
These  higher  prices  were  in  part  due  to  the  constant 
advance  in  all  descriptions  of  raw  material,  par- 
ticularly cotton  and  wool;  hut  they  were  also  due  to 
the  fact  that  retailers'  stocks  had  been  allowed  to 
run  down  to  a  low  point  and  sorely  needed  replenishing 
while  producers  could  not  turn  out  goods  as  fast  as 
wanted.  The  price  of  print  cloths  at  Fall  River 
was  on  the  27th  raised  from  3  15-16  cts.  to  4  cts. 
At  Xew  Bedford  a  strike  of  weavers  and  other  cotton 
operatives  began  July  15  and  continued  until  the 
close  of  the  month.  Twelve  mills  became  idle  and 
10,000  hands  were  involved.  The  strike  was  pre- 
cipitated by  the  posting  of  notices  in  the  various 
mills  announcing  a  new  system  of  grading  the  cloth 
to  determine  the  pay  of  weavers.  Seven  other  mills 
at  Xew  Bedford  avoided  a  strike  by  agreeing  not  to 
put  the  new  grading  system  into  effect. 

In  the  iron  and  steel  industry  the  activity  previously 
noted  became  still  more  pronounced.  Instead  of 
orders  falling  off  they  continued  to  increase.  The 
report  of  the  Steel  Corporation,  given  out  July  10, 
showed  unfilled  orders  on  the  books  of  the  subsidiary 
corporations    June    29    aggregating    5,807,346    tons, 


an  increase  during  June  of  56,363  tons.  The  state- 
ment of  the  Steel  Corporation  for  the  quarter  ending 
June  30,  made  public  late  July  30,  showed  net  earnings 
of  $25,102,265,  as  compared  with  only  $17,826,973 
for  the  quarter  ending  .March  31,  and  there  was  a 
trifling  surplus  above  the  dividend  requirements, 
as  againsl  a  large  deficit  in  the  March  quarter.  There 
were  further  advances  during  the  month  in  iron  and 
steel  prices.  For  instance,  there  was  an  advance  of 
$2  a  ton  on  Mack  sheets  or  to  2.05  cents  per  pound  for 
No.  28,  $2  a  ton  on  tin  mill  black  plates  (or  to  2  cents) 
and  S3  a  ton  on  galvanized  sheets,  or  to  3.15  cents  for 
Xo.  28.  There  was  also  an  advance  in  the  price  of 
wire  of  si  per  ton  base  and  between  -SI  and  $5  a  ton 
on  more  highly  finished  forms;  and  of  $2  a  ton  in  all  sizes 
of  steel  pipe  and  boiler  tubes.  Furthermore,  there 
was  another  advance  of  one  dollar  a  ton  in  structura1 
Steel,  steel  plates  and  steel  bars,  so  that-  steel  bars 
were  quoted  at  si  :!()  per  100  lbs.  and  structural  steel 
and  plates  $1  35.  For  immediate  needs  the  question 
of  price  was  subordinated  to  that  of  delivery,  and 
high  premium-  were  paid  for  prompt  shipment.  Some 
increases  in  wages  were  also  announced. 

The  stock  market  was  irregular  during  July,  but 
with  a  marked  development  of  Strength  at  the  close. 
There  was  a  firm  tone  even  at  the  beginning  of  the 
month,  with  notable  advances  in  specific  cases,  but 
this  was  soon  followed  by  pretty  general  declines, 
on  liberal  offerings  of  stocks,  the  weakness  being 
especially  pronounced  in  the  case  of  such  speculative 
speciaties  as  Reading,  Union  Pacific.  Milwaukee 
&  St.  Paul,  Xew  York  Central,  Lehigh  Valley,  &c. 
Milwaukee  &  St.  Paul  dropped  below  par  and  the 
Steel  shares  were  also  weak.  The  last  half  of  the 
month,  however,  the  tendency  was  upward,  influ- 
enced by  the  excellent  promise  for  the  growing  grain 
crops  and  the  continued  development  of  business 
activity,  (beat  Northern  and  Northern  Pacific  shares 
were  leaders  in  the  upward  movement  on  the  prospect 
of  a  bounteous  harvest  of  spring  wdieat  in  their  terri- 
tory. At  the  close  of  the  month  the  market  was  not 
only  strong  but  transactions  were  on  a  greatly  in- 
creased scale,  the  encouraging  return  for  the  June 
quarter  submitted  by  the  Steel  Corporation, after  the 
close  of  business  July  30,  exercising  a  stimulating 
influence  all  around. 

VOLUME  OF  BUSINESS  ON'  THE  STOCK  EXCHANGE. 


Month  of  July—  1012. 

-Murk  sales — 

No.  of  shares...  7,158,324 

Par  value $654,771,350 

Bond  sales  (par  value)— 

RR.&mise.  bds.  S40.820.500 

Oov't  bonds 54,500 

State  bonds 2,035,500 


5.476,559  14,254.71:',  12.806.065 

$503,137,300     Sl.284,761,925     $1,191,291,400 


$53,722,000 

556,000 

6,577.500 


Total  bd.  sales.       $51,910,500        $60,855,500 


$34,517,500  $91,745,200 

24.200  34,000 

3.558.250  2.751.300 


$38,099,950 


$94,530,500 


Jan.  1  In  July  31 — 

No.  of  shares...         76,544,864  59,904,498  112.095,658  111,943.337 

Par  value $6,914,121,125  $5,339,282,050  $10,087,880,750  $10,263,088,825 

Bond  sales  (par  value) — 

RR.&misc.  bds.     S441.207.000      $448,834,000        S375.350.000        $795,511,600 

GoVtbonds 1.032,000  2,054.500  250.700  234,700 

State  bonds 15,419.500  77,157.500  30.754.950  24,348,500 

Total  bd.  sales..    $457,658,500      $528,046,000        $406,364,650        $820,094,800 

The  money  market  was  distinctly  firmer,  and  rates 
became  dearer  all  around.  The  United  States  Treas- 
ury absorbed  large  amounts  of  cash,  there  were  some 
gold  exports,  and  the  Clearing-House  statement  for 
July  6  showed  a  large  deficit.  The  surplus  was 
restored  the  next  week  and  the  tone  temporarily 
again  became  easier,  but  this  did  not  last,  lenders 
taking  the  view  that  monetary  conditions  were  such 
as  to  warrant  improved  returns  for  money.  Mercan-  . 
tile  paper  at  the  close  of  the  month,  at  least  for 
maturities  extending  into  the  new  year,  was  quoted 
on  a  5%  basis. 
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RATES  FOR  HONEY  IN  MOW  YORK,  WEEKLY. 

CattLoant                                                      July  5.  July  12.  July  19.   July  26. 

Stock  Exchange— Range  for  week 2%-a  2H-3H  2-3        2J£-3 

Average  lor  week 2%  ■',',  2%          2% 

Time  Loans — 

Sixty  days -        ■■-■■'<  •'  '■■'> 

Ninety  days 3H  W  3H-3H 

Pour  months 3',.;,  ;,i  :■  .-::u        4-4>a 

Five  months. __.3;,-i  4-4K  3Ji-4            4-4}$ 

six   months      - 4-4J*  4K-4M  Wi    4^-4^ 

<  'ommerclal  I'aper — 

Double  names    Choice  60  to  90  days 4-4H  ■<'  -i:,  IM-4X    *lA-4V* 

Single    nanus     Prime  4  to  6  months-.. 4-4J4  4<A-i3A  4^-4Ji     ; 

Good  4  to  6  months                 I'-i1,  5-5',  5-5 ',            oj-f 

Foreign  exchange  was  generally  strong  up  to  July  25, 
but  after  that  a  sharp  and  rapid  break  in  rates  occurred. 
Lazard  Freres  engaged  $4,000,000  more  gold  for  Paris 
at  the  beginning  of  the  month.  These  shipments, 
however,  were  special  transactions  and  not  warranted 
by  rates  of  exchange;  §2,000,000  gold  was  also 
exported  to  Canada.  There  was  a  steady  and  per- 
sistent advance  in  sterling.  This  was  due  mainly 
to  the  high  discount  rates  prevailing  at  London,  which 
advanced  to  above  the  official  Hank  of  England 
minimum  of  3%.  These  high  discounts  also  operated 
most  of  the  month  to  discourage  the  drawing  of  finance 
bills,  which  are  usually  looked  for  at  this  season  of 
the  year.  On  July  25  demand  sterling  reached  the 
highest   point   in   two    years.     Thereafter,    however, 


a  precipitate  decline  occurred,  as  open  market  dis- 
counts became  easier. 


ACTUAL  RATES—  BANKERS'  AND  COMMERi  [AL  BILLS. 

Bankers'  Bills Commercial  Bills 

Cable  if* 

tO- Dai/.  .Sight.  'transfers.  Banks. 

1  8470-4  8180    1  8725-8755    1  8765-8775    I  S3    [-84    . 
i  8470-4  siso    1  8735-8745    1  8770-8780    It 


July 
1 
2 
3. 

4 
5 
6 

7 
8 
9 
10 

11 

12 
1.1 
II 
15 
16 
17 
IK 
19 
20 
21 
22 
23 
24 

2C> 
27 
28 
29 
30 
31 


-84  \i   4  84 


-84  K  4  84 
-84  M  4  84 


I  8470-4  8-180  I  8730-8740  I  8765-8775  1  83  -84J*  4  84 

HOLIDAY 
I  8475-4  8485  1  8735-8745  1  8770-8780  I  83 
1  8475-4  8485  I  8730-8740  1  8765-8775  1  83 

SUNDAY 
l  8475-4  8  18.-,  t  8730-8740  1  8765-8775  4  8.", 
.1  8170-1  8180  l  8730-8740  1  8765-8775  1  83 
1  817.-,-!  818.",  1  87.'i .-,-871.-,  1  8770-8780  1  83  --MM  4  84 
1  8170-1  8180  1  8730-8740  1  8770-8780  1  8.';  >.-Hi>4   4  84 
1  8460-4  8  17o  1  87:10-87  10  4  8770-8780  1  8:;  .-m   4  84 
1  8465-4  8175  1  87.'i0-8710  1  8775-878.',  4  83  K-84  H  4  84 
SUNDAY 
.  4  8460-4  8470  4  8710-8750  1  8780-8700  4  S3  .84  -  4  83  \,-4  85  . 
1  8465-4  8  175  1  8750-8700  l  8785-8795  1  83  -84  H  4  83 X- 
1  8465-4  8  175  !  87  10-8750  l  8780-8700  1  8:1 
I  8465-4  8  175  I  87  15-8755  I  8785-8705  1  83 
1  8465-4  8175  1  8750-8700  1  8790-88    4  83 
1  8  105-1  8  175  1  8750-8700  1  8790-88    4  83 
SUNDAY 
.1  8170-1  8180  1  8700-8770  4  8795-8805  4  82  X-t 
1  8175-1  8185  1  8705-8775  4  88   -8810  4  82  J^-84  M  -I  83  3  "1  85  . 
1  8175-1  8185  1  8770-8780  I  8805-8815  4  82  ,-84 
4  8485-4  8495  4  8775-8785  4  8810-8820  1  83 
I  8175-1  8  185  1  8765-8775  -1  8*  -8810  1  83 
1  8  105-1  8  175  1  8755-8765  1  8785-8795  4  83 
SUNDAY 
.4  8460-4  8175  I  8740-8755  1  8775-8785  -1  8:1 
I  8  105-4  8  175  4  8730-8740  4  8770-8780  4  83 
.4  8460-4  8470  4  8715-8730  4  3760-8770  4  83 


-1  85 

- 

-1  85  . 

-1  85  . 


-84  4 
-84  M  I 
-84  M  4  83  "--4  85  ( 


4  84    -4  85   : 

4    84       -1    85 

1    84       - 

4  84      - 

1  83  ! 

CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 


TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 

Dec.  31    1907. 

Jan.  1  1909. 

Jan.  1  1910. 

Jan.  2  1911. 

June  7  1911. 

Dec.  21  1911. 

Mch.  21  1912. 

Capital 

S 
68,661,600 

176~,944",735 

37, 40  7, 2  3  9 
414,423 

$ 

00.270,500 
151.339,110 

"28~,340"  15  1 
306,310 

s 

68.450.000 

169,647,107 

39, 116]  569 

776,421 

21,180,942 

23.190,699 

4,728,253 

4,236,781 

2.509,357 

868,754,7  12 

53,311,327 

40.470.643 
1    103,907,041 

s 

71,400,000 
178,979,714 

40,7  59.951 
600.479 

38,059,940 

30,913,481 

5,122,449 

5,187,066 

7. 350. 349 

899.090,7131 

8  1.  178,182  i 

106.493. 123  1 
8  1,038,005 

S 

73.431,000 
184,025.130 

3,1641976 

43,827,892 

758,909 

25,598,439 

36,844,508 

6,963,259 

2,422,372 
2,832.012 

1,014,744,488 
84,389,877 

$ 

71,731,000 
190,697,189 

2,921,740 
47,945,482 

589,601 

35.286.088 

41,475,957 

7,174,500 

5,947.072 
801,012 

1,129,109,722 
137.839.071 

S 

71,481,000 
188.676.G1C 

1.057.514 

43,632.147 

530,800 

33,370.931 

43.750.219 

9.660.599 

7.531.136 
1.195.183 

1,109.667.540 
93.119.468 

$ 

69.281,000 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs.  reserved  for  taxes. int. &c 
Pref.  denosits  —  Due  State  sav.  banks. 

D  le  State  sav.  &  loan  associations . 

Trust  deposits   not   payable  withiD 
30  daws    _    

182,872.189 

2.425.003 

47.076,063 

702.972 

47,563.963 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee,   &c_. 
Dcposits  pref'd  because  secured  by 

41,773,538 

43,641,702 

51,375,592 
10.013,730 

Other    deposits     pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

D  -posits  subject  to  check  (not  pref .) . 
Ctfs.of  dep.,tlme  &  demand  (not  pref.) 
Time  deposits  not  payable  within  30 

days,  represented  by  etfs.  (not  pref) 

1,270,500 

1,098,788 

812.01  1,853 

107,934,388 

43.010,080 
42.077.OJ2 

2,879,710 

2.770.085 

555,397,056 

55,272,810 

23,002,1  16 

20,667,605 

4,607.802 
1,053,887 

1,171.824,103 
125.438,823 

1,087,664,431 

732.278,460 

1,182,242,775 

1,302,099,738 

1,218.382,416 

1,406.168,503 

1.342.270,020 

1.459.656.934 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,    &c 

""2,987] 08  i 

27,708,303 
40 

*    "904,843 

61.918,015 

12 

1.867.663 

55.367,899 

15 

1,100.140 

50.624,063 
42 

1,382.360 

35,007,720 
42 

89.000 

39,990,288 
39 

70.916 

52.179.544 
42 

30.000 
53  270,355 

41 

Grand  total 

1,363,966.1  13 

1,012.747.9.10 

•  75,489 

1.004.203.727 

1,515.453,650 

1.711.598.061 

A,  050. 335. 061 

1.767.5.10,182 

RESOURCES. 


Bonds  anil  mortgages    . 

Mortgages  owned  . 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

other  securities. 

Loaned  on  collaterals   .    

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 

Bills  purchased 

()\  erdrafts 

Heal  estate    

Due   from  approved   reserve  deposi- 
tories,  less  offsets        

Due  from  trust  oo'S,  banks  &  bankers. 

not   included  !n  preceding  item 

Specie     .    .    

V.  S.  legal  tenders  and  bank  notes 
Bills   and   checks   for   next   day's  ex- 

ohanges,  and  other  cash  Items 

investments  as  executor,  &c 

Other    nssets    

Add  for  cents 


G-and    total... 


326,4117.210 


027,514.098 
108'.  122.74  2 


Her.  31    1907.    .Ian.  1  1909. 


80.759.05  1  78,199.314 


204.270 

17,70f,,521' 


27,117.11(1 

52,  l  K1.700 

6,893,690 

909,983 

2,987.03  1 

10.4  02.  162 

40 


1.303.900.1  13 


50,966.201 
208,860,012 
405.84  1.757 

15. 03  2.. -12  2 

5  1,051.230 

137,8  1  1 

16.000.111  I 

89. 175. :t!)l 

15.120.170 

39.32  1,130 

8.500.2  18 

2.013.3118 
904,8  13 

25.0S5.S1S 

42 


66,644, 

292,497, 

584,006, 

9.342, 

87.291 

155 

22,080 


Jan.  1  1910. 


83.660.067 


1.012.747.930 


160,935.501 

.028 
,202 
,318 

•60 


42.227. 
90.11 

13,0 OS. 


1.791 

28.000 


69. 20S. 783 

296,958,325 

696.00  1 ,870 

8.160.799 

102.402.940 
108,040 

25.51S.OOO 


IS.S63.157 

12  1.10  1.055 

IS. 107. 15  1 

3. 052. S01 

27.513.726 


s 

87.341 


11. 

.0  1.1 


1.177.575.181  1.601.203.727 


67.309 
303.382 

5  17.707 
11.071 

125.914 

1  59 

29.361 


/tine  7   1011.  nee.  21   1911 


s- 

.058.963 


082 

679 
677 
3  58 1 

055 
■1  1  5 

282 


100.382.483 


5  1.50.1. 

115.989. 

16,990, 

2.951, 

51,728, 


83 
335 

981 


87, 
339 


151 
30 
154 

65 

120 
17 


009.406 
834.895 
744,027 

741.976] 

119.2.10 
1  OS. 207 
640. 12S 


SS1.5S5 


1.515.453.650 


1.189.207 

40.48.1.2.1: 
39 


1.711.598.061 


84.0 
349.1 
558.9 

15.286.071 

14  5..": 

197.176 
34.5 


52.2    ! 
121.78 
17.01 


,030,730 


89 

11 

96, 
300, 
569, 


501.470 

,969  762 

930.684 
723.299 
162.026 


750.021 
146,585 


861.165 

157.128 


155,498 
41 


1.656.3.15.001    1.767.536,18 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.     We  show  for  each  date  the  exact  designa- 
tion employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


/  I. Mill. I  I  II  S. 


Aug.  22  1907.  D$e.  31    1807.  Jan.    I     1000.  Jan.    1    1910.  Jan.    2    1811.  June  7    191 1 .  Dec.  21   191 1.  Men.  21  1912 




:  profits,  booh  vali 

Int. .Ac 

Prcf.  i  banks 

latlons 

able  within 

.    ■Mil..    I'll. Hi!. 

I 
by  uo  i  the  State 

0 1 1 

I  . 
■  i  !  red 



not  i » r .  > 
ble  within  30 
it  pref.) 
Dm  ti ust  companli  -  

: 


80,038,000 

■  -:■.  1 1 1 


r>8.:- 
1  l  1,00 


200, 155 


100,3 


41,527,250 


2.3« 
144,81 
48,054,808 


18,976.184 


bo,  125,000 

180,108,172 


30. -I  II 

20,1 

4,07 

4,032,181 
2,  I 
748,0 

10,284.505 

11)1.367.010 


63.675,000 
.'7.71  1 


37,883,778 
188,587 

30,871,355 

00.253 

3,881 

I   :,. 

774,01 
78,58 

105,881,485 
80,786,588 


Total  Of  all  ■!  

Hills  payable  or  borrowed  money.. 
Preferred  liability  as.  executor,  &o 
Other    h.il.i  m.  s        


08,382 


605,852,530 


1.045.66.-,.  175 


1.159.319.311 


2.578.790 
27.241,907 


751,265 
59,789,589 


1,4  54,975 
54,542,068 


980,140 
49.800.511 


Grand   total 

ItESOVRi  I 

Bonds  .uid  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
fVdec.l  or  other  real  estate  collateral 

and  bond  Investments 

•  Public    securities.. 

7-  Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills    purchased 

Overdrafts 

Heal  estate 

Hue  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 
Specie __ 

u.  s.  legal-tenders  and  bank  notes  .. 
Hills  and  checks  for  the  next  (lav's 

exchange  and  other  cash  Items 

Investments  held  as  executor,  &c 

Other  assets 


1.205,048,180 


75,682,997 


809,045.543 


68,532,010 


1,322,255,690 


65,379,871 


1,442,372,676 


68,871,110 


269,699,998 


582,826.452 
86. 770. 86 1 


165.652 
14,950,841 
83,582,056 

23,698.30? 

49.17D.I  20 
5.095,751 

604,977 

2,578.790 

10.212,48.", 


43,471,463 

166,358,136 

365,723,291 

9,772,982 

41.991,223 

121,954 

13,296.286 

78,992,219 

12.523,082 

35,841.818 

5.327,384 

1,027.537 

751.265 

25.311.893 


57.919,433 

243,085,376 

546,816,033 

5,765,637 

71,885,130 

141,410 

19,270,541 

146,953,404 

39,295.390 
87.261  .025 
10,241,562 

824.280 

27,416.592 


60.048.703 

245.695.838 

660.489.153 

5,203,728 

82,131,718 

95,738 

22,633.282 

89,495,686 

44,720.953 
121,362,58(1 

13,666.256 

1.455,318 
26,502.058 


Graad  total . 


1 .205.ojs.ise 


6  1.156.000 

173.:: 

2,887,534 
40,02  1,288 

62. '1,6  10 

24,330,043 
3  1,580,803 

1,805,166 

2.811,00 

87  I. ."89. 233 
80,873,915 


62.4  56.000 
1711,209,465 

2.770.476 

44.651,98  1 

412,303 

33.096,044 

39,656,1)11) 

5,704.000 

5, 2  6  6. 1)  2. 'I 
752. 1  15 

980,54  6,039 

134, 230, .-.ill 


62.206.000 
177,2. 

1,584.210 

40,006.52  1 

352,707 

32,111.087 

42,109.840 

7,833,78! 

6. 08  1.  '.Til 
909,727 

B55, 583,186 

90,137.101 


60 
171 


$ 

(106 
1.S7 

296 
455 

171 

713 
193 
,332 

1  17 

802 


000 
563 


272 

I  12 

862 

560 

577 

578 
263 


1.013,204,753 


121,732,904 


1,065,380.157 


1,245,217,348 


1,175,218.705 


1,287,357,211 


1,372,360 
34,609,985 


89,000 
38,429,506 


57,916 
50,789,246 


51,578,849 


1.341,773,413 


70,434,543 


1.528,171,795 


70.525.600 


1,467,109,132 


74.280.647 


1,572,425.849 


57,395.09.' 

252.467,751 

509,483,082 

7,940,524 

102,533.889 

151.067 

26,339,232 

87,303,726 

50,483,718 

113.069,471 

12,103,225 


50,576.782 


77.082.520 
282,632,840 
562,145,142 

11,876,036 

126,872,608 

145,577 

27,497,495 

137,950,319 

62,389.306 

117,058,426 

12.446,512 

527,125 

39,022,282 


869.045  543  1    3?2.'>55,690  1  .44  2, 37". "7*  1.341.773.413  1.528.171.795  1.467,109,132  1 ,572,425,84  g 


74.340,153 
289,489.267 
520,124,260 

11,314.003 

119,457,843 

184,618 

31,041,386 

102,107.260 

49,740.731 

118.460,580 

11,917,388 

19,173.682 

45,477,234 


69,664,315 

8,211,732 

86,433,122 
297.756.365 
533,527,508 


156,385,215 

148,070 

33,735,047 

190.402,013 

119,511,834 
12,097,247 

14,929,452 

49,625,929 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  date  the  exact  designa- 
AG  GREG  ATE  I  SEPARATE  IPANIES. 


BOROUGH  OF 

MANHATTAN— 


Aug.  22  1907 


Dec.  31    1907. 


Jan.    1    1909. 


Sept.  14  1909, 


Jan.    1    1910 


Jan.   2    1911 


June  7   1911 


Dec.  21  1911 


Men.  21  1912. 


Astor 

Bankers'  f 

.Mercantile  / 

Manhattan  / 

Broad wav  b .. 

Flatbush  b 

Savoy  ft 

Carnegie  e 

Central 

Columbia  d 

Commercial 

Commonw'lth  (defunct) 

Empire 

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.  a 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson    

Knickerbocker  d 

Lawyers'    Title  Ins.  &T 

Lincoln 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New    York 

Standard 

liar.  &  Trust.  - 

1'nion  Trust 

United  States  Mtge.&T. 

United    st.-ites 

Washington    

Windsor    


8,965,745 

23,861,606 

35,119,131 

10.975,957 

3,932,749 

3,104.410 

1,569,287 

7,923,242 

42.137,580 

6,774,339 

3,876,981 

516 

8,898,940 

17,381,123 

16,233,629 

8,101.350 

64,124,995 

81,702,513 

3,028,403 

7,423.429 

41.996,504 

17,532.796 

40,510,828 

4,185,255 

2,066,175 

62.114.992 

8,524.049 

22,400,958 

23,747,751 

5.763.501 

33,782.456 

33.517.360 

12.88  1.258 

28,495.980 

48,231,04  1 

30.982.562 

58,384,158 

8,788,340 

11. 162.. -.36 


8.103.748 

20,240,194 

23,277,232 

9.327,741 

2,340,822 

2,541.372 

909,024 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

476 

6,304,846 

9,715,776 

11,209,036 

5,623,758 

20,705.636 

58,497,300 

3.016,254 

6,047.183 

28.161,527 

10.413.911 

22,166,365 

3,315,280 

1,172,075 

5,511.071 

6,483.066 
15.764,837 

3,051,798 
24,680,912 
27,862.835 

7.691,6)1 
21,574,526 

■1  1.1611.76  1 

20,096.258 

47,302.853 

7,415,008 

7,773,031 


849,123.619!     538,664.878 


$ 

12,245 

39,021 

49,434 

20,240 

3,309 

3,447 

1,023 

11,636 

85,749 

11,029 

4,626 

13,058 
22,490 
14,637 

7,541 

26,893 

122,389 

5,177 

7,613 
69,031 
14,882 
36,365 

4,126 

2,243 
34,614 
11,936 

9,233 
21.147 

7.371 
35,476 
42,593 
15,534 
22,051 
55,324 
2  7,313 
71.353 
10.068 

8,589 


219 

76.", 
129 
520 
969 
861 
152 
804 
341 
855 
2 1 :, 
176 
062 
,318 
,467 
,352 
,245 
,387 
550 
.282 
,398 
.682 
370 
034 
.241 
■139 
708 
,676 
,691 
744 
.878 
.538 
.4  57 
.658 
.808 
,836 
,611 
,724 
.889 


14,524,970 

44,689,107 

64,529,766 

18,633.713 

3,751,573 

4,254,194 

1,280,170 

13,752,036 

86,708,959 

13,310,565 

4,843,549 

476 

19,766,881 

047,440,668 

8,599,384 

27,252,981 

143.699,387 

5.672,107 

8,745,838 
89,084,701 
16.808,558 
41,780,307 

3,921,279 

3,595,065 
34,883,901 
15,442.156 
10,942,091 
27,101,096 

9,546,340 
40,776.675 
73,549,499 
18,242,248 
27,683,102 
66,045.033 
42.829,119 
76.001.586 
10.225.499 

7,512.059 


$ 

13,895, 

46.602, 

56,109, 

26,904, 

4.281, 

4.017, 

1.836, 

12,665, 

91,394, 

12,145, 

5.308, 

16,857, 
O49.930, 

7,453, 

29,074, 

115,793, 

6,602, 

7,871, 

77,832, 

17,636, 

33,863, 

4,677, 

3,447, 

35,267, 

12,495, 

12,492, 

26,817 

12,716 

37,795 

51.486, 

16,715 

26,355 

61,485 

41,002 

69,111 

10,162 

8.866 


03  9 
5 1 2 

550 

139 
137 

215 
544 
754 
728 
661 
155 

4  76 
406 
289 

215 
839 
838 
632 
133 
184 

178 

400 
865 
184 

2  7.~, 
502 
637 
064 
4171 
781 

-I  10 
732 
280| 
010 
035 
176 
558 
152 


20, 
a35, 

a6, 
26, 
116, 

7, 
7, 


774,859 
013,877 
382,224 
051,288 
607,336 
875,130 
762,388 
355,940 
843,148 
800,562 
473,784 
564 
040,241 
044.790 

540,091 
881,367 
368,590 
008,343 
723,527 


t 

20,500, 

94,062 

66,405, 

18,334, 

4,673, 

4,500, 

1,109, 

"8~S~,272~ 

16.567, 
4,584, 


I  044,046,429 


28,915 

132,923 

7,196 

8,431 


>cl24,815,857 


Cl44.696.620 


638,994 
416,134 
467,648 
452,914 
141,401 
971.982 
■193,763 
550,811 
313,028 
583,839 
224,805 
527,917 
1 15,252 

735,106 
306,003 
844,238 


3,053, 

3,609, 

38,151, 

17,187, 

11,220, 

28,664, 

8,149, 

39,057, 

47,258, 

19,826 

29,664, 

58,142 

56,36  5 

70,349 

9,919 

4,496 


18.663,182 
\ 

//■137.493.148 

21,093,164 

5,156,630 

4,157,049 

971,819 

~8"7~,018~742 

16,640,920 

4,344.738 

484 

18,183,047 

a40,348,695 

25,563,427 

132,631,254 

6,910.834 

8,102,910 

cl56,022,851 

2,683,174 

3,354,493 

37,385,064 

16,184,748 

11,367,721 

22,511,690 

8,502.472 

34,128.848 

38,044,550 

17,561,046 

28,900,222 

52.993.225 

46.370.514 

63.097.385 

9,415.034 

6.474,766 


ri54,055,733 
16,633,717 
1 

r     10,190,880 
J 

8     

99,609,964 

21,644,740 

4,537,419 

484 

19,747,188 

1  a82,436,875 

r 

J 

129,547,559 
8.891,573 
8,455,273 

C178, 153.832 

2,809,458 

3,592,249 
38,498,546 
17,933,420 
12,607,296 
26,248,293 

9,211,767 
35,972,664 
41,412,885 
18,650,018 
28,986,757 
63.152,317 
59,069,169 
57.714,744 
10,104,858 

6,215,863 


957.378,793  1,143.172,444  1,064,954.258'     977,572,64111   140. 504, 9361 1 ,078.720,812  1.189.180,106 


I  Prior  to  Mch.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  X.  Y.  City  Mch.  6  1912.  *  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co.  Mch.  31  1009.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadway  Trost  Co..  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue  and 
Morton  were  consolidated  With  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911 
d  Columbia  and  Knickerbocker  consolidated  •  n  June  5,  1912;  combined  deposits  will  appear  after  next  bank  call.  /  Mercantile  Trust  Co.  was  con- 
solidated with  the  Bankers  Trust  Co.  Aug.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  Mch.  25  1912;  combined  de- 
posits for  both  companies  will  appear  in   next  bank  call. 


BOROUGH  OF 

BROOKL  YX— 


Brooklyn 

Citizens'      

Franklin 

Hamilton    

Home 

Kings   County 

Lafayette  x.  _ 

Long  Island  Loan  &  Tr. 

Nassau 

1-  eople's 

TVI'llamsburgh  a 


Total. 


BOHO.  OF  QUEENS — 
Queens  C  mnty 


Aug.  22  1907 


15.. -,63, 63  5 
1,592.398 

10,929.960 
6.734.731 
2.636,974 

12.346.322 
4.344.881 
7.055.368 
8,290.228 

14.946.702 
8.206,663 


$95,552,272 


Dec.   31  1907. 


11.628,311 
1,035.792 

7, .",79. 036 

5,490.952 

1,638,373 

10.120.685 


6.489,355 

5,329,614 

13,651,462 


$65, 504.952 


1,482.818 


Jan.    1  1909.  Sept.  14  1909 


17,034,798 
1.207,065 

10,191,448 
6,454,860 
1,739,273 

13,846,430 


8,181,236 

6,088,506 

17,064,592 

1,666,424 


$86,922,493 


18,940.663 
1,792,961 

12.617.799 
7,737,541 
2,152.532 

15,084,194 


Jan.    1  1910.  Jan.    2  1911.  June   7  1911. 


9,948,324 

6,279.495 

19,413,170 

2,223,433 


$100,444,306 


3 

16,545,897 
1.538.642 

11,832.235; 
6,732.835 
2, 107, OIL 

15,065,0231 


18,071,271 
1,439,877 

12,103,762 
7.321,308 
2,452,328 

15,256,377 


9,008,883 

6,374,010 

17.820.6881 

l,750,798i 


8,841,610 

5,660,371 

19.229.883 

(1169,857 


$92,793,237 


1,571.945 


$94,421,774 


1,742,066 


S 

20,213,547 
1,629,314 

14,296,019 
7,381,201 
2,829,851 

15,936,435 


8,721,256 

6,182,093 

21,118,539 


$102,808,829 


1,903.664 


Dec.  21  1911. 


19,662,041 
1,805,319 

11,261,078 
6,670,513 
2,502,684 

16.142,302 


8,195,026 

5,586,813 

18,846.340 


$94,829,165 


1,668,825 


Mch.2\  1912. 


22,167,720 
2,135,317 

12,389.529 
6,862,090 
2,503,748 

15,807,332 


8,643,954 

5,748,889 

20,116,659 


96,375,238 


1,801.957 


*  rrioi    o  Mch    21  1912  totals  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  New  York  City  Mch. 
912.  and  now  appears  above  under  the  Borough  of  Manhattan.     •  Not  reporting  on  account  of  suspension,     x  Formerly  Jenkins  Trust  Co.  a  Wil- 
li atnsburgh  Trust  Co.  voted  to  dissolve  Its  business  In  January  1911. 
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New  York  Stock  Exchange 

MONTHLY  AND   YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  tin:  past  month  and 
the  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
Hat.  All  quotations  in  the  column  headed  "Price  about  January  2  1912"  were  made  on  that  date,  ezcepi  those  in  italics 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period'  in  licate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest  paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bond*  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

$3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 


BONDS. 

N   Y  STOCK  EXCHANGE 


Int. 
Per 
od. 


Sales  in    Price  About 

July.  Jan.  2 

Par    Val.\        1912. 


U  S  QoV  &  City  Securities 

O  8  2s,  cons,  reg April  1930  Q  -  J 

U  8  2s,  cons,  coup.. April  1930  Q  -  J 
U  8  3s,  reg,  10-20s...Aug  1918  Q  -  F 
D  8  3s,  coup,  10-20s..Aug  1918  Q  -  F 

O  8  4s,  registered. ..1925  Q  -  F 

(J  8  4s,  coupon. 1925  Q  -  F 

Pan  Can  10-30-yr  2s.  Aug  1936  Q  -  F 

Panama  Canal  3s 1961.Q  -M 

New  York  City— 4  %s 1960|M-   S 

4%s  when  issued 1962 

4%  Corporate  stock 1959  M  -  N 

4%  Corporate  stock 1958  M  -  N 

4%  Corporate  stock 1957  M  -  N 

New  4%8 1957  M-N 

New  4%s 1917  M-N 

4%%  Corporate  stock..  1 957  |M  -  N 
4%%  assessm't  bonds. .1917  M  -  N 
3%%  Corporate  stock. .1954  M-N 

New  York  State — 4s 1961  M-  8 

Caiial  Improvement  4s.  .1961  J   -  J 

Canal  Impt  (new)  4s 1961  J  -  J 

Canal  Improvement  4s ..  1960  J  -  J 
Foreign     Gov't     Securities 
Argentine — Internal  5s  of  1909  M  -  8 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  53-1951  J   -  D 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925  F  -  A 

2d  series  4%s..- ..1925  J  -  J 

Sterling  loan  4s 1931  J  -  J 

Rep  of  Cuba  5s,  ext  debt.,1904  HI-  8 

4 %s  external  loan 1949  F  -  A 

Sao  Paulo  5s  trust  bonds..  1919  J  -  J 
Tokyo,  City  loan  of  1912  5s-._  M-  S 
U  8  of  Mexico  External  gdld 

loan  of  1899,  sink  fund  5s. .  Q  -  J 
4s  gold  debt  of  1904 1954'J  -  D 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
Iabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g  4s.  1995  A  -  O 

Registered 1995  A  -  0 

Adjustment  g  4s.. July  1995|  Nov 

Registered July  1995    Nov 

Stamped July  1995  M-N 

50-year  conv,  gold  4s 1955  I   -  D 

Conv  4s  issue  of  1909...  1955  J  -  D 
Conv  4s  issue  of  1910. ..I960  J   -D 

10-year  conv,  gold  5s 1917  J   -  D 

East  Okla  Div,  1st,  g,  4s  1928  M  -  S 
Short  Line,  1st  4s,  gold  .1958  J  -  J 
Oal-Ariz  1st  .v  ref  -t'-.'.s  1  <M>2  M  -  S 
S  Fe  Pres  &  Phe,  1st  g  5s  1942  M  -  S 
Chic  <fe  St  Louis,  1st  6s  _.  1915, M-  S 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s..  July  1952  M  -  S 
Ala  Mid,  1st,  gu,  g,  5s... 1928  M  -  N 
Bruns  &  W,  1st  gu.g,4s_1938  J  -  J 
Charls  &  Sav,  1st,  g,  7S-1936  J  -  J 
L  &  N  collat  g,  4s_ .  .Oct  1952  M-N 
Sav  Fl  &  W,  1st,  g,  6s. .1934  A  -  O 

1st  g,  5s 1934  A  -  O 

SilSpO  &  G.gu.g  Is. ..1918  J   -J 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 

Bait  &  O— Pr  lien,  g,  3%s  1925  J  -  J 
Registered    _"_._Q-J 

Gold,  4s... July  1948  A  -  O 

Registered Q  -  J 

Pitts  June,  1st  g,  6s 1922  J  -  J 

Pitts  Jet  &  M  D  1st  g3Hs  '25  M  -  N 
PLE&WVa  Sys,  ref,  g,4sl941  M  -  N 

S  W  Div,  lstg,  3%s 1925  J   -   J 

CO  Reorg.lst.con.g,  4%s'30  M-  S 
Clev  Lor  &W,  con, 1st  g  5s  '33|A  -  O 

Mon  R,  1st  gu  g,  5s 1919  F  -  A 

Ohio  Riv  RR,  1st  g,  5s  .1936  J   -  D 

Gen,  g,  5s 1937jA  -  O 

Pitts  Clev  &  Tol.lst  g,6s  1922  A  -  O 
Pittsb&West,  lstg,4sl.917|J  -  J 
Stat  IslRy,lst,gu,g,4%s  1943  J  -  D 
Beech  Creek.  See  N  Y  C  &  Hud 
Belle v  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  NY*  Erie.  See  Erie 

Buff  RAP,  gen,  g,  5s 1937  M  -  S 

*Coasol   4%s 1957  M-N 

P  Allegh  A  West. 1st  g,  gu  4s  '98  A  -  O 
CI  &  Man    1st  gug.  5s.. .1943  J  -  J 


20,000 
1,000 


3.3,000 

302,000 

547,000 

262,000 

75,000 

13,000 

30,000 


PRICES  IN  JULY. 


RANGE  SINCE  JAN    1. 


July   1.     |     July  31. 


Lowest. 


99,000 

16,000 

6,000 

18,000 

7,000 

1,000 


31,000 

19,000 

84,000 
32,000 

3,000 
34,000 
12,000 
26,000 

9,000 

3,000 


1 1 ,000 

511,000 

5,000 

14,000 


47,000 
126,000 


,428,000 
85.000 
10,000 
43,000 
77,000 
4,000 


144,000 


253,000 


65,000 


278,000 


116,000 
10S.OOO 


1,000 
5,000 


Bid. 

100 

100 

101% 

101H 

113% 

113>i 

100 

101 % 

102% 


Ask. 
100% 
100% 
102J4 
10214 
114 
114 


Sale 
Sale 


Sale 
Sale 
Sale 
107  % 


Sale 
102% 
87H 
101  % 
Sale 
Sale 


99  % 
99  % 

99% 

107% 
102% 
107% 
102% 
S7% 
101% 
101% 
103% 
101%. 


a96%    97% 

--     95%j 

a92%  Sale 
a91%  Sale    | 
<z86%     8S%< 
al02%Sale 

a97% 

a97%  Sale 


Bid. 

100% 

100% 

102 

102 

114 

114 

100% 
1015^ 
101% 

10034 

98% 

98% 

98% 

106% 

101% 

106% 


a99%  Sale 


a94%  Sale    1094  94% 

a92         92%  o91  92 

a90%     91%a90%  91% 

a85         87%  a83%  85% 


a96%    96% 
...    92 


a  103%  Sale 
9954  100 

a97%  Sale 
94      Sale 


a97 


79%     79% 
99%  Sale 
97%     98% 
91%  Sale 

91 

91%     91% 
107%  Sale 


100%  Sale 
108       109% 
95%     96 
92%     93% 


105 


110 


95%  Sale 
107% 

95% 

128       

94% 
125 
IDS', 


95 
126 


86% 
100% 
100% 
100% 


Ask. 
101 
101% 
102% 
102% 
114% 
114% 
101 
Sale 
Sale 
Sale 

99 

99% 

99% 
107 
102 
Sale 
102 
Sale 


Bid. 

100% 

100% 

102 

102 

113% 

113% 

100% 

101% 

101% 
100% 


July    19 
July    17 


A  sk.     Sale  Prices 

101      I . 

101% 

102%  102% 
102%  102 
114%, 

101 

Sale 
Sale 
Sale 


98% 

99 
106 
101% 


99% 
Sale 


101% 

101 

100% 
98% 
98% 
99 


106%!106% 


July  1 
July  26 
July  25 
July  26 
July  15 
July  26 
July   22 


101% 
85% 


106%  106%  July  22 

July  3 

July  11 

July  6 

July  6 

July  6 


102 
86% 


a99  %  100 


101% 
86 
101 

101% 

101% 


Sale 
91 


79  Sale 
97%  Sale 
96%  98 
90%  Sale 


90%  Sale 
107      Sale 


al03%103^ 


a98%  Sale 
94% 


97% 
90% 


a96H 


77%  79 
97  %  Sale 
96  %  Sale 
90 


99%  July  1 

94      July  22 

91%  July  22 

90%  July  20 

84%  July  25 

103%  Julv  26 

99       July  30 

97%  July  1 

94      July  1 

97      July  1 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


102%  July    19 
102      July    17 


101%  July  22 

101%  July  18 

100%  July  20 

99%  July  10 

99%  July  16 

99%  July  17 

106%  July  12 


107      July 
102      July 

86%  July 
101%  July 
101%  July 
101%  July 


100      July   23 
94%  July      1 


92%  Julv  3 

91%  Julv  19 

85%  July  12 

104      Julv  22  102%  Jan 

99      July  30     99       Apr 

98%  July  18     97%  Jan 


Sale 
100% 
100% 
102 
101% 
113% 
113% 
101% 
101% 
100% 
100% 

98% 

98% 

99 
106% 
102 
106% 
101% 

86 
101 
101% 

101% 
100% 


Prices. 
Mav    27 
May   27 

Feb.  6 
Jan.     8 

Jan.  24 
Jan.  8 
Jan.  11 
Jan.  18 
June  19 
June  14 
June  20 
June  27 
Julv  26 
Julv  22 
Mch.  28 
Julv  22 
June  20 
Julv  11 
May  22 
June  6 
Julv  6 
June  20 


Sale 
100% 

101^ 

102% 

103 '4 

114% 

114% 

101% 

102% 

103 

101% 

100% 

100% 

100% 

107% 

102% 

107% 

102% 

88 
102% 
102% 
103 
102 


Prices. 
Mav  2 
Mch.  8 
Feb.  23 
Apr.  1 
Apr.  10 
Mch. 26 
Jan.  11 
Mch. 25 
Feb.  23 
May  13 
Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  3 
Feb.  17 
Jan.  23 
Jan.  24 
Jan.  26 
Apr.  18 


97      Jan.    16  100      July    23 
93%  Jan.   25    95%  Apr.     4 


01 


97      July    16 


77       Julv  22    79       Julv 

97%  Julv  31     98%  July 

.  96%  July  31!  96%  July 

89%  July  29,   90%  July 


91%  Julv 

90%  Julv   20    93 

84%  Julv 

2  104 
6     99] 
8    985 


Feb.   19 

Feb.     1 

%  Jan.    29 

Julv    22 

%  June  18 

%  Julv    18 

94%  July   30     94    "  May    21    95       Apr.   11 


95%  Feb.    21    97%  Jan.    25 
88       Mch.  11    91       May    29 


89      Sale 
107%  Sale 


89 
107 


July   31    90%  July 
July      1,108 '4  July 


103%  Sale     104%  Sale    1103%  Julv  11104%  July 

107%  108%  107%  108%  107%  Julv  24  108%  Julv 

96% 96       ,   96      Julv  171   96      Julv 

92%    92      Julv  23    92%  Julv 

99%  July  25  100%  July 

109      Julv  2  109      Julv 


92%     93% 


109 

101 


109 
104 


94%     95     I   94%    94%    94%  July   26 

107       108     I 

94  H   I  95 


96%     98  X 


91%  92% 

91 

97%  Sale 

96% 

112  

88% 

91%  92 

91%  Sale 

100% 

109  110% 

102%  104% 

108% 

108  110% 

113% 

97% 

85  90 


L28  128 _ 

94      Sale  <H      Sale      93  %  Julv     S 

L23       L24H   123 .' 

..  109% '.. 

97      100  97     100 


110% 

104%  106% 

95% 

\08       


91% 

97H 

96  H 
112% 

89 

90% 

91 

101% 
107% 
102% 
106% 
103 
U1M 

97% 

91 


Sale 
91 

Sale 


Sale 
Sale 


109% 
101 


106% 


96 ! .. 
111% 

ss 

I'M', 

107 

102% 

106% 

103 

111% 

97% 

91 


91% 
91 

Sale 


T91       July    10 

'ily~26 


Sale 


89%  Julv    15 
90%  July    12 


105% 


112      Sale     111% 
104%  105%,105       106% 

97% 97% 

108       108       


112 
105 


77 
97% 

S9>4 
90% 

3     89 

5  105% 
..    106 '4 

5  100% 

3  106% 
17     96 
1 1      92 

8     99% 

2  109 


Julv 

July 

July 

July 

Jan. 

July 

June 

Mch. 

Jan. 

June 

Jan. 

July 

Jul; 

June 


22 

84%  Jan. 

SI 

31 

100      Feb. 

28 

M 

99%  Mch 

1 

92  %  Feb. 

2 

s 

91       Jan. 

iM 

:<1 

92%  Jan. 

31 

3 

109%  Apr. 

U 

16 

107%'  Apr. 

-  1 

19 

101%'  Apr. 

u 

1 

110%  Apr. 

u 

12 

96%  Mch 

25 

23 

9  4        Apr. 

3 

25 

10111   j     J^y 

- 

26 

110%  Feb. 

27 

95      July      5     94%  July    26    96%  Feb.      5 


95%  Jan.    26    95%  Jan.    26 


94%  Julv    10     93%  June   10    95%'  Jan.    20 
1 2.5  %  June  11  1 2  i  %  June  1 1 


91%  July      2 


98      July     5 


97      Jan.      3    97      Jan.      3 


'  ilv      1 
91      July     1 


91      July  10 

m.  23 

97' 4    ■' 

96  -4  June  17 

112       Jan.  6 

s^       Mch.  22 

ilv  15 

I  dy  12 


93% 

112 
90 
92 
91% 


Feb.   29 

Feb.  16 
Mch.  19 
Jan.  6 
June  15 
Jan.  23 
Jan.     8 


107       June  2S 
102%  June  25 

105       Apr.   26 

113%  Jan.    31 

97%  Mch.  14 

91      June    6 


110% 

101% 
109% 

113% 
97% 
91 


Jan.  22 
Mav  6 
Mch.  7 
Apr.  29 
Jan.  31 
Mch.  14 
June     6 


July     1112      July     1111%  Apr. 
July   27.105%  July    16  105      July 


8  112%  Apr.  17 
27  107%  Mch    11 


J4 


BONDS-STOCK  EXCHANGE   RECORL 


[Vol.  lxxxxv. 


BONDS. 

^    STOCK    I   \CH  \N(il 


/ 1  '       Sale*  in    Price    About 
I',  rt-      July.  Jan.  2 

.../.     Par  value         1912. 


Oct 


J    -  1) 


r  Rocn  A  Pitts  (con.)— 
ocfa  A  Pittsb  LSI  ::,  08     1021  P  -   \ 
Oonsol,  Lsl  g,  Be  L922  J   -  I) 

rASus  Lsl  rel  g  La  Apr  1951  J  -  J 
ICE  & 

o  Sou  1st  extended  <>s.  L013  J  -  J 

3d  Ba  L913  M  -  s 

red  I'M.;  H  -  s 

i-'.  n.  S«   ill  Central 

illna  Oent.  S«  Seab    \u   i 

SmNYCAB 

R  1. 1  ian     Set  B  C  K  -v  N 

ii  u.  .s, ,   \io  Pacific 

tral  oin,).  Set   Ball  a  I 

•  of  Ga  \...  L945  I  -  \ 
onsol,  gold.  5s     ...       L945  \i  -  \ 

L945  M  -  N 
\..i   1945    Ocl 
d,  pref,  Lnc,  g,  6s   Noi  L946   Ocl 

Stamped 

d.  pref,  Lnc,  g,  6s. Nov  1945 

stamped   

'.".i  „ 
Lac  a  Noi  Div.  1st,  g,  5s  1946  J  -  1 
h>l  Qa  A  A:l  Dh  .'.-  L947  J  -  J 
Lobile  Div,  1st,  g.  5s  L946  J  -  J 
RR&Bol  Ga  Col  g  53.1937  M  -  .\ 
tral  of  N  J-  Gen  g,  5s  L987  J  - 
187  Q  - 

Arlinp  CO  gU  5S.1921  J    -    J 

eh  a  ii  i;  gen  gu,  g  5s  L920  .1  -  J 
en  a-  u  Ukes-B  (  oil  5s   L912  M  -  N 

•  V  A  i.  Br,  gen,  g,  Ls  L941  M  -  S 
tral  Pacific.  Set  So  Pac  Co 

.  gu,  g,  Ls.Maj  L920  Q  -  . 
s  &  O— Fund  A  imp  5s   L928  J   -  .1 

.  gold,  5s 1939  M  -  N 

red  L939  >\  -  N 

leneral,  gold,  44s L992  M  -  S 

1992  M  -  S 

onvertible  44s 1930  F  -  A 

tig  Sandy,  1st,  4s  194  i  J  -  l> 

oal  Kiv  Kv  1st,  gu,  is. lit  15  J  -  I) 
raig  Vail  Ss     L940  .1   - 

'otts  ci.ri,  Br  Lsl  4s  1946  3  -  - 
:  A  a  Dh .  isi  con  g,  -is  1989  J  -  J 

2d   con   gold,   -Is  .    1989  J    -    " 

Vaim  Spr  Val,  Lsl  g,  5s  1941  H- 
Ireenbr'r  Ry.lsl  gu,g.4s.l940  \I  -  N 
'■  A  Alt  RB      Rel  g  3s     1949  A  -  O 

1st  lien,g,3i$s  1950  J 
c  Hurl  A  Q  Dr,r.  D4S.1922  F 
ihnois  Division,  34s. .    L949  J 

Registered 1949  J 

Lllnols  Division,  4s 1949  J 

rred 1949  J 

t>wa  I)iv  sink  fund,  5s. .1919  A  -  O 

Sinking  fund  4s...       1919  A  -  O 

rebraska  Exten,  4s...    1927  W  -  N 

■  red 1927  M  -  N 

outhwestern  Div  4s  .   1921  M 
B,  joint  bonds.  See  Grt  Nor 

>ebenture  5s. 1913  M  -  N 

leneral    4s 1958  M - 

c&Eill-Ref  &impg4sl955  J  -  J 

st  cons,  gold,  6s 1934   V-0 

leneral  cons,  1st,  5s..      lit:;:  M  -  N 

■red 19:s7  M  -  N 

lb  A  Jnd  Coal  liv  1st  5s  1936  J  -  J 
cGl  West— lsl  50-vr  is  1959  M  -  S 
c  Ind  &  i.ou— lirf.'c,  (isi!»47  J  -  J 
lefunding,  gold,  5s  1947  J  -  J 
tefunding  4s,  Series  C..1947  J  -  J 
ml  A  l.ouisv  1st  gu  4S..1956  J  -  J 
c  Ind  &  Sou— 50-yr  4s  1956  J  -  J 
c  L  S  &  East— 1st  44s  1969  J  -  D 
c  Milw  A  St  Paul— 5s__  1914  J  -  J 
.en,  g,   Is.  Ser  A.  .Mav  1989  J   -  J 

Registered May  1989  Q  -  J 

•en  g,  .;',s,  Ser  B.Mav  1989  J    -   J 

Registered Mav  19S9  J   -  J 

5-year  debenture  4s. ..1934  J  -  J 
•Onyertible  44s  receipts 
;h  &  L  Sup  Div,  g,  5s. .1921  J  -  J 
"  A  Mo  Riv  Div,  5s. ..1926  J  -  J 
.I'*  P  W,  1st,  g,  5s.. .1921  J  -  .1 
.  M  &  Puget  S  1st  pen  4s  1949  J  -  .! 
Jakota  A  Gl  So,  g,  5s.. 1916  J  -  J 
jubuque  Div  1st  s  f  6s.  1920|J  -  J 
argo  A:  So,  assu,  g,  6s..l924jJ  -  J 
st  La  Crosse  &  D,  5s  1919  J  -  J 
Viae  A  Minn  Div,  g,  5s  1921  J  -  J 
vis  Val  Div  1st  s  f  6s..  1920  J  -  J 
nl.v  A:  No  1st  cons,  6s._19i:5  J    -  D 

Extended  44s 1913  J   -  D 

C  A  North  \V  cons  7s    ..1915  Q  -   F 

intension  4s 1886-1920  I-  -  A 

Registered 18S6-1920  F  -  A 

-eneral,  gold,  34s. .    .    1987  M  -  N 

Registered. Nov  19S7IQ  -  F 

M  -  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
O 
0 


9,000 


5,000 


1124  ---- 
109  Sale 
107       


914 


2  000 


88 
107 

10454  1074 
1074   --- 
L02H  104 
1  1214  121% 
"i  1214  1214 
00  1064 
10154 
2,000  100       100}4 
994 


8,000 

L.OOO 

37,000 


11  I. OMI) 
5.OO0 


5,000 


89  4 
103.4 


01,000 

69,666 

"  3,666 

8,000 

12,000 


1014 

99)4 
934 
87  4 
85 
1004 
81.4 
944 


105 

894 
70  4 
64  4 
994 
8754 


100 


104  4 
11154 
1114 
Sale 

Sale 

885* 

894 

1044 

7 

96 

92  4 
1084 

"7i" 

Sale 

9954 
Sale 

88 
1004 


PRICES  IN  JULY 


July  l. 


Lowest. 


Bid. 

1124 

in1,  1144  1H.4  July 


III"',     1  1  1 


90 

11)7  '  , 
105S 

IDS', 

102', 
12034 


106 

10."., 

L00 

98 

91 


914 

IO:l', 


103 
Sale 

1204 

IOC' 


1,000 

51.000 

254,000 

11,000 

6,000 

13,000 


10454 

99  4  100  4 
984     984 

974 

994 


1004 
964 
804 

124 

1094 


Sale 
Sale 
Sale 
126 
1104 


j  109 

110.000    82 
3,000  127  54 

1  ,ooo;Jio8J4 

" V.ooo  """ 


83 

127  54 
110 

934 


8,000 
105,000 


leneral  4s 1987 

linking  fund  6s..  .1879-1929 

R  ei-i  ^  ered 1879-1929 

linking  fund  5s...  1879-1 929 

tered 1879-1929 

ire  5s 1921    \ 

Registered 19_m   \ 

Sinking  fund  deb  5s...    1933  M  -  N 

Registered 19:.:.  >i  -  N 

rrem  Elk  A  Mo  V  1st  6s  1933  A  -  O 
*laniGB&N\Vlstgu34s'l  .  J  -  .1 
*|llw  &S  L  1st  trti  34s.. 1911  J  -  .1 
''LS4  West,  1st,  r.  Ss    1921  1*1  -  N 

Fxt  A-  imp,  s  f,  g,  5s..  1929  F  -  A 

Ashland  Div,  1st,  g,  Oslo.'.-,    ..  -   S 

Michigan  Div,  lst,g,6sl924  J   -  J 
tfil  Spar  A:  N  W  1st  gu  4sl947|M  -  S 

ic  R  I  &  Pacific,  6s 1917  J   -  J 

red 1917  J    -    J 

General,  gold,  4s 1988  J    -   J 

Registered 1988  J  -  J 

tefund  gold  4s    .    .  1934  A  -  O 

!0-.vear  debenture  5s  ..1932  J  -  3 
.ollat  tr  4s.  Series  L...1914M-N 

Series    P 1918  M  -  N 

:hic  R  I  &  Pac  RR  4s.  .200.'  M  -  N 

Retristered 2002  M  -  N 

*  I  Ark  a.  I.  44s  rec...l934 

3url  CRt  No— gold  5s.  193  4  A  -  O 

Registered 1934  A  -  O 


160,000 
,190,000 


904 


102 
98  % 
98  H 


924 
104 
Sale 
Sale 


87 
"9254 


109', 
108 

too 

984 
93  4 
SO', 
SO  '  , 
103 
84 


914 
lo.i'. 
Sale 


Sale 

100', 

Sale 

874 

895-6 

105  i 


94 


Jvly  31. 


Ask 


Lowest. 


,   100^ 

LOO  Vi   *.:W 

9954 


L094   no 


107', 

I05.'.H 

108 

101 

120 

119', 

1054 

102', 

LOO 

98 

91  ', 

103  4 

111)', 

I  OS', 
99  S 
98  '  , 

934 

SO  :<  , 
SO  ■'  s 
103 
84 


109', 


102', 
120  4 
120', 
107 


Sale 
Sale 

Sale 


Sale 

99>', 

Sale 

874 

89  ^ 
101  ', 

91 


101  ?4 
914 

7()-N 
634 
99  H 
87 

86  4 
99', 
98  "s 
105 
99', 

97  54 


714 
Sale 
100 

874 


Sale 
100 


98", 


99', 


1004  10054 

964  Sale 
79         804 
12154  1234 
107       109 


1084 

7754  Sale 

1273< 

1104  HI 


87 
934 


10154  102 

97',      98 

974     98! 

855 


1064 


10. HI  Ml    106 
5.000 


0,000 


7.000 
10,000 

2-'2.O0O 


14,000 


1 ,000 


121,000 

5.000 


47,000 

2,000 

307,000 

360,000 


331,000 


10654 
Sale 
1024  10354 

1134 

115       

103*4 

10654 


1014 
1004 

108 


98 


864     874 

85       

984  Sale 

11154 

1104 

M7       

1044 

1044  106 

103       

1084 

107       

1264 


113  115 
108*4  ---- 
1164  ---- 
1164   ---- 


90 
103 

10554 
108 


Sale 
Sale 


iocs, 

934 

103  4 


102 
11254 
1154  -- 
1044  --- 
1054  --- 
1124  113 
1014  ... 
1004 
loo  ■', 

90-' H 

90', 

85  ' . 

8  1  '• , 

97  54 
1104 
110', 
105 
104)^ 


107 
974 


854 
Sale 
Sale 


103 

1 05 


100'. 

1644 


1244  1274 


....     864 
111',  1144 
1094  ---- 
11654 

no-.,  . 

1074  1094  1074  ... 
96  964  9t',  sale 
95  96  my  96 
8954  Sale  89  Sale 
93         94 


954 

724  Sale 


94 

11    4  111' 


09',  Sale 


110 


914 


101  % 

91    ', 
70 
65 
994 

87 -'.s 

86 

99', 
974 
105 
994 
98 
964 
99', 


71 

Salr 

100 
Sale 
87 
Sale 
100 


10m,  Julj 

IOO',    Jul, 


L094  Jul;      : 


914  July      2 


10L".,  July  3 

1  l'ii      July  22 

120'  1  July  6 

L06      July  15 


100      July      5 


914  -inly  si 

in.;',  July   31 
1094  July 


Highest. 


Highest. 


11  1',  July      3 


101       Juh 
10054  Julj    80 


09',  . I 


914  July     2 


RANGE  SINCE  JAN.  1. 


Lowest . 


Sale  Prices. 


Ill,   July      3 


mo',  July   25 
loo'  j   Apr.  23 


1024  Julv  3 

12 1      July  2 

1204  Julv  is 

106      July  15 


100      July 


9'  4  July  .31 
1034  Julv  31 
1104  July  3i 


994  July  26  10054  July     3 


93k  Julv   29 
864  July    17 


94      Julv    19 

864  Jul      17 


704  July   18 
634  July     l 


874  July   22 
99  4  July   31 


Sale 

1004  101 
954  Sale 
774    784 
12154  123  4 
107      Sale 


1064 

774  Sale 

125  125  4 

1084  1104 


854 

9054    914 


105  Julv  3 
994  July  3 
9754  July     9 


9954  July  31 


1004  July 

9.556  July 

784  July 

122      July 

107      July 


77  July 
1254  July 
1104  July 


86      July    is 


1014  101 H  101',  July 


974  Sale 


85^4 


904  Sale 
10454  Sale 

10554 

108 


97      July 


1055, 
92  54 


102       

1124 

1154 

IOI54 

105       

11254  113 

1014 

1004 

100',    107', 
964     974 


854 

834     87 
974  Sale 

1104  -- 

1104 

105 

1044 


Sale 


103 
105,1, 


1044 


1214  1274 


11158 

109', 

110-., 

II654 
'■'•'.', 

107  4 

107 
94  4 
93J| 

88  ■■■  , 

91J4 
97 


86  ', 
113 


Sale 


90       July 
1024  July 


1054  July 

924  July 

102      July 


10654  July   10 


854  July 
84»4  Jul; 
974  July 


105      July   31 


126      July   20 


93  4  July    31    93  4  July 
107  4  July   11  107  4  July 


714  July   23 
654  July    24 


8754  July    12 
9954  July" "8 


105  Julv  3 
994  Julv  3 
99       Julv    19 


Highest. 


Sale  Prices. 


11554  Apr.  30 


102 
101 


Feb.  20 
Feb.     8 


1124  Apr.   19  1134  Jan.    17 
109       Jan.      2  111',  May      8 


894 
107  4 


Jan. 
Jan. 


11    914  Apr.     9 
16|1074  Jan.    16 


1024  May  29  l()3  Mcli.  28 
120  June  11  1224  Jan.  12 
1204  June  21  12244  Feb.  28 
106      July    15  107      Jan.   18 

I0_",  Mav  2  102',;  May  2 
100       Feb.    14  100       Feb.   14 


90      Jan. 

102  Mav 

109 '  ,  June 

110  Mcli. 

997,  Julv 


23  92  4  Feb.  15 

22  104  4  Jan.  13 
27  11154  Feb.  20 

23  1114  Feb.  1 
26  103   Feb.  13 


9254  Feb. 
so',  July 


26  94   Apr.  8 
17  89   Apr.  8 


101 3i  May 
84  May 
934  Apr. 


7  101  4  Mav  7 
29!  864  Jan.  4 
Hi  96   Jan.  22 


9954  -»uly    31 


1004  Julv 
964  July 
80      July 

122 ',    Julv 
108      Julv 


7754  July 
1254  July 
1104  July 


704  Jan. 
604  May 

995-6  June 
87  Mch. 
854  Apr. 
98',  May 
9854  Ju"e 
1044  Mch. 
99  4  Jan. 
9754  June 


995^  July   31 


1004  Apr.  15 

954  July  25 

784  Ju'.v  26 

122       July  11 

107      July  31 

1094  Feb.  5 

1084  May  10 

77       Juh'  19 

91.1254  July  9 

25  1104  June  20 


86       July    IS 


10154  July 
98      July 


904  July 
105      July 


86       Julv    18 
904  Jan.    31 


1014 
97 

974 
85 


July 
July 
Apr. 
June 


22  90 


100        Julv 

93      Julv 

102      July 


July   12 


854  July  3 
8454  July  1 
98      July     5 


1064  July     6 


126      July   20 


95     I  944  Julv  25  954  Julv  2 

94  4    95      Julv  17  95      July  17 

Sale       884  July  20  894  July  1 

Sale       91       Julv  13  94       Ju:v  9 


OS 


95 
Sale 


914    924 
1104 


68      July    18    694  July    10 


10154' 
1064 
108 
105', 
92  4 
102 
113 


May 
May 
Apr. 
Feb. 
July 
July 
July 
Jan. 


1044  Mch. 
106      Apr.   12 
1124  Mch.    5 


10654  July    10 
9654  June  24 


85  June  7 
844  Mav  24 
974  May     2 


105      July    31 


1044  Feb.   27 
1084  Feb"" "6 


126      July   20 


1124  June  27 
109      May     9 


1164  May  28 
934  Julv  31 
10754  June  18 


944  June  15 
94  June  19 
884  July  20 
91       July    13 


67      May   31 

7154  Mch.    7 

914  Apr.   17 

110      June  24 


72  4 
654 
100 
88 

854 
1004 

99  4 
105 

9954 

995i; 


June  17 
Jan.  15 
Feb. 
Jan. 
Apr.  27 
Feb.  2 
Feb.  6 
Apr.  2 
Mch.  28 
May      9 


29 
4 


994  July  31 

10154  Feb.  14 

97  4  Jan.  26 

814  Jan  25 

125        Jan.  26 

1114  Jan.  13 

1094  Feb.  5 

1094  Feb.  20 

83      Jan.  5 

1294  Jan.  26 

1104  Apr.  26 


904  Mch.  28 
9154  May     8 


102  4  May  17 

99  4  Jan.  11 

98      Jan.  15 

864  Jan.  22 


92  54  Jan.  15 
LOS  Jul-.  29 
108  Apr.  8 
10854  Jan.  31 
10654  Mch.  19 

954  Jan.  3 
103  Mch.  7 
11354  Feb.      9 


1044  Apr.  12 
106  4  Jan.  9 
11254  Mch.  5 


108   Feb.  14 
98   Mch.  8 


87  Jan.  16 
864  Feb.  26 
9854  Jan.   10 


1064  May  10 


1054  Jan.   29 
108  4  "Feb"  "6 


1274  Mch.  14 


1154  Feb.  26 
110      Jan.   24 


11654  May  28 
94  Apr.  26 
1084  Jan.    19 


97  4  June  25 
964  Feb.  7 
9054  Jan.  22 
9454  May   24 


73  4  Jan.   31 

7254  Jan.   29 

93      Jan.  31 

1114  Feb.     7 


AUG.,  1912.1 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

N   Y  STOCK  EXCHANGE 

Chic  R  I  &  P— (Concluded)— 

C  It  I  F  &  X  W,  gu,  g  5s.  1921  A  -  O 
M  &  St.  L,  1st  gu,  g,  7s- .1027  J  -  D 
Choc  Okl&G  gen,  g  5s,Oct'19  J 

ConSO] ,  gold  ,  5s 1 952  M 

Keok  &  Des  M,  1st,  5s..  1923 

St  P  &  K  CSh  L  1st  4J*Sl941 

Chi':  St  I,  &  N  0.     See  III  Cent 

Chic  St  I,  &  Pitts.     See  Penn  Co 

Chic  St  1'  M  &  0,  cons  (is    .  1930 

Cons  (is,  reduced  to  3H  -1930 

Debenl  ure  5s 

Cn  St  l'  &  Min,  1st  g,  'is  1918 

North  Wisconsin  1st  (is      19  10 

St  P  &  S  Citv,  1st  g   (is- 1919 

Chic  &  W  I  gen,  g,  (is. He    L932 

Consol  50-vcar    Is        .       I  !)52 

Chic  At  W  Midi.      Ser.  Pen;  Muni 

Choc  Old  Ac  (1.      See  C  It  I  .fe  P 

Cin  Ham  &  D  2d  g,  4J£s..l937 

1st  guar  4s 1 959 

Cin  D  41,  1st  guar  g  58.1941 
OinFinAcFtW.lst  gu  g  Is. 1923 
Cin  rn.l  &  w,  1st  gug4s.l953 
I  ml  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

Cin  Ind  St  L  At  C.  See  CCCAtStL 
Cin  San  &  Clev.  .See  CCC&St  L 
ClearfieM  &  Mahon,   See  BR&P 

C  C  C  &  St  I.  Ken  g    4s 1993 

20  year  debenture  l'.;s     L931 
Cairo  Div,  1st,  gold,  4s..l939|J 
Cin  VV  At  AI  Div,  1st,  g   4sl991  J 
St  L  Div,  1st  coll  trg,  is.  1990,  \I  -  N 

Registered 1990  M  -  N 

Sp  &  Col  Div,  1st,  g,  4s.  1940  M  -  S 
VV  W  Val  Div,  1st  .  g,  4s..  1910  J  -  J 
Cin  I  St   I.  &  (',,  cons  (is.  1920  M  -  N 

First  gold,  Is *.ug  1936  Q  -  F 

Registered Aug  1936  Q  -  F 

Cin  S  &  CI,  cons  1st  g  53.1928  J   -  J 

CI  CCA:  In  consol  7s 1914IJ    -D 

Consol  sink  fund,  7s.-1914|J   -  D 

Gen'l  consol,  gold,  6s.l934,J  -  J 

Ind  Bl  Ac  VV,  1st  pref,  is.  19 id  A  -  0 

O  I  &  vv,  1st  pf,  5s.Apr  1938  Q  -  J 

Peor  &  East,  1st  cons  4s.  1910  A  -  O 

Income  4s. ..1990  April. 

Cleve  Dor  At  VV.  See  Bait  &  O 
Cleve  A:  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.     See  PennCo 

Colo  Midland— 1st  g  4s 1947 

Colo  &  Southern  1st  g  4s._1929F 
Refunding  &  ext,  4HS--1935  M 
F  VV  At  D  City— 1st  g  6s.  1921 'J 
Colum  &  Greenv.  See  South  Rv 
Colum  &  Hock  V.   See  Hock  Val 
Col  Conn  &  Term.     See  Nor&W 
Conn  Ac  Pas  Rivs,  1st  g  4s.  194:5  A 
Cuba  RR  1st  50-year  5s  g. .  1952  J 
rkakota  &  Gt  So.    See  CMAtStP 
Dallas  &  Waco.  See  Mo  K  At  T 
Delaware  Lack  &  Western — 
Morris  Ac  Essex  1st  7s. -.1914 

First  cons  guar,  7s 1915 

Registered 1915  J 

1st  ref,  guar,  g,  3Hs..2000  J   -  D 

N  Y  L  At  VV,  1st,  6s 1921IJ   -  J 

Construction  5s 192:5lF  -  A 

Term  &  improve't  4s.l923IM-  N 
War  RR  1st  ref  gu  g  3'As  2000  F  -  A 
Del  &  II  — 1st  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s.  .1916 

1st  lien  eq  15-yrg4Hs..l922iJ   -  .1 

1st  refunding  4s 1943  " 

Alb  At  Susq,  conv  3^3.  .19 16 
Rens  At  Saratoga  1st  7s. .  1921 
Del  Riv  RR  Bdge.  See  PennRR 
Den  &  RG— 1st  cons,  g,  4s  1936  J   -  J 

Consol  gold  4}^s 1936  J   -  J 

Improvement  gold,  5S-.1928J   -  D 

First  &  refunding  5s 1955IF  -  A 

Adjust  in  c  7s  ..  .    1932  A  -  O 

Rio  Or  June,  1st, gu,g, 5s.  1939  J  -  D 
Rio  Gr  Sou,  1st,  g,  4s.. .1910  J   -  J 

Guaranteed 1940  J      -J 

Rio  Gr  West,  1st.  g,  4s_- 1939  J   -  J 

M  &  coll  tr,  g,  4s,SerA.1919  A  -  O 

UtC,  lst.gu,  g,4s.Janl917 

Des  M  At  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry    1st   g   5s...l917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4^s  '61 
DetTolAtO— OS  Div,  1st  4sl9tl 
Dul  Missabe  At  Nor  gen  5s.  1941 
Dul  &  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s... 1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  All,  g,  5s.  .1937 
Past  of  Minn.  See  S  1'  M  &  M 
*-Mst  Tenn  Reor  lieu.  Nee  So  Rv 
East  Tenn  Va  &  Ga.  See  So  Rv 
Elgin  Jol  A:  East,  1st  g  5s.  .1941 
Elm  Cort  it  No.  See  Leh  &  X  Y 
Erie— 1st  consol,  gold,  7s  - 1920 
N  Y  At  Erie  1st.  ext ,  g,  4s. 19  17 

2d,  ext,  gold,  5s 1919 

3d,  ext.  gold.  44s  ...1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  is  -  ,  1928 
N  Y  I,  E  A  Wg,  fund,  7s. 1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st.  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s. 1951 
50-yr  conv  g  4s,  Ser  A.  1953 
Do         do       Ser  B.1953 
Buff  N  Y  &  Erie  1st  7s    .1916 
Chic  &  Erie,  1st  gold  5s.  1982 
Clev  &  Mahon  Val.  g  53.1938  J    -    1 
Long  Dock,  cons  g  6s.  .  .1935  A  -  O 
C  &  RR  Co  1st  cur  gu  6s. 1922  M  -  N 
D  &  Impt  Co  1st  cur  6s    .  1913  J    -    J 
NY&Greenw  LguargSs.1946  >\  -  N 
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BONDS. 

N  V  STOCK  i:  XCH  \  n t , i 


Int. 
Peri 
od 


Bria  tided) 

NYSu  .| ■'■■  W,  Isl  ref  g6  i 

in  !.  p>ld,   i  ',s       L937  F 
General,  gold,  5a  l'.uo  F 

I'Tinm.il.  1st,  gold,  5a  I'M.;  m 
Mi. I  of  N  .1  Lai  ext,  5a       1940  \ 
ttilk  A  Bast,  1st  i;u.  56a  1940  J 
Brie  A  Pittsburgh.  Set  Penn  Co 
Kv  A  in.  lsi  con,  gu,  g,  5a  1926  J 
Kv  >V   1    II      lsi  cons  g  5a      1921  J 
neral  gold  6a  1942  \ 

Mt  Vernon  1st  told  8a     1923  v 
Bull  Co  Brch,  1st  g  6a     1930  \ 
Cargo  a  Bou.    .*>',,  ChlcMASl  P 
1  la  Cent  A  P.   Set  8eab  \ir  L 
I  '  1st  44s       1969  J 

Fort  St  I    I)  Co  1st  g  'i  i  ja  1941J 
Ft  W   A    RiO  »!r,  1st  g   Is 

("Vil  ll  A  Ban  \.  See  Bo  Pac  Co 
J*tlv  H  >t  II  of  1882.181  5a  1913 
Qa  A  Ala.  Set  Beab  \ir  Line 
Qa  Car  A  n<t.  .s,,  Seab  Air  I. 
Georgia  Pacific.  S«  South  Kv 
GUa  V  G  A  N.  Set  Sou  Pac  Co 
Com  A  Oawegat.  S«  N  v  Cent 
01  No  ('  B  A  Q  .oil  tr  Is  1921 
Registered  July  1921 

1st  a:  refund  i ';  - 

Registered  ..1961 

St  Paul  Minn  A  Manitoba — 
Consol  mortgage  4s     1933 
lsi  consol,  gold,  6a       1933  I 
tered  . .  193  I  I 

I  lMis.1933  -l 
tered  1933  J 

Mont  Fxt,  1st  old   is    1937  J 
!•'  1937  -I 

Pac  Ext,  sterling  gu  4s..  1940  J 
M.No  |)iv  ,1st, g, Is  19  IS  A 


A  -  O 


Mlnneap  I'n  1st,  g,  6s     1922 
Mont  C,   1st,  gU,  g,  6s. .1937 
Registered  .....  1937 

1st  guar,  gold,  ,5s 1937 

ed  1937- 

Will  A  S  F,  1st,  trold,5s.l93S  J 

Greenbrier  Ry.    Set  Ches  &  O 

GAShI,  1st  rf4ter5s,g,Feb  1952 

Registered   .  Feb  1952 

Llock  \  al,  1st  con,  g,  44s  1999 

■  *     Registered  1999 

Col  A  M  V,  1st  ext  g4s_.1948 
Col  A  Iol  1st,  ext,  4s..  1955 
Housatonic.  See  N  Y  N  H  A  H 
H  &  Tex  Cent.  .See  So  Pac  Co 
Sous  Belt  A  Ter  1st  5s...  1937 
Illinois  Central— 1st  g  4s.   1951 

*     Registered    1951 

1st,  gold    34s 1951 

Registered    ..1951 

Extended,  1st,  g,  34s..l951 

Registered  1951 

1st,  gold,  3s,  sterling..    1951 

Collateral  trust  gold  4s.    1952 

Registered 1952 

1st  refunding  4s...  1955 

Purchased  lines  34s. _   1952" 
Coll  tr  g  4s,  I.  N  O  AT.    19.53  M 

Registered 1953  " 

Cairo  Bridge,  gold,  4s  .  1950 
Litchfield  div  1st  sr  s  x * » -~>  1 
Lou'vdiv  A  term, g, 34s  1953 

Registered 1953 

Middle  Div,  regis,  5s  1921 
Omaha  Div,  1st,  g,  3S_  1951 
St  Lou  Div  A  term,  g,  3s. 1951 

Registered 1951 

Gold,  34s 1951 

Registered  ...  1951 

Springf  Div  1st  g  3  4s.. 1951 

Registered 1951 

Western  Lines  1st  g  4s     1951 

Registered 1951 

Belle  A  Carond,  1st  6s  1923 
Carb  A  Shaw,  1st  4s.  g  1923 
Ch  St  L  A  N  O,  gold,  5s.  1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memphis  Div, 1st .g, Is    1951 

r    ^   Sf  k?£'   lBh  *-'"•«•   Js     10:!1 

Ind  Bl  A  W.  Sec  ClevCCAStL 
Ind  Dec  A  YV.  See  Cin  R  A  D 
Ind  111  A  la,  1st.  gold,  4s.  1950  J 
Intern  A  Gt  No— 1st  g,6.'.1919  M 
Iowa  Central,  Is,  gold,  5s  1938  J 

Refunding  gold  4s..  1951" 

lack  Lans  A  Sag.  SeeMich  Cen 
•*ames  F  A  Clear  1st  4s  . . .  1959  J 
I^all  All  A  G  R.  See  LSAMS 
■>an  A  Mich.  See  Tol  A  O  C 
KCFtScAM.  SeeStLASF 
K  C  A  M  Ry  A  B.  See  BtLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s. .  1950  ~ 

Registered 1950  A 

Ref  A  imp  5s Aprl950  J 

Kansas  C  Term  1st  4s 1960  J 

Kentucky  Central.  See  L  A  N 
Keok  A  Des  M .  See  C  R  I  A  P 
Knoxville  A  Ohio.  See  Sou  Ry 
I  ake  E  A  W,  1st,  gold,  5s. 1937 
*"•     2d,  gold,  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sh  A  Mich  So.  See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  44s. 1940  •> 

Registered 1940  J   - 

Leh  V  (Pa)  gen  con,  g,  4s.. 2003  M  - 
Let  V  Ter  Ry  1st  gu,  g.  5s.l941|  A  - 

Registered 1941  A - 

Leh  V  Coal  Co,  1st,  gu  g5s.ie.33  J   - 

Registered 1933  J  -  - 

First,  int 'educed  to  4s..  1C33  J   - 

Leh  A  N  Y—  1st  gu,g,4s_.  1946  M  - 

Registered .       I M  - 

Elm  CAN,  1st  pref  6s..  1914  A  - 

Gold,  guar,  5s 1914  A  - 

Leh  A  Hud  R.  See  Cent  of  NJi 
Leh  A  Wilkesb.  See  Cent  N  Jl 
Leroy  A  Caney  Val.  See  Mo  P 
Long  Dock.     See  Erie 


.1  - 

J  - 

J  - 

J  - 

J  - 

A  - 

\  - 

M  - 

\  - 

\  - 

M  - 

J  - 

\1  - 

M  - 

J  - 

J  - 

.1  - 

J  - 

F  - 

F  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

F  - 

F  - 

J  - 
M- 

J  - 

J  - 

J  - 

J  - 

J  - 

\I  - 


n  - 


suit*  (n 

July. 

fur  value 


-    Il 


1      - 


s 
1 ,11(1(1 


1,000 


20,000 


21,000 

c.ikki 


Price    About 

Jan.  2       ,. 

191 2.  July  1. 


PRICKS  IN  JULY. 


Ask.  n ni. 

Sale 


90 


99 », 


till 


97 

96 
82 


96  H 


1,185,000    96 4  Sale 
100    964  8ale 

117.(100  1004  ioi y 


-'1,000 


.-,.000 


92  H 
2,000  96  4 
3,000  115  4 
1274 


99  H 
1254 


1054 


97  H 


106 

"984 


994 


111 


1284 

1SS 

113 


20,000 


4,000 


38,000 
"  7~,666 


113 

94 

i02~ 


95 
1024 


94  4 
964 


Sale 


994  100 
102       

100       

■90       


Aek 

10  .   . 
824 
s7  SS 

1094  ... 


....      99  '4 


106 

til       112 

102       lo_'-„ 

95 


96.4  Sale 


784 

994  100 


964  Sale 

964  ---- 

1004  Sale 


984  .... 

1234 

1234  ---• 

105J< 

103  104J- 

96  4  98 


1,000 


4,000 


4,000 


1,000 
7,000 


99       

964  98 
964  Sale 
85         864 

994 

964  98 
95       


86 


105  4 
73 
734 
73  4 
85 
84 


77 


86 


84 
964 


1114 

945* 

114  116 
113  114 
844   ---- 


96 


94  4 
3,000  107 
1,000  102      Sale 
7,000    654     67 


944 


43,000    734  Sale 


27,000     99  4  1004 
18,000 984 


964     97 
114      Sale 

125       

1244 

1114  114 


1134 

914     92 


1014 


924     954 
924  -- 


1004 


904  -- 

89  894 

89  .. 

89  .- 


984  100 

97 

954     95> 


97      Sale 


944 

73 

84 

834 
105  4 

734 

734 

734 

84 

84  4 

85 

83 

94  4 

934 
1134 

93 
114 


75  4 
854 


75 

77 
744 


SO 
964 


924 
93 


924     964 

108       

100 

63      Sale 


714     744 


98        984 
964     984 


2,000  1084  10941108 
1044  1044   104 


105 


Sale 
105 


1,000  105       

1044  105 

10,000     97       

- 1114  114) 

1114  112 

1,000  1074 


1044  1064 
105       


934 


103 
1004 


93 
113 


1074 


934     954 


July  3i. 


Lowest. 


Hut. 


86 ' , 
1084 


Aek.    Sale  Prats. 
103  H  103      Julj    io 


100 


109 

110', 

ioi  4 
107  4 


96 


774 


99', 


96      Sale 
96       

1004  Sale 


97 

1234 


9s;>4 


103 

97 
95 

92  4 
964 
111', 
125  4 
124  4 
1114 


1044 
Sale  " 


97 


114 


112 
914 
1004 


914 


87      July      6 


112      July      6 


96      July    23 


77      July    26 


96  Julv  15 
954  Julj  12 
H)o:'s  .Jiiis.    L-(i 


1244  July   17 


1044  July  23 
"964  July    12 


964  July     9 
114      July      1 


100  '■< 


92  '  , 
92  4 


99  4 
102 


904 
89 


89 


98.4 


95  ' 


954 
Sale 


96        964 


944 
734     75  4 
86      Sale 
834  ---- 

1054 

734     75 
74         77 

73       

854     87 

844 

84 

83 

94 

934 


87 

86 

96  4 


93 

1134  1144 
113       .. 


924 
93 


92       100 

1084 

98 

624     64 


734  Sale 


984  Sale 
97  4    98 


1074  1094 
104  104  4 
1044  1064 

104  4  105 


974 
1134 
110 
1074 


914 


100  4  July  30 


984  July    10 


954  July 
96     "July 


944  July 


854  July 


854  July  11 


944  July 
1134  July 


Highest. 


Sale  Prices. 
103       July     10 


87       July      5 


112      July     6 


97      July    19 


78      July    Hi 


904  July     3 

9ips  juiv   io 

1004   Julv      3 


RANGE  SINCE  JAN.  1. 


lATWCSt. 


Highest. 


Sale  Prices.       Sale 
103      Jan.     2  105 


Prices. 
Jan.     8 


87  June  4  90 
110  June  21  110 
III',   Mav    :si  111H 

994  June  20  102  4 

106       May      6  106 
1114  May    17  1124 
1014  Feb.  23  1024 


95      June  11 


96       July    23 


77       July    20 
994  Mch.  28 


May  20 
June  21 
May  31 
Mch.  11 

May  6 
Feb.  16 
Mav    29 


95      June  11 


984  Feb.     8 


814  Jan.   27 
100      May     3 


96      Jan.     2    984  Jan.   19 

ti.Vs  Julv    12    98  4  Jan.    19 

1004  May    23  1014  Feb.     5 


984  June  101  994  Apr.   15 
1244  July    17  1214  July    17  1254  May      9 

1054  Jan" i6 


1044  July    25 


97      July    15 


964  Julv      9 
114      July      1 


1044  July    23 


oil',  July    12 


984  Jan.   26 


964  Jan.  5  984  Jan.  11 
114  July  1116  Feb.  14 
127       May      6  1274  Apr.   26 


91  4  June  26  95   Jan.  6 


101   July  5  100  4  July  30  103   Apr.  2 


98 4  July    10 


954  July    12 
97   "July  "~1 


944  July     9 


Julv    31 


854  July  ll 


96 4  Jan.     2 


96  4  Jan.     2 


994  Feb.     7    994  Apr.  25 
1024  May   24  104       Feb.  17 


90      Apr.  27 
89       Apr.   29 


90      Apr.  27 
894  Mch.    6 


974  June     1  100      Feb.   17 


95"  May  3  964  Feb.  13 
86  4  Jan.  22  864  Feb.  26 
96       Julv    24     894  Jan.    12 


94  4  July 
734  June  24 
844  Feb.     2 


75      Apr.  27 
754  Mch.  15 


854  June  12 


944  June     4 


9    944  July     9 1  944  July     9 
23  1134  July    23  1134  July    23 


10S4  Julv    23  1084  Julv    23 
100      July     2  105      July   30 


624  July    12 


73      July    16 


974  July    17 
98       July   24 


1074  July   11 


105      July   26 
984  "July  "ll 


108      July   29 


63      July      1 


734  July    31 


984  July 
984  July 


108      July     1 


105      July   26 
"984Jul"y"ii 


108      July   29 


92  4  June  8 
108  Jan.  23 
100      June     4 

624  July   12 

94      May     7 


72      June     4 


974  July    17 
964  June     7 


1074  July  11 
104  May  6 
1044  June  24 


95  May  21 
734  June  24 
87  4  Apr.  30 


75      Apr.   27 
754  Mch.  15 


864  Feb.     9 


964  Mch.  12 


96      May      2 
116      Jan.   25 


96  Jan.  18 
1084  Feb.  14 
105      July   30 

664  Jan.     9 

944  Jan.   17 


74      Jan.   26 


1004  Jan.   19 
984  Feb.     7 


110  Feb.  7 
1044  Feb.  16 
1054  Mch.  12 


105      June  13  106      Mch.  21 

1044  Apr.     3!1044  Apr      3 

97      Apr.  26    984  May   21 

1134  Apr.     3  114      May   27 


108      July   29 


93      June  19 


103      Mch.  25 


108      July   29 


§44  May  29 


103      Mch.  25 


AUG.    1912  | 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N   Y  STOCK  EXCHANGE 


1 ,000 


3 1 ,000 
146,666 

5,000 
1,000 

3,000: 


4,000 

4 ,000 

48,000' 


1,000 

3,000 

13,000 


-  s 


M 


1,000 


4,000 


Long  Isl  1st  con,  g,  5s. July  10.31  Q  -  J 
1st  cons,  gold,  4s. -July  1931  («■  -   J 

Gen,  g  4s. 1938  J   -D 

Ferry,  g,  4%s 1922  M  -  S 

Gold,   4s.. 1932  J    -D 

Unified  gold  4s 1949  M  -  S 

Deb,  gold  5s 1934  J   -  D 

Guar,  ref ,  g,  4s 1949  M  -  S 

Registered 1949  M  -  S 

NYB4M1),  con,  g,  5s.  1935  A.  -  O 
NY  &  Ho  Ben,  1st,  g,  5s. 1927  M  -  S 
NShBch.lst   con,gu5s.Oct'32  Q  -   J 

Louisiana  &  Ark,  1st  5s. ..1927  M  -  S 

Louis v  &  Nash  v— Gen  g  6s.  1930  J   -  D 

Gold  5s 1937  M-  N 

Unified,  gold,  4s 1940  J   -  J 

Registered 1940  J   -  J 

Coll  trust,  gold,  5s 1931  M-  N 

E  H  &  Nash,  1st,  g,  6s..  1919  J  -  D 
Louis  Cin  &  Lex,  g,  4%s  1931  M  -  N 

N  O  &  M,  1st,  g,  6s 1930  J   -  J 

N  O  &  M,  2d,  g,  6s 1930  J    -   J 

Pad  &  Mem  Div  4s 1946  F  -  A 

Pensacola  Div,  g,  6s 1920  M  -  S 

St  Louis  Div,  1st,  g   6s. .1921  M -  S 

2d,  gold,  3S 1980  M  -  S 

Atl  Knox  &  CinDiv.g, 4s.  1955  M-  N 
Atl  Knox  A  No, lst.g, 58.1946  J  -  D 
Hend'sonB'ge.lst  s  f  ,6s,gl931  M  -  S 
Kentucky  Central,  g,  4s.  1987  J  -  J 
LAN  AMohAMlst  g  4Hs  1945  M  -  S 
LAN-Sou  Mon,  joint,  4s.  1952  J    -   J 

Registered July  1952  Q  -  J 

N  LI  &Shef,  lst,gu,g,5s-1937  F  -  A         1.000 
Npt&CinB  gen  gu  g,4%8  1945  J  -  J 
Pens  A  Atl,  1st,  gu,  g,  lis  1921  F  -  A 
S  &  N  Ala,  con,  gu,  g,  5s. 1936  F  -  A 
LoAJefTBridgeCo.  gu  g.  Is  '45  M 

ft/lahoning  Coal,    see  LSAMSo 

w*anito  s  W  Coloniz,  g,  5s  1934 

Manila  Hit — Sou  lines,  4s.  1936 

M<  k'pt&BVern.    SeeNYOAHR 

Mexican  I  lentral — 
2d,  con,  inc,  g,  3s,  Tr  certfs. 
Equip  and  collat,  g,  5S--1917 
2d  Series,  gold,  5s 1919 

Mex  Internat,  1st  con, g, 4s. 1977 
Stamped,  guaranteed.. .  1977 

Michigan  Central.  See  N  Y  Cent 

Mid  Term,  1st,  g,  s  f,  5s. .  .1925  J  -  D 

Mil  L  S  A  West.  See  Chic  &  NVV 

Mil  &  North.    See  Ch  M  A  St  P 

Minn  &  St  L,  1st,  gold,  7s. 1927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s. 1931 

1st  &  refund,  gold,  4s...l949 
DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  It  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

Stpd,  payment  of  int  gu.1938 

MStP&SSM&  Cent  Term 

1st  Chic  Term  sf 4s_..1941 

M  S  S  M  &  Atl,  1st  gold,   4s, 

stpd, payment  of  int  gu.'26 

Minneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s. 1990 

2d  gold  4s.. June  1990 

1st  extension,  gold,  5s. .19 it 
1st  &  refund  mtge,  4s. ..2004 

General  s  f,  4%s 1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 
Dal  A  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  A  Pac,  1st,  g,  4s. 1990 
Mo  K  A  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok  1st,  gu,  5s_. 1942 
M  K&T  of  T  lst,gu,g,5s.l942 
Slier  Shr'vASo,lst,gu,g,5s'43 
Tex  A  Okla,  1st,  gu,  g.5s  1943 

Mo  Pac— 1st  consol  g  6s..  19201 M 
Trust,  g,  5s,  stamp. Jan  1917  M 

Hegistered Jan  1917 

1st,  coll,  gold,  5s 1920 

Hegistered 1920 

40-year  gold  loan,  4s 1945 

3d  7sext  at  4% 1938 

1st  A  ref  conv  5s 1959 

Cen  Bch  Hy,  1st.  gu,  g,4sl919 
Cent  Br  Un  Pac,  1st, g, 4s  1948 
Leroy&CValAL,lst,g,5s  1926 
Pac  It  of  Mo,  lst.ext  g,4sl938 
2d  extended,  gold,  5s. 1938 
St  Louis  Iron  Mt  A  South- 
Gen  con  ry  &  Id  gt,g,5sl931 
Gen  con  stpd,  gu  g,  5s  1931 
Unif  &  ref,  gold,  4s...  1929 

Hegistered 1929 

RiverAGuir  div.lst,g,4s'33 
VerdigrisVIAW,  1st  g, 5s  1926 

Mobile  A   Birm.  See  South  Rv 

Mobile  &  Ohio,  new,  g,  6s.  1927 
1st  extension,  g,  6s.  July  1927 

General,  gold,  4s 1938 

Montgom  Div,  1st ,  g,  5s. 1947 

St  L  ACcoll  tr,g,ls.Mavl930 

Guaranteed,  gold,  4s.  1931 

Collat  trust,  4s.  See  Southern 

Mohawk  A  Mai.  See  N  Y  C  A  H 

Monongahela  Riv.  See  Bait  &  O 

Montana  Cent.  See  St  P  M  A  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  A  Essex.  See  D  L  &  W 

Nash  Chat  &  St  L— 1st,  7s. '13 
1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold.6s.1923 

McM  M  W  &  Al,  1st,  6s.  1917 

T  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef.  See  Lou  &  N 
NatltysMex  prior  lien  4%s  1957 

Guaranteed  general  4s.  .1977 
Nat  ofMex  prior  lien,g.4%sl926 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  HAH 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  A  Oin  B'ge.  See  LouAN 
NO  MobileAChie'stref  5s  1960  J   -  J 
NOANE  prior  l'n.g.«8.Novl916  A  -  O 


Int. 
Peri- 
od. 


Sales  in    'Price   About 

July,     i      Jan.  2 
Par  value  i        1912. 


»        'IfluL 
1,000  no 

;  93 

2.000J   93 % 

96% 

i  9i% 

-II   92 

102 

95 


Ask. 
112 

"94" 
100 

97 

93% 
104  % 

96 


105  % 

5,000  103  % 
106% 


115% 
111% 

99% 

97 
109 
111 
103 
120% 
117% 

94% 
105% 
113 


Sale 

94!^ 
Sale 


Sale 


111 
115 


92 

112% 
104 

94 % 
105 


125 

119% 
96% 

109 

114% 
73% 
92% 

115 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July  1 . 


July  31. 


Bid. 


95 

94% 

98 

91% 


Ask.  Bid. 
109 
95 
9 1 ! ; 
98 
91% 


97 


103% 
96% 


106  % 
102% 

105 

92 
112 
111% 

99 

97% 
108 


107% 
1 03 


96 

113} 


95 

106 

90 


108% 
101 
110% 
111 
91% 

102% 


103 

121% 

117% 

94% 
105% 
112% 

69% 

92$ 
112% 
105 

93 
104% 


Sale 
115" 


111% 

111% 

92% 


107% 

1 13% 

92% 
115 

Sale" 

"89" 


88 


107%  109% 

101% 

110% 

110  110% 

'in 


10$ 


88 


SO 


17,(    3" 69%  Safe"* 
'.0°0 79% 


79,000 
22,000 
14,000 
5,000 
54,000 
21,000 


2,000 

6,000 

14,000 


1,000 
70,000 


97 


97% 


129% 

107 

101 

60%  62 

77  78 


96%  97 
96%  .... 
96H 


96 

83% 
101 
80  % 


105% 

88 

109% 
106% 
102 
103% 
103% 
106% 

99% 


97 

84 
101% 
80% 
89 


91 
Sale 
108 


94 

80% 
101  >, 

77% 

87% 

76 
105% 

'.U 
108 
105% 


Sale 
Sale 
102 

78% 
Sale 

Sale 


104  ^    MM 
104% 


108 
100% 


42,000 
122~66d' 


119,000 
2,000 


2,000 


99%  100 


27,000 
7Lr,6o6 
28,006 


86% 

92 

78 

95% 
104 


71 
95 

Sale 

"84% 
102 

97% 
109% 

106 


79%  Sale 

78 

82%  Sale 


17,000  1 

I 

1,000 

-  1 


20%  121 
14  117 
s.v,  86 
10%  110% 
83  85 
93  %     93% 


99% 

07 


10834 

106 
102 

I  I  1 

105% 

106% 

99'  . 
98 


Ask. 
109% 


95  % 


104% 

103^ 

105% 

91 
113% 

112 


107% 
104 


96 

Sale 


98 
110 
110% 
103 

120 

117% 
94% 

10.V-, 

111% 

69% 
91% 

112% 

105 
93%_ 

89% 

86 
107% 
101% 
110% 


110% 
111% 
104% 
121% 


107% 
112% 
Sale 
92 
115 


94% 
"92% 


109% 


101 


Lmr.i :  I . 


Higliest. 


Lowest. 


HxQhtst. 


Sale  Prices.       Sale  Prices. 
110      July      1  110      July 


94%  July     3 


95%  July    12 


94%  July     3 


95%  July    12 


104  "  "July  "26!  104 "  "July" '  29 


112%  July      9 


98      July  15 

98%  July  12 

109      July  23 

110%  July  29 


112%  July    19 
£69%  July   31 

92%  Julv      8 


93      July 

101%  Julv    10 
89      Julv    15 


109      July   24 


109%  July     2 


115       129% 


01 


99% 
63 


96%     97 
96%     97% 
96% 


94 

80% 
99% 

78 
87 


105% 


95 

80% 
100 
78% 
87% 
78% 


71  7:; 

-  '.M',. 

84%  Salt 

91% 

75  80 


94 
102 


105 


101       104% 
7s      Sale 
83        84 


4.000  10J       104% 

2,000  109       

113       

107Vi 

U07% 


77,000     92  M     92% 
9.000     86%     87 

! 100 

6,000     79  x     80% 


7,000 


104 % 


119%  120% 

115  117 

86%  88 

108  1H)!4 

...  85 


102%  Sale 

109%  .... 

114  

KM-1 4  - 

10t'.>4  - 


90 


99 


Sale 

101% 
SO 


103 


107% 

104 
101 

[02J  ■ 

101 
98% 

07 
07 


90JJi 

10834 
105 
103% 
102 

10.-. '4 
106% 
99 


100 


70      Sale 


92 

7".        80 


93 
102 


103% 


78 


78% 


84 

100 


119  Sale 

114%  .      .. 

107J4  108% 

82 ' ,  -      . 


102!  .  103 

114        

106% 


90 

84 

OS -4   100 
78        80 


90 :*     S934  Sale 
106       103       106 


60      July    13 
77%  July   30 


96      July     2 


9$      Julv  1 

80%  Julv  1 

100      Julv  30 

77%  July  29 

87%  Julv  15 

76      July  1 


108  Julv  17 
105%  July  8 
101      Julv      3 


113%  July   27 


Sale  Prices.        Sale  Prias. 
109%  Jan     18'110%  Mch.     8 


96%  Mch. 
94  Mch. 
May 


92      Feb. 


93      Jan.   12 


99      July  2 

98%  Julv  12 

109       July  23 

110%  Julv  29 


112%  July  19 
69%  July  31 
92%  July   22 


103% 
106% 

93 

112% 
111% 

98 

98% 
108% 
110% 
104% 
121 
117% 

95 


June 
Jan. 
May 
July 
Jan. 
July 
July 
May 
July 
Apr. 
Mch. 
Jan. 
May 


96%  Mch.  30 
94%  Jan.  30 
98      May   10 


95%  May     3 


97%  Mch.     4 


13  104 
2  107% 

2  94% 
9  117% 

3  112 
15    99% 
12,  98% 
29  110% 
29  111% 
26  105 
11  121 
11  117% 
18    96 


112%  Julv  19 

May  8 

92       May  3 

112%  May  7 


93  Julv  1  93  June  13 
104%  Julv  10  104 %  Mch.  14 
89%  Julv    17     88%  June  14 


109      July   24 


109%  July      2 


109      July   24 


112  Mch.  7 
109%  July  2 
91%  Feb.   19 


Julv   24 

July      8 


Julv  29 

Jan.  2 

Apr.  25 

Mch.  4 

Apr.  4 

Feb.  9 

Apr.  8 

Feb.  17 

Jan.  20 

Feb.  7 

Mch.  11 

Jan.  11 

Apr.  2 


113  May  22 
69%  Mch.  8 
93      Jan.   13 

112%  May     7 


95       Feb.   13 

104%  July    10 

89%  Mch.  26 


109%  Jan.   31 


112       Mch.    7 

111%  Feb      8 

91%  Feb    ltt 


129       Feb    13  129       Feb.   13 


101%  Mch.  22  105  Jan.  1 -' 
60  June  19  69%  Jan.  2 
77%  July   30    81      Jan.     8 


96%  July      5 


95      July 

81  %  Julv 
101%  July 
78  Julv 
87%  Julv 
78      July 


96  June  10 
97%  June  25 
96%  May     9 


108  Julv 
105%  Julv 
102      July 


104%  July   29  104%  Julv 
98%  July    11    99%  July 


98      July     8    98  %  July     8 


94 

16  -SO 

5    101) 

23     77% 
13     87 
18     76 
--,[105% 

--I    90% 

17  108 
17   105 '4 
22  101 
_.    103% 
_.   103% 

104% 
98  4 

07 
97% 


70      July   29    72      July   26 


84%  Julv      1    87%  Julv   25 
92      July     5    92      July     5 


94%  July      3    94%  July      3 


103%  July   30  104%  July   22 


78      July      1 


83%  July     9 


119      July   31 


85      July   26 


80      July      9 


ily   23 


119%  July   27 


85      July   26 


Julv 
May 
July 
May 
Apr. 
June 
Mch. 
Feb. 
May 
July 
July 
Feb. 
Mch. 
July 
July 

May 
June 


97%  Feb.     5 
97%  June  25 

96%  May      '.» 


li   97 

6  81% 

30  102% 

31  81% 
23  89  Ya. 
17     7^ 

20  105% 
26    91 
31  110 

8  107% 
3  104 
14  103% 

7  105 '4 
29  103% 
11  100% 

21  97 

7  100% 


70      July    29 


Jan.  19 
Jan.  16 
Feb.  6 
Jan.  2* 
Jan..  2d 
Julv  IS 
Mch. 20 
Apr.  24 
Jan.  12 
Jan.  29 
Jan.  28 
Feb.  14 
Feb.  1ft 
Men.  2» 
Jan.  29 
M.iv  21 
Jan.   30 


75" 4'  Mch.   18 


84  June  26  89%  Jan.  19 
91%  Mch.  26  92  Jan.  9 
81       May      1    SI       May      1 


94%  July      3 


96       Mch.  28 


103%  June    7  106%  Feb.     2 


7S  June  29  83%  Jan.  25 
78  Jan.  19,  80  Mch.  1 
82%  Jan.     2    84       Jan.  31 


119  Julv  31  121  Jan.  22 
115%  Jan.   29  115%  Jan.   29 

85       Julj  h.  21 

10S%  June  10  110%  Mch.    8 

83      Apr.     1    83%  June  24 


July      1  102%  Julv      5  102--4  Juno  22  104      Jan.      4 
109%  July    17  109-VJuly    17  109%  Jan.    30, 109 »4  July    1 


89      Julv      8    90 
83      July   18    S5 


." 


107%  Mch.    8  107%  Mch.  18 


Julv 
July 


78%  July   25,   78%!July   25 


S9  June*"-5  02%  Jan.  19 
82%  June  14  86%  Mch.  1 
99  Mch.  18  100  Jan.  5 
77%  June  ±.-3    SO      Feb.     ft 


89%  July   22!   90      July    IS    S9%  July    22 


M      Feb.   19 
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[Vol.  lxxxxv, 


BONDS. 

S    \     MOCK    EXCH  V  Nt.l 


Int. 

Per- 


. 1953  J  -  J 

N  Y  I!  ..  II. 

otral  A  Hudson  R 

1997 
L997 
193  i 
1934 
1998 
1998 
1998 
1998 

19  ;., 
- 

1936 

i  eb*51 

L981 

g,  5s    1942 

Moh  A  Mai,  Lsl991 

N  J  June  K.  mi.  i 

N  V  .v  II., i  2000 

\  X  a  Norl :..  i  • 

N  YA  Pul  1st  congug  I 

i 

RW<! 

1915 
RWAOTH  1918 

Rutland  1   ■  I'M 

Og  A  LCh,  1st  gu  g  48.1948 
tl'd-Can  l-i  gu  g  I 
St  Law  A  Ad,  1st 

2d,  gold,  6a  1996 

Dtlca  A  Bl]  Is  L922 

Lake  1997 

Reel  1997 

Debenture,  gold,   Is     1928 

I,    I-    19.31 

R<  dstered  L931 

Sal  A  4  GR  1st  gu  c  5s  1938 
Mahon  Coal  RR,  1st,  5s  1934 
Pitts  A  i  E  -2d  g  5s  Jan  L928 
PittsMcKAY,  lsi  gu  68.1932 

2d,  guar,  6s L934 

McK  a-  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered 1931 

4s.. ..1940 

•lark  I.  X- S,  gold,  3 %s.  1951 

1st.  gold,  3%s 1952 

20-yr  deb  4s. . 1929 

N  Y  Chic  *  Si  I.,  Ist,g,4sl937 

Registered 1937 

25-year  debenture  4s  1931 
West  Shore,  1st,  4s,  gii.  .2.361 
Registered  .. 2361 

Y  A  Greenwood  L.  See  Erie 

Y  A  liar.  See  S  \  r  A  H  R 
N  Y  r  ack  A  West.  See  DLAW 
N  Y  LakeErieAWest.  See  Erie 
N  Y  A  Long  Bcb.  See  Cent  N  J 
N  Y  New  Haven   A   Hartford  — 

Non-conv  deben  4s 19.55 

Non-conv  deben  4s 1956 

Convertible  deben  3%s.l956M  ■ 
Convertible  deben  6s. ..1948  J 
Harlem  R  Port  Ches  1st  4s'54  M  ■ 
H  A  N  Y  Air  Line  1st  4s.l955|F 

Cent  N  E  1st  guar  is 19611 J  • 

Hon, a  ton  RR,  con,  g  5s    1937  M  ■ 

NYW'est  AH  1st  ser  14%s   '46  J 

N  H  &  Derby  con  coup  5s. 1918  M 

New  Eng  KM  cons  4s—.    1945  J 

Providence  Secur  del)  Is  1957  M 

N  Y  A  Northern.   See  N  Y  Cent 

NYOntAWest-lst,  g.  is June'92'M 

Re;;,  S5.000  only. Junel  992  M 

General   4s 1955  J 

N  Y  A  Putnam.     See  NYCAHl 
N  Y  A  Rock  Beach.  See  Long  Is 
N  Y  Susq  A  Western.    See  Erie 
Norf  Sou  1st  A  ref  A  5s  ...1961  F 
Norfolk  A  South,  1st,  g,  5s. 1941  M 
Norf  A  West,  gen,  g,  OS.. -1931  M 
Improve  A  ext,  g,  6s.. .1934  F 
New  River,  1st,  g,  6S...1932  A 
NorAWRv  1st, con. g, 4s   1996  A 

Registered 1996  A 

Div  1st  A  gen,  g,  4s..  1944  J 


J   - 


10-25-year  conv  4s...  1932 

10-20-yr  conv4s  full  pd  rets 

Poca  C  A  C,  joint  4s.. 1941 

Col  Con  AT,  1st  gu,  g  5s.  1922 

Scio  VANE  1st.  gu.  g,  4s  1989 

Northern  Ohio.  See  L  Erie  A  W 

North  Pac— Prior  4s 1997 

Registered ..1997 

General  lien,  g,  3s.. Jan  2047 

Registered Jan    2047 

St  Paul-Dul  Div,  g,  4s..  1996 

Registered  ...    . 1996 

DuluthSh  Line,  lst.gu  5sl916 
CBAQ,  coll  tr  4s.  See  GtNor 
St  P  A  No  Pac,  gen,  g,  6sl923  F 

Registered  certifi 
St  Paul  A  Duluth,  1st,  5s  1931  F  - 

2d  5s 1917  A  - 

1st  consol,  gold,  1-        1968  J    - 
Wash  Cent  Itv,  1st,  g,  4s  1948  Q  - 
Nor  P  Ter  Co,  1st,  g,  88—-1933  J    - 
North  Wiscon.   See  C  St  PMAO 
Nor  A  Mont.    See  N  Y  Central 

Ogd  A  1,  Champ.  See  Rutland 
hio  Ind  A  W.  See  CCCAStLl 
Oregon  A  Cal.  See  Sou  Pac  Co| 
Ore  RR  A  Nav.  See  Union  Pacj 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  A  ref  4s_196i  J  - 
Oswego  A  Rome.  See  N  Y  Cent! 
Ozark  A  Ch  C.  See  st  r.  A  S  F 
pacific  Coast  Co,  lsi  g  5-.ir.i6.l  • 
'  acific  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st  ,4s. real  est ,g_  1923  M  - 

Consol,  gold,  5s 1919  M  - 

Consol,  gold,  4s 1943  M  - 

10-vear,  conver,  g.  .V-o    1912  M  - 

10-year  convert  3%B._    1915  J   - 

Registered 1915  J   - 


Sales  in 
I'nr  value 


I.M.I 

I 


164,000 
8,000 

2, 


2,000 


10  Ol II) 


22.000 
1.000 

63,000 
26  1,000 


Price   About 

Jan.  2 
1912. 


PRICES  IN  .n  IV. 


July  l.         .luh!  31 . 


Bid. 


Ask 


87  %  Sale 

87       

92%     93% 

81  Sale 
77  79 
78%  Sale 
77% 


I  till  >4 


90       

108       

99 

95 %  100 

88H  .      - 


107% 
98% 


120%  — 
107       107  % 

105% 

103% 

95       

87         88 


liul. 


1.000 

22  ooo 

'  5",66o 

97.000 
23,000 


107       

118       

99%  

88  %    88% 

89% 

93  H  Sale 

93 %  Sale 

93  93  % 

108       

111% 

103  1 4 

121         

123        

108      

110%  111 
109%  110 


Aek.  Hul. 


87%  Sale 

86j  ■     s; 


107 


Mis 


96  ',     100 


107 


120'  |     

106% 

I 

103%    107 
96% 

■si'.,     88 


107 


95 

87 
87  % 

93  % 


89 

ss  ' , 
94 
ile 


10.814 
1  KM  . 

105% 

i 

MIS 
I  OS 
107'  ■ 


I  15 

1  12 

99 


88% 

86%  88% 
90  90% 
99%  100 

98% 

90      Sale 

100      101 
97  %    98 


2,000 95 

30,000  91 %  93% 

5,000  92  94 

143,000  131  ^  132% 

5,000  99% 


1 1 ,000 
228,666 


5,000 
5,000 


92%     93! 
113%  .... 


102% 


85% 

94%  94% 

91%  92% 

89% 


34,000 
"  5",666 


102% 
123  M 

124% 
12  1 
76,000 1  98 

96% 
93% 
108 


124% 
Sale 


62,000 
317,000 

214,000 
6,000 


1 1 ,000 
345,000 


103.000 
1 ,000 
2,000 


1 ,000 
1,000 


92 

104% 

98 

99% 

69% 


94 
Sale 


93 


101% 

Sale 

99  % 
Sale 

68  % 


7,000 


57,000 


6,000 


99 

115% 
114% 
109 
102  % 

92% 

89 
111% 


92%  Sale 
103       104% 


86        ... 

90% 

99%  Sale 


90 

100%  100% 
98      Sale 


92 

92 
95 

Sale 


Ask. 


93%    94 


107 


Bale 


Mis 

98% 

96         100 

88 !  i 


107 

9  1  ■', 


120  •, 

106%   .. 

105% 

106%  ... 

96%  ... 

84%     91 


Lowest. 


Si ih   l 


lulj  22 
87%  July  9 
92%  July   it) 


si       July  29 

79      Julj  30 

70  \i  Jul 

78%Julj  18 


Highest. 


Sale  Prices. 


87%  .im.     i 

S71,   Julj 

9  I   ,  July   25 


81%  July  3 

79%  July  25 

rulj  23 

78%Julv  18 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  I'rirer 
87%  May    23 


86%  A]>r.  16 

86       Apr.  1 

92%  Jan  9 

Hay  16 

80%  Jan.  2 

79      Jan.  3 

78%  Maj  31 

77  M   Apr.  22 

99%  June  is 


Highest. 


Sale  Prices. 

88%   Feb.    17 


88%  Feb.  13 
87%  July  9 
96H  Apr.  17 
93  May  16 
85  Jan.  6 
84  Jan.  25 
82%  Jan.  23 
7 mm,  Feb.  6 
99  's  June  18 


89       May    15 


106%  July      9  106%  July 


:,   May 
..  loi      Men. 


25  107%  Jan.     5 
13  101       Mch.  13 


17    84  J 


_ 97%  Mch.     1    98%  Mch.     1 

Jul      17    84       Feb.  28    86      Feb.     2 


107% 
109 


88%     89 

87%    SS!^ 
93%  Sale 
93 


119%  Mch.  21  119%  Mch.  21 


,  .Mil  12     87%  June  18    89%  Jan 

87%  July     •".    87%  Julj  5 

ilj    2i    94  :\  July  9 

93      July    26    93%  July  3 


110% 
105% 

121  '_. 

121 

IOS 

108% 

107', 


17 
87%  Jan.  5  88%  Jan.  9 
93%  May  27  94%  Apr.  11 
93  Jan.  3  93%  Jan.  26 
92%  Apr.     8    92%  Mch.  30 


..  105   Apr.  26  105   Apr. 

26 

.  123%  Mch.  28  123%  Mch. 

''8 

Ill   Jan.  12  111   Jan. 

1? 

98   Apr.  4  98   Apr. 

4 

86       

89> 4      90  ', 

99%  Sale 

98       

89  Sale 
99%  Sale 
98% 


90%  July   20    90%  July   20 
99%  July    17  100      July   29 


89      July   31 
99%  July   31 

98      July      1 


89      July   31 

100%  July     6 

98%  July     5 


129 
99 


92%  Sale 

114       

100       Sale 
102% 


92       Sale        91%  July  19    92       July  31 

91%    91%    91%  July  301   91%  July  2 

90                   90      July  2    90%  July  6 

128%  128%  128%  July  12  129%  July  2 


80 
92% 


85 
94% 


99% 

....     92% 

115       

99%  Sale 

102% 


82% 
94% 


99      July 
92%  Jufy""l 
99%  July  "31 


81      July      6 
92%  July    11 


99 

103% 
121% 
123% 
I  23 

98 '4 

97% 

91% 

115% 

115% 


90S 


125% 


100 
103  % 
121% 
124 


Sale 


125% 
98%  I  97%  Sale" 


99       July 
i  125%  July 


97%  July   31 


1 06  14 
95 

99% 
OS  1  , 
69 
68 
96 


92% 
116 
Sale 

92% 
106% 

96% 

Sale 
98% 
69% 
68% 
97 


99 

115% 
114% 
109 
102% 

92 

89% 
111% 


101%   ...      I 
106        110 
102       102%" 
59,000    99%  Sale 
582,000     96%  Sale 
10.000 


91%  Sale 

103%  104% 

101        102 
.110 

102% 

100      Sale 
Sale 
96 


92 

117% 
117 

91 
106% 

96 

98  h 


92% 

Sale 

Sale 

Sale 


Sale 
Sale 


95% 
166% 
115% 


91%  July 
113%  July 
114      July 

91      July 


July  2 
92% "July  ""I 
166%  July  "3 


84      July 
93%  July 


100      July 


125%  July 


86%  Mch.  4  86%  Feb.  17 
89%  June  8  92  June  3 
99%  July  17  100%  Mch.  4 
99  Mch.  19  99%  Mch.  29 
89  July  31  91  Jan.  31 
99%  July  31  101  Jan.  15 
97      May    17    98%  Jan.    16 


91% 
91% 
90 

128 
99 
99% 
92% 

114 
98% 
99% 
99% 
84 

92% 

92% 


July 

May 
Feb. 
June 
July 
June 
June 
Feb. 
May 
Mch. 
Mch. 
July 

June 
June 
Feb. 


19    92 

24  93% 
7  94% 
4  132% 
21   99% 

111    99% 

15  93% 
26  115 

6  100% 
29j   99% 

16  99% 
6    84 

121   96 
12,   92% 
15l   89% 


June  3 
Mch.  9 
Apr.  1 
Jan.  17 
Apr.  16 
June  11 
Feb.  8 
Mch.     6 

July     3 

Mch.  29 
Mch.  16 
July      6 

Feb.  16 
June  12 
Feb.   15 


98%  July     3 


22     99       July 
102%  Jan. 

2  123%  May 
124      May 
124      May 
97%  July 


22    92%  July 

8  117%  July 
10  117  July 
31     92%  July 


96      July 
98%  July 


68%  July 
68  July 
96      July 


109 
102% 
91% 


100      July 
115%  July 


111%  July    15 


91       Sale       91       July    26 

103%  104% 

100%  100%  100%  July    29 
108 


102% 
99%  100 
97%  Sale 
96       


96%  July 
99%  July 


69%  July 
68  July 
96      July 


100      July 
115%  July 


111%  July    15 


91  %  July     3 


100%  July   29, 


99%  July   24  100 

97      July    25    97J 
97        July    19     97 


July 
July 
July 


5  100%  Apr.  2 

4'l02%  Apr.  23 

27  125%  July  2 

14|126%  Apr.  24 

16  124      May  16 

31    99%  Apr.  19 


91%  July 
107%  Feb. 
108      Mch. 

91  July 
106%  Mch. 

95  Apr. 

98%  July 
98%  Apr. 
68%  July 
68      July 

96  May 


94   Jan.  4 

117%  July  31 
117   July  31 
94   Feb.  23 
4  106%  Mch.  4 
16  98%  Jan.  12 


100      July 
115%  Apr. 


100%  Jan. 
99%  Jan. 
70%  Feb. 
68      July 

96%  May 


100      July    19 
115%  Feb.  16 


107      Jan.    18  107      Jan.    18 


92%  Jan.     3 


96      June  14 
111%  Apr"  "17 


111%  Mch.  25 


91       July   26 
103%  Feb.  20 


100%  May  13  102      Jan.    15 

108       Feb.  26  110      Mch.    4 

102      Jan.  15  103%  Jan.   15 

99%  Jan.  2  100%  Feb.   15 

96%  Jan.  t1    97%  Feb.   23 

97       Julv  19     97%  Feb.    17 


92%  Jan.   29 
104%  June     4 


AUG..    1912.J 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N    Y   STOCK   EXCHANGE 


Int. 

{'tri- 
ad. 


Pennsylvania  lilt.  —  (Coil.) 

Consol  gold  4s 1948  M  - 

Alleg  Val  gen  gu  g  4s.. -1942  M 
DelRivRRBrge  lstgug4B'36F  - 
Pliila  Halt  A  W  1st  g  4s  .194:5  M  - 
Sod  Bay  &  So  1st  g  5s  .1924  J  - 
Sunbury  A  Lewis  1st  g  4sl936  .1  - 
UNJRRACanCo  gen  4s_1944lM  - 
Pennsylvania  Co— gu  4*s_1921  J  - 

Registered 1921  \ J   - 

Gu  3*s  coll  tr  reg  ctfs- .  1937  M  - 
Gu  3*s  coll  tr  ctfs,  B...1941  F  - 

Tr  Co  ctfs,  gu  g  3*s 1916  M  - 

Gu  g  3*8,  tr  ctfs,  Scr  C-1942 J  - 
Gug3Hs,  trctfs,  Ser  D.1944  J    - 

Guar  g  15-25-year  4s 1931  A  - 

Cin  LAN  1st  con  gu  g  4s.  1942  M  - 
CI  A  Pitts  gu  g  1  4s,  A..  1942  J    - 

Series  H,  4  4s 1924  A  - 

Irit  reduced  to  3  4%.  1942  A  - 

Series  C,  3*s 1948  M  - 

Series  o,  34s. 1950  F  - 

ErieAP  gen  gu  g  34s,  B  1940  J   - 

Scries    C 1940  J    - 

Gr  R&Iex  1st  gu  g  44s.  1941  J  - 
Pitts  Y  &  Ash  1st  con  5s.l927M  - 
TolWVAO  1st  gu  44s,  A19.il  .1    - 

Series  B,  44s 1933  J   - 

Series  C,  4s 1942  M  - 

PCCAStI.gug44s,SerA1940'A  - 

Series  B,  guar 1942  A  - 

SeriesC.guar 1942  M  - 

Series  I),  guar 1945  M- 

Series  E,  3*s,  guar  g. 1949, F  - 
Series  F,  eons  4s,  gu  g.  1 953  .J    - 
Series  G,  cons  4s,  guar  1957  M 
ChicStLAP  1st  cou  g  5s.  1932  A 
Pensacola&At— See   Lou&Nash 
Peor  A  East— See  C  C  C  &  St  L 
Peor  &  Pek  Union  1st  g  6s.  1921  Q  - 

Second  gold  44s. ..Feb  1921  M 
Pere  Marquette— Ref4s...  1955  J   - 
Refund'g  guaranteed  4s.  1955  J   - 

Chic  &  West  Mich  5s 1921  J   - 

Flint  &  Pere  Marq  g  6s.  .1920  A  - 
First  consol  gold  5s...  1939  M  - 
Pt  Huron  Div  1st  g  5s  1939  A  - 
Sag  Tu  A  Hu  1st  gu  g  4s  1931  F  - 
Philippine  Ry  1st  30-vr  s  f  4s  '37  .1    - 
Pine  Creek — See   N    Y  Central 
Pitts  C  C  A  St  L— See  Perm  Co 
Pittsb  CI  A  Tol  —  Sec  Bait  A  O 
Pitts  Junction— See  Bait  A  Ohio 
Pitts  A  Lake  E—  See  N  Y  Cent 
Pitts  McK  A  Y— See  N  Y  Cent 
Pittsb  Shen  A  L  E  1st  g  5s.  1940  A  - 

First  cons  gold  5s 1943  J   - 

Pittsb  A  West—  See  Bait  A  Ohio 
Pitts  Y  A  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997  J   - 
Registered 1997  J   - 

Jersey  Central  coll  g  4s. .  1 951  A  - 
Atl  City  1st  con  gug4s_.  1951  J   - 

Sag  Tusc  A  H — See  Pere  Marq 
t  Jos  A  Gr  Isl  1st  g  4s... 1947  J  - 
St  Law  A  Adir— See  N  Y  Cent 
St  L  A  Cai— See  Mobile  A  Ohio 
St  L  Iron  Mt  A  So— See  Mo  Pac 
StLMBr— SeeTer  RR  As  of  StL 
St  I,  A  San  Fr— Gen  g  6s..  1931  J   - 

General  gold  5s 1931  J   - 

St  L  A  S  F  RR  cons  g  4s. 1996  J  - 
General  15-20-year  5s...  1927  M  - 

Sou  West  Div  g  5s 1947  A  - 

Refunding  gold  4s 1951  J   - 

Registered... 1951  J   - 

K  C  Ft  S  A  M  con  g  6s.  .1928  M  - 
K  C  Ft  S  A  M  Ry  ref  g  4s  1936  A  - 
K  CAM  RAB  1st  gu  g  5s  1929  A  - 
Ozark  A  Ch  C  1st  gu  5s  g  1913,  A  - 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989,M  - 
2d  g  4s,  inc  bd  ctfs. Nov  1889  J 


Sales  in   'Price   About 

July,    ii      Jan.  2 
Par  value         1912. 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


Consol  gold  4s ...1932  J 

Grays  Pt  Ter  1st  gu  g  5s  1947  J 
St  Paul  A  Duluth—  See  No  Pac 
St  P  Min  A  Man— See  Gt  North 
St  Paul  A  Nor  Pac— See  No  Pac 
StPASiouxCy-See  C  StP  M  A  O 
S  A  A  A  P  1st  guar  g  4s. -.1943  J   - 

S  F  A  N  P  1st  s  f  g  5s 1919  J 

Scioto  Val  A  N  E— See  Nor  A  W 

Seaboard  Air  Line  g  4s 1950iA 

Stamped 1950',  A 

Adjustment  5s Oct  1949.F 

Refunding  4s 1959  A 

Atl-Bir  30-yr  1st  g  4s.May'331M 

Caro  Cent  1st  cons  g  4s..i949  J 

Fla  Cent  A  Pen  1st  g  5s.l918  J 

1st  land  gr  ext  g  5s.  -  .1930  J 

Consol  gold  5s.. 1943  J 

Ga  A  Ala  1st  cons  5s  Oct  1945  J 
Ga  Car  A  Nor  1st  gu  g  5s  1929  J 
Seab  A  Roanoke  1st  5s.  .1926  J 
Sher  Shr  A  So— See  Mo  K  A  T 
Sil  Sp  O  A  G— See  Atl  Coast  L 
Sou  Caro  A  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. .  Aug  1949  J 

Registered Aug  1949  J   . 

Convertible  4s Junel929  M- 

Cent  Pac  1st  ref  gu  g  4s. 1949  F  • 

Registered 1949  F  • 

Mtggug3*s  August- 1929  J 
Through  StL  1st  gu  g  4s  '54  A 
Galv  Harris  A  San  Antonio — 

Mex  A  Pac  D  1st  g  5s.  1931  M 
Gila  V  G  A  N  1st  gu  g  5s  192  I  M 

H  E  A  W  T  1st  g5s 1933  M 

1st  gu  g  5s  redeem 1933iM 

HATexC  1st  g  5s  int  gu  1937  J 
Gen  gold  4s,  int  guar. 1921  A 
Waco  A  N  W  1st  g  6s. 1930  M 

A  A  N  W  1st  gu  g  5s 194l|j 

Morgan's  La  A  T  1st  7s.  .1918;  A 
First  gold  6s ..1920  J 


S  Bid.       Ask. 

33,000  103*  Sale 
2,000     99  %  100  * 

-   1004 

...102 


97 

1004 
8,00010334 


104 


8,000 


3,000 


,000 


88 
88  4 

97* 


87  *     88 


96* 
106* 
107 
91* 
91* 
91* 
90* 
90  * 


90 

88 

98 
97  H 


Bid.        Axle. 
101 

1004 
LOO* 

1 02 !  2 


0  000  105 
'107** 

Iioi 

,101^ 

95 
4,000 'j.06* 
1.000  106)4 

106  * 

97 

92* 

1  .ooo    97 
l.ooo    qs>A 

114 


106* 
107 


July  1. 


Bid.        Ask. 

10_'      103* 

99*     'iv. 


96 

101^ 
1 03 
102 

88* 

88*., 


ss 
87 
96 
92 

105 

105 
91* 
91  * 
91  ', 
91  4 
91* 

101 
107* 

101  4 
101  ', 

95* 

101* 

101     , 


9f 
104* 


July  31 . 


99 


96 

101 

102* 

97  !  i 


Sale 


86* 
96 


87* 


105 
105 
105 

91  ! 

90' 


97* 

9  1  % 

or 

97 

111* 


101 

101  4 

95'  i 

106*  loi  ', 

10,     , 

10. 

97 

96  i    91* 
- 
99        9i* 

11  I* 


92* 


Sale 


Lowest. 


Soli-  I'ruiy. 

1034  Jul]        s 

99*  July   23 


102*  .1 


97*  .July    15 
96  "July     3 


90*  Jul-.    25 
104       .July    27 


10.V\ 
105* 

107 


101',   Jul3     -I 

nil-,  Jul:     9 


964 

.     ..    97      July   ii 
99         97       July      9 


3,000 


103*  l'».4 

99         92         99         9  )         99 

67*:   50       

68  * 54 


r,\      July  25 


Highest. 


Low*  i ' . 


Hiffht  -' . 


Sale  Prices.        Sale  Prices.       Sale  P 
lot      Jul3      3  102*  Men.  19  104 *  June    3 
99*  July    23     99* 


103*  Julj      3 


98  .  July    11 


96*  July   30 


101*  Feb.  28  103*  May    17 


101  Feb. 
102*  July 
103       Men. 

88*  Apr. 

88       Feb. 

974  Men. 

88      Men. 

87*  Jan. 

96       Julv 


21  101*  Jan.    23 
31  101       Mch.  26 

22  103  Mch.  22 
89*  Apr.  30 
88*  Apr.  25 
98*  Jul  l ) 
88 '4'  Mch.  4 
87*  Jan     19 

eb.  21 


904  Julv    25 
nil      July  27 


91*  Feb. 
91*  Apr. 


914  May 
90*  July 

101       Apr. 


101*  Feb.     8 


loi  <4  .Jul .    10  I04*"jufy"24  i06*~Janr26 
104*  Julj      9  101  ,  .1  ill       9  107       May      2 


91  4  Feb.   29 

91  M  Apr.   24 


91*  May     6 

90*  .Julv  25 
105      Ma       ,; 


102*  June  21 


Julv 

.lui. 


97       Jan.  18  99       Mch.     1 

93*  Jan.  18  93  4  Feb.  26 

1  1      97       ,!  .!  .  11  97       Julv    11 

9     97       .In!',  9  99        Men.  25 


54      July    25 


no* 

994 
994 


102 


96 


96 


9>*  July  30|  96*  July   30 


84*     85 


86* 


86* 


1,000  112* 
770* 


575,000    98*  Sale 

5,ooo    97^ 

11,000  97* 


97*  Sale 
964     98 

.....     97 


1.000     87*     89 


97*  Sale 

96*  Sale 
96*    97  4 
93       . 


1  ,000 

1,000 

49,000 


118* 

107* 

88 

88* 

-     98* 

135,000     80 

so* 

!H7 
79* 
97 
99 


Sale 
107* 
91* 
Sale 


Sale 


10,000' 

113,000 

2,000 

37,000, 

| 

38,000 

1  ,000 

123,000 


118 
80* 


.      .119* 
108 

86  91* 

87  Sale 

98* 

78      Sale 


87 


US'. 


90 


85 

SO', 

99* 

78*  Sale 


120  4 

107s4 

86* 

87 


31,000 


99* 

92 
83 

Sale 


87*  Sale 
99       


2.000 
49,000 

287,000 

23,000 

6,000 


SO, 000 

1 ,000 

523,000 

108,000 

5,000 

24,000 

7  000 


5,000 


90 

88*  Sale 
824  Sale 
83  Sale 
88  Sale 
92*  98 
101*  .... 

103       

1054 

106*  1074 
105*  105* 
105*  ... 


91*     92 

914 

96*  Sale 
96*  Sale 
95        96* 
90*     91* 
93 


115* 

79       Sale 

103       I 

99*  100     | 

90*     90*. 


82 
81* 

99  >s 


81*' 


114*  115 
78  79 

103*  Sale 
99*     99* 

904  91 
80  81 
80*     80* 

99  .. 


86*     874 


80  4  S7  4 
87         874 

81  Sale 
81      Sale 

89* 

91* 

101* 

102       

1064 

105*  L06* 
105  105* 
104       100', 


90*  Sale 
91  Sale 
95      Sale 


91'. 

90* 


95 '  6 
91  4 
91 


107*   105*   L06* 

102*  105  *    102*   10  1 


101 

104 

109*  110 

95*     96 

1H* 

103  1074 
112*  114* 
109* 


103*  l°'; 

103*  105 

109*  . 

94*  ^-^ ' 

II  1 

106  108 

III  112 
109* 


Mi' 4   Sale 
91       


87' 4 
87*4 
81* 

79*4 


103* 

102 

106* 

106* 

105 

10  1 


Sale 
Sale 

88* 

93 


113       -July    10 


97 '4  .Julv  25 
96*  July  -1 
93*  July    22 


87*  .July      5 


105*  July 
85  July 
86*  July 


77*  July    15 


115  Julv 
77*  July 

103  4  July 
99*  July 

904  July 
80*  Julv 

SO\    Julv 


SO*  July   31 


105* 

106  4, 


90 

94*  Sale  " 
95      Sale 

94*      95 

91  M 

90\      93 '. j 


105* 
102* 
103* 
103* 
109* 

9  4 
11  1 
106 
111 


106* 
101 
104* 
106 

95  4 
US 
I  OS 


110* 


87  4  Julv  26 

87       Julv  20 

80 4  Julv  11 

79*  .July  22 

87       Julv  15 


60*  Apr.  26 

5  J 

99*  Feb.     6 
108      Mch 
90  '  i  July 
97*  May 


.60*  Apr. 

54  July 

H  Feb. 

12  108*  Mav 

30  100  Feb. 

.'7    97*  May 


84*  Jan.     5 


113      Julv    10  113       July    10 


97*  Julv     5    97*  July   25 

96*  Julv   31     96*  July   31 
97*  Julv    29     96*  May    22 


$74  July     5 


105*  Julv  26 
85  Julv  29 
87  4'  Julv      9 


79       July    17 


115*  Julv  16 

79*  Julv  5 

103  4  July  31 

99*  July  1 

91  July 
81  Julv 
814  July 


86      Mch.  26 


118*  Mav  28 

1054  Julv  26 

85      Julv  29 

86*  Julv  16 


77*  June  20 


115      Julv  16 

77  4,  July  24 

103  4  Julv  31 

99*  Jan.  8 


20 

24 

6 

11 
21 
27 


86       M 


113  'i  May      7 


OS*  Feb.  20 
98  Apr.  19 
98*  Feb.     9 


89*  June  25 


119*  Mch.  27 

108*  Jan.    10 

88      Jan.    12 

88*  Jan.  -16 


81*  Jan.  31 


87*  July    13 


90      July 

25 

91        Julv 

1 

"1     j    .lu'r 

1 1 

94*  July 

31 

94*  July 

15 

90*  July 

a 

91       July 

22 

102*  July 

12 

95',  July    15 


87*  Julv  26 

87  4  Julv  26 
81*  Julv  22 
81       Julv  1 

88  Julv  IS 


Julv  26 
July  30 
Jan.     2 


S6*  Mch.    9 


87  Apr.  16 
86*  Mav  15 
79  Feb.  26 
794  Julv  22 
87  Julv  15 
92*  Mch.  22 


104  Mav  2 
107  May  20 
105*  June  4 
105*  Feb.    14 

105  Mav    24 


90*  Julv  1  90      July   25 

91       Julv  1  91       July      1 

95  Julv  1  94  4  July    11 

96  Julv  16  944  July  30 
94'  .  Julv  15  94  4  May  21 
90*  Julv  3  90*  Jan.  9 
91       Julv  22  90      June  12 


102  4  July    12 


ily    15 


118      Jan  19 

804  Jan.  18 

lo.i',  July  31 

100       Feb.  6 

92  4  Feb.  15 
83  June  26 
84*  Apr.   19 


87*  Jan     23 


87*  Apr.  30 
90  Jan.  5 
84*  Jan.  8 
83  Jan.  2 
90  Feb  16 
93*  Mch.  30 


104  Mav  2 
107  Mav  20 
107  4'  Mch.  7 
1054  Feb.  28 
106*  Feb.  21 


924  Jan. 

91  Jul', 

97  Jan. 

97  Jan. 

914  Feb. 


31 
1 
3 
23 
.'1 
'  B 


eb.  20 


105  4  June  19  107  Feb.  27 
1  ih  12  104*  Feb.  17 
1044  Jan.  30  1044  Jan.  30 
104  '  June  26  104  4  Feb.  16 
109s.  Mav  8  110  Feb.  13 
rune  l!    95  4  Mav   15 


107  4  Jan.    13  107*  Jan.    13 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


V 


BONDS. 

Y  STOCK  EXCHANQE 


Int.     Sale*  in  [Price   About 
Peri-]     July.    I       Jan.  2 
prf.     Par  value         1912. 


PRICES  IN  JULY 


Southern    Vac   Co.  — (Con.) 

Nor  of  Calgugold  os 1088  A  - 

Ore  A  Cal  1st  gug5s      ..1037  J    . 
So  I'm-  »(  Cal,  Series  E      1012  A  - 

i>t  consol  gu  g  -r>s        1937  m  - 

S  V  Const  1st  gu  |  is    ...  1087  .1    - 
San  Fran  Term  III  tt       1080  \ 
TWtANO.SabD.HI  K  6s   1012  M  - 
Oonsol  raid  6a  1043  J   - 

So  1'u.'  UK  1st  ral  pi  is  1085  J   - 

Southern      1st   cons  g  5S--1994  J    - 
Dei.l  A  gen  Is.  Sit  A-      IWiA  -  O 
Hob  A  0  roll  tr  g  -is       .1088  M  -    S 
Mem    Div   l>t   g  4'-j-:>s      1996  .1 
St   1.  Div  1st  |   Is  1081  J 

Ala  Cent   Kit  1st  g  6s        1018  J 
All  A  Danv  1st  g  4s 1948  J 

Second  4s 1948  J 

Atl.m  .v  nu.I  1st  gru  iris   104S  \ 
Col  .v  Qreenv  1st  g  8a..  -1916|J 

E  T  Ya  A  C.;i  illv  g  5s.    .1030  .1 
Cons  1st  gold  5s.    .  .       1058 

C  Ten  reorg  Hen  g  5s.  _  .1938 
■Georgia  Midland  1st  3s     1948 

•Oa  Pac  Kv  1st  g  6s 1022 

Knox  A  Ohio  1st  g  6s.  1  '<-':. 
IfobABlrm  i>r  lien  g  5s. 1945 

Mortgage  gold  4s 1945 

It  Cfl  A-   Danv  con  g  6s.-1915 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s--. 1948 

Car  A  Ga  1st  g  5s 1919 

Vl  Mill -Series  D,  4-5S.1921 

Series  E.  5s 1926 

Series  F.  5s -1931 

Virginia  Mid,  gen  5s-.i936 
Va  A  S  \V  1st  gu  5s 2003 

First  cons  50-year  5s_1958 

\V  O  .V  \V  1st  (\  gU  4s.  .1924 

West  N  C  1st  con  g  6s.  .1914 

Spokane  Internal  1st  g  5s.  1955 

Ter  Assn  of  StL  1st  g4Hs  1939 
First   cons  g  5s   1894-1944 

Gen  ref  s  f  gold  4s -1953 

St  L  M  Br  Ter  gu  g  5s. -1930 

Texas  &  Pacific  1st  g  5s. .2000 

Second  g  income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

\V  M  YVArN  \V  1st  gu  5s.  1930  F 

Tol  &  Ohio  Cent— 1st  g  5s.  1935  J 
Western  Div  1st  g  5s...  1935  A 

General  gold  5s 1 935  J 

Kan  &  NI  1st  gu  g  4s 1990  A 

Second  20-vear  5s 1927  J 

Tol  Peor  &  W  1st  gold  4s.-1917  J 

Tol  St  L  &  W— Pr  1  g  3%s-1925  J 

Fiftv-vear  gold  4s 1950  A 

Coll  trust  4s  g  Ser  A 1917  F 

Tor  H  &  B  1st  g  4s  ..July  1946  J 

Ulster  &  Del  1st  con  g  5s  1928  J 
First  refund  g  4s 1952  A 

Union  PacRIt  &  Id  gr  g  4s.  1947  J 

Registered 1947  J 

20-vear  conv  4s 1927  J 

First  &  refund  4s.  .June  2008  M  - 
•Ore  RR  &  Nav  con  g  4S-1946  J 

Ore  Sh  Line  1st  g  6s 1922  F 

First  consol  gold  5s — 1946  J 
Guar  refund  gold  4s..  1929  J 
Utah  &  Nor  gold  5s.  .1926  J 

Vandalia  consol  g  4s 1955  F 
Consol  4s,  Series  B..1957  M 
Vera  Cruz  &  P  1st  gu  g  4%sl934  J  -  J 

Wabash  1st  gold  5s 1939jM  -  N 
Second  gold   5s 1939  F  -  A 


J 
.1 
.1 
J 
J 
o 
.1 
J 

M  -  N 
M-  S 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M  -  N 
M-  N 
M-  S 
M-  S 
M-  S 
M-  N 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
A  -  O 
J  -  D 
Mch 
J  -  J 

-  A 

-  J 

-  0 

-  D 

-  O 

-  J 

-  J 

-  J 

-  o 

-  A 

-  D 

-  D 

-  0 

-  J 

-  J 

-  J 
S 
D 
A 
.1 
I) 
J 
A 
N 


J   -  J 

M-  S 

J   -  J 

J   -  J 


Debenture,  Series  B,  6s.l939 

1st  lien  equip  s  f  g  5s 1921 

1st  lien  50-vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s.  1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

Det  &  Ch  Ex  1st  g  5s.-. 1941 
Des  Moines  Div  1st  g  4s.19.39 
Omaha  Div  1st  g  3%S-_1941 
Tol  &  Chic  Div  1st  g  4s.  1941 
Wabash-Pitts  Ter  1st  g  4s_1954 
Cent  Tr  A  Old  Col  Tr  ctfs.-. 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs.- 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit | 

Wash  Term  1st  gu  34.s--.1945  F  -  A 

1st  guar  40-vear  4s 1945  F  -  A 

Wesl   Marvland  1st  g  4s...  1952  A  -  O 
N   Y  A  Pa  1st  g  5s... 1937  J    -   J 

General  gold  4s 1943  A  -  O 

West'n    No  Car— See  South  Ry 

Wheel  A  L  Km—  1st  g  6s. .  1926  A  -  O 

Wheeling  Div  Isl  g  5s. ..1928  J  -  J 

Exten  .V  Imp  gold  5s.  .  .1930  F  -  A 

Wh  A  I.  E  R  It  1st  con  g  48.1049  M  -   S 

20-vr  equip  s  f  g  5s  1922  J    -   J 

Will  A  Sioux  I  -See  Si  P  MAM 

Winston-Salem  S  B  Isl  4s  1960  J   -  J 

Wiscon  Cenl  1st  gen  g  4s-.1949|j  -  J 

Sup&Dul  dii  AteT  1st  4s  193<;  M  -  \ 

Street  Railway  Bonds 

Brooklyn  Rap  Trans  g  58- -1945  A  -  O 

lSl   refund  conv  g  4s      .    2002  J 

Bklvn  City  Isl  con  5s  'i6-'li  J 

Bkl'vn  QCo  A  S  trii  g  5s'16-'41  M  -  N 

Bklyn  On  El  Isl  g  4-5a     1950  F  -  A 

Stamped    guaranteed.  1950  F  -  A 

Kings  CO  El  1st  g  4s.  . .    1949  F  -  A 

Stamped    guaraneeed  .  1949  F  -  A 

Nassau  Flee  guar  gold  4s  1951  J    -   J 

Conn  Rv  A  I.t  — 1st  g  4%s.l95i  J   -  J 

Stamped  guar  44s    .        1951  J    -   J 

Det  United  1st  cons  *g44s  1932  J   -  J 

Ft  Smith  I  t  .v  Tr  1st  g  5s  1936-M-  S 

Grand  Ran  Rv  1st  gold  5s.  1916  J   -  D 

Havana  Elec  Rv  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  44s 1956  A 

Interboro  R  T  5s.  Ser  A. -.1952  M 
Internat  Tract  coll  tr  4s.-.  1949  J  -  J 
Manhat  Rv  (N  Y)  con  g  4s. 1990  A  -  O 


17,000 


301,000 
173,000 
853,000 

1,000 


Bid. 


Ask 

112% 

101 

1004 

109%  112% 
91 

90% 

100%  .--- 

105 

95  Sale 
107%  Sale 
79  Sale 
85  H    86 

108       

16.0001*. 88% 

106%  110 
87% 
82  4 
85 

lti.-,'« 
107  % 
2,000  1104 
6,000  105 
1,000 
1,000 


89% 
82  % 


2,000 


1,000 


6,000 


4,000 
4,000 
8,000 
39,000 


5,000 

5,666 

3",666 


4,000 

10,000 

1,000, 


1,000 


300,000 

5,000 

388,000 

186,000 

37,000 


72,000 


72 


112% 
114 

104  % 
75 

104%  105% 
103%  ... 
72       ... 
103%  105 
103%  ... 

105  ... 
105%  — 
107%  ... 
107% 

96% 
90 


97  % 


101 
104  J* 
112% 


105 
104% 


105 
109 


96 


100 


110 
50 


109% 

108  %  109% 
103       1044 


July   1. 


Hid. 


Ask 


110% 

91%   . 

90H 

100       100H 

105 

94%  Sale 
107%  Sale 


7S1 


Sale 
86  \A 


KISS 

s;»i, 
107  H 

87 

81% 

84  % 
104 
107%   .. 

1104  1HH 

1054 


00 


KK% 
82  '4 


65 
112% 


64% 
111 
113% 
104% 

78%   .. 
104  4  104  J^ 
103% 


10254  ---- 

103?4 

105  

105%  .... 

107  108 

108  

9654  Sale 

924  ---- 

10254 

103 


11054  1H4 
94  %     96 

1074 

108  1084 
50         55 

100       


July  31. 


Bid. 


Atk 


lh°l\ 


100 
100 

111', 

107*$ 
784 

85  % 

107  4 
89 


904 


94  J. 
107  % 
Sale 

si; '  . 
110 

mi 


85  4 
814 
s.  1  \ 

104 

107 

110 

64" 

110 
1134 
104  5^ 
7854 
104 
1034 


SS', 


108  4 
HI 


67  y2 

112 


101  y. 


102  54 
10354 
10554 
105^ 
107 
108 
96  f 
92  H 
10254 


96  ?4 


10854 


924 

98 

934 

874 
67}* 


93  4 

99K 


Sale 
754 


Sale 


89  4 

1044 
89 

101 
99 

10254  Safe" 

97        974 

954  Sale 

25,000;il34  114>i 

9,000  11054  1114 

94 

105       

94       

94         974 
904     9954 

1044  Sale 
96      Sale 

105 

99^ 

70         85 
555^  Sale 


20,000 
31,000 


843,000 


.S.v.i, uno 


1,000 
5,000 
9,000 
170,000 
93,000 
1,000 


105 
70 
67 
72 


69 
85 


118,000 
8,000 


1,000 


Sale 

41  H 
25i 
24 


93,000 


39 
41 
41 

1% 

14 

81% 

97       

87  54  Sale 

1094 

884 


1034  ---- 
102       101 

103 

8354    85 
984  ---- 


92  54  Sale 
91  %    92 


lot  4 
93 


954 

88 

61 

75 


Sale 


100'4 


108'4 
107  54 
103 

904 

99 

9354 

864 

60 

68 

8954 
105 

85^ 
100 

9854 
1014  Sale 

97      Sale 
95 
112"  112% 
1104  1104 

934     94 
1054 

92       

94       

92 
1074  108 
100       101 

90       

984     994 

75       

72      Sale 


95 

106  4 
108 
50 


103 

1054 

1114 

96 

1084 
50  4 


69%  Sale 
1054 

79       

70         7154 

80  86 


334  Sale 


2  24 

864 

974 

864  Sale 
10754  1084 
874 


104       1044 
1014  104 
ioi  'i  103 
81         844 


-        -      924 

914  Sale 
904     91 H 


78,000  1034  1064  1054  Sale 
J  2,844,000  83  4  Sale  914  Sale 
J        13,000  1014  Sale      102 

1,000 97       ... 

28,000 1014   102 

8,000  1014  Sale      102 
85 

9,000     86 

3,000 774 

10054 

11,000  1014 

70,000     78         79 


994 
Sale 
Sale 


1084  108  5-S 

107 

103  54 

904 

99  4 


61 

68 

89  % 
105 

85  4 
100  4 

9854 
1014 


1044 
93 
994 
944 

854 
6154 
75 
914 


93% 
1124 
1104 


105  4 
92 
94 


Sale 
100  4 
1014 

97 
Sale 
112% 
1104 

93 


106 
994 


964 
964 

Sale 
9954 

100 


98 

80 

68%  Sale 


Lowest, 


Sale  Prices. 


904  July    19 


91 '4  July  26 

107',  July  3 

78  4  July  2 

85  July  23 


894  July     2 


110  July  23 
1054  July  11 

64H   July  8 

111  Julv 


1044  July     9 


10554  July  26 


964  July   11 


11054  July  22 

95      July  29 

1074  July  22 

108      July  24 


1084  July   23 


10354  July    18 


99      July     9 


P54  July   10 

161      July   17 

68      July   30 


105      July     1 


1004 
99% 

100  4 
964 
93% 

1124 

1104 
93 


July  2 

July  2 

July  26 

July  30 

July  31 

July  24 

July  5 

July  26 


106      Julv   31 
100      July   26 


Highest. 


Sale  Prices. 


904  July    15 


95      July  3 

107%  July  23 

784  July  22 

85      July  23 


8954  July    16 


110  July   23 
1054  July   11 

644  Julv     8 

111  July     2 


1044  July     9 


10554  July  26 


July     l 


11054  July  22 

95      July  29 

1074  Julv  22 

109      July  5 


1084  July   23 


10354  July  18 


994  July   17 


854  Julv  10 
614  July  26 
68      July    30 


105      July      1 


1004  July  15 

99%  July  2 

102      July  1 

974  July  22 

94%  July  13 

112%  July  3 

1104  July  23 

94%  July  3 


10754  July     8 
1004  July     5 


68      July   25 


70 
704 


32% 
32 
32 
4 
l 
85 

'.17  '  J 
86% 
107 
86% 


Sale 
324 
Sale 

3 

24 


8654 
107% 
87% 


100  4  104  4 
1014  104 
1014  103 
80         83 


90         91% 

91%     92 
90%     91% 

105%  1054 

924  Sale 

102%  1024 


Sale 


99 


Stamped  tax  exempt I A  -  O 

.Manila  Elec  1st  &  coll  5s ..1 953  M  -  S 


3,000  . 
O  1,685,000    80%  Sale" 
N      257,000  1034  Sale 

,  73       

32,000     964     9654 
8,000!  964     97 


85 

85 

78 
1024 
102  4  Sale 

76        76% 

93 

100       

994 

824  Sale 
104%  Sale 

78       

96%     96% 
I   96         97% 

93% 


102% 
102% 

85% 

85% 

77 

10154 
101% 

754 

93% 
100 

98% 

824 
104% 

78 

96 

96 

93% 


1024 
1024 


694 

65% 

65%  Sale       64%  July   23 
105%  ... 


71%  July  16 

804  July  3 

31       Julv  23 

31%  July  22 

314  July  17 

31%  July  22 


864  July   25 
107      July   30 


1044  July   20 


91       July    11 


86 

78 


76 
944 


99% 
Sale 
105 


Sale 
97 


1054  July  2 

91%  Julv  11 

102      Julv  2 

98%  Julv  6 

102      Julv  1 

102      July  1 


85      July      5 
78      July      1 


10154 
75 


July   26 
July     2 


98%  July     8 

824  July   26 

104%  July  26 


96     SJuly   31 
964  July  25 


72      July      1 


69%  July      1 


71%  July 
80%  July 
32  July 
33%  July 
334  July 


32      July   31 


86%  July      1 
107%  July   17 


1044  July   20 


92      July     5 


1054  Julv 
94%  Julv 

102%  July 
98%  Julv 

1024  July 

102%  July 


RANQE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


1004  Feb.  26 


904  July 
100%  Mch. 


944  July 
107       May 

78      June 

85  July 
108%  Jan. 

88%  Jan. 


82  4  Feb.   28 


107%  Mch.  26 

110  July   23 
105%  July    11 

644  May   20 

111  July      2 
114       Mch.  23 


104  4  June  19 
104      Mch.     1 


102%  Apr.  15 
105%  JuTy'26 

id8""Janrii 


964  Jan.  19 

90      Mch.  11 

103      May   31 


105  Mch.  11 
110%  July  22 
94      Apr.  30 


Highest. 
Sale  Prices. 


100%  Feb.  26 


92       Feb. 
100%  Mch. 


95%  Jan. 
108%  Feb. 

79%  Apr. 

87%  Mch. 
Ill       Feb. 

90%  Mch. 


82%  Feb.   28 


108%  Feb.  20 
111%  Apr.  26 
106  Jan.  22 
64%  May  20 
112%  Mch.  14 
115      Jan.     6 


104%  Mch.  26 
104%  Apr.     8 


104      Mch.    6 
105%  July  "26 

1084  Feb"  "21 


97%  Mch.    5 

90      Mch. 11 

103%  Mch.  11 


105      Mch.  11 

112%  Feb.  19 

96      Jan.   18 


107%  July  22IH24  Feb.  19 
107  June  19  1104  Feb.  20 
50      Mch.  22,  50      Mch.  22 


108  4  Jan. 
107%  May 
103      Feb. 

91%  Mch. 

98%  Feb. 

93  4  Feb. 
85%  July 
60  June 
68  July 
89%  Feb. 

105  June 
854  June 

100  June 
99%  June 

100%  July 
96      Apr. 

94  July 
112  June 
110%  June 

93      May 


10  1094 
21 1 107% 


96%  Mch.  26 
94  June  14 
91%  June  4 
1044  Jan.  2 
96  Jan.  2 
90  June  26 
984  June  21 


554  Jan.  2 

614  Apr.  13 

62%  Apr.  26 

59%  Apr.  13 

58      Apr.  3 

106      Jan.  19 


684  Jan. 
72%  Jan.  12 
31  July  23 
31%  Julv  22 
314  July  17 
314  July  22 
1  Mch.  29 
1%  Mch.  20 


97  4  Mch.  26 

86%  June  21 

107       Julv    30 

87%  Mch.  21 

104      Apr.     3 


82%  June  19 


91%  Apr.  23 
91  Julv  11 
90%  June  13 


86       July   24' 
784  July   15, 


102%  July   22 
764  July     3 


98%  July     8 

83%  July     2 

105      July     2 


96%  July   15 
97%  July     2 


103  Jan. 
83%  Jan. 

1014  Jan. 
98%  July 

101  %  Jan. 

IO14  Jan. 
834  Jan. 
84%  June 
78      Jan. 

101       Jan. 

1014  June 
75  July 
93      Mch. 

1004  Mch. 
98%  July 
804  Jan. 

103%  Jan. 


104 
93 
99% 
94% 
874 
69% 
73% 

904 

106 

1024 

101 

104 
97% 
96  4 

113% 

112 
95% 


Mch.  6 

May  21 

Feb.  1 

May  17 

July  17 

May  16 

Jan.  6 

Jan.  10 

Mav  23 

Feb.  8 

Feb.  23 

May  6 

Apr.  22 

May  15 

Apr.  9 
Feb 


Feb. 
Jan. 
Jan. 
Feb. 


96%  Mch. 

97  4  Apr. 

91  %  June 
107%  Apr. 
100%  July 
100  Apr. 
100      Mch. 


72%  June  28 
71  June  26 
69%  June  25 
70  June  18 
69%  June  28 
107      Jan.    16 


71%  May  21 
834  Mch.  6 
39%  Apr.  12 
42  4  Jan.  9 
414  Jan.  12 
314  July  22 
24  May  3 
3      Apr.     6 


974  Mch.  26 

88  4  Feb.  21 

108%  Mch.  29 

884  Jan.     3 

105%  May     9 


85%  Apr.   23 


93  Mch.  4 
93%  Feb.  20 
92%  Mch.    4 


16  106% 

2    94% 

102% 

98% 
103  4 
102% 

85% 

86 

81 

101% 
1024 

79% 

95 
1004 

99% 

84% 
105 


96       July    31 
96%  July   25 


Mch.  21 
July  2 
May  21 
July  6 
Feb.  9 
Apr.  26 
Apr.  25 
Feb.  15 
Jan.  24 
Jan.  15 
July  22 
Jan.  22 
Mch.  14 
Mch.  29 
Feb.  7 
Jan.  22 
Jan.   26 


98      Feb. 
98%  Feb. 


Aug.  1912.1 


BONDS-STOCK  EXCHANGE  RECORD 


31 


BONDS. 

N   Y  STOCK  EXCHANQE 


Int. 
Peri- 
od 


Sale*  in 

July. 

Par  value 


Street  Railway  Bonds. — Con. 
Metropolitan  Street  g  5a. -.1997  F  -  A 
Guaranty  Tr  Co  ctfs J  -D 

Refunding  gold  4s .2002  A 

Tr  Co  ctfs  of  dep  stamped. 
B'y  &  7th  Av  1st  con  g  5sl943  J  -  D 
Col  &  9th  Av  1st  gu  g  5s.  1993  M  -  S 
Lex  Av  &  P  F  1st  gu  g  5s  1993  M  -  S 
Third  Av  1st  con  gug  48.2000  J  -  J 
Central  Tr  Co  ctfs  stamped  .. 

1st  gold  5s 1937  J   -  J 

Minn  St  Ry  1st  con  g  5s...  1919  J  -  J 
N  Orl  Ry  &  Lt  gen  4%s...  1935  J  -  J 
New  York  Rys  1st  &  ref  4s  1942  J   -  J 

Adjustm't  income  5s 1942  A  -  O 

St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937  M  -  N 
St  Paul  C  Cable  cons  g  5s..  1937  J   -  J 

Third  Ave  1st  ref  4s J  -  J 

Adjustment  income  5s A  -  O 

Tri-City  Ry  <fc  Lt  1st  s  f  5s.  1923  A  -  O 
Undergr'nd  of  London4%s  1938  J   -  J 

Income    6s. 1948J   -  J 

Un  Rys  Inv— 5s  Pitts  iss.,1926  M  -  N 
United  Rys  St  L  1st  g  4s..  1934  J  -  J 
St  Louis  Tran  gu  imp  5s. 1924  A  -  O 
United  RRs  San  Fr  s  f  4s,.  1927  A  -  O 
Virginia  Ry  &  Pow  1st  5s  1934  J   -  J 

das  &  Electric   Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s...  1947  J   -  D 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945' M  -  N 

Buffalo  Gas  Co  1st  g  5s 1947JA  -  O 

Detroit  City  Gas  Co  g  5s..l923!J   -  J 

Det  Gas  Co  con  1st  g  5s 1918  F  -  A 

Detroit  Edison  Co  1st  5s..l933  J  -  J 
Eq  Gas  L  Co  N  Y  con  g  5s.l932|M  -  S 
Gr  RapGas-LCo  1st  g  5s..  1915  F  -  A 
Hudson  Co  Gas  1st  g  5s. .  1949  M-  N 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  -  O 

Kings  Co  E  L  &  P  g  5s 1937  A  -  O 

Purchase  money  6s 1997  A  -  O 

Ed  El  HI  Bkn  1st  con  g  4sl939  J   -  J 

Lac  Gas  L  1st  g  5s... May  1919  Q  -  F 

Refund  &  ext  1st  g  5s... 1934  A  -  O 

Milwaukee  Gas  Lt  1st  4s   .1927  M  -  N 

Newark  Cons  Gas  cons  5s  g.  1948  J    -D 

N  Y  Gas  El  Lt  H  &  P  5s. .  1948  J   -  D 

Purch  money  coll  tr  g  4s   1949  F  -  A 

Ed  El  111  1st  cons  g  5s.  ..1995  J   -  J 

N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  -  A 

Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s. -1937  M  -  N 
Pacific  Pow  &  Lt  lst&ref  5s  '30  F  -  A 
People's  Gas  &  C— 1st  6s.  .1943  A  -  O 

Refunding  gold  5s 1947  M  -   S 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s'36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s  1936  M  -  N 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  -  N 
Phila  Co  conv  deb  5s. .  1919  F  -  A 
Stand  Gas  &  El  conv  s  f  6s.  1926  J   -  D 

Syracuse  Lt  Co  1st  g  5s 1951  J   -D 

Syracuse  Lt  &  Pow  s  f5s..  1954  J  -  J 
Union  El  L  &  P  refund  5s. 1933  M  -  N 

1st  gold  5s 1932  M  -   S 

Utica  G  &  El  ref  &  ext  5s.  1957  J  -  J 
Westchester  Light  gold  5s .1950  J   -  D 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948  M  -  S 
Armour  &  Co  1st  real  est  4%s'39  J   -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol    5s 1955  J   -  J 

Chino  Copper  1st  conv  6s..  1921  J   -  J 

Inspiration  Con  Cop  1st  6s  rets 

Inst  for  Irrig  Wks  s  f  4%s.l943  M  - 
Inter  Mer  Marine  col  tr  4%s  '22  A  - 
Int  Navigation  1st  s  f  5S-.1929  F  - 
Morris  &  Co  1st  s  f  4%s.. .1939  J  - 
N  Y  Dock  50-year  gold  4s. 1951  F  - 
Niagara  F  Power  1st  5s_.  1932  J  - 
Ontario  Transmission  5s. . 1945  M- 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  - 
Ray  Cons  Cop  1st  conv  6s.  1921  .1  - 
Wash  Water  P  1st  30-vr  5s  1939  J   - 

Telegraph    and    Telephone. 
Am  Tel  &  Tel  coll  trust  4s .1929  J   - 

Convertible  4s 1936  M  - 

Commercial  Cable  1st  g  4s  2397.  Q  - 
Keystone  Telephone  1st  5s  1935  J    - 

Met  T  &T  1st  sf  g5s 1918  M- 

Mich  State  Telep  1st  20-yr  5s'24  F  - 

N  Y  &  N  J  Tel  gen  5s 1920  M  - 

N  Y  Tel  1st  &  gen  s  f  4%s_1939  M  - 

Pacific  T  &  T  1st  5s 1937U    - 

West  Un— Coll  tr  cur  5s._. 1938  J  - 
M- 
M- 
J    - 


9,000 


Fund  &  real  est  4  4s  g.,1950 
Mut   Un  Tel  gu  ext    1941   5s 
No  W  Tel  gu  fund  4%s  g  1934 
Manufacturing  &    Industrial. 

Allis-Chalmers  1st  5s 1936 

Certificates  of  deposit    

Am  Ag  Chem  1st  cons  5s-.1928  A 
Am  Cotton  Oil  4%s..Nov  1915  Q  - 

Debenture  5s... 1931  M 

Am  Hide  &  L  1st  s  f  i:  6s  L919  M 
Am  Ice  Securities  deb  g  6s.  1925  A 
Am  Smelters  Securities  6s  1926'F 
Am  Spirits  Mfg  1st  g  68.  -.1915  M 


American  Thread  1st  Is. ..1919  J   - 
Am  Tobacco  40-vear g  6s..l9 H  A  - 

Registered 1944  A  - 

Tr  Co  ctfs  of  deposit. 

4s 1951  F  - 

Registered 1951  F  - 

Tr  Co  ctfs  of  deposit 

P  Lorillard  Co  7s  temp  bonds 

5s  temporary  bonds 

Lig  &  Myers  Tob  7s  temp  bds 

5s  temporary  bonds 

Am  Writing  Paper  1st  s  f  5sl919  J  -  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M  -  N 
Beth  Steel  1st  ext  s  f  5s..l926  J  -  j 
Central  Leather  20-vr  g  5s  1925  A  -  O 
Consol  Tobacco  50-vr  g  4s  1951  F  -  A 
Corn  Prod  Ref  g  s  f  5s 1931  M  -  N 

1st  25-yr  s  f  5s 1934  M  -  N 

Cuban- Am  Sugar  col  tr  6s  .1918  A  -  O 
Distillers'  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pont  Powd  4%s_.  1936  J  -  D 
General  Elec  deb  g  3%s.--1942lF  -  A 

10-yr  gold  deb  5s -,.1917'J   -D 


3,000 

1,000 

13,000 

4,000 

7,000 

352,000, 

,259,000 


2,000 

408,000 

976,000 

24,000 

16,000 

31,000 

5,000 

2,000 

1,000 

8,000 

7,000! 


Price  About 
Jan.  2 
1912. 


Bid. 


97 


Auk 

toe 

Bale 


57%  Sale 
103  Sale 
101      103 

101        102% 


76%  Sale 
109%  110% 
101       ... 
...  85 


19,000 
1,000 


98 
105 
80 
54  % 
97  K 
95 
75 
84  % 

77% 

82% 
70 
96  % 


101 

105% 

Sale 

Sale 

98 

96 
Sale 

85  % 

79 

83% 
Sale 

96% 


103       

106%  Sale 

63 

100%  100% 


PRICES  IN  JULY. 


RANGE  SINCE  JAN.  1. 


July  1. 


July  31. 


Bid.       Ask.IiUl. 
99"  '.'. 


103%  103% 

102       ... 


1085-g 
102 

87 

79 

56 

98 
106 

82  % 

74 

97  % 


Sale 


87J4 
Sale 
Sale 


87 

82% 

76% 


66 

96^ 


Sale 
Sale 
98  34 

95  34 
88 
85 
77% 
86 
67% 

96  % 


6,000 
'  '4,000 


8,000 

18,000 

2,000 


101% 
105% 

99  % 
104  % 

98 


104,000 
48,000 


153,000 

33,000 

5,000 

36,000 

4,000 

1,000 


24,000 


4,000 

2b",666 

11,000 
140,000 

31,000 
2,000 

53,000 
604,000 


50,000 

57,000 

4,000 

2,000 


2,000 

157,000 

40,000 


257,000 
75,000 


1,000 
18,000 


143,000 

200,000 

39,000 

42,000 


7,000 

99,000 

101,000 

23,000 


4,000 
9,000 
261,000 
1 1,000 
1,000 
6,000 


Sale 
106  % 
101 
105 

99% 
105 
115% 

90 
Sale 
Sale 

90  % 


104       

10734 

61 %     62 
100%  101 


10134 


114 

8834 
10234 
IO134 

90 

104  % 
102% 

88% 
112  34 
100       101% 

95      Sale 


Sale 
Sale 


11634  117 
101%  102% 
103       104 
10134  102% 


100% 


109 


100      101% 
81% 

9734 

1005* 

99 
105       10534 


86 

91% 

9034 


Sale 

Sale 

92 

99 

Sale 


92 
6734 


82  % 
100% 


95 
Sale 
79% 
91 
8334 


93 
161" 


Sale 


106% 
100 


104 
116 


1043 


Ask 


103% 
102 


103% 
102% 
103 
72 


107% 
102 


108 


78% 
5834 
98 
106 
82% 
71% 
9834 
9534 
8534 
82  34 
75% 
85 


87% 
Sale 
Sale 


Louie  it. 


8al*  Price*. 


103%  July   17 


74  July 
72%  July 
108  July 
102  July 
8734  July 
7834  July 
54%  July 


103%  July     3 


16    74      July  16 

27    72%  July  27 

26  108%  July  1 

16  102      July  16 


Sale 
71% 
98% 
96 
B6 

HI 


96% 


87 
66 
96% 


104       

107 

62%     69 

101       101% 


101%  101% 

100% 

99       

105       


102       

101%  102 

89%     91% 

106       

103%  Sale 

88%     90 


101% 


----     95% 
93%     94% 


101% 
103 
102% 
89 


101% 

10334 

10334 

91 


104       104J4 
115       117% 


102%  Sale 
101*i  Sale 

9034     91>i 

105% 

103%  Sale 

88  %  Sale 


101%  102 


95% 
93% 


Sale 


102% 

100 

100% 

85% 

96 


109 

Sale 


86% 
9734 


105 

83 

913 

89 


100% 
105% 


Sale 


140 
106 


9034 
Sale 


84 


90 
108% 

82 

82 
102  34 

100  100  34 

101  % 
100% 

98% 
100% 


Sale 
Sale 
101% 
97% 


40,000 
si  ,000 


37,000 

345,000 

359,000 

376,000 

75,000 

1,000 

116,000 

196,000 

3,000 


101 

91 


54      Sale 

102  34  Sale" " 
97%  97% 
95  95% 
99  }4  99H 
70%  .... 

102%  Sale 

102 

92         93% 

118%  Sale 


05'4 
79  '4 
8934 
82% 

100  % 
92 
93% 

125 

103 


975 
149 
Sale 

95 
Sale 

80 

89% 

84 
101% 

93 
Sale 
130 


90%  Sale 

114  115 

82  84 

82  

102%  103 

100  100% 


9934  Sale 
100%  Sale 
101%  Sale 

98         98% 


ill 

62 
6134 

III!   >, 

94 
100 

78% 
104% 

99 

94 
120 


62% 

62  H 
Sale 

98X 

95 
LOOM 

79 
Sale 
100 


118% 
92 


Sale 
Sale 


10,000 

1.000 

190,000 

77,000 


91% 
120 
90 

118% 

88% 

88% 

103% 

j  9354 

96 
1  91% 
I  94 
95 
96  34 
74% 


Sale 

Sle 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
95  34 
95% 


95  % 


121M 

96% 

120  % 

96 

99k 
103% 

96  y 

95% 


Sale 

Sale 
Sale 
Sale 

90  l; 

Sale" 
Sale 


153% 


Sale  i 
85% 
82% 

Sale    I 


75N 

89  '  s 


95 

96% 
Sale 
Sale 

83 


101% 

101% 


10034 


117 
101% 
103 
103 
90 


105  July 
82%  July 
70%  July 
98  July 
95  July 
85%  July 
84%  July 
77%  July 
84  July 
66  July 
96%  July 


87%  July  3 
79%  July  12 
59%  July    16 


106 
82% 
74% 
99 
96 
30'   87 

17  85 

6    77% 

18  84 

19  66% 
3    97 


107       July   20 
61%  July      6 


101%  July   25 


105      July    11 


July  3 

July  2 

July  2 

July  27 

July  11 

July  2 

July  17 

July  6 

July  18 

July  3 

July  5 


Lrrwett. 


Highest. 


Sale  Price*,   i 

99%  Feb.  19 

97      Jan.  2, 

68%  Mch.  Ill 

57%  Jan.  2' 

103      Jan.  2 

101%  Jan.  5 

102      Jan.  8 

74       July  16 

72%  Mav  9 

108      May  29; 

101%  May  9, 

84%  Jan.  8 

77%  June  5 

51%  June  4 


Sale 
102 
104 

64 

62 
W4% 
103  34 
103% 

80 

81% 
110% 
102 

88% 

80 

59% 


Price*. 
Jan.  19 
Jan.  25 
May  2 
Jan.  25 
Mch.  8 
Apr.  12 
May  23 
Jan.  6 
Jan.  11 
Jan.  18 
May  29 
Feb.  14 
May  1 
July    16 


107%  July 
61%  July 


105  July 
81%  May 
70  May 
97%  Mch. 
94%  Mch. 
74%  Jan. 
83%  Mav 
76%  May 
84  July 
66  Mch. 
96      Jan. 


20 


106 


86 

80% 

99 

96% 

90 

86% 
23    80 
18    85 
25    70 
27    97% 


Feb.  29 

Jan.  5 

Jan.  11 

Apr.  29 

Jan.  19 

Apr.  24 

Anr.  19 

Mch  7 

Jan.  23 

Jan.  2 

Jan.  11 


10634  Jan.      2  107%  Apr     15 

60      Jan.    29    63      Apr    29 

100%  Feb.  15  101      Jan.    11 


102      July 


3  101%  Jan.    15  102%  Mch    19 
--ijl05%June  18  107      Apr.   30 


105%  July    17  104%  Jan.    16  105  34  Mch      5 

99%Jan.    27    99%  Ja^     29 

--j  101%  June     5  105%  Feb.   14 

-115%  Jan.     9  117      Feb.    15 


102      July    10  103      July     6  101%  June  25  103       Men    12 

101%  July   24  102      July    16  100%  Mav   29  102      June  26 

90%  July   29    90!4  July   29     89%  Jan.    26    90%  May   28 

- --   1064  Apr.  22  10634  Apr    22 

103%  July   24  102%  Jan.      2  104  34  Feb.    15 
89      July      2     884  Jan.    19    89%  May     9 

112%  Jan.    29  113%  Feb    26 

102       Feb.  20  102%  Mch    18 


103      July    12 
88%  July    19 


100 

100% 
85% 
96% 

100 


109 
100% 


86% 
97% 


104%  105 


83 

91% 

89% 


85% 
Sale 


140 

10634 


64% 
79 


82 

100% 
92  34 
93% 

124 

102 


97 
Sale 
107 

95 

64% 
Sale 
89% 
85 


95%  July  17    . 

93%  July  19    95 

117      July  9" 

101%  July  3 

102%  July  19 

103      July  9 


96 


100      July      1 


July   25     94      Jan.      8    96%  May    18 

July   26     93%  Mav    111   95       May    31 

117       July      9  116 14  Apr.      2  117%  Feb.      7 

102  July   20  101%  June     4  102%  Jar?     17 
103%  July     3  10234  Julv    19  104%  Mch      2 

103  July     9  101%  June  25  103      Julv      9 

--- 1    93       Mch.  25    93       Mch    25 

100%  Jan.    27  10134  Mch    23 

1  107       Feb.     9  109       Feb.   16 


97      July    18 


105       July   22 


86  July 
91%  July 
8914  July 
97%  July 
130  July 
105%  July 


64%  July 
78%  July 
89%  July 
82      July 


93  92%  Julv 
Sale  93%  Julv 
125      124%  July 


90%  Sale 
114%  Sale 

82        84 

82       

10234  103 

99%  Sale 


99 

100%  Safe"" 
101%  Sale 

97%     98% 


91 

58  : 1 

101% 


1004 
"9 

101  <, 


Sale 

Sale 

Bale 
98 
941 


94 
120% 


79% 
Sale 
100 

121% 


96% 


121%  122 
99      Sale 

120%  Sale 
98%  Sale 

91  li  Sale 
103% 

'.'7     Sale 
95%  Sale 


96      

95         96 

96%     96% 
T.\\  Sale 
88%  Sale 

-    WH 


90%  July    30 
114      July    11 


102%  Julv      9 
99%  July    31 


99%  July  26 

100      Julv  1 

10134  Julv  2 

9734  Julv  23 


60%  July 

58%  July 

101  !4  Julv 

97%  July 


100  Julv 
79      July 

104%  July 

100  Julv 
94      Julv 

120'.,  July 


19 


95%  July      9 


I21J4  July 
96 '4  July 

120%  Julv 
96  July 
90      July 

103%  Julv 
96%  July 
95%  Julv 
95%  July 

95"""jul"y 
96%  July 
73%  July 
88      July 


101       July    18,100      June  28  101       June  13 


97      July    18 


105%  July    11 


85%  June  27    86       May    18 

96%  Apr.     41   98%  Feb.   14 

101       Apr.     3,101       Apr.     3 


104%  Apr.   17,105%  Feb.  23 


86  July  20  82%  June  18  88%  Feb.  23 
91%  July  1  9134  Mav  22  9234  Apr.  11 
90  July  17  88%  Mav  3  92  Jan.  24 
97%  July  9  97  Apr.  22  99  Jan.  5 
140%  July  29  116  Jan.  2  150  June  20 
107%  July   22  104  34  June  11  107%  July   22 


65%  July 
7934  Julv 
89%  July    15 
82      Julv   2.5 


HI  63 


Apr.   20    70%  Mch.  30 

78      June     1    82%  Apr.      1 

89%  June  13    89%  Mav     9 

82       July    25    85%  Jan.    27 

100%  Apr.  26  101%  June  21 

92%  June  25  93   June  14 

92%   Feb.    19    94%  Apr.   24 

125      Julv   20  112       Mav    31  130      June  21 

. 1102%  Feb.   27  104       Mav    28 


92%  Julv    29 
93%  July      5 


90%  July 
115%  July 


102%  Julv      9 
100%  July    19 


90  Jan. 
108%  Jan. 

82%  Mch 

82  Jan. 
102%   Mav 

99%  July 


99%  Julv  12  99  Mav 
lOOJf  July  23  98%  Jan". 
102  34  Julv    10  101       Jan. 


98%  July      5 


62      Julv 

62      July 

102      July 

US'  .  Julj 


9734  Jan. 


6    91  %  Mch.    2 

2  116^4  Mch.  25 

4  Mch.  29 
11  82  Jan.  11 
21  103  Feb.  15 
31  101      Jan     13 

31  l66%"Feb"26 
4  100%  Julv    23 

3  103%  Feb.  27 
3  100%  Feb    21 


95       May   29    96%  June     4 


100-4   Julv 

105  July 

100  Julv 

94  July 

121  July 


97'.  July    22 


(   J uly 

.  Julv 

25  120%  July 

1    99 14  July 

18    91  %  Julv 

24  103%  July 


97       Julv 

96  July 

97  Julv 


5  96       Julv 

20  \h\^  July 

25  75%  Julv 

25  S9%  July 


52  Jan. 
58        Mav 

101 1 ;  May 

97%  Feb. 

94%  Mch. 

98%  M.iv 

102%  Jan. 

100      June 

9.  H    Jan. 

118%  Jan. 
11S%  Jan. 

92^  Jan. 
91%  Jan. 

91  \i  Jan. 

89%  Jan. 

88^4  Jan. 
103  4  Jan. 

93  4  Jan. 
91%  Jan. 
91%  Jan. 
95%  May 

94  Jan. 
96  Apr. 
71%  Feb. 
84%  Feb. 
82      Jan. 

153%  Jan. 


22  07  '4 
29    63 !  i 

6    98  4 

23  100% 
3    82 

10  10.-, '4 
6  101 

2  1214 

3  121% 
2  121% 

4  9-.% 
2     96 

11  123% 

1 1    '^ !  i 

11  123  4 
11     99% 

5  91  l4 

2  104 

3  102 

8    90  4 

2  97 
17  97 
22    96  4 

; :    9:  4 

8|    78% 
5    93 
19    81 
2  159 


Mch.  30 
Mav  3 
Feb.  17 
Jan.  3 
Feb.  26 
June  27 
May  9 
Apr.  9 
Jan.  29 
June  10 
Jan.  25 
Feb.  16 
Jan.  25 
Julv  22 
Feb.  6 
Jan.  27 
Jan.  18 
Julv  22 
Jan.  29 
Julv  22 
Julv  31 
Feb.  15 
Apr.  19 
Apr.  24 
Julv  22 
Apr.  18 
Apr.  4 
Jan.  5 
Jan.  26 
Mav  14 
May  17 
Feb.  21 
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STOCKS-STOCK   EXCHANGE  RECORD. 


[Vol.  lxxxxv. 


BONDS. 

N   \    STOCK   i:  XCH  \NUl 


RANGE  SINCE  JAN.  1. 


Manufacturing  &   Indus    - 

otors  l-i  Uen  0s  I'M.',  a 

Illinois  Steel  deb  r- ,-  L940  A 

Indiana  Steel  l-t  6s  I         n 

lntern.it  Paper  Isl  >  on  g  8s  1918  F 

on\  s  f  gold  5s  I 

Int  Strain  Pump  1st  -  t  5s    1929  M 

Lack  an  Steel  l  -i  con\  5s     I 
i--t  cons  .">•-  Series  a         ,  1960  >\ 

. on\    .".v  I'M  .".   M 

Mi  \  Petrol  Ltd  conv  6s  .  1921  \ 
NatEnamAStpg  1st  20-yr  5s'29J 
\  •  3l  .  ■  20  deb  S  L930  J 
National  Tube  l-i  6s  1952  >\ 

\  1  \ir  Brake  l-i  con\  6s  1928  >\ 
R  .  Steel  Springs  1st  s  1  6s  1921  J 
Repub  1  -v  S  l-t  A  col  ir  6s  L934  A 

(O-SO-vt  -ink  fim.l  6s  L940  \ 
lard  Milling  lsi  5s  .1930  M 
1  exas  Co  com  deb  6s  193 1  J 
i  IUil;  A  Paper  1st  s  i  6s  "-m  -i 

Stamped L. 

r  s  i  .-.it i,.  8s       1913  M 

l  S  Realty  A  Imp  deb  g  5s  L924  .1 
US  Red  a  Ri  ristsl  g  6s  1931  .1 
US  Rulibrr  lO-yrcoll  tr6s  1918  J 
U  S  Steel  ("orp  b  f  g  6s  Apr  1963  M 

Registered.    -    -       Apr   1963  M 

a  Chem  1st  16-yr  5s   1923  J 

w  estern  Elec  l-i  5s  Dec  31  1922  .1 

Westingb  El  A  M  con  -  !  5s  1931  J 

10-j  r  roll  mist  notes  5s  1917  A 
Coal  and  Iron  Bonds. 
BuiT  A:  Susq  1  s  f  os 1932  J 

Deb  6s  Jan  1926  M 

Col  Fuel  A  I  Co  gen  s  re  5s  1943  F 

Col  Fuel  Co  gen  gold  6s     1919  M 

Col  Indus  1st  coll  tr  5s  gul934  V 

ConSO]  1ml  Coal   1st   6s 1935  J 

Kan  &  Hock  C&C  1st  ru  5s  1951  J 

on  Con  Coll  1st  s  f  5s  1957  .1 

St  L  Rkv  Mtn  A  Pac  1st  5s  1955  J 

Tenn  C  1  A  RR  gen  5s    ...  1951  .1 

Birm  Div  1st  cons  6s 1917  J 

Tenn  Div  1st  g  6s.   Jan  1917  A 

Cab  C  M  Co  1st  gu  g  6s.  .1922  J 

\  li  tor  Fuel  1st  s  f  5s .1953  J 

Va  Ir  Coal  A  Coke  1st  g  5s  1949  M 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  doll  ±r.   c  1st  installment  paid,   d  Full  pal 
paid,     a  Option  sales,     y  Bonds  "when  issued."     z  Flat  price. 


1.    e  Second  (Qstal  ment 


STOCKS— PRICES  AND  SALES  FOR  JULY  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  o.     Option  sales  are  disregarded 


STOCKS. 


SALES  TO  A  I  G.   I 


Shares. 

81,550 

3,445 

1,675 

25,567 

1,140 

1  16,755 

705 

100 

98,910 


10 

20 

15,785 

100 


4.020 

1 ,925 

120,859 

1,280 

12,155 


In 
N  Y  STOCK  EXCHANGE       July. 


Par 
Atchison  Top  A  S  Fe..l00 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore   &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Koch  A   Pitts 100 

Preferred 100 

Canadian    Pacific 100 

Subscription  receipts  — 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  A  Ohio...  100 
Chicago  A  Alton  RR..100 

Preferred    100 

Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.100 
Chic  Milw  A  St  Paul. -.100 

Preferred    100 

Chicago  A  North  West.  100 

Preferred    100 

Chic  st  Paul  M  A  O...100 

Preferred 100 

Chic  Union  Traction. .100 

Tr  Co  ctfs,  asst  paid  100 

Pref  do  do  do  100 
Clev  (in  Chic  A  St  L..100 

rred    100 

Colorado  A  Southern.  .100 

First    preferred 100 

Second    preferred 100 

Delaware  A  Hudson. .100 
Del  Lack  A  Western..  50 
Denver  A  Rio  Grande. 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  A  Atlantic. 100 

Preferred    100 

Erie -100 

First    preferred 100 

Second    preferred 100 

Great  Northern,  pref. .100 

Iron  ore  properties 

G  Bav  A  W  deb  ctfs  A1000 

Deb  ctfs  B 1000 

Hocking    Valley 100 

Illinois  Central 100 

Interh-Met  vot  tr  ctfs.100 

Preferred    100 

K  C  Ft  S  A  M  tr  ctfs,  pref 
Kansas  City  Southern .100 

Preferred    100 

Keokuk  A  Des  Moines.100 

Preferred    100 

Lake  Erie  A  Western. .100 

Preferred    ...100 

Lehigh  Valley 50 

Lorn;  Island 50 

Louisville  A  Nashville. 100 

Manhattan  Railway 100 

Minneap  A  St  Louis 100 

Preferred    100 

M  St  P  A  S  S  M 100 

Preferred    100 

Leased  line  certificates. . 


200 


200 
300 


100 
100 

100 
3,900 


2,000 

2,183 

2,290 

1 ,000 

2,455 

94,750 

13,010 

1,000 

160,013 

29,670 


29 


9,300 

56,500 

69,600 

100 

4,700| 

400 

2001 

"4661 

400. 

165,050 

400 

24,700 

1,590 

2,595 

113 

25,820 

465 

450 


Since 
Jan.  1. 


Share.- 

7  11 ,282 

28,550 

74,311 

314,994 

6,136 

697,000, 

1  905 

134 

663,223 

i,500i 

7311 
10,791 

471,082| 

2,770 

630 

50,787 

31,604 

713,327 

14,052 

89,950 

1,371 

2,985 

416 


Price  about', 
Jan.  2 
1912. 


Bid.  Ask 
106%  Sale 
101%  Sale 
134%  Sale 
103  Sale 
90  Sale 
76  %  Sale 
100  105 
129  150 
6234  %  Sale 


62 
310 

74 

16% 

35 

18% 

36 
109% 
145% 
142?* 
199 
137 
150 


15,650 

13,610 

6,622 

1 ,070 

3,020 

4,950 

835 

40,387 

',,790 

31,490 

32,934 

3.1131 

8,995 

9,230 

1,720,054 

22  1 . 1 65 

211.275 

665,197 

236,279 

1  1 

465 

500 

88,355 

547,587 

676,177 

1 .035 

53,760 

20.727 

2,500 

850 

6,490 

6,325 

2,215.619 

5,210 

263,774 

9.712 

12,856 

7,830 

94,301 

6.565 

2,133 


72% 
315 
Sale 

24 

46 
Sale 
Sale 
Sale 
Sale 
Sale 
200 
141 
160 


2 
5 

60 

92 

44 

76 

65 
166 
535 

19% 

405* 

~~9~~ 

17 

31% 

51% 

42 
127% 

43 

120 
140% 

17 

54 

77% 

28!^ 

64 
5 

37 

12% 

25 
180% 

45 
155% 
135 


134% 
148 
87!^ 


Sale 
Sale 
Sale 
110 

48 

77 

75 
170 
550 
Sale 
Sale 

78 
Sale 

19 
Sale 
Sale 
Sale 
Sale 
Sale 

84 

13 
132 
Sale 
Sale 
Sale 

-2 
Sale 

66 
8 

60 

15 

31 
Sale 

52 
Sale 
Sale 

31      I 

59 
136 
150     I 

90% 


PRICES  IN  JULY. 


Jul  a  1. 


Bid.  Ask 
107%  Sale 
102%  Sale 
140  Sale 
108%  Sale 
87        88 


67%  69 

370  395 

80%  Sale 

20  24 

36  40 

18  19 

34%  36 

104%  Sale 

141%  143 

137  Sale 

180  195 

130  135 

155  161 


91 
114 
126 

265 


Sa  le 
117 
150 
Sale 


2% 
6% 

51% 

99 

39 

74 

67 
167% 
530 

18% 

34% 

65 
8% 

16% 

35% 

53% 

42 
134% 

42% 

80 

12% 
143 
128% 

21% 

60% 

77 

25% 

58 
7 

48 

14% 

38 
171% 

52 
159% 
134 

18 

43 
144 
150 

86% 


Sale 
Sale 

59 
105 

42 

75 

70 
169 
550 

19% 

36% 

70 
9% 

21% 
Sale 
Sale 

43% 
Sale 
Sale 

86 

12% 


Sale 
Sale 
Sale 

79 

25% 

59% 
Sale 

60 
Sale 

39% 
Sale 

54 
160  % 
136 

20 

50 
145 
154 

88% 


Julu  31. 


Bid. 

zl07^ 

102% 

140 

110% 
87% 
92% 

103 

127 

271% 


Ask. 
I  Sale 
Sale 
141 
Sale 

88% 
Sale 
120% 
150 
Sale 


66 
360 

81 

18 

36 

16% 

33% 
105% 
140 
139 
180 
127 
155 


390 
Sale 

23 

40 

17% 
Sale 
Sale 
143 
Sale 
190 
135 
165 


2% 
7 

59 
101% 

42 

77 

75 
Sale 
536 
Sale 

35% 

75% 


6 
515 
98 
40 
72 

*65 

168 

525 
19 
35 
71 
9%  Sale 
18  Sale 
36  Sale 
53%  Sale 
43%  Sale 

zl40%Sale 
43  Sale 
80  86 
12%     13% 


133  H 

20% 

58% 

77 

24% 

56% 
6 

39 

14 

38 
167% 

48 
2158 
al34 

20 

44 
150% 
156 

86 


Sale 
Sale 
Sale 

79 
Sale 

59% 
7 

60 

17 

39% 
Sale 

53 
Sale 
Sale 
Sale 

48 
Sale 
157% 

89% 


Lowest. 


Sale 
107% 
1023  4 

138% 
107% 

87% 

91 
116 
130 
262 


Prices. 

July  13 

July  2 

July  10 

July  10 

July  15 

July  l 

July  10 

July  23 

July  11 


a68%  July   26 

0371%  JulvlO 

78%  July    10 

20      July   13 


16%  July  12 

31%  July  11 

99%  July  13 

140       July  15 

134%  July  12 


126      July    16 


2% 
6% 


July 

July 


39 
74% 
71 
166 


July 
July 

July 
July 


18% 
34% 
70 
8% 
17% 
33% 
50% 
42 
xl33 
41% 


July- 
July 
July- 
July 
July 
July 
July 
July 
July 
July 


12%  July   22 


127  July 
19%  July 
57%  July 
77%  July 
24%  July 
56%  July 
7      July 


14%  July 

38      July 

164%  July 

53      July 

2157     July 

134      July 

18%  July 

46%  July 

144       Julv 

154       July 

86%  July 


Highest. 

Sale  Prices. 
109  Julv 
10.3  July  3 
141  Julv  2 
110%  Julv  31 
88  July  24 
94%  July  2 
119%  Julv  25 
130  Julv  23 
271%  July    31 


RANGE  SINCE  JAN.  1 


a68%  Julv   26 

0,371%   JulvlO 

81%  July    17 

20      July    13 


17%  Julv      3 

34%  July 
105%  July 
141       Julv    19 
140      July   26 


128      July    13 


2%  July 
6%  July 


39      July 

74%  July 

71       Julv 

169      Julv 


19%  Julv 
36%  July 
74.%  July 
9%  Julv 
22  Julv 
36%  July 
54%  Julv 
44%  July 
141  July 
45%  July 


13      July   26 


133%  Julv 
22  Julv 
62  July 
77%  July 
25%  July 
59%  July 
7      July 


16% 

38 
172 

53% 
161% 
135 

20 

liii, 
152 
156 

87 


July 
July 
July 
July 
Julv 
Julv 
July 
July 
July- 
July 
Julv 


Lowesl. 

Sale  Prices. 

103%  Feb.  1 

101%  Jan.  2 

133%  Jan.  10 

xl01%Feb.  1 

87  %  June  25 

76%  Jan.  2 

105      Jan. 

130      July 

226%  Mch 

d225    Mch 

Jan. 

Jan. 

Feb. 

Jan.  25 

Jan .  5 

Julv  12 

31%  July  11 

99%  Julv  13 

40      July  15 

134%  July  12 

190      May  4 

Julv  16 

May  6 


Highest. 


65 

305 

683 

17 

35 

li 


126 
150 


4 
a53% 
a95% 

39 

74 

67 
166 
535 

18% 

34% 

63% 
8% 

16 

30% 

50% 

40 
126 

36 

80 

10% 
127 
120% 

16% 

53% 

77% 

22% 

56 

6 

a40 

11% 

30 
155% 

43% 
149% 
134 

18% 
a40 
129 
147% 

86% 


Feb. 
Mch. 
June 
Feb. 
June 
May 
June 
July 
June 
July 
June 
Jan. 
Mch. 
Mch. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Mch. 
Feb. 
Mch. 
May 
Jan. 
Jan. 
July- 
May 
May 
Mch. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
June 
July 
Feb. 
Feb. 
Feb. 
May 


Sale 
110% 
104% 
143% 
111% 

91 

94% 
119% 
a  137 
27l% 
a259e 
068% 
395 

81% 

24% 

40 

20% 

39% 
112% 
146 
145 
198 
144 
al56 


Prices. 
Apr.  8 
Feb.  10 
Apr.  9 
Apr.  30 
Jan.  23 
Julv  2 
July    25 

June  3 
July  31 
June  5 
Julv  26 
Apr.  29 
Apr.  11 
Apr.  2 
Apr.  26 
Apr.  8 
Apr.  8 
Apr.  6 
Jan.  2 
Apr.  26 
Mch.  26 
Jan.  30 
Feb.     6 


3% 
10% 
62% 
101% 
45 
76% 
71 

8)175% 
29  564% 


24 
46% 
74% 
11% 
23 
39% 
57% 
48 
141 
45% 
84 
13 
140 
141% 
22 
62 
81 

29% 
65% 
9% 
55 
18 
40 
185% 
54% 
163 
20  138% 
241   27% 
26  a57 
3  152 
11156 
2l'o88% 


Apr.  18 
Apr.  18 
Apr.  23 
Apr.  17 
Feb.  2 
Jan.  19 
Julv  16 
Feb.  6 
Feb.  1 
Mch.  27 
Jan.  24 
Julv  18 
May  16 
May  15 
Apr.  11 
Apr.  11 
Apr.  11 
July  26 
July  3 
Jan.  10 
May  27 
June  26 
Jan.  23 
July  2 
Mch.  26 
Mch.  21 
Mch.  25 
Mch.  25 
May  15 
May  16 
Apr.  24 
May  21 
Jan.  15 
June  26 
Apr.  9 
Mch. 13 
Jan.  23 
Jan.  15 
July  31 
July 
Jan, 


26 
17 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  A  VO.  1 


Par 

Mo  Kansas  &  Texas 100 

Preferred    100 

Missouri    Pacific 100 

Nat  Kys  of  Mex  pref.-lOO 

Second  pref... 100 

N  Y  Cent  &  Hud  Riv__100 
N  Y  Chicago  &St  L...100 

First    preferred 100 

Second    preferred 100 

NYNIIA  Hartford..  100 
N  Y  Ontario  <Sc  West  .-100 
N  Y  Slate  Rys 100 

Preferred ..100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref    (adjustment)..  100 
Nor  Ohio  True  &  Lt.-.IOO 

Northern  Pacific 100 

Pennsylvania 50 

Pitts  Cln  Chic  &  St  L..100 

Preferred    .    100 

Pitts  Ft  Wayne  &  Clue.  100 
RR  Securities,  Ser  A. 1000 
Heading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

C  &  E  111  stk  ctfs—  .100 

Pref  stk  tr  ctfs...  100 

4°/   stock  tr  ctfs. 1000 

St  Louis  Southwest...  100 

Preferred    100 

Seahoard  Air  Line 100 

Preferred ..100 

Southern  Pacific  Co.. .100 
Southern  vot  tr  ctfs. fc. 100 

Preferred     do     do.  .100 

Texas  &  Pacific 100 

Third  Ave  new.    . 
Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union    Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power..  100 
Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First    preferred 100 

Second    pref  erred...  100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers 100 

Trust  receipts 

Preferred    100 

Trust  receipts 

Amalgamated  (topper  100 
Amer  Agricul  Chem.._100 

Preferred ...100 

American  Beet  Sugar..  100 

Preferred     100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred      100 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cities.. 100 

Preferred 100 

Amer  Coal  Products  ...100 

Preferred .        H)0 

American  Cotton  Oil..  100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities. ..100 
American    Linseed 100 

Preferred   100 

American  Locomotive  100 

Preferred    100 

American  Malt  Corp..  100 

Preferred    100 

Am  Smelt  Sec,  pref  B. .  100 
Amer  Smelt  &  Refrn  _ . .  100 

Preferred   100 

American  Snuff 100 

Preferred    .100 

Preferred,   new 100 

Amer  Steel  Foundries. 100 
American  Sugar  Refin.100 

Preferred,   new 100 

Amer  Teleg  &  Cable..  100 
Amer  Teleph  &  Teleg  100 
American  Tobacco 100 

Preferred    100 

Pref  certfs  on  deposit... 

Preferred,  new 100 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  (topper 25 

Assets    Realization 100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred    100 

Brooklyn  Union  Gas..  100 
Brunsw'kTerm&RySeclOO 

Butt  crick 100 

Central    Leather 100 

Preferred    100 

(tout  A  So  Amer  Teleg.  100 

Chino    (topper 5 

Colorado  Fuel  &  Iron..  100 

Preferred    100 


3,300 

11,461 

400 


100 

2,180 
9,855 
1,143 


700 

68,180 

20 

900 

157,180 

31,171 

5,425 

100 

100 

I 

I  ,025,225 
1 ,000 
1,100 
16,850 
7,725 
1 ,650 
200 
9,600 


66 

200 

800 

8,100 

1 1 ,600 

30,250 

56,650 

19,324 

2,300 

16,625 

100 

3,200 

5,025 

1,510; 

583,616 

3,011 
913 
7001 

l  l",850 
15,921 

4,0501 

200 

2,800 

1 ,300 

400 

700 

661 

100 

1,200 


Since 
Jan.  1. 

Shares.    | 

91,800 

9,  ISO 

678,403 

2,178 

65,794' 

702,:',  11 

13,285 

200 

1  ,635 

25,715 

70,690 

8,680 

25 

12,109 

118,958 

I  ,613 

5,025 

790.  llf, 

128,523 

132,666 

2,150 

200 

430 

13,029,165 

13,382 

35,596 

603,370 

332,615 

19,047 

5,740 

66,631! 


Price  about 
Jan.  2 
1912. 


PRICES  IX  JULY. 


Bid. 

29% 

62 

40 

68 

35  4 
10754 

51 

98% 

75 
1  37  % 

38 


Ask. 
Sale 

65 
Sale 

72 
Sale 
Sale 

57 
100 

85 
Sale 
Sale 


July  1. 


55 
Sale 
91 
60 
Sale 
Sale 
Sale 
Sale 


450 

490,810 

6,200 

1,100 

35,900 

410 

200 

400 

148,500 

18,044 

13,436 

1,012 

3,177; 

1,457' 

1,110 

400 

7,500 

300 

232 

3,435 

400 

12,125 

5,295 

2,605 

16.000 

7SS 

2,610 

6,010 

1 ,380 

101,900 

2,630 

18,170 

18 

200 

1 ,378 

23,112 

550 

1 

17,803 

62,170 

400 


12 

20 

49 

1 16 

563 

412 

12  1 
40 

283 

19 

28 

27 

8 

6,492 
45 
24 
42 

118 

182 

54 

3 

46 

19 

32 
10 


300 
179 
,550 
,885 
,  1 35 
,785' 
,21  l 

,550 

,357 

,700 
,220 
,  198 
,  1 00 
,590 

,381 


46% 

108)4 

90 

54 

1 1 7  X 
1 23 

98% 

10814 
163 4  -■ 
HH        

151%  Sale 

90% 

95 

Sale 

Sale 

25 

68 

Sale 

180 

125 

60 

32 

72 


Bid. 

27'; 
59  ', 
■■',7 

66 
31% 

117'^ 

56  % 
103 

84 
1 33 

30% 

89 

91 

46 
1  16 

85 


Ask. 
Sale 

61 
Sale 

i.'i', 

Sale 
Sale 
1  12 
90% 
136 

80% 


51 
89 


90 

24% 

48% 

23 

67 

40% 


105 
55 
29 
09 


Ul« 

28% 

71  % 

21 

41 
3% 
13  % 

34% 
--  105 
220  1 32  % 
,866  i;."g 
,694    92  % 
,216    31 
,580 !  58 
,600     /,/ 
,293!      6  4 


,691 
,641 
,564 

,445 
,225 

,075 
,132 
I 


,735 
i,370 

.700 
,384 
,450 
,610 
,840 


16% 
60 '4 
79 

314 
11% 

4% 
52 


1 

90 

4 

46 

3 

I  ,69 

64 

6,610  10 

69" 

6 


Sale 
Sale 
Sale 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
145 
Sale 
Sale 

33 
Sale 

44  4 
Sale 
Sale 
Sale 

82% 
4% 
Sale 
6 

56% 

203 
Sale 


120)4 
108% 

109% 
161% 

85% 

167 

S7 

:|  :  '  '■ 

50% 

23 
62 

36 '4 
120 
107 

51 

31 

73 

25 

5  1 !  ■ 
mi1. 

28% 

74% 

22  34 

39  % 

6% 

12% 

29% 

108% 

I  HI', 

169% 

90% 

29 

58 ! . 


Sale 
Sale 
109 

116 


July  31  ■ 


Bid. 

27 

66 

30% 
1  16% 

66 
103 

81 

1 35 
32 


Ask. 
Sale 
Sale 
Sale 

69 

Sale 

59 


90 
Sale 

32% 
Sale 


Sale 
89 

97 

Sale 

Sale 

25 

66 

Sale 


17         48 

118%  Sale 

89        90 

61         64 

.Sale 

123%  Sale 
zl08%Sale 
109%  117 

161       

83%     89 

.Sale 

89 ' 

95        96% 


Sale 
Sale 

Sale 
63 


Sale 


66% 

62  % 


4 

2.281 

4  12 

18' 

9 

11 

5 

1 


3 

20 

162 
109 

56 

125 

6 

80 

6 


7% 

95 

91% 
130 

11% 

92% 

54 
116 


89 
,66 
,305 

,277 
,180 
.909 
,792 
176 
,1  IS 

,432       ... 

•775'----- 

,985 '"47% 

.605'  93% 

,123  209 

.270 

,600 

,830 

,215 

,490 

.675 

.439 

,921 

,932 

917 

170     , 

80S  102% 


Sale 
Sale 
103 
Sale 
97 
Sale 
Sale 
Sale 
Sale 
Sale 
117% 


11  1 

Sale 

33 

75 

Sale 

Sale 
Sale 
Sale 

24 
Sale 
7% 

14% 
Sale 
Sale 
145 
Sale 
Sale 

30 
Sale 


3% 
20 
IS 
11% 

3  I  % 

36% 

104% 

4 

41% 

86  '  , 


7.301 

900 

1.750 

2.670 

26,150 

705 

10,680 

3,780 

1,300 

13.000 
6,110 
4,776 

320 

100 

21.560 

2.73.'. 

16 

52.057 
7,135 


11 

37 
323 

12 

1 

288 

202 
6  1 

19 
128 

21 

15 

105 

649 

9 

1 

21 
14 
213 
1 
is 
6 
8 

25  1 

78 

1 

1 55 

13 


5,409 

"  105% 


146 
,510 

,598 
.472 
,208 
,256 
.136 
,859 
.oso 

.5S7i 
,634! 

735 

51 1 


33% 
115% 

115 

137% 
260 
103% 
102% 
99 
26 
-     88 
922     24 
.573  838 
,010  10s 

.830     

,045  103  % 

.000   $1% 


,3 

.1  15 

,938 

,163 

,915 

,880 

.901 

,281 

.609 

,015 


3L 

61   % 
140 
7« 

28% 
21% 
92 

114 
826% 
27% 


910  100 


Sale 

95% 
215 
3% 

23 
Sale 
Sale 
Sale 
Sale 
107 
5 

43 
Sale 
Sale 
Sale 
145 
Sale 

Sale* " 

Sale 

116% 

80% 
Sale 
290 
Sale 
103% 
1014 
Sale 
Sale 

26 
Sale 
109 

Sale" 
Sale 
Sale 
Sale 
Sale 
9 
30 
Sale 
Sale 
116 
Sale 
Sale 


4% 
13% 
56% 


21 

10% 

52% 

205 
% 

1% 

2% 

1% 

85  '  „ 
60% 
99 
7  1 

97% 
94 
141 
:;i 

1  16 

58% 
118% 

;;.;  £ 
79% 
96 
110 
53 

97 
0215 

I     5% 

14% 
36% 
13% 

110 
18% 
(il', 
88 
86% 

107'  • 

169 
100 
100 
a35 

129% 

120% 

1  1  I  u 

318 

106% 

109% 

105 
28% 
90% 
36 

122% 
■  59% 
1 05 

Sl<,, 
38% 
70'., 

111'. 
8% 
32  % 
26 
93 !  • 

1 15 

31  % 

.rllO5 


Sale 
Sale 

57% 

81 
7% 

22% 

12 

55 

2 1 5 

Sale 

2 
10 

5% 
Sale 

Sale 

100% 

Sale 
100 

Sale 
Sale 
Sale 

Sale 
Sale 

Sale 
Sale 
Sale 
Sale 
112 
Sale 
100 
Sale 
Sale 

26 

28 

15 

38% 
Sale 
112 
Sale 

62% 

89 
Sale 
Sale 
Sale 
108 

105 

Sale 

Sale 
122% 

77  '4 
Sale 

Sale 
109 
111 
Sale 
Sale 
Sale 

37 

Sale 
125 '4 
Sale 
Sale 

Sale 

Sal.' 

143 

10 

Sale 

Sale 

119'- 

Sale 

Sale 


33   i 
120 

106%  111 
50  Sale 
30 

72%  Sale 

Sale 

53%  Sale 

110%  Sale 

29      Sale 

77%  Sale 

21      Sale 

37  U  Sale 

5  6 

13%  Sale 

32      Sale 

106%  108 

1  10%   1  15 

169%  Sale 

90%     90% 

30%  Sale 

57%     59% 


5%  Sale 

15%  Sale 

58  Sale 
78        82 

7  Sale 
is        21 

8%     10% 

5 1  Sale 

200      205 

dl%      1% 
2%      6% 

</:'.' 2       5 

83%  Sale 
z60         61% 

99%  101 
z70%  Sale 

95',     97% 

96% 

137%    142% 

.  Sale 

117%  Sale 

59 '4  Sale 

117%   120 

.     33 
77         78% 

"53%  Sale  " 
94%  102 

205      210 
5%  Sale 
25 

26%  Sale 
13         13% 
34%     36% 
43%  Sale 

zl09     Sale 
15%     is', 
61       Sale 
87  '4     88 
83%  Sale 

108%  Sale 

171%  Sale 
111 

100       105 
Sale 

126%  Sale 

121%  Sale 

;:  1 
145%  Sale 
299  Sale 
107  110 
109  110 
104%  Sale 

27',   Sal.- 

89 

35        Sale 

• 
124       126 

57  I  i     58% 
105%   106 

$1%        2 

.  Sale 

Sale 

146%  Sale 

8  10 
-     37 

26%  Sale 

\K^  96% 

112  119 

831%  Sale 

30%  Sale 

1 16 


Lou  est. 


Highest. 


Sale  Prins.  Suit 

25%  July    13  28 

69      July    15  61 

35      July    13  37% 


30%  .1 

1  dj     12 
56%  July     l 


88  Julv  12 
134%  Julv  12 

30%  J 

89  Julv  23 


Prices. 
July     2 
Julv      2 


32% 
lis 
58 


RANGE  SINCE  JAN.  1. 


Lou  est. 


IILyhttt. 


88 
136 
34% 


Julv    12 
Julj      3 

Jul'.        9 


46  Jul'.  11  48% 
111%  Julv  9  118% 
«88%  Jul        3  a89 

60      Jul        6    63]4 

tlis'i.lulv  13  124% 

123        Julv  17  121% 

107      July  12  109% 


1  I  1      Julv   22 
169%  July    19 


160%  July  11 

89      Julv  2 

95      Julv  10 

July  16 

17%  Julv  16 

21       Jul.  30 
61       J 


50  Juh 
32  Jul. 
72".   Julj 

51%    Julj 

108]  (  Julj 

28%  Julv 
74%  Julv 
20%  July 
35%  July 
5%  Julv 
13%  July 
29%  July 
107%  July 


114 
169% 


Julj 
Julj 
Jul 
Jul; 

July 


168% 

90 
96% 
25% 
51 

38% 


Julj 

Julv 

July 

ii.i 

July 


51 

32 '4 
71 

25% 
5  I  ■  ■. 
110% 
29% 
77    . 

40% 

5% 

14% 

32% 

108% 


Julv 

Julv 

July 
Julv 

Jul' 

July 
July 

Julv 
July 
July 


16 


163%  Julv 
89%  Julv 

28       Julv 
57       Julv 


'  1 


4  Julv 
12%  July 
56%  Julv 
79       July 

5%  July 
17%  July 

8%  July 
51%  July 

200      July 

%  July 

rfl%  July 


70%  Julv 
91  Julv 
30%  July 

59       Julv 


</i%  July 
"9%  July 
60      July 


Julv 
July 
July 
July 
July 


98 

68' 
97 
94 

1  10 

33%  July 
116      July 

56%  Julv 
1  in'.,  July 
32%  Juh 
78%  Julv 
95%  July 
ios%  July 
5i',  July 
98%  July 
205  Juh 
July 
July 
July 
July 


34%  July 
41  Julv 
xios  July 
15  Julv 
59      July 

87  14    Julj 

80%  Julv 

107%  Juh 

162  Julv 

108  Julv 

103%  Juh 

34  Julv 

123%  July 

121      Julv 


15 


5%  July 
15%  July 
59%  July 
81      July 

7  July 
21%  Julv 
10%  Julv 
54%  July 

205      July 

%  July 

dl%  Julv 


144%  Julv 
286      July 

107%  July 


101 '4  July 
27  July 
89  July 
12]  •  Julj 

:$39%Julv 
123',   Julj 

55%  Julv 

106  Julv 

81%  Juh 

34  Julv 

65%  July 

112'-,  July 

8'.,   Julv 

33%  Julv 

2  1%   Juh 

93       Julv 

0112    Julv 

.  Julv 

.   Julv 


do  Jul 
86%  Jul 
61%  Jul 

100%  Jul 
74%  Jul 
98%  Jul 
96       Jul 

141%  Jul 
37%  Jul 

118%  Jul 
59%  Jul 

118%  Jul 
34  Jul 
79%  Jul 
96       Jul 

111  Jul 
54%  Jul 
US'  .   Jul 

.1216  '4  Jul 
5>  ,  Jul 
25%  Jul 
27%  Jul 
14%  Jul 
37'  ,  Jul 
44%  Jul 

110  Jul 
18%  Jul 
62%  Jul 
88  Jul 
87       Jul 

108%  Jul 

17S        Jul 

108      Jul 

36  Jul 
131%  Jul 
122       Jul 


146  %  Jul 

324%  Jul 

107'  .  Jul 


Sale 

57% 

35 

63 

.'8 

106% 

54 
102% 

86 
1  3  1 

29% 
86% 

o92 

16 
107% 

88 

56 
115% 
122% 

108% 
169% 
086 
148% 

87 !  i 
94 

\  22% 

17     i 
21 
61 
33% 


Prices. 

Julv  13 
May  29 
July    13 

Apr,  1 

Jan.  9 
Feb.  29 
Men.  26 
June  12 
June  18 
June  29 
June  1 
June  24 
Julv  11 

Feb.  1 

June  12 
Mch.  11 
Jan.  15 
Jan.  9 
Jan.  2 
Jan.  2 
July  19 
June  7 
Jan.  11 
June  27 
Jan.  11 
Hay  31 
Julv    16 

May    io 

Julv    21 


Sale 
31% 
66 

47% 
71 

36% 
121% 

61% 

1 03 
90 

142% 

93% 
092 
66 

us.. 
92 
67% 

126'  4 

110% 

117 
170 

179% 

101% 
30% 

69% 
43% 


4 
20 
25 
18 


Prices. 
Mch.  29 

Apr.    17 

Mch.  27 

Jan. 

Jan. 

Apr. 

Apr. 

Mch,  26 

Jan.  IS 
Apr.  l 
Apr.  12 
April  26 

July  31 

Feb.  17 

Apr.  16 

Apr.  16 

May  20 

Feb.  20 
June  20 
Apr.  11 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr. 
Mch. 
Mch. 
Apr. 


9 
26 
23 
11 


10 

105% 

17 

29 

26 

BOk 

11 

36' 4 

L3 

- 

.' 

126 

12 

59% 

1  106 

1 

8 

11  72 '4 

2  147 

29 

9 

15 

33% 

11 

15 

9<; 

9 

.1112 

13 

834 

12 

32% 

Julv 
July 
July 
Julj 
Juh 
July 
Julv 
Julv 
July 
Juh 
July 
July 
Julv 
July 
July 
July 
Julv 
Juh 
July 


105% 
50 
29% 
68% 
22% 
50% 

105% 
26% 
68% 
20% 
35% 

3 
12% 
28 

104% 

alilh 

160 
89% 
28 
57 
41 
3% 
12% 
55% 
75 
4 
11 
6 
48 

0191 
% 

</l% 
2% 

d4% 

60 

58% 

98 

53 

97 

91% 
130 

11  '4 

90% 

49 
115 

31% 

7S% 

95  '  i 
108% 

45% 

95 

205 

3 

20 

18 
9 

30 

31% 
103 
4% 

42 

85 

f.7% 
102% 
123 
102% 

99 

1 1  4  % 

115% 

o69% 

i;;7% 

241% 

102 

102 

101% 

25% 

86 

25% 
834 
105% 
t5.;% 


22  102% 

3     56% 

31   137% 


5     29 '  . 
3     16% 

9  .ill 2 

2    23% 

1 06 


Jan. 
July 

Jan. 
Jan. 
July 
Apr. 
Feb. 
Jan. 
Feb. 
Jan. 
July 
Jan. 
Mch. 
June 
Jan. 
jMch. 
Feb. 
July 
July 
July 
Jan. 
June 
June 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 

Mch. 
Mch. 
July 
June 
June 
Feb. 
Feb. 
July 
Feb. 
Apr. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
June 
June 
Julv 
July 
Jan. 
Jan. 
Julv 
Feb. 
Feb. 
Jan. 
Mch. 
Feb. 

Jan. 
Jan. 
Jan. 
Mch. 
Feb. 
Jan. 
Mch. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
June 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
June 
Feb. 

Feb. 
Feb. 
Mch. 
Jan. 
Mch. 
Feb. 
Feb. 
July 
Jan. 
Feb. 
Mch. 


4  110 
1     57 

22     3  4% 

17     77'. 

16    56% 

1  115% 

31    31% 

15    10% 

4  16% 

7,   36 

5  109 
25  ol45 

1   175% 


93^ 

65  :  i 
50 

6  l '4 
81 
9% 

5    57% 


Mch.  1 
Feb.   14 

Apr.     2 

Apr.     8 

Apr. 

June 

Apr. 

Apr. 

Apr. 
Jan. 
Apr.    16 

Apr.  8 

May  16 

Jan.  13 

Apr.  9 

Feb.  14 
Apr.  2 
May  11 
Apr.  9 
Mch.  25 
Apr.  6 
Mch.  13 
Apr.  18 
Mch.  13 
Apr.     8 


! 
26      3       Mi.  30 
d2%  May 


rf6 
88 

104% 

6 


June 
Mch. 

May    _ 

101  %'  June  20 

98        Apr.    23 

Ml  %  Julv    25 

13      May    11 

_  121  %  May    ll 

5    61%  Apr.      9 

14  120       Mav    24 

15|   34       Ju 

'1    98      J 
22  1 1 1 
19     57    | 

4  Feb. 
"•  Apr. 
,  May 
27 

30  4  May 
17%  Ai 


3 

13 

11 
20 
16 
20 

23 


11 

13 

3 

20 


26 

6 

20  43        Apr.   23 
27     44%    A; 

15  110       Apr.     8 

10  19      June  20 
6    62%  June  27 

11  89%  June  10 

1  89%  Mch.  25 

2  lOS'o  Apr.  24 
6  176       Julv  1 

16  111       Jan.  20 
9  103%  July 

19    39%  May 

12  133%  May 

.  June 

13  7s       Jan.    _ 
2  149%'  Mch.  25 

29  324',  Julv       1 
9  10S%  Jan.    19 

10  109      June  10 

11  106%  Jan.    19 

6  31       Mav    17 

7  91'  ,   Mch.  21 
18    41%  Mav      2 

1  845  ■-  June  21 
7  126       Julv    IS 

18    60!     •'  . 

2  108  ;.  June  17 
23    $2%  Apr.    16 
27     42       Apr. 
27     74%   Mav 

21  147       Juh 

22  11%  Mav 
18  40%  Apf. 
27     28%  Apr. 

Julv 

9121%  Jan".   _. 

15  136%  June  20 

I  4  Apr.   10 

4  115  '4   Ju 


18 

9 
31 

15 
30 
22 
22 

25 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


STOCKS. 

N    V  STOCK  EXCHANQL 


SALB8  TO  AUO.  1 


Par 

Corns  took  Tunnel 2 

Consolidated  Oh  n  Y.ioo 

Corn  Product!  Refta     tOO 

Preferred   100 

Cr.-x  Carpet 100 

Distillers'  Secur  Corp  LOO 
K  1  (lu  Tout  Pow  ]>ref..l00 
Federal  Mm  A  Smelt.. 100 

Preferred   100 

Qeneral  Ctaemtcal 100 

Preferred   100 

Qeneral  Electric 100 

Gen  Motors  vot  tr  ctfa.  100 

Preferred  vot  tr  ctfs.ioo 
Ooldfleld Conao]  Mines.  io 
Guggenheim  Explor 25 

0  \v  Beime 100 

Preferred    100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

int  Agric  Corp  vie  100 
Int  Agric  Corp  pf  v  t  c.  100 

Internal  Barvester 100 

Preferred    100 

Int  Mer  Marstk  tr  ctfs.ioo 

Preferred     100 

International  Paper 100 

Preferred   100 

Internal  Steam  Pump,  ioo 

Preferred -100 

Knicker  Ice  Cole)  pref. 

Lackawanna  steel 100 

Laclede  Gas  (St  Louis). 100 

Liggett  A  Myers  Ton. -100 

Preferred    100 

1  oose- Wiles  Bis  trctfs.100 

Firsl   preferred 100 

Second    preferred 100 

Mackav    Companies 100 

Preferred   100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    ...100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake. -100 
New  York  Dock 100 

Preferred    100 

No  AmerCo  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J.  100 

Preferred    100 

Pittsburgh  Steel  pref. .100 
P    Lorillard 100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred ..100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.  100 

Preferred .100 

Rumelv  (M)  Co  pref.  .-100 
Sears,  Roebuck  &  Co. .100 

Preferred    100 

Sloss-Sheffield  Steel  <t  1. 100 

Preferred    100 

Sou  Porto  Rico  Sugar. .100 
Standard    Milling 100 

Preferred    100 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Underwood  TvpewriterlOO 

Preferred    100 

Union  Bag  &  Paper.. .100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Dry  Goods  Cos. 100 

Preferred  .  ....  ioo 
US  Cast  Iron  Pipe  &  F  100 

Preferred    100 

U  S  Express 100 

U  S  Indust  Alcohol.- -100 

1 00 

U  S  Realty  <fc  Improv  100 
U  S  Redm  &  Refining. 100 

Preferred    ..100 

US  Rubber 100 

First    preferred 100 

Secon  d   preferred 100 

Rights --. - 

United  States  Steel. ..100 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke.  .100 
Vulcan  Detinning 100 

Preferred -100 

Wells,  Fargo  Express. -100 
Western  Union  Teleg. -100 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Wevman-Bruton 100 

Preferred    100 

Woolworth  (F  W) 100 

Preferred    100 


6.705 

637 

1,400 

2,236 

511 

280 

02,170 

4.000 

3,720 

22,825 

20,700 

1(H) 

200 
200 

8,580 

700 

2,874 

1  1,375 

500 

1 ,336 

2,050 

7.950 

6,600 

1  ."50 

1,610 

800 

1.250 

1,545 

16,650 

2,758 

28.600 

3,080 

2.085 

2,540 

960 

2,810 

900 

24,600 

46,185[ 

29,675 

1 ,034! 

5,000 

500 

19.850 

255 

26,735| 

4,665 

"ioo 

8,800 

100 

3,710 

3,165 

200 

16,150 

1,450; 

6,600 
29,770 

900 
9,502 
2,000 
2,850 

660 
1 ,955 
2,380 

300 

~4",466 

200 

60,293 

14,675 

8,950 

3,530 

18,5651 

100 

2,300 

150! 

100 

5,862| 

2,760, 

5,002 

2,810 

19,090 

63,945 

4,650( 

840 

6,710 

130 

1,360 

200, 

3,225 

1 ,405 

1 ,007 

2,375 

200 

1  ,500 

600 

49,676 

"""ioo 

23,990 

11,469 

600 

8,100 

,103,300 
22,039 

55,350 

8,570 

1 ,550 

300 

500 

"""931 
5,650 

78,460 
800, 

"""3001 

10,690 

2,014 


.Sinrr 
Jan.  1. 

Shares. 

19.900 

317,175 

237,400 

40.003 

2,680 

105,171 

999 

3,900 

11.160 

3.3SO 

8,272 

396, 67 2 

22,260 

24,774 

225,448 

87,530 

4,361 

815 

4,444 

63,086 

700 

3,074 

154,065 

7,809 

64,976 

91,710 

187,215 

83,922 

58,176 

12,333 

800 

4,382 

42,410 

84,936 

37,295 

28,600 

3,080 

2,685 

18,330 

12,822 

28,675 

2,925 

479,030 

299,750 

95,145 

5,462 

38,195 

4,483 

152,489 

4,145 

405,929 

32,230 

2,400 

465 

105,640 

7,245 

80,695 

130,270 

1,670 

107,375 

30,960 

114,499 

162,370 

4,785 

56,275 

24,563 

56,346 

6,211 

9,335 

30,548 

27,895 

19,755 

38,497 

3,978 

645,163 

172,895 

166,586 

8,498 

126,962 

2,175 

22,075 

2,011 

744 

22,196 

10,864 

5,802 

3,260 

231,7)5 

191,030 

48,480 

3,958 

215,020 

11,840 

18,575 

1,865 

8,925 

7,323 

29,191 

19,565 

2,277 

10,300 

0,112 

102,192 

1 ,950 

1  ,200 

63,885 

44.603 

327,970 

11,450 

15,013,806 

167,118 

1,033,875 

115,110 

10,220 

13,370 

8,891 

4,848 

3,263 

216,756 

261,730 

6,020 

2,282 

1,629 

19.700 

2,714 


Price  aboxtf 
Jan.  2 

PRICES  /A'  JULY. 

RANGE  SINCE  JAN.  1. 

1012. 

July  1- 

July  31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

12c.  Sale 

10c.  July 

11 

13c.   July 

22 

10c.   Apr.  22 

16c.   Feb.     3 

mi      Sale 

142       Sale 

144      Sale 

142       Julv 

1 

146  H  July 

is 

1384  Feb.   1711464  July    18 

in'*  Sale 
784  8ale 

154   Sale 

14  4  Sale 

314  July 

31 

154  July 

3 

10      Jan.    16    174  Apr.  24 

82         844 

81         82 

804  July 

101  844  July 

2 

2764  Jan.      3    87      Apr.  24 

76      Sale 
314  Sale 

82         874 
33  4  Sale 

81         87 
«324  Sale 

72       Mch.  30    86      June  15 

z314  July 

15    334  July 

2 

28      Feb.     5    344  Apr.     8 

90        95 

95       .... 

95        994 

95      July 

18    954  July 

26 

a904  Jan.    19    954  July   25 

12         174 

13         18 

14         21 

174  July 

2    214  July 

3 

114  Feb.  28    214  July     3 

30         41 

42         44 

44         484 

44      July 

2    50      July 

2 

374  Jan.   23    50      July     2 

128      Sale 

148       155 

170       

153      July 

12  172      July 

25 

128      Jan.      2  172      Julv   25 

106  4  108 

108     111 

109       

110      July 

2  110      July 

12  1064  Mch.  30  11         Feb.  13 

155      Sale 

178       Sale 

182      Sale 

1764  July 

11 

188  4  July 

25 

155      Jan.     2  1884  July   25 

..^.     354 

31      Sale 

31        Sale 

30  's  July 

1 

34      Julv 

25 

30      Feb.  26    384  Apr.     9 

70 

74  4  Sale 
$4  4  Sale 

774  Sale 

744  July 

1 

774  July 

3  1 

704  May      3    82      Apr.     8 
$34  July   26    $5      Mch.  18 

$4  4  Sale 

$34       4 

$34  July 

26 

$4  4  July 

1 

$60  %  Sale 

$554  Sale 

$53      July 

11  $604  July 

1 

$53      July    ll|2$62  4June  14 

160      16S 

185       197 

177       197 

197  4  July 

2  197  4  July 

2 

155      May      21197  4  July     2 

107       114 

105       114 

113      July 

2 

113      Julv 

2 

1094  May    11  113       Julv      2 

o874  Sale 

94         98 

95         98 

954  July 

ti 

96      Julv 

17 

864  Mch.     9 

964  May   27 

$194  Sale 

$19      Sale 

$184  July 

ti 

$194  July 

1 

$184  June     3 

$20 4  June     7 

52  4    564 

48        50 

49      July 

2t 

53  4  July 

9 

49      July    29 

534  July     9 

964  Sale 

95        97 

94      July 

{ 

964  July 

1 

94      July     9 

99      June  27 

i6o      Sale 

118       1194 

1204  Sale 

1174  July 

15 

122      July 

2 

1054  Feb.     1 

1244  May   20 

115      1204 

1174  121 
44  Sale 

xll8     121 

1194  July 

a 

120      July 

22 

1164  Jan.   26 

1214  Apr.     4 

5      Sale 

44       44 

4      July 

2 

4  4  July 

1 

4      Mch.    7 

74  Mch.  29 

204  Sale 

17         18 

154  Sale 

154  July 

3<J 

18      Julv 

3 

154  July   30 

26       Mch.  29 

04    10 

16         17 

16      Sale 

144  July 

13 

164  July 

3 

94  Jan.   17 

194  May   23 

46      Sale 

58        59 

56      Sale 

54  4  July 

2d 

584  July 

20 

2454  Jan.     3 

624  May   23 

34      Sale 

274  Sale 

26        274 

26      July 

i, 

284  July 

3 

244  June     3 

34      Jan.     2 

83      Sale 

a81      Sale 

794  Sale 

794  July 

2  2 

81       July 

3 

79       Feb.     1 

844  Apr.     8 

70      July 
36      July 

15 
20 

76      July 
404  July 

18 

20 

70      July    15 
29      Mch.  21 

76      July    18 
404  July   26 

29        35 

41         45 

107  4  Sale 

1054  106  4 

1054  1064 

106      July 

2 

100  4  July 

2 

104      Mch. 16 

1084  Jan.     4 

160      167 

206      Sale 

206       Sale 

194      July 

10 

2084  July 

1 

1564  Jan.    15 

2084  July      1 

106       107 

1134  Sale 

1124  H4 

1124  July 

b 

114      July 

20 

1054  Jan.    12 

114      July   26 

454  Sale 

43      July 

22 

47  4  July 

20 

43      July   22 

47  4  July    26 

104      Sale 
914  Sale 

103      July 
90      July 

22 
22 

101)4  July 
92  4  July 

27 
20 

103      July   22 
90      July   22 

104  4  July   27 
924  July   26 

a784  Sale 

87        89 

87        91 

884  July 

8 

92  4  July 

17 

754  Jan.   31 

92  4  July    17 

69  4  Sale 

69        69  4 

694  694 

694  July 

22 

694  July 

17 

684  Jan.    11 

704  Jan.   23 

70        72 

784     81 

77         79 

76  4  July 

19 

80      July 

2 

69       Apr.   22 

824  May   23 

108      109 

105       108 

103       1074 

107      July 

5 

108      July 

2 

1054  June  24 

112      Jan.    11 

69  4  Sale 

2674  Sale 

67      July 

11 

70  4  July 

10 

624  Apr.  20 

73  4  May   18 

$24      Sale 

$284  Sale 

$294  Sale 

$26  4  July 
1294  July 

11  $294  July 

31 

$234  Feb.  14 

$294  July   31 

1404  Sale 

153  4  156 

139  4  Sale 

26 

153  4  July 

3 

1294  July    26 

161       vpr.  30 

124       128 

a  130    Sale 

125       129 

127      July 

24 

130S-4  July 

3 

1264  Feb.  20 

131      June  19 

134  Sale 

1 6      Sale 

17  4  Sale 

154  July 

1) 

174  July 

31 

124  Feb.  29 

194  May   15 

95      Sale 

93      Sale 

90         93 

90      July 

8 

93      July 

3 

88      Feb.  27 

954  Jan.     2 

544  Sale 

584  Sale 

584  Sale 

564  July 

13 

604  July 

2 

514  Jan.     9 

60  4  May   22 

105      1064 

1074  1094 

108       1104 

108  4  July 

10 

1094  July 

13 

1054  Feb.     1 

1094  Feb.  15 

$20      Sale 

$22      Sale 

$214  Sale 

$194  July 

13 

$224  July 

3 

$184  Jan.   29 

$234  May      1 

514     55 

72      Sale 

75        784 

70      July 

15 

78      July 

26 

50      Feb.  17 

78      July   26 

25 

204 

19       

20      Jan.   29 

23      Jan.   25 

644 

35         45 

35         45 

414  July 

24 

414  July 

24 

40      June  19 

a50       Mch.  16 

75      Sale 

82  4  Sale 

83      Sale 

81      July 

25 

834  July 

5 

744  Jan.     3 

844  Apr.  27 
34  May   20 

1           14 

2           24 

14      2 

2      July 

2 

2      July 

2 

1       Feb.  10 

314  Sale 

324     334 

304     314 

304  July 

30 

32  4  July 

3 

30      Jan.     3 

35      Mch.  27 

48        49  4 

49  4    51 

484     494 

48      July 

11 

504  July 

2 

47       Feb.  20 

554  Apr.  25 
100  4  May      1 
1184  May   25 

97       

95         98 

984 

984  July 

21) 

100      July 

22 

984  July   26 

1034  Sale 

114      Sale 

1164  Sale 

1134  July 

3 

1164  July 

12 

103      Jan.     8 

2103    Sale 

1034  1044 

2103    July 

1 

104  4  July 

8 

102      June     3 

1114  Feb.  16 

184     184 

21  4  Sale 

204  Sale 

204  July 

24 

23  4  July 

3 

164  Mch.    1 

234  Apr.  23 

83      Sale 

91        924 

2904     92 

z894  July 

13 

954  July 

5 

77       Feb.     8 

954  July     5 

101       103 

1014  1024 

2100     102 

1014  July 

15 

103      July 

■> 

101       Feb.  17 

1034  June    5 

168M 

1944  Sale 

a  192    Sale 

178      July 

8 

1984  July 

1 

167       Mch.     7 

2004  June    8 

106      109H 

114      Sale 

1134 

112      July 

17 

114      July 

1 

1074  Jan.    12 

115      Jan.   19 

324     334 

36        364 

354  Sale 

344  July 

12 

364  July 

2 

284  Feb.  27 

374  Apr.     9 

102      Sale 

Q1014  Sale 

xlOl  4  Sale 

101  4  July 

18 

1024  July 

17 

96       Feb.  28 

1034  Apr.  24 

1064  1114 

110  4  Sale 

1144  H64 
21604  Sale 

1094  July 

10 

1164  July 

29 

1064  Feb.  17 

1164  July   29 

1584  160 

160       162 

21604  July31 

1624  July 

30 

1584  Feb.     2 

163       Apr.  29 

3           4 

6  4  Sale 

4           6 

5      July 

30 

64  July 

1 

3      Jan.      4 

84  Apr.   26 
124  May   13 
374  Apr.  27 

4           5 

94     114 
354     36 

84      94 
344     354 

34  Feb.  28 
274  Feb.     8 

314  Sale 
984  101 

34      July 

15 

364  July 

2 

984  1014 

101       103 

1014  July 

2  102  4  July 

23 

100      Mch.  12 

103      Feb.  21 

$184  Sale 

$22      Sale 

$21      Sale 

$194  July 

13  $224  July 

1 

$16      Jan.   29 

$224  July     1 

264  Sale 

27      Sale 

26      Sale 

254  Julv 

121  284  July 

2 

154  Feb.  26 

284  July     2 

85      Sale 

85  4  Sale 

844  Sale 

824  July 

ill  864  July 

- 

644  Feb.  26 

864  July     2 

olOO    Sale     al014  Sale 

100      July 

2  103      July 

20 

2 100    June  20  103      July   23 

140      1424 

1914  Sale 

2195    Sale 

189      July 

5 

197  4  July 

24|ii40      Jan.    15 

197  4  July   24 

1204  122 

123       

1234  July 

in 

1234  July 

10;il21       Jan.     9 

1244  Feb.     7 

44      Sale 

57         574 

554  Sale 

54       Julv 

JO 

58      July 

2!    394  Jan.    30 

58      July     2 

1084 

95       105 

100       103 

100      July 

10 

100      July 

10  u90      Feb.     1 

105      Apr.     1 

79        83 

70         *04 

70        80 

78      July 

30 

78      July 

30     78      July    30 

a88      Feb.     8 

14        17 

324  Sale 

z294  Sale 

2294  July 

30 

324  July 

18    164  Jan.    19 

334  June  27 

52         544 

63  4  Sale 

634     644 

63      July 

1 

644  July 

29    53      Jan.     8 

644  July   29 

344  Sale 

364  Sale 

30      July 

13 

364  July 

31     30      Julv    13 

364  June  27 

914  Sale 

94         954 

914  July 

1 

95       July 

26     904  June  28 

95      July   26 

$374  Sale 

$434  Sale 

$424  Sale 

$42      July 

10 

$45  3j  July 

3!$34J4  Feb.     1 

$474  May   21 

80        88 

126       Sale 

1264  Sale 

1214  July 

3 

130      July 

22; 

81       Jan.    16 

130      July   22 

a  102    Sale 

1134  Sale 

111      Sale 

1094  July 

20 

115       Julv 

2 

984  Apr.     3 

1154  June  28 

1104  1124 

113      Sale 

112       1124 

1114  July 

8 

114  4  July 

20 

110      June  14 

1144  July   26 

44  Sale 

13      Sale 

124  Sale 

114  July 

Id 

13  4  July 

19 

44  Jan.  25 

174  May    15 

49         53 

574     64  4 

58      Sale 

58      July 

25 

60      July 

111 

494  Feb.  21 

674  May   15 

56         60 

«53         574 

534  July 

10 

57  4  July 

3 

53  4  July   10 

644  May   21 

1004  106 

105       110 

104      108 

105      July 

20 

106      July 

10  105      Jan.    10 

109      Feb.  15 

a  100    Sale 

1004  102 

2994    100 

2994  July 

20 

102  4  July 

17  1   97       Feb.   10 

1024  July   17 

104       106 

1054  106 

1084  Sale 

106      July 

3 

1084  July 

31   1034  Feb.  24 

1084  July   31 

al64  Sale 

18         20 

184     194 

184  July 

10 

20      July 

8;    13       Feb.   16 

224  May    16 

50         52 

574     594 

574  Sale 

574  July 

9 

594  Julv 

2    50      Jan.     4 

61      June  13 

83         88 

934     97 

89         93 

93      July 

10 

93  4  July 

8    84      Jan.    31 

1004  Apr.   10 

22         29 

434  Sale 

45      Sale 

424  July 

6 

454  July 

26     26       Jan.      8 

45  4  July   26 

934     974 

102       104 

102       105 

104      July 

2 

105      July 

27 

95      Jan.      5 

105      July   27 

69      Sale 

794  Sale 

z83       Sale 

794  July 

1 

864  July 

IS 

67       Jan.    31 

864  July   18 

2           3 

24       3 

1           3 

14  Mch.     4 
4  4  July   25 

3  4  May    16 
104  Apr.  10 

-     124; 

5           7 

6 

4  4  July 

25 

44  July 

25 

474  Sale    ! 

66  4  Sale 

z524  Sale 

250       July 

11 

67  4  July 

2 

45  k   Feb.     1 

674  May   21 

1104  Sale 

1 1 1       Sale 

1064  Sale 

1054  July 

25  11    4  July 

2 

1054  July   25 

116      May   20 

76      Sale 

80        82 

75         81 

81      July 

8 

814  Julv 

3 

75       Jan.    23 

854  May   21 

7-16  July 

20 

4  July 

2 

7-16  July    26 

4  June  20 

674  Sale 

71  4  Sale 

704  Sale 

674  July 

11 

724  July 

3 

584  Feb.   13 

734  Apr.  30 

1114  Sale 

1114  Sale 

1124  Sale 

1104  July 

11 

1124  July 

3  1074  Feb.   13 

1134  Apr.     8 

$56  4  Sale 

$63  H  Sale 

$62  4  Sale 

$594  July 

9  $634  July 

2  $524  Jan.    29 

$654  Apr.     8 

54  4  Sale 

48  4     49  4 

494  Sale 

474  July 

12|  504  July 

19     474  July    12 

574  Jan.   26 

118       122 

116     118 

</1164  Sale 

116  4  July 

20  1184  July 

5  116  4  July   20 

1224  Mch.  20 

83      Sale 

56        60 

55         58 

55      July 

18 

57      July 

9    54      Mch.    4 

90      Jan.     2 

16         19 

18         25 

10         25 

18      July 

23 

18      July 

23,|   15      Jan.    17 

274  Feb.  20 

X60         76     1 

83         844 

83         90 

-|l  70      Jan.      8 

864  May   24 
151       Jan.     3 

148       151     | 

al 47  4  Sale 

136       140 

136      July 

24  1474  July 

2  136       July   24 

79      Sale 

82  4  Sale 

814  Sale 

814  July 

10    83  4  July 

16!  79      Jan.      2 

864  Jan.    18 

65        674 

764  Sale 

80      Sale 

75      July 

13:   824  July 

25    664  Jan.      3 

824  July   25 

1144  118 

117       122 

122       125 

119      July 

9  1214  July 

25  1144  Jan.      5 

122      Mch.  23 

17014  —   . 

210 

114       115 

215       260 
113       115 

1 

170      Jan.   25 
112       Mch. 14 

225      June  25 

114      July 

2  1144  July 

0 

1144  July     6 

97      Sale 

94      Sale 

924  July 

25    974  July 

2'    924  July   25 

994  June  27 



1154  8ale    1144  Sale 

1134  July 

29  1164  July 

2  1134  July  29  1164  July     2 

a  L«38  than  100  shares.   6  Ex-riguts.   c  Kx-div.  A  ritjuis.   d  1st  paid.   0  2d  paid.   /  Full  paid,   g  3J  paid.   /»  fcix  stock  dlv. 
z  Ex-dividend,   t  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


k  Stamped  extended 


General  Quotations 
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OF 

BONDS    AND    STOCKS. 

1.  Id  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  doting  day  of  the  month  preceding  the  date  oj 
tame.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1009  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
Ihe  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
Ibis  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "f"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
par  share  unless  otherwise  stated. 

fl.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  contol'd  art 

often  under  the  consolidated  name 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4s  '42.  J  A I 

Alabama  Cent — See  South'n  Ry 

Ala  Qt  South  1st  68  Dec  '27  J&J 

Gen  M  6s  Dec  1  1927  £. -J&D 

Eq  4 4sg  Nov'l 2  May'l 6.M&N 

Bait  Ry  of  Chattanooga — 

1st  M  5b  July  1  1945.. -J&J 

Alabama  N  Orl  T  &  P  June— 

"A"deb58gl940red'10.M&r* 

"  B"deb  g  5s  1 940  red'  10 .  M  &  N 

"0"debg68  Nov  1  1940.  A&O 

Ala  Tenn  &  Nor  5a  1956.. A&O 

Ala  &  Vlck— Con  g  5a  1921 .  A&O 

2d  conaol  g  5a  1921 A&O 

VIckB  &  Mer  lat  g  6a  '21 .  A&O 
Albany  &  Suaq — See  Del  &  Hud 
AlleghenyValley— See  Perm  RB 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919. -J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  let  g  4a  1995  Q-J 
Arkansas  Oklahoma  &  Weat — 

1st  g  6b  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

AroostookValley — See  Canadian 

Ashe vt lie  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  Eaat'n  Br— 4a  1928. J&J 

Atchison  Topeka  &  Santa  Fe 

Gen  mort  gold  4a  1995. .A&O 

Adjustment  4s  July  1  '95_  No* 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  1960 J&T 

Conv  g  6a  1917.. J&D 

Deb  4a  Ser  K  1913 F&A 

Ser  L  1914 FAA 

Tran  S  List  g  4s  1958 IAJ 

Cal-Arizlst&ref44s'62opM&S 

Series  B 

Chic  4  St  L  1st  6s  1915  M&i- 
K  Okla  Dlv  lat  g  4s  '28. MAS 
Hutch  &  So  1st  g  5s  1928.  J&J 
San  Fr  &  San  Joaquin  Vail— 

lstg  5a  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

lat  g  5a  1942 M&S 

Atlanta  Btrm  &  Atlantic— 

1st  M  e  5s  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'15M&N 

Atl&Blrm  1st  g5s  1934     J&J 

AtlKnox&Cln— See  Louis  &Nasli 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  Cltv— 5s  1919.  _    M&N 

1st  consol  g  gu  4b  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Certa  Indebt  5s  lrredeem.J&D 

Certs  Indebt  4s  opt  1920- J&J 

4b  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR— 
lat  cons  4s  July  1  1952  M&S 
Col  tr  g  4s  Oct  1  '52  op  M  &N 
Conv  deb  4s'39  op.'lOM&N 
Unified  g  4b  1959  ...J&D 
Eq  4s  Sept  '12-Mch'17  M&S 
Eq  44sDec'12-Dec'21  .J &  D 
AlaMId— 1st  gu  g  6s'28M&N 
Atlantic  Coast  Line  of  SO— 
Gen  lstg  4s  July  *48  JAJ 
N  E  of  S  C  6s  1933.  J&J 
Brun  &  Weat  1st  4b  '38.J&J 
Cent  of  So  Car  6s  '21 .  J&J 
Char  &  Sav  gen  7s  1936  J&J 
Fla  So  1st  g  gu  4s  '45.  .J&J 
Nor  &  Car  5s  1939..  A&O 
Pet'b'g— Class A5s  g'26.J&J 
Class  B  6s  g  1926.. A&O 
Rich  &  Peters  6s  1 91 5 .  M  &  N 

Conaol  781915 M&N 

Consol  4  4s  g  1940   A&O 
SavFlaA W  lat  g  tin  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  *  Gulf— 

4a  g  1918. J&J 

W1I  A  Wei  gen  g  5s  '35  J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O— See  So  Ry 
Atlantic  &  Yadkin— See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  fharl  A  W  far 
Austin  A  Northw'n — See  So  Pac 


Bid. 


107 
tf  103 
6  4V»% 

101 

V  107 

If  102 

If    94 

90 

100 

95 

107 


99  X 

77  y2 

95 
r  &  Aro 
Pac. 

84 
82 

97  X 


Ask. 


105 
44% 


109 
104 


97 
103 


Bonds 


100H 


1074 
104K 
107  X 

99 

98  X 


99  X 
99X 

104 
96 

103 

110 
109 


ostook. 


97  *■ 

90 

89  X 
108 
1044 
1084 


92  X 
100  >i 


106 


99  X 

isv  &  N 

103  4 
93 

/  102 

/ 

/     92 

94  X 
93  W 

103  Mi 
89 
64.70 
64.70 

107  X 

954 
121 

95 
110 
128 

91  ^ 
110 
105 
115 
105 
109 
101 
123 
109  X 

97 

1094 

94 

rn  Ry. 


32 
100 
100 

ash 

1044 


103  X 
"93 "" 

945* 

94  X 
104« 

90 
4.60% 
4.60% 


93  X 
112 


100 


Bait  Chea  &  Atlan— See  Pa  RR 

Bait  &  Cumberland  Valley 

RR  1st  M  6b  July  1929. ..J&J 

Ex  1st  M  tin  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3  4s  g  1925 J&J 

lat  M  4b  g  July  1  1948. .A&O 

44%  notes  1913 J&D 

Pitt  Jc&M  dlv  3  4s  g'25.M&N 
Plttab  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  dlv  1st  g  3  4b  1925. J&J 
Central  Ohio— 

Reor  lBt  con  g  4  4s'30M&S 
Monon  Rlv  1st  g  6b  1919. F&A 
Pitts  CI  &  Tol  lat  6e  '22. A&O 
Pitts  June— 1st  g  6s  '22.  .J&J 
2d  g  6s  July  1  1922.. .J&J 
Pitta  &  West— 1st  4b  '17. J&J 
Sch  Rlv  Eaat  Side  4b  '25  J&D 
Staten  Isl  Ry  44s.  1943  J&D 
W  Va  &  PIUb  lat  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  mort  6s  g  Jan  1  '43. .J&J 

Cons  refund  g  4a  1951 J&J 

Plscat  Dlv  g  5b  Jan  '43.  .A&O 

StJohnsRivExt  gu  6s  '39. F&A 

Van  Bur  Ex  5s  g  Jan  '43. A&O 

Washburn  Ext  1st  58  '39F&A 

Aroostook  Nor  5s  g  1947. A&O 

Nor  Maine  Seaport  5s  '35A&0 

Battle  Creek  &  Stur— See  MlchC 

Beech  Creek— See  N  Y  C  &  H 

Belllngham  Bay  &  British  Col- 

latg5sDec1  1932 J&D 

Bell  &  Caron. — See  Illinois  Cent 
Bell's  Gap — See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'lB)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvldere  Del— Gu  4s  1 927  F&A 

1st  g  gu  ZX»  1943 J&J 

Bennington  &  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  &  Ohio 
Rlrm  Belt— See  St  L  *  San  Fr 
Birmingham   &  Southeastern 

1st  g  6s  1961 ...M&N 

Blrm  Term  I  mi  g  4*  '57  gu.MfirS 
Bn^s  A  1  ovalton  «8  '23  op  A&O 
BoonvStLA  Sou  5sl951  opF&A 
Boston  &  Albany  44s  1937. J&J 

4s  Oct  1   1913 A&O 

4s  Ma\  I  lU.Mgu  NYC.M&N 
4s  Mav  1  1934  gu  N  Y  C.M&N 
4s  Mav  1  '35  gu  N  Y  C.M&N 

34s  Jan  1    1951... J&J 

Ref  3^8  1952  gu  NYC.  A&O 
Boston  *  Lowell  4s  191 3.. F&A 

4s  March  1915 M&S 

4s  Juh  1   1916 J&J 

4s  Oct  1  1918 A&O 

4s  April  1932 A&O 

3X8  Julv  1   1919 J&J 

Boston  A  Maine — 4  4a  g  '44  JAJ 

44s  April  1    1929 AAO 

4s  Sept  1    1926 MAS 

4s  Feb  I  1937 FAA 

4s  Aug  1  1942 FAA 

3  4s  Nov  1   1921 MAN 

3  4s  Jan  1923 JAJ 

3?  Julv  1   1950 JAJ 

PortsGtF&Con  4Kb  '37  JAD 
Bos  &  NYAL— See  NYNH&H. 
Boston  A  Prov— 4s  1918.  JAJ 
Boston  Hev  B  A  I  4  4s  '27  JAJ 
Brims  A  W — See  At  (  oast  I  Ine 
Buffalo  Creek  1st  5«  1941..J&J 
Bull  N  V  A  Krle— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 M&S 

Con  g  44s  1967    M&N 

Equip  4  4b  Ser  E  1922.  M&N 
Equip  g  4  4  Ser  F  1927   A&O 

Equip  4s  Ser  G  1929 A&O 

Al  &  West  4s  «  guar  1998. A&O 

Clear  *  M  1st  5s  g  gu  '43  J&J 

Roch  A  P  1st  g  6b  1921.. F&A 

Consol  1st  g  6s  1922.  .J&D 

Buffalo  A  Southwest— See  Erie. 

Buffalo  *  Susquehanna  Ry. — 

1st  g  4  4s  April  1  1953.. M&N 

Trust   Co  ctfs 

RR— Ref  4b  April  1  1951. J&J 


90  X 
97 

99  X 
88 


101^ 
102^ 
111 
lllH 

90 

97  X 
100 

91 

92 

108 

81 
104 

97  X 
102 

95 

102" 
Riv. 

99 


Bid.        Ask. 


109^ 
107 


89  X 


98 

90 

106 


98  X 

96^ 

95 
101 
1004 

94  X 

93  X 

93 

92 

91  X 

:.": 

103 

98  J4 

101 X 


lll« 

105 

100 
99  X 
954 
97  4 

108 

1124 

\1-LX 


Trust  Co  ctfs I; 

Burl  Ort  RapA  No— See  CRIAP! 


91  X 

97  X 

100  X 

89  X 

MX. 

90  ya 


Bonds 


824 
1064 
100 


104  X 


101 


Burl  &  Mo  (Nebl— Sw  C  B  A  Q 
California  N  W  5s  1928  gu  A&O 
Cam  A  Clear—  1st  6s  g  1941   J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  6s  Mar  1  1913.  M&S 
Can  No— Land  gr  4s  1919.  F&A 
1st  con  deb  4s  1930  gu.JAD30 
Can  Nor  Dlv  4b  1929  gu.FAA 
Imperial  Roll  Stk    4  4s  1912- 

1922  gu   Var 

Winnipeg  Term  g  4s  '39  g  JAJ 
Canadian  Pacific — 

1st  M  deb  £g  5s  1915 J&J 

Cons  deben  4s  perpetual-  .J&J 

Aroostook  Val  4  4s  1929  F&A 

New  Brunsw  1st  g  6s  '34.  F&A 

Cons  deb  4s  perpetual.  .J&J 

Ont&Que  deb  gu  5s  perp.J&D 

Carb  A  Shaw— See  Ills  Central 

Carolina  Cent — See   Seab  Air  L 

Carolina  Clinchfleld  &  Ohio— 

1st  g  5s  1938  op. J&D 

Carthage  &  Adlron— See  NYC 
Catawlsaa  cons  g  4s  1948..  A&O 
C  R  la  F  &  N— See  B  C  R  &  N. 
C  R  *  Mo  Rlv— See  Phle  &  N  W 
Cent  Ark  &  East — See  St  L  S  W 
Cent  Branch  Kv — See  Mo  Pac. 
Cent  Br  U  Pac— See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5b  Nov  1  1945.. F&A 

Consg5sl945 ...M&N 

let  In  (up  to  5)  Nov  1945. Oct 
2d  in  (up  to  6)  Nov  1945. Oct 
3d  In  (up  to  5)  Nov  1945.0ct 
Eq  44s  Ser  H  1913  16  F&A 
Eq  4  4s  Ser  I  1913-16-.    J&J  6 


Bid. 


1044 
100  X 

100k 

100 
99 
97 

99  \ 

If  102 
J/102 
97 
1/110 
If  99 
If  122 


00 
99  X 


112 

109K 

/ 

/ 

6  "5% 


5% 
5% 
5% 
90 

107** 

105^g 

108 

106 


Eq  5s  SerK  Sept  1912-17M&S 

Chat  Dlv  g  48  1951 -J&D 

974       Macon  &  Nor  g  5s  1946.  .J&J 
Mid  Ga  &  Atl  1st  5s  1947  J&J 

Mobile  Dlv  g  5b  1946 J&J 

Oconee  Dlv  1st  g  6s  1945. J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

foil  tr  e  5s  1037  opt      MAV       101 
Chattahoochee&G  5s  '30. J&J      100 

Chat  R  A  SoutL  g  5s  '47   JAJ      

Eatonton  Br  5s  g  1926.  .JAD      100 
Ocean  SS  Co  e  gtd  5s  '20. JAJ      100 
Central  New  England — 

lstg  guar  4s  1961  op  1921  JAJ      

Dutchess  Co  4  4s '40  gu.  J&D      103 
Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s  '87. J&J      120H 

Equip  4s  April  1913 A&O  6  44% 

Am  D&ImpCogtd  5s '21.JAJ      1054 
Leh  A  W  mort  5b  191  2.  MAN      100 
Con  g   4s  1915.  1920.  1925, 

1930,    1935 JAD  64.40^ 

N  Y  A  L  Br  gen  4b  '41.  MAS        98 

Gen  g  5s  1941 MAS      104 

Central  Ohio — See  Bait  A  Ohio. 
994  Central  Pacific— See  So  Pacific. 
96 's  Cent  Vermt  1st  4s  Mav  '20.Q-F 
harlAWest  Car  1st  5s  '46  AAO 
Aug  Term  1st  gu  if  6s '47.  AAO 
96  4  Chateaugay  Ry— See  Del  A  H. 
954  Chattanooga  Station  Co — 

95  1  st  mort  g  4s  1 957  gu J&J 

934  Chesapeake  A  Ohio— 

'.>_'    ,        1  st  con  g  5b  1 939      MAN       110 

General  4  4s  gold   1992   MAS        99  4 

1064       Conv  g4  4s  1930  op  '15   FAA 

Gen  fdg  A  Impi  ,5s  1929     J.VJ      102  4 

Coll  g  notee448Junl'l4.JAD        9'.)l4 

104  l4       Car  tr  g  4s  Ser  C  1912       MAS  64.70 
Car  tr  g  4sSerH  Ocfl2-16AAO 
Craig  Vallev  1st  Ga  g  '40   JAJ      103 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  g  4s '89JAJ       

ll:!1,  2d  con  g  4s  1989 JAJ 

106«i       Warm  Sp  Val  1st  5s  g '41. MAS      101  X 

I      CoalRlver  Rv  1st  4sgu'45JAD 

Elevator  Cog  4*  guar '38  AAO 

974       Big  Sandy  Rv  1st  g  4s'44JAD        S6«* 

GrYnbr  Ry  1  ste  gel  4s '40M&N        9\X 

Raleigh  A   9  W  1st  4s '36.JAJ        83 

Chesterfield   &    I^ncaster — 

114"s        1st  m  g  5fl  Aug  1  1955. ..F&A        97 
Chicago  A  Alton  Rv— 

1st  lien  g  3  4s  19'50 JAJ        65 

19  RR   refund  g  Bs   1949        AAO        70 

19     II     Deb  5s  1922  subj  to  call. J&D       87 
50  6%  notesMchl?  ISop'li  MAS        99l4 

50     ll      Eq  Asso'n  4s  1912-'16..M&N  6  5H*7r 
Mlw  R   RdKt  As  c  1S12-.A&OI     100 


102  4 
115 


f.O 


Ask. 


105 


101 


4Ji% 


104 
103 
100 
112 
101 
124 


99X 
100K 


110 


iX% 

iX^c 

92 
1094 


1024 


103 

924 
105 

121 

107 


4.20<~c 


914 
1034 
IIS 


93 
1104 

103  H 

4.6<1 
4.60 
104,4 

"94"" 


84 


100 


71 

92 


6  Basis.     /  This  prlca  Include*  accrued  lntarwt.     I  Last  aaie.     I  In  London,     is  Nominal,     s  Sale  price . 


3<>  GENERAL  QUOTATIONS  [Vol. 

NOTICE. —  All  bond  prices  are  now  "and  Interest"  except   where  marked  "f"  and  income  and  defaulted   bonds. 


LXXXW. 


Bonds. 


Bid. 


deago  Burlington  *  Qui: 

60  debenture  1018.  . . .   man  100 

C.cn  M  4s  10 68  MAS  95 

Deoi  Exl  ool  tr  4s  1023  Ia  A  00 

UilnoisDiv  3 48*40 op '20  JaJ  87W 

4s  j ni v  i  Htm  ^\^ 

low*  Div  s  f  ;>«  1919- ..  A&O  106 

Sinking  fund  4s  1919.    A 40  99'., 

Nebraska  Kxt  4s  1027     man  08 

S  vs    DtTSt  «j  1021  MAS  00  \ 

Hun  a  Uoi  Neb)con«8'18.J4J  103 

Kci.ui.  \  nil  let  6a  1919     JAJ  108 
C  B  A  Q  Joint  4s     See  Ol  Nor 
tilcago  -v   Eastern  Illinois — 

Krf  a  [mn  m  4- 1  ;..-  on  J4J  tti. 

lat    COn*>l    t'.s   Hold    19:<4    A  At)        121     . 

Qeo  ronaol  is:  5*  1037     M4N      107 
Pur  Mist  lien  coal5s'42opFA  \ 

Julv  '13  to  Jan'15  Ja  J 
Eq  4  4a  Set  E  10  Auk'15    FA  \ 


00   , 


125 

IDS'., 

03 


do  Ser'K  1913     M4N 

do  Ser  P  1918.-.M4N 

Deb  g  5s  Jan  15  '32  op  JAJ15 


97 
85  4 
1014 
904 

104  H 

10554 
108 


Ch"  4  I  ('  K\      1st  6a  '36  Ja  i      | 

DanvAC.  Crist  M6fl'20.M4N       105 
K\  i  ii  a  Cblclnc  6a  '20   ma  n      105 
blc  Oi  WeM     1st  4s  1060  mas 
dc  Hutu  A  West  1st  6B'27.J4J 
dc  A   1  C  |{\  -  Sec  Cblc  A    I     [|| 

dcaajo  Indiana  a  Southern  K\ 
Con  mtge  g  4s  1056  guar  J&J 

In. I  III  1  la  1st  g  4s  [050    J4J 

ricago  Indlanap  a  Louis 

Rel  M  g6a  1047  Sei  A    ..   J4J 

Kef  M  g  6a  1047  Sit  B-.      J4J 

Ref  m  g  4a  1 947  Ber  C  .    J  a  J 

Eq  44sSept  15  '12-'21_M4S6   1    C 

Eq  14s  Oct   15'12-'21AAO  15 

Indiana  ha  I  ouls  1st  4s'56JAJ|     

Monon  Coal  gu  6a  '36  on  J.vD       934 
il  4StLShL— SeeCC04St  L 
ilcago  Lake  Shore  A  East. 
1st  \l  4'  s  1969  op  1919. JAD      101 
ale  MUw  A  Puget  Sound— 
1st  M  g  4s  1949  guar  J&J-Q-J 
dcago  Milwaukee  A  St  Paul- 
Gen  g  4s   A   Mav   1    1989.  _JAJ 
Gen  g  3  4s  B  Mav  1  1989-JAJ 
rermlnal  5s  gold  1914..   J.vJ 
Deb  gold  4s  Julv  1  1934.  .J&J 
Conv   deb   44s   1932   op   '22 
Bubecr  recta  lull  paid     J.\  D 
Chic  &  L  Sup  Dlv  g  5s  *21  J  A  J 
Ch  &  Mo  Riv  1st  5s  192*1  JAJ 
Ch&  Pat-  West  Dlv  5s  '21    J  a. I 
Dak&Gt  So  1st  g  5s  1916. J&J 
Dubuque  Dlv  1st  6»  1920  J&J 
Fargo  &  So  g  6s  ass'd  '24. J&J 
La  C  A  D  Div  1st  5s  1919.  J&J 
MUw  &  Nor  1st  6s  1910— 
Ext  at  4  4%  to  1913. .J&D 

1st  consol  6s  1913 J&D 

Wis  &  Minn  Div  g  5s  '21  .J&J 
Wise  Vail  Dlv  1st  6s  '20.  .J&J 
h  &  No  M— See  Pere  Marquette 
nicago  &  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3  4s  g  1987.. MAN 

Gen  M  gold  4s  1 987 M&N        97  4 

Sink  fund  deb  5s  1 933. .  M  &  N       1 05 '  i 

Sinking  fund  6s  1929 A&O      1104 

5e   1929 A&O      105 

30-vear  deb  5s  1921  ..A&O  15 

Exien  bonds  4s  1926.  F& A  15 

Cedar  R  &  M  1st  7s  1916. MAN 

Bover  Val  1st  g  34s '23  J&D 

Fre"m  Elk  &  Mo  V  6s  '33.  A&O 

la  Minn  &  NWlst  3  4s'35J&J 

ManltowGBAN  W3  4s'41.J&J 

Marshf  ext  1st  M  5s  '22..  A&O 

Milwaukee  Lake  Shore  &  W— 

Con  1st  6s  gold  1921. .M&N 

Mich  Dlv  1st  g  6s  1924. J&J 

Ashland  Dlvlst  g6s'25.M&S 

Ext  &  Imp  s  f  g  5s  '29.  F&A 

StP  EGrfr  1st  6s  g '13.  J&J 

MilSparta&NWlst4s'47.M&S 

Mll&StateLlnelst  34s'4U&J 

Minn  &  la  1st  g  3  4s  '24.  J&D 

N  W  Un  7s  g  June  1  '17.M&S 

Peoria  &  Norw  3  4s  '26.M&S 

Prin  &  Northw3  4sl926_J&J 

Sioux  City  &  Pac3  4s'36-F&A 

Wlno  A  St  P  1st  7s  1916. J&D 

Jhlcago  Peoria  &  St  Louis— 

Prior  lleng  4  4s  1930.-.M&S 

Cons  mtge  gold  5s  1930  ..JAJ  / 

Income  5s  July  1  1930. / 

Jhlc  Rock  Isl  &  Pac  Railway— 

General  gold  4s  1988 J4J        944 

let  mtge  6s  1917 J&J      107% 

Ref  g4sl934optol911.A&0        884 
Coll  tre  4s  May '13  to'18M&N6  54% 


I'M 
Kill 

00   - 


00 


784 
123  4 
10744J 

08 


Bonds 


ind. 


1   IS', 


914 
100 

125  H 

1104 
04 

I'/  . 

05 


mi 
92  Vt 

97  4 

864 

in,    . 

105 


102 

1  12 

1154 

10454! 

IOO4' 
101 4 ' 
105  I 
112?<i  I 


1064 


105'i 

1 1  - ;  -  4 


9654 
108*4 

924 
1244 

8754 

86  Ji 
105 

11154 
11654 
11654 
1094 
100 
934 


113 


1074 
85  4 

97  Ja 


1014 

97  4 


1274 


9154 

1114 

91 

91 

S7 
1104 

89 


974 


9154 


Eq  4  4s  Feb'13-Feb'17.F4A  b  5% 
Eq  44s  Oct  '12-Oct  '19.  A&O  b  " 
Eq  44s  Nov  '12-'25.  ..M&N  " 
CR14P  Railroad  4s'02.  M  &  N 
Burl  Cedar  Rapids  &  North- 
Con  lst&col  tr  5s  g'34.A&0 
Cedar  Rap  la  F  &  N  W— 

6s  gold  guar  1921.  .A&O 
M&StL  1st  gu  g  7a  '27. J&D 
Choctaw  Oklahoma  &  Gulf — 
Gen  M  g  5e  Oct  1  1919.J&J 
Oonsol  gold  5e  1952.. M&N 
Choc  &  Memph  5s  1949.. J&J 
PeorlaRyTer  4s'37  gu  op. J&J 
R  I  Ar&La44s  1934.. .M&8 
Rock  Isl  &  Peoria  6s  '25.  J&J 
8t  Paul  4  Kan  Cy  Short  L — 
lat  g  44a  1941  opt...F4A 
Keo  4  DesM— 1st  6s  '23.  A40 
3  tie  4  St  L—  See  Atch  T  &  S  Fe 
'  lie  St  L  4  N  O— See  111  Central 
'  uc  St  L  4  Pitts — See  Penn  Co 
:ilc  St  Paul  Minn  4  Omaha- 
Con  6s  June  1  1930 J4D 

Con  6s  red  to  3  4s  1930. J4D 

DebgSsMarl  1930 M&8 

Ch  St  P& Mist  gaa  1918.  M&N 


6 

6  5% 
68 

1104 

1034 
110 

10254 
1064 
107 

80 

91 J4 
103 

90 
994 


121; 
89 


03  X 

86  U 


11154 

02 

50 

5 

95 
10854 

8854 
454% 


10:i 
108> 


92  4 
904 


1234 


103  4 
12254 


CblC  St    Paul   Mm   A   llin- Concl 
North  Wisconsin     6a  '80  Ja.i 

Stl'A  S\  ('  1st  g  lis  1919    A&O 
S  S  MASW   1st    \1  6a  '15    MA  N 

Superior  Sh  I  6a  J'ne  30  M&S 
Oblc  Terre  Baute  a  Southeast 
1st  a  rel  g  6a  l>f<'  i  '0OopJ4D 
Sou  Indiana  1st  g  4s  I  951  FA  A 
Chicago  Terminal  Transfer 

Chic  a  Ql  w  6a  g  1036.   J&D 

Chicago  A  Wi'.-iitii  Indiana — 

Qen  g  6a  Dec  l  1032  Q-M 

Consol  g  guar  4s  1052    .      J&J 

Chic  a  west  Mich— See  Pere  M 

cidc  Wis  4  Minn— See  wis  Cent 

choc  ok  A-tiulf  -SeeCh  u  I  A  P 

cin  Bluff  a  Chic  6a  1033     MAS 

Cincinnati  Davton  A  lronton  — 

1st  guar  gold  5a  1941  .  .    MAN 

Cin  Find  a  Ft  W— See  Cin  UAH 

( 'Inclnnatl   Hamilton  A  Davton  — 

Qeneral  6a  gold  1042        J4D 

2d  mort  gold  4  4s  1937.    JAJ 

Gen  M  44s  July  1  19:<9.. 

Fixed  4%  Int   JAJ   A  Nov 
1st  A  ref  g  4s  1050  JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op.  JAJ 
an  Flndlas  a  it  Wayne— 

1st  gold  guar  4s  1923   MAN 

Davton    A    Mtch   1st    5s   1911 

Ext  at  44%  to'3lup'17JAJ 

C  I  St  L  A  C— See  CCt   A  St  L 

Clncin  Indianapolis  A  West — 

1st  4  ref  g  4s  1953  guar.    JA.I 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.    JAJ 

an  Leb  A  Nor  1st  5s  1916  JAJ 

1st  cons  gu  g  4s  1942 MAN 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948 F'AA 

ancln  N  O  A  Texas  Pacific- 
Eqp  44s    Nov'12-'16.    MAN 
Eq44sNovl5'12-'21    MAN15 
Clncin  North  1st  g  4s  1951.  .JAJ 
Cin  Rich  A  F  W— 7s  g  '21   J  AD 
Cin  San  A  Clev— See  C  C  CASt  L 
Clearfield  A  Jeff— See  Pa  &  No  W 
Clearf  &  Mahoning— See  B  R&P 
Cleveland  Akron  &  Columbus- 
General  gold  5s  1 927 M&S 

1st  cons  guar  g  4s  1940. -F&A 

Unguaranteed 

Cleve  ancin  Chic  &  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g   44s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.  JAJ 

C  W  A  M  Div  1st  4s  g  '91   JAJ 

StL  Dlv  1st  col  trg4s'90.MAN 

SnrACol  Div  4s  1st  g  '40.  MAS 

White  WV  Dlv  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953.  MAN 

Chic  Ind  A  St  L  Sh  Line  R.v— 

1st  gold  guar  4s  1953.  AAO 

C  I  S  L  AClst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105  MAN 

Cin  SanAClev  con  g  5s'28.J  AJ 

Cleve  Colum  an  &  Indianap 

Consol  mtge  7s  1914. .J&D 

Cons  sink  fd  7s  1914.. JAD 

Gen  con  gold  6s  1934.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC. MAN 

O  Ind  A  W  g  5s  Apr  1938  Q- J 

Peo  A  East  cons  4s  1940.  AAO1 

2d  conslnc  4s  1990...  Apr  1 

Cleveland  Lorain  &  Wheeling — 

Cons  now  1  st  g  5s  1 933  ..A&O 

Stamped  subject  to  call 

Con  refg  g  4  4s  1930  red  JAJ 
Clev  AMahoningVal-See  ErieRR 
Clev  &  Marietta— See  Penn  RR 
Cleveland  &  Pitts— See  Penn  Co 
Cleveland  Terminal  &  Valley  — 

1st  4s  gold  guar  1995.  ..MAN 
Coal  &  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919...  A&O 
Coal  &  Iron  Ry — See  Western  M 
Colo  Midland— 1st  4s  g  '47  J&J 
Colo  &Sou  1st  g  4s  1929...  F&A 
Ref  M  g  44s  May  1  '35.M&N 
Eq  5s  Ser  A  Oct '12-17..  A&O 
I  Ft  Worth  &  DC  6s  1921.  J&D 
Col  Sou  N  O  &  Pac— See  St  L  & 
Colo  Spr  &  Cripple  Cr'k  D  Ry— 

1st  gold  a  f  5s  1930 J&J 

1st  cone  5s  Oct  1942 A&O 

Columbia  &  Gr — See  South'nRy 
Col  Connect  &Ter— See  Norf  &  W 
Col  Hock  Val&T— See  Hock  Val 
Concord  &  Mont  con  4s  '20. J&D 

.    Deb  4s  June  1  1920 J&D 

Deb  3  4s  June  1  1920. ..J&D 

Conn  &  Pass — lstg  4s  '43..  A&O 

Newp&  Richf  1st  5s'41  gu  J&J 

Conn  River— Gold  4s  1943. M&S 

34s  Jan  1  1923 J&J 

Connellsv  &  Monongahela  Ry — 
1st  s  f  g  4s  1930  opt.. M&S 
Cuba  Eastern  1st  6s  1933. M&S 
Cuba  RR— 1st  g  5s  1952..  J&J 
Cum  &  Penn— lstg  5s '21  M&N 
Current  Rlv— See  K  C  Ft  S  &  M 
Dak  &  Gr  So— See  Ch  Mil  &  St  P 
Dallas  &  Waco— See  Mo  K  A  T 
Daws  Ry  &  C'l— See  El  Paso  A 
Dayton  &  Mich— See  Cin  HAD 
Delaware  A  Bound  Brook — 

1st  con  gold  3  4s  1955. .FA  A 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  M6.J&D 
1st  lien  equip  g  4  4s  '22  J&J 
1st  &ref  gold  4s  1943...  M&N 
Penn  Dlv  7s  Sent  1917.. MAS 
Adlrond  1st  4  4s  '42  gu.MAS 
Albany  &  Susq  3  4s  gold  I  946 
(conv  before  1916)  gu.  A&O 


121 

no 

101 

LOOM 

06 

82 


1074 
90 


/ 

1024 

100 


/     63 


S5  4 
9'...\ 


86  H 
1044 
102 
101 

93 

90 

b  4Vg% 

b  4Ji% 

85 

115 


Ask. 


02 


South w 


89 

984 
1014 

99 
112 
102 

90  J 


97 
83  4 


904 


106 

101    '4 

68 

"914 
884 

99  ', 
87 


88  4 
1054 


06 


4  4% 

■i',''; 

89 


Bonds. 


106 

110 

90 

90 

92 

925^ 



93  4 

92  4 

944 

90 

9054 

90  4 

9034 

90 

90 

924 

88 

90 

93 

96 

98 

106  4 

10654 

1044 

104  V, 

1234 

90 

114 

114 

114 

95 

91 

38 

434 

107 

1094 

103 

95 

914 

93  4 

aryland 

49 

51 

95  54 

96 

954 

96 

i 

1104 

S  F 

1024 

103 '4 

94  4 

964 

984 

99 

9554 

994 

914 

9374 

98 

1004 

110 

974 

994 

924 

97  4 

99 

102" 

103 

102 

Bid. 


984 

1014 

99>4 


914 


Delaware  a   Hudson — Conrludtd 

Bluff  Point  Land  Impi  Co 

1st  \l  g  guar  Is  1940. .JAJ 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hudson  Coal  Co  - 

Gu  deb  4s  1913-1917    MAN 
RensASar  rcg  1st  7s  '21    MAN 
Utlca  Clin  a  Bine  r,*  '39  JAJ 
Delaware  Lack  A  Western 

Morris  A   ESssei  1st  TU'14MAN 
1st  con  7s  guar  1915     JaD 
Kef  fi  3  4s  Dec  1   2000    JAD 
N  Y  Lack  A   Western  — 

1st  6«  g'd  Jan  1   1921      JA.I 

2d  6a  g'd  cons  1923    ..  F4A 

TerinA  Imp  tegd  '23    Man 

Osw  A  Syrac  gu  5a  '23      MAN 

Warren  1st  refg3  4s  2000 F 4  \ 

Denver  Northwest  A   Pa.  1  tic 

Northw  Term  g  5a  '2i>  gu   JAJ 
Denver  A  Rio  Grande— 

1st  con  g  4s  1936 Ja.i 

1st  con  g  44s  1936 J.v.i 

Improv't  gold  5s  1928.. Ja  [1 
1st  A  refg  5s  19.r>5  op  FA* 
Adj  Inc  7s  cum  '32  op  sub 

rets    AAO 

Rio  Grande  Western  — 

1st  g  4s  July  1  1939..  .JAJ 
lat  cons  g  4s  1949  op..  AAO 
UtCt4  gu  g  Jan  1  '17 .AAO 
Utah  Fuel  1st  5s  1931  MAS 
Des  Moines  A  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 JA.) 

Des  Moines  Union  5s  1917 .MAN 
Detroit  Grand  Haven  A  MUw— 
1st  Equip  6s  Nov  14  '18.  AAO 
Con  gu  Cs  Nov  15  1918..AAO 
Det  Gr  Rap  A  West— See  Pere.M 
Detroit  A  Mackinac — 

Prior  Hen  gold  4s  1995.  .JAD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  1911      AAO 

Detroit  Riv  Tun— See  Mich  Cent 

Detroit  Toledo  A  lronton — 

Ohio  South  g  4s  Mch'41    MAS 

Gen  Hen  A  div  1st  g  4s'55  JAD 

Con  mtge  g  44s  1980...FAA 

Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953.    .  .JAJ 
Dul  A  Ir  Range— 1st  5s'37aaO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern— 

1st  gold  6s  1922 JAJ 

1st  cons  g  6s  Jan  1  1923. -JAJ 

Gen  g  sf  5s  Jan  1  1941. ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911. .JAJ 

Dul  Short  Line— See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Ambov — See  Leh  Val 
Elgin  Jol  A  East  5s  1941 .  .MAN 
Elmira  Cort  A  Nor— See  I-eh  Val 
Elmlra  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950. JAJ 

Income  5s  2862 A&O 

El  Paso  &  Rock  Isld— See  El  Pas 
El  Paso  &  Southwestern  Co — 
New  Mexico  Ry  &  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. A&O 
lst&con&coll  tr  g5s'51A&0 
Dawson  Railway  &  Coal — 
1st  col  tr  g  5s'51  gu  sfJ&J 
ElPas&RI  lstggu5s*5UAJ 
Erie— NYAElst4sextg'47M&N 

5s  2d  ext  gold  1919 M&S 

4  4s  3d  ext  gold  1923.  ..MAS 

5s  4th  ext  gold  1920 AAO 

4s  6th  ext  gold  1928 J&D 

7s  1st  cons  g  1920 M&S 

7s  1st  cons  g  fund  1920  MAS 
Prior  lien  gold  4s  1996... JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  A&O 

Series  B  1953 AAO 

Eq  g  449  Feb  '13-Aug'21FAA 
Eq  g  4sNov*12-Nov'16  MAN 
Col  6s  g  notes  Apr  8  '14A&0  8 
Col  5%  g  notes  1914... A&O 

Col  5%  g  notes  1915 A&O 

Penn  coll  g  4s  Feb  1  '51.  F&A 
Buff  NY  &  E  1st  7s  1916. J&D 
Buffalo  &  Southwestern — 
1st  g  6s'08ext  at5%'18.  J&J 
2d  g  5s  '08  ext  to  1918.  J&J 
JeffRR5scu'09  ext  to'19.A&0 
Chic  &  Ail  Term  5s  191 8.  J&J 
Ch  &  Erie  5s  1st  g  1982. M&N 
Cleve  &  Mah  Val  g  5s  '38  J&J 
Long  Dock  6s  con  g  1935.  A&O 
Newb  &  N  Y  1st  5s  1929. J&J 
N  J  &  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950... M&N 
NY&Gr  Lake  gu  g  5s' 46. M&N 
NYLE&WC&  RR— 

let  6s  curr  guar  1922.  M&N 
NYLE&WD&I  Co— 

1st  6scun  1913 J&J 

N  Y  Pennsylvania  &  Ohio — 

Prior  lien  44s  1935. -M&S 
N  Y  Susq  &  Western— 
1st  refunding  5s  1937- -J&J 

2d  mtge  44s  1937 F&A 

Gen  mtge  5s  g  1940-  . .  F&  A 

Term  1st  g  5s  1943... M&N 

Midland  of  N  J  1st  6s   1910 

ext  at  5%  to  1940.. A&O 

Wilkes  &  E  1st  g  5s  '42.J&D 

Erie  &  Pittsb— See  Penn  RR— 

European   &   N   A — See  Maine 

Evans  Hend  &  Nash — See  Louis 

Evansvllle  &  Indianapolis — 

Consold  g  guar  6s  1926.. J&J 

Ev  A  In  1st  e  en  «s  1024  JAJ 


85 

92 
120 
106 

104*4 

107 !',, 
85 

112 
1054 

05 
105 

84 

si 
85 

"o.-i" 

834 
1014 
83 


85 

.S6 


101 
101 


85 

Hll1; 

103  H 

105 
105 
105 

9854 


1054 


10754 


10754 


87 

85  4 
97  4 
96 
84 


844 
804 
90 
89 

78 


06 
35 


60 

45 

6 

87 
105 


106 
99 « 


11054'     111V» 


99 

110 

o  &  Sou 


994 
99 

100 
100 
1004 
103  54 
1014 
103  4 

96 
116 


89  4 

7754 

85 

78 
5% 
5% 
100% 

99  4 

984 

90 
109 


thwest . 


101 


101 

1174 

1164 

894 

7854 

87 

784 
454% 
4  54% 
101 

99  % 

99 

904 
112. 


1024 

"99" 

1124 

109 

124 

101 

1044 

103 
1034 

105 

106  4 

IOI14 

95 

824 

854 

1084 

10354 

109 

111 
100 

Central 
&  Nash 

109 
106 

6  Basis,     f  This  price  includes  accrued  Interest,     k  Last  sale.     Jin  London,     n  Nominal.     •  8ale  price. 
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NOTICE.- 


RAILROAD  BONDS.  37 

-All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Evansvllle  A  Terre  Haute — 

let  con  gold  6s  1921 JAJ 

1st  Ren  os  cold  1942...    AAO 

Eq  4%s  Feb  '13- Feb  '16. FAA 

Mt  Vernon  1st  6s  g  1923   AAO 

Sul  Co  Br  1  Ht  g  5s  1  930. .AAO 

B  T  H  A  Chic— See  Chic  A  E  III 

Fargo  <v  So— See  Chic  M  A  St  P 

Fltcht.urg— 4  As  May  1'14  MAN 

4%8    Refunding    1928. .MAN 

4b  March  1   1915 MAS 

4b  July   1    1916 JAJ 

4b  Refunding  1925 MAN 

4b  Refunding  Mar  1927. .MAS 

4b   Refunding  1927 AAO 

4s  Jan   1928 JAJ 

8%s  Oct  1  1920 AAO 

8%sOetl  1921 AAO 

Troy  A  Boston— 7s  1924.JAJ 
Flint  A  PereMarq — SeePereMar 
Fla  CenAPen— See  Sea  Alrl.ine 
Florida  East  Coast — 

1st  M  g  4%s  1959 JAD 

Florida  South— See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 JAJ 

Fonda  Johnstown  A  Gloversv  — 
1st  cons  ref'g  g  4  %s  1947.JAJ 

Gen  ref'g  gold  4s  1950 JAJ 

I  «t  con  ref  4  "4s  '52  opt  MAN 
Ft  SmithAWest  1st  g  4s  '54AAO 
Ft  Worth  A  Den  ("—See  Col  A  S 
Fort  Worth  A  Rio  Grande— 

1st  4s  g  1928 JAJ 

Fre  Elk  A  Mo  Rlv— See  C  AN  W 
Galv  Har  A  San  An — See  So  Pac 
Gal  HousAHen—  1st  5s  "13  AAO 
Gen  A  Wyo  1st  g  5s  1929..  AAO 
Geir  A  Alabama — See  Seab  A  L 
Geirgla  Car  A  N— See  Spat)  A  I. 
Georgia  Coast  A  Piedmont  — 

1st  gold  5s  1946.  .  .  MAS 
Ga  A  Fla  1st  g  5s  1956-  —  MAN 
Ge  >r  Midland — See  Southern  Hv 
Gorgla  Pacific— See  South'n  Ry 
Gei  RR  &   Mank'g  6s  1922  JAJ 

6s  Jan  1  1922 JAJ 

*'  Jan  1    1947      JAJ 

Ga  South  A  Fla  1st  g  5s  '45. JAJ 
Gettysburg  A  Har  Ry — 

Con  5s  e  guar  Oct  i  '26. .  AAO 
Gila  Val  Globe  A  Nor— See  Sou 
Gr  Rap  Bel  A  Sag — SeePereMar 
Qriud  Rapids  A  Ind — 

Exten  1st  g  4  %s  1941. ..JAJ 
Muskegon  Div  g  5s  1926. JAJ 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  Jnlv  1  1950  JAJ 
1st  g  gu  4s  $  July  1  1950. JAJ 
Great    Northern — 

C  B  A  Q  coll  tr  g  4s  1921. JAJ 

let  Aref  g4%sl961  op'41JAJ 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  191 4. AAO 

Greenbrier   Ry— See  Chesapeak 

Gulf  Beaumont  A  Kan  City  — 

l-t  6s  gold  Aug  1  1913.'.FAA 

2d  gold  5s  Aug  1  1 91 3. ..  FA  A 

Quit  A  Ship  Island  RR— 

let  ref  A  term  g  5sFeb'52  JAJ 
Gulf  Terminal  of  Mobile — 

let  mort  g  4s  1957  gu...JAJ 
Harrlsb  Ports  Mt  J  A  Lane — 

tst  4s  July   1913 JAJ 

Hartford  A  Conn  Western — 

1st  ext  g  4  As  July  1  1923  JAJ 
Henderson  Br — See  Lou  A  Nash 
Hocking  Valley  Ry — 

1st  con  gold  4^s  1999..   JAJ 

4%s  gold  notes  1913         MAN 

Eq  g  4s  Ser  I  1912-'l8  FAA  15 

Col  A  H  V  Ext  4s  1948. -AAO 

Col  A  Tol  1st  g  4s  1955.. FAA 

Hoosac  Tunnel  A  Wilmington— 

1st  sk  fd  g  5s  Sept  1922. MAS 

Housatonic— See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 

1st  M  gold  5s  1937  op... JAJ 
Houston  E  A  W  Tex— See  Sou  P 
Houston  A  Tex  Cen — See  Sou  P 
Hudson  Companies — 

0%  gold  notes  Feb  2  *13   FAA 
6%  g  notes  Oct  15  '13.AA015 
Hudson  A  Manhattan — 

1st  M  4!^s  1957  conv..    FAA 
N  Y  A  Jer  1st  g  5s  '32optFAA 
Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1920 AAO 

2d  mort  4s  gold  1925. ..FAA 
Con  5s  g  Mar  31  1925... AAO 
Hutchinson  A  S— See  A  TAS  Fe 
Idaho  A  Wash  Northern — 

1st  m  g  5s,  1932  opt  MAN 
Illinois  Central—  1  at  g  4s  '51  J  *  J 

1st  gold  3%s  1951 JAJ 

Main  L  ext  1st  g  3  As'b\  AAO 

1st  mort  £  g  3s  1951 MAS 

Col  tr  gold  4s  1952 AAO 

Col  Tr  L  N  O  A  T  g  4s  '53M  A  N 
Pur  lines  1st  g  3  %s  1952  JAJ 
Ref  e  4s  1 955  op  1918  M  A  N 
4%%  gold  notes  1914.. JAJ 
Cairo  Bridge  4s  g  1950  .JAD 
Litch  Dlv  1st  g  3s  1951 . .  JAJ 
Louis v  Dlv  3  %s  g  1953.  .JAJ 
Middle  Div  reg  5s  1921..  FAA 
Omaha  Div  1st  3s  g  1951  FA  \ 
St  Louis  Div  3  %s  g  1951  .JAJ 
St  Louis  Div  3s  g  1951 . .  JAJ 
Sp'gfield  Dlv  Ext  3  %s'51 .  J.V.I 
Western  lines  g  4s  1951 . .  FA  A 
Chicago  St  Louis  A  N  O— 
Con  g  59  June  15  '51  JAD15 
Con  g  3  %s.l'nel  5'51  JAD15 
Mem  Div  1st  4s  g  1951  JAD 
Kankakee  A  Southwestern — 

1st  mort  5s  1921 FAA 

St  Louis  Alton  A  Ter  Haute— 
BellevACar  1st  6s  1923  JA  D 
St  I.  South  1st  g  ts  '81  MAS 
CarbAShaw  1st  g  4s'32MAS 


Bid. 


110% 

101% 

b  5%% 

107% 
95 


100 
102 

98 

98 

96 

96 

96 

96 

93  % 

93% 
127 


95 

91 

85 

88 

/     45 


86 


A  sk . 


4«% 


101  >i 
1 03 '  i 
9954 
993 1 
97% 
97% 
97% 
98 


945 

129 


96 
100 


90 


77% 


65 

85 
80 

f  112 

105 

92 

106 

104% 
Pacific 

104 
85 

If    9*" 
If    93 


96 

100% 


83 
e  A  Ohilo 


99% 
97 

91% 

85 

99  % 

102 


95 
95 


96  % 
100% 


85 


1004 

99% 

6       5% 

92 'J 

92  % 


9ih 

90 


99  Vi 
adfic 

acific 

99-. 
99% 

75 

101 

87 
85 
90 


90 
102 
90% 
89 
82 

984 
96 
83 
95 '  i 
99% 
94% 
73% 
85 

I05fc 

73  H 
85% 

74 
84 
94 

11  :;, 
si 
92% 


113% 

93 
93 


100% 
100 

IV, 


100' 
100] 


76 
102% 


96 


85 

96 

84% 
959 

99  r  < 


75  K 


87 
77 
87 

'.Mi', 
111', 


Bonds. 


Bid.        Ask. 


A  Sou 


97% 


1  08  M 

98% 

b  5%% 

100 

62'1 
110% 


100 

94% 


100 


105% 

93%' 
Mo  Pac 

78 
114% 
b  5%% 
100 

92% 


103% 

98 
86 

20 
95 


ind  Bl  A  Wn— See  C  C  C  A  St  L 
Ind  Dec  A  West— See  Cln  I  A  W 
Indiana  III  A  la — See  Chic  Ind 
Ind  A  I.oulsv — See  Ch  Ind  A  L 
Ind  A  St  L— See  O  C  C  A  St  L— 
Indiana  Vn  1st  4%s'26..  MAN 
tnterboro-Met  \See  Street  A  E! 
Inter  Rap  Tr/  Rv  Securities 
Internatlonal  A  Gt  Northern — 

1st.  g  6s  1919 MAN 

5%  notes  Aug.  1    1914. .FAA 

Eq  5s  Jan  1913 JAJ 

Colorado  River  Bridge — 

l-t  M  7s  1920 MAN 

Iowa  Cent— 1st  g  5s  1938..  J  A  I) 

1st  A  ref  g  4s  1951 MAS 

Iowa  FallsASC—  1st  7s '17.  AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  JAJ 
Jamestown  Frank  A  Clearfield— 

1st  g  4s  1959  guar JAD 

Jefferson — See   Krie 
Joplln  Union  Station — 

1st  g  4  4s  1940  guar  op. MAN 
Kal  Al  A  Q  It—  See  LS4  M  S 
Kanaw  A  Mich— See  Tol  A  ()  C 
Kankakee  A  S   W— See  111  Cent 
Ran  Cits  Belt  1st  6e  191 6.. JAJ 
Kansas  ('It  v  Clinton  A  Sp — 

1st  5s  gold  1925  guar AAO 

Kansas  A  Colorado  Pacific — See 

Kan  City  Ft  Scott  A  Memphis— 

Refdg  g  4s  1936  guar... AAO 

Cons  fi«  192H    HAN 

Eq  l%sFeb  '13-Aug  '15.1 
Current  Rlv  1st  5s  1927    AAO 
Kansas  Cltv  Memphis  A  Bir— 

Gen  4s  1934 MAS 

Income  58  Men  1934  Sept  1 

Assented  .    HAS 

Kansas  Citv  A  Mem  Rv  A  B— 

1st  5s  gold  1929 AAO 

Kan«  A  Mo— 1st  5s  '22.  .  FA  A 
Kan  City  &  Mem  5s  1 961.  MAN 
Kansas  City   Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '33  JAJ 
Kan  Citv  A  Pac— See  M  K  A  T 
Kan  Cltv  St  Jos  A  Council  Bl— 
Nodaway  Val  1st  7s  1920  JAD 
Tarklo  Val  1st  7s  1920. .JAD 
Kan  Citv  Southern — 

1st  gold  3s  1950 AAO 

Ref  A  lmp't  5s  Apr  1  '50  .JAJ 
Kansas  City  Terminal  Rv — 

1st  g  4s  1960  op  1930."... JAJ 
Kan  City  Wat  A  Gulf— See  St  L  OUis  \V 
Kentucky  Central— See  L  A  N  I 
Keokuk  A  Des  M— SeeC  R  I  AP 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937... JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45.. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 JAJ;       85 

Lehigh  A  Hudson  River  RR —   I 

2d  M  5s  July  1  1917 JAJ      100 

Gen  g  5s  July  1  1920  guar  JAJ      102  4 

Unguaranteed I     1014 

Lehigh  A  Lake  Erie— See  Lehig  h   Valle 
Lehigh  A  New  England — 

1st   M  g  5s  1945 JAJ 

Lehigh  Vallev — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred'm  JAD 
Con  M  6s  It  gold  1923...JAD 

Con  M  4  4s  C  1923 JAD 

Con  M  4  As  ann  lrred'm.  J  AD 
Gen  cons  gold  4s  2003  MAN 
Col  tr  g  4s  Feb  '13-Feb'26FA  A 
Easton  A  Amb  5s  1920.  .MAN 
Elmlra  Cortland  A  North'n — 
lstpfg6sAprl  1914.  AAO 
1st  gu  gold  5s  1914. ..AAO 
Lehigh  A  Lake  Erie— 

1st  44s  1957  gu MAS 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Vallev  Coal— 

1st  59  gold  guar  1933. -JAJ 
1st    40-vear   gu   lnt   red    to 

4%    1933 ..JAJ 

Lehigh  Vallev  Ry  of  N  Y— 

1st  4  %s  gold    1940 JAJ 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  5s'42.MAN 
Pa  A  N  Y  Canal- 
Con  M  5s  1939 AAO 

Con  M  4  A*  1939 AAO 

Cons  4s  1939.. AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pac 
Lexington  A  Eastern — 

Gen  mort  gold  5s  1935..  FA  A 
Litchfield  A  Mad  1st  5s'34  MAS 
Little  Miami— Renew  5s'12MAN 
Little  R'kAHot  Sp  West   Rv— 

tst  1:  4s  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long    Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 

1st  cons  g  5s  Julv  1  1931.Q-J 
1st  cons  g  4s  July  1  1931 .  .Q-J 

Gen  mort  g  4s  1938 JAD 

Ferr v  1  st  4  %s  con  g  1 922  N  A  S 

4s  gold  1932 JAD 

Debenture  cold   5s  1934   J  .V  1 1 

Montauk  Ext  5s  1945 JAJ 

Brook  A  M011  2d  5s  1938  JAD 

•  L  I  C'y  A  F  con  5s  1937  MAN 

N  Y  Bav  Ex  K  1st  5s  g'43  JAJ 

N  Y  B'klvn  A  Man  Beach  1st 

gom  68  1935 ...AAO 

N  Y  A  It  B  1st  g  5s  1927. MAS 
North  Shore  Branch — 

1st  con  5s  e  Oct  1  1 932  Q-J 


103^ 
103% 


73% 

98 


97' 


107% 
104 
104% 
A  H  it 


105 

102 
141 
115 
103% 
109 
97% 
&4.301  . 
105% 

101% 

100% 

100 
91% 

107% 

95% 

104% 

113% 
105 

112 
105 
99% 


70 

87 
100% 

-      . 
Mt    A 

93 


101 


Bonds. 


Bid. 


9| 

.1     / 


98 
64 


95 


106% 
96 


79 
115 

5% 


107 

90 

113% 
112 


Louisiana  A  Arkansas  Ry  — 

Istsfg5sl927 MAS        91 

Louisiana    Western — See   South  era  Pac 

Loulsv  Wn  A  Lex— See  L  A  N 

Louisville  Henderson  A  St  L — 
1st  mort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridge — 
Guaranteed  gold  4s  1945. MAS 

Louisville  &  Nashville — 
Gen  mort  gold  6s  1930..  J  AD 

50-year  gold  5s  1  Vtf HA  N 

Unified  gold  4s  1940 JAJ 

Coll  tr  gold  5s  1931 MAN 

At  K  A  Cln  dlv  4s  1955  MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002  MAS 
Lou  C  A  Lex  4  %h  g  1931  MAN 
N  O  A  Mob  1st  g  6s  1930. JAJ 

2d  gold  6s  1930 JAJ 

Pad  A.Mem  dlv  1st  4s  '46.  FAA 
Pensacola  Dlv  1st  6s  '20.  MAS 
St  Louis  Div  1st  g  6s '21. MAS 
2d  3s  1980 MAS 


St  I.  prop  1st  g  5s  191 6.. MAS 
E  H  A  N  1st  6s  1919 JAD 


110 
91% 

103 
120 
117% 

105  4 
111% 

69% 


105 

101% 


91% 
114 

"9S% 

115 

104% 

112% 

69% 

iii% 

"94% 


86 


93 


30 
101 


75 

98% 


at  A  G 


109% 
104% 
106 


89% 

9  1 

101% 

110% 

109      1 

100 


105% 
96 
93 

94 

96 

100 

80 
Sec,  p. 


92% 

109% 


110 
100% 

"9§" 

"97" 

85 


50 


109 

91', 


102 

110'  , 

103 

101 

1041  - 
1 05 '  I 


108 

104 
146 
116 
103% 
111 
97% 

1. -•(>' ; 

106% 


Henderson  Br  6s  a  1931    MAS 

Kent  Central— 4s  e  1987. JAJ 

LAN  MobAMont  4%s'45MAS 

Loulsv  A  Nashv  South'n  Joint 
cold  4s  1952 JAJ 

LANTermlst  g  4s'52  gu  JAD  n 

NasFAS  1st  gug  59 '37.. FAA 

Newport  A  Clncln  Bridge — 
1st  M  g  4  As  1945  guar  JAJ 

Pensa  A  Atl  1st  <;<  gu  '21  FAA 

S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal— See  L  S  A  M  S 
Maine  Central — 

Coll  tr  5s  1923 JAD 

Eur  ANA  4s  gold  1933..  JAJ 

Hereford  Rv— G  4s  1930  MAN 

Knox   A   Line  1st   M   Pen  Sh 
line  4sl920 FAA 

Upper  Coos  1st  gu  4s  '30  M  A  N 

UpperCoosEx4  %s  g  '30  MAN 

Washington  Co   Ry   1st   e  xu 
3  4s  Jan  1954  op  1924.  J  A  J 
Manila  RR — See  Foreign  Gov't. 
Manitoba  A  Southeastern — 

1st  gu  4s£  Feb  1   1929. .FAA        98%       100 
Marquette  Houghton  A  Ont  — 

Mort  6s  1925. .AAO      113% 

Md  Del  A  Va  5s  1955  gu  ..FAA        98% 
Maryl  A  Pa  1st  g  4s  1951..MAS        88% 

Income  4s  1951 AAO/   - 

Mason  Citv  A  Ft  Dodge^ — 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station- 
Col  tr  notes  5s  Nov  1913   MAN 
Merchants'  Br— See  Term  RR 
Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  Cent  EqAcoIl  5s'17AAO 

2d  Ser  5s  1919 ..AAO 

Mexican  International — 

Prior  lien  g  4%s  1947... MAS 

1st  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

1st  g  6s  1910  ext  to  1930.  JAD 
Mich  Cent— See  N  Y  C  A  H  R 
Middlesex  Vallev— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  59  1925 JAD 

Milien  A  Southw — 5s  1955  AAO 
MilLShAWest— See  Chic  A  N  W 
Milw  A  No— See  Chic  Mil  A  St  P 
Milw  A  Spart3  A  N  W— See  Ch  c  A  N  W 
MlnAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Loulg — 

1st  7s  1927 JAD 

Pacific  Ext  1st  69  1921.  .AAO 

1st  consol  gold  59  1934..MAN 

1st  ref'g  gold  4s  1949 MAS!       61 

Col  notes  g  5s'll  ext  to'13FAA        90 
Minn  St  P  A  Sault  Ste  Marie— 

1st  con9  gold  4s  1938 ...    .'.vJ 

2d  M  gold  4?  euar  1949   .JAJ 


79 


80 


9  1 


99 
90 


115 


105 

108 L4       Eqgnote9  4!^9Oct'12-20AAO  b  4% 


96% 
90 


105 


96 '  i 
96% 


94% 


91 

78 
B7 
97% 


M  S  Ste  M  A  Atl  1st  4s  '26  JAJ 

Minn  A  Pac  1st  4s  1936     JAJ 

MSt  PASS  MACentTermRv— 

lstChiTersf4s'41op'l6M.v\ 

Minneapolis  Term — See  Wise  Ce  nt 

Minneapolis  Union — See  St  P  M 

. .  —   Mississippi  Central — 

1st  M  g  5s  1949  opt        .    JAJ 
1 1  '> !  i  Miss  River  A  Bonne  Terre — 

1st  s  f  g  5s  1931  op AAO  S  100 

100        Miss  Rlv  Bdg—  See  Chic  A   A 
Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 JAD 

9d  gold  4s  June  1  1990      FAA 

1st  Extension  5s  1944   .MAN 

95  1st  A  ref  4s  gold  2004    .    MAS 

Gen  M  s  f  g  4  %«  1936.  .    JA  I 

Consol  M  g  5s  1940   .        \ 

5%  g  notes  1913  opt MAN 

outh  St  Louis  dive  4s  2001..    \ 

Boonville  RR  Bridge— 
1st  g  eu  s  f  4s  1951  MAN  SI 

DalAWaco  1st  gu  6s*40  Man 

...    .       KanC  A  Pac  1st  4s  e '90   FAA 
109%       Mo  Kan  A  E  5s  1942  gu.  A  AC 

Missouri  Kansas  A  Okla— 

1st  eeu  5s  Mav  1  '42.  .  Man 

M  K  AT  of  T  1  si  Ga  gu  "42  M  A  S 

''7  Sherman  Shreveport  A  S — 

103%  1st  M  gU  gold  5s  1943   JAD 

S  W  Coal  A  Imp  1st  <V29  J  AJ 
113%       Texas  A  Okla— 5s  1  oaa   MAS 

Missouri  Okla  A  Gulf  RR— 

1st  M  5s  1961 MAN 

Mo  Pac— Cons  6s  1920  .  MAN 
107 '4  3d  7s  ext  to.llv'38  at  4~  MAN 
104  Trg5sstpd  Jan  1  1917      MAS        98% 

<\i|   trust    5a   1920 FA  \ 

.      Eq  5s  Nov  '12-Nov  '21.MA  N       5    . 


104 
101 


1H7 


90 

101 


100 
68 


85 


9s 

BO 
B0 


100 


129% 
10S 

63 

93 

97 


97M 


95  4 
101 


96 

ion 
78   ( 


105 


102 


106', 

99 
100 


n  Basis,     f  This  price  Includes  accrued  Interest,     fc  Last  sale.     I  In  London       n  Nominal.     «  Sale  price. 
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NO  I  ICB. —  All  bond  price*  are  now  "and  Interest"  except   where  marked  "("  and  income  and  defaulted  bonds. 


Hun  ill. 


7ti 

L03 

102 

Kit 

7s 

L02K 
b  5  %  % 

100 

•<- 


ill1, 


82  4 


95 


98H 

OS  <4 

78 


allM-iiirl    I'u.lllc      ilWiiiilr,!! 
Uolil  4s  Mar  1  IIHJ  opt       HAS 
lstArrf  Ber*S9  coni  SerA   Md  S 

6'';    |  notes  11)14 JAD 

Central  Hr  11  v  4sk  101 

Cent  Mr  DnPaC  lal  |  4-'  18  JAD 

Kansas  A  Colorado  Pacific 
1st  A  ref  gu  It  Si  '88   PA  \ 

LerACan  V  A  1.  1st  .Wjr,  J  a  J 
Lexington  Dtv  6s  1020      !•  a  \ 
Pac  of  Mo  1st  ex  g  la'St 
2<1  eit  Be  gold  io:ts        J.vJ 
St  L  K  K  1st  5s  Hits      Man 
Car'delriHrlst4  4s'3S   A.UI 
Bt    l.ouls   Iron    Mtn    A   So 
Dnlfy  A  Refit  g  4s  1  939  J  A  J 
Qen  con  ry  A  I  g  5s' 3 1    A  a  I  I 
Gen  con  Itpd  gu  g5e'31   VU) 
Eq  5s  Nov'lL'Nov'.M    \1  A  N 
Rlv  A  Gulf  Dlv  4s';t;t    M,v  N 
Lit  R'kJn  1st  osgu'16    AAO 
Pine  Bluff  A  Western— 

1st  «u  k  5s*23op'13    \A(> 
VerdVal  I A  Wist  RVM  Ma 
Mobile  A  Minn— See  Southern  R  v 
Mobile  A  O— 1st  g  6s  1927  JAl) 
1st  eiten  os  Julv  1027.-    Q-J 

Geng4sl03H        MAS 

Eq  5s  guar  1012-1914..     \a()   • 

Eq  5.s  Slav  1919 MAN  0 

EqSsOct   1019 AAO|6 

Eq  4  4s  Ser  E  1912-10      Ma> 

Montgom  Dlv  g  5s  1047.  FA  A 

St  L  4  C  col  tr  4s  Mav'30  Q-F 

4s  guar  1931  JAl 

Mobile  Term  A  Ry6sl935opMAS 

Mohawk AMalone  -See  NYCAE 

Monong  River— See  Malt  .V  Ohio 

Mont  Cent— See  St  1'  M  A   M 

Morgan's  La  A  Tex— See  So  Pac 

Morris  A  Essex— See  D  L  4  W 

Nashville  Chattanooga  A  S  L — 

1st  7s  1013 JAJ 

1st  consol  gold  os  1928.. A AO 
Centrevllle  Br  g  6s  1923.JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17. JAJ 
McM  M  W  A  Al  1st  fis'17JAJ 
Tracy  City  Br  6s  1917... JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico— 
Pr  Hen  g  44s  s  f  1957. ..JAJ 

Qen  M  4s  1977 AAO 

Coll  trg  notes  4  4s  1913  J  AD 
Nat  RR  of  Mex  p  1  g  44s'26JAJ 

1st  cons  g  4s  1951 .AAO 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919. MAN 
Newcas  A  Shen  Val  6s  '17. JAJ 
New  Eng  RR  — See  NYNHAFI. 
N  HavADerby— See  NYNHAII 
New  Hav  A  No— See  NYNHAH 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York— See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.    .JAJ 

New  Mex  RyACoal— SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955... FAA 

New  Orleans  Mobile  A  Chic— 

1st  M  g  5s  1960 JAJ 

New  Orleans  A  Northeastern- 
Prior  1  g  6s  Nov  1  1915..  AAO      103 
Equip   4  4s  Oct  '12-13. AAO  6  4%% 
New  Orleans  Terminal  Co- 

lst  ggu  4s  1953. JAJ 

Newport  A  Cln  Bdge—  See  Louis 
Newp  A  Rich— See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  lsl 
N  Y  Bay  Ext  RR— See  Long  lsl 
Mew  York  Central  A  Hud  Rlv— 
Ref'g  e  3  4s  July  1  1997  JAJ 

Deb  g  4s  1934.. MAN 

44%  notes  Men  1  1914.MAS 
NY  C  Lines  eq  5s  '12-22  MAN 
NYC  Lines  eq  4  4s  '13-25  JAJ 
NYC    Lines  eq  44  1913 

.   1827 J&J 

LS  Col  trg  3  Hs  1998  ..FAA 
M  C  col  tr  g  3  4s  1 998. . .  FA  A 
Beech  Cr— 1st  4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40  JAJ 
Beech  Oeek  Extension — 

1st  gtd  g  3  4a  1951. ..AAO 
•art  A  Adir  1st  4s  g  '81   JAD 
QouvAOsw  1st  5sg  1942  JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3%a  1997. ..JAD 

Debg  48  1928 MAS 

Gold  4s  1931 MAN 

K  A  A  Gr  R  1st  5s  '38  JAJ 
KalA W  Pig'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  6s  '34. JAJ 
Michigan  Central— 

59  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 AAO 

1st  68  Kal  A  SH  1939. MAN 
let  mtg  M  Air  Llne4s'40JAJ 
1st  g  4sJolANoInd'57JAJl0 
lat  g3  4a  JLASag'61    MAS 

1st  g3Hs  1952 MAN        86 

BayCABC  IstM  g3s'89JAD  70 
Bat  CAS  1st  gug3s'89  JAD  70 
Det  R  Tun  44s'61gu.MAN 
Grand  Rlv  Val  4s  '59.  MAS 
Toledo  Can  South  A  Det— 
1st  g  4s  1956  guar.. JAJ 

Moh  A  Mai  4b  1991 MAS 

Consol  gold  3  Ha  2002 .MAS  81 
N  J  June  1st  4s  gu  1986.  FAA  96 
NYAHar  1st  g  3^82000  MAN        88% 

N  Y  A  Nor  1st  g  6s '27.. AAO      

N  Y  A  Put  1st  4s  g  1993  AAO      

Nor  A  Mon  1st  6s  g  '16.  AAO      102 

Oa  A  Rome  1st  M  7a  '16. MAN      

2d  6e  May  11916 FAA      100 

Pine  Creek  gu  6a  1932. .JAD      120% 
Pitta  McK  A  Y  1st  6a'32.JAJ      121% 

2d  6b  guar  1934 .JAJ      121 

McKABV  lat  8j  g  '18. JAJ      108 


Of, 


80 

l I  IS 


LOS 


LOO 


E 

si 


100 

1(111 


119% 


I  V 

I 

83  X 
93 
100 


102% 

103 

109  X 

110 

114 

107 

106% 

106% 

90 

Bonds. 


97  % 

ASouth 


70 


ville  A 


93  4 

90% 
b  44% 
&4%% 

64%% 
81 


si 

100 
80 

100 


984 
west 

s    724 

90 

106 


98% 

107 

80 

84 

90 

108 

884 

89 

93  % 

94 

93 

108 

1144 

1154 

1104 

108% 

89  % 


96 


96 
93 


87% 
Nashv 


87 

94 
100 
4.40% 
4.40% 


81% 
79% 


111 
90% 


N  V  (Vnt  A  Bud    Hlv       (Cond) 

Ho  in-  Watcrtown  A  Ogden 

us  g  5a  juiv  1923  AAO 
RW  AOco  s  g  8  4i  '22  AAO 
RWAo  IVr  It  1st  68*18  MAN 
Utlca  A  It  Rlv  4s  B  1923  .1  A  J 
West  Trans  Co  3  4s  1023  FAA 
H.st  Shore  lsl  4s  2361... JAJ 
N  Y  Chicago  A  st  l.ouls— 

1st  K  4sOct  1  1937 AAO 

Deb  4s  Mav  I  1931 MAN 

N  Y  A  Green  w'd  Lake— See  Erie 
N  Y  A  Harlem— See  N  Y  (Vnt  A 
NYAJersey — See  Hudson  A  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  B  A  W  C  RR— See  Erie 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford- 
Deb  0s  Jan  15  '48  conv.JAJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-con  v.  .MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  34s  Mch  1947 MAS 

Deb  349  1954 AAO 

Deb  3  4s  1956  convert     JAJ 

Bos  A  NYAI.lst  4s  e'56.  FAA 

Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1956  JAl) 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925.    AAO 

Ilarl  Rlv  A  Portch  4fl'64MAN 

llousatonic — Con  Ss'37.  M  AN 

New  England  RR— 

Consol  4s  July  1 945  gu    J&J 

Consol  g  5s  Julv  1  1945  JAJ 

NY&NE  Hosier  4s'30  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42. AAO 

Prov  Ter  1st  g  4s  gu  '56.  MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1055  red JAD 

5s  g  notes  Dec  1915 JAD 

Eq4%sSept'12  Mch '16  MAS 
NYPhllaANor— 1st  g  4s*39.JAJ 
Income  4s  Jan  1  1939.. MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Bch — See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodawav  Val— See  KCStJACB. 
N'orf  A  Caro — See  Atl  CoastLine 
Norfolk  Southern  1st  6s'41 .  MAN 
1st  gen  g  5s  1954  opt.  .      JAJ 
1st  A  ref  g5s  1901  op*15.FAA 
Suffolk  A  Car  con5s  1952.  JAJ 
Norfolk  Terminal — 

1st  g  guar  4s  1961 MAN 

Norfolk   A  Western — 

General  6s  1 931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 

NAWRy  1st  con  g  4s'96.AAO 

Div  1st  lien  A  gen  g  4s  July  1 

1944  opt  Jan  1  1929... JAJ 

Convg4sl932   op  1917. JAD 

NAW  Pocahontas  4s  '41    JAD 

Eq  tr  g  4sSerB  Sep  1  '1 2-1 3M-S 

Ea  tr  4sSerD-F  1912  to  '16  gu 

SerGH  J  K'12-'16  gu   Var. 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'«9.MAN 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 AAO 

N'east  of  SC— SeeAtlOoL  of  S(. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4  4s  E  1025..  AAO 

Mort  bds  5s  1926  Ser  A..  .JAJ 

Moit  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917  JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23. FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997..Q-J 

Gen  lien  g  3s  Jan  2047... O-F 

St  P  A  D  Dlv  g  4s  1996.. JAD 

Wash  Cent  4s  Mch  1948. Q-M 

C  B  A  Q  Coil  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31.  FAA 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  1968.  .JAD 

Dul  Sh Line  gtd  5s '16. MAS 

Tay  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30. AAO 

No  Pac  Ter  Co— 1st  6s  '33 .J A.) 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 


Bid. 


L06M 
90 

87 


oo% 
89 

Hud  R 

k    A 


12S% 
91 

91% 
ill 
99 
79 


90 
99% 

984 

1    105 

107 

99 

115 

90% 
1134 
105 
102  4 

07 

~97~~ 
A  Hud 


Ask. 


99H 


99! 
893 


West 


128  4 
02 
91% 


100% 
b  4%% 


100 
98 
Riv 

944 

98 
101% 
44% 


92 
H  A  Hart 
&  Hud    Riv 
ng    Isla  nd 


103% 

99 

99 
101 


91 

1214 

124 

122 


Gen  g  3  3-lOs  1953 JAJ 


Noithwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.  .MAS 

99  !, Norwood  A  Montreal— See  NYC 
Ogd'b'g  A  LCham — See  Rutl'nd 

88%  Ohio  Connect'g  1st  g  4s'43.MAS 

Ohio  I  A  W— C  C  C  A  St  L. 

Ohio  River  RR— 1  st  g  5s'36  JAD 

Gen  gold  5s  1937 AAO 

994'     Hunt  A  BS  1st  6s  1922.. JAJ 

RavSpen  AG  let  6s'20_FAA 

Old  Colony— 4s  gold  1924.  FAA 
4s  Dec  1  1925. JAD 

9S4       4e  Jan  1   1938. JAJ 

34a  July  11932 JAJ 

100       Omaha  A  St  L — See  Wabash. 

jOregon  A  California — See  SoPac 

107       Oregon  RR  A  Nav— See  On  Pac 

94%  Oregon-Washington  RR  A  Nav 
103  i,  1st  A  ref  ggu  4s '61  opt.. JAJ 
105%!      Ore  RR  A  Nav  cons  4s'46JAD 

: Oregon  Short  Line — See  Un  Pac 

I  Oswego  A  Rome — See  N.  Y  Cent 


92 

115% 

b  4%% 

b  4%% 

6  4%% 

106% 

96 

103 


1044 


100 
1051 


Bonds. 


Hal. 


115% 
114% 
984 
68  4 
95  4 
89% 

109 

102% 
91% 
100% 
103 


111 


102 
83 
W    A 
98 


97% 

106% 

103 

105 

108 
984 
98% 
98% 
90 


934 


OswegoASyTacuM — See  D  LAW 

Ozark  A  Cherokee  Central — 

107%        1st  g  gu  :>s  1013  opt AAO 

Pacific  Coast  Co—  See  Mlsc  B'dl 
Pan  American  Lal  5s  '34  op  J&J 
Pennsylvania   RR  — 

Con  M  5sg  1919 MAS 

do     4s  gold   1043 MAN 

do     4s  g  1948 MAN 

do     34s  g  £  1945 JAJ 

Collateral  tr  g  4  4s  191 3.  J  AD 
Col  tr  4s  Ph  W  A  B  1921  JAJ 
RE  pur  mon  1st  g  4s'23.MAN 
Conv  A  opt  3%s  g  1912. MAN 
Conv  g  3  4s  Oct  1  1915  opt 
Dec  1   1910  JAI> 

Pa  si  car  Tr  3%a  Oct  '12.Q-J 
PaStEq34sMch  1913  .Q-M 
Steel  Rol  Stk  tr3%sMay'13QF 
Equip  tr  g  4s  '14  bw  a  MaS 
Gen  ft  eq  4a  May  '13  to'20  Q-F 
Alleg  Val  gen  4s  1942.. MAS 
BaltChesAAtlst  g  5s'34  MAS 
ClevAMarletta— 4  4s'35  MAN 
81 4       Cleveland  A  Pittsburg 

Ser  A4  %s  gen  gtd  1 042  J  A  J 
SerB4  4s  gen  gtd  '42. AAO 

Int  rod  to  3%T 
SerC  3  4s  gen  gld  '48   M  A  N 
SerD  3  4s  gen  gtd  '50.  FAA 
D  Rlv  RRAB  gu  g  4s'36.FAA 
100  Erie  A  Pittsburgh- 

Gen  gu  g3  48SerB'40.JAJ 

Series  C   1040 JAJ 

Pennsylvania  Company 

lat  M  g  4  49  1021 JAJ 

Gug  4s  1031  op  1921..  AAO 
Gu  tr  ctfs  g  4a  1952.. MAN 
Gu  tr  ctsg  3  4s  1937.  .MAS 
Gu  tr  certs  g  3  4  1941  .FAA 
Gu  tr  certs  g  3  4s '42.  .JAD 
Gu  tr  certs  g  3  4s  '44.  J  AD 
Guar  trust  gold  3  4s  call 
1-15  yearly  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill 

1st  g'd  44a  1913 MAN 

Pitts  C  C  A  St  L— 

Con  g  gu  4  4sSerA'40.  A  AO 

do       do     Ser  B'42  AAO 

94  do       do     SerC'42.MAN 

do       4s  Ser  D  '45.  MAN 

do       4s  Ser  F  1953.  J  AD 

do  4s  Ser  G   1957.MAN 

do       3  4sSerE'49.FAA 

CStLAPittslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24  JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

Bells  Gap  Cons  69  191 3. -AAO 

1254       Clearfield AJeff  1st  6s  '27. JAJ 

Pensaeola  A  Atl — See  Lou  A  N. 

97  4  I  Peoria  A  Eastern— See  Clev  Cln 

Peoria  A  N  W— See  Chic  A  N  W 

92  %  Peoria  Ry  Term— See  Ch  R  I  A 

Peo  A  Pekln  Un  1st  6s  '21   Q-F 

92  2d  mort  g  4  4a  Feb  1 '21. MAN 

4%%  Pere  Marquette  RR— 

4%%       Cons  g  4s  Jan  1  1951 JAJ 

4%%       Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ1/ 

Equip  tr  449  '12  to  '14. AAO 
105  Eq  59  A  A  B  1912-1919.  AAO 

Chic  A  W  Mich  5s  1921.. J  AD 
Ch  A  N  Mich  59  gu'31  .MAN 
Detroit  Grand  Rapids  A  West 
lat  g  4s  April  1  1946..AAO 
109%       Flint  A  Pere  Marquette— 

Gold  6s   1920 AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939.  .MAN 
PtHuronTMv  g5sl939.AAO 
116  Toledo  Div  5s  1937.  ..J&J 

Grand  Rap  Beiding  A  Sag — 
lat  g  5s  March  1924..  Al  AS 
69  Lake  Erie  A  Detroit  Riv  Div 

1st  g  4  4a  Aug  1  1932.FAA 
Pere  Marquette  RR  of  Ind — 
1st  gu  g  4s  1943  opt.. MAN 
8agTusc  A  Hur  4s  1931  .FAA 
Perkiomen — 1st  ser  5s  '18.Q-J 
2d  series  5s  Jan  1  1918... Q-J 
Petersburg — See  Atl  Coast  Line. 
Phila  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43. MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  59  July  1  1920 AAO 

104  Gen  g  4s  July  1  1920 AAO 

85       Phil  GerAChes  Hill— See  Pa  RR 
Pac         Phlla  Hanlsburg  A  Pittsburg 

1st  mort  gold  5s  1925 ...AAO 

Philadelphia  Newtown  A  N  Y— 

1st  mort  red  to  3s  1942.  AAO 

Phila  A  Read— See  Reading  Co 

PhllaWllA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

105%       Debenture  g  4a  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 
994  Philippine  Ry— See  Foreign  Gov 
994  ;Plne  Bl  A  W— See  St  L  1  M  A  So 
994  IPine  Creek— See  N  Y  Cent  A  H 


99) 


102 

90 
100 

99H 

looH 

99% 

97% 

h  1  s '  ■ ; 
b  4%% 

i>  is"; 

9s  % 

6   IS',' 

994 

102  jj 

Ki.; 

105 
105 

91% 
91-4 
90% 
100 


Ask. 


90% 


108 

102% 
103% 


100% 
100 

97% 

1.20"; 

1.20"; 
1.20"; 


4.20% 
99% 
104 
105 


92% 


92% 


103 

96 
96 

88% 
80 
88 
86% 

97  4[ 

99 

104% 

104% 

101 

97 

964 

964 

94    • 

110% 

1004 

100 
95 
96 


1074 

101 

115 


103% 


874 


105% 
105  4 
107 


99 

964 


1084 
116% 


Chic  A   St  L 


Pac 

100  4 
90 


53 
50 


91 


91 
94 


Pitta  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940.AAO 

Cons  1st  g  5s  July  1  '43.  JAJ 

P  B  A  L  E  con  g  5s  1947.. JAJ 

Deb  g  6a  1919 JAD 

Pitta  Char  A  Youghiogheny — 
Gen  mort  gtd  4a  1932... AAO 

Pitta  Cln  Chic  A  St  L — See  Penn 

Pitta  Cleve  A  Tol— See  B  A  O. 

Pittsburg  Junction — See  B  A  O. 


97 
93 

80 

106 
92% 
96 
96 
93 

95 

93 


104 
104 


98 
99 

111% 
105 
994 


106 

76 

98 

974 
98 
97 
RR 
Sec,   p 


ud   Riv 

111 
1114 
111% 
100 

90 

RR 


99 

76 
54 
55 
55 


99 
95 


107 
93% 
99 


99 

97 

80 

90 

105 

105 


99 


112% 

106 

100 


108 
79 

100 
99 

100 
99 

age  50 


113 


112 
103 


ft  Baaia.     f  This  price  Include*  accrued  Interest,     c  Last  aale.     I  In  London,     n  Nominal.     •  Sale  price,     t  Free  of  tazea  In  Haaaachusetta. 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Pitts  A  L  Erie—  1st  g  6s'28.JA.J 

2d  5s  Jan  1  1928 AAO 

Pitt*  McK  A  Yough— See  NYC 
Pitts  ShawAN— 1st  e  5s' 49  F&A 
Gold  4a  Feb  1  1952  ...  F&A 
6%  receivers'  ctfs  '14  op  J&D 
6%  receiver's  Ctfs  '15 op.  F&A 
6%  receiver's  ctfs  '16  op  M&rf 
Pittsburgh  &  Shawmut — 

1st  a  f  g  5s  1959  opt J&D 

1st    Hen    col    tr    g    6%    notes 

1913     op J&D 

Pitts  Shen&I.E— See  PBess&LE 
Pitts  Term  RR  &  Coal  — 

1st  ggu  s  f  5s  1942  .J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol5sl927 M&N 

1st  gen  4s  Ser  A  1948.  .  .J&D 
Pontlac  Ox  &  N  lat  g  6s  '16.  J&J 
Portland  &  Oedensburg — 

in  M  4Mb  1928  guar  .MAN 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenture  4s  Aug  1927  F&A 
Port  Reading— 1st  gu  5s'41  J&J 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val— 1st  gu  5s  e'4l  J&J 
Princeton  &  Northw— See  Chi 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas— See  SeaAlr  Line 
Ral  &  Southp— Con  5s  '65  J&D 
Raleigh  &  8  W— See  Chesapeak 
Rarltan  River— 1st  g  5s  "39  J&J 
Ravensw  Spenc  &  Glen — See  Oh 
Reading  Company- 
Gen  g  4s  Jan  1  1997 J&J 

Jsr  On  g  4s  '51  op  '06. .  A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phlla  &  R— 2d  5s  g  1  933  A&O 
Imp  ext  g  4s  1947     ..A&O 
Cons  ext  gold  4s  1937   M&S 
Term  5s  g  gu  May  1'41    Q-F 
DelRTer  p  mon  g  5s'42M &  N 
Ex  p  raon  g  5s  1 942  J  &  J 
WIlm&No  1st  5s  1927  J&D 
Gen  g 5s  Aug  1  1932  Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga— SeeDel&Hud 
Rlchm  &  Dan v— See  Southern 
Rich  Frederlcksb  &  Potomac — 
Cons  mort  4  %s  1940.  .    .A&O 
Rich  &  Mecklenburg — See  SoKv 
Rich  &  Peters— See  Atl  Coast  1. 
Richmond-Washington  Co- 
Col  tr  g  gu  4s  1943  opt  .J&D 
RloGrJunc — 1st  gu  5s  '39  J&D 
Rio  Grande  So— 1st  g  4s'40  J&J 

1st  g  4s  guar  1940 J&J 

Rio  Grande   West — See   Den   & 
Roch  &  Pitts— See  Buff  R  &  P 
Rock   Island- Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La— See  C  R  I  & 
RockIsl&  Peoria— See  ChlRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con   4%s   1941     J&J 
Benn&Rut  4  %s  g  1927. M&N 
Ogd&LCh  1st  g  gu  4s' 48.  J&J 
RutlCanad  1st  g  gu  4s'49  J&J 
Car  trg  4  %s  1912  to '17   A&O 
Sag  Tusc  &  Hur— See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51  _ J&J 
St  Clair  Term  1st  5s  1932    F&A 
St  Johns  &  L  Champlaln — 

1st  g  5s  March  1  1944. . .  M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adlron  1st  5s'90  J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  FI— See  III  Cent 
3t  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  A  Pac  5s  '55  J&J 
<U  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1 920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op.  .  M&N 

Eq  no  5-sFeb  '1  3-Aug'17\  F&A 

Eqg  4s  Feb  19>3 F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

6%  notes  June  1  '13  opt. J&D 

Refunding  g  4s  1951 J&J 

N  O  Tex  &  Mex  div  5s'40MA-S 
Blrm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  SsFeb'^-Feb'WF&A 
Sou  West  Div  g  5s  1947  A&O 
St  L  W  A  W  g  6s  1919.. M&S 
St  Loula  Southwestern — 

1st  g  4s  1989  certfs M&N 

*1  g  lnc  4s  Nov  '89  cert.  .J&J 

1st  consol  e  4s  1932  J&D 

1st  term  &  unif  5s  1952  J&J 

Cent  Ark&Ea  1st  5s'40  op  J  &J 

Grays  Pt  Term  g  5s  '47   J&D 

S  irev  Bdg  &  Ter  5s'55gu  F&A 

StephenvN&STex5s'40  opJ&J 

St  L  Wichita  A  West— See  St  L 

St  Paul  &  Duluth— See  Nor  Pac 

St  P  E  G  T— See  Mllw  L  S  &  W 

St  Paul  A  K  C  Short  L— See  Ch 

8t  Paul  Minn  A  Manitoba — 

1st  cons  g  48  1933. JAJ 

lit  consol  g  6s  1933 JAJ 

1«  con  red  to  4  %s  g  '33  JAJ 
Montana  ext  1st  4sv37..JAD 
Pacific  Ext  1st  4s£  1940  JAJ 
Eastern  Ry  of  Minnesota— 
•Nor  dlT  1st  g  4s  1948. AAO 


Bid. 


Ask. 


Bonds. 


Bid. 


Ask. 


Bonds. 


118  jLSt  Paul  Minn  A  Man  (concl'd) — 

105%|     rflrm  Union  1st  6s  1922. .JAJ      114% 

1st  5a  July  1922 J&J      100 

Mont  Cen  1st  gd  g  6a '37.J&J      125% 
1st  guar  *old  5s  1937    .JAJ      111% 

Wll  &  S  F  1st  5a  g  1938.  J&D      112 
St  P  A  N  Pac— See  No  Pac 
8t  P  A  S  C— See  C  St  P  M  A  O 
Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938 MAN        96 

San  Ant  AAranPaaa — See  So  Pat- 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  1919. -JAJ        94 
San  Fr  A  S  Jo  Val— See  AT  ASF 
San  Fran  Term — See  Sou  Pacific- 
Santa  Fe  Pres  A  Ph— See  Atch   Top  & 
Sault  Ste  Marie  Bridge— 

1st  Msfg  5a  July  1  1937  J&J  98% 
S  Ste  Marie  A  S  W— See  Ch  St  P  U  &  O 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates— 1st  g  gu  5a  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6a  1924 MAS      116% 

Schuylkill  River  E  S— See  B  AO 
Scioto  Val  A  N  E— See  Nor  A  W 
Seaboard  Air  Line — 

1st  g  4s  1950 AAO 


35 
20 
97 
97 

97 

85 


91 
95 


107% 


102 
96 
95 

110 


106% 
&  N  W 
B 
98 

rd    Air 


95 
c  &  Ohi 

110 
io  Riv 

97% 
96% 
95 
113% 
99  % 


33 
100 

98% 
100 

94 

100 


97 
100 


104% 


107 


Line 


105 


129 
114 
114% 


Bid. 


Stamped 
Adjust  M  5s.  Oct  1   '49   F&A 


87 '4 
87fci 

81 


113M 
110 
110 
99% 
107 


Ry 


97% 

97% 


114% 
100 
99% 
114^ 


108 
98  % 


95 

105 

112 

46 

55 

60 

70 

Rio  Gr 

100% 
Pac 

103 

96% 

95 

101 

84% 

88 

85 

87 

Basis 

5% 

79% 

100 

102% 

104 

87 

90 

107% 

109 

118% 


b  5%% 
6  5%% 

99% 

85 

99% 

78 

93% 

86 

Basis 
99% 
100 

90% 
80 
80% 
89 


99 

96 

95 

A  San 

RI  AP 


97 

123% 


96% 
92% 


96% 


91% 

103% 

102 

106% 

L08 

106% 

Mil 

105 

114 

107% 

101 

102% 

108% 


Kan  & 
s  Sou  til 


te   &  S 


83% 


120% 


107% 
87 

5% 


91% 
106 


95% 
90% 


86% 
100% 
79% 
95 


4.70% 


91 
81 

80% 
90  > , 
98 


100 

97% 
Fran 


98% 


104% 
97 


97 


Ref  g  4s  1959  opt AAO 

Eq  ti  i '  is  Jan  15  '13-July  15 

1922    JAJ15.6   IV  - 

Eq  g  5s  Dec  '12-1  tec'  1 9  .1  .v  I)  i . 
Atlanta- Birmingham  Divls— 
1st  g  4s  May  i  1933  ..MAS 
Car  Cent  1st  g  gu  4s  '49-_J&.i 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 J&J 

1st  I  g  ext  5a  gold  '30.. J&J 

1st  con  5s  gold  1943.  J  A. i 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  lat  g5s'48  J&D 

GaCar  &  N— lat  5s  g  '29.  JAJ 

Ral'h&Aug'sta — 1st  6s'2GJAJ 

Ral'h&Gast'n— 1st  g5s'47JA.J 

Seab& Roanoke — 1  st5s'26  J  &J 

Deb  6s  after  July  1  '1  fi  F&A 

Seacoaat  RR  of  N  J  5a  '48.  A&O 

Sebaat  &  Mooseh  1st  5s'28.M&S 

Shamokln  Sunb'y  &  Lewlsb'g — 

2d  Cs  g  July  1  1925 J&J 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

1st  s  f  g  6s  Apr  12'37-AA012 
Sll  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou — See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga— See  Southern  Rv 
Sou  Indiana — See  Ch  Terre  Hail 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41. .J&J 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  F&A 

1st  g  gu  4s  Oct  1  1954   A&O 

M  3%sgg'd  Aug  1 '29.. J&D 

Galveston  Harrisb  A  SanAn — 

Mex&PDiv  1st  5s'.?l.MAN 

Giia  Val  Globe  A  Northern— 

1st  g  5a  Nov  1  1924. .M&N 

Houston  East  &  WestTexas — 

1st  5s  g  May  1  1933. . .  M  A  N 

lat  guar  g  5s  Mar  '33 .M&N 

Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Consol  1  e  gold  6s  1912  A&O 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas 

1st  mort  7s  1918 A&O 

1st  g  6b  1920. ...J&J 

North  Cal  Ry  g  5s  1929.. J&D 
NoRy  ofCal  5a  g  gu  1938  A&O 
Oregon  &  Cal  lat  5s  1927.  J&J 
S  A  &  Ar  Pass  g  gu  4s'43.J&J 
San  Fran  Term  1st  4a'50  A&O 
So  Pacific  Br  6s  1937... A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937. .MAN 
1  at  con  ref  g  4s' 55  op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37. JAJ 
Texaa  A  N  O— 

Sabine  Div  lat  6a  '12. MAS 
Consol  gold  5a  1943... JAJ 
Dallaa  Div  lat  g  4s'30.FAA 
Southern   Railway — 

1st  consol  gold  5a  1994.. JAJ 
Develop  A  gen  M  g  4a'56  AAO 

5%  g  notes  1913 FA  A 

Eq  trg4%sDecT2-De'14JAD 
Equip  trust  g  4%a  Ser  L 
Feb  1913  to  Feb  1921  _F&A 
Eq  tr  4%s  8erM'12-'19.J&D  6 
Equip  trust  g  4%s  Ser  N 
Oct  1912  to  Apr  1920  A&O 
E  Tenn  reor  Hen  5s  1938.  M&S 
1st  Mem  div  g  5s  1996... JAJ 
St  Louis  Div  1st  g  4a  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 
Ala  Cent  1st  g  6s  1918. ..JAJ 
Atl  A  Danville  1st  4a  '48. JAJ 

2d  g  4s  1948 JAJ 

Atl  A  Yad  lat  gu  g  4s'49_  AAO 
AtlTenn&O— lstMt>s'13  A&O 

Aug  South  g  5a  1924 J&D 

Col  A  Green  1st  6s  1916. JAJ 

ETVaAGa— Div  g  5s  '30. JAJ 

Consol  1st  g  5s  1956..MAN 

GaMtd  lat  g  3s  1946 AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  A  O  1st  g  6s  1925.  JAJ 

L  A  N  So  Joint  g  4s— See  LAN 

Mob  A  Blrm  pr  Hen  5s  '45  JAJ 

Gen  M  g  4a  1945 JAJ 


105% 
102% 


103% 
103% 


109% 


94 

114 
104 

111 
108% 
106 
112 

101 
86% 


S  Fe 
101% 

100 
117% 


Pacific 


110 


9  ; 


107 
108% 


io5%; 


106% 

105 

112 


Tex 
western 


102 


95 


90 

94% 
108 

95% 
93% 
91% 

106% 

104 

104% 
105 


126% 

110% 
94% 
91% 

100 

100 

88 

107% 

7S>, 
100's 

5% 
5% 

S% 

104  ^ 
107% 

89 

79 
107% 

S5% 

81 S 

M;4 

101 

90% 
104 
107 
110 

64 
110 
113% 

104% 
78% 


Southern    Railway — (Con.) — 

Mobile  A  O  col  tr  4s  '38. MAS 

Rich  A  Dan  f-on  e  6s  '15.  J  A.I 

Deb  5s  stamped  1927.  AAO 

Richmond  A  Mecklenburg — 

latg  4s  Nov  1  1948.  ..MAN 

So  Car  A  Ga  1st  g  5s'19   MAN 

Sumter&WatR58g'19  A&O 

Va  Mid  Series  C  6s  1916. M&S 

Series  D  4-5s  1921 M&S 

Series  E  5a  1926 M&S 

Series  F  5s  1931 M&S 

General  5a  1936 M&N 

do  guar  Btamped.M&N 
Wash  04 W  lat  gu  4s'24.F&A 
W  No  Car  1st  con  g  6s  '14.  J&J 
SAN  Ala — See  Louis  A  Nash 
South  Pac  Coast — See  Southern 
Spartan  UACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

lat  6s  g  1939 JAJ 

Spokane  International — 

lat  g  5a  1955 JAJ 

State  I.lneASulllv— 4%s'29  J&J 
Staten  Isld  Rv— See  Bait  &  Ohio, 
Stephenv  N  &  S  Tex— See  St  J.  S  W 

Steub  &  Ind— See  Penn  Co 

>ufl  &  Carolina — See  Norf  A  So 
81  %  Sumter  A  Water  R— SeeSCAGa 
80%  Sunbury  Hazleton  A  W  B— 

1st  5s  Mav  1  1928. MAN 

2d  mort  lhc  6a  '38  coup.  MAN 
Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line— See  Ch  St 
Tampa  A  Jack9onvlUe — 

1st  M  5s  1949    AAO 

Tarklo  Vallev— See  K  C  St  J  A 
Taylors  Falls  A  L  Sup— See  St 
I>rm'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 AAO 

1st  consol  gold  5s  1944.  .FA A 
Gen  ref  s  f  g  4s  '53  op  '10  JAJ 

St  L  Br  latg  7s  1929 AAO 

St  I.  Mer  Bee  T-5s  1930  AAO 
Mer  Bdge  6a  '29  op  '09  FA  A 
Terre  Haute  A  Ind  5s  1925. JAJ 
Terre  Haute  A  Peoria — 

1st  con  g  5s  Sept  1  '42   .MAS 
.Texas  Central— 1st  5s  1923  AAO 
Texaa  A  New  Orl— See  So  Pac 
Texas  A  Okla— See  M  K  A  T 
Texaa  A  Pac  l8t  5s  2000... J&D 

2d  lnc  g  5s  Dec  2000 Mar  / 

Lou  Div  1st  g  5s  1931 JA.I 

Toledo  Can  Sou  &  Det— See  Mlc  h  Cent 

Tol  &OCent  let  5a  g  1935.. J&J      lOSJi 

West  Div  lat  5a  g  1935.. A&O 

Gen  g  5a  1935 J&D 

Car  tr  4a  Nov  '12--17.MAN15  h  5%%' 
Car  tr  4s  Ser  B  1913-'20  J&J  b  5% 
Kana  &  Mich  1st  4s  1990  A&O 

2d  Mg5s  1927 J&J 

St  Mary's  Div  4s  g  1951.  FA  A 
Toledo  Peoria  A  Western — 

1st  g  4s  July  1  1917 JAJ 

Toledo  St  L  A  Western— 

Pr  Hen  g  3  %s  Julv  1  '25.  .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4s  Ser  A  1917. _.FAA 
Toledo  Terminal 

1st  M  g  4%s  1957  gu..  MAN 
Tol  Walh  Val  A  Ohio— 

1st  g  gu  4%9  1931  ser  A.. JAJ 

1st  g  gu  4%s  1933  ser  B.JAJ 

1st  g  gu  4s  1942  ser  C.-.M&S 

Tomblgbee  Val  1st  g  5s'56.A&0 

Gen  mtge  6s  1935 J&J 

Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

Trov  &  Boston — See  Fltchburg 
Trov  &  W  T  Bridge  5s  '15. M&S 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952. A&O 

Union  Pacific — 

1st  Ry  Alg4sgl947 JAJ 

Conv   4s   1927.. JAJ 

1st  A  ref  4s  June  2008.. MAS 

Ore  RR  A  N'av — See  Ore-Was  h  RR  A 

Oreg  Sh  Line  1st  g  6s'22.F&A      112% 

1st  consol  5s  g  1946 JAJ 

Ref  g  gu  4s  '29  op  '07.JAD 
Utah  A  Northern— 

1st  7s'08ext  at  4%to'33  JAJ 
Conaol  gold  5s  1926. ..JAJ 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FA  A 

General  gold  4a  1929 MAS 

General  gold  4s  1944 MAS 

Gen  1st  g  3  %s  Mar  1  '51  M  AS 
Upper  Cooa — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  P  acific 
Utlca  A  Bl  R— See  N  Y  C  A  H 
Utlca  Clint  A  Blng— See  Del  A 
Vandalla  RR— 

Con  g  4a  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 

lat  g  4%a  1934  opt JAJ 

Verdlg  Val  Ind  A  W— See  Mo  Pa 
Vermont  Vallev — 

1st  \i  g  4  Ka  Od  l  '40.. AAO 
Virginia  Midland— See  So  Rv 

Va  A  Southw  5s  2003 J&J 

1st  con  p  5s  1958 AAO 

Virginian  Rv — 

1st  M  g  5s  1962  opt MAN 

Vlcksburg  A  Meridian — See  Ala    A  Yicks- 
Vlcks  Shreve  A  Pac — 

Prior  Uen  6s  g  Nov  1'15-MAN 

Gen  5s  Mav  1  1941 MAN 

Wabash— 1st  gold  5s  1939.  MAN 

1         o.l     ~.,1.J     c-     I  n  ?<1  Ci    I 


Ask. 


110 
95% 
118 


110% 


95 
126 

106% 

111 

106 


108 
50 
98 


90% 
99% 

89 


61 
68 

88 

101% 
101% 

95% 

92 

95 

89% 

104 
105 
86% 

100 

101  % 


"S7%! 
90% 


94% 


92 

107% 
78M 

100% 
4%%j 

4%%' 

4%% 

4%% 
105% 
110 

90 

81 


88  % 


110% 


92% 
105% 

100 
100% 
101 
S9 


Hud 


09 
M 


103 


108 
96 


9S% 


108% 
111 

67% 
112 


2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.. JAJ 
Equip  g  5a  Mar  1  1921. .MAS 
Eq  g  4%s  Dec.  '12-'14..JAD 
1st  Uen  term  g  4s  1954.. JAJ 

1st  ref  A  ext  4s  1956 JAJ 

4%%  notes'lOext  to'13  MAN 
DetACh  ext  lat  c  6s  '41. JAJ 


102  4 
101 
105% 
99% 


93 

b  5%<7r 

BO 

68% 
90 
105% 


103 


122% 


Om 


129 
109 
111% 


108% 
50% 


ION     . 


104% 
4%% 
4%% 

93 

99% 

92 


94% 


85% 
61% 


S9% 


97 
100 


91% 
105 


100% 
101% 

97 
Nav 
112% 
110% 

93 


101 
102 


96% 


105 


96% 
99 


107% 
99% 
100 

"s% 

~6S% 
94 


6  Basis,     c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  15  to  the  £.     f  This  price  Includes  accrued  Interest,     k  Last  sale.     I  In  Loo 
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RAILROAD  STOCKS. 


[Vol.  lxxxxv. 


Bonds  and  Stocks,  Bid. 

Wj'i^Ii  (concluded) — 

l)e-  M  .11%    1st  |  4>  L039   J  A.)        79 
Fol  a  Chli    i~  g  I'.hi  MAS       70% 

i1inttlial>l%   1st  8  )4>  I  '41   AAO         70 

Wab  tali  Pitta  rennlnal  i%% 

«t  |  4s  June  i  1054        J  AD     ... 
Ceo   l'r  A  HI. I  Col  Tr  ctfa 
2d  v1  4s  June  i  IBM  JAD         1% 

Quantity  Tr  ctfa  of  dep  1 

War  eo  RR  '  Sec  l>  L  A   w 

%  Oolum  Ui%      la  '  IS  JAJ       86 
Wa<nlngton  Cenl     See  Noi  Pay 

.1  i;  v     See  Maine  Cenl 
Wain  n  A  w     See  Southern  R\ 
\\  .i  iblngton  liTMiiiKii  i \i 

i«t  g  gu  3  Ha  1945   FA  \        85 

i«i  t  4s  1945  guar.  - . .     FA  \        97  ! , 
Weatherford  \iln  Weils  i 

1st  gu  g  6s  1930   - FA  A      100 

West  Jersey  .1-  Sea  Shore — 
Co  isol  g  4s  nine,  .   JAJ 

Co  is  8  Ha  g  Ser  u  1936.   JAJ       90 
West  Maryland— 4a  1952.    AAO       86% 
bait  A   Harris  g  5a  '36    .MA  V 
1st  m  WestExt  g5s'38  MA  \ 
Coal  A  Ir  liv  6a  g  1920     FA  \     101 % 
West  N  Y  A  Penn— 5s  1937  JAJ     107 
Gen  mort  gold  4s  1943..  A  ami        si;1,. 
income  g  5s  Apr  1943. .Nov  1      /20% 
\..r  Car     s.-e  Soutb'n  llv 

Pac  1st  5s  19.13     Mas       s  ; 

i  Pa  -lata  4s  1928  J  AD       99 

Lyof  Ala— 4%s  1918  AAO       96 

Western  Transit— See  NYC 

ire     See  N  Y  C  A  II  R   RRCo 
Ide  Melt— See  Pitts  Term 
West  Vn  A  Pitts— See  M  A  0 
Wheeling  A  Lake  Erie  RR- 

Isi     ousol  g  4s  1949 MASi       80 

L  Erie  I)iv  1st  g  5s  1920.  AAO  100  % 
wheeling  l)iv  1st  g  5s  *2S  JAJ  101  % 
Exten  A  linpt  g  5s  1930   FAA      101  H 

R  :    lp  B  f  g  5s  1922    JAJ1        95 

Wheeling  Term— 4s  1940. .  FAA        91 
Wichita  Falls  A  Northwestern — 

1st   >s  Jan  1939 JAJ      100 

1st  A  ref  g  5s  1940  op..  _  JAJ        96 
Wilkes-B  A  East— See  NYSA-W 
Williansport  A  N  Branch  RR— I 

1st  ref  s  4  %8  1931...  .  JAJl  50 
Will  nar&S Falls— See  StPMAM 
Wil  I  Nor— See  Phila  A  Read's 
Wil  *  Weldon— See  All  Coast  I 
Win  ma  A  St  P— See  Chic  A  N  W 
Win iton-Salem  Southbound — 

Is)  ?  guar  4s  i960  .    JAJ       90 

Wisconsin    Central    Company — 

-.   mtg  g  4s  1949. J'AJ        91% 

Ch  Wis  A  Minn  lst6s'16.  MAS      103 
MashfieldASouth  East  Div 

"ir  mon  lstg  4s  1951   MAN        90 
Sup  A  Dul  Div  4s  1936..  MAN        90% 
M   .neap  Term  3  %s'50  op  JAJ        80 
Wise  A  Mich  Rv— 5s  1945.. JAJ  f     10 
Wise  Minn  A  Pacific  RR— 

1st  %  4s  Oct  1  1950 AAO       70 

Wise  m  Val— See  C  M  &  St  P 
Wor  ester  Nashua  &  Roch — 

4s  Jan  1   1913 JAJ        99% 

4s  Jan  1   1930 JAJ        98 

4s  Oct  11934 AAO        98 

Yosemite  Val  s  f  g  5s  1936.  .JAJ 


RAILROAD  STOCKS.  Par 

Ala  •  Ireat  Southern  com 60  Id  44 

(referred 50  Id  59H 

Ala  V  O  T  A  P  Jc  A  pref £10  Id     8 

B  deferred £10  Id        H 

Alb-»nv  A  Susquehanna  (gu)  100     265% 
Allegheny  A  West  (guar).. .100      130 
Ann  Arbor  common 100       15 

Preferred 100       60 

Atrh  Top  A  Santa  Fe 100  x  107 

Preferred   100     102 

At:an  A  Char  Air  L  (guar)..  100      1 

Atlanta  A  West  Point 100      150 

Atlantic  Coast  L  Co  of  Ct.-.IOO     267% 
Atlantic  Coast  L  RR  com...  100      140% 

Preferred 100 

Atlantic  Coast  Line— A 100      108 

Atlantic  1st  leased  lines  rent  tr. .  W105 

Aui-usta  A  Say  (guar) 100      106 

Bait  A  Ohio— Common 100      1105^ 

Preferred 100       87%! 

Bangor  A  Aroostook ".100 

Beech  Cr  (guar  N  YC). 50       93 

Bo«  A  Alb  (guar  N  YC) 100     215 

BoU  A  Lowell  (guar  B  A  M).  100      204 


Boston  A  Maine 100 

Preferred 100 

Bon  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  A  Lynn.. 100 
Buffalo  Roch  A  Pittsburgh.  100 

Preferred 1 00 

Buffalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (guar)...    25 

Canada  Southern 100 

Canadian    Pacific 100 

Preferred 100 


99 
140% 


150 

116% 

127 


Catawlssa  RR— 1st  pf  (guar)  50  d 

2d  pref  (guar  PAR) 50  d 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Caesapeake  A  Ohio 100 

Chicago  A  Alton  RR .100 

Preferred .100 

Cnlc  Burl  A  Qulncy 100 

Chic  A  East  111— Preferred..  100 
Cole  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Loulsv  com 100 

Preferred 1 00 

Chicago  Mllw  A  St  Paul 100 

Preferred 100> 

Chicago  A  North  Western. .100j 

Preferred 1 00  i 


130 
66 
271  ^ 
Id  99 


S,', 

84 
34 


102 

100 
92 


10154 

107'  I 
87  % 


83% 
100 


83 

101' 

101 

103 

97 

95 

101 
97  % 


92 


93 
91% 


100 

100 

90 


16 
603 


Stocks. 


Par.     Bid. 


a 


132 

35 

90 
107  % 
102 
180 
156 
271 
140  % 


107 
111 
no  « 


98 
216 


99V; 


205 
370 

80% 

18 

36 
205 
107 

17 

33M 

~50" 
105  % 
•141 
138% 
180 


298 
167% 
120% 
150 

2% 
145 
'68% 
271  % 
100 

55 

54  % 
215 
395 

81 

23 

40 
220 
111 

nvs 

34% 

"so" 

105% 
143 
139% 
195 


CI  Ic  R   1   A   Pac  It  v 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred  100 

Chic  Tern  Haute  A  S  E-.  100 
cincin  Ham  A  Dayton 100 

.'ill    New   l»rl   A     lex    PaC.  ..     100 
Preferred    100 

Cincinnati    Northern. 100 

("In  Sandusky  A  Cleve  pief..  50 
In  Chicago  A  St  l 100 

Preferred  100 

:'i,..  a  nils  (Guar  Pa  K  10     50 

Betti                    .11  Pa  RR)  50 
Colorado   A   Southern 100 

1st  preferred 100 

2d  pn  100 

Columbus  A  Xenla  (Guar)..  50 
Cofteord  A  Mont— Class  [...100 

Class   II ..100 

Class   III 100 

ClassIV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc  — Pf(gu)  100 
Conn  Riser  (guar  B  A  M)..l00 
Cripple  Creek  Central. 100 

Preferred 100 

Cuba   Id!   preferred ..100 

Dayton  A  Mich  com  (guar)     50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande. 100 

Preferred 100 

Des  Moines  A  Fort  Dodge...  100 

Preferred 1 00 

Detroit  Hills  A  S  W  (guar).. 100 
Detroit  A  Mackinac  Ry 100 

Preferred .100 

Dei  Tol  A  Ironton  1st  pref..  100 

2nd  preferred. 100 

Duluth  South  Shore  A  Atl.,100 

Preferred Km 

East  Penna  (guar  P  A  R).  ..  50 
Elmira  A  W'rnsport  (guar)..   50 

Pref  (guar  Nor  Cent) 50 

Erie — Common 100 

1st  pref 100 

2nd  pref 100, 

Erie  A  Kalamazoo  (guar)  . .  50 
Erie  A  Pittsb  (guar  PaRR).  50 
Evansville  A  Terre  Haute. . .   50 

Preferred —  50 

Fltchburg  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack  — Pref  (gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred .100 

2nd  preferred..    100 

Grand  Rapids  A  Indiana...  100 
Grand  River  Valley  (guar)..  100 
Great   Northern  Ry— Pref. .100 

Ore  certificates 

Green  Bay  A  Western. 100 

Deb  ctfs  A -1000 

Deb  ctfs  B .-1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western..  100 
Hocking  Valley — Common.  100 
Hudson  Companies — Pref  .  - 100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingdon  A  Broad  Top..   50 

Prefened 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 1 00 

Tackson  LansA  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A).  .100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry- 

Pref  (guar)  trust  ctfs.    ...100 
Kan  City  Mex  A  Orient  com.  100 

Preferred 1 00 

K  C  St  L  A  Chic— Pref  (gu).lOO 
Kansas  City  Southern 100 

Preferred - 1 00 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N.J 100 

Lake  Erie  A  Western .100 

Preferred 1 00 

Lake  Shore  A  Mich  Sou 100 

Lelilgh  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred... 50 

Little  Miami  (guar  Pa  RR). .  50 
Lit  Schuvl  Nav  RRACoal(gu)  50 

Long   Island 50 

Louis  A  Mo  RIv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com...  100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover — 100 

Lykens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppi  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (gu)  50 
M  in  neap  A  St  Louis  com 100 

Preferred 101 

Minneap  St  P  A  S  S  M 10( 

Preferred 10( 

4%  leased  Line  Ctfs 10( 

Mississippi  Central 100 


LI  5 

1. :n 
1 ;..-, 
14 

107 

130 
53H 

'.IS 
17(1 
!IS 

40 

72 

65 
204% 

1.7) 
1  :,l  I 

L50 
L50 

ISO 

L30 
255 

28 

15 
W102 

80 
188 
190 
167% 
525 

ISO 

19 

35 
5 

30 

94 
115 
103 


9% 

17% 

d 

d    50 

d 

35% 
53% 
43% 
200 
134 


123 
30 

128 

7 

12 

267 
32 


80 
32 

115 
140% 

42% 

75 

80 

12% 


Ask. 


1 25 

I.:;, 
L61 
20 

:;oo 


1  I.". 
59 
LOlfc 

172 

L00 

12 

77 


262 
36 
50 

101 


200 
168% 
536 
L90 

19% 

35% 
9 

40 

98 


10 

4 
9% 

18 

65  % 

51% 

72 

36 

53% 

44 
230 
140 

165" 

126 

50 

132 

8 

15 
270 

36 

98% 

90 

36 


Stocks 


Par.      Hid. 


133 

12  1% 
85 


140% 
43 
85 
86 
13 
92% 


43 

135 

50 

55 

17 

19 

24 

27  1 

s   9 

s  20  | 

133% 

133% 

88J/8 

10 

13 

25 

30 

80 

87 

160 

175 

130 

141 

77 

79 

2% 

no 

130 

24% 

25 

58 

59% 

6 

8 

48 

60 

95% 

97 

14 

17 

38 

39% 

464 

470 

8 

10 

67 

d 

209 

rf 

48 

135 

104 

n    12 

n    25 

157 1 

210 

d     13 

700 

100 

y  126. 

220 
30 
125 


d  ... 
19 
46 
150 
156 
86 
39 


56% 
53 


110 
18 
35 

158 

220 

18 

1000 

106 


205 
100 

170 

Wl  15 
205 

123% 

175 
13 

2% 
13 

6 

d 

d 


30 

60 

108% 
L 12  % 

169 
1 55 

d  200 
130 
165 


Missouri  Kansas  A  Texas. ..100  26% 

Preferred 100        60 

Missouri   Pacific- . .    100       36% 

Mobil.- A  Minn  pf  (guar) 100        65 

Mobile  A  Ohio— See  South'n  Rv 

Morris  A  Essex  (guar) 50  173 

Nashua  A   Lowell. 100  248 

Nash  Chat  A  St   Louis    100  160 

N'ashv  A  Decatur  (mi  L  A  N)  25  185 

National  Ryaof  Mex  l-t  pref  100  66 

Second   preferred   .         .100  30 

New  Orleans  Mobile  A  Chic   100  17% 

Preferred 100 

N  Y  B'lynAManB  pref(Gu)  100  111 

N  YCent  A  llud  River.         100  lit. 

Dividend  payable  In  London   /<vi  1 
New  York  Chic  A  St  Louis.    II). 

1st  preferred 100  103 

2.i   preferred 100  84 

New  York  A  Harlem  (guar).    50  340 

N  Y  Lack  A  Weal  (guar)..  100  120 

New  York  New  Hav  A  Hart    100      135 

N  Y  Ontario  A  Western 100        32% 

Norfolk  Southern 100         17 

Norfolk  A  Western  Ry 100      118% 

Adjust    preferred        100  x    88 

No  Carolina  (guar  So  RR)__100      160 

Northern  Central 50  d 

North'n  N  II  (guar  B  A  M)..10(l 

Northern   Pacific   llv        100 

Nor  Rlto!  N  J  (gu  Erie)...  100 
Northern  Securities  Co  Stubs_. 
North  Pennaylv  (gu  P  A  R).  50  d 
Norwich  A  Won-  prel  (guar)  100 
Ogden  Mine  RR(gu  CenNJ)  100 
OldColonv   (gu   NYNHAU)    100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W  ,  50 
Pac  Coast  Co— See  Mi.sn  Storks 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 1 00 

Pere  Marquette  RR 100 

1st  preferred. 100 

2nd  preferred 1 00 

Philadelphia  A  Erie 50 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis. .100 

Preferred -  - 1 00 

Pittsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie  ...  50 
Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 
Prov  A  Worcester  (guar)  — 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot— Common  100 

Dividend  obligations 100 

6%  guaranteed 1 00 

7%guaranteed — 100 

Rich  A  P  A  R  F  A  C  Conn. .    70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 1 00 

Rome  A  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu).    100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island.  ..100 

1st  preferred .100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred.  100 

St  L  Rocky  Mtn  A  Pacific.  .100 

Preferred 100 

St  Louis  A  San  Fran  com.  .100 

1st  preferred. — 100 

2nd  preferred .100 

Stock  trust  certfs  for 

Chicago  A  East  III  com.  100 

Preferred...    100 

St  Louis  Southwestern 100 

Preferred. 100 

Saratoga AScheneetady  (gu)  100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co.    100 

So  Ry — Com  (vot  ir  ctfsext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs...    . 
Southwest'n  of  Ga  (guar)...  100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western..  100 
Toledo  St  L  A  Western 100 

Preferred 1 00 

Troy  A  Gr'busMgu  NYC).-  60 
Union    Pacific — Common... 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utica  A  Black  River  (guar).  100 
UticaOhen  A  Suso  V*1  (0.11%.  mo 
Utica  ClintonA  BinghamtonlOO 
Valley  RR  (N  Y)  (guar)—-   100 

Vandalia   RR. 100 

Vermont  A  Mass  (guar) 100 

225      Virginian    Ry 100 

35      Wabash  Railroad 100 

132  Pieferred 100 

Ware  Riv  RR  (gu  B  A  A;.. 100 
190      Warren  N  J  (guar  D  L  A  W).    50 

59       Western  Maryland  Ry 100 

20  Preferred.. 100 

50       Western   Pacific 100 

150  %  West  Jersev  A  Sea  Sh—  Com  50 
157%  Wheeling  A  Lake  Eiecom.,100 

1st  preferred. 100 

42  "       2d   preferred. 100 

Wisconsin  Central.      100 

Worcester  Nash  A  Roch 100 

Wrlghtsville  A  Tennille.com  25 


.4.S-A:. 


145 

85% 

lli.V^ 
89% 
95 

187 


300 


115 

25 

49% 
125 
128 

50 

18 

50 

36 
115 

50 


54 
21 
60 
33  H 

120 

106% 

32 

72% 
160 

23% 

53% 
110 
110% 

29 

77% 

80 
109 

21 

15% 

13 

30 
160 
169% 

90 
238 
180 
144 


27 
00'  4 
36  H 
80 

ISO 

190" 
190 

69 

31 

30 

118~~ 

116% 

I  is 
69 

"§6" " 
355 
L30 
L35! 

is 
118% 

9 
1GS 
I  26 
138 
1 2  1  M 

90 

96% 
209 
105 

1  is 
220 

123% 

is  , 

15 
7% 

19 

12 

65 
1  19 
250 

35 

72 
108% 
117 
172 
165 
207 

170" 

278 


89 

165% 
90 

96% 
192 

326" 


10 

~25HJ 
49% 
140 


125 

60 

40 

57 

21% 

63 

31% 


32% 
73 


115 
67 
156 
15 
5% 
15% 
174 
166 
57% 
78 
7 
53 
6% 
18 

8% 
52 
149 
26 


23% 

53% 
120 
110% 

29  m; 

77% 

88 
111 

21% 

"l\" 

32 
170 
169% 

90% 
242 

148" 
112% 
125 

72 

"26" 
5% 

15% 
176 
171 

58 

82 

10 

53% 
7 

25 

12 

51 

"28"" 


fcBasls      d  Price  per  share    not  per  cent,     t  Flat,     it  Last  sale.     Jin  London,     n  Nominal      *  Sale  price,     x  Ex-dividend,     u  Ex-righu 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroads. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  case 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  pari 
of  the  price.  Unless,  therefore,  "f"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  Is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond   prices  are  now  "and  interest     except   where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET     RAILWAY     BONDS 

Ak  ied  A  Cle— See  N  Ohio  TrAL 
Albanv  Rv — See  United  Tract 
Albanv  Sou  Hit  1st  5s  '39. MAS 
Alton  Gran  &  St  L— See  East  St 
Altoona  A  Logan  Val  Elec  Hy — 

Con  g  4H-  1933  gu  .FAA  15 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt..  JAJ 
American  Railways — 

Coll  tr  conv  g  5s  1931- -.F& A 

Coll  tr  k  Ss  1U17.  opt..      AAO 

Scrant   Ry    tr   cts   g5a'35MAS 

Anacos  A  Pot— SeeWashRyAEI 

Ardmore  8t  Ry— See  Phlla  Co 

Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  g  5s,  1939    .    JAJ 

Athens  (Ga)  Ry  A  Elec— 

1st  &  ref  s  f  g  5s  '50  op' 15  J&J 
Atlanta  Cons  fit— See  GaRyAEi 
Atlanta  Nor— See  Ga  Ry  A  El 
Atlantic  Ave— See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s '45  MAN 
Auburn  A  Syracuse  Elec  RR — 
1st  A  ref  g  5s  '42  op  '12  AAO 
Augusta-Aiken  Ry  &  El  Corp — 

Sink  fd  g  5s  Dec  1*35  optJ&D 

Augusta  Ry  &  El  5s'40.JAD 
Aurora   Elgin   &  Chicago   RR — 

1st  A  ref  g  5s  1940    op     JAJ 

A  E  A  C  Hy  1st  g  5s  '41  AA015 

Elg  Aur  A  S  a  f  5s  1916  JAD 
Baden  A  St  L— See  Uii'dltv.StL 
Bait  A  Ann  S  L— See  Md  El  Ry 
BaltCatonsAElM— SeeUnRyAE 
BaltSpPAChes— SeeUn  Ry  A  El 
Bait  Terminal — See  Wash  Bait 
Bait  Trac— See  Un  Ry  A  El 
Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt..JAJ 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt MAN 

Berkshire  St  1st  g  5s  1922.. JAD 
Blnghamt  Ry  5ay31  op '11  .MAN 
Birm  Knox  A  All— See  Phlla  Co 
Birm  Ry  Light  A  Power- 
Gen  ref  g  4 Vis  '54  on  '09  AAO 
Ref  A  ext  g  6s  1957 MAN 

Bum  Ry  AW  1st  g  5s '24  J&J 
Bl  St  A  Fill  Fer— See  N  Y  Rye 
Boston  El  g  4s  May  1  1935  MAN 

Deb  g  44s  Oct  1  1937. .AAO 

Deb  g  44s  Nov  1941...MAN 

West  End  St  4  4s  191 4.  MAS 

44s  Jan  1   1923 JAJ 

4  4s  July  1    1930 JAJ 

Curr  4s  Aug  1  191 5...  FA  A 
Gold  4s  May  1  1916.. MAN 
Gold  4s  Feb  1  1917...FAA 

4s  Aug  1  1932. _.FAA 

Bost  A  Nor  ref  g  4s  1954  JAJ 
Ueorget  RowAIpsw  5s  '20JAD 
LowLawAH  1st  g  5s'23op  JAI) 

Lvnn  A  Bost  1st  5s  g  '24  JAD 
Bost  A  Wore  1st  4Hi  1923   F*A 
Bridgeton  A  Millv  Tr  5s  '30. JAJ 
jway&nn  Ave — See  N  V   Rvs 
Bway  Surface — See  N  Y  Rvs 
Bkn  City&New— See  C  IABk 
Br  >oklyn  Rap  Tran — 5s  '45AAO 

1st  ref  g  4s  2002  JAJ 

Con  5%  gnotes'191Sop.  w.  i 

B  diya  City— 1st  o»  '4i     j&J 

-Vm&Flat  44s  July  '41   F-A 

Bk'vn  Fights  1st  5s  1941.  AAO 

Brooklyn  Que*ns  Co  A  Sub — 

1st  m  g  5s  1941  op  '16     JAJ 

1st  con  gu  5s  July  '41  .    MAN 

Bklyn   Un   El  5s  1950.  ..FAA 

otamped   guaranteed 

tings  Co  El  1st  4s  1949. _FAA 

Stamped   guaranteed 

Nassau  El— 1st  5s  1944     AAO 
1st  g  4s  .Ian  1   1951...     JAJ 

Atlantic  Ave  Con  5s  g  '31  AAO 
Bklyn  Bath  A  W  E  5s  '33. AAO 
Brownsville  Ave — See  Phlla  To 
Buff&Lack  Tr  1st  5s  '28  op  JAD 
Bulalo  A  Lake  Erie  Tract— 

i  st  A  refg  g  5s  '36  op  s  f  _  M  &  N 

Hamburg  Ry  4s  1926.  MAN 
Cil  Pac— See  Los  Ang  Interurb 
CilStOableRR  1st  5s  g  '15  JAJ 
C*lumet  A  South  Chicago  Ry— 

1st  M  rehab  g  5s  '27op'12FAA 
Ctrnden   A  Sub — See  Pub  Serv 
CtnaJ  A  Clalb— See  NO  Ry&L 
C»t) ton- Akron  1st  g  5s  '22  MAS 

"anton-Maso  1st  g  5s'20  MAN 

'an-N  Phlla  g  5s  '23  opt  PA  A 
Ca  dtal  Tract  (Wash.  D  C)— 

1st  g  5s  June  1   1947  JAD 

Carhondale  Ry  5s  Nov  '33  JAJ 
Carolina  rower  &  Light— 

1st  m  g  5s  193S  red  '13  . .  FAA 
Cass  Av  A  K'r  (ir'ds — See  Unity 
Central  California  Traction — 

1st  s  f  g  5s.  1936,  opt  AAO 
Cent  Crosst  -See  N  Y  Rya 
Ceatral  Elec— See  KORvALlght 
Ceit  Market  St— SeeColRyALl 
CentralRy— SeeUnRvAERBaln 
(•■•n'ral  Tract— See  Phlla  Co 
Charleston  Cons    Ry   Gas  A  El 

onsolg5sl999 .    MAS 

'h  City  Ry  1st  g  5s  1923. JAJ 
C*»att  Rys—  1st  con  5s  '56. MAN 
C  Ucago  City  A  Connecting  Rvs- 

Col  tr  s  f  g  5s  Jan  1  1927  AAO 


Bid. 


95 

L  &  Su 


90 
94 


95% 
93 


95 
85 


100 


90 
102 


94 

1014 


A  Ann 


99 


105' 
in'  • 
97^. 

102] 
92 
99 


97 

102  % 

102  N 

85% 

102  % 

77 

102 

97 

90 

65 
83 

102 

9S 
Corp 

98 
98 
95 

110', 
94 


954 
103 

9H 

s:>. 


Ask. 


99 

92 

94% 

90  U 
96% 
95 


98 
90 


Bonds 


101% 

95 

101 

96  4 

102 
100 


101 


93 

96 

102 

104 

98 

100 

51% 

93 

101 

104 



94 

95  4 

ioo  % 

101% 

1014 

102 

100 

100'^ 

1014 

102  4 

102  4 

103% 

9S  ;, 

99% 

98% 

99  a 

98 !  i 

99  4 

964 

97% 

91.4 

92  4 

102 

1034 

101 

105 

10  im 

1054 

100 


1054 
92% 

0S'2 

102  % 
95 
102 

99 
99 

1024 

102  4 


86 
103  4 

78 

103% 
100 

96 

70 
86 

102  4 

98H 


99 
99 
97 

1114 
96 

934 


97  % 


Chicago  City  Ry— 

1st  g5s  1927  op  up  to'12  FAA 
Chicago  Elevated  Rys — 

5%  gold  notes  1914  opt. JAJ 
Chicago  Junction   RR  — 

'st  g  gu  4s  1946  op  '10      MAS 
Chic  A  Mllw  Elec  RR— 

Ry  7st  g5s  July  1  1919. .JAJ 

RR  1st  g  5s  1922 JAJ 

Wise  Dlv  1st  g  5s  1925  gu  JAJ 
Chicago  A  Oak  Park  Elec  Ry — 

Lake  St  El  1st  5a  1928  gu.JAJ 
Chicago  Railways  Co — 

I  at  m  g5e  1927  opt        ..FAA 

Con  M  5s  Ser  A  Feb  *27  .  A  A  O 
Serlea  B  Feb  1927  ..  .JAD 
Series  C  Feb  1927      .    FAA 

Fur  mon  4-5s  Feb   27  op  J  A- J 
Ad)  Inc  4s  Feb  1927  op     Hay 
Chic  Son  Bend  &  Nor  Ind  RR 

1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  NY  Rys 
Cln  D  AT  Trac  gold  5s*22_   JAJ 

South  Ohio  Trac  5a '20     MAN 
Cln  A  H  6s  g  Apr  1  1918  JAJ 

Cln  Lawr  A  Aur  5s  1919 JAJ 

Cln  New  A  Cov  5s  g  1922    . . JAJ 

2d  e  5s  Julv  1922    .  JAJ 

So  Cov  A  Cin  6s  g  1932.. JAJ 

Newp't  A  Day  1st  6s  17  r  A  A 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Newp  News 
Citizens  St — See  Ind  Tr  A  Ter 
Cltl'.ens  St— See  MemDhls  St  Ry 
Clt  RR — See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
Cltv  Pass  Ry— See  Reading  Ter 
Cltv  A  Sub — See  Port  rOre)  Ry . 
OltvASub—  SeeCnltyAEl(Ralt) 
City  A  Sub— See  Wash  Rv  A  El 
Clev  Rv  1st  5s  1931  opt. ..MAS 

riev  Elec  cons  5s  g  191 3. MAS 
Clev  Palnesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922   ...JAJ 
Clev  Pains  A  East  5s  '16     AAO 

Consol5s1918  AAO 

Cleve  Southwest  A  Colum  Rv — 

1st  gen  con    5s  1927  opt. AAO 

ClevASW  1st  5s  '23op'13FAA 
'  3  Ber  El  v  A  ( )  berSs  a  '  19  vt  A  S 
ClevAElv  g  6s  '15  op  MAN 
Clev  Flv  A  W  5s  1920  FAA 
Elv  A  Oner  g  6s  '17  op  FA  A 
Columbia  RR— See  WashRvAEl 
Columbia  (S  C)  Rv  Gas  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g5s  1933,  option.    AAO 
Columbus  (O)  Interurban  TerCo 

1st   guar    5s    1935 JAD 

Col  Lon  A  Springf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5a  1921 MAS 

Gen  A  ref  g  5a  1926 MAN 

Col    Buck    Lake    A   New   Trac 
1st  g  5s  1921  MAN 

Zanesv  Ft  LAIMsOct  15  '12AAO 
Columbus  Ry  A  light — 

Cen  Market  1st  g  5s  1922     JAJ 

Col  Rv  1st  4s  '39  op  '14.    Q-J 

rv>!  St  Rv  1st  5s  g  1932  ..JAJ 
Cross  St  1st  6s  s  1933  ..JAD 
Col  A  9th  Av— See  N  Y  Rvs 
Comot  Hts  A  Mer  Ter— See  Dn 
Conestoga  Tract  1st  4s '50.. JAJ 
Conev  I-IABklvn  4s  1948..    JAJ 

Con  g  4s  1955 ..JAJ 

B  C  A  N  1st  con  5s    1939.  JAJ 
Conn  Ry  A  L  44s  1951    .     J&J 

Stamped,  guaranteed  opt'l 
ConRvf\ewHav)deh4s'54..JAJ 

Deb  4a  1955    JAJ 

Del-  4s  1950  eunr      JAJ 

Cons  g  3 4 -4s  1930  .  FAA 

Cons  Ry  A  Pow  (Salt  Lake)  Se 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St— See  Col  Rv  A  I. 
Cross  St — 3ee  Int  Tr  (Buffalo) 
DallasEl  Cor  col  tr  g  5s  *22.  AAO 
Danville  St  Rv   v  Light  Co— 

Ref  gold  58  1913-1925  JA.I 

Danville  I'rbana   A  Champ— 

1st  5s  1923  opt'l    .    .  MAS 

DarbvMed  AChest  —See  Phil  RTr 
Day  Cov  &  Plqus  Tr6s  '2     I 
Delaware  Oo  .V    I'hlla  -See  Un  P 
Denver  A  Northwestern  Rv  — 

1st  A  coll  g  5*  1932     .  MAN 

Den  C  Tram  —  Purch  g  5s'l"9AAO 

1st  A  ref  g  5s  1933  op  s  f  .  .MA  N 

Con  Tram  con  g  5s  1 933      A  A  O 
Denver  Tram  Pow  Co — 

1  -Jt  Impg  gu  5s  '23  op  'OH    AAO 
Denver  Tramway  Terminals  Oo- 

lst  m  g  gu  5s  Sepl  'KV37  MAS 
Des  Moines  Cltv  |(v — 

Ref  g  5s  192  lop  1906        .AAO 
Det  United  4  4s  1932  or>t     JA.i 

Det  Elec  Rv  con  g  5s  '16. JAD 
Det  Rv  1st  5s  '12- '24.      JAD 

DetAFlint  1st  g  5s '21..    FAA 

Det  Roeh  Romeo  A  I.  Orion 

1st  sk  fd  g  5s  1920  JAD 

Det  Ft  Wavne  A  Belle  Isle— 
1st  g5s  Anr  1  192S..    ..AAO 

Det  MonATol  Short  Line  Ry— 
1st  M  g  5s  Jan  1933  IA.I 

Det  A  N  W  1 4s'21  op  '11    M  A  N 


102', 

101 

1  16 

102  . 
ne  I,t  A 
A  O  P 


100 
100 


Bid. 

102] 

974 

90 

102 
60 
20 


88 
1004 

"87  M 
94 
72 
45 

74  4 

78 
93 

102  4 


74 

99 


82  4 

90  4 


95 


914 
Newark 


87 


A    East 


98 
91 


96 

76 
101 
100 

i'ed  Ry 


80 

77 

99 
101 3i 
101% 

90 

90 

90 

88 
e  Utah 


95 

99 

98 

9314 
A    Tran 

91 
99 

99 


92 

as 

91 

894 

99 
91 


Ask. 

1024 

98  4 

914 

105 
62 

22 

89 

100% 
95% 
87% 
91% 

7:;4 
52 

774 

80 

914 

110 

90 

103 

103 

125 

110 

Trac 

Ry  El 


101 
1004 

76 

101 

90 

85 
94 


95 

A  2  anes 


Bonds 


90 

95 


94 
100 


97 

80 

103 

102 


89 

87 

82 

101 


Detroit  United— (Con.) 

Det  A  Pontlac— 5s  g  '22. FAA 
Cons  g  4  4s  '26  op  '11  ..JAD 

Det  A  Pt  Huron  Shore  Line — 
1st  g  5s  1950  JAJ 

Rapid  Ry  1st  5s  g  '15      MAS 
Rap  Rv  lstcon5s'16.MAN 

Det  ALake  St  Clair  5s'20AAO 
Det  Ypsll  Ann  Arbor  A  Jack  - 

lot  g  5s  1926..  ..FAA 

0  V   v  A  A  g6<-  1917    .      MAN 
Cons  u  »5-   1924  FAA 

DoylestownAE—  See  PhllA  E— 
D  I)  E  B  A  B— See  N  Y  Rys 
Duluth  Superior  Traction  Co — 

Duluth  St  Ry  1st  g  5s  '30. MAN 
Duquesne  Trac — See  Phlla  Co — 
Eastern  Pa  Rvs  1st  5s  1936  JAJ 
Eaatern  Wisconsin  Ry  A  Lt — 

1st  M  g5s  1923  opt  .  AAO 
Eaaton  Con8  El  5s  1949... MAN 

Easton  Palmer  A  Beth  St  Ry 
1st  g  5s  Dec  31  1918      ..JAJ 
East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1 932  opt     .AAO 

Alton  Granite  A  St  L  Trac— 
1st  cons  g  5s  1944    .    ..FAA 
Edgefield  St— Se*    NaahvRyAL 
Eighth  Av  RR— See  N  Y  Rva 
Elec  A  Peop— See  Phlla  R  Tr 
Elg  Aur  A  So— See  Aur  Elg  ACh 
Ellz  Plalnf  ACenJ— See  Pub  S  C 
Elmlra  Water  Light  A  RR  — 
1st  g  5a  Jan  1  1949 JAJ 

1st  A  con  g  5s  1056 MAS 

El  Paso  El  Co  coll  tr  g  5s  '32.JA.I 

Conv  g6%  notes  1913  JAJ15 
Elv  A  Ober— See  Cleve  A  S  W  T 
Erie  El  Motor  s  f  g  5s  1941 .  AAO 
Evanav  A  Sou  Ind  Tract — 

EvansvllleEl  1st  g  4s  '21. MAN 

EvanavA  Prlnct  1st  5a'2.3.  AAO 

Fairmont  A  Clarksburg  Traction! 

1st  g  5s  1938  op  1913  ...AAO 
Falrmount  Park  Trana- 

lst  g  5s  1912  op  1902 MAS 

Federal  Light  A  Traction 

1st  sf  g5s  1942  opt MAS 

Fed  St  A  Pleas\  al— SeePhila  Co 
Ferries  A  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phlla  Co 
Ft  Smith  Light  A  Traction— 

1st  M  g  5s  Men  l'36opt.MAS 

FtWavneBlAM  1st  5s  '35  gu  JAJ 

Ft  W  Van  Wert  A  FJma  Trac— 

1st  M  g  5s  1930  guar..       .JAJ 

Ft  Wavne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Taconv  A  FFolmesb  Ry — 

1st  g  5s  Julv  1940  TAJ 

Galves  Elec  Co  1st  5s'40  op.MAN 
Oalveston-Houston   Elec  Rv  — 

1st  M  s  f  g  5s  1954  opt.. AAO 
Garv  A  Interurban  Ry — 

let  ref  g  5s  1930  opt JAJ 

GeorRowAIns — See  Ros  A  Nor 
Georgia  Light,  Power  A  Rvs — 

1st  lien  s  f  g  5s  1941  opt  MAS 
Georgia  Rv  A  Elec  5s  1932  JA.i 

Refg  Alinpt  g5s'49sf.  .  JA.I 
Atlanta  Cons  St  5s  1939  JAJ 
Georgia  Elec  Lt  5s  1930  ..JAJ 
Atlanta  Northern  Rv  Co — 

1st  guar  5s  '54,  op  '09...JAJ 
Grand  Rap  Rv  1st  g  5s  '16.JAD 
Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g  5s  Julv  1  1926 JAJ 

Greenwich  Tram  1st  58  '31. JAJ 
Halifax  Elect  Tramway  Ltd — 

1st   M   5s  1916  opt  .JA.I 


Bid. 


100 
894 


Ait 


103 
92 


834        814 


91 

98 
90 

80  4 
100  " 

994 

88 

100%      102 

75  77 


95 
98 


OS 
96 


97 
100 


'JO 


100 

91 

97 
104  4 

103 

95 

100 

101 

103 

85 
97 

87 

100 

1004 

1004 

99  , 

92 


93  4 
92 


86 
83 


97 

92 


95 
93 


f90 

102' 

9S 

105 


100 
100' 


85 
105 


100 


934 


91  4 
95 


874 
85 


98 
95 


'.'7 
95 


93 
103 

99 
1054 


102 

1014 


90 


101 


Hamburg  Ry— See  Buff  A   Lak  e   Erie    Tr. 


L  A  Ry 

98 
101 

96 

100 

95 

100 

100 

95 

76 
92 
95 
92 

90 

96 

94 


10'i 

91 

100 

- 


105M 

94'., 
96 


98 

91 


94 


Hart  Man  A  Rock  5s  1924. AAO 
Hart  A  Springf  5s  g  1921  JAJ 
Hart  St  Rv— 1st  g  4s  1930  MAS 
Havana  El  cons  g  Bs  1  052  F.H 
Helena  LARy  1st  5s  '25  op  MAS 
Hesi  ManAlalr — See  Phlla  K  1 
Honolulu  Rap  Trans  A  Land— 

1st  g  fls  1927  op  1917  MAN 

Houghton  Countv  Traction 

lat  con  g  5s  1937 ..JAJ 

Houghton  Co  St  5s  1920. .JAJ 
Hous  El  5s  1925  op  1910  .FA  A 
Illinois  Central  Traction — 

1st  Me  5s  1933  op  guar..JAD 
Illinois  Vallev  Rv— 

lat  8  f  g  guar  5s  1935... MAS 
Indiana  Columbus  A  E  Trac — 

Gen  A  ref  g  5s  '26  op  '1 1 .  M  A  N 

Col  Lon  A  Springf  5s  '20   AAO 

Indiana p  Columbus  A  Sou  Tr — I 

1st  M  g  5s  Feb  1  1923  .  FAA 
Indianap  A  East  5s  1927... JAJ 

Indlanap  A  Cireen  Rap  Tran — 
1st  g  5s  Jan  1  1929        .      JA.i 
Indlanap  A  Martlnsv  Rap  Tr — 

1st  g5s  1932  opt JAJ 

Indianapolis  Northern — See  Unl  on  Tr  o  f  Ind 
Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt MAS 

Indianapolis  A  Southeast  Trac — 

1st  \l  g5s  1935..         JAJ 

Ind'p  Shelbvv  A  Southeaat  1st 

s  f  g  5a  Jan  1  1932 JAJ 

Indianapolis  Trac  A  Term  Co — 

1st  sf  g5s  Jan  1  1933..    ,AA<"> 

Indlanap  St  gen  4s  1933.   JA.I 

OttlzensSt  con  5s  g  1933    MAN 


91 
101 
99  4 

92 


96 
100 

9S4 


92 '  j 

96 

94 

99 

101  4 
101 

103 
105 

100 

BO 


93 


94 


96 


M 


99 

S3  4 
102 


100 
85 

102  4 


f  This  mice  Includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price.     /  With  com.  stock  bonus  of  25'' 
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Bondi. 


Indiana  Union  Traction — 
1st  g  68  July  1  'HH  op  'OK   A  Ad 
Indiana  Nor  lit  g  .Is  'Hi    \  \< 
Ifunc  A  In  Cy  gu  6s'36opJAJ 

l  aterborouajb-Metropo]  I  o 

('nil  'run  |   I  iit  1950  A,*  i' 

[nterborough  Kui>i< i  i  ransll 
lit!  1053  op   Ma  N 

NY  city  Rya     Set  N  Y  C  R] 
Internal*]    fraction     Bud 
Colin  4a '41   J  PMACo 
ImiIT  Kv  1 81  I  i 

Deb  roe  1917  A  A" 

Oroaa  Si  Kv  ki  6a  g  "32  ma  \ 
Buffalo  free  1st  »;  rn  '48    FA  \> 

HutT  Hell   A  S7.JAD 

HulT  *  Lock  1st  g  5s  10 

HulT.V  NIh^  1  tlli  Elec  Ry— 

in  \i  Bag  1036  ..JAJ 

2d  uitg  n  5s  '21  op  '01.. JAJ 

Lockp  A  Ole  1st  g  5s  '20.  .JAJ 

Interstate    Rys — Col    tr    g    4s 

1943  op  1913    . FAA 

Interurban  Ry  A  Terminal — 

1st  g  6s  Jan  1  1928 Q-J 

Jackson  A  Battle  Creek  Tracl 
Jackson  Consolidated  Traction  I 
Jacksonville  Traction — 

1st  con  5s  Men  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt.  MAN 
Jersey  Central  Traction — 

1st   g   5s   1931.. MAN 

GenAref  g  5s  '54  op'H.JAD 
Jer  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Paas  Ry — 

Rfg  g  4s    1931   ..    JAD 

Joplin&PittsRy  lst5s'30opMAS 
Kan  City  Ry  A  Lt  Co  1st  lien 

ref  g6s  1913  opt MAN  16 

6%notes8ept  1  1012...  MAS 
Central  Elec  g  6s  1914.. MAN 
K  C  Elev  Ry  4s  g'd  '22... JAJ 

G't'dBs.  1022 JAJ 

KCAWestp  Belt  5s  '26 op  JAJ 

Met  Cortigan  Iss  5s  1 9 1 0     J  A  J 

Met  St  5s  1910  ext  to  '13.  MAN 

Kan   City-Western — 1st   refg  e 

6a  1026  ODt  Sept  1 '10. .MAS 

Kentucky  Trac  A  Terminal — 

1st  A  ref  gu  5s '51  op '14. FAA 

Lexington  Ry  1st  5a  '40.JAD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxvllle  Railway  A  Light — 

Cons  M  6s  '45  op  '10 MAS 

Knoxvllle  Trac  6s  1938  .AAO 
Kokomo  Marlon  A  W  Trac — 

1st  g  6a  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Ooll  tr  5a  1061 ...FAA 

LakeSh  Elec  1st  con  g  6s  '23  JAJ 

Gen  g  6s  Feb  1  1033 FAA 

Lor  &  Clev  g  6a  '27  op  '17. JAJ 
Sand  FremA  So5s  1936.  .JAJ 
TolFremANorw5s  '20op'05J  J 
Lake  St  El— See  Chic  A  Oak  Pk. 
cehlgh  Valley  Transit — 
1st  M  g  6s  Dec  '35  opt.. MAS 
lat  M  g  48  Dec  '35  opt. .MAS 

Cons  g  4s  1036.. JAD 

Ref  A  imp  g  6s  1960 JAD 

Lew  Br  A  bath  1st  g6a  '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  A  Boat  1st  g  44e  '20. .AAO 

Lexington  (Ky)  Ry — See  Ky  Tr 

Lima  Electric  Ry   A   Lt    Co — 

1st  cons  g  6s  July  1  1016. JAJ 

2d  cons  g  6s  Apr  1  1025.  AAO 

Llndell    Ry— See    United    Rye 

Little  Rock  Ry  A  Elec— 

1st  g  5s  1933  op  1908. ..AAO 

Ref  A  ext  g  6s  1938 AAO 

Lockp  irt   A   Olcott — See    Inter 

Lorain  A  Clev — See  LakeSh  Elec 

Los  Angeles  Interurban  Ry — 

California  Pacific  6s  1941. JAJ 

Los  Ang  Trac  let  6s  1916  MAN 

1st  g  5s  1938 JAD 

Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

lit  A  ref  s  f  g  5s,  1940.. JAD 

Los  Ang  Ry  5s  g  1938. AAO 

Louisville  A  Nor  Ry  A  Light — 

1st  g5s  1926  opt  1910 JAD 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30  JAJ 

.''1  mtg  44s   1940 MAS 

Gen  M   5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 
Lynn  A  Bost — See  Boat  A  Nor 
Macon  Railway  A  Light  Co — 

1st  cons  g  6s  '63  op  '08 JAJ 

Mahoning  A  Shenango  Ry  A  L — 

1st  con  ref  5s  1916  opt..  JAJ 

Penn  A  Mah  Val  6s  1922.MAN 

Youngst  Shar  RyAL5s'31JAJ 

Manchester  iN  H)  Tr  L  A  Pow— 

'it  con  68  1921 AAO 

M  .nhattan  El  con  4s  g  '00.  AAO 

Stamped  tax  exempt 

M  :nlla  Elec  RR  A  Ltg  Corp — 

1st  Hen  A  col  tr  g  6s  '63. MAS 
M  inlla  Suburban  Rys — 

1st  M  s  f  g  5s  guar  1946.. MAS 

M  uKet  St  Elev  Pass — See  Phlla 

M  »rket  St  (San  Francisco)— See 

M  iryland  Electric  Rys — 

lat  8  f  g  guar  6s  1931  red. AAO 

Bait  A  Ann  S  L  5s  1946.. FA  A 

M^Gavock    A    Mt    Vernon — See 

Memphis  St  Ry  con  g  5s  '45. JAJ 

Citizens  St  RR1  st  g6s'16  JAJ 

MerldenH'8eRR  gen  g5s'24_JAJ 

Me.rop-Crosat — See  N  Y  Rya 

Me;ropolltan  RR— See  Wash  Ry 

Me;  St  Ry— See  N  Y  City  Ry 

Metropolitan   West  Side  "L"— 

lat  |  4a  1038.. FAA 

Exten  g  4a  1038 JAJ 

Michigan  United  Rya— 

lat  A  ref  g  6a  1036 MAN 


Bid. 

Ask. 

7t> 

Ml 

85 

80 
87 

82)4 

101', 

nr. 

7s 
111", 

mi'.. 
1044 
104  H 
100 

lei 

105 
100 

HI.' 
97 

105 

"98"" 

62 

624 

See  Mic 
United 

100 
higan 

Rys 

95  4 
99 

974 
101     | 

96 

88 

Service 

95     1 
Corp. 

87 
95 

89 
97 

91 

92 

93 

75 
106 

91 
105 

964 

92 

96 

95 

80 
108 

93 
108 

974 

82 

85 

89 
94  4 

94 
954 

99 
105 

106 

904 

92 

80 
95 

99  ?  4 

84 
97 
83 

~974 

99 

1024 

87  % 

76 

89 

94 
N  YRy 

90 
A  Term 

1024 
88  4 

91  4 
964 
s. 

98 

95  4 

(St  Lo 

100 

974 
uis) 

104% 
108 
nat  Tr 

116 

(Buff.) 

99 
101 

99  4 

101 
103 
102 

Pac  El 

ec  Ry. 

95  4 

97 
107  4 

105 
96 
1024 

1054 

97 

1034 

It    .Milt 


100  4 

.  984 
103 

ioom 


994 

97 

101  4 

98 

1004 
96 
96 

93  4 


85  I  87  4 
Rapid  Transit 
United    RRs. 


984 

76 
Nash  R 

98 

'  104 

105 

A  Elec 


814 


04 


084 

77 

y  A  Lt. 

99 

106 


824 
82 


97 


Michigan  United  Uvs,  Contin'd 
Jink  .v  Urn  Ci  r>i  '28  JAJ 
i.,,  h  i  ,,.,-    <  '   to  '84  WAN 

Middle  i     a  i'..,  ton  SI  R 

i  •,  a  ref  g   i '..-  1932  op  JAJ 

Mlllvule     Etna     .V     ^hurps  -See 

Mil   El   Kv   A    I  l       5m  11126      FAA 

Ref  A  Exl  »'»  a  '81  op  JAJ 
Gen  A  ref  g  5s  105]  opt  JAD 
\iu  Llghl  Heal  A  fraction— 

929  op  WAN 

Mlnneap  St  Rys— See  Twin  City 

v  ,,l,  I  I  A    If  I;        Isl  ■;  6a  ■<,<     JA  I) 

.   6a   1941  MAS 

\Pt.i   Si  RB      Isl  Sag  '23    MAN 

51     Rv —  See    Phlla 

i  Vallej  Traction — 

Lsl   M  g  5S   I'M.'  op  '22.    JAD 

Montreal   rramway8  A  Power— 

coll  ii  <;  ,  g  notes  '15op.A&0 

Montreal  Tramways — 

1st  A  ref  g  ">-  1941  opt.. JAJ 

Montreal  St  Kv  >4-  '22  FAA 

Wontvlllr  St  R>       ^s    1920. MAN 

Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15  '35  opt.J&D15 
Mt  Uash  bi  Kv  see  Phlla  Co. 
MuncleHartfordAFt    Wayne — 

1st  g  6s  1935  opt  1925  ..  JAT 
Muncle  A  UnCTr— SeelndUnTr 
Muscatine  Lt  A  Traction — 

Citizens  RyAL  1st  g  5s '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911. ..MAS 
Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908. ..JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  6s  1925 JAJ 

Edgefield  St  Con  6s  1920.  .JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s '26.. JAJ 

2d  series  6s  July  1937 ...JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Mlddleb  A  Brock— See 

New  Bedford  AOnsetlst5s'22JAJ 

N  H  A  Centrev  1st  5s  g  '33. MAS 

N  H  St  Ry  1st  58  g '13 MAS 

Edgew  Dlv  1st  g  5s  '14.. JAD 
Winchester  Ave  5s '12   ..MAN 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  g  4s  1950  opt MAS 

N  O  Rys  A  Light  Co — 

Gen  M  44s  g  1935 JAJ 

Ref  Agen5s'49op'19serA  MAN 

Canal  A  Clalb  1st  6s  '46 . .  M  AN 

N  O  Cy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917       .JAJ 

NOACarroll  con5sFeb'33.J&J 

Edison  El  let  6s  1929... JAJ 

N  O  Pow-House  Co  5s  '41. JAJ 

St  Charles  St  1st  g  4s  '52   .JAJ 

Newp't  A  D'ton— SeeCin  N'port 

Ne  w'tNews  AOld  PtRy  A  EICo . 

IstgSsNov  1  1938 MAN 

Gen  g  5s  Mch  1  1941..        MAS 
Citizens  RLA  Pgu  5s  '40  MAN 
New   W'msbureh  A  Flatbush — 
New  York  Railways — 

Temporary  1st  R  E  &  ref  4s. 

Temporary  adj  inc  5s 

Bleecker St AFF  1st  4s  60  JAJ 
BwayA7th  Av  2d  68  '14..JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  6s  '24.. JAJ 
Cen  Crosstown  1st  Ps  '22. MAN 
Christopher  A  10th  Street — 

lat  ext  4s  1918. AAO 

Col  A  9th  Av  1st  5s  '93.. MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932 JAD 

Cert  lndebt  5s  1914 FAA 

Eighth  Av  cert  lnd  6s  '14. FAA 
42d  St  M&St  N  1st  6s'10.M&S 

2d  income  6s  Jan  1  1915 

rnterborougn-ilet — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'vlst5s  e  '93. MAS 
Metrop  Crosst  5s  1920  ..A&O 
Metropolitan  Street  Ry  Co — 
Ref  g  4s  ADr  12002.    ..AAO 

Trust  Co.  ctfs.  of  dep. 

8tamped 

Gen  coll  tr  g  59  1997  .      FAA 

Guaranty  Tr  Co  ctfs  of  dep 

SecondAv  Con  5  sg  48  gu  FAA 

Trust  Co.  ctfs.  of  dep.  .. 

South  Boulevard  g  5s  '45.JAJ 

South  Ferry  1st  5s  1919   .  AAO 

Tar  W  P  A  Mam  5s  g  '28    MAS 

Third  Ave  Ry — See  under  "T" 

b4lh  St  Crosst  1st  5s '96..  AAO 

281h  A  29th  St  1st  5s  '96  AAO 

Union  Ry  1st  5s  g  1942.. FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946    AAO 

N  Y  A  Queens  Co  4s  g '46 ..AAO 

Stelnway  Ry— 1st  g  6s  '22  JAJ 

NY AStamf'd— 1st  g  5s  '31  .AAO 

IstAref  g4s'58op  af'14guMAN 

N  Y  Westchester  A  Boston  Ry 

lit  M  g  44s  1946  guar.. JAJ 

Norf  A  Portsm  Trlst  5s'36  J&D 

Norfolk  Railway  A  Light — 

1st  cons  g  8  f  5s  1949   ...MAN 

Norfolk  St  1st  g  5s  1944    _ JAJ 

North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
lat  af  g5sl955oot  1014   AAO 
Northern  Ills  Light  A  Tract — 

1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Ligat — 

let  consol  g  5s  1933 JAJ 

let  consol  g  4a  1933 JAJ 

North  Ohio  con  g  5s  1010. JAJ 

AkronBedAClev  g  6s  '15. MAS 

Northern  Texas  Elec  Co — 

Col  tr  a  f  (6a  1040  op     ..JAJ 


Bid. 


98 

'.IS 


15. hi. u. 


l'lnla  C 
in:; 
944 
954 

101 
Rapid 

96 

85 

99 
Co. 


1004 
1004 


102 
75 

90 

97 

77 

103  4 

98 
1034 
108 

113 

117 

Serv  Co 

Old  Col 

94 

106 

1004 

1004 

100 

83 


119 

107 

108 

102 

1084 

101 


84 

874 
£864 
123 

109 


Ask. 


Northern    Texas    Trac    Co— 1st 

100  g  5s  1933,  opt  1913 JAJ 

100       North  Hud  Co  Kv— See  Public 

North  ler  St-   See  Pub  Serv  Corp 

'.is1,   Northwestern  Elevated  (Chic) — 

1     Union  El  (Loop)  5.i  g  '4.')   AAO 

llll  \i    Norwich  St       1st   g  S*  "'''       *  *  f> 

Oakland Kvs6%notes'15op  MAS 

964   Oakland  1  ruction  (  o 

Gen  con  5s  Jan  18  '86     JAJ  )8 

103  Oak  Trac  Con  5s  1  M3         JAJ 
'I  i  ansll        '  )ak  Tran  1st  con  »  1  61  ':i-  •'  A  J 

97         Oak  Tran   lat  c  g  5a '31       JAJ 
87  Oak  Tr  Co  con  «  fli  '18     JAJ 

100  Oklahoma  Ry— 
1st  A  ref  g  5s  1941  op  '21  .JAJ 

'M,i  Colon]  Si  l!\  Bel  4a  r,A  .i.v  J 
90  New  Bed  MlddlebABrockt'n 

1st  g  5s  Jar,  1   1920  J  A. I 

1004      SoShoreABost  g  5s  191P   FAA 
Omaha  A  Council  BI  ht  Ry— 

101  1st  consol  g  5s  1928.  JAJ 
100      Omaha  A  Coun  Bluffs  Ry  A  Br 

1st  con  g  5s   Jan  1  1028  JAJ 
Omnibus  Cable  (San  Fran; — See 
82      Ottumwa  (la)  Ry  A  Light— 

1st  A  ref  g  5s  1924 JAJ 

Ot  Trac  A  L  1st  5s  '21      AAO 
93       Pacific  Elec  Ry  g  5s  1942.. JAJ 
Los  Angeles  Pacific  Co — 
Gen  cons  M  g  5s  1046.  .JAJ 
1st  ref  g4s  1950  opt  '15JAJ 
L  A  Pa  RR  Cal  6s  1943M  AS 
80  Los  Ang  A  Pas  6s  g  1 928  .J  A  J 

Pacific  Pow  A  L — See  under  Gas 
1044  Paducah  Tract  A  Light— 
99         Col  trust  gold  6s  1935     .MAN 

104  Park  A  Cliff  House— See  United 
110      PatersonRy — See  Pub  Ser  Corp. 

Peeksklll  Lt  A  RR— 6s  '30  AAO 
116  Penn  A  Mah  Val— See  Mah  A 
120  Pensacola  El  Co  1st  6s  '31  FAA 
People's  Tract— Se#  Phils  R  T. 
Peoria  Bloom  AChampaign  Tr — 

ony.  lat  g  guar  5s  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s' 13  to '26  op  gu  FAA 
Phlla  Coatesvllle  A  Lan  Pass  R 


Bid. 


.'.:> 


1094 


|    s96 

A  Covi  ngton. 


974 


100 
82 


79 
See  Bkl  yn  R  T 


784 

584 

70 

99  % 
1034 
103 
105 


102 

100 
/  38 
/  99 
f  99 
f     78 


/    -■ 
/    - 


f  .... 
t  ---- 
f  .... 
f  40 
f  40 
88 
90 
f     75 

100 
/     20 

104 
94 
90 


f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     i  Sale  price 


102 

103 

90 

100 
894 

100 
1054 


93  4 
95 


74 
100 
100 

95 


78  4 
5S4 


1004 
1034 
104 


1024 

101 

45 

101 

100 


103 


S614 


45 
45 
92 
95 
80 

105 

28 

105 

96 

95 


105 

105 

92 

1004 

89  4 
1004 


93 

934 
974 

90 

74  4 
103 
103 

97 


MgSsMch  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g  6s  1949. .   MAS 
Cons  mtge  coll  tr  g  5s  '61  MAN 

Conv  deb  g  5a  1919 FAA 

Ardmore  St  5s  1958..  .AAO 
Central  Trac  1st  6a  1929  .JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  6s  1930  JAJ 
Fed  St  A  P  V  58  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  J  A  D 
Gas  Cos — See  Gas  Secur,  p.  44 
MUlvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

MonongSt  Ry  5s  g  1928.   JAD 
WllkAEPit  1st  g  6s  '29  MAS 
Mount  Washington  St  Ry — 

1st  A  coll  trgu6s  1933   AAO 

Pitts  Alle  A  M  gen  6s  '30AAO 

Pitts  A  BlrTrBsg  1929.MAN 

B  K  A  A  Trac  6s  1031     MAS 

Brownsville  Av  5s  1926FAA 

W  Liberty  1st  g  6s  1930  JAJ 

Pitts  A  Charlerol  5s  '32.  .MAN 

Pitts  Trac  1st  5s  1927 AAO 

SoTrac  1st Acoll  tr  g  5s  '60A  AO 
Sub  Rap  Tran  6s  1013   ..MAS 
The  2d  Ave  Tr  5s  1034  .JAD 
United  Traction  58  1997.  .JAJ 
WestEnd  Trac  con  5s  '38    J  A  J 
Philadelphia  Rapid  Transit- 
Col  tr  g  5s  1957  op  af     FAA 
S  f  guar  g  5s  1962  op'17.M&S 
Darby  Media  A  Ches  St  Ry— 
1st  44  8, '36,  op  '16,  gu.JAJ 
Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1956 MAN 

Union  Traction — 
Elec  A  Peo  4a  tr  ctfs  '45.  AAO 
Hest  Man  A  F  6s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phlla  Tr  col  4s  Fb'15'17FAA 

W  Phlla  Pass  2d  6s  '26. MAN 

PhllaAWChester  1st  5e  '18  .JAJ 

Mtge  g  4s  1964 JAJ 

Pitts  AllegAMan — See  Phlla  Co 
Pitts  A  Birm  Tr— See  Phlla  Co 
Pitts  A  Charlerol— See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rye 
Pitts  McKeespt  A  Greensb  Rv— 

1st  g  5s  1931.. JAJ 

Pitts  Trac— See  Phila  Co 
Porf  (Me)RR  1st  44s'13   MAN 
1st  cons  g  34s'51  opt  '31JAJ 
Portland  A  Cape  Ellz  Ry — 
1st  M  g  5s  Nov  1  1915      MAN 
Portland  Rv,  Lt  A  Power — 
1st  &  ref  s  f  5s  1942  op.. FAA 

5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 
City  A  Sub  6s  '16  op. ..MAS 
Con  g  4s  1930  op  1915.JAD 
Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1936  op. .MAN 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.MAN 
R  1  Sub  1st  g  gu  4s  1950.  -JAJ 
United  Tr  A  El  1st  5s  '33. MAS 
Public  Service  Corp  of  N  J — 
Trust;certs6%perpetual.M&N 
Gen  g  5s  Oct  1  '59  op  A&O 
Camden  Sub  1st  6s  1946. -JAJ 

Cons  Trac  1st  5s  1933 JAD 

Ells  Plaint  A  Cent  Jersey  Ry — 

1st  g  5a  Dec  1  1950 JAD 

Gaa  Cos^ — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1949  MAN 
Newark  Pass  con  5s  1030 -JAJ 
N  Hud  Co  Ry  1st  6a  1014.J  AJ 

Cona  M  5e  1028 JAJ 

2d  6s  extended  to  1924  MAN 
Nor  Jersey  St  By  4a  1048  MAN 


100  101 

Service    Corp. 


103 

1004 


904 


107  4 


D2 
90 


97 
100 


97 


United 


00 

97 


84 

100 

103 

Cos..  p 


81 

ioi4 

914 
984 

103 

1054 

944 
91 

100 

984 

Kits""" 

92 
101 

1044 

"87" 


103  4 
45 


74     |       78 
RRs  (S  an  Fr) 

95  99 

Shen  R  y  A  Lt 

90  93 


974 
96 


103  4 
964 

103 
95 

102 

104 

103 

1034 

102  4 


100 
1014 


101 
104 
1024 


101 
102 
101 
104 
89 
101 
103 
101 
102 

99 


90  4 

s97 

86  4 
103 

914 

93 
101 
1004 

84 


100 
83 

100 

9)4 

99 
101 
101 

89 


89 
1054 

109 
93J. 
1054 
1044 

97 

80 
1074 
102 
103 

99 

81 


1014 
98 
k     10 


97 
109 

98 
104 
105 


102 
103 
1024 

1024 
105 

108"" 
1024 
104 
1014 
105 
91 
103 
104 

103" 

101 

99 

92 

97  4 

87 
105 

924 

96 
101 
1014 

86 


90 

1004 
86 

101 

964 
994 

102 

105 
92 

95 

824 
90 
106 

1094 
934 
106 
104  4 


804 
108 
1024 
104 
101 

82 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bondg. 


Bond*. 


Public  Service  Corp  (concl) — 

<>I  A  Pass  Val  IhI  6s  '38.   JAD 

Paterson  Ry — Con  6sg'31JAD 

2d0sOctl  1914  op AAO 

RapTrStRy  1st  M  5sg'21.AAO 
So  Jersey  Gas  Elec  A  Trac — 
Guar  g  5s  Men  1  1953     MAS 
Puget  Sound  Trac  L  &  Pow— 

5%  gold  notes  1914 FAA 

Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op  FAA 
TacomaRyAPow6s'29.AAO 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J<fcD 

Quebec  Ry  L  II  &  Pow — 

Cons  g  5s  1939  opt J&D 

Kapld  Ry— See  Det  United  Ry 
HapldTr  St  Ry— See  Pub  Ser  Cor 
tlaadlng  Traction  Os  1933. JAJ 
ReadAWornels — lst5sg'25  JAJ 
Republic  Ry  &  Light— 5%  gold 

notes  1910  opt J&J 

R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  da  Janeiro  Tram  L  A  P — 

1st  g  5s   1935.. JAJ 

Roanoke  Traction  &  Light — 

1st  &  coll  tr  g  5s  1958  op. F&A 
Roch  Ry  A  Lt  6s  1964  op. .J&J 

Tax  exempt 

Roch  Ry  cons  6s  g  1930. _AAO 

2d  6s  e  1933 J&D 

Roch  Syr  A  E  1st  5s  1946. MAN 
Rockford  A  Inter-Urban  Ry — 

1st  g5s  1922  op  1907 AAO 

Rockford  A  Freeport  1st  g  gu 
5s  1923  op  aft  Feb  '10.MAN 
Rock  B  A  J  1st  g  5s  '30  guAAO 
Rutland  Ry   Light  A  Power — 

1st  M  g5s   1948 MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Bay  City  Ry — 

ist  A  ref  g  5s  1935 MAS 

Saginaw  Val  Trac  5s  1920. FAA 

BayCyGas — SeeGasSec'8,p.44 

8t  Charles  St— See  N  Or  Ry  A  L 

8t  Joseph  Ry  Lt  Heat  A  Pow— 

1st  gos  Nov  1  1937 MAN 

8t  LoulsCable—  SeeUnRys(StL) 

9t  L  CableAW— SeeURys(St  L) 

St  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  APeorla  RR— 

lst&  ref  gu  g  5s  1939  op. J&D 

8t  L  A  Sub— See  Un  Rys  (St  L) 

8t  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  Cy  R  T 

8and  Frem  A  So — See  LakeShEl 

San  Fran  Oak  A  San  Jose  Con — 

Con  6s  May  19  1938.. MAN  19 

S  F  O  A  S  J  Ry  1st  5s  '33  JAJ 

2d  M  g  5s  1933  s  f JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  6s  June  1  1929 JAD 

Savannah  Elec  Co  6s  g  '52.. JAJ 
Schenectady  Railway  Co — 
1st  g  4%s  1941  op  1911. MAS 
Consol  g  4%s  '53  guar  .MAN 
Sch  lylk  Trac— 1st  5s  1943.  AAO 
Scioto  Vail  Tr  1st  5s  1933. M&S 
Scnnton  Ry — 1st  5sNov'32  J&J 

Gen  g  5s  1920  opt M&N 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  Os  g  '32. .MAN 
Scran  A  Carb  Tr  1st  Os  '23. JAJ 
Scran  A  Plttston  Os  '23.. AAO 
Seattle  Elec  1st  g  5s  '30 op  FAA 
Con  A  refg:  s  f  5s,  1929. .F&A 

Convertible 

Seattle  Ry  5s   1921  op  M&N 
Seattle-Everett  Traction— 

1st  M  g  5s  1939  op  1914. M&S 
Second  Ave — See  N  Y  Rvs 
8econd  Ave  Tract — See  Phlla  Co 
Sedalla  L  A  T  1st  5s  1920. .JAD 
Sharon  A  New  Castle  Ry — 

1st  g  6s  guar  1931 JAJ 

Sioux  City  Service  Co — 

let  A  ref  sfg  5s  '28  op..  JAJ 
Sioux  City  Tr  1st  5s  1919.J  AJ 
South  Cov  A  Cin — See  Cln  Newp 
SouBoulevard — See  NY  Rys 
South  Elec  Ry— See  United  Rys 
Southern  Light  A  Traction — 

Coll  trg  5s  1949  opt MAS 

South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac— See  Phlla  Co 
Soith  Ferry— See  N  Y  Rys 
So  Jth  Jer  G  E  A  T— See  Pub  Ser 
Soith  Sh  A  Bost— SeeOldColony 
So  Side  El  4%s  1924  op  '10.J  AJ 
Southwest  Missouri  RR — 

Gen  A  ref  5s  1931  MAS 

SW  Mo  El  Ry  ref  5s  1923   M&S 
Spocane  A  Inland  Empire  RR 

1st  A  ref  g  6s  1920  opt  MAN 
8pr:ngfleld  (111)  Ry  A  Lt  Co— 

ooll  tr  g  5s  1933  opt.       JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  s  f  g  5S.1926  opt MAN 

Steinway  Ry— See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SuiterSt— SeeUnitedRRs(SanF) 
Syracuse  Lake  Shore  A  Nor — 
1st  m  g  5s  '47  opt  '17. .MAN 
Syrac  Rap  Tr  1st  g  5s  1940  M&S 

2J  mtg  g  6s  1930-. JAJ 

Ta»ma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  6s  1933  s  fop  .  JAD 
Ta-'n  W  PI  A  Ma— See  N  Y  Rys 
Tain  A  Brock  1st  g  6s  '17. FA  A 
Tain  ton  St  Ry— 5s  19 14..  JAJ 
Taylor  Ave — See  Un  Rys  of  St 
Torre  Haute  Indlanap  A  East — 
1st  A  ref  if  |  5s  '45  op  AAO 
Terre  Haute  Trac  A  Llfht— 

1st  con  M  g  5s  1944 MAN 

Terre  Haute  El — 0s  '29.. JAJ 
Tex  Trac— 1st  sfg  5s'37opt  JAJ 


Bid. 


96 
116 
100 
103 

118 
102 

99% 

99% 

99% 

100 

90 
98 

92% 
100 

99 

102 

70% 

73 

115 

n  100 

120 
102 

95  % 


102 

92% 
101 
101 
103 
102 


92 

94 

103 % 

88 
97  % 

98 


A»k 


Bonds. 


104% 


101% 
73 

103 
105 

90 

98 
100 

97  % 

111% 
nl05 
nl05 

103 

98  % 
126 


97 

40 

96 

95 

96 

&  Cov 

(St  L) 


92 


Tol 


Corp 


96  % 


103 

95 
101% 
102 


97% 
95 


97 


93 


100 


93% 

105)4 

96% 

103 


100 
101% 
98% 

113% 
107% 
107% 
104% 
100  | 


99 

45 

98 

97 
99 


94 


'.il 


89% 
99 

94% 
101 

97% 

99 

92 



94 

96 

95 
101% 
97 
nd  Elec 

97% 
103 
99 

98 

Louis. 

100 
100 

97% 

98% 

98 
100 

100 

102 

96 

Third  Avenue.  Ry  (N  Y)— 

1st  ref  4s  interim  etfs 

Adj  Inc  5s  interim  Ctfg- 

Third  Av  lilt  1st  5s  (.''37.J&J 
1st  eons  -a  g   Is  2000.. J&J 

Cenl  1 1  Co  cl t-  rtp 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  <*  Southern 

1st  g  5s  Mav  1  1921  .MtN 

T>l  Krem  A  Nor— See  LakeShKI 

Tol  &  Indiana  1st  5s  1931. JAJ 

T      Rv  A  l-leht  e  4«  IHiiu  JAJ 

Toledo    l  rac  0s  '13  op.. J&J 

T>,   v    West  R J   1st  g  5s  '20. JAJ 

Topeka  Ely— 6a  '30  op  MB.. JAJ 

Toronto  Ry  4%s  '13  '21..FAA 

Trent  St  Rv— eon  g  5s  "38      JAJ 

Trent  Pass  Os  Sept  3C31AAO 

Trent  Perm  A   Hop  6s  '43.JAU 

Trl-Clty  Ry  A  Light  — 

Coll  tr  s  f  g  5s  1923 AAO 

Troy  City  Ry— See  Un  Tr(Alb) 

28thA29th  St«— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  Os  1913. ..MAN 

Con  5s  g  Jan  15  '19.. JAJ  15 

St  Paul  Cy— 1st  g  Os  '32. AAO 

1st  cons  Os  g   1934 AAO 

Cable  con  5s  g  1937.. JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City- 
Cons  guar  g  5s  1928... AAO 
Underground  Elec  Ry  of  London 

4%s  Jan  1  1933 JAJ 

Income  Os  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rys 
Union  Ry.  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  JAJ 
UnlonStRy  (New  Bed  ford.  Mass) 

Con  g  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indlanap  Nort.h'n  ">o  1932  T*| 
Un  Utilities  5s  1944  op.. JAJ 
United  Light  A  Rvs — 

1st  A  ref  g  5s  1932  op.. J&D 

United  Power  A  Tran — 

DelCoAPhlla  tr  ctfs  4s  '49. JAJ 

United  Rys  tr  ctfs  4s  '49..JAJ 

United  RRs  of  San  Fran — 

S  fg4s  April  1  1927.    ...AAO 

Ferries  A  Cliff  Os  1914. ..MAS 

Market  St  con  g  6s  '24... MAS 

Market  StCab  1st  Os  g  '13. JAJ 

Omnibus  Cable  1st  Os '18.  AAO 

Park  A  Cliff  Ho  1st  Os  '13.JAJ 

Park  A  Ocean  1st  Os  1914. JAJ 

Sutter  St  1st  g  5s  1918.. MAN 

Unit  Rys  A  Elec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Conv  A col5% notes  '14.JAJJ5 
Incomes  g  4s  1949  op  '29.JAD 
Inc  funding  g  5s  1930  ..JAD 
B  C  AE11  Mills  5s  g  g'd  '10. JAJ 
Bait  Sparrows  Pt  A  Chea — 

1st  g  gu  4%s  1953 FAA 

Bait  Trac  Co  1st  M  5s '29. MAN 

No  Bait  Dlv  1st  5s  '42. JAD 

Cent  Ry  con  M  g  5s  1932. MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922. .JAD 

Lake  Ro  El  1st  6s  '42.. MAS 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phlla)— See  Unit  PAT 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 JAJ 

Baden  A  St  L  1st  5s  g  '13  TAJ 
CassAv  A  F  Gds  1st  5s  1912 

Ext  at  4%%  to  1922. .J&J 
Lindell  Rv  1st  g  5s  1911 

exten  at  4%%  to  1921  F&A 
Comp  H  &  M  Terfls'13..JAJ 

Taylor  AvOsg  1913 IAJ 

St  Louis  Ry(B'way)  5s  1910 

ext  at  4%%  to  1920. .MAN 

Southern  Elec  5s  1916...  FAA 

Southern  Ry  6s  1915.  MAN 

Union  Dep  con  6s  g  1918  JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g  5s  Apr  1  1923  gu.  AAO 

StLCabAW  1st  MOs^UMAN 

St  L  A  Meramec  Os  g  '10MAN 

St  Louis  Trans  Co  5s  1924. AAO 

United  Rvs  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '20. MAN 
United  Traction  (Albany) — 

Deb  g  4%s  1919. MAN 

Cong4%s2004 ..    ...      .JAD 

Albany  Ry  con  M  5s  g  1930JAJ 

Gen  g  5s  1947 JAD 

YVTurn&RR  1st  g  Os  '19. MAN 

2dgfls  1919 MAN 

Trov  City  Rv  5s  g  1942.. AAO 
Unit  Trac(Plttsb>— See  PhilaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light*  Rv  (Salt  L  City)— 
Cons  Ry  A  P  1st  5s  '21.."JAJ 
Utah  L  A  Pow  4s — SeeGas  Co 
Utica  A  Mohawk  Valley  Ry — 

1st  g  4%s  1941 MAS 

UtlcaBeltL  1st  g  5s  1939. MAN 

2d  g  5s  1931. JAJ 

Virginia  Rv  A  Power — 

1st  A  refg  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  '25 .  JAJ 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op. ..MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op  ..MA8 

Wash  Ry  A  Elec  g  4s  1951. JAD 

Anacost  A  Pot  5s  1949...  AAO 

Guaranteed 

City  A  Sub  5s  g  1948 FAA 

Columbia  St  1st  Os  1914. AAO 

Extensions  6s  1914 AAO 

Metropolitan  lat  6s  1926. FAA 

Washington  Water  Power  Co— 

Consol  A  coll  trg 5s  1920.. JAJ 

1st  refg,  e.  5s  1939  op JAJ 


Bid 


82% 

71% 

107% 


ee  N  Y 

79% 


97 

35 

"63 

98 
96 
98 

114% 
97 

98% 


Ask. 


Bondi   and    Stocks. 


Bid. 


80 


100% 

102 

114 

111 

106 

106 

103% 

95% 

r     85% 
St  Lou, is 


85 


99 

10 


66 

00% 


100 


102 


94% 
100% 

95% 

85% 


92 


75 

77 


100 


100 
101% 


84% 
102 
64% 


102 

96% 
106 
108 
107 
105 
104% 
107% 


75  Vi 

100 


98 
101 
101 


100% 
103 
105% 
101% 


102% 

103% 
85 

82% 

98 

98 

103  % 
103% 
105 
105 
104 


99 
,  P-  45 

97 
101 
102 

96% 


89 
99% 


104 
101 
100% 
107 

102 
102 


Waterloo  Cedar  FallsA  No  Ry — 

83  1st  Msf  g  5s  1940op*15.JAj!     

71%    Watervllet    Turnpike    A    RR—  See  Un 
108        Westchester  Elec — See  N  Y  K>h 
72       West  Chester  (Pa)  Ht  Ry— 
8     71%        lstg5s  Aug  7  1932..      .FAA 
Rys.      llWest  End  St — See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  refg  5s  1957  opt'12-JAJ 
W  Ohio  Rv  — 1st  5a  CJ21    .MAN 

Certificates 

West  Liberty  St— See  Phlla  Co 

West  Penn  Railways  Co — 

1st  g5s  Jan  1   1931         .      AAO 

Pitts  McKees  A  ConneDj  RR— 

lstconsg5s  Jan  1  1031      J*  I 

.-   West  Penn  Tr  1st  5s  1960.  J  AD 

99  W    Phlla    I'HriS—  See    Phi         R    1 

Whatcom  Co  RyALt5a  '35  MAN 

98%:Wneeiing  [tacoag  i«3l       JAJ 

Wheel  Ry  1st  g  Os  1922     MAS 

Wilkes  Barre  A  Hazleton  RR  — 

1st  coll  tr  g  5s  1951  ..MAN  15/ 
Wilkes  A  WyoVal— 5s  '21.  AAO 
WllklnsbAE  Pitts— SeePhila  Co 
Wllm  A  ChesTr  g  5s  1918.  AAO 
WInchesterAv — SeeNHav  St  Ry 
Winnipeg  El— 1st  ref  6s  '35. JAJ 
Worcester  A  Conn  Eastern — 

lstsf  g4%s  1943    JAJ 

101%   WorcCon  St  4%«  e  1Q?0..MAS 
1st  &  ref  g  4%s  1930. ..F&A 

Deb  g  5s  1927 MAN 

North  End  6s  1915 F&A 

Wore  A  Clinton  1st  g  5s  '19J  AJ 

Wore  A  Marlb  let  6s '17.. AAO 

WorcASouthblst  4%s  '22. MAS 

Wore  A  Web  1st  g  6s  1919. JAD 

94%  Yonkers  Ry— See  N  Y  Rys 

Youngstown  &  Ohio  River — 

1st  M  g5s  1935  opt '15.  A&O 

Youngs-Sharon    Ry    &    L — See 

Zanesv  Ry  L  &  P — See  Col  New 

86%  STREET  RAIL'Y  STOCKS  Par 

97%   Albany  Southern  RR  com..  100 

Preferred 100 

92%  Allegheny  Tract— See  Phlla  Co 

I  Amer  Cities  Co  com 100 

80  Preferred .100 

77%nAmerlcan  Railways  Co    50 

Augusta- Aiken  Ry&  El 100 


118 
i07~ 


96 
86 


101 
97 


100 
102% 

96 

102 

61 

102 

90% 


95 

Tr   (Al) 


83 


102 
100 

98 
103 

98 

98 

98 

92% 

97 


98 
Mah&S 
&  Zane 


B 
24 


85 
102% 

64% 

89 
103% 

97% 
107 


66     |      Preferred I 100 

100%  Aurora  Elgin  A  Chicago 100 

92     I      Preferred -.100 

Bangor  Ry  A  El,  common..  100 

Preferred 100 

100%  Bay  State  St  Rylst  pref 100 

Birm  Ry  Light  A  Power 100 

Preferred 100 

Bleeck  St  A  Ful  Fy— SeeNY  Rvs 

Boston  Elevated  RR 100 

West  End  Street  Ry  com... 50 

Preferred  8  per  cent 50 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  A  Worcester  Elec  Cos. . . 

B'way  A  7th~Av— ~See  NYRys 

109%jlBrooklvn  Rapid  Transit 100 

108      I    Brooklyn  City  RR 10 

107  Nassau  Electric  Co  pref...  100 

105     |  Calif  St  Cable  RR  (San  Fran)100 

108%  Camden  ASub— See  Pub  Ser  Cor 

Capital  Trac  (Wash    DC)    .    100 

jCarolina  Power  A  Light, comlOO 

Cent  Crosst— See  N   Y  Rvs 

ICent  PkNAERlv— See  N  Y  Rys  . 

100%  iChar  Con  Ry  Gas  A  Elec  Co.. 50  d 

Chicago  Cicy   Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rys  partic  ctfs  ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ct  f s  dep  st  pd 

Pref  Cent  Tr  ctfs  dep  stpd 

ChrlsAlOth  St— See  N  Y  Rys 

Cln  Dayton  A  Tol  Tr  com. ..100 

91%  Cincinnati  A  Hamilton 100 

Preferred 100 

lot       cm  New  ACovLt  A  Trac. .100 

Preferred 100 

Cincinnati  Street  Rv 50 

Citizens'  Pass— See  Phlla  R  T 
Citizens'  Trac — See  Phlla  Co 
Ity  Pa=s  Rv— See  Reading  Tt. 

Cltv  Rv  (Dayton,  Ohio) 100 

Hit',       Preferred    100 

105       Cleveland  Rv .100 

107        Ctev  Palnesv  A   Eastern    ..100 
107        Clevc  Southw  A  Col   Rv.,-100 

Preferred    100 

Columbia  (SO)  Rv,  ('.as  A  El  100 

Preferred 100 

Columbus    Ry — Common...  UK) 

Preferred lOOj 

Col  Ry  A  Lt  Co  ($20  paldK.100 
Commonw'h  Pow  Ry  AL  com  1 00 

Preferred 100x 

110       Coney  Island  A  Bk   RR 100 

10S       Conn  Rv  A  Lighting 100  i 

Preferred   100  x 

90%   Cons  Trac  of  N  J— See  Pub.  S.  C 
..  Contln  Pass — See  Phlla  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  preferred 100 

89%   Davton  A  Western  common.  100 
S5%       Preferred 100 

101  Denver  A  Northwestern  Ry.100 

102  Detroit  United  Rv 100 

105       Duluth-SuperlorTracCo 100 

103  Preferred 100 

Eastern  Penn  Rya  com  .   ..100 

110       Easton  Consol  Elec  ($25  pd).   50 

East  Read's  El — See  R'd'f  Trac  d 
East  St  Louis  A  Sub 100; 

104  II     Preferred   100  z 


97% 

98% 
101% 
101% 

98 
101 

103% 
106 


87 
81 


100 


100 


95 


77% 
43% 
25 
75 
47 

88% 
30 
122 


125 

d    85 

d  100 

13 

78 

"53" 

92% 
163 


123% 
27 


170 
30 
89 
93 
25% 

8 

3% 


6% 

24% 
75 
100 
90% 

128H 


170 
1  19 

50 

89 

7  ; 
90 
16 
63 

'.»1 
101 

7'.) 


35 
93 
67 

166" 

127 

76 


94 
94 


103 

97 


\r. 


63 
103 


105 


101 
100 
105% 


99 
Ry  A  L 


12 
30 

33 

78% 
43% 
30 
80 
48% 
90 
35 
125 


125% 
85% 

100% 
15 
80 
9% 


18 

70 


92% 
166 


124 
28 


185 

34 
92 
95 
25% 

8% 

4 

2% 

7% 

25% 

80 
105 

95 

BO 
130 


175 

151 

100 

30 


93 

92 

is 
64 

105 

SI 


40 

94 

70 

100 

110 

130 

73 

78 

70 

4 

"26" 
27 
72 


e  Assessment  paid      d  Price  per  share,  not  per  ct.   f  This  price  Includes  accrued  Int.    k  Last  sale,   n  Norn,   s  Sale  price,    z  Ex-dlv-     v  Ex-rlyhts 
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NOTICE.— AM  bond  prices  arc  now  "and  interest"  except   where  marked     t"  and  Income  and  defaulted  bonds. 


Stocks. 


I'.ir. 


Bid. 


t,.-, 

". 

124 
84  A 

B4 

I.". 

80 
90 
183 

9  I 


JO1, 

58J4 


1  iciitii    \*      Set    N    > 

imon       100     L06 



I. til  nil   Pk&H 

.'■i  i 

I  com   ion 

1 1  ii  i 

ith  LI  .v    I  r  prel  Km 

i     n  el     100 

1 1 H  i 

ton-tiuustoi 

urn 
[nterurban 

100 

IIMI 

•  com 
red 

I 

..I    inn 
vaj  Co     ion 

Hill 
L00 

Holyok  LOO 

Houghton  Count]    I 

Hill 

Minimi         lull 

L00 

p|    L00 

:  ipolis  Si  Kyi    ■  LOO 

Indian;  ction         LOO 

ii  Co 
1 1  il) 
inn 

Pref  voting  tr  ctfsexl    ' 

International  I  rac  I  Buffalo)  100       -11 

100     

Inter-Sl  LOd 

Interurb  Ky  ..  I  in   100 

Jackson  m  com.. 100     120 

100        HN'2 

■   i  ■ .  com   loo     

Prefi  m  I  100 

Kenl  LOO 

LOO 

Kokomo  Marion  &  Wesl   I  r   LOO 

:  ic  common 100 

LOO 
a   preferred  mo 

I  &L  prel  50  d 

red  50  d 

Little  Roi  k  Rj  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100     1004 

Preferred  100     112 

Manha!  EteA    U.v     NV  Ion       !.;  ;  |  . 

Mass  Elect rir  Comp  iniea       loo       19 
Preferred  100 

LOO 

LOO 

Mexii  o  Tramway  ion 

Mil.',  i  ight  pref     nm 

-.100 
Morris  Co  N  J  I  raction  100 
Nashvilli  11  com. .100 

red  100       97M 

LOO       68 

prel  -mi   ion       93 

R;  3  &  Lighl  Co.      loo       :;:, 

ed  loo       77 


28 
62 

7."> 

7 

90 

15 


.-,p, 

85 
125 

250~" 
9 


Ask. 


8 

7.". 


85 

89 
16 
83 


86 
96 
L85 


"i  ', 
■hi 

inn 


20J 

"42 

o  i  Va 
9 

80 
122 
L21 

17 

29 

iil 


84 

'.•_".. 

28 

is 
16 
32 

1  .V  I 
99  4 
1004 

1!  1 
I  15 
194 

'il 


38 
77A 


Stocks 


Par     Bid. 


Bleecki  i  Si  a  i  ultonl  - 

.v  Till  Ave  guar        nm 

('.■nil.. I    Cl  loo 

■  k  Norm  .V  tttast  lllv.lOO 

Christopher  .*  Tenth  StB.lOC 

Eighth    Ave  100 

i-j.l  st  a  Qrand  St  Ferry  ion 
4 2d  Sl  \1  A  St  M.h  Ave  ..100 
Metropolitan  street  KH...100 
Ninth  Ave  guar  6%   ...       100 

i     \c    100 

Blxtn  \vr  nil 

r  venty;thlrd  St  guar 100 

N  v  State  Uv-  com  100 

Firsl  preferred       100 

Norfolk  Railway  A  Light 

unpton  (  Mass)  St  Ry  100 

Northern  <nilo  Tr  A  Light     100 
Preferred -loo 

forte   lei  KiecCooom..    .100 
I'rcft'rred 100 

Oilo  Traction — Common. -.100 
Preferred 100 

0  nana  A  Council  Bluffs 100 

Preferred 100 

«Utumwa(Ia)RyALt  pref  ..100 

Pacific  PowA  L — See  under  Gas 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com.- 100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  CO 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50 

Federal  St  A  Pleasant  Val..25 
Plttsb  A  Blrmingh'mTr...  50 
I  nltcd  Traction  pref 50 

Phlla  Rapid  Tran  Vot  TrCerts  50 

Citizens   Passenger  guar 50 

Contlnen  Pass  Ry  (J29  pd).  50 
Falrmount  Pk  A  Had'gt'n.50 
Frankf'd  A  Southwark  Pass  50 

Germantown   Passenger 60 

Green  A  Coates  Sts  (?15  pd)  50 

liestonvllle  M  A  F  com 50 

Preferred 50 

Phlla  Cy  Pass  Ry  ($23 M  pd)50 
PhllaAGrav's  Fy  (?25  pd)..E0 

Philadelphia  Traction 50  'd 

Ridge  Ave  Pass  ($28  paid)   .50|c/ 

2d  A  3d  Sts  Ry  guar 50  Id 

13th  A  15th  Sts  Pass  Rv.._50|(/ 
Union  Pass  (f  30  5-6  paid) . .  50 \d 
Union  Traction  (J174  pald)50 d 
West  Phlla  Pass  guar 50  d 

Plttsb  A  Blrm— See  Phlla  Co. 

Portland  (Ore)  Rv,  Lt  A  Pow- 
New  stock  (65%  paid)... 100 

Porto  Rico  Rys  Ltd    J  00 

PresidloAFer  RR/San  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Eiectrlc...lOO 

Public  Service  Corp  of  N  J  .  100 
Camden  A  Sub  (85  paid)... 25  d 
Consolidated  Trac  of  N  J  .  100 
Jer  City  Hob  A  Paterson.  .100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co  ...  100 
So  Jersey  Gas  Elec  A  Trac  .  100 


20 

170 
6 


125 

3 1 .". 

.'70 


LflO 

•> 

I  1 5 
250 

88  H 

92 

d    -•  7  ' , 

i  i'.i 

hi 
100 
1  10 

'.)7 

I!)'.. 
x    87  a 

724 

81 

'.I.",, 

Cos    p 

7 

30 

23 


1034 

444 


56 


35 


51 « 


764 


107 
1154 

18 

76 

75 

75 
235 
128 


Ask. 


1MI 

Hi 

I  1 

137 


ISO 

6 
126 

2  7  5 
89  ;t 
93 

121 

ill 

101 


Stocks. 


Pari    Did. 


5  I  !  i 

88 

734 


10 

35 


105 

II1.. 
;,() 
58 
25 

'11" 
26 
8  295 
s   122?4 

k    61 4 
i    369 
ft   112 

x   L234 

k    65 
s  157 

8       Ml'l 

85 

s  245 
s  250 

8  252  4 
8  CO 

51 H 
s  20314 


67 

79 


109 
1164 

19 

764 


90 


130 


Puget  Sound  Tr  Lt  A  Pow..  100 
Preferred 100 

Quebec   Rj    l.l    Heat   A    I'oa     inn 

Railways  Company  General     io 

Reading  Traction.   .... .60 

cit v  Passenger  Uv 5') 

Bast  Reading  Electric  Ry..50 
Republic  Rv  A  Light  com..  100 

Preferred 100 

Richmond  Eight  &  RR 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
ifoch  liv  A  Light  preferred  100 
Rochester  Svr  A   Bast  pref    100 

Rutland  Rv  Lt  A  Pow 100 

St  Jos  Rv  Lt  Heat  A  POW...100 

Preferred  100 

San  Fr-Oak  Term  Rys  pf  A. 100 
iao  Paulo  1  ram  L4P  Ltd. .  loo 

Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred .100 

Preferred        ... 100 

So  Jer  Gas  Elec  A  Tr— See  Publl 
Southwest  Missouri  RR  ...100 
Spokane  A  I11I  Emp— CapstklOO 

Preferred  ctfs 1 00 

Tampa  Elec  Co .100 

Tennessee  Ry,  L  &  P  com..  100 

Preferred 100 

Terra  Haute  Ind  A  Last...    100 

Preferred 100 

Terre  Haute  Tr  &  Lt,  pref. 100 

Third  Ave,  new 

Toledo  Bowling  Oreeu  A  So.  100 

Toledo  Rvs  A  Light  Co 100 

Toronto   Railway 100 

Trl  City  Ry  A  Light  com...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 

Twin  CR  v  Rapid  Transit 100 

Preferred 1 00 

Union  Ry.  Gas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed, Mass). 100 
Union  'Trac  of  Ind  (new) 100 

First  preferred 

Second   preferred 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  &  Pow  com 100 

Preferred 100 

Washington-Va  Ry,  com 100 

Preferred 100 

Wash  Ry  &  El  Co  common . .  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RR  ctfs 100 

West  Penn  Rvs  preferred 100 

West  Penn  Traction  pref  ..100 
West  Penn  Tr  &  Wat  Pow. 100 

Preferred 1 00 

Wheeling  Traction .100 

Winnipeg  Electric  Ry 100 


Ask. 


e  C01  p 


■i  Price  pel  share,  not  per  cent,     ft  Last  sale,     n  Nominal,     s  Sale  price,     t  Stamped  stock,     x  Ex-dividend,     y  Ex  -rights. 


'.11 


116 
231 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest' 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Beads 


Bid. 


^OAL.  IRON  &  STEEL  BONDS. 

Ala  Steel  A  Shlpbldg— See  Tenn 

Beech  Creek  Coal  A  Coke  Co 
1st  8  f  gu  g  5s  1944  op'07JAD 

Bethlehem  Steel  Corporation—. 
Beth  St  1st  ex  g  6s  '26gu  JAJ 
Beth  St  pur  m  69  Aug  '98  Q-F 

6%  notes  1914.    MAN 

Beth  St  1st  1  &  ref  5s  '42 .  M  &  N 

Bon   Ur  Coal  2d  ser  os  '28.  .JAJ 

Buffa'o  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co— 

1st  t  6s  1932  op  Dec  '07  JA1J 
Deb  g  5s  Jan'26  op  1910MAS 

Clairton  ateel  g  6s  1913 JAJ  6 

Col  Fuel  A  Iron— 5s  s  f  '43.FAA 
Col  Fuel  Co  6s  gen  g  TU.MAN 
Gr'dRlvCACg6sJ'lyT9  AAO 

Colorado  Industrial  — 

let  ggu  5s  ser  A  AB  '34opFAA 

Consolidated  Indiana  Coal — 
1st  e  f  g  6s  1935  gu  opt.  J  AD 
T^oal  Co — 


92 

93  4 


95 
99 


Consolidation  C 

Ref  g  4^9  1934  Opt      .MAN 

1st  A  ref  a  f  g  5s  1950  ..JAD 
Continental  Coal  Co  - 

1st  9  f  e  59  1952  op  '06     FAA 
Dom'lon  Coal  5s  '40  op  '10  MAN 
Dominion  Ir  A  S  5s  1929       JAJ 
EastemSteel  1st  5s'31op'16FAA       86M 
Fair .noiit  Coal  59  1931  .JAJ        96 

Grand    River  Coal   A  Coke — See  Col  hi 
Bocking  Valley  Products  Co — 

1st  g  5s   1961  opt JAJ 

111  Steel  Co  deb  5s  1913. ..AAO      lOO^g 

Deb  g  448  1940  op  '15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16. MAN      100^ 
Jeff  A  Clear  CAI  1st  5s'26  JAD      101 

-d  gold  5=  1926.  ..    ...      JAD        05     I 

Indiana  Co  1st  s  f  5s  '50. JAJ        97 
Jones  A  Laughlin  Steel  Co — 

I8tg5sl939af MAN      100?i      lOUii 


C  I   & 
92 

96^ 
117 
102^ 

87  A 

90 

80 

97 
S5 
4% 

98^ 

],„,.. 

WA 


Ask. 


RR 


103  H 

ysA 
100 

90 


87 

100 

1084 


844 


934 
93  J* 


994 
96 

90 

01;  i, 
A  Iron 

62 

100   . 
90  J* 

100M 


Bond*, 


Bid. 


100 
100 
100 

99 
103^ 

99 

101 

101*4 

RR  of 
100 


994 

25 

78 

95 

100 
1064 
100  lA 

W.)% 
1084 


Kanawha  A  Hocking  C  A  C  Co 

ist  g  gu  s  f  5s  '51  op  '06.. JAJ        97% 

La  Belle  Ir  Works  6s  '23     JAD      103 

LackSt'l  1st  g  5s'23op  to'06 A&O        96  A 

1st  5s  1950  opt  aft  1915.M&S        80 

Conv  debos'lo  red  aftT3.MAS 

Latrobe-Connellsvllle  C  &  C — 

1st  s  f  g  6s  1931  opt JAD 

s.ehtgh  Coal  A  Nav— 44s'14Q-J 

Railroad,  gold,  4s,  1914.  .Q-r 

58  extend  to  4s  g  1914   ..JA1 

Gen  M  g  4  4s  May  1924.. Q-F 

Funding  4s  g  July  1  1948. JAJ 

Col  tr  power  44s  '21  op  J&D 

Coll  tr  g  44s  1930  opt. ..MAN 

Ten  A  W-Barre  Coal — See  Cent 

Maryland  Steel  1st  68  1922. HA  » 

Mex" C  A  C  1st  5s  1926  op..MAS 

Monon  Coal— See  Chic  Ind  &  L  Illy  p  36 

lonong  Riv  Coal      tis  1949  AAO      115!<£ 

National  Tube  Co— 

1st  B  f  g  5s  19.52  op  '16.  .MAN 

N  V  A  Wllkes-B  Coal  6s'33  .Vl,^ 

O'Gara  Coal  5s'55  op  aft  *08  MAS 

Pennsylvania  Coal  A  Coke — 

1st  sf  g  5s  Julv  1   1932  op  JAJ 

Penn  Steel  1st  5s  1917 MAN 

PaAMd  Steel  Cone  6s  '25   M  AS 

Span.-Amer  Iron  6s  1927. JAJ 

Pitts-Buffs  f  5s '29  op  af  '12F&A 

Plttsb  Coal  1st  5s    1954  opt. JAJ 

Pittsb-Westmoreland  Coal — 

1st  sf  k5s  1947opt MAN!     

PittS&WestmC  os  '25  op  MAN  95 
PWhA  L  ECoal  Intm4s'3l  JA  J  f  31 
Pleasant  Va!  Coal  5s  1928  JAJ  90 
Pocahontas  Consol'd  Collieries — 

1st  g  5s  1957  op J&J        87 

Republic  Iron  A  Steel — 

1st  A  coll  tr  g  5s '34  opt.AAOl     1034 
>■  f  e  59  1940  op  1920...  AAO      . 
R  •  hv- Pitts  C  AIe5s'46    .MAN      100 
1st  sf  e4  4s  1932  opt..   FAA        93*4 


Ask. 


99 

1034 
97 
81 
94 

1014 


Bonds. 


Bid. 


100 
1014 

102', 
N.I  p  35 
101     I 
50 

116  4 

99*4| 

~§6~" 

98 
102 
106% 
s  101 
1014 
110 

90 
96 


98 

884 


Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op.JAJ 
Sloss  Iron  A  S  Co  1st  6s  '20. FAA 

Cons  4  4s  1918 AAO 

South  I  A  S— 4-5s  1929  op  AAO 

Span-Amer  Iron  Co — See  Pa  Ste 

Sun  Crk  Co  col  tr  s  f  g  5s  '44. JAJ 

Sunday  Creek  Coal  g  6s  '12.  J  A  D 

Temple  Ir  1st  A  coltrg4s'25.J  A  J 

TennCIARR.  Geng5s'51JAJ 

Tenn  Dlv  1st  6s  Jan  '17. AAO 

Birm  Dlv  1st  con  6s  '17    .JAJ 

Ala  Steel AShlpbdg  6s  '30. JAJ 

Cahaba  CMCo  1st  6s  '22..  J  AD 

Union  Steel  Co  1st  5s '52  gu  JAD 

U  S  Steel  Corp  — 

Col  tr  9  f  5sApr'51  op  '11  Var. 

Col  tr  s  f  5sApr'51  not  optVar 

Col  s  f  2d  5sAp'63  op'13.MAN 

Utah  Fuel— See  Den.  A  R  G  RR 

Vandalia  Coal  1st  6s  '30  op  JAJ 

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt. FAA 
Victor  Fuel— lstsf  g5s '53.JAJ 
Va  I  Coal  A  Coke  5s  1949. MAS 
WebsterCAClst  g  5s'42  op. MAS 
West  KenCoa'  1st  5sl93o..JAJ 
ELECTRIC   LIGHT,   OAS   AND, 

POWER   BONDS. 
Adirondack  Elec  Pow  Corp — 

1st  m  g  5s  1962  opt JAJ 

Altoona.  Gas  5s  Aug  1  '32      FAA 
Amer  Gas  conv  g  6s  '14  op. AAO 
Conv  coll  trust  g  5s  1920.JAD 
Non-conv  coll  tr  g  5s  '20.JAD 
Am  Gas  A  Elec  coll  5s  2007.FAA 
Am  Pow  A  Lt  6%  notes'21  FAA 
Ariz  Pow  1st  6s '33op'13      MAN, 
Asheville  (N  C)  Row  A  right- 
ist Bf  g  5s  1942  opt AAO 

Atlanta  Gas  Light  5s  g  1947  J  A  \)\ 
A'lantlcClty  (N  J)  Gas— 

1  «t  g  5s  Jan  1  1 960  op  '20  J  A.I 


Ask. 


93 

96 

104 

106 

93 

95 

f     20 

24 

el 

65 

100 

1044 

1054 

102^ 

103 

1034 

104 

103?i 

105 

104 

1034 

104  4 

1054 

114 

\\w% 

114 

1114 

102 

1024 

p.  36 

100 

96 

100 

85 

9.5 

96 

93 

95 

75 

80 

99 

100 

98 

100 

101 

1014 

100 

95  *4 

96  4 
87  4 

86  H 

97  4 

9  J 

89 

92 

934 

96 

104 

924        934 


6  Basis,     f  This  price  Includes  accrued  Interest,     ft  Last  sale,     n  Nominal      *  Sale  nrlce 


Aug.,  1912.| 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bondi. 


1034 

102', 


100 
1074 


Bait  Elec  1st  g  5s  1947  gu  .JAD 
Bay  City  Gaa  1st  g  5s  1920. J&D 
Bay  Counties  Power  5s  '30.  MAS 
Blnghamton  Gas  6s  1938. .AAO 
Blnghamton  Lt  Heat  A  Power — 

1st  5s  July  1  1942  opt  '12AAO 
Blackstone  Valley  Gas  4  Elec — 

Col  tr  g  5s  1939  op JAJ 

Boiton  E)  L  let  con  5s  '24  M  &  S 
Bridgeport  Gas  L  4s  1952. .J&J 
Bronx  Gas  &  Electric — 

lst&ref  5s  '60  op  aft  '20.. J&J 
Bklyn  Boro  Gas  5s  1945  op.  J&D 
Bk>  nUnGaslst  con5s  g  '46  M&N 
Buffalo  Citv  Gas  g  5s  1947. A&O 
Buff  Gen  Elec  R  1st  5s  '39  F&A 
Buff  A  Nlag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burl'ton(Vt)  G  L  6s  1955. J&J 
Butte  El  &P  1st  sf  5s  '13-51.J&D 
California  Electric  Generating 

1st  s  f  g  5s  '48  op  aft  '12. M&S 
Cal  Gas  &  Elect  Corp — 

Sink  fund  g  5s  1933  opt.M&S 

Unl.&Ref.g.5B'37  op  s.f.M&N 

Cal  Cent  Gas  &  El  6s '31. F&A 
Canadian  Light  &  Power — 

1st  a  f  g  5s  1949  op  '14.. J&J 
Canton(U )  Elec  6s  '37  op  '12M&N 
Central  Maine  Power — 

1st  g  5s  1939  op  1919. ..M&N 
Central  Mexico  Light  &  Power — 

1st  s  f  g  gu  6s  '40  op  '15.  .J&J 
Cicero  Gas — See  Northwest  Gas 
Clnn  Edison  Elec— 5s  1917  J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13. .J&J 

Double   guarantee 

Citizens  Gas  &  Fuel  (Terre  II) — 

1st  &  ref  g  5s  1960  op... J&J 
Citizens  L.H&P  (Johnstown, Pa) 

1st  g  5s  1934  op  191  4  M&N 
City  Elec,  San  Fran,  5s  '37. J&J 
Clev  El  I tl  1st  5s  '39  op'24.A&0 
Oolo  Spgs  Lt  lit  &  Power— 

1st  &  ref  g  5s  1920  op '17    F&A 

Col  Sp  EI— 5s  1920.    -  A&O20 

ColoSp  L  &  P  5s  1919.. A&O 
Columbia  G  &  E  1st  5s  '27. J&J 

Columbus  Elec  68  1922 M&N 

Columbus  Gas  Co  1st  5s  g'32  J&J 
Columbua  (O)  Light  Heat  &  P — 

Gen  M  g  6s,  1924,  guar. F&A 
Columbus  (Ga.)  Power — 

1st  m  8  f  g  6a  1936 A&O 

Commonwealth-Edison  Co- 

lst  g  58  June  I  1943 M&S 

Com'wealth  Elec  5s  J'e'43.M&S 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Cons  Gas  of  Bait  5s,  1939 ..J&J 

Gen  g  44s  Apr  1964..  _AAO 
Consol  Gaa  Elec  LAP  (Bait)— 

Gen  g  4  4s  Feb  14  1935.  J&J 

5%   gold   notea   1913 J&J 

Coasol  Gas  N  J— 5s  g  1936. J&J 
Consolidated  Gaa  (NY).  See  N 
Conaol  Gaa  (Pitta)— 5s'48. .F&A 
Coasol  Ltg  Co  (Vt)  let  5s  '26J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op'1913.J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s    1938 J&D 

Conaumers'  Power  Co  (Mich)  1st 

lien  &  ref  g  5a  1936  op '16.  J&J 
Conaumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14.  M&N 
Dallas  Gas — 1st  g5s'25  on.MAN 
Dayton  Ltg  1st  5s  '37  op  '12M&S 

Uayt  El  L  lat5s'21op'06.M&S 
Danon(O)Gas5s'30op'15M&S 
DenvQas&El — 1st  g  5s'49  M&N 

Conv  g  notes  6s  '14  opt.  A&O 
DetroltC'yGas5%  gmtg  23. J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  6s  '18  F&A 
Detroit  Edison  1st  g  5s  '33.  J&J 

Conv  deb  6s  1920. A&O 

Conv  deb  6s  1921. F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939.J&J 
Economy  Lt  &  Pow  (Jollet  111.) 

1st  m  s  f  g  6a    1950 J&D 

Edison  Elec  Co  of  Los  Angeles — 

lst&ref  g  5s  1922  op  '07. M&S 
Edison  Elec  Lt  ctfs  g  6s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21Q-F 
Electrical  Securities  Corp — 

Coll  tr  g  a  f  5s  1935  opt.. F&A 
Empire  Dlst  Electric  Co— 

1st  m  s  f  g  5s  1949  op.. M&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41op.M&S 
Enid  (Okla)  Electric  &  Gas— 

1st  g  6s  1920  opt M&N 

Bqult.  Gas(  Memphis) — See  Mem 
Equit  G  &  E.  Utlca  6s  '42. A&O 
Eault  111  Gas.  Phlla,  6a  g'28  J&J 
Evansvllle  Gas  A  Elec  Light — 

1st  g  5s  1932  opt  1912... JAD 
Gas  dk  Elec  Co  of  Bergen  Co — 

Cons  g  6a  1949 JAD 

Gen  5s  Nov  1  1954 MAN 

General  Elec — 3  4a  '42  opt  FA  A 

ConvgfiH  1017 JAD 

Gr'd  Rap  Edison  6s  g  1916MAN 
Gr  Rap  Gas  L  Co  1st  6s'15  FAA 
Great  Falls  Power — 

1st  a  f  g  5s  1940  opt M&N 

Great  West  Pow  6s  '46  opt.JAJ 
Guanajuato  P  A  Elec  Co— 

1st  8  f  g  6s  1932  opt AAO 

darwood  Electric  Co — 

1st  s  f  g  6s  1939  op'14-..JAJ 

1st  &  ref  s  f  g  6s  '42  op. .  M&S 
Haverhill  G  8  Co  1st  6s  S29.JAJ 
H  oughtonCo  ( Mich )  ElecLlght— 

lit  g  6s  Jan  1  1927  opt.  JA  ■ 
Hudson  Co  Gas — 6s  g '49.MAN 
Hudson  River  Gas  A  Electric  Ci  I 

1st  Ref  g  58  1929 MAN|n    95 


Bid. 

Ask. 

"9:." 

10114 

97 

"99" 
100 

97 

100 

994 
1074 
93 

101 





99 
96 

102 

101 

98  h\ 

107 
69 
102  X 

99 
94  4 
95 

96  4 

98 

864 

874 

95  % 
101% 

102 
96 

103% 

78  % 
96 

79% 
98  | 

97 

99 

89 

Light  & 

101 4 

93  4 
Coke 
103 

89 
97 

94  \ 
100 

95  4 

974 

100 

89  % 
101 

90% 

103  j 

91 

984 

974 

75 

99  4 

91 

974 
101  I 
101) 

77 
101 

100  '! 

100 

984 
YG  El 

"96" 

91 
100 

96 

89 

80 

89 

99 

98 

954 
100 
101 

97  % 

1014 

120 

117 

95 

99 

97 

1014 
107% 
105 

98 

SS 

95 

98 

.  Cons. 

103 

106 

94 

103 
98 


97 
94 


103% 

102  4 


108  4 
97% 


89 
1004 


OS7* 
99 

95 

fc84 

92  4 

101 

100  4 

90 

95 
105 


H  &  P 

"98"" 
944! 

102     j 

98 

90 

"91  "' 
101  I 
100 
96 !  i 
100  4 
1014 


1015-6 

123 

119 


101 
100 


102  4 

108'.. 


101 

90 
974 

101 

G.  &  E. 


107 
98 


82  V 


99! 


964 

88  4 


101 
95 

98     !' 
105  4 

100 


Boada. 

Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Illinois  Northern  Utilities  Co — 

1st  &  ret  g  5s  1957  opt.. A&O 

Indiana  Ltg  4s  1958  op F&A 

Indiana  A  Mlctilgan  Elec  Go — 

1st  M  6a  1957  opt F&A 

Indiana  Nat  Gas  &  O — See  Peep 
Ind'aGas — 1st  con  g  6s'52.AdO 

Jackson  Gas  5s  g  1937 A&O 

Jacksonville  (Fla)  Gas  Co — 

1st  s  f  g  6a  June  '37  op..Q-M 
Kankakee  (111)  Gas  &  Electric — 

1st  &  ref  5s  1930  op  '13.M&S 
KansCltv(Mo)Gas  5s'22  A&O 
Kansas  G  A  E  1st  5s  '22op.M&S 
Kan  Nat  Gas  Co  1st  6s  '16  M&N 

2d  M  6s  1918 JAJ 

KenoshaG&Elst5s'30op'10J&D 
Kings  Co  Elect  Light  &  Power 

1st  gold  6s  1937 A&O 

Purchase  money  6s  g  '97  A&O 

Conv  deb  6s  1922 M&S 

Bklyn  Edls  111  cons  4s'39  J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&O 
Knoxv  Gas  1st  5s  '33op'13  A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Kef  &  ext  g  5s  1934 A&O 

La  Crosse  Gas  &  Electric  Co — 

tst  A  ref  z  5s  '21  op  '1 1  .JAD 
1-anslng  Fuel  A  Gas  6s  '21  .AAO 
Leavenworth  Lt  Heat  A  Pow — 

1st  g  5s  1923  opt  .  ...  M&S 
Lincoln  (Nel>)  Gas  &  Elec  Light- 

lSt  con   58    Dec    1941..       J&D 

Lockporl  (NY)  Lt.  lit  &  Pow— 

1st  ret  5s  1938 J&J 

LockportG&E  1st  5s  '20  F&A 

Loa  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.  .M&S 

Los  Aug  G  &  E  5s  '34    .J&J 

1.ob  Ang  Ltg  5sAprll'24  A&O 

LouDvllle  Ltg  6s '53,  gu      A&O 

LoweJElLtCor   1st  5s  e'\4  J&J 

Luzerne  Co  (Pa)  Gas  &  Elec — 

1st  ref&imp  g  5s'48op'l3A&0 
Madis  HiGas&Elec  g  6s'2rt.A&0 
Madison  River  Power — 

1st  M  5s  1935  gu  opt F&A 

Mankato  Gas  A  Elec  L't  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Cons  A  refg  5e  '36  opt.. MAN 

Mass  Gas  4  4s  1929 J&J 

Memphis  Cons.  Gas  &  Elec. — 
Equit  Gas  1st  5s  1929. .M&N 
Memph  L  &  P  ref  5s  '31. J&J 
Mexican  Elec  Light  Co,  Ltd— 

1st  m  s  f  g  5s  1935 J&J 

Mex  Lt  &  Pow  1st  5s  '33  s  fF&A 
Mich  City  G&EI  5s  '37  op'10  J&J 
Mil  Gas  Light— 1st  g  4b  r27  M&N  j 
Minneapolis  Gas  Light — 

1st  een  5s  Feb  '30  op  '14  MAS 
Minn  Gen  El  1st  5s  '34  op.. J&D 
llu  Edison  Elec  6s  g  192/  F<fcA 
Mo  El  Lt  6s  Mav  1921.  Q-M 
Mobile  Elec.5s'46op'10-.M&N 
Monongahela  Light  &  Pow  Co — 
1st  e  5,  jnne  1   1Q49  JAD 

Montgom  (Ala)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Hi  A  Power  Co  - 

lst&coltr  g448'32op'12.J*J 

Gold  63  1933  op  1913        A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec.  Roch    - 

1st  M  g  44a  1942  op  '12  A&O 

Muskogee(Okla)  Gas&Elec — 

lat&ref  5s  1926,  op  '09.. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&0 

National  Light,   Heat  &  Pow— 

Coll  trust  5s  1 91 9  Ser  B . .  J &J 

Coll  trust  5s  1920  Ser  C..J&D 

CltyG&E(Paris,Ill)5s'24  A&O 

Marsh'll(Mo.)LH&P5s'35J&D 

Twin  StatesG&E4  4s'26.A&0 

Nevada-Cal  Pow  1st  6s  '27.  A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con5s'48J&D 

N  London  G  &  Elec  g  6a'27A&0 

2d  m  6b  1929 A&O 

Consol  &  refg  5s  1933... J&J 
New  MilfordJPow  1st  5s  '32  F&A 
>  V  Gas  Elec  L  H  A  P  Co — 

1st  g  5s  Dec  1  1948. ..JAD 
Pur  mon  col  tr  4s  1949FAA 
EdElIll.NY.con  g  5s'95JAJ 
Central  Un  Gas  5s  g  '27.. JAJ 
Equitable  Gas  1st  6s  '32. MAS 
New  Amster  Gas  5s  1948. JAJ 
N Y  AER  Gas— 1st  g  5s  '44  JAJ 

Con  5s    1945 JAJ 

N  Y  A  WestcLgGeng4s2004  J  A  J 

Deb  g  5s  1954  op  guar. JAJ 

Northern  Un  Gas  5s  1927MAN 

Stand'd  Gas— 1st  5s  '30. MAN 

N  Y  A  Queens  Elec  Lt  A  Pow— 

1st  cons  g  6s  Aug  1  1930  FAA 

N  Y  A  Queens  Gas — 

1st  A  gen  m  g  5s'34  opt  FAA 
NY  A  Rich  Gas  g  5a '21... MAN 
N  Y  A  Sub  Gas— See  WestchLtg 
Niagara  Falls  Power  5s  '32.. JAJ 
Refg  A  gen  6a  Jan  1932  AAO 
Niagara  L,  H  A  P  1st  5s'22M&N 
Cons  A  refg  g  6s  '26  opt .  M  AN 
Niagara  Lockport  A  Ont  Pow— 

1st  s  f  g  5s  1954  opt MAN 

Northern  Cal  Power  6s  '32. JAD 

R  A  cons  s  f  5s  '48  op  '16  JAD 

North  Idaho  A  Montana  Pow — 

1st  s  f  g  6s  1949  op  '14. .FAA 

North  Ontario  L  &  P.  Ltd— 

1st  6s  April  1931  opt J&J 

North'n  Westchester  Lighting — 

1st  con  m  g  5s  1955 JAD 

North  Hudson  Lt  H  A  P  Co  (Ho 
boken.  N  J)— 5s  1938... AAO 
Vorth  Shore  Electric  Co — 

1st  g  5s  1922  op  1912 AAO 

1st  A  ref  g  6a  *40  op  '20. AAO 


Bid. 


98 

95 
71 

96 

lesG  L 
89 
99 


97 

984 
954 
97H 

(is 
102 

101 
115 

1254 
88 


Ask. 


90 

102-, 
1014 


94 
92 

88 

91 

96 


100 
l6i" 


974 
101 


95 


97 

97 
100 

82 

90 
94 

904 

100 

ioo"" 

109 
90 

964 


100 

101 

95 

96 

99 
994 

904 
90% 


994 
125 
105% 
103 
100 
100 
103 

103  4 
885  ' 
112 
101 


1014 
1044 
101 
834 

1024 

100 

104 

101% 

99 
96 

100  4 

106  4 


91 
100 


89 

90 

97 

100 

103 

100'  ( 


99 

96 

73 

99 

:  Coke 

91 

102 


984 
99  4 

974 
100 
71 

102  4 

101" 


Bonds. 


91 
96 
95 


102 


100 
96 


964 
93 


95 
100 


984 
1004 


99 
109 

98 

1024 
100 
974 

100 


85 


96 
91 H 

101M 

101 

101 


North  Shore  Gas  Co  of  Ills— 

Ut  g5e  1937 opt  -  ...F&A 
Nortbwest'n  Gas  LACoke  (.Chic 

Consd  g  6s  Dec  1  1928   .Q-M 

Cicero  Gas  genAref  5a  '32. JAJ 
Norwlch(Ct jGasAE  g  5s'27.  J  AJ 
Oakland  GLAH  2d5s  1916. MAS 

Ogden  Gas  5s  1945. MAN 

Oklahoma  Gas  A  Electric — 

1st  M  g  6a  '29  op  aft  '14  AAO 
Omaha  Elec  Light  A  Power  - 

l8tg5sl933op  1908 JAJ 

Omaha  Gaa  1st  con  g  5s  '17  FA  A 
Ontario  Power  Company — 

1st  g  5s  1943  op  to  '13        FA 

Deb  g  6s 1921  opt  1910.. J&J 
Ontario  Transmission  Co,  Ltd — 

1  at  gu  g  5s  '45  op  bef  M  6  M  &  N 
Ottawa  Elec  1st  g  5, 1933. J&D 
Pacific  Coast  Power— 

1st  ni  g  5s  1940  op  1915.  M&r 
117%  iPacilc  Gas  &  El  ref  5s  '42. .J& 
.    Pacific  Gas  I m r >  4s  Sent  '30  Q-V 
Pacific  Light  &  Pow  Corp — 

1st  &  ref  a  f  g  Sfl  19.51  op  .M&S 

Pac  L  &  P  Co  1st  5s  '42. J&J 
Guaranteed . . 
Pacific  Power  &  Light— 

lBt  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  A  Ele< 

Consol  g  5a  1949 MA 

Pawturket  Gas  4s  1932  M&N" 
Penn  Wat  &  Pow  s  f  5s  '40. J&J 
Peoples   G  L  &  Coke,  Chicago 

1st  con  g  6s  1943 A&- 

Refunding  gold  5s  1 947 . .  M  * 

Chic  G  L  &  C  1st  g  5s  '37.J& 

Consum  Gas  1st  e  5s  '36.J&I 

IndNat  G&O  g  5s  '36eu  M&> 

Mutual  Fuel  Gas  g  5s  r47  MA  * 
Peoria  Gas  A  Electric  Co— 

1st  g  5s  1923  op  1908    .    .JA 
Phlla  Co— See  under  St  A  Elec  R 
Phlla  Elec  Tr  ctfs  4s  Oct  '49  J  & 

5s  g  tr  cert  Apr  1  1948  .AA' 
Philadelphia  Suburban  Gas  A  F 

1st  m  &  ref  g  5s  '60  op  '15FA<» 
Portland  (Me)  Electric  Co— 

1st  8  f  g  5s  1926  opt FA* 

Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g5s '40  op '20.  ..J&J 

Portland  Gas  1st  5s  1951  FA-i 
Potom  El  Pow  1st  5s  '29  op  J&D 

Cons  m  g  5s  I  W.-56  guar  J  •  J 
Prescott  G  &  El  1st  6s  '40.  J&J 
Public  Service  Co  of  Nor  Ills — 

1st  &  refg  5s  1956  op '21. A&O 
Queens  Borough  (NY)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Qulncy  (111)  Gas  Elec  &  Heat  - 

1st  cons  g  5s  1935  op'lO.M&S 

Qulncy  G  &  E  5s  1929... MAS 
Reno  (Nev)  P  L  &  W  6s  '44.J&J 
Roch  Gas  &  Elec— 5s  '12.. M&N 

2d  m  44s'20op'10..M&8l6 
Rockford  (Ills)  Elect  Co— 

1st  &  ref  s  f  5s  '39  op  '14  M&S 
Saginaw  Cltv  Gas— 5«  1916*  AN 
St  Clair  County  (111)  Gas  &  El— 

lat  cons  guar  5s  1959... M&S 
St  Joseph  Gas — 1st  5s  1937. J&J 
St  P  Gas  L— Con  ex  6s  '18. .J&J 

1st  6s  1915 ...JAJ 

Gen  g  5s  1944 MAS 

San  Diego  Cons'd  Gaa  A  El — 

lat  g  5s  1939  op  1914. ..MA8 
San  Francisco  Gas  A  Elect — 

Gen  m44s  1933 MAN 

San  Joaquin  Light  A  Power — 

1st  M  5s  1945  op  aft  '10. JAD 
Scranton  Electric  Co — 

1st  A  ref  g  5s  1937  op  '12.  JAJ 
Seattle  Lighting  Co — 

1st  g  5a  1944  op  1910.    ..MAS 

Ref  g  5s  1949  op  1914.. .AAO 
Sierra  A  San  Francisco  Power — 

1st  g  5s  1949  opt. FAA 

Somerset  Un  A  Middlesex  Ltg 

M  g4a  Dec  1  1943 JAD 

So. Bend  A  Mishawaka    Gas — 

Cons. g. 5s. 1926.  opt. '0i  JAJ 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt.JAJ 
Sou  Pow — 1st  5s  '30  opt.. MAS 
Southern  Sierras  Power — 

1st  s  fggu  0sSep'36op'18  J&J 
Sprtngheld  (O)  Lt  Bt  A  Pow— 

1st  s  f  g  5s  1929  op  1914. FAA 
Standard  Gas  A  Elec  of  Delaw — 

Conv  s  f  g  6s  1 926  opt...  JAD 
Suburban  Gas  Co  of  Phlla — 

1st  s  f  g5sAprl'52op'07.AAO 
Superior  Water  Lgt  A  Pow  Co— 

1st  4s  May  1931 MAN 

Syracuse  Gas  e  5s  Jan  '4'  J*' 
Syracuse  L  &  P  coll  tr  5s'54.J&J 
Syracuse  Llght'g  5s  g  lH5i.JAJJ 
Tacoma  Gas  refg  6s  1926. JAD 

Tac  G  A  E  6s  Men  1916. JAJ 
Toledo  Gas  Elec  A  Heat- 
Con  1st  g  6s  1936. AAO 

Topeka  Edison  g  6s  Sept   1930 

red  1916. JAJ 

Trenton  G  A  El  Co  g  6s  '49 -MAS 
Troy  Gas  2d  6s  1923 FAAJ 

Consol  58  1939 MAN 

Union  El  Lt  A  Pow  Co  of  St  L — 

lat  g  6s  Sept  1  1932 MAS 

RefAext  5s  '33  op  aft  '18MAN 
Union  Light  Heat  A  Pow.  (Cln.) 

1st  4s  May  1  1918  op  '06  MAN 
United  Elec  Lt  A  Power.  Bait— 

1st  cons  g  4  4s,  1929... MAN 
Unit  Elec  Co  of  NJ4s  1949. JAD 
United  Electric  Securities  Co— 

CoU  tr  g  6s  1933  to  1937. FAA 
United  Gas  A  Elec  of  N  J— 

1st  coU  tr  g  6s  1922 JAJ 

United  Gas  A  El  (SF)  6s  '32  JAJ 
United  Ilium  Co  New  Haven— 

1st  4s  Feb  1  1940  ...FA*. 


Bid. 


n    96% 


Ask. 


97H 


w 


97 

98 


101 
1024 


99 
99 


102 
120  4 


1034 
88Ji 

113 

103 

106% 

102  4 

105  4 

103 
86 

1044 

102 

106 

102 

101 
99 


107 

100 

98 

94 

1004 

94 

92 

924 

98 


99% 

98 
101 
1004 

96 

100 

99 

105 

101  4 

9  s 

904 

984 

95 

984 

99% 

94% 
93 

954 
95 

924 

93 
101 

994 
914 

894 

101 

924 

90 

96% 
99% 

93 
100 

934 

95 

1024 
89 

92  4" 
91% 

101% 
102% 
1014 

100% 

117 
101  Ji 
103 

103 
90 

100 

y  Secur 

82% 

103% 

101 
itics 
83 
104 

92 

934 

984 

100 

984 
103 
106 
103 

90 

100 

107  4 
103% 

93 

98 

98  4 

984 

100 

934 
100 
100 

97 

88 

102 

99 

954 

974 

94 

90 

103 

102 
98 

96 
94 

99 

964 

984 

'  93 

94 

994 

102 

102 
91 

96 

93 

94  4 

80 

814 

94 

97 

96 
994 

98 
101 

98 

100 

94 

9S 

100 

1004 

100 

101 

81 
102  4 

85% 
IOO4 

78 

M 

84 
103 
86  4 

83 
100 

63 

97 
103 
108 
108 

98 

iib  ' 
110 

100 
964 

974 

93% 

964 

94 
BSII 

95 

83  4 

100 

101 

99 
1004 

93 

b  Basis.       f  This  price  includes  accrued  Interest.       k  Last  sale,     n  Nominal.     *  Sale  price. 


46  MISCELLANEOUS  SECURITIES.  [Vol. 

NO  I  ICE.  —Ail  bund   prlcei  are  now  "and  interest"  except   where  marked  "("  and  income  and  defaulted  bonds. 


LXXXXV. 


Hoods. 


Ml 

103 


LOO 

mi  \ 


KA   \ 

.AAO 

J  4 

J  AJ 


88 

i  in1  . 
i in  ', 
108 

90 

L01  '- 
94  H 


102 

101 


Utah  Light  A  Power- 
Cons  g  4f  '30  op  aft  'OU.    J.».l 

Otlca  I  lee  l  Ighl  A  Power  Co 

Lai  b  6a  Jan  l   I960  J&J 

Utica  i  iaa  a   1  lei  nil  Co 

,v  ext  6a  L967  J  a  J 

Valley  Counuea  Povi  ..-  m  ha  IN 
Ventura  Co  Poww  i»i  6VWM  •  s 
Vermont  1'ow  a  Lttj  ;»  '27  MAS 
Waanlmrton  lien     ts  2i    W.JAJ 

Lai  mtge  told  6e  1900  MA  v 
WeMtctir>irr  Lgl  Lai  ■  6a  '60JAU 

N  1   Buh  Qw     1st  eft'  '48  *!*>■ 
n  States  Gaa  A  Electric 

1st  a  rel  6a  1941  op  ...J&D 
Western  United  tiaa  >t  Ele« 

lat&rel  os  K  1915  to  '60.  faa 

Westlnghouse  LI  A   Mfg  — 
notea  Aug  1  1919 
.v  ,  ootea  Oct  1  1917... 

Cniiv  »Ii(5s  11  opt  '12 
Walker  Co  1st  g  6s  1916 
wiikrs  Barre  Qaa  &  Electric  Co 
Cons  g  6s  1955  opt  JAJ 

WllllatllStH  Om       1-1  i'  Ks'3QFA  » 

Wll'm'ntlcG&EL  58'23op'13J&J 

Vf  IllUUlglOll   v  DPI  I    I  ill 

1st  A  refsf  g  5s  1949  op  MAS 
TELEURAPH   0:    ILLLPHONI 

UO  NDS. 
American  Teleph  A  Telea;  Co— 

Coll  trg4s  1929 JAJ 

Sonv  g  4s  '36  conv  af  '09M&S 
Bell  Telephone  of  Canada 

Deb  gold  5s  of  1925 AAO 

Ches  A  Pot  Tel  5s  *29  op  '09  JAJ 
Chicago  Telephone — 

1st  g  6s  1923  opt  1913  JA1) 
Com'clal  Cable— 4s  g  2397. Q-J 
Cumberland  Teleph  A  Telegr— 

1st  s  f  g  5s  1918    JAJ 

Deb  5s  Feb  1  1920 FA  * 

1st   A  gen  6s  1937 JAJ 

Cuyahoga  lelep  6s  1919.        J  .v  J 
Some  Telep  A  Teleg  (Los  An- 
geles Cal)   1st  5s   1933. JAJ 

1st  refg  5s   1945    ..    JAJ 

Kan  C  Home  Telep  5s  '23  J  A  ; 
K  C  Long  Dls  Tel  5s  1925.  JAJ 
Key.  Tel  1st  s  5s  '35  op  08JAJ 
Kinloch  Long  Dlst  Telep— 

1st   M  e  6s  1929 .JAJ 

Kinloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone 

1st  g  5s  Jnlv  1   1922  IA 

Maryland  Telp  &  Telg  5s'29.J&J 
Met  Telep  A  1'eieg  o»  19lft  VI A.N 
Mich  State  Telep— 5k  1924  1  A  \ 
New  Eng  TelATel— 5s  '15.  AAO 

6s  Apr  1916 _._A4t 

Deb  5s  1919 AA< 

4s  Jan   1930... JA.j 

NY4.NJ  Telep  6s  g  1920.  MAN 
N  Y  A  Pa  Telep  A  Teleg  I  0 
1st  gold  6s  Feb  1  1926.      li 
Gen  S  F'l  u  4s  Nov   '29      MA  > 
«Y  Tel. 1st   434s   1939..      MAN 
Pacific  Teleph  A  Telegraph- 
ist A  coltrsf  g6s'37op'22  J  <■ 
Postal  Tel-Cable  of  Texas— 

1st  8  f  gU  g  5s  1928 
Rochester  Telep  1st  g  5s 

Gen  5s  1933 ...         *  A  O 

Southern  Bell  Telep  A  Teieg— 

1st  s  f  g  5s  1941  op  16  JAJ 
South  New  Eng  relepbone 

1st  g  5s  Dec  1   1948        ..JAI; 
Toledo  Home  Telep  5s  1922  JAJ 
Twin  City  Telephone  Co— 
1st  g5s  1914  '17  .', 


Bid. 


•m  i ., 


90  M 
11434 

100 
104 

101  ;\ 

82 

101 

98 
10034 

92  34 

85  34 
80 


90 
83  Va 


9134 


Ask. 


90 34 


10034 

100*4 
10134 

91 
102 

99  y2 

85 
99 

10034 


95 
75 


100 


113 
92 


O  8  Teleph  5s  1919.  J  A 

Western  T  ATCol  tr  g  5s'32_  JA 
Western  Union — 

Collateral  tr  cur  5s  1931 

Fdg  A  K  E  M  4^sB  '60    *IA* 

MutL'n68extat5%to'41M&N 

Northw'n  gu  n  4    - 

U  a  I  Ik    BONUS 
Blu»  Lake*-  Wnfer 
Con  Wat  of  Utica-lst  5s  '30.J&J 

Deb  6a   >aii   i     ia  up  i  U 
Gontra  Costa  V-  ater  5s  II 

Gen  M  6e  II 
Denver  Union  Water  5*  'n  FAJ 

SoPlatteCanalAHesns  '23  JAJ 

Hackensack  Wal  Ls'52op'12JAJ 

Indianap  Wat — 58  '26  op' 11. JAJ 

1st  &  ref  g  434s  1940  op     JAJ 

Louisville  Wat  Co  4s  1946.J&J 

4s   1 960    ... .  i  .v  * 

Montana  Water  1st  6s  1933JAD 

Na9hvllle  Water  4s  1928        JA.I 

N  Hav  Wat  conv  deb  4s'15.JAJ 

OaklandWaterCo — 6s  g'd'16JAJ 

Passaic  Water  gen  g  5s '37.    JAJ 

People's  Water,  Oakland.  Cal— 

Gold  58  Jan  2  1937.  JAJ 

Portland  (Me.i  Water  4e  '27FAA 

Baclne  (Wis)  Water  5s '31  MAN 

Sou  Yuba  Wat — Con  6s  '23  JAJ 

SprtngBr'kWater— 6sg  '26  AAO 

SprlngValWaterRef  e4.9'23JAD 

Tacoma  Wat  Sup  1st  6s  '25.J&J 

MISCELLANEOUS)  KUNUs 

Adams  Exp  col  tr  g  4s  '48  MAS^ 

Col  tr  g  4s   1947. JAL 

Allla  Chalmers  Co — 

let  M  P  '  5s'36  oot   '16        JAJ 

Cent  Tr  Co  ctfs  of  dep 

Amal  Cop  6%  Notes  1913.   AAO 
American  Agricultural  Chem- 
ist g  6a  1928  sf  conv  AAO 
Amer  Cot  Oil  4!^-  Nov  '15   l;    • 

G  5s  1931  optional MAN 

AmHIdeALeathlst   e6s'ia  u<  - 
Am  Ice  Sec— Deb  g  6"  1925 AAO 
Amer-La  Prance  Hre  Englne- 
lst  M  s  f  6e  1924  AAO 

American  Locomotive  Co — 

5   ogg  notes  1915-'17 J&J 

A"i«--    m  D 


86  !  i 
101 

101 H 

97  V2 
102H 
94 

10234 

10054 

87 


95 
92  J4 

9(1 ', 

87 
100M 

89 
101 
101 
103 

96  y2 

155 


7554 

99 

96 
106 
103 

935^ 

90 

83 
83 


58 
10034 


101  H 

97  y2 


\my2 

79 


72M 


65.109J 

100H 


82 ' , 


Bonds. 


Am   1'ip.-   A    lMv  IK   'L\S    -      JAJ 

A    U   *r-»     llpf  Ml    .■<   I    Dfl'20   «*■> 

Amer  Suifllrrs  Scrurllles — 

Conv  s  f  deb  g  lis  1926  I  A  ft, 
A  urr  Spirits  Mfg^'  lis  1915  MAS 
\aier  Steel  Kounil's  6s  "36. AAO 


102 
100 


63 
102 


91 


I'M     i         Deb  4a  1923 FAA 

100     I  AmerThread  col  tr  4m  g  1919  JA.I 

97  Aruer  Tobacco  6s  g  1944... AAO 

Aa  K  Aug  1   1951  E  A -A 

ill'.'   American  Tyj>e  Founders^ — , 

Deb  gold  6s  1939  .  ..MAN 
in. i      American  Writing  Paper — 

I  si  (,•  5s  '19  opaftJul.v'09.JAJ 

95       Armour   A  Co. — Real  est  1st  g 

IMS  1939  op JAD 

100  i  Ass  .dated  Oil  Co  -5s  1922  FAA 
\sioria  (NY)Veneer  Mills  A  I) — 

DM  H       1st  s  f  g  6a  1941  opt JAJ 

\il  Gulf  A  W  Indies  SS  Lines— 
95  <"o|  tr  k5h  Jan   1    1959  JAl 

102  Atlas  Port  Cement  1st  o.s'25M&s 

Au^utila  Fact'y  1st  «  <>s  io.MAN 

103  Baldwin  Locomotive  Works — 
1st  9  f  5s  1940  on  aft  '15    MAN 

Barney  &  Smith  Car  5s  1936J&J 
ber<  .v  bugle  brew  os  m.i  .i.v  J 
Boston  Term  Co— 3Hs  '47  FAA 
Brooklyn  Ferry  Co — 
Cone  g  5s  1948  ctfs  dep  .FAA 
Bkln&N  Y  Fy  1st  6s  '11. J&J 
Burns  (P)  A  Co,  Ltd— 

1st  s  f  g  68  '24  op  aft  '14.  AAO 
1st  A  ref  b  f  6s  1931 JAJ 

102  Bush  Term  1st  conv  g  4b '62 AAO 

105  ■'oiiHg  5s  Jan  1  1955  JAJ 
California  Wine  Association — 

101 H       Conv  g  5s  SeplO '25  op  s  f  MAS 
84       Canada  Cement  Co,  Ltd— 

1st  s  f  g  bs  1929  opt AAO 

103  Canadian  Car  &  Fdry  Co.  Ltd  — 

100  1st  8fg  6s  1939 JAD      106 

101  Vi  Can  Cot  Ltd-lst  s  f  g  5s  '40. J  &J2        84 
9254!  Canadian  Cons  Rubber,  Ltd  — 

Gold  6s  1946  opt  1911..    AAO        96 
87H!Cent  Hud  Bt'boat  -5s  '19  MAN        98 
83       Central  Leather  6s  1925.  ..AAO        95% 
92 }4  Ches  A  Del  Canal  let  5s  '16. JAJ  f  ... 

91  Chic  B'd  of  Trade  4s  1927.. JAD        97 
8354  Chic  Junct  col  g  6s  1915- .      JAJ      1005^ 

foil  trref  g  4s  1940 AAO 

91%  CMc Pneu Tool 5s Deo 31  "21    TAI 

106  i  Chino  Copper  conv  6s  1921.  J&J 
I  Cieve  A  Bandusky  Brewing— 

9134'|        -tsfgCsJune'   '48  opt  1A  I 

1  Clyde  SS  1st  5s  1931  opt-.F&A 

103     I  Coniputing-Tabulating-Rec  Co 
.-sink   fund  gold  6a  1941.. J&J 
101  \   Cons  Hull  lire-  -]nc4s'61.AAO'f 
101  S  Cons  Tobac  coll  tr  4s  '51..  FA-  A 
102 }|  Corn  Prod  Ref  s  f  5s  '31..M&N 

93       i       ist  g  5s  1934  s  I  MAN 

103  ICovAClriBdg  1st  g  4s  1916  .JAJ 
jCramp  (Wm)  Sons  8'p  A  E  Bldg 

101  'st  m  g  5s  1929  ODt  .      «  *  » 

88       Cuban-Am  Sug  coll  6s  '18opA&0 

Davies  (Wm)  Co  1st  6s  '26. J&J 

Diamond   Match  Co — Conv   ileh 

1003^  6s  Dec  15  '20  op  '15..J&D15 
I  nstillers'  Securities  Corp— 

Col  tr  cv  g  5s '27  op '08     AAO 

100  du  Pont  (E  1)  de  Nem  Powd— 
95  1o\d  43^8  June  1  1936      J&D 

Eagle  A  Phenlx  Mfs  Bs  192''  JAI 
L00]     Eastern  SS  1st  5s,  l927op.M&N 

Erie   v  Western  1  rausponatlon 
1st  M  t'  4s'25  Mi.tMDgu.    JA.I 

Federal  Sugar  Refining — 

5%  notes  Nov   1914  op  _Q-F 

"    .       1-         ■     I    .i  ii    i  ■•  ,         I  i-iron 

'         '        1941  JAJ 

General  Baking  Co — 

1st   &  ref  s  f  6s  g  1936.. J&D 

101  i  .  Gen  Motors  6%  g  notes  '15. AAO 

i  ien  Rub  debs  4  ^s  g    i& 

104  Giranl  l't  Storage  3  J^s  '40  \  V" 
Gmtlleb-Bauerschmidt-Straus 

Brew  Co— 1st  4s  1951    .MAS 
2d  Income  5s  Sept  1951  MAN 
103       Gt  North  n  Paper  g  5s  1927   JAJf 

92  Ball  Signal  1st  6s  1916  op. AAO 
100       Havana  Tobacco— 6s  1922J&P/ 

UwallanComASug5sl919   AAO 
93H   hVeker-Jones-Jewell  6s  '22  MAS 
91  y2  Hoboken  Land  &  Imp't  Co — 
88  1st   M  g  5s  Nov  1930. -M&N 

10054  Hoster-ColumbuB  Breweries— 

93  1st  g  6e  1956  opt  .       JAJ 

102  Hudson  Nav  g  6s  1938  opt  F&A 
102  Huebner-Toledo  Brew  6s  '30J&J 
106  1  .dependent  Brewing  6s  '55  JAJ 

98  Ingersoll-Rand — 1st  g  5s  Dec  31 

1035  opt  Dec  31    1910       JAJ 
9534  Inspiration   Cons  Copper — 
100 


Bid. 

~101 
88 

104  Yt 

"99M 

r,s ' , 
'.11 
in'.. 
96H 

100H 

90 14 

91  lA 

102 


Ask. 

101 


ii)|.\ 

100 

101 

71 

94  ■, 
1 21 J  ■ 


102 
91 


915^ 


105 
63 14 


99 

100 

1035^ 
89 

96 

95 

s  100H 
97  H 

16 
99 

101 

103 
893^ 

104 
102 

97 

97  34 

100 

Bonds. 


SI 

96 


90  y2 
55 


96 
95 
95 

100 

96  a 

io-2y2 

108 
7354 

88 

92 

100H 

97 
9834 


01 

99?4 
97  51 


.-,11 


62 

i02" 

104 

55 
92 


100 


1st   conv  6s  1922  opt-.M&S 

Int  Harv'er  5%  notes.' 15  F&A 

76        1    ternatlonal  Me:c  \tarlue — 

100  "oi  tr  deh  4  Hb  '  '2  op  'c-"   »  A< ) 

i:it  Naviga'n  5s  '29  op  '09.F&A 

10754  Internal  Nickel  1st  6s  '32.  AAO 

Liternat'l  Paper — 6s  1918. FAA 

Con  conv  g  s  f  6b  '35op'09  JAJ 

92       Iuternat  8alt  g  5s'61  op...  AAO/ 

International  Silver  6s  '48.JAD 
853^2  International  Steam  Pump — 

84  I       1st  lien  8  f  g  5s  '29  op.    MAS 

KanHtv  Breweries  6s  1930MAN 
60J4   Kan  Cy  Stk  Yds  conv  5s'13F&A 

.    Ki--'v   Lumber  Co-   See  Tlmh«  r 

100J4   Knickerb  Ice  1st  5s  '41  opt. J&J 

Lokp  Huper'i  Corplnc  6b'24.<«i  / 
101 54       1st  a- coll  tr  gold  5s  1944.  J&D 
98       Lake  of  the  Woods  Mill'g  Co. Ltd 
9-i/s        1st   m  6=  June  1923  .IA-C- 

Laurentide  Paper  1st  6s'20  J&J2 

79  74  Liggetl  A  Myera  Co- 
Gold  bds  7s  '11  tern  bds.A&O 

85  Gold  bonds  5s  1951 F&A 

LoriUard  (P)  Co — 

7    '11  temp  bdsA&O 
102  Gold  bonds  5s  1951 F&A' 


10634 
100  5^ 


6434 


10934 
103  54 

90 

53 
110 

92 
7534 
9934 
Ctfs  b 
8534 
77  54 
89 

110 
110 

12054 


12154 
99 


108 
8534 

97 
100 
96  34 

"99" 
101 
9034 


93 
60 
97 


Mallory  SS  1st  a  f  5s  1932.. J&J 
Mexican  Petroleum  ol  Del  Ltd — 

1st  1  conv  b  f  0.s  '21  SerA.A&O 
Minneapolis  Hrew  -  7»  19MAAO 
Morris  A  Co  1st  af  4^»  1939  J&J 
Mtge  Bond  4s  Ser  2  »66  op.A&O 

6e  Sit  3  1932  op  '22  JAJ 

Mt  V'non-WoodOy  Cotton  D'ck 

1st  m  g  6s  Sept  1  1949  MAS 
National  Enamel  A  Stamp  Co — 

Ref  1st  it  E  s  f  g  5s  »29  JAI) 
Nat  Starcli  deb  5s  1930  gU..J&J 
N:it  T  11  be — See  Coal,  Iron  A  Stee 
Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt J&J 

N  E  Oot  Varn  Co  g  6a  1929  FAA 
N  J  Zinc   1st  4s  1926  AAO 

NYAirBrake  lst6s'28conv.M&N 
N  1  wock  U0--18I  g  4s  ol.tAA 
N  Y  A  E  R  Ferry— 5s  '22-  MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 

Hoboken  Ferry  6a  1946. MAN 

N  Y  A  N  J  Ferry— 6s  '46  JAJ 
Ogilvle  Flour  Mills  Co,  Ltd- 
lst  m  6s  1932  opt  1912.. J&D 
Otis  Elevator  Co— 

Conv  g  deb  5s  '20  op  '13.  A&O 
Pacific  Coast  Co— G  6s  '4fi  JAI) 
Packard  Motor  5%  notes'16  J&D 
Palace  Hotel  (Ban  Fran) — 

lst6sAugl  1928  op  1913  FAA 
Penmans,  Ltd — lst5a'26optM  &  N 
Phlla  Bourse  1st  6s  1913  MAN 
Plttsb  Brewing  6s  Feb  4  '49  J&J 
Plttsb  Term  Warehouse  A  Tranef 

1st  ref  g  5s  Nov  1  1936..MAN 
Provident  Loan  Society — 

4  34s  Sept  1   1921  .MAS 

Ry  Steel-Spring  5s  '21  op.. J&J 

1st  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6s  '21. J&J 
.-l  Clair  Furnace  i.o — 

1st  g  gu  5a  1913  to  1939. FAA 
St  Jos  Stock  Yds  434s  1930  JAJ 
St  L  Brew  Ass'n  6s  1914  ...JAJ 
St  Louis  Car  Co— 

lstg6sMaj  '21  '23op'08MAN 
St  L  Nat  Stock  Yds  4s  '30  JAJ 
St  P  Union  Depot— 6s  1930M&N 

Consol  6s  1944 MAN 

Consol4s  1944 MAN 

93>4;StPaul  Dn  St'k  Yds— 6s'16  AAO 
145     I  Schwarzscliild&  Sulzb  6s— See  S 
I  Securities  Co  of  N  Sf— 

84541     4%  consols  optional MAS 

97 Ji  Si  .lev  Mfe  Co  1st  5s  192?  »AJ 
Simpson  Realty  sf  6s  '32  opJ&J 
i  npaon  se,-  ■  ,  -S  f  6s'29JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30.J&J 
Somerset  Hotel  Tr  4s  1921  J&D 
Stand  Cordagelst5s  '31  red  A&O 

\djust  M  5s  Apr   1   1941 
Sttndard  Mill-  1st  g  6s  '30MA'\ 
Street's  West  Stable-Car  Line— 

1st  M  equip  g  5s  I912-27.JAD 
96 '-4  Sulzberger  Sons  &  Co— 
103J4       Deb  6s  June  1916  opt-.M&S 

Schwarzscbild  &  Sulzb  Co — 
Deb  6s  1916  s  f  opt... J&D 
S  vlft  A  Co— 6s    14  up  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1912-1917  opt  J&D 
1()tb-23dStFerCo  1st  5s '19  J&D 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15.J&J 
T  irringtou  00  Isl  g  6a  Is  M&a 
U  Hon  B  &  P  1st  g6s  '30  op.  J&J 

Stamped 

Union  Ferry  Co— 5s  1920  MAN 
Union  Oil  Co  of  California — 

First  liens  f  5s  1931  opt.J&J2 
Un  Transpor  let  5s  i923  .F&A 
Uaited   Box  Board  A  Paper — 

Coll  tr  6a  Jan  16  '26  red.  JAJ 

Gen  M  g  6sl926  red  vrl  v  J  A  J 
1'nit  Fruit— Deb  4Hs  1923.JAJ 

Debg  434sl925  s  f .  ..JAJ 
U  S  Env  1st  5s'12-*34  op'19J&0 
Ij  S  I  inlsbing — 1st  5s   1919  JAJ 

Con  gold  5s  1929         .  JAJ 

U  S  Gypsum  1st  5s  '22opt_M&S 
U  S  Leath— 8  f  deb  6s  g  13MA  » 
U  8  Mortgage  A  Trust  Co — 

3er  E  to  N  4s  1917  to '22  Var 
U  8  Realty  &  Imp  5s  g  24  op  J  &  J 
U  8  Red  A  Ref  Co  6e  1931. .J&J 
U  S  Rubber— Coll  tr  6s  M8.J&D 

U  S  Smelt  1st  6<=1922 *AO 

U  b  Smelt.,  Refin  &  Mining— 

5%  gold  notes  Aug  1914. F&A 
Virginia-Carolina    Chemical — 

1st  M  g  5s  1923  op  B  f..  J&D 
Welsbach  Co  Col   r     6s '30. JAD 
West   Canada  Fl  Mills  Co,  Ltd- 
lst  8  f  6s  Mch  1928 MAS 

1st  &ref  sf  6s  1931 M&S 

Western  Electric  Co — 

let  5s  Dec  31  '22  op  aft'l  1  JA.I 


Bid.    J    Ask. 
9034!       9234 


98 
101 

89  J  4 

90 
100 

75 

9354 
91 


100 
102 


110 
75 


10134 
99 


9934 


97 
100  34 
97  J* 


83 
98 

7454 

93  54 

87 
1  bonds 

9354 
98 
93 
99 14 
82 
45 
99 
10434 
98 

10934 

100 
10354 


103 
88 
98 
9734 

9934 

95 
9734 
96 
124 

64.90% 
87 
9954 

94 

162" 

~80"" 
ulzb.   S 

f     5814 

93 

98 

95 

'.U 


15 

166" 

65 
1043 
104 


5534 

95 

70 


107 
10054 


6454 

79 
110 
103  Vs 


t    10 

/        1 


65.30% 

9934 

9954 
10034 

9934 
60 


EXCHANOE  SEATS. 

No.  Laxt  Sah 

N  Y  Stock  Exch.1,100  $69,000 

56       NY  Con  Stk  Ex       875  250 

111       N  Y  Produce  Ex.2, 143  450 

N  Y  Cotton  Ex..     450  17.000 

92  34  N  Y  Coflee  Exch.     323  1,950 

75  54  Baltimore  Stk  Ex      87  4.500 

100     1  Boston  Stock  Ex.     150  23.000 

elow        Chic  Bd  of  Trade.  1,627  2,325 

86       Chicago  Stk  Ex..     283  1,650 

7834  Cincinnati  Stk  Ex      50  3,100 

92     |IClevelandStkEx.      35  1,000 

Louisville  Stk  Ex.       29  2,000 

MinneapCh  ofCom    550  3,800 

Montreal  Stk  Ex.       65  30.000 

New  Orl  Cot  Ex..     600  2..e00 

120J4  Phila  Stock  Exch.    224  8,500 

9854  Plttsb  Stock  Ex..    120  2,500 

!  8t  Louis  Stk  Ex..       50  3,000 

122     \  (SanF)StkABdEx      42  10.000 

9934nWa8h'ton  Stk  Kt       40  4  550 


96 

90 
9234 

f     28 
/     35 
96  H 

9554 
100 
100 

95 

99 
10034 


89 

25 

104 


98 
92 

104 
101 

101% 


250 

400 

16,500 


4,000 

30,000 

2,300 

7,000 


4,500 


9834 

Iooh 

85 
55 

9954 


10454 
99 

104 

90 

100 


10134 

97 

98 

97 

125 

454% 

166" 

98 


82 
ons&Co 

6134 
95 
100 

"96" 
100 

1234 
2 

88 

534% 
10034 
101 


70 
102 

"9354 
9334 
99 

9134 
94 

35 

50 

9654 

96 
103 
105 
100 

9934 
10134 

100 

90 

30 
104J4 

50 

9954 

9834 
9234 

105 
102 


300 

450 

18,000 

2,000 


2,300 
1,900 


2,750 

10,000 


5,500 


b  Basis.     /This  price  Includes  accrued  Interest,     fc  Last   sale,     n  Nominal,     a  8ale  price 


Aug..  1912 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par, 


MANUFACTUR- 
ING STOCKS 

Northern  Mills. 

Acushnet  Mi!l(NB)a 
Am  Linen  (FallR)a 
Am  Manufact'g 
Am  Textile,  Paw. a 
Amoskeag  Mfg(Vol 

un  Assoc) 

Preferred    

Androscog  M  (Me)o 
Appleton  Co(Mass)a 
ArkwrightM(FR).a 
Arlington  M(Mass)a 
Atl  Cot  M(Mass) 
BarnardMfg(FR)_a 
Bates  Mfg  Co(Me)a 
Beacon  Mfg  (NB).a 

Preferred    . 
BerkshireCotM(M)o 
Berlin  (Paper)  Mills 

(Me)    

Bigelow  Carpet  Co  .a 
Boott  Mills  (Mass)a 
Border  CM(FR).  a 
Boston  Mfg  (Mass)a 
Boston  Belting. .  .a 
Boston  Duck  ( M ass)c 
Bourne  Mills  (FK)a 
Bristol  Mfg  (NB).o 
Butler  Mill  (NB)._o 
Cabot  Mfg  (Me) ..a 
Chace  Mills  (FR).a 
ChicopeeMfg(Massa 
CityMfg  Corp(NB)a 
Collins  Co  (Conn). a 
Continental  M(Me)a 
Cornell  Mills  (FH)o 
Dartmouth    Mfg 

Corp  (N  B) o 

Preferred    o 

Davis  Mills  (Fit). a 
Davol  Mills(FH)  a 
Draper  Co  com(M)a 
Dwight  Mfg  (Mass)e 
Edwards  Mfg  (Me)a 
Esmond  M  pf  (RI)a 
Everett  M  (Mass). a 
Farr  Alpaca(Mass)a 
Flint  Mills  (F  R).a 
Franklin  Co  (Me)  .a 
Frisbie    &    Stansf'd 

Knit'g  pref.  a 
GosnoldM(NB)pf  .a 
Granite  Mills(FR)a 
GtFallsMfg(N  H).a 
Grinnell  Mfg(NB)_a 
HamiltonMfg(M)  .a 
Hamilton  W  (M).a 
Hargraves  M(FK)  a 
Harmon  vMillspf  100 
Hill  Mfg  (Me)...  <i 
Holmes  Mfg  (NB)  a 

Preferred  a 

Kilburn  Mill  (NB)  a 
King  Philip  M(FK  a 
Lancaster  M(Mass)o 
Laurel  L  M  (F  H)  a 
Lawrence    (Mass; 

Dye  Works  .  a 
Lawrence  Mfg(M)  a 
Lincoln  Mfg  (FK)  d 
Lockwood  Co  (Me)a 
Lowell  Bleac  I  M  )  u 
LymanMills(  Mass)a 
Manomet  M  (NB)  a 
Mass  Cot  Mills  a 
Mechanics'M(  FR)  a 
Merchants'M  (Kli)a 
MerrimackM    (M).a 

Preferred  a 

MIddlesexCo(  Mass  a 
MonadnockM(  N  u  )</ 
Morse    Twist     Drill 

(N  B).  h 

Nasha\vcnaM(  NBVt 
Nashua,   Mfgl  NH).e 

Naumkeas  (Mass) 

Steam  Cot  Co  a 
Newmarket   Mfg 

(N  in  a\ 

Nonquitt  Sp  (NB)a: 
Osborn  Mills  (FK)« 
Pacific  Mills  (Mass)(7 
Page  Mfg  (N  B)  a 
Pairpoint  Cor(NB)a' 
Parker  MIlls(FR).o 
PepperellMfg  (Me)o! 
Pierce  Mfg  (N  B).a 
Pocasset  Mfg(FR)a! 
Ponemah  M  (Prov)a 

Preferred    .  a 

Potomska  M  (NB)a 
Queensburv  M(M)  a 

Preferred  _a 

RBord  Mfg  (FR).a 
Sagamore  M  (FR).a 
Salmon     Falls    Mfg 

(N  H) i 

Seaconnet  M  (FR)a 
Sharp  M  pf(NB)100 
Skenandoa     Cotton 

(Utica) a 

Soule  Mill  (N  B)..a 
Stafford  Mills(FR)a 
Stevens  Mfg(FR).a 
Taber  Mill  (N  Bj.a 
Tecumseh  M  (FR)a 
Thorndike  (Mass)  a 
Tremont   &  Suffolk 

M   (Mass)  a 

Union  Cot  M  (FR)o 


Bid. 


Per 

150 

90 

120 

128 

8134 
100 

k  17734 

171 


119 
"75" 


102  34 
112H 


k  102 


1300 
107 
95 
132 
120 
117 

no" 

190 


250 
104 


255 
"65" 


3^0 
9634 
b   205 

99 

94 

124 

"80" 


Ask. 


Stocks.  Par.     Bid. 


131 


82 
100" 


85 

122 

8     40 

80 

k  270 


It   290 


8  171 
9834 

127  34 

10534 

s  16334 


100 
135 

122 


k    95 


260 


11234 
96  34 

265 
£1175 


107  34 
fcl46 
395 


105 


101 
98 
128 
19534 

~90" 

97 

92 
118 
105 
101 
114 
132 
14834 

110% 

150 


100 


122 


96 
98 


1100 
201 
625" 

100 
118" 


90 

167  y2 

28i" 

390 

107 

109 

108 


175 
116 


162J4 


62^ 
102H 


133 


92 

12-34 


117 
1500 


8   116 
206 


k  175 
99 

103 
S  21034 

k  125 

124 
k  121% 
9734 

10' 
s  46 
I:  97 
s     6734 


79 
s  150 


U  S  Worsted  pf.. 

Utica  Knit  pf a 

Utica  Steam  A  Mo 

hawk  Val  Cot  M  a 
Utica  &  Willowvale 

Bleachery .  .a 

Wampanoag    Mills 

(F  R)___ a 

WamsuttaM(NB)a 
Weetamoe  M  (FR)« 
Whitman  M  (NB).u 
York  Mfg  (Me).. 


Southern  Mills. 

Abbeville  CM(SC)  a 
Aiken  Mfg  (S  C)..a 

Am  Spinning  Co 

Anderson  CM(SC)  a 
Arkwright  M  (SC)a 
Atl  A  Gulf  C(Ga).a 
Augusta  Fac  (Ga).a 
Belton  Mills  (SC).a 
Bibb  Mfg  Co  (Gaj.a 
Brandon  Mills(SC)a 
CabarrusC'tM(NC)a 
Clifton  Mfg  (S  C).a 
Clinton  Cot  M(SCJa 
CourtenayMfg(SC)a 
Dallas  Mfg  (Ala).. a 
Darlingt'nMfg(SC)a 
Eagle  &  Phenix  M 

(Ga)    ..a 

Enoree  Mfg  (S  C).a 

Preferred    a 

EnterpriseMfg(Ga)a 
Expos'nC'tM(Ga).a 
Gaffney  Mfg  (SC).a 
Granitev  Mfg  (SC)a 
Green  w'dC'tM(SC)a 
Grendel  Mills(SC).o 
Henrietta  M  (N  C)  a 
King.J  P,Mfg(Ga)a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  C  M  (SC).a 
LockhartMills(SC)o 

Preferred    a 

Louise  Mills  (N  C)  o 
Marlboro  C'tM(SC)a, 
Mayo  Mills  (N  C).a 
Mills  Mfg  Co  (S  C)  a 
MonarchC'tM(SC)  a 
NewberryCM(SC).a 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (S  C).  a 
Pacolet  Mfg  (SC).o 
Parker  Cot  Mills,  .a 

Guaranteed  stk.o 

Preferred    a 

Pelzer  Mfg  Co(SC)  a 
Piedmont  Mfg(SC)a 
Phillips  Buttorff 

Mfg. a 

Poe,  FW.Mfg(SC)  a 
Roanoke  M  (N  C).o 
Seminole  Mfg  com  a 

1st  preferred a 

2d  preferred. .  u 
Sibley  Mfg  (Ga)..a 
Spartan  M  (S  C).  a 
Trion  Mfg  (Ga).  a 
Tucapau  M  (S  C).a 
Union-Buffalo    M 

(S  C),  1st  pfd_. 
Warren  Mfg  (S  C).a 

1I0   preferred a 

Wash't'n.\l(\  a  >pf  « 
WebbMfg(Nashv)  a 
Whitney  Mfg(SC)  a 
Woodside  Cot   M__ 

Preferred  guar 

Preferred    


97  34 
83740" 


410 
110 


Canadian   Mills 

Can  Covert,  Ltd 
Can  Cottons,  Ltd.fl 

Preferred    ..      .a 
Domin  Tex,  Ltd. 

Preferred   a 

Montreal  Cottons. a 

Preferred 100 

Penmans,  Ltd a\ 

Preferred    ax 


Per 
166" 
167 
200 

90 

127  34 
90 

135"" 

Per 


25 
155 


95 


100 
94 

130" 

95 

110 


95 


100 
60 

"65" 

"55" 
140 
55 
90 

160 
83 

125 
95 

127" 

90" 


125 

90 

105 

120 


90 

"26" 
98 

62 


155 
110 


60 

110 


300 


f-0 
98 

106 
80 

110 
40 
95 


25 

7134 

(17 

10134 
58H 

10.-,', 
58 
86 


Ask. 

share. 

82 

103 

169% 


95 


92 
160 


share. 


75 
40 


112 

12234 

200 

11734 

150 

165 

250 


101 


138 
98 


107 
120 


COAL,  IRON  &  ST  EEL    S 


Ala  Con  C  &  I..  100 

Preferred    100 

Am  Coal  of  NJ..:-.i 
Am  Steel  F'drieslOO 
Beth  St  Corp...  100 

Preferred    ...100 
Bon  AirC  <fe  I..  100 

Preferred 100 

Cambria  Iron... 50  d 
Cambria  Steel... 50  </ 
Central  C  A  C..100 

Preferred 100 

Clev  Cliffs  Iron.  100 
Colo  Fuel  A  Ir..l00 

Preferred 100 

Con  Coal  of  St  L  100 
Consolidation  Coal 

of    Maryland    100 
Crucible  Steel..  100 

Preferred 100 

D  L  A  W  Coal... 50 
Domin  Coal ,pf.  100  x 


87 

81 

320 

30  34 
116 


102 

is  34 

94 
385 
L06 


4734 
100 
110 

45 
115 
100 

95 
140 

120" 

95 

100 

45 

110 

65 

100 

70 

200 

65 
145 

60 
100 
175 

87 
130 
100 

75 
130 

65 
100 

"80"" 

135 

105 

115 

130 

75 
100 

90 

25 
100 

65 
130 
176 

159 
126 
160 

20 
100 

45 

64 
120 

350" 

,B5 

90 
103 
110 

90 
1*0 


100 
93 


50 

26 

7.-) 

lis 
102 

59  34 
108 

59 

ss 


TOCKS 


70 

95 

35  '0 

36 

3.V<4 

36 

68 

6834 

34 

3 

5 

11 

45 

44  34 

44>f, 

8234 

"3i" 


20 

10'."  , 
IS', 

U|l    , 

395 

110 


238 


Stocks.    Par.     Bid. 

Domin  I  A  S,  pf  100     105 
Dominion  Steel  A     I 

Coal  Corp  com  1 00 
Empire  St  &  Ir.100 

Preferred 100 

George's  Cr'k  CIO 
Hocking  V  Prod  100 
La  Belle  Ir  Wks  100 
Lackawanna  St .  100 
Lehigh  C  A  Nav  50 

Trustees  Ctfs.. 50 
Lehigh  Valley — 

Coal    Sales 50 

Lehigh  A  Wilkes- 

Barre  Coal 50 

Maryl'd  Coal.pf  100 
Monongahela  Riv 

Cons  C  A  C...50 

Preferred 50 

New  Central  C..20 
New  Hav  I  AS. ..5 
Nova  Sco.St  AC100 

Preferred 100 

Pennsylvania  St  100 

Preferred 100 

Pitts-Buf  Co  pf.100 
Pittsburgh  Coal  100 

Preferred 100 

Pittsb  Steel  pref  100 
Republic  I  A  St  100 

Preferred 100 

Sloss-Shef  StAI  100 

Preferred 100 

Southern  I  &  S  100 

Prefen  ed 100 

Tex  &  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalia  Coal.    100 

Preferred 100 

Va  Iron  C  A  C.  100 
Warwick  I  &  S..10 
Westmorel'd  C'1.50 
Wheel  Mould  A  F50 
Wheeling  St  A  I  100 


64 

6434 

5 

10 

35 

40 

rf 

10 

12 

158 

1 69 

41 

45 

d 

9034 

<mi 

d 

9034 

91 

ER    ST 


29 
71 
80 

47 


380 
108 

70 

85 

13 

25 

73 

10 

50 
23c 
146% 
6 


ELEC.  0AS&  POW 

Adirondack  El  Pow 
Preferred 

Am  Gas  &  El 50 

Preferred 50 

Am  Cas  of  N  J    100 
Am  Lt  &  Trac.100 

Preferred    . .  .  100 
Am  Pow  &  Lt..l00 

Preferred    .  . .  100 

Option  warrants. 
Appalachian  Po.100 

Preferred    100 

Arizona   Power.  100 

Preferred    ...100 
Bay  State  Gas..   50  d 
Brklyn  Un  Gas.  100 
Buffalo  City  GaslOO 

Preferred    ...100 
Buff  Gen  Elec.100      103 
Butte  El  &  Pow.  100      122 

Preferred    ...100       79 
Calif   Elec   Gen- 

erating,  pref  100       79 
Canadian  GenEIlOO      112 
Canadian   L&P.100 
Cent    Mexico    L 

&Ppref 100  n    65 

Cincin  G  &  El..  100       84Ji 
Cin  Gas  Transp_100|     113 
Cities   Service.   100     1 1 7" 

Preferred    ...100        8834 
City  Elec  (S  Fr) 
I     pool  ctfs  100 

Columbia  G&E.100         12' 4 
Columbus   Fil..  100       77 

I      Preferred    ...100      

Col  Cas  A  Fuel.  100       2934 
!     Preferred    ...100        70 
.Commonwealth 

Edison    100      139 

Cons   Gas    E    Lt 

&  P  (Bait).  ..100  H'71, 
!  Preferred.  ..100  l09Ji 
IConsol  Gas  (NY  . 

rferJV  1'Citv 
Consumers'   Gas 

(Toronto)  ...   50      191 
Consumers   Pow 

(Mich)  pf 100       93 

Detroit  Edison.  100      122 
Duluth  Ed  El..  100      

Preferred    1001     

Edison  EI  Ilium 

(Boston) lOOx 

Elec  Seen  pref.  .lOd 
Electrical  Util.,100        29 

Preferred    ...100  N    si 
Elec  Co  of  Am..   10  ds  12 
Elec  Stor  Bat..  100 
Elizabeth   G    L   100      300 
Empire  Dist  El.lOOi       50 

Preferred    ..   100       85 
Equitable  111  G  L 

Phila  pf 100      109 

Essex  A  Hud  G.100      140 
Fall  Riv  Gas  W.100 
Federal  UtilitieslOO        16 

Preferred    ...100        77 
Gas  &  El  of  Ber- 
gen Co 100       87H 

Gas  A  El  Secur.100      150 

Preferred    ..    100       92 
General  ElectriclOO      182 
Georgetown  Gas.25dx  129 
Guanajuato  P  & 

100        34H 

Preferred    ...100       7 J 


Ask. 


Stocks.    Par. 


Bvi. 


106 


242 


d    1 6 

20 

d    50 

8    37*4 

d 

k     40c. 

93 

94 

120 

130 

"97"" 

"98>4 

125 

20% 

21 

91 

92 

102 

102  34 

20 

2634 

8434 

85 

5534 

57 

100 

103 

1 

2 

2 

4 

99 

102 

70  H 

71 

112J4 

11234 

7 

5 

13 

54 

58 

ds  1034 

1034 

d    82 

8     82% 

d    57 

59 

140 

142 

OCRS 

3034 

7-".. 

83 

48J4 
k  102 
385 
110 

7234 

86 

14 

26 

73% 

15 

.-,.-. 
24c. 
147 
7 

16 


Hartford  El  Lt.100  263 
Hartford    Gas 

Securities  Com  25  d    73 

Preferred    25  d    51 

Havana  El  LAP — S  ee  undS 
Houghton  Co  El 

Light 25  '/     19 

Preferred    25  d    23  34 

Hudson  Co  Gas.  100      139 

Indiana  Ltg 100 

Indianap   Gas.     50|       39 
Kansas  G  AE  pflOO       97  M 
Kansas  Nat  Gas  100        11 
Kings  Co  E1&P.100      132 
Laclede  Gas  Lt.100      106 H 

Preferred  ...1001  90 
Lincoln    (Neb) 

Gas  &  El  L..100'  42 
Louisville  Gas.  100  110 
Lowell  Elec  Lt   100     207 

Lowell    Gas 100!     295 

Manufac   Lt   A 

Ht  Pittsb.  50'/  .  ... 
Mass  Gas  Cos.   100  x    89% 

Preferred 100|      95 

Mass  Ltg  Cos-.lOOi     120 
Mexican  Lt  &  P  100       92J4 
Mexican  Nor  P  100       2734 
Michigan  Lt  pf  100       98 
Miss  Riv  Pow     100        61 

Preferred  ..100  85 
Mobile  El 100      

Preferred  .100  9234 
Montreal!., H&P100  233J4 
Municipal  Gas 

(Albany)  ...  100  270 
Muskogee  G&E  100     

Preferred    ..100       95 
Narragansett  El  50  d    9634 
Nashville  Gas      100      100 
Nat  L,  H  &  PowlOO       20 

Preferred  100       60 

Newark  Cons  G  100  98 
New  Bed  GAE  100  310 
New  Haven  G  L  25  d  44 
N  Y  City— 

ConsolGas...lOO      143% 

NYMutualGLlOO      175 

Standard  G  L  100.       60 
Preferred    .100,      90 
N  Y   A  Queens 

El  L  A  P...   1001       55 

Preferred  ..  100  70 
N  Y  A  Richmond 

Gas 100       40 

Niagara  Falls  PolOO  160 
Northern   Calif 

Pow  Cons...    100 
Nor  Idaho  A  Mont 

Pow 100         9 

Preferred  ...100  50 
Nor  States  Pow. 100       30 

Preferred    ..   100 
Ohio  Fuel  Supply  25  d    4634 


Ask. 


75 


115 

120 

W, 


13 
80 
102 
30H 


116 

27 

El  R 

22H 

9 
90 


29S 


33 
87 

55H 


90 

111 
142 
310 

79 


105 

96 !  i 


37 

7.". 


Oklahoma  Nat 

Gas 65% 

Ontario  Power.  100  50 
Ottawa  L.HAP  100  157 
Pac  G  A  El 100       65 

Preferred    ..100       93% 
Pacific  Lt  Corp.  100       79 34 

Preferred    .      100       74% 
Pac  Pow  A  L  pf.100 
Paterson  A  Passaic 

Gas  A  El 100       93 

Pawtuck  Gas  pf.100  87 
Pa  Wat  A  Pow.  100  64 
People's  Gas  Lt  £ 

Coke  (Chic)..  100 
People'sNai 

A  Pipeage...  25  d 
Phila   Co— Se. 
Phila  Elec  ($17.50 

paid) 25  d 

Pittsb  OilAGas.lOO  <* 
Portl  (Me)  G  L. 
Providi  SO  d  104 

PubSerol  N  Iil   100  r    91 

Preferred.     ..100  X  101 

Rhode    [si    Elec 

Protect   100  128 

alem  (Mass)  E!  100  "  -75 

^alem  (Mass)GLlOOl  

Shawin  w   A  P.100|  150% 
-<omerset    Union    A 

Middlesex  Lt.100        7- 
Sou  Cal  Ed  com  100       81 

Preferred 100        84 

Stan  GAE  (Del).50<f    23 

Preferred 50  d    50 

Superior  Water  Lt  A 
,     Power,  com..  100       50 
Pref  erred..  100       85 

Trov  (N  Y)  Gas. 100  195 
Union  G  A  E.Cin— 

preferred 100       65 

Union  Nat  Gas. 100  131 
Cnlted  El  N  J..100       90 

United  El  Sec  pf  100  112 
'JnGAEof  NJpflOOl      85 
United  Gas  Imp. 50 
'nlted  Ilium  Co 

of  New  Haven  100  200 
United  Utilities.  100 

Preferred 100 

Wa«h'n  (DC)Gas.20  dx  83% 
Western  Power.  100        34 

Preferred 100        59% 

WestStateeGAElOOl      60 

Preferred 100|       95 

West 'house  Elec 

g    com  ..50        SO 

Hrst  pref 60  122 

Wichita  Nat  G.UV 


tAEIRs 

21 

2434 
141 

45 

45 
100 

15 
134 
10634 
100 

45 
120 


300 

46 

89% 

96 
125 

94 

28 
100 

63 


95 
234 

285 

"9734 

99 
105 

25 

65 

99 

"45" 

144 
182J4 

166* 

60 

85 

60 
165 

50 

10J4 
55 

31 

8834 

47 


55 

"6534 
94 

"75% 
102 

9434 

92 

65 

11634 

28 
y   Sees. 

93 

1(17 
91 H 

101!, 

135     . 


250 
151H 


2334 
50  34 


100 
200 


hi 


[76 

133 

95 
115 

90 

B8H 


101 
B 

35 
604 
61 
100 

- 

12r> 

41 


Par  values  as  follows:  o  8100;  c,  $700;  e,  $500;  g  $1,000;  h  $50,  t,  $300.     b  New  stock,     d  Price  per  share    not  per  cent.     /  Flat  price       t  I  as' 
ale.     n  Nominal,     s  Sale  price.     1  Kx-div.     y  Ex-rights. 


io 


iUldUiL.L 


aiMLwuo  oiL.uuiiiiiHiO 


[  VULi.     LWAAY, 


Stocks. 


Bid. 


INSl  KASCE 
SIOCKS. 

Albany.           Pur.  Per 

Albany  Ins  Co... 60  200 

Commerce  Ins  Co  25  ISO 

Baltimore.  Pet 

German 10  17)3 

German-Amer..    25  30 

Boston.  Ptr 

Boston               -    ioo  176 

Colum  Nat  Life. 100  123 
Cmveyaucers' 

mi.-           ..loo  ioo 

Uus  Bonding. ...  1 56 

Mass  V  AM      200 

Mass  Title 100  fc     60 

Brooklyn— See   N   \ 

Detroit.  Par 

Detroit   1    .t   M      60  129 

Michigan    FAM..60  

Hartford.  Per 

Aetna    100  31  1 

Connecticut 100  326 

Hartford 100  675 

National 100  377 

Phoenix    100  312 

Slum  Holler 50  300 

Life  Insurance.  P>r 

Atena    Life       -    100  HO 
Conn    General.    100 

Hartford    life. .100  100 
Travelers'             100  1,110 

Kansas  City.  Mo.  Per 

Kan  Cltv   Lite— 100  250 

Louisville.  Pet 

German ---50  100 

Memphis.  Pet 

BluHCltv 10C  93 

Factors 100  90 

Hernando 100  97 

Phoenix    100  96 

Minneapolis.  Per 

zjirthwert  FAM100  164 

Newark  Per 

American -.5  480 

Firemen's 50  475 

Newark    Fire 5'  270 

Prudential  Life. .50  450 

New  Haven.  Per 

Security    Ins 25  55 

New  Orleans.  Per 

Hlbernla 100  165 

Lafayette 50  215 

Mechan  *  Trad. 100  150 

Sun  (In  liquid.).  100  127 

Teutonia 100  121 

New  York.  Per 

tlty  of  N  Y 100  

Sommonwealth.100  325 

gontlnental    ...100  970 

Empire   City. ..100  180 

Fldelity-Phenlx.100  317 

Qerman-AlllancelOO  280 

Qerman-Amer.-100  530 

Qermania 50  300 

Hanover 50  200 

Some 100  700 

Nassau  (Bklyn)..  50  145 

Niagara 50  315 

Northern 100  75 

North    River. ..    25  150 

Pacific 25  175 

Stuyvesant 100  140 

United  States..   20  80 

Westchester  ...   10  500 
Williamsburg  City 

(Brooklyn)  ..50  

Philadelphia.  Per 

Alliance  of  Phila.  10  </     

American  Fire.  .1001  

County  Fire 100  

Delaware    10  s    15)3 

Fire  Association  50 
Franklin  Fire..  25 
Qirard  F  &  M..100 

InsCoof  N  A...    10  21  Vi 
InsCoStateofPalOO 

Jefferson 50 

Lumbermen's..    25 

Mechanics' 25 

Pennsylvania  F.100 
People's  Nat  Firs    50 

PhllaLife 10 

Reliance 50 

Spring  Garden..  50 

Teutonia 100 

Union.- 20 

United  Firemen's  10 

Pittsburgh.  Per 

Allemannla 50  n  110 

Armenia 100 

Birmingham  —   50 

City 50 

German 60 

German-Amer..  50|fi 

Humboldt 50 

Monongahela 60 

Nat  Ben  Frank.  50 

Pittsburgh 60 

Teutonia 50 

Union. 50 

Western 60 

Providence. 
Equitable  FAM.   60 

Prov  Waahing'n  60  84 

Richmond.  Per 

Virginia  F  A  M     25  75 

Vlrg  State  com  12)3  H 

Preferred..  .12)3  16 

St.  Louis.  Per 
Amer   Central-.  100 

St.  Paul,  Minn. 

8t  Paul  FA  M.. 100  350 

San  Francisco.  Per 

California 40  73 

Fireman's  Fund  100  230 


Aat. 


cent. 


182 

is 

ihare. 

128 


L66 


-I 

686 

315 


Stock*. 

Par. 

\\  ashinicton. 

Arlington     io 

Commercial. ...     6 

Corcoran 60 

Fireman's 20 

Franklin 25 

Qerman-Amer.   ioo 
National  Union.      5 

Potomac 25 

MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual— 
1907    


1,125 

300 
i*nt. 

share, 

100 

Kin 
100 
100 

170 
rent. 


1908 
1909 
1910 
1W11 
1912 


485 
275 

share . 

58 

share 

9    170 

250 


130)3 


a  nt. 

185 


1.000 


325 
295 
550 
315 
210 
715 
150 
s  331 
100 
160 


155 


575 

share. 
s     1353 
k    60 
!fc  126 

16 
s  350)3 
Jfc    48)3 
k  280 

2153 
st  150 


S    50% 
s  400 
a    25 
k    10H 


s    15 

share. 


95 


75 
70 
90 
92 


Per  'share 




share. 

"12)3 
17 
share. 
155)3 


share. 
240 


M1N1NO    STOCKS. 

Acacia 1 

Adventure  Cons.  25 
Ahmeek  ($17  pd)  25 

Alloues 25 

Amalgamated 

Copper    1 00 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead   & 

Smelting 25 

Anaconda    Cop.. 25 

Arnold    ...    25 

Batopllas  Min...20 
Bonanza  Dev  Co. 10 
British  Col  Cop... 5 
Calumet  &  Ariz.  .10 
Calumet  A  Hecla  25 

Centennial. .    25 

Center  Cr'k  Mln.10 

Chino   Copper 5 

Con  Mercur  Gold. 5 
Cop  Range  Con  100 
Cripple  Cr'k  Cons.l 

Dalv-West 20 

Davis-Daly   Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M  A  Sm  100 

Preferred    .-.100 
Flr3t    National 

Cop.  ($3.75  pd). 6 

Franklin 25 

Glroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    10 

Gold  Hill  Cop. -.10 
Granby  Cons  M  S 

AP- ...100 

Granlte-Bt-Metalllp 

(St   Louis) 10 

Greene-Cananea  .20 

Hancock  Cons 25 

Hart  Cons 1 

Homestake  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal...l 

Preferred 1 

Isle  Roy  ale  Cop.  25 

Jack   Pot. 1 

KerT  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper. 25 

Last   Dollar 1 

(Lexington 1 

jMary  McKlnney.-l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper... 

Michigan 25 

Mohawk.. 25 

Moon    Anchor... 

National 25 

Nevada  Cons  Cop .5 
iNev-UtahM  AS. 10 
New    Idna    Quick 

sliver 5 

Nipissing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion. ..25 
Ontario  Sil  Min.100 

Osceola 25 

Parrott  Sil  A  Cop  10 
Pharmacist    Cons.l 

Pilgrim  Cons 1 

Pinnacle 1 

Portland 1 

Quicksilver  Mln  100 

Preferred    ..-100 

Qulncy. 25 

Ray  Cons  Cop. ..10 

Rose  Nicol 1 

St  Joseph  Lead-.IO 
SantaFe(GACop)10 
Seneca($10  05pd)25 

Shannon ..10 

Superior  A  Bost.10 

Superior 25 

Sup  A  Pitts  Cop-10 

Tamarack 25 

Tennessee  Cop. .  25 
Tonopah  (Nevada)l 
Tonopah  Ext  Mln  1 

Trinity... .25 

United   Copper.  100 

Preferred    ...100 


Bid.         Ask. 


Per 

13 

80 
19H 

265 

7  a 


t  108 

I  103H 

I  1(11 

f  104)3 

f  105 

i  105  h 


22 


Per 
IJic. 

s1, 
340 
16 

83 
10c. 

30)3 

1  I  ■■■  | 
1)3 
IK 


553 

71 
520 

1 .60 

3153 

i       lc. 

7.7 

lc. 

5)3 
2  3-16 

353c 
553c 

:-",• 

65)3c 

95c. 

11 

1 1 

174 

1053 
453 
18c. 

IV* 


53)3 

40c. 
10 

3013 


1853 
13J*C. 
xy  55 
90 
34)3 

4c. 

2 
34 

3)3 

653 


Par 
United  Gold  Mines  1 
Utah  Cons  ....  .5 
Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona .25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon    Gold 6 

real  estate  tr 
&  land  stocks. 


10  1        Albany  Tr  (Bost)./ 
H»5       Alliance   Realty. -J 

106  Barristers'  Hall  Tr 
loii'u        (Boston)    I 

107  Bedford   Tr(Bost)  I 
10S        Berkeley  HotlTr(B)/ 

Bd  of  TrBldgTr(B)J 
BosGr'dRentTr(C)  I 
Bost  Land  (Bost).t 
8c.  Host  R  E  'l'r(Bos)  h 
BosStorWareh(B)  I 
350       Boston  Wharf  Co.l 

46  Bromf  BldgTr(B)  I 
Business  RETr(B)/ 

83J3  CentBldK'l'r(Bos)  / 
('hie  R  E  Trustees  h 
(it  v  Assoc  (Bos) 

31  City  It  E  Tr  (C)..A 
11  !  _•  Claverly  Tr  (Cam)  t 

1  n  Congress  St  Assocl- 

2  fttes  (Boston) I 

50c.  O'gressStBlgTr(B)  I 

•V,  Constitution   Wharf 

7  1,       Trust    (Boston)  / 

524       Copley  Sq  Tr  (B).    I 

2i  Preferred I 

Delta  Bids  Tr  (B).J 

32  Devonsh  Big  Tr(B)/ 
■~>r .  Dwelling    House 

5'  '_•        Assn  (Boston),    h 

2c.  East  Bos  Land  (B). 

553  Fast  St  R  ETr(B)J 

2  5-16  Ensley  Land  Co. -J 

453c1  Essex  St  Tr  (Bos)  .1 

6c!  ractoryBldTr(B)  J 

76       Fifty  Assoc  (Bos)_. 

66c.   Havmarket  Tr(B)  I 


69c. 
13 
6J 
10 
2953 
2V2 
■    67 
9-lOc. 

"2153 
2c. 

6Vs 

753 
2954 
89c. 

7) 
56 

1) 
116 

ik'c. 


91  He 

4 

8 

89 

20  % 

lc. 

8 

3)3 

40 

1653 

1      153 

4653 

~ioy2 

4253 
6J- 
2.50 
553 


Stocks. 


Bid. 


Per 

I'.c. 

12  H 
62 

.;•. 

80c. 
5 

IDS 

l)3e 

1  •', 
3M 


Per 

a    90 
118 

a  85 
a  60 
a  80 
a  103 

a  100 

a  1150 
a  112 
a  102 


a 

a  900 
a  540 

a 

a 

a    95 


a    95 


a 

a 


99c. 
21 

4S?4 


ll3i 
5 
18)3c 


10)3 
31 


19 
14Hc 

56 
91 

3453 
6c. 

3 
34)3 

3)3 

7 

" "  2c. 
72c. 

1353 
7)3 

10)3 

29VS 
3 

68 
lc. 

~2iH 
5c. 


7J3 
30 
94c. 

8 
56)3 

2 
117 


9 
89)1 
21      I 

2c. 

8)3 

3)3 
65 
17     I 

153 
47!3| 

41" 

43 

7 
2.65 

6 

15 


Hotel BellevTr(B)  I 
HotlSorn'setTr(B)  I 
HotlTr,T'raine(B)  I 
Huntington   Cham 

Tr  (Boston) t 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
Lovejov'sWhTr(B)f 
MercliRETr  (Bos)  h 
MunicipalRETr(B)i 
Old  South  BldAs  - 
Oliver  Bid  Tr  (B)J 
Paddock  Tr  (Bos)_I 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B).i 
PrayBldsTr  (Bos)  I 
Q'cyMarkRETr(B)i 
R  E  Assoc  (Bos).  J 
Realty  Associates  of 

Brooklyn 
South  St  Tr  (Bos)  J 
South  Term  Tt(B)  I 
State  St  Associates 

(Boston) 
State  St  Ex  (Bos)./ 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  (B).i 

Preferred I 

Texas  Pacific  Laud 

Trust   certfs 

Trem'tBldTr  (B)..J 
Trim'tn  Tr  (Bost). I 
University   Associ- 
ates (Cambr) I 

Western  RETr...i 
WinthropBldTr(B)f 

TELEGRAPH  & 
rELEPH.  STOCKS 

Por. 
AlbanyHomeTplOO 
AmDisTelg(NY)100 
AmDisTelg(N  J)100 
AmTelgACab.gulOO 
AmerTelpATelg  100 
Bell  Telp  (Can).  100 
Bell  Telp  (Mo).  100 
Bell  Telp  (Penn)lOO 
CentASATelg.-lOO 
Chicago  Telp..  100 
CinASubBell  Tp  50 
Commer  Un  (gu)  25 
Cumberland  Telp  A 

Telg 100 

Cuyahoga  Telp.   50 

Preferred    50 

Dominion   Telegr 

(Canada)    50 

Empire  A  Bay  State 

TelegTaph  ...100 
Franklin  Tg  (gu)100 
GoldAStkTg(gu)100 
111  A  Miss  Telg.  50 
Internat  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp.  .100 
Keystone  Telp.  50 

Preferred  ...  50 
Klnloch   Long    Dist 

Telephone  ...100 
Loulav  HomeTplOO 
Mexican  Telg.  .100 
Mex  TelpATelg.   10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Montreal  Telg..    40 


1  -1 ' ., 
a  103 
110 
a    90 

a  4000 
a    70 
a     50 
a 
a  117 


a  .. 
a  103 
a 

a  07 
o  60 
a  95 
a    90 


a  100 
a    80 

114 
a  100 
a    75 


80 


Ask. 


share, 
Ifie. 

1 2 !  i 
62  « 

3  :i4 

88c. 

6 
L09 
2  He 

2)3 

m 


share. 
100 
120 

90 
70 
85 

107 
103 
75 
1175 


95 

99 

90 

975 

580 
850 
450 

108 

70 

104 
15 

100 
86 
^5 

760 
15 

125 
95 


so 


85 
122 

75 
50 
75 

500" 

103 

65 


60 

"46" 

105 

90 

118 


85 
75 


a  100 


92h 
a  104 
90 

90 
O  135 


Per 

45 

1653 

52 

65 
145)3 
159)3 


112 
140)3 
210 
108  . 

150 

d 

d 


65 

40 

120 

66 

98 

109  y, 


121)3 

108)3 

n  225 

d      353 

d      6)3 

10053 
148 


750 
100 

166" 

97)3 
107 
97 

100 

50" 


cent. 


20 
55 

s  70 
140 
160 

k  122)3 
119 


1216 
115 

155 
14)3 
41 

105 


50 

121 


104 


753 
30 


123 


235 

4)3 
7 

I62" 


Stocks.  Bid.    J    Ask. 


Pai 
Mountain  States 

TelepATeleg  100 
N  E  TelpATelg.  100 
North  westTg(gu)50 
PacAAtlTg  (gu)  25 
Pacific  Telp ATg  100 

Preferred  ...100 
Providence  Telp  50 
SouthAAtlTg(gu)2.r) 
Southern  NETplOO 
Toledo  HomeTplOO 
Tri-State    Telep 

A  Teleg 10 

WesternUn  TelglOO 

TITLE.    OUARAN 

TEE    &    SAFE 

DEPOSIT 

STOCKS. 

Amer  Surety .. .  6( 
Bond  A  M  Guar. 10C 
Casualty  of  Am.  100 
Chicago  TATr-.100 
City  SD(AlbNY)10C 
Columbia  Title 

(Washington)  .6 
Empire  St'te  Suretv 

(New  York).  .100 
FldelityAD  (Md)  50 
KC(Mo)Casualty.l0 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  2.r 
Mortgage  Bond  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.  100 
N  Y  MortASec.100 
Pacific  Coast  Cas'ltj 

(San  Fran)  KM 
KETillnsfAaahilCO 
Rhode  Isl  S  D.  101 
SDATrCoof  Ball0( 
St  Paul  TitleATr  5t 
ritleGuTr(StL)10( 
TitlelnsCo(NY)  10( 
U  S  Casualty. -100 
USFidel&Gu(M)100 
USSDCo  (NY). 1C0 
USTGuAIndemlOO 
Westch  A  Bronx  Tit 

A  Mtg  Guar..  100 

MISCELLANEOUS 

Adams  Express  100 
Aeolian- Weber — 

Piano  A  Plan. 100 

Preferred  ...100 
AlaskaPackAssnl  00 
Albany   (N  Y)  Safe 

DepAStorage.100 
Allis-Chalmers     1 00 

10%  of  ass't  paid 

Preferred  I0< 

10%  of  ass't  pd 

Am  Agn  Chem   100 

Preferred 100 

Am  Bank  Note  ..5( 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book  .100 
Am  Brake  ShAFl 00 

Preferred 100 

American  Brass. 100 
American  Can.  .100 

Preferred 100 

Am  Car  A  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred IOO 

Am  Coal  Prod- -100 

Preferred  ...100 
Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 

Am  Express 100 

\m  FruitProd-.100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph-,100 

Preferred 100 

Am  Hardware.. 100 
AmHldeALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..l00 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Malt  Corp.. 100 

Preferred 100 

Amer  Piano  pf.100 
Am  PipeACons.100 
Am  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn.  100 
vm  Radiator...  100 

Preferred 100 

American  Screw  100 
Km  Seed  Mach.100 

Preferred  ...100 
Vm  Sewer  Pipe.  100 
VmShlpbidg...l00 

Preferred 100 

vmer  Smelt  Sec 

Pref  Ser  B...100 
vm  SmeltARefglOO 

Preferred...  100 
vm  Snuff  Com..  100 

Preferred 100 

Pref    (new). -100 


Pa    cent. 


103 

152 
1 20 
70 

is'.. 

98)3 
101 

92 
144 
104)3 


8153 


Per 

.iL'O 
288 
110 
210 

125 

d      5)3 


75 

1 52 

11 

1  15 
222 
118)3 

07 
106 

05 


71 
120 
195 
182H 
190 

90 

160 


200 


101 
I  5  1 
122 
75 

I'.c, 

1  10 
07 
1  Hi 
105  J3 

10 

S2 


202 

120 
211 


90 
153 

12 
225" 

"97j^ 

110 
102 
230 

212]  i 


600 

fc       17'4 


125 

205 


95 

166 


30 

35 

90 

95 

92)3 

115 

125 

% 

53 

1)3 

m 

2)3 

6)3 

4)3 

5 

60)3 

61 

9953 

101 

dx  50 

51 

d    52 

54 

7053 

70  H 

95)3 

97  Vi 

169 

175 

9553 

96)3 

137)3 

14253 

135 

140 

37  53 

37  Vi 

11753 

118 

59 

59)3 

117)3 

120 

5 

20 

80 

88 

dk     1 

Wi 

223 

227 

105 

108 

95)3 

96 

10853 

112 

53 

53% 

96 

102)3 

125 

205 

210 

5 

8 

35 

105 

110 

149 

151)3 

36 

40 

75 

138)3 

139)3 

5 

5)3 

25 

26 

d  205 

220 

26 

26  h 

5 

10 

17 

22 

13)3 

13J4 

34)3 

36)3 

43 

43  53 

10853 

110 

16 

18 

61 

62 

75 

d    88 

k    90 

d      4 

4)3 

d    18)3 

18)3 

77 

400 

415 

135 

140 

157)3 

160 

81 

85 

100 

102)3 

13)3 

48 

100 

87  J3 

88 

83)3 

8353 

108 

108  k 

169 

171 

106 

111 

100 

105 

a  Purchaser  also  pays  accrued  int. 
1  000.   i  Par  value  $10.   k  Last  sale. 


6  Assessment  paid,   c  2d  Installment  paid,   d  Price  per  share,  not  per  cent.    «  Par  value  $500.     h  Par  valu* 
I  Par  value  $100.   mist  Installment  paid,   n  Nominal,    a  Sale  price.    I  New  stock,    x  Ex-div.   v  Ex-rlghti- 


Aug.,  i»12.j 


MISCELLANEOUS  SECURITIES 


49 


Stocks. 

Par. 
Am  Sugar  Refg.100 

Preferred 100 

Am  Thread  pref..5 
Am  Tobacco...  100 

Preferred 100 

Cen  Tr  ctf  dep. 

Pref  new 100 

Am  Type  Foun.100 

Preferred 100 

Am  W  W  &   Guar 

pf 100 

AmWlnGlass  pf.100 
Am  Woolen 100 

Preferred 100 

Am  Wringer...  100 

Preferred 100 

Am  WritingPap.100 

Preferred 100 

Asso  Mer  1st  pf.100 

2d  preferred.  .100 
Associated  OH ..100 
Atl  Gulf  <fc   W 

Ind  SS  Lines  100 

Preferred 100 

Autosales  Gum  & 

Chocolate  ...100 
Babcock  &  WI1.100 
Baldw  Loc  Wks.100 

Preferred  ..  100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  &  Spen..25 
Bliss  (E  W)  Co.. 60 

Preferred 60 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit-Amer  Tob..£l 
British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co  25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterlck  Co. ..100 
Calif  FrCanAssnlOO 
CallfWlneAssn.,100 

Preferred 100 

Calumet  &  Chic 

Can  A  Dock.. 100 
Canada  Cement.  1 00 

Preferred  ...100 
Canadian  Car&FlOO 

Preferred 100 

Can  Con  Rub.  .100 

Preferred   ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  & 

Bralnard  Co..  100 
Celluloid  Co  100 
Cent  Fire  WorkslOO 

Preferred 100 

Cent  Leather 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito- 
rium Assn..  .100 
ChlcBrew&MaltjElO 

Preferred £10 

Chic  June  Rys  & 

UnStk  Yds..  100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cln  Tob  Wareh.  100 
CinUnStk  Yds  100 
City  Investing..  100 

Preferred 100 

Claflln  (HB)ColOO 

1st  pref 100 

2d  pref 100 

Clev&SandBrewloo 

Preferred 100 

Cleveland  Stone  100 
Comput-Tabulat-  & 

Recording  Co  100 

Conley  Foil 100 

ConsolCar  Heat  Kio 
Cons  Fire  Wks.  100 

Preferred..  .  .too 
Cons  lce(Plttsb)  50 

Preferred 50 

Cons  Rub  Tire..  100 

Preferred 100 

Corn  Prod  Refg.100 

Preferred 100 

Cramp (Wm)  .t 

SonsSh&EBldlOO 

Vot  trust  ctfs.  . . 
Crescent  City 

Slaughter- Hse.  50 

Crex  Carpet 100 

Cuban-Am  Sug.lOo 

Preferred 100 

Curtice   Bros...  100 

('referred 100 

O  H  Holmes  I.tdlOO 
De  Long  Hook 

*  Eye 1 00 

Denver  Vn Wat.  100 

Pref  certfs.  -.100 
Diamond  Match  100 

IMst  See   Corp      100 
Dixon  (Jl  Crnr   100 
duPont  (EI)  de 
Nem    Powd..l00 

Preferred 100 

Eagle   Lock 25 

Eastern    SS 100 


Bid. 


126% 
12iy2 
d      4 
299% 
107 
109 
104  % 

46 
100 

97% 

46 

26 

88?* 
101% 
119 
2% 

35% 
102 
100 


7% 


37 

103 

57% 
105% 
2 
24 
d    20 
10 
70 
d    48 
70 
120 
60 
88  % 
120% 
107% 
dy  22% 

104 

107% 
d    20 


d    10 

32% 


39 


58 


92 

86% 


86 
101 


50 

155 
141 

1% 

20 

26  % 

95% 

130 

108% 


5% 

1 

6 


109 
•  50 

M% 

4!) 

97% 

51 
100 

85 

86 

87 
6 

23% 
111 

17 
290 
75 
1 
20 
10 


12% 


14 
82 


d    22% 

SI 


160 
1 20 
135 


30 
30 

107 

32 

270 

195 

95 

d   103 


Ask. 


126% 
122 
5 
299% 
110 
112 
104% 
48 
103 


60 
28 

89  % 


3K 

36 
104 
103 

44 


13 

39 
104 

58% 
106 
3 

28 


20 

80 

51 

80 
125 

60  % 

91 
127% 
108 

22% 

106 
"22" 


10 
15 
37 
119 
40% 
87% 

60 

28% 

92% 


139 

2 

52 


143 
3 

24 

26% 

96% 

160 
110 
875 

6% 
1% 
8% 

169 
111% 

51 

85% 

60 
102 

53 
101 

90 

91 

92 
6% 

24% 


•19 
300 
80 
5 
24 
10% 
50 
15 
59 
14% 
83  M 

15 
15 

35 

87 

15 

100 


101% 
40 
40 

10s 


205 
99% 


Stocks. 

Bid. 

Ask. 

Par. 

Eastm  Kod  N  J.  100 

Preferred 100 

128% 

Electric    Boat..  100 

n    10 

15 

Preferred 100 

n    28% 

40 

ElecBd&Shpf..lOO 

97 

99 

ElglnNatWatch.100 

145 

148 

Ely  Walker  Dry 

Goods. 100 

70 

1st  preferred .  1 00 

100 

101 

2d    preferred.  100 

74% 

79 

Fairbanks  E&T  500 

d 

8  270 

Far  &  Ship  Tob 

Warehouse  ..100 

30 

1st  preferred.  100 

100 

2d    preferred  _  1 00 
Farm  Riv  Pow..25 

80 

d    56 

Fay  AEgan  pref  100 

100 

110 

Federal  SugRefgl  00 

50 

60 

Preferred 100 

93 

98 

Gen  Asph  trctfs  100 

22% 

23% 

Pref  tr  ctfs..  100 

66 

66% 

Gen  Baking 100 

Preferred 100 

32 

34 

81 

82% 

Gen  Chemical ..100 

171 

190 

Preferred 100 

110 

General  DeveL.100 

100 

102 

General  Motors.  100 

33% 

34% 

Preferred 100 

77% 

78% 

Gen  Ry  Signal.  100 
Preferred 100 

30 

32 

81 

Globe- Wernicke  100 

133 

Preferred 100 

118 

125 

Goodrich  (B  F)  Co- 

Com,  when,  if  & 

as  issued 100 

78% 

79% 

Pref     do      ..100 

108% 

109% 

Gorham  Mfg  pf.100 

118 

Gottlieb-Bauer- 

Straus   Brew.  100 

4% 

5 

Gray  &  Dudley.  100 

107 

109 

Great  Lakes  TowlOO 

16 

Preferred 100 

90% 

92     ! 

Great  West  Sug.100 

76 

77% 

Preferred 100 

106 

107%, 

Guggenh'm  Exp. 25 

d    54 

55 

HackensackWat.25 

120 

Preferred 25 

120 

Hall   Signal 100 

% 

1% 

Harbison- Walker 

Refractories  .100 

45 

Preferred 100 

100 

Hartford  Carpet  100 

120 

Preferred 100 

123% 

125 

Havana  Tob.. .100 

7 

8 

Preferred 100 

10 

15 

Hawaiian  Com 

&  Sugar 25 

d    44 

44% 

Helme  (G  W)Co.lOO 

177 

197 

Preferred 100 

105 

114 

Herr-Hall-Marv.100 

10 

20 

Heywood     Bros     & 
Wakefield  Co. 100 

120 

130 

HoIyokeWatPo  100 

395 

Hooven  Owens  & 

Rentschler  pf.100 
Hoster-Columbus 

100 

Breweries 100 

55c. 

55%c. 

Preferred 100 

7% 

Houston  Oil  ctfs. 100 

14 

14% 

Preferred  ctf s.  100 

67 

Divoblig.F&A.. 

87% 

Hueb-Tol  Brew.  100 

4 

6 

Preferred 100 

20 

26 

HutchSugI'lta'n.25 

d    21% 

Hydraulic  Pr  Br  100 

5% 

Preferred 100 

60 

Illinois  Brick...  100 

64 

65 

Indepen   Brew'g.50 

d      5% 

5% 

Preferred 50 

d    27% 

27%|| 

[ngersoll-Rand    100 

105 

Preferred 100 

95 

Intercom  Rub.. 100 

12% 

13% 

Int  AgrCor  vtc.100 

48% 

50 

•Pf  vt  trctfs..  100 

95 

96 

Intern  Banking  100 

85 

90 

inter  Button  Hole 

Sew  Machine..  10 

d      5% 

6 

Inter   Construe. 100 

10 

Int     Educational 

Publishing 50 

d    18 

19% 

Preferred    ..50 

d    42% 

44      , 

Internat  Harvest 

Com  tr  ctfs.. 100 

120 

120%, 

Pref  stk  trctfslOO 

x  118 

121     1 

Inter  Merc  Marine  . 

Com  tr  ctfs..  100 

•l  Vi 

4% 

Pref  stk  trctfslOO 

15% 

16% 

Inter  Nickel 100 

320 

330 

Preferred 100 

117 

126      ' 

Inter  Paper 100 

15% 

16     I 

Preferred 100 

56 

56% 

Inter  Salt 100 

2 

4     i 

inter  Silver 100 

125 

140 

Preferred 100 

128 

IntSmelt&RefglOO 

123 

127 

Inter  Smokeless 

P  &  Ch  com.  .50 

d    20 

k    21% 

Preferred 50 

d 

k    50 

IntSteamPumplOO 

26 

27 

Preferred 100 

79% 

80 

Int  Text  Book. .100 

144 

1  Hi      ■ 

loin  Port  Id  Cem.25 

d 

9 

Preferred 25 

d 

11 

J  R  MoutgomerylOO 

90 

100 

Johnson  Tin  Foil 

&   Metal 100 

180 

200 

lohns-Pratt  Co.  100 

255 

K  C  Brewerles.-lOO 

8M 

10      1 

Preferred 100 

38 

41 

K  C  Stk  Yards.  100 

x    98 

98 '  i 

Knvser(Jul)&ColOO 
Preferred 100 

88 

91 

110 

112 

Keiiiuird  Carpet  100 

1  10 

Pieferred 100 

1111: 

KentiK  kvWag'nlOO 

50 

70 

Keyst  Watcbc'e  100 

k  100 

Knick'bocklcepflOO 

75 

78 

Kolb  Bakery  pf.100 

95 

98 

Lake  Sup  Corp. 100 

32  H 

Stocks. 


Par. 
Lake  of  the  Woods 

Milling 100  139 

Preferred  ...100  

Lanst  Monotype  100  92 

LaurentldePap.100  195 

Liberty  Mills   ..100  40 

Llg&  MyersToblOO  205 

Preferred 100  112% 

Lit    Brothers         10d  18 

Loose-Wiles  BisclOO  45% 

1st  preferred.  100  103% 

2d   preferred.  100  91% 

Lord  &  lay  lor..  100  50 

1st  preferred  .100  80 

2d  preferred  .100  80 

Lorillard  (P).-.IOO  191 

Preferred    ...100  113% 

LouisvPubWhselOO  92 

LoulsvTobWhselOO  93 

Preferred 100  138 

|  Lowell     Machine 

Shop    pref- ..100      

!  Mac  Andrews  & 

Forbes 100  205 

iMackay  Cos 100  89 

Preferred 100  69% 

Madis  Sq  Gar  stubs  d  2% 

ManhatSt  (wi).100  57% 

Preferred    ...100  100 

Manhat  Transit.  .20  d  l15ie 

Manufactd    Rub. 10      

Preferred 1 0  dn      4 

Marin  Co  Water. 100  53% 
MaytThe)  Dept 

StoresCocom  100  72 

Preferred 100  103 

Merg   Linotype.  100  221% 

Mexican  Petrol.  100  x  68 

Mil  &ChicBrew£10d  15 

Minneap    Brew. 100  165 

Preferred 100      

jMtOlivet  Cem..l00  90 
Nashville  Wareh 

Elevator..  100  20 

iNashvWoolenM  100  20 

Nat  Biscuit 100  140% 

Preferred 100  125 

Nat  Candy 100  12 

1st  pref  erred.  100  no 

2d  preferred.  100  82% 

Nat  Carbon 100  115 

Preferred 100  119 

Nat  Enam&Spg  100  17 

Preferred 100  91 

Nat  Fire-Proofg  .50  d  7% 

Preferred 50  d  28% 

Nat  Lead 100  58% 

Preferred 100  108 

Nat  Machine 25 d  15 

Nat  Sug  Refg  pf  lOOjn  103 

New  Eng  CotYn  100  100 

Preferred 100  x  99% 

New  Haven  Wat. 50  d  89 

N  J  Zinc 100  440 

New  Orl  Brew..  100  9 

Preferred 100     

N  Y  Air  Brake.  100  76% 

N   Y  Dock 100  19 

Preferred 100  35 

NY&E  Riv  Fer.100  8 

NY&KyCo  vtc.100      

Prei  vot  trctfs  100  93 

N  Y  Transpor...20d  5 

Nicholson  File..  100  300 

Niles-Bem-PoadlOO  87 

Preferred 100  95 

Norf&W  Stboat  100  207 

North  American  100  82% 
INW  StatesPortCem 

Common 100      

Preferred 100  55 

Ogllvle  Fl  MillS-100  127 

Preferred    ...100      

Old  Domin  SS..100  »  100 

Otis    Elevator..  100  72 

Preferred 100  101 

Pabst  Bwg  pref. 100  110 

PacCoast  Borax .  1 00  1 58 

Pac  Coast  Co ...  1 00  90 

1st  preferred.  100  85 

2d    preferred.  100  90 

Pacific  Mall  SS.100  30% 


Bid. 


Ask. 


140 

"93" 

198 

45 


Safety  Car  H&L100 

.St  L  Cot  Comp.lOO 

206%  St  Louis  TransflOO 


114 
18% 
45% 


104  %  Slegel  Stores  Cor  100 


92% 
60 
90 
90 
193 


96 
140 

k  107 

210 

91 

69% 
7% 

58% 
100% 

2'!1 

6 


Packard  Mot  pf.100  a  105 
PeckSiowAWilc.25        26 
Penn  Salt  Mfg... 50  d  107 
Prim   Traffic...  2  %ds     1% 
215% 


Phelps  DodgeCo  100 
Pierce,      Butler     A 

Pierce  Mfg  pf.100 
Pittsb  Brewing.. 50  d 

Preferred 50  d 

Pittsb  PI  Glass. 100 
PllmptonMfgCo.100 
Pope  Mfg 100 

Preferred 100 

Porto  Rican-Am 

Tobacco 100 

Pratt  &  Cady.,100 
Pratt&Whll  pf.100 

I're.-srdSirelCar  100 
Preferred 100  x  101 

Proc  &  Gamble.  100      410 
Preferred 100      188 

Producers   O11..100|     120 

Pullman  Co lOOx  160 

Pure  Oil 5 Id     \(\\ 

Preferred 10c 

Quaker  Oats...l00| 
Preferred 100 

Ry  Stl  Spring..  100 
Preferred 100 

Recce  Button- 
Hole   Machine. 10  d 

Reynolds  (R  j) 
Tobacco 100 

R  1  Perk  Horse8l00 
Preferred      .    1 00 

Rich  A  Ont  NavlOO 

Roval  Buk  l\n\    100 
Preferred      .    100 


101 
9% 

39 
106 
115 

30 

74 

260 

90 
105 

35  X 


285 


35% 

102 


16 


TO 


117 
210 
109 


79 
108 
222% 

68% 

18 


100 
100 

30 
30 

140% 
129 


117 
120 

17% 

93% 
7% 

29 

59 
110 


103 
100 

91 

"25" 
50 

78 


45 
15 
90 

100 
6 

325 
90 

105 

210 
83 

15 
65 

129 


76 
102% 

114 


100 

L05 

100 
31 

106 

28 

108 


104 
39% 


31 


270 


106 
35% 
102 

420 


161 
16% 


290 
109 
35% 
103 

17 

280 


62  j 

U7: 
2 1 5 
111 


Stocks. 


Bid.        Ask 


Par. 

Rub  Goods  M  pflOO      105 
Rumely    (M)    Co     | 

Preferred    ...100      102 
Saco  &  PetteeColOO  n  200 


Sears,  Roebuck 

&  Co  com 100 

Preferred    ...100 


117 


03 


9% 
45 
36 
94% 


135 
18 


a  Purchaser  also  pays  accrued  dividend. 
xEx-dlv.      y  Ex-rlghtt . 


Preferred 100 

Silversmiths  Co_  100 

Singer  Mfg 100 

Sioux  CityStYdsl 00 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Coupler..  100 

Preferred 100 

Stand    Milting.. 100 

Preferred 100 

Standard  Oil — For 

Unlisted    Securit  ie 

Chronicle 
Stand   Screw...  100 

Preferred 100 

Stand  UnderCab  100 
Stanley  Rule  & 

LeveKN  Brit)  100 
Stanley  Works.. 25 
Stern  Bros  pref  100 
Stetson  (J  B)..100 

Preferred 1 00 

Street's  Western 

Stable-Car  L.100 

Preferred  ...100 
Studebaker  Corp 100 

Preferred 1 00 

Sulzberger  ASons — 

Preferred 100 

Swift  &  Co 100 

10th&23dSt  Fer.100 
Texas  Company  100 
Torrington  Co 25 

Preferred 25 

Trenton  Pott 100 

Preferred 100 

Trow  Directory.  100 
Under w  Typew.100 

Preferred. 100 

UnBag&Paper  .100 

Preferred.  ..100 
Union  Carbide.  100 
Un  Construct..  100 
Un  Dairv  (St  L)100 
Union  Ferry  (N  Y 

&  Brooklyn).  100 
UnSand  &  MatelOO 
Cn  Stock  Yds 

So  Omaha. ..100 
Un  Switch&Slg..50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred.  100 
Untd  Box  BoardlOO 
UntdCigarMfrs.100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

New  com  w  i 

New  pref  w  i__  . 
Untd   Dry   Gds.100 

Preferred 100 

Untd    Fruit 100 

UntdShMachCor  25 

Preferred 25  d    29 

U  S  BobAShut.lCOJ       25 

Preferred 100  x  100 

USCastlP&FdrylOO        18% 

Preferred 100 

C  S  Envelope..  100 

Preferred 100 

U  S  Express. ..100 
U  S  Finishing..  100 

Preferred 100 

U  S  Glass 100 

US  Ind  Alcohol  100 

Preferred  ...  1 00 
U  S  Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  O.100 
0  S  Realtv<v.Im.lOO 
0  S  Red  &  Refg  100 

Preferred 100 

U  S  Rubber 100 

1st  preferred.  100 

2d  preferred.  100: 
US  SmRefAMln-50  d 

Preferred 50  d 

Va-CaroChem..l00 

Preferred 100 

Vulcan    Detinn.100 

Preferred 100 

WalthamWatch  100 

Preferred 100 

Wash    Market. ..50 
Wells  Parte  S 
WelsbachCocomlOO 
West  State*  1 

land  Cement.  100 

Preferred 100 

Western  Stone.  100 
WestlngAirBrakeSo 
Westing  Auto  Air 

&  St  Coupler   100      

Weym-Brut'nColOr 

Preferred  ..  .100  113 
Winchester 

Repeat  Arms.  100  1100 
Woman's  Hotel  100  60 
WoolwortluFW)100 

Preferred 100      113% 

Worthington 

(B  R^  pref._100i  inR 
Young  (J  S)  Co. 100 


110 
103 


57% 


10 


109 
195 


b  New  stock,     afnur  persbar*.  not  pet  cent.     i  Last  sale,     n  Nominal.     1  Sale  price,     t  Ex-stock  dlv. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  aot  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  when 
♦he  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities 
(  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 
4s  renewal  CI  0  1956...  J  A  J 
4s  Currency  fund'g  1920.  JAJ 

It^s  renewal  Jan  1956 IAJ 

Birmingham  6a  Ref  '23.  FAA 
6a  lmprov8epl5  1921  MAS 

58  School  1024 JAJ 

68  Sewer  1938 JAJ 

6s  Fund  Sept  30*  4 1 .  M  A  S30 
Jefferson  Co — 6s  1921. -AAO 

68  Dec  1   1917 JAl) 

58  Julv  15  1920 JAJ 

4^3  Julv  1   1931 JAJ 

Madison  Co  5s  '19  op  '09.  JAJ 

68  July  1  1929  opt  '19  JAJ 

Mobile— 5s  '13-M9  opt.  MAS 

4  4s  Refunding  1937  .AAO 

44s  Wal   A  Sew  '39.. JAJ 

4s  Improv  1921 MAS 

Mobile  Co  6s  Ref  1928   MAS 

5s  Ref  1931 JAD 

it  C  II  *  Jail  1926. ..JAJ 
Montgomery— 6s  1924..  JAJ 

6s  Jan  1  1921 JAJ 

6s  Mav  1   1918 JAJ 

6s  Funding  1940 JAJ 

44s  Water  1928 AAO 

44sSchWWASew'44  JAJ 
Montgom'v  Co — 5s  '35. AAO 
Selma— 5s  W  '27  op  '10  MAN 

ARIZONA 
6s  Fund  1942  op  '12.  JAJ  15 
ge  Funding  '53  op  1913. JAJ 

Prescon — 5s  1948 JAJ 

6s  1955  op  1910 JAD 

Tucson— 5s  Water  1950. JAJ 

44sWWMchl0'38  MAS10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26MAN 

Little  R'k  5s  Sch  '13-28  AAO 

St  Francis  Levee  Dist — 

6s  Oct  1   1943  opt  '33  JAJ 

6s  1947  opt  1937 JAJ 

6s  1949  opt  1929 JAJ 

CALIFORNIA 

4s  Harh  lmpl985  op  '50  JAJ 

48  High  J!v3'19A'20.  JAJ3 

Alameda— 4s  '12  to  '41. JAD 

44s  Munlmp'13-'48.AAO 

Eureka-44sg'13'44  JAJ  15 

Los  Ang— 44s  '13  to  '35JAJ 

44sORDec31  '14-'47  JAD 

44s  Harb-imp  '13-'51JAD 

44s  Elec  plant  '17-'51JAD 

4s  W  ann  1912  to  '45  MAN 

4s  g  1913  to  1930 JAJ 

34s  Water  *1  2  to  '41  .AAO 
34s  Sch  1913  to  1944  JAD 
Los  Ang  Co  448  '15-49.FAA 
Merced  Co— 4s  '1  2-'l  6. .  Dec 
0akl'd-44s  Janl5  '13-'47J  AJ 
44s  Sch,  Ac,Jne'13-'51J  AD 
Oakland  S  D  4s  '13-'44..JAJ 
Pasadena — 4sJan'13-'42  JAJ 
Pasadena   School    District 

44s  191 2-1 922...  Sept  15 
Sacramento — 4s  Ja'13-'45  op 
Sacramento  Co  44s  Dec  10 

1917-1946    JAD 

San  Dieeo— 44s '13-'4i  JAJ 
44s  Wh  A  Har  '13-'52JAJ 
San  Diego  County — 

44s  Highway  r12-'49AAO 
San  Francisco  5a  g'13-55JAJ 
34s  g  July  1  1913-44. JAJ 
San  Joaquin  Co  5a  '13-49JAJ 
San  Jose  4s  19l3-'46. . .  AAO 
Santa  Barbara — 5a  gold  Sch 

1913  to  1941 Jan  10 

44s  g  Aug  1943 FAA 

Stockton  S  D  5s  '13-'21.JAJ 

CANADA— .See  last  col 

COLORADO 

4(i  1922  opt  1912 MAS 

Boulder  58  Sept  1  '-'6  MAS 
Canon  C'y  5s'31  op'21-MAN 
Chaffee  Co— 5s  '23  op'13M  AS 
Colorado   Springs — 

44s  Noy  1  191 2  op  1902 
4s  Ref'e  '29  opt  '14.  .MAS 
Delta  Co  5s  ref'30  op'20.  J  A  D 

Denver  5s  Oct  1919 AAO 

Denver  School  District 

44s  1917  opt  1907. .JAD 

4a  1922  opt  1912 MAN 

Grand  Jet  5s  '26  op  '21. JAJ 
Qunnlson  Co  4s'l  9op'09  AAO 
LakeCo  4sNov'21  op'll  AAO 
Las  Animas  Co — 

44s  1931  opt  1921  ..JAJ 
Ouray  Co— 4s  '21  op  '11  FAA 
Pueblo  6a  Sept  1  1921. MAS 

5s  1918  op  1913 JAD 

4Ks  Water '14  op '06  AAO 
PuebloCo4  4  sref '3 1  op'2 1 J  A  J 
RloGrandeCo5s'  1 9op'09 F  A  A 

4s  1919  op  1909 FAA 

Victor— 5s  1916  op  '11.  FAA 
CONNECTICUT 

4s  July  1  1936 ...JAJ 

Bridgeport— 44sCH'18  JAJ 

4s  Corp  Julv  1919 JAJ 

Bristol— 4s  Funding  '27. JAJ 

Danburv— 4s   1920 JAJ 

34s  Oct   1941. AAO 

E  Hartford— 4s'24  op04AAO 
Eaat  Hartford  Fire  District— 

4s  Oct  19.31 AAO 

Greenwich — 4s  1913 


Bid. 


1 03  N 

100  4 
95 
107 
102 
102 
103 
106 


101 

64  4?. 

VI  V, 

99 

95 

95 

90 

104 

104 

92 

64  4% 

64  4% 

644% 

102 

95 

98 

103 

100 

1004 

166"" 

100 

100 


65  % 

'      5% 

101 
101 
100 


644  to 
644  to 


99 


98 
100 

984 

97 
100 
103 

99 

1004 
86 
84 

994 
85 


Atk. 


104»4 
nil  ', 
97 
112 
106 
1 06 
lOti 
107 

S» 

103 

♦42 

44^2 

100 

100 

100 
95 

106 

108 

95 

64  4% 

64  4% 

64  4  % 

105 

100 

100 

105 

102 

1004 


101 


4.85% 
44% 

102 
105 

1004 


To 


Bonds 


Bid. 


4.35% 


his  pag  e 

100 
104 
100 
101 


100 
974 
102 
105 

100 

ioi" 

90 
86 

100 
90 


Hartford— 4s    1918 JAJ 

4s  g  Water  1918 JAJ 

34s  g  July  1   1954. ..JAJ 
Hartford  School  Districts— 

4>  Arsenal    1917 JAD 

4s  2d  North  '24  op  '04.  JAJ 

4sSouth   1927 MAN 

34s  South   1931 MAN 

34s  South   1955 MAS 

Merlden   4a   1914-1918. .JAJ 

Meriden  (Town) — 

44       34s  1917  to  1924. ..MAN 

Mlddletown— 4s  1922... JAJ 

4s  Sch  1915  op  1910.. JAJ 

34a  1921 JAJ 

NewBritain  4s  July  1  '27FAA 

34s  Sewer  1924 JAJ 

New  Britain  (Town) — 

34a  Sch  1929  op  '09.  FAA 

NewHaven— 4s  1913-19. JAJ 

4s  Sewer  1913-1925..  AAO 

34s  Oct  1912-1924. .AAO 

4s  Town  1939 JAJ 

34a  Town  1913-1929. JAJ 
New  London  4s  Sch  '27.JAD 

34s  Water  1926 JAJ 

Norwalk — 4s  g  May  '35. JAJ 
34s  (Town)  1918. ..AAO 
34s  Water  '29  op '19  JAJ 

Norwich— 4s  1930 MAS 

Town  34s  1925 JAJ 

Oranee — 4s  g  Fund  '25  JAJ 
South  Norwalk  4  4s  '42MAN 
Stamford  4s  Park  '42.  .MAN 
Waterbury4  4sSch'l  3-21  JAJ 
44s  Water  1913-71.. JAJ 

4s  Water    1 920-49 J  AJ 

4s  Park    1913-1958... JAJ 

34s  School  1913-32.. JAJ 

Willimantic— 4s  1924..  AAO 

DELAWARE 

4s  June  1   1932. JAD 

34s  Hosp  1915  op  '06. .JAJ 

3s  Dec  1   1927  op  ^02        .IAD 

New  Castle  Co  4  4s'26-34JAD 

4s  Refund  Dec  '12  to  '24 

34s  1914  to  1920 JAJ 

Sussex  Co— 4s  '13  to  '22.  JAJ 

Wilmington— 44s  '22. AAO 

44s  St  A  Sew  1934  . .  A  AO 

4s  St  A  Sew  Apr  1925. AAO 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..FAA 

FLORIDA 
DuvalCo  54s'32  op'12  MAN 

5s  Road  1939. IAD 

Jackson  Co  4s  C  H  '36. MAN 
4.40  Jacksonville — 
4.30  i  5s  gimp  May  15 '24.  MAN 
4  30  I  5s  Improv't  Jan  1936JAJ 
44JIPensacola  44s  1941  ...AAO 

-.-IjTampa— 6s  g  1921 JAJ 

43i       5s  g  R  June  1  1929. .JAD 

4.40       5s  June  1955  op  1925.JAJ 

llFOREIQN  GOVERNMENTS 

4.40  Argentine  Republic — 

4.40       Interna]  g  5s  of '09  sf. MAS 

British— Cons24s  op'23-Q-J 

4.30  Chinese  Government  5?. AAO 

4.45       Hukuang  Rys — 

4.45  5s£sf  gloan'll.JADl5 

Cuban  5s  1944  op  1911.  MAS 

4.30       "Internal"  5s  Nov  28  1913 

4.40  optional ..MAN  28 

1    -        "ExtT'g  44s'49  opt  FAA 

4.30  French  3s  perpetual Q-J 

4.40  German— 34s   opt AAO 

34s  perpetual- .JAJ 

441      3s JAJ 

44!      New4sirrbef  Apl'18AAO 
44   Hawaii,  Territory  of 

44s  Impt  '21  op  Ml. .JAJ 


44 


3.90 
3.90 
4.40 
44 
44 
4.40 
4.40 


4.40 
4.40 
4.40 


100 

100 

90 

100 
100 
100 

93 

91 
64.16 

91 

984 

99 

93 

99 


644 

99 

984 

954 

99 

944 

99 

93 

99 

95 

92 

98 

92 

98 


64.15 
64.15 
64.15 
64.15 
64.15 


101 


64.20 
64.20 
64.20 

105 

644% 
644% 


64.45 
64.10 


104 


994 

764 

1004 

94 

1034 

98 


64 4%:  4.40% 
644%4.407o 


994 
98 
96 
B5 


6  4.21 
99-4 
994 
99  4 
90 
99 

99 
99 


100 

100 

90 

DO 


4  .10% 


44s  Imp  '20  op  1910.  JAJ 

4s  Imp  Mlop  '31  ...  FAA 

1.00       34s  Imp '21  op  1911 -JAJ 

Japanese  Government — 

...        44s£ '25op'10..FAA  15 
44s  £  1925  opt  1910  (2d 

..  series) JAJ    10 

--  4s  £ '54  op '10- J  30  A  D  31 

...       4s  £  Jan  '31  opt  after  1921 
...   Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  A  Imp  1935   Q-M 
44       4s  Impt  1936  op  1910  FAA 
Manila   RR   (South   Lines) 
1st  g  4s  '39  gu  op.  MAN 
Philippine  Railway — 
1st  g  4s  '37  sf  op  gu.  JAJ 
Porto  Rico— 4s  191 3-33. JAJ 
Russian  4s  of  1 902  opt . .  Q-M 
Wladikawkas  4s  Jan  13  '57 

optional  1916 JAJ14 

San  Paulo,  Brazil  — 

Treasury  g  5s  1919... JAJ 
..  Swedish  RR  4-34s '20.  FA  A 

Switzerland  4s  optional  JAD 

United  States  of  Brazil — 

5s  of  1903  op  1906. .MAN 
3.80  United  States  of  Mexico— 

5s  g  Refunding  '44.  .Q-Jan 
5s  con  sil  loan  of  '94.  AAO 

4s  g  1954 JAD 

3s  Internal  Loan 

FOREIQN  CITIES,  ETC. 
Amsterdam  4s  1900-01  .AAO 

4s  1904 JAJ 

.   Augsburg  4s  op  1906.. AAO 
.    Berlin  34s  opt  after '09. JAJ 


92^ 
894 
894 
794 
100 

1004 

1004 

1024 

95 

c91 

c904 

c85 

c83 

102  4 
1014 


634% 
924 

85 

c974 
91 
100 

1014 

c96; 
42 


28 

1004 
101 

97  4 

93 


Atk. 


92  4 


4.10% 


100 
96 


4% 


re 

A'W 


4'-. 


4.05 

99  4.06 
4.10% 
4.10% 
4.10% 
4.10% 
4.10% 


102 


4.10%, 
4.10% 
4.10% 

107 


4.40% 


4.30% 
4.30% 


1044 


100 
77 
1014 

944 
1034 

984 

100 
93  4 
904 
904 
81 

101 


104 


92 

914 

87 

854 

1034 
103 


88 

864 

335% 

93  4 

89 

984 
92 
101 

102  4 

974 
48 

904 
32 

102 
102 


4.55 


Bonds 


Cologne  48  opt  1905 AAO 

Copenhagen  4s  of  1901. MAN 

34s JAJ 

Frankfort  34s  of  1901. MAS 

Hamburg     4s     yearly     from 

1906  optional  1909. JAJ 

3s  of  1902 MAS 

Havana— 1st  6s  1939... Q-J 

2d    6s .Q-J 

Munich — 4s  optional 1911 

Stockholm  4s  1941..  FA  A  15 
Vienna  4s  g  opt  1910..  *AO 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M  AN 

Hesse  34s  optional AAO 

Prussian  3s  of  1902 AAO 

New  4s  irr  bef  Apl  '18AAO 

Saxony  3s AAO 

State  of  Jalisco,  Mexico — 

68  gold  1918-1928 JAJ 

6s  gold    1920-1930-..  FAA 

6s  silver  1933 JAD 

Tokyo,  City  of,  5s  of  1912— 
Red  ann  s  f  beg  '16-'52M AS 
Vera  Cruz,  Mexico — 

s  s  f  Dec  31  1930 JAJ 

CANADA 

34s  Ref  Nov  1  1913..MAN 

Gait  44s  Apr  18  '31.AA018 

44sElPowJ'ne5'31    JAD5 

Guelph— 5s  £  1917-  .JAD  31 

5s  Cons  debt  1920  ...JAJ 

Hamilton— 4s  1920 MAS 

4s  Apr  1  1932 AAO 

Manitoba— 4s  g  1930.  .MAN 

4s  Drainage  July  1  '29. JAJ 

Maisonneuve.Q.  44s'51MAN 

Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  Mav  1  1944 MAN 

34s  Rfg  May  1939.  .MAN 
New  Brunswick,  Prov  of — 

34s  Jan  1933 JAJ 

4s  April  16  1921. .AAO  16 

4s  July  3  1930 ..JAJ 

4s  1932  op  1902 JAJ 

4s  1932  op  1902. ..FAA  15 
Nova  Scotia,  Province  of — 

4s  July  1  1919 JAJ 

4s  Jan  1  1920. ..JAJ 

4s  May  1  1920 MAN 

Ontario,  Province  of — 

34s  '36  (tax-exempt).  JAJ 
Ottawa  City — 

34s  Sew  Sep  26  '28. MAS 
Quebec  City  44s  1914.. JAJ 

44s  1922 JAJ 

34s  g  July    1930 JAJ 

34s  July    1    1931 JAJ 

34s  Jan     1    1931 JAJ 

34s  July    1    1933 JAJ 

St  Boniface, Man,  5a  '31JAJ2 
Toronto— 4s  Apr  1  1916. JAJ 

4s  July  1   1918. JAJ 

349  July  1  1913 JAJ 

34s  July  1  1914 JAJ 

349  July  1  1944-45. .JAJ 
Winnipeg  Man — 4s  June  1'34 

QEOROIA 
7s  University  '32  to  '46. JAJ 
44s  ref  1913  to  1916. ..JAJ 
44s  Act  of  1884-1915. -JAJ 

44s  1922 JAJ 

4s  July  1  1926 .JAJ 

34s  May  1  1915. MAN 

349  Jan  1917-1935 JAJ 

Athens— 5s  1922 MAN 

Atlanta— 6s  Cap  1914.. JAJ 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916...JAJ 

44s  1922. JAJ 

44s  Jan   1    1940 JAJ 

4s  Water  May  31  '23. .JAJ 
34s  July  1  '31  A  '33. -JAJ 

Augusta— 6s   1915 FAA 

5s  1921.- MAN 

44s  Red  May  1  '24.  MAN 

4s  refunding  1934 JAJ 

34s  April  1930 AAO 

Brunswick — 5s  Jan  '21.. JAJ 
Chatham  Co— 5s  '13-'19.JAJ 
Columbus— 44s  1927..  JAJ 
44s  Refunding  1939. JAJ 
Macon— 5s  July   1923. ..Q-J 

44s  Oct  1926 Q-J 

4s  PavA  Sew  '20  to  '39  JAJ 

Rome  44s  1926 JAJ 

Savannah  5s  July  1  '13. Q-J 
44s  refunding  1959.FAA 
IDAHO 
5s  1915  optional  1905. ..JAJ 
44s  May  1  '31  op  '21  ...JAJ 
Bannock  Co— 69  '13-'16.JAJ 
Blaine  Co.  5s  Feb'22-'31  JAJ 
Boise  City  5s  '22  op '12. JAJ 
Boise  City  School  District 

5s  Nov  1925  opt'15-MAN 
Lewiston  5s  1922  op  '12.JAJ 
Shoshone  County — 

5s  1915  to  1924op'15.JAJ 

ILLINOIS 

Chicago  4s  g  River  1915. JAJ 

4s  g  Imp  1913  to  '24. JAJ 

4s  World's   Fair  1921.  JAJ 

4s  g  1913-1925. JAJ 

4s  g  Judg  1913  to  '24. JAJ 
4s  e  Oen  Corp  '13-'25.JAJ 
4s    1914-1931 JAJ 


Bid. 


99  4 
954 
88 
I  904 

99 

794 

103 

102 
99 
97 
90 
984 
984 
87  4 
794 

100 
794 

100 

100 

40 


n  84 

98 

64  4% 
644% 


96 

64  4% 

97 

97 


92 
99 
99 
99 
99 

99 
99 
99 

64% 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


64  4% 


644 
100 
64.10 
64 

644 

3.90 

644% 
64.30 
64.30 
64.30 
64.30 

644% 
64.30 
64.30 


964 
644% 
100 

64".  40 
64.40 


Auk. 


1004 
98 
91 
914 

100H 

804 
1(6 
106 
100 

99 

914 
100 
100 

89 

81 
101 

804 

103 

103 

48 

944 

90 


44% 
44% 


964 

4.20% 
98 


93 
100 
100 
100 
100 

100 
100 
100 

3.9f 

447 
44% 
44% 
44% 
44% 
44% 
44% 


44% 


4.10°'. 
1014 

4% 
34% 
4% 

35*% 

4  4<£ 
4.20% 
4.20% 
4.20% 
4.20% 
4.10% 
4.20% 
4.20% 


98  4 
447 
103 

4".30^ 

4.309; 


44 
14  4 


44 


44 
«4 






> 



— 

4v, 

100 

102 

100 

106 

1C8 

- 



«M 



4  30 



M 



--■-. 

4H 

100 



ioo" 



*K 





44 

994 

994 

994 

994 

." 

994 

994 

." 

994 

994 

994 

994 

994 

994 

. 

T* 
Set 


,484 
4.30 

4.30 

4.30 

4.30 

4 

44 


4.30 
4-30 
4  30 


4-20 


a  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     (In  London,     re  Nominal,     a  Sale  price. 


AUG.,  1912 


MUNICIPAL  BONDH 


51 


Bondt 


Bid. 


100 

994 


100 


Chicago — (Cone.) 

So  Park  4s  '13  to  '24.J&D 
Lincoln  Park  4a  1923  J&J 
W  Chic  Pk  '13-'31    .   J&J 

Caicago  Sanitary  District  — 
5s  July  1  1913  to  1914. J&J 
4Hs  Jan  1913  to  '15.. J&J 
4s  Dec  1  1912  to  1923.  J&D 
4s  Sept  1912-1931.. M&S 
34s  June  30  1918.. .J&D 

Cook  Co—  4s  g  1913-23.. J&J 
4s  g  C't  H  Sept  '12-25  M&S 
34s  g  1913  to  1923... J&J 

East  St  Louis — 

44s  ref  Sept  1  '28.  .Sept  1 

Quincy— 44s  1913-17.  .July 
4s  Ref  1913  to  1917. July  1 

Rock  Island — 

44s  Refg  1912  &'17.M&S 

Springfield  34s  ref  '20  Sept 
INDIANA  (See  toot-note  o) 

14s  Fund  '15opt>10..M&N 

IU«  Fund  '15  opt  '10..A&O    

oBooneCo4s  CH'l.V20.M&N  o 

oCrawfordsvtlle  4s  '1  3-20J&J  o 

•oEvansville— 4s  Ref  '32.J&J  o  99 
o4s  Ref  1942 J&J  o  99 

oEvansvSCy34s'13-'17M&N  o 

oFloyd  Co  4s  1913-30..  .J&J  o 

FtWay— 44sOct  10'13A&O, 

o34s  ref  wat  Jan  18'20J&J  o 

•  Ft Wayne  S  D  4s  '14-23A&0  o 

oFranklin  Co  4s  '13-'30.J&D  o 

■oHendricks  Co. — 

4sCH  Janl5'23'32.J&Jl5' 

oHuntlng'nCo348'14-24.J&J  o 

Indlanap — 4s  Mch  1  '24.J&JI    

4s  Park  Imp  Jan  1  '27 .J&J     

o4s  FireDeptJune  1  '41J&J|   

o34s  Hospital  1936..J&J.O 

o34aCity  Hall  1939.. J&Jo  98 
•Indlanap  SD  4s  '13-26. J&J  o  98 

04s  Bldg  Sept  1   1946. J&J     

o34s  July  1   1941 J&Jo  98 

Jeffersonvllle — 

o34s  Refund  1925..M&No 

iKnox  Co— 4s  1912-20. J&D  o 

«Kokomo-4s'l  6-21-26-31  M&S  o 

•Lafayette  44s'20op'15J&D  o 

aLaPorte  Co  5s  '13-28. .J&D  o 

oLoganspt  34s'26op'16.J&J  o 

Marion  Co— 4s  Ref  '27..J&D    ..    .. 

o34s  Bridge  1924 J&J  o  98 

o34s  Refund   1925. .J&D  o  98 

oNew  Alb  5s  May  1  1915  J&J  o 

•Richmond— 4s    1 927 . .  M &S  o 

•RlchmScbCy  4s'15-19F&A0 

•St  Jos  Co  34s  '22-24. .A&Oo 

o34s  1913-1926 F&A  o 

South  Bend— o4s  1925. .J&J  o 

o34s  Nov  1  1918. ..MAN  o 

South  Bend  School   Districti 

o4s  Aprl7 '18-'27 F&AJ    

Terre  Haute— 6s  '13-18.J&JI 

o4s  Fund  May  1  1915  M&N \o 

o4s  Oct  1  '27  opt  '17.  A&O  o 

o4u  Sewer  Aug  1  1930  F&A  o 

•TerreHSchCy4s'l  2-31  .M  & S  o 

•  VlgoCo44sDecl5'12-27J&Do 

4s  Bridge  1923.. J&J 


INDIAN  TERRITORY  See 
IOWA 

Burlington— 4s  1924   ..F&A 
CedarRapids-44s'13-18J&J 

4s  1913  to  1919 J&D 

Cedar  Rapids  School  Dist  — 

44s  June  1  1921. ..J&D. 
Councll  Bluffs— 

44s  Wat-wks  '16-30M&N 

44s  Fire  Eng  Hse'20.J&J 
Council  Bluffs  School  Dist— 

4s  ref  July  2 '20  op '15  J&J 
Davenport — 

4s  Funding  191 2-29. M&N 
DavenportSD4s'l  6op'l  1  M&S 
Des  Moines— 44s  1931 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.  .J&J 
Des  Moines  School  District — 

4s  Nov  1  '12  op  '07. .M&N 
Dubuque— 4s  1917..  F&A 
Dubuque  Co  44s  '21-'31J&J 
Lee  Co— 34s  '12  to  '20. J&D 
Mahaska  County — 

Serial  44s  Dec  '12  to  '18 
Muscatine— 44s'13-'18  A&O 

4s  Ct  H'se  '12  to  '21.  M&N 
Ottumwa — 

44s  Ref'g  Mch  '17.. A&O 
Polk  Co— 34s  '12  to  '17A&0 

4s  1912  to  1924..  ..A&O 
Sioux  Cy— 5s  '17  op  '15. M&N 

4s  Jan  1919  opt  1914. J&J 
Waterloo — 

44s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J 

4s  Refund  '29  op '14.  .J&J 
Emporia — 

44s  Dec  '29  op  '19.. F&A 
Fort  Scott — 

44s  1935  opt  1910. .M&S 
Hutchinson— 5s  1912  to  1915 

44sPubBldg'61op'31  J&J 
Kansas  Citv — 

6s  Ref  Oct  1  1915. ..F&A 

5s  Jan  1  1917 F&A 

44s  Sch  Bldg  1929... J&J 

44s  Wat  Plant  Pur'39J&J 

44s  Refg  Feb  1  '29.. F&A 
Leavenworth — 5sAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

44s  Bd  Ed  '13  to  '21. J&J 
Leavenworth  County — 

6s  Ref  July  1  191*5... J&J 
Morris  Co  44s  '13-'23..J&J 
Sedgwick  County  — 

6s  Fund  1925  op  191 5.  J&J 

4  4sB'ge  Oct'27op'17.J&J 
Shawnee  Co      4*  1924       M&N 


Oklah 


64  4% 


4.16 
4.15 
4.20 


104 
90 


100 


99 
100 


4.30 

4.30 

4.30 

4.30 

4.30 

98 

93 


100 


i  To 

Attk.    Net 


994 
99  4 
99H 


911 
99 


99 


99.. 
99.. 


99 
99 


4.20% 


98  4 
104  H 
94 


100 


4.20% 
4.20'-;, 
4.20% 

4.20'', 
4.20% 

"95" 
100 

103 


Bondi 


3.95 
3.95 
4 


44 

44 
4.20 

34 
34 
34 
3.80 


4 

34 

44 

4 

4 

34 

3  4 
34 
44 
44 
3.65 
4 


3.65 


\ 
4 
4 
1 

4 

3.80 
44 


4 
4 

3.90 
44 

4 

4 

4 

4 

34 

3% 


4.20 
4.10 
4.10 


1'4 


4^ 

4.15 
4 

44 


44 
4.10 
4.10 


44 

i]2 


«H 


Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
44s  Blec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3*4*  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

44s   1923 ..A&O 

Wichita  School  District— 
44s  July  1  1923 J&J 

Wyandotte  County — 

44s  Bridge  '32  to  '41  F&A 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4a  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

44s  g  Fundus  to '24. J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 
5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 ..F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 

44s  Hospital  1951..M&8 

4s  Mun  Imp  1923 J&J 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Ref'g  July  1  1937.. J&J 

4s  Sewer   1947 F&A 

34s  g  Ref'g  1940. ..M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 

McCracken  County — 

5s  Ref  1933  op  1913.  M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op  '11J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898.. -J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 

Atchafalava  Levee  Dist — 
5s  Ref  1949  op  1939. M&S 

Baton  Rouge — 

Impt  4s  '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942.  J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942. J&J 
4s   Public   Impt    1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913.M&S 
5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 .M&N 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 
5s   1950. A&O 

MAINE 

5s  June  1   1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1912  to  1929..A&0 
Aroostook  Co — 44s  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn— 34s    1925 J&J 

Augusta — 

4s  Ref  1912  to  1919. F&A 
Bangor— 4s  1914 M&N 

4s  Ref  Water  1935... J&J 
Bath— 

4s  Ref  1921  op  19U.J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 ...J&J 

Kennebec  Water  District — 

3Hsg  1915-'20-'25..M&N 
Kittery  Water  District— 

5s  Jan  1913  to  1938. J&J 
Lewiston— 5s   1917 A&O 

4s  g  Oct  1927 .A&O 

Portland — 

4s  Aug  1  1929 F&A 

4sCttV  Hall  1920to'45A&O 

3Hs(i  Ref  Julv  1922.. J&J 
Portland    Bridge    District  — 

34s  Julv  '13  to  "39  M&S 
Portland  Water  District  — 

4s   Funding  1928 J&D 

Rockland— 34s  1917. .F&A 
Washington  County — 

4s  1928  opt   1923 J&J 

Waterville— 4s  g  July  1  1927 

3.4s  Sept  1935 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

34s  Julv  1919  opt  1914.  J&J 
3  4s  State  Kds'24  op'19  F&A 
3  4s  State  Rd  '26  op '21  F&A 
34s  StateRd'27  op'22..  F&A 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50.. J&J 


Bid. 


b  4.35 

6  4.35 

b  4.35 

6  4.35 

100 
100 

ioo" 

100 


1089* 

100 

101 

101 

101 

101 
90  4 
904 
81 


99 


994 
99  4 


118 
/256M 
1 


100 
100 


105 


994 


95  »4 
934 


105 


100 

118 


97 


To 

Auk.     Net. 


44% 

44% 
44% 
44% 


101 

102 

102 

102 

lOIJi 
914 
914 


994 
4.40% 


1124 


•  106 


1124 


257 
s.335 


100 
964 


1004 


106 

107 

994 

1004 

91 

92 

100 

98 

90 



98 

99 

98 



98 

100 

98 

.... 

100 

105 

99 

114 
100 

97  |  . 
S3  H% 
94 

984 
3.8U% 

100 
95 

101 

98 
99 
90 
98 



974 

97 

97 

97 

98 

98 
98 
98 
98 
98  H 

Bondi 


Baltimore — 

5s  July  1  1916 M&N 

4s  Parks  1955 M&N 

4s  Annex   1954 J&D 

4s  Nov  1   1920 M&N 

4h  Water  1926 M&N 

4s  Mch  1  1961 M&S 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34s  March    1945 M&S 

34s  Refunding  1952. J&J 
34s  Jan  1  1927 J&J 

Cumberland44sWW'41A&0 
4.20       4s  Water  1923 *&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 
34sg  Octl918 J&J 

34s  gold  Nov  1923... M&N 
4.40  34s  g  July  1   1935 J&J 

34s  Water  1942 J&J 

4.40  34s  g  July   1944 M&S 

3s  g  April  1915 A&O 

44i3s  April  1   1929 A&O 

|38  g  May  1929 ..M&N 

4.40  3s  Met  Sewerage  1936. M&S 
4413s  g  July  1   1939 J&J 

3s  g  Water  Jan  1  1941  ..J&J 

Arlington — 4s  Water  '22.J&J 

Attleborough— 4s  1924.  .J&J 
34s  March  1935 M&S 

Beverly— 4s  Water  '17. F&A 
4s  Sewer  1913-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July  1936.. J&J 

4s  Tunnel  &  Sub  '48.  J&D 

34s  Water  Apr  1  '17  A&O 

4.50       34s  Imp  Sew^age '19J&J 

4.50       34s  June  1  1923 J&D 

34s  June  1   1924 J&D 

34s  June  1   1932 J&D 

34s  June  1   1934 J&D 

34s  July  1  1935 J&J 

44       34s  June  11943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 
34s  Water  1932 M&N 

Brookline — 

4s  Water  1913  to  1923. J&J 

Cambridge — 

4s  Water  Dec  1  1917.J&D 
34s  Water  May  '25. M&N 
3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew   1929. M&S 

Fall  River— 

44s  School  1913 A&O 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930.  F&A 

Fitchburg — 

4s  Reg  April  1  1922.. A&O 
34s  Water  1926 J&J 

Gardner — 

4s  Water  1913-1934. M&N 

Gloucester — 

34s  Water  '12  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

34s  Dec  1912-1932. ..!.'.- D 

Lawrence  4s  1924 J&J 

4s  Mch   1   1913-22... M&S 

Leoininstei  —  4s  g  1926.  A&O 

Lowell— 4s  Water  1920.M&N 

Lynn— 4s  Julv  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

34s  Water  July  1  '24.  J&J 

Marlborough— 4s    1915.  J&D 
4s  July  1926 J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 F&A 

Melrose— 4s  June  1924. J&D 

Methuen— 4s  1928 F&A 

Middlesex  Countv — 

4s  1916  to  1921 J&D 

Milton— 34s  '13  to '32. F&A 

New  Bedford — 

44s   1917... A&O 

4s  Water  Apr  1  '26.. A&O 
4s  Sewer  1913-41. ..M&N 

Newburvport — 

34s  Water  '12  to  '34. J&D 

Newton  — 

4s  Water  Aug  1935.  F&A 
34s  Water  Dec  1926. J&D 

Northampton — 

34s  g  1913  to  1926. .J&J 

Pittsfield— " 

4s  Sell  Mavl5'13to'17M&N 

Quincy— 4s  '12  to  '37.. A&O 
34s  April  '13  to  '39   A&O 

Salem— 4s  1913  to  1920.  J&D 

Somervllle — 

4s  July  1913  to  1919. .J&J 

Springfield — 

4s  g  Water  Apr  1  '13.  A&O 
4s  g  School  Jan  1917. J&J 
34s  g  1913  to  1918. .J&J 

34s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 4s  1927 J&D 

34s  Sewer  Dec  1  '30. J&D 

Wakefield — 

4s  Water    1912-1933. A&O 

Waltham — 
4s  Water  Apr  1  1913  A&O 
34s  Julv  1920 JAJ 

Watertown— 4s    '13-'34.JAJ 
34s  1913  to  1929 J&J 

Winchester — 

4s  Sewer  Dec  1  '18-24..1&D 

Worcester  -is  1922         .  x-vo 
\]>r  1  1922  v 


Bid. 


1024 
98 
98 
96 
98 
97 
93 
93 
93 
93 
S3 


3.95 
3  95 

92  *4 

914 
3.95 
3.95 
3.95 
3.95 
3.95 
3.95 

83 
100 
100 

92 

994 


105 


A»k. 


1034 

100 

100 

100 

100 

97  4 

94 

94 

94 

94 


104.22 


100 
92 

100 

100 

b     4% 
834 

6     4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 
994 

100  " 

ioo" 

100 
100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 


101 
93 


M 


100 

ioo" 

100 

B9M 

100 
98  4 
944 
87<-4 

100 
92 

100 

994 
95 
100 
95 

100 


93 


3.85% 


3.95% 


34% 

34% 

94  4 

34% 
34% 
34% 
34% 
34% 
34% 


03 


106 


To 
Net. 


44 


34 

3.9( 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


34 
3.70 


99  J, 


3.70 

4 


4"" 


1  Flat  prUe     0  Hasis.    n  Nominal,    o  Under  a 
date  b\  State  or  municipal  corporations  are  tax- 


law  approved   March  9   1903, 
ojetnni.  and  lhes*>  wll  on  »  t 


mi;\ico 

See   Foreign  Gov't9  page  50 
and   *hK'b  went  Into  effect   Aj.ri!  23  1903    bonds  Issued  after 


3.55 


tta" 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Hon  ill 


Bid. 


b     4% 
b     4 
b     4 


b  4.10 
6  4.10 
b    4.10 

644% 
M4% 


b  4.20 
6  4.20 
6    4.20 


64.30 
64.30 
64.30 
64.30 


b     4% 


MICHIGAN  (See  foot-note 
tlget  0o — Aa  Road  '22. FAA 
Ann  Arbor  BchOOj  District  — 

4s  S<i>t  1(114  A  1036. Ail) 
Battle  Cruek — 

5s  Water  1915  to  '17    MAS 

BHl  I'av  Sept  1  '12. .MAS 
Buy  City— 8s  1913 AAO 

5s  1920 MAS 

4.1  1934 JAJ 

•  Bay  Co— 6s  Dec  12  '19.JAD 

o4s  Ref  Dec  16  '23...J&D 
Henton  Harbor — 

4s  l'ark  Jau  1  '24-'33.JAJ 
Detroit— 

4s  Sewen  Apr  l  '22..AAO 

3.65s  1'ub  Imp  1918.. JAJ 
34s  Park   1930 MAS 

oF.scanaba  4  4s  1916-30  JAJ 

Gladstone—  44s  1919. MAN 

Qrand  Rapids — 

44s  Flood  Protec'33.MAS 
4s  Market  reg  1916.  .MAN 
4s  Water  Nov  16  '29. MAN 

Holland  —  4s  Ref  '13-'23.Feb 

Luring — Sa  1913  to'23.JAD 
4-  Water  1920 JAJ 

Manistee— 48  1912 AAO 

Marquette— 4s  1916...  AAO 
34s  Ref  Water  1926. JAJ 

Muskegon — 

5s  Wilier  1 91  3-1  925. .JAJ 
44s  W  W  1915-44..  JAJ 
4s  Mav  1   1934 MAN 

Muskegon  School  District — 
5s  1942 July 

Muskegon  County — 

44s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920.JAJ 

Port  Huron— 4s  Ref'g  1919. 

4s  Jarl  1  1932 JAJ 

34s  Park  July  1  '20. .JAJ 

Saginaw — 

44s  Wat  May  1  '25. MAN 
4s  Sewer  July  1918... JAJ 
34s  Wat  Mch  10  '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 

6s  Water  Nov  1913. .MAN 
5s  Ref'g  Apr  1  1917.. AAO 
44s  Bridge  July  1  '20.JAJ 
4s  gold  July  1  1932... JAJ 

Wayne  County — 

34s  May  1  1914 MAN 

Wvandotte— 4  49  1934.  J  AD 
MINNESOTA 

AltkenCo44sDec'12-'24.Aug 

Beltrami  Co  44s'12-'24.J AD 

Bralnerd— 5s  Nov  1919-1929 

Cass  Co— 59  Ct  H'ge  '22. AAO 

Clay  Co— 44s  1915-16.. JAJ 

Dufuth— 

5s  g  Water  A  Lt  1926. JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28.  AAO 
49  Water  A  Lt  1936. AAO 

Ouluth  Ind  S  D  59  '13. MAN 

59  May  1  1923 MAN 

449  Feb  1  '40  op  '30.FAA 
49  1934  opt  1924 AAO 

Hennepin  County — 

449  Ct  H  Apr  1924. AAO 

Itasca  S  D  No  1  59  '13-24JAJ 

JacksonCo.SsJuly'l  2-'21  .J  AD 

LacQuiParleCo  5s'20-'30.JAJ 

MarshallCoDltch5s'13-29JAJ 

Minneapolis — 

44s  Park  July  1913. .JAJ 

44s  g  July  1920 JAJ 

4s  School  Jan  1927. ..JAJ 
4s  School  Jan  1  1935. JAJ 
4<=  Improvern't  1937.  JAJ 
4s  Improvern't  1942. .JAD 
/S',2~  School  Jan  1  '29  J  A  J 
34s  Water-Wks  '32.. JAJ 

Otter  Tall  Co  5a  Ditch  1918- 
1922 AAO 

Ramsey  Co — 59  1915. ..JAJ 
44s  Court  H'se  1916. JAJ 
34s  May  6  1921 MAN 

Red  Lake  Co— 54s '20. AAO 

8t  Louis  County — 

5s  Ct  H  Nov  1  1912. MAN 

St  Paul  5sWater  1916. .AAT) 

449  Sept  1917 MAS 

449  Water  1918 MAS 

4s  Ref  Mch  1  1939. ..MAS 
4s  Sew'age  July  1  '39. JAJ 

4s  March  1  1940 MAS 

349  April  30  1922. .MAN 

Stillwater  4s  1922 JAJ 


MISSISSIPPI 

4s  Aug  1    1916 ,-FAA 

49  State  Jan  1  1919 Jan 

34sRefundJan.l  1927. JAJ 
Greenville — 

6s  Jan  1  1920. JAJ 

59  Refund  Sept  1927    MAS 
Jackson  5s  Wat  Aug  1  1928. 

5s  June  1  1932 JAD 

Meridian    -6«    Mav  1924    May 

4  4s  rich  House  1941.. JAJ 
Mississippi    Levee   District  — 

5s  May  2  1944. MAN 

449  Sept  1934. MAS     . 

Natchez— 6s  1920 -Mayl    . 

Vlcksburg— 5s    1916..  .FA  A 

44s  Sewer  Dec  1  '28. Dec 
Yazoo  City — 

5s  June  11  1913  to  1924.. 
Tazoo  Delta  Levee  District — 

6s  1947  option  1917. .JAJ 

44s  July    1949 JAJ    102 

4a  1952  option  1922.. J AJ|     93 
MISSOURI 
Cass  Co — 4s  1913  op '08. Jan    ... 
Dade  County — 

5s  June  1914  op  1904. Apr     ... 

4s  July  1919  op  1909-Febll    ... 


100 
104" 


64.40 


98 


104  4 
103 


104 
100 


103" 


.4  a. 


3.90"; 
8.80% 
3.90% 


4% 
4% 
4% 

"4% 
4% 


4.10% 
4.10% 
4.10% 


4.20% 
4  20% 
4.20% 
4.20% 


3.90 


09 


4.30% 


934 


10f, 
105 


105 
101 


100 


106 

105 

96 


To 
Net. 


Bonds 


4.40 
4.10 

d 
at 

44 

44 
4.30 

44 


4  4 


44 


4.60 
44 


44 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 
44 
44 


4.40 


44 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

44 
4.40 
4.40 
4.60 

4.05 
4.05 
4.05 
4.06 
4.0? 
4.06 
4.05 
4.05 


4.10 
4.10 
4.10 
44 

4 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.30 


4.10 


...MAN 


.JAJ 


.JAJ 
.JAJ 


Henry  County — 

44s  1917  op  1907. ..AAO 

Jefferson  Cltv  School  Dist — 
4s  1923  option  1908.. JAJ 

Joplln  —  5s  1914  op  1909.  JAJ 

Kansas  (Ml v  — 

5s  g  (Weslport)  1910.  JAJ 

44sg  Waler  1915 JAJ 

1>  Market  House '24.  .JAJ 

4s  Water  1924 JAJ 

I--  I'aik  A  Boul  1924.. JAJ 

Kansas  Cltv  School  Dist — 

4s  Julv  1914 JAJ 

4s  Julv  1  1927 JAJ 

4s  Julv  1  1930 JAJ 

349  Jan    1923.. JAJ 

349  July  1925. JAJ 

Kansas  City  Park  District — 
7s  to  1921 JAJ 

Lafayette  Co — 34s  1921  opt 
1906,  1911  and  1913.    JAJ 

Macon  Co  6s'16-'31op  '26JAJ 

Pettis  County — 

4s  1918  opt  on  1908.  MAN 

Ralls  Co— 4s  '13  op  '08.  FA  A 

St  Joseph  4s  1923 FA  A 

St  Joseph  School  District — 

4s  April  2  1914 AAO  2 

4s  1920  option  1910..  J  AD 
4s  March  1  1927 MAS 

St  Louis — 

4s  Renew  g  1912 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asy'm  '28. AAO 
4s  Public  Impt  1928..JAJ 
4s  Public  Bldg  1929. .  AAO 

4s  Renewal  1931 MAN 

3.65s  Ren  June  25  '27JAD 
3.659  Renew  g  1915. MAN 
34s  Renew  g  1918.. JAD 
34s  April  1  1925. ..AAO 
34s  g  April  1  1922.. AAO 

Scotl'd  Co  44s'17  op'07JAD 
44s  1917  opt  1912. .JAD 

Sedalia — 

44s  1927  opt  1907... JAJ 

Springfield — 

34s  1921  opt  1906. ..JAJ 
MONTANA 

Bozeman — 59  '19  op  '09. JAJ 

Butte— 

44s  Dec  1  '25  opt  '15. JAJ 

Butte  School  District  No  1  — 
449  1924  opt  1914...  JAJ 

Cascade  County — 

4s  1921  option  1911. .JAJ 

Custer  Co— 69  '25  op  '15.  JAJ 

Deer  Lodge  County — 
59  1919  option  1909 

Great  Falls — 

5s  Water  1913  A  '18 
49  1923  option  1913 

Great  Fallg  Sch  Dist  No  1— 
4s  1925  option  1915. MAS 

Helena— 4s  Ref  1916.. .JAJ 
59  Jan  1  1916  op  1906.  JAJ 
59  WatWks'31  op'16.JAJ 

Helena  School  Dist  No  1  — 
449  Jan  1  1922 J&J 

Jefferson  County — 

44s  Ref  1914-1919. ..JAJ 

Lewis  A  Clarke  County — 
54s  C  H  g  *13  to '19.. JAJ 

Lincoln  Co  5s  '32  op  '27.  JAJ 
5s  Fund  Mch'31  op-21 .  J  A  J 

Missoula  44s  '24  op  '14. JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911.FAA 

Silver  Bow  County — 

5s  Fund  July  '17  op  '07 JAJ 

Yellowstone  County — 

5s  Ref  1918  op  1908.. JAJ 
NEBRASKA 

Beatrice— 4s  Nov  191 4. MAN 

Dodge  County — 

49  Ref  1919  op  1909. MAS 

Douglas  Co— 4s  'l 8-' 28 -AAO 
3^8  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 

Grand  Island — 

44s  1925  opt  1910-.-JAJ 

Lincoln — 

5s  1913  to  1914 FAA 

449  '13  to  '19  op  '08.  FAA 
44sRef'20  to'29op'20  FAA 
4s  Ref  1919  op  1909. MAS 

Lincoln  School  District — 
44s  1924  opt  1909   .MAN 

Omaha  44s  1914-21._Mch 
4  4s  Renewal  1924... JAJ 

44s  Mch  1  1932 MAS 

44s  Refunding  1934  JAJ 
44s  W  W  Dec  15  '41. JAJ 
4s  Funding   1918  M.tS 

Omaha  S  D  44s  1928.. JAJ 

44s  July  1931 J&J 

4s  Jan    1919 JAJ 

South  Omaha — 

5s  June  1915 ..JAD 

44s  1924  opt  1909. .JAD 

South  Omaha  School  Dist — 

5s  July  1  1923 JAJ 

5e   Dec   1929 JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno— 5s  1924  op  1909. JAJ 

WashoeCoSD  59'13to'29MAS 

NEW   HAMPSHIRE 

3  4s  Hospital  1913-'25..JAJ 
Berlin— 4s  Ref  1917.. .MAN 
Concord— 4s  1923 JAJ 

34s  1924  to  1929 JAJ 

Dover  34s  '28-'31 JAD 

4s  1913  to  1916 JAJ 

K*ene-4s  1914  to  '17.AAO 

,     34s  Water  1913 JAJ 

Laconia— 4s   1924 AAO 


Bid. 


103 

1004 

100 

100 

100 

100 

100 
100 

94 

94 

100 


6    4.40 
99 


97 
96 
95 


100  4 
1C0  4 
1004 

1604 

1004 

95*4 


93  % 
100 
100 


100 


100 


100 


100 
100 


100 


100 


64.45 


100 


100 

98 

100 



95 

98 

92 

93 

99 

_. 

99 

99 

100 

.. 

Ask. 


1014 


95 
95 


4.30% 
100 


97 

974 

100 
100 

1004 

1014 
1014 
101 
101 
9C4 
99 
974 
984 
94  4 
1014 
100% 


104.27 


1034 
4~30% 


To 
Net. 


Bonds 


44 
4.60 


4.60 
4.60 

4.55 
4.60 

4~60 

4.60 

4.60 

4.60 
4.60 
4.60 
4.60 

4.60 


4.90 

44 
4.30 
4.301 

*H 

4.60J 

44 
44 

■J  4 

4".  30, 
4.30 
4.30 
4.30 
4.30 
4.30 
■  --I 
4.30 
4.30 

44 
14 

4% 


4.60 


Manchester — 5s   1913. .FAA 

44s  Nov  1  1913 MAN 

4s  Water  Jan  1917... JAJ 

34s  Fund  Apr  1  '19. AAO 

Nashua— 4s  '13  to  '15.. JAD 

38   1923 AAO 

Portsmouth— 4s    1914. MAN 

4s  g  School  1923 JAD 

4s  Ref  Water  1932... JAJ 
Rochester— 4s  1922..  .JAD 
Somerswth— 4s  '12-'18.AAO 

NEW  JERSEY 
Asbury  Park— 5s  1924.  J  AD 
Atlantic  City— 5s  1925. JAD 
44s  g  Water  1926.. .JAJ 

44s  Jan  1  1945 JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4s  g  Sewer  July  1  1928  JAJ 
Bayonne — 6s  Fund  1928JAJ 
44s  Funding  1931  ...JAD 
4s  Floating  Debt  1928.JAJ 
BergenCo— 44s  '15-'39AAO 
4s  Bridge  '13  to  '24.. FAA 
49  Court  Use  '14-'38.AAO 

49  Bridge  1939. FAA 

Camden— 449  Wat  '23. JAJ 

44s  Dock  1930 AAO 

4s  Paving  1929 MAN 

34s  1913  to  1934. ..MAN 
Camden  Co— 4s  1944. ..JAJ 

Cape  May— 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

34s  Water  1933 AAO 

Elizabeth— 49  1922  op.. JAJ 
ICnglewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15to'35.FAA 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 AAO 

Hackensack  4s  gSew'13FAA 

Harrison— 4s    1930 JAJ 

Hoboken— 4s    1919 FAA 

44s  1940-. JAJ 

34s  1931. ...MAN 

Hudson   Co — 

44sCountyBldgsl948A&0 

44s   Road   1923 JAJ 

44s  May  1  1950 MAN 

4sg  Park  1959A1954.  MAN 
4s  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

34s  Bridge  '13  to'20  AAO 
Jersey  City— 79  Wat'13MAN 

79  July  1  1913-- JAJ 

59  gold  Assess  1 924-. MAN 
59  Water  June  1,  1921  JAD 
5s  Assess  April  191 6. AAO 

5s  Water  1916 AAO 

449  Refunding  1928  JAJ 
44s  Water  1961--..AAO 
43*8  Sch  Mch  1961  ..MAS 
44s  Park  Mch  1961.  MAS 

4s  Water  1932 AAO 

4s    1935 JAD 

4s  Refg   1949 FAA 

34s  Refunding  1920  JAD 

Kearny  44s  1936 FAA 

44s  April  1962 AAO 

Long  Branch— 4s  1935.  J  AD 
Mercer  Co— 4s  Road'33  JAD 

34s  April  1941 AAO 

Middlesex   Co — 

34s  Bridge  '22  to  '31  JAJ 
Montclair  44s  Sch  '41. AAO 

34s  School   1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 
44s  1942  opt  1922. .JAJ 
Newark — 44s  A'ater'15FAA 
4s  Refunding  I  923.. MAS 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51JAD 

34s    1929 ..JAD 

34s  Track  Elev  '54.  FA  A 

3.35s  High  Sch  1917. MAN 

Vailsburg  (assumed) — 

44s  Sewer  1934..  .J  A.I 

New  Brunswick  4s  '22  MAN 

Orange— 5s  '23  to  '32... JAJ 

5s  Water  1938 FAA 

44s  Sewer  '15  to  '21  AAO 

4s  Sch  House  1934..  J  AD 

Passaic— 44s   13  to  '17  JAJ 

44s   Fund   1913-'40.MAS 

34«  1912  to  1920. ..FAA 

Passaic  Co — 4s  '20-'24..JAJ 

Paterson— 5s   1913-'22.AAO 

44s  1933  to  1944... MAN 

4s  N  C  Hall  '23  to '32. JAJ 

PerthAmboy44sSep'22op'07 

44s  School  1938 

Plainfield— 4s  '13  to  '34  JAD 

4s  School  1959 MAN 

Rahway— 4s  AdJ  '22  opMAN 
So  Orange— 4s  '13to'44.JAJ 
Summit  44s  Sch  '41.. FAA 

4s  1933 MAN 

Trenton— 44  s    1941.. -J  AD 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

34s  Sch  Nov  1  1929  MAN 
Union  Co— 4s  Oct  1  '42  AAO 
Vailsburg — See  Newark. 
Weehawken-44s  Fd'20FAA 
44s  Funding  1912-'28JAD 
NEW  MEXICO 
6s  Ref'g  1923  op  1913.. JAJ 
5s  In9  Asy  1925  op  '15  .JAJ 
4s  Ref  J'ne  '33  op  '23. -MAS 
4s  Bldg  1929  op  1919--MAN 
4s  Fund  1939  op  '29. .-MAS 
Albuquerque — 

44s  Sewers  Mch  '29 .MAS 
Bernalillo    County — 

6s  Fund  1922  op  1912. JAJ 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21. .MAS 


Bid 

101 

1004 
99 
94 
99 
89 
99 
99 
984 
98 
98 


98  4 


107 


984 
98  4 
984 
64.16 


64.15 

64.15 

64.15 

lutl 


SO 


64.15 


100 

100 


100 


Ask 


100 


108 


100 
100 
100 
4.05% 


4.10% 
4.10% 
4.10% 


95 


4.10% 


To 

Net. 


4.36 
4.20 
4.20 
4.20 
4.20 

4.40 
4.15 
4.16 
4.16 
4.16 
4.16 
4.16 
4.15 
4.16 
4.16 
4.16 
4.16 
4.16 
4.60 
4.20 
4.20 
4.20 

4~30 
4 
4 
4 
4 

6 

44 
44 
4.16 
4.16 
4.16 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
44 
44 
4.20 
4.20 
4.20 
4.20 
4.20 

4~15 
4.15 


4.20 
4.20 
4.30 
4.16 
4.16 

4.16 
4.20 
4.20 
4  15 
4  15 

4 

4 

4 

4 

4 

4 

4 

4 

44 
4.20 
4.20 
4.20 
4.20 
4.16 
4.16 
4.16 
4.16 


4.20 
4.20 
4.20 

44 
4.20 
4.20 
4.15 
4.15 
4.15 
4.15 


44 

44 

44 
4K 
44 
44 
44 

44 


Flat  price.    6  Basis,    n  Nominal.    0  Under  a  law  approved  May  13  1909    and  which  went  into  effect  Sept.  1  1909,  bonds  issued  after  that 
by  municipal  corporations  are  tax-exempt    and  these,  accordingly,  sell  on  a  better  basis,      e  Tax-exempt. 


data 


Aug.,  1912. 


MUNICIPAL  BONDS 


53 


bonds 


Bid. 


&' 


NHW    YORK 

4s  Canal  Term  1942  ...J&J 
•4  g  High  Imp  Men  '58.M&S 
4s  g  High  ImpSep'58..M&S 
4s  High  Imp  Mch  1960. MAS 
48  Canal  Imp  July  19G0.J&J 
4s  Canal  Imp  Jan  1961.  J&J 
4s  Canal  Imp  July  1961. J&J 
4s  Highw  Imp  Men  1961  .M  AN 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mch'62..  M&S 

S*  g  Jan   1  1923 ..J&J 

%i  g  Jan  1  1956 J&J 

39  g  July  1  1958 J&J 

3a  g  ('anal  Jan  1  1  959 J&J 

Albany  0s  1915  to  '19-    M&.N 

44s  Water  1932 M&N 

4s  Park  1920  to  '30.  .M&N 

4s  High  Sen  1913-31    F&A 

34s  Pub  Imp  191  3-24F&A 

AlbanvCo— 3Hs  '13-25. F&A 

34s  Augl  1925  F&A 

Aubu;-n-44sDecf>r2-'31.I&D 

4sWater  Mav  '14-'25..I&D 

Binghamton  4s '28  &  '29  FA  A 

3y,s  Bridge  1935 F&A 

Brooklyn — d 

7s  Bridge  1915  to  '24  J&J 

6s  Park   1924 J&J 

6s  Bridge  1919. .J&J 

4s  Bridge  1926 .J&J 

4s  School  1920 l&J 

4s  Water  Jan  1  1914.  J&J 
349  g  1913  to  1937. .J&J 
349  «  July  10  1925..   J&J 

3  4 s  gold  1927 J&J 

34s  g  July  101934... J&J 

3Hs  gold  1936 J&J 

3s  Bridge  1925 JAJ 

Buffalo— 7s  1924  &  1925. J&J 
6s  Parks  Jan  1  1924.  J&J 
4s  Sewer  May  1  '13..  M&N 
4s  School  Augl  1929.  F&A 
4s  Serial  1913  to  '29.  F&A 
4s  June  15  1913-30. -J&D 

4°  June  15  1960 J&D 

il  Oct    1917 A&O 

Park  Reg  1927  F&A 
MM  1912  to  1919..    M&S 
o^is  Water  1912-35  M&S 

•'s  Road   1913 J&P 

Cohoes— 7s  1913 J&J 

4»  Julv   1  192U  op  '05. J&J 

E!uilra-4s  1935 M&S 

34s  Redemp'13to'21  J&J 
Etle  County — 

4ty9Rd'15-'36  tax-ex.  J&J 
Far  Rock  away — d 

5s  Imp  1913  to  1921.  J&J 
Franklin  Co  44s'31-'40  M&S 
Fulton— 3.40s  '13  to  '29J&D 
Geneva— 4s  Water  '26.  A&O 
aioversvllle— 34a  1917. J&D 
Baverstraw — 

Sewer  4.12s  1912-'37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Berkimer— 44s  '12-27. M&N 
Bornellsville— 34s  '21 .  F&A 
Hudson— 4s  WatT13-22..Iulv 
Ithaca  4.30s  '27  op  var.J&J 
44s  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jaraest'n  49  Mch  20 '43.  A&O 
Kings  County — d 

49  Park  May  1  1913  to  1944 
Kingston. 34ag'  13-'36. A&O 
3s  Rfd  Jan  15  1914.. .J&J 
Long  Island  City — d 

7s  Sept  1  '12  to  '14.. M&S 

6s  Feb  1914  to  1919.. F&A 

449  1913  to  1923. ..M&S 

4s  Water  Sep  1  1920. M&N 

3^9  Wat  May  1  '20  M&N 

Middleport  4.35s  '15-'42.J&D 

4.35s  sewer  '13-'39  .J&D 

Middletown — 349 '31.    F&A 

Mt  Vernon  44s  '31-'43.A&0 

44s  Sch  1962-'73...M&N 

4s  Sewerage '50-'55_. M&N 

Nassau  Co— 44s  '20-29.  J&J 

34s  Court  House '30.  M&S 

Newburgh  44s    13-31. M&N 

New  Rochelle  4s  '13-'30  M&N 

34s  1913  to  1933 J&D 

New  York  City— 

44s  (old)  May  1957. M&N 
44s  (new)  Nov  1957. M&N 
44s  (old)  May  1917.M&N 
44s  (new)  Nov  1917. M&N 
44s  1960  opt  1930. .M&S 

44s   I960 M&S 

44s  Mch  1  '62  (w  i).M&S 

4s  Exempt  1913 M&N 

4s  Various  1936 M&N 

4s  Nov  1955 M&N 

«s  Various  1956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May   1959. M&N 

34s  g  Exempt  1914.M&N 
34s  gPk  1916  Ex. .M&N 
3  4s  Exmt  Oct  191 5. M&N 
3  4s  Exempt  1922..M&N 
34s  Bklvn  M  Sew  '27.J&J 
34s  g  D'k  1927  Ex. M&N 
34s  g  Exempt  1941. M&N 
34s  Exempt  1942.  .M&N 
34s  R  T  1948-1950. M&N 
349  g  Exempt  1952. M&N 
34s  g  Exempt  1953. M&N 
34s  g  Exempt  1954. M&N 
34s  g  Water  Ex  '54.M&N 
34s  Exempt  1955. .M&N 
34s  Stk  April  1  '54..  A&O 

34s  Nov  1  1929 M&N 

3.309  Co  '17-'21  Ex. ..J&J 

3s  School  1913 M&N 

g  Street  1916 M&N 


100  4 

1004 

1004 

1004 

1004 

1004 

1014 

1004 

100  4 

100  4 

994 

99  4 

99,4 

994 

64.10 

6      ... 

64.10 

64.10 

64.10 

64.20 

64.20 

644% 

04  4% 

64.20 

64.20 


100  4 
1014 
1014 


1014 


1004 
1004 
1004 
1004 

1664 
4.0  -,% 
4.05% 

4  .05% 
4.05% 
4.05% 

4  4% 

4  4% 
4.1.5% 
4.15% 

4  4%. 

4  4% 

4J0% 
4.10% 
4.10% 


64.20 

64.20 

6 

64.30 

644% 
644  % 

644% 

64.20 

64  4% 

64  4% 

64.20 


64.20 
64.20 

64.05 
64.20 
64.20 

64.05 
64.05 
64.05 
64.05 
64.05 
64  4% 
64  4% 
64.20 
64.20 
64. *0 
64.20 
64.20 
64.15 
64.20 
64.15 
64.15 


106 

1014 

1014 

101 

1004 

1005s 

64.20 


974 


984 
984 

644% 

644% 

64  4   % 

644% 

mv; 

64  4% 
87  4 
874 
85  4 
854 
854 
854 
854 
854 
854 
644% 
64  V\. 

mv';. 

64  4% 


3s  g  Dock  1924  Ex. .M&N  644 


3s  g  RTl950Exem.M&N|64.4% 
a 49  Pk  Ex  '29op'09.M&N 


4.15% 


Bonds 


Bid. 


4.15 


4.35 


Niagara  Falls— 4s  Nov  1921     64.15 

34s   1942-1945 M&N     64.15 

North  Tonawanda — 

4s  Water  1924 A&O  644%, 

OneidaCo— 34s '13-28  F&A     64.20 
Onondaga  Co — 

3s  July  1913  to  1929.. J&J  64.15 
Orange  Co  34s  '15-24. Feb  1  64.15 
Oswego— 3  4s  1913-22  A&O  64.20 
Penn  Yan  4.35s  '12  to  '310ct  64  4% 

Po'keepsie  7s  1913 M&N      64.10 

44s  Sch  Feb  1  1922. F&A     64.10 

34s  1912  to  1930. ...M&S     64.10 

Queenfl  Co— 4s   1917... J&D     64.10 

4s    1927 J&D     64.10 

Richmond  Co — d 

4s  Fund  June  1  1914. J&D 

4sg  July  1  1921 J&J 

Rochester — 4s  '22  to  '27.  J&J 
34s  Ref  '13  op  '03. F&A 
349  Imp  Oct  1919. .F&A 
34s  Imp  July  1  1924. J&J 
34s  Ref  1933  op  '13. .J&J 
3  4s  B'dge  Sept  1  '21  .J&J 
RocklandCo— 5sMarl'13  J&J 

4s  Fund  1912-34 M&S 

34s  Fund  '14  to  '24. J&D 
Rome  44s  Sept  15  '31. J&J 
Rye — 5s  Mch  10 '13-'38.M&S 
Saranac  Lake  4  4s'  17-26M&S 
4.45s  Fire  House' 15-39J&J 
Saratoga  Count  y — 

5s  Road  Feb5   14-18. F&A 
Saratoga  Springs — 

44s  Park  1916-40. ..A&O 
Schenectady — 

4s  Water  1912  to  '15. M&N 
Syracuse — 4s  Wat  1920.  J&J 

4s   Refdg   1929 J&D 

349  Water  1928 J&J 

39  Water  Julv  1   1920  J&J 

Troy— 44s  1913-1925. .J&D 

44s  Sch  1913-1931. .F&A 

4s  Water  1915-1925. .J&D 

34s  Water  1916-1936  J&J 

Utica— 4s  1913  to  1919. Jan. 

34s  Nov  1  1912  to  '35Nov 

Watertown — 

34sSewer'13to'27.M&N 
4s  Water  Sch  Sew'38  M&N 
West  Seneca — 

5s  Sewer  Apr  '13-'38.  A&O 
Westchester  Co — 

34s  June  '27  &  '28. .J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer  '33-'82  J&J 
White  Plains— 

4s  1914  to  1928 F&A 

34s  Water  1931 A&O 

Yonkers— 4s  '13  to  '25. M&S 

4s  Water  '13  to  '22.. A&O 

34s  May  '13  to  '24. .F&A 

NORTH   CAROLINA 

6s  Construction   1919.. A&O 

4s  Jan   1   1913 J&J 

4s  Refunding   1950 J&J 

4g  Building  1951 J&J 

Alamance  Co  5s  1959..  J&J 

Asheville6sSew&Wat,'18J&J 

5s  Refunding  1941. ..J&J 

4s  April  1922 F&A 

Buncombe  Co — 5s  Dec  1931 

44s  Funding  1939.. M&S 

Charlotte-5s  St&Sew'29.J&J 

44s  Water  Mch  1935. J&J 

44s  Water  Oct  1  '41. A&O 

44s  School  Oct  1  '41. J&J 

Durham-44sSew&Lt'41J&J 

Granville  Co— 4 4s '39  M&N 

GreensbOTO-5s  W  W  '30  J&J 

4s  Water- Wks  1954.. J&J 

Greenville— 5s   1937 J&J 

Guilford  Co— 5s  J'ne'33.J&J 
Mecklenburg  Co — 6s  '20M&N 
New  Hanover  Co  44s  Jly36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939. .J&J 

4s  July  1  1929 J&J 

Shelby-5sWat&Sew  '38. J&J 

Wilmington— 5s  Fd  '22. J&J 

44s  g  Wat&  Sew  '48. A&O 

44  Wat  &  Sew  1952..  J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

44s  Impt  1951 A&O 

NORTH  DAKOTA 

4s  Ref  Julv  1  1914 .J&J 

4s  Funding  Mar  20  '21  .M&N 
Burleigh  Co — 

44s  Oct  15  1918 A&O 

Grand  Forks— 44s  '25. F&A 
Ward  Co— 4s  Julv  1925. J&J 

OHIO 
Akron  4s  W  W  1942  ..A&O 
Alliance  44s  '27-'32.  ..J&D 
Auglaize  Co  5sBdgel913  J&J 
Avondale  (in  Cincinnati) — 

5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1913  to  1917. M&S 
Butler  Co— 

44s  Bridge  '21  &  '24. J&J 

4s   1913-1916 J&J 

Cambridge— 44s  '13-34.J&J 

4s  1923 J&J 

Canton— 5s  1915-1917. .J&J 

44s  Water-Wks  '30. M&S 

4s  '21,  '22,  '26  &  '27.FAA 

Canton  S  D  4s  '17-'18..M&S 

Cincinnati — 

5s  Sewer  July  25  '37. M&N 

5sl930op  1910 M&N 

4s  Augl  1934 .F&A 

4s  S  F  1941  op  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

349  Ref  1956  op  '36. M&N 
34s  1938  op  1918. ..F&A 
3  4s  Water  '45  op  '25  F&A 
3  4s  Ref  1952  op  '32.. J&J 
3s  Water  1939  np  '19    F&A 


To 
Ask.    Net. 


4.10% 
4.10% 

4.20% 
4.10% 

4.10% 
4.10% 
4.157 
4.20% 
4.057c 
4.074 
4.05% 
4.05% 
4 .05% 


Bonds 


Bid. 


4.13%    - 
4.10% 


64.15 
64.15 

644%  4. 

64.10 
64.10 
64.15 


106 

ibT       i064    - 


914 

64"  60 
64.60 
64.60 
90 


100 


102 


!4.40% 
4.40% 
4.40% 


99         1014 


4.40 
4.40 
4.40 


4.40 
4.60 
4.40 

3.90 
3.95 
3.90 

.  3.85 


3.90 
3.90 
3.95 
3.95 
3.90 
3.90 
3  90 
3.90 


Cincinnati  School  Dist— 
4s  1936  op  1906 M&S 

3  4s  1940  op  191 2... A&O 
Cleveland — 

5s  Library  \u\H A&O 

44s  Bridge  1031 A&O 

4  4s  Park  1938 A&O 

4.10  Paving  1930... A&O 
4.10  Sewer  Const  '30.A&Oi 
4s  Refunding  1918. .A&OI 
4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s  Sewer   1925 J&D 

4s  Park  1929 A&O 

4s  Park   1931 A&O 

4s  S«wer   1919 M&S 

y>  Park  1924  A&O 

4s  Grade  Pronn'e  '30   A&O 

;.   D  4fl  1922... A&O 

4s  July  1  1932 J&J 

449  July  25  1930 J&J 

Clifton  (In  Cincinnati)— 
44s  Water  2d  ser  '22  A&O 

Columbus — 

44s  Sewer  1921 M&S 

4s  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.  .M&S 
4s  Wat-wks  '45  op'20M&S 
349  1932  op  1912..   J&J 

Colum  Sch  D  4s  1926... M&S 
34s  March  I  1923        M&S 

Cuyahoga  Co— 5s'12'20A&O 
4s  Ref  1912  to  1926..A&0 
4sl913-1941 A&O 

Davton— 5s  Apr  1915.. A&O 

4s  1912  to  1918 A&O 

349  Water  '13  to  '15  J&D 

Davton  School  District- 
's March   1020  MAS 

Defiance— 5s  '13  to  '15. M&S 
449    1913-1916 M&S 

East  Liverpool— 

4s  Refdg  1940  op  '20. J&J 

Elyria— 

49  Water  1913  to  '23.  F&A 
4s  Water  1924  to  '38. J&D 

Fostoria— 4s  1925 M&S 

Franklin   County — 

59  Def  &  Bdg  1913. .M&N 
4s  Fund  1913-1919. .F&A 
48  Bldg  1913-1925  ..M&S 

Gallipolig — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

59  Gas  Feb  '13  to  '18. F&A 
44s  1919 M&N 

Hamilton  Countv — 

5s  Aug  1  '34  op  '14. .F&A 
4s  C  H  J'ne  '36  op  M6J&D 

Lakewood  44s  '21-'39.A&0 

Lima — 

5s  Water  Apr  1  1916. M&S 
4s  Sewer  1912  to  '25.  A&O 
34s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Riv  Imp  '18  to  '32. J&J 

Lucas  County — 

4s  C  H  1944  op  1924. M&S 

Madlsonvllle  (in  Clncinnatl)- 
5s  1932  op  1922 J&J 

Marietta — 

34s  1931. op  1911..   F&A 

Marion — 

5s  Sewer  1913  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.   M&S 

Mercer  County — 

5s  1913  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20  F&A 

Norwood — 5s  Sep  1  191 5. Sep 

44s    1925 J&D 

4s  1930. A&O 

Portsmouth — 

4s  1912  to  1924 J&D 

Portgmouth  School  Dist — 
34s  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1913  to  '26. F&A 
4s  St  Impt  '13  to  '18.  M&S 

Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  Big  Sep  1  '12-'21M&S 
4s    1921-1925 M&S 

Steubenville — 4s    1924. M&S 

Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 44s  1919 A&0 

449  Dec  1914 J&D 

44s  Bdge'28'33&'38  F&A 

4s   1926. A&O 

4s  Park  Julv  1  1942.. J&J 
34s  Refunding  1930.M&N 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Countv — 

6s  Rd  1913  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  1914. J&J 
5s  Fire  Oct  '12  to  '17.  A&O 

Zanesville— 4s    1915. ..A&O 
OKLAHOMA 

4s  Funding  1918-27 F&A 

Ardmore— 5s   1922 M&N 

Canadian  Countv — 

4s  01  H  1922  to  1931. F&A 

Mii9kogee— 4  4s  Water-Wks 
Sewer  &  School  1925  M&N 

5s  Nov  1  1924 M&N 

5s  Funding  1929. .      M&S 

Oklahoma  Citv-6s  1915. F&A 
5s  Feb  15  '37  op  '22.. F&A 

5s  Water  1930.. 

4  4s  Sewer  1936 F&A 

Oklahoma  City  Sch  Dist— 

6s  1914 J&J 

4s  1933 J&J 

Oklahoma  Countv — 

l     JG   1924  to  1933. ..JAD 

Pavne    Countv — 

4Us  Rpf  '2(1  to  ,_,o_       a  «-n 


994 

98 
101 


101 
101 


100 


101 
D8.M 


Ask 


I    T* 

\Net 


3.80 
3.80 

3.85 
34 
34 
3.85 
:',MT> 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.80 
3.85 

385 

3.85 
385 
3.85 
3.85 
3  85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 
3.85 


3.85 
4 

4 

3.95 

3.95 
3.95 
3.95 

3.85 
3  85 
3.85 

3.95 
3.95 

3.95 
3.95 

3.80 
3.80 
4 

3.95 
3.95 
3.95 

3.95 

3.85 

3.85 

3.95 

3.95 

4 

3.95 

3.95 

3.95 

,3.95 

3.95 

3.90 

3.90 

3.90 

3:90 

3.90 

3.90 

3.90 

3  90 

...     3.95 
...     3.85 

3.85 

3.86 

3.86 

3. 85 

3.S5 

3.85 

3.90 

3.90 

3.90 

3.90 


100 


102  4 


4". 

H 

44 


44 
44 


1  Flat  price      6  Basis      d  Now  part  of  New  York  City      n  Nominal 


54 


MUNICIPAL   BONDS 


[Vol.  lxxxxv. 


Bonds. 

OREGON 
Albany  to  ref  '31  op*21    \ao 

\slorta— tta  1917 AAO 

Baker  Cltv  58  1923  J. I- J 

Dallas  City  58  1917-26  MAN 
Portland— 5s  e  CH  1922  JAJ 

5s  Water  1923    JAJ 

6s  g  Bridge  1925 AAO 

4-   |    Bridge    1934 JAJ 

Portland  SD— 5s  July  1  1914 
Port  of  Portland— 

58  g  Jan  1   1922 JAJ 

4h  Dry-dock  IOT4. ..  JAJ 
Salfin  4MB  '51  op  'il      MAN 

PBNN8\  1.VANIA 

08  Agr  College  Feb  1922  FA  A 

•.lleehenv— 4.1  1912-19..  Var 

48  1917  '22  A  '27  JAJ 

48  Street   Imp  1937    MAS 

3  4»  1912  to  1931    .    AAO 

Al'eghenv  Co— 5s  1913.   JAJ 

48    Road   1934 MAN 

48  Road  1937 FAA 

48  Road  1938    FAA 

la  Bridge  1942  FAA 

Ilffl  1932  opt  1922      MAN 

•Jtoona— 4s  '34  opt  '14  JAJ 

4-  Ref  1936  opt  '16        JAJ 

4-  lllehwav  '37  op '32  JAJ 

AJtonnaSn  4s  '12  to  '35AAO 

Braddork  4  4s  '12to'16MAS 

4a  1913  to  1935 MAN 

theater— 34a    1929 JAJ 

4s  '37  op'17  tax-exm.JAJ 
•  lester  SD34s  1931.. JAJ 

Easton— 34s  1928 AAO 

Easton  S  D  4a  '24  op  '14FAA 

Erie— 4s   Ref   1914 JAJ 

4s  Street  1921  op '11. JAJ 
Harrtsburg— 4s  1920..  JAJ 
4s  Aug  31  1926-32  .MAS 
4s  Pub  Im  1012to'36  MAS 
34a  1912  to  1925.  ..MAS 
BarrisburgSch  Dist  — 

3^9  1913  to  1933...  AAO 
Hizleton— 4s  '36  op  '11  FAA 
Homestead— 5.40s  '15  MAS 
Johnstown — 5s  '21  op.  MAN 

44a  Sept  1   1923 MAS 

4s  Building  1 930  opt  MAS 
Lancaster — 

4s  Wat  Julv  '13  to  '20  Q-J 

4s  Street  Im  '38np'28  AAO 

Pilladelphla  —  4s   1937.. JAJ 

4a  Jan  1  1938 J&J 

4a  Julvl938 JAJ 

4s  Julvl940 JAJ 

4s  Julv  1941 IAJ 

4s  Julv    1942. JAJ 

3  4s  Water  1931 JAJ 

34s  Julv  1932 JAJ 

3Us  Julv  1   1934  JAJ 

Pittsburgh— 4  4s'13-'40J&D 

4s  May  1925op'10-22  MAN 

4s  1913  to  1927 MAN 

48  1913  to  1939 JAJ 

4s  1913  to  1936 JAJ 

44s  1913  to  1938. ..MAN 

34a  Apr  '13  to  '30. .AAO 

-(eadlne— 4s  '13  to  '28.  AAO 

4s    1913-M8-'23-'28..MAS 

4a  Apr  '18  opt  1898..  AAO 

S"huvlkil)  Co— 4s  '1 6  opA AO 

3s  Jan  1  1921  opt    ...JAJ 

Scranton   IKs  13-'42     J&D 

4s    1914-1937  M&8 

4s    1915-20-25-30-35.  AAO 

34s  June   1915 JAD 

Scranton  S  D— 4s  '15-'18-'23- 

'28-'33    AAO 

34s    1914-1932 FAA 

St-elton  S  D— 34s  '30. JAD 
Onlontown — 

4slm  *28op'18tax-eY  MAN 
Wilkes-Barre33  is'13-'29F&A 

4s  1913  to  1935 J&J 

Wllllamsport— 

3  4s  Ref  '29  opt  '09  MAS 
RHODE  ISLAND 

3',s  g  S  H  1934 JAJ 

St  State  H  July  1938... AAO 
Bristol— 34s  g  1930  MAS 
BurrillvlUe— 34s  1939.  MAS 
Cranston— 4s  g  1939..MAN 
East  Provldenre — 

4s  g  Fdg  June  15  '47. JAD 

Mneoln  — 4s    1928 AAO 

Newport  — 4a  e  1927... FAA 

48   Mav   15   1948 MAN 

34s  e  High  Sch  '54.. J  AD 
Pawtucket— 4s  g  1937. MAN 

34s    1922. JAD 

Provldenre— 4s   g    1921. JAJ 

4s  b  Apr  1927 AAO 

34a  g  Wat  1916 MAS 

34s  Srb  A  Br  1929  MAN 

3s  Sewer  A  Imp  1929  MAN 

Wairen— 4s  '12  to  '22.  .AAO 

Westerlv— 4s    1927 MAS 

3  4s  Water  Feb  1929  FAA 
Woonsockel  t'.-Fd'll     JAD 

1-  Funding  1911 JAD 

34p  Wat  Mav  1  '31  .MAN 
SOUTH  CAROLINA 

44s   Blue   1928 ...JAJ 

44s  Refund  '33  op  '13. .JAJ 
Charleston— 5s  Oct  '22. AAO 

44s   1928 AAO 

4s  Sewer  1929 ..AAO 

4s  July  '37  (tax-ex't).JAJ 
4s  Refg  '38  (tax-ex't).JAJ 

Columbia— 6s  1921 JAJ 

5s  Ref  Mch  1  1941... MAS 

44s  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31  .JAJ 

Spartanburg — 44s  '35. AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

5a  Oct  1  1912  to  1921. AAO 
44aSewer  July  2  '26.JAJ2 

t  Flat  price.     6  Baal  . 


Bid. 


100 


MM* 

98 


6  4.05 
6  4.05 
6  4.05 


64.10 


'Net. 


63.96 
63.96 
6.3.9.) 
63.96 

63.96 

10034 

6 1 ' , 
64% 
64% 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 

"64% 

64'; 
6i',; 


90 
90 
98 

99 

99 
100 
100 

89 

98 

166"" 
100 

974 

94 

87  »A 

99 

99 

90 


91 

108 

97  H 
106 
103 

98 
100 
100 
108 
103 
103 
107  • 
102  y2 
100 


44" 


I.10- 
4.10% 
4.10% 


4% 


3.94% 

3.9 1 ' ; 
3.9i'-; 
::.!M', 
:;.'.'!', 

id,  1. 
3.95'  ! 
3.95' 
3.95'  , 

I'. 

4% 

4% 

4%> 
4% 
4% 

3.90% 
3.902 
3.90% 


101 K 

'88~^ 


92 

109 

107 " " 
104 
99 
101 
101 
109 
109 
104 
108 
1034 
103  4 


Bonds. 


4 

4.10 
4.20 

4 
4 
4 


3.95 

4 

4 

4 

4.20 
4.30 
4.30 
4.05 
4.10 

4" 

4 

4.10 
4.10 

4 

4 

4 

4 


4.10 

4     ! 
4.10 

3.90 
3.90 


Custer  Co— 6s  1920  opt  1910 

4.70  Faulk   Co— 6«   1915 S-an 

..    Marshall  Co— 6s  1915... JAJ 
44    Mitchell      5s'24  opt  '14  MAN 

4.60  Sioux  Fulls  5s  193 1 JAD 

4^        5s  Sewerage  1931 JAD 

4  4  Yankton  Co  4s'19op'14MAN 
4I4  TENNESSEE 

44   44s  Penlt'y  Oct  1913.. AAO 
44   4  4s  Redemption  1913. AAO 
SsSettlem't  ($100)  1913.JAJ 
3s  Seitle't  ($1,000)  1913  JAJ 

..      3s   Scrip 

Blount  Co  5s  1921.  1926. 
1931. 1936, 1941,  1951  JAJ 
Chattanooga  5s  1920  AAOI5 
44s  Public  Imp  1937  JAJ 
44a  Rfg  Aprl5'39.  AA015 
44s     Sewer     A     Funding 

Dec  30  1941 .JAD 

l'.;s  Park   1942 MAN 

Cocke  Co  R'd  A  B'ge  1919, 

'24,  '29,  '34,  '39 MAN 

Davidson  Co— 5a  1913  .JAJ 
44s  Bridge  '37  opt  FAA 
4s  Turnpike  '22  op  '12  JAJ 
Grainger  Co  5s  1940... FAA 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  JAJ 
Hamilton  Co  44s  1941  .JAD 

Knoxville— 6s    1917 JAJ 

5sgimp  1921 AAO 

5s  Refg  1940 MAN 

4  4a  Funded  Ac  1937.  J  AD 
44s  Water-Wks  1949  JAJ 

4s  June  1   1929 JAD 

Memphis  6s  Comp  1915.JAJ 

44s  Refg  1926 JAJ 

44a  Refg  1939..  ...JAJ 
4  4s  St  Impt  Ac  '46.  FAA 
i4g   Park    1917  J&J 

44s   1950 JAJ 

44s  Park  1959 AAO 

4s  Water  1933 MAN 

Memphis  S  1)  4  4s  '59  JAJ 
4.40  Nashville  6s  1913-1915. MAN 
44       5s  Water  June  1921. .JAD 

44s  Sewer  1923 AAO 

44s  Street  1935 JAJ 

44s  Trunk  Sewer '40.JAJ 
44s  High  Bch'l  1940  JAJ 

4s  Water  1919 JAJ 

4s  (TennC  RR)  1924  MAN" 

4s  Sewer  1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co— 4  4s  '39.  .Julyl 

44s  Road  1941 July  1 

Shelbv  Co— 4  4s  Sch'41  JAJ 

4s  C't  House  1955 JAJ 

TE  X  AS 

Austin  5s  1913-1942 JAJ 

5sRchBg&Hos'52op'32J&J 
Beaumont  5s  '52  op  '32  AAO 

4s  1942  op  1922 JAD 

Cleburne5sWW'52op'32   JAJ 
Dallas— 6s,  F'd'g  1917.  AAO 

5s  Water  1917 .JAJ 

5sJunel  1931 JAD 

5s  g  Aug  1928.. FAA 

4s  Water  1940 JAJ 

4s  Water  '13  to  '49. MAN 

is  School  '13-'51 JAJ 

4.00  DallasCo4  4sSepl0'51Aprl0 
4.00  ElPaso5sWWPurch'50  AAO 
4.05  5s  Fund  1951  op  '31. MAS 
Fort  Worth— 6a  1922..  FA  A 

5s  Ref  1920 JAJ 

5s  Apr  1951  op  1931. AAO 
449StImp'48op  aft'28JAJ 
44s  Sch  '48  op  aft  '28. JAJ 
44s  Sch'49  op  aft  '29  JAD 
4s  Refunding  1941..  JAJ 
Galveston — 

d5s  Fdg  '15  op  '05..MAN 
d5s  Water  1928  op  '08. JAJ 
dos  Lira  debt  Sept  1  1921 . 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 
44sGrad,Ac.'48op'28  JAJ 
44sGrad,Ac'49op'29  AAO 
Galveston  Co — 

5s  1913  op  1903.  .April  10 
5s  BdAprlO  '51op'31AAO 
Harris  Co — 

4s  Oct  10  1947  op '17.  AAO 
Houston  5s  Comp  '18.  JAJ 
5s  Sew  Nov  15  1939.  MAN 
5s  KcfOctlf,'  11  op'31AAO 
44s  Oct  26  '38  op'28AAO 
—  SanAntonio-6s  g'17op'07JAJ 

44        5s  1917  op  1907 FAA 

...       44a  May  1  1920 MAN 

...   Waco  59  Impt  1920...MAS 

...       5s  Nov  1  1934 MAN 

...       5s  Sewer  1937 J&J 

4s  Jan  1  1931 

...       5s  W  W  1942    JAJ 

...  UNITED  STATES— See 

U.S.  Possessions — See  un 
4.20  Governments,  page  50. 
UTAH 

...  4a  State  1916... JAJ 

34s  Ref  1918 J&J 

...  34a  Refunding  1920.. .J&J 
...   BoxElderCo4  4Sch'32FAA 

.--   Ogden  5s  1913 MAN 

...  5s  Water  Jan  '13-'15. J&J 
44s  Wat  Jan  2  1929. J&J 
...  4a  Refg  1921  op  1911. J &D 
...  Ogden  SD  4a  '22  op  '12. J&J 
...  Salt  Lake  City— 5s  1914M&N 
...       44a  Ref  Jan  1  1924.. JAJ 

4s  Ref  Jan  1921 J&J 

...  4s  Water  '20  op  '10.. A&O 
...  4s  S  &  W '25  op '15..  A&O 
...  Salt  Lake  City  S  D  4s  '30  J&J 

I1  is  Feb  1  1932 F&A 

4.60  Salt  Lake  County— 

4.601     44s  Fund '26  op '16.  F&A 

4. 60 'Weber  Co— 43 '22  on'1  2  JAJ 


Bid. 


100 


994 
994 


974 


644"; 
644' 
644  «, 

100 
100 


4.05' 


1.05 
4.05 

44J 

4.10 
4.10 
4.40 

4.40  I 

4.10 

4.10 

4  4 


61.00 

64.60 

103 

64.60 

64.00 

64.60 

100 

64.60 

64.60 

64.60 


4.40 

4.40 

4.40 

4.40 

4.40 

4.4; 

4.40 

4.40 

99 

99 


1004 
1004 

"98^ 


1  40-; 
4.40% 
4.40% 

1014 
1014 


4.40% 

4".  45% 
105 

44% 

■IV, 

44'  ; 
1014 
44% 
44% 
44% 


1034 
94 

bWi.% 
b\%% 
644% 
64  4% 

964 

93 

64  H  <% 

100 


104 
104 

99 
104 

98 

94 

94 

90 

95 
95 
95 
95 
95 
99 
90 
92  h 

95 
64.90 

95 

101 

95 


64.70 

64.70 

64.70 

100 

100 


90 

104  4 
page  2 
der  Fo 


4.30% 
4.30% 
4.30'  , 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 

100 

100 


113  % 


44% 
44% 
44% 
44% 

98  4 
95 

1.10    . 

1014 


To  l' 

Net.[ 


Bonds 


4.70 


44 
4.30 
4.30 
4.30 
4.70 
4.65 
4.70 
4.30 

44 


4.40 


1.45 


4.60 


4.70 
4.70 


105  4 

107 

100 

lO.H 
100 

98 
98 
92 

99 
98 
98 
98 
98 
100 
934 
954 

98 
4.70% 


96 

1024 

100 

1064 
100.80;4.45 

44% 

44% 

44% 

101 

101 

101 
9.3 

107  4 
3. 
reign 


100 


...  VERMONT 

4.60  Barre— 4s  Water  '14...J&D 

4.60       349  1922  op  1918 J&J 

4J4  Bennington  — 4a  1917. ..J&J 
4.70  Brattleboro— 4s  1918. ..J&J 
4.70  Burlington— 4a  1919... J&J 
4.40  Mlddlebury  4a '41  op*21MAN 
Montpelier  4a  '19  op  '04.  AAO 
...  Rockingham— 4s'13-'17  JAJ 
Rutland— 4s  g  1924. ..MAN 
VIROINIA 

6s  deferred  etfs  1871 JAJ 

Brown  Bros  ctfs 

3s  "Riddleberger"   1932  opt 

1900 JAJ 

3s  Funded  debt  1991. ..JAJ 

Charlottesville— 59  '14. MAS 

44s  1947  opt  1917. ..JAJ 

Danville— 59  Refg  1925. JAJ 

4s  Refg  1931 JAJ 

Lee  Co— 59  191»-'41 JAJ 

Lynchburg — 
5s  Perm  Imp  '26  op.  _ JAJ 
4  4s  Ref  June  1  1927 .JAD 
44s  Pub  Impt  1939..JAJ 

4s  Ref  Oct  1934 JAJ 

Newport  News  4  4a '48. J  AD 

4s  Street  Nov  1  1941  .MAN 

Norfolk— 6s  Ren   1914. AAO 

5s  Renewal  1923 JAD 

44s  Renewal  1941..  AAO 
449  Imp  July  1940.. JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934   AAO 

4s  Impt  March  1936. MAS 

Petersburg  5s  Ref  1929.  FA  A 

Portsmouth— 4  4s  1940  FAA 

4s  Redempt   1930 J&J 

Richmond  6s  '13  to  '14    .JAJ 

5s  1920  to  1922 JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943 -JAJ 

4s  1924 -JAJ 

4s  Jan  1  1926. JAJ 

4s  1938 J&J 

4s  1941 JAJ 

4s  Jan  1  1942 JAJ 

4s  1943 JAJ 

Roanoke  4  4s  Ref  1936  JAJ 

44s  St  Impt  May  1940. .. 

4s  St  Impt  1936   .  .    ..J&J 

WASHINGTON 

Aberdeen  5  4s  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4 4s  1921  .MAN 

King  Co— 5s  1928 MAS 

4  4sHarb'31  op'22-'30Nvl 
4.35  Lewis  Co  5s  l923-'32  ..MAS 
4.35  Olvmpia — 

34s  '26  op  aft  '11 JAJ 

Pierce  Co — 

5s  Ref  1925  opt  191 5. AAO 

4s  Ref  1926  opt  1916. MAS 

Seattle— 5s    1913-1930.  .JAJ 

44s  Sewer  1927 MAS 

4  4s  Water  1931 JAJ 

44s  Park  1931 JAD 

4s  Fib  Oct  15  '22. AAO  15 

4s  April  1  1929 AAO 

Seattle  SD  Nol  44s'24  MAN 

4  4s  Mch  '13  to  '31    .MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  54s  Fund  '18. FAA 

5s  Park  Dec  1   1927.. JAD 

4  4s  Bdge  Const  1931  -JAJ 

4  4s  Water  1 935 J  AJ 

4s  Water  Julv  1   1925-JAJ 
SpokaneSD  N08I  4  4s'29JAJ 

4  4s  May  1  1931 MAN 

4s  Aug  1  1912-1922. .FAA 

Spokane  Co  4s  '21  op  '11  JAD 

Stevens  Co — 4  4s  '29  op  '19 

Tacoma— 59  g  Feb  15'20FAA 

4  4s  Lt   A  Pow  1929. JAJ 

449  Refg  1931    A&O 

|!Tacoma  Sch  Dist  No  10 — 

—  .1     44s  Refund   1920..  .F&A 

'WhatcomCo4  4s'22op'12J&J 

...  WEST   VIROINIA 

...  Charleston  44«'41  op'27  JAJ 
...  ClarksbgSD5s'41op'21-M&S 
;|  Hancock  Count v — 5s  Grant 
.._!  Road  Dist  '46-op  '32. MAN 
. . .  Martinsburg  5s  '43op'29  Decl 
Parkcrsburg  4s  Wat  '29  June 
Wheeling — 6s  1924  op.  .Nov 
5s  City  1919  op  1906.  .July 
4  4s  Bdge  '24  op  '06. July 
4s  Ref  1913  to  1936  .Julv 
WISCONSIN 
Appleton — 

4s  High  Sch'13  to  '24.  F&A 

Bavfield  Co  5s  Julv  '18. A&O 

Green  Bav— 5s  '13  to  '17  J&J 

4a  Refdg  1913  to  '20. -J&J 

Kenosha— 34s'19  op  '09J&J 

LaCrosse — 59  '15  op  '05.JAJ 

4s  Water  '31  op  '21-.JAD 

349  Refdg  1919   ...AAO 

Langlade  Co  4s  '1 4to'23Junel 

Madison— 4s  Oct  1925. ..Oct 

Milwaukee — 

5s  Libv  A  Mu  '13  to  '17  J  AJ 
44s  W  W  Jan'13-'32.JAJ 
4s  Viaduct  1913  to '26.  J&J 
349  July  1913  to  '21. J&J 
44  (Milwaukee  Co — 
44  4s  Viad  Sept  1  '1 2-'25  M&S 
44  iRacine-44-sRef  '13-'30  F&A 
44'  4s  School  1913-1923. F&A 
44  1  34s  Sch '19  op '09. July  1 
4  4  Racine  Co  4s  '13  to  '23.  F&A 
4  4  Rhinelander— 1912-'19  F&A 
44  So  Milwaukee  5s  1913. A&O 
4  4  ;Wausau— 4s  '13  to  '25.  A&O 
44  WYOMINQ 

4  4  '6s  Insane  Asy  1913-21  .    Jan 

...  6s  Pub  Bldg  1 91 9-28 July 

Cheyenne  5s  '31  op  '11  .F&A 
4<4iUinta  Co— 
44      t4s  '13  to  '18  op  '09   .JAJ 


44 


44 
44 
44 


Bid. 


99 

95 

994 

99  4 

99 

99 

99 

99 

99 


51 


854 
844 


102 

100 

100 

93 

99 

93 

102 

100 

99 

99 

93 

93 

93 


98 


98 
98 
98 
98 
98 
99 
99 
92  4 


i4«fc.     ,V„ 


100 


64.60 


102 

101 

100 

98 


98 


100 


100 
100 


1014 
964 

101  "" 

1004 
1004 

94 

94 

94 


984 
98  4 
984 
984 
984 
984 
984 
984 

101 

101 


44 


44 


44", 
105.80 


103 


1004 


68  H 


454 
46A 
±K 

4.40 
4.40 

4.45 

4N 

44 
4.45 
4  45 
4.45 
4.45 
4.15 
4.40 
4.40 
4.40 
4.40 
*M 
A% 
44 
4  40 
4.40 
4.40 
4.10 
4.40 
4.40 
4H 

4.35 
4.35 
4.35 

4.35 


44 
44 


4  20 
4.30 

44 
4  20 
4.20 

44 

4.30 
44 
4.20 

4 
4 
4 
4 


4.20 
4.20 

44 
4.10 

4^ 
4.40 

44 


4.60 
4.70 


Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  anc) 
Oanadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     Fof 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 
Where   Names  are  Printed  in   Italics  Fuller  Returns  may  be  Pound  in  the  Advertising  Columns 


ALABAMA — Nat.  banks  June  14    State  institutions  latest  returns. 

Capital. 

~ S 

500,000 
500,000 
1.500,000 
200,000 
100,000 
100,000 

100.000 
300,000 
150,000 
150,000 
500,000 

300,000 
1,000,000 
500.000 
150.000 
200,000 
300.000 
250,000 
100,000 

Surplus 
&    Profits. 

Gross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

AmerTr  &  Sav  Bk. 
Blrmlng'mTT  A  Sav 
First  National  Bank 
Jefferson  Co  Sav  Bk 
If  er  A  Mec  TA  S  Bk 
Traders'  Nat  Bank 

Mobile — 
Bkof  Mobile.  NBA 

% 

322,593 

633.097 

1,606,369 

115,000 

15,000 

26,949 

1)117.879 
671.832 
165  000 
655,789 
650,000 

119,260 

289,746 

306,707 

100  314 

50  881 

100,314 

.31,760 

34,037 

t 

4  251.729 

4.421,976 

10,670.137 

1,500.000 

895.000 

935,714 

vl.544  794 
3,201.176 
1,20  1  000 
2.293  189 
4,822.921 

717,394 
2,756.906 
2,176,717 
441.047 
510,984 
450,000 

351.467 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

Per 
175 
240 
240 
190 
132 
160 

Per 

share. 

180 

250 

250 

200 

140 

170 

share. 

First  National  Bank 

City  Bank  &  Tr  Co 

Montgomery — 

Per 

share . 

First  National  Bank 
Fourth  Nat  Bank.. 

Alabama  BkATr  Co 

Sullivan  Bk  &  Tr  Co 
Onion  Bk  A  Tr  Co 

ARIZONA— Nat.  banks  June  11  1911. 


Phoenix — 

■at  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Phoenix  Sav  Bk&TT 
Talley  Bk  of  Phoenix 


200,000  146,927  1.012,246 

150.000  171.551  1,711,731 

100,000;  60,790  323,181 

150,000  103,527  2,807,261 


100 

Per    share. 

100 



ARKANSAS — Nat.  banks  June  14;  State  institutions  latest  returns. 


Little  Rock- 
American  Bank 

Bank  of  Commerce. 
England  Nat  Bank 
Exchange  Nat  Bk. . 
Qerman  Nat  Bank 
State  National  Bk 
Mercantile  Trust  Co 
Southern  Trust  Co 
Union  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff 

Citizens'    Bank 

Cotton  BeltSA  TCo 
Merch  &  Plant  Bk. 
Simmons  Nat  Bank 


Consolli 
100.000 
100,000 
300.000 
750,000 
500.000 
150.000 
307,220 
250,000 

100,000 
300,000 
100,000 
175,000 
200,000 


dated  with 

230,614 

12,390 

223, 697 

135,061 

61.987 

72,761 

94.409 

161,309 

134  500 

97.500 

50,307 

144.420 

s 55.000 


German 
1,382,769 

377,810 
1,381.474 
2,257.281 
1,730,148 

727,480 
1,229,427 
1,292,270 

1,147  000 

983  .542 

375  714 

679.501 

S615.000 


I      Per 
Nat-  Bank 
25 

100 

100 

Kill 
100 

40 

25 
100 


25 
100 


Per 


share. 


CALIFORNIA — Nat.  banks  June  11;  State  institutions  ta'rst  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
©itizens'  8v  <s  Tr  Co 
California  Sav  Bank 
Central  Nat  Bank.. 
Cltlzens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  A  Mer  Nat 

Federal   Bank 

First  National  Bank 
Qerm-Amer  SavBk 
Globe  Savings  uk. 
Home  Savings  Bk. . 
[ntern'l  Savings  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  TrASavBk 

Traders'  Bank 

Citizens  TrASavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  ATrCo 
Southern  Trust  Co. 
O  S  National  Bank. 

Oakland- 
Central  Sav  Bank. . 
Central  Nat  Bank.. 
Farmers'  A  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav 
Security  Bk  A  TrCo 
State  Savings  Bank 
Onion  Savings  Bk. 

Sacramento — 

CiUfornlaNat  Bank 
Farm  A  Mech  S  Bk. 
N  B  D  O  Mills  A  Co 
People's  Sav  Bank. 
Sicramento  Bank.. 

San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National   Bank.. 

B ink  of  Calif  N  A.. 

Btnk  of  Italy 

City  A  County  Bk. 
Columbus  SAL  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  National  Bank 


264,000 
31  0,000 
500.000 
277,000 
300,000 

1.500,000 
200,000 

1,500.000 
50,000 

1 .500,000 

1,000,000 
300,000 
400,000 
300.000 
250,000 
200,000 
500.000 
200,000 
200,000 

1,650,000 

200.000 

500,000 

fc  1,500.000 

1250.000 

Consolida 
200.000 


600,000 

1,000,000 

al72,400 

500,000 

101,202 

1.150.000 

195,140 

100,000 

300.000 


1,000,000 
225,000 
600.000 
455  852 
500.000 


1.000,000 

4,000,000 

8,600,000 

1 .000,000 

Merged  in 

130,000 

2,000,000 

650.000 

3.000.000 


56,020 
152,933 

13  831 

52,621 

</.'50  667 

660.7 '4 

f/65.794 

2.041  966 

13,244 

2.451.527 

1,037.116 

36  710 

58  9  0 

44.997 

10,167 

819.319 

225  161 

35  787 

24.429 

1,698,702 

10.669 

70,386 

1,101  249 

159  217 

tod  with  S 

9s,956 


175  000 

n386.79" 

16.225 

71124  600 

699 

1,023.373 

47.690 

'.63,000 

698.000 


1)362.062 

21.01S 

t'829  584 

62.460 

603,729 


438,337 

1.723. .329 

7.871,547 

201.000 

West  Metr 

126.788 

1)2,519  601 

265  900 

1,778.374 


2,850 

2,687 

3.166 

2.786 

di.700 

10.679 

£2,634 

13,806 

518 

18,298 

1 9  527 

2,013 

2.370 

2  018 

1,109 

7,071 

5,530 

995 

1.537 

43,643 

1  333 

2,637 

16,578 

1.452 

ecuritv 

909 


199 

02 1 
024 
.711 

.120 
.717 
.1(61 
,677 
810 
,106 
,476 
,724 
229 
.264 
.047 
.430 
,979 
310 
.567 
,329 
.387 
,9i9 
.731 
,214 
Tr 
,262 


Per 

200 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ltlO 
100 
ASa  v  Bk. 
100    160 


200 
155 

250" 

150 

350 

130 

680 

387 

143 

135 

117 

900 
210 
117 

400 


5,685.000 
n4.275.8i8 

1.590  933 
n2. 491.349 

245,29;J 

21.417>60 

1.026,09'i 

1.157.731 

4,635,801 


r7 .878,909 
1,250,311 

"4.588.786 
3,768,989 
6,223.334 


5,833.592 

28,796,495' 
34,113,146 

7.129.900 
op  Nat  Bk 

2,194.035' 
t'21454  109 

2.490,000 
14,187,169 


3(1 


100 
100 

"7fi 

20 
100 
100 


100 
100 


so 


100 

100 
100 
100 

250 
100 
100 
100 


Per 


share. 

300 

280 


2.30 
375" 


69.5 
400 


142 


1250 


480 


share. 


Per    share. 


Per 
131 


156 
202 


235 


share . 


CALIFORNIA— (Concluded.) 


San  Fran.    (Con.) 
Frencn-Amer  Bk  of 

Savings 

German  Sav  A  Loan 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

Mission    Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  &  Tr  Co. 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co.. 
First  Federal  Tt  Co 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank 
Security  State  Bk. 
Gard  C  Bk  A  Tr  Co 


Capital 


750,000 

1,000.000 

600,000 

2,000,000 

1,500,000 

200,000 

400,000 

1,500,000 

250.000 

600,000 

6,000,000 

1 ,600.000 

1.500.000 

Merged  in 

1,500,000 

1.200.000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


8urplus  Cross 

dt    Profits.    Deposits. 


Par      Bid        Ask. 


Per    share. 


271.422 
1.800,294 

400,000 
1)1.028.940 

275,310 
12.682 

503.511 
2.254.498 

119,494 

436.995 
5.055,471 
1)267  887 

398,684 
Anglo-Cal 

124.233 
1.629.091 


5.204, 

46  267, 
6  223, 

1)10174 
6,033 
1.162, 
8,552, 

32,574. 
1.277, 
3.647, 

25.775 

t'4.303 
6  332, 

ifornia 
2.613, 

21,151 


962  100  

903  833  3175       ..    . 

589  100  ..   135 

201  100    237H 

604  100 

545  100 
113 
977 


85 


400 


30 
100 

991     100 

929    250    370 

597    100 

419    100 

345     100 127^4 

Tr  Co. 
345  50 
503    800 


248.444  2.646.375 
U245.279  r»3. 31 1.369 

700,000  4,963, 2S>6 
44,767  1,293.628 
66,425        583,636 

223,142     2  343.701 


100 

100 
30 


Per   share. 


CANADA— See  last  page. 


COLORADO — Nat.  banks  June  14;  State  institutions  latest  returns. 


Colorado  Spr'gs-| 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk  I 
El  Paso  Nat  Bank.| 
Exchange  Nat  Bk.' 
First  National  Bankl 
Colo  Title  A  Tr  Co. 

Denver — 
Capitol  Nat  Bank..! 
Central  Nat  Bank.. 
Central  S  Bk  A  Tr.  j 
City  Bank  A  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank. . 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 

US  Nat  Bank 1 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernla  BkATrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo— 
First  National  Bank  j 
Mercantile  Nat  Bk. 
Pueblo  Sav  A  Tr  Co 
Western  Nat  Bank.' 


50,000 
100,000 
200,000 
300,000 
200,000 
300.000 

Consolida 

Consolida 
250,000 
100.000 
500.0001 

1,000,000 
100.000 
200.000 

1,250,000 
250,000 
400,000 
300,000 
500.000 
100,000 
350.000 

100.000 
100.OO0 

300,000 
100,000 
100.000 
159.000 


93,310 
63,440 
247,889 
242,349 
488.690 
105,627 

ted  with  F 

ted  with  U 

54,414 

15,717 

1,079,427 

1,341,857 

90,000 

30.500 

1,523,893 

38,072 

372,486 

188,104 

153,744 

33,741 

744,071 


793,713 

522,277! 

1,4.-2,292 

3,664,102 

2,129,968 

1.326.833 

I 

irstNatBk 

S  Nat  Bk. 

2,707,423 

232.000 

15.488,186 

1,116,446 

750,000 

823,530 

21,057.438 

990,117 

6,807.882 

828,115 

3.667,014 

•  437,021 

6.154.917 


Per   short. 


1)25,000      t'750,000 
r24,597  r  1.671,822 


378,481 
82,214 
42,947 
28,427 


7,148,868 

1,471,799 

1,774.782 

830.694 


100 

100 

100 

100 

100 

100 

Per 
100     

ihart 

166  ...... 



100 

100 

100 

ioo    

100 

100 

"ioo  '.'.'.'.'.. 

Per 
100 

100 

short. 

No  minal 
100 

prltst- 

1 00 

100 

100       



CONNECTICUT— Nat.  banks  June  14,  State  institutions  June  14. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co. . 

Hartford- 
Aetna  Nat  Bank... 
American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank 
Phoenix  Nat  Bank. 
Security  Company. 

State   Bank. 

United  States  Bank 
Conn  Tr  A  S  DCo.. 
Fidelity  Trust  Co.. 
Hartford  Trust  Co 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'    Bank.. 
Merchants'  Nat   Bk 
Nat  New  Haven  Bk 
Nat  Ttadesm's  Bk 
N  H  Co  Nat  Bank 
People's  Bk  A  TrCo 
Second  Nat  Bank 
Yale  National  Bank 
Un  A  N  Haven  TrCo 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  A  Tr  Co. 


250,000 
332,100 
500.000 
200,000 
200,000 


625,000 
Consoli 
500,000 
440.000 
150.000 
650,000 

1 .200.000 
500.000 

1.000,000 
200.000 
400.000 
100,000 
750,000 
100.000 
300.000 
150.000 

600.000 
600.000 
300.000 
350,000 
464,800 
300,000 
350.000 
200.000 
500.000 
500.000 
650.000 

300,000 

100.000 

1.000.000 

100,000 

100.000 


503,794 
375,779 
725.290 
208.935 


2,359,060 
1,789.621 
3.477.3 -8 
1.346.^80 


D  100.000  Dl.530  238 


100 
100 
100 
100 
100 


Per 

200 
200 
220 
15.3 
140 


ilo't 


957.547 
dated  with 
508.385 
136.322 
V230.OOO 
518.342 
v  1,087.622 
389.921 
670.496 
209.279 
420.629 
317.707 
678.822 
112.602 
461.7.57 
110.002 

237.202 
485. 5S1 
278.044 

254,704 

486. 2S1 
434.3,57 
497,000 
71.279 
62S.36  4 
350.667 
458.147 

111.947 
53.993 

859.624 
30,839 
94.690 


Per     •    >-. 

100     320  

Nat.    Bank. 
i00     160 
100     120       130 
30      85 
100     17.5       177 
100     163  ... 

50       80 

100     15S         

100    200 
100     195 

100 - 

100    312       <25 
100     190 
100    375 

1 00     1  5<1       

Per    share. 

554     100     134         

904  100  1S3 
7u3  60  «3 
.176  50  67 
.075     100     193 

,606    100    193       

.899       10       20'4     

.615  100  145 
.622     100    195 

.044     100     140        

.3S0    100     152 

Per    >har. 

6S2.443     100 !..... 

297.737     100 \ 

1.793.469     100 1      .— 

199.181      100 1 

250  693     IOO 


3.833  01 
Phoenix 
2,850.911 
1.759,735 

r  1,070.000 
4.325.013 

r4,223.8  44 
1.521.1S1 
4,820.724 
1.211,353 
3.229.9.=  6 
1,880,330 
4,091.  lOt 
885.890 
3.287,369 
1.051,700 


1,040 
2.044 
1.585 
1.770 
1.494 
1.312 
1.832 
1.543 
1.982 
1.644 
1.6S6 


*  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger,  b  This  Is  capital  paid  In;  authorized  amount  is  larger;  when  ful  pi 
will  also  be  Increased,  k  Capital  to  be  Increased.  *  Ex-divlaend.  d  July  1  1912.  h  New  stock,  c  Fieures  are  of  date  Jan.  16  191 
1912.     n  Feb  20  1912.     r  Jan.  19  1912      v  Jan.  22  1910.     s  March  27  1912.     (  To  consolidate,      v  April  IS  1912.     «  Dec.  5  1911. 


paid,  par  vain* 
I  Jan.  24 
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Where   Namei  are   Printed  In    Italics   Fuller    ketunn    may    be  found  In   the    Advertising  Columni. 


CONNECTICUT  — (Concluded.) 


•Surplus 

Gross 

Capital, 

.{■    Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Waterbury — 

% 

% 

% 

Per 

share. 

#ltlr.ens'  Nut  Hunk 

100.000 

»163,21  I 

■s\  104,279     100 

130 

Manufac's'  Nat  Bk 

211(1.  OOO 

8153  7  17 

■1  701,240    100 

175 

200 

Watrrhurv  N:it  Bk 

.r>(K)  (10(1 

*1    126,340      .r>0 

80 

85 

Colonial   final  00    . 

4(H), OOO 

•270  711 

■8  241,123    100 

160 

Merchants  Tr  Oo 

100. mil) 

•409.728    100 

100 

Waterluirv   It  Co 

200.000 

.-.'26.771 

8745.5131    100 

100 



DELAWARE— Nal. 

banks  J  a  a,    II    St, Hi  institutions  latest  returns. 

Wilmington  — 

Per 

share 

Ontral  Nut  Hank.. 

210,000 

103,688 

549,101 

100 

115 

125 

!■  -irmrr-.'    Hank    . 

89.000 

720.000 

60 

120 

135 

1  Hank 

M 

VVllm'ton 

[Tusl  Co. 

Nat  Bk  of  Delaware 

110,000 

166,407 

961 ,427 

100 

215 

225 

li    B  of  WIlmltiKton 

and  Br&ndywlne. 

Merged  in 

\\  iim'ton 

Trust  Co. 

Union  Nat  Hank 

203,175 

1874,867 

82,216,917 

25 

83 

90 

Delaware  Trust  Do. 

100, 000 

1  1  1,000 

166,962 

100 

160 

210 

KqultahGu  &  Tr  Co 

600,000 

750.000 

2. 1H0, 771 

100 

215 

240 

secnrttv  T  ASDCo 

80 in 

720,641 

2,292,759 

100 

215 

240 

Wilmington  Tt  Co 

1  0'»o  ooo 

187.200 

2.313.404 

50 

yllO 

120 

D1S1    OF  COL.— Nat.  bks.  April  18;  other  institutions  April  18. 


Washington — 

Kmerl.an  Nat  Bk.. 
Citizens'  Sav  Bk  .  . 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Bank  of  Com  A  Sav 
District  Nat  Bk... 
Farm  A  Mecli  Nat. 
fourteen  thStSavBk 
Home  Savings  Bk.. 
Lincoln  Nat  Bank. 
Merch  A  Mech  S  B. 
Sat  Bank  of  Wash. 
Sat  Capital  Bank.. 

Sat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
*raer  Seen  A  Tr  Co 
Continental  Tr  Co  . 
Nat  Sav  A  Tt  Co... 
Onion  Sarin^s  Bk. 

Onion  Trust  Co 

On'ed  States  SavBk 
Onlted  States  Tr  Co 
Wasb  Loan  A  Tr  Co 


600 
100 
2.->0 
750 
100 
400 
252 
100 
100 
300 
400 

1.050 
200 
800 

1,000 
500 

3.000 
801 

1.000 
200 

2,000 
100 

1.000 

1.000 


,000 

,000 
,000 

,000 
000 
000 
.000 
000 
.000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
,634 
,000 
,000 
,000 
.000 
.000 


-  270 
26 

308 

d501 

36 

«/i ;  i 

1*423 

7 
1 5  1 

io.-> 

1423 

d689 

255 

601 

2.048 

d  260 

2.240 

81 

1,023 

120 

d428 

19 

95 


000  d  1,1 03 


ooo  02 

889! 

548    2 
,381  '/•"> 

041 

.ooo  ,/t 
.'  96  d\ 
,936 
,439  3 
.711  1 
.296  dl 
,<).-><)  d3 
,749 

,S29  3 
,4761  9 
161  dl 
43  1  '.) 
,05 1  1 
,716  6 
,8S0  1 
,094  d'2 
,863j 
,154  6 
,372d6 


,r,oo,ooo 
629,883 
,224,868 
.  I-'  1,04  1 
308,362 
, '50.000 
,010.017 
372,487 
,888,738 
,223.146 
,039.020 
,714,178 
969,917 
,981,360 
,406  864 
,458,171 
,669.109 
.305,474 
,926,035 
,103,760 
,69  i  ,458 
405,440 
,810,292; 
,651,727 


100 

10 

100 

Kill 
10 
100 

100 

loo 
100 

loo 
loo 
loo 
100 

100 

100 
100 


175 
\7Vi 

25'' 
205 

12^ 
141 
260 

325'  " 

150 


250 
210 
203 
585 
165 
295 


100 
100 

100 

ioo 
100 


*250 
258 
140 

140" 
235 


share 
180 


17 
150 
275 


300 


595 
300" 


144 
150 


FLORIDA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Jacksonville — 

Per 

share. 

Atlantic  Nat  Bank. 

350.000 

700,000    5,200.000 

100    380 

Barnett  N  B  of  Jack 

750,000 

8535,557  s6, 173, 024 

100    

350 

Commercial  Bank. . 

100.000 

10,401        535,268 

100 

105 

florida  Nat  Bank.. 

600,000 

253,8l7    3,728,964 

100    205 

206 

fourth  Nat  Bank. . 

400,000 

151.724!       896,658 

100     134 

*»>iar  Tr  A  Sav  Bk 

inn  nnn 

36.900        437,000 

100    124 

Heard   Nat  Bank.. 

1,000,000 

217, S67     1,125,067 

125 

130 

OEORQIA— Nat.  bks.  June  14 

State  institutions  latest  returns. 

Atlanta- 

Per 

share 

American  Nat  Bk.. 

600,000 

594,894 

3,381.649 

100 

212 

217 

Atlanta  Nat  Bank.. 

1,000.000 

1,224.114 

6.456.225 

100 

300 

330 

Central  Bk  A  Tr  Cor 

617,587 

303,320 

3.352.942 

100 

143 

146 

fourth  Nat  Bank.. 

600,000 

858.474 

5,611.387 

100 

257  H 

fulton  Nat  Bk 

600,000 

(77,60) 

a, 087, 770 

100 

125 

8a  Sav  Bk  ATrCo. 

200,000 

105,000 

615.000 

100 

165 

Qarmanla  Sav  Bank 

200,000 

24,600 

162.288 

100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

I. 000. 000 

1.218.161 

S5. 192, 969 

100 

245 

250 

1,000.000 

S740.913 

84.546  393 

100 

225 

Quar'ty  Tr  A  Bk  Co 

500.000 

62.599 

314,425 

100 

50 

Hilly  er  Trust  Co... 

6250,000 

55,247 

600.000 

100 

120 

125 

Trust  Co  of  Georgia 

1.000.000 

827.112 

930,381 

100 

230 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

60,000 

49,000 

900,000 

100 

150 

Georgia  RR  Bank.. 

600,000 
200.000 

304,824 
286.347 

3,719,662 
1.269,718 

100 
100 

Merchants'   Bank. . 

230 

Nat  Bkof  Augusta. 

Consol.  wi 

thCit.  AS 

o.  Bk.,  Sa 

van 

nah. 

Nat  Exchange  Bank 
Planters'  LAS  Bk. 

400,000 

205.500 

1,200,000 

100 

135 

140 

50,000 

160.000 

1.200.000 

10 

42 

60 

Onlon  Sav  Bank.. 

30.000 

95.607 

1,036,946 

25 

80 

Columbus — 

Per 

share. 

Columbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 
200,000 
250.000 

100, 67' 
75.725 
65,000 
130.000 
247,197 
331,014 

927,734 
427,157 
480,000 
525,000 
419,532 
549.057 

60 
100 
100 
100 
100 
100 

fourth  Nat  Bank.. 

Home  Savings  Bank 

March  A  Mech  Bk. . 

Bat  Bkof  Columbus 

Third  Nat  Bk  .. 

Macon — 

Per 

share. 

American  Nat  Bank 

500,000 

589.620 

2,191,943 

100 

200 

203 

Citizens'  Nat  Bank. 

250.000 

80,675 

1,107,296 

100 

120 

125 

Commercial  Nat  Bk 

6200,000 

67,779 

973/78 

100 

120 

125 

fourth  Nat  Bank.. 

300.000 

189,715 

1,853,548 

100 

162 

165 

Central  Trust  Co  . . 

200.000 

16,133 

147.771 

Continental  Tr  Co. 

600,000 

115.000 

565,000 

100 

110 

112 

Macon  Savings  Bk. 

(/100. 000 

12.000 

285  ,000 

100 

82 

84 

Savannah — 

Per 

•hatham  Bank... 

20  J  ,000 

77.201 

1,029,212 

100 

130 

Citizens' ASouth  Bk 

700.000 

1.019,214 

7,523,177 

100 

287 

Commercial  Bank.. 

83.930 

34,892" 

380,796 

mo 

112 

Exchange  Bank... 

125.000 

63,312 

563.879 

100 

130 

Qermanla  Bank  .. 

300,000 

347,414 

1,275,966 

100 

181 

■lb  Bk  of  Savannah 

200.000 

185,000 

800.000 

100 

168 

Merchants'  Nat  Bk. 

600.000 

224,398 

710  090 

100 

112 

113 

Nat  Bk  of  Savannah 

250.000 

510,376 

1,673,002 

100 

230 

Oglethorpe  SavA  Tr 

pi 25. 000 

164,597 

1,422,906 

100 

155 

Real  Est  Bk  A  Tr  Co 

150,000 

39,267 

365,878 

100 

125 

Savann'h  BkATrCo 

628.600 

615,872 

2,  '61.929 

100 

168 

Citizens'  Trust  Co.. 

100,000 

25.638 

165.170 

100 

130 

Savannah  Trust  C 

500,000 

259,691 

1,453,760 

100 

140 

IDAHO— Nat  banks  June  14;  State  institutions  June  14. 

Boise  City—          i  ,  "                                              \ 

Boise  City  Nat  Bk.  250,000  252.491  2.518  101  100 

first  Nat  of  Idaho. I  200  000  .360.220  1,675  321  100 

Idaho  Nat  Bank  100,000  25,617  378,729  100 

Pacific  Nat  Bank.  J  200,000  63,390  963,393  100 

Mabo  3  i  AS  Bk  Ltd  200.000  9  000  737  199  100 


ILLINOIS — Nat.    banks    June  14    {close   of  business);   Stale   Institution* 
June   15  (openiny  of  business). 


Aurora — 
Aurora  Nat  Bank.. 
First  Nat  Bank 

German-Am  Nat  Bk 
Merchants  Nat  Bk 

1)1.1  S.t.hi. I  Nal  Bk 
Aurora  Tr  A  Sav  Bk 

Chicago — 
Amer   State    Hank. 
Ashland  State  Hk_. 

Austin  State  Bank 
Calumet  Nat  Hank 
Cant  ,{■  Com  Nat  Bk 
CornExch  NalBk.. 
Douglas  State  Hank 
I  >re\el  State  Hank 
Drovers  Dei)  NatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  8tate  Bk 
La  Salle  St  Nat  Bk 
Lawn. laic  Stale  Bk 
Lincoln  State  S  Bk 
Live  StkEx  NalBk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  StkYdsSfe 
Prairie  State  Bank 
Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111. 
Chic  Citv  BkATrCo 
Chicago  S  BkATrCo 
Chic  Title  A  Tr  Co. 
Colonial  Trie  Sav  Bk 
Cont  A  Com  T  A  S  B 
Drovers  TrASav  Bk 
First  Tr  A  Sav  Bk 
Ft  Dearb  Tr  A  S  Bk 
Franklin  Tr  A  SvBk 
Greenebaum  Sons' 

Bank  A  Trust  Co 
Guarantee  TrASav 
Harris  Tr  A  Sav  Bk 
Home  Bk  A  TrCo.. 
Illinois  Tt  A  Say  Bk 
Kenw'd  TrASav  Bk 
Lakev  TrASav  Bk 
Mercantile  Tr  A  Sav 
Merchants  L&TrCo 
Metropol'n  TAS  Bk 
Michigan  Av  Tr  Co 
Mid-City  Tr  A  8  Bk 
Northern  Tr  Co  Bk. 
Northw'n  TrAS  Bk 
Old  Colony  Tr  AS  B 
People's  TrASavBk 
Pullman  TrASavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTrASavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

West  Tr  A  Sav  Bk . 
W  Side  Tr  A  Sav  Bk 
Woodl'n  TrASavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank  . . 
Elgin  City  B'k'g  Co 
Home  Tr  A  Sav  Bk 

Peoria — 
Central  Nat  Bank   . 
Com'lGer  Nat  Bk. 
Dime  Sav  A  Tr  Co 

First  Nat  Bank 

Home  Sav  A  State. 
Illinois  Nat  Bank.. 
State  Tr  A  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank.. 
Mercantile  Tr  A  S  B 
State  Sav  L  A  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  A  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Wlnnebaeo  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Ridgelv  Nat  Bank. 
Sp'gfleld  Marine  Bk 

State  Nat  Bank 

FirstTASBk.Spfleld 
3,n»%-m  i  f,  <r  rvr; 


Capital 


Surplus 
.£     Profits 


t 

100.000 
100.000 
100. 000 

100,000 
200.000 
100,000 

200,000 
200. 000 
100.000 
100.000 
21  ,500  OOO 

3.000,0011 
200.000 
200.000 
COO  000 
200, 0'K) 
10,000.00(1 
150.000 

1,000,000 

2,000.000 

1.500,000 
400.000 
200  000 

1 .000,000 
200,000 
200,000 

1 ,250.000 
Absorbed 

2,000.000 

2,000,000 
250,000 
200,000 
50,000 
200,000 
300.000 
Merged 
200.000 
400,000 
200,000 
200,000 

1,600.000 

250.000 

500,000 

100,000 

50,000 

4,500.000 
500,000 

1,000.000 

6,000,000 
600,000 

3.000.000 
200,000 

5.000.000 
250.000 
200,000 

1 ,500,000 
200,000 

1,500,000 
300,000 

5,000,000 
200,000 
200,000 
250,000 

3,000,000 

Consolida 
200.000 
500,000 

1  500,000 
250,000 
200,000 
500,000 
300,000 
200.000 

1,000,000 
200.000 

1  .200.000 

Consolida 
400.000 
200.000 

100.000 
200.000 
150.000 
100.000 
100.000 
100.000 

200 .000 
550.000 
250,000 
650,000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000 

100,000 
200,000 
125,0001 
100,000 
125,000 
250,000 
250,000 

200,000 
250,000 
300,000 
300,000 
300  000 
200.000  s 
100.000 
400.000 


I 

245,889 

146,217 
89,647 

138,007 
61. 7 SO 
21  ,624 

177,079 

18  781 

91,420 

5.5, 48. 

9,191,.*,2 

5,974,297 

2,111 

69,61  r 

472.902 

58,681 

11,744,4.14 

211,864 

564,772 

659,789 

1.468,193 

15  1,111 

1,539 

271,882 

34,414 

20,000 

547,089 

bv  Central 

1,370,514 

603,771 

100.464 

82,397 

42,379 

38,96.5 

143.586 

in  Central 

3,066 

153,409 

107,000 

13,624 

2,270,813 

217,040 

140,642 

12,176 

25,384 

1,895.694 

326,540 

263.111 

J2.031.511 

181,627 

1.375.874 

170,836 

1.804.597 

14.860 

52,347 

190,835 

39,540 

2,112,847 

64,869 

9,464,116 

78,919 

60,827 

37,500 

6,573,017 

ted  with  C 

64,912 

64,6-«4 

2,690,766 

124,607 

54  884 

181,627 

286  872 

36,237 

355,830 

49,795 

1,436  641 

ted  with  C 

85,965 

89,150 


Gross 
Deposits. 


$ 
1,700,181 
1,480,809 
1.270,306 
1,014.658 
1,013.177 
222  062 

877,247 

500,;;  is 
1,796,529 

992.445 
188443911 
63,002,077 

320,722 

2,637,38!) 
9.801.586 
1 ,230,980 

119333777 

3,699,690 

11,000,061 
28,433,936 

26.861,904 

4,606,356 

171,1 13 

2,52.(,7{|6 

1,468,151 

96,032 

11,764,918 
Tr  Co. 

24,550,356 

31,041,346 
2,343.011 
1,847,840 
1,068,741 
1,427,989 
3.502.632 
Trust  Co 
455.224 
3,084,051 
1.858,069 
1,571,295 

25,655,887 

3,279.190 

1,746,335 

1,001,554 

949,112 

44  668,981 
3,595,803 
7,538  036 


Par 


7,439,925 
21,865,491 

3,826,463 
56,539,744 

2,5  6.104 
589,019 


4,056 

556 

22,460 

931 

97.770 

1,840 

1,859 

Began 

59,818 

entral 

1,093 

1,948 

31,428 

3,556 

402 

7,008 

3,988 

911 

4.694 

1,035 

21,128 

entral 

4,2.32 

1,558 


100 
100 
100 
100 
100 
100 

100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

"ioo 

100 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
109 
100 
100 
100 
100 
100 

in  ess 
100 

Co 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Co 


Bid. 


Per 


shar* 


Per 
200 
115 

142 

283 
425 
92 
183 
242 
168 
438 
315 


short 


245 


,889 
,582 
,401 
,324 

8.36 
,824 
,055 

bus 

428 

Tr 

208 

099 

966 
,867 
,399 

882 
,562 
,211 
,823 

382 

385 

Tr 

,227j  100 

,280  ion 


235 
100 
102 


250 

224 
195 
158 
145 
180 
164 
310 


225 
190 
135 
375 
250 
142 
180 
115 
238 
260 
149 
210 
219 


210 


151 


119 
450 
147 
495 
158 
167 
July  1 
439 

140 
205 
319 
240 
118 
230 
180 
130 
162 
130 
310 

250 
199 


88,531       8554,329    100 
S126.686  Sl, 037, 6021    100 


144,637 
c4  0.000 
135,747 

73,264 


760,8751  10 
C600.000  100 

1,404,3711 

896,290|  100 


298,526  2,085,564 

(218,169  £1,937,004 

182.147  1,634,590 

120,710  1,727,192 

456,440  2,636,507 

114,841  sl, 535, 668 

49,700   562,534 

22.027  2,732,010 


100 
100 
100 
100 
100 


Per 


Ask 


117 

152 

285 

430 

98 

250" 

101 

441 


240 
105 

105 


252 

227 
198 
160 
148 


166 


230 


140 
380 


144 


242 

151" 
213 
221 


155 


123 

151" 

502 

163 

162 

1912. 

441 

142 
216 
322 
250 
121 
235 

135"" 
165 


shara 


*  S*ale  price,  a  Capital  and  surplus  to  be  Increased. 
'end.  ,j  Nnw  stock,  c  These  figures  date  June  20  I-K2. 
a  March  29   1912.     s  April  18  1912.       h  March  26  1912. 


ftOtuital  to  foe  increased.     (/Capital  paid  in;  authorized  amount  is  larger,     x  Bx-divt" 
dJunel4  1912      eJuly30l9i2      v  April  19   1912.     J  Dec.  30    1911.      n.Iunel5   101 2- 
t  Feb  20  1912 


Aug..  1912. 
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Where   Names  are   Printed   in    Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA—  Nat.  banks  June  14   State  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Ola  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  A  Sav  Bank 

Fort  Wayne- 

Flrot  Nat  Bank 

Ger-Amer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co.. 
Peoples  TrASav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher  Amer  N  Bk 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
•entral  Trust  Co  . . 
farmers  Trust  Co. . 
fidelity  Trust  Co 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co_. 
Securlty  Trust  Co. . 

nnlon  Trust  Co 

West  Side  Tr  Co  . . 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Rank 
Terre  Haute  Nat  Bk 
United  States  Tr  Co 


Surplus  Gross 

Capital.     <fe   Profits.    Deposits.     Par      Bid.       Ask. 


% 

250,000 
300,000 
350,000 
600,000 
100,000 
200,000 


500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 


400,000 

2,000,000 

1,000.000 

1.000.00') 

1.000.000 

388,823 

JOO.OOii 

100.000 

100.000 

1,500, 000 

1.000,000 

325.000 

600 .000 

2/105,000 

500,000 

500,000 

300,000 

V250.000 


s 

dl7 

82, 

£395 

A271 

60 

93 


266, 
105 
159, 
360 
15 
41, 
171, 


000 

202 
000 

7.',  7 

009 
829 


dl,  100,000 

2.490.138 

(23,465,000 

A3. 365 .000 

1,210,022 

1,360,54  I 


Per 


57,051 

1,070,656 

1,425,839 

95/, 167 

212.010 
74,876 
85,397 

73.770 

7,467 

150,000 

625,664 

75,032 

70J  757 
2,495 

575  081 
3  13,290 
115,333 

247,931 


4,327,081 
2,500,000 

3,700,515 
3,100,001 
1,387,000 
1,412,883 
4,560,772 


2,063,870 
14,925.486 
8,100,010 
5.895.512. 
3.729.742 

00  1, .'OS 

1,981  ,188 

851,242! 
612,795' 

8,000,  ISO 

8,248,084 

1,000,00  1 
1,991.4081 

SI, 0110 

3,075,789 
2,i  05.261! 
1,080,231 
2, 682,  ll?1 


Per   shart 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
50 
100 


100 
100 
100 
100 
100  140 

- 
100  124   130 
100 
100 

100 
100 
100 


110*  120 

304  I 

206 


No 
100 
100 
100 
100 


140 
107 
199 
198 
130 
285 


miiiiil 


IOWA—  Nat.  banks  June  14;  State  instUu 

ions  latest  returns. 

Burlington — 

Per 

share 

Burlington  Sav  Bk. 
First  National  Bank 

100,000 

23,290 

905,1 1  l 

IOC 

100,000 

67,176 

820,388 

10(J 

Qerm-Amer  Sav  Bk 

125,000 

311,767 

2,829,922 

10(1 

Iowa  State  Sav  Bk. 

200,000 

300,669 

3,096,909 

100 

Merchants'  Nat  Bk. 

100.000 

142,251 

1,497,296 

100 

Hational  State  Bk. 

150,000 

177,414 

1,162,164 

10(1 

Cedar  Rapids — 

1    No 

minal 

prices 

fled  Rapids  Nat  Bk 

100,000 

227,267 

6,001,722 

!    10(1 

fed  Rapids  Sav  Bk 

100,000 

151,569 

2,105,168 

!  loo 

100.000 
50,000 

13,894 
15,344 

1,399,604 
436,677 

100 

1    100 

Commercial  Sav  Bk 

50,000 

200,000 

50,000 

20,619 

242,959 

27,722 

856,948 
5,991,414 

984,719 

100 
100 
100 

Merchants'  Nat  Bk. 

People's  Sav  Bank. 

Security  Sav  Bank. 

200,000 
100.000 

81,899 
96,620 

2,045,819 

1,873.611 

100 
100 

Amer  Tr  A  Sav  Bk 

Council  Bluffs— 

Per 

share. 

City  National  Bank 

120,000 

r38,534 

r790,777 

00 

Commercial  Nat  Bk 

100,000 

r33,174 

r637,639 

100 

Council  Bl  Sav  Bk 

150,000 

200,000 

60,000 

166,587 

el75,000 

84,960 

2,151,663 

e2  ,250,000 

842,493 

First  National  Bank 

"100 

State  Savings  Bank 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300,000 

398,347 

3,994,796 

100 

260 

275 

100,000 

90,606 

1,354,231 

100 

180 

200 

First  National  Bank 

200,000 

r233,819 

7-2,191,716 

100 

270 

275 

German  Savings  Bk 
Iowa  National  Bk.. 

600,000 

846,597 

10,801,043 

100 

375 

400 

150,000 

199,276 

2,722,381 

100 

230 

245 

Security  Sav  Bank. 

50,000 

23,749 

362,722 

100 

125 

135 

Soott  Co  Sav  Bank. 

250,000 

394,767 

4,514,881 

100 

285       300 

Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

100,000 

141,327 

2,199,976 

100 

230 

245 

100.000 

109,389 

278,132 

100 

200 

Des  Moines — 

Per 

share. 

Cap  City  State  Bk. 

150,000 

35,447 

1,721,162 

100 

Central  State  Bank 

200,000 
100,000 

134,614 
11,856 

2,619,994 
956,557 

100 
100 

Century  Sav  Bank. 

Citizens'  Nat  Bank. 

200,000 

S156.859 

s2, 120, 773 

100 

Commercial  Sav  Bk 

60,000 

15,729 

708,691 

100 

Des  Moines  Nat  Bk 

500,000 

200,000 

100,000 

50,000 

159,339 
78,177 
30,809 
21,344 

6,190,708 
2,525,977 
1,199,400 
1,104,124 

100 
100 
100 
100 

Des  Moines  Sav  Bk . 

German  Sav  Bank. 

Home  Savings  Bank 

Iowa  Tr  A  Sav  Bk. 

1/50.000 

1.000.000 

60.000 

60.000 

100,000 
50,000 
50,000 

300,000 
50.000 

500,000 

13,714 

451,379 

3,576 

17,404 

148,694 

61,222 

6,839 

S170.657 

00. 502 

729,854 

61  I,;.".  1 
8,612  218 

378,898 

665,028 
2,438,330 

974,381 

220,303 

82,486  932 

1,174,977 
£2,038,083 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

Iowa  National  Bk.. 

Iowa  State  Bank.. 

Mechanics'  Sav  Bk. 

People's  Sav  Bk... 

State  Savings  Bank 

University  State  Bk 

Talley  National  Bk 

Talley  Savings  Bk. 

Iowa  Loan  &  Tr  Co 

Dubuque — 

Citizens'  State  Bk. 

100.000 

15,426 

530,684 

100 

100 

Dubuque  Nat  Bank 

100.000 

24,675 

1,083,821 

100 

100 

Dubuque  Sav  Bank 
First  National  Bank 

75,000 

72,9  19 

915,007 

100 

140 

150 

200,000 

164,627 

1.7  13.  OSS 

100 

140 

150 

German  Sav  Bank 

150.000 

57.711 

1,064,663 

100 

110 

120 

Qerm  Tr  A  Sav  Bk. 

100,000 

93,723 

1,760,380 

100 

100 

110 

Iowa  Tr  A  Sav  Bk 

300.000 

174,547, 

1,761.007 

100! 

140 

150 

Second  Nat  Bank   . 

300,000 

175,210 

1,084,676 

100 

140 

150 

Sioux  City- 

No 

minal 

prices 

First  National  Bank 

400.000 

139,279( 

7,228,707 

100 

five  Stock  Vat  Bk 

100.000 

105,726 

2,359,434 

100 

Nat  Bank  of  Com'ce 

100,000 

IS, 039 

984.756 

Vorrtiwest  Nat  Bk 

100,000 

56,879! 

1,136,879 

100 

Security  Nat  Bank 

250.000 

219,187 

3. 00.-,. 777 

100 

Woodburv  Co  S  Bk 

50,000 

61.1  19 

1.103,030 

100 

farmers  LA  Tr  Co   ! 

r.oo.ooo 

48,86Si 

/S69.504 

100 ' 

1 



KENTUCKY— Not 

banks  June  14;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

A   Profits. 

Deposits. 

Par. 

Bid 

share. 
Ask. 

% 

% 

% 

Per 

Covington — 

Citizens'  Nat  Bank. 

200,000 

8136,784  s\ 

100 

160 

First  National  Bk.. 

600,000 

8145.991 

82,296,745 

100 

1  55 

165 

Germ'n  Natlon'l  Bk 

350,000 

nl21,817  nl, 247,917 

100 

135 

145 

Covington  S  BkATr 

Vl 00,000 

40,793 

589,737 

100 

140 

People's  Sav  BkATr 

150,000 

31,637 

679,708 

100 

120 

... 

Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300,000 

331,211 

1,179,600 

100 

250 

2r>2 

First  National  Bk.. 

400,000 

120,091 

707.270 

100 

136 

137 

Lex'ton  City  N  Bk. 

600,000 

291,272 

1.177  888 

100 

200 

205 

Second  Nat  Bank.. 

150,000 

62,170 

133,756 

100 

140 

Phoenix&Thlrd  N  B 

600,000 

137,621 

1,390,409 

100 

H2 

143 

Louisville — 

Per 

share. 

American  Nat  Bk.. 

800,000 

274,440 

4,530.260 

100 

131 

134 

Citizens'  Nat  Bank. 

500.000 

666,104 

100 

245 

250  * 

Com  Bank  A  TrCo. 

300,000 

40.000 

700.000 

100 

100 

Flrst  National  Bk.. 

500,000 

128,417 

2.  170,057 

100 

175 

German  Bank 

250,000 

565,497 

4,707.291 

100 

325 

350 

Ger  Insurance  Bk.. 

249,500 

573,789 

50 

150 

German  SecurityBk 

179,000 

115,926 

1,081,841 

100 

171H 

173 

Kent  Tit  S  BkATCo 

350,000 

74,5 '8 

1,505. 901 

100 

115 

Lincoln  Sav  Bank. . 

350,000 

68.990 

747,336 

100 

95 

98 

Loulav  Nat  BkgCo. 

250,000 

114.331 

2,774.485 

100 

150 

151* 

Nat  Bk  ofCommerce 

800,000 

457.664 

5,017,682 

100 

206 

Nat  Bk  of  Kentucky 

1,645,000 

1,500.690 

7,479.680 

100 

194 

Southern  Nat  Bk.. 

500,000 

66.867 

4.007,21,5 

100 

134* 

136 

Stock  Yards  Bank. 

100,000 

64,864 

606.114 

100 

140 

Union  National  Bk. 

500,000 

533.196 

5.772.904 

loo 

230 

238 

Columbia  Trust  Co. 

Merged  in 

Fidelity  A 

Columbia 

Tru 

St 

Fidelity  A  Colum  Tr 
Louisville  Trust  Co. 

2,000,000 

522,390 

3,373.931 

100 

255 

806,100 

277,076 

2,334.738 

100 

171* 

172 

U  S  Trust  Co 

350,000 

114,773 

1,018,056 

100 

133 

135 

Newport — 

Per 

shart 

German  Nat  Bank. 

100,000 

r76,900 

r613,718 

100 

120 

Newport  Nat  Bank 

100,000 

r77,861 

r515,973 

100 

120 

LOUISIANA— Nat. 

banks  June 

14;  State  institutions  latest  returns. 

New  Orleans- 

Per 

share 

Bank  of  Orleans 

100,000 

91.246 

1.233.847 

100 

225 

Canal  La  Bk  A  T  Co 

2,000,000 

323.400 

10.748  106 

100 

118 

119 

Citizens'  Bk  A  Tr  Co 

400,000 

120  227 

1,812,947 

100 

125 

City  Bk  ATr  Co... 

150,000 

44,911 

847. 2-.1 

Commercial  Nat  Bk 

300,000 

r474,731 

r3. 895, 431 

100 

285 

Commercial  Germ'n 

Tr  A  Sav  Bank.. 

1,100,000 

872.769 

11.034.314 

100 

240 

Cosmop  Bk  A  Tr  Co 

200,000 

52.181 

519.248 

100 

8214 

Ger-Amer  Nat  Bk. . 

1 ,000,000 

r721,l72 

r6. 323, 988 

100 

180 

185 

Ger-Amer  Sav  Bank 

A  Trust  Co 

200,000 

139  000 

2.201.917 

100 

201 

Int-StateTrAB  Co- 

750,000 

564,^81 

4  316.778 

100 

192 

Metropolitan  Bank. 

400,000 

261  198 

2.781.330 

100 

170 

N  Hibernia  Nat  Bk 

400,000 

r81  560 

r9  13.442 

New  Orleans  N  Bk. 

1 ,000,000 

677  662 

4,350.348 

1(H) 

175 

U  S  S  Dp  A  Sav  Bk 

100,000 

150,000 

1.576.927 

100 

240 

WhUnev-Cent  N  B. 

2,500.000 

1,793,889  16.319.933 

100 

320 

325 

Hibernia  BkATr  Co 

1,000,000 

2,322.010  16. 6^3.644 

100 

510 

530 

Whitney-Cent  Tr  A 

Sav  Bk 

200,000 

89,362 

4,863,924 

Shreveport — 

Per 

share 

American  Nat  Bank 

150,000 

70.886 

760.362 

100 

200 

210 

Commercial  Nat  Bk 

500,000 

509.821 

5,389.404 

100 

290 

300 

First  National  Bk.. 

500,000 

185.667 

2,967,930 

100 

180 

185 

Contln't'l  B  A  Tr  Co 

t/300,000 

113,832 

1,236,562 

125 

12& 

H4.IME  — .V«t    banks  June  14; 

State  institutions  latest  returns. 

Bangor — 

Per 

share. 

First  National  Bk.. 

300,000 

320.947 

631.617 

100 

150 



Merchants'  Nat  Bk. 

100,000 

263.944 

927.941 

100 

275 

Second  Nat  Bank.. 

150,000 

470.600 

793,274 

100 

310 

Eastern  Tr  A  Bkg  Co 

175,000 

482,709 

4,505,589 

100 

325 

Kenduskeag  Tr  Co. 

100,000 

114,674 

1.483,087 

100 

175 

Merrill  Trust  Co... 

200,000 

1S8.976 

2,302.246 

100 

175 

Portland— 

Per 

shart 

Canal  Nat  Bank... 

600,000 

345,329 

1.662.145 

100 

106 

108 

Casco  Nat  Bank 

400,000 

308.931 

5.566.665 

100 

105 

106 

Chapman  Nat  Bk.. 

100,000 

30,487 

1.60  1.750 

100 

109 

110 

Cumberland  Nat  Bk 

150,000 

72,377 

150.  LSI 

100 

100 

101 

First  National  Bank 

600.000 

512.122 

2,812,666 

100 

118 

122 

Portland  Nat  Bank 

300.000 

358.201 

100 

170 

180 

Fidelity  Trust  Co.. 

400,000 

503,16  4 

S.  100,696 

1001 

215 

220 

Mercantile  Trust  Co 

100,000 

120". 766 

1,224,865 

100 

145 

150 

Union  S  D  A  Tr  Co 

250.000 

278,653 

520,471 

lod 

150 

152 

KANSAS—  <V at.  banks  April  18;  State  institutions  latest  returns. 


Kansas  City  — 
flommercial  Nat  Bk 
Exchange  State  Bkl 
People's  Nat  Bank.l 
9*nklng  Trust  Co..| 
Kansas  Trust  Co j 

Topeka — 
Bank  of  Topeka... | 
Central  National  Bk 
Merchants'  Nat  Bk. 
3hawnee  State  Bk. 
Prudential  Trust  Co 


300,000 
100.000 
200.000 
200,000 
125.000 

210,000 
200,000 
100,000 
60.000 
100.000 


315,708 

68,369 

7.936 

10.000 

62,668 


5,558,256 

1,119,724 

924,911 

350,000 

4  11,330 


334.420    2,113,594 

C70.581  cl,8*7.972 

C134.214  cl,727.770 

32,000       5S0.000 

37.810        543. 3Si) 


Per    share 
100     276       

100     165       

100  05  100 
100  115  ,120 
100    155       170 

100 250 

100 151 

100 175 

100 175 

100         .125 


MARYLAND— Nat.  bank*  June  14    State  institutions  latest  returns. 


Baltimore — 

Calvert  Bank    

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commonw'lth  Bank 
DrovAMech's  N  Bk 
Farm  A  Mer  Nat  Bki 
Ftrst  National  Bank 
German-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltlm.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
Nat  Howard  Bank. 
Nat  Marine  Bank.. 
Nat  Mechanics'  Bk. 


}><- 

share 

100.000 

50,562 

50 

70 

100.000 

12.802 

717.661 

KM) 

105 

110 

1,000.000 

2,054.348 

11,748.966 

10 

42 

43 

200.000 

120.821 

2,715,312 

50 

90 

600.000 

100 

210 

225 

650.000 

294,  is l 

40 

50* 

53 

1,000.000 

6.1  11.346 

100 

135 

140 

300,000 

152.952 

100 

108 

112 

400  000 

190.127 

l   4i  1,335 

KM) 

110 

115 

500.000 

142.261 

2,158.662 

20 

21* 

23* 

100,000 

61.67S 

U 

1,500,000 

1,101  167 

. 

100 

184 

1,210  700 

395. 90S 

7,800.000 

100 

165 

500.000 

142.  103 

1,151.880 

100 

100 

110 

600.000 

15 

30 

30* 

1,000.000 

759.103 

5.091.130 

100 

162 

165 

230.000 

139.694 

1.217.341 

10 

14 

15 

400,000 

220,374 

2,745.775 

30 

43 

44 

1,000. 000 

1,174.673 

6.3S9.067 

10 

28* 

29* 

♦  Sale  price,     o  Capital  and  surplus  to  be  increased,     b  Capital  to  be 
amount  is  lamer.  c  Figures  date  June  14.  1912.       I  Julv  23  1912. 

April  18  1912.       s  Feb.  20  1912.       t  Includes  debentures.  ' 


Increased.     A  Book  value,     x  Ex-dividend,      j/  Capital 
e  Jan.  18  1912.        A  May  24  1912,  I  Last  sale. 


paid  In;  authorized 
n  Dec.  30  1911. 
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MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

,t   Profit*. 

Deposit*.  \Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

t 

S 

t 

Per 

share. 

Nat  Union  Bk  of.Md 

1.000.000 

675,392 

2,448,389    100 

132 

137 

Old-Town   Nat   Bk 

200.000 

104,689 

1,658,010      10 

12)4 

14 

Second  Nat  Bank 

500.000 

815.918 

1,139,696    100 

200 

State  Bk  of  Mary'd. 

132,200 

121,714 

1,621,040      25 

31 

35 

Western  Nat  Bank 

500.000 

599,739 

2,641,795      20 

37  h 

40 

Baltimore  Trust  Oo 

l.OOO.OOli 

2.710,110 

5,984,608      50 

1  02 

166 

Colonial  Tru9t  Co.. 

300.000 

81,745 

839,592      25 

28 

28H 

Continental  Tl  Oo.  - 

1.860,000 

2,586,07; 

5,499,380    100 

220 

230 

Fidelity  Trust  Co.. 

1 .000.000 

981  569 

8,596,124     loo 

!  18 

2  10 

Maryland  TrCo.com 

1,000.000 

1     349,659 

L  ,997,509    100 

10S 

110 

Preferred    

600.000 

J 

100 

110 

124 

MircantlleTrADep 

1 .500.000 

3,182,784 

9,876,572      50 

161 

163 

Safe  Dep  A  TrCo.. 
Union  Trust  Co 

600.000 

2,301.909 

10,840.084    100 

575 

500.000 

178,769 

690,062       50 

64 

67 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150.000 
100,000 
125,000 

■■'.or,  

160.000 
H59  636 

87,297 
38  1,847 

1  17.702 

109,262 
L37.994 

667,716       25 

3,1  I  l,oo2    ioo 

1,180,903      25 

113,161     100 

500.009        15 

1,246.624     100 

Citlrens'  Nat  Bank. 

Far  A  Mech  Nat  Bk 

Franklin  Sav  Bank 

Frederick  Co  NatBk 

Fr'k  Town  Sav  Inst 

M  ASSACH  USETTS— Nat.bks.(exc.  Boston)  June  14;  State  inst.  latestreturns. 


Boston — 

Deposits  of 

banks  date 

July  27 

1912 

.    Per 

share. 

Atlantic  Nat  Bank 

750,000 

677,197 

5,520,000 

100 

185 

!'.<>,lston  Nat  Bank 

700.000 

283,841 

3,319,000 

100 

115 

Commercial  Nat  Bk 

250,000 

265,347 

2.177.000 

100 

145 

160 

tllot  National  Bk.. 

1.000,000 

1,352,472 

10,408,000 

100 

220 

230 

first  National  Bank 

5,000,000 

10,632,447 

76,169,000 

100 

440 

450 

first  Ward  Nat  Bk. 

200,000 

188,041 

rl.  333, 019 

100 

185 

c  ourth  Nat  Bank 

1,000,000 

931,705 

9,217.000 

100 

185 

Merchants'  Nat  Bk. 

3.000,000 

3,670,902 

1  1.022.000 

100 

300 

305 

Mutual  Nat  Bank.. 

200.000 

8,989 

rl. 347, 819 

100 

100 

■  at  Bk  of  Com'ce.. 

1 .500,000 

1,612,897 

12,921,000 

100 

185 

■  Mkt  Bkof  Brig.. 

250,000 

224,575 

r955.814 

100 

120 

■at  Rock  Bk  of  Roz 

300.000 

56 t  862 

r3. 278. 272 

100 

190 

Hat  Security  Bk... 

250.000 

906,406 

1.914,000 

100 

350 

375 

■  at  Shawmut  Bank 

10,000.000 

6,150,936 

81.489.000 

100 

&240 

241 

■at  Union  Bank... 

1.000,000 

1 ,523  ,839 

10,400,000 

100 

210 

215 

■  •w  Eng  Nat  Bk.. 

200,000 
900.000 

131,670 
348,447 

1,402,000 
2,287,000 

100 
100 

Old  Boston  Nat  Bk 

125 

127 

People's  Nat,  Roxb 

300,000 

217,679 

r2, 187, 250 

100 

125 

130 

Second  Nat  Bank.. 

2,000.000 

2,952,764 

24,972.000 

100 

275 

300 

South  End  Nat  Bk. 

200.000 

53,779 

rl, 115.869 

100 

112 

State  National  Bk. 

2,000.000 

1,761,261 

10.210,000 

100 

173 

175 

Web'rAAtlasN't  Bk 

1 ,000,000 

1,081,884 

5,325,000 

100 

180 

185 

Wlnthrop  Nat  Bk.. 

300,000 

548,549 

3,124,000 

100 

325 

American  Trust  Co. 

1,000,000 

2,244.224 

16,899,280 

100 

350 

Bav  State  Trust  Co 

500,000 

700,849 

7,132,130 

100 

Beacon  Trust  Co 

600,000 

604,267 

9,603.706 

100 

215 

Boston  S  Dep  A  Tr. 

1,000,000 

2,898,867 

13.969,064 

100 

370 

<  liarlf  ton  Tr  Co.. 

200,000 
100,000 

2  4.427 
34,681 

294 ,828 
486,138 

Columbia  Trust  Co. 

100 

120 

Comm'w'th  Tr  Co. . 

1,000.000 

795,617 

13,991,082 

100 

200 

210 

Cosmopol'n  Tr  Co. 

200,000 

112,163 

797,593 

100 

Dorchester  Tr  Co.. 

200,000 

50,430 

1,247,350 

100 

110 

Exchange  Trust  Co. 

250.000 

77  814 

2,140,650 

100 

125 

federal  Trust  Co.. 

1 ,000,000 

369,144 

6,872,451 

100 

135 

140 

International  Tr  Co 

1.000,000 

4,561,000 

11,376,382 

100 

400 

450 

Liberty  Trust  Co.. 

200,000 

187,276 

3,095,504 

100 

150 

Lincoln  Trust  Co.. 

200,000 

122.797 

1,566,674 

100 

150 

Mattapan  DATr  Co 
■  ew  Eng  Trust  Co. 

100,000 

135,347 

1,420,236 

100 

200 

1.000,000 

2,838,517 

21,753,405 

100 

350 

Old  Colony  Tr  Co.. 

5,000.000 

8,513,594 

77,718,117 

100 

390 

400 

Paul  Revere  Tr  Co 

200,000 
200,000 

43,739 
189,229 

995,762 
2,166,064 

100 
100 

Puritan  Trust  Co.. 

200 

'tate  St  Trust  Co.. 

1.000,000 

1,323,864 

15,435,117 

100 

250 

U  5  Trust  Co 

300,000 

1,345,587 

5,271,687 

100 

Beverly — 

Beverly  Nat  Bank. 

Per 

share 

300.000 

308,373 

1,221,433 

100 

• 

151  M 

Brockton — 

Per 

share. 

B-ockton  Nat  Bank 

200,000 
200,000 
100,000 

220,517 

495,137 

33,349 

1,959,050 

2,017,463 

969.612 

100 
100 
100 

Home  Nat  Bank... 

Plymouth  Co  SDAT 

Cambridge — 

Per 

share. 

Charles  Riv  Nat  Bk 

100,000 

S184.330 

si  ,003,822 

100 

*220D 

c  23'8 

Cambridge  Trust  Co 
Central  Trust  Co... 

100,000 

232,270 

1.609,134 

100 

•113M 

J'e'98 

200,000 
200.000 

202,479 
189,514 

3,305,660 
1,905,558 

100 
100 

Harvard  Trust  Co. . 

*170H 

Jne'U 

E,  Cambridge — 

Per 

share. 

Leihmere  Nat  Bk.. 

100.000 

154,461 

576,722 

100 

*190 

Oct'10 

Fel.  River- 

Per 

share 

Fall  Rlv  Nat  Bk... 

400  000 

248.081 

1.618,810 

100 

128 

132 

First  National  Bank 

400,000 

497,450 

1.149,191 

100 

200 

M  assas '  t  t-Pocasset  N 

650,000 

471,696 

2,050.524 

100 

160 

Metacomet  Nat  Bk. 

750,000 

342,603 

1,296  152 

100 

125 

130 

UurfeeS  Dep  A  Tr. 

400,000 

548.6;>2 

2,454.122 

100 

195 

Fltchburg — 

fltchburg  Nat  Bk. 

Per 

share. 

250,000 

8323,270 

.sl.470,081 

100 

170 

175 

Safety  Fund  Nat  Bk 

200.000 

S218.691 

s  1.731.161 

100 

165 

170 

fltchb'gSDATrCo. 

250,000 

165.413 

1,571,308 

100 

145 

150 

Gloucester — 

Cape  Ann  Nat  Bk.. 

150,000 

"150,066 

8126,617 

248.910 

40.000 

8644,528 
2,786,492 

100 

Cape  Ann  Sav  Bk.. 

City  National  Bank 

874,304 

Gloucester  Nat  Bk. 

200,000 
200,000 

98.200 
276.237 

2;)2,538 
2.792,558 

100 

Glou'ter  SDATtCo. 

Haverhill— 

Per 

share 

E&ex  Nat  Bank... 

100.000 
200.000 
200,000 

82,360 
252.192 
397.986 

805,528 
1.221,708 
1,505,716 

100 
100 
100 

first  National  Bank 

Haverhill  Nat  Bank 

Merchants'  Nat  Bk. 

200.000 

151,034 

1,299,234 

100 

Merrimack  Nat  Bk. 

240,000 
200,000 

272  606 
81.837 

1,081,402 
dl. 183. 160 

100 
100 

Baverhlli  Trust  Co. 

1 

MASSACHUSETTS— (Continued.) 


Capital. 


Holyoke — 

City  National  Bank 
Iladley  Falls  NatBk 
Holyoke  Nat  Bank. 

Home  Nat  Bank 

Park  National  Bank 


Lawrence — 

Bay  State  Nat  Bank 
Pacific  Nat  Bank.. 
Arlington  Trust  Co. 
Lawrence  Trust  Co. 
Merchants'  Tr  Co.. 


Lowell — 

Appleton  Nat  Bank 
Old  Ixwell  Nat  Bk. 
Traders'  Nat  Bank. 

Union  Nat  Bank 

Wamesit  Nat  Bank 
Lowell  Trust  Co... 
MlddlesexSDATrCo 

Lynn — 

Central  Nat  Bank.. 
Lynn  National  Bk. 
Manufac's  Nat  Bk. 
National  City  Bank 

Essex  Trust  Co 

Lvnn  S  DepA  Tr  Co 
Security  Trust  Co.. 

New  Bedford — 
First  National  Bank 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
N  Bed  S  DepA  TrCo 

Pea body — 

Warren  Nat  Bank. 

Salem — 

Mercantile  Nat  Bk. 
Merchants'  Nat  Bk. 
Naumkeag  Tr  Co.. 
Salem  S  DepATr  Co 

Springfield — 

Chapin  Nat  Bank.. 
Chicopee  Nat  Bank 
Springfield  Nat  Bk. 
Third  Nat  Bank... 
Springfield  S  D  A  Tr 
Union  Trust  Co 

Taunton — 

Bristol  Co  Nat  Bk.. 
Machinists'  Nat  Bk 
Taunton  Nat  Bank. 

Worcester — 

Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Worcester  Nat  Bk. 
Worcester  Trust  Co 


Surplus 
A    Profits. 


600,000 
200,000 
200,000 
250,000 
100,000 


375.000 
150,000 
200,000 
100,000 
300,000 


300,000 
200.000 
200.000 
350,000 
250,000 
230,000 
100.000 


200,000 
100,000 
200,000 
200,000 
250,000 
100,000 
200,000 


1,000,000 
600,000 

1,000.000 
200,000 


200  000 


200.000 
200,000 
250.000 
200,000 


500,000 
400,000 
600,000 
500,000 
500,000 
600,000 


600,000 
200,000 
600,000 


200,000 

500,000 

400,000 

1.000,000 


s 

205.03  1 
107,107 
20S,  172 

182, 110 
65, 112 


123,892 
99,184 
64,717 


Oross 
Deposits. 


% 
1,359,124 
1 ,256,877 

1.592,885 

1  ,341  ,703 

720,2  12 


I , 003, 072 
5S5.001 
8  18,82  1 

33.002  (fl,028,636 

170.700  <J2,437,219 


179,469 
62,917 

07,  LSI 
378,140 
105,761 

90,037 

IS.  101 


771,518 

623,823 
2,969,066 
2,237.113 

277,514 
1 ,205,662 

444,726 


347,976  2,376.414 
t)261,390  el  ,348.951 

135,7  11   1,809.855 


175,122 
335,411 
260,317 
171,510 


827,794 
2.251  ,823 
2.200.780 

3,817,042 


716.690  1,176,545 

586,943  1,583,171 

1,206,860  2,435.096 

213,760  1.761,204 


149,447 
281,344 

279,304 
125,527 


147,306 
446,712 
682,860 
671,942 
725,876 
316,448 


85,889 
151,981 
211,797 


307,884 
476.919 
445,399 

543,888 


1,207,902 
1,685,940 
2,743,661 

1,002,378 


2,035,749 
2,914,815 
3,981,648 
4,673,56 

4.223,427 
7,201,3  19 


862,331 
439,866 
840,979 


3,737,491 

5,276,877 

4,488,336 

10,066,386 


Par. 


100 
100 
100 
100 
100 


10T 
100 
100 
100 
100 


100 

100 
100 

100 
100 
100 

100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 


100 

No 

100 

50 

1 00 

100 


ioo 

100 
100 
100 
100 
100 


100 
100 

100 


100 
100 
100 
100 


Bid. 


Per 
113 
140 
195 
140 
100 


Per 
175 
120 
125 
100 
155 


Pei 
105 
105 


178 
100 
100 


Per 


Per 
140H 
164 
198 
199 

Pf 

•112*4 

Pe, 
minal 

* 

83  V. 
250 


Per 
110 
185 
208 
225 
225 
220 

Per 


Ask. 


shar*. 

114 

150 

205 

146 

105 


sh  nr  «  . 


103 


short 


♦237 


shar* 

short 
prir' 
125K 
*8t 

150 

short 

112 

190 

212 

232 

232 

225 

rl>nr* 

*95 


.*  102 


Per 
160 
190 
220 
225 


MICHIQAN — Nat.  banks  June  14:  Stale  institutions  June  14. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
Fairview  8av  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  State  Bank... 
Michlgan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Sav  Bk_ 
Detroit  Trust  Co... 
Security  Trust  Co. . 
Union  Trust  Co 


Grand  Rapids — 

City  Trust  A  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Am  State  B 
People's  Sav  Bank. 
Second  Nat  Bank.. 


200,000 
50,000 
100,000 
100,000 
100,000 
50,000 


100,000 
400,000 
250,000 

1,000,000 
250,000 

2,000,000 
250,000 
750,000 
250,000 
0250,000 
750,000 

2,000,000 
800,000 

1,500,000 

1,000,000 

1.000,000 
500,000 

1 ,000.000 


200,000 
200,000 
300,000 
1,000,000 
200,000 
500,000 
800,000 
100,000 
200,000 


500,000 

100,000 

97,703 

50,000 

500,000 


253,871 

61,720 

137,768 

206,807 

31,999 

47,907 


176 

817, 

108, 

707, 

45, 

1,448, 

106, 

700, 

73, 

260, 

435, 

1,077, 

319, 

2,025, 

1,447 

1,406 

755 

510 


2,223,794 
1,109,139 

973,196 
1,052.604 

947,807 
2,151,184 


562  4 
229  11 
211  3 
069  11 
723 
09925 
946  3 
601 !  10 
640 


59,237 
66,017 
243,727 
425.034 
118,026 
353,780 
732,360 
116,283 
512,847 


769,719 
148,419 
43,364 
104,064 
460,912 


,691,791 
,415,637 
,673,539 
,439,229 

736,079 
,502,744 
,025,081 
,618,483 

316,137 
,006,051 
,768,729 
,342,738 
,575,708 
,699,330 
,960,469 
,416,301 
,631,491 
,639,777 


1,464,165 
2,409,242 
3,587,321 
6,414,848 
3,070,631 
7,682,734 
7,258,644 
2,222,940 
1,076,761 


8,813,140 
1,110,242 
311,470 
1,171,064 
4,607,689 


150 
IOO 

1 00 

ioo 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

short 
200 

210 

205 

115 
150 

Per 

300 

275 

185 

205 

125 

186H 

160 

310 

280 
20J 
181 
192 
248 
300 
275 
224 
160 


Per 


100 
100 


Per 


100 
100 


140 


255 

227" 


short. 


shar* 


•  Sale  price,     a  Capital  to  be  increased,     b  New  stock,     d  Includes  savings  deposits,     e  Capital  paid  In;  authorized  amount  Is  larger.     *  This 
is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  z  Ex-dividend.         h  Jan.   15   1912.         J  Last    sale. 

r»May27  1UI2.     rJune    14    1912.     c  To  consolidate.     «  Feb.  20  1912.       t  Dec.  5  1911.     v  April  18  1912. 


AUG.,  1912.  | 
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Where  Names  are   Printed  in   Italics  Puller  Returns  may  be  Found  In  the   Advertising  Columns 


MINNESOTA— Nat. 

bank*  June  14;  State  institutions  latest  returns. 

Surplus 

Gross 

Capital. 

&   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

% 

8 

% 

Per 

share. 

Amer  Exch  Nat  Bk 

600,000 

1,336,464 

8,680,098 

100 

326 

•Ity  Nat  Bank 

600,000 

216,790 

2,996,238 

100 

130 

First  National  Bank 

500,000 

1,625,879 

11,238,114 

100 

430 

Northern  Nat  Bk_. 

250,000 

74,169 

1,650,412 

100 

130 

Minneapolis — 

Per 

share. 

Bast  Side  State  Bk. 

100,000 

19,819 

570,011 

100 

126 

132 

First  National  Bank 

2,000,000 

2,456,721 

23,206,929 

100 

280 

290 

German- Amer  Bk. . 

200,000 

155,71  1 

2,552,261 

100 

185 

Hennepin  Co  Sav  B. 
MerchAManSt'teBk 

250,000 

201,172 

5,592,901 

100 

250 

100,000 

25,446 

621,092 

100 

115 

Metropollt'nNatBk. 

300,000 

80,037 

1,433,169 

100 

130 

Northwest  Nat  Bank 

3,000,000 

2,393,091 

25,822,600 

100 

282 

St.AntbonyFallsBk. 

200,000 

100,922 

1,758,677 

100 

150 

Scandlnav  AraN  Bk . 

500,000 

116,457 

3 , 1 86 , 1 3 1 

100 

132 

Security  Nat  Bank 

1,000,000 

2,205,414 

19,095,193 

100 

435 

South  Side  State  Bk 

100,000 

57,107 

852,008 

100 

250 

Pnton  State  Bank . 

100,000 

33,927 

733 ,403 

1(1(1 

115 

Mi  an  Loan  A  TrCo. 

1.000,000 

274,181 

2,517,000 

100 

St.  Paul- 

Per 

share. 

Aim  Tk-un  Nat  Bk.. 

200,000 

106,231 

2,136,722 

100 

no 

Capital  Nat  Bank. . 

500,000 

168,862 

5,450,146 

100 

135 

Fi'st  National  Bank 

1,000,000 

1,320,910 

11,819,012 

100 

272 

Merchants'  Nat  Bk. 

1 ,000.000 

993,779 

9,275,712 

mo 

225 

Nat  Germ-Amer  Bk 

1 ,000,000 

1 , 1 36  370 

11,081,861 

100 

223 

Seand'vlan  Am  Bk 

100,000 

185,440 

1,509,464 

100 

235 

Second  Nat  Bank.. 

400,000 

481, 224 

3,227,691 

100 

235 

Stock  Yards  Nat  Bk 

i/ 100,000 

rl  18,531 

rl,399,454 

100 

200 

Capital  Trust  Co  .. 

250,000 

160,285 

979,419 

100 

140 

MISSISSIPPI — Nat.  banks  June  14.  State  institutions  latest  returns. 


Jackson— 
Capital  Nat  Bank. 

First  National  Bank 

Jackson  Bank 

Meroh  Bk  A  Tr  Co 

*  icksburg — 
American  BkATrCo 
Citizens'  Nat  Bank. 
Ci  v  Sav  A  TrustCo 
DaltaTr  A  Bkg  Co. 
First  National  Bank 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 

100,000 

100,000 

C350.000 

150,000 
100,000 

50,000 
100,000 
300,000 
100,000 

50,000 


139,197 

Si  I  1,71(1 

33,589 

112,01)1) 

70,199 

48,482 

60,872 

60,000 

169,734 

321,164 

111,701 


981,007 

*721,771 

589,411 

1,175,000 

893,710 
238,336 

913,310 
480,000 
775,191 
694,429 

739,288 


100 


MISSOURI — Nat.  banks  June  14;  State  institutions  latest 


Kansas  City  — 

Commonw'th  N  Bk 

('din  Belt  Bank 

Drovers  Nat  Bank 
First  National  Bank 
(late  City  Nat  Bk.. 

Ger  Amer  Bank 

Int  St  Nat  Bk  Kan 

Mercantile  Bank 

Nat  Bk  of  Oomm'ce 
Nat  Bk  of  the  Rep. 
National  ReserveBk 
New  Ens  Nat  Bank 
l'i  iduce  F,xch  Bank 
Se  urlty  Nat  Bank 
S  nthw  Bk  of  Com 
Traders'  Nat  Bank. 
Western  Exch  Bank 
West  port  Ave.  Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 

B   rnes  Nat  Bank.. 
1st  S  Bkof  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk . 

first  Trust  Co 

Missouri  Val  Tr  Co. 


St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Sass  Ave.   Bank 

Central  Nat  Bank.. 

Chippewa    Bank 

Franklin   Bank 

German- Amer  Bk. . 
German  Sav  Inst'n. 
Grand  Ave.  Bank., 
lutern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette    Bank 

Lowell  Bank 

Manchester  Bank.. 
Uec-A  mer  Nat  Bk  . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Wat  Bk  of  Comm'ce 
Night  A  Day  Bk  . . 
■orthwest'n  8av  Bk 
South'n  Com  *  Sav 
South  Side  Bank... 
State  National  Bk 
Third  National  Bk 
Onion  Station  Bk.. 
American  Tr  Co... 
B'way  Sav  Tr  Co   . 
Chouteau  Trust  Co 
City  Trust  Co  ... 
Oommonw'lth  Tr  Co 
Easton-Tavlor  TrCo 
FarmAMerchTrCo 
JafT.-Qravols  Tr  Co 
Mercantile  Tr  Co   . . 
Mississip  Val  Tr  Co. 
Nor  St  Louis  Tr  Co 
StLouls  Union  TrCo 
Savings  Trust  Co  . 
Tandeventer  TrCo 
Waat  St  Louis  TrCo 


250,000 
100.000 
300.000 

1,000,000 
200,000 
100,000 
500,000 
100.000 

Merged   i  n 
500,000 

1 ,200,000, 
500,000 
100,000 
250,000 

3,000,000 
200,000 
100,000 
100,000 

1,000,000 

1,000,000 
C267.500 


200,000 

600,000 
200,000 
200,000 
200,000 
200.000 
50,000 
100,000 


82 

36 

120 

1,799 

22 

123 

1,190 

9 

Sout 

115 

295 

856 

22 

27 

60  • 

58 

197 

48 

451 

1,202, 

344 


844  2 
919 
071  1 
040  26 
609  1 
299  1 
367  6 
075 
i we  st 

22  4     3 
780    5 
380  11 
304 
304 
000,     . 
307    2 
460     1 
019 
574,    8 
244 
632 


180,727 
319,082 

780,008 
308,693 
230,262 
421.992 
442,183 
393,443! 

•at.  B  k 
593,423 
490,986 
826,701 
746,668! 
821,776 


565,376 
308,146 

522,139 
991,884 
243,366 
343,564 


2,000,000 
100,000 
200.000 
100,000 

1 ,000,000 
100,000 
600,000 

1 ,000,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
250,000 

2,000,000 

1,500,000 

1,700,000 
10,000.000 
150.000 
200.000 
100,000 
200,000 

2.000,000 

2,000,000 
100,000 

1 ,000,000 

100.000 

100,000 

50,000 

2.000.000 
100.000 
100.000 
100.000 

3,000,000 

3.000,000 
100,000 

6,000,000 

100,000 

50,000 

100,000 


89,885  2,588,383 

394,864  4,017,290 

185,173  5,211,944 

135,000;  2,000,000 

114,000  2,000,000 

190,000  4,200,000 

11,894  630,217 

27,001  763,183 


1,612 
613 


106 
69 

708 

689 

1,413 

44 

364 
15 

1  032 

18 
62 

2  827 
529 

1  836 
8,245 

539 

176 

302 

760 

2,105 

39 

179 

52 

8 

1 

155 

1 

46 

14 

6,542, 

5,548, 

22, 

7,051, 

14, 

6, 

24, 


1 
9 
1 
5 
5 

10 

1 

3 
1 
4 

1 
667J31 
,109,  5 
,279  14 
,201  59 
928 
TOO1  3 
,082    l 

,507     3 

,919  10 

,660  32 

206 

,707    3 

439 

909 

043 

311     1 

804| 

330 

o64! 

930  23 

727  19, 

440 

504  30, 

660 

464 

317 


,018,885 
,886,278 
589,007 
,398,676 
,513,144 
,099,081 
,885,106 
073,911 
756,111 
,018,367 
,367,634 
,546,301 
,575.715 
493,748 
,538,305 
,182,793 
.638,669 
,714.726 
,093,338 
252,127 
,985,883 
,775,610 
,774,726 
,748,466 
985.970 
717.878 
,205.435 
801,874 
250,638 
190,673 
116,464 
146,314 
774.7681 
588.281 
7  12,4  12: 
463.102 
677,429 
311.778 
416,078 
315,189 
465,746 


Ptr 


Norm 


I  ,55 


nal 

/150 

/110 

1225 

160 

/160 

1375 

t  00 


returns. 


,      Per 

00    205 

150 

195 

525 

121 

500 

500 

120 

of    Com 

00|   140 

00|    152 

475 

160 

130 

L92 

Kill 

400 

225 

212 

285 

230 


Per 


205 
128" 


125 
m'ree 
1 60 
154 


135 
193 


213 
290 
235 

ihare. 


Per     'hare 
230     | 235 
600 

90 
170 
122 
200 
298 
137 
470 
200 
359 
100 
949  H 
120  125 
150 

...  289 


180 


199 
480 


110 


307 
165 'i 


295 
255 
375 
219 
262 
135 

155 


300 
265 


270 
145 


;>;, 


08 


1 60       

110  120 
...  35  ■< 
.       ..310 


125 

105 
U0 
120 


497)^ 
110 
110 
125 


MONTANA — Nat.  banks  June  14  State  institutions  latest  returns. 


Capital. 


Surplus  Gross 

&   Profits.    Deposits.    Par. 


Per 


Butte— 

First  National  Bank 
Miners  S  Bk  A  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk. 
Conrad  Tr  A  Sav  Bl 
Union  Bk  A  Tr  Co. 
NEBRASKA — Nat.  banks  June  14.  Stale  institutions  laltsi  rtturtm. 


t 
200.000 
200,000 
200,000 
100,000 

200,000 
250.000 
100,000 
200.000 
250.000 


I 

592,687 
18,000 
19,000 

324,152 

232,607 

173, 7951 

40,000, 

44,1201 

206.967 


4,116,184 
535.000 

800,000 
3,892,474 

2.026,349 
2.474,724 
500,000 
1.019,697 
2  410.6*4 


Bid. 


Per 


100 

100 
100 
100J 

ioo! 


Ask. 


share 


share. 


Lincoln- 
City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  . 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


250,000 
400,000 
200,000 

500.000 
300.000 
500.000 
500.000 
200,000 
1,000,000 
700,000 

150,000 
750,000 
200.000 


r77.?90  rl, 540, 533 

383,609!   3,800,172 

85,107]    1,684,680 


20') 
100 

100 


r71,163  r2,974,728 

36,000      1.550,000 

1,004,029  11,762,107]  100 

061,601    6,829,983|  100 

119.985     1,983,446  100 

6S7.962  12,192,0661  100 

r758.005rl0868.899l  100 

40,000    2,000,000  100 

r472,685  r7 ,01 0,008  100 

rll5,980r2,405.892l  100 


100 
100 


Per 

share 

105 

108 

100 

110 

260 

280 

190 

200 

115 

130 

175 

200 

290 

300 

Per 

share 

135 

150 

200 

225 

110 

135 

NEW  HAMPSHIRE—  Nat.  banks  June  14. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150.0001 
150,0001 
150,000 


354,982     1,942,608 

162,966        721,427 

0176,986  "1 ,  189,818 

79.409        674,013 


100 
100 
100 
100 


Per   share 


NEW  JERSEY — Nat.  banks  June  14,  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  A  T  Co 
Broadway  Tr  Co . . . 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
BergenALafayet  .Tr 
Commer'l  Tr  N  J.. 
Greenv  Bk  A  Tr  Co 
Jersey  City  Tr  Co .  . 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  J  T  Gu  A  Tr  Co . . 
Pavonia  Trust  Co . . 
Peoples  S  D  A  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  A  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Ironbound  Tt  Co. . 
Newark  Trust  Co. . 
Roseville  Trust  Co 
Springfld  Av  Tr  Oo 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tt  Co 

Passaic — 
Passaic  Nat  Bank 
Hobart  Trust  Co    . . 
Passaic  T  A  S  D  Co 
Peoples  Bk  A  TT  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co  I 
Paterson  SDATr  Co 
Silk  City  SDATr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BankingCo 
Mercer  Trust  Co. . 
Trenton  TrASD  Co 


100.000 
200,000 
503.000 
500.000 
100.000 
100.000 
100.000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
600,000 
100,000 
600,000 

100,000 
400,000 
250,000 
200,000 
200,000 
150,000 
1,000,000 
100,000 
100,000 
150  000 
100,000 
500.000 
100,000 
250,000 
600.000 

200,000 
200,000 
150,000 
600.000 

200,000 
200,000 

1,000.000 
350,000 
500,000 

1.000,000 
500,000 
200.000 

1,500  000 
100,000 
100,000 

1.000.000 

2,000,000 
200.000 
100,000 
100.000 
100.000 
200.000 

250.000 
100,000 
100,000 

200.000 
100.000 
200.000 
200,000 

500.000, 
300. 0001 
150.000 
1.000.000 
150.00C 
150.000 
400.000 
300.000 
200.000 

250.000 
600.000 
500,000 
500  000 
100.000 
200.000 


133,607  1,955,459 
292,611  2,304,082 
553.694  4.267,618 
792.738  6,598.845 

919.738 
1  766,649 

2.519. 520 
878.012 


84.308 
294.137 
171.107 

82.322 


769,115    3,500,282 
392,694    4,225,009 

4,659,577!  4,029,221 
71272,267^3, 698,957 

140,901     1.620,976 

1,561,976  15,342,192 

80.574        957,130 

908,409     5,410.72  1 


Per   share 

100    175      

100*160     I 

100  *200K 

25     100 
100,    175 

25 

100,   265 
100 

Per 


205 
1105 


Per 
93  X 
375 

220 


53 
1,329 

r784 

d54 

e423 

252 

2,35  1 

88 

130 

362 

66 

1 ,550 

69 

311 

147 


160 

051  0 
,410  r4 
720  rfl 

275 '2 

607    3 

161  13 

022  1 

998  2 

863  1 

181  I 

000  7 
272 

000  7 

707  2 


321,938 
.005,197 
,221,912 
.081,740 
.528,740 
.729,727 
,159.1  16 

693,716 
.480,032 
.890.141 
,216,728 
.740.000 

720.40  1 
,588,684' 
.585.997 


50 
100 

25 

1 00 
100 

100  600 

100  170 

100  350 

Per 

100  180 

100  330 

100,  370 

100  125 

100  290 

100  285 

100  360 


100J^ 
•276 
*165 
shart. 


100 

275 

100 

210 

100 

325 

100 

150 

100 

530    ' 

100 

125 

100 

325 

738,444'   3,124,422 
n78,187  nl  784,417 
28.814        109.701 
1,408,811     5  - 


58,997 

110,727 

1.615.027 

441.310 

751,960 

1,895,097 

531,176 

369,227 

2,451,987 

94,367 

46.260 

1 ,328,730 

7,698.407 

215.001 

08.064 

90,  ioi 

2  1.0  10 
345.887 


1.499.022 
1.386,452 
8,521,979 
2,093.499 
4,360.299 

10,070.114 
2,805,422 
4,080,073 

12,791,933 

1,394,174 

703,386 

6.510,488 

14.750.765 

2,283,601 

957,084 

701.057 

186,328 

2.979.008 


100     100 
Per 

100 

50 

ioo! 

100    350 

Per 
100     125 
...     150 
50     150 


short 
100 
400 
235 


380 
share 


390 
135 
300 

365" 

300 

230 

335 

160 

575 


110 
share. 
127  4 


100 
100 


444,211  3,134.132 

181.350  1,130,499 

152,479  1.637.990 
I 
r383,517rl.906,729 

144.998  1.450,945 

197,196  3,  18  ;  809 

2  10. 027  2    145,813 

680.841  3.14S.979 
420,417  2.680.125 
257.190  3.160.620 
191.101  12.502.720 
220.077     2.1 

2,489.626 
3,894,732 
3,506,206 
1 ,622.168 


338,461 

380.1  1  1 

383.897 

192.013 


363.024 
419,119 
1.047,904 
603.007 
76.679 
274.019 


2.524,381 
2.671,919 

3.746,202 

8  1  1,920 

2.930.330 


26o 

265 

50  195 

50  112'i 

100  390 

100  390 

100  180 

140 

100  230 

100  785 

100  220 

100  165 

100  175 

100    265 

Per 
100 

100 

100 

Per 
100     300 
100     255 
100    220 
100    210 

Per 
100  . 
100  300 
50  210 
100  375 
100  235 
100  300 
100  400 
100,  340 
100     210 

Per 
100  175 
100  175 
50  150 
50  100 
100  153 
100     250 


120 
425 
shar* 

155*" 


200 
115 


900 


«'.  »'l 


short 


short 


400 


375 

•  Vir« 


•Sale  price,  a  Figures  of  date  July  20  1912.  6  New  stock,  c  Capital  paid  In.  authorized  amount  Is  lareer. 
•alue  k  New  ctock.  ti  These  figures  .late  March  7  1911.  i  Ex-dtvidend.  y  Capital  to  be  lncr*>a.*»d.  d  M;iv 
e  April  30  1912.     I  Lasi  sale      t  April  18  1912       .  June  25  1912      t  Jan    18  1912 


o  Amount  paid  in.     h  Book 
27     la!2.     n  Feb    20    1912. 


liO 


BANKS  AND  TRUST  COMPANIES. 


I  Vol.  lxxxxv. 


Where   Narnet   are   Printed  In    Italic*  Fuller  Returns  may   be  Found  In  the   Advertising  Columns. 


NEW  MEXICO—  Nat.  banks  June    I  l   IQ]2 


Capital. 

.SurpliM 
A   Profile. 

Gross 
l)t  poeite.    Par 

Bid. 

Aek. 

Albuquerque  - 
Pint  National  Bank 

t 

300,000 

t 
108,046 

% 

8,884,242    LOO 

Per    share. 

NEW  YORK— Nat.  bks.  except  N.  Y.CUy  J        i  i    State  Inst.  June  14. 

Album 
\  County  Bk 

al  Hun'- 

ilea  <v.  F'rm'a 
N  i!  Commi  ■ 
N  V  siut.-  \ in  Bk. 
Vltmny  Trust  Co... 
Onion  Trust  Co 

Au-burn — 

Civuua  Co  Nat  Bk. 
N  u  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton —      i 
C  ty  National  Bank) 
•I  Bank| 
People's  Bank. .... 
Broome  Co  Tr  Co  . 

Brooklyn — Depo 
date  July  27  19 
1912  for   '• 
Bank  of  Coney  Isl'd 

Broadway  Bank 

Brooklyn  Bank. .. 
First  National  Bank 
Greenpoint  Nal    Bl 

Hillside  Bank 

Homestead  Bank 
Manufact's'  Nat  Bk 
Mechanics'    Bank.., 

Uontauk  Bank I 

Nassau  Nat  Bank. .  i 
National  City  Banki 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 

Terminal  Bank 

Brooklyn  Trust  Co. 
Citizens'  Trust  Co 
Flatbush  Tr   Co... 
Franklin  Trust  Co 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 
Williamsburg  Tr  Co 

Buffalo — 
Bank  of  Buffalo.. 
Central  Nat  Bank. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk._ 
Manuf  A  Trad  Nat 
Marine  Nat  Bank.. 

Market  Bank. 

People's  Bank.. 
Third  National  Bk 
Onion  Stock  YdsBk. 
Buffalo  L  TAS  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmfra — 
Merchants'  Nat  Bk. 
8scond  Nat  Bank 
Chemung  Canal  TCo 


I  00  01  0 
21  0,001 


200.000 
200,000 
150,000 


200,000 

100,000 

200,000 


111.7  17     L  ,142,681! 

311,884    9,404,066 

-1     2,068,480 


,  100 
100 
100 
LOO 
L00 
LOO 
100 


,381,094 
120,116     1,5 

17.".. .',7.,    2,085,334 


176,729 

285,529 

76,417 


1,109,464 

2,549,049 

775,319 

1,542,990 


2.1 
100 


100 
100 

100 


Per 
180 

l  51  I 
600 
370 
295 
20  . 
360 

Per 


Per 


site  of  Broolklifi  .    reporle 

12      Surpl  us  and  pro  fits  are  of 
tru  l  i  fur  Stat*     Banks, 
1 00.01  hi  L9,167je     111,011 

Merged    In  Cil  izens    Trusl  I  !o, 
in  »olu  ataxy   liqu  illation. 
300.000        669,101    3.007,000 
200,000,       104,800       626,600 
L00  000  34,5  »i      i  12  1,900 

200,0()(i  71,827      (  161 ,042 

894,  L78 


d  net 
date 


100 


yNew  York  City- 
are  of  date  July 
1912  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of 
Amer  Exch  Nat  Bk 
Audubon  Nat  Bk. . 
Bank  of  Europe. . 
Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk 
Bronx  Nat  Bank.. 
Bryant  Park  Bank. 
Butch  &  Drov  Nat. 
Century  Bank. 
Chase  National  Bk 
Chatham  &  Phenix 

Nat  Bk  

Chelsea  Exch  Bank. 
Chemical  Nat  Bank 
Citizens'  Cent  Nat. 
City  Bank,  National 
Coal  &  IronNatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk  . 
East  River  Nat  Bk 

Fidelity  Bank 

Fifth  Avenue  Bank 
Fifth  National  Bk 
First  National  Bank 
Fourth  Nat  Bank 
Gallatin  Nat  Bank 
Garfield  Nat  Bank. 
Qerman-Amer  Bank 
German  Exch  Bank 
Germanla   Bank 
Gotham  Nat  Bank. 
Greenwich  Bank... 
Hanover  Nat  Bank. 


1,000.000 
100,000 

1,000,000 
300,000 
200,000 
200,000 
100,000 
ICO, 000 
In  volu 


L00 
L00 

10) 

100 

til  1,000       .'ill 

10,700  12.992,000       50 

71,124  e     603,921     100 

1,127,010    6,702,000    10') 

590,378     4,182,000       50 

170,441     2,140,000'    100 

139,470  el  .301 ,771     100 

03,819  e     800,131    100 

37,000     C573.700    100 

ntary  liquidation. 


and  ar 

June 

Per 


280 


share 
1  90 


375 
305 


share 


share. 


1 .000.000J   2,432,100  21 ,199,000 


k 500. 000 
Merged  in 

1 ,000,000 
500,000 
750,000 
500,000 

1,000,000 
600,000 

1 .000,000 
In  volu 

500,000 

200,000 

200,000 

2,000,000 

500.000 

1,000,000 

2,000,000 

100  000 

300,000 

600,000 

250,000 

200,000 

500,000 

500,000 

150,000 
400,000 
600,000 

Deposits  of 

27   1912 

aland  June 

trust  corny 

our  "Ry. 

500,000 

1,500,000 

5,000,000 

In  volu 

100,000 

200,000 

250,000 

150,000 

200,000 

200.000 

300,000 

500,000 

5,000,000 


205,647;  2,257,975 
Broadway  |Tr  Co  N  Y 
1,326,309  12,154,474 
1,109,494    6,990,248 

372,609|  2,569,332 
2,241,829  16,451,330 
2,142,607!   9,048,245 

127,200!   5,926,600 

1,710,699  20,463,802 

ntary  liqu  idation 


831 

162 

222 

1,256 

561 

1,501 

1,700 

56 

443 

141 

c60 

85 

518 

373 


984 
014 
,690 
,614 
,147 
,276 
,134 
,234 
,401 
,049 


9,064 
1,764 
4,013 
11.767 
6,648 
20,744 
31,631 
1,100 
5,717 
4,362 
969|c  1,511 
000  3,172 
7,527 
379  10,318 


60,620 
436,269 
491,144 

N.Y.  City 

Surplus  on 

14  for  State 

antes  in  N 

and   Ind." 

535,602 

6,324,699 

4,527,104 

ntary   Liqu 

6  1,0  12 
115,239 
795,200 

70  887 
230,286 
154,369 
127,144 
533,642 
9,100,914 


,901 
>72 

860 
,744 
,464 

176 
,46 
,990 
,694 
,561 
,888 
,297 
.766 
,166 


2,250,000    1 
400,000 

3,000,000    7 

2,550,00u     1 
25,000,000  28 

1,000,000 
400,000 
300,000 
25,000,000  15 

3,000,000  5 
100.000 
250,000 
200,000 
100.000  2 
250,000 
10.000,000  21. 

5.000.000    5 
Absorbed  by 

1,000,000  1 
750,000 
200,000 
200,000  1 
200.000 
500,000 

3,000,000  13 


,242,799 
193,719 
003,001 
909,627 
458,327 
493,919 
537,607! 
805,407 
494,569 
689.784 
22,607 
69,947 
166,914 
214,123 
525,900 
585,627 
831,949 
Hanove 
280,567 
726,524 
838,181: 
044,164 
123,796 
944,867 
346,660 


651,439 
3,317,249 
4,273,357 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

2,721,000 

26,607,000 

42,811,000 

idation. 

el  ,536,420 

1,588,000 

3,555,000 

e2 ,089 ,786 

e     863,465 

el, 318,744 

2,099,000 

5,650,000 

104930  000 

18,222,000 
e2 ,364 ,329 

20.0' 10  .000 
22,392,000 

L  93128  000 

6,297,000 

6,174,000 

7,133,000 

123258  000 

57,767,000 

e     366,676 

1,735,000 

1,092,000 

16,373,000 

3,618,000 

110230  000 

34,415,000 

r  Nal  Bank 

9,117,000 

4,050,000 

3,401,000 

6,186,000 

el  ,776.991 

9,534,000 

81,071,000. 


100 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

repo 

e  of 
divi 

ty  an 

184 
100 
100 
100 

100 

100 
100 
100 
100 
100 
25 
100 
100 


405 

230 

212 
275 
175 
145 
135 


470 
150 

265 
270 
105 
520 
300 
150 
295 

Per 

310 
150 
225 
275 
250 
400 
325 
130 
200 
125 
120 
125 
190  * 
250 
Per 


e  of 

14 

cent 


295 
161 
125 
115 
425 
240 
150 
225 
295 
200 
160 
155 


rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

200 

620 

238 


125 
400 
300 
175 
150 
130 
230 
675 


275 


115 


312 
160 
305 

share. 
325 


350 


130 
125 
130 
200 
300 
share . 


and 
ne  14 
cord 
klyn 
cent. 
207 
630 
242 


25    180 


ftloO 
442^ 
180 
415 
155 
425 
335 
197 
322 

~9.i~ 
165 

4300 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100  300 
100  1000 
100    200 

100  275 

75  140 

100  425 

100  525 

100  155 

100  250 

100  690 


180 
155 
140 


185 


447  H 
185 
425 
160 


350 

197H 

325 


1175 

'325" 
1015 
203 

290 


440 
(540 

105 

7l6" 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 

Harrlman  Nat  Hank 
ImpOT  ft  Trad    Nat 

international    Banl 
Irving  National  Bk 
Jefferson    Hank 
Liberty  Nat  Bank 
Lincoln   Nat    Bank 
ManhattanCo.Bk  ol 
Markets- 1' ult  Nat  B 
MechAMet'sNai  Bk 
Mercantile  Nat  Bk 
Merchanta'Ex  Nal  B 
Merchants'  Nat  Bk 
Me  trap's,  Bk  ol  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank 
Nat  Reserve  Bank. 
New  Netherlund  Bl. 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bk  of 
Nineteenth  Wd  Bk 

Pacific  Bank 

Park  Bank,  Nat... 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Royal  Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State    Bank.. 

Twelfth  Ward  Bank 
Twenty-third  WdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Oo. 
Broad way  Trust  Co. 
Carnegie  Trust  Co. 
Central  Trust  Co... 
Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co_. 
Equitabie  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co_. 
Knickerbock'r  TrCo 
Lawy'sTit  In  &  TCo 
Lincoln  Trust  Co._ 

MadlsonTrCo 

Manhattan  Tr  Co. 
Mercantile  Tr  Co  . 
Metropolitan  Tr  Co 
Mutual  Alli'ceTrCo 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co 
Title  Guar  <fe  Tr  Co 
Transatlantic  Tr  Co 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  \lort  ATrCo. 
U  S  Tr  Co  of  N  Y._ 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Capital. 


Surplus 
.t    Profits. 


I 

500,000 

1,500,000 

51)0,1100 

2.000.000 

\i,  1 ...  d  In  Cenl  u 
1,000.000  2.70 
1 ,000 ,000 

2,050.000 
1,000,000 
6,000.000 


Gross 
Deposits. 


$  $ 

602,384  610415,736 

,7  19,176  23,401,000 

141,731   (2,1  17,000 

1 .516,160  39,114,000 

Ban! 

100  2  1,876,000 

1 ,738,890  17, 1,12.000 

1,684,967  4  1,100. linn 

1 ,861 ,570    9,433,000 

8,618,712  68,046,000 

Consolidated  with    Irving  Nal 

000.000       522.900    7,253,000 

2,033,274  21.2111.000 


Par 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank- 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Den  Co 
Securitv  Trust  Co.. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 

Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBkof  Troy, 

People's  Bank : 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co..; 
Troy  Trust  Co 


2,000,000 

1,000,000 

2,000,000 

250,000 

200.000 

1,030,000 

1,200.000 

200.000 

500,000 

2,000,000 

Merged 

500,000 

6,000,000 

200.000 

Merged 

Merged 

1,000,000 

300,000 

In  volini 

1,000,000 

1,000,000 

1 ,000,000 

200,000 

1,000,000 

Merged 

200.000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

In  liq 

3,000,000 

2,000,000 

500,000 

1,000,000 

3,000,000 

1 ,000,000 

1,000,000 

500,000 

5,000,000 

500,000 

500.000 

Merged  i 

4,000,000 

1,000.000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1,000.000 

1,000,000 

3,000,000 

Absorbed 

1,000,000 

fci, 375,000 

700,000 

Merged  in 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


2,161,217 

1 ,684,827 
342,781 

II  1  ,07  2 

475,630 

377,637 

281,779 

1,758,403 

3,786,169 

Into  Secur 

9  16, 232 

L3.317.337 

170,607 

in    Chatha 

in      1  nion 

833,607 

255,54  1 

tary  liquid 

2,183,160 

2,441 ,451 


I  1 ,62  i.ooo 
L2, 618,000 

1,758,000 

1 2,75s, 000 
£'3,551,195 
2,733,000 

8,559,000 
19,395,000 
tj    Bank 

1, 1 10,000 
91,930,000 

2,  is  1,000 
in  &  Phen 
I  rust  Co. 
1 1,021,000 
e9,285,356 
ation 
30, 101,000 
13,684,000 


418,883  14,  110,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
600,000 
300,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300.000 
300,000 
100,000 


150,000 
300,000 
250  000 
100,000 
300,000 
240,000 
200  000 
200,000 


55,084 

743,167 

into  Secur 

101,049 

980,667 

327,900 

48,674 

1,006,759 

518,844 

1,279,100 

15,049,771 

571,111 

uidation. 

17,110,624 

7,079,820 

177,674 

1,146,121 

10,639,517 

6,604,981 

1,303,400 

814,064 

22,251,946 

475,200 

714,400 

n  t'olumbi 

6,273,637 

557,129 

Equitable 

Bankers  T 

Bankers  T 

6,111,497 

467,671 

4,227,542 

1)11691067 

by   Broad 

1,389,689 

12,095,946 

345,064 


(1,653, 970 
21,3  18,000 

ity    Ban 

2,012,000 

9,995,000 

1,198,000 

e456,657 

4,737,000 

1,050. 000 

24,062,000 

173590422 

10,326,617 

101425301 

59,328,397 

4,279,212 

18,864,904 

86,770,710 

136018066 

8,393,100 

8,409,926 

177871690 

2,758,000 

3  734,400 

a  -Knicker 

17,127,742 

13,352,743 

Trust    Co. 

rust  Co 

rust  Co 

23,704,872 

8,940,996 

35,321,322 

r42008,826 

way  Tr  Co. 

20,854,788 

29,335,676 

1,289,683 


100 
100 
100 
100 

100 
100 

50 
100 
100 
Exc 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
25 

ix  N 

100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
25 
100 
100 


Bid. 


Per 
280 
665 


200 

595 
375 

3  10 

2  50 

260 

h  Bk. 

160 

183 
37.1 
190 
250 
285 
200 

93JJ 

220  I 

875   I 

340   350 


A  St 


cenl 
576" 


610 

385 
34  7  a 
257  y> 
264 

165 

385" 

198 

260 

295 

205 


255 

367 

240 
at.  Bk 

107H 


425 
375 
135 
135 
250 

175 
162 

275 


575 
600 
410 
580 
177^ 

1030 

580 

85 

300 


265 
374 
250 


172^ 


400 
145 


275 


168 


625 


420 
584 
182J4 


590 

95 

310 


5i2}4  547H 
11400 

218   222 


316 


Equitable    Trust  Co 
7, 813, 692169, 796, 736 


4,567,467 
14,343,927 

1,356,744 
vl  ,040,844 

472,100 

37,000 

163,300 


360 

302 

w266 

1,489 

716 

502 

249 

359 

1,180 

623 

255 


,044 

,227 

,279 

,194 

,607 

,168 

,073 

,999 

,327  20 

,567  14 

,004    7 


59,895,210 
66,359,403 
10,563,033 
t'7,307,268 

5,588,600 

588,200 

1,893,500 


341 
918 
<329 
383 

ai7 

n480 

S210 

529 

867. 


914  si 
974!  4, 
896  11 


652,969 
320,920 


,907,448 
,557 ,899 
,219,417 
,567,078 
,222,766 
,449,356 
,964,026 
,303,392 
,678,898 
,601,571, 
,174,725 


358,487 
729,844 
493,197 
430,622 
243,360 
683,131 
806,549 
343,494 
865,144 


100  1015 
100       90 

100j    137 
bock  er  Tr. 


8,060,971 
3,024,069 
418.389J   2,630,724 
123,890|       850,708 


179,190 
425,037 
241,006 
215,741 


1,843,076 

766,164 

3,198,247 

2,173,482 


100 
100 


100 
100 
100 
100 

100 
100 
100 

100 
100 

100 

1 00 

100 

1 00 
1 00 
1 00 


100 

100 
LOO 

1 00 

100 
LOO 

100 

1 00 
1 00 

L00 
LOO 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


225 
140 


460 

147 

1030 

630 

370 
595 


325 

1025 

105 

142 

Co. 

230 


470 
152 
1045 
640 

380 
605 


1300 
470 

1120 
390 
188 


95 


Per 
245 
215 
235 
205 
180 
160 
250 
180 
400 
500 
170 


Per 
100 
405 
285 
170 
150 
425 


480 
1130 
410 
192 


105 


shar* 

255 

225 

250 

215 

190 

170 

300 

190 


295 
801 

Per 
400 
165 
200 
200 
120 
300 
195 
176 


200 


share, 

196 

420 

300 

175 

160 

J150 
300 


share. 

425 

170 

210 

210 

126 

310 

200 

180 


r.rpa.«HSale,P^fi^i'  Capital  ar}d  ?u,rplus  to  be  Increased,  d  Capital  paid  in;  authorized  amount  Is  larger,  h  Book  value,  k  Capital  to  be  in- 
»Feh  '90  Xil&<UT,d'S?d-.  cJuly  I9]2'  e  June  14  1912  1  Last  sale,  n  March  21  1912.  t  April  18  1912.  %  June  29  1912.  r  Maich  27  1912. 
steb.    20  1912.     y  Trust  companies'  date  June  14  1912.      ftNew  stock.     aMay23  1912. 


Aug.,  1912.] 


BANKS  AND  TRUST  COMPANIES. 


6) 


Where   Names   are   Printed  In    Itallo   Fuller   Returns   may   be   Found  In   the    Advertising  Column 


NEW    YORK— (Concluded.) 


Utlca— 
First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank. 
Utlca  City  Nat  Bk 
flltlzens  Trust  Co. 
Utlca  Tr  <k  Dep  Co. 

Watertown — 

•Ity  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
Ut  Vernon—  1st,  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk. . . 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Osslning  Nat  Bk. 
Peek  skill — 

Westch'rCo  Nat. 
PleasanMUe — 

Mt  Pleasant  Bk . . 
Port  Chester— Ut  N. 

Mutual  Trust  Co . 
Rye— Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains — 

Citizens'    Bank . . 

Cent  Bk  WestcCo 

County  Trust  Co 

First  Nat  Bank.. 
Yonkers — 1st  Nat.  . 
Yonkers  Nat  Bank 

Westches'r  Tr  Co 


Capital. 


Surplus    \      Gross 
&   Profits.1.  Deposits. 


%  I  8 

1,000,000  e  1,501,596  e4, 5 15.550 

600,000!   806.692  1,792,367 

300,000  370,521  1,199.971 

1,000,000  303.764  1.991,608 

300,000  296,697  4.850,  302 

400,000  529,264  7,363,412 


100,000 
250,000 
200,000 
400,000 


200,000 
200,000 

200,000 
60,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25.000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200  000 
300,000 


80,104  697,602 

336,633  1,920,120 

291,900  1,329,860 

383,176  2.976,771 


87,944 
349,899 

108,309 

27,231 

57,574 

117,229 

n6 1,291 

47,209 

347,527 

24.747 

nl92,787 

147,342 

n63,817 

102.690 

45,568 
180,747 
150,519 
n99,089 
<99,746 

73,167 
267,616 


3,317,365 
3,579,863 

2,470,731 
332,989 
313,418 

2,571,671 

71467,5,9 

704,460 

3,050,997 

603,216 
n809,970 
1,294,022 
71709,712 

805,372 

575.361 
880,785 
1,887,496 
7)990,514 
f.2,014.175 
1,116,664 
3.326,026 


Par 


60 
100 
100 

50 
100 
100 


100 
100 
100 
100 


100 
100 


100 


100 
100 
100 

60 


Bid. 


Ask. 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per  share. 

143  147 

225  235 

200  225 

45  I    49H 

225  230 

350  401 


Per 


Per 


140 


share. 


share. 


160 


10RTH   CAROLINA— Nat.bks 

June  14. 

State  institutions  latest  returns. 

Charlotte- 

Charlotte  Nat  Bank 

250,000 

163,907 

1,265.917 

100 

Commercial  Nat  Bk 

500,000 

406,484 

1, 116,664 

100 

First  National  Bank 

300,000 
200,000 
100,000 

370,017 

209,301 

60,000 

1,057,  101 

1,017.086 

510.000 

100 
100 
100 

Her  A  Farm  Nat  Bk 

Onion  Nat  Bank 

American  Trust  Co. 

350,000 

207,796 

2,362,973 

100 

Southern  L  &  S  Bk. 

50,000 

41,327 

303,127 

100 

Durham — 

100,000 

n93,309 

71990,000 

Fidelity  Bank   . 
First  Nat  Bank 

100,000 

425,094 
71155,491 

1,870,772 

150,000 

nl,  750, 909 

100 

60,000 
50,000 

18,724 
12,500 

394,310 
230,000 

Raleigh— 

Per 

share. 

Citizens  Nat  Bank. 

300,000 
300,000 
100,000 
100,000 

80,000 

122,007 

53,167 

27,339 

975,167 
1,286,316 

1,609,201 
658,918 

100 
100 
100 
100 

Sommer'l  Nat  Bank 

Merchants  Nat  Bk. 

Baleigh  Bkg&Tr  Co 

Wilmington — 
American  Nat  Bank 

Per 

share. 

250,000 

57,277 

1,379,579 

100 

122 

125 

Murchlson  Nat  Bk. 

825,000 

519,649 

3,606,336 

100 

156 

Peoples  Sav  Bank. . 

65,000 

75.789 

1,300.550 

25 

75 

Southern  Nat  Bank 

200,000 

158.811 

1,173,811 

100 

155 

AtlantlcTrABkg  Co 

50,000 

107,130 

871,048 

100 

345 

Wllm  Sav  &  Tr  Co. 

100,000 

221,020 

1,944,978 

50 

210 

300 

NORTH  DAKOTA— Nat.  banks  June  14.     State  inst.  latest  returns. 


Fargo — 

fommercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Sav  Bank 


50,000 

50,000 

200,000 

100,000 

50,000 


I 

7,087        246,061 

n5,487l      <225,629 

J238.314   Z2.745.614 

7174,091      nS06,335 

807,798 


100 

100 
100 
100 
100 


Per  \share- 


OHIO — Nat.  banks  April  18.     State  institutions  latest  returns. 


Cincinnati- 
Atlas  Nat  Bank 
Brighton  Ger  Bk  Co 
Citizens'  Nat,  Bank 
City  Hall  Bank.. 
Columbia  B  A  S  Co 
Bosmop  Bk  &  S  Co 
East  End  Bank... 
Fifth-Third  Nat  Bk . 
First  National  Bank 
Fourth  Nat  Bank 
Qerman  Nat  Bank. 
Home  Sav  Bk  Co 
Market  Nat  Bank 
North  Side  Bank 
Pearl  St  Market  Bk 
Peoples  Bk  &  Sv  Co 
Prov  Sav  Bk  A  TCo 
Secur  S  B  A  S  D  Co 
South  Ohio  L  A  Tt 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  Tr  Co 
Unity  BkgASav  Co 
West  EndBkATrCo 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 
•incinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  Ln  Co.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ- Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400.000 
200.000 

2,000,000 

100,000 

100,000 

260,000 

50,000 

3,000,000 

6,000,000 
600,000 
500,000 
60,000 
500.000 
75,000 
150,000 
200,000 

1,400,000 
100.000 
862,363 
100,000 

1.000,000 
75,000 
100,000 
250,000 
500.000 
Merged 

2,000,000 

1,000,000 

600,000 

60,000 

250.000 

100.000 

200,000 

2.500.000 

fclOO.OOO 

60,000 

C60.000 

200,000 

250.000 

1,600.000 

200,000 


ia 


713,910 
313,627 
,976,920 
161,062 
238,677 
150.000 
9,792 
,533.261 
,370.887 
827,114 
810,967 
2,482 
524,334 

45,259 

25,442 

22,611 
,119,909 

98,234 

47,981 

52,572 
,644,760 

49,711 

30,986 
697,546 
732,620     4 
Prov.  S  av 


1,575,107 

752.684 

108,962 

8,242 

99,607 

56,464 

87,427 

1,571,229 

157,929 

70.000 

10,524 

130.520 

353.416 

955,086 

297,047 


,422,349 
,620,104 
,729,464 
,483,719 
,153,918 
,912,260 
123,821 
.362,936 
,829.002 
.486,112 
,629.221 
390,231 
,718,707 
462,495 
973,297 
869,270 
,572,903 
,754,737 
.039,744 
668,212 
,016,014 
829,172 
696.4  8 
,518,925 
,585.716 
.   Bank 


100 
100 
100 
100 
10 
50 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


Per 
320 
300 
210 
250 
400 


212H 

215 

250 

315 

100 

240 


110 
110 


15,313,643 

8.607,752 

2,565,008 

506,813 

855,267 

1,362,808 

1,073.938 

32,138,109 

3,816.499 

1,000,000 

672.939 

2.036,793 

1,674,412 

4,929,340 

3,931,975 


101   240 
100    190 

100 

100  140 
100  400 
100  140 
100' 
100 
100 
A   T 


163 


500 
310 
rust    C 
Per 
100 
100 

100i 

100 

1001. 

50|. 

100. 

100  217H, 
100  195 
50  115 

100 

50  

100  190 

100  162 

60  275 


snare. 
340 


215 
500" 


215 
220 
260 
335 
110 
260 


120 
120 
250 


500 


650 
320 
o. 

share. 
220 
164 
108 


19>* 


OHIO — (Concluded.) 


Surplus 

Uross 

Capital. 

&   Profits 

Deposits 
% 

\par. 

Bid. 
Per 

Ask. 

Cleveland  (Cone.) 

S 

% 

share. 

People's  Sav  Bk  Co. 

500,  OOC 

469,987 

5,262,948 

200 

220 

United  Bk  A  Sav  Co 

600.  OOC 

177.141 

6,011,493 

100 

300 

. 

Union  Nat  Bank 

1.600.00C 

1,034,607 

13.588.116 

100 

168 



W  Cleveland  Bkg  Co 

100. OOC 

7,007 

445,162 

60 

B'way  Sav  A  Tr  Co. 

300, OOC 

428,121 

1   5.529.482 

100 

233 

- .   .. 

Citlzens'SavATrCo. 

4.000.00C 

3,21!f.'<7_< 

14,091,120 

100 



258 

Cleveland  Trust  Co. 

2, 500,  OOC 

2,603,400 

27,205.779 

100 

228 

Forest  City  S  A  Tr. 

250,000 

li. ;.-  V.) 

2,285,993 

100 

Guardian  Sav  A  Tr. 

1,000, OOC 

1, 088.7  IS 

21,901,107 

100 

275 

L  Sh  Bkg  A  Tt  Co . . 

200, OOC 

75.420 

4,019,7    7 

100    240 

State  Bkg  A  Tr  Co. 

500,  OOC 

148.269 

3.2(38.421 

100 

111 

Super'r  Sav  A  Tr  Co 

600, OOC 

933.140 

100    270 

Union  Sav  A  L  Co. 

760, OOC 

190,944 

598,984 

100!   116 

120 

Woodl'd  Av  S  A  Tt. 

350,000 

378,549 

4,449,882 

100 

Nom. 
Per 

prices 
short . 

Columbus — 

Capital  City  Bank. 
Central  Nat  Bank. 

100,000 
200,000 

37,677 
23,169 

677.304 

100 

1,202,673 

100 

102 

Citizens'  Tr  A  Sav. 

700,  OOC 

151.689 

2,K.,.;.7  7f) 

100    108 

110 

City  National  Bank 

300, OOC 

95,584 

2,062,329 

100 

130 

135 

50  OOC 

63  .310 

590  993 

1011 

Commercial  N  Bank 

300,000 

309.1  10 

3,;.'7,917 

100 

240 

260 

25  000 

19  383 

386.945 

100 

Hayden-Clln'n  N  B. 

700,000 

40k. 807 

4,541,994 

100 

225 

250 

Huntington  Nat  Bk 

400,000 

40,000 

100,000 

108  199 

1,990,91 1 

100 

2  000 

210.000 

100 

Market  Exch  Bank. 

98,000 

1,300.000 

100 

200 

210 

Nat  Bk  of  Comm'ce 

200,000 

70. .'91 

1,558.747 

100 

135 

145 

New  First  Nat  Bk. 

600,000 

372,140 

4.091.847 

100 

230 

250 

Ohio  National  Bank 

400.000 

437,966 

5,760,948 

100 

276 

285 

West  Side  DlmeSBk 

25,000 

10,739 

293,729 

50 

120 

Security  Sav  Bk... 
State  SBk  ATrCo. 

49,950 
400,000 

4,500 
119,574 

250,000 

100 

1,632,728 

100 

135 

140 

Dayton — 

Per 

shart 

City  National  Bank 

200,000 

274,474 

1,651,728 

100 

290 

300 

Dayton  Nat  Bank. 

300,000 

183.084 

967,791 

100 

160 

166 

First  Sav  A  Bk  Co. 

100,000 

57.952 

957,87  8 

100 

145 

Fourth  Nat  Bank.. 

600,000 

361,367 

1,334,493 

100 

160 

164 

Merchants'  Nat  Bk. 

200.000 

102.960 

i)  16,721 

100 

147 

150 

Teutonia  Nat  Bank. 

200.000 

97,004 

552,767 

100    137 

Third  Nat  Bank... 

400.000 

294.776 

1,353.273 

100     196 

201 

Winters  Nat  Bank. 

500,000 

293.169 

868.350     100 

176 

City  Tr  A  Sav  Bk.. 
Dayton  Sav  A  Tr  Co 

100,000 
300.000 

5  902 

303,142     -    . 

300.000 

4,058,432 

100 

200 

Toledo — 

Per 

■  Tt 

Com  Sav  Bk  ATrCo 

200,000 

7,619 

1,322,109 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

39,130 

1,626,189 

50 

132 

First  National  Bank 

500,000 

973.667 

4,283,709 

100 

280 

300 

Home  Sav  Bank  Co. 

250.000 

207,800 

2,660,024 

100 

200 

Market  Sav  Bk  Co. 

98,000 

17,197 

663,882 

100 

108 

Merch  A  Cl'k  S  Bk. 

150,000 

245,918 

1,882,941 

100 

300 

Nat  Bk  of  Comm'ce 

1,000,000 

283,984 

7,319.471 

100 

140 

142 

Northern  Nat  Bank 

1.000,000 

423.150 

3,538.011 

100 

147 

Ohio  SavBkA  Tt  Co 

850,000 

565.608 

0.4()6.921 

iOO!    140 

145 

Second  Nat  Bank.. 

1,000,000 

1,477,530 

7,919.422 

1001   275 

280 

Secur'y  S  Bk  ATrCo 

250,000 

73.074 

2,712.899 

1  f'O     l  34 

Spitzer-Ror  Tt  A  Bk 

300,000 

12.391 

668.149 

00     115 

. 

Tol  Sav  Bk  A  Tr  Co 

300,000 

393.650 

2.058.755 

100 

255 

300 

Contlnent'lTr  AS  Bk 

200,000 

13,384 

1,106.442 

100 

Union  Savs  Bank.. 

250,000 

255.909 

1,108.246 

100 

200 



Youngstown — 

i 

Per 

short 

C'ty  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

35.771 

1,021,667 

100 

145 

150 

300,000 

193,962 

1,982,738 

100 

155 

160 

Dollar  Sav  A  TrCo. 

1,500,000 

664.624 

7.042.717 

100 

190 

192H 

hirst  National  Bank 

1,500,000 

1,175,276 

6,817,879 

100 

190 

192V4 

Mahoning  Nat  Bk.. 

400,000 

272,147 

1  662,340 

100 

185 

190 

OKLAHOMA— Nat.  banks  June  14,  Stale  inst.  latest  returns. 


Outline — 

Per 

shart 

Guthrie  Nat  Bank. 

150,000 

11,721 

856  692 

100 

150 

Guthrie  Sav  Bank. 

25.000 

5,000 

250 .000 

100 

120 

Logan  County  Bank 

25,000 

5,700 

200.000 

100 

125 

Oklahoma  State  Bk 

50,000 

4.350 

225,000 

100 

125 

McAlester — 

Per 

shart 

Amer  Nat  Bank 

100.000 

33,669 

600.012 

lOOi 

160 

City  Nat  Bank 

60,000 

7U6.1S3 

71313,257 

100 

160 

First  Nat  B  of  McAl 

100,000 

d50,000 

(1735,000 

100 

----- 

165 

Muskogee — 

Commercial  Nat  Bk 

Per 

shar* 

250,000 

113,602 

1.854.874 

100 

160 

First  Nat  Bank 

250,000 

nl23,909 

712.229 .021 

25 

170 



Oklahoma  City — 

Per 

shart 

American  Nat  Bank 

500.000 

62.524 

2.286.579 

100 

150 

Farmers'  Nat  Bk.. 

100,000 

7147.367 

Hi, 037,481 

100 

140 

Security  Nat  Bank. 

100.000 

75.091 

1,047.968 

100 

130 

State  Exchange  Bk 
State  National  Bk. 

100  000 

7,8b9 

4S6.4H4 

100 

lis 

600,000 

62.234 

2,073.939 

100 

170 

Western  Nat  Bank. 

100.000 

7129,534 

nl, 326,325 

100 

185 

Continental  Tr  Co 

100.000 

44,718 

OREQON— Nat.  banks  June  14;  State  institutions  June  14. 


Portland- 
Can  Bk  of  Comm'ce 

Citizens'  Bank 

First  National  Bank 
Hartm'nATh'mps'ni 
Hibernla  Sav  Bunk 
Ladd  A  Tilton  Bank: 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  A  TrCo. 
ScandinavianAmBk 
Security  SavATr  Co: 
Un  States  Nat  Bank 
Portland  Trust  Co.] 


300.00H 
100.000 

1,500.000 
100,000 
200.000 

1.000.000 

1,000.000 
500,000 
150,000 
100.000 

1,000.000 

1,000.000 

300,000 


108.223 

19.942 

1,097,191 

22.347 

93  6S9 
954.674 
108.749 
112,079 

20.5S9 

15.047 

535  147 

1,038.779 

90,064 


3.615 

592 

13  591 

351 

2,400 

14.382 

5  171 

2.974, 

615 

846. 

8.335 

11,450 


096 

928 

027 

995 

719 

609  1001 


429  .. 
S67  .. 
224  100 
668  100 
064  100 


Per 


shart 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  ln;  authorized  amount  is  larger.  k  Capital  to  be 
Increased,  p  Amount  paid  in.  x  Ex-dividend,  y  Last  sale,  d  These  figures  date  May  27  1912.  e  July  20  1912.  r  Jan.  20  1912.  t  Dec.  6 
1911.     t  July  27  1912.     n  April  18  1912.     v  Mch.  21  1912.     J  June  14  1912. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Where   Name*  are   Printed  In   Italic*  Fuller   Returns  may   be   Found  In   the   Advertising  Columns 


»>ENNSYLVANIA— Nat  bks.  (eze.  Phila.)  Juiu  14;  Stale  inst.  laUttreVnt- 


Surplus  Gross 

Capital       .t    Profit*.    DtpottU.    far 


Bid.       Ask. 


Allegheny — 
Bk  of  Secured  Savs. 

First  N.itionul  Hunk 
German  Nat  Bunk. 
Ohio  Valley  Hank.. 
Second  Nat  Bank.. 
allegheny  Trust  Co 
Dol  Sav  VuihI  A  Tl 
Manchester  Savings 

Bank  A  Trust  Co 
Provident  Trust  Co 
Real  Bat  SavATrOo 
Work  S  Ilk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk 
Merchant*  Nat  Bk. 
Second  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  DepATr  Co 
Lehigh  Valley  Ti  Co 

Altoona— 
First  National  Bank 
Second  Nat  Bank.. 

Unlon    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CltyTrCo 

Trie 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erle  Trust  Co 

Secur  Sav  &  Tt  Co. 

Harrisburg— 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Barrlsburg  Nat  Bk. 
Mechanics  Bank... 
Merchants  Nat  Bk. 
Central  Trust  Co^. 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.- 
Securlty  Trust  Co.. 
Onion  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co . . 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
Peoples  Trust  Co.. 
Unlon  Trust  Co 

Philadelphia — 
American  Bank . . . 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
CornExch  Nat  Bank 
Eighth  Nat  Bank.. 
Far  <fc  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Qirard  Nat  Bank  . . . 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rsN  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bk  of  No  Llb.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
South wark  Nat  Bk. 
Southwestern  N  Bk 
Tenth  Nat  Bank... 
Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen*  Nat  Bk 
Union  Nat  Bank . . . 
Western  Nat  Bank. 
West  Phlla  Bank  .. 
Aldlne  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  A  Sav  Co. . 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tt  Co. 
Com'w'lth  T  InsAT 
Cont-Eq  Tit  A  T  Co 
Empire  Title  A  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  A  S  Fd 
Fatrm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co.  1st  Pf. 

2d  Pref 

First    Mt^e  Guar   A 

rtusi  Co 

Frank'"  d  Tr  Co... 

Franklin  Trust  Co. 

'i-  r-Am  TAT  Co.. 
■  <>niiantown  Tr  Co 
iir'd  Av  T  A  Tt  Co 


$ 

L96.00U 
850,00(1 
200.000 

UlO.OOli 

800,000 

70O.0OH 


t  S 

147,841  1,271,474 

rtl  r.  ,607  nl  ,302, 183 

II  i  396  S  002,206 

.'7  41  8  II  1.633 

S86  304  1  ,061 ,791 

347,994  2 


.'.() 
loo 

100 

LOO 

100 
100 


l.ooo. ooo     I.039.92S    3,815,900    LOO 


94,876 
86,829 
.  13,987 

si     .170 


197,671 

i  •:<,  903 

57,587, 

452.996 


402,721 

13.5,391 

60,333 

213,310 

128,243 

69,653 

508,496 
475.097 
110,821 
360.0O7 
3  2  5, 000 
224,214 


260.000 
L  60,000 

400. ooo 
100.000 

1.000.000 
200.000 
300 .000 

8160,000 

125,000 
a  125. 000 

160.000 
100,000 
125,000 
250.000 

243,000 
162,962 

300  000 
160,000 
200,000 
300.000 
200,000 
200,000 

120.450 
50,000 
100.000 
300,000 
100,000 
100  000 
125.000 
250,000 
300.000 
400.000 
0125,000 
250,000 

200,000 

210.000 

200.000 

300,000 

125,000 

200.000 

225.0001 

250.000 

125,000 
0125,000 
0150,000 
Deposits  of  banks  date] 

186,000       4101,4625 
tl  83,940 


7  in,  L03 

492,064 

l  ,109,175 

5.234J96 


:462.717  c2,390,164 

■232,617  c2 ,268,689 

2, 130,860 

0 

775,7  10 

1 ,583,041 


Per    -hare. 


2,140,509 

880,386 

340, 196 

1 ,7  16,300 

1,083,039 

430,996 

3,162,700 

2,078.894' 

980,839 

3,1 18,996 

3,250,000 
1,599,970 


69,888 

49,800 

c50 

42 1, 566 

2 15, 000 

C189, 440 

194,247 

4X2,702 

333,871 

442.807 

50,00  > 

130,000 


374,719 

525,000 

000  cl, 110, 960 

1,260,307 

925,000 

C837.694 

739,715 

1,486,712 

2,772,839 

1,900,000 

359,000 

850,000 


396,521 

C209.468 

238,380 

c'392,927 

61,987 

180,244 

719,940 

914,111 

137,000 

368,557 

166,709 


296.000 

1,000,000 

300  000 

1 ,000,000 

1 ,000,000 

275,000 

2.000.000 

1,500,000 

3.000,000 

1 ,000,000 

2.000.000 

250,000 

200  000 

500,000 

1.000,000 


2,133,729 

C384.500! 

1,634,266 

c905,930| 

280,990 

769,924 

1,766,694 

5,061,651 

1,070,000 

2,606,748: 

1,1 71, 990 

Jul)/    27 

4746,766 

4767,208 


2,726,299  14, 68* ,  000 
595,644  3,693,000 
3.377.746  17  469,000 
1,707,97,(1  23,370,000 
1.001 ,7»2|  3,332,000 
1,468,324114,060,000 
1,643,897  26,049.000 
6,535,614  45,715,000 
2,965,60137, 513, 000 


50 
100 
100 

50 

100 
100 
100 
30 
25 
50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 
100 
100 

50 
100 
100 

50 
100 

50 

50 

60 
1912 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 


Per 


share. 


4,726,300  42,529,000 
332.207  1,654,000 
429,126,  e2, 101, 397 
415.01  1  1,925,000 
1,182,387  8,265,000 
Consolidated  wit  h  First  N  at. 
200,000  546, 33J  e2, 759, 794!  50 
500,000  935.634,  3,619,0001 
250,000  939.567|  3,361.000 
300,000  639,272  3.753.000J 
200,000        230,;  69!   2,681,000 

200.000  677,722  2,959,000 
500  000     1,451,7361   6,367,000' 

1.500,000    4,145,270  4S, 657, 000 

500.0001  497,204  2,450,000 
300  OOO!  494,239  4968,347i 
280,000  58>«,110  e2, 472,556; 
150,000  294,745!  1,614,000 
250  0001  156,066  2,304,000 
200.000  176,421;  690,000 
200  000    130.067!  1,103,000 

6200,000:    93,190  1,027,000, 
600.000   909,512  5,801,000, 
600,000   842,419 
600,000   730,998 


Per 
330 
200 
160 
200 
200 
32 

Per 
210 


share. 
350 
210 
175 
210 
210 
35 
share. 


160 
170 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
345 
224 
235 
131 
132 
185 
262 
590 
125 
298 
150 

Per 

I 

I 

I 


600.000    Merged  in 
100,000;         13,953! 


Bk 

J 

I 

I 
I 


...  I 
...  I 
.  .  I 
..  I 
...  I 
...  I 
...l 


6,277,000 
6,408,000 
Girard   N  atlo 
81,1181     50 

476.801 

276,161 
3,466,085 

921,821 
1,101,444 
2,152,884 


200,0001  133,449i 
125,000  16,841 

750.0001,  519,719, 
200,000  131.709 
255750        280,701 

400.000  475,463 
1,000,000  2,245,864  10,977,299 
1.000,000  1,435,032  .",.552,556 
1.000,000    1,023,896    6,569,352 

156,575  26,915        276,782 

Consolida  ted  with  C  ont  -Equit 

300.0001  113,746  1,014,129 
250,000  79,626  1,084,806 
125,500  55,379        555.978 

2,000.000  11,548,889  25,731,237 
oi.638. 700  1  / 

01.661. 300  |2,050, 701  !l, 084,474 \ 


1,000,000 
125.000 
400.000 
500.000 
600.000' 
200.000 


410,487! 
274.213 
129,970 
384,648 
858,747 
139,791 


1,151.011 
2. 50  1.61:', 
1,118,427 
2,291,617 
4,757,516 
813,181 


100 
60 

50 

50 

50 
LOO 
LOO 
100 

50 

26 
'lit 

60 
LOO 
100 
100 
LOO 
LOO 

100 
50 
50 
50 

100 
50 


..J 

-.4 

.1 

..  J 

../ 

J 

nal  Ba 

"  I 


I 

I 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 

216" 
37 

share 

350 

225 

240 

132 

133 

190 

265 

600 

127 


155 
share. 
63 
138 
310 


453 

300 

401 

144 

235 

318 

460  H 

416 

110 

260  Yt. 

131 

181H 

140 
250 
350 
267 
205  \i 
390 
389 
458 
120 
66  Y*. 
260 
200 

125 

117K 

125 

255 

250 

213 

nk 

145" 


PENNSYLVANIA  — (Continued.) 


75 
75 
100 
170 
430 
240^ 
.  I  102J4 
41   20  H 
le  A  Tr    Co. 
I     56 


...  I 
...  I 

...  I 
.  I 

.     I 


119 

125 

1100 

H6H 

105 


Surplus 
Capital.     <*    Profits. 


..  I  106M 

.4161 
I    55 
I    95H 
1271Y* 

.  I    70 


Pblladel.— Con. 

Girard  Trust  Co... 
Guar  Tr  A  S  Dep  Co 
Haddington  TAT  Co 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'lTrTA  Sav 
Independence  Tr  Co 
Integrity   'title   Ins 

Tr  A  Safe  Dep  Co 
Kensington  Tr  Co. . 
Land  Title  A  TrCo. 
Ixjgan  Trust  Co..  . 
Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  UnTrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phlla  Trust  Co. 
No  Western  Tr  Co. 
Pel  ham  Trust  Co.. 
Penn   Co   for    Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co . . 
Phil  Mort  A  Tr  Co. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  A  Tr 
Real  EstTrCo.com 

do  do  pref 
Real  Est  Ti  In  A  Tr 
Republic  Trust  Co. 
Rlttenhouse  Tr  Co. 
Tacony  Trust  Co  . 
Trust  Co  of  N  A  .  . . 
United  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 


Pittsburgh- 
Allegheny  Val  Bk 
All  Nations  Dep  Bk 
Anchor  Sav  Bank 

Arsenal  Bank 

Bk  of  Pittsburgh  N  A 
City  Deposit  Bank 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk 
Exchange  Nat  Bk 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 
Freehold  Bank. 
German  Nat  Bank. 
German  S  A  DepBk 
Germanla  Sav  Bank 
Homew'd  Peop's  Bk 
Iron  A  Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank. 
Llncoln  Nat  Bank 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Commonw'Ith  Tr  Co 
Continental  TrCo.. 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tt. 
Dominion  Trust  Co 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
Merch  Sav  A  TrCo. 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co_. 
Potter  Title  A  Tr  Co 
Real  Estate  TrCo.. 
Safe  Dep  A  Tr  Co.. 
South  Hills  Tr  Co.. 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tt  Co. 
West  End  SavBATr 


Gross 
Deposits . 


2,500.000 
1,000.000 
125,000 
400,000 
125,000 
600,000 
1,000,000 

500,000 
200,000 

2.000,000 

6500,000 

125,000 

250.000 

1,000.000 
125,000 
437.973 
500,000 
150,000 
150.000 
150,000 

2,000,000 

408.350 

634,450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2.680.500 

1,000,000 

300,000 

250,000 

150,000 

Merged 

1,000,000 

160,000 

1,000,000 

500,000 


I  t 

9,917.087  37,174,192 
1,834    5,630,0"" 


60,000 

75 ,000 

100,000 

100,000 

2  400,000 

200,000 

600,000 

300,000 

600,000 

125,000 

600,000 

1,200,000 

6,000,000 

100,000 

1,000.000 

100,000 

100,000 

1,000,000 

200,000 

500,000 

200,000 

150,000 

50,000 

172,700 

600,000 

200,000 

100,000 

600,000 

100,000 

300,000 

6.000.000 

400,000 

1,000,000 

1 ,000,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 

600,000 

1,800,000 

500,000 

600,000 

1.000,000 

500,000 

260,000 

127.350 

150,000 

2,600,000 

1,500.000 

437.800 

250.000 

2,000.000 

0192,300 

175,400 

165.400 

150,000 

125,000 

125,000 

200,000 

250,000 

2,000,000 

324,800 

2,000,000 

3,000,000 

125,000 

300,000 

125,000 

1,500,000 

350,000 

125,000 


1  1,917 

1  15,906 
61,607 

9  12,9  18 
86  I  .892 

1,118,262' 
63,774 

3,850,701 
20.",.  175 
94,274 
199,636 
333,267 
496,651 
1  10,953 

1,613,6571 

132,896, 

224,897 

74,303 

4,720,907 
635,860 

1 47,466 

140,623 

4,583,767 

5,196,748 

I     370,121 

1,228,206 

130,665 

61,941 

180,430 

in  Commer 

955,556 

76,122 

1,156,526 

505,771 


19,373 

1  ,080, 570 

351,077 

5,087,758 

2,323,277 


,899,110 

,314,651 

,998,528 
,8  11  ,5(11 
,018, 598 
,44  1,547 
,173,448 
13,  L06 

5  11.387 
,098,323 
,639,750 
,96  1, 08 1 

697,989 


44,607 

30,329 

383,069 

179,734 

3,337,867 

663,661 

905,201 

254,609 

1,642,933 

147,817 

991,907 

838,381 

2,437,661 

330,576 

1,337,170 

89,142 

111,742 

''1,120,484 

1,055,300 

742,409 

498,876 

465,934 

31,217 

333,837 

818,331 

154,660 

39,694 

1,423,937 

182,291 

146,61 

1,904,440 

342,36: 

1,855,290 

512,901 

58,649 

nl95,087 

63,827 

nl,904,219 

1,121,883 

494,859 

2,202,124 

211,167 

5,175,651 

798,551 

163,211 

371,567 

12,895 

62,779 

3,195,463 

1,567,999 

159,021 

139,766 

5,718,540 

66,763 

72,308 

122,529 

72,199 

17,861 

31,446 

196,887 

138,808 

4,253,100 

52,504 

2,010,744 

7,885,261 

43,394 

133,369 


3,006, 

452, 

1,167, 

16, 

9,362, 

10,543, 

4,777, 

3,718, 
1,141, 

587, 

902 

cial  Tr 

1,451 

438 

4,749 

2,963 


337 

61  1 

258 
557 

1  11 
579 

315 

565 
532 
242 
347 
Co 
291 
122 

968 

297 


Par, 


100 

ion 
100 
50 
50 
50 
50 


Bid. 


Ask. 


Per  \share 


l 
I 

I 
l 
I 

1 


60 

60 
LOO 
LOO 

25 

25 
100I-. 

100!.. 

50  .. 
100  .. 
50  .. 
60 I 

100 I 


100 

50 I 

60, I 

100! I 

100 


597,332 

768,030 

1,630,387 

868,161 

20,218.771 

3,970,288 

11,105,113 

2,546,995 

5,611,340 

1,684,463 

5,754,916 

4,695,965 

27,210,803 

4,804,244 

3,684,432 

737,700 

754,427 

17,586,088 

1,017,167 

5,744,998 

3,828,627 

7,547,174 

506,967 

1,754,932 

3,697,699 

1,073,142 

1,177,839 

5,09  (, 233 

673,102 

1,110,572 

37,339,721 

1,073,975 

6,487,268 

3,945,640 

844,340 

71785,935 

626,285 

nl3945279' 

10,206,696] 

16,010,769 

16,464,201 

1,877,718 

11,140,741 

7,679,263 

685,765 

1,296,107 


100 

(100 

\100 

100 

50 

50 

100 

1 00 

1 00 
50 

50 


29,747,407 
184,339 
293,969 


430,514 

9,558,543 

4,285,948 

237,948 

1,224,332 

13,843,415 

322,848 

200,411 

561,389 

634,296 

220,702 

323,614 

1,267,589 

968,831 

8,554,763 

546,720 

2,238,260 


590,020 

1,171,180 

115,837 

46,948,875 

3,068,299 

1,459.602 


60 

50 

50 
50 
50 

100 
100 
100 
100 
100 

50 
100 
100 
100 

50 

1 00 

100 

1 00 

100 
50 

100 

50 
1  00 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 

25 
100 

50 

60 
100 
100 
100 
100 
100 
100 
100 
100 
100 

Too 
too 

60 


Nom'l 


980 
153 

45"" 
65 
175 
75 

165 

60 
425  H 
141 

33 

60J/» 

10lk" 
44 
460 
10i 
150* 
130 

650V$ 

86  H 

60 

1ft 
700 
869 

58  Yi 

96 
300 

6** 

55 
17o 

140 

no 

1141/8 

129 


prio 


125 


225 


120 


150 
290 


128 


350 


175 


280 
275 


125 


178 

408  H 


*  8ale  price.  a  Capital  paid  In;  authorized  amount  is  larger.  b  Capital  to  be  increased.  c  Figures  are  of  date  Feb.  20  1912. 

sJan.  181912.     d  To  consolidate,     v  Sept    11911.     x  Ex-dividend      41  July^l  1911.     I  Last  sale,     n  \pr.  18  1912.    e  June  14  1912.     (May  3  1912 


Aug.    1912.  | 
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Wbere   Names  are  Printed  in   Italics  Fuller   Returns  may   be  Found  in  the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Capital. 


Reading — 

farmers'  Nat  Bank 
Firm  National  Bank 
Keystone  Nat  Bank 

Nat  Union  Bank 

Neverstnk  Bank 

Penn  Nat  Bank 

Reading  Nat  Bank. 
Schuylkill  Vail  Bk. 
Second  Nat  Bank.. 
Berks  Co  Trust  Co. 
Colonial  Trust  Co.. 
Commercial  Tr  Co. 
Pennsylvania  Tr  Co 
Reading  Trust  Co_. 
Sc ran  ton — 

•Jounty  Sav  Bk 

Dime  Dep  A  Dls  Bk 
Electric  City  Bank. 
FldelitvDep&DlsBk 
First  National  Bank 
Green  Ridge  Bank. 

Keystone  Bank 

Merch  &  Mech  Bk. 
North  Scranton  Bk 
People's  Nat  Bank. 
Providence  Bank.. 
Scranton  Sav  Bank 
South  Side  Bank.. 
Third  Nat  Bank... 
Traders'  Nat  Bank. 

Union  Nat  Bank 

West  Side  Bank... 
Anthracite  Tr  Co.. 
LackTr  &  S  DCo.. 

WUkes-Barre— 
Anthracite  Sav  Bk. 
Dime  Deposit  Bk.. 
First  National  Bank 
Luzerne  Co  Nat  Bk 
Miners'  Bk  of  W  B 

People's  Bank 

Second  Nat  Bank 
W  B  Dep  &  Sav  Bk 
Wyoming  Nat  Bank 
Wyoming  Val  Tr  Co 

Williamsport — 
First  National  Bank 
Lycoming  Nat  Bk. 
West  Branch  N  Bk 
Willlamsp't  N  Bk.. 
Susq  Tr  &  S  Dep  Co 

York- 
Central  Nat  Bank- 
City   Bank 

Drov&Mech  Nat  Bk 
Farmers'  Nat  Bank 
First  National  Bank 
Western  Nat  Bank 
York  Co  Nat  Bank 
York  National  Bk 
Guardian  Trust  Co 
Secur  Title  &  Tr  Co 
York  Trust  Co.. 


Surplus 
&  Profits. 


t 

400,020 
250,000 
100.000 
200,000 
75,000 
100,000 
200,000 
100,000 
300,000 
250,000 
250,000 
125,000 
250,000 
600,000 

200,000 
100,000 

80,000 

60.000 
1.000,000 

50,000 

50,000 
250,000 

60,000 
600,000 

75,000 
100,000 

60,000 
200,000 
600,000 
500.000 

60,000 
250,000 
250.000 

Merged  in 

200,000 
375,000 
400.000 
500,000 
300,000 
600,000 
150,000 
150.000 
350,000 

300  000 
100,000 
300,000 
100.000 
400,000 

125,000 
250.000 
100.000 
200,000 
500,000 
225,000 
300,000 
500,000 
250,000 
250,000 
300.000 


Gross 
Deposits. 


\Par 


% 

761,900 
258.200 
236,871 
877,930 

41,789 
298,814! 
399, 16* 
206,847 
628,589 
168,961 
206,4  43 

37,381 
882.708 
468.924 

659,234 
464.317 

28,214 

88.814 
1,758,170 

15,664 

48,606! 
699,017 

82 ,350 
300,788 

53,503! 
666,3041 

59.5201 

1,255.3641 

655,267| 

247,931 

119,903 

73,000 
406.600i 


1,526,081 
818,571 
568,168 

1,134,359 
192,160 

2,083,565! 

1,445,961 
480,989 

I  ,010.892 

1,361,212 
790,955 
409,171 

4,163,890 

1.276,136 


Bid. 


Ask. 


Id 


Miners' Bk  of 
1 85.134 

639,695  2 
16   .040 

1,644,5.0  4 

732  219  5 

1.112.621  4 

497,302  5 

762,694  2 

982,570  2 


500,898 

H71.000 

1,128,914 

131,431 

268,614 

10,549 
222.300 
121,090 
201,719 

87,849 
102,451 
503.701 
353,699 

97,561 

33,046 
106,000 


,418,430 

,663.758 
277,820 
751,065 

,677,307 
119,150 
645,787 

.605,002 
776.886 
907,31  l 
472.162 

.423.889 
636,780 

,866,163 

,273,76 

,  16.'.  69:5 
.109.740 
783.000 
.573.000 

W  B 

669.670 
2.328,169 

990.998 
4,172.000 
2  0 1 3, 398 
4,668.429 
2,842,(07 
2,441.851 
2,117,046 

1,432  785 

r4  2:,0('() 

2,881.157 

581.894 

1.238,237 


156 

1,288 

655 

443 

1,659 

817 

1,573 

1,460 

461 

595 

700 


,000 
,469 

,899 
,234 
,937 
,516 
,524 
,987 
,688 
,000 


30 
LOO 

100 
25i 
50! 

100 

100 
50 1 

100 
10 

io! 

100 
100 
100 

100 
50 
50 
60 

100 
50 
50 
25 
50 

100 
50 

100 
50 

100 

100 

100 
50 
50 

100 


50 
LOO 
100 

60 
LOO 

100 
50 
60 
50 

100 
100 
100 
100 
50 


60 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Per   share 
88       *90 


140 

270 

161 

65 

315 

255 

148 

280 

19 

16 

100 

500 

198 


155 
300 
168 

70 
329 
265 
153 
290 
!   20 

17 
105 

1*203 


Per    than 
440      4  17^ 


450 
75 
150 
350 
65 
103 
100 
198 
167 
105 
800 
135 
840 


45' 
1   80 
160 
360 
69 
106 
103H 
202  H 
169 
107H 
810 
142H 
900 


222  Yi  225 
1  42  1  44 
180       185 

70       71  yx 
320       325 

Per  \share. 


101 
260 
134 
207 
340 
345 
207 
345 
155 
Per 


103 
270 
136 
212 
350 
355 
212 
355 
160 
share. 


TENNESSEE— Nat.    banks  June  14;     State  institutions  latest  return 


Ptr   share. 
103       105 


89 
185 
175 
103 

53" 

46 

33 

50 
70 


90 

190 

180 

105 

100 

55 

48 

34 

52 

75 


RHODE  ISLAND — Nat.  banks  June  14.  State  institutions  latest  returns. 


Newport — 

Per 

share . 

Aquldneck  Nat  Bk. 

200,000 
100,000 
65.000 
120,000 
155  250 
300,000 

dL00,427 

e92,007 
6,544 
<89,544 
<51,969 
139,617 

dl  ,037,411 

e526,199 

47,991 

<295,801 

tl  1.61 3 

1,  L87, 134 

60 
50 
50 
60 
90 
100 

Nat  Exchange  Bk. 

NewEngCom'l  Bk. 

Newport  Nat  Bank 

Onion  Nat  Bank... 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1.079.151 

3,186,335 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

£300.000 

197,378 

2,605,866 

60 

65 

Blackstone  Can  Nat 

500,000 

428,984 

1,334,246 

25 

33  H 

High  Street  Bank.. 

120,000 

128,494 

919,948 

50 

94 

Mechanics'  Nat  Bk. 

500,000 

282,619 

3,203,610 

60 

58 

62  a 

Merchants'  Nat  Bk. 

1,000,000 

923,209 

8,022,075 

50 

85 

95 

Nat  Bank  of  Com'ce 

850.000 

722.324 

2,352,901 

50 

66 

Nat  Exchange  Bk_. 
Phenlx  Nat  Bank.. 

500,000 

973.071 

5,900,693 

100 

255 

280 

450,000 

693.691 

1,668,013 

50 

105 

Providence  Nat  Bk 

500,000 

853,172 

1,246.239 

100 

217 

Dnited  Nat  Bank.. 

500,000 

803,942 

3,727,694 

100 

210 

Westminster  Bank. 

200.000 

109,600 

1,540,300 

50 

62H 

Industrial  Trust  Co 

3.000,000 

3,637,074 

45,452,260 

100 

244 

?50 

R  I  Hospital  Tr  Co. 

2,500,000 

2  697,425 

41,100.715 

1000 

3350 

..    .. 

Onion  Trust  Co 

1.000.000 

568,547 

6,672,179 

100 

170 

175 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 

12,067 
46,481 
19,567 

238,638 
346,  122 

230,170 

100 
25 
60 

National  Globe  Bk 

National  Union  Bk. 

Producers'  Nat  Bk 

200,000 

165,797 

8  12.7  16 

20 





SOUTH  CAROLINA— N at. banks  Jvne  14;  State  institutions  latest  returns. 


Capital. 


Surplus 
<5c    Profits. 


Gross 
Deposits. 


Par.     Bid.        Ask 


Charleston — 
Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instit'n  . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  *  Tr  Co. 
First  National  Bank 
Qermanla  Sav  Bank 
Miners'  *  Merch  Bk 
People's  Nat  Bank 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


300,000 

200.000 

100.000 

100.900 

60,000 

60,000 

60,000 

200,000 

80.000 

100,000 

500,000 

50,000 

30,000 

100.000 


578,639 

188,527 

95,2X1 

28,500 

63  ,669 

28.834 

48.104 

412.839 

219.2C6 

29,470 

204,014 

34,707 

13,714 

48.326 


3.506,626! 

2.130.249 

1 .226.862 
425,000 
640,106 
619,433 
503,384 

1.627.203 

3,296,169 
382 .827 

1.955.774 
477,014 
250.963 

1.440.960 


Perl 

100 

395     1 

100 

225 

100 

425 

100 

125 

100 

190 

100 

125     1 

100 

155 

100 

350 

100 

425 

100 

110 

100 

1  10 

100 

250 

100 

1  15 

100 

155 

share. 

400 

250 

450 

130 

200 

ISO 

160 

375 

450 

115 

14.-> 

275 

L50 

160 


Chattanooga — 
Chattanooga  SavBk 
Citizens'  Nat  Bank,  j 
First  National  Bank! 
Hamilton  Nat  Bank 
Hamilton  Tr  &  SBk 

Knoxville— 

City  National  Bank 
East  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  &  Tr 
Knoxville  Bk&T  Co 
MechanVBk&TrCo 
Merchants'  Bank.. 
Third  Nat  Bank...1 
Union  Bank 

Memphis — 
Bank  of  Com  &  TCo! 
Cent-State  B&TCo. 
Cent-State  Nat  Bk. 
Chickasaw  Bk&TCo 
Citizens  Bk  «t  Tr  Co 
First  National  Bank 
Germ  Sav  Bk  &  Tr. 
Man  Sav  Bank  4  Tr 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  &T 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union    <fe    Planters' 

Bank  &  Trust  Co 
Union   Sav.    Bk    & 

Tr  Co 

Comm  Tr  &  Sav  Bk 
V  S  Trust  *  Sav  Bk 
Williamson  Tr  Co. . 

Nash  \  ilk- — 

American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  N  B 
First  \  1 1 1  :>n;i  1  Bank 
First  Sav  Bk&  Tri'o 
Fourth  &  First  Nat  B 
Hermitage  Nat  Bk. 
Nashville  Trust  Co. 
State  Trust  Co     . . 


$ 

300,000 
300,000 
750,000 
1,000,000 
150,000 


600.000 
400.000 
500,000 
100.000 
150,000 
385,000 
100,000 
200  000 
100,000 


.600,000 
6  TO. 000 
250.000 

25.000 
250,000 
600.000 

50,000, 
100,000 
200,000 
200,000 

60.000 

50.000 
400,000 

60,000 


s 

209 
174 
447 
174 
115 


dl27 

336 

204 

11 

47 

81 

2 

di23 

40 


964  2 

770  2 

907  6 

637  4 

601  1 


915,226  100 

303,013  100 

.749.727  100 

071,126  100 

081,178  100 


Per    shar*. 


244  d2 
000  3 
411  1 
698 
874  1 
016 
000 


472,391  100 

4i0,473  100 

,324,464  100 

196,947  100 

,412,716  100 

942,031  100 

120,000  100 

,302,960  100 

.177,267  100 


700,116  7 
299,786  3 
(127,569|  J2 

13,660 

Began  busi  n<- 

618,386 

60,172 

48.647 

126,431 

49,267 

100.000 

12,217 

53.721 

50.000 


1.400,000        369,717 


40,000 
250.000 
100.000 
100,000 

1.000.000 
200,000 
300,000 

Merged  in1 

300,000 
1,100,000 
300.000 
350,000 
100.000 


,301,340  100 

.I  100 

,441,347  100 

214,393  100 

X  Julv  1  1912 

,278,934  100 

866,826  100 

,716,896  100 

,683,984  100 

922,944  100 

,367,867  100 

116,150  100 

,992,414  100 

878,241  100 


Per 

shar* 









Per 

262 



short 
265 



39,439 

50,000 
62.394 

6.737 

864.120 

75,676 

16,807 

Fourth  A:  1 

43,6181 


5.226,606 

1,076,467 

2.446.119 

981.878 

208,381 

6.838.797 
1.103,718 
1,565,729 
First  Nat 
929,568 


100 


100 
140 
265 
550 
68*1 
2  -'  5 
135 
450 
205 
105 
265 

172 


r/800,000s/13000  000 

11,942        635,021 

203,067  2,104,169! 

65,0001   187.000i 


100  300 
100  325 
100  .   -. 
....  100 

1  Per 
100  180 
100  150 
100  101 
Ba  nk. 
100  108 
100  270 

100 

150 
95 


105 
150 
267 
600 
560 

137 
500 
215 
110 
275 

177 

340 
340 


105 

185 
155 

104 

115 

290 


100 
100 


160 
100 


TEXAS — Nat.  banks   June  14;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank.. . 
Nat  Bk  of  Comm'ce 
Guar  State  B&TrCo 
Dallas  Tr  Sav  Bank 

Fo  t  Worth— 

Ameri  an  Nat  Bk 
ContlntitalBk  &Tr 
Farm&N  ech  NatBk 
First  Nat  onal  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank . . 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bk  ATrCo... 


200,000  MOO, 444  f2.529.075  IOC 
300,000  V450, 000  r3 ,000,000  100 
100.00C        S61 ,000  s  1.839, 000    100 


Pir    short. 


100,000 
200.000 
150,000 
250,000 


1,000,000 
1,000,000 
600,000 
100,000 
150,000 
400,000 
300,000 


150.000 
500,000 
300,000 
1,000.000 
100,000 
500,000 
200,000 
200,000 
100,000 
125,000 
400,000 


Per 

Short. 





<235.809  U. 914,489  100 

<350,600  tl, 736, 314  100 

H67.565  U, 373, 212  100 

71,872        938,173  100 


Per  short . 

1,366,232    9,724,113  100  350  355 

1.219,824    7,004,869  100  340  345 

422,463!   2,888,062  100  175  180 

20,767]       797,519  100  123  128 

148,163     1,248.689  100  200  210 

115.714    2,457.166  100  122  124 

208,048        448,960;  100  ISO  200 


189.092 
206,1671 
317,866 
431 .069 
21 ,464 
833,327 


978,775 

822,878 

2,602,339 

3,191,113 

400,000 

3,529,891 


417,704  1,295,688 

94,729  1.657.3011 

22.174  410,496 

191,260  436.692 

132,727  2.225.96U, 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per    short 


Pit  nAa'i 

200.000  127,540    3,682.355    100     175  190 

300.0001  <205,034  a, 511. 921     100    135  150 
200,000|       340,214    2,670,939     100    205  215 


Houston — 
Commer.  Nat  Bk 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk. 
Nat   Hank  of  Com'ce 

Union  Nat  Bk 1.000,000 

So  Texas  Commer-! 

cial  Nat  Bk 1,000,000 

Bankers  Trust  Co.     2,0C0,000 


San  Antonio — 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Cross  National  Bk. 
l.ockwood  Nat  Bk. 
Nat  ilk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  A  TnistCo 
Centra]  Trust  Co... 
State  Hank  A  Tr  Co 
West  Tex  BkATrCo 


Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  Citv  Bank- 
Provident   Nat  Bk. 


No  minal  prien 
Merged  in   So  Texas  Com   Nat    Bk. 

2,000.000        306.121     9.484,347     100     175  ..    .. 

200,000         181.777     3,184,476     100    3(  0  ..    .. 

400,000        268.527    3.629.C66    100     175  182 
500,000  Began  busi  ness  Julv  1  5  19  12. 

354.795    7,804,089    100     195  2C0 

970,267  10.109.024     100    300  310 

881,639        815, IIS    100     141  14! 


Per    short 
100     175       ..   .. 

100    200       

100       

100  .    

100    227  H  230 

100    250       

100 

100    100 

100 110 

100    125       

100    160       


500.000 
100.000 
500.000 
250.000 
200.000 
300.000 
500.000 
100.000 
500.000 
100.000 
150,000 


250.000 
300.000 
100.000 
300.000 


169.739 

71.2m'. 

349.867 

7.297 

227  7*0 

4H7.177 

160.012 

21.977 

21.123 

46.764 


70.000 
/170.000 


2.1S0.5S0 

750.901 

3.046.69S 

6*1.806 

2.036,609 

2.658.306 
410,980 
620.701 

12317.919 

809.000 
2. 130. 188 

5161.461 
a   197.448 


100 
100 
100 
100 


Per    short. 


Sale    price,     a  Capital    and    surplus    to    he    increased,     c  Capital  stock  paid  in     authorize. i    unojnt  Is  lareer.      k  Capital  to  be  increased 
p  vmount    paid   In.        r  K\--divtdend.       v  New   stock         o  Julj   3  1912.       J  Figures  date  June  29  1912.  d  Feb.  20  1912.         h  Jan.  22  1912. 

)i  Jan.  15  191?.         v  May  28  1912.     t  April  IS  1912.     •  Jan.  17  1912.     r  April  15  1912.     s  Dec.  5  1911. 


U1 

I>211>IYO    2\1SU       ilVUOl     ^JUiViriVlMHiO.                                 l\uu. 

LAXAXV  . 

Where   Name*   are   Printed  In    Italics   Fuller    Returns  may   be   Found  In   the    Advertising  Columns. 

OTAH— Sat.  btnks  June  i  i    BtaU  (naMtutfofti  tatttt  returns. 


Salt  Lake  City— 
iontiii' utiii  Nat  Bk 
Daseret  Nat  Hank. 
Daseret  Sav  Bank 
atari-hunts  Bank.  . . 
UcComick  A  Co  Bk 
Nat  Hk  of  Republic 
National  Copper  Hk 
State  Hunk  of  Utah 
Utah  Pom  A  Sv  Hk 
Utah  State  Nat  Hk 
UtahSuv  A  TrCo.. 
Walker  Brut,  B'kers 
Zlons  Sav  BkAT  Co 


Capital. 


$ 

250,000 
600,000 

100.1)00 
150.000 
000,0111) 

800,000 

600. 000 

Merged  i 

600.000 
260,000 
250.000 
500  000 


Surplus 
.{•  Profit*. 


Or  os* 
Deposits. 


% 

56,009  2,13  1,168 

617.602  8,640,604 

88,667  2,604,489 

60.765  2,0 

260,000  7. .■.on. noil 

818,429  1,047,723 

70. .'.07  2,609,736 

n  Utah    Si  iiie  Nation 


Par 

Bid. 

Per 

100 

1  12 

100 

3  on 

100 

950 

100 

112 

100 

249 

100 

186 

100 

L32 

al  B 

auk. 

100 

230 

10(1 

103 

100 

295 

100 

357 

AsJt. 

share. 
I  15 
301 
965 
1  18 
260 
187 
136 


231 
104 


158 


VERMONT— Nat.  banks  June  14;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  4  Tr  Co 
Oranltr  SBk  &  TCc 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpelier  — 
■apltal  S  Hk  &  T  Co 
first  National  Bank 
Uentpeller  Nat  Bk. 
Montp'r  S  Hk  ATCo 

Rutland- 
Baxter  Nat  Bank.. 
Clement  Nat  Bank. 
Kllllrigton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co 


60,000 
075,000 
100,000 
100,000 


300.000 
160,000 
8(60,000 


100,000 

100.000 

150,000 

60,000 


100,000 
100,000 
100,000 
100,000 
(76O.OOO 


40,212 
14,262 

S23.037 
S20.021 


286,147 

d 164, 267 

282,007 


54,867 

d42.9l8 

dl70,079 

1  15.11  8 


52.969 

238,867 

71.190 

63.609 

107,000 


1,654,866 

1,365,280 

81,111 ,361 

S412.472 


955,840 
<f3  54,816 

2,395,013 


2,010,871 

d729,027 

dl.  047. 570 

::,LMi.n.;ii 


263,149 

1,246,044 

228,416 

'01  191 

1,015,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 

LOO 

100 


Per 


Per 


Per 


Per 


share. 


share 


share 


share 


f  1RQINIA — Nat.  banks  June  14,  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 
first  National  Bank 
Lynchburg  Nat  Bk. 
National  Exch  Bk. 
Peoples  Nat  Bank. 
Lynchburg  Tr  A  SB 

Norfolk- 
Bank  of  Norfolk... 

Citizens  Bank 

Marine  Bank 

Mercantile  Bank... 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  SavATr 
Norfolk  Nat  Bank 
Seaboard  Nat  Bank 
VaBk  A  Trust  Co.. 
Tlrglnla  Nat.  Bk.. 

Petersburg — 
Petersb  Sv  A  Ins  Co 
Nat  Bk  of  Petersb. 
Tlrglnla  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  A  Tr. 
Broad-Street  Bank. 
Central  Nat  Bkof  R 
Commonwealth  Bk 
c first  National  Bk. 
Merchants  Nat  Bk. 
ctfat  Bk  of  Virginia 
Nat  State  A  City  Bk 
Planters  Nat  Bank . 
Richm'dBk  A  Tr  Co 
Savings  Bk  of  Rich . 
Union  Bk  of  Rich.. 
Virginia  Trust  Co. 


300,000 
975,000 
250,000 
250.000 
300,000 
150,000 


100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1  000.000 
200.000 
100,000 
500,000 

200,000 
100,000 
400,000 

1,000,000 

250,000 

200.000 

0250,000 

300,000 

1,000,000 
200,000 

1,200,000 

1,000,000 
300,000 

(7241,589 
200,000 
219,750 

1,000.000 


nl45,000  n  800, 000 

450,50.3  2,514,443 

n246,000  nl, 300,000 

d271,939i  d950,706 

426.584  1,351,632 

191,942  1,572,487 


32,936 
160,337 

210,796 
12.109 

822.817! 

286,224 

781,664 
53,818| 
33,(80 

120,479i 


429,020 

2,826,644 

688,399 

110,988 

5,744,191 

1,944,624 

5,424,921 

579,089 

622,129 

1.061,280 


671,506  2,206,948 
221  627  1,717,829 
152,962  1,359,2.8 


d674,114 

121,988 

134,901 

22,814 

51,197 

1,271.262! 

1,090,907 

765,699 

710,217 

1,438.272 

9,689 

216,940 

454,330 

111,617 


dl,935 

1,426 

1,623 

541 

61  6 

7,305 

6,602 

5,885 

4,387 

6,035 

387 

1,451 

1,294 

1,304 


856 
171 
646 
563 

,82^ 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 
LOO 
25 
1 00 
LOO 


123  100 
,727  100 
.6781  100 
371!  100 
967l  25 
,964!  25 
,417  50 
,238!  100 


Per 
126 
257 
260 

194 
452 
173 
125 
123 
123 
Her 
95 


Per 
228 
195 

60 
135 
112H 
395 
900 
270 
203 
800 

34 

88 
350 
160 


share 
128 
262 
275 

85 
199 
460 
176 
126 
126 
126 
share 
100 
300 
130 
share 
230 
200 

65 
145 
117 
400 

275" 

206 

850 

36 

90 
365 


WASHINQTON— Nat.  banks  June  14;  State  institutions  June  14. 


Seattle — 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
Dexter, Horton  NatB 
First  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk 
Metropolitan  Bank 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seattle 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sv  Bk  A  Tr  Co . 
North  Bk  A  Tr  Co. 
Union  Sav  A  TrCo. 
Northw  Tr  A  S  D  Co 
Washing  TrASav  Co 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  A  EastTrCo 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'cej 
Pacific  Nat  Bank 
Scandlnav  Amer  Bk 
Bankers  Trust  Co 
Fidelity  Trust  Co. 


400,000 
200,000 
Consoli 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000.000 
500,000 
100,000 
600,000 

1,000,000 
olOO.OOO 
200,000 
100,000 
600,000 
100,000 
400,000 

100,000 

1,000,000 

200.000 

200,000 

1  000,000 

100,000 

1,000,000 

300,000 

500.000 

200,000 

200,000 
300.000 
200,000- 
300.000' 
500,0001 


19,364 


dated  with 
286,907 

87  4,72 
8,680 

20,460 

87,090 
1,191,927 
138,214 
245,649 
629.187 
347,672 

20.836 
327,069 

20,619 
166,229 

17,889( 
167,229 

17,072: 
365,170 

60,344 

6,489' 

480,767 

16,167 
310,320 
312  314 

84,227 

49,867| 

471,839 

525,779 

6,604 

55.184 

493.632 


438  442 
3,514  363 
Mercantil 
9  209,881 
3,833,832 

408,168 

873,468 
1,526,902 
11,718,198 
1,7^6,74^ 
2,000,786 
9,9.30,481 
15,662,291 
1,147,925 
2,395,263 

864.824 
3,654,167 
1,157,766 
5,369,231 

1,937,806 
4,964,142 
2,021,737 

582,266 
9,0.51,393 

717,054 
5,344,361 
4,067,060 

735,772 

763,836 

3,89.5,076 
4,317,430 
2,000,442 
1.151,876 
3,428,236 


100 
100 
e  Na 
100 
100 
100 
100 


t.Bk. 
265 
225 
110 
105 


100  225 
100  330 


100 
100 
100 
100 
100 
100 
100 
100 
1(0 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


135 

240" 

3C0 

125 


125 
135 

130 

Per 

share. 

160 
160 
110 

176 
175 
120 

115 
225 
235 
120 
120 

Per 
350 


share 
100 


290 
240 
125 
115 
250 
335 
140 

250" 

310 

130 


120 
250 
250 
135 
130 
share. 


350 
105 
125 
200 


WEST  VIRQINIA— Nat.  banks  June  14.     State  inst.  latest  returns. 


Wheeling- 
Bank  of  Ohio  Valley 
Cent  re  Wheeling  Sav 
City  Hk  of  Wheeling 
Commercial  Bank.. 

German  Bank 

(lermanla  Half- Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  ATrCo. 
Security  Trust  Co.. 


Capital. 


% 

175,000 
25,000 
160,000 
100,000 
080,000 

50,000 
400,000 
500.000 
100,000 
(770,260 
25,000 
500,000 
(7300,000 


Par. 

Bid. 

Per 

70 

70 

HK) 

210 

KM) 

100 

100 

500 

100 

207 

100 

167 

100 

220 

20 

37 

100 

50 

152 

100 

240 

100 

170 

share , 
75 


225 


160 


WISCONSIN— Nat. 

hanks  June 

14    State  institutions  latest  returns 

La  Crosse — 

Per 

share . 

Batavlan  Nat  Bank 

400,000 

198,719 

2,925  381 

100 

♦217 

Exchange  State  Bk 

25,000 

7,968 

3'  0.486 

100 

*125 

Nat  Bk  of  La  Crosse 

250,000 

440.917 

3,980,874 

100 

♦350 

Sncurlty  Savings  Bk 

30,000 

8.871 

263,028 

100 

*130 

State  Bk  of  LaCr'se 

100.000 

69,347 

1,222,334 

100 

175 

Milwaukee — 

Per 

shan 

Badger  State  Bank. 

100,000 

30.000 

870,000 

100 

103 

105 

First  National  Bank 

2,600,000 

808.510 

19,601,238 

100 

210 

(Jerraan-Amer  Hani: 

250,000 

80. f  It 

2,794,484 

100 

136 

140 

dermania  Nat  Hk 

300,000 

158.609 

4.7.51,705 

100 

140 

145 

Marine  Nat  Bank 

600,000 

640,929 

5.218,128 

100 

230 

Marshall  A  naleyBk 

Mer  A  Manufac  Bk. 

500,000 

01  1.702 

10.246.736 

100 

225 

230 

250,000 

37,090 

I,6i3. 863 

100 

110 

Mil  Nat  Bank  of  W 

450,000 

149,380 

3,124  102 

50 

62 

65 

Nat  Exchange  Bk 

500,000 

587,234 

4,476.565 

100 

212 

214 

Second  Ward  Sv  Hk 

!  ,000,000 

446,700 

11,375,840 

250 

360 

376 

West  Side  Bank 

200,000 

90,1  00 

1,800,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1.349,069 

17,700.036 

100 

206 

209 

Fhst  8av  &  Tr  Co 

300,000 

90,386 

1,866,874 

100 

Wisconsin  Trust  Co 

500,000 

266,314 

1,207,190 

100 

148 

" 

WYOMINQ— National  banks  June  14. 


Cheyenne — 

Citizens  Nat  Bank.[ 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk.1 


100,000 

100,000 

100,000 

60,000! 


26,^79! 
147,867i 
124  8.37 

17,749 


431.949 
2,081,072 
2,102.0461 

285,139 


Per  shan 


CUBA. 

Returns  are  of  date  Dec.  30  1911. 


Havana —  P"    share 

Nat  Bank  of  Cuba.     6,000,000    1,406  256  26.901,542    100    1063^108' 


CANADA. 

Returns  are  all  at  date  June  29  1912 
BRITISH  COLUMBIA. 


Vancouver — 

Bk  of  Vancouver.  . 


Capital 
Paid  in. 


Price  are 
$ 
(7822  800 


Reserve 
Fund. 


per  cent. 


Deposits. 


Par 


Bid. 


Atk. 


MANITOBA. 


Winnipeg — 

Northern  Crown  Bk 


02,207,500 


S  S 

250,000  13,241,129 


100 


Per 


NEW   BRUNSWICK. 


St.  John — 
Bk  of  New  Bruns 


1,000,000    1,790  000    7,866,212 


100    253  M 


260 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


4,000,000)   7  500,000  49.175,938 


Per 
100    276 


cent 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa. .. 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com._ 

Dominion   Bank 

Home  Bk  of  Can 

Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


2,975,600 


3,500,000 


c4  969,380 
15.000,000 
04  919,102 
01,288,311 
06.000.000 
pl.000,000 
2.000.000 
1,000,816 
04,480  000 


3,406,200  35.464  434 


4,000.000  36.084,060 


5  969 

12,500 

5  919 

450 

6,000 

1,250, 

2,600. 

300 

2.522 


380  39  838  041 
000  189285  604 
102  55  700  117 
000  8  995,552 
000  53  338.219 
000  9  006  924 
000  29  668  600 
000  5  159  007 
760  41,690.357 


Per 

100 

199M 

100 

213 

100 

205 

50 

221J4 

50 

100 

100 

220 

100 

60 

225 

100 

96 

100 

166H 

208 
222 
228 


200 


167 


QUEBEC. 


Montreal — 

Bank  of  Montreal 
Bk  of  Br  Nor  Am. 
Ban  qued  'Hocbelaea 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 

Quebec   Bank 

Union  Bank  of  Can. 


987,770 
866.666 
922,780 
344,078 
633,554 
000, 00U 
000.000 
907.790 

000,000 
500.1  00 
952,370 


16,000 
2.774 
2,650 

5"  400 

4  600 

500 

8,878 


000  192612  995 
000  36  755  686 


000 

666 
000 
000 

,560 


1,400.000 
1  .250,000 
3,076,185 


19  564,767 
1 ,373 ,703 

61,545  446 

36,477  942 
7,516  959 

87,887  004 

16  055  052 
13  848  769 
44,890.437 


100 
v 
100 

166 
100 
100 
100 

100 
100 

10f 


150 
176 


193 

206  H 


13534 

136 

15634 


cent 
249 
160 


195 
210 


229 


1363* 
159 


*  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  increased,     c  To    consolidate. 
Nominal,     g  This  Is  capital  paid  in;    authorized   amount  is  larger.         b  To    consolidate. 
/Book   value.  t  Feb.   20    1912.      d  April  18  1912.     eMay91912.     nJuly251912. 


h  Including    deposits   elsewhere    than    In    Canada, 
x  Ex-dividend.       s  July   1    1912.       r  New  stock. 
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AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    AND    COBRESPON DENTS    OF    THE 

Messrs.   ROTHSCHILD, 
LONDON.     PARIS     AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL   PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  »n 
Messrs    N.  M.  ROTHSCHILD  £  SONS,  Loadon 
Messrs    COUTTS  &  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.   WARBURG   «fc  COMPANY,   Hamburg 
Messrs    GEB RUDER  SCHICKLER,  Berlin 


Members 
NEW  YORE,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


InsuranceCompanyofNewYork 


Abstract  of  Statement  December  31,  1911. 

Income  for  Year  1911 $84,913,851  25 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds            -                                  -  102,853,828  27 

Assets 587,130,263  05 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force 2,784,872  17 


CHARLES  A.  PEABODY,  President 

WILLIAM   H.  TRTJESDALE,  Vice-President 


GRANVILLE     M.    WHITE,  1 

GEORGE  T.  DEXTER,  V 2d  Vice-Presidents 

JAMES  TIMPSON,  J 

WILLIAM  J.  EASTON, ) 

^  T  >  .  -  ...         Secretaries 

WILLIAM   F.  DIX,  ) 


1W c\v  JJorl;  Citv. 

Chemical  National  Bank 


Statement  at  Clost   of  Business  Jum    11    1912. 

ASSETS 

Loans  and  discount!    $28,114,559  58 

Doited  States  bonds     - - 450.000  00 

Bonds,  securities.  &c                          870.590  22 

Ranking    house              - 1.000.000  00 

Due  from  banks  - 2.683.048  07 

Exchanges  i<>r  Clearing  House,  &c     3.155.355  62 

Dm  ir.uii  I  nitcJ  Slates  treasurer   - 100.000  00 

Five  per  cent  redemption  fund 15,000  00 

Caah  mi  hand,  viz.; 

Specie  $3.36*138  95 

Legal  tender  notes   - 2.245.057  55 

5.614.196  50 

$42,003,549  99 
LIABILITIES 

Capital  stock -. 53.000.000  00 

Surplus  fund      --- 6.000.000  00 

Undivided  profits 1.003.00127 

National  hank  notes  outstanding..- 276.600  00 

Stale  hank  notes  outstanding 10.838  00 

Reserved  for  taxes 39.165  45 

Deposits,  viz.: 

Individuals,  firms  and  corporations  524. 944. 435  58 
Banks,  hankers  and  trust  companies  6,679,509  69 
I  nited  States  deposits-- 150.000  00 

31.673,945  27 

$42,003,549  99 

OFFICERS 

J.   B.  MARTIXDALE.   President  II.  K.  TWITCHELL.  Vlce-Prest. 

FRANCIS  HALPIN,  Cashier  JAS.  L.PARSON,  Asst.  Cashier 

E.  H.  SMITH.  Asst.  Cashier 


COAL^IRONSONAL 


NEW  YORK 


CAPITAL 
SURPLUS   (Earned) 


BANK 

$1,000,000 
$475,000 


BOARD  OF  DIRECTORS 

FRANCIS  .7.  AKKND,  Troas.  Ddaval  Separator  Co. 
WM.  <;.  BESLER,  V.-P.  &  Gen.  Mgr.  C.  RR.  of  N.  J. 
M.  P.  BURNS,  Pres.  Burns  Hrothers. 

GEOlUJi:  II    OAMPBELL,  Asst.  to  Pros.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Wliltncv  tc  Kcnuiicrcr. 
ALFRED  A.  cook,  Leventritt,  Cook  a  Nathan. 
HENRY  L.  DeFOREST,  of  De  Forest  Brothers. 
allison  DODD,  Director  Burns  Brothers. 

II.  w.  DOUTY,  Real  Estate  A«.  C.  RR.  of  N.  J. 
W.  BUTLER  Duncan  jr.,  Havemeyer  Estate. 

JOSEPH  A.  FLYNN,  V.-P.  Fidelity  &  Dep.  Co.  ot  Md. 
W.  J.  HARAIIAN,   Vlor-Pres.   Brie  RR.  Co. 
GEORGE  D.  HARRIS,  George  D.  Harris*  Co. 

HENRY  L.  JOYCE.  V.-l'.  Inter-State  Lighterage  fc  Trans.  Co. 
JOHN  O.  JUHR1NG.  Pres.  Francis  if.  Leggett  A  Co. 
ALBERT  B.  KERR,  Zabriskle.  Murray.  Sage  &  Kerr. 
E.  E.  LOOMIS,  Y.-I'res.  D.  L.  &  W.  RR.  Co. 
JAMKS  H.  MoGRAW,  Pres.  MoGraw  Publishing  Co. 
JOHN  A.  MIDDLKTON,  V.-P.  Lehigh  Valley  RR.  Co. 
JAMES  H.  PARKER,  Pres.  Mutual  Alliance  Trust  Co 

EDWIN  H.  PECK,  E.  H.  &  W.  J.  Peck. 

WM.  B.  RANDALL,  Pres.  Sccur.  Transf.  &  Registrar  Co. 
JOHN  T.  SPROULL,  President. 

WM.  H.  TAYLOR,  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR.  Vice-President. 

STEPHEN  II.  VOORHEES,  Agent  Royal  Bank  of  Canada. 
G.  O.  WATERMAN,  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL,  Samuel  Well  &  Son. 

FRANK  D.  WILSEY,  Pres.  New  York  Boat  Oar  Co. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  Friy.Oe. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Comer  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $13,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

National   Bank  of   New  York 

320  BROADWAY 


Condensed  Statement  of  Condition  June    14  1912 

RESOURCES. 

Loans  and  discounts $20,231,065  13 

United  States  bonds 2,001,100  00 

Other  bonds  and  securities • 507,500  00 

Due  from  banks. $2,602,419  96 

Exchanges 1,336,042  99 

Cash  - 5,985,433  58 

— : 9.923,896  53 

$32,663,561  66 
LIABILITIES. 

Capital  stock $2,550,000  00 

Surplus  fund $1,000,000  00 

Undivided  profits. 909.625  80 

Unearned  discount  reserve 150,000  00 

2,059,625  80 

Reserved  for  Taxes 25,000  00 

Circulation 1,975,100  00 

Deposits: 

Individual    $18,774,693  50 

Banks 7,279,142  36 

26,053,835  86 

$32,663,561  66 

EDWIN  S.  SCHENCK.  President 

FRANCIS  M.  BACON  Jr.,  Vice-Pres.     ALBION  K.  CHAPMAN,  Cashier 

JESSE  M.  SMITH.  JAMES  McALLISTER.  WILLIAM  M.  HAINES. 

Assistant  Cashiers. 


THE 


Seaboard  National  Bank 

NEW  YORK 


Capital,     - 

Surplus  and  Profits  (earned) 


$1,000,000 
$2,183,150 


S.   G.   BAYNE President 

S.  G.  NELSON Vice-President 

C.  C.  THOMPSON -.- --- Cashier 

W.  K.  CLEVERLEY Assistant  Cashier 

L.  N.  DeVAUSNEY. - Assistant  Cashier 

J.  C.  EMORY Assistant  Cashier 

O.   M.   JEFFERDS -- ...Assistant  Cashier 


Accounts  of  Out-of-Town  Banks  Especially  Solicited 
CORRESPONDENCE  INVITED. 


THE 


FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 


invites  the  accounts  of  commercial  firms 

who  seek  the  advantages  of  association 

with  a  bank  of  large   resources  and   a 

liberal  spirit  of  co-operation. 

Special  department  for  handling  foreign 

business. 


JAMES  Q.  CANNON 
President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  H.  PATTERSON 

Vice-President 

E.  W.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROGERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 
EDWIN  T.  ROSS 

Asst.  Cashier 

RAYMOND  B.  COX 

Asst.  Cashier 


$10,000,000 


paterson,  W.  3. 

First  National  Bank 

Statement  at  Close  of  Business  June  14  1012. 

RESOURCES. 

Time  loans $2,296,152  53 

U.  S.  and  other  bonds 777.900  00 

$3,074,052  53 

Cash  and  in  banks $799,151  40 

Due  from  Treasurer,  U.  S 20.550  00 

Demand  loans .-         400,974  66 

1,220,676  06 

Real  estate 308.800  00 

Premium  account - 9.000  00 

$4,612,528  59 
LIABILITIES. 

Capital  stock,  surplus  and  undivided  profits $1,180,851  57 

Circulation- 285,697  50 

Deposits 3,145.979  52 

$4,612,528  59 
OFFICERS. 
EDWARD  T.  BELL,  President.         WHITFIELD  W.  SMITH,  Cashier. 
W.O.  FAYERWEATHER.Vice-Pres.FREDERICK  D.  BOGERT,  Asst.Ch 
DIRECTORS. 
ALPHEUS  S.  ALLEN,  JOSEPH  W.  CONGDON. 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHER, 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD  T.  BELL,  LEOPOLD  MEYER, 

WILLIAM  BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS 


THE  OLDEST  BANK   IN  THE  SOUTH— ESTABLISHED  1795 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,   $1,500,000 
Deposits,  $7,819,000  Resources,  $10,500,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier. 
SNOWDEN  HOFF,  Assistant  Cashier.  EDWIN  W.  ADAMS,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  June  14  1912. 
RESOURCES. 

Loans  and  discounts $11,218,199  49 

Real    estate 600.000  00 

United  States  bonds ,- 1.625.000  00 

Other  stocks  and  bonds 1,048.437  05 

Due  from  banks - 691.232  11 

Cash  and  reserve - - 3.338.852  67 

$18,521,721  32 
LIABILITIES. 

Capital  stock - $1,500.000  00 

Surplus  fund--- 1.500.000  00 

Undivided  profits - 951.987  66 

Bills  payable 300.000  00 

National  bank  notes  outstanding- 1.478.400  00 

Due   depositors- 11.917.962  50 

Due  to  banks --- 873.371  16 

$18,521,721  32 

WILLIAM  SCHEERER.  President. 
UZAL  H.  McCARTER,  Vice-Pres.   JULIUS  A.  LEBKUECHER.VIcc-Prcs 
ARCHIBALD  W.  CONKLIN,  Cash.      E.  D.  FARNSWORTH,  Asst.  Cash. 
WM,  C  PEARSON,  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individual,  Merchan 
Manufacturers,  Corporations,  Banks  and  Bankers. 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  June  14  1912. 
RESOURCES. 

Loans  and  discounts — ". $4,458.54194 

Due  from  banks  and  bankers 1.556.769  97 

Real  estate  and  securities 977.942  30 

United  States  bonds 525.000  00 

Bonds  to  Secure  Postal  Savings 125.000  00 

Cash-.. 1.142.792  21 

58.786.046  42 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits - 1.329.051  20 

Circulation 391.797  50 

Deposits 6.665.197  72 

$8,786,046  42 

GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS.  Vice-Pres 

EDWARD  I.  EDWARDS.  Cashier      HENRY  BROWN  JR.,  Asst.  Cash 

UNITED  STATES  DEPOSITORY 


aibam:,  114.  \). 

THE 

National  Commercial  Bank 

OF  ALBANY 
Statement  <it  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and   discounts    -.$11,305.62176 

I.  S.  and  other  bonds   - 6.642,997  77 

Banking    house      *- 260.000  00 

Cash  and  reserve  in  hanks 6.933.244  67 

Due  from  other  banks 5.313.235  23 

$28,445,099  33 
LIABILITIHS. 

Capital  stock- $1,000.000  00 

Surplus  and  profits - 1.732.113  43 

Reserved  for  taxes-- 10.000  00 

Circulation 986.997  50 

Deposits-- 24.715.988  40 

$28,445,099  33 
OFFICERS. 
JAMES  H.  PERKINS.  President. 
JOHN  E.  WALKER.  Vlce-Prest.        EDWARD  J.   HUSSEY,   Vice-Prest. 

W.  W.  BATCHELDER,  Cashier. 

JACOB  H.  HERZOG,  Asst.  Cash.      WILLIAM  L.  GILLESPIE,  Auditor. 

ROBERT  C.  PRUYN,  Chairman  of  the  Board. 

Designated  Depositary  of  the  United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  1W.  1?. 

Marine  National  Bank 

OF  BUFFALO 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Time  Loans--- .$14,817,867  00 

Demand   Loans - 5.948,142  00 

$20,766,009  00 

Cash  on  Hand  and  with  Banks --     8.796.023  00 

United  States  Government  and  Other  Bonds-. -     7.076.471  00 

Banking  House  and  Lot 260.000  00 

$36,887,503  00 
LIABILITIES. 

Capital  (paid  in). $500.000  00 

Capital    learned) 1,500.000  00 

Total  Capital $2,000,000  00 

Surplus  Profits  (earned) 1,706.136  00 

Total  Capital  and  Surplus  Earnings $3,706,136  00 

Circulation 1.550,000  00 

Deposits 31.631,367  00 

$36,887,503100 

OFFICERS 

STEPHEN  M.  CLEMENT,  President.   JOHN  H.  LASCELLES,  Vice-Prest 

JOHN  J.  ALBRIGHT,  Vice-Prest.  CLIFFORD  HUBBELL,  Cashier 

HENRY  J.  AUER.  Asst.  Cashier.  NORMAN  P.CLEMENT.Asst.Cash. 

MERLE  H.  DENISON,  Asst.  Cashier. 


BOSTON'S.  OLDEST  BANKING  INSTITUTION.    ,    INCORPORATED   1792 

THE  NATIONAL  UNION  BANK 

BOSTON 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  JUNE  14,  1912 


ASSETS 

U.(S.  Bonds  to  secure  Circulation $400,000  00 

Bonds  and   Stocks 233,738  00 

Time   Loans  and   Discounts 5,485,84163 

Demand   Loans --   $2,588,488  43 

Due.from  Reserve  Agents 1,053.354  38 


Due  from  Other  Banks- 
Due  from  U.  S.  Treasurer  - 

Exchanges 

Cash 


704,683  79 
105.000  00 
703,364  75 
999.265  50 


6.154,156  85 


$12,273,736  48 


LIABILITIES 

Capital -..  $1,000,000  00 

Surplus 1,000.000  00 

Profits,   net - 523.838  70 

Reserved  for  Taxes — 

Circulation 

Deposits — 

Indiv.duals $7,154,972  15 

Banks - 2,164.625  63 


$2,523,838  70 
40,000  00 
390,003  00 


9.319.597  78 


$12,273,736  48 


Henry  S.  Grew President 

Theophilus  Parsons Vice-President 


Charles  P.  Blinn  Jr Vice-President 

William  S.  B.  Stevens Cashier 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  discounts $4,543,75100 

U.  S.  bonds  and  premiums 1,521,825  00 

Other  bonds-- 246,486  33 

Banking    house- 193,464  57 

Cash  .- T 528.181  70 

Due  from  banks 1,153,375  18 

$8,187,083  78 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 281,664  71 

Circulation 980,497  50 

Deposits --      5.424,921  57 

$8,187,083  78 


CALDWELL  HARDY,  President. 

A.  B.  SCHWARZKOPF,  Vice-President. 


E.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS. 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the  completeness 
of  its  collection  facilities,  returns  being  made  not  only  promptly  but 
also  economically.  Banks  and  bankers  are  invited  to  send  their 
Nashville  items  to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  bank 

NASHVILLE,   TENN. 

CAPITAL,    SURPLUS    AND    STOCKHOLDERS' 
LIABILITY  $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY.  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON,  Vlce-Prest.     CHAS.  H.  WETTERAU,  Asst.  Cash. 

EUSTICE  A.  HAIL,  Vice-Prest.  E.  R.  BURR,  Asst.  Cashier. 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
G.  M.  Neely 
John  M.  Gray  Jr. 
James  B.  Richardson 
Johnson  Bransford 


DIRECTORS. 

Leslie  Cheek 
Robert  J.  Lyles 
Geo.  W.  Killebrew 
Newt  H.  White 
Joel  O.  Cheek 
W.  W.  Berry 
A.  H.  Robinson 
N.  P.  Le  Sueur 


E.  L.  More 
Jos.  Frank 
H.J.  Grimes 
V.  I.  Witherspcon 
Eustice  A.  Hail 
Jas.  R.  Love 
J.  H.  Howe 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  June  14  1912. 

RESOURCFS 

Loans  and  Discounts. $16,054,222  25 

Bonds   5,963.854  78 

Mortzages- 7.935.375  37 


Hartford 
Collections 
a  Specialty 


Real   Estate-  - 

Overdrafts    

Banking  House  and  Branch  Buildings.. 

Furniture  and  Fixtures 

Cash  on  hand  and  due  from  banks 9,338.453  58 


S29. 958.452  40 

150,466  71 

7.823  45 

750.000  00 

47.153  81 


Send  m 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,   CONN. 


$40,252,349  95 
LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus 1.500,000  00 

Undivided  Profits  (net) --         525.183  99 

Reserve  for  Taxes 27,835  77 

Commercial  Deposits .-.$11,895,063  71 

Bank  Deposits 5.489.781  34 

Savings  Deposits "O^^jy^m,     SURPLUS    PROFITS 


CAPITAL 


$525,000 
975,000 


$40,252,349  95 
COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 


OFFICERS. 


GEORGE  H.rRUSSEL,rPrcRldent 
GEORGE  E.  LAWSON,  Vice-Pres 
R.  S.  MASON,  Vice-President 
F.  A.  SCHULTE,  Vice-President 
BURNIIAM  S.  COLBURN,  V.-P. 
AUSTIN  E.  WING,  Cashier 

GEORGE  T. 


H.  P.  BORGMAN.' Cashier  Sav.  Dep. 
R.  VV.  SMVLIE,  Mgr.  Credits  &  Aud. 
J.  R.  BODDE.  Assistant  Cashier 
CHARLES  H.  AYERS,  Asst.  Cashier 
ENOCH  SMITH,  Assistant  Cashier 
R.  T.  CUDMORE.  Asst.  Cashier 
COURTNEY,  Auditor 


(earned) 


ALFRED  SPENCER  JR.,  President. 
A.  R.  HILLYER,  Vice-President. 
W.  D.  MORGAN,  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

Loans  and  Investments.- $33,808,415  76 

Due  from  Banks - 6.303,405  20 

Exchange  for  Clearing:  House --- --.     1,478,486  55 

Cash  and  Reserve - 10,395.888  89 


$51,986,196  40 


LIABILITIES. 

Capital $2,000,000  00 

Surplus  and  Net  Profits- - 4.726.359  94 

Circulation 1.073.802  50 

Deposits 44.186.033  96 


^51.986,196  40 


OFFICERS. 
FRANCIS  B.  REEVES,  President. 
THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 
CHARLES  M.  ASHTON,  Assistant  Cashier 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  &  Cashier. 
CHARLES  F.  WIGNALL,  Assistant  Cashier. 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN,  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  June  14  1912. 

RESOURCES. 

Loans  and  discounts- - $5,186.285  25 

Real  estate- 2.568  50 

Bank  building  and  fixtures 295.234  42 

United  States  bonds  and  premiums.- -. 803.020  00 

Stocks  and  bonds -.- 768.277  90 

Cash  resources: 

Due  from  banks j 51.354.597  57 

United  States  Treasurer 29.800  00 

Cash 1.141.171  56 

2.625.569  33 

$9,580,955  20 
LIABILITIES. 

Capital  stock - $800.000  00 

Surplus  and  undivided  profits  (net) - 732.350  52 

Circulation 789.800  00 

Deposits 7.258.644  68 

Dividends  unpaid 160  00 

$9,580,955  20 
OFFICERS. 
WILLARD   BARMIART.   President. 
CLAY  H.  HOLLISTER,  Vice-Pres.   WILLIAM  JUDSON.  Vice-Pres. 
GEO.  F.  MACKENZIE.  Cashier.       H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND   OTHER   WEST   MICHIGAN    POINTS 


THE 

Merchants   National    Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 

UNITED  STATES   DEPOSITARY 

Statement  of  Condition  June  14  1912. 

RESOURCES. 

Loans  and  discounts - $6,451.827  85 

United  States  bonds  and  other  securities 2.510.511  25 

Banking    house 100.000  00 

Cash  and  due  from  banks 1.744.545  61 

$10,806,884  71 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 923.209  37 

National  bank  notes  outstanding 861.000  00 

Deposits -  - 8.022 .675  34 

$10,806,884  71 


ROBERT  W.  TAFT.  President 

HORATIO  N.  CAMPRELL.  Vice-President 
MOSES  J.  BARBER.  Cash i.-r 

FRANK  A.  GREENE.  Assistant  Cashier 


Collections    on    points    in    this    State    made 
direct  and  remitted  for  promptly  at  low  rates 


6 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427   CHESTNUT   STREET,    PHILADELPHIA 

<>/;<;  \  \ixi:i>  ism. 

United  States,  State  and  City  Depository 

Capital , $2,000,000 

Surplus  and  Net   Profits 1,468,000 

Deposits 15,397,000 

Dividends  Paid 13,267,000 

HOWARD  W.  LEWIS,  President 
HENRY  ».  BARTOW,  Cashier         G.  n.  MILLETT,  Asst.  Cashier 
OSCAR  E.  WEISS,    V.sst    Cashier      JOHN  SCHLAOLE  Asst.  Cashier 
EDW.  STOTESBURY  LEWIS.  Asst.  Cashier 

DIRECTORS. 

Howard  W.  Lewis  C.  S.  W.  Packard  Arthur  E.  Newbold 

John  F.  Lewis  J.  F.  McFaddcn  J.  B.  Lippincott 

Clement  B.  Newbold      G.  c.  Purves  Robt.  E.  Hastings 

■  i  Jas.  Crosby  Brown  S.  P.  Hutchinson 

Edirar  C.  Felton 

ACCOUNTS  OF  BANKS   AND   BANKERS,   CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits  (over) 


$500,000 

747,000 

7,000,000 


W.  H.  CARPENTER,  President 
T.  H.  CONDERMAN.   Vice-Prest. 


LOUIS  N.  SPIELBERQER.  Cashier 
JOHN  W.  MINK.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,    Manufacturers,    Corpora- 
tions,   Banks   and    Bankers. 

YOUR     ACCOUNT     SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

Loans  and  discounts $34,945,191  47 

Due  from  banks 8,019,504  73 

Exchanges  for  Clearing  House 1,634,591  58 

Cash  and  reserve 11,704,064  23 


$56,303,352  01 


LIABILITIES. 

Capital  stock SI, 500,000  00 

Surplus  and  net  profits  (earned)... 4,145,270  43 

Circulation 644,397  50 

Deposits    50,013,684  08 


$56,303,352  01 


LINCOLN  GODFREY,  Vice-Pres. 

WILLIAM  S.  MADDOX,  Asst. 


LEVI  L.  RUE,  President. 
HARRY  J.   KESER,  Cashier.  HORACE  FORTESCUE,   Asst. 

Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


Cashier- 


RICHARD  ASHHURST 

LINCOLN   GODFREY 
GEORGE   WOOD 

ALFRED   C.   HARRISON 
LEVI  L.   RUE 


DIRECTORS. 

N.  PARKER  SHORTRIDGE,  Chairman  of  the  Board. 


GEORGE   H.   FRAZIER 

PERCIVAL  ROBERTS  JR. 

GEORGE   H.   McFADDEN 

EDW.  T.  STOTESBURY 
JAMES  F.  HOPE 


EFFINGHAM   B.  MORRIS 
RANDAL  MORGAN 

R.   DALE   BENSON 
SAMUEL    REA 

ALBA  B.JOHNSON 

PIERRE  S.    DUPONT 


Accounts  of  Banks,  Bankers,  Mercantile  Finns  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 


Merchants    National   Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLASIH.  THOMAS,  President.   WILLIAM  INGLE,  V.-P.  &  Cashier 
J.CLEVELAND  WANDS,  Asst.  Cash.  JOHN  B.  H.  DUNN,  Asst.  Cashier 


Capital 

Surplus  and  Profits 

Deposits 

Total  Assets 


$1,500,000 

1,104,000 

12,003,000 

15,301,000 


DIRECTORS 


DOUGLAS  H.  THOMAS, 

President.     •    • 
FRANCISIE.  WATERS. 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB. 

Of|A.  L.  Webb   &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S     GITTINGS. 

Of.J.  S.  Gittings  &JCo.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Of  Jas.  Bondlay  Jr.&Co.,  salt.&c. 
WILLIAM  INGLE, 

Vice-President. 
JOHN  K.  SHAW, 

Of  Shaw  Bros.,  coal  miners  and 
shippers. 


CCOUNTS   OFSBANKS.    BANKERS.   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS    SOLICITED.   COLLECTIONS   A    SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFEDEPOSIT&TRUSTCU 

OF  BALTIMORE 


Chariered  1864 


Organized  1867 


Capital,  $600,000 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS.  1st  Vice-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN.  3d  V.-P. 
BLANCHARD  RANDALL. 

ISAAC  M, 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER; 
E.  H.  PERKINS, 
DOUGLAS  H.  THOMAS, 
CATE. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


THE  MARKET  STREET 
NATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  investments- $8,441,459  04 

Due  from  banks 1.376,683  64 

Exchanges  for  Clearing  House - 297.235  70 

Cash  and  reserve 2,134,359  05 

$12,249,737  43 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  net  profits- 1,182.387  84 

Circulation    - 991.797  50 

Deposits 9,075.552  09 

$12,249,737  43 

JAMES  F.  SULLIVAN. 

President. 

GEORGE   H.   EARLE  JR.,  GEORGE   D.  MoCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.   P.   SINNETT,  NICHOLAS  COLEMAN, 

Cashier.  Assistant  Cashier. 

We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 

J  '"''■  W 

PHILADELPHIA 


•/ 


With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAT  3  1912, 

LIABILITIES- 


ASSETS— 

Cash  on  hand $2,743,539  35 

Exchanges  for  Clearing  House 723,458  72 

Due  from  banks  and  bankers 5,102,474  36 

Collateral  loans 21,819,247  47 

Investment  securities-Stocks,  bonds,  &c.  16,118,799  80 

Mortgages 191,444  43 

Real  Estate _ __     2,891,959  58 

Overdrafts 357  69 


Capital  stock 82,500,000  Oo 

Surplus    7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) 2,417,087  74 

Dividends  unpaid 890  00 

Deposits    37,173,303  66 


349,591,281  40 


§49,591,281  40 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  ORJCORPORATIONS. 

Acts  as  Trustee  undzr  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


pbflaoelpbia,  pa. 

Tradesmens  National  Bank 


OF  PHILADELPHIA 


Statement  at  Close  of  Business  June   14  1912. 

RESOURCES. 

Loans  and  Investments -.- 55.452.123  73 

Due  from  Banks 900.729  49 

Exchanges  for  Clearing  House 261.654  30 

Cash  and  Reserve 1.692.502  83 

$8,307,010  35 

LIABILITIES. 

Capital 5500.000  00 

Surplus  and  Net  Profits 842.418  71 

Circulation    -.- 495.700  00 

Deposits 6.468.891  64 

$8,307,010  35 

A.   B.   LOEB.   President. 

GEORGE  H.  EARLE  JR.,  Vlce-Pres.    HOWARD  A.  LOEB,  2d  YUv-1'ivs. 

H.  D.  MCCARTHY.  Cashier. 

EDMUND   WILLIAMS.    Asst.  Cashlor. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Htlanta,  (3a. 

Atlanta  National  Bank 

Statement  of  Condition   (condensed)   June  14   1912. 

RESOURCES. 

Loans  and  discounts --- 56.361.282  81 

U.  S.  bonds 625.000  00 

Other  bonds  and  stocks 105.795  65 

Banking  House , - 800,000  00 

Due  from  U.  S.  Treasurer 525.000  00 

Cash  on  hand 422.385  27 

Due  from  banks 840.875  16 

1.288.260  43 

59.180.338  89 
LIABILITIES. 

Capital  stock - 51.000.000  00 

Surplus  and  undivided  profits - 1.224.113  34 

Circulation   - 500.000  00 

Deposits-- - - 6.456.225  55 

59.180.338  89 
OFFICERS. 
0HAS.   E.  CURRIER.   President         GEO.  R.  DONOVAN,  Cashier 
F.  E.  BLOCK.  Vice-President  J.  S.   KENNEDY.   Asst.  Cashier 

'  \MF.S  S.   FLOYD.  Vice-President    JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 
C.   E.  CURRIER,  JACK  J.   SPALDING,         A.   THORNTON. 

F.   E.   BLOCK.  W.    F.    OTNBCOFF,  E.   H.   INMAN. 

A.  R.  SWANK,  JAS.  S.   FLOYD.  GEO.  R.  DONOVAN 

CORRESPOX DEXCE   SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY. 


Georgia  Railroad  Bank 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day  of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


JACOB  PHINIZY.  President.  RUFUS  H.  BROWN.  Cashier. 

WILLIAM  A.  LATIMER.  Vlce-Pres.     SAMUEL  MARTIN.  Asst.  Cashier. 


jTert  Mortb,  Uexas. 

Fort  Worth  National  Bank 

FORT  WORTH.  TEXAS 

Report  of  Condition  June  14  1912. 

RESOURCES. 

Loans  and  overdrafts $2,294.330  75 

Banking:  house 160,000  00 

United  States  bonds. 300,000  00 

Bonds  to  secure  Postal  Savings  — 25.000  00 

Cash  and  exchanee 2.387.987  25 

$5,167,318  00 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits  (earned) 833.326  54 

Circulation   - 294,100  00 

Deposits — 

Individual $2,602,625  87 

Banks    927.365  59 

3.529.891  46 

$5,157,318  00 
OFFICERS. 

K.  M.  VAN  ZANDT,   President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Asst.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  Cash. 

ELMO  SLEDD,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEE 

President 


THOMAS  W.  ANDREW 

Cashier 


WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HASS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


Investments 


Financial  institutions,  corporations  and  firms  seek- 
ing high-grade  investments  are  invited  ,to  avail 
themselves  of  the  securities  we  furnish  through 
our  Bond  Department. 

Railroad,  Municipal  and  Public  Service  Corporation 
Bonds  of  unquestioned  stability  are  included  in  the 
investments  we  place  at  the  disposal  of  the  public. 

OFFICERS. 

LUCIUS  TETER,  President 

EDWARD  P.  BAILEY  Vice-President 

JOHN  A.  McCORMICK,  Vice-President 

WM.  M.  RICHARDS,  Assistant  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Assistant  Secretary 

F.  O.  BIRNEY,  Assistant  Secretary 

H.  T.  SIBLEY,  Manager  Bond  Department 

H.  L.  SCHMITZ,  Mgr.  Real  Estate  Loan  Department 

WILLIAM  T.  ANDERSON,  Auditor 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
500,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE  INVITED 
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The  Transit  Department  of 
THE 

LUMBERMANS 

NATIONAL  BANK 

HOUSTON,  TEXAS 

Is  equipped  and  organized  to  render  a  Prompt,  Com- 
petent  and   Panistaking   Collection    Service.     Your 

TEXAS  COLLECTIONS 

are  solicited  with  the  assurance  that  they  will 
be  handled  intelligently  and  economically. 
Inquiries  invited  from  those  desiring  efficient 
service  and  legitimate,   dependable  facilities. 


RESOURCES  OVER  $4,000,000 


S.  F.  CARTER.   President 
OUY  M.  BRYAN.  Vice-President       LYNN  P.  TALLEY,  Cashier 
M.  S.  MURRAY.  Asst.  Cashier  H.  M.  WILKINS.  Asst.  Cashier 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital 
Surplus 
Deposits    - 


-  SI,  100,000.00 

$800,000.00 

-  $13,000,000.00 


JAMES  E.  CALDWELL,  President. 
J.  H.  FALL,  Vice-President. 
WALTER  KEITH,  Vice-President. 
D.  S.  WILLIAMS,  Vice-President. 
W.  C.  DIBRELL,  Vice-President. 
T.  D.  WEBB,  Vice-President. 
J.  S.  McHENRY,  Vice-President. 


F.  O.  WATTS,  Chairman  of  Board 
RANDAL  CURELL,  Cashier. 
FRANK  K.  HOUSTON,  Asst.  Cash. 

G.  W.  PYLE,  Asst.  Cashier. 
WM.  LITTERER,  Asst.  Cashier. 
J.  R.  JOHNSON,  Asst.  Cashier. 
D.  M.  WRIGHT,  Auditor. 


INCORPORATED  1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14,  1912. 


RESOURCES 

Loans  and  discounts $26,705,534  24 

Due  from  banks 5,335,485  78 

Cash  and  reserve 7,059,968  46 

Exchanges  for  Clearing  House 1,607,741  87 


LIABILITIES 

Capital.. $1,000,000  00 

Surplus  and  net  profits 2,965,601  92 

Circulation ---  535,597  50 

Deposits -. 36,207,530  93 

$40,708,730  35 


$40,708,730  35 

J.  R.  McALLISTER,  President 
A.  HARRIS  Jr.,   Vice-President  E.  P.  PASSMORE,  Vice-President  and  Cashier 

WILLIAM  HARDT,  Assistant  Cashier  J.  C.  FRANKLAND,  Assistant  Cashier 


DIRECTORS 


AMUEL  T.  BODINE 
THOMAS  DE  WITT  CUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MCALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 

TRAVELERS'     LETTERS 


E.  P.  PASSMORE 
J.  A.  HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  J.  CLOTHIER 
C.  S.  W.  PACKARD 

OF     CREDIT     ISSUED 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.  DRAYTON 


FOREIGN   EXCHANGE   IN   ALL   ITS   BRANCHES 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

Milwaukee,  TOs. 

FIRST  NATIONAL  BANK 


UNITED    STATES    DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14,  1912. 


RESOURCES 

LOANS $15,772.970  32 

U.  S.  BONDS 1.630.000  00 

INVESTMENT    SECURITIES- 1,176.112  05 

REAL    ESTATE- 49.17135 

CASH  AND  DUE  FROM  BANKS- 6.261.364  33 


TOTAL $24. 889.618  05 


LIABILITIES 

CAPITAL $2.5O0.000:O0 

SURPLUS   500.000  0 

UNDIVIDED  PROFITS--- 308.540  35 

SPECIAL  GUARANTY  FUND 215.332  00 

DISCOUNTS  COLLECTED   BUT   NOT   EARNED 91.333  36 

RESERVE   FOR    ACCRUED    INTEREST 68.300  00 

RESERVED  FOR  TAXES 42.673  99 

CIRCULATION - - 1.562.200:00 

DEPOSITS  --- - ---   19.601.238  35 

TOTAL $24,889,618  05 


OFFICERS 

FRED.  VOGEL  JR..  President 
WM.  BIGELOW.  Vice-President  OSCAR   KASTEN*.   Assistant  Cashier 

FRED.  T.  GOLL.  Vloe-President  AUGUST  W.   BOOK,   Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier 

W.  C.  HAAS.  Manager  Foreign  and  Savings  Department 


WALTER  ALEXANDBR 
CHARLES  ALLIS 
JOHN  I.  BEGGS 
W.  BIGELOW 


ROBERT  CAMP 
NATHAN  GLICKSMAN 
FRED.  T.  GOLL 
D.  C.  GREEN 


DIRECTORS 

HOWARD  GREENE 
A.  K.  HAMILTON 
H.  AUGUST  LUEDKE 
STUART  H. MARKHAM 


GEORGE  P.  MAYER 
GEO.  P.  MILLER 
LUDINGTON  PATTON 
CHAS.  F.  PFISTER 


WM.   WOODS    PLANKINTON 
ALBERT  O.  TROSTELi 
EDWARD  A.  UHRIG 
FRED.  VOGEL  JR. 
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J.  \v.  LITTLE,  President. 

J    C.  nusii  jr.,  Vloe-Pree.  B.  \v.  PADGETT,  Cashier. 

a.  j.  WILDMAN,  A.-st.  Cashier. 


Peoples    Bank 

MOBILE 

Capital,        -        -      $1-50,000 
Surplus  and  Profits,       $650,000 


Largest    Percentage    of    Surplus    and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Corpora- 
tions and  Individuals  on  banking  principles,  assuring  them 
prompt  and  courteous  treatment  and  every  facility  consistent 
with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES— 

I  nuns  .m,l  Discounts ;8  582  318  20 

Overdrafts 139  45 

U.  S.  Bonds  and  Premiums 1,367,000  00 

State  of  Alabama  Bonds 276.800  00 

Other  Stocks  and  Bonds 688.900  00 

BnnK  in  it  House 190,500  00 

CASH— 

In  Vault $1,090.337  63 

With  Banks 2.653.511  92 

With  U.  S.  Treasurer 77.000  00 

3.820.849  55 

S14.926.507  20 
LIABILITIES— 

Capital  Stock - $1,500.000100 

Surplus  and  Profits 1.606.369i99 

Circulation 1 .150.000100 

DEPOSITS— 

Individual S9.408.643  40 

Bank 1.161.493  81 

United    States 100.000  00 

10.670.137  21 

S14.926.507  20 
OFFICERS. 
W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.  H.  BARR.  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER.  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.        J.  K.  FLEMING,  Asst.  Cashier. 
J.  E.  OZBURN,  Sec.  Savings  Dept.         J.  H.  WETMORE,  Auditor. 


The  Fourth  Street  National  Bank 

OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,500,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 


E.  F.  SHANBACKER,  President. 
JAMES  HAY,  Vice-President. 
B.  M.  FAIRES,  Vice-President. 
W.  K.  HARDT,  Assistant  Cashier. 


FRANK    G.   ROGERS,    Vice-President. 
R.  J.  CLARK,  Cashier. 
W.  A.  BULKLEY,  Assistant  Cashier. 
CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 


OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


RESOURCES. 

TIME  LOANS. .532,866,793  21 

DEMAND   LOANS 8.857,150  82 

$41,723,944  03 

OVERDRAFTS 51  99 

UNITED  STATES  BONDS - ...v 1,700.000  00 

OTHER   BONDS    2.821.560  00 

BANK    BUILDING 2,000.000  00 

CASH    $12,359,952  55 

CHECKS  FOR  CLEARING   HOUSE 1.856.644  22 

DUE  FROM  BANKS 9.797,310  31 

DUE  FROM  TREASURER  UNITED  STATES        172,000  00 

24,185,907  08 


LIABILITIES. 

CAPITAL - $3,000,000  00 

SURPLUS    - 6,000,000  00 


572.431,463  10 


UNDIVIDED  PROFITS- 
CIRCULATION  -- 

DIVIDENDS  UNPAID 

DEPOSITS/BANKS  AND  BANKERS 531,031.512  11 

^INDIVIDUAL 32.970,505  36 


974.296  13 
454,997  50 
92  00 


63,002,077  47 


572,431.463  10 


EP.XEST   A.   IIAMILL.   President 

CHARLES  L.  HUTCHINSON,   Vice-President. 

CIIAUNCEY   J.   BLAIR,   Vice-President. 

D.  A.  MOULTOX,  Vice-President. 

B.  C.  SAMMONS.   Vice-President. 


OFFICERS. 


JOHN  C.  XEELY,  Secretary. 

FRANK  W.  SMITH,  Cashier. 
J.  EDWARD  MAASS,  Asst.  Cashier. 
JAMES  G.  WAKEFIELD,  Asst.  Cashier 
LEWIS   E.   GARY,   Asst.  Cashier. 


CHARLES   II.  WACKER 
EDWARD    B.    BUTLER 
C  LARENCE   BTJ  C  KINGH  A  M 
WATSON   F.   BLAIR 
EDWARD  A.  SHEDD 


FOREIGN  EXCHANGE. 


DIRECTORS. 
MARTIN   A.   RYERSON 
BENJAMIN   CARPENTER 
CHARLES  L.   HUTCHINSON 
ERNEST  A.   HAMILL 

LETTERS  OF  CREDIT. 


CIIAUNCEY  J.   BLAIR 
CHARLES  H.  HULBURD 
CLYDE  M.   CARR 
EDWIN   G.   FOREMAN 
FREDERICK  W.   CROSBY 


CABLE  TRANSFERS 
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Cleveland,  ©bio 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,600,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  banking 
connections. 


President 

GEO.  H.   WORTHINGTON 

Vice-President 

E.  R.  FANCHER 

Cashier  Assistant  Cashier 

G.  A.  COULTON  W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESWELL 


Whitney- Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  Discounts $11,464,853  93 

U.  S.  Bonds  to  secure  Circulation 1.510.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Premium  on  U.  S.  Bonds.- 36.699  21 

Other  Bonds  and  Securities-  - - 2.908.044  06 

Real  Estate,  Furniture  and  Fixtures 1,946.92125 

Due  from  Banks  and  U.  S.  Treasurer   -   53.321,542  03  •    •    •    •  fk-i 

Cash 2,203,15194 

5.524,693  97 


Total    $23,641,212  42 

LIABILITIES. 

Capital  Stock  Paid  in $2,500,000  00 

Surplus  Fund 1.500,000  00 

Undivided  Profits --         293,879  10 

$4,293,879  10 

Circulation    1.501.000  00 

Deposits - 16.349.933  32 

Reserved  for  Taxes 50.000  00 

Bonds  Borrowed- - 946.400  00 

Bills  Payable 500.000  00 

Total $23,641,212  42 

CHARLES  GODCHAUX.   President. 
SOL  WEXLER,  Vlce-Pres.  JOHN  B.  FERGUSON.  Cashier. 

JOHN  E.  BOUDEN  Jr.,  Vice-Pres.     E.   H.  KEEP,  Assistant  Cashier. 
FRANK  B.  WILLIAMS.  Vice-Pres.     MAURITZ  PYK,  Assistant  Cashier. 
CHARLES  M.  WHITNEY,  Vice-Pres.  N.  E.  BERTEL,  Assistant  Cashier. 
HARRY  T.  HOWARD,  Vlce-Pres. 

C.  T.   BAISLEY,   Mer.   For  Ex.   Dept. 


FIRST   NATIONAL   BANK 

CLEVELAND,  OHIO 

STATEMENT   OF  CONDITION  JUNE  14,  1912 


RESOURCES 

Loans  and  discounts _.S21,067,656  01 

Overdrafts   13,312  71 

U.  S.  and  other  bonds 3,544,202  75 

Bank  building 750,000  00 

Cash  and  due  from  banks 13,089,023  76 


!, 464, 195  23 


LIABILITIES 

Capital  stock 82,500.000  00 

Surplus  and  undivided  profits 1,571,228  55 

Circulation  1 ,319,297/50 

Deposits  32.138. 108f51 

U.  S.  bond  account 801,000*00 

Reserved  for  taxes 34.560,67 

Provident  reserve  fund 100.000*00 


THOS.  H.  WILSON,  Vice-President 


JOHN  SHERWIN,  President 
A.  B.  MARSHALL.  2d  Vice-President 


S3S,464,195  23 


FRED.  J.  WOODWORTH.  3d  Vice-President 


Assistant  Cashier 
JOHN  R.  GEjJRY 


Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.  KRAUS  JOHN  H.  CASWELL 


Assistant  Cashier 
GEORGE  X.  SHERWIN 


Assistant  Cashier 
HORACE   R.  SAXBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE 
NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  June  14  1912. 
RESOURCES. 

Loans  and  discounts --- $8,808.808  83 

Overdrafts    1.474  92 

United  States  bonds - 100.000  00 

Other  bonds 250.875  00 

Real  estate 15.000  00 

CASH  AND  DUE  FROM  BANKS 4.615.825  95 

$13,791,984  70 
LIABILITIES. 

Capital  stock $1,250.000  00 

Surplus- - 400.000  00 

Undivided  profits 147.088  13 

Discounts  collected  but  not  earned- _'  118.023  38 

Reserved  for  taxes. 13.007  59 

Circulation - 99.200  00 

Dividends  unpaid . 147  50 

DEPOSITS 11.764.518  10 

$13,791,984  70 

OFFICERS 
WILLIAM  A.  HEATH.  President 
G.  A.  RYTHER,  Vice-President  G.   F.  EMERY,   Cashier 

A.  W.  AXTELL.  Asst.  Cashier  H.   E.   HERRICK.  Asst.  Cashier 


J.  Oftden  Armour 
Samuel  Cozzens 
Arthur  G.  Leonard 
Edward  Morris 


DIRECTORS 

O,  A.  Kythcr 
James  n .  Ashby 
w.  a.  Heath 
Charles  M.  Maofarlane 


Halsey  E.  Poronto 
J.  A.  Spoor 
Edward  F.  Swift 


COLONIAL  TRUST  & 
SAVINGS  BANK 

CHICAGO 

Report  of  Condition  at  Commencement  of  Business  June  15  1912 

RESOURCES— 

Loans  and  Discounts $5,317.749  80 

Bonds    " 681.923  04 

Furniture  and  Fixtures 15.250  00 

Cash  and  Sight  Exchange 2.506.627  81 

$8,521,550  65 
LIABILITIES— 

Capital   Stock $600,000  00 

Surplus  and  Undivided  Profits 481.625  02 

Deposits -.     7.439.925  63 

$8,521,550  65 
OFFICERS 
LAXDOX  CABELL  ROSE.   President 
JACOB  MORTEXSEX.  Vlce-Pres.        EMIL  STUEDLI,   Asst.  Cashier. 
R.  C.  KELLER.  Vlce-Pres.  W.  P.  DOGGET  rillet 

X.  A.  SADLER.  Asst.  Cashier  WM.  J.  PBLDMANN.iAast.  Cashier 

DIRECTORS 

H.  G.  B.  ALEXANDER  JACOB   MORTEXSON 

H.  S.   BLACK  JOHN   P.  ROSS 

G.   H.  CONEY  W.  X.  RTJMELY 

JOHN  T.   EMERY  DANIEL.  J.  SCHUYLER  Jr. 

JAMBS   \r.   HOPKINS  ARTHUR  W.  CXDERWOOD 

R.  C.  KELLER  JOHN   Q     WALKER 

ORGE    LYTTOX  WALTER    T).   YOUNG 

W.    R.   MOORHOUSE  LAXDOX   CABELL   ROSE 
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THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Business  June  14   1912. 

RESOURCES. 

Loans    - - 512.629.490  47 

i  .  S    Bonds  and  Premium 1.565.182  75 

Other  Bonds  and  Securities  -- 2.781.066  88 

Bankini:   House,   Furniture  nnd  Fixtures 400.000  00 

dsli  and  Due  from  Hanks  and  U.  S.  Treasure*.- 6.635.595  16 


$24,011,335  26 


LI  MUI.ITIES. 

Capital  Slock - 53,000.000  00 

Surplus  and   Profits - --      1.533.25105 

Circulation    --- --- ---      1.322.597  50 

LI.  S.  Bonds - -- 792.550  00 

Deposits 17.362.936  71 


54.533.251  05 


524.011.335  26 

OFFICERS. 

CHARLES  A.   HINSCH,   President. 
WILLIAM  A.  LEMMON.  Vlce-Pres.     EDWARD  A.  SEITER,  Vlce-Pres. 

.MONTE  J.   GOSLE,   Cashier. 
CHAS.  T.  PERIN,  Asst.  Cashier.       CHARLES  H.  SHIELDS.  Asst.  Cash. 
L.  E.  VAX  AUSDOL.  Asst.Cashier.    FRED.  J.  MAYER,  Asst.  Cashier. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT. 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


IfnManapolis,  flnfc. 


1  he  Merchants'  National  Dank 

INDIANAPOLIS,  IND. 

Report  of  Condition  June  14  1912. 
RESOURCES. 

Loans    - 53.665.655  16 

United  States  bonds    1.000.000  00 

City  of  Indianapolis,  Marion  and  other  county  bonds.     1.532,824  91 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits 578,700  00 

Due  from  banks 1.828.099  25 

Due  from  U.  S.  Treasury 34.600  00 

Cash   (Gold.  5310.315  00) 712.804  43 

2.654.203  68 


58.852.683  74 
LIABILITIES. 

Capital  stock... - 51.000.000  00 

Surplus  fund  and  profits 957.167  33 

National  bank  circulation - 1.000.000  00 

Deposits - 5.835.588  27 

United  States  deposits 59.928  14 

58.852.683  74 
OFFICERS. 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.      O.  P.  FRENZEL,  Cashier. 
FRED.  FAHNLEY,  I'd  Vice-Prcst.  J.   P.   FRENZEL  JR.,  Asst.  Cashier. 


James  F.  Failey, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Licber, 
Paul  H    Krauss, 
Henry  W.  Lawrence. 


John    P.    Frenzel, 
Otto    N.    Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
E.  S.  LACEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  Cashier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Gbtcaoo,  nil. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  14  1912. 


BE»OVBCEv. 

LOANS     .518,758.542  93 

UNITED  STATES  BONDS 401.000  00 

CASH   AND  EXCHANGE 9,497,328  36 


TOTAL - -- 528,656,871  29 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN 52,000.000  00 

SURPLUS  AND    PROFITS-- 1.370.514  49 

RESERVED  FOR  TAXES- 7,000  00 

CURRENCY  IN  CIRCULATION 400.000  00 

BOND    ACCOUNT 329.000  00 

DUE   DEPOSITORS 24,550.356  80 

TOTAL -526,656.871  29 


OFFICERS. 

JOHN  A.   LYNCH,  President  W.  T.  FENTON,    Vice-President 

R.  M'.  McKINNEY,  Cashier  0.  H.  SWAN,   Assistant  Cashier 

JAMES  M.  HURST,  Assistant  Cashier  W.  B.  LA VINIA,  Assistant  Cashier 

W.  H.  HURLEY,  Assistant  Cashier  W.  S.  BISHOP,  Assistant  Cashier 
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Denver,  Col. 


THE 

First  National  Bank       p1RST  NATIONAL  BANK 


Statement  at  Close  of  Business  June  14  1912. 

RESOURCES— 

Loans  and  Discounts -- $8,412,683  57 

Stocks.  Bonds  and  Securities 3,762.399  44 

Real   Estate 272.962  49 

Furniture  and  Fixtures 227,703  53 

U.  S.  Bonds  for  Circulation  and  Deposits 1.520,000  00 

Due  from  Banks- -- 6.021.264  16 

Cash  on  Hand - 4.742.975  43 


S24.959.988  62 
LIABILITIES— 

Capital  Stock - Sl.250,000  00 

Surplus--- -- 1.250.000  00 

Undivided  Profits 273.983  98 

Circulation - 1,120,000  00 

Reserved  for  Taxes 8,565  80 

Deposits 21,057.438  84 


$24,959,988  62 


OFFICERS. 

A.  V.  HUNTER,  President 


THOMAS  KEELY,  Vice-President 
F.  G.  MOFFAT,  Vice-President 
GERALD  HUGHES.  Vice-President 
M.  D.  THATCHER,  Vice-President 
H.  J.  ALEXANDER,  Vice-President 


C.  S.  HAUGHWOUT,  Cashier 

J.  C.  HOUSTON,  Assistant  Cashier 

F.  J.  DENISON,  Assistant  Cashier 

D.  R.  PLATT,  Assistant  Cashier 

G.  M.  HAUK,  Auditor 


H.J.  Alexander 

W.  N.  W.  Blayney 

E.  B.  Field 

J.  C.  Gunter 

C.  S.  Haughwout 

Charles  Hayden 


DIRECTORS. 

J.  A.  Hayes 
Crawford  Hill 
J.  C.  Houston 
Gerald  Huehes 
Thos.  Keely 
CM.  MacNeill 


W.  P.  McPhee 
F.  G.  Moffat 
J.  W.  Morey 
J.  K.  Mullen 
M.  D.  Thatcher 


WE  FURNISH  BROWN  BROTHERS  &  COMPANY,   NEW  YORK. 
FOREIGN  LETTERS  OF  CREDIT. 


Salt  Xafee  City,  "Qltab. 

Walker    Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo&Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  thejPacific 
Coast. 

Combining  age,  experience,  stability  and  caution  with 
modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNSWORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier; 

JOHN  H.  WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 

ESTABLISHED   1873 

BANKERS 

SALT  LAKE  CITY,  UTAH 


Capital 
Surplus 

McCornick  &  Co. 

Eureka,  Utah 


$600,000 
120,000 


Affiliated  Banks 


Utah  Sav.  &  Trust  Co. 

Capital,  $250,000 


Twin  Falls  Bank  and  Trust  Co. 

Capital,  $100,000 

Unexcelled  facilities  for  handling  Collections  throughout 
the  Rocky  Mountain  Region 


of  San  Francisco  Cal. 
United  States  Depositary.  Organized   1870 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKF.LS.  Pres.  JAMES   K.   LYNCH.   Vice-Pres. 

J.    K.  MOFFITT,  Cashier.  J.   H.   SKINNER.   Asst.   Cashier. 

C.  H.  McCORMICK,  Asst.  Cashier.     GEO.   A.    KENNEDY.   Asst.   Cash. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 

JOSEPH  G.  HOOPER,  Manager. 
CAPITAL,  -  -  -  $1,500,000  00 

Owned   by  the   shareholders  of   the   First   National   Bank   and   governed^ 
by  the  same  board  of  directors. 


ESTABLISHED    1857 


CORRESPONDENCE  INVITED 


Statement  of  Condition  at  Commencement  of  Business 
June  15,  1912 

RESOURCES 

Loans  and  Discounts $35,202,982  81 

Bonds  and  Mortgages.. 10,418,522  91 

Due    from     Banks    and 

Bankers  ._ 514,169,673  75 

Cash     and     Checks     for 

Clearing  House 9,671,968  72  23,841,642  47 

$69,463,14S  19 

LIABILITIES 
Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 573,016  30 

Reserved  for  Accrued  Interest  and  Taxes  71,703  49 

Deposits   59. SIS, 428  40 

369.463.14S  19 

GENERAL  BANKING 

Accounts  of  Banks,  Merchants,  Firms,  Corporations 

and  Individuals  Solicited 

Officers 
ORSON  SMITH President 

EDMUND  D.  HULBERT... .Vice-President 

FRANK  G.NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

J.  G.  ORCHARD .Cashier 

P.  C.  PETERSON Assistant  Cashier 

C.  E.  ESTES Assistant  Cashier 

LEON  L.  LOgHR.. Secretary  and  Trust  Officer 

F.  W.  THOMPSON Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

CHICAGO 


^= 
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II 


Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  June  11  L912. 
kl  SOI  RCES 

BMU  discounted  - $15,128,646  07 

Demand  loans  and  overdrafts 4.384.179  97 

I  .  s.  bonds  u>  secure  circulation     800.000  00 

Redemption    fund  40.000  00 

Bonds   to   secure    U.    S.   deposits      - --  1.000  00 

Other  bonds  -.     1.369.227  05 

Furniture  and  fixtures -». 306.477  28 

Cash— With  banks 58.316.270  90 

In    vaults 6.489.560  59 


14.805.831  49 


$36,835,361  86 
LIABILITIES 

Capital  stock... 52.000.000  00 

Surplus  and    profits 2,827,667  99 

Reserve   for   taxes - 25,000  00 

Circulation.- - 800.000  00 

Deposits 31,182.693  87 


536.835.361  86 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts 
of  Banks,    Corporations,  Firms   and  Individuals. 

WALKER  HILL,  President 

JACKSON  JOHNSON.  Vlce-Prest.  G.  M.  TRUMBO,  Asst.  Cashier 

FRANK  O.  HICKS,  Vlce-Prest.  C.  L.  ALLEN.  Asst.  Cashier 

EPHRON  CATLIN.  Vlce-Prest.  P.  H.  MILLER.  Asst.  Cashier 

J.  S.  CALFEE,  Cashier  C.  L.  BOYE,  Asst.  Cashier 


Statement  of  June  14  1912. 
RESOURCES 

Loans  and  discounts — 520,176.080  40 

Bonds  and  stocks 1.480,397  90 

U.  S.  bonds  and  premiums-- 2.370.045  63 

Banking    house 950,000  00 

Cash,   etc ..-. 14.102.097  24 


$39,178,621  17 
LIABILITIES 

Capital 52.000,000  00 

Surplus  and   profits 2,105.650  66 

Circulation 1,987.000  00 

Deposits - --   32.985.970  51 


539.078.621  17 

C.  H.  HUTTIG.  President.  J.  R.  COOKE.  Cashier. 

G.  W.  GALBREATH.  Vlce-Pres.         D'A.  P.  COOKE,  Asst.  Cashier. 
T.  WRIGHT.  Vice-President.  H.  HAILL,  Asst.  Cashier. 

R.  S.  HAWES,  Vice-President.  E.  C.  STUART,  Asst.  Cashier. 


ACCOUNTS    SOLICITED 


The  First  National  Bank  of  Chicago 

Invites  the  Accounts  of  Banks    and  Bankers 

THE  RECORD  OF  FORTY-EIGHT  YEARS'  CONSISTENT,  CONSERVATIVE  BANKING; 
THE  INCREASE  OF  CAPITAL  AND  SURPLUS  TO  $20,000,000,  AND  THE  GROWTH  OF 
DEPOSITS  TO  OVER  $123,000,000,  TOGETHER  WITH  THE  SERVICE  AND  FACILITIES 
AFFORDED,  MAKE  THIS  INVITATION  WORTHY  OF   CAREFUL  CONSIDERATION. 

JAMES  B.  FORGAN,  President 
Division   F    Banks  and  Bankers 

AUGUST  BLUM,  Vice-President  R.  F.  NEWHALL,  Assistant  Cashier 

JOHN  F.  HAGEY,  Assistant  Cashier  G.  H.  DUNSCOMB,  Assistant  Cashier 


THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $8,245,253  95 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  June  14  1912. 

RESOURCES 

Currency  and  Coin $11,630,045  86 

Checks  and  Cash  Items 840.460  42 

Exchange   12.539.920  23 

$25,010,426  51 

United  States  Bonds  at  par 9.171.500  00 

Bonds.  Stocks.  &c 4.967.112  62 

Loans  and  Discounts 46.340.250  47 

Bank  Building 1.500.000  00 

•       $86,989,289  60 
LIABILITIES 

Capital $10,000,000  00 

Surplus  and    Profts 8,245.253  95 

Reserved  for  taxes 100.000  00 

Circulation 8.950,697  50 

Deposits 59.693.338  15 

$86,989,289  60 


THE  TOOTLE-LEMON 

NATIONAL  BANK 

ST.  JOSEPH,  MO. 

SUCCESSOR 

TOOTLE,  LEMON  ft  CO.,  Bankers. 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Time  loans $2,224,326  09 

United   States  bonds-- --- 222.000  00 

Furniture  and  fixtures 11.207  80 

Cash  and  sight  exchange 2.135,007  64 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9,000  00 

$4,601,541  53 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 189.006  53 

Circulation 159,797  50 

Demand   deposits --     4.052.737  50 

$4,601,541  53 

MILTON  TOOTLE  JR.,   President. 
GRAHAM  G.  LACY,  Vice-Prest.  H.  Y.  LEMON,  Asst.  Cashier. 

E.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of  Banks.   Bankers  and   Individuals  Received  upon   Equitable 
Terms. 

CORRESPONDENCE  INVITED. 
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First   National   Bank 

MINNEAPOLIS,  MINN. 

Statement  at  Close  of  Business  June  14  1912. 
RESOURCES. 

Loans  and  Discounts 515.491.807  84 

Railroad  and  Other  Bonds 1,551.754  50 

United  States  Bonds  at  par - 1.250.000  00 

Bank  Building 600.000  00 

Cash  on  hand  and  due  from  Banks -- --   10,278,589  19 

$29,172,151  53 
LIABILITIES. 

Capital  Stock     82,000.000  00 

Surplus  and  Undivided  Profits 2.456,721  59 

Circulation 1.085.500  00 

Deposits- - 23.206,929  94 

Reserved  for  Unearned  Discount 103,000  00 

Bond  Account 320,000  00 


flDmneapolts,  flDinn. 


529,172,151  53 


OFFICERS. 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY.  Vice-President 
A.  A.  CRANE,  Vice-President 

GEO.  F.  ORDE.  Vice-President 

D.  MACKERCHAR,  Vice-President 

H.  A.  WILLOUGHBY,  Cashier 

G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN.  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN   IN   MINNESOTA,   NORTH   AND  SOUTH  DAKOTA 

SPECIAL   ATTENTION    GIVEN     TO    COLLECTIONS 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  discounts - - 514,594.004  43 

Overdrafts    - 3,836  58 

Bonds,  stocksand  securities 159.768  23 

United  States  bonds  to  secure  circulation 450.000  00 

Cash  on  hand  and  due  from  banks 7.662.276  30 


522.869.885  54 
LIABILITIES. 

Capital  paid  in 51,000.000  00 

Surplus  and  undivided  profits 2.205.414  58 

Reserved  for  unearned  discount 100,000  00 

Reserved  for  taxes - -. 27,777  11 

Circulation- 441.500  00 

Deposits - 19.095.193  85 


522.869.885  54 


Collections   on    the   entire    Northwest    handled   carefu.ly.    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President 
FEN'DALL  G.  WINSTON.  Vlce-Pres.    PERRY  HARRISON.  Vlce-Pres. 
E.  F.  MEARKLE.  Vlce-Pres.  J.  S.  POMEROY^  Cashier 

FRED.  SPAFFORD.  Asst.  Cashier         GEO.  LAWTHER,  Asst.  Cashier 
STANLEY  H.  BEZOIER.  Asst.  Cash.  W.  A.  MEACHAM.  Asst.  Cash  er 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and   its   affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


EDWARD  W.  DECKER,  President 
JOSEPH  CHAPMAN  JR..   Vice-President 
J.  A.  LATTA,   Vice-President 


OFFICERS. 

E  WM.  H.  DUNWOODY,  Chairman  of  the  Board 
A.  V.  OSTROM.  Cashier 
CHAS.  W.  FARWELL.  Assistant  Cashier 
R.  E.  MacGREGOR.  Assistant  Cashier 
H.  P.  NEWCOMB,  Assistant  Cashier 


W;  M.   KOON".  Assistant  Cashier 

S.   H.   PLUMMER.   Assistant  Cashier 

HENRY  J.  RILEY.  Assistant  Cashier 


FIDELITY 

Trust  Company 

TACOMA 
Oldest  Trust  Company  in  Washington 


Capital,       -    -    - 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 

parts  of  Washington  and  Oregon  handled 

promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER.  President         P.  C.  KAUFFMAN,  3d  Vioe-Pres. 
J.  C.  AINSWORTH.  Vloe-Pre*.  ARTHUR  G.PRICHARD.  Cashier 
G.  E.  DIXON".  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  June  14  1912. 

ASSETS. 

Loans  and  Discounts .- ... S6.135.S50  30 

United  States  Bonds  at  Par 1.050.000  00 

Municipal  and  Railway  Bonds 1.396.769  40 

Bank  Building 125.000  00 

Cash  and  Exchange 5.578.928  57 

$14,289,338  27 
LIABILITIES. 

Capital 51.000.000  00 

Surplus  and  Profits 1.038.779  88 

Circulation.. 800.000  00 

Deposits 11.450.558  39 

fli.2S9.33S  27 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  INVITED 


J.  C.   AINSWORTH.   President. 


R.  W.  SCHMEER.  Cashier. 
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National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Huxiness  June  14  1912. 

RESOURCES. 

Loans  and  Discounts 58.321.069  85 


Over  draft! 

State.  County  and  City  Uarrunts   

Peal  Estate.  Furniture  and  Fixtures- 

Foreign  (io\crnnient.  Railroad  and  Other  Bonds 

I  .  5.  aqvernmeal  Bonds  to  Secure  Circulation 

I.   s.   Government   Bonds  to   Secure 

U.    S.    Deposits $900.000  00 

I  In  Vault --- 1.66S.168  00 

Cash- In  Hanks    --     2.284.657  41 

lln  U.S.  Treasury - 11,762  50 


10.263.27 
264.246  46 

63.764  47 
622.706  79 
236.000  00 


4.769,477  91 


$14,166,617  76 
LIABILITIES.  ..  .„..,„  „n 

Capital -  $1,000,000  00 

Surplus  and  Profits.- - 1.191.987  20 

Reserved  for  Taxes 11,337  13 

Circulation.. -.-as. M5-9?9  92 

Acceptances  Under  Letters  of  Credit 5.614..68 

(Individuals - $7,385,564  35 

Deposits  Banks 3.949.433  95 

lUnited  States 377.690  44 

11.712.578  74 


$14,156,517  75 
OFFICERS 

M.  F.  BACKUS.  President  J.  A.  SWALWELL,  Vlce-Prest. 

R.  R.  SPENCER,  1st  Vice-Pres.  G.  F.  CLARK.  Cashier. 

R.  S.  WALKER,  Asst.  Cashier.  O.  A.  SPENCER.  Asst.  Cashier. 

E.  W.  BROWNELL,  Asst.  Cashier  i 

SEND   US   YOUR   COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


%os  Bngeles,  Cal. 


First  National  Bank 


OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Statement  at  Close  o   Business  June  14  1912. 

RESOURCES 

Loans  and  discounts - $14,662.200  45 

Bonds,  securities.  &c 2.511.929  55 

Cash  and  sight  exchange - —     5.822.720  49 

Redemption  Fund -- 62.600  00 

$23,059,350  49 
LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus  and  undivided  profits 2.451,525  45 

Circulation - 759,697  50 

Deposits 18,298.106  57 

Reserved  for  taxes — 50,120  97 

$23,059,350  49 


THE  OLDEST  BANK   IN  WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Report  of  Condition  at  Close  of  Business  June  14  1912. 

RESOURCES. 

Loans  and  discounts -.  $4,963.99170 

Bonds  and  other  securities 2.236.988  30 

Furniture  and  fixtures- 98.256  00 

Due  from  banks -.  1.880.420  32 

Cash  on  hand - 1.307.572  39 

Redemption  Fund  U.  S.  Treasurer 2.500  00 

Letters  of  credit 256,994  99 

$10,746,723  70 
LIABILITIES. 

Capital  stock $1,200.000  00 

Surplus  funds 240.000  00 

Undivided  profits 46.906  83 

Circulating  notes 50.000  00 

Deposits - 9.209.816  87 

$10,746,723^70 

OFFICERS 

N.  H.  LATIMER,  President 
R.  H.  DENNY,  Vice-President  H.  L.  MERRITT.  Asst.  Cashier. 

W.  H.  PARSONS,  Vice-President         C.  E.  BURNSIDE,  Asst.  Cashier. 
M.  W.  PETERSON.  Cashier.  J.  C.  NORMAN.  Asst.  Cashier. 


Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


E.  W.  Andrews,  President.         J.  FURTH,  Chr.  Bd.  of  Directors. 
J.  W.  Spangler,  VIce-Pres't.        R.  V.  Ankeny,  Cashier. 
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BANK  AND 
TRUST    COMPANY    STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET  NEW  YORK 


18 


F.  J.  LISMAN  &  CO. 

\  New  York  Stock  Exchange 
*Iembers  (Chicago  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We   revise   the   CHRONICLE   Quotations   for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES 
2794,    2795,  2796  BROAD 

LIEBER   AND   HARTFIELD'S  WALL  STREET  CODES 


CABLE  ADDRESS 

FARBRANG  NEW  YORK 


CHICAGO 
08  South  La  Salle  Street 


PHILADELPHIA 
Land  Title  Building 


HARTFORD,  CONN. 
39  Pearl  Street 


BOSTON 
50  Congress  Stree 


The  Farmers'  Loan  &  Trust  Co 

CHARTERED   1822. 

NOS.   16,   18,  20  AND  22  WILLIAM  STREET, 
BRANCH,   475    FIFTH   AVENUE, 

NEW  YORK 


LONDON: 

15  Cockspur  Street,  S.  W., 
26  Old  Broad  Street,  E.  C 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Will  act  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations, and  as  Transfer  Agent  andRegistrai 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  r  *erest  on  daily  balances. 
Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers.- 
Letters     of    Credit    Payable    Throughout    the    World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR; 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARKE, 
GEORGE  F.  BAKER, 
A   G.  AGNEW, 
S  VMUEL  SLOAN 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCIUNCLOSS, 
D.  H.  KING  JR., 
TERCY  A.  ROCKEFELLER, 
EDWARD  R.  BACON, 
A.  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
ROBERT  C.  BOYD, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 
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REVIEW  OF  AUGUST. 

The  crops  continued  to  make  sati 
and  cheerfulness  and  optimism  remained  the  dominant 
note  in  trade  circles.     Politics  and  political  discus-ions 
loomed  large  in  the  columns  of  the  .  but 

were  relegated  to  a  subordinate  place  in  mercantile 
affairs,  though  in  the  financial  world  they  were 
1  upon  as  involving  important  possibilities. 
The  nominees  of  the  two  regular  parties,  namely 
President  Taft  and  Governor  Woodrow  Wilson, 
delivered  their  speeches  of  acceptance  and  the  advo- 
cates of  the  third-party  scheme  held  a  National  Con- 
vention at  Chicago,  which  was  dominated  in  all  of  its 
work  and  activity  by  Mr.  Roosevelt,  and  promulgated 
a  platform  of  principles  that  met  expectations  in 
being  radical  in  the  extreme  and  nominated  Mr. 
Roosevelt  himself  as  a  candidate  for  President  and 
Governor  Hiram  W.  Johnson  of  California  as  a  candi- 
date for  Vice-President.  The  new  party  adopted 
the  name  of  the  National  Progressive  Party. 

Mr.  Taft's  declarations  in  his  speech  were  satis- 
factory and  assuring,  inasmuch  as  they  laid  special 
stress  on  the  fact  that  the  Presidential  contest  the 
present  year  was  a  campaign  for  the  maintenance 
of  our  institutions  and  for  the  preservation  of  the 
Constitution,  this  being  termed  the  supreme  issue 
confronting  the  voters.  Governor  Wilson's  speech 
also  had  a  conservative  note  in  it,  for  he  expiv- 
himself  with  a  good  deal  more  caution  than  had  been 
looked  for  on  some  of  the  leading  issues  of  the  day. 
For  instance,  with  reference  to  a  revision  of  the 
tariff  he  said:  "When  we  act  we  should  act  with 
caution  and  purdence.  like  men  who  know  what  they 
are  about,  and  not  like  those  in  love  with  a  theory. 
It  is  obvious  that  the  changes  we  make  should  be 
made  only  at  such  a  rate  and  in  such  a  way  as  will 
least  interfere  with  the  normal  and  healthful  course 
of  commerce  and  manufacture."  With  reference 
to  combinations  of  capital  he  said  he  was  nol  one  of 
those  "whojthink  that  competition  can  be  established  by 
law  against  the  drift  of  a  world-wide  ceo  lomic  tend- 
ency", nor  was  he  one  of  those  "who  believe  that  busi- 
ness done  upon  a  great  scale  by  a  single  organization — 
call  it  corporation,  or  what  you  will — is  necessarily 
dangerous  to  the  liberties,  even  I 

of  a  great  people  1;:  and 

of  indomitable  enei 

There  was  a  distinctly  favorable  development   in 
the  fact  that  Congress  had  at  last  terminated 
and  definitely  adjourned.     Adjournmei  I 
:  again  and  again,  and  after  first  continuing  the  pn 
j  year's  appropriations  for  the  necessary  operatio 
the  Government  so  as  to  cover  the  first  half  of  Aug 
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Congress  was  later  obliged  bo  extend  the  time  until 
the  close  of  the  month.  Adjournment  came  on  Mon- 
day, Aug.  26.  Congress  had  been  at  work  since  the 
preceding  December  and  hence  the  session  ranks 
among  the  longesl  on  record.  Speaker  Clark  said 
that,  while  there  are  a  few  sessions  which  have  ex- 
ceeded it  in  length,  he  believed  that  Congress  had  been 

actually  in  session  more  days  since  the  first  Monday  in 
December  than  any  other  Congress,  that  had  ever  sat. 
Much  of  t  ho  delay  at  the  close  was  due  to  the  fact  that 
Congress  undertook  to  graft  new  legislation  on  the  ap- 
propriation bills  which  President  Taft  could  not  ap- 
prove, making  it  necessary  to  send  the  bills  back  with 
his  veto  and  obliging  that  body  to  repass  the  measures 
with  the  objectionable  features  eliminated.  There 
were  also  points  of  difference  between  the  two  Houses 
regarding  legislative  measures  of  large  importance, 
which  differences  conference  committees  found  it  dif- 
ficult to  adjust. 

Even  before  Congress  definitely  adjourned  it  became 
evident  that  all  measures  for  a  radical  revision  of 
tariff  duties  must  fail,  owing  to  the  opposition  of 
1 'resident  Taft.  This  was  looked  upon  as  a  hopeful 
circumstance  by  those  who  regard  tariff  changes  of 
any  kind  as  disturbing  to  business  interests.  A 
conference  bill  on  the  wool  schedule  of  the  tariff  was 
agreed  upon  by  the  two  Houses  of  Congress  early  in 
the  month,  identical  with  the  compromise  bill  passed 
by  Congress  in  1911  and  vetoed  by  the  President. 
Mr.  Taft  again  vetoed  the  scheme  (Aug.  9)  but  on 
Aug.  13  the  House  of  Representatives  passed  the  bill 
over  the  veto  by  a  vote  o;  174  to  80,  21  Republicans 
having  joined  with  the  Democratic  majority.  On 
the  lGth,  however,  the  attempt  to  pass  the  bill  over 
the  veto  failed  in  the  Senate,  a  two-thirds  vote  being 
necessary  for  this  purpose,  whereas  the  actual  vote  was 
only  39  to  32,  notwithstanding  six  Republican  In- 
surgents voted  with  the  Democrats,  namely  Senators 
La  Follette,  Bristow,  Clapp,  Crawford,  Poindexter 
and  Works  The  bill  revising  the  metal  schedule  met 
with  a  similar  experience;  on  the  3d  inst.  the  Senate 
receded  from  certain  amendments  to  which  the  House 
would  not  agree  and  the  bill  was  then  passed  and 
went  to  the  President,  who  vetoed  it  Aug.  14.  The 
House  repassed  it  by  a  vote  of  174  to  83,  16  Republi- 
cans voting  with  the  Democrats,  but  in  the  Senate  the 
result  on  the  motion  to  repass  was  39  to  32 — not  a 
two-thirds  majority. 

The  result  of  the  vetoes  in  these  instances  made  it 
clear  that  no  tariff  legislation  could  be  completed  at 
the  present  session  and  that  therefore  it  was  useless 
for  Congress  to  send  any  more  bills  to  the  President 
which  he  did  not  approve.  The  bill  revising  the  chemi- 
cal schedule  had  been  defeated  in  the  Senate  the  pre- 
vious month — July  -3 .  The  Underwood  bill  revising 
the  cotton  schedule  passed  the  House  Aug.  2  by  a  vote 
of  158  to  72  and  the  Senate  Aug.  14  by  a  vote  of  36 
to  19,  but  the  latter  body  added  a  provision  repealing 
all  sections  of  the  Canadian  Reciprocity  Act  except 
those  which  permit  the  free  entry  of  print  paper  and 
wood  pulp,  and  the  bill  therefore  did  not  reach  the 
President. 

The  Pre  ident's  veto  of  other  measures  also  proved 
successful.  He  vetoed  the  Legislative,  Executive 
and  Judicial  Supply  bill  twice — the  first  time  because 
it  would  abolish  the  United  States  Commerce  Court 
and  also  because  it  fixed  the  tenure  of  Government 
clerks  in  the  Civil  Service  at  7  years.  An  attempt 
at  this  time  to  override  the  veto  failed  in  the  House 
on  Aug.  15  by  a  vote  of  153  to  107,  being  less  than  the 
necessary  two-thirds.  The  bill  was  sent  to  the  Presi- 
dent with  the  Civil  Service  restriction  eliminated,  but 
with  the  provision  abolishing  the  Commerce  Court  re- 
tained. Another  veto  was  the  result,  but  this  time 
the  House  Was  successful  in  repassing  the  bill,  the  vote 
being  154  to  53.  In  the  Senate,  however,  the  neces- 
sary two-thirds  was  lacking,  the  vote  being  34  to  27. 
The  bill  was  finally  sent  to  the  President  with  an  ap- 


propriation  for  the  continuance  of  the  ( 'ouinierce  Court 
until  March  -I  1913.,  in  which  shape  it  received  his 
signature.  The  Army  appropriation  bill,  which  the 
President  had  vetoed  in  June  because  of  objectionable 
features  therein,  was  also  changed  so  as  to  meet  the 
views  of  the  President,  and  particularly  by  the  elimi- 
nation of  the  provision  which  would  have  legislated 
Major-General  Leonard  Wood  from  his  office  of  Chief 
of  Staff  of  the  Army.  The  President  was  not  success- 
ful in  saving  the  Tariff  Board,  as  the  Sundry  Civil 
Appropriation  bill  came  to  him  with  the  provisions 
for  the  maintenance  of  the  board  stricken  out.  In  the 
case  of  the  Naval  Appropriation  bill,  the  Democrats 
of  the  House  of  Representatives  held  a  new  caucus 
(the  5th)  and  abandoned  their  program  of  "no  battle- 
ships" so  far  as  to  allow  Democratic  members  to  vote 
for  one  new  battleship;  the  bill  in  that  shape  reached 
the  President  and  was  signed  by  him,  the  Senate  hav- 
ing yielded  its  demand  for  the  building  of  two  new  bat- 
tleships. 

As  already  noted,  the  leading  crops  made  satis- 
factory development.  In  the  case  of  cotton  the 
Department  of  Agriculture  after  the  close  of  the 
menth  showed  a  slight  decline  in  condition,  but  it 
became  so  apparent  from  week  to  week  that,  barring 
an  early  frost,  the  crop  would  be  a  large  one,  even  if 
not  up  to  that  of  the  previous  season,  that  prices 
sharply  declined,  and  middling  upland  spot  cotton 
in  this  market  August  30  was  quoted  at  only  11.25 
cents,  against  13.20  cents  July  31.  In  the  grain 
markets,  also,  the  tendency  of  prices  was  downward 
except  in  the  case  of  the  September  option  for  corn. 
In  this  last  case,  owing  to  the  strength  of  the  statistical 
situation,  bear  operators  were  forced  to  cover  their 
outstanding  short  contracts  and  September  corn  at 
Chicago  advanced  from  Qb%  cts.  August  7  to  74%  cts. 
August  30,  with  the  close  August  31  72)4  cts.;  the 
December  option  closed  August  31  at  only  55  cts. 
(17  cts.  less, .  it  will  be  observed,  than  September 
corn),  against  57^  cts.  July  31.  December  wheat 
at  Chicago  closed  August  31  at  93  cts.,  against  95% 
cts.  July  31,  and  December  oats  at  Chicago  32 J4  cts., 
against  34%  cts. 

The  Bank  of  England  August  28  advanced  its  rate 
of  discount  from  3  to  4%  and  in  this  country  also 
money  rates  stiffened  all  around.  One  feature  was 
the  sudden  calling  of  outstanding  demand  loans  by 
Canadian  banks  and  the  last  week  of  the  month 
§2,600,000  gold  was  taken  here  for  shipment  to 
Canada.  There  was  renewed  demand  by  Germany 
for  American  loans  in  this  market  and  Berlin  bid 
4M%  per  annum  for  3  months'  loans,  but  secured 
comparatively  little  money  at  this  figure  on  the  dollar 
basis — that  is,  the  money  being  specifically  repay- 
able in  dollars  so  as  to  obviate  any  risk  to  the  lender 
from  the  fluctuations  in  exchange.  New  York  City 
banks  completely  withdrew  as  buyers  of  mercantile 
paper.  Though  discount  rates  at  London  advanced, 
a  number  of  large  speculative  accounts  were  the  latter 
part  of  the  month  transferred  from  New  York  to 
London  as  a  result  of  the  prospect  (as  distinct  from 
the  actual  situation)  of  relatively  easier  carrying 
charges  expected  to-  be  available  later  on  at  the 
British  centre.  There  was  also  considerable  borrowing 
by  New  York  Stock  Exchange  commission  houses  in 
that  market  by  means  of  90-day  finance  bills. 

RATES  FOR  MONEY  IN  NEW  YORK  WEEKLY. 


Cal  Lonn.i —  Aug.  2. 

Exchange — Range  for  week.    2-3 

Average  for  week 2% 

Ti  te  Loans — 

Sixty  days 3H 

Ninety  days 3  %  -4 

Four  months 4 

live  months 4J^-4J^ 

Six  months 4  :\,-.j 

•per — 
Double  names; — Choice   CO   to   90 

days 414-1H 

Single    names — Prime  4  to  0  mos.        5 
Good  4  to  6  mos.        h\i 


Week  ending 

Ann.  >j.  Aug.  16.   Aug.  23. 
2^-3  2)4-i  2X-3 

2%  2%  2% 


3H 

3M-4 
4Ji-4!4 
4K 


5 
5-5  '4 


3Yi-SH 

3%-i 

4!4-4>A 

4%-4% 


5-5  y2 

5>A-6 


4 
4H^'A 

1     ,-!■, 

4%-iH 


5 

5-5^ 
5>A-6 


Aug.  30. 
3 

3H-4 

4lA-4% 


5 
5!4-5^ 

5U-6 


Foreign  exchange  see-sawed  a  good§£deal,  with 
prices  moving  alternately  up  and  down  within  a 
narrow  range.  At  the  beginning  of  the  month  there 
was  weakness  on  the  drawing  of  90-day  bills  in  anticipa- 
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tio.n  of  the  cotton  movement,  then  there  was  a  sharp 
recovery  on  short  covering  by  speculative  inter 
only  to  be  followed  by  renewed  weakness  on  the  i'!' 
drawing  of  finance  bills.    The  continue*!  negotiation 
of  these  finance  bills  finally  led  to  the  advance  in 
Bank  of  England  minimum  from  3  to  4%.    '!  h 
the  higher  discounts  in     the  open    nun: 
new  offerings  of  finance  bills  and  caused 
in  exchange,  but  at  the  close  there  was  a  do 
reaction  again,  owing  to  the  transfer  of  Stocl    E 
loans  from  this  side  to  London  and  also  by  th 
abroad  of  a  block  ol  $5,000,000  New  York  Cil 
revenue  bonds. 


ACTUAL  RATES— BANKE 

Bankers'  Bills 


Aufrust. 

L-.4 

2. _.4 

3.. .4 

4... 

5. -.4 

6. ..4 

7. ..4 

8.. .4 

9. ..4 

10.  __4 

11... 

12. -.4 

13..  .4 

14. -.4 

15. ..4 

16. -.4 

17. ..4 

18... 

19.. .4 

20. ..4 

21. ..4 

22. ..4 

23... 4 

24_..4 

23... 

23. ._4 

27. ..4 

28... 4 

29. ..4 

30. ..4 

31. ..4 


00-  Dan. 
8440-1  8450 
8430-4  8  115 
8425-4  8435 

8430-4  8440 
843S-4  84  19 

8435-4  84  15 
8445-4  8455 
G450-4  8460 

8445-4  8  155 

8430-4  84  10 
8425-4  8435 
8420-4  8-1:10 
8410-4  8420 
8  1 15-1  8425 
8  115-4  8425 

8  115-1  8  125 
8420-4  8  150 
8425-4  8435 
8425-4  8435 
8425-4  8435 
8420-4  8430 

8120-4  84:i0 
8  125-1  8  155 
8420-4  8430 
8415-4  812  5 
84  -4  8410 
84   -4  8410 


statu . 

4  8715-8725 
4  87  -8720 
4  8690-87 

4  8710-8720 
4  8715-8725 
4  87  15-'! 72  5 
4  8720-8750 
4  8730-8740 
4  8730-8735 

4  8715-872  5 
1  8710-8720 

4  87  -8705 
1  87  -8705 
1  8710-8715 

4  8710-8715 

4  8710-8715 

I  8715-8725 
4  8715-8725 
4  8720-8730 
4  8720-8730 
4  8720-8730 

4  8725-8735 
4  8730-S740 

4  8730-87  10 
4  8725-873  5 
4  8705-8715 
4  8695-8705 


US'  A.YD  COMMERCIAL  HILLS. 
(  0  :ills 

Cable  on 

Transfers.  Hunks.  for  Pfl 

4  87(10-8705  1  82  H-84  4  C3  '  -1  Go  ', 

!  8740-8760  -1  82  ;,-S1  1  85 

4  8730-3740  4  82  K-81  1  85  'w-l  84  % 
SUNDAY. 

1  87  10-8750  4  82  K-83  %  4  83  ',-1   84     ; 

1  8715-8755  4  82      -85  ■ ,  1  85  '    -I   M   ;, 

•1  87  15-8755  4  82  H-SS  %  1   83  ',-1   8  1   ■, 

I   87. .5-8755  4  82  ;',-83  =,  4  83  '  •-!  8  1  % 

4  8705-S775  4  83  U-84  '..  1  85  ',-4  8  1  % 

1  8765-8775  4  83  W-84  4  83  >5-  i  64  Ji 
SUNDAY. 

1  8755-8765  4  85  '  .-s  1  4  85  u-4  81  ■',' 

1  8710-8750  4  83  '.,"-83  'i  1  83  '  .4     8  1=, 

1  8710-8715  l  85  y-83  '  :  4  83  '.-4  84  »4 

4  87  10-87  15  4  83  4-83  H  I 

1   8715-8755  1    85  U-Hl  !    83  '    -1    8  1   ti 

1  87  15-8750  4  82K-83J3  4  83)4-1  84  H 
SUNDAY. 

4  8715-8750  4  82  ',-83  H  4  83  '  ;.-4  84  '4 

4  8750-8700  1  82  £{-83  %  4  85  ',-4   84  % 

4  8750-8700  4  82   ^-83  5i  4  83  M"  1  81  •» 

4  8700-8770  1  K2  '  ,-,H.i     ,  4  83  ',-4  84  K 

4  8700-8770  4  82  ^-83  %  4  83  '-'.-4  8  1  K 

4  8760-8770  4  82  H-83  K  4  83  ,'--1  85 
SUNDAY. 

4  8705-8775  4  82  '4-84  4  83  4-4  85 

4  8770-8780  4  82  ',-84  lA  4  88  ',-4  85 

4  8770-8780  4  82  4-84  4  85  '  .-1  84  X 

4  8770-8780  4  82  Jj-84  4  85  '    -  1  84  4 

4  8750-8760  4  82      -85  4  4  85  '  ,-*   84  % 

4  8735-8745  4  82     -83  :' .,  483^-4844 


On  the  Stock  Exchange  the    •  i 
towards  a  higher  level,   bu1    tl  b  no  uniform 

ipward  movemenl  I   '.minter- 

>d.     [ndeed,  at  on<  jged  and 

of  the  leadin 
sharp  declines.     The  'anal 

bill    seemed   to   be   the  occa  ion    i  icular 

period  of  weal  on  in 

the   bill  forbid  rail- 

road of  water  lines  operated  through  the  1'anama  Canal 
or  elsewhere  with  which  such   rail.'  or  may 

compete.    The    market    quickly    regained    its    tone, 
owing  to  the  favorable  crop  prospects  and  the  continued 

ity  of  trade.  The  volume  of  business,  hov. 
remained  very  limited  throughout,  extreme  ch 
prevailing     at     limes,     due   to   the   fact   that   lar^e 

did  not  view  the  political  outlook  with 
placency  and  for  that  reason  were  disinclined  to  enter 
into  large  engagements.     Louisville  &  Nashville  sh 
were  a  strong  feature  on  the  value  of  the  rights  in  con- 
nection with  the  new  stock  issue. 

VOLl  mi.  OF  BUSINESS  ON  THE  STOCK  LXi  RANGE. 


L912. 


1911. 


Month  of  Aug. 

i. 

il  shares...  8,952,358  14,9! 

Par  value     ..   -    1811,891.760  11,371,61 
dee  'par  value)  — 

bde.      $41,779,500        S44.916.500 
rnm'1  bde.  28.000 

,  inde  ...  1,723,000  2,529,000 


1010. 

io  a  >- 

828  .557  .500 
43.500 


24. r 

$112 

2 . 1 s3 .000 


531.1*2,000         $111. 


Total  bond  sales       343,530,500  848,031.550 
.Inn.  1  (0  Any.  31 —  . 

\i '('of  shares...        85,497,222  74,899,031           122                        136,581.120 

Par  value $7,720,012,875  $6,710,888,300  $11.S07. 299,700  $15 

B J.  sales  (par  val.) — 

RR.&mlBC.  bde.     5482.080,500  $493,750,500        $41 

(1  (vernm't  bds             1,000,000  2,640.500                   3032200 

State  bonda 17. 142.500  79,686,500              33.355.950             20.5O.50O 


Total  bond  sales     $501,189,000      $576,077,500        $437,546,650        1934.416,800 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES.  .-• 


Aug.  22  1907. 

Dec.  31    1907. 

Jan.  1  1909. 

Jan.  1  1910. 

Jan.  2  1911. 

June  7 1911. 

Dec.  21  1911.; 

June  14  1912. 

$ 

68,661.600 

$ 
66.276.560 
151,339,110 

~28~,3~4b~454 
306,316 

43,641,702 

$ 

68,450.000 
169,647.107 

~39~.11~6~.569 

776,421 

21,180,942 

23,190.699 

4,728,253 

4,236,781 

2.569.357 

868.751.712 

53,311,327 

40,470.643 
1    103,907,041 

$ 

71,400,000 
178.979.744 

~4~0~.~7~5~9~.95i 
600.479 

38,059.940 

30,913.481 

5,122,449 

5,187.066 

7,356.3  19 

899,090,7131 

84,478,182 

100.493.123 
84,038,005 

$ 

73.431,000 
184.025.130 

3,164.976 

43.827,892 

758,969 

25,598,439 

36,844,508 

6,963.259 

2,422.372 
2,832.612 

1,014,744,488 
84,389,877 

$ 

71.731.000 
190,697,189 

2,921,740 

47,945.482 

589,601 

35,286,088 

41,475,957 

7,174,500 

5,947,072 
801.012 

1,129,109,722 
137.839.071 

5 
71.481.000 
188.676.616 

1.657.514 

43,632.147 

530,800! 

33,378,931 

1 

43.750.219 

9.666.599 

7.331.136 
1.195.183 

1.109.667.546 
93,119,468' 

$ 

72,025.000 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  divs.  reserved  for  taxes, int.  &c 
Pref .  deposits— Due  State  sav.  banks. 

Due  State  sav.  &  loan  associations. 

Trust  deposits  not  payable  withiD 
30  days — 

Due  as  exec'r,  admin'r.  guard.,  re- 
ceiver, trustee,  committee,   &c__ 

Deposits  pref'd  because  secured  by 

183,032.061 

176,944,735 

~3~7.467~.239 
414,423 

41,773,538 

3.133.203 
47,821.722 

•  670.391 

42.992.939 

49.473,771 

9.817.769 

Other    deposits    pref.    because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Heposlts  subject  to  check  (not  pref.) . 
Ctfs.of  dep.,tlme  &  demand  (not  pref.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

1,276,500 

1,098,788 

812.011,853 

107,934,388 

2.879,716 

2.770.'->85 

555,3:7,056 

55.272,810 

1.029.449 
1.226.6S3.726 

43.610.630 
42,077,022 

23.002,116 
20,667,605 

114.592.190 

Total  of  all  deposits 

1,087,664,431 

732,278,460 

1.182,242.775 

1.302,099,738 

1,218.382,416 

1,406.168.505 

1.342.270.020 

1. 495.5* 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &o 

Other  liabilities 

1,867.663 

55,367,899 
45 

1,100.140 

50.624,063 

4  2 

1.382.360 

35.067,726 
42 

89.000 

39.990.288 
39 

70,916 

52.179.544 
42 

2.987,034 

27,708,303 

40 

904,843 

61,948,915 

42 

-    177,155 

41 

Grand  total 

1,363,966,143 

1,012,747.930 

1,477.575.489 

1,604.203.727 

1,515.453.650 

1,711.598.061 

1,656.335.661 

1.821.889.070 

R,  '.SO 


Bonds  and  mortgages. 
Mortgages  owned 


Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Public  securities 

Other  securities 

Loaned  on  collaterals.. 

Loans  not  secured  by  collateral 

Other  loans,  including  bills  purchased 
Bills  purchased,  not  sec.  by  oth.  coll. 

Overdrafts 

Real  estate 

Due    from    approved   reserve   deposi- 
tories,  less  offsets 

Due  from  trust  co's,  banks  &  bankers, 

not  Included  !n  preceding  Item 

Specie 

U.S.  legal  tenders  and  bank  notes 

Bills  and  checks   for   next  day's  ex- 
changes, and  other  cash  Items 

Investments  as  executor,  &o 

Other  assets 

Add  for  cents 


Grand    total. 


Aug.  22  1907. 


Dec.  31  1807.  Jan.  1  1909. 


80,759.054         78.199.314 


326.497,210 


027.514.698 
1~0~8~  .'122,7  12 
""20 

17. 700. 522 

95.144,026 

27.117,410 

52.4  1.'!.  700 

6.893.690 

909.983 
2.987,034 

10.41)2,462 
40 


50.966.201 
208.860,012 
405,844,757 

15.032.322 

54,051 .230 

137,84  i 

16,066,494 


66,644 
292,497 

584.006 
9.342 

87.294 

155 

22.080, 


Jan.  1  1910. 


Jan.  2  1911. 


87.341,640 


.416 
,347 

,981 

,263 


69.268,783 

i8.325 

01 ,87c) 

8.160.799 

102.102,940 
108,040 

25.518.600 


67.309 
303. 3S2 
547,767 

11.671 

125.91  1 

159 

29.361 


June    7  1911  OtC.   21  1911.  J ■■   «•  14  1912 


89.058.963    93.997.526 


,0K2 

3581 

655 
415' 
282 


89.175.391       160.935.501         99.766.06; 


15.120.176 
39.324,1:!" 

8.506,2  IS 

1,013,398 
9  04,843 

25.985.8181 
421 


42,227 
90.125 
13.668 

1.791 

28,606 


3 1 B 


S77 
45 


48,863.157 

124,101  ,053 

18.167.454 


27.513.72f. 
42 


1.363, 966. 1431, 012. 747. 930  M] 


,4  06 
895 

236 

2r,r 

100,382.4831     154.059.5  15 

807 


87.009 
339,834 
598,741 

15.741 

151.119 
30,640, 


84.64 
349,  I 

558.917.170 
15.286.071 

1  15.52 

197.176 
34.319.128 


92.139.047 


104. t-. 


1.283 


54,503, 
1  15.080, 

16.990 


335 

081 


65.452. 
120.1S2 


2.951, 

51.728, 


182 
42 


1.189. 
40.483. 


52.21  ' 
111  .78! 

i9.s: 

47.030.730 


Ml. 612. 239 


123.800.762 

1.747 


1.352 


1.855 
41 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules.  ■    ■    ■    ■ 
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We  show  for  each  date  the  exact  designs- 
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TRUST  COMPANY  RETURNS, 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


1,1  ABU 


Capital  . 

.ri.i  profits,  booh  \  alui 

Tru                                                       Within 
30   ila\  

Due  'is  <-\,-,-  .  admin.,  guardian,  re- 

ii 

•  if  part  <>r  i 

l 

> 

Certs,  .if  dep.  on  time  &  dem,  (not  pf.) 
Thin-  deposits  not  payable  within  30 
>i  pref.) 

Din-  trust  oompanlea. 

Due  !'  


Tpt.il  of  nil  d   posits 

bun  payable  or  bor  -ow 

Preferred  liability  as  exeoutor,  &c_. 

Other    liabilities ...-._. 


Grand  total- 


SOUBCES. 

Bonds  and  mo  

«i  tied   

Loan-;  secure. 1  by  bond  an. I  mortgage, 
FTdeed  or  other  real  estate  collateral 
Stood  and  bond  investments 

.  •   I'll :  I  B. 

Other  securities 

erals 

.  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased,  not  sec.  by  collateral 

rafts  

Real   est'ite 

Due  from  appr.  res.  depOS.,  less  offset1- 
Due  from  trust  cos.,  banks  and  bank- 
not  Included  in  pri 



fj.  S.  legal-tenders  an  I  ban 
Bills  and  checks  for  the  o 

Other  assets 


Grand  total 


80,890,800 


182,441 


35,126,258 


38.070.53: 


806,616 
688,604.053 

KM).  .-132. 190 


-10. 7.-S.S. 939 


046,608,382 


2,578, 790 
27.211,907 


Jon.    1    1909.  Jan.    1    1010    Jan.    2    1911.. Tune   7    1911.  Dec  21   191  1.  June  1  1  19 12 


1  1  I.'. 


26,074,330 
200,155 


2,009,430 
2,388,75 
1  l  1,817,663 
48,051, SON 


22,234,300 
18,970,181 


00  5, 05 1',:.. 'in 


751.205 
59,789.580 


1,205.048.180      869.045.543 


00,  125,000 
160,168,172 


3  8,44 

662,097 


20.1  |0. 

21,392, 

4,078, 

1,032, 

2,  172 
748.020, 

60,701, 

40,281 
1  101,307 
/ 


88,673,000 

108,597,714 


53 

181 
794 

l  15 
175 

,595 
,610 


1,045,005.475 


1,454,975 
54.54  2,008 


87,683, 

4  08, 

30,871, 

29,009, 

3,880, 

4,934 

7.3  15 

774,001 

78,590 

105, 681 
80,786 


778 
567 

355 
253 

1  I!) 

,470 

.074 

,1)81) 

93 

,48  5 
598 


1,159,319.311 


980,140 
49,800,511 


1.322.2  55,090  1.442,372.070 


0  1,150,0(10 
173,357,077 

2. 807. 53  I 
40,624,293 

623,6  10 

24,836,543 

3  1.580,803 

5,435,259 

1.805,100 
2,811,005 

874,289,233 


1,005,380,457 


1,372.360 
34,609,985 


1.341.773.413 


62,  150,000 
17',).  2 Ml),  169 

2.770.  170 

44, 651. OS  1 

•112.303 

33,996,044 

39,050,919 

5,704,000 

5.206,923 
752,115 

980.546,639 
134,230,394 


1,245.217,348 


89,000 
38,429,506 


1.528.171.795 


02.200.000 
177,25 

1,584,210 
40,096,52  i 

.-152.707 

32,111.087 

42,109.840 

7,833,795 

6,081,579 
909,727 

955,583,180 
90,137,194 


1,175,218,705 


57.910 
50,789,240 


1.407.109.132 


02.525.000 
171,021.220 

2,916,510 

1  I. .".HI. 208 
107,933 

12,152,252 

47,423,165 

8,062,901 

1,722,820 
730,733 

I ,064, 189,502 
110,033,739 


1,520, 30  1.382 


00.008,034 


75,082,997 


2.;:t. 099, 998 


582.826,452 


105.052 
83,  582,056 

49  179.020 

00  1.977 


1.205,048   1«< 


08.532,010 


43,171,463 

100,358,130 

365,723.29  1 

9,772.982 

41,991,223 
121,954 
13,28 

78,992,219 

35.8  ; 

5.327,381 

1,027.537 

751,2  05 

25.51  1,893 


65,379,871 


57,019,433 

243.0X5,570 

510,810,033 

5,705,637 

71,885,130 

1  11,410 

19,270,541 

146,953,404 

295,396 

10,241.562 


27.410.592 


68,871,110 


00,048.703 

245,095,838 

600,489,153 

5,203,728 

82,131,718 

9  5.75); 
22,053,282 
89,495,686 

44,720.953 
121,i 
13.666,256 

1,455,318 

26,502,05s 


"•91.1  .440  37' 


57,395,095 

252,107,751 

500,483,082 

7,940,52  1 

102,533,889 

151.007 
20,330,232 
87,303,726 

50.483,718 

113,(1  19,471 

12. 103. 225 


70,525.600 


77,082,520 
282,032,840 
502,145,142 

11,870,030 

126,872.608 

1 15,577 

27.497,  195 

137,950,319 

02.389,300 

117,058,426 

12,446,512 

527,125 

39,022,282 


1  .311  ,773.41.1  1.528.171 


74,280,647 


74,340,153 
289,489,207 
520,12  1,2  00 

11,314,003 

119,457,843 

18  1,018 

31,011,380 

102,107,260 

49,740.731 
118.1 
11,917,388 

19,173,082 

45,477,234 


1,022,898.752 


71,821,294 

8,703,049 

93,972,933 

284,332,265 

196,240 


15  1.501,499 

130,585 

34,667,136 

y  194,001,611 


120,051,530 
11,16 


22,827,333 
42,327,962 


1,107.109.132  1,622,1 


Note. — Schedules  have Deen changed  several  times  sin  Srst  named  In  the  above  comparison, 

tlcn  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 


AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


H 

BOROrGTT  OF 

MANBATTAN- 


lUff.  22  1907.  Dec.   31  1907.  Jan.    1  1909.  Sept.  14  1909 


■an.    1    1910 


Jan.   2    1911.  June  7   1911.  Dec.  21  1911 


June  14  1912. 


Astor 

Bankers'  f. 

Mercantile  / 

ittan  / 

Broadway  o 

Flatbush  6 

Savoy  6 

■  e 

Central 

Columbia- Knickerb'r.d 

Knickerbocker  d 

Commercial 

Commonw'lth  (defunct) 

Empire    

Equitable  a 

Bowling  Green  a 

Madison  a . 

Trust  Co.  of  . liner,  a 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Lawyers'    Title  Ins.&T 

Lincoln. a 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New    York 

Standard 

Title  Guar.  &  Trust. .. 

Transatlantic  _<7 

Union  Trust   .. 

United  States  Mtge.&T. 

United   States 

Washington    

Windsor    


8.905,745 

23,861,606 

55.1  19,151 

1". 975. 957 

3,932,749 

3,104,410 

1,509,2.87 

7,923,212 

42,137,580 

0,774,339 

02,111.992 

3,876,981 

510 

8.898,940 

17,381,123 

10,233,029 

8,101,350 

64,124,995 

81,702.51: 

3,028.40! 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

4,185,255 

2,000.175 

8,524,049 

22.400.958 

23,747,751 

5,705,501 

33,782,456 

33.517.300 

12,884,258 

28,495,980 


8,103.748 

20,240,191 

23,277,232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

470 

0.30  1.8  10 

9,715,770 

11,209,030 

5,023.758 

20,705,030 

58,497,300 

3,010,254 

6,047,183 

28,161,527 

10.413,911 

22,166.305 

3,315,280 

1.172,075 

5,511,071 

6,483,066 

15,704,837 

3.051,793 

24.680,912 

27.802.833 

7,691,641 

21,574,526 


44,169,764 

20,096,258 

47,302,953 

7,415,009 

7.773,031 


12.245,219 
39,021,785 
49,434, 129 
20,240,520 

3.309.900 

3,447,861 

1.023.152 

11,638,804 

85,749,341 

11,029,855 

34,614,439 

4,020.215 

470 

13.058,002 

22,490,318 

14.037.407 

7,541,352 

26,893,245 

122,389,387 

5,177,550 

7,613,282 

69.031,398 

14,882,082 

36,365.370 

4,120,031 

2,243,241 

11,930,708 

9,233,070 

21,147,691 

7,371,744 

35,476.878 

42.593,538 

15,53  1.457 

22,051,658 


55.324.808 
27,313,836 

71,353.011 

10,008,724 

8,589,889 


61 

18 

3 

4 

1 

13 

80 

13 

34 

4 

19 
\  047 
/ 

8 

27 

143 

5 

8 

89 

16 

41 

3 

3 

15 

10 

27 

9 

40 

73 

18 

27 


S 

524,970 
080,107 
529,706 
033.715 
751.573 
254.10  4 
280,170 
752.036 
708,959 
310,565 
883,901 
843,519 
476 
766,881 
440,663 

599,384 
252,981 
099.387 
072.107 
745,838 
084,701 
808,558 
780,307 
921,279 
595.065 
,442,156 
942,091 
101,096 
546.340 
,776,675 
549,499 
,242,248 
683,102 


66,045,033 
42,829,119 

76,001,580 

10,225,499 

7,512,059 


13,895,039 

46,602,5  12 

50,109,550 

26,904,439 

4,281,437 

4,017,215 

1,836,544 

12,605,751 

91,391,728 

12.145,661 

35.207,275 

5,308,155 

476 

16,857.406 

049,930,289 

7,453,215 

29,074,830 

115.793.059 

6,602,032 

7,871,433 

77,832,184 

17,636,478 

33,863,100 

4,677,865 

3,447,494 

12,495,502 

12,492,037 

26,817.004 

12,716,417 

37,795,781 

51,486,440 

16,715,732 

26,355,280 


8 

14.774 

02,013 

48.382, 

19,051, 

4,607, 

3,875, 

1,762, 

8,355, 

67.843, 

13,800 

32,407 

4,473, 

20,040 
a35.044, 

flO.510 

20,881, 

110,308, 

7,008, 

7,723, 


859 

S77 
22! 
2X8 

3  3  8 
130 
388 

9  I  0 
1  18 
502 
648 

78  1 
5  8  ! 
241 
790 

091 
367 
590 
34  3 
527 


20,500.712 

94.002,531 

00,4.15.115  1 

18.334,155 

4,073,603 

4,500,574 

1,109,004 


18,663,182 

r/137,493,148 
21,093,164 

5,150,03  0 
4,157.040 


24,061,992 
1 
;/173,833,634 


971, SI!)   J 


y     10,326,617 


83,272,417 
16,567,427 
38,151.250 
4,584,217 
484 
19,170,562 


\C\2  4,815,857 
J 

3,038.994 
3.410,134 
13,452,914 
11,141,401 
24,971,982 
8.493,703 
35,550,811 
41.313,028 
16,583,830 
24,224,805 


61,485.010 
41,002,035 
69,111,176 
10,162,558 
8.866,152 


53,527,947 
43.415.252 
58,735.106 
10.300,003 
6,844,238 


)  a44.046,429 
J 

28,915,166 

132.923,002 

7.196.214 

8,431,395 

0144,698,620 

3,053,213 
3,609.610 
17,187,235 
11,220.771 
28,604,333 
8,149,998 
39,057.251 
47,258,507 
19,826,237 
29,604,778 


58.142,458 

56,365.003 

70,3  19,033 

9,919,328 

4,496,537 


87.018,742 
10.010,9201 
37,385,00  I    ' 
4,344,738 
484 
18,183,047 

a40.348.695  1 

25,563,427 

132,631,254 
6,910,834 
8,102,910 

Cl53,022,851 

2,683,174 
3,354,493 

10,184,718 
11,307,721 
22,511,690 
8,502.472 
34.128,848 
38,044,550 
17.501.040 
28,900,222 


101,425,301 

50,328.397 

4,291,018 

484 

18,864,804 

a86.770.710 


52,993,225 

46.370,514 

63,097,385 

9,415,034 

6,474,766 


130,018,000 
8.393,062 
8,409,926 

Cl77,871,690 

2,758,376 

3,734,492 
17,127,524 
13,352,643 
23,704,872 

8,940,996 
35,321,322 
42,339,772 
20,854,788 
29,335.676 

1,289,683 
09,796.536 
59.895,210 
66,359,403 
10,563,033 

6,436,790 


Total       j 849,123,619'     538,664,879.     957,378,793  1,143,172,444' 1,064. 954, 258]     977.572.64111   140.504.030  1.078,720.812  1,221.407,447 


§  Prior  to  Men.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  N.  Y.  City  Mch.  0  1912.  *  Not  reporting  on  account  of  suspension,  and  not  Included  in  total,  a  The' Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Peb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadwaj'- Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue  and 
Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911 
imbla  and  Knickerbock'-r  consolidated  on  .Tunc  5,  1912:  combined  deposits  will  appear  after  next  bank  call.  /'Mercantile  Trust  Co.  was  con- 
solidated with  the  Bankers  Trust  Co.  Auir.  10  1911.  Manhattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  Mch.  25  1912;  combined  de- 
ror  both  companies  will  -  U  call,     g  Transatlantic  Trust  Co.  began  business  May  22  1912. 


BOROran  of 

BROOKLYN — 


Aug.  22  1907 


Dec.  31  1907.  Jan.    1    1909. 'Sept.  14  1909.  Jan.    1    1910.  Jan.   2    1911.  June  7   1911.  Dec.  21  1911. 


June  14  1912. 


Brooklvn _.    _ 



Franklin 

Hami.ton    

Home 

Kings  County 

Lafayette  x 

I  ong  Island  Loan  &  Tr 

Nassau  . . 

FeoDle's .. 

Wllliamsburgh  a 


Total. 


BOHO. 
Queens 


O^  0  CEEX: 
County 


I 

363 
592 
929 
734 
836 
346 
34  i 
I  55 
290 
946 
206 


S 

034,798 
207,005 
191,4  18 
454,860 

739,275 
84  0.430 


$ 

18,940, 
1,792, 

12,617, 
7.757, 
2.152, 

15,084, 


181,230 
088,500 
00  4.592 
686.424 


S95.552.272 


9,948 

0.279 

19,413 

2,223, 


(65,504,952      §86,922,493    §100,444.306 


S  I 

545,897 
,538.0  12 
832.235 
732.835, 
107.0111 
065,0231 


18,071,271 
1,439,877 

12.103,762 
7,321,308 
2,452,328 

15,256,377 


008,883 
374,010 
820.688 
750,798 


20,213,547 
1,629,314 

14,296,019 
7,381,201 
2.829,851 

15,936,435 


8,811,610 

5.000.371 
19.229,883 
0169,857  a. 


8,721,256 

6,182,093 

21,118,539 


1.364,318 


1.900,807 


§92,793,237   §94,421,774 


1,571.945 


§102,808,829 


1,903,664 


19,662,041 
1.805,519 

11,201,078 
6,670,513 
2,502,084 

16,142,302 


21,199,580 
2,257,795 

12,154,574 
6,990,248 
2,569,332 

16,451,330 


8,195,026 

5,586,813 

18,846,340 


9,048,245 

5,928,549 

20,463,802 


§94,829,165 


1,668,825 


$  Prior  to  Mch.  21  1912  totals  Include  deposits  of  F'.atbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  Broadway  Trust  of  New  York  City  Mch.  6. 
1912.  an  '   tow  appears  above  und"  the  Borough  of  Manhattan.     *  Nit  reporting  on  account  of  suspension,     x  Formerly  Jenkins   Trust  Co.  a  Wil- 
amsbu.-.>.  Trust  Co.  vot'd  to    I  :r;  January  1911. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
'1st.  All  quotations  in  the  column  headed  "Price  about  January  2  1912"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

l3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANGE 


Int. 
Per- 
od. 


U  S  Gov  &  City  Securities 

D  8  2s,  cons,  res April  1930 

U  3  2s,  cons,  coup. .April  1930 
U  S  3s,  reg,  10-2<te-..Aug  1918 
U  S  3s,  coup,  10-20s..Aug  1918 

U  8  4s,  registered 1925 

U  8  4s,  coupon  . . 1925 

Pan  Can  10-30-yr  2s. Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4  4s 1960 

44s  when  issued.  _ 1902 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  44s. 1957 

New  44s.-- 1917 

44%  Corporate  stock. .1957 
44%  assessm't  bonds.. 1917 
34%  Corporate  stock..  1954 

New  York  State— 4s 1 961 

Canal  Improvement  4s.  .1961 

Canal  Impt  (new)  4s 1961 

Canal  Improvement  4s. .I960, 
Foreign     Gov't     Securities     | 
Argentine — Internal  5s  of  1909; 
Imperial  Chinese  Govt — 

Hukuang  Hy  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  44s 1925 

2d  series  44s. ...1925 

Sterling  loan  4s ...1931 

Rep  of  Cuba  5s,  ext  debt. .1904 

44s  external  loan. 1919 

Sao  Paulo  5s  trust  bonds. .1919 

Tokyo,  City  loan  of  ioi_»  5s... 

U  8  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s.. 

4s  gold  debt  of  1901 1954 

Railroad  Bonds 

Alabama  Cent.  See  South  Rv 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  Ril 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s._Ju.lv  1995, 
Atch  Top  &  S  F— Gen  g  Is.  19951 

Registered 1995] 

Adjustment  g  4s__July  19951 

Registered -July  1995 

Stamped July  1995 

50-year  conv,  gold  Is.  ..1955 
Conv  4s  issue  of  1909.. .1955 
Conv  4s  issue  of  1910.. .I960 

10-year  conv,  gold  5s 1917 

East  Okla  Div,  1st,  g,  4s  1928 
Short  Line,  1st  4s,  gold  .1958 
Cal-Ariz  1st  &  ref  4J4s.  .1962 
8  Fe  Pres  &  Phe,  1st  g  5s  1942 
Chic  &  St  Louis,  1st  6s  . .  1915 
Atlan  Knoxv  &  No.  See  L  &  N 
Atl  Coast  L,  1st  g  4s  .  .July  1952 
Ala  Mid,  lst.gu.g,  5s. ..1928 
Bruns  &  W,  1st  gu,  g,  4s.  1938 
Chads  &  Sav,  1st,  g,  7s. 1936 
L  &  N  collat  g,  4s... Oct  1952 
Sav  Fl  &  W,  1st,  g,  6s. .1934 

1st  g,  5s.. 1934 

Sil  Sp  O  &  G,  gu,  g  4s...  1918 
Atlan  &  Danv.  See  South'n  Ry 
Atlan  &  Yadk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  &  O— Pr  lien,  g,  34s  1925 

*-*     Registered    

Gold,  4s... July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  e3K>s  '25 
PLE&WVa  Sys,  ref ,  g.isiou 

S  W  Div,  1st  g,  34s 1925 

CO  Reorg.lst, con,  g,  4  4s'30 
Clev  Lor  &W. con,  1st  g  5s  '33 

Mon  II,  1st  gu  g,  5s 1919 

Ohio  Riv  Kit,  1st  g,  5s  .1936 

Gen,  g,  5s 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Pittsb  &  West,  lstg,4sl  917 
Stat  IslKv.lst.gu.-r.l'is  1913 
Beech  Creek.  See  N  Y  C  &  Hud 
Bellev  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Con  si  1. 
Buffalo  N  Y  &  Erie.  Sec  Erie 

Buff  K  k  P,  gen,  g,  5s 1937 

Consol   44s.. ._ 1957 

Allegh  &  West.  1st  a.  gu  Is  '98 
Cl]&  Mah   1st  gug.  5s ...1943 


Q-  J 

4  -  .1 

(.  -  F 

Q-  F 

3.  f 

Q  -  F 
Q-  F 
(.  -M 
M-   S 

M-  N 
M  -  N 

M  -  N 
M-  N 
M  -  N 
M-  N 
M-  N 
M  -  N 

v\  -  s 

J  -  J 

J  -  j 

j  -  j 

M.-  8 

J  -  D 

F  -  A 

J  -  J 

J  -  J 

M-  S 

F  -  A 
J  -  J 
!A-  S 

Q~  J 
J  -  D 


Sales  in 

.1 '/«/. 
Par    Val. 


3,000 
3,000 

7.D00 

81,000 
14,000 

68,000 
545,000 

251,000 
37,000 

32,000 

SO, 1)00 
1,000 

.-,,000 
12,000 
8,000 

11,000 


Price   About 
Jan.  2 
1912. 


Ask. 
1004 

100  u 

102)4 
1024 
114 
114 


Sale 
Sale 

Sale 
Sale 
Sale 
107  H 


33,000 

11,000 

15,000 

30,000 

150,000 

.-,.",.000 

8,000 

10.000 
6,000, 

5,000 


Bid. 
100 
100 

101  '. 
1014 
113)4 
113  4 
100 
1014 
1024 

~994 
99  4 
99  4 

1 07  54 

102  4 

1074 

102  4 

87  X 

1014 

101  % 

10334 
101% 


a96  4     97  4 

a 954 

a924  Sale 
091 H  Sale 

.    884 
ol02JfSale 

a974 

a97  4  Sale 


PRICES  IN  A  UGUST. 


RANGE  SINCE  JAN    1. 


.1  //</■   1 . 


Sale 
102  Vt 
87H 

101  ?4 

Sale 

Sale 


Bid. 

1004 

100'.; 

102 

L024 

113  H 

11314 

100  4 
10154 

101  \i 
L00J4 

98  J4 
99 
106 

1014 
1063-4 


Ask. 

lot 

11454 

1144 
101 
101-4 
Sale 
Sale 
Sale 
99  4 

10034 

102 

Sale. 


Sri  4 


10l?4 


86 
Sale" 


Aw/.  30. 


Bid. 

101 

101 

102 

102 

113. . 
100** 

101  h 

101 

100  !  - 
9854 
9854 

984 


1014 
106 
102  H 
85 
101 


Ask 

101  4 
10134 

114  34 
11434 

1014 

Sale 

Bale 

98  54 
98|| 

os4 

Loe  j . 
102 

106K 


Sale 


101 


a99%    994  al00    Sale 
a94        944,a934 


Q-  J 
A  -  O 
A  -  O 

Nov 

Nov 
M-  N 
I  -D 
J  -  D 
J  -  D3 
J  -  D 
M-  8 
J  -  J 
IN-  S 
M-  S 
M-  8 

M-  8 
M-  N 
J  -  J 
J  -  J 
M-  N 
A  -O 
A-  O 
J  -  J 


5,000 
308,000 


4,000; 


38,000 

261,000, 


841,000 
530,000 


17,000 
91,000 


254,000 

"  V.666 


j  -  j 

Q  -  J 

A  -  O 

Q-  J 

J  -  J 

M  -  N 

M-  N 

J   -  J 

M-  S 

A  -  O 

F  -  A 

J   -  D 

A  -  O 

A  -  0 

J    -  J 

J   -  D 


M  -  S 

M-  N 

A  -  O 

J   -  J 


,358,000 

"  Y.666 


a964    964 
92 


a9l%  Sale     o92 
a91       Sale     091 

:  083.4 
a  103  %  Sale  al03>< 
o. 


a97?4 


94 

a9654    97 
91 


7934 
99  >4 
973/s 
914 


91 H 

107  34 


79  54 
Sale 

9834 
Sale 

91 

9134 
Sale 


100  34 

108 
9534 
92  H 


Sale 
109  J4 

96 
9334 


88.000 

S.000 

269,000 

3,000, 

0.000 
00.000 

l  13,000 


105 

95  % 

953  i 
128 

94  « 

125 
■ 
964 


914 

"974 

112 

91 H 
91 H 

100s4 

109 
1 02 '  ( 
L08M 
108 

1134 

85 


110 


Sale 


78 
97  H 


79 
Sale 

OS 

89 !  . 


IDS', 


Sale 


104M 
108H 

96 

109 
104 


Sale 
Sale 


Sale 


o97«4 

93 


09634 


9254 

02 
sr>  ■>  . 

103  y4 

98 
93  % 

9634 

90'., 


79 
965* 


so  4 
88 

108)4 


81 X 

Sale 
98 

9134 
89  J? 

1093. 


Lowi  '. 


Sale  Prices. 


102  4  Aug. 


10154 
100.4 

100', 


98  4 

105  % 

1014 

IOO34 

101  4 


Aug,  1  1 
Aug.  28 
Aug.  30 
Aug.  28 
Aug.  28 
Aug.  29 
Aug.  9 
Vug.  29 
Aug.  15 
Aug.  15 
Aug.  30 
Aug.  12 
Aug. 


Highest. 


horn  •>. 


Highest. 


Sale  Prices.    ' 


102', 

H3J4 
114 


Aug.  1 
Aug.  3 
Aug.  16 


99J4  Aug.  15 
94       Aug.     6 


91  4  Aug. 

99      Aug. 

97%  Aug. 
934  Aug. 


101  H 

1004 

99 ' , 

99 

99 

106  34 

101*4 

1064 

86 

101  '■ 

lOlM 


Aug.  16 
Aug.     6 

Aug.  7 
Aug.  11 
Aug.  1 
Aug.  20 
Aug.  29 
Aug,  1  1 
Aug.  26 
Aug.  26 
Aug.  21 
Aug.     5 


Sale 

100  4' 

102 

10134 

11334 

11334 

1014 

10154 

1003  1 

1 00 ! .; 

9854 

105  ■, 

101  , 

10134 
85 

100  H 

101  \i 

101  j . 
10054 


Prices. 
May  27 

Feb.  6 
Jan.  8 
Jan.  24 
Jan.  8 
Jan.  11 
Jan.    18 

Aug    30 

Aug    29 

Aug  29 
Aug  15 
June  20 
Aug  30 
Aug  12 
June  6 
July  6 
June  20 


Sale 

101« 

10254 

103  4 

1144 

11454 

10154 

10234 

103 

101)4 

1004 

1004 

107  4 
102  H 
107H 
10234 
88 

102« 
102  54 
103 
102 


Prices. 
May     2 
Men.    8 

Feb.  23 
Apr.  1 
Apr.  10 
Mch.  26 
Jan.  11 
Mch.  25 
Feb.  23 

Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  3 
Feb.  17 
Jan.  23 
Jan.  24 
Jan.  26 
Apr.   18 


100      Aug.  30 
94J4  Aug.    9 


iJ4  Aug.  26 


\ug.     2 
96.4  Aug.    9 


89 J4  Aug.  15 


so 
108 


Aug. 

Aug. 


105 

ids'.; 
95  i . 

99  J4 


Sale 

109  4' 
96JS 
9234 

100 

10S54 


\ug.     1 
V.ug.    1 


Lug.  12 
Vug.    6 


107 

-11  95 



95 
126       123 

1004 

9834     '»7 


Sale 
108 


10634  108 
9454  ---- 


924 
91 

Sale 


92 
Sale 


Sale       94 H  Sale 
122 -s  12  1 
...   112  4- 
100        97       100 


110V.  107 
104  54 

10: 

110)4  TO3 

UP, 



90  91 


91         91 4 
89         91 

Sale 



111',. 

88 



Sale 


105  J4 


110J4 

3,000  101',  1064  105       105J4 

95  M ',7'* 

108  1"S 


91 

07 


944  Aug.     1 


96      Aug.  29 


Aug.  13 


91  H    91  Aug.  29 

9054  Aug.  11 

Sale       97  Aug.  30 

96  Aug.     ,"> 


87 ' .. 


Sale 
Sale 


107 


10954 


112 
97  4 
91 


88  i  Vug.  5 
Vug.  30 
Vug.  30 


11054 

1014 

07         


914'  Aug. 
84  Aug. 
101  Aug. 
99  Aug. 
OS  Aug. 
9354  Aug. 


97      Jan.    16  100      July   23 

934  Jan.   25    954  Apr.     4 

91 54  July   22    94      Feb.  19 

Feb.     1 

3854  Jan.    29 

99      Apr.     6    99  4  June  18 

•    IS 

Aug    14    95      Apr.   11 


97       Aug.  14     95  4  Feb.    21    974  Jan.    25 
SS       Mch.  11     91       May    29 


79      Aug. 


Vug.  15 


Vug.   17 
Vug.   1  1 


100',   Aug.    1  I 
11054   Aug.   14 


92 3 4  Aug.  21 
100       Aug.  21 


95  4'  A 


95      Aug.  29 


90  4  Aug.  13 


Aug.  13 


004 

105  4' 
loo  4 
100  4' 

106  . 
96 
92 

109 


Julv 
Aug 
July 
Aug 
Jan. 
July 
June 
Mch. 
Jan. 
June 
Jan. 
Julv 
Aug 
June 


0  100 

5  91 
31    9254 

3  110  4 

1  ii"-', 
12    90  4 

6  10054 

26  1104 


Jan. 
Feb. 
Mch. 

Feb. 
Jan. 
Jan. 

Aug 
Apr. 
Au. 

Mch. 

July 


Feb.   27 


94J4  July   26 


964  Feb.     5 


95      Aug    29    954  Jan.   26 


93  4  June  10    90  4  Aug 
1234  June  11  1234  June  14 


97      Jan. 


:.   16     91        Julv    lfU  93»< 

96       Aug. 

112       Jan. 
Mch 

Vug.     l     89 


97      Jan.     3 


094 

112 

914 


Feb.   29 

Feb.  16 
Mch.  19 
Jan.  6 
June  15 
Jan.    23 


107       June 
1024 

109  54  Feb. 
1 05 

1134  Jan. 

Mch. 

9 1      June 


23  1104 

21  1094 
26  1054 
31  1134 

8    91 


Jan.    22 
May     6 

Mch.  7 
Apr.  29 
Jan.  31 
I 
June    6 


101       Aug.  22  105 


111)4  Apr.     8 
104 


1124  Apr.   17 
107  4  Mch.  11 


24 


BONDS-STOCK  EXCHANGE  RECORE 


[Vol.  lxxxxv. 


BONDS. 

•    N   1    STOCK  EXCH  KHQE 


Int. 

I'.ri- 

(Hl. 


Buff  Roch  *  Pill  n.)— 

Oonsol,  isl  g,  "  - 1922 

BuffASua     i 
BuriC  R  <J  N  id  Pac 

Cik.ii  Sou  ut  extended  6s   1913 
2d  fit  I'M:; 

R< 
Cub  A  siuiw n.  Sa   in  Central 
Carolina  Can  •    Ui    l 

e  a    v,d.  Sc<  N  'i  i'  a  li 
(-.■•l  R  [a  l  a  \.  ,s..  B  C  i:  i    N 
Central  Branch.  S«   Mo 
Central  Ohio.  See  Ball  ■ 

Lsl  g,  .'-  Nov  L94S 

■  1.  gold.  6a..   1945 

Registered L945 

1-' .  pref,  me.  g,  5s. Nov  1945 
2d,  pref,  in.-,  :;.  68.  No\  1945 

Slumped- .- 

3'1.  pref,  i  lo\  1945 

Stamped 

i >i\  pur  money,  g,4s  '51 
Ifa  ■  A  Nor  DIv,  1st,  g,  5sl946 

Mid   Ga   &   AM    OlV  6s    -.1917 

Mobile  Di'  .  .  r'i'i 

C'li  RRABol  Ga     Col  g  Ss.1937 

ol  \  .i     <  leu  g,  6s  L987 

Registered lulv  1987 

1  lockAImp  Cogu  58.1921 

Leh  vv  u  R  gen  gu.  g,  5s. 1920 

Leh  A  Wilkes-B  Coal  5s  1912 

N  i  A  i.  Br,   gen,  g,  is   L941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  is. May  1920 

0— Fund  A  imp  5s. 1928 

1st,  cons,  cold,  5s 1939 

Registered 1 939 

General,  gold,  44s 1992 

Registered 1992 

Convertible  44s. . 19:50 

Big  Sandy,  1st,  4s 1914 

Coal  Riv  Ry  1st,  gu,  4s.  1945 
Craig  Valley,  1st,  g,  5s.. 1940 
Potts  Creek  Br  1st  4s. ..1940 
R  &  A  Div,  1st  con  g,  4s.  1989 

2d  con  gold,  4s 1989 

Warm  Spr  Val.  1st  g,  5s.  1941 
Greenhr'r  Ry.lst  gu,g,4s.l940 
Chic  <fc  Alt  RR— Kef  g  3s.  .1949 
Railway,  1st  lien, g, 34s. 1950 
Chic  Hurl  &  Q— Denv  D  4s. 1922 
Illinois  Division,  34s.  ..1949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s..l919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s.. .1921 
4s,  joint  bonds.  See  Grt  Nor 

Debenture  5s 1913 

Genera!    4s .      1958 

Chic  &  E  Ill-Ref  &  imp  g  4sl955 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1 937 

Ch  &  Ind  Coal  Rv  1st  5s.  1936 
Chic  Gt  West— 1st  50- vr  4s  1959 
Chic  Ind  &  Lou— Ref,  g,  6sl917 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C     1947 

Ind  &  Louisv  1st  gu  4s.  .1956 

Chic  Ind  &  Sou— 50-yr  4s  1956 

Chic  L  S  &  East— 1st  44s  1969 

Chic  Milw  &  St  Paul— 5s     1914 

Gen,  g,  4s.  Ser  A.. May  1989 

Registered May  1989 

Gen  g,  34s,  Ser  B.Mav  1989 

Registered May  1 989 

25-year  debenture  4s. ..1934 
Convertible  4  4s  receipts  ... 
Ch  <fc  L  Sup  Div,  g,  5s..l921 
Ch  &  Mo  Riv  Div,  5s  1926 
Ch  &  P  W,  1st,  g,  5s..  1921 
C  M  &  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s  1916 
Dubuque  Div  1st  s  f  6s  1920 
Fargo  &  So,  assu,  g,  6s  1924 
1st  La  Crosse  &  D,  5s. ..1919 
Wise  A  Minn  Div,  g,  5s  1921 
Wis  Vai  Div  1st  s  f  6s  1920 
Milw  &  No  1st  cons,  6s. .1913 

Extended  44s .   1913 

Chic  &  North  W  cons  7s  1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  34s..        1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s...  1879-1 929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1 933 

Frem  Elk  &  Mo  V  1st  6s.  1933 
Mani  GB&NW  1st  gu  34s  '14 
Milw  &S  L  1st  gu  34s..  1941 
M  LS  &  West,  lst.g,  6s. 1921 

Ext  &  imp,  s  f,  g,  5s..  1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  &  N  W  1st  gu  4sl947 

Chic  R  I  &  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4s 1988 

Registered .1988 

Refund  gold  4s 1934 

20-vear  debenture  5s 1932 

Collat  tr  4s,  Series  L...1914 

Series    P 1918 

Chic  R  I  &  Pac  RR  4s.  .2002 

Registered 2002 

R  I  Ark  A  L  44s  rec.__1934 
Burl  C  R  &  No— gold  5s. 1934 

Registered 1934 


P  -  A 

.1    -  1) 

-  J 

J    -  .1 

M  -  S 

M  -  S 


r  -  a 

m  -  \ 

M  -   N 

Ocl 

Oct 


Oct 


J    -  D 

J  -  .1 
J  -  J 
J  -  .1 

M  -  N 
.1    -    .1 

Q  -  J 

J  -  J 

J  -  J 

M  -  N 

M  -  S 

Q-  F 
J  -  J 
M-  N 
01-  N 
M-  S 
V\-  S 
F  -  A 
J  -  D 
J  -  D 
-  J 
J  -  J 
J  -  J 
J  -  J 
M  -  S 
M  -  N 
A  -  O 
J  -  J 
F  -  A 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
\  -  O 
M-  N 
tt-  N 
M-  S 

M-N 

!Yl-  S 

J   -  J 

A  -  O 

M-  N 

M-  N 

J    -  J 

M-  S 

J   -  J 

J   -  J 

I   -  J 

J   -  J 

J  -  J 
J    -D 

J   -  J 

J   -  J 

Q  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -D 
Q-  F 
F  -  A 
F  -  A 
M-  N 
Q-  F 
M-  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -O 
M-N 
M-N 
A  -  O 
J  -  J 
J  -  J 
M-  N 
F  -  A 
M-  S 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  ,  J 
A  -  O 
J  -  J 
M-  N 
M-N 
M-  N 
M  -  N 


8aUt  in     Price    Almut 

I  '/■/.  Jan.  2 

Par  value  1912. 


,000 


I  I. (Mil, 


27,000 

1.01)0 


31  ,()oo 

3,000 


13,000 

8,000 

11,000 


143,000 


1,197,000 


5,000 


Ask, 


Bid. 

.  1174 

50 


A  tk 


101  4  1014 

11>0'S    100-  , 


I  lJrM 
109      Bale 

107       


914 


ss 
107 
1044  1074 

1074     

102! a  104 
1214   12 1  4 
121  Vg  1214 

1064 

1014 

100       100>£ 

994 


894 
103  4 


111        II'. 


7,000: 
4  1 ,000 

1,000' 
94,000 

io.oooJ 

47,000, 


1014 

994 
93  4 
&7  4 
6-5 

1004 
814 
944 


104  4 
1114 
1114 
Sale 


105 

89  4 
70  4 
644 
994 
87  4 


Sale 

884 

894 

104  4 

7 

96 

92  4 
1084 


100 


71 

Sale 

994 
Sale 

88 
1004 


1  ,000,  1044 


1 1 ,000 
4,000 


1,000 

8,000 

265,000 

8,000 


4,000 


104,000 
2,000 
1,000 


2,000 


14,000 
99,000 


5,000 


88,000 
1,687,000 


10,000 
44,000 


9,000 
1,000 


110,000 

250,666 


2,000 
1,000 


99  4  100  V<5 
98  4     984 

974 

994 


1004 
964 
804 

124 

1094 


Sale 
Sale 
Sale 
126 
1104 


109 
82 
127  4 
108  4 


83 
1274 
110 

934 


PRICES  IN  AUGUST. 


Aug.  l. 


1004  n>> 

inn', 



II"1,     I  10 


lor1 1 
105  H 

los 

101 

120] 
1194 

105>.j 

1024 

100 


914 

1024 

110 
L084 

UM4 

984 
93  4 
so  4 
804 
103 
84 


109  4 


1024 
Sale 

1204 
107 


914 
1034 
Sale 


994 

Sale 

89 
894 
104  4 


\n,i.  30. 


Bid. 
112 

ii:;', 


Ask 


60 


1004  Hi' i   , 
mo       L004 


1124 

109        109' 
107       


107  4  109  4 


101 
1194 

119', 
10.-)'., 

1024 
100 
98 

914 


102  ', 
120'., 
120 

1004 


107  4 

107 
99,4, 
98 
934 
86  4 
86  4 

103 
83 


914 
104 
1104 


Sale 
loo  H 

Sale 

89  4 


ioi-4 

914 

70 

65 

994 

874 

86 

99 

974 
105 

994 

98 

964 

994 

1004 

954 
774 

121% 

107 


94 


944 


71 
Sale 
100 

874 

87 

994 
100 


101 
Sale 
784 
1234 
Sale 


1064 


904 


102 
984 

S«4 


924 
104 
Sale 
Sale 


1064 


87 


125 

1084 


774 
127 
1104 


904 


854 
914 


1014 
974 
96 


1014 
Sale 


85?i 


92  4     90 

11104  % 

1054 


91 

Sale 


106 
95 

1024 
1134 
115 
103  4 
1064 


1064 

Sale 

1034 


108 


1014 
1004 

108 


98 


A  -  O 
A  -  O 


2,000 


1,000 
1,000 


864 

85 

984 
1114 
1104 
107 
1044 
1044 
103 
1084 
107 
1264 


874 


Sale 


106 


63,000 
1,000 


12,000 


435,000 
175,000 


494,000 


6,000 
5,000 


113       115 

1084 

1164 

1164   .... 


93 
102 

1124 
1154 
104-4 
105 
112-4 
1014 
100  4 
1064 
964 


1054 
Sale 


113 
Sale 


107  4 
974 


1084  1094 

1074  1094 

96         964 

95         96 

894  Sal- 


954 

72  4  Sale 


85 
834 

97  4 
1104 

1104 

105 
1044 


854 
87 
Sale 


103 
1054 


1044 


1244  1274 


1114 
109  4 
1164 
1164 

93 
1074 
107 
94  4 
934 
884 
914 
97 


864 
113 


934 


Sale 

944 
Sale 
Sale 


95 

Sale 


...    94       924    904    91 

11   4  1114  1104 110 


914  ---- 
70         71 
644  Sale 

99  4 

85  4  Sale 

85       

99      Sale 
97       100 

104       

994  100 
974     98 
964     974 
994  --. 


100  4  1004 

954  Sale 

774  Sale 

1194  1224 

107       107} 


1064 

77         774 

1254 

110 


SI 
91) 


101 
964 
95 

84  4 
83 


106  4 

105 
108 
105 


92 

Sale 


Lowest. 


Sale  I'rires. 


1  L2       Aug.  21 


loo>  ,  An--.  23 
LOO       \u::.  23 


1094  Aug.  23 


120      Aug.   L2 

1194  Aug.   12 


Highest. 


Sale  Prices. 


1 12      Aug.  '-'I 


1004  Aug.  28 

100',     Vug.    13 


L09>  ■  Aug.     6 

107        Aug.  2  1 


1204  Aug.  28 
1194  Aug.   12 


914  Aug.  13  914  Aug.  20 
1014  Aug.  16,103  Aug.  3 
109       Aug.  27  1104  Aug.  24 


994  Aug.  30 


934  Aug.  29 


100       Aug.  12 


94       Aug.  16 


904  Aug.  16  904  Aug.  16 


70       Aug.  26 
644  Aug.  30 

100  Aug.  9 
854  Aug.  30 
S64  Aug.  6 
99      Au-.  30 


1044  Aug.  2S 
994  Aug.  19 
974  Aug.  27 


994.  Aug.     7 


1004  Aug, 
954  Aug, 
774  Aug, 


107      Aug 


77  Aug. 
125  Aug. 
1094  Aug. 


904  Aug.  27 


101       Aug. 
964  Aug, 


84  4  Aug.  28 


102 '4 
112  4 
115  4 
104-4 
104  4 
1124 


Side 

93 

1024 


1064 
113 


100 


964 
95 

834 
834 
954 
1104 
1094 
105  4 
1044 


1064 


96 

Sale 

87 

Sale 


103 
1054 


1244  1274 


1K4 

108 

1164 

1164 

924 

107  4 

1064 

944 

93  H 

874 

92 

964 


864 
113 


Sali.- 


Sale 

944 
Sale 
Sale 


684 


95 
694 


91       Aug. 
1044  Aug. 


105       Aug. 
924  Aug. 


101       Aug. 
1004  Aug. 


834  Aug 
96      Aug 


30 


.  16 


1094  Aug. 
105       Aug. 


1044  Aug.  30 


704  Aug.  26 
654  Aug.  15 
100  Aug.  9 
87  ! .  Aug.  9 
86  !  i  Aug.  6 
994  Aug.  24 


1044  Aug.  16 
994  Aug.  19 
98       Aug.  29 


994  Aug.     7 

1004  Aug.  19 
954  Aug.  26 
78       Aug.     9 


113       Aug.     7 


774  Aug.  8 
125  Aug.  14 
1094  Aug.     2 


914  Aug.     5 


1014  Aug. 
974  Aug. 


84  4  Aug.  28 


914  Aug. 
107       Aug. 


RANGE  SINCE  JAN.  1. 


Lowest . 


Sale  Prices. 


112       Aug.  21 


1004  Aug.  23 

100        An::.   23 


1124  Apr.  19 
1 09  Jan .  2 
107       Aug.  21 


89  4  Jan.    11 
107  4  Jan.    16 


Highest. 


Sale  Prices. 


1154  Apr.  30 


102       Feb.  20 
101       Feb.     8 


1134  Jan.  17 
1114  May  8 
107      Aug.  24 


914  Apr.     9 
1074  Jan.    16 


1024  May  2'i  103  Men.  28 
120  June  14  1224  Jan.  12 
119  Vug.  12  122 '4  Feb.  28 
ion  July  151107  Jan.  18 
1024  May  2  1024  May  2 
100       Feb.   11  100       Feb.   14 


90      Jan.   23    924  Feb.  15 

1014  Aug.  16  104  4  Jan.  13 

109  Aug.  2711114  Feb.  20 

110  Mch.  23  1114  Feb.  1 
994  Aug.  30103       Feb.  13 


"92 4  "Feb"  "20    94"  Apr" "  "§ 
864  July   17]  89      Apr.    8 


1014  May  7:1014  May  7 
84  May  291  804  Jan.  4 
934  Apr.  Ill   96      Jan.   22 

904  Aug.  16   904  Aug.  16 


70  Aug. 
00  4  May 
994  June 
854  Aug. 
854  Apr. 
984  May 
984  June 
1044  Aug. 
99  4  Jan. 
97  4  June 


994  July   31 


1004  Aug. 

954  Aug. 

774  Aug. 
122  July 
107  July 
1094  Feb. 
1084  May 

77  Julv 
125  Aug. 
1094  Aug. 


80      July 
904  Aug. 


101 
964 
974 
84  4 


Aug. 

Aug. 
Apr. 
Aug. 


1054  Aug. 
93       Aug. 


23'    90 
1014 
100  4 
108 
105 
924 
102 
113 


1014  Aug. 
1004  Aug. 


854  Aug. 


-974  Aug. 


1094  Aug. 
105       Aug. 


1044  Aug. 


1114  Aug.  20  1114  Aug.  20 
106-4  Aug.  19  1064  Aug.  19 


924  Aug.  30 
108       Aug.     " 


934  Aug.  14 
108       Aug.     9 


944  Aug.     1    95       Aug.  14 


874  Aug.  30    884  Aug.     9 
914  Aug.  29    924  Aug.     9 


684  Aug.  271   694  Aug.  16 


914  Aug.     6    914  Aug.     6 
1104  Aug.  21  1104  Aug.  21 


May 
May 
Apr. 
Feb. 
Aug. 
Julv 
July 
Jan. 


1044  Mch. 
106  Apr. 
1124  Mch. 
101  Aug. 
1004  Aug. 
1064  July 
964  June 


834  Aug. 
844  May 
96       Aug. 


109  4 
105 


Aug. 
July 


1044  Aug.  30 


1084  Feb.     6 


126      July   20 


1064  Aug.  19 


1164  May   28 

924  Aug.  30 

1074  June  18 


944  June  15 
94  June  19 
874  Aug.  30 
91       July    13 


67      May   31 

714  Mch.    7 

914  Apr.  17 

110      June  24 


724 
654 
100 
88 

KG  4 

1004 

994 
105 
994 
994 


June  17 
Jan.  15 
Feb.  29 


Jan 

Aug.  6 

Feb.  2 

Feb.  6 

Apr.  2 

Mch.  28 

May  9 


994  Aug.     7 


Feb.  14 
Jan.  25 
Jan  25 
Jan.  26 

Aug.  7 
Feb. 


1014 

974 

814 
125 
113 
1094 
1094  Feb.  20 

83 
1294 
1104  Apr.   26 


Jan. 
Jan. 


904 
914 


Mch.  28 
May     8 


1024  May  17 
99  4  Jan.  11 
98  Jan.  15 
864  Jan.   22 


92  4  Jan.  15 

107  Aug.  13 

108  Apr.  8 
108-4  Jan.  31 
1064  Mch.  19 

954  Jan.  3 
103  Mch.  7 
1134  Feb.  9 


1044  Apr. 
106  4  Jan. 
1124  Mch. 
1014  Aug. 
1004  Aug. 
108  Feb. 
98   Mch. 


87  Jan.  16 
864  Feb.  26 
984  Jan.  10 


1094  Aug.     6 
1064  May   10 


1054  Jan.  29 
1084  Feb"  "~6 
i274~Mc"h"."f4 


111" 4"Aug"."20  il"54~Feb""26 


110      Jan.   24 


1164  May  28 
94  Apr.  26 
1084  Jan.    19 


974  June  25 
964  Feb.  7 
904  Jan.  22 
944  May   24 


73  4 
724 
93 
1114 


Jan.  31 

Jan.  29 

Jan.  31 

Feb.  7 


Sept.,  1912. 


BONDS-STOCK  EXCHANGE  RECORD. 


25 


BONDS. 

Int. 

Peri- 
od. 

[ 
Sales  in 

A  ug. 
Par  value 

Price  About 
Jan.  2 
1912. 

PRICES  IS  AUGUST. 

RANGE  SINCE  JAN.  1 

N   Y  STOCK  EXCHANQE 

Auy.  1. 

Awj.  30. 

Lowest. 

Highest. 

Lowest. 

Hi/jliest, 

Chic  R  I  &  P— (Concluded)— 

\ 

Bid.       Ask. 

Bid.       Ask. 

Bid.       Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices.    ,    Sale  Price* 

C  R  I  F  &  N  W,  gu,  g  5s. 1921 

A  -  O 

1 

104% 

10.3% 

1 03  34  10534 

M  &St  L,  1st  gu.g,  7s. .  1927  J  J   -D 
Choc  Okl&G  gen   g  5s  Oct' 19  J   -  J 

1 

-     ! 

102       

10134 

. 

Consol,  gold,  5s 1952 

M-  N 
A  -  O 

106 

101       101% 

106%  108% 
99% 

100%  10834 
9934   100% 

107      May 
100       Feb. 

17  108  34  Mch.     > 
27  101)4  Mav  20 

Keok  &  Des  M,  1st,  5s.  .1923 

St  P  &  K  CSh  L  1st  4%sl911 

F  -  A 

13,000 

89%     91% 

89 '4  Sale 

89)4  Aug.  30 

•90      Aug.    6 

89%  Aug. 

30 

91%  Apr.    17 

Chic  St  L  &  N  0.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s.  .1930 

J   -D 

2,000 

123      125 

122       123% 

121       123J4 

121%  Aug.    9 

121%  Aug.    9 

121%  Aug. 

9 

124      Feb.   28 

Cons  6s,  reduced  to  3%.  1930 

J   -  D 
M-  S 

107,000 

91 

89       

102      Sale 

102%  Sale 

102      Aug.     1 

103%  Aug.  19 

102       Aug. 

1  105       Mav      9 

ChSt  P  &  Min,  1st  g,  6s.  1918 

M-  N 
J    -   J 
A  -  O 
Q-M 
J   -  J 

121       

122      June 

20  123%  Mch.  14 

128       

121       

StP  ft  S  City,  lstg   6s. .1919 
Chic  &  W  I  gen,  g,  6s. Dec  1932 

Ill       111% 
107%  109 
92%     92% 

110      111 
10734 
91 

109)4  110 
106% 

110%  May 

108      Jan. 
89%  July 

22  111%  Mch.     7 

16  10814  Jan.  30 

86%     90% 

31 

92%  Feb.    28 

Chic  &  W  Mich.     See  Pere  Marq 

Choc  Okl  &  G.     See  C  R  I  &  P 

Cin  Ham  &  D  2d  g,  4%s..l937 

1st  guar  4s 1959 

Cin  D  &  I,  1st  guar  g  5s.  1941 

,1   -  J 
J   -  J 
M-  N 

109 

10134 

90% 

10234 

100       101% 

...     90% 

10234 

101       Mch. 

86%  June 

102%  May 

11 
28 

101       Mch.  11 

90% 

87      June  28 

1,000 

103%  104% 

102%  Aug.  22 

10234  Aug.  22 

104%  Jan.   11 

CinFin&FtW.lst  gu  g  4s. 1923 
Cin  Ind  ft  W,  1st  gu  g  4s. 1953 

M  -  N 
J    -   J 
J    -   J 
J    -   J 

90 

87%     ---- 
104       104% 

86%     8834 
104  34  10534 

86%     8834 
10  i       105J4 

86%  July 
104       Feb. 

30 

5 

88      July      1 

Ind  Dec&West  1st,  g,  5s. 1935 

1st  guar  gold,  5s 1935 

Cin  Ind  St  I,  ft  C.  See  CCC&StL 

104%  Feb.     2 

Cin  San  &  Clev.    See  CCC&StL 

Clearfield  &  Mahon.   See  BRftP 

CCC&StLgeng   4s 1993 

J   -D 

18,000 

92%     93% 

92      Sale 

91 

91 ' :  Aug.   7 

9.3%  Aug.  10 

91  >4  Aug. 

7 

93%  Jan.      4 

20  year  debenture  4 Us. .  1931 

J   -   J 

1 1 ,000 

9334 

91% 

91%  Aug.  26 

92%  Aug.  26 

91%  Aug. 

. 

93%  June  13 

Cairo  Div.  1st,  gold,  4s. -1939,J   -  J 
Oin  W  &  M  Div   1st   g  4sl99l'J   -  J 

5,666 

91  %     94  % 
90%     91 % 
91         92 

93  %     94  J4 

90         90% 

90% 

9334     9434 
. .      .90 
91         92% 

93%  June 
90      May 
89%  June 

1 
1 
6 

94%  Mav    l<i 

93       Mch.     7 

St  L  Div,  1st  coll  tr  g,  4s.l990JM  -  N 

90%  Aug.     2 

91       Aug.  24 

93%  Jan.   26 

Registered                       1990M-N 

89 

90  93 

91  92 

105% 
96%     98 
96%     98 

107 

105%  107 

89         

90       

88)4     90% 

Sp  &  Col  Div,  1st,  g,  4s_1940>l  -  S 
WW  Val  Div,  1st  g,  4s..  1940  J   -  J 
Cin  I  St  L  ft  C   cons  6s     1920'M-N 

90         9234 

106  34     

96         98 

96         98 

106% 

91       Apr. 

l 

91       Apr.     1 

10634 

First  gold,  4s         Aug  1936  Q  -  F 

96  34     98 
96         98 

96       Mch. 

96      Julv 
107%  Feb. 
105      June 

4 
10 
15 

8 

97      Jan.     8 

Registered Aug  1936  Q  -  F 

Cin  S  &  CI,  cons  1st  g  5s.  1928  J   -  J 
CI  C  C  &  In  consol  7s         1914  J   -D 

96      Julv    10 

10714  Feb.   15 

104      10434 

105 

105%  Feb.   27 

Gen'I  consol,  gold,  6s.l934J   -    J 
Ind  Bl  ft  W    1st  pref  4s  1910  A  -  0 

1 
1 

23% 

123 

12234 
94       

123%  Apr. 

15 

123%  Apr.   15 

90 

90 
95 

91 

0  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East   1st  cons  4s  1940 

Q-   J 
A  -  O 
April. 

95       

2,660' 

6i% 

9034 

40         45 

90%  Ma-.- 
So      Mch. 

20 

20 

92      Jan.      3 

Income  4s 1990 

39  %  Sale 

38         4334 



40%  Aug.    7 

40%  Aug.     7 

46%  Apr.  23 

Cleve  Lor  &  W.     See  Bait  <&  0 

Cleve  &  Mahon  Vail.     See  Erie 

Cleveland  &  Pitts.     See  PennCo 

Colo  Midland— 1st  g  4s 1947 

J   -  J 

45,000: 

57        60     ! 

45         50 

49      Sale 

49       Aug    30 

50      Aug.  16 

42      Mch. 

28 

58%  Jac.     0 

Colo  ft  Southern  1st  g  4s.  .1929 

F  -  A 

19,000 

96%  Sale 

96       

91%     95 

95       Aug    29 

96  ' ;  Aug.     6 

94%  June 

6 

97%  Feb.  2n 

98%  Jan.  3" 

112%  Feb.  2a 

Refunding  &  ext,  4%s._1935 

M-  N 

78,000 

97        97%l 

96      Sale 

9534  Sale 

95%  Aug.  30 

96       Aul'.  13 

95%  Aug. 

30 

F  W  ft  D  City— 1st  g  6s. 1921 

J   -  D 

2,000 

111%  112 

110% 

110 

109%  Aug.  16 

109%  Aug.  16  1C    34  Aug. 

16 

Colum  &  Greenv.  See  South  Ry 

Colum  &  Hock  V.  See  Hock  Val 

Col  Conn  &  Term.     See  Nor&W 

Conn  ft  Pas  Rivs,  1st  g  4s  1943 

A  -  O 
J   -  J 

Cuba  RR  1st  50-year  5s  g     1952 

fVkota  ft  Gt  So.    SeeCM&StP 
Dallas  &  Waco.  See  Mo  K  &  T 

Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s 1914 

M-  N 

7,000 

106%  108     ! 

104-34  Sale 

101)4  104% 

104%  Aug.     1 

104H  Aug.  19  102%  June  2S 

107%  Apr.  12 

First  cons  guar,  7s 1915 

J    -  D 

10,000 

109%  109% 

107J4  107% 

107% 

107%  Aug.  23 

107%  Aug.  23  107%  Aug. 

23 

109%  Jan.    31 

Registered ..1915 

J    -  D 
J   -  D 
J    -   J 
F  -  A 
M-  N 
F  -  A 
M-   S 
M-  S 
J   -  D 

108       1 

85 
114       115% 

106                  | 

99    : 

107 
85       

106       

1st  ref,  guar,  g,  3%s..2000 
N  Y  L  ft  W,  1st,  6s           1921 

90      Mch. 
112      June 
107J4  Mch. 

98      July 

27 
3 

15 
24 

90      Mch.  27 

112 

10534  107% 
95 

112        

114%  Jan.   24 

Construction  5s             1923 

10534  107% 
94         97 

!  iv   20 

Term  &  improve't  4s  1923 

98      Julv   24 

War  RR  1st  ref  gu  g  3%s  2000 
Del  &  H — 1st  Penn  Div  7s   Hit 7 



115% 

98)4 

Ul)4 

Registered    .                  1917 

10-year  convert  deb  4s.  .1916 

127,666 

97%  Sale 

9834     98J4 

9734  Sale 

9734  Aug.  30 

9S>4  Aug.     3     97%  Jan. 

2 

98%  Jan.   25 

1st  lien  eq  15-vr  g  4%s._1922 

J   -  J 

6,000 

100%  101H 

10134  i"i  'i 

101)4  101%  101      Aug.  26 

101  M    Vug.  12  101       May 

1 

101%  Feb.  21 

1st  refunding  4s 1943 

M-  N 

95,000 

98  %  Sale 

Sale 

98%  Sale 

98%  Aug.  30 

99^4  Aug.     1     98%  Aug. 

30 

lay   28 

Alb  &  Susq,  conv  334s..  1946 

A  -  O 

51,000 

90  %    92  % 

91       Sale 

90%     9134 

90)4  Aug.     7 

91       Aug.    9     90      June 

13 

93       Feb.     6 

Rens  &  Saratoga  1st  7s..  1 921 

M-N 

122 

120      ----- 

120       

121'-;.  May 

23 

121%  Mav    23 

Del  Riv  RR  Bdge.  See  PennRR 

Den  &  R  G— 1st  cons,  g,  4s  1936 

J    -   J 

13,000 

89% 

85         85% 

87         90 

B5   .    \u--.    7 

86      Aug.  13     84       July 

22 

90%  Mch.    6 

J   -   J 

3,000 

96 97% 

97 

96)4  Aug.     6 

96%  Aug.     •">  96%  An--. 

■  1 

Way  21 

Improvement  gold,  5s.  .1928 

J    -  D 

5,000 

97 

95         96 

95      Sale 

95      Aug.  30 

96      Aug.  22     91      June 

15 

,-b.   20 

First  ft  refunding  5s 1955 

F  -  A 

29,000 

86 %  Sale 

83 %  Sale 

83        S3%    83%  Aug.  29 

j   Aug. 

90       Feb.   16 

Adjust  in  c  7s                     1932 

A  -  O 
J   -  D 

101 

10134 

mi      _ 

101       July 
101%  July 

18 
29 

101       Julv    IS 

Rio  Gr  June,  1st, gu.g, 5s.  1939 

1,000 

101 34 '101)4  Aug.  21 

101%  Aug.  24 

101%  July   29 

Rio  Gr  Sou,  1st,  g,  4s       1940 

J  -  J 
J      -J 
J   -  J 

72% 

773-2 

Guaranteed    .            ..1940 

. 

RioGr  West,  1st,  g,  4s..  1939 

11,000 

87 

S3        8 1 

85 

Aug.  29 

Vug.  15 

July 

13 

88%  Jan.   25 

M  ft  coll  tr,  g,  4s,SerA.1949 

A  -  O 

80% 

79 

77',      79 

78      Jan. 

\9 

'  SI       Mch.    S 

Ut  C,  lst,gu,g,4s.Janl917 

A  -O 

Des  M  ft  Ft  D.     See  M  ft  St  L 

Des  M  Un  Ry    1st   g   5s  ..1917 

M-  N 
J   -D 
J   -D 



1,000 

99       

Det  &  Macki  1st  lien  g,  4s. 1995 

92        95 

89%     91 

95 

91       

95 
91       

Gold  4s 1995 

91       Aug.     6 

91       Aug.     6 

90      Jan. 

11 

\;>r.  26 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  *61 

M-N 

9,000 

99)4 

98)4  Sale 

98)4  Aug.  30 

Vug.     7 

Aug. 

::o 

101%  Jan.      1 

DetTol&O— OS  Div,  1st  tslOH 

M-  S 
J   -  J 
A  -  0 

5,000 

68       

69%  Jan. 

9 
27 

21 

75       Feb.  15 

Dul  Missabe  &  Nor  gen  As    i  o  1 1 

104J4  104% 
106       110 

L05       Ut.V's 
104%  105 

105% 
101       

i  June 
101       Aim. 

Vjw.     l 

Dul  &  Iron  Range,  1st  5s.  .1937 

101      Aug.  21 

tfch.  25 

Registered ...1937 

A  -  0 
J    -   J 

\102 

io:; 

103       

Second  6s 1916 

Duluth  Short  Line.     See  Nor  P 

Dul  So  Shore  &  All,  g,  5s     1937 

J    -   J 

104       107% 

106      

.  July 

17 

10S      Apr.   30 

Past  of  Minn.     See  S  P  M  A:  M 

*-"ast  Term  Ki\>r  lieu.    .SYc  So  liv 

East  Tenn  Va  A-  Ga.     See  So  Ry 

Elgin  Jol  &  East,  1st  g  5s     L941 

K-  N 

4,000 

10S34 

-    UP, 

110      111% 

110      Aug,  27 

110      Aug.  28 

110 

2~ 

- 

ElmCort  ft  No.     See  Leh  A  \  v 

Erie — 1st  consol,  gold,  7S--192C 

M-  S 

2.000 

119 

' it;!.; 

116%   117 

117       Aug.  18 

117       Aug.  13  lie1*'  June 

17 

11S%  Feb.   19 

N  Y  ft  Erie  1st  ext,  g,  4s. 1947 
2d,  ext,  (fold,  ,">s         .    1019 

M-  N 
M-   S 
M-  S 
A  -  0 

J  -  n 

M-  S 
J   -  J 



104% 

. 
105)4 
100       101 
.  .     120  si 



101-4   Mch 
105      Feb. 

TOO 

1 1 5 H  June 
Feb. 

15 

.n.    22 

3d,  ext,  gold,  4%s  ...1923 
4th,  ext,  gold    5s         1920 

101%  ----- 

11  102%  Feb.     6 

L03! 6  

16  105 %  Jan.      9 

5th,  ext,  gold,  4s  .  ..192S 

96      loi 

L16X 
89        90 

116% 

Sale 

2:  100      J 

NYLEA  W  g,  fund,  7s. 1920 

19  r. 

Erie,  1st  con.  g,  prior  4s. 1996 

77,000 

S9 

1     on      Jan.    16 

J   -  J 
J   -  J 

106,000 

- 
78.'. 

S  I  H 

7S 

85       

Apr. 

:.e  10 

1st  consol  gen  lien  g  4s  1996 

.  Sale 

- 

J   -  J 
F  -  A 

56,001 

77 

77 

10    77       Apr.    10 

Penn  coll  trust,  g,  4s. 1951 

i    88 

lug.  27 

9    91       ' 

1     91%  Apr.    12 

50- vr  conv  g  is,  Ser  \   195 

458,00< 

85% 

Sale 

- 

Do        do      Ser  B.195S 

\  .  C 

367,00( 

75  't  Sale 

Sale 

VUg.      7 

TSH  Jan. 

Vpr.   12 

Ruff  N  Y  A  Eric  1st  7s    .191C 

J  -  n 

108%  ..    .- 



1 09 '  i 

105%  Jan. 

J 

:  eb.  14 

Chic  &  Erie,  1st  gold  5s.l9S2 

M-N 

2.00C 

112%  U2 % 



112       112% 

ig.  11   112 

114       Apr.  26 

Clev  ft  Mahon  Val,  g  OS. 193? 

J    - 

I 

109       

109      

.' 

Lone  Dock,  cons  g  6s 

A  -  f 

124       

1 23       

.    Apr. 

. 

v;.iv      9 

0  ft  RR  Co  1st  cur  gu  lis  .192S 

M  -  \ 

1.00C 

104%  105 

106)4. 

107    .                                          106      May 

29  107 

D  ft  Impt  Co  1st  cur  6s.  .191! 
NY&Greenw  Lguarg  5s. 1946 

J    -   . 

■ 
102)4  - 

KM  H 

1  I1U  Mch 

12  101  %  Mch.  12 

1 M  -  IN 

6,001 

103)4   105                                        ■    Vug.     2  103!      Vug.     2  10 

2 105       Mav    15 

26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N  Y  STOCK  EXCHANOE 


Int. 
/'<  ri- 


Erie—.' 

.\  \  Susqd  ■'•  . 

'!i<!.  gold,   I 

[Old,  6b  1940 

[old,  .r)s  1943 
1940 
Will 

Pittsburgl  . 
Kv  A  I  Se   1926 

I  1921 
1942 

Mi  vernon  Isl  g 
Bull  I 
f7  M&StP 

•         en t  4  P.   Si 

1959 

-     i    n  Co  lstg4     B.1941 

Ft  w    A   Rio  Gr,  1st  g  Is     1928 

Gal  H  ASai    \.  Se<  -  .  Pac  Co 
5s  1913 
Qa  .v    \l.i.    Si  i   Beab  Air  I  Ine 
b  Air  I. 
nil   Ry 
GUa  '\  G  <S  \.   Set  Sou  P  ic  Co 
Gouv  &  Oswegat.   Set  N  YCenl 
(Jt  No     c  B  A  Q  coll  ir  i-   1921 
July  1921 
1st  A  refu  \    1961 

Rl  ..1961 

ul  Minn  &  Manitoba — 
Consol  mortgage  4s..  1933 
Isl  consol,  gold,  0s...l933 

stered 1933 

Reduced  to  gold  4%s   1933 

..1933 

Mont  Ext,  Isl  gold  4s.  1937 

1937 

Pac  Ext,  sterling  gu  4s  1940 
E  Ky  M.No  Div,l8t,g,4s  1948 
Mlnneap  Ua  1st,  g,  Ss  1922 
Monl  C    1st.  gu,  g,  6s     1937 

Registered 1937 

1st  guar,  gold,  5s.  _ .    1937 

Registered  . 

Will  A  8  1',  1st,  gold,  58.1938 

Greenbrier  Kv.     See  C'bes  &  O 

GAShI,  1st  rf&ter5s,glFeb  1952 

Registered   ..Feb   1952 

LJock  V;il,  1st  con.g,  4%s  1999 

II  Kegistered 1999 

Col  A  H  V,  Istext  g4s..l94S 
Col  &  Tol  1st,  ext,  4s..   1955 

Housatonic.  See  NYNII  &  11 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  &  Ter  1st  5s  1937 
Illinois  Central — 1st  g  4s     1951 

1     Registered    .      1951 

1st.  gold    3%s 1951 

Registered 1951 

Extended,  1st,  g,  3%s..l951 

Registered 1951 

1st.  gold,  3s,  sterling...  1951 
Collateral  trust  gold  4s. .1952 

Kegistered 1952 

1st  refunding  4s 1955 

Purchased  lines  3  3-Ss  1952 
Coll  trg4s,  L  N  O  &  T     1953 

Kegistered 1953 

Cairo  Bridge,  gold,  4s  1950 
Litchfield  div  1st  g  3s  1951 
Lou'v  div  &  term,g,3%s  1953 

Kegistered 1953 

Middle  Div,  regis,  5s  1921 
Omaha  Div,  1st,  g,  3s  1951 
St  Lou  Div  iz  term,  g,  3s. 1951 

Registered 1951 

Gold,  3%s 1951 

Registered  ...  1951 

Springf  Div  1st  g  3%s..l951 

Registered 1951 

Western  Lines  1st  g  4s..  1951 

Registered 1951 

Belle  &  Carond,  1st  6s  1923 
Carb  &  Shaw,  1st  4s,  g  1923 
Cb  St  L4NO,  gold,  5s. 1951 

Registered 1951 

Gold  3%s 1951 

Registered ..1951 

Memphis  Div, 1st  ,g, 4s.  1951 
St  LSo,  1st,  gu,g,  4s. 1931 
Ind  Bl  &  W.  See  ClevCC&StL 
Ind  Dec  &  W.  See  Cin  H  &  D 
Ind  111  &  la,  1st,  gold,  4s..  1950 
Intern  <fc  Gt  No— 1st  g,  6s.  1919 
Iowa  Central,  Is,  gold,  5s. 1938 

Refunding  gold  4s 1951 

lack  Lans  &  Sag.  SeeMich  Cen 
•*ames  F  &  Clear  1st  4s.. .1959 
IT  all  All  &  G  R.  See  LS&MS 
*Vin  &  Mich.  See  Tol  &  O  C 
KCFtSc&M.  SeeStL&SF 
K  C  &  M  Ky  &  B.  See  StL&SF 
K  C  &  Pacific.  See  Mo  K  &  T 
Kan  City  South,  1st  g,  3s. .1950 

Registered 1950 

Ref  &imp  5s Aprl950 

Kansas  C  Term  1st  4s 1960 

Kentucky  Central.  See  L  &  N 
Keok  &  Des  M.  See  C  R  I  &  P 
Knoxville  &  Ohio.  See  Sou  Rv 
I  ake  E  &  W,  1st,  gold,  5s. 1937 

*-■     2d    gold,  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sh  <fc  Mich  So.  See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s.. 2003 
Let  V  Ter  Rv  1st  gu,  g,  5s. 1941 

Resisterefl 1941 

Leh  V  Coal  Co,  1st,  gu  g  58.1933 

Registered 1933 

First,  int  reduced  to  4s.  1C33 
.  h  &  N  Y— 1st  gu,  g,  4a. .1945 

Registered i 

Elm  C  &  N,  1st  pref  6s..i914 

Gold,  guar,  5s 1914 

Leh  &  Hud  K.  See  Cent  of  N  J 
Leh  <fc  Wilkesb.  See  Cent  N  J 
Leroy  &  Canev  Val.  See  Mo  P 
Long  Dock.     See  Erie 


S<zZ<\i  in    Prire   About 

Jan.  2 
I'nr  ml  u,  1912. 


Bid 
103 

80 

B8        90 

L08M 

110% 

!iS"4      99', 


109 
111% 
101 
107% 
95 


18,000 

"  2",666 

2,000 


7S9.000 


160,000 


10,000 


1,000 

"s',666 


Ask, 

Bale 


B0 


97 
95 
82 


96** 


96 %  Sale 

96  %  Sale 

100%  101% 


99% 
125% 


105% 
"97% 


106 
"98% 


92% 

96  % 

115% 

127% 


99% 


6,000 

17. Oi  If! 


8,000 


5,000 


151,000 


5,000 


1,000 

7~666 


3,000 


111 

113" 

91 


128% 

132 

113 


102 


95 

102% 


94  % 
96  % 


Sale 


99%  100 

102       

100      

90      


99 

96%  98" 

96%  Sale 

85  86% 
99%  ... 

96%  98 

95  ... 


86 


105% 

73       

73  %  77 
73%  .— 
85         86 


84 
96  % 


111% 

94%  .... 

114       116 

113       114 

84%  ---- 


5,000  94V*     96 

1.000  107         

l  ,000  102      Sale 

11,000  65%     67 


94% 


38,000 


115,000 
9.000 


73  Vt  Sale 


PRICES  l  V  .1  VGUST. 


RANGE  SINCE  JAN.  1. 


.1  ug.  l . 


Aug.  30. 


Bid. 


Ills', 


Bid.  Ask. 

103  io.; '  ■ 

87      

108)  ■ 


100 


109 
101 


96 


77% 


9934 


96  V*  Sale 

96       

100%  Sale 


97 
123J* 


97' 


103 
9634 
95 
92  J* 

96  34 
114  J* 

125'. 
124 '4 

1 1 1  U 


10454 
"97" 


112 

9134 


91  Ji 


10034  100% 


92  '  . 
92 1 


9934 
101% 


90%  .... 

89  Sale 

89  

89  


9834  — 

95% 

955*  Sale 


96 


94% 
7334 
85 
83J4 
105?4 
7334 
74 
73 
85 
83% 
84 
83 
94 
93  % 


75% 

77 


87 

S6 
96!i 


93 
11334 
113 


114% 


92% 
93 


99%  10034 
9834 


92       100 

10834 

98 

62%     64 


7334  Sale 


9834  Sale 
9734    97J4 


10,000  10834  10934  10734  109 

(104%  104%  :104       10434 

105       104J4  106% 


104J4  105 


2,000il05       

104J4  105 

97       

11134  11434 
11134  112 
10734 


14,000 


1,000 


93% 


103 
100% 


9734 
11334 
110 
107% 


91  J* 


L09j  i 
L 1 0  }i  112 
102 

107% 


96 


....     77% 
9934 


96  %  Sale 
95  96 
100       100% 


9634     98% 
1233-2 


...  10434 
10234 

9634     97% 


92J4  -- 
94%     9; 

114% 

125%  ... 

12434  -- 

110%  111% 


92 


Lowt  st. 


Sale  Prices. 


87      Aug.     7 
99%  A 


96  ^    Vug.  29 


76      Aug.  23 
99%  Aug.  17 


Aug,  12 


100%  Aug.  28 


98      Aug. 10 


103%  Aug.     7 
"96  %  Aug".'  26 


95         92       Aug.     5 


100%  101 


92 
92% 


99% 
101% 


91% 


93 


95% 
Sale 


95% 


94% 

73%  75% 
85  85% 
82% 


75%  Sale 
74         77 
73         75% 
85%     85% 


84 
83 
94 
93 

1125 
93 

111 

111 


86 
96% 


113% 


93 


92 


94% 
108  % 
...     98 
64         65 


72% 


98% 

97%     98 


108% 

104       10134 
104%  10G34 


103       104% 


100      Aug.  28 


99%  Aug.  20 


89       Aug.     1 


93       Aug. 
95%  Aug. 


30 


19 


83       Aug. 
'75%~Aug. 


12 


:;o 


85%  Aug.  27 


92%  Aug.  21 


94       Aug. 

108%  Aug. 

95%  Aug. 

64       Aug. 


72       Aug.  21 


97%  Aug.  26 
98      Aug.     0 


107%  Aug.  21 


104%  Aug.     5 


Highest. 

Sale  Prices. 


Lowest. 


Hi<jt,  est. 


1   Sale  Prices,      Bale  Prices. 
103      Jan.     2  105      Jan.     8 


87      Aug.     7     87      June     1    90      May   20 

1 10      June  21110      June  21 
111%  Maj    31  1 11  'i  May   31 
99%  Aug.     9     99%  June  20  102%  Men.  11 


97      Aug.  16 


77%  Aug.  1  1 
99%  Aug.  17 


96%    Vug.  26 


ioo:'4  Aug.    7 


98%  Aug.     2 


May     6 

111 '..  Ma:    17 
101%  Feb.  23 


103%  Aug. 
96%  Aug". 


92       Aug.     5 


101       Aug.  13 


100      Aug.  21 


89      Aug.     1 


95%  Aug.  13 


95%  Aug.  19 


83       Aug.  12 


75%  Aug.  30 


85%  Aug.  27 


92%  Aug.  21 


94       Aug.  15 

108%  Aug.  12 

95%  Aug.  21 

65       Aug.  12 


95" "June" fl 


96      July   23 


76      Aug.  23 
99%  Mch.  28 


96      Jan.     2 

95%  July    12 

100%  May   23 


98      Aug.  10 
124%  July    17 


103%  Aug.     7 


96%  July    12 


96%  Jan.     5 

114      July      1 
127       May      (i 


L06       May      6 
112%  1  eb.   16 

Hay   29 


95      June  11 


98%  Feb.     8 


81%  Jan.   27 
100      May     3 


98%  Jan.   19 

98%  Jan.   19 

101%  Feb.     6 


99%  Apr.   15 
125%  May      9 


105J4  Jan.   16 
"98%"Jan"26 


98%  Jan.  11 
116  Feb.  14 
127%  Apr.   26 


91  %  June  26    95      Jan 


100      Aug.  28 


96%  Jan. 


99%  Aug.  20 
102%  May   24 


90      Apr.  27 
89      Apr.   29 


97%  June     1 


93  Aug.  30 
86%  Jan.  22 
95%  Aug.  19 


94%  July  9 
73%  June  24 
84%  Feb.  2 
83      Aug.  12 


75      Apr.  27 
75%  Mch.  15 


85%  June  12 


94%  June     4 


94%  July     9 
113%  July   23 


92%  Aug.  21 


73%  Aug.     3 


98%  Aug.  14 
98      Aug.     6 


107%  Aug.  21 


104%  Aug.     6 


97        97      Aug.  26    97      Aug.  26 
113% - 1 


106%  107%'106%  Aug.  16  10634  Aug.  16 


91 


92  %  June  8 
108  Jan.  23 
95%  Aug.  21 
62%  July    12 

94      May     7 


72      June     4 


97%  Aug.  26 
96%  June     7 


103      Apr.     2 


96%  Jan. 


100      Aug.  21 
104       Feb.  17 


90      Apr.  27 
89%  Mch.    6 


100      Feb.  17 


96%  Feb.  13 
86%  Feb.  26 
99%  Jan.   12 


95  May  21 
73%  June  24 
87%  Apr.  30 
83      Aug.  12 


75%  Aug.  30 
75%  Mch.  15 


86%  Feb.     9 


96%  Mch.  12 


96      May     2 
116      Jan.   25 


92%  Aug.  21 


96  Jan.  18 
108%  Feb.  14 
105      July   30 

66%  Jan.     9 

94%  Jan.   17 


74      Jan.   26 


100%  Jan.    19 
98%  Feb.     7 


107%  Julv  11  110  Feb.  7 
104  May  6!l04%  Feb.  16 
104%  Juiie  24  105%  Mch.  12 

104%  Aug.     5|106      Mch.  21 

104%  Apr.     3  104%  Apr      3 

97      Apr.  26    98%  May   21 

113%  Apr.     3  114      May   27 


106%  Aug.  16 


63      June  19 


108      July   29 


94%  May  29 


103      Mch.  25  103      Mch.  25 


Sept.,  1912.  | 


BONDS-STOCK  EXCHANGE  RECORD 


27 


BONDS. 

Int. 
Peri- 
od. 

1  Sales  in 

Price  About 

PRICES  IN  AUGUST. 

RANGE  SINCE  JAN.  1. 

N   Y  STOCK  LXCHANO.E 

\ Par  value         1912. 

Aug.  1.     1    Aug.  30.    I       Lowest. 

HigJu  ■'. 

Low                     Highest. 

Long  Isl  1st  con,  g,  5s. July  1931 
1st  cons,  gold,  l.s._ July  10:51 

Gen,  g  4s... 1938 

Ferry,  g,  4%s 1922 

Gold    4s                              1932 

Q-   3 

n  -  .i 

.1  -  D 
M  -  S 
J    -  1 
M-  S 
J   -D 
M-  S 
>1  -  S 
A  -  O 
M  -   S 

Q  -  J 

M  -  S 
J    -  1) 
IY1  -  N 

J  -  J 
.1    -  J 

S 

2,000 

5,000 

12.000 

Bid.       Ask 
110       112 
1    93 
93  %     94 
90%  100 
91%     97 
92         93  % 
102       1043^ 
95        96 

Ask 
109      109% 
95 

Bid.      Ask 

112 

,1    Sale  Prices. 
109%  Aug.     £ 

Sale  Prices 
109%  Aug.     ■ 

Sale  Prices.        Sale  Prices. 
109%  Aug.     5  110%  M 
96%  Mch.  30    96%  Mch.  30 

i 

98      100 
91%     97 

94'. 

90%   100 
91         97 

94  %  Aug.  li 

94       Mch.  2< 
98       May    1( 

;    94%  Jan.    30 

>    98       May    10 

Unified  gold  4s 1949 

Deb,  gold  5s.- 1934 

Guar,  ref,  g,  4s 1949 

Registered ..1946 

NY  B  &  M  B,  con,  g,  58.1935 
NY  &  Ko  Ben,  1st    g,  5s   1927 

92 

95%  May      3 

.....  

1 03  V: 

95%  Sale 

95%  Aug.  20 

95%  A 

93      Jan.   U 

97%  Mch.     4 

ib',666 

3,000 
20,000 

10,000 

207,000 

"  "1,666 

2,000 

1 ,000 

1,000 

si  ,000 

31,000 

3,000 
2,000 

105% 

103% 

100%  Sale 

94% 

115%  Sale 

111% 

i  99%  Sale 

97 
!l09       111 
illl       115 

•103       

120%  125 
117%  119% 
1   94%     90% 
105%  109 
113       114% 
68        73  H 
!   92         92% 

:ii2%  us 

104       

94%     95 

105  100 

90 

104%  107% 
102%  101 
105       . 
'.11         96 
113%  114 

112         

98%  Sale 
OS 

1 10 

110% 
103 

120      121% 
117% 

103      103% 

92         91 
113       115 
1 1 1  %  112% 

97%     97% 
97 

103%  June  U 
105 

93 
112%  July     S 
111%  Jan.      :' 

07  J : 

108%  Mav    21 
110%    ' 
104%  Apr.   20 
Lug.      7 
117%  Jan.    11 
93%  .• 

101       July   29 

NShBch.lst  con,gu5s-Oct'32 

Louisiana  &  Ark,  lsl  5s 192" 

Louisv  &  Nasliv — Gen  g  6s.  1930 

Gold  5s.. ..1937 

Unified,  gold,  48 194( 

Registered           1941 

Aug.   Hi  105       Aug.   16 
94 

Aug.    17  113 
\ng.  21  112 

18%  Aug.    5 

107%  Jan.      2 

!   94%  Apr.   25 

117%  Mch.     4 

Ig.  22 

■■:,.      9 
!   98%  Apr.     8 

E  11  &  Nash,  1st,  g,  6S..19H 
Louis  Cin  &  Lex  g  4%s  1931 

,1  -  \ 
J   -  I) 

M  -  N 

107%  109%  110      Aug.  10 

110%  111%  110% 

103 

110       Aug.  10 
110%  Aug.     9 

110%    Feb.    17 

111%  Jan.   26 
105       i 

N  o  &  M.  1st,  g,  6s 1930  J  -  .J 

N  O  &  M,  2d,  g,  6s            1930  J   -  .1 

119%  12 

l20?^Aug.     7 

121       Mch.  11 
117%  Jan.    11 

Pad  &  Mem  Div  4s 1946  F  -  A 

Pensacola  i>iv,  g,  6s 1920  M  -  s 

St  Louis  Div,  1st,  g   6S..1921M-  S 



107% 
111%   . 

92% 
112%  115 
105 

93% 



;    107% 
111%   112 
72  ! 

1  93%  Aug.  26 

96      Apr.     2 

112%  Julv    19 
09%  '• 

112%  May      7 

113       Mav    22 

2d,  gold,  .'is                        180  M  -  S 

69%  Mch.     8 

Atl  Knox  &  CinDiv,g,4s-1955  At  -  N 
Atl  Knox  &  No,lSt,g,5s   1940  J    -  1) 

111%  113 

■-ug.    0 

93      Jan.   13 
112%  May     7 

Hend'sonB'ge.lst  s  f  ,6s,gl931  M  -  S 
Kentucky  Central,  g,  48.1987  J   -  .! 
L&N&Mob&Mlsl  g  4%s  L945  M  -   S 

:  Sale 
104% 

92%  Aug.  30 

104%  Mch.  14 

88%  June  14 

95       Feb.   13 
104%  July    10 

L&N-Sou  Moil,  joint,  48.1952  J    -  J 

Registered       lulv  1952  Q  -  J 

•  N  FJ  &  Shcf,  1st, gu,g,58. 1937  !•'  -  A 

89% 

90        A 



103% 

101 

110%  111% 
111       111% 
91%     92% 

102% 

107% 
109 

110% 

91% 

.  108% 



109      July   24 

109%  Jan.    31 

Npt&CinB  gen  gug,4%s  1945  J   -  J 

Pens  &  Atl,  1st,  gu,  g,  (is  lO.'l  F  -  A 

110% 

112       Mch.    7 

109%  July      2 

91%  Feb.   19 

112       Mch.    7 

S  &  N  Ala,  con,  gu,  g,  53.1930  F  -  A 

110% 

-. 

111%  Feb      8 

Lo&JeffBridgeCo,  gu  g,  4s  '  15  M  -  S 

91%  Feb    19 

Mahoning  Coal.     '•  e  LS&MSo 
»»*anito  s  w  Coloniz,  g,  5s  1934  J  -  D 
Manila  ItR — Sou  lines    4s   1036  "*  -  N 

104 

1               88 

McK'pt&BVern.   SeeNYC&HR 
Mexican  Central — 
2d,  con,  inc,  g,  3s,  Tr  certfs 

A  -  O 

A   -  O 

2d  Scries,  gold,  5s 1919 

Mexlnternat,  1st  con, g, 4s  1977  M  -  S 

M-  S 
J   -  D 

J   -D 

A-0 
M-  N 
M-  S 
J   -  J 

J   -  J 
M-  N 
J   -  J 
J   -  J 

J   -  D 
F  -  A 
M-  N 
M-   S 
J   -  J 
A  -  O 
M-  N 
F  -  A 
A  -  O 
M-  N 
M-  S 
J   -  D 
M-   S 
M-  N 
M-  S 
M-  S 
F  -  A 
F  -  A 
M-  S 
M-  N 
M-  S 
F  -  A 
J  -  D 
J   -  J 
F  -  A 
J   -  J 

A  -O 

V  -  o 

J  -  J 
J  -  J 

M-  N 
M-  S 

J  -  D 

Q  -  J 
M-  S 
F  -  A 
Q  -  F 
J   -   J 

J   -  J 
A  -O 
J   -  J 
J   -  J 
J   -  J 

J   -  J 
A  -  O 
J    -   .1 
A  -  O 

J    -   J 

v.  -  0 

80 

Michigan  Central.   Nee  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s    __19-M 

Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927 



127      131 

115       129% 

119       129% 

129       Feb    13 

129       Feb.  13 

Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s. 1934 

1st  &  refund,  gold,  4s. ..1949 
DesM'&  Ftl)  lst.gu  g.4s  1935 

12,000 
15,000 

106% 
69%  Sale 
-    79% 

It).", 

63        Sale 
77% 

96%     97 
90%     97% 
90% 

101       102% 
63        66 



96% 

96%    97% 
96% 

101      Aug.  12 
03       Aug.     1 

102        Aug.  22 
Lug.     6 

l6f       Aug.  L2 
00       June  19 
77 Ji  July   30 

90      June  10 
97%  June  25 
90%  May     9 

105      Jan.    12 
69%  Jan.      3 
81      Jan.     8 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.  19.38 

M  St  P  &  S  S  M  &  Cent  Term 

1st  Chic  Term  s  f  4s..  .1941 

27,000 

97        97% 

96      Aug. 12 

90%  Aug.  16 

97%  Feb.     6 
97%  June  25 

M  S  S  M  &  Atl,  1st  gold,    Is. 

Stpd, payment  of  int  gu_'2(i 

96%  May     9 

Minneap  Un.     See  St  P  M  &  M 
Mississippi  C&nt  1st  Sis 1949 

Mo  Kan  &  Okla.   See  M  K  &  T 
Missouri  Kansas  <t  Texas  — 

-1st,  gold,  4s.. 1990 

2d  gold  4s June  1990 

1st  extension,  gold,  5S..1944 
1st  &  refund  mtge,  4s.. .200  I 

General  s  f,  4'^s 1930 

St  Lou  Div,  1st,  ref,  g, 4s  2001 

41,000 

1,100 

1 ,000 

22,000 

77,000 

2,000 

10.000 
32,000 

96        97 
83%    84     | 

101  101% 
80%    80% 
88%    89     j 

84 
105%      ...: 

88         91 
109%  Sale 
106%  108 

102  i 
103%  101% 

103% 

106%  10S 

99%  100% 

9  1          95 
80         81% 
99%  100 
77%     78% 
84         87 

78% 

103% 

90% 

107  -    108% 
101      105 
101       103% 

102%   L05H 

101         101", 

99 

'.'7 

97         98% 

1 

Sale 
87 
7S 

105% 

91%  Aug.  20 

80%  Aug.     s 

100       Aug.  1  1 

77%  Aug.  30 

vug.     7 

95      Aug.  16 

81       Aug.  21 

100       Aug.   11 

78%  Aug.     7 

s7      Aug.  28 

94       Julv      1 
80       V 

100  July    30 
77 'j  May    31 
B5%   Aug.     7 
70      June  17 

105%  Mch.  20 

90%  Feb.   20 

10S       Mav    31 

105%  Julv     8 

101  Julv      3 
103%  Feb.  14 
103%  Mch.    7 
104%  Julv    29 

uly    11 
May   21 

97      Jan.    19 

84%  Jan.    18 

1  eb.      6 

81%  Jan.   2" 
89%  Jan.   20 

7S       Julv    18 

Dal  &  Wa,  1st ,  gu,  g,  5s. 1940 

105%  Mch.  20 

Kan  C  &  Pac,  1st,  g,  4s. 1990 



91       Apr.   24 

Mo  K  &  E,  1st,  gu,  g,  5s. 1942 

107%  108% 

101% 

101       L03M 

102 

105% 

105%  Sale 
99       Sale 
97       

110      Jan.    12 

Mo  K  &  Ok  1st,  gu,  5S-.1942 

107%  Jan.   29 

MK&T  of  T  lst.gu, g,5s,1942 
Sher  Shr'v&So,lst,gu,g,5s'43 
Tex  &  Okla,  1st,  gu,  g.5s  1943 

101       Aug.     5 

101       Aug.     5 

104      Jan.   26 

eb.  14 

105%  Feb    16 

Mo  Pac— 1st  consol  g  6s.. 1920 

Trust,  g,  5s,  stamp. Jan  1917 

Registered Jan  1917 

105%  Aug    30 
99      Aug.  30 

[05    ,    Aug.  30 
99%  Aug.  28 

Lcb.  2* 

100%  Jan.   29 

97        Mav    21 

1st,  coll,  gold,  5s ..1920 

Registered 1 920 

3,000 

99%  166     ' 

97% 

\ug.  29 

'.'7        Aug.   15 

100%  Jan.   bO 

40-vear  gold  loan,  4s 19  15 

3d  7s  ext  at  4% . . . 1 93S 

24,666 

loV.OOO 
2,000 

71 
95 

"86%  Sale 
92 

78        84% 
102 

71       Sale 



70%  Aug.  2.' 

Uic  29 
92      Aug.  21 

71        Aug.  2S 

70      July    29 

7 51 4  Men.  18 

1st  &  ref  conv  5s 1959 

Cen  Beta  Kv,  1st,  gu,  g,4sl919 

Cent  Br  Un  Pac,  lst,g,4a  19  is 

.     S7% 
92 
75        80 

93 

85      S 
92 

98      101% 



• 

S4      June  20 
91%  Mch.  26 
SI       May      1 

S9%  Jan.    IS 
92      Jan.     9 
Si      May     1 

Leroy&CValAL,lst,g,5s  1926 

Pac  Rof  Mo,  1st, ext  g,4sl938 

30,000 

95%     97% 
104       109% 

106 

94%  Julv      3    9 

2d  extended,  gold,  5s_193S 

102       105 
102%  Sale 

.    105 
103%  101 

St  Louis  Iron  Mt  &  South- 
Gen  con  rv  &  Id  gt  ,g,5sl931 

102%  Aug.     1 

101       Aug.  26 

102' ..   Aug.      1 

106%  Feb.     2 

Unif  &  ref,  gold,  4s. ..1929 
Registered                .1929 

217,000 

79%  Sale 
78 

78      Sale 

78        T9 

77%  Aug.     9 

79    -  Aug.  10 

\  ig.   a 

>       Jan.    19 
S2%  Jan.     2 

83%  Jan.   25 
SO       Mch.     1 

River&Gulf  div,lst,g,4s'33 
VerdlgrlsVl&W,  1st  g, 5s  1926 

82%  Sale 

100 

.... 

100 

115%  118% 

11  ij  ■ 

\ug.  21 

- 

84      Jan.  31 

Mobile  &  Birm.  See  South  K\ 

Mobile  &  Ohio   new,  g,  6s. 1927 

:::H 

6,000 
4,000, 

1 ,000 



| 

15.000 

1,000 

17.000 

120%  121 
114       117 
86 
110%  110% 
S3         85 
93%    93% 

104       104% 
109       

113         

107% 

107% : 

92%     92% 
86%     87 
100 

79% 

104%""" 

....  119% 
114% 

107%   1 

102%  103 

109% 

lit 

119      July   81 
115%  Jan.   29 

V 

121      Jan.   22 

115%  Jan.   29 

General,  gold,  4s 193S 

107!  •  103% 
102M  103% 

h.  21 

Montgom  Div,  1st,  g.  5s. 1947 
St  L  &Ccoll  tr,g,4s.Mayl930 

Vig.     6 
82      Aug.    6 

■ 

lcb.    8 
83%  June  24 

Collat  trust,  4s.  See  Southern 
Mohawk  &  Mai.   See  N  V  ('  &  II 
Monongahela  Riv.  Nee  Ball  &  0 
Montana  Cent.  See  Si  P  M  4  M 

Morgan's  La  &  T.   S««So  Pac  Co 

Morris  &  Essex.  Sea  D  L  &  W 
IVTash  Chat  &  St  L— 1st,  7s.*13 

l*      1st.  con,  gold,  5s 192S 

Jasper  Bch,  1st.  gold,6s  .1923 

McM  M  \V  &    VI    1st,  0s   1917 

109%  Jan.    30. 

104      Jan.     « 



:::::: 

.... 

Mch.    8  107%  Mch.  13 

T  P  Branch  1st  tis         ..1917 

Nash  Flor  &  Shef.  See  Lou  &  N 

N'atRysMex  prior  lien  4%s  1957 
Guaranteed  general  is.. 1977 

Nat  OfMex  piior  Uen,g,4%sl9  !6 

90 

si 

too 

78        80 

...     90 
103      106 

90 

80      - 

1 

.    .. 
104 

so      Aug. 

I3M  J*n-    19 

1.    1 

Mch.  IS  100      Jan.      S 

1st  consol,  gold,    is      ...1951 
N  11  £  l)erl>\  .    SY,    N  Y  N  1I&H 
N    .1  Junc'n  RR.   Sec  M  V  Cent 
Newp'l  &  Cin  IVgc.  See  Lou&N 
NO  Mobile*  Chic  'st  ref  5s  I960 
NO  A  \E  prior  l'r),g.6s.Novl9 15 

\  ig.  13 

80       Feb.     6 
95       Feb.  19 

B6 


HONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv, 


BONDS. 

N   Y  STOCK   BXCH  \  Ntit. 


New  Orleans  Term  1st  t-     L968 
N  Y  M  A  Man  Beach.   Set    I.  1-1 
N  Y  Centra]  .v.-  Hudson  River 
Qold  mortgage,  I 

Istered       1997 

Dture,  gold,    1-  LQ8  I 

Registered  1934 

Lake  Shan-,  coll,  g,  .i'.s    L0B8 

Registered  1098 

Mich  Cent,  coll,  g,  8Kb  1998 

Registered         1998 

Beech  Creek,  1st,  gu,  -is. 1936 
Registered  1986 

2d,  guar,  gold,  6s        1936 

Registered ..1936 

Rch  Cr  c\  1st  gu  g  3"  isFeb'Sl 
Cart  A  Ad,  1st,  gu,  g,  4s  1981 
Gotiv  A  0,  1st,  gu,  g,  5-  1943 
Moh  A  Mai,  1st,  gu,  g,  481991 
N  J  June  H,  gu,  1st,  is..  1986 
NY  A-  Harlem,  g,3*s.  .2000 

Registered .  .2000 

N  Y  A  North.  1st.  g,  5s  L928 
NYAPut  1st  con  gu  g  Is  1993 
Nor  A  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  Os.1932 


Int. 
Per- 

mi. 


Sales  in 
A  tiff. 

Par  value 


J  - 

J  - 
>1 

M  - 

P  - 

F  - 

F  - 

F  - 

.1  - 

J  - 

.1  - 

J  - 

A  - 

J  - 

J  - 

M  - 

F  - 

N  - 

M  - 

A  - 

A  - 

A  - 
.1 


RWAO.  con,  1st  58 -July  1922 1 A  - 
OsAR.  2d  gu,  g,  6s. May  1915  F  - 
RWAOTR  1st  g  5s. July  1918  M  - 
Rutland  1st  cons  g  4*s_1941  J  - 
Og  A  I.  Ch,  1st  gug4s.l948  J  - 
Rutl'd-Can  1st  gug4s.l949  J  - 
St  Law  A  Ad,  1st,  g,  5s. 1996  J   - 

2d,  gold,  6s 1996  A  - 

Utica  A-  HI  Riv,  gu,  g,  4s  1922  J  - 
LakeSh  &  M  S.g,  3*s..l997  J   - 

Registered 1997  J   - 

Debenture,  gold,  4s_.1928M- 

25-year,  gold,  4s 1931  M- 

Registered 1931  M  - 

Kal  A  A  GR  1st  gu  c  5s.  1938  J  - 
Mahon  Coal  RR,  1st,  5s.  1934  J  - 
Pitts  A  L  E— 2d  g  5s  Jan  1928  A  - 
PittsMcKAY,  1st  gu  6s. 1932  J    - 

2d,  guar,  6s 1934  J   - 

McK  A  Helle  V.  1st.  g,  6sl918  J   - 

Michigan  Central  5s 1931  M- 

Registered 1931  Q  - 

4s. 1940J   - 

Jack  L  &  S,  gold,  3*s.l951  M  - 

1st,  gold,  3*s 1952  M  - 

20-yr  deb  4s 1929  A  - 

N  Y  Chic  &  St  L,  lst,g,4sl937  A  - 

Registered 1937  A  - 

25-year  debenture  4s  1931  M  - 
West  Shore,  1st,  4s,  gu..2361  J  - 

Registered 2361  J   - 

N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  B  R 
N  Y  Lack  &  West.  See  DLAW 
N  Y  LakeErie&West.  See  Erie 
N  Y  A-  Long  Rch.  See  Cent  N  J 
N  Y  New  Haven  A  Hartford— 

Non-conv  deben  4s 1955  J   - 

Non-con v  deben  4s 1956  In- 
convertible deben  3*s_1956J  - 
Convertible  deben  6s  .  1948  J  - 
Harlem  R  Port  Ches  1st  4s'54  M  - 
B  &  N  Y  Air  Line  1st  4s.l955  F  - 

Cent  N  E  1st  guar  4s 1961  J   - 

Housaton  RR,  con,  g  5s. 1937  M  - 

NYW'est  AB  1st  ser  I4*s  '46  J    - 

NHA- Derby  con  coup  5S.191S  M  - 

New  Eng  RR  cons  4s— .  .1945  J   - 

Providence  Secur  deb  4s  1957  M  - 

N'Y  A  Northern.   See  N  Y  Cent 

NYOnt  AWest-lst,  e,  4s  June'92  M  - 

Reg,  S5, 000  only. Junel992  M- 

.,  _  General   4s 1955  J   - 

N  Y  A  Putnam.    See  NYCA:H 
5  £  f*  Rock  Beacn  •  See  Long  Is1 
N  Y  Susq  &  Western.    See  Erie! 
Norf  Sou  1st  A  ref  A  5s  ..    1901  F  - 
Norfolk  A  South,  1st,  g,  5s. 1941.  M  - 
Norf  A  West,  gen,  g,  6s. -.1931  IW  - 
Improve  &  ext,  g,  6S...1934  F  - 
New  River,  1st.  g.  6s...  1932  A  - 
Nor&WRy  lst,con,g,4s  1996  A  - 

Registered .    1996  A - 

Div  1st  &  gen,  g,  4s..  19  1 1  .1    - 

1 0-25-year  con  v  4s ...  1 932  J    - 

10-20-yr  conv4s  full  pd  rets  I  -  -- 

Poca  C  A  C.  joint  4s_.1941  J    -  D 

Col  Con  AT,  1st  gu,  g  5s.  1922  J    -   .1 

Scio  VANE  1st.  gu,  g,  4s  1989  M  -  N 

Northern  Ohio.  See  L  Erie  A  W 

North  Pac— Prior  4s 1997  Q  -  J 

Registered 1997  Q  -  J 

-General  Uen,  g,  3s... Jan  2017  Q  -  F 

Registered Jan    2047  Q  -  F 

St  Paul-Dul  Div,  g,  4s.  .1996. J    -  D 

istered 1996  J  -  D 

Duluth  Sh  line,  lst.gu  5sl916  M  -  S 
CBAQ,  coll  tr  4s.  See  QtNor 
St  P  A-  No  Pac,  gen.  s.  6s  1923  F  -  A 
•  Registered  certificates.  1923  Q  -  F 
St  Paul  A  Duluth,  1st.  5sl931   V  -  A 

2d  5s 1917   \  -  O 

1st  consol,  gold,  4s   ..19681 J   -D 

Wash  Cent  Ry,  1st,  g,  4s  1948  Q  -  W 

Nor  P  Ter  Co,  1st ,  g,  6s. . .  1 933  J   -  J 

North  WIscon.   See  CSt  PM&O 

Nor  A  Mont.     .See  N  Y  Central 

Otrd  A  L  Champ.  See  Rutland 
hio  Ind  A  W.  See  CCC&S1 1. 
Oregon  A  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  (Ji  ion  Pac 
Ore  Short  Line.  See  Unii 
Oregon-Wash  1st  A  ref  48.1961  J 
Oswego  A  Rome.  See  N  Y  Cent 
Ozark  A  Ch  C.    See  St  L  i 

Pacific  Coast  Co,  1st  g  5?   1940  J  -  Tv 
acific  of  Missouri.  See  M< 
Penn  RR.lst.4s, real  est, g. 1923  M  -  N 

•Consol,  gold,  5s. .1919  M  -   S 

Consol,  gold,  4s 19! 

10-vear,  conver,  g,  3*s_i9i2  M  -  N 

10--. ear  convert  3*s__.19]5J   -D 

-istered 1915  J   -D 


Prure   About 
Jan.  2 
1912. 


Hid. 

88 


711. nun 
10.(100 

10.000 


71.001) 
1.000 


2,000 


25,000 


111,000 
235.000 


20,000 
22.000 


Ask 


S7*  Sale 

87       

92*     93* 

92* 

81  Sale 
77  79 
78*  Sale 

77* 

99* 


106* 


90       

108       

99 
"95*  100 

8S*A  .... 


107* 
98* 


120*  ... 
107       107* 

105* 

/OS* 

95       

87        88 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 


107       

118       

9954 

88*    88  * 

89* 

93  *  Sale 
93*  Sale 
93        93  * 

108       

Ill* 

103* 

121       

123       

108       

110*  111 
109*  110 


Ask. 

S7;< 


87  Sale 
86*  .... 
93*     94 


SO',       SI1: 

78%     79* 
-     79* 

77* 

98* 

97* 

107       


108       

98* 

96       100 

88* 


107 

94* 


80,000 
5,000 


7,000 

5,000 

14,000 

108,000 

5,000 


88* 

86*  88* 
90  90* 
99*  100 

98* 

90      Sale 

100      101 
97*    98 


93 

"91*  93* 

92         94 
131  *  132* 
59* 


120* 

100* 

105* 

loip,    

90* 

84*     91 


107* 
109 


88*     89 
87*     88* 
93*     94 
93*  Sale 


Aug.  30. 


86*  Sale 
86      Bale 

92*     93  J< 


SO*  Sale 

78  78* 

77*  79 

77* 

98* 

97  

107  


90 
108 


90 


96 
100 


107 
96 


Lowest. 


Sale  Prices. 


85*  Aug.  19 

86      Aug.  30 
92*  Aug.     6 


Highest . 


Sale  Prices. 


87  Aug.  1 
86  Aug.  30 
94      Aug.    2 


80*  Aug.  30i   81 
78       Aug.   11     78 


120*  ... 

lOO3.,      .  .        10,;\,   Aug.  -j7 

105* 


96* 

84*     91 


107* 
116 


86*  .... 
92*  Sale 

92       Sale 


110* 110 

105)4 105* 

121       L21 


121 
108 

108*  111 
107*  .--. 


14,000     92* 

1.000  tlsy2 

278,000 
102* 


93* 


35,000 


85* 

94*     94* 
91*    92 


2,000 

102* 

"123* 

124* 

124 

40,000    98 

I   96* 

22,000     93  «2 
200.000  108 
325,000 
7,000    92 

IOI14 

5.000    98 


265,000 

71.000 


124* 
Sale 


94 

Sale 


93 


99* 
69* 


101* 

Sale 
99* 

Sale 
68* 
96* 


99 


2,000  115* 
111* 
109 
102* 
92* 

HI* 


J      160,0001    92*  Sale 


103       194; 

2,000  101* 

106       110 
2.000  102       102* 
1     99*  Sale 
412,000     96*  Sale 


86         87  h 

90)4 

99*  Sale 


89* 

99*  Sale 
97       


121 


108*  111 


86* 

88*     89* 
98* 

97*  -.. 

89* 

100 

9734  Sale 


91*   - 
90       . 
128*  Sale     128*  128* 
99         99 "  ' 


92       Sale 
91*     91* 
90*  - 


99* 

92* 

115       

100      Sale 
102^ 


82* 

92      Sale 


92*  Sale 
99*  Sale" 


92      Sale 


92* 


87*  Aug.  16 


92*  Aug.  30 
91*  Aug.  28 


Aug.   15 
Vug.  I  I 


107       Aug.  15 


88*  Aug.     6 


94       Aug.  13 
93  *  Aug.     1 


88*  Aug.  27 

9S*  Aug.  28 


99*  Aug.  29 
97*  Aug.     5 


913 ,  Aug 

91  '■■  Aug. 

90*  Aug. 

128*  Aug.  29 

99      Aug.  15 


91*  Aug.  26 

115       Aug.  23 

99*  Aug.  29 


99      100        98*100*100      Aug.  29 

103* 103* 

121* 121* 

124       125*  124       125* 


_-.--     97* 

96       

92         92* 

117*  Sale 


91* 


106* 
96       .-- 

98*  Sale 


09 
68 

95* 


Sale 


100* 

115* 

114* 

L09 

L02% 
91* 
89* 

111 


91       Sale 
103*  104* 


96*     97  *t   96*  Aug.  14 


90*  Sale 

106* 

96*  .--. 

97*  Sale 


92*1   92       Aug.  16 
118*  116*  Aug.  17 
110       Aug.     6 
90*  Aug.  30 


68* 

68 
95* 


96*  Aug.  28 
97*  Aug.  .30 


68*  Aug.  27 


100* 

114*  116 

111* 

109* 

102*  .... 
91*  --.. 


HI* 


89*  Sale 


11  1%  Aug.  15 


90*  Aug.     7 
99*  Aug.     1 


99*  Aug.  16 
98*  Aug.     9 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 

Sale  Prices. 

S7*  May 

28 

88*  Feb. 

17 

85*  Aug. 

19 

88*  Feb. 
87*  July 

13 

80       Apr. 

4 

9 

92*  Jan 

9 

96*  Apr. 

17 

93      May 

16 

93      May 

16 

80J4  Aug. 

30 

85      Jan. 

6 

7S        Aug. 

11 

84      Jan. 

25 

78*  Ma.v 

31 

82*  Jan. 

23 

77*  Apr. 

22 

79*  Feb. 

5 

99*  June 

is 

99*  June  18 

88*  Feb.     5 


106*  May   25 
101       Men.  13 


97*  Men.     1 
84       Feb.  28 


119*  Mch.  21 


87*  June  18 
87*  Jan.  5 
92*  Aug.  30 
91*  Aug.  28 
92*  Apr.     8 


105       Apr.   26 


123*  Mch.  28 
lii""janri2 


98      Apr.     4 


SO*  Mch.  4 
88*  Aug.  27 
98*  Aug.  28 
99  Mch.  19 
89  July  31 
99*  July  31 
97   May  17 


92  Aug.  30  91*  Julv 
91*  Aug.  161  91*  May 
91   Aug.  10  90   Feb. 

129*  Aug.  10  128  June 
99  Aug.  15 1  99  July 
99*  June 
92*  Aug.  30 

115   Aug.  23 

100   Aug.  13 


91*  Aug. 
114  Feb. 
98*  May 
99*  Mch. 
99*  Mch. 
84   July 


89   May  15 


107*  Jan. 
101   Mch. 


98*  Mch.  1 
86   Feb.  2 


119*  Mch.  21 


89*  Jan. 
88*  Jan. 
94*  Apr. 
93*  Jan. 
92*  Mch. 


105   Apr.  26 


123*  Mch.  28 

iii"  'Jaal'ii 


98   Apr.  4 


86*  Feb.  17 
92   June  3 

100*  Mch.  4 
99*  Mch.  29 
91   Jan.  31 

101  Jan.  15 
98*  Jan.  18 


92 

93* 

94* 

132* 
99* 
99* 
93* 

115 

100(4 
99* 
99* 
84 


June  3 
Mch.  9 
Apr.  1 
Jan.  17 
Apr.  16 
June  11 
Feb.  8 
Mch.  6 
July  3 
Mch. 29 
Mch.  16 
July  6 


92   Aug.  30  92   Aug.  14  96   Feb.  16 
'  92*  June  12  92*  June  12 
89*  Feb.  15  89*  Feb.  15 


100   Aug.  29  99 

. 102* 

123* 

124 

L24 

97*  Aug.  7  96* 


92*  Aug.  5 
118  Aug.  1 
117   Aug.  13 

91*  Aug.  10 


96  i   Aug.  28 
98*  Aug.  14 


69   Aug.  15 


115   Aug.  5 


111   Aug.  22 


111   Aug.  22 


July 
Jan. 
May 
May 

Mav 
Aug. 


5  100*  Apr. 

4  102*  Apr. 
27,125*  July 
14126*  Apr. 
16  124  May 
14  99*  Apr. 


91* 
107* 
108 

'.•0-, 

100* 

95 


July 
Feb. 
Mch. 
Aug. 
Mch. 
Apr. 


22    94      Jan.     4 

11118  Aug.  1 
14  117  July  31 
30|    94       Feb.   23 

1  100*  Mch.  4 
16    98*  Jan.    12 


97*  Aug. 
98 Vi  Apr. 
68*  Aug. 
6.8  July 
96      May 

lOO""" 


July 
114*  Aug. 


100* 
99* 
70* 
68 
96* 


Jan.  26 
Jan.  10 
Fel).  5 
Julv  26 
May     3 


107      Jan, 
92*  "Jan! 
Ill"""  "Aug.  22  1 1 1  *  Apr.   17 


100  July  19 
115*  Feb.  16 
107 
"96 


Jan.   18 
June  14 


89*  Aug.  30,   91*  Aug.     7     89,*  Aug.  30 


102*  104*|-.- I ;103*  Feb.  20 

Aug.  23  100*  Aug 


92*  Jan.   29 

104*  June     4 


100*  100*  100*  100*  100      Aug.  23  100*  Aug.     6  109      Aug.  23  102      Jan.    15 

108  ! His       Feb.  20  110      Mch.    4 

101*  Sale     101       102*  101*  Aug.     1  101*  Aug.     2  101*  Aug.     l|l03*Jan.   15 

|l  99*  Sale       99*100*    99*  Aug.  13    99*  Aug.  28     99*  Jaa.      2  100*  Feb.   15 

97*  Sale       96*  Sale       96*  Aug    30    97*  Aug.  16     9f.^  Jan.      l|  97*  Feb.  23 

I1   96  96  ' ....... '  97       Jul-    19    97i^  P<=h.    19 


Sept.,    1912. 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Pennsylvania  RR, — (Con.) 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s...  19 12 
DelRlvRRBrge  let  gu  g  4s  '36 
Phila  Bait  «fe  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  5s..l924 
Sunbury  &  Lewis  1st  g  4sl93« 
UNJRIl&CanCo  gen  4s. 1944 
Pennsylvania  Co— gu  4%s_l921 

Registered 1921 

Gu  3%s  coll  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B...1941 

Tr  Coctfs,  gug3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gug3)/js,  trctfs,  Ser  D.1944 

Guarg  15-25-year  4s 1931 

Cin  L&N  1st  con  gu  g  4s.  1942 
CI  &  Pitts  gu  g  4%s,  A. .1942 

Series  B,  4  Us 1924 

Int  reduced  to  3%%.  1942 

Series  C,3%s 1948 

Series  D,  3%s 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series    C. 1940 

Gr  R&I  ex  1st  gu  g  4%s.l941 
Pitts  Y  &  Ash  1st  con  5s.  1927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s. 1933 

Series  C,  4s. 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar .1942 

Series  C,  guar 1942 

Series  D,  guar.. 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At— See   Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s. 1921 

Second  gold  4%s...Feb  1921 

Pere  Marquette— Ref  4s. ..1955 

Refund'g  guaranteed  4s.  1955 

Clue  &  West  Mich  5s 1921 

Flint  <fe  Pere  Marq  g  6s..  1920 

First  consol  gold  5s. ..1939 

Pt  Huron  Div  1st  g  5s  1939 

Sag  Tu  &  Hu  1st  gu  g  4s  1931 

Philippine  Ry  1st  30-yr  s  f  4s  '37 

Pine  Creek—  See   N    Y  Central 

Pitts  C  C  &  St  L— See  Penn  Co 

Pittsb  CI  &  Tol— See  Halt  &  O 

Pitts  Junction—  See  Bait  &  Ohio 

Pitts  &  Lake  E— See  N  Y  Cent 

Pitts  McK  &  Y— See  N  Y  Cent 

Pittsb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab—  See  Penn  Co 

DeadingCo  gen  g  4s 1997 

*x     Registered 1997 

Jersey  Central  coll  g  4s.  .1951 
Atl  City  1st  con  gug  4s.  .1951 

Sag  Tusc  &  H—  See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s. -.1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s  1996 
General  15-20-year  5s.  ..1927 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s.  .1928 
K  C  Ft  S  &  M  Rv  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  South w— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs -Nov  1889 

Consol  gold  4s.- 1932 

Grays  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-Sce  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. -.1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— Sec  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1950 

Adjustment  5s Oct  1949 

Refunding  4s 1959 

Atl-Bir  30-yr  1st  g  4s.Mav'33 

Caro  Cent  1st  cons  g  4s.  - 1949 

Fla  Cent  &  Pen  1st  g  5s.l918 

1st  land  gr  ext  g  5s. -.1930 

Consol  gold  5s 1913 

Ga  ^  Ala  1st  cons  5s  Oct  1945 
Ga  Car  &  Nor  1st  gu  g  5s  1929 
Scab  &  Roanoke  1st  5s..l926 
Sher  Shr  &  So— See  Mo  K  &  T 
Sil  Sp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga— See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll.. Aug  1949 

Registered Aug  1949 

Convertible  4s Junel929 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s  August.  1929 

Through  St  L  1st  gu  g  4s  '54 

Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s. 1931 

Gila  V  G  &  N  1st  gu  g  5s  1924 

H  E  &  W  Tlst  g5s 1933 

1st  gu  g  5s  redeem 1933 

H&TexC  1st  g  5s  int  gu  1937 
lion  gold  4s,  int  guar. 1921 
Waco  &  N  W  1st  g  6s. 1930 

A  &  N  W  1st  gu  g  5s 1941 

Morgan's  La  &  T  1st  7s. .  1918 
First  gold  6s 1 920 


Int. 
Peri- 
od. 


Sales  in  \  Price  About 

Aug.  Jan.  2 

Par  value  >       1912. 


M 
M 

F  - 

M 

.1 

J 

M  - 

.1 

J 

M  - 
F 

M-  N 
J   -  D 
J   -  D 
A  -  O 
M-  N 
J   -   J 
A  -  O 
A  -  O 
M  - 
F  - 
J   - 
J   - 
J   - 
M  - 
J    - 
J    - 
M- 
A  -  O 
A  -  O 
M-  N 
M-  N 
F  -  A 
J   -  D 
M-  N 
A  -  O 


1: 


j  -  j 

j  -  j 

J  -  D 

A  -  O 

M-  N 

A  -  O 

F  -  A 

J  -   J 


A  -  O 
J    -   J 


-  J 

-  J 

-  o 
.  J 


J  - 
J  - 
J  - 

M  - 

A  - 
J  - 
J  - 
M  - 

A  - 
A  - 

A  - 


M-  N 


O 
O 

F 

A  -  O 

M 

J 


-  J 

-  D 

-  D 


-  1) 

-  D 
M-  S 
F  -  A 
F  -  A 
J  -D 
A  -  O 

M-N 

M  -  N 
M-  N 
M-N 
J  -  J 
A  -  O 
M-N 
J  -  J 
A  -  O 
J   -  J 


PRICES  /A'  AUGUST. 


RANGE  SINCE  JAN.  1. 


A  •/'/.  1 . 


A  Uff.  30. 


Lowest. 


t         \\Bid.       Ask.  Hid.       Ask. 
28,000  103%  Sale     103%  Sale 
'      99%  100 %     '■>'■>' 2     00  J* 
100% I 

.  102     l|   99       101  % 


3,000 

3,666 


24,000 

7,000 


2,000 


18,000 


10,000 


1,000 


97 

ioo% 

10334 


104 


88 
88% 
97  % 


00 


87  %     88% 


96       

101         

102%   103% 

102% 

88% 

89       

97% 


96% 

106% 

107 
91% 
91% 
91% 
90% 
90% 

105 

107% 

101 

101% 
95 

106% 

106% 

106; 1.4 

97 

92% 
97 
98% 
114 


98%    06%  Sale 

97% 

105       106 

1 05        

105        

91% 

90% 


106  Vx 
107 


104 

107% 

101% 

101% 

95% 

104?4 
j'104%  105% 
101       107 

97        

I   94%     96% 

96% 

06%     99 
110% 


99 
67% 
68  Vt 


106% 

91         99 


54 


110% 
99% 
99% 


102 


84% 


5,000 

10,000 

201 ,000 


111,000 


27,000 

Vi'ooo 

24,000 

9,000 

97,000 


112^ 

no% 


I   96 


98%  Sale  97%  Sale 

97% 96 

97%  07 X  Sale 

, |i  93 


86% 


87%    89 


118%  Sale 
107%  107% 

88        91  % 

88%  Sale 

98% 

80 

80% 
117 

79% 
»&7 

91  92 

82  83 

79  Sale 

95  


87 


90 


Did.       Ask.'    Sale  Prices. 


102%  Sale 
100% 


98      101% 


95% 


102% 

102% 
89% 

89 

07 
86 


102% 


88% 


01, 


105 
90% 
90% 


91% 

02  VA 


102%  104 


101% 

101 
95%   .... 
103%   lot 
103%  106 


97%     99 
94%  .... 

96       

96       

110       


106% 
91 


02 


51 


.'I 


06% 

96% 


102  4  Aug.   30 
100%  A  Ug.     3 


99      Aug.  15 


102%  Aug.  16 
102       Aug.  22 


80       Aug.  28 


96%  Au<--.  16 


104       Aug. 


52  %  Aug.     9 


97% 


Iln 

Sale  / 
103%    *Ug       7 

100%  Aw-      :; 


Lowest . 


Higtitst . 


99      Aug.  1" 


8ale  Pruts.       Sale  Prices. 
102%  Mch.  19  104%  June     3 
July    23  100%  Aug.     3 


Aug.  15  103%  Hay  17 


101       Feb.  21  101%  Jan.   23 

103       Aug.     8  102%  Aug.   16  104       Mch.  26 

103      Aug.  14   102       Aug.  22  103       Mch.  22 

88%  Apr.     9    89%  Apr.  30 

88      Peb.  21    89      Aug.    ' 


89      Aug.  28 


96%  Aug.  26 


101        Aug.  2 


8 
07%  Mch.  II1  98%  Jul  .  1  i 
88  Mch.  28'  88%  M<h.  4 
87%  Jan.    19    87%  Jan.    19 

06       July      3,   98%  Feb.   21 


01  %  Feb.   2Q    91  H  Feb.   29 
91%  Apr.   23,   91%  Apr.   24 


91%  May     6    91%  Mav     6 

90%  July    25    90%  Julv    25 
104       Apr.     8  105      May     6 


101%  Feb.     8  102%  June  21 


104%  July   24  106%  Jan.   28 
104%  July      9  107      May     2 


97      Jan.  18 

93%  Jan.  18 

97       Julv  11 

97       July  9 


52%  Aug.     9 


99  Mch.  1 
93%  Feb.  26 
97  Julv  11 
99      Mch.  26 


86% 


110 


06%  Sale 


96% 
90 


Sale 


118 
80% 


99% 


85 


118%  120% 
107% 
86% 

86% 
99% 

78 !i  Sale" 


10,000,    87%  Sale 

|!v99       


3,000 
44,000 
243,000 

6,000 


S3 1,000 


632,000 
•  48,000 


1,000 

1,000 


5,000 


E  8,000 
.1,000 

id---. 


2,000 


90 

88%  Sale 
82%  Sale 
83  Sale 
88  Sale 
92%    98 

101% 

103       

105% 

106%  107% 

105%  105% 

105% 


91% 


1114  115% 
78         79 

103% 

99%     99% 

90%  Sale 
80        81 
80%     80% 
99       


87% 

70 


S6% 


01', 
1034 
102 

loc1  j 

105 
104 


88% 

80% 
S8N 

93 


107 
106% 


90 


60%  Apr.  26    60%  Apr.  26 

lug.     9    54      July  24 

oo%  Feb.     6    99%  Feb.  6 

108      Mch.  12  108%  May  11 

96%  July   30  100       Feb.  21 

07%  May   27,  97%  May  27 


84%  Jan.     5 


113      July    10 


86       May   13 


113%  May     7 


96%  Aug.  161  97%  Aug.     1     96%  Aug.  16,  98%  Feb.  20 

1 96%  July   31    98      Apr.  19 

96%  Aug.  15    97  4  Aug.     1     96%  Aug.  15    98%  Feb.     9 


118%  120% 

107%  108      Aug.     2 

Ulg.      5 
83 %  Aug.  28 

lug."  "7 


84      Sale 
09%     99  4 
78%  Sale 


114% 

78%  Sale 


99%  100 


90^ 

SO       

80%  Sale 
99       


87 

87     Sale 


103H 


70 

.sin, 

88 
93 


105 

.    100'.. 


92 
91'. 

96%  Sale  94%  Sale 
96%  Sale  95       Sale 
95          96 '.  93%      97 
j90%     91%  .  91% 
93  90-1.     93% 


107% 

102%  105% 

104       

104        

109%  110 
95%     96 

114% 

103       107  4 

.   114% 

L09% 


102% 
103% 

100' 4 

94 
111 
1 06 
ill 


106  4 

104 
104% 
105 
109% 

118 

- 


110% 


86        9 1 


.-     90% 


105% 

101%  ioi 


100",    

.     04 

in      us 
106       10S 


110% 


77       Aug.  16 


99%  Aug.  19 

90%  Aug.  15 
80      Aug.  13 

80%  Aug.  14 


S6       Aug.  13 


lug.  21 
87%  Aug.  29 
7s  Aug.  29 
78%  Aug.     1 


89  4  Aug.  26 


lug      6 
01      Aug.  22 


\ug.  14 
90%  Aug.  19 


105      Aug.524 


108  Aug.  2 
85  Aug.  2 
86%  Aug.     5 


79      Aug.    3 


115  Julv 
78.%  Aug.  30     77       Aug. 

103%  July 
99%  Aug.     6,    99%  Jan. 


86      Mch.  26 


11S%  May 
105%  July 


89%  June  25 


2Slll9%  Mch.  27 

26  108%  Jan.   10 

.'    SS      Jan.    12 

28    88%  Jan.   15 


77%  June  20    81%  Jan. "31 


16  118      Jan     19 

16    80%  Jan.    18 

31  103%  July    31 

8 100       Feb.     6 


90%  Aug.  20  90%  July  26  92%  Feb.  15 
80  Aug.  13  80  Aug.  13  83  June  26 
81%  Aug.  26     79      Jan.     2    S4%  Apr.   19 


86%  Aug.  14     S6      Aug.  13 


87%  Jan     23 


ig.  14     S7       Apr.   16    87%  Apr.  30 

S7:.  Aug.     8     86%  May    15    90      Jan.      5 

g.    6     7-s      Aug.  20    84%  Jan.     8 

"9%  Am.'.     S     78%  Aug.     1     83      Jan.      2 

July    15,  90       Feb    16 

'•Mi.  22    93%  Mch.  30 


90      Aug.     5 


104  May      2  10 1  Mav      2 
107       Mav    20  107  Mav    20 

June     4  107%  Mch.     7 

14  105%  Feb.  28 

105  May   24  105%  Feb.  21 


95  14  Aug.  14 
95%  Aug.     1 


lug.   14 


89%    ' 

91        .1. 
94%  July    11 
94 

90%  Jan.     9 


90      June  12 


92%  Jan.  81 
91  Julv  1 
97  Jan.  5 
97  Jan.  88 
94%  Mav  81 
91  4  Feb.  15 
b.  20 


105 


105  4  June  19  107      Feb.   27 
.  July    12  104%  Feb.   17 
I  104%  Jan.    30  1 
104      June  26  104%  Feb.  16 
109%  Aug.* -6]  109%  Aug.    6  109%  Aug.     6  no      Feb.  13 
94       Aug.  27    94      Aug.  27  5%  Mav    15 


; L. 107%  Jan.   13  107%  Jan.    13 

lug.     3  111%  Aug.     3  111%  Auk.     3  11 1  %  Aug.     3 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 

Peri 


Southern   Pac  Co,     [Cat 

N or  of  (  1938 

L927 

B  P  Coast  i 

■  .in  i  ei  m  Is)   Is       1950  \ 

J,  \,\  NO.SabD.lsl  g  6s    L912  M 

L943  .1 

gu  la  in;,:,  j 

Southern-    1-:  1994  .1 

Devel  a  gen  Is,  Si  i   \ 

Mob  .v  0  col]  ti 

Div   1st   g  i%-58 
St    I.   I 'iv   l-l   g  -Is 

n  i;  i;  im  g  Ba  -  .1918  J 

Ail  A  Danv  1st  g  Is 1948  .1 

Second  4s 1948  J 

Atlan  A   Yad  181  gU  g   Is    L949    \ 

ColA  Qreenv  Ls1  B  6s     .  L916  J 
E  T  Va  .v  Qa  <liv  g  6s... 1930  .1 


M   -    \ 
-    J 

.  0 

-  s 

-  J 

-  .1 

-  J 

1956   \  - (i 
L938  M  -    S 

1951  J 


Sale*  in    Price   M><>ut 

Jnn.  2 
Par  value  I'M  J. 


21,000 


Cons  1st  gold  5s   .  - 
E  Ten  reorg  den  k  6s — 1938 
Georgia  Midland  1st  3s     L946 

Qa  Pac  Kv  lsi  g  6s 1922 

Knox  A  Ohio  1st  g  Os-.-1925'J   - 
Mob&Btrm  i>r  lien  g  5s.i945jJ  - 

Mortgage  gold    Is 1945  J   - 

Kidi  A  Danv  con  g  6s.-i9i.r>  J  - 

Dfh  5s  stamped 1927  A  - 

Rich  &  Meek  1st  g  4s...  1948'  M  - 

Car  A  Qa  1st  g  5s 1919  M  - 

Va  Mid— Series  D,  4-5S.1921  M- 
Series  E,  5s ---1926  Mi- 
series F,  5s 19.il  M-  S 

Virginia  Mill,  sen  5s._i936'M-  N 

Va  A  S  W  1st  gu  5s 2003| J    -   J 

First  rons  50-vear  5s_i958  A  -  O 

W  O  A  W  1st  cv  gu  4s- -1924  F  -  A 

West  N  C  1st  con  g  6s_ .  1914  J   -  J 

Spokane  Internat  1st  g  5s. 1955  J   -  J 

Ter  Assn  of  StL  1st  g  4Hs  1939  A  -  O 
First    cons  g  5s   1894-1944' F  -  A 


;s;  in  hi 
000 


•s.l 


10,(1011 


2,000 


6,000 


Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s. -1930 

Texas  A  Pacific  1st  g  5s.. 2000 

Second  g  income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

W  H  WAN  W  1st  gu  5s. 1930 

Tol  A  Ohio  Cent— 1st  g  5s.l935 
Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s..  1917 

Tol  St  L  &  W— Pr  1  g  3%s.l925 

Fifty-year  gold  4s 1950 

Coif  trust  4s  g  Ser  A 1917 

Tor  H  A  B  1st  g  Is  ...July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952  A 


J   -  J 

A  -  O 

J   -  D 

Mch 

J   -  J 

A 

J 

0 

-D 

-  0 
J 
J 

-  J 
A  -  O 
F  -  A 
J  .D 
J   -D 

-  O 

-  J 

-  J 
J  -  J 
M-  S 
J   -  D 


10,000 


Bid. 


ii-', 

mi      

100% 

109%  112% 
'.'1        

90% 

100% 

105 

95      Sale 

107%  Sale 
79«  Sale 
85  %     86 

108       

8S% 

106%  110 
87%     89% 
82%     82% 
85 

105*4 

107  54 

U0H 

105 


2,000 
5,000 


17,000 


4,000 


Union  Pac  RR  A  Id  gr  g  4s_1947 

Registered 1947 

20--  ear  conv  4s 1927 

First  A  refund  4s. -June  2008 
Ore  RR  A  Nav  con  g  ls.1946 

Ore  Sh  Line  1st  g  6s 1922JF  -  A 

Firs  5---  -1946! J  -  J 

Guar  refund  gold  4s._1929|J  -  D 
Utah   A  Nor  gold  5s..l926  J    -   J 

Vandalia  consol  g  4s 1955  F  -  A 
Consol  4s,  Series  B__1957|M-  N 


30,000 


9,000 

22,000 

5,000 


458,000, 

2,000' 

1,004,000! 

118,000; 

118,000, 


72 

112% 

114 

104  % 
75 

104%  105% 
103%  ... 
72       ... 
103  %  105 
103%  ... 

105  ... 
105%  ... 
107%  ... 
107% 


96%     97% 
90 


101 

104% 
112% 


105 
104% 


105 
109 


90 


100 


110 
50 


109% 

108%  109% 

103       104% 

92%     93% 

98        99  H 

93% 

87% 

67%  Sale 
---.    75% 

89% 

104% 

89 

101 

99 

102  |j 

97 


Sale 


Sale 
97% 
95%  Sale 
5, 000|113%  114% 


37,000 
53,000 


Vera  Cruz  i  P  1st  gu  g4%sl934  J 

Wabash  1st  gold  5s 1939  M 
Second  gold   5s 1939  F 

Debenture,  Series  B,  6s_1939  J 

1st  lien  equip  s  1  g  5s 1921-M 

1st  lien  50-vr  g  term  4s  1954  J 
1st  refund  4s. 1956  .1  - 

Cent  Tr  Co  ctfs  deposit 

do  

Equitable  '1  r  Co  ctfs  dep.- 

do       stamped 

Del  1st  g  5S.-.194I  .1   -  J 

Des  Moil  es  Div  1  -t  g  4s. 1939  J   -  J 
Omaha  Div  1st  g  3%s__l9ii  A  -  0 
Tol  A:  Chic  Div  1st  g  4s.  1911  M  -   S 
Wabash-!'i  '  Is.  1954  J    -  D 

Cent  Tr  &  Old  Col  Tr  ctfs 

Columbia  Trust  Certfs •--.!- 

ColTi  

Second  gold  4s 1954 1 J   -  I) 

3  Of  deposit .. 

term  1st  gu  3%s—  .1945  P  -  A 

1915  F 

Wesl   M  '-'  4s...l952|A 

Pa  1st  g  5s. ..1937  J 

d  4s 

West'n    No  far — See  South   By 

L  Eri< — 1st  g5s--1926  A  -  O 


20,000 
58,0001 


HO; 


652,000 


241,000 


1,000 

1  ,000 


1st  g  5S...1928  J 
■1  gold  5s---1930  F 


Wh  A  I.K  RB  1st  con  g 4s. 1949  M  - 

20-vr  equip  s  f  e  5s 1922  J 

Will  A  Sioux  F-Sec  St  P  M&M 
B  1st  4s.  1960 
Wiscoi  Cenl  1st  gen  g  4s.  .19491 J 

SupADul  divAter  1st  4s  1936  M 
Street  Railway  Bonds 
Brooklyn  Bap  Trans  g  58--1945  A 

1st  refund  conv  g  4s 2002  J 

Bklvn  City  1st  con  5s  '16-'4l!J 

Bklvn  Q  Co  A  S  gu  g  5s'16-'41  M 

Bklyn  Un  El  lsi  g  4-53—1950  F  -  A 
Stamped    guaranteed. 1950  F  -  A 

Kings  Co  El  1st  g  4s 1949  F  -  A 

Stamped   guaraneeed.1949 :F  -  A 

Nassau  Elec  guar  gold  4s  1951  . J   -  J 
Conn  Bv  &  Lt— 1st  g4%s.l95l  J   --J 

Stamped  guar  4%s 1951  J   -  J 

Det  United  1st  cons 'g  4%s  1932  J  -  J 
Ft  Smith  Lt  A  Tr  1st  g  5s  1930  M  -  S 
Grand  Rap  By  1st  gold  5s.  191 6  J  -  D 
Havana  Elec  Bv  cons  g  5s  .1952  F  -  A 

Inter-Metrop  coll  4%s 1956  A 

Interboro  R  T  5s,  Ser  A. ..1952  M 
Internat  Tract  coll  tr  4s. -.1949  J   -  J 
Manhat  By  (N  Y)  con  g  4s.  1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s.  .1953  M  -  S 


338,000 

10,000 


147,000 
1,000 


61,000 


6,000 


111% 

94 

105       

94       

94         97% 
90%     99% 
104%  Sale 
96      Sale 

105 

99% 

70        85 
55%  Sale 


105 
70 
67 
72 


69 
85 


39 
41 
41 

1% 

1% 
81 H 

97       

87%  Sale 
109% 


Sale 

42 

41  Vs 
2% 
2% 


PRICES  IX  .1  UGUST. 


Aug.  1. 


Bid. 


91  ii 


90% 


iiih      

;>i ',  Sale 

107%  107% 
78%  I 

L07%   1  I" 
89        90 


85%     88; 

81%   .... 

84%  .... 
104 

107       1083 
110%   111 
104% 

64      Sale 
110%  112 

113% 

104% 

78%  .... 
104       104% 
103%  .- 


Aug.  30. 


lint. 


Ask 


110% 

88%  Sale" 


100      

93%  Sale 

106  H  Sale 

7N'j  Sale 


SO 
107 

N,N»2 

105% 


SO''  4 
110 
89 


90 


102% 

103% 

105% 

105% 

107 

108 

96 

92% 
102% 


108% 


96% 


95 
100% 
108 

50 


103 
105% 
111} 
96 


108% 
50% 


108%  Sale 

107       

103%  104% 
90%     93 


94 

Sale 
61% 
75 
91% 


99 

93% 

61 
68 

89% 
105 

85% 
100 

98% 
101%  Sale 

96%  Sale 

93%     94 

IK)'  i  Sale 
93 

105% 

92 


Sale 

1 00 1 1 


110 


108 
110% 


64         67% 
110%  111% 


I.IIV,  xt. 


Sale  Prices. 


88%  Aug.  30 


93J%  \ug  21 
106  Aug.  17 
78      Aug.    3 

85%  Aug.     0 


88%  Aug.  29 


Highest. 


Sale  Prices. 


90',,  Aug.     7 


"I  '  .    Vug. 

HIT1  !     VUg. 

711       Aug. 
86%  Aug. 


I',    Aug.   23 


RANGE  SINCE  JAN.  1. 


Lowest. 
Sale  Prices. 


100%  Feb.  26 


88%  Aug.  30 
100%  Mch. 


Highest. 
Sale  Prices. 


100%  Feb.  26 


93%  Aug. 
106       Aug.   17 

78      June  28 

85      July   23 
108%  Jan.   24 

88%  Aug.  29 


82%  Feb.   28 


110      Aug.  22  110%  Aug.  28 


64      Aug.     1    64       Aug.     1 


104 
78%  ... 
103%  104% 


72%  ... 
102%  103% 
103%  ... 
105%  ... 
104       ... 


108 

96 

93% 
102% 


96% 
94% 


103 
105% 
110%  111 


106%  107% 
108       109 
50         50% 


108%  108% 

106       

103% 

91% 

99 


104% 


84% 


Sale 
94 
85% 
61 
71 


103%  Aug.  19 


107%  Aug.  22 


Aug.  22 
Aug.     7 


108      Aug.  10 


108%  Aug.  21 


106 

99  = 


90% 
96% 

107 

Sale 

100 


71^ 


.ill', 
65% 


105% 


103% 
102 


83  % 


101 

103 

85 


92%  Sale 
91%     92 


,103%  106% 

1,324,000    83%  Sale 
5,000  101%  Sale 

1; 97 

62,000 101% 

8, 000,  101%  Sale 
85 

2,000! 86 

25,000 77% 


4,000 
35,000 


100% 

101% 

78 


79 


9  0 

31,000 

O  1.2  17.000     80%  Sale 

N|       57.000  103^  Sale 

2,000:   73       

35.000.   96%     96% 
19,000     96%     97 


si 
86 


Sale 
Sale 
Sale 

3 

2% 


80 

70% 

32 

32% 

32 

32 

% 

1 
85 
97%  .. 
86%  Sale 
107   Sale 
86%  87 

100%  104% 
101 !i  104 
101%  103 
80    83 


08 

89% 
105   ... 

85%  .... 

99%  Sale 

98%  100% 
102   102% 

96% 

92  93% 
112  112% 
109%  111 

92      Sale 
105% 

93^ 

94 


96 
-     96% 
106%  107 
99%  Sale 


Sale 
67 


64 
64% 


80 

70 

80 

30% 

32 


30 
1% 


85 

97% 


82 
73 
86 
38 
Sale 
33 
33% 

3 

2% 


99       Aug.  30 


84%  Aug.  9 
60%  Aug.  28 
68      Aug.     3 


104       Aug. 


107%  Aug.  22 


111 
96 


Aug.  22 
Aug.     8 


109       Aug. 


108%  Aug.  21 


99%  Aug.  13 


85%  Aug.  1 
62%  Aug.  12 
68%  Aug.  23 


98%  Aug.  27 

99%  Aug.  20 

101%  Aug. 

96      Aug.  27 

91%  Aug.  22 

112%  Aug.  29 

110       Aug.   15 

92      Aug.  30 


106%  Aug.   12 
99%  Aug.  30 


67      Aug.  11 


64      Aug.  14 


80      Aug.  22 
71%  Aug.  28 


86% 


86% 

107 
86% 


90         91% 

91%  Sale 
90%     91% 

105%  105% 

92%  Sale 

102%   102% 


102%  102% 
102       102% 

84% 

86      Sale 

77%  Sale 

101%  Sale 

101% 

76 

94% 


75% 


100 
98% 


99% 


82%  Sale 
104       104% 

78       

96  Sale 
96%  Sale 
93% 


102.%  103% 

100  104 

101  103 
84      Sale 


31%  Aug.  19 
31%  Aug.  20 
32      Aug.     1 


100%  Aug. 

99%  Aug.  20 
103%  Aug.T4 

97       Aug.     1 

94  Aug.  6 
113%  Aug.  27 
110%  Aug.     1 

93      Aug.  27 


107      Aug. 
100%  Aug. 


107%  Mch.  26 

110  July   23 
105%  July 

64      Aug. 

111  July 
114      Mch. 


103%  Aug. 
104       Mch. 


15 


102%  Apr 
105%  July"  "26 
f67%"Aug722 


96%  Jan.   19 

90      Mch.  11 

103      May   31 


92       Feb. 

100%  Mch. 


95%  Jan 
108%  Feb. 

79%  Apr. 

87%  Mch. 
Ill       Feb. 

90%  Mch. 


82%  Feb.   28 


108%  Feb.  20 
111%  Apr.  26 
106  Jan.  22 
64%  May  20 
112%  Mch.  14 
115      Jan.     5 


104%  Mch.  26 
104%  Apr,     8 


104      Mch.    6 


105%  July   26 
108%  "Feb"  "21 


105  Mch.  11 
110%  July   22 

94  Apr.  30 
107%  July  22 
107      June  19 

50      Mch.  22 


97%  Mch.    5 

90      Mch.  11 

103%  Mch.  11 


70%  Aug.  15 


68      Aug.  15 


80      Aug.  22 
71%  Aug.  28 


34  Aug.  5 
3  1  Aug.  1 
32       Aug.     1 


86       Aug.  26 

106%  Aug.  15 

86%  Aug.     2 


91% 
Sale 
91% 


104%  105% 
91%  Sale 

102% 

99 
102"  Sale 
101%  102% 

85% 

85% 

99      Sale 
101%  102% 
101       102 


76%     78 

94% 


Sale 


100 
99 
81%  Sale 

104%  Sale 

78       

95^ 

95%     96 
93% 


82%  Aug.  20 


Aug.  12 
Aug.  29 


91%  Aug.  27 
102%  Aug.  15 


101% 
102 


Aug.  24 
Aug.  27 


86       Aug. 
77%  Aug. 


101% 
76 


Aug.     1 
Aug. 10 


86%  Aug. 

107       Aug. 

86%  Aug. 


108%  Jan.    10 

107%  May   21 

103       Feb.  27 

91%  Mch.    2 

98%  Feb.   14 

93%  Feb.  14 

84%  Aug.     9 

60      June  13 

68      July   30 

89%  Feb.     8 

105      June  13 

85%  June  28 

98%  Aug.  27 

99%  June  15 

100%  July  26 

96       Apr.  29 

91%  Aug.  22 

112      June  12 

110       Aug.   15 

92       Aug.  30 


105  Mch.  11 
112%  Feb.   19 

96  Jan.  18 
112%  Feb.  19 
110%  Feb.  20 

50      Mch.  22 


90%  Mch.  26 
94  June  14 
91%  June  4 
104%  Jan.  2 
96  Jan.  2 
90  June  26 
98%  June  21 


55%  Jan.  2 
61%  Apr.  13 
62%  Apr.  26 
59%  Apr.  13 
58  Apr.  3 
106  Jan. 
80  Aug. 
68%  Jan. 
72%  Jan. 
31  July  23 
31%  Aug.  19 
31%  July  17 
31%  July  22 
1  Mch.  29 
1%  Mch.  20 


12 


84       Aug.  30 


92%  Aug. 
91       Aug. 


9.3%  Aug.     2 
102%  Aug.  15 


102%  Aug.  10 
102%  Aug.  17 


79 


Aug. 
Aug. 


101%  Aug.     1 
77%  Aug.  21 


98%  Aug.  12 
81%  Aug.  30 
104  Aug.  23 
78  Aug.  6 
95  Aug.  27 
95%  Aug.  22 


99%  Aug.  28 
82%  Aug.  8 
104%  Aug.  101 
78  Aug.  6| 
96%  Aug.  6 
96%  Aug.     1 


15 


97%  Mch.  26 

86       Aug.  20 

106%  Aug. 

86%  Aug. 

104       Apr.     3 


109%  Mch.  6 

107%  May  21 

104       Feb.  1 

93      May  17 

99%  July  17 

94%  May  16 

87%  Jan.  5 

69%  Jan.  10 

73%  May  23 

90%  Feb.  8 

106       Feb.  23 

86%  May  6 

102%  Apr.  22 

101       May  15 

104      Apr.  9 

97%  Feb.  " 

96%  Feb. 

113%  Jan. 

112      Jan. 

95%  Feb. 


14 
23 
18 
21 


90%  Mch. 

97%  Apr. 

91%  June 
107%  Apr. 
100%  July 
100      Apr. 


100      Mch.  19 


72%  June  28 
71  June  26 
69%  June  25 
70  June  18 
69%  June  28 
107  Jan.  16 
80  Aug.  22 
71%  May  21 
83%  Mch.  6 
39%  Apr.  12 
42%  Jan.  9 
41%  Jan.  12 
32  Aug.  1 
2%  May  3 
3      Apr.     6 


82%  June  19 


91%  Apr.  23 
91  July  11 
90%  June  13 


103      Jan. 
83%  Jan. 

101^  Jan. 
!%  July 

101%  Jan. 

101%  Jan. 
83%  Jan. 
84%  June  13 
77%  Aug.     1 

101       Jan.      3 

101  %  June  5 
75  July  2 
93      Mch.    4 

100%  Mch.  29 
98%  July  8 
80%  Jan.     3 

103%  Jan.  2 
78  Aug.  6 
9.5  Aug.  27 
95%  Aug.  22 


97%  Mch.  26 

88%  Feb.  21 

108%  Mch.  29 

88%  Jan.     3 

105%  May     9 


85%  Apr.  23 


93  Mch.  4 
93%  Feb.  20 
92%  Mch.    4 

106%  Mch.  21 
94%  July     2 

102%  May  21 
98%  July      6 

103%  Feb.     9 

102%  Apr.  26 
85%  Apr.  25 
86  Feb.  15 
81   Jan.  24 

101%  Jan.  15 

102%  July  22 
79%  Jan.  22 
95   Mch.  14 

100%  Mch. 
99%  Feb. 
84%  Jan. 

105  Jan. 
78  Aug. 
98  Feb. 
98%  Feb. 


29 
7 
22 
26 
6 
7 
9 


Sept.  1912.1 


BONDS-STOCK  EXCHANGE  RECORD 


31 


N 


BONDS. 

Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Sales  in    Price  About 

Au(/.  Jan.  2 

Par  value]       1912. 


N  Y  Gas  El  Lt  H  &  P  5S--1948 


Street  Railway  Bonds. — Con 
Metropolitan  St  ref  g  Is.  ..2002  A  -  O 
Tr  Co  ctfs  of  dep  stamped 

B'y  &  7th  Av  1st  con  g  5s  1943  J 

Col  &  9th  Av  1st  gu  g  5s.  1993  M  - 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  - 

Third  Av  1st  con  gu  g  4s. 2000  J   - 

Central  Tr  Co  ctfs  stamped 

1st  gold  5s. 1937  J   - 

Minn  St  Ry  1st  con  g  5s.  ..1919  J  - 
N  Orl  Ky  &  Lt  gen  44s. -.1935  J  - 
New  York  Rys  1st  &  ref  4s  1942  J   - 

Adjustrn't  income  5s 1942  A  - 

St  Jo  Ity  Lt  II  &  P  1st  g  53.1937  M  - 
St  Paul  C  Cahle  cons  g  5s..  1937  J  - 
Third  Ave  1st  ref  4s... -J   - 

Adjustment  income  5s A  - 

Tri-City  Ry  &  Lt  1st  s  f  53.1923  A  - 
Undergr'nd  of  London44s  1938  J   - 

Income    6s 1948  J   - 

Un  Rys  Inv— 5s  Pitts  iss..l926  M  - 
United  Rys  St  L  1st  g  4s.  .1934  J   . 

St  Louis  Tran  gu  imp  5s. 1924  A  - 
United  RRs  San  Fr  s  f  4s.  .1927  A  - 
Virginia  Ry  &  Pow  1st  5s  1934  J   - 

Qas  &  Electric  Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s. ..1947  J   - 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  - 

Buffalo  Gas  Co  1st  g  5s 1947  A  - 

Detroit  City  Gas  Co  g  5s..  1923  J   - 

Det  Gas  Co  con  1st  g  5s 1918  F  - 

Detroit  Edison  Co  1st  5s..  1933  J  - 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M  - 
Gr  RapGas-LCo  1st  g  5s.  .1915  F  - 
Hudson  Co  Gas  1st  g  5s... 1949  M- 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  - 
Kings  Co  E  L  &  P  g  5s 1937  A  - 

Purchase  money  6s 1997  A  - 

Ed  El  111  Bknlstcong4sl939  J  - 
Lac  Gas  L  1st  g  5s. .  .May  1919  Q  - 

Refund  &  ext  1st  g  5s. .  .  1934  A  - 
Milwaukee  Gas  Lt  1st  4s..  1927  M  - 
Newark  Cons  Gas  cons  5s  g. 1948  J  - 


Purch  money  coll  tr  g  4s  1949  F  - 
Ed  El  111  1st  cons  g  5s.  . .  1995  J  - 
N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  - 
Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937  M 
Pacific  Pow  &  Lt  lst&ref  5s  '30  F 
People's  Gas  &  C— 1st  6s.  .1943  A 

Refunding  gold  5s 1947  M  - 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  - 
Consum  Gas  Ch  1st  gu  g  5s'36  J  - 
Ind  Nat  Gas  &  Oil  ref  5s. 1936  M  - 
Mut  Fuel  Gas  1st  gu  g  5s  1947  M  - 

Phila  Co  conv  deb  5s 1919  F  - 

Stand  Gas  &  El  conv  s  f  6s.  1926  J   - 

Syracuse  Lt  Co  1st  g  5s 1951  J   - 

Syracuse  Lt  &  Pow  s  f  5s.  .1954  J  - 
Union  El  L  &  P  refund  5s. 1933  M  - 

1st  gold  5s 1932  M- 

Utica  G  &  El  ref  &  ext  os.  1957  J  - 
Westchester  Light  gold  5s. 1950  J   - 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s. 1948  M  - 
Armour  &  Co  1st  real  est  44s'39  J   - 

Bush  Terminal  1st  4s 1952  A  - 

Consol   5s 1955J   - 

Chino  Copper  1st  conv  6S-.1921  J  - 
Inspiration  Con  Cop  1st  6s  rets.  ... 
Inst  for  Irrig  Wks  s  f  4^8-1943  M  ■ 
Inter  Mer  Marine  col  tr  4Hs  '22  A  ■ 
Int  Navigation  1st  s  f  5s. .1929  F  - 
Morris  &  Co  1st  s  f  44s.--1939  J  ■ 
N  Y  Dock  50-year  gold  4s.  1951  F  - 
Niagara  F  Power  1st.  6s... 1932  J  ■ 
Ontario  Transmission  5s. .1945  M  ■ 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  - 
Rav  Cons  Cot)  1st  conv  6s.  1921  J  • 
Wash  Water  P  1st  30-yr  5s  1939  J   ■ 

Telegraph    and   Telephone. 
Am  Tel  .t  Tel  COll  trust  4s.  1929  J   . 

Convertible  4s .1936  M- 

Commercial  Cable  1st  g  4s  2397.  Q  ■ 
Keystone  Telephone  1st  5s  1935  J  ■ 

Mel  T  &  T  1st  s  r  g  5s 1918  JV\  • 

Mich  State  Telep  1st  20-yr  5s'24  F  • 

N  Y  &  N  J  Tel  gen  5s 1920  M  ■ 

N  Y  Tel  1st  &  gen  s  f  44s.  1939  M  . 

Pacific  T  &  T  1st  5s 1937  J   ■ 

West  Un— Coll  tr  cur  5s. ..1938  J   ■ 
Fund  &  real  est  44s  g..l950  M 
Mut    Un  Tel  gu  ext  1941   5s  M 
No  W  Tel  gu  fund  4  4s  g  1934  J   . 
Manufacturing  &    Industrial. 

Allis-Chalmers  1st  5s 1936  J 

Certificates  of  deposit 

Am  Ag  them  1st  cons  5s..  1928  A 
Am  Cotton  Oil  IHs.-Nov  1915  Q 

Debenture  5s. 1931  M 

Am  Hide  A  1,  1st  s  1  g  6S--1919 M 
Am  lee  Securities  deli  g  6s.l925|  A 
Am  Smelters  Securities  6s. 1926 
Am  Spirits  Mfg  1st  g  6S-..1916 

American  Thread  1st  4s 1919 

Am  Tobacco  40-year  g  6s..  1944 

Registered 1944 

Tr  Co  ctfs  of  deposit 

4s 1951 

Registered 1951 

Tr  Co  ctfs  of  deposit 

Am  Writing  Paper  1st  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  Gs  '40 
Beth  Steel  1st  ext  s  f  5s..  1926 
Central  Leather  20-yr  g  5s. 1925 
Consol  Tobacco  50-vr  g  4s  1951 

Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-yr  s  f  5s 1934 

Cuban-Am  Sugar  col  tr  68.1918 
Distillers'  S  C  conv  1st  g  5s  1927 


Bid.       Ask 


0,000 


1,000 


248,000 
,648,000 


1,000 

212,000 

183,000 

30,000 

8,000 

86,000 


General  Elec  deb  c  34s_.  .1912 

10-yrgold  deb  5s 1917 

General  Motors  1st  lien  6s. 1915 

Illinois  Steel  deb  4  4s 1940 

Indiana  Steel  1st  5s 1952 


21,000 

96,000 

2,000 


19,000 

10,000 

6,000 


13,000 
2,000 


5,000 
1,000 


57  4  Sale 
103  Sale 
101  103 
101       102^ 


764  Sale 
1094  1104 

101       

...    85 


PRICES  IN  AUGUST. 


(i    RANGE  SINCE  JAN.  1. 


Aug.  1. 


Awj.  30. 


Bid.       Ask.'Bid. 


98       101 
105       1054 
80      Sale 
544  Sale 
974     98 
95        96 
75      Sale 
844    854 
774     79 
824     834 
70      Sale 
95  4 J  90% 


103       

1064  Sale 

63 

1004  1004 


1014 

1054 

994 

•nil  4 
98 


9,000 
2,000 


151,000 
48,000 


Sale 
1064 
101 
105 

994 
105 
1154 

90 
Sale 
Sale 

904 


114 

884 
1024 
U>  4 

90 

104  4 
1024 

884 
1124 
100      1014 


109,000    95      Sale 


Sale 
Sale 


.11164  117 

143,000  1014  1024 

1,000  103       104 
1014  1024 


1034  1034 

102  102  4 

,  L03 

,      72 


1074  109 

102  

83       87  4 

784  Sale 

584  Sale 

98  

106  

824  Sale 


984     984 
954     'J6 
80       Sale 
824     854 
754 
85 


25,000 


7,000 


5,000 

"  7~,000 

1,000 
198,000 

13,000 

1,000 

125,000 

1  I. -,,1)1)0 


289,000 

159,000 

1,000 
5,000 


179,000 
184,000 


263,000 

2.',, 000 


30,000 


100% 


109 


100 


1014 
-    814 

974 

1004 

99 
105       1054 


Sale 

Sale 

92 

99 

Sale 


964 


87 
66 
98  H 


104       ... 

107 

624     69 
101       1014 


101 


99 
105 


1014 
1064 
100 
1054 


104. 
115 

1024 

102 
1014 
904 
1054 

io:i  4 

884 


104  4 
117J 


102 
914 


Ask 


1034 

1014 

...  102 


107  4 

102 
83 

78  Hi 
55  4 
96 

106 
814 
714 
984 
954 


1094 

102  4 
87  4 
Sale 

Sale 


824 


Sale 
Sale 

984 

96 

89 

854 


83  Sale 
65  4  Sale 
964    96H 


104 

107 

65 


Sale 
674 


Lowest. 


Lowest. 


Highest. 


Sale  Prices.       Bale  Price* 


102   Aug.  15 


73   Aug. 
102"  Aug". 


774  Aug. 
55  4  Aug. 


106   Aug. 

814  Aug. 
714  Aug. 
984  Aug. 
954  Aug. 
86   Aug. 


102      Aug.  15 


74      Aug.  29 


102       Aug.     5 


784  Aug.  13 
584  Aug.  12 


Sale 
584 
574 

1 03 

1014 

102 
74 
724 

108 

1014 
84  4 
774 
514 


Prices. 
Mch.  11 

Jan.  2 
Jan.  2 
Jan.  5 
Jan.  8 
July  16 
Hay  o 
.May  29 
May  9 
Jan.  8 
June  5 
June    4 


5  106  Aug.  5 
30  824  Aug.  8 
724  Aug.  21 
99  Aug.  15 
954  Aug.  27 
88      Aug.  15 


83  Aug.  30 
64  4  Aug.  8 
964  Aug.  26 


106      Aug. 
64  4  Aug. 


1004  10141004  Aug.  21 


1014 


99 
1034 
974 


102  4 

1014 

90  4 

105  4 

103  4T03  4 

89        88 


102 
1064 
100 
105  4 

984 
105 
1174 

91 

1024 
102 

914 


1014  Aug.  26 
1064  Aug.  12 


Sale 


1014 


954 
934 


914 
904 
98 
116 


92 
674 


82  H 

1004 


95 
Sale 
794 
91 
834 


93 
101  " 


Sale 


1014 
102  4 
1014 


96 
117" 


1024 
103 


1004 


100 

1004 


109 
1004 


964 
100 


864 


1044 


83 

914 

904 


854 
Sale 


140 
107 


64« 

7S 

82" 
100J4 

02 

934 

12  1 
102 


97 

Sale 

Sale 

'.).-, 

Sale 

90 

85 


93 

Sale 
125 


90 
108  4 

82 

82 
102  4 
7,000  100 

101  4 
100  H 

98  K 
L00N 

96  4 
1014 

91 


904 

Sale 


84 
1004 


01  1,000 

294,000 

2  1,000 

24,000 


Sale 
Sale 
1014 
974 


Sale 

Mi'i    1  I  ■"> '  i 
SI 

82       .  -  - 

102 '1    103 

I 


73,000 
54,000 

22,000 


54      Sale 


1004  Sale 
101  '.,  Sale 
97  !  • 


0  1 


00       Sale 
101  H  Sale 


102  M.  Sale 
974     97  4     07 
95        95  4  i---         91' 
3:;, 000     99  4     99  4    100'  , 

12,000    70H 79 

238,000  102 4  Sale      1014  Sale 

6,000     102        ...   100 

92         934     9  1 
2,000  1184  Sale      120 


6,000 


144,000 


103,000 

393,000 

S  000 

3,000 

4,000 

S  2,000 
IOS.000 
IIS. 000 


'.".. 


944 

121', 


1014 

954    954 


1164 
1014 
102  4 
1014 


1014 


117 
Sale 
103 
103  4 
89 


100 

1 00 ! .. 


109 
1004 


964 
1004 
100 


SO 


'00', 


100 
107  4 


664 


82 

1004 


1054 

86 
Sale 

91 

07 
Sale 
108 

95 
Sale 

794 

90 

85 


9:; 
Sale 

Sale 


1044  Aug.  14 
1154  Aug.  22 


102  4  Aug.  22 
102       Aug.     6 


1034  Aug.  15 
884  Aug.  27 


954  Aug.    6 


1014  Aug. 
102  4  Aug. 


1014  Aug. 
1004  Aug. 


10 


1004  Aug. 

105"  "Aug. 

854  Aug. 
90*3  Aug. 

904  Aug. 

97  Aug. 
140  Aug. 
1064  Aug. 


84  Aug.  13 
654  Aug.  28 
964  Aug.  26 


105  July 
81  4  May 
70  May 
974  Mch. 
944  Mch. 
744  Jan. 
834  May 
704  May 
83  Aug. 
644  Aug. 
96      Jan. 


Sale 

;i 

62 

104  4 
103  4 

1034 

80 

814 
1104 
102 

884 

80 

594 


Prices. 
May      2 
Jan.    25 
Mch.     8 
Apr.   12 

Jan.  5 
Jan.  11 
Jan.  18 
May  29 
Feb.  14 

July    16 


106 
86 
804 
99 
964 
90 

864 

80 

85 

70 

974 


Feb.  29 

Jan.  5 

Jan.  11 

Apr.  29 

Jan.  19 

Apr.  24 

Apr.  19 

Mch  7 

Jan.  23 

Jan.  2 

Jan.  11 


107      Aug.  30  106      Aug.  21  1074  Apr    15 

654  Aug.  13     60      Jan.   29    654  Aug.  13 
1014  Aug.    9,1004  Feb.  15  1014  Aug.     9 


1014  Aug.  14  1014 
1064  Aug.  12  1054 


Jan. 
June 


15  1024  Met.  19 
18  107   Apr.  30 


104  4  Aug.  14 
1154  Aug.  22 


104  4 

99  4 

1044 

1154 


Jan. 
Jan. 
Aug. 
Jan. 


16  105  4  Mch   5 

27  994  Ja2.  29 

14  1054  Feb.  14 

9  117   Feb.  15 


1024  Aug.  16  1014 
102  Aug.  7  1004 
I  894 

100  4 

1034  Aug.     5  1024 

89      Aug.  16  88  4 

-  1124 

102 


June 
May 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Feb. 


954  Aug.    2     94      Jan. 
!    934  May 

1164  Apr. 

30  1014  Aug. 
2  1024  July 
..  1014  June 

. 93       Mch. 

1014  Aug.  19  1004  Jan. 

107       Feb. 

28  100      June 


25103  Men  12 
29  102  June  26 
26  904  May  28 
22  1064  Apr  22 
2  104  4  Feb.    15 

19  894  May      9 
29  1134  Feb    26 

20  1024  Mch    18 


1014  Aug. 
1024  Aug. 


1004  Au? 


8  964 
ll|   95 

2  1174 
27  1024 
19  1044 
25  103 
25    93 

27  1014 

9  109 

28  101 


May  18 

May  31 

Feb.  7 

Jan  17 

Mch  2 

July  9 

Mch  25 

Mch  23 

Feb.  16 
June  13 


79  Am.'. 
so1,  Aug. 
82      Aug. 


93 

12  1 


Aug 
Alt* 


93 
125 
102 


1134  114 

82  s  1 

85  loo-, 

102  4'  103 

100       Sale 


100'  ■   Sale 

loo*.;  m,  i, 


94 
65 


101X 

97 


118  4  Sale 
92      Sale 


914 
884 
1034 
93  4 
96 
914 
94 
95 
964 
744 


Sale 

Sale 

Sale 

Sale 

Sale 

Sale 
95  4 
954 


90  7«  Sale 


91  4 

1 "  '•  4 

07 
954 


Sale 


Sale 
Sale 


153U 

89,000,1  984 

46,000 1 

411,000  ..... 


96 
95 

Sale 

854  I  88 

824 

Sale 

Sale  100 '4 

.   ..     904 

1004 


96 

904 

Sale 
Sale 


Sale 
Sale 

Sale 


loo'  , 
1054 
94 


66 
63 

Sale 

0  1 
Sale 

Sale 
101 

01  4 
121 


01 


91  4 
101 


96  4     97 
96 


96  4 
75 
87  4 


Sale 
Sale 


I0l"  ' 


Sale 

BON 

- 


100      Aim 


ig.  II     90      Jan.     6    91 4  Mch.    2 
Vug.  11   1084  Jan.     2  1104  Mch.  25 
•  Mch.  29    824  Mch.  29 
85       Aug.  12     82       Jan.    11     85        \ 

1024   May  21  103       1 

100    J  Aug.  27     99  -i  July   31  101      Jan     13 


984  Aug. 
100'.;  Aug. 
101      Aug. 


60       Vug.     3 

101  I  ■  Aug.  27 

Vug.  27 


Vug.   13 

Ug.  20 

Vug.      1 

Vug.  19 


119 'J  Aug.  23 


Vug.    ."> 


Vug.     7 


96!  i  Aug.    0 

944  Aug.  30 

Vug.     ' 

Vug.    6 

Vug.  12 


Vug.     3 
Vug.  10 


Vus.     2 
Vug.     2 


1004  Aug. 


1054  Aug. 


854  June 

964  Apr. 

1004  Aug. 


27    S6       Mav    18 

4    984  Feb.  14 

24  101       Apr.     3 


1044  Apr.  17  1054  Feb.  23 


Ug.  2S     8234  June  18    S84  Feb.  23 

•  Aug.  30    924  Apr.    11 

ig.  21     S8  4  Mav      3    92       Jan.    24 

97       Aug.  23     97       Apr.  22    99      Jan.      5 

%.  27  116      Jan.     2  1604  Aug.  27 

L084  Aug.  20  1014  June  11  108  ViA 


ig.  27  63  Apr.  20  704  Mch.  30 
794  Vug.  10  78  June  1  -.  .  Apr.  1 
895iAug.  14  894  June  l::  894  May  9 
82      Aug.  14     82      July   25    854  Jan.    27 

100';  Apr.  20  1014  June  21 

924  June  25    93      June  14 

Vpr.  21 
31  130      June  21 
. 1024  Feb.   27  104       M 


100  4  Aug. 


Vug.  10 
-    ug.     l 

lUg.  22 


101      Jan. 

97  4  Jan. 


30  1004  Feb     20 
4  10: 

3  103  4  Feb.   27 

3  1004  Feb    21 


95      May   29    96  4'  June     4 


101       Aug.  26 

■ 

1054    Vug.  21 


Vug.     8 


Vug.  28 


Vug.  28 


o7  J  Aug.  29 
954  Aug.  20 
07  Aug.  2 
Vug.  20 
954  Aug.  12 


70  4  Aug. 
SS      Aug. 


Vug.     1 

01      Aiit:.  20 
Vug.  30 


52 
1014 

72  4 
1024 

92  4 

103  4 

93  4 
914 
91 S 
95  H 
94 

82 

153  4 
984 

90  4 


Jan. 
May 
May 
Feb. 

Mch. 
May 
Jan. 
Jan. 

Jan. 
.1  an . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Apr. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
July 


22 

20 

16 

0 

984 

1  ! 

2.1 

101 

3 

S3 

16 

19 

101 

23 

95 

2 

1214 

3 

2 

1214 

2 

1 

2 

96 

5 

0 

101 

:•! 

102 

s 

2 

17 

97 

22 

904 
97  4 

17 

s 

:>4 

S 

93 

10 

- 

2 

159 

2 

LOOM 

0 

102 

Mch.  30 
Aug.  10 

Feb.  17 
Jan.     3 

Feb.   26 

■ 

Jan.  29 
June  10 
Jan.  25 
Feb.  16 
Jan.    25 

Feb.  6 
Jan.   27 

! 
Apr.  19 
Apr.  24 
Julv  22 
Apr.  18 
Apr.  4 
Jan.  5 
Jan.  26 
Mar  14 
Mav  17 
Feb.  21 
Mch.  20 
Apr.  24 
July     5 
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STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxy 


BONDS. 
s  \    siock  BXCHANOE 

Manufacturing  &   Indus  ICon.), 

Internal  Paper  1st  con  g  I 

i \>ns  i'iiiiv  1 1  gold  6a         i  986 

lilt  Steam  rump  1st  B  f  68    1929 

Liukau  Steel  isl  con v  58      1923 

l^t  oona  •">-  Si  rtes  A  I960 

1916 

I  |g  .v  M  \  era  Tob  7s  temp  bda. . 

.->-  temporary  bonds .  -- 

N'.'\  Petrol  i  t.l  conv  6s.. .1921 
am&Stpg  1st  20-yr  6s'29 
N.it  Starch  20-yr  deb  6s. ..1930 
National  Tube  I  si  6s 
N  Y  Air  Brake  1st  com  6 
P  l  orillard  Co  7s  temp  bonds 

6s  temporary  bonds 
Rj  Steel  Springs  1st  s  f  5s.i92i 
Repub  [  4Slst  4  col  tr  6s  1934 

n  sink  fund  68-. .1940  . 
Standard  Milling  1st  6s.. .1930  M 
The  Texas  Co  (onv  deb  6s  1981  J 
Union  Bag  £  Taper  1st  s  f  6s  '30  J 

Stani]>t'tl- ._, 

D  s  Leather  b  f  deb  g  6s.  ..1913  M 
l'  S  Realty  4  imp  deb  g  6s  1924  J 
US  Red  4  Hef  1st  s  f  g  68.1931  .1 
0  s  Rubber  10-yrcoU  tr6s  1918  j 
L"  S  Steel  Corp  s  f  g  5s  Apr  1903  M 

Registered Apr  1963  M 

Va-Car  Chem  1st  16-yr  5s.l923  J 
Western  Elec  1st  6s  Dec  31  1922  .1 
Westingb  E]  &  M  ton  s  f  5s  1931  J 

10-vr  coll  trust  notes  68.1917  A 
Coal  and  Iron  Bonds. 
Buff  cfc  Susq  1  s  f  5s ..1932  J 

Deb  5s Jan  1926  M 

Col  Fuel  &  1  Co  pen  s  f  g  5s  1943  F 

Col  Fuel  Co  gen  gold6s.-1919  M 

Col  Indus  1st  coll  tr  5s  gul934  F 

Consol  Ind  Coal  1st  5s 1935  J 

Kan  &  Hock  C&C  1st  gu  5s.  1951  J 
Pocahon  Con  Coll  1st  s  f  5s  1957  J 
St  L  Rky  Mtn  &  Pac  1st  5s  1955  J  . 
Tenn  C  I  4  RR  gen  5s 1951  J  ■ 

Birm  Div  1st  eons  Gs 1917  J   ■ 

Tenn   Div  1st  g  6s.. Jan  1917  A  ■ 

Cab  ('  M  Co  1st  gug6s.-1922  J    . 

Victor  Fuel  1st  s  f  5s 1953  J   • 

Va  Ir  Coal  4  Coke  1st  g  5s  1949  M  ■ 


Int. 

Peri- 
od. 


Sales  in 
I'ar  value 


S 

8,000 

12,000 

21 ,000 

27,000 

164,000 

1  17, (Mil) 

i  i8, 

268,000 
89,000 
30,000 


287 .000 
28,000 
91 ,00a 

252,000, 
4,000 

342",066| 

1  1,000 

265,000 


N 

J 

H 

N  1 

N| 

s 

J 

O 

D 

Si 
A1 

Nl 
A 

d! 
j 
j 
j 
j 
j 
o 
I) 
J 
s 


1,000 

3,000 

41,000 

7,000 

MS, 000 

,002,000 

54,000 

119,000 

30,000 

364,000 


21,000, 
22l",6oo! 


16,000 
6,000 

14,000, 
1 ,000 


Price   A  bout 

Jan.  2 

1912. 


Bid. 

103* 
84* 

96~* 
80 
91  % 
118*1 

88  % 


Ask. 
103  * 
Sale 

92* 

97 
Sale 

91* 
Sale 
Sale 


9,3%    95% 


99* 
120 

90 

97  % 
102% 

91* 

87 

94  * 

94 

94 
102 

89% 

104* 
101  % 


100 
Srvle 
Sale 


92 

88% 
Sale 

~97% 


90 

60 

Sale 

Sale 


100 
102% 
93 


Sale 
Sale 
Sale 
97* 


97       

93 
98"  100* 

107% 

74*     75* 
--..     84* 


■     86* 
.     80* 
,102       102* 
, 103       104 
..'103*  106 

||100       110 

86 

20,000'  96         96* 


PRICES  IN  AUGUST. 


Any.    1  .  I  u,i.  30. 


Bid. 
103M 

90 

92 

96% 

80 * 

9.' 
120* 

9i* 

97% 

93 

87 

99* 

99* 
121* 

98* 

97* 
103!  4 

92 

ioi* 


Ash. 
103!  . 

Sale 

92 '  , 
97 
Sale 

9  1 

Sale 

Sale 
98* 
93* 
91 

100 

101* 

Sale 

Sale 

98 


100* 

89* 

25 
104* 
102* 
102* 

9,S'.. 
101  % 

95 
96* 

97 


Sale 

88 
Sale 

93* 

94 
101* 

90 

30 
Sale 

Sale 
Sale 
Sale 
102* 

Sale 
97* 


97* 
98* 
I03fl 

91* 

88 
101* 


Sale 
98% 


100,* 

90 

28 
104  * 
102* 


Sale 
88* 

Sale 
92* 
92% 

100* 
91 
30 

Sale 
Sale 


99 

106% 
81* 


97  * 
87 


102* 
103% 
103* 
103*, 


100 

108* 

Sale 

84* 

99* 

88 

83 
103 


101  * 
95* 
96% 

97 


98* 
101% 
Sale 

97* 


98% 

106% 

83* 


102 
108* 
Sale 
84* 


95% 


86 
82 
102* 
104*1103* 
104     1 103* 

104* 

85       

Sale    I  95 


86* 
83* 

103 

105 

104 


85* 
96 


Lowest. 


Sale 

103  * 
90 

92  !  ■ 
06! 

so1, 

93* 

120  H 

97  '  j 

98 

93  ', 


Prices. 
Aug.  20 
Auk.  1 
Vug  i' 
Aug.  30 
Aug.  28 
Aug.  10 
Aug.  16 
Auk.  30 
Auk.  23 
Auk.  24 


'•9  !  j  Aug.  30 
100  Aug.  5 
121  *  Auk.  29 
97*  Auk.  24 
97*  Auk.  1 4 


91*  Aug. 

87*  Aug. 

101       Aug. 


93*  Aug. 
100*  Aug. 

90      Aug. 

30  Aug. 
104  Auk. 
102  *  Aug. 
102*  Aug. 

98%  Aug. 
102*  Aug. 

94%  Aug. 


98%  Aug.  28 


80      Aug.  26 


86       Aug.  29 

82       Aug.  27 

102*  Aug.  13 

103%  Aug.  19 


99*  Aug.  M 
102*  Aug.  23 
122  Aug. 
99  Aug.  2 
98*  Aug.  19 


92*  Aug.  21 
88      Aug.  26 

101*  Aug.  13 


93*  Aug.     7 

100*  Aug.  15 

91       Aug.  15 

30      Aug.  29 

104  *  Auk.  29 
102 %  A  uk.  10 
102*  Auk.     1 

98*  Aug.  10 
102*  Aug.  13 

96      Aug.  13 


99*  Aug.  14 


83*  Aug.  30 


87       Aug.  12 

83       Aug.  14 

103       Aug.  16 

103%  Aug.  19 


94*  Aug.  29  96 


86 

Aug.  13    91* 


RANGE  SINCE  JAN.l. 
Lowest.  Highest. 


Sale 
103 
84  * 

91% 

94 

77 

90* 
118% 

89% 

95 

93 

89% 

99* 

97 
119* 

91* 

97 
102* 

90% 

85 

94* 

94 

100* 

87* 

30 

103% 
101% 
101* 

98* 
101% 

93 

97* 


Prices. 
June  19 
Jan.  2! 
Men.  I4i 
Apr.  171 
Mcli.  12 
May  2 
Jan.  U 
Jan.  lli 
Apr.  11 
June  10 
June  7 
Auk.  30' 

Men. is 

Jan.  Hi 
Jan.  11 
June  121 
Apr.  15 
Mcli.  27| 
June  271 
Jan.  2! 
Jan.  5! 
Aug.  7 
Aug.  20' 
Feb.  20 
July  15! 
Jan.  5! 
Jan.  2\ 
Jan.  5 
July  25! 
July  15, 
Jan.  2 
April  181 


Sale 

104% 
91% 
93* 
97% 
82* 
91% 

123* 
99% 

100 
94* 
89% 

101* 

102* 

123% 
99* 
98* 

104 
93* 
88% 

102* 
94* 
94* 

102 
91 
50 

105 

104* 

104 

101 

103* 
96 
98 


Prices . 
Mch. 18 
Jan.  30 
Jan.  25 
Aug.  30 
Jan.  8 
Aug.  17 
Jan.  29 
Julv  22 
Apr.  26 
Apr.  20 
June  13 
Apr.  26 
Aug.  23 
Jan.  18 
July  22 
Auk.  19 
Apr.  25 
Jan.  lfi 
Jan.  S 
July  18 
Feb.  14 
Feb.  19 
Jan.  15 
Aug.  16 
Apr.  12 
Jan.   30 


J  an . 
Jan. 


Feb.  14 

Feb.  20 
Auk.  13 
April  19 


97      May  31    98      May   17 


98%  Aug.  281100*  Jan.    18 

107*  June     7  107%  Jan.    12 

2*  Feb.  26    83*  Aug.  30 


97%  Apr.     2    98*  Apr.     6 

81  *  Jan.    31    89*  May     3 

79%  Mch.  15,  84*  May     3 

102*  Jan.   10,103*  Apr.   15 

103*  Feb.   13  104*  June  25 

103      Jan.     5104      Mch.  27 


Apr.  29'  86      Apr.   29 
Auk.  2  9  I    98*  Jan.   23 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  Installment  paid,   d  Full  paid,   e  Second  installment 
paid.     «  Option  Bales,     v  Bonds  "when  issued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  AUGUST  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANGE 

Par 
Atchison  Top  &  S  Fe..l00 

Preferred   100 

Atlan  Coast  Line  RR..100 
Baltimore   &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred 100 

Canadian    Pacific 100 

Subscription  receipts 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio. ..100 
Chicago  4  Alton  RR..100 

Preferred    100 

Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.100 
Chic  Milw  &St  Paul. -.100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O.--100 

Preferred .100 

Chic  Union  Traction. -100 

Tr  Co  ctfs,  asst  paid  100 

Pref  do  do  do  100 
Clev  Cin  Chic  &  St  L..100 

Preferred    100 

Colorado  &  Southern.  .100 

First    preferred 100 

Second    preferred 100 

Delaware  &  Hudson..  100 
Del  Lack  <v  Western..  50 
Denver  &  Rio  Grande. 100 

Preferred .100 

Detroit  United  Ry 100 

Dulutli  S  S  &  Atlantic. 100 

Preferred    100 

Frie 100 

*  irst    preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  <\:  W  deb  ctfs  B1000 
Havana  Kl  Lt  &  P. ..100 

rred    100 

HockinK    Valley .100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    .100 

Iowa  Central 100 

K  C  Ft  S  4  M  tr  ctfs,  pref 
Kansas  City  Southern.  100 

Preferred    100 

Keokuk  &  Des  Moines. 100 
Lake  Erie  &  Western..  100 

Preferred    100 

LehiKh  Vallev 50 

Louisville  &  Nashville. 100 
Manhattan  Railway. ..100 
Minneap  &  St  Louis.. .100 

Preferred 100! 

M  £t  P  &  S  S  M 100 

Preferred    100] 

Leased  line  certificates. . ' 


SALES  TO  SEPT.  1 


In 
Aug. 


Shares. 

133,075 

3,930 

22,500 

27,490 

650 

50,675 


215,690 

700 

100 

150 

89,110 

150 

100 

11,300 

3,500 

103,515 

300 

22,554 


620 
100 


1,900 
500 


500 
15 


2,460 

300 

2,553 

2,000 

20!) 

1,900 

4,725 

192,550 

19,900 

3,600 

141,000 

62,910 

65 

420 

310 

100 

7.600 

43,470 

61,435 

100 

100 

16,645 

2,600 

235 


400 

229,790 

58,672 

2,902 

6,255 

870 

23,055 

782 

40 


Since 
Jan.  1. 

Shares.    ' 
874,357 

32,480 

96,811 

342,4841 

6,786| 

747,675 

1,905 

134 

878,913 

2,200 

831 

10,941 

560,192 

2,920 

730 

62,087 

35,101 

816,842 
14,352 

112,514 

1,371 

3,605 

516 


Price  about 
Jan.  2 
1912. 


Bid.  Ask. 
106*  Sale 
101  *  Sale 
134*  Sale 
103  Sale 
90  Sale 
76%  Sale 
100  105 
129  150 
b234*Sale 


17,550 

14,110 

6,622 

1,070 

3,520 

4,965 

835 

42,847 

6,090 

34,043 

34,934 

10,895 

13.955 

1,912,601 

244,065 

32.S75 

806,197 

299,189 

530 

420, 

310! 

600 

95,955 

591,057 

737,602 

3,860i 

1,135 

80,405 

23,327 

2,735 

6,490 

6,725 

2,475,439] 

322,436} 

12,614 

19,111 

8,700 

117,356 

7,347 

2.173' 


62 
310 

74 

16* 

35 

18* 

36 
109% 
145* 
142% 
199 
137 
150 


72* 
315 
Sale 

24 

46 
Sale 
Sale 
Sale 
Sale 
Sale 
200 
141 
160 


2 
5 

60 

92 

44 

76 

65 
166 
535 

19* 

40% 
..... 

17 

31* 
51* 
42 
127% 
43 
11 


Sale 

Sale 

Sale 

110 

48 

77 

75 

170 

550 

Sale 

Sale 

78 

Sale 

19 

Sale 

Sale 

Sale 

Sale 

Sale 

13 


120 
140* 

17 

54 

15 

77* 

28* 

64 
5 

12% 

25 
180* 
155% 
135 


134* 
148 
87* 


132 
Sale 
Sale 
Sale 

16 

f-2 
Sale 

66 
8 

15 

31 
Sale 
Sale 
Sale 

31 

59 
136 
150 

90% 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid.       Ask 
107*  Sale 
102*  Sale 
141      Sale 
X107*  Sale 
85*     87 
92*  Sale 
110      120* 
127       150 
275*  Sale 


66 
370 

81* 

18 

36 

17* 

34* 
105* 
143 
139* 
180 
130 
156 


68* 
395 

Sale 
21 
40 

Sale 
Sale 
Sale 
Sale 
Sale 
190 
135 
161 


2 
6% 

51* 

98 

40 
I  72 
;  65 
168* 
525 

19% 

35* 

75 
9* 

18* 

36 

54 

43% 
141 

43* 

13% 

80 

90 


2 

7* 

59 
101% 

42 

77 

75 
Sale 
536 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

86 

96 


.T130    Sale 
20%  Sale 

58  *  Sale 
10  13 
77  79 
24*  Sale 

59  *  Sale 
6  8 

14         17 

38         39* 

168%  Sale 

158      Sale 

134       135 

20      Sale 

46        48 

151*  Sale 

a  155*  Sale 

85*     89* 


Aug.  30. 

Bid.       Ask. 
108*  Sale 
101*  Sale 
141       145 
107%  Sale 
86         87* 
91*  Sale 
2114*117* 
125       150 
x275*.Sale 


65         68* 
360       380 
81*  Sale 
20         23 

34  40 
19*  Sale 

35  36* 
2106*  Sale 
2141*143* 
al41%  Sale 
180  190 
2136  Sale 
2153    Sale 


Lowest. 


Sale  Prices. 
107%  Aug.  1 
101*  Aug.  30 
141  Aug.  1 
107*  Aug.  22 
86*  Aug.  13 
91*  Aug.  27 


2* 
8* 

53 

98 

40* 

74 

66* 
170 
520 

20% 

37 


19* 

37 

54% 

44* 
139* 

47 

14% 

82 

92 
135 
131 

19* 

59* 

11 

77 

27* 

61 
6* 

14% 

38 
169* 
164* 
133 

24* 

49 
151 
153 


Sale 
Sale 

58 
101% 

41* 

76 

70 
Sale 
545 

22* 

40 

74 

10* 

20* 
Sale 
Sale 

46 
Sale 
Sale 
Sale 


96* 
150 
Sale 

20* 
Sale 

13 

80 

27* 

62 
7 

15* 
Sale 
Sale 
Sale 
135 
Sale 
Sale 
152 
155 

89 


269%  Aug.  26 

0269     Aug.     3 

66      Aug.  13 

370      Aug.     3 

80*  Aug.     7 

20%  Aug.  20 

36      Aug.  20 

17*  Aug.     " 

33*  Aug.     7 

2105     Aug.  26 

2141*  Aug. 12 

139*  Aug.     ' 


Highest. 

Sale  Prices. 
110*  Aug.  14 
102%  Aug.  2 
148*  Aug.  12 
zl09*  Aug. 15 
88  Aug.  15 
93*  Aug.  14 


RANGE  SINCE  JAN.l 


Lowest. 


Highest. 


2132     Aug.  13 
2153     Aug.  30 


Aug. 
Aug. 


40*  Aug. 
a76      Aug. 


168*  Aug. 
530      Aug. 

19*  Aug. 

35*  Aug. 

273%  Aug. 

9*  Aug. 

18      Aug. 

35  *  Aug. 

53*  Aug. 

43%  Aug. 
138      Aug. 

43%  Aug. 

13*  Aug. 

89      Aug. 

96  Aug. 
150  Aug. 
xl30    Aug. 

19*  Aug. 

58*  Aug. 

11       Aug. 

77*  Aug. 

24*  Aug. 

59  Aug. 
6%  Aug. 


283       Aug.  15 

0-269*  Aug.  5j 

66       Aug.  13 

370      Aug.     3 

83*  Aug.  14| 

20%  Aug.  20j 

36      Aug.  20^ 

19*  Aug.  2»l 

36*  Aug.  21 

109*  Aug.  10 

144       Aug.     1 

144       Aug.  14 


136       Aug.  30 
153       Aug.  30 


2*  Aug. 
8*  Aug. 


Sale  Prices. 

103%  Feb.     1 

101*  Jan.      2 

133*  Jan.    10 

xl01*Feb.    1 

86*  Aug.  13 

76%  Jan.      2 

105       Jan.    16 

130      July   23 

1226*  Mch.     4 

jd225     Mch.    7 

I  65      Jan.    31 

305      Jan.      9 

68%  Feb.     1 

17      Jan.   25 

35      Jan.     5 

16*  July    12 

31*  July    11 

99*  July   13 

140      July    15 

134*  July    12 

190       May      4 

126      July    16 

150      May     6 


41 
a76 


Aug. 

Aug. 


38  Aug, 
168*  Aug, 
158  Aug, 
133*  Aug, 
20  Aug, 
47  *  Aug, 
150  Aug, 
155  Aug, 
a88      Aug, 


173*  Aug. 
|543       Aug. 

22*  Aug. 

39*  Aug. 

74*  Aug. 

10*  Aug. 

21*  Aug. 

38*  Aug. 

56      Aug. 

46  Aug. 
143%  Aug. 

47*  Aug. 

15      Aug. 

89      Aug. 

96  Aug. 
150  Aug. 
132*  Aug. 

21  *  Aug. 

61*  Aug. 

11      Aug. 

77  *  Aug. 

28%  Aug. 

62%  Aug. 
6*  Aug. 


38  Aug. 
174  Aug. 
170  Aug. 
134*  Aug. 
25  Aug. 
49  Aug. 
26il54*  Aug. 
29il58  Aug. 
22  a88      Aug. 


Sale  Prices. 

110*  Aug.  14 

104*  Feb.  10 

148*  Aug.  12 

111*  Apr.   30 

91       Jan.   23 

94*  July     2 

119*  July   25 

«137    June     3 

283      Aug.  15 

r/209*  Aug.  5 

a68*  July    26 

395       Apr.  29 

83%  Aug.  14 

24*  Apr.     2 

40       Apr.   26 

20*  Apr.     8 

39*  Apr.     8 

112%  Apr.     6 

Jan.      2 

Apr.  26 

Mch.  26 

Jan.   30 


146 

1  15 
19S 

144 


al56    Feb.     6 


12      1* 
30      4 

a53* 

!a95* 
39 
74 
67 

166 

530 
18* 
34* 
63% 


Feb.  16  3* 
Mch.  21  10* 
June  26[  62* 
Feb.  241101* 
June  20  45 
May  29  76* 
June  151  71 
July  81175* 
Aug.  23'564% 


16 

30% 

50* 

40 
126 

36 

10* 

89 

96 
127 
120* 

16* 

53* 

10* 

77* 

22* 

56 
6 

11* 

30 
155* 
149* 
133* 

18* 
a40 
129 
147* 

86* 


July  12 
June  19 
Jan.  25 
Mch.  4 
Mch.  8 
Jan.  15 
Feb.  3 
Feb.  3 
Jan.  15 
Jan.  31 
Feb.  27 
Aug.  12 
Aug.  10 
Mch.  22 
May  9 
Jan.  3 
Jan.  3 
Feb.  8 
Aug.  9 
May  29 
May  29 
Mch. 18 
Jan.  26 
Jan. 
Feb 
Feb 


24 

46* 

74% 

11% 

23 

39* 

57* 

48 
143% 

47* 

15 

89 

96 
150 
141* 


22 

62 

15 

81 

29* 

65* 
9* 

18 

40 
5|185% 
l|l70 


Aug.  231138% 
July   24 1  27* 
Feb.  26  a57 
Feb.     3!  154* 
Feb.     11158 
May   2l'a88* 


Apr.  18 
Apr.  18 
Apr.  23 
Apr.  17 
Feb.  2 
Jan.  19 
July  16 
Feb.  6 
Feb.  1 
Mch.  27 
Jan.  24 
July  18 
May  16 
May  15 
Apr.  11 
Apr.  11 
Apr.  11 
Aug.  10 
Aug.  15 
Aug.  17 
Aug.  14 
Aug.  20 
Aug.  14 
Jan.  23 
July  2 
Mch.  26 
Jan .  4 
Mch.  21 
Mch.  25 
Mch.  25 
May  15 
Apr.  24 
May  21 
Jan.  15 
Aug.  14 
Mch.  13 
Jan.  23 
Jan.  15 
Aug.  12 
Aug.  19 
Jan.   17 


Sept.,  19!  2. 1 


STOCKS— STOCK   EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  EXCHANGE 


.100 
.100 

.  1  00 
.100 
100 


SALES  TO  SEPT.  1 


In 

Awj. 


Par 

Mo  Kansas  &  Texas 100 

i'i i  terred   100 

Missouri     Pacilic    100 

NaBhChatt  &  St  Louis.  100 
Nut  Rys  of  Mex  pref.  .100 

Second  pref.     100 

N  YCent  &  liud  Riv.-lOO 
N  Y  Chicago  &  St  L...100 

First    preferred 100 

Second    preferred 100 

N  Y  N  II  &  Hartford 
N  Y  Ontario  &  West 

N  Y  State  ltvs 

Norfolk  Smit  hern 

Norfolk  West cin 

Pref   (adjustment). .100 

Nor  Ohio  Trac  &  l.t 100 

Northern  Pacific 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic_  100 
RR  Securities,  Ser  A. 1000 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co. 100 

Preferred    100 

St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

C&EI11  4°/,stk  tr  ctfslOOO 
St   Louis  Southwest. ..100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 
Southern  vol  tr  ctfs.fc.100 

Preferred     do     do.  .100 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100 

Union    Pacific .100 

Preferred    100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power.  .100 
Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie. 100 

First   preferred 100 

Second   preferred 100 

Wisconsin   Central 100 

Industrial  &  .V.iscellaiicous 

Adams  Express 100 

Allis-Chalmers  tr  receipts 

Preferred  tr  rects 

Amalgamated  Copper.  100 
Amer  Agricul  Chem...l00 

Preferred    100 

American  Beet  Sugar..  100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred    ...100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry.  _  100 

Preferred   .100 

American  Cities 100 

Preferred lOOl 

Amer  Coal  Products  .  ..100 

Preferred 100 

American  Cotton  Oil. .100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather. 100 

Preferred 100 

Amer  [ce  Securities.. .100 
American    Linseed 1 00 

Preferred    ..100 

American  Locomotive.  100 

Preferred 100 

American  Malt  Corp.  .100 

Preferred    100 

Am  .Smelt  Sec,  pref  B..100 
Am<  r  Smell  .\;  Refin...  100 

Preferred    100 

American  Snuff 100 

Preferred 100 

Preferred,    new 100 

Amer  Sled  Foundries. 100 
American  Sugar  Refin. 100 

Preferred,  new 100 

eleg  &  i\ibie.-i00 
Amer  Telenli  &  Teleg.100 
American  Tobacco 100 

Preferred   100 

Pre!  cert  is  on  deposit  ... 

red,   new 100 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

'■--eis  Realization 100 

Baldwin  Locomotive  ..100 

Preferred     100 

Batopilas   Mining 20 

Bethlehem  Steel  Corp.100 

Preferred    100 

Brooklyn  Union  (Lis..  100 
Brunsw'kTerm&RySeclOO 

Butterick... 100 

Central    Leather 100 

Preferred    100 

Cent  &  So  Amer  Teleg.100 

Chino   Copper 6 

Colorado  Fuel  &  Iron..  100 

Preferred    100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.10O 
Corn  Products  Refin..  100 


Shares. 

15,700 

2,700 

47,080 

270 


2,100 

33,845 

460 


200 

1,010 

29,727 

1,215 

610 

30,560 

500 

1 ,220 

267,903 

71,25! 

200 

10,400 

100 


50 

1,273,440 

3,700 

640 

32,350 

12,700 

1,000 

100 

10,300 

86 

14,100 

8,400 

9,400 

15,650 

50.410 

95,500 

27,1(10 

8,500 

8,940 

3,800 

3,420 

1,725 

750 


547  100 
2,710 
3,425 
7,350 


3,600 
5,600 
9,700 
1,700 
3,300 
400 
3,900 
5,700 

30 

1,200 

1,500 

570,850 

15,700 

550 

57,300 

500 

200 

500 

255,450 

25,9551 

33,600; 

735 

5,250 

5,850 

238 

475! 

10,9501 

440 

866 

2,300 

1,700 

13,275 

6,475 

4  ,200 

29,650 

1  .350 

S,2  50 

22,696 

1,400 

129,700 

3,172 

26,260 

205 

405 

8,900 
15,785 

1  .350 

50 
17,834 
31,100 

200 


37% 
38 


46% 

108% 

90 

54 
117% 
123 


Since 
Jan.  1. 


Shares. 
107,500; 
12,1  80 

726, 0S3 

1 ,370 

2,178 

67,894 

736,186 

13,745 

200 

1 ,836 

29,755 

100,117 

9,895 

12,719 

4  19,508 

2,113 

6,245 

1,048,319 

499,774 

5,825 

1  13,066 

2,550 

200 

480 

14,302,605 

17,082 

36,236 

635,720 

345,316] 
20,947 

5,  MO 

76,931 
197 

26,650! 

27,286] 
68,53a 

131  ,1351 
613,624 
508,050] 

151,5171 
49,  It 

292,160    41 
23,2981]    3% 
31,520]   13% 

29,3151   34  ?2 

9,131  105 

22dl32% 

7,039,966 172% 

48,404     B25j 

27,640     " 

49,930 

5,6<X> 

121,893 

188,291 

64,341 

5,264] 

49,745 

49,625i 

35,975 

15,832] 


PRICES  IN  AW      / 


Aug.  l .         Aug.  30. 


Sale 
Sale 


Ask. 


Bid. 

28% 

62  I  \ 

39 

170       17 
z03% 

30%  E. 
1169|  1 

57% 
102  H 

86 
138 

37 

90         9. 

46%  47 
:rll6%Sal 

85  89 
c66 

128%  Sale 
el  21%  Sal 

1 1  17 
no  no 
10914  11" 

169        

o83%  Sale 
170%  Sale 

88        90 

96        99 

26  %  ~ 

52 


29% 
65 

Sole. 

75 

67% 
Sale 
116 

60 

"96" 

Sale 

Sale 

n 

-  H 

ale 
1 
r% 

.     .|e 

Sale 


22  % 
65 


5      Bale 

15  Sale 
57%  Sale 
78         82 


5,563 

4  .050 

7,972 

175,410 

600] 

13,400 

4,751 

400 

66,000 

12,100 

8,400 

3,800 

1.000, 

48,726 
5,920 

188,666 

20,800 

150 

4,200 

69,300, 

43.340 


1 

5 

4 

5,268 

80 

7 

755 

7 

2 

4 

2,536 

438 

221 

10 

16 

11 

1 

1 

118 

3 

3 

29 

22 

176 

116 

60 

155 

89 

90 

0 
1.5  SO 

32 
89 

11 

46 

13 

J 

305 

233 

64 

19 

134 

26 

20 

113 

82  1 

9 

31 

28 

II 

279 

1  10 

22 

9 

9 

303 

84 

1 

594, 

157 

1, 

24, 

416, 

280, 


765198 

900] 

(.-,0 

460 

540 

160; 

089 

266 
505! 
777| 
630 
86  l1 

211 
698 

2S2! 


203 


948 

250 

'•■■;-, 

300, 

I  OS 
69q 

789 

171 
628 

317, 

980 

.'.  ,9 
351 
9 1 5 


Safe" 
Sale 
103 
Sale 
97 
Sale 
Sale 
Sale 
Sale 
Sale 


47J  i 
93  % 

209 
3% 
20 
18 
11% 
34% 
36j| 

104  % 

4 

41% 

86 !  \ 

102", 


Sale 


23 
Sale 

Sale 

Sale 
Sale 
107 
5 
43 
Sale 
Sale 


105'-., 


33% 
,115% 
58  1  15 

959i  :«/><) 
280  103  M 


200      210 
I     1%       1% 
4%       5 
83  %  Sale 

60!  .  Sale 

100%  Bale 

71%  Sale 
<  95%    97% 
95%'     96  % 
U2% 

I   38       Sale 

117%  Bale 
oiiic    ,  59%  Sale 

117%    117: 

31%  Sale 

l  77%  Bale 

96         97 

109  '.  Bale 

53'  4   Sale 
95%      94  ;,  102% 
215       205       212 
3%      5'..  Bale 
26       Sale 
26%  Bale 
13',  Sale 
.;i' ..    36% 

43  7%  Sale 

IDS',  110',. 

17H  • 

61 

87 !  i  88 
o.ur  84  %  Sale 
Sale     108 

IAS  171  '•■  Sale 
Sale  106  111 
100  105 

.  Sale 
Sale       127 

120  122 


I  Hi 
302 
107 


102', 
99 


983  838 

610  108 


796) 
100 

5  !  5 

963 
915 

82  1 
281 
209 
815 

100 
I?.". 
830 


BOH 

Sale 
S9U 
Sale 
103'.  109 
101  %  105 
Sale 

Sale 

26 
Sale 

109 


$1% 

32 

81  % 
140 
7% 

28% 

21% 

92 
114 
12694 

27% 
100 


Sale 

Sale 
Sale 


77  '4 

Sale 

110 
112 
Sale 

Sale- 
Sale 


89 

$41  '  •  Sale 

124      126 


cue         uo    4    >-.m 

Sale     1 17'..  Sale 


9 
30 

Sale 

B 
116 

Sale 
Sale 


8        10 

27 '4  Sale 

96         97 

112        119 

$32        Sale 

116       


21 
62 
35%     36 
52         56 
34%     35  % 
Sale 

23  %      23  % 
52%  Sale 

112%  Sale 
30  %  Sale 
80  81 
23  Sale 
36%  37 
4  5 

12         13 
29%     31% 

107%  108 


172  %  Sale 
91%  Sale 
31  33 
61      Sale 


4%  4% 
14%  14% 
57        58 


77 

5% 
20 

9 
57 


8054 

6% 
22 
10 
60% 


el 97     202 
1%      1% 
5  5% 

K7%  Sale 
59%  S 
100%  100% 
75%  E 
97% 

96  98 
145      Sale 

39%  Sale 
118%  Sale 

61 ',  Bale 
11S%  120 

31         32% 

76         7<'.:,4 

97  99% 
109       

54  K  E 
97%  102% 
nl96    Sale 
5  5% 

26       27 
23      Bale 

13',      14 
35%     37 
16       - 
109%  Bale 
15 

Sale 

111      111 
mi      106 

Sale 
129        Sale 

77% 

1  I  1  :,    - 
.-261     Sale 
110 
11  1 


Lowest. 

Sale  Prices. 
27%  Aug.     1 
60 %  Aug.     1 
36%  Aug.     1 
172       Aug.  26 


30  Aug.  30 
115%  Aug.  22 
58       Aug.  21 

288 "  Aug.  i 9 
135%  Aug.     1 

\ug.     8 

89%  Aug.     1 

47  %  Aug.  20 

rll6%  Aug. 30 

88       Aug.  23 

63%  Aug.     1 

125       Aug.     1 

xl22%  Aug.  5 

1  1       Aug.  13 

108%  Aug.     1 

117      Aug.     9 


High 


Salt-  /'rices.    I 

LUg.    17' 

64       Aug.   11 

39%  Aug.   15 

173      Aug.  14 


31  %  Aug.  13 
119%  Aug.  12 
r59       Aug.  13] 


«83  % 
165% 

89 

96 

24% 

50 

21 

62 

34% 

50 

32% 

72% 

22% 

51% 
110% 

29 

77% 

21 

36 
3% 

12% 

31% 
107% 


Aug.  30 
Aug.     1 

Aug.  15 
Aug.  22 
Aug.  23 
Aug.  1 
Aug.  15 
Aug.  28 
Aug.  1 
Aug.  14 

Aug.  1 
Aug.  27 
Aug.  22 
Aug.  1 
Aug.  1 
Aug.  1 
Aug.  1 
Aug.  10 
Aug.  14 
Aug.  26 
Aug.  12 
Aug.  22 


xs 
140  % 

89  :>* 

90% 

48 
119% 

89 

67% 
131  % 
125% 

15 
111% 
117 


Aug.  19 
Aug.  15 
Aug.  21 
Aug.  29 
Aug.  1  1 
Aug.  12 

Aug.  27 
Aug.  14 
Aug.  20 
Aug.  20 

Aug.  IB 
Aug.     9 


RANGE  SiSCE  JAN.  1. 


Lawetl. 


169%  Aug.  1 

90%  Aug.  1 

29%  Aug.  8 

59%  Aug.  8 


4%  Aug.  24 
14  Aug.  17 
56%  Aug.  14 
76      Aug.  19 

6  Aug.  20 
20      Aug.  20 

8%  Aug.  17 
55      Aug.     1 


10 

110 
105%  Sale 

30      S 
- 
37         38 

1 24  4 
60%  Sale 
106 

- 
1  is       - 

a     - 

Sale 

99 

116      130 

135       


za200  Aug. 

dl%  Aug. 

rf4%  Aug. 

82      Aug. 

58 %  Aug. 
100%  Aug. 

69  %  Aug. 

97      Aug. 

96%  Aug. 
140%  Aug. 

37%  Aug. 
117%  Aug. 

58%  Aug. 
118      Aug. 

31       Aug. 

75%  Aug. 

07  Aug. 
109%  Aug. 

52%  Aug. 

97      Aug. 

a  196     Aug. 

5  ',  Aug. 

26      Aug. 

22%  Aug. 

13%  Aug. 

85%  Aug. 

13  ! ,  Aug. 
109      Aug. 

16      Aug. 

62 '4   Aug. 

87%  Aug. 

zl07%  Aug 
160      Aug. 

Ill1,  Aug. 
104 %    \  1 :  _■ 

34%  Aug. 
125%  Aug. 
121  \  Aug. 

144%  Aug. 


13sa200  Aug.  13'al91     Men 
1  %  July 


a83  % 

17.;    . 

07  '. 

27% 

53% 

25 

62 

36% 

54 
37 

78% 
24% 

54% 
113% 

82  fc 

23 
38  J* 
5 

13% 
31% 
108 


Aug.  30 
Aug.  12 
Aug.  12 
Aug.  8 
Aug.  15 
Aug.  14 

Aug.  28; 
Aug.  12 
Aug.  27 
Aug.  2& 
Aug.  26 
Aug.  3 
Aug.    s 

Aug.  15 

Aug.  10 
Aug.  17 
Aug.  10 
Aug.  15] 
Aug.  15 
Aug.  5 
Aug.  2 
Aug.  14 


174%  Aug.  14 

lUg.  21 

34        Aug.   12 

63%  Aug.  1 


5%  Aug. 
15       Aug. 
59       Aug.  23 
lug.    8 

6%  A 

22        Aug.   20 

10%  A 

62%  Aug.  12 


.S''i/<-  Prices.    I 

25%  July    13 

May  29 

35       July    13 

L60%  April  22 
63  May  17 
28       Apr.      1 

106%  Jan.  9 
51       Feb.   20 

102%  Men.  26 
80      June  12, 

134  June  18 
29%  June  29 
86%  June     I- 

46  July    11 
107%   I 

88      June  12 

56      Men.  11 

115%  Jan.    15 

122%  Jan.      9 

kpril  17 

98%  Jan.     2 

108%  Jan.      2 

169%  July    19 

b83%  Aug.  30 

148%  Jan.    11 

87%  June  27' 

94      Jan.    11 

22%  May   31; 

47  34  July  16. 
21  Julv  30 
61  May  10 
33%  Julv  24 
50  July  1 
29%  Jan.  22 
68%  Jan.  17 
22%  July  12 
50%  Apr.   16 

105%  Feb.  1 
26%  Jan.  31 
68)4  Feb.  3 
20%  Jan.  3 
35%  July  12 
3  Jan.  15 
12%  Aug.  26 
28      June     7 

104%  Jan. 


al41%Mch.  25 


160  Feb 
89%  Julv  11 
2S  Julv  21 
57  July  18 
41       Jan.      4 

3%  June  19, 
12%  June  27| 
55 %  Jan.  9i 
75       Jan.      91 

4  Jan.  10! 
11       Jan.      3! 

6  Jan.  19 
48      Feb.     5' 


.Sate 

•"-1% 

66 

47% 
173 

71 

36% 
121% 

61 H 
1 03 

90 
142% 

41% 

93% 

55 
119% 

02 

131% 

126% 

111% 

117 

170 
88% 

170}, 
93  % 

101% 
30% 
59% 
29% 
69% 
43% 
57 
37 
78% 
27% 
56% 

115% 
31% 

26  H 
49% 
10% 
16% 
36 
109 
a  145 
175% 
93% 
37% 
65% 
50 

9% 
22% 
64% 
81 

9% 
25% 
14 
62% 


Prices. 
Mch. 29 
Apr.  17 
Mch. 27 
Aug.  1  i 
Jan.  4 
Jan.  20 
Apr.  25 
Apr.  18 
Mch.  26 
Jan.  18 
Apr.  1 
Apr.  12 
April  26 
May  2 
Aug.   12 

J  eb.  17 

Vug.    1  ! 

May  2 
April  23 

Aug.   15 

June  20 
Apr.  11 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr.  9 
Mch.  26 
Mch.  23 
Apr.  11 
Feb.   14 

Aug.  26 

Apr.  4 
June  7 
Apr.  8 
Aug.  19 
Aug.  17 
Apr.  2 
Jan.  9 
Apr.  16 
Mch.  27 
Apr.  8 
May  16 
Jan.  13 
Apr.  9 
Feb.  27 
Feb.  14 
Feb.  14 
Apr.  2 
May  11 
Apr.  9 
Mch.  25 
Apr.  6 
Mch.  13 
Apr.  18 
Mch.  13 
Auk.  12 


dl„ 
<>.v, 
88  J* 
61% 

100% 
75% 
99 
97 

146 
42 

120% 
62 

us', 
32% 

77  H 
97 
111 
54  34 

30  «206 
22      5  J 


c/4%  June 
60       Feb. 

98      Julv 

53      Feb. 

97      Apr. 

91%  Jan. 

301130      Jan. 

121    11 

5    90%  Feb. 

Feb. 

2  115      Feb. 

2'  31       Aug. 

.      1      75'/   Aug. 

Aug.  20    95 

Aug.  2S  108%  Julv 
Aug.  21  45%  Jan. 
Aug.  22]  95      Jan. 

■  Aug.  3 


Aug 
Aug.  26 
Aug.  3, 
Aug.  1 
Aug.  2S1 
Aug.  15 
Aug.  20 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 

Aug. 
Aug. 


27 
27 
14  "4 

20  110% 

28  88 

_  109 

3  191 
20  111% 
13  105 

10    38% 

1 

29  146 14 


Aug.  l 
Aug.  12 
Aug.  13 
Aug.  10 
Aug.  21: 
Aug.  17i 
Aug.  14 
Aug.  5 
Aug.  li 
Aug.  28 
Aug.  21 


Aug, 

Feb. 
Feb. 
Jan. 
Mob 
Feb. 


104%  Aug. 

88%  Aug. 

35      Aug. 

Ml%  Aug. 

124       Aug. 
67%  Aug. 

147       Aug. 
B      Aug. 

36 '4   Aug. 
96        Aug. 


31 

6  105, 
26  1 26  '  i 

7  106    - 

1  7; 
22  1  lit 

2  100 


140 
10% 


Sale      144%  Sale 
Sale        14%  Sale 


80)  -  Aug. 

.  135        Aug.  27  13.> 

Be.   Aug.  15    l.v. 
.-!  16    Sale     144      Aug.     5  149% 

-   !e       14  ■-_  Aug,     1     16% 


31%  Feb 

103      Jan. 

4%  Jan. 

42       Jan. 

85       Mch. 

.  Jan. 
Aug.  28  123       Mch. 
Aug.  20  102  ! 
Aug.  1 

Aug.  24  !  26      Jan. 
28  114%  Jan. 
Aug.  30  115 
Aug.  21  a69! 
Aug. 

- 
Aug.  20  102      Jan. 

102      Jan. 
Aug.  12  101  " 
Aug.  2S 
Aug.  -' 

Aug.  12     25%  Jan. 
Aug.  2( 
Aug.  1  ;  105! 

■ 

Aug.  21     56! 

-       Jan. 

Aug.   16     16 

Aug.  15     SO       Feb. 
.J112    July 

- 

Aug.  16 

I 
Auc.  16     10       Jan. 


12^217%  Apr  20 

15    '.'2%  May    14 

28    d6      Mav   20 

ig.  26 

9    63%  Mch.  22 

17  104 '4  Mch.  20 
26:   76      Mav    11 

3'101%  June  20 
2!  98      Apr.  23 
2,1  15       A 
1     43       Mav    11 

1  i21H  Mav    11 
5'   62       A 

14' 120       Mav    24 

22    34       Julv      2 

6    83  %  June  20 

9    98      June  28 

22  111       Julv      2 

19    57  hi  Mav     3 

19    99'i  Feb.   13 

25     Apr.   11 

19  6%  Mav   20 
26    27%  Mav    16 

2  30%  Mav    20 
6    17%  Apr.  23 

20  43       Apr.  23 

g.   17 

15  110%  Aug.  14 

10  19%  Aug.     5 

_'.    14 

11  89%  June  10 

'.  :i.  25 

6  101       A 

16  111 

-.  13 

19    39%  Mav    11 

V    13 

.    20 

b.  25 

..v      1 

9  i"^?4  Jan.    19 

10  109      June  10 

11  100%  .Tan.    19 

M    v    17 
!<i  Mch.  21 

18  41  %  Mav      2 

- 

2  108%  June  17 

r.   16 

g.  20 

v      9 

.12 

22     11  %  Mav    15 

r.   30 

Aug.  16 

27 

9  121%  J.. 

r.    10 

.    Feb.     3 

-.   12 
1617%  Apr.   24 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


STOCKS. 

n  \  STOCK  i:\cii  \sur. 


SALES  TO  SEPT.  l 


Par 
Corn    Products   pi. -f... 100 

pel  100 

Distillers1  Secur  Corp. .  mo 
E  1  .lu  Pont  Pov.  p 
Federal  Min  .v  Smell     mu 

Preferred  loo 

General  Chemical 100 

rred    ..100 

i  Electric 100 

Gen  Motor-,  vol  ir  ctfa  100 

Preferred  vol  tr  ctfa  u>o 
Goldfleld  Consol  Mines,  io 
Goodrich   (B   I  ...100 

Preferred loo 

Guggenheim  Explor 25 

G  \s   Belme ...loo 

Preferred   100 

Bqmeetake  Mining 100 

[niplrat Ion  Cons  Cop..   20  11,296 

tot  Agrlc  Corp  v  t  c._.l00  1,000 

lut    Auric  Corp  pf  v  t  c.100  1,100 

Internal  Harvester 100  22,510 

Preferred    100  740 

Int  Mer  Mar  stk  tr  ctfs.100  4,385 

Preferred    100  6,100 

International  Paper.. -100  12,000 

Preferred    100  5,955 

Intermit  Steam  Pump. 100  3,400 

Preferred    100  425 

Enlcker  Ice  Chic)  pref 700 

Lackawanna   Steel 100  2,275 

Laclede  Gas  (St  Louis). 100  4,966 

Liggett  &  Myers  Tob.-lOO  15,515 

Preferred    100  1,308 

Loose-Wiles  Bis  tr  ctfs.100  17,850 

First  preferred 100  1,310 

Second   preferred 100  1,913 

Mackay   Companies. -.100  600 

Preferred    100  1,324 

May   Dept  Stores 100  2,860 

Preferred    100  991 

Mexican  Petroleum  ...100  119,370 

Miami  Copper 5  63,894 

National  Biscuit 100  19,900 

Preferred    100  410 

Nat  Enamel  &  Stamp-100  13,100 

Preferred 100  1,000 

National  Lead 100  12,920 

Preferred    100  403 

Nevada  Consol  Copper.     5  58,320 

New  York  Air  Brake. -100  5,300 

New  York  Dock 100       

Preferred    100  100 

No  Amer  Co  new  stock.  100  16,000 

Ontario  Silver  Mining- 100  250 

Pacific  Mail  SS 100  11,210 

Pacific  Telep  ..v  Teleg.  - 100  16,250 

Preferred    100  150 

People's  Gas  L  tV:  Coke.  100  15,761 

Phelps,  Dodge  &  Co.    .100  100 

Philadelphia  Co  (Pitts)  50  700 

Pittsburgh  Coal  of  .N  J. 100  85,150 

Preferred    100  53,160 

Pittsburgh  Steel  pref.,100  1,1 10 

P    Lorillard 100  5,168 

Preferred    100  675 

Pressed  Steel  Car 100  15,565 

Preferred    100  1,132 

Pul)  ServCorpof  N  J.-100  2,650 

Pullman  Company 100  13,786 

Quicksilver  Minim' 100  1,400 

Preferred    iOO  700 

Railway  Steel  Spring- -100  11,180 

Preferred    100  800 

Ray  Consol  Copper 10  119,912 

ilic  Iron  oo  Steel. 100  25,850 

:    100  25,130 

Rumel;                             LOO  2,175 

Roebuck  &  Co..  100  26,100 

!    i  600 

eldSteel&I.lOO  7,925 

-    100  200 

Sou  Porto  Rico  Sugar. .100  132 

-     -'()() 

Standard    Milling 100  2,985 

erred    100 

Studebaker  Corp  (The)    100  22, 520 

•  rred     100 

opper  Co..   25  20,850 

10" 

Tex  Pacific  Land  Tr.      I  200 

Underwood  TypewriterlOO  2,650 

Preferred   . 100 

Union  Bag  &  P;.per..-100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred 100  200 

United  Drv  Goods  Cos.  100;         1 ,935 

Preferred    100  200 

U  S  Cast  Iron  Pipe  &  F  loo  _>,:;, 

Preferred   100         2,130 

Express 100  170 

U  S  Indust  Alcohol...  100|         2,500 

Preierred    100, 

U  S  Realty  &  Improv.  100  6,350 

U  S  Reduc  &  Refining.  LOO 

Preferred    100 

US  Rubber 1001 

First    preferred 100 

Second   preferred 100 

Rights .. 

United  States  Steel.-.lOOl 

Preferred   100 

Utah  Copper 10I 

Va-Carolina  Chemical.  100 

Preferred    100[ 

Va  Iron  Coal  &  Coke.  .100 
Wells,  Fargo  Express.  .100 
Western  Union  Teleg. .  100 
West'gh  E  &  Mfg  assent  50j 

First    preferred 50i 

Wevman-Bruton 100, 

Preferred 100 

Woolworth  (F  W) 1001 

^Preferred    ....100 

t  Less  than  100  shares,    b 
x  Ex-dlvidend.   t  Quoted 


Since 

Jan.  1. 


Shares. 

2,860 

134,821 

999 

1,000 

12,670 

1,732 

413,252 

10,  1  11 

34,104 

260,950 

4,100 

200 

11  1,480 

5,461 

L.615 

1.111 

74,381 

1,700 

1,171 

176,575 

8,549 

69,361 

97,810 

199,275 

89,877: 

61,570 

12,758 

1,500 

6,657 

47,376 

100,481 

38,603 

46,450 

4,390 

4,598 

18,930 

14,146 

31,535 

3,916 

598,400 

363,644 

115,045 

5,872 

51,295 

5,483 

165,409 

4,548 

464,249 

37,530 

2,400 

.  565 

121,640 

7,495 

91,905 

146,520 

1 ,820 

123,136 

120 

31,660 

199,649 

215,530 

5,925 

61,443! 

25,138 

71,911 

7,343 

11,985 

44,334 

29,295 

20,455 

49,677 

4,778 

765,075 

108,745 

101,710 

10,673 

153,062 

2,775 

30,000 

2,211 

876 

917 

25,181 

1 1 ,557 

28,322 

7,140 

252.505 

207,320 

1,100 

51,130 

3,958 

15,070 

10,860 

7,523 

,31,570 

21,995 

2,4  17 

21,890' 

9,112 

108,542 

1,950 

1,400 

381,020 

54,320' 

28,585! 

L2.350 

6,269,705 

187,408 

1,177,385 

119,410 

10,070 

15/(05 

3,803 

229,666 

373.325 

6,720, 

2.482 

1 .929 

36,200 

4,714 


$4% 


Ask 

Sale 
Sa  It- 
Sale 

17% 
41 

Sale 
108 
Sale 

35% 

79 
Sale 


29 
107% 
160 
106 


Sale 
120% 
Sale 
Sale 
10 
Sale 
Sale 
Sale 

"35" 

Sale 
167 
107 


a78% 
69% 
70 

108 

$24"" 
140% 
124 

135* 

95 

54% 
105 
$20 

51% 


Sale 

Sale 

72 

109 


Sale 


18% 

83 
101 
16814 
105 

32% 

102 

106% 

15834 

3 

4 

31  % 

98% 
$18% 

26% 

85 


18% 
Sale 
103 

109H 
33% 
Sale 
111% 
160 
4 
5 
Sale 
101 
Sale 
Sale 
Sale 


140 

142% 

12034  122 

44 

Sale 

10834 

70 

83 

107  34. 

112 

14 

17 

52 

5434 

83734 

80 

87 

al02 
11034 
4% 

49 

166  % 

alOO 

104 

oieji 

50 
83 
22 

9334 
69 
2 

~47% 

110% 

76 

"67% 
11134 
156  J  9 

5434 
118 

83 
148 

79 

65 
U4J4 
170X 


Sale 

88 

90 
Sale 
11234 
Sale 

53 

106" 
Sale 
106 
Sale 

52 

88 

29 

97  34 
Sale 
3 

1234 
Sale 
Sale 
Sale 

Safe" 
Sale 
Sale 
Sale 
122 
Sale 
151 
Sale 
6734 
118 


PRICES  IN  AUGUST. 


A  in/.   1. 


Ask. 

87 
Bale 

21 
18  H 

185 

Sale- 
Sale 

Sale 


s.-,i; 

177 

105 
95 

$19 
48  X 
95 

121 

118 
4)4 
1634 
15% 
5634 
2634 
7934 


45 


41 

106       106J4 
206  34  Sale 
112%  114 

45  %  Sale 

104  Sale 
91%  Sale 

89  Sale 

69  %  Sale 
77         79 

10334  107 
6834  Sale 
x$29  %  Sale 
141  Sale 
125  129 
1734  Sale 

90  93 
5934  Sale 

10834  11034 
$21%  Sale 
77%  Sale 
19       

35  45 
82         83  % 

134  2 
31  Sale 
49  %  Sale 

98       

116  34  Sale 

21534 

103  34  105 

21       Sale 

9134  Sale 

102J4  Sale 

193 

113% 

36  Sale 
101%  Sale 
115J4  116% 
160      161% 

4  6 

8  9 

35%  Sale 

103  Sale 
$21      Sale 

27  Sale 
85  Sale 
102  Sale 
195  Sale 
124  34  Bale 
56  Sale 
100      Sale 

70  80 

105  110 
30       Side 

a01%  Sale 

37  Sale 
95)4  Sale 

842%  Sale 
LZfc%  Sale 
9234     9734 

1 1 1  Sale 

112       

12%  Sale 
58      Sale 

53  57 

104  108 
99%  100 

110% 

18%    1934 
5834  Sale 
89         93 
44       Side 

10)        105 

83%  Sale 

1  3 

6 

5234  Sale 

106%  Sale 
75         81 

"71%  Safe"" 
112)4  Sale 
$62%  Sale 
49%    - 
115       117 

54  58 
136       140 

81%  Sale 

80%  Sale 

123       125 

215       260 

113  115 
94%  Sale 

114  Sale 


Ami.  80. 


Bid. 
84  M 
85 

96 

17 

13 
190 
109 

1 82 7  i 

82 

$3% 
79 
107J4 

180 
112 
295% 

$18% 
47 
94% 


Ask. 

85 '  i 

S.de 

36 

99% 

20 

48 
210 
LIS 
Bale 
Bale 
Bale 
Bale 
Bale 

108', 

59 

190 
118 

97 

19 
Sale 

95 
122 
119 

5% 
Sale 

16% 

58 

27% 

81% 


Lowest. 

Sale  Prices. 

82  ',  Aug.  8 
Aug.  30 
\ug.     1 


20      Aug. 

13  !  .  v 1 1  ■  ■ . 
L85  Aug. 
«110  Aug. 
180%  Aug. 

34%  Aug. 

77       Aug. 

$3%   Aug. 

78«%  Aug. 
108%  Aug. 
$56  Aug. 
185  Aug. 
114       Aug. 


Highest. 

Side  PrUt 

85  Aug. 
85  ■  .  \u  -. 
36%  Aug. 


21  20 
1:1     IS 

3  2 

22  (Hi:; 

183% 

42  % 
82 

$4 

NO>, 

2.s  108% 

I   S(iO% 

29  194 H 
9  L16 


19 


Aug  21 
Aug.  12 
Aug.  12 
Aug.  12 
Aug.  11 
Aug.  20 
Aug.  29 
Aug.  1 
Aug.  28 
Aug.  28 
Aug.  26 
Aug.  24 
Aug.  29 


RANGE  SINCE  JAN.  1. 


Lowest. 


35        45 

85         86% 
1%       2 

31         32 

50         50% 
100       101 
zll6%Sale 

215% 

103)4  105 

24%  Sale 

97%  Bale 
2102  103 
190%  Sale 
116       120 

38      Bale 

102%  103% 

120      Sale 

169       Sale 

4      Sale 

8  9 

38  Sale 
105      Sale 


51  %  Sale 

108%  109 

79        80 

273%  Safe" 

865  %  Sale 

247%     48 

117      Sale 

60         62 

a  137    Sale 

81%    82 

88      Sale 

124       130 

235       

116  125 
x95%  Sale 
115      Sale 


40      Aug. 

82%  Aug. 
1%  Aug. 

30  %  Aug. 

49%  Aug. 
101 '  Aug. 
2115%  Aug 
215%  Aug. 
103       Aug. 

21       Aug. 

90%  Aug. 
2l02%Aug. 
190  Aug. 
110       Aug. 

36  Aug. 
101%  Aug. 
116  Aug. 
160%  Aug. 

4       Aug. 

7       Aug. 

3534  Aug. 

$20%  Aug. 

27  Aug. 
S4%  Aug. 

102  Aug. 
195  Aug. 
124       Aug. 

55  Aug. 
100       Aug. 

74%  Aug. 
109       Aug. 

28  Aug. 
63%  Aug. 

37  Aug. 
291%  Aug. 
$41%  Aug. 
125%  Aug. 

95  Aug. 
108%  Aug. 

"l2%"  Aug". 

58       Aug. 

56%  Aug. 

105       Aug. 

99%  Aug. 

1 
58%  Aug. 
a85      Aug. 
44      Aug. 


$19% 

48% 

95 
125% 
120 
5% 

20% 

16% 

58:>s 

28% 

81 

78% 

46 

107% 
215% 
118 

45% 
104 

92 

90% 

69% 

84 
107% 

79% 
2$30 
142 
128% 

19% 

93 

60% 
110% 
$23  % 

83 


40 
87% 
1% 
33% 
53% 
101 
.  2  L18% 
15215% 
104 

27)4 
100% 
104% 
22:197% 
5,118 

1  38% 

2  103% 
2120% 

5  175 
30      6% 
14      9 

1  105 

1    29% 
1     92 
■  1  102% 

1  206% 

6  121  % 

30    59 

:.'!  100 
20a79 

27  J  09 

2  65 
26    98% 

19  111 


Sale 

x76% 

72 

28 
a90% 

11% 

37% 
128 
106% 
155 

30 

70% 

$3% 

78M 

IDS', 
$53 
155 
109% 

86% 
$18% 

13 

94 

105% 

116% 

4 

15% 

9% 

x45% 

24% 

79 

70 

29 
104 
156% 
105% 

43 
103 

90 

75% 

68% 

69 
105% 

62% 
$23% 
129% 
125% 

12% 


Prices. 
Jan.      8 

Men.  30 

Feb.  5 
Jan.    19 

Feb.  28 
Jan.  23 
Jan. 


Highest. 

Sale  Prices. 
87  Apr.  24 
86  June  15 
36%  Aug.  21 
95%  July  25 
21%  July  3 
50      July     2 


2  225       Aug.  12 

Men.  30  oll3    Aug.  12 

Jan.      2188%  July    25 
Feb.  26    42%  Aug.  29 


27 


11    15% 
1     62 

15     57 
22  107% 
27  100% 

13l~2l~ 

1    61 

16o92 

1    55 


Aug.  20 
Aug.  21 

Aug.  8 
Aug.  15 

Aug."  28 

Aug.  26 
Aug.  5 
Aug.  21 


83 %  Aug"." "  1  " 85 " "  Aug." " 2 


-•_•       i  !  i 
29    63% 

i  108% 
141  80 
•l        H 

1    75 

5  114 
10  $67% 
26l  49% 

8  117 

5'   64 
19  a  137 

6;   84% 

1     89% 
12  126 

5  270 

2116 

1    97 

1  115 


Aug.  22 
Aug.  2 
Aug.  14 
Aug.  15 
Aug.  .5 
Aug.  21 
Aug.  1 
Aug.  26| 
Aug.  1 
Aug.  30j  1 
Aug.  14  54 
Aug.  13  al33 


May  3  82  Apr 
Aug.  22  $5  Mch.  18 
Aug.  28  §0%  Aug.  28 
Aug.  28  108%  Aug.  28 
Julv  11  x$62%June  14 
May  2  197%  July  2 
May  1L116  Aug.  29 
Mch.  9|  96%  May  27 
June  3,$20%June  7 
Aug.  22  53%  July  9 
July  9  99  June  27 
Feb.  1  125%  Aug.  5 
Jan.  26  121%  Apr.  4 
Mch.  7  7%  Mch.  29 
July  30  26  Mch.  29 
Jan.  17  19%  May  23 
Jan.  3  62%  May  23 
June  3  34  Jan.  2 
Feb.  1  84%  Apr.  8 
July  15  78%  Aug.  8 
Mch.  21  46  Aug.  5 
Mch.  16  108%  Jan.  4 
Jan.  15  215%  Aug.  27 
Jan.  12  118  Aug.  29 
July  22  47  %  July  26 
July  22  104%  July  27 
July  22  92%  July  26 
Jan.  31  92%  July  17 
Jan.  11  70%  Jan.  23 
Apr.  22  84  Aug.  12 
June  24  112  Jan.  11 
Apr.  20  79%  Aug.  28 
Feb.  14  $30  Aug.  5 
July  26  161  Vpr.  30 
Aug.  8  131  June  19 
Feb.  29  19%  May  15 
Feb.  27  95%  Jan.  2 
Jan.  9  60%  Aug.  27 
Feb.  1  110%  Aug.  20 
Jan.  29  $23%  May  1 
Feb.  17  83  Aug.  21 
Jan.  29  23  Jan.  25 
June  19  a50  Mch.  16 
Jan.  3  87%  Aug.  21 
Feb.  10  3%  May  20 
Jan.  3  35  Mch.  27 
Feb.  20  55%  Apr.  25 
July  26  101  Aug.  28 
Jan.  8  118%  May  25 
Mch.  25  215%  Aug.  15 
June  3  111%  Feb.  16 
Mch.  1  27%  Aug.  14 
Feb.  8  100%  Aug.  14 
Feb.  17  10431  Aug.  9 
Mch.  7  200%  June  8 
Jan.  12  118  Aug.  20 
Feb.  27  38%  Aug.  16 
Feb.  28  103%  Aug.  16 
Feb.  17  120%  Aug.  13 
Feb.  2  175  Aug.  21 
Jan.  4  8%  Apr.  26 
Feb.  28  12%  May  13 
Feb.  8  38%  Aug.  21 
Mch.  12  105  Aug.  28 
Jan.  29  $22%  Aug.  16 
Feb.  26i  29%  Aug.  21 
Feb.  26:  92  Aug.  21 
June  20  103      July  23 


Aug.  15! 
Aug.  10 
Aug.  14 
Aug.  15 
Aug.  3.112 
Aug.  17'  92% 
Aug.  29  113% 


79 

66% 
114% 
170 


206%  Ail 
124%  Aug.     9 
59       Aug.  14 
105      Apr.     1 
«8S      Feb.     8 
/110     Jan.    11 
33%  June  27 
65      Aug.  21 
49%  Aug.     9 
98%  Aug.  13 
$47%  May   21 
130      July   22 
96%  July     1 
115%  June  28 
114%  July   26 
17%  May   15 
67%  May   15 
64%  May   21 
109      Feb.  15 
102%  July   17 
108%  July   31 
22%  May   16 
61      June  13 
100%  Apr.  10 
Aug.  21 
105      July   27 
86%  July    18 
3  %  May   16 
10%  Apr.  10 
67%  May   21 
116      May   20 
85%  May   21 
%  June  20 
75      Aug.  21 
114      Aug.     1 
$67%  Aug.  26 
57%  Jan.   26 
122%  Mch.  20 
90      Jan.      2 
151      Jan. 
86%  Jan. 
89%  Aug 
5126       Aug 
25  270       Aug 
14  116       Aug 


3 
18 
10 
14 
16 
13 


July   25    99%  June  27 
July   29  116%  July 2 


Ex-rights,   c  Ex-div.  A  rights,   d  1st  paid,   e  2d  paid.   /  Full  paid, 
ex-dividend  during  the  month  and  prior  to  this  date. 


g  3d  paid,  h  Ex  stock  div.   k  Stamped  extended 


35 


General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  ''and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviatu  n  from 
(his  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "/"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
f-  rms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

fl.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

8.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.   The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "("  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consoi'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  &  Barb  Belt  g  4b  '42. J&D 

Alabama  Cent — See  South'n  Ry. 

Ala  Qt  South  1st  6a  Dec'27.J&J 

den  M  6a  Dec  1  1927  JE..J&D 

Eq  4  4agNov'12May*16.M&N 

Belt  Ry  of  Chattanooga — 

1st  M  6s  July  1  1945... J&J 

Alabama  N  Orl  T  &  P  June— 

"A"deb5sgl940red'10.M&N 

"B"debg6sl940red'10.M&N 

"C'deb  g  5s  Nov  1 1940.A&O 

Ala  Tenn  &  Nor  5s  1956.. A&O 

Ala  A  Vlck— Con  g  5a  1 921 .  A  &0 

2d  coneol  g  5a  1921 A&O 

Vlcka  &  Mer  lat  g  6a  '21 .  A&O 
Albany  &  Suaq— See  Del  &  Hud 
AlleghenyValley— See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919.  .J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995.Q-J 
Arkansas  Oklahoma  &  West — 

let  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

AroostookValley — See  Canadian 

Ashevllle  &  Spartanburg — S  U& 

Col  1st  mg?u43  1995.. J&J 

Atch  &  East'n  Br— 4s  1928.  J&J 

Atchison  Topeka  &  Santa  Fe — 

Qen  mort  gold  4s  1995. -A&O 

Adjustment  4a  July  1  '95. Nov 

Stamped M&N 

Conv  g  Is  1955  opt J&D 

Conv  g  4s  1960 J&D 

Conv  e  6s  1917 J&D 

Deb  4s  Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  <**  1958.  J&J 
Cal-Arizlst&ref44s'62opAl&S 

Series  B 

Chic  &  St  L  1st  6s  1915  MAS 
E  Okla  Dlv  1st  g  4s  '2S.M&S 
Hutch  &  So  1  st  c  5s  1 928  .  J&.i 
San  Fr  &  San  Joaquin  Vail — 

lstgSsOct  1  1910 A&O 

Santa  Fe  Prescott  &  Phoenix 

Istg6sl942 M&S 

Atlanta  Blrni  &  Atlantic — 

1st  M  g  6b  Jan  1  1936  op  J&J 

Col  tr  notes5s'10ext  to'15M&N 

Atl&Birm  1st  g  5s  1934     J&.J 

AtlKuox&Cin — SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RE 

Atlantic  City— 5a  191 9... M&N 

let  consol  g  gu  4s  1951.. J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  5s  lrredeem.J&D 

Certs  Indebt  4s  opt  1920.  J  A  J 

4s  1925  opt  1910 J&J 

Atlantic  Coast  Lino  RR 
1st  cons  4s  July  1  1952  M&S 
Col  tr  e  4s  Oct  1  '52  op  M  A  S 
Conv  deb  4s'39  op.'l6M&N 

Unified  g4s  1959 J&D 

Eq  4s  Mch  '13-Mch'17  M&S 

Eq44sDec'12-l)ec'21.J&I> 

Ala  Mid— lstgug6s'28M&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  Julv  '48.J&J 

N  E  of  S  C  6s  1933.. J&J 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  lat  g  gu  4s  '45..J&J 

Nor  &  Car  6s  1939. .A&O 

Pet'b'g— ClassA5s  g'26.JA.l 

Clasa  B  6a  g  1926. .A&O 

Rich  &  Peters  6s  191 5. M&N 

Consol  7s  1915 M&N 

Consol  4  4s  g  1940   A&O 
SavFla&W  lat  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Silver  Spgs  Ocala  &  Gulf— 

4s  g  1918. J&J 

Wll  *  Wei  gen  g  5s  '35.  J&J 
Gen  mort  g  4s  1935. J&J 
Atlantic  Tenn  &  O — See  So  Rv 
Atlantic  *  Yadkin — See  Southie 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  &  W  Car 
Austin  &  Northw'n — See  So  Pac 


Bid. 


105 
tf  103 

1004 

J/108 
J/103 
If    96 

90 

95 

97 
105 


98 

79 

91 
r  &  Aro 
Pac. 

834 
83 

96  4 
89" 
89  MS 

1083  • 

io.- 

1084 
99 
98' 
92? 
99J 
99  U 

103 
95 '  -. 

104 

110  4 


97 

isv  &  N 


10! 


/   1034 

/ 

/     92 

105  H 

ss 
64.70 

M.71I 
1061  2 

95  4 
121 

94^ 
110 
128 

904 
110 
105 
115 
105 
109 
101 
1224 


97 

in;)', 
94 

rn  Ry. 


Ask. 


105 
44% 


110 
105 
98 
97 
103 
101 


1004 
81M 


ostook. 


Bonds 


ash 


Bait  Chea  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6e  July  1929. -.J&J 

Ex  let  M  68  July  1931 J&J 

Bait  &  Harrlsb— See  West  Md 
Baltimore  &  Ohio — 

Prior  Hen  3  4s  g  1925 J&J 

1st  M  4s  g  July  1  1948..A&0 

44%  notes  1913 J&D 

Pitt  Jc&M  dlv  3  4s  g'25.M&N 
Pitteb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.M&N 
S  W  dlv  1st  g  3  4s  1925. J&J 
Central  Ohio— 

Reor  1st  con  g  4  4s'30M&S 
Monon  Rlv  1st  g  5a  1919.F&A 
Pitts  CI  &  Tol  let  6b  '22.  A&O 
Pitts  June— 1st  g  6s  '22. .J&J 
2d  g  58  July  1  1922... J&J 
Pitts  &  West— 1st  4b  '17.  J&J 
Sch  Rlv  East  Side  4s  '25.  J&D 
Staten  Isl  Ry  44s,  1943  J&D 
W  Va  &  Pitts  1st  4s  g  '90  A&O 
Bangor  &  Aroostook — 

1st  M  6s  g  Jan  1  1943...J&J 

Cons  refund  g  4s  1951 J&J 

Plscat  Dlv  g  5s  Jan  '43.  -A&O 
StJohnsRivExt  gu  5a  '39. F&A 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Aroostook  Nor  5s  g  1947. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Battle  Creek  &  Stur— See  MichC 
97  Beech  Creek— See  N  Y  C  &  H 
894  Bellingham  Bay  &  British  Col- 
s')7.,      1st  g 58  Dec  3  1932. J&D 

in"'..  BeJJ  A  Caroi.]. — See  Illinois  Cent 
L05H  Bell's  Gap— See  Pa  &  Northw'n 
L09J  .    Belt  RK  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 M&N 

Belt  Ry  of  Chat.— See  Ala  Or  So 
Belvldere  Del— Gu  -is  1927. F&A 

LOO  1st  g  gu  3  4s  1943. J&J 

Bennington  &  RutI'd — See  Rut 

Big  Sandy  Rv— See  Clies  &  Ohio 
Blrm  Beit— See  St  I.  &  San  Fr 
Birmingham    A   Southeastern — 

1st  g  6s  1961 MAN 

Blrm  Term  lm  g  4s'.r>7  gu.M&S 
Boca  &  Lovalton  Cs  '23  op.  A&O 
BoonvSt  LA  Sou  5sl951  opF&A 
Boston  A  Albany  4  4s  1937  .1  &J 

Is  Oct   l   1913 

4s  May  1  1933  gu  NYC 

4a  May  1  1934  gu  N  \  C.M&N 

4s  ilav  1  '35  gu  N  Y  C.M&N 

3Wa  Jan  1   1951 J&.l 

Ref  3  4*  1952  gu  NYC. A&O 
Boston  &  Lowell  4a  1913.. F&A 

4s  March  1915 M&S 

4s  Julv  1  1916 JAJ 

4s  Oct  1  1918— A&O 

4s  April  1932.. A&O 

3  4s  Julv  1  1919 l&J 

Boston  &  Maine — 4  4s  g  '44  J  &  j 

44s  April  1   1929 A&O 

IS  Sent  1   1926.. ..MAS 

4s  Feb  I  1937... F&A 

I     4s  Aug  11942 F&A 

3  Ha  Nov  1   1921 MAN 

3  4s  Jan  1923 J&J 

3s  Julv  1  1950 J&J 

I  PortsGtF&Con  4  4s '37.J&D 
iBos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 4s  191 8.. J&J 
Boston  Rev  B  &  L  4  Us  '27.  J&J 
Brims  &  W— See  At  Const  Line 


Bid. 


108 

106 


91 
97 
99^ 
874 


964 
106 

1114 

10SM 

314 
100 
100 


91 

95 

9  i  ■'  i 
in'.*. 
90 

I.  Oil' 

4.60'  . 

10S 

96 


89  4 

101^ 
102% 
112 
110 

90 

97  H 

99 

91 

914 

108 

81 
103 

95 

100 
96 

166" 

Riv. 
98 


98 
89 


98 

89 

106 

98 

"99  H 
96 
96 
96 
85 
85 

90 

98 

101 
1004 

93 
92  4 

103 

98  Ji 

101 


Ask. 


Bonds 


Buffalo  Creek  1st  6s  1941.. J&J 
924   Buff  N  Y  &  Erie— See  Erie 
112       Buffalo  Rochester  A  Pittsburgh 

General  5s  g  1937 M&S 

Cong  44a  1957 M&N 

Equip  4  4s  Ser  E  1922.. M&N; 

Equip  g  4  4  Ser  F  1927.  AAOj 

Equip4s  Ser  G  1929 A&Ol 

Al  &  West  4s  g  guar  1998.  A&0| 

Clear  &  M  1st  5s  g  gu  '43  J&J 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. J&D 

Buffalo  &  Southwest — See  Erie. 

Buffalo  &  Susquehanna  Rv. — 

1st  g  4  4s  April  1  1953..M&N  / 

Trust  Co  ctfs / 

RR— Ref  4s  April  1  1951  .J&J  / 

Trust  Co  ctfs / 

Burl  Od  Rap&  No— SeeCRI&P 


1LM 
112  H 


100 

111 


lioi  , 

100 

95,4 

108 
112 
113.U 


18 
18 

■!.-> 

IB 


914 
97  >A 
100 
89 

89  H 

90  H 


E«r 


109 

82 

107 

100 

~9S~~ 

102  H 


100 


Bid. 


1044 
1004 
100 
100 


5% 
»8H 


Burl  &  Mo  (Neb)— See  C  B  *  Q 
California  N  W  5s  1928  gu  A&O 
Cam  &  Clear — 1st  6s  g  1941. J&J 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5a  Mar  1  1913.. M&S 
Can  No— Land  gT  4s  1919. F&A 

1st  con  deb  4s  1930  gu.J&D30//  99 
Can  Nor  Dlv  4b  1929  gu.  F&A  97 
Imperial  Roll  Stk    4  4s  1912- 

1922  gu   Var 

Winnipeg  Term  g  4s  '39  g  J&J 
Canadian  Pacific — 

1st  M  deb  £g  5b  1916 J&J  If  102 

Cons  deben  4s  perpetual.  _  J&J  If  102 

Aroostook  Val  4  4s  1929  F&A        97 

New  Brunsw  1st  g  6s '34.  F&A  // 108 

Cone  deb  4s  perpetual.  .J&J  If   99 

Ont&Que  deb  gu  6s  perp.J&D  If  123 

Carb  &  Shaw— See  Ills  Central. 

Carolina  Cent— See   Seab  Air  L 

Carolina  Cllnchfleld  &  Ohio — 

1st  g  58  1938  op .J&D 

Carthage  &  Adiron — See  NYC 
Catawlssa  cona  g  4s  1948. -A&O 
C  R  la  F  &  N— See  B  C  R  &  N. 
0  R  &  Mo  Rlv— See  Chic  *  N  W 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Rv — See  Mo  Pac. 
Cent  Br  U  Pac— See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1 946.. F&A 

Cons  g  5s  1945 M&N 

1st  in  (up  to  5)  Nov  1945. Oct  / 
2d  In  (up  to  5)  Nov  1945. Oct  / 

3d  in  (up  to  5)  Nov  1  945.  Oct  / 

Eq  44s  Ser  H  1913-16.  F&A 

Eq  4  4a  Ser  I  1913-16 I&.I 

Eq  5s  SerK  Mch  1913-17M&S 


97 


1124 
109 


Chat  Dlv  g  4s  1951 J&D 


101 
104  Ji 


87 


89 
1074 
106 

106 


Ask. 


11314 
1054  ' 


97  4 


105 


1'*,-,- 
100  4 


101 


4X% 
994 

101 
103 
100 
110 
101 
125 


1004 


112^ 

109  4 


•1  v: 

9-' 
1094 


74JI      Macon  *  Nor  g  5s  1946.  .J&J 
Mid  Ga  &  All  1st  5s  1947.J&JI 
Mobile  Dlv  g  59  1946... 
Oconee  r>\\  1st  g  5a  lr-45.J&D 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  e  6s  l»37  opl  WAN  101 
Chattahoochee&G  5s  '30.J&J  100 
Cbat  »  <v  Soutl    .  ..      112 

101  Eatotiton  Br  5s  g  1926..J&D      100 
Ocean  SS  Co  e  gtd  5s  '20. J&J      100 

Ofcntral  New  England — 

1st  g  guar  4s  1961  op  1921  J&J      

Dutchess  Co  44a  '40  gu.J&L 
atral  of  New  Jera 
:  Gen  M  (now  1st)  u  5s '87.  J&J      llr"4 

Equip  4s  April  1913 A&< 

Am  D&lmpCoet.l  5s  '21  .J.VJ      I05ji 
Leh  A  W  mort  5s  191 2.  M&N      100 
Con  g  4s  1915,  1920.  1925. 

1930,    1935 J&Vh\ 

N  Y  &  L  Rr  gen  4s  '41    M&S 

Gen  g  6s  1941... M&S      103 

Central  Ohio— See  Bait  A  Ohio. 

Central  Pacific— See  So  Pad 

Cent  Vermt  1st  4s  M,iv  '20  iJ-K        91 '  j 

102  CtaarlAWest  Car  1st  6s  '46  a.vO 

lug  Term  1st  gug  6s"47.  V 
96     j  Chateaucav  Rv— See  Del  &  H. 
954  Chattanooga  Station  Co — 

95  1st  mort  g  4s  1957  gu J&J        90 

Chesapeake  A  Ohio— 

1st  con  g  5s  1939 M&N      107H 

,     General  4  4s  gold  1992.  M  . 

1054       Conv  p4  4s  1930  op '15   F&A 

Gen  fdg  &  impt  6a  1  980     J  &  1 

100  Coll  g  notes44iUunri*  JAD 

104 '4       Car  tr  e  4sSerH  Oct'12-16A&0  W.70  "' 

,     Craig  Vallev  let  5a  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  A  A  Dlv  1st  con  g  4s  '89JAJ 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  1st  6sg  '41  .MAS 
CoalRlTer  Ry  1st  4s  gu'45J&D        B6U        89H 
Elevator  Co  g  4s  guar  '38  A  A  O        B1M        84 
Big  Sandy  Ry  1st  e  is  '44J &  1  S94 

Gr'nb'r  Rv  Istggd  4e '40M  AN 
Raleigh  A  8  W  1st  4«  '36.J&J 
Chesterfield  &   Lancaster — 

1st  m  g  5s  Aug  1  1955...FAA        97  100 

116  4  Chicago  A  Alton  Rv — 

1st  lien  g  34s  1950 JAJ        644        654 

RR  refund  g  3s  1949... AAO        70 
20     ><     Deb  5s  1922  subj  to  call.J&D       87  91 

20  6%  notesMchl5'13op'll  MAS        9$4        99W 

52  Eq  Asso'n  4a  1912-'15..M AN  b  5 

52     |J     Miss  R  Bdge  6s  g  1912.. AAO' 


1021. 

163" 

104 


1064 


93 

1104 

104 


94  4 


b  Baals.     /  Thla  price  Includes  accrued  Interest,     t  Last  Bale.     <  In  London,     n  Nominal,     s  Sale  price, 


36  GENERAL  OUOTATIONS.  [Vol. 

NOTICE. —  Alt  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


LXXXXV. 


Bonds. 


Bid. 


Chicago  Burlington  A  Qulnev 

68  debenture   1913 v,..  \ 

Gen  M  4.-  195S MAS 

Dein   Kit  col  tr  4s  1922   FAA 
IUlnolsUlv  3  '•■■.s'49op'29.JAJ 

4a  July  1  1949 JAJ 

Iowa  Dlv  s  f  5m  1919... AAO 

Sinking  fund  4s  1919. .AAO 

Nebraska  L'xt  4s  1927..  MAN 

S  W  Dlv  a  f  4s  1921.  ..    MAS 

Burl  A  lao(Neb)con6a'18.J4J 

Keput)  Vail  1st  6a  1019     JAJ 

CBiiQ  Joint  4a— See  Ot  Nor 

Chicago  A  Eastern  Illinois — 

Kef  A  Imp  M  «a  g  '55  op.JAJ 

1st  consol  Cs  gold  1934.  AAO 

Gen  oonaol  1st  6s  1937      MAN 

Pur  Mist  lien  coal5a'42opFAA 

Eq4%a  July  '13  to  Jan  '16JAJ  6 

Eq  4%sSei  E  to  Aug'15   FAA  6 

.     Ch  A  1  C  Ry— 1st  5s  '06-JAJ 

DanvAG  Cr  1st  M  Cs  '20. MAN 

EvT  11  A  Chic  Inc  6a  '20.  MAN 

Chic  Gt  West— 1st  4s  1959.MAS 

Chic  Ham  A  West  1st  (is'27.JAJ 

Chic  A  1  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1950  guar.JAJ 

hid  111  A  la  1st  g  4s  1950.  J  &J 

Chicago  Indlanap  A  Louisville — 

Ref  M  gOs  1947  Ser  A JAJ 

Ref  M  g  5s  1947  Ser  B JAJ 

Ref  tn  g  4s  1947  Ser  C  ..JAJ 

Eq  4  4s  Sept  15  '12-'21.MAS 

Eq4%sOct  15'12-'21AA0  15  6 

Indiana uALoula  1st  4s  '56JAJ 

Monon  Coal  gu  5s  '36  op.JAD 

Ch.I  AStL  ShL— See  C  C  CASt  L 

Chicago  Lake  Shore  A  Eastern — 

1st  M  4J-.S  1969  op  1919.J&D 

Chic  Mllw  A  Puget  Sound — 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Colcago  Milwaukee  A  St  Paul 
Gen  g  4s  A  May  1  1989.. JAJ 
Gen  g  3  %s  B  May  1  1989.  JAJ 
Terminal  5s  gold  191 4... JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Conv  deb  4%s  1932  op  '22 
subscr  rccts  full  paid..JAD 
Chic  A  L  Sup  Div  g  5s  '21 J  AJ 
Ch  A  Mo  Riv  1st  5s  1926.JAJ 
ChA  Pac  WestDlv  5s  '21.JAJ 
DakAGt  So  1st  g  5s  191 6. JAJ 
Dubuque  Dlv  1st  6»  1920. JAJ 
Fargo  A  So  g  6s  ass'd  '24.JAJ 
La  C  A  D  Dlv  1st  5s  1919. JAJ 
Mllw  A  Nor  1st  Cs  1910— 
Ext  at  4%%  to  1913. .JAD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Div  g  5s  '21. JAJ 
Wise  Vail  Div  1st  6s  '20.  .JAJ 
Cn  A  No  M — See  Pere  Marquette 
Colcago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3%s  g  1987.MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933.. MAN 

Sinking  fund  6s  1929 AAO 

5s  1929 AAO 

30-year  deb  5s  1 921 . .  A  AO  1 5 

Exten  bonds  4s  1926.  FAA  15 

Cedar  R  A  M  let  7s  1916. MAN 

Bover  Val  1st  g  3  %s  '23.  JAD 

Frem  Elk  A  Mo  V  6s  '33.  AAO 

la  Minn  A  NWlst  3%s'35JAJ 

ManitowGBANW3%s'41.JAJ 

Marshf  ext  1st  M  5s '22.. AAO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s  gold  1921 . .  MAN 

Mich  Div  1st  g  6s  1924. JAJ 

Ashland  Dlvlst  g6s'25.MAS 

Ext  A  Imp  s  f  g  5s  '29. FAA 

StPEGrTrlst6sg'13.JAJ 

MilSpartaANWlst4s'47.MAS 

MllAStateLine  1st  3  %s'41J  AJ 

'  -  MlnrJA  la  1st  g  3  %s '24.  JAD 

■  •  N  W  Cn  7s  g  June  1  '17.MAS 

-Peoria  A  Norwl3%a  '26. MAS 

;  •  Prin  A  Northw|3  %s  1926.  JAJ 

-Sioux  City  A  Pac3%s'36-FAA 

1  •  Wlno  A  St  P  1st  7S.1916.J  AD 

Chicago  Peoria  A  St  Louis — 

Prior  lien  g  4  %8  1930... MAS 

Cons  mtge  gold  5s  1930  ..JAJ  / 

Income  5s  July  1  1930 / 

Ca!c  Rock  Isl  A  Pac  Railtooj/ — 

General  gold  4s  1988 JAJ 

1st  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 
Coll  trg  48  Mav  '13  to'lSMAN 
do  SerK  191 3..  M  AN 

do  Ser  P  1918...  MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15) 
Eq  4%s  Feb'13-Feb  '17.FAA;6 
Eq  4%sOct  '12-Oct  '19.  AAO  & 
Eq  4%8  Nov  '12-'25...MAN  b 
C  R  1  A  P  Railroad  4s'02.M AN 
Burl  Cedar  Rapids  A  North — 
Con  1st  Acol  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W— 

5s  gold  guar  1921.. AAO 
MAStL  1st  gu  g  7s  '27. JAD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919.  JAJ 
Consol  gold  5s  1952. -MAN 
Choc  A  Memph  5s  1949.. JAJ 
PeorlaRyTer  4s'37  gu  op.J AJ 
R  I  ArALa4%s  1934.. .MAS 
Rock  Isl  A  Peoria  6s  '25.JAJ 
Bt  Paul  A  Kan  Cy  Short  JL— 
1st  g  4%s  1941  opt. ..FAA 
Keo  A  DesM— 1st  5s  '23.  AAO 
Calc  A  St  L— See  Atch  T  A  S  Fe 
C  lie  St  L  A  N  O— See  111  Central 
Cilc  St  L  A  Pitts — See  Penn  Co 
Calc  St  Paul  Minn  A  Omaha- 
Con  63  June  1  1930 JAD 

Con  63  red  to  3%s  1930. J  AD 

Debg5sMarl  1930 MAS 

r,h  St  PAMlst  e  6s  1918.MAN 


100  n 
86  j 

99 
IOI 

99% 
lOii'j 


77% 
119% 
107 

97 

6  H  % 

106H 

105 

105 
77 
1171, 


92 


92 

I. 


93 


96% 
84% 
101 


106*1 

105 

108 

10  1', 
102.1-4 
112% 
115% 
104  % 

100 
101% 
101% 
112& 


a  ah 


Bonds 


83  H 
96 
106  H 

110% 
105  % 


96?.-; 

108  % 

92  % 

124% 

87  % 

86  % 

105 

lllfc 

116% 
116  % 
108 
100 
92  % 


91% 
110% 

91 

91 

87 
109% 

89 


94% 

107% 

87$ 

5K/; 

97% 


91% 

vicr 

■)    , 

5% 

5%  . 

68% 


103% 
109 

102  % 
106% 
106  % 

80 

90% 
103 

89% 
99% 


121 
89 
102% 
121 


100% 


SO'., 

99  '  „ 


100 
98 


77% 
122  H 

107% 

OS 
4%% 

I-.-; 


77% 

118% 


91% 

94% 

125% 
110 

93 
4%% 
4%% 

84 

95 


104 
93 
97 

106% 


105% 
102% 
113% 


106% 
113 


106% 
84% 
97 


104% 
97% 


127% 
90 


113 


93% 

86% 


92 

50 

5 

95% 
108% 

88 
4%% 


95 
92 

4%%. 

4%% 

4%% 

69% 

110 

105% 


103 

108% 


91 


91% 
100% 


123% 
103"" 


Chic  St  Paul  Min  A  Om— Concl 
North  Wisconsin— 6a  '30  Jaj 
StPA  Sx  C  1st  g  6s  1919.  AAO 
S  S  MASW  1st  M  5s  '15  MAN 
Superior  Sh  L  6s  J'ne  30  MAS 
Chic  Terre  Haute  A  Southeast 
1  st  A  ref  g  6s  Dec  1  '60  op  J  A  D 
Sou  Indiana  1st  g  4s  1951  FAA 
Chicago  Terminal  Transfer 

Chic  A  Gt  W  5s  g  1936..  J  AD 
Chicago  A  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1952 JAJ 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cent 
Choc  Ok  A  Gulf— See  Ch  R  1  A  P 
Cin  Bluff  A  Chic  6s  1933.. MAS 
Cincinnati  Dayton  A  1  ronton 

1st  guar  gold  5s  1941...  MAN 

Cin  Find  A  Ft  W  —  See  Cin  HAD 

Cincinnati  HamlltonADavton 

General  5s  (.'old  1942.    _.JAD 

2d  mort  gold  4%S  1937.. JAJ 

Gen  M  4%s  July  1  1939. 

Fixed  4%  lnt  JAJ  A  Nov 

1st  A  ref  e  4s  1959 JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op. JAJ 
Cin  Findlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923.  MAN 

Dayton    A   Mich   1st  6s  1911 

Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Cinciu  Indianapolis  A  West — 

1st  A  ref  g  4s  1953  guar.. JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935. .JAJ 

Qn  Leb  A  Nor  1st  5s  1916.JAJ 

1st  cons  gu  g  4s  1942...MAN 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948.. .FAA 
Cincin  N  O  A  Texas  Pacific 
Eqp  4%a  Nov'12-'16.  MAN 
Eq4%sNovl5'12-'21  MAN15 
Cincin  North  1st  g  4s  1951  ..JAJ 
Cin  Rich  A  F  W— 7s  g  '21.  J  AD 
Gin  San  A  Clev— See  C  C  C  ASt  L 
Clearfield  A  Jeff— See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus — 

General  gold  5s  1927 MAS 

1st  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  4%s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.  .JAJ 

C  W  AM  Div  1st  4s  g '91.  JAJ 

StLDlv  lstcol  trg4s'S0.MAN 

Spr ACol  Div  4s  1st  g  '40.  MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953. MAN 

Chic  Ind  A  St  I,  Sh  Line  Ry— 

l6t  gold  guar  4s  1953.  AAO 

C  I  S  L  AClst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105  MAN 

Cin  SanAClev  con  g  5s'28.J  AJ 

Cleve  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914.. J  AD 

Coua  sink  fd  7s  191 4..  J  AD 

Gen  con  gold  6s  1934.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

lad  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  78  July  1919  SerC.MAN 

O  Ind  A  W  g  5s  Apr  1938.Q-J 

Peo  A  East  cons  4s  1940.  AAO 

2dconslnc4sl990...Aprl 

Cleveland  Lorain  A  Wheeling — 

Cons  now  1st  g  5s  1933.  .AAO 

Stamped  subject  to  call 

Con  refg  g  4  %s  1930  red. JAJ 
ClevAMahoningVal-See  ErieRR 
Clev  A  Marietta — See  Penn  RR 
Cleveland  A  Pitts— See  Penn  Co 
Cleveland  Terminal  A  Valley — 

1st  4s  gold  guar  1995... MAN 
Coal  A  Coke  Railway  Co — 

1st  gold  5s  Apr  1  1919. . .  A  AO 

Coal  A  Iron  Ry — See  Western  M 

Colo  Midland— 1st  4s  g  '47. JAJ 

Colo  A  Sou  lstg  4s  1929... FAA 

Ref  M  g  4%s  May  1  '35. MAN 

Eq  5s  Ser  A  Oct '12-17..  AAO 

Ft  Worth  A  DC  6s  1921.  J  AD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  ConnectATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  4s  '20. JAD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920. ..JAD 

Conn  A  Pass— lstg  4s '43..  AAO 

NewpA  Richf  1st  5s'41  gu  JAJ 

Conn  River— Gold  4s  1943. MAS 

3%s  Jan  1  1923 JAJ 

Connellsv  A  Monongahela  Ry — 
1st  8  f  g  4s  1930  opt. .MAS 
Cuba  Eastern  1st  6s  1933. MAS 
Cuba  RR— 1st  g  6s  1952..  JAJ 
Cum  A  Penn— lstg  5s '21. MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

let  con  gold  3%s  1955. .FAA 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16.  J  AD 
1st  lien  equip  g  4%s  '22. JAJ 
l6t  A  ref  gold  4s  1943. ..MAN 
Penn  Div  7s  Sept  1917.. MAS 
Adirond  1st  4%s  '42  gu.MAS 
Albanv  A  Susq  3  %s  gold  1 946 
(conv  heforp  1 91  6)  gu    A  AO 


Bid. 


121 
L09M 
100% 
109H? 

98 

81 

100 

106W 
86  k 


/ 

102% 

100 

100 

f     63 


86% 
99 


100^ 


104 

102 

101 

94 


87 


5<; 
5$ 


115% 


106 
90 
90 


Ask. 


93% 

"91" 
90 
90 

86 


93% 

96i/, 

98 

105 

105 

105 

104 

122% 

94 

113  54 

113% 

113% 

95 

90% 

40 

45 

109% 

103 

95 

Southw 


97% 
101% 

98% 
111% 
101 

90% 


98 

S.'i 


90% 


105 
101% 
68 

"91% 
88% 
99% 

87 


88% 
105% 


4%% 
4%% 

89 
118 


91 

91% 
94% 
90 

92% 


923 


93% 

aryland 

49 

50 

94% 

95 

95 

95% 

iio~~ 

S  F 

102 

103% 

98  . 

98% 

99 

95% 

98% 

91% 

93% 

98 

100% 

110 

97% 

99% 

92% 

97 

98 

161% 

102." 

102 

98 
101% 
98% 


91%' 


Bonds. 


Delaware  A  Hudson — Concluded 
Bluff  Point  Land  Impr  Co  — 

1st  M  g  guar  4s  1940..J.V.I 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hudson  Coal  Co — 

Gu  deb  4s  1913-1917. MAN 

RensASar  reg  1st  7s  '21  .MAN 

Utlca  Clin  A  Blng  5s  '39. JAJ 

Delaware  Lack  A  Western — 

Morris  A  Essex  1st  7s'14MAN 

1st  con  7s  guar  191 5..  J  A  I) 

Refg  3%s  Dec  1  2000. J  AD 

N  Y  Lack  A  Western— 

1st  6s  g'd  Jan  1  1921. -JAJ 

2d  5s  g'd  cons  1923... FAA 

Term  A  Imp  4s  gd  '23.  MAN 

Osw  A  Syracgu  5s '23.  .MAN 

Warren  1st  refg3%s  2000FAA 

Denver  Northwest  A  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 

Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  4%s  1936 JAJ 

Improv't  gold  5s  1928. .JAD 
1st  A  ref  g  5s  1955  op..  FAA 
Adj  inc  7s  cum  '32  op  sub 

rets    AAO 

Rio  Grande  Western — 

lstg  4s  Julv  1  1939. ..JAJ 
1st  cons  g  4s  1949  op..  AAO 
DtCt4  gu  g  Jan  1  '17.AAO 
Utah  Fuel  1st  5s  1931.  MAS 
Des  Moines  A  Ft  Dodge  RR 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5s  1917. MAN 
Detroit  Grand  Haven  A  Mllw 
1st  Equip  6s  Nov  14  '18.AAO 
Con  gu  6s  Nov  15  1918. .AAO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.. J  AD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7s  191 1 .  .AAO 

Detroit  Riv  Tun— See  Mich  Cent 

Detroit  Toledo  A  Ironton- 

Ohio  South  g  4s  Mc,h'41.MAS 

Gen  lien  A  div  lstg  4s'55  JAD 

Con  mtgeg  4%s  1980. ..FAA 

Detroit  A  Toledo  Shore  Line 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range— 1st  5s'37AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern 

1st  gold  6s  1922 JAJ 

1st  cons  g  Cs  Jan  1  1923.. JAJ 

Gengsf  5s  Jan  1  1941. ..JAJ 

Duluth  Rainv  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911. -JAJ 

Dul  Short  Line— See  StPA  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elrnlra  Cort  A  Nor — See  Leh  Val 
Elmlra  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950. JAJ 

Income  5s  2862 ..AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  58  Oct  1  '47. AAO 
IstAconAcoU  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  g  gu5s'51  JAJ 
Erie— NYAElst4s  ext  g'47M  AN 

6s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923... MAS 

os  4th  ext  gold  1920 AAO 

4s  6th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920.MAS 
Prior  lien  gold  4s  1996.. .JAJ 

Gen  lien  gold  4s  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953. ..AAO 

Eq  g  4%s  Feb  '13-Aug'21FAA 
Eq  g  4sNov'l2-Nov'16.MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Col  5%  g  notes  1914... AAO 

Col  5%  g  notes  1915 AAO 

Penn  coll  g  4s  Feb  1  '61  .FAA 
Buff  NY  AElst7sl916.JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18_ JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
JeffRR5s  gu'09  ext  to'19.A  AO 
Chic  A  Atl  Term  5s  1918.  JAJ 
Ch  A  Erie  5s  1st  g  1982.  MAN 
Cleve  A  Man  Val  g  5e  '38  JAJ 
Long  Dock  6s  con  g  1935. AAO 
Newb  A  N  Y  1st  5s  1929.JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950..  MAN 
NYA  Gr  Lake  gu  g  5s'46. MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922.  MAN 
NYLEAWDAI  Co— 

1st  6s  curr  1913.. JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  Hen  4%s  1935. -MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1937. -JAJ 

2d  mtge  4%sl937 FAA 

Gen  mtge  5s  g  1940...  FAA 
Term  1st  g  5s  1943.. .MAN 
Midland  of  N  J  1st  6s    1910 
ext  at  5%  to  1940. .AAO 
Wilkes  A  E  1st  g  5s  '42.J AD 
Erie  A  Pittsb— See  Penn  RR— 
European   A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansvllle  A  Indianapolis — 
Consold  g  guar  63  1926.. JAJ 
F,v  A  Tn  1st  s  en  ««  1924  JAJ 


Bio. 


90 

85 

92 
120 
10) 

104% 
84 

104% 
107% 

112 
105% 

94 
103 

84 

107% 
97 

85 

87 

94% 
83 

90 
97 
95 

83% 

101 

83 
77% 
82 
85 

85 
79 

88 

99 

82% 

104% 
104% 

91 

95 

25 


/  50 
/  35 
/   ---- 


104 
103% 

105 
105 
105 

98% 


105% 


99 

110 
o  A  Sou 


99 

98% 


100 
100% 
103% 
101% 


96 
116% 


88% 
77% 
86% 
78% 
5% 
5% 

100 
99% 
98 
90 

108% 

102 


98 
112 
109 
123 
101 

103 

103% 

107% 

100% 

95 

103 

82% 
87 
108% 

109% 


Central 
A  Nash 


109% 
106 


6  Basis.     /This  price  includes  accrued  Interest.     Jc  Last  sale.     (In  London,     n  Nominal,     a  Sale  price. 


Sept.,  L012.J 


RAILROAD  BONDS 
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NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  oon-J' 


Bonds. 


Evansvllle  A  Terre  Haute — 

1st  con  gold  6s  1921 J&.I 

let  gen  5a  gold  1942 A&O 

Eq  448  Feb  '13- Feb  '16. FAA 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  lstg  5b  1930.  .AAO 

E  T  B  A  Chic— See  Chic  A  E  111 

Fargo  A  So— See  Cliic  M  &  St  P 

Fltcbburg— 4  4s  May  1'14  MAN 

4  4s   Refunding    1928. -MAN 

48  March  1  1915 MAS 

4e  July  1    1916. J&J 

4b  Refunding  1925 M&N 

4s  Refunding  Mar  1927. -M&S 

4a  Refunding  1927 A&O 

4a  Jan  1928 J&J 

«4aOctl  1920 A&O 

3  4a  Oct  1  1921 A&O 

Troy  &  Boston— 7s  1924. J&J 
Flint  &  PereMarq — SeePereMar 
Fl»  Cen&Pen— See  Sea  AirLlne 
Florida  East  Coast — 

1st  M  g  4  4s  1959 J&D 

Fl  jrlda  South— See  Atl  Coast  L 
Florida  West  Shore— 

1st  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 

1st  cons  ref'g  g  4  4s  1947.  J&J 

Gen  ref'g  gold  4s  1950. ..J&J 

1  Bt  con  ref  4  4s  '52  opt.  .M&N 

Ft  Smlth&West  1st  g  4s  '54A&0 

tft  Worth  &  Oen  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 

let  4s  g  1928 J&J 

Fre  Elk  &  Mo  Riv— See  C  &N  W 
Galv  Har  &  San  An — See  So  Pac 
Gal  Hous&Hen— 1st  os  '13  A&O 
Gen  A  Wyo  1st  g  5s  1929..  A&O 
Geor  &  Alabama — See  Seab  A  L 
Georgia  Car  &  N — See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1946.. M&S 

Ga  &  Fla  1st  g  5s  1956... M&N 
<  leor  Midland — See  Southern  Ry 
Georgia  Pacific — See  South'n  Rv 
Geo  RR  A  Bank'g  6s  1922. J&J 

5s  Jan  1  1922 J&J 

4s  Jan  1   1947 J&J 

Ga  South  &  Fla  1st  g  5s  '45. J&J 
Gettysburg  &  Har  Rv — 

Oon  6s  g  guar  Oct,  i  '26.  .A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Or  Rap  Bel  &  Sag— SeePereMar 
Qraad  Rapids  &  ind — 

Kxten  1st  g4  4s  1941. ..J&J 
Muskegon  Dlv  g  5s  1926. J&J 
Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.  J&J 
1st  g  gu  4s  $  July  1  1950. J&J 
Great    Northern — 

C  B  &  Q  coll  tr  g  4s  1921  .J&J 

1st  &  ref  g  4^s  1901  op'41J,U 

Great  Northern  Rv  of  Canada — 

Con  4s  1934  opt  to  1914.  A&O 

Greenbrier   Ry — See  Che&apeak 

Gulf  Beaumont  &  Kan  City  — 

1st  6s  gold  Aug  1  1913. .F&A 

2d  gold  5s  Aug  1  1D13---F&A 

Gu  i  &  Ship  Island  RR— 

1st  ref  &  term  g  5sFeb'52  J&J 
Quit  Terminal  of  .Mobile — 

let  inort  g  4s  1957  gu.-.J&J 
Harrlsb  Ports  Mt  J  &  Lane — 

let  4s  July  1913.. J&J 

Hartford  &  Conn  Western — 

1st  ext  g  4Ks  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hacking  Valley  Ry— 

1st  con  gold  4  »-s  1999... J&J 

44s  gold  notes  1913         M&N 

Eq  g  4s  Ser  1  1912-M8  F&A  15 

Col  &  H  V  Ext  4s  1948.. A&O 

Col  &  Tol  1st  g  4s  1955.. F&A 

Hoosac  Tunnel  &  Wilmington— 

l«1  »k  fd  g  5s  Sept  1922. .M&S 

Housatonlc— See  N  Y  N  H  &  11 

Houston  Belt  &  Terminal — 

1st  M  gold  5s  1937  op. ..J&J 
Houston  E  &  W  Tex— See  Sou  P 
Houston  &  Tex  Cen — See  Sou  P 
Hudson  Companies — 

6%  gold  notes  Feb  2  '13.  F&A 
6%  g  notes  Oct  15  '13.A&015 
Hudson  &  Manhattan — 

1st  M4^s  1957  conv.._F&A 
N  Y  &  Jer  1st  g  5s  '32optF&A 
Huntingdon  &  Broad  Top— 

1st  g  4s  Sept  30  1970 A&O 

2d  inort  4s  gold  1925.. .F&A 
Oon  5s  g  Mar  31  1925... A&O 
Hutchinson  &  S— See  A  T&S  Fe 
Idaho  &  Wash  Northern — 

let  m  g  5s,  1932  opt.  .M&N 
Illinois  Central — 1st  g  4s  '51  J <v  J 

t6t  gold  3  4s  19ol J&.1 

Main  L  ext  1st  g  3  4s'5l  A&O 

1  st  inort  £  g  3s  1 95 1 At&S 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  &  T  g  4s  »53M  ft  N 
Pur  lines  1st  g  3  4s  1952  J&J 
Ref  s  4s  1 955  op  1  01  S  .  M  ft  N 
44%  gold  notes  1914  .J&J 
owro  bridge  la  g  195U..J&U 
LJtch  Dlv  [si  -  8a  1951. .J&J 
Loulsv  Dlv  3  4s  g  1953.  .J&J 
Middle  Dlv  res  5a  192]  FA  \ 
Omaha  Di\  >]  F&A 

St  Louis  Dlv  3Ss  •:  1951. J&J 

*t  Louis  Dlv  3s  g  1951 l&J 

S/gtleld  Dlv  ,1    j,u 

western  lines  g  4a  1951 .  .  F&A 

CrJcago  St  Louis  &  N  O— 

Con  g  5s  June  15  '51  JAD15 

Oon  g  3J*sJ'uel5'5]  J&Dio 

Mem  Dlv  1st  4s  g  1951  J&D 

Kankakee  &  Southwestern — 

1st  mort  6s  1921 FAA 

St  Louis  Alton  &  Ter  Haute— 
Bellev&Car  1st  6s  1923  J&D 
St  L  South  1st .  c  4s  '81  M.vS 
fWrh&^hnv-  is- 


Bid. 


1104 

112 

102 

b  BH% 

107 k 

4»% 

95 

100 

1014 

102 

98 

uu*; 

98 

99', 

96 

97  4 

96 

974 

96 

97  y2 

96 

98 

93  4 

. .  . . 

93  X 

9»4 

127 

129 

98 


93 

91 

83 

90 

f     45 


99  4 
84 


110 

104 

92 

106 

104 
Pacific 


103 

If    92 
If    93 

96 
100 

83 

e  &  Ohi 

99  4 
97 

92 

85 

994 

102 


100H 

99 

>>  54% 
92 
92  % 


Ask. 


904 
100 

92  4 


91 
65 


774 


ss 


85 
80 


1034 
85 


91 

95 


96  4 

ioo  4 


85 


95 
90 


994 
acific 
aclfic 

994 
99 !  i 


101 


101 
99  % 


Bonds. 


95 


87 
85 


90 

101H 

91  H 
89 

/;•    82 
984 
95 !  • 

-  : 
93 

78  ' , 
85 

85  H 

71 
SI 
94 

111 

St 
91 

103 

1124 
93 


100  4 
100 


76 
1024 


96 


S44 

9  1 

99  H 


85  H 


118H 


Ind  Bl  &  Wn— See  C  O  C  A  St  L 
Ind  Dec  A  West— See  On  I  &  W 
Indiana  111  &  la — Se^  Chin  Ind 
Ind  A  Loulsv— Sef  Ch  Ind  A  L 
Ind  A  St  L— See  0  C  O  &  St  L— 
Indiana  Un  1  st  4H"  '26. .  .M&N 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Tr/  Ry  Securities 
International  &  Gt  Northern — 

1st  e  6s  1919 M&N 

5%  notes  Aug.  1   1914. .F&A 

Eq  oh  Jan  1913 .J&J 

Colorado  River  Bridge — 

1st  M  7s  1920 .VI AN 

Iowa  Cent— 1st  g  5s  1938.  .J&D 
1st  &  ref  g  4s  1951  ..  .  .M&S 
Iowa  Falls&SC— 1  st  7s  M  7 .  A  AO 
la  Minn  &  N  W— See  C  &  N  W 
Jacksonville  Terminal  — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

lstg  4»  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4  4s  1940  guar  op.  M&N 
Kal  Al  A  Q  R— See  L  S  &  M  S 
Kanaw  A  Mich— See  Tol  &  O  0 
Kankakee  A  S  W— See  111  Cent 
Kan  Citv  Belt  1st  6s  1916..JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5a  gold  1925  guar AAO 

Kansas  A  Colorado  Pacific — See 

Kan  City  Ft  Scott  A  Memphis— 

Retdg  g  4s  1936  guar... AAO 

Cons  6s  1928    M&N 

Eq  44sFeb  '13-Aug  '15. F&A 
Current  Riv  1st  5s  1927. A&O 
Kansas  City  Memphis  &  Bir — 

Gen  4s  1934... M&S 

Income  5s  Mch  1934  Sept  1 

Assented M&S 

Kansas  Citv  &  Mem  Ry  A  B— 

1st  5s  gold  1929 .AAO 

Kans  A  Mo— 1st  5s  '22. .  F&  A 
Kan  City  &  Mem  5s  1961. M&N 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 F&A 

Kan  City  A  N  W  1  st  g  5s  '33  J  A  J 
Kan  Citv  &  Pac— See  M  K  &  T 
Kan  City  St  Jos  &  Council  Bl— 
Nodawav  Val  1st  7r  1920  J&D 
Tarklo  Val  1st  7s  1920. .J&D 
Kan  City  Southern — 

1st  gold  3s  1950.. .A&O 

Ref  A  imp't  5s  Apr  1  '50  .  JAJ 
Kansas  Citv  Terminal  Rv — 

1st  g  4s  1960  op  1930 JAJ 

Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  &  Des  M— SeeC  R  I  &P 
Knoxv  A  Ohio— See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  53  Jan  1  1937.. .JAJ 

2dg5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45..  AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 .J&J 

Lehigh  A  Hudson  River  RR— 

2d  M  5s  July  I  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie— See  Lehig 
Lehigh  &  New  England — 

1st  M  g  53  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred'm  JAD 
Con  M  6s  R  gold  1923. ..J&D 

Con  M  4  4s  C  1923 J&D 

Con  M  4  4s  ann  lrred'm. J&D 
Gen  cons  gold  4s  2003. .  M&N 
Col  tr  g  4s  Feb  '13-Feb'26F&  A 
Easton  ft  Amb  ">s  1920.  .M&N 
Elmira  Cortland  &  North'n — 
1st  pf  g  6s  Apr  1  191 4.  A&O 
1st  gu  gold  5s  191 4... A&O 
Lehigh  A  Lake  Erie — 

1st  4  4s  1957  gu M&S 

Lehigh  &  N  Y  1st  4s  '45. M&S 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. JAJ 
1st   40-veaT  gu  Int    red   to 

4<~r    1933 J&J 

Lehigh  Vrdlev  Rv  of  N  Y— 

1st  4 Ms  gold    1940 J&J 

Lehigh  valley  Terminal— 

1st  gold  guar  5s  1941.  A&O 
Middlesex  Val  1st  5b" 42. M&N 
Pa  A  N  Y  Canal- 
Con  M  5s  1939 A&O 

Con  M  4Hs  1939 \&0 

Cons  -Is  1939  .  ...A&O 
Lehigh  &  Wilkes— See  Cent  N  J 
Leroy  &  Caney  Val — See  Mo  Pac 
Lexington  &   Eastern — 

Gen  mort  gold  5s  1935.. F&A 
Litchfield  A  Mad  1st  68*34  M&N 
Little  Miami  —Renew  5s'12M&N 
Little  R'k&Hot  Sp  West  Rv— 

1st  g  4s  1939  guar  .    i\-J 

Little  Rock  Junct— See  St  L  I 
Long    Island  — 

Unified  gold  4s  1949 M&S 

Refund  g  gu  4s  1949.. 

2d  mort  7s  191  s 

1st  cons  g  5a  July  1  1931  -Q-.I 
1st  CO  '   1931  .    Q-.l 

Gen  mort  g  .J&D 

Ferrv  1st  4  4a  con  g  192 

4s  gold  1932. .    J&D 

Debenture  gold   v  1934. JAD 

Mont  auk  K\t  5a  : 

BrookA  Moil  -  JAD 

L  I  C'v  A  F  con  5s  1 93 

N  Y  B'av  Ex  R  1st  5a  g'43  J&J 

N  Y  B'klvn  £  Man  Beach  1st 

gold  5s' 1935 

NYiRBl  81  g  5a  1  927  M  A  S 
North  Shore  Branch — 


Bid.        Ask. 


Bonds 


A  Sou 
97M' 


97^ 
b  5M% 


100 

61 
110 

98 
65 

100 



93 

934 

100 

105H 

93  y2 

Mo  Pac 

78 

um 

b5K% 
1004 

924 
n    83 

85 

103  4 
98 
86 


1084 

9m 


1064 
96 


79 
114  4 
5% 
1024 


86 


93 


30 
101 


1034i 
10341 


974 
ouis    W 


104 
1044 
&  H  R 

85 

100 
1024 
1014 
h   VaUe 

104 

102 
lit 
115 
103 
109 
96 !  i 
64.30  , 
1054 

1014 
1004 

100 
91 

1064 

964 

103 

i:::>,. 
105 

112 

104 

99 


70 

B7 

100 


724 
984 


98 
at  &  G 


1084' 
1044 
1004 


107 

101 
146 

110 

1034 

111 

96  H 
4.20% 
1064 


994 


105 
96 
93 

94 

96 

100 

80 
Sec,  p. 


1134 
984 
884 
72 

76 


SO 


94 

7", 
To 


')S 

90 


91 


109 

91 

115 
1124 

974 
109  V. 

924 
113 


1204 

"944 
107  4 
112 
72  4 

iiiH 

"924 


1084 


110^ 
1004 


98 


"7 


105 
1074 

101's 

1134 

ioo" 


Louisiana  A  Arkansas  Ry — 

1st  sfg  6a  1927 MAS        92 

Louisiana    Western — See   South  em  Pac 
Ixiulsv  Cln  A  Lex — See  LAN 
Louisville  Henderson  A  St  L — 

1st  mort  gold  5s  1946 J&J      107 

Louisville  A  Jefferson v  Bridge — 

Guaranteed  gold  4s  1945.MAS        90 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930.. JAD      113 

50-veargold  5»1937 MAN      1114 

Unified  gold  4s  1940 JAJ       974 

Coll  tr  gold  5s  1931 MAN      1074 

At  K  A  Cin  dlv  4s  1955. MAN        914 

Atl  Knox  A  Nor  1st  5s'46JAD      111" 
fonsol  gold  4s  2002.. MAS        92 

LouC  ALex44sgl931  MAN      103 

NO  A  Mob  lstg  6a  1930. JAJ      119H 
2d  gold  6s  1930 JAJ      115 

PadAMemdlv  1st  4s '46.  FA  A        93  4 

Pensacola  Dlv  1st  6s '20. M&S      1054 

St  Louis  Div  1st  g  6s  '21. M&S      1114 
2d  3s  1980 M&S        694 

St  L  prop  1st  g  5a  1916.. M&S 

EH  &  N  1st  6a  1919 J&D      U0H| 

Henderson  Br  6s  g  1931  .M&S      105 

Kent  Central— 4s  g  1987. J&J       924 

LAN  MobAMont  4  4s'45MAS      1044' 

Loulsv  &  Nashv  South'n  Joint 

gold  4s  1952 .JAJ        894 

LANTermlst  g  4s'52  gu  JAD 

NasFAS  1st  gug  5s '37.. FAA 

Newport  A  (Jincln  Bridge — 

1st  M  g  44s  1945  guar  JAJ      1014 

Pensa  A  Atl  1st  6s  gu '21  FAA      1104 

S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

'Mahoning  Coal — See  L  S  A  M  S 
Maine  Central — 

Coll  tr  53  1923 J&D 

Eur  A  N  A  4s  gold  1933. .J&J 

Hereford  Ry— G  4s  1930  M&N 

Knox   A  Line  1st  M  Pen  Sh 
line  4s  1920 F&A 

Upper  Coos  1st  gu  4s '30  M&N 

UpperCoosEx4 4s  g  '30  M&N 

Washington  Co   Ry  1st  g  gu 
3  4s  Jan  1954  op  1924. J&J 
Manila  RR— See  Foreign  Gov't. 
Manitoba  &  Southeastern — 

1st  gu  4s  £  Feb  1  1929. .FAA        984       100 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

Md  Del  A  Va  5s  1955  gu  ..F&A 
Maryl  &  Pa  1st  g  4s  1951-.M&S 

Income  4s  1951 A&O  / 

Mason  City  A  Ft  Dodge— 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1913.MAN 
Merchants'  Br — See  Term  RR 
Meridian  Terminal — 

1  st  M  4s  1 955  guar MAN 

Mexican  Cent  Eq&coll5s'17  A&O 

2d  Ser  5s  1919 ...A&O 

Mexican  International — 

Prior  lien  g  4  4s  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 
Mexican  Northern — 

1st  g  6s  1910  ext  to  1930  J&D 
Mich  Cent— See  N  Y  C  &  II  P. 
Middlesex  Vallev— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 J&D 

Millen  A  Southw— 5s  1955  AAO 
MllLSh&West— See  Chic  A  N  W' 
Milw  &  No— See  Chic  Mil  &  St  p' 
Milw  &  Sparta  A  N  W— See  Ch  c  &  N  W 
MinAPac— See  M  St  P  A  S  S  M 
Minneapolis  A  St  Louis — 

1st  7s  1927 J&D 

Pacific  Ext  1st  6s  1921. 

1st  consol  gold  5s  1934 

1st  ref'g  gold  4s  1949.  ..M&S 

Col  notes  g  5s'l  1  ext  to'13FAA 
Minn  St  P  &  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 Ji'.-J 

2d  M  gold  4s  guar  1949   .J&J 

Eqg  notes  4  4s  Oct'12-20A&O  6  - 
•  M  &  Atl  1st  4s '26  J&J ' 

Minn  A  Pac  1st  4s  1936.    J.v.l 

MSt  P&SSM&ContTermRv— 
lstChiTersf4s'41op'i< 


Bid. 


A»k. 


:,<) 


35 


115 

100 

89 


80 


-". 


98 
80 
80 


100 


95 

91 

162" 

IDS 
103 
101 

104H 

103 


Minneapolis  Term — See  Wise  Ce 
Minneapolis  Union — See  St  P  M 
>pi  Central — 

1st  M  e  5s  1949  opt J&J 

Miss  River  &  Bonne  Terre — 

1st  s  f  g  5s  4931  op A&O 

Miss  Riv  Bdg— See  Chic  A:   A 
Missouri  Kansr.s  &  Texas — 

1st  cold  4s  199Q ...J&D 

i<\  cold  4s  June  1  1990.  F&A 
1st  Extension  5a  1044.. M&N 
1  <t  A  ref  4s  go'd  2004 . . .  M  ft  S 
'     1  f  <  1936. ..J&J 

Consol  M  g  5s  19  10.. 
6%g  notes  1913  opt.. 

1  lis  dlv  e  4>  2001    .    A&O 
Boonvllle  RR  Bridge — 

181   I  gU  Bf  48  1 

Dal&W'aco  1st  gu 

k  Pac  1 
Mo  Kan  A  E  5s  1942  gu.  \AO 
!  ,V  OUa — 
Is;  a  gu  5s  Mav  1  '4J    .  HAN 
f  of  T  lsl  5a  gu  "42  M&S 
nan  Siiroveport  £  S — 

J  A  D 
Coal  A  Imp  1st  fia 

Texas  ft  O 

Missouri  Okla  A  Gulf  RR— 

1><  M  5a  1961 M&N 

Mo   Pa  1920...  M&N 

3d  7s  ext  to.Ilv';-     I  is 

103  H      Trg  1917 

•  ,1   trn«l    ^s   iii-ni  F.t-  » 


Dl 


South 


95 


112 


103  4 


119 

101 
63 
92 

1294 
108 

102  4 

66 
95 

96 
90 

964 

"964 
96  4 

::::: 

964 
I 

97H 

94  4 

954 

99 

101 

! 

ion 

88 

1074 

1 

101* 

1044 
103  4 

ide"" 

102 

M 

106 

99 

1064 

5  U'~; 

Baste,     f  This  price  Includes  accrued  intereat.     fc  Last  sale.     I  In  London      n  Nominal,     a  Sale  price. 
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Missouri  Pacific  -(Concluded) 

Uol.i  4-=  M;ir  I  1945  opl  HAS 
lstAref  ft.sV.O  CODV  Sir  A    M  A  S 

0%  g  notes  1914 JAD 

Central  Bl  liv  -I-  g  191 

iPac  i  st  g  4a'48Jd  l> 
Kansas  *  Colorado  Pjm 

1st   A  ret  nu  u  • 
LarACaa  V  \  I   i 
Lexington  Di\  6s  1020 
Pac  of  Mo  lsi  ex  l'  4s'. IS.  FAA 
2d  evt  Sc  .I.VJ 

St  L  R  )    '  Ma  N 

Car  AAO 

Bt   Loull  Iron   \itn   A   So — 
Unity  A  Ref'g  g   I 
Gen  COD  ry  a  1  g  6s*31  .  AAO 
Qen  con  stpd  gu  g5s'31  K&(  I 
Eq5s  Nov'l-'-Nov':.'!    MAN 
Rl\  A  Gull  Dt\  48*83 
I  .It  U'k.Jn  1st  8egu'16  AAO 
Pine  Bluff  A  Western— 

1st  gu 
VerdV.il  I 
Mobile  A  Blrm— See  Southern  H 
Mobile  A  O— 1st  g  0s  1927  JAD 
1st  exten  6s  Julv  1927   .    Q-d 

Gen  g  4s  1038... MAS 

Eq  6s  Kiiar  1012-1914 

Eq  5s  May  1919 

EqSsOct"  1919 AAO 

Eq  4%s  Ser  E  1913-16 
Montgom  Dlv  g  5s  1947. F&A 
St  L  &  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 JA-.) 

Mobile  Term  A  Ry6sl935qpMAS 
Mohawk  AM  alone— Sec  N 
Monong  River — See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  &  Tex— See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928..  AAO 
Centrevllle  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17  J  A- J 
McM  M  \V  A  Al  1st  6s'17.JAJ 
Tracy  City  Br  6s  1917. ..JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico— 
Pr  Hen  g  4%s  s  f  1957. ..JAJ 

Gen  M  4s  1977 AAO 

Coll  tr  g  notes  4Hs  1913. J  AD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  cons  g  4s  1951 AAO 

Nebraska— See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919. MAN 
Newcas  A  Shen  Val  6s  '17. JAJ 
New  Eng  RR— See  NYNH&H. 
N  HavADerby— See  NYNH&H 
New  Hav  A  No— See  NYNH&H 
N  J  Junction— See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.. -JAJ 

New  Mex  RyACoal— SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic— 

1st  M  g  6s  1960 JAJ 

New  Orleans  A  Northeastern- 
Prior  1  g  6s  Nov  1  191 5.. AAO 
Equip  4%s  Oct  '12-1 3. AAO 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 JAJ 

Newport  A  Cln  Bdge— See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  lsl 
N  Y  Bay  Ext  RR— See  Long  lsl 
New  York  Central  A  Hud  Riv— 
Ref'g  g3Hs  July  1  1997. JAJ 

Deb  g  4s  1934.. .MAN 

4%%  notes  Men  1  19 14. MAS 
NY  C  Lines  eq  5s '12-22. MAN 
NYC  Lines  eq  4  %s  '13-25  JAJ 
NYC    Lines  eq   4%  1913- 

1927 JAJ 

LS  Col  trg3%sl998._.FAA 
M  C  col  tr  g  3%s  1998. ..FAA 
Beech  Cr — 1st  4s  g  gu'36-JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951. ..AAO 
Cart  A  Adix  1st  4s  g  '81. J  AD 
GouvA09W  1st  5s  g  1942.  JAD 
Lake  Shore  A  Michigan  So- 
Con  g  ref  3  34s  1997... JAD 

Deb  g  4s  1928 MAS 

Gold  4s  1931 MAN 

K  A  A  Gr  R  1st  5s  '38. JAJ 
KalAW  Plg'n  g  6s  1940  JAJ 
Mahon  C  RR  1st  6s  '34. JAJ 
Michigan  Central — 

6s  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 AAO 

1st  6s  Kal  A  SH  1939-M AN 
1st  mtg  M  Air  Llne4s'40JAJ 
1st  g  4sJolANoInd'57JAJlO 
1st  g  3  %s  JLASag  '51  .MAS 

1st  g  3%s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  CAS  1st  gu  g3s'89.JAD 
Det  R  Tun  4%s'61gu.MAN 
Grand  Rlv  Val  4s  '59. MAS 
Toledo  Can  South  A  Det— 
1st  g  49  1956  guar.  .JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3  %9  2002 -MAS 
N  J  June  1st  4s  gu  1986.FAA 
NYAHar  1st  g  3  %s2000  MAN 
N  Y  A  Nor  1st  g  6s  '27.  .AAO 
N  Y  A  Put  1st  4s  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16. AAO 
Os  A  Rome  1st  M  7s  '15. MAN 

2d  5s  May  1  1915 FAA 

Ffce  Creek  gu  6s  1932. .JAD 
Pftt9  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  B  '18. JAJ 
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103 
98 
97 


in;    , 
KH 

78 


99 

'.17 


1 15  % 

i  I  ' 
85  % 
6 
b      5'  . 

!)  -IV. 
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10214 
109% 
110 
113 

1(17 
106% 

1  06% 


90 

SO 

os>; 


i-y. 


97 

ASouth 


104 
b  4%% 


86  % 
viUe  A 


85% 
9l'  h 
99  V* 
b  4%% 
b     4.55 

4.60 

80 
77% 
98% 
107 


84 

90 

108 


91% 
107 
113 

110 

108% 
88% 


96 


86% 

70 

70 


93 

9634 
81 
96 

88  % 


101% 


100 
120% 
121    ■ 
121 
108 


Bonds. 


80 


105 


93 


100 


101 


100 
100 

11S% 


87  % 

IV. 

IV. 

108% 
83  % 
93 

100 


103% 


90% 
82  X 
os% 
100 
80 


N  Y  Dent  A  Hud  Rlv— (Concl) 
Rome  Watertown  A  ogden — 
OS  g  fjs  Julv  1922. .AAO 
U\V  A-Oco    s   g    3  !    B  '22     \.V<> 

RWAOTa  K  1st 5s '18  MAN 

Utlca  A  B  Ulv  4s  g  1922  JAJ 

Weal  Trans  Co  3  Ha  1023  FAA 

^  I  If  Shore  1st  4s  2361... JAJ 
N  Y  Chicago  A  SI  Louis— 

lstg  4s  Oct  1  1037. AAO 

Deb  4s  May  1  1931 MAN 

N  Y  A  Qreenw'd  Lake — SeeErle 
>ee  N  YCent  A 
N  J  i  Jersey  Sec  Hudson  A  Man 
N  Y  Lack  A  Wesl  See  Del  Lac 
N  Y  L  E  A  W  ('  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford  — 
Deb  6s  Jan  15  '4S  couv.JAJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv.-MAS 
Deb  g  4s  1914  non-couv.FAA 

Deb  3%S  Men  1047 MAS 

Deb  3%s  1954 AAO 

Deb  3%s  1956  con  vert..  JAJ 
Bos  A  NYALlSt  4*  g'55-FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955.  J  AD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925.. AAO 
Harl  Rlv  A  Portch  4s'54MAN 
Housatonic — Con  5s'37.MAN 
New  England  RR — 

Consol  4s  Julv  1945  gu  .JAJ 

Consol  g  5s  Julv  1  1945.  JAJ 

NYANEBosrIer4s'39  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1950  guar JAD 

N  Y  Prov  A  Bos  4s  '42. AAO 

Prov  Ter  1st  g  4s  gu  '56. MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  49  1955  red JAD 

5s  g  notes  Dec  1915 JAD 

Eq4%sMch'13  Men '16  MAS 
NYPhilaANor— 1st  g  4s'39.JAJ 
Income  4s  Jan  1  1939. .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Bch — See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodaway  Val— See  KCStJACB. 
Norf  A  Caro — See  Atl  Coast  Line 
Norfolk  Southern  1st  5s'41.MAN 

1st  gen  er  5s  1954  opt JAJ 

1st  A  ref  g  5s  1961  op '15.  FAA 
Suffolk  A  Car  con5s  1952. JAJ 
Norfolk  Terminal — 

lstgguar49  1961 MAN 

Norfolk  A  Western — 

General  6s  1931.-- MAN 

Imp  A  exten  6s  1934 FAA 

•  New  River  1st  6s  1932. -AAO 
NAWRy  1st  con  g  4s'96.AAO 
Div  1st  lien  A  gen  g  4s  Julv  1 
1944  opt  Jan  1  1929-.-JAJ 
Convg4sl932  op  1917-JAD 
NAW  Pocahontas  4s  '41.JAD 

Eqtrg  4s  Ser  B  1013 M-S 

Eq  tr  4sSerD-F  1912  to '16  gu 

SerGH  J  K'12-'16  gu.Var. 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'89.MAN 

Northeast  Pennsylvania — 

1st  g  gu  59  1920 AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925..  AAO 

Mort  bds  5s  1926  Ser  A.. .JAJ 

Moit  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917.JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23. FAA 

Reg  cert9  69  1923 Q-F 

Prior  Hen  g  4s  Jan  1997..Q-J 

Gen  Hen  g  3s  Jan  2047... Q-F 

StP  A  D  Dlv  g  4s  1996.  .JAD 

Wash  Cent  49  Men  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31  .FAA 

2d  mortgage  5s  1917. .AAO 

1st  consol  g  4s  196S.-JAD 

Dul  ShLine  gtd  5s  '16-MAS 

Tav  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30- AAO 

92%|No  Pac  Ter  Co— 1st  6s  '33.JAJ 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-10s  1953 JAJ 

89  %  Noithwest'n  Term— See  Denv  N 

Norwich  A  Wor— 4s  1927.. MAS 

99       Norwood  A  Montreal— See  NYC 
.  Oed'b'g  A  LCham— See  Rutl'nd 
88%  Ohio  Connect'g  1st  g  4s'43.MAS 
....    Ohio  I  A  W— C  C  C  A  St  L. 

Ohio  River  RR— lstgos'36  JAD 

Gen  gold  59  1937 AAO 

Hunt  A  B  S  1st  6s  1922. -JAJ 
RavSpen  AG  1st  6s '20.  FAA 
Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD 

99%       4s  Jan  1  1938 JAJ 

3^9  July  1  1932. ..JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav— See  Un  Pac 
Oregon-Washington  RR  A  Na-c 
1st  A  ref  g  gu  49  '61  opt. .JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N.  Y  Cent 
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OswegoASyTacuse — See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  KU  58  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  59  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sg  1919 MAS 

do     4s  gold  1943 MAN 

do     4s  g  1948 MAN 

do     3%s  g  £   1045 JAJ 

Collateral  tr  g  4  %s  1913. J  AD 
Col  tr  4s  Ph  W  A  B  1021  JAJ 
RE  pur  mon  1st  g  4s'23  MA  N 
Conv  A  opt  3%sg  1912.  MAN 
Conv  g  3%s  Oct   1   19.15  opt 

Dec  1   1910 .JAD 

Pa  Si  Car  Tr  3%S  Oc(  '12. Q  .1 
1'aSI  I..1.:1  ■-  Mdi  1013. .Q-M 
Steel  RolStktr;iJ4sMay'13QF 
Equip  tr  g  4s  '14  ber  A.  .  MAS 
Gen  ft  eq  4s  May  '13  to'20  Q-F 
Alleg  Val  gen  4s  1942.. MAS 
BaltChesAAtlst  g  68*34.  MAS 
ClevAMarietta— 4  %s'35  MAN 
Cleveland  A  Pittsburg— 
SerA4  %s  gen  gtd  1942. JAJ 
SerB4%s  gen  gtd  '42. AAO 

Int  red  to  3%% 

SerC  334s  get!  gtd  '48. MAN 
SerD  3  &9  gen  gtd  '50.  FA  A 
D  Rlv  RRAB  gu  g  4s'30.FAA 
Erie  A  Pittsburgh— 

Gen  gu  g  3  %s  SerB  '40.  J  AJ 

Series  C   1940 JAJ 

Pennsylvania  Company — 

1st  M  g  4%9  1921 JAJ 

Gug4sl931  op  1921. .AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  trctsg3%s  1937..MAS 
Gu  tr  certs  g  3%  1941.FAA 
Gu  tr  certs  g  3  %s  '42. .  J  A  D 
Gu  tr  certs  g  3  %s  '44.  JAD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill— 

1st  g'd  4?^s  1913 MAN 

Pitts  C  C  A  St  L— 

Cong  gu  4%sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     SerC'42.MAN 

do       4s  Ser  D  '45. MAN 

do       4s  Ser  F  1953. JAD 

do  4s  Ser  G   1957.MAN 

do       3%sSerE'49.FAA 

CStLAPittslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

SodusBay  A  Sou  g  5s '24.  JAJ 

Sun  A  Lew  1st  g  4s  1930. JAJ 

Penn  ANY  Canal— See  Lett  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930. JAJ 

Bells  Gap  Cons  6s  1913..  AAO 
Clearfield  A  Jeff  1st  6s  '27- JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term — See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21  .Q-F 
2d  mort  g  4  %s  Feb  1'21-MAN 
Pere  Marquette  RR — 

Cons  g  49  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  '12  to  '14. AAO 
Eq  59  A  A  B  1912-1919.  AAO 
Chic  A  W  Mich  59  1921..JAD 
Ch  A  N  Mich  59  gu'31  _M  AN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946..AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939. .MAN 
PtHuronDiv  g  5sl  939.  AAO 
Toledo  Div  5s  1937. ..JAJ 
Grand  Rap  Belding  A  Sag — 

1st  g  5s  March  1924.. MAS 

Lake  Erie  A  Detroit  Riv  Div- 

lst  e  4%s  Aug  1  1932.  FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt-.MAN 

SagTusc  A  Hur  49  1931 -FAA 

Perkiomen — 1st  ser  5s  '1S.Q-J 

2d  series  5s  Jan  1  1918.. .Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43.MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20. JAJ 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phil  GerAChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg— 
1st  mort  gold  5s  1925. ..AAO 
Philadelphia  Newtown  A  N  Y— 
1st  mort  red  to  3s  1942. AAO 
Phlla  A  Read— See  Reading  Co 
PhilaWilA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  49  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  l9t  g  59  1940.AAO 

Con9  1st  g  5s  July  1  '43. JAJ 

P  B  A  L  E  con  g  5s  1947.  .JAJ 

Deb  g  5s  1919 -JAD 

Pitts  Char  A  Youghlogheny — 

Gen  mort  gtd  4s  1932... AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pittsburg  Junction — See  B  A  O. 


Bid. 


99% 


106 
mi 
102% 

90 
100 

99 
100% 

99% 

97 
b  4%% 
&4%% 
&4%?c 

98% 
b  4%% 


102% 

102% 

105 
105 
91  \i 

90% 
100 

91 
91 

102% 
96 
96 
89  H 

89 
86 


97 

99 

103% 
103% 
103% 

97% 

96 

96 

91% 
110 
100% 

100 

95 
95% 


108 
116" 

Chic  A  St  L 


107 
101 
114 


Ask. 


100 


102% 
103,% 


100% 
100% 

,?^ 

4%% 

4%% 

100% 

104 

105 


91% 
92  H 


102% 
96% 
97% 


NS\; 

S7}^ 


104 
106 


99 


Pac 
105% 
91 

72 

51 

52 

f     50 


96 

93 

80 

104% 
92% 
96% 
96% 
93 


92 

76 
54 
55 


97% 
95 


93 
70 


103% 
103J4 


98 

98 

111 
105 
99% 


106 


9S 
97% 
97 
97 
RR 
Sec,    p 

ud  Riv 

111 
111 
111% 
100 

90 
RR 


106 
94 


97% 
96 


97 

80 

90 

105 

105 


99 

101% 

111% 

106 

100 


107 


100 
99 
99 
99 

age  50 


113 


112 
103 


js.     f  This  price  Includes  accrued  interest,     lc  Last  sale.     I  In  London,     n -Nominal,     a  Sale  price,     t  Free  of  taxes  In  Massachusetts. 


Sept..  1912.1 


RAILROAD  BONDS. 


NOTICE. —  All  bond  prices  are  now     and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 
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Bonds. 


99 


'il 
96 


107 


102 

96 

95 
110 

1064 
&  N   W 
II 
08 

nl    Air 


or, 
e  &  Ohi 

110 
io  Kiv 

96  5* 


35 

100 

9S  4 
100 

94 

100 


07 
100 


99  5* 
1044 


107 


Line 
105 


95 
113)4 

oo 
00 

1134 

110 
110 
994 
107 

98 

Ry 

1034 


93 

105 

40 

00 

Rio  Gr 


100 
Pac 


97 
95 
84 
85 
Basis 


79  4 
100 

104 
87 

107  "^ 
119 


11S4 


97 

964 


1114 

100 

99  % 
114*1 


109 


Pitts  A  L  Erie— 1st  g  6s'28.J&J 

2d  5s  Jan  1  1928 A&O 

Pitts  McK  &  Yough— See  NYC 
Pitts  Shaw&N— 1st  g  5s' 49  F&A 

Gold  4s  Feb  1  1952 F&A  / 

B%  receivers'  ctfs  '14  op  J&D 

6%  receiver's  ctfs  '15  op   F&A 

6%  receiver's  ctt's  '16  op  M&S 
Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

1st    Hen   col   tr   g   6%    notes 

1913    op J&D 

Pitts  Shen&LE— See  PBess&LE 
Pitts  Term  R  R  &  Coal— 

1st  g  gu  s  f  5a  1942.. J&J 

West  Side  Belt  1  st  g  5s*37M  &S 
Pitts  Va  &  Cbas— See  Penn  RR 
Pitts  &  West— See  B  A  0 
Pitts  Youngst  A  Ashtabula — 

Consol  5s  1 927 MAN 

1st  gen  4s  Ser  A  1948...  J  AD 
PontlaeOx  A  N  1st  g  (is '16.JAJ 
Portland  A  Ogdensburg — 

1st  M  4  4s  1928  guar...M&N 
Port  A  R  Palls— 1st  g4s'26  MAN 

Debenture  4s  Aug  1927.  .FAA 
Port  Reading— 1st  gu  5s'41  .JAJ 
Ports  Gt  F  A  Con— See  Bos&Me 
Potomac  Val — 1st  gu  5s  g'4l  JAJ 
Princeton  &  Nortliw— See  Chic 
Providence  Term— See  NYNH& 
Prov  &  Wore— 1st  4s  1947.  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&Oape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas— See  SeaAlr  Line 
ftal  A  Southp— Con  5s  '66  J&D 
Baleigh  A  8  W— See  Chesapeak 
Rarltan  River— 1st  g  5s  '39. J&J 
Havensw  Spenc  A  Glen — See  Oh 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

J«'  Cen  g  4s  '51  op  '00.. A&O 

W&N  a  tr  ctfs  4s  red  105.Q-M 

Pnila  &  R— 2d  Sag  1933. A&O 

Imp  ext  g  la  1947 A&O 

Cons  ext  gold  4s  1937. MAS 
Term  5s  g  gu  Mav  1  '41   Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s  1927. JAD 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  A  Read  Coal  A  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  A  Saratoga— SeeDel&Hud 
Rlchm  &  Danv — See  Southern 
Rich  Fredericksb  &  Potomac- 
Cons  mort  4  4s  1940 A&O 

Rich  A  Mecklenburg — See  SoRy 
Rich  A  Peters— See  At!  Coast  I 
Richmond-Washington  Co — 

Col  tr  g  gu  4s  1943  opt  ..JAD 
RloGrJunc— 1st  gu  5s  '39. JAD 
Rio  Grande  So— 1st  g  4s'40.JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Grande  West — See  Den  & 
Roch  &  Pitts— See  Buff  RAP 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar JAJ 

Rock  Isl  Ark  A  La— See  C  R  I  A 
RocklslA  Peoria— See  ChiRIAP 
Rome  W  A  O— See  N  Y  C  &  II 
Rutland— Con  4  4s  1941.. J&J 

Benn&Rut  4  4s  g  1927.  MAN 

OgdALCh  1st  g  gu  4s' 48. J&J 

RutlCanad  1st  g  gu  4s'49.  J&J 

Car  trg  4  4s  1912  to  '17. A&O 
Sag  Tusc  A  Hur — See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51 -J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlain — 

1st  g  5s  March  1  1944...M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adiron  1st  5s'9G.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  111  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac.  5s  '55  ]  &J 
St  L  So — See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mort  g  Os  1931 JAJ 

Coll  tr  s  f  g  6s  1920 FAA 

Gen  mort  g  5s  1931 Jet  J 

Gen  g  5s  1927  op .MAN        835* 

Eq  no  5sFeb'13-Aug'17.F&A  o  54% 

Eq  g  4s  Feb  1913 .F&A  b  54% 

Coll  trust  g  5s  1987 A&O       99  4 

Cons  g  4s  1996 J&J        784 

6%  notes  June  1  '13  opt. J&D       99^4 

Refunding  g  4s  1951 J&J       784 

N  O  Tex  &  Mex  div  5s'40M&S       934 

Blrm  Belt  1st.  g  gu  4s'22  A&O       86 

Col  South  New  Orl  &  Pac— 

Eqtr  5sFebl3-Feb'17F&A       Basis 

Sou  West  Div  g  5s  1947.  A &Q        99 

St  L  W  &  W  g  6a  1919. -M&S      100 
St  Louis  Southwestern — 

1st  g  4s  1980  certfa M&N 

24  g  Inc  4s  Nov  '89  cert.. J&J  / 

1st  consol  g  4s  1032.    .    J&D 

1st  term  &  unif  5s  1952. J&J 

Cent  Ark&Ea  1st  5s'40  op  J  &J 

Grays  Pt  Term  g  5s  '47   J&D        98 

Shrev  Rde  &  Ter  5s'55gu  F&A        95 

StephenvN&STex5s'40  opJ&J       9i 
St  L  Wichita  &  West— See  St  L    &  San 
St  Paul  &  Duluth— See  Nor  Pac 
St  P  E  G  T— See  Mllw  L  S  &  W  R  I  &  P  ac 
St  Paul  &  K  C  Short  L— See  Ch 
St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 .J&J 

1st  consol  g  6s  1933 J&J 

lrt  con  red  to  4  4s  g  '33. J&J 

Montana  ext  1st  4s  '37.. J&D 

Pacific  Ext  1st  4s£  1940J&J'rf 

Eastern  Ry  of  Minnesota —     I 

Nor  div  1st  g  4s  194S.A&0        94$4*l       97 


Bl'l. 


Ask. 


118 
1054' 

35 
30 

07 

07 
07 


Bonds. 


Bid. 


112 
50 
70 


102 


984 

91 

87 

5% 


102  % 
~90" 


834 
1204 


St  Paul  Minn  &  Man  (concl'd)— 
Minn  Union  1st  6s  1922.. J&J 

1st  5b  July  1922 J&J 

Mont  Cen  1st  gd  g  6s  '37. JAJ 

1st  guar  gold  5s  1937.. J&J 

WU  ASF  1st  5s  g  1938. JAD 

St  P  A  N  Pac— See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938.. ..M&N 

San  Ant  &A  ran  Pass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919. .J&J 
San  Fr  A  S  Jo  Val— See  ATASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Prea  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge— 

1st  M  s  f  g  5s  July  1  1937. JAJ 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates— 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924 M&S 

Schuylkill  River  E  S— See  B  AO 
Scioto  Val  A  N  E— See  Nor  &  W 
Seaboard  Air  Mne — 

1st  g  4s  1950 AAO 

Stamped 

Adjust  M  5s.  Oct  1  '49.  FAA 

Ref  g  4s  1959  opt AAO 

Eq  tr  44s  Jan  15  '13-July  15 

1922    J&J16 

E<|  g6sDec'12-Dec'19.J*D15  b 
Atlanta-Birmingham    Divis — 
1st  g  4s  May  1  1933. -.M&S 
Car  Cent  1st  g  gu  4s  '49.. J&J 
Florida  Cent  A  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  lr'g  ext  5s  gold  '30.. JAJ 

1st  con  5s  gold  1943. -JAJ 

So  Bound  1st  g  5s  '41.  AAO 

Georgia  A  Ala  5s  Oct  '45.JAJ 

Ga&AlaTerm  1st  g5s'48.JAD 

Ga  Car  A  N— 1st  5s  g  '29.  JAJ 

RaPhAAug'sta— 1st  6s'20J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke— lst5s'2G  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48 .A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

2d  Os  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loui 
Sierra  Rv  of  Cal — 

1st  s  f  g  6s  Apr  12  '37.A&012 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  A  Pac— See.  Chic  A  N  W 
Sodus  Bay  A  Sou— See  Penn  RR 
Somerset  Ry  1st  A  ref  4s'55  JAJ 
South  Bound — See  SeaboardA  L 
So  Car  A  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern.  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49. JAD 
Conv  g  4s  Jne  l'20op'14.MAS 
Aust  A  Nor  1st  5s  g  '41. .JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49. FAA 

1st  g  gu  4s  Oct  1  1954. A&O 

M  3, '-is  g  g'd  Aug  1'29.J&D 

Galveston  Harrisb  &  SanAn — 

Mex&PDiv  1st  5s'31.Al&N 

Gild  Val  Globe  A  Northern— 

1st  g  5s  Nov  1  1924.. M&N 

Houston  East  &  WestTexas— 

1st  5s  g  May  1  1933. ..M&N 

1st  guar  g  5s  Mar  '33.  M&N 

Houston  A  Texas  Central — 

1st  1  g  g  5s  1937 JAJ 

Consol  1  e  gold  6s  1912  AAO 
Gen  gold  4s  1921 AAO 


If  JO 

126  X 

5  11054 

112 


01 


Top  A 

98 
M  A  O 

93 

116 


87  4 


Ask. 


Bonds. 


Ask. 


1144' 


^Southern    Railway — (Con.) — 


128  % 

1115* 
1144 


86 
103H 

10.' 


98 


!? 


103  X 

1064 

ins 

1059* 

104 

105 

114 

107^ 


102  J* 

VIS', 


Kan  St, 
;  South 


98  4 


te  A  S 

894 
944 
106 

94 
89 
8S4 


5  1014 

10334 
1035* 

1094 

"93  H 


WacoA  N  W  Di  vOs"  g'~3~0~M  AN  I     114 


1074 

81 

54% 

54% 

"78  5* 
99  5* 
78  H 
95 


4.70% 


90  X 


81 
904 

07  '  , 


98 
974 

Fran 


96 1  i 

1234" 


OS1 4 


104W 

07  i« 


La  West  1st  6a  1921 JAJ 

Morgan's  Louis'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 r&J 

North  Cal  Rv  g  5s  1929.. J&D 
NoRy  ofCal  6a  g  gu  1  938  A&O 
Oregon  &  Cal  1st  6a  1927.  J&J 
S  A  &  Ar  Pass  g  gu  4s'43.JAJ 
San  Fran  Term  1st  4s'50  A&O 
So  Pacific  Br  6a  1937... AAO 
Southern  Pacific  RR  Cal— 

1st  con  g  os  gu  1937.  .MAN 

1st  con  ref  g  4s'55  op'10  JAJ 
So  Pac  Coast  1st  g  4s  '37.  J&J 
Texas  &  N  O— 

Consol  gold  5s  1943-..J&J 

Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

1st  consol  gold  5s  1994.. JAJ 
Develop  A  gen  M  g  4s'56  AAO 

5%  g  notes  1913 .F&A 

Eq  tr  g  44s  Decl  2-De'l  1.1  A  1) 
Equip    trust    g    4  4s    Ser    L 

Feb  1913  to  Feb  1921. F&A 
Eq  tr  44s  Ser  M'12-'19.J&D 
Equip    trust    g    4  4s    Ser    N 

Oct  1912  to  Apr  1920  A&O 
E  Tenn  reor  ilen  5s  1 938.  M&S 
1st  Mem  div  g  5s  1996... J&J 
St  Louis  Div  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998.. J&J 
Ala  Cent  1st  g  6a  191S...J&J 
Atl  &  Danville  1st  4s  '48. J&J 

2dg4s  1948 J&J 

Atl  &  Yad  1st  gu  g  4s'49_  A&O 
AtlTenn&O— lst\l('.s'l3  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  (is  191 6. J&J 
I     ETVa&Ga— Div  g  5s  '30. J&J 

Consol  1st  g  5s  1956.. M&N 

GaMid  1st  g  §8  1946 A&O 

Ga  Pac  1st  g  6a  1922 J&J 

Knoxv  &  O  1st  g  Os  1926. J&J 
L  &  N  So  Joint  g  4s— See  1.  A  N 
Mob  &  Blrm  pr  Hen  5s  '45  J&J 

Gen  M  g  4s  1945 JAJ 


104 
111 

iof" 

L 1 2  X 

101 
864 
8S4 

1264 

1105* 
93  5* 
90 

100 
88 

106  V* 
784 
100 
4.90 

1.90 

1 .90 
104H 

107 

7s 


S  Fe 


724 
102  X 

104  4 
103*4 

105  X 

101 

107 


110 


100 
98 


1014 
121 H 


93 


10.8I*; 
1074! 


Tex 
western 


95 


89  5* 

94  5* 

108     I 

944' 


106  X 

111 

10", 
101 


108 

50 

OS 


90 

814 

100 

92 

104 

a  i04»4 

108 

110 
64! 

113 

104 


Mobile  A  O  col  tr  4s  '38 .M&S 

Rich  A  Dan  con  g  6s  '15. J&J 

Deb  5s  stamped  1927.  A&O 

Richmond  A  Mecklenburg — 

Istg  4s  Nov  1  1948. ..M&N 

So  Car  A  Ga  1st  g  5s'19.MAN 

SumterAWatR5sg'19  AAO 

Va  Mid  Series  C  6s  1916. MAS 

Series  D  4-5s  1921 MAS 

Series  E  6a  1926. MAS 

Series  F  5s  1931 M&S 

General  5s  1 936 M  &  N 

do     guar  stamped. M&N 

WashOAW  istgu  4s'24.FAA 

W  No  Car  1st  con  g  6s  '1  4  J  &J 

3  A  N  Ala — See  I/OUls  A  Nash 

1014  South  Pac  Coast — See  Southern 

SpartanUACol—  See  Ashv&Spar 

Spokane  Falls  A  Northern — 

100  1st  6s  g  1939 JAJ 

Spokane  International — 

1174       1st  g  5s  1955 JAJ 

State  Une&Sulliv— 4  4s'29  J&J 
Staten  Isld  Rv— See  Bait  &  Ohio 
Stephen  v  N  &  S  Tex— See  St  L  S  W 

Steub  &  Ind — See  Penn  Co 

874  Suff  &  Carolina— See  Norf  &  So 

79  Sumter  A  Water  R— See  SCAGa 

80  4  Sunbury  Hazleton  A  W  B— 

1st  5s  Mav  1  1928 MAN 

2d  mo't  Inc  6s  '38  coup.  MAN 
45*  %  Sunbury  A  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St  P 
Tampa  &  Jacksonville — 

1st  M  58  1949 AAO        90 

Tarklo   Valley— See   K  C  St  J  & 
Tavlors  Falls  A  L  Sup— See  St    Paul   & 
TermT  RR  Ass'n  (St  Louis) 

1st  gold  44s  1939 A&O 

1st  consol  gold  5s  1944. .F&A 
Gen  ref  s  f  g  4s  '53  op  '10. JAJ 

St  L  Br  lstg  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  A  Ind  5s  1925. J&J 

106  4  Terre  Haute  &  Peoria— 

105  1st  con  g  5s  Sept  1  '42.. M&S 

112       Texas  Central— 1  st  5s  1923  A&O. 

Texas  &  New  Orl — See  So  Pac 

TexaB  A  Okla— See  M  K  A  T 
-  Texas  A  Pac  1st  5s  2000.. -J AD 

2d  Inc  g  5s  Dec  2000 Mar  f 

Lou  Div  1st  g  6a  1931 JAJ 

Toledo  Can  Sou  A  Det—  See  Mlc 
Tol  &0  Cent  1st  5s  g  1935. .JAJ      108J* 
West  Div  1st  5s  g  1935. .AAO      106 

Gen  g  5s  1935. J&D      1035* 

Car  tr  4s  Nov  *  12-'  17. M&N  15 
Car  tr  4s  Ser  B  1913-'20.  J&J 
Kana  &  Mich  1st  4s  1990  A&O        91J* 

2d  Mg  5s  1927... J&J 

St  Mary's  Div  4s  g  1951. F&A 
Toledo  Peoria  &  Western— 

1st  g  4s  July  1  1917 J&J 

Toledo  St  L  A  Western— 

Pr  lien  g  3  4s  July  1  '25.. J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  tr  g  4s  Ser  A  1917. ..F&A 
jToledo  Terminal— 
1     1st  M  g  4  4s  1957  gu..  M&N 
Tol  Wain  Val  &  Ohio— 

1st  ggu  4  4s  1931  ser  A.. J&J 
1st  g  gu  4  4s  1933  ser  B.J&J 
104  1st  g  gu  4s  1942  ser  C.-.M&S 

'Tombigbee  Val  1st  g  5s'56.A&0 

Gen   mtge  6s  1935 J& 

104 ^'Toronto  Ham  &  Buffalo— 

1st  g  4s  June  1  1946 J&D 

Trov  A  Boston— See  FItchburg 
Trov  AWT  Bridge  5s  '15.  M&? 
Ulster  &  Del  con  5s  1928.. J&D 

1st  ref  g  4s  1952 A&O 

Union  Pacific — 

1st  Ry  &  le4sg  1947 JAJ 

Conv   4s   1927 .J&J 

1st  A  ref  4s  June  2008.. M&S 

Ore  RR  A  Nav— See  Ore-Was  h  RR  & 

Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07.  J&D 
Utah  &  Northern— 

1st  7s'08ext  at  4%to'33  J&J 
Consol  gold  5s  1926. ..J&J      105X 
United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 M&S      100 

General  gold  4s  1944 M&S      100 

Gen  1st  g  3  4s  Mar  1  '51 .  M&S 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
1064  jUtah  &  Northern— See  Union  P  acific 

Utica  &  Bl  R— See  N  Y  C  &  H 
100  V,   utlca  Clint  *  Blng— See  Del  & 
Vandalla  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  &  Pacific  RR— 

1st  g  4  4s  1934  ont J&J 

Verdig  Val  Ind  &  W— See  Mo  Pa 
105v4   Vermont  Valley— 
110  1st  M  g  44s  Oct  1  '40.. A&O 

Virginia  Midland— See  So  Rv 

Va  &  Southw  6s  2003 J&J 

1st  con  g  5s  1958 A&O 

Virginian  Ry — 

1st  M  g  6a  1962  opt M&N 

Vleksburg  &  Meridian— See  Ala   A 
Vlcks  Sbfeve  *  Pac — 

Prior  lien  6a  e  Nov  T15.M&N 
Gen  5s  Mav  1  1941... 
Wabash— 1st  gold  5s  1939.  M&N 

2d  gold  5s  1939 ..F&A 

Deb  mort  6s  ser  B  1939.. J&J 
Equip  g  5s  Mar  1  1921. 
Eq  g  44s  Dec.  '12-'14. .  J&  D  6  54% 
1st  Hen  term  g  4s  1954., J &.I 

1st  ref  &  ext  4s  1956 J&J 

uote.s'lOext  to'13  M4  \ 
Det&Ch  ext  1st  g  5s  '41. J&J 


865* 
1044 


1034 


108 
"944 


103 


122 
Om 


99 
89 


"<SS     I 


109 
504 
984 

1084 

1044 


994 
92 


01 


105  4 


110 

94 

118 


1104 
1134! 


S74 
885* 


1125* 
94 


101 

105 
102 


92 


Hud 


BO 


1104 
115 


1004 
101 
101 
91 


96 
964 

105 

"964 
99 


107 
100  4 
100 

"i% 

"6S4 

94 

1074 


b  Basis,     c  On  basis  of  $4  848  to  the  £.     <i  On  the  basis  of  $5  to  the  £.     f  This  price  includes  accrued  interest,     t  Last  sale.     I  In  Loa 
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RAILROAD  STOCKS. 


[Vol.  lxxxx\  . 


Bond*  anil  Stocks. 


WaNusli  (concluded) — 

Dm  M  dlv  1st  g  4s  1939. JAJ 

Tol  A  Ohio  4s  g  I '.Hi MAS 

Omahalilv  Lai  |  '  ji  |  11  AAO 
Wabash  Pitts  Terminal  Ry— 

4s  June  1   1954.  ...J AD 
On  Tr  A  Old  Col  Tr  ctfa 

2d  g  4s  June  1  1954 JAl> 

Guaranty  Tr  ctfs  of  den 
Waren  RK— See  U  I-  A   W 
Villi  A  Colum  BIT— 4.-  '3.r>  J.VJ 
Washington  Cent — See  Nor  Pac 
Wa.n  Co  Kv — See  Maine  Oenl 
\V.vb  O  A  W— See  Southern  Ry 
Washington  Termtnal  O 

1  st  g  gu  3  Us  1  945 FA  A 

1st  g  Is  1946  guar FAA 

Weaherford  Mln  Wells  A  Nor— 

1st  gu  g  5s  1930.. FAA 

West  Jersey  A  Sea  Shore — 

Consol  g  4s  1936 JAJ 

Cots  3%sg  Ser  B  1936.. JAJ 

West  Maryland  — 4s  1952      A.vO 

*alt  A  "Harris  g  5s  '86. -MAN 

1st  M  West  KM  gfie'38  MAN 

Coal  A  Ir  Rv  ;">s  g  1920. .  FA  A 

West  N  Y  A  Penn— 5s  1937  JAJ 

Gen  mort  cold  4s  1943. .AAO 

Income  g  5s  Apr  1943. -Nov  1 

West  Nor  Car— See  South'n  Rv 

w.  rtern  Pac  1st  5s  1933  .MAS 

Western  Pa— 1st  g  4s  1928.  JAD 

West  Ry  of  Ala— 4  %s 1918  AAO 

Western  Transit— See  NYC 

Weal  Shore— See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Dlv  1st  g  5s  1926.  AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
I     ten  A  impt  g  5s  1930.  FAA 

Ipaf  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940.. F&A 
Wichita  Falls  A  Northwestern 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wilkes-B  A  East— See  NYSAW 
Williaiisport  A  N  Branch  RR— 

1st  ref  g  4%s  1931 JAJ 

Will  aar  AS  Falls— See  StPMAM 
Wil  >*  Nor— See  Phlla  A  Read'g 
Wil  A  Weldon— See  Atl  Coast  L 
WIdow  A  St  P— See  Chic  A  NW 
Winvon-Salem  Southbound — 

1st  ?  guar  4s  1960 JAJ 

Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 /AJ 

Ch  SVis  *  Minn  lst6s'16_MAS 
MarshfleldASouth  East  Dlv 

pur  mon  1st  g  4s  1951  MAN 

Sup  A  Dul  Dlv4sl936..M&N 

Minneap  Term  3  %s'50  op  JAJ 

Wise  .v  Mich  Rv— 5s  1945. .JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wison  Val— See  C  M  A  St  P 
Worcestei  Nashua  A  Roch — 

4s  Jan  1   1913 JAJ 

4s  Jan  1   1930 .JAJ 

4s  Oct  1  1934 AAO 

Yosemite  Val  s  f  g  5s  1936.. JAJ 


Bid. 


80 
B0 

70 

30% 

31  '. 


85 
97 


90 '  I 

90 


101  % 


86% 
/2o% 

81 
99 
95 

RR  Co 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50  Id  47 

Preferred 50  Id  57 


Ask. 


f     50 


90 


91 H 

103 


90% 
.80 
f     10 

70 


99  % 

98 

98 


8% 


280 
133  % 

15 

50 

108% 
101% 
165 
150 
273 
141 


M103     ; 

106     ! 

107%j 

85  £ 

~94"~i 
x  214H 

204 
x    97 

137 

295 

150 

111% 

125     | 

130" 
65  % 
275 


82 
86 

38 


87 


993 
92 

86  L 
108% 

102 
107 
80  % 


81 H 
99j2 


84 

102% 

103% 

101 

104 

101 

103 

95% 

97 

»1% 

94 

99 

100 

96 

97% 

CO 


91% 
92% 


90 
91% 


40 
73 


100 

100 

90 


Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna (gu)  100 

Allegheny  A  West  (guar) 100 

Ann  Arbor  common 100 

-  referred 100 

At  a  Top  A  Santa  Fe 100 

Preferred... 100 

At  .12  A  Char  Air  L  (guar).. 100 

At i-snta  A  West  Point 100 

At;antlc  Coast  L  Co  of  Ct.-.IOO 
Atlantic  Coast  L  RR  com...  100 

Preferred 100 

At 'antic  Coast  Line— A 100 

At  antic  1st  leased  lines  rent  tr 

Augusta  A  Sav  (guar). 100 

Bait  A  Ohio — Common 100 

-*ferred 100 

Bangir  A  Aroostook- 100 

Beech  Cr  (guar  N  VC) 60 

Bo  I  *  Alb  (guar  S  Y  C)-.  .100 
Bo  t  A  Lowell  (guar  B  A  M).100 
Bo  ton  A  Maine 1 00 

P  referred. 1 00 

Bo  it  A  Prov  (guar  Old  Col)-100 
Boston  Rev  Beach  A  Lynn. .100 
BuJTalc  Roch  A  Pittsburgh.  100 

Href  eired 1 00 

BuTalo  A  Susquehanna  pref.  50 
Camden  A  Burl  Co  (g;:ar)._.  25 

Canada  Southern. 100 

Canadian  Pacific 100i 

Preferred 100M  99 

Ca'awlssa  RR — 1st  pf  (guar)  50  d k 


Stocks. 


Prir.      Bid. 


49 

59 
85. 
% 
290 
141% 

30 

80 
108% 
102% 
180 
154 
275 
144% 


105 

108 
107% 
87% 

"98" 
216 


99 


2d  pref  (guar  P  A  R)... 


r  P  &  R). 
1  (gu  D  L 


50  d 
Ca-uga  A  Susq  (cu  D  L  A  W)  30 

Ce  tral  of  New  .iersey 100 

C  .esapeake  A  Ohio. IOOi 

C  .1  ago  A  Altor;  RR 1  00 

1  referred. 1 00! 

C  rtc  Burl  A  Qulncv 100: 

C  i-  A  East  111— Preferr- 

C  lie  Gr  West  forn  trctfs 100 

Preferred  trust  ctfs 100i 

Ch  c  Ind  A  Louis  v  com 100 

rred. lOO1 

Mllw  A  St  Paul 100 

Preferred ..    100 

Chicago  A  North  Western..  10C: 

Preferred 1 00 ! 


210  l 
360 

82 

20 

34 
210 
106 

19     ; 

"50"": 
106% 
141% 
141% 
ISO 


298 
157% 
117% 
150 
2 
145 

68% 
275% 
100 

55% 

55% 
215 
380 

82% 

23 

40 
220 
112 

19  % 

36% 

"so 

106% 
1  11 
142% 
190 


Chic  R  1  A  1'ac  Rv ...100 

Chicago  St  Paul  Minn  A  O..100 

Preferred ...100 

Chic  Terre  Haute  A  8  E 100 

(Mucin  Ham  A  Dayton 100 

Cln  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati   Northern.. 100 

i 'In  Sandusky  A  Cleve  pref..  50 
Clev  an  Chicago  A  St  L 100 

Preferred 1 00 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

let  preferred... 100 

-2d   preferred 10C 

Columous  A  Xenla  (Guar)..  50 
Concord  A  Mont— Class  I... 100 

Class  II 100 

Class  ill 100 

Class  IV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpsic — Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central .100 

Preferred .100 

Cuba  RR  preferred. .100 

Dayton  A  Mich  com  (guar).    50 

Pref  (guar  C  II  A  D) 50 

Delaware  A  Bound  Rr(guar)  100 

Delaware  A  Hudson ..100 

Delaware  Lack  A  West. 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge...  100 

Preferred 100 

Detroit  Hills  A  S  W  (guar) ..100 
Detroit  A  Mackinac  Ry 100 

Preferred ...100 

Det  Tol  A  Ironton  1st  pref.  .100 

2nd  preferred. 100 

Duluth  South  Shore  A  Atl.  .100 

Preferred 100 

East  Penna  (guar  P  A  R)._.  50 
Elmlra  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 50 

Erie— Common 100 

1st  pref 100 

2nd  pref.. 100 

Erie  A  Kalamazoo  (guar)  . .  50 
Erie  A  Pittsb  (guar  Pa  RR).   50 

Fitchbure  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref  (gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana — 100 
Grand  River  Valley  (guar)..  100 
Great  Northern  Ry — Pref.  .100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A -1000 

Deb  ctfs  B ...1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western.. 100 
Hocking  Valley — Common.  .100 
Hudson  Companies — Pref . .  100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingdon  A  Broad  Top..  50 

Prefened 50 

Illinois  Central -100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 100 

Jackson  LansA  Sag  (guar)..  100 
Joiiet  A  Chic  (guar  C  A  A).  .100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  Citv  Mex  A  Orient  com.  1 00 

Preferred.. 100 

K  C  St  L  A  Chic— Pref  (gu)-100 
Kansas  Citv  Southern 100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred... ..ion 

Lackawanna  RR  of  N.J 100 

Lake  Erie  A  Wsstern lot 

Preferred 100 

Lake  Shore  A  Mich  Sou 10(1 

Lehigh  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuvl  Nav  RR  ACoal(gu)  50 

Long   island 50 

Louis  A  Mo  RIv  pref  (guar).  100 

Louisville  Bridge  Co. 10( 

Louisv  Hend  A  St  L  com.. .100 

referred .  .    100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lvkens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pre!  (guar  L  S  A  M  S) 50 

Maine  Central 100 

••ster  A  Lawrence 100 

Maryland  A  Pennsvlvania..l00 
'lopi  Valley  (guar) — 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Vflne  Hill  A  Schuy  Hav  (gu).   50 

Minneap  A  St  Louis  com 100 

Preferred. 1  01 

Minneap  St  P  A  S  S  M lot 

Preferred .  1 0( 

4%  Teased  Line  Ctfs 1  0< 

Mississippi  Central 1 00 


120 
1 35 
163 

if, 


220 
107 

135" 
53 

98 
168 

98 

40% 

71 

66% 

x  203  % 

k  150 

A:  150 

1  I  r, 

s   143 

180 

130 

258 

30 

45 
id  102 

80 
188 
190 
169 
520 
180 

21 

38% 
5 

30 

93 
115 
103 


9 

19% 


d    50 


36% 
54% 
44% 

210 

135 


40 

130 


266 

32 

95 

80 

20 
115 
139% 

46% 

75 

80 

13% 


43 
135 
47% 
14 
23 


A  sk . 


127 

1  10 

160 

25 


300 


143 
68 

101% 

171',. 

100 

41% 

76 

70 


10 

50 

104 


200 
170% 
545 
190 

22 

39  Ji 
9 

40 


Stocks 


Par.     Bid. 


10 

4 
10% 
20 
65% 
51%' 
72  I 
37 

54% 
46 

140  ""l 
124%! 

50 
135 


268% 
36 
98% 
90 
30 


139% 
47 
85 
86 
14% 
92% 


131 

92  yt 
11 

25 

80 
165 
130 

77 


110 
27% 
61% 
6% 
48 
95 
11% 
38 
461 
8 
169% 

d 

210% 

d 

46 

135 

103 

n    17 

71     30 

164% 

210 

d    13 

700 

100 

y  125 

220 

39 

125 

166"" 

"24 

47 
150% 
150 

86 

37% 


150 

50 

16 

26 
9 

20% 
131% 

96 

13 

30 

87 
175 
140 

80 
2% 
3 
120 
27% 
62 
7 
60 
97 
15% 
39%, 
470 
10 
169% 


.100 
.100 
.100 


56 


21 

35 
1645 
220 

18 

1000 

106 

130 

225 

40 
132 

180" 

5     59! 

24% 

50 
151% 
155 

88 

39 


Missouri  Kansas  A  Texas... 100 

Preferred 100 

Missouri    Pacific 100 

Mobile  A  Blrm  pf  (guar) 100 

Mobile  A  Ohio— See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred ..100 

New  Orleans  Mobile  A  Chic. 100 

Preferred 100 

N  Y  B'lvnAManB  pref  (Gu).  100 

N  YCerit  A  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  A  St  Louis..  100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)...  100 
New  York  New  Hav  A  Hart. 100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M)..100 

Northern  Pacific  Ry.. 100 

Noi  RR  of  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs 
North  Pennsylv  (gu  PAR).   50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJl.100 
OldOolony  (gu  NYNHAH)100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — Sen  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).lOO 

Peoria  A  Eastern ..100 

Pere  Marquette  RR 100 

1st  pref  erred 100 

2nd  preferred. ..100 

Philadelphia  A  Erie -  -  50 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR)_100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred. 50 

Pittsb  Cin  Chic  A  St  Louie.. 100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar).   50 
Pitts  Youngst  A  Asht  pref. 
Prov  A  Worcester  (guar).. 
Providence  Warren  A  B — 
Railroad  Securities  Co — 
4%  111  Cent  Stock  ctfs  1952.. 

Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)  100 
Rich  Fred  A  Pot— Common.  100 

Dividend  obligations 100 

e;  %  guaranteed 100 

7%  guaranteed. 100 

Rich  A  P  A  R  F  A  C  Conn..   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred 100 

Rome  A  Clinton  (gu  D  A  H).100 
Rome  Wat'town  &  Og  (gu).  -100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island... 100 

1st  preferred 100 

2nd  preferred -100 

St  Louie  Bridge  1st  pref 100 

2nd  preferred 100 

St  L  Rocky  Mtn  A  Pacific.  100 

Preferred 1 00 

St  Louis  A  San  Fran  com..  100 

1st  preferred -100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  111  com.  100 

Preferred 1 00 

St  Louis  Southwestern 100 

Preferred -100 

Saratoga ASchenectady  (gu)-100 

Seaboard  Air  Line  com 100 

Preferred.. 100 

Sharon --   50 

Southern  Pacific  Co. 100 

So  Rv— Com  (vot  lr  ctfs  ext)100 
Prefeired  do  100 

Mob  A  Ohio  stock  tr  ctfa. . 
Southwest'n  of  Ga  (guar).  ..100 

iexas  A  Pacific. 10 

Toledo  Peoria  A  Western.. .100 

Toledo  St  L  &  Western 100 

Preferred. 100 

Irov  A  Gr'bush(gu  NYC)..  50 
Union    Pacific — Common. . .  100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Otica  &  Black  River  (guar). 100 
rjtlca  Chen  A  Susq  Val  (gu)  100 
Utica  ClintonA  BinghamtonlOO 

Valley  RR  (N  V)  (guar) 100 

Vandalla   RR.    -100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 1 00 

Preferred... 100 

Ware  Riv  RR  (gu  B  A  A)..  100 
Worren  N  J  (guar  D  L  A  W).   50 

Western  Maryland  Ry 100 

Preferred. 100 

Western  Pacific 100 

West  Jersev  A  Sea  Sh— Com  50  d 
Wheeling  A  Lake  Eie  com. .100 

1st  preferred 100! 

2d  preferred 100| 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 


29 
62% 
38  H 
67 

L72M 
8  243 

170 
185 

63% 

30% 
5 

17% 
110 
115% 
Ml  18 

57% 
102% 

86 
350 
122% 
138 

37 

46% 
116% 

85 
165 
d  125% 
s  131 
128% 

80 


d 

205 
100 
177 

W145 
210 


124% 

175 

14 

2 

13 

5 


d  30 
d    60 

109% 

112 

169 

155 
cZ  200 

130 

165 


145 


83% 
170% 


95 
185% 


300 


115 

26% 

52% 
126 
120 

50 

18 

50 

36 
115 

50 


Ask. 

"29% 
65 
39% 
70 

174% 

175"" 
190 

67% 

31% 

12 

30 
118 
116% 
119 

60 

"96"" 
355 
125 
139 

37% 

47% 
116% 

89 
170 
126% 
135 
128% 

90 

"96" 

209 

105 

148""" 
220 

124% 
185 
17 
5 
16 
10 
:    65 
:  149% 
c  250 
34 
72 
110% 
117 


165 
215 


170 

278 


r,l 
22 
62 
35% 

120 
105% 

34% 

76% 
160 

23% 

52% 
110 
112} 

30% 

80 

80% 
107 

22  y2 

1534 

12% 

29% 
160 
172 

90% 
238 
169 
144 
110 
115 

65 
155 

15 
4% 

14% 
174 
166 

57 

77 
7 


5% 
20% 
9% 
57 
149 
Wrlghtsville  A  Tennille.com  25;d    26 


85 

170% 

90 

98 


320 


10 

125 
26% 
53% 

140 

"57"" 


122 
60 
40 
57 
25 
65 
36 


111 

35 

77% 
170 

23% 

52% 
120 
112% 

30% 

80% 

88, 
110 

23% 

"13"" 
31% 

170 

172  y8 
91% 

242 

l49" 

112 

125 

70 
15S 

20 
4% 

14% 
176 
170 

58 

80 

10 

53% 
6% 

22 

10% 
60 


d  Price  per  share    not  per  cent.     /Flat.     J:  Last  sale.     I  lu  London,     n  Nominal      g  Sale  price,     x  L.x-(iividend.     y  Ex-rigrhta 
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STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  railroad* 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  th*-ca»: 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  ;*  deviation  from  this  rule;  in  such  cases  the  interest  form-  pa  ■ 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  inter-  st  u 
so  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  tak 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  Interest     except   where  marked  "I,"  and  income  and  defaulted  bonds. 


Bo:::i3. 


STREET  RAILWAY  BOW  OS 
Akried  A  Cie — See  N  Ohio  Tr&l 
Albany  Ry — See  United  Tract 
Albany  Sou  RR  1st  5s  '39.  MAS 
Alton  Gran  <fe  St  L — See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Ood  g  41/»3  193:?  gu..FAA15 
American  Cities  Co — 

Coll  tr  g  5-6a  1019  opt. -J&J 

American  Railways — 

Coll  tr  conv  g  5s  1931... F& A 

Coll  tr  e  5s  1917.  opt..      AAO 

Scran  t   Ry    tr  Cts  g5s'35MAS 

Anacos  A  Pot — SeeWashRy&EI 

Ardmore  Bt  Rv — See  Phila  C!o 

Ashland  (Wis)  L  I'uw  A  61  Ry— 

1st  m  g  5s,  1939 JAJ 

Athens  (Ga)  Rv  A  Elec  — 

1st  A  ref  s  1  e  5s  '50  op'18  J&J 
\tl  »Ma  Cons  St  —See  Gu  V.  5  A  E  i 
Atlanta  Nor— Sep  Oa  Rv  A  El 
Atlantic  Ave— See  Bklvn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  M 
Auburn  A  Syracuse  Elec  RR 

Is-  A  ref  i?  os  '42  op  '12   A&O 

August  a- Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  I '35  opt  J  AD 

Augusta  Hy  &  El  5s'40.JAD 

Aurora  Elgin   A  Chicago  Hh  — 

1st   A  re'  g  Cs  1946,  6p...JAJ 

I  0  Ry  1st  g  5s '41  A&O  15 

Elg  Aur  A  S  8  f  5s  1916  .JA!> 

Baden  A  St  L— See  Un'dRv.Stl. 

Bait  A  Ann  S  L— See  Md  El  Rv 

BaltCatonsAEIM— SeeUnRvAE 

BaltSpPAChcB— SeeUn  Ry  A  El 

Bait  Terminal— See  W« 

Bait  Trac— See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

181  con  g  5s  1935  opt  ..J&J 
Bearer  Valley  Traction — 

On    g   5s    1953   opt.. 
Berkshire  St  1st  g  5s  1022.  _J4D 
Bingham t  Ry  53  '31  op  '1 1 .  M  A  N 
Birm  Knox  A  A)! — See  Philu  Co 
Blrra  Ry  Light  A  Power — 
Get  ref  g  4Wi  '54  op  '09    *AO 

Ref  A  ext  g  6s  1957 MAN 

Birm  Ry  A  El  1st  g  5a  '24  ,!  &  J 
Bl  St  A  Fill  Fer—  See  N  Y  Rys 
Boston  El  g  4s  May  1  1935  MAN 
Deb  g  434s  Oct  1  1937.. AAO 
Deb  g  434s  Nov  1941. ..MAN 
West  End  St  4»4s  1914.  MAS 

4J4s  Jan  1  1923 JAJ 

4 'As  Julv  1   1930 JAJ 

Curr  4s  Aug  1  1915. ..FAA 
Gold  4s  May  1  1916.. MAN 
Gold  4s  Feb  1  1917...  F&A 

4s  Augl  1982 FAA 

Bost  A  Nor  ref  g  4s    1954. .J&J 
Georget  RowAIpsw  5s  '2QJ&D 
J.ov/Law&H  lstg5s'23on  JAD 
Lynn  A  Bost  1st  5s  g  '24.  JAD 
Bost  A  Wore  1st.  4'<s  1923  PA  A 
Bridgeton  A  Millv  Tr  5s  '30. J&J 
BwayA  7th  Ave— See  N  V  Rys 
Bway  Surface — See  N  Y  Rvs 
Bkn  OityANew— See  C  IABk 
Brooklyn  Rap  Tran — 5s  '45 AAO 
1st  ref  g  4s  2002  .  .       Krr.| 

Con  5%  g  notes  1918  op.  w.  i 
Brkiyri  City — 1st  a.s  '41..JAJ 
Win  A  Flat  4  ^js  July '41    F-K 
Bklyn  lights  1st,  5s  1941. AAO 
Brooklyn  Quer-ns  Co  A  Sub — 
1st  m  g  5s  1941  op  '16.  JAJ 
1st  con  gu  5s  Julv  '41  ..MAN 
Bklyn  Un  El  5s  1950. ..FAA 

Stamped  guaranteed.  . 
Kligs  Co  El  1st  4s  1949.  .FAA 

Stamped  guaranteed 

Nessau  El— 1st  5s  1S44..AAO 

Ut  g  4s  Jan  1  1951 JAJ 

Atlantic  Ave  Con  5s  g  '31  AAO 
Bklyn  Bath  A  WE  5s '33.  AAO 
Brownsville  Ave — See  Phila  Co 
BuffALack  Tr  1st  5s  '28  op  JAD 
Bul'Hio  A  Lake  Erie  Tract — 
1st  A  refg  g  5s  '36  op  s  f .  M  A  N 
Hamburg  Ry  4s  1926..MAN 
Cal  Pac— See  Los  Ang  Interurb 
CalStOableRR.  1st  5s  g  '15.JAJ 
Calumet  A  South  Chicago  Ry — 
1st  M  rehab  g  5s  '27op'12FAA 
Camden   A  Sub— See  Pub  Serv 
Canal  A  Claib— See  NO  RyAL 
Canton- Akron  1st  g  6s  '22  MAS 
Canton-Mass  1st  g  5s'20.MAN 
Can-N  Phila  g  5s  '23  opiFAA 
Capital  Tract  (Wash,  D  C)— 

tst  g  6s  June  1  1947 JAD 

Carbondale  Ry6s  Nov  '33. JAJ 
Carolina  Power  A  Light — 

1st  m  g  5s  193S  red  '13  ..F&A 
Cass  Av  A  F'r  Gr'ds — See  UnRy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt.. A&O 
Cent  Crosst— See  N  Y  Kvs 
Central  Elec— See  KCRyALlght 
Cent  Market  St— SeeColRvALt 
CentralRy— SeeUnRvAElfBain 
Central  Tract— See  Phila  Co 
Charleston  Cons   Ry   Gas  A  EI 

'onsol  g  5s  1999 MAS 

Ch  City  Ry  1st  g  5s  1023. JAJ 

Cnatt  Rys — 1st  con  5s  '56. MAN 

Chicago  City  A  Connecting  Rvs- 

Coltr  s  f  g  5s  Jan  1  1927  AAO 


Bid. 


95 
L  A  Su 


90 
943 


0534 
93 


95 

85 


95  34 

100 

89 
102 

94 

100% 
99 


A  Ann 


102 


Corp 

98 
98 
95 

111 
97 

92 


94  H 


96 
103  M 

87 


Ask. 


99 

92 

95 

9G'/S 
96  'A 
95 


Boride 


10134 

94 

104 

96  'A 
102  'A 
100 


90 


99 

101 

94 

96 

100 

98 

100 

51  % 

92 

103 

105 

104 

94 

95  A 

100H 

10134 

100% 

101'A 

99^8 

100% 

101 

10234 

101  'A 

103% 

98% 

99  A 

98  'A 

99  ye 

98  A 

99  Ya 

96 

97  34 

91 H 

92  A 

102 

10334 

104  'A 

106 

105 

106 

95 

97% 

98 

99 

104  % 

105A 

9134 

92 

97 

9734 

..  . 

102  34 

92 

95 

99 

102 

99 

97  'A 

99 

101 

102 

10114 

102  > 4 

8534 

85  A 

102  A 

103  A 

78 

79 

102 

103H 

97 

101 

90 

96 

65 

s68 

83 

86 

102  A 
98  J4 

99 
99 
97 

111J4 
98 

9334 
95% 


97 
"97" 


102^ 

101  f| 

11034 

102  A 
ne  Lt  & 
A  O  P 


100 
99% 


99 
86 

86 
90H 

100 

100 

04 
L00 


94 

Newark 


Bid. 


Chicago  City  Ry— 

1st  g 5s  1927  op  UD  to' IS  FAA      102 
Chicago  Elevat'-d   Rys — 

5%  gold  notes  1H14  opt.J&J        97% 

0  Junction   B 
let  g  gu  4s  1945  op  '10     HAS 
Chic  A  Milw  Elec  RR  — 
Hy  7«t  g5s  July  1  1919    ..JAJ 
F^R  1st  g  os  1922   .    .    .    .JAJ  / 
Wise  iJIv  1st  g  5s  1925  gu  JAJJ/     19 
Chicago  A  Oak  Park  Elec  Hy — 

Lake  St  El  1st  5s  1928  gu.JAJ      nS8 
Chicago  Railways  Co — 

1st  ra  g 5s  1927  opt       ..FAA      100 

Con  M  5s  3er  A  Feb  *27  .AAO      

127 JAD        863 

Beries  C  Feb  1027  FAA        94 

Fur  mon  4-5s  Feb   27op.JAI        70 
Ad)  inc  4s  Feb  1927  op     Mav        47 
Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 JAJ        73 

Chris  A  10th  St— See  NY  Rys 
ClnD  ATlracgoM5s'22..JAJ        78 
South  Ohio  Trac  5s  '20   .MAN        92% 
Cin  A  H  6s  e  Apr  1  1918  JAJ      10234 
Cln  Lawr  A  Aur  5s  1919   ...JAJ 
Cin  New  A  Cov  5s  g  1922.. .JAJ 
2d  g  5s  Julv  1922    .  JAJ 

So  Cov  A  Cin  6s  g  1932. .JAJ 
Newp't  &  Day  1st  6s    17.  FAA 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Nev/p  News 
Citizens  St — See  Ind   Tr  A  Ter 
Citl-.ens  St — See  Memohl3  St  Rv 
Clt  RR— See  United  Rys  St  Lou 
Citizens'  Tract, — S*e  Phlla  Co. 
City  Pass  Ry — See  Reading  Ter 
CItv  A  Sub — See  Port  'Orel  R? 
Cltv&Sub — SeeUnRy&EKBalt] 
City  A  Sub— Sh»  Wash  Rv  A  K\ 
Clev  Ry  1st  5s  1931  opt. ..MAS 
Clev  Elec  cons  5s  g  !  91 3.  MAS 
Clev  Painesv  A  Ash  tab  E'.ec 

1st  gold  5s  Julv  1  1922... JAJ 
Clev  Pains  A  East  5s  *16   .AAO 
Consol5s  1918    .  AAO 

Cleve  Southwest  A  Colum  Ry 
1st  gen  con  5s  1927  opt. AAO 
Clev&SW  1st  5s  '23op'13F&A 
UIBerElvAOberf's  1;  r19  v»rtr^ 
ClevAElv  g  6s  '15  op..  WAN 
Clev  Ely  A  W  5s  1920  FA  A 
EIv  A  Ober  g«s  '17  op  FA* 
Columbia  RR— See  WashRvAEl 
Columbia  (S  C)  Rv  Gas  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option..  AAO        87 
Columbus  (O)  Interurban  TerCo 

1st    guar   5s    1935 .JAD 

Col  Lon  A  Sprlnef— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g5s  1924 MAS 

Gen  A  refg  6s  1926 MAN 

Col   Buck    Lake    A    New  Trac 
1st.  g  5s  1921  .MAN 

ZanesvRLAP5sOctl5  '12AAO 
Columbus  Rv  &  I. Une- 
ven Market  1st  e  5s  1922.. JAJ 
Col  Ry  1st  4s  '39  op  '14.  _Q-J 
Col  St  Ry  1st  5s  g  1932    ...TAJ 
Cross  St  1st  5- 'g  1933    ..JAD 
Col  A  9th  Av— See  N  Y  Rvs 
Comnt  Htr  A  Mer  T>r— See  Un 
Conestoga  Tract  1st  4s '50.. JAJ 
Oonev  l5lABkirri  4*  1P4>4__   JAJ 

Con  g  4s  1955 .     ...JAJ 

B  C  A  N  1st  con  5s    1939  .  .JAJ 

Conn  Rv  A  L4VJs  1951 JAJ 

Stamped,  guaranteed  opt'l  .. 
ConR  v'N*wHav)deb4s'54  _ .  T  AJ 

Deb'4s  1955   .    JAJ 

Deb  4s  !M  .J  eu-ir      1*J 

Cons  g  3J4-ls  1930  .  .  FAA 
Cons  Ry  A  Pow  (Salt  Lake)  8e 
Cons  Tr  (N  J) — SeePubServOorp 
Crosstown  St — See  Col  Ry  A  L 
Oross  St— See  Int  Tr  (RufTalo) 
DallasEl  Cor  col  tr  g  5s  '22.  AAO 
DanviileSt  R\  .V-  Light  Co— 

Ref  gold  5s  1913-1925..  .JAJ 
Danville  Urbana  A  Champ — 

1st  6s  1923  opt'l. MAS 

DarbvMed  AChest  —See  Phil  RTr 
Day  Cov  A  Piqua  Tr  5s  '22.  AAO 
Delaware  Co  A  Phlla— See  Un  P  A  Tran 
Denver  A  Northwestern  Ry — 

1st  A  coll  g  5<  1932    .         MAN 

DenClvam— Purch  g5s'l;>\AO 

1st  A  ref  g  5s  1933  op  sf  .:MAN 

Con  Train  con  g  5s  1933.   AAO 

Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s '23  od  TW   AAO 
Denver  Tramway  Terminals  Co- 
lst  m  g  gu  5s  Sept  •n>-'37  MAS 
De.-.  Ilolnee  rity  Ky — 

Ref  g5s  1921  op  1006   ...AAO 

Det  United  4H?  1932  opt    .JAJ 

Det  Elec  Rv  con  e  5s  '16. JAD, 

Det  Rv  1st  5s  '12'24. .  .JAD! 

DetAFIlnt  1st  e  5s  '21. ..FAA 

Det  Roch  Romeo  A  L  Orion' 

1st  sk  fd  e  5«  1920    ...JAD. 

Det  Ft  Wayne  A  Helle  Isle — 

1st  g5s  Anr  1  19S8.      ..AAO| 

Det  MonATol  Short  Line  Ry— 

1st  MeSs.Ian  1933  1  '•  1 

DetANW  4K.S-21  op  '11    MAN 


A  tic. 


Bond* 


Bid. 


&   East 


98 

93 


100 

96 

76 
101 
100 

Red  Ry 

*80"" 

77 

99 
10134 
101 

90 

90 

90 

ss 
e  Utah 


95 
99 


98 

S9 


93% 
99)4 
93 

99 

99 

65  54% 

93 

as 

91 

99 

94 


10234 
98 
9134 


60 
22 


89 


80 
91 
110 

105 

101 
125 
110 

Trac 

Ry  EI 


101 
100% 

76 

101 

90 

86  A 
94 


Detroit  United— (C'/n.) 
Det  &  Poniiac—  6°  g  '22. FAA 
Cons  g  434s  '26  op  '11.. JAD 
Det  A  Pt  Huron  Shore  Line— 
1st  g  5s  1950   ....      J  '  ■; 
Rapid  Ry  1st  5s  g  M,r, 

Rap  Rv  1st  con5s'16.MAN 
Det  ALake  St  Clair  5s'20AAO 
Det  Ypsll  Ann  Arbor  a   ' 

1st  g  5s  1926..    

1.'  Y  A  A  A  g  6s  1917.. 

Cons  g  6s  1924   FAA 

DovlestownAE — See  Phil  A  E— 
100 34  D  D  E  B  A  B— See  N  Y  Rvs 
95%  Duluth  Superior  Traction  Co— 
87  DuluthSt  Rv  1st  g  5s '30. MAN 

95  Duquegne  Trac — See  Phila  Co — 
7::^  Eastern  Pa  Rva  1st  5s  1936  J A.f 
50  main  Ry  A  Lt — 

is:  M  g5s  1923  opt AAO 

7534  Esston  Cons  El  5s  1949. ..MAN 
Easton  Palmer  A  Beth  St  Ry 
J  st  g5-3  Dec  31  1918    ...JAJ 
East  St  Lou!;<  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt    .AAO 
,    Alton  Granite  A  St  L  Trac — 

1st  con^  g  5s  1944 FAA 

Edgefield  St    See  NashvRvAI 
Eighth  Av  RR— See  N  Y  Rvs 
Elec  A  Peop — See  Phlla  R  Tr 

-  A  So— See  Aur  Elg  ACh 
EJlz  Plalnf  ACenJ— See  Pub  S  C 
Elrolra  Water  Light  A  RR— 

1st  g  5.s  Jan  1  1949 JAJ 

1st  A  con  g  6"  19S6 MAS 

El  Paso  El  Co  coll  tr  e  5s  '32.  J  A.: 

Conv  g6%  notes  1913  JAJ15 

Elv  A  Ober— See  Cleve  A  S  W  T 

Erie  E!  Motor  s  f  g  5s  1941  .AAO 

Evansv  A  Sou  Ind  Tract — 

Evansvllle  El  1st  g  4s  '21. MAN 

EvansvA  Princt  l3t  5s'23. AAO 

Fairmont  A  Harksburg  Traction 

1st  g  5s  193S  op  1913     .    AAO 

Fairmount  PR-Transportation 

1st  s  f  a  5s  1957  opt AAO 

Federal  Lisht  A  Traction 

1st  s  f  g  5s  1942  opt MAS 

Fed  St  A  PleasVal— Se.ePhila  Co 
Ferries  A  CI  H— See  D  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft  Smith  Light  A  Traction— 

1st  M  g  5s  Mch  1'36  opt. MAS 
FtWnyneBlAM  1st  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac— 

1st  M  g  5s  1930  guar JAJ 

Ft  Wayne  A  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  I  St  N  Av— SeeNYCR 
Franlcf  Taconv  A  Holmesb  Ry — 
1st  e  5s  Julv  1940  JAJ 

Galves  Elec  Co  1st  5s'40  opM  AN 
Galveston- Houston   Elec  Rv — 

1st  M  s  f  g  5s  1954  opt.. AAO 
Gary  A  Interurban  Ry — 

1st  ref  g  as  1930  opt JAJ 

TeorRowAIns — See  Ros  A  Nor 
Georgia  Light,  PowerA  Rvs — 

1st  lien  sf  g  5s  1941  opt  MAS 
Georgia  Rv  A  Elec  6s  1932. JA.) 
Refg  Almpt  g5s '49  s  f..  .JAJ 
Atlanta  Cons  St  5s  1939.. JAJ 
Georgia  Elec  Lt  5s  1930.. .JAJ 
Atlanta  Northern  Ry  Co — 

1st  guar  5s  '54,  op  '09 JAJ 

Grand  Rap  Ry  1st  g  5s  '16. JAD 
Grand  Rap  Or  Hav  A  Musk  Rv 

1st  g  5s  Julv  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31. JAJ 
Halifax  Elect  Tramway  Ltd—    ; 

1st   M  5s  1916  ont JAJ      

Hamburg  Rv — See  BufI  A   Lak!e   Erie 
Hart  Man  A  Rock  5s  1924. AAOl     106 
Bill  ASpringf  5sg  1921... JAJ 


100 
88 

92 

81 

"§3" 



88 
98 

"96" 

80 14 
100 
9934 

88 
101 

100% 

10-' 

75 

78 

95 
98 

97 
100 

98 



95 

96  A 

90 

96 

Al'anes 


00 


05 


9434 


97 

80 
103 
10234 


100 
91 
98 

106 
rac 
101 

8534 
97 

10034 


92 


89 
87 
82 

101 

102% 

102 
92 14 
92)4 
92  A 


L  A  Ry 


92 
8634 


80 


97 
95 


MS 
D3 


/90 

102 

98 

105 


101 
100 


85 
105 


103 

95 

100 


103 

87  34 
100 


96 

93J4 


94  34 
95 


88% 
S3 


98 
98 


•97 
95 


93 
102  H 

99 
105^ 


103 


90 


101 


Tr. 


Hart  St  Ry— 1st  g  4s  1930.MAS 
Havana  El j^ons  g  fis  1952  -FAA  ! 


99% 

99 

89 


100  34 


02 


i  Helena  LARv  1st  5s  '25  op  M&S 

1  Hest  Van&halr — See  Phlla  R  Ti 

Honolulu  Rap  Trans  A  Land —  '< 

■  1st  g«s  1927  op  1917 MAN 

j  Houghton  County  Traction 

101  1st  con  g  5s  1937... JAJ 

!     Houghton  Co  St  5s  1920.  .J  A.i 

||Hous  El  5s  1925  op  1910. .FAA 

1  Illinois  Central  Traction — 
96  1st  M  g  5s  1933  op  guar. .JAD 

Illinois  Vallev  Rv— 

1st  s  f  e  zua.T  5s  1935. ..MAS 

0  i ' ..   Indiana  CoIui:ibus  A  E  Trac— 

100         Gen  A  ref  e  fis  '26  op  '1 1 .  M  A  N 

95     i      Col  Lon  A  Sprlnef  5s  '20.  AAO 

[ndl  vn.-ip  Columbus  A  Sou  Tr— 

181  M  g5s  Feb  1  1923 FAA 

Iudlanap  A  East  5s  1927... JAJ 
Indianap  A  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 .JAJ 

Indianap  A  Mirttnsv  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

Indianapolis  Northern — See  Unl  on  Tr  o  find. 
Indianapolis  A  Northwest  Tr — 

1st  g  5s  1923  opt MAS 

Indian  ipolls  A  Southeast  Trac — 
1st  M  g5s  1935 JAJ 

Tr**1*n    CkalKrr 


100 

95     ' 

78     ; 
92 
95 
92 


10534 
94!4: 
98 
94 
94 

92    : 

96  3  i 

101      ! 
105 

100 

90 


03 


96 
100 


94 


100 
90 


M 

91 


Ind'p  Shelbvv  A  South- 
s  f  g5?  Jan  1  IBS2-.  J  I 

Indianapolis  Trac   '■ 
1st  sf  g5s  Jan  1  1933 
Indlsnap  St  gpn  4s  1933     JA.T 
.-  1033    MAN 


103 


96 


0  4 

H 


93 


99 

100 

S3 

S5 

00 

102 

t  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price.     I  With  com.  stock  bonus  ol 
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Indian. i  i  in— 

Lltl  9.  AAO 

In. II. iw  N..r  1st  g  5s  '  13  AAO 
Muni  lop  JAJ 

Intorborough-Me; 
Coll  trust  g  «4fl  I860         *  fc< 

InterhorouK'i 

Mtu  gSs  Set  \  1952  op   m.'.  N 

Internal '1  '!' 
Coll  r4e'4 

Buff  Ry  l8i  i  on   :  as  i 
Deli  gOs  1817  \AO 

Si  I  -v:  MAN 
Buffalo  Trac  Isl  g  5s  '48  JA  D 
Buff  Mcll  .V  Lao  5s  1027  JAD 
Buff  A  Loci  Isl  g  58  Hi 38. JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

Isl  M  5s  g  1935 .JAJ 

2d  mtg  k  5.s  '31  op  '01. .JAJ 

Lockp  A  Olr  1st  g  5s  '20.. JAJ 

Inter  :  .ate    Rys — Col    tr    g    4s 

1943  op  1913 FAA 

Interurban  Rv  A  Terminal — 

1st  g  5s  Jan  1  1928 Q-J 

Jackson  A   Battle  Creek  Tracl 
Jackson  Consolidated  Traction  J, 
.  'hi    &  Tr— 
1st  -  f  g  5s  L922  opt  '1  I. AAO 
Jacksonville  Traction — 

1st  con  5s  Men  '31  opt. .MAS 
Jacksonv  El  5s  '27  opt.  MAN 
Jersey  Central  Traction — 

•  5s   1931— , MAN 

GenAref  g  5s  '64  op'l4.JAD 
Jer  City  Hob  A  Pat — See  Public 
Johnstown  i,Pa;  Pass  Ry — 

Rfe  e  4s  1931  ..  _  ..JAD 
JoplinAPittsKv  lst5s'30opMAS 
Kan  City  By  A  Lt  Co  1 

ref  g5s  1913  opt MAN  15 

6%  notes  Sept  1 1912...  MAS 
Central  Elec  g  5s  191 4.. MAN 
K  C  Kiev  Ry  4s  g'd  '22. .  .JAJ 

G't'dCs,  1922... JAJ 

KCAWestp  BeltSs  '26 op  JAJ 

Met  Oorrigan  Iss  5s  1916.  J  AJ 

Met  St  5s  1910  ext  to  '13.  MAN 

Kan   City-Western — 1st    refg  g 

6s  1925  ODt  Sept  1' 10. .MAS 

Kentucky  Trac  A  Terminal— 

1st  A  ref  gu  5s  '51  op  '1 4.  FAA 

Lexington  Ry  1st  5s  '49 .J  AD 

Kings  Co  El— £ee  Bklyn  Rap  Tr 

Kuoxvllle  Railway  A  Light — 

Cons  M  53  '45  op  '10 MAS 

Knoxvllls  Trac  6s  1938..AAO 
Kokomo  Marlon  A  W  Trac — 

1st  g  58  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

Coll  tr  Ss  1951 ...FAA 

LakeSh  Elec  1st  cod  g  5s  '23  JAJ 

(Jen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5s  '27  op  '17-JAJ 
Sand  FremA  So5s  1936.. JAJ 
TolFremANorw5s  '20op'05J  J 
Lake  St  El— See  Chic  A  Cak  Pk. 
Lehigh  Valley  Transit — 
1st  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  4s  Dec  '35  opt. .MAS 

Oonsg  4s  1935 JAD 

Ref  A  imp  g  5s  1960 IAD 

Lew  Br  A  Bath  1st  g  5s  'IS. MAS 

LexLigton  Ave  A  Pay  Fer — See 

Lex  A  Bost  1st  g  44s  '20..AAO 

Lexington  (Ky)  Ry— See  Kv  Tr 

Lima  Electric  Ry   A   Lt    Co — 

1st  cons  g  5s  July  1  1916. JAJ 

2d  cons  g  5s  Apr  1  1925.  A  AO 

Lindell    Ry— See     United    Rys 

Little  Rock  Ry  A  Elec— 

1st  g  5s  1933  op  1908...  A  AO 

Ref  A  ext  g  6s  193S AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeShElec 

Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. JAJ 

Los  Ang  Trac  1st  6s  1915  MAN 

1st  g  5s  1938 TAD 

Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Rv  Corp — 

1st  A  ref  s  f  g  5s,  1940..JAD 
Los  Ang  Ry  5s  g  1938.. AAO 
Louisville  A  Nor  Ry  A  Light 

1st  g  5s  1925  opt  1910... -JAD 
Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30. JAJ 

2d  mtg  44s  1940 MAS 

Gen   M  6s.  1950 FAA 

Low  Law  A  Hav — SeeBostA  Nor 
Lynn  A  Bost — Sen  Host  A  Nor 
Macon  Railway  A  Light  Co — 

1st  cons  g  5s  '53  op  '08 ...JAJ 
Mahoning  A  Saenaneo  Ry  A 
1st  con  ref  5s  191 6  opt..  JAJ 
Penn  A  Mah  Vol  5«  1922. MAN 
YoungstShar  RyAL53'31JAJ 
Manchester  (N  II)  Tr  L  A  Pow 

1  -t  con  6s  1921 AAO 

Maihattan  El  con  4s  g  '90-  AAO 

Stamped  tax  exempt 

MaMla  Elec  RR  A  L'.g  Corp — 

st  lien  A  col  tr  e  6s  '53. MAS 
Maiila  Suburban  P.vs — 

•n  M  s  f  g  5s  guar  1946  ..WAS 

Ma-ket  St  Elev  Pa«s— Se»  Phila 

Ma-ket  St  (San  Francisco)— See 

Ma-yland  Electric  Rvs — 

.  si  8  f  gguar  5s  1931  red.AAO 

"»a'.t  A  Ann  S  L  5s  1940.. FA  A 

Mclavock    A    Mt    Vernon — See 

Memphis  St  Rv  con  g  5s  '45. JAJ 

citizens  St  RRlst  g  6s'  16  J  A.I 

MerldenH'seRIl  gen  g5s'24.JAJ 

Met-opolltan  RR— See  Wash  Rj 

Met  St  Rv— See  N  Y  City  Ry 

Metropolitan   West  Side  "L"— 

'8t  g  4s  1938 FAA 

Exten  g  4s  1938 JAJ 


B0 
8.1 

mi 


7s 
105 

mi'  . 

101 

mi 
ion 
99 


102 
97 


61 


M-k. 


Itondt 


Mi  blgan  United  Rvs— 
M            1st  .v  refg  5s  1088.    ...MAN 
'  i,  ,.  A  Bal  Or  6s  '23 JAJ 

t>7  Jn.-k  Con«  Tr  5s  '34 MAN 

Middlesex  &  Boston  St  Ry— 
81    i                                    1932  op  JAJ 
Mill  wile    Etna    A    Sharps — See 
101  'i   Mil  El  Ry  A  l.t— 5s  1926. .FAA 
Re!  A  Ext  4  4  a  '31  op.. JAJ 
Hen  A  ref  k  5s  1951  opt _. JAD 
Mil  Unlit  Heal  A  Traction- 
ID.")    .         1st  g  5s  gu  1929  op MAN 

.  Minneap  St  Rys— See  Twin  City 
105     I'Mob  l.t  A  RR—  lstg6s'37.JAO 

105       "Cons  g  5h  1941 MAS 

Mob  St  R  R— 1st  6s  g  '23.. MAN 
100       Monongahela  St  Ry— See  Phila 

Monongahela  Valley  Traction 
105  1st  M  g  5s  1942  op  '-'-'.    JAD 

Montreal  Tramways  A  Power 

Coll  tr  tv;  g  notes  '15  op.  AAO 

Montreal  Tramwaj  9 


98 
614 


100 
See  Mic  hlgan 
United  Rya 

97 


954 
99 

96 

88 
Service 

87 
954 

89 
89 
93 

75 

in  i 

0.1 
100 


83 


1st  A  ref  g  5s  1941  opt. -JAJ 
Montreal  St  Rv  4  4s  '22.FAA 
MontvilleSt  Ry— 5s   1920. MAN 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15  '35  opt.JAD15 
Mt  Wash  St  R.v—  See  Phila  Co. 
MuncleHartfordAFt  Wayne — 
1st  g  5s  1935  ont  1925  .  JAJ 
Muncie  A  UnCTr— SeelndUnTr 
Muscatine  Lt  A  Traction — 

Citizens  RyAL  1st  g  5s  '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911... MAS 
Nashville  Railway  A  Light — 
I    Cons  g  5s  1953  op  190S...  JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920.  JA.I 
McGavock  A  Mt  Vernon — 
Summer  St  1st  M  6s  '26.  .JAJ 
2d  series  6s  July  1937  ....).'. 
Nassau  E! — See  Bklyn  Rap  Tr 
Newark    Pass    Ry— See    Publ 
New  Bed  Mlddl*b  A  Brock— S« 
..  NewBedfordAOnsetlst5s'22JA  • 
9  I  '  i  N  H  A  Centre v  1st  5s  g  '33 .  d  A 

N  H  St  Ry  1st  5s  g  '13 MA 

85 


Did.        Ask 


91 
98 
98 


Phila  C  o 
in.; 
94  4 
95 4 

100  4 
Rapid 

95 

85 

99 
Co. 

91 

99  % 


97' 
101 


95 
Corp. 

89 

97 

91 
92 
95 
80 

"til 


99 
102 

75 
90 

97 

79 

103  4 

984 
103 
108 

113 

117 


"7 



100 

98  4 

KM', 

96 14 

102 

Transit 

97 

87 

100 


ItoncU. 


Bid. 


96 
100 


100  X 

1004 


93 


83 

104}$ 

99  4 
101 
110 

116 
120 


94  »A 


100 
105 


90« 

80 


99: 


914 

82  4 

97 

85 


102H 

87 

76 

90 

91 
N  Y  Ry  s 

90 
A  Term 

98 
954 


100 


102  M 

88 


914 
9614 


(St  Lo  uis) 


105 

108 

nat  Tr 


100 
974 


99 
101 

994 


Pac  El  ec  Ry 


(Buff.) 


101 
103 
102 


Edgew  Dlv  1st  g  5s  '14..JAC 
Winchester  A  ye  5s  '12. .  .  U  A  * 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  g  4s  1950  opt 

s  V  Light  Co— 

Gen  M  4Hsg  1935 JAJ 

Ref  Agen5s'49op'19serA  MAN 

Canal  A  Claib  1st  6s  '46... MAN 

N  O  Cy  RR— Gen  e  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1913  .JAJ 

Pov.er-house  fls  1917. .      JAJ 

NOACarroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929... JAJ 

N  O  Pow-House  Co  5s  '41. JAJ 

St  Charles  St  1st  g  4s  '52     JAJ 

Newp't  &  D'ton— See  CI n  N'port 

New'tNewsAOldPtRyAElCo. 

1st.  k  5s  Nov  1  1338 MAN 

Gen  g  5s  Meh  l  1941 ..       rvs 
Citizens  RLA  Pgu  5s  '40  MAN 
New  vv'insbursh  A  Platbush  — 
New  York  Railways — 

Temporary  1st  R  E  A  ref  4s. 

Temporary  adj  inc  5s 

BleeckerStAFF  1st  4s  '50. JAJ 
BwayA7th  Av  2d  5s  '14. -JAJ 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24. -JAJ 
Cen  Crosstown  1st.  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  A.v  1st  5s  '93.  .MAS 
Dry  Dock  E  Bway  A  Batter.  . 

1st  5s  gold  1932 JA"D 

Cert  lndebt  5s  1914 FAA 

Eighth  Av  cert  ind  6s  '14. FAA 
42d  St  MASt  N  1st  6s'10.MAS 

2d  income  6s  Jan  1  1915 

Interborough-Met — See  uuderl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '93.MAS 
Metropolitan  Street  Ry  Co — 
Ref  e  4s  ADr  1  2002.   ..AAO 

Trust  Co.  ctfs.  of  dep. 

Stamped ..  . 

Second  Av  Con  5  s  g  48  gu .  F  A 

Trust  Co.  ctfs.  of  dep. 

South  Boulevard  g  5s  '45-JAJ 

South  Ferry  1st  5s  1919..  AAO 

Tar  W  P  A  Mam  5s  g  '28.  MAS 

Third  Ave  Ry— See  under  "T" 

34t  h  St  Crosst  1st  5s  '96 . .  A  AO 

28th  A  29th  St  1st  5s  '96. AAO 

Union  Ry  1st  5s  g  1942.. FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946  .AAO 

N  Y  A  Queens  Co  4s  g  '46.  .AAO 

Steinway  Ry— 1st  g  6s  '22  JAJ 

100M  NYAStamf'd— 1st  g  5s '31. AAO 

1st  A  ref  g4s'58op  af'HguMAN 

100H      N  Y  Westchester  A  Boston  Ry 

95H  ,     1st  M  g  414s  1946  guar.. JAJ 

9  I       N'orf  A  Portsm  Trlst  5s'36  JAD 

Norfolk  Railway  A  Light — 

98}i      l3t  cons  g  s  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944.. JAJ 
85     !      87 14  North  Carolina  Pub  Serv  Co — 

Rapid   Transit      1st  A  ref  5s  1934  opt AAO 

United    Kits.     North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
9S'A        1st.  sfg5sl955oot  1914    AAO 
77       Northern  Ills  Lieht  A  Tract— 

1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Light — 

1st  consol  g  5s  1933 JAJ 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919. JAJ 
VkronBedAClev  g  5s  '15. MAS 
Northern  Texas  Elec  Co — 
Col  trs  f  gas  1940  op JAJ 


Serv  Co  r. 
Old  Colony. 
94     !     .. 
106 

ioo.4     .- 

100  4       -- 
100     !     .. 


Northern    Texas    Trac    Co— Ut 

K  58  1938.  opl  1913. JAJ      100 

North  Bud  Co  Ry— See  Pui,:i:-|  Service 
North  ler  St — SeePubSeri  Gorp 
Northwestern  Elevated  (Chi 

Union  El  (.1  oop)  5s  g  '46. AAO  n 

Norwich  St— 1st  g  5s  '23.  .AAO     103 
•  d  Traction  Co — 

JA.I  18 

Oak  Trac  Con  5s  1933   -     JAJ 

Oak  Trail  1st  eon  s  r  5a  '.\2  JAJ 

OakTran   1st  eg  6s '31       JAJ 

Oak  Tr  Co  con  g  0s  '18.  .JAJ 

Oklahoma  Ry — 

1st  A  ref  g  5s  1941  op '21. JAJ 

OldColoin  St  Rv  Ref  is '54  JAJ 

New  Bed  MiddlebABrockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  Shore  ABost  g  5s  1919. FA  A 
Omaha  A  Council  Bl  St  Ry— 

1st  consol  g  5s  1928 JA.I 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  co:i  g  5s    Jan  1   1928  JAJ 
Omnibus  Cable  (San  Fran; — See 
Ottumwa  (la)  Ry  A  Light— 

1st  A  ref  g  5s  1924-. JAJ 

Ot  Trac  A  L  1st  5s  '21.. AAO 
Pacific  Elec  Ry  g  5s  1942.. JAJ 
Los  Angeles  Pacific  Co- 
Gen  cons  M  g  5s  1 946.. JAJ 
1st  ref  g4s  1950  opt '15JAJ 
L  A  Pa  RR  Cal  5s  1943MAS 
Los  Ang  A  Pas  5s  g  1928. JAJ 
Pacific  Pow  A  L — See  under  Gasi  Cos 
Paducah  Tract  A  Light — 

Col  trust  gold  5s  1935    ..MAN        74 
Park  A  Cliff  House— See  United  |  RRs  (S 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lt  A  RR— 5s  '30  AAO 
Penn  A   Mah   Val— See   Mat)   A 
nsacola  El  Co  1st  5a  '31.  FA  A 


Aft 


101 
Corp. 


83 
83 

118" 

icii4 
108 
10  i 
108 
104 


87  4 


109 


91 

102 
103 

1074 

9:; 
90 

97 
100 

97 

974 
United 


RRs 


90 

97 


84     i 

99  H 

103     I 

P 


110 
1044 


£-95 
A   Covi  ngton. 

!       99M 

I       82 

79      '      

See  Bkl  yn  R  T 


F 

People's  Tract— See  Phil;)  R  T 

Peoria  Bloom  AChampaign  Tr — 

1st  g  guar  5s  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s'13  to'26  op  gu  FAA 
Cilia  Coatesvilie  A  Lan  Pass  Ry 

Mch  1934  op MAS 

Philadelphia  company — 
1st  coll  tr  ist  g  5s  1949... MAS 
Cons  nit«e  coll  tr  g  5s  '5 1  M  St  N 

Cony  deb  g  5s  1919 FAA 

\rdmore  St  5s  1958 AAO 

Central  Trac  1st  5s  1929. .JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
.Ouiiuesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
ort  Pitt  Trac  1st  5s  1935  JA  D 
■'.as  Cos — See  Gas  Secur,  p.  44 
•.lillvais  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

JonongSt  Ry  5s  g  1928. .JAD 
WllkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933.  AAO 
Pitts  Alle  A  M  gen  5a  '30.AAO 
Pitts  A  Bir  Tr  5s  g  1929. MAN 
B  K  A  A  Trac  6s  1931. .MAS 


97 
107H 


105% 

97 
103 


1004 

98 
103 


74 

1054 

96 
102 


994. 

974| 
1014 
99 


954| 

901, 


98  4 
76 
Nash  R  y  A  Lt 


774 

55 

70     I 

99% 
1034 
102  H 
105     I 


101^ 


78 
55  '  i 


100  li 
1034 
101 


99 
/  35 
/  99 
/  99 
f     78 


98  4 
101     ' 
105 
A  Elec 


100 

106 


82 


81 


; 

/ 

/     40 

;    40 

88 
90 
f     75 

97 

;    20 

101 

94 

90 

60 
102 
101 

90 

99% 
89  H 

100 

1054 


93  4 
95 

89 

74  4 
1004 
100 

95 


101 J 

45 
101 
100 


45 
45 
92 
95 
80 

100 


97 

75 

106 


92 

99^ 
90 

1004 


95 


95 
Shen  R 

90     I 


87 
lOOJi 

1034 
45 

78 
an  Fr) 

99 

y  A  Lt 

93 


98 
96 


102 

98 
'*     10 


103 

964 

"95"" 
103 
10:;  4 
1034 
102  4 
103 


1004 

101 

101 

100 
103 
102  4 
s  108 


Brownsville  Av  5s  1926. FAA  s  1004 


974 

92 

75 
103 
103 

97 


W  Liberty  1st  g  5s  1930. JAJ 
Pitts  A  Charlerol  5s  '32. .MAN 

Pitts  Trac  1st  5s  1927 AAO 

^oTrac  IstAcol)  tr  g  5s  '50AAO 

'Mb  RapTranOs  1913. ..MAS 

rhe  2d  Ave  Tr  5s  1934.. JAD 

United  Traction  6s  1997.. JAJ 

West  End  Trac  con  5s  '38.  JAJ 

Philadelphia  Ranid  Transit — 

Col  tr  g  5s  1957  op  sf..FAA 

S  f  guar  g  5s  1962  op'17.MAS 

Darby  Media  A  Ches  St  Ry — 

1st  44  s, '36,  op  '16,  gu.JAJ 

Market  St  Elev  Pass  Ry— 

1st  g  gu  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfs  '45.  AAO 
Hest  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  4s  Fb  '15  '17  FAA 

W  Phila  Pass  2d  5s  '26. MAN 

PhllaAW Chester  1st  5s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitta  AllegAMan— See  Phila  Co 
Pitts  A  Birm  Tr— See  Phila  Co 
Pitts  A  Charlerol — See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac— See  Phila  Co 
Port  (Me)  RR  1st  44s  '13.  MAN 
1st  cons  g  343'51  opt  '31JAJ 
Portland  A  Cape  Eliz  Ry — 
1st  M  g  5s  Nov  1  1915. .MAN 
Portland  Ry,  Lt  A  Power — 
1st  A  ref  sf  5s  1942  op.. FAA 

5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 
City  A  Sub  6s  '16  op.. .MAS 
Con  g  4s  1930  op  1915.JAD 
Porto  Rico  Rys,  Ltd — 

lstg  5s  Nov  1  1936  op.. MAN 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950  .JAJ 
United  Tr  A  El  1st  5s '33. MAS 
Public  Service  Corp  of  N  ) — 
Trust.certs  6%  perpetual  _  M  AN 
Gen  g  5s  Oct  1  '59  op  AAO 
Camden  Sub  1st  5s  1946-.JAJ 

Cons  Trac  1st  5s  1933 JAD 

EUz  Plaint  A  Cent  Jersey  Ry— 

1st  g  5a  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1940  MAN 
Newark  Pass  con  5s  1930. JAJ 
N  Hud  Co  Ry  1st  6s  19)4. J A.i 

Cons  M  5s  1928 JAJ 

•■M  6s  extended  to  1924 .  W  A  N 
Not  Jersey  St  Ry  4s  1948  M  AN 


100 
100  4 
103  4 

8S 
101 
103 
101 

1014 


984 

91 

904 

87 
103 

91 
93 

101 
1004 
84 


100 
83 

86 

100 

95  4 
984 

1014 

101 
89 

96  4 
994 

102 

105 
92 

96 

89 
105 

824 
91 
106 

1094 

93 
1054 
104 

1104 
93-4 
106 
105 

97 



79 
107 
101 
104 

100 
80 

804 
108 
103 
105 

81 

f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     *  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defa  ■' 


Bonds. 


Public  Service  Corp  (concl) — 
Or  A  Pass  Val  1st.  6h  '38.  JAD 
Paterson  Ry — Con  Os  g  '3 1 .1  '■■ 1 » 

2d  CsOct  1  1914  op AAO 

RapTrStRy  1st  M5sg'21.AAO 
So  Jersey  Gas  Elec  A  Trac — 

•  Guar  g  6a  Mch  1  1953.. MAS 
Puget  Sounfl  True  L  &  Pow — 

5%  gold  notes  1914 P&A 

Puget  Sound  Klectrlc  Ry  — 
1st  consol  g  5s  1932  op.  FAA 
TacomaRyAPow5s'29.AAO 
Puget  Sound  Power  Co — 

1st  ggu  6s  1933  op JAD 

Quebec  Ry  L  H  A  Pow — 

Consg  5s  1939  opt JAD 

Hapld  Ry— See  Det  United  Ry 
B  apldTr  St  Ry— See  Pub  Ser  Cor 
fading  Traction  Os  1933..JAJ 

R  end  A  Womels —  1  st5sg'25  J  A.J 
Republic  Ry  A  Light— 5%  gold 

notes  1916  opt JAJ 

Si  l  Sub — See  Providence  Sec  <  !o 
ftlch  Pass  A  P— See  Va  P  A  Cow 
'ilo  de  Janeiro  Tram  L  A  P — 

1st  e  5s  1935. JAJ 

Roanoke  Traction  A  Light— 

1st  A  coll  tr  g  5s  1968  op.F&A 

Roch  Ry  A  Lt  5s  1954  op.. JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1030  .A  AO 

2d  5s  g  1933.. JAD 

Roch  Syr  A  E  1st  5s  1945. MAN 
Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 AAO 

Rockford  A  Freeport  1st  g  gu 
Cs  1923  op  aft  Feb  '10.  MAN 

Rock  B  A  J  1st  g  5s  '30  gu  A  A  O 
Rutland  Ry  Light  &  Power— 

1st  M   g5s   1946 MAS 

Sacramento  Elec  Gas  A  Ry 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Bay  City  Ry — 

1st  A  ref  g5s  1935 MAS 

Saginaw  Val  Trac  5s  1920.  FA  A 

Bay  Cy  Gas — SeeGasSec's ,  p .  4  <; 

8t  Charles  St— See  N  Or  Ry  A  L 

at  Joseph  Ry  Lt  Heat  A  Pow— 

1st  g6s  Nov  1  1937 .MAN 

9t  LouisCable — SeeUnRvs(StL) 
BtLCableAW— SeeURvs(St  L) 
9t  L  A  Mer— See  Un  Rys  (St  I.) 
St  Louis  Springf  APeoiia  RR— 
IstA  ref  gu  g  5s  1939  op. JAD 
8t  L  A  Sub— See  Un  Rys  (St  LI 
St  L  Tran— See  Un  Rvs  (St  L) 
St  Paul  City— See  Twin  Cy  R  T 
Band  Frem  A  So— Ses  LakeShEl 
San  Fran  Oak  A  San  Jose  Con 

Con  6s  May  19  193S..M&N19 

S  F  O  A  S  J  Ry  1st  6s  '33  JAJ 

2d  M  g  5s  1933  S  f JAJ 

Sao  Paulo  Tram  LA  P,  Ltd— 

1st  g  6s  June  1  1929..  .JAD 
Savannah  Elec  Co  5s  g  '52.. JAJ 
Scheuectady  Railway  Co — 

1st  g  414a  1941  op  1  !U1. MAS 

consol  g  4Hs  '53  guar  .MAN 

Sen  u/ Ik  Trac— 1st  6s  1943. AAO 

Scioto  Vail  Tr  1st  5s  1933. MAS 

Scranton  Ry — 1st  6sNov'32  .1  AJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 

8cran  Trac  1st  Os  g  '32   ..MAN 

Scran  A  Carb  Tr  1st  Os  '23.  JAJ 

Scran  A  Plttston  Os  '23.. AAO 
Seattle  Elec  1st  g  5s  '30  op.  FA  A 

Con  A  refg  s  f  5o,  1929. _FAA 
Con  veriible 

Seattle  Ry  6s  1921  op  MAN 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914.  MAS 
Second  Ave — See  NYRts 
Second  Ave  Tract — See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

1st  g  6s  guar  1931 JAJ 

Sioux  City  8ervice  Co — 

1st  &  ref  sfg  5s  '23  op.. JAJ 
Sioux  City  Tr  1st  5s  1919. JAJ 
8outh  Cov  A  Cin— See  Cln  Newp 
PouBoulevard— See  NY  Rvs 
South  Elec  Ry— See  United  Rye 
Southern  Light  A  Traction — 

Coll  tr  g5s  1949  opt MAS 

South  Ohio  Tr— See  Cln  Dav  A 
Southern  Trac— See  Phlla  Co 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
8outh  Sh  A  Bost— See OldColony 
So  Side  El  4Hs  1924  op  '10.  JAJ 
Southwest  Missouri  RR — 

GenA  ref5s  1931 MAS 

SW  Mo  El  Ry  ref  5s  1923.  MAS 
Spokane  A  Inland  Empire  R  R 

is;  A  ref  g  5s  1920  opt.AlAN 
Bprlngfleld  (I1D  Rv  *  Lt  Co— 

•  oil  tr  c  5s  1933  opt.  JAD 
Springfield  (Mo)  Rv  A  Lt  Co— 

1st  s  f  g  5S.1926  opt MAN 

Steinway  Ry — See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SutterSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  A   Nor— 

1st  in  g  os  '47  opt  *  1 7 . .  M  A  N 
Hyrac  Rap  Tr  1st  g  5s  1940  M  AS 

2d  mtg  g  5s  1930 JAJ 

Tacoma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..JAD 
Tar'n  W  PI  A  Ma— See  N  V  Rvs 
Taun  A  Brock  1st  g  5s  '17  FA  A 
Taunton  St  Ry— 5s  1914..  J  A  J 
Taylor  Ave— See  Un  Rys  of  St 
Terre  Haute  Indianap  A  East — 

1st  A  ref  sf  g  5s  '45  op.  AAO 
Terre  Haute  Trac  A  right- 
ist con  M  g  5s  1914  MAN 
Terre  Hnnte  F>— 5s  »2B..J*J 
TexTrac— 1st  sfg  6s'37opt  JAJ 


Bid. 


96 
115 
100 
103 

99 


99 14 


115 

n  100 


95  % 


100 

9214 
100  % 
101 
103 
101 

*!' . 


Aitk.  Bond*.  Bid. 


92 
93  Vi 


88 
97  Vi 


OS 


103  4 


73 

103 
105 

90 

9S 
100 

97 

112 

n  inr, 
n  105 

103 
98<-i 

126 

102 

97  H 


96 

95 

96 

A  Cov 

(St  L) 


Tol 

Corp 
92H 

"99" 
97 
92 
94 


Oi 
ini  ',, 
97 
nd  Elei 

9S 


Louis. 

07', 


os 
100 


]  Avenue  Ry  (N  Y)— 
08         1st  rel  Isinti  81 

A<lj  inc  5s  Interim  ctfs....    -        71  \4 

Third  Av  kit  1  •  J     107J* 

105  1st  cons  gu  ■-■  1    2000. -JAJ 

Cent  'i  r  Co  ctfsstp 

100       Thirty-fourth  St  Crosstown— S  ee  N  V 

Toledo  Bowl  Green   v  Southern 
100     |l    1st  g5fl  May  1  102!  .HAN        79 

I  Tol  Frem  A  Nor — See  LakeShEl 
92^   Tol  A  Indiana  1st  5s  1931. JAJ 


Auk. 


Bondi  »nd  Stocks. 


Bid 


A  tt 


100 


102 
61 


120 
102 


102 

95 
101H 

101  M 


86 

93 

97  \4 
95 

97 


'7 
35 

"eiji 

98 

11  Wx 
97 

98>$ 


93 


100 


94H 


103 


100^ 

102 

111 

111 

106 

106 

103  Vi 


9iX 

100 


! 
85  >A 


100 
1  )1H| 


104 


98 


'.)7 

99 


93 


101 
98 


96 


92 


70 
75  H 


66 !  . 
9954 


100 
102 

96  H 
100 


T  1  Rvs  A  Light  g  4«  1009  JAJ 
Toledo  Trac  6s  '13  op.. JAJ 
Tol  A  West  Ry  1st  g  5s  26. JAJ 
Topeka  Ry— 5s  '30  op  '1  5  1  i  1 
Toronto  Ry  4Hs  '13  '21..FAA 
Trent  St,  Ry— con  g  5s  '38  .J  A.I 
I  Trent  Pass  6s  Sept  30'31AAO 
Trent  Penn  A  Hop  Sfl  '43.J&D 
Trl-Clty  Ry  A  LlL-ht  — 

Coll  tr  s  f  g  5s  1923  AAO 

Troy  City  Ry— Ser  Un  Tr(AIb) 
28thA29th  St— See  N  Y  Rvs 
Twin  City  Rapid  Transit  Co  — 
Minn  St  R  2d  6s  1913       MAN 

Con  6s  g  Jan  15  '19. 
St  Paul  Cy—  1st  g  0s  '32. AAO 
1st  cons  0s  g   1934..      A&O 
Cable  con  5s  g  1937. .JAJ  15 

Guar  g  5s  1937. J  A.J 

Minn  St  A  St  Paul  City— 
Cons  guar  g  5s  1928   ..AAO 
Underground  Elec  Ry  of  London 

4Hs  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 / 

Union  Depot— See  United  Rv«- 
Union  Elev — See  Northw  Elev 
Hnion  Ry — See  N  Y  Rvs 
Union  Ry.  Gas  A  Elec  Co  (III)— 
Col  tr  g  5s  1939  conv  op  JAJ 
UnionStRy  (NewBedfonl 

('on  e  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

'I    1st  g  5s  July  1919 JAJ 

IndlHtian  North'n  Is  1932. JAI 
l"u  Utilities  5s  1944  op. .JAJ 
United  Lighl  &  Rys— 

1st  A  ref  g  5s  1932  op.. J  AD 
United  Power  Al'r.m  — 
DeiCoAPhlla  tr  ctfs  4s  '49. JAJ 
United  Rvs  tr  ctfs  4s  '49. .JAJ 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927.    AAO 

I-erries  A  Cliff  0s  1914. ..MAS 
Market  St  con  g  5s  '24... MAS 
Market  StCab  1st  6s  g  '13. JAJ 
Omnibus  Cable  1st  0s'18.AAO 
Park  A  Cliff  Ho  1st  6s  '13. JAJ 
Park  A  Ocean  1st  Os  1914. JAJ 
Sutter  St  1st  g  5s  1918  ..MAN 
Unit  Rys  A  Elec  (Baltimore)  — 

1st  consol  g  4s  1949 UAS 

Conv  Acol5%notes'14.JAJ/5 
Incomes  g  4s  1949  op  '29.. I A  1) 
Inc  funding  g  5s  1936... JAD 
BC  AE11  Mills  5s  gg'd '16. JAJ 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4^s  1953 FAA 

Bait  Trac  Co  1st  M5s'29.MAN 

No  Bait  Dlv  1st  5s  '42. JAD 

Cent  Ry  con  M  g  5s  1932. MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922.. JAD 
11  ><■■        Lake  Ro  El  1st  5s '42.. MAS 
107 '2      Md  Elec  Rys— See  under  "M 
1  07  '  ■-,  Unit  Rys  (Phlla)— See  Unit  PAT 
104  Vi  I  Milted  Railwnvs  of  St  Louis — 

101)  !>n  gls.Julv'l  1034 JAJ      •  76 

.      Baden  A  St  L  1st  5s  g  '1  3  JAJ        99?4 
.''    Cass  A  v  A  FC'ln  1st  5s  1012 

Ext  at  4H%  to  1922.. JAJ 
Llndell  Ry  1st  g  os  10U 

exten  at  44%  to  1921  FAA 
CompH  A  MTer6s'13--JAJ 
Taylor  AvOsg  1913...      !AJ 
St  Louis  Ry  cB'wav)  5s  I010 

ext  at  4147c  to  1920.. MAN 

Southern  Elec  5s  191 6...  FA  A 

Southern  Ry  6s  1915.  MAN 

Union  Den  con  0s  g  1918.  JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g  5s  Apr  1  1923  gu.  AAO 

StLCabAW  M  M  fls  '14MAN 

St  L  A  Meramee  0s  e  '1  rt  M  A  N 

St  Louis  Trans  Co  5s  1924. AAO 

United  Rvs  Investment  Co — 

1st  lien  coll  trsf  g5s  '20.  MAN 
United  Traction  (Albany)— 

Debg4^s  1919 ...MAN 

Oong4Hs2004 .JAD 

Albany  Ry  eon  M  6s  g  1930JAJ 

Gen  g  5s  1947... JAD 

j    WTurnARR  1st  g  0s  '10.  M  A  N 

2d  gOs  1919 

Troy  City  Ry  5s  g  1942      \  t  0 
(Unit  Trac(Plttsb)— See  PhllaCn 
93  !  '■  Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  LlghtA  Rv  (Salt  L  City)— 
Cons  Ry  A  P  1st  5s  '21      ia.I 
Utah  L  A  Pow  4s — <eeGas  Co  s,  p.  45 
Utica  A  Mohawk  Valley  Rv- 

1st  g  4Ks  1941 

UtlcaBeltL  1st  g5s  1939. MAN 

2d  g  5s  1931 JAJ 

102 H  Virginia  Rv  A  Power— 
99  1st  A  reft'  5s  1034..    .      JAJ 

'■     Rich  Tr  1st  5s  g  Nov  1925  J  A  I 
Wash  Alexandria  A  Mt  Vrrnon 

1st  g  68  1955  op   .....      MAS 

Washington  Halt  <*  Ann  E) — 

1st  M  5s  Mch  19  11  op  .  MAS 
Wash  Kv  A  Elee  g  I 

191  A  Pot  5s  10(9  ^4Q 

Guaranteed 

CltJ  A  Sub  5s  g  1P1S  FAA 

Columbia  Si  '-:  8s  1914   AAO 

Extension  g6s  I'M  4 
Metropolitan  1st  5s  I926.FAA 
Washington  Wst»r  Power  Co — 

Consol  A-  coll  T  g  5s  1  0J0  ..J  AJ 

1st  refg.s.  5s  1039  op JAJ 


82 

72 

109  H 

k     7  1 
74 

Rys. 

85 

99 
40 


83 


100 
"99" 


118 
107" 


104H 


90 


94 
95 


102 

97 
106 
108 
107 
105 

lop ; 

107j2 


100 
100 


9SH 

100 
102 

06 


101 

100  h 


IPO'  . 
103 
105  X 
101H 

10'_", 

106 
106 


00 


07 
104 
102 


92 


90  1  j 


101 

100 

100 
107 

102 
102 


Waterloo  Cedar  Falls  A  No  Ry— 

1st  M  s  f  K  5s  1940  op'IS.J  AJ      

Watervliet    Turnpike    A  Un  Tr  (Al) 

Westchester  Flee—  Se« 
West  Chester  (Pa)  St  Ry— 

lstg5sAug7  FA* 

West  End  St — See  Bos'f 
West  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  opt'12-JAJ 
W  Ohio  Ry— 1st  5s  1921..MAN 

Certificates 

West  Liberty  St— See  Phlla  Co. 
West  Penn  Railways  C^> — 

1st  g  5s  Jan  1  1931.    AAO 

Pitts  Mi-Kw  A  Conneils  RR— 
1  st  eons  g  5s  Jan  1  I ''.''      JAJ      102^ 
West  Penn  Tr  1st  5s  1960  .J AD       95 
V.'   Phlla  Pa*s— Se.  Phl-p  R  T 
Whatcom  Co  RyALtos  '35  MAN 
98?/^  Wheeling  Trac  fls  k  1031       JAJ        96 
Wi'kes  Barre  A  Hazleton  RR— 
1st  coll  tr  gos  1951    ..MAN  1r 
Wilkes  A  Wyo Val— 5s '21    AAO      10214 
102       WIlklnsbAE  Pitts—  S"- Phlla  Co 
102','  Wl!m  A  ChesTr  g  6s  101S.  AAO        96H 

VVInchesterAv— SeeNHav  St  Ry 

Winnipeg  El— 1st  ref  69  '35.JAJ      104J  ( 
Worcester  A  Conn  Eastern — 

Istsfg  449  1943 JA!      103 

Wore  Con  St  AHn  g  1020.   WAS       98J^ 
1st  A  ref  g  4^s"1930...FAA        98 

Deb  g  5s  1027... MAN       103 

North  End  5s  1915 .FAA        98 

Wore  ACMnton  1st  g5s'19JA.I        98 
Wore  A  Marlb  1st  5  -  '17      A  '  0        98 
"■ASou'hhlst  4Hs  '22. MAS        92H 
Wore  A  Web  1st  g  5s  1919.JAD        97 
Yonkers  Ry— See  N  Y  Rys 
91>2   Youngstown  A  Ohio  River — 

1st  M  f?5s  1935  opt '15.  AAO        98 


96 
89 


101       Youngs-Sharon    Ry    A    L — Sec 


101Ji 


07 


07 


63 
103 


98 
105 


100 


-7 
31 

76  ';' 

!l 
25 
75 

0 


91  Vi 
164 

125"! 


7  5 

1  J5 

1 

Ki 

24H 

.      . 

8 

9 

3*4 

4 

Zanesv  Rv  L  A  P — See  Col  New  A  Zane  SV 

97  STREET  RAIL'Y  STOCKS  Par] 
Sdl4  Albany  Southern  RR  com. .100' 
97^      Preferred '0" 

gheny  Tract— See  Phlla 

Vmer  Cities  Co  com. 100, 

Preferred.. 100 

75       American  Railways 

7-       Augusta-Aiken  Rv&  El 100 

Preferred 100 

65  U  Aurora  Elgin  A  Chi 

Preferred...    .. 

02       Bant'or  Rv  A  El.  common . .  100 

100)4       Preferred ; 

Bay  State  St  Rvlst  pref 100 

Birm  Ry  Light  A  Power 100 

Preferred    ...       .... 

Bleeck  St  A  Ful  Fv— SeeNY  1 

ton  Elevated  RR.  124 

85^     West  End  Street  Rv  com.. 

104  Preferren  8  per  cent EC  d    98 

65H  Boston  Suburban  Elec  Cos 

S9      J    Preferred j     

103H,Boston  A  Worcester  E!ecCos...j     

!    Preferred _.       

97H  R'wav  A  7th  Av— Se-  N  Y 

107       Brooklyn  Rapid  Transit 100 

10014      Brooklyn  Cltv  RR 10 

105  NaSRau  Electric  Co  pref.  .100 
107       Calif  St  Cable  RR  (San  Fmn)100 

105  Camden ASub — See  Pub  Ser  Cor 
10SH  Capital  Trac  (Wash    D  0 

Carolina  Power  A  Light  .comlOO 
CentCrosst — See  JS  Y 
Cent  Pk  NAERlv— See  N  Y  Rvs 
76H  Char  Con  Ry  Gas  A  Elec  Co..  50  d  . 

100H  Chicago  City  Ry  100 

Chicago  Elevated  Rvs  com 

97?i       Preferred 

Chicago  Rvs  partic  ctfs  ser  1 

Series  2 

HU\  Series   3 

Series  4. 

Chicago    Union   Traction — 

98  i.     Com  Cent  Tr  ctfs  depstpd 

101  Pref  Cent  Tr  c*fs  deD  stpd 

103H  ChrlsAlOth  St— S»r  N  Y  Rys 

106  Cln  Davton  A  Tol  Tr  com. ..100 
Cincinnati  A  Hamilton 100 

Preferred .100 

1029*  Cin  New  A  Cov  Lt  A  Trac. ..100 

104  Preferred 100i 

S4       Cincinnati  Stre-t  Rv 50 

Citizens'  Pass— See  Phlla  R  T 
S3'^  Citizens'  Trac— See  Phlla  Co 

City  Pass  Ry — See  Reading  Tr  J 

98H  City  Rv  (Dayton.  Ohio) loo 

OS !  I      Preferred . ' . 1 00 

104H  Cleveland  Rv 100 

lOiH  r\pv  Palnesv  f.   Eflstprn 100 

1 07  Cle ve  Sout  liw  A  Col  R  v  ...  1 00 

107  Preferred .' 100 

104M  Columbia  (SC)  Rv.  Gas  A  El  100 

Preferred 100 

Columbus    Rv — Common 100 

Preferred 100 

100      Col  Ry  A  It  Co  (J20  ;>ald^. .  100 
Commonw'h  Pow  RvALcom  1  00 

Preferred 1 00 

Coney  Island  A  Bk  RR 1 

110      Conn  Rv  A  Lighting 100 

105  Preferred     100 

Cons  Trac  of  N  J— See  Pub.  - 

96H  Contln  Tass— See  Phlla  R  T. 

Dallas  Flee  Corp  common.  .100 

1st  preferred 100 

95  2d  pre'erred . .    1 00 

Davton  A  Western  common.  100 

01  Preferred 100 

.    Denver  A  Nor' h western  Rv  100 
Detroit  United  Rv    100  x 

102  4  Duluth-Superlor  Trac  Co 100 

Preferred. 100 

Eastern  Penn  Rvs  com  .    ..100 

Easton  Consol  Elec  ($25  nd).   50 

Fast  Read's  El— See  R'd'g  True  d 

East  St  Louis  A  Sub ino 

Preferred 100 

104 


100 


12 
35 

32  X 

i 


125 

15 

78 

9 


JS 


-  *■  i 
75 

100 

105 

131 

170 

175 

1  19 

151 

105 

5 

6 

• 

50 

S9 

03 

18 

- 

" 

91 

101 

! 

71 

1 25 

! 

70 

- 

c  vssessuieiu  paid      <i  Pru-e  oer  s'nre.  not  per  et.    '  ["his  price  Inclu  lea  accrued  Pn  1,    i  Nom.    $  Sale  price,    x  Ex-dlv-     J 


44  STRUCT   RAILWAYS-MISCKLLANKOUS  SECURITIES.      [Vol.  lxxxxv. 

NOTICE.— All  bond  prices  are  now  "and  interest"  except    where  marked     ("  and  income  and  defaulted  bonds. 


Stocks. 


I'.ir. 


Bid. 


si 

92% 

15 

94 


si 
86% 

151 

82 
92 
L83 

53 
93 
80 

100 


unon  100     109 

Preferred  100      96 

Falrml  Pkd  H 

Fairmounl  Park  Trans 

i  Ugh)  a    i  i.m   com  100 

red  LOO 

Ft  Smith  l.i  .  100 

ae  a  Nor  Ind  i  racl  LOO 

red  LOO 

Galveston  1 1 

Gary  4  [nterurban  25  ■  / 

trie  Co       LOO     124 
red  l  oo 

m. 

I  Lrsi  preferred     

Second  preferred 

ed   LOO 
Halifax  Elec  Tram 
Havana  Elec  l.  4  Power. .  ..loo 

rred 100 

Holyoke  Stre      R  LOO 

Houghton  County  Trac  co 

Preferred 100 

Illinois  Traction  c  immon       LOO 

Pn  erred _..100 

Indianap  a-  Southeasl   I  r  i>i    LOO 

Indian  100 

Indianapolis  I  rm.  100 

Indiana  Union   rraction 100 

i  Mel  ropolitan  Co  - 

Common  vol  tr  ctfs  100 

Preferred 100 

Pref  voting  tr  ctfs  ext 

Interna  Buffalo)  100 

Preferred 100 

Inter-State    ftys  preferred..   10  d 

Interurb  Ry  &  Term  Cin  pf.100,     

Jacksonville  Traction  com..lO()     115 

Preferred 100      llg% 

Kansas  City  Ry  4  Li.com.100,       16 

Preferred 100        39% 

Kentucky  Securities  Corp. .100'       28 

Preferred  loo'      62 

Kokomo  Marion  &  West  Tr.100        68 
Lake  Shore  Elec  common 100,         7 

First  preferred 100      90 

Second  preferred 100       26 

Lancaster  Co(Pa)Ry&L  pref  50d    45 
Lehigh  Valley  Transit  com..  50  d    14% 

Preferred 50d    31% 

Little  Rock  Ry  &  Elec 100     121 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Kiev  Ry  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred 100 

Memphis  Street  Ry  com 100 

Preferred 100- 

Mexico  Tramway 100 

Milw  Elec  Ry  &  Light  pref. .100 

Montreal  Street  Ry 100 

Morris  Co  (N  J)  Traction ...100 
Nashville  Ry  &  Light  com.. 100 

Preferred 100       97 

New  Bedford  &  Onset  Ry.,100       67% 
New  Eng  Inv  &  Sec  pref  gu.  100       93 
New  Orl  Rvs  &  Light  Co. ..100       35% 

Preferred 100       76% 


3% 
59% 


40 


105 
114H 

133  % 
184 

~54~ 

78 

125 

97 

250 

9 


98 

10  H 
n> 
87 
95 

97 


29 
88 
45 
83 


96  % 
185 


94  % 
90 

100% 


20 
59% 

"42" 

90 

9 

I26" 

121 
17 

40  % 
29 
64 

"~s% 
93 

28 
48 
15 
32  J. 


99M 


116 
135 
193* 

~60~ 
90 


100 
75 


77% 


Stocki 


Par 


New  York  Railways — 

BleeckerSl  &  FultonFerrylOO 

Bwaj  a-  71  h  Ave  guar 100 

Centra]  Crosstown  "'  \ — 100 

.     \A\     ,iv.  ,00 

Christopher  A  Tenth  Sts.100 
Eighth  avi-  .100 

Ud  St  *  Grand  St  ferry  .  100 
1LM  St  VI  &  St  N'lch  \ve  ..100 
Metropolitan  Street  Kit. .  .100 
NinthAveguai  .100 

Second  Ave.. 100 

Sixth  ive  ..100 

T-ventv-thlrd  St  guar . ! 0" 

N  Y  State.  Rys  com 1 00 

First  preferred 100 

Norfolk  Railway  &  Lltrht    ..    25  d 
NTorthamptou  (.Mass;  Si  Ry   100 
Northern  Ohio  Tr  <k  Light      100  x 

Preferred 100, 

North  1'e*  LOlec  Co  com   .      100 

rred . 100| 

Ohio  Traction — Common...  1001 

Inferred ..100 

Omaha  4  Council  Bluffs 100 

Preferred.. 100 

Ottumwa(lu)Rv<fcLt  pref        1 00 


Bid. 

Ask. 

22 

25 

175 

180 

10 

13 

1  25 

137 

3 1 5 

270 

100 

2 

115 

250 
90 

'.11  ',. 

27 
L19 

66 

1014 
116 '4 


49,4 
89 
72% 
83 

92^ 


55 

22 


34 

25% 


Pacific  Pow&  L — See  under  Gas  Cos   p 

Paducah  Tr  &  Lt  com lOOi         7 

Preferred ..100       30 

Pensacola  Electric  Co ,  com .  _  1 00       27  4 
Prefenod 100       88 

Philadelphia  Co  (Pittsburgh)  50|     103 

Preferred 50;d    44% 

Allegheny  Traction ..  60  d  ._ 

Citizens  Traction 50 \d 

Federal  St  &  Pleasant  Va!..25 \d 
Pittsb  &  Hirmingh'mTr...  50 \d 
United  Traction  pref   ... ..   50  d 

Fhila  Rapid Tran  Vot  TrCerts  50'd 

Citizens   Passenger  guar 50  rf 

Continsn  Pass  Rv  |S29pd).  50  'rf 
Falrmount  Pk  &  Had'gt'n.eO^ 
Fraukf'd  &  South  wark  Pass  50  rf 
German  town  Passenger .  _.  60  d 
Creen  ft  OoatesSts  ($15  pd)  50!d 

Hestonvllle  M  &  F  com 50rf 

Preferred SOd 

Phila  C7  Pass  Rv  (*23%  od)50  d 
Phi'.a&Grav's  Fv  (*25  pd)..50rf 

Philadslphia  Traction 60  d 

Rldse  Ave  Pass  (S2S  pald)..50:rf 

2d  <fc  3d  Sts  Ry  guar 50'd 

13th  &  15th  Sts  Pass  Ry._.00;rf 
•Union  Pass  ($3C  5-6  paid).. 50!rf 
Union  Traction  ($17%  paid) 50  rf    51% 
West  Phila  Pass  guar 50  d 

Pittsb  &  Blrm— See  Phlla  Co. 

Portland  (Ore)  Rv,  Lt  &  Pow 
New  stock  (65%  paid). ..100 

Porto  Rico  Rys  Ltd 100 

Presldlo&Fer  RR(3an  Fr)..100 

Providence  Securities  Co — 
United  Trac  &  Electric...  100 

Public  Service  Corp  of  N  J..100 
Camden  &  Sub  (85  paid) ...25 
Consolidated  Trac  of  N  J  . .  100 
Jer  City  Hob  &  Paterson.-lOO 
North  Jersey  Street  Rv...l00 
Rapid  Transit  St  Ry  Co  ..100 
So  .Ters«y  Gas  Elec  &  Trac    100 


64  4 
76 


107% 
119 

18 

76 

75 

80 
235 
129 


180 

6 

126 

275 

91 

93 

28 
121 

G7 
105 
117 
103 

51 

924 

734 


17 


95 


Ki 
35 


90 
105 
444 
50 
58 
25 

"39" 
26 

k  295 
s  125 
S  604 
S  375 
k  112 
k  1234 


65 

157 
80  % 

844 
k  245 
s  255 
s  250 
k  194 

52 
s  208 


66 

77 


1084 

119% 

19 

77 


133 


Stocks. 


Par     Bid. 


Puget  Sound  Tr  Lt  &  Pow. .100       S24 

Preferred 100      ill 

Uuebec  bty  1.1  Heal  a-  Pow  100       --''i 
Railways  Company  General.. 10  d      9% 

Reading  Traction. CO  <i    25 

City  Passenger  Rv. . .  .. 5')  d  1  10 

East  Reading  Electric  Ry._5<!  d    75 
Republic  Ry  4  Light  com..  100        29 

Preferred 100        8 1 

Richmond  Light  &  RR 100        25 

Rio  ae  Janeiro  Pram  LAP 
Roch  Ry  &  Light  preferred.  100 
Rochester  Syr  &  East  pref.  100 

Rutland  Rv  Lt  &  Pow 100 

St  Ion  Ry  Lt  Heat  &  Pow       100 

Preferred  100 

San  Fr-Oak  Term  Itys  pf  A.  100 

Sao  Paulo  Tram  L  ft  P  x..d    .100 

Savannah  Electric  Co loo 

Preferred.      ..100 

Scioto  Valley  Tract  com 100 

First  prnffirmd .100 

Preferred .100 

So  Jer  Gas  Elec  ft  Tr — See  Pubil  c  Servic 

Southwest  Missouri  RR 100 

Spokane  &  In]  Ernp — CapstklOO 

Preferred  ctfs. 1 00 

Tarn  pa  Elec  Co 100 

Tennessee  Ry,  L  &  P  com..  100 

Preferred 100 

Terre  Haute  Ind  &  East 100 

Preferred 100 

Terre  Haute  Tr  4  Lt,  pref  100 

Third  Ave  Ry  (N  Y) 100 

1  oiedo  Bowling  ulreen  &  So.  100 

Toledo  Rvs  &  Light  Co 100 

Toronto  Railway 100 

Trl-Clty  Ry  &  Light  com. ..100 

Preferred 100 

23<i  Street  —See  N  Y  Railways 

Twin  City  Rapid  Transit 100 

Preferred 1 00 

Union  Ry,  Gas  &  Elec  com.  100 

Preferred 100 

Union  StRy(New  Bed, Mass). 100 
Union  Trac  of  Ind  (new) 100 

First  preferred 

Second  preferred 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs. 100 

Preferred 100 

United  Rys  &  Elec  (Bait)  com  50 
United  Rvs  Investment  Co.  100 

Preferred . 100 

United  Trac  &  Elec — See  Prov 
Virginia  Rv  &  Pow  com 100 

Preferred ..100 

Washington-Va  Rv,  com 100 

Preferred 100 

Wash  Ry  &  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  &  Wat  Pow. 100 

Preferred 100 

Wheeling  Traction 100 

Winnipeg  Electric  Ry 100 


Ask. 


Corp 


11 
88 
40 


504 

"51  % 

804 


d  Price  per  share,  not  per  cent,     fc  Last  sale,     n  Nominal.     «  Sale  price,     t  Stamped  stock,    z  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest"; 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  Marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 

Beech  Creek  Coal  &  CokeCo—     | 

1st  s  f  gu  k  5s  1944  op'07J&D 

Bethlehem  Steel  Corporation —  I 

Beth  St  1st  ex  g  5s  '26  gu.J&J 

Beth  St  pur  m  6s  Aug  '98.Q-F 

Beth  St  1st  1  &  ref  6V42.M&N 

Bon  Air  Coal  2d  ser  6s  '28- -J&J 

Buffalo  Iron  5s  1925 A&O 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07.J&D 
Deb  g  5s  Jan  '26  op  '10..M&S 

Clairton  Steel  g  5s  1913 J<vJ 

Col  Fuel  &  Iron  s  f  5s  1943. FA: A 
Col  Fuel  gen  g  6s  1919. .  M&N 
Gr'd  Riv  C&C  6s  July*19. A&O 
Colorado  Industrial — 

1st  ggu5sser  A&B'34opF&A 
Cons  Ind  Coal  5s  '35  gu  opt.JA.-l.) 
Consol  Coal  44s  1934  opt. M&N 
1st  &  ref  a  f  g  5s  1950. .  .J&D 
Continen  Coal  5s  '52  op  '06.F&A 
Domin  Coal  5s  '40  op  '10. .M&N 
Dominion  Iron  &  St  5s  1929. J&J 
Eastern  Steel  1st  5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Grand  River  Coal  &  Coke — See 
HockVal  Products  5s'61op.J&J 
Illinois  Steel  deb  5s  1913..A&0 
Debg4J4a  1940  op '15..  A&O 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16. -M&N 
Jeff  &  Clear  CA.-I  1st  5s  '26. J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50.  -J&J 
Jones  &  LaughlinSt  5s  '39. M&N 


Bid. 

Ask. 

C  I   & 

RR 

924 

94 

964 

115 

87M 

884 

90 

100 

80 

90 

97 

•S5 

87 

b       4% 

34% 

98  % 

102 

106% 

1084 

90 

97 

814 

82 

844 

92 

934 



94 

98 

100 

99H 

994 

944 

94% 

85 

87 

96 

964 

Col  Fu 

&  Iron 

56 

58 

100 

100% 

90% 

101 

101% 

101 

95 

97 

100% 

101% 

Bonds. 


Kanawha  &  Hocking  C&C  Co — 

1st  g  gu  s  f  5s  '51  op  '06.  -J&J 

La  Belle  Iron  Wks  6s  1923. J&D 

Lackaw  St  5s  '23  op  to  '06  .A&O 

1st  5s  1950  op  after  1915. M&S 

Conv  deb5s'15  red  aft*13.M&S 

Latrobe-Connellsville  C  &  C — 

1st  s  f  g  6s  1931  opt J&D 

Lehigh  Coal  &  Nav  4%s  '14.Q-J 

Railroad  g  4s  Apr  1914..Q-F 

6s  ext  at  4%  to  1914.  -J&D  15 

Gen  M  g  44s  May  1924..Q-F 

Funding  4s  g  July  1  1948. J&J 

Col  tr  power  44s  '21  op. J&D 

Coll  tr  g  44s  1930  op.. -M&N 

Leh  &  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922.F&A 

Mexican  C  &  C  5s  1926  op.M&S 

Monon  Coal — See  Chic  Ind  &  L 

Monon  Riv  Con  C&C  6s'49A&0 

National  Tube  Co — 

1st  s  f  g  5s  1952  op  1916.  M&N 
N  Y  &  W?ilkes-B  Coal  6sf33M&  N 
O'Gara  Coal  5s'55  op  aft'08.M&S 
Pennsylv  C  &  C  1st  5s  '32  opJ&J 
Pennsvlv  Steel  1st  5s  1317. M&N 
Pa&Md  Steel  con  g  6s'25.M&S; 
Span-Amer  Iron  6s  1927. J&J; 
Pitts-Buffsf  5s'29opaft'12  F&A 
Pittsb  Coal  1st  5s  1954  op. -J&J, 
Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt M&N 

Pitts  &  WestmC5s'25  op.M&Nl 

Pitts  Wh  &  L  E  Coal  4s  '31.  J&J 

Pleasant  Vail  Coal  5s  1928. -J&J 

Pocahontas  Consol'd  Collieries — 

1st  gold  5s  1957  op J&J 


Bid. 


98 
103 

97  4 


91 

100 
99 
99 

98% 
102% 


101 
1014 
RR  of 


Ry  p  36 
1154 

994 

25 

79 

'    934 

100 

105 

1014 

99% 
108% 


Ask. 


1034 
974 
81% 
94% 

101 


99% 


102 
NJ  p  35 
100  4 
50 

116 

99% 


95 

f     31 

90 


85 

96 
102 
106% 
102  ' 
1014 
110 

90 
96 


98 
86>< 


Bonds. 


Republiclr&  St  1st  5s'34  opA&O 

S  f  g  5s  1940  op  1920. _.A&0 

Roch  &Pitts  C&I  5s  1946. M&N 

lstsf  g44s  1932  opt. ..  F&A 

Rogers-Brown  Iron — 

1st  &  ref  g  5s  1913-40  op. J&J 
Sloss  Iron  &  Steel  1st  6s'20.F&A 

Consol  44s  1918 A&O 

South  Ir  &  Steel  4-5s  '29  opA&O 

Soan-Amer  Iron — See  Pennsvlv 

Sun  Crk  Co  col  tr  s  f  g  5s  '44. J&.l 

Sunday  Creek  Coal  g  6s  '12.  J&D 

Temple  Ir  lst&col  trg4s'52.J&J 

Tenn  C  I  &  RR  gen  5s '51  ..J&J 

Birm  Div  1st  cons  6s  '17. J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Ala  Steel&Shipbdg  6s'30.J&J 

Cahaba  C  M  Co  1st  6s'22.J&D 

Union  Steel  Co  1st  5s  '52  gu.J&D 

United  States  Steel  Corp — 

Col  tr  s  f  5s  Apr'51  op'll.Var 

Col  tr  s  f  5sAor'51  not  op.  Var 

Col  s  f  2d  5s  Apr'63op'13M&N 

Utah  Fuel— See  Den  &  R  G  RR 

Vandalia  Coal  1st  6s  '30  op.J&J 

Victor-American  Fuel — 

1st  &  ref  s  f  g  6s  '40  opt. F&A 
Victor  Fuel  1st  s  f  g  5s  1953.  J&J 
Va  Ir  Coal  &  Coke  5s  1949.  M&S 
WebsterC&C  1st  g  5s'42  op.M&S 
West  Kentucky  Coal  5s  '35.J&J 
ELECTRIC  LIGHT,  GAS  AND 

POWER  BONDS. 
Adirondack  Elec  Power  Corn — 
1st  M  gold  5s  1962  opt. .  .J&J 
Altoona  Gas  5s  Aug  1  1932. F&A 


Bid. 


103% 

91 
100 

93% 

90 
104% 

94 
f  15 
Steel 

65 
100 
104% 
102% 
103  4 
103% 
103% 
104% 
104% 

114 
114 
102% 
p.  36 


96 

"95" 
93 

75 


Ask. 

"92" 


96 

105% 

95 

20 


105% 
103 
105 
104 


105% 

114% 
114% 
102% 

100 

100 
85% 
96 
94 
80 


100 
100 


b  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 


Sept.,  1912.  | 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Araer  Gas  conv  g  6s  '14  op.  A&O 

Conv  coll  tr  g  5s  1920. .. J&D 

Non-conv  coll  tr  g  58  '20.J&D 
Am  Gas  &  Elec  coll  5s  2007.  F&A 
Am  Pow  &  Lt  6%  notea'21.F&A 
Arizona  Pow  6s  '33  op  '13.M&N 
Asheville  (N  C)  1'ow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947. -J&D 
Atlantic  City  (N  J)  Gas — 

1st  g  5s  Jan  1  '60  op  '20-  -J&J 
Rait  Elec  1st  g  5s  '47  gu .  -  .J&D 
Bay  City  Gas  1st  g  5s  1020. J&D 
Bay  Counties  Power  5s  '.iO.M&S 
Binghamton  Gas  5s  19.38. -A&O 
Binghamton  Lt  Heat  &  Power 

1st  5s  Julv  1  1942  opt'12  A&O 
BlacksU  ne  Val  G&E  5sl939J&J 
Boston  EI  L  1st  con  5s  '24-M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  G&E  5s'60  op  aft'20  J&J 
Bklyn  Boro  Gas  5s  1945  op. J&D 
BklynUnGaslst  con5s  g  '45M&N 
Buffalo  City  Gas  g  5s  1947.  A&O 
Buff  Gen  Elec  1st  5s  1939  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942... .F&A 

Burl'ton  (Vt)  G  L  5s  1955. J&J 
Butte  EI&P  1st  sf  5s  '13-51  J&D 
California  Electric  Generating 

1st  s  f  g  5s  '48  op  aft  '12  M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Uni  &  ref  g  5s  '37  op  s  f  M&N 

Cal  Cent  Gas  A  Kl  r,  Ml.  F&A 
Canadian  L  &  P  5s'49op'14  J&J 
Canton  (O)  El  6s'37  op' 12  M&N 
Cent  Maine  Pow  5s'39op'  19M&N 
Cent  Mex  L  &  P  6s  '40  op'15J&J 
Cicero  Gas — See  Northwest  Gas 
OInn  Edison  Elec— 5s  1917. J&D 
Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13. -J&J 

Double   guarantee 

Citizens'  Gas  &  Fuel  (Terre  H) 

1st  &  ref  g  5s  1960  opt-  -  .J&J 
Citizens  L,H&P< Johnstown, Pa) 

1st  g  5s  193  1  op  I'M  I  -.M&N 
City  Elec.  San  Fran,  58  '37  J  &  J 
Clev  El  111  1st  5s  '39  op'24.A&0 
Colo  Spgs  Lt  Ht  &  Power— 

1st  &ref  g5s  1920  op '17  F&A 

Col  Sp  El— 5s  1920.. A&O  20 

Col  Sp  L  &  P  5s  1919..A&0 
Columbia  G&E  1st  5s  '27. J&J 
Columbus  (O)  Elec  6s  1922  M&N 
Columbus(0)G:is  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s  1924  guar. .  .F&A 
Columbus  (Ga)  Pow  5s  '36.  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943-.. M&S 
Com'wealth  Elec  5s  J'ne  '43M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  5s  '39. -J&J 

Gen  g  44s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  44s  Feb  14  1935. .J&J 

5%  gold  notes  1913 J&J 

Consol  Gas  N  J  5s  g  1936... J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)  5s  1948  F&A 
Consol  Ltg  C6  (Vt)  1st  5s'26  J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op  '13... J&J 
Consum  L.  H  &  P  Co  (EUz,  N  J) 

5s   1938 J&D 

Consumers'  Power  Co  (Mich)  — 

1st  &  ref  g  5s  1936  op  '  16  J  &J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas  1st  g  5s  1925  op  M&N 
Dayton  Ltg  1st  5s  '37  op  '12M&S 

Dayt  El  L  1st  5s'21op'08  M&S 
Dayton(G)Gas  5s  '30  op  '15M&S 
DenverGas&El  1st  g  5s*  19   M  ft  N 

Conv  g  notes  6s  19 14  op  WO 
DetroitC'yGas.V  ;   g  mtg  '23  J&J 

Gen  g  5s  1913  to  1917  opl  J&J 

Detr  Gas  con  1st  g  5s  'is  F&A 
Detroit  Edison  1st  g  3s  '33. J&J 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921    .  F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939  .KV.I 
Economy  Lt  &  Pow  (Jollet.Ill) 

1st  M  s  tg  5s  L956  .l\  1) 

Edison  Elec  Co  of  Los  Angeles— 

1st  &  ref  g  5s  1  922  op  '07  M&S 
Edison  Elec  Lt  ctfsg  5s' it;  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21  Q-F 
Electrical  Securities  Corp 

Coll  tr  g  s  f  5s  1  935  opt  .  F&A 
Empire  Dist  El  1st  5s'49op  M&N 
Empire  Gas  &  Elec  and   I 

Coke  jt  lst&ref  5s'  11  op  n&S 
Entd(Ok)El&G  lst6s'20  opM&N 
Equil  Gas  (Memphis)  -SeeMem 
Equit  G  &  E  Utien  5s  1912  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  1.  5s'32op*12  J&l) 
Gas&  El  of  BergenCo  5s  '49J&D 

Gen  5s  Nov  1  195  1  .  M&N 
General  Elec  3 !  £s  1942  op  F&  V 

Conv   g  58    1917  J&D 

Qr*d  Rap  Edison  5s  g  1916  MAX 
Grand  Rap  Q&s  1,  5s  1915  Fft  \ 
Great  FallsPow  Lsl  5s'40opM&N 

Great   West   Pow  5s   1946  op  ,1  >VJ 

QuanajuatoP&Elst6s'32op  \..  0 

Harwood  El  5s  '39  op  '11     J&J 
1st   ft  ref   s  f  gOs  '42  Op    .M&S 

Haverhill  G  S  Co  lsl  5s  '29  .)&J 

HoughtonCo(Mich)ElecLight— 

1st  g  5s  Jan  1  1927  opt        J&J 


Bid. 

Ask. 

101 

1014 

100 

95  Vx 

96  4 

87  4 

874 

98 

99  4 

89 

92 

94  4 

96 

104 

s  92 

93 

97  4 

97H 

96 

100 

1014 

97 

100 

97 

100 

100 

1014 

1064 

93 

99 

101 

96 

984 

106  % 

107  4 

65 

674 

102 

IQ2H 

99 

93 

95 

95 

974 

86  4 

87  4 

\ozy* 
95  4 

954 

104 

79  X 

80 

96 

98 

97 

99 

89 

934 

Light  & 

Coke 

1014 

104 

89 

92  4 



974 

95  4 

97  4 

100 

88  K 

90 

101 

103 

94 

974 

98H 

101 

97  4 

100 

764 

774 

99  4 

101 

94 

100 

93 

97 

90 

94 

102  X 

10341 

102^8 

IO24, 

100 

1 

107  y2 

1084 

954 

96 

88^ 

884' 

100 

1004 

98 

101 

YG  El 

H  &  P 

73 

75 

98 

100 

91 

944 

102 

1 

96 

98  | 

1 

Bonds. 


Bid. 


93 

95 
70 
96 
lesG  L 
88 
99 


97 

97)4 

96 

67 
102 


98 
1014 

LIT  :', 

105 


99 
99 

95 

92  1 1 

101 
1004 
00 

95 


101 
89 


1264 


95 
90 

1024 
1014 


94  4 

92 

88 
91 
96 


99  4 
100 


101 


97 4 
104 


95 


Hudson  Co  Gas  5s  g  1949. M&Nl     1034 
Hud  Kiv  G&  El  1-1  58  1929  M&N  n    95 
Idaho-Oregon   Light  &  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Illinois  Northern  Utilities  Co — 

1st  &  ret  g  5s  1957  opl  -  -  A&O 
Indiana  Ltg  Is  1958  op. . -F&A 
Ind  &  Mich  El  5s  1957  Opt. F&A 
Indiana  Nat  Gas  &  O — See  Peop 
Indianapolis  Gas  5a  1952  -A&O 
Jackson(Mich)  Gas  Sag '37  A&O 
Jacksonville  (Fla)  Gas  — 

1st  b  f  g  5s  1942  .  ..J&D 

Kankakee  (III;  Gas  <fc  Electric — 

1st  &  ref  5s  1930  op  '13. M&S 
KansCity(MoiGa>  58  1922  A&O 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6a  '16  M&N 

2d  m  6s  1918 J&J 

Keno8haG&Elst5s'30op'10J&D 
Kings  Co  Elect  Light  &  Power — 

1st  gold  5a  1937.    A&O 

Purchase  monev  (is  g  '97.  A&O 

Conv  deb  6s  1922 .M&S 

Edison  El  III  Bklvn  4s  '39J&J 
Kings  Co  Gas&Ill  1st  5s  '40A&0 
Knoxv  Gas  1st  5s  '33op'13  A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g  58  1934 A&O 

La  Crosse  G&E  5s  '21  op'HJ&D 
Lansing  Fuel  ■  21  .A&O 

Leavenworth  Lt   Heat  &  Pow — 

1st  g  5s  1923  op M&S 

Lincoln  (Neb)  Gas  &  Elec  Light 

1st  con  5a  Dee  1941  J&D 

Lockport(NY)I.H&I>5s'38_J&J 

LockportG&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 
'1st  &  ref  g  5s  1939  opt.. M&S 

Los  Aug  G   ft   E  5s  '31. -J&J 

Los  Aug  Ltg5sAprll'24  A&O 
Louisville  Ltg  5s  1953,  gu.A&O 
LowellElI.tCor  1st  5a  1914.J&J 
Luzerne  Co  (Pa)  G  s  &  Elec — 

1st  ref&imp  g  5s'48op'13A&0 
Madison (Wi8)G&E  g  6s  '26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  ft  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt. M&N 

( Ions  &  refg  5s  '35  opt . .  M  ft  S 
Massachusetts  Gas  44s  '29.J&J 
Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929..  M&N 

Memph  L  &  P  ref  5s  '31 -J&J 
Mexican  Elec  Light  Co,  Ltd — 

1st  in  s  f  g  5a  Julv  19  5  .  -  J&J 
Mex  Lt  &  Pow  1st  5s'33  a  f  F&A 
Mich  City  G&E  5a  '37  op'10  J&J 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light  — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op. .  J&  D 
Missouri  Edison  El  5s  '27. F&A 

Mo  El  Lt  6s  May  1921. ..Q-M 
Mobile  Elec  5s  '46  op  '10.  .M&N 
Monongahela  L&P  5s  '49.. J&D 
Montgom     \la)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht   ft   Power  Co — 

lst&col  tr  g44s'32  op'12.J&.I 

Gold  5s  1933  op  191 3...  A&O 
Muncie  El  L  1st  5s  '32  op  '12J&J 
Municipal  Gas  ft  Elec,  Roch — 

1st  in  g  l',s  19  12  op  'I2.A&0 
Muskogee (Okla)  Gas  ft  Elec— 

1st  ft  ref  5a  1926,  op  '09. J&D 
Nassau  Lt  ft  Pow  1st  5s  '27  A&O 
National  Light  Heat  &  Power — 

Coll  trust  5a  1919  Ser  B-.J&J 

Colltru-;  5s  1920 Ser C-- J&D 

CityG&E(Pari3,im5s,24  A&O 

Marsh'U(Mo)LH&P5s'35  J&D 

Twin  StatesG&E4J«8'26  A&O 
Nevada-Cal  Tow  6s  1927  A&O 
Newark  Gas  6s  Apr  1  1944. Q-J 
Newark  Cons  Gas  eon  5a  '48  J&D 
New  London  G  ft  E  5s  '27  A&O 

2d  m  5s  1929  A&O 

Consol   ft   refg  5s    1933  J 

New  Milford  Pow  is:  5s  '32  F&A 
N  Y  Gas  Elee  I.  II  ft  P  Co— 

1st   g  5s   Dee  1    1918    .  .J&D 

Pur  111011  col  tr  Is  1949F&A 

EdElIII.NN  .eon  g  5s'95J&J 

Centra!  On  Gas  5s  g  1927   J&J 

Equitable  Gas  5s  1932     HAS 

New  Amster  Gas  5s  19  is  J&J 

NY&ER  Gas  lsl  g  5s  'I  I  J&J 

Con  5s  L945  J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  195 1  op  guar  J&J 

Northern  I'm  Gas5s  1" 

Standard  G   I    5s  1930      M&N 

N  V  ft  Queens  Elec  Lt  A  Pow  — 

1st  coils  g  5s    \:i  ■   1    1939  F&A 

N  V  ft  Queens  Gas 

1st   ft  gen  m  g  5s  '34  0| 

\  n  ft  Rich  Gaa  5s  L921  Man 
NY  &  Suburban  Gas  See  West 
Niagara  Falls  Power  5s  L932J&J 

Refg  ft  gen  6s  Jan  1932'  \>vo 
Niagara  LH&P1 

Cons  ft  refg  g  5s  '25  opl  -  M&N 
Niagara  Lockport  ft  Out 

lsl  s  1  g  5s  1954  opl  M.vN 

Northern  Cal  Pow  5s  1932  J&D 

R  ft  cons  s  1  ,">s  'i8  op  'i."<  J&D 
North  Idaho  ft  Montana 

lsl  s  f  g  6s  1949  op  '1  I 
North  Ontario  l   ft  P,  Ltd— 

1st  lis  April  1931  opt 
Nor  Westeh  Ltg  5s  1955       J&D 
North  Hudson  Lt  11  ft  P  I 

boken,  N  J)  5s  1938  V.&O 

North  Shore  Electrl 

1st  g  5         ''    \-v<> 

1st  ft  ref  g  5s  '40  op  '20  t&O 


97 

98 
100 

85 
93 
95 
904 

100 
100 
1004 
109 

90 

964 

86 
I 

100 

102 

95 

95 

,99 

994 

97  H 

974 


994 
125 

iosa 

103 
100 
100 

101 

ss 

112 
102 


101 '4 
104}* 
101 

103 

994 
104 


98 

97 

Chester 

106 


91 
100 


BO 


90 


100 


103 
1004 


Ask. 

105H 
100 


96 
72 
99 
&  Coke 
90 
102 


?.on-J<. 


North  Shore  Gas  Co  of  Ills — t 

1st  g  5s  1 937  opt F&A 

Northwest 'n  Gas  L&Coke  (Chic) 

Consd  g  5s  Dec  1  1928.    Q-M 

Cicero  Gas  gen&ref  5s  '32. J&J 

Gas&E  g  5-'27-J&J 

Oakland  GL&H  2d5s  1916. M&S 

Ogden  Gas  5s  1915    .M&N 

Oklahoma  Gas  &  Electric — 

1st  M  g  5s  '29  op  aft  '14. A&O 
Omaha  EL&P  5s  '33  op  '08.  J&J 
ijOmaha  Gas  1st  con  g  5s'17.F&A 

OntarioPow'r  5s'43op  to'13F&A 

Deb  g  6s  1921  opt  1910.  .J&J 
98H  Ontario  Transmission  Co,  Ltd  — 
98H       1st  gu  g  5s  '45  op  bef'16.M&N 


98 
100 

70 
102H 


105 
1175* 


91 

98 

95 

102  H 
102 
100 


96H 

93 

95 

100 

99 
100  H 


Bid. 


95  H 


99 
109 

97^ 

102>^! 
100 
98 

100 
102 

89 


Ottawa  Elec  1st  g  5s  1933. J&D 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915. M&S. 
Pacific  Gas  &  El  ref  5s  '42. J&J 
Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Pow  Corp — 

1st  &  ref  B  f  g  5s  1951  op. M&S 

Pac  L  &  P  Co  1st  5s  '42. J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 
95H  Penn  Wat  &  Pow  s  f  5s  '40J&J 
Peoples  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1 943 A&O 

Refunding  gold  5s   1947. M&S 

Chic  G  I.  &  c  1st  5s  '37. J&J 

Consum  Gas  1st  g  5s  '36.  J&D 

IndNat  G&O  g  5a'36gu.M&N 

Mutual  Fuel  Gas  g  5s  '47  M&N 
Peoria  G&E  5fl  '23  op  '08. J&J 
Phila  Co— See  under  St  &  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct'49.  J&Ji 

5s  g  tr  cert  Apr  1  1948. A&O 
Philadelphia  Suburban  Gas  &  Ell 

1st  m  &  ref  g  5s  '60  op'15  F&A 
Portland(Me)Elec  5s'26  op  F&A 
Portland  (Ore)  Gas  &  Coke— 

1st  ,fe  ref  g  5s  '40  op  '20..J&J1 

Portland  Gas  1st  5s  1951  F&A1 
Potomac  El  Pow  5s  '29  op.J&Di 

Cons  m  g  5s  1936  guar  J&J 
jjPrescott  G  &  El  1st  6s  '40. J&J 
Public  Service  Co  of  Nor  Ills — 
I  1st  &  refg  5s  1956  op '21.  A&O 
Queens  Borough  (N  Y)  Gas  &  El 

I     Gen  M  g  5s  1952 J&J 

Quincv  (111)  Gas  Elec  &  Heat  —  ! 

1st  cons  g  5s  1935  op '10. M&S 
I  Quincy  G  &  E  5s  1929.  _M&S 
Reno  (Nev)  P  L  &  W  6s  '44. J&J 
Roch  Gas  &  Elec  5s  1912 

2d  in  4Hs  '20  op  '10. M&S  15| 
Rockford  (Ills)  Elec    Co— 

1st  &  ref  sf  5s  '39  op  '14.M&S; 
Saginaw  Citv  Gas  5s  1916.  M&N" 
St  Clair  County  (111)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

St  Joseph  Gas— 1st  5s  1937.J&J] 
St  P  Gas  L  con  ex  6s  1918.J&J! 

1st  6s   1915 J&Jj 

Gen  g5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El —     | 

1st  g  5s  1939  op  1914.  .  M&S 
San  Fran  G  &  E4}$s  1933. M&N: 
San  Joaquin  Light  &     ower — 

1st  M  5s  1915  op  aft  '10.J&DI 
Scranton  Elec  5s  1937op'12.J&J 
Seattle  Ltg  1st  5s'4  1  op'10. M&S 

Ref  g  5s  1949  op  1914  ..A&O 
Sierra  ft  San  Francisco  Power — 

1st  g  5s     949  opt F&A 

Somerset  I'n  .v-  Middlesex  Ltg — 

m  g  4s  Dec  1  1943 J&D 

S     Bend  <v  Mishawaka  Gas  — 

Cons  g  5s  1926  opt  190J3  J. 'v. I 
Southern  California   Edison — 

Gen  g  58  Nov  1939  opt. J&J 
Southern  Pow  5s  1930  op.  M&S 

Southern  Sierras  Power — 

lstsfergul  i'18J&J 

Springfield  (O)  Lt  lit  4  Pow— 

105  '4         IStSl  g  5a  192'"  op  1914.  F&A 

Standard  Gas  tv  Elec  of  Delaw— 
10  '•   -  6a  1926  opt       J&D 

S9      Suburban  Gas  Co  of  Phila— 

1st  s  fg5sAprl*52op'07.  Am' 
Superior  Water  Light  ft  Pow  — 
106 '  ■       1st  4s  May  1931  ..  .JW&N 

J.v.i 

vracuse  I.  ft  1'  <  oil  tr  5s'54.J&J 

103      Svracuse  Light 'g  .">>  g  1951  .J&D 

.1 

Tac  Q  ft  E-5s  Mcb  1915. J&J 


102^ 
89 
90H 


Ask. 


97 


99  >A 
97 '/, 
101 

97 

uny2 

105 

101  yt 
9TH 

97 
95 
98 
94 
934 

99 

99H 

95 



93 
101 

99 

89^ 

101 
92 

90 
96  M 
99% 

93 
100^ 

93^ 

92,4 
90  X 


1164      117 
1014     101*i 


102  H 

1014 

101  Vt 
100 


103 
103>i 
89 

ioi" 


Secur  ities 
824!       83 
1034      10-iX 


95X 
914 

1014 

101 

101 


924 
98 

90 
100  4 
"97"" 

97 

101 
1024 

99 
99 


101 

127 


1014 
106 

101': -1 

100 
99 

Light.- 

107"" 
100 


9241 

984 

934! 
103  1 
1064 
103 

90 

98 
984 

84  X 
934 

100 

100 
97 


94 

90 

105  4 

103 '4 
984 

964 
92 

99^ 
102 
102 

95 

93 

79 

94 

96 
994 

9S 

94 

100 

102 


934 
100 

100 

167" 

1034 
93 

984 
100 

88 
I62"" 
"99" 

98 


96 
94 


99 


984 
93  4 


103 

"97" 

95 

SO 

97 


ToledoGE&Hconl 
Edison  g  5 

r  d    1915  .  J&J 

Trenton  G  .V-  El  g  5s  1949 
Troy  Gas  2d  6  F&A 

Consol 58  19    l  .M&N 

Tulsa  (Okla.)  Corp— 

1st  s  f  g  5s  1932  op  '15     M 
Union  Kl  Lt  ft  Pow  i'oo. 

M  A  S 

Ref* 
Union  Llghi  Hi 

1st    Is  Maj    1  1918  op  ' 
91       United  Elee  Lt  &  P 
is-  1  ons   ! 

91  "   Dnil  Eli     Co  of  N.l  4s  19 

(ted  Electri 

92  Coll  tr  g  5-  7    l\v  V 
Dniti                               N  J— 

92  4       1st  coll  tr  g  5s  I  .1 

98  "  United  1  : 

United   Ilium  Co  New   Ha 

Utah  G  >p  J&J 


1004 

53 

97 
103 

90 

100', 

9S      J 

99 

100"» 

93 
95 


9S 
101 

100 

98 

1004 

100  4 
83  4 
S6 

100 

lio" 
110 

95 

102 

97  4 
91 

100 


6  Basis.     /This  price  includes  accrued  interest,     it  Last  sale,     n  Nominal,     a  Sale  price 


tfi 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxxv 


NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bond*. 


1M. 


Ask. 


103 


100 


97 

i  ibli 

103"" 

90  % 

90 

9G  4 
96 

'11'.. 

100% 


99 


90% 
113% 
101  % 
103  % 
101-'S 

82 
101 

97 
100% 


85% 
80 


90  J4 

89  % 


Basis 


90% 

102  >4 
100 

100  % 
100% 

loi};; 

92     ! 

101  Mi, 

99% 
85 
98  % 


Utah  Light  4  I\jv.*er— 

Cons  g  4b  '30  op  att  '09.  .JAJ 

i  i  lee  Light  .v  Power  Co 

U1  b  ;. .  Jan  i   L950  Ja.i 

Dtlca  Gas  i  i  o— 

JA.I 

Valley*  "  MAN 

Ventura  I  to  Pow  Lst  6s  '36  \ia  \ 
Vermont  Pow  4  Ltg  ...  '27  HAS 
Wasningtorj  Gas  -4-  -.  -  29.JAJ 

1st  tntjffl  told  5s  i960 
Weetcheatei  I 

N  \    - 

l.st  .v  rel  6a  1941  op     ..J4  I) 

Western  Unlit-. i  (.Jus  a  Ellec 
Ist.'.ref  6a  !,•  LOIS  to  '.")().  .F.tA 

Westlnghouse  101  A  Mfg — 
6%  notes  Aug  1  1913. 
6%  notes  Oct  1  1917. 
Gonv  sfg  6s '81  opt '12    J&1 
Walker  ('••  Let  u-  fi«  191 1      l&J 

Wheeling  i  W  \  a  I  Electric  Co 
Lsl  M  6s  L941  opl  l*ld  N 

Wilkes- BarreG&E  5s'66opl  J&J 

Wllllain^pt  Gas      I  SI  R  S  • 

Wll'm'ntlcG&EL  6s'23op'13J*J 

Wilmington  ylhl\)   Otis  CO 

1st  &  ref  sf  s  5s  1949  op  M&S 
TELI-.OUAHM   &  TELEPHONL 
BONDS. 

American  Teleph  A  Teleg  Co — 

Coll  trg4s  1929 J&J 

Conv  a  4s  '36  conv  af  'oqm  ACi 

r>  Canada  Deb  6s'2S  A&O 

Ch<  -  &  Pol  Tel  6s  '29  op  '09  J&J 

Chicago  Telep  5s  '23  op  '13  J&  I) 

i  l  Cable     Is  g  2397. Q-J 

Cumb'land  Tel&Te]  5s  TS.J&J 

Deb  6s  Feb  1  1920 H&A 

lst  &  gen  6s  1937 J&J 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  &  Teleg  (Los  An- 
geles Cal)  lst  6s   1933.J&J 

lst  refg  5s  1945 ...J&J 

Kan  C  Home  Telep  5s  '23.. J&J 
K  C  Long  Dls  Tel  5s  1925. -J&J 
Key.  Tel  lBt  g  5s  '35  op  'OSJ&J 
Klnloch  Long  Dlst  Telep — 

lst  Mg5s  1929 J&J 

Klnloch  Telephone  6s  1928  F &A 
Loilsvllle  Home  Telephone--- 

1st  g  5s  July  1  1922 J&J 

Maryland  Telp  &  Telg  5s'29.J&J 
Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  Tel&Tel— 5s  '15.  A&O 

6s  Apr  1916 A&O 

Deb  5s  1919 A&O 

4s  Jan  1930 J&.) 

NY  &  N  J  Telep  5s  g  1920. M&N 
N  Y  &  Pa  Telep  &  Teleg  Co— 

lst  gold  6s  Feb  1  1926... F&A 

Gen  8  Fd  g  4s  Nov  '29..M&N 

HY  Tel. lst  4  34s  1939 M&N 

Pacific  Teleph  &  Telegraph — 

lst  A  coltrsf  g5s'37op'22JAI 
Postal  Tel-Cable  of  Texas — 

lst  s  f  gu  g  6s  1928 JA.i 

Eochester  Telep  lst  g  5s'20.J*  ' 

Gen  5s  1933 A&O 

Southern  Bell  Telep  &  Teleg— 

1st  s  f  e  5s  1941  op  '16.-J&.1 
South  N  E  Telep  lst  5s  '48.J&D 
loledo  Home  Telep  5s  1922  J&J 
x"wln  City  Telephone  Co — 

lst  g  5s  1914  '17  &'2G  ...J&J  B  5K% 

0  B  Teleph  5s  1919 l&J       88 

Vestern  T&TCol  tr  g  5s'32.JAJ     

A'eatern  Union — 

Collateral  tr  cur  5s  1938.  J&J 

Fdg  A  R  E  M  4  34s  g  '50.  VI  &  N 

MutUn6sextat5%to'41MAN 

Northw'n  gu  g  4%s  1934. JAJ' 
WATER    BONDS. 
Blue  LakesW;:terlst  6s'38.M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Oeb  6s  Jan  1  '3D  op  1911. J.* ■> 
Contra  Costa  Water  5s  1916  J  &.' 

G-m  M  5s  1916 J&J 

Denver  Union  Water  5s  '14  J&J 

SoPlatteCanal&Res5s  '23  J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat — 5s  '26  op'll.J&J 

lst  &  ref  g  4%s  1940  op.  -J&J 
Louisville  Wat  Co  4s  1946. J&J 

4s   I960 F&A 

Montana  Water  lst  6s  ivmsJ&I) 
.Nashville  Water  4s  1928  .J&J 
N  Hav  Wat  conv  deb  4s'15.JAJ 
OaMandWaterCo — 5s  g'd'ISJ.VJ 
Passaic  Water  gen  g  5s  '37. .J&J 
:Jeu,)le's  Water,  Oakland,  Cal  — 

Gold  5s  Jan  2  1937 J&.l 

Portland  (Me.)  Water  4s  '27F&A 
Kt.i,,-  fWfql  War.fr  5s '31  M&N 
San  Antonio  Water  Supply — 

1st  &  rei  s  f  5a  '33  op'13.F&A 
Sou  Yuoa  Wat — Con  us  '23. J&J 
S..r!ngBr'kWater--5s  g  '26  A&O 
;ValWaterRef  e  bT23J&D 
Tacoma  Wat  Sup  1st  5s  '25.J&J 
MISCELLaINEOUS  Bonus. 
Adams  Lxp  col  ir  g  4s  '48. M&S 

C<>1  ir  g  4s   11:47 J&D7 

>»!mers  Co — 

lsl  Ms'  6«'3e  out  'lfl     .J&J  / 

Cent  Tr  Co  ctfs  of  dep / 

Stamped    I 

Amal  Cop  5%  Notes  1913.  A&O; 
American  Agricultural  Cnem  —  ] 

lst  g  5a  1928  nf  conv  _.AAO: 
Arrer  Cot  Oil  4. 4s  Nov  '16  O-F1 

G  5s  1931  optional .M&N 

AmHide&Leathlst  e6s*19  M/.S 
Am  Ice  Sec— Deb  g  6s  1925A&0 
Amer-La  France  lire  Engine — 

1st  M  s  f  6a  1924  .  .A&O 
American  Locomotive  Co — 

5%  g  notes  1915-'17 J&J  65.20% 

American  Malting  (is  1914. J&D      101 


95 


99] 
114 

93 


100  % 

97  % 
102  % 

94 

10234 
101 
87 


95 
92  % 
90  34 
8634 

10034 
89 

101 

101 

103 
9034 

155 

"98" 

76% 

99 

96 


106 
103 

94% 

90 

8534 
83  X 

65 

"56" 
100 

100  J* 

97 


10034 
783^ 


SO 


82  Yx 
105 
101 

100 

99 

L05H 
105 

92  34' 
100 

101', 

97  Ya 

9.V, 
102 

103 


102 
100 


90  3  4 
11  1 
101  % 
106 
I0i% 

84 
10234 

99 
100% 

92 

8734 

83 

92 

91 

90 

5*A% 

10534 

9134 

103"" 
100^ 

101  X 
10151! 

102  34 
93  X 

102  % 

101 
S3 
9SJS 


Bonds. 


10034      100M 


\xa  Pipe  &  Fdy  6s  '28 J&J 

h   l  >i->.  [in.      i-'i  a  f  i.s".'u  M&ti 
'.hut  Smelters  Securities — 
Conv  s  f  deb  g  6s  1920. F&A 
IplritS  Mfg  g  6s  1915  M.th 

-  teel  ETouna'a  6s  '35. A&O 
Deb  4s  1923 F&A 

Ami  r  ["bread  ool  tr  tog  1019  ja.i 
'  obaci  0  6s  g  iu-14 \,io 

4s  <  Aug  1  1951 ...F&A 

American  Type  Founders — , 

Del)  gold  «s  1939 Al&N 

Amerlcui   Writing  Pnj.er — 

1st  g  5s  '19  op  aft July'09  .J&J 
Armour  &  Co. — Real  est  lst  g 

434s  1939  op J&D 

Associated  Oil  Co— 5s  1922  F&A 
Astoria  (NY)Veneei  Mills  &  D— 

lsi  s  f  g  6a  1941  opt J&J 

Atl  Gull  &  W  Indies  SS  Lines- 
Col  trfr5s  Jan  1  1959.  .I&l 
Atlas  Port  Cement  lst  6s'25M&S 
Augusta  Fact'y  1st  M  rts'ISM&N 
Baldwin  Locomotive  Works — 

1st  sf  5s  1 940  O!)  aft  M.s  M.vN 
Barney  &  Smith  Car  5s  1936J&J 
lier^  i\.  Engle  lirew  6s  iy/i..lA:J 
Boston  Term  Co — 3Hs  '47. FAA 
BrooKlvn    Ferry    Co — 

Cons  g5s  194S  ctfs  dep   .F&A 

Bkln&N  Y  I'v  lst  Oi  'll.J&J 
Burns  (P)  &  Co,  Ltd— 

1st  h  f  gOs'24  op  aft  '14.  A&O 

lst  &  ref  s  f  6s  1931 J&J 

Bush  Term  lst  conv  g  4s  '62A&0 

Cons  g  6s  Jau  1  1955  .  .J&J 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  M&S 
Canada  Cement  Co,  Ltd — 

lst  s  f  g  (>s  1929  opt A&O 

Canadian  Car  &  Fdry  Co,  Ltd  — 

lst  s  f  g  6s  1939. J&O 

Can  Cot  Ltd-lst  s  f  g  5s  '40. J  &J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1940  opt  1911...  A&O 
Cent  Hud  Ht'boat — 5s  '19.M&N 
Central  Leather  6s  1926. ..  A&O 
Ches  &  Del  Canal  lst  5s  'I6.J&.1 
Chic  B'd  of  Trade  4s  1927.. J&D 
Chic  Junct  col  g  6s  1915 J&.l 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  D«>  31  ."21  T  A.  1 
Chino  Copper  conv  6s  1921.  J&J 
Clove  A  bandusky  Brewio.g — 

1st  s  f  g6s  June  1  ,'48. opt  .TA.l 
Clyde  SS  lst  5s  1931  opt.. F&A 
Computing-Tabulating-Rec  Co 

Sink  fund  eold  6s  1941.. J&J 
Congress  Hotel  Co  (Chicago) — ■ 

lst  M  5s  '13-'41 J&J 

Cons  Rub  lire—  lnc  4s  '51 .  a  *.<  < 
Cons  Tobac  coll  tr  4s  '51.. F&A 
Corn  Prod  Ref  s  f  5s  '31. .M&N 

1st  g  5s  1934  s  f M&N 

Cov&ClnBdg  lst  g  4s  1915. .J&J 
Cramp  (Wm)  Sous  8'p  A  E  Bldg 

1st  m  g  5s  1929  opt  ...M  A  tf 
Cuban-Am  Sugcoll  6s  '18opA&0 
Davies  (Win)  Co  lst  6s  '26. J&J 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..J&D15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08 . .  A  &O 
du  Pont  (E  I)  de  Nem  Powd  — 

Gold  434a  June  1  1936 . .  J *D 
Eagle&Phenlx  Mfg  5s  192«  J&J 
Eastern  SS  lst  5s,  1927  op. M&N 
Erie  A  Western  Transpon.attu'j 
100%'.'     lst  M  c  4s.'25opt'10gu.-J&.i 

I]  Federal  Sugar  Refining — 
101 X       5%  notes  Nov  1914  op  .Q-F 
98  J4'|  Fort  St  Un  Dep  Det  434s  '41  J&J 
104      General  Baking  Co— 

lst  &  ref  s  f  6s  g  1936. .J&D 
Gen  Motors  6%  g  notes  '15.  A&O 
Gen  Rub  debs  4  34s  g  '15  op  J&J 
Gtrard  Pt  Storage  3J4«  '40.  A&O 
Gottlieb-Bauerschmldt-Straus 

Brew  Co— lst  4s  1951.. .MAS 

2d  Income  5s  Sept  1951  M&N  f 

9334  Gt  North'n  Paper  g  5s  1927. JAJ 

91 34  Hall  Signal  lst  6s  1916  op.AAO 

88       Havana  Tobacco— 6s  1922. JAD 

100%  HawalianComASug5sl919-AAO 

93  Hecker -Jones-Jewell  6s  '22  MAS 
102      ;Hoboken  Land  &  Imp't  Go — 
102  lst  M  g  5s  Nov  1930. .M&N 

Hoster-Colutnbu8  Breweries — 

lst  g  6s  1965  opt. -JAJ 

Hudson  Nav  g  Os  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30.7  &.I 
Independent  Brewing  6s  '55  J&J 
Ingersoll-Rand — lst  g  5s  Dec  31 
1935  opt  Dec  31  1910  J&J 
Inspiration  Cons  Copper — 

lst  conv  6s  1922  opt.. M&S] 
Int  Harv'er  5%  notes.' 15  FAA 
International  Me:c  Marine— 

Col  trdeb4Hs'v.-i  ■>:■  ""  <.*0 
Int  Naviga'n  5s  '29  op  '09.F&A 

Internal  McKrl   lsl  6s  '32. A&O 

92      Internat'l  Paper— 'is  isix.F&a 
Con  conv  g  s  f  5s  '35op0fi  J&J 
86      Internal  Salt  g  5s '61  op   ..A&O1/ 
84 J4  International  Silver  8s  '4^..r&f> 

International  Steam  Punif; — 

66  1st  lien  8  f  g  5s  '29  op.  .M&S 

6  I      KanClty  Brp«.<Mw<  fis'  1930M  a-n 

5934    Kan  f!v  StK  Yds  conv  5s'13F&A 

10034  Knlckerh  h*  1st  5s  '41  opt  .J&J 

Lake  i*iipei  ;  Corp  in<  6s'24,Oct  / 
101  \i       1st  A  coll  tr  gold  5s  1944. J&D 
97»-g   Lake  of  the  Woods  Mill'g  Co, Ltd 

94  1st  m  fi«  June  192.5  _J&r> 
10DM  Laurentide  Paper  lst  6s'20  J&J2 

79      Liggett  &  Myers  Co- 
Gold  bds  7s  '44  tern  bds.A&O 

90  Gold  bonds  5s  1951 F&A 

Lorillard  (P)  Co— 
5%       Gold  bds  7s  '44  temp  bdsA&O 
Hi-'  Gold  bonds  5s  1951 F&A 


100 

9  1 


10034 
"94" 


5  34 

89 


Bid. 

101 
90 

KM', 
99', 

99 

6834 
94 


97 '4 
10034 
91 

90  *A 

101  . 

100 

o.-is 

102  H 

99 


90 
"9534 


103 


8934 
95 

97% 

99% 


84 

96J4 

98 

95 

/ 

n    97 
10034 


Ask. 


Bonds. 


Bid. 


Ask. 


106 
101 

inn', 

71 

94^ 
121 

97  H 

102 
91 H 


92% 
1£5 


SI 
96 


83 


90 
55 


103 
92 

100 
95 


98 


96 
100 


98% 
"95"" 

100 

9634 
102 

109 

75 

86  X 
92 

10034 

97 
98% 

91 
99% 

96% 


51 

11 


100 
9734 

9234 
107% 


62 
103 
102 

104 

57  34 
93 
68% 
88 

100 

107%; 
100 

6.-)34' 

78H 
109 
103 

90 

51 
10934 

92 

77 


79 
89 

110 

110 

120H 
9734 

121 H 
97% 


105 
6334 


100 

101 

95 
101% 

97 

19 
100 

104 
102 

91 

98 


100 

107J4 
85 

96% 
100 
95% 

"99"" 

101 
9034 
92% 

160 

S4  34 
9734 

85 

95 
66 
97 
97 
96 
100 

100% 

07  34 
103 


MaJJory  SS  1st  s  f  5s  1932.. J&J 
91       Mexican  Petroleum  of  Del  Ltd 

l  1st  1  conv  s  I  0s  '21  SerA.A&O 
Minneapolis  Brew — 7s  1913AA.O 
Morris  &  Co  1st  sf  4!4s  1939  J&J 
Mtge  Bond  to  Ser  2  '60  op. A&O 

5s  Ser  3  1932  op  '22 J&J 

Mt  V'uon-Woodby  Cotton  U'ct 

lst  m  g  6s  Sept  1  1949  ..MAS 
National  Enamel  &  Stamp  Co — 

Ref  lst  It  Es  f  g5s  '29..J&D 
Nat  Starch  deb  5s  1930  gu.-J&J 
Nat  Tube— See  Coal,  Iron 
Natomas  Consolidated  ol  Cal — 

1st  M  g  0s  1930  opt J&J 

9  >",   N  E  Cot  Yarn  Cog  6s  1929. F&A 

N  J   Zinc  1st  4s  192« A.vO 

N  YAirBrake  lst6s'2Scon v.  M  &  N 
N  Y  Dock  Co  — tst  g  4s  '61  .F&A 
N  Y  &  E  K  Ferry— 5s  '22. M&N 
N  Y  &  Hob  F  5s  May  1946.J&D 

Hoboken  Ferry  5s  1046. M&N 

N  Y  &  N  J  Ferry— 5s  '46  J&J 
Ogllvie  Flour  Mills  Co,  Ltd- 
lst  m  6s  1932  opt  1912. .J&D 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13-  A&O 
Pacific  Coast.  Co — G  5s  '4'I.JAI) 
Packard  Motor  5%  notes'16  J&D 
Palace  Hotel  iSaii  Fran) — 

1st  6s  Aug  1  1928  op  1913  F&A 
Penmans,  Ltd — 1  st5s'26oplM  &  N 
Plllla  Bourse  1st  5s  1913. -M&N 
Pittsb  Brewing  6s  Feb  4  '49  J&J 
Pittsb  TerinWaretiouse  &  Trans! 

lst  ref  g  5s  Nov  1  1936. .M&N 
Provident  Loan  Society — 

434s  Sept  1  1921 M&S 

Ry  Steel-Spring  5s  '21  op.. J&J 

lst  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6s  '21. J&J 
at  Clatr  Furnace  Co — 

lst  g  gu  6s  1913  to  1939. F&A 
3t  Jos  Stock  Yds  4  34s  1930. J&J 

St  L  Brew  Ass'n  6s  1914 J&J 

3t  Louis  Car  Co — 

lst  g  6s  May  '21  '23op'08M&N 
St  L  Nat  Stock  Yds  4s  '30.. J&J 
Si  P  Union  Depot— 6s  1930M&N 

Consol  6s  1944 ...M&N 

Consol4s  1944 ...M&N 

StPaul  Un  St'k  Yds— 6s'16  A&O 
Schwarzschild&  Sulzb  6s— See  S 
Securities  Co  of  NY  — ■ 

4%  consols  optional M&S 

Sibley  Mftr  Co  lst  5s  1922  .  J&J 
Simpson  Realty  sf  6s  '32  opJ&J 
Sim.i.-on  Sec  Co-S  f  6s'29J&J  15 
Sioux  City  Stk  Yds  lst  5s'30.J&J 
Somerset  Hotel  Tr  4s  1921  J&D 
Stand  Cordagelst5s  '31  red  A&O 

Adjust  M  58  Apr  1  1931...  . 
Standard  Mill— lst  g  5s  '30MAN 
Street's  West  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. J&D 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt. .M&S 

Schwarzschild  &  Sulzb  Co 
Deb  6s  1916  s  f  opt. ..J&D 
Swift  &  Co— 6s  '14  op  1910.J&J 
109J4  Tennessee  Copper  Co — 

lst  M  g  6s  1912-1917  opt  J&D 
75  X   1  i)th-23dStFerCo  lst  5s  '19  J&D 

Texas  Company — 
88  Conv  g  deb  6s  '31  op  '15. J&J 

To.rlngton  Co  1st  g  6w  'lh.M&S 

102  34  U  aonB  &  P  1st  g  5s '30  op. J&J 

Stamped 

99     HOnion  Kerry  Co— 6s  1920..M&N 
Union  Oil  Co  of  California — 

First  liens  f  5s  1931  opt.J&J2 
C'n  Transpor  lst  5s  1923- -F&A 
'ttited  Box  Board  A  Paper — 

Coll  tr  be  Jan  16  '26  red. JAJ 

Oen  M  g  6sl926  red  yrly  .J&J 
97%    Unit  Fruit— Deb  434s  1923.J&J 

Deb  g  434s  1925  8  f .J&J 

U  S  Env  lst  5s'12-'34  op'19J&D 
51%  |u  S  Finishing— lst  5s  1919  J&J 


9034; 

99% 
10034 


83 
98 


93% 
87 

1  bonds 

93% 


93 

100 
82 
50 
99 

104 


110 

100 

102  34 
98 

103 
91 
98 
97% 

99% 

95 

98% 
96 
12434 

64.90% 
87 
99% 


9 1 


80 
ulzb.   S 

t    58% 
93 
98 
95 
94 


99  X 


96  M 

100 


100 

65 

104 

101 


57  J  i 
9534 
70 


Con  gold  5s  1929 l&J 

U  S  Gypsum  lst  5s  '22  opt. M&S 
U  S  Leath— Sf  deb  Hs  g  13M&N 
U  S  Mortgage  A  Trust  Co — 

Ser  E  to  N  4sl917  to'22..Var 
U  8  Realty  A  Imp  5s  g  24  op  J  &  J 
U  8  Red  A  Ref  Co  6s  1 931 .  -J  &J 
U  S  Rubber— Coll  tr  6s  'lS.j&O 

U  8  Smelt  lst  6s  1922 V&O 

U  5  Smelt.,  Refin  &  Mining — 

57c  gold  notes  Aug  1914. F&A 
Virginia-Carolina   Gbeuoicui  — 

lst  M  g  5s  1923  op  s  1..  J&D 
Welsbach  Co  Col  tr     6a '30.  J  AD 
West  Canada  Fl  Mills  Co.  Ltd- 
lst  e  f  6s  Mch  1928 M&S 

1st  &ref  sf  6s  1931 M&S 

Western  Electric  Cc^ — 

lst  5s  Dec  31  '22opaft'll  J&J 

y* 

7934  EXCHANGE  SEATS. 

Ill      1  No.  La.*t  SiU 

103%  N  Y  Stock  Exch.  1.100  S65  iKW 

9134  N  Y  Con  Stk  Ex      875  300! 

53        N  Y  Produce  Ex.2. 143  4/.0 

111  |iN  Y  Cotton  Ex..  450  17.500 
N  Y  Cotlee  Exch.    323 

92%   Baltimore  Stk  Ex      87 

78%   Boston  Stock  Ex.    150 


10 


108 
10034 


/    10 

/       1 


65.30% 
99% 


99% 
100% 


9934 
65 


10134 
10034 


9234 

99  ■'., 

*90" 

90 

100 

74% 

95 

89% 


103 

85 

09 

100 


104%. 
99 

104 

166" 
97% 

10134 

97 

9S% 
97 
125 

4%% 

166"" 

98 


82 
ons&Co 

SVA 
95 
100 


90 
92% 

f     29 
f     40 
96% 
95% 
100 
100 
95 
98% 
100% 


90 

28 

104% 


99 


98% 
93% 


104 
101 


96 
100 
12% 
2 
88J4 

5%% 

100 

100% 
100% 

"65"" 

101% 

101 
92% 
92% 


91% 
94 

35 

"95% 
97% 
102% 
105 
100 
100 
100% 

100 

91 

30 

104% 

50 

99% 

98% 
94 

105 

102 


101%      101% 


100 
86 
80 
92 

112 
112 

120% 
98     j 

121 14 
98-% 


Chic  Ba  of  Trade. 1,627 


Chicago  Sik  fit.  . 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
I  Louisville  Stk  Ex. 
MinncapCb  ofCom 
Montreal  Stk  Ex. 
New  Orl  Cot  Ex  . 
Phila  Stock  Exch. 
Pittsb  Stock  Ex.. 
St  Louts  Stk  Ej  .. 
(SanF)Stk&BdEr 
Wash'ton  Stk  Ex 


!83 

50 

35 

29 

550 

65 

500 

224 

120 

50 

42 

40 


1,950 
4,500 

23.000 
2,325 
1,000 
3,100 
1.000 
2.000 
3,800 

30.000 
2.750 
8.500 

2,9:0 

3,000 

10,000 

4.5501 


300 

40Ji 

17,000 


350 

450 

18,000 

2,000 


1,500      1,900 


4,000 


2,700,  2,950 
7,000:  10,000 
2,900|     


4,500      5,500 


b  Basis.     /  This  price  includes  accrued   interest,     k  Last  sale,     n  Nominal.     0  Sale   price 


Sept..  1912.1 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par.     Bid.        Ask.   \ 


MANUFACTUR- 
ING STOCKS 


Northern  Mills. 


Acushnet  MilKNBj" 
Am  Linen  (FallR)a 

Am  Manufact'g a 

Am  Textile,  Paw. a 
Amoskeag  Mfg(Vol- 

un  Assoc). ]s 

Preferred    

Androscog  M  (Me)o 
Appleton  Co(Mass)aj 
ArkwrightM(FR)_a! 
Arlington  M(Mass)a 
Atl  Cot  M(Mass)..a! 
Barnard  Mfg(FR).a| 
Bates  Mfg  Co(Me)a| 
Beacon  Mfg  (NB). a     102% 

Preferred    a1     112.4 

BerkshireCotM(M)ai     

Berlin  (Paper)  Mills' 

(Me)    --ak  102 

Bigelow  Carpet  Co.a!     

Boott  Mills  (Mass)a,       98% 
Border  CM(FR)..aj 
Boston  Mfg  (Mass)a 

Boston  Belting a 

Boston  Duck  (Mass)c 
Bourne  Mills  (FR)a 
Bristol  Mfg  (NB).a 
Butler  Mill  (NB)..a 
Cabot  Mfg  (Me)-.o 
Chace  Mills  (FR).a 
ChicopeeMfg(Massa 
CityMfg  Corp(NB)a 
Collins  Co  (Conn). a 
ContinentalM(Me)a 
Cornell  Mills  (FR)o 
Dartmouth   Mfg 

Corp  (N  B) a 

Preferred    a 

Davis  Mills  (FR).« 
Da  vol  MillB(FR).  a 
Draper  Co  com(M)a 
Dwight  Mfg  (Mass)e 
Edwards  Mfg.(Me)a 
Esmond  M  pf  (RI)a 
Everett  M  (Mas.sl.a 
Farr  Alpaca(Mass)a 
Flint  Mills  (F  It). a 
Franklin  Co  (Me) .a  b 
Friable    &   Stansf'd 

Knit'g   pref o 

GosnoldM(NB)pf  .a 
Granite  Mills(FR)« 
GtFallsMfg(N  H).a 
Grinnell  Mfg(NB).« 
HamlltonMfg(M)  .a 
Hamilton  W  (M  I  a 

Hargravea  M(FR)  a     

HarmorivMillspflOO      

Hill  Mrg  (Mi-i.  ..a 
Holmes  MI'g  (NlD.i/ 

Preferred    a'     

Kilhurn  Mill  (NB)  a 

KtagPhiUpM(FR)a!     

Lancaster  M ( Mass)'-;;     — 

Laurel  L  M  (F  R>.«      

Lawrence   (Mass) 

Dye   Works a.<     103 

Lawrence  Mfg(M) .al     

Lincoln  Mfg  |  FH  I  n 
Look  wood  Co  (Me ),;      100 
Lowell  Bleac  (M).ai)  .... 
LymanMil]s(Mass)a]     — 
Manomet  M  (NB).a1     122 

Mass  Cot  Mills a 

Mechanics'M(FR)  a 
Merchants'M  (FR)o 
MerrimackM  (M).i 

Preferred   a 

MiddlesexCo(Massa|     

MonadnockM(NHW  1100 
Morse    Twist     Drill 

(N  B) h\    200 

NashawenaM(NB)a       75 

Nashua  Mfg(NH).e      

Naumkeag   (Mass)_| 

Steam  Cot  Co.. a     

Newmarket  Mfg 

(N-H) __a\     

Nonquitt  Sp  (NB)o  91 
Osborn  Mills  (FR)o     115 

Pacific  Mills  (Mass)o     

Page  Mfg  (N  B)..a  90 
Pairpolnt  Cor(NB)a      162 

Parker  Mills(FR).o      

PepperellMfg  (Me)a  281 
Pierce  Mfg  (N  B).a  390 
Pocasset  Mfg(FR)n  107 
Ponemah  M  (Prov)a      109 

Preferred    a      10S 

Potomska  M  (NB)<i 
Queenslniry  M(M)  a      175 

Preferred  .a      116 

RBord  Mfg(FR).a      145 
Sagamore  M(FR). a     162% 
Salmon    Falls    Mfg 

(N  H)... i      

Seaeonne;  M  (Fli)n       02 
Sharp  M  pf(NB)ioo     in.".. 
Skenandoa     Cotton 

(Utica  1 a     13:5 

Sotile  Mill  (N  B)_.a       97H 
Stafford  MiUs(FR)a       91 
Stevens  Mfg(FR).a     125 

Tuber  Mill  (N  B).n      

Tecumseb  M  (FR)a  1 19 
Thorndike  (Mass).,;  L500 
Tremont   A  Suffolk 

M  (Mass) a 

Union  Cot  M  (FR)n 


Stocks.    Par.i    Bid. 


Per 


U  S  Worsted  pf...a 

Utica.  Knit  pf a 

Utica  Steam  <fe  Mo- 

Per  share.     \     hawk  Val  Cot  M  a 

Utica  &  Willowvale 

Bleachery a 

Wampanoag    Mills 

(F  H) a 

Wamsutta  M(NB)  a 
Weetarnoe  M  (FKju 
Whitman  M  (NB).a 
York  Mfg  (Me)...o 


96 
100 


Southern  Mills. 


Abbeville  CM(SC)  a 
Aiken  Mfg  (8  C)..a 

/;  270       Am  Spinning  Co 

Anderson  CM(SC)  a 
Ark  wright  M  (S  C)  a 
k  296  ||Atl  &  Gulf  C(Ga).a 
Augusta  Fac  (Ga).a 
Belton  Mills  (SC).a 
8  170%  Bibb  Mfg  Co  (Ga).a 
Brandon  MillsfSCla 
C;d>arrusC'tM(NC)a 
Clifton  Mfg  (S  C).a 
Clinton  Cot  M(SCj  a 
CourtenayMfg(SC)a 
Dallas  Mfg  (Ali  i  a 
Dariingt'nMfg(SC)a 
Eagle  <s  Phenix  M 

(Ga)    a 

Enoree  Mfg  (S  C).o 

Preferred    a 

EnterpriseMfg(Ga)a 
Expos'nC'tM(Ga).a 
Gaffney  Mfg  (SGi.a 
Granitev  Mfg  (SC)a 
Greenw'dC'tM(SC)a 
Grendel  Mills(SC).a 
Henrietta  M  (N  C)  a 
King.J  P.Mfg(Ga)  a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  C  M  (SC).a 
LockhartMills(SC)a 

Preferred    a 

Louise  Mills  (N  C)  a 
Marlboro  C'tM(SC)a 
Mayo  Mills  (N  C).o| 
Mills  Mfg  Co  (SC)  a 
MonarchC'tM(SC)  a\ 
NewberryCM(SC).aj 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (S  C)..a 
Pacolet  Mfg  (S  C).o 
Parker  Cot  Mills.. a 

Guaranteed  stk.u 

Preferred    a 

Pelzer  MfgCo(SC)  a 
Piedmont  Mfg(SC)a 
Phillips  Buttorff 

Mfg a 

Poe.  FW.Mfg(SC)  a 
Roanoke  M  (N  C).a 
Seminole  Mfg  com  a 

1st  preferred at 

2d  preferred...,) 
Sibley  Mfg  (Ga)..o 
Spartan  M  (S  C)..o 
Trion  Mfg  (Ga)..  a 
Tucapau  M  (S  C).a 
Union-Buffalo    M 

(S  C),  1st  pfd... 
Warren  Mfg  (S  C).a 

do    preferred a 

Wash't'nM(Va)pf  a 
WebbMfg(Nashv)  a 
Whitney  Mfg(SC).a 
Woodside  Cot  M_. 

Preferred  guar 

Preferred    


Canadian   Mills 

Can  Covert,  Ltd.  .o 
Can  Cottons,  Ltd.,, 

Preferred    a 

Domin  Tex,  Ltd. .a 
Preferred    a 

Montreal  Cot  tons. a 
Preferred   ...100 

Penmans,  Ltd a 

Preferred    a 


I:  175 
99 
103 
s  120  % 

k  125 

8IU9H 


208 


s3767% 


■110 
110 

112" 

120 

200 

117', 
150 


138 


105 

i2i  a 


s  116 


100 


200 

90 

125 

90 

135" 


Per 


Ask. 

share. 

80 

,     103 

8167 


95 
130 


160 


share. 


25 
155 


95 


100 
94 


130 

95 

110 


95 


100 
60 


05 


55 
140 

65 

90 
160 

83 
125 

95 


127 
90" 


125 

90 

105 

120 


'.I!) 


20 
98 
59 


145 
110 


40 

1.0 

110 

300 " 


K0 
100 
106 

75 
110 

40 

95 


43  % 

25 

7  1', 

57 

105 

56% 

So 


75 
40 


COAL.  IRON  &  ST  EEL    S 

Ala  Con  C  &  I. .100 

Preferred    ...100 
Am  Coal  of  N  J.   25  r     70 
Am  Steel  F'drieslOO       37 }. . 
Beth  St  Corp.  ..100       MH 

Preferred    ...100 
Bon  AirC  &  I..  100 

Preferred 100 

Cambria  lron...50</  43Ji 
Cambria  Steel. ..50  (/  17% 
Central  C  &  C..100       88 

Preferred 100       81  Ja 

Clev  Cliffs  Iron. 100     320 
Colo  Fuel  A-  Ir..  100 

Preferred 100      135  145 

Con  Coal  of  St  L  100 
Consolidation  Coal 

of    Maryland.  100      100  103 

Crucible   Steel..  100        18%        1>1j 

Preferred 100       97%        '■' 

D  1.  &  W  Coal... 50     3 SO  390 

Domin   Coal, pf.  100      108] 


42 

100 
110 

42 
115 
100 

95 
140 

i20" 

95 
100 

45 

110 

55 
100 

70 
200 

65 
145 

60 
100 
175 

87 
130 
100 

75 
130 

65 
100 

"«o" 

135 
105 
115 
130 

75 
100 

90 

23 
100 

65 
130 
17£. 

151 
lz5 
160 

15 
loo 

50 

t>4 
120 

350 " 

40 

85 


!'  ) 


100 
93 


Stocks.    Par. 


Bid. 


105 


65 
40 


245 
300 


15 


!Domin  I  &  S,  pf  100 
Dominion  Steel  &     [ 

Coal  Corp  com  100 
Empire  St  &.  lr.1001 

Preferred         100 
George's  Cr'k  CIO  '/ 

'  V  Prod  100,  7 
La  Belle  Ir  Wk»  100  158 
Lackawanna  St. 100  43 
Lehigh  C  &  Nav  50'^    69H 

teesCtfB..50d  90 
Lehigh  Valley — 

Sales 50 

Lehigh  &  Wilkes- 

Barre  Coal 50 

Maryl'd  Coal.pf  100 
Mononganela  Hiv 

Cons  C  &  C-..50" 

Preferred 50'/ 

entral  C..20     ... 

New  Hav  I  &S...5W 

Nova  Seo  St  <t  CI 00        90 

Preferred 100 

Pennsylvania  Stl00| 

Preferred 100  s 

Pitts-Buf  Co  pf.100 
Pittsburgh  Coal  100 

Preferred 100 

Pittsb  Steel  pref  100 
Republic  I  &  St  100 

Preferred 100 

Sloss-Shef  St&I  100 

Preferred 100 

Southern  I  &  S.100 

Preferred 100 

Tex  <fc  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalia  Coal..  100, 

Preferred 100! 

Va  Iron  C  &  C..100' 
Warwick  I  &  S..10!«" 
Westmorel'd  C'l  !>0'.<1 
Wheel  Mould  &  F50,</ 
Wheeling  St  &I  100; 


120 

"99" 
125 

2-i  y. 

<J7*A 
102 
2754 
90 
51 
90 


1 
99 

113  *A 


61 
10^ 

82  y2 

57 
114 


ELEC.  QAS&  POW 


ER    ST 


Ask. 


Stocks.    Pur. 


20 


24  H 

(JXX 

10:j 

28 

"1 

56 

103 

2 

3 

102 


59 
145 

OCKS 


268 


19 

23H 
13« 
40 
38 
'JlV. 

ay. 


40 

120 

202 


26  % 
69H 

90 
49 


80 
112H 


2G 
75  H 
70', 
103H 

106 
59 
90 


TOCKS 


100 

"     1'; 
II 
19 


Adirondack  El  Pow 

Preferred 

Am  Gas  &  El 50  - 

Preferred 50/' 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.100 

Preferred  ...100 
Am  Pow  tt  Lt..l00 

Preferred 100 

I  Option  warrants. 
Appalachian  Po.100 

Preferred  ...100 
[Arizona   Power.  100 

I     Preferred 100 

Bay  state  Gas..  50  d 
Brklyn  Un  Gas.100! 
I Buffalo  Citv  GaslOOj 

I     Preferred    100! 

;BufT  Gen  Elec  .100 
[Butte  El  it  Pow. 100' 

Preferred  ...100' 
Calif  Elec  Gen- 
erating, pref  100 
Canadian  GenEllOO 
.Canadian  LAP.  100 
iCent    Mexico    L 

I     &Ppref 100" 

Cincin  G  &  El..  100 
Cln  Gas  Transp.100! 
Cities  Service..  100 
1  Preferred  ...100 
Columbia  G&E.100 
Columbus   Ed..  100 

Preferred  ...100 
Col  Gas  &  Fuel.  100 

Preferred  ...100 
Commonwealth 

Edison    100 

Cons  Gas  E   Lt 

&  P( Bait)...  100 

Preferred 100 

Consol  Gas  (NY).— 

See  u  ndcr NVCity 
Consumers'   Gas 

(Toronto)  ...  50 
Consumers   Pow 

(Mich)  pf 100 

Detroit  Edison.  100 
Duluth  Ed  El..  100 

Preferred  ..  100 
Edison  El  Ilium 

(Boston) 100 

Kl-'i-  Seen  pref.  .100 
Electrical  Etil.,100 

Preferred  ...100 
Elec  Co  of  Am..  10 
Elec  Stor  Bat..  100 
Elizabeth  G  L.100 
Empire  Dist  El. 100 

Preferred  ..  100 
Equitable  111  G  L 

Phila  pf 100 

v  Hud  G.100 
Fall  Kiv  Gas  W.100 
Federal  UtilitieslOO 

Preferred 100 

El  of  Ber- 

gen  Co 100 

Gas  .v  ElSecur.100 

Preferred 100 

General  ElectriclOO 
Georgetown  Gas.25<f  no 
Guanajuato  P  ,v 

11    100       34 

Preferred    ...100       72 


106       Hartford  El  Lt.100 
Hartford    Gas 

Securities  Corn  25 '/    73 

10  Preferred    25'/    51 

15        Havana  1.1  L&P  - 
Houghton  Co  El 

H'A       Ligiit 25  d 

160  Preferred    25'/ 

46       Hudson  Co  Gas.100 

90       Indiana  Ltg 100 

'M]4  Indianap   Gas..  50 

Kansas  G  <vE  pflOO 

250       Kansas  Nat  Gas  100 

Kings  Co  E1&P.100J   130 

Laclede  Gas  Lt   100  .^  105*$ 

Preferred    ...100       90 
Lincoln     (Neb) 

Gas  it  El  L..100 
Louisville  Gas..  100 
Lowell  Elec  Lt.100 
40c,  Lowell    Gas         100 
Manufac   Lt    & 

125  Ht  Pittsb 50  d 

Mass  Gas  Cos..  100 
99H  Preferred  ...100 
Mass  Ltg  Cos..  100 
Mexican  Lt  &  V  100 
Mexican  Nor  P  100 
Michigan  Lt  pf.100 
Miss  Riv  Pow..  100 
Preferred    ..   100 

Mobile  El 100 

Preferred  100 

MontrealL.H&PlOO 
Municipal  Gas 

(Albany; 100 

73M  Muskogee  G&E  100 
113Mi       Preferred    ..   100 
4^4  Narragansett  El  50'/    97 
12^4   Nashville  Gas      100     100 
02       Nat  L.  H  &  PowlOO 
10%       Preferred    ..   100 
Newark  Cons  G  100 
New  Bed  G&E  100 
New  Haven  G  L  25  d 
N  Y  City— 

Consol  Gas..   100 

NYMutualGLlOO 

Standard  G  L  100 

Preferred    .100 

N  Y   &  Queens 

El  L  &  P 100 

Preferred    ...100 
N  Y  &  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern    Calif 
Pow  Cons 100 


46  H 

95N 

120 
95 

98 

62 

"92H 

270 
"95"" 


16 

90 


44 

146 

173 

BO 

90 


50 
166 


Nor  Idaho  &  Mont 
Pow 100 

Preferred    100 

Nor  States  Pow. 100 
Preferred    100 


30 


...  '4 
24c.  Ohio  Fuel  Supply  25  d    49H 
148*i  Oklahoma   Nat 

6     1      Gas I  70 

16       Ontario   Power. 100 

Ottawa  L.H&P  100     162 H 

Pac  G  &  El 100  65 

Preferred    ...100  91  *4 

Pacific  Lt  Corp. 100  7'J,_> 

Preferred    ...100  74 % 

Hi1,   Pac  Pow  &  L  pf.100  99 
7o!4   Paterson  &  Passaic 

Gas  &  El lOO!  92 

Pawtuck  Gas  pf.100  87 

87%  jPa  Wat  &  Pow. 100  64H 


l.i'j'. 


93 

12.;', 


85 


38 


115 


196 


294 


"57  ]i 


116% 
29 


23% 

10 

90 


People's  Gas  Lt& 

Coke  (Chic)..  100 
t'eople'sNat  Gas 

*  Pipeage 25  d 

Phila   Co— See   St     4  El  R 
Phila  Elec  ($17.50 

paid) 25  d 

Pittsb  OiKvGas.lOO'/ 
Portl  (Me)  G  L.  50  d    . 
Providence    Gas  50  d  104 
PubSerof  N  111.100 

Preferred 100      100% 

rthode    Isl    Elec 

Protect 100     128 

Salem  (Mass)  El  100  n  275 
Salem  (Mass)GLlOO 
Shawln  W  &  P.  100 
Somerset    Union    & 

Middlesex  Lt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

Stan  GAE  (Del). 50  d    23% 

Preferred 50  dr  50  Vx 

Superior  W  ater  Lt  A 

Power,  com..  100 

Preferred..  100 

T.ov  (N  Y)  Gas.100 

Union  G  AE.Cin— 

preferred 100 

Onion  N 

United  El  N  J..  100 
Tnlted  El  Sec  pflOO 
.  nGAEof  N.rpflOO 
United  Gas  Imp.50rf 
'"nlied  Ilium  Co 

•  Haven  100 
United  Utili::- 

Preferred 100 

Wash'n 
Western  Pow 

Preferred 100 

WejtSl 

Preferred 100 

Wes'  house  Elec 

D     .60 

'-■lrst  pief 60 

■  Nai  G.100 


Ask. 


149 

72>i 
81 
86  H 


50 

1 9o 

112 
91  ri 

200 


60 
M 

3S 


139 

4  1 

100 
100 

1-05" 

96 

1 23 

96 

100 

-7 

230 
285 

1 05 
20 

65 
99 

32  ' 

45 


100 
85 

00 

172 
46 

10 

30  VS 

50 

71 
61 

102 


117 
2914 

10% 

107 

'.'0:« 
101  % 

149% 


82% 
8S 

2  1l4 

51 


200 

115 
B1H 


101 

61 

60 

100 

B8 

40 


Par  values  as  follows:  a  $100;  c,  $700;  e,  $500;  g  81,000;  h  $50,  i,  $300.     6  New  s'ock.     J  Price  per  share    not  per  cent,     f  Flat  price      k  Last 
sale,     n  Nominal,     a  Sale  price,     j;  Ex-div.     y  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxv. 


Stocks. 


INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  Ins  Co 60 

Commerce  Ins  Go  25 

Baltimore. 

German  . ..10 

German- A  mer 26 

Boston. 
Boston 100 

Col u m  Nat  Life .100 
Conveyancers' 

Title    100 

Mass  Bonding... 

liua  F  a  M 

Mass  Title 100 

Brooklyn — Se«  N 

Detroit. 
Detroit  F  4  M..50 
Michigan  F&M..60 

Hartford. 

Aetna.. .100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix   100 

Steam  Boiler 60 

Life  Insurance. 

Atena  Life 100 

Conn  General.. 100 
ttnrtford  Life.  .100 
travelers' .100 

Kansas  City,  Mo. 
Kan  City  Lite.  .100 

Louisville. 
Ge-man 50 

Memphis. 

Bluff  City 100 

ractors 100 

Hernando 100 

Phoenix   100 

Minneapolis. 
Northwest  F&M100 

Newark 

American 6 

Firemen's 50 

Newark   Fire 5 

Prudential  Life.. 60 

New  Haven. 
Security    1ns 25 

New  Orleans. 

Hlbernla 100 

Lafayette 50 

Uechan  *  Trad.  100 
Sun  (In  liquid.).  100 
Teutonla 100 

New  York. 

City  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City. ..100 
Fldelity-Phenix.100 
German-AlllancelOO 
Oennan-Amer..l00 

Germania .50 

Hanover 50 

Home 100 

Nassau  (Bkiyn)..60 

Niagara 50 

Northern 100 

North   River.. .   26 

Pacific 25 

Stuyvesant 100 

United  States..  20 
Westchester  ...  10 
Williamsburg  City 

(Brooklyn)  ..    50 

Philadelphia. 
Alliance  of  Phlla.10 
American  Fire..  100 

Oounty  Fire 100 

Delaware    10 

Fire  Association  50 
FrankUn  Fire..  25 
Glrard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPalOO 

Jefferson 50 

Lumbermen's  ..25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre    50 

PhilaLlfe 10 

Reliance 50 

Spring  Garden..   50 

Teutonla .100 

Union 20 

United  Firemen's  10 

Pittsburgh. 

Allemannla 50 

Armenia 100 

Birmingham  ...   oO 

City 50 

German 50 

German-Amer..  60 

Humboldt 50 

Monongahela 50 

Nat  Ben  Frank.   60 

Pittsburgh 50 

Teutonla 60 

Union.. 50 

Western 50 

Providence. 
Equitable  F&M.  60 
Prov  Wasblng'n  60 

Richmond. 
Virginia  F&M.    25 
Vlrg  State  com  12% 

Preferred  ...12!4 

St.  Louis. 
Amer   Central. .100 


liul. 


Per 
200 

IT.". 

Per 

30 

Per 

475 
123 

100 

i  56 

200 
k    50 


Per 

x  128 


Per 
313 
320 
670 
377 
312 
300 

Per 
410 
490 
125 
,110 

Per 
295 

Per 
100 

Per 

93 

96 

97 

96 

Per 
170 

Per 
485 
480 
270 
460 

Per 

50 

Per 

215" 
160 

25 
121 

Per 


1 


c  nt. 

1M 


share 
18 
50 

share. 
525 
130 


165 
225 


share. 
90" 
share. 


328 
680 
383 


share. 


1,125 


thare . 
300 


cent. 


325 
980 
180 
320 
280 
535 
300 
205 
700 
145 
315 

75 
150 
175 
140 

80 
500 


Per 
d     14% 


short 
100 
IOC 
100 
100 

short . 
175 

re':' 
495 
490 
280 


short. 
55 

short . 


cent. 
185 


1,000 


330 
295 
550 
315 
215 
715 
150 
330 
100 
160 


155 


21% 


Stocks. 


Bid. 


Per 
nllO 


n    65 


575 
share. 
15 
k  60 
k  126 
s  13% 
s  355 
k  48% 
k  280 

21 % 
st  150 


s    50% 
s  403 
8     25 
s     11 


k    15 
share. 


95 

86 
n  105 


Per 

"84" 

Per 

76 

11 

16 

Per 
150 


70 
k    90 
92 


s  100 


60 
share 

"90   " 
share. 

~UH 

17 

share. 

155 


Par. 
St.  Paul.  Minn. 

dl  Paul  F  A  M..100 

San  Francisco. 

California 40 

Fireman's  Fund  100 

Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer. .  100 

National  Union.  6 

Potomac 25 

MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 

1907  

1008 

1909  

1910  

1911  

1912 

MINING    STOCKS. 

Acacia ..1 

Adventure  Cons. 26 
Ahmeek  ($17  pd)  25 

Allouez 25 

Amalgamated 

Copper   100 

AmGoldM(StL)10 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda    Cop. .25 

Arnold    25 

Batopllas  Min...20 
Bonanza  Dev  Co.lO 
British  Col  Cop... 5 
Calumet  &  Ariz.  .10 
Calumet  &  Uecla  25 

Centennial 25 

Center  Cr'k  Mln.10 

Chi  no  Copper 5 

Con  Mercur  Gold. 5 
Cop  Range  Con.  100 
Cripple  Cr'k  Cons.l 

Da.v-West 20 

Davis-Daly   Cop.  10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead -100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M  <fc  Sm  100 

Preferred    ...100 
First    National 

Cop.  (83.75  pd).  5 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    .- 10 

Gold  Hill  Cop ...10 
Granby  Cons  M  S 

&P 100 

Granite-Bl-Metalllc 

(St   Louis) 10 

Greene-Cananea  .20 

Hancock  Cons 26 

Homestake  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal-.-l 

Preferred 1 

Isie  Rovale  Cop. 25 

Jack    Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper. 25 

Lexington 1 

Mary  McKlnney.-l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Vioon  Anchor. . .  .1 
Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New  Idna  Quick- 
silver   6 

Nipissing    Mines. .5 

North    Butte 15 

Ohio  Copper 10 

Old    Colony 25 

Old  Dominion- ..25 
Ontario  Sil  Min.100 

Osceola 25 

ParrottSll  &  Cop  10 
Pharmacist    Cons.l 

Portland .1 

Quicksilver  Mln  100 

Preferred   ...100 

Quincy 25 

Ray  Cons  Cop.. .10 
St  Joseph  Lead.. 10 
SantaFe(G&Cop)10 
Seneca($10  05pd)25 

Shannon 10 

Superior  &  Bost.10 

Superior 25 

Sup  &  Pitts  Cop. 10 

Tamarack 2 

Tennessee  Cop.. 25 
Tonopah  ( Nevada) 1 
Tonopah  Ext  Mln  1 

Trinity 25 

United   Copper.  100 

Preferred   ...100 


350 

Per 

75 
233 


11 
80 
20% 


7% 
32 


/  103 

/  104 

/  104% 

f  105 

f  106 

/  106% 


Per 

5ygc. 
8% 

345 

47 

87  % 
12c. 

31 

45% 
1% 

1H 

40c. 
5% 
82 

x  552 
22% 
1.25 

39'  4 


Ask. 


share. 


than. 
SO 

240 


Stocks. 


Par. 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.lO 

Victoria.. 25 

Vindicator. 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 


Albany  Tr  (Bost).i 

Alliance  Realty I 

Barristers'  Hall  Tr 

(Boston)    I 

Bedford   Tr(Bost)./ 
Berkeley  HotlTr(B)/ 

105  |Bd  of  TrBldgTr(B)/ 

106  !BosGr'dRentTr(C)  J 
106%   Bost  Land  (Bost).t 

107  IIBost  RETr(Bos).ft 

108  liBosStorWareh(B)   I 
108%,|Boston  Wharf  Co.  I 

|Bromf  Bldg  Tr(B)  I 

liBuslness  R  ETr(B)i 

share.    I  CentBldgTr(Bos)     I 

5%cJChlc  R  E  Trustees  h 

8%  City  Assoc  (Bos)..e 

350     I'Clty  R  E  Tr  (C)..ft 

48      jClaverly  Tr  (Cam)  e 

!|Congress  St  Assocl- 

87%'      ates  (Boston). ..I 

[C'gressStBlgTr(B)  I 

iConstltution  Wharf 
31%  I  Trust  (Boston). I 
45%  Copley  Sq  Tr  (B)-.J 

1%       Preferred I 

2     !  Delta  Bldg  Tr  (B).  I 

48c. I  Devonsh  Big  Tr(B)i 

5%  Dwelling    House 

82%       Assn  (Boston).. ft 

554       East  Bos  Land  (B). 

23       East  St  R  ETr(B).J 


59  % 

2c. 

4% 

2  7-16 

4%c. 

6%c. 

71 

67c. 

"l~18 

17 
43 

2H 

11% 

5  11-16! 

18%cJ 

3% 
3-16 

57% 

35c. 

10  H 

b     27% 

95% 


18% 

1914c. 

54 

89% 

35% 

5%c 

:      2% 

35% 

3 

6% 

9-10c. 

71%e. 

12M 

7 

13  54 

29% 

2% 

69  % 

8-lOc. 

22% 

lc. 

7% 

8% 

34% 

n       % 

9H 

59% 

l>i 

117 

"2c". 
99c. 
5% 
8 
;    90 
21% 
8% 
3% 
!     22% 
16% 
1     1% 
47% 

"43" 

42  % 

7y* 

2.85 
6 

% 


39% 

4c. 

59  % 

2%C 

5 

214 

4Mc 

6%c. 

74 

67%c. 

"V.19 

20 

48 

2% 
11% 

20c. 

3% 
5-16 


40c. 
10% 


19 

20c. 

55 

90% 

36% 

6%c. 

2% 

36  % 
3% 
6% 
2c. 


Bid. 


Per 

4*Ac. 

1  1  ■'., 

63  ^ 

3 

85c. 

5 

103 

l^c. 

2 

ly* 


Per 
90 

118 


60 

80 
103 
100 

634 
1150 
112 
102 


900 
540 


96 
95 


Ensley  Land  Co 
Essex  St  Tr  (Bos)  J 
FaetorvBldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  la 
HotelBellevTr(B)    la 
HotlSom'setTr(B)  la 
HotlTr.T'raine(B)  la 
Huntington   Cham  I 

Tr  (Boston) Jo 

Journal  Big  Tr(B)  la 
Kimball  BlgTr(B)  Jo 
Lovejov'sWhTr<B)lo 
MerohRETr  (BoM  ha 
MunicipalRETr(B)l  a 
Old  South  BldAs  .la 
Oliver  Bid  Tr  (H).la 
Paddock  Tr  (Bos)-lo 
Pem'tonBldTr  (B)  la 
Post  Of  Sq  Tr(B)Jo 
PravBldsTr  (Bos)  la 
,i'(-vMarkRETr(B)lo 
i<  E  Assoc  (Bos').  .J  a 
Rc-alty  Associates  of 

Brooklyn l\ 

iouth  St  Tr  (Bos).lia 
South  Term  Tr(B)  la 
?tate  St  Associates; 

(Boston)   .la 

State  St  Ex  (Bos). I  a 
Miffolk  R  ETr(B)fta 
Summer  St  Tr  (B)  la 
Term  Hotl  Tr  (B).f  a 

Preferred .  .La 

Texas  Pacific  Land 

Trust   certfs l\ 

Trem'tBldTr  (B)..i'a 
Trim'tn  Tr  (Bost).ia 
University   Associ- 
ates  (Cambr) l\a 

Western  R  ETr...i|o 
WiuthropBldTr(B)/ 


14 

103 

110 
90 

4000 
70 
50 


117 


13 

7A 
V.iA 
29% 

2A 
70 

lKc. 
2234 

3c. 


8% 

34  y2 

13-16 
914 
60  H 
2 

118 

2Hc. 

1 

&y2 
9 

91 

21% 
8% 
37A 

45 

17 
2 

47% 

"44" 
43% 

7 


103 

"97' 
60 
95 
90 


100 
80 

114 

100 

75 


80 


Ask. 


share. 
5%c. 
12J4 
63% 
3K 
87c. 
0 
105 
3c. 
2% 


share. 
100 
120 

90 
70 
85 
107 
103 

ii75 


95 
99 
90 
975 
680 
850 
450 

103 
70 

104 
45 

100 
85 
55 

750 
15 


125 
95 
95 


SO 


85 
122 

75 
50 
75 


500 

103 

65 


60 

'id' 

105 
90 

118 

"85~ 

75 


100 


95 

104 

90 

90 
135 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par.       Per 
AlbanvHomeTplOO       45 
AmDisTelg(NY)10o;n    16% 
AmDisTeig(N  J)100n    52 
AmTelg&Cab.gulOOz    65% 
AmerTelp&Telg  100      144% 
Bell  Telp  (Can).  100      150 

Bell  Telp  (Penn)100      

Cent&SATelg..l00      115 
Chicago  Telp. ..100      144 
Cin&SubBell  Tp  50     21434 
fommer  Un  (gu)  25      108 
Cuyahoga  Telp.   50  d 

Preferred    50  d 

Doininion    Telegr 

(Canada)    50      

Empire  &  Bay  State 

Telegraph  ...100  65 
Franklin  Tg  (gu)100  40 
Gold&StkTg(gu)100  120 
111  &  Mlss.Telg.  50  67 
Internat  Ocean  Telg 

(Guaranteed)  100       96 

K  C  Home  Tp.. 100      

Keystone  Telp.  50  d      9% 

Preferred    ...   50  d    40% 
Kinloch    Long   Dist 

Telephone  ...100      

I  oulsvHomeTplOO  105 
Mexican  Telg.. 100!  210 
Mex  Telp&Telg.   10  d      3% 

Preferred  ...  10  d  7 
Mich  State  Telp  100 

Preferred    ...100      100% 

3.05  Montreal  Telg..   40      

6%  Mountain  3tates 
1      i      Telep&Teleg  100      105 
15      IN  E  Telp&Telg.  100      156% 


750 
100 


100 

96 

107 

97 

100 

"60" 


cent. 


20 

55 

67% 
144% 
153 
k  122% 
120 
145 
225 
115 

14J 

41 

105 

75 
50 

125 
75 

102 

106 
10% 
41% 

121} 
110 


4% 


101 
148% 


105% 
157 


Stocks. 

Par 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Providence  Telp  50 
South&AtlTg(gu)25 
Southern  NETplOO 
Toledo  Home  TplOO 
Tri-8tate    Telep 

A  Teleg 10 

Preferred  10 
WesternUnTelgjlOO 

TITLE,    OUARAN 

TEE    &    SAPE 

DEPOSIT 

STOCKS. 

Amer  Surety 60 

Bond  <t  M  Guar.  100 
Casualty  of  Am. 100 
Chicago  T&Tr..l00 
City  SD(AlbNY)100 
Columbia  Title 

(Washington)  .6 
Empire  St'te  Surety 

(New  York). .100 
Fldelltv&D  (Md)  50 
First  Mtg.Guar.NY 
KC(Mo)Casualty.lO 
Kentucky  Title. 100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co. 100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
BETitlns  (Wash)  1C0 
Rhode  Isl  S  D..100 
SD&TrCoof  Ball  00 
St  Paul  Tltle&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty...  100 
USFidelAGu(M)100 
USSDCo  (NY). 100 
US  TGuAlndemlOO 
Westch  &  Bronx  Tit 

&  Mtg  Guar. .100 

MISCELLANEOUS 

Adams  Express  .100 
Aeolian-  Weber — 

Piano  4  Plan. 100 

Preferred  ...100 
Alaska  Pack  A  ssnl  00 
Albany  (N  Y)  Safe 

DepAStorage.lOO 
Allis-Chalmers     100 

10%  of  ass't  paid 

Preferred    . .      100 

10%  of  ass't  pd 

Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note. .60 

Preferred 50 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
Am  Brake  Sh&Fl  00 

Preferred 100 

American  Brass. 100 
American  Can.. 100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred  ..-100 
Am  Cotton  OIL  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

Am  FruitProd-.lOO 

Preferred 100 

American  Glue. 100 

Preferred 100 

Am  Graphoph-.lOO 

Preferred 100 

Am  Hardware- .100 
Am  Hide&LeatblOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur..l00 
Am-La      France 
Fire  Engine  1 00 

Preferred  ...100 
Amer  Linseed..  100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Men.  &  Fdy  .. 
A  11  Malt  Corp.. 100 

Preferred 100 

Amer  Piano  pf.100 
A  n  Pipe<tCons-100 
An  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn.  100 
A-n  Radiator.. .100 

Preferred 100 

Anericaa  Screw  100 
Am  Seed  Mach.100 

Preferred  ...100 
A-n  Sewer  Pipe.  100 
A  uShlpbldg.._100 

Preferred 100 

A  ner  Smelt  Sec 

Pref  Ser  B...100 
A-n  Smelt&RefglOO 

Preferred  ..  100 
An  Snuff  Com.. 100 

Preferred.  -..100 

Pref    (new)..  100 


Bid. 

Ask. 

Per 

cent. 

118  • 

70 

75 

50 

50% 

100 

101 

105 

110 

92 

97 

143 

145 

105% 

106 

d    10 

d      9>4 

10 

81% 

82 

Per 

cent. 

318 

285 

288 

110 

120 

215 

217 

125 

d      5 

... 

75 

90 

d  152 

153 

124 

134 

d  11 

12 

115 

220 

225 

125 

130 

d  97% 

98% 

105 

109 

95 

102 

225 

230 

208 

212% 

165 

90 

110 

575 

600 

d 

k    17% 

74 

75 

123 

195 

205 

180 

182 

190 

90 

95 

160 

166 

197 

201 

25 

35 

88 

96 

92 

115 

125 

% 

% 

1% 

1% 

2% 

6% 

5 

5% 

59 

59% 

100% 

100% 

d  50% 

52 

d  53 

54 

75% 

75% 

97% 

99% 

169 

175 

96 

98 

139% 

145 

135 

137 

39% 

39% 

118% 

119 

61% 

61% 

10 


o  Purchaser  also  pays  accrued  int.   6  Assessment  paid,   c  2d  Installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  8500.     ft  Par  valu 
$1 ,000.  t  Par  value    $10.    k  Last  sale.    I  Par  vaiue  $100.    mist  installment  paid     n  Nominal      8  Sale  price     t  New  stock,    x  Ex-div     11  Ex-rigbt 


Sept.,  1912.J 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par 
ton  Sugar  Refg.100 

Preferred 100 

ton  Thread  pref.  .5 
Am  Tobacco...  100 

Preferred 100 

Cen  Tr  ctf  dep. 

Pref  new 100 

Am  Type  Foun.100 

Preferred 100 

Am  W  W  A   Guar 

pf 100 

ArnWlnGIass  pf.100 

Am  Woolen 100 

Preferred 100 

Am   Wringer. ..100 

Preferred 100 

\m  WrltlngPap.100 

Preferred 100 

Abso  Mer  let  pf.  100 

2d  pref  erred..  100 

Associated  Oil.. 100 

Atl  Gulf  &   W 

Ind  SS  Lines  100 

Preferred 100 

Autosales  Gum  & 

Chocolate  ...100 
Oaboock  &  Wll  100 
Baldw  Loc  Wks.100 

Preferred 100 

Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  A  Smith  CarlOO 

Preferred 100 

Billings  ASpen__25 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit-Amer  Tob..£l 
British  Col  Packers 
Assce  pf  A..  100 
Preferred  B..100 
Broad  Brook  Co.  25 
Brunswick  Term 

A  Ry  Sec 100 

Burr  Index...  25 
Butterick  Co..  100 
Calif  FrCanAssnlOO 
Calif  Wine  Assn.   100 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.. 100 

Canada  Cement  100 

Preferred    ...100 

Canadian  CarAFlOO 

Preferred    ...100 

Can  Con  Rub..  100 

Preferred    ..   100 

Canton  Co  100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lockwood  A 

BralnardCo.  100 
Celluloid  Co  100 
Cent  Fire  WorkslOO 
Preferred...  100 
Cent  Leather..  100 
Preferred...  100 
Champion  Coated 

Paper ..100 

Preferred 100 

CtiesebroughMfglOO 
Chicago  Audito- 
rium Assn.     1001 
ChlcBrewAMalt£10  n 

Preferred £10 

Chic  June  Rys  A 
UnStk  Yds..  100 
Preferred  ...100 
Chic  Pneu  Tool  100 
Chic  Ry  Equip.  100 
Clu  Tob  Wareh.  100 
Cln  UnStk  Yds.  100 
City  Investing. .100 

Preferred 100 

Claflln(HB)ColOO 

1st   pref 100 

2d  pref 100 

Clev&SandBrewlOO 

Preferred 100 

Cleveland  Stone  100 

Comput-Tabulat-  A 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  1 00 
Cons  Fire  Wks.100 

Preferred 100 

Cons  Ice(Plttsb).50 

Preferred 50 

Cons  Rub  Tire..  100 

Preferred 100 

Corn  Prod  Refg.100 

Preferred 100 

Cramp(Wm)  A 
SonsShAEBldlOO 
Vot  trust  ctfs 
Crescent  City 

Slaughter-Hse.50 

Crex  Carpet 100 

Cuban- Am  Sug  100 

Preferred 100 

Curtice   Bros...  100 

Preferred 100 

D  H  Holmes  LtdlOO 
De  Long  Hook 

A  Eye 100 

Denver  UnWat.100 
Pref  cert fs...  100 
Diamond  Match  100 
Dist  Sec  Corp..  100 
Dixon  (J)  Cruc.100 
duPont  (E  I)  de 
Nem   Powd.,100 

Preferred 100 

Eagle   Lock 25 

Eastm  Kod  N  J.  100 
Preferred 100 


Bid. 


128% 

123 
4 
263  % 

107 
110 

105 
47% 
103 

97% 

40 

29 

91% 
103 
118 
3H 

37% 
103 
100 

43  % 

6% 

42 
107'A 

60' 

Kir, 

2 

24 

20 

12% 

84 

48 

75 
120 

58 

,ss 
122 
107% 

24  % 

110 


7% 
10 
35% 
116 

42  % 


55 

29% 

93 

85 
115 

85 

101 

135 

1 


155 
143 
1% 

20 

29% 

98 

130 
110 
830 

5% 

1 

6 


111 

85 


98 

49 
100 

85 

86 

87 
6% 

23 
111 

49 
305 
73 
1 
20 
10 

"l5~" 
50 

l.V, 
81", 

16 
16 

25 
80 


Ask. 


129% 
124 
5 
264 
110 
114 
105  % 

50 
105 


30 
93 

i23" 
3*/4 
38 

104'A 
103 
44V< 


12 

44 
110 

60% 

106)4 

3 

26 


17} 
100 


90 
125 

59 

92 
124 
108 

25 


15 

37 


Stocks. 

Par. 
Electric    Boat..  100 

Preferred 100 

ElecBdAShpL.100 
ElglnNatWatch.100 
Ely  Walker  Dry 

Goods. .100 

1st  preferred .  1 00 
2d    preferred   100 
Emerson -Bran  ting- 
ham  100 

Preferred   ...100 

Fairbanks  EAT  500 

Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred.  100 

2d    preferred.  100 

Farm  Riv  Pow__25 

FayAEgan  pref.  100 

Federal  SugRefgl 00 

Preferred 1 00 

Gen  Asph  trctfs  100 
Pref  tr  r-tfs..l00 

Gen  Baking 100 

Preferred 100 

Gen  Chemical. 

Preferred 100 

General  Devel-.lOO 
General  Motors.  100 

Preferred 1 00 

Gen  Ry  Signal.  100 

Preferred 100 

Globe- Wernicke  100 
Preferred  . .  1 00 
Goodrich(BF)..100 
Preferred  ...100 
Gorham  Mfg  pt.100 
Gottlieb-Bauer- 

Straus  Brew.  100 
Gray  A  Dudley.  100 
Great  Lakes  Tow  100 

Preferred 100 

Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp. 25 
HackensackWat.25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 
Refractories  .100 
Preferred 100 


118%  Hartford  Carpet  100 


43% 
87% 

58 
29% 
93  % 
86 


86 


140 

2 

50 


145 

3 

24 

29% 

99 

160 

112% 
860 

6% 

8% 

170 

112 

54 


60 
100% 

51 
101 

90 

91 

92 


■>.->> 


51 
315 
77 
5 
24 
11 
50 
17 
59 
16 
85% 

20 

20 

35 
86 

40 


95 

n 

170 

120 

136 

/.■  101  ': 

33 

37 

33 

37 

10(5'  . 

107 'a 

;;i>., 

35 

270 

195 

205 

97 

99 1  . 

d  103 

6S5 

Pref  erred....  100 
Havana  Tob 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred  ..  .100 
FIerr-Hall-Marv.100 
Heywood     Bros     A 

Wakefield  Co.  100 
HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs.100 

Preferred  ctfs. 100 

Divoblig.FAA.. 
Hueb-Tol  Brew.  100 

Preferred 1 00 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. ..100 
Indepen  Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub..  100 
Int  Agr  Cor  vtc.100 

Pf  vt  trctfs..  100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine..  10 
Inter  Construe.  100 
Int     Educational 

Publishing 50 

Preferred    ..50 
Inter  Harvest.  .100 

Pref  stk  tr  ctfslOO 
Inter  Merc  Marine 

Com  tr  ctfs.  .100 

Pref  stk  tr  ctfslOO 

Inter  Nickel.    ..100 

New  (\v  i) 

Preferred.. 
Inter  Paper.. 

Preferred.. 

Inter  Salt 100 

Inter  Silver 100 

Preferred 1 00 

Int  Smelt  ARefg  100 
Inter  Smokeless 

P  A  Ch  com.. 50 

Preferred 50 

Int  SteamPump  100 

Preferred 100 

Int  Text  Book..  100 
lola  Portld  Cem.25 

Preferred 25 

J  R  MonteomerylOO 
Johnson  Tin  Foil 

A  Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yords.100 
Kavser(Jul)AColOO 

Preferred 1 00 

Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag'nlOO 
Keyst  Watchc'e  100 
Kniek'bocklcepflOO 
Kolb  Bakers  pf.ioo 
Kresge   ss    Co.ioo 

Preferred    1 00 

Lake  Sup  Corp. 100' 


Bid. 


13 

30 


146 


101 
74  % 

77% 
1 03 
d  265 


56 
100 

58 

93 

27% 

68 

31 

81 
190 
109 
105 

39% 

81% 

29 
81 
136 

118 

78% 
107% 
118 

3% 
106 


91 

77% 

106 

d    58% 

120 

120 


Ask. 


100% 

123 

123% 

5 

9 

43% 
180 
112 

10 

128 
395 


1 

5 

16% 


.100 

..100 

.100 


4 
21 
21% 

5% 
60 
69 

5 
29 
105 
95 
13 
38 
94% 
87 

5% 


18% 

40 
121 
IIS 


5 
20% 
330 
137 

y  105 
16% 

57  | , 

2 

115 

120 

121 

d    21 


20 
45 

100 
150 

70     I 

"77% 

78 
103J4 

8  268% 

30 
100 

80 


Stocks. 


26  ;« 
80 
142% 


90 


175 

270 

8 

■11 

98 

91 
109% 


50 


95 

6S 
102} 

34 » 


205 

86% 

69% 

2% 

57% 

100 

d  2  3-16 


190 

118 

20 

138 


dn    4 
53% 

79% 
106% 

227 
78 

176" 
100 
90 

20 

20 
139% 
123% 

11% 
106 

78% 
118 
117% 

17 

89 
7% 

29% 

60 
107% 

15 

n  103 

100 

100 

90 


Par. 
Lake  of  the  Woods 
Milling 100   H36 

Preferred  ...100 
Lanst  Monotype  1 00  93 
LaurentldePap.100  199 
Libertv  Mills... 100  40 
LigA  MyersToblOO     208 

Preferred 100     117 

Lit   Brothers   ...10  d    18% 
Loose-Wiles  BisclOO       43% 
1st  pref  erred.  100     103% 
2d   preferred  .100       91 
Lord  A  Taylor..  100        50 
1st  pref  erred.  100       80 
2d  preferred  .100       80 
Lorillard  (P)...100      191% 
Preferred    ...100     116 
110       LouisvPubWhselOO        92 
63       LouisvTobWheelOO        93 

98  Preferred 100      139 

28%  Lowell      Machine 
68%       Shop    pref...  100 
33       MacAndrews  A 

82  Forbes 100 

200       Mackay  Cos 100 

115  Preferred 100 

120  Madis  Sq  Gar  stubs 
40  Manhat  Shirt  ..100 
82%  I  Preferred  ...100 
Manhat  Transit.. 20 
Manufactd    Rub. 10 

Preferred 10 

125      Marin  Co  Water. 100 
79       May(The)  Dept 
108  StoresCo  corn  100 

Preferred 100 

Merg   Linotype.  100 
4%  Mexican  Petrol.  100 
108       Mil  AChlcBrew£10 
16       Mlnneap    Brew.  1 00 

Preferred 100 

78      MtOlivet  Cem..l00 
108      Nashville  Wareh 
59  A    Elevator..  100 

NashvWoolenM  100 

Nat  Biscuit 100 

1%       Preferred 100 

Nat  Candy 100 

47%        1st  preferred.  100 
2d   preferred.  100 

125%  Nat  Carbon 100 

125  Preferred 100 

7       Nat  EnamASpg  100 

14  Preferred 100 

Nat  Flre-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat. 50 

100       N  J  Zinc 100      440 

New  Orl  Brew..  100  n    10 

Preferred 100 

N  Y  Air  Brake.  100       77 

16%  N  Y  Dock 100        19 

67%       Preferred 100       35 

85       NYAE  Riv  Fer.100 

6       NYAKyCo  vtc.100 

25  Pref  vot  trctfs  100 

N  Y  Transpor...20d  5 
Nicholson  File..  100  275 
Nlles-Bem-PondlOO       85 

69%  I      Preferred 100       90 

NorfAW  Stboat  100     209 
29%nNorth  American  100       85 
NW  StatesPortCem 

Common 100      

Preferred 100       55 

Ogilvle  Fl  Mills.  100      127 

Preferred 100 

Old  Domln  SS..100 
Otis   Elevator.. 100 

Preferred 100 

Pabst  Bwg  pref. 100 

I'PacCoast  Borax.  100 

194 ;  :Pac  Coast  Co.. .100 

41%  |     1st  pref  erred.  100 

121  %ii     2d    preferred. 100 

119       Pacific  Mail  SS.IOO 

Packard  Mot  pf.100 

5%!iPeckStowAWHc.25 

21      |Penn  Salt  Mfg... 50 

350       Perm  Traffic... 2% 

140       Phelps  DodgeCo  100 

L09       1'ierce,      Butler     A 

16%       Pierce  Mfg  pf.100 

5S      Tlttsb  Brewing.. 50  rf 

Preferred 50  d 

Plttsb  PI  Glass. 100 
PlimptonMfgCo.100 

Pope  Mfg 100 

Preferred 100 

IjPorto  Rican-Am 

50     i      Tobacco 100 

27%  Pratt  A  Cadv..l00 
81%  Pratt AWhlt  "pf.100 
l  !  i       1'iesscdSteelCa.r  100 

Preferred 100 

Proc  A  Gamble.  100 

Preferred 100 

Producers  OIL.  100 

Pullman  Co 100 

Pure  Oil 5 

Preferred 100 

Quaker  Oats...  100 

Preferred 100 

Ry  Stl  Spring. .100 

Preferred 100 

Reece  Button- 
Hole   Machine.  10  rf    16 
Reynolds  (R  J) 

Tobacco 100  y  230 

R  1  Perk  Horse  8 100      

Preferred 100         

69  Rich  A  Ont  NavlOO  110 
lti ;  Roval  Bak  Pow.100  210 
34%        Preferred     ..100      109 


Bid. 


Ask. 


137 
«122 

95 
200 

45 
210 
118 


43% 
103% 

91% 

60 

90 

90 
192 
120 


96 


k  107 

210 
89% 
69% 

6 

58% 

100% 

2  5-16 

% 


80% 
107% 

227% 
78% 


100 

30 
30 

140% 
126% 


109 


122 
120 

17% 

92 
7% 

29% 

60% 
110 


103 
100% 
92 


11 
49 
95 
92 

6 
10 


4 
130 
130 
127 


9 

1  I 

100 

190 

"10 
12 

93 

111 
140 
lit' .. 

70 
100 

78 


n  100 

72 

103 

x  107% 

201 

90 

85 

90 

30% 

a  105% 

31 
dsl08 
dk    1% 
215% 

101 
10% 


115 
38 
74 

2S5 

90 
105 

3S 
102% 
425 
1S9 
120 
169 

366"" 
108% 

38 
103% 


46 
78 


Stocks. 


Par. 

Rub  Goods  M  pflOO 
Rumely    (M)    Co 
Preferred    ...100 


Bid.       Ask. 


105 


203% 
124 

"85 

95 
289 

20 

80 
2S5 

70 
105 

62% 

30 
108 

29 

63% 

these  m 

ies   in 


92 


45 

15 

95% 
100 
6 
306 

87 
105 
225 

86% 

15 

65 
128 
120 


76 
104 

112 


100 
100 
100 
31 
106.4 


109 


221 

104 
10% 

10S 


40 
76 


295 


106 
38% 
103% 


l>:.. 
360" 

105 

16% 
200 
"62% 

no1, 

220 

111 


Saco  A  PetteeColOO  *  200 
Safety  Car  HAL100      116 
St  L  Cot  Comp.100 
St  Louis  TransflOO 
Sears,  Roebuck 

A  Co  com 100 

Preferred  ...100 
Slegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co  100 

Singer  Mfg 100 

Sioux  CltyStYdsl  00 

Preferred 100 

Smyth  Mfg  Co..  100 
SoPortoRicoSuglOO 

Preferred 100 

Spring  Val  Wat. 100 
Stand  Coupler. .100 

Preferred 100 

Stand    Milling.. 100 

Preferred 100 

Standard  Oil — For 

Unlisted    Securil 

Chronicle 
Stand   Screw. ..100 

Preferred 100 

Stand  UnderCab  100 
Stanley  Rule  A 

LeveKN  Brit)  100 
Stanley  Works.. 25 
Stern  Bros  pref.  100 
Stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  ...  1 00 
Studebaker  CorplOO 

Preferred 1 00 

Sulzberger  ASons — 

Preferred 1 00 

Swift  A  Co 100 

10thA23dStFer.l00 
Texas  Company  100 
Torrington  Co..   25 

Preferred 25 

Trenton  Pott. ..100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.lOO 

Preferred 100 

UnBagAPaper  .100 

Pref  erred....  100 
Union  Carbide.  100 
Un  Construct..  100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

A  Brooklyn).  100 
Dn  Sand  A  MatelOO 
Un  Stock  Yds 

So  Omaha. ..100 
Un  SwitchASlg..50 

Preferred 50 

Un  Typewriter. 100 

1st  preferred.  100 

2d  preferred.  100 
Untd  Box  BoardlOO 
UntdClgarMfrs.100 

Preferred 100 

Unit  Cig  Stores 

Corp  of 100 

New  com  w  i 

New  pref  w  1 

Untd   Dry  Gds.100 

Preferred 100 

Untd    Fruit 100| 

UntdShMachCor  25  rf 

Preferred 25  \d 

U  S  BobAShut.100 

Preferred 100 

USCastlPAFdrylOO 

Preferred lOOi 

U  S  Envelope..  100 

Preferred 100 

U  S  Express. ..100 
U  S  Finishing..  100 

Preferred 100 

USGlass 100 

U  S  Ind  Alcohol  100 

Preferred 100 

U  S  Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  0.100 
U  S  RealtvAIm.100 
US  Red  A  Refg  100 

Preferred 100" 

US  Rubber 100 

1st  pref  erred.  100 

2d  preferred.  1 001 
US  SmRefAMln.50rf    45 

Preferred 50  d    50 

Va-CaroChem..l00       47 

Preferred 100      116 

Vulcan    Derlnn.lOO        15 

Preferred 100        B5 

WalthamWatch  10* 

Preferred 100      100 

Waah    Market ...50  a"    17 
Wells  Fargo  AC  100,     133 
WelsbachCocomlOO      ... 
West  States  Port- 
land Cement. 100      ... 

Preferred 100      ... 

Western    Stone.  100  9 

WesttneAirBrake50  rf  144 
Westing  Auto  Air 

d  SI  Coupler  100 
Weym-Brut'nColOO 

Preferred  ..  .100 
W  Inchesier 

Repeat  Arms.  100    1 


102%      103 


112 


204% 


90 


116 


Woman's  Hotel.  100 
Woolworth(FW)100  x 

Preferred 100 

Wortiiington 

H    R>   oreL.100 
1  Young  (JS)  Co.  100 


125 


96 
115% 


a  Purchaser  also  pavs  accrued  dividend . 
lEx-dlv.      vEx-rlghtf. 


b  New  stock,     d  Price  per  share,  uot  percent.     tLast&ale.     n  Nominal.     tSaleprloe.     t  Ex-stock  dlv~ 


50 


STATE  AND  MUNICIPAL  BONDS- 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  In  all  oases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  :ire  U  it  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
it  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid. 


ALABAMA 

4a  renewal  l'l  C  1056... J&J 
4s  Currency  Fund's  1020-JAJi 

34s  renewal  Jan  19.">t>.    J.v.l 

Birmingham  tis  Ret  '33    F&A 

6s  lmprovSepl5  1921  MAS 

6a  School  1921 J^.l 

6s  Sewer  1938.. JAJ 

5s  Fund  Sept  30' 41 .  M  &S30 
Jefferson  Co— 0s  1921..  A&O 

6s  Dec  1  1917 J&D 

6a  Julv  15  1920 J&J 

44s  July  1   1931 J&J 

Madison  Co  6s  '19  op  '09. J  A  J 

6a  July  1  1929  opt  '19.  J&J 

Mobile— 5a  '13-'19  opt.  MAS 

44s  Refunding  1937.  A  AO 

44s  Wat  &  Sew  '39.. J&J 

4s  Improv  1921 MAS 

Mobile  Co  5a  Ref  1928. MAS 

6a  Ref  1931 JAD 

4s  C  H  A  Jail  1926. ..J&J 
Montgomery — lis  1924..  J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918 J&J 

5s  Funding  1940 J&J 

44s  Water  1928 A&O 

44sSchWW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.A&0 
Selma^-5s  W  '27  op  '10  MAN 

ARIZONA 
68  Fund  1942  op  '12..JAJ  15 
3b  Funding  '53  op  1913. JA.l 

Preseott — 5s  1948 J&J 

6a  1955  op  1910 J&D 

Tucson — 5s  Water  1950.J&J 

44sWWMchl0'38  M&S10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26M&N 

Little  R'k  5s  Sch  '13-28  A&O 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt '33. J&J 

6s  1947  opt  1937 J&J 

6a  1949  opt  1929 J&J 

CALIFORNIA 

4a  Harb  Tmp19S5  on  '50 .J&J 

4s  High  Jly3'19&'20---J&J3 

Alameda — 4s  '12  to  '41.  J&D 

44s  MunImp'13-'48-A&0 

Eureka-44sg'13'44  J&J  15 

Los  Ang— 44s  '13  to'35J&J 

44sORDec31  '14-'47  J&D 

44s  Harb-imp  '13-'51J&D 

44s  Elec  plant  '17-'51J&D 

4s  W  ann  1912  to  '45  M&N 

4s  g  1913  to  1930 J&J 

354s  Water  '1  2  to  '41 .  A&O 

34s  Sch  1913  to  1944  J&D 

Los  Ang  Co  44s  '15-49.F&A 

Merced  Co— 4s '12-M6..    Dec 

0akl'd-44s  Janl5  '13-'47J&J 

44sSch  &c,Jne'13-'51J&D 

Oakland  S  D  4s  '13-'44..J&J 

Pasadena — 4sJan'13-'42  J&J 

Pasadena   School    District — 

44s  191 2-1 922...  Sept  15 

Sacramento — 4s  Ja'13-'45  op 

Sacramento  Co  44s  Dec  10 

1917-1946    J&D 

San  Diego— 44s '13-'4i  J&J 
44s  Wh  &  Har  '13-'52J&J 
San  Diego  County — 

44s  Highway  '12-'49AAO 
San  Francisco  5s  g'13-55J&J 
34s  g  July  1  1913-44. J&J 
San  Joaquin  Co  6s  '13-49J&J 
San  Jose  4s  19l3-'46... A&O 
Santa  Barbara — 5s  gold  Sch 

1913  to  1941 Jan  10 

44s  g  Aug  1943 F&A 

Stockton  S  D  5s  '13-'21.J&J 

CANADA — See  last  col 

COLORADO 

«a  1922  ODt  1912. M&S 

Boulder  5s  Sept  1  1926  M&S 
Canon  C'y  6s'31  op'21.M&N 
Chaffee  Co— 5s  '23  op' 13 M&S 
Colorado  Springs — 

44s  Nov  1  1912  op  1902.. 

4s  Ref'g  '29  opt  '14.. M&S 

Delta  Co  5s  ref'30  op'20.J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 
44s  1917  opt  1907..J&D 

4s  1922  opt  1912 M&N 

Grand  Jet  5s  '26  op  '21. J&J 
Gunnison  Co  4s'19op'09  A&O 
LakeCo  4sNov'21  op'll  A&O 
Las  Animas  Co — 

44s  1931  opt  1921  ..J&J 
Ourav  Co— 4s  '21  op  '11  F&A 
Pueblo  6s  Sept  1   1921. M&S 

6s  1918  op  1913 J&D 

4Ws  Water '14  op 'Of.  A&O 
PuebioCo44sref'31op'21J&J 
RloGrandeCo5s'19op'09F&A 

4s  1919  op  1909 F&A 

Victor— 5s  1916  op  '11. F&A 
CONNECTICUT 

4s  July  1  1936 ...J&J 

Bridgeport— 44sCH'18  J&J 

4s  Corp  July  1919 J&J 

Bristol— 4a  Funding  '27. J&J 

Danburv— 4s   1920 J&J 

34s  Oct  1941 A&O 

E  Hartford— 4s'24  op04A&O 
East  Hartford  Fire  District — 

4s  Oct  1931 A&O 

reenwich — 4s  1913 


103 
100 

93 

107 

102 

102 

103 

105 
64  4% 
64  4% 

ico" 

644% 

644% 

99 

95 

95 

90 

104 

104 

92 

644% 

b4H% 

644% 

102 

95 

98 

103 

100 

100  4 

ioo~~ 

100 
100 


65% 
5% 

101 
101 
100 


umn   t 
99 


100 

984 

97 
100 
103 

99 

1004 
88 
84 

994 
85 


Ask. 


1 03 !  • 

101 
95 

112 

106 

ioa 

10(i 
107 
4  4% 
44% 

1024 

4  4  % 

44% 

100 

100 

100 
95 

106 

108 

95 

644% 

64  4% 

644% 

105 

100 

100 

105 

102 

1004 

i6i" 
ioi~~ 


4.85% 
44% 

102 
105 
1004 


G 


64  4% 
644% 

99  4 

98 

85 

85 


4.21 
•994 
994 
994 
90 
99 

99 
99 


hlspag 

100 

104 
100 
101 

100 

974 
102 
105 

100 

ioi" 

92 
86 

100 
90 


To 

Net. 


Bonds 


Bid. 


4»* 


3.90 
3.90 
4.40 
4.40 
44 
4.40 
4.40 
4.35 
4.35 
4.40 
4.40 
4.40 
4.40 
4.30 
4,30 


4.40 
4.40 


4.30 
4.40 

44 


4.60 


4.40% 
4.40% 
100 
100 
90 
90 


4  .10% 


Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

34a  (?  July  1   1954... J&J 
Hartford  School  Districts — 

*  4s  Arsenal    1917 J&D 

4s  3d  North '24  op '04.  J&J 

4s  South   1927 M&N 

34s  South  1931 M&N 

34s  South  1955 M&S 

Meriden   4s   1914-1918. .J&J 

Meriden  (Town) — 

44l      349  1917  to  1924. ..M&N 

Mlddletown— 4s  1922. ..J&J 

4s  Sch  1915  op  1910..J&J 

34s  1921 -J&J 

NewBritain  4s  July  1  '27F&A 

34s  Sewer  1924 J&J 

New  Britain  (Town) — 

343  Sch  1929  op  '09.  F&A 

NewHaven— 4s  1913-19. J&J 

4a  Sewer  1913-1925. .A&O 

34s  Oct  1912-1924. .A&O 

4s  Town  1939 J&J 

34s  Town  1913-1929. J&J 
New  London  4s  Sch  '27. J&D 

34a  Water  1926 J&J 

Norwalk — 4s  g  Mav  '35. J&J 
34a  (Town)  191 8.. -A&O 
34s  Water  '29  op '19  J&J 

Norwich— 4s  1930 M&S 

Town  34s  1925 J&J 

,Oranee — 4s  g  Fund  '25 _  J&J 
ISouth  Norwalk  44s  '42M&N 
Stamford  4s  Park  '42 ..M&N 
Waterbury44sSch'13-2U&J 
44s  Water  1913-71-. J&J 

4s  Water   1 920-49 J  A  J 

4s  Park    1913-1958. .. J AJ 

349  School  1913-32..  J  AJ 

Willimantic— 4s  1924.. A&O 

DELAWARE 

4s  June  1  1932. J&D 

34s  Hosp  1915  op  '06. .J&J 

3s  Dec  1  1927  op  '02.      J&D 

Newcastle  Co  44s'26-34J&D 

4s  Refund  Dec  '12  to  '24. . 

34s  1914  to  1920 J&J 

Sussex  Co— 4s  '13  to  '22.  J&J 

Wilmington— 44s  '22. A&O 

44s  St  &  Sew  1934  .  .  A&O 

4s  St  &  Sew  Apr  1925.  A&O 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..F&A 

FLORIDA 
DuvalCo  54s'32  op'12  M&N 

5s  Road  1939 J&D 

Jackson  Co  4s  C  H  '36. M&N 
Jacksonville — 

5s  g  imp  May  15  '24.M&N 

5s  improv't  Jan  1936.J&J 

44 !  Pensacola  44s  1941  ...A&O 

44|Tampa— 6s  g  1921 J&J 

44'l     5s  g  R  June  1  1929.. J&D 
4.40       5s  June  1955  op  1925.J&J 
FOREIGN  GOVERNMENTS 
Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 
British— Cons2 4s  op'23-Q-J 
4.30;  Chinese  Government  5*. A&O 
4.45  '  Hukuang  Rys  5s  £  J&D15 
4.45  Cuban  5s  1944  op  1911. M&S 
"Internal"  5s  Nov  28  1913 

optional M&N  28 

"ExtT'g  44s'49  opt  F&A 

French  3s  perpetual Q-J 

4.30  German— 34s   opt A&O 

4.40|      349  perpetual J&J 

39 J&J 

New  4s  irr  bef  Ap  T18A&0 
Hawaii,  Territory  of — 
44s  Impt  '21  op  '11. .J&J 
44s  Imp  '20  op  1910.  J&J 
4s  Imp  '41op  '31  ...  F&A 
4s  Impt;Sep3'42op'32M&S 
34s  Imp  '21  op  1911  .J  "  " 
Japanese  Government — 
44s£  '25  op '10.. F&A  15 
449  £  1925  opt  1910  (2d 

series) J&J   10 

4s  £'54  op '10.  J  30  &  D31 
4s  £  Jan  '31  opt  after  1921 
Philippine  Islands — 

4s  e  L  Pur  '34  op  '14..Q-F 
4s  P  Wks  &  Imp  1935. Q-M 
44        4s  Impt  1936  op  1916  F&A 
"•'Manila  RR  (South  Lines) 
-.     1st  g  4s '39  gu  op. M&N 
Philippine  Railway — 
1st  g  4s  '37  sf  op  gu.  J&J 
Porto  Rico— 4s  191 3-33. J&J 
Russian  4s  of  1902  opt. .Q-M 
Wladikawkas  4s  Jan  13  'ET 

optional  1916 J&J14 

San  Paulo,  Brazil — 

...       Treasury  g  5s  1919... J&J 
...  Swedish  RR  4-34s '20  .F&A 

Switzerland  4s  optional  J&D 

United  States  of  Brazil — 
5s  of  1903  op  1906. .M&N 
3.80  United  States  of  ?dexico- 

5s  s  Refunding  '44.  .Q-Jan 
5s  coii  sil  loan  of  '94- A&O 

4s  g  1954 J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 
Amsterdam  4s  1900-01.A&O 

4s  1904 J&J 

Augsburg  4s  op  1906.  .A&O 
Berlin  34s  opt  after  '09.  J&J 


100 

100 

90 

100 
100 
100 

93 

91 
64.15 

91 

984 

99 

93 

99 


644 

984 

9S4 

954 

98  H 

94.4 

99 

93 

99 

95 

92 

98 

92 


64.15 
64.15 
64.15 
64.15 
64.15 
98 

101 


64.20 
64.20 
64.20 

106 

644% 
644% 


64  4% 
64.45 


104 


994 
76  4 

100  4 
93  4 

1034 


Ask. 


I  fo 

\Net. 


92  4 


4.10% 


100 
96 


4% 


4  4 


..  4.05 
4.06 


Bonds 


102 


4.10% 
4.10% 
4.10% 

107 


4.40% 


4 

4 

*M 
44 

4  4 
44 


4.35% 
4.35% 


99 

924 
894 
894 
794 
100 

100  4 
1004 
10194 
101 
95 

c92 

c91 

"c834 

102  4 
1014 


634% 
924 

85 

c974 
91 
100 

1014 

c964 
42 


28 

1004 
101 

974 

93 


1044  4.55 


100 

77 
1014 

944 
103  H 

994 
994 
93  4 
904 
904 
81 
101 

102 

1014 

103 

102  4 
98 

92  % 

92 

"854 

103  4 
103 


864 

3.35% 

934 

90 

98 

92 

101 

1024 

964 
48 
904 
32 

102 
102 

99 

95 


Cologne  4s  opt  1905 A&O 

Copenhagen  4s  of  1901. M&N 

34s JAJ 

Frankfort  34s  of  1901. M&S 

Hamburg     4s    yearly     from 

1906  optional  19*09. J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1939.. -Q-J 

2d    6s Q-J 

Munich — 4s  optional...  1911 
Stockholm  4s  1941.. F&A  15 
Vienna  4s  g  opt  1910..  A&O 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s M&N 

Hesse  34s  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl  'I8A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold    1920-1930... F&A 

6s  silver  1933 J&D 

Tokyo,  City  of   5s  of  1912— 
Red  ann  s  f  beg  '16-'52M&S 
Vera  Cruz,  Mexico — 

59  s  i  Dec  31  1930 J&J 

CANADA 

34s  Ref  Nov  1  1913. .M&N 

Gait  44s  Apr  18  '31.A&018 

44sElPowJ'ne5'31    J&D5 

Guelph— 5s  £  1917.. J&D  31 

5s  Cons  debt  1920  ...J&J 

Hamilton— 4s  1920 M&S 

4s  Apr  1  1932 A&O 

Manitoba— 4s  g  1930. -M&N 

4s  Drainage  July  1  '29. J&J 

Maisonneuve.Q.  4*4s'51M&N 

Montreal — 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944. M&N 

34s  Rfg  May  1939-.M&N 
New  Brunswick,  Prov  of — 

34s  Jan  1933 JAJ 

4s  April  16  1921. .AAO  16 

4s  July  3  1930 JAJ 

4s  1932  op  1902 JAJ 

4s  1932  op  1902. __FAA  15 
Nova  Scotia,  Province  of — 

4s  July  1  1919 JAJ 

4s  Jan  1  1920 JAJ 

4s  May  1  1920. MAN 

Ontario,  Province  of — 

34s  '36  (tax-exempt). JAJ 
Ottawa  City — 

34s  Sew  Sep  26  '28. MAS 
Quebec  City  44s  1914. .JAJ 

44s  1922. JAJ 

34s  g  July    1930 JAJ 

349  July    1   1931 JAJ 

343  Jan     1   1931 JAJ 

349  July    1    1933 JAJ 

St  Boniface, Man,  5s  '31JAJ2 
Toronto— 4s  Apr  1  1916. JAJ 

4s  July  1  1918. JAJ 

34s  July  1  1913 JAJ 

34s  July  1  1914 JAJ 

34s  July  1   1944-45. .JAJ 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. JAJ 
44s  ref  1913  to  1916. ..JAJ 
44s  Act  of  1884-1915. .JAJ 

44s  1922 JAJ 

4s  July  1  1926 JAJ 

34s  May  1  1915 MAN 

34s  Jan  1917-1935 JAJ 

Athens— 5s  1922. MAN 

Atlanta— 6s  Cap  191 4.. JAJ 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916. ..JAJ 

44s  1922. JAJ 

449  Jan  1    1940 JAJ 

4s  Water  May  31  '23.. JAJ 
34s  July  1  '31  A  '33. .JAJ 

Augusta— 6s  1915 FAA 

5s  1921.- M&N 

44s  Red  May  1  '24. M&N 

4s  refunding  1934 J&J 

34s  April  1930 A&O 

Brunswick — 5s  Jan  '21.. J&J 

Chatham  Co— 5s  '13-'19-J&.T 

Clarke  Co  5s  1923-'41..J&J 

Columbus  5s   1913-'22..J&J 

44s  Refunding  1939. J&J 

Macon — 5s  Julv  1923.. _Q-J 

44s  Oct  1926  ..Q-.T 

44s  W  W  1916-1936. J&J 

4s  Pav&Sew  '20  to '39  J&J 

Rome  449  1926 -J&J 

Savannah  5s  July  1  '13.Q-J 
44s  refunding  1959-F&A 
IDAHO 
5s  1915  optional  1905... J&J 
44s  May  1  '31  op '21  ...J&J 
Bannock  Co— 6s  '13-'16.J&.1 
Blaine  Co.  5s  Feb'22-'31  J&J 
Boise  Citv  5s  '22  op  '12. J&J 
BoiseCitySD5s'25  op'ISM&N 
Shoshone  County — 

5s  1915  to  1924  op '15.  J&J 

ILLINOIS 

Chicago  4s  g  River  1915. J&J 

4s  g  Imp  1913  to  '24. J&J 

4s  World's  Fair  1921. J&J 

4s  g  1913-1925 J&J 

4s  g  Judg  1913  to  '24. J&J 
4s  g  Gen  Corp  '13-'25.J&.1 
4s    1914-1931 ..J&J 


To 

Bid. 

Ask. 

Net. 

99  4 

1004 

954 

98 

88 

91 

t  004 

914 

... 

99 

1004 

794 

804 

103 

106 

102 

105 

99 

100 

97 

99 

90 

914 

984 

100 

984 

100 

87  4 

83 

794 

81 

100 

101 

794 

80  4- 

... 

100 

103 

100 

103 

40 

48 

... 

C   93 

934 

... 

n  84 

90 

— 

98 

>4  4% 

44% 

.-- 

>44% 

44% 



44 

4  4 

96 

964 

!>4  4% 

4.20% 



97 

98 

97 

98 

-  -  - 



4  4 



4  4 





4  4 

4  4 

4  4 





44 

92 

93 

99 

100 

99 

100 

99 

100 

99 

100 

... 

99 

100 

99 

100 

99 

100 

... 

64% 

3.90 

... 

64.20 

44% 
44% 

64.20 

64.20 

44% 

64.20 

44% 

64.20 

44% 

64.20 

44% 

64.20 

44% 

44 
4.30 





4.30 

4.30 

4.30 

44 

644% 

44% 

... 

644% 
1004 

4.10% 

1014 

64.10 

4% 

64% 

34% 

644% 
3.90% 

4% 

34% 

644% 

44% 

64.30 

4.20% 
4.20% 

64.30 

64.30 

4.20% 
4.20% 

64.30 

644% 

4.10% 
4.20% 



64.30 

__ 

64.30 

4.20% 



..    .. 

4.30 
4.30 

1014 

4  30 

964 

4  4 

644% 

44% 

100 

103 





4.20 



4".  3  7 

ft4.404.30"7- 

64.40  t4. 30% 



64.40 

4.30% 

... 

64".40 

4:36% 

100 

102 

100 

106 

108 

44 

4.30 

4% 



4  4 

100 





44 



-- 

4% 

99 

99% 

99 

994 



99 

99  4 



99 

994 



99 

99H 



99 

994 

994 

994 

1  ... 

a  Flat  price      6  Basis,     c  On  basis  of  $5  to  the  £ .     d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal.     «  Sale  prlca. 


Sept.,  1912., 


MUNICIPAL  BONDS 


51 


Bunds 


Bid. 


Chicago — (Cone.) 

So  Park  4s  '13  to  '24.J&D 

Lincoln  Park  4s  1923,  J &J 

W  Chic  Pk  '13-'31-..J&J 

Chicago  Sanitary  District — 

5s  July  1  1913  to  1914.  J&J 

4J4s  Jan  1913  to  '15. .J&J 

4s  Decl  1912  tol923.J&D 

4s   Sept    1913-1931.. M&S 

334s  June  30  1918. ..J&D 

Cook  Co— 4s  g  1913-23.. J&J 

4s  g  C't  H  Sept  '13-25  M&S 

3)48  g  1913  to  1923. ..J&J 

East  St  Louis — 

4J4s  ref  Sept  1  '28.. Sept  1 
Qulncy— 4Hs  1913-17.. July 
4a  Ref  1913  to  1917. July  1 
Rock  Island — 

43^s  Refgl913  &*17.M&S 
Springfield  3J4s  ref  '20  Sept 
INDIANA  (See  loot-note  o) 
I34s  Fund'15opt'lO-.M&N 
«\34a  Fund  '15  opt  '10.-A&O 
oBooneCo4a  CHr13-*20.M&N 
oCrawfordsville  4s  '13-20J&J 
oEvansville— 4s  Ref  '32. J&J 

o4s  Ref  1942 J&J 

oEvansvSCy3J4s'13-'17M&N 

oFloyd  Co  4s  191 3-30. ..J&J 

Ft  Way— 434s  Oct  10  '13A&0 

o3)4a  ref  wat  Jan  18'20J&J 

•  FtWavne  S  D  4s  '14-23A&0  o. 
o  Franklin  Co  4s  '13-'30.J&D 
oHendricks  Co. — 

4s  C  H  Jan  15'23'32.  J&J15 

oHunting'nCo3  34s'l  4-24.J&J 

Indlanap— 4a  Mch  I  '24. J&J 

4s  Park  Imp  Jan  1  '27.J&J 

o4s  FlreDeptJune  1  '41J&J 

o334s  Hospital  1936. .J&J 

o3Hs  City  Hall  1939.. J&J 

•Indlanap  SD  4s  '13-26. J&J 

o4s  Bldg  Sept  1  1946. J&J 

o3)4s  July  1  1941 J&J 

JefTersonville — 

03 )4a  Refund  1925..M&N 
•Knox  Co— 4s  1912-20.J&D 

•  Kokomo-4s'l  6-21-26-31  M&S 
oLafayette  4)4s'20op'15J&D 
•LaPorte  Co  5s  '13-28. .J&D 
•Loganspt  3348'26op'16.J&J 
Marlon  Co— 4a  Ref  '27  .  .  J  &  D 

o3Hs  Bridge  1924 J&J 

03348  Refund  1925..J&D 
•New  Alb  5s  May  1  1915  J&J 
•Richmond— 4s  1927.. M&S 
•Rlchm  Sch  Cy  4s  '15-19F&A 
•St  Jos  Co  334s  '22-24. .A&O 

03)48  1913-1926 F&A 

South  Bend— o4s  1925.. J&J 

•3)48  Nov  1  1918. ..M&N 

South   Bend  School   District 

o4s  Aprl7  '18-'27 F&A 

Terre  Haute— 6s  '13-18.  J&J 

o4a  Fund  May  1  1915  M&N 

o4a  Oct  1  '27  opt  '17. A&O 

o4a  Sewer  Aug  1  1930  F&A 

•TerreHSchCy4s'12-31  .M&S 

•  VigoCo4J4sDecl5'12-27J&D 

4a  Bridge  1923 J&J 

INDIAN  TERRITORY  See 
IOWA 

Boone  4J4s  1917-'31.  .M&N 

Burlington— 4s  1924...  F&A 

6edarRapids-434s'13-18J&J 
4s  1913  to  1919 J&D 

Cedar  Rapids  School  Dist — 
4)4s  June  1  1921. ..J&D. 

Council  Bluffs — 

4)48  Wat-wks  '16-30M&N 
4)4s  Fire  Eng  Hse'20.J&J 

Council  Bluffs  School  Dist— 
4s  ref  July  2  '20  op  '15  J&J 

Davenport  4s  1912-'29_M&N 

DavenportSD4s'l  6op'l  1  M&S 

Dea  Moines — 4)4a  1931 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.. J&J 

Des  Moines  School  District — 
4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Dubuque  Co  4)4s  '21-'31J&J 

Lee  Co— 3%a  '12  to  '20.  J&D 

Mahaska  County — 
Serial  4J4s  Dec  '12  to  '18. 

Muscatine— 4Hs'13-'18  A&O 
4s  Ct  H'se'12  to  '21. M&N 

Ottumwa  4V4s  Mch '17. A&O 

Polk  Co  4Hs  '22-'32.A&Ol6 
4s  Court  House'12-'24A&0 
334sCt  House  '12-' 17. A&O 

Sioux  Cy— 5a'17op'15.M&N 
4s  Jan  1919  opt  1914. J&J 

Waterloo — 

4J4s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J 
4s  Refund  '29  op  '14.. J&J 

Emporia — 

4)4s  Dec  '29  op  '19. .F&A 

Fort  Scott — 

4V$s  1935  opt  1910. .M&S 

Hutchinson— 5s  1912  to  1915 
4!4sPubBldg'61op*31  J&J 

Kansas  City — 

6s  Ref  Oct  1  191 5.. -F&A 

6s  Jan  1  1917 F&A 

4)4sSch  Bldg  1929... J&J 
4)4s  Wat  Plant  Pur'39J&J 
4  34s  Refg  Feb  1  '29.. F&A 

Leavenworth — 5sAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

4Hs  Bd  Ed  '13  to '21. J&J 

Leavenworth  Countv — 
5s  Ref  Julv  1  1915... J&J 

Morris  Co  4?is  '13-'23..J&J 

Sedgwick  Countv — 

5*  Fund  1925  op  191 5. J&J 
4^sB'ge  Oct'27op'17.J&J 

Shawnee  Co— 4s  1924   .M&N 


98)4 

99 

100% 

"99K 
99  34 


100 


0  99 
o  99 


98 


98 


O 

0 

0 

o 

Okiah 


4.15 
4.15 
4.20 


64  K% 


104 
90 


100 


99 
100 


4.30 

4.30 

4.30 

4.30 

4.30 

98 

08 


100 


97 


Ask. 


99  34 
99  Y, 
99  y. 


99% 


99 
09 


99.- 
99.. 


99 
99 


4.20% 


98  H 
10434 
94 


100 


4.20% 
4.20% 

4.20'-; 

4.20% 

4.20% 

"95" 
100 

103 


To 

Net 


Bonds 


4.10 


3.95 
3.95 
4 


4)4 

434 
4.20 

3»A 
3% 
3*A 
3.80 


4 

3% 

434 

4 

4 

35i 

3»A 
4)4 
4)4 
3.65 
4 


3.65 


4 
4 
4 
4 
4 
3.80 

4)4 


4 
4 

3.90 
4)4 
4 
4 
4 
4 
3H 

3Y4. 


4.30 
4.20 
4.10 
4.10 

4)4 

434 
4)4 

4)4 

4 

4 


4^ 

4H 
4 

4 '-4 


4H 
4H 
I  Id 
4.10 


4X 

4)4 


100 


4M 


Topeka — 

5a  Top  Wat  Sept  '26.. J&J 
4>As  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
3Ms  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925. J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

434s   1923 A&O 

Wichita  School   District— 
434s  July  1  1923 J&J 

Wyandotte  County — 

4»4s  Bridge  '32  to  '41  F&A 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

434s  g  Fund  '13  to  '24.  J&J 

Frankfort — 

4J4s  1927  opt  1917. ..J&J 

Franklin  County — 
58  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 

4 Ha  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do      Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937. -J&J 

4s  Sewer   1947 F&A 

334s  g  Refg  1940. ..M&N 
334s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941. J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op  '11  J&J 
4s  Street  1930  op  '15.J&J 

Paducah — 

434s  1918  op  1898. ..J&D 

4s  Oct  1  1920.. A&O 

LOUISIANA 

4s  State  1914 ...J&J 

5s  Port  Commis'n  '24'59J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge — 

Impt  4s '45  opt  1915. J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dist  Levee — 
5a  Dec  1952  opt  1942. J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 
4a  Floating  debt  1948. A&O 
4s  Constitutional  1942.J&J 
4s   Public   Impt   1950  opt 

1942  (old  iss) J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913. M&S 
5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 
5s   1950 A&O 

MAINE 

5s  June  1  1919. J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1912  to  1929. .A&O 
Aroostook  Co — 4)4s  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn — 334s    1925 J&J 

Augusta — 

4s  Ref  1913  to  1919.  F&A 
Bangor— 4s  1914 M&N 

4s  Ref  Water  1935... J&J 
Bath— 

4s  Ref  1921  op  1911. J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

334s  g  1915-'20-'25..M&N 
Klttery  Water  District — 

5s  Jan  1913  to  1938. J&J 
Lewlston— 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1  1929 F&A 

4s  City  Hall  1926 to'45A&0 

3Hsg  Ref  July  1922. .J&J 
Portland   Bridge   District — 

3  Vis  July  '13  to  '39~. M&S 
Portland  Water  District  — 

4s  Funding  1928 J&D 

Rockland— 34s  1917. .F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville—  4*  g  July  1  1927 

3 Vis  Sept  1938 M&S 

Westbrook— 4s  1915 J&J 

MARYLAND 

3V«S  Jlllv  1018  opt  191  4.  J&J 
3)4s  State  Elds' 24 op' 10  F&A 

3  Hs  State  Rd  '26  op  '21  F&A 
334sStateRd'27  op'22..F&A 

3s  Jan  1914  op  1909 J&J 

Annapolis — 

4s  1931,  '41  and  '50. .J&J 


Bid. 


4.35 
4.35 
4.35 
4.35 


100 
100 


100 
100 


108% 

100 

101 

101 

101 

101 
90V* 
90)4 
81 


98  a 


9934 


99  'A 
103)4 


100 
100 


107  34 

118 
,253% 
t 

85 

98)4 

95  34 
93y3 


100 


100 
118 


106 

99)4 

91 
100 

98 

90 

08 
99 
98 

08 
08 

07 

90 

100 

105 

00 

07  34 
U  M «  1 

04 


101 
05 

08 
99 
90 
98 


97 
97 
97 
98 


Ask. 


4)4% 

4)4% 
4)4% 


101 

102 

102 

102 

102 
9134 
91  34 


99)4 
4.40% 


112)4 


U0M 


256  34 
£335 


99)4 


96 
94)4 


107 
10034 
92 


100 


114 
166" 


9S34 
3.80% 


102 


PS 

PS 
9s 
9S 
08 !  J 


To  n 

Net.\ 


Bonds 


Baltimore — 

6s  July  1  1916 M&N 

4s  Parks  1955. M&N 

4s  Annex   1954 J&D 

4s  Nov  1  1920 MAN 

4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

334s  July  1  1930 J&J 

334s  Imp  1940 J&J 

334s  March  1945 M&S 

3)4s  Refunding   1952. J&J 
334s  Jan  1  1927 J&J 

Cumberland4)4  sWW'41A&0 
4s  Water  1923 F&A 

Frederick — 

4a  1918  opt  1903 J&J 


3.95           MASSACHUSETTS 
...  334s  g  Oct  1918 J&J 

3!^sgold  Nov  1923... M&N 

4.40  3^9  g  July  1   1935 J&J 

3V|a  Water  1942 J&J 

4.40  3^3  g  July   1944 M&S 

13s  g  April  1915 A&O 

4)4  i3a  April  1   1929 A&O 

»g  %  May  1929 M&N 

4.40  3s  Met  Sewerage  1936. M&S 

4tf!3sgJuly  1   1939 J&J 

...  3s  g  Water  Jan  1  1941. .J&J 

Arlington— 4s  Water  '22. J&J 

...IjAttleborough— 4s  1924.. J&J 

_._!;     3^s  March  1935 M&S 

...1  Beverly— 4a  Water  '17- F&A 

,-.;;     4s  Sewer  1913-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park   1920 J&J 

4s  July  1936 J&J 

4s  Tunnel  &  Sub  '48. J&D 
3Hs  Water  Apr  1  '17  A&O 
4.50      3Ha  Imp  Sew'age  '19.  J&J 

4.50       3Y,%  June  1   1923 J&D 

33^3  June  1  1924 J&D 

3Hs  June  1  1932 J&D 

3Hs  June  1  1934 J&D 

3VaS  July  1  1935 J&J 

4)4       3Yt%  June  1  1943 J&D 

3Hs  June  1  1944 J&D 

3Hs  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

3V*s  Water  1932 M&N 

Brookline^ — 

4s  Water  1913  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917.J&D 
3V$9  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea — 

4s  Park  Oct  1936 A&O 

Everett— 4s  Sew  1929.M&S 
Fall  River— 

4V*s  School  1913 A&O 

4s  Water  June  1923. -J&D 

3Hs  Water  Feb  1930-F&A 

Fitchburg— 

4s  Reg  April  1  1922. .A&O 

3Hs  Water  1926 J&J 

Gardner — 

4s  Water  1913-1934. M&N 
Gloucester — 

3>4s  Water  '12  to  '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke— 4s  g  1927 J&J 

3^8  Dec  191 2-1932.. J&D 

Lawrence  4s  1924 J&J 

4s  Mch  1  1913-22. ..M&S 
Leominstei — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.M&N 

Lynn — 4s  July  1927 J&J 

334s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

3>£8  Water  July  1  '24.  J&J 
.  j Marlborough— 4s   1915. J&D 

4s  July  1926 ..J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 F&A 

Melrose — 4s  June  1924. J&D 

Methuen — 4s  1928 F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 3J4s  '13  to  '32.F&A 
New  Bedford — 

4He   1917 A&O 

4s  Water  Apr  1  '26. -A&O 

4s  Sewer  1913-41. ..M&N 

Newburyport — 

3Hs  Water  '12  to  '34.J&D 
Newton — 

4s  Water  Aug  1935.. F&A 
3J4s  Water  Dec  1926.J&D 
Northampton — 

3Hs  g  1913  to  1926. .J&J 

Ptttsfielcf— 

.,1     4sSchMayl5'13to'17M4N 

..   Quincy— 4s  U2  to '37..A&0 

ZViS  April  '13  to  '39. A&O 

iiSalem— 4s  1913  to  1920.J&D 

..  Somerville— 

4s  July  1913  to  191 9.. J&J 
._|  Springfield — 

4s  g  Water  Apr  1 '13.  A&O 

■hoot  Jan  1917. J&J 

I     334s  g  1913  to  1918. .J&J 

3i3s  School  1925 J&J 

..        3s  Sewer  1930 J&D 

Taunton  — 4<  1927 J&D 

3  i5s  Sewer  Dec  1  '30.  J&D 
..   Wakefield— 

Water    1912-1933.  A&O 
..    Waltham  — 

4s  Water  Apr  1  1913.  AAO 

July  1920 J&J 

..  Watertown— 4a    IS-'M.J&J 

3 Via  1913  to  1929 ja-.; 

tester — 
.  Sewer  Dec  1  '1S-24..1&D 
..   Worcester  4s  1922 t&O 

mco 

gee   Foreign   Gov'ts  pace  50 


Bid. 


10234 
98 
98 
98 
98 


9.5 
93 

9-' 
9_' 
S3 


3.95 
3.95 

9234 
9134 


Ask. 


I  To 
Net 


10334 

100 

100 

100 

100 

97  'A 

94 

94 


104.22 


3^% 

3J4% 

9HM 


3.95    3Y9% 
3J4% 


434 


3.95 
3.95 
3.95 
3.95 
3.95 

83 
100 
100 

92 

99)4 


105 


100 
92 

100 

100 

6     4% 
83)4 

6     4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 
9934 


100 

166" 

100 

100 

91 
100 

93 
100 
100 
100 
100 
100 
100 

100 
92 

102 
100 


101 
93 


M 


100 

106"" 

100 

99M 
100 

98)4 
94H 
£6»4 
100 
92 

100 

99  4 
95 
100 
95 

100 


•»Xs%  —. 
3^%  ... 
3JS%    ... 


n 


106 


93 


3.85% 


3957c 


93)4 


3.90 
3.90 
3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 
3.90 


3N 
3".70 


3.70 


SK 


f  Flat  price     h  Basis,    n  Nominal.    0  Under  a  law  approved  March  9  1903,  and  which  went  Into  effect  April  23  1903    bonds  issued  after  tbftl 
date  by  State  or  municipal   corporations  are  tax-exempt,  and  these  sell  on  a  better  basis. 


52 


MUNICIPAL  BONDS 


[Vol.  lxxxxv, 


Bonds 


MICHIQAN  (See  foot-note 

AL'er  Co— 6s  Road  '22.  FAA 

Ann  Arbor  School  District  — 

4m  Sept  1914  A  1935.  A&0 

Buttle  Creek — 

5s  Water  1915  to  '17    MAS 
1-  City  Hull  1927-*36.FAA 

Bav  cuv— »8  1913 A,vu 

5\s  1920 ...MAS 

4-   1984 ..Jit  J 

eBay  Co— 58  Dec  12  '19.JAD 
o4s  Ref  Dec  15  '23...JAD 
Benton  Harbor — 

4s  Park  Jan  1  *24-'33.JAJ 
Detroit  — 

4s  Sewers  Apr  1  '22..AitO 
3.05s  Tub  Imp  1918.. JitJ 

34s  Park   1930 MAS 

oEscanaba  44s  1916-30  JAJ 
Gladstone — 44s  1919.MAN 
Grand  Rapids — 

4  4s  Flood  Protec'33.MAS 

4-  Market  reg  1 91 6.. MAN 

4s  Water  Nov  15  '29. MAN 

Holland— 4a  Ref  '13-'23.Feb 

Lansing— 5s  1913  to  '23.JAD 

4a  Water  1920 JAJ 

Manistee— 4s  1912 AAO 

Marquette — 4s  1916. ..AAO 

34s  Ref  Water  1926-JAJ 

Muskegon — 

6a  Water   191 3-1 925.. JAJ 

44s  W  W   1915-44..  JAJ 

4s  May  1  1934 MAN 

Muskego'n   School   District — 

5s  1942.. July 

Muskegon  County — 

44s  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920.JAJ 
Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 JAJ 

34s  Park  July  1  '20. .JAJ 
Saginaw — 

448  Wat  May  1  '25. MAN 
4s  Sewer  July  1918.. .JAJ 
34s  Wat  Mch  10  '20  MAS 

St  Johns— 5s  1914 AAO 

Sault  Ste  Marie — 
6s  Water  Nov  1913..MAN 
5s  Ref'g  Apr  1  1917.. AAO 
44s  Bridge  July  1  '20. JAJ 
4s  gold  July  1  1932.. .JAJ 
Wayne  County — 

34s  May  1  1914 MAN 

Wvandotte— 4  4s  1934.  J  AD 

MINNESOTA 
AltkenCo448Dec'12-'24.Aug 
Beltrami  Co  44s'12-'24.JAD 
Bralnerd— 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22. AAO 
Clay  Co— 44s  1915-16.. JAJ 
Duluth — 

5s  g  Water  A  Lt  1926. JAJ 

44s  g  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28.  AAO 

4s  Water  A  Lt  1936. AAO 

Ouluth  Ind  S  D  5s  '13.MAN 

5s  May  1  1923 MAN 

44s  Feb  1  '40op'30.FAA 

48  1934  opt  1924 AAO 

Hennepin  County — 

44s  Ct  H  Apr  1924. AAO 
Itasca  S  D  No  1  5s  '13-24JAJ 
JacksonCoosJuly'l  3'21 .  J  AD 
LacQulParleCo  5s'20-'30.JAJ 
MarshallCoDitch5s'l  3  -  29  J  A  J 
Minneapolis — 

44s  Park  July  1913. -JAJ 

44s  g  July  1920 JAJ 

43  School  Jan  1927. .. JAJ 
4s  School  Jan  1  1935. JAJ 
4s  Improvem't  1937.. JAJ 
4sImprovem't  1942.. J  AD 
34s  School  Jan  1  '29. JAJ 
3  4s  Water-Wks  '32.  .JAJ 
Otter  Tall  Co  5b  Ditch  1918- 

1922 AAO 

Ramsey  Co— 5s  1915. .-JAJ 
44s  Court  H'se  1916-JAJ 

34s  May  6  1921 MAN 

Red  Lake  Co— 54s  '20. AAO 
8t  Louis  County — 

5s  Ct  H  Nov  1  1912. MAN 
St  Paul  SsWater  1915. .AAO 

448  Sept  1917 MAS 

449  Water  1918 MAS 

4s  Ref  Mch  1  1939... MAS 
4s  Sew'age  July  1  '39. JAJ 

4s  March  1  1940 MAS 

34s  April  30  1922.. MAN 

Stillwater  4s  1922 -JAJ 


MISSISSIPPI 

4s  Aug  1   1916 -,-FAA 

4s  State  Jan  1  1919 Jan 

34s  Refund  Jan.  1  1927.  JAJ 

Greenville — 

6s  Jan  1  1920 -JAJ 

6s  Refund  Sept  1927. MAS 

Jackson  5s  Wat  Aug  1  1928. 
5s  June  1  1932 .J AD 

Meridian— 6b  May  1924. May 
4  4s  Sen  House  1941.. JAJ 

Mississippi   Levee  District — 

53  Mav  2  1944 MAN 

44s  Sept  1934 MAS 

N  atchez — 6s  1 920 May 

Vicksburg— 5s    1916...FAA 
44s  Sewer  Dec  1  '28. Dec 

Yazoo  City — 

5s  June  11  1913  to  1924 

Yazoo  Delta  Levee  District — 
6s  1947  option  1917. .JAJ 

44s  July    1949 JAJ 

4a  1952  option  1922.. JAJ 
MISSOURI 

C&sa  Co — 4s  1913  op  '08.  Jan 

Dade  County — 
6a  June  1914  op  1904-Apr 
4a  July  1919  op  1909.  Febl 


Bid. 


Auk. 


4% 
4% 


6  4.10 
6  4.10 
6    4.10 

644% 
644% 


4.20 
4.20 
4.20 


64.30 
64.30 
64.30 
64.30 


6     4% 


3.90':;. 
8.90% 
3.90% 


4% 
4% 
4% 

"4% 
4% 


7'.. 

Net. 


4.40 
4.10 
44 

I 

44 
44 
4.30 

44 


4.10% 
4.10% 
4.10% 


44 


4  4 


4.60 
44 


Bonds 


100 


09 


100 

163" 


3.90 


44 

44 
44 
4.60 
4.60 
4.60 


4.60 
44 

4  4 
44 


4.40 


4H 


104 


64.40 


98 


103 


99 


4.30% 


44 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

44 
4.40 
4.40 
4.60 

4.05 
4.05 
4.05 
4.06 
4.05 
4.06 
4.05 
4.06 


97 
96 
95 

99  J. 

97  H 
1004 
100 
1004 
1004 
100" 
1004 

95  X 

98 

96 

96 

93  X 
100 
100 


934 


104 
100 


99 


103 

102 

93 


105 


105 
101 


100 


Henry  Count  v — 

4  4s  1917  OD  1907.  ..AAO 

Jefferson  City  School  Dist — 

4s  1923  option  1908.. JAJ 
Joplln— 5s  1914  op  1909.J&J 
KaiiMis  Citv  — 
5s  g  (West port)  1916. JAJ 

44«g  Water  1915 JAJ 

4s  Market  House '24.. JAJ 

4s  Water  1924 JAJ 

4s  Park  A  Boul  1924.. JAJ 
Kansas  City  School  Dist — 

4s  July  1914.. JAJ 

4s  July  1  1927 JAJ 

4s  July  1  1930 JAJ 

34^  Jan   1923 JAJ 

349  July  1925 JAJ 

Kansas  City  Park  District— 

7s  to  1921 JAJ 

Lafayette  Co — 34a  1921  opt 
1906, 1911  and  1913. .JAJ 
Macon  Co  6s'16-'31op  '26.1  AJ 
Pettis  County — 

4s  1918  opt  on  1908. MAN 
Ralls  Co— 4s  '13  op  '08.FAA 

St  Joseph  4s  1923 FA  A 

St  Joseph  School  District 

4s  April  2  1914 AAO  2 

4s  1920  option  1910. .JAD 

4s  March  1  1927 MAS 

St  Louis— 

4s  Renew  g  1912 MAN 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asv'm  '28. AAO 
4s  Public  lmpt  1928. -JAJ 
4s  Public  Bldg  1929.. AAO 

4a  Renewal  1931 MAN 

3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915. MAN 
34s  Renew  g  1918. .JAD 
34s  April  1  1925... AAO 
34s  g  April  1  1922. .AAO 
Scotl'd  Co  44s'17  op'07JAD 
44a  1917  opt  1912. .JAD 
Sedalia — 

44a  1927  opt  1907...JAJ 
Springfield — 

5s  June  1  '32  op  '17. JAD 
MONTANA 
Bozeman — 5s  '19  op  '09.JAJ 
Butte— 

44a  Dec  1  '25  opt  '15. JAJ 
Butte  School  District  No  1  — 
44al924opt  1914...  JAJ 
Cascade  Countv — 

4s  1921  option  1911..JAJ 
Custer  Co — 6s  '25  op  '15. JAJ 
Deer  Lodge  County — 

5s  1919  option  1909.. JAJ 
Great  Falls — 

5s  Water  1913  A  '18.. JAJ 

4s  1923  option  1913. -JAJ 

Great  Falls  Sen  Dist  No  1 — 

4s  1925  option  191 5- MAS 

Helena— 4s  Ref  1916... JAJ 

5s  Jan  1  1916  op  1906.JAJ 

6s  WatWks'31  op*16.JAJ 

Helena  School  Dist  No  1  — 

44s  Jan  1  1922 JAJ 

Jefferson  County — 

44s  Ref  191 4-1919... JAJ 
Lewis  A  Clarke  County — 

54s  C  Hg '13  to '19.. JAJ 

Lincoln  Co  5s  '32  op  '27.  JAJ 

5s  Fund  Mch'31  op'21  .JAJ 

Missoula  44a  '24  op  '14. JAJ 

Missoula  County — 

4s  Ref  1921  opt  1911 -FAA 
Silver  Bow  County — 

5s  Fund  July  '17  op  '07JAJ    100 
Yellowstone  County — 

5s  Ref  1918  op  1908.. JAJ    100 
NEBRASKA 
Beatrice— 4s  Nov  1914. MAN 
Dodge  County— 

4s  Ref  1919  op  1909.MAS 
Douglas  Co— 4s  *18-'28.  AAO 

34s  1922... JAJ 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909. MAS 
Grand  Island — 

44s  1925  opt  1910. ..JAJ 
Lincoln — 

5s  1913  to  1914 FAA 

44s  '13  to  '19  op  '08.  FAA    100 
44sRef'20  to'29op'20  FAA 
4s  Ref  1919  op  1909.MAS 


103 

101 

102 

100 

100 

100 

... 

100 

100 

100 

94 

95 

93 

95 

Aak.    Net 


100 


100 


100 


99 


98 
97 
974 

100 
100 
1004 
100^ 

101 

101 

101 

101 
964 
99 
974 
984 
944 

101 

101 


Bonds 


1034 


4.10 
4.10 
4.10 
44 

4 

4.05 
4.05 
4.05 
4.05 
4.05 
4.05 

4.05  Lincoln  School  district — 
4.30 


4.10, 


104.27 


100 


\X 


106 

106 

95 


44s  1924  opt  1909   -MAN 
Omaha    44s    1914-21. .Mch 
44s  Renewal  1924... JAJ 

44s  Mch  1  1932 M&S 

44s  Refunding   1934.JAJ 
44s  WW  Dec  15  '41. JAJ 
4s  Funding   1918      ..MAS 
Omaha  S  D  44s  1928. -JAJ  64.45 

44s  July  1931 JAJ 

4s  Jan   1919. JAJ 

South  Omaha — 

58  June  1915 JAD 

44s  1924  opt  1909. .JAD 
South  Omaha  School  Dist — 

5a  July  1  1923 JAJ 

6a  Dec  1929.- JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno— 5s  1924  op  1909. JAJ 
WashoeCoSD  5s'13to'29MAS 


NEW  HAMPSHIRE 
34s  Hospital  1913-'25-.JAJ 
Berlin— 4a  Ref  1917.. .MAN 
Concord — 4a  1923 JAJ 

34s  1924  to  1929 JAJ 

Dover  34s  '28-'31 JAD 

4s  1913  to  1916 JAJ 

Keene— 4s  1914  to  '17.AAO 

34s  Water  1913 JAJ 

Laconia — 4s   1924 AAO 


64*6% 
64  X% 


100 


100 

98 

100 

96 

98 

92 

93 

99 

99 

99 

100 



4.20 


4S 


44 
4.60 


4.60 
4.60 

4.55 
4.60 

4~60 

4.60 

4.60 

4.60 
4.60 
4.60 
4.60 

4.60 


1034 


4.30% 
101.93 


44% 
44% 


Manchester— 5s  191 3..  FA  A 

44s  Nov  1  1913 MAN 

4s  Water  Jan  1917. ..JAJ 

34s  Fund  Apr  1  '19.  AAO 

Nashua— 4s  '13  to  '15..  J  AD 

3s    1923 AAO 

Portsmouth— 4s    1914. MAN 

4s  g  School  1923 JAD 

4s  Ref  Water  1932... JAJ 
Rochester— 4a  1922...  J  AD 
Somerswth— 4s  '12-'18.AAO 

NEW  JERSEY 

Asbury  Park— 5s  1924. JAD 

Atlantic  City— 5s  1925. JAD 

44s  g  Water  1926. ..JAJ 

44s  Jan  1  1945 JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4s  g  Sewer  Julv  1  1928  JAJ 
Bayonne — 5s  Fund  1928JAJ 
44s  Funding  1931 . .  .JAD 
4s  Floating  Debt  1928.JAJ 
BergenCo— 44s  '15-'39AAO 
4s  Bridge  '13  to  '24.. FAA 
4s  Court  Hse  '14-'38.AAO 

4s  Bridge  1939 FAA 

Camden— 4  4s  Wat  '23. JAJ 

449  Dock  1930 AAO 

4s  Paving  1929 MAN 

34s  1913  to  1934. ..MAN 
Camden  Co— 4s  1944... JAJ 

Cape  May— 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933. JAD 

34s  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 
Englewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1926 FAA 

4s  g  Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s  Park  '15to'35.FAA 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 AAO 

Hackensack  4s  gSew'13FAA 

Harrison — 4s   1930 JAJ 

Hoboken — 4s    1919 FAA 

44s  1940 JAJ 

34s  1931. MAN 

Hudson  Co — 

44sCountyBldgsl948A&0 

44s   Road   1923 JAJ 

44s  May  1  1950 MAN 

4sg  Park  1959A19.54. MAN 
4s  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

34s  Bridge  '13  to'20  AAO 
Jersey  City— 7s  Wat'13MAN 

7s  July  1  1913 JAJ 

5s  gold  Assess  1924.. MAN 
5s  Water  June  1,  1921  JAD 
5s  Assess  April  1916- AAO 

os  Water  1916 AAO 

44s  Refunding  1928  JAJ 

44s  Water  1961 AAO 

44a  Sen  Mch  1961..MAS 
44s  Park  Mch  1961. MAS 

4s  Water  1932 AAO 

4s    1935 .JAD 

4s  Refg  1949 FAA 

34s  Refunding  1920  JAD 

Kearny  44s  1936 FAA 

44s  April  1962 AAO 

Long  Branch — 4s  1935.  J  AD 
Mercer  Co — 4s  Road'33  JAD 

34s  April  1941 AAO 

Middlesex    Co — 

34s  Bridge  '22  to  '31  JAJ 
Montclalr  44s  Sch  '41. AAO 

34a   School   1932 JAJ 

Moms  Co — 4s  '35  op  '05  JAJ 
44s  1942  opt  1922. .JAJ 
Newark— 44s  Water'15FAA 
4s  Refunding  1923.. MAS 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51JAD 

34s    1929 JAD 

34s  Track  Elev  '54. FAA 

3.35s  High  Sch  1917. MAN 

Vallsburg   (assumed) — 

44s  Sewer  1934... JAJ 

New  Brunswick  4s  '22  MAN 

Orange— 5s  '23  to  '32.. .JAJ 

6s  Water  1938 FAA 

44s  Sewer  '15  to  '21  AAO 

4s  Sch  House  1934. ..JAD 

Passaic   44s    1913-'40.MAS 

44s  Sch  1942 JAJ 

3^4«  1913  to  1920. ..FAA 

Passaic  Co— 4a  '20-'24..JAJ 

Paterson— 5s   1913-'22.AAO 

44s  1933  to  1944. ..MAN 

4s  N  C  Hall  '23  to  '32. JAJ 

4.30  [Perth Amboy44sSep'22op'07 

4.30J      44s  School  1938 

4.30!  Plainfield— 4s  '13  to  '34  JAD 

4.30!      4s  School  1959. MAN 

4.30  'Rahway— 43  Adj  '22  opM  AN 
So  Orange— 4s  '13to'44.JAJ 


Bid 


101 
1004 

99 

94 

99 

89 

99 

99 

984 

98 

98 


A  st 


98  4 


To 
Net. 


100 


4.90 

44 

4.30 
4.30 

4  4 

4.60 

4  \4 

14 


4.30 


107 


984 
98  4 
984 
64.16 


108 


100 
100 
100 

4.05% 


100 


4.30 
4.20 
4.20 
4.20 
4.20 

4.40 

4.20 
4.20 
4.20 
4.15 
4.16 
4.16 
4.15 
4.20 
4.20 
4.20 
4.20 
4.16 
4.60 
4.20 
4.20 
4.20 

4.30 
4 
4 
4 
4 


44 
4.20 
4.20 
4.20 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
44 
44 
4.20 
4.20 
4.20 
4.20 
4.20 

4"i5 
4.15 


106 


4.35 
4.30 


4.60 


Summit  44s  Sch  '41..FAA 
4s  1933 MAN 

Trenton— 44s   1941. ..JAD 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

34s  Sch  Nov  1  1929  MAN 
Union  Co— 4s  Oct  1  '42  AAO 
Vailsburg — See  Newark. 
Weehawken-44s  Fd'20FAA 
44s Funding  1912-'28JAD 
NEW  MEXICO 
6s  Ref'g  1923  op  1913.. JAJ 
5s  Ins  Asy  1925  op  '15  .JAJ 
4s  Ref  J'ne  '33  op  '23.. MAS 
4s  Bldg  1929  op  191 9. -MAN 
4s  Fund  1939  op  '29. ..MAS 
Albuquerque — 

44s  Sewers  Mch  '29.MAS 
Bernalillo    County — 

6s  Fund  1922  op  191 2. JAJ 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21.. MAS 


90 


64.20 


100 
100 


100 


95 


4.10% 


4.20 
4.20 
4.30 
4.15 
4.16 

4.16 
4.20 
4.20 
4,15 
4  15 
4 
4 
4 
4 
4 
4 
4 

4 

44 
4.20 
4.20 
4.20 
4.20 
4.15 

4.16 
4.16 

4.20 
4.20 
4.20 

4".  20 
4.20 
4.90 

44 
4.20 
4.20 
4.20 
4.16 
4.15 
4.15 


44 
44 

44 
4X 
44 
44 
44 

44 


Flat  price.   6  Basis,   n  Nominal.   0  Under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909,  bonda  lasued  aftei  that  date 
by  municipal  corporations  are  tax-exempt    and  theae,  accordingly,  sell  on  a  better  basis,      e  Tax-exempt. 


Sept.,  1912.  i 


MUNICIPAL  BONDS 


53 


Bonds 


NEW  VOKK 
4a  Canal  Term  1942  ...J&J 
4s  g  High  imp  Men  '58.  m<tb 
«h  g  High  Imp  Sep '58. -M&S 
4s  High  Imp  Mch  1900. M&S 
4b  Cana!  Imp  July  1960.J&J 
4a  Canal  Imp  Jan  1961.  J&J 
4a  Canal  Imp  July  1961. J&J 
4a  Highw  Imp  Mch  1961  .M&S 

4s  Canal  Jan  1962 J&J 

4s  Highw  Imp  Mch'62.  -  M  AS 

3s  g  Jan   L  1923 -J&J 

3s  g  Jan   11956 -J&J 

3s  g  July  1  1958 -J&.l 

8a  g  Canal  Jan  1  1959. . -J&J 
Albany  Oh  1915  to '19..M&N 

44s  Water  1932 M&N 

4s  Park  1920  to  '30.  .M&N 

4s  High  Sch  1913-31.F&A 

34s  Pub  Imp  1913-24F&A 

AlbanyCo— 34s  '13-25. F&A 

34s  Augl  1925  F&A 

Auburn-44sDec612-'31J&D 

4sWater  May  '14-'25.J&D 

Btnghamton  4s  '28  &  '29 FA  A 

3  4  s  Brid  ge  1  935     ..F&A 

Brooklyn—  d—  6s  1924.. J&J 

6s  Bridge  1919.. J&J 

4s  Bridge  1926 .J&J 

48  School  1920 J&J 

4s  Water  Jan  1  191 4.. J&J 
34s  g  1913  to  1937. .J&J 
34s  g  July  10  1925..  J&J 

34s  gold  1927. J&J 

34s  g  July  10  1934. ..J&J 

3Hs  gold  1936 J&J 

3a  Bridge  1925 J&J 

Buffalo— 7s  1924  &  1925.J&J 
6a  Parks  Jan  1  1924..  J&J 
44s  Febl5'62  op'32.F&A 
4s  Sewer  May  1  '13.. M&N 
4a  School  Aug  1  1929. F&A 
4a  Serial  1913  to  '29. F&A 
4a  June  15  1913-30.. J&D 

4s  June  15  1960 J&D 

34s  Oct    1917 .A&O 

3«5  Park  Reg  1927.  F&A 
34s  1913  to  1919. ..M&S 
3J*s  Water  1913-35.M&S 

3s  Road  1913 J&D 

Cchoes— 7s  1913 J&J 

4s  July  1  1920  op  '05.  J&J 

Blmira— 4s  1935 M&S 

34s  Redemp'13to'21  J&J 
Erie  County — 

44sRd  '15-'36  tax-ex.  J&J 
Far  Rockawav — d 

6s  Imp  1913  to  1921.. J&J 
Franklin  Co  44s'31-'40  M&S 
Fulton— 3.40s  '13  to  '29J&U 
Geneva— 4s  Water  '26. A&O 
Gloversvllle— 34s  1917.J&D 
Haverstraw — 

Sewer  4.12s  1913-'37.M&S 
Hempstead-d-4s  g  1923.  J&J 
Herkimer— 44s  '12-27. M&N 
Hornellsville— 34s '21  F&A 
Hudson— 4s  Wat  '13-22-Julv 
Ithaca  4.30s  '27  op  var.J&J 
44s  Ref  Water  1942. J&J 
Jamaica— d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  1913  to  1944 
Kingston.  34s g'  13-'36.A&0 
3s  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

6a  Feb  1914  to  1919. .F&A 
44s  1913  to  1923. ..M&S 
4a  Water  Sep  1  1920. M&N 
34s  Wat  May  1  '20  M&N 
Middleport  4.35s  '15-'42.J&D 

4.35s  sewer  '13-'39   .  J&D  6  I '  > '  . 

Mlddletown— 34s'31      F&Ai    64.20 

Mt  Vernon  44s  '31-43   A&O  b 

44s  Sch  1962-'73. .    M&N  6  I  '  i  '  . 

4s  Sewerage '50-'55..M&N,644% 

Nassau  Co— 44s  '20-29  J&J     64.20 

34s  Court  House '30  M&S|      4.15 

Newburgh  44s    13-31.  M&N  643 . '■ 

NewRochclle  4  >4s  1 5-22 M &  N  i    64 .30 

4s   1913-1930...  MAX  6  1  ', 


Bid. 


100 
101 

10114 

100  A 

101 

100", 

too  •■ 
100% 
100 
100 

99 

99 

99 

99 

6  1.1 5 
64.1  5 
64.1  5 

6  I .  I .", 

64. 3  5 
64.20 

6  1.20 

64.20 
64.20 

6  1.20 
61.20 
6  1.20 
64.20 
64.20 
6  1.20 

64.20 
64.20 
64.20 

6  1.20 
6  1.20 
6  1 . 1  5 

64.15 

64*15 

64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
64.15 
6  1.1 5 
64.15 
64.20 
64.20 
64.20 
64.20 

64.20 

64.20 
6 

61','; 
6 1 '.,  ■■; 

644% 

64.30 
64.30 

6-1.30 

54.30 

64.30 


64.20 
64.20 

64.15 
64.20 
64.20 


6  1V 


84s  1913  to  1933 J&D 

New  York  Citv — 

44s  (old)  May  1957. M&N 
44s  (new)  Nov  1957. M&N 
44s  fold)  May  1917. M&N 
4Hs  (new)  Nov  1917. M&N 
44s  1960  opt  1930..M&P 

44s    I960 M&S 

44s  Mch  1  1962 M&S 

4s  Exempt  1913 M&N 

4a  Various  1936 MAN 

4s  Nov  1955 M&N 

4s  Various  1 956 M  &  N 

4a  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May  1959 M&N 

34s  g- Exempt  191 4.  M&N 
34s  gPk  1916  Ex. .M&N 
3  Vis  Exmt  Oct  1 915 .  M  &  N 
34s  Exempt  1922.. M&N 
34s  Bklvn  M  Sew  '27  J&.) 
34s  g  D'k  1927  Ex. M&N 
34s  g  Exempt  1941. M&N 
34s  Exempt  1942.. M&N 
34s  R  T  1948-1950. M&N 
3H9g  Exempt  1952. M&N 
3  4s  g  Exempt  1953.M&N 
34s  g  Exempt  1954. M&N 
3 Vis  g  Water  Ex  '54. M&N 
34s  Exempt  1955. .M&N 
34s  Stk  April  1  '54..  A&O 

84s  Nov  1   1929 M&N 

3.30s  Co '17-'21  Ex... J&J 

3s  School  1913. M&N 

8s  g  Street  1916 MAN 

8a  g  Dock  1924  Ex. -M&N 
Sa  g  RT1950  Exero  MAN 
2HsPkEx  '29op'09.M&N 


bih 
lOSJi 

105  y* 

mi  ', 
101 4 
ioo«4 

100'., 

100  M 

64.20 
o: !  | 

974 

98  « 

0.sr.s 

i'S-'s 

6  i '  i '  . 
MV 
MV  , 
5  1 ' , ' 

644'  : 

so ' , 

m;  i, 

85 

85 

85 

85 

85 

85 

85 

M  V  , 

'-  i  '  >  •  : 


Ask. 


100% 

ioi4 

101 

101  '. 

loi'A 

101 

loo-; 
LOOJi 
100 

100 
100 

i.io' ; 
i.io"; 
i.io' ; 
i.io' ; 
i.io' ; 

4.15'',' 

i.i.v  ! 

i.i.-,  : 
i.i.v-; 
i.i.v  ; 

1.10', 
4.10% 
!.!'''  . 

1.10'  , 
4.10<7, 
4.10% 

'jo' ; 

i  .  i  I  i<  ; 

102K 

4  4% 

4.10% 

i','; 
\Kr: 

44% 
44% 

p.'; 
44% 

4.15% 
4.15% 

I  .  I  .V 
4  15% 

4.15% 

4.15% 
4.10% 
4.20% 
4.20% 
4.20% 

44% 
44% 

44% 
434% 
4Vi% 


4  4% 
4.15% 

4.10% 
4.15% 
4.15% 


4.15% 

I .  i  5' 
I  I  5' 
4.15% 

;  15? 
4.15?5 

4".  10% 

l.l.V 

1.20 
1.202 

i.20' ; 


106V4 

106', 
102 

101 
100% 

100\ 
I.IO' 

07  ;, 

98J? 
9853 

1.15 

4.15% 

' .  l.v  , 

i.i.v 

4.15% 

88 

88 

86 

so 

86 

86 

86 

86 

86 
I.i  v 
i.i.v  . 
4.  i.v; 

I.  IV  j 

•i.i.v ; 


To 

AW. 


Bonds 


4.15 


Niagara  Falls— 4a  Nov  1921 
3H3   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 34s  '13-28  F&A 

Onondaga  Co — 

3s  Jul  v  1913  to  1929..  J&J 
Orange  Co  34s  '15-24. Feb  1 
Oswego— 34s  1913-22  A&O 
Penn  Yan  4.35s  '12  to  '310ct 

Po'keepsie  7s 1913 /*\<v.\ 

44s  Sch  Feb  1  1922. F&A 

34s  1913  to  1930. ..M&S 

Queens  Co— 4s  191 7.. -J&D 

4.s    1927 J&D 

Richmond  Co — d 

4s  Fund  June  1  1914.  J&D 

4sg  July  1  1921 JaJ 

Rochester— 4s  '22  to  '27 .  J  &  J 
34s  Ref  '13  op  '03. F&A 
343  Imp  Oct  1919. .F&A 
3Hs  Imp  July  1  1924. J&J 
3 Vis  Ref  1933  op  '13. .J&J 
34a  B'dge  Sept  I  '21  J&J 
RocklandCo—  5sMarl'13  J&J 

4s  Fund  1913-34 MAS 

34s  Fund  '14  to  '24  J&D 
Rome  4  4s  Sept  15  '31. J&J 
Rye— 5s  Mch  10  '13-'38.M&S 
Saranae  Lake  4  4s'  l 7-26M &S 
4.45s  Fire  House' 15-39 J&J 
SaratoKa  <  tount  y— 

5s  Road  Feb5  14-18.F&A 
Saratoga  Springs — 

4Vis  Park  19ift-40       A&O 

31  A&O 

I  ',-  Pub  Mkt  '13-'30A&0 

Syracuse— 4e  v\at  1920.JA.J 

4s   Ref<lg   1929      J&D 

3Hs  Water  1928 J&J 

3s  Water  Julv  1   1920  J&J 

Troy — 4Hs  1913-1925. .J&D 

4V£s  Sch  1913-1931. .F&A 

4s  Water  1915-1925.. J&D 

3>$s  Water  1916-1936  J&J 

Utica— 4s  1913  to  1919.Jan. 

SAs  Nov  1  1912  to  '35Nov 

VVatertown — 

3J^s  Sewer '13  to '27. M&N 
4s  Water  Sch  Sew'38  M&N 
West  Seneca — 

5s  Sewer  Apr  '13-'38.A&0 
Westchester  Co — 

3As  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

4VSs  San  Sewer  '33-'82  J  A.I 
White  Plains— 

4s  1914  to  1928 F&A 

3As  Water  1931 A&O 

Yonkers — 4s  '13  to  '25. M&S 

4s  Water  '13  to  '22.. A&O 

3VaS  Mav  '13  to  '24. .F&A 

NORTH  CAROLINA 

6s  Construction   1919. .A&O 

4s  Jan  1   1913. J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

Alamance  Co  5s  1959... J&J 

AshevilleesSew&Wat.'ISJ&J 

5s  Refunding  1941. ..J&J 

4s  April  1922. .F&A 

Buncombe  Co — 5s  Dec  1931. 
4Hs  Funding  1939.. M&S 
Charlotte-5s  St&Sew'29.J&J 
4VSs  Water  Mch  1935. J&J 
4Hs  Water  Oct  1  '41. A&O 
4J^s  School  Oct  1  '41. J&J 
Durham-4V3sSew&Lt'41J&J 

Granville  Co— 4  4s  '39. M&N 

Greensboro-5s  W  \V  '30. J&J 

4s  Water- Wks  1954.. J&J 

Greenville— 5s   1937 J&J 

Guilford  Co — 5s  J'ne'33.J&J 
Mecklenburg  Co— 6s  '20M  &  N 
New  Hanover  Co  4  As  Jlv36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939- _ J&J 

4s  Julv  1  1929.. J&J 

Shelby-5sWat&Sew  '38. J&J 

Wilmington — 5s  Fd  '22. J&J 

4 Us  g  Wat&  Sew  '48. A&O 

4V5  Wat  &  Sew  1952. .J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 MAS 

4VaS  Impt   1951 A&O 

NORTH    DAKOTA 

4s  Kef  Julv  1  191  4 .J&J 

4s  Funding  Mar  20  '21  .M&N 
Burleigh  Co — 

44s  Oct  15  1918 A&O 

Grand  Forks— 4Vis  '25. F&A 
Ward  Co— 4s  July  1925. J&J 

OHIO 

Akron  4s  W  \V  19  12  ..A&O 
Alliance  i'.-  '27-'32...J*D 
Auglaize  Co  5s  Bilge  1913  J&J 
Avondale  (in  CinclntiatiV 

5s  June  1916 J&D 

Bowling  Green — 

5s  Refg  1913  to  1917. M&S 
Butler  Co — 
44s  Bridge  '21  &  '24. J&J 

4s    1913-1910 - J&J 

Cambritl-  i-34.J&J 

4fi  1923  - J&J 

Canton— 5s  1915-1917.  .J AJ 

44s  Water-Wka  '30. M&S 

4s  '21.  '22.  '26  A  '27.  FA  A 

Canton  S  D  4s  '17-'13..M&S 

Cincinnati — 

5s  Sewer  July  25  '37  .  M  A  N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 )\v  V 

4s  S  F  1941  op  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

34s  Kef  1956  op  '36. M&N 
34s  1938  op  1918. ..F&A 
34s  Water  UT.  op  '25  F&A 
34s  Ref  1952  op  '32. .J&J 
3s  Water  1939  op  '19.F&A 


Bid.       Atk. 

64  K% 
64  Vi% 

644  %, 
64.20 


(Sondi 


64.20  4.15% 


64.20 
64.20 

4.35% 

64.20 
64.20 
64.20 

64.30 

64.30 

644% 

64  H% 

64  4% 

111 
100 
1014 
101 


105 


1004 

98 
103  4 

90 
103 


644% 

4.1  5% 
4.15% 
4.10% 

44%. 

44  =fr 

4.15% 
4.15% 
4.15% 

1124 

162" 
1024 


100 


102 


106 


914 

,  64"  60 

i  64.60 

64.60 

90 

166" 


105 
110 
108 

1064 


4.40% 
4.40% 
4.40% 


ioi?i 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912... A&O 

Cleveland — 

5s  Library  1918 A&O 

44s  Bridge  1931 A&O 

4  4s  Park  1938 A&O 

4.10  Paving  1930--.A&O 
4.10  Sewer  Conat  '30.  A&O 
4s  Refunding  191 8.. A&O 
4s  Infirmarv  1920... A&O 

4s  Water  1920 A&O 

4a  Sewer   1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4a  Sewer  1919 MAS 

4s  Park  1924 A&O 

4s  Grade  Croes'cj  '30.  A&O 

Cleve  Sch  D  4s  1922. ..A&O 

4s  July  1  1932 J&J 

44s  July  25  1930 J&J 

Clifton  (in  Cincinnati)— 
44s  Water  2d  ser  '22  A&O 
...  Columbus — 

...       44s  Sewer  1921 M&S 

...I      4s  F  D  June  1  1916..J&D 

...       4s  Dec  1  1927 J&D 

...  ,     4s  Sewer '33  op '13.. M&S 

...|     4s  Wat-wks  '45  op'20M&S 

3  4s  1932  op  1912..   J&J 

...  ColuraSch  D  4s  1926. ..M&S 

84s  Karen  1  1923     .  M<vS 

Cuyahoga  Co— 5s'12'20A&O 
4a  Ref  1912  to  1926. .A&O 
4s  1913-1941 A&O 

Davton — 5s  Apr  1915. .A&O 

4s  1912  to  1918 A&O 

34s  Water  '13  to  '15  J&D 
..  Davton  School  District — 

4s  March   19'20    .         .MAS 
..  Defiance— 5s  '13  to  '15. M&S 

44s    1913-1916 M&S 

..  East  t  Iverpool — 

4s  Befdg  H»40  op  '20. J&J 
.-   Elvria— 

4s  Wa'er  1913  to  '23.  F&A 
4s  Water  1924  to  '38   JAP 

Fostoria— 4s  1925 M&S 

Franklin    County — 
5s  Def  A  Bdg  1 913.. M&N 
4s  Fund   1913-1919..F&A 
4s  Bldg  1913-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14. F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 
5s  Gas  Feb  '13  to  '18. F&A 
44s  1919 M&N 

Hamilton  Countv — 

5s  Aug  1  '34  op  '14. .F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  44s  '21-'39.A&0 

Lima — 

5s  Water  Apr  1  191 6. M&S 
4s  Sewer  1912  to  '25.  A&O 
3  4s  Ref  '30  op  '25  .A&O 

Lorain — 
4.00       5s  Riv  Imp  '18  to  '32. J&J 
4.00  Lucas  County 
4.60 


Bid. 


4.60 


F&A 


4  4 
4.70 
44 

3.90 


.F&A 
.MAN 


3.90 


Atk 


To 

Set. 


4s  C  H  1944  op  1924. M&S 
Madlsonville  (In  CincinnatD- 

5s  1932  op  1922 J&J 

44,1  Marietta — 
-..'!     34s  1931  op  1911 
4.40  Marion— 

4.40       5s  Sewer  1913  to  '23.  M&S 
4.40  Martin's  Ferrv — 

5s  Sch  1926  to  1944.   M&S 

—  Mercer  Countv — 
5s  1913  to  1924 F&A 

—  Middletown — 
4s  Park  1930  op  '20  F&A 

—  Norwood — 5s  Sep  1  1915. Sep 
...       44s    1925 J&D 

4s   1930 A&O 

Portsmouth — 

4s  1912  to  1924 J&D 

Portsmouth  School  Dist — 

34s  1917  to  1922. ..A&O 
Sandnskv — 

5s  Wharf  1913  to  '26.  F&A 
4s  St  Impt '13  to '18. M&S 
Springfield — 

5s  Fire  Dept  '15to'21  M&S 
44s  Big  Sep  1  '13-'21M&S 

4s    1921-1925 MAS 

Steubenville— 4s    1924.  MAS 
Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 44s  1919 AAO 

44s   Dec   1914 J&D 

4Vis  Bdge'28'33&'38  F&A 

4s   1926 AAO 

4s  Park  Julv  1  1942.. J&J 
34s  Refunding  1930.  M.v  N 

3.95  Toledo  Sch  Dist— 4s '23  to'29 

3.90  Van  Wert  Countv— 

6s  Rd  1913  to  1919. .F&A 
3.85  Youngstown — 

5s  Park  March  1  1914.  J&J 
4  5s  Fire  Oct '12  to '17.  A&0 

Zanesvllle— 4s    1915... A&O 
3.90  OKLAHOM\ 

3.90  4s  Funding  1918-27... 
\rdmore— 5s    1922... 
a  tadian  Countv — 
3.90       4s  Cl  H  1922  to  1931    F 
3.90  Muskogee— 44s  Water-Wks 
3.90       Sewer  &  School  1925  MAV 

5a  Nov  1   1924 M&N 

.r.s  Funding  1929         HAS 

Oklahoma  Citv-6s  1915.  FA  A 

5s  Feb  15  '37  op  '22..FAA 

er 1936 

4  4s  Sewer  1936 F&A 

Oklanoma  1  itv  Son  Dist  — 
OB  1914 JA.t 

a ..jA.i 

Oklahoma  Countv — 

924  to  1933...  J  AD 

Fame    Countv  — 

44s  Ref  '20  to  '29...  A&O 


99\ 


3  -\ 

3*4 

....   8 Si 

3^ 


101 


101 


101 


101 


35* 

\3H 



3.80 



3.80 

3.80 

...  3.80 

3.80 

3.80 

i3.80 

3.80 

"   3.80 

"       3.80 

3.80 

3.80 

.'.'.'.'.  3.80 

3  85 

...      3.80 
-.    "    3  80 

380 
..      "  3.80 

3  80 
... 

.      ..  3.80 
3.80 

8JM 



3.85 

3.85 

3.85 

3.85 

3.80 

4 
4 

3.95 

3.95 

3 .95 

3.95 

..    .     3.80 

3  80 

3.80 

3.9.5 

3.95 

3.95 

3.95 

3  R0 

3  80 

4 

3.95 

3.95 

3.95 

3.95 

3.85 

385 

3.95 

• 3.95 

4 

3.95 

3.95 

3.05 

3.95 

3.95 

3.90 

]3  90 

TOO 

3 .90 

3.90 

3 .90 

3.90 

3  90 

3.95 



..      .3.80 



..   3  .SO 

..    ..  3.80 

.   .. 


3.90 


3.90 

3  .on 

3.90 


100 


414 


44 
44 


f  Flat  price      6  Basis      d  Now  part  of  New  York  City      n  Nominal 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Bonds. 


Bid. 


100 


m>,<-; 

644% 
98 


4.05 
4.05 
4.05 


64.10 


OREOON 
Albany  6i  rel  '31  op*21.  160 

Aetorta— 6s  1917 AAO 

Baker  City  5s  1 923 J  *  J 

Dallas  Cltv  6s  1917-26  MA  N 
Portland— 5s  g  Cll  1922  J  A- J 

M  Water  1923 JAJ 

6s  g  Bridge  1925 AAO 

4s  g   Bridge   1934 JAJ 

Portland  SD— 5s  July  1  1914 
Port  of  Portland — 

6s  g  Jan  1  1922 JAJ 

4s  Drv-dock  1934 JAJ 

Salem  44s  '51  op  '41. .MAN 

PENNSYLVANIA 
Bs  Apr  College  Feb  1922  FA  A 
Allegheny— 4s  191 2-19..  Var 

4s  1917  '22  A  '27 JAJ 

is  Street  Imp  1937- MAN 

34s  1912  to  1931. ..AAO 

Allegheny  Co— 5s  1913. -JAJ 

4s   Road  1934 MAN 

4s  Road  1937 FAA 

4s  Road  1938 FAA 

4s  Bridge  1042  FAA 

34s  1932  opt  1922.  .MAN 

Altoona— 4s  '34  opt  '14. JAJ 

4s  Ref  1936  opt  '16.. -JAJ 

4s  Highway  '37  op  '32  JAJ 

Altoona  SD  4s>  '12  to  '35 AAO 

Braddock  4s  13  to  '35.MAN 

•Hester— 34s    1929 JAJ 

4s  '37  op'17  tax-exm.JAJ 
•hester  S  D  34s  1931. .JAJ 

Easton— 34s  1928 AAO 

Easton  S  D  4s  '24  op  '14FAA 

Erie— 4s  Ref  1914 JAJ 

4s  Street  1921  op  '11  .JAJ 
Harrtsburg— 4s  1920...  JAJ 
4s  Aug  31  1926-32.. .MAS 
4s  Pub  Im  1913  to '36  MAS 
34s  1913  to  1925. .-MAS 
Harrtsburg  Sch  Dist— 

349  1913  to  1933. ..AAO 
Hazleton— 4s  '36  op  '11  FAA 
Homestead— 5.40s  '15.MAS 
Johnstown — 5s  '21  op. MAN 

44s  Sept  1  1923 MAS 

4s  Building  1930  opt.MAS 
Lancaster — 

4s  Wat  July  '13  to  '20  Q-J 

4s  Street  Im  '38op'28  AAO 

Pailadelphia— 4s  1937.  -JAJ 

4s  Jan  1  1938 JAJ 

4s  July  1938 JAJ 

4s  Julv  1940 JAJ 

4s  Julvl941 JAJ 

1     4s  Julv    1942 JAJ 

34s  Water  1931 JAJ 

34s  Julv  1932 JAJ 

3 Mis  Julv  1  1934 JAJ 

Pittsburgh — 4ks'13-'40JAD 
•is  Mav  1925op' 10-22  MAN 

•4s  1913  to  1927 MAN 

4s  1913  to  1939. JAJ 

•  4s  1913  to  1936 JAJ 

44s  1913  to  1938.-.MANi&    4.05 

•3ks  Apr  '13  to  '30--AAO 

Reading— 4s  '13  to  '28.  AAO 

4s    1913-'18-'23-'28..MAS 

4s  Apr '18  opt  1898. .AAO 

Schuylkill  Co— 4s  '16  opAAO 

3s  Jan  1  1921  opt. JAJ 

Scranton  4ks  '13-'42..JAD 

4s    1914-1937 MAS 

■46    191 5-20-2.5-30-35 -AAO 

•34s  June   1915 JAD 

Bcranton  S  D— 4s  '15-'18-'23- 

'28-'33   AAO 

34s    1914-1932 FAA 

Bteelton  S  D— 34s  '30.  J  AD 
Dnlontown — 

4slm  '28op'18tax-ex  MAN 
Wilkes-Barre34s'13-'29FAA 

4s  1913  to  1935 J&J 

Wllliamsport — 

34s  Ref  '29  oot  '09. MAS 
RHODE  ISLAND 

34s  g  S  H  1934. JAJ 

3s  State  H  Julv  1938... AAO 
Bristol— 34s  "g  1930.. MAS 
Burrillville— 34s  1939.  MAS 
Cranston— 4s  g  1939. .MAN 
East  Providence — 

4s  g  Fdg  June  15  '47. JAD 

Lincoln— 4s    1928 AAO 

Newport— 4s  g  1927. ..FAA 

4b  May   15   1948 MAN 

34s  g  High  Sch  '54. .JAD 
Pawtucket— 4s  g  1937. MAN" 

34s    1922 JAD 

Providence— 4s  g   1921. JAJ 

4s  g  Apr  1927 AAO 

34s  g  Wat  1916 MAS 

34s  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren— 4s  '12  to  '22.. AAO 

Westerly— 4s    1927 MAS 

34s  Water  Feb  1929  FAA 
Woonsocket4  4sFd'41     JAD 

4s  Funding  1911 JAD 

348  V>at   May  1  '31  .MAN 
SOUTH  CAROLINA 

44s  Blue  1928 JAJ 

44s  Refund  '33  op  '13. .JAJ 
Charleston— 5s  Oct  '22. AAO 

44s   1928 AAO 

4s  Sewer  1929 AAO 

4s  Julv  '37  (tax-ex't).JAJ 

4s  Refg  '38  (tax-ex't).JAJ 

Cheraw  5s  '52  op  '32 .July  i 

Columbia— 6s  1921 JAJ 

5s  Ref  Mch  1  1941... MAS 

44s  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31. JAJ 

Spartanburg — 44s  '35. AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

5s  Oct  1  191 2  to  1921  .AAO 
44sSewer  July  2  '26.JAJ2 


Ask. 


4k  % 

4k  % 


4.10% 
4.10% 
4.10% 


63.94 

63.94 

63.94 

63.94 

63.94 

101  U 

64% 

64% 

64% 

4.05 

4.05 

4.05 

4.05 

4.05 


64% 
64% 
64% 


99 
89 
90 
90 
98 

99 

99 
100 
100 

89 

98 

"99  k 
99  k 
97  4 
B3Ji 

87  4 

99 
99 
90 


91 

108 
100 
103 
103 

98 

99 

99 
100 
108 
103  - 
103 
107 
1024 
100 


495 


3.91  % 
3.91  % 
3.91% 
3.91  % 
3.91  % 
101  M 
3.95% 
3.95% 
3.95% 

4% 
•4% 
4% 
4% 
4% 
4% 

3.90% 
3.90% 
3.90% 


To 
Net. 


44 
4.60 
4H 
4k 


4 

4.10 
4.20 

4 

4 
4 


Bonds. 


3.95 

4 

4 

4 

4.20 
4.30 
4.05 
4.10 

*~1 

4 

4.10 
4.10 

4 

4 

4 

4 

4 
4.40 

4k 
4.10 

4 
4.10 

3.90 
3.90 


1014 


92 

109 
103 
106 
104 
99 
100 
100 
102 
109 
10J 
104 
108 
1034 
102 


Faulk   Co— 6s   1915 S-an 

1.70  Marshall  Co— 6s  1915. ..JAJ 
Mitchell— 5s'24  opt  '14  MAN 

Sioux  Falls  5s  1931 JAD 

5s  Sewerage  1931 JAD 

Yankton  Co  4s'l,.iiin,14MAN 
TENNESSEE 
4\t  4  4s  Pentt'y  Oct  1913.AAO 
4k  i4ks  Redemption  1913. AAO 
4i4  3sSettlem't  ($100)  1913. JAJ 
3s  Settle't  (11,000)  1913  JAJ 

3s  Scrip 

Blount  Co  6s  1921.  1926 
1931.1936,  1941,1051  JAJ 
Chattanooga  5s  1 920 .  A  AO 1 5 
44s  Public  Imp  1937. JAJ 
44s  Rfg  Aprl5'39.  AAOl5 
44s     Sewer     A     Funding 

Dec  30  1941 IAD 

44s  Park  1942 MAN 

Cocke  Co  R'd  A  B'ge  1919 

'24,  '29.  '34,  '39 MAN 

Davidson  Co — 5s  1913. .JAJ 
44s  Bridge  '37  opt. .FAA 
4s  Turnpike  '22  op  '12  JAJ 
Grainger  Co  5s  1940... FAA 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  JAJ 
Hamilton  Co  449  1941  .JAD 

Knoxvllle— 6s    1917 JAJ 

5sg  Imp  1921 AAO 

5s  Refg  1940 MAN 

449  Funded  Ac  1937. JAD 
4,4s  Water-Wks  1949  JAJ 

4s  June  1  1929. JAD 

Memphis  6s  Comp  1915.JAJ 

44s  Refg  1926 JAJ 

44s  Refg  1939 JAJ 

44s  St  Impt  Ac  '46. FAA 

44s  Park  1947. JAJ 

44s  1950 JAJ 

44s  Park  1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4ks  '59.. JAJ 

Nashville  6s  1913-1915.MAN 

5s  Water  June  1921..  J  AD 

44s  Sewer  1923 AAO 

44s  Street  1935 JAJ 

44s  Trunk  Sewer '40. JAJ 
44s  HighSch'l  1940. JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

4s  Sewer  1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co— 44s  '39..Julyl 

44s  Road  1941 July  1 

Shelby  Co— 44s  Sch'41  JAJ 

4s  C't  House  1955 JAJ 

TEXAS 

Austin  5s  1913-1942 JAJ 

5sSchBgAHos'52op'32JAJ 

4-5s   Ref   1931 JAJ 

Beaumont  5s  '52  op  '32  AAO 

4s  1942  op  1922 JAD 

Cleburne5sWW'52op'32  JAJ 
Dallas— 6s,  F'd'g  1917. AAO 

5s  Water  1917 ..JAJ 

5sJunel  1931 JAD 

5s  g  Aug  1928. FAA 

4s  Water  1940.. JAJ 

4s  Water  '13  to  '49. MAN 

4s  School  '13-'51 JAJ 

DallasCo44s  Sepl0'51  AprlO 

ElPaso5sWWPurch'50   AAO 

5s  Fund  1951  op  '31. MAS 

4.05'!  Fort  Worth— 6s  1922.. FAA 

4^1      5s  Ref  1920 JAJ 

5s  Apr  1951  op  1931  .AAO 
44sStImp'48op  aft'28JAJ 
44s  Sch  '48  op  aft  '28.J  AJ 
44s  Sch'49  op  aft  '29  J  AD 
4s  Refunding  1941.. .JAJ 
Galveston — 

d5s  Fdg  '15  op  '05.. MAN 
d5s  Water  1928  op  '08.  JAJ 
d5s  Lira  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

dos  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 
44sGrad,Ac.'48op'28  JAJ 
44sGrad,Ac'49op'29  AAO 
Galveston  Co — 

5s  BdAprlO  '51op'31AAO 
Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 
Houston  5s  Comp  '18.  .JAJ 
5s  Sew  Nov  15  1939. MAN 
5s  RefOctl6'  41  op'31AAO 
44s  Oct  26  '38  op'28AAO 
SanAntonio-6s  g'17op'07JA.I 

5s  1917  op  1907 FAA 

44s  May  1  1920 MAN 

Tarrant  Co— 5s  Road  A  Bdg 

Apr  10  '52  op  '22._Apr  10 

Waco  5s  Impt  1920. ..MAS 

5s  Nov  1  1934. MAN 

5s  Sewer  1937 JAJ 

4s  Jan  1  1931 

5s  W  W  1942 JAJ 

UNITED  STATES— See 
U.S. Possessions — See  Forel 
UTAH 

4s  State  1916 JAJ 

34s  Ref  1918 JAJ 

3ks  Refunding  1920. ..JAJ 
Box  Elder  Co  4  4  Sch'32  FAA 

Ogden  5a  1913 MAN 

6s  Water  Jan  '13-'15.JAJ 
44s  Wat  Jan  2  1929.  JAJ 
4s  Refg  1921  op  1911  .JAD 
Ogden  SD  4s  '22  op  '12. JAJ 
Salt  Lake  Citv— 5s  1914M  AN 
44s  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water  '20  op  '10. .AAO 

4s  S  A  W  '25  op '15.. AAO 

Salt  Lake  City  S  D  4s  '30  JAJ 

44s  Feb  1  1932 FAA 

Salt  Lake  Countv — 

44s  Fund  '26  op  '16. FAA 
•Weber  Co— 4s '22  op'12.JAJ 


4  05 


4.00 
4.00 
4.05 
4.05 


..  4.10 
4.10 
4.40 

4.40 
4.10 
4.10 


4  4 


Bid. 


994 
994 


974 


64  4% 
644% 
644% 

994 
994 


64.60 

64  k 

64.60 

103 

64.60 

64.60 

64.60 

994 

64.60 

64.60 

64.60 

96 


4.40 

4.40 

4.40 

4.40 

4.40 

4.4( 

4.40 

4.40 

99 

99 


1004 
1004 


4.40% 
4.40% 
4.40% 

101 

101 


4.40% 
44 
4.45% 
105 

44% 
44% 
44% 
1014 
44% 
44% 
44% 


64.85 
64.85 

954 
103k 

94 

64  k  % 
64  k% 
64  k  % 
64^4% 

964 
93 

64  4% 
100 


4k 


4.20 
4k 


104 
104 

99 
1034 

98 

94 

94 

90 

95 
95 
95 


90 

924 

64.90 

95 

101 

95 


64.70 
64.70 
64.70 


100 
100 


90 

104k 

page  2 

gnGov 


4^g 
4% 
4.60 


4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 
4.30% 

100 

100 


4.70% 

4.70% 

97  4 

103  k 


4k  % 
4k  % 
4k  % 
4k  % 

984 

95 
4.40% 
1014 


105  k 

107 

100 

105 

100 


92 

98 
98 
98 


100 
934 
954 

4.70% 

96 
1024 
100 

1064 
100  k 
44% 
44% 
44% 


To 

Net. 

4.60 
4.60 
4k 
4k 

1 M 

4.40 


Bonds 


4.70 


44 
4.30 
4.30 
4.30 
4.70 
4.65 
4.70 
4.30 
44 
44 


4.45 
4".60 


4.35 
4.35 


101 

101 

101 

93 

107  k 
t. 
page 


100 


44 
4.45 


50. 

4k 
4k 
4k 

44 
44 
44 
44 
44 
44 
44 
44 
44 
44 
4.30 


4k 
4.30 


VERMONT 

Barre— 4s  Water  '14. ..JAD 

348  1922  op  1918 JAJ 

Bennington — 4s  1917. ..JAJ 
Brattleboro — 4s  1918...  JAJ 
Burlington— 4s  1919... JAJ 
Mlddleburv  4s  '41  op'21MAN 
Montpellef  4s  '19  op  '04. AAO 
Rockingham — 4s'13-'17  JAJ 
Rutland— 4s  g  1924.. .MAN 
VIRGINIA 

6s  deferred  ctfs  1871 JAJ 

Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 

1900    JAJ 

3s  Funded  debt  1991... JAJ 

Charlottesville— 5s  '14. MAS 

44s  1947  opt  1917. ..JAJ 

Danville— 5s  Refg  1925. JAJ 

4.s   Refg  1931 JAJ 

Lee  Co— 5a  1916-'41 JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op.. JAJ 
44s  Ref  June  1  1927. J  AD 
4  4s  Pub  Impt  1939. .JAJ 

4s  Ref  Oct  1934 JAJ 

Newport  News  44s  '48. J  AD 

4s  Street  Nov  1  1941. MAN 

Norfolk— 6s  Ren  1914. AAO 

5s  Renewal  1923 JAD 

44s  Renewal  1941. .AAO 
44s  Imp  July  1940.. JAJ 

4s  July  1  1932.. JAJ 

4s  Water  Oct  1  1934. AAO 

4s  Impt  March  1936. MAS 

Petersburg  5s  Ref  1929.FAA 

Portsmouth — 44s  1940  FAA 

4s  Redempt  1930 JAJ 

Richmond  6s  '13  to  '14. .JAJ 

5s  1920  to  1922 JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943 JAJ 

4s  1924 JAJ 

4s  Jan  1  1926 JAJ 

4s  1938 JAJ 

4s  1941 JAJ 

4s  Jan  1  1942... JAJ 

4s  1943 JAJ 

Roanoke  44s  Ref  1936-JAJ 
44s  St  Impt  May  1940. .. 

4s  St  Impt  1936 JAJ 

WASHINGTON 
Aberdeen  54s  '22-'31..JAD 

Bellingham  5s  1926 AAO 

Clallam  Co— 4 4s  1921  .MAN 

King  Co— 5s  1928 MAS 

44sHarb'31  op'22-'30  Nv  1 
Lewis  Co  5s  1923-'22  ..MAS 
Olvmpia — 

3ks'26opaft  '11 JAJ 

Pierce  Co — 

5s  Ref  1925  opt  1915.AAO 

4s  Ref  1926  opt  1916.M  AS 

Seattle— 5s   1913-1930. .JAJ 

44s  Sewer  1927 MAS 

44s  Water  1931 JAJ 

44s  Park  1931 JAD 

4s  Lib  Oct  15  '22. AAO  15 

4s  April  1  1929 AAO 

Seattle  SD  Nol  44s'24  MAN 

44s  Mch  '13  to  '31. -MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  5  4s  Fund  '18.FAA 

5s  Park  Dec  1  1927-.JAD 

44s  Bdge  Const  1931  .JAJ 

44s  Water  1935 JAJ 

4s  Water  July  1  1925.JAJ 
SpokaneSD  N08I  44s'29JAJ 

44s  May  1  1931 MAN 

4s  Aug  i  1913-1922. -FAA 

Spokane  Co  4s  '21  op  '11  JAD 

Stevens  Co — 44s  '29  op  '19 

Tacoma— 5s  g  Feb  15'20  FAA 

44s  Lt  A  Pow  1929-JAJ 

44s  Refg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

44s  Refund  1920---FAA 
WhatcomCo4  4s'22op'l  2J  AJ 

WEST   VIRGINIA 
Charleston  44s'41op'27  JAJ 
ClarksbgSD5s'41op'21.MAS 
Hancock   Countv — 5s   Grant 
Road  Dist '46-op'32-MAN 
Martinsburg  5s  '43op'29  Decl 
Parkcrsburg  4s  Wat  '29  June 
Wheeling — 6s  1924  op. .Nov 
5s  Citv  1919  op  1906,-JuIv 
44s  Bdge  '24  op  '06-July 
4s  Ref  1913  to  1936. .July 
WISCONSIN 
Appleton — 

4s  High  Sch'13  to  '24.FAA 
Bavrield  Co  5s  Julv  '18. AAO 
Green  Bay — 5s  '13  to  '17  JAJ 
4s  Refdg  1913  to  '20.  .JAJ 
Kenosha— 34 s'l 9  op  '09.1  AJ 
LaCrosse — 5s  '15  op  '05. JAJ 
4s  Water  '31  op  '21. .JAD 

34s  Refdg  1919 AAO 

Langlade  Co  4s  'l4to'23Juncl 
Madison— 4s  Oct  1925. ..Oct 
Milwaukee — 

5s  Liby  A  Mu  '13  to  '17 JAJ 
44s  W  W  Jan'13-'32.JAJ 
4s  Viaduct  1913  to '26.JAJ 
34s  July  1913  to  '21. JAJ 
Milwaukee  Co — 

4s  ViadSept  1  '13-'25  MAS 
Racine-44sRef  '13-*30  FAA 
4s  School  1913-1923.FAA 
34s  Sch '19  op '09. Julv  1 
Racine  Co  4s  '13  to  '23.  FAA 
Rhinelander— 1913-'19  FAA 
So  Milwaukee  5s  1913. AAO 
Wausau— 4s  '13  to  '25-  AAO 

WYOMING 
6s  Insane  Asy  1913-21  .  .Jan 

fis  Pub  Bldg  1919-28 Julv 

Cheyenne  5s  '31  op  'll.FAA 
Uinta  Co — 

44s  '13  to  '18  op  '09.. JA.J 


Bid. 


99 

95 

99  k 

99  k 

99 

99 

99 

99 

99 


854 

84  k 


102 
100 
100 

93 

99 

93 
102 
100 

99 

99 

914 

914 

914 


'•7 
97 
97 
'.'7 
97 

'•7 
97 
97 
99 
99 
92  4 


Ask. 


100 


64.60 


102 

101 

100 

98 


07 


100 


100 
100 


86 

»5k 


1014 
964 

fOl" 

1004 
1004 

94 

94 

94 


984 
984 
984 
984 
984 
984 
984 
984 

101 

101 


44% 
103.80 

103 


1004 


4J. 
4.35 
4k 
4k 
4.20 
4  k 
98 

4.30 

....    4k 
4.20 

4 
4 
4 

■1 


4.20 
4.20 

4k 
4.10 

4*4 
4.40 
4.30 


Net. 


44 


44 


4k 

4% 
1% 
4.40 
4.40 
4.45 

4H 

44 
4.45 
4.45 
4.45 
4.45 
4.45 
4.40 
4.40 
4.40 
4.40 


44 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4^ 

4".  35 
4.35 
4.35 

4.35 
4% 


44 
4k 


4.60 
4.70 


t  Flat  price.     6  Basl 


Stamped  24%  until  Dec.  1  1906      n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are  Printed  In   Italics  Fuller  Returns  may   be  Found  In  the   Advertising  Columns 


ALABAMA — Nat.  banks  June  14;  State  institutions  latest  returns. 

Capital. 

Surplus 
<fc    Profits. 

Oross 
Deposits. 

Par. 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Bid. 

her 
180 
240 
245 
170 
132 
160 

Per 

At. 

Birmingham — 

Ajner  Tr  &  Sav  Bk. 
Blrmlng'mTr  &  Sav 
First  National  Bank 
Jefferson  Co  Sav  Bk 
Mer  &  Mec  T&  8  Bk 
Traders'  Nat  Bank. 

Mobile— 
Bk  of  Mobile.  NBA 

$ 

600,000 
500,000 
1.500,000 
fc200,000 
100,000 
100.000 

100,000 
300,000 
150,000 
150.000 
500,000 

300,000 
1.000,000 
600,000 
150,000 
200,000 
300.000 
250,000 
100.000 

9 

322,593 

676  397 

1,606.369 

115,000 

15,000 

26,949 

t)117,879 
671.832 
170.000 
655,789 
537,927 

119.260 

289,746 

306,707 

75,000 

50.884 

100.314 

31,760 

34,037 

% 

4,251.729 

4  360  ooo 

10,670,137 

1,500.000 

895.000 

935.714 

v  1,544. 794 
3.201.170 
1.300  000 
2.  U03. 189 
4.507,735 

717,394 
2.756,906 
2,176.717 
350.000 
510,984 
450,000 
221,137 
351,467 

shire. 

190 

250 

250 

190 

140 

170 

share. 

First  National  Bank 





Wty  Bank  &  Tr  Co. 
Montgomery — 

Exchange  Nat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
Montgom'y  Bk&  Tr 
Hew  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 

115 
135 
1  1  1 
110 
105 

share. 

120 

137 

146 

120 

110 

Sullivan  Bk  &  Tr  Co 

Onion  Bk  &  Tr  Co. 

100 

113 

117 

ARIZONA—  Nat.  banks  June  14  1911. 

Phoenix — 

Bat  Bk  of  Arizona          200,000 

146,927     1.012,240     100 

171, 5541    1,711,731     100 

60,7901       323,181 

Per    share. 

Phoenix  Nat  Bk...        150.000 

Phoenix  Sav  Bk&Tr        100,000 

TalleyBkofPhoentx'       150,000 

103.527!   2,807,264 

! 

ARKANSAS— Nat. 

banks  June  14;  State  institutions 

alest  returns. 

Little  Rock- 

Per  |  share 

American  Bank 

Consolli 

dated  with 

German 

Nat- 

Bank. 

Bank  of  Commerce- 

100,000 

230,644 

1,382,769 

25 

1   75 

England  Nat  Bank. 

100,000 

12.390 

377, 84fi 

100 

115 

Exchange  Nat  Bk.. 

300,000 

223,097 

1,381,474 

100 

175 

German  Nat  Bank. 

750,000 

135.061 

2,257,281 

100 

..  115 

State  National  Bk. 

500,000 

61,987 

1,730,148 

100 

110 

Mercantile  Trust  Co 

150.000 

72,764 

727,480 

40 

L.  .. 

Southern  Trust  Co. 

307,220 

94,409 

1,229,427 

25 

!   30 

Union  Trust  Co 

250,000 

161,309 

1,292,270 

100 

185 

Pine  Bluff- 

Per    snare. 

Bank  of  Pine  Bluff. 

100,000 
300,000 

135,000 
120,367 

1,167,000 
805,199 

fltlzens'   Bank 

•atton  Belt  S&  TCo 

100,000 
175,000 

50,307 
144,420 

375.714 
679,501 

Merch  &  Plant  Bk. 

25 

Simmons  Nat  Bank 

200,000 

8  55,000 

8615,000 

100 

CALIFORNIA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Los  Angeles — 
All  Night  &  Day  Bk 
Amer  Savings  Bank 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Qerra-Amer  Sav  Bk 
Globe  Savings  Bk . 
Home  Savings  Bk. . 
Intern'l  Savings  Bk. 
Los  A  Ilibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank .__ 

Security  Tr&SavBk 
Traders'  Bank._^_ 
Sltlzens  Tr  &  SavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
O  S  National  Bank. 


Oakland- 
Central  Sav  Bank. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav 
Security  Bk  &  TrCo 
State  Savings  Bank 
Union  Savings  Bk 


Sacramento — 

California  Nat  Bank 
Farm  &  MechS  Bk. 
N  B  DO  Mills  A  00 
People's  Sav  Bank 
Sacramento  Bank. 


San  Francisco — 
American  Nat  Hank 
Anglo-  London-Paris 

National   Bank.. 
Bank  of  Calif  N  A.. 

Bank  of  Italy 

Cslumbus  S  &  L  Soc 
Crocker  Nat  Bank. 
Don'hoe-Kelly  B  Co 
First  National  Bank 


264,000 
300,000 
277,000 
300,000 

1,500,000 
200,000 

1,500,000 
50,000 

1,500,000 

1,000,000 
300.000 
400,000 
300,000 
250,000 
200,000 
600.000 
200,000 
200,000 

1.650,000 

200,000 

500,000 

Jfcl,  500,000 

0250. 000 
200,000 


600,000 

1,000,000 

0172, 400 

500.000 

108.9S0 

1,150,000 

252, S40 

100,000 

300,000 


1,000,000 
225,000 
500,000 
455.852 
500,000 


1,000,000 

4,000,000 
S, 500.000 
1.000.000 

130,000 
2,000,000 

650,000 
3,000,000 


56 

152 

52, 

d250 

660, 

d65 

2,044 

13 

2,451 

1 ,037, 

36, 

5S. 

44. 

10. 

819, 

225 

35, 

34, 

1,698, 

10, 

70, 

1,101 

159 

9i 


225 

C440 

16 

r»25 

1.023 
5S, 
163 

598 


,020 
933 

821 

007 
7  •  I 
701 

966 

2  I ! 
A-'7 
146 
7H) 
900 

1)07 

167 
319 
161 
787 
129 
702 
669 
386 

1' 10 
-'17 
956 


ooo 

I 

225 

000 

636 

:f7:; 

34 

000 

000 


V362.062 
21.01S 

VS29.5S4 

62,460 

603, 72y 


,850,499 
687.021 
786,711 
709,120 
679,717 
534,061 
806.677 
518.810 
298,106 
527.476 
013.724 
370.229 
018.261 
109,047 
071.430 
530,979 
995  3  10 
537,567 
643.329 
333.387 
637,969 
578,734 
462,21  I 
909,262 


Pe' 
230 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100;   115 

100     S50 

100    210 

100 

100 

100 

100 

100 

100 

100 

100 


155 
218 
260 
150 
350 
130 
6S1 
390 
150 
140 


117 

450' 


\share. 

>300 

280 

219"" 

270 

370  " 


30 


6.000.000 

e  6,200,000 

1,590.9331  100 

n3,500,000  100 

209,805 

21.H7.S60  75 

1,142,841  20 

1, 167,731 1  100 

4,635,804  100 


695 
410 


150 


Per 


i-7.878.903 
1,250,311 

1..YSS.7S-; 
0.223.334 


5.S33.592 

88,796, 195 
34,113,146 

S. I  27. 061 


43S.337 

1,723.329 
7.S71.517 

212.06  1 

131.600 
>2, 519. 601  V21454  100 

255.900    2.49  1,001 
1.77S.374  14.1S7.169 


100 
100 


80 


100 


Per 


160 


share. 


share. 


Prr 
131 


100 
100 
100 
250  .- 
100 ... 
100  .- 
100  -- 


156 


s\are. 


CALIFORNIA— (Concluded.) 


San  Fran.  (Con.) 
French-Amer  Bk  of 

Savings 

German  SAL  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk. 

Mission   Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  &  Tr  Co. 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat. 
West  Metrop  N  Bk. 
Anglo-Calif  Tr  Co. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Union  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  JoseS  Dep  Bk. 
Security  Sav  Bank. 
Security  State  Bk.. 
Gard  C  Bk&Tr  Co  . 


Capital. 


Surplus 
&   Profits. 


Oross 
Deposits. 


Par      Bid. 


Ask. 


750.000 

1,000,000 

600,000 

2,000.000 

1,500.000 

200.000 

400,000 

1.500,000 

250,000 

500,000 

6,000,000 

1,600,000 

1,500,000 

Merged  in 

1,500,000 

1,200.000 


300,000 
300,000 
300,000 
100,000 
100,000 
250,000 


270,444  5.440,198 
1,800,294  46.267,903 

400.000  6.572.809 
vl  .028,940  t'10174  201 

275,310  6.056.192 
87.169    1,639.482 

503.511 1  8.552.113 
2,254.498  32,574.977. 

119,494     1.277,991 

397,303  3,724.411 
5.055,471  25,775,597 
t>267.887  r4.303.4l9 

398,684  6.332,345 
Anglo-Cal  ifornia  Tr 

167,389  3,538.21  T 
1,592.610  20.669  926 


248.000 
255,421 
700.000 
54,109 
67,364 
230.000 


2.600.000 
3,318,142 
4  963.2*6 
1.350.969 
499.486 
2,300,000' 


100 
833 
100 
100 
100 
100 

30 
100 
100 
250 
100 
100 
100 
Co. 

50 
800 


100 

100 

30 


Per  share 

3175       

135 
1      ... 

- !  85 

240     1 

410   • 
127 

Per   short. 


100 


CANADA— See  last  page. 


COLORADO — Nat.  banks  June  14;  State  institutions  litest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 

U  S  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernta  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank- 


50,000 
100,000 
200,000 
300,000 
200,000 
300,000 

Consolida 

Consolida 
250,000 
100,000 
500,000 

1,000,000 
100.000 
200,000 

1,250.000 
250,000 
400,000 
300,000 
500.000 
100,000 
350,000 

100,000 
100,000 

300,000 
100,000 
100,000 
155.000 


93,310 
63,440 
247,889 
242,349 
488.690 
105,627 

ted  with  F 

ted  with  U 

54,414 

15,717 

1,079.427 

1,341,857 

90,000 

30,500 

523,893 

38,072 

372,486 

188,104 

123,407 

32,153 

744,071 


1, 


793.713! 

522,2771 

1,422,292 

3,664.102 
2.129.96S 
1,326.833 

IrstNatBk! 

S  Nat  Bk. 

2,707,423 

232.000 

15,488.186! 

1,116,446' 

750,000 

823,530 

21,0->7,43S 

990,117 

6,807, 882i 

828,115 

523.000 
6,151.917 


V25.000      1-750.000 
i-24,597  p  1,671,822 


37S.481 
82,214 
50,936 
28,427 


1,471.790 

1,760,965 

S30.694 


ion 

100 

100 

100 

100 

100 

100 

Per 

short 

100 

100 

100 

"ioo 

'.'.'.'.'.'. 

'.'."! 

166 

100 

100 

"166 

100 

-Per- 

shir*. 

100 
No 
100 

minai 

prim 

100 

100 

100 


CONNECTICUT— Nat.  banks  June  14;  State  institutions  June  14. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnook  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bkof  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
nartford  Nat  Bank 
National  Ex  Bank. 
rtioenix  Nat  Bank. 
Securitv  Company 

State    Bank 

United  States  Bank 
Conn  Tr  &  S  D  Co 
Fidelitv  Trust  Co.. 
Hartford  Trust  Co 
Riverside  Trust  Co. 

New  Haven  — 

cut  Bank  a!  N  H  . 

First  National  Bank 

Mechanics'    Bank   . 

Merchants'  Nat  Bk 

v  Haven  Bk 

Nat  Tradesm's  Bk  ' 

NHCo  Nat  Bank.. 

People's  Bk  &  TrOo 

Second  Nat  Bank.. 

•  ittonal  Bank 

I  N  Haven  TrCo 

Norwich — 
First  National  Bank 
Merchants'  Nat  Bk 
Thames  Nat  Bank. 

Uncas  Nat  Bank 

Thames  L  &  Tr  Co. 


250,000 

332,100 
500,000 
200.000 
200.000 


525.000 
Consoli 

500.000 
440.000 
150.000 
650.000 

1.200.000 
500.000 

1.0' 10. ooo 
200.000 
400.000 

ioo.ooo 

750.000 
100.000 
300.000 
150.000 

500.000 
500,000 
800.000 
350.000 

800.000 

650.000' 

100.009 

1.000.000 

100.000 

100.000 


503.794 
375.779 
725.290 
20S.935 


2,359,060 
1.7s  |  621 
3,477,3  18 


vlOO.OOO  lT.530.23S 


100 

100  200 

100  230 

100  153 

100  140 


Per  thars 

00 


957.547 

dated  with 

50S.3S5 

136,322 

1-230.000 

518,342 

Vl.0S7.622 

339.921 

670.496 

200.279 

420.629 

317.707 

112.602 
461.757 
110.002 

237.202 

278\04  i 

71  .279 

111.947 

a 


3.S33.041 

Phoenix 

2.850.911 

l- 1,070.000 
4.325.013 

1,621.184 

1,211,363 

1.SS0.330 
4.(  91.100 

1,061,700 

1.040,554 

: 

1,770.176 

: 

1,644.044 
199  181 


Per 

100 

320 

Nat. 

Bank. 

100 

165 

100 

30 

85 

100 

171 

100 

175 

50 

79 

100 

158 

short. 


100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 
100 
100 
100 
100 


195 


475 


315       

1 90       

375        

152        

Per   t\are. 







6T       

194 

195       199 

146       

■  - 
140M 

— 

Per   than. 

110        

170       

100     ! 

165       


*  Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6  This  Is  capital  paid  In:  authorized  amount  is  larger,  when  ful  paid,  par  value 
will  also  be  increased,  k  Capital  to  be  increased,  x  Ex-divioend.  d  July  1  1912.  A  New  stock,  c  Figures  are  of  date  Jan.  16  1912.  I  Jan.  24 
1912.     nAug291912.     r  Jan.  19  1912      y Jan.  22  1910.     s  March  27   1912.     t  To  consolidate,      p  April  IS  1912.     •  Aug.  28  1912. 
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HANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxv. 


Where   Names  are  Printed  In   Italics  Fuller  Returns  may   be  found  In  the   Advertinlna  Column*. 


CONNECTICUT— (Concluded.) 


Surplus 

Qross 

Capital. 

A   Profit*. 

Deposits. 

Par. 

Bid. 

Ask. 

Waterbury — 

% 

<■ 

$ 

Per 

share. 

Citizens'  Nut  Bank. 

300.000 

«163.214 

«1  194,278 

100 

130 

lianufacV  Nat  Bk . 

200.000 

•153  7  IT 

.si   701, 2  10 

100 

175 

200 

Waterburv  Nat  Bk 

500  000 

8492,91 1 

>]  425,340 

60 

80 

85 

•olonlal  Trust  Co.. 

400  000 

«270  711 

«3  241.123 

100 

160 

Merchants  Tr  Co.. 

100.000 

■7,834      (409,729 

100 

100 

Waterburv  Tr  Co.. 

200.000 

S26.774]      s745,513 

100 

io;) 



DELAWARE — Nat.  banks  June  14;  State  institutions  latest  returns. 


Wilmington — 
Central  Nat  Hank.. 

Farmers'   Hank 

First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 

and  Brandywfne. 

Union  Nat  Bank 

Delaware  Trust  Co. 
Equltab  Gu  &  Tr  Co 
Security  T  AS  DCo 
Wilmington  Tr  Co. 


210,000 

200.000 

Merged  in 

110.000 

Merged  in 
203,175 
100,000 
500.000 
600,000 
1.000,000 


103,088        549,101 
90.000        575.000 
Wilm'ton   'Tins!  Co 
156,407        951.427 

Wilm'ton    Trust  Co. 

«874.867  s2.210.917 
115,000  208,000 
770.000:  2,145,712 
729,967    2,436,929 

558.107!   2,350.769 


Per 

100 

115 

50 

120 

100 

215 

25 

83 

100 

160 

100 

215 

100 

2)5 

50 

120 

share. 

125 

135 

225 


90 
210 
240 
240 

130 


DIST.  OF  COL.— Nat.  bks.  June  14;  other  institutions  June  14. 


Washington — 
American  Nat  Bk.. 
61  tl tens'  Sav  Bk... 
Solumbla  Nat  Bank 
Bommerclal  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Home  Savings  Bk. . 
Lincoln  Nat  Bank. 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash- 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co  . 
Nat  Sav&  Tr  Co... 
Cnlon  Savings  Bk. 

Cnlon  Trust  Co 

Cn'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 
100,000 
250,000 
750.000 
100,000 
400,000 
252,000 
100,000 
300,000 
400,000 

1,050,000 
200,000 
800,000 

1,000,000 
500.000 

3,000,000 
858,326 

1,000,000 
200,000 

2  000,000 
100,000 

1,000,000 

1,000,000 


e270 

23 

309 

499 

35 

114 

423 

167 

106 

0*423 

689 

256 

611 

2,048 

260 

2,261 

95 

1,018 

124 

428 

21 

94 

1,103 


000 

377 
880 
27  1 
729 
000 
V96 
570 
997 
296 
050 
387 
606 
831 
161 
382 
537 
498 
646 
094 
101 
579 
372 


,600,000 
650,117 
,156.320 
423 ,043 
306,001 
'303,040 
,040,017 
870,166 
281,672 
039,020 
714,178 
957,692 
373  332 
666  437 
.458J71 
,350,984 
,148,981 
,953,228 
,782,829 
,691,458 
425,861 
,789,979 
654,727 


100 
10 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

ioo 

100 


Per 
170 

20 
250 
204  y2 

12H 
140 
260 
325 
150 


250 
212 

208M 
590 

300" 


250 
250 
141 

i43~ 
230 


share- 
ISO 


270 
210 
17 
150 
272 


270 


*165 
303 


150 

245 


FLORIDA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Jacksonville — 

Her 

Atlantic  Nat  Bank. 

350.000 

700,000    5,200,000 

100    380 

Barnett  N  B  of  Jack 

750,000 

S535,557is6,173,024 

100     

350 

dommerclal  Bank.. 

100.000 

.      10,401        535.26S 

100 

105 

Florida  Nat  Bank.. 

500,000 

253,8i7    3.728,964 

100     205 

206 

Fourth  Nat  Bank.. 

400.000 

151.774        896,658 

100     134 

Stiar  Tr  &  Sav  Bk. 

100.000 

36,900        437,000 

100    124 

Heard  Nat  Bank.. 

1,000,000 

217,867|    1,125,067 125 

130 

OEORQIA— Nat.  bks.  June  14;  State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk.. 
Atlanta  Nat  Bank.. 
Oentral  Bk  &  Tr  Cor 
Fourth  Nat  Bank.. 

Fulton  Nat  Bk 

QaSav  Bk  &TrCo. 
Germania  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank... 
Quar'ty  Tr  &  Bk  Co 
HUJyer  Trust  Co... 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank.. 
Merchants'  Bank.. 
Nat  Bk  of  Augusta. 
Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 
Unlon  Sav  Bank 

Columbus — 
Bolumbus  Sav  Bank 
Fourth  Nat  Bank. . 
Home  Savings  Bank 
Merch  &  Mech  Bk 
Nat  Bk  of  Columbus 
Third  Nat  Bk 

Macon — 
American  Nat  Bank 
Sltlzens'  Nat  Bank. 
Commercial  Nat  Bk 
Fourth  Nat  Bank 
Central  Trust  Co  _ . 
Continental  Tr  Co. 
Macon  Savings  Bk. 

Savannah — 
Chatham  Bank 
Cltlzens'&South  Bk 
Commercial  Bank 
Exchange  Bank... 
Germanla  Bank  .. 
Bib  Bk  of  Savannah 
Merchants'  Nat  Bk 
Nat  Bk  of  Savannah 
Oglethorpe  Sav&Tr 
Real  Est  Bk  &  Tr  Co 
Savann'h  Bk&TrCo 
Citizens'  Trust  Co. . 
Savannah  Trust  C- 


600 

1,000 

617 

600 

500 

200 

200 

1,000 

1,000. 

500 

6250 

1,000. 

50, 

600 

200 

Consol 

400 

60 

30 

200 
300 
100 
125 
200 
250 

600 
250 

6200 
300 
200 
500 

(7100, 

200 
700 
83, 
125 
300 
200. 
600. 
250 
0125 
150 
628, 
100 
500 


Quo 
000 
587 
000 
OOO 
000 
000 
000 
000 

ooo 

000 

000 

000 

ooo 
000 
\vi 
000 
0O0 
000 

000 
000 
000 

ooo 

000 
000 

00'  i 
000 
001 ) 

ooo 

000 

ooi  i 
ooo 

000 

ooo 

930 
000 
000 
000 

Ooo 

000 
000 
000 
000 

ooo 

000 


594 

1,224 

303 

858 

177 

105 

24 

1.218 

S740 

62 

55 

827 


891 
111 
320 
474 
60  I 
000 
600 
.161 
913 
500 
247 

112 


49.000 
304.824 
286.347 
thCit.  &S 
205.500 
160.000 

95,607 

100,670 
75.725 
67,000 
130.0001 
247,197' 
331,014 

589.620 
80,675 
67.77H 

189,715 
16,133 

115.000! 
12,0.00 

77,201 ; 
1,019. 214! 

34,892? 

53.3121 
347,414; 
185,000 
224.398| 
510.376! 
164,597 

39,2671 
615,8721 

25.688' 
290,437 


,381,649 
,456,225 
,352.942 
,641.387 
.087,770 
615,000 
162.288 
.192,969 
,546,393 
314,425 
600.000 
930,381 

900,000 
,719.662 
.269,718 

Bk.,  Sa 
,200,000 
.200.000 
,036,946 

927,734 
427,157 
485,000 
525,000 
419.5321 
549,0i7 

,191,943 
,107.296 
973,'78 
,853,548 
147,771 
565,000 
285  ,000 

,029,212 

,523,177 
380,796 
563,879; 

,275,965 
800.0'JO 
710.090 

,673,002! 

,422,906 
365,878 

,761,9291 
165,1791 

,350,272 
I 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

van 

100 

10 

25 

50 
100 
100 
100 
100 
100 

100 
100 
100 
100 


Per 
212 
300 
143 
257^ 
127 
170 
100 
245 
225 

55 
120 
240 

Per 
ISO 


230 

nan. 

135 

42 

80 

Per 


Per 
200 
120 
120 
165 


100  110 
100   82 


100 
100 
100 
100 
100 
100 
100 
100 


r*r 
135 
285 
112 
135 
181 
172H 
113 
235 


100;  160 
1001  127 
100  108 
100  135 
IOO!  142 
i 


share  ■ 
217 
330 
146 

i32~~ 
180 
105 
250 


125 

share. 


140 
50 


share. 


share. 

203 

125 

125 

170 

112 

84 

share. 


IDAHO— Nat  banks   June  14;  Slate  institutions  June  14. 


Boise  City — 

Boise  City  Nat  Bk. 
Plrst  Nat,  of  Idaho. 
Idaho  Nat  Bank 
Pacific  Nat  Bank.. 
Idaho  Tr&S  Bk  Ltd 


250,000 
200, 000 1 
100,000 
200,000' 
200,000 


252,494 

300.220! 

25,617 

63,390 

9.000 


2.518.101! 

1,675,321' 
378,729 
963,393 
737.499 


100 

ioo! 

100 
1001 
100 


ILLINOIS — Nat.    banks    June  14    (close   of  business);   Stale  institution  * 
June  15  (opening  of  business). 


Aurora — 

Aurora  Nat  Bank.. 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  State  Bank. 
Ashland  State  Bk__ 
Austin  State  Bank. 
Calumet  Nat  Hank. 
Cont  cfc  Com  Nat  Bk 
Corn  Exch  NatBk.. 
Douglas  State  Bank 
Drexel  State  Bank. 
Drovers  DepNartBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
La  Salle  St  Nat  Bk_ 
Lawndale  State  Bk 
Lincoln  State  S  Bk 
Live  Stk  Ex  Nat  Bk. 
Monroe  Nat  Bank. 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  Stock  Y'ds 

State  

Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Wendell  State  Bank 
Central  Tr  Co  of  111. 
Chic  City  Bk&TrCo 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&  Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  8  Bk 
Franklin  Tr  &  Sv  Bk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &TrCo.. 
Illinola  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk. 
Mercantile  Tr  &  Sav 
Merchants  L&TrCo 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr&SavBk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Unlon  Trust  Co 

W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin — 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank 

Union  Nat  Bank 

Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank.. 
Com'IGerNat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
State  Tr  &  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Rldgelv  Nat  Bank. 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstT&SBk.Spfield 
Sangamon  L  &  Tr  Co 


Capital 


I 

100.000 
100,000 
100.000 
100,000 
200.000 
100,000 

200,000 

200,000 

100,000 

100,000 

21,500,000 

3,000,000 

200.000 

200.000 

600.000 

200,000 

10,000,000 

150.000 

1,000.000 

2.000,000 

1,500,000 

400.000 

200  000 

1,000,000 

200,000 

200,000 

1 ,250.000 

Absorbed 

2,000,000 

2,000,000 

250,000 

200,000 

50.000 

200,000 


Surplus 
A    Profits. 


I 

245,889 

145.217 

89.647 

138,6(57 

61,789 

21,02  1 

177,079 

18  781 

01  ,120 

5.'i,48; 

9,191,142 

5,974,297 

2,444 

69,017 

472.902 

58,681 

11,744,404 

211,864 

564,772 

659,789 

1.468.193 

154,414 

1,539 

271,882 

34,414 

20,000 

547,089 

by  Central 

1,370,514 

603,771 

J00.464 

82,397 

42,379 

38,965 


Gross 
Deposits. 


1,700.181 
1,480,809 
1,270,306 
1,014,058 
1.013,177 
222.062 

877,247 

500,3  18 

1,705,520 

992.445 

188443911 

63,002,077 

320.722 

2,637,389 

9,864,586 

1 ,230,980 

119333777 

3  699,690 

11,000,061 

28,433,936 

26,861,904 

4,606,356 

471,113 

2,523.7()6 

1,468,151 

96,032 

11,704,918 

Tr  Co. 

24,550,356 

31,041,346 

2,343.011 

1,847,840 

1,068,741 

1,427,989 


6300 
200 
400 
200 
200 

1,500 
200 
250 
500 
100 
50 

4,500 
500 

1,000 

5,000 
600 

3,000 
200 

5,000 
250 
200 


000 

000 

ooo  I 

0001 
000! 
000  2 
000, 

ooo' 
ooo; 

000 

000  I 

0001  1, 
000 


000 
000 
OOO 
OOO 
000 
.000 
.000 
,000 


1,500,000 
200,000 

1,500,000 
300,000 

5,000,000 
200,000 
200,000 
250,000 

3,000,000 
200,000 
500,000 

1  500,000 
250,000 
200,000 
500,000 
300,000 
200,000 

1,000,000 
200,000 

1,200,000 
400,000 
200,000 

100,000 
200,000 
150.000 
100,000 
100,000 
100,000 

200,000 
750,000 
250,000 
550.000 
120,000 
200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000 

100.000 
200,000 
125,000 
100.000 
125,000 
250,000 
250,000 

200,000 

250,000 1 

300.000 

300,000 

SOO.OOOi 

200,000; 

100,000! 

400,000 


12 


143 
3 

153, 
107, 

13, 
270, 

50, 
217, 
140, 

12, 

25, 
895, 
326, 
263, 
031, 
481, 
1,375, 
170, 
1,804, 

14. 

52, 

190, 

39, 

2,112, 

64, 

9,461, 

78, 

60, 

37, 

6,573, 

64, 

64, 

2,690, 

124, 

54 

181, 

286, 

36, 

355 

49 

1,436 

85 

89 


586 

OOO 
409 

000 
02  1 


Par 


3,502,632 
455,224 
3,084,051 
1,858,069 
1,571,295 
813  25,655,887 
000  Began  busi 
040  3,279,190 
642  1,746,335 
176  1,001,554 
384  949,112 
694  44,668,981 
540  3,595,803 
111  7,538,036 

511   

627  7,439,925 
874  21,865,491 
836  3,826,463 
597  56,539,744 
860  2,5  6,104 
347   589,019 


S3  5 
540 

847  22, 
869 

116  97, 
919  1 
827  1 
500  Be 
017  59 
912  1 
644  1 


700 
607 

.S.Sl 

027 
872 
23,7 
830 
705 

6  i  I 

005 
1 50 


056,889 
556,582 
460,401 
931,324 
770,836 
840,824 
859,055 
gan  bus 
818,428 
093,208 
948,099 
428,966 
556,867 
402,399 
008,882 
988,562 
911,211 
694,823 
035,382 
128,385 
232,227 
558,280 


88,531 

S126.686 

144,637 

C40.000 

135,747 

73,264 

200,407 
768,399 
109,909 
314.278 
139,986 
109,846 
35,091 
213,861 
224  729 

6,774 
75,804 

429,109 
72,664 

414,989 

161,106 
73.932 
163,137 
177,771 
6,500 
204,837 
269,649 

298,526 

(218,169 

182,147 

120,710 

456,440 

114,841 

49,700 

22,027; 


S554.329 
si, 037, 662 
760,875 
C600.000 
1,404,371 
896,290 


2,684 
5,127 
2,043 
3,785 
1,596 
2,014 
659 
2,001 
2,133 


,809 
,289 
,812 
,722 
,774 
,207 
,916 
,293 
,203 


829,009 
1,065,930 
4  950  097 
1,000  733 
4,949  013 

1,150,289 
1,974,361 
1,113,006 
1,918,578 
338,998 
1,165,752 
1,730,690 

2,085,564 

1 1,937,004 

1,634,590 

1,727,192 

2,636,507 

si, 535, 668 

562,534 

2,732,010 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
ness 
100 
100 

100 

100 
1 00 
100 

1 00 

100 

100 
100 

1 00 

100 
100 

100 

100 

100 

100 
100 
1  00 

100 

100 

in  ess 
100 

1 00 

100 
100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
1 00 
100 
100 


Bid. 


Per 
375 
250 
185 
240 
110 

"  Per 
200 
120 
215 
142 
293 
429 
95 
186 
242 
168 
442 
315 


100 
260 
200 
250 
115 

shar* 


245 

234" 

100 

102 


249 

225 
196 
158 
145 
180 
165 


100 


100 
100 


100 
100 
100 


100 

100 


100 


1 00 

1  00 

100 

100 


100 
100 

100 
100 
100 
100 
100 


225 
190 
130 
384 
Aug  19 
250 
143 
190 
115 
237 
261 
148 
215 
218 


210 


160 


119 
450 
148 
495 
158 
160 
Julv  1 
439 
138 
209 
319 
247 
117 
234 
180 
130 
168 
130 
310 
250 
199 
Per 


Per 


Per 


Ask. 


130 

152~ 
295 
431 
98 
192 
249 
160 
444 


236 
105 
104 


251 

227 
198 
161 
148 


230 
200 
133 
386 
1912 


148 


239 


151 

217 
221 


123 

151" 

500 

163 

19127 

442 

141 

216 

322 

252 

119 


133 
171 


201 

share. 


shart:, 


shart. 


*  Sale  price,  o  Capital  and  surplus  to  be  increased.  6  Capital  to  be  increased,  g  Capital  paid  In;  authorized  amount  is  larger,  x  Ex-r'iv  - 
rend,  j/ New  stock,  c  These  figures  date  June  20  1912.  d  June  14  1912.  e  July  30  1912.  v  April  19  1912.  J  Dec.  30  1911.  f»  June  15  1912. 
d  March  29  1912.     s  April  18  1912.       h  March  26  1912.         t  Feb  20  1912 


Sept..  1912.  | 
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Where  Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA — Nat.  banks  June  14;  Slate  institutions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Gross 
Deposits. 

Par 

Bid. 

Ask. 

Evansville — 

S 
250,000 
300,000 
350,000 
500,000 
100,000 
200,000 

500,000 
260,000 
300.000 
350,000 
200,000 
200,000 
300,000 

400,000 

2,000,000 

1.000,000 

1,000,000 

1,000.000 

388,823 

250,000 

100,000 

100.000 

1,500,000 

1 ,000,000 

325,000 

600.000 

1/105,000 

600.000 

500,000 

300,000 

t/250.000 

% 

dl7,000 

82,202 

d395,000 

A27 1.757 

60.009 

93,829 

266, =61 
105,000 
459,986 
360,737 
15,07!) 
41,376 
171,796 

57,051 

1,070,(156 

1,425,639 

957,167 

242,040 

74,876 

85,556 

73,779 

7.407 

150,000 

625,664 

75,032 

725,410 

2,495 

575  061 
333,290 
115.333 
247,931 

1 

rf  1,1 00, 000 

2.490,136 

(13,405,000 

A3. 365.000 

1,210,022 

1,300,544 

4,327,061 
2,500,000 
3,706,515 
3,409,091 
1,387,000 
1,412,883 
4,560,772 

2,063,870 
14,925,486 
8.100,019 
5.895.512 
3.729.742 
694,298 

422  ,911 

851,242 

612.795 

8,060,189 

8,248,084 

1,000  094 

2,431,301 

81,000 

3,075,789 
2,'i05.26 » 
1.080,231 
2,682.142 

100 
100 
100 
100 
100 
100 

100 
100 

ioo 

100 
60 
50 

100 

100 
100 
100 
100 

100 
50 
100 
100 
100 

"ioo 

100 
100 

Per 

share. 

CUty  National  Bank 
Ola  State  Nat  Bank 





West  Side  Bank 

Am  Tr  &  Sav  Bank 

Fort  Wayne- 

Mrst  Nat  Bank 

Ger-Amer  Nat  Bk.  - 
Hamilton  Nat  Bank 
Old  National  Bank 
Citizens'  Trust  Co.. 
PeonleH  TrASav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher  Amer  N  Bk 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk 
National  City  Bank 
Aetna  Tr  &  Savs  Co 

Per 
175 
130 
240 
1 50 
115 
115 

116H 
234 

307 
207  H 
141 

shnrt 

200 

1 50 

250 

175 

1 25 

125 

146" 

Central  Trust  Co  .. 
Farmers  Trust  Co.. 
<<ldelltv  Trust  Co   . 
Fletcher  8av  &  Tr. 
Indiana  Trust  Co.. 
Se-urlty  Trust  Co.  . 

Union  Trust  Co 

West  Side  Tr  Co 

124 
140 
107 
201 
203 
130 
292^ 

130 

207"" 
203 

l'erre  Haute — 

Fi'st  National  Bank 
M^Keen  Nat  Bank. 
Tmtb  Haute  Nat  Bk 
Ualted  States  Tr  Co 

No 
100 
100 
100 
100 

mmil 

275 

175 

150 

90 

Trrices 

300 

180 

160 

100 

IOWA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk 
First  National  Bank 
Germ-Amer  Sav  Bk 
owa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 

>wa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
people's  Sav  Bank. 
Security  Sav  Bank. 
Amer  Tr  A  Sav  Bk. 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
State  Savings  Bank 

Davenport — 
Oavenport  Sav  Bk 
Fwm  A  Mech  Sav. 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk.. 
Security  Sav  Bank. 
Scott  Co  Sav  Bank, 
rinlon  Savings  Bk. 
Citizens'  Tr  A  S  Bk 

Oes  Moines — 
Cap  City  State  Bk. 
Central  State  Bank. 
Century  Sav  Bank. 
Citi gens'  Nat  Bank. 
Commercial  Sav  Bk 
Oes  Moines  Nat  Bk 
Des  Moines  Sav  Bk. 
German  Sav  Bank. 
Home  Savings  Bank 
Iowa  Tr  A  Sav  Bk. 
Iowa  National  Bk.. 
[owa  State  Bank.. 
Vlechanlcs'  Sav  Bk. 

People's  Sav  Bk 

•State  Savings  Bank 
Onlversity  State  Bk 
Galley  National  Bk 
Valley  Savings  Bk. 
Iawa  Loan  A  Tr  Co 

Dub«iue — 
Citizens'  State  Bk. 
Jubuque  Nat  Bank 
Oubudue  Sav  Bank 
Iflrst  National  Bank 
German  Sav  Bank. 
Oerm  Tr  A  Sav  Bk. 
'owa  Tr  A  Sav  Bk. 
Sscond  Nat  Bank.. 

Sioux  City — 
Ttrst  National  Bank 
r1ve  Stock  Nat  Bk. 
Nat  Bank  of  Com'ce 
Northwest  Nat  Bk. 
Security  Nat  Bank. 
*oodbury  Co  S  Bk 
Far  mars  LA  Tr  Co. 


100,000 
100,000 
125.000 
200,000 
100.000 
150,000 

100,000 

100,000 

100.000 

50,000 

50.000 

200,000 

50,000 

200,000 

100,000 

120,000 
100,000 
150.000 
200,000 
60,000 

300,000 
100,000 
200,000 
600,000 
150,000 
50,000 
250,000 
150,000 
100.000 

150.000 
200,000 
100.000 
200,000 

50,000 
500,000 
200.000 
100,000 

50,000 

j/50.000 

1,000.000 

50,000 

50,000 
100,000 

60,000 

50.000 
300,000 

50,000 
600,000 

100,000 
100.000 
75,000 
200,000 
150,000 
100,000 
300.000 
300,000 

400.000 
100.000 
100.000 
100,000 
250.000 
50,000 
500.000 


23,290 
67,176 
311,767 
300,669 
142,251 
177,414 

227,267 
127,027 
13,894 
15,344 
20,619 
242,959 
27,722 
81,899 
96,620 

r38,534 

r33,174 

166,587 

el75,000 

84,960 


398 

90 

r233 

846 

199 

23 

394 

150, 

109 

35, 

134 

11, 

S156, 

15, 

159, 

78, 

30, 

21, 

13, 

451, 

3, 

17, 

148, 

61, 

6, 

S170, 

90, 

729, 


905,114 
820,388, 
2,829,922 
3,096,909 
1,497.296 
1,162.164 

6,001,7221 

2,289  7731 

1,399,6041 

436,677 

856,948) 

5,991,414 

984,719, 

2,045,819 

1,873, 61l! 

r790,777 

r637,639i 

2,151.6631. 

e2  ,250,000  . 

842,493 


100 
100 
100 
100 
100 
100 
No 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


Per 


minal 


347  3,994,796 
606  1,354,231 
819r2,191,716 
10,801,043 
2,722,381 
362,722 
4,514,881 
2,251,066 
278,132 


it: 

in  t 
s:.t; 

S.V.I 

729 

339 
1771  2 
809  1 
344 1  1 
714 
379 
576 

101 

694 

222 
S39 

657 

:.t;2 
85 1 


15,426 

24,675 

72,949 

104. 627 

57,714 

93,723 

174,547 

175,210 


.721,162 
,619,994 

956,557 
,120,773 

708,691 
,190,708 
,525,977 
,199,400 
,101.124 

614,751 
,642  216 

378,898 

605,028 
,i:;s.  :;:;o 

974,381 

220,363 
,486  932 
,174.977 
,038,083 


530,681 
1,083,821 

915,007 
1,743,688 
1,064,663 

1,7.11.007 
1. OS  1.070 


139,279,  7,228,707 

105,720  2,359.434 

18.039  984,756 

56,879  1.136,879 

219. 1S7  3,965,777 

64,149  1.103,030 

48,868  /S09.504 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 

100 

100 

ioo 

100 
100 

ioo 

too 

100 

100 


Per 


share 


prices 


share. 


Per 


share. 


100 

100 

IOOi  140 
100  140 
100  110 
100  100 
100  1 40 
100    140 


KENTUCKY— Nat. 

banks  June  14;  State  institutions  latest  returns. 

'    8urplus 

Gross 

Capital. 

<t   Profits. 

>  Deposits. 

Par. 

Bid. 

share. 
Ask. 

% 

% 

% 

Per 

Covington — 
CltlzensrNat  Bank. 

200,000 

al.36,784 

81,017.181 

100 

160 

First  National  Bk.. 

600,000 

8145,991  82,296,745 

100 

155 

165 

Germ'n  Natlon'l  Bk 

3.50,000 

nl21,847nl,247,917 

100 

135 

145 

Covington  S  BkATr 

1/1 00,000 

40,793 

689,737 

100 

140 

People's  SavBkATr 

150,000 

31 ,637 

679,708 

100 

120 



Lexington — 

Per 

share. 

Fayette.  Nat  Bank. 

300,000 

331.244 

1,179,600 

100 

250 

First  National  Bk.. 

400,000 

120,091 

797,270 

100 

136H 

13V  >4 

Lex'ton  City  N  Bk. 

500,000 

291,272 

1.477,888 

100 

200 

205 

Second  Nat  Bank. . 

150.000 

62.170 

433,756 

100     140 

PboenixATblrd  N  B 

600.000 

137,624 

1,390,409 

100 

148 

150 

Louisville- 

Per 

share. 

American  Nat  Bk.. 

800,000 

274.440 

4,530.260 

100 

131 

132 

Citizens'  Nat  Bank. 

500,000 

666.104 

3,653  295 

100 

245 

247  ^ 

Com  Bank  A  TrCo. 

300,000 

40.000 

700,000 

100 



100 

First  National  Bk.. 

600,000 

128,417 

2,479,957 

100 

185 

German  Bank 

250,000 

666,867 

4,378,462 

100 

325 

350 

Ger  Insurance  Bk.. 

249.500 

573,789 

4,925,296 

50 

150 

155 

German  SecurityBk 

179,000 

97.832 

1,128,482 

100 

171 

173 

Kent  Tit  S  BkATCo 

350,000 

76,120 

4,935,430 

100 

115 



Lincoln  Sav  Bank.. 

350,000 

50,026 

762,363 

100      95 

98 

Loulsv  Nat  Bkg  Co. 

250,000 

114,331 

2,774,485 

100     160 

ism 

Nat  Bk  ofCommerce 

800,000 

457,664 

5,017,682 

100 

210 

Nat  Bk  of  Kentucky 

1,645,000 

1,500.690 

7,479,680 

100 

195 

Southern  Nat  Bk.. 

500,000 

66.867 

4,097,218 

100 

134^ 

136 

Stock  Yards  Bank- 

100,000 

64,864 

606,114 

100 

140 

Union  National  Bk. 

500.000 

533,196 

5.772,904 

100 

230 

238 

Columbia  Trust  Co. 

Merged  in 

Fidelity  A 

Columbia 

Tru  st 

Fidelity  A  ColumTr 
Louisville  Trust  Co. 

2,000,000 

525,000 

3,446.899 

100    255 

256 

806.100 

277.076 

2,334,738 

100    172 

175 

U  S  Trust  Co 

350,000 

110.172 

958.235 

100 

133 

135 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

r76.900 

r613.7l8 

100 

120 

Newport  Nat  Bank 

100,000 

r77,861 

r545.973 

100 

120 

LOUISIANA— Nat.  banks  June  14;  State  institutions  latest  returns. 


New  Orleans — 

Bank  of  Orleans 

Canal  La  Bk  A  T  Co 
Citizens'  BkATr  Co 
City  Bk  A  TrCo... 

100.000 
2,000,000 
400,000 
150,000 
300.000 

1,100,000 

200,000 

1,000,000 

200,000 

750,000 

400.000 

400,000 

1 ,000,000 

100.000 

2,500.000 

1.000,000 

200,000 

150,000 

500,000 

500,000 

y300,000 

91.246 
323.400 
120.227 

44,911 
r474.731 

872,769 

52.181 

r721,172 

139.000 
564,681 
261.198 
r84.560 
677.662 
160,679 
1,793,889 
2,322.010 

89.362 

70,886 
509,821 
185,667 
113,832 

1.233,847 
10.748.106 

1.842,947 

847. 2f»l 

r3. 895. 431 

11,034.314 

519.248 

r6, 323, 988 

2,201,917 

4.346,778 

2.781.330 

r943,442 

4,350,348 

1.576,927 

16.349,933 

16.653,644 

4,863,924 

760,362 
5,389,404 
2,967,930 
1,236,562 

100 
100 
100 

Per 
225 

share 

Commercial  Nat  Bk 

Commercial  Germ'n 

Tr  A  Sav  Bank.. 

Cosmop  Bk  A  Tr  Co 

100 

100 
100 
100 

100 
100 
100 

285 
241V4 

Ger-Amer  Nat  Bk.. 

Ger-Amer  Sav  Bank 

A  Trust  Co    . 

182 

Int-State  Tr  AB  Co. 
Metropolitan  Bank. 
N  Hlbernla  Nat  Bk 

192 
170 

180 

New  Orleans  N  Bk. 
U  S  S  Dp  A  Sav  Bk 
Whitney -Cent  N  B. 
Hibernia  BkATr  Co 
Whitney-Cent  Tr  A 
Sav  Bk 

100 
100 
100 
100 

176 
240 
320 
510 

340 
515 

Shreveport — 

American  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bk.. 
Contln't'l  B  A  Tr  Co 

100 
100 
100 
125 

Per 
200 
290 
180 

share 

2U> 

300 

185 

126 

MAINE— Nat.  banks  June  14;  State  institutions  latest  returns. 


No 

1(H) 
100 

ioo 

100 

100 
100 


minal 


100 
100 
150 
150 
120 
110 
150 
150 
prices 


KANSAS — Nat.  banks  April  18;  State  institutions  latest  returns. 


Kansas  City — 
Commercial  Nat  Bk' 

Exchange  State  Bk 

-ople's  Nat  Bank. ! 

Banking  Trust  Co..1 

Kansas  Trust  Co > 

Copeka — 

Bank  of  Topeka ! 

Cen'ral  National  Bk 
Merchants'  Nat  Bk. 
Shavnee  State  Bk. 
Pro  !«ntlal  Trust  Co 


300,000 
100,000 
200,000 
200,000 
125,000 

210,000 
200,000 
100.000 
60,000 
100  000 


315,708  5,558,256 

75.000  1,100,000 

7,936  92  1.911 

10,000  350,000 

62,663  444,330 


Per  short. 

100     275  , 

100     165  

100      95  !100 

100     115  !120 

100    1.55  170 


Bangor — 

First  National  Bk.. 

Per 

share. 

300,000 

320.947 

631,647 

100 

150 

Merchants'  Nat  Bk. 

100,000 

263,944 

927,941 

100 

275 

Second  Nat  Bank.. 

150,000 

470,600 

79S.274 

100 

310 

Eastern  TrABkg  Co 

175,000 

482,709 

4,505,589 

100 

325 

Kenduskeag  Tr  Co. 

100.000 

114,674 

1.483.087 

100 

175 



Merrill  Trust  Co... 

200,000 

188,976 

2,302,246 

100 

175 

Portland- 

Per 

short 

Canal  Nat  Bank... 

600,000 

345,329 

1,662,145 

100 

108 

110 

Casco  Nat  Bank 

400,000 

308.931 

5.566,665 

100 

105 

106 

Chapman  Nat  Bk.. 

100.000 

30,487 

1.604,750 

1(H) 

109 

110 

Cumberland  Nat  Bk 

150.000 

72,377 

450,181 

100 

100 

101 

First  National  Bank 

600.000 

512.422 

2,812,666 

100 

120 

122 

Portland  Nat  Bank 

300.000 

358,204 

5.862,865 

100 

170 

180 

Fidelity  Trust  Co.. 

400,000 

503,164 

8,196.696 

100 

215 

220 

Mercantlle  Trust  Co 

100.000 

120.766 

1,224. S65 

100 

145 

150 

Union  S  D  A  Tr  Co 

250.000 

273.653 

- 

520.471 

150 

155 

MARYLAND—  Nat.  bank*  June  14;  State  institutions  latest  returns. 


334.420    2,113,59!  100 -250 

C70.5SI  el.8i7.972  100 151 

Cl34.2l4cl,727,779  100 175 

32,000        580,000  100 175 

37.810        543  38ttl  100  ...  125 


Baltimore — 

Calvert  Bank    ' 

Canton  Nat  Bank.. I 
Citizens'  Nat  Bank.: 
Commonw'lth  Bank' 
DrovAMech's  N  Bk 
Farm  A  Mer  Nat  Bk 
First  National  Bank 
Ger*nan-Amer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 
Mercantile  Bank 

mis'  Nat  Bk.: 
Nat  Bk  of  Baltim..' 
National  City  Bank' 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.., 
Nat  Howard  Bank.l 
Vat  Marine  Bank..| 
Nat  Mechanics'  Bk.! 


100.000 

100.000 

1,000,000 

200, 000 
600.000 

050,000 

1,000,000 

300,000 

40O  000 
500.000 
100.000 

1,. 500.000 

1,210  700 
500  000 
500. (»0O 

1.000.000 
230.000 
400.000 

1.000.000 


50,562 
12,802 
2.054.34S 
134,449 
640.537 
291. 4S1 
428.949 

203.109 
142.201 
61.678 
1,104  167 
395. 96S 
142,103 
.579.011 

139.69  4 

1.171.673 


1,839 

717 

11,748 

2.916 

6.5S5 

2,993 

6,141 

1,097 

1TB 

2.15S 

1,132 

1,151 

5.091 

1.217 


779  50 

661:  100 

966  10 

1311  50 

1S9  100 

.3  46  100 

SOS  100 

629  100 

616  100 

000  100 

- 

130  100 

34  1  10 

77,5  30 

007  10 


Per   share 

70      I 

105       1 1 0 
42         43 

90      I 

210  225 
SOU  53 
135  140 
108  112 
110  115 
21  H     -      , 


183 

164 

100 

30 

1  4 
43 


1S4 

110 

165 
15 
44 


>S4     29  H 


*  Sale  price,     o  Capital  and  surplus  to  be  Increased,     b  Capital  to  be  increased,     h  Book  value,     i  Ex-dividend,      y  Capital  paid  In;  authorized 
amount  is  larger.  c  Flsrures  date  June  14,  1912.      4  July  23  1912.       e  Jan.  18  1912.        n  Mav  24  1912.  I  Last  sale.  n  Dec.  30   1911. 

r  April  18  1912         8  Feb.  20  1912.       t  Includes  debentures. 
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M  XRYLAND—  (Continued.) 


Surplus 

Gross 

Capital. 

A  Profit: 

Deposit*. 

Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

S 

S 

* 

Per 

share . 

Nat  Union  Bk  ofMd 

1.000,000 

2,448,389 

100 

132       137 

Old-Town  Nat    Bk. 

200,000 

104,689 

1,658,010 

10 

I2yi     14 

Sacond  Nat  Bank.. 

500.000 

•Sir., '.MS 

1,139,696 

100 

200 

State  Bk  of  Mary'd. 

132,200 

L21.714 

1,621,040 

25 

31 

35 

Western  Nat  Bank. 

500,000 

699,739 

2,641,795 

20 

37^ 

40 

Baltimore  Trust  Co 

1,000.000 

2,745,838 

6,931,310 

50 

162 

166 

Colonial  Trust  Co.. 

300.000 

S  1,7  15 

830,592 

25 

28 

28  H 

Continental  Tt  Co.. 

1.350.000 

2, 193,043 

6.06&\766 

100 

220 

230 

Fidelity  Trust  Co.. 

1.000,000 

981,569 

8,596,124 

100 

228 

240 

Maryland  TrCo.com 

1,000,000 

1     349,659 

1,997,509 

ilOO 

hoo 

108 

110 

Preferred   

500,000 

116 

124 

MercanttleTrADep. 

1,500,000 

3.227,619 

8.022,572 

50 

152 

154 

Safe  Dep  A  Tr  Co.. 
Union  Trust  Co 

600.000 

2,376,508 

10.035.418 

100 

575       

600,000 

173,338 

713,748 

50 

64 

67 

'  Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150,000 

87,297 

667,746 

25 

3R 

Cltlrens'  Nat  Bank. 

100,000 

383,847 

3,144,902 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

117,702 

1,180,90:! 

25 

40 

Franklin  Sav  Bank. 

i-96,000 

34 ,684 

413,161 

100 

110 

Frederick  Co  NatBk 

150,000 

109,262 

596,609 

15 

21 H 

Fr'k-Town  Sav  Inst 

fel59  636 

137,994 

1,246,624 

100 

170 

MASSACHUSETTS— Nat.bks.(exc.  Boston)  June  14;  State  inst.  latestrelurns. 


Boston — 

Atlantic  Nat  Bank. 
Bo/lston  Nat  Bank 
Commercial  Nat  Bk 
iCllot  National  Bk.. 
first  National  Bank 
Irst  Ward  Nat  Bk. 
Fourth -Atlantic 

,    Nat    Bank 

Merchants'  Nat  Bk. 
Mutual  Nat  Bank.. 
Mat  Bk  of  Com'ce.. 
M  Mkt  Bkof  Brie.. 
Nat  Rock  Bk  of  Ros 
Mat  Security  Bk... 
Mat  Shawmut  Bank 

Mat  Union  Bank 

Sew  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AUasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Deo*  Tr. 
Charleston  Tr  Co.. 
Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Gosmopol'n  Tr  Co. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Federal  Trust  Co.. 
Internatlonal  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Mattapan  D&Tt  Co 
Mew  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 

U  S  Trust  Co 

Beverly — 
Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co.. 

E.  Cambridge— 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
Mass  as '  i  t-Pocasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Fltchb'g  SD&TtCo.  j 

Gloucester — 

Gape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank' 
Gloucester  Nat  Bk. 
Glou'ter  SD&TrCo.! 

Haverhill- 
Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. ; 


Depot's  of\  banks  date 
Mevcred  in  Fourth 


700,0  <0 

250,000 

1.000,000 

5,000,000 

200,000 

1 ,000,000 

3,000,000 
200,000 

1 ,500,000 

250,000 

300,000 

250,000 

10,000,000 

1 .000.000 
200,000 
900,000 
300,000 

2,000,000 
200,000 

2,000,000 

1,000,000 
300,000 

1,000,000 
500,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
250,000 

1,000,000 

1,000,000 
200,000 
200,000 
100,000 

1,000,000 

5,000.000 
200,000 
200,000 

1,000.000 
300,000 

300,000 


200,000 
200,000 
100,000 


100,000 
100.000 
200,000 
200,000 


100,000 


400  000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 


150,000; 

isb'oooi 

200,000 
200,000 


100,000 
200,00*0 
200,000 
200,000 
240,000 
200,000 


283,841 

265,347 

1,352,472 

10,632,447 

188,041 

931,705 

3,670,902 

8,989 

1,642,897 

224,575 

561,862 

906,406 

6,150,936 

1 ,523 ,839 

131,670 

348,4  47 

217,679 

2,952,764 

53,779 

1,761,264 

1,081,884 

548,549 

2,244,224 

700,849 

604,267 

2,898,867 

24,427 

34,681 

795,617 

112,168 

50,430 

77  814 

369,144 

4,564,000 

187,276 

122,797 

135,347 

2,838,517 

8,513,594 

43,739 

189.229 

1,323,864 

1,345,587 

308,373 


220,517 

495,137 

33,349 


si  84 ,330 
232,270 
202,479 
189,514 


154,461 


248.081 
497,450 
471^696 
342,603 
548,662 


Aug.  31 

Atlantic  N 

3,338,000 

2.046,000 

9,535,000 

73,001,000 

rl, 333, 019 

14,294.000 

13,877,000 

rl, 347,849 

12,797,000 

r955,814 

rt.  278, 272 

1,834,000 

80,747,000 

9,436,000 

1,408,000 

2,256,000 

r2, 187, 250 

2:!,  942, 000 

rl, 115, 869 

9,543,000 

6,021,000 

3,249,000 

16,899,280 

7,132,130 

9,603,706 

13,969,064 

294,828 

486,138 

13,991,082 

797,593 

1,247,350 

2,140,650 

6,872,451 

11,376,382 

3,095,504 

1,566,674 

1,420,236 

21,753,405 

77,718,117 

995,762 

2,166,064 

15,435,117 

5,271,687 

1,221,433 


1,959,050 

2,017,463 
969,612 


si  ,003,822 
1,669,134 
3,305,660 
1.905,558 


576,722 


1,648,810 
1,149,194 
2,050,524 
1,296.152 
2,454,122 


S323,270sl,470,08l 

S218.691  s  1,734,164 

165.443     1,571,308 


si  26,61 7 1  S644.528 

248,910!  2,786,492 

40,000  874,364 

98,200  292,538 

275,237|  2,792,558 


1912 

at. 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 


100 
100 

100 
100 


100 


100 
100 
100 

100 
100 


100 
1 00 

100 


100 
100 


.  Per 
Bk 
115 


82,360l   805,528  100 

252,1921  1,221,708  100 

397,986  1,505,716  100 

151,034  1,299,234  100 

272,606  1,084,402  100 

81,837  dl, 183, 160  100 


145 

160 

220 

230 

440 

450 

185 

185 

295 

297 

100 

185 

120 

190 

350 

375 

237 

239 

I 

218% 

125 

127 

125 

130 

285 

295 

112 

175 

176 

180 

185 

325 

350 

215 

370 

120 

205 

210 

110 

125 

135 

140 

400 

450 

150 

150 

200 

350 

398 

400 

200 

250 

Per 

share 

* 

151% 

Per 

share. 

1    160 

I    215 

5105 

Per 
♦220  £> 
♦113K 


*170% 

Per 

♦190 

Per 

128 
200 
160 
125 
195 

Per 


Per 


share. 


share, 
c  23'8 
J'e'98 


Jne'll 


share. 
Oct'10 


share 
132 


130 


share. 


share 


MASSACHUSETTS— (Continued.) 


Surplus 

Gross 

Capital. 

A    Profits . 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

City  Natidhal  Bank 

1 

600,000 

i 

205.034 

S 

1,859,124 

100 

Per 
113 

shari). 
114 

Had  ley  Falls  NatBk 

200,000 

1(17,1 'J7 

1 ,256,877 

100 

140 

150 

Holyoke  Nat  Bank. 

200,000 

298,472 

1,592,885 

100 

195 

205 

Home  Nat  Bank 

250,000 

182,419 

1,341 ,7(13 

100 

140 

145 

Park  National  Bank 

100,000 

65.412 

720,212 

100 

100 

105 

Lawrence — 

Per 

share. 

Bay  State  Nat  Bank 

375,000 

123,892 

1,003,072 

100 

175 

Pacific  Nat  Bank.. 

150,000 

99,184 

585,991 

100 

120 

Arlington  Trust  Co. 

200,000 

64,717 

S1S,S21 

100 

125 

Lawrence  Trust  Co. 

100.000 

33,662 

dl, 028, 536 

100 

100 

Merchants'  Tr  Co.. 

300,000 

170,769 

d'2, 437, 219 

100 

155 

Lowell — 

Per 

short. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 

179,469 

771,518 

100 

105 

200,000 

62,917 

623,823 

100 

105 

Traders'  Nat  Bank. 

200.000 
350.000 

97,484 
378,140 

2,969,066 
2,237,113 

100 
100 

Union  Nat  Bank 

178 

Wamesit  Nat  Bank 

250.000 

105,761 

277,514 

100 

100 

Lowell  Trust  Co... 

236,000 

90,637 

1,205  662 

100 

100 

103 

MlddlesexSD&TrCo 

100,000 

48,404 

444,726 

100 

Lynn — 

Per 

shari. 

Central  Nat  Bank.. 

200,000 

347,976 

2,376,414 

100 

215 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

t)261,399 

vl  ,348,951 

ion 

300 

200,000 

135,744 

1,809,855 

100 

120 

National  City  Bank 

200,000 

175,122 

827,794 

100 

150 

Essex  Trust  Co 

250,000 

335,411 

2,251,823 

100 

220 

Lynn  S  Dep&  Tr  Co 

100,000 

266,347 

2,209,780 

100 

250 

Security  Trust  Co.. 

200,000 

174,549 

3,817,042 

100 

180 

New  Bedford — 

Per 

short. 

First  National  Bank 

1,000,000 

716,690 

1,176,545 

100 

143 

Mechanics'  Nat  Bk. 

600,000 

586,943 

1,583,171 

100 

\biV2 

Merchants'  Nat  Bk. 

1,000,000 

1,206,860 

2,435,096 

100 

198  % 

N  Bed  S  Dep&  TrCo 

200,000 

213,760 

1,764,204 

100 

Pea body — 

Warren  Nat  Bank. 

Per 

short. 

200,000 

S127.239 

S772.137 

100 

♦112% 

Per 

short. 

Salem — 

No 

minal 

prie.i* 

Mercantile  Nat  Bk. 

200,000 

149,447 

1,207,902 

100 

* 

125% 

Merchants'  Nat  Bk. 

200,000 

281,344 

1,685,940 

50 

83% 

♦85 

Naumkeag  Tr  Co.. 

250,000 

279,304 

2,743,661 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

125,527 

1,062,378 

100 

150 

Springfield — 

Per 

share . 

Chapin  Nat  Bank. . 

500,000 

147,306 

2,035,749 

100 

110 

112 

Chicopee  Nat  Bank 

400,000 

446,712 

2,914,815 

100 

185 

190 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

500,000 

682,860 

3,981,648 

10(1 

208 

212 

500,000 

671,942 

4,673,562 

100 

225 

232 

Springfield  S  D  &  Tr 

600,000 

725,876 

4,223,427 

100 

225 

232 

Union  Trust  Co' 

600,000 

316,448 

7,264,349 

100 

225 

230 

Taunton — 

Per 

short . 

Bristol  Co  NatBk.. 

500,000 

85,889 

862,331 

100 

*97 

Machinists'  Nat  Bk 

200,000 
600,000 

151,981 
211,797 

439,866 
840,979 

100 
100 

Taunton  Nat  Bank. 

Worcester — 

Per 

short. 

Mechanics'  Nat  Bk. 

200,000 

307,884 

3,737,491 

100 

160 

m 

Merchants'  Nat  Bk. 

500,000 

476.919 

5,276,877 

.  100 

195 

200 

Worcester  Nat  Bk. 

400,000 

445,399 

4,48S,336 

100 

220 

Worcester  Trust  Co 

1.000,000 

543,888 

10,066,386 

100 

225 

MICHIGAN — Nat.  banks  June  14;  State  institutions  June  14. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 

Detroit- 
Central  Sav  Bank. . 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
Fairview  8av  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  State  Bank — 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  ^0.. 
Unlon  Trust  Co 


Grand  Rapids — 

City  Trust  &  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co. 

Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Am  State  B 
People's  Sav  Bank. 
Second  Nat  Bank.. 


200,000 
50,000 
100,000 
100.000 
100,000 
60,000 


100,000 
400,000 
250,000 

1,000,000 
250,000 

2,000,000 
250,000 
750,000 
250,000 

a25O,O00 
750,000 

2,000,000 
800,000 

1,500,000 

1,000,000 

1,000,000 
500,000 

1 ,000,000 


200,000 
200,000 
300,000 
1,000,000 
0200,000 
500,000 
800,000 
100,000 
200,000 


500,000 

100,000 

97,703 

50,000 

500,000 


253,871 

61,720 

137,768 

206,807 

31,999 

47,907 


176 

817 

108 

707 

45 

1,448 

106 

700 

73 

260 

435 

1,077 

319 

2,025 

1,447 

1,406 

755 

510 


562 
,229 
,211 
,069 
,723 
,099 
,946 
,601 
,640 
,540 
,921 
,857 
,770 
,183 
,247 
,702 
,372 
,790 


2,223,794 
1,109,139 

973,196 
1,052,604 

947,807 
2,151,184 


59,237 
66,017 
243,727 
425,034 
118,026 
353,780 
732,360 
116,283 
512,847 


,691,791 
,415,637 
,673,539 
,439,229 

736,079 
,502,744 
,025,081 
,618,483 

316,137 
,006,051 
,768,729 
,342,738 
,575,708 
,699,330 
,960,469 
,416,301 
,631,491 
,639,777 


1,464,165' 
2,409,242 
3,587,321 
6,414,848 
3,070,631 
7,682,734 
7,258,644 
2,222,940 
1,076,761 


769,719  8,813,140 
148,419!  1,110,242 
43,364j  311,470 
104,064  1,171,064 
460,912    4,607,689 


150 

100 

Per 

short. 
200 

100 
100 
100 
100 

100 
100 
100 
10O 
100 
100 
100 
100 
100 
100- 

215 
210 

Per 

325 
275 
200 
210 
135 
190 
160 
310 

125 
150 

short. 
140 

100 
100 
100 
10O 
100 
100 
100 
100 

100> 

200 

197% 

252 

300 

275 

223 

162 

Per 

180 
255 

short. 

10O 
100 
10O 
100 
1001 
100 
10O 
10O 

100 
10O 

"loo 

100 

175 
200 
180 
200 
260 
200 
200 
600 

Per 

325 
220 
100 
275 
200 

nhnrt, 
375 

Sale  price,     a  Capital  to  be  increased.     6  New  stock,     d  Includes  savings  deposits,     e  Capital  paid  in;  authorized  amount  is  larger,     k  This 
so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  z  Ex-dividend.         A  Jan.   15  1912.         '  Last   sale. 

v  April  18  1912. 


Is  the  so-called 
n  May  27  1912 


rJune    14    1912.     c  To  consolidate.     8  Feb.  20  1912.       t  Dec.  5  1911. 


Sept.,  1912.  j 
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Where   Names  are  Printed  In   Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


MINNESOTA— Nat. 

banks  June  14;  State  institution*  latest  returns. 

Surplus 

Gross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Duluth— 

S 

S 

S 

Per 

store. 

Atner  Exch  Nat  Bk 

600,000 

1,336,404 

8,680,098 

100 

326 

City  Nat  Bank 

600,000 

21(1,71)0 

2,996,238 

100 

130 

First  National  Bank 

600,000 

1,625,879 

11,238,114 

100 

480 

Northern  Nat  Bk.. 

250,000 

74,169 

1,650,412 

100 

130 

Minneapolis — 

Per 

share . 

East  Side  State  Bk. 

100,000 

19,619 

576,011 

100 

128 

First  National  Bank 

2,000,000 

2,456,721 

23,206.929 

100 

290 

Qerman-Amer  Bk.. 

200,000 

155,714 

2,562,261 

100 

185 

Hennepin  Co  Sav  B. 
MerchAManSt'teBk 

250,000 

201,172 

5,592,984 

100 

265 

100,000 
300,000 

25,446 
80,037 

021,002 

1,433,169 

100 
100 

Metropolit'nNatBk. 

140 

Northwest  Nat  Bank 

3,000,000 

2,393,091 

25,822,000 

100 

200 

300 

St.  Anthony  FallsBk. 

200,000 

100,922 

1,758,677 

100 

150 

ScandlnavAmNBk. 

500,000 

116,157 

3,180,131 

100 

13S 

113 

UniriUi  Nat  Bank. 
South  Side  State  Bk 

1 ,000,000 

2,205,414 

19,095,193 

100 

400 

500 

100,000 

57,1(17 

852,068 

100 

250 

Union  State  Bank. 

100,000 

33,927 

731,403 

100 

115 

Minn  Loan  A  TrCo. 

1,000,000 

274,181 

2,547,660 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200.000 

106,231 

2,136,722 

100 

125 

Capital  Nat  Bank.. 

500,000 

168,862 

5,450,146 

100 

135 

First  National  Bank 

1,000,000 

1,320,910 

11,819,012 

100 

278 

290 

Merchants'  Nat  Bk. 

1,000,000 

993,779 

0,275.712 

100 

227 

230 

Nat  Germ-Amer  Bk 

1,000,000 

1,130  370 

11,081,864 

100 

245 

Scand'vian  Am  Bk. 

100,000 

185,440 

1,509,464 

100 

265 

Second  Nat  Bank.. 

400,000 

481 ,224 

3,227,691 

100 

250 

Stock  Yards  Nat  Bk 

y 100, 000 

Pi  18,531 

rl,  399 ,451 

100 

200 

Capital  Trust  Co... 

250,000 

160,285 

979  "4 19 

100 

140 



MISSISSIPPI — Nat.  banks  June  14:  State  institutions  latest  returns. 


Jackson — 

Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merch  Bk  &  Tr  Co. 

Vicksbure — 
American  BK&TrCo 
Citizens'  Nat  Bank. 
Citv  Sav  A  TrustCo 
Delta  Tr  A  BkgCo. 
First  National  Bank 
Homo  Savings  Bk.  - 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L. 


200,000 

100,000 

100,000 

C350.000 

150,000 
100.000 

50,000 
100,000 
300.000 

00,000 
100,000 

60,000 


139,197 

8144,740 

3-1,813 

115,660 

70,199 

48,482 

60,872 

52,000 

169.734 

5,000 

321,164 

110,141 


981  ,007 
8721,771' 
513,964 
926,616 
i 
893,710 
238,336 
943,310 
450,000 
775.1911 
270,000 
694,429 
754,073 


mo 

Per 

share- 

100 
100 
100 
100 
100 

Nomi 
1155" 

not. 
1150 
(140 
1228 
160 
U60 

100 
50 

1375 

J  (00 

MISSOURI — Nat.  banks  June  14;  State  institutions  latest  returns. 


Kansas  City — 

Commonw'th'N  Bk 
Corn  Belt  Bank... 
Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-StNat  BkKan. 

Mercantile  Bank 

Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep 
National  ReserveBk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat   Bk  of 

Com . .   

Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave.  Bank 
Commerce  Tr  Co. . . 
Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bk  of  Buchan- 
an Co. 

Garman-Am  Nat  Bk 
Merchants'  Bank.. 
«t  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk. 

First  Trust  Co 

Missouri  Val  Tr  Co. 


St.  Louis — 

Boatmen's  Bank 

Bremen  Bank 

Broadway  Nat  Bk. 

Cass  Ave.  Bank 

Central  Nat  Bank.. 

Chippewa    Bank 

Franklin   Bank 

Qerman-Amer  Bk.. 
Qerman  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson  Bank 

Lafayette   Bank... 

Lowell  Bank 

Manchester  Bank.. 
Uec-A  mer  Nat  Bk. . 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Nlsrht  A  Day  Bk  . . 
■orthwest'n  Sav  Bk 
South'n  Com  &  Sav 
South  Side  Bank... 
State  National  Bk. 
Third  National  Bk 
Onion  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

Glty  Trust  Co 

flommonw'lth  Tr  Co 
Easton-Taylor  TrCo 
Fa<rnAMerchTrCo  . 
Jeff.-Gravois  Tr  Co 
Mercantile  Tr  Co  .. 
Mississip  Val  Tr  Co. 
Nor  St  Louis  TrCo. 
StLouis  Union  TrCo 
Savings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Louis  TrCo 


250,000 
100.000 
7/300.000 
1,000,0001 
200,000 
100,000 
500,0001 

loo.ooo! 
Merged  i 

500,000 
1,200,000 
500,000 
100,000 
250,000 

3,000,000 

200,000 

100,000 

100,000 

1,000,000 

1,000,000 

C267.500 

200,000 

600,000 
200.000 
200,000 
200,000 
200,000 
50,000 
100,000 


2.000,000 
100,000 
200,000 
100,000 

1,000,000 
100,000 
600,000 

1,000,000 
500.000 
100,000 
200,000 
200,000 
100,000 
100,000 
250,000 

2,000,000 

1,500,000 

1.700,000 
10.000,000 
150,000 
200,000 
100,000 
200,000 

2,000.000 

2,000,000 
100.000 

1,000,000 

100,000 

100,000 

50,000 

2,000,000 
100,000 
100,000 
100,000 

3,000,000 

3,000,000 
100,000 

5,000.000 

100,000 

50,000 

100,000 


82,844 

36,919 

120,071 

1,799,040 

22,609 

123,299 

1,190,367 

9,675 

n  Southwe 

115,224 

295,780 

856,380 

22,364 

27,364 

i'701,000 

58,367 

197,460 

48,019 

451,574 

1,202,244 

344,632 

89,885 

394,864 
185,173 
115,447 
150,000 
190,000 
1 1 ,894 
27,001 


1,612 

613 

7 

75 

106 

69 

708 

689 

1,413 

44 

364 

15 

1  032 

18 
62 

2  827 
529 

1  836 
8,245 

539 

176 

30i 

760 

2,105 

39 

179 

52 

8 

1 

155 

1 

46 

1  I 

6,542, 

5,548 

22 

7,051 

14 

6 

24 


11  1 
041 
,207 
,874 
.880 
,300 
.470 
,107 
,034 

,o:;o 
,887 
,249 
,774 
,086 
556 
,667 
,109 
,279 
,201 
028 
,100 
,082 
,567 
,919 
,660 
,206 
,707 
139 
969 
,043 
344 
801 

336 

86  1 
930 


2,180,727 

319,082 

1,780,008 

20,308,003 

1,230,262 

1,424,992 

6,442,183 

393,443 

st  Nat.  B 

3,593,423 

5,490,986 

11,826,701 

746,668 

821,776 

i'30  000000 
2,565,376 
1,308,146 
522,439 
8,991,884 
7,243,366 
2,343,564 

2,588,383 

4,017,290 
5,211,944 
2,202.191 
2,225,000 
4,200,000 
636,217 
763,483 


,  Per 
100  225 


23 
.727  10. 
,440 
,501  30, 

,000 

,464 
,347 


048,885 
886,278 
589,007 
398,676 
513,144 
099,081 
885,106 
073,941 
756,111 
018,367 
367,634 
546,301 

,575,715 
493,748 

,538,365 

,182,793 

,638,669 
714,726 

,693,338 
252,427 

,985.883 
775,610 
774,720 
748,466 
085, 970 
7  17,878 

,205,435 
801.87  1 

260,638 

10O.07;; 
,416.464 
146,314 
774,768 
588,281 
,7  12,112 
403.102 
077,  129 
ill. 778 
110.078 
315. 1S9 
105,710 


100 
100 
100 
100 
100 
100 
100 
k.  o 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
LOO 
100 

100 
100 
100 
100 
100 
100 
100 
100 


i  ;,o 
195 
525 
120 
500 
500 
127H 
f  Com 
140 
154 
470 
160 
130 

195 

160 
400 
225 
227 
285 
250 
Per 


Per 


share. 


205 
123" 


135 

m'rce 

160 

155 

475 


135 
196 


229 
290 
260 
share. 


600 

90 

180 

119 

200 
298 
197 
470 
200 
360 
105 

949  J) 

120 
160 


share 
230 


95 
120" 


199 
480 


107 


125 


289 


300 

L62M  L63H 


295      300 
255      265 

375        

219)4  ..    - 

200       205 
13.")       145 


155 


•  1 


05 


160       

110       120 

.    ...  310 

125       

496 

105  110 
100  110 
120       125 


MONTANA— Nat.  banks  June  14  State  institutions  latest  returns. 


Butte— 

First  National  Bank 
Miners  S  Bk  A  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  ASavBL 
Union  Bk  &  Tr  Co. 


Capital. 

% 

200,000 
200,000 
200,000 
100,000 

200,000 
250,000 
100.000 
200,000 
250.000 


Surplus    j      Gross 
'<£    Profits.    Deposits.    Par.    Bid.       Ask. 


% 

592,087 
18,000 

10,000 

333,290 

232,607 
173,795 

4  1 ,800 
48,221 


4,116,184 
535,000 
800,000 

3.230,334 

2,026,349 

2,474,724 

496,085 

1  .139,099 


296.907;  2.410.6s4 


Per 

share 

.... 





ion 

100 

Per 

share. 

100 

100 

"ion 



NEBRASKA — Nat.  banks  June  14;  Stale  institutions  latest  returns. 


Lincoln — 

City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  . 
D  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


250,000 
400,000 
200,000 

500,000 
300.000 
500,000 
500,000 
200,000 
1.000,000 
700,000 

150,000 
750,000 
200.000 


r77, 590  rl  ,510,533  200 

383,609!   3,806,472  100 

85,107]    1,684,680,  100 

r71,163r2,974,728  1 

36,000l    1,550,000  100 

1,064.029  11,762,107  100 

664,604    6,829,9831  100 

119,985     1,983,446  100 

687,962  12,192,0661  100 

r758,005rl0868,899|  100 

40,000    2,000,0001  1 

r472, 685  r7 ,010,008,  100 

rl  15, 980  r2, 405 ,8921  100 


Per 

share 

105 

108 

100 

110 

260 

280 

190 

200 

1   115 

130 

!   175 

200 

1   290 

300 

Per 

share 

135 

150 

,   200 

225 

110 

135 

NEW  HAMPSHIRE— Nat.  banks  June  14. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150.000' 


354,982     1,942,6081 

162,966        721,427 

0176,986  al, 489, 818 

'79,461        674.013 


100  . 
100  . 
100  . 
ion 


Per   share 


NEW  JERSEY— Nat.  banks  June  14;  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk 
Camden  S  D  A  T  Co 
Broadway  Tr  Co.. 

Central  Tr  Co 

Security  Trust  Co. 
West  Jersey  Tr  Co 

Elizabeth — 
National  State  Bk 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J 

Jersey  City — 
Claremont  Bank. 
First  National  Bank 
Hudson  Co  Nat  Bk 
Merchants  Nat  Bk 
Third  Nat  Bank.. 
Bergen  ALafayet  .Tr 
Commer'l  Tr  N  J. 
Greenv  Bk  &  Tr  Co 
Jersey  City  Tr  Co.. 
Lincoln  Trust  Co 
Mercantile  Trust  Co 
N  JTGu  A  TrCo.. 
Pavonia  Trust  Co. 
Peoples  S  D  &  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co 

Newark — 
American  Nat  Bank 
Broad  A  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  Bk 

Union  Nat  Bank 

City  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co.. 
Fidelity  Tmst  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Roseville  Trust  Co 
Snringf'ld  Av  Tr  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank. 
Hobart  Trust  Co... 
Passaic  T  A  S  D  Co 
Peoples  Bk  A  IT  Co 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.. 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
Paterson  SDATr  Co 
Silk  City  SDATr  Co 

Trenton — 
Broad  St  Nat  Bank 
Flrsl  National  Bank 
Mechanics  Nat  Bk. 
Trenton  BanklngCo 
Mercer  Trust  Co.. 
Trenton  TrASD  Co 


100,000 
200,000 
500,000 
500.000 
100,000 
100,000 
100,000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

100.000 
400,000 
250,000 
200,000 
200,000 
150,000 
1,000,000 
100,000 
100.000 
150.000 
100,000 
600,000 
100,000 
250,000 
500.000 

200,000 
200,000 
150,000 
800,000 

200,000 
200,000 

1,000,000 
350,000 
500.000 

1,000,000 
500,000 
200,000 

1,500  000 
100,000 
100,000 

1,000.000 

2,000,000 
200,000 
100,000 
100.000 
100,000 
200,000 


133, 607  j  1,955,459 

292,6411  2,304,682, 

.553.694'  4,267,618 

792,7381  6,598.845, 

84,308  949,738; 

294,137  1  766,6491 

171,107  2,549,529 

82,322  878,012: 

769,115'  3,500,282 
392,694'  4,225,009 

4,659,577;  4,029.22l! 
n272,267  nZ, 698, 957 

146,763|  1.659,217! 

1,501,070  15,342,192 

86,5741   957,130. 

908,469  5,410.724 


rer 
100  175 
100  *170 
100  *200^ 

25  100 
100  175 

25 

100)  265 

100| 

Per 

50  

1001 


53 

1,329 

r784 

d.54 

C423 

252 

2,354 

88 

130 

362 

66 

1,550 

69 

341 

147, 


166 
051!  6 
,410  r4 
720  d\ 

275  .2 

ioi  13 

022  1 

998  2 

803  1 

181  1 

000  7 
272 

900l  7 

707|  2 


321,938 
,665,197! 
,221,912 
,081,746 
,528,7  10 
,720.727 
,459,446 

693,716 
,480.0321 
,890,44l| 
,216,728. 
,740.000< 

,588,084! 


738,444  3,124,422 

n78,187  nl  781,417 

28.814!   169,764| 

1,408,814:  5  838,993! 


58 

116 

1,615 

441 

751 

1,895 

534 

369 

2,451 

94 

46 

1,328 

7,709 

215 

68 

90 

21 

345 


997  1 
727  1 
027  8 
310  2 
960  4 
097  10 

.170  a 

,227  4 
.987  12 

,;;o7    l 
,260 
.730    6 
,8  17  10 

,064 

.10  1 
.040 


.499.022; 
.386,452 
,521,979 
,093,499 
,360.299 
,070,114 

,080,673 
,791,933 

,30  1.17  1 

,510,488 

,066,791' 

957,084 
701.057 

,979,008 


Per 
25  93)5 
100  375 
100  220 
100|  600 
100  170 
100;    350 

Per 
1006165 
100  325 
100  370 
100  125 
100;  275 
100  290 
100>  355 
100  275 
100  210 
100  325 
100  150 
100  500 
100  125  • 
100  325 
100  100 
Per 

1001 

50 

100 

100    350 

Per 
100  125 
....  150 
50l  150 
1001  265 
100  265 
50  185 
50  112'j 
100  390 
100  375 
100  ISO 
...  1 40 
100  235 
100  785 
100  220 
100  160 
100    175 


205 
105 

i66h 

•276 
*165 
share. 


shart. 
100 
400 
235 


380 
share. 


390 
135 


365 
300 
230 
335 
160 


105 

share. 

274 


120 
425 
short 

155"* 


200 


388 


soo 

170" 


250.000  444,211  3,134.132 

100,000  181,350  1.130,499 

100,000  152,479  1,637,990 

200,000  r383.517  rl, 906, 729 

100,000  144,998  I  . 

200,000  197.19( 

200,000  249,927  2 


500.000 

300, 0001 

160.000 

1,000.000 

150.000 
150.000 

400.000 

soo  000 
200,000 

250.000 
500.000 
600.000 
500.000 

100.000 
200.000 


680  ,S41 
420,417 
257.196 

491.101  12 
220.077 


3.145,979 


! 


419,119 
1,047.904 

603.607 
76.679 

27  1.010 


3.746,202 


100,   270 
Per 

100  J250 
100    200 

Per 
100    300 
100    255 
100    220 
100    210 

Per 
100     275 
100    300 
50    210 

100  235 
100  300 
100  400 
100.   350 

Per 

50  150 

50  100 

1 00  153 

100  250 


short. 
285 

210 
short 


shart 
310  : 
"66"" 


<  .  J'S 


•  Sale  price,  a  Figures  of  date  Julv  20  1912.  b  New  stock.  ("Capital  paid  in,  authorized  amount  Is  lareer.  j  Amount  paid  in.  A  Book 
value,  k  New  stock,  v  These  tisures  date  Aug.  30  1912.  i  Ex-dlvidetid.  y  Capital  to  be  Increased,  d  May  27  lyl2.  n  Feb  20  1912. 
('April  30  1912.     /  Last  sale      r  April  IS  1912      »June25  1912      f jan.  13  1912. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Where  Names  are  Printed  In  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


NEW  MEXICO— Nat.  banks  June   14  1912. 


Capital. 

Surplus 
<fc    Profits. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 

First  National  Bank 

1 

300.000 

S 

106  0  tO 

t 
3.834.242     100 

Per 

share . 

NEW  YORK— Nat.  bks.  except  N.  Y.  City  June  14;  State  Inst.  June  14. 

Albany — 

AlDany  County  Bk. 
First  National  Bank 
Mech'nlcs  &  F'rm's 
Nat  Commercial  Bk 
N  Y  State  Nat  Bk. 
Albany  Trust  Co.. 
Union  Trust  Co 

Auburn — 

CAyuga  Co  Nat  Bk 
Nat  Bk  of  Auburn 
Auburn  Trust  Co. 

Binehamton — 
City  National  Bank 
First  National  Bank 

People'9  Bank 

Broome  Co  Tr  Co  . 

Brooklyn — Depo 

date  Aug.  31  19 

1912  for  Nation 

Bank  of  Coney  Isl'd 

Broadway  Bank 

First  National  Bank 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank.. 

Montauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 
Brooklyn  Trust  Co. 
Citizens' Trust  Co.. 
Flatbush  Tr  Co... 
Franklln  Trust  Co. 
Hamilton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 

Buffalo — 

Bank  of  Buffalo 

Central  Nat  Bank.. 

Cltizens'  Bank 

Columbia  Nat  Bank 
German-  Amer  Bk_. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  Stock YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 

Elmira — 

Merchants'  Nat  Bk. 
8scond  Nat  Bank.. 
Ctiemung  Canal  TCo 

I/New  York  City- 
ore  of  date  Aug. 
1912  tor  Nation 
tor  banks  and 
may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 

Bank  of  Europe 

Battery  Pk  Nat  Bk. 

3owery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  &  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Pwirih  Nat  Bank... 
Gallatin  Nat  Bank. 
Garueld  Nat  Bank. 
Jerman-Amer  Bank 
German  Exch  Bank 

Qermania   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
1,000,000 
500,000 
400,000 
250,000 


200,000 
200.000 
160,000 


200,000 

4(H),(lli0 
100,000 
200,000 

sits  of  Broo 

12.     Surpl 

ilind  June 

100,000 

Merged 

300,000 

200,000 

100,000 

200,000 

252,000 

1,000,000 
100.000 

1 ,000,000 
300,000 
200,000 
200,000 
100,000 
ICO, 000 

1 .000.000 

£500.000 
Merged  in 

1,000,000 
500,000 
750,000 
500,000 

1,000,000 
600,000 

1 .000,000 


500,000 

200,000 

200,000 

i-2,000,000 

500,000 

1,000,000 

2,000,000 

100  000 

300,000 

500,000 

250.000 

200,000 

500,000 

500,000 


111,7471  1,142.587 
.-ill, ssi  0,404,050 

1.101.  It'll   2.O0S.IS0 

1.7.J2, 1 1  i  24,715,988 

727,167  19.730,528 

7o  7,294,904 

529,0(52  4,236,026 


233,036 
120,116 
175,676 


176,729 

285.529 

76,417 

127,531 

klyn  banks 

us  and  pro 

14  for  State 

49,167 

in  Citizens 

669,101 

104,800 

34.500 

71,827 

894,478 

710,700 

71,124 

1,127,010 

590,378 

170,444 

139,470 

63,819 

37.000J 

2.432,100 

205,647 

Broadway 

1,326,309 

1,109,494 

372,609 

2,241,829 

2,142,607 

427,200 

1,710,699 


831 

162 

222 

1,256 

561 

1,501 

1,706 

56 

443 

141 

c60 

85 

518 

373 


150,000 
400,000 
600,000 

Deposits  of 

31   1912. 

at  and  June 

trust  comp 

our  "Ry. 

600,000 

1.500,000 

5,000,000 

100,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

500,000 

6,000,000 

2,250,000 

400,000 

3,000,000 

2.550.00U 

25,000,000 

1,000,000 

400,000 

300,000 

25,000,000 

3,000,000 

100,000 

250,000 

200,000 

100,000 

250,000 

10,000,000 

6,000,000 

Absorbed 

1,000,000 

750,000 

200,000 

200,000 

200,000 

500,000 

3,000,000 


1,381,094 
1,214,393 

2,085,334 


1,109,464 

2,549,049 

775,319 

1,542,990 

are  reporte 
fits  are  of 

Banks. 

e    444,041 

Trust  Co. 

2,875,000 

r626,600 

f 423, 900 

e461,042 

5,516,000 

13,146,000 

e  603,921 

6,214,000 

4.068,000 

2,231,000 

el  ,301, 771 

e  806,131 

e573,700 

21,199,000 

2,257,975 

Tr  Co  N  Y 

12,154,474 

6,990,248 

2,569,332 

16,451,330 

9,048,245 

5,926,600 

20,463,802 


,064,964 
,764,722 
,013,860 
,767,744 
,648,464 
,744,176 
,631,467 
,100,990 
717,694 
362,561 
511,888 
172,297 
527,766 
318,166 


60,620 
436,269 
491,144 

N.  Y.  City 

Surplus  on 

14  for  Stale 

anies  in  N 

and   Ind." 

535,602 

6,324,699 

4,527,104 

64.642 

115,239 

795,200 

70.887 

230,286 

154,369 

127,144 

533,642 

9,100,914 

1,242,799 

193,719 

7,003,001 

1,909.627 

28,458,327 

493,919 

537,607! 

805,407 

15,494,569 

5,689,784 

22,607 

69,947 

166,914 

2,214,123 

525,900 

21,585,627 

5,831,949 

by  Hanove 

1,280,567 

726,524! 

838,181! 

1,044,164 

123,796 

944,867 

13,346,660 


100 
100 
100 
100 
100 
100 
100 


25 
100 


Per 

180 


600 
370 
290 
200 
350 

Per 


LOO 
100 
LOO 


d  net 
date 

100 

100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
1 00 
100 
100 
100 
1 00 
100 
100 
100 
100 
100 
100 
100 


651,439 
3,317,249 
4,273,357 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

2,964,000 

25,495,000 

41,940,000 

el  ,536,420 

1,570,000 

3,599,000 

e2 ,089 ,786 

e    863,465 

el  ,318,744| 

1,907,000 

5,699,000 

105582  000' 

18,191  ,OOo' 

e2 ,364 ,329' 

25,747,000 

21,763,000 

194585  000 

6,064,000 

5,968,000 

7,064,000 

123811000 

57,734,000 

e     366,676 

1,580,000 

943,000 

14,973,000 

3,491,000 

105449  000 

36,965,000 

r  Nat  Bank 

8,637,000 

3.876,000 

3,460,000 

6,224,000 

el  ,776 ,991 

9,468,000' 

78,909,000 


100 
100 
100 

repo 

e  of 
divi 

tyan 

184 
100 
100 
100 
100 
LOO 
LOO 
ioo 
1 00 
100 
26 
100 
1 00 


Per 


and  ar 

June 

Per 


280 


405 
230 


212 
275 
175 
145 
150 


470 
150 

270 
275 
110 
520 
300 
130 
295 

Per 

310 
150 
225 
275 
250 
400 
325 
130 
200 
125 
120 
125 
190 
250 

Per 


175 

rted  net 
date  Ju 
dend  re 
d  Broo 
Per 

202 

620 

235 


125 
400 
300 
175 
160 
130 
2.30 
675 


25  180 
100M50 
100  440 
100  180 
lOOl  420 
100!  155 
100  425 
100]  335 
100!  201  y, 
1001  316 
100 

25 
100 
1 00 
100 
LOO 
100 


shore. 

190 

150 

375" 
300 


share. 


share. 


e  of 
14 
cent. 
155 

295 
161 
125 
115 
425 
240 
150 
225 
295 
200 
155 
165 


312 
305" 


share. 
325 


300 
350" 


130 
125 
130 
200 
300 

share. 


190 

and 
ne  14 
cord 
klyn 
cent. 
212 
630 
245 


130 


180 
155 
140 


185 


4.^0 
185 
425 
160 


345 

202  K 
320 


88 
165 

4300 
300 

1000 
200 


100  275 

75,  140 

100  425 

100  525 

100  L58 

100  250 

1001  690 


325 

1020 

203 

290 


440 
540 
168 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Harrlman  Nat  Ban'i 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk. 

JefferaoD  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market  &  Fulton  Nat 

Bank 

Median  (t   Merch'ts 

Nat  Bank 

Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  Countv  Nat  Bk 
N  Y  N  B  A,  Bk  of. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank  . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public   Bank 

Seaboard  Nat  Bank. 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State  Bank 

Twenty-third  Wd  Bk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust.  Co. 
Broad way  Trust  Co . 

Central  Trust  Co 

Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co.. 
Equitable  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co_. 

MadisonTrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  Tr  Co 
N  Y  Life  Ina  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
U  S  TrCo  of  N  Y.. 
Washington  Tr  Co_ 
Windsor  Trust  Co._ 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank. 

Central  Bank 

Merchants'  Bank.. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Corn.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &.  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 
Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 


Capital. 


I 

500,000 
1,500,000 
500,000 
2,000,000 
Merged  in 
1,000,000 
1,000.000 
2,050,000 

1,000,000 

6.000,000 

Consolid 

600,000 

2,000,000 

1,000.000 

2,000,000 

250,000 

200,000 

1, OX), 000 

1,200,000 

200,000 

500,000 

2,000,000 

500,000 

5,000,000 

200,000 

Merged 

Merged 

1,000,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

1,000,000 

100,000 

100.000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500,000 

£5,000,000 

500,000 

500,000 

Merged  i 

4.000,000 

1,000,000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1.000,000 

1,000,000 

3,000,000 

Absorbed 

1,000,000 

fe4. 375,000 

700,000 

Merged  in 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200.000 
400,000 
500,000 
300,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100.000 
300,000 
300,000 
100,000 


Troy —  I 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co...  .. 


150,000 
300,000 
250  000 
100.000 
300,000 
240,000 
200  000 
200,000 


Surplus 
<fc    Profits. 


Oross 
Deposits. 


$  $ 

602,384  el04 15, 736 

7,749,176  23,507,000 

141,7341  e2,447,000 

1,546,160  38,446,000 

Century  Dank 

2, 707 ,'300  25.629,000 

1,738,890:16,555,000 

4,684, 967!43, 100, 000 

1,861,570    9,673.000 

8,618,712  56,736.000 

ated  with   Irving  Nat 

522,900!   7,060,000 

2,033,274121,542,000 

2,161,247  11,284,000 

1,684,827  13,266,000 

342,781     2,695,000 

411,072    4,528,000 

475,630  12,231,000 


377,637 

281,779 

1,758,403 

3,786,169 

946,232 

13,317,337 

470,607 

in    Chatha 

in      Union 

833,607 

255,544 

2,183,160 

2,441,456 

418,883 

55,084 

743,167 

101.049 

980,567 

327,900 

48,674 

1,006,759 

518,844 

1.279,100 

15,049,771 

571,111 

17,110.624 

7,079,820 

177,674 

1,146,121 

10,639,517 

6,604,981 

1,303,400 

814,064 

22,251,946 

475,200 

714,400 

n  Columbi 

6,273,637 

557,129 

Equitable 

Bankers  T 

Bankers  T 

6,111,497 
467,671 

4,227,542 
t>11691067 

by  Broad 

1,389,689 

12,095,946 

345,061 

Equitable 

7,813,692 

4,567,467 
14,343,927 

1,356,744 
1)1,040,844 

472,100 

37,000 

163,300 


360 
302 
275 

1,489 
716 
502 
249 
359 

1,180 
623 
255 


341, 
918, 
f329, 
383, 

ai7, 

498 
s210, 
529, 
867, 


044 
227 
079 
194 
607 
L68 
073 
999 
327 
567 
00  1 


£3,551,195 

2,614,000 

8,371,000 

20,172,000 

4,319,000 

91,600,000 

2,214,000 

m  &  Plien 

Trust    Co. 

11,080,000 

e9, 2  85, 3  56 

30,665,000 

13,351,000 

14,073,000 

el, 653, 979 

21,505,000 

2,080,000 

9,271,000 

1,177,000 

e456,657 

4,855,000 

4,663,000 

24,062,000 

173590422 

10,326,617 

101425301 

59,328,397 

4,279,212 

18,864,904 

86,770,710 

136018066 

8,393,100 

8,409,926 

177871690 

2,758,000 

3  734,400 

a  -Knicker 

17,127,742 
13,352,743 
Trust    Co. 
rust  Co. 
rust  Co. 
23,704,872 

8,940,996 
35,321,322 
t;42008,826 
way  Tr  Co. 
20,854,788 
29,335,676 

1,289,683 
Trust  Co. 
69,796,736 
59,895,210 
66,359,403 
10,563,033 
v7 ,307,268 

5,588,600 

588,200 

1,893,500 


,907,448 
,557,899 
,686,237 
,567,078 
,222,766 
,449,356 
,964,026 
,303,392 
,678,898 
,601.571 
,174,725 


Par. 


2,358 

5,729 
a, 493 

3,430 
U, 243 

1,560 
sl,806 

4,34 
11,865 


,487 
,844 
,197 
,622 
,360 
,587 
,549 
,494 
144 


652,969 
320,920 
418,389 
123,890 
179,190 
425.037 
24i;006 
215,741 


8,060,971 
3,024,069 
2,630,724 

850,708 
1,843,076 

766,164 
3,198,247 
2,173,482 


100 
100 
100 
100 

100 
100 
50 

100 

100 
Exc 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 
bock 

100 
100 


100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 


100 

LOO 
LOO 
LOO 

100 
100 
100 
LOO 
LOO 
LOO 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 
280 
665 

"265" 

595 
375 
340 

250 

258 
h  Bk. 

160 

183 

375 

190 

250 

285 

206 
93 M 

220 

875 

340 

255 

370 

240 
at.  Bk 

167H 

"425" 
375 
135' 
136 
250 
175 
162 
275 


575 
600 
410 
580 
177^ 
1025 
575 

97  H 
300 
512^ 

"218" 

315 

1025 

90 

137 
er  Tr. 

224 


455 

145 

1030 

630 

370 
580 


1300 
470 

1110 
390 

188 


95 


Per 
245 
220 
235 
205 
180 
160 
250 
180 
400 
500 
170 


Per 


Per 
400 
165 
200 
200 
120 
300 
195 
175 


Ask 


575 
212^ 

610 

386 
347  H 

257  J* 

262 

165 


385 
198 
260 
295 
212 


350 
265 
375 
250 


172H 


400 
145 


275 


168 


625 

420" 

585 

18234 


585 


310 

547  J4 

1400 

222 

325 

1035 

105 

142 

Co. 

228 
140 


465 
152 
1045 
640 

375 

584 


480 
1130 
410 
192 


105 


shar* 

255 

230 

250 

210 

190 

170 

300 

190 


200 


share. 


share. 

425 

170 

210 

210 

126 

310 

200 

180 


•Sale  price.      &  Capital  and  surplus  to  be  increased,      d  Capital  paid  In;  authorized  amount  Is  larger,   h  Book    /;ilue.     fc  Capital   to   be   in- 
creased,    x  Ex-dividend,     c  July  11912.     e  June  14  1912.     I  Last  sale,     n  March  21  1912.     t  April  18  1912.      t>  June  29  1912.      r  March  27  1912 
s  Feb.    20  1912,     y  Trust  companies'  date  June  14  1912.      TiNew  stock,     o  May  23  1912 


Sept.,  1912.] 
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Where   Names  are  Printed  In  Italics  Puller  Returns  may  be  Pound  In  the   Advertising  Column* 


NEW    YORK— (Concluded.) 


Utlca— 

First  National  Bank 
Oneida  Nat  Bank.. 
Second  Nat  Bank.. 
Utlca  City  Nat  Bk. 
Citizens  Trust  Co_. 
UtlcaTr  A  DepCo. 

Watertown — 

Mlty  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 

Ut  Vernon—  let  N 

Mt  Vernon  Tr  Co 
New  Roefielle — 

Nat  City  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Ossining — 1st  Nat. 

Osslning  Nat  Bk. 
Peekskill — 

Westch'rCo  Nat. 
PleasanMlle — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N . 

Mutual  Trust  Co. 
Rye— Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains— 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Tankers —  1  st  N  at . . 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


I    Surplus  Gross 

Capital.     &    Pro1its.\  Deposits. 


1,000,000  e  1.501. 596  e4.545.556 


600,000 
300,000 
1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 
400,000 


200, 1 1' III 
200.000 

200,000 
50,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100.000 
300.000 

60.000 
100,000 

100.000 
100,000 
100,000 
100,000 
300,000 
200  000 
300,000 


805,092 
370,521 
303.764 
296.697 
529,204 


1.792.367 
1,199.971 
1.994.608 
4.850.302 
7,363,412 


80,104  697,602 

336,533  1,920,120 

291,900!  1,329.850 

383.176  2.976,771 


87,944 
349,899 

108,309 

27,231 

57,574 

117,229 

n61,29l 

47,209 

347,527 

24,747 

7U92.787 

147,342 

n63,S17 

102,690 

45,568 
180,747 
150,549 
7199,089 
tt!>,74() 

73,167 
267,616 


3,317,365 
3,579,863 

2,470,734 
332.989 
313.418 

2,571,674 

n467,579 

704,460 

3,060,997 

603,216 
n809,970 
1.294,022 
71709,712 

805.372 

575.361 
880.785 
1,887,496 
7)990.514 
12.U14.175 
1,116,664 
3,326.026 


Pat 


60 
100 
100 

50 
100 
100 


100 
100 
10(1 
100 


100 
100 


100 


100 
100 

I  (JO 

60 


100 
100 
100 
LOO 

100 

100 
LOO 
100 
1  00 
100 
LOO 


Bid. 


Per 
143 
225 
200 

46 
225 
350 

Per 
120 

240 
230 
130 

Per 


140 


Ask. 


share. 
147 
235 
225 

49  K 
230 
401 

share. 


share. 


150 


NORTH  CAROLINA— Nat.  bks 

.  June  14. 

State  institutions  latest  returns. 

Charlotte — 

Charlotte  Nat  Bank 

250,000 
600,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100,000 

150,000 

60,000 

60,000 

300,000 
300,000 
100,000 
100,000 

250,000 
825,000 

65,000 
200,000 

60,000 
100,000 

163,907 
406,484 
370,017 
209,364 

60,000 
242,907 

43,775 

7193,30!) 

425 ,094 

«155,491 

20  ,000 

12,500 

80,000 

122,007 

53,167 

27,339 

57,277 
519.649 

75.789 
158,841 
107,130 
340.000 

1,265.917 
1,415,66-1 
1,057.401 
1.017,086 

510.000 
1,646,6C4 

275,000 

7i990,000 

1,870,772 

nl, 750,909 

380,000 

230,000 

975,167 
1,286,346 
1,609,201 

658,918 

1,379,579 
3,606,336 
1.300,550 
1,173,844 
871.048 
2,2:10.000 

100 
100 
100 
100 
100 
100 
100 

Commercial  Nat  Bk 

First  National  Bank 

Iter  &  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co. 

Southern  L  &S  Bk. 

Durham — 

Citizens'  Nat  Bank. 

Fidelity  Bank 
First  Nat  Bank 



100 

Home  Sav  Bank 

Merchants'    Bank.. 

Raleigh— 

Citizens  Nat  Bank. 
Commer'l  Nat  Bank 

100 
100 
100 
100 

100 
100 

25 
100 
100 

50 

Per 

share. 

Merchants  Nat  Bk. 

Raleigh  BkgATr  Co 

Wilmington- 
American  Nat  Bank 
Murchlson  Nat  Bk. 
Peoples  Sav  Bank.. 
Southern  Nat  Bank 
AtlantlcTrABkg  Co 
Wllm  Sav  <k  Tr  Co. 

Per 
122 
160 

75 
155 
345 
220 

share. 

125 

165 

NORTH  DAKOTA— Nat.  banks  June  14.     State  inst.  latest  returns. 


Pargo — 

Commercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Borthem  Sav  Bank 


50,000 

50,000| 

200,000' 

100,000! 

50. 000  i 


I  I 

8,000        300,000 

<15,487       <225,620 

J238.314   J2.745.644 

7174,091      71806.335 

7.200'       760,000 


100 
100 
100 
100 

100 


Per 


share- 


OHIO — Nat.  banks  June  14      State  institutions  latest  returns. 


Cincinnati- 
Atlas  Nat  Bank.. 
Brighton  Ger  Bk  Co 
Citizens'  Nat  Bank 
City  Hall  Bank . 
Columbia  B  A  S  Co 
Cosmop  Bk  A  S  Co 
East  End  Bank..  . 
Fifth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank 
Qerman  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank 
Secur  S  B  A  S  D  Co 
South  Ohio  L  &  Tr 
Stk  Yds  Bk  &  Tr  Co 
Union  S  B  &  Tr  Co. 
Unity  BkgASav  Co 
West  End  Bk  ATr  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Corum'ce  N  A 
Central  Nat  Bank. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
©lev  Sav  A  Ln  Co 
Columbia  Sv  &  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  Bk  Co 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400,000 

200.000 

2,000.000 

100,000 

100,000 

260  000 

50,000 

3,000,000 

6,000,000 

500,000 

600,000 

50,000 

600.000 

75,000 

150,000 

200,000 

1.400.000 

1,000.000 

100.000 

875.489 

100.000 

1.000,000 

75.000 

100.000 

250.000 

600.000 

Merged 

2,000.000 

1,000,000 

600.000 

50,000 

250.000 

100.000 

200,000 

2.600,000 

k  100,000 

60.000 

C50.000 

200.000 

250,000 

1,600.000 

200,000 


in 


713,910 

313,627 

,976,920 

161,062 

238,677 

150.000 

9,792 

,533.261 

,370,  S87 

827.144 

810.967 

2,482 

524,334 

45,259 

25,442 

22,611 

,119.909 

338,88  I 

08,234 

60.024 

59.000 

,644.760 

49,711 

30.986 

673.745 

732,620 

Prov.  S 


L6 


422,349 
626,104 
.729.464 
,483.71 
153,918 
912.260 
123,821 
362,936 
829.602 
486,142 
629.221 
390.231 
,718.707 
462,495 
973.297 
869,270 
,572.903 
.435,217 
,754,737 
285.223 
651.000 
,010,014 
829,172 
696.4  8 
,632,107 
,585,716 
.   Bank 


1,575,107 

752.684 

108.962 

8,242 

99.007 

56,464 

87,427' 

1,571.229 

157.929J 

70,000 

14.5S'.)! 

130.520 

353.4  16, 

955,086 

297,047 


15,313,643 

8.607,752 

2, 565, 008 

506.813 

855.267 

1,362,808 

1.073.93S 

32.13S.109 

3,818,490 

1,000.000 

7 1  r.   129 

2.036,793 

1,1)7  I.  Ill' 

4,929.340 

3,931.975 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100    250 


Per 
320 
300 
210 

250 
400 
130 

212!^ 
115 


100 
100 
100 

50 
100 
100 

10 
100 
100 
100 
100 

100 


315 
100 
240 
170 
110 
110 
240 


190 


140 

400 

1001   140 

100 

100    500 
100    310 
&   T  rust    C 
Per 

100 

100    163 

100 

100     107 

100 

50 
100 
100 
100 

50 
100 

50 
100 
100 

50 


snare. 
340 


215 
500 " 


220 
220 
*60 
335 
110 
960 
200 
120 
120 
250 


500 


220 


170 
1 05 

163 

27,-. 


600 
320 
o. 

share. 
220 
161 
10S 


OHIO—  ( Concluded.) 


Surplus 

dross 

Capital. 

db  Profits 

,    Deposits    Par.    Bid. 

Ask. 

Cleveland  (Cone.) 

% 

$ 

$                          P*r 

share. 

People's  Sav  Bk  Co 

500,  OCX 

459,987 

5,262,948    200    220 

United  Bk  A  Sav  Co 

600,  OOC 

177.141 

0,011,493     100    300 

Union  Nat  Bank... 

1   1.600.00C 

1    1,034,607 

13,588.116    100    168 

170 

W  Cleveland  Bkg  Co 

100, OOC 

7.007 

415,162       50 

B'way  Sav  A  Tr  Co 

300,00c 

428,121 

!   5,529, 482|   100    233 

Cttlzens'SavATrCo. 

4,000,000    3,219,972 

14,091,120    100 

257 

Cleveland  Trust  Co. 

2, 600,  OOC 

i    2,603,400 

27,205,779     100    237 

Forest  City  S  A  Tr. 
Guardian  Sav  ATr. 

250, OOC 

116,274 

2,605,557    100  . 

1,000, OOC 

1,088,715 

21,961.467    100!   275 

300 

LShBkg  ATrCo.. 

200,  OOC 

75,420 

4,019.7   7     100    255 

State  Bkg  A  Tr  Co. 

600, OOC 

148,269 

3,208,421     100    108 

111 

Super'r  Sav  A  Tr  Co 

600, OOC 

933,140 

9,330,230    100    270 

Union  Sav  A  L  Co. 

760, OOC 

190,944 

598,984     100    116 

WoooTd  AvS  ATr. 

350,000 

378,549 

4,449,882     100 

i  Worn. 

pricei 

Columbus — 

Per 

short 

Capital  City  Bank. 

100, OOC 

37,677 

677,304    100 

Central   Nat  Bank. 

200,000 

23,169 

1,202,673    100 

'02 

Citizens'  Tr  A  Sav. 

700, 00C 

153,886 

2,891,267    100     108 

110 

City  National  Bank 

300,000 

95,584 

2,062.329    100     130 

135 

Columbus  SavBuCo 

50,000 

63,310 

590.993     100  -    

Commercial  N  Bank 

300,000 

309,140 

3,427.917'    100J   240 

260 

Fifth  Ave  Sav  Bk.. 

25,000 

19,383 

386,945    100 

Hayden-Clln'n  N  B. 

700,000 

408,807 

4,541,994    100!   225 

250 

Huntington  Nat  Bk 

400,000 

108,199 

1,990,911     100' 

Lincoln  Sav  Bk  Co. 

40,000 

2,000 

210,000    100 

.    . 

Market  Exch  Bank. 

100,000 

98,000 

1,300,000    100'   200 

210 

Nat  Bk  of  Comm'ce 

200,000 

70.291 

1,558.747    100    135 

145 

New  First  Nat  Bk. 

600,000 

372,140 

4.091,847    100    230 

250 

Ohio  National  Bank 

400.000 

437,966 

5,766,948    100    275 

285 

West  Side  DlmeSBk 

25,000 

10,739 

293,729      50 

120 

Security  Sav  Bk... 

49,950 

4,500 

250,000    100 

StateS  Bk  ATr  Co. 

400,000 

119,574 

1,632,728    100|  135 

140 

Dayton — 

!     Per 

'hir* 

City  National  Bank 

200,000 

274,474 

1,654,728     100    290 

300 

Dayton  Nat  Bank. 

300,000 

183,084 

967,791     100!   160 

165 

First  Sav  A  Bk  Co. 

100,000 

57,952 

957,878    100     145 

Fourth  Nat  Bank.. 

600,000 

361,367 

1,334,493    100     160 

164 

Merchants'  Nat  Bk. 

200.000 

102,960 

946,724    100    147 

150 

Teutonia  Nat  Bank. 

200.000 

97,004 

552,767     100    137 

Third  Nat  Bank... 

400,000 

294,776 

1,353,273     100    196 

201 

Winters  Nat  Bank. 

500.000 

293.169 

868,350    100 

176 

City  Tr  A  Sav  Bk.. 

100,000 

5.962 

303,142 

Dayton  Sav  A  Tr  Co 

300,000 

300,000 

4,058,432     100    200 

j 



Toledo — 

Per 

li  .  • 

Com  Sav  Bk  ATr  Co 

200,000 

7,619 

1,322,109    100 

100 

Dime  Sav  Bank  Co. 

115,100 

39.130 

1.020.189      60    135 

First  National  Bank 

600,000 

973.667 

4,283,709    100!   280 

300 

Home  Sav  Bank  Co. 

250.000 

207,800 

2,660,024     100    200 

Market  Sav  Bk  Co. 

98,000 

17,1971 

663,882    100 

108 

Merch  A  Cl'k  S  Bk. 

150,000 

245,918 

1,882.941     100    300 

Nat  Bk  of  Comm'ce 

1,000,000 

283,984, 

7,319.471     100     140 

145 

Northern  Nat  Bank 

1.000,000 

423.150 

3,538,011     100    148 

Ohio  SavBkA  Tr  Co 

850,000 

565,608 

6,466,921!    100     140 

145 

Second  Nat  Bank.. 

1,000,000 

1,477,530 

7,019,422    100    274     1 

280 

Secur'y  S  BkATrCo 

250.000 

73,074 

2,712,899    100     134 

3pitzer-Ror  Tr  A  Bk 

300.000 

12,391 

668.149     100     115 

Tol  Sav  Bk  A  Tr  Co 

300,000 

393,650 

2,658.755     100    255 

300 

Continent'lTrAS  Bk 

200,000 

13,384' 

1,106,442     100; 

Union  Savs  Bank.. 

250.000 

255,909 

1,108,246    100    200 



Youngstown — 

Per 

shirt 

City  Savings  Bank. 
Commercial  Nat  Bk 

100,000 

35.77l! 

1,621,667]    lOOl   145 

150 

300,000 

193,962 

1,982,738    100!    155 

160 

Dollar  Sav  A  TrCo. 

1.500,000 

664.624 

7,042,717     100     190 

192H 

First  National  Bank 

1,500.000 

1.175,276 

6,817,879    100 

190  . 

192^ 

Mahoning  Nat  Bk.. 

400,000 

272,147i 

1  662,340'    100 

185 

190 

OKLAHOMA— Nat.  banks  June  14;  State  inst.  latest  returns. 


Outhrie— 

Per 

shar: 

Guthrie  Nat  Bank. 

150,000 

11,721 

856.692 

100 

160 

Guthrie  Sav  Bank. 

25.000 

5,000 

250.000 

100 

120 

Logan  Countv  Bank 

25,000 

5,700 

200,000 

100 

125 

Oklahoma  State  Bk 

50,000 

4.350 

225,000 

100 

126 

McAlester — 

Per 

shar* 

Amer  Nat  Bank 

100,000 

33,669 

600.012 

100 

160 

City  Nat  Bank 

60.000 

7116.1S3 

71313.257 

100 

160 

First  Nat  B  of  McAl 

100,000 

<*50,000 

(1735,000 

100 

165 

Muskogee — 

Commercial  Nat  Bk 

Per 

short 

250.000 

113,602 

1,854,874 

100 

160 

First  Nat  Bank 

260.000 

nl23,909 

712.229 .021 

25 

170 

..    .. 

Oklahoma  City — 

Per 

short 

American  Nat  Bank 

600.000 

62.524 

2.2S6.579 

10O 

150 

Farmers'  Nat  Bk.. 

100,000 

n47.367 

» 1.037     SI 

loo 

140 

Securltv  Nat  Bank. 

100,000 

-75,091 

1,047,968 

100 

130 

State  Exchange  Bk 
State  National  Bk. 

100  000 

7.So9 

4S6.4M 

100 

115 

600.000 

62.234 

2,073.939 

100 

170 

Western  Nat  Bank. 

100.000 

7129.534 

nl,326  325 

100 

185 

Continental  Tr  Co . . 

100,000 

44.718 

I 

OREQON— Nat.  banks  June  14;  State  institution*  June  14. 


Portland- 
Can  Bk  of  Comm'ce 

Citizens'  Bank  . . 
First  National  Bank 
Hartm'nATh'mps'n 
Hibernia  Sav  Bank 
I.add  A  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk. 
Merch  Sav  A  Tr  Co. 
Scandinavian  AmBk 
Securltv  Sav  ATr  Co 
Vn  States  Nat  Bank 
Portland  Trust  Co 


300.000 

100,000 

1,600,0    I 

100.000 

900  OO 

1.000.000 

L  ,000,01  0 

500.000 

150.000 

100.000 

1,000.000 

1,000.000 

300,000 


108.223    3,615.096 

19.942        592.928 

1.097.191  13  591.i 

22,347        351.995 

18 

954,071  14.382,710  .. 
108.749    5  171.609    100 
112,070     2.974.272 

20.680        615.429 

15.047 
535  147    8.335.224 


Per 


1,038.770  11.450.66S 
90.064    2.720,064 


100  ... 
100  ... 

100 


ttan 


•Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  Increased,  r  Capital  stock  pal«i  lr;  authorized  amount  Is  larger.  k  Cupltnl  to  be 
Increased,  p  Amount  paid  in.  .t  Ex-dividend,  y  Last  sale.  d  These  figures  date  Ma v  27  1912.  t  Julr  20  1912.  r  Jan.  20  1912.  »  Aug.  23 
1912.     Uuly  27  1912.     n  April   IS  1912.     v  Mch.  21  1912.     I  June  14  1912. 
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PENNSYLVANIA— Nai  bks.  (tic.  Phila.)  Junc\4;  State  in»l.  latent  ret'ns 


Allegheny — 

Bk  of  Secured  Save. 
First  Nation*!  Hank 
G-r:nan  Nat  Hank. 
Ohio  Valley  Hank.. 
Second  Nat  Hank 
Allegheny  Trust  Co 
Do]  Suv  Fund  A  Tr 
Manchester  Savings 

Hank  A  TrUBt  CO 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  A  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
I  Nat  Bank.. 
Allentown  Tr  Co... 
Citizens  DepATr  Co 
Lehigh  Valley  Tr  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Onion    Bank 

Altoona  Trust  Co_. 
Central  Trust  Co... 
Mountain  CltyTrCo 

Erie—  ,  „  . 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

rlarrisburg— 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
HarrtsburgNatBk. 
Mechanics  Bank  — 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrlsburg  Tr  Co.. 
Security  Trust  Co.. 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co . . 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 
Onion  Trust  Co 

Philadelphia- 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  F.xch  Nat  Bank 
Eighth  Nat  Bank.. 
Par  &  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Oirard  Nat  Bank... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
ManufacttsN  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Lib.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen*  Nat  Bk 
Union  Nat  Bank.. . 
Western  Nat  Bank. 
West  Phila  Bank  .. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonial  Trust  Co.. 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont-Eq  Tit  &  T  Co 
Empire  Title  &  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fldelitv  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust   Co 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Qer-Am  T  &TCo.. 
Germantown  Tr  Co 
Glr'd  Av  T  4  Tr  Co 


Capital 


t 

125.000 
860,000 

200. otic 
MO. 000 
800,000 

7(10. 'inn 


Surplus 
A    Profits. 


Gross 
Deposits. 


t  S 

147,841  1,271,17  1 
nl  11,807  »1,302.483 

861,396  6,092.206 

27. 4!. S  II  1,633 

886,394  1,061.791 

347.994  2,350,321 


Par 


I.OOO.Oiki  !,03t  »29    3,815,900  100 


250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300,000 

al50. 000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250.000 
243.000 
162,962 

300,000 
150.000 
200,000 
300,000 
200,000 
200,000 

120,450 
60,000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
300,000 
400,000 
0125,000 
250,000 

200,000 

210.000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125.000 

0125, 000 

0150,000 

Deposits  of 

186.000 

296.0U0 

1,000,000 

300  000 

1,000,000 

1,000.000 

275,000 

2,000,000 

1,500,000 

3.000,000 

1,000.000 

2.000,000 

250,000 

200,000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1.500,000 

500,000 

300.000 

280,000 

150,000 

250,000 

200,000 

200,000 

6200,000 

600,000 

500,000 

500,000 

600,000 

100,000 

200,000 

125,000 

750,000 

200.000 

255.750 

400,000 

1,000.000 

1,000,000 

1.000,000 

156,575 

Consolida 

300,000 

250,000 

125,500 

2,000,000 

al,  638. 700 

al, 661, 300 

1,000, 000  i 
125,000 
400,000 
500,000 
600,000 
200.000; 


94,870 

86,829 

118,987 

841,176 

(•452,717 

r  232,(5 17 

497,671 

83,963 

67,687 

452,990 

402,721 
133,391 

60.333 
213,340 
128.243 

69  553 

508,496 
475,097 
116,821 
360,007 
325.000 
224,214 


69 

49 

c505 

421 

215 

C189 

194 

482 

333 

442 

50 

130 


50 
100 
100 

100 
100 
100 


800 
000 

566 

000 
440 
247 

702 

871 
807 
000 

0O0 


396,521 

c209,468 

238,380 

C392.927 

61,987 

180,244 

719,940 

914,411 

137,000 

368,557 

166,709 

banks  date 

4101,462 

4183,940 

2,726,299 

595,644 

3,377,746 

1,707,97.6 

1,001,782 

1.468,324 

1,643,897 

6,535,614 

2,965,601 

4,726,360 

332,207 

429,126 

415,011 

1,182,387 

lidated  wit 

546,339 

935,634 

939,567 

639,272 

2 30, 6 69 

677,722 

1,451,736 

4.145.270 

497,264 

494,239 

588,110 

294,745 

156,066 

176,421 

130,067 

93,190 

909,542 

842,419 

730,998 

Merged  in 

13,953 

133,449 

16,841 

519,719 

131,709 

280,701 

475,463 

2,245,864 

1,435,032 

1,023,896 

26,915 

ted  with  C 

113,746 

79,626 

55,379 

11,548,889 

/2,050,701 

410,487 
274,213 
129,970 
384,648 
858,747 
139,791 


740. 103 

492,06* 

1,109,175 

6,234,196 

c2 ,390,164 

c2 ,268,689 

2,430,860 

536,220 

77.",. 710 
1,683,041 

2,140,509 

880, 3S6 

340,496 

1 ,745,300 

1,083,039 

430,995 

3,162,700 
2,078,894 
980,839 
3,118,996 
3,250,000 
1,599,970 

374,719 

525,000 

cl, 110, 960 

1,260,307 

925,000 

c837,694 

739,715 

1,486,712 

2,772,839 

1,900,000 

359,000 

850,000 

2,133,729 

C384.500 

1,634,266 

c905,930 

280,990 

769,924 

1,766,694 

5,061,651 

1,070,000 

2,606,748 

1,171,990 

Aug.   31 

4746,766 

4767,208 

14,445,000 

3,649,000 

19,086,000 

23,149,000 

3,299,000 

15,252,000 

25,734,000 

44,915,000 

35,537,000 

42,049,000 

1,640,000 

e2, 101,397 

2,021,000 

8,777,000 

h  First  N 

c2.759.794 

3,496,000 

3,388,000 

3,974,000 

2,609,000 

3,075,000 

6,861,000 

51  645,000 

2,433,000 

4968,347 

e2, 472, 556 

1,698,999 

2,258,000 

748,000 

1,124,000 

949,000 

5,479,000 

6,009,000 

6,299,000 

Girard  N 

81,118 

476,801 

276,161 

3,466,085 

921,821 

1,101,444 

2,152,884 

10,977,299 

5,552,556 

6,669,352 

276,782 

ont  -Equit 

1,014,129 

1,084,806 

555.978 

25,731,237 

1,084, 474 { 

1,151,041 
2,504,613 
1,118,427 
2,291,617 
4,757,516 
813,181 


Bid. 

~  PeT 


50 
100 

too 

60 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

1912 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atio 

50 

100 

50 

50 

60 

50 

100 

100 

100 

60 

25 

Tit 

60 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


Per 


Per 
330 
200 
160 
200 
200 

32 

Per 
210 


share. 
350 
210 
175 
210 
210 
35 
share. 


160 
170 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
345 
224 
235 
131 
132 
185 
262 
590 
125 
298 
150 

Per 

I 

I 

I 


Bk. 


J 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

.1 
I 

.1 
J 

I 

I 

I 

1 

I 

J 

I 

I 

I 

I 

I 

I 

I 

I 

I 

nal  Ba 


Ask. 
hare. 


'hare. 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


share 

350 

225 

240 

132 

133 

190 

265 

600 

127 


155 
share. 

69 
138 
306H 


455 

300 

401 

144 

235 

318 

460  H 

419^ 

110 

260*4 

131 

181  H 

138H 

250 

350 

267 

205  Vi 

390 

188  % 

460 

120 

66  H 
260 
200 

70>i 
119 
117>i 
125 
255 
250 
213 
nk 


le  &Tt 
...I 
...I 
...I 
...I 
...I 
...I 

...  I 
...I 
...I 
...I 
...I 
...I 


145 


75 

76 
100 
170 
430 
2403* 
102^ 

20  H 

Co. 

55 
119 
125 
1100 
116 
109K 

101 
161 

55 

95  Vi 
271 H 

70 


PENNSYLVANIA— (Continued.) 


Surplus 

Gross 

Capital. 

<t   Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

PhlladeL— Con. 

$ 

2,500,000 

S          1          t 

9, 917, 0S7  37.174,192 

Per 

share 

Oirard  Trust  Co 

100 

1 

990 

Guar  Tr  A  S  Dep  Co 

1,000,000 

674,8341   5.630,075 

100 

1 

163 

HaddingtonT&TCo 

125,000 
400,000 

14,917         219,373 
145,906    1,086,576 

100 
50 

Hamilton  Trust  Co. 

/ 

45 

Holmesburg  Tr  Co. 

125,000 

51,607;       351,677 

50 

1 

65 

Industr'l  Tr  T&  Sav 

600,000 

942.948    5,087,758 

50 

1 

175 

Independence  Tr  Co 

1,000,000 

864,892    2,323,277 

50 

f 

80 

Integrity   'lltle   Ins 

Tr  &  Safe  Dep  Co 

Kensington  Tr  Co.. 

500.000 

1,118,262 

3,899,440 

60 

1 

165 

200,000 

63.774 

i.::i  1,65] 

50 

1 

60 

Land  Title  ATrCo. 

2.000,000 

3,850,701 

9,998,528 

100 

1 

425  M 

Logan  Trust  Co 

6300,000 

205,175 

1,841,561 

100 

1 

141 

Market  St  T  A  TrCo 

125,000 

94,274     1,018,598 

25 

1 

33 

Manayunk  Trust  Co 

250,000 

199,036     1,441,547 

25 

1 

60  V* 

Merchants'  Un  TrCo 

1,000.000 

333,267 

2,173,448 

100 

Mortgage  Trust  Co. 

125,000 

496,(551 

43,406 

100 

1 

101  K 

Mutual  Tr  Co 

437.973 

110,953 

541,387 

60 

1 

44 

Northern  Trust  Co. 

600,000 

1,613,657 

6,698,323 

100 

1 

466 

No  Phila  Trust  Co. 

150,000 

132,896 

1,639,750 

60 

1 

106 

No  Western  Tr  Co. 

150.000 

224,897 

1,964,08] 

60 

1 

150H 

Pelham  Trust  Co.. 

150,000 

74,303 

697,989 

100 

1 

130 

Penn  Co   for   Insur 

on  Lives  &  Gr  An 

2,000,000 

4,720,907 

23,006,337 

100 

1 

650 

Penn  W'h'g&SD  Co 

408,350 

635,860 

452,614 

50 

} 

86  H 

People's  Trust  Co.. 

634,450 

147,466 

1,467,258 

60 

50 

Phil  Mort  &  Tr  Co. 

.   250,000 

140,623 

16,557 

100 

1 

16 

Phil  Tr  S  D  &  In  Co 

1,000,000 

4,583,767 

9,362,444 

100 

1 

700 

Provident  Life  A  Tr 

1,000,000 

5,196,748 

10,543,579 

100 

1 

869 

Real  Est  TrCo,  com 

1,319,600 

1     370,121 

4,777,315 

(100 

1100 

1 

58  \i 

do        do         pref 

2,680,500 

1 

9  5  "4 

Real  Est  Ti  In  &  Tr 

1,000,000 

1,228,206 

3,718,565 

ion 

1 

300 

Republic  Trust  Co. 

300,000 

130,665 

1,141,532 

50 

1 

66 

Rittenhouse  Tr  Co. 

250,000 

61,941 

587,242 

50 

1 

55 

Tacony  Trust  Co  .. 

150.000 

180,430 

902,347 

100 

1 

176 

Trust  Co  of  N  A... 

Merged 

in  Commer 

cial  Tr  Co 

United  Sec  L  I  &T. 

1,000,000 

955,556 

1,451,291 

inn 

1 

140 

Wayne  Junct  Tr  Co 

160,000 

76,122 

438,122 

100 

I 

110 

West  End  Trust  Co 

1,000,000 

1,156,526 

4,749,968 

50 

1 

H4H 

West  Phila  TATrCo 

600,000 

505,771 

2,963,297 

50 

I 

130  X 

Pittsburgh- 

Nom'l 

pric* 

Allegheny  Val  Bk.. 

60,000 

44,607 

597,332 

60 

100 

All  Nations  Dep  Bk 

75,000 
100.000 

36,329 
383,069 

768,030 
1,630,387 

Anchor  Sav  Bank.. 

50 

300 

Arsenal  Bank 

100,000 

179,734 

868,161 

60 

135 

Bkof  Pittsburgh  N A 

2.400,000 

3,337,867 

20,218,771 

50 

127 

130 

City  Deposit  Bank. 
Columbia  Nat  Bank 

200,000 

663,661 

3,970,288 

50 

285 

600.000 

905,201 

11,105,113 

100 

205 

300,000 
600,000 

254,609 
1,642,933 

2,546,995 
5,611,340 

100 
100 

Diamond  Nat  Bank 

350 

Diamond  Sav  Bank 

125,000 

147,817 

1,684,463 

100 

Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 

500,000 

991,907 

5,754,916 

100 

240 

255 

1,200,000 

838,381 

4,695,965 

50 

70 

90 

Farmers'  Dep  N  Bk 

6.000,000 

2,437,661 

27,210,803 

ion 

117 

Farmers'  Dep  S  Bk. 

100,000 

330,576 

4,804,244 

100 

Federa    Nat  Bank. 

1,000,000 

1,337,170 

3,684,432 

inn 

175 

Flfth  Avenue  Bank 

100,000 

89,142 

737,700 

50 

80 

90 

First  N  Bkof  Blrm. 

100,000 

111,742 

754,427 

ion 

100 

First  Nat  Bk,  Pitts. 

1.000,000 

1,120,484 

17,586,088 

100 

240 

Freehold  Bank 

200,000 
500,000 

1,055,300 
742,409 

1,017,167 
5,744,998 

100 

ion 

German  Nat  Bank. 

201 

210 

200,000 

498,876 

3,828,627 

50 

Germanla  Sav  Bank 

150,000 

465,934 

7,547,174 

inn 

Homew'd  Peop's  Bk 

50,000 

31,217 

506,967 

50 

IronAGlass  Dol  Sav 

172,700 

333,837 

1,754,932 

100 

225 

280 

Keystone  Nat  Bank 

500,000 

818,331 

3,697,699 

100 

275 

Liberty  Nat  Bank. 

200,000 

154,660 

1,073,142 

100 

160 

100,000 

39,694 

1,177,839 

100 

Lincoln  Nat  Bank. 

600,000 

1,423,937 

5.09S, 233 

100 

200 

220 

Manufacturers'  Bk. 

100,000 

182,291 

673,102 

50 

110 

Marine  Nat  Bank.. 

300,000 

146,617 

1,110,572 

ion 

126 

132 

Mellon  National  Bk 

6,000.000 
400,000 

1,904,440 
342,362 

37,339,721 
1,073,975 

100 
100 

Metropolitan  N  Bk. 

125 

Monongah'le  N  Bk. 

1.000,000 

1,855,290 

6,487,268 

100 

285 

Nat  Bk  of  West  Pa. 

1,000,000 

512,901 

3,945,640 

100 

100 

125 

50,000 
200.000 

58,649 
nl95,087 

844,340 
71785,935 

60 
100 

Pennsylv'a  N  Bk.. 
Penn  Sav  Bank 

155 

100,000 
1.000,000 
1,000,000 

600,000 

63,827 

nl, 904, 219 

1,121,883 

494,859 

626,285 

fin 

People's  Nat  Bank. 
People's  Sav  Bank. 

nl3945279    100 
10,206,696    100 
16,010,769    100 

Pittsb  Bk  for  Sav.. 

800 

Second  Nat  Bank.. 

1,800.000 

2,202,124 

16,464,201    100 

195 

200 

Thlrd  National  Bk. 

500,000 

211,167 

1,877,718    100 

120 

125 

Union  Nat  Bank 

600,000 

5,175,651 

11,140,7411   100 

850 

875 

Union  Savings  Bk. 
U  S  Nat  Bank 

1,000,000 
500,000 

798,551 
163,211 

7,679,263 
685,765 

100 
100 

125 

West  Sav  &  Dep  Bk 

250,000 

371,567 

1,296,107 

100 

112 

Bankers'  Trust  Co. 

127,350 

12,895 

50 

70 

90 

Central  Trust  Co 

150,000 
2,600,000 

62,779 
3,195,463 

430,514 
9,558,543 

100 

50 

Colonial  Trust  Co ... 

Commonw'lth  Tr  Co 

1,500,000 

1,567,999 

4,285,948 

ion 

171 

172 

Continental  Tr  Co . . 

437,800 

159,021 

237,948 

100 

99 

100 

East  End  S  &  Tr  Co 

250,000 

139,766 

1,224,332 

100 

120 

Fidel  Title  ATrCo. 

2,000,000 

5,718,540 

13,843,415 

100 

Franklin  Sav  &  Tr. 

0192,300 

66,763 

322,848 

60 

38 

40 

Dominion  Trust  Co 

175,400 
165,400 
150,000 

72,308 

122,529 

72,199 

200,411 
561,389 
634,296 

25 

100 

50 

Hazlew'd  S  A  Tr  Co 

Hill  Top  SavATrCo 
MerchSav  A  TrCo. 

71 

125,000 

17,861 

220,702 

50 

29 

Metropolitan  Tr  Co 

125,000 
200,000 
250,000 

31,446 
196,887 
138,808 

323,614 

1,267,589 

968,831 

inn 
inn 

100 

Oakland  SavATr  Co 

People's  Trust  Co.. 

Pitisburgh  Tr  Co_. 

2,000.000 

4, 253, 10C 

8,554,763 

100 

200 

212 

Potter  Title  &  Tr  Co 

324,800 

52,504 

546,720 

100 

Real  Estate  TrCo.. 

2,000,000 

2.010,744 

2,238,260 

ino 

150 

160 

Safe  Dep  ATrCo.. 

3,000,000 

7,885,261 

10(1 

290 

South  Hills  Tr  Co.. 

125,000 

43,394 

590,020 

10(1 

South  Side  Tr  Co.. 

300,000 

133, 36S 

1.171.18C 

10(1 

130 

Terminal  Trust  Co. 

125,000 
1,600,000 

29,747,407 

115,837 
46,948,875 

Union  Trust  Co 

100 

2500 

2800 

Washington  Tr  Co. 

350,000 

184,339    3,068,299 

IOC 

West  End  SavBATr 

125,000 

293,969 

1,459,602 

60 

140 

155 

*  Sale  price.  a  Capital  paid  In;  authorized  amount  is  larger.  b  Capital  to  be  increased.  c  Figures  are  of  date  Feb.  20  1912. 

sJan. 181912.     d  To  consolidate,     v  Sept    11911.     z  Ex-dividend      /»Julyll911.     I  Last  sale.     nApr.181912.    eJunel41912.     4May31912, 


Sept.    1912. 
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Where   Names  are   Printed  in   Italics  Fuller  Returns  may   be  Found  in   the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits.  \Par  \   Bid. 

Ask. 

Reading— 

farmers'  Nat  Bank 

S 

$ 

%                        Per 

share 

400,020 

761,900 

1,526,081       30      88 

*90 

First  National  Bank 

250,000 

258.200 

818,571     1001   140 

155 

Kevstone  Nat  BaDk 

100.000 

236,871 

568,168    100     270 

300 

Nat  Union  Bank 

200,000 

877,930 

1,134,359]      2Si    161 

108 

Neverslnk  Bank 

75,000 

41,789 

102,1601      50 

65 

70 

Penn  Nat  Bank 

100,000 

298,844 

2,083,505    100 

315 

329 

Reading  Nat  Bank. 

200,000 

399,103 

1,445,961|   100 

266 

275 

Schuylkill  Vail  Bk. 

100,000 

206,847 

480,989;      50 

148 

153 

Second  Nat  Bank.. 

300,000 

628,589 

1,010,892 

100 

280 

290 

Berks  Co  Trust  Co. 

250,000 

168,961 

1,361,212 

10 

19 

20 

Colonial  Trust  Co.. 

250,000 

206,443 

790,955 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

37,381 

409,171 

KM) 

100 

105 

Pennsylvania  Tr  Co 

260,000 

882.708 

4,163,890 

100 

500 

. 

Reading  Trust  Co_. 

500,000 

468,924 

1,276,136 

100 

198 

*203 

Scranton — 

Per 

shan 

County  Sav  Bk 

Dime  Dep  A  Dls  Bk 

200,000 

659,234 

3,418,430 

1001  437  M 

442  H 

100,000 

464.X  17 

3,663.758 

60    450 

452  H 

Electric  City  Bank. 

80,000 

28,214 

277,820 

50      7  1 

76  y2 

Fidelity  Dep&DisBk 
First  National  Bank 

60.000 

88,814 

761,085 

60 

150 

160 

1,000.000 

1,758,170 

10,677,307 

100 

347H 

352  H, 

Green  Ridge  Bank. 

50,000 

15,064 

119,150 

50 

61 

08 

Keystone  Bank 

60,000 

48,606 

645,787 

60 

100 

104 

Merch  A  Mech  Bk. 

250,000 

699,017 

2,005,002 

25 

100 

103 

North  Scran  ton  Bk 

60,000 

82,350 

776,886 

60 

197^ 

202  H 

People's  Nat  Bank. 

500,000 

300,788 

1,907,314 

100 

167 

169 

Providence   Bank.. 

75,000 

53,503 

472,162 

60 

105 

107H 

Scranton  Sav  Bank 

100.000 

666,304 

2,423,889 

100 

785 

805 

South  Side  Bank.. 

60,000 

64,707 

711,400 

60 

145 

150 

Third  Nat  Bank... 

200,000 

1,255.364 

3,866,163 

100 

875 

900 

Traders'  Nat  Bank- 

500,000 

655,267 

3,273,767 

100 

220 

224 

Onion  Nat  Bank 

600.000 

247,931 

1  462,693 

100 

134 

141 

West  Side  Bank... 

60.000 

119,303 

1,109,740 

50 

180 

185 

Anthracite  Tr  Co.. 

250,000 

73.000 

783,000 

50 

68 

70 

LackTr  &  S  DCo.. 

260,000 

406,600 

1,573,000 

100 

320 

325 

Wilkes-Barre— 

Per 

share. 

Anthracite  Sav  Bk. 

Merged  in 

Miners  Bk 

Of  W  B 

Dime  Deposit  Bk.. 
First  National  Bank 

200,000 

135,134 

669,670 

50 

101 

104 

375,000 

539,695 

2,328,169    100 

260 

270 

Luzerne  Co  Nat  Bk 

400.000 

16^,040 

990,998 

100 

132 

134 

Miners    Bk  of  W  B 

500,000 

1,644,500 

4.172,000 

50 

207 

212 

People's  Bank 

300,000 

732.219 

2.013.398 

100 

340 

350 

Second  Nat  Bank.. 

600,000 

1,112,621 

4,668,429 

100 

340 

350 

W  B  Dep  &  Sav  Bk 

150,000 

497,302 

2,842,007 

50 

207 

212 

Wyoming  Nat  Bank 

150,000 

762,694 

2,441,851 

60 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

360,000 

982,570 

2,117,046 

60 

155 

160 

Per 

share. 

First  National  Bank 

300  000 
100,000 

600,898 
1-171,000 

1,432,785 
r427,000 

100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

300,000 

1,128,914 

2,881,157 

100 

Williamsp't  N  Bk.. 
Susq  Tr  A  S  Dep  Co 

100,000 
400,000 

131,431 
268,614 

581.894 
1,238,237 

100 
60 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

10,549 

156,272 

103 

105 

Clty  Bank 

250,000 

222,300 

1,288,000 

50 

90 

92 

DrovAMecn  Nat  Bk 

100,000 

121,090 

655,459 

100 

185 

190 

Farmers'  Nat  Bank 

200,000 

204,719 

443,899 

100 

175 

180 

First  National  Bank 

600.000 

87,849 

1.659,234 

100 

103 

105 

Western  Nat  Bank. 

225,000 

102,451 

817,937 

100 

100 

York  Co  Nat  Bank. 

300,000 

503,701 

1,573,516 

20 

54 

55 

York  National  Bk. 

500,000 

353,699 

1,460,524 

25 

43H 

45 

Guardian  Trust  Co. 

250,000 

97,561 

461 ,987 

25 

33 

34 

Secur  Title  &  Tr  Co 

250,000 

33,046 

595,688 

50 

48 

50 

York  Trust  Co 

300,000 

i  Of.  ,000 

700,0001      50 

70 

72 

RHODE  ISLAND—  Nat.  banks  June  14;  State  institutions  latest  returns. 


Newport — 

Per 

share. 

Aquidneck  Nat  Bk. 

200,000 

dl00,427 

dl  ,037,411 

60 

Nat  Exchange  Bk. 

100,000 

e92,067 

e526,199 

50 

New  EngCom'IBk. 

65,000 

6,856 

54,056 

60 

Newport  Nat  Bank 

120,000 

*89,544 

<295,801 

60 

Union  Nat  Bank 

165  250 
300,000 

/51.969 
139  617 

<71,613 
1  487,434 

90 
100 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

500,000 

1,079,151 

3,186,335 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank. 

k  300,000 

197,378 

2,605,866 

60 

62 

Blackstone  Can  Nat 

600,000 

428,984 

1,334,246 

25 

33H 

High  Street  Bank.. 

120,000 

128,494 

919,948 

50 

94 

Mechanics'  Nat  Bk. 

600,000 

282,619 

3,203,610 

60 

68 

60 

Merchants'  Nat  Bk. 

1,000,000 

923,209 

8,022,075 

50 

90 

95 

Nat  Bank  of  Com'ce 

850,000 

722,324 

2,352,901 

50 

66 

Nat  Exchange  Bk.. 

500,000 

973,071 

5,900,693 

100 

256 

280 

Phenix  Nat  Bank.. 

460,000 

693,691 

1,603.013 

50 

105 

Providence  Nat  Bk 

500,000 

853.172 

1,246,239 

100 

217 

United  Nat  Bank.. 

500,000 

803,942 

3,727,694 

100 

210 

Westminster  Bank. 

200,000 

109,600 

1.540,300 

60 

624 

Industrial  Trust  Co 

3,000,000 

3,637,074 

45,452,260 

100 

247 

250 

R  1  Hospital  Tr  Co. 

2,500,000 

2  697,425 

41,100,715 

1000 

3350 

Union  Trust  Co 

1,000,000 

568,547 

6,672,179 

100 

170 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank. 

100,000 
100,000 
150,000 
200,000 

42,067 

46,484 

19,567 

165,797 

23S.638 
346,422 

230,170 
S42.746 

100 
25 
50 
20 

National  Globe  Bk. 

National  Union  Bk. 

Producers'  Nat  Bk. 

SOUTH  CAROLINA— Not.  banks  Jvnc  14;  State  institutions  latest  returns. 


Charleston — 

BkofCharl'n  NBA- 
Carolina  Savings  Bk 
GharlSav  Iustlt'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  A  TrCo. 
First  National  Bank 
Germanla  Sav  Bank 
Miners'  *  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


300,000 

200.000 

100,000 

100.900 

60,000 

50,000 

50,000 

200,000 

80.000 

100,000 

600,000 

60,000 

30,000 

100,000 


578,639 

188,527 

95,281 

28, .-,00 

63 ,669 

28,834 

48,104 

412,839 

219,206 

29,470 

204,014 

34,707 

13,714 

48,326 


3,506,626 

2,130.249 

1 ,226,8(52 

425,000 

640,106 

619,433 

503,384 

1,627.2031 

3,296.169 

382,827 

1,955,774 

477,014: 

250, 963 1 

1,440,960 


100! 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
395 
225 
425 
125 
190 
125 
155 
350 
425 
110 
140 
250 
1  I.". 
155 


share. 

400 

250 

450 

130 

200 

130 

160 

450 
115 
145 
255 
:150 
160 


TENNESSEE— Nat.    banks  June  14,     State  institutions  latest  return*. 


Capital 


Chattanooga — 
Chattanooga  SavBk, 
Citizens'  Nat  Bank- 
First  National  Hank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  SBk 

Knoxvllle — 
City  .National  Bank 
But  Term  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tr 
Knoxvllle  BkAT  Co 
Mechan's'BkATr  Co 
Merchants'  Bank.. 
Third  Nat  Bank... 
Union  Bank 

Memphis — 
Bank  of  Com  A  TCo 
Ccnt-StateBATCo. 
Cent-State  Nat  Bk. 
Chlckasaw  Bk<tTCo 
Citizens  I'.k  &  Tr  Co 
First  National  Bank 
Germ  Sav  Bk  &  Tr. 
Man  Sav  Bank  A  Tr 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co 
Union   Sav.   Bk   & 

Tr  Co 

Comm  Tr  A  Sav  Bk 
U  S  Trust  A  Sav  Bk 
Williamson  Tr  Co.. 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  N  B 
First  National  Bank 
First  Sav  BkATrCo 
Fourth  &First  Nat  B 
Hermitage  Nat  Bk. 
Nashville  Trust  Co. 
State  Trust  Co 


1,400,000 

40,000 
250,000 
100,000 
100,000 

1,000,000 
200,000 
300,000, 

Merged  in 
300,000 

1,100,000! 
300.000 
350,000 
100.000, 


39,439     1,076,467 

50,000    2,446,119 

62.394        981,878; 

6,737!       208,381, 


864.120 

75,676 

16.807 

Fourth  & 

43,618 

0800,000 

11,942 

203,067 

65,000 


6,838,797' 
1,103.718 
1,565,729, 
First  Nat 

929,568 
(713000  000 

635,021 
2,104.169 

187.000 


100  300 
100  326 
100    

...     100 

Per 
100!   181 
100,    150 
100i   101 
Bank. 

100  120 
100  247 
100i  150 
100  150 
100,      90 


105 

[share 
H85 

1155 
104 

130 
253 
1155 

160 
100 


TEXAS—  Nat.  banks  June  14;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas — 

Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk.. 
Continental  Bk  A  Tr 
Farm* Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bk  ATtCo... 

Houston — 

Commer.  Nat  Bk. 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumher'ns  Nat  Bk. 
Nat  Bank  of  Com'ce 

Union  NatBk 

So  Texas  Commer- 
cial Nat  Bk 

Bankers  Trust  Co. 

San  Antonio — 

Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
Gross  National  Bk. 
Lockwood  Nat  Bk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amor  Bk  &  TrustCo 

Contral  Trust  Co 

State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco- 
Citizens'  Nat  Bank- 
First  National  Bank! 
National  Cltv  Bank- 
Provident  Nat  Bk. 


200,000 
300,000 
100.00C 


100,000 
200.000 
160,000 
250,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
400,000 
300,000 


150.000 
600,000 
300,000 
1,000,000 
100,000 
600,000 
200,000 
200,000 
100,000 
125,000 
400,000 


406.488'   2,425,078!   100 

V450.000  r3 ,000,000    100 

«61 .000  s  1,839 ,000    100 


<235,809  n,914,489[  100 

<350,600  a, 736, 31 4  100 

fl67,565  U, 373, 212  100 

71,872  938,173.  100; 


Per 


short. 


Per 


1,366,232 
1,219.824 
422,463 
20,767 
148,163 
115,714 
208,048 


189,092 

206,167' 

317,866 

431,069 

21,464' 

833,3271 

417,704 

94,729 

.'2.17  1 

191,260 

132,727 


9,724,113  100 
7,004,869  100 
2,888,062^   100 

797.519 
1,248,689 
2,457,166 

448,960 


Per    short. 
355      360 


short . 


100 
100 
100 
100 


340 
175 
130 
200 
125 
180 


345 
180 
1135 
210 
127 
200 


978 

822 

2,602 

3,191 

400 

3,529 

1,295 

1,657 

410 

436 

2,225 


,775  100: 

,878  lOOl 

,339  100 

,113  100 

000  100 

891  100 

,68S  100 

301  100 

.190  100 

.602  100 

960  100 


Per    short. 


200,000  127,540.  3,682,355' 
300.000!  <205,034  H, 511, 921. 
200,000:       340,214|   2,670,939 


Per 

100  190 
100  140 
100     205 


No  minal 
Merged  in   So  Texas  |Com   Nat    Bk. 
2,000,000        306,121     9,484,347    100     175 
200,000!       131,777    3.184.476    100    300 
400,000        26S.527     3,629,066    100    175 
500.000  Began  bus!  ness  Julv  15  19  12. 
1,000,000        354.795    7,804,089    100    195 


short. 
200 
150 
'215 

prices 


315 
182 


200 


1.000,000 
2,000,000 


970,267  10,109,024     100 
881,639        S15.11S    100 


300 
140 


310 

142 


600.000 

169 

100.000 

71 

500.000 

349 

250,000 

7 

200.00!! 

227 

300,000 

437 

600.000 

160 

100,000 

21 

500.000 

21 

100.00,1 

46 

150.000 

29 

,739    2,1S0,:,S0 

,807    3,046,698 

,2'.': 

,7S0     1,268,140 

177     2.036,602 

.012     2/ 

410. 9S0 

1 ,     8 ,  88  i 


97; 

764 

639 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per    short . 

175       

200       


227,4   230 
250       

lOO"  ''.". 

110 

125  

160  


250,000 
800.000 

100.000 
300,000 


70.000  S09.000 

.  ;  2,130,188 

.-ls.541  5161.461 

fl70.000  a   197. 44$ 


Per 
100 

'\Vt. 

100 

100    

100 

•Sale    price,     a  Capital    and    surplus    to    be    increased,     c  Capital  stock  paid  in:   authorized  amount  is  larger,      k  Capital  to  be  Increased 
p  Amount   paid   In.        x  Ex-dlvidend.       v  New   stock.        a  Julv  3  1912.       I  Figures  date  June  29  1912.  d  Feb.  20  1912.  h  Jan.  22  1912 

n  Jan.  15  1912.         t>  May  28  1912.     t  April  IS  1912.     e  Jan.  171912.     r  April  15  1912.     s  Dec.  5  1911. 
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Where    Names  are   Printed  in   Italics  Fuller   Returns  may   be  Pound  In  the   Advertising  Columns. 


OTAH — Nat.  banks  June  14;  Stale  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

<t  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Salt  Lake   City— 

% 

1 

t 

Per 

share. 

Koutln-ntiil  Nat  Dk 

250,000 

50,999 

2,133,168 

100 

142 

145 

Deseret  Nat  Bank. 

600,000 

617.602 

3,040,604 

100 

306 

307 

Dsseret  Sav  Bank . . 

100,000 

88  ..507 

2  504,489 

100 

1025 

1026 

Merchants  Bank  — 

250.000 

62,674 

2,176,296 

100 

162 

168 

UcComick  <fc  Co  Bk 

600,000 

250,000 

7,500,000 

100 

299 

300 

Mat  Bk  of  Republic 

300,000 

318,429 

4,047,723 

100 

181 

L82 

National  Copper  Bk 
State  Bank  of  Utah 
Otab  Com  A  Sv  Bk 

600,000 

70,567 

2,609,736 

100 

131 

135 

}  Merged  1 

n  Utah  St 

ate  Nation 

al  B 

ank. 

Utah  State  Nat  Bk 

600,000 

286,864 

4,458.440 

100 

256 

256 

Utah  Sav  ATrCo.. 

250,000 

29,064 

1,480.010 

100 

103 

104 

Walker  Bros,  B'kers 

250,000 

166,660 

3,251,331 

100 

299 

300 

Zions  Sav  BkAT  Co 

600.000 

325,021 

5,690,082 

100 

384 

385 

VERMONT— iVoL  banks  June  14;  State  institutions  latest  returns. 


Barre — 

Bane  S  Bk  A  Tr  Co 
Granite  SBk  4  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 
Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpcller — 
Capitals  Bk  &  T  Co 
first  National  Bank 
Mentpelier  Nat  Bk. 
Uontp'r  S  Bk  ATCo 

Rutland — 

Baxter  Nat  Bank.. 
Element  Nat  Bank. 
Kllllngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co_. 


050,000 
1/75,000 
100,000 
100,000 


300,000 
150,000 
050.000 


100,000 

100,000 

150,000 

60,000 


100,000 
100,000 
100,000 
100,000 
050,000 


40,000 

14,426 

823,037 

«20,021 


286.147 

(2164,267 

286,553 


54,867 

(242,918 

(2170,079 

145,168 


52,969 

238,867 

71,190 

63.609 

107,000 


1,696,000 

1,415,475 

81,111,361 

5412,472 


955,840 
(2354.816 
2,748,493 


2.010,871 

(2729,027 

(21,047,570 

3,286,030 


263,149 

1,246,044 

228,416 

£04  191 

1,015,000 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
1 00 
100 


Per 
120 
110 
120 
100 

Per 


Per 


Per 
110 
250 
125 
133 
200 


share. 


share . 


share. 


share . 


VIRQINIA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Lynchburg — 

American  Nat  Bank 

300,000 
675.000 
250,000 

n  145 ,000 

450,505 

n246,000 

n800,000 

2,514,443 

Ml, 300,000 

100 
100 
100 

First  National  Bank 

Lynchburg  Nat  Bk. 

.National  Exch  Bk. 

250,000 
300,000 
150,000 

(2271,939 
420,584 
191.942 

(2950,706 
1,351,632 
1,572,487 

100 

Peoples  Nat  Bank. 

Lynchburg  Tr  A  SB 

Norfolk- 

Per 

share. 

Bank  of  Norfolk... 

100,000 

32,936 

429,020 

100 

130 

135 

'ltizens  Bank 

300,000 

460,337 

2,826,644 

100 

257 

202 

Marine  Bank 

110,000 

.    210,796 

688,399 

100 

260 

275 

Mercantile  Bank 

100,000 

12,199 

110,988 

100 

85 

Nat  Bk  of  Comm'ce 

1,000,000 

822.817 

5,744,191 

100 

194 

199 

Nor  Bk  for  SavATr 

100,000 

286,224 

1,944,624 

100 

452 

460 

Sort  oik  Nat  Bank.. 

1  000,000 

781,664 

5,424,921 

100 

175 

180 

Seaboard  Nat  Bank 

200,000 

53,818 

579,089 

100 

120 

125 

VaBk  &  Trust  Co.. 

100,000 

33,080 

622,129 

100 

123 

126 

Virginia  Nat.  Bk.. 

600,000 

120,479 

1,061,280 

100 

123 

126 

Petersburg — 

Per 

share. 

Petersb  Sv  &  Ins  Co 

200,000 

671,506 

2,260,948 

20 

95 

100 

Nat  Bk  of  Petersb. 

100,000 

221  627 

1,717,829 

100 

300 

Virginia  Nat  Bank. 

400,000 

152,962 

l,359,2i8 

100 

130 

Richmond — 

Per 

share. 

American  Nat  Bank 

1,000,000 

(2674,114 

(24,  935,856 

100 

233 

237 

Bank  of  Com  A  Tr. 

250,000 

121,988 

1,426.471 

100 

195 

200 

Broad-Street  Bank. 

200.000 

134,901 

1,623,646 

25 

60 

65 

Central  Nat  Bkof  R 

o25  0,000 

22,814 

541,563 

100 

137 

145 

Commonwealth    Bk 

300,000 

51,197 

6*6,829 

100 

112^ 

117 

First  National  Bk . . 

1,000,000 

1,271.262 

7,305,881 

100 

400 

405 

Merchants  Nat  Bk. 

200.000 

1,090.907 

6,602,123 

100 

900 

Nat  Bkof  Virginia. 

Consolid 

ated  With 

First  Nati 

onal 

Bank 

Nat  State  A  City  Bk 

1,000,000 

716,217 

4,387.678 

100 

203 

207 

Planters  Nat  Bank. 

300.000 

1,438,272 

6,035,371 

100 

800 

850 

Rlchm'dBk  &  Tr  Co 

0241,589 

9,689 

387,967 

25 

33 

35 

Savings  Bk  of  Rich. 

200,000 

216,940 

1,451,964 

25 

90 

95 

Union  Bk  of  Rich.. 

219,750 

454,330 

1,294,417 

50 

355 

365 

Virginia  Trust  Co.. 

1,000.000 

111,617 

1,304,238 

100 

160 

167 

WASHINGTON— Nat.  banks  June  14;  State  institution*  June  14. 


Seattle- 
Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
Dexter, Horton  NatB 
First  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seattle 
Peoples  Sav  Bank.. 
Scan- Amer  Bank.. 
Seattle  Nat  Bank  .. 
State  Bkof  Seattle. 
Am  Sv  Bk  A  TrCo. 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co. 
Northw  Tr  A  S  D  Co 
Washing  TrASav  Co 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandinav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  A  EastTrCo 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank .  . 
Scandinav  Amer  Bk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 


400,000 
200,000 
Consoli 

1,200.000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
600,000 

1,000,000 

0100,000 
200,000 
100.000 
600,000 
100,000 
400,000 


19,364 


100 

1,000 

200 

200 

1  000 

100 

1,000 

300 

500 

200 


000 
000 
000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 


200,000 
300.000 
200,000 
300,000 
600.000 


dated  with 
286,907 

87  472 
8,680 

20,460 

87,096 
1,191,927 
138,214 
245,649 
629,187 
347,672 

20,836 
327,069| 

20,619 
166,229' 

17,889 
167,229! 

17,072: 
305,170 

60,344: 

6,489 

480,767 

16,167! 
310, 320. 
312.314 

84,227 

49,8671 

471,8391 

525,779 

6,604; 

55,184 

493,632, 


438  442 
3,514  303 
Mercantil 
9  209,886 
3,833,832 

408,168 

873,468 
1,526,902 
11,718,19 
l,7.<-6,74 
2,000,780 
9,930,481 
15,602,291 
1.147,925 
2,395,263 

864,824 
3,654,167 
1,157,766 
5,369,231 

1,937,806 
4,964,142 
2,021,737 

582,266 
9,0.".  1,393 

717,054 
5,344,361 
4,067,060 

735,772 

763,836 

3,89.5,076 
4,317,430 
2,000,442 
1,151,876 
3,428,230 


100 
100 
e  Na 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per 


t.Bk. 

270 
225 
110 
105 
230 
330 
135 

"235 
305 
125 


120 
130 

130 
135 

Per 

share. 

160 
150 
110 

176 
175 
120 

116 
225 
235 
120 
120 

350 


share. 
100 


285 
240 
125 
115 
250 
335 
140 

245" 

310 

130 


120 
250 
250 
135 
130 
share. 

350 "" 
105 
125 
200 


WEST  VIRQINIA- 

-Nat.  banks  June  14. 

State  inst. 

latest  returns 

Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Atk. 

Wheeling — 
Bank  of  Ohio  Valley 

S 

S 

% 

Per 

175,000 

20,582 

999,418 

70 

71 

75 

Centre  Wheeling  Sav 

25,000 

31,911 

565,490 

100 

216 

City  Bkof  Wheeling 

150,000 
100,000 

201,584 
130,000 

2,123,312 
477,000 

100 
100 

Commercial  Bank.. 

225 

German  Bank 

080,000 

507,514 

2,773,007 

100 

500 

Germanla  Half-Dol- 

lar  Savings  Bank 

50,000 

85,764 

076,744 

100 

206 

Nat  Bank  of  W  Va. 

400,000 

(2203,910 

(22,576,298 

100 

167 

Nat  Exchange  Bank 

500,000 

010,427 

2,403,504 

100 

224 

People's  Bank 

100,000 

84,388 

557,242 

20 

37 

Quarter  Savings  Bk 

070,320 

42,145 

302.350 

100 

160 

South  Side  Bank... 

25,000 

92,604 

850,000 

60 

152 

Dollar  Sav  ATrCo. 

500,000 

702,420 

3,854.755 

100 

240 

Security  Trust  Co.. 

0300,000 

225,000 

890,000 

100 

170 

WISCONSIN— Nat. 

banks  June  14;  State  institutions  latest  returns 

La  Crosse — 

Per 

share . 

Batavlan  Nat  Bank 

400,000 

198,719 

2,925  381     100 

217 

Exchange  State  Bk 

25,000 

9.071 

284,786    100 

125 

Nat  Bk  of  La  Crosse 

250,000 

440,917 

3,980,874 

100 

350 

Security  Savings  Bk 

30,000 

8.871 

263,028 

100 

130 

State  Bk  of  LaCr'se 

100.000 

69,347 

1,222,334 

100 

175 

Milwaukee — 

Per 

thar* 

Badger  State  Bank. 

100,000 

30.000 

870,000 

100 

103 

10S 

First  National  Bank 

2,600,000 

808.540 

19,601,238 

100 

210 

German-Amer  Bank 

250,000 

80,-544 

2,794,484 

100 

135 

140 

Germanla  Nat  Bk.. 

300,000 

158.609 

4,754.705 

100 

140 

146 

Marine  Nat  Bank.. 

500,000 

640.929 

5,218,128 

100 

230 

Marshall  A  IlsleyBk 

500,000 

614,702 

10,246,736 

100 

225 

230 

Mer  A  Manufac  Bk. 

250  000 

37,090 

1,613,863 

100 

110 

Mil  Nat  Bank  of  W 

Merged 

in  First  N 

ational  Ba 

ilk 

Nat  Exchange  Bk.. 

500,000 

587,234 

4,470,565 

100 

212 

214 

Second  Ward  Sv  Bk 

1,000,000 

440,760 

11,375,840 

250 

360 

376 

West  Side  Bank... 

200,000 

90.000 

1,800,000 

100 

250 

30fl 

Wisconsin  Nat  Bk. 

2,000,000 

1,349,009 

17,700,036 

100 

201 

205 

Fiist  8av  A  Tr  Co . . 

300,000 

90,380 

1,866,874 

100 

Wisconsin  Trust  Co 

500,000 

200,314 

1,207,190 

100 

155 



WYOMINQ— National  banks  June  14. 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 

100.000  26.879 
100,000|       147,867 

100.0001  124.837 
60.0001         17,749 

431.949 
2,081,072 
2,102,046 

285,139 

Per 

sha'  t 

St'k  Growers  N  Bk. 

Wyo  Tr  A  Sav  Bk. 



CUBA. 

Returns  are  of  date  June  29  1912. 


Havana —  Per    share 

Nat  Bank  of  Cuba.    5,000,000    1,480,208  27,749.267    100    109       112 


CANADA. 

Returns  are  all  of  date  July  31  1912^ 
BRITISH   COLUMBIA. 


Capital 
Paid  in. 

Reserve 
Fund. 

Deposits. 

Par. 

But. 

Ask. 

Vancouver — 

Bk  of  Vancouver.. 

Prices  are 
$ 
0832,812 

per  cent. 

not  per  sha 

$ 

1,503,076 

re. 
100 

MANITOBA. 

Winnipeg — 

Northern  Crown  Bk 

S          1         $ 

02,207,500        250,000 

t 
13,547,478 

100 

102  Yi 

'«m 

NEW    BRUNSWICK. 

St.  John — 

Bk  of  New  Brans.. 

1,000,000 

1,790,000 

8.363,477 

100 

258 

260 

NOVA  SCOTIA. 

Halifax— 

Bk  of  Nova  Scotia. 

4,000,000 

7.500,000 

49,478,121 

100 

Per 
*261 

eenl 

ONTARIO. 

Hamilton — 
Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Dominion   Bank 

Home  Bk  of  Can 

Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


3  000,000 


3,500,000 


94,976,420 
15.000.000 
04.933,852 
yl, 289, 711 
36.332.960 
01.000. 000 
2,246  245 
1.002,111 
04,480  000 


3,430,600  35.345,672 


4,000.000  36.222,077 


5,976 

12,500 

5,933 

4.50 

6332 

1,'A50 

2.816 

300, 

2,522 


420  39  953 
000  189271 
862  55  788 
UUjUI  8  634 
960  53.4  0 
000  9  583 
245  29,971 
000  5.440 
700  42,379 


,855 
547 
4  01 
2*7 
0  52 
321 
490 
248 
.500 


100 


100 


100 

60 

50 

100 

100 

100 

50 

100 

100 


199M 

211 

208 
221H 

222"" 

220 

225 
96 

167  y2 

200" 

QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am. 
Banqued  'Hochelaga 
Intemat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's   Bank 

Provinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banrjue    Nationale. 

Quebec    Bank 

Union  Bank  o?  Can 


15, 995, 27016, 000,0001188445  791 
4.806.000    2.774,000  37.461718 
al. 938, 580    2,650,000  20.441,206 
1 ,495 ,400 
5  400.000  " 
4  600.000 
500  000 
8,929,017 


01,356,318 
6,688,634 
04.000.000 
0l .000.000 
!;7.953.7£0 

2,000,00«i 
(72,500.000 
0.5,000,000 


1,400.000 
1.2.50. "00 
3.104  610 


61,123  877 

37,399  124 

7,850  676 

88,172  602 

17,214.762 
14,090,045 
45,441.664 


100 
» 

10fi 
100 
100 
100 
100 
100 

100 
101 

10' 


Per 

247 
155 
177 


190H 


225 
134 
153" 


179 


1P3H 
209M 


140 
140 
154 


*  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  Increased,     c  To    consolidate, 
n  NomiDal.     0  This  is  capital  naid  in     authorized   araount  is  lareer.         b  To    consolidate. 
Book   value.  t  Feb.   20    1912.      d  April  18  1912.     eMay91912.     r»July25  1912. 


/» Including    deposits    elsewhere    than    in    Canada. 
x  Ex-dividend.       a  July   1    1912.       rNsw  stock. 


W  i  /C>finanrial 
ommfrriaifyhroniclp 
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AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    AND    CORRESPONDENTS    OE    THE 

Messrs.  ROTHSCHILD, 

LONDON      PARIS    AND     VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN   ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs    COUTTS  <fe  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs    GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1911. 

Income  for  Year  1911 $84,913,85125 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds            -                                  -  102,853,828  27 

'Assets 587,130,263  05 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force 2,784,872  17 


CHARLES  A.  PEABODY,  President 

WILLIAM    II.  TRUESDALB,  Vice-President 


J<1   Vice-Presuleuts 


GRANVILLE     M.    WHITE,   " 
GEORGE  T.  DEXTER, 
JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  ) 

>  -         -         Secretaries 

WILLIAM   F.  DIX,  ) 


IRcw  H)crfe  Citv. 

Chemical  National  Bank 

Statement  at  Close  of  Business   Sept.  4   1912. 
ASSETS 

Loans  and  discounts $28,600,562  62 

United   States  bonds- 450.000  00 

Bonds,  securities.  &c 744.167  72 

Banking    house 1.000.000  00 

Due  from  banks 1.981.920  44 

Exchanges  for  Clearing  Mouse.  &c 2.101.613  95 

Due  from  United  States  Treasurer -- 52.800  00 

Five  per  cent  redemption  fund 15.000  00 

Cash  on  hand,  viz.:  « 

Specie - $5,833.222  10 

Legal  tender  notes 2.451.176  76 

8,284.398  86 

$43,230,363  59 
LIABILITIES 

Capital  stock $3,000.000  00 

.      Surplus  fund 6.000.000  00 

Undivided  profits 1.134.238  75 

National  bank  notes  outstanding 285,500  00 

State  bank  notes  outstanding 10.838  00 

Reserved  for  taxes 61.248  78 

Deposits,  viz.: 

Individuals,  firms  and  corporations.S23.963.422  87 
Banks,  bankers  and  trust  companies  8,625.264  28 
United  States  deposits 159.850  00 

32.738.538  06 

$43,230,363  59 

OFFICERS 

J.   B.  MARTINDALE,   President  H.  K.  TWITCHELL,  Vice-Prest. 

FRANCIS  HALPIN,  Cashier  JAS.  L.  PARSON,  Asst.  Cashier 

E.  H.  SMITH,  Asst.  Cashier 


COAL^IRON^ONAL 

NEW  YORK 


CAPITAL 
SURPLUS   (Earned) 


$1,000,000 
$475,000 


BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND.  Treas.  Delaval  Separator  Co. 
WM.  G.  DESLER,  V.-P.  &  Gen.  MgT.  C.  RR.  of  N.  J. 
M.  F.  BURNS,  Pres.  Burns  Brothers. 

GEORGE  H.  CAMPBELL,  Asst.  to  Pres.  B.  &  O.  RR.  C«. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  COOK,  Levcntrltt,  Cook  &  Nathan. 
HENRY  L.  DeFOREST.  of  De  Forest  Brothers. 
ALLISON  DODD,  Director  Burns  Brothers. 

II.  W.  DOUTY,  Real  Estate  Agt.  C.  RR.  of  N.  J. 
W.  BUTLER  DUNCAN  JR.,  Havemeyer  Estate. 

JOSEPH  A.  FLYNN,  V.-P.  Fidelity  &  Dep.  Co.  of  Md. 
W.  J.  HARAHAN,  Vice-Pres.  Erie  RR.  Co. 
GEORGE  D.  HARRIS,  George  D.  Harris  &  Co. 

HENRY  L.  JOYCE.  V.-P.  Inter-State  Lighterage  &  Trans.  Co. 
JOHN  C.  JUHRING,  Pres.  Francis  H.  Leggett  &  Co. 
ALBERT  B.  KERR,  Zabriskle,  Murray,  Sage  &  Kerr. 
E.  E.  LOOMIS.  V.-Pres.  D.  L.  &  W.  RR.  Co. 

JAMES  H.  McGRAW.  Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON,  V.-P.  Lehigh  Valley  RR.  Co. 
JAMES  H.  PARKER,  Pres.  Mutual  Alliance  Trust  O* 

EDWIN  H.  PECK,  E.  H.  &  W.  J.  Peck. 

WM.  B.  RANDALL,  Pres.  Secur.  Transf.  &  Registrar  Co. 
JOHN  T.  SPHOULL,  President. 

WM.  H.  TAYLOR,  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR,  Vice-President. 

STEPHEN  H.  VOORHEES,  Agent  Royal  Bank  of  Canada. 
G.  O.  WATERMAN,  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL,  Samuel  Well  &  Son. 

FRANK  D.  WILSEY,  Pres.  New  York  Boat  Oar  Co. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  Fcly.  0». 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Comer  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $13,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

National   Bank  of   New  York 

320  BROADWAY 


Condensed  Statement  of  Condition  Sept.  4  1912 

RESOURCES. 

Loans  and  discounts , 520,790,096  62 

United  States  bonds 2,001,100  00 

Other  bonds  and  securities 507,500  00 

Due  from  banks §2,391,841  08 

Exchanges 1,812,845  04 

Cash  5,939,328  74 

10,144,014  86 

$33,442,711  48 
LIABILITIES. 

Capital  stock $2,550,000  00 

Surplus  lund SI, 500. 000  00     • 

Undivided  profits -- 489,113  36 

Unearned  discount  reserve 150,000  00 

2,139,113  36 

Circulation 1,981,800  00 

Deposits: 

Individual .-.$20, 046, 185  27 

Banks 6,725,612  85 

26,771,798  12 

$33,442,711  48 

EDWIN  S.  SCHENCK,  President 

FR_ANCIS  M.  BACON  Jr..  Vlce-Pres.     ALBION  K.  CHAPMAN,  Cashier 

JESSE  M.  SMITH,  JAMES  McALLISTER,  WILLIAM  M.  HAINES, 

Assistant  Cashiers. 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES 

Loans  and  discounts $22,119.430  10 

United  Slates  bonds  (at  par) 74,150  00 

Stocks  and  bonds--- 3,796,932  05 

Due  from  banks 1,548,600  99 

Reserve  : 

Cash,  exchanges  and  due  from  V.  S   Treasurer 15,377,783  30 

$42,916,896  44 

LIABILITIES 

Capital  stock $1,000,000  00 

Surplus  and  profits  (earned) 2,226.186  03 

Circulation 69,997  50 

Reserved  for  Taxes 28,067  47 

Deposits 39,592,645  44 

$42,916,896  44 
OFFICERS 
S.  G.  BAYNE,  President.  S.  G.  NELSON,  Vice-President. 

C.  C.  THOMPSON,  Cashier.  W.   K.  CLEVERLEY,   Asst.   Cashier. 

L.  N.  De  VAUSNEY,  Asst.  Cashier.  J.  C.  EMORY,  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations. 


THE 

FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 

invites  the  accounts  of  commercial  firms 

who  seek  the  advantages  of  association 

with  a  bank  of  large   resources  and   a 

liberal  spirit  of  co-operation. 

Special  department  for  handling  foreign 

business. 


JAMES  0.  CANNON 
President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  H.  PATTERSON 

Vice-President 

E.  W.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROOERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 
EDWIN  T.  ROSS 

Asst.  Cashier 
RAYMOND  B.  COX 

Asst.  Cashier 


$10,000,000 


lPaterson,  in.  3. 

First  National  Bank 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  loans *2, 329,099  85 

U.  S.  and  other  bonds 723.400  00 

$3,052,499  85 

Cash  and  in  banks $768,273  90 

Due  from  Treasurer,  U.  S 14.550  00 

Demand  loans 357,974  66 

1,140,798  56 

Real  estate 308,800  00 

Premium  account 9,000  00 

$4,511,098  41 
LIABILITIES. 

Capital  stock,  surplus  and  undivided  profits -   $1,181.113  02 

Circulation 290.997  50 

Deposits - -.     3.038.987  89 

$4,511,098  41 
OFFICERS. 
EDWARD  T.  BELL,  President.         WHITFIELD  W.  SMITH,  Cashier. 
W.O.  FAYERWEATHER.Vlce-Pres.FREDERICK  D.  BOGERT,  Asst.Ch 
DIRECTORS. 
ALPHEUS  S.  ALLEN,  JOSEPH  W.  CONGDON, 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHER, 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD  T.  BELL,  LEOPOLD  MEYER, 

WILLIAM  BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND,  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS 


THE  OLDEST   BANK   IN  THE  SOUTH— ESTABLISHED  1795 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,   $1,500,000 
Deposits,  $7,688,000  Resources,  $10,818,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier. 
SNOWDEN  HOFF,  Assistant  Cashier.  EDWIN  W.  ADAMS,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  4  1912. 
RESOURCES. 

Loans  and  discounts $12,166,782  41 

Real    estate 600.000  00 

United  States  bonds - 1,625.000  00 

Other  stocks  and  bonds -  630.434  97 

Due  from  banks - 791.945  24 

Cash  and  reserve 2.956.149  92 


J18. 770.312  54 
LIABILITIES. 

Capital  stock $1,600.000  00 

Surplus  fund -- 1.500.000  00 

Undivided  profits - 1.053.828  93 

Bills  payable 400.000  00 

National  bank  notes  outstanding 1.500.000  00  j 

Due   depositors- 12.163.169  96 

Due  to   banks 653.313  65 


J18.770.312  54 


WILLIAM  SCHEERER.  President. 
UZAL  H.  McCARTER,  Vlce-Pres.   JULIUS  A.  LEBKUECHER.VIce-Pres 
ARCHIBALD  W.  CONKLIN,  Cash.      E.  D.  FARNSWORTH,  Asst.  Cain. 
WM.  C.  PEARSON,  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individual,  Merchan 
Manufacturers,  Corporations,  Banks  a  id  Bankers. 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  discounts » M. 396. 486  16 

Due  from  banks  and  bankers - 1.860.092  26 

Real  estate  and  securities - 1.134.344  16 

United   States  bonds 525.000  00 

Bonds  to  Secure  Postal  Savings 125.000  00 

Cash 979.750  91 

'9.020.673  49 
LIABILITIES. 

Capital  .. - J400.000  00 

Surplus  and  undivided  profits 1.335.000  58 

Circulation 380.297  SO 

Deposits 6.905.375  41 

J9.020.673  49 

GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS,  Ylce-Pres 

EDWARD  I.  EDWARDS,  Cwhler      HENRY  BROWN  JR.,  AMt  Cash 

UNITED  STATES  DEPOSITOR? 


aibany,  M.  J). 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  u    'lo      *f  Business  Sept.    1  1912. 

E  SOURCES. 

Loans  and  discounts   - - $11,830,210  88 

U.  S.  and  other  bonds   ...       - 5.398,232  19 

Banking    house. -v 250,000  00 

Cash  and  reserve  in  banks 7.335.109  86 

Due  from  other  banks 5.353,682  51 

30.167. 235  44 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  and  profits - 1.733.170  99 

Reserved  for  taxes 10,000  00 

Circulation - 999.997  50 

Deposits 26.424.066  95 

30.167.235  44 
OFFICERS. 
JAMES  H .  PERKINS,  President. 
JOHN  E.  WALKER,  Vlce-Prest.        EDWARD  J.   HUSSEV,   Vice-Prest. 

W.  W.  BATCIIELDER.  Cashier. 

JACOB  H.  HERZOG,  Asst.  Cash.      WILLIAM  L.  GILLESPIE,  Auditor. 

ROBERT  C.  PRUYN,  Chairman  of  the  Board. 

Designated  Depositary  of  the   United  States, 
State  of  New  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  ir.  n>. 

Marine  National  Bank 

OF  BUFFALO 
Statement  at  Clone  of  Business  Scj>t.  4  1912. 

RESOURCES. 

Time   Loans - $16,181,934  88 

Demand  Loans -- 6.982.716  75 

$22,164,651  63 

Bankintc  House  and  Lot- 250.000  00 

Cash  on  Hand  and  with  Banks -- 7,599.075  78 

United  States  Government  and  Other  Bonds 7,098.401  39 

$37,112,128  80 
LIABILITIES. 

Capital  (paid  in) $509.000~00 

Capital    (earned) -     1,500,000  00 

Total  Capital $2,000,000  00 

Surplus  Profits  (earned) 1,690.418  26 

Total  Capital  and  Surplus  Earnings $3,690,418  26 

Circulation  -  - -  -  -     1 .550,000  00 

Deposits 31,871,710  54 

$37,112,128  80 

OFFICERS 

STEPHEN  M.  CLEMENT,  President.   JOHN  H.  LASCELLES,  Vlce-Prest 

JOHN  J.  ALBRIGHT,  Vice-Prest.         CLIFFORD  HUBBELL,  Cashier 

HENRY  J.  AUER,  Asst.  Cashier.  NORMAN  P.CLEMENT.Asst.Cash. 

MERLE  H.  DENISON,  Asst.  Cashier. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED   1792 

THE  NATIONAL  UNION  BANK 

BOSTON 


STATEMENT   AT   THE  CLOSE   OF  BUSINESS    SEPT.  4,  1912 


ASSETS 

U.  S.  Bonds  to  secure  Circulation $400,000  00 

Bonds  and   Stocks 30,113  00 

Time  Loans  and   Discounts 6.467.279  08 

Demand   Loans $2,178,070  20 

Due  from  Reserve  Agents 912,150  58 

Due  from  Other  Banks 544,466  84 

Due  from  U.  S.  Treasurer 29.000  00 

Exchanges - 795,297  62 

Cash 1,100,027  47 

5.559,012  71 


$12,456,404  79 


LIABILITIES 

Capital $1,000,000  00 

Surplus 1,000.000  00 

Profits,   net 556,027  15 


Reserved  for  Taxes 

Circulation 

Deposits — 

Indiv.duals $7,662,775  19 

Banks 1,801.102  15 


$2,556,027  15 

50.000  00 

386.500  00 


9,463.377  64 


$12,456,404  79 


Henry  S.  Grew President 

Theophilus  Parsons Vice-President 


Charles  P,  Blinn  Jr Vice-President 

William  S.  B.  Stevens Cashier 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts 54.167,026  70 

U.  S.  bonds  and  premiums 1.529.825  00 

Other  bonds 253,486  33 

Banking   house 193,706  57 

Cash , 580.525  04 

Due  from  banks- 1,026,622  06 

$7,751,191  70 
LIABILITIES. 

Capital $1,000,000  00 

Surplus — - 500,000  00 

Undivided  profits 246.679  08 

Circulation 999,997  50 

Deposits -- 5,004.515  12 

$7,751,191  70 


CALDWELL  HARDY,  President. 

A.  B.  SCHWARZKOPF.  Vice-President. 


E.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS. 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the  completeness 
of  its  collection  facilities,  returns  being  made  not  only  promptly  but 
also  economically.  Banks  and  bankers  are  invited  to  send  their 
Nashville  items  to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 

NASHVILLE,   TENN. 


CAPITAL, 


SURPLUS    AND    STOCKHOLDERS' 
LIABILITY  $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY,  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON.  Vice-Prest.     CHAS.  H.  WETTERAU.  Asst.  Cash. 

EUSTICE  A.  HAIL,  Vice-Prest.  E.  R.  BURR,  Asst.  Cashier. 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
G.  M.  Neely 
John  M.  Gray  Jr. 
James  B.  Richardson 
Johnson  Bransford 


DIRECTORS. 

Leslie  Cheek 
Robert  J.  Lyles 
Geo.  W.  Klllebrew 
Newt  H.  White 
Joel  O.  Cheek 
W.  W.  Berry 
A.  H.  Robinson 
N.  P.  Le  Sueur 


E.  L.  More 
Jos.  Frank 
H.J.  Grimes 
V.   I.  Wltherspoon 
Eustlce  A.  Hall 
J  as.  R.  Love 
J.  H.  Howe 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  Sept.    I   1912. 

RESOURCES 

Loans  and  Discounts '517,379,552  40 

Bonds   - ---      6.019,855  583 

Mortcagcs 8.328,326  06     ' 

531,727,770  04 

Real   Estate 150,875  57 

Overdrafts    - 3.942  00 

Banking  House  and  Branch  Buildines -         750,000  00 

Furniture  and  Fixtures --  47,153  81 

Cash  on  hand  and  due  from  banks 7.694.975  22 

S40.374.716  64 
LIABILITIES. 

Capital  Stock--. - $1,500,000  00 

Surplus 1 .500.000  00 

Undivided  Profits  (net) 547.399  24 

Reserve  for  Taxes - 4,713  21 

Commercial  Deposits 511.805.736  48 

Bank  Deposits -     5,552.497  44 

Savings   Deposits - -   19,464.370  27 

—     -  36.822,604  19 

.   I     B  -  

0.374.716  64 

[         COMMERCIAL  AND  SAVINGS  DEPARTMENTS.    • 

»!»« '•"' -  jiJiKR  OFFICERS .    0g     MMi     ■ 

GEORCK  H.  RUSSBLyPreeldent  H.  P.  BORGMAN,  Cashier Sav.  Dep. 
GEORGE  E.  LAWSON.  Vlce-Prcs.  11.  W.  SMYLIE,  Mgr.  Credits  &  Aud. 
R.  S.  MASON,  Vice-President  J.  B.  BODDE,  Assistant  Cashier 

F.  A.  SCHULTE.  Vice-President  CHARLES  II.  A.YERS.  Asst.  Cashier 

BURNIIAM  S.  COI.BURN,  V.-P.        ENOCH  SMITH,  Assistant  Cashier 
AUSTIN  E.  WING.  Cashier  It.  T.  CUDMORE,  Asst.  Cashier 

GEORGE  T.  COURTNEY,   Auditor 


Hartford 
Collections 
a  Specialty 


Send  us 

Your 

Business 


HARTFORD,   CONN. 


CAPITAL  -    -    -    - 
SURPLUS  PROFITS 


$525,000 
975,000 


(earned) 


ALFRED  SPENCER  JR.,  President. 
A.   R.  HILLYER,  Vice-President. 
W.   D.  MORGAN,  Cashier. 

H.  T.  HOLT,  Asst.  Cashier. 


CHARTERED  J  832 


THE  GIRARD  NATIONAL  BANK 

PHILADELPHIA,  PA. 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

Loans  and  Investments S33.616.675  49 

Due  from  Banks --.     6.185.410  20 

Exchange  for  Clearing  House 1.606.621  88 

Cash  andlReser ve.  - 9 .962.329  90 

•551.361.037  47 


LIABILITIES. 

Capital J2.000.000  00 

Surplus  and  Net  Profits - 4.900.369  80 

Circulation 1 .071 .902  50 

Deposits - 43.388.765  17 


S51.361.037  47 


OFFICERS. 


FRANCIS  B.   REEVES,   President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 

CHARLES  M.  ASHTON,  Assistant  Cashier 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  &  Cashier. 
CHARLES  F.  WIGNALL,  Assistant  Cashier. 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


ESTABLISHED  IN  1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition    Sept.    I    1912. 

RESOURCES. 

Loans  and  discounts $5, 164. 329  05 


Bank  building  and  fixtures - 

United  States  bonds  and  premiums 

Stocks  and  bonds 

Cash  resources: 

Due  from  banks. - SI. 182. 559  04 

United  States  Treasurer 19.700  00 

Cash.- 538.171  85 


305.234  42 
803.020  00 
794.680  47 


1.740.430  89 


<8.807.694  83 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net 719.906  09 

Circulation 779.700  00 

Deposits 6.507.824  74 

Dividends  unpaid.- 264  00 

S8. 807. 694  83  ' 
OFFICERS. 
WILLARD    BARN  HART.    President. 
CLAY  H.  HOLLISTER.  Vlcc-Pres.   WILLIAM  JUDSON,  Vlm-Pri 

GEO.  F.  MACKENZIE.  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND   OTHER   WEST   MICHIGAN    POINTS 


THE 

Merchants   National    Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 

UNITED  STATES   DEPOSITARY 
Statement  of  CondU  4  1012. 

RESOURCES. 

Loans  and  discounts - J6. 532. 217  66 

United  States  bonds  and  other  securities 2.510.51125 

Nanking    house 100.000  00 

Cash  and  due  from  banks 1.544.865  41 

J10.687.594  32 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 972.079  90 

National  bank  notes  outstanding 858.000  00 

Deposits - - 7.S57.514  42 

U0. 687. 594  32 


ROBERT  W.  TAFT.  President 

HORATIO  N.  CAMPBELL.  Vice-President 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  QRBJENB,  Assistant  (         ■ 


Collections    on    points    in   this    State    made 
direct  and  remitted  for  promptlv  at  low  ratei 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427   CHESTNUT   STREET,    PHILADELPHIA 
ORGANIZED    1SQ7. 

United  States,  State  and  City  Depository 

Capital  $2,000,000 

Surplus  and  Net   Profits 1,468,000 

Deposits 16,127,000 

Dividends  Paid 13,267,000 

HOWARD  W.  LEWIS,  President 
HENRY  B.  BARTOW,  Cashier  G.  H.  MILLETT,  Asst.  Cashier 

OSCAR  E.  WEISS.  Asst.  Cashier      JOHN  SCHLAGLE  Asst.  Cashier 
EDW.  STOTESBURY  LEWIS,  Asst.  Cashier 

DIRECTORS. 

Howard  W.  Lewis  C.  S.  W.  Packard  Arthur  E.  Newbold 

John  F.  Lewis  J.  F.  McFadden  J.  B.  Llppincott 

Clement  B.  Newbold       G.  C.  Purves  Robt.  E.  Hastings 

George  L.  Farnum  Jas.  Crosby  Brown  S.  P.  Hutchinson 

Edgar  C.  Felton 

ACCOUNTS  OF   BANKS   AND   BANKERS.   CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


<> 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits  (over) 


-  $500,000 

735,000 

-  7,000,000 


W.  H.  CARPENTER.  President        LOUIS  N.  SPIELBERQER,  Cashier 
T.  H.  CONDERMAN.  Vice-Prest.     JOHN  W.  MINK.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,    Manufacturers,    Corpora- 
tions,   Banks  and   Bankers.  |.-, 

YOUR    ACCOUNT    SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

Loans  and  discounts $37,236,792  35 

Due  from  banks 7,838,493  62 

Exchanges  for  Clearing  House 1,935,906  45 

Cash  and  reserve 12,801,433  68 


$59,812,626 10 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits  (earned) 4,261,430  31 

Circulation 642,497  50 

Deposits    53,408,698  29 

$59,812,626 10 


LINCOLN  GODFREY,  Vice-Pre3. 

WILLIAM  S.  MADDOX,  Asst. 


LEVI  L.  RUE,  President. 
HARRY  J.  KESER,  Cashier.  HORACE  FORTESCUE,  Asst. 

Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


Cashier- 


RICHARD  ASHHURST 
LINCOLN   GODFREY 
GEORGE   WOOD 

ALFRED   C.   HARRISON 
LEVI   L.   RUE 

GEORGE   H.   FRAZIER 


DIRECTORS. 

N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 
PERCIVAL   ROBERTS  JR. 

GEORGE   H.  McFADDEN 
EDW.  T.  STOTESBURY 
JAMES  F.  HOPE 

EFFINGHAM   B.   MORRIS 
RANDAL  MORGAN 


DALE    BENSON 
SAMUEL    REA 

ALBA  B.JOHNSON 

PIERRE  S.    DUPONT 

THOMAS  S.  GATES 
ASA  S.  WING 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 


Merchants    National   Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLASJH.  THOMAS,  President.   WILLIAM  INGLE.  V.-P.  &  Cashier 
J.  CLEVELAND^WANDS,  Asst.  Cash.  JOHN  B.  H.  DUNN,  Asst.  Cashier 


Capital 

Surplus  and  Profits 

Deposits 

Total  Assets 


$1,500,000 

1,039,000 

11,613,000 

15,095,000 


DIRECTORS 


DOUGLAS  H.  THOMAS, 

President.     • 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB, 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS, 

Of  J.  S   Glttines  &  Co.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
.JAMES  L.  SELLMAN. 

Of  Jas.  Bondlay  Jr.&Co.,  salt.&c. 
WILLIAM  INGLE, 

Vice-President. 
JOHN  K.  SHAW, 

Of  Shaw   Bros.,   coal  miners  and 
shippers. 


CCOUNTS   OF£ BANKS.    BANKERS.   CORPORATIONS.   FIRMS   AND 
INDIVIDUALS   SOLICITED.   COLLECTIONS   A   SPECIALTY. 

CORRESPONDENCE  INVITED.  


SAFEDEPOSIT&TRUSTCa 

OF  BALTIMORE 


Chariered  1864 


Organized  1867 


Capital,  $600,000 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS.  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL. 

ISAAC  M 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER; 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 
CATE. 


ANDREW  P.  SPAMER.  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


THE  MARKET  STREET 
NATIONAL  BANK 

1 107  MARKET  STREET 
PHILADELPHIA 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  investments - $8,413,601  93 

Due  from  banks 953.344  45 

Exchanges  for  Clearing  House 376.413  83 

Cash  and  reserve 2,806.641  94 

$12,550,002  20 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  net  profits 1,214.961  30 

Circulation    990.497  50 

Deposits 9,344.543  40 

$12,550,002  20 

JAMES  F.  SULLIVAN, 

President. 

GEORGE  H.  EARLE  JR.,  GEORGE  D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.   P.  SINNETT,  NICHOLAS  COLEMAN, 

Cashier.  Assistant  Cashier. 

Wc  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
/    NATIONAL  BANK 

PHILADELPHIA 

With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAT  3  1912, 

LIABILITIES- 


ASSETS— 

Cash  on  hand $2,743,539  35 

Exchanges  for  Clearing  House 723,458  72 

Due  from  banks  and  bankers 5,102,474  36 

Collateral  loans 21,819,247  47 

Investment  securities-Stocks,  bonds,  &c.  16,118,799  80 

Mortgages 191 ,444  43  I 

Real  Estate 2,891,959  58 

Overdrafts 357  69  I 


Capital  stock $2,500,000  Oo 

Surplus    _  7,500,000  00 

Undivided    profits    (less    expenses    and 

taxes  paid) - 2,417,087  74 

Dividends  unpaid 890  00 

Deposits    37,173,303  66 


349,591,281  40 


$49,591,281  40  | 

OFFICERS. 
E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary.      . 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  ORJCORPORATIONS. 

Acts  as  Trustee  uruhr  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


fl>bilaoelpbia,  fl>a. 

Tradesmens  National  Bank 

OF  PHILADELPHIA 


Statement  at  Close  of  Business   Sept.  4  1912. 

RESOURCES. 

[.onus  ami  Investments 55.582.253  10 

Due  from  Banks 803.516  99 

Exchanges  for  Clearing;  House 188.726  51 

Cash  and  Reserve 1.475.474  14 

$8,049,970  74 

LIABILITIES. 

Capital S500.000  00 

Surplus  and  Net  Profits. 866.611  38 

Circulation 494.400  00 

Deposits 6.188.959  36 

$8,049,970  74 

A.  B.   LOEB.   President. 

GEORGE  H.  EARLE  JR..  Vlcc-Pres.    HOWARD  A.  LOEB.  2d  Yiec-Prcs. 

H.  D.  MCCARTHY,  Cashier. 

EDMUND  WILLIAMS.  Asst.  Cashier. 

FOREIGN   EXCHANGE   BOUGHT    AND    SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Btlanta,  6a. 

Atlanta  National  Bank 

Statement  of  Condition   {condensed)   Sept.  4   1912. 

RESOURCFS 

Loans  and  discounts 56.794.893  24 

U.  S.  bonds 625.000  00 

Other  bonds  and  stocks. 105.795  65 

Banking  House - 800.000  00 

Due  from  U.  S.  Treasurer 525.000  00 

Cash  on  hand - 438.460  68 

Due  from  banks 933.212  14 

1.481.672  82 

59.807.366  71 
LIABILITIES. 

Capital  stock --  $1,000.000  00 

Surplus  and  undivided  profits 1.203.719  32 

Circulation    499.997  50 

Deposits -  -  -  6.693.649  89 

Reserved  for  taxes - -  -  10.000  00 

Bills  payable - 400.000  00 

59.307.366  71 

OFFICERS. 

CHAS.  E.  CURRIER.   President         GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK,   Vice-President  J.  S.   KENNEDV.  Asst.  Cashier 

JAMBS  S.  FLOYD,  Vice-President    JAMES  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 
C.   E.  CURRIER.  JACK   J.   SPALDING.         A.  THORNTON. 

F.   E.   BLOCK.  W.    P.    WINKCOFF.  B.   H.   1NMAN, 

A.   R.   SWANN,  JAS.  S.   FLOYD.  GEO.  R.  DONOVAN 

CORRESPOXDEXCE   SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY 


Georgia  Railroad  Bank 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day  of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


JACOB  PHIN1ZY.  President.  RUFUS  H.  BROWN.  Cashier. 

WILLIAM  A.  LATIMER.  Vlce-Pres.     SAMUEL  MARTIN.  Asst.  Cashier. 


fort  TKflortb,  XTeias. 

Fort  Worth  National  Bank 


FORT  WORTH,  TEXAS 


Report  of  Condition  Sept.  4  1912. 

RESOURCES. 

Loans  and   overdrafts.- $2,916.32176 

Banking  house 160,000  00 

United  States  bonds 300.000  00 

Bonds  to  secure  Postal  Savings -  30,000  00 

Cash  and  exchange 1,820,156  08 

$6,216,477  84 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits  (earned) 834,789  38 

Circulation    294,300  00 

Deposits — 

Individual $2,487,288  46 

Banks   - -.     1.100,100  00 

3,587,388  46 

$5,216,477  84 
OFFICERS. 

K.  M.  VAN  ZANDT.   President. 
N.  HARDING.  Vice-President.  R.  E.  HARDING,  Asst.  Caahle*. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT,  Asst.  Cash. 

ELMO  SLEDD,  Cashier.  W.  M.  MASSIE,  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 


THOMAS  W.  ANDREW 
Cashier 


WILLIAM  A.  LAW 

ist  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HASS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


THE  facilities  which  the  Chicago  Savings  Bank 
&  Trust  Company  affords  are  extended  to 
banks  and  bankers,  commercial  institutions 
j  ■  and  individuals.  This  bank  handles  both  active 
and  inactive  accounts,  paying  3%  interest  on 
dormant  deposits.  It  also  furnishes  Railroad, 
Municipal  and  Public  Service  Corporation  Bonds. 
New  Accounts  invited. 

OFFICERS 

LUCIUS  TETER,  President 

EDWARD  P.  BAILEY  Vice-President 

JOHN  A.  McCORMICK,  Vice-President 

WM,  M.  RICHARDS,  Assistant  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Assistant  Secretary 

F.  O.  BIRNEY,  Assistant  Secretary 

H.  T.  SIBLEY,  Manager  Bond  Department 

H.  L.  SCHMITZ,  Mgr.  Real  Estate  Loan  Department 

WILLIAM  T.  ANDERSON,  Auditor 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,   ILL, 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
500,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE  DTVTTED 
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The  Transit  Department  of 

TTTF 

LUMBERMANS 

NATIONAL  BANK 

HOUSTON,  TEXAS 

Is  equipped  and  organized  to  render  a  Prompt,  Com- 
petent  and    Panistaking    Collection    Service.     Your 

TEXAS  COLLECTIONS 

are  solicited  with  the  assurance  that  they  will 
be  handled  intelligently  and  economically. 
Inquiries  invited  from  those  desiring  efficient 
service  and   legitimate,   dependable  facilities. 


RESOURCES  OVER  $4,000,000 


S.  F.  CARTER.   President 
dUY  M.  BRYAN.  Vice-President       LYNN  P.  TALLEY.  Cashier 
M.  S.  MURRAY.  Asst.  Cashier  H.  M.  WILKINS,  Asst.  Cashier 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital 
Surplus 
Deposits 


-  $1,100,000  00 

$800,000.00 

-  $11,000,000.00 


JAMES  E.  CALDWELL,  President. 
J.  H.  FALL,  Vice-President. 
WALTER  KEITH,  Vice-President. 
D.  S.  WILLIAMS,  Vice-President. 
W.  C.  DIBRELL,  Vice-President. 
T.  D.  WEBB,  Vice-President. 
J.  S.'.MoHENRY,  Vice-President. 


F.  O.  WATTS,  Chairman  of  Board 
RANDAL  CURELL.  Cashier. 
FRANK  K.  HOUSTON,  Asst.  Cash. 

G.  W.  PYLE,  Asst.  Cashier. 
WM.  LITTERER,  Asst.  Cashier. 
J.  R.  JOHNSON,  Asst.  Cashier. 
D.  M.  WRIGHT.  Auditor. 


INCORPORATED  1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1912. 


RESOURCES 

Loans  and  discounts $25,732,526  25 

Due  from  banks 4,888,562  65 

Gash  and  reserve 8,274,281  80 

Exchanges  for  Clearing  House 2,192,479  84 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,046,741  12 

Circulation 538,600  00 

Deposits   36,502,509  42 

$41,087,850  64 


$41,087,850  54 

J.  R.  McALLISTER,  President 
J.  A.  HARRIS  Jr.,    Vice-President  E.  P.  PASSMORE,  Vice-President  and  Cashier 

J.  WILLIAM  HARDT,  Assistant  Cashier  J.  C.  FRANKLAND,  Assistant  Cashier  -, 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DB  WITT  CUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMrTH 
HENRY  TATNALL 


J.  RUTHERFORD  MoALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 


E.  P.  PASSMORE 
J.  A.  HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  L.  CLOTHIER 
C.  S.  W.  PACKARD 


CHARLTON   YARXALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.  DRAYTON 


TRAVELERS'     LETTERS     OF     CREDIT     ISSUED 
FOREIGN   EXCHANGE    Hi   ALL   ITS   BRANCHES 


Invites  the  Accounts  of  Banks ,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

Milwaukee,  TRIlis. 

FIRST  NATIONAL  BANK 


UNITED    STATES    DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1912. 


RESOURCES 

LOANS S17.837.144  68 

U.  S.  BONDS 1.630.000  00 

INVESTMENT    SECURITIES - 942.460  67 

REAL    ESTATE - 48.140  90 

FIRST  NATIONAL  BUILDING  CO.  STOCK.. 305.000  00 

CASH  AND  DUE  FROM  BANKS 8.023,640  55 


LIABILITIES 

CAPITAL J2. 500.000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS ---         276.979)73 

SPECIAL  GUARANTY  FUND 230.699100 

DISCOUNTS  COLLECTED   BUT   NOT   EARNED 103.528  78 

RESERVE   FOR   ACCRUED   INTEREST- 46.598  13 

RESERVED  FOR  TAXES ---  57.635  92 

CIRCULATION 1.530.000  00 

DEPOSITS 23.490.935  24 


TOTAL $28,786,376  80 


TOTAL S28.786.376  80 


OFFICERS 

FRED.  VOGEL  JR..  President 
WM.  BIGELOW.  Vice-President  OSCAR   KASTEN.    fl minimi  Cashier 

FRED.  T.  GOLL.  Vloe-Presldcnt  AUGUST  W.  BOGK.  Assistant  Cashier 

HENRY   KLOES.  Cashier  EDGAR  J.   HUGHES.  Assistant  Cashier 

W.  C.  HAAS.  Manager  Foreign  and  Savings  Department 


WALTER'ALEXANDBR 
CHARLES  ALLIS 
JOHN  I.  BEGGS 
W.  BIGELOW 


ROBERT  CAMP 
NATHAN  GLICKSMAX 
FRED. T.  GOLL 
D.  0.  GREEN 


DIRECTORS 

HOWARD  GREENE 
A.  K.  HAMILTON 
H.  AUGUST  LUEDKE 
STUART  H.  MARKHAM 


GEORGE  P.  MAYER 
GEO.  P.  MILLER 
LUDINGTON  PATTON 
CHAS.  F.  PFISTER 


WM.   WOODS    PLAXKIXTOX 
ALBERT  O.  TROSTEL' 
EDWARD  A.  UHRIC 
FRED.  VOGEL  JR. 
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j.  W.  LITTLE,  President. 

J     I  .    HIS1I  Jr.,   YU-e-1'res.  n.   \v.   PADGETT.  Cashier. 

a.  j.  wildman.  Asst.  Cashier. 


Peoples    Bank 

MOBILE 

Capital,        -        -      $1*50,000 
Surplus  and  Profits,       $650,000 


Largest    Percentage    of    Surplus    and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Corpora- 
tions and  Individuals  on  banking  principles,  assuring  them 
prompt  and  courteous  treatment  and  every  facility  consistent 
with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  Sept.    i  1912. 

RESOURCES— 

Loans  and  Discounts S8. 887. 962  82 

Overdrafts 178  04 

U.  S.  Bonds  and  Premiums — 1.366.500  00 

State  of  Alabama  Bonds.- 293.225  00 

Other  Stocks  and  Bonds - 686,000  00 

Banking  House 235.500  00 

CASH— 

In  Vault-- -    Sl.077.881  50 

With  Banks 2.043.955  85 

With  U.  S.  Treasurer 72,000  00 

3.193.837  35 

$14,663,203  21 
LIABILITIES— 

Capital  Stock - 1.500.000  00 

Surplus  and  Profits 1,613,988  91 

Circulation 1.250.000  00 

Bond   Account 250.000  00 

DEPOSITS— 

Individual  .- $8. 920. 707  70 

Bank 1,028.506  60 

United   States 100.000  00 

10.049,214  30 

$14,663,203  21 
OFFICERS. 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD.  Vice-President.      J.  H.  BARR,  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.        J.  K.  FLEMING,  Asst.  Cashier. 
J.  E.  OZBURN,  Sec.  Savings  Dept.         J.  H.  WETMORE,  Auditor. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,500,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE  BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  FRANK    G.   ROGERS,    Vice-President. 

JAMES  HAY,  Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

W.  K.  HARDT,  Assistant  Cashier.  CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

TIME  LOANS $31,447,822  70 

DEMAND   LOANS- 3.408,378  40 


•539,856.201  10 
1.298  68 
1,700  00 


OVERDRAFTS r... 

UNITED  STATES  BONDS--- 

OTHER   BONDS 2,791,810  00 

BXNK    BUILDING 2,000.000  00 

CASH    -.511,816.243  35 

CHECKS  FOR  CLEARING   HOUSE-- 1.964,543  71 

DUE  FROM  BANKS 9.070.606  35 

DUE  FROM  TREASURER  UNITED  STATES     1,855.000  00 

23,036.393  41 


69,385,703  19 


LIABILITIES. 

CAPITAL  - - -  $3,000,000  00 

SURPLUS -• --  5,000,000  00 

UNDIVIDED  PROFITS 1,054,259  43 

CIRCULATION 408.997  50 

DIVIDENDS  UNPAID - 264  00 

DEPOSITS/BANKS  AND  BANKERS $30,102,248  29 

^INDIVIDUAL 29,819,933  97 

59,922,182  26 


S69.385.703  19 


ERNEST  A.  HAMILL,  President 

CHARLES  L.  HUTCHINSON.   Vice-President. 

CHAUNCEY  J.  BLAIR,  Vice-President. 

D.  A.  MOULTON,  Vice-President. 

B.  C.  SAMM.ONS,  Vice-President. 


OFFICERS. 


JOHN  C.  NEELY,  Secretary. 

FRANK  W.  SMITH.  Cashier. 
J.  EDWARD  MAASS,  Asst.  Cashier. 
JAMES  G.  WAKEFIELD,  Asst.  Cashier 
LEWIS  E.  GARY.  Asst.  Cashier. 


CHARLES  H.  WACKER 
EDWARD   B.   BUTLER 
CLARENCE   BUCKINGHAM 
WATSON   F.   BLAIR 
EDWARD  A.  SHEDD 


FOREIGN  EXCHANGE. 


DIRECTORS. 

MARTIN  A.  RYERSON 
BENJAMIN  CARPENTER 
CHARLES  L.  HUTCHINSON 
ERNEST  A.  HAMILL 

LETTERS  OF  CREDIT. 


CHAUNCEY  J.   BLAIR 
CHARLES  H.  HULBURD 
CLYDE  M.   CARR 
EDWIN   G.   FOREMAN 
FREDERICK  W.  CROSBY 


CABLE  TRANSFERS. 
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Cleveland  ©bio 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,600,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  banking 
connections. 


President 

GEO.  II.  WORTHINGTON 

Vice-President 

E.  R.  FANCHER 

Cashier  Assistant  Cashier 

G.  A.  COULTON  W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESWELL 


Whitney- Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  Discounts $12,272,409  62 

U.  S.  Bonds  to  secure  Circulation 1,510,000  00 

U.  S.  lionds  to  secure  U.  S.  Deposits -  250.000  00 

Other   lionds  and   Securities.- 2.851.372  92 

Real  Estate.  Furniture  and  Fixtures 1.946.769  94 

Due  from  lianks  and  Li.  S.  Treasurer   .    -3.103.548  29  ... 

Cash 2.132.005  79  •    • 

5.240.554  08 


Total   S24.071.106  56 

LIABILITIES. 

Capital  Stock  Paid  in $2,500,000  00 

Surplus  Fund 1.500.000  00 

Undivided  Profits 186.218  61 

S4.186.218K1 

Circulation    1.484. 700'00 

Deposits 16.390.677195 

Reserved  for  Taxes 29.600  00 

Bonds  Borrowed -- 996.400100 

Bills  Payable 983.510100 


Total S24.071.106  56 

CHARLES  GODCHAUX,   President. 
SOL  WEXLER,  Vlce-Pres.  JOHN  B.  FERGUSON'.  Cashier. 

JOHN  E.  BOUDEN  Jr..  Vlce-Pres.     E.   H.  KEEP.  Assistant  Cashier. 
FRANK  B.  WILLIAMS.  Vlce-Pres.     MAURITZ  PYK,  Assistant  Cashier. 
CHARLES  M.  WHITNEY.  Vlce-Pres.  N.  E.  BERTEL.  Assistant  Cashier. 
HARRY  T.  HOWARD,  Vlce-Pres. 

C.   T.   BAISLEY.   Ugr.   For  Ex.   Dept. 


FIRST   NATIONAL   BANK 

CLEVELAND,  OHIO 

STATEMENT   OF   CONDITION   SEPT.  4,  1912 


RESOURCES 

Loans  and  discounts $20,867,104  91 

Overdrafts   6,761  95 

U.  S.  and  other  bonds 3,806,424  79 

Bank  building 750,000  00 

Cash  and  due  from  banks 13,275,733  67 


$38,706,025  32 


LIABILITIES 

Capital  stock S2, 500,000*00 

Surplus  and  undivided  profits 1,593,276*29 

Circulation  1 ,269,o97~50 

Deposits  32,443,336*46 

U.  S.  bond  account 781, 000 J)0 

Reserved  for  taxes 18,815  07 

Provident  reserve  fund 100,000^00 

S38,706,025  32 


THOS.  H.  WILSON.  Vice-President 


Assistant  Cashier 
JOHN  R.  GE.ARY 


JOHN  SHERWIN.  President 
A.  B.  MARSHALL.  2d  Vice-President  FRED.  J.  WOODWORTH.  3d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.  KRAUS  JOHN  H.  CASWELL 


Assistant  Cashier 
GEORGE   N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL  AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE      COLONIAL  TRUST  & 
NATIONAL  BANK  OF  CHICAGO  SAVINGSBANK 


Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  discounts $8,397.672  31 

Overdrafts    - 54  79 

United  States  honds --- - 100.000  00 

Other  bonds - 247.050  00 

Real  estate 15.000  00 

CASH  AND  DUE  FROM   BANKS 6.892.665  25 


$15,652,442  35 
LIABILITIES. 

Capital  stock $1,250.000  00 


Surplus 

U ndi vi ded  prof i t s 

Discounts  collected  but  not  earned  - 

Reserved  for  taxes 

Circulation 

Dividends  unpaid- 


400.000  00 

154.939  82 

96.346  44 

17.600  00 

98.720  00 

1.855  00 

DEPOSITS 13.632.98109 


$15,652,442  35 


CHICAGO 

Report  of  Condition  at  Commencement  of  Business  Sept.  5  1912 

RESOURCES— 

Loans  and  Discounts -  $5,369,220  97 

Bonds I 683.934  29 

Furniture  and  Fixtures 15.800  00 

Cash  and  Siuht  Exchange 2.488.210  09 

$8,557,165  35 
LIABILITIES— 

Capital  Stock -- $600.000  00 

Surplus  and  Undivided  Profits 477.377  17 

Deposits --     7.479.788  18 

$8,657,165  35 
OFFICERS 
LANDON  CABELL  ROSE.   President 
JACOB  MORTENSEN.  Vlce-Pres.        EMIL  STUEDLI.   Asst.  Cashier. 
R.  C.  KELLER.  Vlce-Pres.  W.  F.  DOGGETT.  Asst.  Cashier 

H.  A.  SADLER.  Asst.  Cashier  WM.  J.  FELDMANN.  Asst.  Cashier 


OFFICERS 

WILLIAM  A.  HEATH.   President 
G.  A.  RYTHER,   Vice-President  G.   F.  EMERY.   Cashier 

A.  W.  AXTELL.  Asst.  Cashier  H.   E.   HERRICK.   Asst.  Cashier 


J.  Oeden  Armour 
Samuel  Cozzens 
Arthur  G.  Leonard 
Edward  Morris 


DIRECTORS 
G   A.  Ryther 
James  H.  Ashby 
W.  A.  Heath 
Charles  M.  Macfarlanc 


Halsey  E.  Toronto 
J. A.  Spoor 
Edward  F.  Swift 


H.  G.  B.  ALEXANDER 
H.  S.   BLACK 
G.   H.  CONST 

.TORN    T.    EMERY 
JAMES    M.    HOPKINS 
R.  C.  KELLER 
GEORGE   LYTTON 
\V.    R.   MOORHOUSE 


DIRECTORS 

JACOB   MORTENSON 
JOHN   D.   ROSS 
\V.  N.   lH'MKLY 
DANIEL  J.  SCHUYLER  Jr. 
ARTHUR  W.  UNDERWOOD 
JOHN    Q     WALKER 
WALTER   D.   YOUNG 
LANDON  CABELL  ROSE] 
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THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Business  Sept.   1  1912. 

RESOURCES. 

Loans    S12.864.961  31 

I      S.  Bonds  ;\nd  Premium 1.414.959  83 

Ollur  Bonds  and  Securities 2,830.71153 

liankinc  House.  Furniture  nnd  Fixtures .«- 400.000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer 5.924.455  01 


^23.435.087  68 


LIABILITIES. 

Capital  Stock J3.000.000  00 

Surplus  and  Profits -     1.518.830  04 


Circulation    

U.  S.  Bonds - - 

Deposits 17.073.660.14 


54.518.830:04 
184.897  50 
657.700  00 


S23.435.087  68 
OFFICERS. 

CHARLES  A.  HINSCH.   President. 
WILLIAM  A.  LEMMON.  Vlce-Pres.     EDWARD  A.  SEITER.  Vice-Pres. 

MONTE  J.  GOBLE,   Cashier. 
CHAS.  T.  PERIN.  Asst.  Cashier.       CHARLES  H.  SHIELDS,  Asst.  Cash. 
L.  E.  VAN  AUSDOL,  Asst.Cashier.    FRED.  J.  MAYER,  Asst.  Cashier. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT. 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


nnotanapolis,  flnfc. 
I  he  Merchants'  National  Dank 

INDIANAPOLIS,  IND. 

Report  of  Condition  Sept.  4  1912. 

RESOURCES. 

Loans    53. 907.374  27 

United  States  bonds -     1.000.000  00 

City  of  Indianapolis.  Marion  and  other  county  bonds-     1.557.372  41 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits. 

Due  from  banks 

Due  from  U.S.  Treasury 

Cash   (Gold.  5367,175  00) 


$77,700  00 

1.963.983  99 

50.000  00 

897,262  28 


2.988.946  27 

$9,453,692  96 
LIABILITIES. 

Capital  stock --- ---  $1,000.000  00 

Surplus  fund  and  profits 968.621  12 

National  bank  circulation 1.000.000  00 

Deposits 6.425.348  92 

United  States  deposits 59.722  91 

$9,463,692  95 

OFFICERS. 
O.N.  FRENZEL,  President. 
J.  P.  FRENZEL.  Vice-President.     O.  F.  FRENZEL,  Cashier. 
FRED.  FAHNLEY,  2d  Vice-Prcst.  J.  P.   FRENZEL  JR.,  Asst.  Cashier. 


James  F.  Failey, 
Frederick  Fahnlcy, 


DIRECTORS. 
Albert  Lieber, 
Paul  H    Krauss, 
Henry  W.  Lawrence. 


John    P.    Frenze), 
Otto    N .    Frenzel . 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
E.  S.  LACEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  Cashier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Chicago,  1IU. 


National  Bank  of  the  Republic 

•     CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

LOANS     518.656.259  40 

UNITED  STATES  BONDS 401.000  00 

C\SH  AND  EXCHANGE 9.521,319  33 


TOTAL .528.578.578  73 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000.000  00 

SURPLUS  AND   PROFITS 1.374,188  87 

RESERVED  FOR  TAXES 17.500  00 

CURRENCY  IN  CIRCULATION 400.000  00 

BOND    ACCOUNT 329.000  00 

DUE  DEPOSITORS 24.457.889  86 

TOTAL S28 .578.578  73 


OFFICERS. 

JOHN  A.   LYNCH,  President  W.  T.  FENTON,    Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,   Assistant  Cashier 

JAMES  M.   HURST,  Assistant  Cashier  W.  B.  LAVINIA,  Assistant  Cashier 

W.  S.  BISHOP,  Assistant  Cashier 


13 


Denver,  CoL 


THE 

First  National  Bank        p1RST  NATIONAL  BANK 


Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES— 

Loans  and  Discounts- - $9,709,718  80 

Stocks.  Bonds  and  Securities 3,781.214  08 

Real   Estate 274,238  99 

Furniture  and  Fixtures 211.381  17 

U.  S.  Bonds  for  Circulation  and  Deposits 1,520,000  00 

Due  from  Banks- --  4,342,799  87 

Cash  on  Hand 3.792.797  93 


of  San  Francisco  Cal. 
United  States  Depositary.  Organized  1870 


■523,632,150  84 
LIABILITIES— 

Capital  Stock - 11.250,000  00 

Surplus 1,250,000  00 

Undivided  Profits *2  ,4°4  56 

Circulation 1.120,000  00 

Reserved  for  Taxes 4,739  25 

Deposits- 19.914.917  02 

$23,632,150  84 

OFFICERS. 

A.  V.  HUNTER,  President 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES   K.   LYNCH.   VlwPrei. 

J.   K.  MOFFITT.  Cashier.  J.   H.   SKINNER,    Asst.   Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.     GEO.    A.    KENNEDY.   Asst.   Ca*h. 


THOMAS  KEELY,  Vice-President 
P.  G.  MOFFAT,  Vice-President 
GERALD  HUGHES,  Vice-President 
M.  D.  THATCH  Kit,  Vice-President 
H.  J.  ALEXANDER,  Vice-President 


C.  S.  HAUGHWOUT,  Cashier 
J.  C.  HOUSTON,  Assistant  Cashier 
F.J.  DENISON,  Assistant  Cashier 
I).  R.  1'LATT,  Assistant  Cashier 
Q.  M.  1IAUK,  Auditor 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


II.  J.  Alexander 

W.  N.  W.  Blayney 

E.  B.  Field 

J.  C.  Gunter 

C.  S.  Haughwout 

Charles  Hayden 


DIRECTORS. 

J.  A.  Hayes 
Crawford  Hill 
J.  C.   1 1  fins  ton 
Gerald  Hutches 
Thos.  Kecly 
CM.  MacNelll 


W.  P.  McPhee 
F.  G.  MofTat 
J.  W.  Morey 
J.  K.  Mullen 
M.  D.  Thatcher 


WE  FURNISH  BROWN  BROTHERS  &  COMPANY.   NEW   YORK. 
FOREIGN   LETTERS  OF  CREDIT. 


Salt  Xafee  Gtt£,  Tlitab. 

Walker    Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1003. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo &Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  theJPacific 
Coast. 

Combining  age,  experience,  stability  and  caution  with 
modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNSWORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier; 

JOHN  H.  WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 

ESTA  BLISUED   1873 

BANKERS 
SALT  LAKE  CITY,  UTAH 


First   Federal  Trust  Company 

JOSEPH   G.    HOOPER.   Manager. 

CAPITAL,  -  -  $1,500,000  00 

Owned   by   the   shareholders  of   the   First   National   Bank   and   governed 
by  the  same  board  of  directors. 


ESTABLISHED    1857 


Capital 
Surplus 


$600,000 
120,000 


Affiliated  Banks 

McCornick  &  Co.  Utah  Sav.  &  Trust  Co 

Eureka,  Utah  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital,  $100,000 

Unexcelled  facilities  for  handling  Collections  throughout 
the  Rocky  Mountain  Region 


CORRESPONDENCE  INVITED 


L. 


Statement  of  Condition  at  Commencement  of  Business 
Sept.  5,  1912 

RESOURCES 

Loans  and  Discounts $33,013,701  (.7 

Bonds  and  Mortgages 10,527,540  13 

Due    from     Banks    and 

Bankers $15,603,315  16 

Cash     and     Checks     for 

Clearing  House 9,67>,030  43  25,281,34! 

168,822,677  39 

LIABILITIES 

Capital  Stock.. $3,000,000  00 

Surplus  Fund. 6,000,000  00 

Undivided  Profits 649,802  44 

Reserved  for  Accrued  Interest  and  Taxes        1 15,163  91 
Deposits   59057,711  04 

168,822  •  ! 

GENERAL  BANKING 

Accounts  of  Banks,  Merchants,  Firms,  Corporations 

and  Individuals  Solicited 

Officers 
ORSON  SMITH President 

EDMUND  D.   HULBERT.. Vice-President 

FRANK  G.  NET. SOX Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

J.  G.  ORCHARD Cashier 

P.  C.  PETERSON Assistant  Cashier 

C.  E.  ESTES Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

F.  W.  THOMPSON Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

CHICAGO 
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Mechanics-American 

National  Bank 

ST.  LOUIS 

lit  port  of  Condition  Sept.  4  1912. 
RESOURCES 

Hills    discounted 514.886.089  76 

Demand  loans  and  overdrafts 5.021.848  23 

U.  S.  bonds  to  secure  circulation 800.000  00 

Redemption    fund 40.000  00 

Bonds  to  secure   U.   S.  deposits 1.000  00 

Other  bonds- -» 1.054.567  98 

Furniture  and  fixtures- 293.887  89 

Cash— With  banks -   58.296.919  97 

In   vaults 8.526.420  31 

■ 16.823.340  28 


538.920.734  14 
LIABILITIES 

Capital  stock -- 52.000.000  00 

Surplus  and   profits 2.812.220  63 

Reserve  for   taxes 30.000  00 

Circulation —  800.000  00 

Deposits -  33.278.513  51 

538.920.734  14 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts 
of  Banks,   Corporations,  Firms  and  Individuals. 


WALKER  HILL. 
JACKSON  JOHNSON.  Vlce-Prest. 
FRANK  O.  HICKS.  Vice-Prcst. 
BPHRON  CATLIN.  Vlce-Prest. 
J.  S..CALFEE.  Cashier 


President 

G.  M.  TRUMBO,  Asst.  Cashier 
C.  L.  ALLEN,  Asst.  Cashier 
P.  H.  MILLER,  Asst.  Cashier 
C.  L.  BOYE,  Asst.  Cashier 


Statement  of  Sept.  4  1912. 
RESOURCES 

Loans  and  discounts - 519.166.766  84 

Bonds  and  stocks 960.304  19 

U.  S.  bonds  and  premiums 2.074.724  68 

Banking    house 750.000  00 

Cash,   etc 15,275.343  03 

$38,227,138  74 
LIABILITIES 

Capital $2,000,000  00 

Surplus  and  profits. 2.032.398  36 

Circulation 1,992.200  00 

Deposits 32.202,540  39 

$38,227,138  74 
C.  H.  HUTTIG.  President.  J.  R.  COOKE,  Cashier. 

F.  O.  WATTS,  Vice-Pros.  D'A.  P.  DOOKE,  Asst.  Cashier. 

T.  WRIGHT,  Vice-President.  H.  HAILL,  Asst.  Cashier. 

R.  S.  HAWES,  Vice-President.  E.  C.  STUART,  Asst.  Cashier. 


ACCOUNTS    SOLICITED 


The  First  National  Bank  of  Chicago 

Invites  the  Accounts  of  Banks    and  Bankers 

THE  RECORD  OF  FORTY-EIGHT  YEARS'  CONSISTENT,  CONSERVATIVE  BANKING; 
THE  INCREASE  OF  CAPITAL  AND  SURPLUS  TO  $20,000,000,  AND  THE  GROWTH  OF 
DEPOSITS  TO  OVER  $123,000,000,  TOGETHER  WITH  THE  SERVICE  AND  FACILITIES 
AFFORDED,  MAKE  THIS  INVITATION  WORTHY  OF   CAREFUL  CONSIDERATION. 

JAMES  B.  FORGAN,  President 
Division   F    Banks  and  Bankers 

AUGUST  BLUM,  Vice-President  R.  F.  NEWHALL,  Assistant  Cashier 

JOHN  F.  HAGEY,  Assistant  Cashier  G.  H.  DUNSCOMB,  Assistant  Cashier 


THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,338,326  42 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 

Report  of  Condition  at  Close  of  Business  Sept.  4  1912. 

RESOURCES 

Currency  and  Coin 59.872,081  55 

Checks  and  Cash  Items 1.147.595  65 

Exchange   - -   13.314.866  85 

——$24,334,544  05 

United  States  Bonds  at  par 9.171.500  00 

Bonds.  Stocks.  &c 3,402,818  22 

Bank  Building--- 700.000  00 

Safe    Deposit    Vaults 175.000  00 

Other  Real    Estate    -  269,466  50 

Loans  and  Discounts 40,550.439  45 

578,603,768  22 
LIABILITIES 

Capital 510.000.000  00 

Surplus  and    Profts 2,338,326  42 

Reserved  for  taxes 100,000  00 

Circulation--- 8,981,497  50 

Reserved  for  Taxes- 100.000  00 

Bills    Re-discounted 3,802.342  05 

Deposits - 53,381,602  25 

578,603,768  22 


THE  TOOTLE-LEMON 

NATIONAL  BANK 

ST.  JOSEPH,  MO. 

SUCCESSOR 

TOOTLE,  LEMON  ft  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  loans --   $2,212,232  86 

United  States  bonds 222,000  00 

Furniture  and  fixtures --  10,000  00 

Cash  and  sight  exchange 2,203,616  20 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer--  9,000  00 

$4,656,849  06 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 168,883  67 

Circulation 172,497  50 

Demand   deposits 4.115,467  89 

$4,656,849106 
MILTON  TOOTLE  JR.,   President. 
GRAHAM  G.  LACY,  Vice-Prest.  H.  Y.  LEMON,  Asst.  Cashier. 

E.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of  Banks.  Bankers  and   Individuals  Received  upon   Equitable 
Terms. 

CORRESPONDENCE     :  VITED. 
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First   National   Bank 

MINNEAPOLIS,   MINN. 

Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  Discounts $16,041,633  32 

Railroad  and  Other  Bonds - 1.599.944  50 

United  States  Bonds  at  par. 1,250.000  00 

Bank  Building-- 600,000  00 

Cash  on  hand  and  due  from  Banks 10,780.034  78 


$30,271,612  60 
LIABILITIES. 

Capital  Stock     J2.000.000  00 

Surplus  and  Undivided  Profits 2,512.692  14 

Circulation 1,099.995  00 

Deposits 24.235.925  46 

Reserved  for  Unearned  Discount 103.000  00 

Bond  Account -         320,000  00 


$30,271,612  60 
OFFICERS. 
F.  M.  PRINCE.  President 

C.  T.  JAFFRAY.  Vice-President 
A.  A.  CRANE,  Vice-President 

GEO.  F.  ORI)E,  Vice-President 

D.  MACKERCHAR,  Vice-President 

H.  A.  WTLLOUGHBY.  Cashier 

G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN   MINNESOTA,  NORTH  AND  SOUTH  DAKOTA 

SPECIAL   ATTENTION    GIVEN     TO    COLLECTIONS 


flMnnea polls,  flMnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts .-$15,470,258  90 

Overdrafts    4.227  52 

Bonds,  stocksand  securities 255.024  06 

United  States  bonds  to  secure  circulation 450,000  00 

Cash  on  hand  and  due  from  banks 7.979.694  73 


J24.159.205  21 
LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits., 2.220.549  49 

Reserved  for  unearned  discount-- 140.000  00 

Reserved  for  taxes - 39.777  11 

Circulation 450.000  00 

Deposits 20.308.878  61 

$24,159,205  21 

Collections   on    the   entire    Northwest   handled   carelu.ly,    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President 
FENDALL  G.  WINSTON.  Vlce-Pres.    PERRY  HARRISON.  Vlce-Pres. 
E.  F.  MEARKLE.  Vlce-Pres.  J.  S.  POMEROY.  Cashier 

FRED.  SPAFFORD,  Asst.  Cashier         GEO.  LAWTHER.  Asst.  Cashier 
STANLEY  H.  BEZOIER,  Asst.  Cash.  W.  A.  MEACHAM,  Asst.  Cashl-r 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and   its   affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


EDWARD  W.  DECKER,  President 
JOSEPH  CHAPMAN  JR..   Vice-President 
J.  A.  LATTA,   Vice-President 


OFFICERS. 

I  WM.  H.  DUNWOODY,  Chairman  of  the  Board 
A.  V.  OSTROM.  Cashier 
CHAS.  W.  FARVVELL,  Assistant  Cashier 
R.  E.  MacGREGOR,  Assistant  Cashier 
H.  P.  NEWCOMB.  Assistant  Cashier 


W.  M.   KOO.V.   Assistant  Cashier 
S.  H.  PLUMMER.  Assistant  Cashier 
HENRY  J.  RILEY,  Asststant  Cashier 


FIDELITY 

Trust  Company 

TACOMA 
Oldest  Trust  Company  in  Washington 


Capital,       -    •     - 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 
parts  of  Washington  and  Oregon  handled 
promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER.  President         P.  C.  KAUFFMAN.  ad  Vloe-Pres. 
J.  O.  AINSWORTH.  Vloe-Pres.  ARTHUR  G.  PRICHARD.  Cashier 
G.  E.  DIXON.  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Sept.  4  1912. 

ASSETS. 

Loans  and  Discounts $6,638,027  35 

United  States  Bonds  at  Par 1.050.000  00 

Municipal  and  Railway  Bonds --     1.404.655  87 

Bank  Building _ 125.000  00 

Cash  and  Exchange - 4.309.6S0  40 

$13,527,363  62 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  Profits. -- 1.055.738  65 

Circulation 800.000  00 

Deposits - 10.671.624  97 

$13,527,363  62 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  INVITED 


J.  C.  AINSWORTH.   President. 


R.  U.  SCHMEER.  Cashier 
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National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  Sept.    1J1912. 

RESOURCES. 

Loans  and  Discounts - - $7,951.267  89 

Overdrafts    - - 2.654  14 

State.  County  and  City  Warrants 203.478  21 

Real  Estate,  Furniture  and  Fixtures 43.716  97 

Foreign  (iovernment.  Railroad  and  Other  Bonds 460.810  75 

U.S.  (iovernment  Bonds  to  Secure  Circulation -         236.000  00 

U.    S.    (iovernment    Bonds   to    Secure 

U.   S.    Deposits $922.000  00 

fin  Vault. 1.414.491  85 

Cash   In  Banks    -      2.538.102  07 

Un  U.  S.  Treasury 11.752  60 

4.946.346  42 

$13,833,264  38 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus  and  Profits - - 1.078.860  64 

Reserved  for  Taxes.- 19.837  13 

Circulation- 235.000  00 

Acceptances  Under  Letters  of  Credit 12,364  79 

(Individuals $8,279,472  34 

Deposits!  Banks , 327.410  25 

I  United  States 880.319  23 

11,487.201  82 


$13,833,264  38 
OFFICERS 
M.  F.  BACKUS.  President  J.  A.  SWALWELL.  Vlce-Prest. 

R.  R.  SPENCER.  1st  Vice-Pres.  G.  F.  CLARK.  Cashier. 

R.  S.  WALKER.  Asst.  Cashier.  O.  A.  SPENCER.  Asst.  Cashier. 

E.  VV.  BROWNELL,  Asst.  Cashier Jjjj 

SEND    US    YOUR    COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH I  COLUMBIA. 


%ob  Bngeles,  Cal. 

First  National  Bank 

OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
AND  SOUTH  OF  SAN  FRANCISCO 


Stat  ment  at  Close  o    Business  Sept.  4  1912. 

RESOURCES 

Loans  and  discounts — - $14,446,881  23 

Bonds,  securities.  &c- 2,465,550  00 

Cash  and  sight  exchange 5,618,829  44 

Customers' liability  under  letters  of  credit 101.520  54 

Furniture  and  Fixtures 26.849  18 

Real  estate - 28,228  12 

$22,687,858  51 
LIABILITIES. 

Capital  Stock.. - $1,500,000  00 

Surplus  and  undivided  profits 2,436,048  41 

Circulation. -  616.047  50 

Deposits 17.957.994  55 

Letters  of  Credit 101.920  54 

Reserved  for  taxes - - 75,847  51 

$22,687,858  51 


THE  OLDEST  BANK   IN   WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED   IN  1870 


Report  of  Condition  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts $4,699.765  01 

Bonds  and  other  securities.- 1,621.039  87 

Furniture  and  fixtures 98,256  00 

Cash  and  exchange 4,438.837  62 

Redemption  Fund  U.  S.  Treasurer — 2.500  00 

Letters  of  credit 25.442  26 

$10,885,840  76 
LIABILITIES. 

Capital  stock $1,200.000  00 

Surplus  funds 240,000  00 

Undivided  profits. 44.718  43 

Circulating  notes — - 60,000  00 

Deposits 9,361.122  33 

$10,885,840  76 

OFFICERS 

N.  H.  LATIMER.  President 
R.  H.  DENNY,  Vice-President  H.  L.  MERRITT,  Asst.  Cashier. 

W.  H.  PARSONS.  Vice-President        C.  E.  BURNSIDE,  Asst.  Cashier. 
M.  W.  PETERSON,  Cashier.  J.  C.  NORMAN,  Asst.  Cashier. 


Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


E.  W.  Andrews,  President.  J.  FURTH,  Chr.  Bd.  of  Directors. 

J.  W.  Spangler,  Vice-Pres't.        R.  V.  Ankeny.  Cashier. 
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BANK  AND 
TRUST    COMPANY    STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET  NEW  YORK 


18 


F.  J.  LISMAN  &  CO. 


Members 


New  York  Stock  Exchange 


Chicago  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We  revise   the  CHRONICLE   Quotations  for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES 
2794,   2795,  2796  BROAD 

LIEBER  AND  HARTFIELD'S  WALL  STREET  CODES 


CABLE  ADDRESS 

FARBRANG  NEW  YORK 


CHICAGO 
108  South  La  Salle  Street 


PHILADELPHIA 
Land  Title  Building 


HARTFORD,  CONN. 
39  Pearl  Street 


BOSTON 
50  Congress  Stree 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.   16,   18,  20  AND  22  WILLIAM  STREET, 
BRANCH,   475    FIFTH   AVENUE, 

NEW  YORK 


LONDON: 

15  Cockspur  Street,  S.  W., 
26  Old  Broad  Street,  E.  C. 


PARIS: 

41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Will  act  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  r  terest  on  daily  balances. 
Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers. 
Letters    of    Credit    Payable    Throughout    the    World. 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.   PEABODY, 
WM.   WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  JR., 
PERCY  A.  ROCKEFELLER, 
EDWARD  R.  BACON, 
AUGUSTUS  V.  HEELY, 
ARCHIBALD  D.   RUSSELL, 
THOMAS  THACHER, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
PERCY  CHUBB, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 


Bank  and  Quotation 
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REVIEW  OF  SEPTEMBER. 

The  month  of  .September  was  devoid  of  important 
new  developments  of  moment.  In  trade  circles 
there  was  a  continued  disposition  to  ignore  political 
considerations,  with  a  further  broadening  of  activity 
in  all  lines  of  business.  Even  the  stock  market  fell 
in  line  and  the  latter  part  of  the  month  recorded  a 
flowing  volume  of  business  at  rising  prices,  the  tone 
at   times  becoming  buoyant. 

The  September  elections  in  Vermont  and 
Maine,  which  had  been  looked  forward  to  with 
much  interest,  did  not  have  any  effect  on  affairs. 
They  threw  no  light  on  the  probable  outcome  of  the 
Presidential  contest  in  November.  In  the  Vermont 
gubernatorial  election  the  Roosevelt  Progressive  party 
succeeded  in  splitting  the  Republican  vote,  and  as  a 
consequence  there  was  no  choice  by  the  electorate. 
This  throws  the  election  into  the  Legislature, 
where  the  regular  Republicans  at  the  same  election 
succeeded  in  retaining  control,  thus  insuring  the 
election  of  the  Republican  candidate  for  Governor. 
The  Democratic  vote  showed  some  increase  as  com- 
pared with  the  elections  in  other  recent  years.  The 
Roosevelt  candidate,  who  some  had  feared  might  get 
an  absolute  majority  of  all  the  votes  cast,  was  left 
third  in  the  race.  At  the  Maine  election  for  Governor 
the  regular  Republicans  and  the  Rooseveltites  had 
united  in  support  of  the  same  ticket  and  accord- 
ingly succeeded  in  preventing  the  re-election  of  the 
Democratic  Governor  (Frederick  W.  Plaisted)  who 
in  1910  had  been  swept  into  power  when  the  Demo- 
crats carried  Maine  for  the  first  time  in  thirty  years. 

An  interest  political  development  of  the  month  was 
the  action  of  the  Democratic  State  Convention  in 
Wisconsin  in  adopting  a  platform  and  nominating  a 
candidate  pledged  to  the  repeal  oi  the  State  Income 
Tax  Law.  This  law  was  enacted  earlier  in  the 
year  and  no  tax  has  yet  been  levied  under  it.  but  it  has 
aroused  intense  opposition  in  the  State  on  the  pait  o 
nearly  all  classes  of  the  population.  Even  in  the 
Republican  Convention  strong  hostility  against  the 
measure  was  manifested  and  a  wing  oi  the  party 
opposed  the  law.  In  their  platform  the  Republi 
assert  that  "thej  law  is  right  in  principle  and  should 
be  given  a  fair  trial",  but  defer  to  public  sentiment 
to   the  extent   of  declaring   that    "its  i<t ration 

should  be  simplified  to  the  end  that  the  citizen  may 
not    be    put    to    unnecessary    trouble    and    expel 
The  action  of  the  Democrats  was  taken  as  indicating 
a  drift  away  from  radicalism. 

All  the  generally  accepted  trade  indications  pointed 
to  an  increasing  volume  oi  business  and  in  many 
cases  the  figures  showed  that  the  best  previous  records 
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of  business  were  being  broken.  In  the  iron  and  steel 
industry  demand  continued  greatly  in  excess  of  supply 
ami  large  premiums  were  paid  where  shipments  could 
be  obtained   for  immediate  delivery.    The   monthly 

report   oi  the  Steel   Corporation    issued    September    JO 

indicated  a  further  increase  of  206,296  tons  in  the 

unfilled  orders  on  tlu'  hooks  of  the  constituent  com- 
panies during  the  month  oi  August,  bringing  the 
aggregate  of  these  unfilled  orders  up  to  0,103,37.5 
tons,  at  which  figure  comparison*  was  with  only 
3,695,985  tons  twelve  months  before',  on  August  31 
PHI. 

J>The  August  production  of  copper  in  the  United 
States  proved  the  Largest  in  the  history  of  the  trade, 
amounting  to  1  15,628,521  lbs.,  as  against  137,101,129 
lbs-  in  July  and  comparing  with  only  125,493,007  lbs. 
m  August  of  the  previous  year.  Notwithstanding 
this  enormous  output  the  stock  of  marketable  copper 
in  the  United  States  at  the  end  of  August  was  3,- 
579,047  lbs.  less  than  at  the  beginning  of  the  month. 
The  Anaconda  Copper  Co.,  of  whose  .$108,312,500 
stock  the  Amalgamated  Copper  Co.  owns  $70,875,000, 
increased  its  quarterly  dividend  from  2%,  the  rate 
prevailing  from  July  1908  to  July  1912,  to  3%.  The 
United  States  Smelting  Refining  &  Mining  Co.,  which 
had  been  paying  1%  quarterly  from  January  1908  to 
July    1912,    increased    the    quarterly   distribution    to 

iy2%- 

The  Lake  Superior  August  shipments  of  iron  ore  were 
reported  the  highest  of  any  month  in  the  history  of 
the  trade.  The  anthracite  coal  shipments,  too — all 
these  figures  were  made  public  the  first  half  of  Sep- 
tember— were  in  excess  of  any  previous  period  not 
only  for  the  month  of  August,  but  for  any  other  month. 
In  the  case  of  our  foreign  trade  the  story  was  the  same, 
and  new  high  records  for  the  period  were  established 
in  August  in  the  case  of  both  the  imports  and  the 
exports. 

Railroad  earnings  shared  in  the  prevailing  trend 
and  indicated  an  increasing  volume  of  traffic.  A 
number  of  the  statements  of  large  companies  for  the 
month  of  August,  made  public  towards  the  close  of 
September,  showed  not  only  very  large  gains  in  gross 
earnings  but  some  of  them  also  in  net  earnings,  this 
latter  being  considered  an  especially  favorable  de- 
velopment in  view  of  the  higher  wage  schedules  and 
the  general  rise  in  operating  cost. 

All  this  engendered  a  very  hopeful  feeling  in  all 
directions  and  under  the  circumstances  it  cannot 
be  deemed  surprising  that  very  little  consideration 
was  given  to  the  political  outlook.  At  the  same  time 
the  promise  of  a  large  and  bounteous  agricultural 
yield  throughout  the  country  became  a  definite  cer- 
tainty. The  monthly  report  of  the  Agricultural 
Bureau  at  Washington  regarding  the  growing  grain 
crops  was  issued  September  9,  bringing  the  condition 
down  to  September  1,  and  proved  in  the  highest 
degree  encouraging — contrasting  sharply  in  this  re- 
spect with  the  situation  twelve  months  before,  when 
the  agricultural  yield  was  extremely  poor.  The 
condition  of  corn  on  September  1  was  stated  by  the 
Department  as  82.1,  as  against  80  a  month  earlier, 
and  comparing  with  only  70.3  on  September  1  1911. 
The  condition  of  spring  wheat  at  harvest  time  was 
given  as  90.8,  as  against  only  50.7  at  harvest  time 
in  1911  and  03.1  in  1910.  Oats  condition  at  harvest 
was  reported  92.3,  against  90.3  on  August  1  the  present 
year  and  comparing  with  04.5  on  September  1  1911. 
Potatoes  and  nearly  all  other  important  crops  made  a 
similarly  favorable  comparison  with  previous  years. 
During " September  the  weather  continued  favorable, 
and  though  very  low  temperatures  were  registered 
the  latter  part  of  the  month,  with  reports  of  frost  in 
certain  localities,  it  is  not  believed  that  any  important 
damage  was  done  to  the  maturing  corn  crop. 

The  receipts  of  wheat,  particularly  in  the  spring- 
wheat  regions,  reached  enormous  dimensions,  and 
prices  the  latter  part  of  the  month  tended  strongly 
downward.     The  December  option  for  wheat  declined 


from  92%  cts.  Sept.  5  to  89^  cts.  Sept.  27,  with 
the  close  Sept.  30  89^  cts.  December  corn  at 
( Jhicago  fell  from  55%  cts.  Sept.  4  to  51%  cts.  Sept.  12, 
then  advanced  again  to  54*4  cts.  Sept.  21  on  rumors 
of  damage  from  frost ,  but  closed  Sept.  30  at  52%  cts. 
December  oats  at  Chicago,  after  advancing  from  32 
cts.  Sept.  3  to  33  cts.  Sept.  21,  dropped  to  313^  cts. 
Sept.  30. 

The  large  crop  movement,  with  the  expanding 
activity  in  trade  led,  to  an  urgent  demand  upon  the 
banks  for  accommodation,  and  a  sharp  rise  in  money 
rates  ensued.  The  demand  for  funds  was  increased 
by  the  usual  preparations  for  the  large  interest  and 
dividend  disbursements  which  always  occur  on  the 
1st  of  October.  Call  money  September  25  got  up 
to  7%  and  September  30  touched  7)4%,  while  time 
accommodation  at  the  close  of  the  month  was  re- 
ported at  5%@6%  per  annum  on  loans  running  00 
to  90  days;  at  5%%  for  4  months'  loans  and  at  5>£ 
@5%%  on  loans  running  5  to  0  months.  Mercantile 
paper  commanded  0%  both  for  double  names  and  the 
best  single  names,  while  single-name  paper  not  so 
well  known  could  only  be  placed  at  &}4%-  As 
money  holdings  of  the  Clearing-House  banks  and 
trust  companies,  which  during  the  last  two  weeks  of 
August  had  fallen  from  $451,704,000  to  $432,050,000, 
were  further  reduced  to  $411,053,000  September  28, 
these  institutions  were  obliged  to  call  loans  on  an 
extensive  scale.  The  weekly  Clearing-House  returns 
show  that  between  August  31  and  September  28  the 
loans  of  the  Clearing-House  banks  and  trust  companies 
were  reduced  from  $2,050,205,000  to  $1,953,030,000. 
On  September  7  the  surplus  cash  reserves  of  these 
Clearing-House  institutions  was  only  $2,751,100,  but, 
through  the  calling  of  loans  and  the  consequent  re- 
duction of  deposits,  the  surplus  was  slowly  brought 
up  again  week  by  week  and  September  28  stood  at 
$9,499,100.  The  deposits  fell  from  $1,911,841,000 
August  31  to  $1,797,110,000  September  28. 

RATES  FOR  MONEY  IN  NEW  YORK.  WEEKLY. 

■Week  Ending- 


Call  Loans —                                               Sept.  6.  Sept.  13.  Sept.  20.  Sept.  27. 

Stock  Exchange — Range  for  week..  3-4  M  3-5  M  4H-5M  3-7 

Average  for  week.. s%  4H  4K  5)4 

Time  Loans — 

Sixty    days... 4  M-5  5K-5H  5«-5M  534-6 

Ninety  days 6  5H-5Ji  5M  S^-t 

Four    months 5-5Ji  5M-5H  5H-55i  5  3i-6 

Five  months.. 5-5M  5M-5Ji  5H  5)4-6 

Six  months 5-5)*  5K-5H  5«-5M  5^-6 

Commercial  Paper— 

Double  names — Choice  60  to  90  days  5-5  \i  5)4  5)4  6 

Single   names — Prime  4  to  6  months  5H  5^  5)4  6 

Good 4  to  6  months        6  6  6  6M 

The  higher  money  rates  here  led  to  gold  importations 
from  Europe  the  latter  half  of  the  month.  Altogether 
about  $3,450,000  gold  was  taken  in  London  the  last 
two  weeks  for  shipment  to  the  United  States.  This 
gold  formed  part  of  the  weekly  offerings  of  South 
African  gold  in  London.  These  engagements  were 
special  operations  and  did  not  appear  to  be  entirely 
justified  by  the  prevailing  rates  of  exchange,  but 
nevertheless  the  course  of  sterling  was  steadily  down- 
ward throughout  nearly  the  whole  month,  sight  bills 
declining  over  a  cent  and  a  half  per  pound.  The  Bank 
of  England  did  not  part  with  any  gold  for  American 
account  and  seemed  disinclined  to  do  so,  but  did 
meet  an  active  inquiry  for  gold  on  German  account. 
Germany  needed  the  gold  to  prepare  for  the  end  of 
the  quarter  settlements  on  September  30.  These 
settlements  were  looked  forward  to  with  much  un- 
easiness in  London,  but  owing  to  the  extensive  pre- 
parations made  beforehand,  they  passed  off  without 
serious  trouble.  As  far  as  the  Bank  of  England  is 
concerned,  the  advance  in  its  discount  rate  made  in 
August  had  the  desired  effect  of  controlling  the  situa- 
tion. 

The  growing  tension  in  the  money  market  here 
served,  of  course,  directly  to  weaken  sterling  exchange. 
Exceptionally  heavy  selling  of  cable  transfers  by 
leading  international  banking  houses  was  reported, 
evidently  for  the  purpose  of  lending  the  proceeds  in 
this  market.  The  placing  of  considerable  amounts  of 
New  York  City  revenue  bonds  abroad  tended  further 
to  weaken  exchange.  Some  fairly  liberal  amounts  of 
grain  and  cotton  bills  also  came  on  the  market. 
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ACTUAL    RATES— BANKERS' 
Bankers'  Dills 


AND    COMMERCIAL    BILLS. 
Commercial  liills- 


Scpt. 


2.. 
3_. 
4_. 


60-  Day. 


Sight. 


6 


Cable 
Transfers.         Banks. 
SUNDAY 
HOLIDAY 
4  8356-4  8365  4  8675-8685  4  8715-8725  4  81  ',-83 
.4  8.145-4  8355   4  8660-8670    4  8695-8705    4  81  %-83 

.4  8335-4  8345    4  8650-8660    4  8690-87         4  81  »A-H3  !i    4  82  K-4  83^' 
.4  8315-4  8325   4  8035-8650    4  8670-8685    4  81  K-83         4  82^-4  83  M 


Documents 
for  Payment. 


4  83     -4  84 

4  82  Ji-4  83  % 


7.. .4  8315-4  8325  4  8640-8650  4  8675-8085  4  81  K-83    4  82  M-4  83^ 


8 
9 

10.- 

11.- 

12. 

13.. 

14.. 

15. 

16.- 

17.. 

18. 

19.- 

20.- 

21.- 

22.. 

23.- 

24._ 

25. 

26.- 

27.. 

28. 

29.- 

30. 


SUNDAY 
.4  8310-4  8320   4  8625-8635   4  8655-8665   4  81  K-83 
.4  8305-4  8315   4  8610-8620    4  8640-8650   4  81  K-83 
.4  8280-4  8290   4  8585-8595    4  8620-8630    4  81      -82  %    4  82      -4  83 

4  8250-4  8260    4  8535-8565   4  8590-8610    4  80  K-82  Ji    4  8 1  H-4  82  % 

_4  8240-4  8250    4  8540-8565    4  8590-8610    4  80  H-82  ' ,'    4  81  5S-4  82  >A 

.4  8255-4  8205   4  8580-8585   4  8630-8635   4  80  %-H2  'A    4  82      -4  82  % 

SUNDAY 

4  8240-4  8250    4  8570-8580    4  8620-8630    4  ht)%-H2'A    4  82      -4  82  ?< 

.4  8250-4  8260    4  8565-8575    4  8615-8625    4  80  K-82  ^    4  82      -4  82  M 

4  8230-4  8240    4  8555-8565    4  86      -8610    4  HO  >A-H2  !4    4  81  ^-4  82 

4  8595-8605   4  80      -82  j 

4  8590-86         4  80  ^-82 

4  8585-8595    4  80^-82 

SUNDAY 

.4  8220-4  8230   4  8550-8560    4  8590-86         4  80      -82 

.4  8225-4  8235    4  8555-8565   4  8595-8605    4  80      -82 


.4  8220-4  8230  4  8545-8555 
.4  8220-4  8230  4  854  5-8555 
.4  8220-4  8230   4  8540-8550 


4  82  K-4  83  Ji 
4  82  '4-4  83 


4  81  %-\  82  H 
4  8  1  ',-4  82  H 
4  81^-4  82  M 


4  81  H-A  82  H 
1  8  1     ,-4  82}^ 

4  81  K-4  82  >., 


4  8215-4  8225    4  8550-8560    4  86      -8610    4  80  H-82 

4  82  -4  8210  4  8525-8535  4  8570-8595  4  79  J-6-8  1  a/f  4  81  %-4  82^ 
4  8190-4  82  4  8510-8525  4  8555-8570  4  79  -81  %  4  81  !  -4  82  « 
4  8190-4  82         4  8530-8540    4  8565-8570    4  79      -81  ?^    4  81  ',-4  82  'A 

SUNDAY 
4  82      -4  8210   4  8525-8540   4  8560-8575   4  79      -81  J<   4  81^-4  82  'A 


The  stock  market  the  latter  part  of  the  month  made 
a  cordial  response  to  all  the  favorable  conditions  noted 
above — the  growing  activity  of  trade,  the  excellent 
crop  yields,  the  improving  returns  of  earnings,  &c, 
&c.  At  the  opening  September  3,  after  the  Labor 
holiday,  there  was  decided  weakness  with  some  de- 
cline in  prices.  A  sharp  recovery  followed,  but  the 
course  of  values  was  more  or  less  irregular  the  first 
two  weeks  of  the  month.  For  a  time  the  strengl  hening 
of  the  money  market,  with  the  sharp  rise  in  call  Loans, 
appeared  to  restrict  operations,  but  the  last  half  of  the 


month    the    general    course    of    value-  »ngly 

upward,  and  the  volume  of  business  steadily  Increased. 
The  market  broadened  considerably  and  as  a  result 
of  the  steady  advance  in  prices,  many  new  high  records 
for  the  year  were  made.  The  industrial  stocks 
conspicuous  in  the  upward  movement  and  Q.  S. 
Steel  common  reached  the  highest  point  since  A 
1911.  We  have  referred  above  to  the  increase  in 
dividend  rates  by  the  Anaconda  Copper  Co.  and  the 
Qnted  State-  Smelting  Refining  &  Alining  Co.  The 
Southern  Railway  Co.  also  made  an  increase  in  the 
dividend  on  its  preferred  shares,  a  semi-annual  pay- 
ment of  2]X)(.'c  being  declared,  against  'i'  ',  in  April  and 
1%  each  in  October  and  April  1**1 1 .  This  helped  still 
further  to  stimulate  the  feeling  of  buoyancy,  a 
did  the  excellent  returns  (if  earnings  for  the  month  of 
August  received  from  the  Harriman  roads  and  »me 
other   large   systems. 

VOLUME  OF  BUSINESS  ON  Till.  STOCK    EXCHANG]  . 


Month  of  Sept.—          1912. 

1911. 

1910. 

1900.       | 

Stock  Sales — 

No.  of  shares..         10.107.204 

17,895,967 

7.1.7 

1-     ■ 

Par  value $911,341,200 

11,694,873,875 

$666,140,100 

$1.771.44.1,700 

Bond  sales  (par  value) — 

RR.&ml0C.bdS.       $40,824,000 

$60,006,000 

$43,662,7110 

■i.'i.OOO 

Gov't  bonds...              13,600 

471,500 

2 1 .500 

71,000 

Slate  bonds...          4,526,500 

2.341,500 

22J4I 

Tot.  M.  sales.      $45,364,000 

v  J  si  

146,030  200 

$91382  _ 

Jan.  1  W  Sept.  :J0. 

stork  sales — 

No.  of  shares..        95.604,426 

"2  . 

130,161.971 

155 

Par  value 88,637,354,075 

762,175 

• 

(14.302,170.576 

Bond  sales  (par  val.) — 

RR.Amlso.bdB.    ?52:i,xio..r)00 

1 ", ". : 

$447,570.20(1 

roo.iso.ioo 

Gov't  bonds   ..           1,073,50  I 

12,000 

324,700 

409.200 

Slate  bonds-    .          21  ,659,000 

B2  02 

■  J1.950 

29.409.700 

Tot.  bd.  sales.    $546,553,000 

$1.0262299.000 

CONDITION  OF  THE  TRUS     COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies   of  New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907.  Dec.  81   1907.  Jan.  1  1909.     Jan.  1  1910 


Jan.  2  1911.     June  7  1911      Dec .  21   191  1 .  Jane  14  1912. 


Capital 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs.  reserved  for  taxes, Int. &c 
Pref .  deposits — Due  State  sav.  banks 
Due  State  sav.  &  loan  associations. 
Trust  deposits  not  payable  within 

30  days 

Due  as  exec'r,  admin'r,  guard.,  re- 
ceiver, trustee,  committee,   &c. 
Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 
Other    deposits     pref.     because    of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

eposlts  subject  to  check  (not  pref.) . 

Ctfs.of  dep..tlme  <fc  demandtnot  pref.) 

Time  deposits  not  payable  within  30 

davs.  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


68.661,600 


176,944,735 


66.276.560 
151,339,110 


68,450.000 
169,647,107 


71,400.000 
178.979.744 


37.467,239 
414.423 


41,773,538 


1,276,500 

1,098,788 

812,011,853 

107,934,388 


28.340.454 
306,316 


2,879,716 

2,770.685 

555,397.0.->6 

55,272,810 


43.610,680 
42,077,022 


Total  of  all  deposits 

Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &o 

Other   I  labilities 

Add  for  cents 


1.087,664,431 


2.987,034 

27,708,303 

40 


23,002,116 
20.667,605 


732,278.460 


Grand  total 1.363,966.143  1. 012, 747. 930. 1,477,575.489  1,604,203,727 


904,843 

61,948.915 

42 


39.116.5691 
776.421; 

21.180.942! 

23.190.699 

4.728.253 

4.236.781 

2.569.357 

868.754,712 

53.311,327 

40,470,643 
103,907,041 


40.759,951 
600,479 

38,059,940 

30,913.481 

5,122,449 

5,187,066 
7.356,349 
899,090,713 
84.478.182 


73,431,000 
184,025.130 

3,164,976 

43,827,892 

758,969 

25,598,439 

36,844,508 

6,963,2591 

2,422,372! 
2,832,6121 


71 
190 


$ 

731.0001 
697,1891 

921,740| 
945,482 
589.6011 

286.088 

475, 957^ 

174,500. 

947,072 
801,012 


71 
188 


$ 

481.000 
,676.016 

.657.514 
.632.147, 
530.800 

.376.931 

.750.219; 

r,r,r...  >9fl 

.331.136 

,195. 183 


$ 

•.025.000 
1.032,061 

1,133.203 

r.821.722 
670,391 

!. 992.939 

). 473. 771 

>. 817. 769 

:..->04.653 
1.029.449 


106.493,123 
84,038.005 


1.014,744.488  1.129.109.722  1 .109. 667. 546  1.220.683.726 
137,839,071         93.119.468       1 14  ,:,92.190 


1.182.242.775  1.302.099.738 


1,218,382.416  1.406. 168. 505,1. 342. 270. 020  1.495.586.610 


1.867,663 


55,367,899 
45 


1,100.140 


50,624,063 
42 


1.382.360 


35.067,726 
42 


Ml, Ohm 


39,990,288 
39 


70.916 
52.179.544 


135.000 


977.155 
41 


1,515,453,650  1,711.598.061  1.656. 335. 661  1.821.889.070 


RESOURCES. 


Aug.  22  1907.  Dec .  31   1907.   Jan.  1  1909 


Jan.   1  1910. 


Jan.  2  1911. 


Tune   7  1911  .  Dec.   21  191 1  June   1  1  1912. 


Bonds  an  1  'iiort"'agcs 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  an  i  ootid  Investments 

Public  securities 

Other   securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 
Bills  purchased,  not  sec  by  otta.  coll. 

Overdrafts 

Real  estate . 

Due    from    approved    reserve   deposi- 
tories,  loss  offsets 

Due  from  trust  oo's,  banks  fc  bankers. 

not  Included  In  preceding  item 

Specie  ._    

U.  S.  legal  tenders  and  bank  notes 

Bills   and   checks   for    ne\t   day's   ex- 
changes, and  other  cash  Items 

Investments  as  excoutor,  dso 

O th  cr  assets 

Add  for  cents 


■$ 
89,058.963 


326,497.210 


627,514.698 

l68.12Y.742 

"204.276 
17.706,522 

95.144.026 

27.117.410 

52.413.706 

6.893.690 

909.983 

2.987.034 

10.492,162 

40 


Grand    total 


50,966.201 
208.860.012 
405.844.7.-.7 

15.032,322 

54.051.230 
137,844 

16,066.494 


15.120.176 

39. 321.131' 

8.506.218 

2.013.398J 

904.84  3 

25.985.818 


66.644.416 

292.497.347 

581.006,564 

9.342.981 

87.294.283 
155.628 

22.080.844 


69.268.783 

296.958.325 

696.601.870 

8.160.799 

102.402.940 

108.040 

25.518.600 


160.935,501    99.766.067 


42.227.028 
80.125.202 

13.668.31S 

1.791.260 
28.606.877 


48.863.157 

124.161.053 

18.167.454 

3.052.804 

27.513.726 


.  1.363.966.143  1.012.747.930  1.477.575,489  1,604,203.727  1.515.463.650  1  .71  !  ..".p*."*!  1  . 656.33^,66  1  1,821,669.076 


67.309.082 
303.382.679 
547.767.677 

11.671.358 

125.914.657, 

159.415 

29.361.282 

100.382.483 

54.503.83  2! 

115.989.335. 

16,990.9811 

2.951.007 

51.728,1821 


87.009.406 
339.834.895 
588.744.027 

13.741.976 

151.119.236 

168.267 

30.640.128 

154.059.345 

65.482.668 
120.182.287 
17. 88 

1.189.207 

40.483.232 


92  '..'19.047 

12.879,623 

104.998.861 
349.866.155 
620.132.850 


84.6; 
349.4  2'  - 
558.917.170 

152284 

145.:. 

197. 17f 
34,819.128 

116.092.212 

•  2 1 1   ■ 
32.217      - 

- 
17.036.783  16.414.747 


13,283 
151.583 

38.133.672 


19. 854. 1U 
47.0.'i. 



23.411.352 


1.855 
41 


Note  .—Schedules  have  been  changed  several  times  since  the  date  first  namcu  in  the  above  comparison. 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 


We  show  for  each  date  the  exact  desigxs- 
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TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxv. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


Ami.  22  1007.  Dec.   31  1007.  Jan.  1  1900.  Jan.    1  1010.  Jan.    2  1011.  June   7  101 1.  Dec.  21  1011.  June  11  1012 


Capital 

Surplus  and  profits,  market  value 

Surplu  book  \  alue. 

UnpuMiii\-  ,  reserve  for  taxes  int., Ac 
Pref.  Deposits — Due  State  sav.  banks 

Due  Statl  sav.  and  loan  associations 

Trust  deposits  not  payable  within 
30  days 

Due  as  exeo.,  admin.,  guardian,  re- 
oelver,  trustee,  committer,  *r  _ . 

Deposits  preferred  because  secured 
by  unmatured  bonds  of  the  State 

Other  deposits  preferred  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Due  depositors  (not  pref.) 

Certs,  of  dep.  on  time  A  dem.  (not  pf.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.(not  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


60.03fi.000 
187.982"  l  ii 


58,251,660 

1  I  I. COO, 599 


80.425,000 
160,168,172 


63,075,000 
108,5117.7  1  1 


35,126,258 
296,135 


26,074,680 

200,155 


886.500 

006,616 

688,004.053 

100,352.109 


2,609,430 

2,388,755 

444,817,663 

48,054,808 


41.527.; 
40,738.939 


22,234.360 
18,976,184 


30,446,535 

662,097 

20,146.656 

21,392,534 

4,078,253 

4,032,481 

a, 472. 791 

748,020.445 

66,761,475 

40,284.595 
101,367.610 


Total  of  all  deposlts. 


046.608.382 


605.652,530 


1,045,665,475 


Bills  payable  or  borrowed  money 

Preferred  liability  as  executor,  &e.. 
Other   liabilities 


2,578,700 
27,241.067 


751,265 
59,789,589 


1,454,975 
54,542,068 


Grand  total 

RE  SO  VRCES. 

Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage 
Tdeed  or  other  real  estate  collateral. 

Stock  and  bond' Investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased, not  sec.  by  collateral 

Overdrafts 

Real  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  Item? 

Specie 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  Ac 

Other  assets 


1,205.048.180 


860.045.543 


1,322.255,600 


75.682.007 


68,532,010 


65.370,871 


269,699,008 


582,826,452 

~8~6",7~70~86i 

""165,652 
14,050,841 
83,582,056 

23.608,302 

40.170.020 

5,005.751 

604.077 

2,578.700 

10.212,483 


43.471,463 

166,358,136 

365,723,201 

9,772,082 

41,991,223 

121,954 

13,206,286 

78,992,219 

12,523,082 

35.844,818 

5,327,384 

1,027,537 

751.265 

25,311,893 


57,919,433 

243,085,376 

546,816,033 

5,765,637 

71,885,130 

141,410 

19,270,541 

146,953,404 

39.295.306 
87,261.025 
10.241,562 

824,280 

37.416,592 


37.683,778 
468,567 

36,871,355 

29,009.253 

3,880,449 

4,934.470 

7,345.074 

774,061,080 

78,596,293 

105.681,485 
80,786,598 


64,150.000 
1 73.; 3  57, 077 

2,807,534 

40,024,203 

623.640 

24,336,543 

34,580,803 

5,435,259 

1,805.166 
2,811,605 

874,289,233 
80,873,915 


62,456,000 
179,209,405 

2,770,476 

44,651,981 

412,303 

33.996,044 

39,656,940 

5,704.000 

5,266,923 
752,115 

980,546,639 
134,230,394 


62,200,000 
177,253,055 

1,584,210 

40,096,524 

352,767 

32,111,087 

42,109,846 

7,833,795 

6,084,579 
909,727 

955,583,186 
90,137,194 


1,159.319,311 


1.065.380,457 


1,245.217,348 


1,175,218,705 


980,140 
49,800.511 


1,372,360 
34,609,985 


89,000 
38,429,506 


57,916 
50,789,246 


1,442,372.676 


1,341.773,413 


1.528.171.795 


1,467.100,132 


70.434,543 


70,525,600 


74,280,647 


60,048,703 

245,605,838 

660.480.153 

5,203.728 

82,131.718 

95,738 

22,633,282 

80,405,686 

44,720.953 

121,362.596 

13,666.256 

1.455,318 

26.502,058 


57,395,005 

252,467,751 

500,483,082 

7,940,524 

102,533,889 

151,067 

26,339,232 

87,303,726 

50,483,718 

113,069,471 

12,103,225 

1,491,362 

50,576,782 


77,082,520 
282,632,840 
562,145,142 

11,876,036 

126,872,608 

145,577 

27.497,495 

137,950,319 

62.389,306 

117,058,426 

12,446,512 

527,125 

39.022,282 


74,340,153 
289,489,267 
520,124,260 

11.314,003 

119,457,843 

184,618 

31,041,386 

102,107,260 

49,740.731 

118.460,580 

11,917,388 

19.173,682 

45,477,234 


62,525,000 
171,021,226 

2,916,510 

44,381.268 

467,933 

42.152,252 

47,423,165 

8,062,901 

1,722,829 
730,733 

1,064,489,562 
110,933,739 


1,320,364.382 


66,068,634 


1,622,898,752 


71,821.294 

8,703,049 

93,972,933 
284,332,265 
583,996,240 

154,301,499 

130,585 

34,667,136 

194,001,811 

120,651,536 
11,165,289 

22,827,353 

42.327.962 


Graad  total- 1.205.048.180      869.045.543  1.322.255.690  1.442.372.676  1.341.773,413  1,528.171.795  1,467.109.132  1.622.898.752 

Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison.    We  show  for  each  date  the  exact  .designa- 
tion employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  In  the  schedules. 

AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907. 


Dec.  31  1907.  Jan.   1    1909 


Sept.  14  1909. 


Jan.  1   1910. 


Jan.  2   1911. 


June  7  1911. 


Dec.  21  1911 


Sept.  9   192. 


Astor 

Bankers'  / 

Mercantile  / 

Manhattan  / 

Broadwav  6 

Flatbush  6 

Savoy  6 

Carnegie  e 

Central 

Columbla-Knlckerb'r.d 

Knickerbocker  d 

Commercial 

Commonw'lth  (defunct) 

Empire    

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.  a 
Farmers'  Loan  A  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Lawyers'    Title  Ins.&T 

Lincoln 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New    York 

Standard 

Title  Guar.  &  Trust 

Transatlantic? , 

Union  Trust 

United  States  Mtge.&T. 

United    States 

Washington    

Windsor    


8,965,745 

23,861,606 

35.119,131 

10,975,957 

3,932,749 

3,104,410 

1,569,287 

7.923,242 

42,137,580 

6,774,339 

62,114,992 

3,876,981 

516 

8.898.940 

17.381,123 

16.233,629 

8,101,350 

64,124,995 

81,702,513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

4,185,255 

2,066,175 

8,524,049 

22,400,958 

23,747,751 

5,763,501 

33,782,456 

33.517,360 

12,884,258 

28,495,980 


48,231,644 
30,982,562 
59,394,150 
9,798,340 
11,162,536 


Total       § 849,123.619 


8,103,748 

20,240,194 

23,277,232 

9.327,741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33,961.798 

4.700.103 

2.948,586 

476 

6,304,846 

9,715,776 

11,209,036 

5,623,758 

20,705,636 

58.497,300 

3,016,254 

6,047,183 

28,161,527 

10,413,911 

22,166,365 

3,315,280 

1.172,075 

5.511.071 

6,483,066 

15,764.837 

3,651,793 

24,680,912 

27,862.835 

7,691,641 

21,574,526 


12,245.219 

39.021.765 

49.434,429 

20,240,520 

3,309,969 

3,447,861 

1,023,152 

11,636.804 

85,749,341 

11,029,855 

34,614,439 

4,626.215 

476 

13,058,062 

22,490,318 

14,637,467 

7,541,352 

26,893,245 

122,389,387 

5,177,550 

7,613,282 

69,031,398 

14,882,682 

36,365,370 

4,126,034 

2,243,241 

11,936.708 

9,233,676 

21,147,691 

7,371,744 

35,476,878 

42.593,538 

15,534.457 

22,051,658 


44.169,764 
20.096.258 
47,302,053 

7,4  15.009 
7,773,031 


55,324,808 
27,313,836 
71,353,611 
10,068,724 
8,580,889 


14, 

44, 

64, 

18, 

3, 

4, 

1, 

13, 

86, 

13, 

34, 

4, 

19, 
047, 

8, 

27, 

143, 

5 


J 

524,970 
689,107 
529,766 
633,713 
751,573 
254,194 
280,170 
752,036 
708,959 
310,565 
883,901 
843,549 
476 
766,881 
440,668 

599,384 
252,981 
699,387 
672,107 
745,838 
084,701 
808,558 
780,307 
921,279 
595,065 
442,156 
942,091 
101,096 
546,340 
776,675 
549,499 
,242,248 
683,102 


66,045,033 
42,829,119 
76,001,586 
10,225,499 
7,512,059 


13,895,039 

46,602,542 

56,109,550 

26.904,439 

4,281,437 

4,017,215 

1,836,544 

12,665,754 

91.394,728 

12.145,661 

35,267,275 

5,308,155 

476 

16,857.406 

049,930,289 

7,453,215 

29,074,839 

115,793,639 

6,602,632 

7,871,433 

77,832,184 

17,636,478 

33,863,400 

4,677,865 

3,447,494 

12,495,502 

12,492,637 

26,817,064 

12,716,417 

37,795,781 

51,486,440 

16,715,732 

26,355,280 


61,485,010 
41,002,035 
69,111,176 
10,162,558 
8,866,152 


14,774,859 

62,013,877 

48,382,224 

19,051,288 

4,607,336 

3,875,130 

1,762,388 

8,355,940 

67,843,148 

13,800,562 

32,467,648 

4.473,784 

564 

20,040,241 

035,044,790 

06,540,091 

26,881,367 

116,368,590 

7,008,343 

7,723,527 

1 

^124,815,857 


i 

500,712 
062,531 
405,054 
334,155 
673.603 
500.574 
109,004 

272^417 

567.427 
151.256 
584,217 
484 
170,562 


1 

)  044,046,429 


18, 
I 

//137 

21 

5 

4 

e 

87 

16 

37, 

4 

18 


663,182 

493.148 
093.164 
156,630 
157,049 
971,819 

6 18",  74  2 
640,920 
385,06  1 
344.738 
484 
183,047 


23,238,900 
17168,564,300 
{      10,508,300 

le 

1  97,521,800 

\ 

) 


J  57,257,100 

4.021,300 

484 

20,114,100 


3,638,994 
3,416,134 
13,452,914 
11,141,401 
24,971,982 
8,493.763 
35,550,811 
41,313,028 
16,583,839 
24,224,805 


53,527,947 
43,415,252 
58,735,106 
10,306,003 
6,844,238 


538.664.879.  957.378.793  1,143,172,444  1,064,954.258'  977,572,641  1  140,504,936  1,078,720,812  1,172,420,884 


28 

132 

7 

8 


915,166 
923,092 
196,214 
431,695 


040,348,695  )   a83.669,000 

1 


Cl44.696.620 

3,053.213 
3,609,616 
17,187,235 
11,220,771 
28,664,333 
8,149,998 
39,057,251 
47,258,507 
19,826,237 
29,664,778 


25,563,427 

132,631,254 

6,910,834 

8,102,910 

Cl56,022,851 

2,683,174 
3,354,493 
16,184,748 
11,367,721 
22,511,690 
8,502,472 
34,128,848 
38,044,550 
17,561,046 
28.900,222 


58,142,458 

56,365,003 

70,349,033 

9,919,328 

4,496,537 


52,993,225 

46.370,514 

63,097,385 

9,415,034 

6,474,766 


126,656.400 
8,136,500 
8,751,000 

Cl76,015,000 

2,809,600 

3,633,500 

17,272,200 

12,886,400 

23,465,000 

9,388,900 

34,646,900 

37,187,500 

17,338,400 

27,273,200 

2,349,000 

64,921:700 

58,089.000 

59,385,300 

9.900,300 

7,418,400 


ri  $  Prior  to  Mch.  21  1012  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  N.  Y .  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  Included  in  total.  •  a  The  Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenu<  and 
Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  i  '1 
<<  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /  Afcrcantile  Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  M 
hattan  Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  March  25  1912.     o  Transatlantic  Trust  Co.  began  busine-s  May  22    1912. 


BOROUGH  OF 

BROOKL YN- 


Aug.  22  1907 


Dec.  31  1907.  Jan.    1    1909.  Sept.  14  1909.  Jan.   1    1910. 


Jan.   2    1911 


June  7   1911. 


Dec.  21  1911 


Sept.   9   1912. 


Brooklyn 

Citizens'    

Franklin 

Hamilton    

Home 

Kinus   County., 

Lafayette   x 

Long  Island  Loan  &  Tr. 

Nassau 

I-eonle's 

Wllliamsburgh  a 

Total 

BORO.  OF  QUEENS — 
Queens  County 


15.363,635 
1,592.398 

10,929,960 
6,734,731 
2,636,974 

12.346,322 
4,344,881 
7,055,368 

.  8,290,228 

14,946,702 
8,206,663 


11,628,311 
1,035,792 
7,579,036 
5.490,952 
1,638,373 

10,120,685 


17,034,798 
1,207,065 

10,191,448 
6,454,860 
1,739,273 

13,846,430 


6,489,355 

5,329,614 

13,651,462 


8.181,236 

6,088,506 

17,064,592 

1,666,424 


$95,552,272 


$65,504,952 


$86,922,493 


18,940.663 
1,792,961 

12,617,799 
7,737,541 
2,152,532 

15,084,194 


9,948,324 

6,279,495 

19,413,170 

2,223,433 


$100,444,306 


16,545,897 
1,538,642 

11,832,235 
6,732,835 
2,107,011 

15,065,023 


18,071,271 
1,439,877 

12,103,762 
7,321,308 
2,452,328 

15,256,377 


20,213,547 
1,629,314 

14,296,019 
7,381,201 
2,829,851 

15,936,435 


19,662,041 
1,805,319 

11,261,078 
6,670,513 
2,502,684 

16,142,302 


19,597,300 
d6, 475, 700 
11,846,300 
7,078,800 
2,828,300 
16,103,000 


9,008,883 

6,374,010 

17,820.688 

1,750,798 


8,841,610 

5,660,371 

19,229,883 

0169.857 


8.721,256 

6,182,093 

21,118,539 


8,195,026 

5,586,813 

18,846,340 


8,909,900 

5,970,600 

20,841,000 


$92,793,237 


1,571,945 


$94,421,774 


1,742,066 


$102,808,829 


1,903,664 


$94,829,165 


1,668,825 


99,650,900 


1,991,100 


$  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  of  New  York  City 
March  6  1912.  and  now  appears  above  under  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  a;  Formerly  Jenkins  Trust  Co. 
a  Wllliamsburgh  Trust  Co.  voted  to  dissolve  Its  business  in  January  1011.     d  Absorbed  the  Broadway  Bank  of  Brooklyn  in  July  1012. 


23 

New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
the  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
Hat.  All  quotations  in  the  column  headed  "Price  about  Janujry  2  1912"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

Vd^For  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANQE 


U  S  Qov  &  City  Securities 

O  8  28,  cons,  reg April  1930  Q 

O  8  2s,  cons,  coup.. April  1930  Q 
O  8  3s,  reg,  10-20s...Aug  1918  Q 
U  8  3s,  coup,  10-20s..Aug  1918  Q 

U  8  4s,  registered 1925  Q 

O  8  4s,  coupon 1925  Q 

Pan  Can  10-30-yr  2s. Aug  1936  Q 

Panama  Canal  3s 1961 

New  York  City— 4*s 1960 

4*«  when  issued 1962 

4%  Corporate  stock 1959  M 

4%  Corporate  stock 1958  M 

4%  Corporate  stock 1957  M 

New  4*8 1957  M 

New  4*s 1917  M 

4*%  Corporate  stock..  1957  M 
4*%  assessm't  bonds.. 1917  M 
3*%  Corporate  stock -.1954  M 

New  York  State — Is 1961  M 

Canal  Improvement  4s..  1961  J 
Canal  Improvement  4s.  .1962  J 
Canal  Improvement  4s. .I960  J 
Foreign     Gov't     Securities 
Argentine — Internal  5s  of  1909  M  -  8 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4*s .1925  F  -  A 

2dseries4*8 1925J  -  J 

Sterling  loan  4s. 1931  J  -  J 

Rep  of  Cuba  5s,  ext  debt.. 1904  M  -  8 

4*s  external  loan 1949  F  -  A 

Sao  Paulo  5s  trust  bonds..  1919  J  -  J 
Tokyo,  City  loan  of  1912  5s. . .  M  -  S 
D  8  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s. .  Q  -  J 
4a  gold  debt  of  1904 1954  J  -  D 

Railroad  Bonds 

Alabama  Cent.  See  South  Ry 
labama  Mid.  See  Atl  Coast  L 
Albany  <k  Susq.  .See  Del  &  Hud 
Allegheny  Valiey.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g  4s.  1995  A  -  O 

Registered .1995  A  -  O 

Adjustment  g  4s.. July  1995    Nov 

Registered July  1 995    Nov 

Stamped July  1995  M  -  N 

50-year  conv,  gold  4s. ..1955  I  -  D 
Conv  4s  issue  of  1909. ..1955  J  -  D 
Conv  4s  issue  of  1910...  1960  J  -  Di2 
10-year  conv,  gold  5s...  1917  J  -  D 
East  Okla  Div,  lst.g,  4s  1928|M-  S 
Short  Line.  1st  4s,  gold  .1958  J  -  J 
Cal-Ariz  1st  it  rel  r  -  1962  M  -  S 
S  Fe  Pres  &  Pile,  1st  g5sl942  M  -  S 
Chic  <fc  St  Louis,  1st  6s  ..1915  M  -  S 
Atlan  Knoxv  &  No.  See  L  &  N  I 
Atl  Coast  L,  1st  g  Is  . .  July  1952|  M  -  S 
Ala  Mid,  1st,  gu,  g,  5s.  ..1928  M  -  N 
Bruns  <fe  W,  1st  gu,  g.  4s.  1938' J  -  J 
Charls  &  Sav,  1st,  g,  78.1936  J  -  .1 
L  &  Ncollat  g,  Is. ..Oct  1952IM  -  N 
Sav  Fl  &  VV,  1st,  g,  6s..  1934! A  -  O 

1st  g,  5s 1934  A  -  O 

SllSpO  &G,gu,g4s...l918|j  -  J 
Atlan  &  Danv.  SceSouth'n  Ry 
Atlan  &  Yadk.  See  South'n  Rv 
Austin  A  N  \V.  See  So  Pacific 
Dalt  &  O— Pr  lien,  g,  3*8  1925 

**     Registered    

Gold,  4s July  1948 

Registered 

Pitts  June,  1st  g,  6s 1922 

Pitts  Jet  &  M  D  1st  g  3*s  '25 
PLE&WVa  Sys,  ref,  g,4sl941 

S  W  Div,  1st  g,  3*s 1925 

CO  Reorg.lst.con.g,  4*s'30 
Clev  Lor  &VV,  con, 1st  g  5s  '33 

Mon  R,  1st  gu  g,  5s 1919  F  -  A 

Ohio  Riv  RR,  1st  g,  5s  .1936  J   -  D 


Int. 
Per- 
od. 


Sales  in 

Sept. 
Par    Vol, 


4,000 


Price   About 
Jan.  2 
1912. 


7,000 
285,000 
1,966,000 
316,000 
105,000 
116,000 
80,000 


168,000 

7,000 

16,000 

5,000 

23,000 

118,000 

4,000 

2,000 

18,000 

72,000 
20,000 
10,000 
89,000 


2,000 
2,000 


8,000 


8,000 
503,000 


50,000 


Bid. 

100 

100 

101* 

10!  * 

113* 

113* 

100 

101* 

102* 

99* 
99* 
99* 
107* 
102* 
107* 
102* 
87  * 
101* 
101* 


Ask. 
100* 
100* 
102* 
102* 
114 
114 


Sale 
Sale 

Safe 
Sale 
Sale 
107* 


Sale 
102* 
«7* 
101* 
Sale 


101H 

a96*    97* 


Sept.  3. 


Bid. 
101 
101 
102 
102* 
113* 
113* 
100  H 
101* 
100* 
100* 
98* 
98* 
98* 


Ask. 
101* 
101* 
102* 
Sale 
114* 
114* 
101* 
101* 
Sale 
Sale 
Sale 

99 
Sale 
106* 


106 
102* 
85 


Sale. 


86* 


100.*  100* 
101       


PRICES  IN  SEPTEMBER. 


Sept.  30. 


Bid. 
101 

101 

102* 

102* 

113* 

113* 

101 

101* 

100* 

100* 

98 

98* 

98 14 
105* 
101* 
105* 
101* 

85 


KM)' 4 
100* 


Ask. 
101* 
101* 
103 
103 
114* 
114* 
101* 
102* 
Bale 
Sale 

98* 
Sale 

98* 
106 
102* 
106 
101* 
Sale 
100* 
100* 
Sale 


a99*  100      a97*    98* 


95*  a93*    94*;o.. 


93* 


a.. 

a92*  Sale     a92*  Sale     a92*  Sale 
a91*  Sale    j,a91*Sale     o91        92 
086*     88*|a83*     85*  a83* 
al02*Sale    ,al03*103*  al05 


a97* 
a97*  Sale 


a96*    96* 
...    92 


J  -  J 

Q-  J 

A  -  O 

Q-  J 

J  -  J 

M  -  N 

M-  N 

J   -  J 

M-  S 

A-  O 


Gen,  g,  5s .. 1937 

Pitts  Clev  &  Tol.lst  g,6s  1922 
Ptttsb&West,  lstg.4sl.917 
Stat  IslRy,lst,gu,g,4*s  1943 
Beech  Creek.  See  N  Y  C  &  Hud 
Belle v  &  Carond.  See  111  Cent 
Bruns  &  West.  See  Atl  Coast  L 
Buffalo  N  Y  &  Erie.  See  Erie 

Buff  RAP,  gen,  g,  5s 1937 

Coasol   4*s 1957 

Allegh  &  West. 1st  g,  gu  4s  '98 


CI  &  Mah   1st  gu  g,  5s   .  .1943  J 


M   -    S 

M-  N 
A-  O 


129,000 
3,000 
213,000 
641,000 
203,000 


27,000 

145,000 

3,000 


79*     79* 
99*  Sale 
97*     98* 
91*  Sale 

91 

91*    91* 

107*  Sale 


100*  Sale 
108      109* 
95*     96 
92*    93* 

""  110  " 


99*  a 

o97*     98      a97* 
93        93* 


a96* 


96* 
90* 


79      Sale 
96*  Bale 

98 

89*  89* 
88  91* 
89*  Sale 

108  *  Sale 


a96 


84* 
Sale 
99* 
98* 
92 

Sale 
91 


79* 
97* 
97* 
88* 
87 

88 '  { 
109 


80* 
Sale 

98 
Sate 

91* 
Sale 
109* 


Lowett. 


Sale  Prices. 


102*  Sept.    3 


101*  Sept 
100*  Sept 
99*  Sept 
98  Sept 
98  Sept 
98*  Sept. 


105*  Sept.  27 


Highest. 


RANGE  SINCE  JAN    1. 


Lamed. 


Highest. 


Sale  Prices. 


SaU 

11100* 

100* 

102 

102*  Sept.  16  101* 

113* 

-.113* 

101* 

101* 

100* 

99* 

98 


102*  Sept.  23 

100*  Sept.    5 

100*  Sept.  26 

98*  Sept.    3 

98*  Sept.    4 

98*  Sept.    3 

106*  Sept.    6 


105*  Sept.  23  106*  Sept.  6 
101*  Sept.  28!  102  Sept.  26 
84*  Sept.  20  85*  Sept.  16 
100*  Sept.  19  101*  Sept.  6 
100*  Sept. 231101*  Sept.  19 
100*  Sept.  161 100*  Sept.  30 
100*  Sept.  20  101      Sept.    9 


Sept.  10    99*  Sept.    4    97      Jan.    16  100      July   23 


92       Sept.  27 


92*  Sept. 

91       Sept. 

83*  Sept. 

103      Sept. 


>i« 


97* 
105* 
101* 

105* 
101* 
I  84* 
100* 

too  ■■. 

loo '., 
100* 


94      Sept.  19 


92*  Sept. 

91*  Sept. 

83*  Sept. 

105      Sept. 


Prices.  Sale 
May  27  100* 
Mav  27  101* 
Feb.  6  102* 
Jan.  8103* 
Jan.  24  114* 
Jan.  8  114* 
Jan.  11  101* 
Jan.  18  102* 
Sept. 17  103 
Sept.  6  101* 
Sept.  6  100* 
Sept.  5  100* 
Sept.  5  100* 
Sept.  27  107* 
Aug  29  102* 
Sept.  23  107* 
June  20  102* 
Sept.  20  88 
Aug  12  102* 
Sept.  23  102* 
Sept.  16  100* 
Sept.  20  102 


Prices. 
May  2 
Mch.  8 
Feb.  23 
Apr.  1 
Apr.  10 
Mch.  26 
Jan.  11 
Mch.  25 
Feb.  23 
May  13 
Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  3 
Feb.  17 
Jan.  23 
Jan.  24 
Sept.  30 
Apr.  18 


92      Sept.  27    95*  Apr.     4 


91*  Sept 


9    97*  Sept. 
24    93      Sept. 


96      Sept.  16    96*  Sept.  11 


79 

90  H 


Sept. 
Sept. 


87*  Sept.  27 


100,000 


193,000 

"V.666 

47,000 


105 

95*  Sale 
107*  .--- 

95*  .... 
128 

94* 
125 
IDS', 

96H 


132,000 


2,000 
15,000 
79,000 

1 .000 


3.000 


20.000 


95 
126 


9Si4 


105  Sale  105* 
IDS*  Sale  109* 
95* 94« 

100  Sale  100* 
108  108J*  L08* 
LOS 


Sate 
Sate 
95* 

91 

Sale 


B7«  SeP< 

107*  Sept 
108*  Sept 
lot  Sep! 
ior'4  Sepl 


91*  July  22|  94 
90*  July 
83*  Aug 
30  102*  Jan. 
99  Apr. 
97*  Jan. 
91*  Sept 


80*  Sept 
98      Sept 


SS*  Sept.  n 


20    93 

15    88* 
2  105 
6    99* 
8    98* 

24    95 


95*  Feb. 
88      Mch. 


18  89*  Sept 
L6  109*  Sept, 
5  108*  Sepl 

13  105 

14  109    . 


99*  Sept. 
liis'i  Sept. 


10  loo*  Sept 
13  ion    . 


106*  ios 

mi  4  . 


94*  Sept.    4 


94*  Sale 
122*  124 


91* 


92* 
91 
Sale 


96H 

112 

88* 

91* 

91  <s 
100'4 
109 
102* 
108* 
108  110* 
113* 

97* 

85         90 


92 
Sale 


110* 
104* 


97 


91* 

90  \ 


11."  .  106 


Sale 
90M 


89* 
101* 

107 

112"" 
VTH 
01 


Sale 
Sale 


109* 


94*     95 

10!','..    IOS', 

91       I 

l-'S  I 

vile       <>:{*  ^ 
122       1. 

112* 
100 


97       Sept .  28 


'.'i ;.-    91 N    90H  Sept.  19 

95*  Sept.  16 


109* 
87 

105 
101* 

107 
100 


90 


106* 


91 


110* 110' j 109*  110 

104*  106*  104*  105*  101       101  H 

95* 97       1   95*  ... 

108       108       ] 


77 
96* 
96* 
87  * 

90^ 

26   105  '4 

5  106* 

30  100 '4 

30  106* 

96 

5     '.'1 

1   108* 


95*  Sept.  25 


July 
Aug 
July 
Sept. 

Jan. 

Sept  . 

June 
Mch. 

Jan. 
June 
Jan. 

Aug 


21     97* 
11     91 


22    84* 

9  100 
31     99* 
27    92* 

5    91 

3  110 '4 
16  108  - 
19  106  * 

1  110* 

12  9i>'4 

13  110* 


Feb.  19 
Feb.  1 
Jan.  29 
Sept.  30 
June  18 
Julv  18 
Apr.  11 

Jan.  25 
May   29 


Jan.  31 
Feb.  28 
Mch.  5 
Feb. 
Jan. 
Jan. 
Aug 
- 

Mch. 
Apr. 
July 
Feb. 


I 
M 

11 

I  I 
."> 

I I 
1  l 
SI 

3 

> 

-7 


94*  July   26    96*  Feb.      5 


95       \  Jan.   26 


94*  Sept 

•.'7       £ 


lug    13 
.  June  14  123*  June  14 


Jan.     3    97      Jan. 


Sept.    7    87 

101  ig  Sept.  11  101*  Sept.  11 


97   Sept. 10 


97   Sept.  10 


112 

88 

107 
102 '4 

105 

91 


Jan. 

June 
June 
Feb. 

Jan. 

June 


6  1 1 2 

1^  91* 
11  101* 

28  no* 
25  104* 
21  109* 
.V>  105* 
31  113* 


Feb.  29 
■ 
Feb.  16 
Mch.  19 
Jan.  6 
! 
Jan.  23 
Jan.   8 

Jan.  22 
Mav  6 
Mch.  7 
Apr.  29 
Jan.  31 
Mch.  14 
June  8 


104*  Sept.  20  105 


Ill",  Apr. 
10  101   Aug 


8]  112*  Apr.  17 

22  107*  Mch  11 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N    Y   STOCK   HXCHANQE 


Int. 
Peri- 
od. 


F  -  A 
J  -  D 
J   -  J 

J  -  J 
M-  S 
At-  S 


F  -  A 
M-  N 

M  -  N 
Oct 
Oct 
Oct 


J  -  D 
J  -  J 
J  -  J 
J  -  J 
At-  N 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
M-  N 
M  -  S 


Sales  in  \ \ Price  About 

Bept.  Jan.  2 

Par  value',       1912. 


Buff  Koch  A  Pitts  (con.)— 
Koch  A  l'lttsh  1st  g,  (is..  1921 

Consol,  1st  g,  6s 1922 

BuffASus— 1st  ref  g  4s  Apr  1951 
BurlC  K  *  No.   See  C  H  Kv  Pac 

Can  Sou  1st  extended  6s.  1913 
2d  5s. 1913 

Registered 1913 

Oaib  A  Shawn.  See  111  Central 
Carolina  (int.  See  Seab  Air  L 
Carthage  A  Ad.  see  NYC4H 
Ced  R  la  F  A  N.  See  B  C  K  A  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  See  Bait  A  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1946 
Consol,  gold.  5s 1945 

Registered 1945 

1st,  pref,  inc,  g,  5s. Nov  1945 
2d.  pref,  inc,  g,  5s. Nov  1945 
3d,  pref,  inc,  g,  6s.Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  A  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  A  Atl  Div  5s...  1947 
Mobile  Div,  1st,  g,  5s... 1946 
Oen  RRAB  of  Ga— Col  g  5s. 1937 
Central  of  N  J— Gen  g,  5s. 1987 

Registered July  1987 

Am  DockAImp  Co  gu  5s. 1921 

Leh  A  H  R  gen  gu.  g,  5s. 1920 

Leh  A  Wilkes-B  Coal  5s.  1912 

NY4L  Br,   gen,  g,  4s. 1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s.May  1920, Q  -  F 

Ches  A  O— Fund  A  imp  5s. 1928  J   -  J 

1st,  cons,  gold,  5s 1939  At  -  N 

Registered .1939  At-  N 

General,  gold,  4*s 1992lAt-  S 

Registered.. .1992! At-  S 

Convertible  4*s .1930  F  -  A 

Big  Sandy,  1st,  4s 1944J   -D 

Coa  Riv  Ry  1st,  gu.  4s. 1945  J  -  D 
Craig  Valley,  1st,  g,  5s..  1940  J  -  J 
Potts  Creek  Br  1st  4s...  1946  J  -  J 
R  A  A  Div,  1st  con  g,  4s. 1989  J   -  J 

2d  con  gold,  4s 1989  J   -  J 

Warm  Spr  Val,  1st  g,  5s. 1941 
Greenbr'r  Ry.lst  gu,g,4s.l940 
Chic  A  Alt  RR— Refg  3s. .  1949 
Railway,  1st  lien,g,3*s.l950 
Chic  Burl  A  Q— Denv  D  4s. 1922 
Illinois  Division,  3*s...l949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5s.. 1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s. ..1921 
4s,  joint  bonds.  See  Grt  Nor 

Debenture  5s 1913 

General    4s 1958 

ehlc  A  E  Ill-Ref  A  imp  g  4sl955 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Ch  A  Ind  Coal  Ry  1st  5s  1936 
Chic  Gt  West— 1st  50-yr  4s  1959 
Chic  Ind  A  Lou— Ref,  g,  6sl947 

Refunding,  gold,  5s 1947  J 

Refunding  4s,  Series  C..1947  J 

Ind  A  Louisv  1st  gu  4s. .  1956  J 

Chic  Ind  A  Sou— 50-yr  4s   1956  J 

Chic  L  S  A  East— 1st  4*s  1969  J 

Chic  Milw  A  St  Paul— 5s..  1914  J 

Gen,  g,  4s,  Ser  A. .May  1989  J 

Registered May  1989  Q 

Gen  g,  3*s,  Ser  B.May  1989  J 

Registered May  1989  J 

25-year  debenture  4s.. .1934  J 
Convertible  4*s  receipts 
Ch  A  L  Sup  Div,  g,  5s. .1921 
Ch  A  Mo  Riv  Div,  5s  1926 
Ch  A  P  W,  1st,  g,  5s..  1921 
C  M  A  Puget  S  1st  gen  4s  1949 
Dakota  A  Gt  So.  g,  5s.  .1916 
Dubuque  Div  1st  s  f  6s.  .1920 
Fargo  A  So,  assu,  g,  6S..1924 
1st  La  Crosse  A  D,  5s  ..1919 
Wise  A  Minn  Div,  g,  5s  1921 
Wis  Vai  Div  1st  s  f  6s. _  1920 
Milw  A  No  1st  cons,  6s.  .1913  J   -  D 

Extended  4*s ..1913  J   -D 

Chic  A  North  W  cons  7s...  1915  Q  -  F 
Extension  4s 1886-1926  F  -  A 

Registered 1886-1926  F  -  A 

General,  gold,  3*s_.    .    1987  M  -  N 

Registered Nov  1987  Q  -  F 

General  4s 1987  M-N 

Sinking  fund  6s... 1879-1929  A  -  O 

Registered 1879-1929  A  -  O 

Sinking  fund  5s... 1879-1929  A  -  O 

Registered 1879-1929  A  -  O 

Debenture  5s 1921  A  -  O 

Registered 1921  A  -  O 

Sinking  fund  deb  5s 1933  At-  N 

Registered 1933  At  -  N 

Frem  Elk  A  Mo  V  1st  6s.  1933  A  -  O 
Mani  GBANW  1st  gu  3*s'14  J  -  J 
Milw  AS  List  gu3*s_.  1941  J  -  J 
M  L  S  A  West,  1st,  g,  6s. 1921  M  -  N 

Ext  A  imp,  s  f,  g,  5s. .1929  F  -  A 

Ashland  Div,  1st,  g,  6sl925  At  -  S 

Michigan  Div,  lst,g,6sl924  J   -  J 

Mil  Spar  A  N  W  1st  gu  4sl947  At  -  S 

Win  A  St  P  1st  ext  7s  1916  J   -  D 

Chic  R  I  A  Pacific,  6s 1917.1    -   J 

Regstered 1917  J  -  J 

General,  gold,  4s. 1988  J   -  J 

Registered 1988J  -  J 

Refund  gold  4s      1934  A  -  O 

20-vear  debenture  5s. ..1932  J  -  J 
Collat  tr  4s.  Series   L...  1914  At  -N 

Series    P 1918  At  -  N 

Chic  R  I  A  Pac  RR  4s.. 2002  M  -  N 

Registered 2002  M-N 

R  I  Ark  A  L  4*s  rec... 19341 

Burl  C  R  A  No— gold  5s_1934iA  -  O 

Registered 1934A  -  O 


At-  S 
M-  N 
A  -  O 
J   -  J 

-  A 

-  J 

-  J 

-  J 
J  -  J 
A  -  O 
A  -  O 
M-  N 
At-  N 
M-   S 

At-N 
At-  S 
J  -  J 
A  -  O 
M-  N 
M-  N 
J  -  J 
M-  S 
J 


J 
J 
J 
J 
J 
J 
J 
J 
J 
J   - 


73,000 
35,000 


19,000 


5,000 

25,000 

9,000 

2,000 


25,000 

12,000 
5,000 
3,000 


100,000 


447,000 
2,000 
5,000 


Bid.       Ask. 

112* 

116*  117* 

...     50 


101*  101* 
100  *  100  * 

90%  ... 


112*  ---- 
109  Bale 
107      


91* 


S.H 
107 
104?*  107* 

107* 

102*  104 
121 J^  1215* 
121  Mi  1214 

106* 

101* 

100       100* 

99* 


89* 
103* 


lOlg 


99 
93  Mi 
87* 
85 
100* 
,  81* 
3,000    94* 


104* 
111* 
111* 
Sale 


Bid. 
112 
113Ji 


5,000 
84,000 

1,000 
70,000 


5,000 
1,000 
2,000 


2,000 
10,000 


282,000 
4,000 


3,000 


66,000 


1,000 
84,000 


10,000 


4,000 

,731,000 

1,000 


11,000 

22,000 

1,000 

12,000 


6,000 
14,000 


4,000 
6,000 


205,000 
36l",666 


105 
89* 
70* 
64* 
99* 
87* 


Sale 

88* 

89* 

104* 

7 

96 

92* 
108* 


100 


71 

Sale 

99* 
Sale 

88 
100* 


100  4 
98* 


104* 
99* 
98* 
97* 
99* 


100*  Sale 

96*  Sale 

80*  Sale 

124       126 

109*  110* 


PRICES  IN  SEPTEMBER. 


Sept.  8. 


Ask 


60 

100*  Sale 
100       100* 


112*  .... 
109  Sale 
107       


90*     91* 
107*  109* 


101       102* 
119*  120* 
119*  120 
105*  106* 

102* 

100       

98       


109       ... 
82         83 
127*  127* 
108*  110 
93* 


90*     92* 

104 

102      Sale 

98*  Sale 

08%  .... 

87 

85       

92         92* 


91* 

107* 

107 

100 
98 
93* 
88* 
86* 

103 
83 


91* 
104 
110* 


Sale 
100J 
Sale 
89* 


Sept.  30. 


110*  .... 
107*  109 
106       


90* 
107 
105* 
105 


91* 
109* 


118 


104* 
102 


101* 
118* 

118* 
Sale 


98       

91      Sale 

103* 

109*  Sale 

106* 

100  Sale 
98  99* 
93*  Sale 
85  86 
85  89J 
100       


71 

Sale 


86* 


99 
100 


91* 
70* 
65 

99* 
85 
84 
98 
97 
104 
99 
98 
96* 
99* 


100*  100* 

95*  Sale 

77         77* 

119*  122* 

107       107* 


100 
Sale 
97* 


106* 

77      Sale 

125* 

110 


84 
91* 


106* 


106       106* 

95      Sale 

102*  103* 

113* 

115       

103* 

106* 


101* 
100* 
108 


98 


87* 


3,000 


1.000 


68,000 
3,000 
5,000 


86* 

85  

98*  Sale 

111*  .--- 

110*  .... 

107  

104* 

104*  106 

103  

108*  .... 

107  

126*  .... 


113       115 

108* 

116*  .... 
116*  .... 


77,000 

2,000 

332.000 

89,000, 


649,000 

~  6,666; 


111*  114* 
108*  109* 
107*  109* 
96  96* 
95  96 
89*  Sale 


95* 

72*  Sale 


94 

11    *  111* 


101 

96* 

95 

84* 

83 

91 

106* 
|105 
108 
104* 


97 


85 


92 

Sale 


Lowest. 


Sale  Prices. 


100*  Sept.  27 
99*  Sept.  21 


106*  Sept.  19 


101  Sept.  10 
118  Sept.  23 
117*  Sept.  27 
104*  Sept.  30 


100      Sept.   9 

91  Sept.  23 
101*  Sept.  17 
109   Sept.  24 


99*  Sept.  27 


93*  Sept.  16 
88  Sept.  10 
85      Sept.  27 


92*  Sale       91*  Sept.  25 


Sale 

Sale 
99* 
85* 


98? 
100 


100 

87* 

70 

65 

99* 

84* 

84* 

98 

96 
103* 

98* 

96* 

96 

98* 


100* 

95*  Sale 
77      Sale 
119*  122* 
106*  109 


Highest. 


Sale  Prices. 


100*  Sept. 
100      Sept. 


109      Sept.    4 


101  Sept.  10 
119*  Sept.  5 
117*  Sept.  24 
105      Sept.  11 


100      Sept.    9 

91*  Sept.  17 
101*  Sept.  17 
109*  Sept.  30 


100   Sept.  3 


93*  Sept.  3 
88*  Sept.  13 
85   Sept.  27 


92*  Sept.  30 


RANGE  SINCE  JAN.   1. 


Lowest. 


Sale  Prices. 


112   Aug.  21 


115*  Apr.  30 


100*  Sept.  27 
99*  Sept.  21 


102 
101 


112*  Apr.  19 
106*  Sept.  19 
107   Aug.  24 


89*  Jan. 
107*  Jan. 


101  Sept.  10 
118  Sept.  23 
117*Sept.  27 
104* Sept.  30 
102*  May  2 
100  Feb.  14 
100  Sept. 

90   Jan.  23 
101*  Aug.  16 

109  Aug.  27 

110  Mch.  23 
99*  Aug.  30 


99* 

99 

97* 


106*  107  J 
76*  Sale 
124   128* 
110 


84 
93* 
104* 


166* 
98   Sale 


105* 

93 

102* 


102* 
112* 
115* 
104*  .. 
104*  106* 
112 

101 
100 


113 

Sale 


95 

83 

82 

91* 
105* 
!106* 
106 
104* 

92* 
102* 
111* 
113* 
103 
104 
110* 
100* 


85 


92* 
Sale 


107 

Sale 
Sale 
102* 
112* 


106* 
113 


96* 

95 

83* 

83* 

95* 

110* 

109* 

105* 

104* 


106*  105   107* 


96 

84* 

87 

96* 


104* 


103 
105 


95 

84 

82* 

96 
110 
109 
106 
104* 
102* 


96 

84* 
84* 
Sale 


104* 


106 


124*  127*  124 


70  Sept.  30 
64*  Sept.  16 
99*  Sept.  25 
83*  Sept.  17 


98  Sept.  28 
97  Sept.  27 
105   Sept.  27 


98   Sept.  3 
96*  Sept.  27 


94*  Sept.  14 
77   Sept.  23 


107   Sept.  27 


75   Sept.  23 


100*  Sept.  26 
96*  Sept.  6 


83*  Sept.  6 


91*  Sept. 
105  Sept. 
105   Sept. 


104*  Sept 

92*  Sept 

102*  Sept 

111*  Sept 


111*  Sept.  23 
101   Sept.  3 


104*  Sept.  19 
96*  Sept.  28 


83*  Sept.  6 


95*  Sept.  16 


102*  Sept.  19 


70*  Sept.  6 
65  Sept.  27 
99*  Sept.  25 
85*  Sept.  24 


98*  Sept.  10 
97  Sept.  27 
105   Sept.  27 


98   Sept.  3 
96*  Sept.  27 


95*  Sept.  25 
77*  Sept.  16 


107   Sept.  27 


77*  Sept.  6 


92*  Feb.  26 
86*  July  17 
85  Sept.  27 
101*  May  7 
84  May  29 
91*  Sept.  25 

QflU  Ane.  lfi 


Hii/hest. 


Sale  Prices. 


Feb, 
Feb. 


20 
8 


113*  Jan.  17 
111*  May  8 
107   Aug.  24 


91*  Apr. 
107*  Jan. 


9 
10 


28 
18 

2 


103  Mch.  28 
122*  Jan.  12 
122*  Feb. 
107  Jan. 
102*  May 
100  Feb.  14 
100   Sept.  9 

92*  Feb.  15 

104*  Jan.  13 

11*  Feb.  20 

11*  Feb.  1 

103   Feb.  1 


100*  Sept.  26 
98   Sept.  30 


83*  Sept.  6 


91*  Sept. 
106*  Sept. 
105   Sept. 


104*  Sept. 

92*  Sept. 

102*  Sept. 

112*  Sept. 


94  Apr.  8 
89  Apr.  8 
85  Sept.  27 
101*  May  7 
86*  Jan.  4 
96  Jan.  22 
90*  Aug.  161  90*  Aug.  16 


70  Aug. 
60*  May 
99*  Sept. 
83*  Sept. 
85*  Apr. 

98  Sept. 
97   Sept. 

104*  Aug. 

99  *  Jan. 
97*  June 
96*  Sept. 
99*  July 

100*  Aug. 

94*  Sept. 

77  Sept. 
122  July 
107  July 
109*  Feb. 
108*  May 

75  Sept. 
125  Aug. 
109*  Aug. 


26  72* 
10  65* 
25  100 

17  88 

27  86* 

28  100* 
27  99* 
28105 


86   July 
90*  Aug. 


100*  Sept. 
96*  Aug. 
97*  Apr. 
83*  Sept. 


Ill*  Sept.  23 
101   Sept.  3 


105*  Sept.  24 
96*  Sept.  28 


84*  Sept.  24 


97   Sept.  24 


104*  Sept.  25 


111* 

108 

116* 

116* 

92* 

109* 

107* 

106* 

94 

93* 

87  4 

91* 

96* 


86? 
Sale 


111 

107* 
114* 
114* 
92* 
109* 
106* 
....106* 
95  94* 
94*  93 


86* 
114 


Sale 
111* 


Sale 
92 


68* 


95 
Sale 


87  M 

91 

96 


Sale 
94 

Sale 
Sale 


69* 


95 

Sale 


91  i  88 
110   109* 


90 
110 


111*  Sept.  3 


111*  Sept.  3 


92*  Sept.  18  93  Sept.  26 
109  Sept.  11  109  Sept.  11 
106*  Sept.  6  106*  Sept.  6 


94*  Sept.  10 
93*  Sept.  27 
87  Sept.  6 
91   Sept.  30 


68*  Sept.  16 


90   Sept.  17 


94*  Sept.  27 
93*  Sept.  27 
87*  Sept.  28 
91*  Sept.  5 


69*  Sept.  30 


90   Sept.  17 


90  May 
101*  May 
105  Sept 
108  Feb. 
104*  Sept, 

92*  Sept, 
102  July 
111*  Sept 


104*  Mch. 
106  Apr. 
Ill*  Sept. 
101  Aug. 
100*  Aug. 
104*  Sept. 
96*  Sept. 


83*  Sept. 
84*  Mav 
95*  Sept. 


109*  Aug. 
105   July 


102*  Sept. 


108*  Feb. 


126   July 


111*  Aug. 
106*  Aug. 


116*  May 

92*  Aug. 

109   Sept. 

106*  Sept. 


94*  Sept. 
93*  Sept. 
87  Sept. 
91   July 


67   May 

71*  Mch. 

90   Sept. 

110   June 


99* 
99* 
96* 
99* 

101* 
97* 
81* 

125 

113 

109* 

109* 
83 

129* 

110* 


June  17 
Jan.  16 
Feb.  29 
Jan.  4 
Aug.  6 
Feb.  2 
Feb.  6 
Apr.  2 
Mch.  28 
May  9 
Sept.  27 
Aug.  7 

Feb.  14 
Jan.  26 
Jan  26 
Jan.  26 
Aug.  7 
Feb.  6 
Feb.  20 
Jan.  6 
Jan.  20 
Apr.  26 


90*  Mch.  28 
91*  May  8 


102*  May  17 

99*  Jan.  11 

98   Jan.  16 

86*  Jan.  22 


92*  Jan.  16 

107  Aug.  13 

108  Apr.  8 
108*  Jan.  31 
106*  Mch.  19 

95*  Jan.  3 
103  Mch.  7 
113*  Feb.  9 


104*  Apr.  12 
106*  Jan.  9 
112*  Mch.  6 
101*  Aug.  2 
100*  Aug.  2 
108  Feb.  14 
98   Mch.  8 


87  Jan.  16 
86*  Feb.  26 
98*  Jan.  10 


109*  Aug.  6 
106*  May  10 


105*  Jan.  29 
108*  Feb"  ~  "6 
127*  McV.'ii 


115*  Feb.  26 
110   Jan.  24 


116*  May  28 

94   Apr.  26 

111   July  18 

108*  Jan.  19 


97*  June  25 
96*  Feb.  7 
90*  Jan.  22 
94*  May  24 


73*  Jan.  31 
72*  Jan.  29 
93   Jan.  31 


24111*  Feb.  7 


Oct.,  19lii.| 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Chic  R  I  &  P—  (Concluded)— 
CRI  F&N  W,gu,g5s.l921 
M  &St  L,  lstgu.g,  7S..1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold,  5s -1952 

Keok  &  Des  M,  1st,  5s. .1923 

St  P  &  K  CSh  L  1st  4%sl941 

Chic  St  L  &  N  O.     See  III  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s. .  1930 

Cons  6s,  reduced  to  3%  .1930 

Debenture  5s 

Ch  St  P  A  Min,  1st  g,  6s. 1918 

North  Wisconsin  1st  6s.  .1930 

St  P  A  S  City,  1st  g   6s..  1919 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Marq 
Choc  Okl  &  G.  See  C  R  1  &  P 
Cln  Ham  &  D  2d  g,  4%s_.1937 

1st  guar  4s. 1959 

Cln  D  &  I,  1st  guar  g  5s. 1941 
CinFinAFtW.lst  gu  g  4s. 1923 
Cin  Ind  &  W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s.  1935 

1st  guar  gold,  5s 1935 

an  Ind  St  L  A  C.  See  CCC&StL 
Cln  San  A  Clev.  See  CCC&StI 
Clearfield  A  Mahon.   See  BR&P 

C  C  C  &  St  L  gen  g   4s 1993 

20  year  debenture  4%s_  _  1931 
Cairo  Div,  1st,  gold,  4s. .  1939 
Cin  W  &M  Div,  lst.g  4el991 
St  L  Div,  1st  coll  tr  g,  4s.  1990 

Registered 1990 

Sp  &  Col  Div,  1st,  g,  4s.l940 
w  YV  Val  Div,  1st  g,  4s.  .1940 
Cln  I  St  L  &  C,  cons  6s.  .1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cln  S  &  CI,  cons  1st  g  5s.  1928 

CI  C  C  &  In  consol  7s 1914 

Consol  sink  fund,  7s. .1914 
Gen'l  consol,  gold,  6s.  1934  J 


A  -  O 

J    -  D 

J    -  J 

M-  N 

A  -  O 

F  -  A 


J  -D 
J  -  D 
M-  S 
M-  N 
J  -  J 
A  -O 
Q  -  M 
J    -   J 


Int. 
Peri- 
od. 


Sales  in    Price   About 

Sept.  Jan.  2 

Par  value        1912. 


J  -  J 

J  -  J 

M-  N 

M-  N 


Q-  F 
Q-  F 
J  -  J 
J  -  D 
J  -  D 
J 


Ind  Bl  A  W,  1st  pref,  4s. 1940 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  A  East  '1st  cons  4s.  1940 

Income  4s_ 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.     See  PennCo 

Colo  Midland— 1st  g  4s 1947 

Colo  &  Southern  1st  g  4s..  1929 
Refunding  &  ext,  4%s._1935 
F  W  &  D  City— 1st  g  6s. 1921 
Colum  A  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rlvs,  1st  g  4s. 1943 
Cuba  RR  1st  50-year  5s  g- .  1952 

Dakota  &Gt  So.    SeeCM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  &  Essex  1st  7s...  1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  3%s.  .2000 

NYL4W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improve't  4s.  1923 

War  RR  1st  ref  gu  g  3%s  2000 

Del  A  H— 1st  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s.  .1916 
1st  lien  eq  15-yr  g  4%s.  - 1922 

1st  refunding  4s 1943 

Alb  &  Susq,  conv  3%s..l946 

Rens  A  Saratoga  1st  7s. .  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  4%s. 1936 

Improvement  gold,  6s. .1928 

First  &  refunding  5s 1955 

Adjust  income  7s 1932 

Rio  Gr  June, lst.gu.g, 5s.  1939 
Rio  Gr  Sou,  1st,  g,  4s. ..1940 

Guaranteed 1940 

Rio  Gr  West,  1st,  g,  4s.  - 1939 

M  &  coll  tr,  g,  4s,SerA.1949 

Ut  C,  1st,  gu,  g,  4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry    1st   g   5S...1917 

Det  &  Mack,  1st  lien  g,  4s.  1995 

Gold  4s 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4%s  '61 
Det  TolAO— O  S  Div.  1st  4sl941 
Dul  Missabe  A  Nor  gen  5s.  1941 
Dul  A  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s ..1916 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl ,  g ,  5s . .  1 937 
Cast  of  Minn.  See  S  P  M  A  M 
■-•ast  Tenn  Reor  lien.  See  So  Ry 
East  Tenn  Va  A  Ga.  See  So  Ry 
Elgin  Jol  A  East,  1st  g5s_.  1941 
Elm  Cort  A  No.  See  Leh  &  NY 
Erie— 1st  consol,  gold,  7s..  1920 
N  Y  &  Erie  1st  ext,  g,  4s. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s  ...1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold,  4s 1928 

N  Y  L  E  A  W  g,  fund,  7s.  1920 

Erie,  1st  con,  g,  prior  4s. 1996 

Registered 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s.  1951 

50-yrconv  g  4s,  Ser  A. 1953 

Do         do        Ser  B.1953 

Buff  N  Y  A  Erie  1st  7s.  .1916 

Chic  A  Erie,  1st  gold  5s.  1982 

Clev  A  Mahon  Val,  g  53.1938 

Long  Dock,  cons  g  6s 1935 

C  ARRCo  1st  cur  gu  63.1922 
D  A  Impt  Co  1st  cur  6s.  .1913 


A  -  O 
Q  -  J 
A  -  O 
April 


\1 
J 
J 

J  -  D 
J  -  J 
F  -  A 
M-  N 
F  -  A 
M-  S 
M-  S 
J  -  D 
J  -  J 
M-  N 
A  -  O 
1YI-  N 


-  .T 

-  .1 

-  I) 

-  A 

-  () 

-  I) 

-  J 
-J 

-  J 
A  -  O 
A  -  O 


M-  N 
J  -D 
J   -D 

M-N 

M-  S 

J  -  J 
A  -  O 
A  -  O 
J    -   J 


M-N 

M-  S 

JV\-  N 

M  -  S 

M-  S 

A  -  O 

J  -  D 
M 
J 
J 
J 
J 

F  -  A 
A  -O 
A  -O 

J    -  D 

M-  N 

J   -  J 

A  -  O 

M-  N 

J    -  J 


NYAGreenw  L  guar  e  5s.  19461 M  -  N 


1 ,000 


18,000 


12,000 


4,000 

i,666 


PRICES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1 


Sept.  3.     (    Sept.  30. 


Bid.       Ask.  Bid.       Ask.  Bid.       Ask. 
104% 103J4  105)4  W2%  106 


102       

106       

101       101% 


123 
91 


125 


1S3       

Ill       111% 
107J4  109 
92  %     92% 


...  103 
...     90% 
103%  104% 

..I 90 

2,000;    87%     

I!l04       104% 


8,000 

2,000 

10,000 


1,000 


3,000 


92%     93% 


91% 

90  % 

91 

89 

90 

91 
105% 

96%     »» 

96%     98 
107 
105%  107 


94% 
91 % 
92 

93" 
92 


8,000 
22,000 


21,000 

44,000 

123,000 

7,000 


1,000 
3,000 


2,000 


141,000 


135,000 
19,000 


9,000 
1 1 ,000 


72,000 


15,000 


3,000 

7~,666 


23  % 
90 


91%   ---- 
39  %  Sale 


57         60 

96%  Sale 
97         97  % 
111%  112 


106%  108 
109%  109% 

108       

85       

114       115% 

106       

99 


115% 


97%  Sale 

100%  101% 

98%  Sale 

90?*     92% 

122       


101 <i    

100%   10834 
99%   100% 

....    9134 


121       12334 


10234  103 

1  -'  1        

121        

10934  HO 

io>;       

86%     90% 


100 

102  M 


101% 


86%     8834 
104       10534 


91 
91 

93J4 

91 

8834 


Sale 
Sale 

9434 

90 

92 ! . 

90% 


106J4 

96         9634 
96         98 


105 


10 


90  % 
45 


49  51 
94%  95 
95J4  Sale 
110 


104  34  104% 
107% 


106 


112       

10534  107% 
94         97 


11134 


97%  Sale 

10134  101% 

98%  Sale 

90%     9134 

120       


89%     87         90 

96       96         97 

97         04  34     96 


86%  Sale 


7234 


87 
8034 


99       

92        95 

89%     91 


68       

104%  104% 
106       110 

108       


104       107% 


108% 


83 
101 
101% 


83% 


102  

106  107 

...  100% 

...  91% 


120       122 


102%  103% 

120       

120       

mo      Kale 

ioo <;  ioo 

86%    91% 


101% 
90% 


101 


86%     88% 
104       


91% 
91 


91% 
88% 
88 
88 

106% 
95% 
95  34 

105% 


92% 

93 

93% 

89% 

92 


00  '  i 

OS 


105 


123 


Lowest. 


Iligtust. 


Lovxsi.  Hi/jhest. 


Sale  Prices. 


102 


Sale  Prices.        Sale  Prices.       Sale  Prices 


Sept.  12  102   Sept.  12  102  Sept.  12  102   Sept.  12 

107  May  17  108%  Men.  '> 

""  100  Feb.  27  101%  :.; 

89"  Sept. 23  89  Sept.  23  91%  Apr.  17 


89   Sept. 23 


120%  Sept.  24  121   Sept.  7  120%  Sept.  24  124   Feb.  28 


102%  Sept.  18  102%  Sept.  18  102 
122 


Aug.  1  105   May   9 
June  20  123%  Mch.  14 


109   Sept.  30  109"  Sept.  30  109   Bept.  30111%  Mch.  7 

|  108   Jan.  16  108%  Jan.  30 

88%  Sept.  18  ~ 88 34  Sept.  18  88H  Sept.  18  92%  Feb.  28 


86%  Sept.  7 


90%  Sept.  3 
91  Sept.  3 
93%  Sept.  5 


91%  Sept.  13 


96%  Sept.  6 


95 

87%  "89%  87%  Sept.  25 

42%  45%  40%  Sept.  4 


86%  Sept.    7 


91%  Sept.  27 
91  Sept.  3 
93%  Sept.    5 


91%  Sept.  13 


96%  Sept.    6 


45        50 

93%     95 

94%  Sale 

108%  109 


104  104% 
106%  107% 
106       


111% 

105%  107% 
95         97 


110% 


97%     97% 

101%  101% 

97%     98% 

90         9134 

119       


86!-$ 
97 


83 
101 


90 
98 
94% 

Sale 


77% 


si 


86 

7'.! 


99U 


105 
101 
103 


L06M 


67,000 

1,000 

41,000 


59.000 
125,000 
119,000 


102 
104% 
102  34 
1053-2 
100 


101 

120% 

Sale 


78% 


89 
84% 
78% 
77 
88 
85% 
75% 
108% 
112%  112% 

109% 

,122% 

1,000  104% 
101% 
iU02w; 


89% 
86% 
Sale 


1 ,000, 


108 


110       111% 
116       117 


98 


101 
116% 

SSi4   S.ilo 

85        

77,%  Sale 


90        91 
86%    $7% 
78%  Sale 
1 0'.)  I f 


111 

109 
123 

107« 
100v 


107"; , 
101 


101% 
77% 


82 

82"" 
99 

0o%~ 


•i.-, 


101 
103% 
103 
101 

103 


110 


98% 
105"" 


116 


101 
99 

101 

90 


S."> 


101 

11034 

Palo 


so  ■  j 
B8« 


Sale 

77% 
Sale 

Sale 
Sale 


87%  Sept.  20 
43      Sept.  28: 


49      Sept.    6j   50      Sept.  27 

93%  Sept.  19i   95      Sept.    6 

94      Sept.  27    95%  Sept.    3 

109      Sept.  21  109%  Sept.  17 


101      Mch.  11  101       Mch.  11 

86%  June  28'   87      June  28 

102%  Mav    20  104%  Jan.    11 


86%  July    30    88      July 
104       Feb.     5  104%  Feb. 


90%  Sept. 
91  Sept. 
93%  Sept. 
90  May 
89%  June 


3  93%  Jan.      4 

3  93%  June  13 

.-,  94%  Mav    10 

ll  93       Mch.     7 

5  93%  Jan.    26 


91   Apr.  1 


91   Apr.  1 


96   Mch.  4  97   Jan.  8 

96   Julv  10  96   Julv  10 

107%  Feb.  15  107%  Feb.  15 

105   June  8  105%  Feb.  27 


123%  Apr.  15123%  Apr.  15 


87%  Sept.  25,  92   Jin.   3 
35   Mch.  26  46%  Apr.  23 


42      Mch.  28!    58%  Jac.  4 

93%  Sept.  19    97%  Feb.  29 

94      Sept.  27    98%  Jan.  30 

109      Sept.  21  112%  Feb.  26 


106%  Sept.  23  106%  Sept.  23:102%  June  22  107%  Apr.   12 
106%  Sept.  18  106%  Sept.  18  106%  Sept.  18,109  %  Jan.    31 


111%  Sept. 24 


111%  Sept.  24 


97%  Sept.  12    97%  Sept.  26 


90  Mch.  27  90  Mch.  27 
111%  Sept.  24  11434  Jan.  24 
107%  Mch.  15  107%  May   20 

98      Julv    24    98      July    24 


97%Sept.23j   98%  Sept.  25 
90%  Sept.  20    90%  Sept.  24' 


si 


97%  Sept.  12    98%  Jan.  25 

101       Mav      1,101%  Feb:  21 

97%  Sept.  23    99%  May  28 

90      June  13    93       Feb.  6 

121%  May    23  121%  May  23 

87      Sept.  10'    84      July    22    90%  Mch.    6 

97       Sept.  16     96%  Aug.     5    98%  May    21 

||  94      June  15    99%  Feb.  20 

Sept.  12    83      Sept.    6J  81       Sept.  12    90       Feb.    16 

J101       Julv    18  101       July    IS 

101%  July    29  101%  July    29 


86      Sept.  26 
97      Sept.  16 


82      Sept.  25 


90%  Sept.  13 


84      Sept.  28 


82      Sept.  25    88%  Jan.    25 
78      Jan.    19    81       Mch.     8 


90%  Sept.  11 


90      Jan.    11    92%  Apr.   26 


98%  Aug.  30  101  %  Jan.      4 

69%  Jan.      9    75       Feb.   15 

105      Sept.    5  105      Sept.    5  105      Sept.    5  106       Apr.      1 

10  1       Aug.  21  107       Mch.  25 


105%  July    17  10S      Apr.   30 


110      Aug.  27  11. 

116%'  June  17  118%  Feb.   19 


S7%  Sept.  10  SS%  Bept,  M 
85  Sept.  25  85  Sept,  25 
76%  Sept.  13,   77%  Sept.    3 


89%  Sept.  27    90       Sept.    6 
35      S  .  Sept.  30 

78       Sept.     1    79%'  Sept.  30 


10:UV;  105 


111%  112   Sept.  10  112   Sept.  10 

-- --  ----- - 

122% ' 

107',  107 %  107%  Sept.    4  107%  Sept.    4 

100%  ioi     

104       ' 


10ii4  Mch. 
102%  Feb. 
105  Feb. 
100  Jan. 
115%  June 

88      Bept. 

88%  Jan. 

85       Sept . 

75%  Jan. 
10S%  Jan. 
1 12  Mav 
109  Mav 
123%  Apr. 
100  Mav 
101%  Mch. 


l.S 

104% 

1  i 

. 

10 

22 

100 

19 

110% 

10 

90 

2  ."> 

13 

10 

77 

9 

91 

11 

91% 

2 

. 

-1 

110% 

28 

114 

.'1 

109 

:t 

107% 

if 

101% 

o 

105 

I 


Jan. 
Feb. 
Jan. 
Jan. 
Apr.  15 
Jan.  16 
June  10 
Apr.  22 
Apr.  10 

Apr. 
Apr. 
Feb. 
Apr. 
Mav  24 
Mav  9 
Aue.  15 
Mch.  12 
Mav  15 


\: 
12 

14 
28 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N    Y   STOCK   EXCHANGE 


Int.     Sales  in  1 1  Price   About 
Peri-      Sept.  Jan.  2 

oil.     Par  value         1912. 


PRICES  IN  SEPTEMBER. 


Erie— -{Concluded) 
NYSuaqAW,  Lai  refg5B.1937J  - 

Second,  gold,  4%s.~1937  F  - 

General,  gold,  .r>s  i«no  F  - 

Terminal,  1st  gold,  5s  1943  M  - 

Mid  of  N  .1  1st  .'XI  ,  5s        1910   \  - 

Wllk  a  Bast,  1st  gu.gfis  1840  J  - 

Eric  a  Pittsburgh.   Set   lVnn  Co 
Ev  A  in,  1st  con,  ga,  k.  Ss.1926  J   - 

Ev  A  T  11     -1st  cons  h  lis      19 J  1  ,1    - 

1st  general  sold  5s 1942  \  - 

Mt  vernon  1st  gold  6s. .1923' A  - 
Bull  Oo  Brch,  1st  g  5s     1930  \  - 
Cairo  a  son.    8*  ChlcM&StP] 
»  la  Cent  ,v   P.    8et  Scab  Air  L 
Fla  Baal  Coast  1st  4%s...l959j 


J 

J 

A  -O 


J  - 

Q  - 

.1  - 


Fort  St  0  1)  Co  1st  g  4%s_1941 
Ft  \V  a  Rio  (ir,  1st  g  4s. .1928 
(Iti  11  A  San  A.  St;  So  l'ac  Co 
^*alv  H  A  11  of  1882,1st  5s  1913 
Ga  A  Ala.  See  Seab  Air  Line 
(la  Car  A  Nor.  See  Seal)  Air  L 
Georgia  Pacific.  See  South  llv 
Gila  V  G  A  N.  See  Sou  l'ac  Co 
Gouv  A  Oswegat.  See  N  Y  Cent 
Gt  No— C  B  A  Q  coll  tr  4s.  1921 

Registered -July  1921 

1st  ,v-  refund  4  Us  Ser  A. 1961 

Registered 1961 

St  Paul  Minn  A  Manitoba-- 
Consol  mortgage  48—1933  J   - 
1st  consol,  gold,  6S...1933  J   - 

Registered 1933  J   - 

Reduced  to  gold  4%s_1933:J   - 

Registered 1933  J  - 

Mont  Ext,  1st  gold  4s.l937|j   - 

Registered 1937|J  - 

Pac  Ext,  sterling  gu  4s_. 1940  J  - 
E  Ry  M,No  Div,lst,g,4s  1948!  A  - 
Minneap  Un  1st,  g,  6s..l922,J  - 
Mont  C    1st,  gu,  g,  6S..1937IJ   - 

Registered 1937  J   - 

1st  guar,  gold,  5s 1937U   - 

Registered 1937  J   - 

Will  A  S  F,  1st,  gold,  5s. 1938 
Greenbrier  Ry.  See  Ches  A  O 
GAShl,  1st  rf  Ater5s,g,Feb  1952 

Registered   Feb   1952 

|_|ock  Val,  1st  con,  g,  4%s  1999 

**     Registered 1999 

Col  A  H  V,  1st  ext  g  4s. .1948 

Col  A  Tol  1st,  ext,  4s..   1955 

Housatonic.   See  N  Y  N  H  A  H 

H  A  Tex  Cent.    See  So  Pac  Co 

Hous  Belt  A  Ter  1st  5s       1937 

Illinois  Central— 1st  g  4s. .1951 
TJesnctoroH  loci 


J  -D 


Registered    1951 

1st,  gold    3%s 1951 

Registered. 1951 

Extended,  1st,  g,  3%s     1951 

Registered 1951 

1st,  gold,  3s,  sterling..  1951 
Collateral  trust  gold  4s.   1952 

Registered 1952 

1st  refunding  4s 1955 

Purchased  lines  3%s  1952 
Coll  trg4s,  L  N  O  A  T     1953 

Registered 1953 

Cairo  Bridge,  gold,  4s..  1950 
Litchfield  div  1st  g  3s  1951 
Lou'v  div  A  term,g,3%8  1953 

Registered 1953 

Middle  Div,  regis,  5s.  1921 
Omaha  Div,  1st,  g,  3s  1951 
St  Lou  Div  A  term,  g,  3s. 1951 

Registered 1951 

Gold,  3%s 1951 

Registered 1951 

Springf  Div  1st  g  3%s..l951 

Registered 1951 

Western  Lines  1st  g  4s.  1951 

Registered 1 95 1 

Belle  A  Carond,  1st  6s  1923 
Carb  A  Shaw,  1st  4s,  g  1923 
Ch  St  L  A  N  O,  gold,  5s.l951 

Registered 1951 

Gold  3%s 1951 

Registered 1951 

Memphis  Div, 1st ,g, 4s. 1951 
St  LSo,  lst.gu,  g,  4s_1931 
Ind  Bl  A  W.  See  ClevCCAStL 
Ind  Dec  AW.  See  Cin-H  A  D 
Ind  111  A  la,  1st,  gold,  4s_.1950 
Intern  A  Gt  No— 1st  g,  6s.  1919 
Iowa  Central,  Is,  gold,  5s. 1938 

Refunding  gold  4s 1951 

lack  Lans  A  Sag.  SeeMich  Cen 
"ames  F  A  Clear  1st  4s  1959 
If  all  All  A  G  R.  See  LSAMS 
"■an  A  Mich.  See  Tol  A  O  C 
KCFtScAM.  SeeStLASF 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g,  3S..1950, ._ 

Registered 1950jA 

Ref  A  imp  5s Aprl950  J 

Kansas  C  Term  1st  4s...      1960  J 
Kentucky  Central.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 
f  ake  E  A  W,  1st,  gold,  5s. 1937 

"     2d    gold,  5s 1941 

North  Ohio  1st  gu  g  5s_.1945 
L  Sh  A  Mich  So.  See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%s.l940 

Registered 1940 

Leh  V  (Pa)  gen  con,  g,  4s-.2003'M 
Let  V  Ter  Ry  1st  gu,  g,  5s.l94l|A 

Registered 1941  A 

Leh  V  Coal  Co,  1st,  gu  g,5s.l933;  J 

Registered 1933'J 

First,  int  reduced  to  4s. -1933'J 
J*,  h  A  N  Y— 1st  gu,  g,  48--1946JM 

Registered M 

Elm  CAN,  1st  pref  6s-.1914'A 

Gold,  guar,  5s 1914  A 

Leh  A  Hud  R.  See  Cent  of  N  J| 
Leh  A  Wilkesb.  See  Cent  N  J 
Leroy  A  Caney  Val.  See  Mo  P 
Long  Dock.     See  Erie 


2,000 
1,000 


2,000 


8,000 

3~,666 


Bid.       Ask. 

103      Sale 

80       

88        90 

108% 

110% 

98%     09% 


109 
111% 
101 
107% 
95 


HO 


1,120,000 

7,000 

49,000 


A  - 


97 
95 
82 


96  % 


96%  Sale 

96  %  Sale 

100?*  10U 


1,000 

(i,000 


125% 


5,000 


105%  106 


1,000 
2,000 


111 


2 ,000 


29,000 


12,000 
2,000 


2,000 

2,000 

88,000 


12,000 


13,000 


1,000 


1,000 


97%     98% 


92% 

96% 

115% 

127% 


99  % 


128% 

132 

113 


Bid 

111;;  ltci'.j 

82% 

87  

108% 


Sept.  3. 


Sept.  30. 


Ask  \Bid. 
103 


Ask. 


109';; 


10754 


112 

102 


96         96  % 


75 


99H 


96  %  Sale 
95         96 

100     100% 


96%     98 
123%   ---- 


--  104% 
102       .- 
96%     97% 


113 
94 


102 


95 
162*1 


94% 
96% 


Sale 


99%  100 

102       

100      

90      


99 

96%  "98" 

96%  Sale 

85  86% 

99% 

96  %     98 

95  


86 


105% 

73  

73%  77 

73%  .... 

85  86 

84  .--- 


84 
96% 


111%  .... 

94% 

114  116 
113       114 

84%  .... 


94%  96 
1,000  107  --.. 
1,000  102      Sale 


19,000 


24,000 


78,000! 
6,000 


8,000 
10,000 


65%     67 

94% 


73%  Sale 


99%  100% 
98% 


108%  109% 
104%  104% 
105       ... 


1,000 
1,000 


105       

104%  105 

97       

111%  114' 
111%  112 
107%  .... 


93% 


103 
100% 


92%  ... 
95%  97 
....  114% 

125% 

124% 

110%  111% 


87         88 
108% 


100       

110%  112 


os       102 

107% 

95       


96% 


77%     79 
99       


95%  Sale 


100%  Sale 


96 
123 


97 


103       104% 
102 
96% 


97 


92 


95 


100%  Sale 


92 

92% 


99%  .... 
101%  Sale 


91% 


89 


98% 


93 


95  3 
91 


95% 


94% 

73 

85 

82% 


75% 


75 

74 

73 

85% 

83% 

84 

83 

94 

93 
112% 

97 
112 
111 


77 
75% 


92% 
94% 

111 

125 

124 

109% 


Lowest . 


Sale  Prices. 


S7        Sept.  IS 
108%  Sept.  28 


87      Sept.  18 
108%  Sept.  28 


100      Sept.  21 


100      Sept.  21 


96      Sept. 21 


77%  Sept.  27 


95%  Sept.  27 

95%  Sept.  26 

100%  Sept.  25 


125%  Sept.    7 
122      Sept.    4 


97      Sept.    7 


97    97   Sept.  13 
114%  Sept.  10 


111% 


109% 
92 


111%  Sept.  10 


95    94   Sept.  10 


100  J; 


92 
92% 


101% 
100% 


100% 


92 


95% 
Sale 


95 
92% 


73 
85 
82 
102% 
75 
74 
73 
85% 
83 


95% 

'75% 


85 


77 
75% 


86    83 
96%  t"93 

92% 
112% 


114 


93 


02 


94% 
...  108% 

98 

64   Sale 


72% 


97%  Sale 
97%  98 


108% 

104   104% 
104%  106% 


101%  1043 


97 

113% 

110   

106%  107% 


112: 
111 

82 


114 
112% 


91% 


91    92% 

107  108% 
98    99 
61    63% 


72         72> 


97%  Sale 
97%     98% 


106%  107% 

104% 

104%  106% 


102  %  104  % 


99%  Sept.  16 


99%  Sept. 
101%  Sept. 


99  Sept. 
95%  Sept. 
93      Sept. 


95%  Sept.  23 


85      Sept.    4 


27 


Highest. 


Sale  Prices. 


Sale  Prices. 
103      Jan.     2 


87  June  4  90  May  20 
108%  Sept.  28  110  June  21 
111%  May   31  111M  May  31 

99%  June  20  102%  Mch.  11 


97      Sept.    4 


77%  Sept.  27 


96%  Sept.    3 

95%  Sept.    6 

100%  Sept.    4 


125%  Sept.    7 
122       Sept.    4 


97      Sept.    7 


97   Sept. 13 
114%  Sept.  10 


111%  Sept.  7 


94%  Sept.  11 


101%  Sept.  26 


100%  Sept.  17 
101%  Sept.  " 


106  May  6 
111%  May  17 
101%  Feb.  23 


99%  Sept.  20 
95%  Sept.  12 
94   Sept.  30 


96   Sept.  19 


85%  Sept.  19 


85%  Sept.  27 


85%  Sept 

§3"""Sept.27  93   Sept.  27 


108  Sept. 17 
98  Sept. 28 
62   Sept. 26 


71%  Sept.  25 


96%  Sept.    6 
97%  Sept.  11 


106%  Sept.  24 
104      Sept. 20 


96% 95%  Sept.  21 

108  113      Sept.  17 

110  i 

106%  106% 


90 


108  Sept.  17 
98  Sept.  28 
64      Sept.    3 


72      Sept.  24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 
105      Jan.     8 


95      June  11 


96      July   23 


76      Aug.  23 
99%  Mch.  28 


95%  Sept.  27 
95%  Sept.  26 
100%  May    23 


98  Aug.  10 
124%  July  17 
122  Sept.  4 
103%  Aug.     7 


96%  July    12 


96%  Jan.  5 
114  July  1 
127      May     6 


111%  Sept.  10 


106  May  6 
112%  Feb.  16 
102%  May   29 


95      June  11 


98%  Feb.     8 


81%  Jan.   27 
100      May     3 


98%  Jan.   19 

98%  Jan.    19 

101%  Feb.     6 


99%  Apr.  15 
125%  May  9 
122  Sept.  4 
105%  Jan.   16 


5%  Jan.   28 


98%  Jan.  11 
116  Feb.  14 
127%  Apr.  26 


111%  Sept.  7 


91  %  June  26  95   Jan.  fl 


99%  Sept.  16 


96%  Jan. 


99%  Aug.  20 
101%  Sept.  3 


90   Apr.  27 
89   Apr.  29 


97%  June  1 
95%  Sept.  12 
93  Aug.  30 
86%  Jan.  22 
95%  Sept.  23 


94%  July 
73%  June  24 
84%  Feb.  2 
83       Aug. 12 


75      Apr.  27 
75%  Mch.  15 


85%  June  12 


93      Sept.  27 


94%  July     9 
113%  July   23 


92%  Aug.  21 


92  %  June 

108      Jan.   23 

95%  Aug.  21 

62      Sept. 26 

94      May     7 


103       Apr.     2 


96%  Jan.     2 


100%  Sept.  17 
104       Feb.  17 


90      Apr.  27 
89%  Mch.    6 


100  Feb.  17 
95%  Sept.  12 
96%  Feb.  13 
86%  Feb.  26 
99%  Jan.   12 


95  May  21 
73%  June  24 
87%  Apr.  30 
83      Aug.  12 


75%  Aug.  30 
75%  Mch.  15 


86%  Feb.     9 


96%  Mch.  12 


96      May     2 
116      Jan.   25 


92%  Aug.  21 


96  Jan.  18 
108%  Feb.  14 
105      July   30 

66%  Jan.     9 

94%  Jan.   17 


71%  Sept.  25    74      Jan.   26 


98      Sept.  11  1  96%  Sept.    6  100%  Jan.    19 
97%  Sept.  Id  96%  June     7    98%  Feb.     7 


107 
104 


Sept.  20 
Sept.  20 


95%  Sept.  21 
113       Sept.  17 


106%  Sept.  24  110  Feb.  7 
104  May  6  104%  Feb.  16 
104%  June  24  105%  Mch.  12 

104%  Aug.     5  106      Mch.  21 

104%  Apr.     3  104%  Apr      3 

95%  Sept.  21    98%  May   21 

113      Sept.  17 114      May   27 


106%  Aug.  16  108      July   29 


93      June  19 


103      Mch.  25 


94%  May   29 


103      Mch    25- 


Oct.   1912  | 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Long  Isl  1st  con,  g,  5s.  July  1931 
1st  cons,  gold,  4s.. July  1931 

Gen,  g  4s 1938 

Ferry,  g,  44s 1922 

Gold,  4s 1932 

Unified  gold  4s ..1949 

Deb ,  gold  5s 1934 

Guar,  ref,  g,  4s. 1949 

Registered 1949, 

NY  B  &  M  14,  con,  g,  5s. 1935 

NY  &  Ho  Bell,  1st,  g,  5s.  1927 

NShBch.lst  eon,gu5s.Oct'32 

Louisiana  &  Ark,  1st  5s...l927 

Louisv  &  Nashv—  Gen  g  6s.  1930 

Gold  5s .1937 

Unified,  gold,  4s ..1940 

Registered 1910 

Coll  trust,  gold,  5s 1931 

E  H  &  Nash,  1st,  g,  6s. .  1919 
Louis  Cin  &  Lex,  g,  44s  1931 

N  O  &  M,  1st,  g,  6s 1930 

N  O  &  M,  2d,  g,  6s 1930 

Pad  &  Mem  Div  4s 1946 

Pensacola  Div,  g,  6s 1920 

St  Louis  Div,  1st,  g  6s..  1921 

2d,  gold,  3s  _ ..1980 

Atl  Knox  &CinDiv,g,4s.l955 
Atl  Knox  &  No,  1st, g. 5s.  1910 
Hend'sonB'ge.lst  s  f,6s,gl931 
Kentucky  Central,  g,  4s.  1987 
L&N&MohAcMlst.  g  4%S  1915 
L&N-Sou  Mori,  joint,  4s. 1952 

Registered luiv  1952 

N  PI  &  Shef,  lst,gu,g,6s-1937 
Npt&CinBgen  gu  g,4  4s  194S 
Pens  &  All,  1st,  gu,  g,  09  1921 
S  &  N  Ala,  con,  gu,  g,  5s.  1930 
Lo&JclTBridgeCo,  gu  g.  Is  '46 

Mahoning  Coal.  See  LS&MSo 
anltoS  \V  Coloniz,  g,  5s  1934 
Manila  R It —Sou  lines,  Is  1930 
McK'pt&BVern.  SeeNYC&HR 
Mexican  Central  — 

2d,  con,  inc.  g,  3s,  Tr  certfs. 
Equip  and  coflat,  g,  5s.. 1917 

2d  Series,  gold,  5s 1919 

Mex  Iuternat,  1st  con,g,4s.l977 
Stamped,  guaranteed  . .  .1977 
Michigan  Central.  See  N  Y  Cent 
Mid  Term,  1st,  g,  s  f,  5s...l925 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.  See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s.l927 
Pacific  Ext,  1st,  gold,  6s. 1921 

1st  cons,  gold,  5s 1934 

1st  &  refund,  gold,  4s. -.1949 

DesM  &  FtD  lst.gu  g,4s  1935 

Minn  &  St  L,  gu.  See  B  C  R  &  N 

M  St  P  &  S  S  M,  con,  gold,  4s, 

stpd,  payment  of  int  gu.1938 

MStP&SSMA  Cent  Term 

1st  Chic  Term  sf  4s. -.1941 

M  S  S  M  &  Atl,  1st  gold,   4s, 

stpd, payment  of  int  gu.'26 

Minneap  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949 

Mo  Kan  &  Okla.  See  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold.  4s 1990 

2d  gold  4a June  1990 

1st  extension,  gold,  5s.  .1944 
1st  &  refund  mtge,  4s. -.2001 

General  s  f,  44s 1936 

St  Lou  Div,  1st,  ref,  g,4s  2001 1 
Dal  &  Wa,  1st,  gu,  g,  5s. 1940 
Kan  C  &  Pac,  1st,  g,  4s. 1990 
Mo  K  &  E,  1st,  gu,  g,  5s.  1942 
Mo  K  &  Ok  1st,  gu,  5s. .1942 
MK&T  of  T  lst,gu,g,5s.l942 
Sher  Shr'v&So,lst,gu,g,5s'43 
Tex  &  Okla,  1st,  gu,  g.5s  1943 
Mo  Pac— 1st  consol  g  6s. .1920 
Trust,  g,  5s,  stamp. Jan  1)17 

Registered Jan  1917 

1st,  coll,  gold,  5s ..1920 

Registered ..1920 

40-year  gold  loan,  4s 1945 

3d  7s  ext  at  4%. 1938 

1st  &  ref  conv  5s 1959 

Cen  Bch  Ry,  1st,  gu,  g,4sl919 
Cent  Br  Un  Pac,  1st, g, 4s  1948 
Lerov&CValAL,lst,g,5s  1920 
Pac  R  of  Mo,  lst.ext  g,4sl938 
2d  extended,  gold,  5s. 1938 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry  .t  Id  gt  ,g,5sl931 
Gen  con  stpd,  gu  g,  5s  1931 
Unif  &  ref,  gold,  4s. ..1929 

Registered 1929 

River&Gulf  div,lst,g,4s'33 

VerdlgrisV  i  &  W ,  1st  g,5s  1926 

Mobile  &   Birm.  See  South  Rv 

Mobile  &  Ohio   new,  g,  6s. 1927 

1st  extension,  g,  6s. July  1927 

General,  gold,  4s 1938 

Montgom  Div,  lst.g,  5s. 1917 

St  Li  Ceoll  tr,g,4s.Mayl930 

Guaranteed,  gold,  4s. 1931 

Collat  trust,  4s.  See  Southern 

Mohawk  &  Mai.  See  NYC  4  B 

Monongahela  Rlv.   See  Bait  A  0 

Montana  Cent.   .See  St  P  M  &  M 

Morgan's  La  &  T.  See  So  Pac  Co 

Morris  &  Essex.  See  D  L  &  W 

Mash  Chat  &  St  L— 1st,  7s.'13 

11     1st,  con,  gold,  5s 1928 

Jasper  Bch,  1st,  gold,6s-1923 
McM  M  W  &  Al,  1st,  6s. 1917 

T  P  Branch  1st  6s 1917 

Nash  Flor  &  Shef.  See- Lou  &  N 

NatRysMex  prior  lien  44s  1957 

Guaranteed  general  4S-.1977 

Nat  ofMex  prior  lien,g,44sl926 

1st  consol,  gold,  4s 1951 

N  H  &  Derby.  See  N  Y  N  H&H 
N  J  Junc'n  RR.  See  N  Y  Cent 
Newp't  &  «n  B'ge.  See  Lou*  N 
NO  Mobile*  Chic  'st  ref  5s  1960 
NOA-NKpriorrn.g,6s.Novl015 


Int. 
Peri- 
od. 


Q-  J 

Q  -  J 

J   -  D 

M-  S 

J   -  D 

M-  S 

J    -  D 

M  -  S 

M-  S 

A  -  O 

M-  S 

Q  -  J 

M  -  S 

J    -  D 

M-  N 

J   -  J 

J   -  J 

M  -  N 

J   -  D 

M-  N 


Sales  in  \  Price  Abovi 

Sept.     I      Jan.  2 
Par  value         1912. 


PRICKS  /.V  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


Sept.  3. 


Sept.  30. 


Lowest. 


M-  S 

M-  N 

J    -  D 

M-  S 

J   -  J 

M-  S 

J   -  J 

Q-  J 

F  -  A 

J    -  J 

F  -  A 

F  -  A 

M-  S 

J   -D 

M-  N 


A  -  O 

A  -  O 

M-  S 

M-  S 

J  -  D 


J  -  D 
A-O 
M-  N 
M-  S 
J   -   J 


J    -  J 

M-  N 

J   -  J 

J   -  J 


J   -  D 

F  -  A 

M-  N 

M-  S 

J   -  J 

A  -  O 

M-  N 

F  -  A 

A  -  O 

M-  N 

M-  S 

J   -  D 

M-  S 

M-  N 

M-  S 

M-  S 

F  -  A 

F  -  A 

M-  S 

M-  N 

M-  S 

F  -  A 

J   -  D 

J   -  J 

F  -  A 

J   -  J 


M-  N 

M-  S 

J   -  D 

Q  -  J 

M  -  S 

F  -  A 

Q  -  !•' 

J    -  J 


J  -  J 

A  -O 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

J  -  J 

A  -  O 


J    -   J 
A  -  O 


S  Bid. 

110 

!    93 

3,000!  93 4 

96  4 
91% 


Ask.  Bid.       Ask.'Bid.       Ask 


112 


112     1109 


2 ,000 


5,000 


92 

102 

95 


94  94%  94% 
100     '    964  100 

97         91         97 

93% 914 

101%    103% 

96         91%    95% 


93 

91%  94 
964  100 
91  97 
90        93 

103% 

93%  Sale 


1,000 

4,000 

2,000 

271,000 

5,000 


105% 
103  J* 
1064 


115% 

1114 
99  % 

97 
109 

2,000   HI 

tos 

120% 
117% 

94  % 
105% 
113 


5.000 
37.000 


8,000 
7,000 


1.000 
1 ,000 


2,000 
16,000 


92 
112?* 
104 

94  H 
105 


Sale 

914 
Bale 

Safe"  " 

ill 

1 16 

126" 

1194 
96% 

109 

114% 
73% 
92  % 

115 

"95" 
106 
90 


1014 
103 

10  14 
92 

11  1 
111*4 

97% 
97 
107% 

in.; 
119J4 


103% 

"94" 
116 

1124 
97  % 

109% 

111% 

[20% 


93 '  i 
105% 
1114 

69   . 

914 
ill'. 
106 

104  % 

89% 


9 1  4 
107% 
112 

7.", 

92  H 

113 

.Sale 


101  4 

103 
103  % 
91 
112 
1104 

9.S 

96 

110 
101 
118% 
111 
90 

110% 

91 

1104 
1 05 


Sale  Prices. 


91       Sept.  12 


90      Sept.  28 

93%  "Sept. "30 


1034 

Sept.  27  93       Sept.  2; 

1134  1134  -s':|«.  1 »  U34  Sept.  1  i 

1111,  110%  Sept. 26  11 1      Sept.  26 

Bale  pt.  25 


Highest. 


Lowest. 


Highest. 


Sale  Prices.        Sale  Prices.        Sale  Prices 

109%  Aug.     6  110H  Mch.     9 

904  Mch.  30    904  Mch.  30 

pt.  12     94       Mch.  20    94  4  Jan.    30 
98      May    10    93      May   10 


90      Sept.  28 
95 4  Sept." "4 


90      Sept.  28    954  May     3 


93      Jan.    12    974  Mch.    4 


3ept.26 



111411 








■ 


93        92  Sept.  24 

-   -    -  104%  Sept.  1 1  104%  Sept.  11 


- epl .  26 
3ept.""9 


Sept. 27 

924  81 


1034  June 

105      Aug. 

93       Mav 

1124  July 

108%  May 

104  4  Apr. 

120  4  Aug. 

1174  Jan. 

934  Aug. 


13  101 
16  107% 

2    944 
9  1174 

20  112'. 

- 

29  1104 

20  111% 

7  121 
11  1174 
26    90 


July  29 
Jan.  2 
Apr.  25 
Mch.    4 

Peb.    9 

Apr.  8 
Feb.  17 
Jan.  26 
Feb.      7 

Mch.  11 

Jan.  11 
Apr.     2 


1124  July    19  113       May   22 

■  i  Men.    8 

91%  Sept.  11     93      Jan.   13 
1124  May     7  1124  May     7 


92      Sept-    4    95       Feb.  13 

104  4  Mch.  14  101%  July    10 

88%  June  14    90       Aug.  23 


108% 1084  Sale     1074  110%'lOfi    (Sep        IjlOS    .-;  3  109V  Jan.    31 


101       1014  -    -       100«  1014  100%  - 

1104  1114  1104 1104 

111       1114 H0%  108%  110% 

914    924 

102% 


88 


101 


80 


127       131 


41,000 

43,000 

6,000 

5,000 

52,000 


1064 

69%  Sale 
79% 


97% 


83  4 
101 
80  4 
88% 


1,000  105% 
10,000!  88 

13.000 
1 ,000 
4,000 


97 
84 
1014 
80% 
89 
84 


104  '■ 


86 


119      129%  121 


125 
1103 


101       IO24! 102%  102      Sept. 25 

63         66     I   61         63     I   59%  Sept.  25 
76         82.4     76         80       ... 


964 

96         974 
964 


24,000 
12,000 


10,000 


188,000 


309,000 
13,000 


4,000 


18,000 


65,000 
"  7,666 


2,000 

8,666 


1094 

1064 
102 
1034 
103  4 

100' 2 

994 


91 

Sale 
108 
104% 
104  4 

i08" 
100  4 


99%  100 


71  70%     71% 

95  92 

864  Sale  85      Sale 

92       92       

78        844  80 

102  98       102  4 

954     974  1 93 

104       109  4  103%  105 


93 
80% 


77  4 

80', 


105% 
1074 

ibi" 


95 

Sale 
99^ 
77% 

Sale 
78 


pt.  19  1004  &  pt.  19  100%  Bept.  19 
112  Mch.    7  112      Mch.    7 

109  4  July     2  1114  Feb      8 

914  Feb.  19    914  Feb    19 


129       Feb    13  129       Feb.  13 


1024  Sept.    4 
61       Sept.  27 


954    96%    964  Sept.  20    96%  Sept.  20 
95        97% 


93  4 
79 
100% 


106 
99 
97 


108  4 
104 
1034 
102 
1054 
106% 
99  4 


854 
1014 


Sale  92%  Sept. 

814  80      Sept. 

1024  99  4  Sept. 

77%  774  Sept. 

86%'  854  Sept. 

78     I ... 


106] 
105 


107 
Sale 


105 
994 


97%|   96^ 


104%  Sept. 
88  Sept. 
106  Vi  Sept. 

105  Sept. 
103  4  1004  Sept. 
101     1 

10541:. .__. ... 

105  4  J 105   Sept. 
99%  994  Sept, 

"974  "96%"Sef>t"; 


95      Sept . 
80%  Sept. 

7  s        Sept. 
864  Sep. 


12  101%  Sept. 

20     88  Sept. 

25]  107  Sept. 

30  105  Sept. 

24  101  Sept. 


87  ■,  Sale 

92       

75         80 


106 


794  Sale 

7S 

824  Sale 


101      Sale 


78 


79 


83% 

100 


714  Sept.    5 


84%  Sept.    4 
92       Sept.    5 


1034  Sept.  30 


92%    93%    92%  Sept.  is 

101       105 


103  J      - 

I"-' 4 

79       Sale 
80% 

100 


120%  121  116%  118%  116%   118% 

114  117  1114-  -  114%  1144 

85%  86  85   -     87 

1104  110%  !  106%  no 

83  86  

93%  93%  .. 


24,000  101      1014* 

1.000  109       

113       

1074 

11074 


is. 000 
13,000 


92  4     92  4 
864    87 

100 

794    80% 


3.000 

-   1044 


102%  103%  102 
.  1091 

105 
105 


90        91 
80        82 

_    ..   100 

77  4    80 


101 


S9  4 
104%  101 


SO  4     90  4 
n   1    82 

BO 


78      Sept.  21 
Sept. "26 


118%  Sept.  25 


-  pt.  17 


101  Aue.  12  105  Jan.  12 
59%  Sept.  25  69  4  Jan.  2 
774  Julv   30    81       Jan.     8 


96  June  10 

97  4  June  25 


97 4  Feb      6 
97  4  June  25 


964  May     9    964  May     9 


105'  ■  Sept. 

994  Sept. 


97  4  Sep1 


92%  Sept. 
80  May 
994  6 
77  4  May 
854  E 
76  June 
104%  Sept. 
88       S.'pt . 

106  !  S  Sept. 

105 

100 ';  - 
103%  Feb. 
1034  Mch. 
1014  July 
.  July 
97      May 

964  Aug. 


23  97 

6  84  4 
14  102  4 
31  814 
17  894 
17  7S 
12  10.5% 

20  91 
-'.">  110 
30  1074 

24  104 
14  103% 

7  105  4 
29  108% 
11  100% 

21  97 
29  100% 


Jan.  19 

Jan.  16 

Feb.  6 

Jan.  2n 

Jan.  -2* 

Julv  18 

Mch.  20 

Apr.  24 

Jan.  12 

Jan.  29 

Jan.  26 

Feb.  14 

Feb  16 

Mch.  29 

Jan.  29 

Mav  21 

Jan.  30 


74      Sept.  25    70      July    29    75  4  Men.  18 


pt.  30  84  June  26  89%  Jan.  18 
pt.2«  914  Mch.  26  92  Jan.  9 
SI       Mav      1    Si       May      1 


Sept.   9 


104      S 


80      Sept .  25 


18    96      Mch.  28 


102  4'  Aug.     1  1064  Feb.     2 


9    83%  Jan.   25 

Jan.    19    SO      Mch.    1 

82  4  Jan.      2    84       Jan.  31 


.4       Jan 
1154  Jan.    29  115%  Jan 

pt.  r 


n 

29 
85 "  J  '■■  21 

h.    8 
32  B3H        ^  2i 


1«>1  4 
109% 


Sep;.  17  109    ■  - 


90     Sept.  24 

78       Sept. 17     - 


194       Jan.      4 


1.  13 


i  Jan.  19 

17    S6  4  Mch.  1 

Mch.  IS  100      Jan.  6 

Feb.  9 


88%  Sept. 



:i    SO      Sept. 20    88%  Aug.  13    95      Feb.  19 
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BONDS. 

STOCK  EXCHANQE 


No.  Orleans  Term  l-t  is.. 1953 

N  V  M  a  Man  Beach.  Se<  i    [si 

N  Y  Centra]  .v.  Hudson  R 

Gold  mortgai  .  ,  :; '  .>  1987 

i:.    Isteri  d  L997 

Debenture,  gold,  4s.  193  I 

R*  1934 

Laki                              js  L998 

Istered  1998 

Mich  Cent,  coll,  g,  3J  is  1998 

Re<  Isti  red  1998 

Beech  Cn  ek.  1st,  gu,  4s  1936 

Istered  1936 

guar,  gold,  5s 1936 

Registered  1936 

Ben  Crex  Isl  gu  g3JisFeb'51 
Carl  A  Ad,  1-:.  u'U,  t-',  -Is  19S1 
Gouv  A  i),  1st,  gu,  g,  6s  1942 
M.>'  A  Mai,  Is!.  Kii,  g.  4sl991 
N  J  June  H.  gu,  1st,  -Is. .1986 
NO  a  Harlem,  g,  3*s._2000 

Regist  ered 2000 

N  V  A  North,  Is 
N  VAI'ut  1st  con  gu  g  I-  1993 
Nor  A  Mont  Lsl  gu,  g,  .".s.1916 
Pino  Creek,  reg,  guar  (is. 1932 
RWAO.  con,  1st  5s. July  1922 
Os&R,  2d  gu,  g.  5s. May  1915 
RWAOTR  1st  g  5s. July  1918 
Rutlaml  1st  cons  g  4*s.l941 
Og  A-  LCh,  1st  uug4s.l948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  A  Ail,  1st,  g,  5s. 1996 

2d,  gold,  6s 1996 

Utica  A  151  Riv,  gu,  g,  4s  1922 
LakeSh  A  M  S,  g,  3*s..l997 

Registered 1997 

Debenture,  gold,  4s. .1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s. 1938 
Mahon  Coal  RR,  1st,  5s. 1934 
Pitts  A  I.  E— 2d  g  5s  Jan  1928 
PittsMcKAY,  1st  gu  6s. 1932 

2d,  guar,  6s 1934 

McK  A  Belle  V,  1st,  g,  6sl9l8 

Michigan  Central  5s 1931 

Registered 1931 

4s 1940 

Jack  L  A  S,  gold,  3*s.l951 

1st,  gold,  3*9 1952 

20-vr  deb  4s 1929 

N  Y  Chic  &  St  L,  lst,g,4sl937 

Registered 1937 

25-year  debenture  4s.l931 
West  Shore,  1st,  4s,  gu..2361 

Registered 2361 

N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
NY  Lack  &  West.  See  DL&W 
N  Y  LakeErieAWest.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford 

Non-con v  deben  4s 1955 

Non-con v  deben  4s 1956 

Convertible  deben  3*s_1956 
Convertible  deben  6s. ..1948 
Harlem  R  Port  Ches  1st  4s'54 
B  A  N  Y  Air  Line  1st  4s. 1955 

Cent  N  E  1st  guar  4s 1961 

Housaton  RR,  con,  g  5s  1937 
N  YW'ches  &  B  1st  4*s.l946 
NH&Derby  con  coup  5s. 1918 

New  Eng  RR  cons  4s 1945 

Providence  Secur  deb  4s  1957 

N  Y  A  Northern.   See  N  Y  Cent 

NYOntAWest-lst,g,4sJune*92 

Reg,  85,000  only. Junel992 

General   4s 1955 

N  Y  A  Putnam.    See  NYC&H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.    See  Erie 

Norf  Sou  lst&  ref  A  5s  ...1961 

Norfolk  &  South,  1st,  g,  5s. 1941 

Norf  &  West,  gen,  g,  6s...l931 

Improve  A  ext,  g,  6s. ..1934 

New  River,  1st,  g,  6s. ..  1932 

NorAWRy  lst,con,g,4s  1996 

Registered 1996 

Div  1st  &  gen,  g,  4s.  .1944 

10-25-year  conv  4s.:. 1932 

10-20-yr  conv4s  full  pd  rets 

Poca  C  &  C,  joint  4s..  1941 

Col  Con  AT,  1st  gu,  g  5s .1922 

Scio  VANE  1st,  gu,  g,  4s  1989 

Northern  Ohio.  See  L  Erie  A  W 

North  Pac — Prior  4s 1997 

Registered 1997 

General  lien,  g,  3s. .Jan  2047 

Registered Jan    2047 

St  Paul-Dul  Div,  g,  4s..  1996 

Registered 1996 

Duluth  Sh  Line,  lst.gu  5sl916 
CBAQ,  coll  tr  4s.  See  GtNor 
St  P  A  No  Pac,  gen,  g,  6sl923 
Registered  certificates.  1923 
St  Paul  A  Duluth,  1st,  5sl931 

2d  5s 1917 

1st  consol,  gold,  4s. ..1968 

Wash  Cent  Ry,  1st,  g,  4s  1948 

Nor  P  Ter  Co,  1st.  g,  6s. ..1933 

North  Wiscon.   See  C  St  PMAO 

Nor  A  Mont.    See  N  Y  Central 

Ogd  A  L  Champ.  See  Rutland 
hio  Ind  A  W.  See  CCCAStL 
Oregon  A  Cal.  See  Sou  Pac  Co 
Ore  RR  A  Nav.  See  Union  Pac 
Ore  Short  Line.  See  Union  Pac 
Oregon-Wash  1st  A  ref  4s_196i 
Oswego  A  Rome.  See  N  Y  Cent 
Ozark  A  Ch  C.  See  St  L  A  S  F 
pacific  Coast  Co,  1st  g  5s.  1946 
*  acific  of  Missouri.  See  Mo  Pac 
Penn  RR,lst,4s,real  est.g.1923 

Consol,  gold,  5s 1919 

Consol,  gold,  4s 1943 

10-vear,  conver,  s.  3*s_1912 

10-vear  convert  3*s._.1915 

Registered 1915 


Int. 
Per- 


Sales  (n    Price  About' 

Si  /■/.  Jan.  2 

1'ur  value  1912. 


PRICKS  IN  SEPTEMBER. 


Sept.  3.     I    Sept.  30. 


4  - 

:• 

M 

N 

M  - 

s 

M  - 

N 

M  - 

IS 

J   - 

T) 

.1    - 

1) 

S          Rid.       Ask.' Riil. 
8,000    88       86* 


51,000 

7,0(10 

19, 


10.000 

7,000 


1,000 


9,  (too 
1,000 


3,000 


65,000 


87  * 

87 

92* 

92  '••, 

81 

77 

78  * 

77* 

99* 


Sale 


93  * 


Sale 

79 

Sale 


106* 


90       

108       

99 
"95*  100 

88% 


107* 
98* 


120* 

107       107* 
105* 

losyi 

95       

87        88 


174,000 
342,000 


1 1 ,000 


25,000 
4.000 


1,000 

15,000 

13,000 

138,000 

4,000 


9,000 
330,666 


13,000 


107       

118       

99* 

88*    88* 

89* 

93*  Sale 
93*  Sale 
93        03* 

108       

111* 

103* 

121       

123       

108       

110*  111 
109*  110 


Ask.  Bid. 

87*  .... 


86*  Sale 

86 

93*    93* 


80       Sale 
78         78* 
77*     79 

78       

98* 

97       

106       


90 
108 


96 


98* 
100 


107 
96 


120* 

106* 


105* 


84*     85* 


108      

116       

100 

88         89 
86*     88* 
91*     92* 
92      Sale 


110 
105* 
121 
121 


108*  111 


86*    88*  1  86* 


90        90* 

99*  100 

98* 

90      Sale 

100       101 

97*    98 


93 
"91*     93* 

92  94 
131*  132* 

99% 


92*     93] 
usy2  .... 


102* 


85* 


94  *     94* 
91*    92* 


102* 

I;123* 

1124* 

1124 

116,000.    98 

96* 

6,000||  93* 
74,000„108 
51,000,1 
22,000 


124* 
Sale 


94 

Sale 


6,000 

270,000 

20,000 

122,000 


10,000 


93 


92 
104* 
98       101* 

99*  Sale 
-.      -     99* 

69  *  Sale 

68* 

96* 


9!) 


115* 

----114* 

109 

2,000  102* 
92* 
89 
111* 


1 ,000 


61,000 


92*  Sale 
103      104  £ 


88*     89* 
98         98* 

97* 

89* 

100 

98      Sale 


91*  92 
91*  Sale 
90 


Ask. 
87* 


85*     86 
85       

■jl",  Sale 


78*     80 
78* 

78         79 
77* 

98*  100 

97       

106* 


108       

98* 

96       100 
87* 


106 
96 


120* 

106* 

105* 

102       

95         97* 
83*    85 


107* 

115       

100 

88      Sale 
86*     88* 
92*  Sale 
92      Sale 


110 
105* 
121 
121 


97* 


89* 


87*  88* 
98*  98* 
97 


92 

91* 


128*  Sale     128*  Sale 
99        99* 


92* 


99*  Sale 


92      Sale 


92* 


92* 


100*  Sale 
"99*  "" 


85 


92*     93 


92* 


Lowest. 


Sale  Prices. 
87*  Sept.  18 


85  Sept.  24 
si  \  Sept.  I  I 
92      Sept.  27 


Sept. 
Sept. 


Highest. 


Sale  Prices 
87*  Sept.  18 


86*  Sept.  3 
84*  Sept.  11 
93*  Sept    10 


79*  Sept.  20    80*  Sept.  11 


79 

5    78 


106*  Sept.  12 


96*  Sept.  10 
84*  Sept.    6 


108      Sept.  24 


87*  Sept.  25 


91*  Sept.  20 
91*  Sept.  19 


97*  Sept.  12 


98*  Sept.  27 
98      Sept.    3 


91  Sept.  9 
91  Sept.  27 
90*  Sept.  16 
127*  Sept.  7 
99      Sept.    9 


90*  Sept.  20 


99*  Sept.  14 


92      Sept.    3 


98*  100 


98*  100 
103*  ... 

121* 121 

123       125*  122*  125* 
121* 

96*  Sale       97  *  Sale 


92*  Sale 
116      117 


90*  Sale 

106* 

96* 


97*  Sale 


68*  Sale 

68       

95* 


100* 

114*  116 

114* 

109* 

102* 

91*  .... 

89*  .... 
Ill*  .... 


90  *  Sale 
102*  104* 


2,000  101* 100*  Sale 

i;106      110 

4.000  102       102*  101       102* 

2.0001  99*  Sale     j  99*  100* 
582,000    96*  Sale    ||  96*  Sale 

II  96       


91* 
117* 


90      Sale 

106* 

93*  .... 


98*  Sale 


69*  Sale 
95*  "96* 


96*  Sept.    3 


91*  Sept. 
115*  Sept. 
cll6  Sept. 

90   Sept. 


96   Sept.  10 


97*  Sept. 
97*  Sept. 
68*  Sept. 


95*  Sept.  5 


100* 


113* 

112*  114* 
109* 


102* 
91* 
89 

111* 


102*  Sept.  5 


111*  Sept.  24 


89*  Sept.  9 


90*  91* 

102   104* 

100   101*  100*  Sept.  3 


Sept.  13 
Sept .  5 


106*  Sept.  12 


96*  Sept.  10 
84*  Sept.  6 


108   Sept.  25 


88   Sept. 11 


92*  Sept.  30 
92   Sept.  3 


98*  Sept.  14 


99*  Sept.  6 
98   Sept.  3 


91  Sept.  9 
91*  Sept.  5 
91  Sept.  12 
129*  Sept.  30 
99   Sept. 12 


91*  Sept.  16 


100*  Sept.  27 


92   Sept.  6 


97*  Sept.  28 


92*  Sept. 
117*  Sept. 
117   Sept. 

91   Sept. 


96*  Sept.  10 


98*  Sept. 
97*  Sept. 
69*  Sept. 


96      Sept. 11 


102*  Sept.    5 


111*  Sept.  24 


90*  Sept.  24 


100*  Sept.    3 


101  Sale  [101  Sept.  27  101  Sept.  27 
99*100  ,  99*  Sept.  24  99*  Sept.  24, 
96*  Sale       96*  Sept.  30,   97*  Sept.  13: 


RANGE  SINCE  JAN.  1. 


Lou  est. 


Sale  Price*. 
87*  Sept.  18 


85  Sept.  24 
84*  Sept.  11 

92  Sept.  27 

93  May  16 
79*  Sept.  20 
78  Aug.  14 
78  Sept.  5 
77*  Apr.  22 
99*  June  18 


88*  Feb.  5 


106*  May  25 
101   Mch.  13 


96*  Sept.  10 
84   Feb.  28 


108   Sept.  24 
119*  Mch.  21 


87*  June  18 
87*  Jan.  5 
91*  Sept.  20 
91*  Sept.  19 
92*  Apr.  8 


105   Apr.  26 


123*  Mch.  28 
ili"""janri2 

98  "  "  "Apr"  "  "4 


86*  Mch.  4 
88*  Aug.  27 
97*  Sept.  12 
99  Mch.  19 
89  July  31 
98*  Sept.  27 
97   May  17 


Highest. 


Sale  Prices. 
88*  Feb.  17 


88* 

87  i4 

96* 

93 

85 

84 

82* 

79* 

99* 


Feb.  13 

July  9 

Apr.  17 

May  16 

Jan.  6 

Jan.  25 

Jan.  23 

Feb.  5 

June  18 


89   May  15 


107*  Jan. 
101   Mch. 


98*  Mch.  1 
86   Feb.  2 


108   Sept.  25 
119*  Mch.  21 


89*  Jan.  17 
88*  Jan.  9 
94*  Apr.  11 
93*  Jan.  26 
92*  Mch.  30 


105   Apr.  26 


123*  Mch.  28 
ili"""janri2 
"«§"  Apr* "~4 


86*  Feb.  17 
92   June  3 

100*  Mch.  4 
99*  Mch.  29 
91   Jan.  31 

101  Jan.  15 
98*  Jan.  16 


91      Sept. 

9 

92      June 

3 

91      Sept. 

27 

93*  Mch. 

9 

90      Feb. 

7 

94*  Apr. 

1 

127*  Sept 

7 

132*  Jan. 

17 

99      July 

2 

99*  Apr. 

16 

99*  June 

11 

99*  June 

11 

90*  Sept. 

20 

93*  Feb. 

8 

114      Feb. 

26 

115      Mch. 

6 

98*  May 

B 

100*  July 

3 

99*  Mch. 

29 

99*  Mch. 

29 

99*  Mch. 

16 

99*  Mch. 

16 

84      July 

6 

84      July 

6 

92  Aug.  14  96  Feb.  16 
92*  June  12  92*  June  12 
89*  Feb.  15  89*  Feb  15 


99  July  5'100*  Apr.  2 
102*  Jan.  4  102*  Apr.  23 
123*  May  271125*  July  2 
124  May  14  126*  Apr.  24 
124   May  16 124   May  16 

96*  Aug.  14  99*  Apr.  19 


91*  Sept 
107*  Feb. 
108   Mch. 

90  Sept, 
106*  Mch. 

95   Apr. 

97*  Aug. 
97*  Sept 
68*  Sept. 
68  July 
95*  Sept, 


25  94  Jan.  4 
1  118   Aug.  1 

14  117   July  31 

30  94  Feb.  23 
4,106*  Mch.  4 

16  98*  Jan.  12 


30!  100*  Jan. 
20  99*  Jan. 


100   July  19 


28 
10 


70*  Feb.  5 
68  July  26 
96*  May  3 


100   July  19 


114*  Aug.  15  115*  Feb.  16 


107   Jan.  18  107   Jan.  18 

102*  Sept.  61102*  Sept.  5 

92*  Jan.  3  96   June  14 


111   Aug.  22  111*  Apr.  17 


89*  Aug.  30 
103*  Feb.  20 


92*  Jan.  29 
104*  June  4 


100   Aug.  23  102 
108   Feb.  26  110 


101  Sept.  27 
99*  Jan.  2 
96*  Sept.  30 
97   July  19 


Jan, 
Mch 


15 
4 


103*  Jan.  15 

100*  Feb.  15 

97*  Feb.  23 

97*  Feb.  17 
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BONDS. 

N   Y   STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Pennsylvania  RR. — (Con.) 

Consul  gold  4s 1948 

Alleg  Val  gen  gu  g  4s...  1942 
LY-lRivRRBrge  1st  gu  g  4s  '36 
Phila  Bait  &  W  1st  g  4s. 1943 
Sod  Bay  &  So  1st  g  5s.  .1924 
Sunbury  A  Lewis  1st  g  4sl936 
UNJRR&CanCo  gen  4s.  1944 
Pennsylvania  Co — gu  4%s.l921 

Registered 1921 

Gu  3%s  '<>H  tr  reg  ctfs.-1937 
Gu  3%s  coll  tr  ctfs,  B. .  .1941 

TrCoctfs,  gug3%s 1916 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942 
Gu  g  3%s,  tr  ctfs,  Ser  D.1944 

Guarg  15-25-year  4s 1931 

Cin  L&N  1st  con  gu  g  4s.  1942 
CI  &  Pitts  gug4%s,  A.. 1942 

Series  B,  4%s 1924 

Int  reduced  to  3%%. 1942 

Series  C,  3%s 1948 

Series  D,  3%s. 1950 

Erie&P  gen  gu  g  3%s,  B  1940 

Series    C. 1940 

Gr  R&I  ex  1st  gu  g  4%8.1941 
Pitts  Y  &  Ash  1  st  con  5s .  1 927 
TolWV&O  1st  gu  4%s,  A1931 

Series  B,  4%s 1933 

Series  C,  4s 1942 

PCC&StL  gu  g  4%s,SerA1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  guar 1945 

Series  E,  3%s,  guar  g.1949 

Series  F,  cons  4s,  gu  g.1953 

Series  G,  cons  4s,  guar  1957 

ChicStL&P  1st  cou  g  5s.  1932 

Pensacola&At — See   I/JU&Nash 

Peor  &  East—  See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s. 1921 

Second  gold  4 %s.-. Feb  1921 

Pere  Marquette — Ref  4s 1955 

Refund'g  guaranteed  4s. 1955 

Chic  &  West  Mich  5s 1921 

Flint  &  Pere  Marq  g  6s. .  1920 

First  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s  1939 
Sag  Tu  &  Hu  1st  gu  g  4s  1931 
Philippine  Ry  1st  30-yr  s  f  4s  '37 
Pine  Creek — See  N  Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol—  See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s. 1940 

First  cons  gold  5s 1943 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Central  coll  g  4s. .  1951 
Atl  City  1st  con  gu  g  4s. .  1951 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s. .  .1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s.  .1931 

General  gold  5s 1931 

St  L  &  S  F  RR  cons  g  4s. 1996 
General  15-20-year  5s. ..1927 

Sou  West  Div  g  5s 1947 

Refunding  gold  4s 1951 

Registered 1951 

K  C  Ft  S  &  M  con  g  6s-  .1928 
K  C  Ft  S  &  M  Ilv  ref  g  4s  1936 
K  C&M  R&B  1st  gu  g  5s  1929 
Ozark  &  Ch  C  1st  gu  5s  g  1913 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989 
2d  g  4s,  inc  bd  ctfs. Nov  1889 

Consol  gold  4s 1932 

Gravs  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCv-See  C  StP  M  &  O 
S  A  &  A  P  1st  guarg  4s... 1943 

S  F  &  N  P  1st  s  f  g  5s 1919 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950 

Stamped 1 950 

Adjustment  5s Oct  1919 

Refunding  4s 1959 

Atl-Bir  30-jt  1st  g  4s.May'33 

Caro  Cent  1st  cons  g  4s..  1949 

Fla  Cent  <fe  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  5s 1943 

Ga  &  Ala  1st  cons  5s  Oct  1945 
Ga  Car  &  Nor  1st  gu  g  5s  1929 
Seab  &  Roanoke  1st  5s.  .1926 
Sher  Shr  &  So— See  Mo  K  &  T 
Sil  Sp  O  &  G—  See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll.. Aug  1949 

Registered Aug  1949 

Convertible  4s Junel929 

Cent  Pac  1st  ref  gu  g  4s.  1949 

Registered 1949 

Mtg  gu  g  3%s  August.  1929 

Through  StL  1st  gu  g  4s  '54 

Galv  Harris  &  San  Antonio — 

Mex  &  Pac  D  1st  g  5s.  1931 

Gila  V  G  &  N  1st  gu  g  5s  1924 

H  E  &  W  T  1st  g  5s....  1933 

1st  gu  g  5s  redeem 1 933 

H&TexC  1st  g  5s  int  gu  1937 
Gen  gold  4s,  int  guar.  1921 
Waco  A  N  W  1st  g  6s.  1930 

A  <fe  N  W  lstgug5s 1941 

Morgan's  La  <fc  T  1st  7s. .  1918 
First  gold  6s.. 1920 


Sales  in   'Price  About 

Sept.     j       Jan.  2 
Par  valuei        1912, 


M-  N 

M-  S 

F  -  A 

M-  N 

J   -  J 

J    -  J 

M-  S 

J    -  J 

J    -  J 

M  -  S 

F  -  A 

M-  N 

J  -  D 

J   -  D 

A  -  O 

M-  N 

J   -  J 

A  -  O 

A  -  O 

M  -  N 

F  -  A 

J   -  J 

J   -  J 

J   -  J 

M-  N 

J    -  J 

J    -  J 

M-  S 

A  -  O 

A  -  O 

M-  N 

M  -  N 

F  -  A 

J   -  D 

M-  N 

A  -  O 


M-  N 
J    -    J 


M-  N 

A  -  O 

F  -  A 

J    -  J 


A  -  O 
J    -   J 


J  -  J 

J  -  J 

A  -  O 

J  -  J 

J  -  J 


J   -  J 

J   -  J 

J   -  J 

M-  N 

A  -  O 

J   -  J 

J    -  J 

M-  N 

A  -  O 

A  -  O 

A  -  O 

M  -  N 

J    -  J 

J   -  D 

J   -  D 


J  -  J 

J  -  J 

A  -  O 

A  -  O 

F  -  A 

A  -  O 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

J  -  J 


J   -  D 

J    -  D 

M-  S 

F  -  A 

F  -  A 

j  -  r> 

A  -  O 

M-  N 
M  -  N 
M-  N 
M-N 
J  -  J 
A  -  O 
M-  N 
J  -  J 
A  -  O 
J    -   J 


S         ^  Bid.       Ask 
44,000  1033^  Sale 
99%  100% 

10034 

.  102 


PFilCRS  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


1,000 


Bid.       Ask.  Bid.       AnkJ    S nle  Prices.    !    Sale  Prices.        Sale  Prw-.s.        Sale  Price*. 
102%  Sale     102%  1023^  Sept. 25  lO.iM  Sept.  18  102)4  Mch.  19  101  %  June    3 


97       .... 
100%   ..    . 
19,000  1033*  104 


Sept.  3.     I    Sept.  30. 


l.'„n  1. 


Lowest. 


Hvjhest. 


98 


100  % 

100 

101  %    98 


100 


9534 


2,000 
1 ,000 


6,000 


18,000 
54,000 


3,000 


2,000 
2,000 


74,000 

2,000 

105,000 


63,000 


28,000 


73,000 


32,000 
162,000 
28,000 


88 
8834 
97J4 
88 
87  % 


90 


98*6 
97% 


102  %  103J4 

10234 

89  

88  

97 

86 


96 


8814 

87  % 


9634 
106)4 
107       

91* 

9134  ---- 

9134 

9034 

9034 

105       

107% 

101       

101J4 

95       

10634  106% 
100%  107 
10634 

97       

92% 

97       

9834 

114       


105       

90 '/,     91  M 
9034    91% 


102%  104 


102       103 
"88"  '.'.'.'. 


86 


87% 
-     87% 
96      Sale 
90      

10234 

10234 


9034    9134 
90% 


101  J* 

101  

9534 

103%  106)4 

103%  106 


97J4     99 

94% 

96       

96        98 
110       


99 

67% 

68% 


106% 

91         92 


104 

105       

101% 

101       

95% 

102%  104% 

102       


96  98% 
93%  95% 
96         97% 


106% 

91        92 


53% 
96 


110% «... .       .-..I 107 

99% !   96%  101      !   96         97% 

99%  102         96%     97%     96       


84% 


112% 
HOVi 


98%  Sale 

97% 

97% 


87%    89 


118%  Sale 
107%  107% 
88        91% 
88%  Sale 
98% 


80 
80% 
117 
79% 
97 
99 


Sale 


118 
80% 


86% 


110 


96%  Sale 


96% 

90 


118%   120% 
107% 


83%  Sale 
99%     99% 
78%  Sale 


..       .   114'4 
78%  Sale 


99% 


91  92 

82  83 

79  Sale 

95  


87%  Sale 
99       


99)4  100 

90% 

80         82 

80%  Sale 


90 

88%  Sale 
82%  Sale 
83      Sale 


Sale 
98 


88 
92% 

101)4  .-- 
103  ... 
105%  ... 
5,000  106%  107 
3.000  105%  105 
105%  ... 


100,000 


91% 


92 
91  % 

577,000    96%  Sale 
134,000     96%  Sale 

96        96% 
25,000    90%     91% 
1.000 93 


107% 

102%  105% 

11104       

104       

3,000  109%  110 

96  %     96 

.        .   114% 

103 

112% 

1 09  H 


St>% 


87  % 

77%  Sale 
BOH 


93 


103% 
103% 


105%  107% 

105       

106% 


S9-\  S9% 

86  9 1 

94%  Sale 

94%  9 » I .. 

93  ... 

.  90% 
gg 


107% 
114% 


101%   101 

[63%  ioiji 

L09! 

94 
114  118 
106       10S 


86% 


96%  Sale 


97 


95 

87 '4 


118%  120 
104%  105% 
82         85% 
84%    84% 
99%  Sale 
78      Sale 


112%  113% 
78%     78% 


99% 


100     Sept.  12 


99%  July    23  100 
100      Sept.  1211100      Sept.  12.100      Sept. 12 
99      Aug.  15  103%  M 


101  Feb.  21  101%  Jan.   21 
102%  Sept.  16  103%  Sept.  11   102%  *  ...    10  104      Mcb.  26 

102  Aug.  22  10.5  Mcb.  22 
89  Sept.  IX  89  Sept.  18  88%  Apr.  9  89)4  Apr.  30 
88       Sept.  21     88       Sept.  21      88        J-el,.    21     89       Aug.  28 


96      Sept.  28 


97%  Sept.  16 
94%  Sept.    4 


96      Sept.  19 


96      Sept.  12 


87      Sept.    9 


118%  Sept. 
104%  Sept. 


83%  Sept.  3 
99%  Sept.  30 
77%  Sept.  27 


78      Sept.    3 


99%  Sept.    4 


89%  90%  89%  Sept.  26 
80  ... 
80  80%  80  Sept.  27 
99%  ... 


86% 
94 


86      Safe 

77%  Sale 

7s 


90 

103% 
103% 


105%  106 

101%    

102       I'M    , 


S9 


88 

86      . 
94%  Sale 
9:>     Sale 
93      . 
.  .    90 1 .. 


■ 

103% 
L02 

103 «  104% 
109%   . 
93%    95 
111       lis 
L08       103 
109%  111% 
110%  106% 


86      Sept.    6 


86  Sept .  23 
77%  Sept.  3 
77%  Sept.  24 


106       Sept.  14 
104%  Sept.  23 


88      Sept.  20 


94       Sept.  19 
94%  Sept.  16 


90%  Sept.  28 
89      Sept.  12 


109  %  Sept.  26 


96%  Sept.  30 


98       Sept.  10 
95%  Sept.  13 


96       Sep;     19 


96%  Sept.    3 


87      Sept.  9 


118%  Sept. 
104%  Sept. 


97%  Mch.  11 
88  Mch.  28 
87%  Jan.  19 
96      Julv      3 


'91%  Feb."29 
91%  Apr.   23 


91  %  May      6 

90%  July    2.0 

104       Apr.     8 


101%  Feb.     8 


104%  Julv    24 
104%  July      9 


97      Jan.  18 

93%  Jan.  18 

97       Julv  11 

97       Julv  9 


60%  Apr. 
52%  Aug. 
99%  Feb. 
108  Mch. 
96  Sept, 
97%  May 


iv  11 
88%  Mch.  4 
87%  Jan.  19 
98%  l-eb.   21 


'91 34  Feb."  "29 
91%  Apr.  24 


91%  May      6 

I  ily   25 

106       May      6 


102%  June  21 


106%  Jan.   28 
107       May     2 


'•'*      Mch.    1 

•pt.  13 

97       Julv    11 

99       Men.  25 


60%  Apr.  26 
54  July  24 
99%  Feb.  6 
12  108%  May  11 
19  100  leb.  21 
7    97%  May   27 


84%  Jan. 


113      July    10 


96  Sept.  12 
9rt%  July  31 
96%  Aug.  15 


86       Mch.  26 


86       May    13 


113%  May     7 


98%  Feb.  20 
98  Apr.  19 
98%  Feb.     9 


89%  June  25 


84%  Sept.  25 
99%  Sept.  30 
78%  Sept.    3, 


118%  Sept.  5  119%  Mch.  27 
104%  Sept.  9  108%  Jan.  10 
84%  Aug.  5  88  Jan.  12 
83%  Aug.  28  88%  Jan.  18 
99  %  Sept .  30  99  %  Sept .  30 
77%  June  20    81%  Jan.   31 


115      Julv    16  118      Jan  19 

Sept.  17     77       Aug.  16    80%  Jan.  18 

103%  July   31  103%  July  31 

99%  Sept.    4     99%  Jan.     8  100       Feb.  6 


7'.. 


90%  Sept.    4 


80%  Sept.     6 


87      Sept.  27 


87  Sept .  5 
78%  Sept .  1 1 
79       Sept.  24 


89%  Sept.  26 
80  All:.'.  13 
79      Jan.      2 


86       Aug.  13 


92%  Feb.  16 
83  June  26 
84%  Apr.    19 


87%  Jan     23 


87       Apr.    16    87%  Apr.   30 

86      Sept.  23    90      Jan.      6 

3    81%  Jan.     8 

Sept.  24     83      Jan.      2 

Feb    10 

92%  Mch.  22    93%  Mcb.  30 


,104       Mav      2  101       v 
107       Mav    2D  107       Mav    20 
106       S.  pt.  14   105%  June     4  107'4Mch.     7 
105%  Sept       1   104%  Sept,  .'  I  105%    I  eb.   28 
in.->      May   24  106%  Fnt..  21 


89      Sept.  16     ^s  'an.  II 

91      Julv      !  91  July     1 

19  97  Jan.     8 

95      Sept. 24     "I       Aug.  22  97  Jan.   23 

9 1 1     ' 

3     90%  Jan.      9  91%  1 

-    . 


Sept.   4 


105%  June 

104%  ■'•in- 

104       June 

94       Aug. 


107%  Jan. 


19  107 
12  104% 

■    . 
'••110 

! 


107% 
111% 


Feb.  27 
I 
I 
F*b.  16 
Feb.  13 
M.iv    15 


Jan. 

Aug. 


30 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


n 


BONDS. 

Y  STOCK  EXCHANQE 


Int.  I  Sales  in 
1'iri-      S())t. 
od.    Par  value 


Southern    Pac   Co. — \Con.) 

Nor  of  Cul  gu  gold  6fl 1938 

Ore  A  Ca]  LSI  pi  g  5s     --  1927 

So  Pac  ol  Cat,  Serlea  K--1912 

i  m  consol  uii  g  6a        1937 

8  P  Coast  1st  gu  g  is 1937 

San  Fran  Term  leri  is... 1950 

.  NO.SabD.let  g  6a   L912 

Conso]  gold  6a       -  -      1943 

So  Pac  KK  1st  rel  gu  *a  1966 

Southern  —  1st  tons  g  68      1994 
lH'vi-l  A  gen  Is,  : 
Mob  a  (i  coU  trg  i-         1938 
Mem  l>i\   1st  g  4  34-5s.-l996 

St    1.  Hiv   Lsl  g  4s     1951 

Ala  Cent  EtB  1st  g  68.-.1918 
All  A  l>anv  l-t  g  Is 1948 

Second  La  1948 

At  Ian  a  Y.nl  l-i  gu  •-•  1-  L949 
Co]  &  Ore  a\  !-•  -  '^--.1916 
E  T  Va  a  I  L980 

Von-  1st  gold  6s 
E  Ten  reorg  lien  g  3s . -.1938 
c.eorgia  Midland  1st  3 

('.a   Pac   Kv   1st   g  6s. 

Knox  a  Ohio  i-i  g  '----1925 
Mob&Birm  pr  lien  g  5s. 1945 

Mortgage  gold  4s 1945 

Rich  A  Danv  con  g  6S--1915 

Deh  6a  stamped 1927 

Rich  a   Meek  i-i  g  4s-. -1948 

Car  A  Ga  l-t  g  5s 1919 

Va  Mid— Series  D,4-5s.l921 

Series  E.  5s -1926 

Series  F.  5s 1931 

Virginia  Mid,  gen  5s-.l936 
Va  a  S  w   1st  gu  5s 2003 

First  cons  50-year  5s.  1958 

W  O'a  \\    1st  cv  gu  4s. -1924 

West  N  C  1st  con  g  6s. -1914 

Spokane  Internat  1st  g  5s. 1955 

Ter  Assn  of  St  1.  1st  g  44s  1939 
First  cons  g  5s  1894-1944 

Gen  rel  -  t  gold  is 1953 

St  L  M  Br  Ter  gu  g  5s. -1930 

Texas  &  Pacific  1st  g  5S-.2000 

Second  g  income  5s 2000 

La  Div  B  L  1st  g  5s 1931 

W  M  W  AN  W  1st  gu  5s.  1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-vear  5s 1927 

Tol  Peor  &  W  1st  gold  4s.  -1917 

Tol  St  L&  W— Prlg34s.l925 

Fifty-year  gold  4s. 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  ..July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-vear  conv  4s 1927 

First  &  refund  4s. -June  2008 
Ore  RR  &  Nav  con  g  4s. 1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s — 1946 
Guar  refund  gold  4s. -1929 
Utah  &  Nor  gold  5S--1926 

Vandalia  consol  g  Is 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  44sl934 

Wabash  1st  gold  5s 1939 
Second  gold   5s 1939 

Debenture,  Series  B.  6s-1939;J 


A  - 
J  - 
A  - 

M  - 
J  - 
A  - 
M  - 
J  - 
J  - 
J  - 
A  - 
M  - 
J  - 
J  - 
J  - 
J  - 
.1  - 
A  - 
.1 
J 
M 
>\ 
\ 
J 
J 
J 
.1 
J 
\ 
M 


6,000 
2,000 


Price   About 
Jan.  2 
1912. 


Bid. 


335, I 

l  12,000 

822,000 

18.000 


6.000 
L.000 


.1 

J 

N 

s 

o 

J 

J 

J 

J 

.] 

<> 

N 

M-  N 

M-  S 

M-  S 

M-  S 

M-N 

J    -   J 

-  O 

-  A 

-  J 

-  J 

-  () 

-  A 

-  J 
A  -  O 
J   -  D 

Mch 

J   -  J 

F  -  A 

J  -  J 

A  -  O 

J    -D 

A  -  O 

J   -   J 

J   -  J 

J   -  J 

A  -  O 

F  -  A 

J   -D 

D 

0 

J 

J 

J 

M-  S 

J    -  D 

F  -  A 

J   -   J 

J   -  D 

J   -  J 

F  -  A 

M  -  N 

J   -  J 

M-N 

F  -  A 

J 


2,000 


2,000 


i  ,ooo! 
2,000 


Ask. 
...  1124 

101       

1004 

1094  1124 

91       

904 

1004 

105 

95  Sale 
1074  Sale 
79  Sale 
854     86 

icte      

884 

1064  110 

874     894 

82  4     82" 

85       ... 

1054  --- 

1075*  -- 

1104  ... 

105 


PRICKS  IN  SEPTEMBER. 


72 


10,000 


7,000 
6,000 

1(1.(101) 
2,000 


6,000 


1,000 

2,000 

41,000 


2,000 
22,000 


1,000 

2,000 


1st  lien  equip  s  f  g  5s 1921  M-  S 

1st  lien  50-vr  g  term  4s  1954  J   -  J 

1st  refund  A  ext  gold  4s. 1956  J   -  J 

Cent  Tr  Co  ctfs  deposit.  _ 

do       stamped 

Equitable  Tr  Co  ctfs  dep 

do       stamped 

Det  &  Ch  Ex  1st  g  5s.  .-1941  .1  -  J 
Des  Moines  Div  1st  g  4s .1939  J  -  J 
Omaha  Div  1st  g  34s.-1941iA  -  O 
Tol  &  Chic  Div  1st  g  4S.194LM-  S 
Wabash-Pitts  Ter  1st  g  4s. 1954  J  -  D 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs. . 

Second  gold  4s 1954 

t  Co  ctfs  of  deposit 

ffa-h  Term  1st  gu  34s.-.1945  F  -  A 

guar  40-vear  4s 1945  F  -  A 

West  Maryland  1st  g  4s...  1952  A 
West  N  Y  &  Pa  1st  g  5s.  ..1937  J 

General  gold  4s 1943  A 

West'n   No  Car— See  South  Ry 
Wheel  &  LErie— lstgos.-1926A 
Wheeling  Div  1st  g  5s. ..1928  J 


230,000 

1,000 

,715,000 

129,000 

50,000 

8,000 

7,000 

81,000 


5,000 


36,000 
72,000 


2,000 


530,000 
10,000 
19,000 


l   &  Imp  gold  5s- -.1930  F  -  A 
Wh  &  L  E  RR  1st  con  g  4s. 1949  M  -   S 

20-yr  equip  8  f  g  5s 1922  J  -  J 

Will  A  Sioux  F-See  St  P  M&M 
Winston-Salem  S  B  1st  4s. 1960  J 
Wiscon  Cent  1st  gen  g  4s..  1949  J 

Sup&Dul  div&ter  1st  4s  1936  M 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s. -1945  A  -  O 

1st  refund  conv  g  4s 2002  J   -  J 

Bklvn  City  1st  con  5s  '16-'41  J  -  J 

Bklyn  Q  Co  &  S  gu  g  5s'16-'41  M  -  N 

Bklyn  Un  El  1st  g  4-5S..1950  F  -  A 
Stamped    guaranteed. 1950  F 

Kings  Co  El  1st  g  4s 1949  F 

Stamped   guaraneeed.1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J   -  J 
Conn  Ry  &  Lt— 1st  g  44s.  1951  J  -  J 

Stamped  guar  44s 1951  J   -  J 

Det  United  1st  cons  'g  44s  1932  J  -  J 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936  M-  S 
Grand  Rap  Rv  1st  gold  5s.  1916  J  -  D 
Havana  Elec  Ry  cons  g  5s.l952:F  -  A 

Inter-Metrop  coll  44s 1956  A  -  O 

Interboro  R  T  5s.  Ser  A...  1952  M-  N 
Internat  Tract  coll  tr  4s. -.1949  J  -  J 
Manhat  Ry  (N  Y)  con  g  4s.  1990  A  -  O 

Stamped  tax  exempt A  -  0 

Manila  Elec  1st  &  coll  5s..l953lM-  S 


119,000 
1 ,000 


1124 

114       

1044 

75       

1044  1054 
1034 

72       

1034  105 

103?* 

105       

105?* 

107?* 

107?* 

964     974 

90       

105 

101       1044 

1044 

112?* 

96 

105       

109       110 

50 

100       ... 


1094 
1084 
103 
924 
98 
93  X 
874 
67  4 


Sept.  3. 


Bid.       Ask 


1104  .. 
~88«4  "894 


100       

93?*  Sale 
106',  Sale 
78?*  Sale 
86  86?* 
107  110 
88  4  Sale 

1054 

90 

814  ---- 
84}f  .... 


...  108 

10'.l\    I  HI 


64         674 
1104  11134 


104       

78?* 

103)4  104}* 


7234 

102  X  103  J* 

103?* 

105?* 

104       


109  J4 

104  4 

93  4 

99  X 


89  H 
104  X 

89 
101 

99 
102?* 

97 

95  4 
1134 
110?* 


Sale 
754 


108       

96         964 
92?*     94)* 

1024 

103 

103 J* 

1104  111 
94  4     96?* 
106  J*  1074 
108      Sale 
50        50  J* 


Sept.  30. 


Bid.       Ask, 


108 


90      .. 

894    89?* 


Lowest. 


Sale  Prices.       Sale  Prices 


Highest. 


100'. 

93  H 

106 

78  4 

85  '  , 
107'  : 


101 
Sale 
106' 
Sale 

Sale 
108 

88  }i 


105M 
83  H 

81', 
8  1', 

Hi;;', 
106  4 
109  ',  1  10'  . 
1044 
(',.{', 
109 

113 

nil  ', 

78 

103  4 


1114 
104  4 


1024  103  4 
103  •', 
103 
101  i, 
101'  . 
108 

95 

94 
102 


96?* 


103 

109  is 

'.I.',', 

105', 

100  4 


103 
105  J* 


91  '■,  Sept.  2  1 
8934  Sept.  24 


934  Sept.  18 

1054  Sept.  13 
78  Sept.  11 
85      Sept.  13 


88       Sept .  27 
1053*  Sept.  23 


110      Sept.  27 


1033*  Sept.  27 


73      Sept.  26 
102}*  Sept.  26 


96      Sept.  12 

934  Sepi.  L6 


Sale 


105 

94 

94 

90M 
104H 

96 


Sale 

97X 
Sale 
114)* 
111)* 

94 


70 
55?* 


97K 

99?* 
Sale 
Sale 
105 

99  H 

85 
Sale 


15,000 


1,000 

994,000 

81,000 

24,000 


24,000 


113,000 
"  3,66o! 


105 
70 
67 

72 


09 
85 


Sale 


39 
41 

41 

1H 

1)* 
81%  ..... 

97       

87?*  Sale 

109H 

88H 


41  Vs 
2% 
2% 


108)* 
106 
103?* 
91?* 


108H 
104^ 


61 

68 

89  X 
105 

85  X 

99 

98?* 
102  X 

95?* 

92 
112 
109  '* 

92  X 
105  3* 

93?* 

94 


94 
85  X 
Sale 
72 


99  4 
100}* 
Sale 
Sale 

93}* 
1124 
111 
Sale 


106 
99H 


96 

964 
107 
Sale 


80       

67?*     68}* 
67 


69.4 


95 


96 
107 
Sale 

55 


107  4  108?* 
106 

1034  104  4 
91?* 


99 

-     93J4 

844     85 

61}*     63 

68         72 

89       

105       

854 

99  %  Sale 


1034 
954 
93 

111 

108  4 
92  ' , 

105  I  s 
93?* 
92  4 


Sale 

Sale 

Sale 

112 

108J* 

Sale 


105 
99 


Sale 

964 
106 

994 


80       

694  Sale 
64  4    67 


80         82 

704     86 
80        86 


32      Sale 


X       3 
1  23 

85       

974  ---- 
85?*  Sale 

1074 

864     8f 


6,000  103)* !l024  1034 


102 


.25,000 


101 

103 

83?*    85 
984 


7,000  - 

63,000  I  92?*  Sale 
6,000     91?*     92 


46,000  103  4  1064 
10    83  4  Sale 
1,000  1014  Sale 

1 97 

6,000 1014 

20,000  1014  Sale 

5,000 85 

1,000  1 86 

8,000  i 774 

100?* 

16,000  1014 

27,000    78        79 


100  104 

101  103 
80         834 


90         914 
91?*     92 
90?*     91 


1043* 
914 


101 

1013* 
8534 
854 
78 

101?* 

101 
774 


105  4 

Sale 

1024 

99 
102 
1024 


1,000 99 

5,000 

020,000  i  804  Sale 
264,000  1034  Sale 

73       1 

964     96?*; 
964     97     1 


100 


79 

102?* 
102 
Sale 
944 


21,000 
3,000 


814 
104?* 
78 
95?* 
954 
93?* 


Sale 
Sale 


Sale 
Sale 


64  M 
62 
105 
79 


67 


95  Sept.  25 
1064  Sept.  27 
106?*  Sept.  24 


914  Sept.  24 
894  Sept.  24 


94      Sept. 

106?*  Sept.  2(1 

79      Sept.  30 

87      Sept.  26 


89       Sept.  12 

1054  Sept.  23 


110       Sept.  27 


1034  Sept.  27 


73       Sept.  26 
1024  Sept.  26 


96      Sept.  12 
934  Sept.  16 


96       Sept.  23 

1064    Sept.     0 

1084  Sept.  10 


494  Sept.  14    50      Sept.    6 


1074  Sept.  17 


103?*  Sept.  19 
91?*  Sept.  24 
974  Sept.  12 


844  Sept.  12 
60   Sept.  16 


894  Sept.  28 
105   Sept.  13 


984  Sept. 

984  Sept. 
101 ',  Sept. 

954  Sept. 

92?*  Sept. 
Ill  Sept. 
1084  Sept. 

91?*  Sept. 


924  Sept.  30 


1084  Sept.  4 


103?*  Sept. 
91?*  Sept. 
99   Sept. 


844  Sept. 
61   Sept. 


894  Sept. 
105   Sept. 


99?*  Sept. 

98',  Sept. 

1044  Sept. 

96   Sept. 

93  Sept. 
112?*  Sept. 
110   Sept. 

93   Sept. 


924  Sept.  30 


105   Sept.  27  107 
99   Sept.  27  100 


98?*  Sept.  24  98?*  Sept.  24 


684  Sept.  5 

67   Sept.  20 
654  Sept.  21 


80 

294 

34 

34 

30 
24 
14 

83 

'.'7  '  . 

85;', 


Sale 

Sale 
334 

24 
44 


Sale 
107  3* 

S6  4 


1034  Sale 

104 

104}* 

834  834 


90    914 
914  Sale 
90?*  91 


104 
914 
102 


1014' 
101  X 

86 '4 

86 

78 


1044 

Sale 

1024 

99 
Sale 
102  3* 

87 


76 

166" 


79 

102?* 
1014 

77 

944 


814 
1044 
78 
944 
95 
934 


99 

Sale 
Sale 


65 
107 


Sept.  12  67 
Sept.  19  107 


Sept.  10 
Sept.  23 


704  Sept. 
67      Sept.  20 
66      Sept.  25 


70   Sept.  25 


304  Sept.  25 
30  Sept.  24 
30  Sept.  4 
29?*  Sept.  13 


2   Sept.  20 


854  Sept.  19 


86?*  Sept.  5 
1014  Sept.  12 


834  Sept.  20 


914  Sept. 
91  Sept. 
904  Sept.  23 


103  4 
89 !  i 
101 


Sept. 

Sept. 

Sept. 


1014 

101J4 

86  4 

85  4 

79 


Sept 
Sept 
Sept 

Sept 
Sept 


10134 
754 


Sept. 
Sept. 


Sale 


100 

99 

804 
1034 


Sept . 
Sept. 
Sept. 
Sept. 


944 
95 


Sept. 
Sept. 


Sept.  9 
Sept.  19 


70   Sept.  27 


304  Sept.  25 
344  Sept.  30 
34  Sept.  30 
33   Sept.  26 


24  Sept.  16 


864  Sept.  25 


86?*  Sept.  5 
1034  Sept.  20 


834  Sept.  4 


914  Sept.  4 
92  Sept.  25 
904  Sept.  23 


1054  Sept. 

924  Sept. 

101   Sept. 


102   Sept. 
102   Sept. 

87   Sept. 

854  Sept. 

79   Sept. 


1014  Sept. 
774  Sept. 


100   Sept. 

99   Sept. 

82   Sept. 
1044  Sept. 


954  Sept. 
954  Sept. 
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Lowest. 


Sale  Prices. 


1004  Feb.  26 


914  Sept.  24 

884  Aug.  30 

1004  Mch.  6 


934  Sept.  18 
1054  Sept.  13 

78   June  28 

85  July  23 
1084  Jan.  24 

88  Sept.  27 
1054  Sept.  23 


82  4  Feb.  28 


1074  Mch.  26 
110  July  23 
1054  July  11 
64  Aug.  1 
ill  July  2 
114       Mch.  23 


103  4  Sept.  27 

104  Mch.     1 
73      Sept.  26 

1024  Sept.  26 


1054  July   26 


1074  Aug.  22 


96  Sept.  12 
90  Mch.  11 
103      May   31 


105  Mch.  11 
110?*  July   22 

94      Apr.   30 

106  4  Sept.  27 

106  4  Sept.  24 


Highest. 
Sale  Prices. 


1004  Feb.  26 


914  Sept.  24 

92   Feb.  6 

1004  Mch.  6 


95  4  Jan  19 
1084  Feb.  7 

794  Apr.  4 

874  Mch.  4 
111   Feb.  7 

904  Mch.  27 
1054  Sept.  23 


824  Feb.  28 


1084  Feb.  20 
1114  Apr.  26 
106  Jan.  22 
644  May  20 
1124  Mch.  14 
115      Jan.     6 


1044  Mch.  26 

1044  Apr.     8 

73      Sept.  26 

104      Mch.    6 


1054  July   26 


1084  Feb.  21 


97  4  Mch.    5 

934  Sept.  16 

1034  Mch.  11 


105  Mch.  11 
1124  Feb.  19 
96  Jan.  18 
1124  Feb.  19 
1104  Feb.  20 


494  Sept.  14    50      Mch.  22 


107  4 
107?i 
103 
914 

97  4 
93  4 
84  4 
60 
68 
89  4 

105 
854 

98  4 

984 

100  4 

954 

914 

111 

1084 
914 


Sept. 

Mav 

Feb. 

Mch. 

Sept. 

Feb. 

Aug. 

June 

July 

Sept. 

June 

June 

Aug. 

Sept. 

July 

Sept. 

Aug. 

Sept . 

Sept. 

Sept. 


96?*  Mch.  26 
924  Sept.  30 
914  June  4 


1094 
107  4 
104 
93 
994 
94  4 
87  4 
69?* 
734 

904 

106 

864 
102  3* 
101 
1044 

974 

96  4 
1134 
112 

954 


Mch.  6 
May  21 
Feb.  1 
May  17 
July  17 
May  16 
Jan.  5 
Jan.  10 
May  23 
Feb.  8 
Feb.  23 
May  6 
Apr.  22 
May  15 
Sept.  25 
Feb.  8 
Feb.  14 
Jan.  23 
Jan.  18 
Feb.  21 


904  Mch.  26 
974  Apr.  8 
91 4  June     4 


10434  Jan.  2  1074  Apr.  9 
96  Jan.  2  1004  July  5 
90  June  26  100  Apr.  23 
984  June  21  100      Mch.  19 


554  Jan. 
614  Apr. 
624  Apr. 
594  Apr. 
58  Apr. 
106  Jan. 
80  Aug. 
684  Jan. 
724  Jan. 
304  Sept. 
30  Sept. 
30  Sept. 
294  Sept. 

1       Mch. 

14  Mch. 


724  June 

28 

71      June 

26 

694  June  25 

70      June 

18 

69?*  June 

28 

107      Jan. 

16 

SO      Aug. 

22 

714  May 

21 

834  Mch. 

6 

394  Apr. 

12 

424  Jan. 

9 

414  Jan. 

12 

33      Sept. 

26 

24  May 

3 

3      Apr. 

6 

97  4  Mch.  26    97  4  Mch.  26 

85  4  Sept.  19    88  4  Feb.   21 
1064  Aug.  15  108?*  Mch.  29 

86  4  Sept.    5|   884  Jan.     3 


1014  Sept.  12 


824  June  19 


914  Sept.  4 
91  Julv  11 
904  Sept.  23 


103 

834 
101 

984 
1014 
1014 

834 

844 

774 
101 
1014 

75 

93 
100 

984 

804 
1034 

78 

944 

95 


Jan. 

Jan. 

Sept. 

July 

Jan. 

Jan. 

Jan. 

June 

Aug. 

Jan. 

June 

July 

Mch. 

Sept. 

July 

Jan. 

Jan. 

Aug. 

Sept. 

Sept. 


1054  May      9 


854  Apr.  23 


93  Mch.  4 
934  Feb.  20 
924  Mch.    4 


1064 
94  4 

1024 
98?* 

103  4 

1024 

87 

86 

81 

1014 
102  4 

794 

95 
1004 

994 

844 
105 

78 

98 

984 


Mch.  21 
July  2 
May  21 
July  6 
Feb.  9 
Apr.  26 
Sept. 27 
Feb.  15 
Jan.  24 
Jan.  15 
July  22 
Jan.  22 
Mch.  14 
Mch.  29 
Feb.  7 
Jan.  22 
Jan.  26 
Aug.  6 
Feb.  7 
Feb.     9 
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BONDS. 

N  Y  STOCK  EXCHANO.E 

Street  Railway  Bonds. — Con. 

Metropolitan  St  ref  g  4s. -.2002 

Tr  Co  ctfs  of  dep  stamped. 

B'y  &  7th  Av  1st  con  g  5sl943 

Col  &  9th  Av  1st  gu  g  5s. 1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Av  1st  con  gu  g  4s. 2000 

Central  Tr  Co  ctfs  stamped 

1st  gold  5s. 1937 

Minn  St  Ry  1st  con  g  5s...  1919 
N  Orl  Ry  &  Lt  gen  4i^s...l935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s 1942 

Portland  Ry  1st  &  ref  5s  ..1930 
St  Jo  Ry  Lt  H  &  P  1st  g  5s.  1937 
St  Paul  C  Cable  cons  g  5s..  1937 

Third  Ave  1st  ref  4s 

Adjustment  income  5s 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923 
Undergr'nd  of  London4Hs  1938 

Income    6s 1948 

Un  Rys  Inv— 5s  Pitts  iss..l926 
United  Rys  St  L  1st  g  4s..  1934 
St  Louis  Tran  gu  imp  5S.1924 
United  RRs  San  Fr  s  f  4s..  1927 
Virginia  Ry  &  Pow  1st  5s  1934 

Qas  &  Electric   Light  Cos. 
Atlanta  Qas-Lt  1st  g  5s... 1947 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945 

Buffalo  Gas  Co  1st  g  5s 1947 

Detroit  City  Gas  Co  g  5s. .1923  J 

Det  Gas  Co  con  1st  g  5s 1918  p  - 

Detroit  Edison  Co  1st  5s. . 193:5  j  - 
Eq  Gas  L  Co  N  Y  con  g  5s. 1932  W  - 
Gas  &  El  Co  of  Bergen  Co  6a  '49  J  - 
Gr  Rap  Gas-L  Co  1st  g  5s   .1915 
Hudson  Co  Gas  1st  g  6s.       19  19 
Kan  City  (Mo)  Gas  1st  g  5s  1922 

Kings  Co  E  L  &  P  g  5b 1937 

Purchase  money  <is 1 997 

Ed  El  III  I'.kn  1st  rong4sl939 
Lac  Gas  L  1st  g  5s     .May  1919:q  - 
Refund  &  ext  1st  g  5s...  1934; A  - 
Milwaukee  Gas  Lt  1st  4s.  .1927  M  - 
Newark  Cons  Gas  cons  5s  g.l91S  J    - 
N  Y  Gas  El  Lt   11  &  P  5s..l948'J   - 
Purrh  money  roll  trg  4s   10  49  I-  - 
Ed  El  111  1st  cons  g  5s.  .  .1995  .1    - 
N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  - 
Pacific  G  &  Elec  Co  Cal  G  &  E 
corp  unifying  &  ref  5s. .1937 
Pacific  Pow  &  Lt  lst&ref  5s  '30 
People's  Gas  &  C— 1st  6s.  .1943 

Refunding  gold  5s 1947 

Ch  Gas  L  &  C  1st  gu  g  5s  1937 
Consum  Gas  Ch  1st  gu  g  5s'36 
Ind  Nat  Gas  &  Oil  ref  5s.  1936 
Mut  Fuel  Gas  1st  gu  g  *s  1947 

Phila  Co  conv  deb  5s 1919 

Stand  Gas  &  El  conv  s  f  6s.  1926 

Syracuse  Lt  Co  1st  g  5s 1951 

Syracuse  Lt  &  Pow  s  f  5s. .  1954 
Union  El  L  &  P  refund  5s.  1933 

1st  gold  5s L932 

Utica  G  &  El  ref  &  ext  5s.  1957 
Westchester  Light  gold  5s.  1950 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s. 1948 
Armour  &  Co  1st  real  est  4^s'39 

Bush  Terminal  1st  4s 1952 

Consol    5s 1955 

Chino  Copper  1st  conv  6s.  .1921 
Inspiration  Con  Cop  1st  6s  rcts. 
Inst  for  Irrig  Wks  s  f  4J^s.l943 
Inter  Mer  Marine  col  tr  4J/£s  '22 
Int  Navigation  1st  s  f  5s..  19" 
Morris  &  Co  1st  s  f  4^s...l939|J 
N  Y  Dock  50-year  gold  4s.  1951  |F 

Niagara  F  Power  1st  5s 1932  J 

Ontario  Transmission  5s. .1945  M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A 
Ray  Cons  Con  1st  conv  6s  1921  .1 
Wash  Water  P  1st  30-yr  5s  1939  J 

Telegraph    and    Telephone. 
Am  Tel  &  Tel  coll  trust  4s. 1929 

Convertible  4s 1936 

Commercial  Cable  1st  g  4s  2397. 
Keystone  Telephone  1st  5s  1935 

Met  T  &  T  1st  s  f  g  5s 1918  M 

Mich  State  Telep  1st  20-yr  5s*2  i  F 
N  Y  &  N  J  Tel  gen  5s  ...1920  \\ 
N  Y  Tel  1st  &  gen  s  t  lHs-1939  M 

Pacific  T  &  T  1st  5s 1937  .1 

South  Bell  Tel  &  T  1st  sf  6s  '41  J 

West  Un— Coll  tr  cur  5s     .1938  J 

Fund  &  real  est  4}^s  g.,1950  M 

Mut   Un   Tel  gu  ext    19  11    5s  M 

No  W  Tel  gu  fund  4Hs  g  1934  J 

Manufacturing  &    Industrial. 

Allis-Chalmers   1st   5s L936|J 

Certificates  of  deposit   

Am  Ag  Chem  1st  cons  5s  .  1928  A 
Am  Cotton  Oil  4,'.'.s.  .Nov  1915  Q 

Debenture  5s 1931  \i 

Am  Hide  >v  Lists  I  g  6s.-1919  M 
Am  Ice  Securities  deb  g  ^s  .  1  925  \ 
Am  Smelters  Securities  6s.  1926  F 
Am  Spirits  Mfg  1st  g  (is  .1915  M 
American  Thread  1st  4s.. .1919  J 
Am  Tobacco  10-year  g  6s.  .194  1  A 

Registered 1944 

Tr  Co  ctfs  of  deposit 

4s ..1951 

Registered .1951 

Tr  Co  ctfs  of  deposit . . . 
Am  Writing  Paper  1st  s  f  5sl919 
Baldwin  Loco  Wks  1st  s  f  5s  '40 
Beth  Steel  1st  ext  s  f  5s..  1926 
Central  Leather  20-yr  g  5s .1925 
Consol  Tobacco  50- vr  g  4s  1951 

Corn  Prod  Ref  g  s  f  5s 1931 

1st  25-vrs  f  5s 1934 

Cuban- Am  Sugar  col  tr  6s.  1918 
Distillers'  S  C  conv  1st  g  5s  1927 
E  I  du  Pont  Powd  4^s...l936  J 
General  Elec  deb  g  3Hs--.1942F 

10-yrgold  deb  5s 1917  " 

General  Motors  1st  lien  6s. 1915 

Illinois  Steel  deb  4>4s 1940 

Indiana  Steel  1st  5s 1952 
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BONDS. 

N    N    SIOCK    I   \CHANQE 


Int. 
1'iri- 
od. 


Sales  in 

Sept. 
Par  value 


Manufacturing  &  Indus  (Con.). I 
Internal  Paper  1st  con  g  6s  1918  F  -  A 

Cons conv s f gold 6s 1935J  -  J 

Int  Steam  Pump  ImsI  5s  1929  M  -  S 
Lackaw  Steel  lsl  ci>nv  6s.. 1928  A  -  O 

1st  cons  6s  Series  a.    ...  I960  M  -  S 

i  conv  6s  -    1916  M  -  S 

i  Is  i  Myers  Tob  7s  temp  bde— 

5s  temporary  bonds  

Mf\  Petrol  l  i«i  conv  6s     .1921  A.  -  O 

am&Stpg  1st  20-yr6s'29J  -D 

Nat  Starch  20-yr  deb  68...  1930  J  -  J 

National  Tube  1st  5s 1952  M-N 

N  V  Air  Brake  1st  conv  68.1 928  M-N 
P  l.orillard  Co  7s  temp  bonds.. 

6s  temporary  bonds -- 

Rv  Steel  Springs  1st  s  f  5s. 1921  J  -  J 
Reptib  I  &  S  1st  A  col  tr  5s  1934  A  -  O 

10-30-yi  Blnk  fund  6s.. .1940  A  -  0 
Standard  Milling  1st  5s- -  .1930  M  -  N 
The  Texas  Co  conv  deb  6s  1931  J    -   j' 

Union  Bag  &  Paper  1st  s  f  6s '30! J  -  J. 

Stamped — 

0  s  Leathers  r  deb  g  6s...  1913  M  -  N| 
U  S  Realty  &  Imp  deb  g  5s  1924  J  -  J 
US  Red  &.  Ref  1st  sf  g  6s. 1931  J  -  J, 
U  S  Rubber  10-yr  eoll  tr  6s  1918  J  -  D 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N; 

Registered Apr   1963  M  -  N 

Va-Car  Chem  1st  15-yr  5s.  1923  J   -  D 

Western  Elec  1st  5s  Dec  31  1922  J   -  J 

Westingb  El  &  M  con  s  f  5s  1931  J  -  J 

10-vr  eoll  trust  notes  5s.l917  A  -  O 

Coal  and  Iron  Bonds. 

BufT  &  Susq  I  s  f  5s 1932  J   -  D, 

Deb  5s Jan  1926M  -  S, 

Col  Fuel  &  I  Co  Ren  s  f  g  5s  1943  F  -  A 
CoL  Fuel  Co  gen  gold  6s..  1919  M  -  N 
Col  Indus  1st  coll  tr  5s  gul934|F  -  A1 
Continental  Coal  1st  s  f  5s  .1952  F  -  A 
Kan  &  Hock  C&C  1st  gu  5s. 1951  J  -  J 
Pocahon  Con  Coll  1st  s  f  5s  1957IJ  -  J 
St  I.  Rkv  Mtn  &  Pac  1st  5s  1955  J    -  J 

Tenn  C  I  &  RR  gen  5s 1951 'J   -  J 

Birm  Div  1st  cons  6s 1917  J   -  J 

Tenn  Div  1st  g  6s..Jan  1917JA  -  O 
Cah  C  M  Co  1st  gu  g  6s. .  1922  J   -  D 

Victor  Fuel  1st  s  f  5s 1953  J   -  J 

Va  Ir  Coal  &  Coke  1st  e  5s  1949  M  -  S 


S 

25,000 
•I     .00(1 

73,000 
38,000 

'.IS. (KM  I 

49, ; 

'.H  .olio 

258,000 

312.000I 

26,000 

7,(K)(I 

72,000 

11.00(1 

72,000 

149,000 


-ML' ,000 
7,000 

196,000 
1 ,000 


45,000 

5,000 

109,000 

930, 000| 

1 1 ,000, 
108,000 

44 ,000. 
267,000 

10,000 


15,000, 


248,0001 
1 ,000 


5,000 

7,000 

1 1 ,000 

5,000, 


.'3.000 


Price  About 

Jan.  2 

1912. 


Bid. 
103  % 
84% 


96  % 

80 

91% 

118?4 
88  % 


Ask 
103% 
Sale 

92% 

97 
Sale 

91% 
Sale 
Sale 


93  %    95% 


99  >4 
120 
90 
97  % 

102% 

91% 
87 
94  X 
94 
94 
102 


104  % 
101  % 


100 
Snle 
Sale 


92 
8854 
Sale 


97  % 


90 

60 

Sale 

Sale 


100 
102% 
93 


Sale 
Sale 
Sale 
97  % 


97 


107  % 
74  % 
90% 


93 
100% 


75% 


102 
103 
103  34 
100 


96 


86  % 

80% 
102% 
104 
106 
110 

86 

96  % 


Bid 
103% 
90 

92 
97 
80 
!i:;', 
1 20 1 1 
97% 

99% 
93% 
87 
99% 


PRICES  IN  SEPTEMBER. 


Sept.  3.     |     Sept.  30. 


Lowest. 


Highest. 


Ask. 

103  54 

90% 

92 '4 
97  % 
Sale 

94% 
120  54 

Sale 

Sale 

95 

8954 
Sale 
103 


98  % 

98  % 

103  H 

91% 
88 
101% 


ioo  % 

90 

28 

104  % 
102% 


Sale 
98  % 

Safe" " 

88  % 
Sale 

93 

92  % 
101% 

91 

30 
Sale 
Sale 


Bid. 

Ask. 

103 

Sale 

88  }  i 

91 

92 

Sale 

96  % 

'.17'.. 

SO  I. 

81'., 

94 '..j  Sale 

120% 

120'-; 

9554  Sale 

101 

Sale 

92  % 

93 

87% 

95 

99%  Sale 

100% 

Sale 

120 Ji  Sale 

9654  Sale 

98% 

103M 

91% 
88 
101 
92 

92  % 

100 

89  % 

31 


98%     98% 
101  %  Sale 
95  %  Sale 
97        9734 

97       


102 
10234 

98 
|100% 

9454 

97 


Sale 

88% 
Sale 

93% 

9254 
10134 
Sale 

32  y2 
103  54 
Sale 
Sale 

9834 
Sale 
Sale 
Sale 


10654 
83 
98 
97  X 


102 

108% 

Sale 


82 

102% 
103% 

103% 

104% 


95  y2 


87 

83% 
103 
105 
104 

"85  X 

Sale 


97       

86% 

9854 

106%  108  y2 
85%     8534 

97H 

97%     98 
85         88 

83 

101%  102 
102  X  10354 
102  34  1033-6 

104% 

8554 

96      Sale 


Sale 
103 
88  !4 
91% 

'j:,'.. 

79'  j 
94 
119% 
95j| 
99 
93 
8954 
98  ^ 

ioo  H 

120 
96% 


Prices. 
Sept.     4 

Sept,  27 

Sept.  27 
Sept.  27 
Sept.  24 
Sept.  20 
Sept.  16 

Sept.  26 
Sept.    :; 

Sept.  24 
Sept.  16 

Sept.  11 

Sept.  30 
Sept.  19 

Sept.  26 


Sale 
103  »  8 

90 

92% 

97 

80  X 

95 
120% 

9754 
101 

9334 

89% 

99% 

101% 

121% 

9834 


Prices. 

Sept.  26 
Sept.  " 
Sept.  12 
Sept .     9 

Sept. 

Sept.  30 

Sept. 

Sept.  6 
Sept.  5 
Sept.  )(■> 
Sept.  16 
Sept,  30 
Sept.  23 

Sept.  -i 
Sept.    3 


91%  Sept.    6    91%  Sept.    3 

88  Sept.    4    88%  Sept.  27 

10034  Sept.  17  101%  Sept.    6 

92  Sept.  26    92      Sept .  26 


89   Sept. 

31  Sept. 
103%  Sept. 
101%  Sept. 
101%  Sept. 

9754  Sept. 
100%  Sept. 

94%  Sept. 

97   Sept. 


18  9054 
24  31 
27  10434 

24  102% 

25  10254 
18  98% 
30  101% 
28!  95% 
27  97   Sept.  27 


Sept.  9 

Sept.  24 

Sept.  3 

Sept.  5 

Sept.  5 

Sept.  6 

Sept.  4 

Sept.  3 


98%  Sept.  25 


9854  Sept.  25 


82%  Sept. 
97%  Sept. 


85%  Sept.  27 
98   Sept.  3 


86   Sept.  23  86   Sept.  25 

80   Sept.  26  81   Sept.  13 

10154  Sept.  16  102   Sept.  6 

103%  Sept.  10  10354  Sept.  14 


95%  Sept.    3    96 


RANGE  SINCE  JAN.  1. 
Lowest.  Hiyhest. 


Sale 
103 

84% 

91% 

94 

77 

90% 
11854 

8954 

95 

93 

89% 

9854 

97 
119% 

91% 

97 
102% 

90% 

85 

94% 

92 

93% 
100% 

87% 

30 
103% 
101% 
101% 

97  54 
100% 

93 

97 


Prices. 
June  19 
Jan.  2 
Sept.  27 
Apr.  17 
Men..  12 
May  2 
Jan.  11 
Jan.  11 
Apr.  11 
June  10 
June  7 
Sept,  n 
Men.  18 
Jan.  11 
Jan.  11 
June  12 
Apr.  15 
Men.  27 
June  27 
Jan.  2 
Sept.  26 
Aug.  7 
Auk.  20 
Feb.  20 
July  15 
Sept.  27 
Jan.  2 
Jan.  5 
Sept.  18 
Sept .  30 
Jan.  2 
Sept.  27 


97      May   31 


9854 

107% 

72% 

95 

97% 

81% 

79% 

101% 

103% 

103 


Auk. 

June 

Feb. 

Aug. 

Apr. 

Jan. 

Mch. 

Sept. 

Feb. 

Jan. 


Apr.  29    86      Apr.  29 
Sept.  241    94%  Aug.  29    98%  Jan    28 


Sale  Prices. 
104%  Mch.  18 
91%  Jan.  30 
93%  Jan.  26 
9734  Aug.  30 
82%  Jan.     8 

95  Sept.  30 
123  %  Jan.   29 

99%  July   22 

101  Sept.  5 
94%  Apr.  20 
89%  Sept.  16 

101%  Apr.  26 

102%  Aug.  23 

123%  Jan.   18 

99%  July    22 

98%  Aug.  19 

104  Apr.  26 
93%  Jan.  16 
8854  Jan.     8 

102%  July  18 
94%  Feb.  14 
94%  Feb.  19 

102  Jan.  16 
91  Aug.  15 
50      Apr.  12 

105  Jan.  30 
104%  Jan.  23 
104  Jan.  22 
101  Feb.  14 
103%  Feb.  20 

96  Aug.  13 
98      April  19 

98      May   17 


Jan.   18 
X  Jan.   12 

H  Sept.  27 
Aug.  27 
%  Apr.  6 
%  May  3 
%  May  3 
"  Apr.  15 
%  June  25 
Mch. 27 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  Installment  paid,   d  Full  paid,   e  Second  Installment 
p*td.     «  Option  sales,     y  Bonds  "when  Issued."     z  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  SEPTEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  V  STOCK  EXCHANGE 


SALES  TO  OCT.  1 


Par1 
Atchison  Top  &  S  Fe_-100 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 
Buff  Roch  &  Pitts 100 

Preferred 100 

Canadian    Pacific 100 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio.. .100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Gt  West  tr  ctfs.-.lOO 

Preferred  trust  ctfs.100 
Chic  Milw  &St  Paul...  100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred    100 

Chic  St  Paul  M  &  O...100 

Preferred    ...100 

Chic  Union  Traction. .100 

Tr  Co  ctfs,  asst  paid  100 

Pref     do     do     do      100 
Clev  tin  Chic  &  St  L..100 

Preferred 100 

Colorado  &  Southern.  .100 

first    preferred 100 

Second    preferred 100 

Delaware  &  Hudson.  .100 
Del  Lack  &  Western..  50 
Denver  &  Rio  Grande. 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic.  100 

Preferred    100 

Erie 100 

First    preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bay  &  W  deb  ctfs  B1000 
Havana  El  Lt  &  P...100 

Preferred    100 

HockiiiR    Valley 100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Iowa  Central  pref 100 

K  C  Ft  S  &  M  tr  ctfs.  pref 
Kansas  Citv  Southern.  100 

Preferred    ..100 

Keokuk  &  Des  Moines. 100 
Lake  Erie  &  Western. .100 

Preferred    100 

LehiRh  Vallev 50 

LonR    Island' 100 

Louisville  &  Nashville. 100 
Manhattan  Railway. -.100 
Minneap  A  St  Louis. ..100 

Preferred    100 

M  St  P  &  S  S  M 100 

Preferred    100 

1  eased  line  certificates- . 


In 
Sept. 

Shares. 

107,560 

3,955 

6,750 

29,625 

620 

42,465 

100 


123,405 


600 

52,050 

360 


9,990 

5,200 

79,018 

520 

8,400 

100 

350 

25 


600 


950 


2,350 

175 

300 

2,375 

1,100 

2,420 

7,140 

700 

1 ,550 

2,100 

174.435 

22,700 

4,000 

86,015 

90,200 

43 

100 

200 


5,400 

38,425 

46,250 

200 

300 

16,300 

5,200 

400 

200 

400 

210,645 

100 

17,850j 

520 

4,605! 

1,775] 

16.7551 

700 

100 


Since 
Jan.  1. 


Shares.    l 

981,917 

36,435; 

103,5611 

372,109 

7.4061 

790.140 

2,005 

134 

1,002,318 

831 

11,541 

612,242 

3,280 

730 

72,077 

40,304 

895,860 

14,872 

120,914 

1,471 

3,955 

541 


Price  about 
Jan.  2 
1912. 


Bid.  Ask. 
106%  Sale 
101%  Sale 
134%  Sale 
103  Sale 
90  Sale 
76%  Sale 
100  105 
129  150 
6234%Sale 

62         72% 
310       315 
74      Sale 
16%     24 

35  46 
18%  Sale 

36  Sale 
109%  Sale 
145%  Sale 
142%  Sale 
199  200 
137  141 
150      160 


18,150, 

14,110 

7,572; 

1,070 

5,870 

5,140 

1,135 

45,2221 

7,190 

36,463 

42,074 

4,013 

12,445 

16,055 

2,087,039 

266,765 

36.875 

892,212 

389,389 

573 

520, 

510 

600 

101,355 

629,482 

783,852 

1,606 

1,435 

96,705 

28,527 

3,135 

6,690 

7,125 

2,686,084 

5.310 

340,286 

13,134 

23,716 

10,475 

134,111 

8,047 

2,273 


2 

5 

60 

92 

44 

76 

65 

166 

535 


Sale 

Sale 

Sale 

110 

48 

77 

75 

170 

550 


19%  Sale 
40%  Sale 

78 

9  Sale 
17  19 
31%  Sale 
51%  Sale 

42  Sale 
127%  Sale 

43  Sale 
11         13 


120 
140% 

17 

54 

29 

77% 

28% 

64 
5 

12% 

25 
180% 

45 
155% 
135 


134% 
148 
87  \4 


132 
Sale 
Sale 
Sale 

32 

82 
Sale 

66 
8 

15 

31 
Sale 

Safe 
Sale 

31 

59 
136 
150 

90>^ 


PRICES  IN  SEPTEMBER. 


Sept.  3.         Sept.  30. 


Bid.  Ask.'Bid.  Ask. 
108%  Sale  109%  Sale 
101%  Sale  102%  Sale 
144  Sale  143%  Sale 
107%  Sale  108%  Sale 
85%  87%  85  87% 
91%  Sale  291  Sale 
114%  117%  115  Sale 
125  150  125  140 
274%  Sale     277%  Sale 

65         68.%    65         68% 

360      380      375      380 

82%  Sale     z82%  Sale 

a20      Sale       18        21 

35         40        25         40 

19%  Sale       18      Sale 

35      Sale       33%  Sale 

106%  Sale     110      Sale 

141       144      al41%Sale 

j  139%  Sale    142%  Sale 

xl80     190       180       190 

135       140       134       140 

153       160       155       160 


2% 
8 

53 

98 

40% 

74 

66% 
169 
520 

20 

38% 


a9% 

19% 

36% 

53% 

44% 
139% 

47% 

15 

82 

92 
135 
130% 

19% 

60 

25 

77 

27% 

60% 
6% 

14% 

38 
169 

46 

164% 
133 

24 

47 
150 
154 

86 


2% 
9 

58 
101% 

41% 

76 

70 
171 
550 

22% 
Sale 

74 
Sale 
Sale 
Sale 
Sale 

45% 
Sale 
Sale 
Sale 


96% 
150 
131% 
Sale 
Sale 

30 

80 

Sale 

Sale 

7 

15% 

39 
Sale 

53 
Sale 
135 

24% 

50 
Sale 
157 

89 


2 
6% 

55 

98 

41 

72 

70 
171% 
530 

22% 

40 


17% 
37% 
55% 
45% 
141% 
51% 
13% 
86% 
96% 


2% 
8% 

61 
101% 
Sale 

75 
Sale 
Sale 
550 

23% 
Sale 

77 

10 

19 
Sale 
Sale 
Sale 
Sale 
Sale 

14 

87% 


131%  Sale 
20  %  Sale 
60%  Sale 
26  28 
74  78 
30%  Sale 

x64      Sale 
8  9 

14         16% 
38%  Sale 

173  Sale 
45         50 

163%  Sale 

132  134 
25%  Sale 
50         52 

2l49  5^Sale 

2163%  157 
84         88 


Lowest. 


Sale  Prices. 
107%  Sept.  13 
101%  Sept.    3 
140      Sept. 12 
106%  Sept.  11 

86%  Sept.  23 
288%  Sept.  12 
115      Sept. 30 


271%  Sept.    3 


374%  Sept.  23 

278%  Sept.  12 

20      Sept.    4 


17  Sept.  18 
31%  Sept.  18 
105%  Sept.  3 
141%  Sept.  4 
2l.38  3sSept.12 
190  Sept. 16 
136  Sept.  4 
al55    Sept. 12 


2%  Sept.  18 


55      Sept.    5 


39 

74 

70 

168 

540 


Sept. 
Sept. 
Sept. 
Sept. 
Sept. 


215i  Sept 
38  Sept 
72%  Sept, 
8  Sept, 
15%  Sept, 
35  Sept, 
52  Sept, 
43%  Sept, 
136%  Sept. 
44%  Sept, 
13%  Sept, 
89  Sept, 
96      Sept, 


127      Sept. 

18%  Sept. 

57%  Sept. 

26%  Sept. 

77      Sept. 

26%  Sept. 

60%  Sept. 
7      Sept . 

14%  Sept. 

38  Sept. 
165%  Sept. 

48  Sept . 
161  Sept. 
131%  Sept. 

23%  Sept. 

48  Sept. 
148%  Sept. 
*153%Sept 

87%  Sept. 


Highest. 


Sale 
110% 
103 
144% 
109% 

87 

92 
115 


Prices. 
Sept.  30 
Sept.  26 
Sept. 25 
Sept.  28 
Sept.25! 
Sept.  25, 
Sept.  30, 


281%  Sept.  28 


380 
83 
20 


Sept. 23 
Sept.  30, 
Sept.  4 


19% 
35% 
110% 
142% 
143 
190 
136 
al55 


Sept.  3 
Sept. 10 
Sept. 30 
Sept.  17 
Sept.  27 
Sept. 16 
Sept.  4 
Sept.  12 


2%  Sept.  24 


60      Sept.  25 


Sale  Prices. 

103%  Feb. 

101%  Jan.     2 

133%  Jan.   10 

il01%Feb.    1 

86%  Aug.  13 

76%  Jan.     2 

105      Jan.    16 

130      July   23 

226%  Mch.     4 

65      Jan.   31 

305      Jan.     9 

68%  Feb.     1 

17      Jan.   25 

35      Jan.     5 

16%  July    12 

31%  Sept.  18 

99,%  July   13 

140      July   15 

134%  July    12 

190      May     4 

126      July   16 

150      May     6 


41 
74 
70 

171% 

557 
23% 
40% 
74% 
10% 
19% 
38% 
56% 
45% 

142  % 
53 
14 
89 
96% 


Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 
Sept 


131%  Sept 

20%  Sept 

61  %  Sept. 

26%  Sept. 

77      Sept, 

31%  Sept, 

64%  Sept 

8%  Sept, 

15      Sept, 

38%  Sept, 

173%  Sept 

48      Sept 

164%  Sept 

134      Sept 

25  X  Sept 

51%  Sept 

153%  Sept 

156%  Sept 

87  3^  Sent 


RANGE  SINCE  JAN.  1 


Lowest. 


1%  Feb. 

4      Mch. 

a53  %  June 

a95%  Feb. 

39      June 


71 

67 

166 

530 


May 
June 
July 

Aug. 


28  126 

26 
11 

9 
18 


18%  July 

34%  June 

63%  Jan. 
8      Sept. 

15%  Sept. 

30%  Jan. 

50%  Feb. 

40  Feb. 
Jan. 

36      Jan. 

10%  Feb. 

89       Aug. 

96  Aug. 
127  Mch. 
30  120%  May 

16%  Jan. 

53%  Jan. 

24      Mch. 

77      Sept. 

22%  May 

56  May 
6      Mch. 

11%  Jan. 

30  Jan. 
155%  Feb. 

43%  Feb. 
149%  Feb. 
131%  Sept. 

18%  July 
a40  Feb. 
129  Feb. 
147%  Feb. 

86  3^  Mav 


Highest. 


Sale 
110% 
104% 
148% 
111% 

91 

94% 
119% 
al37 
283 
a68% 
395 

83% 

24% 

40 

20% 

39% 
112% 
146 
145 
198 
144 
al56 


Prices. 
Aug.  14 
Feb.  10 
Aug.  12 
Apr.  30 
Jan.  23 
July  2 
July  25 
June  3 
Aug.  16 
July  26 
Apr.  29 
Aug.  14 
Apr.  2 
Apr.  26 
Apr.  8 
Apr.  8 
Apr.  6 
Jan.  2 
Apr.  26 
Mch.  26 
Jan.  30 
Feb.     6 


3% 

10% 

62% 
101% 

45 

76% 

71 
175% 
564% 

24 

46% 

74% 

11% 

23 

39% 

57% 

48 
143% 

53 

15 

89 

96% 
150 
141% 

22 

62 

30 

81 

31% 

65% 
9% 

18 

40 
185% 

54% 
170 
138% 

27% 
a57 
3jl54% 
1  158 
21  aSSVi 


Apr.  18 
Apr.  18 
Apr.  23 
Apr.  17 
Feb.  2 
Jan.  19 
July  16 
Feb.  6 
Feb.  1 
Mch. 27 
Jan.  24 
July  18 
May  16 
May  15 
Apr.  11 
Apr.  11 
Apr.  11 
Aug.  10 
Sept.  26 
Aug.  17 
Aug.  14 
Sept.  18 
Aug.  14 
Jan.  23 
July  2 
Mch.  26 
Jan.  4 
Mch.  21 
Sept.  30 
Mch.  25 
May  15 
Apr.  24 
May  21 
Jan.  15 
June  26 
Aug.  14 
Mch.  13 
Jan.  23 
Jan. 
Aug. 
Aug.  19 
Jan.    17 


15 

12 


OCT.    1912. 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N   Y  STOCK  EXCHANGE 


HALES  TO  OCT.  1 


In  Since 

Sept.         Jan.  1. 


Par 
Mo  Kansas  &  Texas. -.100 

Preferred    100 

Missouri     Pacific 100 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref.  .100 

Second  pref.. 100 

N  O  Mobile  &  Ch  pref  .100 
N  Y  Cent  A-  Hud  Riv__100 
N  Y  Chicago  &  St  L...100 

First    preferred 100 

Second    preferred 100 

NYNIli  Hartford. .100 
N  Y  Ontario  &  West.  .100 

N  Y  State  Rvs 100 

Norfolk  Southern 100 

Norfolk  Western 100 

Prel    (adjustment)..  100 
Nor  Ohio  Trac  &  Lt.-.IOO 

Northern  Pacific 100 

Pennsylvania. --  50 

Peoria  &  Eastern 100 

Pills  Cin  Chic  &  St  L..100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic  100 
llll  Securities,  Ser  A. 1000 
Heading  Company .50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

St  Louis  <fc  San  Fran..  100 

First    preferred 100 

Second    preferred 100 

C&EIU  4<£  stk  tr  ctfslOOO 
St  Louis  South  west.  ..100 

Preferred    100 

Seahoard  Air  Line 100 

Preferred   -.100 

Southern  Pacific  Co.. .  100 
Southern  vot  tr  ctfs./c.lOO 

Preferred     do     do.  .100 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rvs  &  Light..  100 
Toledo  St' Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 

Preferred    100| 

Union    Pacific 100 

Preferred    100 

United  Rvs  Inv  of  S  F.100 

Preferred    100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    _. ..100 

Wheeling  &  Lake  Erie  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Adams  Express. 100 

Allis-Chalmers  tr  receipts- 
Preferred  tr  rects 

Amalgamated  Copper.  100 
Amer  Agricul  Chem 100 

Preferred 100 

American  Beet  Sugar.  .100 

Preferred    .100 

Am  Brake  Shoe  &  FounlOO 

Preferred    100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry..  100 

Preferred -100 

American  Cities 100 

Preferred    100 

Amer  Coal  Products 100 

Preferred ...100 

American  Cotton  Oil..  100 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather. 100 

Preferred 100 

Amer  Ice  Securities 100 

American    Linseed 100 

Preferred ...100 

American  Locomotive.  100 

Preferred     __ 100 

American   Malt  Corp. .100 

Preferred    100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Refill.. .100 

Preferred    100 

American  Snuff 100 

Preferred 100 

Preferred,   new 100 

Amer  Steel  Foundries .100 
American  Sugar  Relin.100 

Preferred,    new 100 

Amer  Teleg  &  Cable.. 100 
Amer  Teleph  &  Teleg.  100 
American  Tobacco 100 

Preferred 100 

Pref  certfs  on  deposit 

Preferred,   new 100 

American  Woolen 100 

Preferred    100 

Am  Writing  Paper,  pf.ioo 

Anaconda  Copper 25 

Assets  Realisation 100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas    Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred     100 

Brooklvn  Union  Gas.. 100 
Brunsw'kTerm&RySeclOO 

Butt  crick 100 

Central     leather 100 

Preferred    100 

Cent  A  So  Amer  Teleg   100 

Chino    Copper 5 

Colorado  Fuel  &  Iron..  100 

Preferred    .100 

Comstock  Tunnel 2 

Consolidated  Gas  N  Y.10O 
Corn  Products  Refill.  _100 


Shares.   I 

31,350 

1 ,760 

134,485 


1,800 
100 

49,545' 
955 


100 

5,176 

11,000 

1,020 

600 

39,800 

330 

700 

115,220 

50,578 


16,555 


Price  about  i 

Jan.  2 
1912.        !     Sept.  3. 


PRICES  IN  SEPTEMBER. 


Sept.  30. 


60 

1,546,800 

440 

500 

124,060 

69,512 

5,400 

210 

6,415 

25 

10,000 

3.850 

5,600 

21,869 

92,650 

76,335 

36,710 

19,525 

7,580 

5,800 

3,200 

2,710 

2,596 

1001 

624,195 

7,255 

2,750 

4,100 

9,800 

8,500 

14,500 

1,300 

6,400 

7,540 

5,625 

1,700 

90 

6,200 

3  000 

515.310 

11,800 

l  ,966 

92,970 

100 

310 

775 

305,770 

32,655 

35,100 

805 

900 

2,740 

100 

250; 

35,050 

120 

305 

13,335 

9,900 

5,920 

10,600 

7,650 

21,775 

800 

6,300 

12,303 

1,700 

179,850 

2,605 

17,287 


Shares.    ! 

138,850 

13,930 

860, 568^ 

1 ,370 

2,178 

69,694 

207; 

785,731 

14,700 

200 

1 ,933 

34,83ll 

111,417] 

10,915' 
13,319. 

489,308 

2,4431 

6,945 
1,163,639 

550,352! 

5,825 
159,621 

2,650 

200 

540 

15,849,405 

17,522] 

36,735 

759,780 

414,8271 

26,347i 

6,050 

83,346, 

222, 

36,650 

31,135 

64,135 

163,304 

706,274' 

584 ,386 

188,227| 

68,725 

299,740 

29,098 

34,720 

32,025 

11,727| 

320 

7,664,161 

55,659 

30,390 

51,030 

131,693 

196,791 

78,841' 

6,564 

56,145 

57,165' 

41,600 

17,532 


liiil. 

29% 

62 

40 
157 

68 

35% 

107% 
54 

98  % 

75 

137% 
38 


Ask.  Bid. 
Sale        28k 

89% 

170 
63% 
30 
17H 
Sale      115k 
57        57  % 


Sale 


72 
Sale 


Auk. 
Bale 

69 
Bale 
175 

67  % 
Bale 

30 
Bale 

60 


100 

85 

Sale 

Sale 


46% 
108% 

90 

54 
117% 
123 


55 

Sale 

91 

60 

Sale 

Sale 


1 1 ,950 

19,410 

300 


15,945 

21,900 

100 


4,166 
2,300 
2,945 
9,2 

210,700 
100 

5,; 

2.700 

1.700 

112,420 

25,62 
2,300 
4,100 
1 ,660 

95  050 
3,500 

109,950 

111,1 
100 

32,235 

17.o:i(i 


98% 
108% 
163)4 

88 
151  X 

89 

90 

24  % 

48% 

23 

67 

40% 

55 

29 

69 


,855 
,1(10 
,950 
,770 
,340 


2,842 

471 

256 

11 

17 

14 

2 

T 

153 

3 

4 

42 

32 

IS 

126 

68 

177 

8 

95 

102 

11 

1,760 

35 

106 

11 


111% 

28  % 

71% 

21 

41 
3% 

13% 

34  % 
105 
132% 
172% 

92% 

31 

58 
6% 

16% 

60% 

79 
3% 

11% 
4% 

52 


102  V 

86 
139% 
37  X 
90 
46  % 
116% 
85 
66 

128% 
124  H 

14 
1  10 
112 
169 
a83% 
170',, 
87 
95 

26% 
52% 
23 

68     I    62 
Sale       35% 
60        50 
32     I    35 
72     J  75 

23% 

52% 
112% 
30% 
81 
23 
36% 
4% 
12 

29% 

107  k 

140  k 

171% 

91 

l|  32 


Sale 
Sale 


Sale 

90% 

95 
Sale 
Sale 

25 


89 
Bale 

91 

47% 
Sale 

89 

68% 
Sale 
Sale 

17 
Bale 
117 


Hid.       Auk. 
31%  6 
64         65 

45%  Bale 

168       175 
62         66 

29  !  i  Sale 
17%     26 

zll7%8ale 
68  %    60 

102%  120 

86        90 
140%  Sale 

38%  Sale 
288%     89% 

46%    47% 
116%  Sale 

89         92 


Sale 
Sale 
Sale 
Sale 
Sale 

4% 
Sale 
Sale 
Sale 
145 
Sale 
Sale 

33 
Sale    ll  61 
Sale         4% 
Sale    ;'   14 
Sale     I  58 

82%  ,  77 
4%ji     6% 
Sale       20 
6  9 

56%  |i   50 


198       203 


1 

12 

7 

,783 

92 

9,126:102       103 

848  " 

7 


66%  Safe" 
62%  Sale 


11% 
92% 
54 


,059 

,366 

,815     . 
,552|  130 
,400 
,619 

.792     _ 

.010  116 

,598' 

,022 

,048 

,500 

,985 

,165 

,294 

.90; , 

,200 

,025' 

,280 

,340 

,100 

,580 

,171 

,931 

,017 
,720 
,585 
.956 


57%  Sale 

95         97 

91%  Sale 

Sale 


58 
358 

18 

1 

321 

255 

64 

19 

13S 

28 
23 

123 

1,035 

9 

36 

31 

16 

381 

1 66 
24 
14 
11 

398 

88 

1 

701 

268 

1 
24 

us 

207 


Sale 
Sale 
Sale 
117% 


al97 

dl% 

,/r> 

87% 

59% 
100% 

75 

97 

96 
al45 

39% 
118% 

6ik 

118% 

31    % 


47%  Sale 

n    93%     95% 

t' 209       215 

3%       3% 

20         23 

18      Sale 

11%  Sale 

34%  Sale 

36%  Sale 

104%  107 

4  5 

41%     43 

86%  Sale 

72%  Sale 

102%  Sale 

US 


L35i;  i05%  Sale 
2,915 


.US  :«%  Sale 
.6371115%  Sale 
,858115       116% 

80% 

-  .37%  Sale 
,859  SfiO      S90 
,380  103%  Sale 
102%  103% 
99       101  % 
26      Sale 


,58 

,363 

,885 

,070 

169 


Sale 
36 

Sale 
109 


ss 
.     24 

710  L08 

,982j 

I0('.  103 W  Sale 

100     $1%  Sale 

70;.    32  Bale 

170     61  %  Sale 

638  1  10  Sale 


565 

.655 
I 


28%  30 
81  %  Sale 
92  Sale 
,281  114  116 
,159  $26%  Bale 
,940     27 H  Sale 

,160  100       

100 

710  110       Sale 

StiO       H' 


I   97 
[109 
64k 

97 

195 

5 

20 '  2 
23 
I    13% 
35 

■15 
109', 

66 
87  H 
86 

1 08  % 
186 
1  10 
104 

37 
1127  J 

J 120 

66 

144% 
261% 
107 
110 
105% 

29 

9194 

37% 

106 
I 

to 

1  is 
7  % 

98 
115 

135 


Bale 

Bale 

90 

99 
Sale 

Sale 
24 

65 
Sale 

56 
Sale 

77% 

24 
Sale 

Sale 
Sale 
Sale 
Sale 
4% 

13 

31% 
108 
145 
Sale 
Sale 
Sale 

Sale 

Bale 
Sale 
Bale 

80% 
Sale 
22% 
11 
60% 

Sale 
1% 
5% 

Sale 

100% 

Bale 

99% 

98 
Sale 
Sale 
Sale 

Sale 

120 
32 

76% 
99% 


129%  Sale 
124%  Sale 

13  17 
110  Sale 
114  117 
107        

83  %     85 

173%  Sale 
89     Sale 

96  Sale 

28%  Sale 
56%  Sale 
25  28 
61  66 
37%  Sale 
45  55 
37  38% 
78%  81 
21       Sale 

50%  Sale 

2113%. Sale 
31%  Bale 
86%  Sale 
25%  Sale 
36%  Sale 
8%  Sale 
14%  Sale 
31%  Sale 
107%  Sale 

145 

2 175     Sale 

289%  Sale 

Bale 

61      Bale 

5%  Sale 

15%  Sale 
61  Sale 
79        80% 

7%       8% 
28      Sale 
12%     13% 
58%  Sale 

196  200 
d\  Sale 
d4%  Sale 
91  Sale 
259  Sale 
a  100%  Sale 
75  J  5  Sale 

97  100 
97         99% 

145       160) 

1;;%  Bale 

:123  '.Sale 

117%  119 
31%    32 

77',  Sale 


Sale 
102 
202 

28 
Sale 
Sale 

37 
Sale 

Sale 

1 0 '  , 
Sal- 
Sale 
Sale 
Sale 

Sale 
111 

1 06 
38 

.Sale 

124 

77 '4 
Sale 

Sale 

no 

11 1 

Sale 
Sale 
Sale 
Sale 
Sale 

1 26 

Sale 
Sale 

Safe 

Sale 
Sale 

37 
Sale 

124 

Sale 
Sale 


56% 

98 
<il97 
6% 

32 

23 

14% 

39% 

45% 
1118-., 

16 

66% 

B6H 

109 
2190 


Sale 
101 

Bale 

sal- 
Sale 
24 
Sale 
Sale 
Sale 

Sale 

Sal- 
Sale 

87k 

- 
Sale 


Lowest. 

Sale  Prices. 
27%  Sept.  12 
63*5  Sept .  18 
38%  Sept.    3 


Sale  Prices. 

31% 

65 

46% 


Sep1 .  28  25% 
Sept.  29  57% 
Bept.  .'- 

160% 


28%  Sept.  24  30 
25   Sept.  5  25 

113        Sept.  12  zl  19 
57%  Sept.    6    59% 


86  Sept  . 
136        Sept. 

36%  Sept. 
x89       Sept . 

45%  Sept. 
115%  Sept. 

89%  Sept. 

66  Sept. 
125%  Sept. 
123%  Sept. 


Sept. 

Sept.   .. 

Sept  .  28 

Sept.  H 


16     85 

it;  140% 
18    39% 
23     01 
16|   47% 

4:117% 
2 1     89  % 

5  07% 
12|l30% 
12  125% 


63 

28 
25 

100% 
54 
102% 

85 

1 3  i 
29% 
86% 

1  5  M 

Sept.  20  107% 
Sept   27     88 


Sept.  10 
Sept  .  30 

Sept .  26 
Sept.  19 

Sept.  12 


a83%  Sej.t. 
165%  Sept. 

88        Sept . 

25  Sept . 
50%  Sept. 
20%  Bept. 
61%  Sept. 

35  Bept. 

70%  Sept. 

21%  Sept. 

49%  Sept. 
zl08%Sept. 
29%  Sept. 
80%  Sept. 
23      Sept. 

36  Sept. 
4%  Sept. 

107%  Sept. 

140%  Sept. 

2107       Sept. 
Z88%     Sept. 

32  Sept. 
60     Sept . 

1%  Bepl . 
14  Sept. 
55%  Sept. 
77      Sept. 

6  Sept. 
20%  Sept. 

9  Sept. 
57%  Sept. 

al97  Sept. 
d%  Sept. 

d2%  Sept. 

84%  Sept. 

57%  Sept. 
100%  Sept. 

73%  Sept. 

99      Sept . 

07%     Sept. 

145      Sept . 

38%  Sept. 
117%  Bept. 
x59  Sept. 
117%  Sept. 

31      Sept. 

76%  Sept. 

98  Sept . 
114      Sept. 

54      Sept . 

98      Bept. 

195      Sept . 

5%  Sept. 

27       - 
22%  Sept. 
13%  Sept. 

35%  S.pt. 
42%  Sept. 
10s'  .  Sep! . 

16  Sept. 
65       Sept . 

L07       -      ■ 
186%  Sepl 


Sept. 16 
Sept .  24 
Sept.  25 


108%  Sept ."l2  iii%~8ept.~23 


21  «83% 

12  174% 

11  89% 

30    07 
3    29% 

12  57% 
61   26 

5  64% 
12  37% 
50% 
38  !  - 
79% 
23% 
52% 
114% 
12|   32 

5  86k 

3  26% 

1  4     37  J i 

10      g 

11|    14% 

6  31% 

4  111% 
4  140% 

12  176% 
12    91% 


88 
66 

-15% 
122% 
13% 
98% 
108% 
100% 
Sept.  3ja83% 
Sept.  30  148% 
Sept.  20  87% 
Sept.  30    94 


RANGE  SINCE  JAN.  1. 


!.',■:>    I. 


HxjUsl. 


Sale 


Prices. 
July    13 
May   29 

July    13    47% 
April  22  173 
May    17,   71 
Apr.      l!   36% 
Sept.    5    30 
Jan.      9  121% 
Feb.  2 B 
Men.  26  103 
Sept.  10    90 
June  18'l42% 
June  29    41% 
June     l|  93% 
Sept.  16    55 


1 1 9  % 

92 

67% 
131% 


Feb.      1 
June  12 
Mch.  11 
Jan.    15 
Jan.      9,126% 
April  17     17% 
Jan.     2111% 
Jan.     2117 
July    19  170 


Sept.  27    22% 

Sept.  30    47% 

Sept.  25    20%  Sept.    6    29% 

Sept.  20  -61 


S.  pt .  28 
Sept.  21 
Sept.  23 
Sept.  23 
Sept. 16 
Sept.  3 
Sept.  30 


Sf-pt.30    26  H 


33% 

50 

29% 

68% 

21% 

49%  Sept.  16    56% 
105%  " 


100       105 

127%  Sale 
123      Sato 

69        7:; 

rl  11  '.Sale 


.-111.. 

I 

106% 

is 
145 

31k 

99  % 

.rllO 

IP  - 


Sale 
30 

Sale 

Sale 

Sale 
1  26 

Sale 

Sale 
Sale 
1  17 
Sale 

Sale 

Sato 

120 
Sale 
Sale 


rl25    Sept. 


108 


2103  %Sep.. 

86      Sepl , 
$u%  Sept. 

S 
81  %  s,  pt 

I 
98 


33 
62 

5% 
16% 
61% 
80% 

8% 
30 
13% 
59 


Sept .  30 

Sept.  27 

Sept.  11 
Sept.  27 
Sept .  30 
Sept.  28 
Sept.  17 
Sept.  4 
Sept.  30 
Sept.  7 
Sept. 21 
Sept.  3 
Sept .  3q 
Sept.  30 
Sept.  30 
Sept .  25 
Sept.  26 
Sept.  28 
Sept .  28 
Sept . 20 


Aug.  30 
Jan.  11 
June  27 
Jan.  11 
May  31 
July   16 


May  10 
July  24 
July  1 
Jan.  22 
Jan.  17 
Sept .  30 


88% 
179% 

93% 
101% 

30% 

59% 


69% 

43% 

57 

38% 

79« 

27% 


68% 

20% 

35 
3 

12 

28 
104% 
140% 
160 

88% 

28 

57 
3% 

12% 

55% 

75 
4 

11 
6 

48 


Feb.  1 
Jan.  31 
Feb.  3 
Jan.  3 
Sept.  14 
Jan.  15 
Sept.  11 
June  7 
Jan.  5 
Sept.  4 
Feb.  1 
Sept.  12 
July  24 
July  18 
June  19 
June  27 
Sept.  17 
Jan.  9 
Jan.  10 
Jan.  3 
Jan.  19 
Feb.     5 

Mch. 12 
Sept.  23 
Sept.  21 
Feb.  1 
Sept.  16 
July  17 
Feb.  26 
Apr.  3 
Jan.  2 
Jan.  2 
Feb.  1 
Feb.  1 
Feb.  5 
Feb.  14 
Aug.  22 
Aug.  6 
July  9 
July  22 
Jan.    19 


115% 
32 
86% 
26% 
49% 
10% 
16% 
36 

111% 

al45 

176% 

93% 

37% 

65% 

9% 

22% 

64% 

81 

9% 
30 
14 
'>-'%■ 


Prices. 
Mch.  29 
Apr.  17 
Mch.  27 
Aug.  14 
Jan.  4 
Jan.  20 
Mch.  21 
Apr.  25 
Apr.  18 
Mch.  26 
Jan.  18 
Apr.  1 
Apr.  12 
April  26 
May  2 
Aug.  12 
Feb.  17 
Aug.  27 
Aug.  14 
May  2 
April  23 
Aug.  15 
Feb.  20 
June  20 
Apr.  11 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr.  9 
Mch.  26 
Mch. 23 
Apr.  11 
Feb.  14 
Sept.  23 
Sept.  23 
Apr.  4 
June  7 
Apr.  8 
Sept.  30 
Sept.  30 
Apr.  2 
Jan.  9 
Apr.  16 
Mch.  27 
Apr.  8 
Sept.  17 
Jan.  13 
Sept.  30 
Feb.  27 
Feb.  14 
Feb.  14 
May  11 
Apr.  9 
Mch.  25 
Apr.  6 
Mch.  13 
Sept.  28 
Mch.  13 
Aug.  12 


a217%  Apr  20 
d2%  May  14 
d6  May  20 
92%  Sept.  30 
63%  Mch.  22 

104%  Mch.  20 
77      Sept.  19 

101  %  June  20 
99%  Sept.  17 

160  Sept.  26 
45k  Sept.  20 

126%  Sept.  19 
63%  Sept.  25 

120  Mav  24 
34  Julv  2 
83  %  June  20 
98      June  28 

114  Sept.  23 
Sept.  6 
19  99%  Feb.  13 
25o225     Apr.   11 

19  7%   Sept.  25 
26    34       Sept.  24 

2    30%  May    20 
6    17%  Apr.  23 

20  43       Apr.  23 

Aug. 
16  11" 
10    10 

6 


124      Bept. 


17  106 
11    30M 
30    91% 

I 

9  1 2  P  i 
3    60 
3  106% 

U    80 
30  1  l^ 

- 
16  ion 


9  140 


5 
16      Bah 


117 
16 


Sale 
Sato 


15      Sept 


12  1  I" 
16     16 


26  13S% 
24     10 


17 
14 
5 
09%  Aug.  14 
S9%  June  10 
.  91 
2  1 09k  Sept.  26 
6  107       Sf  pt.    9- 

16  111%  Aug.  20 
9  105       Aug.  13 

19     42       Sept.  24 

12  133%  Mav    13 
6  124       Sept.  27 

13  7->      Jan.  20 
2  149%»Mrh.  25 

4  Julv      1 
g  109 

10  109      June  10 

11  106k  Jan.   19 
6    81       Mav    17 

1.  21 
18     ' 

_-.  14 
_-.  30 
e  17 
r.   16 

21  1  : 

22  11  %   Mav    15 
18    40i«  Apr.  30 

pt.  24 

27  H>C       Aug.  15 

9  121%  Jan.    25 

pt.  16 

%  Sept.  26 

4  140       Sept.    9 

15  16c.    Feb.      3 

17  149%  Aug.   12 

16  17%  Apr.   24 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


STOCKS. 

N  V  STOCK  EXCHANGE 


S  1/  BS  TO  OCT.  l. 


1'ar 
Corn    Products  prof...  100 

Cre\  Carpel  100 

Distillers'  S.>.  \ir  Corp.  .100 
E  I  (lu  Pont  l'ow  pref..  100 
Federal  Mm  A  Smelt— 100 

Preferred -ioo 

Genera]  Chemical ioo 

Preferred —100 

General  Electric. ioo 

Gen  Motors  vol  tr  etfs.  100 

Preferred  \<>t  tr  etfs. ioo 
Qoldfleld  Consol  Mines.  10 
Goodrich  tli  F) ioo 

Preferred    ioo 

Guggenheim  Explor 25 

G   \V    Helm.'.. 100 

Preferred 100 

Home-take  Mining 100 

Inspiration  Cons  C< 
Int  Agric  t'orp  v  t  c.— 100 
Int  Agric  Corp  pi  v  1 1'.  ioo 
Internal  Harvester ioo 

Preferred    ioo 

Int  Mer  Mar  stk  tr  etfs.  LOO 

Preferred    .       ioo 

International  Paper.. -100 

Preferred    ...     100 

Internal  Strain  Pump. 100 

Preferred    100 

Knicker  Ice  Chic )  pref 

Kresge    3  S)  Co      100 

Preferred     100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Liggett  &  M vers  Tob.. 100 

Preferred    100 

Loose-Wiles  Bis  tr  etfs.  100 

First    preferred 100 

Second   preferred 100 

Maekav    Companies 100 

Preferred    100 

May  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum 100 

Miami  Copper --     5 

National  Biscuit .100 

Preferred    100 

Nat  Enamel  &  Stamp.100 

Preferred    100 

National  Lead 100 

Preferred    100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake..  100 
No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg..  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J. 100 

Preferred    100 

Pittsburgh  Steel  pref.  .100 
P    Lorillard 100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J..  100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred -100 

Rav  Consol  Copper 10 

Republic  Iron  &  St  eel.  100 

Preferred    100 

Rumelv  (M)  Co  pref. . .  100 
Sears,  Roebuck  &  Co..  100 

Preferred    100 

Sloss-Shef field  Steel &I.  100 

Preferred    100 

Sou  Porto  Rico  Sugar. .100 

Preferred    100 

Standard    Milling 100 

Preferred    100 

8tudebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Tex  Pacific  Land  Tr...l00 
Underwood  TvpewriterlOO 

Preferred    100 

Union  Bag  &  Paper. ..100 

Preferred    100 

United  Cigar  Mfrs 100 

Preferred 100 

United  Drv  Goods  Cos. 100 

Preferred    100 

US  Cast  Iron  Pipe  &  F  100 

Preferred    ...100 

U  S  Express 100 

U  S  Indust  Alcohol..  .100 

Preferred    100 

U  S  Realty  &  Improv.  100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First    preferred 100 

Second    preferred 100 

1st  pref  subiscrip  rets 

United  States  Steel.-.IOO 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical. 100 

Preferred    100 

Va  Iron  Coal  &  Coke..  100 
Vulcan  Detinnng  pref -.100 
Wells,  Fargo  Express.  .100 
Western  Union  Teleg.  .100 
West'gh  E  &  Mfg  assent  50 

First    preferred 50 

Weyman-Bruton 100 

Preferred 100i 

Woolworth  (F  W) 100 

Preferred    100 


Slums. 
;.  3  i 1 


Price  about  ;\ — — 

Jan.  2 
1912.  Sep*.  8. 


PRICES  IN  SEPTEMBER. 


Bid. 

78% 

75 

31% 

90 

12 

39 
128 
106  % 
155 


$4.% 


Ask.\ 
Sale    ] 
Sale 
Sale 

95 

17% 

41 
Sale 
108 
Sale 

35  % 

79 
Sale 


Sale 
120  J* 
Sale 
Sale 
10 
Sale 
Sale 
Sale 


29  35 
107  %  Sale 
160  167 
105       107 


a78%  Sale 

:   69 %  Sale 

70         72 

108      109 


S24 

140% 

124 

13% 

95 

54% 
105 
$20 

51% 

75 

31% 
48 
97 
103  % 

"liji 

83 

101 

i68y2 

105 

32% 

102 

106% 

158% 

3 

4 

31% 

98  % 

$18% 
263^ 
85 


Sale 

Sale 

128 

Sale 

Sale 

Sale 

106% 

Sale 

55 
Sale 

1% 
Sale 

49% 

Sale" " 

"isji 

Sale 
103 

i09~y2 
33% 
Sale 
1HH 
160 
4 
5 
Sale 
101 
Sale 
Sale 
Sale 


140       142% 
120%  122 

44      Sale 
108% 

79        83 
107%  112 

14        17 

52        54  % 


$37%  Sale 
80  88 
87  90 
al02  Sale 
110%  112% 

4%  Sale 
49        53 


100% 
alOO 
101 
al6% 

50 

83 

22 

93  % 


47% 
76 


106 
Sale 
106 
Sale 

52 

88 

29 

97% 
Sale 
3 

12% 
Sale 
Sale 
Sale 


67%  Sale 
11114  Sale 
$56  %  Sale 

54  y2  Sale 
118      122 

83      Sale 


45 

105  H 

210 
117 

43  y2 
103  % 

91% 

85 

69% 

81 

106  y2 

78H 

S_"C;4 

140% 
124 

17 

88 

60% 
107 
$22  % 

76 

85  % 
\y2 

30% 
50% 

100 

117% 

104 

1'.-,  '  s 

97% 
102% 
191 

~38~~ 
102% 
117^ 
165 

7 

37% 

103% 

S22% 
27  % 
90 

102 

203  y2 

124 
54 

70" 
105 

28% 
a65 

12% 

94% 
$43 
128% 

95 
108 

114% 

13% 

61% 

53 
103 
100% 
104 

19 
a60% 


104 
83% 


Sale 
Sale 

Sale 
118 

44 
Sale 
Sale 

89 
Sale 
Sab- 
Sale 
Sale 
Sale 
Sale 
125% 

18 

92 
Sale 
110 
Sale 
Sale 
Sale 
2 

31% 
Sale 
101 
Sale 
106 
Sale 
Sale 
Sale 
Sale 

Safe" " 
103% 
119% 
Sale 

6% 

9 
38% 
105 
Sale 
Sale 
Sale 
Sale 
Sale 


Sept.  30. 

Bid.       Ask. 

85%  Sale 

82        88 

2.3 1        Sale 

98       

20%  Sale 

51%  Sale 

190       191% 

108       111 

8l835iSale 

38      Sale 

81%  Sale 
Z$2%   Sale 

76  Sale 
106%  Sale 
StiO  Sale 
187%  Sale 
111       120 

98       Sale 

$19%   S  lie 

I  I         48 

93%     'Jl 

zl23%Sale 

117       120 

5%  Sale 

22',  Sale 
16%  Sale 
57%  Sale 
28       Sale 

81  Sale 
60  72 
7  1        Sale 

101%  Sale 
54      Sale 

105%  ion1  i 

217      Sale 

114       117 

42%  Sale 

£102%  103 

90%     91 

87%  Sale 

68%  Sale 

82  Sale 
105%  107% 

82%  Sale 

$30      Sale 

137       138 

125      Sale 

19      Sale 

91        93% 

z64%  Sale 

"  110 


Lowest. 


Sale  Prices. 
83%  Sept.  10 


83      Sept . 

97%  Sept. 

19%  Sept. 

15  Sept. 
190%  Sept. 
115  Sept. 
.-179      Sept. 

36%  Sept. 

79%  Sept. 

$2%  Sept. 

74%  Sept. 
106  Sept. 
$57  Sept . 
185  Sept. 
115       Sept. 

96  Sept . 
$18  %  Sept. 


<>:;<;  Sept. 
120      Sept. 

I  19 

5 
I9j 

15 


Sept. 
Sept. 

Sept. 

Sept. 


56%  Sept 
26%  Bepl 


80 
70 
71 

101 
13 

1053 


^ale 
105 
Sale 


58 

~80~" 

109% 

30 
Sale 
Sale 

96 
Sale 
Sale 

96 
111 

Sal*" 
Sale 
57 
110 

Sale 
107 

21 
Sale 

89% 

55 
105  X 
Sale 


148 

151 

79 

Sale 

65 

67% 

114%  118 

170X. 

51 

108% 

[  78 

i"73% 
1113% 

$66% 
17% 

116 

60 

I  83 

134 
81% 
I  88 
,124 

235 

116 

i   96      ! 
114 


Sale 

Sale 

81 


108%  * 

z$23%Sale 

76         80 

285      Sale 

2      Sale 

35%   Sale 

51  %  Sale 
x99%  .. 
117      Si 
104}. 

26 

97%  Sale 

103  Sale 
191  Sale 
2115     117 

40%  Sale 

102%  104 

116%  119  = 

168  %  169% 

7%  Sale 

9%  Sale 

39%  Sale 

103%  10.5 

$23%  Sale 

33%  Sale 

92%  Sale 

2 101 

213%  Sale 
120  123% 
59  Sale 
95  105 
70  80 
105  109% 
30  %  Sale 

65  67 
11        Sale 

94%     97 

$46        Sale 

120%  Sale 
95       100 

109%  Sale 

111%  113% 
13%  Sale 

.r.60      Sale 
55         59% 

105      110 

99  %  Sale 
107  Sale 
21%  Sale 
63%  Sale 
82  87 
55      Sale 

104  105 
85%  £ 

1%       2% 
5%       6% 

54%  Sale 
111%  Sale 

81%  Sale 
fl09%Sale 

73%  Sale 
115%  116 
2$66  '  sSale 

47%  Sale 
al  15%  Sale 

66  Sale 

87  Sale 
al.34  Sale 
281%  Kale 
x85%  Sale 
124  130 
215  275 
111  117 
1 1 1  %  Sale 
2ll4%115% 


Sept 

Kept  . 

Sept. 
Sept. 
Sept. 
Sept . 
208  Sept. 
115%  Sept. 

12  Sept. 
xl03  Sept. 

91   Sept. 

86%  Sept. 

68%  Sept. 

79  %  Sept. 
106%  Sept. 

77  Sept. 
$28%  Sept. 
137  Sept. 
123%  Sept. 

17      Sept. 

90  Sept. 
x59  Sept. 
107J-3  Kept. 

Z$21  %Kept. 

74      Sept. 

*83%  Sept. 

1%  Sept. 

30%  Sept. 
19%  Sept. 

101  Sept. 
116  Sept. 
103%  Sept. 

23%  Sept. 

93 J|  Sept. 

101  %  Sept. 
185%  Sept. 
2ll3%Sept, 

36%  Sept. 

102%  Sept. 

118%  Sept. 

165   Sept. 

5   Sept. 

8%  Sept. 

36%  Sept. 

102  Sept. 
$21   Sept. 

26%  Sept. 
87   Sept. 

2101   Sept. 

203   Sept. 

123%  Sept. 

54%  Sept. 
100      Sept. 


Highest. 

Sale  Prices. 
85%  Sept.  30 


35% 

99% 
21% 
52% 
205 

11.5 
184% 

42% 
82% 
$3% 

si 
109% 

sr.ic. 
187% 

1  1 .5 

98 
$20 


Sept. 
Sept. 

Sept. 

Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 

Sept. 

Sept. 

Kept. 
Sept. 
Sept  . 
Sept. 

Sept. 

Sept  . 


RANGE  SINCE  JAN.  1. 


Lowest. 


94  y 

126  Jl 

119 
6 


Sept  . 
Sept. 
Sept. 
Sept. 


22%  Sept 
16%  Sept 
58%  Sept 

29  Sept 
81%,  Sept 
70   Sept 

74   Sept 

102  Sept, 

55%  Sept 

nil;  Sept, 

217%  Sept, 

116%  Sept 

45%  Sept 

104  Sept. 
91%  Sept. 
88%  Sept 

70  Sept, 
si   Sept, 

108  Sept, 
84%  Sept. 

$30%  Sept. 

140%  Sept, 

125   Sept, 

20%  Sept. 

93  Sept. 
66%  Sept. 

109%  Kept. 
$24%  Sept. 

80   Sept, 

85%  Sept. 
2   Sept, 

38   Sept. 

52  Sept, 
101%  Sept. 
117%  Sept. 

105  Sept. 
26%  Sept. 
98%  Sept. 

103  Sept. 
196  Sept. 
116   Sept. 

40%  Sept. 
103%  Sept. 
119%  Sept. 
170   Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 


9*A. 

40?/, 

102 

$24  3^ 
34%  Sept 
92%  Sept, 

102%  Sept, 
4220%  Sept. 


28%  Sept.  16 
c,i%,  Sept.  " 
il   Sept. 

94%   Kept. 
$41%   Kept. 

125%  Sept. 


Ill        Kept. 
12%    Kept. 

53      Sept. 

101%.  Kept. 

98%  Sept. 
10.5%,  Kept. 

19%  Sept. 

59  Kept. 
85  Kept. 
.51%  Kept. 

io.5      Sept. 

82      Sept. 

l  %  Sept. 

1        Kept. 

60%  Sepl . 

108%   Kept. 

79  Kept. 
/1 07      Kept. 

71%  Kept. 
112%  Sept. 
z$63%Sept. 

45  Sept . 
116      Sept. 

61       Kept. 

87  Kept. 
133%  Kept. 

81   Sept. 

83%  Sept. 
124  Sept. 
250  Sept. 
116%  Sept. 

96  Sept. 
2ll3%Sept. 


121  %  Kept 

59%  Sept, 

100      Sept, 


Sale  Prices 

x76%  Jan. 

72      Mch.  30 

28       Feb.     5 

a90%  Jan.    19 

11%  Feb.  28 

37%  Jan.    23 

128      Jan.     2 

106%  Mch.  30 

155      Jan.     2 

30      Feb.  26 

70%  May      3 

82%    Sept.  13 
71%   Sept.  2.5 

106      Sept.  26 

$53      July    11 

155       May      2 

109%  May    11 

86%  Mch.     9 

$18%  Sept.  L6 

43       Aug.  22 

93%  Sept.    6 

105%  Feb.     1 

116%  Jan.    26 

4       Mch.    7 

15%  July   30 

9%  Jan.    17 

245%  Jan.      3 

24%  June     3 

79       Feb.     1 

July    15 

Sept.  2.5 
Sept.  17 
Mch. 21 
Mch.  10 
156%  Jan.  15 
105%  Jan.    12 

12        Sept.  17 
103       July   22 


70 

71 
101 

29 
104 


Highest. 


Sale  Prices. 
87  Apr.  24 
86  June  15 
36%  Aug.  21 
99%  Sept.  19 
21%  Sept.  25 
52%  Sept.  26 
225       Aug.  12 

115  Sept.  12 
188%  July   25 

42%  Sept.  3 
82%  Sept.  3 
$5  Mch.  18 
81  Sept.  9 
109%  Sept.  16 
J$62  %June  14 
197%  July      2 

116  Aug.  29 
08       Sept.  26 

$20  %  June     7 

53%  July     9 

99      June  27 

126%  Sept.  10 

121%  Apr.     4 

7%  Mch.  29 

26       Mch.  29 

19%  May   23 

62%  May   23 

34      Jan.     2 

84%  Apr.     8 

78%  Aug.     8 

7  1  Sept.  19 
102         Sept.  28 

55%  Sept.  30 
108%.  Jan.  4 
217%  Sept.  10 
118       Aug.  29 

47  %  July  26 
104%  July   27 


30%  Sept.  30 
65%  Sept.  28 
15  Sept.  26 
96%  Sept.  2.5 
$47%  Sept.  21 
130%  Sept.    7| 


112       Sept.  28 

114%  Sept.  17 

1 1%  Sept.  21 

62  !  b  Sept.  25 

Sept.  26 

104%  Sept.  21 

100%  Kept.     3 

107       Sept . 26 

21%  Sept.  30 

63%   Kept.  30 

85  Sept.  28 

57%  Sept.  24 
105       Kept.  25 

86  Sept. 28 
1%  Kept.  14 
6%  Kept.  23 

5,5%  Sept.  26 
111%  Kept.  30 

81  %  Sepl .  30 
/109}4Sept.30 

80%  Sept.  30 
1 1 7  Kept .  30 
$67%  Sept.  30 

48  Sept .  30 
116%  Sept.27i 

67       Sept.181 

87  Sept.  30 
a  135    Sept.  27 

82%  Sept.  23, 

89       Sept.    5 

124      Sept.  10 

91250      Sept.    9 

20,116%  Sept.  20 

3  112%  Sept.  30 

18  115%  Sept.    5 


90      July   22    92%  July   26 

'     92%  July   17 

70%  Jan.   23 

84      Aug.  12 

112      Jan.   11 

84%  Sept.    6 

$3034  Sept.  25 

161      Vpr.  30 

131      June  19 

20%  Sept.  21 

95%  Jan.      2 

66%  Sept.  30 

110%  Aug.  20 

$24%  Sept.  30 

83       Aug.  21 

87%  Aug.  21 

3%  May   20 

38   •  Sept.  30 

55%  Apr.  25 

101%  Sept.  18 

118%  May   25 

111%  Feb.  16 

27%  Aug. 

100%  Aug. 

101%  Aug. 

200%  June 

118       Aug.     . 

40%  Sept.  30 

103%  Aug.  16 

120%  Aug.  13 

175       Aug.  21 

8%  Apr.   26 

12%  May   13 

40%  Sept.  25 

105      Aug.  28 

$24%  Sept.  23 

34%  Sept.  30 

92%  Sept.  28 

xlOO"  June  20  103      July   23 

140      Jan.    15220 H  Sept.    9 

121       Jan.      9  124%  Aug.     9 

39%  Jan.    30,   59%  Sept.  20 

a90      Feb.     1  105      Apr.     1 

74%  Aug.  20a88      Feb.     8 

109       Aug.  27all0    Jan.    11 

16%  Jan.    19i   33%  June  27 

53      Jan.      8l   65%  Sept.  28 

30      July   13|  49%  Aug.     9 

90%  June  28    9.8%  Aug.  13 

$34%  Feb.      1  $47%  May   21 

81       Jan.    16il30%  Sept.    7 

April  17    96%  July     1 

Apr.     3  115%  June  28 

June   14!  114%  Sept.  17 


|  75%  Jan.   31 

i  68%  Jan.    11 

1   69       Apr.   22 

1 105%  June  24 

62%  Apr.   20 

|$23%  Feb.  14 

129%  July   26 

123%  Sept.  18 

12%  Feb.  29 

88       Feb. 

51%  Jan. 

105%  Feb. 

$18%  Jan. 

50      Feb, 

74%  Jan. 

1       Feb. 

30      Jan. 

47       Feb.  20 

98%  July   26 

103      Jan.      8 

102      June     3 

16%  Mch.    1 

77       Feb.     8 

Feb.  17 

Mch.    7 

Jan.    12 

Feb.  27 

Feb.  28 


101 
167 
1073 

28? 

96 

106%  Feb 

158%  Feb, 

3      Jan. 

3%  Feb, 

27%  Feb. 
100  Mch 
$16      Jan. 

15%  Feb, 

64%  Feb 


14 

14 

9 

8 

20 


89 


110 

4%  Jan.  2  = 
49%  Feb.   21 

53  Sept.  21 

104%  Sept.  21 

97  "  Feb.  10 
103%  Feb.  24 
13  Feb.  16 
50  Jan.  • 
84  Jan. 
26      Jan. 

Jan 

Jan 


3  1 


5 

31 

1%  Mch.  4 
4       Aug.  22 

45%  Feb.  1 
105%  July   25 

75  Jan.  23 
/107     Aug.  30 

58%  Feb.  13 
107%  Feb.  13 
$52%  Jan.   29 

45  Sept.  14 
115%  Aug.     8 

54       Mch.     4 

70  Jan.  8 
al.33    Aug.  19 

79      Jan.      2 

66%  Jan.  3 
114%  Jan.  5 
170  Jan.  25 
112      Mch.  14 

92%  July  25 
113%  July   29 


17%  May   15 

67%  May   15 

61%  May   21 

109       Feb.    15 

102%  July   17 

108%  July   31 

22%,  May    16 

63%  Sept.  30 

100%  Apr.    10 

5734  Sept.  24 

10.5      July   27 

86%  July    18 

3  %  May    16 

10%  Apr.   10 

67%  May   21 

116  May   20 
8.5%  May    21 

/ 109% Sept.  30 
80%  Sept.  30 

117  Sept.3o 
$67%  Sept.  30 

57%  Jan.   26 
122%  Mch.  2„ 

tin  Inn  u 


90      Jan. 

87  Sept. 
151      Jan. 

86%  Jan. 

89%  Aug. 
126  Aug. 
270  Aug. 
116%  Sept, 


112%  Sept.3X 
116%  July     » 


a  Less  than  100  shares.   6  Ex-rights,   e  Ex-div.  A  rights,   d  1st  paid,   e  2d  paid.   /  Full  paid, 
x  Ex-dlvldend.   z  Quoted  ex-dividend  during  the  month  and  prior  to  this  date. 


g  3d  paid,  h  Ex  stock  div.   k  Stamped  extendta 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  Id  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of 
ittue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f"  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  Ai 
already  stated  in  the  case  of  income  bonds  and  bonds  indefault, the  price  is  always  '  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

8.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
•re  merely  nominal,  but  in  all  cases  the  figures  are  obtained  frcm  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. —  All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted   bonds. 


Bonds 


Bid. 


105 


97 
90 
98 
97 
105 


79^ 

91 
r  A  Aro 
Pac. 

83 

82 

97  X 


109 
105  a, 
109 

99 

98 

901  ■ 
10034 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
oflenunder  the  consolidated  name. 
Adirondack — See  Del  A  Hudson 
Akron  A  Barb  Belt  g  4s  '42  J  A  D 
Alabama  Cent — SeeSouth'n  Rv.; 
Ala  Qt  South  1st  5s  Dec '27. JAJ 

Gen  M  5s  Dec  1  1927  £_.JAD  //  103 
Eq  4}-<jsgNov'12May'ie.MAN  6  5 
Belt  Ry  of  Chattanooga —     1 

1st  M  6b  Julyl  1945...JAJ      10034 
Alabama  N  Orl  T  A  P  June— 

"A"deb5agl940red'10.MAN  //  109 
"B"debg5sl940red'10.MAN  If  101 
"C'debg  5b  Novl  1940.  AAO  // 
Ala  Tenn  A  Nor  5s  1956. -AAO 
Ala  A  Vlck— Con  g  5s  1 921 .  A  AO 

2d  consol  g  5a  1921 AAO 

Vlcks  4  Merlst  g  6b '21.  A&O 
Albany  A  Susq — See  Del  &  Hud 
Allegheny  Valley — See  Penn  RR 
Alleg  A  West— See  Buff  RAP 
Allentown  Term  4s  g  1919. .J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995  Q- J 
Arkansas  Oklahoma  &  West — 

1st  g  6e  Jan  1  1947 .J&J 

Aroostook  Northern — See  Bango 

AroostookValley — See  Canadian 

Ashevllle  &  Spartanburg— S  UA 

Col  1st  m  g  gu  4s  1995..JAJ 

Atch  A  East'n  Br— 4s  1928.  J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped M&N 

Conv  g  4s  1955  opt J&D 

Conv  g  4s  19f>0 J&D 

Conv  g  5s  1917 J&D 

Deb  4s  Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  L  1st  g  4s  1958..  J&J 
Cal-Arizlst  Arei4H8'62op  M  AS 

Chic  &  St  L  1st  6s  l"915  MAS 
E  Okla  Dlv  1st  g  4s  '28. MAS 
Hutch  &  So  1st  g  5s  1928. JA.I 
San  Fr  &  San  Joaquin  Vail— 

1st  g  5s  Oct  1  1940 AAO 

Santa  Fe  Prescott  &  Phoenix 

1st  g  5s  1942 ...MAS 

Atlanta  Blrm  &  Atlantic— 

1st  M  g  5s  Jan  1  1936  op  JA.I 

Col  tr  notes5s'10ext  to'15M  AN 

AtlABlrm  1st  g  5s  1934     J  A.) 

AtlKnoxACIn— SeeLoulsANash 

Atlanta  Knoxv  &  Nor — See  1  on 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— 5s  1919. ..MAN 

1st  consol  g  gu  4b  1951. .J&J 

Atlantic  Coast  Co  of  Conn — 

Certs  Tndebt  6s  Irredeem.J&P 

Certs  Indebt  4s  opt  1920.JA.I 

4b  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  cons  4s  July  1  1952  MAP 
Col  tr  g  4s  Oct  1  '52  op  MAN 
Conv  deb  4b'39  op.'16MAN 

Unified  g  4e  1959 JAD 

Eq  4s  Mcli  M3-Mch'17  MAS 

Eq  4HsDec'12-Dee'21  .J  A  I) 

AlaMld— 1st  gu  g  5s'28M  A  N 

Atlantic  Coast  Line  of  SC— 

Gen  1st  g  4s  July  '48.  JAJ 

N  E  of  S  C  6s  1933.. JAJ 

Brun  A  West  1st  4s  '38.JAJ 

Cent  of  So  Car  6s  '21.. JAJ 

Char  A  Sav  gen  7s  1936  JAJ 

Fla  So  1st  g  gu  4s  '45.. JAJ 

Nor  A  Car  5s  1939.. AAO 

Pet'b'g— ClassA5s  g'26.JAJ 

Clasa  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1915. M&N 

Consol  781915 M&N 

Consol  4Ha  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  5s  1934 A&O 

Sliver  Spgs  Ocala  A  Gulf— 

4a  g  1918 JAJ 

Wll  A  Wei  gen  g  6s  '35.  JAJ 
Gen  mort  g  4s  1935. JAJ 
Atlantic  Tenn  A  O— See  So  Ry 
Atlantic  A  Yadkin— See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  A  W  Car 
Austin  A  Northw'n — See  So  Pac 


103 

OH, 
102 

109 

10834 

f     28 


99 

isv  A  N 

101 
95 

/  103  X 

f 

/     92 

9  I  •  i 
93  '  I 
105 
ss 
64.70 
64.70 
106H 

95 
121 

91 
110 
128 

91 
110 
105 
115 
105 
109 
101 
122 
106 

97 

109H 
93 

rn  Ry. 


Ask. 


Bonds 


105 

4H% 


111 
106 
99 
97 
102 
101 


100  h 
80M 


os  took. 


87 


98 

89  H 

ss< 

i  <)-•■', 
105'.,. 
L09N 


91 
105H 


95  H 
106 


111H 


31  H 
100 
101 

;ish 

1045i 


95 

'.10 
4.60^ 
L60' 

107', 

96 


92  H 
112 


124H 

11.", 


100 


Bait  Ches  A  Atlan— See  Pa  RR 
Bait  A  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..JAJ 

Ex  1st  M69  Julv  1931 JAJ 

Bait  A  Harrisb— See  West  Md 
Baltimore  A  Ohio — 

Prior  lien  3  Hag  1925 JAJ 

1st  M  4s  g  July  1  1948. -AAO 

4H%  notes  1913 JAD 

Pitt  JcAM  dlv  3  Hs  g'25.M&  N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. M&N 
S  W  dlv  1st  g  3H8  1925. JAJ 
Central  Ohio— 

Reor  1st  con  g  4Hb'30MAS 
Monon  Rlv  1st  g  6s  1919.FAA 
Pitts  CI  A  Tol  let  6s  '22.A&0 
Pitts  June— 1st  g  6s  '22. .J&J 
2d  g  5s  Julv  1  1922... J&J 
Pitts  &  West— 1st  4?  '17. JAJ 
Sen  Rlv  East  Side  4."  '25  JAD 
Staten  Isl  Ry  4H9,  1943  JAD 
W  Va  &  Pitts  1  st  49  g  '90  A  &O 
Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943. ..J&J 

Cons  refund  g  48  1951 J&J 

Piscat  Div  g  5s  Jan  '43.. A&O 

StJohnsRivExt  gu  5s  '39.F&A 

Van  Bur  Ex  59  g  Jan  '43. A&O 

Washburn  Ext  1st  5s  '39 F&A 

Aroostook  Nor  6s  g  1947. AAO 

Nor  Maine  Seaport  5s  '35 A&O 

Battle  CTeek  &  Stur— See  MlehC 

Beech  Creek— See  N  Y  C  &  H 

Belllngliam  Bay  A  British  Col— 

lstg5sDecl  1932 JAD 

Bell  A  Caron. — See  Illinois  Cent 
Bell's  Gap— See  Pa  A  Northw'n 
Belt  RR  A  Stk  Yda  (Ind'p'ls)— 

1st  ref  g  4a  1939 MAN 

Belt  Rv  of  Chat.— See  Ala  Gr  So 
Belvldere  Del— Gu  4s  1927. F&A 

1st  g  gu  3Hs  1943 .J&J 

Bennington  &  Rutl'd— See  Rut 
Big  Sandv  Rv— See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham    &   Southeastern — 

1st  g  6s  1961 ...MAN 

Blrm  Term  1  si  n  4s '57  gu.MA-S 
Boca  A  I  ovalion  Ps  '23  op  AAO 
BoonvStLA  Sou  5s  1951  opFAA 
Boston  A  Albany  l!  £s  1937. JAJ 

4s  Oct    1    1913 \A:0 

4s  May  1  1933  gu  NYC.M.vN 
4s  May  1  1934  gu  N  Y  C.  M  ^  N 
4s  Mav  1  '35  gu  N  Y  C.MAN 

3Hs  Jan  1   1951 JAJ 

Ref  3Hsl952gu  NYC. -AAO 
Boston  A  Lowell  4s  1913..FAA 

is  March  1915 HAS 

4a  July  1  1916 JAJ 

4a  Oct  1  1918 AAO 

4s  April  1932 AAO 

3Hs  July  1  1919 JAJ 

Boston  A  Maine — 4Hsg'44JAJ 

4  Ha  April  1   1929 AAO 

tfi  Sept  1  1926 MAS 

4s  Feb  1   1037 FAA 

48  AUK  1  1942 .FAA 

3Hs  Nov  1  1921 

3Hs  Jan  1923 JAJ 

3s  Julv  1  1950 JAJ 

PortsGtFACon  4  Ha  '37.  J  AD 
Bos  A  NYAL— See  NYNHAH. 
Boston  A  Prov— 4a  191 8.. JAJ 
Boston  Rev  B  A  L  4  Hs  '27  JAJ 
Bruns  A  W— See  At  Coast  I  Ine 
Buffalo  Creek  let  5s  1941.. JAJ 
Buff  N  Y  A  Erie— See  Krte 
Buffalo  Rochester  A  Pittsburgh 

General  59  g  1937 MAS 

Con  g  4H«  1957 MAN 

Equip  4  Hi  Ser  E  1922.  MAN  h 
Equip  g  4H  Ser  F  1 927    AAO  6 

Equip  4s  Ser  Q  1929 A&O  6 

Al  A  West  49  g  guar  1998. AAO 

Clear  A  M  1st  5a  g  gu  '43.  JAJ 

Roch  &  P  1st  g  6s  1921. .F&A 

Consol  1st  g  6s  1922.. JAD 

Buffalo  A  Southwest — See  Erie. 

Buffalo  &  Susquehanna  Ry. — 

1st  g  4  He  April  1  1953.. MAN 

Trust  Coctfs... 

BR— Ref  4s  April  1  1951. JAJ  / 

Trust  Co  ctfa.-- 1/ 

Burl  Ced  RapA  No— SeeCRIAP: 


Bid. 


10H 

106 


Ask. 


91  H 
96H 
99 !  i 
87 


895, 

101^5 
101  H 
112 
109H 

90 

95H 

99 

91 

91H 

108 

80H 
103 

96 
101 

95  H 

166"" 

Riv. 
97 


97  H 
89 


98 

88 

106 

98 

"99  i4 
95  H 

95  '4 
84jS 
84  M 

96 
94  X 
99 
99 

92 
92 
92 

ill   >, 

102 

98 

100 


109  H 

101 

.v 

108 

inw 

iu>, 

15 
15 
35 
35 


Bonds  j     Bid. 

Burl  &  Mo  (Nebl— See  C  B  *  Cj 

California  N  W  5s  1928  gu  A&O  

Cam  A  Clear— 1st  6s  g  1941.  JAJ I  104 

Canada  Sou  1st  6s  1913 JAJ  1O0H 

2d  mort  5a  Mar  1  1913.. MAS  99% 

Can  No— Land  gr  4s  1919.  FAA  100 
915,'       1st  con  deb  4s  1930  gu.JAD30  If    99 

96 H       Can  Nor  Dlv  48  1929  gu.  F&A  97 
99 Ji       Imperial  Roll  Stk    4  Ha  1912- 

89  1922gu Varo  5X% 

Winnipeg  Term  g  4s  '39  g  J&J  98  H 

89  ! ,  Canadian  Pacific— 

90  1st  M  deb  £g  5a  1916 JAJ // 102 

Cone  deben  4s  perpetual..  J&J  If  102 
Aroostook  Val  4 Ha  1929  F&A  97 
New  Brunsw  let  g  5a '34. F&A  If  108 

Cons  deb  4s  perpetual  ..J&J//    99 

Ont&Que  deb  gu  5s  perp.J&D  //  123 

102  3;  Carb  A  Shaw— See  Ills  Central. 

Carolina  Cent— See   Seah  Air  L 

99  ' ,  Carolina  CUnchfield  A  Ohio— 

1st  g  58  1938  op .JAD 

Carthage  A  Adlron— See  NYC 

Catawissa  cons  g  4a  1948..  AAO 
C  R  la  F  A  N— See  B  C  R  A  N. 
<C  R  A  Mo  Rlv— See  Chic  A  N  W 
Cent  Ark  &  East— See  St  L  S  W 
Cent  Branch  Ry — See  Mo  Pac. 
Cent  Br  U  Pac— See  Mo  Pac. 
Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .FAA 

Consg  5s  1945 MAN 

1st  in  (up  to  5)  Nov  1945. Oct  f   ... 

2d  In  (up  to  5)  Nov  1945. Oct  / 

3d  In  (up  to  5)  Nov  1945. Oct'/ 

Eq  4 Ha  Ser  H  191  3-16. FAA  b  5X7t 
Eq  4 Ha  Ser  I  1913-16... JAJ  6  BHVt 
Eq  5s  SerK  Mch  1913-17MAS  6  5XV, 

Chat  Dlv  g  4sl951. JAD'       90H 

Macon  A  Nor  g  5a  1946.. JAJ      10 
Mid  Ga  A  Atl  1st  5s  1947  JAJ      105H 

Mobile  Div  g  5a  1946 JAJ      105 

Oconee  Dlv  1st  g  5s  1945. J&D  106 
Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tr  g  5s  1937  opt  MAN 
Chattahoochee  AG  5s  '30.  JAJ 
Chat  R  &  South  g  5s  "47.  J&J 
Eatonton  Br  59  g  1926.. JAP 
Ocean  SS  Co  g  gtd  5s  '20. JAJ 
Central  New  England — 

let  g  guar  4s  1961  op  1921  JAJ 
Dutchess  Co  4He '40  gu.JAD      103 
99 }i  Central  of  New  Jersev — 

Gen  M  (now  1st")  e  59 '87.  JAJ      lis 

Equip  49  April  1913 \&< 

Am  DAImpCogtd  59*21    JaJ      Ml'. 
Leh  A  W  mort  59  1912  MAN      100 
Con  e  4s  1915,  1920,  1925. 
1930,    1935. JAD  ' 


109! 

82 

107 

100 

"98" 

ioi" 


100 


97  H 


'.IS 

M 


HOH 

107',; 


Ask. 


105 


101 
90 


101 
104  X 


100 


100 
100 


97 ! , 
97  H 


96 

101 

101 


N  Y  A  L  Br  gen  4s  '41    M  A  S 
Gen  g  5s  1941 

Central  Ohio — See  Bait  A  Ohio 
Central  Pacific — See  So  Pacific. 
Cent  Vermt  1st  4s  Mav  '20  Q-F 
Charl  A  West  Car  1st  5s  M 
Ausi  Term  1st  eu  g  Be  '  ," 
95H  Chateaugay  Ry— See  Del  A  H. 
95       Chattanooga  Station  Co — 

'.•.">  1st  mort  g  4s  1957  gu JAJ 

Chesapeake  A  Ohio — 

1st  con  g  5s  1939 MAN 

General  4H*  cold  IP' 
Conv  g4H.«  1930  op  '15   FAA 
Gen  fdg  A  Impt  5s  1P2P.    JAJ 
Coll  g  note84HeJunl'l4  JAP 


91 
115 


110 

101  H 


90 
M 

15 
4  5 


Car  trg  4sSprlI  Apr'l 3-10 AAO 


Craig  Vallev  1st  Si  s  '40.  JAJ 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  g  4s  'SPJA.I 

2d  con  g  4s  1989 

Warm  Sp  Val  1st  5e  g  '41. MAS 
CoalRlver  Ry  1st  4s  gu'45JA  P 
Elevator  Co  g  4b  guar  '38  A  AO 
Big  Sandv  Rv  1st  g  4s  '44JAP 
GrTnb'r  Ry  lstg  gd  4e '40M  AN 
Raleigh  A   9  W  1st  4f  '30.JAJ 

Chesterfield   A   Lancaster — 
let  ra  g  5s  Aug  1  1955. ..FAA 

Chicago  A  Alton  Rv  — 

let  lien  g  3  He  1950 JAJ 

RR  refund  g  3e  1949.. .AAO 
Deb  5s  1922  subj  to  call. JAD 
t%  notesMchl5'13op'll  MAS 
Eq  Asso'n  4a  1912-'15..MAN 


ss 
100      1 

97 
64l« 


87 
9S 


100H 
100 


101 


5% 
99H 

101 
103 
100 
110 
101 
125 


100 
100  X 


109 


4H% 

91H 
109H 

101 H 

163" 

92  H 
105 

107 


106 


93 


S6 


100 

65 
70 

92 
99 


b  Baals.     /  This  pric*  includes  accrued  Interact,     t  Last.  sale,     i  In  Londoo.     n  Nominal.     <  Sale  price. 


Hi  GENERAL  QUOTATIONS  [Vol.  lxxxxt. 

NOI'ICti. —  All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 

Ch  cago  Burlington  A  Qulncy 
m  aebeutura  IBIS MAN 

(J*n   \|   4<-  1058      MAS 

Dani  Ell  col  »  la  1929  FAA 
QUnnlaDti  3  to'49op  '29  J&J 

4b  July  1  1049 JAJ 

Iowa  Dlv  s  f  5s  1919. ..AAO 

Sinking  fund  4s  1919. -AAO 
Nebraska  Ext  4s  11)27.  MA  N 
S  W  Dlv  s  f  4s  1021  ..  MAS 
Burl  A  Mo(Neb)con6a'18.JAJ 
BVepub  Vail  1st  t>s  1910    JaJ 

C  H  A  g  Joint  4b—  See  Ql  Not 

Chicago  A   Eastern  Illinois— 

Ref  A  Imp  M  4s  g  '55  op. JAJ 

1st  consol  6s  gold  1034.  AAO 

Gen  consol  1st  5s  1037      MAN 

Pur  Mist  lien coal5s'42opF&A 

Eq  5i  Mrli  '13-1922    op   MAS 

Eq4i.-jS  Bei  E  to  Aug' 15   FAA 

Ch  4  1  (.'  Kv  — 1st  6s  '36  J A.i 

Danv  AG  Cr  1  st  M  6s  '20.  «  A  N 

EvT  H  A  Chic  Inc  6s  '20   MA  .N 

ChlcQt  West   -1st  4s  1959  MAS 

Chic  llain  A  West  lsl  (>*'27.JAJ 

Chic  A  1  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  l<> 

COO  Hit  tee  g  4s  1056  guar.  J  A  J 

Ind  III  A  la  1st  g  4s  1950  JAJ 

Co'cago  Indiana])  A  Louisville— 

Ref  M  g6s  1047  Ser  A JAJ 

Ref  M  g  5s  1947  Ser  B JAJ 

Ref  in  g  4s  1947  Ser  C  .  JAJ 
Fq  4%sMch  15  '13-'21.MAS 
Eq4%sOct  15*12-'21AA0  15 
IndlatiauAl  ouls  1st  4s  '56JAJ 
Monon  Coal  gu  5s  '36  op.  J  AD 
Ca  1  AStLShL— SeeCCCASt  L 
Calcago  lake  Shore  A  Eastern 

1st  M  4  !^s  1969  op  1919.J&D 
Chic  Mllw  A  Puget  Sound— 

1st  M  g  48  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul— 
Gen  g  4s  A  May  1  1989. .JAJ 
Gen  g  3%b  B  May  1  1989. JAJ 
Terminal  5s  gold  1914... JAJ 
net.  gold  4s  July  1  1934.  .JAJ 
Conv  deb  4%s  1932  op  '22 
subscr  rects  full  paid.  .J&D 
Chic  A  L  Sup  Dlv  g  5s  '21  .J  A  J 
Ch  A  Mo  Rlv  1st  5s  1926. JAJ 
ChA  Pac  WestDlv  5b  '21  .JAJ 
DakAGt  So  1st  g  5s  1916. JAJ 
Dubuque  Dlv  1st  6s  1920  JAJ 
Fargo  A  So  g  6s  ass'd  '24. JAJ 
LaC  A  D  Dlv  1st  5s  1919.JAJ 
Mllw  A  Nor  1st  6s  1910— 
Ext  at  4H%  to  1913.   JAD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Dlv  g  5s  '21. JAJ 

Wise  Vail  Dlv  1st  6s  '20.   JAJ 

Co  A  No  M — See  Pere  Marquette 

Cilcago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 G-F 

General  M  3  %s  g  1987.MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933.. MAN 

Sinking  fund  6s  1929 A&O 

5s  1929 AAO 

30-year  deb  5s  1921.. AAO  15 

Exten  bonds  4s  1926.  FAA  15 

Odar  R  A  M  1st  7e  1916. MAN 

Boyer  Val  let  g  3%s  '23. JAD 

Frem  Elk  A  Mo  V  6s  '33.  AAO 

la  Minn  A  NWlat  3%s'35JAJ 

ManltowGBANW3  %s'41.J  AJ 

Marshf  ext  1st  M  5s '22.. AAO 

Milwaukee  Lake  Shore  AW  — 

Con  1st  6s  gold  1921. .MAN 

Mich  Dlv  1st  g  6s  1924. JAJ 

Ashland  Dlvlst  g6s'25.MAS 

Ext  A  Imp  8  f  g  6s  *29.  FAA 

StPEGrfr  let  6s  g '13.  JAJ 

MilSpartaANWl8t48'47.MAS 

MllAStateLlne  1st  3  %s'4U  AJ 

Minn  A  la  1st  g  3  %s  '24. JAD 

N  W  Un7sg  June  1  '17. MAS 

Peoria  A  Norw  3%s  '26. MAS 

Prin  A  Northw|3  %s  1926.  JAJ 

Sioux  City  A  Pac3%s'36-FAA 

Wlno  A  S t  P  1st  7s  1916.J&D 

Chicago  Peoria  A  St  Louie— 

Prior  Uen  g4Hs  1930. ..MAS 

Cons  mtge  gold  6s  1930  ..JAJ 

Income  5s  July  1  1930 

Chic  Rock  lsl  A  Pac  Railway — 

General  gold  4s  1988 JAJ 

let  mtge  6s  1917. .JAJ 

Ref  g  4s  1934  op  to  1911  .AAO 

Coll  tr  e  4s  May  '13  to*18MAN 

do  Ser  K  1913-.MAN 

do  SerP  1918. ..MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15 

Eq  4%sFeb'13-Feb'17.FAA 

Eq  4%sOct  '12-Oct  '19. AAO 

Eq  4%s  Nov  '12-'25...MAN 

C  R  1  A  P  Railroad  4s'02.M  AN 

Burl  Cedar  Rapids  A  North 

Con  IstAcol  tr  5s  g'34.AAO 

Cedar  Rap  la  F  A  N  W- 

6b  gold  guar  1921.. AAO 

MAStL  1st  gu  g  7s  '27.JAD 

Choctaw  Oklahoma  A  Gulf 

Gen  M  g  5s  Oct  1  1919. JAJ 

Consol  gold  5s  1952.  .MAN 

Choc  A  Memph  5s  1949.. JAJ 

PeorlaRyTer  4s'37  gu  op. JAJ 

R  I  ArALa4%s  1934... Al AS 

Rock  lsl  A  Peoria  6s  '25. JAJ 

8t  Paul  A  Kan  Cy  8hort  1 

let  g  4%a  1941  opt. ..FAA 
Keo  A  DesM— 1st  5s  '23.  AAO 
Cole  A  St  L— See  Atch  T  A  S  Fe 
Calc  St  L  A  N  O— See  111  Central 
Calc  St  L  A  Pitts— See  Penn  Co 
Cole  St  Paul  Minn  A  Omaha 

Con  6s  June  1  1930 JAD 

Con  6s  red  to  3  ^s  1930  JAD 

Debg5sMarl  1930 MAS 

ChStPAMlst  efislPis    MAN 


Bid. 


100', 

96  j  I 
99% 
845* 
98 

103  % 
'.'>•, 

103 

id.;', 


119% 

106% 

97 

106% 

105 

105 

76% 
116% 


91 
124 


92 
5% 


93 


97  % 

83% 

100% 

91% 

1C53A 

106% 

106 

104% 

102  J* 

111% 

113% 

103 

100 

100% 

104 

110% 


105 
84 

95  % 
106 
110 
106 
102% 

96  % 
107% 

9134 
124 

87 

85% 
104 

111 
114% 
114% 
107% 
100 
92% 


.4  sk 


91 

110% 
90% 

90% 

86% 
109% 

89 


94% 
106  % 

87% 
5%% 

97 


91 

5% 
5% 
5% 
69% 

109% 

102% 
1C8 

102% 

106 

107 

80 

88 
103 


120 
89 
102% 
120 


95% 
99M 
85)4 
98N 

'99% 

'."J 


7-  ■ 
122% 
109 

98 

i%% 

107% 


76% 
118 


93% 
92% 

128% 
110 
93% 

4%i;; 

4%% 
84 
95 


104} 

92% 

9« 
85 

'92% 

106% 


107 
104% 
102% 
112% 


106% 
113 


107% 
84% 
96% 


104% 


114 


93 

86% 


Bonds 


111% 

92 

50 

5 

95% 

"87% 

4%% 

"95% 
91% 

4%<7r 

4.%^ 

4%  7c 

69% 

110 

106 


103 
107 
107% 


90 


91% 
100% 


122 

103% 


Chic  St  Paul  Min  A  Om—  Concl 
North  Wisconsin— 6s '30. JAJ 
StPA  Sx  0  1st  g  0s  1919.  AAO 
S  S  MASW  1st  M  5s  '15.  MAN 
Superior  Sh  I.  5s  J'ne  30  MAS 
Chic  Terre  Haute  A  Southeast  — 
let  A  ref  g  5s  Dec  1  "60  op.lAD 
Sou  Indiana  lstg  4s  1 951  FAA 
Chicago  I  ei  muni)  !  ranafei 

Chic  A  Qt  \\  5a  g  1936.. JAD 
Chicago  A  Western  Indiana — 

Geo  K  6s  Dec  1  1932 Q-M 

Consol  g  truar  4s  1  952 JAJ 

Chic  A  West  Mlcli  — See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cent 
Choc*  Ok  A  Gulf— See  Ch  R  I  A  P 
Cln  Bluff  A  Chic  5s  1933..  MAS 
Cincinnati  Davton  A  lronton  — 
1st  guar  gold  5s  1941  .  .  MAN 
an  Find  A  Ft  W— See  CId  HAD 
Cincinnati  Hamilton ADayi on 

General  5s  gold  1942 JAD 

2d  mort  gold  4  %s  1937.   JAJ 
Gen  M  4%s  Julv  1  1939.. 
Fixed  4%  lnt  JAJ   A  Nov 

1st  <v  ref  g  4s  1959 J<vJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op. JAJ 
Cln  Flndlay  A  Ft  Wavne — 

1st  gold  guar  4s  1923   MAN 

Davton    A   Mich   1st   5s   1911 

Ext  at  4%%  to'31op'17JA.I 

C  I  St  L  A  C— See  C  C  C  A  St  I 

ancin  Indianapolis  A  West — 

1st  A  ref  g  4s  1953  guar.. J  A.) 

Ind  DecAW— let  g  5s'35.JAJ 

1st  guar  gold  5s  1935.  .JAJ 

an  Leb  A  Nor  1st  5s  1916.JAJ 

1  st  cons  gu  g  4s  1 942 MAN 

ancin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948.. -FA A 
ancin  N  O  A  Texas  Pacific— 
Eqp  4%b    Nov'12-'16-    MAN 
Eq4%sNovl5'12-'21    MAN15 
Cincin  North  1st  g  4s  1951.  .JAJ 
Cin  Rich  A  F  W— 7s  g  '21. JAD 
an  San  A  Clev— See  CC  CASt  I 
Clearfield  A  Jeff —See  Pa  A  No  W 
Ciearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus- 
General  gold  5s  1927 MAS 

1st  cons  guar  g  4s  1940.. FAA 

Unguaranteed 

Cleve  ancin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  4%s  1931 JAJ 

Cairo  Div  1st  g  4s  1939. .JAJ 
C  W  A  M  Dlv  1st  4s  g  '91  JAJ 
StI.  Dlv  1st  col  trg4s'90.MAN 
Spr ACol  Div  4s  let  g  '40.  MAS 
White  WV  Dlv  1st  4s'40.JAJ 
Central  Indiana  Railway  Co 

1st  gold  guar  4s  1953. MAN 
Chic  Ind  A  St  L  Sh  Line  Ry 

1st  gold  guar  4s  1953- AAO 

C  I  S  L  AClst  4s  g  Aug'36.Q-F 

Const  6s'20dr@105  MAN 

an  SanACIev  con  g  5s'28.JAJ 

Cleve  Colum  an  A  lndianap 

Consol  mtge  7s  1914. .JAD 

Cons  sink  fd  7s  191 4..  J  AD 

Gen  con  gold  6s  1934. .JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  List  7s  1919  A.JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.MAN 

O  Ind  A  W  g  5s  Apr  1938.Q-J 

Peo  A  East  cons  4s  1940.  AAO 

2d  cons  lnc  4s  1990.  .  -  Apr  1 

Cleveland  Lorain  A  Wheeling — 

Cons  now  lstg  5s  1933.  .AAO 

Stamped  subject  to  call 

Con  refg  g  4%s  1930  red. JAJ 
ClevAMahoningVal-See  ErieRR 
Clev  A  Marietta— See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleveland  Terminal  A  Valley — 

1st  4s  gold  guar  1995. ..MAN 
Coal  A  Coke  Railway  Co— 

1st  gold  5s  Apr  1  1919..  .AAO 

Coal  A  Iron  Ry— See  Western  M 

Colo  Midland— 1st  4s  g  '47. JAJ 

Colo  A  Sou  1st  g  4s  1929...  FA  A 

Ref  M  g  4%s  May  1  '35. MAN 

Eq  5s  Ser  A  Apr  r13-17..  AAO 

Ft  Worth  A  D  C  6s  1921. JAD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  s  f  5s  1930 JAJ 

1st  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  ValAT— See  Hock  Val 
Concord  A  Mont  con  4s  '20.  J  AD 

Deb  4s  June  1  1920 JAD 

Deb  3%s  June  1  1920.. .JAD 

Conn  A  Pass— 1st  g  4s '43. -AAO 

NewpA  Richf  1st  5s'41  gu  JAJ 

Conn  River— Gold  4s  1943. MAS 

3%s  Jan  1  1923 JAJ 

Connellsv  A  Monongahela  Ry— 
1st  8  f  g  4a  1930  opt-.MAS 
Cuba  Eastern  1st  6s  1933. MAS 
Cuba  RR— 1st  g  5s  1952..  JAJ 
Cum  A  Penn— lstg  5s '21. MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Davton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  con  gold  3%s  1955. .FAA 
Delaware  A  Hudson — 
Conv  deb  4s  June  15  '16.  J  AD 
1st  lien  equip  g  4  %s  '22.  JAJ 
1st  A  ref  gold  4s  1943. ..MAN 
Penn  Div  7b  Sept  1917. .MAS 
Adlrond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3  %s  gold  1  946 

'conv  hefnre  1  Ql  61  pii     A  A-C\ 


Bid. 


120 
109 
100% 
108 

93 
81 


106', 
86% 


Ask. 


101 


106 

110 

92 

90 

91% 

92% 

91 

93 

93% 



89% 

91 

92 

88 

88 

85 

88 

92 

95% 

96% 

106% 

105% 

105 

104 

123 

94 

113 

113 

113 

95 

87% 
f     42% 

105 

103 

95 


91% 

93 

aryland 

45 

93% 

94 

6 

108% 
S  F 

102 
93 


98% 
95% 
91% 
98 


96% 
92% 


97 


101% 
102 


Southw 


97% 
101% 

97% 
110% 
101 

90 


110 


98 
83 


109 
91% 


100 

105 

f   "62% 
75 

101% 
6- 
78 

85% 
98% 

91% 

87% 
99% 

87 

100 

86% 
104 

88% 

103 

101 

90 

96 

87 

6  5%% 

b  5%% 

84 

4%% 

4%% 

89 

115 

118 

Bonds. 


89% 
45% 

107% 


94% 


50 
95 

94% 

109" 


103% 
96 


99 
97 

93% 
100% 
110 

99 


102 


Bid 


Ask. 


97% 

101% 

98% 


91% 


Delaware  A  Hudson — Cnnrlvdrd 
Bluff  Point   Land  Impr  Co— 

lat  M  a  guar  4s  19J0..JA.I 
Chateaugay  ore  A  Iron  — 

Cuar  cold   »s  1942 J&J 

Hudson  Coal  Co  - 

Ou  rteh  4s   1913-1917. MAN 

RensASar  ret?  1st  7s '21   MAN 

Utlca  Clin  A    King  5s  '39  JAJ 

Delaware   Lacli    A-    Western 

Morris  A   Essex  1st  7s'14MAN 

1st  con  7s  gnat  1915     JAD 

Ref  *  3  4s  Dec  1  2000.  J  AD 

\  Y  I  ark  4  Western  - 

181  6s  g'd  Jan  1   1021.. JAJ 

2d  5s  g*d  cons  1923... FAA 

TermA  Imp  4s  gd  '23. MAN 

Osw  A  Svrac  gu  5s  '23.  .MAN 

Warren  1st  refg3  %s  2000FAA 

Denver  Northwest  A  Pacific— 

Northw  Term  g  5s  '26  gu.  J  AJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  4%s  1936 JAJ 

Improv't  gold  5s  1928. .JAD 
1st  A  ref  g  5s  1955  op.  FAA 
Adj  inc  7s  cum  '32  op  sub 

rets    AAO 

Rio  Grande  Western  — 

1st  g  4s  July  1  1939. ..JAJ 
1st  cons  g  4s  1949  op. .AAO 
UtCt4  gu  g  Jan  1  '17.AAO 
Utah  Fuel  1st  5s  1931  .MAS 
Des  Moines  A  Ft  Dodge  RR — 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5s  1917. MAN 
Detroit  Grand  Haven  A  Mllw— 
1st  Equip  6s  Nov  14  '18. AAO 
Con  gu  6s  Nov  15  1918. -AAO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.. JAD 
Mortgage  gold  4s  1995..  J  AD 
Detroit  Mackinac  A  Marquette 

Land  grant  lnc  7s  1911 .  .AAO 

Detroit  Riv  Tun— See  Mich  Cent 

Detroit  Toledo  A  lronton — 

Ohio  South  g  4s  Mch'41    MAS 

Gen  lien  A  div  1st  g  4s'55  JAD 

Con  mtgeg  4  %s  1980...  FAA 

Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 JAJ 

Dul  A  lr  Range—  1st  6s'37AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Missabe  A  Northern — 

1st  gold  6s  1922. JAJ 

1st  cons  g  6s  Jan  1  1923. .JAJ 

Gengsf  58  Jan  1  1941... JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911..  JAJ 

Dul  Short  Line— See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941.. MAN 
Elmira  Cort  A  Nor— See  Leh  Val 
Elmlra  A  Willlamsport— 

let  6s  '10  ext  at  4%  1950.JAJ 

Income  5s  2862. AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s' 51  gu  sfJ&J 
ElPasARI  1st  g  gu5s'51JAJ 
Erie— N  Y  AElst4s  ext  g'47MAN 

6s  2d  ext  gold  1919 MAS 

4%s  3d  ext  gold  1923. ..MAS 

6s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7a  1st  cons  g  fund  1920.MAS 
Prior  lien  gold  4s  1996. ..JAJ 

Gen  Hen  gold  4s  1996 J&J 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 _AAO 

Eq  g  4%s  Feb  '13-Aug'21FAA 
Eq  g  4sNov'12-Nov'16.MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Col  5%  g  notes  1914... AAO 

Col  5%  g  notes  1915 AAO 

Penn  coll  g  4s  Feb  1  '51  .FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.JAJ 
2d  g  5s  '08  ext  to  1918.JAJ 
JeffRRSs  gu'09  ext  to'19.  A  AO 
Chic  A  Atl  Term  59  1918. JAJ 
Ch  A  Erie  5s  1st  g  1982. MAN 
Cleve  A  Mah  Val  g  5a  '38  JAJ 
Long  Dock  6s  con  g  1935. AAO 
Newb  A  N  Y  1st  5s  1929.JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950..  .MAN 
NYAGrLake  gu  g  5s'46.MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922. MAN 
NYLEAWDAI  Co— 

1st  6s  curr  1913 JAJ 

N  Y  Pennsylvania  A  Ohio — 

Prior  Uen  4%s  1935.. MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1937.. JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940... FAA 
Term  1st  g  5s  1943.. -MAN 
Midland  of  N  J  let  6s   1910 
ext  at  5_%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s  '42.JAD 
Erie  A  Pittsb— See  Penn  RR— 
European   A   N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolis — 
Consold  g  guar  6s  1926.. JAJ 
Kv  A,  In  1  «t  e  eni  fio  1  Q?4     1  *-.! 


91 


92 
119 

10  I 



101 
106% 
86 

104% 

107% 

88 

111% 
105% 

95 
103 

84 

107% 
97 

83 

88 

86% 
97 
93 
83 

90 

98 

94%. 

83% 

101 

82 

82 

85 

84 
79 

"87" 

76 
99 

80 

104% 
104% 



90% 

95 

25 

35 

f     50 
f     30 
f 

60 

50 

6 

103% 
101 

87 

101% 
104% 
104 

105 

98% 

99% 

105% 


110 


98 

109 

o  &  Sou 


99 
99 

100 
100 
100% 
101 

99 
101 

96 
116   • 


87% 

77 

88 

79 

6       5% 

b       5% 

100 

99% 

97% 

89% 
108 

102 


108% 

122} 

101 

102 
104 

107% 

100% 

95 

103 

82 

87 

108% 

107 
100 

Central 
A  Nash 

110^ 
107 


thwest , 


101 
100 


101 


101 

117% 

116% 
88% 
77% 
88% 
79% 
4.70% 
4.70% 

100% 
99% 
98 
89% 

111 

103 

104% 

iii% 


107% 
101 


88- 
111 


112 


b  Basis.     //This  price  Includes  accrued  Interest,     k  Last  Bale,     ijln  London,     n  Nominal.     •  Sale  price. 
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NOTICE. — All  bond  prlcei  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask. 


93 

91 

83 

90 

f     45 


77% 


99 
87 


Evanflvllle  4  Terre  Haute — 

1st  con  gold  «s  1921 JAJ      110% 

1st  gen  fin  gold  1942 A«fcO 

Eq  4%s  Feb  '13- Feb  '16. FAA 

Mt  Vernon  1st  6s  g  1923.  AAO      107% 

Sul  Co  Br  1st  g  5s  1930. .AAO        95 

■  T  H  A  Chic— See  Chic  A  E  111 

Fargo  A  So— See  Chic  M  A  St  F 

Fltchburg— 4%sMav  1'14  MAN      100 
4%8    Refunding    1928.. MAN      100 

4e  March  1   1915 MAS 

48  July   1    1916 JAJ1       98 

4a  Refunding  1925 MAN        96 

4a  Refunding  Mar  1 927. .  M&S 

4a  Refunding  1927 AAO        96 

4a  Jan   1928.. JAJ        96 

8%s  Oct  11920 A&O        93% 

3%8  Oct  11921 ...A&O        93% 

Troy  &  Boston— 7s  1924. J&J      127 

Flint  &  PereMarq — SeePereMar 

Hi  Cen&Pen— See  Sea  AlrLlne 

Florida  East  Coast — 

lat  M  g  4%s  1959 J&D 

Florida  South — See  Atl  Coast  L 

Florida  West  Shore — 

lat  gold  guar  5a  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
lat  cons  ref'g  g  4  %s  1947.  J&J 
Gton  ref'g  gold  4s  1950... J&J 
lat  con  ref  4  %s  '52  opt. .  M&  N 

Ft  Smlth&West  1st  g  4s  '54  A&O 

Ft  Worth  &  Den  C— See  Col  &  S 

Fort  Worth  &  Rio  Grande— 
lat  4a  k  1928. ..J&J 

Fro  Elk  A  Mo  RIv— See  C  &N  W 

Oalv  Har  &  San  An— See  So  Pac 

Qal  Hous&Hen— 1st  5s  '13  A&O 

Gen  A  Wyo  1st  g  5s  1929..  A&O 

Geor  A  Alabama — See  Seab  A  I. 

Georgia  Car  A  N— See  Seab  A  L 

Georgia  Coast  A  Piedmont — 

l8t  gold  5s  1962 AAOn    80 

Qa  A  Fla  1st  g  5s  1956... MAN 

Geor  Midland — See  Southern  Ry 

Georgia  Pacific — See  South'n  Ry 

Geo  RR  A  Bank'g  6s  1922  JAJ      110 

6a  Jan  11922 JAJ      104 

4a  Jan  1   1947 JA.I        92 

Ga  South  A  Fla  1st  g  5s '45. JAJ      105 

Gettysburg  A  Har  Ry — 

Son  6s  g  guar  Oct  1 '26.. AAO      104 

Gila  Val  Globe  A  Nor— See  Sou    Pacific 

Or  Rap  Bel  A  Sag— SeePereMar  I 

Grand  Rapids  A  Ind— 

Exten  1st  g4Hs  1941. ..JAJ      103 
Muskegon  Dlv  g  5s  1926. JAJ      

Grand  Trunk  Western  Ry — 

l8tggu  4s  £  July  1  1950. JAJ/;    92 
1st  ggu  4s  $  July  1  1950.  JAJ//    93 

Great    Northern — 

OB  A  Qcoll  trg  4s  1921.JAJ        95% 
lat  &  ref  g4%a  1961  op'41  JAJ      100% 

Great  Northern  Ry  of  Canada- 
Con  4a  1934  opt  to  1914. AAO       83 

Greenbrier  Ry — See  Chesapeak  e  A  Ohi 

Oulf  Beaumont  A  Kan  City — 

1st  6s  gold  Aug  1  191 3..  FA  A        99% 
2"d  gold  5s  Aug  1  1913... FAA        97 

Gulf  A  Ship  Island  RR— 

1st  ref  A  term  g  5sFeb'52  JAJ        92 

Oulf  Terminal  of  Mobile— 

lat  mort  g  4s  1957  gu.-.JAJ        85 

Harrisb  Ports  Mt  J  A  Lane — 

lat  4s  July  1913 JAJ        99% 

Hartford  A  Conn  Western — 

lat  ext  g  4  %a  July  1  1923  JAJ      102 

Henderson  Br — See  Lou  A  Nash 

Hocking  Valley  Ry — 

lat  con  gold  4  %s  1999...  JAJ      100% 
4%s  gold  notes  1913         MAN        99 
Eqg4sSerl  1913-'18  FAA  15  6       5% 
•ol  A  H  V  Ext  4s  1948. .AAO        92 
•ol  A  Tol  1st  g  4a  1955..  FA  A        92% 

Hoosac  Tunnel  A  Wilmington— 

lat  ak  fd  g  5s  Sept  1922. MAS      

Housatonlc— See  N  Y  N  H  &  H 

Houston  Belt  A  Terminal— 

1st  M  gold  5s  1937  op.. .JAJ      

Houston  E  A  W  Tex — See  Sou  P  acific 

Houston  A  Tex  Cen — See  Sou  P  acific 

Hudson  Companies — 

«%  gold  notes  Feb  2 '13. FAA        99% 
8%  gnoteaOct  15*13.AA015        99% 

Hudson  A  Manhattan — 

lat  M  4hs  1957  conv...FAA        73 
N  Y  A  Jer  1st  g  5s  '32optFAA      100 

Huntingdon  A  Broad  Top — 

lat  g  4s  Sept  301920 AAO        86 

Sd  mort  4s  gold  1925... FAA        84 
•on  6s  g  Mar  31  1925.  ..AAO        90 

Hutchinson  &  S— See  A  T&S  Fe 

Idaho  A  Wash  Northern — 

r»  lBt  m  g  5s,  1932  opt. .  .MAN         90 

Illinois  Central— 1st  g  4s  '51  J&J      100% 

1st  gold  3%s  1951 .JAJ        92 

Main  l.ext  lstg  3%s'51  A&O        89 

lat  mort  £  g  3s  1951 MAS//    80 

•ol  tr  gold  4s  1952 AAO        98% 

CoITt  LNO  ATg4s'53MAN        95 
Pur  lines  1st  g  3  %s  1952  J&J        83 
Ref  g  4s  1955  op  1918.. M&N        93% 
4)4%  gold  notes   1914. .J&J        99% 
Cairo  bridge  4s  g  1950. .J&D        93 
Litch  Dlv  1st  g  3s  1951. .J&J        73 
Louisv  Dlv  3%s  g  1953. .J&J        85 
Middle  Dlv  reg  5s  1921..F&A      102% 
Omaha  Dlv  1st  3s  g  1951  FAA        75 
St  Louis  Dlv  3  4s  g  1951  .JAJ        85% 
St  Louis  Dlv  3s  g  1951.  ..JAJ        74 
Sp'gfleld  Dlv  Ext  3  %s'51 .  JAJ        84 
Western  lines  g  4s  1951..  FA  A        93 
Chicago  St  Louis  A  N  O — 

Con  g  5s  June  15 '51  JAD15      112J< 
Con  g  3  %s.)'nel5'51  JAD15        82 
Mem  Dlv  1st  4s  g  1951  J  AD       91% 
Kankakee  A  Southwestern  — 

1st  mon  5s  1921 FAA|     103 

St  Louis  Alton  A  Ter  Haute — i 

Belle  v  A  Car  1st  lis  1923  JAD|     112% 
St  L  South  1st  g  4s  '31  MAS|       93 
Carb&Shaw  1st  g  4s'32MAS        93 


102 
4.90% 


101% 
1 03 

99% 
99% 
97% 

97% 
97  % 
98 


94% 
129 


96% 

100 
92% 


106% 


1035 
85 


91 
95 


9a  Vi 
1004 


So 


95 
90 


101 1 

99% 

4%% 


95 
100 


100% 
100 


75 
102 


93 


s  i ' , 
94% 
99% 


75% 


77 
"94" 

lit 


Bonds. 


Ind  Bl  A  Wn— See  C  C  C  A  St  L 
Ind  Dec  A  West— See  ClnlAW 
Indiana  III  A  la — See  Chic  Ind 
Ind  A  Louisv — See  Ch  Ind  A  1 
Ind  A  St  L— See  C  C  C  A  St  L— 
Indiana  Un  1st  4  %s '26..  .MAN 
Interboro-Met  ISee  Street  A  El 
rnter  Rap  Tr/  Rv  Securities 
International  A  Gt  Northern — 

1st  g  6s  1919 MAN 

5%  notea  Aug.  1   1914. .FAA 

Eq  5s  Jan  1913 JAJ 

Colorado  River  Bridge — 

1st  M  7s  1920 MAN 

Iowa  Cent— 1st  g  5s  1938.. JAD 

1st  A  ref  g  4s  1951 MAS 

Iowa  Falls ASC— 1st  7s '17  AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  Julv  1  '39  JAJ 
Jamestown  Frank  A  Clearfield — 

1st  g  4s  1959  guar JAD 

Jefferson — See  Erie 
Jopiln  Union  Station — 

1st  g  4  %s  1940  guar  op.  MAN 
Kal  Al  A  G  R— See  L  S  &  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  III  Cent 
Kan  City  Belt  1st  6s  1916.. JAJ 
Kansas  City  Clinton  A  Sp- 
lat 5s  gold  1925  guar AAO 

Kansas  A  Colorado  Pacific — See 

Kan  City  Ft  Scott  A  Memphis— 

Refdg  g  4s  1936  guar... AAO 

Cons  fts  1928    MAN 

Eq4%sFeb  '13-Aug  '15. FAA 
Current  Rlv  1st  5s  1927. AAO 
Kansas  Citv  Memphis  A  Blr — 

Gen  4s  1934. MAS 

Income  5s  Mch  1934  Sept  1 

Assented   MAS 

Kansas  Cltv  A  Mem  Ry  A  B— 

1st  5s  gold  1929 AAO 

Kans  A  Mo— 1st  5s '22..  FA  A 
Kan  City  A  Mem  5s  1961. MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '33  JAJ 
Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl— 
Nodaway  Val  1  st  7s  1 920  J  A  D 
Tarklo  Val  1st  7s  1920..  J  AD 
Kan  City  Southern — 

1st  gold  3s  1950. AAO 

Ref  A  imp't  5s  Apr  1  '50  .JAJ 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M— SeeC  R  I  AP 
Knoxv  A  Ohio— See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  58  Jan  1  1937. ..JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45.. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 JAJ! 

Lehigh  A  Hudson  River  RR—  ! 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed I 

Lehigh  A  Lake  Erie — See  Lehlg 
Lehigh  A  New  England — 

1st  M  g  5s  1945 JAJ1 

Lehigh  Valley— 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred'm  JAD 
Con  M  6s  R  gold  1923. ..JAD 

Con  M  4  %s  C  1 923 J  A  Dl 

Con  M  4  %s  ann  lrred'm.  J  A D| 
Gen  cons  gold  4s  2003.  MAN 
Coltrg4sFeb'13-Feb'26FAA 
Easton  A  Amb  5s  1920.  .MAN 
Elmlra  Cortland  A  North'n — 
latpfg6sAprl  1914.  AAO 
1st  gu  gold  5s  1914...  AAO 
Lehigh  A  Lake  Erie— 

1st  4%s  1957  gu MAS 

Lehigh  ANY  1st  4s  '45.  MAS 
Lehigh  Valley  Coal— 

l8t  5s  gold  guar  1933.. JAJ 
1st   40-year  gu  Int  red   to 

4%    1933 JAJ 

Lehigh  Vallev  Ry  of  N  Y— 

1st  4%s  gold    1940 JAJ 

Lehigh  Valley  Terminal — 

1st  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  5s'42.MAN 
Pa  A  N  Y  Canal- 
Con  M  5s  1939 AAO 

Con  M  4%s  1939 AAO 

Cons  4s  1939 ...AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pac 
Lexington  A   Eastern — 

Gen  mort  gold  5s  1935.. FAA 
Litchfield  A  Mad  1st  5s'34  MAN 
Little  Miami—  Renew  5s'12MAN 
Little  K'kAHot   Sp   West  Ry— 

1st  g  4s  1039  guar JAJ 

Little  Rock  Junct— See  8t  L  I 
Long    Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 

1st  cons  g  5s  July  1  1931  Q-J 
1st  cons  g  4s  July  1  1 931 .  .Q-J 
Gen  mort  g  4s  193S..  ..JAD 
Ferrv  1st  4  4s  con  g  1922  MAS 

4s  gold  1932 JAD 

Debenture  gold  5s  1934. JAD 

Montauk  Ext  5s  1945 JAJ 

Brook  A  Mon  2d  5s  1938  JAD 
L  I  C'y  A  F  con  5a  1937  MAN 
N  Y  Bav  Ex  K  1st  5s  g'43  JAJ 
N  V  B'klyn  A  Man  Beach  1st1 
goto  5a  IBM.  AAO 

N  Y  *  R  R  1st  g  6*  1927  MAS 
North  Shore  Branch — 

1st  con  .V>  s  Or?   1    1032    Q-J 


Bid. 

A  Sou 
97% 


107 
97% 
b      6% 

100 

98 

61 
110 


100 
92% 

100 

105% 

93% 
Mo  Pac 

78% 
112% 
b  54% 
100 

92% 

86 

86 

103 
98 
86 

/     27 
96 '  i 


103% 
103% 

72 
97% 

97% 
ouis    W 


106% 


Ask. 


100 


108% 

97% 

5% 


99 

63% 


Bonds. 


93% 


Louisiana  A  Arkansas  Ry  — 

1st  s  f  g  5s  1927 MAS 

Louisiana    Western — See   South 
Louisv  Cln  A  Lex — See  L  A  N 
Louisville  Henderson  A  St  L — 

1st  rnort  gold  5s  1946 JAJ 

Louisville  A  Jeffersonv  Bridi/e— 
Guaranteed  gold  4s  1946. MAS 
Louisville  A  Nashville — 
Gen  mort  gold  6s  1930.  .JAD 

50-year  gold  5s  1 937 MA N 

Unified  gold  4s  1940 JAJ 

Coll  tr  gold  5s  1931  ...  .MAN 
At  K  A  Cln  dlv  4s  1955. MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002  MAS 
Lou  C  A  Lex  4  %s  g  1  931  MAN 
N  O  A  Mob  1st  g  6s  1930. JAJ 

2d  gold  Os  1930 JAJ 

PadAMem  dlv  1st  4s  '46. FAA 
Pensacola  Dlv  1st  6s  '20. MAS 
St  I.ouls  Dlv  1st  g  6a  '21. MAS 

2d  3s  1980. MAS 

St  Lprop  1st  g  5s  1916.. MAS 
E  H  A  N  1st  6a  1919 


Bid. 


91 

ern  Pac 


90 

113 

110% 

9S 
107% 

01 


Ait. 


06 


108% 

91 

116 
111% 
98% 

109% 


105% 
96 


78% 
113% 
5%. 


91 
88 
90 

104 

"93* 

30 
101 


72% 


104% 
A  H  R 

85 

100 

102 

101 

h   Valle 

105 

102 


114 
103 
108 
96% 
64.30% 
105% 

100% 
99% 

100 
90 

106% 

95 

102% 

108 
105 

113 

103 

98 


70 

87 

100 

Mt    0. 

90 


..JAD 
Henderson  Br  6s  g  1931  .MAS 
Kent  Central— 4s  g  1987. JAJ 
LAN  MobAMont  4%a'45MAS 
Louisv  A  Nashv  South'n  Joint 

gold  4s  1952 JAJ 

LANTermlst  g  4s'52  gu  JAD 
NasFAS  1st  gu  g  5s  *37.  .FAA 
Newport  A  Cincln  Bridge — 

1st  M  g  4  %s  1945  guar  JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

Mahoning  Coal — See  L  S  A  M  S 
Maine  Central — 

Coll  tr  5a  1923 JAD 

Eur  ANA  4s  gold  1933.. JAJ 
Hereford  Ry— G  4s  1930  MAN 
Knox   A   Line  lat  M  Pen  Sh 

line  4sl920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4 %s  g  '30  MAN 

Washington  Co   Rv   1st  g  gu 

3%s  Jan  1954  op  1924.JAJ 

Manila  RR— See  Foreign  Gov't. 

Manitoba  A  Southeastern — 

1st  gu  4s  £  Feb  1  1929.. FAA 
Marquette  Houghton  A  Ont — 

Mort  6s  1925 AAO 

97%  Md  Del  A  Va  5s  1955  gu  ..FAA 
;Maryl  A  Pa  1st  g  4s  1951. .MAS 

98%:      Income  4s  1951 AAO 

at  A  G  Mason  City  A  Ft  Dodge — 

1st  M  gold  4s  1955 JAD 

McK'sp't  A  B  V— SeePMcKAY 
Memphis  Union  Station- 
Col  tr  notes  5s  Nov  1913  .MAN 
107  4  Merchants'  Br— See  Term  RR 
104%   Meridian  Terminal— 

106%;     1st  M  4s  1955  guar MAN 

Mexican  Cent  EqAcoll5s'17AAO 

2d  Ser  5s  1919 AAO 

Mexican  International — 

Prior  lien  g  4%s  1947... MAS 

jl     1st  con  gold  4s  1977 MAS 

J         Stamped  guar  op  to  Mar '07 

Mexican  Northern — 

y  1st  g  6s  1910  ext  to  1930.  JAD 

Mich  Cent— See  NYC4HR 
106%  Middlesex  Vallev— See  Leh  Val 
Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Mlllen  A  Southw— 5s  1955  AAO 
MilLShAWest— See  Chic  A  N  W 
Milw  A  No— See  Chic  Mil  A  St  P 
Milw  A  Sparta  A  N  W— See  Ch  c 
96%  MlnAPac— See  M  St  P  A  S  S  M 
4.20%   Minneapolis  A  St  Louis— 

1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1934..MAN 
1st  ref'g  gold  4s  1949...  MAS 
Col  notes  g  5s'l  1  ext  to'l  3F AA 
Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949     JA.I 

Eq  g  notes  4  %s  Dec'l  2-22J  A  I) 

MSSteM  A  Atl  1st  4s '2b  JAJ 

Minn  A  Pac  1st  4s  1936   .JAJ 

MSt  PASS  MACentTermRy— 

latChlTersf4a'41op'i6M'AN 

Minneapolis  Term — See  Wise  Ce 

Mtnneapolia  Union— See  St  P  M 


90 

101 

U8H 

111 

93 

105% 

1)0% 

69% 

93 

120% 

94% 
107% 
111% 

72% 

110 

105 

103% 

111% 

93 



90 

107% 

iio% 

100% 
110% 
108% 

101% 
110% 

99 

100 

104% 
96 
93 

98 

94 

96 

100 

97 

80 
Sec,  p. 

85 
50 

98% 

100 

113% 
98% 
87% 

114% 
100 

104 
145 


111 


106% 


105 


106% 


104% 


/     70% 

70 


80 


91 

76 

75 


114 


Mississippi  Central — 
1st  M  g  5s  1049  on' 


JAJ 


u 


109 
93 
91 H 
96  M 

91 


102 
108 
L03 
101 

104% 

103 

1 03 "  ( 


South 


93 

-.'1 


94 
100 

97 
103% 


Miss  River  A  Bonne  Tern 

1st  8  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990 ...JAD 

2d  gold  4s  June  1  1990. .  FAA 
1st  Extension  5s  1944  .MAN 
1st  A  ref  4s  gold  2004...  MAS 
Gen  M  s  f  g  4  Us  t  936. . .  J  A.l 
Consol  M  g  5s  1940.. 

6%  g  notes  1913  opt MAN 

St  Louis  dive  4s  2001...  AAO 
Boonvllle  RR  Bridge— 

1st  eeusI  4s  1951  .MAN 
Dal  A  Waco  181  gu  5s'40  MAN 
Kan  ('  A  Par  1st  4a  c  '"<>  1  A-  \ 
Mo  Kan  A  E  5s  1942  gu.  AAO 
Missouri  Kanaka  A  Okla — 

1st  I  go  5a  Slav  1  '42  .  MAN 
MKAT  of  T  lit  ben  '42  MAS 
Sherman  Shreveport  A  S — 

111   M  cu  uold  5s  1943   JAD 
S  W  Coal  A  Imp  1st  (Vs'29  JAJ 
Texa«  A  Okl» — 6a  1  o-»  t   MAS 
»uri  Okla  A  Gulf  RR— 

1st  M  5s  1961 MA  N 

MO    Pac  — Cot..-  ti.-   1910        MAN 

3d  7«  e*:  toJl7*S8  at  4~   MAN 

Tr  g  5>sip.1  M"  •  191- 

103%  ••!    irwl    Sa    1920  FAA 

Eq  6a  Nov  '12-N'ov  '21. MAN 


95 


99 

93 

79 

100% 


PS% 


SO 
103  H 


106 


80 
105 

f>  5%9; 


71% 

72 


36 


98 
80 
80 


97 
90 

ido" 

AN  W 

121 

61 
92 

125 

110% 

102% 
63 
94 

95% 
90 

96% 

96% 
96  l4 

97'* 


N 


101 


78 


107 


106 

103% 


104 
i05"li 


92 
99% 

97 '-4 


0  Basis.     /  This  price  Includes  accrued  Interest,     t  Last  sale,     i  In   London      n  Nominal.     I  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "("  and  income  and  defaulted  bonds. 


LXXXXV. 


Bonds. 


Mlwourl   Pacific — (Concluded) 
Gold  4s  Marl  1945  opt. .MAS 
1st  A  ref  6s'59  conv  SerA.MAS 

i%  g  notes  1914 JAD 

Central  Br  Ry  4s  g  1919. FAA 
•>nt  Br  UnPac  1st  g  4a' 48  JAD 
Kansas  A  Colorado  Pacific — 

1st  4  ref  gu  g  6s  '38.  FAA 
LerACan  V  A  L  1st  5s'26_  JAJ 
Lexington  Dlv  5s  1920..  FA  A 
Pac  of  Mo  1st  ex  g  4s'38.FAA 

2d  ext  5s  gold  1938 JAJ 

St  LR  E  1st  5s  1938. .MAN 
Car'deletBrlst4%s'38  AAO 
St  lx>uls  Iron  Mtn  A  So — 
Unify  A  Ref'g  g  4s  1929  JAJ 
Gen  con  ry  A  1  g  5s'31.  AAO 
Gen  constpd  gu  k5s'31  AAO 
Eq5s  Nov'12-Nov'21..MA  N 
Riv  A  Gulf  Dlv  43'33.MAN 
Lit  R'kJn  1st  6s  gu'10.  AAO 
Pine  Bluff  A  Western— 

1st  gu  g  6s'23op'13.AAO 

VerdVal  IAWlst  5s'26  MAS 

Mobile  A  Blrm— See  Southern  R 

Mobile  A  O— 1st  g  6s  1927  JAD 

1st  exten  6s  July  1927. ..Q-J 

Gen  g  4s  1938... MAS 

Eq  5s  guar  191  3-1914..  .  AAO 

Eq  5s  Slay  1919 MAN 

EqSsOct   1919 AAO 

Eq  4%s  Ser  E  1913-16. .MAS 
Montgom  Dlv  g  6s  1947.FAA 
St  L  A  C  col  tr  4s  May'30-Q-F 

4s  guar  1931 JAJ 

Mobile  Term  A  Rv6sl935opM  AS 
Mohawk  A  Malone—  See  NYCAH 
Monong  River— See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex— See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ 

1st  consol  gold  5s  1928.. AAO 
Centreville  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  City  Br  6s  1917. ..JAJ 
Nash  Flor  A  Shefl— See  LAN 
National  Rys  of  Mexico — 
Pr  lien  g  4%s  s  f  1957. ..JAJ 

Qen  M  4s  1977 AAO 

Coll  trg  notes  4%sl913.J  AD 
Nat  RR  of  Mex  p  1  g  4%s'26J  AJ 

1st  cons  g  4s  1951 AAO 

•Nebraska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  191 9. MAN 
Newcas  A  Shen  Val  6s  '17.JAJ 
New  Eng  RR— See  NYNHAH. 
H  HavADerby— See  NYNHAH 
New  Hav  A  No— See  NYNHAH 
M  J  Junction — See  N  Y  Central 
New  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.  ..JAJ 

New  Mex  RyACoal— SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  6s  Aug  1  1955...  FA  A 

New  Orleans  Mobile  A  Chic— 

1st  M  g  5s  I960. JAJ 

New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  1915. .AAO 
Equip  4%s  Apr  1913. .AAO 
New  Orleans  Terminal  Co — 

1st  g  gu  4s  1953 .JAJ 

Newport  A  Cln  Bdge — See  Louis 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Riv— 
Ref'g  g  3%s  July  1  1997. JAJ 

Deb  g  4s  1934... .MAN 

4%%  notes  Men  1  1914. MAS 
NY  C  Lines  eq  5s  '12-22. MAN 
NYC  Lines  eq  4  %8  '13-25  JAJ 
NYC    Lines  eq  4%  1913- 

1927 ..JAJ 

LS  Col  trg  3%s  1998. ..FAA 
M  Ccoltrg3%sl998.-.FAA 
Beech  Cr — 1st  4s  g  gu'36-JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s'40.JAJ 
Beech  Creek  Extension —  " 

lstgtd  g  3%s  1951. ..AAO 

Cart  A  Adtr  1st  4s  g  '81.  J  AD 

GouvAOsw  1st  5s  g  1942.JAD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3  %s  1997... J  AD 

Deb  g  4s  1928 ...MAS 

Gold  4s  1931 MAN 

K  A  A  Gr  R  1st  59  '38.JAJ 
KalAW  Plg'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

6s  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  A  SH  1939. MAN 
1st  mtg  M  Air  Line4s'40JAJ 
lstg4sJolANoInd'57JAJlO 
1st  g  3  %s  JLASag  '51  .MAS 

1st  g  3%s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  CAS  1st  gu  g3s'89_  JAD 
Det  R  Tun  4%s'61gu.MAN 
Grand  Riv  Val  4s  '59. MAS 
Toledo  Can  South  A  Det— 
1st  g  4s  1956  guar.. JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3  %s  2002. MAS 
N  J  June  1st  4s  gu  1986.FAA 
NYAHar  1st  g  3  %s2000  MAN 
N  Y  A  Nor  1st  g  5s  '27.  .AAO 
N  Y  A  Put  1st  4s  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16. AAO 
Os  A  Rome  1st  M  7s  '15. MAN 

2d  6s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932. .JAD 
Pitts  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934 JAJ 

McKABV  1st  6s  g  '18.JAJ 


Bid. 


y 

116'4 

114% 
'  85% 
6  5% 
b  5% 
6  5% 
b  4%% 
106% 


95 


102 

109% 

110 

m% 

107 
105 
105 


77% 
99 


77  % 


96% 

ASouth 


s    83% 


104 

b      5% 


ville  A 


85  % 

92  % 

99 

b  4%% 

b     4.60 

4.60 

78% 
78 
98  % 


Ask. 


72V* 

88 

95% 


80 


KM  '  . 

101% 


93  % 
105 


100 


80 
103% 


4%% 


100 
100 

11S% 
114% 

87  % 

IV. 

•1 :i-, ' , 

4%<7f 
4% 
110 

83  % 

93 
100 


102% 


90% 

82 
100 
100 

80 


Bonds. 


west 
71 

89  % 
104% 


87  % 
Nashv 


86 

92  % 

99% 

4%% 

4%% 

4%% 

80 

79 
100 


80 

84 

88 

108 

87  % 

88 

92  % 

93 

91  H 

92 

106 

113% 

115 

110 

110 

111 

89  Mi 



99 

96 

88  Mi 

87 

70 

70 

98% 

93 

96  % 

98  Mi 

81 

96 

100 

87  % 

106 

96 

101  J* 

103 

105  Mi 

100 

120V1; 

121 

121 

108 

N  Y  Cent  A  Hud  Riv— (Concl) 
Rome  Watertown  A  Ogden — 
Cons  g  6s  July  1922.. AAO 
RW  AOcous  g  3  %s '22.  AAO 
RWAOTerR  1st  5s '18. MAN 
Utlca  A  B  Riv  4s  g  1922. JAJ 
West  Trans  Co  3  %s  1923  FAA 
West  Shore  1st  4s  2361...JAJ 
N  Y  Chicago  A  St  Louis— 

1st  g  4s  Oct  1  1937. AAO 

Deb  4s  May  1  1931 MAN 

N  Y  A  Greenw'd  Lake — SeeErle 
N  Y  A  Harlem— See  N  Y  Cent  A 
NYAJersey — See  HudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford  — 
Deb  6s  Jan  15 '48  conv.J  AJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv..MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3%s  Mch  1947 MAS 

Deb  3%S  1954 AAO 

Deb  3%s  1956  convert.. JAJ 
Bos  A  NYALlst  4s  g'55-FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955. JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925.. AAO 
Harl  Riv  APortch  4s'54MAN 
Housatonic — Con  5s'37.MAN 
New  England  RR— 

Consol  4s  July  1 945  gu  .  J  A  J 

Consol  g  5s  July  1  1 945 .  J  A  J 

NYANEBosTer4s'39  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 

Prov  Ter  1st  g  4s  gu  '56. MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992.. MAS 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec  1915 JAD 

Eq4%sMch'13  Mch'16  MAS 
NYPhilaANor— 1st  g  4s'39.JAJ 
Income  4s  Jan  1  1939. .MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockawav  Bch— See  Lo 
N  Y  Susq  A  W— See  Erie 
Nodaway  Val— See  KCStJACB. 
Norf  A  Caro — See  Atl  Coast  Line 
Norfolk  Southern  1  st  6s'41 .  M  A  N 

1st  gen  g  5s  1954  opt JAJ 

1st  A  ref  g5s  1961  op'15.FAA 
Suffolk  A  Car con5s  1952. JAJ 
Norfolk  Terminal — 

1st  g  guar  4s  1961 MAN 

Norfolk  A  Western — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  con  g  4s'96.AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929.. .JAJ 
Conv  g  4s  1932  op  1917.JAD 
NAW  Pocahontas  4s  '41.  J  AD 

Eqtrg  4s  Ser  B  1913 M-S 

Eq  tr  4sSerD-F1912to'16gu 

Ser  G  H  J  K'12-'16  gu.  Var. 

ColConATer  1st  5s  g  '22. JAJ 

SciotoValANElst  4s'89.MAN 

Northeast  Pennsylvania — 

1st  g  gu  5s  1920 ..AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1925. .AAO 

Mortbds5sl926Ser  A...JAJ 

Mort  bonds  5s  1926  Ser  B  JAJ 

Northern  N  J— 1st  6s  1917. JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23.  FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Dlv  g  4s  1996. .JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s '31  .FAA 

2d  mortgage  5s  1917.. AAO 

1st  consol  g  4s  196S.-JAD 

Dul  ShLlne  gtd  5s  '16. MAS 

Tav  FallsALSup6s'14.JAJ 

Dul  Union  Dep  5s  '30.AAO 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsvlvanla — 

1st  M  4s  extended  1936. MAN 

Gen  g  3  3-1 0s  1953 JAJ 

North west'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927.. MAS 
Norwood  A  Montreal— See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River  RR— 1st  g  5s'36  JAD 

Gen  gold  5s  1937 AAO 

Hunt  A  B  S  1st  6s  1922. .JAJ 

Rav  Spen  A  G  1st  6s  '20.  FAA 

Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938 ...JAJ 

3Mis  July  1  1932 ...JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt.. JAJ 
Ore  RR  A  Nav  cons  4s'46JAD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N.  Y  Cent 


100% 
b       5% 


92 

H  A  H  art 
A  Hud|  Riv 
ng    lsla  nd 


103  Mi 
98% 
98Mi 

101 


Bid. 


1<  Hi:'., 

90 
102 


87 
98  % 

97% 
87  Mi 

Hud  R 

k    A 

128% 


79 


90 
98 

98  Mi 
t   105 
107 

98% 
111 

99% 
115 
105 
102 

96  Mi 


Ask. 


Bonds. 


Bid. 


100 
"98% 


88  Mi 

West 


129  Mi 
92 
91Mi 
93  % 

'I'.i'., 


80 

"99" 


99% 


97 
A  Hud 

92% 


100 
98% 
Riv 

93 

92% 
101% 
4%% 

98% 

94 


91 

122 
123 
121% 
96% 


88% 
4.70 
4.70 
4.70 
106% 
93% 

103 


104% 

108 

107 


113% 
112% 
98% 
69% 
95% 
89 

109% 
102% 
91% 
100% 
103 

iii% 


101 

83 

W    A 

98 


97% 

107 

100 

105 

107 
96% 
96  % 
96% 
89% 


90% 
93 


100 
100 
105% 


125 

1^3% 
97% 

91% 

117% 

90% 

4%% 
4%% 
4%% 


105 


109% 
109% 


114% 
98% 
69% 
96% 


104 
85 
Pac 


106^ 


99  % 
99% 
99% 
91 


91% 
93% 


OswegoASyracuse — See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co— See  Misc  B'ds 
Pan  American  1st  5s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sg  1919 MAS 

do     4s  gold  1943 MAN 

do     4s  g  1948 MAN 

do     3%s  g  £  1945 JAJ 

Collateral  tr  g  4%s  1913. J  AD 
Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s'23.MAN 
Conv  A  opt  3%sg  1912. MAN 
Conv  g  3%s  Oct  1   1915  opt 

Dec  1  1910. ..JAD 

PaStEq3%sMch  1913.  .Q-M 
Steel  RolStk  tr3MisMay'13QF 
Equip  tr  g  4s  '14  Ser  A. .MAS 
Gen  ft  eq  4s  May  '13  to'20  Q-F 
Alleg  Val  gen  4s  1942.. MAS 
BaltChesAAtlst  g  5s'34.MAS 
ClevAMarletta— 4%s'35  MAN 
Cleveland  A  Pittsburg — 
SerA4  %s  gen  gtd  1942. JAJ 
SerB4%s  gen  gtd  '42. AAO 

Int  red  to  3%% 

SerC  3  %s  gen  gtd  '48-  M  A  N 

SerD  3  %s  gen  gtd  '50.  FAA 

D  Riv  RRAB  gu  g  4s'36.FAA 

Erie  A  Pittsburgh — 

Gen  gu  g  3  %s  SerB  '40.  J  AJ 

Series  C   1940 JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gug  4s  1931  op  1921. .AAO 
Gu  tr  ctfs  g  4s  1952..MAN 
Gu  tr  cts  g  3  %s  1937. .MAS 
Gu  trcertsg3%  1941. FAA 
Gu  tr  certs  g  3  %s '42. .JAD 
Gu  tr  certs  g  3%s  '44.JAD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916.MAN 
Phil  Germ  A  Chestnut  Hill— 

1st  g'd  4%s  1913 MAN 

Pitts  C  C  A  St  L— 

Conggu  4%sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     Ser  C42.MAN 

do       4s  Ser  D  '45.MAN 

do       4s  Ser  F  1953.  J  AD 

do  4s  Ser   G   1957. MAN 

do       3%sSerE'49.FAA 

CStLAPIttslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24. JAJ 

Sun  A  Lew  1st  g  4s  1936-JAJ 

Penn  ANY  Canal — See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  1  1930- JAJ 

Bells  Gap  Cons  6s  1 91 3  .  -  A  AO 
Clearfield  A  Jeff  1st  6s  '27.JAJ 
Pensacola  A  Atl — See  Lou  A  N 
Peoria  A  Eastern — See  Clev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekin  Un  1st  6s  '21. Q-F 
2d  mort  g  4  %s  Feb  1  '21 . M  AN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912 JAJ 

Equip  tr  4%s  '13  to  '14. AAO 
Eq  5s  A  A  B  1913-1919. AAO 
Chic  A  W  Mich  5s  1921  _.J AD 
Ch  A  N  Mich  5s  gu'31  -M  AN 
Detroit  Grand  Rapids  A  West 
1st  g  4s  April  1  1946. -AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920--. AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939.  .MAN 
PtHuronDivg5sl939.AAO 
Toledo  Div  5s  1937... JAJ 
Grand  Rap  Belding  A  Sag— 

1st  g  5s  March  1924.. MAS 

Lake  Erie  A  Detroit  Riv  Dlv- 

lst  g  4%s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt. .MAN 

Sag  Tusc  A  Hur  4s  1931  -FAA 

Perkiomen — 1st  ser  5s  '18.Q-J 

2d  series  5s  Jan  1  191 8... Q-J 

Petersburg — See  Atl  Coast  Line. 

,  Phila  A  Baltimore  Central — 

I     1st  M  4s  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43.MAN 
;  Philadelphia  A  Erie- 
Gen  .(now  1  st)  gu  6s  g  '20 .  J  A  J 

Gen  g  5s  July  1  1920 AAO 

Gen  g  4s  July  1  1920 AAO 

Phil  GerAChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg — 
1st  mort  gold  5s  1925 ...AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red  to  3s  1942. AAO 
Phila  A  Read — See  Reading  Co 
PhilaWilA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col  tr  ctfs  1921 — See  Penn 

Philippine  Ry — See  Foreign  Gov 

(Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5s  July  1  '43.JAJ 

P  B  ALEcong5sl947..JAJ 

Deb  g  5s  1919 ..JAD 

Pitts  Char  A  Youghlogheny— 

Gen  mort  gtd  4s  1932.. .AAO 
Pitts  Cln  Chic  A  St  L — See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pittsburg  Junction — See  B  A  O. 


104 
101% 


90 

99% 
98 
100 
99% 

96% 

4.80 

4.80 

98 

4.80 


Ask. 


102% 
102% 

102  H 

102! 
90% 
90% 
90% 

100 

90% 
90% 

102 
96 
96 

88 
88 


96% 

99 

102% 

102 

102% 

96 

96 

96 

93 1 
109 
100 

98 
95 
95% 


106% 

101 

113% 

Chic  A 

Pac 
106% 
91 

70 

53% 

54 

fa  40 


96 
92 

81 

104% 
92% 
96 
96 
92 


93 
70 


103% 
103% 


98 
98 

111 
105 
98% 


106 

76 

98 
97 
97 
97 
RR 
Sec,    p 

ud   Riv 

110% 
110 
110 
100 

90 
RR 


99% 


102% 
102% 


101% 
100 

96% 
4%% 
4%% 

4%% 
99% 
104 
105 


91% 


102  \ 


H 


87% 
87% 


104% 


98% 
97% 


95% 
111% 


108 

ill' 

St  L 


92 
75 


57 
65 


95 

83 

106 
94 
97% 

~96~" 

92 

97 

80 

90 
105 
105 


99 


111% 
106 


107 

79 

100 
99 
99 
99 

age  50 


112% 


111% 
103 


b  Basis.     ;  This  price  Includes  accrued  interest,     t  Last  sale,     i  In  London,     n  Nominal.     <  Sale  price,     f  Free  of  taxes  in  Massachusetts. 
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NOTICE. — All  bond  prlcei  are  now     and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask 


118 
105% 


35 
30 

07 
06 

07 

85 
99 


04 

95 


105 


96% 


110 
110 
99% 
108 

98 


Pitts  A  L  Erie— 1st  g  6s'28.JAJ 

2d  68  Jan  1  1928 AAO 

Pitts  McK  A  Yough— See  NYC 
Pitts  ShawAN— 1st  g  5s' 49  FAA 

Gold  4s  Feb  1  1952 FAA 

6%  receivers'  ctfs  '14  op  J&D 
6%  receiver's  ctfs  '15  op.  F&A 
6%  receiver's  ctfs  '16  op  MAS 
Pittsburgh  &  Shawmut — 

1st  s  f  g  5s  1959  opt J&D 

1st   lien   col   tr   g   6%    notes 

1913     op J&D 

Pitts  Shen  ALE— See  PBessALE 
Pitts  Term  RR  &  Coal— 

1st  ggu  8  f  5s  1942. J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitts  Youngst  &  Ashtabula — 

Consol6sl927 MAN 

1st  gen  4s  Ser  A  1948.. .J&D 
Pontlac  Ox  &  N  1st  g  6s  '16.  J&J 
Portland  &  Ogdensburg — 

1st  M  4 %s  1928  guar. ..MAN  102 
Port  &  R  Falls— 1st  g4s'26  M&N  96 
Debenture  4s  Aug  1927. .F&A  95 
Port  Reading— 1  st  gu  5s'41 .  J  &  J  1 1 0 
Ports  Gt  F  &  Con— See  Bos&Me 
Potomac  Val— 1  st  gu  5s  g'41  J  &J  1 06 
Princeton  &  Northw— See  Chic  A  N 
Providence  Term— See  NYNH&  H 
Prov  &  Wore— 1st  4s  1947.  A&O  98 
Raleigh  &  Augusta— See  Seaboa  rd  Air 
Ral&Cape Fear— 1st  g5s'43  M&S 
Raleigh  &  Gas — See  SeaAlr  Line 
Ral  &  Southp— Con  5s  '65. J&D  95 
Raleigh  &  8  W— See  Chesapeak  e  &  Olii 
Rarltan  River— 1st  g  5s '39. JAJ  HO 
Ravensw  Spenc  &  Glen — See  Ob  io  R 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06.. A&O 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phlla  &  R— 2d  5s  g  1933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937.  M&S 
Term  5s  g  gu  May  1*41  .Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
WIlm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  8  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga — SeeDel&Hud 
Rlchm  &  Danv — See  Southern    Ry 
Rich  Frederlcksb  &  Potomac — 

Cons  mort  4  %s  1940 A&O      103^ 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters — See  Atl  Coast  L 
Richmond- Washington  Co — 

Col  tr  g  gu  4s  1943  opt  J&D  93 
RloGrJunc— 1st  gu  5s  '39  J&D  100 
Rio  Grande  So— 1st  g  4s'40.J&J        40 

1st  g  4s  guar  1940 J&J        58 

Rio  Grande   West— See  Den   &    Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar J&J      100 

Rock  Isl  Ark  &  La — See  C  R  I  &  Pac 
Rock  Isl  &  Peoria— See  ChlRI&P 
Rome  W  &  O— See  N  Y  C  &  H 
Rutland— Con  4%s  1941.. J&J 
Benn&Rut  4%s  g  1927.M&N 
Ogd&LCh  1st  g  gu  4s'48.J&J 
RutlCanad  1st  g  gu  4s'49J&J 
Cartrg4%8l913  to  '17.  A&O 
Sag  Tusc  &  Hur — See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt- 
Alton  Bridge  1st  g  4s  '51   J&J 
St  Clair  Term  1st  5s  1932  .F&A 
St  Johns  &  L  Champlaln — 

1st  g  5s  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
St  Law  &  Adlron  1st  5s'96.J&J 

2d  g  6s  1996 A&O 

St  Louis  Al  &  T  H— See  III  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  &  Cairo— See  Mobile  &  O 
St  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
St  L  Rocky  Mt  &  Pac  5s  '55  J&J 
8t  L  So— See  Illinois  Central 
St  Louis  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  tr  s  f  g  6s  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5sFeb'13-Aug'17_F&A 

Eq  g  4s  Feb  1913 .F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4s  1996 J&J 

5%  notes  June  1  '13  opt_.I&D 
6  7,  notes  Sept  1 1014op_MAS 
Refunding  g  4s  1951...  _JAJ 
N  O  Tex  &  Mex  div  5s'40M&S 
Birm  Belt  1st  g  gu  4s' 22  A&O 
Col  South  New  Orl  &  Pac— 

Eq  tr  5sFeb'13-Feb'17F&A 
Sou  West  Div  g  5s  1947. A&O 
St  L  W  &  W  g  6a  1919. .M&S 
8t  Louis  Southwestern — 

1st  g  4s  1989  certfs M&N 

2ri  g  inc  4s  Nov  '89  cert.. J&J 

1st  consol  g  4s  1932.        J&D 

1st  term  &  unif  5s  1952. J&J 

Cent  Ark&Ea  1st  5s'40  op  J  &  J 

Grays  Pt  Term  g  5s  '47. J&D 

Stirev  Bdg  &  Ter  5s'S6ku  FA  A 

StephenvN&STex5s'40  opJ&J 

St  L  Wichita  &  West— See  8t  L 

8t  Paul  &  Duluth— See  Nor  Pac 

St  P  E  G  T— See  Mllw  L  S  &  W 

St  Paul  &  K  C  Short  L— See  Ch 

St  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4  4s  g  '33. J&J 
Montana  ext  1st  4s '37.. J&D 
Pacific  Ext  1st  4s£  1940. J&J  d 


35 
100 

08 
100 

94 

100 


97 
100 


99% 
104H 


107 


Bonds. 


Line 

105 
'  112% 


Bid. 


94% 
111 
L00 

125 

109% 

109% 


91 


96% 
97 


97 
95 

83  % 

85 

Basis 


78 
100 

104 
87  % 
107  % 
119 


118% 


114% 
99  % 
99  % 

11414 


109 


101 
48 
70 


102 


98  % 
85 
87 
6% 


102^ 


83 


120 


04 


Top  & 

98% 
H  &  O 

96 

115% 


85»4 
86 

77% 
78 


90 

103  % 
103% 

100% 
L07j| 

105  % 

104 

101% 

113% 

107% 

102 

102% 

108 


Kan  & 
s  South 


St  Paul  Minn  &  Man  (concl'd) — 
Eastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  A&O 
Minn  Union  1st  6s  1922. .J&J 

1st  6s  July  1922 J&J 

Mont  Cen  1st  gd  g  6s  '37.J&J 

1st  guar  gold  6s  1937.. J&J 

Wll  &  S  F  1st  6s  g  1938. J&D 

St  P  &  N  Pac— See  No  Pac 

8t  P  &  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5a  1938. .M&N 

San  Ant  AAranPass — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term— See  Sou  Pacific 
Santa  Fe  Pres  A  Ph — See  Atch 
Sault  Ste  Marie  Bridge— 

1st  M  s  f  g  5s  July  1  1937. JAJ 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates— 1st  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 MAS 

Schuylkill  River  E  S— See  B  AO 
Scioto  Val  A  N  E— See  Nor  A  W 
Seaboard  Air  Line — 

1st  g  4s  1950 AAO 

Stamped 

Adjust  M  5s.  Oct  1  '49.FAA 

Ref  g  4s  1959  opt A&O 

Eq  tr  4%s  Jun  15  '13-Julv  16 

1922    J&J15>;5%7c 

Eq  g5sDec'12-Dec'19.J&D15  b  54<yf 
Atlanta-Birmingham    Divis 

lstg  4s  May  1  1033.. .MAS 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  A  Peninsula — 

let  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. J.V.J 

1st  con  5s  gold  1943. .J&J 

So  Bound  1st  g  5s  '41.  A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g5s*48.J&D 

Ga  Car  &  N— 1st  5s  g  '29.  J&J 

Ral'h&Aug'sta — 1st  6s'26J&J 

Ral'h&Gast'n— 1st  g5s'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48.  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokln  Sunb'y  &  Lewisb'g 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

1st  s  f  g  6s  Apr  12  '37.A&012 
S1I  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodus  Bay  A  Sou— See  Penn  RR 
Somerset  Ry  let  A  ref  4s'55  JAJ 
South  Bound — See  SeaboardA  L 
So  Car  A  Ga — See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.JAD 
Conv  g  4s  Jne  l'29op'14.MAS 
Aust  A  Nor  1st  5s  g  '41.. JAJ 
Central  Pacific — 

1st  refdg  4s  g  g'd  '49.  FA  A 

1st  g  gu  4s  Oct  1  1954. AAO 

M3%sgg'd  Aug  1'29.JAD 

Galveston  Harrisb  A  SanAn — 

MexAPDiv  1st  5s'31.MAN 

Gila  Val  Globe  A  Northern— 

1st  g  5s  Nov  1  1924.. MAN 

Houston  East  A  WestTexas — 

lst5sgMay  1  1933. ..MAN 

1st  guar  g  5s  Mar  '33. MAN 

Houston  A  Texas  Central — 

1st  1  g  g  6s  1937. JAJ 

Gen  gold  4s  1921 AAO 

WacoANWDlv6s  g'30MAN 

La  West  1st  6s  1921 JAJ 

Morgan's  Louls'a  A  Texas — 

1st  mort  7s  1918 AAO 

1st  g  6s  1920 JAJ 

North  Cal  Ry  g  5s  1929.. JAD 
NoRy  of  Cal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927.JAJ 
S  A  A  Ar  Pass  g  gu  4s'43. JAJ 
San  Fran  Term  1st  4s' 50  AAO 
So  Pacific  Br  6s  1937. ..AAO 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937. .MAN 
1st  con  ref  g  4s'55  op'10  J AJ 
So  Pac  Coast  1st  g  4s  '37.JAJ 
Texas  A  N  O— 

Consol  gold  5s  1943. ..J&J 
Dallas  Div  1st  g  4s'30.FAA 
Southern  Railway — 

1st  consol  gold  5s  1994.. JAJ 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  trg4  4sDecl2-De'14J&D 
Equip  trust  g  4%s  Ser  L 
Feb  1913  to  Feb  1921.  FA  A 
Eq  tr  4%s  SerM'12-'19.J&D 
Equip  trust  g  4 4s  Ser  N 
Apr  '13  to  Apr  1920  AAO 
E  Tenn  reor  lien  5s  1 93S  M  i  S 
1st  Mem  div  g  5s  1094.. .JAJ 
St  I.ouls  Div  1st  g  4s  1061  JAJ 
Aiken  Br  1st  g  4s  1098  JAJ 
Ala  Cent  1st  g  6a  1918.. .JAJ 
Atl  A  Danville  1st  4s  '48. J&J 

2d  g  4s  1948 J&J 

Atl  &  Yad  1st  gug  4s'49.AAO 
AtlTenn&O— lstMOs'13  A&O 

Aug  South  g  5s  1924 J&D 

Col  &  Green  1st  6s  1916. J&J 

ETVa&Ga— Div  g  5s  '30.J&J 

Consol  1st  g  5s  1956.. M  a  V 

GaMld  1st  g3s  194f. AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  &  O  1st  g  6s  1925.  J&J 

L  &  N  So  Joint  g  4s— See  I  &  N 

Mob  A  Birm  pr  lien  6s  '45  J&J 

Gen  M  g  4s  1945 J&J 


Ask. 


•)7 


Bonds. 


Bid.    |    Ask. 


111% 


96 


S  Fe 
102 


te  A  S 

88% 
94% 
106 

94% 
89% 


7'.' 

83  % 

814 

844 
100 

92 
103% 
106  4 
10->4 

63  4 
109 
113 

104 

78 


116% 


86% 
86% 

77% 
78% 

4.802 

4.80% 

87% 


108% 
106 


115% 

104% 
105 

1104 


Tex 
western 


101 


05 


89 
94% 
107 

94% 

92 

90% 

105% 

103% 

104% 


101% 
121 


103 

125 

110     | 
105% 

104 
101 


106% 


06 


106 

io3%; 

■ 

91  % 


B7 


95 
118 


111% 


B7% 
89  k 


93% 


101 
92 

106% 

78% 

100  »4 

16s" 

83 


iii% 


Southern    Railway — {Con.) — 
Mobile  A  O  col  tr  4s  '38.MAS 
Rich  A  Dan  con  g  6e  '15. JAJ 
Deb  5s  stamped  1927. AAO 
Richmond  A  Mecklenburg — 

lBtg  4fl  Nov  1  1948... MAN 

So  Car  A  Ga  1st  g  5s'19.MAN 

SumterAWatR5s  g'19  AAO 

Va  Mid  Series  C  6s  1916. MAS 

Series  D  4-5s  1921 MAS 

Series  E  5s  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1936 M&N 

do  guar  stamped.  M&N 
Wash  O&W  1st  gu  4s'24.FAA 
W  No  Car  1st  con  g  6s  '14.  JAJ 

SAN  Ala— See  Louis  A  Nash 

South  Pac  Coast — See  8outhern 

SpartanU&Col — See  AshvASpar 

Spokane  Falls  A  Northern — 
1st  6s  g  1939 JAJ 

Spokane  International — 

1st  g  5s  1955 .JAJ 

State  Line&Sulllv— 4  %s'29  JAJ 

Staten  Isld  Rv— See  Bait  A  Ohio 

Stephenv  N  A  S  Tex— See  St  L  S  ' 

Steub  A  Ind — See  Penn  Co 

Sufi  A  Carolina— See  Norf  A  So 

Sumter  A  Water  R— See  SCAGa 

Sunbury  Hazleton  A  W  B— 

1st  5s  May  1  1928. MAN 

2d  mort  lnc  6s  '38  coup.  M&N 

Sunbury  A  Lew — See  Penn  RR 

Superior  Short  Line— See  Ch  St  P  M  A 

Tampa  A  Jacksonville — 

1st  M  5s  1949 AAO        90 

Tarklo  Valley— See  K  C  St  J  &    Coun 

Taylors  Falls  &  L  Sup— See  St    Paul   & 

Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.  J&J 

St  L  Br  lstg  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 

Terre  Haute  &  Ind  5s  1925. J&J 

TeiTe  Haute  &  Peoria — 

1st  con  g  58  Sept  1  '42.. M&S 

Texas  Central— 1st  5s  1923  AAO 

Texas  A  New  Orl— See  So  Pac 

Texas  A  Okla— See  MEAT 

Texas  A  Pac  1st  5s  2000. ..JAD 

2d  lnc  g  5s  Dec  2000 Mar  / 

Lou  Div  lstg  5s  1931 JAJ 

Toledo  Can  Sou  A  Det— See  MIc  h  Cent 

Tol  A  O  Cent  1st  5s  g  1935.. JAJ      107% 
West  Div  1st  5s  g  1935.. AAO 

Gen  g  5s  1935.. .JAD 

Car  tr  4s  Nov  '12-'17.M&N'5  b 
Car  tr  4s  Ser  B  1913-'20  J&J  b 
Eana  A  Mich  1st  4s  1990  AAO 

2dMg53l927. JAJ 

St  Mary's  Div  4a  g  1951.  FA  A 

Toledo  Peoria  A  Western — 
1st  g  4s  July  1  1917 JAJ 

Toledo  St  L  A  Western— 

Pr  lien  g  3  %s  July  1  '25.  .JAJ 

1st  g  4s  Apr  1  1950 AAO 

Col  tr  g  4a  Ser  A  1917. ..FAA 

Toledo  Terminal— 

1st  M  g  4%a  1957  gu..MAN 

Tol  Walh  Val  A  Ohio— 

1st  ggu  44s  1931  ser  A.. JAJ 
1st  g  gu  4%8  1933  ser  B.JAJ 
1st  g  gu  4s  1942  ser  C...MAS 

Tomblgbee  Val  1st  g  5s'56.AAO 
Gen  mtge  6s  1935 JAJ 

Toronto  Ham  A  Buffalo — 
1st  g  4s  June  1  1946 JAD 

Troy  A  Boston— See  Fltchburg 

Troy  AWT  Bridge  5s  '15. MAS 

Ulster  A  Del  con  5s  1928.. JAD 
1st  ref  g  4s  1952 AAO 

Union  Pacific — 

1st  Ry  A  lg  4sg  1947 J&J 

Conv   4s  1927 ..J&J 

1st  &  ref  4s  June  2008.. M&S 

Ore  RR  A  Nav — See  Ore-Was  h  KK  A 

Oreg  Sh  Line  1st  g  6s'22.FAA 

1st  consol  5s  g  1946 JAJ 

Ref  g  gu  4a  '29  op  '07. JAD 
Utah  A  Northern — 

1st  7s'08ext  at  4%to'33  JAJ 
Consol  gold  5s  1926... JAJ 

United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA 

General  gold  4s  1 929 M&S 

General  gold  4s  1944 MAS 

Gen  1st  g  3  4s  Mar  1  '51  .  MAS 

Upper  Coos — See  Maine  Central 

Utah  Central— See  Rio  Gr  West 

Utah  A  Northern— See  Union  P  acin> 

Utiea  A  Bl-R— See  N  Y  C  A  H 

Utiea  Clint  A  Blng— See  Del  A 

Vandalla  RR— 

Con  g  4s  1955  Ser  A FAA 

Ser  B  1957 MAN 

Vera  Cruz  A  Pacific  RR— 
1st  e  4  4s  1934  opt JAJ 

Verdle  Val  Ind  A  W— See  Mo  Pa 

Vermont  Vallev  — 

1st  M  g  4^s  Oct  1  '40.. AAO 

Virginia  Midland— See  So  Ry 

Va  A  Southw  5s  2003 JAJ 

1st  con  g  5s  1958 AAO 

Virginian  Rv — 

1st  M  g  as  1962  opt M  A  N 

Vlcksburg  A  Meridian— See  Ala   A  \  ten 

Vtckfl  Shreve  A  Pac — 

Prior  lien  6s  g  Nov  1*15.  MAN 
Gen  5s  Mav  1  1941 

Wabash  — 1st  gold  5s  1939.  MAN 

2d  gold  5s  1939 FAA 

Deb  mort  6s  ser  B  1939.. JAJ 
Equip  g  5s  Mar  1  1921.. MAS 
Eq  g  44s  Dec.  *12-*14..JAD  b  54^ 
1st  lien  term  g  4s  1954.. JAJ        SO 

1st  ref  A  ext  4s  1956 JAJ        f>9 

44<7  notes'lOext  to'13  MAN        90 
Det  ACh  ext  1st  g  5s  '41. JAJ      105 


86 
103% 

105 

87% 
104% 

77% 
102% 

93 
103% 
103J| 
103 
104% 
104% 

103% 

102% 

102% 

Pacific 

110 

100 
98 

103 

84% 
61% 
68 

87 

101% 
101 

95% 

92 

95 

89 

104 
105 
S5% 

99  4 
103  H 
05% 


108M 

90     I 
105% 

99 
99 
99 
S9 


Hud 


103 


M 


1024 

100 

105 

99 


122 

Om 

95 
Bl 
Dul 

105% 

"96" 
129 
107 
112 


107 

55 

100 

108% 

104% 

4%% 
4%% 

~99~~ 
90 

93% 

85 
63 

72 

92 


97 
100 


105 


99% 
104 

95% 
Nav 
112 
108% 

92% 

99 


100 
100% 

91 


94  H 

964 

105 
99 


106 
99% 
100 


5<~c 


69  4 
94 


6  Basis,     c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  *5  to  the  £.     f  This  price  Includes  accrued  interest,     k  Last  sale,     i  In  Lon 
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RAILROAD  STOCKS. 


[Vol.  lxxxw. 


79 

Ml 


31 
2  4 
1% 


83 

97  '  , 


100 


89 
86 '  i 


Bonds  and  Stocks. 

Wabash  (concluded) — 

Den  M  .11  v   lsi  c  4s  1089   JAJ 

Tol  A  ''M<    is  g  1941.  -     -MAS 

OmahaDlv  lat8Kag'41  AAO 
Wabast.  Pitta  Terminal  By— 

lm  |    la  June  1   1954 JAD 

Oei     li   A  Old  Col  Tr  . 
2d  a  is  June  1  1954  J.vl> 

(iti.ir.int  v  Tr  cifs  Ol  den 
WSrret,    KK   -See   1)   1.   A    W 
Wash  >v  i  olum  itiv  -4s  ';t;>  JAJ 
Washington  Cent — See  Nor  Pac 
Wain  i ..  i;  j  -See  Maine  Cent 
Wain  O  A  W — See  Southern  Ry 
Washington  Terminal  Co — 

1  st  g  gu  3  Vie  1 945. FAA 

1st  g  4s  1945  guar FAA 

Weatherford  Mln  Wells  &  Nor 

1st  gu  g  5s  1 930 . . .  F  A  A 

West  J»rsev  A  Sea  Shore — 

Co  isol  g  4s  1936 JAJ 

Co  is  3  4s  g  Ser  B  1936. -JAJ 
West  Maryland — 4s  1952.. A AO 
Bait  A  Harris  g  5s  '88.    MAN 
1st  M  West  Ext  gSs'38  MAN 
Coal  A  lr  Ky  5s  g  1920. .  FA  A 
West  N  Y  A  Penn— 5s  1937  JAJ 
Qeu  niort  gold  4s  1943..  AAO 
Income  g  5s  Apr  1943.. Nov  l\f 
West  Nor  Car — See  South'n  Rv 
WPStem  Pac  1st  5s  1933   .MAS 
Western  Pa— 1st  g  4s  192S  J  A  I') 
West  R\  of  Ala— 4  %s  1918  AAO 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  A  H  R 
West  Side  Belt— See  Pitts  Term 
West  Va  A  Pitts— See  B  A  O 
Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Erie  Div  1st  g  5s  1926.  AAO 
Wheeling  Div  1st  g  5s  '28  JAJ 
Exten  il  Impt  g  5s  1930  FAA 

Equip  s  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940..  FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op.. .JAJ 
Wllkes-B  A  East— See  NYSAW 
Williamsport  A  N  Branch  RR— 

1st  ref  g  4^s  1931 JAJ/ 

WMmarAS  Falls— See  StPMAM! 
Wil  A  Nor— See  Phila  A  Read'g! 
Wll  A  Weldon— See  Atl  Coast  Li 
Winona  A  St  P— See  Chic  A  NW 
Wlns'.oii-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin    Central    Company — 

1st  mtg  g  4s  1949 JAJ 

Ch  Wis  A  Minn  lst6s'16.MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951   MAN 

Sup  A  Dul  Div  4s  1936.. MAN 

Minneap  Term  3  %s'50  op  JAJ 

Wise  A  Mich  Ry— 5s  1945.. JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcsstei  Nashua  A  Roch — 

4s  Jan  1   1913 JAJ 

4s  Jan  1   1930. JAJ 

4s  Oct  1  1934. AAO 

Yosemite  Val  a  f  g  5s  1936.. JAJ 


81 

98% 


RRCo 


83% 
101 % 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred 60 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna (gu) 100 
Allegheny  A  West  (guar)...  100 
Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred... 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point .100 

Atlantic  Coast  L  Co  of  Ct.,.100 
Atlantic  Coast  L  RR  com... 100 

Preferred.. 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr. . 

Aujusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bon  A  Alb  (guar  N  YC) 100 

Bon  A  Lowell  (guar  B  A  M).100 
BoHon  A  Maine... .100 

Preferred 100 

Bon  A  Prov  (guar  Old  Col).  100 
Boiton  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh- 100 

Preferred 100 

Buffalo  A  Susquehanna  pref.   50 

Camden  A  Burl  Co  (guar) 25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Chesapeake  A  Ohio 10C 

Ghlcago  A  Alton  RR 100 

Preferred 100 

Ohlc  Burl  A  Qulncy 100 

Ghlc  A  East  111— Pref  erred..  100 
Onlc  Ot  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Loulsv  com 100 

Preferred 10C 

Chicago  Mllw  A  St  Paul 10C 

Preferred 1  Of 

fhlcaeo  A  North  Western..  10C 

Preferred 10C 


90% 
90 


60 


90 

91% 
103 

87 
90% 
80 
10 


/ 

t     46 


99)4 

98 

98 


Id  48 
Id  58 
Id    8% 
Id     ?i6 

280 

133% 
15 
50 

109% 

102  % 

165 

165 

272 

143  % 


W103 
105 
108% 


94 

x  211% 

205 
x    95 

137 


114% 
125 

i30~" 
65 

277% 
Mx97% 
d 


207 
375 

82% 

18 

25 
209 
105 

17  X 

33 

"lib" 

109% 
141 
141 
180 


Ask. 


82 

Mi 

70 


35 
2  % 
4 


102 

99  % 
91 
86 
108) 

ioi% 

107  % 

86" 


81  H 
90  X 


83% 
103)4 
104 
101 % 

98 

93 

99% 
97)4 


00 


91  % 
92 


00 
01 


40 
55 


100 

100 

90 


60 

60 
8% 


141)4 

30 

80 
109% 
102% 
180 
178 


144 


105 
110 
108% 
87 

"98" 

212 

206 

95)4 
140 
295 
155 
116)4 
140 

145" 
68% 

278% 
98)4 
55)4 
55)4 

215 

380 
82% 
20 
40 

220 

111 
18 
33% 

"80 

110% 

142 

142% 

190 


Stocks. 


Par.     Bid. 


Chic  U  1  A  Pac  Rv 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Terre  Haute  A  8  E 100 

Clncui  Ham  A  Davton 100 

an  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati    Northern.. 100 

('In  Sanduskv  A  Cleve  pref..  50 
Clev  Cin  Chicago  A  St  L 100 

Preferred 100 

Clev  A  Pitts  (Guar  Pa  RRJ.   50 

Betterm't  stk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1st  preferred 100 

2d^  preferred 1 00 

Columbus  A  Xenla  (Guar)..  50 
Concord  A  Mont— Class  1...100 

Class  II 100 

Class   III 100 

Class  IV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc — Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central. 100 

Preferred 100 

Cuba  RR  preferred... 100 

Davton  A  Mich  com  (guar).    50 

Pref  (guar  CHAD) 50 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  RIo  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge... 100 

Preferred 100 

Detroit  Hills  A  S  W  (guar). .100 
Detroit  A  Mackinac  Ry 100 

Preferred 100 

Dei  Tol  A  Ironton  1st  pref..  100 

2nd  preferred 100 

Duluth  South  Shore  A  Atl..  100 

Preferred 100 

East  Penna  (guar  PAR)...  60 
Elmlra  A  W'msport  (guar)..  50 

Pref  (guar  Nor  Cent) 60 

Erie — Common 100 

1st  pref 1C0 

2nd  pref 100 

Erie  A  Kalamazoo  (guar)  . .  50 
Erie  A  Pittsb  (guar  PaRR).   50 

Fitchburg  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref(gu)  100 
Georgia  A  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana 100 

Grand  River  Valley  (guar)..  100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates 

Green  Bay  A  Western .100 

Deb  ctfs  A 1000 

Deb  ctfs  B. 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western ..100 
Hocking  Valley — Common.. 100 
Hudson  Companies — Pref . .  1 00 
Hudson  A  Manhattan 100 

Preferred 1 00 

Huntingdon  A  Broad  Top..  50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (guar) 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa   Central .100 

Preferred .100 

Jackson  LansA  Sag  (guar).  .100 
Joliet  A  Chic  (guar  C  A  A)..  100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  A  Orient  com.  100 

Preferred 100 

K  C  St  L  A  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred .100 

Keokuk  A  Des  Moines 100 

Preferred .100 

Lackawanna  RR  of  N.J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref.. .100 
Lehigh  Valley 50 

Preferred. 50 

Little  Miami  (guar  Pa  RR)..  50 
Lit  Schuvl  Nav  RR ACoal(gu)  50 

Long   Island 50 

Louis  A  Mo  Rlv  pref  (guar)  .100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com...  100 

Preferred. 100 

Louisville  A  Nashville .100 

Lowell  A  Andover 100 

Lykens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (gu) .  50 
Minneap  A  St  Louis  com 100 

Preferred. ..100 

Minneap  St  P  A  S  S  M 100 

Preferred 1 00 

4<7„  leased  Line  Ctfs 100 

Mississippi  Central ..100 


123 
134 

155 
15 


107 

135" 

51% 
100 
167)4 

97 

40 

72 

66 
201 


180 
130 
258 

30 

44 
ldl02 

80 
188 
190 
170% 
530 
180 

23)4 

40% 
5 

25 

93% 
115 
103 


17% 

d 

d    50 
d 

37% 
55  !4 
45% 

210 

134 


43 
135 
50 
15 
24 
da  11% 

d 

131% 
92% 

11 

26 

80 
161 
130 

75 


128 

10 

6 

265 

32 

95 

78 

28 
115 
141% 
d    51 

75 

80 

13 


Ask. 

126 

138 

160 

25 

260 " 


69HI 

101% 
171% 
100 

41 

75 

70 


132  '4 

132  !4 

132% 

s  137% 


■15 

50 

101 


200 

171)4 

515 

188 

24 

40J4 


35 
99 


10 

4 
10 
19 

66)4 
51  % 
72  I 
37  %l 
55% 
45% 


140 
124 

i34~" 

14 

8 

270 

36 

98% 

84 

34 


141% 
51% 
85 
86 
14 
92% 


105 

30% 

63 

8 

48 

94 

14 

38 

462 

8 

172% 

d 

207% 

d 

45 

135 

104 

n    17 

n    30 

163% 

210 

d    13 

700 

100 

X  128 

220 

i§5~" 

150" 

d  ... 

24% 

50  % 
149% 
153% 

84 

45 


150 

53 

17 

26 

11% 

27 
131% 

96 

13 

28 

86 
175 
140 

81 
2% 
3 
125 
30% 
64 
9 
60 
96 
16% 
39 
465 
10 
173% 


Stocks 


Par.;    Bid. 


56  X 
50 


21 

35 

164 

220 

17 

1000 

108 


225 
i32' 

190" 

59 

25% 

50% 
149% 
157 

87 

50 


Missouri  Kansas  A  Texas 100 

Preferred    .    ._ 100 

Missouri    Pacific,       100 

Mobile  A  Minn  pf  (guar) 100 

Mobile  A  Ohio— See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell 100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  L  A  N)  25 
National  Rya  of  Mex  1st  pref  100 

Second    preferred 100 

New  Orleans  Mobile  A  Chic   100 

Preferred ...100 

N  Y  B'ivnAManB  pref(Gu)  100 
N  Y  Cent  A  Hud  River 100 

Dividend  payable  in  London 
New  York  Chic  A  St  Louis.  .100 

1st  preferred 100 

2d    preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)..  100 
New  York  New  I  lav  A  Hart   100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Rv 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central .    60 

North'n  N  H  (euar  B  A  M)..10() 

Northern  Pacific  Rv 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs. . 
North  Pennsvlv  (gu  P  A  R).  50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RIKgu  CenNJ).100 
OldColonv  (gu  NYNHAH)   100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — See  Mlsc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern. .100 

Pere  Marquette  RR 100 

1st  preferred 100 

2nd  preferred... 100 

Philadelphia  A  Erie. 50 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis. .  100 

Preferred 1 00 

Pittsb  Ft  W  A  Chic  (guar) ..100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar)  50 
Pitts  Youngst  A  Asht  pref..  100 

Prov  A  Worcester  (guar) 100 

Providence  Warreu  A  B 100 

Railroad  Securities  Co — 

4%  III  Cent  Stock  ctfs  1952. 
Reading  Co 50 

1st  preferred 50 

2nd  preferred  _ 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot— Common   100 

Dividend  obligations 100 

6%  guaranteed... 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn. .   70 

Rio  Grande  Southern 100 

Roch  A  Genesee  Val  R  R 1 00 

Rock  Island  Co 100 

Preferred... 100 

Rome  A  Clinton  (gu  D  A  H).10C 
Rome  Wat'town  A  Og  (gu). .  100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island ...  1 00 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd   preferred .    1 00 

St  L  Rocky  Mtn  A  Pacific.  .100 

Preferred 100 

St  Louis  A  San  Fran  com..  100 

1st  preferred 100 

2nd  preferred.. .100 

Stock  trust  certfs  for 

Chicago  A  East  III  com.  100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred 100 

Saratoga ASchenectady  (gu)-100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry— Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific 100 

Toledo  Peoria  A  Western. ..100 
Toledo  St  L  A  Western 100 

Preferred. 100 

Troy  AGr'bush(guN  YC)..  50 
Union   Pacific — Common — 100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Black  River  (guar). 100 
Utica  Chen  A  Suso  Val  (gu)  100 
Utica  Clinton  A  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandatla   RR. 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry... 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  A  A)..100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western   Pacific 100 

West  Jersey  A  Sea  Sh— Cora  50 
Wheeling  A  Lake  Ele  com.  .100 

1st  preferred 100 

2d   preferred 100 

Wisconsin  Central. 100 

Worcester  Nash  A  Roch 100 

Wrlghtsvllle  A  Tennllle.com  25 


31 

64% 
4  5% 
70 

170 
243 

165 
185 

62 

29% 

10 

17% 
110 
117% 
Wll  7 

59 
102% 

85 
350 
121 
139 

37% 

404 
116% 

89 
165 


130 
129) 


105 


200 
100 
175 
W145 
205 

121% 
170 
13 

2!4 
12% 
5 


d  30 
d    60 

110 

114 

167% 

155 
d  200 

130 

165 


145 


83% 
173% 


96 
185 


310 


5 
115 

28% 
56)4 

125 

120 


18 
50 
36 
115 
50 


25 
61 

37% 

120 

104 
37 
78% 

160 
21% 
50% 

110 

113% 
31% 
86  % 
80 

107 
25% 
15% 
13% 
31 

160 

175 
89% 

237 

169 

143 


115 

63 

x  152 

15 

4J4 

15)4 

174 

166 

59 

80 

7 

d    52 

7 

28 

13 

57 

149 

d    26 


Ask. 

"31% 
65% 
45% 
80 

175 

175" 
190 
66 

29% 
12 
25 
118 

117% 
118 

■VI  \, 
120 

90 
400 
125 
110 

38  J4 

47% 
116% 

91 
170 
126 

129% 

90 
110 

96 
205 
105 
178 
148 
220 

125 

185 

17 

6 

..... 

65 

14S 
250 

34 

72 
110% 
117 
171 
165 
210 

170~~ 

278 


85 
173% 

89 

96% 
191 


10 

125 

28% 
56% 
140 

*52" 


122 
60 


26 
66 

37% 


111 

37% 

81 
170 

22 

5'% 
120 
114 

31% 


112 

25% 

"14% 
31% 

170 

175% 
90 

241 

i47" 
112% 
125 
70 

"26" 
5 

15% 
176 
170 

61 

80% 

10 

53 
7% 

29 

13% 

58% 

"2§" 


ftBasls      d  Price  per  share    not  per  cent,     f  Flat,     k  Last  sale.     I  in  London,     n  Nominal      1  Sale  once,     x  Ex-dividend,     y  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  rallroadi. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  thecal. 
On  the  other  hand,  we  prefix  the  letter  "f"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  pari 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  intereil  la 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takae 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. —  All  bond  prices  are  now  "and  interest     except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  A  Cle— See  N  Ohio  Tr  AL 
Albany  Ry— See  United  Tract 
Albany  Sou  RR  1st  5s  '39. MAS 
Alton  Gran  A  St  L— See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Oon  if  4  4s  1033  gu..FAA  16 
American  Cities  Co — 

Coll  tr  g  5-6s  1919  opt.  .JAJ 
American  Railways — 

Coll  tr  convgSs  1931--.FAA 

Coll  tr  g  Ss  1917.  opt AAO 

Hcrant   Ry   tr   cts   g5s'35MAS 
Anaco8  A  Pot — SeeWashRyAE) 
Ardmore  8t  Ry — See  Phlla  Co 
Ashland  (Wis)  L  Pow  A  St  Ry- 

lst  m  g  5s,  1939 JAJ 

Athens  (Ga)  Ry  A  Elec— 

1st  A  ref  s  f  g  5s  '50  op'15  JAJ 

Atlanta  Cons  St— See  GaRyAEI 

Atlanta  Nor— See  Ga  Ry  A  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  6s  '46  MAN 

Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  6s  '42  op  '12. AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJAD 

Augusta  Ry  A  El  5s'40.JAD 

Aurora  Elgin  A  Chicago  RR 

1st  A  ref  g  5s  1940,  op. .JAJ 

A  E  A  C  At/  1st  g  6s  '41  AAO  16 

Elg  Aur  A  S  8  f  6s  1916  .JAD 

Baden  A  St  L — See  Un'dRy  ,StL 

Bait  A  Ann  S  L — See  Md  El  Ry 

B  al  tCa  tons  A  El  M— See  U  n  Ry  A  E 

BaltSpPAChes— SeeUn  Ry  A  El 

Bait  Terminal — See  Wash  Bait 

Bait  Trac— See  Un  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  con  g  6s  1935  opt. .JAJ 
Beaver  Valley  Traction — 

Gen    g   6s    1953   opt MAN 

Berkshire  St  1st  g  6s  1922     JAD 
Blnghamt  Ry  6s?31  op 'll.MAN 
Blrm  Knox  A  All— See  Phlla  Co 
Blrm  Ry  Light  A  Power — 
Gen  ref  g  44s  '64  op  '09.  AAO 

Ref  A  ext  g  6s  1957 MAN 

Blrm  Ry  A  EI  1st  g  6s '24.  JAJ 
BI  St  A  Ful  Fer— See  N  Y  Rys 
Boston  El  g  4s  May  1  1935  MAN 
Deb  g  44s  Oct  1  1937.. AAO 
Deb  g43*e  Nov  1941. ..MAN 
West  End  St  4  4s  1914. MAS 

44a  Jan  1  1923 .JAJ 

44s  July  1   1930 JAJ 

Curr  4s  Aug  1  1916.. _FAA 
Gold  4s  May  1  191 6.. MAN 
Gold  4s  Feb  1  1917... FAA 

4s  Augl  1932 FAA 

Bost  A  Nor  ref  g  4s    1954.. JAJ 
Georget  RowAIpsw  6s  '20JAD 
Low  Law  AH  1st  g  5s'23op  JAD 
Lynn  A  Bost  1st  5s  g  '24.  J  AD 
Bost  A  Wore  1st  44s  1923. FAA 
Brldgeton  A  Mlllv  Tr  5s  '30. JAJ 
BwayA7th  Ave — See  N  Y  Rye 
Bway  Surface — See  N  Y  Rys 
Bkn  CltyANew— See  C  IABk 
Brooklyn  RapTran — 5s  '46AAO 

1st  ref  g  4s  2002        JAJ 

Con  5%  g  notes  1918  op.  w.  i. 

Brk;yn  City — 1st  6s  '41..JAJ 

WmAFlat  44s  July  '41.F-A 

Bklyn  Hghts  1st  5s  1941. AAO 

Brooklyn  Queens  Co  A  Sub — 

1st  m  g  6s  1941  op  '16. .JAJ 

1st  con  gu  6s  Julv  '41. .MAN 

Bklyn  Un  El  5s  I960.. .FAA 

Stamped  guaranteed.. 
Kiags  Co  El  1st  4s  1949. .FAA 

S'amped  guaranteed.. 
Nassau  El — 1st  6s  1944. .AAO 

1st  g  4s  Jan  1  1951 JAJ 

Atlantic  Ave  Con  5s  g  '31  AAO 

B<clyn  BathA  WE  5s  '33. AAO 

Bro  vnsville  Ave — See  Phlla  Co. 

Buff  A  Lack  Tr  1st  5s  '28  op  JAD 

Bu  <alo  A  Lake  Erie  Tract — 

1st  Arefgg6s'36opsf.MAN 

Hamburg  Ry  4s  1926     MAN 

Burlington  (la)  Ry  A  Light— 

lstsf  g5s  1932  op MAS 

Cal  Pac — See  Los  Ang  Interurb 

CaHtCableRR  1st  5s  g  '16.JAJ 

Calumet  A  South  Chicago  Ry — 

1st  M  rehab  g  6s  '27op'12FAA 

C»mden  A  Sub — See  Pub  Serv 

Canal  A  Clalb— See  NO  RvAL 

Can  on-Akron  1st  g  5s  '22  MAS 

Caiton-Mass  1st  g  5s'20.MAN 

Can  N  Phlla  g  5s  '23  optFAA 

Cap  tal  Tract  (Wash.  D  C)— 

1st  g  6s  June  1  1947 JAD 

C*rbondale  Ry5s  Nov  '33. JAJ 
Carolina  Power  A  Light — 

1st  mg5s  1938  red  '13  ..FAA 
Cass  Av  A  F'r  Or'ds — See  UnKy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt..  AAO 
Cent  Crosst — See  N  Y  Rvs 
Ceitral  Elec — See  KCR vAI.lcht 
Ce\t   Market  St— SeeColRyAI  t 
Cen'ralRv  —  SeeUnRvAEKBain 
Cen  ral  Tract— See  Phlla  Co 
Cli  *rleston  Cons    Rv   Gas  A  El 
Con<ol  g5s  1999  MAS 

Ch  City  Ry  1st  g  6s  1923.  J  A  J 
Chatt  Rys — 1st  con  5s  '6fi  MAN 


Bid. 


96 
L  A  Su 

99 

b 

90 

92 

94>4 

95 

95 
93 

964 
953* 
95 

95 

98 

85 

90 

96 

98 

99 

101 

90 
102 

95 
104 

94 
99  5* 
99 

96  3* 
1015* 
100 

A  Ann 


94 
101 


91 
103 
104 

92  4 

993* 

99*4 
1005* 
1004 

98*, 

984 

983* 

96 

913* 
101 
1043* 
1033* 

95 

98 


104 

913* 

96  »* 
102 

92 

99 


97  3* 
1013* 
1013* 

863* 

86 
102  3* 

78 
102 

97 

90 

65 
83 

943* 

101 

98 
Corp 

98 
98 
95 

1105i 
97 


Ask. 


943* 


103  4 
95  4 


101 

96 
103 
100 


923* 


94  34 
1013* 
101H 
1005* 
1023* 


99  H 

993* 

99  }* 

97 

923* 
103 
106 
104«* 

97?* 

99 


1044 
915* 
965* 

1023* 
95 

102 

99 


102 
1023* 
87 


1033* 

79 
103  J* 
101 

96 

68 
86 

OG  J  a 

1023* 
98  3* 


99 
99 
97 

111 
98 


Bonds 


Bid. 


70'. 
47 


7:i 


93 
1023* 


9234        933* 


96 ;  a 
"97    " 


102 

101 

1163* 

1023* 

ne  Lt  A 

A  O  P 


1003* 
99  J* 

70 

99 
86 

87 

88 
100 
100 

166" 


91 

Newark 


Chicago  City  Ry— 
Chicago  City  A  Connecting  Rye- 
Col  tr  8  f  g  5s  Jan  1  1927  AAO        86 
Istg5sl927  op  up  to'ia  FAA      1015* 
Chic  ElRys5%gnotes'14opJAJ        97J* 
Unlcago  Junction  RR — 

1st  g  gu  4s  1945  op  '10.. MAS 
Chic  A  Mllw  Elec  RR— 
Rv  7st  g  5s  July  1  1919.. .JAJ 

RR  1st  g  5s  1922 ..JAJ  / 

Wise  Dlv  1st  g  6s  1925  gu  JAJ  / 
Chicago  A  Oak  Park  Elec  Ry — 

Lake  St  El  1st  6s  1928  gu. JAJ        88 
Chicago  Railways  Co — 

let  m  g5e  1927  opt FAA 

Oon  M  5s  Ber  A  Feb  '27  .AAO 

Series  B  Feb  1927 JAD       85 

Serlee  C  Feb  1927    ...FAA 

1-ur  mon  4-5s  Feb   27  op. JAJ 

AdJ  lnc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  NY  Rys 
Cln  D  A  T  Trac  gold  5s  '22.  .JAJ 
South  Ohio  Trac5s  '20.  MAN 
Cln  A  H  6s  g  Apr  1  1918  JAJ 

Cln  Lawr  A  Aur  6s  1919 JAJ 

Cln  New  ACov5sg  1922... JAJ 

2d  g  6s  Julv  1922 ...JAJ 

So  Cov  A  Cin  6s  g  1932.. JAJ 
Newp't  A  Day  1st  6s  '17. FAA 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter 
Cltl'.ens  St— See  MemDhls  St  Ry 
Clt  RR— See  United  Rys  St  Lou 
Citizens'  Tract— See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub — See  Port  (Ore)  Ry 
CItvASub— SeeUnRyAEl(Ralt) 
City  A  Sub— See  Wash  Ry  A  El 
Clev  Ry  1st  5s  1931  opt. ..MAS 
Clev  Elec  cons  5s  g  191 3. MAS 
CIc  Palnesv  A  Ashtab  Elec — 

1st  gold  6s  July  1  1922... JAJ 
Clev  Pains  A  East  5e  '16. .AAO 

Consol  6s  1918 AAO 

Cleve  Southwest  A  Colum  Rv — 
1st  gen  con  5s  1927  opt.  AAO 
ClevASW  1st  5s  '23op'13FAA 
ClBerElyAOber5s  g  '19  MAS 
ClevAEIy  g  6s  '15  op. .MAN 
Clev  Ely  AW  6e  1920  .FAA 
Ely  AOberg6s'17  op.. FA  A 
Columbia  RR — See  WaehRvAEI 
Columbia  (S  C)  Ry  Gas  A  El  Co 

1st  M  8  f  g5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933.  option   .AAO 
Columbus  (O)  Interurban  TerCo 

1st   guar   5s    1935 JAD 

Col  Lon  A  Sprlngf — See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  5s  1924 MA8 

Gen  A  ref  g  6s  1926 MAN 

Col   Buck   Lake    A   New   Trac 

1st  g5s  1921 MAN 

Columbus  Ry  A  Light — 

Cen  Market  1st  g  5s  1922.  JAJ 

Col  Ry  1st  4s  '39  op  '14     Q-J 

Col  St  Ry  1st  5s  g  1932   .  .JAJ 

Cross  St  1st  6s  g  1933   ..JAD 

Col  A  9th  Av— See  N  Y  Rys 

Compt  Hts  A  Mer  Ter — See  Pn 

Conestoga Tract  1st  4s '50.. JAJ 

Coney  IslABklvn  4s  1948..  JAJ 

Con  g  4s  1955 JAJ 

B0  AN  1st  con  5s   1939..  JAJ 

Conn  Ry  A  L  44s  1951 JA.) 

Stamped,  guaranteed  opt'l 
ConRy(NewHav)deb4s'64  ..JAJ 

Deb  4s  1955   J  vJ 

Deb  4s  1956  guar      _.IA.I 

Cons  g  34-4s  1930  .  .  FAA 
Cons  Ry  A  Pow  (Salt  Lake)  8e 
ConsTr  (N  J)— SeePubServCorp 
Crosstown  St— See  Col  Ry  A  L 
Cross  St — See  Int  Tr  (Buffalo) 
DallasEI  Cor  col  tr  g  5s  '22.  AAO 
Danville  St  Rv  *  l.leht  Co — 

Ref  gold  5s  i913-1925  .  JAJ 
Danville  L'rbana  A  Champ— 

1st  5s  1923  opt'l    .    .  MAS 

DarbvMed * nhest  -S»e  Phil  RTr 
Day  Cov  A  Piqua  Tr  5s  '22. AAO 
Delaware  Co  A  Phlla  -See  Un  P 
Denver  A  Northwestern  Rv  — 

1st  A  coll  g  5s  1932    .         MAN 

DonC  Tram  —  Purch  e  5V19AAO 

1st  A  ref  g  6s  1933 ops  f    .MAN 

Con  Tram  con  g  5s  1933.    AAO 

Denver  Tram  Pow  Co — 

1st  Impetru  5s  '23  on 'n»  AAO 
Denver  Tramway  Terminals  Co-' 

letmgguBsSepl  M6-'37  MAS  655*% 
Des  Moines  City  Ky — 

Ref  g  5s  1921  op  1906    ...AAO 

Det  United  44s  1932  opt     JAJ 

Det  Elec  Rv  eon  g  5s  '16. JAD 

Det  Rv  1st  5s  Ml'-.M.  ..JAD 

Det  A  Flint  1st  g  5s  "21    ..FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  c  5s  1920         j AH 

Det  Ft  Wavne  A  Belle  Isle— 

1st  g5s  Anr  1  19^  ,AO 

Det  MonATol  Short  I  !ne  Rv- 

lo<  M  «  Ss  Tin  1QT<  I  «■  t 

DetANW  44s '21  op  Ml    WAN 


87 


A  East 

98 
92 

98 

96 

75 
101 
100 

ited  Ry 


80 
77 
99 

iooji 

89 
914 
89 
87 
e  Utah 


95 
98 


90 
A  Tran 

935* 
99  3* 
93 
99 

99 


93 
76 
8S 
91 

99 
82 
91 


Ask. 


Bonds 


87  3* 
102 
983* 

91 


Detroit  United— (Con.) 
Det  A  Pontlac— 6s  g  '22.FAA 
Cons  g  44s  '26  op  '11. .JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  g  6s  1950 JAJ 

Rapid  Ry  1st  6s  g  '16.  MAS 

Rap  Ry  1st  con5s'16.MAN 

Det  ALake  St  Clair  5s'20A  AO 

Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  5s  1926 FAA 

DYAAAg6sl917 MAN 

Cons  g  6s  1924 FAA 

884  DoylestownAE— See  PhllA  E— 

D  D  E  B  A  B— See  N  Y  Rye 
99 J*  Duluth  Superior  Traction  Co — 
954      Duluth  St  Ry  1st  g  6s  '30. MAN 
85»*  Duquesne  Trac — See  Phlla  Co — 
95     j  Eastern  Pa  Rye  let  6s  1936  JAJ 
715*  Eastern  Wisconsin  Ry  A  Lt — 

60  1st  M  g  6s  1923  opt. AAO 

Easton  Cons  El  5s  1949.. .MAN 
Easton  Palmer  A  Beth  St  R; 

1st  g  6s  Dec  31  1918 JA, 

East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt  . .  A  AO 
Alton  Granite  A  St  L  Tra 

let  cone  g  5s  1944 FAA 

Edgefield  St — See  NashvRyAL 
Eighth  Av  RR— See  N  Y  Rye 
Elec  A  Peop— See  Phlla  R  Tr 
Elg  Aur  A  So— See  Aur  Elg  ACh 
Ellz  Plalnf  ACenJ— See  Pub  S  C 
|  Elmlra  Water  Light  A  RR— 

!     1st  g  5s  Jan  1  1949    JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  6s  '32  .J  A  J 

Conv  g  6%  notes  1913  JAJ16 

i  Ely  A  Ober— See  Cleve  A  S  W  T 

Erie  El  Motor  8  f  g  5s  1941.  AAO 

Evansv  A  Sou  Ind  Tract — 

EvansvilleEl  1st  g  4s '21. MAN 

EvansrA  Princt  1  et  6e'23.  A  AO 

Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  .      AAO 

Fairmount  Pk  Transportation — 

1st  s  f  g  5s  1937  opt AAO 

Federal  Light  A  Traction— 

1st  s  f  g5s  1942  opt MAS 

Fed  St  A  PleasVal— SeePhlla  Co 
Ferries  A  C1H— See  D  RRs  (S  F) 
Ft  Pitt  Trac — See  Phlla  Co 
Ft  Smith  Light  A  Traction- 
let  M  g  5e  Men  1'36  opt.MAS 
FtWayneBlAM  1st  6s  '36  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Tra 

1st  M  g  5s  1930  guar JAJ 

Ft  Wavne  A  Wabash  Val  Trac — 

1st  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Taconv  AHolmesbRy — 
1st  g  5s  Julv  1940  JAJ 

Galves  Elec  Co  1st  5s'40  opMAN 
Ualvestou- Houston   Elec  Ry — 

1st  M  s  f  g  5s  1954  opt. .AAO 
Oarv  &  Interurban  Ry — 

1st  ref  g  6s  1930  opt JAJ 

•'leorRoirA  'tis — See  Hos  A  Nor 
Georgia  l.ieht.  Power  A  Rvs — 

1st  lien  s  f  g  5s  1941  opt  MAS 

Georgia  Kv  A  Elec  5s  1932. JAJ 

Refg  Almpt  g5s'49ef..  JAJ 

Atlanta  Cone  St  5e  1939. .JAJ 

Georela  Elec  Lt  5s  1930. .JAJ 

\ilama  Northern  Rv  Co— 

1st  ?uar  5s  '54.  op  '09...JAJ1 

Grand  Rap  Ry  1st  g  5s  M6.JADI 

Grand  Rap  Gr  Rav  A  Musk  Rv 

1st  g  5s  Julv  1  1929   .    .    .JAJ 

Greenwich  Tram  1st  6s  '31. JAJ 


Bid. 


Art. 


100 
883* 

903*: 

93 

86 
100 

90 

864 
100 

88 
101 

76 

85 

98 

110 

90 

105 

104 

125 

110 

Trac 

Ry  El 


1013* 
1003* 

723* 
101 
90 

90 


95 

AZanes 


on 


MS 


94 
99 

97 

80 
104 
102 


89 
87 

82 
101 


101 
75 


06 
08 


08 


102 
80 


97 
100 


954        964 


00 


100 

91 

97 

108 

rac 

101 

: 

854 
96     i 


103 

95 

100 

110 

103 


1004       101 
!       96 


934 


94  3* 
95 


92 

864        883i 


BO 


00 

02 


05 


r90 
1015* 

97 
105 


BO 


01 

"5 


07 

06 


93 
103 

99 
1054 


102  5*   Halifax  Elect  Tramway  Ltd— 

102     ;l      1st   M  5s  1916  opt JAJ 

92       Hamburg  Rv— See  Buff  A    Lak 

Hart  Man  A  Rock  5s  1924. AAO 

92       Hart  A  Sprinef  5s  g  1921  ...JAJ 

Hart  St  Rv— 1st  g  4s  1930. MAS 

L  A  Ry  Havana  El  cons  g  5s  1052  FAA 
Helena  LARv  1st  5s  '25  op  MAS 
nest  Man  A  hair —See  Phlla  R  T 
Honolulu  Rap  Trans  A  Land — 

98  1st  g  6s  1927  op  1917 MAN 

Houghton  Countv  Traction 

100  1st  con  g  5s  1937 JAJ        944        96 

Houshton  Co  St  6e  1920. .JAJ        96  984 

975i   Hous  El  5s  1925  op  1910   .FAA        98 

Illinois  Central  Traction — 
96  1st  M  e  5s  19H3opguar..JAD        94 

1  Illinois  Vallev  Rv— 

1st  s  f  g  guar  5s  1935. ..MAS       94 

94  4   Indiana  Columbus  A  E  Trac — 
100         Gen  A  ref  g  5s '26  op  Ml. MAN        92  94 

95  Col  I.on  A  Sprinef  5s '20.  AAO        96«,        9$'« 
1003*   Indlanap  Columbus  A  Sou  Tr— 

1st  M  g  5s  Feb  1  1923 FAA      101  103 

100       Indlanap  A  East  5s  1927... JAJ      101  

Indlanap  A  'ireen  Rap  Tran — 

5    |  1st  e  5s  Jan  1  1929    .    .    .JAJ        99  

Indlanap  A  Martlnsv  Rap  Tr — 

95  1st  e  is  1 93.'  opt ..JAJ        90  96 

77       lndlana|>olls  Northern— See  Unl  on  Tr  o  f  Ind. 
Indianapolis  A   Northwest  Tr — 

95  1st  C>b  I9SS  opt  ..MAS        934        95 
Indianapolis  A  Southeast  Tra(, — 

It*  Vf  6a  1936    ...      JAJ        S:;.-        87 

100  Ind'p  Shelbvv  A  Southeast  1st 

e  f  8  5". Ian  1  1932    .    ...JAJ         93  

90       Indlaisixi'ls  Trac  A  Term  Co — 

1st  off  Si  isn  I  1039        .AAO        99  100 

96  in.ilinai.  St  gen  4s  1933     JAJ        S3  lt         841* 
94           "Mfens^t  eon  5«  e  10-n    MAN       100  101 


101 

103 

100 

85 

90 

1054 

101 

Erie 

Tr. 

106 

94 

994 

99 

89 

92 

1054 

t  Thie  price  Includes  accrued  Interest       k  Last  sale,     n  Nominal.     .<  Sale  price,     t  With  con.  stock  bonus 
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Bonds. 


Indiana  Union  Traction — 
1st  g6a  July  1  '33  op  'OS.  AAO 
Indiana  Nor  l>t  |  M  ':cf   A.U) 
Ifunc  A  Dn  Cs  gu  5a'36opJAJ 

Interborough-Metro|K>l  Co — 
Coll  trust  g  4  4a  1956    ...AAO 

Interborough  Rapid  Transit — 
Mtg  k  5s  Ser  A  1952  op. MAN 
M  Y  City  Rye— See  NYCRj 

Internat'l  Traction  (Buffalo)— 
Colltr48'4SKJ  PMACorec)JAJ 
Buff  Ry  1st  con  M  6sg'31.FAA 

Debg6a  1917 AAO 

Cross  St  Ry  1st  6s  g  '32.MAN 
Buffalo  Trac  1st  g  6s  '48.JAD 
Buff  Bell  A  Lan  5a  1927.  J  AD 
Buff  A  Lock  1st  g  5s  1938. JAJ 
Buff  A  Niag  Falls  Elec  Ry— 

latM6ag  1936 JAJ 

2d  mtg  g  6s  '21  op  '01. .JAJ 
Lockp  A  Olc  1st  g  6s  '20. .JAJ 

Interstate  Rya — Col  tr  g  4e 
1943  op  1913 FAA 

Interurban  Ry  A  Terminal — 
1st  k  5s  Jan  1  1928      .        Q-J 

Iowa  Ry  A  I.t  (Cedar  Rapids)  — 
1st  A  ref  g  5s  1932  op  '15  M  4  S 


Bid. 


83 
75 
84 

81 4 

104 


78 
101 
101' 
101 
104 
100 

99 


102 

98 


60 4 


96 


Alt. 


MX 


66 
81 4 
104X 


Bonds 


Bid. 


78 

90 
98 
98 


105 


105 

1014 


100 
105 


614 
100 


97 
Jackson   A   Battle  Creek  Trac  I  See  Mic  higan 

J    Rys 


Jackson  Consolidated  Traction! 

Jackson  (Miss)  Light  A  Tr— 
1st  s  f  g  5s  1922  opt  '14. AAO 

Jacksonville  Traction — 

1st  con  5s  Mch  '31  opt.. MAS 
Jacksonv  El  5s  '27  opt. MAN 

Jersey  Central  Traction — 

1st  g  5s   1931 ...MAN 

GenAref  g  5s  '54  op'14.JAD 

Jer  City  Hob  A  Pat— See  Public 

Johnstown  (Pa)  Pass  Ry — 
Rfgg  4a    1931 JAD 

JoplinAPlttsRy  lst5s'30opMAS 

Kan  City  Ry  A  Lt  Co  1st  lien 

refg  6a  1913  opt MAN  15 

6%  notes  Sept  1  1912...  MAS 
Central  Elec  g  5s  1914. .MAN 
K  C  Elev  Ry  4s  gM  '22... JAJ 

G't'dfls,  1922 JAJ 

KCAWestp  Belt  5s  '26  op  JAJ 
Met  Corrlgan  lss  5s  1916. .JAJ 
Met  St  5s  1910  ext  to  '13.MAN 

Kan  City-Western — 1st  refg  g 
6a  1926  opt  Sept  l'10-.MAS 

Kentucky  Trac  A  Terminal— 
1st  A  ref  gu  5s  '51  op  '1 4-  FA  A 
Lexington  Ry  1st  5s  '49 -J  AD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  A  Light — 

Cons  M  5s  '45  op  '10 MAS 

Ref  A  ext  5s  1946  op  ..JAD 
Knoxvllle  Trac  6s  1938 ..AAO 

Kokomo  Marlon  A  W  Trac — 
1st  g  6s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Ooli  tr  5s  1951 FAA 

LakeSh  Elec  1st  con  g  6s  '23  JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  6s  '27  op  '17.JAJ 
Sand  FremA  So5s  1936- .JAJ 
TolFremANorw5s  '20op'05J  J 

Lake  St  El — See  Chic  A  Oak  Pk. 

Lehigh  Valley  Transit — 
lat  M  g  6s  Dec  '35  opt.. MAS 
lat  M  g  4s  Dec  '36  opt..MAS 

Oonsg  4s  1935 JAD 

Ref  A  Imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  5s '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  A  Bost  1st  g  44s  '20..AAO 

Lexington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co— 
1st  cons  g  5s  July  1  1916.JAJ 
2d  cons  g  6s  Apr  1  1925.  AAO 

Llndell    Ry— See    United     Rye 

Little  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908-..AAC 
Ref  A  ext  g  6s  1938 AAO 

Lockport   A   Olcott — See     Inter 

Lorain  A  Clev — See  I^keShElec 

Los  Angeles  Interurban  Ry — 
California  Pacific  5s  1941   JAJ 
Los  Ane  Trac  1st  6s  1915  MAN 
1st  g  5s  1938 IAD 

Los  Angeles  Pac — See  Pac  El  Ry 

Los   Angeles    A    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940--JAD 
Los  Ang  Rv  5s  g  1938..AA0 

Louisville  A  Nor  Ry  A  Light— 
1st  g  53  1925  opt  1910 JAD 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30.  J  A  J 

2d  mtg  44s  1940 MAS 

Gen  M  5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 

Lynn  A  Bost — See  Bost  A  Nor. 

Macon  Railway  A  Light  Co — 
1st  cons  g  5s  '53  op  '08  ...J  A.) 

Mahoning  A  Shenango  Ry  A  L — 
1st  con  ref  5s  1916  opt  ..  JAJ 
Penn  A  Mah  Val  5s  1922. MAN 
Youngst  Shar  RyAL  5s'31JAJ 

Manchester  (N  H)  Tr  L  A  Pow— 
1st  con  5s  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
Stamped  tax  exempt 

Manila  Elec  RR  A  Ltg  Corp — 
st  lien  A  col  tr  g  6s  '53. MAS 

Manila  Suburban  Rys — 
1st  M  s  f  g  5s  guar  1946. .MAS 

Maricet  St  Elev  Pass — See  Phlla 

Market  St  (San  Francisco) — See 

Maryland  Electric  Ry 
1st  a  f  g  guar  5s  1931  red.AAO 
Bait  A  Ann  S  L  5s  1946. -FAA 

Mc  iavock    A    Mt    Vernon — See 

Memphis  St  Ry  con  g  5s  '45. JAJ 
Citizens  St  RRlstg6s'16  JAJ 

MerldenH'seRR  gen  g5s'24.JAJ 

Metropolitan  RR — See  Wash  Ry 

Met  St  Ry— See  N  Y  City  Ry 


United 
94 

954 
99 

96 

88 
Service 

87 

954 


90 
93 
75 

100 
90 

100 
93 

83 

89 
94 


100 

924 
105 

91 

80 
95 
84 
99  H 


97 


974 
101 


95 
Corp. 

89 


91 
91 
95 

80 


91 
95" 

85 


94 

944 


1024 

87 

75 

89 

944 
NYRy 

90 
A  Term 


954 
(St  Lo 

105 

108 

nat  Tr 


99 
101 
100 


94 


9.', 

824 

97 

86 


1004 
Rapid 

95 

85 

99 
Co. 

94 

994 

1004 

99 
102 

75 


1024 
88 


914 
97 


100 

974 
uis) 


(Buff.) 


101 
103 


Pac  El  ec  Ry. 
98 


1064 

73 

1044 

96 
102 


99 

97  4 
101 

99 

1004 
944 
95 

97 

85 

Rapid 
United 

98  4 
76 

Nash  R 

98 

104 

105 

A  Elec 


76 

1054 

97 
103 


1001, 


103 
1004 


944 


Metropolitan    West  Side  "L" — 

1st  g  4s  1938 FAA 

Kiten  g  4e  1938 JAJ 

Michigan  United  Rya— 

1st  A  ref  g  5s  1936 MAN 

Jack  A  Bat  Cr  5s  '23 JAJ 

Jack  Cons  Tr  5s  '34. .    .MAN 

Middlesex  A  Boston  St  Ry— 

1st   A:  ref  g  44s  1932  op  JAJ 
Mill  vale    Etna    A    Sharps — See  Phila  C 
Mil  El  Ry  A  Lt— 5a  1926-.FAA      103 
Ref  A  Ext  44  i-  '31  op-.JA.I        94 
Gen  A  ref  g  5s  1951  opt. .JAD        954 
Mil  Light  Heat  A  Traction— 
1st  g  5s  gu  1929 op        .    MAN 
Minneap  St  Rys— See  Twin  City 
Mob  Lt  A  RR—  1st  g  6s '37 -JAD 

Cons  g  5s  1941 ..MAS 

Mob  St  RR— 1st  6s  g '23. MAN 
Mononeahela  St  Ry — See  Fhlla 
Monongahela  Valley  Traction — 
1st  M  g  5s  1942  op  '22. .JAD 
Montreal  Tramways  A  Power — 
Coll  tr6%  g  notes '15  op.  AAO 
Montreal  Tramways — 

1st  A  ref  g  5s  1941  opt. -JAJ 
Montreal  St  Ry  4  4s  '22  FAA 
Montvllle  St  Rv— 5s   1920. MAN 
Morris  Co  (N  J)  Traction — 

1st  5s  J'ne  '15  '35  opt.J  AD15 
Mt  Wash  St  Ry— See  Phlla  Co. 
MuncteHartfordAFt  Wayne — 
1st  g  5s  1936  opt  1925  -  JAJ 
Muncie  A  UnCTr— SeelndUnTr 
Muscatine  Lt  A  Traction — 

Citizens  RyAL  1st  g  5s '17  AAO 
Muskegon  Trac  A  Lighting — 

1st  g  5s  1931  opt  1911  ...MAS 
Nashville  Railway  A  Light— 
Cone  g  5s  1953  op  1908... JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 J  AJ 

Edgefield  St  Con  6s  1920.  .JAJ 

McGavock  A  Mt  Vernon — 

Summer  St  1st  M  6s '26..JAJ 

2d  series  6s  July  1937... JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Mlddleb  A  Brock — See 

New  Bedford  AOnset  1  st5s  '22  J  A  J 

N  H  A  Centrev  1st  5a  g  '33.  MAS 

N  H  St  Ry  1st  6a  g '13 MAS 

Edgew  Dtv  1st  g  5a  '14..  J  AD 
N  J  A  Hud  Rlv  Ry  A  Ferry— 

1st  g  4s  1950  opt. MAS 

N  O  Rya  A  Ligbt  Co- 
Gen  M  44a  g  1935 JAJ 

Ref  A  gen5s'49  op'19serA  MAN 

Canal  A  Clalb  1st  6a  '46. .MAN 

N  O  Cy  RR— Gen  g  5s  '43. JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917- .    .JAJ 

NOACarroll  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929 ...JAJ 

N  O  Pow-House  Co  5a  '41  .JAJ 

St  Charles  St  1st  g  4s  '52.. JAJ 

Newp't  A  D'ton— See  Cln  N'port 

NewrtNewsA01dPtRyAElCo. 

lstgSsNovl  1938 MAN 

Gen  g  5s  Mch  1  1941..        MAS 
Citizens  RLA  Pgu  5s '40  MAN       79 
New   W'msbursh  A  Flatbush —  See  Bkl 
New  York  Railways — 

Temporary  1st  R  E  A  ref  4s.       77  4 

Temporary  adj  inc  5s 554 

BleeckerStAFF  1st  4a  '50. JAJ        70 
BwayA7th  Av  2d  5s '14..JAJ        99% 

Con  M  5s  g  1943 JAD 

Bway  Surf  RR  1st  5s  '24.. JAJ 
Cen  Crosstown  1st  6s  '22.MAN 
Christopher  A  10th  Street — 

1st  ext  4s  1918 AAO 

Col  A  9th  Av  1st  5s  '93.. MAS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932.. JAD 

Cert  lndebt  5s  1914 FAA  / 

Eighth  Avcert  Ind  6s '14. FAA  / 
42d  St  M&St  N  1st  6s'10.M&S|f 


Ask. 


84  4 
79 


95 


100 

984 
o 

104  4 
954 
964 

102 

Transit 

97 

87 

100 


96 

100 


101 
82 
95 


97 

79 

1024 
984 
103 
107 

113 
117 

Serv  Co 

Old  Col 

94 

106 

100 

100 

82^ 

87 
85 

16(54 

1084 

102 

108 

103 

"§6"" 
A   Covi 


83 

103  4 
994 
104 
109 

116 

119 


ony. 


Bonds. 


834 

874 
87^ 

1074 
110 

1094 


984! 

874 
Transit 
RRs. 

984 

77 

y  A  Lt. 

100 

106 


ngton. 


99 

8G 


101 
105 


1014 


2d  income  6s  Jan  1  1915 f 

Interborough-Met — See  underl 
Interb  Rap  Tr — See  under  I. 
LexAvAPF'ylst5s  g  '93   MAS 
Metropolitan  Street  Ry  Co — 
Ref  «  4s  Apr  1  2002.    ..AAO 

Trust  Co.  ctfs.  of  dep / 

Stamped f 

Second  Av  Con5  sg  48gu  .  FA     f 
Trust  Co.  ctfs.  of  dep.         / 
South  Boulevard  g  5s  '45-JAJ 
South  Ferry  1st  5s  1919. .  AAO 
Tar  W  P  A  Mam  5s  g  '28   MAS  / 
Third  Ave  Ry— See  under  "T" 
34thStCrosst  1st  5s '96. .AAO 
28lh  A  29th  St  1st  5s  '96. AAO  / 
Union  Ry  1st  5s  g  1942. .FA  A 
Westchester  El  1st  5s  g  '43JAJ 
Yonkers  Ry  1st  5s  1946  .  AAO 
N  Y  A  Queen8Co4sg'46..AAO 
Stelnway  Ry — 1st  g  6s  '22  JAJ 
NYAStamf'd— 1st  g  5s  '31  .AAO 
IstAref  g4s'58op  af'14guMAN 
N  Y  Westchester  A  Boston  Ry 
1st  M  g  44s  1946  guar.. JAJ 
Norf  A  Portsm  Trlst  5s'36  JAD 
Norfolk  Railway  A  Light — 

1st  cons  g  s  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944.. JAJ 
North  Carolina  Pub  Serv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California)— 

1st  af  g5sl955  0Dt  1914   AAO 

Northern  Ills  Light  A  Tract — 

1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Light — 

1st  consol  g  5a  1933 JAJ 

lat  consol  g  4a  1933 JAJ 

North  Ohio  con  g  5s  1919. JAJ 
AkronBedAClev  g  5s  '15. MAS 
Northern  Texas  Elec  Co— 
Col  tra  f  g5s  1940  op  JAJ 


1004 
35 
99 
99 
78 


1014 


92 


94  4 

95 

89 
744 
994 
100 

95 


yn  R  T 


774 
554 


1004 
1034 
1034 


1024 

1014 

45 
101 
100 


1024 


38 

42 

38 

42 

88 

93 

90 

95 

75 

80 

98 

100 

20 

28 

104 

107 

93 

97 

90 

97 

65 

75 

100 

104 

104 

88 

92 

994 
894 

100  4 

90 

994 

100 

1054 

95 


974 

92 

80 
1004 
103 

974 


Northern    Texaa   Trac   Co — let 

g  5a  1933,  opt  1913 JAJ 

North  Hud  Co  Ry— See  Public 

North  Jer  St— SeePubServ  Corp 

Northwestern  Elevated  (Chic) — 

Union  El  (Loop)  5s  g  '45. AAO 

Norwich  St— 1st  g  5s  '23. .AAO 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18 '35  ..JAJ  18 

Oak  Trac  Con  6s  1933  -.  JAJ 

Oak  Tran  1st  con  s  f  5a  '32  J  A  J 

Oak  Tran   1st  c  g  5a '31  ...JAJ 

Oak  Tr  Co  con  g  6a  '18 ..JAJ 

Oklahoma  Ry — 

lat  A  refg  5s  1941  op '21. JAJ 

Old  Colony  St  Ry  Ref  4s  *54  JAJ 

New  Bed  MlddlebABrockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  ShoreABost  g  5s  1919.FAA 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5a  1928 -JAJ 

Omaha  A  Coun  Bluffa  Ry  A  Br 
lat  con  g  5a   Jan  1  1928  JAJ 
Omnibus  Cable  (San  Fran) — See 
Ottumwa  (la)  Ry  A  Light— 

lat  A  ref  g  5a  1924. JAJ 

Ot  Trac  A  L  lat  5s  '21  ..AAO 

Pacific  Elec  Ry  g  6a  1942. .JAJ 

Los  Angeles  Pacific  Co — 

Gen  cons  M  g  5a  1946.. JAJ 

1st  ref  g4s  1950  opt  '15JAJ 

L  A  Pa  RR  Cal  5a  1943M  AS 

Los  Ang  A  Pas  5s  g  1928. JAJ 

Pacific  Pow  A  L — See  under  Gas 

Paducah  Tract  A  Light — 

Col  trust  gold  5s  1935  .MAN 
Park  A  Cliff  House — See  United 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lt  A  RR— 5a  '30  AAO 
Penn  A  Mah  Val — See  Mah  A 
Pen8acoIa  El  Co  1st  6a  '31.  FA  A 
People's  Tract— See  Phila  R  T. 
Peoria  Bloom  AChampaign  Tr — 

let  g  guar  5s  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s'13  to'26opguFAA 
Phlla  Coatesville  A  Lan  Pass  Ry 

Mg  5s  Mch  1934  op. MAS 

Philadelphia  Company — 
1st  coll  trust  g  5a  1949 ...MAS 
Cons  mtee  coll  tr  g  5a  '51  M  A  N 

Conv  deb  g  5s  1919 FAA 

Conv  deb  g  5s  1922  op  ..MAN 

Ardmore  St  5s  1958 AAO 

Central  Trac  1st  6s  1929. .JAJ 
Citizens'  Trac  lat  5a  1927  AAO 
Duquesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  6a  May  1  '42  JAJ 
Fort  Pitt  Trac  lat  5s  1935  J  A  D 
Gas  Cos — See  Gas  Secur,  p.  44 
Mlllvale  Etna  A  Sharps!) — 

1st  g  5a  1923 MAN 

Monong  St  Ry  5s  g  1928..JAD 
WilkAEPit  1st  g  5a  '29. MAS 
Mount  Waahlngton  St  Ry — 

1st  A  coll  tr  gu  6s  1933. AAO 

Pitts  Alle  A  M  gen  5s  '30. AAO 

Pitts  A  BIr  Tr  5s  g  1929. MAN 

B  K  A  A  Trac  6s  1931.. MAS 

Brownsville  Av  5s  1926.FAA 

W  Liberty  lat  g  5s  1930. JAJ 

Pitts  A  Charlerol  5s  '32.. MAN 

Pitta  Trac  lat  5a  1927 AAO 

SoTrac  IstAcol)  tr  g  5a  '60AAO 
Sub  Rap  Tran  6a  1913. ..MAS 
The  2d  Ave  Tr  6a  1934..  J  AD 
United  Traction  5a  1997.. JAJ 
WeatEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  Rapid  Transit- 
Col  tr  g  581957  op  sf..FAA 
S  f  guar  g  5s  1962  op'17.MAS 
Darby  Media  A  Ches  St  Ry — 
1st  44  s,'36,  op  '16,  gu.JAJ 
Market  St  Elev  Pasa  Ry — 

1st  g  gu  4a  1955 MAN 

Union  Traction — 
Elec  A  Peo  4a  tr  ctfs  '46- AAO 
Hest  Man  A  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phlla  Tr  col  4s  Fb  '15'17  FAA 

W  Phila  Pass  2d  5b  '26. MAN 

PhllaAWChester  1st  5s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan — See  Phila  Co 
Pitts  A  Birm  Tr— See  Phlla  Co 
Pitts  A  Charleroi— See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitts  Trac — See  Phila  Co 
Port  (Me)  RR  1st  44s '13. MAN 
1st  cons  g  34s'51  opt  '31JAJ 
Portland  A  Cape  Eliz  Ry — 
1st  M  g5s  Nov  1  1915..MAN 
Portland  Ry,  Lt  A  Power — 
1st  A  ref  s  f  5s  1942  op.  -  FA  A 

5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 
City  A  Sub  6s  '16  op.. .MAS 
Con  g  4s  1930  op  1915-JAD 
Porto  Rico  Rys,  Ltd— 

1st  g  5s  Nov  1  1936  op.. MAN 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950. .JAJ 
United  Tr  A  El  1st  5s  '33. MAS 
Public  Service  Corp  of  N  J — 
Trusticerts  6%perpetuaL  M  AN 
Gen  g  5s  Oct  1  '59  op  .AAO 
Camden  Sub  1st  5s  1946- .JAJ 

Cons  Trac  1st  5s  1933 JAD 

Eliz  Plainf  A  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 JAD 

Gas  Coa — See  Gaa  Secur  p.  45 
J  C  Hob  A  Pat  4a  1949. .MAN 
Newark  Pass  con  5s  1930. JAJ 
N  Hud  Co  Ry  1st  6a  1914. JAJ 

Cone  M  6a  1928 JAJ 

2d  5a  extended  to  1924. MAN 
Nor  Jeraey  St  Ry  4a  1948  MAN 


Bid. 


1004 
Service 


103 

90  4 
97  4 
101 


107  4 

93 
90 

97 
100 

97 

97 
United 

89 

98 
1034 


84 


102 
C08.,  p 

75 

RRa(S 

95 

ShenR 

90 


98 
96 


102 

94 


97 
102 
102 
102 
102  4 
101 


1004 

101 

101 

1004 

103 

1024 

108 

1004 

100 

1004 

102 

874 
101 
1014 
1004 
101 

98 


90 

964 


103 

91 

93 
101 
1004 

84 


100 
83 

100 

95  4 

98 
1004 
101 

89 


89 
105 

1094 
924 
1054 
103 

96 

79 
107 
102 
102 

98 

79 


Att 


1014 
Corp. 


81 


914 
98 

1044 


94  4 
91 

100 


100 
RRa 

92 
100 
104 


87 

1004 
104 
.45 

80 
an  Fr) 

99 

y  A  Lt 

93 


102  M 

98 
t  10 

102  X 
95 

108 
974 
98 

103  4 
103  4 
1034 
103  4 


1014 

103 

1024 

1014 

I63" 
1084 
1024 

i6i"4 
104 
89 
103 
1024 
101 
1024 

100 
99 

91 

97 

87 
105 

92 

96 
104 
1014 

86 


82 


86 


964 
994 

1014 

105 
92 

944 

85 

91 

1064 

1104 

93 
106 
104 

98 

80 
108 
103 
1034 

"80" 


f  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nmoinal.     1  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Public  Service  Corp  (concl) — 
Or  A  Pass  Val  1st  5s  '38.  J&D 
Paterson  Ry — Con  6s  g '31 J  AD 

2d  6s  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5s  g'21.AAO 
So  Jersey  Gas  Elec  A  Trac — 
Guar  g  5s  Men  1  1953.. MAS 
Puget  Sound  Trac  L  &  Pow— 

6%  gold  notes  1914 F&A 

Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op. F&A 
TacomaRyAPow5s'29.AAO 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op JAD 

Quebec  Ry  L  H  A  Pow — 

Cons  g  5s  1939  opt JAD 

Rapid  Ry— See  Det  United  Ry 
RapidTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  6s  1933. .JAJ 
Read*  Womels — lst5sg'25  J  AJ 
Republic  Ry  A  Light— 5%  gold 

notes  1916  opt .JAJ 

R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  A  P— See  Va  P  A  Pow 
Rio  da  Janeiro  Tram  L  A  P — 

1st  g  6s  1936 JAJ 

Roanoke  Traction  A  Light — 

1st  A  coll  tr  g  5s  1958  op.F AA 
Rofti  Ry  A  Lt  5s  1954  op.. JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1 930 . .  A  AO 

2d  5s  g  1933-.- JAD 

RochSvr  A  E  1st  6s  1945. MAN 
Rock  Island  Southern   Ry — 

1st  g  5s  1947  op  aft  '13.. JAJ 
Rockford  A  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 AAO 

Rockford  A  Freeport  1st  g  gu 

6a  1923  op  aft  Feb  '10.MAN 

Rock  B  A  J  lstg5s'30guAAO 

Rutland  RyLAP  lst5s'46  MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  6s  Nov  1  1927 MAN 

Saginaw-Bay  City  Ry — 

1st  A  ref  g5s  1936 MAS 

Saginaw  Val  Trac  5s  1920.  FA  A 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St — See  N  Or  Ry  A  L 

8t  Joseph  Ry  Lt  Heat  A  Pow— 

1st  g6s  Nov  1  1937 MAN 

St  LoulsCable — SeeUnRys(StL) 

8t  L  CableA  W— SeeURya(St  L) 

B  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Sprlngf  A  Peoria  RR— 

1st  A  ref  gu  g  5s  1939  op. JAD 

8t  L  A  Sub— See  Un  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  Cy  R  T 

Sand  Frem  A  So — See  LakeShEl 

Ban  Fran  Oak  A  San  Jose  Con — 

6on  6s  May  19  1938. .MAN  19 

S  F  O  A  S  J  Ry  1st  5s  '33  JAJ 

2d  M  g  6s  1933  s  f JAJ 

Santiago  (Cuba)  Elec  L  A  Tr — 

1st  g  6s  1959  op  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd— 

1st  g  6s  June  1   1929 JAD 

Savannah  Elec  Co  6s  g  '52.. JAJ 
Schenectady  Railway  Co — 
1st  g  4.4s  1941  op  1911. MAS 
Consol  g  44s  '53  guar  .MAN 
Schuylk  Trac— 1st  5s  1943.  AAO 
Scioto  Vail  Tr  1st  5s  1933.MAS 
Scranton  Ry — 1st  5sNov'32  JAJ 

Gen  g  5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  6s  g  '32. .MAN 
Scran  A  Carb  Tr  1st  6s  '23. JAJ 
Scran  A  Plttston  6s  '23.. AAO 
Seattle  Elec  1st  g  5s  '30op.FAA 
Con  A  refg  s  f  5s,  1929. .FAa 
Seattle  Ry  5s  1921  op  MAN 
Seattle-Everett  Traction — 

1st  M  g  5s  1939  op  1914. MAS 
Second  Ave — See  N  Y  Rys 
Second  Ave  Tract — See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

1st  g  6s  guar  1931. JAJ 

Sioux  City  Service  Co — 

1st  &  ref  efg  5s  '28  op. -JAJ 
Sioux  City  Tr  1st  5s  1919. JAJ 
South  Cov  A  Cln — See  Cln  Newp 
SouBoulevard— See  NY  Rys 
South  Elec  Ry — See  United  Rys 
Southern  Light  A  Traction— 

Coll  tr  g5s  1949  opt MAS 

South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac — See  Phlla  Co 
South  Ferry— See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost — SeeOldColony 
8oSlde  EI  44s  1924  op  '10. JAJ 
Southwest  Missouri  RR — 

GenA  ref  5s  1931 MAS 

SW  Mo  El  Ry  ref  5s  1923.  MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  e  6s  1926  opt. MAN 
Springfield  (111)  Ry  A  Lt  Co— 

doll  tr  g  5s  1933  opt.. ..JAD 
Springfield  (Mo)  Ry  A  Lt  Co— 

1st  8  f  g  53.1926  opt MAN 

Steinway  Ry— See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SutterSt— SeeUnlted  R  Rs(SanF) 
Syracuse  Lake  Shore  A  Nor — 
1st  m  g  5s  '47  opt  '17. .MAN 
Syrac  Rap  Tr  1st  g  5s  1946  MAS 

2d  mtg  g  5s  1930. ..JAJ 

Taeoma  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..JAD 
Tar'n  W  PI  A  Ma— See  N  Y  Rvs 
Taun  A  Brock  1st  g  5s  '17.FAA 
Tauaton  St  Rv — 5s  1914. .JAJ 
Taylor  Ave— See  Un  Rys  of  St 
Terre  Haute  I  ml  i  an  a  p  A  East — 
1st  A  ref  8f  g  5s  '45  op. AAO 
Terre  Haute  Trac  A  Light— 

1st  con  M  g5s  1944 MAN 

Terre  Haute  El— 5s  '29.. JAJ 
Tex  Trac — lstsfg  5s'37opt  JAJ 


96 
114 
100 
103 

98 
105 

984 

100 

994 

100 

98 

924 
100 

99 

102 

61 

62 

115 

n  100 

120 

102 

954 


1004 

924 
1014 
101 
103 
101 

844 


92 


91 
91 


88 
974 


984 


954 
984 


73 

103 
105 

90 

98 
100 

974 

1114 
n  105 
n  105 

98" 
102 

974 


96 

"96" 
A  Cov 

(St  L) 

92 
Tol 

Corp 


Ask. 


Bonds. 


Bid. 


964 


1024 

95 
102 
1014 


86 


97 


96 
95 


1044 
93 


99^ 


100 


93  4 

104  4 

964 

984 

103 


s  103% 


ss 

99 
97 
92 

91 


9t"> 

ioi  a 

97 
nd  Elec 

97 


Louis. 
974 


98 
100 


100 
1014 
98  4 

1144 
1074 
1074 

ioo" 


w 


99 


96 


9.; 


93 

101 


94 


87 4 
102  H 

99 


102 


100 
100 


984 

100 

102 

96 


Third  Avenue  Rv  (S  Y)— 

1st  ref  g  Is  1960  op  aft  '14  JAJ 

Adj  IncgGsJan  i960  op. AAO 

Third  Av  lilt  1st  os  g'37.JAJ 

1st  cons  (,mi  g  4s  2000.. JAJ 

Cent  Tr  Co  ctfsstp 

Thirty-fourth  St  Crosstown — S 
Toledo  Bowl  Green  A  Southern 

1st  g  5s  May  1  1921 MAN 

Tol  Frem  A  Nor— See  LakeShEl 
Tol  A  Indiana  1st  5s  1931. JAJ 
Tf  1  Rys  A  Light  g  4s  1909. JAJ 
Toledo  Trac  6s  '13  op. -JAJ 
Tol  A  West  Ry  1st  g  5s  '26. JAJ 
Topeka  Ry— 5s  '30  op  '16.. JAJ 
Toronto  Ry  44a  M3-'21..FAA 
Trent  St  Ry— con  g  5s  '38 .  .J  A  J 
Trent  Pass  6s  Sept  30'31AAO 
Trent  Penn  A  Hop  5s  '43.  J  AD 
Tri-Clty  Ry  A  Light— 

Coll  tr  a  f  g  6s  1923 AAO 

Troy  City  Ry— See  Un  Tr(AIb) 

28thA29th  Sts— See  N  Y  Rys 

Twin  City  Rapid  Transit  Co— 

Minn  St  R  2d  6s  1913..  .MAN 

Con  6s  g  Jan  16  '19.. JAJ  15 

St  Paul  Cy— 1st  g  6s  '32.  AAO 

1st  con9  6s  g  1934 AAO 

Cable  con  5s  g  1937. .JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City- 
Cons  guar  g  6s  1928... AAO 
Underground  Elec  Ry  of  London 

44s  Jan  1  1933 JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rys 
Union  Ry.  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. JAJ 
UnionStRy  (NewBedford.Mass) 

Con  g  5s  1914 .JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indlanap  North'n  5s  1932. .TAJ 
Un  Utilities  53  1944  op.. JAJ 
United  Light  A  Rys — 

1st  A  ref  g  5s  1932  op. .JAD 
United  Power  A  Tran — 
DelCoAPhlla  tr  ctfs  4s  '49. JAJ 
United  Rys  tr  ctfs  4s  '49.. JAJ 
United  RRs  of  San  Fran— 

Sfg4s  April  1  1927 AAO 

Ferries  A  Cliff  6s  1914. ..MAS 
Market  St  con  g  5s  '24... MAS 
Market  StCab  1st  6s  g  '13. JAJ 
Omnibus  Cable  1st  6s  '18.  AAO 
Park  A  Cliff  Ho  1st  6s  '13.JAJ 
Park  A  Ocean  1st  6s  1914. JAJ 
Sutter  St  1st  g  6s  1918  ..MAN 
Unit  Rys  A  Elec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Conv  A col5% notes  '14.JAJ/5 
Incomes  g  4s  1949  op  '29. JAD 
Inc  funding  g  5s  1936...  J  AD 
B  C  AE11  Mills  5s  g  g'd  '16. JAJ 
Bait  Sparrows  Pt  A  Ches — 

lat  g  gu  44s  1953 FAA 

Bait  Trac  Co  1st  M  5s '29-MAN 

No  Bait  Dlv  1st  5s  '42. JAD 

Cent  Ry  con  M  g  5a  1932.  MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  5s  1922. .JAD 

Lake  Ro  El  1st  5s  '42. .MAS 

Md  Elec  Rys — See  under  "M" 

Unit  Rys  (Phlla)— See  Unit  PAT 

United  Railways  of  St  Louis — 

Geng4s  July  1  1934 JAJ 

Baden  A  St  L  1st  5s  g  '13. JAJ 
CassAv  A  FGds  1st  5s  1912 

Ext  at  44%  to  1922.. JAJ 
Llndell  Ry  1st  g  5s  1911 

exten  at  44%  to  1921  FAA 
CompH  A  M  Ter6s '13. .JAJ 

Taylor  Av6sg  1913 JAJ 

St  Louis  Ry  (B'way)  6s  1910 

ext  at  44%  to  1920. .MAN 

Southern  Elec  5a  1916...  FAA 

Southern  Ry  6s  1915.  MAN 

Union  Dep  con  6s  g  1918. JAD 

St  L  A  Sub  1st  5s  g  1921. FAA 

Gen  g5s  Apr  1  1923  gu.  AAO 

StLCabAW  1st  M6s'14MAN 

St  L  A  Meramec  6s  s  '16MAN 

St  Louis  Trans  Co  5s  1924. AAO 

Unltrd  Rys  Investment  Co — 

1st  lien  coll  tr  s  f  g  5s  '26. MAN 
United  Traction  (Albany) — 

Debg44s  1919 _ .  M  .<- \ 

Cone44s2004._  ...  .JAD 
Albany  Ry  con  M  5s  g  1930JA.1 

Gen  g  5s  1947 JAD 

WTurn  A  R  R  1  st  g  6s  '  1 9 .  M  ft  N 

2d  g6s  1919. MAN 

Trov  City  Ry  5s  g  1942.. AAO 
Unit  Trac(Plttsb1— See  PhllaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light  A  liv  (Salt  L  City)— 
Cons  Ry  A  P  1st  5s  '21. .JAJ 
Utah  L  A  Pow  Is — See  Gas  Co 
Utlca  A  Mortawk  Valley  Ry— 

lat  g  44s  1941 IMAS 

UtlcaBeltL  1st  g  5s  1939.MAN 

2d  g5s  1931.. JAJ 

Virginia  Rv  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  1926  J  A.I 
Wash  Alexandria  A  Mt  Vernon 

1st  g  5s  1955  op MAS 

Washington  Bait  A  Ann  El— 

1st  M  5s  Mch  1941  op  ..MAS 

Wash  Rv  A  Eler  g  4s  1951.JAD 

Anacost  A  Pot  5s  1949...  AAO 

Guaranteed 

Cltv  A  Sub  5s  g  194S FAA 

Columbia  St  1st  6s  1914. AAO 

Extension  g  5s  1914 AAO 

Metropolitan  1st  5s  1925. FAA 

Washington  Water  Power  Co — 

Consol  A  coil  tr  g  5s  1929..JAJ 

1st  refg,  g,  5s  1939  op JAJ 


814 

f     704 

1074 


ee  N  Y 
794 


97 
35 

"62  4 

"96" 

98 
114 

97 

OS 


1004 

102 

114 

114 

1054 

106 

1034 


f     884 
St  Lou 


94 

100 


954 
854 


70 
75 

64  4 
994 
924 

100 

102 
99 

100 


84  4 
1044 


884 
102 

«  954 
106 
108 
107 
105 
1044 
1074 


754 


994 


1004 

103 

105 


824 

VTM 

103    ■ 
1034 

106 
106 
104 


814 

704 

109  4 


Rys. 

H2 


M 

10 


66 


100 

118 

99 

984 


102 
1024 

118" 
1064 
107 

1044 

96 

89 


944 

101 

97 
88 
974 

924 

75 

76 

65 


85 
104  4 

654 

89 
1034 


107 

1094 

108 

107 

105 

1084 


76 

1004 


974 


102 
102 


Bonds  and   Stocks. 

Waterloo  Cedar  FalLsA  No  Rv— 
l8t  M  a  f  g  5s  1940  op'15.JAJ 
Watervllet  Turnpike  A  RR — 
Westchester  Elec — See  N  Y  Rya 
Weat  Cheater  (Pa)  St  Ry— 

let  g 5s  Aug  7  1932 FAA 

West  End  St — See  Boston  El 
Weat  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

let  A  ref  g  5a  1957  opt'12-JAJ 
W  Ohio  Ry— lat  5s  1921 .  .MAN 
Weat  Liberty  St— See  Phlla  Co. 
Weat  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitts  McKees  A  Councils  RR— 
1st  cons  g  5s  Jan  1  1931 .  .JAJ 
West  Penn  Tr  lat  5a  1960. JAD 
W  Phlla  Pasa—  See  Phlla  R  T 
Whatcom  Co  RyALt5s  '35  MAN 
Wheeling  Trac  6s  g  1931 . .  .J  AJ 
Wilkes  Barre  A  Hazleton  RR— 
1st  coll  trg  5s  1951. ..MAN  15 
Wilkes  A  WyoVal— 6s  '21.AAOI 
WllklnabAE  Pitts—  SeePhlla  Co 
Wllm  A  Ches  Trg  6s  1918.  AAO1 
Winnipeg  El— 1st  ref  5s '35. JAJ 
Worcester  A  Conn  Eastern — 

latsf  g  44s  1943 JAJ, 

Wore  Con  St  44s  g  1920. .MAS1 
1st  A  ref  g  44s"1930..-FAA. 

Deb  g  5s  1927 MAN! 

North  End  5s  1915 FAA 

Wore  A  Clinton  1st  g  5s  '19JAJ 
Wore  A  Marlb  1st  5s '17. .AAO 
Wore ASouthb  1st  44b  '22. MAS 
Wore  A  Web  1st  g  58  1919. JAD 
Yonkers  Ry— See  N  Y  Rys 
Youngstown  A  Ohio  River — 

1st  M  g5s  1935  opt '15.  AAO 
Youngs-Sharon    Ry    A    L — See 


Bid. 


VJXA 
See  L'n 


80 


101 

1024 
95 

94 
964 

/     61H 
101 


98 
MahAS 


5 

25 

314 
774 
454 
25 
75 
44 
854 
38 
120 

ioo" 

100 


100 


96  \ 


STREET  RAIL'Y  STOCKS   Par 

Albany  Southern  RR  com..  100 
Preferred 100 

Allegheny  Tract — See  Phlla  Co 

Amer  Cities  Co  com 100 

Preferred 100 

American  Railways  Co 50 

Augusta- Aiken  RyA  El 100J 

I     Preferred 100 

'Aurora  Elgin  A  Chicago 100,x 

Preferred - 100  z 

Bangor  Ry  A  El, common ..100 

Preferred 100 

Bay  State  St  Rylst  pref 100 

Blrm  Ry  Light  A  Power 100 

Preferred... 1001 

Bleeck  StA  Ful  Fy— SeeNY  Rys, 

Boston  Elevated  RR. 100'     

!    West  End  8treet  Ry  com. ..50  dz  82 

Preferrea  8  per  cent 60  dz  98 

Boston  Suburban  Elec  Cos 

Preferred 

Boston  A  Worcester  Elec  Cos... 

Preferred 

Brazilian  Tr  L  A*P  Ltd 100 

B'way  A  7th  Av— See  N  Y  Rys 

Brooklyn  Rapid  Transit 100 

Brooklyn  City  RR 10 

Nassau  Electric  Co  pref...  100 
iCallf  St  Cable  RR  (San  Fran)100 
Camden  ASub — See  Pub  Ser  Cor 
Capital  Trac  (Wash  DC)...  100 
Carolina  Power  A  Light, comlOO 
.Cent  Crosst — See  N  Y  Rvs 
Cent  Pk  NAERiv— See  N  Y  Rys 
Char  Con  Rv  Gas  A  Elec  Co.. 50  d 

Chicago  City   Ry 100 

Chicago  Elevated  Rys  com 

Preferred 

Chicago  Rvs  panic  ctfs  ser  1 

Series  2 

Series  3 

Series  4 

Chicago    Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  c'fs  dep  stpd 

ChrlsAlOth  St— See  NY  Rvs 
Cln  Dayton  A  Tol  Tr  com...  100 
Cincinnati  A  Hamilton 100 

Preferred 100 

Cln  New  A  Cov  Lt  A  Trac...  100 

Preferred 100 

Cincinnati  Street  Rv 50  x  12S 

Citizens'  Pass — SeePhlla  R  T 
Citizens'  Trac— See  Phlla  Co 
ritv  Pass  Rv— See  Reading  Tr 
Cltv  Ry  (Dayton,  Ohio) 100 

Preferred    100 

Cleveland  Rv.. 100  J-  105  4 

Clev  Paln>sv  A  Eastern 1(0 

Cleve  Southw  A  Col  Rv.,.100 

Preferred    100 

Columbia  iS  C>  Rv.  Gas  A  El  100 

Preferred 1 00 

Columbus    Kv — Common.. .  !<X) 

Preferred    100 

Col  Ry  A  I.t  Co  (*20  paid)..  100 
Commonw'h  Pow  RvAI.com  100 

Preferred 100 

Coney  Island  A  Bk   RR 100 

Conn  Rv  *  Lighting.. 100 

Preferred   1 00 

Cons  Trac  of  N  J— See  Pub.  S.  C 
Contln  Pa*s—  See  Phlla  R  T. 
Dallas  Elec  Corp  common..  100 

1st  preferred 100 

2d  pre'erred 100 

Oavton  *  Western  common.  100 

Preferred 100 

Denver  A  Northwestern  Ry.100 

Detroit  United  Ry 100 

Duluth-Superlor  Trac  Co 100 

Preferred 1 00 

Eastern  Penn  Rvs  com  ...100 
Easton  Consol  Elec  ($25  pd).   50  ds  18 
East  Resd'g  El — See  R'd'g  Trac 
■Ml  St  Louis  A  Sub 100        MM 

Preferred ..100        70 


A*k 


91 

Tr  (Al) 


86 


94 
«     934 


103 
97 


984 


63  4 
103 


95 

98 

104 

103 

984 

.... 

98 

100 

103 

1044 

98 

98 

98 

924 

97 

50 
1004 

904 
163 

125"" 

1234 
27 


150 
30 
85 
90 
23 


2  ', 


24  4 

100 
91 
80* 


100 
Ry  A  L 


10 
28 

32 
774 
8     45>| 
35 
85 
46 
87 
394 
125 

105" 
102 

124 

824 
984 
15 
78 
k  9 
53 
1004 

91 
167 


124 
28 


175 
32 
924 
90 
23  K 
9 
4 

3 

8 


SO 

105 

95 

85 

129 


c  Assessment  paid      d  Price  per  share,  not  per  ct.   f  This  price  Includes  accrued  Int.   k  Last  sale,    n  Nom.    s  Sale  price.    1  Ex-dlv-     v  Ex-rights. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked     f"  and  Income  and  defaulted  bonds. 


Stocks. 


Par.     Bid. 


Eighth  Ave-  See  N  v  Rya 

El  Paso  Flee  Co  common 100      109 

Preferred -100      96% 

Fairmt  1'kA-lla.l     See  l'hila  KT 
Fairmounl  Park  Trans  50d 

Federal    Light    A   Trac  com.  100        35 

Preferred.   100  84 

Pi  smith  LI  &   1 1  pre!     -    - 100  '.>-".., 

Ft  Wayne  &  Nor  ind  Tract      100  15 

Preferred     100  65 

Galve8ton-Houstoo  ElecCo.lOO  91 

Preferred -100  97% 

Carv    A    Intertirlian __    25  d 

Georgia  Kv  &  Electric  Co...  100      124% 

Preferred 100      84  % 

Georgia  Ky  &  Tower  com 26 

First  preferred 87 

Second    preferred. 45 

Grand  Rapids  Kv  preferred.  100!n    80 
Halifax  Flee   Tramway  Co. .1002  160 


si;  4 
964 
183 
70 
92 
53 
93 
80 
99% 


20  4 
00  4 


40 


115 
116 

22 


Havana  Flee  L  A  Power 100 

Preferred     loo] 

Bolyoke  Street    Ky 100 

Houghton  County  Trac  com.100 

Pref.-rred    100 

Illinois  Traction  common 100' 

Preferred 100  x 

Indianap  &  Southeast  Trpf.100, 

Indianapolis  St  Ky  Co 100; 

Indianapolis  Trac  A  Term. -100, 

Indiana  1'rtion    Traction 100 

Interborough-Metropolitan  Co — 

Common  vot  tr  ctfs 100 

Preferred 100 

Pref  voting  tr  ctfs  ext 

International  Trac  (Buffalo)  100 

Preferred.. 100 

Inter-State  Rys  preferred..   10  d 
Interurb  Ry  &  Term  Cin  pf.100 
Jacksonville  Traction  com. .100, 

Preferred 100, 

Kansas  Citv  Ry  &  Lt,  com.100 

Preferred 100|     ... 

Kentucky  Securities  Corp.. 100       28 

Preferred 100       62 

Kokomo  Marion  A  West  Tr.100        76 
Lake  Shore  Elec  common 100! 

First  preferred 100  x 

Second  preferred 100      

Lancaster  Co(Pa)RyAL  pref  50  d  ..  . 
Lehigh  Valley  Transit  com..  50  d    16 

Preferred 50  d 

Little  Rock  Ry  &  Elec 100 

Preferred 100 

Louisville  Traction  Co 100 

Preferred 100 

Manhat  Elev  Rv  (N  Y) 100 

Mass  Electric  Companies 100 

Preferred,  stamped 100 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico  Tramway 100' 

Milw  Elec  Ry  &  Light  pref ..100 

Montreal  Tramways  com 

Montreal  Tram  A 'Pow 

Morris  Co  (N  J)  Traction...  100 
Nashville  Kv  &  Light  pref..  100 
New  Bedford  &  Onset  Ry..lO0 
New  Eng  Inv  &  Sec  pref  gu.lOOi 
New  Orl  Rys  A  Light  Co...lOOJ 

Preferred ..100 


32% 
123 


103  % 

113 

131% 

20 

79 

60 

774 
123  4 
100 
120 

52  % 


994 

70 

93 

35  4 
75  % 


Ask. 


10 
37 
85 
95 
20 

93 

100 


85 
28 
90 

■17 
83 


87% 
98 
185 


95 


96 
90 

100  4 


20  H 
60% 


•12 
89 


117 
118 
25 
41 
31 
65 


92 
28% 

"l6% 

32  % 
124 
k     99% 
104 
114 
134 

20  % 

79% 

75 

85 
124% 
102 
130 

53 

11 
100 


38 
77 


Stocks 


Par     Bid. 


New  York  Railways- 

Bleecker  St  A  FultonFerrylOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7% 100 

Cent  Pk  North  A  East  Klv.100 
Christopher  4  Tenth  St8..100 

Eighth    Ave 100 

42d  St  4  Grand  St  Ferry..  100 
42d  St  M  A  St  Nlch  Ave. ..100 
Metropolitan  Street  RR...100 

Ninth  Ave  guar  6% .100 

8econd   Ave 100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  •YState  Rys  com 100 

First  preferred 100 

Norfolk  Railway  A  Light...  25 
Northampton  (Mass)  St  Ry.100 
Northern  Ohio  Tr  &  Light..  100 

Preferred 100 

North  Tex  Elec  Co  com 100 

Preferred 1 00 

Ohio  Traction — Common...  100 

Preferred 100 

Omaha  &  Council  BlufTs 100 

Preferred 100 

Ottumwa(Ia)RyALt  pref  ..100 
Pacific  PowA  L — See  under  Gas 

PaducahTr  &  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com ..100 

Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 50 

Citizens  Traction 50|d 

Federal  St  A  Pleasant  Val..25 \d 
Plttsb  &  Blrmlngh'm  Tr . . .  60  d 

United  Traction  pref 60  d 

Phlla  Rapid  Tran  Vot  TrCerts  50  d 


18 
175 


125 
315 
265 


160 

2 

115 

250 

88% 


27 
119 

67  % 
101 


99 


73 
83 

92  % 

Cos    p 
7 
30 
27  4 
88 
104% 
d    44% 


Citizens  Passenger  guar 50  < 

Contlnen  Pass  Ry  ($29  pd).  50  i 
Falrmount  Pk  &  Had'gt'n.50 
Frankf'd  &  Southwark  Pass  50 

Germantown   Passenger 60 

Green  A  Coates  Sts  ($15  pd)  50 

Hestonville  M  A  F  com 60 

Preferred 50 

Phlla  Cy  Pass  Ry  (823k  pd)50 
PhllaAGray's  Fy  ($25  pd)..60 

Philadelphia  Traction 50'dx  83 

Ridge  Ave  Pass  ($28  paid).. 50  d 


r,r, 

17 


35 

27% 


51  fc 


2d  A  3d  Sts  Ry  guar.. 50  d 

13th  &  15th  Sts  Pass  Ry...50  d 
Union  Pass  ($30  5-6  paid).. 50  d 
Union  Traction  {917  fi  pald)50  d 
West  Phlla  Pass  guar 50  d 

Plttsb  A  Blrm— See  Phlla  Co. 

Portland  (Ore)  Ry,  Lt  A  Pow— 

New  stock  (65%  paid)... 100       654 

Porto  Rico  Rys  Ltd 100  a;    74 

Presidio AFer  RR(San  Fr)._  100      

Providence  Securities  Co — 
United  Trac  A  Electric...  1 00  x  107 

Public  Service  Corp  of  N  J  .  _  1 00  116% 
Camden  A  Sub  ($5  paid)... 26  d  18 
Consolidated  Trac  of  N  J..  100  75% 
Jer  City  Hob  A  Paterson..l00  75 
North  Jersey  Street  Ry...l00  79 
Rapid  Transit  St  Ry  Co. ..100  235 
So  Jersey  Gas  Elec  A  Trac  .100      129 


Ask. 


24 

180 

10 

13 

137 


285 


180 

6 

126 

275 

89% 

94 

28 
121 

67% 
105 
115 

99% 

61 

95 

744 


17 


95 


Hi 
35 


90 
105 
45 
50 
58 
25 

"38" 
27  % 
8  295 
s  126 
k    60  % 
s  371 
k  112 
8  124 

k  "65" 
k  157 
k    80% 

83  % 
k  245 
s  250 
s  250 
s  194 

52 % 
s  208  % 


66 
80 


108% 

119% 

19 

76% 


80 
133" 


Stocks. 


Par     Bid. 


Puget  Sound  Tr  Lt  A  Pow..  100       82 
Preferred 100     112 

Quebec  Ry  Lt  Heat  A  Pow.  100       20 
Railways  Company  General..  10  d      9} 

Reading  Traction 50'd    25 

City  Passenger  Ry 50  d  140 

East  Reading  Electric  Ry..50d    75 


Republic  Ry  A  Light  com..  100        27 

Preferred 100       81 

Richmond  Light  A  RR 100       25 

Rio  de  Janeiro  Tram  L  A  P.  100  158 
Roch  Ry  A  Light  preferred.  100  95 
Rochester  Syr  A  East  pref.  100       70 

Rutland  Ry  Lt  A  Pow 100        32% 

St  Jos  Ry  Lt  Heat  A  Pow. ..100        49 

Preferred 100        76 

San  Fr-Oak  Term  Rys  pf  A .  100     

Sao  Paulo  Tram  LAP  Ltd . .  100      272 

Savannah  Electric  Co. 100         5 

Preferred 100       25 

Scioto  Valley  Tract  com 100       20 

First  preferred 100     100 

Preferred 100       91 

So  Jer  Gas  Elec  A  Tr — See  Publl  c  Servic 

Southwest  Missouri  RR 100      

Spokane  A  Inl  Emp — CapstklOO        10 

Preferred  ctfs... ..100       30 

Tampa  Elec  Co 100      158 

Tennessee  Ry,  L  A  P  com..  100       24%; 

Preferred 100!       78% 

Terre  Haute  Ind  A  East 100         8     i 

Preferred ..100       60     I 

Terre  Haute  Tr  A  Lt,  pref.  100      102% 

Third  Ave  Ry  (N  Y) 100       36% 

Toledo  Bowling  Green  A  So.  100      I 

Toledo  Rys  A  Light  Co 100)         8     I 

Toronto  Railway 100  x  146% 

Trl-City  Ry  A  Light  com.. .100        55 

Preferred 100        93 

23d  Street— See  N  Y  Railways 

Twin  City  Rapid  Transit 100      107 

Preferred.. 100      

Union  Ry,  Gas  A  Elec  com.100       54 

Preferred 100  x    89,4 

Union  StRy(New  Bed, Mass). 100      192,4 
Union  Trac  of  Ind  (new) 100 

First  preferred. 

Second  preferred.. 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Ele<s — See  Prov 
Virginia  Ry  A  Pow  com 100 

Preferred      100 

Wash  Bait  A  Annap  com  v  t  c  50 

Preferred.. .50 

Washington- V a  Ry,  com 100 

Preferred... .100 

Wash  Ry  A  El  Co  common . .  1 00 

Preferred .100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 1 00 

West  Penn  Tr  A  Wat  Pow.  100 

Preferred 100 

Wheeling  Traction 100 

Winnipeg  Electric  Ry._         tOO 


Ask. 

83 
113 
22% 

30"" 
145 

80 

29 

83 

40 
160 

96 

75 

51"" 

84 

81 
276 

10 

30 

22 
100% 

e  Corp 

"26" 
40 


25% 
794 
11% 
65 
104% 
37 

""8% 
146% 

60 

95 

109 
145 

55 

90 


7 

11 

82 

88 

37 

42 

13% 

13% 

43% 

44 

d    26% 

26%. 

32 

33 

61 

62 

Sec  Co 

47 

48 

87% 

dll 

12 

dx  31 

34 

51 

51% 

79 

80 

90 

91 

93 

93% 

135 

137 

24 

79% 

80 

87% 

88% 

32 

33 

82 

82%. 

110 

115 

it  227 

230 

a  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     8  Sale  price,     t  Stamped  stock,     x  Ex-dividend .     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  Marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid.        Ask. 


COAL,  IRON  A  STEEL  BONDSj 

Ala  Steel  A  Shipbldg— See  Tenn  CIA 
Beech  Creek  Coal  A  CokeCo —     i 

1st  s  f  gu  g  5s  1944  op'07JAD  92% 
Bethlehem  Steel  Corporation — 

Beth  St  1st  ex  g  5s  '26  gil.JAJ  96% 

Beth  St  pur  m  6s  Aug '98. Q-F  112% 

BethSt  lstl  Aref  5s'42.MAN  87% 

Bon  Air  Coal  2d  ser  6s  '28. .  JAJ  90 

Buffalo  Iron  5s  1925 AAO  80 

Buffalo  &  Susq  Iron  Co — 

1st  g  5s  1032  op  Dec  '07.  J  AD  97 

Deb  g  5s  Jan  '26  op '10.  .MAS  S6% 

Clairton  Steel  g  5s  1913 JAJ  6       5% 

Col  Fuel  A  Irons  f  5s  1943.  FAA        98% 

Col  Fuel  gen  g  6s  1919. .  MAN  106% 

Gr'd  Riv  CAC  6s  July*19.AAO  

Colorado  Industrial — 

1st  gguSsser  AAB  '34opFAA  85% 

Cons  Ind  Coal  5s  '35  gu  opt.  J  AD  

Consol  Coal  4 %s  1934  opt. MAN  93 

1st  A  ref  s  f  g  5s  1950... JAD  

Continen  Coal  5s '52  op '06.  FAA  97% 
Domin  Coal  5s '40  op '10   .MAN        98% 

Dominion  Iron  A  St  5s  1929. JAJ  

Eastern  Steel  1st  5s'31op'16FAA  85 

Fairmont   Coal  5s  1931 JAJ  96 

Grand  River  Coal  A  Coke— See   Col  Fu 
HockVal  Products  5s'61  op. JAJ        57 

Illinois  Steel  deb  5s  1913..AAO  

Deb  g  4%s  1940  op '15. -AAO        90 
Indiana  Steel  Co — 

1st  s  f  g.5s  1952  op '16. -MAN  100% 

Jeff  A  Clear  CAI  1st  5s  '26.JAD  101 

2d  gold  5s  1926 JAD|  •     95 

Indiana  Co  1st  s  f  5s  '50.    JAJ        97 

Jones  A  I.aughlinSt  5s  '39.MAN  100% 


RR 


94 

97 


88% 
100 
90 


4%% 

1084 
94% 

85% 
844 
934 
94 


99% 
94 
87 

96% 
A  Iron 
60 
100 
90% 

100% 


101% 


Bonds. 


Kanawha  A  Hocking  CAC  Co — ■ 

1st  g  gu  s  f  5s  '51  op  '06.  -JAJ 

La  Belle  Iron  Wks  6s  1923. JAD 

Lackaw  St  5s  '23  op  to  '06   AAO 

1st  5s  1950  op  after  1915. MAS 

Conv  deb5s'15  red  aft'13.MAS 

Latrobe-Connellsville  C  A  C — 

1st  s  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav  4%s  '14.Q-J 

Railroad  g  4s  Apr  1914.. Q-F 

6s  ext  at  4%  to  1914-  _  J  AD  15 

Gen  .\I  g  4  4s  May  1924-.Q-F 

Funding  4s  g  July  1  1948. JAJ 

Col  tr  power  4%s  '21  op. JAD 

Coll  trg4%s  1930  op   ..MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922. FAA 

Mexican  C  A  C  5s  1926  op. MAS 

Monon  Coal — See  Chic  Ind  A  L 

Monon  Riv  Con  CAC  6s'49AAO 

National  Tube  Co — 

1st  sf  g5s  1952  op  1916.MAN 
N  Y  A  Wilkes-B  Coal  6s'33MAN 
O'Gara  Coal  5s'55  op  aft'08.M  AS 
Pennsvlv  C  A  C  1st  5s  '32  opJAJ 
Pennsvlv  Steel  1st  5s  1917. MAN 
PaAMd  Steel  con  g  6s'25.M AS 
Span-Amer  Iron  6s  1927. J&J 
Pitts-Buff  sf  5s'29  op  aft'12  FAA 
Plttsb  Coal  1st  5s  1954  op.  .JAJ 
Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt MAN 

Pitts  A  WestmC5s'25op.MAN 

Pitts  Wh  ALE  Coal  4s  '31. JAJ 

Pleasant  Vail  Coal  5s  1928- -JAJ 

Pocahontas  Consol'd  Collieries— 

1st  gold  5s  1957  op JAJ 


Bid. 

Ask. 

97% 

98 

102 

103% 

96% 

97% 

804 
94% 

81% 

95     1 

100 

101 

99 



99 

98 

102 

97 

100 

101% 

1024 

RR  of 

NJp35 

99 

100% 

50 

Ryp36 

n  115% 

116 

99% 

99% 

25 

79 

85 

92% 

94% 

100 

101     j 

105 

106 

1014 

102 

99% 

101% 

108% 

110 

90 

95 

96 

f     31 

90 

98 

85 

88 

Bonds. 


RepublicIrA  St  1st  5s'34  opAAO 

S  f  g  5s  1940  op  1920.-.  AAO 

Roch  APitts  CAI  5s  1946. MAN 

lstsf  g4%s  1932  opt...  FA  A 

Rogers-Brown  Iron — 

1st  A  ref  g  5s  1913-40  op.JA.T 
Sloss  Iron  A  Steel  1st  6s'20.FAA 

Consol  4%s  1918 AAO 

South  Ir  A  Steel  4-5s  '29  opAAO 

Span-Amer  Iron — See  Pennsylv 

Sun  Crk  Co  col  tr  s  f  g  5s  '44. JAJ 

Sunday  Creek  Coal  g  6s  '12. JAD 

Temple  Ir  IstAcol  tr  g4s'52.JAJ 

Tenn  C  I  A  RR  gen  5s  '51  _  .JAJ 

Birm  Div  1st  cons  6s  '17. JAJ 

Tenn  Div  1st  6s  Jan  '17.AAO 

Ala  Steel AShipbdg  6s'30.JAJ 

Cahaba  C  M  Co  1st  6s'22.JAD 

Union  Steel  Co  1st  5s  '52  gu.J  AD 

United  States  Steel  Corp — 

Col  tr  s  f  5s  Apr'51  op'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13MAN 

Utah  Fuel— See  Den  A  R  G  RR 

Vandalia  Coal  1st  6s  '30  op. JAJ 

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt. FAA 
Victor  Fuel  1st  sf  g  5s  1953. JAJ 
Va  Ir  Coal  A  Coke  5s  1949. MAS 
WebsterCAC  1st  g  5s'42  op. MAS 
West  Kentucky  Coal  5s  '35. JAJ 
ELECTRIC  LfQHT,  GAS  AND 

POWER   BONDS. 
Adirondack  Elec  Power  Corp — 
1st  M  gold  5s  1962  opt... JAJ 
Altoona  Gas  5s  Aug  1  1932.  FAA 


Bid.    !    Ask. 


92%. 


114 
114 
102^ 
p.  36 


96 

105% 

95 

20 


105% 

102 

103%. 

103% 

109 

i64% 


102% 

100 

100 
85% 
96 
94 
80 


100 
100 


b  Bisis.     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES 
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NOTICE. — AH  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Amer  Gas  conv  g  6s  '14  op.  AAO 
Conv  coll  tr  g  5s  1920- .  .JAD 
Non-con v  coll  tr  g  5s  '20.  J  AD 
Am  Gas  &  Elec  coll  5s  2007. F&A 
AmPow  &  Lt  6%  notes'21.F&A 
Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13. MAN 
Asheville  (N  C)  Pow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 

Atlanta  Gas  Lt  5s  g  1947- -J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  '60  op  '20-  -  J&J 
Bait  Elec  1st  g  5s  '47  gu. .  .J&D 
Bay  City  Gas  1st  g  5s  1920.  J&D 
Bay  Counties  Power  5s  '30.M&S 
Binghamton  Gas  5s  1938. -A&O 
Binghamton  Lt  Heat  &  Power — 
1st  5s  July  1  1942  opt'12  A&O 
Blackstr  ne  Val  G&E  5sl939J&J 
Boston  El  L  1st  con  5s  '24.  MAS 
Bridgeport  Gas  L  4s  19.52- -J&J 
Bronx  G&E  5s'60  op  aft'20  J&J 
Bklyn  Boro  Gas  5s  1945  op. J&D 
BklynUnGaslst  con5s  g  '45M&N 
Buffalo  City  Gas  g  5s  1947. A&O 
Burl  Gen  Elec  1st  5s  1939  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955. J&J 

Butte  El&P  1st  sf  5s  '13-51  J&D 

California  Electric  Generating — 

1st  s  f  g  5s  '48  op  aft  '12  M&S 

California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Uni  &  ref  g  5s  '37  op  s  f  M&N 

Cal  Cent  Gas  &  El  5s  '31.F&A 

Canadian  L  &  P  5s'49op'14  J&J 

Canton  (O)  El  5s'37  op'12  M&N 

Cent  Maine  Pow  5s'39op'19M&N 

Cent  Mex  L  &  P  6s  '40  op'15J&J 

Cicero  Gas — See  Northwest  Gas 

Cinn  Edison  Elec— 5s  1917. J&D 

Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13- -J&J 

Double   guarantee 

Citizens'  Gas  &  Fuel  (Terre  H) 

1st  &  ref  g  5s  1960  opt... J&J 

Citizens  L,HAP(Johnstown,Pa) 

1st  g  5s  1934  op  1914- .  .M&N 

City  Elec,  San  Fran,  5s  '37 .J&J 

Ciev  El  HI  1st  5s  '39  op'24.A&0 

Colo  Spgs  Lt  Ht  &  Power— 

1st  &  ref  g  5s  1920  op  '17  F&A 

Col  Sp  El— 5s  1920..A&O  20 

Col  Sp  L  &  P  5s  1919- _  A&O 

Columbia  G  &  E  1st  5s  '27. J&J 

Columbus  (O)  Elec  6s  1922  M&N 

Columbus (O)Gas  1st  5s  g'32  J&J 

Columbus  (O)  Light  Heat  &  P 

Gen  M  g  6s  1924  guar. -.F&A 
Columbus  (Ga)  Pow  5s  '36.  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943- -.M&S 
Com'wealth  Elec  5s  J'ne  '43M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  5s  '39. -J&J 

Gen  g4^s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 
Gen  g  4%s  Feb  14  1935-  -J&J 

5%  gold  notes  1913 J&J 

Consol  Gas  N  J  5s  g  1 936  . . . J  &J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)  5s  1948  F&A 
Consol  Ltg  Co  (Vt)  1st  5s'26  J&J 
Consumers  Elec  L  &  P  (New  Orl) 
1st  M  g  5s  1936  op  '13... J&J 
Oonsum  L,  H  &  P  Co  (Eliz,  N  J) 

5s    1938-.- J&D 

Consumers'  Power  Co  (Mich) 

1st  &  ref  g  5s  1936  op  '16. J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 

Dallas  Gas  1st  g  5s  1925  op  M&N 

Dayton  Ltg  1st  5s  '37  op  '12M&S 

Dayt  El  L  1st  5s'21op'06  M&S 

Dayton(0)Gas  5s  '30  op  '15M&S 

DenverGas&El  1st  g  5s'49.M&N 

Conv  g  notes  6s  1914  op.  A&O 

D«troitC'yGas5%  g  mtg  '23  J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 

Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920 A&O 

Conv  deb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939.. J&J 
Economy  Lt  &  Pow  (Joliet.Ill) 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 
1st  &  ref  g  5s  1922  op  '07  M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21  Q-F 
Electrical  Securities  Corp — 

CoUtrgsf  5s  1935  opt.. F&A 
Empire  Dist  El  1st  5s'49op  M&N 
Empire  Gas  &  Elec  and  Empire 
Coke  jt  lst&ref  5s'41  op  M&S 
Enld(Ok)El&G  lst6s'20  opM&N 
Equit  Gas  (Memphis)— SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&  El  of  BergenCo  5s  '49J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op  F&A 

Conv  g  5s  1917 .J&D 

Gr'd  Ran  Edison  5s  g  1916  M&N 
Grand  Rap  Gas  L  5s  1915  F&A 
GreatFallsPow  1st  5s'40opM&N 
Great  West  Pow  5s  1946  op  J&J 
GuanajuatoPAElst6s'32opAAO 
Harwood  El  5s  '39  op  '14.. J&J 
1st  &ref  s  f  g6s  '42  op.. M&S 
Haverhill  G  S  Co  1st  5s  '29  J&J 
HoughtonCo(Mich)Elec  Light— 
1st  g  5s  Jan  1  1927  opt.  .  .J&J 


Bid. 


106% 


102 

99 
94 
95 

86% 

102  % 

94 
102  % 

80 

96 

97 

89 

Light  & 

101 

88  % 
96 

95% 

100 

89  % 
101 

94 

98% 
97% 
78% 
99  > 
94 

93 
90 

102% 
102 

100 

108 

95 

88% 
100 
99 
YGE1 
70 
98 

91 

101 

96 

89% 

80 

90 

99 

98 

95  % 

99  % 
101% 

97% 
100 
101% 
121 
119 

95 

98 

97  % 

101% 

108 
105 

98 

87 

95 

98 
.  Cons. 
103 
105  % 

94 
102 

97 

74% 
181 

98  % 
99 
95 

88  X 

92  8 
101 
100 

90 


Ask.    I 
101 % 


Bonds.  Bid. 


96  % 

87% 
99  % 

83 
92 

96 


92% 
97  % 
100 


100 
101% 


101 

98  % 
106% 

67 
102% 


94% 
97% 


87% 


94% 
104 

80% 

98 

99 

93% 
Coke 
102% 

89% 
98% 

97% 


102 

97% 
100  • 
100 

85 
101 
100 

97 
94 

103 

102% 


108% 
95% 


88% 
100% 


H  &  P 

80 

100 

94% 


Hudson  Co  Gas  5s  g  1949. M&N'     103% 
Hud  Riv  G&  El  1st  5s  1929  M&N  n    95 
Idaho-Oregon  Light  &  Power — I 

1st  &  ref  g  6S  1926-40  op  A&O       

Illinois  Northern  Utilities  Co — 

1st  &  ref  g  6s  1987  opt  A&O  95 
Indiana  Ltg  4s  1958  op.  F&A  70 
Ind  k  Mich  EI  5a  1957  opt.  FA  A1  96 
Indiana  Nat  Gas  &  O  See  Peon  les  G  L 
Indianapolis  Gas  6a  1952.  _AAO  88 
Jackaon(Mich)  Qaa  6a  g  '37  AAO!  99 
Jacksonville  (Fla)  <  I 

1st  s  f  g  5s  19-12..    .     ..    J&D         92% 
Kankakee  fill;  Gaa  A  Fleet  rir 

1st  A  ref  6a  1930  op  '13. MAS        98 
Kana  City(Mo)Oaa  6a  1922  AAO       97% 
Kansas  Q&E  1st  5s  '22  op,  MAS        96 
Kansas  Nat  ural  Gas  6s  '16  MAN        97% 

2dm  6s  1918.    .    JAJ        67 

KenosIiaG&Klst5s'30op'10JAD       102 
Kings  Co  Elect  Light  A  Power— 

1st  gold  5s  1937 -  AAO 

Purchase  monev  6s  g '97   AAO 

Conv  deb  6a  1922 MAS 

Edison  El  111  Bklyn  4s  '39 JAJ 
Kings  Co  GasAIU  1st  5s  '40AAO 
Knoxv  Gas  1st  5s  '33op'13  AAO 


98 

92 


91 
101 
100 

96% 
100% 
102 


102 


100 


102% 
109 


101 
89 

97% 
101 
G.  AE. 


107 
96 


99 
80 


99  »4 
100 

96% 

89% 

95 
102 
101 

95 

98 


Laclede  Gas  g  5s  May  1919  Q-F 

Ref  A  ext  g  5s  1934 AAO 

La  Crosse  GAE  5s  '21  op'llJAD 
Lansing  Fuel  A  Gas  5s  '21, AAO 
Leavenworth  Lt  Heat  A  Pow 

1st  g  5s  1923  op MAS 

Lincoln(Neb)  Gas  A  Elec  Light 

1st  con  5s  Dec  1941 JAD 

Lockport(NY)LHAP5s'38-JAJ 

LockportGAE  1st  5s  '20  FAA 

Los  Angeles  Gas  A  El  Corp — 

1st  A  ref  g  5s  1939  opt- -MAS 

Los  Ang  G  A  E  5s  \34__JAJ 

Los  Ang  Ltg5sAprll'24  AAO 

Louisville  Ltg  5s  1953,  gu.AAO 

LowellElLtCor  1st  5s  1914  JAJ 

Luzerne  Co  (Pa)  G  s  A  Elec — 

1st  ref  Aimp  g  5s'48op'13AAO 
Madison(Wis)GAEg6s'26  AAO 
Madison  River  Power — 

1st  g  5s  1935  gu  opt FAA 

Mankato  Gas  A  Elec  Lt  Co — 

1st  g  5s  May  1  1920  opt  .MAN 

Cons  A  refg  5s  '35  opt -.MAN 

Massachusetts  Gas  4%s  '29. J&J 

Memphis  Cons  Gas  &  Elec — 

Equit  Gas  1st  5s  1929..  M&N 

Memph  L  &  P  ref  5s  '31. J&J 

Mexican  Elec  Light  Co,  Ltd 

1st  msf  g5s  July  1935  .-J&J 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&A 
Mich  City  G&E  5s  '37  op' 10  J&J 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op. . J  A  D 
Missouri  Edison  El  5s  '27. F&A 
Mo  El  Lt  6s  May  1921...Q-M 
Mobile  Elec  5s '46  op '10.  .M&N 
Monongahela  L&P  5s  '49. -J&D 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co— 

lst&col  tr  g4%s'32  op'12. J&J 

Gold  5s  1933  op  1913..  .A&O 

Muncie  El  L  1st  5s  '32  op   12J&J 

Municipal  Gas  &  Elec,  Roch 

1st  mg4%s  1942  op '12,  A&O 
Muskogee  (Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926,  op  '09. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light  Heat  A  Power — 

Coll  trust  5s  1919  Ser  B..JAJ 

Coll  trust  5s  1920  Ser  C. -JAD 

CityG&E(Paris.Ill)5s'24  A&O 

Marsh'U(Mo1LHAP5s'35  J&D 

Twin  StatesGAE4%s'26  AAO 

Nevada-Cal  Pow  6s   1927. AAO 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  5s  '48  JAD 

New  London  G  A  E  5s  '27  AAO 

2d  m  5s  1929 AAO 

Consol  A  refg  5s  1933.- -JAJ 

New  Milford  Pow  1st  5s  '32  FAA 

N  Y  Gas  Elec  L  H  A  P  Co— 

1st  g  5s  Dec  1  1948.  ..JAD 

Pur  mon  col  tr  4s  1949FAA 

EdEIIll.NY.con  g  5s'95JAJ 

Central  Un  Gas  5s  g  1927. JAJ 

Equitable  Gas  5s  1932.. MAS 

New  Amster  Gas  5s  1948. JAJ 

NYAER  Gas  1st  g  5s  '44. JAJ 

Con  5s  1945 JAJ 

NYAWestch  Ltg  4s  2004. JAJ 

Deb  g  5s  1954  op  guar  .JAJ 

Northern  lit  Gaa  6a  1927MAN 

Standard  G  L  5s  1930.  .MAN 

N  Y  A  Queens  Elec  Lt  A  Pow— 

1st  cons  g  5s  Aug  1  1930  FAA 

N  Y  A  Queens  Qaa 

1st  A  gen  in  g  5s  '34  opt  FAA 
N  Y  A  Rich  Gas  5s  1921 . .  MAN 
N  Y  A  Suburban  Gas— See  West 
Niagara  Falls  Power  5s  1932JAJ 
Refg  A  gen  6s  Jan  1932  AAO 
Niagara  L  H  A  P  1st  5s  '22  MAN 
Cons  A  refg  g  5s  '25  opt  N 1  \ 
Niagara  Lockport  A  Ont  Pow — 

1st  s  f  g  5s  1954  opt MAN 

Northern  Cal  Pow  5s  1932. JAD 

R  A  cons  s  f  5s  '4S  op  '15  JAD 

North  Idaho  A  Montana  Pow — 

1st  s  f  g  6s  1949  op  '14 ..FA A 

North  Ontario  LAP,  Ltd— 

1st  6s  April  1931  opt JAJ 

Nor  West  eh  Lt  tr  5s  1 955 . . .  J  A  D 
North  Hudson  Lt  H  A  P  Co  (Ho- 

boken .  N  ,P  5a  1 93S A&O 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912. ..AAO 
1st  A  ref  g  5s  '40  op  '20. AAO 
North  Shore  Gas  Co  of  Ills — 
1st  g  5s  1937  opt FAA 


Ask. 


103% 

113 

123% 

87 

95 

90 
102% 
101 


95 


90 
91 
96 

98% 
99% 
100 

ioi" 

97% 
104 

95 


99 
100 


89% 

95 

90% 

100 
100 
100 
109 

89 

96% 

86 

99% 
102 
95 

95 

98 

99% 

97% 
97% 


99% 
124 


103 
100 
100 
103 

102 
86 
109 
101% 


101 
104 
101 
82 
100 
101 
103 

100 

98 
97 

Chester 
101 
106% 


91 
100% 
91% 

89 

90 
93 

100 

103 

100% 

97 


100 


96 
72 
99 


102 
95 


99 


Bonds. 


98 
100 

70 
102% 

105 
115% 


90 
98 
95 


101% 
100 
96% 

96% 

93 

95 

100 


99 
109 

97% 

102% 
100 
97% 

100 

102 


90 
96 
91% 


101 
101 


92 
98 


90 
100 


97 

97 

100 
102% 

100 
100 

95 

94 

90 
101 
126 
105 


105 

103 

87 
111 
103 

106^1 


84 
102 
103 
106 

101% 


Northwest'n  Gas  LACoke  (Chic) 

Consd  g  5.,  Dec  1   L928     Q-M 

Cicero  Gas  fenAref  5s  '32.JAJ 
Norwtch(Ct)Gaa&E  g  5s'27.JAJ 
Oakland  GLAH  2d6a  1916. MAS 

Ogden  Gas  5a  1945    MAN 

Oklahoma  Gas  A  Electric — 

1st  M  g  SB  '29  OD  aft  '14.AAO 
A  Coke  Omaha  ELAP  5s  '33  op  '08. JAJ 
90       Omaha  Gas  1st  eon  u  5s'17.FAA 
OntarioPow'r  6s'43  op  to'13FAA 
|     Deb  g  6s  1921  opt  1910     JAJ 
Ontario  Transmission  Co.  Ltd 

1st  gu  g  5s  '45  op  bef '1  O.MAN 
Ottawa  Elec  1st  g  5s  1933. JAD 
Pacific  Coast  Power — 

1st  m  g  5s  1910  op  1915. MAS 
Pacific  Gas  A  El  ref  5s  '42. JAJ 
Par •ifn-  Gaa  Imp  4s  Sept  '30  Q-M 
Pacific  Light  A  Pow  Corp — 

1st  A  ref  s  (  g  6a  1951  op. MAS 

Par    I.  A  P  DO  1st  5s  '42. JAJ 

Guaranteed 

Pacific  Power  A  Light — 

1st  A  ref  g  5a  Aug  1  '30. FAA 
Paterson  A  Passaic  Gas  A  Elec 

Consol  g  5s  1949 .MAS 

Pawturket  Gas  4s  1932.  .MAN 
Penn  Wat  A  Pow  s  f  5s  '40JAJ 
Peoples  G  L  A  Coke,  Chicago 

1st  con  g  6s  1943 AAO 

Refunding  gold  5a  1947. MAS 

Chic  G  L  A  C  1st  5s. '37. JAJ 

Consum  Gas  1st  g  5s  '36.  J  AD 

Ind  Nat  GAO  g  5s'36(ru.MAN 

Mutual  Fuel  Gas  g  5s '47  MAN 
Peoria  G  A  E  5s  '23  op  '08. JAJ 
Phila  Co— See  under  St  A  Elec  R 
Phila  Elec  Tr  ctfs  4s  Oct'49.JAJ 

5s  g  tr  cert  Apr  1  1948. AAO 
Philadelphia  Suburban  Gas  A  El 

1st  m  A  ref  g  5s  '60  op'15  F&A 
Portland(Me)Elec  5s'26  op  F&A 
Portland  (Ore)  Gas  &  Coke — 

1st  &  ref  g  5s  '40  op  '20.  .J&J 

Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op. J&D 

Cons  m  g  5s  1936  guar.  .J&J 
Prescott  G  &  El  1st  6s  '40. J&J 
Public  Service  Co  of  Nor  Ills — 

1st  &  refg  5s  1956  op '21. A&O 
Queens  Borough  (N  Y)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op  '10. M&S 

Quincy  G  &  E  5s  1929.  .M&S 
Reno  (Nev)  P  L  &  W  6s  '44.  J&J 
Roch  Gas  &  Elec  5s  1912. M&N 

2d  m  4%s  '20  op  '10. M&S  15 
Rockford  (Ills)  Elec    Co 

1st  &ref  s  f  5s  '39  op  '14. M&S 
Saginaw  City  Gas  5s  1916. M&N 
St  Clair  Countv  (111)  Gas  &  El— 

1st  cons  guar  5s  1959- .  .M&S 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918. J&J 

1st  6s   1915 J&J 

Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El 

1st  g  5s  1939  op  1914. .  .M&S 
San  Fran  G&E  4%s  1933. M&N 
San  Joaquin  Light  &  Power 

1st  M  5s  1945  op  aft  '10. J&D 
Scranton  Elec  5s  1937op'12.J&J 
Seattle  Ltg  1st  5s'44  op'lO.M&S 

Ref  g  5s  1949  op  1914. .  .A&O 
Sierra  &  San  Francisco  Power 

1st  g  5s     949  opt F&A 

Somerset  Un  &  Middlesex  Ltg 

m  g  4s  Dec  1  1943 J&D 

So  Bend  &  Mishawaka  Gas 

Cons  g  5s  1926  opt  1908. J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt  .J&J 
Southern  Pow  5s  1930  op. M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

1st  s  f  g  5s  1938  opt A&O 

Springfield  (O)  Lt  Ht  &  Pow— 

1st  s  f  g  5s  1929  op  1914. F&A 
Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g6s  1926  opt..  .J&D 
Suburban  Gas  Co  of  Phila 

1st  s  f  g  5sAprl'52  op'07.  AAO 
Superior  Water  Light  A  Pow — 

1st  4s  May  1931 MAN 

102%  Syracuse  Gas  g  5s  1946 JAJ 

105%  Syracuse  LAP  coll  tr  5s'54.JAJ 
103     |  Syracuse  Light'g  5s  g  1951  .JAD 
Tacoma  Gas  ref  g  5s  1926.  J  AD 

Tac  G  A  E  5s  Mch  1915. JAJ 

Tampa  GaS  5s  '37  op M  A  N 

Tennessee   Power  Co — 

1st  Me  guar  5s  '62  opt  N  &  N 
ToledoGEAH  con  1st  g5s'35.\AO 
Topeka   Edison  g  5s  Sept   1930 

r.  d    1915    JAJ 

Trenton  G  A  El  g  5s  1949. .  MAS 
Trov  Gas  2d  6    1923 FAA 

Consol  5s  1939 MAN 

Tulsa  (Okla.)  Corp— 

1st  a  f  g  5a  1932  op  '15  MA  N 
Union  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5a  Sept  i  19.;:  ...mas 

Ref  Aext  5sv33  op  aft'lS.  MAN 


Bid. 


99% 
97% 
101 


97% 

97 
96 

98 

94% 

93% 

92 


99 

91 

88% 

90 
96% 


93 

102% 
89 
91 


100% 
102% 


99 
Light  g 
102% 
107% 
100 

9S 


9a 


91 

'iUnion  Lieht  Heat  A  Pow  (Cin)- 

i      1st  4s  May  1  HHSop  '06. MAN 

United  Elec  Lt  A  Power.  Bait  — 

1st  cons  g  4%s  1929.       M     N 

Unit  Elec  Co  of  N.I  4a  1949. JAD 

92%   United  Electric  Securiti-  - 

98     J     Coll  trg  5s  1933  to  1937. FAA 

1  United  Gas  A  Elec  of  N  J — 

1st  coll  tr  g  5a  1923 JAJ 

United  J  JAJ 

United   Ilium  Co  New  Haven  — 

1st  4s  Feb  1   1940 FAA 

Utah  QasACokelst  5s'36  op  JAJ 
Utah  Light  A  Power- 
Cons  s  4t  '30  oi>  aft  '00.    J AJ 


98 


83% 

100 

100 

y  Secur 

82 

103 

92% 
99 

98 

103 
106% 
102 
90 

96 

97 

84% 
93% 

100 

100 
96% 

96% 


90 
105% 
103% 

98% 

96% 
92 


102 

102 

95 

93 

77 

94 

96 

99% 

98 
Basis 
04 
100% 
99% 

82 
102 

85 
100% 

75 

97 

92 

82 
54 


117 
101% 
103 
103% 
89 
101 
101 
ities 
82% 
103% 


103 
108 
107 

91 

100 
MM 

03% 

03% 
82% 

N 

100 


93 
M 


80% 


H 


ojBasis.     fThia  price  includes  accrued  Interest,     i  Last  sale,     n  Nominal,     t  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxxv. 


NOTICE. —  Ml  bond  prices  are  now  "and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


Bond*. 


Dtica  1:1.  'c  Ughl  .v-  Power  Co 

1st  e  6a  Jan  1  I960  .J&J 
Dtlca  Gas  4  Electric  Co — 

Elefg  &  exl  5fl  L967  J&J 

Valie)  Counties  Pow  5s'30  Ma  n 
Ventura  Co  Pow  Lsl  Bs  '36  M<S  N 
Vermont  Pow  4  Ltg  6a  '27  WAS 
Washington  Uaa  — »s  27    jh.JAJ 

1st  mtge  gold  .=>>  i960  Ma  IN 
Westchester  Lgt  1st  g  6n  '60.1  .VI) 

N  V  Bub  ('.as  lstg6s'49  MAS 
Western  St  hi  cs  das  a  Electric 

1st  .v  rel  6a  1941  op JAD 

Western  United  tins  .v  Elec 

1st  A  ref  6s  g  1916  to  '60..  FA  A 
Westlnghouse  El  &  Mfg — 

6%  notes  Aug  1  1913 FAA 

6%  notes  Oct  1  1917 AAO 

Conv  s  f  g  6s  '31  opt  '12.   JAJ 

Walker  Co  1st  e.  «s  1916.  JAJ 
Wheeling  (W  Va]  Electric  Co 

lsl  M  6a  1941  opl  M.v  \ 

Wilkes-BarreGAE  5s'65opt  JAJ 
Wlillarhsnt  Gh«  1st  kSs'SHFAa 
Wil'm'nticG&EL  5s'23op'l3JAJ 
Wilmington  (Dei)  Gas  liu — 

1st  A  refaf  g  6s  1949  op. MAS 
TELEGRAPH   &   TELEPHONE 

BONDS. 
American  Teleph  A  Teleg  Co — 

Coll  trg4sl929 JAJ 

Sonv  g  4s  '38  conv  af  '09MAR 
BellTelp  Canada  Deb  5s'25  A&O 
Ches  A  Pot  Tel  5s  '29  op  '09  JAJ 
Chicago  Telep  5s  '23  op  '13.JAD 
Com'daJ  Cable— 4s  g  2397. Q-J 
Cumb'land  TelATel  5s  '18. JAJ 

Deb  6s  Feb  1  1920 FAA 

1st  A  gen  6s  1937 JAJ 

Guyahoga  Telep  5s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. JAJ 

1st  refg  5s  1946 JAJ 

Kan  C  Home  Telep  6s  '23.. JAJ 
K  C  Long  Dls  Tel  6s  1925.. JAJ 
Key.  Tel  1st  g  5s  '35  op  'OSJ  AJ 
Klnloch  Long  Dlst  Telep — 

1st  Mg  5s  1929 JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  Telephone — 

1st  g  5s  July  1  1922 JAJ 

Maryland  Telp  A  Telg  5s'29.JAJ 
Met  Telep  A  Teleg  5s  1918  MAN 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  TelATel— 5s  '15.AAO 

6s  Apr  1916 AAO 

Deb  6s  1919 AAO 

4s  Jan  1930 JAJ 

NY  A  N  J  Telep  5s  g  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  6s  Feb  1  1926. ..FAA 

Gen  8  Fd  g  4s  Nov  '29. .MAN 

■Y  Tel.lat  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph— 

1st  A  col  tr  a  f  g  6a '37  op'22  J  AJ 
Postal  Tel-Cable  of  Texas— 

1st  8  f  gu  g  6s  1928 JAJ 

aochester  Telep  1st  g  5s'20.JAJ 

Gen  6s  1933... ...AAO 

Southern  Bell  Telep  A  Teleg — 

1st  s  f  g  5s  1941  op  '16.. JAJ 
South  N  E  Telep  1st  5s  '48.JAD 
roledo  Home  Telep  6s  1922  JAJ 
Twin  City  Telephone  Co— 

1st  g  58  1914  '17  A  '26  .  ..JAJ 

0  S  Teleph  6s  1919 JAJ 

Western  TATCol  tr  g  6s'32.JAJ 
Western  Union — 

Collateral  tr  cur  6s  1938. .JAJ 

Fdg  A  R  E  M  4%s  g  '60. MAN 

MutUn6sextat5%to'41MAN 

Northw'n  gu  g  4%8  1934. JAJ 
WATER    BONDS. 
Blue  LakesWiterlst  6s'38  MAS 
Con  Wat  of  Utica-lst  5s  '30.JAJ 

Deb  5s  Jan  1  '30  op  1911. JAJ 
Oontra  Costa  Water  6s  1916  JAJ 

Gen  M  5s  1915 JAJ 

Denver  Union  Water  5s  '14  JAJ 

SoPlatteCanalARes5s  '23  JAJ 
Hackensack  Wat  4s'52op'12JAJ 
Indianap  Wat — 5s  '26  op'll.J&J 

1st  A  ref  g  4%s  1940  op.  -JAJ 
Louisville  Wat  Co  4s  1946. JAJ 

4s  1950 ...FAA 

Montana  Water  1st  6s  1933  JAD 
•lashvllle  Water  4s  1928. ..JAJ 
N  Hav  Wat  conv  deb  4s'16.JAJ 
OaklandWaterCo — 5s  g'd'ISJAJ 
Passaic  Water  gen  g  5s  '37.. JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 JAJ 

Portland  (Me.)  Water  4s '27FAA 
Racine  (Wis)  Water  6s '31  MAN 
San  Antonio  Water  Supply — 

1st  A  ref  s  f  5s  '33  op'13.FAA 
Sou  Yuba  Wat — Con  os  '23. JAJ 
SprtngBr'kWater — 5s  g  '26  AAO 
SprlngValWaterRef  g4s'23JAD 
Tacoma  Wat  Sup  1st  5s  '25.JAJ 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4a  '48. MAS 

Col  tr  g  4s   1947 JAD 

Allls  Chalmers  Co — 

1st  M  e  f  5a'36  ODt  '16. ..JAJ 

Cent  Tr  Co  ctfs  of  dep 

Stamped    

AmalCop5%  Notes  1913.. AAO 
American  Agricultural  Chem — 

let  g  5s  1928  sf  conv AAO 

Amer  Cot  Oil  4%s  Nov  '15.Q-F 

G  58  1931  optional MAN 

AmHldeALeathlst  g6s'19.MAS 
Am  Ice  Sec— Deb  g  6s  1925AAO 

American  Ice  Co — R  E  1st  A 

gen  s  f  6s  '42  opt   '13.FAA 

Amer-La  France  Fire  Engine — 

let  M  s  f  6s  1924 AAO 

American  Locomotive  Co — 

5%  g  notes  1915-'17 JAJ 

American  Malting  6s  1914. JAD 


Bui. 


103 
99 


97 

iio% 

1 I 16  !  - 
102 

93 

90 

KM)1-! 

97 

91% 
98 

94 

102 
100% 


Ask. 


99% 


89  % 
113% 
101 
103% 
100  % 

82 

101 

97 

99  % 

91 

86% 

79 

91% 

90  % 
87 


104% 
90 

ioi" 

98% 
100 
100  % 
100% 

91% 
101 % 

99% 
85 


99 


95 

75 


99% 
112 


6  5%% 
85 
99  % 

100  % 

96 
101% 

91 

102% 
100% 

87 

97% 

93% 

93 

90% 

86 
100% 

89 
101 
101 
100 

96% 
155 

94% 

98 


99 
96 


106 

102  y2 

93% 
90 


83 

82 

60% 
59 
53 
99% 

101% 
97 


100% 
77 

98% 

70 

h5.20% 
101 


llll  ', 
100 
99 

i  i  i 

in-,', 

105 
96 


100% 
97  '. 
94% 

102 

96 
103 


102 
100% 


89% 
114% 

102 

103% 

101 

85% 
102% 
100 
100 

93 

88 

82% 

92 

91 

87% 

91% 
105% 

91 

103"" 
100% 
101 
101% 
101% 
92% 
102% 

101 

88 
98% 

99% 


100 
90 


99% 


92% 

5%%' 
87%, 
99% 

101     I 

97 
103 


Bonds. 


92 


97% 

91 

91% 

87 
100% 

93 
102 
102 


100 

80% 
100 
97% 

92 
107% 

"93% 
92 

85 

83%: 

62 
60 

57%! 
100% 

101% 
97^ 
95 

101 
77% 

100 

80 

5% 
102 


\m   Pipe  &   l'dy  68  '28 JAJ 

a  n  stew  Pipe  ist  at  oa  HO  M&a 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  FAA 
Amer  Spirits  Mfg  g  6s  1916  M&* 
Amer  Steel  Found'a  fls  '35. AAO 

Deb  4a  1923 FAA 

AmerThread  col  tr  4s  g  1919  JAJ 

Amer  Tobacco  6s  g  1944 AAO 

4s  K  Aug  1  1951 FAA 

American  Type  Founders — , 

Deb  gold  6s  1939 MAN 

American  Writing  Paper — 

1st  g  5s  '19  op  aftJuly'09.JAJ 
Arrnpur  A  Co. — Real  est  1st  g 

4%s  1939  op JAD 

Associated  Oil  Co— 6s  1922  FAA 
Astoria  (NY)Veneer  Mills  A  D 

1st  s  f  g  6s  1941  opt JAJ 

Atl  Gulf  A  W  Indies  SS  Lines 

ColtrgSa  Jan  1  1959..  JAJ 
Atlas  Port  Cement  ist6s'25MAS 
Augusta  Fact'y  1st  vl  oa'16MAN 
Baldwin  Locomotive  Works- 

lst  s  f  5s  1940  op  aft '15  MAN 
Barney  A  Smith  Car  5s  1936JAJ 
Berg  <fc  Kugle  Brew  tts  lUHi-JAJ 
Boston  Term  Co — 3  4s  '47. FAA 
Brooklyn  Ferry  Co — 
Cons  g  5s  1948  ctfs  dep  .FAA 
BklnAN  Y  Fv  1st  6s  'll.JA.I 
Burns(P)ACo6s'24op  af'UAAO 

1st  A  ref  8  f  6s  1931 JAJ 

Bush  Term  1st  conv  g  4s  '52AAO 

Cons  g  6s  Jan  1  1956 JAJ 

California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  8  f  MAS 
Canada  Cement  Co,  Ltd — 

1st  s  f  g  6s  1929  opt AAO 

Canadian  Car  A  Fdry  Co,  Ltd 

1st  s  f  g  6s  1939 .JAD 

Can  Cot  Ltd-lst  s  f  g  5s  '40.J  AJ2 
Canadian  Cons  Rubber,  Ltd— 

Gold6sl946opt  1911. ..AAO 
Cent  Hud  St'boat— 6s  '19.MAN 
Central  Leather  6s  1925... AAO 
Ches  A  Del  Canal  1st  5s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927. .JAD 

Chic  Junct  col  g  6s  1916 JAJ 

Coll  tr  ref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec  31  ,'21 .  J  AJ 
Chino  Copper  conv  6s  1921.  JAJ 
Cleve  A  Sandusky  Brewing — 

1  st  s  f  g  Cs  June  1  ,'48.opt  J  A.I 
Clyde  SS  let  5s  1931  opt. .FAA 
Computing-Tabulating-Rec  Co 
Sink  fund  sold  6s  1941. .JAJ 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  '13-'41 ..JAJ 

Cons  Rub  Tire — lnc  4s  '61 .  A  AO 
Cons  Tobac  coll  tr  4s  '51.. FAA 
Corn  Prod  Ref  s  f  5s  '31..MAN 

1st  g  5s  1934  s  f MAN 

CovAClnBdg  1st  g  4s  1915  .JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 
1st  m  g  5s  1929  opt  ...M  AS 
Cuban-Am  Sugcoll  6s  '18opAAO 
Davies  (Wm)  Co  1st  6s  '26. JAJ 
Diamond  Match  Co — Conv  deb 
6s  Dec  15  '20  op  '15..JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08.  .AAO 
du  Pont  (E  I)  de  Nem  Powd— 

Gold  4%8  June  1  1936 _.  JAD 
EagleAPhenlx  Mfg  6s  1926  JAJ 
Eastern  SS  1st  5s,  1927  op. MAN 
Erie  A  Western  Transportatlon- 
lst  M  g  4s'25opt'10gU--JAJ 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op  -Q-F 
FortSt  Un  Dep  Det  4%s  '41  JAJ 
General  Baking  Co — 

1st  A  ref  s  f  6s  g  1936.. JAD 
Gen  Motors  6%  g  notes  '15. AAO 
Gen  Rub  debs  4>is  g  '16  op. JAJ 
Qlrard  Pt  Storage  3%s  '40  AAO 
Gordon,  IronsidesA  Fares  Co, Ltd 

1st  s  f  g  6s  1927  opt JAJ 

Qottlleb-Bauerschmidt-Straus 
Brew  Co— 1st  4s  1951  ..MAS 
2d  Income  5s  Sept  1951  MAN 
Gt  North'n  Paper  g  5s  1927.JAJ 
Hall  Signal  1st  6s  1915  op. AAO 
Havana  Tobacco — 6s  1922.  J  AD  f 
HawallanComASug5sl919-AAO 
Hecker- Jones-Jewell  6s  '22  MAS 
Hoboken  Land  A  Imp't  Co — 

1st  M  g  5s  Nov  1930..MAN 
Hoster-Columbus  Breweries — 

1st  g  6s  1955  opt- -JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30JAJ 
Independent  Brewing  6s  '55  JAJ 
Ingersoll-Rand — 1st  g  6s  Dec  31 
1035  opt  Dec  31  1910... JAJ 
Inspiration   Cons   Copper — 

lsi  conv  6s  1922  opt. .MAS 
Internat  Agricul  Corp-- 

lst  Acoll  tr  s  f  g  52'32op  MAN 
Int  Harv'er  5%  notes.' 15  FAA 
International  Merc  Marine — 

Col  tr  deb  4%s  '22  op  '27  AAO 

Int  Naviga'n  5s„'29  op  '09. FAA 

Internat'l  Paper — 6s  1918.FAA 

Con  conv  g  s  f  6s  '35op'09  JAJ 

Internat  Salt  g  5s  '51  op AAO 

International  Sliver  6s  '48.JAD 
International  Steam  Pump — 

1st  Hen  s  f  g  6s  '29  op. .MAS 
KanCity  Breweries  6a'1930MAN 
Kan  Cy  Stk  Yds  conv  5a'13FAA 
Knickerb  Ice  1st  5s  '41  opt  .JAJ 
Lake  Huper'r  Corp' lnc  5s'24.0ct 
1st  <s  coll  tr  gold  5s  1944.  J  AD 
Lake  of  the  Woods  MUl'g  Co, Ltd 

1st  m  6a  June  1923 JAD 

Laurentide  Paper  1st  6s'20;JAJ2 
Liggett  A  Myers  g  7s  1944  AAO 

Gold  bonds  5s  1951 FAA 

Lorillard  (P)  Co  g  7s  1944. AAO 
Gold  bonds  5s  1951 FAA 


Bid. 

102 

88 

105% 
100 

99 

71 

93% 
120 

95% 

100 

90  = 

90% 
101% 

100 

62% 
102% 
99 

102% 
90 


96 

15 

95 

103 


86% 
91 


83 

96% 

98 

95% 

"97% 
100% 


91 

175 


06 

82% 


90 

55 


96% 

"95 

100 

96% 
102 

109 

74% 

90% 
92 
100% 

97 

98% 


96 

99% 

96% 


107% 

93 
99% 

67 

78% 
103 

88% 

49 
110 

91% 

77 

99% 

85% 

82% 

90 


108 
120% 

95% 
120 

96% 


100 

103% 
95 

101% 
97% 

17 
102 
104 
102 

91 

97 

98 

100 

107% 
84 

96% 
100 
95% 

"99" 
100% 

90 

92% 
180 


97 

84 

95 
60 
98% 
97 
95 
100 

100% 
97% 
103 

109% 

74% 

91% 


100 

52% 
14 

15 

62 
102 

166" 
64 
104 
104 

104 

63% 

90 

69% 

64 
93 
70 
91% 

100 

Ask.    !  Bonds. 

104  iMallory  SS  1st  s  f  5s  1932..JAJ 
91     I  Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  sf  6s '21  SerA.AAO 
106       Minneapolis  Brew    -7s  1U13A&U 

101  I  Morris  A  Co  let  sf  44s  1039  JAJ 
H)()'..   Mlge  Bond  4s  Ser  2  '66  op   AAO 

72  5s  Ser  3  1932  op '22 JAJ 

94%  Mt  V'uon-Woodby  Cotton  D'ck 
121  1st  m  g  6s  Sept  1  1949.  MAS 

97       National  Enamel  A  Stamp  Co 

Ref  1st  R  Es  f  g5s  '29.. JAD 

102  Nat  Starch  deb  5s  1930  gu..JAJ 
Nat  Tube— See  Coal,  IronA  Stee 

91       Natomas  Consolidated  of  Cal 

1st  M  g  6s  1930  opt JAJ 

90%l  N  ECot  Yarn  Cog  5s  1929. FAA 

102       N  J  Zinc  1st  4s  1926 AAO 

NVAirBrake  lst6s'28conv.MAN 

105  N  Y  Dock  Co— 1st  g  4s '51  .FAA 
N  Y  A  E  R  Ferry— 5s  '22.MAN 

63%   N  Y  A  Hob  F  6s  May  1946. JAD 

Hoboken  Ferry  6s  1946. MAN 

N  Y  A  N  J  Ferry— 6s  '46. JAJ 
Ogllvle  Flour  Mills  Co,  Ltd- 
lst  m  6s  1932  opt  1912. .JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '13.  AAO 
Pacific  Coast  Co — G  6b  '46.  J  AD 
Packard  Motor  5%  notes'16  JAD 
Palace  Hotel  (San  Fran) — 

l8t6sAugl  1928opl913FAA 
Penmans.Ltd — lst5s'26optMAN 
Phlla  Bourse  1st  5s  1913 ..MAN 
Plttsb  Brewing  6s  Feb  4  '49  JAJ 
Pittsb  Term  Warehouse  A  Transf 

1st  ref  g  5s  Nov  1  1936. .MAN 
Provident  Loan  Society — 

4%a  Sept  1  1921 ..  .  ..MAS 
Ry  Steel-Spring  5s  '21  op.. JAJ 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21. JAJ 
St  Clair  Furnace  Co — 

1st  g  gu  6s  1913  to  1939. FAA 
St  Jos  Stock  Yds  4%s  1930. JAJ 

St  L  Brew  Ass'n  6s  1914 JAJ 

St  Louis  Car  Co — 

1st  g  6s  May  '21  '23  op'08M  AN 
3t  L  Nat  Stock  Yds  4s  '30.  .JAJ 
St  P  Union  Depot— 6s  1930MAN 

Consol  5s  1944. ...MAN 

Consol  4s  1944 MAN 

8tPaul  Un  St'k  Yda— 5a'16  AAO 
SchwarzschildA  Sulzb  6s — See  S 
Securities  Co  of  N  Y— 

4%  consols  optional MAS 

Sibley  Mfg  Co  1st  5s  1922... JAJ 
Simpson  Realty  sf  6s  '32  opJAJ 
Simpson  8ec  Co-S  f  6s'29JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30.JAJ 
Somerset  Hotel  Tr  4s  1921  JAD 
Stand  Cordagelst5s  '31  red  AAO 

Adjust  M  6a  Apr  1  1931 

Standard  Mill— 1st  g  5s  '30MAN 
Street's  West  Stable-Car  Line— 

1st  M  equip  g  5s  1912-27.JAD 
Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt.. MAS 

Schwarzschild  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt.. .JAD 
Swift  A  Co— 5s  "14  op  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1912-1917  opt  JAD 
10th-23dStFerCo  1st  5s '19  JAD 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15. JAJ 
Torrlngton  Co  1st  g  5s  '1S.MAS 
Union  BAP  1st  g  6s '30  op. JAJ 

Stamped 

Union  Ferry  Co— 5s  1920. .MAN 
Union  Oil  Co  of  California — 

First  liensf  5s  1931  opt.JAJ2 
Cn  Transpor  1st  5s  1923. -FAA 
United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  15  '26  red. JAJ 

Gen  M  g  6sl926  red  yrly  .JAJ 
Unit  Fruit— Deb  4%s  1923.JAJ 

Deb  g  4%s  1925  a  f JAJ 

U  S  Env  1st  5s'12-'34  op'19JAD 
U  S  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929 TAJ 

U  S  Gypsum  1st  5a  '22  opt. MAS 
U  8  Leath— 8  f  deb  6s  g  '13MA.\ 
U  8  Mortgage  A  Trust  Co— 

Ser  E  to  N  4s  1917  to  '22..Vai 
U  8  Realty  A  Imp  5s  g'24op  JAJ 
U  S  Red  A  Ref  Co  6s  1931. -JAJ 
U  S  Rubber— Coll  tr  6s  '18.JAD 

U  S  Smelt  1st  6s  1922 AAO 

U  S  Smelt.,  Refin  A  Mining— 

5%  gold  notes  Aug  1914. FAA 
Virginia-Carolina    Chemical — 

1st  M  g  5s  1923  op  a  f..  JAD 
Welsbach  Co  Col  tr     6s'30-JAD 
West  Canada  Fl  Mills  Co,  Ltd- 
lst  s  f  6s  Mch  1928 MAS 

1st  A  ref  8  f  6s  1931 MAS 

Western  Electric  'Co — 

1st  5s  Dec  31  '22opaft'll  JAJ 

EXCHANGE  SEATS. 

No.  Last  8ale 

N  Y  Stock  Exch. 1,100  866,000 

N  Y  Con  Stk  Ex      875  300 

N  Y  Produce  Ex.2, 143  600 

N  Y  Cotton  Ex..    450  18,500 

N  Y  Coffee  Exch.    323  1 ,950 

Baltimore  Stk  Ex      87  4,500 

Boston  Stock  Ex.    150  23,000 

Chic  Bd  of  Trade. 1,627  2,350 

Chicago  Stk  Ex..    282  1,600 

Cincinnati  Stk  Ex      50  3,100 

Cleveland  Stk  Ex.      35  1,000 

Louisville  Stk  Ex.       29  2.000 

MlnneapChotCom    550  3,800 

Montreal  Stk  Ex.       65  30,000 

NewOrlCot  Ex.-    500  2,750 

Phlla  Stock  Exch.    224  8,500 

Pittsb  Stock  Ex..    120  2,950 

St  Louis  Stk  Ex..       50  3,000 

(SanF)StkABdEx      42  10,000 

Waah'ton  Stk  Ex      40  4,550 


Bid. 
90 


102 
99 


99% 


99 

99^ 


100% 
89 
83 
99% 


92% 
87% 

1  bonds 

943 


91 
100 

81 

50 

98% 
104% 


111 

100 
102 
97% 

103 
91 
98 


99% 

96 


126 

54.90% 
87 
99% 

91 


80 
ulzb.   S 


58% 

93 

98 

95 

94 


10 
1 


108% 


65.30% 

99 

99 
99% 

99% 
55 

100% 
1004 

92 

92% 

94 

89 
91% 

30 
40 
95  J 
95% 

100% 

100 
95 
98% 

100 


89 
31 


98 
93  *a 


104 
101 


300 
550 


2,300 


30,000 
2,650 
8,500 


4,500 


Ask. 

92 

101 

"90" 
90 


74% 

93 
95 


97 

l66%" 

85 

60 
100 


104% 
98% 


104 


101% 

97 

98% 

l30"" 

4%% 

100% 

98 


82 
onsACo 

61% 
95 
100 

"96" 
100 
12% 
2 

88% 

5%% 
100 

100 

100% 

"65"" 

101 

101 
93% 
92% 
98 

90 

92% 

40 

50 

96% 

95% 
103 
105 
100 
100 
101% 

100 
89% 
32% 

103% 
50 

99% 

98% 
94 

105 
102 

101% 


$ 

"350 

600 

19,000 

2,000 


2,350 
1,900 


4,000 

2",960 

10,000 

3,000 


6,500 


0  Baals,     f  Tola  price  Includes  accrued  Interest,    k  Last  aale.    at  Nominal.    •  Sale  price 


Oct.,  1912. 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par, 


MANUFACTUR- 
ING STOCKS 

Northern  Mills. 

Acushnet  Mill(NB)a 
Am  Linen  (FallR)a 

Am  Manufact'g a 

Am  Textile,  Paw. a 
Amoskeag  Mfg(Vol- 

un  Assoc) 

Preferred    

Androscog  M  (Me)a 
Appleton  Co(Mass)a 
ArkwrightM(FR).a 
Arlington  M(Mass)a 
AtlCot  M(Mass)..a 
BamardMfg(FR).a 
Bates  Mfg  Co(Me)a 
Beacon  Mfg  (NB).a 

Preferred    a 

BerkshireCotM(M)a 
Berlin  (Paper)  Mills 

(Me)    a 

Bigelow  Carpet  Co  .a 
Boott  Mills  (Mass)a 
Border  CM(FR).  .a 
Boston  Mfg  (Mass)a 

Boston  Belting a 

BostonDuck(Mass)c 
Bourne  Mills  (FK)a 
Bristol  Mfg  (NB).a 
Butler  Mill  (NB).. a 
Cabot  Mfg  (Me)._ a 
Chace  Mills  (FR).a 
Chicopee  M  f  g(  Massa 
CityMfgCorp(NB)a 
Collins  Co  (Conn)  .a 
Continental  M(Me)a 
Cornell  Mills  (Fll)a 
Dartmouth    Mfg 

Corp  (N  B) a 

Preferred    a 

Davis  Mills  (FR).a 
Da  vol  Mills(FR)..a 
Draper  Co  com(M)a 
Dwight  Mfg  (Mass)e 
Edwards  Mfg  (Me)a 
Esmond  M  pf  (RI)a 
Everett  M  (Mass) .a 
Farr  Alpaca(Mass)a 
Flint  Mills  (F  R).a 
Franklin  Co  (Me). a 
Frisbie    A   Stansf'd 

Knit'g  pref a 

GosnoldM(NB)pf  .a 
Granite  Mills(FR)a 
GtFallsMfg(N  H).o 
GrinnellMfg(NB).o 
HamiltonMfg(M)  .o 
Hamilton  W  (M).a 
Hargraves  M(FR)  a 
HarmonyMillspflOO 

Hill  Mfg  (Me) a 

Holmes  Mfg  (NB). a 

Preferred    a 

Kilburn  Mill  (NB)  a 
King  Philip  M(FR)o 
Lancaster  M(Mass)o 
Laurel  LMfFRj.o 
Lawrence   (Mass) 

Dye   Works a 

Lawrence  Mfg(M).a 
Lincoln  Mfg(FR)_a 
Lockwood  Co  (Me)a 
Lowell  Bleac  (M).a 
LymanMills(Mass)a 
Manomet  M  (NB).a 

Mass  Cot  Mills a 

Mechanics'M(FR)  a 
Merchants'M  (FR)o 
MerrimackM   (M).a 

Preferred    a 

MiddlesexCo(  Massa 
MonadnockM(N  H)o 
Morse    Twist    Drill 

(N  B) h 

NashawenaM(NB)a 
Nashua  Mfg(NH).e 
Naumkeag   (Mass). 

Steam  Cot  Co. .a 
Newmarket  Mfg 

(N  H)._ _o 

Nonquitt  Sp  (NB)a 
Osborn  Mills  (FR)o 
Pacific  Mills  (Mass)o 
Page  Mfg  (N  B). 
Pairpoint  Cor(NB)o 
Parker  Mills(FR).o 
PepperellMfg  (Me)a 
Pierce  Mfg  (N  B)  a 
Pocasset  Mfg(FR)a 
Ponemah  M  (Prov)o 

Preferred    a 

Potomska  M  (NB)o 
Queensbury  M(M)  a 

Preferred  .a 

R  Bord  Mfg  (FR).a 
Sagamore  M  (FR).a 
Salmon    Falls    Mfg 

(N  H) i 

Seaconnet  M  (FR)a 
Sharp  M  pf(NB)100 
Skenandoa     Cotton 

(Utica) ...a 

Soule  Mill  (N  B). 
Stafford  MUIs(FR)a 
Stevens  Mfg(FR).o 
Taber  Mill  (N  B).o 
Tecumseh  M  (FR)a 
Thorndike  (Mass).(/ 
Tremont   A  Suffolk 

M  (Mass) a 

Union  Cot  M  (FR)a 
US  Worsted  pf...  a 

Utica  Knit  pf a 

Utica  Steam  &  Mo- 
hawk Val  Cot  M  a 


Bid. 


Per 

150 

90 

120 

128 

81 
101 


1024 
1124 
295 

k  102 
108 

98  ^ 


155 

1300 

109 

132 

s  120 

117 


110 
195 


250 
104 


924 
260 


65 
100 


Ask. 


share. 

"92  k 

131" 

82 

102'A 

k  160 

k  172 

75 

122 

k    40 


k  270 


300 


175 


125 

105M 

165 


112" 
100 


122 
120 
110 


k    95 
190 


110 

95 

265 

A1175 


375 
98J4 


99 
125" 
180" 


104 
k  150 

388 

100 
k  206 

101 

96 

127M 

k  196  Yi 


k  90 
k  95 
90 

k  1144 

115 

98 

115 

1274 
150 
k  110% 
150 


105 


100 


125 
1224 
119 
96 
100 


1100 
202 


152 


91  y2 

115 

37674 

90 

165 


281 
390 
107 
109 
108 


175 
llti 
1  16 
1624 


(12 
Kl'2', 

183 

97  H 
90 
1274 

119"" 

1500 


210 

ioo" 

165 


175 
99 

103 
128 
127 
125 
122 

974 
102  4 

404 

97 

67  Vi 


205 

78 

650 

155 

100', 
954 


ss 


mo 
110 


112 

122  y, 

200 

117M 

150 


250 


13S 


105 

1214 


k   116 


80 
103 


sl67 


Utica  A  Willowvale 

Bleachery a 

Wampanoag    Mills 

(F  R) a 

Wamsutta  M(NB)a 
Weetamoe  M  (FR)a 
Whitman  M  (NB).a 
York  Mfg  (Me). ..a 


Southern  Mills. 

Abbeville  CM(SC)  a 
Aiken  Mfg  (S  C)..a 

Am  Spinning  Co 

Anderson  CM(SC)  a 
Arkwright  M  (8  C)  a 
Atl  &  Gulf  C(Ga).a 
Augusta  Fac  (Ga).a 
Belton  Mills  (S  C).a 
Bibb  Mfg  Co  (Gala 
Brandon  Muls(SC)a 
CabarrusC'tM(NC)a 
Clifton  Mfg  (S  C).a 
Clinton  Cot  M(SC)a 
CourtenayMfg(SC)a 
Dallas  Mfg  (Ala).. a 
Darlingt'nMfg(SC)a 
Eagle  &  Phenix  M 

(Ga) a 

Enoree  Mfg  (S  C).a 

Preferred    a 

EnterpriseMfg(Ga)a 
Expos'nC'tM(6a).a 
Gafiney  Mfg  (SC).o 
Granitev  Mfg  (SC)a 
Greenw'dC'tM(SC)a 
Grendel  Mills(SC).a 
Henrietta  M  (N  C)  a 
King,JP,Mfg(Ga)a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  C  M  (SCJ.a 
LockhartMills(SC)  a 

Preferred    a 

Louise  Mills  (N  C)  a 
Marlboro  C'tM(SC)a 
Mayo  Mills  (N  C).o 
Mills  Mfg  Co  (S  C)  a 
MonarchC'tM(SC)  a 
NewberryCM(SC).a 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (S  C)..a 
Pacolet  Mfg  (SC).a 
Parker  Cot  Mills.. a 

Guaranteed  stk.a 

Preferred    a 

Pelzer  Mfg  Co(SC)  a 
Piedmont  Mfg(SC)a 
Phillips  Buttorff 

Mfg a 

Poe,  FW,Mfg(SC)a 
Roanoke  M  (N  C)_a 
Seminole  Mfg  com  a 

1st  preferred a 

2d    preferred a 

Sibley  Mfg  (Ga)..a 
Spartan  M  (S  C)..a 
Trion  Mfg  (Ga).-.a 
Tucapau  M  (S  C).a 
Union-Buffalo    M 

(S  C),  1st  pfd... 
Warren  Mfg(SC).a 

do    preferred a 

Wash't'nM(Va)pf  a 
WebbMfg(Nashv)  a 
Whitney  Mfg(SC).a 
Woodside  Cot    M  . . 

Preferred  guar 

Preferred    


Canadian   Mills 

Can  Covert ,  Ltd . . 
Can  Cottons,  Ltd. a 

Preferred    a 

Domin  Tex,  Ltd.. a 

Preferred    a 

Montreal  Cottons. o 

Preferred    ...100 
Penmans,  Ltd a 

Preferred    a 


COAL,  IRON  &  ST 

Ala  Con  C  &  I..100 

Preferred  ...100 
Am  Coal  of  N  J..25 
Am  Steel  F'drieslOO 
Beth  St  Corp...  100 

Preferred  ...100 
Bon  AirC  *  I..  100 

Preferred 100 

Cambria    Iron 50 

Cambria  Steel.. ,50 
Central  C  A  C..100 

Preferred 100 

Clev  Cliffs  Iron.  100 
Colo  Fuel  A  Ir..l00 

Preferred 100 

Con  Coal  of  St  L  100 
Consolidation  Coal 

of  Maryland.  100 
Crucible  Steel..  100 

Preferred 100 

D  L  A  W  Coal... 50 
Domin  Coal ,pf.  100 
Domin  I  &  S.  pf  100 
Dominion  Steel  & 

Coal  Corp  com  100 
Empire  St  &  Ir.100 

Preferred 100 

George's  Cr'k  C..10 
Hocking  V  Prod  100 
La  Belle  Ir  Wks  100 


Bid. 

Ask. 

Per 

stuire. 

200 

89 

92  4 

126 

1  30 

90 

150 

160 

k   135 

Per 

share. 

75 

25 

40 

155 

42 

95 

100 

110 

42 

100 

115 

94 

100 

95 

130 

140 

95 

110 

120 

95 

95 

100 



45 

100 

110 

60 

55 

100 

65 

70 

200 

65 

65 

140 

145 

65 

60 

90 

100 

160 

175 

83 

87 

125 

130 

95 

100 

75 

127 

130 

65 

90 

100 

80 

126 

136 

90 

105 

105 

115 

120 

130 

75 

90 

100 

90 

20 

23 

98 

100 

59 

65 

130 

175 

142 

145 

110 

125 

160 

15 

100 

40 

50 

60 

64 

110 

120 

300  "" 

350 

40 

SO 

85 

100 

106 

110 

75 

90 

110 

120 

40 

95 

100 



93 

47 

47% 

32 

x    754 

76  ' , 

x    76^ 

77 

104 

in.". 

634 

Ill 

1044 

57  4 

58 

X 

87 

BEL  S 

TOCKS 

"to"" 

IP, 

H  ■' , 

17  . 

is', 

70 

4 

d 

8   13 

87  H 

340 

H4' 

111 

20 

1033  • 

18  M 

07 

378 

107 

10S 

102  4 

65 

88  !  - 

5 

10 

40 

45 

d 

5 

8 

15S 

159 

Stocks.    Par.     Bid. 


Lackawanna  St .  100 
Lehigh  C  A  Nav  50  d 

Trustees  Ctfs..  80  \d 
Lehigh  Valley— 

...50 
Lehigh  A  Wilkes- 

Barre  Coal 50 

Maryl'd  Coal.pf  ioo 
Monongahela  Riv     i 

Cons  C  A  C.._50d 

Preferred 50  d 

New  Central  C..20I 
New  Ilav  I  A  8-.-6W 
Nova  Sco  St  &  C100 

Preferred 100| 

Pennsylvania  StlOO] 

Preferred 100f 

Pitts-Buf  Co  pf.100 
Pittsburgh  Coal  100 

Preferred 100 

Pittsb  Steel  pref  100 
Republic  I  A  St  100 

Preferred 100 

Sloss-Shef  StAI  100 

Preferred 100 

Southern  I  A  S.100 

Preferred 100 

Tex  A  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalia  Coal..  100 

Preferred 100 

Va  Iron  C  A  C..100 
Warwick  I  A  S..10 
Westmorel'd  C'l  50  d 
Wheel  Mould  A  F50  d 
Wheeling  St  A  I  100 


■jo  4 
97 % 


250 
310 


A   I:. 

64 

97  4 
98 


Stocks.    Par.     Bid. 


46 


91 
120 

"99" 

125 

254 

97 
102  4 

33% 

92 

58 
100 


1 
95 
79% 
116M 


ELEC.  GAS  A  POW 


7 
64  4 
104 
80 
58 
143 


ER    ST 


104 

141 

79 

79 


65 

86  X 
1174 
119 

v.»  4 
17% 
77 


34  % 
71 

139 

114?* 


Adirondack  El  Pow       23 

Preferred 66 

Am  Gas  A  El 50  d    90 

Preferred 50  d    49 

Am  Gas  of  N  J. 100 

Am  Lt  A  Trac-100     423 

Preferred    ...100     1094 
Am  Pow  A  Lt..l00        69 

Preferred    ...100       85 

Option  warrants.        13 
Appalachian  Po.100       25% 

Preferred    ...100       74 4 
Arizona  Power.  100       10 

Preferred    ...100       50 
Bay  State  Gas..   50  d     20c. 
Brklyn  Un  Gas. 100     1454 
Buffalo  City  GaslOO         34 

Preferred    100 

Buff  Gen  Elec.100 
Butte  El  A  Pow.  100 

Preferred    ...100; 
Calif   Elec   Gen- 
erating, pref.  100  \x 
Canadian  GenEllOO  *  115 
Canadian  LAP.lOOl      75 
Cent    Mexico    L 

A  Ppref 100 

Cincin  G  A  El..  100 
Cin  Gas  Transp.100 
Cities   Service..  100 

Preferred    100 

Columbia  GAE.100 
Columbus   Ed ..100 

Preferred 100 

Col  Gas  A  Fuel.  100 

Preferred 100  * 

Commonwealth 

Edison    100 

Cons   Gas   E   Lt 

A  P  (Bait). ..100 

Preferred 100 

Consol  Gas  (NY).— 

See  it  ndirN  Y City 
Consumers'   Gas 

(Toronto)  ...   50 
Consumers   Pow 

(Mich)  pf 100       03 

Detroit    Edison.  100      127 
Duluth  Ed  El..  100      

Preferred    100 

Edison  El  Ilium 

(Boston) 100 ." 

Rights..    .  </      H 

Elec  Seen  pref..  ioo 
Electrical  Util.,100        29 

Preferred    ...100"    81 
Elec  Co  of  Am..   10  dk  12 

II   Hat..  100        •".:. % 
Elizabeth   G    L.100 
Empire  Dist  El.  100 

Preferred    . .    100 
Eciui table  Hi  G  L 

Phita   pf 100 

Essex  A  Hud  G.100 

Fall  Hiv  tins  W.100 

1   I'ttlitieslOO 

Preferred    ...100 
Gas  A  El  of  Ber- 
gen  Co 100 

Gas  A  El  Secur.lOO 

Preferred    100 

General  Elect riclOO 
Georgetown  Gas.25</  lli» 
Guanajuato  P  A 

11     ioo     sa 

Preferred    ...100 
Hartford  El  Lt.lOO     269 
Hartford    Gas 

Securities  Com  25  d  72 

Preferred    25  d  51 

Havana  El  LAP— S  66  St  ,\: 
Houghton  Co  El 

I  Ight 25d  20 

Preferred    25  d  83 H 

Hudson  Co  Gas.  100  136 

Indiana  Ltg 100  40 

Indianap   Gas..  50  88 

Kansas  G  AE  pf  100  97  4 


V.) 


40c. 
82 
125 

994 

"26"" 

97  yA 

104 

3354 

92^ 

58  H 

105 

2 

3 


79H 

116^ 

5 

18 

67 

UH 

82 

59 

145 


OCRS 

24 

68 

93 

50 
8  102% 
427 
1114 

72 

87 

15 

26 

754 

15 

55 

21c. 
147 
6M 

15 


143H 
81 

81 

115^ 

80 


.2  4 


325 

50 
85 

108 
135 

300 

M 


B6 

1  10 


87  H 
125 
123 

91 

18K 

80 
102 

35}i 

73 

140 


112 


194 

95 

128 
25 

7.", 

273 

S  ''4 


33 

87 


90 

110 

no 

310 

49 

7s 

89 
160 


Kansas  Nat  Gas  100 
Kings  Co  E1AP.100 
Laclede  Gas  Lt.lOO 

Preferred  ...100 
Lincoln     f.S'eb; 

Gas  A  El  L..100 
Louisville  Gas..  100 
Lowell  Elec  Lt.lOO 

Lowell    Gas 100 

Manufac   Lt    A 

Hi  Pittsb 50 

Mass  Gas  Cos..  100 

Preferred  ..  100 
Mass  Ltg  Cos ..100 
Mexican  Lt  A  p  100 
Mexican  Nor  P  100 
Michigan  Lt  pf.100 
Miss  Riv  Pow.    100 

Preferred  ..  100 
Mobile  El    ..        100 

Preferred  ..  100 
MontrealL.HAPlOO 
Municipal  Gas 

(Albany;  . .  100 
Muskogee  GAE   100 

Preferred  ..  100 
Narragansett  El. 50 
Nashville  Gas  100 
Nat  L,  H  A  PowlOO 

Preferred  ..  100 
Newark  Cons  G  100 
New  Bed  GAE  100 
New  Haven  G  L  25 
N  Y  City— 

Consol  Gas..   100 

NYMutualGLlOO 

Standard  G  L  100 
Preferred    .100 
N  Y   A  Queens 

El  L  A  P 100 

Preferred  ..  100 
N  Y  A  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern   Calif 

Pow  Cons 100 

Nor  Idaho  A  Mont 

Pow 100 

Preferred    100 

Nor  States  Pow.  100 

Preferred 100 

Ohio  Fuel  Supply  25 
Oklahoma   Nat 

Gas 

Ontario  Power. 100 
Ottawa  L, HAP. 100 
Pac  G  A  El 100 

Preferred  ...100 
Pacific  Lt  Corp.  100 

Preferred 100 

Pac  Pow  A  L  pf.100 
Paterson  A  Passaic 

Gas  A  El 100 

Pawtuck  Gas  pf.100 
Pa  Wat  A  Pow.  100 
People's  Gas  LtA 

Coke  (Chic)..  100 
People'sNat  Gas 

A  Pipeage 25 

Phila   Co— See   St 
Phila  Elec  ($17.50 

paid) .25 

Pittsb  OilAGas.100 
Portl  (Me)  G  L.  50 
Providence  Gas  50 
PubSerof  N  111.100 

Preferred 100 

Rhode    Isl    Elec 

Protect 100 

Salem  (Mass)  El  .50 
Salem  (Mass)GLlOO 
Shawin  W  A  P.  100 
Somerset    Union    A 

Middlesex  Lt.lOO 
So  j  Cal  Ed  com  100 

Preferred 100 

Stan  GAE  (Del). 50 

Preferred 50 

Superior  Water  Lt  A 

Power,  com..  100 

Preferred..  100 

N  Y)  Gas. 100 

Union  G  A  E.Cin— 

preferred 100 

Onion  Nat  Gas. 100 
Onlied  El  N  J..  100 
El  Sec  pflOO 
CoG  vE  of  NJpflOO 
United  Gas  Imp. 50 
'  nlted  Ilium  Co 

of  New  Haven  100 
United  Utilities.  100 

Preferred 100 

Wftsh-n  (DC)Gas220 
Western  Power.  100 

Preferred 100 

WeatStatesQ&ElOO 

Preferred 100 

nise  Elec 

iV-   M(l\  com  ..60 

Hrst  pref 50 

Wi-hlta  Nat  G.100 


16 

1 30 

10.-,  4 

40 
120 

200 


d    43 

146»4 
173 

60 

95 

50 
70 

55 

180 

34  H 

9H 
50 
28 

88H 


67 
61 
I  168 
63  H 
92  X 
86H 
74*4 
99 

91 
87 
66 

11654 

d    29H 
&  El  R 

d    23  % 
d      84 
d    90 
d  103 
89  y4 

100  X 
130 


A*. 


16 
132 

106K 
100*S 

42 

206" 

47H 

94% 

96 
1 28 

'.il 

26 
100 

64  H 


1514 

75 

84  4 

92  I  .. 

d    23H 

d    504 

50 
B6 

210 

70 
134 

90 

112 

dx  90 ' i 

200 
38 

80 

95 


95 

240% 

275 

"97  4 

98  y> 

105 
20 
62 

98  y» 

320 
44  H 

147 


60 
80 

65 
185 

37  H 

10H 
55 
28  H 
89 
48% 

70 
65 
170 
644 
92% 


102 

95 
92 
67 

117 

29% 

23% 
94 

93 
107 

BOM 
1004 


SSI  R  WCE 
STOCKS. 
Albanv.  Par.         Per 

\  r.any  Ins  Co... 50 
innunerce  Ins  Co  25      1  ~~> 
Baltimore.  Per 

Gemian 10 

German-Amer...25 

El  Rys.       Boston.  Per 

Boston. .100      400 

21       Colum  Nat  Llfe.100      120 

C  mvevancers' 
189  Title 100      100 

44  Mass  Bonding 150 

45  Mass  F  AM -.      200 

100       Mass  Title lOOt    50 


137 
255 
151 H 

77 

854 

93% 

24 

51 


80 
135 

115 
90 
MM 


101 

31 
61 
65 

100 

121 
39 


cent. 


185 

18 
49 

450 
125 


160 
225 


Par  values  as  follows:  a  $100;  c,  $700;  e.  $500:  g  $1,000;  h  $50,  i.  $300.     b  New  stock.     4  Price  per  share    not  per  cent.     /  Fist  price      *  Last 
■ale.     n  Nominal.     •  8ale  price,     x  Ex-dlv.     y  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxv. 


Stocks. 

Brooklyn — See  N 

Detroit. 
Detroit  F  A  M..60 
MlcdUan   FAM..60 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

BUam  Boiler 60 

Life  Insurance 

Atena  Life 100 

Conn  General.  .100 
Hartford  Life.  .100 
travelers'  ...      100 

Kansas  City,  Mo. 
Kan  City  Lite. .100 

Louisville. 
German 60 

Memphis. 

BluflClty 100 

factors 100 

Hernando 100 

Phoenix 100 

Minneapolis 
Northwest  FAM100 

Newark 

American 6 

firemen's -60 

Newark    Fire 6 

Prudential  Life.. 60 

New  Haven. 
Security    Ins 26 

New  Orleans. 

Hlberula 100 

Lafayette 60 

Mechan  *  Trad.  100 
Sun  (In  liquid.).  100 
Teutonla 100 

New  York. 

Oity  of  N  Y 100 

Commonwealth.  100 
Continental  ...100 
Empire  City. ..100 
Fldelltv-Phenlx.100 
German- AlliancelOO 
Qerman-Amer.-lOO 

Qermanla .60 

Hanover 50 

Home. 100 

Nassau  (Bklyn)..60 

Niagara 60 

Northern 100 

North    River...  26 

Pacific 25 

Stuyvesant 100 

United  States..  20 
Westchester  ...  10 
Williamsburg  City 

(Brooklyn)  ..  50 

Philadelphia. 
Alliance  of  Phlla.10 
American  Fire..  100 

County  Fire 100 

Delaware    10 

Fire  Association  60 
Franklin  Fire..  25 
Qirard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPalOO 

Jefferson 60 

Lumbermen's  ..25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre   50 

PhllaLlfe 10 

Reliance. 60 

Spring  Garden..  60 

Teutonla 100 

Onion 20 

United  Firemen's  10 

Pittsburgh. 

Allemannla 60 

Armenia 100 

Birmingham 60 

City 60 

German 60 

German- Amer..   60 

Humboldt 50 

Monongahela 60 

Nat  Ben  Frank.  60 

Pittsburgh 60 

Teutonla 60 

Union. ._  60 

Western 50 

Providence. 
Equitable  FAM.  60 
Prov  Washlng'n  50 

Richmond. 

Virginia  F&M.    25 

Vlrg  State  com  1234 

Preferred.  ..12H 

St.  Louis. 

Amer  Central.. 100 

St.  Paul,  Minn. 
StPaul  FA  M..100 

San  Francisco. 

California 40 

Fireman's  Fund  100 
Washington. 

Arlington 10 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amer.-lOO 
National  Union.  6 
Potomac 25 

MARINE     INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 

1907    

1008    

1909    

1910    

1911    

1912    


Bid. 


Per 
128 


I'er 
310 
320 
672 
373 
310 
300 

Per 
410 
495 
125 
1,110 
Per 
295 

Per 
100 
Per 
93 
96 
97 
96 
fer 
180 

Per 
490 
480 
275 
400 
Per 
50 
Per 


215 
160 

634 
121 
Per 


325 
980 
180 
325 
280 
535 
300 
205 
705 
145 
315 

75 
150 
175 
140 

80 
676 


Ask. 


share. 


90 

share. 
315 
328 

378" 


share. 


1,120 
thare. 
300 
cent. 


MININQ 


Par 
STOCKS 


share. 
100 
100 
100 
100 

»hare. 


Acacia 1 

Adventure  Cons. 25 
Ahmeek  ($17  pd)  26 

Allouez 25 

Amalgamated 

Copper   100 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead  A 

Smelting 25 

Anaconda   Cop.. 25 

Arnold    25 

Batopilas  Mln...20 
Bonanza  Dev  Co.  10 
British  Col  Cop-... 5 
Calumet  A  Ariz..  10 
Calumet  A  Hecla  25 

Centennial 26 

Center  Cr'k  Mln.10 

Clilno   Copper 5 

Con  Mercur  Gold. 5 
Cop  Range  Con  .100 
Cripple  Cr'k  Cons.l 


'rip 


West. 


20 


enl 
500 
490 
285 

xhare. 

55 

xharr 

k  165 

250 


cent. 
185 


1,000 


Per 
1454 


2134 


95 

86 

n  105 


Per 
nllO 


n    65 


Per 

"84"' 
Per 
78 
11 
16 
Per 


400 

Per 

75 
23434 

14 
80 
1934 

260"" 
734 
30 


;  10334 

/  104 

;  10434 

/  105 

f  106 

"  10634 


335 
295 
550 
315 
215 
720 
150 
330 
100 
100 


155 

625 " 

575 
share. 

Jfc    60 
k  126 
8     1134 
8  354  34 
k    4834 
k  280 

21  54 
kt250 


k    BOX 
ifc  403 
8     2334 
8     10H 


k     15 
share. 


70 
ifc    90 
92 


60 
share 


share. 


1234 
17 
share. 
160 

415 

share. 


242 

15 

"22" 


10434 

10634 

107 

10734 

108 

109 


Davis-Daly   Cop. 10 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead.  100 

Elkton    Cons 1 

Elm  River. 12 

El  Paso  Gold 1 

Federal  M  ASmlOO 

Preferred  ...100 
First     National 

Cop.  (13.75  pd)  6 

Franklin 25 

Giroux  Cons  M 6 

Gold  Dollar  Cons.l 
Goldfield  Consoi 

Mines    10 

Gold  Hill  Cop.. .10 
Granby  Cons  M  S 

AP. 100 

Granite-Bl-Metalllc 

(St   Louis) 10 

Greene-Cananea  .20 

Hancock  Cons 25 

Homestake  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoaL.-l 

Preferred 1 

Isle  Royale  Cop  .25 

Jack   Pot ..1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 6 

La  Salle  Copper. 25 

Lexington 1 

Mary  McKlnney.-l 
Mason  Val  Mines.. 6 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 6 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

Nevada  Cons  Cop .5 
Nev-UtahM  AS. 10 
New  Idria  Quick- 
silver   6 

Nipisslng    Mines.  .5 

North  Butte 15 

Ohio  Copper 10 

Old    Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.100 

Osceola 25 

Parrott  Sil  A  Cop  10 
Pharmacist   Cons.l 

Portland 1 

Quicksilver  Min  100 

Preferred   ...100 

Qulncy 25 

Ray  Cons  Cop 10 

St  Joseph  Lead.. 10 
SantaFe(GACop)10 
Seneca($10  05pd)25 

Shannon 10 

Superior  A  Bost.10 

Superior 25 

Sup  A  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity..- 25 

United   Copper.  100 

Preferred  ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona 25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost).i 

Alliance  Realty ' 

Barristers'  Hall  Tr 

(Boston)   

Bedford  Tr(BostJ.J 
BerkeleyHotlTr(B)i 
Bd  of  TrBldgTr(B)/ 
Bo8Gr'dRentTr(C)  I 
Bost  Land  (Bost).t 
Bost  RETt(Bos).A 
BosStorWareh(B)  I 


Bid. 


454c 
7 
X340 
4654 

91 
12c. 

134 
46>4 
1 
1% 


5 
82 
600 
2034 
1.50 
43  J4 


z5934 

2c. 

434 

2 

434c. 

6c. 

70 

65^c. 

"V.12 

1934 
50 


734 
534 

isy2c. 


3-10 

59  34 

35c. 
9J4 
620 
98 


1934! 

20J4cJ 
55 

'  "34W 
5«Vgc.l 

2Vs\ 
3534 

234 

0 

7-lOc. 

7434c. 

2954 

7X 
1234 
2974 

IVs 
66H 


Ask. 


2354 


*734 

3454 
1  11-16 

w% 

e    62 

2 

c  112 

IMTc" 

99c. 

7 

sy2 

8934 

2334 

854 

354 


x     16 
b      114 
4534 

"43H 

4554 

x  6  7-16 

2.65 

534 

1 

8 

5c. 
12 
6634 

2X 
85c. 

434 
x    78 

lc. 

2 

354 


Per 
a    90 
118 

o 


o  60 
a  80 
a  103 
a  102 

634 
a  1150 
a  112 


534c. 
734 
348 
47 

9134 


3434 

47 
134 
IX 

45c. 

5H 

8234 
610 
2134 

2 
44 

4c. 

59  J* 

234c 

4.X 


6  He 

73 

65J4c. 

"V.ifi 

20  x 

5134 


2H 

7% 


Stocks. 

Par 
Boston  Wharf  Co.i 
Bromf  BldgTr(B)  I 
Business  RE  Tr(B)/ 
CentBldgTr(Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)..e 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Assocl 

ates  (Boston) 

C'gressStBlgTr(B)  I 
Constitution   Wharf 

Trust  (Boston). I 
Copley  Sq  Tr  (B).J 

Preferred i 

Delta  Bldg  Tr  (B)_J 
Devonsh  Big  Tr(B)f 
Dwelling   House 

Assn  (Boston). .ft 
East  Bos  Land  (B). 
EastSt  RETr(B)./ 

Ensley  Land  Co I 

Essex  8t  Tr  (Bos)  I 
Factory BldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Havmarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr,T'raine(B)  I 
Huntington   Cham 

Tr   (Boston) I 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
LoveJoy'.sWhTr(B)J 
MerchRETr  (Bos)  ft 
MunicipalRETr(B)/ 
Old  South  BldAs 


5'i|!01iver  Bid  Tr  (B)./ 
Paddock  Tr  (Bos). I 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B).i 
PrayBldsTr  (Bos)  I 
Q'oyMarkRETr(B)J 


19c 

2% 
X 

59  X 

3734c. 
10 
2634 


1954 

21c. 
58 
89 
3534 
634c. 

2X 
36 
2  9-16 

634 

134c. 

75c. 

3034 

734 
13 
30 

2 
67 

lc. 
23  Vs 


3434 
IX 
954 

6234 
234 
115 

2Hc" 

1 

7X 

m 

90 

2354 
834 
334 

50 

1634 
154 

46 

"45" 
46 

634 


6 

234 
20 

534c. 

1234 

66  54 

3  1-16 

88c. 

5 
80 

2c. 

234 

354 


share. 
100 
120 

90 

70 

85 

106 


7 
1170 


R  E  Assoc  (Bos)__J 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos).l 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston) 
State  St  fix  (Bos)./ 
Suffolk  R  E  Tr(B)  ft 
Summer  St  Tr  (B)  I 
Term  Hotl  Tr  (B).Z 

Preferred / 

Texas  Pacific  Land 

Trust   certfs 

Trem'tBldTr  (B)_. 
Trim'tn  Tr  (Bost)./ 
University  Assocl 

ates   (Cambr) I 

Western  RETr...l 
WlnthropBldTr(B)J 


TELEORAPH  & 
TELEPH.  STOCKS 

Par. 
AlbanyHomeTp  100 
AmDisTelg(NY)100 
AmDisTelg(N  J)100 
AmTelgACab.gulOO 
AmerTelpATelg  100 
Bell  Telp  (Can). 100 
Bell  Telp  (Penn)100 
CentASATelg.,100 
Chicago  Telp...  100 
CinASubBell  Tp  50 
Commer  Un  (gu)  25 
Cuyahoga  Telp.   50 

Preferred    50 

Dominion    Telegr 

(Canada)    50 

Empire  A  Bay  State 

TelegTaph  ...100 
Franklin  Tg  (gu)100 
Gold&StkTg(gu)100 
111  A  Miss  Telg.  50 
Internat  Ocean  Telg 

(Guaranteed)  100 
K  C  Home  Tp..l00 
Keystone  Telp.   50 

Preferred  ...  50 
Kinloch   Long   Dlst 

Telephone  ...100 
I.ouisvHomeTplOO 
Mexican  Telg.  .100 
Mex  TelpATelg.   10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Montreal  Telg..  40 
Mountain  States 

TelepATeleg  100 
N  E  TelpATelg.  100 
NorthwestTg(gu)50 
PacAAtlTg  (gu)  25 
Pacific  TelpATglOO 

Preferred  ...100 
Providence  Telp  60 
SouthAAtlTg(gu)25 
Southern  NETplOO 
Toledo  Home  Tpl  00 
Tri-State    Telep 

A  Teleg 10 

Preferred  10 

WesternUnTelg,100 

TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 50 

Bond  A  M  Guar.  100 
Casualty  of  Am. 100 
Chicago  TATr..  100 
City  SD(AlbNY)100 


Bid. 


Per 
a  100 


a  900 
a  540 


a    95 


96 


14 

a  103 

110 

90 

0  4000 
70 
50 


97 

<;o 

97 

90 


a  100 
80 

110 
a  100 
75 


a    80 


a  100 


95 
a  104 
a    90 

a    90 
a  135 


Per 
45 
17 
51 
69 
x  144 


113 

144 

21234 

108 


Ask. 


share. 


104M 

65 

40 

119 

67 


105 
210 
d      4 
634 

9934 


106 

15334 

120 

70 

50 
100 
104 

92 
14434 
105 

10 

934 
8134 


95 

99 

90 
976 
580 
850 
450 

103 
70 

104 

46 
100 

85 

55 

750 
145* 


125 
9734 
96 

80 


85 
122 

76 

50 
75 


500 

103 

65 


60 
85 
40 
105 
90 

115 


85 
75 


750 

90 


100 

100 
107 
95 

100 

"60 " 


cent. 


53 

76 
14434 
15134 
12234 
120 
145 


Per 
320 
28734 
110 
211 
135 


116 


107 

75 

50 

123 

75 

102 

"12" 
45 

12134 

110 

220 

43^2 

7 

10034 
148 

107 
154 
123 

75 

51 


110 

97 

145 


10 

81*4 


cent. 


29734 

120 

215 


Stocks. 

Par 
Columbia  Title 

(Washington)  .6 
Empire  St'te  Surety 

(New  York)..  100 
FldelityAD  (Md)  50 
IstMg.Guar.NYlOO 
KC(Mo)Casualty.lO 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  MortASec.100 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
RETitlns  (Wash)  100 
Rhode  IslS  D..100 
SDATrCoof  Ball  00 
St  Paul  TitleATr  60 
ntleGuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty.  ..100 
USFidelAGu(M)100 
US  SD  Co  (NY).  100 
US  TGuAIndemlOO 
Westch  A  Bronx  Tit 

A  Mtg  Guar.  100 

MISCELLANEOUS 

Adams  Express  100 
Aeolian- Weber — 

Piano  A  Plan.  100 

Preferred  ...100 
AlaskaPack  Assnl  00 
Albany   (N  Y)  Safe 

DepAStorage.100 
Allls-Chalmers     100 

10%  of  ass't  paid 

Prett-rred    ...    100 

10%  of  ass't  pd 

Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note  ..60 

Preferred 50 

Am  Beet  Sugar  100 

Preferred 100 

American  Book.  100 
AmBrakeShAFlOO 

Preferred 100 

American  Brass.  100 
American  Can..  100 

Preferred 100 

Am  Car  A  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Coal  Prod ..100 

Preferred  ...100 
Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndemlOO 

Am  Express 100 

AmFruitProd.,100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph.,100 

Preferred 100 

Am  Hardware.  .100 
Am  HideALeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secui-.100 
Am- La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed..  100 

Preferred 100 

A11  Locomotive  100 

Preferred  .100 
Am  Mch.AFdy.100 
An  Malt  Corp..  100 

Preferred 100 

Amer  Piano  pf.100 
A  a  Pipe ACons.  100 
Am  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn.  100 
An  Radiator.. -100 

Preferred 100 

A  nerican  Screw  100 
Am  Seed  Mach.100 

Preferred  .  .100 
An  Sewer  Pipe.  100 
AmShlpbldg.-.lOO 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  SmeltARefglOO 

Preferred...  100 
Am  Snuff  Com.. 100 

Preferred 100 

Pref  (new).  .100 
\.m  Sugar  Refg.100 

Preferred 100 

im  Thread  pref -.5 
vm  Tobacco. -.100 

Preferred 100 

vm  Type  Foun.100 

Preferred 100 

Am  W  W  A   Guar 

pf 100 

vmWlnGlass  pf.100 
vm  Woolen 100 

Preferred 100 

\m  Wringer. ..100 

Preferred 100 

vm  WrltIngPap.100 

Preferred 100 

V.8SO  Mer  1st  pf.100 

2d  pref  erred.  .100 
Associated  Oil. .100 


Bid. 

Ask. 

Per 

cent. 

d      534 

75 

90 

d   150 

152 

124 

134 

d     1134 

1234 

115 

21834 

22234 

125 

130 

d  100 

8  10034 

105 

109 

95 

102 

225 

230 

205 

208 

155 

95 

110 

575 

600 

d 

k    1734 

76 

8  11934 

123 

195 

205 

180 

s  185 

190 

90 

95 

160 

166 

197 

200 

25 

35 

88 

96 

9334 

125 

34 

H 

1 

2 

10 

434 

454 

59 

5934 

100 

10034 

d    52 

54 

d    53 

55 

75 

7534 

96 

100 

170 

175 

9734 

9934 

145 

137 

140 

43?4 

43  J4 

123 

12334 

6234 

63 

11734 

11934 

15 

60 

68 

d      234 

254 

215 

220 

10334 

105 

96 

99 

11334 

115 

5634 

57 

98 

10234 

125 

192 

199 

534 

10 

35 

106 

111 

14534 

14834 

40 

50 

75 

85 

13834 

13934 
614 

6% 

31 

32 

d205 

218 

2334 

2354 

4 

6 

18 

21 

1434 

1474 

39 

3954 

45H 

46 

108 

109 

62 

68 

1534 

16 

6634 
r  7934 

67 

80 

d 

8  87 

d      4H 

454 

d    1934 

2034 

60 

70 

400 

135 

136 

r  156 

160 

n    82 

86 

n  100 

10134 

10% 

55 

57 

10034 

s  101 

8654 
89  Vs 

87  54 

90 

10854 

109 

189 

190 

166"" 

105 

12734 

128 

12254 

124 

i     434 

270 

273 

105 

106 

4734 

50 

103 

105 

9734 

43 

28 

30 

8954 

91 

106 

118 

334 

4 

3734 

38 

103 

104  H 

100 

103 

4334 

4434 

a  Purchaser  also  pays  accrued  Int.   6  Assessment  paid,   e  2d  Installment  paid,   d  Price  per  share,  not  per  osnt.    e  Par  value  $600.     A  Par  yalo 
.000.  t  Par  value   $10.   *  Last  sale.   J  Par  value  $100.   mlit  Installment  paid     n  Nominal      s  Sale  price     t  New  stock,   x  Bz-dlT     ■  Ex-rlgnt 


Oct.,  1912.: 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


far. 
Atl  Gulf   &    W 

Ind  SS  Lines  100 

Preferred  .  .  1 00 
Autosales  Gum  & 

Chocolate  ...100 
Babcock  A  Wll  100 
Baldw  Loc  Wks.100 

Preferred  ...100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20  d 
Bar  &  Smith  Carl 00 

Preferred 100 

Billings  ASpen..25d 
Bliss  (E  W)  Co.. 50 

Preferred 50 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred       .100 
Brit-Amer  Tob..£l  d 
British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co.  25 
Brunswick  Term 

&  Ry  Sec 100 

Burr   Index 25 

Butterlck  Co...  100 
Calif  FrCanAssnlOO 
California — 

Petrol'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn..  1U0 

Preferred 100 

Calumet  &  Chic 

Can  A  Dork..  100 
Canada  Cement.  100 

Preferred  ...100 
Canadian  CarAFl 00 

Preferred  ...100 
Gan  Con  Rub..  100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case  Lock  wood  A 

BralnardCo..lOO 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Leather 100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito- 
rium  Assn..  100 
ehlcBrew&MaltjeiO 

Preferred £10 

©hlc  June  Rys  A 

Un  Stk  Yds   .100  x 

Preferred  ...100  x 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cln  Tob  Wareh.  100 
Cln  UnStk  Yds.  100 
City  Investing.  .100 

Preferred 100 

Olaflln  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  1 00 
Gomput-Tabulat-  & 

Recording  Co  100 

Conley  Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks.100 

Preferred 100 

Cons  lce(Plttsb).50<Z 

Preferred 50  d 

Cons  Rub  Tire..  100 

Preferred 100 

Corn  Prod  Refg.100 

Preferred 100 

Cramp(Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

Slaughter-Hse.50 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice   Bros 100 

Preferred 100 

O  H  Holmes  Ltd  1  no 
Deere  A  Co  pref.  100 
De  Long  Hook 

A  Eye. 100 

Denver  UnWat.100 

Pref  certfs...l00 
Diamond  Match  100 
Dlst  Sec  Corp  .100 
Dixon  (J)  Cruc.100 
duPont  (E  I)  de 

Nem    Powd_.100 

Preferred 100 

Eagle   Lock 25 

Eastm  Rod  N  J.  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

ElecBd&Shpf..lOO 
ElginNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d  preferred.  100 
Emerson-Brant  in  tr- 

hain 100 

Preferred  ...100 
Fairbanks  EAT  500  d 


a*/4 

12 

37 
109 

58« 
106H 

2 

23 

"is" 

83 

48 

75 
120 

67 

89 
122 
108 

24  M 


111 
20 

10 
32 

115 

60  M 
93 

42  Vi 


54 
29 
934 


115 

85 

100 

137 

1 

40 

155 
140 


32  M 


130 
110 
775 


A>k 


7 
13 

39 
110 
69 

\<)<><A 

3 
25 

"26 

100 

'90 
126 

58 
90 

12  1 
111 

24^ 

1284 
s  115 
22 

8 
15 

32  4 
117 

61 

94 4 

44 

88 

58 
29  4 
93  4 
89 
110% 


Stock*. 


Bid. 


46 


64 
86 


98 

45 
100 

85 

86 

87 
64 

25 
111 

48 
295 

78 


10 


13 
50 

15'4 
844 

24 
24 

254 
83 


12  H 
30 
984 
145 


75  1j 


77$* 

10.",. 


142 


32  J* 

99  4 

180 
112« 

825 

6 
84 

169 
11  OH 

55 

86 

55 
100 

47 
101 

90 

91 

92 


50 

310 

84 


LOW 

!!>', 

16 

59 

16 

854 

26 
26 


95 

126" 

8  1  10 

101 

101 4 

k  101 ' | 

::i 

36 

31 

35 

107 

L08 

34 

240 

196 

205 

98 

99  4 

106 

8  710'4 

120 

16 
45 

101 ' 
149 

70 
102 
774 

TJH 

103 


100 

69 
92 
30 

704 
31 
81 
190 

108 
105 

:;?', 
ho;, 
33 
82 
L39 

118 
76 

106% 

1054 
118 

3% 
106 
134 

"§2 
106J4 

59 
120 
120 


47  4 

120 
120 

5 

9 

43 
187 
111 

10 

125 
400 


far. 
Far  A  Ship  Tob 

Warehouse       LOO 

1st  preferred   I  (JO 

2d    preferred   100 
Farm  Rlv  Pow.    25  </ 
FayAEganpref  100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asph  trctfs  100 

Pref  tr  ctfs.  .100 
Gen  Baking 100 

Preferred 100 

Gen   Chemical..  100 

Preferred 100 

General  DeveL.100 
General  Motors.  100 

Preferred 100 

Gen   Ky  Signal.  100 

Preferred 100 

Globe-WeniickelOO 

Preferred  ..100 
Goodrich(BF)--100 

Preferred   100 

Goodyear   Tire   A 

Rubber,  pref. 100 
Gorham  Mfg  pi.100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  A  Dudley  100 
Great  Lakes  Tow  100 

Preferred 100 

Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp.25(/ 
llackensack  Wai  26 

Preferred 25 

Hall  Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred  .100 
Hartford  Carpet  100 

Preferred 100 

Havana  Tob... 100 

Preferred 100 

Hawaiian   Com 

A  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred 100 

Herr-Hall-Marv.100 
Heywood     Bros     A 

Wakefield  Co. 100 
HolyokeWatPo  100 
Hooven  Owens  A 

Rentschler  pf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs.100 

Preferred  ctfs. 100 

Divoblig.FAA.. 
Hueb-Tol  Brew.  100 

Preferred 1 00 

HutchSugPlta'n   25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick. ..100 
Indepen   Brew'g.50  d 

Preferred 50  \d 

Ingersoll-Rand    100 

Preferred 100 

Intercont  Rub.  .inn 
Int  AgrCor  vtc.100 

Pf  vt  tr  ctfs..  100 
Intern  Banking  100 
Inter  Button  Hole     I 

Sew  Machine.    10  d 
Inter   Construe.  100J 
Int     Educational 

Publishing 50  d 

Preferred    ..50  d 
liner   Harvest..  100 

Pref  stk  trctfslOO 
Inter  Merc  Marine  . 

Com  tr  ctfs.  .100 

Pref  stk  trctfslOO 

Inter  Nickel.    ..100 

New  (w  i) 

Preferred 1 00  y 

Inter  Paper 100 

Preferred 100 

Inter  Salt 100 

Inter  Silver 100 

Preferred 100 

IntSmeltARefglOO 
Inter  Smokeless 

P  A  Ch  com.. 50 

Preferred 50  d 

Int  SteamPumplOO       28 

Preferred 100        803 

Int  Text  Book..  100  142 
I ola  Portld  Cent. 25  if 

Preferred 25  tf 

1  I!  Montgomery  100  90 
Johnson  Tin  Foil 

.v    Metal 100      ISO 

Johns-Pratt  C0.100  270 
K  C  Breweries.  .100        8 

Preferred 100      . 

K  C  Stk  Yards.  100  98 
Kavser(.Iul)ACol00        90 

Preferred 100     109  H 

Kennard  Carpet  100      

P  referred 100      

KentuekvWag'nlOO        50 

Kevst  Watehc'e  100       

Knick'bocklcepflOO  61 
Kolb  Bakery  pf.100  96 
Kresge  ^ss^  Co. 100       7X'4 

Preferred  ...100  101 
lake  Sup  Corp.  100  34 
lake  of  the   Woods 

Milling 100      135 

Preferred    ...100      

Lanst  Monotvpe  100        91  \i 
276       I.aurentlde  Pap.  100  x  232 
Liberty  Mills...  1001       40 


Ask. 


Stock*. 


Bid. 


2 

10 

V9H 

68  4 

..... 

22 
194 
5)4 

54 
32H 

95 

124 
44 
93  H 
87 

51.. 


184 
40 
123 

119 

21 H 
325 
131 

107 

164 

.".7 

[25 
134 
L23 


30 

100 

so 


110 

62 
95 

■'><>>A 

71 

33 

82H 
210 
11  I 
120 

38 

82 


L25 
76 

107 

106 


44 
108 

15 

92 

85 
108 

60 


14 


1034 

122 

1214 

7 

14 

44 
189 
120 

20 

135 


L95 

87 

I 

67  'A 
100  $4 

VA 


100 

24 
154 
19)4 
69 
85 

6 
26 
204 

8 

~72~~ 
54 
33 


I::', 
48 
94 
92 

0 
10 

194 
41 H 
123  H 

120 

54 
22 

350 

I  ::, 
109 

If,'., 

58 

1  10 
137 
L28 

26 
50 
284 
81 X 

1  11 

9 

I  I 

100 

200 


Par 

LigA  MversToblOO     215 

Preferred 100      116 

Lit    Brother*         i"  da  184 
Loose-Wiles  BlsclOO       !-"_. 

1st   preferred    100  102% 

2d    preferred.  100  904 

Lord  A'luylor      100  .7) 

1st  preferred.  100  SO 

2d  [.referred  .100  75 

Lorillard  (P)...100  188 

Preferred   ...100  115 

LouisvPubWluelOO  92 

LoulsvTob  Whse  100  93 

Preferred..  100  139 
Ixjwell      Machine 

Shop  pref... 100 
MacAndrews  A 

Forbes 100 

Mackas  Cos. ..   100 

Preferred    ..  .100 
Madis  S'|  Gar  stubs  d 
Manliat  Shirt  ..100 

Preferred  ...100 
Manliat  I  ransit.  .20 
Marvufactd    Rub. 10 

Preferred.  . .  .    mldn 
Marin  Co  Water. 100: 
May  (The)  Depi 

storesCo  com  100 

Preferred 100 

Merg   Linotype.  100 
Mexican  Petrol.  100 
Mil  &  ChicBrew£lOd 
Minneap   Brew.lOO; 

Preferred 100' 

MtOlivet  Cem..l00 
Nashville  Wareh 

A  Elevator.  100, 
NashvWoolenM  100 
Nat  Biscuit 100 

Preferred 100, 

Nat  Candy 100 

1st  preferred.  100 1 

2d  preferred  100 
Nat  Carbon 1001 

Preferred 100J 

Nat  EnamASpg  100 

Preferred 100 

Nat  Kire-Proofg  .50  d 

Preferred 50  d 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 'd 

Nat  Sug  Refg  pf  100 

New  EngCotYn  100;x  100 

Preferred 100|     100 

New  Haven  Wat. 50, d 

N  J  Zinc 1001 

New  Orl  Brew..l00| 

Preferred 100 

N  Y  Air  Brake.  100 
N  Y  Dock 100 

Preferred 100 

NYAK  Riv  Fer  inn 
NYAKyCo  vtc.100 

Pre!  vot  tr  ctfs  100      

N  Y  Transpor._.20  </  5 
Nicholson  File.. 100  z  27.". 
Niles-Betii-PondlOO        85 

Preferred  ...100  90 
NorfAW  Stboat  100  x  206 
North  American  100  84 
NVV  SiatesPortCem 

Common 100      

Preferred 100        55 

Oirilvle  Fl  Mills.  iOOx  1254 

Preferred    ...100     

Old  Domln  SS..100  n  100 


4 
53  'A 

82 

IO.V  , 

82  4 

15 
176 
100 

90 

20 

20 
137 
123 

13'  1 

~80~4 

128 

118 

184 

91 

s<_; 


644 
107  'A 

15 
105 


90 
440 

6 
40  4 
76 
19 
35 

8 
89 


Ask. 


217 
117 

184 

134 
103 

91 

66 

90 

'.:, 
1 ',2 
117 


II 
99 
92 

ill 
1  10 
ill'. 

TO 
8   954 

71 

MS 

71 

102  k 

34  Vi 

1  10 
122 
93 1 .. 

15 


Otis    Elevator..  100 

Preferred...    100 

Pabst  Bwg  pref.  100 

Par  Coast  Borax  100 

Preferred    ...100 

Pac  Coast  Co  ..iou 

1st  preferred  .100 

2d    preferred    100 

I'aeitic  Mail  SS    100 

Packard  Mot  pf   100 

PeckS  low  A  wile.  25 

Perm  Salt  Mfe        BO 

Pettib   Milliken.lOO 

1st  preferred. 100 

2nd  preferred. 100 

Perm    traffic        2' 

Phelps  Dodu'eColOO 

1  lerce,      Butler     A 

Pierce  Mfg  pf.100 

Pittsb  Brewing. .50 

Preferre<i 50 

Pittsb  PI  Glass  10(1 
PlimptonMfgCo.100 
Pope  Mfu' 100 

Preferred 100 

Porto  Riean-Am 

Tobacco 100 

Pratt   A  Cad  v..  100 

PrattAWhlt  pf.100 

iSteelCar  100 

Preferred 100 

Proc  A  Gamble.  100 

Preferred 100 

Producers  Oil..  100 

Pullman  Co 10( 

PureOU 6 

Quaker  Oats. ..100 

Preferred 100 

Kv  Stl  Spring. .100 

Preferred 100 

■utton 

Hole  Machine. 10 
Reynolds  (R  J) 

tobacco 100 

R  1  Perk  HorseSlOO 

Preferred .100 

Rich  .v  Out  NavlOO 
Royal  Bak  Pow.100 

Preferred 100 


7:i 
103 
108  M 

71 
100>v 

86 

85 

85 

a  105  H 

dsllO 

100'.. 
85 

(/;-    1  m 

17 


101 

11 

39 "  i 
108 

11"> 

71 


105 

10  >, 

102'  • 

190 
120 

(/     IS'. 

305 

d    16 

270 


I16H 

3 1 6 
109 


96 


k  107 
205 

69 

7 

69H 

10!  ', 

l'A 

Va 
6 


83 
106 

83 

17'. 


100 

30 
30 

137  '-I 
128 

13^ 
109 

83 
133 
119H 

19 

9VA 

32  v% 

111 


110 
101J^ 
101H 
92 


oOVs 
80 


45 

15 

94 

95 

6 

295 

90 
105 
209 '  • 

85 

15 

65 

128 

122 


7'. 
104 
110 


100 
100 
100 

::.v. 
106  H 

36 
111 

34 
101H 

90 


22  1 

101 

11', 

10 

110 


39 

76 

295 
90 
106 

104 


169 

109 
106 

1 16  K 

220 
111 


Stocks. 

fur. 

Rub  Goods  M  pflOO 
Rumely    <M>   Co 

Preferred  .  .100 
Saco  &  PetteeColOO 
Safety  Car  halio( 
-1  L  Cot  Cornp  100 
st  Louis  Transf  10( 
Roebuck 

A  Co  corn 100 

Preferred  ...100 
Siegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  10<. 

Singer  M  fg 1 0( 

Sioux  CityStYdsl 00 

Preferred.  . .  LOO 
Srnyth  Mfj<  Co..  100 
soPortoRIcoSuglOC 

Preferred...  100 
Spring  Val  Wat.iOfj 
Stand  Coupler.  .io< 

Preferred 100 

itand    MilUng..lOO 

Preferred  .  100 
Standard  Oil — F<rr 

Unlisted    Securit 

Chronicle 
Stand   Screw...  10', 

Preferred 100 

Stanley  Rule  A 

LeveRN  Brit)  100 
Stanley  Works.  .25 
Stern  Bros  pref  100 
Stetson  (J  B)..10O 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred  ..100 
Studebaker  Corpl 00 

Preferred 100 

Sulzberger  ASons — 

Preferred 1 00 

Swift  A  Co 100 

10thA2MStFer.l00 
Texas  Company  100 
Torrington  Co... 25 

Preferred...  25 
Trenton  Pott. ..100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.lOO 

Preferred^ 100 

UnBagAPaper  .100 

Preferred  100 

Union  Carbide.  100 
Un  Construct  .  1 00 
Un  Dairy  (St  L)100 
Union  Ferrv  (N  Y 

A  Brooklvn).100 
Un  Sand  A  MatelOO 
Un  Stock  Yds 

So  Omaha 100 

Un  Switch ASig.. 50 

Preferred 50 

Un  Typewriter.  100 

1st  preferred  100 

2d  preferred  100 
Untd  Box  Board  100 
UntdHgarMfrs.lOO 

Preferred...  100 
Unit  Cii:  Stores 

of  Amer.  com. 100 

Preferred  .  ... 
I'ntd    Dry  Gds.100 

Preferred 100 

Untd    Fruit 100 

UntdShMachCor  2.5 

Preferred 25 

U  S  BobAShut.100 

Preferred.  ...100 
USCastlPAFdrylOO 

Preferred 100 

0  S  Envelope..  100 
Preferred 100 

U  S  Express.  ..100 
U  S  Finishing..  100 

Preferred 100 

US  Glass 100 

U  S  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Preferred 100 

U  S  Plav  Card.  100 
U  S  Print  of  0.100 

1  S  RealtvAIm.100 
US  Red  A  Refg  100 

Preferred 100 

0  S  Rubber 100 

1st  [.referred.  100 

2d  preferred  100 
US  SmRefAMln   60 

-Preferred GO 

Va-CaroChem..lOO 

Preferred 100 

Vulcan    Detlnn.lOO 

Preferred 100 

WalthamWatcb  100 

Preferred 100 

Wash   Market 

Wells  Paruo  AC  100 
WelsbachCocomlOO 
West  Stales  Port- 
land Cement    100 

Preferred 1 00 

Western  Stone  100 
WestlncAirBrake.W 
Westing  Auto  Air 

A  St  Coupler   100 
Wevm-Brut'nColOO 
rred  ..  .100 
w  Incnestor 

Repeat  Arms.  1 00 
Woman's  Hoi pI.  100 
Wootworthd 

Preferred 100 

Worthinpton 

ill  Ri  pref  .inn 
Young  (JS)  Co. 100 


Bui. 


100 

lOOH 

n  200 

US 
WA 


213 


85 
96 

20 
82  H 

70 
105 

63 

30 
108 

29H 

65  A 

ies  in 

65 
92 

390 

d    65 

84 


9 
49 
43 

94  A 

99 
x  107  5i 
25 
126H 
d    28K 
d    28 
4 
50 
20 
109  M 
113 
13^ 
x    60 
192 


110 

101 
120 


135 

15H 
73  M 

95 

r/xl27 

d  _. 

40 

110 

105 

IH 

55 
105 

102'4 
121 

99  >4 
107 
t  188 
d    56 
d    29 
27 
103  4 
20'i 
61 
100 
118 

85 
100 


55 
101 

1 

4'4 

140 

85  H 

1\ 

111*4 

d     51 
I   Ill's 

16 

d    17', 


9 
d  145 


111 
1100 

111** 

1144 

105 
170 


123« 

60 
100 

97 

26 

')0 

SO 

<>■',  U 
10 
112 
31 

cks.  tie 
weekly 

1T> 
95 

400 

66H 

88 

k  185 

10!* 
51 

97 

1CK) 

10s 

36 

127 

29 

7 

.-).'. 

30 

110 

mH 

M', 
194 

10 

146 


97 
42 

112 
107 

59  K- 
110 

103 

108 
189 

29H 


21 

63  )4 
104 

120 

90 

105 
29^ 

105 
160 

ill'. 

115'. 
21 

105 

t    40 
10 

117 


117 
115 

- 


a  Purchaser  also  pavs  accrued  dividend. 
x  Ex-di v .      y  Ex-rights . 


6  New  stock,     d  Price  per  share,  not  percent.     fcLastsale.     n  Nominal.     «Saleprioe.     I  Ex-etork  dlv. 
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STATE  AND  MUNICIPAL  BONDS- 


*_jft  Is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

ALABAMA 

4s  renewal  CI  C  1950. ..J&J 
48  Currency  fund'g  1920. J&J 
3Hs  renewal  Jan  1950.  .J&J 
Birmingham  6s  Ref  '23.  F&A 
5s  Improv8epl5  1921  MAS 

5s  School  1924. J&J 

5s  Sewer  1938 ..J&J 

68  Fund  Sept  30'  4 1 _  M  &  S30 
Jefferson  Co— 6s  1921..A&0 

6s  Dec  1  1917 .J&D 

6s  July  15  1920 J&J 

4Xs  July  1  1931 J&J 

Madison  Co  5s '19  op '09. J&J 

5a  July  1  1929  opt  '19.  J&J 

Mobile— 5s  '13-'19  opt.  M&S 

4X3  Refunding  1937. A&O 

4Xs  Wat  &  Sew  '39.. J&J 

4s  Improv  1921 M&S 

Mobile  Co  5s  Ref  1928. M&S 

5s  Ref  1931 J&D 

4s  0  B  &  Jail  1926.. .J&J 
Montgomery — 6s  1924..  J&J 

6s  Jan  1  1921 J&J 

6s  May  1  1918.. J&J 

6s  Funding  1940 J&J 

4Xs  Water  1928 A&O 

4XsSchWW&Sew'44  J&J 
Montgom'y  Co — 5s  '35.A&0 
Selma— 5s  W  *27  op  '10  M&N 

ARIZONA 
6s  Fund  1942  op  '12. .J&J  15 
is  Funding  '53  op  1913. J&J 

Prescott— 5s  1948. J&J 

5s  1955  op  1910 J&D 

Tucson — 5s  Water  1950. J&J 

4XsWWMchl0'38  M&S10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26M&N 

Little  R'k  5s  Sch  '13-28  A&O 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt '33. J&J 

6s  1947  opt  1937 J&J 

6s  1949  opt  1929 J&J 

CALIFORNIA 

4s  Harb  Imp1985  op  '50. J&J 

4s  High  Jly3'19&'20.--J&J3 

Alameda— 4s  '12  to  '41  .J&D 

4Xs  Munlmp'13-'48.A&0 

Eureka-4Hsg'13'44  J&J  15 

Los  Ang— 4Xs  '13  to  '35J&J 

4XsORDec31  '14-'47  J&D 

4Xs  Harb-imp  '13-'51J&D 

4Xs  Elec  plant  '17-'51J&D 

4s  W  ann  1912  to  '45  M&N 

4s  g  1913  to  1930 J&J 

3%s  Water '13  to '41.  A&O 

3%s  Sch  1913  to  1944  J&D 

Los  Ang  Co  4X3  '15-49. F&A 

Merced  Co— 4s'12-'16. .    Dec 

Oakl'd-4XsJanl5'13-'47J&J 

4XsSch  &c,Jne'13-'51J&D 

Oakland  S  D  4s  '13-'44..J&J 

Pasadena— 4sJan'13-'42  J&J 

Pasadena   School    District — 

4Xs  191 3-1 922...  Sept  15 

Sacramento — 4s  Ja'13-'45  op 

Sacramento  Co  4Xs  Dec  10 

1917-1946    J&D 

San  Dleeo— 4Xs'13-'41  J&J 
4HsWh  &  Har  '13-'52J&J 
San  Diego  County — 

4Hs  Highway  *13-'49A&0 
San  Francisco  5s  g'13-55J&J 
3X3  g  July  1  1913-44.J&J 
San  Joaquin  Co  5s  '13-49J&J 
San  Jose  4s  1913-'46... A&O 
Santa  Barbara — 5s  gold  Sch 

1913  to  1941 Jan  10 

4Xs  g  Aug  1943 F&A 

Stockton  S  D  5s  '13-'21.J&J 

CANADA— See  las.t  col 

COLORADO 

4s  1922  opt  1912 M&S 

Boulder  5s  Sept  1  1 926  M&S 
Canon  C'y  5s'31  op'21.M&N 
Chaffee  Co— 6s  '23  op'13M&S 
•olorado   Springs — 

4Xs  Nov  1  1912  op  1902.. 

4s  Ref'g  '29  opt  '14.. M&S 

Delta  Co  5s  ref'30  op'20.J&D 

Denver  5s  Oct  1919 A&O 

Denver  School  District — 
4Xs  1917  opt  1907. .J&D 

4s  1922  opt  1912 M&N 

Grand  Jet  5s  '26  op  '21. J&J 
Gunnison  Co  4s'19op'09  A&O 
LakeCo  4sNov'21  op'll  A&O 
Las  Animas  Co — 

4Hs  1931  opt  1921  ..J&J 
Ourav  Co— 4s  r21  op  '11  F&A 
Pueblo  6s  Sept  1  1921. M&S 

6s  1918  op  1913 J&D 

4><8  Water '14  op '06  A&O 
PuebloCo4  X  sref  '3 1  op'2 1  J&J 
wloGrandeCo5s'19op'09F&A 

1919  op  1909 F&A 

Victor— 5s  1916  op  '11.  F&A 
CONNECTICUT 

4s  July  1  1936. J&J 

Bridgeport— 4XsCH'18  J&J 

4s  Corp  July  1919 J&J 

Bristol— 4s  Funding  '27.  J&J 

Danbury— 4s  1920 J&J 

3Xs  Oct  1941 A&O 

E  Hartford— 4s'24  op04A&O 
East  Hartford  Fire  District— 

4s  Oct  1931 A&O 

Greenwich — 4s  1913 


Bid. 


102X 
100 
90 
107 
102 
102 
103 
105 

m  m  •'; 

64%% 
ibb" 

64%% 
64%% 

99 

95 

95 

90 
104 
104 

92 
64%% 

'>-»v;. 

64%% 

102 

95 

97 
103 
100 

ioo  x 


100 
100 
100 


65% 

>     5% 

105 
105 
100 


99 
103 

98 
100 

9834 

97 
100 
103 

99 

I66~x 


99  X 
85 


64  X% 
64X% 

99  % 

98 

85 

85 


.4.21 
99  X 
99  x 
99  X 
90 
99 

99 

99 


Ask. 


103 
101 
93 
112 
106 
106 
106 
107 
4X< 
4X^ 

102X 
4X% 
4X% 
100 
100 
100 
95 
106 
108 
95 
64  X% 

biy2% 
b*y2% 

105 
100 
99 
105 
102 

100X 


101 
I6l" 


4.85% 
4%% 

108 
108 

ioo  x 


his  pag 
100 

104  x 

100 
101 

100 

97X 
102 
105 

100 

ioi" 

90 
85 

100 
90 


4.40% 
4.40% 

100 

100 
90 


4  .10% 


To 
Net. 


Bonds 


Hartford— 4s   1918 J&J 

4s  g  Water  1918 J&J 

3Xs  g  July  1   1954. ..J&J 

Hartford  School  Districts— 

4s  Arsenal    1917 J&D 

4s  2d  North  '24  op  '04.  J&J 

4s  South   1927 M&N 

3Xs  South   1931 M&N 

3^s  South  1955 M&S 

Meriden   4s  191 4-1 918.. J&J 

Meriden  (Town) — 
4%       3Hs  1917  to  1924. ..M&N 

Middletown— 4s  1922...  J&J 
4s  Sch  1915  op  1910..J&J 
3Xs  1921 J&J 

NewBritain  4s  July  1  '27 F&A 
3Xs  Sewer  1924 J&J 

New  Britain  (Town) — 
3Xs  Sch  1929  op  '09.  F&A 

NewHaven— 4s  1913-19. J&J 
4s  Sewer  1913-1925. .A&O 
3Hs  Oct  1913-1924. .A&O 

4s  Town  1939 J&J 

3Xs  Town  1913-1929. J&J 

New  London  4s  Sch  '27.J&D 
3Xs  Water  1926 J&J 

Norwalk — 4s  g  May  '35.J&J 
3Xs  (Town)  1918...A&0 
3Xs  Water  '29  op '19  J&J 

Norwich— 4s  1930 M&S 

Town  3X3  1925. J&J 

Oranee — 4s  g  Fund  '25..  J&J 

South  Norwalk  4Xs  '42 M&N 

Stamford  4s  Park  1942.  M&N 

Waterbury  4  X  sSch'l  3-21 J  &  J 
4Xs  Water  1913-71. .J&J 

4%l      4s  Water   1920-49 J&J 

4s  Park    191 3-1 958... J&J 
3Hs  School  1913-32.. J&J 

Willimantic — 4s  1924..  A&O 

DELAWARE 

—  f!4s  June  1  1932 J&D 

...  !3Xs  Hosp  1915  op  '06.. J&J 

3s  Dec  1  1927  op^02__   .T&D 

3.90  Newcastle  Co  4Xs'26-34J&D 

3.90|      4s  Refund  Dec '12  to '24.. 

4.40       3y2s  1914  to  1920 J&J 

4.40  Sussex  Co— 4s  '13  to  '22.  J&J 
4Xl!wilmington—  4^s  '22. A&O 
4.40!  4^s  St  &  Sew  1934. .A&O 
4.40  4s  St  &  Sew  Apr  1925.  A&O 
4.40  DIST  OF  COLUMBIA 
4.40  3.65s  Fund  cur  1924. ..F&A 
4.40  FLORIDA 

4.40  DuvalCo  5Xs'32  op'12  M&N 

4.40       5s  Road  1939 J&D 

4.40  Jackson  Co  4s  C  H  '36. M&N 
4.30  Jacksonville — 
4.30!  5s  gimp  May  15 '24.  M&N 
4X'  5s  improv't  Jan  1936.J&J 
4X:  Pensacola  4Xs  ref  1941.  A&O 

4XlTampa— 6s  g  1921 J&J 

4.40,      5s  g  R  June  1  1929.. J&D 

5s  June  1955  op  1925. J&J 

4.40  FOREIGN  GOVERNMENTS 

4.40,  Argentine  Republic — 

Internal  g  5s  of  '09  sf.M&S 
4.30  [British— Cons2Xs  op'23-Q-J 
4. 45|iChinese  Government  5s.  A&O 
4.45[  Hukuang  Rys  5s  £  J&D15 
Cuban  5s  1944  op  1911 -M&S 
4.30       "Internal"  5s  Nov  28  1913 

4 .40:  optional M & N  28 

4%       "ExtT'g  4Xs'49  opt  F&A 

4.30  French  3s  perpetual Q-J 

4.40  German— 3X3   opt A&O 

3X3  perpetual J&J 

4X       3s J&J 

4X       New4sirrbef  Apl'18A&0 
4X   Hawaii,  Territory  of — 

4^3  Impt  '21  op  '11. .J&J 
4Xs  Imp  '20  op  1910. J&J 
4s  Imp  r41op  '31  ...  F&A 
4s  Impt!Sep3'42op'32M&S 
3Xs  Imp  '21  op  1911.  J&J 
Japanese  Government — 
4Xs£  '25  op '10.  .F&A  15 
4Xs  £  1925  opt  1910  (2d 

series) J&J   10 

4s£'54op'10.J30&D31 
4s  £  Jan  '31  opt  after  1921 
Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 
4X       4sP  Wks  &  Imp  1935. Q-M 
4s  Impt  1936  op  1916  F&A 
Manila  RR  (South  Lines) 
1st  g  4s  '39  gu  op. M&N 
Philippine  Railway — 
1st  g  48  '37  sf  op  gu,  J&J 
Porto  Rico— 4s  191 3-33. J&J 
4s  Jan  1  1937  opt  '22.J&J 
Russian  4s  of  1902  opt  ..Q-M 
Wladikawkas  4s  Jan  13  '57 

optional  1916 J&J14 

San  Paulo,  Brazil — 

Treasury  g  5s  1919.. .J&J 
Swedish  4-3Xs  1920  ...F&A 
Switzerland  4s  optional  J&D 
3.80  United  States  of  Brazil— 

5s  of  1903  op  1906. -M&N 
United  States  of  Mexico — 
5s  g  Refunding  '44-.Q-Jan 
5s  con  sil  loan  of  '94.A&0 

4s  g  1954 ..J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 
Amsterdam  4s  1900-01.  A&O 
4s  1904 J&J 


Bid. 


100 

100 

90 

100 
100 
100 

93 

91 
64.15 

91 

98  X 
99 
93 
99 


64  X 

98 X 

98  X 

95 

98  X 

93  J4 

99 

93 

99 

95 

92 

98 

92 

98 


64.15 
64.15 
64.15 
64.15 
64.15 


64.20 
64.20 
64.20 

105 


106  34 


105 
108% 


Ask. 


92  X 


4.10% 


100 
96 


4% 


101 


4.10% 
4.10% 
4.10% 

107 


IDS 


97% 

73% 

100X 


103 
97  h 


90% 


78  X 
100 

100X 
100X 
101 
101 
95  X 

C92X 

c91 


c83J* 


102X 
101% 


63.55 

103  X 

91% 

85 

c97% 
85 


101 


c96 
42 


27 


100X 
101 


106 
109  X 
101 X 


104% 


98  X 
74% 

101X 

93  X 

103X 

98X 

99  X 
91X 
89  X 

SOU 
79X 
101 


102% 
102  % 


92  X 


10.33 
103 


86  X 
3X% 
104  X 

92  X 

90 
98  X 


103 

96  X 
47 
91 
32 

102 
102 


4M 


4.05 
4.06 


Bonds 


Augsburg  4s  op  1906. .A&O 
Berlin  3Xs  opt  after  '09.  J&J 

Cologne  4s  opt  1905 A&O 

Copenhagen  4s  of  1901. M&N 

3X3 J&J 

Frankfort  3Xs  of  1901  .M&S 

Hamburg     4s    yearly     from 

1906  optional  1909. J&J 

3s  of  1902 M&S 

Havana— 1st  6s  1939...Q-J 

2d    6s. Q-J 

Munich — 4s  optional...  1911 
Stockholm  4s  1941. .F&A  15 
Vienna  4s  g  opt  1910..  A&O 
Baden  (Gr  Duchy)  4s  1909.  . 

Bavaria  4s.. M&N 

Hesse  3 Xs  optional A&O 

Prussian  3s  of  1902 A&O 

New  4s  irr  bef  Apl  '18A&0 

Saxony  3s. A&O 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J 

6s  gold    1920-1930. ..F&A 

6s  silver  1933 J&D 

Tokyo,  City  of    5s  of  1912— 
Redannsfbeg'16-'52M&S 
Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 J&J 

CANADA 
3Xs  Ref  Nov  1  1913. .M&N 
Gait  4Xs  Apr  18  '31.A&018 
4XsElPowJ'ne5'31  J&D5 
Guelph— 5s  £  1917.. J&D  31 
5s  Cons  debt  1920  ...J&J 
Halifax  N  S  4s  July  1945  ..  . 

Hamilton— 4s  1920 M&S 

4s  Apr  1  1932 A&O 

Manitoba — 4s  g  1930. -M&N 

4s  Drainage  July  1  '29. J&J 

Maisonneuve.Q.  4Xs'51M&N 

Montreal— 4s  1925 M&N 

4s  reg  May  1927 M&N 

4s  May  1  1933  £ M&N 

4s  May  1  1944 M&N 

3Xs  Rfg  May  1939. .M&N 
New  Brunswick,  Prov  of — 

3Xs  Jan  1933 J&J 

4s  April  16  1921. .A&O  16 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902. ..F&A  15 
Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920 ...J&J 

4s  May  1  1920 M&N 

Ontario,  Province  of — 

3Xs  '36  (tax-exempt).  J&J 
Ottawa  City — 

3Xs  Sew  Sep  26  '28.M&S 
Quebec  City  4Xs  1914. .J&J 

4Xs  1922. J&J 

3Xs  g  July    1930 J&J 

3Xs  July    1    1931 J&J 

3X3  Jan     1   1931 J&J 

3Xs  July    1    1933 J&J 

St  Boniface, Man,  5s  '31J&J2 
Toronto— 4s  Apr  1  1916.J&J 

4s  July  1  1918 J&J 

3Xs  July  1  1913 J&J 

3Xs  July  1  1914 J&J 

3Xs  July  1   1944-45. .J&J 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46. J&J 
s  ref  1913  to  1916. ..J&J 
4Xs  Act  of  1884-1915. -J&J 

4Xs  1922 J&J 

4s  July  1  1926 J&J 

3Xs  May  1  1915 M&N 

3Xs  Jan  1917-1935 J&J 

Athens— 5s  1922 M&N 

Atlanta— 6s  Cap  191 4.. J&J 

5s  Red  Sept  1915 J&J 

4Xs  Redemp  1916. ..J&J 

4Xs  1922 ..J&J 

4Xs  Jan  1    1940 J&J 

4s  Water  May  31  '23--J&J 
3Xs  July  1  '31  &  '33.  -J&J 

Augusta— 6s  1915 F&A 

5s  1921 M&N 

4Xs  Red  May  1  '24. M&N 

'  4s  refunding  1934 J&J 

3Xs  April  1930 A&O 

Brunswick — 5s  Jan  '21.  .J&J 
Chatham  Co— 5s  '13-'19-J&J 
Clarke  Co  5s  1923-'41  ..J&J 
Columbus  5s  1913-'22..J&J 
4Xs  Refunding  1939. J&J 
Macon— 5s  July  1923.. -Q-J 

4Xs  Oct  1926 .Q-J 

4Xs  W  W  1916-1936 .J&J 
4s  Pav&  Sew  '20  to  '39  J&J 

Rome  4Xs  1926. .J&J 

Savannah  5s  July  1  '13.Q-J 
4X3  refunding  1959.  F&A 
IDAHO 
5s  1915  optional  1905. ..J&J 
4Xs  May  1  '31  op  '21  ...J&J 
Bannock  Co— 6s  '13-'16.J&J 
Blaine  Co.  5s  Feb'22-'31  J&J 
Boise  Citv  5s  '22  op  '12. J&J 
BoiseCitySD5s'25  op'15M&N 
Shoshone  County— 

6s  1915  to  1924  op  '15.J&J 
ILLINOIS 
Chicago  4s  g  River  1915.J&J 
4s  g  Imp  1913  to  '24. J&J 
4s  World's  Fair  1921. J&J 
4s  g  1913-1925 J&J 


Bid. 


97  X 
93 
99 
96 
88 

i  89% 

99X 

78 
103 
102 

99 

98  X 
87 
98  X 
99X 
86  X 
79 

100 
78  X 

100 

100 

40 


Ask. 


n  84 

98 

64  X% 
64X% 


96 

64.30 
97 

97 


92 
99 
99 
9  9 
99 

96 

99 


64% 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


64  %% 


64X 

100 

64.10 

64% 

6  4%% 

3.90% 

64  X% 

64.30 

64.30 

64.30 

64.30 

64  X% 

64.30 

64.30 


64  X% 
100 


99 
95 
100% 
98 
91 
90% 

100% 

79% 
106 
105 
100 

99X 

88 
100 
100X 

87  X 

80 
101 

79X 

103 
103 

48 

92 
90 


4%% 
4X% 


95% 
96  H 
4X% 
98 


93 
100 
100 
100 
100 

100 
100 
100 

3.90 

4%% 
4X% 
4X% 
4X% 
4X% 
4X% 
4X% 


To 
Net- 


4X% 


4.10% 
101 X 

4% 
3%% 

4% 

3%% 
4X% 
4.20% 
4.20% 
4.20% 
4.20% 
4.10% 
4.20% 
4.20% 


101  X 
96  X 
4X% 
103 


64.40 

64.40  4.30% 

64.40  4.30% 


64.40 
100 
100 
107 

64  X% 
64.30 


100 


99 
99 
99 


4.30% 
102 

109" 

4.10% 
4.20% 


99% 
99% 
99% 


4X 
4% 
4X 


4X 
4% 
4X 
4X 
4X 
4X 


4% 
4.40 
4.40 
4.40 
4.40 

4X 


4.30 
4.30 
4.30 

4X 


4.20 


4.37 


a  Flat  price.     6  Basis,     c  On  basis  of  $5  to  the  £ .     d  On  the  basis  of  4  marks  to  the  dollar.     Un  London,     n  Nominal.     «  Sale  price. 
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MUNICIPAL  BONDS 
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Bonds 


Bid. 


99 
99 

99  4 
98  4 

$m 

99 

100% 

"99  4 
99 


Chicago — (Cone.) 

4s  g  Judg  1913  to  '24. J&J 
•  4s  g  Gen  Corp  '13-'25.  J&J 

4s    1914-1931 J&J 

So  Park  4a  '13  to  '24. J&D 
Lincoln  Park  4s  1923  J&J 
W  Chic  Pk  '13-'31...J&J 

Chicago  Sanitary  District — 
68  July  1  1913  to  1914.  J&J 
44s  Jan  1913  to  '15.. J&J 
4s  Dec  1  1912  to  1923.  J&D 
4s  Sept  1913-1931. -M&S 
34s  June  30  1918. ..J&D 

Cook  Co— 4s  g  1913-23.. J&J 
4sgC't  H  Sept '13-25  M&S 
34s  g  1913  to  1923.. -J&J 

East  St  Louis — 

44s  ref  Sept  1  '28.  .Sept  1 

Moline  44s  1917-32 J&J 

uulncy— 4^s  1913-17..July 
4s  Ref  1913  to  1917-July  1 

Rock  Island — 

44s  Refg  1913  &  '17. M&S 

Springfield  34s  ref  '20  Sept 
INDIANA  (See  loot-note  o) 

34s  Fund'lSopt'lO.-M&N 

3W8  Fund  '15  opt  '10..A&O 

oBooneCo4s  CH'l3-'20.M&N 

oCrawfordsville  4s  '13-20J&J 

oEvansville — 4s  Ref  '32.J&J 
o4s  Ref  1942 J&J  o  9< 

oEvansvSCy34s'13-'17M&N  o... 

•Floyd  Co  4s  1913-30. .. J&J  o... 

Ft  Way— 44sOctl0'13A&O    ... 
o34sref  wat  Jan  18'20J&J  o... 

•  FtWavne  S  D  4s  '14-23A&0  o... 
o  Franklin  Co  4s  '13-'30.J&D  o... 
©Hendricks  Co. — 

4s  C  H  Jan  15'23'32. J&J15 

oHunttng'nCo34s'14-24.J&J 

Indlanap— 4s  Mch  1  '24. J&J 

4s  Park  Imp  Jan  1  '27 .J&J 

o4s  FireDeptJune  1  '41J&J 

o34s  Hospital  1936. -J&J 

o34s  City  Hall  1939.. J&J 

•Indlanap  SD  4s  '13-26.  J&J  o  98 

o4s  Bldg  Sept  1  1946. J&J 

03J4s  July  1  1941 J&J  0  98 

Jeffersonvllle — 

o34s  Refund  1925. .M&N 

•  Knox  Co— 4s  1912-20. J&D© 

•Kokomo-4s'l  6-21-26-31  M  &S 
oLafayette  44s'20op'15J&D 
•LaPorte  Co  5s  '13-28. .J&D 
•Loganspt  34s'26op'16.J&J 
Marlon  Co— 4s  Ref  '27. .J&D    . 

o34s  Bridge  1924 J&J  o  98 

o34s  Refund  1925. . J&D  o  98 

oNew  Alb  5s  May  1  1915  J&J  0 

0  Richmond— 4s  1927. -M&S 
•Richm  Sen  Cy  4s  '15-19F&A 
•St  Jos  Co  34s  '22-24.. A&O 

o34s  1913-1926 F&A 

South  Bend— o4s  1925. -J&J  o 

o34s  Nov  1  1918. ..M&N 
South   Bend  School   District 

o4s  Aprl7  '18-'27 F&A 

Terre  Haute— 6s  '13-18. J&J 

o4a  Fund  May  1  1915  M&N 

04s  Oct  1  '27  opt  '17.A&0 

o4s  Sewer  Aug  1  1930  F&A 

•TerreHSchCy4s'13-31  .M&S 

•  VlgoCo4HsDecl5'12-27J&D  0 

4s  Bridge  1923 J&J  o__ 

INDIAN  TERRITORY  See    Oklah 

IOWA 

Boone  44s  1917-'31..M&N 

Burlington— 4s  1924...  F&A 

CedarRapids-44s'13-18J&J 

4s  1913  to  1919 J&D 

Cedar  Rapids  School  Dist — 

44s  June  1  1921. ..J&D- 
Gouncll  Bluffs — 

44s  Wat-wks  '16-30M&N 

44s  Fire  Eng  Hse'20.J&J 
Council  Bluffs  School  Dist — 

4s  ref  July  2 '20  op '15  J&J 
Davenport  4s  1912-'29.M&N 
DavenportSD4s'16op'll  M&S 
DesMoines44s'12-'31  -M&N 

4s  Funding  1916 M&N 

4s  City  Hall  1914-26.. J&J 
Des  Moines  School  District — 

4s  Nov  1  '12  op  '07. .M&N 

Dubuque— 4s   1917 F&A 

Dubuque  Co  44s  '21-'31J&J 
Lee  Co— 34s  '12  to  '20. J&D 
Mahaska  County — 

Serial  44s  Dec  '12  to  '18. 
Muscatine— 44s'13-'18  A&O 

4s  Ct  H'ae  '12  to  '21.  M&N 
Ottumwa  44s  Mch  '17.  A&O 
Polk  Co  4Hs  '22-'32.A&015 

4s  Court  House'13-'24A&0 

34sCt  House  '13-'17.A&0 
Sioux  Cy— 5s  '17  op  '15.M&N 

4s  Jan  1919  opt  1914. J&J 
Waterloo — 

44s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J    104 

4s  Refund '29  op '14.. J&J      90 
Emporia — 

44s  Dec '29  op '19. -F&A    100 
Fort  Scott — 

4Ws  1935  opt  1910- .M&S       99 
Hutchinson— 5s  1912  to  1915    100 

44sPubBidg'61op'31  J&J 
Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A  6 

5s  Jan  1  1917 F&A  ft 

44s  Sch  Bldg  1929... J&J  6 

44s  Wat  Plant  Pur'39J&J  ft 

44s  Refg  Feb  1  '29.. F&A 
Leavenworth — 5sAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

44s  Bd  Ed  '13  to  '21.  J&J 
Leavenworth  Countv — 

5s  Ref  July  1  1915. ..J&J    100 
Morris  Co  44s  '13-'23..J&J 


6  4.15 
6  4.15 
64%% 

ft4  4% 


4.30 

4.30 

4.30 

4.30 

4.30 

98 

93 


1  To 

Ank.   \Net 


Bonds 


0<)% 

m% 

994 
99  K 
994 


99  H 


101 


99 
99 


99 


99. 

99_ 


99 
99 


4.20% 


98  H 
1044 
94 


100 


4.10 


3.95 
3.95 
4 


l'i 


44 

44 
4.20 

34 
3% 
34 
4 


4 

4 

44 

4 

4 

3% 

34 
3% 
44 
44 
3.70 
3.80 


3.70 


4 

i 
4 

4 

3.80 

44 


4 

4 

3.90 
4* 
4 
4 
4 
4 

34 
3% 

4.30 
4.20 
4.10 
4.10 

4% 

44 
44 

44 

4 

4 


Sedgwick  County — 
I     6a  Fund  1925  op  1915.  J&J 
!     44sB*ge  Oct'27op'17.J&J 
iShawnee  Co— 4s  1924.. M&N 
ITopeka — 

5s  Top  Wat  Sept  '26.. J&J 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 

34s  Refund  1919 J&J 

Topeka  School  District — 

4s  Jan  1925.. J&J 

Wichita— 6s  1915 J&J 

5s  1929  opt  1919 J&J 

44s   1923 A&O 

Wichita  School   District— 

4H*  July  1  1923 J&J 

Wyandotte  County — 

43^8  Bridge  '32  to  '41  F&A 
KENTUCKY 
Covington — 

6s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 
Fayette  County — 

44s  g  Fund '13  to '24- J&J 
Frankfort — 

44s  1927  opt  1917 J&J 

Franklin  Countv — 

6s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945 F&A 

Lexington  S  D  4s  1938.J&D 
Louisville — 

4 Ha  Hospital  1951. .M&S 

4s  Mun  Imp  1923 J&J 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930 J&J 

4s  Refg  July  1  1937. .J&J 

4s  Sewer  1947 F&A 

34s  g_  Refg  1940.- .M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941.  J&J 
McCracken  County — 

5s  Ref  1933  op  1913. M&S 

5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op  '11J&J 

4s  Street  1930  op  '15-J&J 

Paducah — 

44s  1918  op  1898...J&D 

4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 
Atchafalaya  Levee  Dist — 

5s  Ref  1949  op  1939. M&S 
Baton  Rouge  4s'45op'15  J&J 
Bossier  District  Levee — 

6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941. J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 

5s  Jan  1954  opt  1944.. J&J 
Lake  Borgne  Dist  Levee — 

5s  Dec  1952  opt  1942. J&D 
New  Orleans — 

7sgGS&DS  July'22.Q-J 

5s  Premium J&J 

5s  Premium  (dr  num).J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942.J&J 
4s   Public   Impt   1950  opt 

1942  (old  iss) -J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913.  M&S 

5s  July  1959  opt  1929.  J&J 

Plaquemine  Parish  E  Bank — 

5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 

C  6s  1912 M&N 

D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 

5s  1950 A&O 

MAINE 

5s  June  1  1919- J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1913  to  1929.. A&O 
Aroostook  Co — 44s  '15.J&J 

4s  C  H  June  1915 J&D 

Auburn— 34s    1925 J&J 

4  4   Augusta — 

IS        4s  Ref  1913  to  1919. F&A 

4       Bangor — 4s  1914 M&N 

4s  Ref  Water  1935... J&J 
4X  Bath— 
...I     4s  Ref  1921  op  1911. J&D 

.Belfast— 4s  1918 F&A 

!'4   Gardiner  Water  District — 

44        4s  Jan  1934. J&J 

4.10'| Kennebec  Water  District — 
4.10       34s  g  1915-'20-*25..M&N 
...I  Kittery  Water  District— 
..   I      5s  Jan  1913  to  1938. J&J 

Lewiston— 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1  1929 F&A 

48Citv  Hall  1926to'45A&0 
34s  g  Kef  July  1922.. J&J 
llPortland   Bridge   District  — 
...       3Hs  July  '13  to  '39.. M&S 
Portland  Water  District — 

...I      4s  Funding   1928 J&D 

...|!Rockland— 34s  1917. .F&A 

Washington  County — 

4s  1928  opt  1923 J&J 

...  iWaterville— 4s  g  July  1  1927 

3  4s  Sept  1935 M&S 

Westbrook—  4s  1915 J&J 

...  MARYLAND 

...  43  Aug  1  1927  op  '22  F&A 
...  34s.lu!v  1919  opt  1914.  J&J 
...  3  4s  State  Rds'24op'19  F&A 
...,|34sState  Rd  '26op  '21  F&A 
l3HsStateRd'27op,22..F&A 

lan  1914  op  1909 J&J 

..."Annapolis— 4a'31. '41  &'50J-J 


Bid. 


97 

1  4.3/i 

1  4.35 

1  4.35 

»  4.35 

100 
100 


100 
100 


1084 

100 

101 

101 

101 

101 

90 

90 

80 


98 


994 
99  4 


117 


85 
984 


08 


994 
118 


44 
44 


106 

994 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 

105 

90 

97  4 
M*% 
94 


101 
95 

98 
99 
90 
98 


95 
N 

95 
95 
98  4 


Alk. 


100 

44% 

4  4  • ; 
4v; 
44% 


101 
102 
102 
102 
102 

91 
91 


99 
4.40% 


1124 
1004 


1124 


258 
fc335 
95 
994 

96 
944 


1004 


107 
1004 
92 


100 


114 
lOO" 


MM 

3.80% 


102 


96 
96 
96 
96 
99 


Bonds 


103 
97 
'j  7 
97 
98 
96  4 
92 
92 
92 
92 
83 


914 
904     - 


102 


• 


44    . 


To 

Net. 


Baltimore — 

44       6a  July  1  1916 M&N 

...       4s  Parka  1955 M&N 

...       4s  Annex   1954 J&D 

4a  Nov  1   1920 M&N 

...       4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

34s  July  11930 J&J 

34a  Imp  1940 J&J 

34s  March   1945 M&S 

34s  Refunding   1952. J&J 

...|     34s  Jan  11927 J&J 

...  Curnberland44sWW'41A&0 

4s  Water  1923 F&A 

Frederick — 

...       4s  1918  opt  1903 J&J 

MASSACHUSETTS 

44H34s  g  Oct  1918 J&J  6 

34s  gold  Nov  1923... M&N  6 

|[348gJuly  1   1935 J&J 

...I  34s  Water  1942 J&J 

3.95  34s  g  July   1944 M&S  ft    3.95 

3s  g  April  1915 A&O  6    3.95! 

3s  April  1    1929 A&O  ft    3.95 

4.40  3s  g  May  1929 M&Nift    3.95 

|3a  Met  Sewerage  1936.M&S!6    3.95 

4.40  3s  g  July  1   1939 J&J  ft    3.95 

3«  g  Water  Jan  1  1941.. J&J      824 
44    Arlington— 4s  Water '22. J&J     100 
Attleborough — 4s  1924.. J&J    100 

4.40       34s  March  1935 M&S      92 

44    Beverly— 4s  Water  '17.F&A      994 

...       4s  Sewer  1913-36 A&O    \ 

Boston — 

...       4s  Water  1919 A&O 

4s  Park  1920 J&J 

4sJulyl936 J&J 

...j     4s  Oct  1913-37 A&O 

...       4s  Tunnel  &  Sub  '48. J&D 

...  :     4a  Subway  1957 A&O 

...       348  Water  Apr  1 '17  A&O 
...       34s  ImpSew>age  '19. J&J 

34s  June  11923 J&D 

34s  June  1  1924 J&D 

4.50       34s  June  1  1932 J&D 

4.50       34s  June  11934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

-..11     34s  Water  1932 M&N 

Brookline — 

4s  Water  1913  to  1923.J&J 

Cambridge — 

...       4s  Water  Dec  1  1917.J&D 
34s  Water  May  '25.M&N 

...II     3s  Bridge  1941 F&Aj 

Chelsea— 4s  Park  1936.  A&O  ft 
...  iEverett— 4s  Sew  1929. M&Si 
...  Fall  River— 

44s  School  1913 A&Oi 

4s  Water  June  1923.. J&D 
34s  Water  Feb  1930.F&A 
Fitchburg— 

4s  Reg  April  1  1922. .A&O 

34s  Water  1926 J&J; 

Gardner — 

4s  Water  1913-1934. M&Nl 

Gloucester — 

... I      34s  Water '13  to '31. A&O 

...   Haverhill— 4s   1927 J&D 

..   Holvoke— 4s  g  1927 J&J 

...       34s  Dec  191  2-1  932.. J&D    

Lawrence  4s  1924 .J&Ji    

...       4s  Mch  1  1913-22. ..M&S    

...  Leominstei  — 4s  «  1936. A&O    100 
...   Lowell— 4s  Water  1920.M&N    100 

...  Lynn— 4s  July  1927 J&J    100 

34s  April  1  1932 A&O      91 

...  Maiden— 4s    1924 M&N     100 

34s  Water  Julv  1  '24.  J&J      93 
..  Marlborough— 4s    1915.J&D    100 

...       4s  July  1926 .J&J    100 

Medford— 4s  1917 M&N     100 

...       4s  Feb    1930 _F&A|    100 

Melrose — 4s  June  1924. J&D    100 

...  Methuen— 4s  1928 F&A    100 

Middlesex  Countv — 

...       4s  1916  to  1921 J&D    100 

...   Milton— 34s  '13  to  '32. F&A      92 

1  New  Bedford — 

...       44s   1917 A&O    102 

4s  Water  Apr  1  '26. .A&O    100 

...       4s  Sewer  1913-41. __M&N|    

Newburvport — 

34s  Water '12  to '34.J&D    

Newton — 
...       4s  Water  Aug  1935. .F&a!    101 
...       34s  Water  Dec  1926.J&D,      93 
Northampton — 

—  349  g  1943  to  1926..J&J       95 
Pittsfield— 

...       4sSchMayl5'13to'17M&Nl 

Quincv— 43^13  to '37..A&0    100 

...       34s  April  '13  to '39.  A&O    

...  Salem— 4s  1913  to  1920.J&D,   100 
Somervllle — 

4s  July  1913  to  1919. .J&J    100 

Springfield — 

...       4s  g  Water  Apr  1  '13.  A&O      99H 

4s  g  School  Jan  191 7. J&J     100 

34s  g  1913  to  1918. .JAJ       9SW 
4  34s  School  1925 JAJ 

3s  Sewer  1930 JAP      8t>l4 

...  Taunton— 4s  1927 JAI)    100 

...  I     SKa  Sewer  Dec  1  '30.J&D      92 
Wakefield— 

—  4s  Water    1913-1933. A&O    100 
...   Walt  ham — 

4s  Water  Apr  1  1913.A&0      994 

34s  Julv  1920 J&J       95 

Watertown— 4s    '13-'34.J*J    100 

3.95       34s  1913  to  1929 J&J       95 

...  jWinche.ster— 

ver  Per  1  '18-24.JAD    100 

...  Worcester  4s  1928 ».AO    

34s  Apr  11922 A&O     

MEXICO 
...  See  Foreign  Gov'ts  page  501     


Bid.       Atk.    Set. 


97  4 
97  4 
97  4 
100 
97 
93 
93 
93 

n 


104.22 


3.95    34% 
395    34% 
94 


44 


100 
92 

100 

100 

4% 
834 
4% 
100 

100 

100 

92 

100 
92 

100 

91 
100 
994 


9ft% 

34% 

1;,';     - 

yv;   ... 

8«$     ... 

34^ 


n 


3% 


3.90 

3.90 

3.90 

3.80 

1034    --- 
103.20  3.85 

3.90 

3.90 

3.90 

3.90 

3.90 

3.90 
3.90 
3.90 
3.90 
3.90 
3.90 

93 


3.90% 
3".  95% 


100 


934 


103 
99 


3.70 
3".80 


3.70 

4 


3.70 


3.65 
3.65 


f  Flat  price     ft  Basis,   n  Nominal.   0  Under  a  law  approved  March  9  1903.  and  which  went  Into  effect  April  23  1903    bonds  Issued  after  that 
date  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Bonds 


MICHIQAN  (See  foot-note 

Alger  Co    ."is  Elowl  '28  FAA 

Ann  Arbor  School  District 
4s  Sept  1914  .v  L93JS  A&O 

Battle  Creek- 
Be  Water  ioi ;,  to  '17   M&S 
1-  i'ii  v  Ball  l927-*8e  F&A 

Bav   Citv     s-   I'.H.J      .    ami 

5a  1920 MAS 

4s  1934         J&J 

oBav  Co— 5s  Doe  12  M9.J&I) 
o4s  Kef  Dee  15  '23...J&D 

Benton  Harbor — 

4>  i'ltrk  Jan  1  '24-'33.J&J 

Detroit  — 

4s  Sewers  Apr  1  '22..  A&O 
8.65b  Pub  Imp  1918. .J&J 
3%s  Park    1930    M&S 

oEscanaba  4%s  1916-30  J&J 

Gladstone— 44s  1919.  M&N 

Grand  Rapids — 

4  '  -,s  blood  Protee'33.M&S 
4s  Market  reg  191 6..  M&N 
4s  Water  Nov  15  '29. M&N 

Holland— 4s  Kef  'l3-'23.Feb 

Lansing— 5s  1913  to'23.J&D 
4s  Water  1920 J&J 

Marquette— 4s  1916...  A&O 
3%s  Ref  Water  1926. J&J 

Muskegon — 

5s  Water  191  3-1925.  .J&J 
4%s  W  W  1915-44..  J&J 
4s  Mav  1  1934 M&N 

Muskegon  School  District— 
5s  1942.. July 

Muskegon  County — 

44s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 J&J 

3%s  Park  July  1  '20.. J&J 

Saginaw — 

4%s  Wat  May  1  '25.M&N 
4s  Sewer  July  1918... J&J 
3%s  Wat  Mch  10  '20  M&S 

St  Johns— 5s  1914 A&O 

Sault  Ste  Marie — 

6s  Water  Nov  191 3. -M&N 
5s  Ref'g  Aprl  1917.. A&O 
4%s  Bridge  July  1  '20.J&J 
4s  gold  July  1  1932.. .J&J 

Wayne  County — 

34s  May  1  1914 M&N 

Wyandotte—  4  %s  1934.  J&D 
MINNESOTA 

AltkenCo44sDec'12-'24.Aug 

Beltrami  Co  443'12-'24.J&D 

Bralnerd— 5s  Nov  1919-1929 

Cass  Co— 5s  Ct  H'se  '22.A&0 

Clav  Co— 44s  1915-16. .J&J 

Duluth— 

5s  g  Water  &  Lt  1926. J&J 

4%a  g  July  1  1926 J&J 

4s  g  Water  &  Lt  '28.  A&O 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  S  D  5a  '13. M&N 

5s  May  1  1923 M&N 

44s  Febl '40op'30.F&A 
4s  1934  opt  1924 A&O 

Hennepin  County — 

4%s  Ct  H  Apr  1924.  A&O 

Itasca  S  D  No  1  5s'13-24J&J 

JacksonCo5sJuly'l 3  '21  .J&D 

LacQuiParleCo  5s'20-'30.J&J 

MarshallCoDitch5s'l  3  ■  29J  &J 

Minneapolis — 

4Hs  Park  July  1913. -J&J 

4%s  g  Julv  1920 J&J 

4s  School  Jan  1927... J&J 
4s  School  Jan  1  1935 .J&J 
4s  Improvem't  1937.  J&J 
4sImprovem't  1942..J&D 
34s  school  Jan  1  '29.J&J 
34s  Water-Wks  '32.   J&J 

Otter  Tall  Co  5s  Ditch  1918- 
1922 A&O 

Ramsey  Co— 5s  1915... J&J 
4%s  Court  H'se  1916.  J&J 
3Hs  Mav  6  1921 M&N 

Red  Lake  Co— 5 4« '20.  A&O 

ai  Paul5sWater  1915.. A&O 

44s  Sept  1917 M&S 

44s  Water  1918 M&S 

4s  Ref  Mch  1  1939... M&S 
4s  Sew'age  Julv  1  '39  J&J 

4s  March  1  1940 M&S 

3%s  April  30  1922. .M&N 

Stillwater  4s  1922 J&J 

MISSISSIPPI 

4s  Aug  1    1916... F&A 

4s  State  Jan  1  1919 Jan 

3  4s  Refund  .Jan.  1  1927. J&J 

Greenville — 

6s  Jan  1  1920 J&J 

5s  Refund  Sept  1927.  M&S 

Jackson  5s  Wat  Aug  1  1928. 
5s  June  1  1932 .J&D 

Meridian— os  Mav  1924  Mav 
4H9  3ch  House  1941. .J&J 

Mississippi    Levee   District  — 

5a  May  2  1944 M&N 

4%9  Sept  1934 M&S 

Natchez— 6s  1920 .May 

Vicksburg— 5s  191 6...  F&A 
4%s  Sewer  Dec  1  '28. Dec 

Tazoo  City — 

53  June  11  1913  to  1924.. 

Tazoo  Delta  Levee  District — 
6s  1947  option  1917. .J&J 

4%s  July    1949 J&J 

4a  1952  option  1922. .J&J 
MISSOURI 

Dade  County — 

5s  June  1914  op  1904. Apr 
4s  Julv  191  9  op  1909.  Febl 

Henry  County — 

4%s  1917  op  1907. ..A&O 

Jefferson  City  School  Dlst — 
4s  1923  option  1908.. J&J 


Bid. 


0) 


6  4% 
6  4% 
6      4% 


6  4.10 
6  4.10 
&    4.10 

644% 
64%% 


6  4.20 
6  4.20 
b    4.20 


64.30 
64.30 
64.30 
64.30 


6     4% 


100 
103" 


64.40 


98 


103 


101 
I  00 


103 

102 

93 


Aak. 


B.9095 
8.90  % 

3.90% 


4% 
4% 
4% 

"4% 
4% 


4.10% 
4.10% 
4.10% 


4.20% 
4  20% 
4.20% 
4.20% 


3.90 


104 


4,30% 


105 


105 
IU1 


106 

106 

95 


To 

Sri 


4.40 
4.10 
44 

i$ 

44 

4% 
4.30 

44 


Bonds 


4  4 


44 

4% 
4% 
4.60 
4.60 
4.60 


4.60 
44 
4".  40 

4% 


4% 

4.30 
4.30 
4.30 
4.30 

4H 


4 

4>4 
4% 
4.40 
4.60 

4.05 
4.05 
4.05 
4.05 
4.0' 
4.05 
4.05 
4. Of 


4.10 
4.10 
4.10 
44 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.05 
4.30 


w. 


4% 


Kansas  city  - 

6b  K   (West  port)   1916.  J&J 

44s  g  Water  1915 J&J 

4s  Market  House  '24.. J&J 
Is  Water   1924 J&J 

is  Park  A  Houl  1924.. J&J 

Kansas  City  School  Dlst  — 

4s  Julv  1914 J&J 

Is  July  1  1927 J&J 

Is  Julv  1   1930.. J&J 

34s  Jan    1923 J&J 

3%9  July  1925 J&J 

Kansas  City  Park  District — 
7s  to  1921 J&J 

Lafayette  Co— 3Hs  1921  opt 
1*900,  1911  and  1913-  .J&J 

MaconCo5s'16-'3lop  '26J&J 

Pettis  County — 

4s  1918  opt  on  1908.  M&N 

St  Joseph  4s  1923 F&A 

St  Joseph  School  District — 

4s  April  2  1914 A&O  2 

4s  1920  option  1910.. J&D 
4s  March  1  1927 M&S 

St  Louis — 

4s  Renew  g  1912 M&N 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'tn  '28.  A&O 
4s  Public  Impt  1928. .J&J 
4s  Public  Bldg  1929.  .A&O 
4s  WW  Renew  1931.M&N 
3.65s  Ren  June  25  '27 J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1918.. J&D 
349  April  1  1925.  ..A&O 
349  g  April  1  1922..  A&O 

Scotl'd  Co  4%s'17  op'07J&D 
44s  1917  opt  1912     J&D 

Sedalia— 44s'27  op'07   .l*J 

Springfield— 5s'32  op  '17J&D 
MONTANA 

Bozeman — 5s  '19  op  '09.  J&J 

Butte— 

44s  Dec  1  '25  opt  '15. J&J 

Butte  School  District  No  1  — 
44s  1924  opt  1914.  -.  J&J 

Cascade  Co  — 4s'21  op'HJ&J 

Custer  Co — 6s  '25  op  '15.J&J 

Deer  Lodge  County — 

5s  1919  option  1909. .J&J 

Great  Falls— 

5s  Water  1913  &  '18. .J&J 
4s  1923  option  1913.. J&J 

Great  Falls  Sch  Dist  No  1  — 
4s  1925  option  1915. M&S 

Helena— 4s  Ref  1916. ..J&J 
5s  Jan  1  191 6  op  1906.  J&J 
5s   WatWks'31   op'16.J&J 

Helena  School  Dist  No  1  — 
449  Jan  1  1922. J&J 

Jefferson  County — 

44s  Ref  1914-1919... J&J 

Lewis  &  Clarke  County — 
54s  C  II  g '13  to '19.. J&J 

Lincoln  Co  5s  '32  op  '27.  J&J 
5s  Fund  Mch'31  op'21.J&J 

Missoula  44s  '24  op  '14. J&J 

Missoula  County- 
is  Ref  1921  opt  1911  .F&A 

Sliver  Bow  County— 

os  hund  July  '17  op  '07J&J 

Yellows-tone  county  — 

5s  Ref  1918  op  1908.. J&J 
NEBRASKA 

Beatrice— 4s  Nov  1914..M&N 

Dodge  Count v — 
4s  Ref  1919  op  1909. M&S 

Douglas  Co— 4s  '18-'28.  A&O 
3%s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 
4s  Ref  1919  op  1909.M&S 

Grand  Island — 

4%9  1925  opt  1910. ..J&J 

Lincoln — 

5s  1913  to  1914 F&A 

44s '13  to '19  op '08.  F&A 
4  4sRef'20  to'29op'20  F&A 
4s  Ref  1919  op  1909.M&S 

Lincoln  School  District — 

4  4-s  1924  opt  1909    .M&N 

Omaha    4%s    1914-21.. Mch 

4 4s  Renewal   1924..    J&J 

•44s  Mch  1  1932 M&S 

4   ,s  Refunding    19X4. J&J 

4%s  W  W  Dec  15  '41. J&J 

4s  Funding    1918        .M&S 

Omaha  S  D  44s  1928.. J&J 

44s  July  1931 J&J 

4s  Jan    1919 J&J 

South  Omaha— 5a  1915  J&D 

44s  1924  opt  1909.. J&D 

South  Omaha  School  Dlst — 

5s  July  1  1923 J&J 

5s  Dec  1929... J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909. J&J 
WashoeCoSD  5s'l  3to'29M&S 

NEW    HAMPSHIRE 
34s  Hospital  1913-'25..J&J 
Berlin— 4s  Kef  1917. ..M&N 

Concord— 4a  1923. J&J 

3Hs  1924  to  1929 J&J 

Dover  3%s  '28-'31 J&D 

4s  1913  to  1916. J&J 

Keene  -4s  1914  to  '17. A&O 

349  Water  1913 J&J 

I.HConia— 4s   1924 A&O 

Manchester — 5s  191 3..  F&A 

44s  Nov  1  1913 M&N 

4s  Water  Jan  191 7... J&J 

34s  Fund  Apr  1  '19  A&O 

Nashua— 4s  '13  to  '15. .J&D 

3a   1923. A&O 

Portsmouth— 4s    1914.  M&N 

4s  e  School  1923 J&D 

4s  Ref  Water  1932.. .J&J 
Rochester — 4s  1922.  .J&D 
Somerswth — 4s  '13'18    A  *0 


Bid. 


103  4 

1004 

100 

100 

100 

100 
100 
100 

94 

93 

100 


97 

98 

96 

97 

95 

97 '% 

99% 
99  7i 

100 

100 

100  4 

100  4 

1<0 

1'0% 

100  % 

101 

loon 

10(1% 

100 '4 

100% 

100  4 

100% 

95% 

9ii4 

98 

99 

96 

97% 

96 

97 

93  % 

94  % 

99 

99 

103% 

100 


100 


99 


100 
100 


100 


64.45 


64%% 
64%% 


100 


100 
98 

100 
95 
92 
99 


100 
101 
100% 

99 

94 

99 

89 

99 

99 

984 

98 

09 


Aak. 


101% 


96 
95 


100 


104.17 


103% 


4.30% 
101.93 


4%% 
4%% 


To 

Met. 


Bonds 


4.20 


4% 

4% 
44 
4.60 


4.60 
4.60 

4.55 

4.60 

4.60 

4.60 

4.60 

4.60 
4.60 
4. «0 
4.60 

4.60 


4.90 

4V, 
4.30 
4.30 

4% 

4.60 
44 

44 
4% 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4.35 
4.30 

4", 

4% 


14.60 


94 


NEW  JERSEY 

Asburv   Park— 5s  1924.J&D 

Atlantic  Citv— 5s  1926. J&D 
4%s  g  Water  1926.. .J&J 

4'.2s  .Ian  1  1945 J&J 

4s  Water  1930 J&J 

Atlantic    Highlands — 

4s  g  Sewer  Julv  1  1928  J&J 

Bavonne — 5s  Fund  1928J&J 
4!4s  Funding  1931..  J&D 
4s  Floating  Debt  1928 .J&J 

BergenCo— 4%s  '15-'39A&0 
4s  Bridge  '13  to  '24. .F&A 
4s  Court  Use  '14-'38.A&0 
4s  Bridge  1939 F&A 

Camden— 4^8  Wat  '23. J&J 

4Hs  Dock  1930 A&O 

4s  Paving  1929 M&N 

3^s  1913  to  1934. ..M&N 

Camden  Co— 4s  1944. ..J&J 

Cape  May— 5s  1934 J&D 

East  Orange— 4s  1934.  A&O 

4s  Water  1933 J&D 

3'^s  Water  1933 A&O 

Elizabeth— 4s  1922  op.. J&J 

Englewood— 4s  Sep  '35  M&S 

Essex  Co— 4s  1926 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3. 60s    Park   '15to'35.F&A 

Guttenberg — 5s  Ref  Apr  16 
1913  to  1918 A&O 

Hackensack  4s  gSew'13F&A 

Harrison— 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

43^s  1940 J&J 

3}^s  1931-. ..M&N 

Hudson   Co — 

4^sCountyRldt,'Sl948A&0 

4Hs   Road   1923 J&J 

4%s  May  1  1950 M&N 

4sg  Park  1959&1954-  M&  N 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

3%9  Bridge  '13  to'20  A&O 

Jersey  City— 7s  Wat'13M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924. .  M&N 
5s  Water  June  1.  1921  J&D 
5s  Assess  April  1916.  A&O 

5s  Water  1916 A&O 

44s  Refunding  1928  J&J 

4V3s  Water  1961 A&O 

4%a  Sch  Mch  1 961. .M&S 
4%a  Park  Mch  1961 -M&S 

4s  Water  1932. A&O 

4s    1935 ..J&D 

4s   Refg  1949 F&A 

34s  Refunding  1920  J&D 

Kearny  4^s  1936 F&A 

44s  April  1962 A&O 

Long  Branch — 4s  1935  J&D 

Mercer  Co— 4s  Road'33  J&D 
34s  April  1941. ....A&O 

Middlesex    Co — 
34s  Bridge  '22  to  '31  J&J 

Montclair  4%s  Sch  '41.A&0 
3H8  School    1932 J&J 

Vlorris  Co — 4s  '35  op  '05  J&J 
4%9   1942  opt   1922. .J&J 

Newark — 4>4s  Waier'loF&A 
4s  Refunding  I923..M&? 
4s  Sch  House  1959  op  1 949 
4s  PasValSew'blop'51  J&  D 

3>*s    1929 J&D 

3 Ha  Track  Elev  '54. F&A 
3.35s  High  Sch  1917. M&N 
Vailsburg  (assumed) — 
4  4s  Sewer  1934..   J&.l 

New  Brunswick  4s  '22  M&N 

urange — os  '23  to  '32..  J&J 

5s  Water  1938. F&A 

44s  Sswer  '15  to  '21  A&O 
4s  Sch    House   1934.. J&D 

Passaic   4%s    1913-'40.M&S 

4Hs  Sch  1942 J&J 

iy2->  1913  10  1920. ..F&A 

Passaic  Co— 48  '20-'24..J&J 

Paterson— 5s  1913-'22.A&0 
44s  1933  to  1944...  M&N 
4s  N  C  Hall  '23  to  '32  J&J 

PerthAmboy44sSep'22op'07 
44s  School  1938 

Plainfield— 4s  '13  to  '34  J&D 
4s  School  1959 M&N 

Rahway— 4s  AdJ  '22  opM&N 

So  Orange— 4s  '13to'44.J&J 

Summit  44s  Sch  '41.. F&A 

4s  1933 M&N 

'Trenton— 44s    1941. ..J&D 

4s  Fund  1934. A&O 

4s  City  Hall  1939 JaD 

34s  Sch  Nov  1  1929  M&N 
'Union  Co— 4s  Oct  1  '42  A&O 

Vailsburg— See  Newark. 

Weehawken-449  Fd'20F&A 
44s  Funding  1912-'28J&D 

NEW   MEXICO 

6s  Ref'g  1923  op  1913. .J&J 
5s  Ins  Asy  1925  op  '15  .J&J 
4s  Ref  J'ne  '33  op  '23. .M&S 
4s  Bldg  1929  op  1919. .M&N 
4s  Fund  1939  op  '29-. .M&S 
Albuquerque — 

44s  Sewers  Mch  '29.M&S 
Bernalillo    County — 

6s  Fund  1922  op  1912.  J&J 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21.. M&S 

NEW  YORK 

ts  Canal  Term  1942  ...J&J 
4s  s  High  Imp  Mch  '58.M.VS 
t*  g  High  Imp  Sep '58.  .M&S 
1p  High  Imp  Mch  I960. M&S 
ts  Canal  Imp  July  1960. J&J 
is  Canal  Imp  Jan  1961  J&J 
s  Canal  Imp  July  1961. J&J 
i»  HiehwImpMchlifti  .M&S 


Bid 


98  4 


90 


100 

100 


100 


Aak 


100 


95 


100  100% 
101 
100% 

100%  . 

100%  1004 

10041  1004 

100%  100% 
I  100% 


To 

Net 


4  35 

4% 
4% 
4% 
4% 

4  40 
1.20 
4.20 
4.20 
4.20 
4.15 
4.16 
4  16 
4.20 
4.20 
4.20 
4.20 
4.20 
4.60 
4.20 
4.20 
4.20 

4.30 
4 
4 
4 
4 

5 
4.30 

4% 
4.20 
4.20 
4.20 

4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4% 
4% 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4% 
4% 
4.30 
4. 20 
4.20 

4.20 
4.20 
4.20 
4  16 
4  15 

4 

4 

4 

4 

4 

4 

4 

4 

4% 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

4.20 
4.20 
4.20 
4  20 
4.20 

4% 

4% 
4% 

4% 
4% 
4% 
4.20 
4.20 
4.20 
4.20 
4.20 

4% 

4Y*. 


4% 
4% 
4% 
4% 

44 

4% 


Flat  price.   6  Basis,   n  Nominal.   0  Under  a  law  approved  May  13  iyC9.  and  *mc:i  went  Into  effect  Sept.  1  1909,  bonds  Issued  after  that 
by  municipal  corporatlona  are  tax-exempt    and  these,  accordingly,  sell  on  a  better  basis,     e  Tax-jxempt. 


dat* 


Oct.,  1912.| 


MUNICIPAL  BONDS 


0:5 


Bonds 


61' 


y*  /o\ 

64.35 
64.30 
64.35 
64.35 


NEW  YORK— (Con.) 

4s  CanalJan  1962 J&J    100  4 

4s  Highwlmp  Meh'62-.M&.S    100  % 

3s  g  Jan    1  1923 ..J&J      98 

3b  g  Jan    1  1 950 J&J      98 

3sgJulyll958 J&J       98 

38  g  Canal  Jan  1  1959-.. J&J      98 
Albany  6s  1915  to  '19.-M&.N  644% 

44s  Water  1932 M&N  64  ',  ',' 

4s  Park  1920  to '30. -M&N  64 k$ 
4s  High  Sch  191 3-31.  F&A  64  V, 
34s  Pub  Imp  1913-24F&A  6  I  !  j  '  , 
AlbanyCo— 34s  '13-25. F&A  6  1 ' .,  '  ,' 
3 4  s  A  ug  1  I  025  F&A  64  4  % 

Auburn-44sDec612-'31J&D  64  !  ■■ ' 

4sWater  Mav  '14-'25.J&D  6  1  !  i ' , 

Blnghamton  4s  '28  &  '29F&  A     6  1 .20 

3Hk  Bridge  1935        .F&A     ;  1.20 

Brooklyn— </— 6s  1924.. J&J     64.20 

6b  Bridge  1919 J&J     64.20 

4s  Bridge  1926. J&J     64.20] 

4g  School  1920 ..J&J      64.20 

4s  Water  Jan  1  1914. .J&J  6-1. 20i 
34s  g  1913  to  1937. .J&J  64.2q 
3J^8g  July  10  1925..   J&J     &4.2fJ 

34»  gold  1927 J&J     64.20 

3>isg  July  10  1934... J&J     64.20 

34s  gold  1936 J&J      64.20 

3s  Bridge  1 925 J&J     64 .20 

Buffalo— 7s  1924  &  1925. J&J  64.20 
68  Parks  Jan  1  1924  J&J  64.20 
44s  Febl5'62  op'32.F&A  64.20 
48  Sewer  May  1  '13  M&N  64.20 
4s  School  Aug  1  1929.  F&A  64.20 
4s  Serial  1913  to  '29.  F&A  64.20 
4b  June  15   1913-30.  .J&D     64.20 

4a  June  15  1960 J&D     64.20 

34s  Oct    1917 A&O     64.20 

3Xs  Park  Reg  1927  F&A  64.20 
349  1913  to  1919.  M&S  64.20 
34s  Water  1913-35. M&S     64.20 

3s  Road   1913 .J&D     64.20 

Cohoes— 7s  1913 J&J  644% 

4s  July  1  1920  op  '05.J&J  64  ! i    , 

Elmlra— 4s   1 935 M  &  S  64  4  % 

34s  Redemp'13to'21  J&J  644%! 
Erie  County — 

4  4sRd  '15-'36  tax-ex.  J&J 
Far  Rockaway— d 

6s  Imp  1913  to  1921. .J&J 
Franklin  Co  44s'31-'40  M&S 
Fulton— 3.40s  13  to  '29J&D 
fleneva— 4s  Water  *26  A&O 
Glens    Falls — 4  4s    ref    sew 

Aug31  1917-1928 F&A 

QloverHVtlle —  «mi  1 01 7  1  a-  i  •  64.35 
Havcrstraw  4.12s  '13-37M&S  6  1 .35 
Hempstead-d-4s  g  1923.  J&J  64.35 
Herkimer— 44s  '12-27. M&N  64.351 
Hornellsvllle— 34s  '21  F&A  64.35 
Hudson— 4s  Wat  M3-22  Jnh  64.35 
Ithaca  4.30s  '27  op  var.J&J  64.30 
4Ks  Ref  Water  1942. J&J  64.30 
Jamaica-  d — 4s  April  1  191/  64.35 
Jamest'n  49  Mch  20  '43.A&0  64.35 
Kings  County — d 

4s  Park  Mav  1  1913  to  1944     64.20 
Kingston  34sg'  13-'36.A&0  644% 
3a  Rfd  Jan  15  1914.  ..J&J     64.20 
Long  Island  City — d 

6s  Feb  1914  to  1919.. F&A      64.20 

44s  1913  to  1923. ..M&S     64.20; 

4s  Water  Sep  1  1920. M&N      64.20! 

3  4s  Wat  Mav  1  *20   M&N     64.20 

Middleport 4.35s  '15-'42.J&D     6  1 .35 

4.35s  sewer  '13-'39   .J&D     64.35 

Mldilletown— 3  4s  '31      F&A     64.35 

Mt  Vernon  44s '31-'43_  A&O     64.35 

44s  Sch  1962-'73...M&N  6 

4s  Sewerage  '50-'55..M&N     6  1 .35 

Nassau  Co— 44s  '20-29.  J&J     64.30 

3  4s  Court  House '30  M&S     54.30 

Newburgh  44s  '14-'34.F&A  6 

NewRochelle  4Hs  15-22M&N     64.30 

4s  1913-1930 M&N     64.35 

34s  1913  to  1933 Jv.v-11     64.35 

New  York  Citv— 

44s  (old)  May  1957.  M&N 
4Mb  (new)  Nov  1957. M&N 
44s  (old)  May  1917  M&N 
44a  (new)  Novl9l7.MA\ 
4ksl960  opt  1930..  M&S 

44a    1960. M&S 

44s  Mch  1  1962 M&S 

4s  Exempt   1913..      M&M 

4a  Various  1936 M&N 

4a  Nov  1 955 M&N 

4a  Various  1956 M&N 

is  Various  Mav  '57. .M&N 
4s  Nov    1958... .        M&N 

4s  May    1959 ..M&N 

3  4s  g  Exempt  191  4.  M&N 
349  g  Pk  1910  Ex.. M&N 
3  49  Exmt  Oct  1  91  5  M  &  v 
3,49  Exempt  1  922. .  M  &  N 
3  49  Bklyn  M  Sew  '27. J&J 
349  g  D'k  1927  Ex  MAN 
34s  g  Exempt  1 941  M  A  N 
34a  Exempt  1942..  M&N 
34"  R  T  1948-1 950  M&N 
349  g  Exempt  1952. M&N 
34s  g  Exempt  1953  M  4  N 
34sg  Exempt  1954. M&N 
3  4a  g  Water  Kx  '54  MAN 
349  Exempt  1955..  M&.N 
34s  Stk  April  1  '54.. A&O 

34s  Nov  1   1929 M&N 

3.30s  Co  *17-*21  Ex. ..J&J 

3s  School  1913 M&N 

3b  g  Street  1916 M&N 

3s  g  Dock  1 924  Ex. .  M  A  N 

8s  g  RT  1950  Exem.M&N 

J^sPkEx  '29op'09.M&N 

Niagara  Falls—  4s  Nov  1921 

34s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 A&O 

Oneida  Co— 34s  '13-28  F&A 
Onondaga  Co — 

3s  July  1913  to  1929.. J&J 


Bid. 


Ask. 


100 'f, 

1004 

100 
100 
100 

100 

1.1.-)', 
1.1.-,'; 

1.15', 

1.15', 

1.15' 

1.15', 

1.15', 

1.302 

1.15', 
1.15'  , 
1.15', 
1.10'  , 
1.10'  , 
I. Hi'  , 
1.10', 
1.10-  , 
1.10'  , 

1 . 1 1 ) ' ; 

1.10',' 

i.id' , 
1.10' ; 
1.10'  ; 

■1.15'  , 

•1.15'; 

1.15', 
1.15'  , 

1 . 1 5 ' , 

1.15'  , 
1.15', 
4.15$ 
4.15% 

1.15', 
1.15', 
1.15'  , 
1.15', 

4.20'  , 

1.20'  , 
■1.20'  , 
l.JO'  , 

•1.15'; 

4.20. . 
l.  it)'.; 
1.20'  , 
1.209! 


To 
Net. 


Bond* 


-% 


105  H 
1054 

101  , 
101  '., 

1004 

100', 

1004 
b  1  !  I  '  , 

96 

96 

96 

98 '  1 

98 ! , 

98 ' , 
64.35 
64.35 
64.35 
64.36 
64.35 
64.36 

86 

86 

84  -, 

84  W 

84  H 

85 

86 

85 

85 

6  1 .35 
64.36 
6  1 .85 
64.36 
64.35 
64.86 


1.20', 
1.20', 
4.20'  , 

L201 , 

l.JO'  , 
l.JO'  , 

i.jo' ; 

l.JO'  , 
l.JO', 
l.JO', 

1.15', 
1.15'  , 
1.15'  , 

1.15', 
4.15', 

1.15', 
1.15' 

4.20% 

l.JO', 

1.20' 

i.jo'; 

1.15'  , 

i.jo'  ; 

1.15'  , 
1.15'  j 
1.15'  , 

1 1 , '  i 

1.20'  , 

l.JO'  , 

106 

106 
102 
102 

loo-, 

100'  . 

100  \ 

1.15', 
97 
97 
97 

984 

9S'  • 

984 

IV, 


4.20 


64.36 

6  1 .36 


64*'  ;■ 


i', 

IV, 
87 '  , 
87 '  ■■ 
85 
85 
85 

S5  '  .. 
854 
85 !  I 

S5 '  2 

IV, 

IV 

I',' 

1  v 

l.JO    , 

1.20% 

1.15 


l.JO'  , 
I 


1 .35 


Orange  Co  34s  '15-24. Feb  1 
Oswego— 3 4«  1913-22  AA-O 
Penn  Yan  4.35s  '12  to  '31  Oct 

Po'keep.sle  ;-  lbi.i >i.y.n 

4  4s  Sch  Feb  I   1922.  F&A 

34e  1913  to  1930       MAS 

Putnam  Co  i3V'ix-'29.F&A 

queens  Co— 4a   1917 l&D 

4s    1927 J&D 

Richmond  Co— d 

4s  Fund  June  1  1914. J&D 

4s  g  July  1  1921 J&J 

Rochester— 4* '22  to '27- J&J 
34s  Ref  *13  op  *03.F&A 
34s  Imp  Oct  1919. .F&A 
34s  Imp  July  1  1924  J&J 
34s  Ref  1933  op  '13. .J&J 
3  4s  B'dge  Sei.t  1  '21  .J&J 
RocklandCo— 5sMarl'13  J&J 
4s  Fund   1913-34 M&S 

3  4s  Fund  '14  to  '24  J&D 
Rome  44s  Sept  15  '31. J&J 
Rye— 5s  Mch  10  '13-'38.MAS 
Saranac  Lake  4  4a'  17-26M&S 

4.45a  Fl  re  H  ouse'  1 5-39  J  &  J 
Saratoga  Count  v — 

5a  Road  Feb5  14-18. F&A 
Saratoga  Springs — 

4  4a  Park  1916-40  A&O 
Schenectady4  4a'13-'31  A&O 

4.4s  Pub  Mkt '13-'30  A&O 

Solvay44s  1916-'40...F&A 

Syracuse— 4s  Wat  1920  J&J 

4s   Refdg   1929 .J&D 

3  4s   Water   1928    J&.J 

3S  Wafer  Julv    1    1920   J&J 

Troy— 44s  1913-1925. .J&D 
44s  Sch  1913-1931. .F&A 
4s  Water  1915-1925  J&D 
34s  Water  1916-1936  J&J 

Utica— 48  1913  to  1919. Jan. 
3  4s  Nov  1  1912  to  '35Nnv 

Watertown  4  4s  194 J     J&J 

4a  May  1  1938 M&N 

3  V  Sewer  '13  to '27    Man 

West  Seneca  5s  '13-'38.A&0; 

Westchester  Co — 

34s  June  '27  &  '28. .J&D 

4s  1930  to  1935 F&A! 

44s  San  Sewer  '33-'82  J&J 

White  Plains— 

4s  1914  to  1928 F&A 

3  4s  Water  1931  . ..  A&O 
Wolcott  44sJlyl5'13-42  J&J 
Yonkers— 4s  '13  to  '25.  M&S 

4s  Water  '13  to  '22.. A&O 
34s  May  '13  to  '24.. F&A 

NORTH  CAROLINA 

6s  Construction    1919. .A&O 

4s  Jan    1    1913 J&J 

4s  Refunding    1950 J&J 

4s  Building  1951 J&J 

Asheviile6sSew&Wat,'18J&J 

5s  Refunding  1941.. .J&J 

4s  April   1922 F&A 

Buncombe  Co — 5s  Dec  1931 

44s   Funding  1939   .M&S 

Charlotte-  5s  StA-sew'29.JAJ 

Vater  Mch  1935. J&J 

44s  Water  Oct  1  '41. A&O 

4  4s  School  Oct  1  '41. J&J 
Durham-4  4sSew&Lt'41  J&.J 
Granville  Co— 4  4s '39. M&N 
Qreensboro-58  w  W  '30  J&J 

la   Water- Wks  1954.. J&J 

Greenville— 5s   1937 J&J] 

Guilford  Co — 5s  J'ne'33  J&J 
L.e  Co  5a  Road  1952  ..M&N, 
Mecklenburg  Co— 6s'20M&N 
New  Hanover  Co  44s  Jlv36 

Raleigh— 5s  1927 A&O 

5a  Munic  Bldg  1939.. J&J 

4s  Julv  1  1929 l&J 

Shelby-5sWat&Sew  '38. J&J, 

Wilmington— 5s  Fd  '22. J&J 

4  4s  g  Wat&  Sew  '48. A&O 

4  4  Wat  &  Sew  1952..  J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston— 5a  1924 M&S 

44s  Impt  1951 A&O 


NORTH   DAKOTA 

4s  Kef  Julv  1  1914 J&J 

4s  Funding  Mar  20 '21. M&N 
Burleigh 

44s  Oct  15  1918 A&O 

Grand  Forks— 44s '25.  F&A 
Ward  CO  -4s  Julv  1925. J&J 


OHIO 

Akron  4s  W  W  1942  _.AAO 
Alliance  4  4s  '27-*32.  ..J&D 
Auglalse  Co  5s  Bdge  1913  J&J 

Avonilale   (in   Cincinnati) — 
5a  June  1916 J&D 

Bowling  Green — 

5s  Uefg  1913  to  191 7. M&S 

Butler  Co— 

44a  Bridge  '21  A  '24. J&J 
4s    1013-1916 ..J&J 

Cambridge— 44s '13-34.  J&J 
4s  1923  JAJ 

Canton— 5s  1915-1917..  JAJ 
•4'  [s  Waler-Wks  '30. M&S 
4s  '21.  '22.  '26  &  '87.F&A 

Canton  S  D  4s  *17-'18..M&S 

Cincinnati  — 

6a  Sewer  Julv  25  '37.  MAN 

6a  1930  op  1910 MAN 

4s  AUK  1   1934...  KA-  \ 

u  S  1'  1941  op  1921.. JAJ 
la  Sepi  15  i'J49 M&S 

8.66  g   Feb  1037 F&A 

3  4s  Ref  1956  op  '36.M&N 
3 Via  1938  op  1918... F&A 

34s  Water  '45  op  '25  FA  A 
SUa  Ref  1952  op '32.  .J&J 
3s  Water  1939  op  '19-FAAi 


I  To 
Bid.      Ask.  \Nel. 


64.35 
64.35 
64.36 
64.35 
64.35 
64.35 
64  V  , 
64.1 5 
64 .1 5 

64.10 

64.10 

64  V ■  ; 
64  H  % 

64  V  , 

hi ',"..; 

i,\ ' , ' , 
64.35 
64.36 
64.35 
64.35 

64  M  9, 
hi.:',:, 
64.35 

64.36 

64  4% 
64.36 

64  4% 

64.30 
64.30 
64.30 
64.30 
64.35 
64.36 
64.35 
64.35 
64.30 
6 1 .30 

1,  f.35 
6 1 .35 
64.35 

64.30 
64.30 

64.35 

6 1 .35 
64J*% 
64.35 
64.35 
64.35 


110 
100 
101 
101 


105 


i.jo'; 

l.JO'. 
l.JO', 
l.JO', 
l.JO', 
l.JO'  , 
l.JO',' 

1.10'; 

1.10',' 

4.05% 

4.05'; 

1.152 

1.15'; 

1.15' 

I   15', 

1.15', 

1.15', 

l.JO', 

l.JO'. 

l.JO', 

l.JO', 

1.15', 

i.jo'; 
4.20% 

4.20% 

1  20 

i.jo'  ; 

l.JO', 

l.JO',' 
l.JO'  , 
l.JO', 
l.JO', 

i.jo-; 
i.jo- ; 
i.jo'  ; 

l.JO    , 

l.JO' ; 
i.jo';. 
1024 

l.JO',' 

l.JO',: 
4.20%| 

4.15%' 

i.i.v; 

1.15'  , 

i.jo'  ; 

l.JO', 

4.20%! 

l.JO'  , 

4.20$ 


112 


Boada 


i", 


102 
102 


100 


1004     102 

98     I    ... 
1034 

90 
103 


914 
105 
110 


106     j    108 

164"  "I   1064 

"914,   '.'.'.'.'. 

64.60  4~.40% 
64.60  4.40% 
64.60  4.40*- 
90 


4.60 
4.60 

4.60 
44 

4.40 
4.40 
4.40 


4.60 
4.30 


100 


101  34 


44 
4.70 
44 


3.S5 
3.90 
3.90 

3.85 

3.90 

3.85 
3J35 

3.90 

3.90 

3.^5 

■  3*2 

-  3k 

3^ 

-  3  "4 

■  :^s4 

.       ^S4 

-  sfi 


Cincinnati  School  Dist — 

4s  1936  op  1906 M&S 

34s  1940  op  1912. ..A&O 

Cleveland  — 

5s  Llbrarv  1918 A&O 

44s  Bridge  1931 A&O 

4  4s  Park  1938 A&O 

4.10  Paving  1930... A&O 
4.10  Sewer  Const  '30.  A&O 
4s  Refunding  1918.. A&O 
4s  Infirmary  1920. ..A&O 

4s  Water  1920 A&O 

4s   Sewer   1925 J&D 

4s  Park  1929 A&O 

4s  Park  1931 A&O 

4s  Sewer  1919 M&S 

4s  Park  1924 A&O 

4s  Grade  Croat**  '30.A&O 

Cleve  Sch  D  4s  1922... A&O 

4s  July  1  1932 J&J 

44s  July  25  1930 J&J 

Clifton  fin  Cincinnati)  — 
4  49  Water  2d  ser  '22  A&O 

Columbus — 

44b  Sewer  1921 M&S 

4s  F  D  June  1  191 6.. J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13.. M&S 
4s  Wat-wks  *45  op'20M&S 
34s  1932  op  1912..    .U-.l 

Colum  Sch  D  4s  1926. . .  MAS 

348  March  1   1923        M&S 
Cuyahoga  Co— 5s'13'20A&0 

4\  Ref  1913  to  1926. .A&O 

4s  1913-1941 A&O 

Davton— 5s  Apr  1915.. A&O 
4s  1912  to  1918 A&O 

349  Water  '13  to  '15  J&D 
Davton  School  District- 
's March   I  020   .  M&S 

Defiance— 5s  '13  to  '15. M&S 
44s    1913-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elvrla— 

49  Water  1913  to '23. F&A 
4s  Water  1924  to  '38.J&D 

Fostoria— 4s  1925 M&S 

Franklin    County — 

5s  Def  A  Bdu  1913.. MAN 
4s  Fund  1913-1919. .FAA 
4s  Bldg  1913-1925  ..MAS 

Gallipolis — 

5s  Water  Feb  25  '14.  F&A 
4s  Redemp  Aug25'20  FAA 

Hamilton — 

5s  Gas  Feb  '13  to  '18. FAA 
44s  1919 MAN 

Hamilton  Countv — 

5s  Aug  1  '34  op  '14.. FAA 
4s  C  H  J'ne  '36  op  '16JAD 

Lakewood  44s  '21-'39.AAO 

Lima — 

5s  Water  Apr  1  191 6. M&S 
4s  Sewer  1913  to  '25.  A&O 

3  4s  Ref  '30  op  '25   .A&O 
Lorain — 

5s  Riv  Imp  '18  to  '32. JAJ 
Lucas  County — 

4s  C  H  1944  op  1924. MAS 
Madlsonvllle  (In  Ctnclnnatl)- 

5s  1932  op  1922 JAJ 

Marietta — 

1     34s  1931  op  1911..   FAA 
Marlon — 

5s  Sewer  1913  to  '23. MAS 
Martin's  Ferrv — 

5s  Sch  1926  to  1944.    MAS 
Mercer  County — 

5s  1913  to  1924 F&A 

Mlddletown— 

4s  Park  1930  op  '20  F&A 
Norwood — 5s  Sep  1  1915. Sep 

44s    1925 J&D 

4s   1930. A&O 

Portsmouth — 

4s  1912  to  1924 J&D 

Portsmouth  School  Dist 

34s  1917  to  1922.. .A&O 
Sanduskv — 

5s  Wharf  1913  to '26.  FA  A 

4s  St  Impt  '13  to  '18.MAS 
Springfield — 

5a  Fire  Dept  '15to'21  MAS 

4  4s  Big  Sep  1  '13-'21MAS 
4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 

Tiffin— 4s  Sep  1  191 5. -M&S 

Toledo— 449  1919 AAO 

I'  ia    Dec    1914 JAD 

4^aBdge'28'33A'38  FAA 

4s    1926 A&O 

Ifl  Park  Julv  1  1942.. JAJ 
348  ReTundlng  1930. MAN 

Toledo  Sch  Dist— 4s  '23  to'29 

Van  Wert  Countv — 
<is  Etd  1913  to  1919. .FAA 

Youmrstown — 

5a  Park  March  1  1914. JAJ 
5s  Fire  Oct  13  to '17.  AAO 

Zanesville— 4s    1915.. 
OKLAHOMA 

4s  Fundlne  1918-27... 

Vrdmore — 5s    1922... 

Canadian  County — 
4s  01  H  1922  to  1931 

Muskogee — 449  Water-Wk« 
Sewer  &  School  1925  MAN 

5s  Nov  1    1924 MA-N 

5s   Fundinc  1029  M  '.  - 

Oklahoma  Citv-6s  1915.1 
5s  Feb  15 '37  op  "22.    FA  \ 

5-  Water  1936 

44s  Sewer  1036 FAA     100 

Oklanoma  Citv  Sch  DKt— 
6a  1014. J.t.i 

4s   1933 J&J 

Oklahoma  Countv  — 

44s  1024  to  1933. 
Pavne    Countv — 

4-»<  Ref  "J 


Bid. 


Ne1. 


AAO 


.FAA 

.  M  A  \ 


FAA 


P9k 

98 
101 

101 


101 
9S.2« 


JAD 


3.80 

3.  HO 
.....  3.80 
.....  3.80 

.    "  3.80 
..        3.80 

..."  3.80 
3.80 

3  80 

3.80 

8.90 
3.00 

3.85 

3.85 

' 
3.85 

3.85 

3  65 

3.85 

3  85 

3.80 

3.80 

3.80 

""      3.80 

3.80 

...11  3.80 

3.80 

3.95 

.'.'.'.'.  395 

3.90 

3.90 

3.90 

j..."  3.90 

3.85 

3  85 

.'."'  3-85 

3.90 
.'..'..  3.90 

3.90 
!-."  3.90 

3k 

3k 

3  90 

3.90 

3.90 

.'.'.'.'.  3-90 

3.90 

3.80 

3.90 

......  3.90 

3.9.5 

3.90 

3.90 
3.90 

8.90 

3.90 

....     3.03 

3.90 

IJB5 

- 

....     3.S5 

w 

81 

-.       3  90 
3.90 

-■ 

..    L85 
...     IJM 

3.85 


100 


SI 


4"* 


:;; 


4k 

44 


f  Flat  price      6  Basia      d  Now  part  of  New  York  City      n  Nominal 


54 


MUNICIPAL   BONDS 


[Vol.  lxxxxv. 


Bonds. 

OREGON 
Albany  5s  rel  "31  op*21    \a<> 

Baker  Cltv  5s  1938 JAJ 

Dallas  Cltv  6a  1917-2»S   MAN 

ne  5a  1942  Mas 

Portland     .r-s  g  I'll  1922  J&J 

6s  Water  192:!      JAJ 

6s  g  Bridge  1925 AAO 

4s  g    Bridge    1934 J&J 

Portland  SO— 5s  -Julv  1  1014 

Port  «>f  Portland  6s  '22     J&J 

4s  Dry-dock  1984  ..J&J 

Salem  I'.s  '51  op  '41. .M&N 

PENNSYLVANIA 
6a  Agr  College  Feh  1922  F&A 
Allegheny— 4.0  1912-19. .Var 

4s  1917  '22  &  '27 J&J 

4s  Street  Imp  1937.  MAN 

34s  1913  to  1931. ..AAO 

Allegheny  Co— Ss  191 3.. J&J 

4s  Road  1934 M&N 

4s  Road  1937 F&A 

4s  Road  1938. F&A 

is  Bridge  1942 F&A 

3 Via  1932  opt  1922..M&N 

Altoona— 4s  '34  opt  '14.  J&J 

4a  Ref  1936  opt  '16-.-JAJ 

4a  Highway  '37  op  '32  J&J 

Altoona  SD  4s  '13  to  '35A&0 

Braddock  is  '13  to  '35. M&N 

■heater— 34a    1929 J&J 

4a  '37  op'17  tax-exm.J&J 
•heater  S  D  34s  1931. -J&J 

Easton— 34a  1928 A&O 

Easton  S  D  4a  '24  op  '14F&A 

Erie — 4a   Ref  1914 J&J 

4s  Street  1921  op'll.J&J 
Harrlsburg— 4s  1920..  .J&J 
4s  Aug  31  1926-32.. .M&S 
4s  Pub  Im  1913  to  '36  M&S 
34a  1013  to  1925... M&S 
Harrtsburg  Sch  Dlat — 

34a  1913  to  1933. ..A&O 
Hazleton— 4a  '36  op  '11  F&A 
Homestead— 5.40a  '15.M&S 
Johnstown — 5s  '21  op. M&N 

44a  Sept  1  1923 M&S 

4s  Building  1930  opt.M&S 
Lancaster — 

4s  Wat  July  '13  to  '20  Q-J 

4s  Street  Im  '38op'28  A&O 

Philadelphia— 4s  1937. .J&J 

4s  Jan  1  1938 J&J 

4s  July  1938 ...J&J 

4s  July  1940 .J&J 

4s  July  1941. ..J&J 

4s  July    1942.. J&J 

34s  Water  1931 J&J 

34s  July  1932. J&J 

34s  July  1  1934 JAJ 

Pittsburgh— 4  4s'13-'40J&D 
4s  May  1925op' 10-22  MAN 

4s  1913  to  1927 MAN 

4s  1913  to  1939 JAJ 

4s  1913  to  1936 JAJ 

44s  1913  to  1938... MAN 
34a  Apr  '13  to  '30. -AAO 
Reading— 4s  '13  to  '28.  AAO 
4s  1913-'18-'23-'28..MAS 
4s  Apr  '18  opt  1898..AAO 
Schuylkill  Co— 4s  '16  opAAO 

3s  Jan  1  1921  opt J&J 

Scranton  44s  '13-'41..FAA 

4s    1914-1937 MAS 

4s    1915-20-25-30-35.AAO 

34s  June  1915 JAD 

Scranton  S  D— 4s  '15-'l8-'23- 

'28-'33 AAO 

34s    1914-1932 FAA 

Steelton  S  D— 34s  '30.  J  AD 
Dniontown — 

4sim  '28op'18tax-ex  M&N 
Wilkes-Barre34s'13-'29F&A 

4s  1913  to  19:-!5 J&J 

Westport  3Jis  '29op'09M&S 
RHODE  ISLAND 

34s  g  S  H  1934 J&J 

3a  State  H  July  1938.. .A&O 
Bristol— 34s  g  1930.. M&S 
Burrtllville— 34s  1939.  M&S 
Cranston— 4s  g  1939.. MAN 
East  Providence — 

4s  g  Fdg  June  15  '47.JAD 

Lincoln— 4s    1928 AAO 

Newport— 4s  g  1927.. .FAA 

4s  May  15  1948 MAN 

34s  g  High  Sch  '54.. J  AD 
Pawtucket— 4s  g  1937. MAN 

34a    1922 JAD 

Providence — 4s  g  1921. JAJ 

4s  g  Apr  1927 AAO 

34s  g  Wat  1916 MAS 

34a  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren — 4s '13  to  '22.. AAO 

Westerly— 4s    1927 MAS 

34a  Water  Feb  1929  FAA 
Woonsocket4  4s  Fd'41_JAD 

4s  Funding  1911 JAD 

34a  Wat  Mav  1  '31. M&N 
SOUTH  CAROLINA 

44s  Blue  1928 J&J 

44s  Refund  '33  op  '13.. JAJ 
Charleston— 5s  Oct  '22. A&O 

44s   1928--. AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-ex't).JAJ 

4s  Refe  '38  (tax-ex't).JAJ 

Cheraw  5s  '52  op  '32 .Julv  1 

Columbia— 6s  1921 JAJ 

5s  Ref  Mch  1  1941. ..MAS 

44s  WTater  1945 JAJ 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31  .JAJ 

Spartanburg— 44s  '35. AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

6s  Oct  1  1913  to  1921. AAO 
44sSewer  Julv  2  '26.JAJ2 

Faulk  Co— 6s  1915 S-an 

Marshall  Co— 6s  191 5. ..JAJ 


Bid. 


M  >  ,  •  , 
98 


6  4.10 
6  4.10 
b    4.10 


To 
Ask.    Net. 


Bonds. 


64.10 


101 


44 

44% 


4.05% 
4.05% 
4.05% 


63.93 

63.93 

63.93 

63.93 

63.93 

1014 

64% 

64% 

64% 

4.05 

4.05 

4.05 

4.05 

4.05 

4.05 


64% 
64% 
64% 


90 
90 
98 

99 

99 
100 
100 

89 

98 

"99" 
99 
97  4 
93 
87  M 


90 


91 

108 

97 4 
103 
103 

98 

99 

99 
100 
108 
108 
103 
107 
1024 
100 


4% 


3.90% 

3.90% 

3.90% 

3.90% 

3.90% 

101  H 

3.95% 

3.95% 

3.95% 

4% 

4% 

4% 

4% 

4% 

4% 

3.90% 
3.90% 
3.90% 


1.70 
44 
4.60 

I  :'i 
4'  1 
I' -1 
t'l 
4'i 
44 


4 

4.10 
4.20 

4 

4 

4 


3.95 

4 

4 

4 

4.20 
4.30 
4.05 
4.10 

I" 

4 

4.10 
4.10 

4 

4 

4 

4 

4 

4.40 
44 

4.10 
4 

4.10 

3.90 
3.90 


4  05 


4.00 
4.00: 
4.05 
4.05 
4.05 
44 

4.10 
4.10 
4.40 

4.40 

4.10 
4.10 

44 


1014 


92 

109 

106" 
104 
99 
100 
100 
102 
109 
109 
104 
108 
10334 
102 


*K 


4.20 
4.20 


44' 

4^! 

4.R0 
4.60 
4.60 


Mitchell  -5s'24  opt  '14  M&N 
Sioux  Kails  5s  1931 JAD 

5s  Sewerage  1931 J&D 

Yankton  Co  Is'l'.iop'HM&N 

TENNESSEE 

4  4s  I'enlt'y  Oct  1913..A&0 

44s  Redemption  1913.A&0 

3s  Settlem't  ($100)  1913. JAJ 

3s  Settle't  ($1,000)  1913  J&J 

Blount    Co     5s    1921,    1926, 

1931, 1936, 1941,  1951  J&J 

Chattanooga  5s  1920.A&O15 

44s  Public  Imp  1937  J&J 

44s  Rfg  Aprl5'39.  A&015 

44s    Sewer     &     Funding 

.       Dec  30  1911 J&D 

44s  Park  1942 M&N 

Cocke  Co  R'd  A  B'ge  1919, 

'24,  '29,  '34,  '39 MAN 

Davidson  Co— 5s  191 3 ..JAJ 
44s  Bridge  '37  opt.. FAA 
4s  Turnpike  '22  op  '12  JAJ 
Grainger  Co  5s  1940... FAA 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  JAJ 
Hamilton  Co  44s  1941  .JAD 

Knoxville— 6s    1917 JAJ 

5s  g  Imp  1921 AAO 

5a  Refg  1940 MAN 

44s  Funded  Ac  1937. JAD 
4Hs  Water-Wks  1949  JAJ 

4a  June  1  1929 JAD 

Memphis  6s  Comp  1915.JAJ 

44s  Refg  1926 JAJ 

44s  Refg  1939 .J&J 

44s  St  Impt  Ac  '46. FAA 

44s  Park  1947 JAJ 

44s  1950 JAJ 

44s  Park  1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4 Ms  '59.  .JAJ 

Nashville  6s  1913-1915. MAN 

5s  Water  June  1921.. J  AD 

44a  Sewer  1923 AAO 

44a  Street  1935 JAJ 

44s  Trunk  Sewer '40.JAJ 
44s  High  Sch'l  1940.JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

4s  Sewer  1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co— 44s  '39. .Julyl 

4  4s  Road  1941 July  1 

RobertsonCo4s'41op  '31.  J&J 
Shelby  Co— 4  4s  Sch'41  J&J 

4s  C't  House  1955 JAJ 

TEXAS 

Austin  5s  1913-1942 J&J 

5sSchBgAHos'52op'32JAJ 

4-5s  Ref  1931 JAJ 

Beaumont  5s  '52  op  '32  AAO 

4s  1942  op  1922 J&D 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 
Cleburne5sWW'52op'32  JAJ 
Dallas— 6s,  F'd'g  1917.  AAO 

5s  Water  1917 J&J 

5s  Junel  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940 JAJ 

4s  Water  '13  to  '49- MAN 

4s  School  '13-'51 JAJ 

DallasCo44s  Sepl0'51  AprlO 

ElPaso5sWWPurch'50   AAO 

5s  Fund  1951  op  '31. MAS 

Fort  Worth— 6s  1922..FAA 

5s  Ref  1920.. JAJ 

5s  Apr  1951  op  1931.  AAO 
44sStImp'48op  aft'28J&J 
4,4s  Sch  '48  op  aft  '28.J  &J 
44s  Sch'49  op  aft  '29  J&D 
4s  Refunding  1941. ..J&J 
Galveston — 

d5s  Fdg  '15  op  '05. .M&N 
d5s  Water  1928  op  '08- J&J 
d5s  Lim  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 -- 

5s  Grade  Rais  1944. .A&O 
44sGrad,Ac,'48op'28  J&J 
44sGrad,Ac'49op'29  A&O 
Galveston  Co — 

5s  BdAprlO  '51op'31AAO 
Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 
Houston  5s  Comp  '18. .JAJ 
5s  Sew  Nov  15  1939. MAN 
5s  RefOctl6'  41  op'31AAO 
44s  Oct  26  '38  op'28AAO 
SanAntonio-6s  g'17op'07J  A.I 

5s  1917  op  1907 FAA 

44s  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 

Apr  10  '52  op  '22. .Apr  10 

Waco  5s  Impt  1920... MAS 

5s  Nov  1  1934 MAN 

5s  Sewer  1937 J&J 

4s  Jan  1  1931 

5s  W  W  1942 J&J 

UNITED  STATES— See 
U.S. Possessions — See  Forel 
UTAH 

4a  State  1916 J&J 

34s  Ref  1918 J&J 

34a  Refunding  1920... J&J 
Box  Elder  Co  4  4  Sch'32  FAA 

Ogden  5s  1913 MAN 

5s  Water  Jan  '13-'15.JAJ 
44a  Wat  Jan  2  1929- JAJ 
4s  Refg  1921  op  1911  _J AD 
Ogden  SD  4s  '22  op  '12. JAJ 
Salt  Lake  City— 5s  1914M  AN 
44a  Ref  Jan  1  1924. .JAJ 

4s  Ref  Jan  1921 .JAJ 

4s  Water  '20  op  '10.. AAO 

4s  S  A  W '25  op '15. -AAO 

Salt  Lake  City  S  D  4s  '30  JAJ 

44s  Feb  1  1932 FAA 

Salt  Lake  County — 

I     44s  Fund  '26op'16.FAA 

•Weber  Co— 4s  '22  op'12.  JAJ 


Bid. 


B0 !  i 


974 


64^% 

64.60 

64.60 

99 
99 


64.60 
64  H% 
64.60 
102 
64.60 
64.60 
64.60 

994 
64.60 
64.60 

92 


91) 
D9 


64.85 
64.85 

95 
1034 

94 


64  M% 

MH% 

64  »A% 
64  *A% 

964 

93 

64  4% 

100 


104 
104 

99 
103  4 

98 

94 

04 

90 

95 
95 
05 
05 
95 
99 
90 
924 

64.90 

95 

101 

95 


100 
64.70 
64.70 
64.70 


100 

100 


90 

1044 

page  2 

gnGov 


95 
101 


100 
100 


4.70% 

4.70% 

96 

103 


To  j| 
Net. 


Bonds 


14 
4  4 
4  4 
14 
14 
4  4 
44 


4.40 
4.35 
4.35 


4.60 
44 


1054 

107 

100 

105 

100 


98 


100 
934 
954 

4.70% 

06 

1024 
100 

1064 

101 

44% 

44% 

44% 


101 

101 

101 
93 

107  4 
3. 
.    page 


100 


4K  VERMONT 

4.65   Barre— 4s  Water  '14. ..JAD 

4.65       34s  1922  op  1918 J&J 

4.40  Bennington— 4s  1917... J&J 
Brattleboro—  4s  1918...J&.I 
100**  ...  Burlington— 4s  1919. ..J&J 
1004  ---  Middlebury  4a'41  op'21M&N 
Montpelie.r  4a  '1 9  op  '04.  A&O 
Rockingham— 4s'13-'17  J&J 
Rutland— 4s  g  1924. ..M&N 
VIRQINIA 

4.40%    ...  6s  deferred  ctfs  1871 J&J 

4.40% Brown  Bros  ctfs 

4.40%    ...  3s  "Riddleberger"  1932  opt 

1900    J&J 

101        ...  3s  Funded  debt  1991  ...J&J 
101         ...  Chariot  tesv4  4s'47op'17.JAJ 
Danville— 5s  Refg  1925. J&J 

44       4s  Refg  1931 J&J 

4.30  Lee  Co— 5s  1916-'41 J&J 

4.30  Lynchburg — 
4.30       5s  Perm  Imp  '26  op  ..J&J 
4.70       44s  Ref  June  1  1927. J&D 
4.65;      44s  Pub  Impt  1939.. J&J 

4.70       4s  Ref  Oct  1934 J&J 

4.30  Newport  News  44s  '48.J&D 
44  4s  Street  Nov  1  1941. M&N 
44   Norfolk— 6s  Ren  1914. A&O 

5s  Renewal  1923 J&D 

4.40%  ...  44s  Renewal  1941.. A&O 
44%    ...       44s  Imp  July  1940..J&J 

4.45%    ...       4s  July  11932 J&J 

104  ...  4s  Water  Oct  1  1934. A&O 
44%  ---  4s  Impt  March  1936.M&S 
44%  ---  Petersburg  5s  Ref  1929 -F&A 
44%    ...  Portsmouth— 44a  1940  F&A 

1014    ...       4a  Redempt  1930 J&J 

44%    ...  Richmond  6s  '13  to  '14. .J&J 

44%    ---       5s  1920  to  1922 J&J 

934    ---       4s  1920  to  1930. J&J 

4a  1938  to  1943- J&J 

4a  1924 J&J 

4s  Jan  1  1926. J&J 

4s  1938 ..J&J 

4s  1941. J&J 

4s  Jan  1  1942 J&J 

4s  1943 J&J 

Roanoke  44s  Ref  1936. J&J 

44s  St  Impt  May  1940- .. 

4s  St  Impt  1936...      -J&J 

Tazewell  Co  5s  1923-1946... 

WASHINGTON 
Aberdeen  54s  '22-'31.-J&D 

Bellingham  5s  1926 A&O 

Clallam  Co— 4 4s  1921  .M&N 

King  Co— 5s  1928 M&S 

44sHarb'31  op'22-'30  Nv  1 
Lewis  Co  5s  1923-'32  ..M&S 
Olympia — 

34»  '26  op  aft  '11 J&J 

4    ...  Pierce  Co — 

5s  Ref  1925  opt  1915. A&O 

4s  Ref  1926  opt  191 6. M&S 

103.01  4.60  Seattle— 5s    1913-1930.-J&J 

44s  Sewer  1927 M&S 

44s  Water  1931 J&J 

44s  Park  1931 J&D 

4a  Lib  Oct  15  '22. A&O  15 

4s  April  1  1929 A&O 

Seattle  SD  Nol  44s'24  M&N 

44s  Mch  '13  to  '31..M&S 

Snohomish  Co  5s'31op  aft'21 

Spokane  54s  Fund  '18. F&A 

5s  Park  Dec  1  1927. .J&D 

44s  Bdge  Const  1931.J&J 

44s  Water  1935 J&J 

4s  Water  July  1  1925.J&J 
SpokaneSD  N08I  44s'29J&J 

44s  May  1  1931 M&N 

4s  Aug  1  1913-1922. .F&A 

Spokane  Co  4s '21  op  '11  J&D 

Stevens  Co — 4  4s  '29  op  '19 

Tacoma— 5s  g  Feb  15'20FAA 

44s  Lt  A  Pow  1929. JAJ 

44s  Refg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

44s  Refund  1920.-.FAA 
WhatcomCo44s'22op'12JAJ 

WEST  VIRQINIA 

Charleston  44s'41op'27JAJ 

Clarksbg  SD  5s'41op'21  _M  AS 

Hancock  County — 5s  Grant 

Road  Dist  '46-op  '32.MAN 

Martinsburg  5s  '43op'29  Decl 

Parkcrsburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op-.Nov 

5s  City  1919  op  1906_.July 

44s  Bdge  '24  op  '06-July 

4s  Ref  1913  to  1936. -July 

WISCONSIN 

Appleton  44s  1913-32. FAA 

Bayfield  Co  5s  Julv  '18. AAO 

Green  Bav— 5s  '13  to  '17  JAJ 

4s  Refdg  1913  to  '20. .JAJ 

Kenosha— 3 4s' 19  op  '09 JAJ 

LaCrosse — 5s  '15  op  '05  JAJ 

4  4s  WjW  1932  op  '22F  AA 

4s  Water  '31  op  '21. -JAD 

34s  Refdg  1919 AAO 

Langlade  Co  4s  '14to'23Junel 
Madison— 4s  Oct  1925 -..Oct 
Marshfield  44s  '22-'32.JAJ 
Milwaukee — 

5sLiby  A  Mu '13  to '17 JAJ 

44s  W  W  Jan'13-'32.JAJ 

4s  Viaduct  1913  to '26. JAJ 

34s  July  1913  to  '21   JAJ 

Milwaukee  Co  4s  '13-25. MAS 

Racine-44sRef  '13-'30  FAA 

4s  School  191 3-1923 .FAA 

34s  Sch  '19  op  '09-July  1 

Racine  Co  4s  '13  to  '23- FAA 

Rhinelander— 1913-'19  FAA 

So  Milwaukee  5s  1913. AAO 

Wausau— 4s  '13  to  '25.  AAO 

WYOMING. 

97      4.30  ;6s  Insane  Asy  1913-21  .  .Jan 

1024    --.'  6s  Pub  Bldg  191 9-28 July 

Cheyenne  5s  '31  op  '11  .FAA 

4%jUinta  Co— 

...  4.30(     44a  '13  to  '18  op  '09. .JAJ 


Bid. 


99 

95 

994 

904 

09 

99 

99 

99 

99 

47 
55 

85 

844 


102 

100 

100 

93 

99 

93 

102 

100 

98 

98 

94 

94 

94 


07 
97 

97 
07 
97 
97 
97 
97 
97 
97 
92  4 


Ask. 


Net. 


100 
100 


58 


86 

85 


1014 
964 

161" 

100 

100 

95 

95 

95 


98 
98 
98 
98 
98 
98 
98 
08 
100 
100 


100 


64.60 


44 
4.45 


14 


50. 

44 
44 

44 
44| 
44 
44 
44 
44 
44 
44 
44 
44 
44 
44 
4.30 


102 

101 

100 

98 


97 


64.15 
166  ~ 


44% 
103.80 

103 


1004 


4.20 


44 


44 


4.70 

4*A 
±Vs 
44 
4.40 
4.40 
4.45 

4N 

44 
4.45 
4.45 
4.45 
4.45 
4.45 
4.40 
4.40 
4.40 
4.40 


44 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 

4H 

4".  35 
4.35 
4.35 

4.35 
44 


44 
44 


4.20 

4.35 
44 
44 

4.20 
44 

4.20 

4".30 
44 
4.20 

44 

4.15 

4*15 
4.15 

4".  20 
4.20 

44 
4.10 

44 
4.40 
4.30 


4.60 
.4.70 


/  Flat  price.     6  3asis.        Stamped  24%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


53 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Canadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  art 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For 
the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are  Printed  in   Italics  Fuller  Returns  may   be  Found  in   the   Advertising  Columns 


ALABAMA — Nat,  banks  Sept.  4;  State  institutions  latest  returns. 


Capital. 

Surplus 
&   Profits. 

Oross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

amer  Tr  A  Sav  Bis. 
Blrming'mTr  &  Sav 
first  National  Bank 
Jefferson  Co  Sav  Bk 
lier  A  Mec  T&  S  bk 
Traders'  Nat  Bank- 
Mobile — 
Bk  of  Mobile,  NBA 

% 

500,000 
600,000 
1,500,000 
500,000 
100,000 
100,000 

100,000 
300,000 
150,000 
150,000 
500,000 

300,000 
1,000,000 
500,000 
150,000 
200,000 
300,000 
250,000 
100,000 

322,593 

576  397 

1,606.369 

250.000 

15,000 

26,949 

t)U7,879 
638.587 
170  000 
655,789 
537,927 

112,787 

305 ,700 

291,980 

75,000 

49  820 

100,314 

31,760 

37,000 

t 

1,351.729 
1,360  000 
10,670,137 

1,600.000 
895.000 
935,714 

i)  1,544.794 
3,305.729 
1,300  ooo 
2,293,189 
4,507,735 

814,31  1 
2,481,631 
1,969.974 
350,000 
421,484 
450,000 
221,137 
362,505 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Per 
180 
240 
245 
170 
132 
160 

Per 

share. 

190 

250 

250 

190 

140 

170 

share. 

first  National  Bank 

Merchants'   Bank.. 

People's  Bank 

City  Bank  A  Tr  Co. 

Montgomery — 

Exchange  Nat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
Montgom'y  Bk&  Tr 
New  Farley  Nat  Bk 
Alabama  Bk&Tr  Co 

Per 

115 
136 

1  ii 
110 
105 

share. 

120 

137 

146 

120 

110 

Sullivan  Bk  A  TrCo 

Onion  Bk  &  Tr  Co. 

100 

113 

117 

ARIZONA— Nat.  banks  Sept.  4  1911. 


Phoenix — 

■at  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Phoenix  Sav  Bk&Tr 
TalleyBk  ofPhoentx 


200,000 
150,000 
100,000 
150,000 


141,276 

169,001 

59,579 

103,527 


997,616 
1,636,117 

399,990 
2,807,261 


100 
100 

Per 

share. 

ARKANSAS—  Nat. 

banks  Sept 

4;  Stale  institutions  latest  returns. 

Little  Rock- 

Per 

share 

American  Bank 

Consolli 

dated  with 

German 

Nat- 

Bank. 

Bank  of  Corumerce. 

100,000 

232,827 

1,648,909 

25 

75 

England  Nat  Bank. 

100,000 

12.390 

377.840 

100 

115 

Exchange  Nat  Bk.. 

300.000 

223,530 

1,254,806 

100 

175 

(Jerman  Nat  Bank. 

750,000 

121.197 

2,068.063 

100 

115 

State  National  Bk. 

500,000 

56,887 

1,715.609 

100 

110 

Mercantile  Trust  Co 

150,000 
312.533 

72,984 
97,419 

618.780 
1 ,302 ,897 

40 

25 

Southern  Trust  Co. 

30 

Onlon  Trust  Co 

250,000 

167,691 

1,258,362 

100 

185 

Pine  Bluff- 

Per 

share . 

Bank  of  Pine  Bluff. 

100,000 
300,000 
100,000 
175,000 
200,000 

135.000 
120,367 
50,307 
144,420 
*  55 ,000 

1,167.000 

805,199 

375.714 

079,501 

8615,000 

Wtlzens'    Bank 

•etton  BeltS&TCo 

Kerch  A  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA— Nal.  banks  Sept.  4;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  A  Mer  Nat 

Federal  Bank 

First  National  Bank 
Qerm-Amer  Sav  Bk 
Qlobe  Savings  Bk. 
Home  Savings  Bk. . 
Intern'l  Savings  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank _. 

Security  TrASavBk 

Traders'Bank 

Wtlzens  TrASavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TrCo 
0  S  National  Bank. 


Oakland- 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bk  of  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Onion  Savings  Bk. 


Sacramento — 

California  Nat  Bank 
Farm*  MechS  Bk. 
N  B  D  O  Mills  A  Co 
People's  Sav  Bank. 
Sacramento  Bank. . 


San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National    Bank.. 

Bank  of  Calif  N  A.. 

Bank  of  Italy 

Columbus  S  A  L  Soc 
Crocker  Nat  Bank 
Don'hoe-Kelly  B  Co 
First  National  Bank 


264,000 
3'  0,000 
277,000 
300,000 

1.600,000 
200,000 

1,500.000 
50,000 

1.500,000 

1 ,000,000 
300,000 
400,000 
300.000 
250.000 
200.000 
500.000 
200,000 
200,000 

1,650,000 

200.000 

500.000 

k  1,500, 000 

0250,000 
200,000 


500,000 

1,000,000 

O172.400 

500.000 

108,980 

1,150.000 

252,840 

100,000 

noo, one. 


1,000.000 
225.000 
500.000 
455,852 
500.000 


1,000,000 

4,000.000 
8.500.000 
1 .000,000 

130,000 
2.000.000 

650.000 
3.000.000 


56, 

152, 

52. 

d.'50. 

660 

d65. 

2,099 

13, 

2,436. 

1,037, 

36. 

58. 

44. 

10. 

822, 

214, 

c35, 

24. 

1,698, 

10, 

70, 

1,165. 

159. 

c98. 


020 
933 
621 
667 
259 
794 
880 
244 
049 
1  in 
71D 
900 

'.107 

187 
291 

386 

7S7 
429 
702 
069 

HSU 

L63 
217 
966 


225.000 

6440,000 

9,614 

n25,000 

836 

1.020,800 

58,34 

163,000 

598,000 


t>362,0fS2 

21.01S 

1)829.584 

62.460 

603,729 


440,997 


S61 
347 
06  i 
,600 
,967 
.900 


2,850, 

2.687 

2.786, 
rf2,709. 

9.670, 
(22,634, 
14,607, 
518. 
17,957, 
19.527, 

2.013, 

2,370. 

2  018. 

1.109. 

7.767. 

5.016. 
c995 

1.537. 
43.643 

1.333 

2,037 
17.373 

1.452 
c909 


,499 

100 

021 

100 

711 

100 

120 

100 

277 

100 

061 

100 

709 

100 

810 

100 

994 

100 

476 

100 

724 

1(X) 

229 

100 

261 

100 

047 

100 

928 

100 

567!  100 
329  100 
,3871  100 
969  100 
634  100 
214  100 
262    100 


BO 


Per 

230 

16i" 

218 

260 

150 

350 

150 

684 

392 

155 

140 

115" 
850 
212V4 
117 


6,000.000 

e  6,200,000 

1,665.877     100 

n3. 500,000  100 
'.'09,805 

21,600,000  75 
1,142,841  20 
1, 167,731 1  100 
4,635,804     100 


450 


150 


i'7.878,909 
1,250,311 

"4.588.786 
3,768,989 
6,223,334 


5,838,414 


1,666 
7,925 

212 

2,656 
1,744,482115.669,6]  I 


30,568,185 

38,048,186 

8,127,064 

2, 2,-»  1,5  I.". 

21,685,613 

2  ('1(1,000 


100 
100 


80 


100 


Per 


Per 
129)4 


202  H 


100 

100 

100 

250 

100 

100  .. 

100    232 H 


share . 

265 

250 

225" 
270 


370 


695 
410 


150 


475 


160 


share. 


share. 


share. 
157 


CALIFORNIA— (Concluded.) 


Capital. 


1    Surplus 
<fc    Profits 


San  Fran.    (Con.), 
French- Arner  Bk  of 

Savings , 

German  SAL  Soc. 
Humboldt  Sav  Bk. 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk   , 

Mission    Bank 

Mutual  Savings  Bk. 
Sav  Un  Bk  A  Tr  Co. 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Wells  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co., 
Central  Trust  Co... 
First  Federal  Tr  Co 
Union  Trust  Co ' 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  JoseS  Dep  Bk. 
Security  Sav  Bank 
Security  State  Bk.. 
Gard  C  Bk  A  Tr  Co. 


750,000 
1.000,000 

600,000 
2,000,000 
1,500.000 

200,000 
a.WO.OOO 
1,500,000 

500,000 

500,000 
6,000,000 
1,600,000 
1,600,000 
Merged  in 
1.500,000 
1.200.000 


900,000 

300.000 
300.000 
100,000 
100,000 
250.000 


270,441 
1.800.294 

400.000 
1.095.714 

261.827 
87.169 

400,000 
2.254.498 

170.792 

397.303 

5,070,803 

P267.887 

398,684 
Anglo-Cal 

167,389 
1.592,610 


248.000 
C255.421 

700,000 
54.109 
67.364 

230,000 


Oross 
Deposits. 


Par      Bid.       Ask. 


Per    share 


5.4  10.198 

46.267,903 
6.572  80'* 

1 2 ,073 ,905 
6  693  667 
l  539  482 
8.600  000 

32.574  97  7 
1.411.901 
3.724  111 

30.101,305 

1)4. 303. 41 9 
6.332.345 

ifornia  TV 
3  538  211 

20.669  926 


2.600.000 
3.318.142 
4  903.2^6 
1,350  969 
499  486 
2.300,000 


100|. 
83313175 

100 
100 
100 
100 
30 
100 
100 
250 
100 
100 

100 

Co. 

800  2475 


..  135 

235 


86 

235       255 


410 


127 


100. 
1001 

30 ; 


Per   share. 


100 


CANADA— See  last  page. 


COLORADO — Nat.  banks  Sept.  4;  Slate  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  A  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  A  Tr. 
City  Bank  ATrCo. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 
Interstate  Sav  Bk. 

US  Nat  Bank 

Continental  Tr  Co. 
German- Am  Tr  Co. 
Hlbernla  BkATrCo 
International  Tr  Co 

Leadviile — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo — 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  A  Tr  Co 
Western  Nat  Bank. 


50.000 
100,000 
200,000 
300,000 

200.000 
300,000 

Consolida 

Consolida 
250,000 
100,000 
500.000 

1,000,000 
100,000 
200.000 

1,250,000 
250,000 
200,000, 
400,000 
300,000 
500,000 
100,000 
350,000 

100.000 
100,000 


93.3101 
63,790 
230,537 
222,684 
482.024, 
105,069 

ted  with  F 

ted  with  U 

51,414 

15,717 

1,058,260 

1,323,537 

90,000 

e 30, 500 

1,342,494 

52.535 

33  ,463 

364,821 

186.097 

130, «97 

32,153! 

756,173, 


793.713 
568  900 

1,650,645 
3,926.034 
2.469.036 
1,393.641 

IrstNatBk 

S  Nat  Bk. 

2.707,423 

232,000 

15.381.969 

11,267,261 

750,000 

C823.530 

19,914.917 

1,015,974 

998 ,887 

6,461,274 

788,071 

4.203,120 

523,000 

6,812.705 


I      Per 

loo! 

100' 

100: 

1001 

100! 

100 


100 


Per  shar*. 


1001 

100 

100' 


IOOi 


100 
100 
100 


300,000 
100,000 
100.000 
150.000 


V25,000|     t'750.0001 

1-24,597  d  1.671, 822' 

I 

C378.481   f7.14S.868 

C82.214   cl, 471,799; 

50,936     1,760.965 

C28.427       CS30.694 


100 

Per 
100 

100| 

No\minal 

100 

1001 

100' 

100' 


short. 
pric*» 


CONNECTICUT— Nat.  banks  Sept.  4;  State  institutions  Sept.  4. 


Bridgeport — 

Per 

•A  or* 

City  National  Bank 

250.000 

504, OK 

2,236,529 

100 

200 

Connecticut  Nat  Bk 

332.100 

381,197 

1,759.529 

100 

200 

First  Bridgeport  NB 

500,000 

738.685 

3.435  572 

100 

230 

Pequonnock  Nat  Bk 

200.000 

211.715 

1.250,914 

100 

153 

Bridgeport  Tr  Co.. 

200,000 

v  100.000 

1,515,088 

100 

140 

Hartford- 

Per 

short 

Aetna  Nat  Bank.. 

625,000 

911.241 

3,146.209 

100 

320 

American  Nat  Bk 

Consoli 

dated  with 

Phoenix 

Nat. 

Bank. 

Charter  Oak  NatBk 

500,000 

508.3S5 

2,850,911 

100 

165 

City  Bk  of  Hartford 

440.000 

137, 46S 

1,524.177 

100 

125 



Conn  River  Bkg  Co 

150.000 

V230.000 

r  1,070. 000 

30 

85 

First  National  Bank 

650.000 

47S.002 

4,043.416 

100 

175 

Hartford  Nat  Bank 

1.200,000 

4,218.117 

100 

is". 



National  Ex  Bank 

500.000 

376,776 

1.643.080 

.50 

79 

Phoenix  Nat  Bank 

1,000.000 

4,274.323 

100 

158 

162 

Security  Company 

200,000 

100 

195 

State   Bank 

400.000 

429,643 

3.377.272 

100 

195 

United  States  Bank 

100.000 

318,727 

L  .776.987 

100 

475 

Conn  Tr  AS  D  Co 

750,000 

677.117 

3,784.297 

100 

325 

Fidelity  Trust  Co  . 

100.000 

111,259 

1,0  11  ,892 

100 

190 



Hartford  Trust  Co 

300.000 

470.41:; 

8,441,746 

100 

375 

Riverside  Trust  Co 

150.000 

110,002 

1,051,700 

100 

163 



New  Haven — 

Per 

share. 

Cltv  Bank  of  N  H    . 

600.000 

230.742 

100 

135 

First  National  Bank 

500.000 

498.867 

2.11  1.277 

100 

183 

Mechanics'    Bank 

300.000 

285.276 

1,473.672 

60 

Merchants'   Nat   Bk 

350.000 

245.42  1 

— 

50 

dt 

Nat  New  Haven  Bk 

404. s,HI 

- 

100 

194 

— 

Nat  Tradesra's  Bk 

300.000 

432.467 

100 

195 

198  li 

NHCo  Nat  Bank.. 

350.000 

546.624 

. 

10 

n 

People's  Bk  A  TrCo 

200.000 

1,633.992 

100 

140 

Second  Nat  Bank   . 

500.000 

829.496 

2,181,411 

100 

197 

Yale  National  Bank 

500.000 

• 

1,780.018 

100 

142 



Un  AN  Haven  TrCo 

650.000 

1.S07.1S4 

100 

166 



Norwich — 

Per 

short. 

First  National  Bank 

300.000 

108,556 

691.973 

100 

85 

Merchants'  Nat   Bk 

100.000 

61,469 

- 

100 

110 

Thames  Nat  Bank 

1.000.000 

100 

170 

Cneas  Nat  Bank   . 

100.000 

199  181 

100 

100 

Thames  L  A  Tr  Co 

100.000 

OS.. 5  07 

. 

100 

165       

*  Sale  price,  a  Capital  paid  In;  authorized  amount  Is  larger.  6  This  la  capital  paid  in;  authorized  amount  Is  larger;  when  ful  paid,  par  value 
will  also  be  Increased,  k  Capital  to  be  Increased,  x  Ex-dlvioend.  rf  July  1  1912.  A  New  stock,  r  Figures  are  of  date  June  14  1912.  I  Jan.  24 
1912.     n  Aug  29  1912.     r  Jan.  19  1912.     y  Jan.  22  1910.     a  March  27  1912.     t  To  consolidate,      f  April  18  1912.     eAug.26  1912. 
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HANKS  AND  TRUST  COMPANIES 


[Vol.  lxxxxv. 


Wtictr    N«<nr.    «.-c    Printed  In    Italic*  Fuller   Returns   may    be  found  In   the    Advertising  Column*. 


CONNBCTICU1      .Concluded.) 


Surplus 

Oross 

Capital. 

,(•  Profit*. 

Deposit*. 

Par. 

hid. 

Ask. 

\N  aterburv — 

S 

$ 

t 

Per 

share. 

Citizens'  .Sal  Bank 

300,000 

156,680 

i.o  18.189 

100 

130 

Manufao's'  Nat  Bk 

200,000 

153  149 

L.721,367 

100 

17 5 

200 

Waterburv  Nat  Bk 

600  000 

188,141 

1,324,376 

50 

80 

85 

Colonial  Trust  Co. . 

400  000 

295.980 

3.049,016 

100 

160 

Merchants  Tr  Co.. 

100.000 

1 1 ,26  i 

522,055 

100 

100 

Waterbury  Tr  Co. . 

200.000 

26.3S2 

721,690 

100 

100 

OE  LAW  ARE— Sat.  banks  Sept.  4.  Slate  institution*,  latest  returns. 


Wilmington- 
Central  Nat  Bank. 
Fanners'   Hank 
First  National  Hank 
Nat  Bk  of  Delaware 
N  B  of  Wlhnliit'ton 

and  Brandywine. 
Onion  Nat  Bank 
Delaware  Trust  Co. 
Equltab  Gu  &  Tr  Co 
Security  T  &  S  D  Co 
Wllmlnpton  Tr  Co. 


210.000 

200.00(1 

Merged  In 

110,000 


97,070       580,963 
90.000        575  000 
Wilm'ton    Txusl  Co 

14  9,169        938, 2G8 


Merged  In  Wilm'ton  Trust  Co. 
203,175  573.716  2.190  0C.2 
100,000  115.000  208,000 
500,000  770,000  2,145.712 
600,000  729.967  2,436,929 
1000,000        558,107    2.350,769 


Per 

100 

115 

60 

120 

100 

215 

25 

83 

100 

160 

100 

215 

100 

215 

50 

120 

share. 

125 

135 

225 


90 
210 
240 
240 
130 


Dl ST.  OF  COL.— Nat.  bks.  Sept.  4;  other  institutions  Sept.  4. 


Washington — 
American  Nat  Bk.. 
Citizens'  Sav  Bk... 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Home  Savings  Bk. . 
Lincoln  Nat  Bank 
kterch  &  Mecb  S  B 
Nat  Bank  of  Wash 
Nat  Capital  Bank.. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  *  Tr  Co 
Continental  Tr  Co  . 
Nat  bav&  Tr  Co... 
Onion  Savings  Bk 

Onion  Trust  Co 

On'ed  States  SavBk 
Onlted  States  Tr  Co 
Wash  Loan  &  Tr  Co 


COO. 000 
100.000 
250.000 
750.000 
100,000 
400.000 
252.000 
100.000 
300.000 
400.000 

1,050.000 
200.000 
800,000 

1,000,000 
600.000 

3.000.000 
897,700 

1,000.000 
200.000 

2  000,000 
100,000 

1,000,000 

1,000,000 


204 

23 

d309 

</499 

33 

117 

423 

165 

dl06 

d423 

684 

253 

d611 

2.122 

252 

2,231 

109 

1,027 

122 

431 

17 

d94 

1,076 


796 
323 
880 
274 
189 
560 
.96 
1  10 
'.('.17 
12(16 
:-;?7 

'.170 

606 
904 
187 

700 
029 
483 

017 

679 
319 

570 

939 


738,019 
687,343 

156,320 
,423,043 
317,527 
574,330 
,040,017 
939,687 
281,672 
,039,020 
592,462 
955,075 
.373  332 
,158  397 
,620,795 
,029,072 
,567,930 
866,515 
675,707 
785,289 
432,993 
,789,979 
413,079 


100 
10 
100 
100 
10 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 
100 


Per 
X172H 
19^ 
250 
X205 
123^ 
140 
260 
326 
150 


Z250 
210 
207 
590 
140 
300 


261 

*248 
140 


230 


share. 
179 
22 


218 

17 

150 

273 


270 


214 
605 


305 


270 
143" 


150 
250 


FLORIDA — Nat.  banks  June  14;  State  institutions  latest  returns. 


Jacksonville — 

Atlantic  Nat  Bank 
•arnett  N  B  of  Jack 
tommerclal  Bank 
Florida  Nat  Bank 
Fourth  Nat  Bank 
«uar  Tr  *  Sav  Bk 
Heard  Nat  Bank.. 


350,000 
750,000 
100.000 
500,000 
400,000 
100.000 
1,000,000 


700,000!    5,200,000 
s535,557js6,173,024 
10.401        535, 26S 


253,8t7| 

151,7241 

36.900 

217,8671 


3.728,964 
896,658 
437,000 

1,125,067 


Per 

share. 

100 

380 

100 

350 

100 

101 

100 

205 

100 

134 

100 

127 

125 

8EORQIA— Nat.  bks.  Sept.  4;  State  institutions  latest  returns. 


Atlanta — 

American  Nat  Bk 
Atlanta  Nat  Bank.. 
•antral  Bk  &  Tr  Cor 
Fourth  Nat  Bank.. 
Fulton  Nat  Bk 
9a  Sav  Bk  &  Tr  Co 
Qarmanla  Sav  Bank 
Lowry  Nat  Bank.. 
Third  Nat  Bank 
Buar'ty  Tr  &  Bk  Co 
Atlanta  Trust  Co.. 
Trust  Co  of  Georgia 

Augusta — 
Augusta  Savings  Bk 
Georgia  RR  Bank. . 
Merchants'    Bank 
Nat  Bk  of  Augusta. 
Nat  Exchange  Bank 
Planters'  L  &  S  Bk 
Onion  Sav  Bank... 

Columbus — 
•olumbus  Sav  Bank 
Fourth  Nat  Bank.. 
Home  Savings  Bank 
March  &  Mech  Bk 
Bat  Bk  of  Columbus 
Third  Nat  Bk 

Macon — 
American  Nat  Bank 
Citizens'  Nat  Bank 
Commercial  Nat  Bk 
Fourth  Nat  Bank 
•entral  Trust  Co.. 
Continental  Tr  Co 
Macon  Savings  Bk. 

Savannah — 
•hatham  Bank 
Cltlzens'&South  Bk 
Commercial  Bank.  . 

Exchange   Bank 

Qermanla  Bank 
■lb  Bk of  Savannah 
Merchants'  Nat  Bk 
Nat  Bk of  Savannah 
Oglethorpe  Sav&  Tr 
RealEstBk&TrCo 
Savann'hBk&TrCo 
Citizens'  Trust  Co 
Savannah  Trust  C 


600,000 

1,000.000 

617,587 

600,000 

600.000 

200.000 

200,000 

1,000,000 

1.000.000 

600.000 

600,000 

1.000,000 

50,000 

600,000 

200,000 

Consol.  wi 

400,000 

50,000 

30,000 

200,000 
300,000 
100,000 
125,000 
200,000 
250,000 

500,000 
250,000 
300,000 
300,000 
200,000 
500,000 
0100,000 

200,000 
700.000 
84  130 
125,000 
300,000 
200,000 
500,000 
250.000 
0125,000 
300,000 
630  000 
100,000 
500,000 


679.774 

1,203,720 

303.320 

883,514 

t77,60l 

105,000 

24,600 

1.223.894 

762,110 

62,599 

55,247 

827,112 


3,264.288 

6.693.649 

3.352.942 

5,347.050 

U, 087, 770 

615.000 

162.288 

4,707,566 

4,273,167 

314,425 

600.000 

930,381 


49.000'       900,000 

304,824    3,719.662 

286.347     1,269,718 

th  Cit.  &  So.  Bk.,  Sa 

d205.500dl,200,000 

160,000     1.200.000 

95,607     1,036.946 


87,6)1. 

67.417 

66,556 

134,562 

235,867 

333,879 


991.109 
b95,986 
488  767 
485.386 
496,442 
571,415 


d589,620  d2, 191 ,943 

d80,675dl,107,290 

d67,779      d973.778l 

dl89,715dl  ,853,518! 

16,133        147,77ll 

115,000'       565,000 

11,574        192,126 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 

van 

100 

10 

25 

50 
100 
100 
100 
100 
100 

100 
1 00 

100 
100 


76 
1.043 

22 

54 
365 
183 
222 
d540 
177 

76 
603 

31 
296 


432 
.788 
.643 
.054 

122 
,810j 

361 

,376idl 
,694     1 
.207 
.964    2 
.004! 

067!    1 


946,740 
,970.636 
385.610 
548,262; 
,400,314 
672, S32 
739.779 
,673.002 
,326,885; 

411,941: 

,49>,65li 
182,856 
,475,246 


100 
100 

100 
100 
100 


Per 
220 
310 
143 
265 
127 
175 
100 
245 
229 

53 
120 
240 

Per 
160 


230 

nah. 

135 

42 

80 

Per 


Per 
200 
120 
120 
165 


110 
82 
Per 
136 
285 
112 
1001   137 
100    181 
100     172H 
100     115 
100    235 
100     162H 
100    130 
100    1G9H 
100     140 
1001    143H 


share 

222 

330 

146 

275 

132 

185 

105 

250 

232^ 

55 
125 


share. 


140 
50 


share . 


share. 

203 

125 

125 

170 

112 

84 

share . 


IDAHO— Nat  banks  Sept.  4;  State  institutions  June  14. 


Boise  City — 
Boise  City  Nat  Bk. 
First  Nat  of  Idaho 
Idaho  Nat  Bank 
Pacific  Nat  Bank.. 
Idaho  li&S  Bk  Ltd 


250,000 
200.000! 
100,000i 
200,000] 
200,000 


257.921 

379  579 

26,436 

68,669 

9,000 


2459.706 
1.747.7411 

376, 2201 
1,024,495 

737.499! 


100 
100 
100 
100 
100 


ILLINOIS— Not.    banks    Sept.    4    {close   of   business).    State     institution* 
Sept.  6  (.opening  of  business).  


Capital 


Surplus 
'<*•    J 'rof  its 


Aurora — 

Aurora  Nat  Bank. . 
First  Nat  Bank    . 
German- Am  Nat  Bk 
Merchants  Nat  Hk 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer   State   Bank. 
West   Englewood — 

Ashland  state  Bk 
Austin  State  Bank. 
Calumet  Nat  Bank 
Cont  &  Com  Nat  Bk 
Corn  Exrh  Nat  Bk 
Douglas  State  Bank 
Drexel  State  Bank 
Drovers  Dep  NatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
La  Salle  St  Nat  Bk 
Lawndale  State  Bk 
Lincoln  State  S  Bk 
Live  Stk  Er  Vat  Bk 
Mech&TradStateBk 
Nat  Bk  of  Republic . 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  Stock  Y'ds 

State  — 

Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
State  Bk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Unlon  Bank  of  Chic 
WashingtonPkNBk 
Central  Tr  Co  of  111. 
Chic  City  Bk&TrCo 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&  Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tt&Sav  Bk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &  TrCo. . 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Mercantile  Tr  &  Sav 
Merchants  L&TrCo 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  8  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr&SavBk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 
Onion  Trust  Co... 
W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank.. 

First  Nat  Bank 

Home  Nat  Bank  — 
Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank.. 
Com'IGer  Nat  Bk.. 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State 
Illinois  Nat  Bank.. 
State  Tr  &  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank.. 
Ricker  Nat  Bank. 
Mercantile  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank.i 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank; 
Swedish  Am  Nat  Bk 
Third  Nat  Bank...| 
Winnebaeo  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstT&SBk.Spfield 
Sangamon  L  &  Tr  Co 


f 

100,000 
100,000 
100,000 
100,000 
200,000 
100,000 


$ 

243 

1 50 
84 

1 36 
63 
21 


200,000    179,779 


200,000 

100,000 

100,000 

21 ,500.000 

3,000.000 

200,000 

200.000 

600.000 

200,000 

10,000,000 

150.000 

1,000,000 

2,000,000 

1 ,500,000 

400,000 

200  000 

1 ,000,000 

200.000 

200,000 

1 ,250.000 

200,000 

5,000,000 

2,000,000 

250,000 

200,000 

50,000 

200,000 

6300.000 
200,000 
400.000 
200,000 
200.000 

1,500.000 

200,000 

250.000 

600.000 

50,000 

4,500.000 
500.000 

1.000,000 

6,600.000 
600.000 

3,000,000 
200.000 

5.000,000 
250.000 
200  000 

1.500,000 
200.000 

1,500,000 
300,000 

6.000,000 
200,000 
200.000 
250,000 

3.000,000 
200,000 
500,000 

1  500,000 
250.000 
200,000 
500,000 
300,000 
200,000 

1 ,000,000 
200.000 

1,200,000 
400,000 
200,000 

100,000 
200,000 
150,000 
100.000 
100,000 
100.000 

200,000 
750,000 
250.000 
550,000 
120,000 
200  000 
200,000 
200.000 
150.000 

150.000 
100,000 
500.000 
200.000 
1,000.000 

100.000 
200.000 
125.00) 
100.000 
125.000 
250,000 
250,000 

200.000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


19 

50 

60 

9,107 

6,064 

3 

487 

57 

11,723 

210 

541 

680 

1 ,539 

151 

2 

282 
38 
20 

554 

55 

1,374 

606 

103 
78 
46 
44 

94 

7 

166 

110 

16 

2,327 

50 

225 

159 

12 

1,959 

322 

257 

(2,271 

477 

1,542 

167 

2,177 

3 

54 

208 

40 

2,107 

72 

9,626 

77 

64 

38 

6,649 

64 

75, 

2,734 

127, 

50, 

190 

273, 

43, 

280, 

46, 

1,455, 

98, 


,504 
,686 
,879 


Gross 
Deposits. 


1,684,198 
1,476,662 

1,255,260 
988,228 

1  .030, 991 
231,677 

1,080,148 


553 

1.S93, 

1,089, 

349'  186346 

269  59,922 


318 
2,698 
1  1,191 
1,275, 
121965 
3,747, 
179  11,115 
779  31,011 
807:27,017 
67|  4,767, 
500 
2,607 
1,570 
173 
939  13,632 
,234!  158 
,189  24,457 
,680  28,199, 
,0741  2,202, 
,134  2,034, 
,071,  1,152, 
,751  1,546, 


,312 

,617 
,614 

,000 


849, 
192 
428 
000 
971 


3,757,452 
608,607 
3,232,047 
1,879,078 
1,724,621 
129  25,215,015 
000  Began  busi 
109  3,326,982 
317  1,767,219 
092  1,209,764 
873  43,233,458 
860  3,726,180 
319  6,097,468 
354  ... 
377  7,479,788 
324  24,951.523 
774  3,697,521 
117  55,580,295 
336  2,604,256 
807   707,492 


,458  3,603 
,392  621 
,467  20,756 
,484  1,072 
,949  93,726 
,463  1,863 
,714  1,939 
,903  307 
,802  59,057 
,758  1,167 
,843  2,312 
567  30,544 


,511 

tiOO 

,219 

511 

036 

452 
209 

632 

100 

840 


S126 
143 
c40 

nl35 
?i73 

206, 
758. 

?il09 
330, 

nl.39, 
108, 
71 35, 
211 

n224, 

?)6 
d75 

d429 
«72 

77414 

159 
70 

162 
174 
9 
197 
280 


,531 

,0S(i 

,557 

,000 


3,798 

456 

7.373 

4,048 

952 

5,354 

1,132 

21,206 

4,383 

1,534 


,199 
,980 
,012 
.467 
.473 
,065 
,842 
,408 
,711 
,738 
,995 
,320 
,113 
,088 
,970 
,776 
,740 
,171 
,815 
,461 
,549 
,591 


8554,329 

si  ,037 ,662 

772,446 

c600,000 

,747  nl,404,371 

:64  n896,290 


00 

00 

00 

Oil 

00 
00 

00 

00 

00 

IHJ 

00 

00 

00 
00 

00 

(JO 

00 

00 

00 
00 
00 

III) 

00 
00 

00 

00 

ou 

60 
00 

00 
00 

00 

00 

00 

00 

00 
00 
00 
00 
ness 
00 

00 
00 

uo 

OO 
00 
00 
OO 
00 
0U 

00 
00 

00 

00 
(XI 

OO 
00 

00 
OO 
OO 
00 
OO 
OO 
00 
00 
00 
OO 
00 

00 
0o 
00 
Oo 

00 

OO 
OO 

00 
00 
Oo 
OO 


2,495,671 
5,252,573! 
909  n2,043,812| 
351  3,668,921 
986  77 1,596,774| 
878  2,200,3641 
091  77659,916 
,973  1,930,971 
729  772,133,203, 


Bid. 


Per 
375 
250 
185 
240 
110 


Per 

200 

135 
215 
142 
299 
429 
95 
186 
242 
168 
441 
315 

245" 


235 
100 
101 


252 

"226" 
197 
159 
145 
180 
167 

210 

"225 

19.5 

130 

384 
Aug  19 

250 

145 

190 

235 

261 

147 

215 

216 

210 


160 


,774     71829,009---- 
,804  dl, 065,930    100 

,109  d4, 950,097 

,664  77 1,000,733 

,989  774,949,013 


312 
902 
681 
455 
010 
220 
225 


1,146,939  l00 

1,977,243'  10" 

1,092,0611  100 

1,590,889  100 
458,396  ---- 

1,689,734|  100 

1,757, 545:  100 


298,117  2,187,6941  100 
<218 

178 

128 
77456 
S114 

7i49 

n22 


,469  (1,937,0  14 
,824  1,552,737 
,060  1,795,759 
,440  772,636,507 
,841  si, 535,668 
,700  77562,534 
,027,772,732,010 


124 
525 
152 
495 
160 
160 
148 
437 
136 
210 
320 
247 
117 
240 
180 
130 
173 
145 
310 
275 
198 
Per 


Per 


Per 


Ask 


shart 

400 

260 

200 

250 

115 


shart 


152 
300 
431 
98 
192 
249 
160 
443 


238 
105 
103 


255 

227" 
199 
162 
148 


230 

133" 
386 
1912 

147"" 


237 


150 
217 
219 


126 

155 
500 
165 


151 
441 
140 
217 
325 
252 
119 


133 

174 


201 

share. 


shar% 


shart 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be 
rend.  v  New  stock,  c  Thes«  fieures  date  June  20  1912.  d  June  14  1912. 
"d  March  29  1912.     «  April  18  1912         h  March  26  1912.         t  Feb  20  1912 


Increased,     g  Capital  paid  in;  authorized  amount  Is  larger,     x  Ex-divi- 
e  July  30  1912.     v  April  19  1912.     J  Aug.  31    1912.     nJunel5  1912. 


Oct.   1912.  i 


BANKS  AND  TRUST  COMPANIES 


57 


Where  Names  are  Printed  in   Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns. 


INDIANA— Nat.  banks  Sept.  4 

;  State  institutions  latest  returns. 

Surplus 

Or  oss 

Capital. 

&   Profits. 

Deposits. 

far 

Bid. 

Ask. 

Evansville — 

S 

1 

% 

Per 

stun  e . 

Bankers  Nat  Hank. 

250,000 
300,000 
350,000 

a  i7,ooo 

68,041 
d39S,000 

dl, 100.000 

2,595,287 

43, 165,000 

100 
100 

100 

Citizens'  Nat  Bank. 

City  National  Bank 
Old  State  Nat  Bank 

500,000 
100,000 
200,000 

fc271,757 

60,00!) 
93,820 

A3 ,365 .000 
1,210,022 
1,360,644 

100 
100 
100 

West  Side  Bank... 

Am  Tr  &  Sav  Bank 

Fort  Wayne- 

Flrst  Nat  Bank 

Per 

*h  l«    , 

500,000 

1)266,861 

1)1,327,001 

100 

175 

200 

Qer-Amer  Nat  Bk.. 

200,000 

v 105, 000 

1)2,500,000 

100 

130 

160 

Hamilton  Nat  Ban): 

300,000 

1)459,986 

03,798,515 

100 

240 

250 

Old  National  Bank. 

350,000 

1)360,737 

1)3,409,091 

100 

150 

175 

Citizens'  Trust  Co.. 

200,000 

15,079 

1,387,000 

50 

115 

125 

Peoples  TrASav  Co 

200.000 

■1 1  ,:i7f) 

1,412,883 

50 

115 

125 

Trt-State  L  &  Tr  Co 

300,000 

171,790 

4,560,772 

100 



.    .. 

Indianapolis  — 

Cjntlnental  Nat  Bk 

400,000 

55/(0 1 

2,176,961 

100 

117 

120 

Fietcher  Amer  N  Bk 

2,000,000 

1,093,200 

15,752.060 

100 

234 

210 

Indiana  Nat  Bank. 

2,000.000 

1,135,017 

15,548,987 

100 

30  » 

Merchants'  Nat  Bk 

1.000,000 

908.621 

6,485.071 

ion 

206 

National  City  Bank 

1,000.000 

233,324 

3.781,200 

100 

141H 

148 

Aetna  Tr  A  Savs  Co 

388,823 

71,870 

694,298 

50 

Central  Trust  Co  . . 

250,000 

85/56 

122,914 

100 

124 

F-irmers  Trust  Co. . 

100,000 

73,779 

85 1,2 12 

100 

140 

Fidelity  Trust  Co  . 

100.000 

7,467 

0  12.705 

100 

107 

Fletcher  Sav  &  Tr. 

1,500,000 

150,000 

8,060,189 

201 

207 

Indiana  Trust  Co.. 

1,000,000 

025,001 

8,248,084 

100 

202 

Security  Trust  Co.. 
Union  Trust  Co 

325.000 

75,032 

1,000  094 

100 

130 

600.000 

725,410 

2    131,301 

100 

291 

West  Side  Tr  Co  . . 

i/105,000 

2,495 

81,000 

Terre  Haute — 

No 

ml  ■'i'if 

prices 

Fint  National  Bank 

500,000 

w575  001 

1)2,075.789 

100 

27.", 

300 

Me  Keen  Nat  Bank. 

500,000 

1)333,290 

1)1,605,261 

100 

175 

180 

Terre  Haute  Nat  Bk 

300,000 

113.719 

1,437,979 

100 

150 

160 

Uit'ed  States  Tr  Co 

V250.000 

247,931 

2,682,142 

100 

90 

100 

IOWA—  Nat,  banks  Sept.  4;  State  institutions  latest  returns. 


Burlington — 

Burlington  Sav  Bk. 
First  National  Bank 
Germ- Amer  Sav  Bk 
'nwa  State  Sav  Bk. 
Merchants'  Nat  Bk. 
National  State  Bk. 

Cedar  Rapids — 
Ced  Rapids  Nat  Bk 
Ced  Rapids  Sav  Bk 
Commercial  Nat  Bk 
Commercial  Sav  Bk 
Iowa  State  Sav  Bk. 
Merchants'  Nat  Bk 
People's  Sav  Bank 
Security  Sav  Bank 
Amer  Tr  *  Sav  Bk 

Council  Bluffs- 
City  National  Bank 
Commercial  Nat  Bk 
Council  Bl  Sav  Bk. 
First  National  Bank 
SUte  Savings  Bank 

Davenport — 
Divenport  Sav  Bk 
Firm  A  Mech  Sav. 
First  National  Bank 
German  Savings  Bk 
Iowa  National  Bk_. 
Semrlty  Sav  Bank. 
Sent  Co  Sav  Bank. 
Unlon  Savings  Bk_ 
Citizens'  Tr  A  S  Bk 

Oes  Moines — 
Cap  Cltv  State  Bk. 
Central  State  Bank. 
Century  Sav  Bank. 
Citizens'  Nat  Bank. 
Commercial  Sav  Bk 
Des  Moines  Nat  Bk 
Des  Moines  Sav  Bk 
German  Sav  Bank. 
Home  Savings  Bank 
Iova  Tr  A  Sav  Bk. 
Iowa  National  Bk.. 
Iova  State  Bank.. 
Mechanics'  Sav  Bk. 
People's  Sav  Bk... 
Stite  Savings  Bank 
Uaiverslty  State  Bk 
Valley  National  Bk 
Vallev  Savings  Bk 
Iowa  Loan  A  Tr  Co 

Dubu  iue — 
Citizens'  State  Bk 
Dubuque  Nat  Bank 
Dubunue  Sav  Bank 
Fir n  National  Bank 
German  Sav  Bank 
Germ  Tr  A  Sav  Bk. 
Iowa  Tr  A  Sav  Bk. 
Se»nd  Nat  Bank.. 

Sloux  City- 
First  National  Bank 
Fi  ire  Stock  Nat  Bk 
Nat  Bank  of  Com'ce 
Northwest  Nat  Bk.i 
Sejurlty  Nat  Bank. 
Woodbury  Co  S  Bk 
Far  ners  LA  Tr  Co  I 


100,000 
100,000 
125.000 
200.000 
100,000 
150,000 

100,000 

100.000 

100,000 

50.000 

50,000 

200,000 

50.000 

200.000 ! 

100,000 

120,000 1 

loo.ooo : 

1 50.000  i 
200,000! 

50,000 ! 

300.000 1 
100,000 
200.000 
600,000 
150,000 

50,000 
250.000 
150.000 
100,000 

150,000 
200,000 
100.000 
200.000 

50,000 
500,000 
200.000 
100.000 

50.000 

1/50.000 

1,000,000 

60,000 

60,000 
100.000 

60.000 

50.000 
300.000 

50.000 
500.000 

100.000 
100.000 
75,000 
200,000 
150,000 
100,000 
300  000 
300,000 

400,000 
100.000 
100,000 
100.000 
250.000 
50,000 
500.000 


23,290 
1)67,176 
311,767 
300,669 
1)142,251 
179,800 

220,637 

127,027 

8,760 

15,344 

20,619 

219,920 

27,722 

81,899 

96,620 

r38,53 1 

r33,174 

166,587 

el75,000 

84,960 

398,347 
90,600 
229,027 
8  10,507 
210,176 
23,749 
394,767 
150,172 
109,389 


35 

134 

11 

S156 

15 

1)159 

78 

30, 

21, 

13, 

■1)451 

3, 

17, 

148 

61, 

6, 

S170, 

90 

729 


905,114 
i820,388 
,829,922 
,096,909, 

197,296 
,367,743) 

,250,446 

,280  773 
,493, 354' 
436,6771 
856,948 
095,414  100 
984,719  100 
015,819  100 
873,611     100 


100 
100 
100 
100 
100 
100 
No 
100 
100 

too 

100 

100 


r790,777| 

r637,639 

2,151,663 

e2  ,250,000; 
842,493 

3,994,796 
1,354,231 

2,138,706, 

10,801.013 
2, 00.-,, 022 

302,722 
4,514,8811 
2,251,066 

278,132 


117  1 
614    2 

850 

859  82 

720 

339lt>6 

1771  2 
809!  1 
344  1 
71  1 

379  1)8. 
576 
401 
69 1    2 

222 
830 

657  82 

502  1 
854  12 


721,162 

010,90  1 
956,557 
120,773 

70S, C,:i  1 
190,708 
525, 977 
100,100 
10  1,12  1 
614,751 
0  12  216 
:i7s,s;is 
00.-), 028 
138,330 

974,381 

220.303 
480  932 
17  1.077 
038,083 


15,420   530,684 
21,121  1,031,317 


72.949 

161,240 

.-.7.7  1  1 

03.723 

174,517 

100,72  1 


915,00 
1,738,944 

1,001,003 

1,760,380 
1,761,607 

1.071, 583 


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


minal 
320 
243 
108 


144 
210 
156 


209 
Per 


Per 


Per 


prices 


share 


120,689    7,545,777 
100.780    2,301.896 

16.3S6     1.090.300 

1,224,150 
4,029.212 

1,103.030 

(869,504 


100 

100 

100  140 
100  140 
100  110 
100  100 
100  1 40 
100  140 
No  'runal 

100 

100     


100 
100 
150 
1  50 
120 
110 
150 
150 
prices 


63,632 

21  1,201 
oi.i  19 
48,868 


100  ... 
100  ... 
100  ... 
100'    . 


KANSAS— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Kansas  City — 
Commercial  Nat  Bk 
Exchange  State  Bk 
Pemle's  Nat  Bank. 
Banking  Trust  Co.. 
Kansas  Trust  Co 

Topeka — 

Baik  of  Topeka 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Bk. 
Pru  lentlal  Trust  Co 


300,000 
100.000 
200.000 
200.000 
125,000 

210.000 
200.000 
100.000 
60.000 
100.000 


Pm    i 
321.201     5.626,249    100    275 


75.000  1,146,345 

9,841  795.313 

10.000  350. 000 

62.008  444,336 

856.887  2.181.387 

£70.581   ,  1  .827.072 

110.702  1.820,831 

25,000  598,118 

10.  182  513.781 


100  165 

100  05 

100  115 

100  155 


100 
100 
100 
100 
100 


100 
120 
170 

250 
151 
175 
175 
125 


j  KENTUCKY— .Vol. 

banks  Sept 

4;  State  institutions  laUst  returns. 

Surplus 

(iron 

Capital. 

<&    Profit* 

Deposits. 

Par. 

Bid.      Ask. 

S 

S 

% 

Per 

Covington — 

Dltlzenr  Nat  Bank. 

200.000 

8136.784 

81,017.181 

100 

160 

First  National  Bk.. 

600,000 

•146,991 

(2,296,745 

100 

160       165 

Germ'n  Natlon'l  Bk 

350.000 

nl21.8i7 

nl  ,247,917 

100 

135       145 

Covington  S  BkATr 

1/100.000 

10,793 

689,737 

100 

140       150 

People's  SavBkATr 

150.000 

31,037 

679,708 

120      , 

Lexington — 

Per   stiare. 

Fayette  Nat  Bank 

300,000 

830,385 

1,112.977 

100 

*50 

First  National  Mk   . 

400.000 

102.432 

614.187 

too 

137       138 

Lex'ton  City  N  Bk 

500.000 

300,697 

1,2  10  759 

100 

200       205 

Ph-ienixAThlrd  N  B 

600.000 

115.1  19 

1.358  966 

100 

150       152 

Second  Nat  Bank.. 

150,000 

66,359 

397,552 

100 

140 

Louisville — 

Per  ihare. 

American  Nat  Bk. . 

800,000 

256.907 

4,190  510 

100 

130       131H 

Citizens'  Nat  Bank 

500. 0()0 

679,037 

3,222,916 

100 

245 

Com  Bank  A  TrCo 

300.000 

40.000 

700.000 

100 

.  100 

First  National  Bk.. 

500,000 

122,470 

2.420.526 

100 

185       .  .    .. 

German  Bank 

250,000 

500,807 

4,378.462 

100 

3-2  5       350 

Qei  Insurance  Bk    . 

249,500 

573,789 

1  925.290 

150       165 

German  Security  Bk 
Kent  Tit  S  BkATCo 

179,000 

97,832 

1.128.482 

100 

171        173 

350.000 

76,120 

4.915.430 

100 

115       

Lincoln  Sav  Bank.. 

350,000 

50,026 

762.363 

100 

95         98 

Loulsv  Nat  BkgOo. 

250.000 

121,113 

100 

150       151 H 

Nat  Bk  of  Commerce 

800.000 

454,297 

100 

213       

Nut  Bk  of  Kentucky 

1.645,000 

1,155,827 

6.490.477 

100 

197M 

Southern  Nat  Bk.. 

500,000 

50.631 

4.009.275 

100 

134^  136 

Stock  Yards  Bank 

100,000 

64,864 

606. 1 1 4 

100 

140        ._    .. 

Union  National  Mk 

500.000 

526,102 

4,690,221 

100 

230      238 

Columbia  Trust  Co. 

Merged  In 

Fidelity  A 

Columbia 

Tru 

st 

Fidelity  A  ColuraTr 

2,000,000 

525,000 

3,446  899 

100 

255       256 

Louisville  Trust  Co. 

800,100 

277,076 

2, 334. 73-* 

100 

172       173 

U  S  Trust  Co 

350.000 

110.172 

958, 215 

100 

133       135 

Newport — 

Per  share 

German  Nat  Bank. 

100,000 

r76.900 

r613.718 

100 

175         

Newport  Nat  Bank 

100.000 

r77,861 

r515.973 

100 

175       

LOUISIANA— Nat. 

banks  Srpt 

4;  Slate  institutions  latest  returns. 

New  Orleans — 

Per 

ihare 

Bank  of  Orleans 

100.000 

91.246 

1.233.847 

100 

225 

Canal  La  Bk  A  T  Co 

2,000.000 

47.433 

10.443  220 

100 

120 

123H 

Citizens'  BkATr  Co 

400.000 

123  802 

1,951.315 

100 

125 

City  Bk  ATrCo... 
Commercial  Nat  Bk 

150,000 

42,592 

835  678 

300.000 

470  862 

4.054.319 

100 

285 

Commercial  Germ'n 

Tr  A  Sav  Bank 

1,100,000 

872,769 

11.034.314 

100 

Cosmop  Bk  A  Tr  Co 
Ger-Amer  Nat  Bk.. 

200,000 

52.181 

519  248 

100 

1,000,000 

740,936 

5.414,474 

100 

200 

Ger-Amer  Sav  Bank 

A  Trust  Co 

200,000 

134  659 

2  406.111 

100 

205 

Int-StateTrABCo. 

750,000 

564,631 

4  346.778 

100 

192 

Metropolitan  Bank. 

400,000 

261  198 

2.781.330 

100 

170 

N  Hibernla  Nat  Bk 

400.000 

r8 1.560 

New  Orleans  N  Bk. 

1.000.000 

628  384 

4,30^.926 

100 

175 

U  S  S  Dp  A  Sav  Bk 

100,000 

150,679 

1.576.927 

100 

240 

Whitney-Cent  N  B. 

2,500,000 

1,686.219 

16.390.667 

100 

315 

340 

Hibernia  BkATr  Co 

1,000,000 

2,356.287 

15.946,440 

100 

£07 

510 

Whitney-Cent  Tr  A 

A 

Sav  Bk 

200,000 

115,114 

4,441,216 

Shreveport — 

Per 

share 

100,000 
150.000 

3,936 
60.626 

67,171 

812,186 

American  Nat  Bank 

100 

200 

210 

Commercial  Nat  Bk 

500,000 

503.137 

4,800.200 

100 

290 

300 

First  National  Bk    . 

500,000 

180,220 

2,492,781 

100 

180 

185 

1  ust  Sav  B  A  TrCo 

100.000 

242,096 

Contln't'l  B  A  Tr  Co 

J/30O.OUU 

82,671 

1,114,709 

125 

126 

MAINE— Nat.  banks  Seiit.  4    Stair,  institutions  latest  returns. 


Bangor — 

First  National  Bk.. 
Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Eastern  TrABkg  Co 
Kenduskeag  Tr  Co. 
Merrill  Trust  Co... 

Portland — 

Canal  Nat  Bank... 

Casco  Nat  Bank 

Chapman  Nat  Bk.. 
Cumberland  Nat  Bk 
First  National  Bank 
Portland  Nat  Bank 
Fidelity  Trust  Co.. 
Mercantile  Trust  Co 
Union  S  D  A  Tr  Co 


300,000 
100,000 
150.000 
175.000 
100,000 
200.000 


600.000 
100,000 

100.000 
150.000 

600, OOO 
300.0,),, 
400.000 
100.000 
250.000 


315.007 
268.. V)3 
481,872 
482,709 
114.071 
188.976 


768.808: 

921,989 
4.505.5S9 
1,483,087 
2,302,2461 


345.837  2,054,557 

302.614|  5.863,98  I 

10.3  12  1,674.710 

71,097'  481.303 

515.1871  3,208.995; 

372,801!  6.319.959 

503,161;  8.196.696 

120.706  1,224.865, 

278.053  520.471 


'.00 

1 00 
I  On 

100 

100 
100 


100 
100 

100 
100 
100 

l  oo 
10 


Per 

150       

275       

310 

325       

175       

175 


Per    sft-i- 
108       110 


105 
109 
100 
120 
170 
215 
145 
150 


106 
11C 

101 

ISO 
220 
150 
155 


MARYLAND—  Nat.  banks  Sept.  4;  State  In'titutinn*  latest  returns. 


Baltimore — 

Calvert  Bank    

Canton  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commonw'lth  Bank 
DrovAMech's  N  Bk 
Farnwv  Mer  Nat  Bk 
First  National  Bank 
Qennan-Ama  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 

Mercantile  Bank 

Merchants'  Nat  Bk. 
Nat  Bk  of  Baltlra.. 
National  City  Bank 
Nat  Bk  of  Comm'ce 
Nat  Exchange  Bk.. 
\at  Howard  Bank.  | 
Sat  Marine  Bank..: 
Nat  Mechanl  -s*  Bk 


100.000: 
100. OOO 

1.000.000 
200. 000 
600.000 
660,000 

1. (MO. Ooo 
300.000 

MM  o  io 

500.000 

100. ooo 

1,600.000 

1,210  700 
500000 
500.000 

1.000.000 

400.  OOO 
1.000.000' 


49.084 
1  1,285 

i-M.i  ;■> 
548.88  ' 

410.641 

150,97  2 
203,169 

70.134 

120,120 

139.746 

235.1 15 
1.113.107 


2,005.995 

2.946,131 
7.413  106 
3.632  90  1 
6.649.166 

179.629 

1.111.671 
11  613.69S 

5.370.197 
6  773.03  I 


50 
100 

10 

50 
100 

40 
100 

100 
20 

100 

100 

100 

15 

100 

10 

M 

10 


Per    share 


70 

4  2 

90 
210 

50 
139 
108 
110 

23 


110 

225 

62 

142 

112 
115 

. ; 


ISO 

100 
30 
162 

1  1 
43 
29 


184 

110 
'   31 

165 
15 
« 
30 


•  Sale  price,     a  Capital  and  surplus  to  be  Increased,     b  Capital  to  be  Increased,     ft  Book  value,     i  Ex-dividend,      y  Capital  paid  In;  authorized 
amount  Is  larger.  r.  Fleures  date  June  14,  1912.       I  Julv  23  1912.       e  Jan.  18  1912.        ft  Mav  21  1912,  I  Last  sale.  n  Urc.  30   1911. 

r  April  18  1912         s  Fob.  20  1912.       t  Includes  debentures,      i  June  11  1912. 
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Where  Names  are  Printed  In  Itallci  Fuller  Return!  may  be  Found  in  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Surplus 

OrotB 

Capital.     A    Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Bait.  (Con.)— 

%                   % 

• 

Per 

share. 

Nat  Union  Bk  ofMd 

1,000, OOO1     1-675,302  r2 .4-18,389 

100 

132 

137 

Old-Town   Nat  Bk. 

200,000!       10i,l  20 

1.633,751 

10 

12*4 

14 

Bacond  Nat  Bank.. 

500.000        835.861 

1,257,183 

100 

200 

.   .. 

State  Bk  of  Mary'd. 

432,200,       114.437 

1,584,696 

26 

31 

35 

Western  Nat  Bank. 

500,000       689,367 

2,489.363 

20 

37^4 

40 

Baltimore  Trust  Co 

1,000,000,  2.746.638    6,031,310 

60 

162 

100 

Colonial  Trust  Co. . 

300.0001         81,746       83^.592 

25 

28 

28X 

Continental  Tr  Co. . 

1.350.000    2,403,043    6,060.756 

100 

220 

230 

Fidelity  Trust  Co.. 

1.000.000        068.041    7,605,205 

100 

228 

240 

Maryland  TrCo.com 

1.000.000  1     349,659     1,997,509 

,100 
1100 

114 

119 

Preferred    

500.000  J 

115 

120 

MareantlleTr&Dep. 

1,500,000    3.211.487 

9.241,733 

50 

152 

154 

Safe  Dep  &  TrCo.. 
Union  Trust  Co 

600.000    2,376.508 

10,035,418 

100 

575 

600,000 

173,338 

713.748 

60 

64 

67 

Frederick — 

Per 

share. 

Central  Nat  Bank.. 

150,000 

r87,297      r667,746 

25 

3i 

Citlrens'  Nat  Bank. 

100,000 

r383,847  r3, 14  1,902 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

rl  17,702,  rl, 180,903 

25 

40 

Franklin  Sav  Bank. 

£96,000 

34,684 

413,161 

100 

110 

Frederick  Co  NatBk 

150.000 

r!09  ,262 

7-596,609 

15 

21« 

Fr'k-Town  Sav  Inst 

A:  159  636 

137,994 

1,246,624 

100 

170 

MASSACHUSETTS— Nat.bks.(exc.  Boston)  Sept.  4;  State  inst.latestreturns. 


Boston — 

Atlantic  Nat  Bank. 
Bo/lston  Nat  Bank 
Cjmmerelal  Nat  Bk 
Eliot  National  Bk. 
first  National  Bank 
tret  Ward  Nat  Bk. 
Fourth -Atlantic 

u:  Nat   Bani 

Merchants'  Nat  Bk 
Mutual  Nat  Bank.. 
Hat  Bk  of  Com'ce  . 
K  Mkt  Bkof  Brig.. 
Hat  Rock  Bkof  Rox 
Nat  Security  Bk... 
Hat  Shaw  mat  Bank 

Hat  Union  Bank 

Haw  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
Paople's  Nat,  Roxb 
Second  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Charleston  Tr  Co.. 
Columbia  Trust  Co. 
Comm'w'thTrCo.. 
Cosmopol'n  Tr  Co. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
Faderal  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
Uattapan  D&Tr  Co 
Hew  Eng  Trust  Co. 
Old  Colony  Tr  Co.. 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co.. 

U  S  Trust  Co 

Beverly — 
Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD&T 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co.. 

R.  Cambridge — 

Lechmere  Nat  Bk. . 

Fall  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 

Massas'tt-Por-asvt  NT 
Metacomet  Nat  Bk. 
DurfeeS  Dep  &  Tr. 

Fitchburg— 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Fltchb'eSD&TrCo. 

Gloucester — 
Cape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Gloucester  Nat  Bk. 
Glou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank 

First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 
Merged 
700,0)0 
250,000 
1 .000,000 
5,000,000 
200,000 

1,000,000 

3.000.000 
200,000 

1.500,000 

250,000 

300,000 

250,000 

10,000,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200.000 

2,000,000 

1.000,000 
300,000 

1,000.000 
500,000 
600,000 

1,000,000 
200,000 
100.000 

1,000,000 
200,000 
200,000 
250,000 

1,000,000 

1,000,000 
200,000 
200,000 
100,000 

1.000,000 

5,000.000 
200,000 
200,000 

1,000,000 
300,000 


banks  date 

in  Fourth- 

301,215 

269,141 

1,384,140 

10,709,899 

193.332 

1,228,889 

3,698.644 

5.500 

1,691.779 

230,749 

576  0i4 

913.027 

7.515,410 

1,556,037 

136,097 

367,382 

232,429, 

3,075,999 

56,389' 

1,768.619 

1,106,947 

561,977 

2,281,427 

679,279 

6-14,267 

2,781,079 

21,427 

34,681 

826,791 

123,386 

59,261 

80  055 

369,144 

4,561,000 

197,359 

129,  17 

135.317 

2,833,517 

8,609  939 

43,394 

1S9.229 

1,342,967 

1,360,099 


300,000   316,474 


200,000 
200,000 
100.000 


100,000 
100,000 
200,000 
200,000 


100,000 


400  000 
400,000 
650,000 
750,000 
400,000 


250.000 
200,000' 
250,000 


150,000 

160,0001 

200,000, 
200,000, 


100,000 
200,000 
200,000 
200,000; 
240,0001 
200,000, 


Sept.  28 
Atlantic  N 
3,374,000 
2.114,000 
9,783,000 
72,738,000 
a, 203, 572 

14  717.000 

14,193,000 

a, 416, 755 

13,229,000 

/J922.249 

fi.  696, 559 

1,823,000 

77,175,000 

10,870,000 

1,542,000 

2,360,000 

fl,  927 ,357 

21,689,000 

a,l=.6,746 

10,076,000 

5,253,000 

3,421,000 

18,643,083 

7,449.505 

9,603,706 

15.339.319 

291,828 

486.138 

14,716.051 

992.853 

1,231,341 

2,108,529 

6,872,451 

11,376.382 

3,li0,724 

1,357,177 

1,420,230 

21,753,405 

70,397,337 

943,661 

2,166,061 

16,177,327 

5,490,763 

1,206,106 


227,080;  1,743.664 

(■495.137  r2.017,463 

33.349   969.612 


S184 ,330  .sl.003,822 
232,270  1,669,134 
202,479  3,305,660 
1&9.514  1,905,558 


rl54,46l   rS76,722 


256.474  1,750,426 

496,869  1,579,390 

160,701  2,308,500 

325,035  1,189  270 

518.6^2  2,454,122 


331,332  1,552,635 

S218.691  8  1,734,161 

165,413  1,571,308 


8126,617  S644.528 

218,910,  2,786,492 

7-40.000  7-874,364 

7-98,200  r292,638 

275,237|  2,792,558 


1912 

at. 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 


Per 
Bk 
115 
145 
220 
440 
185 

190 
295 
100 
220 
120 


share. 


192 
297 


230 


190 

350 

375 

237 

239 

220 

125 

127 

125 

130 

285 

295 

112 

175 

176 

180 

185 

325- 

350 

215 

370 

120 

205 

210 

"110" 

125 

135 

140 

400 

450 

150 

150 

200 

350 

400 

405 

200 

250 

Per 

share 

* 

151*4 

Per 

share. 

1    160 

/    215 

105 

Per 
100+220D 


86,876 
244,523 
388.167; 
138.7471 
263  967 


100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 
166 


*113M 


*170H 

Per 

*190 

Per 
128 
200 
160 
125 
200 

Per 
170 
165 
145 


837,874  100 

1,219,108  100 

1,375,014  100 

1,321.476  100 

1.025,506  100 


78.604  dl, 048.939,  100 


160 
2  HO 
450 


MASSACHUSETTS— (Continued.) 


share, 
c  23'8 
J"e'98 


Jne'll 


share. 
Ocl'10 


share 
132 


130 


share. 
175 
170 
150 


Per 


share 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Atk. 

Hoi  yoke — 

City  Natlanal  Bank 

S 

S 

S 

Per 

shart. 

600.000 

212,876 

1,356,159 

100 

113 

114 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

175,847 

1,277,515 

100 

140 

150 

200,000 

300,867 

1,594,626 

100 

195 

205 

Home  Nat  Bank 

250.000 

178,764 

1,355,026 

10(1 

140 

145 

Park  National  Bank 

100.000 

66,634 

723,084 

100 

100 

105 

Lawrence — 

Per 

shar*. 

Bay  State  Nat  Bank 

375.000 

132,120 

1,105,677 

100 

175 



Pacific  Nat  Bank.. 

150.000 

100,489 

706,795 

100 

120 

Arlington  Trust  Co. 

200.000 

60,382 

868,146 

100 

125 

Lawrence  Trust  Co. 

100,000 

38,189'dl,186,551 

100 

100 

Merchants'  Tr  Co.. 

300,000 

179,007 

d2, 407, 105 

100 

155 

Lowell — 

Per 

shart. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk 

300,000 
200,000 
200  000 

r     179,469 

r     771,518 

100 

r       62,917 

r     623,823 

100 

r       97,484 

7-2,969,066 

100 

350  000 

r     378,140 

7-2, 237. 113 

100 

250,000 
236,000 
100,000 

r     105,761 

r     277,514 

100 

90,637 

1,205  662 

100 

MlddlesexS  D  ATrCo 

48,404 

444,726 

100 

Lynn — 

Per 

short. 

Central  Nat  Bank.. 

200,000 

r     347,976 

7-2,376,414 

100 

215 

Lynn  National  Bk. 

100,000 

1)261,399 

vl  ,348,951 

100 

300 

Manufac's  Nat  Bk 

200,000 

r     135,744 

r  1,809, 855 

100 

120 

National  City  Bank 

200,000 

r     175,122 

7-827,794 

100 

150 

Essex  Trust  Co 

250,000 

335,411 

2,251,823 

100 

220 

Lynn  S  Dep&  Tr  Co 

100,000 

266,347 

2,209,780 

100 

250 

Security  Trust  Co.. 

200,000 

174,549 

3,817,042 

100 

180 

New  Bedford — 

Per 

shart. 

First  National  Bank 

1,000,000 

708,802 

1,549,952 

100 

143 

Mechanics'  Nat  Bk. 

600,000 

616,127 

1,717,701 

100 

154H 

Merchants'  Nat  Bk. 

1,000,000 

1,242,899 

2,365,895 

100 

198J4 

N  BedS  Dep  &TrCo 

200,000 

221,292 

1,881,543 

100 

250 

270 

Pea body — 
Warren  Nat  Bank. 

Per 

shart. 

200,000 

S127.239 

S772.137 

100 

*\\2% 

Per 

short. 

Salem — 

No 

minal 

price* 

Mercantile  Nat  Bk 

200,000 

r     149,447 

r  1,207,902 

100 

* 

125k 

Merchants'  Nat  Bk. 

200,000 

r     281,344 

7-1,685,940 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

279,304 

2,743,661 

100 

. 

250 

Salem  S  Dep&Tr  Co 

200,000 

125.527 

1,062,378 

100 

16U 

Springfield — 

Per 

short. 

Chapin  Nat  Bank.. 

500,000 

137,041 

1,937,613 

100 

110 

115 

Chicopee  Nat  Bank 

400,000 

467,033 

2,843,226 

100 

185 

190 

Springfield  Nat  Bk. 

500,000 

681,100 

3,866,633 

100 

208 

212 

Third  Nat  Bank... 

500,000 

669,767 

4,579,684 

100 

225 

232 

Springfield  S  D&  Tr 

600,000 

771,547 

4,856,298 

100 

225 

232 

Union  Trust  Co 

500,000 

336,642 

7,561,846 

100 

225 

230 

Taunton — 

Per 

shart 

Bristol  Co  Nat  Bk  . 

600,000 

r      85,889  r    862,331 

100 

103 

Machinists'  Nat  Bk 

200,000 

r     151,981  \r    439,866 

100 

150 

Taunton  Nat  Bank. 

600,000 

r     211,797 

r     840,979 

100 

107 

Worcester — 

Per 

shart 

Mechanics'  Nat  Bk. 

200,000 

317,474 

3,870,177 

100 

160 

.. 

Merchants'  Nat  Bk. 

500,000 

489.904 

5,450,902 

100 

195 

200 

Worcester  Nat  Bk 

400,000 

459,821 

4,621,014 

100 

220 

Worcester  Trust  Co 

1.000,000 

573,642 

10,056,164 

100 

225 

MICH  10 AN— Nat.  banks  Sept. 

4;  State  institutions  Sept.  4. 

Bay  City- 

| 

Per 

shart. 

Bay  City  Bank 

200,000 

r     253,871 

7-2,223,794 

150 

200 

Bay  County  Sav  Bk 
Commercial  Bank.. 

50,000 
100.000 

r       61  7201 

7-1,109,139 

100 

r     137,768 

r     973,196 

100 

215 

First  National  Bank 

100,000 

216,079 

1,179,567 

100 

210 

Old  Second  Nat  Bk 

100,000 

7-       31,999 

7-     947,807 

100 

125 

People's  Sav  Bank. 

50,000 

r       47,907 

7-2,151,184 

100 

150 

Detroit- 

Per 

shart. 

Central  Sav  Bank.. 

100,000 

164,784 

4,828,958 

100 

325 

Detroit  Sav  Bank.. 

400,000 

811,379 

11.62S, 400 

100 

275 

Det  United  Bk  Ltd. 

250,000 

105.511 

3,745,608 

100 

200 

Dime  Savings  Bank 

1,000,000 

726,621 

12,319,089 

100 

210 

Fairview  Sav  Bank 

250,000 

44,070 

879,758 

100 

135 

First  National  Bank 

2,000,000 

1,016,969 

23,930,763 

100 

192 

202 

Germ-Amer  Bank.. 

250,000 

119,816 

3,469,917 

100 

160 

Home  Savings  Bank 

750,000 

792,314 

10,763,510 

100 

310 

Met  State  Bank... 

250,000 

72,777 

355.356 

100 

110 

120 

Michigan  Sav  Bank 

400,000 

205,106 

5,584,590 

100 

180 

Nat  Bk  of  Comm'ce 

750,000 

446,266 

12,269,030 

100 

209 

Old  Detroit  Nat  Bk 

2,000,000 

1,080,224 

18,993,705 

100 

174 

Peninsular  State  Bk 

800,000 

330,582 

10,340,313 

100 

205 

People's  State  Bank 

1,500,000 

2,047.399 

36,822,604 

100 

258 

262 

Wayne  Co  Sav  Bk. 

1,000,000 

1,463,614 

13,837,3  6 

100 

300 

Detroit  Trust  Co.. - 

1,000,000 

1,406,366 

4,200.255 

100 

305 

Security  Trust  Co.. 
Union  Trust  C'j 

500,000 

767,862 

2,810,823 

100 

223 

1,000,000 

505,584 

2,818,821 

100 

163 

Qrand  Rapids — 

Per 

shart. 

City  Trust  &  SavBk 
Commercial  Sav  Bk 

200,000 
200,000 

63,557 
76,235 

1,516,297 
2,666,441 

100 

100 

175 

Fourth  Nat  Bank.. 

300,000 

251,090 

3,488,342 

100 

200 

Gr  Rap  Nat  CityBk 

1,000,000 

438,167 

6,892,124 

100< 

180 

Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 

207.00C 

108,948 

3,207.719 

100 

200 



500.00C 

376,459 

7,025, 75S 

10O    260 

Old  National  Bank. 

800, 00C 

719,906 

6,508,088 

100    200 

People's  Sav  Bank. 

100.00C 

120,469 

2,331,793 

1001   200 

Michigan  Trust  Co 

200.000 

565,150 

1,220,639 

1001   600 

Saginaw — 

1     Per 

shart. 

Bank  of  Saginaw.. 

500, 00C 

758.145 

8,397,447 

100 

325 

375 

Commercial  Nat  Bk 

100,00( 

138, 99C 

1,097,145 

100 

220 

German  Am  State  B 

100,000 

51,059 

380,048 

"iocV 

i92 

People's  Sav  Bank. 

50.00C 

\r     104,064 

rl, 171, 064 

275 

Second  Nat  Bank.. 

500,000 

460,135 

4,771,390 

100 

200 

*  Sale  price,     a  Capital  to  be  increased.     6  New  stock,     d  Includes  savings  deposits,     e  Capital  paid  In;  authorized  amount  Is  larger,     k  This 
Is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  %  Ex-dividend.         ft  Jan.   15  1912.         I  Last    sale, 

n  May  27  1912      rJune    14    1912.     c  To  consolidate,     «  Feb.  20  1912.       t  Sept.  4  1912.     v  April  18  1912. 


Oct.,  1912. 
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Where  Name*  are  Printed  in   Italics  Puller  Returns  may  be  Found  In  the  Advertising  Columns 


MINNESOTA— Nat 

banks  Sept 

4;  State  institutions  latest  returns. 

Surplus         Gross 

1 

Capital. 

&   Profits.    Deposits. 

Par.\   Bid. 

Ask. 

Duluth— 

% 

%                  S 

'     Per 

share. 

Auer  Exch  Nat  Bk 

500,000 

,1 ,336,464  t>8,680,09£ 

100     320 

City  Nat  Bank 

600,000 

1)216,790  v2.996.23E 

1001   130 

First  National  Bank 

600,000  rl, 025.870  >•]  1238.1 1 

lOf 

430 

Northern  Nat  Bk.. 

250.000 

v74,169  vl ,650,412 

100 

130 

Minneapolis — 

Per 

share. 

Commercial  Nat  Bk 

200,000 

50,000  Began  bud 

Sep. 16 

1912. 

Ea->1  Side  State  Bk. 

1U0.U00 

18,313       768,697 

100 

1 30 

First  National  Bank 

2,000,000 

2,512,693  24,236,926 

100 

297^ 

German-Amer  Bk. . 

200,000 

163,462    2,687,88:$ 

100 

200 

Hennepin  Co  Sav  B. 
MerchAManSt'teBk 

250,000 

264,076    5,882,209 

10(1 

265 

100,000 

25,446       621,692 

100 

126 

Metropolit'nNatBk. 

300,000 

87,001     1,432,004 

100 

140 

Northwest  Nat  Bank 

3,000,000 

2,15s,  ioo  2!),o:',.5.:;7o 

100 

297 

302 

St.VnthonyFallsBk. 

200,000 

102,182      1,705,0  17 

10(1 

150 

ScandlnavAmNBk. 

500,000 

129,161     3,486,264 

10(1 

140 

143 

Security  Nat  Bank. 

1,000,000 

2,220,549  20,309,1  15 

100 

475 

500 

South  Side  State  Bk 

100.000 

59,597       902,004 

100 

250 

Union  State  Bank. 

100,000 

38,469       77:5,178 

100    115 

Minn  Loan  &  TrCo. 

1.000,000 

280,337    3,027,787 

100 

St.  Paul- 

Per 

share. 

American  Nat  Bk.. 

200,000 

112,56.5    2,064,728 

100 

125 

Capital  Nat  Bank.. 

600,000 

19.1,516    5,244,120 

100 

13.5 

First  National  Bank 

1,000,000 

1 ,355,649  11 ,16.5,102 

100 

278 

290 

Merchants'  Nat  Bk. 

1,000,000 

1,00 1,<)07     9,861,772 

100 

227 

230 

Nat  Germ-Amer  Bk 

1,000,000 

1,1  92. 60S  11,055.156 

100 

245 

Scand'vlan  Am  Bk. 

100.000 

185,110     1.500,16  1 

mo 

265 

Second  Nat  Bank.. 

400,000 

501,015     3,011,414 

100 

310 

Stock  Yards  Nat  Bk 

1/100,000 

rll8,631  rl, 399 ,454 

100 

150 

Capital  Trust  Co  .. 

2.50.000 

160,285        979,419 

100 

140     1 

MISSISSIPPI— Nat,  banks  Sept.  4;  State  institutions  latest  returns. 


Jackson — 

Per 

bin  ire. 

Capital  Nat  Bank.. 

200,000 
100,000 
100,000 

1.50,56.5 

.si  11,7  10 

39,813 

882,947    100 

.s-721  ,771 

First  National  Bank 

Jackson  Bank . 

51. '1,06  1  .. 

Merch  Bk  &  Tr  Co. 

C330.000 

115,660 

026,6  Hi  .. 

Vicksburg — 

American  BkATrCo 

Nomi 

nnl. 

150,000 

63.677 

801,7  12     100 

U50 

Citizens'  Nat  Bank. 

100,000 

16,0  17 

180,179    100 

a  io 

Citv  Sav  &  TrustCo 

50.000 

60,872 

943,310    100 

{225 

Dalta  Tr  &  Bkg  Co. 

100,000 

52.000 

450,000    100 

J  155 

160 

First  National  Bank 

300.000 

160,362 

805,020    100 

H60 

Home  Savings  Bk. . 

60,000 
100,000 

5.000 
320,300 

270,000 

Merchants'  Nat  Bk. 

607,360    100 

J375 

People's  S  Bk  &  L . 

50,000 

110,111 

754,073      50 

*500 

MISSOURI — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Kansas  Citv — 

Commonw'th'N  Bk 
Corn  Belt  Bank... 
Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk. 
Ger-Amer  Bank.. 
Int-St  Nat  Bk  Kan 
Mercantile  Bank.. 
Nat  Bk  of  Comm'ce 
Nat  Bk  of  the  Rep 
National  ReserveBk 
New  Ens  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat    Bk   of 

Commerce . 

Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave. Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bkof  Buchan- 
an Co 

Gorman-Am  Nat  Bk 
Merchants'  Bank.. 
ft  Jos  Stock  Yds  Bk 
Twtle-Lemon  N  Bk 

First  Trust  Co 

Mijsouri  Val  Tr  Co 


St.  Louis — 

Boatmen's  Bank  .. 

bremen  Batik 

Broadway  Nat  Bk 
Bass  Ave.  Bank.. 
Central  Nat  Bank, 
©hlppewa   Bank.. 

Franklin   Bank 

German- A raer  Bk. 
German  Sav  Inst'n 
Grand  Ave.  Bank. 
Intern'I  Bk  St  Louis 

Jefferson  Bank 

Lafayette    Bank 

Lowell  Bank 

Manchester  Bank.. 
Uec-Amer  NatBk 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'ce 
Night  A  Day  Bk  . . 
Morthwest'n  Sav  Bk 
South'n  Com  A  Sav 
South  Side  Bank   .. 
State  National  Bk 
Third  National  Bk. 
Onion  Station  Bk.. 

American  Tr  Co 

B'way  Sav  Tr  Co.. 
Chouteau  Trust  Co 

Glty  Trust  Co 

Sommonw'lth  Tr  Co 
Easton-Taylor  TrCo 
FarmAMerchTrCo 
JefT.-Qravols  Tr  Co. 
Mercantile  TrCo... 
Mississip  Val  Tr  Co. 
Nor  St  Louis  Tr  Co 
StLouls  Union  TrCo 
Ravings  Trust  Co.. 
Vandeventer  Tr  Co. 
West  St  Ix>ul9  TrCol 


250,000 

100.000 

y  300.000 

1,000,000 
200,000 
100,000 
500,000 
100,000 

Merged 
500,000 

1,200,000 
500,000 
100,000 
250.000 

3,000,000 

200,000 

100,000 

100,000 

1,000,000 

1,000,000 

C267.500 

200,000 

600,000 
200,000 
Consoli 
200,000 
200.000 
50,000 
100,000 


86,325  2,843,253 

36.SSS   343,331 

117,136  2,126,403 

1,737,0.50  29,901,656 

22,935  1.5 1. 5,0  is 

118,081   1,516,550 

1,133,608  8,598,135 

11,267    533,600 

n  Southwe  st  Nat.  B  k 

116,938  4,158,123 

253,679  6,069,336 

86  1  11.5  13,959,850 
21.212  789,551 
23,332   807,309, 


679,237 
58,397 

194,860 
50,840 

458,639 

,221.500 
350,308. 


31,017,29S! 
3,196,069 
1,386,91  I 

5:;o,:;75 

0,701,700 

7,313,389 

2,502,2.52 


100 
100 
1  00 
100 
100 
100 
100 
100 

of 
100 

iooi 

100! 

ioo 

10U 

100 

loo 

100 
1(10 
100 
100 
1(10 


98,906,  2,823,701  100 


Per 
225 
150 
195 
525 
120 
550 
500 
127H 

15) 
155 
470 
160 
130 

197 
160 
400 
225 
230 
285 
250 
Per 


share. 


205 
123" 


394,469 

207,205 


4,312,776 

5.111,711 


2.000,000 
100,000 
200,000 
100,000 

1,000,000 
100,000 
600,000 

1,000,000 
500.000 
100,000 
200,000 
200,000 
100,000 
100,000 
250,000 

2,000,000 

1,500,000 

1,700,000 
10.000.000 
150,000 
200,000 
100,000 
200.000 

2,000.000 

2,000,000 
100.000 

1,000.000 

100.000 

100.000 

50,000 

2,000.000 
100.000 
100,000 
100.000 

3,000,000 

3,000.000 
100,000 

6,000,000 

100.000 

60.000 

100.000 


100 
100 
dated    wit   It  First   Ns  t.    B 


150,000     2,225.000 

IOs.sm    4,115,467 

651, 60S 
70.;, Is:; 


9.72  1 
27,001 


100 
100  .. 
100I-. 
1001.. 


ank. 


1,628,117  1  1,840,253 
610,172    2,931,430 


Per 


10,066 

70,000 
101,027 

70,500 

7  10,200 

617.512 

1,422,167 

17.1S1 
361,876 

13,131 
1,032,976 

10,7  10 
67,919 


662,246 

1,394,1161 

0,2  IS. 12  I 

6,307,657 

5,531 ,286 

I  1 ,  123,310 

1,024,983 

.;.  ,i  v  195 
1  .566.  176 

1,732,038 

552,654 

1  ,538,378 


2.812,220  33,278,513 
524,494    5,849,369 


1  ,803,515 

928 
528,261 
185,61  l 
318,341 


1  1. 1  OS. 75  1 
53,381,602 
252.127 
4,15  1.393 
1,763.600 
1,064,086 
816,47  I  io. 020. .".si 
9  32,202.540 


600 

90 

180 

1  IS 
200 
300 
197 
470 
200 
360 
10.5 
102.5 
120 
160 


44,744 

200,070 

.57.  156 

8,229 

729 

72.111 

2.S71 

50,667 

1  1 ,326 

6,618,1  i: 


858,218 
3,277,295 

72:;.. ">s7 

2.53.61  1 

1S7.777 

6,785,622 

162,663 

767.576 

6;::;. 202 
l.oos,; 


5,656,362  19.107.137 

25,600        700.7.56 

,011.161  20.572.162 

16,662        379,860 

7.321.        337.602 
24,536        473,002 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10(1 
100 
100 


135 

m'rce 

175 

156 

475 

135"" 


235 
290 
260 
share. 


share 
228 


0.5 
120~ 


199 
480 


107 


301 
151 


1 54  j 


300 
265 


20.5 
25.5 
375        



267       

145 


135 


--I- 


155 

:::::: 

100 

160 
110 


100 
100 
100 
100 
100 


125 

105 ' 

100 

120 


120 

110 
110 
125 


MONTANA— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Butte— 

First  National  Bank 
Miners  S  Bk  A  TrCo 
Sliver  Bow  Nat  Bk.. 
Dalv  Bank  A  Tr  Co) 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk. 
Conrad  TrABavBl 
Union  Bk  A  Tr  Co.! 


Capital. 


S  I 
200.000 
200,000 
200,000 
100,000 


200,000 
250.000 
100,000 
200,000 
250.000 


i    Surplus 
&    Profit* . 

~i 

629,901 

18.0W 

19.000 

333,290 

232,607 

173.443 

41.869 

52.097' 

290.036 


Gross 
Deposits. 


Par 


4,497.739 
535.000 
800.000 

3.230,334 

2.026,349 

2,788,818 

196,085 

1  .232,947 

2.537,146 


100 

100 
100 
lOOi 


Bid. 
Per 


Per 


Ask. 
share. 


share. 


100 


NEBRASKA— Nat.  banks  Sept.  4;  SUtie  institutions  latest  returns. 


Lincoln — 
City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Nat  Bank 

Coin  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  . 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank 


250,000 
400,000 
200,000 

600,000 
300,000 
600.000 
600,000 
200,000 
1.000,000 
700,000 

150,000 
750,000 
200.000 


r77,?90rl  ,540,533 

383,609    3.806,472 

85,107     1,684,680, 

r71, 163  r2, 974.728 

36.000     1.550.000 

1.064.029  11.762,107 

d693.352tf7.163.320, 

119,985     1. OS-,.  116 

d699,20l   dl  2995027 

r758,005  rl0868,899 

d<2,639d2 .023,068 
r472.685r7 ,016,008; 
rl  15. 980  r2, 405 ,8921 


Per 

•\'1TI 

200 

100 



100 

100 

105 

112 

100 

100 

110 

100 

260 

280 

100 

190 

200 

100 

115 

130 

100 

175 

200 

100 

290 

300 

Per 

share 

100 

135 

160 

100 

200 

225 

100 

110 

135 

NEW  HAMPSHIRE— Nat,  banks  Sept.  4. 


Manchester — 

Amoskeag  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200,000 
150,000 
150,000 
150,000 


r354,982  vl ,942,668 

161.310        766,2^9 

B176  986  a  1,489, 818 

79,469        674,013 


100 

ioo; 

100' 
100 


Per    short 


NEW  JERSEY— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank. 
First  National  Bank; 
National  State  Bk.! 
Camden  S  D  &  T  Co 
Broadwav  Tr  Co... 

(Yntral  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth- 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co. 
Hudson  Trust  Co.. 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Clareinont  Bank 

First  Xational  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  A  La  fa  vet  .Tr 
Cornmer'l  Tr  N  J.. 
Greenv  Bk  A  Tr  Co 
Jersey  Citv  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  JTGu  A  TrCo.. 
Pavonia  Trust  Co.. 
Peoples  S  D  A  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co_. 

Newark — 
American  Nat  Bank 
Broad  A  Market  NB 
Eases  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk  . 
North  Ward  Nat  Bk 

Union  Nat  Bank 

Citv  Trust  Co 

CliDton  Trust  Co.. 
Federal  Trust  Co.. 
Fid-lit.v  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co..) 
Die  Trust  Co  i 
Springrid  Av  Tr  Co 
Ucsi  Side  Trust  Co> 

New  Brunswick- 
Nat  Bank  of  N  J... 
Peoples  Nat  Bank. 
New  Br'sw'k  Tr  Co 

Passaic — 
Passaic  Nat  Bank.. 
Hobart  Trust  Co 
Passaic  T  >t  s  D  Co 
I  Bk  A  Tr  Co 
Paterson  — 
First  WUional  Bank 
Patersoo  Nat  Bank 
Second  Nat  Bank.. 
Paterson  Sav  Inst'nl 
Citizens  Trust  Co.. 
German  Am  Tr  Co 
Hamilton  Trust  Co 
Paterson  SDATr  Co 
Silk  City  SDATr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mecharaos  Nat  Bk. 
Trenton  BankingCo 
Mercer  Trust  Co.. 
Trenton  TrASD  Co 


100.000 
200.000 
500.000 
500,000 
100.000 
100.000 
100.000 
100,000 

350,000 
300,000 

220,000 
125  000 
100,000 
600,  OOO; 
1 00,000 : 
500,000 

100,000 
400,000 
250,000 
200.000 
200,000 
150.000 
1,000,000 
100,000 
100,000 
150.000 
100,000 
500,000 
100,000 
250,000 
500,000 

200,000 
200.000 
150,000 
800,000 


139,740 
288.840 

5-8.879 
800.072 

88.763 
296.009 
170,261 

85,580 


2.088,924 
2,638.569 

4.374,i'5S 
6.790,261 

943,892 
1,8(8,896 
2,694.535 

937.269 


Per  share 

lOOl   175       

100*170       

100  *200^  205 
100      105 

175      , 

100H 

265       *276 

1*106 

Per  I  share. 


25 
100. 

25 1 
100 
100 


784,575    3.213,786  50     . 

389,710    4,601,378  100.-      --I 

Per  'share. 

649,044    4,212.207  251      93j^  100 

71272,267  n3, 698, 957  100    375       

116,763     1.050.2    7  100     230       

1,561,976  15,312  102  100     5.50        

86.57  1    057.130 
903,469  5.410,72  1 


53,166 
1,335,000 

798,419 

61,711 

417,016 

252,607 


321. 93S 
6,905.0(5 
4.289.413 
1.336.465 
2,361.7  11 
3,729,727 


2,354,161  13,459,446 
88,022  1  603.716 


130. 00S 

362,863 

66,181 

1,550.000 
69,272 

341.000 
147,707 


2.4S0.032, 
1,890.441' 
1,216.728 

7,740.000 

726,  16  1 

7,588,684 


100 


335,601     3,217,430 
;,7s.ls7  711,784,411 


28,81  i 
1.40S.814 


160,70  1 
5,838,993 


300.000  90,139  1,450.513  100 

200,000  US, 722  1.418.484 

1.000.000  1,557.5  •  ,1  50 

350.000  426,769  2,560,466  100 

600.000  755.967  4,289.672  100 

1,000,000  1,903.624  9,176,983  50 

600,000  516,010  2,589.263  50 

200,000  355.141  3,991.383  100 

1.500000  2,553.82s  12.01. ..4S3  100 

100,000  92,867  1.5 10.3  (3  100 

100.000,  46,260  7 

1,000,000  1,328,730  6,510.488  100 

2.000.000  7 .768.6791 19.801. 304  100 

200,000  21,5.60  1  2.283,601  100 

100,000  68.061  057.08  4  100 

100.000  90.464  701.957  100 

100,000  24,840  264,944 

200,000  34.5.887  2,979.008  100 


160 

170 

375 

400 

Per 

share. 

165 

32.5 

335 

370 

390 

125 

135 

275 

290 

355 

275 

300 

210 

325 

335 

150 

165 

530 

-5S0 

125 

325 

100 

105 

Per 

•\  ire. 

274 

120 

350 

425 

Per 

short. 

125 

130 

150 

155 

150 

155 

265 

270 

260 

195 

19S 

112', 

115 

390 

370 

380 

ISO 

140 

235 

240 

785 

SOO 

220 

170 

175 


160,000 

100,000 
100,000 

200.000 
100.000 

200.000 
200,000 

600.000 
300,000 1 
1.50. Ooo 
1,000.000 
150.000 
150.000 
400.000 
300.000 
200,000 


I 
172.157 


3,043.367 


T3S3.517  -1.006.7  20 
14  1.00--  1,450.945 


107.106 

2  10.027 

681.114 


I 
3.1  02. SOI 


491.161  12.562,720 


220.07 

3S6.1  11 


1.622.16s 


250.000  ■  363.0. 

500,000  :•  410.110  2.671.010 

500.000  l.OC.Oi 

500  000         606.440  4.1  • 

100,000          76.679  844,920 

200.000         287.471  2.077.212 


100 
100 
100 

100 
100 
100 
100 

100 

100 

50 

100 

100 
100 
100 
100 


100 

100 

60 

60 

100 
100 


<•  jrs. 

2S5 

275 

210 

short. 


310 


270 
Per 

275 

Per 
300 

220 
210 

Per 
275 
300 
210 
375 
. 
360 

400       

350        

100|   210       

Per  than 
175      

150       

100       

153       

250       


400 


■  •8a'exPr|ce-  a  Figures  of  date  July  20  1912.  b  New  stock,  c  Capital  paid  In.  authorized  amount  Is  lareer.  g  Amount  paid  In.  h  Book 
▼**"•-,  *  «ew  stock,  t)  These  figures  date  June  14  1912.  x  Ex-dividend.  >  Capital  to  be  Increased.  J  Sept.  4  lyl2.  n  Feb  20  1912. 
«  Apnl30  1912.     I  Last  sale      r  April  IS  1912      «June23  19l2      (Jan.  IS  1912. 
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BANKS  AND  TRUST  COMPANIES 


I  Vol.  lxxxxv. 


Wbere  Names  are  Printed  In   Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Column*. 


NEW  MEXICO—  Nat.  banks  June  14  1912 

1 
Capital. 

Surplus 
A    Profits. 

Qross 
Deposits.    Par 

BUt. 

Ask. 

Albuquerque  - 

1 

300.000 

S 

106.016 

% 
3.831.242    100 

Per 

share 

NEW  YORK— Nat.  bks.  except  N.  Y.Citu  Sept.  4;  State  Inst.  Sept.  9. 


Albany — 

AlDany  County  Bk. 
First  National  Bank 
Uacb'nlca  A  Vtxa't 
Nat  Commercial  Bk . 
N  Y  State  Nat  Bk.. 
\lbany  Trust  Co... 
Onion  Trust  Co 

Auburn — 

C»yuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Binghamton — 

City  National  Bank 
First  National  Bank 
People's  Bank..  .. 
Broome  Co  Tr  Co  . 

Brooklyn — Depo 
date  Sept.  28  19 
1912  for  Nation 
Bank  of  Coney  Isl'd 
droadway  Bank 
"Irst  National  Bank 
Greenpoint  Nat  Bk 
Hillside  Bank 
Homestead  Bank.. 
Manufact's'  Nat  Bk 
Mechanics'   Bank. 

Hontauk  Bank 

Nassau  Nat  Bank. 
National  City  Bank 
North  Side  Bank- 
People's  Nat  Bank 
Prospect  Park  Bank 
Ridge  wood  Nat  Bk. 
Brooklyn  Trust  Co. 
Citizens' Trust  Co.. 
Flatbush  Tr  Co... 
Franklin  Trust  Co. 
Hamllton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co_ 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co. . 

Buffalo- 
Bank  of  Buffalo ... 
Central  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk . . 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  StockYdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co_. 

Elmira— 

Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Ohemung  Canal  TOo 

t/New  York  City- 
ore  of  date  Sept. 
1912  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of.. 
Amer  Exch  Nat  Bk. 

Bank  of  Europe 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat. . 
City  Bank,  National 
Coal  &  Iron  NatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fldellty  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
First  National  Bank 
Fourth  Nat  Bank. .. 
Gallatin  Nat  Bank. 
Garfield  Nat  Bank. 
German-Amer  Bank 
German  Exch  Bank 

Qermanla   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Hanover  Nat  Bank. 


250,000 
600,000 
250,000 
1 ,000.000 
500,000 
400,000 
250,000 


200,000 

200,000 
150,000 


109,ooi  1,111,262  LOO 

323,275  9,997,565  LOO 

1,102,583  2,054,065  100 

1 ,733,180  26, 124,066  100 

749,717  18,718,837  LOO 

330,514  8,021,640  100 

526,394  1,634,498  100 


e233,036(  l  ,381  ,094 

123,884     1,175,101 

el75,576c2,085,334 


200,000  el76,729 

400,000  <285,5 
100.000        <  70,11 

200,000  £127,531 


Sits  of  Broi> 
12.     Surpl 

ai  ind  Sept 
100,000 
Merged 
300.000 
200,000 
100.000 
200,000 
252.000 

1,000,000 
100.000 

1 ,000,000 
300,000 
200,000 
200,000 
100,000 
1C0.000 

1 .000,000 

1,000,000 
Merged  In 

1 ,000,000 
500,000 
750,000 
600,000 

1,000,000 
600,000 

1 ,000,000 


500,000 

200,000 

200,000 

2  500,001 

500,000 

1,000,000 

2,000,000 

100  000 

300,000 

500,000 

250,000 

200,000 

500,000 

500.000 


150,000 
400,000 
600,000 

Deposits  of 

28  1912. 

aland  Sept. 

trust  comp 

our  "Ry. 

500,000 

1,500,000 

5,000,000 

100,000 

200.000 

250,000 

150,000 

200.000 

200,000 

300.000 

500,000 

5,000,000 


klyn  banki 

u.<  iin<l  pro 

9  for  Stak 

51,986 

in  Citizens 

672,334 

108,500 

33,800 

68,014 

910,200 

765,743 

63,389 

1,119,897 

578,512 

174,49 

143,749 

62,692 

36,700 

2,440,269 

300,769 

Broadway 

1,281,460 

1,114,302 

382,362 

2,262,234 

2,174,161 

433,889 

1,690,466 


826,300 

222,936 

230,436 

1,303,586 

574,931 

1,565,547 

1,690,419 

56,144 

456,686 

190,884 

73,592 

88,067 

525,430 

364,619 


63,064 

462,919 

e491,144 

N.  Y.  City 

Surplus  an 

9  for  StaU 

anies  in  N 

and  hid." 

544,873 

6,260,201 

4,766,184 

60,074 

115,124 

799,200 

69,707 

234,131 

159,160 

127,100 

515,500 

9,359,049 


el, 109 ,464 

e2 ,549 ,049 

e775.31  9 

el  ,542 ,990 

are  reporte 

fits  are  of 

Banks. 

t>84 1,838 

Trust  Co, 

2,940,000 

t-636,000 

V4  11,200 

1)545,740 

5,682,000 

13,683,000 

U689.177 

6,110,000 

4,265,000 

2,313,000 

ul.549,486 

1)853,451 

1-710,000 

19,597,424 

6,475,609 

Tr  Co  N  Y 

11,846,707 

7,078,799 

2,828,36 

16,103,073 

8,909,851 

5,970,575 

20,841,141 


10,085,372 
2,886,436 
4,508,225 

13,308,702 
7,322,534 

20,684,309 

31,871,810 
1,178,091 
6,289,591 
4,352,651 
1,842,263 
3,329,425 
8,065,765 

10,733,104 


2,250,000 
400,000 

3,000,000 

2.550.00O 
25,000,000 

1,000,000 

400,000 

300,000 

25,000.000 

3,000,000 
100,000 
250,000 
200,000 
100, 000 f  2 
250.000 
10.000,00021 

5,000,000|   5 


Absorbed 
1.000,000 
750,000 
200,000 
200,000  1 
200,000! 
500,000' 
3,000,000  13 


242,964 

189,500 
134,249 
9S9.114 
540,747 
507,340 
519,446 
787,414 
157,543 
7r,:\.r>r,\ 

19,260 
68,094 
168.889J 
119,449 
524,4  90 
582,269| 
821,294 
Hanove 
270,8501 
711,569] 
830,921 
064,296 
130,424 
949,127 
471,300 


676,395 

3,257,230 

el  ,273 ,357 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

3,039,900 

22,145,000 

40,000,000 

11,554,145 

1,623,000 

3,640,000 

2,287,172 

Vl,  060,862 

1)1,334,900 

1,918,000 

6,996,000 

97,150,000 

18,542,000 

1-2,526,700 

25,597,000 

20,539,000 

176378000 

6,306,000 

6,302,000 

6.967,000 

112015000 

58, 235. 000 

1)398,815 

1,576,000 

983,000 

14,729.000 

3,567,000 

99,576,000 

32,410,000 

r  Nat  Bank 

8,811,000 

3,973,000 

3,550,000 

6,604,000 

1-1,813,477! 

9,345,000 

76,234,000 


25 
100 


100 
100 
5  00 


d  net 
date 

100 

100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


100 

100 

100 
LOO 
1  00 
100 
1 00 
1 00 
100 
100 
100 
100 
LOO 
LOO 


Per 
180 


600 
370 
290 
198 
350 


[share. 
190 
150 

375" 

300 

200 


Per  [share. 


Per 


and  ar 

Sept. 

Per 


280 


405 
230 


212 
275 
175 
145 
150 

470" 
150 

265 
275 
110 
520 
300 
130 
295 

Per 
310 
150 

225 
275 
250 
400 
325 
130 
200 
125 
120 
125 
190 
250 

Per 


share. 


e  of 
4 

cent. 
155 

295 
161 
125 
115 
425 
240 
150 
225 
295 
200 
155 
165 


100 
100 
100 

repo 
e  of 

divi 
ty  an 
184 

100 

100 

100 

100 

100 

100 

100 

100 

100 
25 

100 

100 

25 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100  300 
100  1000 
100  200 

10o!  275 

75  140 

100  400 

100,  525 

100!  158 

1001  250 

1001  700 


175 

rted  net 
dale  Se 
dend  re 
d  Broo 
Per 

202 

615 

240 

125 
400 
300 
175 
150 
130 
230 
675 

175 
M50 
440 
185 
440 
155 
425 
335 
205 
326 


165 
4300 


275 


312 
305" 


share. 
325 


300 


350 


130 
125 
130 
200 
300 

share. 


190 

and 
pt.  4 
cord 
klyn 
cent. 
212 
630 
245 

i30" 


180 
155 
140 
235 


180 
450" 

160" 


345 
207 
330 


175 


325 

1020 

203 

290 


540 
168 


NEW    YOKK  —  (Continued.) 


N.  Y.  City  (Con.) 
Harrlman  Nat  Bank 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk. 

Jefferson  Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
ManhattanCo.Bk  of 
Market&Fulton  Nai 

Bank 

Mechanics  <fe  Metals 

Nat  Bank 

Mercantile  Nat  Bk. 
Merchants'Ex  NatB 
Merchants'  Nut  Bk 
Metrop's,  Bk  )f  the 
Metropolitan  Bank. 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Nelherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank 

Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of. 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Broad  way  Trust  Co . 
Central  Trust  Co... 
Colum.-KnickTr  Co 
Commercial  Tr  Co 
Empire  Trust  Co.. 
Equitabie  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 

Fulton  Trust  Co 

Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawyers'   Title  Ins 

&  Trust  Co 

Lincoln  Trust  Co.. 

Madison  TrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co  . . 
Metropolitan  Tr  Co 
Mutual  Alli'ce  Tr  Cf- 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer . . 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  TrCo.. 
D  S  Tr  Co  of  N  Y-. 
Washington  Tr  Co. 
Windsor  Trust  Co.. 
Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank- 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Capital. 


Surplus 
db    Profits. 


Q'oss 
L)  posits. 


500.000  033,219  1-10877  861 
1,500,000  7,661,167  22,007,000 

500.0001  131 ,200  1)2,571,400 
4.000.000  :;.  131,724  36,697,000 

Merged  111  Century  Blank 

1,000,000'  2,725.200  23,074,000 

1,000,000  1,773,927  15,689,000 

2,050,000  4,835, 161  36,600,000 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 


Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co...  .. 


1,000,000 

6.000.000 
Consolid 

600.000 

2,000.000 

1,000.000 

2,000,000 

250.000 

200,000 

1,0  10,000 

1,200,000 

200.000 

500,000 

2,000,000 

500,000 

6,000,000 

200,000 

Merged 

Merged 

1,000.000 

300,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

1,000,000 

100,000 

100,000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

3,000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500,001 

9,500,000 

500,000 

500,000 

Merged  i 

4,000,000 

1,000.000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1,000,000 

1,000,000 

3,000,000 

Absorbed 

1,000,000 

5,000,000 

700,000 

Merged  in 

1,000,000 

2,000.000 

2,000,000 

500,000 

1,000,000 


1,885,060    9,793,000 


750,000 
100,000 
600,000 


275 
200 
150 
1,000 
750 
600 
200 
400 
600 
300 
200 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
000 
000 


8,640,527 
ated  with 
51. 5,900 
1 ,990,939 

2,182,124 
1,725,711 

337,446 

410,990 
4  85,016 
381,1  L6 
281,427 

1,830, 894 

3,841,967 

958,589 

13,313,027 

472,800 

in   Chatha 

in     Union 

895,199 

258,639 

2,226.187 

2,469,001 

416,061 

53,000 

607,900 

96,004 

967,372 

335,982 

48,700 

1,023,037 

515.765 

1,368,600 

16,412,400 

565,313 

17,149,702 

7,192,582 

177,609 

1,202,30 

10,747,483 

6,570,754 

1,303,217 

821,807 

22,471,810 

475,900 

707,600 

n  Columbi 

6,394,886 
557,264 
Equitable 

Bankers  T 
Bankers  T 

6,103,361 
480,512 

4,413,369 
11,713,500 

by  Bro;w 

1,282,679 

12,243,030 

339,862 

Equitable 

7,747,777 

4,569,437 
14,138,590 

1,360,800 

1,054,700 

522,700 

30,800 

134,200 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150,000 
300,000 
250  000 
100.000 
300,000 
240,000 
200  000 
200,000 


e360 

308 

e275 

1,467 

733 

536 

e249 

e359 

el, 180, 

e623 

e255 


0  i  J 
827 

070 
009 
819 
,444 
073 
,990 
327 
,567 
,004 


e341 
e918 
f329 
e.383 
ai7 
e498 
s210 
e529 
e867 


54,112,000 
Irvine  Nat 
7,078,000 
19,451,000 

11,752,000 

15,10  1,000 

I    2,870,000 

1   4,740,000 

12,595,000 

.'1,101 ,005 

2,478,000 

8,521,000 

18,936,000 

4,193,000 

86,3 11,000 

2,124,000 

m  &  Plien 

Trust    Co. 

10,515,000 

t'9,228,400 

29,160,000 

12,981,000 

14,038,000 

1)1,660,900 

21,610,000 

2,271,000 

8,701,000 

1,326,000 

1)453,400 

4,918,000 

5,074,000 

23.238,900 

16  8564300 

10,508,334 

97,521,704 

57,257,163 

4,021,298 

20,114,012 

83,669,076 

126656468 

8,136,520 

8,751,002 

176014903 

2,809,600 

3,633,300 

a-  Knicker 

17,272,233 
12,886,370 
Trust    Co. 
rust    Co. 
rust  Co. 
23,465,574 

9,388,840 
34,646,986 
37,187,500 
way  TrCo. 
17,338,498 
27,273,194 

2,348,956 
Trust  Co. 
64,921,663 
58,089,715 
59,835,717 

9,990,900 

7,418,400 

6,875,400 

657,700 

1,991,100 


Par 


100 
100 
100 
100 

100 
100 
50 


t7,907 

5,339 

e4 ,686 

13,138 

8,896 

6,878 

e7  ,964 

e8 ,303 

e20678 

el4601 

e7,174 


,448 
,899 
,237 
,227 
,068 


100 
Exc 

50 

60 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 


Bid. 


Per 
280 


206 

635 
375 
350 


100  250   255 


Ask 

cent 

570*' 

2i6~~ 


385 


2"0 
h  Bk. 

160 
185 
375 
190 
250 
285 
216 

93  y2 

220 
875 
350 
255 
370 
240 
at.  Bk 

167H 


425 
375 
135 
1 35 
250 
175 
162 
275 

575" 
600 
405 
580 
177J4 
1045 
570 

97  Ji 
300 
540 

"218" 
315 


100  A635 

100 I  90 

100  137 

bock  er  Tr. 


165 


385 
198 
260 
295 


375 
265 
375 
250 


172H 


400 
145 


275 
168" 


625 

415" 
585 
182  Yt 


575 


310 

545 

1400 

222 

325 


100 
LOO 


LOO 
100 
LOO 
LOO 


225 


460 

145 

1030 

630 


1001 

100  ft520 
100 


100 
100 
100 
100 

100 

100 
100 
100 


100 
100 
100 
100 
100 
2011  100 
026  100 
,392  100 
898l  100 
571'  100 
725  100 


,909  e2 ,358 
,178  e5 ,729 
,524  f  1,493 
,199  e3 ,430 
,667i<  1,243 
,841  el  ,500 
,914lsl  ,806 
,974  e4 ,343 
,896  rl  1865 


,487 
,844 
,197 
,622 
,360 
,507 
,549 
,494 
144 


658,323 
304,330 
405,894 
el23,890 
150,229 
421,447 


8,198,669 
3,143.837 
2,586,095 
e850,708 
1,938,498 
728,848 


e241,006c3,198,247 
e215,741  (2,173,482 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


1300 
485 

1110 
400 


105 
142 
Co. 

230 
140 


465 
152 
1045 
640 

375 

530 


jl315 

!il36" 
410 

187H- 


100 


Per 
245 
225 
235 
210 
180 
160 
250 
180 
400 
500 
170 


110 


Short 

260 

240 

250 

215 

187  X 

170 

300 

190 


200 


Per  [share. 


Per 
450 
170 
210 
200 
120 
290 
200 
175 


share. 


175 
215 
2Io 
12e 
300 
2  5 
180 


•Sale  price.      6  Capital  and  surplus  to  be  Increased,      d  Capital  paid  in;  authorized  amount  is  larger,   ft  Book  value,     ifc  Capital  to  br   in- 
creased,    x  Ex-dividend,     e  July  1  1912.     e  June  14  1912.     I  Last  sale,     n  March  21  1912.     t  April  18  1912       ©Sept.  4    1912.      r  Match  271912 
Feb.    20  1912.     y  Trust  companies'  date  Sept.  9  1912.      ftVew  stock      aMay23  1912 


Oct.,  1912.] 
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Where   Name*  are  Printed  In  Italici  Puller  Reform  may  be  Pound  In  the   Advertitlci  Coiumai. 


NEW    YORK— (Concluded.) 


Utlca— 

First  National  Bank 
Oneida  Nat  Bank 
Second  Nat  Bank 
Utlca  City  Nat  Bk. 
•itlzens  Trust  Co 
Utlca  Tr  A  Dep  Co. 

Watertown — 

•Ity  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 

Ul  Vernon—  1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank.. 

North  Ave  Bk... 

Huguenot  Tr  Co. 

N  Rochelle  Tr  Co 
Osxining — 1st   Nat. 

Osslnlng  Nat  Bk. 
Peeks/till — 

Westch'r  Co  Nat. 
PleaaanMlle — 

Mt  Pleasant  Bk_. 
Port  Chester—  1st  N . 

Mutual  Trust  Co. 
Rye— Rye  Nat  Bk. 
Tarrytown  Nat,  Bk. 
White  Plains — 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank . . 
Vonkers — 1st  Nat. . 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


Surplus 
&    Profits. 


Gross 
Deposits. 


I 

1.000,000 
600.000 
300,000 

1,000.000 
300,000 


s 

,520,60! 
783,83  ) 
378,796 
813.3  9 
294,043 


4.8' :{ .007 
1,825,644 
J  ,103.223 
2.039.202 
•42,178 


Par 


Bid. 


Ask. 


Per 
00    1 4.'i 

100     225 

100     200 

60      45 

100     22.0 


stuire. 
147 
236 
226 

49H 
230 


400,000   1)529,264  1)7,303,412  100  350   401 


100,000 
250.000 
200,000 
400.000 


200.DOO 
200,000 

200,000 
60,000 
1.50  000 
200,000 
100,000i 
100,000 


82,609  757,844 

351,011  2, 020,849 

303,047  1,401.683 

396, 017  3,146.665 


t>87,944  v.3,317,365 
335,349  3,556.565 

)-l08.309  ;  2.470.73  I 
1)27,231 1  r3.32.989 
1)57,574 
121  .767 
n61,29l 
41,879 


u.313.418 

2,748,781 

71467,5  9 

710,837 


100,000   346,370  3,282,723 


25,000 
100,000 
300,000 

50.000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200  000 
300,000 


1)24,747 

71192.787 

153,769 

n63,817 

r-102.690 


1)603,216 
71809,970 
1  .324.509 
71709,712 
t-805.372 


1)45,568      1)575.361 

rl8   ,747      1-880,785 

1)150,549  1)1,887,496 

7199,089      n990.514 

<99,74G  /2.014,1?5 

78. OIL'     1,102,-04 

1)267.616  1)3,326  026 


Per  share, 

100    120      

100    240      

UIO     230  .    .. 
100'    130 


100 
100 


100 


100 
100 
100 

60 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Per 


140 


150 


share. 


160 


160 


NO  RTH   CAROLINA — Nat,  bks.  Sept    I     State  institutions  latest  return*. 


Charlotte — 

Charlotte  Nat  Bank 
Commercial  Nat.  Bk 
First  National  Bank 
Mer  A  Farm  Nat  Bk 

Onion  Nat  Bank 

American  Trust  Co. 
Southern  L  &  S  Bk. 

Durham — 
Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank... 
Merchants'    Bank.. 

Raleigh— 
Sltlzens  Nat  Bank. 
Bommer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  BkgATr  Co 

Wilmington — 
American  Nat  Bank 
Murchlson  Nat  Bk. 
Peoples  Sav  Bank . . 
Southern  Nat  Bank 
AtlantlcTrABkg  Co 
Wllm  Sav  A  Tr  Co. 


250,000 
500, 000 ' 
300,000: 
200,000 
100,000 
350,000 
50.000 

100,000! 

100,000| 

150,000, 

50.0001 

50.000J 

300.000! 
300.000 
100,000' 
100,000 

250,000 
825,000 

65,000 
200.000 

60.000 
100,000 


1)163,907  1)1,265.917 

1)406,484  1)1,415.661 

1)370,017 11)1,057,401 

1)2 09. 364  Dl.017. 086 

1-60.000      t<54  0.000 

242.907     1.646.664 

43,775        275,000 


7193,304 
433,449 

It  155,491 
20  .000 
12,500 

74.612 
115.427 

)-53.167 
26.787 

55,160 
51(1.181 

75.789 
16 -.127 
107,330 
340  000 


100 
100 
100 
100 
100 
100 
100 


71990,000 
2,341,343 

n  1,750. 909 
380.000  . 
230,000 

1,0  43.905 

1.086.725 

r  1,609,201 

602.270 


10') 


150 
158 
180 
190 
150 
159 
150 


1 .368,207 
3,881,977 
1,300,550 
1,091.774 

978,824 
2,230,000 


100 
100 
100 

100 

100 
100 

25 
100 
100 

50 


Per 
160 
130 
16) 
125 

Per 
122 
160 
75 
155 
345 
220 


share. 


shnre 

125 

105 


NOKTH  DAKOTA— Nat.  banks  June  14.     State  inst.  latest  return*. 


Pargo — 

Oommercial  Bank.. 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
northern  Sav  Bank 


50.000 

50,000 

200,000 

100,000 

50,000 


8,000  300,000 

U5.487  t225,629 

s230,840  s2,t>22.209 

7t74,091  71806.33.'. 

7,200  760,000 


100  . 

100  - 
100  - 
100 
100  . 


Per   share. 


OHIO — Nat,  hanks  Sept.  4.     State  institutions  latest  returns 


Cincinnati- 
Atlas  Nat  Bank. 
Brlghton  Ger  Bk  Co 
Citizens'  Nat   Bank 

Glty  Hall  Bank 

Columbia  B  &  S  Co 
Bosmop  Bk  &  S  Co. 

East  End  Bank 

Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
German  Nat  Bank. 
Home  Sav  Bk  Co.. 
Market  Nat  Bank.. 
North  Side  Bank.. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  A  Tr. 
Stk  Yds  Bk  &  Tr  Co 
OnlonS  B  ATrCo. 
Onlty  BkgASav  Co 
West  End  Bk  ATrCo 
Western  GermanBk 
Gent  Tr  A  S  Dep  Co 
•Inclnnatl  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Olev  Sav  A  Ln  Co.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co.. 

First  Nat  Bank 

Garfield  Sav  BkCo. 
Germ-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Bk 
Pearl  St  Sav  A  T  Co 


400,000 

200. O00 

2,000,000 

100,000 

100,000 

260  000 

60,000 

3.000.000;    1 

6,000,000    5 

500,000 

600.000 

50.000 

600.000 

75,000 

150,000 

200,000! 

1.400.000!    1 

1,000.000 

100.0(1(1 

875.489 

100,000 

1.000,000    i 

75,000 

100.0Q0 

250,000 

600,000 

Merged    in 


710,270  4 

313.027  3 

,016,025'  7 

101,002  1 

238.677  1 

110.810  2 

9,792 

,518.830  17 

,51 1,972  25 

8  0,101  5 

817,250  0 

2,482 

528,844  I 

4  5.259 

24,818  I 

22.61  1 

,074.220  8 

3  1,5  02    1 
103.843     1 

50.024 

58.982 
,737,989  16 

43.109 

30, 986 

6-0.08"    9 
725,82 


Prov.  S  av 


2,000,000 

l.OOO.OOO 
600,000 
60.000 
250.000 
100.000 
200.000 

2,600.000 
200,000 
50,000 
C50.000 
200,000 
260,000 

1,600.000 
200.000 


1 ,505 

786 

i-l  OS 

8 

99 

56 

87 

1 ,593 


60 
14 

1 20 

991 
307 


622  13 

32  1    10 
902  1)2 
212 
007 
101     1 
427,    1 
270  32 
911      1 
S  1  I      I 
589 
S70     2 
446'i'l 
736    5 
71  1      1 
I 


00  1.220 
,020,101 

510,918 

483.711) 
,153.918 
,027.73  I 

123,821 

.073.000 
,340  1  12 
.378,535 
.1  I  1.387 

390.23  1 

,127,000 
462,495 

.051.010 
809,270 
953.831 
608.523 
765.631 
285  223 
663,703 
002.03.-. 

918,716 

696.418, 

920.751 

797.7  10 

Batik 

7  15,100 
099,583 
,606,068 
600.843 

855.2(17 

,302,808 

,073.938 
,443,336 
,331,91*8 

.05  1.70  1 
716,129 
,209.591 
.07  1.412 
,656.827 
.171.866 


snare. 
325 
350 
215 


500 

120" 

225 


Per 

)()()  3  20 

100  325 

100  210 

I  i)o  30Q 

10  100 

60  ISO 

100  115 

100  212  4 

100  220 

100  250 

100  32) 

100  100 

100  ?40 

50  170 

100  105 

100  110 

10  214 
LOO 

100  2'T> 

100  175 

100  155 

100  4  10 

100 

100  142 

100  650 

100  310 

A  T  rust  C  o. 

Per    ah  are 


3.0 
110 

'7  5 
200 

I  15 

1  20 

2  19 


225 


175 
SOU 


140 
700 


100.  ... 
100  163 
100  107 
100  107 
100 

50 

100  . 
100  220 
100  195 

50 

100  . 

50  170 
100  195 
100    165 

60    275 


820 


OHIO— (Concluded.) 


Capital. 


Surplus         Grots 
A   Profits:   Deposits 


Par 


Cleveland  (Cone.) 
People's  Sav  Bk  Co., 
Onlted  Bk  ASavCoj 

Union  Nat  Bank i 

W  Cleveland  Bkg  Co1 
B'way  Sav  A  Tr  Co., 
Citizens'Sav  ATrCo., 
Cleveland  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr.  I 
LSh  Bkg  A  Tr  Co.. I 
State  Bkg  A  Tr  Co.i 
Super'r  Sav  A  Tr  Co' 
Onion  Sav  A  L  Co.! 
Woodl'd  Av  S  A  Tr.- 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bank 
Columbus  SavBKCo 
Commercial  N  Bank 
Fifth  Ave  Sav  Bk.. 
Hayden-Clln'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
New  First  Nat  Bk. 
Ohio  National  Bank 
\Vp°t  Side  DlmeSBk 
Security  Sav  Bk... 
State  S  Bk  A  Tr  Co 

Davton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonla  Nat  Bank. 
Third  Nat  Bank... 
Winters  Nat  Bank. 
City  Tr  A  Sav  Bk.. 
Dayton  Sav  A  Tr  Co 

Toledo- 
Corn  Sav  Bk  ATrCo 
Dime  Sav  Bank  Co. 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co 
Merch  A  (Tk  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBkA  Tr  Co 
Second  Nat  Bank.. 
Secur'y  S  BkATrCo 
8pitzer-Ror  Tr  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Contlnent'lTrAS  Bk 
Onion  Savs  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  ATrCo. 
First  National  Bank 
Mahoning  Nat  Bk.. 


t 

500.000 
500,000 

1,600,000 
100,000 
3W  1.000 

4.000,000 

2,500.000 
250.000 

1,000,000 
200,000 
600.000 
600.000 
750.000 
350.000 


100.000 
200,000 
700,000 
300.000 

60.000 
300.000 

25.000 
700.000 
400, 000 

40,000, 
100,000 
200.000 
600.000 
400  000 

25.000 

49,950 
400,000 


200,000 
300,000 
100.000 
600.000 
200.000 
200.000 
400,000 
500.000 
100,000 
300.000 


s 

46(1 

175 
1 ,068 

7 
431 

3,007 

2,539 

1J(. 
1,094 

13  7 
)  12 

938 

190 
378 


37 

150 

95 

S3 

19 

p408 

98 

70 

4  15 

10 

4, 

119 


5  '  )  6 
7  10  6 
164  II 
,007 
343  5 
386  15 

274  2 

1  10     5 
086     3 
154  10 
911 
549    4 


I 
,100,911 
.330.099 
.084.925 
4  15.102 

,062,002 
,093.083 

,50  5.  65  7 
,910  3  ;i 
,244  5)3 
,304  239 
,408  3 is 

598. ')81 
,449.882 


200 
1 00 

100 
60 
100 
1 00 

U  X) 
100 
100 
100 

100 

100 
100 
100 


Bid. 


Ask. 


pf  share. 
220 

301)       

166      

2574 

228     '232  4 

.'75       300"  ' 

.  .     .. 
1084  110 
2T0 

115 


077 
I  09  -  I 
(  00     2 
584     -' 
3 1 0 

. 
383 
807     1 
199  i  : 

000 

000  l 

291    .1 

1  10  .  1 

739 
500 
574     1 


677,304 

,202.07.', 
300.470 
.002.329 

690.993 

,427.917 
386.915 

.511  .9  .1 
,990,911 
210.000 

,300.000 

,658  7i7 
,001  817 

01S.147 
."''..729 
250.000 
.032.728 


1 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 

50 
100 

100 


Per 

108 
136 

240" 

shart 

102" 

110 

140 

260  " 

225 

250 

.. 

200 
135 
230 
275 


210 
1  U 

250 
1 285 

120 


200,000 
115,100 
500.000 
250.000 

100.000 

150  000 

1,000.000 

1.000,000 

850.000 

1,000.000 

250.000 

800.000 

300.000 

200.000 

250.000 


100,000 

300.000 

1.600.000 

1,500.000 

400,000 


271,010  l,S 

175.709  90  1.905 

56  I. ()03.017 

368,154  1  312.219 

102.803  1  031.212 

17  539.101 

3  '1.020  1,29  1.753 

275.764  977.395 

K.610 

312.000  1,41 


135      1140 


Per  'hat 
100  290  '300 
100  160 
100  1£0 
100  160 
100  147 
100,  137 
100  196 
1001 


166 


164 
150 


201 

175 


100,   200 


47.887, 

1,006.307 

213.410 

l>.421i 
241,521 
306.7311 
441.172 
637,569 
1.625,173 

69.821 

18.800, 
396.184 

12.349 
255,230 


1,3  41 
1,060 
4.067 
2.523 

083 
1,900 
7,674 
3,586 
0.897 
7,185 
2,939 

615 
2,72.« 
1,059 
1,001 


,462  100 

.490  50 

,535  100 

,522  100 

.004  lOOj 

382  100, 

.583  1001 

.090  100 

.1.0  100 

.047  100 

,.'93  100! 


Per    share. 
100 


135 

285 
206 


300 


134 

771 


'00 
100 


974     100 
184     100 


37,023  1.776.036 

193,883  2,157,507: 

661  863  7.397.339 

1,218.059  6.835.490 

282,329  1,671.539 


100 
100 
100 
100 
101 


108 

300 

141 

149 

153 

142  4 

274 

280 

134 

115 

255 

300 

210 


Per    ithnrt 
145       150 


155 
190 
190 
185 


160 
1924 
,lw2  4 
190 


OKLAHOMA— Nat. 

banks  Sept 

4,  State  inst.  latest  returns. 

Outbrie— 

Per 

short 

Guthrie  Nat  Bank. 

150.000 

11.721 

»'856  692 

100 

150 

Guthrie  Sav  Bank. 

25,000 

5,000 

250  000 

100 

120 

Logan  County  Bank 

25,000 

5,700 

200.000 

100 

125 

Oklahoma  State  Bk 

60,000 

4.350 

225 .000 

100 

125 

McAlester — 

Per 

short 

Amer  Nat  Bank. . 

100.000 

25.909 

- 

100 

160 

(  ltv  Nat  Bank 

60.000 

7116.183 

0313.257 

100" 

160 

First  Nat  B  of  McA! 

100.000 

d50,000 

rf735.000 

100 

165 

Muskogee — 
Commercial  Nat  Bk 

Per 

■tan 

250,000 

tT13.602 

»-l  .854.874 

lOfli 

160 

First  Nat  Bank 

250.000 

nl23.909 

fi2.229 .021 

25 

170 

Oklahoma  City — 

Per 

•  '.i'i 

American  Nat  Bank 

500.000 

82.110 

2.406.9S1 

100 

150 

Farmers'  Nat  Bk.. 

100.000 

61.682 

947.702 

100 

ISO 

Security  Nat  Bank. 

100.000 

100 

130 

State  Exchange  Bk 
State  National  Bk 

100  000 

100 

116 

600  000 

100 

W  estern  Nat  Bank 

100.000 

29.747 

1.134.312 

100 

186 

Continental  Tr  Co . . 

100.000 

44.718 

OREQON— Nat.  banks  Sept.  4;  State  institution*  Sept .  4. 


Portland- 
Can  Bk  of  Comm'ce 

Citizens'  Bank 

First  National  Bank 
Hartm'nATh'mpe'n 
Hlbernla  Say  Bank 
Ladd  A  Tilton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Say  A  Tr  Co. 
ScandlnavianAmBk 
Securlty  SavATr  Co 
f'n  Sta'tes  .Vox  Bank 
Portland  Trust  Co. 


600.000 

100.000 

1.600.000 

100.000 

200.000 

1,000.000 

1.000.000 

600.000 

150.000 

100.000 

1,000  00 

1.000.000 
300. 000 


1108 

10 
1.049 

21 

1.023 

IIS 
113. 

10. 

10 

502 

1.055, 
84, 


OS  1 
40  > 

926 

787 

72  1 
61  1 

190 


1-3.615 

12  879 

14.009 

3,1  IS, 

613 
68  > 
9 
10.671, 

2.914. 


096 

24  9 

140    100 

' 


816 

936  100 
624  100 
605    100f 


Per 


*  Sale  price,  h  Book  value,  a  Capital  and  surplus  to  be  increased,  c  Capital  stock  paid  In;  authorized  amount  Is  larger,  k  Capital  to  bo 
Increased,  p  Amount  paid  in.  x  Ex-dividend,  y  Last  sale.  d  These  figures  date  May  27  1912  e  .Tulv  20  1912.  r  Jan.  20  1912.  1  Sept.  4 
1912.     f  July  27  1912.     n  April  18  1912.     v  June  14  1912. 
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PENNSYLVANIA— Nat  bk».  (exc.  Phtia.)  Sept.  4;    Slate  inst.  latett  ret'n* 


Allegheny — 
Bk  of  Secured  Savs_ 
first  National  Bank 
German  Nat  Bank 
Ohio  Valley  Bank. 
Secon<l  Nat  Bank. 
Allegheny  Trust  Co 
Dol  Sav  Fund  A  Tr 
Manchester  Savings 

Bank  i  Trust  Co 
Provident  Trust  Co 
Real  Est  SavATrCo 
Work  S  Bk  &  Tr  Co 

Allentown — 
Allentown  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank. 
Allentown  Tr  Co... 
Cltlzens  DepATr  Co 
Lehigh  Valley  Tr  Co 

Altoona — 
rirst  National  Bank 
Second  Nat  Bank.. 

Onion    Bank 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountaln  CltyTrCo 

Erie- 
First  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erie  Trust  Co 

Secur  Sav  &  Tr  Co. 

Harrisburg— 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank... 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrisburg  Tr  Co.. 
Security  Trust  Co.- 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
First  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank- 
Farmers  Trust  Co . . 
Lancaster  Trust  Co 
North  Tr  <fe  Sav  Co. 
Peoples  Trust  Co.. 
Union  Trust  Co 

Philadelphia- 
American  Bank  — 
Bank  of  Commerce. 
Bank  of  No  Amer.. 
Gentennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Exch  Nat  Bank 
Eighth  Nat  Bank.. 
Par  <fc  Mech  Nat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Oirard  Nat  Bank — 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rs  N  Bk.. 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ'nt'n 
Nat  Bkof  No  Llb.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
Northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 

Ridge  Ave  Bank 

Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmens  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
West  Phlla  Bank  .. 
Aldine  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co._ 
Colonial  Trust  Co._ 
Columbia  Av  Tr  Co 
Commercial  Tr  Co. 
Com'w'lth  T  Ins&T 
Cont-Eq  Tit  &  T  Co 
Empire  Title  &  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  &  S  Fd 
Falrm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  4 

Trust    Co 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Ger-Am  T  &  TCo.. 
Germantown  Tr  Co 
Gir'd  Av  T  &  Tr  Co 


Capital. 


S 

125,000 
350,000 
200,000 
100,000 
300,000 
700,000 
1 .000,000 

250,000 
150,000 

4(H), 000 
100,000 

1.000.000 
200.000 
300.000 

0150,000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250.000 
243,000 
162.962 

300,000 
150,000 
200,000 
300,000 
200,000 
200,000 

120,450 
50,000 
100,000 
300,000 
100,000 
100.000 
125,000 
250,000 
300,000 
400,000 
0125,000 
260,000 

200,000 

210,000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000 

0125,000 

0150,000 

Deposits  of 

186  000 

296.000 

1,000.000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000.000 

1.500.000 

3,000,000 

1,000,000 

2.000,000 

250,000 

200,000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1.500,000 

500,000 

300.000 

280,000 

150,000 

250,000 

200,000 

200,000 

6200,000 

600,000 

500,000 

500,000 

600.000 

100,000 

200,000 

125,000 

750,000 

200,000 

255,750 

400,000 

1,000,000 

1,000.000 

1.000,000 

156,575 

Consolida 

300,000 

250,000 

125,500 

2,000.000 

ol,638,700 

ol,661,300 

1,000,000 
125,000 
400,000' 
600,000 
600,000 
200,000 


8urplus 
A    Profits. 


Orots 
Deposits. 


S 

147,841     1,271,474 

n  1 41,607  nl, 302,483 

e361,396c5,092,206 

27.4d8'       414,633 

f.SSO  394  <  1,061.791 

347,99  4    2,350,321 

I.03J.  829    3,815,900 


94.876 

85,829 

113,987 

841,176 

514,024 
256,600 
513.288 
63.963 
57,587 
452,996 

e402,721 

el33,391 

60,333 

213,340 

128,243 

69  553 

531,531 
484,382 
116,821 
531,531 
325,000 
224,214 

69,888 
49,800 
498,760 
400,045 
215,000 
197,424 
194,247 
482,702 
333,871 
442,807 
50,000 
130,000 

409.197 

2(6,423 

239,912 

405,727 

63,950 

179,959 

719,940 

914,111 

137,000 

368,557 

166,709 

banks  date 

(101,462 

tl  83, 940 

2,688,552 

593,824 

3.438,271 

1.768,839 

997,974 

1.483,470 

1,647,927 

6,656,179 

3,046.741 

4,900,369 

340,461 

415,586 

419,714 

1,214,962 

lidated  wit 

555,180 

953,169 

925,050 

665,709 

23   ,856 

698,926 

1,482.336 

4.261,430 

497,780 

(94,239 

603,756 

302,261 

162,058 

169,920 

135,744 

88.506 

933.897 

866,611 

735,743 

Merged  in 

13,953 

133,449 

16,841 

519,7.19 

131,709 

280,701 

475,463 

2,245,864 

1,435,032 

1,023,896 

26,915 

ted  with  C 

113,746 

79,626 

55,379 

11,548,889 

[2,050,701 

410,487 
274,213 
129,970 
384,648 
858,747 
139,791 


740,403 
492,064 

1,10*9,175 
5,234,196 

2,500,200 
2,292,537 
2,346,906 
536,220 
775,740 
1,583,011 

el, 140, 509 

e880,386 

340,496 

1,745,300 

1,083,039 

430,995 

3,204,731 
2,111,459 
980,839 
3,141,488 
3,250,000 
1,599,970 


374 

525 

1,217 

1,260 

925 

851 

739 

1,486 

2,772 

1,900 

359 

850 


,719 
,000 
,8">0 
,129 
,000 
,340 
,715 
,712 
,839 
,000 
,000 
,000 


2,143,918 

315,241 

1,638,366 

863,278 

289,387 

791,639 

1,766,694 

5,061,651 

1,070,000 

2,606,748 

1.171,990 

Sept.  28 

(746,766 

(767,208 

14,356,000 

3,735,000 

17,261,000 

23,209,000 

3,211,000 

14,327,000 

25,213,000 

45,071,000 

35,102,000 

44,134,000 

1,702,000 

1)2,088,977 

2,013,000 

8,924,000 

h  First  N 

v2 ,672, 174 

3,623,000 

3,592,000 

4,112,000 

2,618,000 

3.132,000 

5,793,000 

50,914,000 

2,418,000 

(968,347 

t'2,400,955 

1,667,000 

2,216,000 

718,000 

1,148,000 

977,000 

5,541,000 

5,884,000 

6,269,000 

Girard  N 

81,118 

476,801 

276,161 

3,466,085 

921,821 

1,101,444 

2,152,884 

10,977,299 

5,552,556 

6,569,352 

276,782 

ont  -Equit 

1,014,129 

1,084,806 

555,978 

25,731,237 

1,084,474\ 

1,151,041 
2,504,613 
1,118,427 
2,291,617 
4,757,516 
813,181 


Par 


60 
100 
100 
100 
100 
100 
100 

60 
100 
100 

50 

100 

100 

100 

30 

25 

60 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

60 

50 
100 

25 
Pri 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

50 

50 

1912 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atio 

50 

100 

50 

50 

50 

50 

100 

100 

100 

50 

25 

.  Tit 

50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 


Bid. 


Per 


Per 


Per 
330 
200 
160 
200 
200 

32 

Per 
210 


160 
170 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
345 
222 
235 
131 
130 
185 
262 
590 
125 
298 
150 

Per 

I 

I 

I 


share 

80 
102 
600 

60 
ank. 
280 

70 
400 


210 
37 


share 

350 

223 

240 

132 

132 

190 

265 

600 

127 


Rk. 


nal  Ba 


le  &Tr 
...I 
...I 
...I 
...I 
...J 
...I 

...I 
...I 
...I 
...I 
...I 
...I 


Ask. 


•<hare. 


share. 


share. 
350 
210 
175 
210 
210 
35 
share. 


160 
share. 
60 
138 
306J4 


440 

300 

401 

144 

235 

318 

460  Ya 

415 

110 

260  Vi 

131M 

181  Ya. 

140 

250 

350 

267 

205>i 

390 

190M 

460 

120 

66  Yi 
260 
200 

Tl8~~ 

117K 

125 

255 

250 

213 

nk 


145 


75 

75H 
100 
170 
440 
240^ 
102 

20  H 

Co. 

55 
119 
125 
1102 
115 
105 

98 
161 

55 

95 
274 

75 


PENNSYLVANIA— (Continued.) 


Surplus 

Oross 

Capital. 

dt  Profits. 

Deposits. 

Par. 

Bid. 

Per 

Ask. 

PbiladeL— Con. 

1 

2,500,000 

t 

9,917,087 

* 

37,174,192 

share 

Oirard  Trust  Co 

100 

990 

Guar  Tr  &  S  Dep  Co 

1,000,000 

674,834 

5,630,075 

100 

147 

HaddlngtonT&TCo 

125,000 
400,000 

14,917 
145,906 

219,373 
1,086,576 

100 

60 

Hamilton  Trust  Co. 

45 

Holmesburg  Tr  Co. 

125,000 

51,607 

351,677 

6W 

65 

Industr'l  Tr  T&  Sav 

600,000 

942,948 

5,087,758 

60 

175 

Independence  Tr  Co 

1,000,000 

864,892 

2,323,277 

60 

80 

Integrity   'lltle   Ins 

Tr  &  Safe  Dep  Co 

Kensington  Tr  Co.. 

600.000 

1,118,262 

3,899,440 

50 

164 

200,000 

63,774 

1,314,651 

50 

60 

Land  Title  &  Tr  Co. 

2,000,000 

3,850,701 

9,998,528 

100 

; 

425  Ya 

Logan  Trust  Co 

6500,000 

205,175    1,841,561 

100 

125 

Market  St  T  &  TrCo 

125,000 

94,274     1,018,598 

25 

33 

Manayunk  Trust  Co 

250,000 

199,636 

1,441,547 

25 

60^ 

Merchants' Un  TrCo 

1,000,000 

333,267 

2,173,448 

100 

Mortgage  Trust  Co. 

125,000 

496,651 

43,406 

100 

101  M 

Mutual  Tr  Co 

437,973 

110,953 

541,387 

60 

44 

Northern  Trust  Co. 

600,000 

1,613,657 

6,698,323 

100 

450 

No  Phlla  Trust  Co. 

150,000 

132,896 

1,639,750 

60 

106 

No  Western  Tr  Co. 

160,000 

224,897 

1,964,081 

50 

150H 

Pelham  Trust  Co.. 

160,000 

74,303 

697,989 

100 

130 

Penn  Co   for  Insur 

on  Lives  &  Gr  An 

2,000,000 

4,720,907 

23,006,337 

100 

651 

Penn  W'h'g&SD  Co 

408,350 

635,860 

452,614 

50 

86  Y, 

People's  Trust  Co.. 
Phil  Mort  &  Tr  Co. 

634,450 

147,466 

1,467,258 

50 

50 

250,000 

140,623 

16,557 

100 

15 

Phil  Tr  S  D  &  In  Co 

1.000,000 

4,583,767 

9,362,444 

100 

736 

Provident  Life  &  Tr 

1,000,000 

5,196,748 

10,543,579 

100 

869 

Real  Est  Tr  Co,  com 

1,319,600 

1     370,121 

4,777,315 

1100 

58  \i 

do        do         pref 

2,680.500 

1100 

96  '/£ 

Real  Est  Ti  In  &  Tr 

1,000,000 

1,228,206 

3,718,565 

100 

300 

Republic  Trust  Co. 

300,000 

130,665 

1,141,532 

60 

66 

Rittenhouse  Tr  Co. 

250,000 

61,941 

587,242 

50 

55 

Tacony  Trust  Co  .. 

150,000 

180,430 

902,347 

100 

176 

Trust  Co  of  N  A... 

Merged 

in  Commer 

cial  Tr  Co 

United  Sec  L  I  &T. 

1,000,000 

955,556 

1,451,291 

100 

140 

Wayne  Junct  Tr  Co 

160,000 

76,122 

438,122 

100 

110 

West  End  Trust  Co 

1,000,000 

1,156,526 

4,749,968 

60 

117 

West  Phila  T&TrCo 

500,000 

505,771 

2,963,297 

60 

133 

Pittsburgh- 

Nom'l 

pric* 

Allegheny  Val  Bk.. 

60,000 

44,607 

597,332 

60 

100 

All  Nations  Dep  Bk 

75,000 
100,000 

36,329 
383,069 

768,030 
1,630,387 

Anchor  Sav  Bank.. 

60 

300 

Arsenal  Bank 

100,000 

179,734 

868,161 

60 

135 

Bkof  Pittsburgh  N  A 

2.400,000 

3,311,931 

21.620.676 

50 

127 

130 

City  Deposit  Bank. 

200,000 

663,661 

3,970,288 

50 

285 

Columbia  Nat  Bank 

600,000 

912,072 

11,244,300 

100 

205 

300,000 
600,000 

250.440 
1,648,824 

2,551,946 
5,589,709 

100 
100 

Diamond  Nat  Bank 

350 

125,000 

147,817 

1,684,463 

100 

Duquesne  Nat  Bk.. 
Exchange  Nat  Bk_. 

600,000 

997,416 

5,410,449 

100 

240 

265 

1,200,000 

836,652 

4,553,101 

60 

70 

90 

Farmers'  Dep  N  Bk 

6,000,000 

2,413,619 

28,829,794 

100 

117 

Farmers'  Dep  S  Bk. 

100,000 

330,576 

4,804,244 

100 

Federal  Nat  Bank. 

1,000,000 

1,335,421 

4,024,617 

100 

175 

Fifth  Avenue  Bank 

100,000 

89,142 

737,700 

60 

80 

90 

First  N  Bkof  Birm. 

100,000 

107,98* 

741,420 

100 

100 

First  Nat  Bk,  Pitts. 

1,000,000 

1,103,809 

18,790,060 

100 

240 

200,000 
500,000 

1,055,300 
708,946 

1,017,167 
5,867,837 

100 
100 

German  Nat  Bank. 

201 

210 

German  S  &  DepBk 

200,000 

498,876 

3,828,627 

50 

150,000 
60,000 

465,934 
31,217 

7,547,174 
506,967 

100 
60 

Iron&Glass  Dol  Sav 

172,700 

333,837 

1,754,932 

100 

225 

280 

Keystone  Nat  Bank 

600,000 

821,981 

3,945,928 

100 

275 

Liberty  Nat  Bank. 

200,000 

153,082 

1,088,393 

100 

160 

100,000 
600,000 

39,694 
815,332 

1,177,839 
5,364,262 

100 
100 

Lincoln  Nat  Bank. 

200 

22a 

Manufacturers'  Bk. 

100,000 

182,291 

673,102 

60 

110 

Marine  Nat  Bank.. 

300,000 

139,112 

1,071,051 

100 

126 

132 

Mellon  National  Bk 

6,000,000 
400,000 

1,932,032 
338,402 

41,029,088 
1,050,146 

100 
100 

Metropolitan  N  Bk. 

125 

Monongah'le  N  Bk. 

1,000,000 

1,856.614 

6,413,446 

100 

285 

Nat  Bk  of  West  Pa. 

1,000,000 

510,821 

4,401,133 

100 

100 

125 

50,000 
200,000 

58,649 
nl95,087 

844,340 
n785,935 

60 
100 

Pennsylv'a  N  Bk.. 

155 

100,000 
1,000,000 

63,827 
1,919,306 

626,285 
15,102,268 

50 

ion 

People's  Nat  Bank- 

People's  Sav  Bank. 

1,000,000 

1,121,883 

10,206,696 

ion 

Pittsb  Bk  for  Sav.. 

600,000 

494,859 

16,010,769 

mn 

800 

Second  Nat  Bank.. 

1,800,000 

2,048,269 

16,734,498 

100 

195 

200 

Third  National  Bk_ 

500,000 

215,107 

2,025,837 

ion 

120 

125 

Union  Nat  Bank 

600,000 

e5, 175, 651 

e  11140741 

ion 

850 

875 

Union  Savings  Bk. 
U  S  Nat  Bank 

1,000,000 
600,000 

798,551 
156,861 

7,679,263 
628,365 

100 
100 

125 

West  Sav  &  Dep  Bk 

250,000 

371,567 

1,296,107 

100 

112 

Bankers'  Trust  Co. 

127,350 

12,895 

50 

70 

90 

Central  Trust  Co 

150,000 
2,600,000 
1,500,000 

62,779 
3,195,463 
1,567,999 

430,514 
9,558,543 
4,285,948 

237,948 

100 

50 

100 

Colonial  Trust  Co_. 

Commonw'lth  Tr  Co 

171 

172 

Continental  TrCo.. 

437,800 

159,021 

100 

99 

100 

East  End  S  &  Tr  Co 

250,000 

139,766 

1,224,332 

100 

120 

Fidel  Title  &  Tr  Co. 

2,000,000 

5,718,540 

13,843,415 

100 

._ 

Franklin  Sav  &  Tr. 

0192,300 

66,763 

322,848 

60 

38 

40 

Dominion  Trust  Co 

175,400 
165,400 
150,000 

72,308 

122,529 

72,199 

200,411 
561,389 
634,296 

25 

100 

50 

Hazlew'd  S  &  Tr  Co 

Hill  Top  Sav&TrCo 
Merch  Sav  &  Tr  Co. 

71 

125,000 

17,861 

220,702 

50 

29 

Metropolitan  Tr  Co 

125.000 

200,000 

250,000 

2  000,000 

31,446 

196,887 

138,808 

4,253,100 

323,614 
1,267,589 

968,831 
8,554,763 

100 
100 
100 
100 

Oakland  Sav&Tr  Co 

People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 

200 

212 

Potter  Title  &  Tr  Co 

324,800 
2,000,000 

52,504 
2,010,744 

546,720 
2,238,260 

100 
100 

Real  Estate  TrCo.. 

150 

160 

Safe  Dep  &  TrCo.. 

3,000,000 

7,885,261 

100 

290 

South  Hills  Tr  Co.. 

125.000 

43,394 

590,020 

100 

South  Side  Tr  Co.. 

300,000 

133,369 

1,171,180 

100 

130 

Terminal  Trust  Co. 

125,000 

115,837 

Union  Trust  Co 

1,500,000 

29,747,407 

46,948,875 

100 

2500 

2800 

Washington  Tr  Co. 

350,000 

184,339    3 

100 

West  End  SavB&Tr 

125,000 

293,969 

1,459,602 

60 

140 

155 

*  Sale  price.  a  Capital  paid  in;  authorized  amount  is  larger.  b  Capital  to  be  increased.  c  Figures  are  of  date  Feb.  20  1912. 

sJan.  181912.    d  To  consolidate.    ©Sept   4  1912.     zEx-divldend      ft  July  11911.    J  Last  sale.     nApr.  18  1912.    «Junel41912.    t  May  3  1912 


Oct.,  1912.  I 


BANKS  AND  TRUST  COMPANIES. 


f>3 


Where  Names  are  Printed  In   Italics  Puller  Returns  may  be  Found  la  the  Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital.    | 

&  Profits. 

Deposits.  \Par 

Bid. 

Ask. 

Reading — 

farmers'  Nat  Bank 

I 

t 

%                        Per 

share 

400.020 

768,542 

1,632,110      30       90 

95 

first  National  Bank 

250,000 

253.434] 

797,098    100    145 

155 

Keystone  Nat  Bank 

100.000 

233,804 

501,663,   100     270 

285 

Hat  Union  Bank... 

200,000 

872,809 

1,138,470      25     160     J 

16  . 

Heverslnk   Bank  — 

75,000 

41,789 

192,160      60       65 

70 

Penn  Nat  Bank 

100,000 

308,937 

2,100,029    100 

320     l 

Reading  Nat  Bank. 

200,000 

388,679 

1 ,422,108|   100 

275 

286 

Schuylkill  Vail  Bk. 

100,000 

206,847 

480,9891      50 

1  50 

153 

Second  Nat  Bank . . 

300,000 

640,967 

l,046,6i;o    ioo 

285 

290 

Berks  Oo  Trust  Co 

250,000 

168,961 

1,361,212       10 

19 

20 

Colonial  Trust  Co.. 

250,000 

206,443 

790,955!      10       16 

17 

Commerclal  Tr  Co 

125.000 

37,381 

409,171 

100     100 

105 

Pennsylvania  Tr  Co 

250,000 

882.708 

4,103,890 

100 

500 

Reading  Trust  Co.. 

500,000 

468,924 

1.276,136 

100 

203 

210 

Scranton — 

Per 

short 

Bounty  Sav  Bk 

Dime  Dep  A  DIs  Bk 

200,000 

659,234 

3,418,430 

100 

437H  442J4 

100,000 

464,317 

8,603.768 

60 

450 

4S2'/2 

Electric  City  Bank. 

80.000 

28,214 

277,820 

50 

70 

TlVi 

Fidelity  Dep*  DisBk 
first  National  Bank 

60,000 

88,814 

751 ,065 

60 

150 

160 

1.000,000 

1.808,192 

10,535,714    1001   350 

360 

Green   Ridge  Bank. 

50,000 

15,064 

119,150       501      64 

68 

Keystone  Bank 

50,000 

48,606 

646,787 

60    100 

104 

Merch  A;  Mech  Bk. 

260,000 

699,017 

2,605,002 

25    100 

103 

North  Scranton  Bk 

60,000 

82,350 

776,886 

60     197H202H 

People's  Nat  Bank. 

500,000 

303,992 

1,962  534 

100 

167 

169 

Providence  Bank . . 

75,000 

53,603 

472,162 

50 

105 

107^ 

Scranton  Sav  Bank 

100,000 

566,304 

2,423,889 

100 

785 

805 

South  Side  Bank.. 

60,000 

64,707 

711,400 

50 

1 15 

155 

Third  Nat  Bank... 

200,000 

1,220,144 

4,053,393 

100 

880 

900 

Traders'  Nat  Bank. 

500,000 

658,829 

3,324,947 

100 

220 

225 

Union  Nat  Bank 

500,000 

237,306 

1  452,618 

100 

140 

142H 

West  Side  Bank... 

60,000 

119,303 

1,109,740 

60 

180 

185 

Anthracite  Tr  Co.. 

250,000 

73.000 

783,000 

60 

69 

71 

LarkTr  *  S  DCo.. 

250,000 

406.600 

1,573,000 

100 

320 

325 

WUkes-Barre— 

Per 

share. 

Anthracite  Sav  Bk. 

Merged  In 

Miners  Bk 

Of  W  B 

Dime  Deposit  Bk.. 

200,000 

135.134 

669,670 

60 

101 

104 

First  National  Bank 

375,000 

513,571 

2,351,187 

100 

260 

270 

Luzerne  Co  Nat  Bk 

400.000 

150,227 

1,070,760 

100 

130 

133 

Miners    Bk  of  W  B 

500.000 

1,644,5)0 

4,172,000 

60 

205 

210 

People's  Bank 

300.000 

732  219 

2,013,398    100 

345 

350 

Second  Nat  Bank. . 

500,000 

1,064,620 

4,854,735    100 

340 

350 

W  B  Dep  A  Sav  Bk 

150.000 

497,302 

2,842,007 

60 

204 

210 

Wyoming  Nat  Bank 

150.000 

760,554 

2,543,078 

50 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

982,570 

2,117,046 

6(1 

155 

160 

Per 

share. 

first  National  Bank 

300  000 
100,000 
300,000 

497,449 

170,744 

1,148,714 

1,358.197 

446.363 

2,958.162 

100 
100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

Willlamsp't  N  Bk_. 
Susq  Tr  A  S  Dep  Co 

100.000 
400,000 

132,123 
268,614 

688.318 
1,238,237 

100 
50 

York- 

Per 

share. 

Central  Nat  Bank. 

125, OOC 

11,307 

153,994 

103 

105 

City   Bank 

250. 00(1 

222,300 

1,288.000 

60 

91 

93 

DrovAMech  Nat  Bk 

100,000 

122,001 

639,792 

100 

185 

190 

farmers'  Nat  Bank 

200,  OOO 

209,822 

464,336 

100 

175 

180 

first  National  Bank 

500,  OOC 

88.76E 

1,638,769 

100 

101 

102 

Western  Nat  Bank. 

225, OOC 

106,72!; 

807,496 

100 

100 

York  Co  Nat  Bank. 

300,  OOC 

516, 11* 

1,539,749 

20 

54 

54  Yt 

York  National  Bk. 

600, OOC 

364,847 

1,515,042 

25 

46 

47 

Guardian  Trust  Co. 

250, OOC 

97,561 

461 ,987 

25 

33 

34 

Secur  Title  A  Tr  Co 

250, OOC 

33,046 

595,688 

50 

50 

51 

York  Trust  Co 

380.000 

106,000 

700,000 

50 

71 

7.' 

RHODE  ISLAND — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Newport — 

Aquldneck  Nat  Bk. 
Nat  Exchange  Bk. 
New  EngCom'l  Bk. 
Newport  Nat  Bank 
Union  Nat  Bank... 
Newport  Trust  Co. 

Pawtucket — 

Slater  Trust  Co 

Providence — 

Atlantic  Nat  Bank. 
Blackstone  Can  Nat 
High  Street  Bank.. 
Mechanics'  Nat  Bk. 
Merchants'  Nat  Bk. 
Nat  Bank  of  Com'ce 
Nat  Exchange  Bk.. 
Phenlx  Nat  Bank.. 
Providence  Nat  Bk 
United  Nat  Bank.. 
Westmlnster  Bank. 
Industrial  Trust  Co 
R  I  Hospital  Tr  Co. 
Union  Trust  Co 

Woonsocket — 

Citizens'  Nat  Bank. 
National  Globe  Bk. 
National  Union  Bk. 
Producers'  Nat  Bk. 


200,000 
100,000 
65,000 
120,000 
155  250 
300,000 


600,000 


k  300, 000 

500,000 

120,000 

500,000 

1,000,000 

850,000 

500,000 

450,000 

600,000 

500,000 

200,000 

3,000,000 

2,500,000 

1.000.000 


100,000 
100.000 
150,000 
200,000 


dlOO.427 
e92.007 
6,856 
«9,544 
<51,909 
133,820 


1.079,151 


192 

429 

120 

271 

972 

737 

977 

"701 

805 

800 

91 

3,795 

2,765 

583 


dl,  037,411 

e526,199 

54,056 

(295,801 

(71.613 

1,742,187 


3,186,335 


6 1 0 
239 
383 
524 

070 

317 
221 
279 

927 
,217 
.007  1 
,480  13 
9 10  43 
398    8 


r  12.007 

clO.  ISI 

1)19,567 

V165.797 


5  1  1 

269 
942 
251 
857 

1  1!) 

962 
667 
941 
738 
,528 
:>  1 3 
130 
903 


866 
699 

1  ti 
L69 
514 
983 


60 
50 
50 
60 
90 
100 


100 


Per  share. 


Per  share. 


60 
25 

60 

60:  58 
50  x  87 
60'  66 
113!  100  256 
.366  50  105 
.793,  100  217 
.1481  100  210 
,288 !  50  63 
.422  100  147 
200  1000  3350 
076    100x170 


Per  share. 
60      

33H 

94 


62J* 


280 


1)238,638 
0346,422 
»280,170 
B842.746 


250 


100 
25 
60 
20 


Per   share 


TENNESSEE— Nat.   banks  .<•>/,!.  4;     StaU  institutions  laUst  returns. 


SOUTH  CAROLINA— Nat.  banks  Sept.  4;  State  instil  ut ions  latest  returns. 


Charleston — 

Bk  of  Charl'n  NBA- 
Carolina  Savings  Bk 
Gharl  Sav  Instlt'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 

Enterprise  Bank 

Exch  Bkg  A  Tr  Co. 
first  National  Bank 
Germanla  Sav  Bank 
Miners'  A  Merch  Bk 
People's  Nat  Bank. 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  A  TrCo 


300,000 

200,000 

100.000 

100.900 

60,000 

60,000 

60.000 

200,000 

80.000 

100.000 

600,000 

60.000 

30.000 

100.  ooo 


575,747 

188,527 

95,2*1 

28.500 

63 ,669 

28,834 

48.104 

416,335 

219,206 

29,470 

199,191 

34,7071 

13,714| 

48.326; 


3,309.140 

2,130.249 

1  ,226.862 

126,000 

010.100 

619,433 

503.3  St 

1.551,010 

8 ,296, 109 
382,827 

1,772,983 
477,014 
250,963 

1,440,960 


100 
100 
100 
100 
100 
100 
100, 
100 1 
100 
100 
100 
100 
100 
100 


Per 
385 
225 
■I  85 
125 
190 
K'5 
155 
800 
480 
110 
1  10 

1  10 
155 


share. 

400 

850 

400 

180 

800 

1 80 

100 

450 
110 

1 1 5 

150 
160 


Surplus 

Gross 

Capital. 

A    Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Chattanooga — 

S 

t 

% 

Per 

short 

300.000 
300.000 
750, 000 
1 ,000,000 
150.000 

213,267 

P174.770 

462,236 

471,837 
115,601 

3.081,020 
t)2,303,013 
0,044,978 
4,029,335 

1,081,178 

100 
100 
100 
100 
100 

Citizens'  Nat  Bank 

First  National  Bank 

Hamilton  Nat  Bank 

Hamilton  1  r  A  SBk 

Knoxville— 

Per 

short 

City  National  Bank 

600.000 
400,000 

dl 27,244 
-336.000 

c/2,472,391 
t3.4"  0,473 

100 
100 

East  Tenn  Nat  Bk. 

Holston  Nat  Bank. 

600,000 

1201.414 

'-1,324.464 

100 

Knox  Co  Bank  A  Tr 

100.000 
150,000 
385.000 
100,000 
200  000 
100,000 

1 1 ,098 
47,874 
81,010 
2,000 
dl23,231 
40,269 

190.017 

1,412,716 

9  12,031 

120,000 

dl,: 302. 900 

1,177,267 

100 
100 
100 
100 
100 
100 

Knoxville  BkAT  Co 

Meca&nVBkATi  Co 

Third  Nat  Bank 

Union  Bank 

Memphis — 
Bank  of  Com  A  TCo 

Per 

shirt 

1,600,000 

700,116 

7,301.340 

100 

202 

265 

600  000 

299,786 

3  703  224 

100 

Cent-State  Nat  Bk 

250,000 

109,240 

2,229,037 

100 



Chickasaw  BkATCo 

26,000 

13.000 

214,393 

100 

100 

106 

Citizens  Bk  A  Tr  Co 

c.50,000 

20,000 

250.000 

100 

125 

140 

First  National  Bank 

500.000 

1618.386 

'3 ,278,934 

100 

265 

267 

Germ  Sav  Bk  A  Tr. 

50.000 

60,172 

866,826 

100 

550 

600 

Man  Sav  Bank  A  Tr 

100.000 

48,047 

2,710,896 

100 

630 

560 

Mercantile  Bank 

200,000 

120,431 

100 

230 

National  City  Bank 

200,000 

43,461 

100 

125 

130 

No  Memphis  Sav  Bk 

60.000 

100.000 

100 

450 

500 

People's  Sav  Bk  AT 

60,000 

12,217 

416,1 50 

100 

205 

215 

Security  Bk  A  TrCo 

400.000 

63.721 

1,992,414 

100 

105 

110 

State  Savings  Bank 

60,000 

60,000 

878,241 

100 

260 

270 

Union    A    Planters' 

Bank  A  Trust  Co 

1,400,000 

369,717 

5,226,606 

100 

170 

175 

Union   8av.   Bk   A 

Tr  Co 

40,000 

39,439 

1,076,467 

100 

300 

340 

Comm  Tr  A  Sav  Bk 

250,000 

50,000 

2.  110.11 'J 

100 

325 

340 

TJ  S  Trust  A  Sav  Bk 

100.000 

62.394 

981,878 

100 

Williamson  Tr  Co.. 

100,000 

6,737 

208,381 

100 

105 

Nashville — 

Per 

share 

American  Nat  Bank 

1.000,000 

834,402 

6,435.355 

100 

181 

185 

Broadway  Nat   Bk. 

200.000 

73.499 

1.  I'd, 255 

100 

150 

155 

Cumberland  Val  N  B 

300,000 

17.807 

1.675,437 

100 

101 

104 

First  National  Bank 

Merged  in 

Fourth  A 

1  i r> t   Nat 

Ba 

ok. 

First  Sav  BkA  TrCo 

300.000 

43,618 

929,568 

100 

125 

130 

FourthA-Fir.it  Nat  B 

1,100,000 

821,590 

11,862,417 

100 

245 

2£0 

Hermitage  Nat  Bk. 

200.000 

112.829 

610,755 

100 

150 

155 

Nashville  Trust  Co. 

350,000 

203,067 

2,104.169 

KM) 

150 

160 

State  Trust  Co 

100.000 

65,000 

187,000 

100 

90 

100 

TEXAS — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Comraw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comm'oe 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk. 
Continental  Bk  A  Tt 
Farm  A  Mech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Oalveston — 
City  National  Bank 
First  National  Bank 
Texas  Bk  A  TrCo... 

Houston — 

Commer.  Nat  Bk.. 
First  National  Bank 
Houston  Nat  Ex  Bk 
I.umher'ns  N:it  Bk. 
Nat  Bank  of  Com'ce 

Union  Nat  Bk 

So  Texas   Commer- 
cial Nat  Bk 

Bankers  Trust  Co. 

San  Antonio — 

Alamo  Nat  Bank. . 
Cltv  National  Bank 
Frost  National  Bk. 
Cross  National  Bk. 
i  ockwood  Nut  k , 
Nat  Bk  of  Comm'cc 
San  Antonio  NatBk 
Amer  Bk  ,V-  TrustOo 
Central  Trust  Co... 
S::ite  Bank  A  Tr  Oo 
West  Tex  BkA  TrCo 

\\  sco- 
Cltizens'  Nat  Bank 
First  National  Bank 
National  Cltv  Bank 
Provident  Nat  Bk. 


200,000 
300.000 
100.00C 


100,000 
200,000 
150,000 
250,000 


1,000,000 
1,000,000 
600,000 
100,000 
150,000 
600,000 
300,000 


150.000 
600,000 
300.000 
1,000.000 
100.000 
600,000 
200.000 
200.000 
100.000 
125,000 
400.0'  io 


200,0'.,- 
300,000 
200,000 


D406,48«   r2,425,078|    100 

j/450 ,000  <73 ,000,000    100 

«61 ,000  « 1,839, OOO!   100 


(235.809  a. 914. 489' 
(350,000  H, 736, 314 
a67,565  a,373,212 
71,872        938,173 


100 
100 
100 

loo 


P<r    short 
200       

250       


Per 
300 
300 


1,386,690  7,360,1511  100 

1.168,930  7,359,141  100 

403,2991  2,885.207  IOC 

31.090  1.026.S02.  100 

138.903  1.359.25S  100 

121,610  2,270,44s  100 

210,963  326,524  100 


187,695 

206,167 

324.550 

41  9  560 

21.404 

&34.7S9 

427.7  1.; 

80.747 

22,174 

188,470 

108,149 


906,219 

2.520.7S6 

3,164,589 

400.000 

3,587,388 

1,31  1.264 

1.4  12.009 

410.496 

440,070 

2,335,817 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Merged  In 
2.000.000 

200.00,. 

400.000 

500.000 

1,000,000 

1.000,000 
2.0C0.000 


500,001 

100. Ooo 
600.000 
250.00(1 
200. 000 
300.000 
600.000 
100.000 
500.000' 
100.000 
150,000 


250.000 
300.000 
100. 000 
300.000 


137.324  4,730.610  100 
199,067  1. 70S, 019  100 
340,214     2,670,939    100 


So  Texas   Com    Nat     Bk. 
309,901     9.702,061'    100 


100 

Per 
350 
345 
175 
130 
195 
130 
180 


short. 


short. 

360 

350 

180 

135 

21 d 

135 

200 


173.07:;  3.310.106    10< 

244,803  3,559.9€9    100    170 

780  l  018,847 

357,2.  ii     100,   195 


Per 

225 
125 
200 

short. 
145 

"lis"" 

325 
250 
130 

450 
275 
150 

125 

140 

Pa- 
ISO 
130 
225 

thort 



228 

mtnoi 

prices 

175 

325 
182 


205 


71. 170 

393.271 

B.977 

401.771 

171.727 

21   977 

39. 05  1 


3 

1  ,001,107 
640.253 

- 
4  10. 9S0 

1,509,316 


960.093  10.479.9M     100J   300       310 
90S, 443         620.914     100     138       140 


Per    short 

100!   175       

-00       



100,. 

100     2274   230 

100    250       

100 

100     100       

100     111       

100     125       

100     160       


;  70.000      :S09.000 

'  ^0.1  SS 

1       .1161.461, 

(170.000  (1   197. 44$ 


Per    short. 
100 

100  275  285 
100  95  105 
100    1S5       205 


•Sale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  in;  authorized  amount  Is  larsrer.  k  Capital  to  be  Increased 
p  Amount  paid  In.  x  Ex-dlvldend.  v  New  stock.  »  June  it  1912.  I  Figures  date  June  29  1912.  d  Feb.  20  1912.  h  Jan.  22  1912. 
n  Jan.  15  1912.         a  May  2S  1912.     t  April  18  1912.     e  Jan.  17  1912.     r  April  15  1912.     *  Dec.  5  1911. 
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BANKS  AND    TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Whore   Names   are    Printed  n.    Italics   Puller    Returns  may    be   Hound  In  Che   Advertising  Columns. 


i  I  \tl   -  Vj(    bank*  Bept.  4    st,i .   Inatitutumt  i<uesi  returns. 


Sail  Lake    City— 
Cm>  Kill'  Iltul  Nat  Bk 

Detent  Nat  Bank. 
De leret  Sav  Bank. . 
Me  <  bants  Bank. . . 
MeCorniek  A  Co  Bk 
Nat  Bk  Ol  Republic 
Viti  >nal  Copper  Bk 
State  Bank  of  Utah 
Utah  Com  *  Sv  Bk 
it  ih  State  Nat  Bk 
i  tata  Sat  a  TrCo 
Walter  Bros.  B'ktTS 
Zioiw  Sav  Bk<vT  Co 


Capital. 

%~ 

250.000 
500,000 
100.000 
L'JO.O'K) 
000.000 
300.000 
500,000 

Merged  i 

600,000 
250,000 
250.000 
500.000 


Surplus 

,(-  Profit*. 
s 

67,122 

6:;  l. sr,t; 
38.567 

r<j  ;.7i 
260,000 
308,017 

S7.017 

n  Utah  St  ate  Nation  al  B 

253, 440  4*342.0221  100 

29,064  1,486,0101  100 

100,000'  3,251.331  100 

325.6211  5,690,082  100 


Gross 
Bepottta.   Par 


2,104,183  LOO 

3,003.190  100 

2  504.489  Km 

2,176,296  100 

7.600.0O0  100 

3,022,416  100 

2. 902, 100  100 


Bid. 


Per 
142 
306 

1025 
10; 

293 
181 
131 

ank. 

255 
103 
291 
38* 


Ask. 


*  ft  are. 

145 

307 

1026 

168 

300 

182 

135 


256 
104 
300 
385 


\  i:  < MONT— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Barre- 

Baie  S  Bk  A  Tr  Co 
GrailteSBk  4  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 
Ho  vard  Nat  Bank. 

(7  30.000 
t/75,000 
100,000 
100,000 

200,000 
150,000 
050.000 

100,000 

100,000 

150.000 

60,000 

100,000 
100,000 
100,000 
100,000 
050,000 

40,1100 

14,426 
S23.037 

S20.021 

286.820 

dl64.267 

286.553 

54.867 

38.548 

dl70.079 

145,108 

51.967 

228,187 

70.432 

62,230 

107,000 

1,696  000 

1,415,476 

Bl, 111, 361 

S412.472 

934.9S0 
d354,816 
2,748,493 

2,010,871 

721,674 

dl  ,047,570 

3,286,030 

261,890 
1,269,326 

233,488 

440,012 

1,015,000 

100 
100 
100 
100 

100 

40 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 

Per 
120 
110 
120 

100 

Per 

share, 
ihare. 

Mer;hants  Nat  Bk. 

Burlington  Truat  Co 

Montpelier — 
CanltalS  Bk  &  T  Co 

Per 

*hare. 

Pint  National  Bank 

Moitpeller  Nat  Bk. 

Moitp'r  S  Bk  ATCo 

Rutland- 
Batter  Nat  Bank.. 
Cle  nent  Nat  Bank. 
Kil  lngton  Nat  Bk. 
Ruland  Co  Nat  Bk 
Hu.land  Trust  Co.. 

Per 
110 
250 
125 
133 
200 

share . 

VKG1NIA — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Lynchburg — 

\-nerlcan  Nat  Bank 

300,000 

n  145 ,000 

nSOO.OOO 

100 

Pirst  National  Bank 

675,000 

(150,505 

(  2,514,443 

100 

l.vnchburg  Nat  Bk. 

250,000 

M246.O00 
d271,939 
(126.584 

nl  ,300,000 

100 

Natlonal  Exch  Bk. 

250.000 
300,000 

d950.706 
(1,351,632 

100 

Pe>ples  Nat  Bank. 

J.yachburgTr  &  SB 

150.000 

191.942 

1,572,487 

Norfolk— 

Per 

share 

Baak  of  Norfolk 

100.000 

29,064 

522,662 

100 

130 

135 

Ci  twins  Bank 

300.000 

455,803 

3,051,683 

100 

257 

202 

M  »rlne  Bank 

110,000 

210,106 

769,889 

100 

260 

275 

M  ^rcantlle  Bank .  _ . 

100,000 

12,821 

120,284 

100 

85 

N»t  Bk  of  Comm'ce 

1.000,000 

805,782 

5,815,227 

100 

194 

199 

N  n  Bk  for  Sav&Tr 

100.000 

286,224 

1,944,624 

100 

440 

160 

Norfolk  Nat  Bank 

1  000,000 

746,679 

5,004,512 

100 

180 

'83 

Seaboard  Nat  Bank 

200,000 

(53,848 

(579,089 

100 

120 

125 

Va  Bk  &  Trust  Co  _. 

100,000 

26,622 

642,646 

100 

120 

125 

Virginia  Nat.  Bk.. 

600,000 

120,479 

1,199,211 

100 

120 

125 

Petersburg — 

Per 

stiare 

Pe'ersb  Sv  &  Ins  Co 

200,000 

671,506 

2,266,948 

20 

95 

100 

Nat  Bk  of  Petersb. 

100,000 

(221,627 

(1,717,829 

100 

300 

Virginia  Nat  Bank. 

400,000 

(152,962 

(1,359,218 

100 

130 

Richmond — 

Per 

share 

American  Nat  Bank 

1,000,000 

696,787 

4,602.087 

100 

233 

237 

B  ink  of  Corn  &  Tr 

250,000 

109,200 

1,463,491 

100 

197^ 

202 

B'oad-Street  Bank 

200.000 

126,083 

1,724,055 

25 

60 

65 

Central  Nat  Bkof  R 

0250,000 

23,954 

569,796 

100 

135 

145 

C  )mmonwealth    Bk 

300,000 

51,197 

666,829 

1 00 

112  J^ 

117 

Fi-at  National  Bk.. 

2,000.000 

1,045,314 

13,810,485 

100 

r-300 

M-rchants  Nat  Bk. 

200.000 

1,069,721 

6,921,003 

100 

900 

Nit  Bk  of  Virginia. 

Consolid 

ated  With 

First    Nati 

onal 

Bank 

Nit  State  &  City  Bk 

1,000,000 

694,667 

4,780,796 

100 

207 

210 

PI  inters  Nat  Bank 

300.000 

1,436,979 

6,460,700 

100 

800 

850 

Richm'dBk  &  TrCo 

0271,883 

7,166 

316,610 

25 

31 

32 

Savings  Bkof  Rich. 

200,000 

317,090 

1,516,131 

25 

93 

97 

I    don  Bk  of  Rich.. 

219,750 

454,330 

1,294,417 

50 

355 

305 

Yi-glnla  Truat  Co. 

1.000.000 

126,469 

1,325,014 

100 

155 

160 

WASHINGTON— Nat.  banks  Sopt.  4;  State  institutions  Sept.  4. 


Seattle — 

Baik  for  Savings.. 
Caiad'n  Bk  of  Com 

Citizens'  Nat  Bk 

Deiter ,Horton  NatB 
first  Nattonal  Bank 
Otrman  Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
NatCy  Bkof  Seattle 
Peoplea  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank  .. 
State  Bk  of  Seattle. 
Am  Sv  Bk  &  Tr  Co . 
North  Bk  &  Tr  Co. 
Onion  Sav  &  TrCo. 
Northw  Tr  &  S  D  Co 
Dex'r-Hor'nT&SSo 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandlnav  Amer  Bk 
Tradera'  Nat  Bank. 
Spokane  &  EaatTrCo 
Union  Tr  &  Sav  Bk 
Waahlngton  Tr  Co 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank. 
Scandlnav  Amer  Bk 
Bankers  Tru8t  Co.. 
Fidelity  Trust  Co. -- 


400,000 
200,000! 
Conaoli 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
600,000 

1,000,000 

olOO.OOO 
200,000 
100,000 
600,000 
100,000 
400,000 


18,772 


100 

1,000 

200 

200 

1  000 

100 

1,000 

300 

500 

200 


000 
.000, 
000 

,000, 

000 
000 
,000 
,000 
,000 
,000 


200,000 
300.000 
200,000 
300,000 
500,000 


dated  with 

282,889 

79,679 

9,963 

21,569 

87,666 

1,078,860 

134,801 

203,121 

542,546! 

345,897: 
17,690, 

315,401 
24,184! 

174,5671 
19,469 

120,276! 

13,460 
359,862 

57,4961 

7.000 

458,086' 

17,299 
317,6011 
313,596! 

84,941 

43,294 

457,617 
510,654 
3,866 
47,384 
490,476 


433,736 
3,771,261 
Mercantil 
9,351,122 
3,957,366 

450,924 

866,956 

1,549,643 

11,499,566 

1,855,814 

2,080,601 

10,446,286 

1  1,866,524 

1,225,309 

2,438,289 

993,127 
4,037,099 
1,138,997 
5,404,627 


1,937 
5,034 
2,122 

584 
9,048 

711 
5,387 
4,094 

632 

763 


,067 
,712 
,671 
158 
888 
,487 
,372 
,634 
,897 
,378 


3,898,876 
4,622,224 
2.075,603 
1.132.525 
3,443,520 


100 
100 

e  Na 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100' 
100J 
100 

100! 

100 
100 

100 
100 

100: 

100; 
100] 


Per 


t.Bk. 
270 
225 
110 
105 
230 
330 
135 

235 
315 
125 


120 
130 

130 
135 

Per 

share. 

160 
150 
110 

175 
176 
120 

ue 

225 
235 
120 
120 

Per 
350 


share 
100 


285 
240 
125 
115 
250 
335 
140 

245~ 

310 

130 


WEST  VIRQINIA— Nat.  banks  Sept.  4.     State  inst.  latest  returns 


120 
250 
260 
135 
130 
share. 


350 
105 
125 
200 


Wheeling- 
Bank  of  Ohio  Valley 
CentreWheeling  Sav 
City  Bkof  Wheeling 
Commercial  Bank.. 

German  B;ink 

Germanla  Half- Dol- 
lar Savings  Bank 
Nat  Bank  of  W  Va. 
Nat  Exchange  Bank 

People's  Bank 

Quarter  Savings  Bk 
South  Side  Bank... 
Dollar  Sav  ATrCo. 
Security  Trust  Co.. 


Capital. 


$ 

175,000 
25,000 
150,000 
100,000 
080,000 

60,000 
400,000 
600,000 
100,000 
070,320 

25,000 

500,000 

0300,000 


Surplus 
<fc    Profits. 


S 

25.299 

31.831 

199.609 

130.000 

670.509 

85.761 

209,712 

614,407 

84.388 

42.145 

92.604 

734,327 

225,000 


Gross 
Deposits. 


1,203,739 
0 1  1 . 1  80 

2,336,010 
477,000 

2,797,126 

976.744 

2.631  872 

2,531.730 

557  242 

302.350 

8  0  000 

3,855.202 

890.000 


Par. 

Bid. 

Per 

70 

72 

100 

216 

100 

100 

100 

500 

100 

206 

1   100 

157 

100 

225 

20 

37 

100 

50 

152 

'   100 

241 

100 

170 

Ask. 


share 


225 


WISCONSIN— Nat. 

banks  Sept 

.  4    State  institutions  latest 

returns. 

La  Crosse — 

Per 

share . 

Batavian  Nat  Bank 

400,000 

(198.719 

(2,925,381 

100 

217 

Exchange  State  Bk 

25,000 

9.071 

281.786 

100 

125 

Nat  Bk  of  La  Crosse 

250,000 

451.440 

4.002.  60 

100 

350 

Security  Savings  Bk 

30,000 

6.905 

28  t. 507 

100 

130 

State  Bk  of  LaCr'se 

100.000 

66,197 

1,242.900 

100 

175 

Milwaukee — 

PfT 

share. 

Badger  State  Bank. 

100,000 

30.000 

870.000 

100 

103 

IOj 

First  Nattonal  Bank 

2,600,000 

776  979 

23,490.935 

100 

210 

German-Amer  Bank 

250,000 

80  514 

2,791.484 

100 

135 

140 

Germanla  Nat  Bk.. 

300,000 

456  329 

4  001.977 

100 

140 

145 

Marine  Nat  Bank.. 

600,000 

658  979 

0.073  612 

100 

230 

Marshall  <fe  IlaleyBk 
Mer  &  Manufac  Bk. 

600,000 

63<,957 

10.377,730 

100 

225 

230 

250  000 

39.7  84 

1  514  450 

100 

no 

Mil  Nat  Bank  of  W 

Merged 

in  First  N 

ational   Ba 

nk 

Nat  Exchange  Bk. . 

600,000 

590  449 

5  129  542 

100 

212 

214 

Second  Ward  Sv  Bk 

1.000,000 

429  303 

12.520  688 

250 

350 

375 

West  Side  Bank... 

200,000 

90.i  00 

1 .800,000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,310,403 

19,936  339 

100 

201 

205 

Fiist  8av  &  TrCo.. 

300,000 

92,834 

1.931,406 

100 

Wisconsin  Trust  Co 

500,000 

266,314 

1,207.190 

100 

155 

WVOMINO— National  banks  Sept  4. 


Cheyenne — 

Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Bk. 


100,OCOj 

100,000 

100,000; 

60, 000 1 


27.164        466  715 

(147,867  (2.081.072 

122  139    2.202.509 

17,749        285,139 


Per   share. 


CUBA. 

Returns  are  of  date  June  29  1912. 


Havana — 

Nat  Bank  of  Cuba. 


5,000,000 


1,480,208127,749  267 


lOOl    109 


share . 
112 


CANADA. 

Return*  art  all  of  date  Aug.  31   1912. 
BRITISH  COLUMBIA. 


Vancouver — 

Bk  of  Vancouver.. 


Capital 
Paid  in 

Prices  are 
$ 
0836,935 


Reserve 
Fund. 


per  cent 

$ 


Oeposite 

not  per  sha 

I 

1,560,054 


100 


Bid. 


Ask. 


MAM'IObA 


NEW    BRUNSWICK 


St.  John — 

Bk  of  New  Bruns,.     1,000  000    1,790  000    8  380  086    100    257      260 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


01,203,940 


7  793,917 


48,590,532 


100 


Per 
263 


cent. 
263  Ya 


ONTARIO. 


Hamilton — 
Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa... 

Toronto — 

Bank  of  Toronto 

Can  Bank  of  Com.. 

Dominion  Bank 

Home  Bk  of  Can 

Imperial  Bk  of  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can. 
Traders  Bank 


3  000,000 


3,500.000 


04.982,040 
15.000.000 
04  943,487 
01,290,529 
06.472  897 
0l  .000.000 
02,287,695 
yl  003,864 
Merged   i 


3.430,600  35,311,827]    100 


4,000  000  36.317.541'    100 


5  9*2.040  40  007,665  100 
12,500,000  188421  140  60 

6,943,487  54,953,5071  50 

450  000    8,455,T24'  100 

6  472  897  54,140,632:  100 
1,250,000  9.670,186  100 
2,887,896  30  10  >  535  50 

300,000    5,474,8371  100 
n  Royal  B  ank   of  Ca  nada 
i                    I 


Per   cent. 
205      205 H 


210 


209 


220 


225 
96 


210 
224  H 
227 


224 
228 


QUEBEC. 


Montreal — 

Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued  'Hochelaga 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's    Bank 

Provlnc'l  Bk  of  Can 
Royal  Bk  of  Canada 
'  Quebec — 
Banque   Natlonale. 

Quebec   Bank 

Union  Bank  of  Can. 


10,000,000 
4,866,066 
02  949,590 
01,358,328 
6.693,883 
04 ,000 ,000 
01  ,000,000 
07,976,560 

2,000,00'' 
(72,500  (00 
05.000.000 


16,000,000|l86862  785 
2,774,000,37,037,500 
2,659,000  19,947,209 

1  .30,383 

5,900,000  60.541,308 


4  ,600 ,000 

500 ,000 

8,954,217 

1 ,400.000 

1   250  000 
3.104  610 


36,697  609 

7,774,887 

89,457  477 

17,791  434 
14,339,605 
46.750.300 


100 

100 
100 
100 
100 

100 
100 

100 

ioo! 

100! 


Per 
248H 
155 
172 


193 
206 


225 

140 
134 
153 


cent 
249 


174 


194 
210 


142 
154" 


*  Sale  price.     t>  Par  of  this  bank  is  £50.     a  Capital  to  be  increased 
n  Nominal,     g  This  is  capital  paid  In;    authorized  amount,  is  larger. 
/Book  value.  I.June  14    1912.      d  April  18  1912      eMay919l2.     « 


c  To    consolidate, 
n  To    consolidate. 
July  25  1912. 


h  Including    deposits   elsewhere    than    in    Canada. 
x  Ex-divldend.        »  July   1    1912.       r  New  stock. 


TWO    SECTIONS — SECTION    TWO 


Uomtwtria 


BANK  AND  QUOTATION 


SECTION. 


PAGES    1    TO    64     INCLUSIVE. 


r> 


INDEX  TO  ADVERTISEMENTS 19 

REVIEW  OF   OCTOBER 19 

TRUST  GO.  RETURNS  IN  NEW  YORK  21 
NEW  YORK  STOCK  EXCHANGE— 

RECORD  OF  BOND  SALES  AND  PRICES 23 

RECORD  OF  STOCK  SALES  AND  PRICES...    32 

GENERAL  RAILROAD  QUOTATIONS— 

RAILROAD    BONDS. 35 

RAILROAD  STOCKS 40 

BTREET  AND  ELECTRIC  RY.  PRICES— 

STREET  AND  ELECTRIC  RY.  BONDS 41 

STREET  AND  ELECTRIC  RY.  STOCKS 43 

STATE  AND  MUNICIPAL  BONDS 50 

CANADIAN  MUNICIPAL  BONDS 50 

FOREIGN  GOVERNMENT  BONDS 50 

BANKS  AND  TRUST  COMPANIES 55 

CANADIAN  BANKS 64 

EXCHANGE  SEATS 46 


INDEX  TO  THIS  SECTION. 

PAGE   H  PAGE 

COAL,  IRON  AND  STEEL  STOCKS...  47 
DO  DO  BONDS 

ELECTRIC,  GAS  &  POWER  STOCKS.. 
DO  DO  BONDS... 

INSURANCE  STOCKS  AND  8CRIP 

MANUFACTURING,  northern  mills.. 

DO  SOUTHERN   MILLS.. 

DO  OANADIAN    MILLS.. 

MINING  STOCKS 48 

REAL  ESTATE  TRUST  A  LAND  STKS.  48 
STANDARD  OILSTOCKS— see  unlisted 

SECURITIES  IN  WEEKLY  CHRONICLE 

TELEGRAPH  &  TELEPHONE  8TKS..  48 

DO       DO       BONDS..  46 

TITLE,  GUAR.  &  SAFE  DEP.  STOCKS.  48 

WATER  BONDS 4fl 

MISCELLANEOUS  STOCKS 48 

DO  BONDS 40 


We  have  no  extra  copies  of  this  Section. 


Isro-veixLTDex*  2,  1912. 


WILLIAM     B.DANA   COMPANY,   PUBLISHERS, 

Front,  Pine  &  Dspststsb  Sts.,  New  York. 

Copyrighted  in.1912  according  to  Act  of  Congress,  by. WILLIAM  B.  DANA  COMPANY,  in  office  of  librarian  of  Congress,  Washington.  D.C. 


AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    AND    CORRESPONDENTS    OF    THE 

Messrs.   ROTHSCHILD, 
LONDON      PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF  CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Reoeive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  ad  viae. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 

Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs    COUTTS  <fe  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs    GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORE,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,   1911. 

Income  for  Year  1911                                            -  $84,913,85125 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds            -                                   -  102,853,828  27 

Assets           -.-                587,130,26305 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force        -                                  -  2,784,872  17 


CHARLES  A.  PEABODY,  President 

WILLIAM    H.  TRUESDALE,  Vice-President 


GRANVILLE     M.    WHITE,   ' 

GEORGE  T.  DEXTER,  ...        -  .  .Units 

JAMES  TIMPSON, 

WILLIAM  J.  EASTON,  ) 

>  ■  Secretaries 

WILLIAM    F.  D1X,  ) 


"Wcw  IDorh  Ctt£. 

Chemical  National  Bank 

Statement  at  Close  of  Business  Sept.  4   1912. 

ASSETS 

Loans  and  discounts - $28,600,562  62 

United   States  bonds - 450.000  00 

Bonds,  securities.  &C - 744,167  72 

Banking    bouse 1.000.000  00 

Due  from  banks - .-  1,981,920  44 

Exchanges  for  Clearing  House.  &c 2,101,513  95 

Due  from  United  States  Treasurer 52,800  00 

Five  per  cent  redemption  fund.. 15.000  00 

Cash  on  hand,  vie: 

Specie    -. $5.«33,222  10 

Legal  tender  notes --     2.451.176  76 

8.284.398  86 

$43,230,363  59 
LIABILITIES 

Capital  stock $3,000.000  00 

Surplus  fund - 6.000.000  00 

Undivided  profits 1.134.238  75 

National  bank  notes  outstanding 285.500  00 

State  bank  notes  outstanding —  10,838  00 

Reserved  for  taxes 61.248  78 

Deposits   viz** 

Individuals,  firms  and  corporations. $23, 963, 422  87 
Banks,  bankers  and  trust  companies  8.625.264  28 
United  States  deposits 159.850  00 

32.738.538  06 

$43,230,363  69 

OFFICERS 

J.   B.  MARTINDALE,   President  H.  K.  TWITCHELL,  Vloe-Prest. 

FRANCIS  HALPIN,  Cashier  JAS.  L.  PARSON,  Asst.  Cashier 

E.  H.  SMITH.  Asst.  Cashier 


COAL^IRON^ONAL 

NEW  YORK 


CAPITAL 
SURPLUS   (Earned) 


$1,000,000 
$475,000 


BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND,  Treas.  Delaval  Separator  Co. 
WM.  G.  BESLEH.  V.-P.  &  Gen.  Mpr.  C.  RR.  of  N.  J. 
M.  F.  BURNS,  Pres.  Burns  Brothers. 

GEORGE  H.  CAMPBELL,  Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  COOK,  Leventrltt,  Cook  &  Nathan. 
HENRY  L.  DeFOREST.  of  De  Forest  Brothers. 
ALLISON  DODD,  Director  Burns  Brothers. 

H.  W.  DOUTY.  Real  Estate  Agt.  C.  RR.  of  N.  J. 
W.  BUTLER  DUNCAN  JR.,  Havemeyer  Estate. 

JOSEPH  A.  FLYNN,  V.-P.  Fidelity  &  Dep.  Co.  of  Md. 
W.  J.  HARAHAN,  Vlce-Pres.  Erie  RR.  Co. 
GEORGE  D.  HARRIS.  George  D.  Harris  &  Co. 

HENRY  L.  JOYCE,  V.-P.  Inter-State  Lighterage  &  Trans.  Co. 
JOHN  C.  JUHRING.  Pres.  Francis  H.  Legjrctt  &  Co. 
ALBERT  B.  KERR,  Zabrlskle,  Murray,  Sage  &  Kerr. 
E.  E.  LOOMIS,  V.-Pres.  D.  L.  &  W.  RR.  Co. 

JAMES  H.  McGRAW,  Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON,  V.-P.  Lehigh  Valley  RR.  Co. 
JAMES  H.  PARKER.  Pres.  Mutual  Alliance  Trust  0» 

EDWIN  H.  PECK,  E.  H.  &  W.  J.  Peck. 

WM.  B.  RANDALL,  Pres.  Secur.  Transf.  St,  Registrar  Co. 
JOHN  T.  SPROULL,  President. 

WM.  H.  TAYLOR,  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR,  Vice-President. 

STEPHEN  H.  VOORHEES,  Agent  Royal  Bank  of  Canada. 
G.  O.  WATERMAN,  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL.  Samuel  Well  &  Son. 

FRANK  D.  WILSEY.  Pres.  New  York  Boat  Oar  Co. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  F   y.  0«. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 

Corner  Nassau  and  Pine  Streets 
ESTABLISHED   1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $13,000,000 


JAMES  M.  DONALD,  Chairman  of  .the  Board 
WILLIAM  WOODWARD,  President 
E.  HAYWARD  FERRY,  Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER  E.  WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

National   Bank  of   New  York 

320  BROADWAY 


Condensed  Statement  of  Condition  Sept.  4  1912 

RESOURCES. 

Loans  and  discounts 120,790,096  62 

United  States  bonds * 2,001,100  00 

Other  bonds  and  securities 507,500  00 

Due  from  banks. $2,391,841  08 

Exchangee 1,812,845  04 

Cash  5,939,328  74 

10,144.014  86 

$33,442,711  48 
LIABILITIES. 

Capital  stock $2,550,000  00 

Surplus  fund $1,500,000  00 

Undivided  profits 489.113  36 

Unearned  discount  reserve 150,000  00 

2,139,113  36 

Circulation 1,981,800  00 

Deposits: 

Individual    $20,046,185  27 

Banks 6,725,012  85 

26,771,798  12 

$33,442,711  48 

EDWIN  S.   SCHENCK,   President 

FRANCIS  M.  BACON  Jr.,  Vice-Pres.     ALBION  K.  CHAPMAN,  Cashier 

JESSE  M.  SMITH.  JAMES  McALLISTER.  WILLIAM  M.  HAINES. 

Assistant  Cashiers. 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES 

Loans  and  discounts $22,119,430  10 

United  States  bonds  (at  par) 74,150  00 

Stocks  and  bonds 3,796,932  05 

Due  from  banks 1,548,600  99 

Reserve  : 
Cash,  exchanges  and  due  from  U.  S.  Treasurer 15,377,783  30 

$42,916,896  44 
LIABILITIES 

Capital  stock $1,000.000  00 

Surplus  and  profits  (earned) 2,226.186  03 

Circulation 69.997  50 

Reserved  for  Taxes 28.067  47 

Deposits 39.592,645  44 

$42,916,896  44 

OFFICERS 
S.  G.  BAYNE,  President.  S.  G.  NELSON,  Vice-President. 

C.  C.  THOMPSON,  Cashier.  W.   K.   CLEVERLEY,  Asst.  Cashier. 

L.  N.  De  VAUSNEY,  Asst.  Cashier.  J.  C.  EMORY,  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations. 


THE 

FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 

invites  the  accounts  of  commercial  firms 

who  seek  the  advantages  of  association 

with  a  bank   of  large   resources  and   a 

liberal  spirit  of  co-operation. 

Special  department  for  handling  foreign 

business. 


JAMES  Q.  CANNON 
President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  M.  PATTERSON 

Vice-President 

E.  W.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROOERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 
EDWIN  T.  ROSS 

Asst.  Cashier 
RAYMOND  B.  COX 

Asst.  Cashier 


$10,000,000 


lPaterson,  t\.  3. 

First  National  Bank 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  loans $2,329,099  85 

U.  S.  and  other  bonds 723.400  00 

$3,052,499  85 

Cash  and  in  banks 5768.273  90 

Due  from  Treasurer,  U.  S 14,560  00 

Demand  loans-- 357,974  66 

1.140.798  56 

Real  estate.- 308.800  00 

Premium  account - 9.000  08 

54. 511.098  41 
LIABILITIES. 

Capita]  stock,  surplus  and  undivided  profits 51.181.113  02 

Circulation 290.997  50 

Deposits 3.038.987  89 

54.511.098  41 
OFFICERS. 
EDWARD  T.  BELL.  President.         WHITFIELD  W.  SMITH.  Cashier. 
W.O.  FAYERWEATilER.Vlce-Prea.FREDERICK  D.  BOGERT,  Aaat.Ch 
DIRECTORS. 
ALPHEOS  S.  ALLEN.  JOSEPH  W.  CONGDON. 

DWIGHT  ASHLEY.  W.  O.  FAYERWEATHER. 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD  T.  BELL,  LEOPOLD  MEYER. 

WILLIAM  BARBOUR,  ROBERT  J.  NELDEN, 

JOS.  W.  CLEVELAND.  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS 


THE  OLDEST   BANK   IN   THE  SOUTH— ESTABLISHED  1795 

THE 

National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,   $1,500,000 
Deposits,  $7,688,000  Resources,  $10,818,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier. 
SNOWDEN  HOFF,  Assistant  Cashier.  EDWIN  W.  ADAMS,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  J. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sc]>t.  4  1912. 
RESOURCES. 

Loans  and  discounts - $12,166,782  41 

Real    estate ---  600.000  00 

United  States  bonds-- - 1.625.000  00 

Other  stocks  and  bonds 630.434  97 

Due  from  banks 791.945  24 

Cash  and  reserve 2.95G.149  92 

$18,770,312  54 
LIABILITIES. 

Capital  stock - SI. 500.000  00 

Surplus  fund 1.500.000  00 

Undivided  profits 1.053.828  93 

Bills  payable- - --  400.000  00 

National  bank  notes  outstanding 1.500.000  00 

Due   depositors 12.163.169  96 

Due  to  banks 653.313  65 

_.  J1S. 770. 312  54 

WILLIAM  SCHEERER.  President. 
UZALH.  McCARTER.  Vlce-Prcs.   JULIUS  A.  LEBKUECHER.YIoe-rrcs 
ARCHIBALD  W.  CONKLIN.  Cash.      E.  D.  FARNSWORTH.  Asst.  Cash. 
WM.  C.  PEARSON.  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individual,  Merchan'. 
Manufacturers,  Corporations,  Banks  and  Bankers. 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts .'4.396.486  16 

Due  from  banks  and  bankers .  1.S60.092  26 

Real  estate  and  securities 1.134.344  16 

I  nited   States  bonds 525.000  00 

Bonds  to  Secure  Postal  Savings -  125.000  00 

Cash. ...  979.750  91 

59.020.673  49 
LIABILITIES. 

Capital $400.000  00 

Surplus  and  undivided  profits 1.335.000  5S 

Circulation 3S0.297  60 

Deposits.- - 6.905.375  41 

$9,020,673  49 

GEORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS.  Ylc*-Pres 

EDWARD  I.  EDWARDS.  Cashier      HENRY  BROWN  JR.,  Ant  Cash 

UNITED  STATES  DEPOSITOR'S 


Hlbain?,  HA.  JJ. 


Buffalo,  Itt.  ]£. 


THE 


kt  ,•      ]  r            •  i  o    l    Marine  National  Bank 
{National  Commercial  bank     vx ^ " 


OF  ALBANY 

Statement  ut  Close  of  Business  Sept.   1  1912. 

1  BSOUKCBS. 

Loans  and  discounts $11,830,210  88 

U.  S.  and  other  bonds 5.398.232  19 

Banking    house « 250.000  00 

Cash  and  reserve  in  banks--- 7.335.109  86 

Due  from  other  banks.- 5.353.682  51 


530.167.235  44 
LIABILITIES. 

Capital  stock $  1.000, 000  00 

Surplus  and  profits 1.733.170  99 

Reserved  for  taxes 10.000  00 

Circulation 999.997  50 

Deposits ---  26.424.066  95 


*30. 167.236  44 
OFFICERS. 
JAMBS  H.  PERKINS,  President. 
JOHN  E.  WALKER.  Vlce-Prest.        EDWARD  J.   HUSSEY,   Vice-Prest. 

W.  W.  BATCHELDER.  Cashier. 

JACOB  H.  HERZOG,  Asst.  Cash.      WILLIAM  L.  GILLESPIE.  Auditor. 

ROBERT  C.  PRUYN,  Chairman  of  the  Board. 

Designated  Depositary  of  the   United  States, 
State  of  New  York  and  City  of  Albany 

I  tern  3  on  all  New  York  State  and  New  England  points  handled  direct. 


OF  BUFFALO 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  Loans --- $16,181,934  88 

Demand   Loans- 6.982,716  76 


$22,164,651  63 

Banking  House  and  Lot — 260,000  00 

Cash  on  Hand  and  with  Banks 7.599.075  78 

United  States  Government  and  Other  Bonds 7.098.401  39 


LIABILITIES. 

Capital  (paid  in) $500.00000 

Capital    (earned) 1,500.000  00 


$37,112,128  80 


Total  Capital $2,000.000  00 

Surplus  Profits  (earned) 1.690.418  26 


Total  Capital  and  Surplus  Earnings $3,690,418  26 

Circulation 1,550.000  00 

Deposits 31,871.710  54 


$37,112,128  80 


OFFICERS 

STEPHEN  M.  CLEMENT,  President.   JOHN  H.  LASCBLLES,  Vice-Prest 

JOHN  J.  ALBRIGHT.  Vlce-Prest.         CLIFFORD  HUBBELL,  Cashier 

HENRY  J.  AUER,  Asst.  Cashier.  NORMAN  P.OLBMBNT.Asst.Cash. 

MERLE  H.  DENISON,  Asst.  Cashier. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED  1792 

THE  NATIONAL  UNION  BANK 

BOSTON 


STATEMENT   AT  THE  CLOSE   OF  BUSINESS  SEPT.  4,  1912 


ASSETS 

V.  S.  Bonds  to  secure  Circulation $400,000  00 

Bonds  and   Stocks 30.113  00 

Time  Loans  and   Discounts 6.467.279  08 

Demand   Loans $2,178,070  20 

Doe  from  Reserve  Agents 912,150  58 

Due  from  Other  Banks 544.466  84 

Due  from  U.  S.  Treasurer 29.000  00 

Exchanges 795.297  62 

Cash  - 1.100.027  47 

5.659.012  71 


$12,456,404  79 


LIABILITIES 

Capital $1,000.000  00 

Surplus 1,000.000  00 

Profits,   net 656,027  15 

Reserved  for  Taxes 

Circulation 

Deposits — 

Indiv.duals 57.662.775  19 

Banks 1,801.102  15 


$2.5!>6.027  15 

60.000  00 

386.600  00 


9.463.877  64 


$12,466,404  79 


Henry  S.  Grew President 

Theophilus  Parsons Vice-President 


Charles  P.  Blinn  Jr Vice-President 

William  S.  B.  Stevens Cashier 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts S4. 167, 026  70 

U.  S.  bonds  and  premiums 1,529,825  00 

Other  bonds 263.486  33 

Banking   house 193.706  67 

Cash 580.525  04 

Due  from  banks ' 1.026.622  06 

57,751.191  70 
LIABILITIES. 

Capital $1,000.000  00 

Surplus 500,000  00 

Undivided  profits 246.679  08 

Circulation 999,997  50 

Deposits 5,004.515  12 

S7.751.191  70 


CALDWELL  HARDY.  President. 

A.  B.  SCHWARZKOPF,  Vice-President. 


E.  T.  LAMB.  Vice-President. 
W.  A.  GODWIN.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS. 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the  completeness 
of  its  collection  facilities,  returns  being  made  not  only  promptly  bat 
also  economically.  Banks  and  bankers  are  invited  to  send  their 
Nashville  items  to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  BANK 
NASHVILLE,  TENN. 

CAPITAL,    SURPLUS    AND    STOCKHOLDERS' 
LIABILITY  $2,800,000 

TOTAL  RESOURCES  OVER 
$9,000,000 


OFFICERS. 

W.  W.  BERRY.  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON.  Vice-Prest.     CHAS.  H.  WETTERAU.  Asst.  Cash. 

EUSTICE  A.  HAIL,  Vice-Prest.  E.  R.  BURR,  Asst.  Cashier. 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
G.  M.  Neely 
John  M.  Gray  Jr. 
James  B.  Richardson 
Johnson  Bransford 


DIRECTORS. 

Leslie  Cheek 
Robert  J.  Lyles 
Geo.  W.  Klllebrew 
Newt  H.  White 
Joel  O.  Cheek 
W.  W.  Berry 
A.  H.  Robinson 
N.  P.  Le  Sueur 


E.  L.  More 
Jos.  Frank 
H.  J.  Grimes 
V.  I.  Wltherspoon 
Eustloe  A.  Hall 
J  as.  R.  Lore 
J.  H.  Howe 


THE 

PEOPLES  STATE  BANK 

DETROIT,  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  Sept.    1    L912. 

RESOURCES. 

Loans  and  Discounts $17,379,552  40 

Bonds    6.019.855  58 

Mortgages 8.328,326  06 

S31.727.770  04 

Real   Estate 150.875  57 

Overdrafts    --- - 3.942  00 

Banking  House  and  Branch  Buildings 750,000  00 

Furniture  and  Fixtures 47,153  81 

Cash  on  hand  and  due  from  banks 7,694,975  22 

S40.374.716  64 
LIABILITIES. 

Capital  Stock $1,500,000  00 

Surplus- -- - 1.500.000  00 

Undivided  Profits  (net) - 547.399  24 

Reserve  for  Taxes 4.713  21 

Commercial  Deposits. -511,805.736  48 

Bank  Deposits 5.552.497  44 

Savings   Deposits .-   19.464.370  27 

36.822.604  19 

$40,374,716  64 

:    COMMERCIAL  AND  SAVINGS  DEPARTMENTS . 

OFFICERS. 

GEORGE5H.RUSSEL.{Prcsldcnt  H.  P.  BORGMAN.  Cashier  Sav.  Dep. 
GEORGE  E.  LAWSON,  Vlce-Pres.      R.  W.  SMYLIE,  Mfjr.  Credits  &  Aud. 

R.  S.  MASON,  Vice-President  J.  R.  BODDE,  Assistant  Cashier 

F.  A.KCHULTE,  Vice-President  CHARLES  H.  AYERS.  Asst.  Cashier 

BURNHAM  S.  COLBURN.  V.-P.  ENOCH  SMITH.  Assistant  Cashier 

AUSTIN  E.  WING.  Cashier  R.  T.  CUDMORE,  Asst.  Cashler.dj 
GEORGE  T.  COURTNEY.  Auditor 


Hartford 
Collections 
a  Specialty 


Send  in 

Your 

Business 


HARTFORD,    CONN. 

CAPITAL 

SURPLUS  PROFITS  -    - 

(earned) 


$525,000 
975,000 


ALFRED  SPENCER  JR.,  President. 
A.    R.   HII.LYER,   Vice-President. 
W.  D.  MORGAN.  Cashier. 

II.   T.   HOI/;  ^hier. 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

Loans  and  Investments $33,616,675  49 

Due  from  Banks - 6,185.410  20 

Exchange  for  Clearing  House. - -.     1.606.621  88 

Cash  and  Reserve 9.952.329  90 


^51.361.037  47 


LIABILITIES. 

Capital. J2.000.0**  M 

Surplus  and  Net  Profits 4.900,369  80 

Circulation  - 1 .071 .902  (0 

Deposits 43.388.765  17 

S51. 361.037  47 


OFFICERS. 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  &  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier  CHARLES  F.  WIGNALL,  Assistant  Cashier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


ESTABLISHED  IN   1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition  Sept.    i   1912. 

RESOURCES. 

Loans  and  discounts S5. 164.329  05 

Bank  building  and  fixtures 305.234  42 

United  States  bonds  and  premiums 803.020  00 

Stocks  and  bonds 794.680  47 

Cash  resources: 

Due  from  banks $1.182.o!":9  04 

United  States  Treasurer 19.700  00 

Cash 538.171  85 

1.740.430  S9 

$8,807,694.83 
LIABILITIES. 

Capital  stock 5800.000  00 

Surplus  and  undivided  profits  (neti - 719.906  09 

Circulation 779.700  00 

Deposits 6.507.824  74 

Dividends  unpaid 264  00 

$8,807,694  83 
OFFICERS. 
W1LLARD   BARXHART.  President. 
OLAY  H.  HOLLISTER.  Vlce-Prcs.    WILLIAM  JUDSOX.   Vlce-Pn 
GEO.  F.  MACKENZIE,  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAN  ID- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND  OTHER    WEST   MICHIGAN    POINTS 


THE 

Merchants   National    Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts < 6. 532. 21 7  66 

United  States  bonds  and  other  securities   --  2.510.51125 

Bankine    house.. 100.000  00 

Cash  and  due  from  banks - 1 .544.865  41 

fS7.5S4>32 
LIABILITIES. 

Capital .' 1.000.000  00 

Surplus  and  undivided  rroiit*  972.079  90 

V-Mional  bnnk  notes  oulstam!.'.:  S53.000  00 

Deposits.. -  S.-7.514  42 

687.594  32 


ROBERT  W.  TAFT.  President 

HORATIO  N.  CAMPBELL.  Yice-PresUi' 
MOSES  J.  BARBER.  Cashier 

FRANK  A.  GREENE.  Assistant  Cuhtar 


Collections    on    points    in   this    State    made 
direct  and  remitted  for  promotlv  at  low  ratei 


e 


THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427  CHESTNUT  STREET,    PHILADELPHIA 

ORGANIZED    1SQ7. 

United  States,  State  and  City  Depository 

Capital $2,000,000 

Surplus  and  Net   Profits 1,468,000 

Deposits 16,127,000 

Dividends  Paid 13,267,000 

HOWARD  W.  LEWIS,  President 
HENRY  B.  BARTOW.  Cashier  G.  H.  MILLETT,  Asst.  Cashier 

OSCAR  E.  WEISS,  Asst.  Cashier       JOHN  SCHLAGLE  Asst.  Cashier 
EDW.  STOTESBURY  LEWIS,  Asst.  Cashier 

DIRECTORS. 

Howard  W.  Lewis  C.  S.  W.  Packard  Arthur  E.  Newbold 

John  F.  Lewis  J.  F.  McFadden  J.  B.  Lippincott 

Clement  B.  Newbold      G.  C.  Purves  Robt.  E.  Hastings 

George  L.  Farnum  Jas.  Crosby  Brown  S.  P.  Hutchinson 

Edgar  C.  Felton 

ACCOUNTS  OF   BANKS   AND   BANKERS.   CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits  (over) 


$500,000 

735,000 

7,000,000 


W.  H.  CARPENTER.  President         LOUIS  N.  SPIELBERQER.  Cashier 
T.  II.  CONDERMAN.   Vice-Prest.     JOHN  W.  MINK.  Asst.  CasUier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,    Manufacturers,    Corpora- 
tions,   Banks  and   Bankers. 

YOUR     ACCOUNT    SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

Loans  and  discounts $37,236,792  35 

Due  from  banks 7,838,493  62 

Exchanges  for  Clearing  House 1,935,906  45 

Cash  and  reserve 12,801,433  68 


$59,812,626 10 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits  (earned) 4,261,430  31 

Circulation 642,497  50 

Deposits    53,408,698  29 


$59,812,62610 


LINCOLN  GODFREY,  Vice-Pres. 

WILLIAM  S.  MADDOX,  Asst. 


LEVI  L.  RUE,  President. 
HARRY  J.  KESER,  Cashier.  HORACE  FORTESCUE,  Asst. 

Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


Cashier. 


RICHARD  ASHHURST 
LINCOLN   GODFREY 
GEORGE  WOOD 

ALFRED  C.  HARRISON 
LEVI   L.   RUE 

GEORGE  H.  FRAZIER 


DIRECTORS. 

N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 
PERCIVAL  ROBERTS  JR. 

GEORGE   H.   McFADDEN 

EDW.  T.  STOTESBURY 
JAMES  F.  HOPE 

EFFINGHAM   B.  MORRIS 
RANDAL  MORGAN 


R.   DALE   BENSON 
SAMUEL    REA 

ALBA  B .  JOHNSON 

PIERRE  S.    DUPONT 

THOMAS  S.  GATES 
ASA  S.  WING 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 


Merchants    National   Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS?!!.  THOMAS,  President.   WILLIAM  INGLE,  V.-P.  &  Cashier 
J.CLEVELAND.WANDS,  Asst.  Cash.  JOHN  B.  H.  DUNN,  Asst.  Cashier 


Capital 

Surplus  and  Profits 

Deposits 

Total  Assets 


$1,500,000 

1,039,000 

11,613,000 

15,095,000 


DIRECTORS 


DOUGLAS  H.  THOMAS. 

President. 
FRA?fCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS.  A.  WEBB. 

Of  A.  L.  Webb  &  Sons,  alcohol, 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS, 
•  Of  J.  S   Gittings  &  Co.,  bankers. 


AUSTIN  McLANAHAN, 

Of  Alex.  Brown  &  Sons,  bankers. 
JAMES  L.  SELLMAN. 

Of  Jas.  Bondlay  Jr.&Co.,  salt.&c. 
WILLIAM  INGLE, 

Vice-President. 
JOHN  K.  SHAW, 

Of  Shaw  Bros.,   coal  miners  and 
shippers. 


CCOl/NT*   OF    BANKS.    BANKERS,   CORPORATIONS.   FIRMS   AND 

INDIVIDUALS   SOLICITED,  COLLECTIONS   A    SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFEDEP0SIT&TRUSTC0. 

OF  BALTIMORE 


Chartered  1864 


Organized  1667 


Capital,  $600,000 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS,  Pres. 
H.  WALTERS.  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL. 


ISAAC  M.  CATE. 


WALDO  NEWCOMER, 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PERKINS, 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  3.  GAMMIE,  Asst.  Treas. 


THE  MARKET  STREET 
NATIONAL  BANK 


107  MARKET  STREET 
PHILADELPHIA 


Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  investments $8,413,601  93 

Due  from  banks 953,344  45 

Exchanges  for  Clearing  House - 376,413  88 

Cash  and  reserve 2,308,641  94 

$12,550,002  20 

LIABILITIES. 

Capital  stock - $1,000.000  00 

Surplus  and  net  profits 1,214.961  30 

Circulation    990.497  50 

Deposits -. 9,344.543  40 


S12, 550.002  20 


JAMES  F.  SULLIVAN, 

President. 

GEORGE  H.  EAULE  JR.,  GEORGE  D.  McCREARY, 

First  Vice-President.  Second  Vice-President. 

WM.   P.  SINNETT,  NICHOLAS  COLEMAN', 

Cashier.  Assistant  Cashier. 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  making 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
NATIONAL  BANK 

PHILADELPHIA 

With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  MAT  3  1912, 

LIABILITIES— 

Capital  stock $2,500,000  Oo 

Surplus    7,500,000  00 

Undivided    profits    (less   expenses    and 

taxes  paid) 2,417,087  74 

Dividends  unpaid 890  00 

Deposits    37,173,303  66 


ASSETS— 

Cash  on  hand $2,743,539  35 

Exchanges  for  Clearing  House 723,458  72 

Due  from  banks  and  bankers 5,102,474  36 

Collateral  loans 21,819,247  47 

Investment  securities-Stocks,  bonds,  &c.  16,118,799  80 

Mortgages 191,444  43 

Real  Estate 2,891,959  58 

Overdrafts 357  69 


549,591,281  40 


$49,591,281  40 

OFFICERS. 

E.  B.  MORRIS,  President. 
W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Se«retarr. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer, 

Acts  as  Executor,  Administrator,  Trustee,  Assignee  and  Receiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR|CORPORATIONS. 

Acts  as  Trustee  under  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


flMMlaoelpbta,  fl>a. 

Tradesmens  National  Bank 

OF  PHILADELPHIA 


Statement  at  Close  of  Business   Sept.  4  1912. 

RESOURCES. 

Loans  and  Investments $5,582,253  10 

Due  from  Banks 803.516  99 

Exchanges  for  Clearing  House 188,726  51 

Cash  and  Reserve 1.475.474  14 

$8,049,970  74 
LIABILITIES. 

Capital $600,000  00 

Surplus  and  Net  Profits - 866.611  38 

Circulation    494.400  00 

Deposits 6.188.959  36 

$8,049,970  74 

A.  B.   LOEB.   President. 

GEORGE  H.  EARLE  JR..  Vlce-Pna.  HOWARD  A.  LOEB,  Vloe-Pres. 

H.  n.  MCCARTHY.  Cashier. 

EDMUND  WILLIAMS.   Asst.  Cashier. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Htlanta,  Ga. 

Atlanta  National  Bank 

Statement  of  Condition   {condensed)   Sept.  4   1912. 

RESOURCES. 

Loans  and  discounts J6.794.695  24 

U.  S.  bonds 625.000  00 

Other  bonds  and  stocks 106.795  65 

Banking  House. -.         800.000  00 

Due  from  U.  S.  Treasurer - $25,000  00 

Cash  on  hand --     488.460  63 

Due  from  banks 968.212  14 

1.481.672  82 

(9.807.366  71 
LIABILITIES. 

capital  stock - - Jl. 000. 000  00 

Surplus  and  undivided  profits 1.203.719  32 

Circulation    - 499.997  50 

Deposits 6.693.649  S9 

Reserved  for  taxes --- 10.000  00 

Bills  payable 400.000  00 

*9. 807.366  71 
OFFICERS. 
CHAS.  E.  CURRIER.   President         GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK.  Vice-President  J.  S.   KENNEDY.   Asst.  Cashier 

JAMES  S.  FLOYD.   Vlce-PTesIdent    JAMBS  D.  LEITNER.  Asst.  Cashier 

DIRECTORS. 
C.   E.   CURRIER,  JACK  J.  SPALDING.         A.   THORNTON. 

F.   E.   BLOCK.  W.   F.   WINECOFF.  B.   H.   INMAN. 

A.   R.  SWANN,  JAS.  S.   FLOYD.  GEO.   R.  DONOVAN 

CORRESPOXDEXCE   SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY- 
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Georgia  Railroad  Bank 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day  of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


JACOB  PHINIZY.  President.  RUFUS  H.  BROWN.  Cashier. 

WILLIAM  A.  LATIMER.  VJce-Pres.     SAMUEL  MARTIN.  Asst.  Cashier. 


Jfort  Mortb,  ZTeias. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEXAS 

Report  of  Condition  Sept.  4  1912. 

RESOURCES. 

Loans  and  overdrafts. -•- $2,916,32178 

Banking  house 160,000  00 

United  States  bonds - - 300.000  00 

Bonds  to  secure  Postal  Savings 30,000  00 

Cash  and  exchange 1,820,166  08 


J6.216.477  84 


LIABILITIES. 

Capital  stock - $600.000  00 


Surplus  and  profits  (earned) - 

Circulation 

Deposits — 

Individual $2,487,288  46 

Banks   1.100,10000 


834,789  38 
294,300  00 


3.587.388  46 

$5,216,477  84 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  E.  HARDING,  Awt.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT.  Aflat.  Caefc. 

ELMO  SLEDD,  Cashier.  W.  M.  MASSIB.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 


THOMAS  W.  ANDREW 
Cashier 


WILLIAM  A.  LAW 

ist  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HASS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


THE  facilities  which  the  Chicago  Savings  Bank 
&  Trust  Company  affords  are  extended  to 
banks  and  bankers,  commercial  institutions 
and  individuals.  This  bank  handles  both  active 
and  inactive  accounts,  paying  3%  interest  on 
dormant  deposits.  It  also  furnishes  Railroad, 
Municipal  and  Public  Service  Corporation  Bonds. 
New  Accounts  invited. 

OFFICERS 

LUCIUS  TETER,  President 

EDWARD  P.  BAILEY  Vice-President 

JOHN  A.  McCORMICK,  Vice-President 

WM.  M.  RICHARDS,  Assistant  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Assistant  Secretary 

F.  O.  BIRNEY,  Assistant  Secretary 

H.  T.  SIBLEY.  Manager  Bond  Department 

H.  L.  SCHMITZ,  Mgr.  Real  Estate  Loan  Department 

WILLIAM  T.  ANDERSON.  Auditor 

CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 

CHICAGO,  ILL. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
500,000,  OFFERS  ITS  SERVICES 
TO  MERCANTH.E  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE  INVITED 
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Th;  Transit  Department  of 

TTTF 

LUMBERMANS 

NATIONAL  BANK 

HOUSTON,  TEXAS 

la  equipped  and  organized  to  render  a  Prompt,  Com- 
petent  and    Panistaking   Collection    Service.     Your 

TEXAS  COLLECTIONS 

are  solicited  with  the  assurance  that  they  will 
be  handled  intelligently  and  economically. 
Inquiries  invited  frorn  those  desiring  efficient 
service  and   legitimate,   dependable  facilities. 


RESOURCES  OVER  $4,000,000 


S.  F.  CARTER.  President 
OUY  M.  BRYAN.  Vice-President       LYNN  P.  TALLEY.  Cashier 
M.  S.  MURRAY.  Asst.  Cashier  11.  M.  WILKINS.  Asst.  Cashier 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital 
Surplus 
Deposits 


-  $1,100,000.00 

$800,000.00 

-  $11,000,000.00 


JAMES  E.  CALDWELL.  President. 
J.  H.  FALL.  Vice-President. 
WALTER  KEITH.  Vice-President. 
D.  S.  WILLIAMS,  Vice-President. 
W.  C.  DIBRELL,  Vice-President. 
T.  D.  WEBB,  Vice-President. 
J.  S.  McHENRY,  Vice-President. 


P.  O.  WATTS,  Chairman  of  Boar* 
RANDAL  CURELL,  Cashier. 
FRANK  K.  HOUSTON.  Asst.  Cart. 
G.  W.  PYLE,  Aast.  Caahler. 
WM.  LITTERER,  Asst.  Cashier. 
J.  R.  JOHNSON,  Asst.  Caahler. 
D.  M.  WRIGHT,  Auditor. 


INCORPORATED   1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1912. 


RESOURCES 

Loans  and  discounts $25,732,526  25 

Due  from  banks 4,888,562  65 

Cash  and  reserve 8,274,281  80 

Exchanges  for  Clearing  House 2,192,479  84 


LIABILITIES 

Capital $1,000,000  00 

Surplus  and  net  profits 3,046,741  12 

Circulation 538,600  00 

Deposits 36,502,509  42 

$41,087,860  54 


$41,087,850  54 

J.  R.  McALLISTER,  President 
J.   A.  HARRIS  Jr.,    Vice-President  E.  P.  PASSMORE,  Vice-President  and  Cashier 

J.   WILLIAM  HARDT,  Assistant  Cashier  J.  C.  FRANKLAND,  Assistant  Cashier 


DIRECTORS 


SAMUEL  T.  BODINE 
THOMAS  DB  WTTT  CUYLER 
GEORGE  H.  FRAZIER 
EDWARD  B.  SMITH 
HENRY  TATNALL 


J.  RUTHERFORD  MoALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 


E.  P.  PASSMORE 
J.  A.  HARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  L.  CLOTHIER 
C.  S.  W.  PACKARD 


CHARLTON  YARNALL 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.  DRAYTON 


TRAVELERS'     LETTERS     OF     CREDIT     ISSUED 
FOREIGN   EXCHANGE   IN   ALL   ITS   BRANCHES 

Invites  the  Accounts  of  Banks y  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

ttflwaufcee,  TOs. 

FIRST  NATIONAL  BANK 


UNITED   STATES    DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4,  1912. 


RESOURCES 

LOANS ...517.837.144  68 

U.  S.  BONDS- 1.630.000  00 

INVESTMENT    SECURITIES 942.450  67 

REAL    ESTATE - 48.140  90 

FIRST  NATIONAL  BUILDING  CO.  STOCK 305.000  00 

CASH   AND  DUE  FROM  BANKS 8.023.640.55 


TOTAL - $28,786,376  80 


LIABILITIES 

CAPITAL - *2. 600. 000  00 

SURPLUS   500.000  00 

UNDIVIDED  PROFITS- 276.979  73 

SPECIAL  OUARANTY  FUND 230.699  00 

DISCOUNTS  COLLECTED   BUT   NOT   EARNED 103.528  78 

RESERVE   FOR    ACCRUED    INTEREST 46.598  13 

RESERVED  FOR  TAXES - 67.635  92 

CIRCULATION 1.580.000  00 

DEPOSITS 23.490.935  24 

TOTAL - M  786.376  80 


OFFICERS 
FRED.  VOGEL  JR..   President 
WM.  BIGELOW.   Vice-President  OSCAR  KASTEN.  Assistant  Cashier 

FRED.  T.  GOLL,  Vice-President  AUGUST  W.  BOOK,  Assistant  Caahler 

HENRY   KLOES.  Cashier  EDGAR  J.   HUGHES.  Assistant  Caahler 

W.  C.  HAAS.  Manager  Foreign  and  Savings  Department 


WALTER  ALEXANDER 
CHARLES  ALLTS 
JOHN  I.  BBGG6 
W.  BIGBLOW 


ROBERT  CAMP 
NATHAN  GLICKSMAN 
FRED.  T.  GOLL 
D.  C.  GREEN 


DIRECTORS 
HOWARD  GREENE 
A.  K.  HAMILTON 
H.  AUGUST  LUEDKE 
STUART  H.  MARKHAM 


GEORGE  P.  MAYER 
GEO.  P.  MILLER 
LUDINGTON  PATTON 
CHAS.  F.  PFISTER 


WM.   WOODS    PLANKINTON 
ALBERT  O.  TROSTBL 
EDWARD  A.  UHRIG 
FRED. VOQBL JR. 
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J    W    LITTLE.  President. 

J    0.  HUSH  Jr..  Vlce-Pris.  B.  W.  PADGETT,  Cashier. 

A.  J.   WILDMAN,  Asst.  Cashier. 


Peoples    Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profits,       $650,000 


Largest    Percentage    of    Surplus    and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,  Firms,  Corpora- 
tions and  Individuals  on  banking  principles,  assuring  them 
prompt  and  courteous  treatment  and  every  facility  consistent 
with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES— 

Loans  and  Discounts $8,887,962  82 

Overdrafts  .- - 178  04 

U.  S.  Bonds  and  Premiums 1,366,600  00 

State  of  Alabama  Bonds 293.225  00 

Other  Stocks  and  Bonds 686.000  00 

Banking  House 235,500  00 

CASH— 

In  Vault-- $1,077,88150 

With  Banks- 2,043,955  85 

With  U.  S.  Treasurer 72.000  00 

3.193.837  35 

$14,663,203  21 
LIABILITIES— 

Capital  Stock $1,500,000  00 

Surplus  and  Profits - 1.613.988  91 

Circulation 1.250.000  00 

Bond   Account 250.000  00 

DEPOSITS— 

Individual  - - --.   $8,920,707  70 

Bank-- 1,028.506  60 

United    States--- 100.000  00 

10,049.214  30 

$14,663,203  21 
OFFICERS. 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.  H.  BARR,  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.        J.  K.  FLEMING,  Asst.  Cashier. 
J.  E.  OZBURN,  Sec.  Savings  Dept.         J.  H.  WETMORE,  Auditor. 


The  Fourth  Street  National  Bank 

OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,500,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE   BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  FRANK    G.   ROGERS,    Vice-President. 

JAMES  HAY,  Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

W.  K.  HARDT,  Assistant  Cashier.  CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

TIME  LOANS - $31,447,822  70 

DEMAND   LOANS 3.408.378  40 


S39.856.201  10 
1,298  68 
1.700  00 


OVERDRAFTS 

UNITED  STATES  BONDS __. 

OTHER   BONDS 2,791,810  00 

BANK    BUILDING 2.000.000  00 

CASH ---511,816, 243  35 

CHECKS  FOR  CLEARING   HOUSE 1,964.543  71 

DUE  FROM  BANKS 9.070.606  35 

DUE  FROM  TREASURER  UNITED  STATES     1.355.000  00 


23.036.393  41 
$69,385,703  19 


LIABILITIES. 

CAPITAL $3 

SURPLUS   5 

UNDIVIDED  PROFITS--^ 1 

CIRCULATION 

DIVIDENDS  UNPAID 

DEPOSITS/BANKS  AND  BANKERS $30,102,248  29       '■ 

\INDIVIDUAL 29,819,933  97       I 

59 


.OOO.OOO'OO 
000.000  0* 
054,259243 
408,997  50 
264  0» 

&&    $ 
922,182  26 


$69,385,703  19 


ERNEST  A.  HAMILL,  President 

CHARLES  L.  HUTCHINSON.  Vice-President. 

CHAUNCEY  J.  BLAIR,  Vice-President. 

D.  A.  MOULTON.  Vice-President. 

B.  C.  SAMMONS,  Vice-President. 


CHARLES  H.  WACKER 
EDWARD  B.  BUTLER 
CLARENCE   BUCKINGHAM 
WATSON  F.   BLAIR 
EDWARD  A.  SHEDD 


FOREIGN  EXCHANGE. 


OFFICERS. 

JOHN  C.  NEELY.  Secretary. 
FRANK  W.  SMITH,  Cashier. 
J.  EDWARD  MAASS,  Asst.  Cashier. 
JAMES  G.  WAKEFIELD,  Asst.  Cashier 
LEWIS  E.  GARY,  A6St.  Cashier. 
DIRECTORS. 
MARTIN  A.   RYERSON  CHAUNCEY  J.   BLAIR 

BENJAMIN  CARPENTER  CHARLES  H.  HULBURD 

CHARLES  L.  HUTCHINSON  CLYDE  M.  CARR 

ERNEST  A.  HAMILL  EDWIN  G.  FOREMAN 

FREDERICK  W.  CROSBY 

LETTERS  OP  CREDIT.  CABLE  TRANSFERS 
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Cleveland,  ©bto 

THE 

Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,600,000.00 

Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  banking 
connections. 


President 

GEO.   H.   WORTHINGTON 

Vice-President 

E.   R.  FANCIIER 

Cashier  Assistant  Cashier 

G.  A.  COULTON  W.   E.   WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.  E.  CRESWELL 


Whitney- Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  Discounts-- $12,272,409  62 

U.  S.  Bonds  to  secure  Circulation  — 1.610.000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Other  Bonds  and  Securities.- 2.851.372  92 

Real   Estate.   Furniture  and   Fixtures 1.946.709  94 

Due  from  Banks  and  Li.  S.  Treasurer. .   $3,108,548  29 

Cash 2.132.005  79 

5.240.554  08 


Total $24,071,106  56 

LIABILITIES. 

Capital  Stock  Paid  in J2.500.000  00 

Surplus  Fund 1.500.000  00 

Undivided  Profits 186.218  61 

$4,186,218  61 

Circulation    1.484,700  00 

Deposits 16.390,677  95 

Reserved  for  Taxes - 29.600  06 

Bonds  Borrowed 996.400  00 

Bills  Payable-- 983.510  00 

Total    -.$24,071,106  66 

CHARLES   GODCHAUX,   President. 
SOL  WBXLBR,  Vlce-Pres.  JOHN  B.  FBRGUSON,  Cashier. 

JOHN   B.   bOUUEN  Jr.,  Vlce-Pres.     E.   H.  KEEP.  Assistant  Cashier. 
FRANK   15.  WILLIAMS.  Vlce-Pres.      IfATJRITZ  PYK.  Assistant  Cashier. 
CHARLES  M.  WHITNEY.  Vlcc-Prcs.  N.  E.  BERTEL.  Assistant  Cashier. 
HARRY  T.   HOWARD.  Vlce-Pres. 

C.  T.   BAISLEY.   Msrr.    For   Ex.   Dept. 


FIRST   NATIONAL   BANK 


CLEVELAND,  OHIO 


STATEMENT   OF   Q0NDITI0N   SEPT. 

RESOURCES 

Loans  and  discounts $20,867,101  91 

Overdrafts   6,761  95 

U.  S.  and  other  bonds 3,806,424  79 

Bank  building. 750,000  00 

Cash  and  due  from  banks 13,275,733  67 


4,  1912 


$38,706,025  32 


LIABILITIES 

Capital  stock $2,500,000  00 

Surplus  and  undivided  profits 1,593,276  29 

Circulation  1,269,597  50 

Deposits  32.443,336  46 

U.  S.  bond  account 781,000  00 

Reserved  for  taxes 18,815  07 

Provident  reserve  fund 100,000  00 

"$38,706,025  32 


THOS.  H.  WILSON,  Vice-President 


Assistant  Cashier 
JOHN  R.  GE.ARY 


JOHN  SHERWIN.   President 

A.   B.  MARSHALL.  2d  Vice-President  FRED.  J.  WOODWORTH.  3d  Vice-President 

Cashier 
CHARLES  E.  FARNSWORTH 

Assistant  Cashier  Assistant  Cashier 

JOSEPH   R.   KRAUS  JOHN   H.  CASWELL 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.   BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE      COLONIAL  TRUST  & 


NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Bu&iriess  Sept.  4  191*2. 
RESOURCES. 

Loans  and  discounts --    $8,397.672  31 

Overdrafts    - 54  79 

United  States  bonds 100.000  00 

Other  bonds 247.050  00 

Real  estate 15.000  00 

CASH  AND  DUE  FROM  BANKS 6.892.665  25 


$15,652,442  35 
LIABILITIES. 

Capital  stock - Jl. 250.000  00 


Surplus 

Undi vi ded  proft t s 

Discounts  collected  but  not  earned  - 

Rcscrvcd  for  taxes 

Circulation    

Di vi dends  unpaid 


400.000  00 

154.939  82 

96.346  44 

17.60000 

98.720  00 

1.855  00 

DEPOSITS  -- 13.632.98109 


$15,652,442  35 


OFFICIOS 

WILLIAM  A.   HEATH.    President 
G.  A.   RYTHER.   Vice-President  G.   F.  EMERY.  Cashier 

A.  W.  AXTELL.  Asst.  Cashier  H.   E.  HERRICK.   Asst.  Cashier 


J.  Oireien  Armour 
Samuel  Cozzcns 
Arthur  G.  Leonard 
Edward  Morris 


DIRECTORS 
G   A.  Rythcr 
James  H .  Ashby 
w.  A.  Heath 
Charles  M.  Macfarlaue 


llalsey  E.  Poronto 

.1.  A.  SpOOf 

Edward  F.  Swift 


SAVINGS  BANK 

CHICAGO 

Report  of  Condition  at  Commencement  of  B  .  5   1912 

RESOURCES— 

Loans  and  Discounts 55.369.220  97 

Bonds _ 6S3.934  29 

Furniture  and  Fixtnres 15.800  00 

Cash  and  Sight  Exchanre 2.4S8.210  09 

S8.557.16t  35 
LIABILITIES— 

Capital   Stock. $600.000  00 

Surplusand  Undivided  Profits 477.377  17 

Deposits -. 7.479. 788  IS 

48.557. 165  35 
OFFICERS 
LANDON  CABELL   I:  lent 

JACOB  MORTENSEN.  Vlce-Pres.        EMIL  STUBDLI.   Asst.  0MI 
R.  C.  KELLER.  Vlce-Pres.  W.  F.  POGGETT.  Asst    C«*h'er 

H.  A.  SADLER.  Asst.  Cashier  WH.  J.  FELDMANN.  Asst.  Cashier 

DIRECTORS 

H.  G.  B.  ALEXANDER  >B   MORTENSON 

H.  S.   BLACK  JOHN    D.    ROSS 

G.    H.   CONF.Y  W.   N.   KUMELY 

JOHN   T.    EMKliV  DANIEL  J.  SCHUYLER  Jr. 

JAMBS   M     HOPKINS  ARTHUR  W.  UNDERWOOD 

R.  C.  KELLER  JOHN    Q     WALKER 

GEORGE   LYTTON  WALTER   P.   YOUNG 

W.   R.   MOORHOUSE  IDOM   CABELL   ROSE 
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THE 


Fifth -Third  National  Bank 

of   Cincinnati 

Statement  at  Close  of  Bvsiness  Sept.    1  1912. 

RESOURCES. 

Loans    - 512.864.961  31 

U.  S.  Bonds  an  J  Premium 1.414,9b9  83 

Other   Bonds  and   Securities 2.830.71153 

Banking  House.  Furniture  and  Fixtures 400.000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer... 5,924.455  01 


•S23. 435.087  68 


LIABILITIES. 

Capital  Stock --   53.000.000  00 

Surplus  and  Profits - 1.518.830  04 


Circulation    .. 

U.  S.  Bonds 

Deposits 17.073.660  14 


.54,518.830  04 
134.897  50 
657.700  00 


S23. 435.087  68 
OFFICERS. 

LIDS  A.  HINSCH.  President. 
WILLIAM  A.  LESIMON,  Vice-Pres.     EDWARD  A.  SEITER,  Vice-Pres. 

MONTE  J.  GOBLE,   Cashier. 
CHAS.  T.  PERIX,  Asst.  Cashier.       CHARLES  H.  SHIELDS,  Asst.  Cash. 
L.  E.  VAN  AUSDOL,  Asst.Cashier.    FRED.  J.  MAYER.  Asst.  Cashier. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT, 
STATE  OF  OHIO.  CITY  OF  CINCINNATI. 


UuManapolis,  1!nC>. 


I  he  iVlerchants,  National  Bank 

INDIANAPOLIS,  IND. 

Report  of  Condition  Sept.  4  1912. 
RESOURCES. 

Loans    53.907.374  27 

United  States  bonds 1.000,000  00 

City  of  Indianapolis.  Marion  and  other  county  bonds-     1,557,372  41 
Cash  Resources: 

U.  S.  bonds  to  secure  deposits 577.700  00 

Due  from  banks - 1.963.983  99 

Due  from  U.  S.  Treasury 50.000  00 

Cash   (Gold.  5367.175  00) 897.262  28 

2.988.946  27 


59.463.692  95 
LIABILITIES. 

Capital  stock ---  51.000,000  00 

Surplus  fund  and  profits 968.621  12 

National  bank  circulation 1,000.000  00 

Deposits 6.425.348  92 

United  States  deposits 59,722  91 

59.453.692  95 

OFFICERS. 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.     O.  F.  FRENZEL,  Cashier. 
FRED.  FAHNLEY,  2d  Vice-Prest.  J.  P.   FRENZEL  JR.,   Asst.  Cashier. 


James  F.  Falley, 
Frederick  Fahnley, 


DIRECTORS. 
Albert  Lieber, 
Paul  H    Krauss, 
Henry  W.  Lawrence. 


John    P.    Frenzel, 
Otto   N.    Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
E.  S.  LACEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  tasnier 


RALPH  VAN  VECHTEN,  Vice-President 
ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


HARVEY  C.  VERNON,  Assistant  Cashier 
GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Cbtcaao,  III. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  4  1912. 


RESOURCES. 

LOANS     ..513,656,259  40 

UNITED  STATES  BONDS.. 401,000  00 

CASH  AND  EXCHANGE 9.521.319  33 


TOTAL 528.578.578  73 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN: 52,000,000  00 

SURPLUS  AND   PROFITS 1,374,188  87 

RESERVED  FOR  TAXES 17,600  00 

CURRENCY  IN  CIRCULATION- 400,000  00 

BOND   ACCOUNT —        329,000  00 

DUE  DEPOSITORS 24.457.889  86 


TOTAL 528,578.578  73 


OFFICERS. 
JOHN  A.  LYNCH,  President  W.  T.  FENTON,    Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,   Assistant  Cashier 

JAMES  M.  HURST,  Assistant  Cashier  W.  B.  LA VINIA,  Assistant  Cashier 

W.  S.  BISHOP,  Assistant  Cashier 


_^ 
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Denver,  Col. 


First  National  Bank 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES— 

Loans  and  Discounts —  S9, 709. 718  80 

Stocks,  Bonds  and  Securities 3.781.214  03 

Real   Estate 274,233  99 

Furniture  and  Fixtures- 211.38)  17 

I).  S.  Bonds  for  Circulation  and  Deposits 1,520,000  00 

Due  from  Banks - -  4,342.799  87 

Cash  on  Hand --  3.792.797  93 


$23,632,150  84 
LIABILITIES— 

Capital  Stock -- ---    $1,250,000  00 

Surplus-- - ---      1.250,000  00 

Undivided  Profits - 92  .454  5t> 

Circulation 1,120.000  00 

Reserved  for  Taxes 4.739  26 

Deposits 19.914.917  02 

S23.632.150  84 

OFFICERS. 

A.  V:  HUNTER,  President 


THOMAS  KEELY,  Vice-President 
F.  G.  MOFFAT,  Vice-President 
GERAT.D  HUGHES,  Vice-President 
M.  D.  THATCHER,  Vice-President 
H.J.  ALEXANDER,  Vice-President 


C.  S.  HAUCHWOUT,  Cannier 

J.  C.  HOUSTON,  Assistant  Cashier 
F.  J.  DENISON,  Assistant  Cashier 

D.  R.  PLATT,  Assistant  Cashier 
G.M.  HAUK,  Auditor 


H.J.  Alexander 

W.  N.  W.  Blayney 

E.  B.  Field 

J.  C.  Gunter 

C.  S.  Haughwout 

Charles  Hayden 


DIRECTORS. 

J.  A.  Hayes 
Crawford  Hill 
J.  C.  Houston 
Gerald  Hughes 
Thos.  Keely 
C.  M.  MacNclll 


W.  P.  McPhee 
F.  G.  Moffat 
J.  W.  Morey 
J.  K.  Mullen 
M.  D.  Thatcher 


Capital 
Surplus 


$600,000 
120,000 


Affiliated  Banks 

McCornick  &  Co.  Utah  Sav.  &  Trust  Co 

Eureka,  Utah  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital,  $100,000 

Unexcelled  facilities  for  handling  Collections  throughout 
the  Rocky  Mountain  Region 


WE  FURNISH  BROWN   BROTHERS  &  COMPANY,   NEW   YORK. 
FOREIGN   LETTERS  OF  CREDIT. 


Salt  Xafee  Gits,  mtab. 

Walker    Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo&Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  theJPacific 
Coast. 

Combining  age,  experience,  stability  and  caution  with 
modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNSWORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier; 

JOHN  H.  WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 

ESTABLISHED   1873 

BANKERS 
SALT  LAKE  CITY,  UTAH 


THE 


First  National  Bank 

of  San  Francisco  Cal. 
United  States  Depositary.  Organized   1870 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS.  Pres.  JAMES    K.    LYNCH.   Vice-Pre». 

J.    K.  MOFFITT.  Cashier.  J.   H.   SKINNER.   Asst.   Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.     OEO.    A.    KENNEDY.   Asst.   Cash. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 

JOSEPH  G.  HOOPER,  Mai 
CAPITAL,,  -  $1,600.000  00 

Owned    by   the   shareholders   ol    the   First    National   Bank   and   governed 
by  the  same  board  ol  directors. 


ESTABLISHED    1857 


CORRESPONDENCE  INVITED 


Statement  of  Condition  at  Commencement  of  Business 
Sept.  5,  1912 

RESOURCES 

Loans  and  Discounts $33,013,791  67 

Bonds  and  Mortgages 10,527,540  13 

Due    from     Banks    and 

Bankers S15.603.315  10 

Cash     and     Checks     for 

Clearing  House 9, 67 -.,030  43  25,281,34! 

168,822,677  39 

LIABILITIES 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,000  00 

Undivided  Profits 649, 892  44 

Reserved  for  Accrued  Interest  and  Taxes        115,163  91 
Deposits 59.057,711  04 

168,822,677  39 

GENERAL  BAN  KINO 

Accounts  of  Banks,  Merchants,  Firms,  Corporations 

and  Individuals  Solicited 

Officers 

ORSON  SMITH President 

EDMUND  D.   HULBERT Vice-President 

FRANK  G.NELSON Vice-President 

JOHN  E.  BLUNT  Jr Vice-President 

J.  G.  ORCHARD Cashier 

P.  C.  PETERSON Assistant  Cashier 

C.  E.  ESTES. ..Assistant  Cashier 

LEON  L.  LOEHR Secretary  and  Trust  Officer 

F.  W.  THOMPSON Mgr.  Farm  Loan  Department 

H.  G.  P.  DEANS Mgr.  Foreign  Department 

CHICAGO 


J 
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Mechanics-American 

National  Bank 


ST.  LOUIS 


Report  of  Condition  Sept.  4  1912. 
RESOURCES 

Hills    discounted $14,886,089  76 

Demand  loans  and  overdrafts 5.021.843  23 

U.  S.  bonds  to  secure  circulation 600.000  00 

Redemption   fund 40.000  00 

Bonds  to  secure  U.   S.  deposits — 1.000  00 

Other  bonds 1.054.567  98 

Furniture  and  fixtures.-- ..*.- 29S.887  89 

Cash— With  banks $8,296.919  97 

In   vaults 8.526.420  31 

16,823.340  28 


S38.920.734  14 
LIABILITIES 

Capital  stock - $2,000.000  00 

Surplus  and   profits 2.812.220  63 

Reserve  for   taxes 30.000  00 

Circulation 800.000  00 

Deposits- -.  33.278.513  51 


$38,920,734  14 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts 
of  Banks,   Corporations,  Firms   and  Individuals. 

WALKER  HILL,  President 

JACKSON  JOHNSON.  Vlce-Prest.  G.  M.  TRUMBO,  Asst.  Cashier 

FRANK  O.  HICKS.  Vlce-Prest.  C.  L.  ALLEN,  Asst.  Cashier 

RPHRON  CATLIN,  Vioe-Prest.  P.  H.  MILLER,  Asst.  Cashier 

J.  S.  CALFEE.  Cashier  C.  L.  BOVE,  Asst.  Cashier 


Statement  of  Sept.  4  1912. 
RESOURCES 

Loans  and  discounts ---$19,166.766  84 

Bonds  and  stocks--- 960,304  1$ 

U.  S.  bonds  and  premiums - 8,074,724  68 

Banking    house 760.000  M 

Casta,   etc 16,275.343  03 


$33,227,138  74 
LIABILITIES 

Capital - $2,008.000  00 

Surplus  and  profits 2,032.398  36 

Circulation 1.992.200  00 

Deposits 32,202,540  39 

$38,227,138  74 
C.  H.  HUTTIG,  President.  J.  R.  COOKE,  Cashier. 

F.  O.  WATTS,  Vice-Pres.  D'A.  P.  DOOKE.  Asst.  Cashier. 

T.  WRIGHT,  Vioe-Presldent.  H.  HAILL,  Asst.  Cashier. 

R.  S.  HAWES,  Vice-President.  E.  C.  STUART,  Asst.  Cashier. 


ACCOUNTS    SOLICITED 


An   intimate   knowledge   of   the    demands   of   Banks   and    Bankers    has   been   gained    by  the 
official  organization  of 

The   First   National   Bank   of   Chicago 

through  the  experience  of  the  past  half  century.      In  that  knowledge  lies  the  value  of  a  connection 
with  this  institution-the  ability  to  serve  that  is  appreciated  by  financial  interests  from  coast  to  coast. 

Correspondence  is  invited  relative  to   the  facilities  afforded  and  the  accommodations  extended 
by  this  old,  strong  and  conservative  banking  institution. 


CAPITAL  AND  SURPLUS 
$20,000,000 


JAMES  B.  FORGAN, 
President 


Division   F — Banks  and  Bankers 
AUGUST  BLUM,  Vice-President  R.  F.  NEWHALL,  Assistant  Cashier 

J.  F.  HAGEY,  Assistant  Cashier  G.  H.  DUNSCOMB,  Assistant  Cashier 


THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,338,326  42 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.  4  1912. 

RESOURCES 

Currency  and  Coin $9,872,081  55 

Checks  and  Cash  Items 1.147,595  65 

Exchange   13,314.866  85 

524.334.544  05 

United  States  Bonds  at  par 9.171,500  00 

Bonds.  Stocks.  &c 3,402,818  22 

Hank  Building 700,000  00 

Safe    Deposit    Vaults 175,000  00 

Other   Real    Estate 269,466  50 

Loans  and  Discounts 40.550,439  45 


578,603.768  22 
LIABILITIES 

Capital 510.000.000  00 

Surplus  and    Profts 2.338.326  42 

Reserved  for  taxes 100,000  00 

Circulation 8,981.497  50 

Reserved  for  Taxes 100,000  00 

Bills    Re-discounted 3,802,342  05 

Deposits 53,381.602  25 

578.603.768  22  I 


THE  TOOTLE-LEMON 

NATIONAL  BANK 

ST.  JOSEPH,  MO. 

SUCCESSOR 

TOOTLE.  LEMON  ft  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Time  loans - 52,212,232  86 

United   States  bonds- 222,000  00 

Furniture  and  fixtures - 10.000  00 

Cash  and  sight  exchange - 2,203,616  2© 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9,000  00 

54,656,840  06 
LIABILITIES. 

Capital  stock  paid  in 5200,000  00 

Surplus  and  undivided  profits 168,883  67 

Circulation -         172,497  50 

Demand   deposits 4,115,467  89 

54,656.849  06 

MILTON  TOOTLE  JR.,   President. 
GRAHAM  G.  LACY,  Vlce-Prest.  H.  Y.  LEMON,  Asst.  Cashier 

E.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Aset.  Cashier. 

Accounts  of  Banks.   Bankers  and   Individuals  Received  upon   Eqritable 
Terms. 

CORRESPONDENCE     iNVITED. 


First   National   Bank 

MINNEAPOLIS,  MINN. 

Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  Discounts $16,041,633  32 

Railroad  and  Other  Bonds 1.599.944  50 

United  States  Bonds  at  par 1.250.000  00 

Bank  Building-. 600.000  00 

Cash  on  hand  and  due  from  Banks- 10.780.034  78 
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$30,271,612  60 
LIABILITIES. 

Capital  Stock     $2,000.000  00 

Surplusand  Undivided  Profits 2.512.692  14 

Circulation 1,099.996  00 

Deposits.. .- .- 24.235.925  46 

Reserved  for  Unearned  Discount 103.000  00 

Bond  Account 320.000  00 


$30,271,612  60 

OFFICERS. 

F.  M.  PRINCE,  President 

C.T. /AFFRAY,  Vice-President 
A.  A.  CRANE.  Vice-President 

GEO.  F.  ORDE,  Vice-President 

D.  MACKERCHAR,  Vice-President 

H.  A.  WILLOUGHBY,  Cashier 

G.  A.  LYON,  Assistant  Cashier 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA,   NORTH  AND  SOUTH  DAKOTA 

SPECIAL   ATTENTION    GIVEN     TO    COLLECTIONS 


flMnneapolis,  flDtnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts $15,470,258  90 

Overdrafts    - 4.227  12 

Bonds,  stocks  and  securities 205.024  06 

United  States  bonds  to  secure  circulation 450.000  00 

Cash  on  hand  and  due  from  banks.- 7.979.694  73 


$24,159,205  21 
LIABILITIES. 

Capital  paid  in -- $1,000,000  00 

Surplus  and  undivided  profits.. 2.220.549  49 

Reserved  for  unearned  discount 140.000  00 

Reserved  for  taxes -- 39.777  11 

Circulation -         450,000  00 

Deposits--- 20,308.878  61 


i24.159.205  21 


Collections   on    the    entire    Northwest    handled    carefu.iy.    promptly,  and 
remitted  for  on   date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  President 
FENDALL  G.  WINSTON.  Vlce-Pree.    PERRY  HARRISON,  Vlee-Pres. 
E.  F.  MEARKLE,  Vlce-Pres.  J.  S.  POMEROYj  Cashier 

FRED.  SPAFFORD.  Asst.  Cashier         GEO.  LAWTHER.  Asst.  Cashier 
STANLEY  H.  BEZOIER.  Assl.  Cash.  W.  A.  MEACHAM.  Asst.  Caahlsr 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and   its   affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


EDWARD  W.  DECKER,  President 
JOSEPH  CHAPMAN  JR.,   Vice-President 
J.  A.  LATTA.   Vice-President 


OFFICERS. 

WM.  H.  DUNWOODY,  Chairman  of  the  Board 
A.  V.  OSTROM.  Cashier 
CIIAS.   W.   FARWBLL,  Assistant  Cashier 
R.  E.  MaoGREGOR,  Assistant  Cashier 
H.  P.  NEWCOMB,  Assistant  Cashier 


W.   If.    KnON'.   Assistant  Cashier 
S.   H.   PLUMMER,   Assistant  Cashier 
HENRY  J.   RILEY.  Assistant  C««»<« 


FIDELITY 

Trust   Company 

TACOMA 

Oldest  Trust  Company  in  Washington 


Capital,       -     ■     " 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 

parts  of  Washington  and  Oregon  handled 

promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER,  President         P.  C.  KAUFFMAN.  XA  VIoe-Pres. 
J.  O.  AINSWORTH.  Vlce-Pres.  ARTHUR  G.PRICHARD.  Cashier 
G.  E.  DIXON.  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Sept.   4  191'J. 

ASSETS. 

Loans  and  Discounts I S6.63S.027  35 

United  States  Bonds  at  Par 1. 050.000  00 

Municipal  and  Railway  Bonds 1.404.C55  87 

Bank  Building 125.000  00 

Cash  and  Exchange 4.309.680  40 

$13,627,363  62 
LIABILITIES. 

Capital Jl. 000.000  00 

Surplus  and  Profits 1.055.738  M 

Circulation 800.000  00 

Deposits 10.671.624  97 

J13. 527.363  62 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  Montana. 

CORRESPONDENCE  INVITED 

J.  C.   AINSWORTH.   President.TISMITSQSIR.  W.  SCHMEER.  Cashie*. 
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INVESTMENT   BONDS 


Suitable  for  Banks,  Estates  and 
Individuals 

CJIlOULAlt    MAILED    ON    REQUEST 

BOND   DEPARTMENT 


tn. 


compaHv 


UNION  TRUST   COMPANY 


CHICAGO,   ILL. 


National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  Discounts 57,951.257  89 

Overdrafts    -- -  2,654  14 

State.  County  and  City  Warrants 203,478  21 

Real  Estate,  Furniture  and  Fixtures 43,716  97 

Foreign  Government,  Railroad  and  Other  Bonds 450,810  75 

U.  S.  Government  Bonds  to  Secure  Circulation 235.000  00 

U.    S.    Government   Bonds  to   Secure 

U.  S.   Deposits 5922,000  00 

fin  Vault- 1.474,49185 

Cash   In  Banks    2.538,102  07 

lln  U.S.  Treasury 11,752  50 

4,946,346  42 

513.833,264  38 
LIABILITIES. 

Capital-- $1,000,000  00 

Surplus  and  Profits- -- 1,078.860  64 

Reserved  for  Taxes 19,837  13 

Circulation -- 235,000  00 

Acceptances  Under  Letters  of  Credit 12,364  79 

/Individuals-- 58,279,472  34 

Deposits!  Banks ,327,410  25 

I  United  States 880.319  23 

11,487,201  82 

513,833,264  38 
OFFICERS 

M.  P.  BACKUS.  President  J.  A.  SWALWELL.  Vlce-Prest. 

R.  R.  SPENCER.  1st  Vice-Pres.  G.  F.  CLARK.  Cashier. 

R.  S.  WALKER.  Asst.  Cashier.  O.  A.  SPENCER.  Asst.  Cashier. 

E.  W.  BROWNELL,  Asst.  Cashier 

SEND    US    YOUR   COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


Xos  Hngeles,  Gal. 


First  National  Bank 


OF  LOS  ANGELES 
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Furniture  and  Fixtures 26,849  18 
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522,687,858  51 


THE  OLDEST  BANK  IN  WASHINGTON 
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OFFICERS 
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Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


E.  W.  Andrews,  President. 
J.  W.  Spangler.  Vice-Pres't. 


J.  FURTH,  Chr.  Bd.  of  Dlrectort. 
R.  V.  Ankeny,  Cashier. 
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REVIEW  OF  OCTOBER. 
The  mosl  momentoui  of  the  month  was  the 

action  of  the  Balkan  States,  in  Southeastern  Eu  i 
in  engaging  in  warfare  with  Turkey.     Thu 
depression   in    the   security   markets   both   here   and 
abroad,   induced   tremendous  liquidation  of  security 
holdings  on  foreign  account,  stopped  furth< 
ments  of  gold  in   London   for  importation 
United  States,  impelled  all  the  great  European  banks 
to  make  unusual  attempts  to  protect  their  gold  hold- 
ings  (the   Hank  of  France;  virtually  suspending  gold 
payments),  occasioned  ■  nsion  in  the  European 

money  mi  ount 

rates  by  all  the  leading  European  banks  and  created 
a  general  feeling  of  uneasiness.     As  the  Balkan  allies 
achieved    Buccess    upon    success,    a    wid< 
developed  that   the  larger  Power-  might  become  in- 
volved   and  a  conflict  of  gigantic  proportioi 
Fortunately,  in  the  midst  o  pheaval,a  del 

treaty  of  peace  was  concluded  between  Italy  and 
Turkey  in  the  war  between  the  two  countries  over 
the  control  of  Tripoli. 

It  became  apparent   at   the  very  beginning  of  the 
month     that     momentous    events     were      impending. 
Reports   were   pretty   well    authenticated    that    Bul- 
garia, Servia,  Greece  and  Montenegro  were  all  mobil- 
izing their  armies  and  that  Turkey  was  doing  the  ft 
On  Oct.  3  the  drafl  oi  a  collective  note  to  be  1 
to  Turkey  by  the  lour  Balkan  countries  was  reo 
at  all  the  Balkan  legations  in  London,  and  it  v.. 
that  the  foreign  offices  of  the  various  Powers wi  n 
made  acquainted  with  its  contents  before  its  ; 
tion  to  the  Ottoman  Government.    The  noted' 
autonomy  for  Macedonia,   Albania  and    Old    Servia 
equal  at  least  to  that  enjoyed  by  Crete  under  the  | 
tection  i<i  the  Powers.     The  allies  declared  they  int 
vened  solely  on   behalf  oi  their  Christian  brethren 
the    Turkish    provinces    mentioned.     Meanwhile 
war  spirit  was  becoming  rampant  in  Turkey  just 
had  already  become  in  the  Balkan  States.     T!. 
development  of  the  acute  Btage  of  these  Balkan  ti 
bles  had  a  very  depressing  influence  on  the  I 
bourses,    especially    in    Germany    and    Austria. 
Berlin  the  selling  of  securities  Oct.  1  and 
panicky  .  and  in   Paris  a   f< 
developed. 
These  developments 

e  demand  for  gold.     Initsweekl 

Bank  of  England 
£1,700,000   representing   ship] 
and  £100,000  to  France),  and  this  was  folio* 
succeeding  Thursday  by  a  further  net  lose       - '  ,024,- 
235,  notwithstanding  that  in  that  week  £871,000  sold 
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was  obtained  in  the  open  market;  61,625,000  gold  was 
exported.  £1,105,000  going  to  Egypt,  £350,000  to 
Germany,  £150,000  to  France  and£20,000to  .Malta. 
The  Bank  of  France  Oct.  3,  as  a  result  of  the  combined 
strain  of  the  October  payments  and  the  Balkan  crisis, 
reported  a  Loss  of  22,850,000  francs  gold  and  the  Bank 

of  Germany  in  its  weekly  statement  Oct.  2  had  shown 
sensational  changes,  the  loss  in  gold  on  hand  reaching 
100,379,000  marks,  while  discounts  showed  an  ex- 
pansion of  491,'016,000  marks,  loans  an  addition  of 
32,669,000  marks  and  circulation  *  an  increase  of 
574,268,000  marks.  The  Hank  of  France  now 
began  to  decline  to  release  any  more  gold.  In 
other  words,  it  and  the  other  large  French  banking 
institutions  temporarily  suspended  gold  payments  as  a 
precautionary  measure,  paying  out  only  notes.  It 
hence  became  exceedingly  difficult  to  exchange  notes 
for  gold  in  Paris;  according  to  cable  reports  Oct.  4 
gold  was  then  quoted  at  25  to  50  centimes  premium  on 
a  200-franc  bill.  The  previous  Monday  (Sept.  30) 
£1.100.000  more  gold  (out  of  £1,500,000  of  new  Cape 
gold  offered  that  day)  had  been  secured  for  shipment 
to  America,  but  with  the  development  of  acute  tension 
on  account  of  the  Balkan  troubles,  a  part  of  these  en- 
gagements were  later  in  the  week  canceled,  and  some 
£400,000  of  the  gold  previously  purchased  for  Amer- 
ican account  went  into  the  Bank  of  England. 

This  was  all  before  the  actual  outbreak  of  hostili- 
ties. On  Oct.  8,  Montenegro,  one  of  the  smallest  of 
the  Balkan  States,  formally  declared  war  against  Tur- 
key. This  step  was  wholly  unexpected,  and  com- 
pletely upset  the  plans  of  the  Powers,  which  had  con- 
templated joint  pressure  on  both  sides  to  prevent  hos- 
tilities. Austria  and  Russia  had  accepted  a  French 
proposal  that  they  act  as  mandatories  of  the  Powers 
and  make  representations  in  the  capitals  of  the  Balkan 
States  that  the  integrity  of  Turkey  and  the  sovereignty 
of  the  Sultan  must  be  maintained,  the  status  quo 
respected,  but  that  Turkey  must  grant  measures  of 
reform  in  Macedonia  on  the  lines  of  the  circular  issued 
by  Count  Berchold,  the  Austrian  Chancellor.  Great 
Britain  had  not  yet  given  her  consent  to  the  French 
proposal ,  but  was  expected  to  do  so.  The  action  of  Monte- 
negro in  declaring  war  upset  all  calculations.  As  is 
usual  under  such  circumstances,  instant  hostilities  fol- 
lowed and  the  Montenegrin  troops  achieved  important 
successes.  When  it  appeared  that  it  would  be  impos- 
sible to  prevent  an  actual  physical  clash,  there  was  a 
general  rush  to  sell  European  government  securities. 
French  Rentes  dropped  below  90,  Montenegrin  bonds 
Oct.  9  (the  day  following  the  war  declaration)  declined 
15  points  and  shares  of  the  leading  French  banks  and 
credit  associations  also  showed  sensational  declines. 
In  Berlin  the  demoralization  was  less  severe,  but 
bank  and  industrial  shares  Oct.  9  fell  two  to  three 
points,  while  speculative  shares  declined  63^ @7  points. 
But  worse  depression  was  to  come.  On  Saturday, 
Oct.  12,  our  Stock  Exchange  was  closed,  it  being 
Columbus  Day,  which  is  a  legal  holiday  in  New  York 
State.  On  the  European  exchanges  it  proved  a  day 
of  wild  excitement  and  severe  losses.  In  London 
American  share  properties  were  heavily  liquidated  on 
Continental  account.  Canadian  Pacific  shares  were 
under  special  pressure  and  declined  13  points  (ex- 
pressed in  the  New  York  equivalent) ,  while  Union  Pa- 
cific declined  3^,  Atchison  2%,  Baltimore  &  Ohio  2%, 
Mil.  &  St.  Paul  2\i,  Reading  2%,  Steel  com.  2%  and 
Amal.  Copper  3  points.  In  Berlin  the  fall  in  prices 
ranged  from  1  to  4  points  in  government  stocks,  2 
points  in  bank  stocks  and  from  20  to  25  points  in  in- 
dustrial shares.  Fortunately  an  almost  complete 
recovery  in  American  securities  took  place  in  the  Lon- 
don market  on  the  following  Monday  (Oct.  14)  before 
the  New  York  Stock  Exchange  opened.  Furthermore, 
at  both  Paris  and  Berlin  the  banks  intervened  to  sup- 
port the  investment  market.  On  the  Berlin  Bourse 
the  panicky  tendency  was  checked  Oct.  14  by  the  ener- 
getic action  of  the  leading  banks, which,  after  a  meeting, 
announced  their  intention  of  taking  over  as  far  as 
possible  all  securities  of  a  legitimate  character  thrown 


on  the  market.  This  at  once  led  to  recoveries,  not- 
withstanding further  unfavorable  news  from  the  scene 
of  conflict.  At  Paris  on  the  same  day  concerted  effort 
by  French  financial  leaders  and  the  Government  had 
a  similar  assuring  effect.  The  Bourse  authorities 
placed  a  prohibition  upon  short  selling  and  made  it 
obligatory  upon  sellers  to  show  the  scrip  or  evidence 
that  they  had  in  their  possession  the  securities  they 
were  offering  for  sale.  Russian  industrial  securities 
were  among  the  chief  sufferers,  but  later  St.  Peters- 
burgh  banks  relieved  the  situation  by  taking  care  of 
this  section  of  the  market.  French  rentes  on  Oct.  14 
touched  87.973^2,  the  lowest  quotation  recorded  since 
1890.  British  consols  declined  to  72^,  thereby  estab- 
lishing a  new  low  record. 

The  day  named  proved  the  turning  point  in  the  finan- 
cial demoralization.  Semi-official  assurances  were 
received  that  the  Balkan  war  would  be  localized.  The 
next  day  news  was  received  that  peace  preliminaries 
between  Italy  and  Turkey  had  been  concluded,  and 
this  was  accepted  as  additional  evidence  that  the  great 
Powers  were  not  likely  to  be  drawn  into  the  conflict. 
From  the  field  of  action  the  news ,  however,  became 
steadily  more  discouraging.  On  Thursday,  Oct.  17, 
Turkey  itself  formally  declared  war  against  Servia 
and  Bulgaria.  The  day  before  the  Turkish  Govern- 
ment had  submitted  to  the  Balkan  States  a  demand 
that  within  24  hours  they  withdraw  and  apologize 
for  their  collective  note  previously  submitted  to  the 
Porte,  and  which  was  characterized  as  insolent.  Bul- 
garia immediately  responded  with  a  formal  declaration 
of  war.  In  Turkey's  formal  declaration  of  hostilities 
Greece  was  not  mentioned,  and  the  Greek  Minister 
was  not  requested  to  leave  the  Turkish  capital.  This 
was  at  first  interpreted  as  an  indication  that  Greece 
might  be  prevailed  upon  to  sever  its  connection  with 
the  Balkan  league.  All  speculation  on  this  point  was 
set  at  rest  the  next  day  (Oct.  18)  when  the  announce- 
ment came  from  Athens  that  Greece,  not  wishing  to 
detach  herself  from  the  allies,  had  instructed  her  Min 
ister  at  Constantinople  to  communicate  a  declaration 
of  war  to  the  Porte. 

The  Balkan  countries  all  pushed  military  operations 
with  the  greatest  vigor,  invading  Turkish  territory  at 
numerous  separate  points  and  everywhere  over- 
whelming Turkish  arms,  the  losses  in  killed  and 
wounded  being  frightful  in  the  case  of  all  the  partici- 
pants, but  particularly  the  Turks.  At  the  close  of  the 
month  the  Bulgarian  army  had  achieved  numerous 
victories  all  around  Adrianople  and  had  taken  the  town 
of  Lule-Burgas,  an  important  point  in  the  Turkish 
second  line  of  defence,  thus  completely  surrounding 
Adrianople.  The  Greeks,  the  Montenegrins  and  the 
Servians  were  also  successful  in  all  their  individual 
moves.  There  was  no  recurrence,  however,  of  a 
panicky  feeling  at  the  European  financial  centres. 
Pretty  well  authenticated  reports  came  that  Russia 
and  Austria  had  reached  an  agreement  or  under- 
standing as  to  the  course  they  would  jointly  pursue 
upon  the  termination  of  the  war.  French  rentes 
closed  Oct.  31  at  89.55,  showing  considerable  recovery 
from  the  low  point  of  the  month ,  and  British  Consols 
also  registered  some  recovery  at  73  11-16. 

As  a  result  of  the  disturbing  conditions  above  noted, 
there  was  a  sharp  rise  in  money  rates  throughout 
Europe  and  a  general  advance  in  the  discount  rates 
of  all  the  leading  banks.  The  Bank  of  Belgium  on 
Oct.  16  raised  its  rate  from  4  to  5%  and  the  Bank  of 
England  on  Oct.  17  also  formally  advanced  from  4  to 
5%,  though  for  all  practical  purposes  the  advance 
may  be  said  to  have  been  made  two  days  earlier,  since 
on  Oct.  15  the  Bank  refused  to  discount  bills  at  less 
than  5%.  The  Bank  of  France  on  Oct.  17  moved  its 
rate  up  from  3%  to  3^%.  On  Oct.  24  the  Imperial 
Bank  of  Germany  raised  its  minimum  from  43^  to  5%, 
and  on  Oct.  25  the  Austro-Hungarian  Bank  advanced 
from  5  to  53^%.  On  Oct.  31  the  Bank  of  France  made 
a  second  advance,  this  time  from  3^  to  4%. 

Our  foreign  exchange  market,  owing  to  the  tremen- 
dous foreign  selling  of  American  securities  and  the  rise  in 
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discount  rates  all  over  Europe,  was  highly  nervous 

and    excited    all    through    the    month. 

ACTUAL   RATES—  HANKKRS'   AND   COMMERCIAL    BILLS. 


-Hankers'  Dills- 


Oct. 
1.  - 
2_- 
3.. 
4.. 
5-- 
6.. 
7.. 
8.. 
9.. 

10.. 

11.. 

12.. 

13.. 

14.. 

15.. 

16.. 
•   17.. 

18.. 

19.. 

20.. 

21  .. 

22.. 

23.. 

24... 

25.. 

26.. 

27.. 

28.. 

29.. 

30.. 

31.. - 


<  table 

too-Day.  Signt.  Transfers. 

4  8190-4  82       4  8530-8540  4  8560-8670 

4  8230-4  8240  4  8560-8570  4  80     -koio 

..4  822',-!  8235    1  8555-8570  4  8590-8610 

.4  8220-4  8280  4  8550-8570  4  8590-8610 

..4  8210-4  822D  4  8540-8550   4  8580-8590 

SUNDAY 
..4  8205-4  8215  4  8535-8545  1  8565-8575 
..4  8220-4  8230  4  8550-8560  4  8580-8590 
.4  8210-4  8220  i  8560-8570  1  8605-8615 
.4  82  -4  8210  4  8545-8555  1  8590-86 
.4  8190-4  82  4  8550-8560  4  80  -8610 
HOLIDAY 

SUNDAY 

.4  8170-4  8180  4  8595-8005  4  8635-8645 
.4  8190-4  82  4  8605-8615  I  8645-8655 
.4  8175-4  8185  l  8580-8590  4  8630-8640 
..4  8175-4  8185  1  8575-8585  4  80 2  5-8(1. '(5 
.4  8170-4  8180  4  8570-8580  4  8020-8050 
.4  8175-4  8185  4  8580-8590  4  8050-80  10 
SUNDAY 
1  8685-8645 
4  80  15-8055 
4  8650-8660 
4  8655-8675 

4  8055-8055 


Commercial  mils 

On  I  tut  uments 

Jut  Pa 
4  79^-81  H    4  81  H-4  82  Ji 

I  80  '.-82        4  81  ',-4  82  K 
4  80  '(-82  181       -1   82  <.j 

4  80  Sf-82       4  8  1    .-i  82  « 

4  80  ',-82  181     :-l  82 

4  80  K-82         4  81  H-4  82  M 
4  79H-«2  1  8  1   ',-4  82  M 

4  79^1-82        4  81  ',-1  82  M 
4  79  JS-81  >{     1  81   >,-!  82 
4  79M-81  J<    4  8  1  .',-1  82 


.4  8170-4  8180  4  8585-8595 
.4  8180-1  8190  -1  80-8010 
I  8175-1  8185  4  8595-800.' 
.4  8175-4  8185  4  8590-8015 
.4  8155-1  8105  4  8570-8585 
.4  8130-4  8140   4  8755-8585   4  80  15-8055 

SUNDAY 

.4  8130-4  8140  4  8575-8595  4  8645-8665 

.4  8125-4  8155  4  8580-8590  4  8055-8005 

.4  8130-4  81  10  4  8575-8585  4  8050-8000 

-4  8110-4  8120  4  8555-85G5  4  8630-8640 


I  81  H-  4  82  H 

8i  k  4  8i  .-.-I  82k 

4  79^-81  ^411  -1  82  ', 
4  79  ',-81  ';  181  -1  82  14 
4  79^-81  ',  181  '.-I  82  ', 
4  79*A-»l'A   4  81      -4  82 M 

4  79  %-81  •;  1  8o  :-1  82  ' ,' 
1  79  ',-81  H  4  81  -I  82  ', 
'  82  ', 
4  79  5^-81  K  4  80 H-4  82  H 
4  79  H-81  %  4  80  -,-l  82  ,'-, 
4  79-81  ',   4  80, -4  82 

4  79  'A-  1  82 

■81  H  4  80  ',-4  82 

4  79^-81  H  4  80^-4  82 

I  79     (-81  •  ,  1  80M-4  82 


In  our  local  money  market  no  acute  tension  was 
noted.  Relatively  high  rates  prevailed  for  call  money 
all  through  the  month. 

RATES  FOR  MONEY  IX  NEW   YORK,   WEEKLY. 


Call  Loans —  Oct.  4. 

Stock  Exchange — Range  for  week-  -     3-7  'A 

oi  week 5A 

uins — 

Sixty  days 5H 

Ninety  days 5H 

Four  months 

Five  months 5  "f-5  '., 

Six  months..- ...5M-5H 

Commercial  Paper — 

Double  names — Choice  60  to  90  days 5  %-C> 
Single  names  — Crime  1  to  0  monthsS  M-6 
Good  4  to  0  months         6  \4 


Week  Ending — 

Oct.   11.      Oct.    18. 
3  >A-6  3-5 

5  m 


5K-5H 

5H-5H 

5^-5  >4 

5'A 

5^ 


5  M-5  X 

5X 

5X-5X 

5Ji-5H 


5X-<* 
5Ji-6 
X  6H 


OCt.  25. 

1-0      , 
5 

5^-6 

5K-6 

5H-5X 

5  5f-6 
5^-6 
6H 


Our  stock  market   was  under  the  influence  of  the 
tremendous    liquidation    of    Ameri<  rities    on 

foreign  account,  and  the  movement  for  high' 
experienced  a  setback   and   was   replaced   by  a  down- 
ward movement.     A1  the  beginning  of  the  month  the 
market    was   still    - 

scored,  a  number  o  high  records 

for  the  year.     Then   rej  lizing  id   liquidation 

on  foreign  account,  caused  by  the  disturbed  political 
-it  Mution     iri     Southeastern     Euro]  aged     the 

course   of   values   and    broi  sharp    breaks. 

Later  the  market  again  e\  inced  anii 
and  man}-  of  these  losses  were  recovered.     The  <■■ 
stocks  at  this  time  were  strong  on  I  a  the 

quarterly  dividend  of  Amalgan  '  er  from  1% 

to    \y/  ',  .     The   latter   part   of  the   month   t 

cd    weakness   and    further   breaks    in 
continued   selling   orders   from   abroad.     As    foreign 
liquidation   had   apparently   keen    completed,  it  was 

"•ted  that,  in  pari 
for  foreign   account,   but    that   some   large  inte 
here  were  realizing  and  were  using  the  foreign  market 
B0  as  to  conceal  their  operatioi 

VOLUME  01  ON  THE  Bl 

Month  of  Oct.  1912.  1911.  1910.  1909. 

Stock  sales — 


No.  of  shares.           14,166396 

10.936,901 

1  ■■', .  1 5 

21.7 

Par  value SI  ,207.950.250 

Si.oo.;,- 

164,700 

$2,041 

Bond  sales  (par  valu 

RR.&misc  bds.      $44.' 

$70323300 

$54  > 

$87,9 

Gov't  bonds.                 27300 

110,500 

State  bonds..            1,508.000 

- 

Total  bd.  Bales        546,327.300 

$73,202,400 

$50,970,000 

$90,371,500 

Jan.  1  to  Oct.  31— 

Stock  sales — 

No.  of  shares.         109 

103.2 

143.014.;'..' 

;  02 .309 

Par  value  ...  19,905310326 

$9,309,010,500  $12, 

Bond  aalea  (oar  value) — 

RR.dcmlSC.bdS.     2568 

$624,080,000 

$502,539,700 

'11,100 

Gov't    bonds.              1.100.800 

3322.500 

State  bonds..           23.237,000 

84.796.400 

1 

,1.717.200 

Total  bd.  sales      $592,880,300        $712,098,900        154 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 
We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New   York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.     We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.     We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907. 

Dec.  31    1907. 

Jan.  1  1909. 

Jan.  1  1910. 

Jan.  2  1911. 

June  7  1911 

Dec.  21  1911. 

Sept.  9   1912. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

Capital 

68,061,600 

66.276,500 

68,450.000 

71,400,000 

73.431.000 

71,731,000 

71,481,000 

72. r 

Surplus  and  profits,  market  value 

151.339,110 

169,647,107 

178.979,744 

184.025,130 

190.697.189 

188.676.616 

184.541.981 

Surplus  and  profits,  book  value 

176.944.735 

Unpaid  dlvs.  reserved  for  taxes, int. &c 

3.164.976 

2,921.740 

1.657.514 

16.865 

Prof,  deposits — Due  State  sav.  banks. 

37,467.239 

28,310,454 

39,116,569 

40.756.951 

43.827.892 

47,945.482 

43.632.147 

43.513.799 

Due  State  sav.  &  loan  associations. 

414,423 

306,316 

776,421 

600.479 

758.969 

589.601 

530,800 

Trust  deposits  not  payable  within 

21.180,942 

38,059,940 

25,598,439 

35,286,088 

33,376.931 

34,468.418 

Due  as  exee'r.  admln'r,  guard.,  re- 

ceiver, trustee,  committee,   asO-_ 

41,773,538 

43,641,702 

23.190,699 

30.913,481 

36.844,508 

41.475.957 

43.750.219 

48.393.918 

Deposits  pref'd  because  secured  by 

unmatured  bonds  of  the  State. 

4.728,253 

5.122.449 

6.963.259 

7.174,500 

9.666.599 

13.963.650 

Other    deposits    pref.    because    of 

pledge  of  part  of  trust  co.  assets. 

1.276,500 

2,879.716 

4.236.781 

5,187.066 

2.422.372 

5,947.072 

7.331,136 

■ 

Deposits  otherwise  preferred 

1.098,788 

2,770.685 

2.S 

7.350,349 

2.832.612 

801.012 

1.195,183 

1.395.419 

Deposits  subject  to  check  (not  pref.) . 
Ctfs.of  dep.,tlme  &  demand  (not  pref.) 

812.01 1. 853 

555,397.056 

808,754,742 

899.090.713 

107,934,388 

55,272,810 

53,311,327 

8  1.478.182 

1.014.744,488 

1.129.109.722 

1,109.667,546 

1.190.762.207 

Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

40.470.643 

106.493.123 

Due  trust  companies 

43.610.680 

23.002,116 

1    103,907.041 

84.038.005 

84.389.877 

137.839.071 

93.119.468 

109.- 

42,077,022 

20.667,605 

Total  of  all  deposits 

1.087,664,431 

732.278.460 

1,182.242,775 

1.302.099,738 

1.218.382.416 

1,406.168.505 

1.342.270.020 

1.453.784.553 

Bills  pavable  or  borrowed  money 

1,867,663 

1.100.140 

1.382.360 

89.000 

70.910 

240.000 

Pref.  liability  as  executor,   &o 

2.987,031 

904.843 

Other   liabilities 

27,708,303 
40 

61.948.915 

42 

55,367.899 

15 

50,624,063 
42 

35.067,726 
42 

39.990.2SS 
39 

52.179.511 
42 

10.941 

Grand  total 

1.363.906.143 

1,012,747.930 

1.477.575.489 

1.604.203.727 

1.515.453.650 

1,711.598.061 

1.656.335,601 

9.400 

RESOURCES. 


Bonds  and  mortgages 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage. 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Publlo  securities 

Other  securities 

Loaned  on  collaterals   

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 
Bills  purchased,  not  seo.  by  oth.  coll. 

Overdrafts 

Real  estate 

Due    from    approved   reserve   deposi- 
tories,  less  offsets 

Due  from  trust  co's,  banks  fc  bankers. 

not  Included  in  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes.    . 
Bills   and   checks   for   next   day's   ex- 
changes, and  other  cash  Items 

Investments  as  excoutor.  &o 

Other  assets 

Add  for  cents 


Aug.  22  1907.  Dec.  31   1907.   Jan.  1  1909.     Jan.  1  1910.     ./an.  2  1911.    June   7    1911     Dec.  21    1911.  SepT.   9   1912 


87.962.350 


326,497.210 


627,514,698 
lOSVl  8 


80.759.05  1 


78.199.31  1 


Grand    total 


20  1.270 
17.706.622 


27,117,410 

62.413.700 

6,896,680 

909.983 
2,987.084 

10,492.462 


50.966.201 
208.860.012 

405. S  I  1.757 
15.032.322 

54,051.250 

137. St  1 

16.066.404 


66.644 

292.41)7 

9.342 

ISO 
22.080, 


83.660.067 


116 

517 
981 
203 


89.175.391 1      160.935.501         99.766.06 


69.268.783 

296.058.325 

696.601.S70 

8.160.799 

102.  ! 

25.518.600 

,1 


| 


67.309.0S2  87.009.400 

303.382.079  339.634.863 

647,767  744.027 

11.071.35S  16.741.976 


128.9 

29.3 


151.119.230 
30.640.12S 


16.120.17fl 
39.324.130 

8.500.21S 

2.013.3981 
904,843 

25.985.S1S 


42.227 
00.128, 
13.668, 

1,791 

28.606 


02  S 
202 
31  S 


.877 

4  5 


48.803.157 

124.101.053 

18.167.454 

3.052. S01 

27.513,720 
42 


.  t. 363.966. 143  1.012.747.030  1,477.576.489  1.604.203,7 


100.382.483       154.059.345 


1,832 

16.990.981 1 


51.728.182 
42 


65.48 
120.18 


- 

39 


349.4 
15.21 

145.52 

197.170 
34.319.12S 


95.298.449 
7  1.293 

89.783.927 

-1.947 

;.43i 


3.993 


121. 7J 

17.0. 


.908 


19.854.114 


47.030.730 
42 


88.372 


1,818.453.650  1.711.598.061  1.656.335.661  '   7.' 


Note. — Schedules  have  been  changed  several  times  since  the  date  <lrst  nameu  In  the  above  comparison.     We  show  for  each  date  the  exact 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear  In  the  schedules. 
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TRUST  COMPANY  RETURNS. 
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TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK. 


LIABILITIES. 


Capital 

Surplus  ami  p  I  value 

Surplus  and  profits,  book  value 

..  reserve  for  taxes  Int.,  Ac 

Pref.  '  i     State  sav.  banks 

state  Bav.  and  loan  associations 

Trust    deposits    DOt    payable   within 


-..  admin.,  guardian,  re- 
.  truster,  commit) 

eferred  because  secured 

by  unmatured  bonds  <>r  the  state 

Otht    deposits  preferred  because  ol 

Of  part  Of  trust  oo.  assets. 

Deposits  Otherwise  preferred 

Due  depositors    (not  pref .)  . 

Certs,  of  dep.  on  time  &  dem.  (not  pf.) 
Time  deposits  not  pavable  within  30 

days,  represented  byotfs.Cnot  pref.) 

Due  trust  companies 

Due  banks  and  bankers 


Aug.  22  1007. 


60.630,600 
167. 982".  441 


35,  1 20.: 
206,135 


.18.079,532 


Total  of  all  deposits 

Bills  payable  or  borrowed  monev 

Preferred  liability  as  executor.  &c. 
Other    liabilities . . 


Grand  total. 


RESOURCES. 

Bonds  and  mortgages 

Mortgages  owned 

I»oans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral . 

Stock  and  bond  investments 

Public    securities 

Other  securities 

Loaned  on  collaterals 

Loans,  not  secured  by  collateral 

Other  loans  and  bills  purchased 

Bills  purchased, not  sec.  by  collateral 

Overdrafts 

Heal  estate  . 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, n  >t  included  in  preceding  items 

Specie  ..    . 

U.  S.  legal-tenders  and  bank  notes 

Bills  and  checks  for  the  next  day's 

exchange  and  other  cash  items 

Investments  held  as  executor,  &c 

Other  assets. 


886, 50Q 

090.010 

688,0()4,or.;i 

100,352,100 


.11.527,250 
40,738.930 


946.608,382 


2,578,790 
27.241.967 


1,205.048.180 


75,682,007 


260,690,998 


582,826,452 
"86, 77b",  861 


105,652 
14,950,841 
83,582,056 

23.698,302 

49,179,020 

5.095,751 

604,977 

2.578,790 

10.212.483 


Dec.  31   1907. 


$ 

58.2  51,500 
144,600,599 


20,074,330 
200,155 


2,609,130 

2,388.755 

444,817.663 

48,054,808 


22,234,360 
18,976,184 


605,052,530 


751,265 
59,789,589 


869.045.543 


68.532,010 


43,471,463 

166,358,136 

365,723,291 

9,772,982 

41,991,223 

121,954 

13,290,280 

78,992.219 

12. 523.081: 

35,844,818 

5,327,384 

1,027.537 

751,265 

25.311,893 


Jan.    1  1909.  Jan.   1  1910. 


60 
160 


J 

•125,000 
168,172 


2 

748 

66 

40 
1  101 
J 


,446,535 
662,007 

.146,656 

,302,534 

,078,253 

,032,481 

472,704 
020,445 
761,475 

284,595 
367,610 


63 
168 


$ 

675,000 
507,714 


1,045,665,475 


1,454,975 
54,542.068 


1,322,255.090 


774 
78 


105, 
80, 


,683,778 
468,567 

.871,355 

,009,253 

,880.449 

,934,470 
345,074 
061,989 
596,293 

681,485 
786,598 


1,159,319,311 


980,140 
49,800,511 


1.442,372.076 


65,379,871 


57,919,433 

243,085,376 

546,816,033 

5,765,637 

71.885,130 

141,410 

19,270,541 

146,953,404 

39,295,396 
87,261,025 
10,241,562 

824,280 

27,416,592 


Grand  total 1.205.048.1801     869,045.543  1,322.255,090  1.442.372.070  1.341,773.41311,528,171,795  1,467,109,132  1,579,311,179 


68,871,110 


60,048,703 

245,695,838 

660,489,153 

5,203,728 

82,131,718 

95,738 

22,633,282 

89,495,686 

44,720,953 

121,362,590 

13,666,256 

1.455.318 

26,502,058 


Jan.    2    1011. 


64,156,000 
173,357,077 

2,807,534 

40,624,203 

623,040 

24,336,543 

34,580,803 

5,435,259 

1,805,166 
2,811,605 

874.289,233 
80,873,915 


1,065,380,457 

1,372,360 

34,609,985 


1,341,773,413 


70,434,543 


57,395,095 

252,467.751 

509,483,082 

7,940,524 

102,533,889 

151,067 

26,339,232 

87,303,726 

50,483,718 

113,009,471 

12,103.225 

1.491,362 

50.576,782 


June  7    1011 


62,450.000 
179,209,405 

2,770,476 

44,651,081 

412,303 

33,096,044 

39,656,040 

5,704,000 

5,266,023 
752,115 

080,540,630 
134,230,304 


1,245,217,348 


89,000 
38,429,506 


1,528.171,79! 


70,525,600 


77,082,520 
282,632,840 
562,145,142 

11,876,036 

126,872,608 

145,577 

27,497,495 

137,950,319 

62,389,306 

117,058,420 

12,446,512 

527,125 

39,022,282 


Dec.  21  1911, 


02,200,000 
177,253,055 

1,584,210 

40,000,524 

352,767 

32,111,087 

42,109,846 

7,833,705 

6,084,579 
909,727 

955,583,180 
90,137,104 


1,175,218,705 


57,916 

50,780,246 

1,407,109.132 


74,280,647 


74,340,153 
289,489,207 
520,124,260 

11,314,003 

119,457,843 

184,618 

31,041,386 

102,107,260 

49,740,731 

118,400,580 

11,917.388 

19,173,682 

45,477,234 


Sept.   9    1912. 


81 

17? 


t 

.025, 
,387, 

1,5  10, 

J, 887, 

485, 

1,178, 

5,061, 

1,091, 

1,090 
1,015 


000 
070 

893 
100 
470 

649 

134 

204 

754 
130 


1,032,142,111 


105,997,356 


1,274,554,008 


67,797,248 


1.579,311.179 


73,674,541 

9,239,576 

79,212,328 
281,691,100 
596.778,600 


147,061,078 

79,875 

f36,065,277 

149,986,667 

126,535,940 
12,081,542 

14,597,817 

52,306,658 


Hate. — Schedules  have  been  changed  several  times  since  the  date  first  named  In  the  above  comparison 
tlon  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  Idesigna- 
AGGREGATE  DEPOSITS  OF  THE  SEPARATE  COMPANIES. 


BOROVGH  OF 

MANHATTAN—  Aug.  22  1907 


Dec.  31  1907.  Jan.   1    1909. 


Sept.  14  1909. 


Jan.    1    1910. 


Jan.  2    1911. 


June  7  1911. 


Dec.  21  1911 


Sept.  9   1912. 


Astor 

Bankers'  f 

Mercantile  1 

Manhattan  / 

Broadway  6 

Flatbush  6.. 

Savoy  6 

Carnegie  e 

Central 

Columbia-Knickerb'r.d 

Knickerbocker  d 

Commercial 

Commonw'lth  (defunct) 

Empire    

Equitable  a 

Bowling  Green  a 

Madison  a 

Trust  Co.  of  Amer.  a 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Lawyers'    Title  Ins. &T 

Lincoln' 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T. 

New    York 

Standard 

Title  Guar.  &  Trust 

Transatlantic? 

Union  Trust 

United  States  Mtge.&T. 

United    States 

Washington    

Windsor    


Total       § 849,123,619 


8,965,745 

23,861,606 

35,119,131 

10,975,057 

3,932,749 

3,104,410 

1,569,287 

7,923,242 

42,137,580 

6,774,339 

62,114,992 

3,876,981 

516 

8,898,940 

17,381,123 

16,233,629 

8,101,350 

64,124,995 

81,702,513 

3,028,403 

7,423,429 

41,996,504 

17,532,796 

40,510,828 

4,185,255 

2,066,175 

8,524,049 

22,400,958 

23,747,751 

5,763,501 

33,782,456 

33,517,360 

12,884,258 

28,495,980 


8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

476 

6,304,846 

9,715,776 

11,209,036 

5,623,758 

20,705,636 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10,413,911 

22,166,365 

3,315,280 

1,172,075 

5,511,071 

6,483,066 

15,764,837 

3,651,793 

24,680,912 

27,862,835 

7,691,641 

21,574,526 


48,231,644 
30,982,562 
59,394,159 
9,798,340 
11,162,536 


44,169,764 

20,096,258 

47,302,053 

7,415,009 

7,773,031 


538,664,879 


12.245,219 

39,021,765 

49,434,429 

20,240,520 

3,309,969 

3.447,861 

1,023,152 

11,636,804 

85,749,341 

11,029,855 

34,614,439 

4,626,215 

476 

13,058,062 

22,490,318 

14,637,467 

7,541,352 

26,893,245 

122,389,387 

5,177,550 

7,613,282 

69,031,398 

14,882,682 

36,365,370 

4,126,034 

2,243,241 

11,936,708 

9,233,676 

21,147,691 

7,371,744 

35,476,878 

42,593,538 

15,534,457 

22,051,658 


55,324,808 
27,313,836 
71,353,611 
10,068,724 
8,589,889 


14 

44 

64 

18 

3 

4 

1 

13 

86 

13 

34 

4 

19 
047 


27 
143 


$ 

,524,970 
,689,107 
529,766 
,633,713 
,751,573 
,254,194 
,280,170 
,752,036 
,708,959 
,310,565 
,883,901 
,843,549 
476 
766,881 
440,668 

599,384 
252,981 
699,387 
672,107, 
745,838 
084,701 
808,558 
780,307 
921,279 
595,065 
442,156 
942,091 
101,096 
546,340 
776,675 
549,499 
242,248 
683,102 


66,045,033 
42,829,119 
76,001,586 
10,225,499 
7,512,059 


13,895,039 

46,602,542 

56,109,550 

26,904,430 

4,281,437 

4,017,215 

1,836,544 

12,665,754 

91,394,728 

12.145,661 

35,267,275 

5,308,155 

476 

16,857,406 

a49,930,289 

7,453,215 

29,074,839 

115,793,639 

6,602,632 

7,871,433 
77,832,184 
17,636,478 
33,863,400 

4,677,865; 

3,447,494 
12,495,502 
12,492,637 
26,817,0641 
12,716,417 
37,795,781 
51,486,440' 
16,715,7321 
26,355,280 


14 

62 

48 

19 

4 

3 

1 

8 

67 

13 

32 

4 

20 
a35 

a6 

26 

116 

7, 

7, 


S 

,774,859 
,013,877 
,382,224 
,051,288 
,607,336 
,875,130 
,762,388 
,355,940 
,843,148 
,800,562 
467,648 
473,784 
564 
040,241 
044,790 

540,091 
881,367 
368,590 
008,343 
723,527 


$ 

500,712 
062,531 
405,054 
334,155 
673,603 
500,574 
109,004 


18 
\ 

J/137 

21 

5 

4 


$ 

663,182 

493,148 
093,164 
156,630 
157,049 
971,819 


23.238,865 
1 

>/,l«8,564,290 
1 
1 

>  It, 508, 334 
j 


83,272,417 

16,567,427 

38,151,256 

4,584,217 

484 

19,170,562 

1 

I  044,046,429 


61,485,010 
41,002,035 
69,111,176 
10,162,558 
8,860,152 


1 

>C124,815,857 

J 

3,638,994 
3,416,134 
13,452,914 
11,141,401 
24,971,982 
8,493,763 
35,550,811 
41,313,028 
16,583,839 
24,224,805 


53,527,947 
43,415,252 
58,735,106 
10,306,003 
6,844,238 


057,378,793  1,143, 172, 4441!, 064, 954, 258!     077,572,641  1  140,504,036  1,078,720,812^1,172,011,102 


28,015,166! 

132,923,092 

7,196,2141 

8,431,695 


C144, 696,620!  cl56,022,851 


618,742 
640,920 
385,064 
344,738 
484 
183,047 


a40,348,695 

25,563,427 

132,631,254 

6,910,834 

8,102,910 


3,053,213 
3,609,616 
17,187,235| 
11,220,771 
28,664,333) 
8,149,998i 
39,057,2511 
47,258,5071 
19,826,237 
29,664,778 


2,683,174 
3,354,493 
16,184,748 
11,367,721 
22,511,690 
8,502,472 
34,128,848 
38,044,550 
17,561,046 
28,900,222 


58,142,458 

56,365,003 

70,349,033 

9,919,328 

4,496,537 


52,993,225 

46,370,514 

63,097,385 

9,415,034 

6,474,766 


87,521,704 
\  57,257,163 
f 

4,021,298 

508 

20,114,012 

1  a83,669,075 

) 

J 
126,656,468 
8.136,520 
8,751,002 

Cl76.014.903 

2,809,638 

3,633,524 

17,272,223 

12,886,370 

23,465,574 

9,388,840 

34,646,986 

37.187,625 

17,338,498 

27.273,194 

2.298,956 

64,021,663 

58,089,615 

59,835,517 

0,900,288 

7,418,440 


$  Prior  to  Mch.  21  1912  these  totals  do  not  Include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  N.  Y.  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue  and 
Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911. 
n  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  /  Afereantile  Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Man- 
hattan Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  March  25  1912.     g  Transatlantic  Trust  Co.  began  business  May  22    1912. 


BOROVGH  OF 

BROOKL  YN- 


Aug.  22  1907 


Dec.  31  1907. 


Jan.    1    1909. 


Sept.  14  1909. 


Jan.    1    1910 


Jan.   2    1911. 


June  7   1911 


Dec.  21  1911 


Sept.  9  1912. 


Brooklyn 

Citizens'    

Franklin 

Hamilton    

Home 

Kings   County 

Lafayette   x 

Long  Island  Loan  &  Tr. 

Nassau 

People's 

Willlamsburgh  a 

Total 

BO  BO.  OF  QUEENS — 
Queens   County 


15.363,635 
1,592,398 

10,929,960 
6,734,731 
2,636,974 

12,346,322 
4,344,881 
7,055,368 
8,290,228 

14,946,702 
8,206,663 


11,628,311 
1,035,792 
7,579,036 
5,490,952 
1,638,373 

10,120,685 


17,034,798 
1,207,065 

10,191,448 
6,454,860 
1,739,273 

13.846,430 


18,940,663 
1,792,961 

12,617,799 
7,737,541 
2,152,532 

15,084,194 


16,545,897 
1,538,642 

11,832,235 
6,732,835 
2,107,011 

15,065,023 


6,489,355 

5,329,614 

13,651,462 


8,181,236 

6,088,506 

17,064,592 

1,666,424 


9,948,324 

6,279,495 

19,413,170 

2,223,433 


9,008,883 

6,374,010 

17,820,688 

1,750,798 


$95,552,272 


$65,504,952 


$86,922,493 


1,364,318 


$100,444,306 


1,900,867 


$92,793,237 


1,571,945 


18,071,271 
1,439,877 

12,103,762 
7,321,308 
2,452,328 

15,256,377 


20,213,547 
1,629,314 

14,296,019 
7,381,201 
2,829,851 

15,936,435 


19,662,041 
1,805,319 

11,261,078 
6,670,513 
2,502,684 

16.142,302 


19,597,424 
d6. 475, 609 
11,846,407 
7.078,799 
2,828,367 
16,103,073 


8,841,610 

5,660,371 

19,229,883 

al69,857 


8,721,256 

6,182,093 

21,118,539 


8,195,026 

5,586,813 

18,846,340 


8,909,851 

5,972,277 

20,841,141 


$94,421,774 


1.742,066 


$102,808,829 


$94,820,165 


1.990,996 


$  Prior  to  March  21  1912  totals  include  deposits  of  Fla  tbush  Trust  Co.  of  Brooklyn,  which  was  absorbed  by  the  Broadway  Trust  of  New  York'City 
Mar-h  <5  1912,  and  now  appears  above  under  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co. 
a  V,        .msburgh  Trust  Co.  voted  to  dissolve  its  business  in  Jan  uary  1911.     d  Absorbed  the  Broadway  Bank  of  Brooklyn  in  July  1912. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  an  | 
the  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
'1st.  All  quotations  in  the  column  headed  "Price  about  January  2  1912"  were  made  on  that  date,  except  those  in  italics, 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bond 
are  at  a  price  to  which  accrued  interest  must  be  added.     The  exceptions  to  the  rule  are  income  bonds  and  bonds  on    which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

l3TFor  foot-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N   Y  STOCK  EXCHANGE 


Int. 
Per- 
od. 


U  S  Gov  &  City  Securities 

D  8  2a,  cons,  reg April  1930'Q 

D  8  2s,  cons,  coup.. April  1930  Q 
U  8  3s,  reg,  10-20s...Aug  1918  Q 
U  8  3s,  coup,  10-20s...Aug  1918IQ 

U  8  4s,  registered. ..1925  Q 

D  8  4s,  coupon 1925  Q 

Pan  Can   10-30-yr  2s. Aug  1936 

Panama  Canal  3s 1961 

New  York  City— 4  %s 1960 

4KS  when  issued 1962 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  stock..  1957 
4%%  assessm't  bonds. .1917 
3%%  Corporate  stock.. J 954 

New  York  State — 4s. 1961 

Canal  Improvement  4S..1961 
Canal  Improvement  4S..1962 
Canal  Improvement  4s..  1960 
Foreign  Gov't  Securities 
Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ry  sterling  5s.  1951 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Rep  of  Cuba  5s,  ext  debt..  1904 

4%s  external  loan 1949 

Sao  Paulo  5s  trust  bonds..  1919 

Tokyo,  City  loan  of  1912  5s... 

U  S  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s   . 

4s  gold  debt  of  1904 1954 


M-  8 
J   -  D 


Sales  in 

October. 

Par    Vat, 


S 

10,000 
2,000 

"  4,666 


2,000 


6,000 

1,584,000 

109,000 

253,000 

90,000 

71,01)0 
1 1 1 ,000 

91,666! 

2,000 
42,000 

1 ,000 

5,000 
27,000 

2,000 

33,000 

2,000 

24,000 
32,000 

6,000 
49,000 

Vo",666 


Price   About\\ 
Jan.  2 
1912. 


PRICES  IN  OCTOBER . 


RANGE  SINCE  JAN    1. 


Bid. 
100 
100 
101  "^ 

101% 
1 13% 
113% 
100 
101  % 
10221, 


Ask. 
100% 
LOO  :. 
102  X 
102  % 
114 
114 


Oct.  l. 


Sale 
Sale 


101% 

«96  %     97% 

a 95% 

a92%  Sale 
a91%  Sale 


a86%     88%|!a83%    83%  a81 


al02%Sale 

a97% 

a97%  Sale 


Railroad  Bonds 
A  labama  Cent.  See  South  Ry 
Alabama  Mid.  See  Atl  Coast  L 
Albany  &  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  RR 
Allegh  &  West.  See  Buff  R  &  P 
Am  Dock  &  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s.. July  1995  Q  -  J 
Atch  Top  &  S  F— Gen  g  4s.  1995  A  -  O 

Registered 1995  A  -  O 

Adjustment  g  4s.. July  1995    Nov 

Registered July  1995    Nov 

Stamped July  1995  M-  N 

50-year  conv,  gold  4s 1955  I    -  D 

Conv  4s  issue  of  1909. ..1955  J  -  D 
Conv  4s  issue  of  1910.. .1960  J  -  D  2, 
10-year  conv,  gold  5s. ..191 7  J  -  D 
East  Okla  Div,  1st,  g,  4s  1928  M 
Short  Line,  1st  4s,  gold  .1958  J  -  J 
Cal-Ariz  1st  &  ref  4%s.-1962  M-  S 
8  Fe  Pres  &  Phe,  1st  g  5s  1942  M  -  S 
Chic  &  St  Louis,  1st  6s  . .  1915  M  -  8 
Atlan  Knoxv  &  No.  See  L  <fc  N 
Atl  Coast  L,  1st  s  4s  ..July  1952 'M  -  S 
Ala  Mid,  lst.gu.g,  5s. ..1928  M  -  N 
Brims  &  W,  1st  gu,g,4s.  1938  J  -  J 
Charls  A  Sav,  1st,  g,  7s.  1936  J  -  J 
L  &  N  collat  g,  4s... Oct  1952  M  -  N 
Sav  Fl  &  VV,  1st,  g,  6s..l934|A  -  O 

1st  g,  5s .1934IA  -  O 

SilSpO  &G,gu,g4s...l918)    -  J 
Atlan  &  Danv.  See  South'n  !tv 
Atlan  &  Yadk.  See  South'n  Ryl 
Austin  <fe  N  \v.  See  So  Pacific 
Dalt&O —  Prlien.g.  3%sl925  J   -  J 

a     Registered    ...Q-J 

Gold.  4s July  1948  A  -  O 

Registered Q  -  J 

Pitts  June.  1st  g,  6s 1922  J  -  J 

Pitts  Jet  &  M  D  1st  g  3%s  '25  M  -  N 
PLE&WVa  Svs,  ref,  g,4sl941  M  -  N 

8  W  Div,  1st  g.  3%s 1925  J   -  J 

COReorg,lst,con,g,4%s,30  M-   S 
Clev  Lor  &\V,  con, 1st  g  5s  '33|A  -  O 

Mon  11,  1st  gu  g,  5s 1919IF  -  A 

Ohio  Riv  RR,  1st  g,  5s  .1936  J   -  D 

Gen,  g.  5s .1937  A  -  O 

Pitts  Clev  &  Tol.lst  g.6s  19221 A  -  O 
Pittsb  &  West,  lstg.4sl.917  J  -  J 
Stat  IslRv,lst,gu,g.4%s  1943  J  -  D 
Beech  Creek.  See  N  Y  C  &  Hud! 
Bellev  &  Carond.  See  111  Centj 
Bruns  &  West.  See  Atl  Coast  L; 
Buffalo  N  Y  A  Erie.  See  Erie     j 

Buff  R  &  P.gen.g,  5s 1937  M 

Consol    4  VJs. 1957  M  -  N 

Allegh  fc  West, 1st  g,  gu  4s  '9S  \  -  0 
Cl&Mah   1st  gug.5s...l943  J   -  J 


16, 000 
13.000 


16,000 
546,000 

3,000 
20,000 


115,000 
201,000 


99% 

99  % 

99% 

107% 

102% 

107% 

102% 

87  ii 

101% 

101% 


Sale 
Sale 
Sale 
107% 


Sale 
102% 

101% 
Sale 


Bid. 
101 
101 
102!  ! 

102% 
113% 
113  X 

101 
101% 

100% 
LOOM 

98% 

98'.., 

98% 

105% 

101% 

io.-,-, 

101'  . 

85 


Ask. 
101% 
101% 
103 
103 
Ml', 
114% 
ioi  !  , 
102% 
Sale 
Sale 
Sale 

Sale 
106 

Sale 

101% 
85% 


100%  100% 


a98%  Sale     a95%    97 


Oct.  31. 


Lowest. 


Bid. 
101  % 
101% 
102% 

I13j  , 
113% 
101 

101% 

100', 


Ask. 
ioi  !  i 

101  ', 

103 

103 

114% 

114% 

101  % 

102% 

100', 


98% 
98 

105% 

101  % 
105% 

ioi  £ 
85 


100% 
100     . 


Sale 

98% 
Sale 
io.-.'.. 
101% 
Sale 
101% 

101  % 
101 


a91 


o92 
a91 


92 


92%  „91 
Sale      a90 


a96% 


96% 

92 


79%     79% 

99%  Sale 

97%     98% 

"•  %  Sale 

91 


91 


91% 


107 


-     91% 
%  Sale 


891,000  1100%  Sale 


211,000 

I  i.iioo 

10.000 

22.000 

.",.000 


155.000 
1,000 


340,000 

"  i  ",666 

1 S3, 000 


105  

95%  Sale 

107%  .... 

95% 

128  

94%  95 

125  126 

108% 

96%     98% 


181,000 


5,000 
124,000 
1 16,000 

10.000 


:..ooo 


.-..ooo 

3,000 


108       109% 

95%     96 

92%     93% 

llll  iib" 


91% 


97% 

geu 

112 
88% 
91  % 
91  % 

lOOii 

109 

102% 

108% 

108 
113% 

97% 

85 


92% 
91 
Sale 


92 
Sale 


110% 
104% 


al03    Sale 

99 
a97%    97%,,'.:    |     98 

92        90 


91 

91% 
90% 
83% 
101% 
99 


a96 


Sale 
91 


97% 
97%. 


80 
Sale 
98 
89% 


87 

88% 

-  de     107 


a95%     96 
89%  Sale 


79 
96% 


86 
88  X 


Sale 
Sale 

98 
89 
88 

Sale 
107'.. 


Sole  Prices. 
101%  Oct.     7 
101       Oct.   28 


102%  Oct.   22 


113%  Oct.   30 


101%  Oct.  5 

100%  Oct.  24 

100%  Oct.  1 

Oct.  11 

98      Oct.  15 

98      Oct.  22 

105%  Oct.  17 


105%  Oct.  19 
101%  Oct.  5 
85%  Oct.  9 
100%  Oct.  29 
100%  Oct.  18 
100%  Oct.  2 
100%  Oct.   29 


95%  Oct. 

91       Oct. 

90      Oct. 

90      Oct. 

83%  Oct. 

102      Oct. 


18 


97%  Oct.    14 


Oct. 
Oct. 


76%  Oct. 
97%  Oct. 

96  U   <  >rt  . 


88 
107 


Oct. 
Oct. 


Highest. 


Lowett. 


Sale 

101 


114 


101% 

100% 
100% 

98% 

98% 
98% 

105% 


Prices.  Sale 
Oct.  7  100% 
S  100% 
. 102 

28  101% 
113% 

-  I   113% 

101% 

Oct.      5  101  % 

11   100% 

1     os 
Oct.   22     98 


Prices. 

May   27 
Feb.     6 


Highest. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Oct. 
Oct. 
Oct. 


Od 
Ocl 


105% 
101% 
85% 
100% 
100% 
101  % 
101% 


i  97% 

2  105% 

. 101% 

Oct.      7  105% 

Oct.      5  101% 
Oct.      2 

Oct.    29  100% 

Oct.    is  100% 

Oct.    17  100% 

Oct.    16  100%, 


Sept.  17 
Sept.  6 
Sept.  6 
Sept.  5 
Sept.    5 

Aug  29 
Sept.  23 
June  20 
Sept.  20 

Aug  12 
Sept.  23 

Sept.  16 
Sept.  20 


Sale 
101% 
101  H, 
102% 

103     : 

114% 

114% 

101% 

102% 

103 

101  % 

100% 
100% 
100% 
107% 

102% 

107% 

102% 

88 

102% 
102% 
101% 
102 


98%  Oct. 

91  Oct. 

92  Oct. 
91  Oct. 
83%  Oct. 

103      Oct. 


•  -,_"■     j  ; 
II       Oct.   28 


98      Oct.    18 


96      Oct. 
89%  Oct. 


79%  6ct. 
98  Oct. 
97  %  Oct . 


90       Oct. 
1       90        Oct. 

-     i  Oct . 

Oct. 
99  Apr. 
97  %  Jan. 
91%  Sept. 

95%  Feb. 
88      Men. 


Prices. 
Oct.  7 
Men.  8 
Feb.  23 
Apr.  1 
Apr.  10 
Men.  26 
Jan.  11 
Mch.  25 
Feb.  23 
May  13 
Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  3 
Feb.  17 
Jan.  23 
Jan.  24 
Oct.  17 
Apr.   18 


100      July   23 
95%  Apr.     4 


31 


94  Feb.  19 
93  Feb.  1 
88%  Jan.    29 

is  105       S-pt.30 
6    99%  June  18 
98%  Julv    18 

95  Apr.   11 


29  111        Oct. 


IO.",', 
109  j , 

90% 
L00H 

103 


Sale      101% 
107 
95  M    94 
91         91 

105% 

l"-    ( 

105 


Sale 

i":  H 

IOO'  • 


91        Oct. 

LOO      Ocl 


25  107 

30  111       Oct. 

29    95%  Oct. 

23     91 
2  1  100 

2  ios%  Oct. 


1 

96%  Aug 

9»i ' .  July 

90%  Jan. 

Sept . 

105%  June 

Mch. 

100%  Jan. 

106%  June 

Oct. 

.  Oct. 

.  Aug 


97%  Jan.    25 
91       May    29 


2  84% 
9  100 

31     99% 

3  HI 
16  108    i 

1  111 

6  100% 
13  110% 


Jan.  31 
Feb.  28 
Mch.  5 
Feb.  2 
Jan.  26 
Jan.    31 

Oct.  4 
Oct .  4 
Mch.  25 
Apr.  3 
Oct.  22 
Feb.   27 


91%  Sale      94 %  Sale      94%  Oct.     l    95%  Oct. 
106%  108%  1.  108       Oct.    28  108       Oct. 

91       |  93% ; 



.   Sale       92  %  <  13  H  Oct . 

L22       121%.  122       123       1        

106       112%.  106       112% 

97       100        97       100        97       Oct.      8    97      Oct. 


91%  Sale 

- 


109% 

87      '. 

89%  Sale 

Sale 

101% 

io,       109% 
101%   

107         

liO%  ioo     LOOM 


M 


91 


94%  July   26    96%  Feb.     5 

108       I 
95      Aug    29    95%  Jan.    26 


I6M   Aug    13 

.'une   14  123%  June  14 


97      Jan.      3    97      Jan.      3 


91%     92         91       Oct.      2    92)     Oct.  21 

90%  Aug 
.-ale        96%  Oct.      1     97%  Oct.      9     95%  Sept. 





s:  B7%  Oct.  !.  29 

88%    t  88  t.     7 

89%  Oct.      1 

31    99      Oct.  31 


89%    89%     B 

99       Sale        99       Oct 

I"'.       L09        


101% 
107 
103 
109 

96M 

91 


105 


96%  Oct.    21 


»Ct.    21 


96      Aug 

112      Jan. 

87%  Oct- 

- 

99  Oct. 
107  June 
102%'  Juno 

106       Apr. 
113%  Jan. 

91       June 


19    93% 

6  112 

2"     90 

18     91% 

31  101% 

25  101% 
21  109% 

31  113% 

21     97% 
6    91 


I 
Feb.  16 
Mch.  19 
Jan.  6 
June  15 
Jan.  23 
Jan.  8 
Sept.  11 
Jan.   22 

Mch.  7 
Apr.  29 
Jan.  31 
Mch.  14 
June     6 


110% 109%.  110      109%  110  16  111%  Oct.    15  109%  Oct.    16112%  Apr.   17 

104%  106%    101       101  %  101  %  105       104       Oct.    24     101       Oct. 24  104       Aug    22  107%  Mch    11 

95% j  95% I  95% ] 

108         .—      JlOS       I 


24 


BONDS-STOCK  EXCHANGE   RECOKL 


[Vol.  lxxxxv. 


BONDS. 


F  -  A 

M  -  N 
M  -  N 
Oct 
Oct 
Oct 


Int. 
Peri- 
N   Y  STOCK  i:\CHANOE         od. 


ButT  Koch  A  Pitts  (con.) 

Koch  A  Plttfib  1st  g,  6s.. 1921  F  -  A 

Oonaol,  hi  g,  t"»s 1922.1   -  I) 

Buff&Sus     Lsl  ref  g  is  Apr  iosiij  -  J 
BurlC  R  A  No.  SeeC  K  I*  Pac 

Can  Sou  1st  extended  88.1918 
2.1  5s    1913 

Registered   1913 

Carl)  A  Shawn.  See  111  Central 
Carolina  Cent.  See  Scab  Air  L 
Carthage  A  Ad.  See  s  YC&B 
Ced  H  la  l  A  S.  See  BC  R  &  N 
Central  Branch.  See  Mo  Pacific 
Central  Ohio.  Sec  Pair  A  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  5s 1045 

Registered 1945 

1st,  pref,  inc.  g,  5s. Nov  P.M.". 
2d,  pref,  inc.  g,  5s. Nov  1945 
3d,  pref,  inc.  g,  6s. Nov  1945 

Stamped 

Chat  Div  pur  money,  g,4s  '51 
Mac  <fc  Nor  Div,  1st,  g,  5sl946 
Mid  Ga  &  Atl  Div  5s. ..1917 
Mobile  Div,  1st,  g,  5s...  1946 
Cen  KIbHtof  Ga—  Col  g  5s. 1937 
Central  of  N  J— Gen  g,  5s. 1987 

Registered July  1987 

Am  Dock&ImpiCo  gu  5s. 1921 

Peli  A  11  K  gen  gu,  g.  63.1920 

Leh  A  \\  ilkes-P  Coal  5s. 1912 

N  Y  &  L  Br,   gen,  g,  4s. 1941 

Central  Pacific.  See  So  Pac  Co 

Cent  Ver  1st,  gu,  g,  4s. May  1920 

Ches  &  O— Fund  A  Imp  5s. 1928 

1st,  cons,  gold,  5s 1939 

Registered 1939 

General,  gold,  4%s 1992 

Registered 1992  ... 

Convertible  4%s 1930  F 

Big  Sandy,  1st,  4s 1944  J 

Coal  Riv  Ry  1st,  gu,  4s. 1945  J 
Craig  Valley,  1st,  g,  5s. .1940  J 
Potts  Creek  Br  1st  4s. .  .1946  J 
R  &  A  Div,  1st  con  g,  4s. 1989  J 

2d  con  gold,  4s .1989  J 

Warm  Spr  Val,  1st  g,  5S.1941 
Greenbr'r  Ry.lst  gu,g,4s.l940 
Chic  &  Alt  RR— Ref  g  3s.  .1949 
Railway,  1st  lien,g,3%s_1950 
Chic  Burl  &  Q— Denv  D  4s.  1922 
Illinois  Division,  3%s._   1949 

Registered 1949 

Illinois  Division,  4s 1949 

Registered 1949 

Iowa  Div  sink  fund,  5S..1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s 1927 

Registered 1927 

Southwestern  Div  4s  .  1921 
4s,  joint  bonds.  See  Grt  Nor 

Debenture  5s 1913 

Genera!    4s 1958 

Chic  &  E  Ill-Ref  <fe  imp  g  4sl955 
1st  cons,  gold,  6s..   ..      1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Pur  money  1st  coal  5s. .1942 

Ch  &  Ind  Coal  Ry  1st  5s.  1936 

Chic  Gt  West— 1st  50-yr  4s  1959 

Chic  Ind  &  Lou — Ref,  g,  6sl947 

Refunding,  gold,  5s 1947 

Refunding  4s,  Series  C..1947 

Ind  &  Louisv  1st  gu  4s..l956 

Chic  Ind  &  Sou — 50-yr  4s  1956 

Chic  L  S  &  East— 1st  4%s  1969 

Chic  Milw  &  St  Paul— 5s. .  1914 

Gen,  g,  4s,  Ser  A.. May  1989 

Registered Mav  1989 

Gen  g,  3%s,  Ser  B.May  1989 

Registered May  19S9 

25-year  debenture  4s. ..1934 
Convertible  4%s  receipts  ... 
Ch  &  L  Sup  Div,  g,  5s     1921 


Saleg  in  I  Price   About 
October,  j      Jan.  2 
J'ar  value \        1912. 


J  -D 
J  -  J 
J  -  J 
J  -  J 
M-  N 
J  -  J 
Q- 
.1  - 
J  - 
M-  N 
M 

Q 
J 

M-N 

M-  N 

M-  S 

M-  S 

A 

1) 

1) 

J 

.1 

J 

J 

M-  S 

M-  N 

A  -  O 

J    -  J 

F  -A 

J   -   J 

J   -  J 

J   -  J 

J   -   J 

A  -  O 

A  -  O 

M-  N 

M-N 

M-  S 

M-N 
M-  S 
J  -  J 
A  -  O 
M-N 
M-  N 
F  -  A 
J  -  J 
M-  S 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
J  -D 
J  -  J 
J  -  J 
Q  -  J 
J  -  J 
J  -  J 
J   -  J 


t  Hid.       Ask. 

■ Ijll2% 

115%  11734 
...     50 


40,000 
38,000 


23,000 


10,000 
6,000 
1,000 


101%  101% 
100  Mi  100  % 

90H  ... 


112%  ---- 
109  Bale 
107      


91% 


6,000 

2,000 

47,000! 

23l",666 


482,000 
6,000 
1,000 


3,000 


6,000 
40,000 

3,000 
44,000 

77~,666 


2,000 
5,000 
2,000 


1,000 

6,000 

269,000 

10,000 

3,000 

3,000 


20,000 

113,666 


2,000 
195,000 


5,000 


Ch  <fe  Mo  Riv  Div,  5s  1926  J 
Ch  &  P  W,  1st,  g,  5s  1921  J 
CM  &  Puget  S  1st  gen  4s  1949  J 
Dakota  &  Gt  So,  g,  5s.. 1916  J 
Dubuque  Div  1st  s  f  6s. .1920  J 
Fargo  &So,  assu,  g,  6s..  1924  J 
1st  La  Crosse  &  D,  5s  1919  J 
Wise  &  Minn  Div,  g,  5s  1921  J 
Wis  Vai  Div  1st  s  f  6s  .  1920  J 
Milw  &  No  1st  cons,  6s..  1913 

Extended  4%s..  1913 

Chic  &  North  W  cons  7s. .  .1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General,  gold,  3%s._    ..1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s... 1879-1929 

Registered 1879-1929 

Debenture  5s. 1921 

Registered.. 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Frem  Elk  &  Mo  V  1st  6s. 1933 
Mani  GB&NW  1st  gu  3%s  '14 
Milw  &  S  L  1st  gu  3%s  1941 
M  L  S  &  West,  1st,  g,  6s. 1921 

Ext  &  imp,  s  f,  g,  5s   .1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  &  N  W  1st  gu  4sl947 

Win  &  St  P  1st  ext  7s  1916 

Chic  R  I  &  Pacific,  6s 1917 

Registered ..1917 

General,  gold,  4s ..19S8 

Registered 1988 

Refund  gold  4s... 1934 

20-year  debenture  5s 1932 

Collat  tr  4s,  Series  L...1914 

Series   P 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

R  I  Ark  &  L  4%s  rec.19.34 

B'irl  CR*  NTn— eold  5«   1934  A  -  O 


-  J 

-  .1 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  .! 

-  J 

-  D 
-D 

Q-  F 
F  -  A 
F  -  A 
M  -  N 
Q-  F 
M  -  N 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
A  -  O 
M-  N 
M-  N 
A  -  O 
J  -  J 
J  -  J 
M-  N 
F  -  A 
M-  S 
J  -  J 
M-  S 
J  -  D, 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O] 
J  -  J 
M-  N 
M-  N 
M  -  N 
M-  N 


85,000 
,345,000 


13,000 

102,000 

1,000 

1,000 


88 

107 

104%  107% 

107J4 

102%  104 
121  V^  121% 
121Vi  12m 

106% 

101% 

100       100% 

99  % 


89  % 
103  % 


101% 
99  % 
93% 

87  % 
85 

100% 
81% 
94% 


104 '^ 
11154 
111% 
Sale 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
Ill  « 

11254 


.4sfc. 


45 

IOO14  Sale 

|j99%  Sale 

99       


5,000 


2,0001 
21,000 


284,000 


3,000 
2,000 
4,000 


1,000 


105 

8954 
70>4 
6454 
99  % 
87  % 

166"" 


Sale 

88% 

89  % 

104% 

7 

96 

92% 
108% 


71 
Sale 

9954 
Sale 

88 
100J4 


100  54 
9854 


104  % 
99  54 
98  54 
97  54 
9954 


10074  Sale 

96%  Sale 

80J4  Sale 

124      126 

10954  11054 


109       

82        83 
12754  12754 
10854  HO 
...     9354 


90)4     92% 

104 

102       Sale 
98%  Sale 

98V4, 

...    87 

85       

92        9254 


11054 

10754  109 
106      


Oct.  31. 


Rid.       Ask. 

111% 

112% 


100      10054 
99  %  100 


111% 

109      Bale 
106       


90%     91%    90%     91% 
107       109%  107       109% 

105% 1105% 

105       105       

101%ll00%  101% 

118%  119      118%  118% 
1185.' 


104%  107 
102 


98 

90% 


108% 
107 

99% 

98 

93% 

84 

88% 
100 

83  54 

9254 


91% 
10354 
109% 


1053 

102 


106 


99 


Sale 
99  5i 

Sale 
86 

Sale 


93% 


100 
87% 


70% 
Sale 

99% 
Sale 

86 
Sale 
100 

"99% 
99 
97% 


61% 
99  % 
8454 
84% 
98% 
96 
103% 
99 
96% 
96 
98% 


100%  101% 
95      Sale 

77 

119%  122% 
106%  109 


100 

109      Sale 

107%  110 

99%  Sale 

98        99 


Lowest. 


Sale  Prices. 


100      Oct.   29 
99%  Oct.      1 


107%  Oct.     5 


118%  Oct. 
lis1.,  Oct. 
105%  Oct. 


90%  Oct. 

101%103%  Oct. 

109      Oct. 


Highest. 


Sale  Prices. 


100%  Oct. 
100      Oct. 


RANGE  SINCE  JAN.  1. 


109       Oct.  31 


119  Oct. 
118%  Oct. 
105%  Oct. 


Sale 
89% 


93 
85 

83 

100  ... 
83%  ... 
92%     94 


16    91       Oct. 

17|103%  Oct. 

2  110      Oct. 


99%  Oct.   26 


93  Oct. 
86  Oct. 
88%  Oct. 


92%  Oct. 


100  

87  

70 

65  65% 

99%    99% 

84%  85% 

83 

98  Sale" 

96  

103% 

98Y2 

96%  99 
96         97% 

98% 


99%  Oct.      5 


94  Oct . 
86  Oct. 
88%  Oct. 


95      Oct. 


106%  107% 
76  %  Sale 
124 


100%  101% 
94%     95% 
77         77}' 
119%  125 
107       109 


98 


97% 
106%  -.- 

77         78 
128%124%  128% 
110 


106% 


106   106% 
95   Sale 
102%  103% 

113% 

115   

10354 

106% 


10H4 
100% 
108 


87% 


8654 

85  

9854  Sale 

111%  .... 

110%  .... 

107  

104% 

10454  106 

103  

108% 

107  

126%  ..- 


119,000 


25,000 

10,000 

272,000 

186,000 


588,000 


113 

108% 
116J4 
116% 

111% 
10854 
107% 

96 

95 

89% 


115 


114% 
109% 
109  54 

96% 

96 
Sal- 


100% 
98% 
95 
83 

"91% 
105% 
106  5-6 
106 
104% 
92% 
102% 
111 
113% 
103 
104 
110  54 
10054 


84 
93% 
104% 

Sale"" 


84 
93% 


85 

"92% 
Sale 

107  "~ 

104% 

Sale 

102% 

111% 


10634 
113 


105       105% 


95 

84% 

82% 

96 
110 
109 
106 
104% 
102% 


96 

Sale 

84% 
Sale 


Sale 
103  ~ 


100% 

97% 

95 

83 

82 

9054 
105% 
lot-, 
106  54 

104  54 
92% 

101  % 
111 
113% 
103  54 
104% 
110  54 
100% 
99 

105  54 
95 
95 
84 
82% 
97% 

110 

109 

105% 

104% 

102% 


85 


Sale 
Sale 


105% 
Sale 


106% 
113 


107  H 
97% 


84% 
Sale 


104% 


105% 107 


124 


123       125 


72% 


95% 
Sale 


...     94         88         90 
8,00011    *4  ^^^»4  10954  110 


111 
107  % 
114% 
11434 

93 

109% 
106% 
106  54 

9*  % 

93 

87% 

91 


69% 


86% 
114 


Sale 
111% 


95% 
93% 
Sale 
91% 

"95" 

Sale 


111% 

107% 
114% 
114% 

93 

109  34 
10654 
106 

94% 

93 

87% 

92 

96 

"68% 


86% 
114 


Sale 
111% 


Sale 

94% 
Sale 
Sale 


95 

Sale 


1 90 

109%  110 


70  Oct. 
64%  Oct. 
99%  Oct. 
84 %  Oct. 


97%  Oct.   24 


104%  Oct. 
99  Oct. 
96%  Oct. 


98%  Oct. 

100%  Oct. 

94%  Oct. 

77  Oct. 
119%  Oct. 
106%  Oct. 


-97%  Oct.   25 


76%  Oct. 


100%  Oct. 
97      Oct. 


85      Oct.   28 


90%  Oct. 
105%  Oct. 


104%  Oct. 

92%  Oct. 

102%  Oct. 

111%  Oct. 


105      Oct.   23 


Oct. 
Oct. 


70%  Oct. 
65%.Oct. 
99%  Oct. 
85%  Oct. 


99      Oct.   26 


104%  Oct. 
99  Oct. 
96%  Oct. 


S%  Oct.     7 


100%  Oct. 

95%  Oct. 

77%  Oct. 
119%  Oct. 
107      Oct. 


98      Oct.   24 


80       Oct.   26 


Lowest . 


Sale  Prices. 


112      Aug.  21 


100      Oct.    29 
99%  Sept.  21 


112%  Apr.  19 
106%  Sept.  19 
107       Aug.  24 


Highest. 


Sale  Prices. 


115%  Apr.  30 


102 
101 


Feb. 
Feb. 


20 
8 


113%  Jan.  17 
111%  May  8 
107      Aug.  24 


89%  Jan.    11    91%  Apr.     9 
107%  Jan.   16  107%  Jan.   18 


101  Sept. 
118  Sept. 
117%Sept. 
104%  Sept. 
102%  May 
100  Feb. 
100     Sept. 

90      Jan . 

101%  Aug. 

109  Aug. 

110  Mch. 
99%  Oct. 


10  103  Mch.  28 
23  122%  Jan.  12 
27  122%  Feb.  28 
30!  107  Jan.  18 
102%  May  2 
100  Feb.  14 
100      Sept.    9 


23  92%  Feb. 
16  104%  Jan. 
271111%  Feb. 
23:111%  Feb. 
26  103       Feb. 


92%  Feb. 
86  Oct. 
85  Sept. 
101%  May 
84  Mav 
91%  Sep't, 
90%  Aug. 


26  94      Apr.  8 
16    89      Apr.  8 

27  88%  Oct.  1 
7il0154  May  7 

29    86%  Jan.  4 

25'   96      Jan.  22 

16!  90%  Aug.  16 


100%  Oct. 
98%  Oct. 


85      Oct. 

"92%"0"cU 
106%  Oct. 


70 
60% 
99  34 
83% 
85% 
97% 
97 
104% 
99 
96% 
96% 
98% 

100% 
94% 
77 

11934 

100% 
10!)  34 

97% 
108% 

75 
125 
109% 


Aug. 

Mav 

Sept. 

Sept. 

Apr. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 
Sept. 
Oct. 
Oct. 
Feb. 
Oct. 
May 
Sept. 
Aug. 
Aug. 


72% 
65% 

100 
88 
86% 

100% 
99% 

105 
99% 
99% 
96% 
99% 


101% 
97% 
81% 
125 
8  113 
51109% 
25l   98 
101109% 
23     83 
14  129% 
2  110% 


86       Julv 
90%  Aug. 


100%  Sept. 
96%  Aug. 
97%  Apr. 
83%  Sept. 


105%  Oct. 

92%  Oct. 

102%  Oct. 

111%  Oct. 


7  90  May 
2  1101%  May 

;il05      Sept. 

.--Iil08      Feb. 

18  ,10134  Sept. 

10  I  92%  Sept. 
9  102  July 
2  111%  Sept. 


June  17 
Jan.  15 
Feb.  29 
Jan.  4 
Aug.  6- 
Feb.  2 
Feb.  6 
Apr.  2 
Mch.  28 
May  9 
Sept.  27 
Aug.     7 

Feb.  14 
Jan.  25 
Jan  25 
Jan.  26 
Aug.  7 
Feb.  5 
Oct.  24 
Feb.  20 
Jan.  6 
Jan.  26 
Apr.  26 


90%  Mch.  28 
91%  May     8 


105      Oct. 


102% 
99% 
98 
86% 


92% 
107 
108 
108% 
251106% 
5     95% 
22  103 
26  113% 


May  17 

Jan.  11 

Jan.  15 

Jan.  22 

Jan.  15 
Aug.  13 
Apr.  8 
Jan.  31 
Mch.  19 
Jan.  3 
Mch.  7 
Feb.      9 


96      Oct. 
84%  Oct. 


95      Oct.    "8    97%  Oct.   31 


106  Oct. 
104%  Oct. 
10334  Oct. 


124      Oct.   26 


93      Oct. 


94%  Oct. 
93%  Oct. 
87J4  Oct. 
91%  Oct. 


68%  Oct.   30 


104%  Mch. 
23  105  Oct. 
111%  Sept. 
101  Aug. 
100%  Aug. 
104%  Sept. 

96%  Sept. 

96      Oct. 

83%  Sept. 

81%  May 

95      Oct. 


8  104%  Apr.  12 


23  1 06  %  Jan 
23!ll2%  Mch 
12|101%    ' 

2  100}. 
19108 
28    98 

5  96 

6  87 

24  86%  Feb 
8    98%  Jan 


Aug. 

Aug. 

Feb. 

Mch. 

Oct. 

Jan. 


106  Oct. 
104%  Oct. 
104      Oct. 


..-'109%  Aug. 
11  105  July 
17,104%  Oct. 
23  1 102  54  Sept 


6  109%  Aug.  6 
31106%  May  10 
17jl04%  Oct.  17 
19  105%  Jan.   29 


108%  Feb.     6jlOS%  Feb.     6 


124      Oct.   26124      Oct.   26127%  Mch.  14 


111%  Aug. 
106%  Aug, 


20  115%  Feb.  26 
19  110      Jan.   24 


93%  Oct.     8( 


116%  Mav 

92%  Aug. 

109      Sept 

106%  Sept 


28  116%  May  28 

30    94      Apr.  26 

llllll      July  18 

6108%  Jan.  19 


95%  Oct. 
93%  Oct. 
87%  Oct. 
92%  Oct. 


4'  94%  Sept. 

11  93  5-s  Sept. 

8  87      Sept. 

9  91       Julv 


69%  Oct.     8 


109%  Oct.    16  110      Oct 


67      Mav 
71%  Mch. 
90      Sept. 
16  109%  Oct. 


97%  June  25 
96%  Feb.  7 
90%  Jan.  22 
94%  May  24 


73%  Jan.   31 

72%  Jan.   29 

93      Jan.  31 

11154  Feb.     7 


Nov.,  1912. j 


BONDS-STOCK  EXCHANGE  RECORD 


25 


BONDS. 

N  Y  STOCK  liXCHANQE 


Int.  i  8alen  in    Price   About 

1'rrl-    October.  Jan.  2 

od.    \Par  value  \       1912.  Oct.  1. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1 


Oct.  31.      ,        Lowest. 


Hvjhesl. 


Loueti . 


Hvjhesl. 


Chic  II  I  &  P— (Concluded)— 

C  It  I  F  &  N  W,  gu,  g  5s.  1921  A  -  O 
M  &  St  L,  1st  gu,  g,  7S-.1927J  -  D 
Choc  Okl&G  Ken,  g  5s, Oof 19  J   -  .J 

Consol,  gold,  5s 1952  M  -  N 

Keok  &  Des  M,  1st,  5s.. 1923  A  -  O 

St  P  &  K  CSh  L  1st  4%sl911  F  -  A 

Chic  StL&NO.     Bee  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s. .  1930  J  -  D 

Cons  6s,  reduced  to  3%. 1930  .1-1) 

Debenture  5s M-S 

ChSt  P  &  Min,  1st  g,  68.1918  M  -  N 

Nortl)  Wisconsin  1st  (is..  1930  J   -  J 

St  P  ct  S  City,  1st  g  68.-1919  A- 0 

Chic  4WI  gen,  g,  6s. Dec  1932 

Consol  50- year  4s 1952 

Chic  &  W  Mich.  See  Pen-  Marq 
Choc  Okl  &  G.  See  C  It  I  &  P 
Cin  Ham  &  D  2d  g,  4%8..1937 

1st  guar  4s 1959 

Cin  D  &  I,  1st  guar  g  5s. 1941 
CinFin&FtW.lst  gu  g  43U923 
Cin  Ind  &  VV,  1st  gu  g  is.  195;; 
Ind  Dee&West  1st,  g,  58.1935 

1st  guar  gold,  5s 1935  J 

Cin  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearfield  &  Mahon.   See  liit&P 

CCC&StLgeng    4s 1093  J    -D 

20  year  debenture 4%s_.  1931 'J  -  J 
Cairo  Div,  1st,  gold,  4s. .  1939.J  -  .1 
CinW  &M  Div,  lst.g  4sl991  J  -  J 
St  L  Div,  1st  coll  trg,  4s.  1990  M  -  N 

Registered 1990|  M  -  N 

Sp  &  Col  Div,  1st,  g,  48.1940  M  -  S 
W  W  Val  Div,  1st  g,  48.-1940^  -  J 
Cin  I  St  L  &  C,  cons  6s.  .1920  tl  -  \ 

First  gold,  4s Aug  1936  Q  -  F 

Registered Aug  1930(2  -  F 

CInS  &  Cl.cons  1st  g5s.l92S'J   -  J 

CI  C  C  &  In  consol  7s 1914  J   -D 

Consol  sink  fund,  7s..  1914' J   -  D 

Gen'l  consol,  gold,  6s.  1934  J   -  J 

Ind  Bl  &  W,  1st  pref,  4s.  1940  A  -  O 

O  I  &  W,  1st  pf,  5s.  Apr  1933  Q  -  J 


J  -  J 

J   -  J 

M-  N 

M  -  N 

J   -  J 

J   -  J 
J 


A  -  O 
April. 


J 

1920  F  -  A 
M  -  N 
J   -  D 


A  -O 
J   -  J 


D 

J 

A 

N 
A 
S 

s 
1) 
J  -  J 

M-  N 
A  -  O 

M-  N 


Peor  &  East  "1st  cons  4s.  1040 

Income  4s 1900 

Cleve  Lor  &  W.  See  Halt  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.     See  PennCo 

Colo  Midland — 1st  g  4s 194 

Colo  &  Southern  1st  g  4s 

Refunding  &  ext,  4%s._1935 
F  VV  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ity 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  Nor&W 
Conn  &  Pas  Rivs,  1st  g  4s.  1043 
Cuba  It  It  1st  50-year  5s  g_.1952 
rjakota  «  Gt  So.  SeeCM&StP 
Dallas  &  Waco.  See  Mo  E  &  T 
Delaware  Lack  &  Western — 

Morris  &  Essex  1st  7s. ..1014  JYl  -  N 

First  cons  guar,  7s 1915  J    -  D 

Registered 1915  J   -1' 

1st  ref,  guar,  g,  3%s..2000 

N  Y  L  &  W,  1st,  6s 1921 

Construction  5s 1923 

Term  &  improve't  4s.  1923 

WarltR  1st  refgug.3%s  2000 

Del  &  H— 1st  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s.  .1916 
1st  lien  eq  15-yr  g  4%s..l922 

1st  refunding  4s 1043 

Alb  &  Susq,  conv  3%s._1946 

Rens  &  Saratoga  1st  7s.  .1921 

Del  Riv  RR  Bdge.  See  Penult  It 

Den  &  RG— 1st  cons,  g.  Is  1936 

Consol  gold  4%s 1936 

Improvement  gold,  5s.  .1928 

First  &  refunding  5s 1955 

Adjust  income  7s 1932 

Rio  Gr  June, lst,gu,g,5s. 1930 
Rio  GrSou,  1st,  g,  4s...  1040 

Guaranteed 1940 

•Rio  Gr  West,  1st,  g,  4s.. 1939 

M  &  coll  tr,  g,  4s,SerA.1949 

•      Ut  C,  lst,gu,g,4s.Janl917 

Des  M  &  Ft  D.     See  M  &  St  L 

Des  M  Un  Ry   1st   g   5s.  ..1017 

Det  &  Mack,  1st  lien  g,  4s. 1005 

Gold  4s 1095 

Detroit  River  Tunnel— 

Det  Term  Tunnel  1st  4%s  '61 
Det  Tol&O— O  S  Div,  1st  4sl041 
Dul  Missabe  &  Nor  gen  5s.  19  11 
Dul  &  Iron  Range,  1st  5s.  .1937 

Registered 1937 

Second  6s 1016 

Duluth  Short  Line.  See  Nor  P 
Dul  So  Shore  &  Atl,  g,  5s..  1937 
Past  of  Minn.  See  S  P  M  &  M 
■-•ast  Tenn  Iteor  lien.  See  So  Ry 
East  Tenn  Va  &  Ga.  See  So  ltv 
Elgin  J  )1  AEast,  1st  g  5s..  1041 
Elm  Cort  &  No.  See  Leh  &  NY 
Erie— 1st  consol,  gold,  7s.  .1920 
N  Y  &  Erie  1st  ext.  g,  4s. 1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4%s  ...1923 

4th,  ext,  gold,  5s 1920 

5th,  ext,  gold.  4s 1928 

N  Y  L  E  &  Wg,  fund,  78.1920 
Erie,  1st  con,  g,  prior  4s.  1906 

Registered 

1st  consol  gen  lien  g  4s  1006 

Registered 

Penn  coll  trust,  g,  4s.  1051 
50-yr  conv  g  4s,  Ser  A.  1053 
Do  do  Ser  B.1053 
Buff  N  Y  &  Erie  1st  7s..  1016 
Chic  &  Erie,  1st  gold  53.1982 
Clev  &  Mahon  Val,  g  5s.  1938 
Long  Dock,  cons  g  6s. . .  1935 
C&RRCo  1st  cur  gu  6s. 1922 
D  &  Impt  Co  1st  cur  6s.  .1913 


M-  N 
J  -  D 
J    -D 


M-N 
i>\-  S 
J  -  J 
O 

() 

■   .1 


J   -  J 


ft.  N 

M-  S 
>l-  N 

M  -   S 

n-  s 
a  -  o 

J    -  D 

M-  S 

J    -  J 

J    -  J 

J    -  J 

J    -  J 

F  -  A 

A  -  O 
A  -O 

J    -  D 

>1-  N 
J 

\ 

>1 

I 


NY&Greenw  L  guar  g  As.  i-t  if,:  MI-  N 


S         I  Bid.       Ask.  livl.       Ask.  Bid.       Ask. 
101% 102%  100       102%  106 


Sale  Prices. 


Sale  Prices. 


Sale  Prices.        Sale  Prices 


L02   102       101%      - 102  Sept.12,102   Sept.  12 

l.oooiod   ...  100   107   106   106  %  106   Oct.  11  100   Oct.  14(106  Oct.  14|l08%  Mch.  "> 

1,000  101   101%  10014  98   99   99   Oct.  18  99   Oct.  18  -') 

20,000 90%  89    90%  90   Oct.  18  90%  Oct.  11  89  Sept. 23  91%  Apr.  17 


21,000 


13,000 


5,O0i) 
2,000 


123 
91 


125 


123       

Ill   111% 
107%  109 


120   122   120%  121! 
89    .  . 
102 %  103%  102%  Sale 
120   ....  120 

1  20        1  20 

108%  110      109      110      loo 

loo   ,  ioo      i06Ji  .   .    .  107%  Oct. 


120%Oct.   22  120%Oct.   22 '120%  Oct.   22  121       Feb.    23 


102%  Oct.   30  102%  Oct.   22  102 

122 


9,000     92%     92%     80%     91%     89         90%     89       Oct 


1 ,000 

8,666 


1.000 


5,000 

3,000, 


.000 


103 

90% 

103%  104% 

90 

87%     .... 
104       104% 


11    109        Oct. 
10  107 

I        Oct. 


92%     93% 


91%  94% 
90%  91% 
91         92 

89       

90 
91 
105% 
96%     98 
96%     98 

107       

105%  107 


101 


101%' 1 

90% 01 

101      Sale 


86%     88% |   86%     88% 
101 


.    .103*2 


91% 
91 


93 

92 


90% 
88% 
88 
88 

106% 
96% 
95  % 

105% 


92  5 ; 

so«, 
91% 


90% 
92  ' , 


101 
10  l" 


Oct.    23  100%  Oi 

"o"cu"i4  ioi"" "Oct 7 " i I 


Oct.    17  101      Oct.    17, 


90%  Oct.    26 


92      Oct.    10 


98 


1,000;   23% 

1    00 


14,000     01% 

57,000,:  30%  Sale 


2,000 
63,000 
68,000 

4,000 


1,000 


3,000 


143,000 

3,000 

1  1  i.ooi) 

29,000 


16,000 


1,000 
43,000 


10,000 


1 ,000, 

ll.OOOj 

1 


5,000 


105 
i23" 


95 

87% 
43 


so% 
47 


57         60     |    45         50 

90%  Sale        93%     95 

97         97%:   94%  Sale 

111%  112        103%  109 


106% 
109,% 
103 
85 
114 
103 


90 
88% 
ss 
88 

105% 
97% 


91% 

Sale 

91%    90%  Oct. 


Sale 


91%  (i 
92%  Oct.  31 


90%  Oct.    11 


96  %  Oct .      1 


97%  Oct.   31 


105 

121        12  i       (Jet.      9  123       Oct.      9 


90 


92 
60 


10         47 
94%  E 
94         94% 
108       110 


108       101 
109%    100% 
106 


101%  103% 

107%  10- 

105% 


115%    111    , 

105% 

95 !  \ 


99 


illl       

.  104%  105% 
97     I   95% 


115%   110% 


97% 

100% 

9S% 

90% 

122 


Sale     I  97% 
101%    101  % 


110% 


87%  Oct.    17    80%  Oct.   30 
45       Oct.      2    50      Oct.      8 


45%  Oct.   23 

04      Oct.    10 

03%  Oct.    21 

108%  Oct.      7 


106%  Oct.      4 


05%  Oct.     4 


Sale 
92% 


86% 


98 

90 

119 

86% 
97 

97     II 

Sale 

101 


89% 


97%    97%  Sale       97%  Oct.  31 
101  '•'.  .    .       101  %  1C1       Oct.    19 
98  %  Oct .     3 
90      Oct . 


98%     98% 
90      Sale 
118       


72% 


87 
80% 


99 
92 
89% 


90        87       Sale 
98        97 

9  I  !  i 
.  Bale 

ioi      

ioi  '  . 101% 

77% 


83 

82"" 
99 
90% 


84        82%  Bale 

79        70         79 

12      


95 


95 
90 


68 

104% 
106 
102 


104%    104 
110       10.1% 


103 
101 


99% 

50 

101   105 
103  Vi  103% 


.  101 


1,000  104       107%    103       103% 


108% 


4,000 


4,000 


102 

104% 

102% 

105% 

100 


110 


110       110 

116       115 


116 


02.000 


11.000 
169.000 
240,000 


70,000     SO 

84% 
78% 
77 
ss 

85% 

75  lt 

103% 

".""'.  109  M 

122% 

-   104% 

3.000  101% 
102% 


101 

120% 

Sal« 


101 
99 

101 

00 


SS 

86 


101% 

I  99% 



101        M 
116      113 

s:> 


L03H 

ioi 

110% 

81 


73%  77    . 

77  % 

Sale 


87      Oct.   30 


94%  Oct. 
82%  Oct. 


82%  Oct.   23 


DOM  Oct. 

98%  Oct. 


103%  Oct. 
103      Oct . 


Aug.    i  105      May     d 

June  26  123%  Mcii.  14 


10  111%  Mch.  7 

107%  Oct.  10  103%  Jan.  30 
83%  Sept.  18  92%  Feb.  28 


Oct.   23  ioi      Mch.  11 

86%  June  23    87      June  28 
101       Oct.    11  104%  Jan.    11 


86%  July   30    S3      July 
104       Feb.     5  101%  leb. 


90%  Oct.   26  93% 
91      Bept. 

90      May     l  93 

89%  June     5  93% 


91       Apr.     1 


Jan.      4 
June  13 

Mch.     7 
Jan.   26 


91       Apr.     1 


90       Mch.    4    97% 

96      Julv    10 
107%  Feb.   15  107% 
105      June     8  105% 


Oct.  31 
July  10 
Feb.  15 
Feb.   27 


Oct.     9  123%  Apr.   15 


87%  Sept.  25    02 
35      Mch.  26    50 


Jin. 
Oct . 


47      Oct.  7     42      Mch.  28    58%  Jan.  4 

94%  Oct.  21     93%  S>-,,t.l9    07%  Feb.  29 

94%  Oct.  4     93%  Oct.   21    98%  Jan.  30 

108%  Oct.  7  103%.  Oct.     7  112%  Feb.  26 


106%  Oct. 


..  102%  June  22  107 
4  100%  Oct.      4  109%  Jan. 


90       Mch.  27    90       Mch. 
illl%  Sept.  21  114% 


31 


-, 
M 


96%  Oct. 


107%  Meh.  15 
IS     95%  Oct.      4 


98  Oct . 
101  >,  Hot. 
98%  0"t. 
90%  Oct. 


88%  Oct. 


95      Oct. 


1  07%  Oct.    31 

2  101        Mav      1 
21     o7 >  .  Sept. 23 

5    90      June  13 
.   121%  May    23 

-  1       Julv    22 

•1  June  15 
21  si  Sept. 12 
...  101  Juiv  IS 
...101%  July    29 


83%  Oct. 


let.    29 
Oct.      7 


03      July   24 


98%  Jan.  25 
101%  1 

lay    23 
93       1 

121%  May   23 

90%'  Mch.     6 
I  iv    21 

90  Feb.  16 
101  Julv  18 
101%  July   29 


82      Sept.  25    88%  Jan.    25 
78      Jan.    19    Si       Mch.    8 


90      Jan.    11 


92%  Apr.  26 


103%  Oct. 


Vug.  30  ioi%  Jan.     \ 
69%  Jan.      9    75       Feb.   15 
105      Sept.    5  106      Apr.     1 
.  Oct.    2  1  107       Mch  "5 


9  103      Oct.     9  103      Oct.     0  108      Apr.   30 


115      Oct.   25 


99%  Oct.      3 


110      Aug.  2\ 

115%  Oct.    21   115       O 


99%  Oct.     8 


-      .  -    . 


76%  Oct.   23    7S      Oct.    11 


89% 
86% 
Sale 


112% 
108  " 


89%  Sale 

B8    ,  sale    |  84 
79%  Sale        77% 
1 105 

111        Ul% 

107 

122%  .     ...  122% 

107  %  107  %  100 
100%  101  100 
101        101 


88%  Oct.   30 

Oct.    11 
77%  Oct.  26    79  i  Oct.     l 


ni% 

121    "    '.'.""    '.'.'.'. 



101       100%  Oct.    10  100%  Oct.    10 
109       ... 


101% 

Mch. 

99% 

Ort. 

105 

100 

Jan. 

115% 

Jane 

Srpt 

Apr. 

88%  Jan. 

Oct. 

75%  Jan. 

II  »-%  Jaa, 

113 

May 

109 

May 

Apr. 

108 

May 

100% 

Oct. 

103% 

\     : 

lay  2 
11S%  Feb.  19 


16 

104% 

y 

102% 
105% 

10 

22 

100 

19 

110% 

2  2 

90 

13 

10 

V 

H 

I 

- 

110% 

114 

109 

124% 

-, 

11 

101% 

. 

ion 

Jan.  22 
Feb.  6 
Jan.  9 
JaD.  22 
Apr.  15 
Jan.  16 
June  10 
Apr.  22 
Apr.  10 
Mav  24 
Apr.  12 
Apr.  12 
Feb.  14 
Apr.  26 
Mav  2  4 
Mav  9 
S 
Mch.  12 
Mav  15 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int.     Sales  in   'Price   About 
Peri-\  October.         Jan.  2 
od.     Par  value         1912. 


.1  - 

F  - 

V  - 

M 


J  - 

J  - 

.1   - 


A  -  O 


J   - 

Q- 
J  - 


Erie— (Concluded) 

NYSuaqAW,  Lai  ret  g  5s. 1937 
Second,  gold,  4%s...l937 

General,  gold,  5s 1940 

Terminal,  1st   gold,  5s  1943 

Mi.l  of  N  J  1st  ext,  5s        L940   \  - 

Wilk  A  East,  1st  gu.  g5s  1940  J 

Erie  a  Pittsburgh.  Bet  Penn  Co 

Ev  A  In,  1st  con,  gu,  g,  6s. 1926 

Ev  A  T  H  —  1st  cons  g  6s.  .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Brch,  1st  g  5s.  1930 

pargo  A  Sou.    See  ChicMAStP 

*  la  Cent  A  P.  See  Seab  Air  L 
Fla  East  Coast  1st  4%8...1959 
Fort  St  U  D  Co  1st  g  4%s.l941 
Ft  W  a  Rio  Cr,  1st  g  4S..1928 
fl al  H  A  San  A.  See  So  Pac  Co 
^alv  H  &  H  of  1882,1st  5s  1913 
Ga  A  Ala.  See  Seat)  Air  Line 
Ga  Car  A  Nor.  See  Seab  Air  L 
Georgia  Pacific.  See  South  Ry 
Gila  V  G  &  N.  See  Sou  Pac  Co 
Gouv  &  Oswegat.  See  N  Y  Cent 
Gt  No — C  B  &  Q  coll  tr  4s.  1921 

Registered July  1921 

l8t  A  refund  4^8  Ser  A.  1961 

Registered 1961 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  4S..1933 
1st  consol,  gold,  6s. ..1933 

Registered 1933 

Reduced  to  gold  4%s.l933 

Registered 1933 

Mont  Ext,  1st  gold  4s.  1937 

Registered 1937 

Pac  Ext,  sterling  gu  4s. .1940 
E  Ry  M.No  Div,lst,g,4s  1948 
Minneap  Un  1st,  g,  6S..1922 
Mont  C    1st,  gu,  g,  6S..1937 

Registered 1937 

1st  guar,  gold,  5s 1937  „ 

Registered 1937,  J 

Will  ASF,  1st,  gold,  5s.l938|j 
Greenbrier  Ry.    See  Ches  &  0| 
GAShI,  1st  rf  Ater5s,g,Feb  1952J 

Registered    Feb   1952  J 

IJock  Val,  1st  con,  g,  4%s  1999  J 

**     Registered 1999  J 

Col  &  H  V,  1st  ext  g  4s..  1948  A 
Col  A  Tol  1st,  ext,  4s._  1955  F 
Housatonic.  See  N  Y  N  H  &  H 
H  &  Tex  Cent.  See  So  Pac  Co 
Hous  Belt  &  Ter  1st  5s  .  1937  J 
Illinois  Central — 1st  g  4s     1951  J 

*  Registered 1951  J 

1st,  gold    3%s 1951  J 

Registered .   1951  J 

Extended,  1st,  g,  3%s..l951  A 

Registered 1951  A 

1st,  gold,  3s,  sterling...  1951  M 
Collateral  trust  gold  4s     1952  A 

Registered 1952  A 

1st  refunding  4s 1955  M 

Purchased  lines  3%s_.  1952  J 
Coll  tr  g  4s,  L  N  O  &  T.   1953  M 

Registered 1953  M 

Cairo  Bridge,  gold,  4s.  1950  J 
Litchfield  div  1st  g  .'is  .  1951  J 
Lou'v  div  A  term,g,3%s  1953  J 

Registered 1953 

Middle  Div,  regis,  5s  1921 
Omaha  Div,  1st,  g,  3s.  1951 
8t  Lou  Div  A  term,  g,  3s. 1951 

Registered 1951 

Gold,  3%8 1951 

Registered 1951 

Springf  Div  1st  g  3%s..l951 

Registered 1951 

Western  Lines  1st  g  4s.   1951 

Registered 1951 


Belle  A  Carond,  1st  6s  1923  J 
Carb  &Shaw,  1st  4s,  g  1923  M 
Ch  St  L  &  N  O,  gold,  5s.  1951  J 

Registered 1951  J 

Gold  3%s 1951  J 

Registered 1951  J 

Memphis  Div, lst,g,4s.  1951  J 
St  LSo,  lst,gu,g,4s.l931  M 
Ind  Bl  &  W.  See  ClevCC&StL 
Ind  Dec  A  W.  See  Cih  H  A  D 
Ind  111  A  la,  1st,  gold,  4s.. 1950  J 
Intern  A  Gt  No — 1st  g,  6s. 1919  M 
Iowa  Central,  Is,  gold,  5s. 1938  J 

Refunding  gold  4s 1951  M 

lack  Lans  A  Sag.  SeeMich  Cen 
**ames  F  A  Clear  1st  4s...  1959  J 
If  all  All  A  G  R.  See  LSAMS 
a*-an  A  Mich.  See  Tol  A  O  C 
K  C  Ft  Sc  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  A  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  1st  g,  3s..  1950  A 

Registered 1950  A 

Ref  A  imp  5s Aprl950  J 

Kansas  C  Term  1st  4s.  . .      1960  J 
Kentucky  Central.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  A  Ohio.     See  Sou  Ry 

Lake  E  A  W,  1st,  gold,  58.1937  J 
2d    gold,  5s 1941  J 

North  Ohio  1st  gu  g  5s..  1945  A 
L  Sh  A  Mich  So.     See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%s.l940  J 

Registered 1940  J 

Leh  V  (Pa)  gen  con,  g,  4s.. 2003  M 
Leh  V  Ter  Ry  1st  gu,  g,  5s.  1941  A 

Registered 1941  A 

Leh  V  Coal  Co,  1st,  gu  g,5s.l933  J 

Registered 1933  J 

First,  int --educed  to  4s.   1933  J 
»  h  A  N  Y— 1st  gu,  g,  4S..1946  M 


s 

10,000 


1 ,000 


Bid 

103 

80  

88  90 

108% 

110% 

98%  99% 


109 
111% 
101 
107** 
95 


17,000 


1,268,000 
32",666 


Rcjtist6r°d 
Elm  C  A  N',  1st  pref  6s"  1914 

Gold,  guar,  5s 1914 

Leh  A  Hud  R.  See  Cent  of  N  J 
Leh  A  Wilkesb.  See  Cent  N  J 
Leroy  A  Caney  \  al.  See  Mo  P 
Long  Dock.     Set  Erie 


1,000 


5,000 


96%  Sale 
96  %  Sale 

100%  101  y 


99  % 
125% 


2,000 


5,000 


27,000 


1,000 


1 1 ,000 


74,000 


19,000 


1,000 


3,000 


16,000 


2,000 


6,000 

18,000 

9,000 


55,000 


Ask 
Sale 


•xi 


97 
95 
82 


96% 


105i*  106 


97%     98% 


92%  — 

9654    99% 

115%   — 

127  J*  128% 

..  132 
111       113 


113 

94 


95 


102       1025* 


94%  .... 
96  %  Sale 


99%  100 

102       

100       

90       


PRICES  IN  OCTOBER. 


Bid. 

103       ... 

82 J*  ... 
87         88 

108 %  ... 


Oct.  1. 


Oct.  31. 


Ask  \Bid.       Ask. 

103  H 

82%  90 
86  88 
108%  108% 


110^  112 
110% 

98       101) 
107% 

95       


96% 


77%     79 
99       


95%  Sale 


100%  Sale 


96 
123 


OS 


103%  104% 
102       ... 
96%    98 


92%  ... 

94  %  97 
111 

125  ... 
124  ... 
109%  111% 


109% 

92         95 


99 

96%  "98"" 

96%  Sale 

85  86% 

99% 

96%     98 

95  


86 


105% 

73       

73%     77 
73%  .... 
85        86 
84       ---- 


84 
96% 


101%  101 
100% 

92 

92%  "96 


100% 


92 


93% 


95% 
95% 


..  100 

110%  111 
110%  .... 

97%  100 
107%  .... 

95       


96         96  H 


78         81 
98%  .... 


95%  Sale 


100',  Sale 


97         97% 
122% 


98 


104       104% 
103% 

96% 

95 

92% 

94 
111 
124% 
123 
110 


07 


111% 


109% 

92         95 


Lowest. 


Sale  Prices. 
103      Oct.   26 


87      Oct.    22 
99%"OcU"2i 


96%  Oct.      9 


95%  Oct.   30 


100      Oct.   25 


103%  Oct.   25 


96%  Oct.    10 


125      Oct.   15 


99%  101 

100% 

91       

91%    95 


100 


100% 


90% 


95 

92% 


95  Va 


73 

85% 
82 
102% 
75 
74 
73 
85% 
83 


75% 
85"" 


77 
75% 


99 

95% 

94%    95% 


95         95% 


751 

82  85 
81%     85 

102% 


73%     75 
73         75% 
85%  ... 
83       ... 


111% 

94% 

114       116 

113       114 

84%  .... 


or, 


94% 

107       

102      Sale 

65%     67 

94% 


73%  Sale 


44,000|    99%  100% 
136.0001 98% 


2,000 


4,000 
21,000 


3,000 


108%  109% 
104%  104% 
105       


105       

104%  105 

97       

111%  114J 
111%  112 
107%  .... 


93% 


103 
100% 


83         86  83       

93         94  92%     96% 

92% 91       

112%  ... 


112! 
Ill 
82 


114 

112% 


91% 


91 

107 

98 

61 


92  */A 
108 


Sale 
94% 


72         72% 


97%     97% 
97%     98% 


113% 
HI 
82 


91%... 
92         95% 


92 


91 

107     

98  %  Sale 
60        62 


71%  Sale 


98 


99 


106%  107%  106%  ---;. 

104%  100       104 

104M  106%  104%  106% 

102%  104%  103%  104% 


96% 

108       

110       

106%  106% 


00 


92      Oct. 


100%  Oct.   26 


92%  Oct.     4 


Highest. 


Sale  Prices. 
104      Oct.   25 


87      Oct.   22 
99%  Oct"  "2! 


i%  Oct.   22 


95%  Oct.      9 


100%  Oct.     3 


103%  Oct.    25 


96%  Oct.    10 


125      Oct.    15 


RANOE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices.    I    Sale  Prices. 
103      Jan.      2  105      Jan.     8 


87  June  4 1  90  May  20 
108%  Sept.  2.S  110  June  21 
111^  May    31|111%  May   31 

99%  June  20102J-3  Men.  11 


1 00  May  6 
111%  May  17 
101%  Feb.  23 


92%  Oct.     8 


101%  Oct.    10 


92%  Oct.      4 


99       Oct. 

93  H  "Oct '. 


95      Oct. 


85      Oct. 


Oct.    24 


94      Oct.     9 
'95% "Oct?'    ' 


95      June  11 


96      July   23 


76      Aug.  23 
99%  Mch.  28 


95%  Oct.  30 
95%  Sept.  26 
100      Oct.  25 


!  Aug.  10 
124%  July  17 
122  Sept.  4 
103%  Aug.     7 


96%  Oct.    10 


96%  Jan. 
114  July 
125      Oct.    15 


111%  Sept.  10 


85      Oct. 


106  May  6 
112%  Feb.  16 
102%  May   29 


95      June  11 


5%  Feb.     8 


81%  Jan.   27 
100      May     3 


98%  Jan.    19 

98%  Jan.    19 

101%  Feb.     6 


99%  Apr.  15 
125%  May  9 
122  Sept.  4 
105%  Jan.   18 


98%  Jan.  20 


98%  Jan. 
116  Feb. 
127%  Apr. 


111%  Sept.    7 


91%  June  26   95      Jan.     S 


99%  Sept.  16 


96%  Jan.     2 


99%  Aug.  20 
101%  Sept.    3 


90      Apr.  27 
89      Apr.   29 


97%  June  1 
95H  Sept.  12 
93  Aug.  30 
86%  Jan.  22 
95       Oct.    30 


94%  July  9 
73%  June  24 
84%  Feb.  2 
83       Aug.  12 


75      Apr.  27 
75%  Mch.  15 


85%  Oct.    10    85%  Oct.   10    85%  June  12 


92%  Oct.    14 


114      Oct. 


93      Oct.   10J    92%  Oct.    14 


114      Oct. 


106%  Oct.     7  107      Oct 


94%  July     9 
113%  July   23 


92%  Aug.  21 


98      Oct.   23 
61       Oct.      1 


71%  Oct. 


97%  Oct.    11 
96%  Oct.    18 


106%  Oct. 


104      Oct.    10 


96  %  Sale 

111       

110       , 

105% '106%  Oct 


96 %  Oct.   31 
109%  Oct.    17 


100 
63 


Oct.    18 
Oct.    18' 


92  %  June     8 
4;  106%  Oct.     7 


! 
72%  Oct.    10 


98%  Oct. 
98%  Oct. 


106%  Oct.      8 


104%  Oct. 


96%  Oct. 
112%  Oct.    21 


11  106%  Oct.    11 


95%  Aug.  21 
61       Oct.     1 


94      May      7 


71%  Oct.     5 


l   96%  Sept.    6 
1   96%  Oct.   18 


106%  Sept.  24 
104      May 
104%  June  24 

104      Oct.    10 

104%  Apr.     3 

95%  Sept.  21 

109%  Oct.    17 


106%  Aug.  16 


93      June  19 


103      Mch.  25 


103       Apr.     2 


96%  Jan. 


100%  Sept.  17 
104       Feb.  17 


92%  Oct.      4 
89%  Mch.     6 


100  Feb.  17 
95%  Sept.  12 
96%  Feb.  13 
86%  Feb.  26 
99%  Jan.    12 


95  May  21 
73%  June  24 
87%  Apr.  30 
83       Aug.  12 


75%  Aug.  30 
75%  Mch.  15 


86%  Feb.     9 


96%  Mch.  12 


96      May      2 
116      Jan.    25 


92%  Aug.  21 


96  Jan.  18 
108%  Feb.  14 
105      July   30 

66%  Jan.     9 

94%  Jan.   17 


74      Jan.   26 


100%  Jan.   19 
98%  Feb.     7 


110  Feb.  7 
104%  Feb.  16 
105%  Mch.  12 

106      Mch.  21 

104%  Apr      3 

98%  May   21 

114      May  27 


108      July  29 


94%  May  29 
i63~~"Mch.~25 


;n©v.,  1912. 
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BONDS. 

Y  STOCK  EXCHANGE 


Long  Isl  1st  con,  g,  5s.  July  193  I  I  > 
1st  cons,  gold,  4s.  .July  1931  Q 

Gen,  g  4s 1038  J 

Ferry,  g,  4%s 1922  M 

Gold,  4s 1932  J 

Unilied  gold  4s 1949  M 

Deb,  gold  5s 1934  J 

Guar,  ref,  g,  4s 1949  M 

Registered 1949  M 

NY  B  &  M  13,  con,  g,  68.1935  A 
NY  &  lio  Bch,  1st,  g,  5s. 1927  M 
NShBch.lst  con,gu58.0ct'32  Q 

Louisiana  &  Ark,  1st  5s 1927  M 

Louisv  &  Nashv — Gen  g  6s  1930  J 

Gold  5s -.1937  M 

Unified,  gold,  4s 1940  J 

Registered  - 1940  J 

Coll  trust,  gold,  5s 1931  M 

E  H  &  Nash,  1st,  g,  6s.  .1919  J 
Louis  Cin  &  Lex,  g,  4%s  1931  M 

NOAM,  1st,  g,  6s 1930  J 

N  O  &  M,  2d,  g,  6s 1930  J 

Pad  &  Mem  Div  4s 1946  F 

Pensacola  Div,  g,  6s 1920  M 

St  Louis  Div,  1st,  g  6s. .1921  M 

2d,  gold,  3s 1980  M 

Atl  Knox  &  CinDiv,g,4s.l955  M 
Atl  Knox  &  No,  1st, g, 5s.  1946  J 
Hend'sonB'ge.lst  s  f,6s,gl931  M 
Kentucky  Central,  g,  4s. 1987  J 
L&N&M'obcY.Mlstg4%sl945  M 
L&N-Sou  Mon,  joint,  4s. 1952  J 

Registered July  1952  Q 

N  Fl  &  Shef,  lst,gu,g,5s.l937  F 
Npt&CinB  gen  gug,4%s  1945  J 
Pens  &  Atl,  1st,  gu,  g,  6s  1921  F 
S  &  N  Ala,  con,  gu,  g,  5s. 1936  F 
Lo&JeffBridgeCo,  gu  g,  4s  '45  JVl 

Mahoning  Coal.    See  LS&MSo 
anlto  S  W  Coloniz,  g,  5s  1934  J 
Manila  It II — Sou  lines,  4s.  1936  M 
McK'pt&BVern.   SeeNYC&HR 
Mexican  Central — 
2d,  con,  inc.  g,  3s,  Tr  certfs. 
Equip  and  collat,  g,  5s.  .1917  A- 

2d  Series,  gold,  5s 1919  A  - 

Mex  Internat,  1st  con, g, 4s.  1977  M  - 

Stamped,  guaranteed 1977  M- 

Michigan  Central.  See  N  Y  Cent, 
Mid  Term,  1st,  g,  s  f,  5s..  .1925  J   - 
Mil  L  S  &  West.  See  Chic  &  NW 
Mil  &  North.    See  Ch  M  &  St  P 
Minn  &  St  L,  1st,  gold,  7s. 1927  J   - 
Pacific  Ext,  1st,  gold,  6s. 1921   a- 

lst  cons,  gold,  5s 1934  M- 

•lst  &  refund,  gold,  4s. -.1949  M- 
DesM  &  FtD  lst.gu  g,4s  1935  J   - 
Minn  &  St  L,  gu.  See  B  C  It  &  N 
M  St  P  &  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.  1938  J  - 
M  St  P  &  8  S  M  &  Cent  Term 

1st  Chic  Term  sf  4s... 1941  M  - 
M  S  S  M  &  Atl,  1st  gold,  4s, 
stpd, payment  of  int  gu.'26  J  - 
Mimical)  Un.     See  St  P  M  &  M 

Mississippi  Cent  1st  5s 1949  J   - 

Mo  Kan  &  Okla.  Sec  M  K  &  T 
Missouri  Kansas  &  Texas — 

1st,  gold,  4s. 1990  J   - 

2d  gold  4s June  1990  F  - 

1st  extension,  gold,  5s.  .1941  M  - 
1st  A  refund  mtge.  Is. .  .2001  M  - 

General  s  f,  4 %s ..1936  J   - 

St  Lou  Div,  1st,  ref,  g,4s  2001  A  - 
Dal  &  Wa,  1st,  gu,  g,  58.1940  M  - 
Kan  C  &  Pac,  1st,  g,  48.1990  F  - 
Mo  K  A  E,  1st,  gu,  g,  5s.  1912  A  - 
Mo  K  &  Ok  1st ,  gu,  58.-1942  M  - 
MKAT  of  T  lst.gu. g. 5s.  1942  M  - 
Sher  Shr'vASo,l8t,gu,g,5s'43  J  - 
Tex  A  Okla,  1st,  gu.  g.5s  1943  M  - 
Mo  Pac — 1st  consol  g  6a  .1920  M  - 
Trust,  g,  5s,  stamp. Jan  1917  M  - 

I  (flustered Jan  1917  M - 

1st,  coll,  gold,  5s 1920  v  - 

Registered 1920  f  - 

40-year  gold  loan,  4s 1945  ,W  - 

3d  7s  ext  at  4% 1 938 '  M  - 

1st  &  ref  conv  5s 1959  M  - 

CenBch  Ry,  lst.gu,  g,4sl919  F  - 
Cent  Br  Un  Pac,  lst,g,4s  1948  J  - 
LerovACValAL,lst.g,5s  1926  J   - 
Pac  R  of  Mo,  lst.ext.  g,4sl938  F  - 
2d  extended,  gold,  5s.  1938  J   - 
St  Louis  Iron  Mt  &  South- 
Gen  con  ry  A  Id  gt  ,g,5sl931  A  - 
Gen  con  stpd,  gu   g,5sl'.i.:i    \- 
Unif  A  ref,  gold,  4s.. .1929  .1    - 

Registered 1929  J    - 

River&Gulf  dlv.lst,g,4s*33  >\  - 
VerdtgrisVI&W,  1st  g,5s  1926  M- 
Mobile  A  Binn.   See  South   Rv 
Mobile  &  Ohio   new,  g,  88.1927  J  -  D 
1st  extension,  g,  Os.Julv  1927  Q  -   J 

General,  gold,  4s 1938  M  -  S 

Montgom  Div,  is;,  g.  5a  L947  F  -  A 
St  LACcoll  tr,g.4s  Mayl930Q-  F 
Guaranteed,  gold,    Is.  1931  J    -   J 
Collat  trust ,  Is,  St*  Southern 
Mohawk  A  Mai.    Set  N  V  C  A  B 
Monongahela  Kiv.   Sec  Ball  A:  0 
Montana  Cent.   Sea  St  P  M  A  M 
Morgan's  i  a  A  T.  See  So  Pac  Co 
Morris  A  Essex.  See  D  L  A  W 

Nash  Chat  <v.  St  L— 1st,  7s. '13  J.J 
lst.con.gohl.5s 1928  A  -  O 

Jasper  Bch,  1st .  gob  1.0s    1923  J    -   J 
McM  M  \V  A  Al.  1st.  88.1917  J   -  .1 

T  P  Hranch  1st  6s 1917  J   -  J 

Nash  Flor  &  Shef.  See  Lou  A  N 
Nat  UysMex  prior  lien  4%s  1957  J   -  J 
Guaranteed  general  4s.  .1977  A  -  O 
Nat  of  Mex  prior  llen,g,4%sl926  J   -   .1 
1st  consol,  gold.  Is  1951    V  -  0 

N  H  A  Derby.  See  N  Y  N  IDvll 
N  J  June'n  RR.  See  N  Y  Cent 
Newp't  A  Cin  B'ge.  See  Lou  AN 
NO  Mobile*  Chic 'st  ref  5s  1960  J    -   J 
NO ANE  prior  l'n,g,6s.NoTl915l A  -  O 


Int. 
Peri- 
od. 


Sales  in  ; Price   About 
October.  '     Jan.  2 
Par  value         1912. 


PRICES  /Ar  OCTOBER. 


Oct.  I. 


(xl.  31. 


7,000 


s       \\Bid. 

2,000  110 
93 
98% 
96  % 
91% 

92 

102 

95 


9,000 


2,000 

2,000 
4,000 

241,000 


106,000 


15,000 
1,000 
1,000 


2,000 

4,606 


1,000 


1,000 
17,000 


10,000 


16,000 
22,000 

2,000 


Auk..  Bid.       Auk.  Hid.       Auk 
112 


94 

100 
97 
93  J* 

104% 
96 


105*4 
103  J* 
106H 

115% 
11134 

99% 

97 
109 
111 
103 
120% 
117% 

94% 
105% 
113 

68 

92 
112% 
104 

94% 
105 


Sale 
94% 

Sale 


1 09  1 1 2 
93 

96%  100 
91  97 
90        03 

.  1 03  4 


Sale 


111 
115 


125 

119% 
96% 

109 

114% 
73% 
92% 

115 

95" 
108 
90 


104% 
103 

103% 

91 
113 

no,'; 
98 
96 

107 
110 
101 
118% 
114 
90 

105% 
110% 


103% 


96 
113% 

111  % 
.Sale 
97% 
109 
111% 


108%  109% 
93 

93  Sale 
96%  100 
90         97 

103% 

94  91 4 


120% 


94% 
107% 
11  I 


92 .'  i 
110% 
105 

92% 
103% 

90 


92% 


93 


108% 
101 
110% 
111 
91% 

102% 


111% 

111% 

92% 


107% 
100% 
110% 

108% 


1104 
101% 


110% 


88 


86 


80 


101 

102% 
97% 


103 


93% 
113% 
112% 

Sale 

107% 
110%  111% 
101 
I  18   - 
11' 
93% 
105% 


91% 
109 

105'. 

103% 


114 
70% 
Bale 


86 

107  ;. 
100% 
110 

10*4 


110% 
91% 


104  4 


86 


127        131 


1064 

69%  Sale 
79% 


121 


12.", 
HON 
102% 
63 

82% 


126 


97H     95%    96% 

i   95         97 4 

96% 


96 
83!^ 
101 

80% 


Kir,  \ 


97 
84 
101% 
80K 

89 
84 


2,000   109% 

106% 

0.000   102 

103% 
103  4 
106  ,','3 
99% 


43,000 

21,000 


10,000 


54,000 


177,000 

2,000 


o.OOO 
1 .000 

1  Hi, 000 

20,000 

100,000 

3,000 
•1  1,000 

3,000 


91 

Sale 
108 
104% 
104% 

I6s~" 

100% 


99%  100 


71 

95 

86%  Sale 

92       

78        84% 
102 


95%     97% 
104       109  4 


79 v  j  Sale 

7S 

82%  Sale 


.',.000  120%  121 
111       117 

2,000      85%      SO 

1  10%  1104 
3.000    83        86 
93 '  { 


10.000 
2.000 


1  1 .000 


.000 


80 
100% 


85% 

I"'    \ 

87 
106  4 


Sale 

81  X 
in."  . 

7.s 

87 

78 


99% 

98 


107 
105 
103% 

101 

105% 
Sale 


97' 4 


72        Sale 


Sale 
80 


93 

101 


Sale 

106 


■ 

90 

8  ;        Sale 

100 


11"' 

lit',  114% 
106%  lto 


93 


10  1 

109 

113 

107',    . 
107%  .-- 


98      101 
62        6  I  '4 
76        77% 


95%     96% 

95         96  % 

96% 

9 1        95 


80%     81 
102% 

85 '  i     86 

78 


87% 

106%  loaji 

103%  105% 

100  ',  101 
101 
101 

.  106 
Sale 


/.',</,  I. 


II iffh i  i. 


Sale  Prices.    ''    Sale  Prices. 
100       Oct.    18  109       I 


t.  16    93      Oct.    .: 


94      Oct. 


103      Oct.     3 


113%  Oct. 
111%  Oct. 

'17     {Oct. 


94      Oct.     8 


91%  Oct.   31 


92%  Oct. 
103%  Oct. 

90%  Oct. 


108%  Oct. 


110%  Oct. 


124%  Oct.    19 


99       Oct.    29 
60%  Oct.    10 


Oct.      7 


■vt.  3 
let.  25 
let.    11 


85%  Oct.      4 


106%  Oct.    24 

fct!  ii 


97%    Sale 


88      Bate 
92         92% 

75       


93  '  i    95 

103  4  106 

101'  .  Sale 

104  H 


104%    L02       I"-".-  101  ',   101  "s, 
.    109) 


lll'j 
106 

105 


111  ' 
106 
106 


92%    92  H  "''■     s" 

86   .     B7  77J<     - 

..   .    100  loo 

79%    80%  77' j     80 


106      Oct.    10 

Oct.    29 


-.17        Oct. 


Oct.   11 


Oct.    IS 
92      Oct.   29 


93%  Oct.      l 

io;'4  • 


Oct.   29 


103      Oct. 


- 


96  Oct. 
113%  Oct. 
ill  4  Oct. 

98%  Oct. 


94       Oct.    10 


92      Oct. 


92%  Oct. 
103%  Oct. 
90%  Oct. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Hvjhest. 


Sale  Prices.       Sale  Pricet. 

109      Oct.    IS  110%  Men.     9 

.leu.  30    90%  Men.  30 

91%  Oct.    15    94%  Jan.    30 

98      May    10    98      Hay    10 


90      Stpt.  28    96%  May      3 
'93"""Jan!*i2  "97%~M~ch.""4 


109%  Oct. 


110%  Oct. 


103      Oct. 

105       Aug. 

93       May 

112^  July 

97%  Aug. 

96%  Sept. 
108%  May 
110%  Aug. 
104%  Apr. 
1204  Aug. 
117%  Jan. 

93%  Aug. 


3  101 
j',  107% 

9  117% 
20  112% 

- 

29  1104 

20  111% 

20  106 

7  121 
11  117% 
26    96 


112%  July 

91  4  Oct. 
112%  May 


92      Sept 
88%  June 


July  29 
Jan.     2 

■ 

i 
Aue.  22 

Apr.  8 
Feb.  17 
Jan.  26 
Feb.  7 
Men.  11 
Jan.  11 
Apr.     2 


113  May  22 
69%  Men.  8 
93      Jan.  13 

112%  May     7 


4    95       Feb.  13 

8  101%  July    10 

14    90%  Oct.   11 


108%  Sept 
100%  Sept 

109%  July 
91%  Feb. 


3  1094  Jan.    81 

19  100%  Sept.  19 

.112       Mch.    7 

2  1 1 1  %  Feb      8 

19    91%  Feb    19 


124%  Oct.   19  1214  Oct.    19 


99       Oct.    29 
65       Oct.    17 


129       1 


99  Oct.  29  105  Jan.  12 
59%  Sept.  25  69%  Jan.  2 
77%  Julv   30    81      Jan.     8 


95%  Oct.    10 

97%  June  25 
964'  M 


100%  Oct. 


Oct.    17 


106%  Oct. 

idi"   Oct! 


100       Oct. 


i  let.  21 


i    '.'J--, 
17     80 
99% 
77% 

76 
104J* 

21   106,4 
105 

103  4 
1014 

■  ; 


18 


72  4   Oct. 


88      Oct. 


Oct. 
May 

■ 

June 

Sept . 
Sept. 

Sept. 

Oct. 

Meh. 

July 

Julv 
May 
Aug. 


eb     5 

97  4  June  25 
90  4'  M 


97 

84% 

102% 

81% 

S9  4 

106   . 

91 
110 

107% 
104 

.  103  4 

29  108% 
11  100% 

.'1     '.17 
29  1004 


Jan.  19 

Jan.  16 

Jan.  2fl 

Jan.  26 

Mch.  20 

Apr.  24 

Jan.  12 

Jan.  29 

Jan.  26 

Feb  16 

Men.  29 

Jan.  29 

Jan.  30 


70      July    .  i.   18 


84      June  26    BOM  Jan.    18 
Mch.  26    92 
Way     l    BJ      M..  •      l 


o"Vrh."28 
.  Oct.    30  I 

i  108%  ■ 
2ll  104      Oct.   21  lot 
31      77%    '•.  '•    B3V  Jan.   28 

.       ■ 

ian.  31 
25  100      Oct.   26  100      I 


Oct.    is  121       Jan.    22 

115%  Jan.   29  115%  Jan.   29 

i.  21 

6  110  4  Mch.    8 

B2  e  24 


1014  Oct.   30  101  % 


4,000  L.    . N"4     873 

1104%  ...    .    104       104 


•..11 
101% 

7s         7s       .   .         :\     ,-s       , 

- 


1014   Oct.    30  104       Jan.      4 
1094  Jan.    30  li 


Mr!:.     8  107  4  Mch.  18 


s7      Oct.   31     02%  Jan.   19 
77  4  '  a.    1 

99      Mch.  IS  100      J«n.     5 

E  I       Feb.     6 


II    y.i      Feb.  19 


28 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv, 


BONDS. 

int. 

I',r- 
od. 

Sales  in 
October. 

Par  value 

Price   About 
Jan.  2 
1912. 

PRICES  IN  OCTOBER. 

RANGE  SINCE  JAN.  1. 

N  V  STOCK  EXCHANGE 

Oct.  1. 

Oct. 

31. 

Lowest. 

Highest. 

Lowest. 

Highest. 

i 

Bid.       Ask. 

Bid.       Ask. 

Bid. 

Ask. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

Sale  Prices. 

New  Orleans  Term  1st  Is.. 1953 

J  -  J 

88       

87% 

88 

87%  Sept.  18 

88%  Feb.  17 

N  Y  B  a  Man  Beach.  Set  I  [si 

N  Y  Central  A  Hudson  River    - 

Goi.i  mortgage,  3%s 1997 

J  -  J 

66,000 

87%  Sale 

85%     S6 

86% 

87 

85%  Oct. 

2 

86%  Oct. 

I'.i 

85      Sept.  24 

88%  Feb.  13 
87%  July     9 

1997 

J  -  J 
M-  N 

77,00(1 

87       

92%     93 % 

85 

92         92% 

85 
92% 

SI  ',    Sept      1  1 
91%  Oct.    17 

l '.  Denture,  gold,  4s.. .    198  i 

Sale 

91%  Oct. 

17 

92%  Oct. 

21 

96%  Apr.  17 

Registered 198  1 

to  -  \ 
F  -  A 

121  .ooo 

92% 

93       May    10 
78%  Oct.   31 

93      May    16 

Lake  Shore,  coll,  g,  83  is    1998 

81      Sale 

79         80 

78%  Sale 

78%  Oct. 

31 

79%  Oct. 

'.1 

85      Jan.     6 

Registered 1998 

F  -   . 

77        79 

78% 

76% 

77% 

70  \,    (n  1  . 

2 

77%  Oct. 

7 

76%  Oct.      2 

84      Jan.   25 

Mich  Cent,  coll,  g,  3%s.l'.>'.iS 

P  -  A 

17,000 

78  %  Sale 

78        79 

78 

78)4 

78      Oct. 

4 

78      Oct. 

1 

78      Sept.    5 

82%  Jan.   23 

i-iered .1998 

P   -  h 
J    -   J 

77% 

77% 

98% 

77% 

77%  Apr.  22 
99%  June  18 

79%  Feb.     5 

Beech  Creek,  1st,  gu,  1 

06% 

98%  100 

99%  June  18 

Registered  ... 

J    -   J 
J    -   J 
J    -   J 
A  -O 
J   -  D 

97 
106% 

97 

107 

3d.  guar,  gold,  5s 1936 

106% 

Registered  ..            1936 

Bell  Crex  1st  gu  L'.'i'-.sl'eir.-.l 

Cart  A  Ad.  1st,  gu,  g,  4s   1981 

i  .606 

90       

88       

88% 

88       Oct. 

9 

88      Oct. 

9 

88      Oct.      9 

88      Oct.      9 

Gouv  A  (),  1st,  gu,  g,  68    KU2iJ    -  D 

108 
99 

108 

98% 

96       100 
87% 

108 

95 
96 

87% 

Moli  A  Mai,  1st,  gu,  g,  481991 

M  -  S 
F  -  A 
M-  N 

N.J  June  K,  gu,  1st ,  4s      1986 

95%  100 
8SVi 

100 

N  Y  A  Harlem,  g,  3%s..2000 

88%  Feb.     5 

89      May    15 

dstered 2000 

M-  N 
A  -  O 
A  -  O 

N  Y  A  North,  1st,  g,  .r>s  1928 

107% 

106 
96 

i66 

107 
96 

NY<\-l>ut  lstcongug4s   1993 

98% 

Nor  A  Mont  1st  gu,  g,  5s. 1916 

A  -  O 
J   -  D 
A  -  O 

Pine  Creek,  reg,  guar  6s  1932 

3,000 

120% 

107       107% 

120% 
106% 

120% 
106?* 

RW&O.  con.  1st  5s_Ju.lv  1922 

106%  Oct. 

4 

106%  Oct. 

•1 

106%  May    25 

107%  Jan.     6 

Os.tR,  2d  gu,  g,  Sa.May  1915 

F  -  A 

105% 

105% 

105% 

101       Mch.  13 

101       Mch.  13 

RW&OTK  1st  g  6s  July  1918 

M  -  N 
J   -  J 

2,000 

103)4 
95       

102 

95         97% 

102 
95% 

Rutland  1st  cons  g  4%s  .194] 

97% 

96      Oct. 

4 

96      Oct. 

4 

96      Oct.     4 

98%  Mch.    1 

Og  A  LCh,  1st  gu  g  4s.  1948 

J   -  J 

87        88 

83%    85 

83 

85 

84       Feb.  28 

86      Feb.     2 

Rutl'd-Can  1st  gu  g  4s. 1949 

J   -  J 
J   -  J 

St  Law  A  Ad,  1st,  g,  5s. 1996 

107      

107% 

107% 

108      Sept.  24 

108      Sept. 25 

2d,  gold,  6s 1996 

Utica  &  Bl  Riv,  gu,  g,  4s  1922 

A  -  O 

118       

115       

115 

119%  Mch.  21 

119%  Mch.  21 

J    -   J 
J   -D 

38,000 

99  % 

100 

95 

89 

LakeSh  &  M  S,  g,  3%s..l997 

88 %    88% 

87%     89% 

89% 

88      Oct. 

7 

89%  Oct. 

23 

87%  June  18 

89%  Jan.    17 

Registered 1997 

J   -  D 

89% 

86%     88% 

86% 

87% 

87%  Jan.     5 

88%  Jan.     9 

Debenture,  gold,  4s..  1928 

M-   S 

181,000 

93%  Sale 

92      Sale 

92% 

93 

92      Oct. 

1 

93%  Oct. 

24 

91%  Sept.  20 

94%  Apr.  11 

25-year,  gold,  4s 1931 

M-  N 

345,000 

93%  Sale 

92      Sale 

92%  Sale 

92       Oct. 

1 

93       Oct. 

17 

91%  Sept.  19 

93%  Jan.   26 

Registered 1931 

M-  N 

2,000 

93        9314 

92 

92       Oct. 

14 

93       Oct. 

24 

92      Oct.    14 

93      Oct.   24 

Kal  A  &  GR  1st  gu  c  5s_1938 

J   -   J 
J   -  J 

A  -  O 

108       

107% 

110 

105% 

Mahon  Coal  RH,  1st,  5s.l934 

111% 

103% 

110 

105% 

Pitts  &  L  E— 2d  g  5s  Jan  1928 

105      Apr.  26 

105      Apr.  26 

PittsMcK&Y,  1st  gu  6S.1932 

J   -  J 
J   -  J 

121 

123       

121 

121        

119 
119 

2d,  guar,  6s. ..1934 

123%  Mch.  28 

123%  Mch.  28 

McK  &  Belle  V,  1st,  g,  6sl918 

J   -  J 
M-  S 

108       

Michigan  Central  5s 1931 

110%  111 

110       111 

111      Jan.    12 

111      Jan.   12 

Registered 1931 

Q  -M 

109%  HO 

4s 1940 

J   -  J 

M-   S 

98      Apr.     4 

98      Apr.     4 

Jack  L  &  S,  gold,  3%s.l951 

88% 

1st,  gold,  3%s 1952 

20-vr  deb  4s 1929 

M  -  N 

86%     88% 
90         90% 
99%  100 

86%  Mch.    4 

86%  Feb.   17 

A  -  O 
A  -  O 

26,000 

[               89% 
98      Sale 

98% 

89% 
98% 

88%  Aug.  27 
97%  Sept.  12 

92      June     3 

N  Y  Chic  &  St  L,  lst,g,4sl937 

97%  Oct. 

9 

98      Oct. 

1 

100%  Mch.    4 

Registered 1937 

A  -  O 

98% 

99       Mch. 19 

99%  Mch.  29 

25-year  debenture  4s_1931 

M-N 

11,000 

90      Sale 

87%     88% 

87%  Oct. 

29 

88%  Oct. 

3 

87%  Oct.    29 

91       Jan.  31 

West  Shore,  1st,  4s,  gu__2361 

J    -   J 

70,000 

100      101 

98%     99 

98 

98% 

98%  Oct. 

2 

99      Oct. 

10 

89%  Sept  27 

101       Jan.    15 

Registered 2361 

J    -   J 

12,000 

97%    98 

96 

Sale 

96      Oct. 

31 

97%  Oct. 

10 

96      Oct.    31 

98%  Jan.   16 

N  Y  &  Greenwood  L.  See  Erie 

N  Y  &  Har.    .See  N  Y  C  &  H  R 

N  Y  Lack  &  West.    See  DL&W 

N  Y  LakeErie&West.    See  Erie 

N  Y  &  Long  Bch.   See  Cent  N  J 

N  Y  New  Haven  &  Hartford— 

J   -  J 
M-N 

6,000 

93 
91%     93% 

92 

91% 

91      Sept.    9 
90      Oct.   23 

92      June    3 

Non-con v  deben  4s 1956 

90% 

90% 

90       Oct. 

23 

91       Oct. 

15 

93%  Mch.    9 

Convertible  deben  3%s_1956 

J   -   J 

56,000 

92         94 

90       

90 

90% 

92%  Oct. 

17 

92%  Oct. 

10 

90       Feb.     7 

94%  Apr.     1 

Convertible  deben  6s_._1948 

J   -   J 

113,000 

1315*  132% 

128%  Sale 

127 

127% 

127%  Oct. 

23 

129%  Oct. 

10 

127%  Sept.    7 

132%  Jan.    17 

Harlem  R  Port  Ches  1st  4s'54 

M-N 
F  -  A 
J   -  J 



99lA     

99      July     2 
99%  June  11 
90%  Sept.  20 

99%  Apr.  16 

B  &  N  Y  Air  Line  1st  4s  1955 

98%  .. 

:::::: :::::: 

99%  June  11 

Cent  N  E  1st  guar  4s 1961 

19,000 

92%     93% 

92% 

90  H 

92% 

91%  Oct. 

28 

92%  Oct. 

22 

93%  Feb.     8 

Housaton  RR,  con,  g  5s  1937 

M-  N 
J   -  J 

339,000 

..5% 

109% 
98% 

114       Feb.  26 
98%  May     6 

115      Mch.    6 

N  Y  W'ches  &  B  1st  4%s.l946 

99%  Sale 

99 

99      Oct. 

28 

99%  Oct. 

1 

100%  July     3 

NH&Derby  con  coup  5s  1918 

M  -  N 

...... 

102%     . 

102% 

99%  Mch.  29 
99%  Mch.  16 
81       Oct.    10 

99%  Mch.  29 

New  Eng  RR  cons  4s         1945  J   -  J 

99% 

99%  Mch.  16 

Providence  Secur  deb  4s  1957 |M  -  N 

1,000 

85% 

£81%    85 

81 

83% 

81       Oct. 

10 

81      Oct. 

10 

84      July     6 

N  Y  &  Northern.  See  N  Y  Cent 

NYOnt&West-lst,  g,4sJune'92  M  -  S 

24,000 

94%     94% 

92%    93 

92 

Sale 

92      Oct. 

2 

92%  Oct. 

11 

92       Aug.  14 

96       Feb.  16 

Reg,  S5.000  only_Junel992  M  -  S 
General   4s_    .                1955  J   -  D 

91%   92% 
89% 

92%  June  12 

92%  June  12 



92% 

89%  Feb.  15 

89%  Feb    15 

N  Y  &  Putnam.    See  NYC&H 

N  Y  &  Rock  Beach.  See  Long  Is1 

N  Y  Susq  &  Western.   See  Eriel 

9,000 

Norf  Sou  1st  &  ref  A  5s  .   .1961  F  -  A 

98%    99 

98 

99      Oct. 

19 

100      Oct. 

17 

99      July     5 

100%  Apr.     2 

Norfolk  &  South,  1st,  g,  5s.l94llM-  N 

Norf  &  West,  gen,  g,  6s. . .1931  M  -  N 

Improve  &  ext,  g,  6s. ..1934  F  -  A 

New  River,  1st,  g,  6s___1932  A  -  0 

Nor&WRy  lst,con,g,4s_1996  A  -  O 

102% 

101 
121% 

102%  Jan.     4 
123%  May   27 

102%  Apr.  23 

123% 

124% 

124       124% 
98       Sale 

121 

125%  July      2 

123       125% 

121% 

97      Sale 

122 

124      May    14 

126%  Apr.  24 



121 

124      May   16 

124      May    16 

52,666 

96%  Sale 

96%  Oct. 

30 

97%  Oct. 

9 

96%  Oct.   30 

99%  Apr.   19 

Registered 1996'A  -  O 

"22,666 

96% 

Div  1st  &  gen,  g,  4s. .1944  J   -  J 

93%     94 

92      Sale 

92 

92% 

91%  Oct. 

11 

92       Oct. 

1 

91%  Sept.  25 

94      Jan.     4 

10-25-year  conv  4s       1932  J   -  D 

125,000 

108      Sale 

.   ..  117% 

115      Oct. 

VW> 

116%  Oct. 

IS 

107%  Feb.     1 

118      Aug.     1 

10-20- vr  convis  full  pd  rets    

158,000 
49,000 

114%  Oct. 
90%  Oct. 

11 
7 

116%  Oct. 
91       Oct. 

■1 
11 

108      Mch.  14 
90      Sept.  30 

117      July   31 

Poca  C  &  C,  joint  4s__194llJ  -  D 

92        93 

90%  Sale 
106% 

91 

92 

94       Feb.  23 

Col  Con&T,  1st  gu,  g  5s_1922  J   -  J 

104% 

105% 

106%  Mch.    4 

106%  Mch.     4 

Scio  V&NE  1st,  gu,  g,  4s  1989|M  -  N 
Northern  Ohio.  See  L  Erie  &  W 

1,000 

98      101% 

93% 

93% 

95      Oct. 

22 

95      Oct. 

22 

95      Apr.  16 

98%  Jan.   12 

North  Pac— Prior  4s 1997 IQ  -  J 

253,000 

99%  Sale 

98%  Sale 

98%  Sa 

98      Oct. 

28 

98%  Oct. 

10 

97%  Aug.  30 

100%  Jan.   26 

Registered 1997  Q  -  J 

23,000 

..    ..     99% 

97 

Sale 

97      Oct. 

:;i 

97%  Oct. 

15 

97      Oct.    31 

99%  Jan.    10 

General  hen,  g,  3s. .Jan  2047IQ  -  F 

116,000 

69  %  Sale 

69  %  Sale 

68% 

69 

68%  Oct. 

L. 

69%  Oct. 

1 

68%  Sept.    3 

70%  Feb.     5 

Registered Jan   2047  Q  -  F 

St  Paul-Dul  Div,  g,  4s.  .1996  J  -  D 

68% 

68      July   26 
95%  Sept.    5 

68      July   26 

2,000 

96% 

95% 

95% 

95%  Oct. 

25 

95%  Oct. 

25 

96%  May     3 

Registered .1996' J  -D 

DuluthSh  Line,  Ist,gu5sl916  M  -  S 

5,000 

99       

100% 

100% 

101      Oct. 

8 

101%  Oct. 

8 

100      July    19 

101%  Oct.     8 

CB&Q,  coll  tr  4s.    See  GtNorl 

St  P  &  No  Pac,  gen,  g,  6sl923lF  -  A 

Registered  certificates. 1923IQ  -  F 

St  Paul  &  Duluth   1st   5sl931  F  -  A 

115%     

114% 

109 

113%  114% 

113 

114%  Aug.  15 

115%  Feb.  16 

112%  114% 

109% 

101% 

112% 

109% 

107      Jan.   18 

107      Jan.   18 

2d  5s                                1917IA  -  O 

102% 
92%     .... 
89 

101% 

102%  Sept.    5 

102%  Sept.    5 

91      Sale 

92% 

92%  Jan.     3 

96      June  14 

Wash  Cent  Ry,  1st,  g,  4s  1948 
Nor  P  Ter  Co,  1st,  g,  6s. ..1933 

Q  -M 
J   -  J 

r-89% 

111% 

89% 
111% 

2,000 

111% 

111%  Oct. 

9 

111%  Oct. 

9 

111       Aug.  22 

111%  Apr.  17 

North  Wiscon.   See  C  St  PM&O 

Nor  &  Mont.    See  N  Y  Central 

f\ed  &  L  Champ.  See  Rutland 
V-'hio  Ind  &  W.   See  CCC&StL 

Oregon  &  Cal.    See  Sou  Pac  Co 

Ore  RR  &  Nav.   See  Union  Pac 

Ore  Short  Line.   See  Union  Pac 

Oregon-Wash  1st  &  ref  4s.l96lJ   -  J 

99,000 

92%  Sale 

90%  Sale 

91 

90%  Oct. 

1 

91%  Oct. 

24 

89%  Aug.  30 

92%  Jan.  29 

Oswego  &  Rome.  See  N  Y  Cent] 

Ozark  &  Ch  C     See  St  L  &  S  F 

pacific  Coast  Co,  1st  g  5s. 1946  J  -  D 
*  acific  of  Missouri.  See  Mo  Pacj 

5,000  103       104  % 

104      Sale 

101%  1C 

1 

104      Oct. 

1 

103%  Feb.  20 

104%  June    4 

Penn  RR,lst,4s,real  est,g.l923iM  -  N 

6,000  101 %  ..      . 

100      101  % 

100% 

102     1100%  Oct. 

3 

101  %  Oct. 

30, 

100      Aug.  23 

102      Jan.   10 

Consol,  gold,  5s                  1919  M  -  S 

|106       110 

110 

110     ' 

108       Feb.  26 

110      Mch.    4 

Consol,  gold,  4s 1943  M  -  N 

7,000i  102       102% 

102%  Sale 

101 

102%il01%  Oct. 

30 

102%  Oct. 

1 

101      Sept.  27 

103%  Jan.  15 

10-vear,  conver,  g,  3%s_1912  M  -  N 

13,000 

99%  Sale 

99%  100 

99% 

100     |   99%  Oct. 

2 

99%  Oct. 

4! 

99%  Jan.     2 

100%  Feb.  15 

10-year  convert  3%s.-.1915J   -D 
Registered 1915  J   -D 

1,003  000 

96  %  Sale 

96%  Sale 

96%  S. 

28 

97  %  Oct. 

18 

95%  Oct.    28 

97%  Feb.  23 



1 

97      July    19 

97%  Feb.   17 

Nov.,  1912.J 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Int. 
Peri- 
od. 


Pennsylvania  RR. — (Con.) 

Consol  gold  4s 1948IM - 

Alleg  Val  gen  gu  g  4s. ..1942  M  - 
DelKivRRBrge  1st  gu  g  4s  '.'50  F  - 
Phila  Bait  &  W  1st  g  48.1943  M  - 
Sod  Bay  &  So  1st  g  5B--1924  J  - 
Sunbury  &  Lewis  1st  g  4sl936  J  - 
UNJRR&CanCo  gen  4s. 1944  M  - 
Pennsylvania  Co — gu  4%s.l921  J   - 

Registered 1921  J   - 

Gu  3%s  coll  tr  reg  ctfs._1937  M  - 
Gu3%scoll  tr  ctfs,  B...1941  F  - 

TrCoctfs,  guf?3Hs 1916  M- 

Gu  g  3%s,  tr  ctfs,  Ser  C.1942  J  - 
Gug3%s,  trctfs,  Ser  D.1944  J   - 

Guar  g  15-25-year  4s 1931  A  - 

Cin  L&N  1st  eon  gu  g  4s. 1942  M  - 
CI  &  Pitts  gug4%s,  A. .1942  J   - 

Series  B,  4%s 1924  A  - 

Int  reduced  to  3%%  .1942  A  - 

Series  C,  3%s 1948  M  - 

Series  D,  3%s 1950  F  - 

Erie&P  gen  gu  g  3%s,  B  1940  J   - 

Series    C..^ ..1940J   - 

Gr  R&Iex  1st  gug4%s_1941  J  - 
Pitts  Y  &  Ash  1st  con  5s.  1927  M  - 
TolWV&Olstgu4%s,  A1931  J   - 

Series  B,  4%s 1933  J   - 

Series  C,  4s. 1942  M  - 

PCC&StL  gu  g  4%s,SerA1940  A  - 

Series  B,  guar .1942  A  - 

Series  C,  guar 1942  M  - 

Series  D,  guar 1945  M  - 

Series  E,  3%s,  guar  g.1949  F  - 

Series  F,  cons  4s,  gu  g. 1953  J   - 

Series  G,  cons  4s,  guar  1957  M  - 

ChicStL&P  1st  cou  g  5s.  1932  A  - 

Pensacola&At — See  Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s.  1921  Q  - 

Second  gold  4%s.-.Feb  1921  M  - 

Pere  Marquette — Ref  4s 1955  J   - 

Refund'g  guaranteed  4s.  1955  J    - 

Chic  &  West  Mich  5s 1921  J   - 

Flint  &  Pere  Marq  g  6s.  .1920  A  - 
First  consol  gold  5s.  ..1939  M  - 
Pt  Huron  Div  1st  g  5s  1939  A  - 
Sag  Tu  &  Hu  1st  gu  g  4s  1931  F  - 
Philippine  Ry  1st  30-yrsf  4s '37  J   - 
Pine  Creek— See  N   Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol— See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  53.1940  A  - 

First  cons  gold  5s 1943  J   - 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  4s 1997  J  - 
Registered 1997  J    - 

Jersey  Central  coll  g  4s.  .1951  A  - 
AtlCity  1st  con  gug  4s.  .1951  J   - 

Sag  Tusc  &  H — See  Pere  Marq 
t  Jos  &  Gr  Isl  1st  g  4s- .  .1947 
St  Law  &  Adir— See  N  Y  Cent 
St  L  &  Cai— See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— See  Mo  Pac 
StLMBr— See  Ter  RR  As  of  StL 
St  L  &  San  Fr— Gen  g  6s..  1931  J   - 

General  gold  5s_- 1931  J   - 

St  L  &  S  F  RR  cons  g  4s. 1996  J  - 
General  15-20- year  5s...  1927  M  - 

Sou  West  Div  g  5s 1947  A  - 

Refunding  gold  4s 1951  J   - 

Registered. 1951  J   ■ 

K  C  Ft  S  &  M  con  g  6s. .  1928  M  - 
K  C  Ft  S  &  M  Ry  ref  g  4s  1936  A  ■ 
K  C&M  R&B  1st  gu  g  5s  1929  A  - 
Ozark  &  Ch  C  1st  gu  5s  g  1913  A  - 
St  Louis  South — See  111  Central 
St  Louis  Southw— 1st  g  4s  1989  M  ■ 
2d  g  4s,  inc  bd  ctfs. Nov  1889  J   ■ 

Consol  gold  4s 1932  J   ■ 

Grays  Pt  Ter  1st  gu  g  5s  1947  J  . 
St  Paul  &  Duluth— See  No  Pac 
St  P  Min  &  Man— See  Gt  North 
St  Paul  &  Nor  Pac— See  No  Pac 
StP&SiouxCy-See  C  StP  M  &  O 
S  A  &  A  P  1st  guar  g  4s. .  .1943  J   ■ 

S  F  &  N  P  1st  s  f  g  5s 1919  J   ■ 

Scioto  Val  &  N  E— See  Nor  &  W 

Seaboard  Air  Line  g  4s 1950  A  • 

Stamped 1950  A 

Adjustment  5s Oct  1949  F  ■ 

Refunding  4s 1959  A  ■ 

Atl-Bir  30-yr  1st  g  4s.May'33  M  • 
Caro  Cent  1st  cons  g  4s.  .1949  J   ■ 
Fla  Cent  &  Pen  1st  g  5s.l918  J 
1st  land  gr  ext  g  5s... 1930  J 

Consol  gold  5s 1943  J 

Ga  &  Ala  1st  cons  5s  Oct  1945  J 
Ga  Car  <fe  Nor  1st  gu  g  5s  1929  J 
Seab  &  Roanoke  1st  5s  -  - 1926  J 
Sher  Shr  &  So— See  Mo  K  &  T 
SthSp  O  &  G— See  Atl  Coast  L 
Sou  Caro  &  Ga — See  Southern 
Southern  Pacific  Co — 

4s  g  Cent  Pac  coll. -Aug  1949  J 

Registered Aug  1949  J 

Convertible  4s Junel929  M 

Cent  Pac  1st  ref  gu  g  4s. 1949  F 

Registered 1949  F 

Mtg  gu  g  3%s  August.  1929  J 
Through  StL  1st  gu  g  4s  '54  A 
Galv  Harris  it  San  Antonio — 

Mex  &  Pac  n  1st  g  5s.  1931  M 
Gila  V  G  &  N  1st  gu  g  5s  192  I  M 

H  E  &  W  T  1st  g  5s 1933  M 

1st  gu  g  5s  redeem 1933  M 

H&TexC  1st  g  5s  int  gu  1937  .1 
Gen  gold  4s.  int  guar. 1921  A 
Waco  &  N  W  1st  g  6s.  1930  M 

A  &  N  W  1st  gu  g  5s 1 B  1 1  .1 

Morgan's  La  &T  1st  7s..l918|  A 

First  gold  6s 1920  .1 

Nor  of  Cal  gu  gold  5s 193S  A 

Ore  ft  Cal  1st  gug  5s 1927  J 

So  Pac  of  Cal,  Series  E..1912iA 
1st  consol  gu  g  5s L937  M 


Sales  in  ]  Price  About 
October.  !      Jan.  2 
Par  value'        1912. 


J   -   J 


S 

41,000 


9,000 


1 ,000 
3,000 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1, 


Oct.  1. 


Oct.  31. 


Lowest. 


Highest. 


Lowest . 


Highest. 


Bid.        Ask.  Bid.        Ask.'B'd. 


103%  Sale      101% 

99%  100%  i 99% 

100% |100       

102       100       Sale 


97       

100% 

103 %  104 


3,000 


5,000 


1 ,000 


88% 

97% 

88         90 

87  %   88% 

98% 

96%     97% 
106% 


107 

91% 

91% 

91% 

90% 

90% 

105       

107% 

101       

101% 

95       

106%  106% 

106  %  107 
106% 

97       

92% 

97       

98V* 

114       


11,000 
1,000 
2,000 


306,000 
18,666 


1,000 


27,000 


61,000 

ii  9",  666 


10,000 
41,000 


8,000 

26,000 

3,000 

130,000 


30,000 


1,000 

79,000 

187,000 

17,000 


1,000 


77,000 


101  % 


100 
100 


Ask.\    Sale  Prices.    '    Sale  Prices.        Sale  Prices.        Sale  Prices. 
101       Oct.      7  102       Oct.    25  101       Oct.      7  104%  June     3 
.     99%  July    23  100H  Aug.     3 
ioo     Sept.  12  J  oo     Sept.  12 

8     99       Aug.  15  103%  May    17 


102  %  103 

101% 

88       


99 

67?* 

68% 

99%  ... 

110%  ... 

99%  ... 

99%  102 


86 


84% 


112% 
tlOX 


98%  Sale 
97%  .... 
97J: 


87  %    89 


118%  Sale 
107%  107% 

88        91% 

88%  Sale 

98% 

80 

80% 
117 

79% 

97 

99 

91 
82 
79 
95 


Sale 


118 
80% 


92 

83 

Sale 


87%  Sale 
99       


90 

88%  Sale 
82%  Sale 
83  Sale 
88  Sale 
92%  98 
101%  .... 

103       

105% 

106%  107' 
105%  105$ 
105% 


87% 
87% 


90 
102% 
102% 


90%    91% 

90% 


100 
105 
101% 
101 

95% 
102% 
104% 
104% 

96 


104 


98% 


93%     95 


109 


98 


106% 

91         92 


91% 


53% 
96 


107 


86% 


96%  Sale 


95 

87% 


97 


118%  120 
104%  107% 
82         85% 
84%    si», 

99% 

77%  Sale 


95% 


102% 
102% 


103 


85% 
97 


36 

"87% 


M 

90 

102% 

102% 

90  !  - 

90% 

90% 


91% 


104 


105 

101% 

101% 

103 
103 


105 


98% 


96  ... 
96  98 
109       112% 


106%  ... 
90         92 

60 

60% 


103 
96 


106 


100      Oct.      1 


102%  Oct.      7  102%  Oct. 
101%  Oct.    10  102%  Oct. 


100      Oct. 


96      Oct.    17 


90%  Oct.   25 


95%  Oct.     8 


59      Oct.    10 

98      Oct.      3 

104      Oct.      5 


96%  Oct.      5 


90%  Oct.   25 


101  Feb. 
102%  Oct. 
101%  Oct. 

88%  Apr. 

88       Feb. 

97%   Mch. 

88       Mch. 

87%  Jan. 

96      July 


Oct.     8 


59%  Oct.    15 

98      Oct.      3 

104      Oct.     5 


21  101% 

7  104 
10  103 


91  %  Feb. 
90%  Oct. 


91%  May 
90%  July 
104      Apr. 


101%  Feb.     8 


95%  Oct. 
104%  July 
104%  July 


89% 

89 

98% 

88% 

87  H 

98% 


Jan.  28 
Mch.  2  6 
Men.  2  2 
Apr.  30 
Aug.  28 
July  11 
Mch.  4 
Jan.  19 
Feb.  21 


91  %  Feb.    29 
91%  Apr.  24 


91%  Mav     6 

90%  July   25 

105      May      d 


102%  June  21 


8  95%  Oct.      8 
24  106%  Jan.   26 

9  107       May      2 


97  Jan. 
93%  Jan. 
97  July 
97      July 


18  99       Mch.     1 

18  95%  Sept.  13 

11  97      July    11 

9  99       Mch.  26 


86% 


96%  Sale 


96 


95 
87% 


118%  120% 
104%  106% 

82        83 
83%  Sale 

100       

77      Sale 


112%  113% 
78%  Sale 
97%  .... 
99% 

89%    90 

80       

80%  Sale 
99  Vi 


86%    S6% 
94       


85%     86% 
77%  Sale 


78 


90 
103% 


78* 

87  fi 


102 


106 


88%  Sale 


932.000 
152,000 


34,000 


1,000 


92 
91% 
96%  Sale 
96%  Sali 
95        96%     B 

90%     91% 90% 

93         89%     93 


102% 
104 
104 
L09M 

95% 
114% 
103 
112% 

109% 


1,000  101 

1100% 

"l09% 


107W 

105% 


110 
96 

107% 
114% 

il2% 


105% 
103 

102  ... 

103  104% 
109% 

93% 
114 

106 
109% 


113%  Sale 
78        78% 

97% 

99  99% 

89%  Sale 

80       

81  Sale 
100% 


96%  Oct.    17 


96      Oct.    16 
87%  Oct.    11 


104%  Oct.     9 


83%  Oct.   31 
76%  Oct "30 


113%  Oct.    31 
78      Oct.   30 


99      Oct.  15 

89%  Oct.  ! 

80      Oct.  18 

80      Oct.  7 


s.;%  Sale 
94       


s.v, 
76% 


90 

103% 
104 
105% 
106% 
101'.. 


86 !  i 

Sale 

S7 


L06 


Hi,',     . 


95 

IIS 
108 


8S%  89 

91 

94%  Sale 

105% 

103% 

103  ... 

103  105 

109%  ... 

92  . . . 

114  ... 


106  it 


108 


101 


112%. .110%   ... 


86      Oct . 


86%  Oct.  15 

85%  Oct.  30 

75      Oct.  21 

76%  Oct.  14 


105%  Oct     30 


88%  Oct.      8 


93%  Oct.    IS 
Oct. 


90%  Oct.    17 


93%  Oct.    21 


97      Oct.      8 


96%  Oct.      8 
87%  Oct.    11 


60%  Apr.  26    60%  Apr.  2fl 

52%  Aug.     9    59%  Oct.  15 

98      Oct.      31  99%  Feb.  0 

104       Oct.      5  108%  May  11 

96      Sept.  19,100       Feb.  21 

97%  May   27    97%  May  27 


84%  Jan. 


113       July    10 


96  Sept.  12 
96%  July  31 
96      Oct.    16 


104%  Oct.      9 


84%  Oct.      9 
78%  OcU"8 


86       Mch.  26 


86      May    13 


113%  May     7 


98%  Feb.  20 
98  Apr.  19 
98%  Feb.     9 


89%  June  25 


118%  Sept.    5  119%  Mch 
104%  Sept.    9  108%  Jan 

84%  Aug.     5    " 

83%  Aug.  28 

99%  Sept.  30 

76%  Oct.    30 


113%  Oct.    31  113%  Oct.    31 
78%  Oct.      8    77       Aug.  16 

.'103%  July   31 

99%  Oct.      5 1  99      Oct.    15 


89%  Oct.  31 
80%  Oct.  14 
81       Oct.   31 


86%  Oct.   31 


86%  Oct.  15 

86%  Oct.  11 

79      Oct.  4 

79      Oct.  15 


105%  Oct.    30 


88%  Oct.      4 


89  %  Oct .  9 
80  Aug.  13 
79      Jan.      2 


86       Aug.  13 


86%  Oct.  16 
85%  Oct  30 
75  Oct.  21 
76%  Oct.  11 
87  July  15 
92%  Mch.  22 


Oct.      2 
Oct.    11 


•  let.   30 


93%  Oct.    21 


101  Mnv  2 
107  Mav  20 
105%  Oct.  30 
-  pt.23 
105       M 


88      Sept .  20 
91       Julv      1 

Oct.  is 

91  \ 

94%  Mav    21 
90%  Jan.     9 
A  pt.  12 


105%  June  19 
ily    12 

Un.    30 
104       June  26 


27 
10 
88  Jan.  12 
88%  Jan.  16 
99%  Sept.  30 
81%  Jan.  31 


118      Jan     19 

80%  Jan.   18 

103%  July   31 

100       Feb.     6 

92%  Feb.  18 
83  June  26 
84%  Apr.   19 


87%  Jan     23 


87%  Apr.  30 
90  Jan.  6 
84%  Jan.  8 
S3  Jan.  2 
90  Feb  16 
93%  Mch.  30 


104       Mav      2 
107       v 

Mch.    7 

106%  Feb.  21 


92%  Jan.  81 
91  Julv  1 
97  Jan.  6 
97  Jan.  23 
[ay   21 

9m  i 

92%   Feb.   20 


107       Feb.   27 
eb.  17 

.  Feb.  16 
6  110  Feb.  13 
1    95%  Mav    16 


107% 

111% 


Jan. 
Aug 


101       Oct.    25  101 


Oct.    25,101       Oct.    25 
1 100%  Feb.  26 


107%  Jan. 


101       Oct.    25 
100%  Feb.  20 


30 


BONDS— STOCK  EXCHANGE   RECORD 


[Vol.  lxxxkv. 


BONDS. 

N   Y  STOCK  EXCHANQH 


Southern    Vac  Co.— (Con.) 

8  P  Coast  1st  kui;  4a 1937  J   -  J 

San  Fran  Term  1st  4a        I960  A  -  O 
TazftNO.SabD.lst  g  6s  1912M-  s 


Int. 
Peri- 
od. 


Consul  gold  5s -1943| J 

So  Par  lilt  1st  re!  gU  4a  195f>tJ 

Soutliern  — 1st  cons  g  68.-1994    I 

Devel  ft  gen  Is,  Ser  A.-.1956|A 

Mob  4  o  coU  tr  g  4a 1938  M 

Hem   Div  1st  g  4  Mi -5s -.1996 1 J 

St   L  Div   1st   g  4s 1951|J 

Ala  Cent   UK  1st  g  6S---1918 

Atl  A  Danv  1st  g  4s 1948 

Second  4s -1948 

Atlan  .v  Yad  1st  gu  g  48.1949 
col  ft  Greerrv  1st  g  6s. . .1916 
E  T  Va  it  Ga  div  g  6a— 1930 

Cons  1st  gold  5s 1 

E  Ten  reorg  lien  g  5s.  - -1938 
Georgia  Midland  Iat3s.-i946 

Ga  P4C   liv   1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s-  -  -1925 
Mob&lHrm  pr  lien  g  53.1945 

Mortgage  gold  4s 1945 

Rich  ft  Danv  con  g  6S--1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.  .-1948 

SoCar  &Ga  1st  g  5s. -1919 

Va  Mid— Series  D.  4-5S.1921 

Series  E,  5s 1926 

Series  F.  5s 1931 

Virginia  Mid,  gen  5S--1936 

Va  &  S  \V  1st  gu  5s 2003 

First  cons  50-year  5s -1958 

W  O  &  W  1st  cy  gu  4s- -1924 

West  N  C  1st  con  g  6S--1914 

Spokane  Internat  1st  g  5s.  1955 

Ter  Assn  of  StL  1st  g  44s  1939 

*       First  cons  g  5s  1894-1944 

Gen  ref  s  f  gold  4s 1953 

St  L  M  Br  Ter  gu  g  5s. -1930 
Texas  &  Pacific  1st  g  5s. -2000 
Second  g  income  5s 2000 


Sidr*  in 
October. 
Par  value 


10,000 


Price   About 
Jan.  2 
1912. 


Bid. 
91 


Ask 


1004 


90  4 


100.000 


105 
Sale 


.) 
J 

J   -  J 

A  -  O 

J   -  J 

J   -  J 

M-  N 

M-  S 
A  -O 
J 


La  Div  B  L  1st  g  5s 1931 

W  M  W&N  W  1st  gu  5s. 1930 

Tol  &  Ohio  Cent— 1st  g  5s.  1935 
Western  Div  1st  g  5s. -.1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Second  20-year  5s 1927 

Tol  Peor  &  W  1st  gold  4s.-1917 

Tol  St  L  &  W— Pr  1  g  3^3-1925 

Fifty-year  gold  4s 1950 

Coll  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  --July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  RR  &  Id  gr  g  4s.  1947 

Registered 1947 

20-year  conv  4s 1927 

First  &  refund  4s. -June  2008 
Ore  RR  &  Nav  con  g  4S.1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s — 1946 
Guar  refund  gold  4s.  .1929 
Utah  &  Nor  gold  5S--1926 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  4 H si 934 

Wabash  1st  gold   5s 1939 
Second  gold  5s 1939 

Debenture,  Series  B.  6s,1939 

1st  lien  equip  s  f  g  5s 1921 

1st  lien  50- vr  g  term  4s  1954 
1st  refund  &  ext  gold  4a. 1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.- 

do       stamped 

Det  &  Ch  Ex  1st  g  5s. -.1941 
Des  Moines  Div  1st  g  43.1939 
Omaha  Div  1st  g  34s. -1941 
Tol  &  Chic  Div  1st  g  4s. 1941 
Wabash-Pitts  Ter  1st  g  4s.  1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columbia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs.. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  34s. .  .1945 


J 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
M  -  N 
M  -  N 
M-  S 
M-  S 
M-  S 
M-N 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
J  -  J 
A  -  O 
F  -  A 
J  -  J 
A  -  O 
J  -  D 
Mch 


215,000  lOTJi"  Sale 
1,507,000     79       Sale 


.•6.000 
6,000 
9,000 


7,000 
22,000 


1,000 


3.000 


J  -  J 

F  -  A 
J  -  J 
A  -  O 
J  -D 
A  -  O 
J  -  J 
J  -  J 
J  -  J 
A  -O 
F  -  A 
J  -D 
-D 

-  O 

-  J 

-  J 

-  J 
M-  S 
J  -D 
F  -A 
J  -  J 
J  -  D 
J  -  J 
F  -  A 
M  -  N 
J  -  J 
M-  N 
F  -  A 
J  -  J 
M-  S 
J  -  J 
J   -  J 


2,000 


15,000 


1,000 
15,000 


1 1 .000 


B6 


86  a 

108       

884 

1064  HO 

894 


UK 

85 

105*4 
107  54 
110^ 
105 


82  4 


PRICES  IN  OCTOBER. 


Oct.  1. 


72 


1124 
114 

104  4 
75 

1044  1054 
1034  -- 
72       ... 
103  4  105 
1034  --- 

105  ... 
1054  --- 
1074  --- 
1074 

964 
90 


974 


Bid. 
90 
894 


Ask 


89M 


1004  101 
934  Sale 

1064  Sale 
79     Sale 

87  ^ 

1074  108 

884 


101 

1044 

1124 

ids" 

109 


105 
1044 


06 


6,000 


1,000 
23,000 


3,000 
19,000 
1,000 
1,000 
2,000 


J  -  J 
J  -  J 
A  -  O 
M-  S 
J   -D 


281,000 

1,000 

,114,000 

166,000; 

40,000; 

11,000 

17,000 

154,000 


100 


110 
50 


1094 

1084  1094 

103       1044 
924     93  4 
98        99  H 
934   ---- 
874     --- 
674  Sale 

754 

894  -- 

1044  ---- 
89       

101      Sale 


1054 

83       ... 

814 

844 

1034  1054 

1064 

1094  1104 
1044 


634 
109       ... 

113       

104  4 

78       

1014  1044 


Oct.  31. 


Bid. 
91 
88« 


Ask 


'JO 'A 


1004  101 

'i  I  '-,    Sale 
106       106  4 

78  4  Sale 
854  Sale 

IDS 


88  4 


1024  103  4 

103  4 
103 

104  4 


87  4 
1054 

83 

814 

85 
1034 
1004  108,4 

no     1104 

1044  105 

634 

109       

113       

105  4  — - 
774  ---- 
1024  105 


Lowest. 


Sale  Prices. 


89  4  Oct.    18 


Highest. 


Sale  Prices. 


RANGE  SINCE  JAN.  1. 


894  Oct.    10 


714 
102  4 
10354 

104  4 
104  4 


1044 U06 


108 
95 
94 

102 


964 


103 

1054 


96 


103 
109  4 

954 
1054  107 
1064  107 
55 

95       ... 


108 
95 


107  4 

1094 

96 


102       

103 

..  1054 
1074  IHH 
...    -     944 
105       106 
1074  1084 

51 

95       -. 


10". 4  Oct. 

7S'-j  Oct. 
85  Oct. 
107  ft  Oct. 
874  Oct. 


106  >  .   Oct. 

1094  Oct. 


18 


102       Oct.    14 


934  Oct. 
L064  Oct. 

79  4  Oct. 

854  Oct. 

107  4  Oct. 

874  Oct. 


106  X 

110 


Oct. 
Oct. 


102  4  Oct.      8 


1074  Oct.   22 


95       Oct.    11 


1034  Oct.      4 


107  4  1084  106       1064 

106   1054  --- 

1034  104  4103   104 


914 
98 


2,000 
46,000 
33,000 


156,000 

54,000 

3,000 

1,000 

141,000 
4,000 


J   -D 


1st  guar  40-year  4s -1945F 

West  Maryland  1st  g|4s-..1952   " 
West  N  Y  &  Pa  1st  gJ5s.-_1937 

General  gold  4s 1943 

West'n   No  Car — Sec  South  Ry 

Wheel  &  L  Erie— 1st  g  5s- .  1926 

Wheeling  Div  1st  g  5s. ..1928 

Exten  &  Imp  gold  5s. ..1930 

Wh  &  L  E  RR  1st  con  g£4s.l949  M 

20- vr  equip  s  f  g  5s 1922  J 

Will  &  Sioux  F-See  St  P  M&M 
Winston-Salem  S  B  1st  4s.  1960  J 
Wiscon  Cent  1st  gen  g  4s.  .1949  J 
Sup&Dul  div&ter  1st  4s  1936  M 
Street  Railway  Bonds 
Brooklyn  Rap  Trans  g  5s..  1945 

1st  refund  conv  g  4s 2002 

Bklyn  City  1st  con  5s  '16-'41 
Bklyn  Q  Co  &  S  gu  g  5s'16-'41 


A  -  O  35,000 
J  -  J  1,057,000 
J   -   J  1,000 

M-N 
Bklvn  Un  El  1st  g4-5s,.1950  F  -  A 


A 

A 

A  -  O 

J   -   J 

A  -  O 

A  -  O 

J    -   J 

F  -  A 

S 

J 

J 
J 
N 


1,000 


549,000 
78,000 


16.000 
188,000 


1.000 

85,000 

5,000 

6,000 

1 ,000 


32,000 


5,000 
-82,000 
17,000 


1024  Sale 
97         974 
954  Sale 

1134  1144 

1104  1114 
94 

105       

94       

94         974 
904     994 

1044  Sale 
96      Sale 

105 

994 

70        85 
654  Sale 


99 
934 
85 
63 

72 


844 
614 
68 
89 

105 

854 

994  Sale 


105 

70 

67 
72 


69 
85 


103  H  Sale 
95  4  Sale 
934  Sale 

111       112 

1084  1084 
924     92  4 

1054 

934  ---- 
92 


94  4 
96  \ 
105       105  J 
994  100 


904 

984  Sale 
90        934 

834 

604  Sale 

68         75 

89      Sale 

103  4  1044 


994  Sale 

974  99 
102  4  Sale 

954  Sale 

934  Sale 
1114  Sale 
1084  no 

914  92 
105  4 

954 

914 


944  Oct.    25 


1064  Oct.     3 


105  4  Oct.     7 


102      Oct.    14 


103      Oct.    U 


1074  Oct.   22 


95      Oct.    11 


Lowest. 

Sale  Prices 

914  Sept.  24 

884  Aug.  30 

1004  Mch.    6 


934  Sept.  18 
1054  Sept.  13 

78      June  28 

85  July  23 
107  4  Oct.     7 

87  4  Oct.  18 
1054  Sept.  23 


82  4  Feb.    28 


1064  Oct.  18 
1094  Oct.  5 
1054  July  11 
64  Aug.  1 
111  July  2 
114       Mch.  23 


Highest. 

Sale  Prices 

914  Sept.  24 

92       Feb.     6 

1004  Mch.    6 


95  4  Jan 
1084  Feb 
794  Apr. 
874  Mch. 


19 
7 
4 
4 
111       Feb.     7 
90  4  Mch.  27 
1054  Sept.  23 


824  Feb.   28 


1084  Feb.  20 
1114  Apr.  26 
106  Jan.  22 
644  May  20 
1124  Mch.  14 
115      Jan.     S 


102       Oct.    14  1044  Mch.  26 

104       Mch.     1  1044  Apr.     8 

73      Sept.  261   73      Sept.  26 

1024  Sept.  26  104      Mch.    6 


1054  July   26 


1074  Aug.  22 


1034  Oct. 


954  Oct.      9 


1084  Oct.   21 


106      Oct.    15 


914  Oct.    23 
984  Oct.    24 


84  Oct. 
604  Oct. 
70  Oct. 
89  Oct. 
104      Oct. 


694 
67 


644 
62 
105 
79 


Sale 

4» 

41% 
24 
2" 


39 
41 
41 

14 

14 
81%  .... 

97       

874  Sale 

1094 

884 


1034 
102      10 

103 

834    86 
984  ---- 


15,000 
9,000 


6,000 
17,000 


24,000, 


Stamped    guaranteed.  1950  F  -  A 

Kings  Co  El  1st  g  4s 1949  F  -  A 

Stamped    guaraneeed.1949  F  -  A 

Nassau  Elec  guar  gold  4s  1951  J   -  J 

Conn  Ry  ft  Lt— 1st  g44s.l95liJ  -  J 

Stamped  guar  44s 1951  J   -   J 

Det  United  1st  cons 'g  44s  1932  J  -  J 
Ft  Smith  Lt  ft  Tr  1st  g  5s  1936  M-  S 
Grand  Rap  Rv  1st  gold  5s.  1916  J  -  D 
Havana  Elec  Ry  cons  g  5s. 1952  F  -  A  8,000 

Inter-Metrop  coll  4  4s 1956  A  -  O  1,675,000 

Interboro  R  T  5s,  Ser  A. ..1952  M  -  Nj       57,000 

Internat  Tract  coll  tr  4s. ..1949  J   -  Ji      

Manhat  Ry  (N  Y)  con  g  4s. 1990  A  -  0(       13,000 

Stamped  tax  exempt A  -  O         5,000 

Manila  Elec  1st  &  coll  5s.  .1953  M  -  S       

Metropolitan  St  ref  g  4s-..2002  A  -  Ol      

Tr  Co  ctfs  of  dep  stamped . , 

B'v  &  7th  Av  1st  con  g  5sl943  J   -  d!       12,000 
Col  &  9th  Av  1st  tru  s  5s. 1993  M  -   S 


924  Sale 
914     92 

103  4  106  4 

834  Sale 

1014  Sale 

97 

1014 

1014  Sale 

85 

86 

774 


1004 

1014 

78 


80        86 

294 

33  4  Sale 


79 


99 


804  Sale 
103  4  Sale 

73       

964     964 
964     97 


57  4  Sale 
103      Sale 


334 

3      Sale 
34  Sale 

83       

974 

854  Sale 

107} 

86  4  Sale 


1014  --- 

104 

1004 

834     834 


94  4 
964 
1064  107  4 
99      Sale 


99      

80       

674  Sale 

67 

64 

.     67    « 
664 


107 


804 
70 

844 
344 


994  Oct. 

99!-4  Oct. 
1014  Oct.    25 

95  4  Oct .      3 

924  Oct. 
1114  Oct. 

ION'..    Oct. 

92      Oct. 


26 


94 

105 
99 


Oct. 
Oct. 
Oct. 


914  Oct.   23 
984  Oct.      8 


84  4  Oct. 
62  Oct. 
70  Oct. 
89  Oct. 
1044  Oct. 


1004  Oct. 

994  Oct. 
104       Oct. 

954  Oct. 

934  Oct. 
1114  Oct. 
109      Oct. 

924  Oct. 


664  Oct. 
634  Oct. 
634  Oct. 
654  Oct. 
634  Oct. 
107      Oct. 


70      Oct.   24 


90  914 

914  Sale 

91  Sale 

104      Sale 

91 4  Sale 

101      1024 


1014  Sale 

1014  1024 

864    87 

86       

78 


76 


79 

1024 

1014 

77 

944 

100       

99 
8i  4  Sale 
104      1044 

78       

944 

95       

934 


314  Sale 

30      

344 

24       24 
4      34 

83       

974 

854  Sale 
106      1064 


1014  ---- 
100  4  104 
100  4  101 
834  ---- 


304  Oct.  24 

334  Oct. 

30       Oct.  24 

24  Oct.  24 

2  4  Oct.  25 


100      Oct. 

854  Oct. 
106      Oct. 

86      Oct. 


1014  Oct.      9 


94      Oct. 

1074  Oct. 

994  Oct. 


684  Oct. 
664  Oct. 
634  Oct.  25 
654  Oct.  11 
654  Oct.  2 
1074  Oct.      4 


70       Oct.    24 


35  Oct. 
354  Oct. 
34      Oct. 

3      Oct. 

34  Oct. 


100  Oct. 

86  Oct. 

107  Oct. 

864  Oct. 


1014  Oct.      9 


83  4  Oct.    29 


894     904 
92      Sale 
90  4 


90 

103 

90 

102 


1034 

Sale 

1024 


1014 
1014  1034 
854     86 
Sale 


78 


994 


79 
102 
1014 

76 

944 


81       Sale 
104  4  Sale 


944  Sale 
95 


904  Oct. 
914  Oct. 
904  Oct. 


1034  Oct.  15 
894  Oct.  30 
102       Oct.      3 


1014  Oct. 
1014  Oct. 


Oct. 
Oct. 


754  Oct.   30 


98      Oct. 

804  Oct. 

1034  Oct. 


58 


103  4  103       103  4 


94  4  Oct. 
944  Oct. 


844  Oct.    19 


904  Oct.  26 
924  Oct.  7 
91       Oct. 


104  4  Oct. 

924  Oct. 

102      Oct. 


1014  Oct.    24 
102       Oct.      9 


95 

90 

103 


Oct.  11 
Mch.  11 
May  31 


1034  Oct.  4 
1104  July   22 

94  Apr.  30 
106  4  Sept.  27 
1064  Oct.     3 

494  Sept.  14 


105  4  Oct. 


1054  July   26 


1084  Feb.  21 


974  Mch.    6 

934  Sept.  16 

1034  Mch.  11 


105  Mch.  11 
1124  Feb.   19 

96  Jan.  18 
1.24  Feb.  19 
1104  Feb.  20 

50      Mch.  22 


1094  Mch.    6 


1074  May   21  1074  May   21 
103       Feb.  27  104       Feb.     1 


914  Oct.  23 
974  Sept.  12 
934  Feb.  14 
84  Oct.  3 
60  June  13 
68  July  30 
89  Oct.  31 
04  Oct.  21 
854  June  28 
984  Aug.  27 
984  Sept.  26 

1004  July  26 
954  Sept.  17 
914  Aug.  22 

111       Sept.  28 

1084  Oct 
914  Sept.  20 


964  Mch.  26 
924  Sept.  30 
91 4  June  4 
1044  Jan.  2 
96  Jan.  2 
90  June  26 
984  June  21 


554  Jan.  2 
614  Apr.  13 
624  Apr.  26 
594  Apr.  13 
58  Apr.  3 
106  Jan.  19 
80  Aug.  22 
684  Jan.  8 
724  Jan.  12 
304  Sept.  25 
30  Sept.  24 
30  Sept.  4 
294  Sept.  13 
1  Mch.  29 
14  Mch.  20 


93       May    17 

994  July    17 

944  May    16 

87  4  Jan.      5 

694  Jan.    10 

734  May   23 

904  Feb.     8 

106       Feb.  23 

864  May      6 

1024  Apr.  22 

101       May    15 

1044  Sept.  25 

974  Feb.     8 

96  4  Feb.   14 

1134  Jan.   23 

112      Jan.   18 

954  Feb.  21 


964  Mch.  26 

974  Apr.     8 

94      Oct.    10 

1074  Apr.     9 

1004  July      5 

100      Apr    " 


100       Mch.  19 


974  Mch. 
854  Oct. 
106      Oct. 
86      Oct. 


1014  Sept.  12 


824  June  19 


864  Oct. 
79      Oct. 


77      Oct. 


99      Oct. 

82      Oct. 

1044  Oct. 


103      Oct. 


1,000  101       103       1014  1024' 1024  1014  Oct. 


944  Oct. 
954  Oct. 


1034  Oct. 
1014  Oct. 


904  Oct.  26 
91  July  11 
90  4  Sept.  29 

103      Jan.    16 
834  Jan.      2 

101       Sept.  24 
984  July      6 

1014  Jan.   13 

1 01 4.  Ian.      2 
83  4  Jan.    1 
844  June  13 
774  Aug.     1 

101      Jan. 

1014  June 
75      July 

93  Mch. 
100      Sept 

98      Oct. 

804  Jan. 

1034  Jan. 

78       Aug. 

94  4  Oct. 
94 4  Oct. 


724  June  28 
71  June  26 
694  June  25 
70  June  18 
694  June  28 
107  4  Oct.  4 
SO  Aug.  22 
714  May  21 
834  Mch.  6 
394  Apr.  12 
424  Jan.  9 
414  Jan.  12 
34  Oct.  9 
3  Oct.  1 
34  Oct.      1 

100"""Octr"23 
884  Feb.  21 

1084  Mch.  29 
884  Jan.     3 

1054  May     9 


854  Apr.  23 


584  Mch.  11 

574  Jan.      2 

103      Jan.     2 

1014  Jan.      5 


93  Mch.  4 
934  Feb.  20 
924  Mch.    4 

1064  Mch.  21 
944  July      2 

1024  May  21 
984  July      6 

103  4  Feb.     9 

1024  Apr.  26 
87  Sept.  27 
864  Oct.  5 
81   Jan.  24 

1014  Jan.    15 

1024  July  22 
794  Jan.  22 
95      Mch.  14 

1004  Mch.  29 
994  Feb.  7 
84  4  Jan.    22 

105  Jan.  26 
78  Aug.  6 
98  Feb.  7 
984  Feb.     9 


64       May     2 

62      Jan.    25 

1044  Mch.    8 

1034  Apr.    12 


Not.,  1912.J 


BONDS-STOCK    EXCHANGE   RECORD 


31 


BONDS. 

N    Y  STOCK  EXCHANQE 


Int. 
Peri- 
od. 


Street  Railway  Bonds. — Con. 
Metropolitan  Street    ^Concluded) 

Lex  Av  &  P  F  1st  gu  g  5s  1993  M  - 

Third  Av  1st  congug4s.2000,J   - 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s- 1937 

Mil  Elec  Ry&L  refund  4  4s  1931 
Minn  St  Rv  1st  con  g  5s...  1919 
N  Orl  Ry  &  Lt  gen  44s. -.1935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s — 1942 
Portland  Ry  1st  &  ref  5s  ..1930 


Sale*  in 
October.  | 
Par  value 


Price   About 

Jan.  2 

1912. 


Port  Ry  L  &  P  conv  5s  ...1942  F  - 
St  Jo  Ry  Lt  H  &  P  1st  g  5s. 1937  M  - 
St  Paul  C  Cable  cons  g  5s  -  .1937  J   - 

Third  Ave  1st  ref  4s._- J   - 

Adjustment  income  5s A  - 

Tri-City  Ry  &  Lt  1st  s  f  5s.  1923  A  - 
Undergr'nd  of  London44s  1938  J   - 

Income    6s.-- 1948  J   - 

Un  Rys  Inv— 5s  Pitts  iss..l926  M  - 
United  Rys  St  L  1st  g  4s..  1934  J  . 
St  Louis  Tran  gu  imp  53.1924  A  - 
United  RRs  San  Fr  8  f  4s. .1927  A  - 
Virginia  Ry  &  Pow  1st  5s  1934  J   - 

<ias  &  Electric   Light  Cos. 
Atlanta  Gas-Lt  1st  g  5s..  .1947  J   - 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  - 

Buffalo  Gas  Co  1st  g  5s 1947  A  - 

Detroit  City  Gas  Co  g  5s..  1923  J  - 

Det  Gas  Co  con  1st  g  5s 1918  F  - 

Detroit  Edison  Co  1st  5s..  1933  J  - 
Eq  Gas  L  Co  N  Y  con  g  5s .  1932  M  - 
Gas  &  El  Co  of  Bergen  Co  5s  '49  J  - 
Gr  Rap  Gas-L  Co  1st  g  5s  .1915  F  - 
Hudson  Co  Gas  1st  g  5s. .  .1949  M  - 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  - 

Kings  Co  E  L  &  P  g  5s 1937  A  - 

Purchase  money  6s 1997  A  - 

Convertible  deb  6s 1922  M  - 

Ed  El  111  Bkn  1st  con  g  4sl939IJ   - 

Lac  Gas  L  1st  g  5s May  1919  Q  - 

Refund  &  ext  1st  g  5s...l934|A  - 
Milwaukee  Gas  Lt  1st  4s..  1927  M  - 
Newark  Cons  Gas  cons  5s  g.  1948|  J  - 
N  Y  Gas  El  Lt  H  &  P  5s..  1948  J  - 
Purch  money  coll  tr  g  4s  1949  F  - 
Ed  El  111  1st  cons  g  5s...  1995  J  - 
N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  - 
Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937  M  - 
Pacific  Pow  &  Lt  lst&ref  5s  '30  F  - 
People's  Gas  <fc  C— 1st  6s.  .1943  A  - 

Refunding  gold  5s 1947  M  - 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  -  J 
Consum  Gas  Ch  1st  gu  g  5s'36  J  -  D 
Ind  Nat  Gas  &  Oil  ref  5s. 1936  M  -  N 
Mut  Fuel  Gas  1st  gu  g  *s  1947  M  -  N 

Phila  Co  conv  deb  5s 1919  F  -  A 

Stand  Gas  &  El  conv  s  f  6s.  1926  J   -  D 

Syracuse  Lt  Co  1st  g  5s 1951  J   -  D 

Syracuse  Lt  &  Pow  s  f  5s. .  1954  J   -  J 
Union  El  L  &  P  refund  5s. 1933  M  -  N 

1st  gold  5s 1932  M  -  S 

Utica  G  &  El  ref  &  ext  5s. 1957  J   -  J 
Westchester  Light  gold  5s.  1950  J   -  D 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948  M  -  S 
Armour  &  Co  1st  real  est  4*^s'39  J  -  D 

Bush  Terminal  1st  4s 1952  A  -  O 

Consol    5s_ 1955  J   -  J 

Chino  Copper  1st  conv  6s..  1921  J   -  J 
Inspiration  Con  Cop  1st  6s  rets.  ... 
Inst  for  Irrig  Wks  s  f  44s.l943  M 
Inter  Mer  Marine  col  tr  44s  '22  A  ■ 
Int  Navigation  1st  s  f  5s..  1929  F 
Morris  &  Co  1st  s  f  44s...  1939  J 
N  Y  Dock  50-year  gold  4s. 1951  F 
Niagara  F  Power  1st  5s... 1932  J 
Ontario  Transmission  5S..1945  M 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A 
Ray  Cons  Cop  1st  conv  6s.  1921  J 
Wash  Water  P  1st  30-yr  5s  1939  J 

Telegraph   and   Telephone. 
Am  Tel  &  Tel  coll  trust  4s.  1929  J 

Convertible  4s 1 936  M 

Commercial  Cable  1st  g  4s  2397.  Q 
Keystone  Telephone  1st  5s  1935  J 

Met  T  AT  1st  s  f  g  5s 1918  M 

Mich  State  Telep  1st  20-yr  5s'24  F 

N  Y  &  N  J  Tel  gen  5s 1920  M 

N  Y  Tel  1st  &  gen  s  f  44s.l939  M 
Pacific  T  &  T  1st  5s. 1937  J 


13,000 
5,000 
5,000 
3,000 
5,000 
214,000 
,069,000 
1,000 
3,000 


Bid. 


101       1024 


198,000 

,014,000, 

6,000 

30,000 

5,000 

7,000 

10,000 

26,000| 

40,000 


South  Bell  Tel  A  T  1st  s  f  5s   '41  J   - 

West  Un— Coll  tr  cur  5s...  1938  J   - 

Fund  &  real  est  44s  g..l950  M  - 

Mut   Un  Tel  gu  ext   1941  5s  M  - 

No  W  Tel  gu  fund  44s  g  1934  J   - 

Manufacturing  &    Industrial. 

Allls-Chalmers  1st  5s 1936  J   - 

Certificates  of  deposit 

Am  Ag  Chem  1st  cons  5s.  .1928  A  - 
Am  Cotton  Oil  44s. -Nov  1915  Q  - 

Debenture  5s 1931  M- 

Am  Hide  &  L  1st  s  f  g  6s.  .1919  M  - 
Am  Ice  Securities  deb  g  6s.  1925  A  ■ 
Am  Smelters  Securities  6s. 1926  F  - 
Am  Spirits  Mfg  1st  g  6s. -.1915  M  . 
American  Thread  1st  4s.  ..1919  J  . 
Am  Tobacco  40-year  g  6S--1944  A  • 

Registered 1944  A  • 

Tr  Co  ctfs  of  deposit 

4s 1951  F  • 

Registered 1951  F  - 

Am  Writing  Paper  1st  s  f  5sl919  J 
Baldwin  Loco  Wks  1st  s  f  5s  '40  M 
Beth  Steel  1st  ext  s  f  5s..l926  J  • 
Central  Leather  20-vr  g  5s   1925  A 
Consol  Tobacco  50-vr  g  4s  1951  F 

Corn  Prod  Ref  g  s  f  5s 1931  M 

1st  25-vrs  f  5s 1934  M 

Cuban-Am  Sugar  col  tr  6s.l91S  A 
Distillers'  S  C  conv  1st  g  5s  193 1  \ 
E  I  du  Pont  Powd  44s...l936  J 
General  Elec  deb  g  34s. -.1942  F 

10-yrgold  deb  5s 1917|J 

Debenture  5s  (receipts)  .1952  M 
General  Motors  1st  lien  6s.l915iA 

Illinois  Steel  deb  4 4s 1940  A 

Indiana  Steel  1st  5s 1952IM 


53,000 
11,000 


48,000 
1,000 


2,000 


2,000 

6,000 

70,000 

3,000 

7,000 

26,000 

22,000 


Ask 


764 
1094 


Sale 
1104 


Bid. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  1. 


Oct.  31. 


Ask 


1014  102 


101 


85 


98% 


98 
105 

80 

544 

97^ 

95 

75 

84K 

774 

824 

70 

96% 


101 

105% 

Sale 

Sale 

98 

96 
Sale 

854 

79 

834 
Bale 

96% 


103       

1064  Sale 

63 

1004  1004 


1014  Bale 
1054  10654 
101      

99%  101 
1044  105 

98         9954 

105 

114       1154 


56,000 
74,000 


124,000 

2,000 

3.000 

24,000 

13,000 

4,000 


884     90 

024  Sale 
1  '   4  Sale 

90         904 
1044  .    . 
1024  Sale 

884  Sale 
1124  ---- 
100      1014 

95      Sale 


12,000 


34,000, 

10.000, 
128,000 

12,000 

1,000 

145,000 

471,000 


188,000 
34,000 


8,000 


171,000 
37,000 


74,000 
101.000 


1164  117 
1014  1024 
103   104 
1014  1024 


100% 


109 


100  1014 

....  814 

974 

1004 

99 

105  1054 

86  Sale 
914  Sale 

904  92 

98  99 

116  Sale 


1074  1094  108 
94 
102       102  41014 


Bid. 


Ask. 
102 


109 


85         87  4 

77  4  Sato 

54  4  Sale 

1004 


96       

105       

814  Sale 
71  Sale 
98        98  4 


874    89 
824    834 


83  87 
644  Sale 
96 


104 
1064 


Sale 
66 


83         874 
76  4  Sale 
544  Sale 
101       


984 

105       

804  Sale 
734  Sale 
974    98 

954 

83        85 

83 


87 

664 

96 


104 
106  4 
50 


Lowest. 


Sale  Price*. 


744  Oct. 
1074  Oct. 

944  Oct. 
1014  Oct. 

86      Oct. 

764  Oct. 

54  Oct. 
1004  Oct. 

96      Oct. 


804  Oct. 
70ji  Oct. 

974  Oct. 
944  Oct. 
85  Oct. 
824  Oct. 
76  Oct. 
83  Oct. 
644  Oct. 


100     1014100 

|„. 

1014 


1064  1054  Oct. 

65        54      Oct. 

1004 


Highest. 


Lowest. 


Bale  Prices. 


Sale  Prices. 


76  Oct. 
1074  Oct. 

944  Oct. 
102  4  Oct. 

86      Oct. 

774  Oct. 

564  Oct. 
1004  Oct. 

96      Oct. 


102 

74 
10     72  4 
16  1074 
10     944 

10  1014 


844 
764 
514 
99 


15     90 


Jan. 
July 
May 
Oct. 
Oct. 
May 
Jan. 
Oct. 
June 
Feb. 
Oct. 


Uiakest. 


Sale  Prices. 


8  10.34 
16    80 

9l  814 
141104 
10    954 

9  102  4 
8!  884 

25  80 

4  594 

26  1004 
15  96 


May  23 

Jan.  6 

Jan.  11 

Jan.  18 

May  22 

Oct.  10 

Feb.  14 

May  1 

July  16 

Oct.  28 

Oct.  15 


82  4  Oct. 
744  Oct. 
98  Oct . 
95  Oct. 
884  Oct. 
824  Oct. 
76  Oct. 
84  Oct 
664  Oct. 


..105      July 
9    804  Oct. 


70       May 

974  Men. 

944  Mch. 

744  Jan. 

824  Oct. 
.  76  Oct. 
29  83  Aug. 
24     644  Aug. 

96      Jan. 


102 

99 
1034 

984 


102       1004 
1064  1044 
1024 
100 

104  4 
974 


Sale 
106 


101 


10  1064  Oct. 
30    65      Oct. 


1004  Oct. 
1064  Oct. 


104  4  Oct.   21  104  4  Oct 


113 


105 
1154  113 

,1344 


1024 
101 
90 
102 
1024 


102  H 

1014  1004 
914 


10; 
Sale 
864 


104  4  1044  Oct. 
1154  115       Oct. 

123       Oct. 

88       Oct. 

Sale  1024  Oct. 
1014  101  Oct. 
90     I  90    Oct. 


1014  Oct. 
1064  Oct. 


26  106 
31 :   86 

8    804 
22    99 
28    964 

2    90 
16    864 

8    80 
30    85 

8    70 
271   974 


xeb.  29 

Jan.  5 

Jan.  11 

Apr.  29 

Jan.  19 

Apr.  24 

Apr.  19 

Mch  7 

Jan.  23 

Jan.  2 

Jan.  11 


1054  Oct. 

54       Oct. 

100      Sept. 


10  1074  Apr  15 
30  654  Aug.  13 
20  1014  Aug.     9 


21  1004  Oct. 
21  105  4  June 
...  103      Sept. 


31  1024  Mch  19 
18  107  Apr.  30 
18  103      Sept. 18 


15  105      Oct. 

16  1  i-">4  Oct. 


100 


104 

102  4 
87  4 
1094 
1014  100 


Sale     1024  Oct. 
Sale       864  Oct. 


95 

914 


944  Sale 

93        95 

117 

1004  1014  1014 
1024  103  1014 
1034 

83  4    89         82 


92         95 
674  Sale 

794 

91 

824    834 
1004 


4,000 


340,000! 

294,000 
82,000 
42,000 
38,000 


93 
lOl" 


90 
1084 

82 

82 

1024 
100 
101  4 
1004 

984 


Sale 


108 

101       Sale 
1004 


964 
100 
99 


1014 

Sale 

94 

1164 
Sale 
1024 
103  4 

89 


1004 


108 
1014 


96 

994 

99 


105  4  105  41044  Sale 


83  84 
904  91 
864     90 

974 

175       180 
el084Sale 


83        834 

91 4  Sale 


664  Sale 
794  Sale 

90 

84         85 

1004 


97 


el 07 4  Sale 

95 
"654  Sale 
78        794 


23,000 

114,000! 

54,000 

6,000i 

22,000 

71,000 

14,000 

274,000 

3.000 

2,000 
25,000 

2,000 


15,000 


39,000 


904 
Sale 


84 
1004 


Sale 
Sale 


101J 
973 


1004 
91 


64      Sale 


102  4 
974 
95 

1024 


Sale 
97  4 
95  4 
994 


93  Sale 
129  Sale 
102       


894  Sale 
1134  Sale 

82        854 

85       

101       103 

99  4  1004 


92 
1184 


Sale 
102 

934 
Sale 


118  4 
92 


Sale 
Sale 


173,000 

249.000 

1,000 

5.000 

23,000 

1,000 

294,000 

265,000, 


884 
103  4 
934 
96 
914 
94 
95 
964 
744 


5.000 
107,000 
221,000 
146,000 
275,000 


1534 
"984 


Sale 

Sale 

Sale 

Sale 

Sale 
95  4, 
954 

Safe 
854 
B9  V\ 

Sale 


83  Sale 
1004  ---- 

90       

924  Sale 
124  126 
102       


894  Sale 
1114  1124 


98      Sale 

994  Sale 

994  Sale 

1004  101 

...    964 


91 

604 

60 
1014 

97 

92 
101 

77 
105  4 
100 

93  4 
1204 


65 

604 
Sale 
Sale 

95 
Sale 
Sale 
Sale 
101 

944 

120.4 


954  Sale 


Sale 


MM    01 

1034 

93 1 1  Sale 
05  •'■>  Sale 

984 

96  4    97 
85 


96  »4 
74',  Sale 
914  Sale 
7 1 1  |    80 


•99  4    994 
90  4  Sale 

100' 3  Sale 


854 


80 

84 

101       103 
99       1004 


98  Sale 

99  4  Sale 
99      Sale 

1014  1014 
954  964 


91 

604 

62  4 
101  4 

87 )  j 

93 
1004 

72  4 
104  4 


944  Oct. 

934  Oct. 

117   Oct. 

101  Oct. 

102  4  Oct. 

103  4  Oct. 


124  Oct. 
88  Oct. 
102  4  Oct. 
1014  Oct. 
90  4  Oct. 


103   Oct. 
874  Oct. 


29,104  4 

...  984 

8  1044 

6  115 

29  123 
24  88 

30  1014 

7  1004 
11  894 

...  106 4 
4  1024 

31  864 
...  1124 
...'100 


95  4  Oct. 

95   Oct. 

117   Oct. 

1014  Oct. 

411024  Oct. 

5  103  4  Oct. 


100  4  Oct.  3 


1044  Oct.  29 


83   Oct. 

904  Oct. 

90   Oct. 

97  Oct. 
165  Oct. 
e  107  %  Oct. 


101   Oct. 


18  94 
18  93 
171164 
9:i004 
3  1024 
5  1014 
...  93 
. ..  1004 
. .   107 
1  100 


Oct. 

Sept. 

Aug. 

Sept, 

Oct. 

Oct. 

June 

May 

Jan. 

Apr. 

Jan. 

Oct. 

Jan. 

Sept. 

Jan. 
Sept. 
Apr. 
Sept. 
Sept. 
June 
Mch. 
Jan. 
Feb. 
June 


21T054 

19  994 
14  1054 

21  117 

28  124 

24  88 

25  103 

29  102 

26  904 

22  1064 
2  104  4 
4    894 

29  1134 
21  1024 

8  964 
25    95 

2  1174 

27  1024 

20  1044 
25  1034 
25    93 

27  1014 

9  109 

28  101 


Mch 
Jaz 


Feb.    14 
Feb     15 


Oct. 
Oct. 


2!) 
24 


Men  12 
June  26 
May  28 
Apr  22 
Feb.  16 
May  9 
Feb  26 
Mch    18 

May  18 
May  31 
Feb.  7 
Jau  17 
Mch  2 
Oct.  5 
Mch  25 
Mch  23 
Feb.  16 
Ju~- 


!  854 

964 

1004 


June 
Apr. 

Aug. 


271   86 

4    984 
24  101 


May  18 
Feb.  14 
Apr.     3 


1054  Oct.     8  1044  Apr.  17il054  Feb.  23 


3    84      Oct.  5 

3    914  Oct.  28 

7    90      Oct.  11 

23 '   97       Oct.  23 

15  1954  Oct.  23 

29ell04Oct.  10 


824  June 
904  Sept. 
884  May 
97       Apr. 

116      Jan. 

1044  June 


654  Oct. 
774  Oct. 


14:   664  Oct.     8 
241  794  Oct.     8 


80      Oct.   28!  83      Oct.    31 


92      Oct. 
123      Oct. 


22    93 
25  130 


Oct. 
Oct. 


894  Oct.      3 
112  4  Oct.   25 


100      Oct.    17 


974  Oct.  3 
99  4  Oct.  10 
984  Oct.  30 
1004  Oct.  7 
96      Oct.   23 


93  4 


Sale 
1014 
87H 

Sale 

77'a 
105 
101 

944 

120's 


97 


90      Sale 
1024 

95  4  - 



.  97 

'.'  1  1>  1  \ 


..     97 


90 
SO 


604  Oct. 

5S',,  Oct. 
101      Oct. 

964  Oct. 

'>:>.  Oct. 
1004  Oct. 

75  Oct. 
1044  Oct. 
100      Oct. 

934  Oct. 
120  Oct. 
1204  Oct. 


894  Oct. 
1144  Oct. 


100  4  Oct. 


98  4  Oct.  11 

994  Oct.  11 

994  Oct.  1 

1014  Oct.  30 

97      Oct.  13 


63       Apr. 

774  Oct. 

894  June 

80      Oct. 

1004  Apr. 

924  June 

92      Oct. 

112       May 

1024  Feb. 

89  Sept. 
1084  Jan. 

824  Mch. 

82  Jan. 
102      Sept, 

99  4  July 

974  Oct." 
984  Jan. 
984  Oct. 
1004  Oct. 
96      Oct. 


18  884  Feb.  23 
13    92  4  Apr.   11 

3  92  Jan.  24 
22    99      Jan.     6 

2  1954  Oct.  23 
ll«11040ct.  10 

- 


20  704 
241  824 
13  894 
28  854 

26  1014 
25  94  4 
22  944 
31,130 

27  104 


Mch.  30 
Apr.  1 
May  9 
Jan  27 
June  21 
Sept.  17 
Apr.  24 
June  21 
May   28 


61  Oct. 
63  Oct. 
1014  Oct. 
97  Oct. 
84  Oct. 
9  1014  Oct. 
16  77  »4  Oct. 
28|1054  Oct. 
9  100  Oct. 
25  93  4  Oct. 
is  1204  Oct. 

a  1204  Oct. 


24  914  Mch.  2 
2  116  4  Mch.  25 
291  824  Mch.  29 
11  85  Aug.  12 
26  103  Feb.  15 
31101       Jan     13 

"3  1004  "Feb"  "20 

4  1014  Aug.     5 

30  100      Sept.  12 

7|103  4  Feb.  27 

23  1004  Feb    21 


95       May   29 


71    62      Jan. 

10    57  4  Sept. 

1  1004  Sept. 


96  4  June    4 


954  Oct. 


96  Oct. 
95  4  Oct. 
86M  Oct . 
884  Oct. 
84  H  Oct. 

97  Oct . 
704  Oct. 
88 !  I  Oct. 


96       Oct.    24 


90      Oct.    17    904  Oct.      2 


1  1  86  4  Oct . 

80  96 

2  95 

B  86N  Oct. 

30  95      Oct. 

Oct . 

26  7i>  >  Oct. 

28  814  Oct. 


dl03  4Sale 
99  ^  Sale 
904    904 

1004  Sale 


1814  Oct. 
cl02    Oct. 

99      Oct. 

904  Oct. 


83  1S1  4  Oct. 
31  dl03  4  Oct 

5    9H 
16    90  4  Oct. 
23  101 


■>«  Sep 

92  4  Oct. 
98  4  Mav 
724  Jan. 

1024  Jan. 

994  Aug. 

924  Jan. 

IS  1184  Jan. 

2  118  4  Jan. 

1184  Jan. 

91 U  Ian. 

MM  Jan. 

88  4  Jan. 
103M  Sept. 

93  4  Jan. 
914  Jan. 
914  Jan. 

95  4  Mav 

94  Jan. 

96  Apr. 
704  Oct. 
S4:»   Feb. 

89  Jan. 
23  153  4  Jan. 
M  el02  Oct. 
19  984  Jan. 
11  89  4  Sept. 
14     99  W    tuff. 


22  67  4  Mch. 
5    64  4  Aug. 

14  1024   Feb. 
18    984  Jan. 

18  954  Feb. 

23  1014  Oct. 

May 

16  106       Sept.  26 

19  101       Jan.   29 
23    95       June  10 

2  1214  Jan.   26 

3  1214  Feb.  16 
2  1214  Jan.   25 

2  87 

4  85H  Feb.     6 

.    Aug. 
10  104       Feb. 

3  102       Apr. 
8    96  4  Apr. 

July 

1 7  '.17       Apr. 

A  Apr. 

17     974  Jan. 

78   1  Jan. 

5  94  4  Sept.  19 

Mav  17 
3  182      Bept.M 

31  rfl034  Oct 430 
2  1004  Mch.  20 

16  024  Apr.  2' 
2  102      July       6 


30 
10 
17 

3 
26 
15 

9 


28 
1* 
19 
24 
22 
18 
4 
f 
M 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxv. 


BONDS. 

V   STOCK   i:\CHANQE 


Int.  I  Sales  in 
l'<ri-  October. 
od.     Par  value 


Manufacturing  &  Indus  (Con.).  J 

Internal  Paper  1st  con  g  6a  L018  F  -  A  12,000 

Cons  conv  s  f  gold  6s       -1935  J  -  J  10,000 

Int  Steam  rump  1st  s  f  6b. 1028  M  -  S  8,000 

Lackaw  Steel  1st  conv  6s. .1923  A  -  (),  29,000 

1st  cons  6s  Series  A 1950M-  S,  214,000 

.r>-vear  conv  5s 1915  M  -  Si  210,000 

Dg  >v  Myers  Tob  7s  temp  bds.. I  183,000 

temporary  bonds 359,000 

M.\  Petrol  l.t'l  conv  0s.._1921  A  -  O;  111,000 

NatEnara&Stpg  1st  20-yr  6e'29  J  -  D;  ao.ooo 
Nat  Starch  20-yr  deb  5s. ..1930  J    -   J 

National  Tube  1st  6s 1952  M  -  Nj  139,000 

N  Y  Air  Brake  1st  conv  6s. 1928  M-  N  32,000 

P  Lorillard  Co  7s  temp  bonds. .1 136,000 

5s  temporary  bonds - 351,000 

Ry  Steel  Spring  1st  s  f  6s. 1921  J  -  .1  8,000 

Repub  [  &S  1st  4  col  tr  5s  1934  A  -  0  2,000 

10-30-vr  sink  fund  6S-..1940  A  -  Ol  139,000; 

Standard  Milling  1st  5s... 1930  M  -  N  9,000, 

The  Texas  Co  conv  del)  6s  1031  J    -   J  202,000 

Union  Bag  cv.  Paper  1st  s  f  5s  '30  J   -  J  1,000 

Stamped I .r>  .<  H  H I 

US  Leather  sf  deb  g  6s...l913'M  -  N|  57,000 

U  S  Realt  v  A  Imp  deb  g  5s  1924  J   -  Jj  50,000 

U  S  Red  A  Ref  1st  s  f  g  6S.193L.J   -  J.  6,000 

U  S  Rubber  10-yr  coll  tr  6s  191»J   -  D  221,000 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N  1,359,000 

Registered Apr   1963  M-N  7,000 

Va-Car  Chem  1st  15-vr  5s. 1923  J   -  Di  134,000 

\\  estera  Elec  1st  5s  Dec  31  1922  J   -  J  136,000 

Westingh  El  &  M  con  s  f  5s  1931  J    -   J  226,000, 

10-yr  coll  trust  notes  5s.  1917  A  -  O  24,000, 
Coal  and  Iron  Bonds. 

Buff  &  Susq  1  s  f  5s 1932  J   -D 

Deb  5s Jan  1926  M  -  S1 

Col  Fuel  &  I  Co  gen  s  f  g  5s  1943  F  -  Al 

Col  Fuel  Co  gen  gold  6s..  191 9  M  -  N| 

Col  Indus  1st  coll  tr  5s  gul934  F  -  a!  201,000, 

Continental  Coal  1st  s  f  5s  .1952  F  -  A  5,000 

Kan  &  Hock  C&C  1st  gu  5s.  1951  J   -  J  3,000; 

Pocahon  Con  Coll  1st  s  f  5s  1957  J   -  J  7,000, 

St  L  Rkv  Mtn  &  Pac  1st  5s  1955  J   -  J       

Tenn  C  I  &  RR  gen  5s 1951  J   -  J  23,000 

Birm  Div  1st  cons  6s 1917  J   -  J       I 

Tenn  Div  1st  g  6s.. Jan  1917  A  -  O  1,000 

CahC  M  Co  1st  gug6s_.1922  J   -D       | 

Victor  Fuel  1st  s  f  5s 1953  J   -  J  1,000 

Va  Ir  Coal  &  Coke  1st  g  5s  1949  M  -  S  21,000' 


Price  About 
Jan.  2 
1912. 


Bid. 
103^ 
84% 


96!,, 
80 
91  % 

118% 
88% 


Ask. 
103  % 
Sale 

92  % 

97 
Sale 

91% 
Sale 
Sale 


93  %    95% 


99% 
120 

90 

97  % 
102% 

91  % 

87 

94 % 

94 

94 
102 

89  % 


100 
S(<le 
Sale 


92 

88  % 
Sale 

~97% 


104% 
101 % 


90 

60 

Sale 

Sale 


100      Sale 

102%  Sale 

93      Sale 

97% 


97       

93 
"98"  100% 

107% 

74%     75% 
90% 


86% 

80% 

102  102% 

103  104 
103%  106 
100       110 

...     86 
>6       96% 


PRICES  IN  OCTOBER. 


Oct.  1. 


Oct.  31. 


Lowest 


Highest. 


Bid 

103  % 

88 

HI'., 

<jti  '  , 

81 

96 
120% 

96 


Ask.  ma. 

103%  103 
88%  89 
92 


93 
87% 
99% 
101 

120  a 

96% 

103% 
91% 
88 

100  H 

91% 


Sale 
Sale 
■Sale 
Sale 
Sale 
101 
Sale 
95 
Bale 

Sale 

Sale     . 
97%    96% 
98%    97 

103% 

Sale    I   91% 
88%    89% 

Sale     100 
93%    92% 
92% 

Sale    ,100% 


91% 

97% 

80 

95% 
120  \ 

95% 
102% 

04 

87 

99% 
101 


Ask. 
103', 

Ml  '  U 

02 

Sale 

81% 
Sale 
Sale 
Sale 
Sale 

95 

95 
Sale 
Sale 


Sale 
98% 


Sale 

90% 
Sale 

93% 

93 
l(io\, 

89% 


101% 
102% 
102% 
104% 


96 


83%  Sale 

97% 

93 

85 

82 

102      101%  Sale 
103%  102      102% 
103%  102       103 

103%  110 

85% 85% 

96%    97         97% 


99%  Oct. 
101  Oct. 
120%  Oct. 

96       Oct. 

97%  Oct. 
103%  Oct. 

91%  Oct. 

88%  Oct. 
100      Oct. 

92      Oct. 

92%  Oct. 
100      Oct. 

88%  Oct. 

30  Oct. 
103  Oct. 
101%  Oct. 
101%  Oct. 

97%  Oct. 
100%  Oct. 

93%  Oct. 

96%  Oct. 


83%  Oct.  16  85%  Oct.  7 
97%  Oct.  22  97%  Oct.  22 
98  Oct.  7|  98  Oct.  7 
87  Oct.  22  87  Oct.  23 
...    . I 


101%  Oct.   25  101%  Oct.    11 
i 

102%  Oct.     8  102%  Oct.     8 


RANGE  SINCE  JAN.  1. 
Lowest.        .       Highest. 


Sale 
103 

84% 

91% 

94 

77 

90% 
118% 

89% 

95 

93 

89% 

'.IS?., 

97 
119% 

91% 

97 
102% 

90% 

85 

94% 

92 

92% 
100 

87% 

30 
103 
101% 
101% 

97% 
1 00  >  i 

93 

90% 


Prices .  I 
June  19 
Jan.  2 
Sept. 27 j 
Apr.  17| 
Mch.  12 
May  2 
Jan.  11 
Jan.  II1 
Apr.  11 
June  10 
June  71 
Sept.  11 ! 
Mch. 18 
Jan.  11 
Jan.  llj 
June  12, 
Apr.  15 
Mch.  27 
June  27| 
Jan.  2. 
Sept.  26 
Oct.  4 
Oct.  1 
Feb.  20 
July  15 
Oct.  17 
Jan.  2, 
Jan.  51 
Sept.  18 
Sept.  30 
Jan.  2 
Oct.   23 


'.) 

8 

31 


97      May  31 


98  H 

107% 

72% 

95 

97% 

81  M 

79% 

101% 

103% 

102% 


Aug. 
June 
Feb. 
Aug. 
Apr. 
Jan. 
Mch. 
Oct. 
Feb. 
Oct. 


Sale  Prices . 
104%  Mch.  18 

91%  Jan.   30 

93%  Jan.   25 

97%  Oct. 

82%  Jan. 

95  %Oct. 
123%  Jan.   29 

99%  July    22 
103%  Oct.    1& 

95  Oct.    30 
89%  Sept.  16 

101%  Apr.  26 

102%  Aug.  23 

123%  Jan.    18 

99%  Julv   22 

98%  Aug.  19 

104  Apr.  25 
93%  Jan.  16 
90%  Oct.   28 

102%  July  18 
94%  Feb.  14 
94%  Feb.   19 

102  Jan.  15 
91  Aug.  15 
50      Apr.   12 

105  Jan.  30 
104  %  Jan.  23 
104  Jan.  22 
101  Feb.  14 
103%  Feb.  20 

96  Aug.  13. 
98      April  19 

98      May   17 


100% 

107% 

85% 

99 

98% 

89% 

,   84% 

25' 103% 

13  104% 

8,104 


Jan.  18 
Jan.  12 
Oct.  7 
Aug.  27 
Apr.  6 
May  3 
May  3 
Apr.  15 
June  25 
Mch.  27 


85%  Oct.    17, 
96%  Oct.     3 


Oct. 
Oct. 


95% 
94% 


Oct. 

Aug. 


17,  86       Apr.   29 
29    98%  Jan    2a 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On 
paid.     *  Option  sales,     y  Bonds  "when  issued." 


the  basis  of  four  marks  to  one  dollar. 
z  Flat  price. 


c  1st  Installment  paid,   d  Full  paid,   e  Second  installment 


STOCKS— PRICES  AND  SALES  FOR  OCTOBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregarded 


STOCKS. 

N  Y  STOCK  EXCHANGE 


SALES  TO  NOV.  1. 


In  Since 

October.       Jan.  1. 


Par 
Atchison  Top  &  S  Fe.-lOO 

Preferred    100 

Atlan  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Preferred    100 

Brooklyn  Rap  Transit.  100 

Buff  Roch  &  Pitts 100 

Canadian    Pacific 100 

Subscription  receipts. 

Canada  Southern 100 

Central  of  New  Jersey. 100 
Chesapeake  &  Ohio.. .100 
Chicago  &  Alton  RR..100 

Preferred    100 

Chic  Gt  West  trctfs.--100 

Preferred  trust  ctfs.100 
Chic  Milw  &  St  Paul... 100 

Preferred    100 

Chicago  &  North  West.  100 

Preferred. 100 

Chic  St  Paul  M  &  O...100 

Preferred    ...100 

Chic  Un  Trac  ctfs,  asst  paid 

Pref     do     do     do      100 
Clev  Cin  Chic  &  St  L..100 

Preferred    '100 

Cleve  &Pittsburgh 50 

Colorado  &  Southern.  .100 

First   preferred 100 

Second    preferred 100 

Delaware  A  Hudson. .100 
Del  Lack  &  Western..  50 
Denver  &  Rio  Grande. 100 

Preferred    100 

Detroit  United  Ry 100 

Duluth  S  S  &  Atlantic. 100 

Preferred    100 

Erie .100 

First   preferred 100 

Second    preferred 100 

Great  Northern,  pref..  100 

Iron  ore  properties 

G  Bav  &  W  deb  ctfs  B1000 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Iowa  Central  pref 100 

KCFt  S&M  trctfs  pref 
Kansas  City  Southern.  100 

Preferred    100 

Lake  Erie  &  Western..  100 

Preferred    100 

Lake  Sh  &  Mich  South.  100 

Lehigh  Valley 50 

Long    Island ..100 

Louisville  &  Nashville. 100 

Rights  

Manhattan  Railway 100 

Minneap  &  St  Louis 100 

Preferred 100 

M  St  P  &  S  S  M 100 

Preferred    ...100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas. ..100 

Preferred    ..100 


Shares. 

162,850 

3,043 

11,290 

86,300 

220 

35,875 

100 

324,600 

200 


1,300 

141,400 

400 


31,350 

14,700 

213,982 

1,110 

10,330 

15 


100 

300 

300 

1,450 


50 
450 
100 


2,229 

1,110 

2,800 

8,195 

100 

1,200 

320 

160,700 

43,425 

2,250 

120,045 

38,544 

950 

5,770 

125,246 

209,170 

200 

150 

19,980 

2,000 

220 


120 

437,875 

•       432 

14,260 

1,200 

1,660 

3,460 

300 

18,766 

400 

200 

21,000 

2,720 


Shares. 

1,144,767 

39,478 

114,851 

458,409 

7,626 

826,015 

2,105 

1,326,918 

2,400 

831 

12,841 

753,642 

3,680 

730 

103,427 

55,004 

1,109,842 

15,982 

131,244 

1,486 

3,955 

641 

18,450 

14,410 

9,022 

1,070 

50 

6,320 

5,240 

1,135 

47,451 

8,300 

39,263 

50,269 

4,113 

13,645 

16,375 

2,247,739 

310,190 

39,125 

1,012,257 

427,933 

1,523 

107,125 

754,728 

1,093,022 

1,806 

1,585 

116,685 

30,527 

6,910 

7,12.5 

165 

3,123,959 

5,742 

354,546 

1,200 

14,794 

27,176 

10,775 

152,877 

8,447] 

2.4731 

159,850 

16,650 


Price  about 
Jan.  2 
1912. 

Bid.  Ask. 
106%  Sale 
101%  Sale 
134%  Sale 
103  Sale 
90  Sale 
76%  Sale 
100  105 
6234%Sale 


62 
310 

74 

16% 

35 

18% 

36 
109% 
145% 
142% 
199 
137 
150 
2 
6 

60 

92 
161% 

44 

76 

65 
166 
535 

19% 

40% 


72% 
315 
Sale 

24 

46 
Sale 
Sale 
Sale 
Sale 
Sale 
200 
141 
160 
Sale 
Sale 
Sale 
110 


9 

17 

31% 

61% 

42 
127% 

43 

11 
140% 

17 

54 

29 

77% 

28% 

64 

12% 

25 
325 
180% 

45 
155% 


48 

77 

75 

170 

550 

Sale 

Sale 

78 

Sale 

19 

Sale 

Sale 

Sale 

Sale 

Sale 

13 

Sale 

Sale 

Sale 

32 

82 

Sale 

66 

15 

31 

450 

Sale 

52 

Sale 


135 


Sale 

31 

59 

134%  136 

148       150 

87%     90% 

29%  Sale 

62         65 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

109% 

102% 

143% 

108% 

86 

90% 
114% 
276% 


Ask. 

Sale 
Sale 
144 
Sale 
87% 
Sale 
116% 
Sale 


65  68% 
375       380 

82  %  Sale 
18        21 

25  40 
17%  18 
32%  Sale 

109%  Sale 
141  142 
141%  Sale 
180  190 
134  140 
155  160 
2%       3 

x51%     61% 

100       101% 

167%  171% 

40         41 

73         75 

66  70 
171  %  Sale 
530      Sale 

22%  24 
39%     40% 

77 

9%  Sale 
17%  Sale 
37  %  Sale 
55%  Sale 
45%  Sale 

141  Sale 
50%  Sale 
13%     14 

al31%  Sale 
20  %  Sale 
60%  Sale 

26  28 
75%     81 
30  %  Sale 
61        64% 
14        16% 
37         39 

462       464 

172%  Sale 

45         50 

162%  Sale 


133  Sale 
24%  25% 
50%  Sale 
148%  Sale 
153%  157 
84  88 
30%  Sale 
65      Sale 


Oct.  31. 

Bid.       Ask. 
108%  Sale 
101%  102 
139      Sale 
105  %  Sale 
86        87% 
89  %  Sale 
115       119% 
261%  Sale 


65 

2365 

81% 

18% 

27 

19 

36% 
109% 
140 
139% 
181 
132 
150 
2 
5 

52 

98% 
166% 

38 

72 

66% 
169 
2535 

20% 

37% 


69 
380 
Sale 

22 

40 
Sale 
Sale 
Sale 
142% 
Sale 
190 
138 
160 
2% 
6% 

59 
101% 
171 

40 

75 

70 
Sale 
550 
Sale 
Sale 


9 

15% 

34% 

52 

43% 
2138 

47% 

17% 
128 

20% 

64% 

26 

75 

28 

61% 

14 

35 
470 
173% 

45 
157% 


Sale 

16% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

28 

78 
Sale 

62% 
Sale 

39 

Sale" " 

50 
Sale 


132%  Sale 
25      Sale 


140%  Sale 

150      155 

284         85% 

27%  Sale 

62      Sale 


Lowest. 


Sale 
107% 
101% 
138 
104% 

86% 

89 
115 
256% 
/259 


Prices. 
Oct.  25 
Oct.  25 
Oct.  25 
Oct.  30 
Oct.  19 
Oct.  29 
Oct.  11 
Oct.  29 
Oct.   22 


2360  Oct.  30 
80  Oct.  29 
18%  Oct.     5 


17   Oct.  14 

32%  Oct.  1 

107%  Oct.  30 

141   Oct.  25 

138   Oct.  30 

ol90  Oct.  28 


152   Oct.  3 

2%  Oct.  23 

5%  Oct.  30 

54   Oct.  26 


al67%Oct.  17 
39%  Oct. 
73%  Oct.   25 


167%  Oct.  30 

530   Oct.  1 

20%  Oct.  31 

37%  Oct.  31 

73   Oct.  -18 

9   Oct.  16 

15%  Oct.  30 

33  %  Oct.  30 

51   Oct.  25 

43   Oct.  23 

2l35%Oct.  25 

45%  Oct.  30 

13%  Oct.  3 

127%  Oct.  29 

19%  Oct.  30 

60%  Oct.  1 

26%  Oct.  7 

75%  Oct.  28 

27%  Oct.  14 

62   Oct.  21 

14   Oct.  31 


464 
171% 

46 
156% 
9% 
132 

24% 

50 
139 
151 
284% 

31 

65% 


Oct.  9 

Oct.  25 

Oct.  17 

Oct.  29 

Oct.  16 

Oct.  23 

Oct.  2 

Oct.  19 

Oct.  25 

Oct.  25 

Oct.  29 

Oct.  4 

Oct.  16 


Highest. 


Sale 
111% 
102% 
144% 
110% 
87% 
92% 
115 
279% 
/260 


Prices. 
Oct.  ■ 
Oct. 
Oct.  10 
Oct.  4 
Oct.  7 
Oct.  4 
Oct.  11 
Oct.  1 
Oct.    22 


RANGE  SINCE  JAN.  1 


Lowest. 


380      Oct.    10 


85%  Oct. 
22      Oct. 


171% 

Z550 
23% 
41% 
73 

9% 
17% 
38 
55% 
45% 

141% 
51% 
18 

131 
21% 
67% 
27 

75% 
30% 
63% 
14% 


a465 

178% 
48 

163% 
9% 

133 
26% 
50% 

149% 

155 
84% 
27% 
62 


20%  Oct.  26 

38%  Oct.  25 

114       Oct. 

142%  Oct. 

142%  Oct.  10 

al90    Oct.  30 


152      Oct. 

2%  Oct.    17 

6      Oct.   23 

60      Oct.    19 


ol67%Oct.  17 
40      Oct. 
73%  Oct.   25 


Oct. 
Oct. 
Oct. 
Oct. 
Oct.  18 
Oct.  21 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct.  21 
Oct. 
Oct.  16 
Oct.  15 
Oct.  7 
Oct.  28 
Oct.  1 
Oct.  2 
Oct.   22 


Oct.  10 

Oct.  7 
Oct. 
Oct. 

Oct.  16 

Oct.  1 

Oct.  8 

Oct.  1 

Oct.  2 

Oct.  18 

Oct.  29 

Oct.  29 

Oct.  25 


Sale  Prices. 
103%  Feb. 
101%  Jan. 
133%  Jan.    10 
xl01%Feb.    1 

86%  Aug.  13 

76%  Jan.  2 
105   Jan. 
226%  Mch. 
d225  Mch, 

65   Jan. 
305   Jan. 

68%  Feb. 

17   Jan. 

35  Jan. 
16%  July  12 
31%  Sept.  18 
99%  July    13 

140      July 

134%  Julv 

190      May 

126      July 

150      May 
1%  Feb.  16 
4      Mch.  21 

a53  %  June  26 

a95%  Feb.  24 

al67%  Oct.  17 

39  June  20 
73%  May  25 
67      June  15 

166  July  8 
530  Aug.  2.3 
18%  July  12 
34%  June  19 
63%  Jan.  25 
8  Sept.  9 
15%  Sept.  9 
30%  Jan.  15 
50%  Feb.     3 

40  Feb.     3 
126      Jan.    15 

36  Jan.  31 
10%  Feb.  27 

120%  May     9 

16%  Jan.     3 

53%  Jan.     3 

24       Mch.  15 

75%  Oct.    28 

22%  May   29 

56      May   29 

11%  Jan.   26 

30      Jan.     8 

a450    Jan.   27 

155%  Feb.     5 

43%  Feb.   13 

149%  Feb.     1 

9%  Oct.    16 

131%  Sept.  18 

18%  July   24 

a40      Feb.  26 

129      Feb.     3 

147%  Feb.     1 

84%  Oct.    29 

25%  July   13 

57%  May   29 


Highest. 


Sale  Prices. 

111%  Oct.      4 

104%  Feb.  10 

148%  Aug.  12 

111%  Apr.  30 

91       Jan.   23 

94%  July      2 

119%  Julv   25 

283      Aug.  15 

0269%  Aug.  5 

a68%  July   26 

395       Apr.  29 

85%  Oct.      3 

24%  Apr. 

40      Apr. 

20%  Oct. 

39%  Apr. 

114      Apr. 

146      Jan. 

145      Apr. 

198      Mch 

144      Jan. 

ol56    Feb. 

3%  Apr. 

10%  Apr. 

62%  Apr. 

101%  Apr.  _. 

al67%  Oct.  17 

45      Feb.     2 

76%  Jan. 

71      July 

175%  Feb. 

564%  Feb. 

24      Mch.  27 

46%  Jan.   24 

74%  July    18 

11%  May   16 

23      May   15 

39%  Apr.  11 

57%  Apr.   11 

48      Apr.   11 

143%  Aug.  10 

53       Sept.  26 

18      Oct.    21 

141%  Jan.   23 

22      July     2 

67%  Oct.    15 

30      Jan.     4 

81       Mch.  21 

31%  Sept.  30 

65%  Mch.  25 

18      Apr.  24 

40      May   21 

a495    Apr.   18 

185%  Jan.    15 

54%  June  26 

170      Aug.  14 

9%  Oct.   16 

138%  Mch.  13 

27%  Jan.   23 

a57      Jan.    15 

154%  Aug.  12 

158       Aug.  19 

a88%  Jan.   17 

31%  Mch.  29 

66      Apr.  17 


19 
16 

6 

1 


Nov.,  1912.1 


STOCKS-STOCK  EXCHANGE  RECORD 
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STOCKS. 

N  Y  STOCK  HXCHANQE 


SALES  TO  NOV.  1 


Par 

Missouri    Pacific 100 

Nash  Chatt  &  St  Louis  .100 
Nat  Rys  of  Mex  pref.  .100 

Second  pref- 100 

N  YCent  «t  Hud  Jtiv..l00 
N  Y  Chicago  &  St  L...100 

First   preferred 100 

Second    preferred 100 

N  Y  Lack  &  Western _ .  100 
N  YN  H  &  Hartford- -100 
N  Y  Ontario  &  West.  .100 

N  Y  State  Rvs 100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref  (adjustment). .100 
Nor  Ohio  Trac  &  Lt.-.IOO 

Northern  Pacific 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Cin  Chic  &  St  L. .  100 

Preferred    100 

Pitts  Ft  Wayne  &  Chic.  100 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

St  Louis  &  San  Fran..  100 

First   preferred 100 

Second    preferred 100 

C&EI11  4<7rStk  tr  ctfslOOO 
St  Louis  Southwest. -.100 

Preferred    .100 

Seahoard  Air  Line 100 

Preferred    100 

Southern  Pacific  Co. ..100 
Southern  vot  tr  ctfs.Jfc.100 

Preferred     do     do.  .100 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rys  &  Light..  100 
Toledo  St  Louis  &  W..100 

Preferred    100 

Twin  City  Rapid  Tran.100 
Union   Pacific 100 

Preferred    100 

United  Rys  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power..  100 
Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred    100 

Wheeling  &  Lake  Erie.  100 

First   preferred 1 00 

Second    preferred 100 

Wisconsin   Central 1 00 

Industrial  &  Miscellaneous 

Adams  Express 100 

Allis-Chalmers  tr  receipts . 

Preferred  tr  rects 

Amalgamated  Copper.  100 
Amer  Agricul  Chem...l00 

Preferred    100 

American  Beet  Sugar.  .100 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred 100 

American  Can 100 

Preferred    100 

Amer  Car  &  Foundry..  100 

Preferred    100 

American  Cities 100 

Preferred 100 

Amer  Coal  Products  ...100 

Preferred ..100 

American  Cotton  OiL.lOOi 

Preferred    100 

American   Express 100 

Amer  Hide  &  Leather.  100 

Preferred    100 

Amer  Ice  Securities. -.100 
American    Linseed 100 

Preferred    100 

American  Locomotive. 100 

Preferred    100 

American  Malt  Corp.  .100 

Preferred    100 

Am  Smelt  Sec,  pref  B..100 
Amer  Smelt  &  Refin___100 

Preferred    100 

American  Snuff 100 

Preferred,   new 100 

Amer  Steel  Foundries.  100 
American  Sugar  Refin.lOO 

Preferred,   new 100 

Amer  Tel,-  &  i'al>le..l00: 

Amer  Teleph  &  Teleg.100 

an  Tobacco 100 

Pre  erred,  new 100 

American  Woolen 100 

Preferred   100 

Am  Writing  Paper,  pf.100 

Anaconda  Copper 25 

Assets  Realisation 100 

Associated  Oil .100 

Baldwin  Locomotive  ..100 

Preferred 100 

Batopilas    Mining 20 

Bethlehem  Steel  Corp.  100 

Preferred   100 

Brooklyn  Union  Gas..  100 
Bnitixw'kTernuvRvSeclOO 

Butterick.. ...100 

Calif  Petrol  TOl  tr  ctf.100 

In  levied 100 

CBse(JI)ThreshMpftrstflOO 
Central   Leather 100 

Preferred 100 

Cent  &  So  Amer  Teleg.100 

Chino   Copper. 5 

Colorado  Fuel  &  Iron..  100 

Comstock  Tunnel 2 

Consolidated  Gas  NY  100 
Corn  Products  Refin..l00 
Corn   Products  pref...  100 

Crex  Carpet 100 

Cuban- Amer  Sugar 100 


Shores. 

08,570 

450 

250 

3,100 

42,279 

500 


555 

18,446 

11,341 

908,100 

4,650 

850 

88,300 


Shares 

959,138 

1 ,820, 

2.4281 

72,794' 

828,010 

15,200 

200 

1 ,935] 

204 

37,513 

118,797! 

12,943 

14,849 

527.038 

2,562 

7,345 

1,300,966 

551,060 

12,335 

161,821 

2,650 

2601 

18,530,095' 

19,682; 

41,435 

860,535' 

455,591 

29,172] 

6,050 

89,486 

237 

56,150' 

68,735 

179.00  1' 

791,174] 

665, 87  51 

205,823' 

77,225| 

312,305' 

35,998' 

37,520 

30,125 

12,827 

8,432,086 

oo.o.v.i 

42,890 

65,980 

10,700 

137,043' 

206,941 

89, 351 1 

7,264| 

89,760 

75,475 

59,340, 

18,132 


Price  about  i — - 

Jan.  2 
1912.  Oct.  1. 


PRICES  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Oct.  31. 


Ask.  Bid.       Ask. 
Sale       45 %  Sale 

108       175 

72         01         66 
Sale       28%  Sale 
Sale     117K-  Sale 
57         59 

102  %  120 
85         90 


■;;s 


506 


,181 


,815 

.  I 
,693 


137*4 
38 

46% 
108% 

90 

54 
117% 
123 

~98% 
108% 
163  \i 
151% 

89 

90 

24  % 

48% 

23 

67 

40% 

55 

29 

69 


111% 
28% 
71% 
21 
41 
3% 
13% 
34% 

105 

172% 
92  % 
31 
58 

~6% 
16% 
60% 
79 

3% 
11% 

4% 
52 


Sale 
Sale 


Sale 

90  % 

95 
Sale 
Sale 

25 


,410  198 
.546 
,29ll 

,870'  66' 
,990  62  J 
1,976  102 
',359,  57' 
■375 
J, 835' 
5,952, 

92  J 
54 

116 


47« 

93  % 
209 
3% 
20 
18 

11% 

34  % 
36% 

104% 

4 

41% 

86% 

72  % 

102  % 


203 


139  % 

88 
46% 

1 1 1; '  { 

88 

64 

!  28 !  i 
12 4% 

13 
110 
11  1 
167% 
173 

89 

96 

56  % 

25% 

61% 

37% 

45 

37% 

78  % 

21% 

50% 
113% 

31% 


Bid.       Ask. 
42%  Sale 

1 80  200 

60  64 

26%  27% 

114%  Kale 
57         69 

104  120 

86  90 


135  Vi  137 
34  %  36 
87  Vi  Sale 
47 %  Sale 

114%  Sale 


64  67 
zl23%Sale 
124        Sale 

16  174 

2106     108 
2110     120 

166       

zl70%£ 
87        90 
96     Sale 
25%  Sale 
49%  Sale 
22  %  Sale 
60         65 
35%     36 
48%     49% 
38%    38  % 
z78      Sale 
20  %  Sale 


•     33  U 
3  Llfi 


Sale 

95  % 
215 
3% 

23 
Sale 
Sale 
Sale 
Sale 
107 
5 

43 
Sale 
Sale 
Sale 
US 

Safe" " 
Sale 


Sale 


1(137% 
3     0!i 

26 

,    88 
II1    24 
„93  538 
956  108 
,000 
,882 
.796.  103  % 
••900     51 % 
.310     32 
.370     61  % 
.-MS    1  10 

,215    28H 

150 
,830    21 14 
,324     92 
,291    11  I 

,.o:;o    27'. 
.700  -,- 

>.(.'S.-,    IK) 

,000     10% 
1,977     :-'. 
,852     76 
100'. 


al99 

31  \ 

38 
45 
L09 
15% 
66 

109 

189     ; 
100 

11', 

1273 

116% 
80%.    69 

Sale  •Ul 

270  I  i 
Wl  \i   105 

Sale         28 


Sale 

26 

Sale 

109 

49 

Safe" 

Sale 
Sale 
Sale 
Bale 
9 
30 


Sale 

Sale 
116 

Sale 
Sale 


89  !  i 


32  H  Sale 

.  Sale 

115      l 20 

Sale 

ii      Sale 


109% 

28% 

281 

24% 

37% 
5% 
13% 
30% 
105% 

10'»'4 

89 

36% 

65% 

50 

4% 
14% 
54% 
277 

9 
29 
13% 
52% 


Sale 
Bale 

25 

Sale 

14% 

31% 
Sale 
Sale 
Sale 

37% 
Sale 

54 
4% 
Sale 
Sale 

77% 
Sale 
Sale 
Sale 

55 


175  Sale 
c3  Sale 
c9      Sale 

283%  Sale 
57         59% 
99%  100% 

.r6S  Sale 
99  101 
96         97% 

145  160 
40%  Sale 

121%  Sale 

59      Sale 
119       120 

36%  Sale 
78%    80% 
94         96 
2109     115 

56%  Sale 
97%     98 

6       Sale 
28%     29% 
20      Sale 
- 

39 
42%  Sale 

105  106 
16      : 

107        108 

195%  Sale 

101       106 

1 1  U  - 

\.'-2  l'.M 
121%  123 
72 
1  12%  Sale 
.'77'  - 
104%  Sale 

l'7  '  i  Sale 

.  Sale 
;Sale 
i    124% 

I :.       

106  V 

Si's  1% 

-  - 
7 1        7r, 
1 19      I  io 

66  H  Sale 
91  H    91 '  < 

32  '  i  Sale 

.    II.". 
.  Sale 

- 
17%8 

- 

so      n 

.     40 


Lowest. 

Sale  Prices 

41%  Oct.  30 

172      Oct.  8 

62%  Oct.  7 

26%  Oct.  IS 

113%  Oct.  23 

57%  Oct.  29 


121        Oct. 

135%  Oct. 

34      Oct. 

83%  Oct. 

40%  Oct. 
114%  Oct. 

92      Oct . 

66%  Oct. 
2122%  Oct. 
123%  Oct. 

13%  Oct. 
-'107  Oct. 
117  Oct. 
0167  Oct. 
2168%  Oct. 

88      Oct. 

96      Oct. 

24%  Oct. 

48%  Oct. 

22%  Oct. 

61  %  Oct . 

35%  Oct. 

50      Oct . 

37%  Oct. 
277       Oct. 

18%  Oct. 

47%  <»  t. 
108%  Oct. 

28%  Oct. 
280%  Oct. 

24      Oct. 

36%  Oct. 
5%  Oct. 

13%  Oct. 

31  Oct. 
104  Oct. 
167%  Oct. 

88%  Oct. 

32  Oct. 
61%  Oct. 
48      Oct. 

4      Oct. 

13      Oct. 

53%  Oct. 

277       Oct. 

7%  Oct. 
28%  Oct. 
13  Oct. 
52%  Oct. 

a  175    Oct. 

d%  Oct. 

rf2%  Oct. 

281%  Oct. 

57      Oct. 

00      Oct. 

68      Oct. 

alOO    Oct. 

a97%  Oct. 

Oct. 

Oct. 

Oct. 


'6 
94. 

2111 

55 

98 

al 


1 55 

38 

120 

58%  Oct. 

117%  Oct. 

30%  Oct. 

""%  Oct. 

i  Oct. 

.     Oct. 

%  Oct. 

Oct. 

.     Oct. 

6  '4  Oct. 

28%  Oct. 

19%  Oct. 

14      Oct. 

37      Oct. 

41       Oct. 

LM     Oct. 

:<M  4  Oct. 

86%  Oct. 

81  Oct. 
107        Oct. 

- 

lo.;'.  Oct. 

40%  Oct. 
I.'.-  Oct. 
121%  Oct. 

263%  Oct. 
101  H  Oct. 

27  's  OCt. 

241%  Oct. 
124      Oct. 

I 

106  >4  Oct. 

si  H  Oct. 

44V  Oct. 

141  Oct. 

31  4  Oct. 
64%  Oct. 

loo     Oct. 

oll-t     Oct. 

10c.  Oct. 

142  Oct. 

C81V.   Oct. 

dSl  i4  Oct . 

35       Oct  . 


Lowest 


Sale 
46% 

ISO 

63% 

lis 
59% 


Prices. 

Oet.     ii 
Oct.      7 

Oct.     i 

Oct .     9 


124% 
140 

37% 

88 

47% 
117% 

92 

67% 

L8  Vi 

110% 
117 
«167 
178% 

90% 
99 

29% 
57% 
26 
62% 
37% 
52 

40% 
80% 
21% 
50% 
114 

86% 

26  % 

41% 
9 

84 

1  1   107"; 

29  175  H 


Oct.   10 
Oct.     4 


Oct. 
Oct. 


Oct.  16 
Oct.  i 
Oct.  24, 


Oct. 
Oct . 
Oct. 
Oct. 

Oct. 


Oct.    15! 
Oct.   17 


Oct. 
Oct. 


30 


90 
39% 

67% 
54 
5% 
15% 
59% 
79 
11% 
36% 
17% 
58  •  i 


Oct.  26 

Oct.  7 

Oct.  10 

Oct.  4 
Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 

Oct. 
Oct. 

i 

Oct.  171 
Oct.  16 
Oct.  8 
Oct .  4 
Oct.  19 
Oct.  23 
Oct.  23 
Oct.    22j 


Oct. 
Oct. 
Oct. 


Oct.    19 
Oct.    10 


Oct. 
Oct. 

Oct. 


30o200  Oct. 
14  e3%  Oct. 
14  e9%  Oct. 
30    92%  Oct. 

29  59%  Oct. 
14  100%  Oct. 

"  75%  Oct. 
alOO  Oct. 
a97%  Oct. 
160      Oct. 

47%  Oct. 
125%  Oct. 

63%  Oct. 
120      Oct. 

39%  Oct. 

BOM  Oct. 

97  Oct. 
111%  Oct. 

59%  Oct. 
v,    99      Oct. 

7  Oct. 
31%  Oct. 
24%  Oct. 
17-4   Oct. 

.  Oct. 

30  109  Oct. 
30    164  Oct. 

24    60 


90  ' 


Highest. 


Sale 
35 
160% 

26    - 

1 06  4 

102% 
85 
121 

1 3 ! 
29  % 

88 
56 
115% 
122% 
13% 
98% 
1084 
al67 
148% 
87% 
94 
22% 
47% 
20J5 
61 

33% 
50 
29% 
68% 
ls% 
474 
105% 
26% 
68  M 
20% 
35 
3 
12 
28 
104 
160 

28 
57 
41 
3% 

12% 
■".'-, 
75 

4 
11 

6 
48 

al75 
d% 
d2% 
60 


Prices. 
Julv  13 
April  22 
Oct  7 
Oct.  IS 
Jan.  9 
Feb.  29 
Mch.  26 

Oct.    16 

June  18 
June  29 
Oct.  251 
Sept.  16 
Feb.  1 
June  12 
Mch.  11 
Jan.  15, 
Jan.  9' 
April  17 
Jan.  2 
Jan.  2 
Oct.  4 
Jan.  11 
June  27 
Jan.    11 

May  31 

Julv    16 

Sept.     8 

May  10 

Julv  24 

July  1 

Jan.  22 

Jan.  17 

Oct.  25 

Oct.  25 

Jan.  31 
Feb.  3 
Jan.     3 

Sept.  14 

Jan.   15 

Sept.  11 

June  7 
Oct.  14 
Feb.  1 
Oct.  31 
Julv  24 
July  18 
Jan.  4 
June  19 
June  27 
Oct.  30 
Jan 


30  1 2 


98 

53 

97 

91% 
130 

111* 

90% 

49 
115 

31 

75% 

94% 

16     ll'S     4 

211  45% 

7  'J  177 
19       3 

20 

13 

9 

30 

I  31% 

103 

4% 

42 

85 

102% 
18,123 

22  99 
s    26 

4  114% 
3  115% 

8  6S% 

18:241% 

21   101  i4 

3  105l«J 

23  41% 


I 


24  loo 
19     10 


Jan. 
Jan. 
Jan. 
Feb. 

Oct. 

Sept. 

Sept. 

Feb. 

Oct. 

July 

Feb. 

Apr. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

A  us. 

Aug. 

Oct. 

July 

Jan. 

Jan. 

Oct. 

Feb. 

Feb. 

Jan. 

Mch. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Mch. 

Feb. 

Jan. 

Mch. 

Feb. 

Jan. 

Jan. 

Jan. 

Oct. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan. 
Feb. 

June 
Feb. 

Mch. 

Mch. 
Jan. 
Mch. 

Feb. 
July 

Jan. 
Feb. 
Aug. 
Feb. 
Jan. 
Jan. 
Mch. 
Oct. 


Sale 

47% 
ISO 

71 

36% 
121% 

61% 
103 

90 

124% 
1424 

41% 

93% 

66 
119% 

92 

67% 
131% 
126% 

111% 

117 

170 

179% 
9.3% 

101% 
30% 
59% 
29% 
69% 
43% 
57 

40% 
80% 
27  4 
56% 

115% 
32 

26  Vt 
49% 
10% 
16% 
36 

111% 
176% 
93% 
39% 
67% 
54 

9% 
22% 
64% 
81 

11% 
36% 
17% 
62% 


Prices. 
Mch.  27 
Oct.  11 
Jan.  4 
Jan.  20 
Apr.  25 
Apr.  18 
Mch.  26 
Jan.  18 
Oct.  10 
Apr.  1 
Apr.  12 
April  26 
May  2 
Aug.  12 
Feb.  17 
Aug.  27 
Aug.  14 
Oct.  19 
Oct.  19 
Aug.  15 
Feb.  20 
June  20 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr.  9 
Mch.  26 
Mch.  23 
Apr.  11 
Feb.  14 
Oct.  4 
Oct.  4 
Apr.  4 
June  7 
Apr.  8 
Sept.  30 
Oct.  2 
Apr.  2 
Jan.  9 
Apr.  16 
Mch.  27 
Apr.  8 
Sept.  17 
Sept.  30 
Feb.  27 
Oct.  23 
Oct.  23 
Oct.  22 
May  11 
Apr.  9 
Mch.  25 
Apr.  6 
Oct.  10 
Oct.  9 
Oct.  10 
Aug.  12 


a217%  Apr  20 
€.3%  Oct.  31 
c9%  Oct.  31 
92%  Oct.  4 
63%  Mch.  22 
104%  Mch.  20 
77  Sept.  19 
101%  June  20 
99%  Sept.  17 
160  Sept.  26 
47%  Oct.  11 
126H  Sept.  19 
63%  Sept.  25 
120  Max  24 
39%  Oct.  29 
83%  June  20 
19  98  June  28 
22,114  Sept.  23 
19  59%  Oct.  21 
19  99ii  Feb.  13 
30a225    Apr.   11 


21 


"Vi  Sept.  25 

34       Sept.  24 

30%  May    20 

17%  Apr.  23 

43      Apr.  23 

\'c--.   17 

Ulg.  14 

V.ie.     5 

69%  Aug.  14 

S9%  June  10 

91       Sept.  28 

. 

199       Oct.     18 

lug.  13 

♦4%  Oct.      S 

May   13 

124      i 

7S      Jan.   20 


Mch.  25 

uly      l 

106%  Jan.    19 

May   17 

Meh.  21 
Mav  2 
I  Vt.      2 

47       I 

lug.  30 

-ine  17 

1  let.       2 

lug.  12 

11  -4  Mav    15 
\pr.  30 

t.      5 

pt .  24 

B  121%  Jan.    25 


2S    43  >4  Sept.  26 

"    16c.   Feb.     3 

149  4  Aug.  12 

I   ct.    19 

I  'ct.    IS 
sne,15 


■■       Oct. 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


STOCKS. 

N  Y  STOCK  EXCHANQE 


SALES  TO  NOV.l 


In  Since 

October.       Jan.  1. 


Par 
Distillers'  Secur  Corp.  .100 
B  I  du  Pont  Pow  pref. .100 
Federal  Mm  .t  Smelt.. 100 

Preferred    100 

General  Chemical 100 

General  Electric 100 

Gen  Motors  vot  tr  ctfs.100 

Preferred  vot  tr  ctfs.100 
Ooldfleld  Consol  Mines.  10 
Goodrich  (U   K) 100 

Preferred    100 

Guggenheim  Explor 25 

G  W  Helme. 100 

Homestake  Mining 100 

Inspiration  Cons  Cop 20 

Int  Agric  Corp  v  t  c 100 

Int  Agric  Corp  pf  v  t  c.lOO 
Internat  Harvester 100 

Preferred    100 

Int  Mer  Mar  stk  tr  ctfs.100 

Preferred    100 

International  Paper 100 

Preferred    ...100 

Internat  Steam  Pump.  100 

Preferred    100 

Kayser  4  Co  (Julius) . .  100 

1st  preferred 100 

Kresge  (S  S)  Co 100 

Preferred    100| 

Lackawanna  Steel 100i 

Laclede  Gas  (St  Louis).  100; 
Liggett  &  Myers  Tob.-lOO 

Preferred ..100 

Loose-Wiles  Bis  tr  ctfs.  100 

First   preferred 100 

Second   preferred 100 

Mackav   Companies 100 

Preferred    100 

Manhattan  Beach 100 

May  Dept  Stores 100 

Preferred    ...100 

Mexican  Petroleum  ...100 

Miami  Copper 5 

National  Biscuit 100 

Preferred 100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake.  .100 

N  Yr  Dock  pref 100 

No  Amer  Co  new  stock.  100 
Ontario  Silver  Mining.  100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teleg. .  100 

Preferred    100 

People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J. 100 

Preferred    100 

Pittsburgh  Steel  pref.  .100 
P    Lorillard 100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J.  .100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring.  .100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel  .100 

Preferred    100 

Rumely  (M)  Co  pref...  100 
Sears,  Roebuck  &  Co.  .100 

Preferred    100 

Sloss-Sheffield  Steel&I.lOO 
Sou  Porto  Rico  Sugar.  .100 

Preferred    100 

Standard    Milling 100 

Preferred    100 

Studebaker  Corp  (The)    100 

Preferred     ...100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) 100 

Tex  Pacific  Land  TT...100 
Underwood  TypewriterlOO 

Preferred 100 

Union  Bag  4  Paper.. .100 

Preferred    100 

United  Cigar  Mfrs 100 

United  Dry  Goods  Cos.  100 

Preferred    100 

U  S  Cast  Iron  Pipe  &  F  100 

Preferred    ...100 

U  S  Express 100 

U  S  Indust  Alcohol...  100 

Preferred    100 

U  S  Realty  4  Improv.  100 
U  S  Reduc  4  Refining.  100 

Preferred    100 

US  Rubber 100 

First   preferred 100 

Second   preferred 100 

1st  pref  subiscrip  rets 

United  States  Steel. ..100  2 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical.  100 

Preferred    100 

Va'Iron  Coal  &  Coke.  .100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express.. lOOj 
Western  Union  Teleg.  _100i 
Westinghouse  Air  Brake.  50| 
West'gh  E  &  Mfg  assent  501 

First   preferred 50 

Wevman-Bruton lOOj 

Preferred    1001 

Woolworth  (F  W) 100 

Preferred    100, 


39,945 

500 

36,725 

27,470 

812 

27,700 

900 

16,300 

986 

450 

3,244 

2,100 

563 

3,800 

920 

160,285 

65,455 

17,350 

10,410 

10,450 

40 

4,125 


$4% 


29 
107% 
160 
105 


a78% 
69)4 


Sale 
Sale 


70 
108 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 
88  % 

98 

18 

46 
190 
183% 

37 

80% 

$2% 

75  % 
107 
$59 
186 

99 
$19% 

44 

93% 
123 
118 
5% 

20 

16  >^ 

57 

28% 

81% 


73 
101 

53  % 
105% 
216 
114 

43 
102  % 

90  % 

88 

68% 


Bid.       Ask. 
27      Sale 

298% 

12)4    20 
45  %     48 

210 

181       Sale 

35        36  % 

278       Sale 

$2%  Sale 

72      Sale 

Sale 

55 

199 

100 


'o93 
oaie     i  64  % 
106%108% 
Sale    I  $23% 
i     55         "7A 

64  % 

Sale 
1% 
:  Sale 
49% 


18% 

83 
101 
168)4 
106 

32% 

102 

106% 

158% 

3 

4 

31% 

98% 
$18% 

26% 

85 


$37% 

80 

87 

ol02 
110% 
4% 

49 

alOO" 

104 

al6% 

50 

83 

22 

93% 

69 
2 

"47% 

110% 

76 


111% 
$56% 

54% 
118 

83 


18% 
Sale 
103 


33% 
Sale 
111% 
160 

4 

5 
Sale 
101 
Sale 
Sale 
Sale 


54% 

Sale" 

88 

90 
Sale 
112% 
Sale 

53 

Sale" " 

106 

Sale 

52 

88 

29 


Sale 
Sale 
Sale 

Sale" 

Sale 

Sale 

Sale 

122 

Sale 


Oct.  31. 


1(17 

$5  i 

INS 

c-.i; 


$19%Sale 

40         45 

93%     94 
120       122 
117%  119% 
4%       5% 

19%  Sale 

16%  Sa'e 
257%  Sale 

24%  Sale 
za80     Sale 

93  96 
108       110 

75%     79% 
100       101 

45  51 
105  106 
220  Sale 
117      Sale 

43%  Sale 
103%  104 


iv6y±  iu4      wzy^  uct 
290%     91%  z90)4  Oct 


80         86 
67%     68%    68 
2 


81 

106 

85%  Sale 
$27%  Sale 
131%  Sale 
122%  127 

20%     22 

90 


Lowest. 


Sale  Pri( 
25%  Oct 
98%  Oct 
19%  Oct 


46 
a205 
179 

34% 
x76 

$2% 

70  ^ 
106 
S5:t% 
187 
298 !  i 
$19 

45 

93% 
120 
119% 
4% 

18% 

15% 

56)4  „ 

24%  Oct 

80%  Oct 

95 
109 

73 
too 

50 

105%  Oct 
212%  Oct 

15%  Oct 

42%  Oct 
102%  Oct 


Oct 

Oct 

Oct 
on 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 

Oct 


Oct 
Oct 
Oct 
Oct 
Oct 


86%  Oct 
Oct 
<s  Oct 
82%  81%  Oct 
107%  106%  Oct 
82%  Oct 
$26%  Oct 
130  Oct 
123  Oct 
™7i  <.*  18%  Oct 
90  93%  92%  Oct 
63%  Sale  62  Oct 
109%  110%  108%  Oct 
$21%  Sale  $20%  Oct 
77  Sale  77  Oct 
30  40 
83%  Sale 

2  2H 

32         32% 
50      Sale 
100      101% 

119%  116%  Oct 
100%  Oct 

Sale 


118 

100%  103 

24      Sale       23%  Oct 
293       Sale     Z91)4  Oct 


'  291  %  ^ 

101%  103%  102%  Oct 

209      Sale  186      Oct 

116      Sale  116      Oct 

38%  Sale  37%  Oct 

100%  Sale  100%  Oct 

116%  118  118%  Oct 

a  166    Sale  167%  Oct 
4%  Sale         4%  Oct 
9  5%  Oct 


O  »  £>X2   UCt 

36%  37%  36%  Oct 
.00  102%  102  Oct 
$21%  Sale     $20%  Oct 


31  %  Sale 

92%  Sale 

102  %  Sale 

208      Sale 

122 


30%  Oct 

90  %  Oct 

100%  Oct 

208      Oct. 

123%  al23%Oct 

54         55        55 


73         80 


27%     30 

260         64 

42%  Sale 

94%    97 

$41%  Sale 

120       122 

95       100 

105       107 

112       114 

12)4  Sale 

57%    61 

250         60 

298%  Sale 

106 


06       107%  105%  Oct 
20%  Sale       18%  Oct 
261         62        61 


15l" 

Sale 


69%  Sale 
52        55 

105 

280%  82 
1%  2 
4  5% 


65 

114% 
170X 


67 %i!  84% 
118     1122% 

H255 

Ill 

111)4 

Iill5% 


Sale 
126 
275 
117 
Sale 
Sale 


*  072      <k      uci 

251%  Sale     250%  Oct 
2l07%Sale    2106%Oct 
75        80        78%  Oct 

/109%Oct 

75%  Sale       73%  Oct 

all4%Sale    112%  Oct 

$62%  Sale  .  $61  %  Oct 

46%  Sale       46      Oct 

115%  116%  115%  Oct 

66        63      Oct 

23%    16%  Oct 

285       Oct 

all9    Oct 

78      Oct 

278      Oct 

81%  Oct 

124%  Oct 

275      Oct 

0115    Oct 

110      Oct 


63 
19 

283% 

110       120 

78      Sale 


82  Sale 
122%  128 
250  300 
115  118 
113      Sale 


77"  Oct 
35  Oct 
83%  Oct 
2%  Oct 
32  %  Oct 
48%  Oct 


Oct 


109      Oct 

27%  Oct 

64      Oct 

41       Oct 

94       Oct 

$40      Oct 

119%  Oct 

96      Oct 

105%  Oct 

111%  Oct 

11%  Oct 

57      Oct 

54%  Oct 

z98      Oct 


Oct 

,  fl68      Oct 

52%  Oct 

2105     Oct 

280%  Oct 

1%  Oct 

4      Oct 


iii       oaie     iiu      uci 
114%  115%  111%  Oct 


Highest. 


Sale  Prices 
34 

98% 


48% 
0205 

184 

38% 

82 

$2% 

75% 
107  54 
$59  ''2 
200 

99% 
$21  % 

45 

93% 
125% 
120 
5% 

21 

17% 
259  H 

29  % 

81% 

95% 
109 

89% 
105  % 

54% 
106% 
225 
117 

45% 
104 

92% 

88 

68% 
2 

88 
107% 

90% 
$29% 
137% 
124% 

26 

94 

68% 
110 
$23% 

78 

35 

85 
2% 

36% 

52 


122%  Oc 

102  Oc 
26%  Oc 
98%  Oc 

103%  Oc 
215%  Oc 
117       Oc 

40%  Oc 

102%  Oc 

119%  Oc 

170      Oc 

6%  Oc 

9      Oc 

39%  Oc 

103  %  Oc 
$23  %  Oc 

35       Oc 

93  %  Oc 

103%  Oc 

215      Oc 

al23%Oc 

58%  Oc 


109%  Oc 

30      Oc 

66      Oc 

44%  Oc 

96%  Oc 

$46  %  Oc 

127      Oc 

97%  Oc 

112      Oc 

113%  Oc 

14%  Oc 

60%  Oc 

58%  Oc 

100%  Oc 

107      Oc 

21%  Oc 

264%  Oc 

a82      Oc 


55 
105 


Oc 
Oc 
Oc 

Oc 
5%  Oc 

55  Oc 
112      Oc 

81%  Oc 
fll0%Oc 

80%  Oc 
116%  Oc 
$66  %  Oc 

49%  Oc 
116      Oc 

71%  Oc 

19  lA  Oc 

85%  Oc 
al.35    Oc 

81%  Oc 
278      Oc 

85%  Oc 
126  Oc 
300  Oc 
all5  Oc 
1X7%  Oc 
115%  Oc 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 

25% 

o90% 

uv< 

37% 
128 
155 

30 

70% 

%'2% 

70% 
106 
$53 
155 

86% 
$18)4 

43 

93% 

105% 

116% 

4 

15% 

9% 

x45% 

24% 

79 

95 
109 

71 
100 

29 
104 
156% 
105)4 

42 
102% 

90 

75% 

68 
2 

69 
105% 

62  % 
$23  % 
129% 
123 

12% 

88 

51  % 
105% 
$18% 

50 

35 

74% 
1 

30 

47 

98% 
103 

ioo  ys 

16% 

77 
101 
167 
107% 

28% 

96 

106% 

158% 

3 

3% 

27% 
100 
$16 

15% 

64)4 
zl00 
140 
121 

39% 

74% 
109 

16% 

53 

30 

90% 
$34% 

81 

89 


Sept 
Feb. 
Jan. 
Mch. 
July  30 
Jan.  17 
Jan.  3 
June  3 
Feb.  1 
Oct.  25 
Oct.  24 
Sept.  25 
Oct.  30 
Mch 
Mch 
Jan. 
Jan. 

Sept.  17 

Oct.  14 
July  22 
Jan.  31 
Oct.  18 
Oct.  3 
Apr.  22 
June  24 
Apr.  20 
Feb.  14 
July   26 


Highest. 


Prices.  Sale  Prices. 
Oct.  25  36%  Aug.  21 
Jan.  19  99%  Sept.  19 
Feb.  28  21%  Sept.  25 
Jan.  23  5..>%  Sept.  26 
Jan.  2  225  Aug.  12 
Jan.  2  188%  July  25 
Feb.  26  42%  Sept.  3 
May  3  82%  Sept.  3 
Oct.  14  $5  Mch.  18 
Oct.  29  81  Sept.  9 
Sept.  26  109)4  Sept.  16 
July  11  x$62%Junel4 
May  2  200  Oct.  18 
Mch.  9  99%  Oct.  16 
Sept.  16  $21  J4  Oct.  10 
Ausr.  22    53%  July     9 

6  99      June  27 
1  126%  Sept.  10 

26  121%  Apr.     4 

7  7%  Mch.  29 
26  Mch.  29 
19%  May  23 
62%  May  23 
34  Jan.  2 
84%  Apr.  8 
95%  Oct.   24 

109  Oct.  24 
89%  Oct.  2 
105H  Oct.  2 
55%  Sept.  30 
108%  Jan.  4 
225  Oct.  18 
118  Aug.  29 
47%  July  26 
104%  July  27 
92%  Oct.  14 
92%  July  17 
70%  Jan.  23 
2  Oct.  3 
88  Oct.  7 
112  Jan.  11 
90%  Oct.  17 
$30%  Sept.  25 
161  Apr.  30 
Oct.  4  131  June  19 
Feb.  29  26  Oct.  15 
Feb.  27  95%  Jan.  2 
Jan.  9  68%  Oct.  7 
1  110%  Aug.  20 
29  $24%  Sept.  30 
17  83  Aug.  21 
14  o50  Mch.  16 
3  87%  Aug.  21 
3%  May  20 
38      Sept.  30 


Jan.  2_ 
Feb.  21 
Sept.  21 
Feb.  10 


98%  Apr 
110 
4% 

49% 

53 

97 
103% 

13 

50 
068 

26 

95 

67 
1% 
4 

45  ¥ 
105% 

75 
/107 

58% 
107% 
$52% 

45 
115% 

54 

15 

78% 
aU9 

78 
278 

66% 
114% 
170 
112 

92% 
113% 


Feb. 
Jan. 
Feb. 
Oct. 
Jan. 
Feb.  10 
Jan.     3    - 

Feb.  20  55%  Apr.  25 
July  26  101)4  Sept.  18 
Jan.  8  122%  Oct.  9 
Oct.  30  111  %  Feb.  16 
Mch.  1  27%  Aug.  14 
Feb.  8  100%  Aug.  14 
Feb.  17  104%  Aug.  9 
Mch.  7  215%  Oct.  18 
Jan.  12  118  Aug.  20 
Feb.  27  40%  Sept.  30 
Feb.  28  103%  Aug.  16 
Feb.  17  120%  Aug.  13 
Feb.  2  175  Aug.  21 
Jan.  4  8%  Apr.  26 
Feb.  28  12)4  May  13 
Feb.  8  40%  Sept.  25 
Mch.  12  105  Aug.  28 
Jan.  29  $24%  Sept.  23 
Feb.  26  35  Oct.  4 
Feb.  26  93%  Oct.  25 
June  20  103)4  Oct.  25 
Jan.  15220)4  Sept.  9 
Jan.  9  124%  Aug.  9 
Jan.  30  59%  Sept.  20 
Aug.  20  a88  Feb.  8 
Aug.  27iall0  Jan.  11 
Jan.  19  33%  June  27 
Jan.  8  66  Oct.  2 
July  13  49%  Aug.  9 
June  28  98)4  Aug.  13 
Feb.  1  $47)4  May  21 
Jan.  16  130%  Sept.  7 
April  17  97%  Oct.  17 
3  115%  June  28 


Feb 
Feb.  . 
Jan.  4 
Oct.  30 
Jan.  8 
Jan.  5 
Jan.  31 
Mch.  4 
Aug.  22 
Feb.  1 
July  25 
Jan.  23 
Aug.  30 
Feb.  13 
Feb.  13 
Jan.  29 
Sept.  14 
Oct.  18 
Mch 
Jan. 


Oct. 
Oct. 
Oct. 
Oct. 
Jan. 
Jan. 


Mch.  14 
July  25 


June  14  114%  Sept.  17 

-    17%  May   15 

67%  May   15 

64%  May   21 

102%  July   17 

108%  July  31 
22  H  May  16 
64%  Oct.    18 

100)4  Apr.  10 
57%  Sept.  24 

105      July   27 

86%  July   18 

3  %  May   16 

10%  Apr.  10 

67%  May  21 

116  May  20 
85%  May   21 

/110%Oct.  11 
80%  Sept.  30 

117  Sept.  30 
$67%  Sept.  30 

57 M  Jan.   26 
122%  Mch.  20 

4  90  Jan.  2 
17  27%  Feb.  20 
30    87      Sept.  30 

30  151       Jan.      3 

31  86%  Jan.    18 
25  278       Oct.    25 

3    89%  Aug.  10 

5  126       Aug.  14 


Jan!   25  300      Oct.    18 


116%  Sept.  20 
117%  Oct.      2 


July   29|ll6%  July     2 


.-•  Less  than  100  shares.  6  Ex-rights,  c  Ex-dlv.  4  rights,   d  1  at  paid,  e  2d  paid.  /Full  paid,  g  3d  paid.  A  Ex  stock  dlv.  fc  Stamped  extendi 
x  Ex-dividend,   a  Quoted  ex-dividend  during  the  month  and  prior  to  tUs  date. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  Id  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  oj 
Utue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
Ihe  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
this  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  inoludes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  As 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  is 
employed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
por  share  unless  otherwise  stated. 

0.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
•re  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  contol'd  are 

often  under  the  consolidated  name. 

Adirondack — See  Del  &  Hudso 

Akron  A  Barb  Belt  g  4s  '42.  JAD 

Alabama  Cent — See  South'n  Ry. 

Ala  Qt  South  1st  6s  Dec  '27. JAJ 

Qen  II  fie  Dec  1  1927£..JAD 

Eq  4  4sg  May"  13May'1  6.M  AN 

Bait  Ry  of  Chattanooga — 

1st  M  lis  July  1  1045       J&J 

Ala  Midland — See  Atl  Coast  Line 

Alabama  N  Orl  1  4  P  June— 

"A"deb  Sag  1940  red'10. MAN 

■ '  B"deb  g  5s  1 940  red'  10 .  M  &  N 

"G"deb  g  6s  Nov  1 1940.A&O 

Ala  Tenn  *  Nor  6s  1956..  A  &0 

Ala  A  Vlck— Con  g  5s  1921 .  AAO 

2d  consol  g  6s  1921 A&O 

VlckB  A  Mer  let  g  6a  '21 .  A&O 
Albany  &  Suaq— See  Del  &  Hud 
Allegheny  Valley— See  Penn  RR 
Alleg  &  West— See  Buff  R  &  P 
Allentown  Term  4s  g  1919..  J&J 
Alton  Bridge— See  St  C  M  A  StL 
Ann  Arbor  1st  g  4s  1995  Q- J 
Arkansas  Oklahoma  &  West — 

lstg  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Ashevllle  &  Spartanburg — S  U& 

Col  1st  m  g  gu  4s  1995.. J&J 

Atch  &  East'n  Br— 4a  1928.JAJ 

Atchison  Topeka  &  Santa  Fe — 

Qen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95.  Nov 

Stamped MAN 

Oonvg  4s  1955  opt J&D 

Conv  g  4s  1960 J&D 

Gonv  g  6s  1917. J&D 

Deb  4a  Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  S  List  g  4a  1958..  J&J 
Cal- Arielst  &ref  4  %  s'62opM  &S 

Series  B 

Chic  &  St  L  1st  6s  1915M&S 
B  Okla  Dlv  1st  g  4s  '28.  M&S 
Hutch  &  So  1st  g  5a  1928.  J&J 
San  Fr  A  San  Joaquin  Vail— 

lstg  5s  Oct  1  1940 AAO 

Santa  Fe  Prescott  A  Phoenix 

1st  g 6s  1942 M &S 

Atlanta  Blrm  &  Atlantlc- 

lst  M  g  6s  Jan  1  1936  op  J&J 

Col  tr  notes6s'10ext  to'15M&N 

Atl  &  Blrm  let.  g  5s  1934     J&J 

AtlKnox&CIn — SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  A  Dan— See  South  RR 

Atlantic  Ciij— See  Reading  Co. 

Atlantic  Coast  Co  of  Conn — 

Certs  Indebt  6s  lrredeem.J&D 

Certs  Indebt  4s  opt  1920-JAJ 

4i  1926  opt  1910 JAJ 

Atlantic  Coast  Line  RR— 
1st  cons  4s  July  1  1962  MAS 
Coltrg4sOctl  '62 op  MAN 
Gonv  deb  4s' 39  op.'16M&N 

Unified  g  4s  1959 J&D 

Eq  4s  Mch  '13  Men '17  MAS 

Eq  4%sDec'12-Dec*21.JAD 

AlaMld— 1st  gu  g  6s'28M  &  N 

Atlantic  Coast  Line  of  SC— 

Gen  1st  g  4s  July  '48.  J&J 

N  Eof  S  C  6s  1933.. J&J 

Bran  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6a  '21.. J&J 

Char  &  Sav  gen  7s  1 936  J  &  J 

Fla  So  1st  g  gu  4s  '45.  .J&J 

Nor  &  Car  5s  1939. .A&O 

Pet'b'g— ClassASs  g'26.J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6s  1 91 5.  M  A  N 

Consol  7s  1916 MAN 

Consol  4%s  g  1940.  AAO 
SavFlaAW  let  g  6s  '34  AAO 

1st  M  g  5s  1934 AAO 

Silver  Spgs  Ocala  A  Gulf— 

4s  g  1918 J&J 

Wll  A  Wei  gen  c  5s  '35.  J&J 
Qen  mort  g  4s  1936. JAJ 
Atlantic  Tenn  A  O— See  So  Rv 
Atlantic  A  Yadkin— See  South'e 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  *  W  ci»r 
Austin  A  Nortbw'n — See  So  Pac 


Bid. 


105 
Z/103 
b      5% 

100 


If  109 

If  104 

If    92 

90 

98 

97 

105 


98 

78  H 

91 
r  &  Aro 
Pac. 

83 
82 

97  H 


107 

104% 

107 

99 

98 

91 

99  % 


105 

94 

102 


107 
/    '28 


Ask. 


105 

4%% 


111 
106 
94 
97 
102 
101 


100% 
79 


ostoolc. 


97  % 

89 

88  4 
107  % 
1044 
107% 


91  4 
1004 


09 

isv  &  N 


/  103% 

f 

/     92 

94  4 

92% 
102 

64".  70"" 
64.70 
106% 

94 
121 

93  % 
110 
128 

91 
110 
105 
115 
105 
109 
101 
122 
109 

97 

110 

93 

rn  Ry. 


106 
111% 


31% 
100 
101 

ash 
1 


Bonds 


95 
93% 

"90"" 

4.60'- 
4. CO' 
107% 

96 


9141 
112 


100 


Bait  Cbee  &  Atlan— See  Pa  RR 

Bait  &  Cumberland  Valley — 

RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  Hen  3  4sg  1925 J&J 

1st  M  4s  g  July  1  1948.. A&O 

44%  notes  1913 J&D 

Pitt  Jc&M  dlv  3%s  g'25.MAN 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941. MAN 
S  W  dlv  1st  g  3  4s  1925. JAJ 
Central  Ohio— 

Reor  1st  con  g  4  4s'30MAS 
Monon  Rlv  1st  g  5s  1919.  FAA 
Pitts  CI  A  Tol  1st  6s  '22. AAO 
Pitts  June— 1st  g  6s  '22. -JAJ 
2d  g  5s  July  1  1922. ..JAJ 
Pitts  A  West— 1st  4s  '17.  JAJ 
Sch  Rlv  East  Side  4s  '25.  J  AD 
Staten  Isl  Ry  4%s,  1943  JAD 
W  Va  A  Pitts  1st  4s  g  '90  AAO 
Bangor  A  Aroostook — 

1st  M  5s  g  Jan  1  1943. ..JAJ 

Cons  refund  g  4s  1951 J&J 

Plscat  Dlv  g  5s  Jan  '43.. AAO 

StJohnsRlvExt  gu  6s  '39. FAA 

Van  Bur  Ex  6s  g  Jan  '43. AAO 

Washburn  Ext  1st  5s  '39FAA 

Aroostook  Nor  6s  g  1947. AAO 

Nor  Maine  Seaport  5s  '35AAO 

Battle  Creek  A  Stur— See  MlchC 

Beech  Creek— See  N  Y  C  A  H 

Belllngham  Bay  A  British  Col— 

lstg6sDecl  1932 JAD 

Bell  A  Caron.— See  Illinois  Cent 
Bell's  Gap — See  Pa  A  Northw'n 
Belt  RR  A  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939 MAN 

Belt  Rv  of  Chat— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
bennlngtou  A  Rutl'd — See  Rut 
Big  Sandy  Ry— See  Ches  A  Ohio 
Blrm  Belt— See  St  L  A  San  Fr 
Birmingham   A  Southeastern 

1st  g  6s  1961 MAN 

Blrm  Term  1st  g  4s '67  gu.M4S 
Boca  A  LovaltOD  fls  '23  op  AAO 
BoonvStL&Sou5sl951  opFAA 
Boston  A  Albany  4%s  1937. JAJ 

4s  Oct  1  1913 AAO 

4s  May  1  1933  gu  NYC.M4N 
4s  May  1  1934  gu  N  Y  C.MAN 
4s  May  1  '35  gu  N  Y  C.MAN 

3%s  Jan  1   1951 JAJ 

Ref  3^8  1952  gu  NYC. -AAO 
Boston  A  Lowell  4s  1913.. FAA 

4s  March  1915 MAS 

4s  July  1  1916 JAJ 

4s  Oct  1  1918 AAO 

4s  April  1932. AAO 

3%s  July  1  1919 JAJ 

Boston  A  Maine — 4  4s  g  '44  J  AJ 

4%s  April  1  1929 AAO 

4s  Sept  1  1926 MAS 

4s  Feb  1  1937 FAA 

4s  Aug  1  1942 FAA 

3%s  Nov  1  1921 MAN 

3  4s  Jan  1923 JAJ 

3s  July  1  1950 JAJ 

PortsGtFACon  4  4s  '37.  J  AD 
Bos  4  NYAL— See  NYNHAH. 
Boston  A  Prov— 4s  1918.. JAJ 
Boston  Rev  B  A  L  4  4s  '27. JAJ 
Bruns  A  W — See  At  Coast  Line 
Huflalo  Creek  1st  5s  1941.. JAJ 
Buff  N  Y  A  Erie — See  Erie 
Buffalo  Rochester  A  Pittsburgh 

General  5a  g  1937 MAS 

Con  g  4Hs  1967 MAN 

Equip  4  4s  Ser  El  922..  MAN 
Equip  g  44  Ser  F  1927   AAO 

Equip  4s  Ser  G  1929 AAO 

Al  A  West  4a  g  guar  1998. AAO 

Clear  A  M  1st  5s  g  gu  '43  JAJ 

Roch  A  P  1st  g  6s  1921.. FAA 

Consol  1st  g  6s  1922.  _JAD 

Buffalo  A  Southwest — See  Erie. 

Buffalo  A  Susquehanna  Ry. —     | 

1  st  e  4  4s  April  1  1P53_.MAN/ 

Trust  Co  ctfs ,' 

RR— Ref  4s  April  1  1951. JAJ/ 

Trust  Co  ctfs / 

Burl  Ced  RapA  No— See  CRI AP 


Bid. 


108 
106 


91% 
97  4 
99% 
87 


99 
101% 
109 
109% 

90 

96% 

98  % 

91 

90 

108 

81% 
104 

95 
101 

95 


100 
Riv. 


97 


A  St. 


98 

88 

106 


994 
95 
95 
95 
84 
84 

99  4 
98 
98 
97% 
96 

94  % 
99 
99 
94  H 
92  H 
92 
914 
904 
694 
102 

98 
994 

108 


109% 
IMS 

b  44% 
6  4%% 

954 
105 

ii.\ 


l  I 
13 

sa 


92 
97 % 
99% 


89  % 
90 


Bonds 


99 


Burl  A  Mo  (Nebl— See  C  B  A  Q 
California  N  W  5s  1928  gu  A&O 
Cam  4  Clear — 1st  5s  y  1941.  J*  J 

Canada  Sou  1st  6s  1913 JAJ 

2d  mort  6s  Mar  1  1913.  .MAS 
Can  No— Land  gr  4s  1919.FAA 
let  con  deb  4s  1930  gu.JAD30 
Can  Nor  Dlv  4s  1929  gu.FAA 
Imperial  Roll  Stk    4  %s  1912- 

1922gu   Var 

Winnipeg  Term  g  4s  '39  g  JAJ 
Canadian  Pacific — 

1st  M  deb  £  g  6s  1916 JAJ 

Cons  deben  4s  perpetual. .  J&J 

Aroostook  Val  4  4s  1929  FAA 

New  Brunsw  1st  g  6s '34.  FA  A 

Cons  deb  4s  perpetual.  .JAJ 

OntAQue  deb  gu  5s  perp.JAI 

Carb  A  Shaw— See  Ills  Central. 

Carolina  Cent— See   Seab  Air  L 

Carolina  Cllnchfleld  A  Ohio — 

!      lstg  5s  1938  op JAD 

Carthage  A  Adlron— See  NYC 

Catawlssa  cons  g  4s  1948.. AAO 

110       C  R  la  F  A  N— See  BC  R  A  N. 

82      0  R  A  Mo  Rlv— See  Chic  A  N  W 

105     l,Cent  Ark  A  East— See  St  L  S  W 

97  %  (Cent  Branch  Ry— See  Mo  Pac. 
Cent  Br  D  Pac— See  Mo  Pac. 

98  Central  of  Georgia— 
1st  M  g  6s  Nov  1  1946.. FAA 

Consg  6s  1945 MAN 

1st  In  (up  to  5)  Nov  1945.0ft 
2d  In  (up  to  5)  Nov  1945. 0«  t 
3d  In  (up  to  6)  Nov  1945_0<  t 
Eq  44a  Ser  H  1913-16  FAA 
Eq  4%s  Ser  I  1913-16..  JAJ 
Eq  5s  SerK  Mch  1913  17M&S 
Chat  Dive  4s  1951  ..JAD 

Macon  A  Nor  g  5s  1946.  .JAJ 
Mid  Ga  A  Atl  1st  6s  1947  JAJ 

Mobile  Dlv  g  6s  1946 JAJ 

Oconee  Dlv  let  g  6s  1945. JAD 
Cent  RR  A  Bkg  Co  of  Ga— 

roll  tr  g  5s  1037  opt  MAN 
ChattahoocheeAG  5s  '30. JAJ 
Chat  R  A  South  g  6s  47  JAJ 
Eatonton  Br  5s  g  1926.  .JAP 
Ocean  SS  Co  e  etri  5*  '?n  .14J 

Cent  Indiana — See  CI  Cin  Chic  A 

Central  New  England 


102 


100 


97  4 


101 
90 


Bid. 


104 
100 

99% 
100 
If    98 

95 

98  H 

Z/102 
#102 
97 
Z/108 
If  99 
J/123 


9') 


110)4 

108J4 


101 

104 
99% 
97 
97 
97 

85  H 
85  H 
99% 
99% 
99% 


101% 
101 
95% 


lstg  guar  4s  1961  op  1921  JAJ 
Dutchess  Co  4  Hs  '40  gu  JAD 

Central  of  New  Jersey- 
Gen  M  (now  1st)  g  5s  '87. JAJ 

Equip  4s  April  1913 AAO 

Am  DAImp  Pn  etH  >>(i '21     IAJ 

Leh  A  W  B  Coal  con  g  4s  1915 

1920,  1925,  1930,  1935.JAD 

N   Y   4  L  Br  gen  4s    41    M&S 

Gen  g  5s  1941 MAS 

Central  Ohio — See  Bait  A  Ohio. 

Central  Pacific— See  So  Padre . 

Cent  Vermt  1st  4s  May  '20  U-F 

CharlAWest  Car  1st  5s  '46.  AAO 


Aug  Term  1st  gu  g  6s '47.  AAO 
94 H  IChateaugay  Ry— See  Del  A  H. 
94     |  Chattanooga  Station  Co — 
92%  |_  1st  mort  g  4b  1957  gu JAJ 


92 

72% 


16 
16 
42 
42 


Chesapeake  A  Ohio — 

1st  con  g  6s  1939 MAN 

,  General  4  Hs  gold  1992  MAS 
Conv  g4,4s  1930  op  '16  FAA 
Qen  fdg  A  lmpt  6s  1929  JAJ 
Coll  g  notee4HsJunl'l4  JAD 
Car  trg  4sSerH  Apr  13  16AAO 
Craig  valley  1st  i>»  g  '40.  JAJ 

Potts  Creek  4s  1946 JAJ 

R  A  A  Dlv  1st  con  g  4s  '89JAJ 

2d  con  e  4s  19S9 JAJ 

Warm  Sp  Val  1st  5s  g  '41. M&S 
CoalRIver  Ry  1st  4sgu'45JAD 
Elevator  Co  g  4s  guar  '38  AAO 
Big  Sandy  Rv  1st  g  4s  '44JAD 
GrMibrRy  1  stg  ed  4e  '40M  AN 
Raleigh  A   9  W  lst4s'36.JAJ 

Chesterfield   &   Lancaster — 
1st  m  g  5s  Aug  1  1955. ..FAA 

Chicago  A  Alton  Rv  — 

1st  Uen  g  3>^s  1950 JAJ 

RR  refund  e  ^  1949.      AAO 

1  Deb  5s  1922  subj  to  call. JAD 
6%  not»sMchl5'13op'll  MAS 
Eq  Asso'n  4s  1913-'16..MAN 


/  -- 

b  5Vl% 

b  5X% 

b  5H% 

90% 

107 

105% 

105 

106% 

100% 
100 
110 
100 
100 
St  Loui 

90% 
103 

118% 

6       6<7f 

10*  H 

64.35% 

99 

101 


9« 
103 
113 


90 

109 

99  y, 

93  4 
100 

MM 
i    • 
100 

83  4 

92% 

88 
100 

S 

B1H 

S5 

87 

82 

97 
65 


Ask 


105 


100% 
100 


100 


5 

100 

104 
103 
100 
110 
101 
125 


100 
100 


112 
109 


4%% 
4%<7, 
4%% 
914 
109% 


108 

1014 

Hi" 

ids" 


92% 
105 

118# 
5% 
106 

4  V 


90  J  i 
106 
118 


93 

110 

93  4 
1014 
99 

4  4^ 


M 


87 


84 


100 

92 

99  l 


Basis      /  This  price  Includes  accrued  Interest,     k  Ltk>t  sale.     J  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bunds. 


Chi  -ttf;o  Burlington  *  Qulnc  y 

68  debenture   1913 MlN 

>Jcn  M  4a  1958 MAS 

Denv  Km  col  ir  4s  1922. FAA 
IlllnolsDlv  3  %s'49  op  '29.  J  AJ 

48  July  1  1949.. JAJ 

Iowa  Dlv  b  f  5s  1919. ..AAO 

Sinking  fund  4s  1919.. AAO 

Mfl.rn.skn  Kxt  4s  1927. -MAN 

B   W   Dlv  |  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s"18.JAJ 

Repub  Vail  1st  ris  1919..JAJ 

C  B  A  Q  lolnt  4s— See  Gt  Nor 

Chicago  A   Eastern  Illinois — 

Kef  A  [mn  M  4s  g  '65  op.JAJ 

lsi  consol  Cs  gold  1934  aaO 

Gen  consol  1st  6s  1937      MAN 

Pur  Mist  lien  coal5s'42opFAA 

Eg  5-i  Men  '13-1922    op  Mas 

Eq  4  '■•..»  Ser  E  to  Aug'lo.  FAA 

Ch  A  I  C  Ry— 181  6a  '30.JAJ 

Dan v AG  Cr  1st  M  (is  '20. MAN 

EvT  H  A  Chic  Inc  oa  '20.  MAN 

Chic  Ot  West— 1st  4s  1959  M  AS 

Chic  Ham  A  West  Iwt  Cs'27.JA.l 

Chic  A  I  C  Ry— See  Chic  A  E  111 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar.JAJ 

Ind  III  A  la  1st  ^  4s  1950. JAJ 

Chicago  Indianap  A  Louisville 

Ref  M  g  6s  1947  Ser  A JAJ 

Ref  M  g  5s  1947  Ser  B J  A  J 

Ref  m  g  4s  1947  Ser  C  .JAJ 
Eq  4%sMch  15  '13-'21.MAS 
Eq  4%s  Apr  15  '13-21AA015 
IndlanapALouls  1st  4s  '56JAJ 
Monon  Coal  gu  5s  '36  op.JAD 
C:i  I  ASiLSIiL— SeeCCCASt  L 
Chicago  Lake  Shore  A  Eastern 

1st  M  4%s  1969  op  1919. JAD 
Chic  Mllw  A  Puget  8ound — 

1st  M  g  4s  1949  guar  JAJ-Q-J 
Chicago  Milwaukee  A  St  Paul- 
Gen  g  4s  A  May  1  1989. -JAJ 
Gen  g  3  %s  B  May  1  1989. JAJ 
Terminal  5s  gold  1914...J&J 
Deb  gold  4s  July  1  1934.. JAJ 
Conv  deb  4%s  1932  op  '22 
•  subscr  rects  full  paid. -JAD 
Chic  A  L  Sup  Dlv  g  5s  '21  .J  AJ 
Ch  A  Mo  Rlv  1st  6s  1926. JAJ 
ChA  Pac  WestDIv  5s  '21. JAJ 
DakAGt  So  1st  g  5s  1916. JAJ 
Dubuque  Dlv  1st  6s  1920. JAJ 
Fargo  A  So  g  6s  ass'd  '24. JAJ 
La  C  A  D  Dlv  1st  5s  1919. JAJ 
Mllw  A  Nor  1st  6s  1910— 
Ext  at  4  %%  to  191 3..  J  AD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Dlv  g  5s  '21.JAJ 
Wise  Vail  Dlv  1st  6s  '20.. JAJ 
Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3%s  g  1987. MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  6s  1933. .MAN 

Sinking  fund  6s  1929 AAO 

6s  1929 AAO 

30-year  deb  5s  1921  ..AAO  15 

Exten  bonds  4s  1926. FAA  15 

Cedar  R  A  M  1st  7b  1916. MAN 

Boyer  Val  1st  g  3%a  '23.  JAD 

Frem  Elk  A  Mo  V  6s  '33. AAO 

la  Minn  A  NWlst  3%s'35JAJ 

ManltowGBANW3%s'41.JAJ 

Marshf  ext  1st  M  5s  '22.. AAO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s  gold  1921.. MAN 

Mich  Div  1st  g  68  1924.JAJ 

Ashland  Dlvlst  g6s'25.MAS 

Ext  A  imp  8  f  g  5s  '29. FAA 

StP  E  GrTr  1st  6s  g  '13. JAJ 

MilSpartaANWlst4s'47.MAS 

MUAStateLlnel3t3%s'41JAJ 

Minn  A  la  lat  g  3  %a  '24.  J  AD 

N  W  Dn  7s  g  June  1  '17.MAS 

Peoria  A  Norw  3 He  '26- MAS 

Prin  A  Northw  3  Hs  1926.JAJ 

Sioux  Cltv  A  Pac3%s'36-FAA 

Wlno  A  St  P  1st  7s  1916. JAD 

Chicago  Peoria  A  St  Louis — 

Prior  Hen  g4Hs  1930'-.. MAS 

Cons  mtge  gold  5s  1930  ..JAJ 

Income  5s  July  1  1930 

Chic  Rock  Isl  A  Pac  Railway — 

General  gold  4a  1988 JAJ 

1st  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911 .  AAO 

Coll  tre  4s  Mav  '13  to'18MAN 

do  SerK  1913..  MAN 

do  Ser  P  1918--- MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15 

Eq  4Us  Feb'13-Feb'l7.FAA 

Eq  4%s  Apr  '13-Oct  '19.AAO 

Eq  4%s  May  '13-'25..-MAN 

C  K  1  A  P  Railroad  4s'02..VIAN 

Burl  Cedar  Rapids  A  North — 

Con  lstAcol  tr  5s  g'34.AAO 

Cedar  Rap  la  F  A  N  W— 

6s  gold  guar  1921.. AAO 
MAStL  1st  gu  g  78  '27.JAD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919.  JAJ 
Consol  gold  5s  1952.. MAN 
Choc  A  Memph  6s  1949.. JAJ 
PeorlaRyTer  4s'37  gu  op.JAJ 
R  I  ArALa4%s  1934... MA8 
Rock  Isl  A  Peoria  6s  '25. JAJ 
St  Paul  A  Kan  Cy  Short  L — 
let  g  43*8  1941  opt.-.FAA 
Keo  A  DesM— 1st  5a  '23 .AAO 
Chic  A  St  L— See  Atch  T  A  S  Fe 
Calc  St  L  A  N  O— See  111  Central 
Cblc  St  L  A  Pitts— See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Co i  6s  red  to  3%s  1930-  J  AD 

Deb  g  5s  Marl  1930 MAS 

Ch  St  PAMlst  e  6s  1918   MAN 


Bid. 


l(l()l„ 
94  '  i 

99% 
84  W 

98% 
96  ^ 
98  % 

102 

102 


77 

119« 
107 

97 !  I 

106  % 

105 

105 

116 


91 
124% 


93 

101 

9234 

97  % 
83 
100% 


105?* 

104% 

10634 

104% 

101'g 

111 

113% 

103  % 

99 
100% 
104% 
110% 


105% 

84 

97% 
107 
110 
105% 
102% 

95 
107% 

92 
123 

87 

85% 
104 

111% 
114% 
114% 
107% 
100 
92% 


.4«fc.l 


Bonds 


Bid. 


Ask. 


91 

110% 
90% 
90% 
86% 

109% 


94% 
106% 

87% 

97% 


91% 
5%   . 
5% 
6%„ 

68% 

109% 

102% 
107 

101% 
106 
107 
80 

103"" 

89 
98 


120% 
89% 
102% 
120 


ioi  a 

98% 


77', 
125 
109 


4%  % 


78 
117% 


93% 
92 

128% 
110 
93% 

4%f; 

l34',< 

84 
94 


104 

92% 

98 
85 


91 

105% 


105}-? 


106% 
113 


107% 
84% 
97% 


104% 

97% 

108% 


125 


114 


93% 
86% 


92 

50 

5 

94% 

"87% 
4%% 


95 
92 

4%% 
4%% 
4%% 


110 
106 


106% 
107% 


90 


90% 
99 


121% 
102% 


Chic  St  Paul  Mln  A  Om—  Concl 
North  Wisconsin— 6s  '30. JAJ 
StPA  Sx  C  1st  g  6s  1919.AAO 
S  S  M  ASW  1st  M  5s  '15  M  A  N 
Superior  Sh  L  6s  J'ne  30  MAS 
Chic  Terre  Haute  A  Southeast- 
let  A  ref  g  5b  Decl  '60opJAD 
Sou  Indiana  1st  g  4s  1951  FAA 
Chicago  Terminal  Transfer  — 

Chic  A  Gt  W  58  g  1936.  .JAD 
Chicago  A  Western  Indiana 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  48  1 952 J  A  J 

Chic  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wia  Cent 
Choc  Ok  A  Gulf— See  Ch  R  1  A  P 
an  Bluff  A  Chic  5s  1933.. MAS 
Cincinnati  Dayton  A  lronton  — 
1st  guar  gold  6s  1941.. .MAN 
Cln  Find  A  Ft  W— See  Cin  11  AD 
Cincinnati  HamlltonADayton — 

General  6s  gold  1942 JAD 

2d  mort  gold  4%s  1937.. JAJ 

Gen  M  4%s  Julv  1  1939. 

Fixed  4%  lnt  JAJ  A  Nov 

1st  A  ref  g  4s  1959 JAJ 

Guaranteed 

4%  g  coll  tr  notes  '13  op.JAJ 
Cln  FIndlay  A  Ft  Wayne 

1st  gold  guar  4s  1923-MAN 

Dayton   A   Mich   1st   5a   1911 

Ext  at  4%%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Cincin  Indianapolis  A  West 

1st  A  ref  g  4s  1953  guar.. JAJ 

Ind  Dec  AW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.   JAJ 

Cin  Leb  A  Nor — See  Pennsylvan 

Cincin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948..  .FAA 
Cincin  N  O  A  Texas  Pacific— 
Eqp4%sMav'13-'16  ..MAN 
Eq4%eNovl5'12-'21  MAN15 
Cincin  North  1st  g  4s  1951.. JAJ 
Cin  Rich  A  F  W— 7s  g  '21  .JAD 
Cin  San  A  Clev— See  C  C  C  ASt  L 
Clearfield  A  Jeff— See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus 

General  gold  5s  1 927 MAS 

1st  cons  guar  g  4s  1940. .FAA 

Unguaranteed 

Cleve  Cincin  Chic  A  St  Louis 

General  4s  gold  1993 JAD 

Deb  g  4%a  1931-. JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 

C  W  A  M  Div  1st  4a  g  '91  -JAJ 

StL  Div  1st  col  tr  g4s'90.MAN 

SprACol  Div  4s  1st  g  '40.MAS 

White  WV  Dlv  1st  4s'40-JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4a  1953.MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4a  1953.  AAO 

C  I  S  L  AClst  4s  g  Aug'36.U-F 

Con  s  f  6s  '20  dr@105.  M  AN 

Cln  SanAClev  con  g  5s'28.J  AJ 

Cleve  Colum  Cln  A  Indianap 

Consol  mtge  7s  1914.. JAD 

Cons  sink  fd  7s  191 4..  J  AD 

Gen  con  gold  6s  1934.. JAJ 

Id  Blm  A  W  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A. JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.MAN 

O  Ind  A  W  g  5s  Apr  1938. Q-J 

Peo  A  East  cons  4s  1940.  AAO 

2d  cona  lnc  4a  1990 Apr  1 

Cleveland  Lorain  A  Wheeling — 
Cons  now  lat  g  5s  1933.. AAO 

Stamped  subject  to  call 

Conrefgg  4%s  1930  red.JAJ 
ClevAMahonlngVal-See  ErieRR 
Clev  A  Marietta— See  Penn  RR 
Cleveland  A  Pitts — See  Penn  Co 
Cleveland  Terminal  A  Valley — 

1st  4s  gold  guar  1995.. .MAN 

Coal  A  Coke  Ry  5s  1919. .AAO 

Coal  A  Iron  Ry — See  Western  M 

Colo  Midland— 1st  4s  g  '47. JAJ 

Colo  A  Sou  lstg  4s  1929.. .FAA 

Ref  M  g  4%s  May  1  '35. MAN 

Eq  5s  Ser  A  Apr '13-17..  AAO 

Ft  Worth  A  D  C  6s  1921  .JAD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  a  f  5a  1930 JAJ 

lat  cons  5s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  48  '20. JAD 

Deb  4a  June  1  1920 JAD 

Deb  3%s  June  1  1920.. .JAD 

Conn  A  Pasa— lstg  4s '43..  AAO 

NewpA  Richf  1st  5s'41  gu  JAJ 

Conn  River— Gold  4s  1943.MAS 

3%aJanl  1923 JAJ 

Connellsv  A  Monongahela  Ry — 
1st  a  f  g  4s  1930  opt. .MAS 
Cuba  Eastern  1st  6a  1933.  MAS 
Cuba  RR— 1st  g  5a  1952.. .JAJ 
Cum  A  Penn— lstg  5s '21.  MAN 
Current  Riv— See  K  C  ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  CT— See  El  Paso  A 
Dayton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  con  gold  3%a  1955.. FAA 
Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16.  J  AD 
1st  Hen  equip  g  4%s  '22. JAJ 
1st  A  ref  gold  4s  1943... MAN 
Penn  Dlv  7s  Sept  1917.. MAS 
Adirond  1st  4%s  '42  gu.MAS 
Albany  A  Susq  3  %s  gold  1946 
(conv  before  1916)  gu.  AAO 
Bluff  Point  Land  Impr  Co — 
1st  M  e  euar  4a  1940.  -JA.T 


120 
109 

100 
106 


80 
100 


106% 
89 


101 


100 


62% 
75 


98% 


100 


103  V: 
100 
iaRR 

87 

6  5%9{ 
6  5%% 
86% 
115 


105 
92 


91 

93% 
aryland 

46 

94 

94 

b 

108 
S  F 

102% 
93 


98% 
95% 
9134 


96% 
92% 


100 
102 


Southw 


97% 


98% 
110% 
101 

89% 


110 


95'  i 

N'J 


90H 


105 

100^ 
65 
78 
91% 
87% 
99% 

87 


4%9; 

4%% 
88% 
118 


108 


90 

90% 

91% 

91% 

92% 

94 

89% 

90 

91 

88 

88 

87% 

.  90 

92 

96% 

97% 

105% 

105% 

105 

103 

124 

90 

112 

112 

112 

90 

88% 

92 

46 

50 

105 

109% 

103 

98% 

92 


47 
95 
94% 

iio" 


103% 
95 


99 
97 

93% 
100% 
110 

98 


102 


97% 
101% 


Bonds. 


90}? 
90 


Delaware  A  Hudson — Concluded 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hudson  Coal  Co — 

Gu  deb  4s  1913-1917. MAN 
RensASar  reg  lat  7s '21. MAN 
Utica  Clin  A  Blng  6s  '39. JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  1st  7s'14MAN 
1st  con  7s  guar  1915. .JAD 
Refg3%sDecl  2000.  J  AD 
N  Y  Lack  A  Western— 
1st  6s  g'd  Jan  1  1921. .JAJ 
2d  6s  g'd  cons  1923...  FAA 
TennA  Imp4sgd  '23. MAN 
Osw  A  Syracgu  5s  '23   .  MAN 
Warren  1st  refg3%s  2000FAA 
Denver  Northwest  A  Pacific — 

Northw  Term  g  5s  '26  gu.JAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 ..JA.l 

1st  con  g  4%s  1936 JAJ 

Improv't  gold  5s  1028..  J  A  I) 
1  St  A  ref  e  5s  1 055  op ...  FA  A 

Adj  inc  7SCUTD  '32  op AAO 

Rio  Gr  June  1st  gu  5s  '39  J  AD 
Rio  Gr  So  1st  g  4s  '40. .JAJ 

1st  g  4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39.. JAJ 

1st  consg  4s  1949  op..  AAO 

UtCt4  gu  g  Jan  1  '17. AAO 

Utah  Fuel  1st  5s  1931. MAS 

Des  Moines  A  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5a  1917.MAN 
Detroit  Grand  Haven  A  Mllw— 
1st  Equip  6a  Nov  14  '18.AAO 
Con  gu  6s  Nov  15  1918. .AAO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac— 

Prior  lien  gold  4s  1995. -J AD 
Mortgage  gold  4s  1995. .JAD 
Detroit  Mackinac  A  Marquette 

Land  grant  Inc  7s  1 91 1 .  _  A  AO 
Detroit  Riv  Tun— See  Mich  Cent 
Detroit  Toledo  A  lronton — 
Ohio  South  g  4s  Mch'41.MAS 
Gen  lien  A  div  1st  g  4s'55  JAD 
Con  mtge  g  4%s  1980...  FA  A 
Detroit  A  Toledo  Shore  Line- 
let  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range— 1st  6s'37AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  Mlssabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  cona  g  6a  Jan  1  1923. .JAJ 

Gen  g  a  f  5a  Jan  1  1941. ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911..JAJ 

Dul  Short  Line— See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Rv 
Eastern  Minn— See  St  P  M  AM 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941. .MAN 
Elkin  A  Alleghany — 

1st  g  6s  1941  op JAJ 

Elmira  Cort  A  Nor— See  Leh  Val 
Elmira  A  Williamsport— 

1st  6s  '10  ext  at  4%  1950. JAJ 

Income  5s  2862 AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5a'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  g  gu5s'51J  AJ 
Erie— NYAElst4sextg'47MAN 

5a  2d  ext  gold  1919 MAS 

4%a  3d  ext  gold  1923. ..MAS 

5a  4th  ext  gold  1920 AAO 

4s  6th  ext  gold  1928 JAD 

7a  1st  cons  g  1920. MAS 

7a  lat  cons  g  fund  1920. MAS 
Prior  lien  gold  4a  1996. -.JAJ 

Gen  lien  gold  4a  1996 JAJ 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 ..AAO 

Eq  g  4%s  Feb  '13-Aue'21FAA 
Eq  g  4s  May  '13-Nov'16.MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Col  6%  g  notes  1914... AAO 

Col  5%  g  notes  1915 AAO 

Penn  coll  g  4s  Feb  1  '51.  FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
1st  g  6s'08ext  at5%'18.JAJ 
2d  g  5s  '08  ext  to  1918. JAJ 
JeffRR5s  gu'09  ext  to'19.A  AO 
Chic  A  Atl  Term  5a  1918.JAJ 
Ch  A  Erie  5a  1st  g  1982. MAN 
Cleve  A  Mah  Val  g  5s  '38  JAJ 
Long  Dock  6s  con  g  1935. AAO 
Newb  A  N  Y  1st  5s  1929.JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950.. .MAN 
NYAGr Lake  gug5s'46. MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922. MAN 
NYLEAWDAI  Co— 

let  6scurT  1913 JAJ 

NY  PaA  O  p  1  4%s  '35.MAS 
N  Y  Susq  A  Western — 

1st  refunding  5s  1937. .JAJ 

2d  mtge  4%s  1937 FAA 

Gen  mtge  5s  g  1940... FAA 
Term  1st  g  5s  1943.-.MAN 
Midland  of  N  J  1st  6s   1910 
ext  at  5%  to  1940.. AAO 
Wilkes  A  E  1st  g  5s  '42.J  AD 
Erie  A  Pittsb— See  Penn  RR— 
European   A  N  A — See  Maine 
Evans  Hend  A  Nash — See  Louis 
Evansville  A  Indianapolia — 
Consold  g  guar  6s  1926. .JAJ 
Ev  A  Tn  1st  e  eu  fts  1924..IAJ 


Bid. 


85 

90 
118 
105 

103% 
106 
86 

111 
104% 

95% 
102 

84 

84 

85% 
97 


83  34 

V72 

84 

101 

101% 

40 

45 

55 

65 

82J4 

82% 

76 

79 

82 

85 

87 

76 

77% 

99 

104 

104 

95 

90 

25 


f     45 
/     30 


85 
103  3 
101 

104 
104 
104 

99 


106 


110 
98 


97% 
108 
0  A  Sou 


99 


100 
100 

94 
101% 

99% 
101% 

96 
115 
113 

86% 

76% 

84 

77% 
5% 
5% 
100 

99% 

98 

88% 
109 

101% 


107 

122% 

101 

101 
104 

106 

100 

95 


82% 
86 
108% 

107 


Central 
A  Nash 


110% 
107 


Atk. 


109 
S8 


105% 


88 

87% 
98 


35 


55 

50 

6 


87 
103% 


105 

165" 

100 


109 


100 

99 
thwest . 


101 
100 


101 

8  100% 


103% 
101 
116 
116% 

87 

77% 

85 

77% 
4.80% 
4.80% 
100% 

99% 

98% 

89% 
110% 

102% 

104% 


109 

107% 

101 


103% 

90 

88 
108% 

111 

100 


111 


6  Basis.     fThis  price  Includes  accrued  Interest,    k  Last  Bale.     Jin  London,    n  Nominal,     a  Sale  price. 
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NOTICE. — All  bond  pricei  are  now  "and  interest"  except  where  marked  "I"  and  Income  and  defaulted  bonds. 


Bonds. 


Evansvllle  &  Terre  Haute — 

1st  con  gold  6s  1921 J&J 

1st  gen  5s  gold  1942 A&O 

Eq  4%s  Feb  '13-Feb  '16. F&A 

Mt  Vernon  1st  6s  g  1923.  A&O 

Sul  Co  Br  Istg  5s  1930.. A&O 

E  T  H  &  Chic— See  Chic  &  E  111 

Fargo  &  So— See  Chic  M  &  St  P 

Fltrhburg— 4%s  May  1'14  M&N 

4%s   Refunding    1928.. MAN 

is  March  1  1915 M&S 

4b  July  1   1916 .J&J 

<e  Refunding  1925 M&N 

4h  Refunding  Mar  1927. .M&S 

4s  Refunding  1927 A&O 

48  Jan  1928 J&J 

S^oOctl  1920. A&O 

3%S  Oct  1  1921. A&O 

Troy  &  Boston— 7s  1924. J&J 
FHm  &  PereMarq — SeePereMar 
Fla  Cen&Pen — See  Sea  AirLine 
Florida  East  Coast — 

lat  M  g  4%s  1959 J&D 

Florida  South— See  Atl  Coast  L 
Florida  West  Shore — 

let  gold  guar  5s  1934 J&J 

Fonda  Johnstown  &  Gloversv — 
1st  cons  ref'g  g  4  %a  1947.  J&J 
Gen  ref'g  gold  4s  1950... J&J 
I  st  con  ref  4  %p  '52  opt   .M&N 
Ft  Smith&West  1st  g  4s  *54A&0 
tft  Worth  &  Den  C— See  Col  &  S 
Fort  Worth  &  Rio  Grande- 
let  4s  g  1928 J&J 

Fre  Elk  &  Mo  RIv— See  C  &N  W 
Galv  Hur  &  San  An— See  So  Pac 
Gal  Hous&nen — 1st  6s  '1 3  A&O 
Gen  A  Wyo  1st  g  5s  1929.  .A&O 
Geor  A  Alabama — See  Seab  A  I, 
Georgia  Car  &  N— See  Seab  A  L 
Georgia  Coast  &  Piedmont — 

1st  gold  5s  1962..      A&O 

Ga  &  Fla  1st  g  5s  1956... M&N 
Geor  Midland — See  Southern  Ry 
Georgia  Pacific — SeeSoutli'n  Ry 
Geo  RR  &  Bank'g  6s  1922. J&J 

5s  Jan  11922. J&J 

4s  Jan  1  1947 J&J 

Ga  South  &  Fla  1st  g  5s  '45. J&J 
Gettysburg  &  Har  Ry — 

Coa  6s  g  guar  Oct  1  '26. .A&O 
Gila  Val  Globe  &  Nor— See  Sou 
Gr  Kap  Bel  &  Sag— SeePereMar 
Grand  Rapids  &  Ind — 

fclxten  1st  g  4%s  1941. ..J&J 
Muskegon  Div  g  5s  1926.  J&J 
Grind  Trunk  Western  Ry — 
let  it  gu  4s  £  July  1  1950.  J&J 
1st  g  gu  4s  8  July  1  1960.J&J 
Great    Northern — 

C  B  A  Q  coll  tr  g  4s  1921  .J&J 

1st  A  ref  g4%sl961  op'4U&J 

Great  Northern  Ry  of  Canada — 

Con  4s  1934  opt  to  1914.  A&O 

Greenbrier   Ry — See  Chesapeak 

Gulf  Beaumont  &  Kan  City — 

1st  6s  gold  Aug  1  1913..F&A 

Zd  gold  fie  Aug  1  1913...F&A 

Gulf  A  Ship  Island  RR— 

1st  ref  A  term  g  5sFeb'52  JAJ 
Guif  Terminal  of  Mobile- 
let  mort  g  4s  1957  gu...JAJ 
Harrlsb  Ports  Mt.  J  A  Lane — 

let  4a  July  1913 JAJ 

Hartford  A  Conn  Western — 

let  ext  g  4  %s  July  1  1923  J&J 
Henderson  Br — See  Lou  &  Nash 
Hocking  Valley  Ry— 

let  con  gold  4%s  1999... J&J 

4%s  gold  notes  1913         M&N 

Eag4sSerI  1913-'18  F&A  15 

Col  &  H  V  Ext  4s  1948. .A&O 

Col  A  Tol  lstg  4s  1955. .F&A 

Hoosac  Tunnel  &  Wilmington— 

1st  ek  fd  g  5s  Sept  1922. M&S 

Housatonlc — See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 

1st  M  gold  5s  1937  op... JAJ 
Houston  E  A  W  Tex — See  Sou  P 
Houston  A  Tex  Cen — See  Sou  P 
Hudson  Companies — 

0%  gold  notes  Feb  2  '13.FAA 
0%  g  notes  Oct  15  '13.AA015 
Hudson  A  Manhattan — 

1st  M  4%a  1957  conv...FAA 
N  Y  A  Jer  1st  g  5s  '32optFAA 
Huntingdon  A  Broad  Top — 

1st  g  4s  Sept  30  1920 AAO 

2d  mort  4s  gold  1925... FAA 
Oon  5s  g  Mar  31  1925. ..AAO 
Hutchinson  A  S— See  A  TAS  Fe 
Idaho  A  Wash  Northern — 

let  m  g  5s,  1932  opt... MAN 
Illinois  Central — 1st  g  4s  '51  J&J 

1st  gold  3%s  1951. JAJ 

Main  L  ext  1st  g  3  %s'51  AAO 

let  mort  £  g  3s  1951 MAS 

Col  tr  gold  4s  1952 A&O 

Col  Tr  L  N  O  A  T  g  48  '53M  &  N 
Pur  lines  1st  g  3%s  1952  J&J 
Ref  g  4s  1955  op  1918. .M&N 
4%%  gold  notes  1914. .J&J 
Cairo  Bridge  4s  g  1950  J&D 
Lltch  Div  1st  g  3s  1951.. J&J 
Loulsv  Div  3%s  g  1953.. J&J 
Middle  Div  reg  5s  1 921 . .  FA  A 
Omaha  Div  1st  3s  g  1951  FAA 
St  Louis  Div  3%sg  1951. J&J 
St  Louis  Div  3s  g  1951 ...  J&J 
Sp'gtleld  Div  Ext  3  %s'51.JAJ 
Western  lines  g  4s  1951.. F&A 
Chicago  St  Louis  &  N  O— 
Con  g  5s  June  15  '51  J&D15 
Con  g  3%sJ'nelS'51  J&D15 
Mem  Div  1st  4s  g  1951  J&D 
Kankakee  A  Southwestern — 

1st  mort  5s  1921 FAA 

St  Louis  Alton  A  Ter  Haute— 
BellevACar  1st  6s  1923  JAD 
St  L  South  1st  g  4s  '31  MAS 
CarbAShaw  1st  g  4s'32M&S 


Bid. 


110% 

971/2 

100 

6  5%% 
107k 

4.90% 

95 

100 

101% 

100% 

102^ 

98 

99% 

98 

!)<)', 

96 

97% 

96 

97% 

96 

97% 

96 

98 

93H 

93  % 

94% 

127 

129 

93 

90 

83 

90 

f     45 


78 


98  % 

86 


n    80 


If    92 
If    93 

95% 


83 
e  &  Ohi 

99% 
97 

92 

85 

99% 

102 


99% 

99 

5% 
91 
91% 


Ask. 


96% 

100 

91 


56 

81 


90 


80 

108 

104 

90 

106 

104 

Pacific 

103 

104 

85 

94 

95 


95% 
100% 


85 


95 
90 


acific 
acific 


99% 
99% 


100 

91 

88 
92 


100M 
90  X 

89 

If    80 


95 
83 

HI '  „ 
99  H 
93 


101 
99% 
4H°/ 


Bonds. 


95 

95 

100 


100 
100 


76 
102 


94 
96 


83 
99 

95 

84% 
95 14 

99s4 


75% 

82 

85 

102% 

75 

s.v, 

73 '  . 

75 

84 

92% 

96% 

113  % 

91% 

112 

92 

95% 

93 

Bid. 


Ind  Bl  &  Wn— See  C  C  C  A  St  L 
Ind  Dec  A  West— See  Cin  I  A  W 
Indiana  III  A  la— See  Chic  Ind 
ind  &  Loulsv — See  Ch  Ind  A  L 
Ind  A  St  L— See  C  C  C  A  St  L— 
Indiana  Un  1st  4%s '26...MAN 
Interboro-Met  ISee  Street  A  El 
Inter  Rap  Trj  Ry  Securities 
International  A  Gt  Northern — 

let  g  6s  1919... MAN 

6%  notee  Aug.  1   1914. .FAA 

Eq  5s  Jan  1913 JAJ 

Colorado  River  Bridge — 

let  M  7s  1920 MAN 

Iowa  Cent — let  g  5s  1938-.JAD 

1st  A  ref  g  4s  1951 MAS 

Iowa  FallsASC— 1st  7e  '17.  AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

1st  M  5s  g  guar  July  1  '39  J&J 
Jamestown  Frank  &  Clearfield — 

1st  g4s  1959  guar J&D 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4%s  1940  guar  op. M&N 
Kal  Ai  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  &  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  191 6.. JAJ 
Kansas  Cltv  Clinton  A  Sp — 

1st  5s  gold  1925  guar A&O 

Kansas  A  Colorado  Pacific — See 

Kan  City  Ft  Scott  A  Memphis— 

Refdg  g  4s  1936  guar.. .AAO 

Cons  6s  1928 M&N 

Eq  4%sFeb  '13-Aug  '15. F&A 
Current  Rlv  1st  6s  1927. A&O 
Kansas  Citv  Memphis  &  Bir — 

Gen  4s  1934 M&S 

Income  5s  Men  1934  Sept  1 

Assented .M&S 

Kansas  City  &  Mem  Ry  A  B— 

1st  5s  gold  1929 .A&O 

Kans  &  Mo— 1st  5s  '22. .  FA  A 
Kan  City  &  Mem  5s  1961  .M&N 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 ..FAA1/ 

Kan  City  A  N  W  1st  g  5s  '33  JAJI 
Kan  City  A  Pac— See  M  K  A  Tl 
Kan  City  St  Jos  A  Council  Bl— 
Nodaway  Val  1st  7s  1920  J&D 
Tarklo  Val  1st  7s  1920. .JAD 
Kan  City  Southern — 

1st  gold  3s  1950 ...AAO 

Ref  A  lmp't  5s  Apr  1  '50  .J&J 
Kansas  City  Terminal  Ry — 

1st  g  4s  I960  op  1930 J&J 

Kans  City  Viaduct  &  Term  Rv- 
lst  s  1  4%s  Sept'34op'30.JAJ 
Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M— See  C  R  I  AP 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937. ..J&J 

2d  g  5s  July  1  1941 J&J 

No  Ohio  1st  gu  5s  g  '45.. A&O 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  &  Bridge 

1st  M  gold  5s  1923 J&J 

Lehigh  &  Hudson  River  RR— 

2d  M  5s  July  1  1917 J&J 

Gen  g  5s  July  1  1920  guar  J&J 

Unguaranteed 

Lehigh  &  Lake  Erie — See  Lehig 
Lehigh  &  New  England — 

1st  M  g  5s  1945 J&J 

Lehigh  Valley — 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  ann  reg  lrred'm  JAD 
Con  M  6s  R  gold  1923. ..JAD 

Con  M  4%s  C  1923 JAD 

Con  M  4%s  ann  lrred'm.  J  AD 

Gen  cons  gold  4s  2003 M  A  N 

Col  tr  g  4s  Feb  '13-Feb'26FA  A 
Easton  A  Amb  5s  1920.  .MAN 
Elmira  Cortland  A  North'n — 
lstpfg6sAprl  1914.  AAO 
1st  gu  gold  5s  191 4... AAO 
Lehigh  A  Lake  Erie — 

1st  4%S  1957  gu MAS 

Lehigh  A  N  Y  1st  4s  '45. MAS 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933.. JAJ 
1st   40-year  gu  int  red   to 

4%    1933 JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4%s  gold   1940 JAJ 

Lehigh  Vallev  Terminal — 

let  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  5s'42  Man 
Pa  ANYOanal  con  .".s  "39.  \.vi  > 

Con  M  4%s  1939 AAO 

Cons  4s  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pac 
Lexington  A  Eastern — 

Gen  mort  gold  5s  1935. .FAA 
Litchfield  A  Mad  1st  5s'34.M&N 
Little  R'k&Hot  Sp  West  Rv— 

let  g_4s  1039  guar JAJ 

Little  Rock  Junct— See  8t  L  I 
Long   Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 — FAA 

1st  cons  g  5s  July  1  1931.Q-J 
1st  consg  4s  July  1  1931.. Q-J 

Gen  mort  g  4s  1938 JAD 

Ferrv  1  st  4  4s  con  g  1 922  M  AS 

4s  gold  1932 J&I) 

Debenture  gold  5s  193 4. J&D 

Montauk  Ext  5s  1945 JAJ 

Brook  A  Mon  2d  5s  1938.  J  AD 
L  I  C'y  A  F  con  6s  1937  MAN 
N  Y  Bav  Ex  R  let  5s  g'43  JAJ 
N  Y  B'klvn  A  Man  Beach  1st, 

gold  5s  1935 AAO 

N  Y  &R  B  lstg  5s  1927. MAS 
North  Shore  Branch — 

1st  con  Sj  R  Oct  1  1932. Q-J 


A  Sou 


97% 


107 
97% 
6% 

100 

98 

60 
109% 


100 
93% 


100 


104% 

94 
Mo  Pac 

78 
113% 
b  5%% 


85 

102 
98 
86 

25 
96% 


103% 
103% 

71% 


33 

ouis    W 


106% 
100 
104% 
A  H  R 

85 

100 

102 
101 

h   Valle 

105 

102 

143 
»    114 

103 

109 

96 

64 .40% 

104 

100% 
100 

100 
91 

106% 

95 

103% 

111 
105 
111 
103 
98 


70 

87 

83 
Mt   A 

91 
94 

loTh 

93 
M 

90 


Ask. 


\i  0  n  a « . 


Bid. 


100 


107 


"11 


62 
111 


94 


112% 
111% 

97  H 
107% 

91% 
109 

90 
101 
118% 
114 

93% 
105% 


105% 
97 

78% 
"5% 


89 
101 


1104 

105% 

91% 

103% 


Louisiana  A  Arkansas  Ry — 
1st  s  f  g  5s  1927 MAS 

Louisiana    Western— See   South  ern  Pac 

Loulsv  Cin  A  Lex— See  L  A  N 

Louisville  Henderson  A  St  L — 
1st  mort  gold  5s  1946 JAJ 

Louisville  &  Jefferson?  Bridge — 
Guaranteed  gold  4s  1945.  MAS 

Louisville  A  Nashville — 
Gen  mort  eold  6s  1930.  .J&D 

60-year  gold  6s  1 937 M  A  N 

Unified  gold  4s  1940 J&J 

Coil  tr  gold  5s  1931 M&N 

At  K  A  an  div  4s  1955. MAN 
Atl  Knox  A  Nor  1st  5s'46JAD 
Consol  gold  4s  2002  M&S 
LouC&Lex4%sgl931  MAN 
N  O  A  Mob  let  g  6s  1930. J&J 

2d  gold  6s  1930 J&J 

Pad&Mem  div  1st  4s  '46.FAA 
Pensacola  Div  let  6s  '20. M&S 
St  Louis  Div  1st  g  6s '21. M&S 

2d  3s  1980 M&S 

St  L  prop  1st  g  5s  1916..MAS 

E  H  A  N  1st  6s  1919 JAD 

Henderson  Br  6s  g  1 931  .M&S 
Kent  Central— 4s  g  1987. JAJ 
LAN  MobAMont  4%s'45M&S 
Loulsv  A  Nashv  South'n  Jolni 

gold  4s  1952 J&J 

LANTermlst  g  4s'52  gu  JAD 
NasFAS  1st  gu  g  5s  '37. .  FAA 
Newport  A  Cincln  Bridge — 

let  M  g  4%s  1945  guar  JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
SAN  Ala  Con  M  g  5s  '36  FAA 
100       Macon  Dublin  A  Savannah — 

let  gold  5s  1947  guar JAJ 

92%   Mahoning  Coal— See  L  S  A  M  S 

Maine  Central — 

Coll  tr  5s  1923 J&D 

Eur  A  N  A  4s  gold  1933.  .J&J 
Hereford  Rv— G  4s  1930  M&N 
Knox   A   Line  1st  M   Pen  Sh 

Hne4sl920 F&A 

Upper  Coos  1st  gu  4s  '30  M&N 

UJ>perCoosEx4%s  a  '30  V&\ 

Washington  Co   Ry  1st  s  gu 

3  %s  Jan  1954  op  1924  J&J 

Manila  RR— See  Foreien  Govt.iSec,  p 

Manitoba  A  Southeastern — 
1st  gu  4s  £  Feb  1  1929.  .FAA 

Marquette  Houghton  A  Ont  — 
Mort  6s  1925 A&O 

Md  Del  A  Va  5s  1955  eu  ..FA  \ 

Maryl  A  Pa  1st  g  4s  1951 . . 

Income  4s  1951 A&O 7 

Mason  City  A  Ft  Dodge — 

1st  M  gold  4s  1955 .J&DI 

at  A  G  McK'ep't  A  B  V— SeePMcKAY 

Memphis  Union  Station — 
Col  tr  notes  5s  Nov  1913.  MAN 

Merchants'  Br — See  Term  RR 

Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  Cent  EqAcoll5s'17AAO 
2d  Ser  5s  1919 A&O 

Mexican  International — 

Prior  lien  g  4%s  1947. ..M&S 

1st  con  gold  4s  1977 M&S 

Stamped  guar  op  to  Mar  '07 

Mexican  Northern — 

1st  g6s  1910ext  to  1930  J&D 

Mich  Cent— See  N  Y  C  &  H  R 

Middlesex  Valley — See  Leh  Val 

Midland  of  N  J— See  Erie 
106%  Midland  Term  5s  1925 J&D 

Mlllen  &  Southw— 5s  1955  AAO 

MilLShAWest— See  Chic  A  N  W 

Mllw  A  No— See  Chic  Mil  A  St  P 

Milw  A  Sparta  A  N  W— See  Ch  cl  &  N  W 
.    Mln&Pac— See  M  St  P  A  S  S  M 
1104    Minneapolis  A  St  Louis— 


93 
30 


72% 
99 

96% 

38 


104 
106% 


107% 

100% 

110 

108% 


104% 
95 
93 

94 

96 

100 

80 


98% 

113 

98% 
87% 


104 
144 


71 


SO 


94 
75 

75 


96% 
90 


96  yt 

4.30^ 
106 


105 


107 


104% 


s  113 


MS 


South 


93 
94% 


109% 


10a 

103 
103 
101 

104 

10.", 

104% 


94 
100 

w 

103% 


103 


1st  7s  1927 JAD 

Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1934..M  a  N 
1st  ref'g  gold  4s  1949. ..MAS 
Col  notes  g5s'll  ext  to'13FAA 

Minn  St  P  A  Sault  Ste  Marie— 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949..JAI 
Eq  g  notes  4  %s  Dec'l  2-22J& D 
M  S  Ste  M  A  Atl  1st  4s  '26  J&J 
Minn  &  Pac  1st  4s  1936.  .J&J 
MSt  PASS  MACentTermRv— 
lstChiTersf4s'41op'l6M&N 

Minneapolis  Term — See  Wise  Ce 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  5s  1949  opt J&J 

Miss  River  A  Bonne  Terre — 
1st  s  f  g  5s.  1931  op AAO 

Missouri  Kansas  A  Texas — 

1st  gold  4s  1990... J&D 

2d  gold  4s  June  1  1990..  F&A 
1st  Extension  5s  1944.  .M&N 
1st  A  ref  4s  gold  2O04...M&S 
Gen  M  9  f  g  4%s  1936... J&J 

Consol  M  g  5s  1940 A&O 

6%  g  notes  1913opt MAN 

St  Louis  div  g  4s  2001 ...  A  ,v< ' 
Boonvllle  RR  Brldee— 

1st  e  eu  1  f  4s  1951.      I 
Dal&Waco  1st  gu  5s'40.MAN 
Kan  C  A  Pa'- 1st  4s  a  "  \ 

Mo  Kan  A  E  5s  1942  gu.  AAO 
Missouri  Kansas  A  Okla — 

1st  geu  5fl  Mar  1  '42.  M&N 
MK&T  of  T  1st  5s  eu  "42  M&S 
Sherman  Shreveport  A  S — 

1st  M  [U  eold  M  1943  JAD 
S  W  Coal  A  Imp  1st  fVM  JAJ 
Texas  A  Okla— 5.i  1  Q4.<    M&S 

i  Okla  A  Gulf  RR— 
1st  M  5s  1961 M&N 

Mo  Pac— Cons  Ba  1 920. .  .  M  A  N 
3d  7s  ext  tnJlv-3!?  at  i%  M&N 
Trc5ssipd  Jan  '  1917..  MAS 
Col  trust    Ss  1920 FAA 


98 
62 
97% 

95% 
90 

4  •.-, 
MM 
96% 

95 


M 


92% 

80% 

100% 


85% 

99% 


Ask. 
93  % 

109 
91% 

114 

112% 

98 

"92% 
"93"" 


114 
70% 


90% 


110% 
99% 


06 

'■•-' 
85 


50 


80 
101 

103% 

99%i 
105     I 


SO 
105% 


99 
>7H 


Eq  5s  May  '13-Nov  '21. MAN  ">  5%9T     6.10$ 


100 


114% 
100 


70 
73 


B6 


98 
80 
80 


100 


125 

110% 

101 

64% 
98% 

96% 

4%"% 


96% 

95 
101 

93% 
102% 


99% 

n 


10SX 

101 

104 
164"" 


106 

96% 
100 

io<^ 


6  Basis.     /  This  price  includes  accrued  Interest,     k  Last  sale,     i  In  London,     n  Nominal     $  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "("  and  income  and  defaulted  bends. 


iiondi. 


Bid. 


08 


Mlaaouri   Pacific — {Concluded) 

Gold  4s  Mar  1  1045  opt..  MAS  71  % 
latAref  ns'59  conv  SerA   MAS       87% 

•%  g  noted  1914 JAD        M    I 

Central  Br  Hv  U  a  1919  FAA  92 
OontBr  UnPac  IH  |  18*48  J 4  I)  To 
Kansas  4  Colorado  Pacific — 

1st  4  ref  gu  e  0s  '38  FAA  101 
LarACan  V  A  L  1st  5s'26 .JAJ  98 
Lexington  Div  6s  1920.  .FAA  97 
Pac  of  Mo  1st  ex  g  4s'38-FAAl      93% 

2d  ext  6s  gold  1938 JAj      in.;1, 

St  L  R  Elst  5s  1938..MAN      10  1 
Car'deletBrlst4%s'38  A40        95 
St  Louis  Iron  Mtn  A  So — 

Unify  4  Kef 'g  g  4s  1 929  J  4J        81  % 
Gencon  ry  A  lg  5s'31.AAO'     104  % 
Gen  con  stpd  gu  g5s'31  A40      1"  I '  s 
Eq  5s  May'13-Nov'21.M4N 
Rlv  4  Gulf  Div  4s'33_MAN      ..   . 
LltR*kJnl8t6sgu'16.A40        99 
'  Pine  Bluff  4  Western— 

1st  gu  g  6s'23op'13.AAO        97 
VerdVal  IAWlet  5s'26  M&S      100 
Mobile  4  Blrm — See  Southern  R  y 
Mobile  4  O— let  g  6s  1927  J4D      US 
1st  exten  6s  July  1927.. .Q-J      113% 

Geng4sl938 MAS       85% 

Eq  6s  guar  1913-1914... AAO  6       5% 

Eq  5s  May  1919 MAN  b      6 

Eq  6s  Oct   1919 AAOo       Syp 

Eq  4%sSer  E  1913-16.. M4S  b  4%% 
Montgom  Div  g  5e  1947. F4A  107% 
St  L4Ccoltr4eMay'30.Q-F       84% 

4s  guar  1931. J4J        92 

Mobile  Term  A  Ry6sl935opM  AS       95 
MohawkAMalone— See  NYCAH 
Monong  River— See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex— See  So  Pac 
Morris  A  Essex — See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 JAJ      101% 

let  consol  gold  5s  1928.. A40  109% 
Centrevllle  Br  g  6s  1923. JAJ      110 

Jasper  Br  1st  6s  1923 JAJ      111% 

Lebanon  Br  6s  Jan  1  '17. JAJ  105 
McM  M  W  A  Al  1st  6s'17.JAJ  105 
Tracy  City  Br  6s  1917.. .JAJ  105 
Nash  Flor  A  Shell— See  LAN 
National  Rys  of  Mexico — 
Pr  Hen  g  4%s  8  f  1957.. .JAJ 

Gen  M  4s  1977 AAO 

Goll  tr  g  notes  4%s  1913.  J  AD 
Nat  RR  of  Mex  p  1  g  4%e'26JAJ 

1st  cons  g  4s  1951 AAO 

■•braska — See  C  B  A  Q 
Nav-Cai-Ore  Ry— 5s  191 9. MAN 
Newcas  A  Shen  Va!  6s  '17  JAJ 
Naw  Eng  RR— See  NYNHAH. 
H  HavADerby— See  NYNHAH 
New  Hav  A  No— See  NYNHAH 
M  J  Junction— See  N  Y  Central 
Naw  Jer  A  New  York— See  Erie 
Now  London  Northern — 

let  M  g  4e  July  1  1940. ..JAJ  96!^ 
New  Mex  RyACoal— SeeElPaso  ASouth 
New  Orleans  Great  Northern — 

1st  m  g  6s  Aug  1  1955...FAA  s     70 
New  Orleans  Mobile  A  Chic— 

1st  Mg  5s  1960 JAJ        87] 

New  Orleans  A  Northeastern — 

Prior  1  g  6s  Nov  1  1915.. AAO      104 
Equip  4%s  Apr  1913. .AAO  6       6% 
New  Orleans  Terminal  Co — 

let  ggu  4s  1953 JAJ 

Newport  A  Cln  Bdge — See  Louis  ville  A 
Newp  A  Rich — See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  lei 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Riv— 

Ref'g  g  3%a  July  1  1997.  JAJ       86% 

Deb  g  4s  1934 MAN        92}* 

4%%  notes  Men  1  1914. MAS       99 
NYC  Lines  eq  5s  '13-22.  MAN'b  4%% 
NYC  Lines  eq  4  %s  '13-25  JAJ  b     4.55 
NYC    Lines  eq  4%  1913- 

1927 JAJ6     4  55 

LSCol  trg3%sl998._.FAA       78% 
M  Ccol  trg  3  %s  1998...  FAA       78 
Beech  Cr— 1st  4s  g  gu'3.6.JAJ        98? 

2d  guar  g  5a  1936 JAJ      107 

Clf  Bit  C  Co  1st  g  4e'40.J  AJ 
Beech  Creek  Extension — 

1st  gtd  g  3%s  1951. ..AAO 

Cart  A  Adlr  1st  4s  g  '81 -J  AD 

GouvAOsw  1st  5s  g  1942.  JAD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3  %s  1997...  J  AD 

Deb  g  4s  1928 MAS 

Gold  4e  1931 MAN 

K  A  A  Gr  R  1st  6s  '38. JAJ 
KalAW  Plg'n  g  5s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

6s  cou  '31  DABC  dlv.MAS 

Deb  g  4s  1929 AAO 

1st  5s  Kal  A  SH  1939. MAN 
let  mtg  M  Air  Llne4s'40JAJ 
let  g  4sJol  ANolnd'57JAJl0 
lstg3%eJLASag'51-MAS 

let  g  3%s  1952 MAN 

BayCABC  letM  g  3s'89JAD 
Bat  CAS  1st  gu  g3s'89.JAD 
Det  R  Tun  4%s,61gu.MAN 
Grand  Rlv  Val  4s  '59. MAS 
Toledo  Can  South  A  Det — 
let  g  4e  1956  guar. .JAJ 

Moh  A  Mai  4s  1991 MAS 

Consol  gold  3%8  2002. MAS 
N  J  June  1st  4s  gu  1986.FAA 
NYAHajlete3%s2000  MAN 
N  Y  4  Nor  1st  g  5s  '27.  .AAO 
N  Y  A  Put  let  4s  g  1993  AAO 
Nor  A  Mon  1st  5e  g  '16.  AAO 
Oe  4  Rome  let  M  7s  '15.M4N 

2d  5s  May  1  1915 FA  A 

Pine  Creek  gu  6e  1932..JAD 
Pitts  McK  A  Y  1st  6s'32..IAJi 

2d  6a  guar  1934 JAJ, 

McKABV  1st  6a  g  '18.JAJI 


Ask. 


n 

ss 

97  % 
92% 
80 

105 

101% 


105 

ioo" 


81 % 

ID!1,. 


100 


Bonds. 


11934 
114 
86  hi 

4«% 

4?r; 

4% 
108% 

85  % 

93 
100 


101  % 


90 

77% 
98% 
101  % 
78 


84 

88% 
108 


92  H 
92  % 

107  34 

114 

110 


west 
71 

87  H 
104% 


88 
Nashv 


87 

92% 

99% 

4.45% 

4.45% 
79  % 

78% 


80 


89 % 

93 

93% 

lis 


107 

89% 

99 

96 

88% 

87 

70 

70 

99% 

93 

95% 

98 

81 

96 

100 

87  % 

106 

107 

96 

101% 

102% 

105% 

100 

101 

120% 

119 

119 

108 

N  Y  Cent  A  Hud  Rlv— {Concl) 
Rome  Watertown  A  Ogden — 
Com  g  6s  July  1922.. AAO 
HW  AOcois  g  8%a'22  A40 
RWAOTerR  1st  6s '18.  MAN 
Utica  A  B  Riv  4s  g  1922.  JAJ 
West  Trans  Co  3  %s  1923  FAA 
West  Shore  1  st  4s  2361 ...  J  A  J 
N  Y  Chicago  A  St  Louis— 

1  st  g  4s  Oct  1  1937 AAO 

Deb  4s  May  1  1931 MAN 

N  Y  A  Greenw'd  Lake — SeeErle 
NY  A:  Harlem— See  N  Y  Cent  A 
N  YAJersey — See  HudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford — 
Deb  6s  Jan  15  '48  conv.JAJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  uon-conv-.MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3%s  Mch  1947 MAS 

Deb  3%a  1954 AAO 

Deb  3%s  1956  convert. .JAJ 
Bos  A  NYALlst  4eg'55.FAA 
Danbury  A  Norwalk — 

let  ref  g  4s  guar  1955. JAD 

Con  5s  July  1  1920 JAJ 

Gen  5s  April  1  1925.  .AAO 
Harl  Riv  A  Portch  4s'54MAN 
Housatonlc — Con  5s'37.MAN 
New  England  RR — 

Consol  4s  July  1945  gu  .  JAJ 

Consol  g  5s  July  1  1945. JAJ 

NYANEBosTer4s'39  AAO 

NHADerby— Cons5s'18  MAN 

New  Haven  A  Northampton- 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 
N  Y  Westchester  A  Bos  Ry- 
lst  M  g  4%s  1946  guar.. JAJ 
Prov  Ter  1st  g  4s  gu  '56-M&S 
N  Y  A  Northern— See  N  Y  Cent 
New  York  Ontario  A  Western — 
Ref  1st  g  4s  June  1992. .MAS 

Gen  M  g  4s  1955  red JAD 

5s  g  notes  Dec  1915 JAD 

Eq  4%s  Mch  '13  Mch'16  MAS 
NYPhilaANor— 1st  g  4s'39.JAJ 
Income  4s  Jan  1  1939- -MAN 
N  Y  Prov  A  Bost— See  N  Y  N 
N  Y  A  Putnam— See  N  Y  Cent 
N  Y  A  Rockaway  Bch— See  Lo 
N  Y  Suso  A  W— See  Erie 
N  Y  Westc  A  Bost— See  N  Y  N 
Nodaway  Val— See  KCStJfcCB. 
Norf  A  Caro — See  Atl  Coast  Line 
Norfolk  Southern  1st  6s'41  _M  AN 

1st  gen  s  5s  1954  opt JAJ 

1st  A  ref  g  5s  1961  op '15.  FAA 
Suffolk  A  Car  con5s  1952.  JAJ 
Norfolk  Terminal — 

lstgguar4s  1961 MAN 

Norfolk  A  Western 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  6s  1932.. AAO 
NAWRy  1st  con  g  4s'96.AAO 
Div  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929--.JAJ 
Conv  g  4s  1932  op  1917-JAD 
NAW  Pocahontas  4s  '41.JAD 

Eqtrg  4s  Ser  B  1913 M-S 

Eq  tr  4sSerD-F  1912  to '16  gu 

Ser  G  H  J  K'12-'16  gu.  Var. 

ColConATer  1st  5s  g  '22.JAJ 

SciotoValANElst  4s'89_MAN 

Northeast  Pennsylvania — 

1st  ggu  5s  19«0 AAO 

N'east  of  SC— SeeAtlCoL  of  SC. 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4%s  E  1926..  AAO 

Mort  bds  5s  1926  Ser  A... JAJ 

Mort  bonds  5s  1926  Ser  B  J  AJ 

Northern  N  J— 1st  6s  1917 -JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23.FAA 

Reg  certs  6s  1923 Q-F 

Prior  lieu  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3e  Jan  2047.  .-Q-F 

St  P  A  D  Div  g  4s  1996..JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31 -FAA 

2d  mortgage  5s  1917.. AAO 

let  consol  g  4s  1968.. J  AD 

Dul  ShLlne  gtd  5s  '16. MAS 

Tay  FallsALSup  6s  '14. JAJ 

Dul  Union  Dep  5a  '30. AAO 

No  Pac  Ter  Co— 1st  6s  '33- JAJ 

North  Ry  of  Cal — See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

let  M  4s  extended  1936- MAN 

Gen  g  3  3-10s  1953 JAJ 

Noithwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927- -MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River  RR— 1st  g  5s'36  JAD 

Gen  gold  5s  1937 AAO 

Hunt  A  BS  let  6e  1922.. JAJ 

Rav  Spen  A  G  1st  6s  '20.  FAA 

Old  Colony— 4s  gold  1924. FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1  1938 JAJ 

3%sJulyl  1932 JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPaci 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  g  gu  4a  '61  opt. -JAJ 
Ore  RR  A  Nav  cons  4s'46J  AD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N.  Y  Cent 


Bid. 


106% 
90 
102 

95 

B9% 

98 

98  % 
88% 

Hud  It 

k     A 


127 
90 
90% 
90% 
98% 
78% 


90 
97 

97 

I  105 

107 

97% 
109% 

99% 
113 
105 

102% 

96% 


Ask. 


Bonds. 


91% 

98% 

98% 
89 


West 


127% 
90% 
90% 


80 
90% 


90 


98% 
97 
A  Hud 

92 


100% 
6  5% 
97% 
92 
HAH 
A  Hud 
ng   Isla 

HAH 


101 

98% 


100 

99 

Riv"' 


92% 
101% 
4%% 
98% 
94 
art 
Riv 
nd 


101 

91 

121% 
122 
121 
96% 

92 


91 

6  4%% 

b  4%% 

b  4%% 

105% 

93% 

102 


103% 


113 

112% 
98% 
684 
95  h 
89% 

109% 
101% 
92% 
100% 
103 

iii% 


101 
83% 
W    A 
97. 


95 

107 

103 

104 

107 
96^ 
96  Ya. 
96% 
89% 


92% 


100 

98 

104 


96% 

92% 
117% 
92 

4%% 
4%% 
4%% 


104 


104% 
108% 
109 


98% 
69 


104 

84] 
Pac 


105 


98% 
98% 
98 
90% 


94 

93% 


OswegoASyracuse — See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  gu  58  1913  opt AAO 

Pacific  Coast  Co — See  Misc  B'ds 
Pan  American  1st  5s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5sg  1919 MAS 

do     4s  gold  1943 MAN 

do     4s  g  1948 MAN 

do     3%s  g  £  1945 JAJ 

Collateral  tr  g  4%s  1913.  J  AD 
Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4a'23  MAN 
Conv  g  3%s  Oct  1   1915  opt 

Deo  1   1910.  .  . JAD 

PaSt  Eq  3  4s  Mch  1913.. Q-M 
Steel  RolStk  tr3%sMay'13QF 
Equip  tr  g  4s  '14  Ser  A.. M&S 
Gen  ft  eq  4s  May  '13  to'20  Q-K 
Alleg  Val  gen  4s  1942.. MAS 
BaltOhesAAtlst  e  6e'34  M*S 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3%s  1943 JAJ 

Cin  Leb  A  Nor  5s  1916.. JAJ 

1st  cons  gu  g  4s  1942. MAN 

Clev  A  Marietta — 4%s'oo  M&.\ 

Cleveland  A  Pittsburg — 

SerA4  %s  gen  gtd  1942.JAJ 

SerB4%s  gen  gtd  '42. AAO 

Int  red  to  3%%--- 

SerC  3%s  gen  gtd  '48.MAN 
SerD  3  %s  gen  gtd  '50- FAA 
D  Riv  RR&B  gu  g  4s'36-FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3  %s  SerB  '40- JAJ 

Series  C   1940. JAJ 

Pennsylvania  Company — 

1st  M  g  4%s  1921 JAJ 

Gug4sl931  op  1921. -AAO 
Gu  tr  ctfs  g  4s  1952. .MAN 
Gu  trctsg3%s  1937..MAS 
Gu  trcertag3%  1941  .FAA 
Gu  tr  certs  g  3  %8  '42. -J A  D 
Gu  tr  certs  g  3%s  '44.  J  AD 
Guar  trust  gold  3%s  call 
1-15  yearly  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill— 

1st  g'd  4%s  1913 MAN 

Pitta  C  C  A  St  L— 

Con  g  gu  4%sSerA'40.AAO 

do       do     Ser  B'42  AAO 

do       do     SerC'42-MAN 

do       4a  Ser  D  '45-MAN 

do       4s  Ser  F  1953.JAD 

do  4a  Ser  G   1957-MAN 

do       3%sSerE'49-FAA 

CStLAPittslst5a  g  '32  AAO 

Steub  A  Ind  1st  5a  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAM 

Sodua  Bay  A  Sou  g  5s  '24.  JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  &  Northwestern — 

Gen  5s  Jan  1  1930 JAJ 

Bells  Gap  Cons  6s  191 3. -AAO 
Clearneld&Jeff  1st  6s  '27-JAJ 
Pensacola  A  Atl — See  Lou  A  N . 
Peoria  A  Eastern — See  Ulev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  1  A 
Peo  A  Pekin  Un  1st  6s  '21 -Q-F 
2d  mort  g  4  %s  Feb  1'21  .M  AN 
Pere  Marquette  RR — 

Cons  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  191 2 J  AJ 

Equip  tr  4%s  '13  to  '14. AAO 
Eq  5a  A  A  B  1913-1919.AAO 
Chic  A  W  Mich  5a  1921..  J  AD 
Ch  A  N  Mich  5sgu'31-MAN 
Detroit  Grand  Rapids  A  West 
1st  e  4s  April  1  1946. .AAO 
Flint  A  Pere  Marquette — 

Gold  6s  1920 AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939. .MAN 

PtHuronDiv  g  5al939.  AAO 

Toledo  Div  5s  1937... JAJ 

Grand  Hap  Belding  A  Sag- 

lat  g  5s  March  1924. .MAS 

Lake  Erie  At  Detroit  Riv  Div- 

lst  g  4%s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.  .MAN 

Sag  Tusc  A  Hur  4s  1931  .FAA 

Perkiomen— 1st  ser  53   '18-Q-J 

2d  series  5s  Jan  1  191 8 ...Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  A  Baltimore  Central — 

1st  M  4a  1951  guar MAN 

Phila  Bait  &  Wash  4s  '43.MAN 
Philadelphia  A  Erie- 
Gen  (now  lat)  gu  6s  g  '20.  JAJ 

Gen  g  5a  July  1  1920 AAO 

Geng  4s  July  1  1920 AAO 

Phil  Ger  AChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg 

1st  mort  gold  5a  1925 ...AAO 
Philadelphia  NewtowD  ANY 

lat  mort  red  to  3s  1942. AAO 
Phila  A  Read— See  Reading  Co 
PnilaWllA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  4s  1932 AAO 

Col   tr  ctfa  1921— See  Penn 

Philippine  Ry— See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitts  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5a  July  1  '43. JAJ 

P  B  A  L  E  con  g  5s  1947. -JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghlogheny— 

Gen  mort  gtd  4s  1932-.. AAO 
Pitts  an  Chic  A  St  L— See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O 
Pittsburg  Junction — See  B  A  O. 


Bid. 


'.)'.) 


101 
101% 

90 

99% 

99 
100% 

96% 
5% 
5% 

97 

99 
102 

97% 

89 
101 

90 
101 

102% 

102% 

90% 

90}4 

90% 

100 

90% 
90% 

102% 
96 
96 
88 
85% 


97 


103 
103 
102 

96 

96 

96 

93 
109 
100 

99 
95 

95  h 


106 

100% 

115 


Ask. 


99% 


110 

102;' 4 


102 

96% 
4%% 
4%% 

4%% 
99% 
104 


91% 


103 


87% 
87% 


105 

"98% 
"9§"" 
112% 

166"" 


108 
117" 
Chic  A  |St  L 


Pac 
106% 
90 

71 


/    40 


81 

103 
92% 
96 
96 
91 


93 
70 


103 
102% 


97% 
100 

110% 
104 
98% 


106 

76 

99 
98% 
98% 
98% 
RR 
Sec,    p 

ud   Riv 

110% 
110 
110 
100 

90 
RR 


92 

75 
60 
60% 
45 


98 
93 

83 

106 
94   - 

"98" 
96 

92 

97 

80 

90 

104 

103% 


98% 


111 
106 
s99 


107 

79 

100 
100 
100 
100 

age  50 


112% 


111% 
103 


ft  Basis.     /  Th»»  Pn^.  includes  accrued  Interest,     k  Last  sale.     I  In  London,     n  Nominal,     a  Sale  price,     t  Free  of  taxes  in  Massachusetts. 


NOV.,  1912. 


RAILROAD  BONDS. 


NOTICE. — All  bond  price*  are  now     and  interest"  except  where  marked  "I"  and  income  and  defaulted  bonds. 


39 


104 
95 
95 


98 

98 
112 
110 
110 

99  % 
107 

98 


Bonds.  Bid. 

Pitts  &  L  Erie— 1st  g  6a'2&.J&J      118 

2d  5a  Jan  1  1928 AAO      105% 

Pitta  McK  A  Yough— See  N  Y  C 
Pitta  Shaw  AN— 1st  g  5s'49  FAA        35 

Gold  4s  Feb  1  1952 F&A  /     28 

6%  receivers'  ctfs  '14  op  JAD        98 
6%  receiver's  ctfs  '1 5  op.  FA  A        96 
5%  receiver's  ctfa '16  op  MAS        97 
Pittsburgh  A  Shawmut — 

1st  s  f  fir  5s  1959  opt JAD        «5 

1st  lcoltr6%notes'13op.JAD       99 
PiusSbeu&I.E— SeePBessALE 
Pitts  Term  RR  A  Coal— 

1st  ggu  s  f  5fl  1942 __JAJ        94 

West  Side  Belt  1st  g5a'37M  AS        95 
Pitta  Va  A  Chas— See  Penn  RR 
Pitta  A  West— See  B  A  O 
Pitts  Youngst  A  Ashtabula — 

Conaol5sl927 MAN      105 

1st  gen  4s  Ser  A  1948... JAD      

PontlacOx  A  N  lat  g  6s '16.JAJ     

Portland  A  Ogdensburg — 

1st  M  4  %s  1928  guar.  ..MAN      102 
Port  A  R  Falls— 1st  g4s'26  MAN        96 
Debenture  4a  Aug  1927.  .FA A        95 
Port  Reading— 1st  gu  5s'41  _JAJ      HO 
Porte  Gt  F  A  Con— See  Bos  A  Me 
Potomac  Val— 1st  gu  5s  g'4UAJ      106 
Princeton  A  Northw— See  Chic    A  N  W 
Providence  Term— See  NYNHA  H 
Prov  A  Wore— let  4a  1947   AAO        97 
Raleigh  A  Augusta — See  Seaboa  fd    Air 

RalACapeFear — lstg5s'43MAS      

Raleigh  A  Gaa — See  SeaAlr  Line 
Ral  A  Southp— Con  5a  '65. JAD        95 
Raleigh  A  8  W—  See  Chesapeak  e  A  Olii 
Rarltan  River— 1st  g  5a  '39  JA.I      108 
Ravenaw  Spenc  A  Glen— See  Oh  i°  Riv 
Reading  Company — 

Gen  g  4a  Jan  1  1997 JAJ        96% 

Jer  Cen  g  4s  '51  op  '06..  AAO 
Atlantic  City  5s  1919. .MAN 
1st  consol  g  gu  4s  1951.JAJ 
WAN  s  tr  ctfa  4a  red  105. Q-M 
Phlla  A  R— 2d  5s  g  1 933.  AAO 

Impext  g  4s  1947 AAO 

Cons  ext  gold  4s  1937. MAS 
Term  5s  g  gu  May  1'41  _Q-F 
DelRTer  p  mon  g  5s'42M  AN 
Ex  p  mon  g  5s  1942.  JAJ 
WllmANo  1st  5s  1927. JAD 
Gen  g  5s  Aug  1  1932.Q-F 
Phil  A  Read  Coal  A  Iron- 
Col  a  f  g  4s  ext'32gu  FAA 
Reus  A  Saratoga — SeeDelAHud 
Rlchm  A  Danv — See  Southern    Ry 
Rich  Frederlcksb  A  Potomac — 

Cons  mort  4  %s  1940 AAO      103% 

Rich  A  Mecklenburg — See  SoRv 
Rich  A  Peters— See  Atl  Coast  L 
Richmond-Washington  Co — 

Col  tr  e  en  4s  1043  opt  .    JAD        93 
Rio  Gr  June — See  Denv  A  Rio   Grande 
Rio  Grande  So — See  Denv  A  Rio  Grande 
Klo  Grande   West — See  Den    <s    Rio  Gr 
Roch  A  Pitts— See  Buff  RAP 
Rock  Island-Frisco  Terminal — 

1st  M  g  5s  1927  guar JAJ      100>i 

Rock  Isl  Ark  A  La— See  C  R  I  A  Pac 
RocklalA  Peoria— See  ChlRIAP 
Rome  W  A  O— See  N  Y  C  A  H 
Rutland— Con  4%s  1941     JAJ        9634 

BennARut  4%s  g  1927.MAN      

OgdALCh  1st  g  gu  4s'48_JAJ        83 
RutlCanad  1st  g  gu  4s'49  JAJ        85 
Car  trg  4  Hs  1913  to '17   AAO      Basis 
8ag  Tusc  A  Hur— See  Pere  Marq 
8t  Clair  Mad  A  St  L  Belt—  j 

Alton  Bridge  1st  g  4s  '51. JAJ      

8t  Clair  Term  1st  5a  1932  .FAA 
St  Johns  A  L  Champlain — 

1st  g  5s  March  1  1944...  MAS 
8t  J  &  Gr  Isl— 1st  g  4s  1947  JAJ 
St  Law  A  Adlron  1st  5s'9G.JAJ 

2d  g  6a  1996. AAO 

Bt  Loula  Al  A  T  H— See  III  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
St  L  A  Cairo— See  Mobile  ft  O 
St  L  Iron  Mt  A  Sou — See  MoPac 
St  L  Mer  Br  Co— See  Term  R  R 
St  L  Rocky  Mt  A  Pac  5s  '55  JAJ 
St  L  So— See  Illinois  Central 
St  Louis  A  San  Francisco — 

Gen  mort  g  6s  1931 JAJ 

Coll  tr  a  f  g  6s  1 920 FAA 

Gen  mort  g  5s  1931 JAJ      104M 

Gen  g  6s  1927  op MAN        83% 

Eq  no  5aFeb'13-Aug'17   FAA  &  5\»  % 

Eq  g  4a  Feb  191  3 FA \ o 5% 

Coll  trust  g  5s  1 987 AAO        99  Vj 

Cons  g  4s  1996 JAJ        82 

8%  notes  June  1  '13  opt  JAD        99 
6%  notes  Sept  1 1914op.MAS       99 

Refunding  e  4a  1951 JAJ      

N  O  Tex  A  Mex  div  5s'40MAS       93% 
Blrm  Belt  1st  g  gu  4s'22  AAO        86 
Col  South  New  Orl  A  Pac^- 

Eq  tr  SsFeb'U-Feb'UF&A       Basis 
Sou  West  Div  g  fie  1947  AAO      100 
St  L  W  A  W  g  6s  1919.. MAS      100 
St  Louis  Southwestern — 

1st  g  4s  1989certfs MAN        89% 

3d  g  lnc  4s  Nov  '89  cert.  .JAJ  t     80 
1st  consol  g  4s  1932  JAD        80  % 

1st  term  A  unif  5s  1952  JAJ        89 

Cent  ArkAEa  lst5s'40op  JAJ      

Grays  Pt  Term  g  5s  '47  JAD      100% 
Shrev  Bde  A  Ter  68*65*11  FAA        94 
StephenvN  ASTex5s'40  opJAJ        95 
St  L  Wichita  A  West— See  St  L    A  San 
St  Paul  A  Duluth— See  Nor  Pac 
StPEQ  T— See  Mllw  LSAWRI&P 
St  Paul  ft  K  C  Short  L— See  Ch 
St  Paul  Minn  ft  Manitoba— 

1st  cona  g  4s  1933 JAJ        97 

1st  conaol  g  6s  1933 JAJ      1--  U 

1st  con  red  to  4%s  g  '33  JAJ      104 
Montana  ext  1st  4s  '37..JADI       96% 
Pacific  Ext  1st  4s£  1940  JAJ  d    92% 


Ask. 


35 
100 

98 
100 

04 
100 


97 
100 


Bonds. 


99  % 


10414 


107 


Line 


105 
112% 


96% 
96 
104% 


113% 

99 

99  Vi 
113% 


109 


100 

104 
87% 
107% 
119 


101 


85 

87 

*55> 


78% 
102»4 


U8%|     120% 


106% 

83% 
5% 
5% 
101 

83 

99% 
100 

77 

95 


4.70% 


go 


96 
97% 

Fran 


97% 

ioi% 

98 


|8t  Paul  Minn  A  Man  (concl'd)— 
tSastern  Ry  of  Minnesota — 

Nor  div  1st  g  4s  1948.  AAO 
Vllnn  Union  let  6s  1922.. JAJ 

1st  5s  July  1922 JAJ 

Mont  Cen  1st  gd  g  6s  '37. JAJ 

1st  guar  gold  5s  1937.  .JAJ 

Wll  A  S  F  1st  6a  g  1938. JAD 

St  P  A  N  Pac— See  No  Pac 

St  P  A  S  C— See  C  St  P  M  A  O 

Salt  Lake  City  Un  Dep  A  RR— 

1st  M  5s  1938 .MAN 

San  Ant  AAranPass — See  SoPac 
San  Francisco  A  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. JAJ 
San  Ft  ft  S  Jo  Val— See  AT  ASF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  A  Ph— See  Atch 
Sault  Ste  Marie  Bridge— 

1st  M  s  f  g  5a  July  1  1937. JAJ 
S  Ste  Marie  A  S  W— See  Ch  St  P 
Sav  FlaAW— See  Atl  Coast  Line 
SavAStates — 1st  g  gu  5s  '53  JAJ 
Schenectady  A  Duanesburg — 

1st  guar  6s  1924 .MAS 

Schuylkill  River  E  S— See  B  AO 
Scioto  Val  A  N  E— See  Nor  ft  W 
Seaboard  Air  Line — 

1st  g  4s  1950 .AAO 

Stamped 

Adjust  M  5a.  Oct  1  '49. FAA 

Ref  g  48  1959  opt A&O 

Eq  tr  4%s  Jan  15  '13-July  15 

1922    JAJ15 

Eqg5sDec'12-Dec'19.JADl6 
Atlanta- Birmingham  Divia — 
1st  g  4s  May  1  1933.  ..MAS 
Car  Cent  1st  g  gu  4s  '49.. JAJ 
Florida  Cent  ft  Peninsula — 

1st  gold  5s  1918 JAJ 

1st  1  g  ext  5s  gold  '30.. JAJ 

1st  con  5s  gold  1943. .JAJ 

So  Bound  lat  g  5s '41.  AAO 

Georgia  A  Ala  5a  Oct  '45.JAJ 

GaAAlaTerm  lat  g5s'48.JAD 

Ga  Car  A  N— lat  5s  g  '29.  JAJ 

Ral'hAAug'sta— 1st  6s'26JAJ 

Ral'hAGast'n— 1st  g5s'47JAJ 

SeabARoanoke — lst5s'26  JAJ 

Deb  6a  after  July  1  '16  FAA 

Seacoast  RR  of  N  J  5s  '48. AAO 

Sebast  A  Mooseh  1st  5s'28.MAS 

Shamokln  Sunb'y  A  Lewisb'g — 

2d  6a  g  July  1  1925 JAJ 

Sherman  Shrev  A  Sou — See  Mo 
Shreve  Brdg  A  Ter— See  St  Loui 
Sierra  Ry  of  Cal— 

lat  s  f  g  6a  Apr  12'37.A&012 
Sil  Sp  Ocala  A  G— See  Atl  C  L 
Sioux  C  A  Pac— See  Chic  A  N  W 
Sodua  Bay  A  Sou — See  Penn  RR 
Somerset  Ry  1st  ft  ref  4s'55  JAJ 
South  Bound — See  SeaboardA  L 
So  Car  A  Ga— See  Southern  Ry 
Sou  Indiana — See  Ch  Terre  Hau 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.MAS 
Au8t  A  Nor  1st  5s  g  '41..J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49. F&A 
1st  g  gu  4s  Oct  1  1954.  A&O 
M  3%sgg'd  Aug  1'29.JAD 
Galveston  Harrisb  A  SanAn — 
MexAPDiv  1st  5s'31.MAN 
Gil*  Val  Globe  A  Northern — 
1st  g  5s  Nov  1  1924.. MAN 
Houston  East  A  WestTexas — 
1st  5s  g  May  1  1933. ..MAN 
1st  guar  g  5s  Mar  '33. MAN" 
Houston  A  Texas  Central — 

1st  1  g  g  5s  1937 .JAJ 

Gen  gold  4s  1921 AAO 

Waco&NWDivfis  g'30MAN 

La  West  1st  6s  1921 J&J 

Morgan'a  Louls'a  A  Texas — 

1st  mort  7a  1918 AAO 

1st  g  6a  1920 .JAJ 

North  Cal  Ry  g  5s  1929.. JAD 
NoRy  ofCal  5s  g  gu  1938  AAO 
Oregon  A  Cal  1st  5s  1927. JAJ 
S  A  A  Ar  Pass  g  gu  4s'43.JAJ 
San  Fran  Term  1st  4s'50  AAO 
So  Facific  Br  6s  1937... AAO 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937.. MAN 
1st  con  ref  g  4s' 55  op'10  J  AJ 
So  Pac  Coast  1st  g  4s  '37. JAJ 
Texas  A  N  O— 

Consol  gold  5s  1943... JAJ 

Dallas  Div  1st  g  4s'30_F&A 

Southern  Railway — 

1st  consol  gold  5s  1994.   JAJ 
Develop  A  gen  M  g  4s'56  A&O 

5%  g  notes  1913 l-.\  \ 

Eq  trg4%sDecl2-De'14J&D 
Equip  trust  g_  4  %s  Ser  L 
Feb  1 91 3  to  Feb  1921  F A  \ 
Eq  tr  4%s  Ser  M'12-'19.JAD 
Equip  trust  g  4 Vis  Ser  N 
Apr  '13  to  Apr  1920  AAO 
E  Tenn  reor  lien  5s  1938.  MAS 
1st  Mem  div  g  5s  1996... JAJ 
St  Louis  Div  1st  g  4s  1951  JAJ 
Aiken  Br  1st  g  4s  1998.. JAJ 
Ala  Cent  1st  g  6a  1918.. .JAJ 
Atl  A  Danville  1st  4s  '48. JAJ 

2dg  4s  1948 JAJ 

Atl  A  Yad  1st  gu  g  4s'49.  AAO 
AtlTennAO— lstM6s'13  AAO 

Aug  South  g  5a  1924 JAD 

Col  A  Green  1st  6s  lBlO.JftJ 

ETVaAGa— Div  g  5a  '30.  JAJ 

Consol  1st  g  5s  1958. .MAN 

GaMld  1st  g  3s  1946 AAO 

Ga  Pac  1st  g  6s  1922 JAJ 

Knoxv  ft  O  1st  g  6s  1925.JAJ 

L  A  N  So  Joint  g  4s— See  LAN 

Mob  &  Blrm  pr  lien  6s  '45  JAJ 

Gen  M  g  4s  1946 JAJ 


Bid. 


94 
111 
100 
124 
110 
109% 


94 


M 


Top  A 

98 
MAO 

96 

115 


86% 

8534 
75% 


6  5%' 
&5%<; 


90 

103 

104% 

105% 

107 

105% 

102 

104% 

113% 

107% 

102% 
108 


Kan  A 
s  South 


te  A  S 

88% 
94 
105 

94% 
91% 
90% 


Ask. 


Bonds. 


103 
103 

109% 

92 
114 
107 

111H 

106% 

107 

112 

101 
86% 
88% 

126 

108 
93% 
91 

100% 
88 

106 
78% 
99  £ 
B 

■v 

5'~ 
104M 

10s 

87% 
79 
106  H 

83 
81^ 

100 

90 
103% 
106  l 3 
110 

63% 
109 
113 

105% 
77H 


87 


108%, 
106 
103     I 


Southern    Railway — (Con.) 
Mobile  A  O  col  tr  4a  '38. MAS 
Rich  &  Dan  con  g  6s  '15. J&J 
Deb  6s  stamped  1927.  A&O 
Richmond  &  Mecklenburg — 
lstg  4s  Nov  1  1948.      MAN 
111%       SoCar  &  Ga  1st  g  53'19-MAN 
SumterAWatR5s  g'19  AAO 
Va  Mid  Series  C  6s  191 6. MAS 

Series  D  4-5s  1921 M&S 

Series  E  5s  1926 M&S 

'■><>  Series  F  5s  1931 M&S 

General  58  1936 MAN 

do     guar  stamped.  W&N 

Wash  O&W  1st  gu  4s'24.F&A 

W  No  Car  1st  con  g  6s '14.  J&J 

S  &  N  Ala— See  Louis  &  Nash 

S  Fe     j  South  Pac  Coast — See  Southern 

SpartanU&Col — See  Ashv&Spar 

101%  Spokane  Falls  &  Northern — 

I     1st  6s  g  1939 J&J 

Spokane  International — 

I      1st  g  5s  1955 J&J 

State  LIne&SuIliv— 4%s'29  J&J 
110%  Staten  Isld  Rv— See  Bait  &  Ohio 
Stephenv  N  &  S  Tex— See  St  L 
Steub  &  Ind — See  Penn  Co 
Suff  &  Carolina— See  Norf  &  So 
Sumter  &  Water  R— See  SC&Ga 
86%  ISunbury  Hazleton  &  W  B— 

76%  I     1st  5s  May  1  1928 M&N 

78  %       2d  mort  lnc  6s  '38  coup .  M&N 
,  Sunbury  &  Lew — See  Penn  RR 
4%  %  Superior  Short  Line— See  Ch  St 
4%%|!Tampa  &  Jacksonville — 

1st  M  58  1949 ..-A&O 

Tarkio  Valley— See  K  C  St  J  & 
Taylors  Falls  &  L  Sup — See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  4%s  1939 A&O 

1st  consol  gold  5s  1944.. F&A 
Gen  ref  s  f  g  4s  '53  op  '10.J&J 

St  L  Br  1st  g  7s  1929 A&O 

St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 

Teire  Haute  &  Ind  5s  1925. J&J 

115%  Terre  Haute  &  Peoria— 

1st  con  g  5s  Sept  1  '42. -M&S 

106%  (Texas  Central— 1st  5s  1923  A&O 

105  hTexas  &  New  Orl— See  So  Pac 
s  109     ||Texas  &  Okla— See  M  K  &  T 

1: Texas  &  Pac  1st  5s  2000... J&D 

2d  lnc  g  5a  Dec  2000 Mar 

!!      Ton  Dfv  1st  c  5s  1031  JAJ 

Tex  Weatherford  Min  Wells  &  Nor 

western  1st  gu  g  5s  1930 FAA 

Toledo  Can  Sou  A  Det — See  Mic 

Tol  A  O  Cent  1st  5s  g  1935. -JAJ 

West  Div  1st  5s  g  1935.  .A&O 
Oen  g  5s  1935...  J&D 

Car  tr  4s  May  '13-'17.MAN15 
95  Car  tr  4s  Ser  B  1913-'20  J&J 

Kana  A  Mich  1st  4a  1990  AAO 

2d  Mg  5s  1927 JAJ 

E           [     St  Mary's  Div  4s  g  1951  .F&A 
Toledo  Peoria  &  Western — 
89  1st  g  4s  Julv  1  1917 J&J 

94  %  Toledo  St  L  &  Western 

106  PrUeng3%8  July  1 '25..J&J 
l3t  g  4s  Apr  1  1950 A&O 

95  Col  trg  4s  Ser  A  1917... F&A 
92%  Toledo  Terminal— 
91J4       1st  M  g  4%s  1957  gu..  M&N 

Tol  Walh  Val  &  Ohio 

105%       1st  ggu  4 %s  1931  ser  A.  .J&J 

1st  g  gu  4%s  1933  ser  B-J&J 

103%|      1st  g  gu  4s  1942  ser  C.-.MAS 

Tornbigbee  Val  1st  g  5s'56.  AAO 

Gen  mtge  6s  1935 J&J 

105     j  Toronto  Ham  &  Buffalo — 

1st  g  4s  June  1  1946 J&D 

iTroy  A  Boston— See  Fitchburg 

Troy  &  W  T  Bridge  5a  '15.M&S 

I  Ulster  A  Del  con  5s  1928.. J&D 

!l     1st  ref  g  4s  1952 A&O 

Union  Pacific- 
ist Ry  &lg  4s  g  1947 J&J 

Conv   4s   1927 J&J 

1st  &  ref  4s  June  2008.. MAS 
Ore  RR  &  Nav — See  Ore- Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

S7  1st  consol  5s  g  1946 J&J 

90%  Ref  ggu  4s '29  op '07.  J&D 

126%       Utah  A  Northern— 

1st  7s'0Sext  at  4%to'33  JAJ 
Consol  gold  5s  1926... JAJ 
93%  United  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 F&A 

General  gold  4s  1929 MAS 

101  General  gold  4s  1944 MAS 

92  Gen  1  Bt  g  S  %8  Mar  1  '51 .  M  AS 

Upper  coos — See  Maine  Central 

106%  Utah  Central— See  Rio  Gr  West 

78%   Utah  A  Northern— See  Union  P 

100       Utlca  A  Bl  R— See  N  Y  C  A  H 

4.70%  Utlca  Clint  A  Btng— See  Del  A 

Vandalla  RR  — 

4.70%       Con  g  4s  1955  Ser  A F&A 

4.70%  Ser  B  1957 M&N 

Vera  Cruz  A  Pacific  RR— 


Bid. 


85%; 

102% 
105     I 

71%; 
102% 

93 
103%' 

103  H 

104  % 

104% 
106 

*93!4 
102 

Pacific 


110 


Ask. 


85% 
105- 


107% 


'.)  8 


S  w 


100% 
120 

P  M  ft 

90 

Coun 

Paul  ft 


107% 


105 
110 
105 

104 
100 


107% 
51 
95 


103 


122 

Om 

95 
Bl 
Dul 

105% 
111% 
94% 
129 
106 
111% 


j.7(i  ; 

105 


B8K 


10S% 

110% 


100 
hCent 
106 
105% 
103 

6% 
90% 


87 

90 

83% 
60% 
68 

87    ■ 

101% 
101% 

94 

92 

95 

89 

104 
103% 
83 

99% 
102% 
95 


103 


108% 


102 

106% 

104" 


98% 
90 

93% 


60% 
75 


0J 


97 
100 

89% 

105 

104  % 
S7 

100 
102% 
95  H 


hRR  A    Nav 


111  ■• 

108H 

91% 

90      ' 
105% 

99 
99 

89 


acific 
Hud 


IIIs 

110 

92 

99 


85% 

ai  . 


1st  g  4%s  1934  opt JAJ 

Verdlg  Val  Ind  A  W— See  Mo  Pa 

Vermont  Vallev — 

1st  M  e  4%s  Oct  1  '40.. AAO  103 

Virginia  Midland— See  So  Rv 

Va  A  Southw  5a  2003 JAJ  108 

1st  con  g  5s  1958 AAO  95 

Virginian  Rv — 

1st  If  g  5s  1962  opt MAN  98% 

Vlcksburg  A  Meridian— See  Ala    A  VTcka 

Vlcks  Shreve  A  Pac— 

Prior  lien  6s  g  Nov  1'15.  MA N'  102% 

Gen  5s  Mav  1  1941 M&Nl  100 

Wabash— 1st  gold  5s  1939.  M  A  N 

2d  gold  5s  1939 F&A  99 

Deb  mort  6s  ser  B  1939.. J&J  

Equip  g  5s  Mar  1  1921.. M&SI  90 

Eq  g  4%s  Dec.  '12-'14..JAD  ft  5H>  V 

1st  lien  term  g  4s  1954.. JAJ  80 

1st  ref  &  ext  4s  1956 J&J  66% 

4%%  notes'lOext  to'13  M&N  90 


100 

100% 
100% 


94% 

96^ 


105 


109% 
96 


M 


107% 
99% 
100 

"i% 

"67" 
94 


6  Basis,     c  On  basis  of  $4  848  to  the  £,     d  On  the  basis  of  $5  to  the  £.     /  This  price  includes  accrued  interest,     k  Last  sale,     i  In  Lon 


10 


RAILROAD  STOCKS. 


[Vol.  lxxxxv. 


llon.M  and  Stock*. 
Wanash  (coocludad) — 

I'.  :.m!i  BX1  Lai  ;:  6fl  *41  J.U 
Di*.  M  iliv  1st  n   Is  1939  JAJ 

rol  ..  C  lc  ;-  g  I'.'ii 
OmahaDiv  1st  a  tag  '41  \.\c 
\v  tbaah  ruts  lvrmlnai  Ky— 

l*t  »;  4*  June  1    19;">4    .  ..JAD 

r.en  It  4  Di.l  Col  1  r  cth 
2d  B   Is  J  tin*-  I   1054.  J-H1 

r:intv  Tr   -Us  of  dep 

Wor  -  D   I     a    U 

Wash  »  Uolura  Riv— 4a '35  J&J 
Washli  |  See  Nor  I';. 

-See  Malm 
v.  '■  Southern  Ky 

Washington  Terminal  Co — 

Lai  „■  km  8  '  |s  mi;.. F&.\ 

1st  I  U  194(5  guar... 
Weatherford  Mm  Wells  &  N — Se 
WeatJersev  a  Sea  Shore — 

Consul  e  «j  1  936 f&J 

Co  is  3J4a  g  Sei  »  1936.. J&J 

West  Maryland-  4s  1962.. AAO 

gold  notes  1915  op.  .JAJ 

b*u  a:  llarn.s  e  j>  '36.    Man 

iHt  M  WeetExt  g5a*38  M&N 

Coal  A  Ir  Rv  6s  g  1920. .  1  a  A 

West  N  Y  &  Penn— 5s  1937  J&J 

Gen  mort  gold  4s  1943..  A&O 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car— See  Soutli'ii  U.\ 

-i)  Pac  1st  6s  1933   .M&S 

Western  Pa— 1st  g  4s  192S.  J&D 

Weal  uv  ol  Ala— 4  Ks  19KS  A&O 
Western  Transit— See  NYC 
West  Shore— See  N  Y  C  &  H  R 
West  Side  Belt— See  Pitts  Ti  rm 
West  Va  &  lilts-    See  B  &  0 
Wheeling  .v  Lake  Erie  RR— 

1st  consul  g  4s  1  949 M  &S 

L  Erie  Di\  1st  g  5s  1926.A&0 
Wheeling  Div  1st  g  5s  '28  J&J 
Eiten  &  lmpt  g  5s  1930.  F&A 

fc.ji.lp  s  t  g  69  1922. J&J 

Wheeling  Term— 4s  1940. .F&A 
Wichita  Falls  &  Northwestern — 

1st  5s  Jan  1939 J&J 

1st  &  ref  g  5s  1940  op. ..J A: J 
Wilkes-B  &  East— See  NYS&tt 
Williainsport  &  N  Branch  RR— 

•  1st  ref  g  4Jis  1931 J&J 

Will  jiar  AS  Falls— See  StPM&M 
Wil  A  Nor— See  Phila  &  Read's 
Wil  A  Weldon— See  Atl  Coast  I 
Winona  &  St  P— See  Chic  &  NW 
Winston-Salem  Southbound — 

1st  g  guar  4s  1900 J&J 

Wisconsin    Central   Company — 

1st  mtg  g  4s  1949 J&J 

Ch  Wis  &  Minn  lst6s'16.M&S 
Marshfield&South  East  Div 

pur  mon  1st  g  4s  1951  M&N 

Sup  &  Dul  Div  4s  1936. .M&N 

Minneap  Term  3  j£s'50  op  J&J 

Wise  &  Mich  Rv— 5s  1945. .J&J 

Wise  Minn  &  Pacific-  RR— 

1st  g  4s  Oct  1  1950 A&O 

Wiscon  Val— See  C  M  &  St  P 
Worcestei  Nashua  &  Roch — 

4s  Jan  1  1913 J&J 

4s  Jan  1   1930 J&J 

4s  Oct  1  1934 A&O 

Yosemite  Val  s  t  g  5s  1936. .J&J 


RAILROAD  STOCKS.  Par 

Ala  Great  Southern  com 50 

^referred 50 

Ala  N  O  T  &  P  Jc  A  pref £10 

B  deferred £10 

Albany  &  Susquehanna  (gu)  100 

Allegheny  &  West  (guar) 100 

Ann  Arbor  common 100 

f ref erred 100 

Atch  Top  &  Santa  Fe 100 

Preferred 100 

Atlan  &  Char  Air  L  (guar)..  100 

Atiauta  &  West  Point. 100 

Atlantic  Coast  L  Co  of  Ct.-.IOC 
Atlantic  Coast  L  RR  com. ..100 

Preferred 100 

Atlantic  Coast  Line — A 100 

At;antlc  1st  leased  lines  rent  tr. . 

Aurasta  &  Sav  (guar) 100 

Bait  &  Ohio— Common 100 

Jref erred 100 

Bangor  &  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  N  YC) lOOJ 

Bost  A  Lowell  (guar  B  A  M).100 
Boston  &  Maine 100 

J  •  referred ...100 

Bost  A  Prov  (guar  Old  Col).  100 
Boston  Rev  Beach  &  Lynn.. 100 
Buffalo  Roch  &  Pittsburgh.  100 

t-  referred 10C 

BuTalo  &  Susquehanna  pref.  50 
Camden  &  Burl  Co  (guar)...   25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawlssa  RR — 1st  pf  (guar)  50 

2d  pref  (guar  P  &  R) 50 

Cayuga  &  Susq  (gu  D  L  A  W)  30 

Ceatral  of  New  Jersey 100 

Onesapeake  &  Ohio 100 

Ooloago  &  Alton  RR 100 

Preferred 100 

Chic  Burl  &  Qulncy 100 

Ollc  A  East  ill— Preferred.. 100 
Oilc  Gt  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  &  Loulsv  com 100 

Preferred 100 

Chicago  Mllw  A  St  Paul 100 

Preferred 100 


Bid. 


107 

Ml 


31 


97  !  i 

e  Tex  a 

98  Ji 
89 

85  a 


100]  ■ 

100 

f  "20" 

82 
93  Ji 
95 

RRCo 


S3  J* 
101  Ji 

100  Vi 

100  Ji 

97 

ss 

99 
96 


f     50 


Id  47 
Id  55 

Id    sji 

Id      716 
280 
133  y2 

15 

50 
108  Ji 
101  Ji 
150 
165 

138Ji 


W103 
104  H 
105J| 


93 

205" 


Ask. 


80H 

84  U 

70 

34Ji 
34 
0 


Pac 

99  Ji 
91 

85  Ji 
99 
108*4 


291 


115 
125 

I36" 
65 

261  J| 
Id  97 

d 

d 

205 
360 
81  Ji 
18Ji 
26 
209 
104 
18  Ji 
36Ji 

*50"" 

109 

140 


106  Ji 

86  J 
s25Ji 

83 

99  y2 


101 

101 

99 


99JI 

97Ji| 

60 


Stocks. 


Par.      Hid. 


soji 

90  y2 

913.f 
01 

92  M 

87 
90 
80 
10 

90 
90  Ji 

40 

50 

55 

99 
97 
97 

90 


49 
60 


141  Ji 

30 

80 
108  Ji 
102 
155 
178 
271 
139 


105 


105JS 
87  a 


98 
215 


140 

295 

155 

11934 

140 

145" 
69 

262 

99 

S     56JI 

s   55ji 

215 
380 

81  Ji 

24 

40 


108 
19 
37 

s67'y2 

109  M 
142 


Chicago  .V  North  Western..  100 

erred     .    .    100 

Chic  R  1  &  Pac  Uv 100 

Chicago  St  Paul  Minn  &  O..100 

Preferred 100 

Chic  Terra  Huuto  a>  B  R 100 

Clndn  Ham  &  Davton 100 

(In  Sew  (>:1  A  Tex  Pac. 100 

Preferred 1 00 

Cincinnati   Northern.. 100 

dusky  A  Cleve  pref..   60 
ci.-v  Cln  Chicago  &  st  L 100 

Preferred... ...100 

.'i.-v    v  1'itt.-,  (Guar  Pa  RR).   50 

Tfc-iterm't  Ptk  (Gu  Pa  RR)  60 
Colorado  A  Southern 100 

1st  preferred 100 

2<i   preferred 100 

ColumDus  A  Xenia  (Guar)..  50 
Concord  &  Mont— Class  I.. .100 

Class  II 100 

Class   III 100 

Class  IV 100 

Concord  &  Ports  (guar) 100 

Conn  A  Passumoslc— Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central 100 

Preferred 100 

Cuba  RR  preferred 100 

Dayton  &  Mich  com  (guar).   50 

Pref  (guar  CHAD) 50 

Delaware  &  Bound  Br  (guar)  100 

Delaware  &  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  &  Rio  Grande 100 

Preferred. 100 

Des  Moines  &  Fort  Dodge.  ..100 

Preferred... 100 

Detroit  Hills  A  S  W  (guar).  .100 
Detroit  &  Mackinac  Ry 100 

Preferred... 100 

Dei  Tol  &  Ironton  1st  pref.. 100 

2nd  preferred ..100 

Duluth  South  Shore  A  Atl..  100 

Preferred 1 00 

East  Penna  (guar  P  &  R). ..  50 
Elmira  &  W'msport  (guar)..  50!d 

Pref  (guar  Nor  Cent) 50'd 

Erie — Common 100, 

1st  pref 100 

2nd  pref 100 

Erie  &  Kalamazoo  (guar)  . .  50 
Erie  A  Pittsb  (guar  Pa  RR).  50 

Fltchburg  preferred 100 

Fonda  Johns  &  Glovers  com.  100 
Ft  Wavne  &  Jack— Pref  (gu)  100 
Georgia  &  Florida 100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  &  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  &  Indiana 100 

Grand  River  Valley  (guar). .100 
Great  Northern  Ry— Pref.. 100 

Ore  certificates 

Green  Bav  &  Western 100 

Deb  ctfs  A ...1000 

Deb  ctfs  B.. ...1000 

Harrisburg  Ports  MtJ  &  Lan  50 
Hartford  &  Conn  Western.. 100 
Hocking  Valley — Common.. 100 
Hudson  Companies — Pref..  100 
Hudson  &  Manhattan 100 

Preferred... 100 

Huntingdon  &  Broad  Top..  50 

Preferred 50 

Illinois  Central 10C 

Leased  lines  (guar) 100 

Stk  tr  ctfs— See  RR  Securs  Co 
Iowa    Central 100 

Preferred 100 

Jackson  Lans&  Sag  (guar)..  100 
Joliet  &  Chic  (guarC  &  A). .100 
Kal  Allegan  &  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  City  Mex  A  Orient  com. 100 

Preferred 100 

K  C  St  L  &  Chic— Pref  (gu).100 
Kansas  City  Southern 100 

Preferred 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N.  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref...  100 
Lehigh  Valley 50 

Preferred 50 

Little  Miami  (guar  Pa  RR)..  50 
Ut  Schuyl  Nav  RRACoal(gu)  50 

Long   Island 50 

Louis  &  Mo  Riv  pref  (guar)  .100 

Louisville  Bridge  Co 100 

Loulsv  Hend  A  St  L  com. -.100 

Preferred 100 

Louisville  A  Nashville 100 

Lowell  A  Andover 100 

Lykens  Valley  RR  A  Coal..  20 
Mahoning  Coal  RR 50 

Pref  (guar  L  S  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawlppl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central 100 

Mine  Hill  A  Schuy  Hav  (gu).  50 
Minneap  A  St  Louis  com 100 

Preferred ..100 

Minneap  St  P  A  S  S  M 100 

Preferred 100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central 100 


139X 

1S1 

123 
132 
160 

15 

190"" 

107 

10 
135 

52  Wi 

98  Ji 
166  h 

96 

38' 

72 

66  y2 
203 


123 


39 

44 
id  103 

80 
185 
190 
168H 
545 
180 

2034 

37  Ji 

25 

93  ^ 
115 
108 


834 

15M 


50 


34  Ji 
51^ 
43 

210 

134 


30 
128 

10 

6 

262 

30 


78 

26 
115 
137^ 

46 

88 

84 

16 


43 


50 

1  1 
22 


Ask. 

190 

120 
138 
160 


230 
108 
60 

"56" 
101 

171 


10 
75 
70 
207 
k   132  H 
k  13214 
132J3 
S  135 
s  180 
130 
265 
45 
50 
105 


200 
169 
550 
188 

20  H 

38 

10 

35 

99 


120 
10 
4 
9 
10  H 
k    66Ji 
k    51  J| 
*  72 
34^ 
52 
43  Ji 


140 
121 

50 
134 

14 

8 

267 

36 
.95 

84 

34 


Stocks 


Par.     Bid. 


138 
47 


90 

18 

k    92Ji 


128  Ji 
92 

12 

26 

80 
161 
130 

74  Ji 


150 
52 
16 
27 
11 
s  27 

128  Ji 


110 
28 
61Ji 
7Ji 
48 
94 
14 
35 
477 
8 
173  Ji 

d 

205 

d 

45 

135 

102 

17 

30 

157  Ji 

210 

d    13 

700 

100 


220 

40 

125 

170" 

d 

24 
48 
140 
150 
84 
45 


13 

28 
86 

140"" 

* 
78 

2Ji 

3 
120 
28  Ji 
62  Ji 

8 
60 
96 
15 
39 


10 

173? 

208" 
s57 
50 


21 

35 
157  Ji 
220 

17 

1000 

108 

128  • 

225 

43 
130 

180" 
I  59 

26 

60  Ji 
141 
156 

85  Ji 

48  Ji 


Missouri  Kansas  A  Texas 100 

Preferred..  \0( 

Missouri    Pacific 101 

Mobile  A  Blrm  pf  (guar) 10( 

Uoblle  &  Ohio— See  South'n  Ry 

Vlorrlj  A  Essex-  (guar) 50 

Nashua  A  Lowell 10( 

Nash  Chat  A  St  Louis 10( 

Nashv  A  Decatur  (gu  LAN)  2; 
National  Rvsof  Mex  1st  pref  10( 

Second    preferred 1 01 

New  Orleans  Mobile  A  Chic.  100 

Preferred 100 

N  Y  lflyuAMaiiB  pref  (Gu).  10C 
N  YCent  A  Hud  River 10C. 

Dividend  payable  In  London. 
New  York  Chic  A  St  Louis.. 10C 

1st  preferred 10. 

2d   preferred ...IOC 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)...  10C 
New  York  New  Hav  A  Hart.  100 
N  Y  Ontario  A  Western,. ..100 

Norfolk  Southern ...100 

Norfolk  &  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (euar  B  &  M)..100 

Northern  Pacific  Rv 100 

Nor  RR  of  N  J  (su  Erie) 100 

Northern  Securities  Co  Stubs.  . 
North  Pennsylv  (gu  PAR).  50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJi.lOO 
OldColony  (gu  NYNH&H)  100 

Ontario  A  Quebec 100 

Oswego  A  Syr:i  (gu  D  L  A  W)  50 
Pac  Coast  Co — See  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar). 100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 1 00 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  A  Erie.  . 50 

Phila  Germ  A  Norrls  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Pittsb  Cin  Chic  A  St  Louis.. 100 

Preferred 100 

Pittsb  Ft  W  A  Chic  (guar). .100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  &  Yough  (guar).  50 
Pitts  Youngst  A  Asht  pref.  .100 

Prov  A  Worcester  (guar) 100 

Providence  Warren  &  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952 
Reading  Co 50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  &  Saratoga  (guar)  100 
Rich  Fred  &  Pot — Common.  100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed. 100 

Rich  A  P  A  R  F  A  C  Conn._   70 

Rio  Grande  Southern. 100 

Roch  &  Genesee  Val  RR 100 

Rock  Island  Co 100 

Preferred. 100 

Rome  &  Clinton  (gu  D  A  H).100 
Rome  Wat'town  A  Og  (gu)..100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island 100 

1st  preferred 100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  Dref erred.. 100 

St  L  Rocky  Mtn  &  Pacific.  100 

Preferred 100 

St  Louis  &  San  Fran  com.  .100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  III  com.  100 

Preferred .100 

St  Louis  Southwestern 100 

Preferred 100 

SaratogaASchenectady  (gu)-100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon 50 

Southern  Pacific  Co 100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar) 100 

Texas  A  Pacific. 100 

Toledo  Peoria  A  Western.. .100 
Toledo  St  L  A  Western 100 

Preferred 100 

Troy  AGr'bush(guN  YC)..  50 
Union   Pacific— Common.. .100 

Preferred 100 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Black  River  (guar).  100 
Utlca  Chen  A  Susq  Val  (<ru).100 
Utica  Clinton  A  BinghamtonlOO 

Valley  RR  (N  Y)  (guar) 100 

Vandalia  RR 100 

Vermont  &  Mass  (guar) 100 

Virginian    Ry 100 

Wabash  Railroad 100 

Preferred 100 

Ware  Riv  RR  (gu  B  A  A).  .100 
Warren  N  J  (guar  D  L  A  W).  50 
Western  Maryland  Ry 100 

Preferred 100 

Western  Pacific 100 

West  Jersey  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Ele  com..  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 

Wright8vllle  A  Tennllle.com  25 


27  Ji 
62 
42 
70 

172 
243 

180 
185 

60 

26  Ji 

10 

17Ji 
110 
114  Ji 
WII8J-2 

57 
102  Ji 

86 
335 
121 
136  % 

35 

47^ 
114Ji 

165"" 
d  124 

128 

123  JI 
83 

105 
d 

200 

100 

175 
W145 

205 

123  Ji 
170 
16 

2Ji 
15 
6 

d 

d 

d  "36"" 
d    60 

106 

110 

166 

155 
d  200 

130 

165 


145 


83  Ji 
170  Ji 


94  Ji 
185  Ji 


310 


5 
115 

25  Ji 

49  Ji 
125 
120 

45 

18 

50 

36 
115 

50 

35 

57 

22 

62 

35  Ji 


104 

38  Ji 

77 
160 

20  Ji 

49 
110 
109  Ji 

23  Ji 

81 

82 
108 

24Ji 

15  Ji 

13  Ji 

30Ji 
160 
169Ji 

88  Ji 


169 
143 

iis"" 

63 

152 
15 

4Ji 
14Ji 
174 
166 
54  Ji 
77 
7Ji 


8Ji 
28 
13Ji 
52  Ji 
149 
25 


Ask. 

~2TK 
62  Ji 
42  J! 
80 

174Ji 

266" 

mo 

64 

27  Ji 

20 

25 
118 
115Ji 
119J-2 

59  Ji 
108 

90 
355 
120 
133 

35  Ji 

47Ji 
114?i 

170"" 
125 
132 
124Ji 

90 
110 

95Ji 
205 


148 
220 

124 

185 
17Ji 
6 
..... 

65 

149J| 
250 

35 

67 
108 
120 
1*»9 
165 
215 

169" 

278 


170Ji 
90 
96 


10 

125 
25  Ji 
49M 

140 

"58" 


122 
60 
45 
65 
23 
64 
36  Ji 

120 
111 

38  Ji 

78Ji 
170 

21 

49  Ji 
120 
109  JI 

29 

81  Ji 


25 

"14" 
33  Ji 

170 

169  M 
89Ji 

238 

Hi" 

i25" 
70 

"26"" 
4Ji 
14JI 
176 
170 
55 
78 

8Ji 
51Ji 

9 
29 
14 
55 


28 


ftBasls      d  Price  per  share    not  per  cent.     /  Flat,     k  Last  sale.     I  In  London,     n  Nominal      »  Sale  price,     z  Ex-dividend,     v  Ex-rl«hu. 


STREET  AND  ELECTRIC  RAILWAYS 
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In  quoting  street  and  electric  railway  bonda,  we  employ  the  same  method  as  in  quoting  the  bondsof  steam  railroada. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  caw. 
On  the  other  hand,  we  prefix  the  letter  "f"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  Is 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takes 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest     except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bondi. 


Bid. 


STREET  RAILWAY  BONOS  ! 
AklJe.d  *  Cle— See  N  Ohio  TrAI. 
Albany  Ry— See  United  Tract 
Albany  Sou  RR  lat  5s  '39. M&S 
Alton  Gran  &  St  L — See  East  St 
Altoona  A  Logan  Val  Eltc  Ry — 
Con  e  4Mis  1933  gu.-FAA  15 
American  Cities  Co — 

Coll  tr  e  5-6s  1919  opt. -J&J 
American  Railways — 

Coll  tr  convg  5s  1931... F&A 

Goll  tr  g  5s  1U17.  opt A&O 

Scrant  Ry  tr  cts  g5a'35M&S 
Anacos  A  Pot— See  Wash  Ry&  El 
Ardmore  8t  Ry— Sea  Phlla  Co. 
Ashland  (Wis)  L  Pow  &  St  Ry— 

1st  m  g  5s,  1939 JAJ 

Athens  (Ga)  Ry  &  Elec— 

1st  &  ref  s  r  g  5s  '50  op'15  J&J 
Atlanta  Cons  Bt— See  GaRyAEl 
Atlanta  Nor— See  Ga  Ry  A  El 
Atlantic  Ave — See  Bklyn  R  Tr 
Atlantic  Coast  El  1st  5s  '45  MAN 
Auburn  A  Syracuse  Elec  RR 

1st  A  ref  g  5s  '42  op  '12.AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJAD 

Augusta  Ry  A  El  5s'40.JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  ref  g  5a  1040,  op. _ JAJ 

AE  ACfij  lstg5s'41AAOl5 

Elg  Aur  A  S  s  f  5s  1916  _JAD 

Baden  A  St  L — See  Un'dRy.StL 

Bait  A  Ann  S  L— See  Md  El  Ry 

BaltCatons&ElM— SeeUnRy&E 

BoltSpP&Ches— SeeUn  Ry  &  El 

Bait  Terminal— See  Wash  Bait 

Lirf.lt  Trac— See  Un  Ry  &  El 

Bangor  Ry  &  Electric — 

1st  con  g  6s  1935  opt. .J&J 
Beaver  Valley  Traction — 

Gen   g   6s    1953   opt MAN 

Berkshire  St  1st  g  5s  1922. .J&O 
Blnghamt  Ry  5s '31  op  'll.MAN 
Blrm  Knox  A  All— See  Phlla  Co 
Blrm  Ry  Light  A  Power- 
Oea  ref  g  4Hs  '64  op  '09.  A  AO 

Ref  &  ext  g  6s  1957 M&N 

Blrm  Ry&El  1st  g  5s  '24..JAJ 
Bl  St  &  Eitl  Fer— See  N  Y  Rys 
Boston  El  g  4s  May  1  1935  M&N 
Deb  g  4M5s  Oct  1  1937  . .  A&O 
Deb  g4Mis  Nov  1941. ..M&N 
West  End  St  4  Mis  1914. M&S 

4Hs  Jan  1  1923 J&J 

4^s  July  1   1930 J&J 

Curr  4s  Aug  1  1915. ..F&A 
Gold  4s  May  1  1916..A1&N 
Gold  4a  Feb  1  1917.. .F&A 

4sAugl  1932 F&A 

Bost  &  Nor  ref  g  4s    1954..  J&J 
Georgct  Row&Ipsw  5s  '20J&D 
'.owLaw&H  1st  g5s'23op  J&D 
l.ynn  &  Bost  1st  5s  g  '24.JAD 
Bost  A  Wore  1st  4Hs  1923. F&A 
Bridgeton  &  Millv  Tr  5s  '30  J&J 
Bway&  7th  Ave — See  N  Y  K,ys 
Bway  Surface — See  N  Y  Rys 
Bkn  Clty&New — See  C  I&Bk 
Brooklyn  Rap  Tran — 5s  '45AAO 

1st  ref  g  4s  2002... JAJ 

Con  5%  g  notes  1918  op.  w.  i 

Brklyn  City — 1st  66  '41. .J&J 

WmAFlat  4Hs  July  '41   F-A 

Bklyn  lights  1st  5s  1*941.  A&O 

Brooklyn  Queens  Co  A  Sub — 

1st  m  g  6s  1941  op  '16. .JAJ 

1st  con  gu  6s  July  '41. .MAN 

Bklyn  Un  El  6s  1050... FAA 

Scamped  guaranteed.. 
Kiogs  Co  El  1st  4s  1949..FAA 

Scamped  guaranteed.. 
Nassau  El— 1st  5s  1944. .A&O 

1st  g  4s  Jan  1  1951 J&J 

Atlantic  Ave  Con  5s  g  '31  A&O 

Bklyn  Bath&WE  6s '33.A&0 

Brownsville  Ave — See  Phlla  Co 

BulT&Lack  Tr  1st  5s  '23  op  J&D 

Buffalo  &  Lake  Erie  Tract — 

1st  A  refg  g  5a  '36  op  s  f .  M  A  N 

Hamburg  Rv  4s  1926     MAN 

Burlington  (la)  Rv  &  Light — 

lstsf  g5s  1932  op M&S 

Cal  Pac — See  Los  Ang  lnterurb 

CalStCableRR  let  6s  g  '15  J&J 

Calumet  A  South  Chicago  Ry — 

1st  M  rehab  g  6a  '27op'12FAA 

Camden  &  Sub — See  Pub  Serv 

Canal  A  Clalb— See  NO  RyAL 

Oancon-Akron  1st  g  6s  '22. M&S 

Canton-Mass  1st  g  5s'20  MAN 

Can-N  Phlla  g  6s  '23  optF&A 

Capital  Tract  (Wash,  D  C)— 

1st  g  5s  June  1  1947.  .J&D 
Carbondale  Ry5s  Nov '33  J&J 
Carolina  Power  &  Light — 

1st  mg  5s  1938  red  '13  ..F&A 
Casa  A?  A  F'r  Gr'ds — See  UnRy 
Central  California  Traction — 

1st  s  f  g  5s,  1936,  opt.. AAO 
Cent  Crosst— See  N  Y  Rvs 
Central  Elec — See  KORyALlght 
Cent  Market  St— SeeColRy&Lt 
Cen  tral  Ry— See  Un  R  v  &  El  (Bait ) 
Cen'ral  Tract— See  Phlla  Co 
CharleUon  Cons  Ry  Gas  A  El 

Consol  g  5s  1999 MAS 

Ch  City  Ry  1st  g  6s  1923. J&J 
Chatt  Rys — 1st  con  6s  '56. M&N 


Ask. 


96 

&  Su 

99 

b 

90 

92 

94 

94  M 

95 
93 

96  V2 
95  Va 
95 

Bonds 


96 


96 


90 
101 

94 

100  MS 

99 


&  Ann 


98 

93 

101 

98 


90Mi 
103 
102 

92  Mi 
99  % 
99  M 

100M 
101 

98 

98 

97  »A 

95  H 

89 
100Mi 
104  Mi 
103 

95 

98 


103 

895 
90! 

102 
92 

100 


101  V* 

85  Mi 

86  M 

102  MS 
78 

102 
97 


94  MS 
101 

98 
Corp 

07  Mi 

98 

95 

97 
B2MJ 


96 

103 
95  MS 


89 


100  MS 

95 
103 

06  MS 
101 
100 


100 

96 
103 
100 


91 

103  MS 
104 

91M 
101 
101 
100  Vg 


99 

98? 

983 

96  > 

91 
102 
106 
104  \ 

97? 

99 


103  Mi 
90  X 
OiiH 

102  Mi 
95 

103 

101 
99 

ion-3 

103^ 
86 
86  MS 

103  H 
.79 
104 
101 


s     68     | 

96  Mi 

102  %> 


99 
100 
97 

111 
98 


93  Mi 


94  H 


96 
"97" 


Chicago  City  &  Connecting  Rye- 
Col  tr  s  f  g  5a  Jan  1  1927  A&O 
Chicago  City  Ry— 

1st  g5s  1927  op  up  to'n  FAA 
Chic  ElRys5%gnotes'14opJAJ 
Cilcago  Junction  RR — 

1st  g  en  4=  1946  op  '10  .  MA? 
Ch  &  Mil  El  Ry  5s  1919... J&J 

RR  1st  s,  6s  1922 JAJ 

Wise  Dlv  lat  g  5s  1925  gu  J&J 
Chicago  &  Oak  Park  Elec  Hy — 
Lake  St  El  1st  5s  1928  gu.J&J 
Chicago  Rallwaya  Co — 

let  m  g5s  1927  opt F&A 

Con  M  5s  Ser  A  Feb  '27  .A&O 

Merles  B  Feb  1927 J&D 

Series  C  Feb  1927      ..F&A 
Pur  rnon  4-5s  Feb  27  op. J&J 
AdJ  lnc  4s  Feb  1927  op..Mav 
Chic  Sou  Bend  &  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 J&J 

Chris  A  10th  St— See  NY  Rys 
Cln  D  A  T  Trac  gold  5s  '22.  .JAJ 
South  Ohio  Trac  5a  '20. MAN 
Cin  A  H  6s  g  Apr  1  1918  JAJ 

Cln  Lawr  *  Aur  5a  1919 J&J 

Cln  New  &  Gov  5s  g  1922. ..J&J 

?d  e  5s  Julv  1922 ...J&J 

So  Cov  &  Cin  6s  g  1932. .J&J 
Ne.wp't  A  Day  1st  6s  '17. F&A 
Citizens'  Ry  &  Lt — See  Muscat! 
CIt  Ry  L  &  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St— See  Memphis  St  Rv 
CIt  RR— See  United  Rys  St  Lou 
Citizens'  Tract — See  Phlla  Co. 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub— See  Port  (Ore)  Ry. 
Citv&Sub— SeeUnRy&TcKBalt) 
City  &  Sub— See  Wash  Ry  A  El 
^lev  Ry  1st  6a  1931  opt... M&S 
Clev  Elec  cons  5a  g  1913. M&S 
.^lev  Painesv  &  Aahtab  Elec — 

1st  gold  5s  July  1  1922.. .J&J 
Clev  Pains  &  East  6s  '16..  A&O 

Consol5s  1918.. A&O 

Cleve  Southwest  &  Colum  Ry 
1st  gen  con  5s  1927  opt. A&O 
Clev&SW  1st  5s  '23op'13F&A 
<  ifierEly&OberSsg  '19.MAS 
Olev&EIy  g  6s  '15  op. .MAN 
Clev  Ely  AW  5s  1920. .FAA 
Ely  &Oberg6a'17  op. -FAA 
Columbia  RR — See  WaahRyAE! 
Columbia  (S  C)  Ry  Gas  A  El  Co 

1st  M  a  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option.  .AAO 
Columbus  (O)  Interurban  TerCo 

1st   guar    5s    1935. JAD 

Col  Lon  &  Springf— See  Ind  Col 
Columbus  Newark  A  Zaneev — 

1st  g  6a  1924 MAS 

Gen  A  ref  g  5s  1926 MAN 

Col   Buck   Lake   A   New  Trac 

1st  g5s  1921 MAN 

Zanesville  Rv  L  &  Power — 

5s  1912  ext  to  Mch'24.A&0 

Columbus  Ry  &  Light — 

Ccn  Market  1st  g 5s  1922.. J&J 

Col  Rv  1st  4s  '39  op  '14.  .Q-J 

Col  St  Ry  1st  5s  g  1932   .  _.!A.< 

Cross  St  1st  6s  g  1933   .  .J&D 

Col  A  9th  Av — See  N  Y  Rys 

Compt  Hts  A  Mer  Ter — See  Un 

Conestoga  Tract  1st  4s  '50 . . J&J 

Con-y  lsl&Bklyn4sl94S...JAJ 

Con  g  4s  1955 ..  ...J&J 

1!  C  &  N  1st  con  5s   1939.. JAJ 

Conn  Ry  &  L4Mia  1951 J&J 

Stamped,  guaranteed  opt'l... 
Cr,r.Ry(NewHav)deb4s'54_.TAJ 

D.-b  4s  1955 J&J 

Deb  4s  1956  guar... IAJ 

Cons  g  3MJ-48  1930  .  .  FAA 
Cons  Ry  &  Pow  (Salt  Lake)  8e 
Cons  Tr  (N  J) — SeePubServCorp 
Crosstown  St — See  Col  Ry  A  1. 
Cross  St — See  Int  Tr  (Buffalo) 
D:illasElCor  col  trg5s'22.A&0 
Danville  St  Rv  A  Light  Co— 

Ref  gold  5s  1913-1925..  JAJ 
Danville  Drbana  A  Chamn — 

1st  os  1023  opt'l. MAS 

Darb  vMed  AChest  —Pee  Phil  RTr 
Day  Cov  &  Piqua  Tr  5s  '22. A&O 
Delaware  Co  A  Phlla — See  r,  •• 
Denver  &  N  W  Isl  Ss  1932. MAN 
D«n  C Tram —  Pureh  g  6s'l 9 AAO 
let  &  refg  5s  1933  op  ef  ..MAN 
Con  Tram  con  g  5s  1933. .AAO 
Denver  Tram  Pow  Co — 

l«t  Imp  e  gu  6s  '23or>  'OS    AAO 
Denver  Tramway  Terminals  Oo- 
lstmgeu5sSept  '10-'37  M&S 
Dee  Moines  citv  Kv— 

Refg5sl921op  1906 AAO 

Det  United  4!^s  1932  opt.. J&J 

Det  Elec  Rv  con  g  5s  '16. JAD, 

Det  Rv  1st  6s  '12-'24...JAD 

DetAFllnt  1st  g  5s  '21...FAA 

Det  Roch  Romeo  A  L  Orion 

1st  sk  fd  g  5s  1920 JAD 

Det  Ft  Wavne  A  Belle  Isle — 

1st  K  5S  Arc  1  1 9£S A  AO 

Det  MonAToI  Short  Line  Rv— 

1st  M  E  6s  Jan  1933  J&J 

Det&NW  4Mis"-l  OP  'H    §j 4  N 


Bid. 


tt*A 

101% 
97Mi 

88 


Ask. 


Bondi 


Bid. 


84 


99N 

94% 


70% 
45 


71 


94 
102  Mi 


102  H 

101  H 
116M1 

102  Mi 
ne  Lt  & 
&  O  P 


100!^ 
99Mi 

70  Mi 

99 

86 

86  Mi 


Detroit  United— (Con.) 
87  Det  &  Pontlac— 5s  g  '22. F&A 

Conag4Mis  '26  op  '11. .JAD 
101  %     Det  &  Pt  Huron  Shore  Line — 

97M        1st  g  5s  1950 JAJ 

Rapid  Ry  1st  5s  g  '15. .M&S 
91  RapRy  1st  con  5s'16.M&N 

Det  &Lake  St  Clair  5s'20A&O 
Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  5s  1926 F&A 

D  Y  &  A  A  g  6s  1917 M&N 

87  Cons  g  6e  1924 F&A 

Doylestown&E — See  Phll&  E — 
99 Mi  D  D  E  B  A  B—  See  N  Y  Rys 
95U  Duluth  Superior  Traction  Co — 
85  Duluth  St  Ry  1st  g  5s '30. MAN 

95  Duquesne  Trac — See  Phlla  Co — 
72%  Eastern  Pa  Rva  let  5s  1930  JAJ 
48       Eastern  Wisconsin  Ry  A  Lt — 

let  M  g5s  1923  opt AAO 

75 M  Easton  Cons  El  5s  1949... M&N 
'■    Easton  Palmer  &  Beth  St  Ry 

85  let  g  5s  Dec  31  1918 J&J 

98       East  St  Louis  &  Suburban  Co — 

110         Coll  trust  g  5s  1932  opt  ...A&O 

90         Alton  Granite  &  St  L  Trac — 

104  1st  cons  g  53  1944 F&A 

101       Edgefield  St — See  NashvRy&L 

125       Eighth  Av  RR— See  N  Y  Rvs 

110       Elec  A  Peop— See  Phlla  R  Tr 

Trac        Elg  Aur  A  So— See  Aur  Elg  ACh 

Ry  El      Ellz  Plalnf  ACen.I— See  Pub  3  C 

Elmlra  Water  Light  A  RR — 

1st  g  5a  Jan  1  1949   JAJ 

1st  &  con  g  5s  1956 M,\:S 

EI  Paso  El  Co  coll  tr  e  5s  '32 JAJ 

Conv  g6%  notes  1913.J&J15 

E!v  &  Ober— See  Cleve  &  S  W  T 


100 
88 


93 


A  sk 


100  Mi 

71 


98 


99 

95  Mi 


102 
100 


101 
90 


100 


100 


94 
Newark 


87 


&  East 

98 

91  Mi 

98 
98  Mi 

96 

75 
100'i 
100  Mi 

ited  Ry 


80 

77 

99 
100  Hi 
L00j  ■ 


91  Vi 

S9 

S7 

e  Utah 


95  Mi 


98 


90 

&  Tran 

93 

99  H 
91 
99  Mi 


b5H< 


93 


83 


B9  • .- 
99 


88 


90 


98  Mi 


95 
&Zanes 


90 


96 


94 

99 

100 

97 

80 

103 

102 


89 

85 

82 
101 
101MS 
102 

90H 


100 
92 
97 

109 
ic 

101 


85 
96H 


92 


90 

86 
100 

"90" 

86 
101M» 
101 


101MS 

74 

97 
100 

100 

96  Mi 

90 


103 

95 

100 


103 


Erie  El  Motor  s  f  g  5s  1941.  A&O 

Evanev  &  Sou  Ind  Tract — 

Evansvllle  EI  1st  g  4s  '21.M&N 

Evansv&  Princt  1  st  5s'23 .  A&O 

Fairmont  &  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ..    A&O 

Fairmount  Pk  Transportation — 

1st  s  f  g  5s  1937  opt A&O 

Federal  Light  &  Traction — 

1st  sf  g5s  1942  opt M&S 

Fed  St  &  PleaaVal— SeePhlla  Co 
Ferries  &  C1H— See  U  RRs  (S  F) 
Ft  Pitt  Trac— See  Phila  Co 
Ft  Smith  Light  &  Traction— 

1st  M  g  5s  Men  1 '36  opt. M&S 
FtWavneBI&M  1st  5s  '35  gu  J&J 
Ft  W  Van  Wert  &  Lima  Trac— 

1st  M  g  5s  1930  guar J&J 

Ft  Wayne  &  Wabash  Val  Trac— 

1st  cons  g  5s  1934 M&S 

42d  St  M  &  St  N  Av— SeeNYCR 
Frankf  Taconv  &  Holmesb  Ry — 

1st  e  5s  Julv  1940 T&.I 

Galves  Elec  Co  1st  5s'40  op.M&X 
Galveston- Houston  Elec  Rv — 

lat  M  s  f  g  5s  1954  opt. .A&O 
Gar\  A  Interurban  Ry — 

1st  ref  g  5a  1930  opt J&J 

GeorRow&Ips — See  Bos  &  Nor 
Georgia  Light,  PowerA  Rvs — 

1st  lien  s  f  g  5s  1941  opt'M&S 

Georgia  Rv  &  Elec  5s  1932. J&J 

Refg&lmpt  g5s'49sf...JAJ 

Atlanta  Cons  St  5s  1939.. J&J 

Georgia  Elec  Lt  5s  1930. ..J&J 

Atlanta  Northern  Rv  Co — 

1st  tmar  5s '54,  op  '09. ..J&J 

Grand  Rap  Ry  1st  g  5s  '16.JAD 

Grand  Rap  Gr  Hav  &  Musk  Rv 

lsl  t- 5s  Julv  1  1926 T&J 

Greenwich  Tram  lat  6s  '31  .J&J 
Halifax  Elect.  Trarawav  Ltd — 

1st   M  5s  1916  opt J&Jj     

Hamburg  Ry — See  Buff  &   Lak  e  Erie 
Hart  Man  A  Rock  5s  1924.  A  AO      106 

Hurt  A  Springf  5s  g  1921 l&J        8 

Hart  St  Ry— 1st  g  4s  1930.  MAS 
Havana  El  cons  g  5s  1  952  FAA 
L  &  Ry  Helena  L&Rv  1st  5s  '25  op  M&S 
Host  Man&Falr — See  Phiw  K  T 
Honolulu  Rap  Trans  A  Land — 

1st  g6s  1927  op  1917 HAN 

Houghton  Countv  Traction 

1st  con  g  5sl937 JAJ 

Houghton  Co  St  5s  1920.. J&J 
Hous  El  5s  1925  op  1910. .FAA 
98>i  Illinois  Central  Traction— 

1st  M  g  5s  1933  op  guar. .J&D 
1  Illinois  Valley  Rv— 

1st  e  f  g  guar  5s  1935. ..MAS 
Indiana  Columbus  A  E  Trac — 
Gen  A  ref  e  5s  '26  op  '1 1    M  A  N 
Col  Lon  &  Sprinsf  Ss  '20   A  AO 
100>*   Indlsnap  Columbua  &  Sou  Tr— 

I  g5s  Feb  1  1923 FAA 

Indlanap  *  East  5s  19^7 IAJ 

Irdlanap  A  Green  Rap  Tr.-.r. — 

w  g 6e Jan  l  1929 IA.' 

Indlanap  &  Martlnsv  Rap  Tr — 

1st  gosl932  opt 

Indianapolis  Northern— See  Cnl  on  Tr  o  find. 
Indianapolis  &  Northwest  Tr — 

1st  c  6a  1923  op: MAS 

Indianapolis  A  Southeast  Trac — 
1st  M  g5s  1935 JAJ 
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100         Ind'p  Shelbvv  A  Southeast  !?t 

a  f  g  5s  Jan  1  1932 JAJ 

90       Indlana[>olls  Trac  *  Term  Co — 

Lat  Bf  g  5s  Jan  1  1933    AAO 

96  Indlanap  St  gen  4s  1933.  .JAJ 
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Indiana  Union  Traction — 

1st  g  6s  July  1  '3:5  op  ON. AAO       80 

Iniliinn  Nor  1st  |  fia  '38.A&0        80 

■tunc  A  In  Cy  gu  5s'3tiopJAJ        84 
Interborough-Metroitoi  Co — 

Coll  tru.-t  K44s  1956 AAO        81 

Interborough  Rapid  Tram 

Mtg  gos  s>r  A  1952  op. MAN      101 
s—  See  NYC  Ry 
Internat'l    lra-tlon    (BufTalo) — 

la'40(JPM&Corec)J&J       69 

Buff  Ky  1st  con  M  8ag'3i.l:A.A       104 
DebgOs  1917. AAO      104,4 

Cross  St  Ry  1st  Cs  g  '32.MAN      104 

Buffalo  Trac  1st  g  6s  '48.  J  A  D      104 

Buff  Ball  A  1-an  us  1927. JAL'      100 

Buff  A  Lock  1st  g  be  1938.JAJ        99 

Buff  A  Niag  Falls  Elec  Ry— 

lstM6ogl936 vJAJ      103 

2d  mtg  g  5s '21  op '01. -JAJ      102 

Lockp  A  Olc  1st  g  5a  '20.  .J AJ        98 
later-State    Rys — Col    tr    g   4s 

1943opl913 FAA        60 

Interurban  Ry  A  Terminal — 

1st  g  fie  Jan  1  1928.  -Q-J      

Iowa  UyA  Lt  (Cedar  Rapids)— 

l-l  A  ref  g  5s  1932  op '15  MAS        96 
Jackson   &    battle  Cruek    Ira*,  i  See  Mic 
Jackson  Consolidated  Traction  I  United 
Jackson  (Miss)  Light  A  Tr — 

1st  s  f  g  5s  1922  opt  '14.A&0 
Jacksonville  Traction — 

1st  con  5s  Men  '31  opt.. MAS 

Jacksonv  El  5s  '27  opt.  MAN 
Jersey  Central  Traction — 

1st  g  5s   1931. ...MAN 

GenAref  g  5s  '54  op'14.JAD 
Jer  City  Hob  A  Pat— See  Public 
Johnstown  (Pa)  Pass  Ry — 

Rfg  g  48    1931 JAD 

JoplinAPittsRy  lst5s'30opMAS 
Kan  City  Ry  A  Lt  Co  1st  lien 

ref  g  6o  1913  opt MAN  15 

6%  notes  Sept  1  1912...  MAS 

Central  Elec  g  6s  1914. .MAN 

K  C  Elev  Ry  4s  g'd  '22...JAJ 
G't*d6s,  1922 JAJ 

KC&Westp  Belt  5s  '26op  JAJ 

Met  Cortlgan  lss  5s  1916.. JAJ 

Met  St  os  1910  ext  to  '13. MAN 
Kin   City -Western — 1st   retg  g 

6a  11)25  opt  Sept  1 '10.  .MAS 
Kentucky  TTac  A  Terminal — 

1st  A  ref  gu  5s  '51  op'14.FAA 

Lexington  Ry  1st  5s  '49.JAD 
Kings  Co  El— See  Bklyn  Rap  Tr 
Knoxvtlle  Hallway  A  Ll<ht — 

Cons  M  5s  '45  op  '10.      .MAS 

Rel  A  ext  5s  1946  op  ..JAD 

Knox/llle  Trac  5s  193«._AAO 
Kokomo  Marion  A  W  Trac — 

1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 

GoU  tr  6s  1051 FAA 

LakeSh  Elec  1st  con  g  5s  '23  JAJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  A  Clev  g  5?  '27  op  '17. JAJ 

Sand  FremA  So5s  1936. .JAJ 

TolFremANorw5s  '20op'05J  J 
Lake  St  El— See  Chic  A  Oak  Pk. 
Lthigh  Valley  Transit — 

1st  y.  g  5s  Dec  '35  opt.. MAS 

1st  M  e  4s  Dec  '35  opt.. MAS 

Oonse  4s  1935 JAD 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  6s  '18.M  AS 
Lexington  Ave  A  Pav  Fer — See 
Lex  A  Bost  1st  g  4%s '20..AAO 
Lexington  (Ky)  Ry— See  Ky  Tr 
Lima  Electric  Ry  A  Lt    Co — 

1st  cons  g  6s  July  1  1916. JAJ 

2d  ^uos  g  6s  Apr  1  1925. AAO 
Lindell    Ry— See     United    Rve    (St  Lo  uis) 
Little  Kock  Ry  A  Elec — 

1st  g  Be  1933  op  1908... AAO 

Ref  A  ext  g  6s  1938 AAO 

Lockpjrt  &  Olcott — See  Inter 
Lorain  A  Clev — See  LakeShElec 
Los  Angeles  Interurban  Ry — 

California  Pacific  5s  1941. J  A.l        99     I 

Los  Inn  Trac  1st  6s  1915  MAN 

1st  g5s  1938 i IAD 

Los  Angeles  Pac — See  Pac  El  Ry 
Los  Angeles  A  Pasadena — See 
Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940.. JAD 

Los  Ang  Ry  5s  g  1938.. AAO 

Louisville  A  Nor  Ry  A  Light — 

1st  g  5a  1925  opt  1910 JAD 

Louisville  Traction — 

Louisv  Ry  con  M  5s  g  '30. JAJ 
2d  mtg  449  1940 MAS 

Gen  M  5s,  1950 FAA 

Low  Law  A  Hav — SeeBostANor 
Lynn  A  Bost — See  Bost  A  Nor 
Macon  Railway  A  Light  Co — 

let  cons  g  6s  '53  op  '08 JAJ 

Mahoning  A  Shenango  Ry  A 
1st  con  ref  5s  1916  opt..  JAJ 

Penn  A  Mah  Val  6s  1922. MAN 

Youngst  Shar  RyAL  5s'31J  AJ 
Manchester  (N  H)  Tr  L  A  Pow— 

1st  con  5s  1921 AAO 

Manhattan  E!  con  4s  g  '90.  AAO 

Stamped  tax  exempt    

Ma  ilia  Elec  RR  A  Ltg  Corp — 

1st  !l?n  A  col  tr  g  5s  '53. MAS 
Madia  Suburban  Rys — 

1st  M  sf  g_5s  guar  1946.. MAS 
Market  St  Eier  Pass — See  Phlla    Rapid    Transit 
Market  St  (San  Francisco) — See   United'  RRs. 
Maryland  Electric  Rys — 

lsts  f  gguar  6s  1931  red. AAO       98     |      984 

Bait  A  Ann  S  L  5s  1946. -FA A        7634 
McGavock    A    Mt    Vernon — See  Nash  R  y  A  Lt 
Memphis  St  Ry  con  g  5s '45.JAJJ       98     I       994 

CltizensSt  RRlst  g6s'16  JAJ      104     j     106 
MerldenH'seRR  gen  g5s'24.JAJ      104     ' 
Metropolitan  RR — See  Wash  Ry    A  Eiec, 
Met  St  Ry— See  N  Y  City  Ry 
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Metropolitan  West  Side  "L" — 
mt  g  4s  1938 FAA 

i  itm  k  4s  1038. ...JAJ 

Ml  -higan  United  Rvs — 

v  ref  g  5s  1936 MAN 

Jack  A  Bat  Cr  5s  '23 JAJ 

la^k  Cons  Tr  5s  *34_.     .MAN 

eeex  A  Boston  St  Ry — 

1st  &  ref  g  44s  1932  op  JAJ 

le    Etna    a    Sharps— See 

Ky  A  Lt— 5s  1926. .FAA 

Kef  A   Ext    J  4   e  '31  Op -.JAJ 

(ion  A  ref  g  5s  1951  opt.. JAD 

.  Mil  Light  Heat  A  Traction— 
1st  (j59«n  1929 op  MAN 

Minneap  St  Rys— See  Twin  City 

Mob  Lt  A  lilt— 1st  gas '37. J&1J 

Cons  g  5s  1941. MAS 

Mob  St  RR— 1st  6s  g  '23. MAN 

VTononBahela  St.  Ry — See  Phlla 

Monongahela  Valley  Traction — 
Lai   M  g  5s  1942  op  '22..  J  AD 

Montreal  Tramways  A  Power — 
Coll  tr  6%  g  notes  '15  op.  AAO 

Montreal  Tramways — 

1st  A  ref  g  5s  1941  opt.. JAJ 
Montreal  St  Ry  4H"  '22  FAA 

MontvilleSt Rv— 5s   1920. MAN 

Morris  Co  (N  J)  Traction — 
1st  5s  J'ne  '15  '35  opt.J  AD15 

Mt  Wash  St  Ry — See  Ptula  Co. 

MuncleHartfordAFt    Wayne — 
1st  g  5s  1935  opt  1925    .      JAJ 

Muncie  A  UnCTr— SeelndUnTr 

Muscatine  Lt  A  Traction — 
Citizens  RyAL  1st  g  5s  '17  AAO 

Muskegon  Trac  A  Lighting — 
1st  g  5s  1931  opt  1911... MAS 

Nashville  Railway  A  Light- 
Cons  g  5s  1953  op  1908... JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920.. JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  1st  Mds'26..JAJ 
2d  series  6s  July  1937 ...JAJ 

Nassau  El — See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public 

New  Bed  Middleb  A  Brock — See 

New  Bedford  AOnsetlst5s'22JAJ 

N  H  ACentrev  1st  5s  g '33. MAS 

N  H  St  Ry  1st  5s  g  '13 MAS 

Edgew  DIv  1st  g  5s  '14.. J  AD 

N  J  A  Hud  RIv  Ry  A  Ferry— 
1st  g  4s  1950  opt MAS 

N  O  Rys  A  Llgbt  Co- 
Gen  M  448  g  1935 JAJ 

Ref  A  gen5s'49  op'19serA  MAN 

Canal  A  Clalb  1st  6s  '46.  .MAN 

N  O  Cy  RR— Gen  g  5s  '43.JAJ 

N  O  Cy  A  Lake  5s  1943  .JAJ 

Power-house  6s  1917 J  AJ 

NO&CarrolI  con5sFeb'33.JAJ 

Edison  El  1st  5s  1929... JAJ 

N  O  Pow-House  Co  5s  '41. JAJ 

St  Charles  St  1st  g  4s  '52.. JAJ 

Newp't  A  D'ton — SeeCin  N'port 

New'tNewsAOldPtRyAElCo. 

IstgSsNovl  1938- MAN 

Geng5s  Mch  1  1941 MAS 

Citizens  RLA  Pow  5s  '40  MAN 

New    W'msburgh  A  Flatbusb — 

New  York  Railways — 

Temporary  1st  R,  E  &  ref  4s.  . 

Adj  inc  g  5s  Jan  '42 AAO 

BleeckerStAFF  l3t  4s  '60  J  A  J 
BwayA7th  Av  2d  5s  '14. .JAJ 

Con  M  5s  |  1943 JAD 

Bway  Surf  RR  1st  5s  '24..JAJ 
Con  Oosstown  1st  6s  '22  MAN 
ChristA  10th  St  1st  4s'18AAO 
Col  A  9th  \v  1st.  5s  '93.. M  AS 
Dry  Dock  E  Bway  A  Battery. 

1st  5s  gold  1932 JAD 

Cert  lndebt  5s  1914 FAA 

Eighth  Av  certlnd  fls'J4_FAA 
42d  St  M ASt  N  1st  6s'10.MAS 

2d  income  6s  Jan  1  1915 

Interborough-Met — See  underl 
luterb  Rap  Tr — See  under  I. 
LexAvAT'F'ylst5s  g  '93. MAS 
Metropolitan  Street  Ry  Co — 

Ref  b  4s  Aor  1  2002 .   ..AAO 
Second  Av  Con  5  sg48gu.FA 
Trust  Co.  ct?o    of  dep. 

Rec  ctfs  5s  1913 AAO 

South  Boulevard  g  5s  '45.J&J 
South  Ferry  1st  5s  1919.  .AAO 
Tar  W  P  A  Mam  5s  g  *28.  MAS 
Third  Ave  Ry — See  under  "T" 
34th  St  Crosst  1st  5s  '96..AAO 
28lb  A  29th  St  1st  5s  '96. AAO 
Union  Ry  1st  5s  g  1942. .FAA 
Westchester  El  1st  5s  g  '43JAJ 
Yonkers  Ry  1st  5s  1946     AAO 

N  Y  A  Queens  Co  4s  g '46.. AAO 
Steinway  Ry — 1st  g  6s  '22  JAJ 

NYAStainf'd— 1st  g  5s  '31. AAO 
IstAref  i?4s'58op  af'14guMAN 

N  Y  Westch  A  Bost— See  Steam 

Norf  A  Portsm  Trlst  5s'36  JAD 

Norfolk  Railway  A  Light — 

1st  cons  g  s  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944.. JAJ 

North  Carolina  Pub  Serv  Co — 
1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 

Northern  Elec  Co  (California) 
1st  sf  g5sl955opt  1Q!4   AAO 

Northern  Ills  Light  A  Tract — 
1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Light — 
1st  cousol  g  5a  1933 JAJ 

I    1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919.JAJ 

!    AkronBedAClev  g  5s  '15.MAS 

Northern  Texas  Elec  Co— 
Col  traf  g6sl940op JAJ 

iNortbern    Texas   Trac   Co — Is 
g  5s  1933,  opt  1913 .JAJ 
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North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePub8erv  Corp 

Northwestern  Elevated  (Chic) — 

Union  El  (Loop)  6s  g  '46. AAO 

Norwich  St — 1st  g  5s  '23.. AAO 

Oakland  Traction  Co — 

Gen  con  5s  Jan  18  '35  ..JAJ  18 

Oak  Trac  Con  5s  1933  _.  JAJ 

Oak  Tran  1st  con  s  f  5s  '32  JAJ 

OakTran   1st  c  g  5s  '31  ...JAJ 

Oak  Tr  Co  con  g  6s  '18. .JAJ 

Oklahoma  Ry — 

1st  A  ref  g  5s  1941  op '21. JAJ 

Old  Colony  St  Ry  Ref  4s  '54  J  A  J 

New  Bed  Middleb  A  Rrockt'n— 

1st  g  5s  Ian  1  1920 JAJ 

So  ShoreABost  g  5s  1919. FAA 
Omaha  A  Council  Bl  St  Ry— 

lat  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s   Jan  1  1928  JAJ 
Omnibus  Cable  (San  Fran) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt MAN 

Ottumwa  (la)  Ry  A  Light— 

1st  A  ref  g  5s  1924 JAJ 

Ot  Trac  A  L  lat  5s  '21.. AAO 

Pacific  Elec  Ry  g  5a  1942.. JAJ 

Los  Angeles  Pacific  Co — 

Gen  cona  M  g  5a  1946 ..JAJ 

1st,  ref  g4s  1950  opt  '15JAJ 

L  A-Pac  RR  con  5s'31AAO 

L  A  Pa  RR  Cal  5s  1943MAS 

Los  Ang  A  Paa  5s  g  1928. JAJ 

Pacific  Pow  A  L — See  under  Gas 

Paducah  TAL  col  tr  g  5s'35MAN 

Hark  A  Cliff  House — See  omted 

Paterson  Ry — See  Pub  Ser  Corp. 

Peeksklll  Lt  A  RR— 5s  '30  AAO 

Penn  A  Mah  Val — See  Mah   A 

Pensacota  El  Co  1st  5s  '31.  FAA 

People's  Tract— See  Phila  R  T. 

Peoria  Bloom  AChampaign  Tr — 

lat  g  guar  5a  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s'13  to'26opguFAA 
Phlla  Coatesvllle  A  Lan  Pasa  Ry 

Mg  5s  Mch  1934  op MAS 

Philadelphia  Company — 
lat  roll  trust  p  5s  1949. .-MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Oonv  deb  g  5s  1919 FAA 

Conv  deb  g  5s  1922  op  ..MAN 

Ardmore  St  5s   1958 AAO 

Central  Trac  lat  5s  1929. .JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  Cos — See  Gas  Secur,  p.  44 
Mlllvale  Etna  A  Sharpsb — 

1st  g  5s  1923 MAN 

Monong  St  Ry  5s  g  1928. .JAD 
WllkAEPlt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933. AAO 

Pitts  Alle  A  M  gen  5a  '30. AAO 

Pitts  A  Blr  Tr  5s  g  1929.MAN 

B  K  A  A  Trac  6s  1931.. MAS 

Brownsville  Av  5s  1926. FAA 

W  Liberty  1st  g  5a  1930.JAJ 

Pitts  A  Charlerol  5s  '32. .MAN 

Pitts  Trac  1st  5a  1927 AAO 

SoTrac  1st AcoU  tr  g  6s  '50AAO 

Sub  Rap  Tran  6a  1913. ..MAS 

The  2d  Ave  Tr  5s  1934.. JAD 

United  Traction  5s  1997.. JAJ 

WeatEnd  Trac  con  5s  '38.  JAJ 

Philadelphia  Rapid  Transit— 

Col  tr  g  5s  1957  op  sf..FAA 

S  f  guar  g  5s  1962  op'17.MAS 

Darby  Media  A  Ches  St  Ry— 

1st  44  s,'36,  op  '16,  gu.JAJ 

Market  St  Elev  Pass  Ry— 

let  g  gu  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo  4s  tr  ctfa  '45. AAO 
Hest  Man  A  F  5a  1924.A1AN 
People's  Traction  Co — 

P  P  Ry  tr  ctfa  4a  1943  FAA 

Phlla  Tr  col  4a  Fb  '15*17  FAA 

W  Phila  Pass  2d  5s  '26. MAN 

PhllaAWCheater  1st  6s  '18  .JAJ 

Mtge  g  4s  1954 JAJ 

Pitts  AllegAMan — See  Phlla  Co 
Pitta  A  Birm  Tr— See  Phlla  Co 
Pitts  A  Charlerol— See  Phila  Co 
P  McK  A  Con— See  W  Penn  Rys 
Pitts  McKeespt  A  Greensb  Ry — 

1st  g  5s  1931 JAJ 

Pitta  Trac — See  Phlla  Co 
Port  (Me)  RR  1st  44s  '13.  MAN 
1st  cons  g  34s'51  opt  '31  JAJ 
Portland  A  Cape  Ellz  Ry— 
1st  M  g5s  Nov  1  1915. .MAN 
Portland  Ry,  Lt  A  Power — 
1st  A  ref  s  f  5s  1942  op.-FAA 

5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 
City  A  Sub  6s  '16  op. ..MAS 
Con  g  4s  1930  op  1915. JAD 
Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1936  op.. MAN 
Providence  Securities  Co — 
Deb  g  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950.  .JAJ 
United  Tr  A  El  1st  5s  '33. MAS 
Public  Service  Corp  of  N  J — 
Trustlcerts  6%perpetual.  M  AN 
Gen  g  58  Oct  1  '59  op  AAO 
Camden  Sub  1st  5s  1946. .JAJ 

Cons  Trac  1st  5s  1933 JAD 

Ells  Plalnf  A  Cent  Jersey  Ry— 

1st  g  5s  Dec  1  1950 JAD 

Gas  Cos — See  Gas  Secur  p.  45 
J  C  Hob  A  Pat  4s  1949. .MAN 
Newark  Pass  con  5s  1930. JAJ 
N  Hud  Co  Ry  1st  6a  1914. JAJ 

Cons  M  6s  1928 JAJ 

2d  68  extended  to  1924. MAN 
Nor  Jersey  St  Ry  4s  1948  MAN 


Bid.        AsS 
Service    Corp. 


102 

974 
107 

91 

1034 

1044 

93 

88 

944 
91 

97 
100 

100 

97 

99 

97 
United 

100 
RRs 

98 

101 

89 

97 

103  X 

92 
100 

"84"" 
103  X 

99 

102 

Cos..  p 

75 
RRs(S 

"87"" 

100 

104 
.  45 

80 
an  Fr) 

95 

ShenR 

90 

99 

y  A  Lt 

93 

98 
98 


102 

94 


974 

94 
102 
102 
102 
102 
1014 


1004 
1004 
1014 


100 

984 
101 

97  4 
974 

89 


85 
1024 


93 
101 
101 

80 


100 
83 

100 

954 
984 

1004 

101 
89 

91 X 

81 

884 
1044 

108 
92% 
105 
104 

964 

78 
1074 
102 
102 
100 

78 


103 
102 

103H 

1004 

102H 

100 

100 

101 

102 

104 

88 

90 

100 

'  This  price  Includes  accrued  Interest,     k  Last  aale.     n  Nmoinal.     s  Sale  price 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


Public  Service  Corp  (concl) — 
'ir  A  Pass  Val  let  5s  '38.  JAD 
Paterson  Ry — Con6sg'31JAD 

2d  Os  Oct  1  1914  op AAO 

RapTrStRy  1st  M  6s  g'21.AAO 
So  Jersey  Gas  Elec  A  Trac — 
Ouar  g  6s  Mcb  1  1953   .MAS 
Puget  Sound  Trac  L  &  Pow— 

5%  gold  notes  1914 F&A 

Puget  Sound  Electric  Ry  — 
1st  consol  g  6s  1932  op. F&A 
TacomaRyAPow6s'29.AAO 
Puget  Sound  Power  Co — 

1st  g  gu  fis  1933  op JAD 

Quebec  Rv  L  H  &  Pow — 

Cons  g  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  fis  1933..  JAJ 
Read  v  Womols — lst.5sp'2S  JAJ 
Republic  Ry  &  Light— 5%  gold 

notes  1916  opt JAJ 

R  I  Sub — See  Providence  Sec  Co 
Rich  Pass  A  P— See  Va  P  A  Pow 
Rio  de  Janeiro  Train  LAP 

1st  g  6s  1935 JAJ 

Roanoke  Traction  A  Light 

1st  A  coll  tr  g  5s  W58  op.F&A 
Roch  Ry  *  Lt  5s  1954  op. .JAJ 

Tax  exempt 

Roch  Ry  cons  5s  g  1930..AAO 

2d  6s  e  1933 JAD 

Roch  Svr  A  E  1st  5s  1945  MAN 
Rock  Island  Southern   Ry — 

1st  g  5s  1947  op  aft  '13.. JAJ 
Rockford  A  Inter- Urban  Ry — 

1st  If  5s  1922  op  1907 A  AO 

Rockford  A  Freeport  1st  g  eu 

5s  1923  op  aft  Feb  '10. MAN 

Rock  BAT  1st  g  5s  '30  eu  A  A  n 

Rutland  RyLAP  lst5s'46  MAS 

Sacramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Bay  City  Ry — 

ist  A  ref  g5«  1935 MAS 

Saginaw  Val  Trac  5s  1920. FAA 

Bay  Cy  Gas — SeeGasSec's ,  p .  44 

St  Charles  St— See  N  Or  Ry  A  L 

St  Joseph  Ry  Lt  Heat  A  Pow — 

lBtgSs  Nov  1  1937 MAN 

St  LoulsCable— SeeUnRys(StL) 

StLCableAW— SeeURvs(St  L) 

Hs  L  A  Mer — See  Un  Rys  (St  L) 

St  Louis  Sprlngf  APeoria  RR— 

IstA  ref  gu  g  5s  1939  op. J  AD 

St  L  A  Sub— See  Uu  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  Cy  R  T 

3and  Frein  A  So — Sen  LakeShEl 

San  Fran  Oak  A  San  Jose  Con — 

Con  5s  May  19  1938..MAN19 

S  F  O  A  S  J  Ry  1st  6s  '33  JAJ 

2d  M  e  5s  1933  s  f..     JAJ 

Santiago  (Cuba)  Elec  L  A  Tr— 

1st  g  Gs  1959  op  '19 JAJ 

Sao  Paulo  Tram  LAP,  Ltd — 

1st  g  5s  June  1   1929 JAD 

Savannah  Elec  Co  5s  g  '52.. JAJ 
Schenectady  Railway  Co — 
1st  g  4%s  1941  op  1911. MAS 
Cousol  g4Hs  '53  guar  .MAN 
SchuplkTrae—  1st  5s  1943.  A  AO 
Scioto  Vail  Tr  1st 5s  1933. MAS 
Scranton  Ry — 1st  6sNov'32  JAJ 

Gen  g5s  1920  opt MAN 

Am  Rys  Tr  ctfs — See  Am  Rys 
Scran  Trac  1st  0s  g  '32.. MAN 
8cran  A  Carb  Tr  1st  6s  '23. JAJ 
8cran  A  Pittston  6s  '23..AAO 
Seattle  Elec  1st  g  5s  'GOop.FAA 
Con  A  refg  sf  5s.  1929...FAA 
cattle  Ry  5s  1921  op  MAN 
Seattle-Everett  Traction — 

ist  M  g  5s  1939  op  1914. MAS 
Hecond  Ave — See  N  Y  Rys 
Second  Ave  Tract — See  Phlla  Co 
Sharon  A  New  Castle  Ry — 

1st  g  6s  guar  1931 JAJ 

Sioux  City  Service  Co — 

1st  &  ref  sfg  5s '28  op. .JAJ 
Sioux  City  Tr  1st  5s  1919. JAJ 
South  Gov  A  Cln— See  Cin  Newp 
SouBoulevard — See  NY  Rvs 
South  Elec  Ry — See  United  Rys 
Southern  Light  A  Traction — 

Coll  tr  g  5s  1949  opt . ..  MAS 
South  Ohio  Tr— See  Cln  Day  A 
Southern  Trac— See  Phlla  Co 
South  Ferrv— See  N  Y  Rys 
South  Jer  G  E  A  T— See  Pub  Ser 
South  Sh  A  Bost— SeeOldColony 
So  Side  El  4  4s  1924  op  '10.  JAJ 
Southwest  Missouri  RR — 

Gen  A  ref5«  1931  MAS 

SW  Mo  El  Rv  ref  5s  1923   MAS 
Spokane  A  Inland  Empire  RR 

1st  A  ref  c  5s  1926  opt. MAN 
Springfield  (111)  Ry  A  Lt  Co— 

Coll  tr  g  5s  1933  opt  .  JAD 
Springfield  (Mo)  Rv  A  Lt  Co— 

let  8  f  g  5s  1926  opt MAN 

Stein  way  Ry— Ser  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phlla  Co 
SutterSt— See  United  R  R  s(SanF) 
Syracuse  Lake  Shore  A  Nor — 
let  m  g  5s  '47  opt  '17. .MAN 
Syrac  Rap  Tr  1st  g  6s  1946  MAS 

2d  mtg  g  5s  1930 JAJ 

Tacoraa  Ry  A  P — See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  68  1933  s  fop  ..JAD 
Tar'n  W  PI  A  Ma— See  N  Y  Rvs 
Taun  A  Brock  1st  g  6s  '17. FAA 
Tauuton  St  Rv — 5s  1914  JAJ 
Taylor  Ave— See  Un  Rys  of  St 
Terre  Haute  Indlanap  A  East — 
1st  A  ref  sf  g  6s  '45  op  A&O 
Terre  Haute  Trac  A  Light — 

1st  con  M  g  6s  1944 MAN 

Terre  Haute  El— 5s  '29.. JAJ 
TexTrac— lstafg  5s'37opt  JAJ 


94 
114 
100 
103 

99  % 

99  % 

85 
98 


57  H 


115 
nlOO 


95 


92% 
101 
100% 
103 
101 

83 % 


94 

92 
92 
93 

103  X 

88 
97  X 

98% 


98  X 


74 

103 
105 

90 

98 
100 

97  X 

MX- 
n  105 
n  105 

98" 


97  X 


Ask 


Bonds. 


Of, 


96 
A  Cov 

(St  L) 

92 
Tol 


103 
105 


99  X 
100 


100 
100 


57% 


120 
102 


96% 


98% 

95 

101% 
101^ 


86 


97 


96 
96 


93 


99^ 


100 


93  X 

103** 

96% 


\Vi 


103 


103% 


Corp 

91 

93 

88 
97 

92 
100 

97 

98 

91 

95 

94 

96 

96 

101*4 

97 

nd  Elec 

97*4 
102  X 
99 

98 

Louis. 

100 
100 

97*4 

98*4 

98 
100 

100 

102 

96 

Third  Avenue  Ry  (N  Y)— 

1st  refg  4a  1960  op  aft '14  JAJ 

Adj  ino  g  58  Jan  1900  op.  A&O 

Third  Av  RR  1st  5s  g'37.JAJ 

Thirty-fourth  St  Crosstown — S 

Toledo  Bowl  Green  &  Southern 

1st  K  5s  May  1  1921 MAN 

T"l  Frem  A  Nor— See  LakeShEl 
Tol  A  Indiana  1st  5s  1931  .JAJ 
T  1  Rv«  *  Light  g  4n  1909  JAJ 
Toledo  Trac  6s  '13  op.. JAJ 
Tol  k  West  Kv  W  g  6l  '26. JAJ 
T'.peka  Rv— 5s  '30  op  '16. .JAJ 
Toronto  Ry  4*4s  '13-'21..FAA 
Trent  St  Rv — <-on  g  6s  '38  .JAJ 
Trent  Pass  6s  Sept  30'31A  AO 
Trent  Penn  A  Hop  5s  '43. JAD 
Trl-Clty  Ry  A  Light— 

Col)  tr  s  f  g  6s  1923 AAO 

Troy  City  Ry— See  Un  Tr(Aib) 

28thA29th  Sf— S^e  N  Y  Rys 

Twin  City  Rapid  Transit  Co — 

Minn  St  R  2d  6s  1913. ...MAN 

Con  5s  g  Jan  16  '19. .JAJ  15 

St  Paul  Cy— 1st  g  6s  '32. AAO 

1st  cons  6s  g  1934 AAO 

Cable  con  5s  g  1937. -JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  City- 
Cons  guar  g  5s  1928_ ..AAO 
Underground  Elec  Ry  of  London 

4*4s  Jan  1  1933... JAJ 

Income  6s  Jan  1  1948 

Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rys 
Union  Ry,  Gas  A  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op  JAJ 
UnlonStRv  (NewBedford.Mass) 

Con  g  5s  1914 JAJ 

Union  Trac  Co  of  Indiana — 

1st  ?  5s  July  1919 .JAJ 

Tndlanap  North'n  Rs  1932.1  A  J 
Un  Utilities  5s  1944  op. -JAJ 
United  Light  A  Rys — 

1st  A  ref  g  5s  1932  op. .JAD 
United  Power  A  Tran — 
DelCoAPhila  tr  ctfs  4s  '49. JAJ 
United  Rys  tr  ctfs  4a  '49.. JAJ 
United  RRs  of  San  Fran — 

S  f  g  4s  April  1  1927 AAO 

Ferries  A  Cliff  6s  1914. ..MAS 
Market  St  con  g  5s  '24.. .MAS 
Market  StCab  1st  6s  g  '13. JAJ 
Omnibus  Cable  1st  fis  '18.  AAO 
Park  A  Cliff  Ho  1st  6s  '13. JAJ 
Park  A  Ocean  1st  fis  1914. JAJ 
Sutter  St  1st  g  6s  1918  ..MAN 
Unit  Rye  A  Elec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Conv  A  col5% notes  '14.  JAJf  5 
Incomes  g  4s  1949  op  '29. JAD 
Inc  funding  g  5s  1936  ..JAD 
BC  AE11  Mills  5s  gg'd  '16. JAJ 
Bait  Sparrows  Pt  A  Ches — 

1st  g  gu  4*4s  1953 FAA 

Bait  Trac  Co  1st  M5s'29.MAN 

No  Rait  Div  1st  5s  '42. JAD 

Cent  Rv  con  M  g5s  1932. MAN 

Ext  A  Imp  5s  1932 MAS 

City  A  Sub  1st  6s  1922..  JAD 

Lake  Ro  El  1st  5s  '42. MAS 

Md  Elec  Rvs — See  under  "M" 

Unit  Rys  (Phlla)— See  Unit  PAT 

United  Railwavsof  St  Louis — 

Geng4s  July  1  1934 JAJ 

Baden  A  St  L  1st  5s  g  '13  JAJ 
Cass  *v  A  F  Ods  1st  5s  1912 

Ext  at  4*4%  to  1922.. JAJ 
Lindell  Ry  1st  g  5s  1911 

exten  at  4*4%  to  1921  FA  A 
Comp  H  A  M  Ter6s '13..JAJ 

Taylor  Av  6s  g  1913 JAJ 

St  Louis  Rv  (B'wav)  5s  1910 

ext  at  4*4%  to  1920. .MAN 

Southern  Elec  5s  1916...  FAA 

Southern  Ry  6s  1915. MAN 

Union  Den  con  fis  g  1918.  J  AD 

St  L  A  Sub  1st  5s  g  1921. FA  A 

Gen  g  5s  Apr  1  1923  gu .  A  AO 

StLCabAW  let  M  fis  '14MAN 

St  L  A  Meramec  fis  g  MOM  AN 

St  Louis  Trans  Co  5s  1924. AAO 

United  Rys  Investment  Co — 

1st  lien  coll  trs  fg  5s '26. MAN 
United  Traction  (Albanv)— 

Deb  g  4*4s  1919 ..MAN 

Cong4%s2004__ J&n 

Albanv  Ry  con  M  5s  g  1930JAJ 

Gen  g  5s  1947. .JAD 

WTurn  ARR  1st  g  fis  '19   M  &  \ 

2d  g  6s  1919 NAN 

Troy  City  Ry  5s  g  1942  AAO 
Unit  Trac(Plttsb)— See  Phllaro 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light  A  Rv  (Salt  L  City)— 
Cons  Ry  A  P  1st  5s  '21.. JAJ 
Utah  L  A  Pow  4s — SeeGas  Co 
Utlca  A  Mohawk  Valley  Ry— 

1st  g  4%s  1941 MAS 

DtlcaBeltL  1st  g  5s  1939. MAN 

2d  g  6s  1931 JAJ 

Virginia  Ry  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  1925  JAJ 
Wash  Alexandria  A  Mt  Vernon 

1st  g  6s  1955  op ..MAS 

Washington  Bait  A  Ann  El — 

1st  M  5s  Mch  1941  op  ..MAS 

Wash  Ry  A  Elec  g  4s  1961.JAD 

Anacost  A  Pot  5s  1 949  - ..  AAO 

Guaranteed 

City  A  Sub  5s  g  1948 FAA 

Columbia  St  1st  6s  1914. AAO 

Extension  g  5s  1914 AAO 

Metropolitan  1st  5s  1926. FAA 

98*4   Washington  Water  Power  Co — 

Consol  A  coll  trg5s  1929.. JAJ 

1st  refg,  g,  6s  1939  op JAJ 


100 
101** 
98% 

114*4 
107*4i 
107*4 

i00~" 


Bid. 


80*4 
f     !■'. 
108 
ee  N  Y 


s     79*4 

/ 


96 

f.O 


70 
97*4 
96 
98 
114 
97 

MX 


100% 

101% 

114    • 

114 

105*4 

106 

103 


/     83 
St  Lou 


91% 
100 


Ask. 

81 

73*4 
109 
Rys. 

85 

99 


Bonds  and   Stocks. 


Bid. 


7 
99 


100 


98 


95% 

85*4 


99 


99 


90 


74 

66 

99  X 

92% 
100 
102% 

99  X 
100 


103  %j 

/     65*4 

88%l 


95% 


108 

107 

105 

104% 

107*4 


75 
100% 


97% 
100*4 
100% 


100*4 

103 

104*4 


B7% 

102 


83 
82% 

97 

96*4 
103*4 
103% 
106 
106 
104 


99 
s,  p.  45 

97 
104 
102 

95% 


92% 
88 
99  j  i 


103 
101 
100 
106 

102 
102 


102% 

118" 
106% 
107 

104% 

95% 
85 


93 

101 

97 
88 
97% 

92% 

7o 
74% 

66% 


V) 


91 
Tr  (Ai) 


83 


Waterloo  Cedar  Falls  A  No  Ry— I 

1st  Ms  f  g5s  1940  op'15. JAJ        89% 
Watervliet   Turnpike    A    RR— See  Un 
Westchester  Elec — See  N  Y  Rys 
West  Chester  (Pa)  St  Ry— 

1st  g5s  Aug  7  1932 FAA 

West  End  St — See  Boston  El 
West  End  Trac— See  Phlla  Co 
Western  N  Y  A  Pa  Trac— 

1st  A  ref  g  5s  1957  opt'12-J  AJ 
W  Ohio  Rv— 1st  5s  1921  MAN 
West  Liberty  St — See  Phlla  Co. 
West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 AAO 

Pitt*  McKees  A  Oonneila  RR— 
lst^onsg5«.Ian  1  1031  .JAJ 
West  Penn  Tr  1st  5s  1960.JAD 
W  Phlla  Pass— Se*  Phlla  R  T 
Whatcom  Co  RyALt5s  '35  MAN 
Wheeling  Trac  6s  g  1U31  .JAJ 
Wilkes  Barre  A  Hazleton  RR— 

1st  coll  trgSs  1951... MAN  16  / 
Wilkes  A  WyoVal— 5s  '21.  AAO 
WllklnsbAE  Pitts — SeePhlla  Co 
Wllm  A  Ches  Tr  g  5s  1918.  AAO 
Winnipeg  El— 1st  ref  6s  '36. JAJ 
Worcester  A  Conn  Eastern — 

lstsf  g4%8  1943 JAJ 

Wore  Con  St  4%s  e  1020. .MAS 

1st  A  ref  g  4%s  1930.. .FAA 

Deb  g  58  1927   .'. MAN 

North  End  5s  1915 FAA 

Wore  A  Clinton  1st  g  5s  '19JAJ 
Wore  A  Marlb  1st  5s  '17  .AAO 
WorcASouthblst  4%s  '22. MAS 
Wore  A  Web  1st  g  5s  1919. JAD 
Yonkors  Ry— See  N  Y  Rys 
Youngstown  A  Ohio  River — 

1st  M  g5s  1935  opt '15.  AAO 
Youngs-Sharon    Rv    A    L — See  Man  AS 
Zanesv  Ry  LAP— See  Col  New    A  Zane  sville 


101 


95 

94 
97 

62% 
100 

95% 
103% 

103 

96 

9« 
103 

98 

98 

98 

92% 

97 


94 


101% 


103 
97 


99 


64 
101 


96% 
104 


104% 


100 
Ry  A  L 


84% 
104 


89 
102 


106% 

109% 

10S 

107 

105 

108% 


7.V, 
100% 

97% 

97% 
101 
101% 

97% 
101 
103  % 
105 
102 

87% 
103 
103% 

87 

83 

97% 
97  ;  | 

105 
105 
108 
108 
106 


100 


98% 
110 
108 

97% 


96 

89% 
84 

io:>, 

105 


108 
104" 


STREET  RAIL'Y  STOCKS   Par 

Albanv  Southern  RR  com. .100  5            10 

Preferred ..i00  15 

Allegheny  Tract— See  Phlla  Co 

jAmer  Cities  Co  com 100  36%        36% 

I     Preferred 100  79%        80% 

Amerlran  Rallwavs  Co 50  d  40%        41 

Augusta-Aiken  RyA  El 1001  25            35 

I     Preferred 100  75     j      85 

Aurora  Elgin  A  Chicago 100  43            46 

Preferred ...100  88%        90 

Bangor  Ry  A  El.common.. 100  38           39% 

Preferred 100  120         125 

BavStateSt  Rylst  pref 100 

Blrm  Rv  Light  A  Power 10.1  n  100          105 

Preferred 100n  100         102 

Rleeck  St  A  Ful  Fv— SeeNY  Rvs: 

Boston  Elevated  RR„. lOOl  122%      123 

West  End  Street  Ry  com...  50  d  80           81 

Preferrea  8  per  cent 50  d  97            98 

Boston  Suburban  Elec  Cos 15 

Preferred. |-    78 

Boston  A  Worcester  Elec  Cos ._.  8  %        10 

Preferred   .      .             «  49%        50 

Brazilian  Tr  L  A'P  Ltd 100  90%        90 3 

B'wav  A  7th  Av — See  NYii*s 

Brooklyn  Rapid  Transit 100  89%        89% 

Brooklyn  City  RR 10  160 

Nassau  E'pctrlc  Co  pref 100      

Calif  St  ("able  RR  (San  Fran)  100  124% 

Camden  ASub — See  Pub  Ser  Cor 

Papltisl  Tran  CWnsh    P^)        mo  123          123% 

Carolina  Power  A  Light,  com  100  27 

Cent.  Orosst — See  N"   Y  Rvs 

Cent  Pk  N  AERlv— See  N  Y  Rvs  , 

Char  Con  Ry  Gas  A  Elec  Co  ..50  d 

Chicago  City  Ry 100  160         185 

Chicago  Elevated  Rvs  com 32            35 

Preferred !  85            92% 

Chicago  Rys  partic  ctfs  ser  1 88            95 

Series   2 _.___ 25%        25% 

Series   3 8%          9^ 

Series  4 3%          3% 

Chicago   Union   Traction — 

Com  Cent  Tr  ctfs  dep  stpd 2% 

Pref  Cent  Tr  ctfs  dep  stpd * 

ChrlsAlOth  St— See  N  Y  Rys 

Cln  Dayton  A  Tol  Tr  com.. .100      25 

Cincinnati  A  Hamilton 100      SO 

Preferred... 100      105 

Cln  New  A  Cov  Lt  A  Trac. .100      95 

Preferred 100      85 

Cincinnati  Street  Rv ..50      12S 

Clilzens'  Pass — See  Phlla  R  T 
jCltlzens'  Trac— See  Phlla  Co 
City  Pass  Ry — See  Reading  Tr. 

Cl!v  Ry  (Dayton.  Ohio) 100      1"1 

j     Preferred 100  H9         151 

Cleveland  Ry 100:  10S 

Clev  Palnesv  A  Eastern 100  5 

Cleve  Southw  A  Col  Ry  ...1001  5% 

Preferred 100      

Columbia  (SC)Ry.  Gas  A  El  100  60 

Preferred 100 

Columbus   Ry— Common 100 

Preferred.. 100 

Col  Ry  A  Lt  Co  (*20  paid) ..100  13 

Commonw'h  Pow  Ry AL  com  1 00  69 

Preferred ..100  90 

Conev  Island  A  Bk  RR 100  101 

Conn' Rv  A  Lighting lOOj  77% 

Preferred 100i  79 

Cons  Trac  of  N  J — See  Pub.  S.  C; 

Contln  Pass — See  Phlla  R  T.  ' 

V Dallas  Elec  Corp  common.. 100  50 

I     let  preferred 100  94 

2d  preferred ..lO' 

Davton  A  Western  common.  100      

Preferred.. ...100|  105 

Denver  A  Northwestern  Ry.100  120 

Detroit  United  Rv 100  691., 

Duluth-SuperlorTracOo 100  70% 

Preferred .100      

Eastern  Penn  Rys  com lOO;  5 

Easton  Consol  Elec  ($25  pd).   50  d 

1  East  Read'g  El— See  R'd'g  Trac 

East  St  Louis  A  Sub 100  MM 

Preferred... 1001  70 


20 

6% 
34 

"95" 

S7% 
15% 
69% 
91 
105 
79% 
S2 


96 

105 
110 
122 

"76"" 
10 


26 

72 


c  Assessment  paid      d  Price  per  share,  not  per  ct.   f  This  price  Includes  accrued  Int.   t  Last  sale,   n  Nom.   «  Sale  price    .    x  Ex-dlv-   vEx-rtghts. 
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NOTICE.— All  blind  prices  are  now  "and  Interest"  except   where  marked     f"  and  income  and  defaulted  bonds. 


Stocks. 


l'ar.     Bid.         Ask 


84 

i.-. 
65 
93  % 
97  % 

26 

Ml 

12 
80 


Eighth  Ave     See  N  ^    I 

Kl  Paso  Elec  Co  common       i""     I L0 

Preferred  100 

Falrml  Pk&Had     See  Phlla  R  i 
Fainnount  Park  Trans  50  d 

Federal  l  Ighl   A    i  rac  i  om  n><> 

Preferred LOO 

Ft  Smith  i.i  &   ir  pref 100 

Ft  Wayne  .v  N  v  I     inn 

Preferred     LOO 

Galveston  Houston  Elec  Co  LOO 

LOO 

Gary  &  [nterurban 25[d 

Georgia  ricCo.._100 

Preferred 100 

Georgia  liy  .*.  Power  com 

Firs!   preferred     . 

Becond  preferred 

Qrand  K;i]>i«!>  Ry  preferred.  100  n 
Halifax  Elec  Tramway  t'o..l00 
a  Elec  I.  A  Power   -      100 

Preferred. ...loo 

Holyokr  Street   Ry 100 

Houghton  County  Trac  com.  100 

Preferred ioo 

Illinois   Traction  common 100 

Preferred ioo 

Indianap  .v  Southeast  Trpf.100 

In.lianapoli-  Si   Ky  Co 100 

India-  &  Term. .100 

Indiana  Onion  Traction 100 

Interborouu'li- Metropolitan  Co — 

Common  vot  tr  ctfs. 100 

l'i  ferred 100 

Pref  voting  tr  ctfs  ext 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred..   10  d 
Internrb  Ry  &  Term  Cin  pf.100 

iville  Traction  com. .100  115 

Preferred 100  116 

Kansas  City  Ry  &  Lt,  com. 100  20 

Preferred 100  40 

Kentucky  Securities  Corp. .100  26 

Preferred.. 100  68% 

Kokomo  Marion  &  West  Tr.100  76 

Lake  Shore  Elec  common 100  7 

First  preferred 100  

Second  preferred 100  

Lancaster  Co(Pa)Rv&L  pref  50  d  ..  ... 

Lehigh  Valley  Transit  com..  50  d  14% 

Preferred 50d  30% 

Little  Rock  Ky  &  Elec 100  125 

Preferred .1001  

Louisville  Traction  Co 100,  100 

Preferred 100,  110 

Manhal  Elev  Ry  (N  Y) 100  132% 

Mass  Electric  Companies 100  18 

Preferred,  stamped 100  7(1 

Memphis  Street  Kv  com 100|  55 

Preferred 100  77% 

Mexico  Tramway 100  a;  125 

Milw  Elec  Ry  &  Light  pref. .100;  100 

Montreal  Tramways  com I  125 

Montreal  Tram  &  Pow 46% 

Morris  Co  (N  J)  Traction.. .100,  7 

Nashville  Ry  &  Light  pref..  100  97 % 

New  Bedford  &  Onset  Ry..l00  70 

New  Eng  Inv  &  Sec  pref  gu.lOO;  93 

New  Orl  Rys  &  Light  Co...  100  35 

Preferred 100  75 


1 85 
70 
91 

58% 

80 
99 

""3% 

19% 
64  Vs 

~40" 
92 


11 
87 

05 
20 

i  "> 
95 


120 

M 

27 

85 

44 

83 
161 

90  % 

'.up, 
1S9 


93 


90 


20 
64  % 


42 
"~9" 


117 

118 

23 

42 


s     70% 

""§ 
90 
25% 

'tin 

31 

k    99  % 

102 
111 
133 

19% 

77 

60 

85 


102 
130 

46  % 

10 

100 

73 


38 
75  % 


Stocks 


Par     Bid. 


New  York   Railways — 

kcrSl  &  FultonFerrylOO 

Bway  &  7th  Ave  guar 100 

Central  Crosstown  7%. ..100 
Cent  t'k  Norm  A  East  itlv.100 
Christopher  A  Tenth  St8..100 

Eighth    Ave 100 

42d  St  A  Grand  St  Ferry..  100 
42d  St  M  A  St  Nlch  Ave. ..100 

Ninth  Ave  guar  6% 100 

Second   Ave. 100 

Sixth  Ave... 100 

Twenty-third  St  guar 100 

N  Y  State  Rv«  com 100 

First  preferred 100 

Norfolk  Railway  A  Light...   25 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  A  Light.. 100 
Preferred 100 

North  Tex  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common...  100 
Preferred 100 

Omaha  A  Council  Bluffs 100 

Preferred 100 

Ottumwa(Ia)Ry&Lt  pref...  100 

Paducah  Tr  A  Lt  com 100 

Preferred 100 

Pcnsacola  Electric  Co,  com..  100 
Preferred 100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 50 

Allegheny  Traction 60|d 

Citizens  Traction. 50  d 

Federal  St  A  Pleasant  Val._25  d 
Pittsb  A  Btrmlngh'm  Tr.. .  50  d 
United  Traction  pref 50|d 

Phlla  Rapid  Tran  Vot  TrCerts  60  d 

Citizens  Passenger  guar 50id 

Contlnen  Pass  Ry  ( J29  pd).  50  d 

Falrmount  Pk  A  Had'gt'n.50  d 

Frankf'd  A  Southwark  Pass  50  d 

Germantown  Passenger 50  d 

Green  A  CoatesSts  (315  pd)  50  d 

Hestonvllle  M  A  F  com 50!d 

Preferred CO  d.s  04 

Phlla  Cy  Pass  Ry  (S23%  pd)50  d 

Phila&Gray's  Fy  (£25  pd)...50 \d 

Philadelphia  Traction 50  d    82  % 

Ridge  Ave  Pass  («2S  paid). . 50  d 


18 

25 

170 

180 

10 

8     10 

12.1 

137 

810 

320 

260 

285 

ieo"" 

180"" 

i 

3 

115 

126 

250 

275 

86 

88% 

96 

27 

28 

120 

123 

66 

67 

100% 

102 

114 

99 

100 

45 

50 

85 

90 

71 

72% 

83'^ 

92 

95 

7 

10 

30 

27  % 

88 

90 

100  Hi 

102 

43% 

44% 

55 


35 

27% 


2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry...f»0 
Union  Pass  ($30  5-C  jpaid)..50 
Union  Traction  ($17%  paid)50 
West  Phlla  Pass  guar. 50 

Pittsb  &  Birm — See  Phlla  Co. 

Portland  (Ore)  Ry,  Lt  &  Pow— 
New  stock  (65%  paid). ..100 

Porto  Rico  Rys  Ltd 100 

PresIdloAFer  RR(San  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid)... 25 
Consolidated  Trac  of  N  J..100 
Jer  City  Hob  A  Paterson..l00 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  A  Trac  .100 

Puget  Sound  Tr  Lt  &  Pow..  100 
Preferred 100 


51% 


66 
73 


107% 
116% 

18 

76% 

75 

80 
230 
126 

81 
111 


Ask. 


50 
58 
25 

"38" 

27  y 

295 
124 

60  V. 
371 
113 
124 

"65" 
157 

80}^ 

83 
245 
250 
250 
194 

51% 
208  3, 


70 

73% 


108 
118 

19 

76% 


reierren iuu        io 1072      rreierreo iwj      111 

d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     8  Sale  price,     t  Stamped 


240 

131 

82 

112 


Stocks. 


Par     Bid. 


8 

21 

20 

100 

91 

<■  Sci\ Lc  e 
"16" 

30 
160 

24% 

78 
9% 

60 
102  Hi 

37% 


Quebec  Ry  Lt  Heat  &  Pow.  100        12 Hi 
Hallways  Company  General. .10  d      9 

Reading  Traction.. 60  d    25 

City  Passenger  lty 50  d  140 

East  Reading  Electric  Ry.,50  d    7.1 
Republic  Ry  A  Light  com..  100       26Hi 

Preferred... 100       81Hi 

Richmond  Light  A  RR 100       25 

Rio  de  Janeiro  Tram  L  A  P.  10U     

Roch  Ry  A  Light  preferred.  100        94 Hi 
Rochester  Svr  A  East  pref.  100        70 

Rutland  Ry  Lt  &  Pow 100       32 

St  Jos  Ry  Lt  Heat  A  Pow...  100       48 

Preferred. .100       76 

San  Fr-Oak  Term  Rys  pf  A.  100       711 
6ao  Paulo  Tram  L  A  P  Ltd..  100 

Savannah  Electric  Co 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred 10o 

So  Jer  Gas  Elec  A  Tr — See  Publl 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp — Cap  stklOO 

Preferred  ctfs 100 

Tampa  Elec  Co 100 

Tennessee  Ry,  L  &  P  com ^100 

Preferred 1 00 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt.  pref.  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway 100 

Tri-City  Ry  A  Light  com...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 

Twin  City  Rapid  Transit 100 

Preferred 1 00 

Union  Ry,  Gas  &  Elec  com.  100 

Preferred  _ 100 

Union  StRy(New  Bed, Mass). 100 
Union^Trac  of  Ind  (new) 100 

First  preferred 

Second   preferred 

United  Light  &  Rys  com.. .100 

Preferred 100 

Second  preferred 100 

United  Rail  ways  of  St  Loul9 — 
Common  voting  trust  ctfs.  100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  50 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  &  Pow  com 100 

Preferred      100 

Wash  Bait  &  Annap  com  v  t  c  50 

Preferred 50 

Washington- Va  Ry,  com 100 

Preferred 100 

Wash  Ry  &  El  Co  common . .  1 00 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfs.. 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 100 

West  Penn  Tr  A  Wat  Pow.  100 

Preferred 1 00 

Winnipeg  Electric  Ry 100 


5 

140 


94  Hi 


88% 
192  Hi 
6 
80 
34 
78 
84 
74 

11% 
40Hi 

d 

36  Hi 
65  Hi 

Sec  Co 
51 
87Hi 

d 

d  34 

x    45 

X    75 
89  %| 
89% 
132 


79  Hi 
84 


81 
220 


Ask. 

14 

9% 
30 
145 
80 
28 
83 
40 

"95  % 

75 
40 
50 

84 

27o" 

10 

25 

22 
100% 

Corp 

"26" 
40 

"25% 

79 

12% 

65 
105 

38 

30 

6 

141 

"96% 

106  Hi 

145 
57% 
89  Hi 

"io" 

85 
39 


76 

12% 
41 
26 
37  Hi 
66 

52 

"l4" 

34% 
SI  J? 

"96"" 
89% 

135 
23 
80 
85 
32  Hi 
81  Hi 

225 


stock,    x  Ex-dividend,     y  Ex-rights. 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  Marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  A  CokeCo— 

1st  s  f  gu  g  5s  1944  op'07JAD 
Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s  '26  gu.JAJ 
Beth  St  pur  m  6s  Aug  '98.Q-F 
Beth  St  1st  1  &  ref  5s'42_M&N 
Bon  Air  Coal  2d  scr  6s  '28- -J&J 

Buffalo  Iron  5s  1925 A.\:0 

Buffalo  &  Susn,  Iron  Co — 

1st  g  .Is  1932  op  Dec  '07. J&D 
Deb  g  5s  Jan  '26  op '10.  .MAS 
Clairton  Steel  g  5s  1913.  -J&J 
Col  FuelA  Irons  f  5s  1943  F&A 
Col  Fuel  gen  g  6s  1919.  .MAN 
Gr'd  Riv  C&C  6s  July'19.A&0 
Colorado  Industrial — 

1st  g  gu  5s  ser  A&B  '34opF&A 
Cons  Ind  Coal  5<  '35  gu  om.J&D 
Consol  Coal  4His  193  1  opt  .MAN 
1st  A  ref  s  f  g  5s  1950... J&D 
Continen  Coal  5s  '52  op  '06. F&A 
Domin  Coal  5s  '40  op  '10. .  WAN 
Dominion  Iron  &  St  5s  1929. JAJ 
Eastern  Steel  1st  5s'31op'16F&A 

Fairmont  Coal  5s  1931 J&J 

Grand  River  Coal  &  Coke— See 
HockVal  Products  5s '61  op. JAJ 
Illinois  Steel  deb  5s  1913.  .A&O 
Deb  g4His  1940  op '15..  A AO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16.  .MAN 
Jeff  A  Char  C&l  1st  5s  '26. J&D 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50. .  J&J 

Jones  &  LauehlinSt  5s  '39.M&N 

Kanawha  &  Hocking  C&C  Co— 

•  1st  g  gu  s  f  5s  '51  op  '06. .J&J 

La  Belle  Iron  Wks  6s  1923. J&D 


Bid. 

C  I   & 

91 

96% 
111 
87  Hi 
90 
80 

97 
S5 
b      5% 
98% 
10S    ■ 
93  Hi 

83 

~9i% 


97  yi 

98  Hi 


87 

95Hi 
Col  Fu 
55 
99?^ 
90% 

10034 
101 

95 

97 
10p% 

9S 
102 


Ask. 


RR 


93 
96% 


88 

100 

90 


4%7r 
100 
108% 
96 

33% 
84% 
92  Hi 
94 

"98% 
95 
90 

96% 
&  Iron 
58 
99% 
90% 
I 

101  %8 


Bonds. 


Bid. 


100% 


103% 


Lackaw  St  5s  '23  op  to  '06.A&OJ  97% 

1st  5s  1950  op  after  1915. M&Sj  80 

Conv  deb5s'15  red  aft'13.M&S  95% 
Latrobe-Connellsville  C  &  C — 

1st  s  f  1:  6s  1931  opt J&D  100 

Lehigh  Coal  &  Nav  4Mis  '14.Q-J  98% 

Railroad  g  4s  Apr  1914. .Q-F  9S 

6s  ext  at  4%  to  1914..  J&D  151  98 

Gen  M  g  4%s  May  1924.. Q-F  101% 

Funding  4s  g  July  1  1948. J&J  96% 

Col  tr  power  4%s  '21  op. J&D  99% 

Coll  trg4%s  1930  op  ...MAN  99% 
Lch  &  W-Barre  Coal— See  Cent     RR  of 

Maryland  Steel  1st  5s  1922. F&A'  93  V2 

Mexican  C&C  5s  1926  op.M&S  

Monon  Coal— See  Chic  Ind  &  L   Ry  p  36 

Morion  Riv  Con  C  &  C  6s'49A&0  ' 

National  Tube  Co— 

1st  sf  g5s  1952op  1916.M&N  

N  Y  &  Wilkes-B  Coal  6s'33M&  N  25 

O'GaraCoal5s'55opaft'08.M&S  79 

Pennsylv  C  &  C  1st  5s  '32  opJ&J1  92 

Pennsvlv  Steel  1st  5s  1917. M&Nl  100 

Pa&Md  Steel  con  g  6s'25.M&S  106 

Span-Amer  Iron  6s  1927. J&J  101 

Pitts-Buff  sf  5s'29opaft'12  F&A1  99% 

Pittsb  Coal  1st  5s  1954  op. -J&J  lOSHi 
Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt MAN  

Pitts  &  WestmC5s'25op.M&N  95 
Pitts  Wh  &  L  E  Coal  4s  '31. J&J  /     34 

Pleasant  Vail  Coal  5s  1928. .J&J  88 
Pocahontas  Consol'd  Collieries — 

1st  gold  5s  1957  op J&J  85 

Republiclr&  St  1st  5s'34  opA&O  103  % 

S  f  g  5s  1940  op  1920.--A&O  91% 

Roch  &Pitts  C&I  5s  1946. M&N"  100 

1st  sfg4%s  1932  opt.. .F&A  93% 
Rogers-Brown  Iron — 

1st  &  ref  g  5s  1913-40  op.J&J)  90 


Ask. 

"97% 
81% 
95% 


98 


NJ  p  35 

100 

45 

115% 


85 

95 
101 
106% 
102 
101Hi 
110 

90 
96 
45 
98 


92 


Bonds. 


96 


Sloss  Iron  &  Steel  1st  6s'20.F&A 

Consol  4%s  1918 A&O 

South  Ir  &  Steel  4-5s  '29  opA&O 

Span-Amer  Iron — See  Pennsvlv 

SunCrk  Co  col  tr  s  f  g  5s  '44.  J&J 

Sunday  Creek  Coal  g  6s  '12. J&D 

Temple  Ir  Ist&co]  tr  g4s'52.J&J 

Tenn  C  I  &  RR  gen  5s  '51.  .J&J 

Birm  Div  1st  cons  6s  '17. J&J 

Tenn  Div  1st  6s  Jan  '17. A&O 

Ala  Steel&Shipbdg  6s'30.JAJ 

Cahaba  C  M  Co  1st  6s'22.J&D 

Union  Steel  Co  1st  5s  '52  gu.J&D 

United  States  Steel  Corp— 

Col  tr  s  f  5s  Apr'ol  op'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13M&N 

Utah  Fuel— See  Den  &  R  G  RR 

Vandalia  Coal  1st  6s  '30  op.J&J 

Victor-American  Fuel — 

1st  &  ref  s  f  g  6s  '40  opt. F&A 
Victor  Fuel  1st  s  f  g  5s  1953. J&J 
Va  Ir  Coal  &  Coke  5s  1949. M&S 
WebsterC&C  1st  g  5s'42  op.M&S 
West  Kentucky  Coal  5s  '35 .J&J 
ELECTRIC  LIGHT,  GAS  AND 

POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt.  _  J&J 

Altoona  Gas  5s  Aug  1  1932.  F&A 

\mer  Gas  conv  g  6s  '14  op.  A&O 

Conv  coll  tr  g  5s  1920.  ..J&D 

Non-conv  coll  tr  g  5s  '20. J&D 

\m  Gas  &  Elec  coll  5s  2007. F&A 

Am  Pow  &  Lt  6%  notes'21.F&A 

Appalachian  Power — 

1st  M  5s  1941  opt J&D 

Arizona  Pow  6s  '33  op  '13. M&N 

Asheville  (N  C)  Pow  &  Light— 

1st  s  f  g  5s  1942  opt A&O 


Bid. 


93 


Ask. 


104% 

105% 

94 

95 

f     15 

20 

Steel 

65 

75 

100 

104% 

105% 

101% 

102% 

102 

102% 

102 

103 

104 

107 

103Hi 

110 

104% 

105 

114 

114 

101% 

102 

p.  36 

100 

96 

100 

85% 

97 

97% 

91% 

93% 

75 

80 

98 

100 

98 

100 

100% 

101% 

100 

95% 

96% 

86% 

87 

98 

99% 

83% 

84% 

89 

92 

00 


b  Basis,     f  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Atlanta  Gas  Lt  5s  g  1947.  -J&D 
Atlantic  City  (N  J)  Gas — 

1st  k  5s  Jan  1  '60  op  '20. -J&J 
Bait  Elec  1st  g  5s  '47gu...J&D 
Bay  City  Gas  1st  g  5s  1920.J&D 
Bay  Counties  Power  5s  '30. MAS 
Binghamton  Gas  5s  1938.  -A&O 
Binghamton  Lt  Heat  &  Power 

1st  5s  July  1  1942  opt'12  A&O 
Blaekstcne  Val  G&E  &S1939J&J 
Boston  El  L  1st  con  5s  '24.M&S 
Bridgeport  Gas  L  4s  1952. .  J&J 
Bronx  G&E  5s'60  op  aft'20  J&J 
Bklyn  Boro  Gas  5s  1945  op.J&D 
BklynUnGaslst  confifl  g  '45  M&  N 
Buffalo  City  Gas  g  5s  1947. A&O 

Coupon  off  (Oct  1912; 

Buff  Gen  Elec  1st  5s  1939  F&A 
Buff  &  Niag  Falls  El  L  &  Pow 

1st  g  5s  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955.J&J 
Butte  El&P  1st  sf  5s  '13-51  J&D 
California  Electric  Generating — 


1st  s  f  g  5s  '48  op  aft  '12  M&S 


>p  aft  '12  M&! 
Elec  Corp — 


Sink  fund  g  5s  1933  opt. M&S 

Uni  &  ref  g  5s  '37  op  s  f  M&N 

Cal  Cent  Gas  &  El  5s  '31  .F&A 
Canadian  L  &  P  5s'49op'14  J&J 
Canton  (O)  El  5s'37  op'12  M&N 
Cent  Maine  Pow  5s'39op'19M&  N 
Cent  Mex  L  &  P  6s  '40  op'15J&J 
Cicero  Gas — See  Northwest  Gas 
Cinn  Edison  Elec— 5s  1917. J&D 
Cincinnati  Gas  Transportation — 

1st  5s  1933  guar  op  '13. .J&J 

Double   guarantee 

Citizens'  Gas  &  Fuel  (Terre  H)— 

1st  &  ref  g  5s  1960  opt. .  .J&J 
Citizens  L,H&P(Johnstown,Pa) 

1st  k  5s  1934  op  1914... M&N 
City  Elec,  San  Fran,  5s  '37. J&J 
Clev  El  111  1st  5s  '39  op'24.A&0 
Colo  Spgs  Lt  Ht  &  Power— 

1st  &ref  g5s  1920  op '17  F&A 

Col  Sp  El— 5s  1920.. A&O  20 

Col  Sp  L  &  P  5s  1919..  A&O 
Columbia  G  &  E  1st  5s  '27.  J  &  J 
Columbus  (O)  Elec  6s  1922  M&N 
Columbus(0)Gas  1st  5sg'32  J&J 
Columbus  (O)  Light  Heat  &  P 

Gen  M  g  6s  1924  guar. .  .F&A 
Columbus  (Ga)  Pow  5s  '36.  A&O 
Commonwealth-Edison  Co- 

lst  g  5s  June  1  1943- ..M&S 
Com'wealth  Elec  5s  J'ne  '43M&S 
Commonwealth  Power  (Mich) 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  5s  '39- -J&J 

Gen  g  4%s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 

Geng4%s  Feb  14  1935.. J&J 

5%  gold  notes  1913 J&J 

Consol  Gas  N  J  5s  g  1936.. .J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)  5s  1948  F&A 
Consol  Ltg  Co  (Vt)  1st  5s'26  J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op  '13. ..J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s   1938 ...J&D 

Consumers'  Power  Co  (Mich) — 

1st  &ref  g5s  1936  op  '16. J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas  1st  g  5s  1925  op  M&N 
Dayton  Ltg  1st  5s  '37  op  '12M&S 

Dayt  El  L  1st  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op  '15M&S 
DenverGas&El  1st  g  5s'49.M&N 

Convg  notes  6s  1914  op.  A&O 
DetroitC'yGas5%  g  mtg  '23  J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '18  F&A 
Detroit  Edison  1st  g  5s  '33  J&J 

Conv  deb  6s  1920 A&O 

Convdeb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939  J&J 
Economy  Lt  &  Pow  (Joliet.Ill) 

1st  Ms  f  g5s  1956 -J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op  '07  M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21  Q-F 
Electrical  Securities  Corp — 

Coll  trgsf  5s  1935  opt.. F&A 
Empire  Dist  El  1st  5s'49op  M&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst6s'20  opM&N 
Equit  Gas  (Memphis) — SeeMetn 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&  El  of  BergenCo  5s  '49J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  3%s  1942  op  F&A 

Conv  g  5s  1917 J&D 

Deb  g  5s  1952  op  tem  recM&S 
Gr'd  Rap  Edison  5s  g  1916  M*  N 
Grand  Hap  Gas  L  5s  19J5F&A 
GreatFallsPow  1st  5s'40opM&N 
Great  West  Pow  5s  1946  op  J&J 
QuanajuatoP&Elstds,82opA&0 
Harwood  El  5s  '39  op  '14.  J&J 

1st  &  ref  s  f  g  6s  '42  op.  .M&S 
Haverhill  G  S  Co  1st  5s  '29  J&J 
HoughtonCo(Mich>Kle<-  Light  — 

1st  g  5s  Jan  1  1927  opt. .  J&J 
Hudson  Co  Gas  5s  g  1949  M&N 
Hud  Riv  G&  El  1st  5s  1929  IH&  N 
Idaho-Oregon  Light  &  Power — 

1st  &  ref  g  6s  1925-40  op  A&O 
Illinois  Northern  Utilities  Co — 

1st  &  ref  g  5s  1957  opt..  A&O 
Indiana  Ltg  4s  1958  op. ..F&A 
rtid  A  Mich  El  5s  1957  opt. F&A 
jiidiana  Nat  Gas  &  O — See  Peop 
jndlanapolis  Gas  5s  1952.. A&O 
yackson(Mich)  Gas  5s  g  '37  A&O! 


Bid. 
104 

oi  %■ 
ibi" 

98 

97 
98% 

107 

92 

98 

96 
106% 

50 

47% 
102 

99 
94 
95 

86% 

101% 
95 


96 
97 
89 

Light  & 
101 

89 
97  % 

94 

100 

I6T" 

94 

98 

97% 

75 

99  % 

93% 

93 

90 

102% 
101% 

100 

107  % 

94 


100 

99 

YG  El 

70 

98 

91 

100 

96 

89 
80 
90 

98  % 

98  % 

95 

99  % 

100 

97  % 

100 
100% 
124 
121H 

95 

99% 

97% 

101 

107% 
105 

98 

87 

95 

98 

.  Cons. 

103 

105 

93% 
102% 

98 


179 

103  N 
'.IS  '  , 
100 

"87% 
92  % 

100% 

100 
90 


104% 
rt    95 

93 

94 
69 
96 
lesG  L 
86 
98    ■ 


Ask. 


92  y. 

07% 


100 
100 


100 

98  y2 

106% 
65 
55 

102% 


95 

97% 


88% 


95% 
103% 

79 

98 

99 

93% 
Coke 
102% 

92% 
100 

96% 


90 

102 

97 
100 
100 

I6i~" 

100 

97 
94 

102% 

102% 


108 
94^ 


100% 

100 

H  &  P 

80 

100 

94% 


91 


!H 


97 

100^ 
100% 


100% 


102 
100 


102 
108% 


101 
89 

97% 
101 
G.  &E. 


105^ 

96 
103^ 


80 

181% 
103% 

99% 
101 

"87% 

95 
102 
100% 

95 

98 


100 

95% 

95 
72 
99 
&  Coke 
90 
102 


Bonds. 

Jacksonville  (Fla;  Gas — 

1st  s  f  g  5s  1942 J&D 

Kankakee  (111)  Gas  &  Electric— 
1st  &  ref  5s  1930  op  '13. M&S 
Kans  CltyYMo)Gas  5s  1922  A&O 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  rn  6s  1918 J&J 

Kings  Co  Elect  Light  &  Power— 

1st  gold  Ss  1937 A&O 

Purchase  money  6s  g  '97.  A&O 

Conv  deb  6s  1922 -M&S 

Edison  1.1  Jll  Bklyn  4s  '39J&.I 
Kings  Co  Gas&Ill  1st  6s  '40A&O 
Knoxv  Gas  1st  5s  '33op'13  A&O 
Laclede  Gas  g  5s  May  1919  Q-F 

Ref  &  ext  g  5s  1934 A&O 

La  Crosse  G&E  5s  '21  op'HJ&D 
Lansing  Fuel  <t  Gas  5s  '21.A&0 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  op M  .V  S 

Lincoln  (Neb)  Gas  &  Elec  Light 

1st  con  5s  Dec  1941 J&D 

Lockport(NY)LH&P5s'38_J.U 

Lockr>ortG&E  1st  5s  '20  F&A 

Los  Angeles  Gas  &  El  Corp — 

1st  &  ref  g  5s  1939  opt.  .M&S 

Los  Ang  G  &  E  5s  '34.. J&J 

Los  Ang  Ltg  5s April '24  A&O 

Louisville  Ltg  6s  1953,  gu.A&O 

Lowell KILtCor  1st  5s  1914. J&J 

Luzerne  Co  (Pa)  G  s  &  Elec — 

1st  ref&imp  g  5s'48op'13A&0 
Madison(Wis)G&Eg6s'26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Cons  &  refg  5s  '35  opt.  .M&N 
Massachusetts  Gas  4%s  '29. J&J 
Memphis  Cons  Gas  &  Elec — 
Equit  Gas  1st  5s  1929. -M&N 
Memph  L  &  P  ref  5s  '31. J&J 
Merch  Ht   &  Lt  (Indianapolis) 
Kef  g  5s  Oct  1  1922  opt. .A&O 
Mexican  Ele<  Light  Co,  Ltd — 

1st  msfg5s  July  1935..  J&J 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&A 
Mich  City  G&E  5s  '37  op'10  J&J 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op..  J&D 
Missouri  Edison  El  5s  '27. F&A 
Mo  El  Lt  6s  May  1921... Q-M 
Mobile  Elec  5s  '46  op  '10-. M&N 
Monongahela  L&P  5s  '49.. J&D 
Montgorn  (Ala)  L  Wat  &  Pow— 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co— 

lst&col  tr  g4%s'32  op'12. J&J 

Gold  5s  1933  op  1913.- -A&O 

Muncle  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  in  g  4^s  1942  op  '12.  A&O 

Muskogee(Okla)  Gas  &  Elec— 

1st  &  ref  5s  1926,  op  '09. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C. .  I&  D 

CityG&E(Paris.Ill)5s'24  A&O 

Marsh'll(Mo)LH&P5s'35  J&D 

Twin  St;.1(>sG&E4%s'26  A&O 

Nevada-Cal  Pow  6s  1927. A&O 

Newark  Gas  6s  Apr  1  1944.Q-J 

Newark  Cons  Gas  con  5s  '48  J&D 

New  London  G  &  E  5s  '27  A&O 

2d  m  5s  1929. A&O 

Consol  &  refg  5s  1933.. .  J&J 

New  Milford  Pow  1st  5s  '32  F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948-,. J&D 

Pur  mon  col  tr  4s  1949F&A 

EdElIH.NY.con  g  5s'95.I&J 

Central  Un  Gas  5s  g  1927. J&J 

Equitable  Gas  5s  1932.. M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ER  Gas  1st  g  5s  '44. J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar.  J&J 

Northern  Un  Gas  5s  1927M&N 

Standard  G  L  5s  1930.  .M&N 

N  Y  &  Queens  Elec  Lt  &  Pow — 

1st  cons  g  Ss  Aug  1  1930  F&A 

N  Y  &  Queens  Gas— 

1st  &  gen  m  g  6s  '34  opt  F&A 
N  Y  &  Rich  Gas  os  1921.. M&N 
N  Y  &  Suburban  ('.as— See  West 
Niagara  Falls  Power  Ss  1932J&J 
Refg  &  gen  6s  .Ian  1932  A&O 
Niagara  L  II  &  V  1st  5s '22  M&N 
Cons  &  refg  g  5s  '25  opt. M&N 
Niagara  Lockport  &  Ont  Pow — 

1st  s  f  g  5s  1954  opt M  .v  N 

Northern  Cal  Pow  5s  1932. J&D 
R  &  cons  s  f  5s  '48  op  '15  J&D 
Northern  States  Power  Co — 

Coll  lien  6'  |  notes  gu'17opJ&D 
North  Idaho  &  Montana  Pow — 
1st  s  f  g  6s  19  49  op  '14. .  F&A 
North  Ontario  L  &  P,  Ltd— 

1st  Bs  April  1931  opt J&J 

Nor  Westell  Ltg  5s  1955. . .  J&  D 
North  Hudson  Lt  II  &  P  Co  (Ho- 

boken.  N  J)6s  1938 A&O 

North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912. ..A&O 
1st  &  ref  g  5s  '40  op  '20 .  160 
North  Shore  Gas  Co  of  ins- 
ist g  5s  1937  opt F&A 

Northwest'n  Gas  L&Coke  (Chic) 

Consd  g  5s  Dec  1  1928     <;  V 

old  notes  1917  opt. M&S 

Cicero  Gas  gen&ref5s  '32.J&J 

NorwicluCt  )GasA  E  g  5s'27.J&J 

Oakland  QL&H  2d5s  191 

Ogden  Gas  6s  1945 M&N 

Oklahoma  Gas  &  Electric — 
1st  M  g  5s  '29  op  aft  '14. A&O 


Bid. 


92% 

97 

97% 

95 

96% 

69 


113 
124% 

87 

95 

90 

in.". 
100% 

"95% 

92 

90 

91 


98% 
99% 

100 
95 

101 

97% 
103 


97 

99 
100 

96 

n    83     I 

89% 
94 


Ask. 


Boadii. 


100 
100 

99% 
109 

89 

96% 

86 

99 

102 

96 

94 


99% 


97% 
97% 


73 

99% 
125 
104% 
103 
100 
100 
105 

102% 
87% 

109% 

101 

104% 

100% 

104 

101 
80 

100 

100 

104 

100 


97 
Chester 
100% 
106 


90 
101% 


gg  j , 

89 


'.id 
'.13 


100 


103 
100% 


95% 

99'., 


97 
101 


n 

97 


lOmaha  EL&P  5s  '33  op  '08. J&J 

95       Omaha  Gas  1st  con  g  5-'17.F&A 

OntarioPow'r  5s'43  op  to'13F&A 

98%        Deb  g  Ss  1921  opt  1910- .  J&J 

Ontario  Transmission  Co,  Ltd — 

98  I  lstgug5s'45opbef'16.M&N 
99%  Ottawa  Elec  1st  g  os  1933. J&D 
70       Pacific  Coast  Power — 

1st  in  g  5s  1940  op  1915. M&S 
101%  Pacific  Gas  &  El  ref  5s  '42. J&J 
115%  Pacific  Gas  Imp  4s  Sept  '30  Q-M 
Pacific  Light  &  Pow  Corp — 
1st  &  ref  s  f  g  Sfl  1951  op. M&S 
Pac  L  &  P  Co  1st  5s  '42. J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932.. M&N 
Penn  Wat  &  Pow  s  f  5s  '40J&J 
Peoples  G  L  &  Coke,  Chicago — 

1st  con  g  6s  1943 A&O 

Refunding  gold  5s  1947  .MAS 
Chic  G  L  &  C  1st  5s  '37. J&J 
Consum  Gas  1st  g  5s  '36. J&D 
IndN'at  G&O  g  5s'36gu.M&N 
Mutual  Fuel  Gas  g  5s '47  M&N 
Peoria  Light  Co — 

Coll  trust  gold  5s  1936. ..J&J 

Peoria  G&  E5s'23op'08.J&J 

Phila  Co— See  under  St  &  Elec  R 

Phila  Elec  Tr  ctfs  4s  Oct'49.J&J 

5s  g  tr  cert  Apr  1  1948. A&O 

Philadelphia  Suburban  Gas  &  El 

1st  m  &  ref  g  5s  '60  op'15  F&A 


Bid. 

*95 
98 
94 
94% 

90 


90 
98 
95 

101% 
100 
97 

96 

94 

95 

100 


100 


99 
110 


97% 


iPortland(Me)Elec  5s'26_op  F&A 
ike — 


100 
102 


97% 


102%  Portland  (Ore)  Gas  &  Cok 
100  1st  &  ref  g  5s '40  op '20.. J&J 

Portland  Gas  1st  5s  1951  F&A 
[Potomac  El  Pow  5s  '29  op. J&D 
I  Cons  m  g  5s  1936  guar.  .J&J 
iPreseott  G  &  El  1st  6s  '40. J&J 
Public  Service  Co  of  Nor  Ills — 
1st  &  refg  5s  1956  op '21. A&O 
Queens  Borough  (N  Y)  Gas  &  El 

85%  j     Gen  M  g  5s  1952 J&J 

90     |  Quincv  (111)  Gas  Elec  &  Heat— 

96%(|     1st  cons  g  5s  1935  op '10. M&S 

90     ,,     Quincv  G  &  E  5s  1929. -M&S 

FReno  (Nev)  P  L  &  W  6s  '44. J&J 

101%  Roch  G&E  2d  4%s'20op*10M&S 

101 

100 


99 

90% 

89% 

89 
96% 


91% 

102% 
89 
92% 


101 
101% 


82 


91 
98% 

90 

99% 


96 


100 
102% 


100 
100 


80 
101 

127 
105% 


106 


102% 
88 


102% 
106 
102 
105% 
103 
84 
102 
102 
106 

101% 

100 

99 

Lightg 

102% 

107 

100 

98 

94 

103 

91 

100% 

92 

92% 
98 


Rockford  (Ills)  Elec  Co 
I  1st  &  ref  sf  5s '39  op '14.  M&S 
Saginaw  City  Gas  5s  1916. M&N 
St  Clair  County  (III)  Gas  &  El— 

1st  cons  guar  5s  1959 M&S 

ISt  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  191S.J&J 

j     1st  6s   1915 J&J 

I     Gen  g  5s  1944 M&S 

San  Diego  Cons'd  Gas  &  El— 

1st  g  5s  1939  op  1914... M&S 
!San  FranG  &E4%s  1933.M&N 
San  Joaquin  Light  &  Power — 

1st  M  5s  1945  op  aft  '10. J&D 
Scranton  Elec  5s  1937op'12.J&J 
(Seattle  Ltg  1st  5s'44  op'lO.M&S 

Ref  g  5s  1949  op  1914. .  .A&O 
[Sierra  &  San  Francisco  Power — 

1st  g  5s     949  opt F&A 

iSomerset  Un  &  Middlesex  Ltg — 

I     mg  4s  Dec  11943 J&D 

:So  Bend  &  Mishawaka  Gas — 
]     Cons  g  5s  1926  opt  1908.J&J 
(Southern  California  Edison — 
I     Gen  g  5s  Nov  1939  opt  .J&J 
;Southern  Pow  5s  1930  op. M&S 
{Southern  Sierras  Power — 
I     lstsf  ggu6sSep'36op'18  J&J 
Southern  Wisconsin  Power — 

I     1st  s  f  g  5s  1938  opt A&O 

Springfield  (O)  Lt  Ht  &  Pow— 
I  1st  s  fg  5s  1929  op  1914. F&A 
{Standard  Gas  &  Elec  of  Delaw — 

Conv  s  f  g  6s  1926  opt. .  .J&D 
jSuburban  Gas  Co  of  Phila — 
I     1st  sf  g5sAprl'52  op'07.A&O 
Superior  Water  Light  &  Pow — 

I     1st  4s  Mav  1931 M&N 

Svracuse  Gas  g  5s  1946 J&J 

Svracu.se  L&P  coll  tr  5s'54.J&J 
Syracuse  Light'g  5s  g  1951. J&D 
Tacoma  Gas  ref  g  5s  1926. J&D 

Tac  G  &  E  5s  Mch  1915. J&J 

Tampa  Gas  5s  '37  op M&N 

Tennessee   Power  Co — 

1st  M  g  guar  5s '62  opt. .M&N 
Texas  Power  &  Light — 

1st  g5s  1937  opt  1917. ..J&D 
ToledoGE&H  conlst  g5s' 
Topeka  Edison  g  5s  Sept  1930 

red    1915 J&J 

Trenton  G  &  El  g  5s  1949.. M&S 
Troy  Gas  2d  6    1923 

Consol  5s  1939 ..M&N 

Tulsa  (Okla.)  Corp — 

1st  s  fg5s  1932  op'15.  M  M 
Union  El  Lt  &  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

Ref&ext  68*38  op  aft 'IS.  M&N 
Union  Light  Heat  &  Pow  (Chr- 
ist 4s  Mav  1  191S  op  '06.MA  N 
United  Elec  Lt  &  Power,  Bait  — 

1st  cons  g  4%s  1929.. -MAN 
Unit  Elec  Co  of  NJ  4s  1949. J&D 
United  Electric  Securities  Co — 

Coll  t  r  g  5s  1933  to  1937.  F&  A 
United  Gas  A  Electric  Corp — 

Conv  g  5%  notes  1915.. .  A  &  O 
United  Gas  &  Elec  of  N  J— 

1st  coll  tr  g  66  1922 J&J 

United  Gas.  <  32  J&J 

I  United  Ilium  Co  New  Haven — 

1st  4s  Feb  1    1940 F&A 

97%  Utah  Gas&Cokelst  5s'36  op  J&J 
105       Utah  Light  4  Power— 

i     Cons  g  4s  '30  op  art  fK> .    J*I 
97%  Utica  Elec  Light  &  Power  Co— 

1st  g  5s  Jan  1  1950 J&J 

99     1 


97 


96 

100 
y  Secur 
81% 
102% 

92% 
99 

98 
103 
106 
100% 

90 

97 

97 

84% 
93 
100 
96% 

96% 


90 

94 
105% 
103  % 

98% 

96% 
92 


101% 
102 
95 

93 

78 

94 

96 
100 

98 

Basis 

94 

100% 

99% 

82 
102 

85 
100% 

74 

96 

93 

82 

95% 
65 

97 
103% 
108 
107 

91 

100% 
96% 

93% 

91% 

BS    . 

99 
86% 
100 


93 

95 

80% 
103 


Ask. 


99% 

95% 
95 


101 


100 

91% 


91 

io6% 
94 

103 
92% 
92% 

116% 

101% 
102% 
103% 

89 
102 

99 
101 
ities 

82 
103 

93% 
101 

100 


107% 
102 
93 


100 
89% 
I62" 

98 


9S 

96 


98% 
93% 

100 
102% 

"97 

95 

80 

97 

98 
100% 

100 

5.40% 

97 

101% 

100% 

84 
103 

86 
101% 

79 

99 

96% 

84 

97 
70 

99 
104% 
110 
108 

95 

102 
98 

95 

93 

83% 

100% 

87% 

101% 
101  % 


83% 


6  Basis.     /This  price  includes  accrued  interest,     ifc  Last  sale      n  Nominal,     s  Sale  price. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxxxv. 


NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f  and  income  and  defaulted  bonds. 


Bondi. 


Bid. 


100 

1()0\ 


97 

iio" 

102 
92% 

90 

LOOM 

96  % 
93  Ji 
98 

94 

102 
100 


100 
97  % 


11154 
100% 

103  VA 
100% 

80 

101 

97 

99% 


86% 
80  % 


90% 
87 


91S 


104 


101 

99 
100 
100 
100 

89 
101 
101 

99% 

87 

97% 

99% 


Gaa  A   Electric  Co— 
KcfK   A   cM   ;>s   1957         .    JAJ 

Valley  Counties  Pow  5s'30  toi  N 

Nomura  OO  Pow  1st  As  \:t>    MA  N 

Vermont  Pow  A  Ltg6s'27.MAS 
Waablngion  O&d     *s*27  '2U.JAJ 

1st  mtge  gold  :>*  10t>0  MAM 
Westchester  Lgt  lit  g  5h  '50JAI) 

N  Y  Suh  G  »9  MAS 

Western  States  das  A  Electric — 

1st  A  rel  .r.s  1941  op  -  J&D 
Wastei  '  i  fc 

latAref  6ag  Hi  15  to  '50..  FAA 
Westlnghouse  El  A  Mfg — 

6%  notes  Auk  1  1913 FA  A 

5%  notes  Oct  1  1917 A&O 

I  lonv  a  f J?  5s  '31  opt  '12..JAJ 

Walker  Co  1st  g  6s  1916  JAJ 
Wheeling  (W  Vai  Electric  Co— 

Isl  M  5s  1911  opl  ..MAN 

Wilkes-BarreGAE  6s'56opt  JAJ 
•  illlai 

Wil'm'nticC.AEL  5s'23op'13J  AJ 
(f  Umlngtoo  (.Deo  <ji»»  *^o — 

1st  A  ref  ■  f  i/  5s  m4Q  np.MAS 
Wisconsin  (las  A  Electric 

1st  g  5s  1952  opt.  1919. ..J&D 
TELLUKAHrt   «c    ItLhPhO.Nt 

BONDS. 
American  Teleph  A  Te.log  Co — 

Coll  trg  4s  1929.  JAJ 

6onv  g  4s  '80  cor.v  af  '09/WAS 
BellTelp  Canada  Deb  5s'25  AAO 
Ches  A  Pol  Tel  5s  '29  op  '09  JAJ 
Chicago  Tclcr>5s'23op'13_JAD 
Com'clal  Cable— 4s  g  2397. Q-J 
Cumb'land  TelATel  5s  '18. JAJ 

Deb  6s  Feb  1  192U FAA 

1st  A  gen  5a  1937 JAJ 

guyahoga  Telep  6s  1919 JAJ 

Home  Telep  A  Teleg  (Los  An- 
geles Cal)  1st  5s  1933.JAJ 

1st  refg  5s  1945 JAJ 

Kan  C  Home  Telep  5s  '23 ..JAJ 
K  C  Long  Dls  Tel  5s  1925. .JAJ 
Key.  Tel  1st  g  5s  '35  op  '08JAJ 
Klnloch  Long  Dlst  Telep — 

1st  Mg  5s  1929. JAJ 

Klnloch  Telephone  6s  1928  FAA 
Louisville  Home  TeleDhone — 

1st  g  5s  July  1  1922 JAJ 

Met  Telep  A  Teleg  6s  1918  MAN 
Mich  State  Telep— 5s  1924. FAA 
New  Eng  TelATel— 5s  '15.  AAO 

5s  Apr  1916 AAO 

Deb  6s  1919 AAO 

4s  Jan   1930  JAJ 

5s  gold  Oct  1  1932 AAO 

NY4NJ  Telep  5b  k  1920. MAN 
N  Y  A  Pa  Telep  A  Teleg  Co— 

1st  gold  5s  Feb  1  1926. ..FAA 

Gen  8  Fd  g  4s  Nov  '29. .MAN 

NY  Tel. 1st  4%s  1939 MAN 

Pacific  Teleph  A  Telegraph- 
ist A  col  tr  s  f  g  6s  '37  op'22  J  AJ 
Postal  Tel-Cable  of  Texas — 

1st  s  f  gu  g  5s  1928 JAJ 

Rochester  Telep  1st  g  5s'20.JAJ 

Gen  5s  1933 AAO 

Southern  Bell  Telep  A  Teleg — 

1st  s  f  e  5s  1941  op  '16  JAJ 
South  N  E  Telep  1st  5s  '48.  J  AD 
Toledo  Home  telep  5s  1922  JAJ 
Twin  City  Telephone  Co — 

1st  g  5s  1914  '17  A  '26  .  ..JAJ 

C  8  Teleph  5s  1919 JAJ 

Western  TATCol  tr  g  6s'32.JAJ 
Western  Union — 

Collateral  tr  cur  5s  1938.. JAJ 

Fdg  A  R  E  M  4%8  g  '50.M  AN 

MutL'n6sextat5%to'41MAN 

Northw'n  gu  g  434s  1934. JA.l 
WATER    BONDS. 
Blue  Lakes W  terlst  6s'38  MAS 
Con  Wat  of  Utica-lst  5s  '30. JAJ 

Deb  5s  Jan  l  '30  op  1911. JAJ 
Contra  Costa  Water  5s  1915  JAJ 

Gen  M  5s  1915 JAJ 

Denver  Union  Water  6s  '14  JAJ 

SoPlatteCanalARes5s  '23  JAJ 
Hackensack  Wat  4s'52op'12JAJ 
Indianap  Wat — 5s  '26  op'll.JAJ 

1st  A  ref  g  4%s  1940  op.  .JAJ 
Louisville  Wat  Co  4s  1946.JAJ 

4s  I960 f  AA 

Montana  Water  1st  6s  1933  JAD 
Nashville  Water  4s  1928. ..JAJ 
H  Hav  Wat  conv  deb  4s'15.JAJ 
OaklandWaterCo— 5s  g'd'ISJAJ 
Passaic  Water  gen  g  5s  '37. .JAJ 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 .JAJ 

Portland  (Me  j  Water  4s  '27FAA 
".aclne  (Wis)  Water  5s '31  MAN 
San  Antonio  Water  Supply — 

1st  A  ref  s  f  5s  '33  op'13.FAA 
Sou  Yuba  Wat — Con  6s  '23.JAJ 
SpringBr'k  Water— 5a  g  '28  AAO 
SpringVal  Water  Ref  g4s'23JAD 
Tacoma  Wat  Sup  1st  5s  '25.JAJ 

MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4s  '48.MAS 

Col  tr  g  4s   1947.-- JAD 

i.His  Chalmers  Co — 

1st  M  s  f  5s'36  oot  '16... JAJ 

Cent  Tr  Co  ctfs  of  dep 

Stamped    \f 

AmalCop5%  Notes  1913. -AAO 
■vmerican  Agricultural  Chem — 

1st  g  5s  1928  e  f  conv  ..AAO 
Aroer  Cot  Oil  4%s  Nov  '15-O-F 

G  5s  1931  optional MAN 

AmHldeALeathlst  e6s'l9.MAS 
Am  Ice  Sec— Deb  g  6s  1925AAO 

American  Ice  Co — R  E  1st  A 

gen  s  f  6s  '42  opt   '13-FAA 

Amer-La  France  Fire  Engine — 

1st  M  s  f  (is  1924- AAO 

American  Locomotive  Co — 

5%  g  notes  1915-'17 JAJ  r>5.20% 

American  Maltine  6s  1914. JAD      101 


Ask. 


95 

75 

98% 
112 
93% 

6  5%% 


99 

100% 
95% 

101% 
92 

102% 
100% 

87 

98% 

94 

92 

91 

86% 
100 % 

89 
100% 
100  % 
100 

97 
155 

95 


81 
99 
96 

89 
106 
102% 

92% 


83 

82% 

60% 
61 

58  % 
99% 

101% 

97% 

92% 

100% 

72% 


70 


101 

Kin 
99 

iui% 

105 

105 

95 

100 

100% 
97% 
94 

102 

96 
103 


102 
100% 
98% 


89% 
112 
101 
104  % 
101  J. 

85% 
102H 
100 
100% 

89% 


81% 
91% 
91% 


92% 
105 

91 
103 
100% 
100% 
101 
101 

91 
101% 
102% 

101 
89 

98% 


100 
90 


99 


5% 
85% 
99% 

101% 
96% 
103 


102 
92 


96 
95 
92 

87% 
100% 

93 
102  % 
102% 

"98"" 


100 

81% 
100 
97% 

92 
107% 
105 


83% 
84 

65 
61% 
60 
100 

101% 
97% 
93 

100% 
77% 

100 


5% 
102 


Bonds. 

Am  Pipe  A  Fdy  6s  '28 JAJ 

Pipe      (si  s  f  ba'SiO  Mas 
Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  FAA 

-  ;:lritsMfgg  6s  1915  MAS 

Amer  Steel  Found's  6s  '35. AAO 

Deb  4s  1923 FAA 

AmerThread  col  tr  4s  g  1919  JAJ 
Amer  Tobacco  6s  g  1944. ..AAO 

4s  g  Aug  1  1951.. FAA 

American  Type  Founders — 

Deb  gold  6s  1939 MAN 

African   Writing  P.-\per — 

1st  g  6s  '19  op  aftJuly'09-JAJ 
Armour  A  Co. — Real  est  1st  g 

4%s  1939  op JAD 

Associated  Oil  Co— 5s  1922  FAA 
Astoria  (NY)Veneer  Mills  A  D— 

1st  s  f  g  6s  1941  opt JAJ 

At!  Gulf  A  W  Indies  SS  Lines- 
Col  tr  g  5s  Jan  1  1959_  -  JAJ 
Atlas  Port  Cement  1st  6s'25M  AS 
Augusta  Fact'y  )st  to  fls'l&MAN 
Baldwin  Locomotive  Works 

1st  sf  5s  1940  op  aft '15  MAN 
Barney  A  Smith  Car  5s  1936JAJ 
Berg  A  Engle  brow  6s  l«2i.  JAJ 
Boston  Term  Co— 3%s  '47. .FAA 
Brooklvn    Ferry    Co — 

Con  5s   '48  ctfs  dep  std.FAA 

BklnAN  Y  Fv  1st  6s  'U.JAJ 
Burns(P)ACo6s'24op  af'14AAO 

1st  A  ref  s  f  68  1931 JAJ 

Bubh  Term  1st  conv  g  4s  '52AAO 

''ons  p  5s  Jan  1  1956  JAJ 

Bush  Terminal  Buildings  Co — 

1st  s  f  gold  guar  5s  1960-AAO 
California  Wine  Association — 

Conv  g  5s  SeplO  '25  op  s  f  MAS 
Canada  Cement  Co,  Ltd 

1st  3  f  g  bs  1929  opt AAO 

Canadian  Car  A  Fdry  Co,  Ltd 

1st  s  f  g  6s  1939 ..JAD 

Can  Cot  Ltd-lst  s  f  g  5s  '40. J  AJ2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1 946  opt  1 91 1 ...  AAO 
Cent  Hud  Bt'boat— 6s  '19. MAN 

Central  Leather  5s  1925 AAO 

Ches  A  Del  Canal  1st  6s  '16. JAJ 
Chic  B'd  of  Trade  4s  1927-.J  AD 
Chic  Junct  col  g  6a  1915 JAJ 

Coll  tr  ref  g  4s  1940 AAO 

Chic  Pneu  Tool  5s  Dec  31, '21.  JAJ 
Chino  Copper  conv  6s  1921.  JAJ 
Clove  A  Sandusky  Brewing — 

let  s  f  gCs  June  l,'48.opt  JAJ 
Clyde  SS  1st  5s  1931  opt. .FAA 
Computing-Tabulating-Rec  Co 

Sink  fund  gold  6s  1941.. JAJ 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  '13-'41 JAJ 

Cons  Rub  Tire — Inc  4s  '51. AAO 
Cons  Tobac  coll  tr  4s  '51.. FAA 
Corn  Prod  Ref  s  f  5s  '31. .MAN 

1st  g  5s  1934  a  f MAN 

CovACInBdg  1st  g  4s  1916.. JAJ 
Cramp  (Wm)  Sons  S'p  A  E  Bldg 

1st  m;6e  1029  opt  ...M  AS 
Cuban-Am  Sug  coll  6s  '18opA AO 
Davies  (Wm)  Co  1st  6s  '26. JAJ 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..JAD15 
Distillers'  Securities  Corp — 

Col  tr  cv  g  6s  '27  op  '08.. AAO 
du  Pont  (E  I)  de  Nein  Powd— 

Gold  4  %s  June  1  1936  . .  J  &D 
EagleAPhenix  Mfg  68  1926  JAJ 
Eastern  SS  1st  5s,  1927  op. MAN 
Erie  A  Wesfern  Transportation 

1st  M  g  4s'25opt'10gu..JAJ 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op  .Q-F 
FortSt  Un  Dep  Det  4%s  '41  JAJ 
General  Baking  Co — 

1st  A  ref  s  f  6s  g  1936..JAD 
Gen  Motors  6%  g  notes  '15.AAO 
Gen  Rub  debs  4%s  g  '15  op.  J  AJ 
Gtrard  Pt  Storage  3%s  '40  AAO 
Gordon,  Ironsides  A  Fares  Co, Ltd 

1st  sf  g6s  1927  opt JAJ 

Go!  aieb-iJauerschmidt-Straus 

Brew  Co— 1st  4s  1951. ..MAS 

2d  Income  5s  Sept  1951  MAN 
Gt  Nortb'n  Paper  g  5s  1927.JAJ 
Hall  Signal  1st  fls  1915  op. AAO 
Havana  Tobacco — 5a  1922. JAD 
HawaiianComASug5sl919  .AAO 
Hecker-Jones-Jewell  6s  '22  MAS 
Hoboken  Land  A  Imp't  Co — 

1st  M  g  5s  Nov  1930..MAN 
Ho3ter-Coiumbua  Breweries — 

1st  g  6a  1955  opt... JAJ 

Hudson  Nav  g  6s  1938  opt  FAA 
Huebner-Toledo  Brew  6s  '30J  AJ 
Independent  Brewing  6s  '65  JAJ 
Ingei soil-Rand — let  g  5s  Dec  31 

1936  opt  Dec  31  1910.__JAJ 
Inspiration  Cons  Copper— 

1st  conv  6s  1922  opt. .MAS 
Internat  Agricul  Corp — 

IstAcoll  tr  s  f  g  52'32op  MAN 
Int  Harv'er  5%  notes.' 15  FAA 
International  Merc  Marine — 

Col  tr  deb  4%s  '22  op  '07  A  AO 
Int  Naviga'n  5s„'29  op  '09. FAA 
Internat'i  Paper — 6b  1918.FAA 

Con  conv  g  s  f  5s  '35op'09  JAJ 
Internat  Salt  g  5s  '5 1  op _ .  .AAO 
International  Silver  6s  '48. JAD 
International  Steam  Pump — 

1st  lien  s  f  g  5s  '29  op.  .MAS 
KanCity  Breweries  6s'  1930M  AN 
Kan  Cy  Stk  Yds  conv  5s'13FAA 
Knickerb  Ice  1st  5s  '41  opt. JAJ 
Lake  Buper'r  Corp'inc  6e'24.0ci 

1st  <s  coll  tr  gold  5s  1944.  JAD 
Lake  of  the  Woods  Mill's  Co, Ltd 

1st  m  6s  June  1923 JAD 

Laurentide  Paper  1st  6s'20'J  AJ2 
Liggett  A  Myers  g  7s  1944  AAO 

Gold  bonds  5s  1951 FAA 


Bid. 

101 

89 

104% 

"99" 

71 
93% 


100 

89% 

91% 
101% 

100 

62 

101 

99 

102% 


96 

12% 
95 
103 


97 

95% 

99% 

105 
86 

95% 
s98 
95% 

"97" 
100 


93 
185 

81% 
95 

82% 

90 
50 


95% 

94 

95 

100 

I62"" 


71 


92 
100  h 


96 
98% 


Ask. 

104 
91 

105 
101 

100% 

73 

94% 
120% 

97 

102 
90% 

915% 

101H 

105 

62% 

166"" 

102% 
94 
s  101% 
97% 

16 
102 
104 
102 

91 

97 

99 

96% 

100 

107% 
86 


100 
95% 

99 

100% 

90 
93% 
195 


Bonds. 


107% 

93 
99^ 

65% 

78 
103 

89 

50 
110 

91% 
75 
99% 
85 


90 

108 
110 
120% 
96 


97 

84 

95 
60 

98% 
97 
94% 
100 

102 

97 

103 

109% 

72 

90 
162" 


99 


97 

99% 
97% 


100 

50% 
13 

51 

14 

61 
102% 
102 

166"" 

65 

103% 
104 

104% 

90 
72% 

61% 
93 

72% 
91 

100 

107% 

95 

100% 

65% 
79% 
103% 
89% 
52% 


92 
78 
100 
87 
74% 
95 

110 
111 

120% 
96%' 


Lima  Locomotive  Corporation  -  - 

1st  s  f  gold  (is  1932.-    -  .MAN 

Loiillard  (P)  Co  g  7s  1944. AAO 

Cold  bonds  5s  1951 FAA 

Mallory  SS  1st  s  f  5a  1932.  JAJ 
Mexican  Petroleum  of  Del  Ltd  — 
1st  1  conv  s  f  6s  '21  SerA.AAO 
Mlniie.ioolls  Brew — la  1913AAO 
Morris  A  Co  1  st  s  f  4)^  s  1939  JAJ 
Mtge  Bond  4s  Ser  2  '66  op. AAO 

5s  Ser  3  1932  op  '22 JAJ 

Mt  V'nou-Woodrry  Cotton  D'ck 
1st  in  t<  5s  Sept  1  1949. -MAS 
National  Enamel  A  Stamp  Co — 
lief  1st  B  E  s  f  g  5s  '20.  .J  AD 
Nat  Starch  deb  5s  1930  gu..JAJ 
Nat  Tube — See  Coal,  IronA  Stee 
Natomas  Consolidated  of  Cal — 

1st  M  g  6s  1930  opt JAJ 

N  E  Cot  Yarn  Co  g  5s  1929 .FAA 

N  J  Zinc  1st  4s  1926 A  AO 

NYAirBrake  lst6s'28conv.MAN 
N  V  Dock  Uo—  1st  g  4s  '61 -FAA 
N  Y  A  E  R  Ferry— 5a  '22. MAN 
N  Y  A  Hob  F  5s  May  1946. JAD 
Hoboken  Ferry  5a  1946. MAN 
N  Y  A  N  J  Ferry— 5s  '46. JAJ 
Ogilvie  Flour  Mills  Co,  Ltd- 
lst  m  6s  1932  opt  1912..JAD 
Otis  Elevator  Co — 

Conv  g  deb  5s  '20  op  '1 3 .  A  AO 
Pacific  Coast  Co— G  5s  '46. JAD 
Packard  Motor  5 %  notes'16  JAD 
Palace  Hotel  (San  Fran) — 

1st  6a  Aug  1  1928  op  1913  FAA 
Penmans.Ltd — lst5s'26optMAN 
Phila  Bourse  let  6s  1913.  ..MAN 
Pittsb  Brewing  6s  Feb  4  '49  JAJ 
Pittsb  TermWarehouse  A  Transf 
let  ref  g  5a  Nov  1  1936..MAN 
Provident  Loan  Society — 

4%s  Sept  1  1921 ..MAS 

Ry  Steel-Spring  5s  '21  op.. JAJ 

1st  M  g  5s  1931  opt AAO 

Ray  Cons  Copp  conv  6s  '21. JAJ 
St  Clair  Furnace  (Jo — 

1st  g  gu  5s  1913  to  1939.FAA 
St  Jos  Stock  Yds  4%s  1930.J  AJ 

St  L  Brew  Ass'n  6a  1914 JAJ 

St  Louis  Car  Co 

1st  g  6s  May  '21  '23  op'OSM  AN 
St  L  Nat  Stock  Yds  4s  '30.. JAJ 
St  P  Union  Depot— 6s  1930MAN 

Consol6sl944 .MAN 

Consol4sl944 MAN 

StPaul  Un  St'k  Yds—  5"'16  AAO 
SchwarzschildA  Sulzb  6s — See  S 
Securities  Co  N  Y  4%  con3.v;&ri 
Sibley  Mfg  Co  1st  5s  192>  JAJ 
Simpson  Realty  sf  6s  '32  opJAJ 
Simpson  Sec  Ci.-S  f  6s'29JAJ  15 
Sioux  City  Stk  Yds  1st  5s'30.J  AJ 
Somerset  Hotel  Tr  4s  1921  JAD 
Stand  Cordagelst5s  '31  red  AAO 

•\dju6t  Sa  5s  Apr  1  1931    

Standard  Mill— 1st  g  6s  '30M  AN 

Street's  West  Stable-Car  Line  — 

1st  M  equip  g  5s  1912-27 .JAD 

Sulzberger  Sons  A  Co — 

Deb  6s  June  1916  opt. .MAS 
Schwarzschild  A  Sulzb  Co — 
Deb  6s  1916  s  f  opt. ..J AD 
Swift  A  Co— 6s  '14  op  1910.JAJ 
Tennessee  Copper  Co — 

1st  M  g  6s  1912-1917  opt  JAD 
10th-23dStFerCo  1st  5a  '19  JAD 
Texas  Company 

Conv  g  deb  6s  '31  op  '15. JAJ 
Torrington  Co  1st  g  5b  '18 .MAS 
Union  B  A  P  let  g  5s  '30  op.J AJ 

Stamped 

Union  Ferry  Co— 5s  1920.-MAN 
Union  Oil  Co  of  California — 

First  lien  s  f  5s  1931  opt  .JAJ  2 

Un  Transpor  1st  5s  1923..FAA 

United  Box  Board  A  Paper — 

Coll  tr  6s  Jan  16  '26  red. JAJ 

Gen  M  g  6sl926  red  yrly  .JAJ 

Unit  Fruit— Deb  4%s  1923.JAJ 

Deb  g  4%s  1925  a  t JAJ 

U  S  Env  1st  5s'12-'34  op'19JAD 
U  S  Finishing— 1st  5s  1919  JAJ 

Con  gold  5s  1929. JAJ 

U  S  Gypsum  1st  5s  '22  opt.M  AS 
U  S  Leath— 8  f  deb  6s  g  '13MAN 
U  8  Realt  y  A  Imp  5s  g'24  op  J  A  J 
U  S  Red  A  Ref  Co  6s  1931. -JAJ 
U  S  Rubber— Coll  tr  6s  '18.JAD 

U  S  Smelt  1st  6s  1922 AAO 

U  S  Smelt.,  Refin  A  Mining — 

5%  gold  notes  Aug  1914. FAA 
Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  s  f-.  JAD 
Welsbach  Co  Col  r  r     Se  '30 .  J  A  D 
West  Canada  Fi  M'Us  Co,  Ltd- 
lst  s  f  6s  Men  1928 MAS 

1st  A  ref  sf  6s  1931 MAS 

Western  Electric  Cc^ — 

1st  5s  Dec  31  '22opaft'll  JAJ 
EXCHANGE   SEATS. 

No.  Last  8alf 
N  Y  Stock  Erch.  1,100  $69,000 
N  Y  Con  Stk  Ex      850  300 

N  Y  Produce  Ex.2. 143  600 

N  Y  Cotton  Ex..    450     18,000 
N  Y  CoQfee  Exch.    323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.    150 
Chic  Bd  of  Trade.  1,627 
Chicago  Stk  Ex..    282 
Cincinnati  Stk  Ex      50 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex  . 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
NewOriCot  Ex-. 
Phila  Stock  Exch. 
Pittsb  Stock  Ex-_ 
St  Louis  Stk  Ex_- 
(SanF)StkABdEx 
Waah'ton  Stk  Ex 


Bid. 


99 

120 

96 

84 

102% 

100% 
87% 


99% 


94 

87 

1  bonds 


94% 


92 
101 
80 
50 
99J 
104 
98 


100 
101% 

97% 

103 

89 
98 
97% 

99% 

95 

97 

95 

124 

64.90% 
87 
99% 

94 


Ask. 


80 
ulzb. 
59 
98 
98 
96 
94 


10 
1 
89% 

65.30% 

99 


35 

29 

650 


500 

224 

120 

50 

42 

40 


1,950 
4,500 

23,000 
2,309 
1,600 
3,100 
1,000 
2,000 
3,800 

30,000 
2.700 
9,000 
2,950 
3,000 

10,000 
4.550 


100% 


275 
600 


J  01 
120% 

97 

86 

103 

"88% 
90 
100 

73% 

95 
95 


102 
85 
60 

100 


103% 
98% 

104 

93 

100 


101% 

97 

98% 
97 
126 

4%% 

166% 

98 


102% 

"82"" 
onsACo 

61 

95 
100 


96 
100 
12% 

2 
90% 

5%% 

100 


98% 

99% 

99% 



99% 

100% 

55 

65 

100 

100% 

100 

92  H 

93% 

93 

92 

96 

89 

90 

92 

30 

40 

40 

50 

95% 

96% 

95% 

95% 

100 

102% 

100 

105 

95 

100 

99% 

99% 

100  Vi 

100% 

88% 

89% 

25 

103  % 

103% 

50 

99% 

97% 

98% 

94 

94% 

104 

105 

101 

102 

3,500 
30 ,000 

2,500 
10,000 


4,500 


101 


350 

650 

18,500 

2,000 


2,300 
1,900 


4,000 
2  800 
3,000 


5,500 


b  Basis.     /This  price  includes  accrued  laterest.     k  Last   sale,     n  Nominal,     s  Sale  price 


Nov.,  1912. 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par, 


Bid. 


MANUFACTUR- 
ING STOCKS 

Northern  Mills. 

Acushnet  Mill(NB)a 
Am  Linen  (FallR)a 

Am  Manufact'g a 

Am  Textile,  Paw. a 
Amoskeag  Mfg(Vol- 

un  Assoc) 

Preferred    

Androscog  M  (Me)a 
Appleton  Co(Mass)a 
ArkwrightM(FR).a 
Arlington  M(Mass)a 
Atl  Cot  M(Mass)..a 
Barnard  Mfg(FR). a 
Bates  Mfg  Co(Me)a 
Beacon  Mfg  (NB).a 

Preferred    a 

BerkshireCotMWa 
Berlin  (Paper)  Mills 

(Me)    o 

Bigelow  Carpet  Co  .a 
Boott  Mills  (Mass)a 
Border  CM(FR). .a 
Boston  Mfg  (Mass)a 

Boston  Belting a 

Boston  Duck  ( Mass)e 
Bourne  Mills  (FR)a 
Bristol  Mfg  (NB).a 
Butler  Mill  (NB).. a 
Cabot  Mfg  (Me). .a 
Chace  Mills  (FR).a 
ChicopeeMfg(Mass« 
CityMfg  Corp(NB)a 
Collins  Co  (Conn). a 
ContinentalM(Me)a 
Cornell  Mills  (FR)a 
Dartmouth   Mfg 

Corp  (N  B) o 

Preferred    a 

Davis  Mills  (FR).o 
Davol  Mills(FR) 
Draper  Co  com(M)a 
Dwight  Mfg  (Mass)e 
Edwards  Mfg  (Me)a 
Esmond  M  pf  (RI)a 
Everett  M  (Mass'l.a 
Farr  Alpaca(Mass)a 
Flint  Mills  (F  R" 
Franklin  Co  (Me).a 
Frisbie    &   Stansf'd 

Knit'g  pref a 

GosnoldM(NB)pf  _a 
Granite  Mills(FR)ci 
GtFallsMfg(N  H).a 
GrinnellMfg(NB).a 
HamiltonMfg(M)  .a 
Hamilton  W  (M).o 
Hargraves  M(FR)  a 
HarmonyMillspflOO 
Hill  Mfg  (Me). 
Holmes  Mfg  (NB).a 

Preferred    o 

Kilburn  Mill  (NB)  a 
King  Philip  M(FR)a 
Lancaster  M(Mass)o 
Laurel  L  M  (F  R 
Lawrence  Mfg(M 
Lincoln  Mfg  (FR).o 
Lockwood  Co  (Me)a 
Lowell  Bleac  (M).ab 
LymanMills(Mass)o 
Manomet  M  (NB).a 

Mass  Cot  Mills a 

Mechanics'M(FR)  o 
Merchants'M  (FR)a 
MerrimackM   (M).a 

Preferred    a 

MiddlesexCo(Massa 
MonadnockM(NH)(7 
Morse    Twist    Drill 

(N  B) h 

NashawenaM(NB)a 
Nashua  Mfg(NH).e 
Naumkeag   (Mass). 

Steam  Cot  C0..0 
Newmarket  Mfg 

(N  H) a 

Nonquitt  Sp  (NB)a 
Osbom  Mills  (FR)a 
Pacific  Mills  (Mass)j? 
Page  Mfg  (N  B)..« 
Pairpoint  Cor(NB)a 
Parker  Mills(FR).a 
PepperellMfg  (Me)a 
Pierce  Mfg  (N  B)_a 
Pocasset  Mfg(FR)a 
Ponemah  M  (Prov)o 

Preferred    a 

Potomska  M  (NB)o 
Queensbury  M(M)  a 

Preferred  .a 

RBord  Mfg  (FR).o 
Sagamore  M  (FR).a 
Salmon    Falls    Mfg 

(N  H) I 

Seaconnet  M  (FR)a 
Sharp  M  pf(NB)100 
Skenandoa    Cotton 

(Utica)... o 

Soule  Mill  (N  B)..a 
Stafford  Mills(FR)a 
Stevens  Mfm  I  1;  <  „ 
Taber  Mill  (N  B).a 
Tecumseh  M  (FR)« 
Thorndike  (Mass)  </ 
Tremont  <fe  Suffolk 

M  (Mass) .  -O 

Union  Cot  M  (Fll)n 

Utica  Knit  pf a 

Utica  Steam  &  Mo- 
hawk Val  Cot  Mo 


Per 
150 


130 

xj/123 


79 
99 


119 


75 


102% 
112% 
290 

k  102 


98  % 


1300 
109 


132 


117 


120 
195 


250 
105 


92% 
255 


Ask. 


Stocks.    Par. 


share. 


90 


128 


100 
k  160 
/;  172 
87% 

121 

40  % 


k  270 


300 


k  170% 

125"" 

105  % 

k  163% 


112% 
100 


k  120 

120 

k  110 


k    95 
190 


255 


360 

98% 


99 


108% 
95 

260 
fell75 
k    65 

103 
/:  150 

370 

100 

205 

101 
96 
127% 
k  196 


180 


125 


90 

95 

85 

k  114  J^ 

k  115 

100 

115 


125 


100 


1100 


200 
76 


150 
k  110% 

150 
k  176 
99 
A:  100 

128 

125% 

127 

120% 
97  J/3 

102', 

40  % 

96 
65 


98 
115 


90 
165 


390 


109 
108 
120 
175 
116 
145 
165 


62 
108 

133 

99  % 

90 
127  % 

105 

119 

1500 


210 
100 


I  Utica  &  Willowvale 

I I  Bleachery a 

Wampanoag   Mills 

(F  R) a 

Wamsutta  M(NB)  « 
Weetarnoe  M  (FR)a 
Whitman  M  (NB).a 
York  Mfg  (Me)... a 

Southern  Mills. 

Abbeville  CM(SC)  a 
Aiken  Mfg  (S  C)..a 

Am  Spinning  Co 

Anderson  CM(SC)  a 
Arkwright  M  (SC)a 
Atl  &  Gulf  C(Ga).a 
Augusta  Fac  (Ga).a 
Belton  Mills  (SC).o 
Bibb  Mfg  Co  (Ga).o 
Brandon  Mills(SC)a 
CabarrusC'tM(NC)a 
Clifton  Mfg  (S  C).a 
Clinton  Cot  M(SC)  a 
CourtenayMfg(SC)a 
Dallas  Mfg  (Ala).. a 
Darlingt'nMfg(SC)a 
Eagle  &  Phenix  M 

(Ga)    a 

Enoree  Mfg  (S  C).a 

Preferred    a 

EnterpriseMfg(Ga)o 
Expos'nC'tM(Ga)  .0 
Gaffney  Mfg  (SC).a 
Granitev  Mfg  (SC)a 
Greenw'dC'tM(SC)a 
Grendel  Mills(SC) 
Henrietta  M  (N  C)  a 
King,JP,Mfg(Ga)a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  C  M  (SC).a 
LockhartMills(SC)  a 

Preferred    a 

Louise  Mills  (N  C)  a 
Marlboro  C'tM(SC)a 
Mayo  Mills  (N  C).a 
Mills  Mfg  Co  (S  C)  a 
MonarchC'tM(SC)  a 
NewberryCM(SC).a 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (S  C)..a 
Pacolet  Mfg  (SC).a 
Parker  Cot  Mills  ..a 

Guaranteed  stk.a 

Preferred a 

Pelzer  Mfg  Co(SC)  a 
Piedmont  Mfg(SC)o 
Phillips  Buttorff 

Mfg. a 

Poe,  FW,Mfg(SC)a 
Roanoke  M  (N  C).a 
Seminole  Mfg  com  a 

1st  preferred a 

2d    preferred a 

Sibley  Mfg  (Ga)..a 
Spartan  M  (S  C)..a 
Trion  Mfg  (Ga)...o 
Tucapau  M  (S  C).a 
Union-Buffalo    M 

(S  C),  1st  pfd... 
Warren  Mfg  (SC).a 

do   preferred a 

Wash't'nM(Va)pf  a 
WebbMfg(Nashv)  a 
Whitney  Mfg(SC).o 
Woodside  Cot   M. 

Preferred  guar.. 

Preferred    


Bid. 


Per 

200 

89 

126 

90 


Per 


30 
155 


9.", 


100 
94 


130 

140 

95 

110 

120 

95 

95 

100 

45 

90 

50 

55 

100 

65 

70 

200 

s  625 
k  150 


k  100  % 
100 


Canadian   Mills 

Can  Covert,  Ltd.. a 
Can  Cottons,  Ltd. a 

Preferred    a 

Domin  Tex,  Ltd.. a 

Preferred    a 

Montreal  Cottons. a 

Preferred 100 

Penmans,  Ltd.. . 

Preferred    a 


11:3767%  COAL,  IRON  &  ST 


Ala  Con  C  &  I..  100 
85  I  Preferred  ...100 
s  290  'Am  Coal  of  N  J. .25 
410  Am  Steel  F'drieslOO 
108%  Beth  St  Corp...  100 

Preferred    ...100 

112       Bon  AirC  &  I..  100 

122  Preferred 100 

1         Cambria    Iron 50 

11.  '2  Cambria  Steel... 50 
150      Central  0  it  C..100 

I      Preferred 100 

Clev  Cliffs  Iron.  100 
250      |Colo  Fuel  A-  Ir.    100 

Preferred 100 

lit)       Con  Coal  of  St  L  100 

^Consolidation  Coal 
138  of    Maryland.  100 

...    .  Crucible  Steel ..100 

Preferred 100 

DL  &  W  Coal. ..50 

Domin   Coal ,pf.  100 
121  %  Domin  I  &  S,  pf  100 

TDominion  Steel  & 

Coal  Corp  com  100 
8  121        Empire  St .  &  lr.100 

Preferred 100 

103       George's  Cr'k  C__  10 

Hocking  V  Prod  100 

167     j  La  Belle  Ir  Wks 

Old  stock. 

N>\\   common 

New  preferred 


55 
140 

55 

90 
160 

83 
125 

95 

127" 
"90" 


125 

90 

105 

120 


90 

"is" 

its 
55 


140 
110 


Atk. 


share. 


92% 
1  30 


1 65 

k  135 


share. 


75 
40 


42 
100 
110 

40 
115 
100 

95 


15 
90 
40 
55 

110 

306" 


80 
100 
106 

75 
110 

40 

95 


45 
32% 
x    74% 
X    77% 
103 
63% 
105 
56 
x    85 

EEL    S 


70 

1 1  H 
74 


65 
145 

60 
100 
175 

87 
130 
100 

75 
130 

65 
100 

~80" 

136 

105 

115 

130 

75 
100 

90 

17 
100 

57 
130 
170 

145 

125 

160 

25 

loo 

50 

65 

120 

350" 

40 
85 


Stocks.    Par, 


Bid. 


Ask. 


Stocks.    Par.]    Bid. 


Lackawanna  St.  100|      45 
Lehigh  C  &  Nav  50  d    93  % 


Trustees  Ctfs.. 50 
Lehigh  Valley — 

Coal   Sales 50 

Lehigh  &  Wiikes- 

P.arre  Coal.  ..50 
Maryl'd  Coal.pf  100 
Monongahela  Riv 

Cons  C  &  C...50a 

Preferred 50  d 

New  Central  C..20! 
New  Hav  I  AS   ..Bid 
Nova  Sco  St  &  C100 

Preferred 100 

Pennsylvania  StlOO 

Preferred 100 

Pitts-Buf  Co  pf.100 
Pittsburgh  Coal  100 

Preferred 100 

Pittsb  Steel  pref  100 
Republic  I  &  St  100 

Preferred 100 

Sloss-Shef  St&I  100 

Preferred 100 

Southern  I  &  S.100 

Preferred 100 

Tex  &  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalla  Coal..  100 

Preferred 100 

Va  Iron  C  &  C..100 
Warwick  I  &  S..10 
Westmorel'd  C'1.50 
Wheel  Mould  <fe  F50 
Wheeling  St  &  I  100 


d    93% 


ELEC.  QAS&  POW 


110 

90 

120 


(/    61M 
90 

80 


35  s4 


101  '.■ 

17'  . 

300 

10!' 

x  101 

:. 


1  .v.) 

t.i 

120 


100 
93 


47 

32% 

75 

78 
105 

66 
105% 

57 

85% 

TOCKS 


100 
42 
46 
76 


240 
310 


85 
122 
n70 

125" 
23% 
92 

101  % 
31% 
92% 
54 
95% 

..... 

95 

75% 
114 


51 
94 
94 


245 


18 


7 
63 
10% 
80 
57 
143 


ER    STOCKS 


24% 
67 
90 
48 


430 
108% 

68 

85% 

12 

25 

74 

10 

50 

21c. 
144 
2 

103% 
175 
83 

78 
116 

70 

65 

84% 
119 
118 

S9 

15% 

77 


115 


1': 
41 

91 

SI 
340 

:i  • 
155 

20 

101*1 

17  X 

95 
10 


161 


Adirondack  El  Pow 

Preferred 

Am  Gas  &  El 50 

Preferred 50 

Am  Gas  of  N  J.  100 
Am  Lt  &  Trac.100 

Preferred    ...100 
Am  Pow  &  Lt..l00 

Preferred    ...100 

Option  warrants- 
Appalachian  Po.100 

Preferred    ...100 
Arizona  Power.  100 

Preferred 1001 

Bay  State  Gas..  50i 
P.rklvn  Un  Gas.  100; 
Buffalo  City  Gasl00| 

Preferred    100 

Buff  Gen  Elec.100 
Butte  El  &  Pow. 100) 

Preferred 100 

Calif   Elec  Gen- 
erating, pref.  100 
Canadian  GenEUOO 
Canadian  L&P.100 
Cent    Mexico    L 

&  Ppref 100 

Cincin  G  &  El..  100 
Cin  Gas  Transp.lOOi 
Cities   Service..  100 

Preferred 100 

Columbia  G&E.100 
Columbus  Ed..  100 

Preferred    ..   100 
Col  Gas  &  Fuel.  100 

Preferred    ___100 
Commonwealth 

Edison    100 

Cons  Gas  E  Lt 

&P  (Bait)...  100 

Preferred 100 

Consol  Gas  (NY).— 
j  See  undcrN  KCity 
Consumers'  Gas 

(Toronto)  ...  50 
Consumers  Pow 

(Mich)  pf 100 

Dayton  P  &  Lt.lOO 
Detroit  Edison.  100 
Duhith  Ed  El..  100  n 

Preferred 100  u 

Edison  El  Ilium 

(Boston) 100  XJ/273U 

Rights id      9 

iu  pref.  .100       82 
Electrical  Util..  100       34 

Preferred    ...100  n    S4 
Elec  Co  of  Am..   10dtl214 
F.lec  Stor  Bat. .100       54 '4 
Klizabeth  G   L.100 
Empire  Dist  El. 100 

Preferred    ...100 
Equitable  111  G  L 

Phila  pf 100 

Essex  &  Hud  G.100 
Fall  liiv  Gas  W.100 
iFederal  UtilitieslOO 
1  Preferred  ...100 
Gas  &  El  of  Ber- 
gen Co 100 

Gap  <>  M  B  cur.  100, 

Preferred    100' 

General  ElectriclOO 
Georgetown  Gas.2oid  .. 
Guanajuato  P  & 

El  ---- 100 

Preferred    100 

Bartford  El  Lt.lOO 
Hartford    Gas 

Securities  Com  25  </    71  ] 

Preferred    25  c/    51 

a  E]  LAP 
Houghton  Co  El 

Light 25'd    20 

Preferred    25  d    23% 

Hudson  Co  Gas.  100;     136 

Indiana  Ltg 100|      40 

ludianap  Gas..  50 
Kansas  G  &E  pflOO:      97% 


Kansas  Nat  Gas  100 
Kings  Co  E1&P.100 
Laclede  Gas  Lt.lOO 
Preferred  ...100 
Lincoln    (Neb; 

Gas  &  El  L..100 
Louisville  Gas..  100 
Lowell  Klec  Lt.lOO 

Lowell    Gas 100 

Manufac  Lt   <fc 

Ht  Pittsb 50d 

..  .  Mass  Gas  Cos. . 100  x 
40c.  Preferred  1001 
87J4  Mass  Ltg  Cos..  100 
.  ...  Mexican  Lt  &  P  100' 
80  Mexican  Nor  P  100 
97%  Michigan  Lt  pf  100 

Miss  Riv  Pow.   100 

24     J     Preferred    ..   100 

93       Mobile  El  pref     100 

103%   MontrealL.H&PlOO 

32       Municipal  Gas 

(Albany) 100 

Muskogee  G&E. 100 
Preferred    ...100 
Narragansett  El. 50 
Nashville  Gas      100 
Nat  L,  H  &  PowlOO 
75%       Preferred    ...100 
114%  Newark  Cons  G.  100 
5     liNew  Bed  G&E. 100 
New  Haven  G  L  25 
N  Y  City— 

Consol  Gas 100 

;     NYMutualGL  100 
N   Y   &  Queens 

:     El  L  &  P 100 

,     Preferred    ...100 
;N  Y  &  Richmond 

Gas. ...100 

25%  Niagara  Falls  PolOO 
68%  Northern    Calif 

92  Pow  Cons 100 

50       Nor  Idaho  &  Mont 

s  103  Pow 100 

435  Preferred    ...100 

110%  Nor  States  Pow.  100 

71     (      Preferred    ...100 

86%(|Ohio  Fuel  Supply  25 

15      (Oklahoma  Nat 

25%i     Gas 

75%  Ontario   Power.100 
15       Ottawa  L.H&P. 100 

Pac  G  <fe  El 100 

Preferred    ...100 

Pacific  Lt  Corp.  100 

Preferred    ...100 

Pac  Pow  &  L  pf.100 


12 
130 
105% 

99 

38 

125 


Ask. 


100 


13 
66 

11 
81 

58 
145 


22c. 
145 


15 


105%  Paterson  &  Passaic 


180 
85 


81 


Gas  &  El 100 

Pawtuck  Gas  pf.100 
Pa  Wat  &  Pow.  100 
People's  Gas  Lti 

Coke  (Chic)..  100 
Peuple'sNat  Gas 


193 

93 

25 

127 


13 
132 
105% 
101 

42 

262" 

k  302  K 


46% 
93 

96 
120 

81 

22% 
W 
60 
88 
92% 
230% 

250 

"94"" 
97 

100     i 
13 

57      - 
97 
310     j 
43     ; 

143% 
10.5 

SO 

77 

58 
180 

38 


28 
88 
46 

65 
TO 


325 
50 
85 

106 
135 

300 
45 

74 


S7 
145 

95 
ISO 


30 
70 

269 


*  Pipeage 25 

Phila   Co— See   St 

80     ,Phila  Elec  (S17.50 

125     ,      paid) 25 

122  'Iputsb  Oil&Gas.lOO 
91  „Portl  (Me)  G  L.  50 
15&j  Providence  Gas  50 
80       PubSerof  N  111.  100 

102  Preferred 100 

40      'Khode    Isl    Elec 

73     ,      Protect 100 

Salem  (Mass)  El  .5C 
146       Salem  (Mas<)GL10(. 
Shavtln  W  &  P.  100 
-oruerset    Union    A 
112  Middlesex  Lt.lOO 

Soj  Cal  Ld  com  100 

!     Preferred 100 

Stan  GAE  (Del). 50 \d 

1      Preferred sold 

'Superior  Water  Lt&l 
1  Power,  com..  .100 
Preferred..  100 
T.ov  (N  Y)  Gas. 100 
Union  G  AE.Cin— 

preferred 100 

lOnlou  Nat  Gas.  100 
JnltedEl  N  J..  100 
9%   united  El  Sec  pf  100 

rJnG&Eof  NJpflOO 

United  Gas  Imp. 50 

87       United  Ilium  Co 

of  New  HavenlOO 

55%  United  Utilities. 100 

Preferred 100 

Wa?h'n  (DC)Gas.20 

SS       Western  Power.100 

Preferred 100 

109       WestStatesGiVElOO 

139  Preferred 100 

310       West 'house  Elec 
4S  &  Mfg.  com  ..50 

78  Hrst  pref 60 

Wichita  Nat  G.100 


64% 

93 

90 

75 

99 

93 
87 

71 

118% 

29 
:  El  R 


194 

95 

129 


274 


160  INSURANCE 

97  STOCKS. 

Albanv.  Par 

140      Albany  Ins  Co... SC 

,  .Vio^merce  Ins  Co  2b 
33  ba'timore. 

75       German 1C 

German-Amer 21 

i     Boston. 

72'  •    'cston 10C 

'.    "okim  Nat  Life-100 

-     .    EIRys.  C  ■;  v»  yancers' 

Title    ..    100 

Mass  Bonding 

24 J  i    Mass  F  &M 

nue 100 

45 

45 

100 


22% 

6 

90 

d  104 

86 

99% 

130 


138% 

75 
89 
04 
23 
50«tf 

50 

210 

80 
134 

90 

110 

85 

d    89 

200 
28 
99% 

dx86% 
27 
57 
56 
95 

UN 

122% 

46 


90 

122" 

23 
100 


231 

275 

99 

105 
IS 

58% 
98 
320 

44% 

143% 
180 


65 
182 


10 
50 
29 

89 

46% 


94 


103 


95 
92 


118% 


29% 
Sec. 


■> 


23 
6J 

93 
107 

87 
100 


137 
255 


95 
51 


90 

135 

:>:, 
115 
90 


102 

86% 

29 

60 

60 
100 

82 

128 

49 


Par  values  as  follows:  a  $100;  c,  *700;  e,  $500;  9  $1,000;  h  550. 
?»!«.     n  Nominal.     .1  Sale  price,     x  Ex-div.     y  Ex-rights. 


1.  S303.     6  .\csv  s'ock.     d  Price  per  share    not  per  cent,     f  Plat  price      k  Last 


48 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxv. 


Stock*. 


Brooklyn— See  N  Y 

Detroit.  Per 

Detroit  V  A  M..SO  128 

Michigan   F&M..50  

Hirtford.  Per 

Aetna 100  31ii 

Connecticut 100  830 

Hartford 100 

National 100  375 

Phoenix    100  312 

Oteam  Holler 50  300 

Life  Insurance.  !'•  r 

Ateua    Life 100  410 

Cunn    General.. 100  406 

dart  ford   Life.  .100  125 
travelers'  ...    .100  1,120 

Kansas  City,  Mo.  Per 

Kan  City  Llte.-lOO  300 

Louisville.  Per 

German 50  100 

Memphis.  Per 

BluffCtty 100  93 

factors 100  96 

Hernando 100  97 

Phoenix    100  96 

Minneapolis.  Per 

Northwest  FAM100  195 

Newark  Per 

American 5  480 

Firemen's 50  480 

Newark   Fire 6  270 

Prudential  Life.  .60  470 

New  Haven.  Per 

Security    Ins 26  50 

New  Orleans.  P*r 

Blbernla 100  160 

Lafayette 50  215 

Mechan  A  Trad. 100  160 

Sun  (In  liquid.). 100  

Teutonla 100  121 

New  York.  Per 

Citvof  N  Y 100  

Commonwealth. 100  325 

Continental   ...100  970 

Empire   City... 100  180 

Fldellty-Phenlx.100  325 

Qerman-AlUancelOO  280 

German-Amer.-lOO  535 

Germanla 50  300 

Hanover 50  205 

Home 100  700 

Nassau  (Bklyn).. 50  145 

Niagara 50  315 

Northern 100  75 

North    River...   25  150 

Pacific 25  175 

Stuyvesant 100  140 

United  States..  20  80 

Westchester 10  550 

Williamsburg  City 

(Brooklyn)  ..  60  

Philadelphia.  Per 

Alliance  of  Pbila.  10  14% 

American  Fire. .  1 00  

Qounty  Fire 100  

Delaware   10  

Fire  Association  50  

Franklin  Fire..  25 
Glrard  F  &  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPalOO 

Jefferson 60 

Lumbermen's..  25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre    50 

PhilaLlfe 10 

Reliance. 50 

Spring  Garden..  50 

Teutonla 100 

Union. 20 

United  Firemen's  10 

Pittsburgh.  Per 

Allemannia 50  n  110 

Armenia 100 

Birmingham 50  n    65 

City  . 50 

German 50  n    72 

German-Amer..  60 

Humboldt 50 

Monongaheia 50 

Nat  Ben  Frank.  60|n    95 

Pittsburgh 50  n    66 

Teutonla- 50  n  105 

Union. 60 

Western 50 

Providence.  Per 
Equitable  F&M.  50 

Prov  Washlng'n  60  84 

Richmond.  Per 

Virginia  F  &  M.    25  78 

Vlrg  State  com  12%  10% 

Preferred  ..-12%  15% 

St.  Louis.  Per 

Amer   Central. .100  145 

St.  Paul,  Minn. 

St  Paul  F&M. .100  350 

San  Francisco.  Per 

California 40  72 

Fireman's  Fund  100  ! 

Washington. 

Arlington 10  15 

Corcoran 50  80 

Fireman's 20  19% 

Franklin 25 

German- Amer..  100  260 

National  Union.     5  7% 

Potomac 25 

MARINE     INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 
1907 


Bid. 


Stocks. 


than  . 
816 

380 
316 


.•ill  <irt\ 


share. 


cent. 


short 

100 
100 
100 
LOO 

Shorn 
205 

cent 
490 
490 
280 

share. 

55 

share . 

250" 


cent. 
185 


990 


21% 


1908 
1909 
1910 
1911 


f  104 
/  104% 

r  104% 

f  105 
/   106 


1912    f  107 


335 
295 
550 
315 
215 
715 
150 
330 
100 
160 


Par, 

MINING    STOCKS 


\c.icla 1 

Ulvfiiture  Cons. 25 
Ahmeek  (.$17  pd)  25 

Allouez 25 

Amalgamated 

Copper    100 

Am  Gold  M  (StL)lO 
Amer  Zinc  Lead  & 

Smelting 25 

Anaconda    Cop.. 25 

Arnold    25 

Batopllas  Mln.  ..20 
Bonanza  Dev  Co. 10 
British  Col  Cop... 5 
Calumet  &  Ariz.  .10 
Calumet  &  Hecla  26 

Centennial 25 

Center  Cr'k  Mln.10 

Chlno   Copper 5 

Con  Mercur  Gold.5 
Cop  Range  Con. 100 
Cripple  Cr'k  Cons.l 

Daly-West 20 

Davis-Daly   Cop.  10 

:Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead  .100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  MiSm  100 

Preferred  ...100 
First    National 

Cop.  ($3.75  pd). 6 

Franklin 25 

Giroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldbeld  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

&P... 100 

Grantte-Bl-Metalllc 

(St  Louis) 10 

Greene-Cananea .  20 

Hancock  Cons 25 

Homestake  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal.-.l 

Preferred 1 

Isie  Royale  Cop. 25 

Jack   Pot 1 

Kerr  Lake 5 

Lake  Copper 25 

LaRose  Cons  M 5 

La  Salle  Copper. 25 

Lexington 1 

Mary  McKlnney.-l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

Mayflower    25 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Moon  Anchor 1 

Nevada  Cons  Cop. 5 
Nev-UtahM  &S.10 
New  Idria  Quick- 
silver   6 

Nlpisslng    Mines.  .5 

North  Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.100 

Osceola 25 

Parrott  Sll  &  Cop  10 
Pharmacist   Cons.l 

Portland 1 

Quicksilver  Mln  100 

Preferred   ...100 

Qulncy 25 

Ray  Cons  Cop 10 

St  Joseph  Lead. .10 
SantaFe(G&Cop)10 
Seneca($10  05pd)25 

Shannon  10 

Superior  &  Bost.10 

Superior 25 

Sup  &  Pitts  Cop. 10 

Tamarack 25 

Tennessee  Cop.  .25 
Tonopah  (Nevada)l 
Tonopah  Ext  Min  1 

Trinity.. 25 

United   Copper.  100 

Preferred  ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator 1 

Winona .25 

Wolverine 25 

Work 1 

Wyandot    25 

Yukon   Gold 5 


155 
60o" 

510 

share-. 

15% 
k    60 
k  126 
k    11% 
s  356 
s     46% 
S  280 

21% 
W250 
s     91 

k  "56% 

s  405 
s     23% 
S     10% 
s     90 


k     15 
share. 


Bid. 
Per 


i  !  gc . 

6% 
325 
38 

83% 


30% 

42% 

1 

1% 
35c. 
4% 
75% 
542 
18% 
1.50 
45% 


53% 

1%C 

3% 

2  1-16 

5%'c. 

69 

65  %c. 

5"  .3 8c". 
12% 
45% 

2% 
b    10 

4% 
18%c. 

2% 
3-16 

61% 

40c. 
9% 
22 
97 


19%: 

18%c.' 

I  53% 
86  [ 
31%! 
4%c. 
2%i 
27     | 

2  7-16 

4%; 

7-lOc.l 

74%cj 

12%: 

6% 
12% 
27% 

1% 
58 

lc. 
21% 


.  i  tk . 

share. 


6% 
335 
39 

83  % 
20c. 

30% 
42% 

1% 

1% 
40c. 

4^ 
7634 
545 
19 

2 
45% 

5c. 
54 


Stocks. 


4 

2% 

"6c"." 

71 

65%c. 

6.60c". 

20 

47 

2% 
10% 

4%, 
19%c.| 

2% 

% 

61% 

45c. 
9% 
23 
100 


19% 
18%C 
54 
86% 
31% 
5%c. 

2% 
27% 

2% 

5 


70 
74 
92 


60 

share 


share. 


11% 
16% 
share. 
149 


share. 


21 

"22" 
31 
s  270 


REAL  ESTATE  TR 
&  LAND  STOCKS. 


Albany  Tr  (Bost).J 

Alliance  Realty I 

Barristers'  Hall  Tr 

(Boston)    I 

Bedford  Tr(Bost).i 
105  BerkeleyHotlTr(B)* 
106%  Bd  of  TrBldgTr(B)* 
107  BosGr'dRentTT(C)  I 
107 %  Bost  Land  (Bost).t 
10834  Bost  R  E  TT(Bos).ft 
109%  BosStorWareh(B)  I 


32% 
1% 
8% 

57% 
2 
103 

"l%c". 
1.00 

4% 

6 
80% 
21% 

8% 

2% 
25 
13% 

1% 
39 

"39" 
41 
6% 


11 

62% 
2% 
87%c. 
4% 
71% 
lc. 
1% 
3% 


Per 
90 
118 


76c. 
13 

6% 
13 
27% 

2 
59 


2151 


8% 

32^ 

1   11-16 

93^ 

58% 

2% 

104 


1.04 

6 

9 
81% 
21% 

8% 

3 
50 
14 

15-16 
40 

"4l"" 
41% 

6% 
2.55 

4% 

2 
15 

"ll% 

62% 

2% 

89c. 


72 


1% 
3  7-16 


share. 
100 
120 


0 

90 

a    60 

70 

a    80 

85 

a  103 

106 

a  102 

6 

7 

a  1150 

1170 

a  112 

Par 

Boston  Wharf  Co.! 
Bromf  BldgTr(B)  I 
i;uMnt'S8RETT(B)» 
CentBldjTr(Bos)  I 
Chic  R  E  Trustees  h 
City  Assoc  (Bos)..e 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) . 

C'gressStBlgTr(B)  I 

Constitution   Wharf 

Trust    (Boston). I 

Copley  SqTr  (B)..l 

Preferred I 

Delta  Bldg  Tr  (B).J 
Devonsh  Big  Tr(B)i 
Dwelling   House 

Assn  (Boston). .ft 
East  Bos  Land  (B). 
East  St  RETr(B)J 

Ensley  Land  Co I 

Essex  St  Tr  (Bos)  .J 
FactoryBldTr(B)  .1 
Fifty  Assoc  (Bos).. 
Hayrnarket  Tr(B)  I 
HotelBellevTr(B)  I 
HotlSom'setTr(B)  I 
HotlTr.T'raine(B)  I 
Huntington   Cham 

Tr  (Boston) I 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
LoveJov'sWhTr(B)J 
MerchRETr  (Bos)  ft 
MunicipalRETr(B)i 
Old  South  BluAs  .J 
Oliver  Bid  Tr  (B).J 
Paddock  Tr  (Bos).! 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)  J 
PrayBldsTr  (Bos)  I 
Q'cyMaikRETr(B)J 
R  E  Assoc  (Bos). .J 
Realty  Associates  of 

Brooklyn I 

South  St  Tr  (Bos)  J 
South  Term  Tr(B)  I 
State  St  Associates 

(Boston) .1 

State  St  Ex  (Bos)./ 
Suffolk  R  E  Tr(B)  ft 
Summer  St  Tr  (B)  I 
Term  Hot!  Tr  (B).i 

Preferred I 

Texas  Pacific  Land 

Trust   certfs / 

Trem'tBldTr  (B)..i 
Trim'tn  Tr  (Bost)  J 
University  Associ- 
ates (Cambr) I 

Western  R  ETrl-.J 
WlnthropBldTr(B)! 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par 
AlbanyHomeTplOO 
AmDisTelg(NY)100 
AmDisTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Telg  100 
Bell  Telp  (Can).  100 
Bell  Telp  (Penn)100 
Cent&SA  Telg. .100 
Cin&SubBell  Tp  50 
Commer  Un  (gu)  25 
Cuyahoga  Telp.  50 

Preferred 50 

Dominion   Telegr 

(Canada)    50 

Empire  &  Bay  State 

Telegraph  ...100 
Franklin  Tg  (gu)100 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internat  Ocean  Telg 

(Guaranteed)  100 
Keystone  Telp.  50 

Preferred 50 

Kinloch   Long   Dlst 

Telephone  ...100 
T.ouisv  HomeTplOO 
Mexican  Telg.  .100 
Mex  Telp&Telg.   10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Montreal  Telg-.  40 
Mountain  States 

Telep&Teleg  100 
N  E  Telp&Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Providence  Telp  50 
South&AtlTg(gu)25 
Southern  NETplOO 
Toledo  HomeTplOO 
Tri-State    Telep 

&  Teleg 10 

Preferred  10  --  .  - 
WesternUnTelg  100 


TITLE,    GUARAN 

TEE    &    SAFE 

DEPOSIT 

STOCKS. 

Amer  Surety 50 

Bond  &  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  T&Tr..  100 
City  SD(AlbNY)100 


Bid. 


Per 

106 


900 
540 


Ask. 


share. 


•J.', 
95 


13S 
103 

105 
90 


4000 
70 
50 


a  117 


a  103 


97 
60 

97 
90 


100 
80 

115 

100 

75 


a    80 


a  100 


95 

104 

90 

90 

135 

55 


Per 

45 
n    17 

53 

68 
142% 
166% 


108% 

210 

110 

d 

d    38% 

100 

65 

40 

118 

67 


96 
10 
39 


n210 
d      3% 
dx    6 

100 

146 

105% 

151 

118 

68 

50% 
100 
105 

92 
142 
100 

d    10 
d 

•78 


Per 
325 
295 
110 
210 
135 


95 
99 
90 
97.5 
580 
850 
4.00 

103 

70 

104 

45 

100 

86 
55 

750 
11 


120 
95 
95 


80 


85 
122 

75 
50 
75 


500 

103 

65 


60 

"25" 

105 

90 

119 

"86" 

75 


750 
92 


100 

100 
107 
95 

100 

"65" 


cent. 


55 

72 

142% 

167 
lc  122% 

115 

215 

115 
14% 
40% 

105 

75 

50 

124 

75 

102 
10  fi 

42 

125 
110 
220 

4 

6% 

100% 
147 

106% 

152 

123 

75 

50% 
101% 
109 

97 
145 
104% 


cent. 
335 


120 
211 


Stocks. 


Bid.        Ask 


Par 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York).. 100 
Fidelltv&D  (Md)  50 
IstMg.Guar.NY  100 
KG(Mo)Oasualty.l0d 
Kentucky  Title.  100 
Lawyers'  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co.. 100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'lty 

(San  Fran).  .100 
RETitlns  (Wash)  100 
Rhode  Isl  S  D..100 
SD&TrCoof  Ball 00 
St  Paul  Title&Tr  60 
ntle  GuTr(StL)  100 
TitlelnsCo(NY)  100 
U  S  Casualty.. .100 
US  Fidel  &Gu(M)  100 
US  SD  Co  (NY). 100 
US  TGu&IndemlOO 
W  eaten  &  Bronx  Tit 

&  Mtg  Guar. .100 


MISCELLANEOUS 

Adams  Express  .100 
Aeolian- Weber — 

Piano  &  Plan. 100 

Preferred  ...100 
AlaskaPackAssnl  00 
Albany  (N  Y)  Safe 

Dep&Storage.lOO 
Allis-Chalmer«  .100 

2d  ass't  paid 

Preferred    ...    100 

2d  ass't  paid  . . 

Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note  ..50 

Preferred 60  |d 

Am  Beet  Sugar.  100 \x 

Preferred 100 

American  Book.  100 
AmBrakeSh&FlOO 

Preferred 100 

American  Brass.  100 
American  Can..  100 

Preferred 100 

Am  Car  &  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Coal  Prod..  100 

Preferred  ...100 
Am  Cotton  OIL  100 

Preferred 100 

AmCreditlndemlOO 
Am  Express.  .»  .100 
AmFruitProd__100 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph-.lOO 

Preferred 100 

Am  Hardware.  .100 
Am  Hide&LeathlOO 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Seeur.-lOO 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed.  .100 

Preferred 100 

Am  Locomotive  100 

Preferred 100 

Am  Mch.&Fdy.lOO 
Am  Malt  Corp..  100 

Preferred 100 

Amer  Piano  pf.100 
Am  Pipe&Cons.lOO 
Am  Pneu  Serv..50 

Preferred 50 

Am  Press  Assn.  100 
Am  Radiator.. .100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  ...100 
Am  Sewer  Pipe.  100 
AaiShlpbldg._-100 

Preferred 100 

Aner  Smelt  Sec 

Pref  Ser  B...100 
A-n  Smelt&RefglOO 

Preferred 100 

Am  Snuff  Com. -100 

Preferred 100 

vm  Sugar  Refg.100 

Preferred 100 

wa  Thread  pref.  .5 
\m  Tobacco... 100 

Preferred 100 

vm  Type  Foun.100 

Preferred 100 

Am  W  W  &   Guar 

pf 100 

vmWinGlass  pf.100 
vm  Woolen 100 

Preferred 100 

vm   Wringer. ..100 

Preferred 100 

vm  WritlngPap.100 

Preferred 100 

vsso  Mer  1st  pf.100 

2d  pref  erred..  100 
Associated  Oil.. 100 


Per 

cent. 

6 

150" 

152"" 

125 

130 

12 

13 

110 

217 

•>■>■> 

125 

130 

101 

102 

105 

109 

95 

102 

222 

227 

205 

208 

155 

95 

110 

575 

600 

k    17% 

74 

75 

122 

190 

200 

180 

185 

190 

90 

95 

25 
85 
90% 


2% 

2 

8% 

57!^ 

99% 

53 

53 

68 

99 
170 

96 
145 
139 

40% 
121 

59 
119 


65 
3% 
215 
103% 

94 
10934 

56% 

97% 


177% 


105 

144 


70 
139 


200 
20 

1% 

18% 
15 

37% 
42% 
105 
60 
14% 
6234 
80 


4 

19% 

60 
410 
135 
157 

82 

99 
9% 

56 
105 


82% 
107 
195 
104 
122% 
121% 

4 
277% 
104 

47% 
102% 

97% 

37 

27 

85 
104 
116 
3% 

34% 
100 

98 

45 


o  Purchaser  also  pays  accrued  Int.   6  Assessment  paid,   c  2d  Installment  paid,   d  Price  per  share,  not  per  cent.    «  Par  value  $500.     ft  Par  valte 
31,000.  i  Par  value    $10.    *  Last  sale.    I  Par  value  $100.    mist  Installment  paid     n  Nominal      8  Sale  price     t  New  stock,    x  Ex-div     v  Ex-right. 


Not.,  1912. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Bid. 


Par 
Atl  Gulf  A  W 

IndSS  Lines  100 

Preferred 100 

Autosales  Gum  A 

Chocolate  ...100 
Bubcock  &  WI1.100 
Baldw  Loc  Wks.100 

[•referred  ...100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Mnr  A  Smith  CarlOO 

Preferred 100 

Billings  k  Spen.  .26 
Bliss  (E  W)  Co.. 50 

Preferred 60 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

Brlt-Amer  Tob..£l 
British  Col  Packers 

Assce   pf   A.. 100 

Preferred  B..100 
Broad  Brook  Co. 25 
Brunswick  Term 

A  Ry  Sec 100 

Burr   Index 25 

Butterlck  Co...  100 

Calif  FrCanAs9nlO0 

California — 

Petrol'm  Corp.  100 

Preferred 100 

Calif  Wine  Assn..  100 

Preferred 100 

Oaluraet  &  Chic 

Can  A  Dock.. 100 
Canada  Cement.  100 

Preferred  ...100 
Canadian  Car  A  Fl  00 

Preferred  ...100 
Can  Con  Rub..  100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred  100 
Case(J  I)  Thresh 

Machpftrctf.100 
Case  Lockwoou  a 

BralnardCo-.lOO 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Gent  Leather...  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

Chesebrough  Mfgl  00 
Chicago  Audito- 
rium   Assn 100 

Chic  Brew  A  Malt  £10 

Preferred £10 

Chic  June  Rys  A 

UnStk  Yds   .100 

Preferred  ...  1 00 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
ClnTob  Wareh.  100 
Oln  UnStk  Yds.  100 
City  In  vesting..  100 

Preferred 100 

Olafltn  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

ClevASand  Brew  100 

Preferred 100 

Cleveland  Stone  100 
Comput-Tabulat-  & 

Recording  Co  100 
Conley  Foil.... 100 
Consol  Car  Heat  100 
Cons  Fire  Wks.100 

Preferred..  .100 
Cons  lee(Plttsb).50 

Preferred 60 

Cous  Rub  Tire.  .100 

Preferred 100 

Corn  Prod  Refg.100 

Preferred 100 

Cramp(Wm)  A 

SonsShAEBldlOO 

Vot  trust  ctfs 

Crescent  City 

S.aughter-Hse.50 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice   Bros...  100 

Preferred 100 

l>  IT  Holmes  LtdlOO 
Deere  A  Co  pref.  100 
De  Long  Hook 

A  Eye 100 

Denver  Un Wat.  100 

Pref  certfs...l00 
Diamond  Match  100 
Dtst  Sec  Corp  .100 
Dixon  (J)  Cruc.100 
duPont  (E  I)  de 

Nem    Powd__100 

Preferred 100 

Eagle   Lock 25 

Eastm  Kod  N  J.  100 

Preferred 100 

Electric    Boat..  100 

Preferred 100 

ElecBdAShpf.,100 
Elgin  NatWatch.100 
Ely  Walker  Drv 

Goods 100 

1st   preferred.  100 

2d    preferred   100 
Emerson-Bran  tine- 
ham  .100 

Preferred  ...100 
Fairbanks  EAT  500 


12% 

34 
108 

56 
106% 

2 
23 

>/ 


88 

48 

75 
120 

60 

88 
117 
108 

235 

145 

116 

20 

8% 
10 
31 
117% 

66  % 

9i  % 
39% 

84% 

54 

27% 

94 

81 
115 

85 

100 

137 

1 

.    40 


Ask 


36 

110 

56% 
108 
3 

25 

~10~" 
91 

'86" 

125 

62 

90 
119 
110 

23%| 
ir.o 

118 
22 

9% 

15 

32  % 


Stocks. 


Bid. 


66  HI 

91% 

41 

86%| 

60 
28 

*81% 
115 


16 


99%l     100% 


155 
138 

IX 

22 
31  % 
97% 


110 
675 

8 
1 
6 


108 
53  % 


98 

45 

100 

87 
87 
88 

s  > , 

26  % 

113 

46 

290 

78 

1% 
20 


11 
50 

82  % 

20 
20 


80 


120 


100% 


30 
30 

107  % 

270 

195 

98% 

d  110 

696 

1 25 

10 

30 
99 

l  is 


74% 
100 
d  260 


140 
3 
26 
32 
99 

175 

112% 

750 

15 
1% 
8% 

169 

"64~" 

86 

60 
100 

47 
101 

90 

91 

92 
9 

29 


49 
300 
84 
5 
25 
10 
49  % 
18 
67  |  ■ 


Par. 
Far  A  Ship  Tob 

Warehouse  .-100 

1st  preferred   100 

2d  preferred .  1 00 
Farm  Rlv  Fow.,25 
KavAEgan  pref  100 
Federal  SugRefgl  00 

Preferred 100 

Gen  Asphtrctfs  100 

Pref  tr  ctfs.  .100 
Gen  Baking 100 

Preferred 100 

Gen  Chemical.  .100 

Prelerred  ...100 
General  DeveL.100 
General  Motors.  100 

Preferred 100 

Gen  Ry  Signal.  1 00 1 

Preferred 100 

Globe- Wernicke  1001 

Preferred  ..100 
Goodrich(BF)..100l 

Preferred  ...100, 
Goodyear   Tire    A 

Rubber,  pref.100' 
Gorliam  Ufg  pt.loOi 
Gottlieb-Bauer- 
Straus  Brew.  1 00 : 
Gray  A  Dudley  100 
Great  Lake?  Tow  100 

Preferred 100 

Great  West  Sug.100 

Preferred loo 

Guggenh'm  Exp.25d 
Hacken9a<  kWat.i .'. 

Preferred 26 

Hall   Signal 100 

Harbison- Walker 

Refractorle.s  .100 

Preferred 100 

Hartford  Carpet  1 00 

Preferred.  ..100 
Hart,  Schaffner 

A  Marx  pref.100 
Havana  Tob... 100 

Preferred 100 

Hawaiian  Com 

A  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred 100 

Herr-Hall-Marv.100 
Heywood    Bros    A 

Wakefield  Cc.100 

Preferred 100 

HolyokeWatPo  100 
Hooven  Owens  A 

Rentschler  pf.100 
Hoster-Columous 

Breweries 100 

Preferred 1 00 

Houston  Oil  ctfs.100 
i  Preferred  ctfs.  100 
!  Dlvoblig.FAA.. 
iHueb-Tol  Brew.  100 

Preferred 100 

HutehSugPlta'n  25 
■  Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick ...100 
jlndepen   Brew'g.50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

[Intercont  Rub.. 100 
■Int  AgrCor  vtc.100 

Pf  vt  tr  ctfs.  .100 
Intern  Banking  100 
Inter  Button  Hole 
|     Sew  Machine..  10  d 
llnter   Construe. 100J 
lint     Educational 

Publishing 50  d 

Preferred    __50'd 
Inter   Harvest .  .100 

Pref  stk  tr  ctfslOO 
Inter  Merc  Marine  . 

Horn  tr  ctfs..  100 

Pref  stk  tr  ctfslOO 


66 

100 
50 
90 

29 
69 
30 

80 
17f, 
108 
10S 

35 

77% 


81 

132  % 
118 

71% 

106% 

106 

118 


Ask. 


105 

8 

91 

107% 

54% 
1 20 
120 

101 % 
122% 

121 

98% 
6 


190 

108 

10 

125 
103 
390 


07  1, 
83% 

6 
31 
18% 

5 

,-,o 

70 
5H 


105 
95 
11% 
40 
93% 
87 

5% 


i  iei  sib  m 

1  7 %i  Inter  Nickel.    ..100 

83%!  New(wi) 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt. 100 

Inter  Silver 100      110 

Preferred 100      135 

Int  Smelt  A  Refg  100      122 
Inter  Smokeless 

!|      PAChcom..50d    24 

!i     Preferred 50'd 

145     iilntSteamPurap  100        25 

101     |      Preferred 100        78% 

Int  Text  Book..  100      137 

d 

d 

90 


19 
41 
120% 

118% 

5 
19 
325 
129 

100 

16 


30 
100 
80 


110 

60 

96 

30 

69% 

31% 

81 
210 
114 
126 

36% 

78 

35% 


120 

72 
107% 

106 


4%| 
107 
10      , 
95 

SI 

108% 
65  % 


i'4 


.-,1 


124 


99 

8 

15 

41% 
199 
120 

20 


Stocks. 

Par. 
LIgA  MyersToblOO 

Preferred 100 

Lit    Brother*         10  d 
Loose-Wiles  BisclOO 

1st  preferred.  100 

2d  preferred.  100 
Lord  <fe  Taylor      1 00 

1st  pref  erred.  100 
Lorillard  (P)...100 

Preferred  ...100 
l.om.svPubWhselOO 
l.oulsvTobWhselOO 

Preferred  .  .  1  00 
Lowell  Mach  Shop 

Common 100 

Preferred 100 

MacAndrews  A 

Forbes 100 

MaekavCos...    100 

Preferred 100i 

Madia  So.  Gar  stubsd 
Manliat  Shirt  ..100 

Preferred  ...ioo 
Manliat  Transll  20 
Manufactd     Rub.  10 

Preferred.  .  '0 
Marin  Co  Water. 100 
I  he)  Depi 

Storc-i  !o  COD    IOO 

Preferred.,  ioo 
Merg  Linotype  .  J  "o 
Mexican  Petrol.  100 
Mil  AChlcBrew£10 
Minneap    Brew. 100 

Preferred 100 

MtOlivet  Cem..l00 
Nashville  Wareh 

A  Elevator..  100 
NashvWoolenM  100 
Nat   Biscuit 100 

Preferred 100 

Nat  Candy 100 

1st  pref  erred .  1 00 

2d  pref  erred.  100 
Nat  Carbon.    ..100 

Preferred 100 

Nat  EnamASpg  100 

Preferred 100 

Nat  Fire-Proofg  .50,d 


Bid. 


Ask. 


217 
116% 

18% 

43% 
103% 

90% 

52 

80     i 
207 
114 


90 
137% 

200 

108 

195 
88 

58  Va 

t5 

ioi    ! 

1%; 


220 
117% 

18% 

43  H 
104 

91% 

58 

90 
211 
117 

92% 

93 
140 


dn    4     i 
50     i 

82%! 
106 
22 !  H 

85 

15 
176     i 
100 

90 

20 

20 
130 
121 

11% 

"79 
126 

119 
20% 
91      I 

7     I 


Preferred 50 

Nat  Lead 100 

Preferred 100 

136       Nat  Machine 25 

106%   Nat  Sug  Refg  pf  100 
New  EnqCotYn  100 

Preferred 100 

100      New  Haven  Wat. 50 

|N  J  Zinc 100 

4     !  New  Orl  Brew..  100 

15  Preferred 100 

1''-.    N  Y  Air  Brake.100 

68       NY  Dock 100 

85  Preferred 100 

7%  NYAE  Rlv  Fer.100 
35  |  NYAKyCo  v  t  c.100 
19%,  Pref  vot  tr  ctfs  100 
5%i  N  Y  Transpor._.20 
Nicholson  File..  100 
Niles-Bem-PondlOO 

Preferred 100 

Norf  AW  Stboat  100 
North  American  100 
..  NW  StatesPortCem 

12  Common 100 

15  Preferred 100 

94       Ogllvie  Fl  Mills.  100 

92  Preferred    ...100 

Old  DominSS-.lOO 

6      Otis  Elevator..  100 

10  Preferred 100 

Pabst  Bwgpref.lOO 

20       Pac  Coast  Borax  100 

42  Preferred    ...100 

121%|  Pac  Coast  Co. ..100 

119%       1st  preferred.  100 

2d    preferred -1 00 

5%   Pacific  Mall  SS  100 

Packard  Mot  pf.100 

350     1 1  PeekS  tow  A  Wile.  25 

131     UPenn  Salt  Mfg...50 

108       Penn   Traffic   ..2% 


70% 

33% 


63%, 
109%, 
d    15 
n  105     I 


d    90 

450 

10 

"76% 

19 

30 

8 

85 


85 
85 
86 

32% 

a  104% 
d    35 
d.sl07 


100] .    lola  Portld  Cera. 25 

86  Preferred 25 

i  R  MonteomervlOO 
I  os       Johnson  Tin  Foil 

•27  ' ,        A  Metal 100 

;:oo      .Johns-Pratt  Co.  100 
,K  C  Breweries..  100 

200  Preferred 100 

K  C  Stk  Yards.  100 
Kayser(Jul)ACol00 

Preferred 1 00 

1  :.'ti ! ..  Kennard  Carpet  100 

II  Preferred 100 

45     i.KentiiekvWae'iilOO 

101      LKevst  Watchc'e   100 

152       Knlck'bocklcepflOO 

Kolb  Bakery  pf.ioo 

70      Kresge  <.SSi  Co.  100 

Preferred    ...100 

7S       lake  Sup  Corp.  100 

<;Lake  of  the  Woods 

Milling 100 

101  Preferred    ...100 

275        I. anst  Monotype  100 

Lauren  tide  Pap.  100 

1  iherty  Mills. ..100 


180 
270 

s'. 


97  '  i 

93 

IDS 


60 


65 
95 
76% 
100 
31 

133 


91 

to 


if.1,   Pettib  Mulliken.100 
58  1st  preferred.  100 

I      2nd  preferred. 100 

130  Phelps  DodgeCo  100 
1  10  Pierce,  Butler  A 
126  Pierce  Mfg  pf.100 

Plttsb  Brewing.. 50  d 

26     "      Preferred 50  d 

60       Pittsb  PI  Glass.  100J 
26       PltmptonMfgCo.lOOl 

80%  Pope  Mfg uv)t 

Preferred..    .  100| 
Porto  Rlcan-Am 

Tobacco 100 

Pratt  A  Cady.,100 
Prat  t  A  Whit  pf  ioo 
PreeeedSteelCar  IOO 
Preferred...  100 
Proc  A  Gamble.  100 

Preferred 100 

Producers  OIL.  100 
Pullman  Co lOo 


dk    1% 


200 


106 

100% 
450 
1S9 
120 
,  166 
Pure  Oil 5d    14% 


31 

99 

85 

215% 

101 

10'. 

40 
107 
115 

:^2 

70 

250 


Quaker  Oats. ..100 
Preferred 100 

Ry  Stl  Spring. .100 
Preferred 100 

Reece  Button- 
Hole  Machine.  lO'rf 

Reynolds  (R  Ji 
Tobacco 1001 

R  1  Perk  Horse  Si  00; 
Preferred.        100 

Rich  A  Ont  NavlOO 

Royal  Bak  Pow   100 
Preferred     ..100 


340 
10S% 

100 


265 


112 
216 
106  H 


a  Purchaser  also  pays  accrued  dividend. 
x  Ex-div.      |/  Ex-rlghts. 


110 

200 

86 

3 

74 

102% 

2% 

% 

6 

:>i 

83% 
107%| 


Par. 
Rub  Goods  M  pflOO 
Rurnely    (M)    Co 

Preferred  ...100 
Safety  Car  HAL100 
St  L  Cot  Comp.lOO 
St  Louis  TransflOO 
Sears,  Roebuck 

A  Co  com 100  x  207% 

Preferred  ...100 
Slegel  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 

Singer  Mfg 100 

Sioux  CitvStYdsl  00 

Preferred ioo 

Smyth  Mfg  Co..  100 
SoPortoRlcoSuglOO 

Preferred 100 

P'lng  Val  Wat.lOO 
•id  Coupler.. 100 

i 'referred 100 

tand    Milling. .100 

•'referred  ...100 
Standard  Oil — For 

Unlisted    Securit 

('liTonicle 
Stand  Screw.. .100 

Preferred 100 

Stanley  Rule  A 

Level(N  Brit)  100 


lanley  Works.. 25 


85 '  i 
20 


100 

30 

30 

131% 

127 

11% 
109 

81 
130 


21% 
93 

7% 
30% 
64 
110% 


110 

100 

100 

92 


51 
77 

"46" 

15 
88 
95 


d   5 

6 

275 

295 

83 

87 

90 

105 

205 

83% 

84 

15 

55 

65 

123 

122 

n  100 

76 

101 

103 

107% 

110 

73 

100% 

100 
100 
100 

32% 
106 

36 
108 

"33' 

100 

90 


35 

75 

270 

90 

10S 


102 
465 


Stocks. 


Bid. 


104 

102% 

115% 

40% 


122 

20 

85 

95% 
287 

20 

84 
256 

73 
105 

62% 

30 
108 

27% 

62 
these  slo 
its  in 


'12 


390 

d    50 

80 


41 
110 
103 
1% 

53 
104 

111% 
120 

97% 

106 

185% 

d    53% 

d    28% 

25 

x  100 

19 

61 

100 

119 

68 


38%  WalthamWatcY  100 


167 

1  Is 
347 
109J  • 

ioji  . 

16 

270 

220 
107  s4 


Preferred 100 

Wash    Market...50d 
Wells  Fargo  AC  100 
WelsbachCocomlOO 
West  States  Port- 
land Cement. 100 

Preferred 100 

Western    Stone.  100 
We;;tin1;AlrBrake50d  13 
■   Auto  Air 
.t  St  Coupler  100 
Weym-Brut'nColOO 

Preferred 100 

Winchester 

Repeat  Arms.  100 
Woman's  Hotel. 100 
Woolworth(FW)100 

Preferred 100 

Worthincton 

H    R1    oref      100 
Young  (J  S)  Co. 100 


9% 
50 
42 
94% 

98% 
105% 

25 
120% 
125 
107% 

28 

28% 
4 

50 

20 

106% 
112 

12 

58 
199 


135 

16 


96 


Stern  Bros  pref  100 
stetson  (J  B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred    100 

Studebaker  CorplOO 

Preferred 100 

Sulzberger  ASons — 

Preferred 100 

Swift  A  Co 100 

10thA2.<dStFer.lC0 
Texas  Companv  100 
Tobacco  Prod(w  i) 

Preferred  (w  i)__ 
Torrington  Co... 25  d 

Preferred 25  d 

Trenton  Pott.. .100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.lOO 

Preferred 100 

UnBagAPaper  .100 

Preferred  . .  1 00 
Union  Carbide.  100 
L'n  Construct..  100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

A  Brooklyn).  100 
Un  Sand  A  MatelOO 
Un  Stock  Yds 

So  Omaha 100 

Un  SwitchASlg..50d  125 

Preferred 60  d 

Un  Typewriter.  100 

1st  preferred.  100 

2d  preferred.  100 
Untd  Box  BoardlOO 
UntdCigarMfrs.100 

Preferred 100 

Unit  Cig  Stores 

of  Amer,  com.  100 

Preferred ICO 

Untd  Dry  Gds.100 

Preferred 100 

Untd  Fruit...  100 
UntdShMachCor  25 

Preferred 25 

U  S  BobAShut.100 

Preferred 100 

USCastlPAFdrvlOO 

Preferred 100 

U  S  Envelope..  100 

Preferred 100 

U  S  Express...  100 
U  S  Finishing..  100 

Preferred 100 

U  S  Glass. 100 

U  S  Ind  Alcohol  100 

Preferred  ...100 
U  S  Motor 100 

Preferred 100 

U  S  Play  Card.  100 
U  S  Print  of  0.100 
USRealtvAIm.100 
US  Red  A  RefelOO 

Preferred 100 

U  S  Rubber 100 

1st  preferred.  100 

2d  preferred.  100 
US  SmRefAMln.50 

Preferred 50 

Va-CaroChem.-lOO 

Preferred 100 

Vulcan   Detlnn.100 

Preferred 100 


Ask. 


109 

102% 
116% 

41% 


208% 
123% 

50 

96 

97% 
290 

25 

87'; 
258 
80 


40 

112 

29 

64 

cks,   see 

weekly 

75 
97 

400 

-r. 

81 
J  460 
k  185 

10% 
55 
43 
97 

100 
100 

36 
122 
140 
107% 

28% 

29 
7 

55 

30 
107% 
114 

12% 

59% 
200 

10 
145 

18 
74% 

97 
125% 
145 

43 
112 
106 
1% 

58 
109 

1U% 

123 

100 

107% 

186 

53% 

29 


90 


52 


1% 

3% 
135 

77% 

80% 
1% 
4 

51 
107 

75 

44% 

50' 4 

16% 
115 

19 

83% 

30 
102 

17\ 
115 


250 
115 

1100 
tfO 
113 
114% 

105 

175 


^0% 

62 
105 
121 

70 

75 
103 

30 

55 

105 

2 

4 

145 

80 

81% 
2 
5% 

51% 
107', 

80 

44% 

50M 

46% 
116 
23% 
88 

103 

120" 
40 

15 
50 
10" 

139% 

3 

:;oo 
117 


115% 

108% 
185 


6  New  stock,     d  Price  per  share,  not  per  cent.     tLastsale.     n  Nominal.     *Saleprice.     t  Ex-etock  dlv. 
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STATE  AND  MUNICIPAL  BONDS, 


O^'  '8  n°t  'he  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is,  where 
the  prioes  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 

ALABAMA 
As  renewal  CI  C  1956.  ..JAJ 
As  Currency  fund'g  1920.  JAJ 
8HiS  renewal  Jan  1956.. J&J 
Birmingham  »>s  Kef  '2:\  PA  A 
6s  ImprovSepl5  1921  MAS 

6s  School  1924 JAJ 

6s  Sewer  1938 JAJ 

6s  Fund  Sept  30' 4 1 .  M  A  S30 
Jefferson  Co— 6s  1921. -A&O 

■    6s  Dec  1  1917.. JAD 

fis  July  15  1920 JAJ 

A^s  July  1  1931 JAJ 

Madison  Co  5s  '  1 9  op  '09 .  J  A  J 

6s  Julv  1  1929  opt  '19.JAJ 

Mobile— 5s  '13-'19  opt. MAS 

4  343  Refunding  1937. AAO 

4%s  Wat  A  Sew  '39.. JAJ 

4s  Improv  1921 MAS 

Mobile  Co  5s  Ref  1928. MAS 

6s  Ref  1931 J  AD 

As  C  H  A  Jail  1926.. .JAJ 
Montgomery— 6s  1924. .JAJ 

6s  Jan  1  1921 JAJ 

6s  May  1  1918 .JAJ 

5s  Funding  1940 JAJ 

A%s  Water  1928 AAO 

4%sSchWWASew'44  JAJ 
Montgom'v  Co — 5s  '35. AAO 
Selma— 5s"W  '27  op  '10  MAN 

ARIZONA 
fis  Fund  1942  op '12.. JAJ  15 
8S  Funding  '53  op  1913.JAJ 

Prescott— 5s  1948 JAJ 

5s  1955  op  1910 JAD 

Tucson— 5s  Water  1950 .JAJ 

4J4sWWMchl0'38  MAS10 

ARKANSAS 

Ft  Smith  5s  W  W  '23-26MAN 

Little  R'k  5s  Sch  '18-28  AAO 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt '33. JAJ 

68  1947  opt  1937 JAJ 

5s  1949  opt  1929 JAJ 

CALIFORNIA 

As  Harb  Tmpl985  op  '50.JAJ 

4s  High  Jly3'19A'20.-.JAJ3 

Alameda— 4s  '12  to  '41.  J  &D 

4>4s  MunImp'13-'48.AAO 

Bakersfield  5s   '13-'52.AAO 

Eureka-4%sg'13-'44  J&J  15 

Los  Ang— 4%s  '13  to  '35JAJ 

4>4sORDec31  '14-'47  JAD 

4%s  Harb-imp  *13-'51JAD 

4%s  Elec  plant  '17-'51J&D 

4s  VV  ann  1913  to  '45  M&N 

4s  g  1913  to  1930 JAJ 

3%s  Water '13  to '41. AAO 

3%s  Sch  1913  to  1944  JAD 

Los  Ang  Co  4%s  '15-49. FAA 

Merced  Co— 4s  '1  2-'l  6. . .  Dec 

Oakl'd-4%sJanl5'13-'47JAJ 

4%sSch  Ac.Jne'13-'51JAD 

Oakland  S  D  4s  '13-'44.. JAJ 

Pasadena — 4sJan'13-'42  J&J 

Pasadena   School    District — 

A%s  1913-1922. ..Sept  15 

Sacramento — 4s  Ja'13-'45  op 

Sacramento  Co  4%s  Dec  10 

1917-1946    JAD 

San  Diego— 434s  '13-'41  JAJ 
4%sWh  A  Har  '13-'52JAJ 
San  Diego  County — 

4%s  Highway  'l3-'49AAO 
San  Francisco  5s  g'13-55JAJ 
3)43  g  July  1  1913-44. JAJ 
San  Joaquin  Co  5s  '13-49JAJ 
San  Jose  4s  1913-'46... AAO 
Santa  Barbara — 5s  gold  Sch 

1913  to  1941 Jan  10 

4%s  g  Aug  1943. ...FAA 
Stockton  S  D  5s  '13-'21.JAJ 
CANADA— See  last  cot 
COLORADO 

A3  1922  opt  1912 MAS 

Boulder  5s  Sept  1  1926  MAS 
Canon  C'y  5s'31  op'21-MAN 
Chaffee  Co— 5s  '23  op'13MAS 
Colorado  Sorings — 

4s  Ref'g  '29  opt  '14.. MAS 
Delta  Co  5s  ref'30  op'20.J  AD 

Denver  5s  Oct  1919 AAO 

Denver  School  District — 
4%s  1917  opt  1907. .JAD 

4s  1922  opt  1912 MAN 

Grand  Jet  5s  '26  op  '21. JAJ 
Gunnison  Co  4s'19op'09  AAO 
LakeCo  4sNov'21  op'll  AAO 
Las  Animas  Co — 

4%s  1931  opt  1921. .JAJ 
Ouray  Co — 4s  '21  op  '11  FAA 
Pueblo  6a  Sept  1  1921. MAS 

5s  1918  op  1913 JAD 

4<4s  Water  '14  op  '06  AAO 
PuebloCo4%sref'31op'21J&J 
RioGrandeCo5s'19op'09FAA 

1919  op  1909 FAA 

Victor— 5s  1916  op  '11.  FAA 
CONNECTICUT 

As  July  1  1936 J&J 

Bridgeport— 4%sCH'18  JAJ 

4s  Corp  July  1919 JAJ 

Bristol— 4s  Funding  '27. JAJ 

Danbury— 4s   1920 JAJ 

3%s  Oct  1941. AAO 

E  Hartford— 4s'24  op04AAO 
East  Hartford  Fire  District— 

4s  Oct  1931 AAO 

Greenwich — 4s  1913 


Bid. 


102 
99% 
90 

107 

102 

102 

103 

105 
64%% 
64%% 

166  " 

64%% 

64%% 

99 

95 

95 

90 

104 

104 

92 

64  %% 

64%% 

64%% 

102 

9i 

97 

103 

100 

99% 


100 
100 
100 


105 
105 
100 


To 
Ask.    Net. 


104 

"93" 

112 

106 

106 

106 

107 

4%% 

4%% 

102% 

4%% 

434% 

100 

100 

100 
95 

106 

108 

95 

64  %% 

64%% 

64V*% 

105 

100 
99 

105 

102 

100% 
lOl" 


101 


108 
108 
100^ 


&4.60 


umn   t 

99 

102  % 

96 

99 

92 

99 

103 

99 

166"" 
84 
82 

98 

85 


85 

85 


4.21 

99% 

99  !4 

4.20 

90 

99 


99 


44 


4% 


Bonds 


hlspag 

100 

104 

98 

B100 

95 
100 
105 

100 

I6o% 

8634 
85 

100 
90 


3.90 
3.90 
4.45 
434 

434 
4.40 
4.40 
4.40 
4.40! 

4.40; 

4.40. 
4.40 
4.40, 
4.30! 
4.30! 
4.40 
4.40 
4.30 
4% 

434 
4.30 

4.40 
4.46 
4.45 

4.30 
4.40 
4.40 
4.30 
4.45 

434 
434 
434 


99 
90 


4  .10% 
4".I6% 


4% 


4.60 
4.60 
4.60 


3.80 


Hartford— 4s   1918 JAJ 

4s  g  Water  1918 JAJ 

334s  g  July  1   1954. ..JAJ 

Hartford  School  Districts — 

4s  Arsenal    1917 JAD 

4s  2d  North  '24  op  '04.  JAJ 

4s  South   1927. MAN 

334s  South  1931 MAN 

3J4s  South  1955 MAS 

Meriden  4s  1914-1918. .JAJ 

Meriden  (Town) — 

334s  1917  to  1924. ..MAN 

Middletown— 4s  1922. ..JAJ 
4s  Sch  1915  op  1910. .JAJ 
3!4s  1921 ...JAJ 

NewBritaln  4s  July  1  '27FAA 
3J4s  Sewer  1924 JAJ 

New  Britain  (Town) — 
334s  Sch  1929  op  '09.  FAA 

NewHaven— 4s  1913-19-J&J 
4s  Sewer  1913-1925. .AAO 
3%s  Oct  1913-1924. .AAO 

4s  Town  1939 JAJ 

334s  Town  1913-1929. JAJ 

New  London  4s  Sch  '27.JAD 
334s  Water  1926 JAJ 

Norwalk — 4s  g  May  '35.JAJ 
334s  (Town)  1918.. .AAO 
334s  Water  '29  op '19  JAJ 

Norwich— 4s  1930 MAS 

Town  334s  1925 JAJ 

Orange — 4s  g  Fund  '25 _  .J A.I 

South  Norwalk  434s  '42  MAN 

Stamford  4s  Park  1942.  MAN 

Waterbury  4  34  sSch'l  3-21 J  AJ 
434s  Water  1913-71. .JAJ 

4s  Water   1920-49 J&J 

4s  Park    1 91 3-1 958  ...  J  A  J 
334s  School  1913-32. .JAJ 

Willimantic— 43  1924.. AAO 

DELAWARE 

4s  June  1  1932 JAD 

334s  Hosp  1915  op  '06. .JAJ 

3s  Dec  1  1927  op  V)2--.T&D 

Newcastle  Co  4J4s'26-34J  AD 

4s  Refund  Dec  '12  to  '24.. 

334s  1914  to  1920 JAJ 

Sussex  Co — 4s  '13  to  '22.J&J 

Wilmington— 434s  '22. AAO 

4J4sSt  A  Sew  1934  ..AAO 

4s  St  A  Sew  Apr  1925. AAO 

DIST  OF  COLUMBIA 

3.65s  Fund  cur  1924. ..FAA 

FLORIDA 
DuvalCo  534s'32  op'12  MAN 

5s  Road  1939 JAD 

Jackson  Co  4s  C  H  '36.MAN 
Jacksonville- 
's g  imp  May  15  '24.  MAN 
5s  improv't  Jan  1936. JAJ 
Pensacola  434s  ref  1941. AAO 

Tampa— 6s  g  1921 JAJ 

5s  g  R  June  1  1929- -JAD 

5s  June  1955  op  1925. JAJ 

FOREIGN  GOVERNMENTS 

Argentine  Republic — 

Internal  g  5s  of  '09  sf.MAS 

British— Cons2 34 s  op'23-Q-J 

Chinese  Government  5s. AAO 

Hukuang  Rys  5s  £  JAD15 

Cuban  5s  1944  op  1911. M&S 

"Internal"  5s  Nov  28  1913 

optional M  A  N  28 

"ExtT'g  434s'49  opt  FAA 

French  3s  perpetual Q-.l 

German — 3%s  opt AAO 

3J4s  perpetual JAJ 

3s JAJ 

New  4s  irr  bef  Ap  T18A&0 
Hawaii,  Territorv  of — 
434s  Impt  '21  op  '11. .JAJ 
434s  Imp  '20  op  1910. JAJ 
4s  Imp  '41op  '31  .--  FAA 
4s  Impt  Sep3'42op'32MAS 
3!4s  Imp  '21  op  1911. J&J 
Japanese  Government — 
434s  £  '25  op  '10.  .FAA  15 
434s  £  1925  opt  1910  (2d 

series) JAJ    10 

4s  £  '54  op  '10.  J  30  A  D  31 
4s  £  Jan  '31  opt  after  1921 
Philippine  Islands — 

4s  g  L  Pur  '34  op  '14..Q-F 

-4sP  Wks  A  Imp  1935. Q-M 

•4s  Impt  1936  op  1916  FAA 

•  Manila  RR  (South  Lines) 

1st  g  4s  '39  gu  op. MAN 

Philippine  Railway — 

1st  g  4s  '37  sf  op  gu. JAJ 

Porto  Rico— 4s  191 3-33.  J&J 

4s  Jan  1  1937  opt  '22. JAJ 

Russian  4s  of  1902  opt. .Q-M 

Wladikawkas  4s  Jan  13  '57 

optional  1916 JAJ14 

San  Paulo,  Brazil — 

Treasury  g  5s  1919.. .JAJ 
Swedish  4-3 34s  1920  ...FAA 
Switzerland  4s  optional  JAD 
United  States  of  Brazil — 

5s  of  1903  op  1906..M&N 
United  States  of  Mexico — 
5s  g  Refunding  '44__Q-Jan 
5s  con  sil  loan  of  '94.A&0 

4s  g  1954... J&D 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 
Amsterdam  4s  1 900-01.  A&O 
4s  1904 J&J 


Bid. 

100 
100 

88 

100 
100 
100 

93 

91 
64.15 

91 

98  34 
99 
93 
99 


6434 
98 
QS 
94 

96% 
9334 
99 
93 
99 
95 
92 
98 
92 
98 
6    4.15 


64.15 
64.15 
64.15 
64.15 
64.15 
98 


Ask. 


To 
Net 


Bonds 


4.10% 


100 
96 

434 

4%    .. 

"95" 


4.10% 
99 '     4.06 


64.20 
64.20 
61.20 

105 


10634 


105  54 
108% 


95  % 
72% 
99 


97  34 

"89  34 
87  % 
87% 
77J4 
99% 

10034 
10034 
101 
101 
95% 

c91 

c90 

c8l"" 


10234 
101  % 


63.60 

10334 

86 

8434 

C97  34 
82 


100 


C95  34 
40 


100 
10034 


100J4 


4.10% 
4.10% 
4.10% 


4 
4 

4% 
4  34 
4  -;i 
434 


108 


106 

10934 

10134 


97?4 
73% 

10034 
91 

101% 

9834 

99 

90 

88  % 
88% 
78% 
101 


102% 

102% 

9734 

91% 

90% 


83% 


103% 
103 


86% 
3.35% 


87% 
90 


98 
85 


102 

96 
50 
90 
35 

101 
102 


Bid. 


96 

64.30 
97 

97 


92 
9 'J 
99 

99 


99 
99 
99 

64% 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


Augsburg  4s  op  1906.. AA(        97 
Berlin  3%8  opt  after  '09.  JA.       92 

Cologne  43  opt  1905 A&O      99 

Copenhagen  4s  of  1 901  -MAN       95 

334s... J&J       87% 

Frankfort  3%s  of  1901.M&!-  d  89% 
Hamburg     4s    yearly     iron 

1906  optional  1909. J&J       99 

3s  of  1902 M&S-       77 

Havana— 1st  6s  1939...Q-J     103 

2d   6s. ..Q-.I     10 

Munich— 4s  optional. ..1911       98% 
Stockholm  4s  1941. .FAA  1;       98 
Vienna  4s  g  opt  1910..  AA<        85% 
Baden  (Gr  Duchy)  4s  1909  98 

Bavaria  4s M&s       99 

Hesse  3%s  optional A&»        85 

Prussian  3s  of  1902 A&C       7734 

New  4s  irr  bef  Apl  '18A&C        99% 

Saxony  3s A&(        78% 

State  of  Jalisco,  Mexico — 

6s  gold  1918-1928 J&J      97 

6s  gold    1920-1930...F&A       97 

6s  silver  1933. JAD      40 

Tokyo,  City  of    5s  of  1912— 

Redannsfbeg'16-'52MASc   90% 
Vera  Cruz,  Mexico — 

5s  s  f  Dec  31  1930 JAJ  n  84 

CANADA 

3!4s  Ref  Nov  1  l913..M&rs 

Gait  434s  Apr  18  '31.AA018 

4%sElPowJ'ne5'31    JAD5 

Guelph— 5s£  1917-.JAD  31 

5s  Cons  debt  1920    ..JAJ 

Halifax  N  S  4s  July  1945 

Hamilton — 4s  1920 MA? 

4s  Apr  1  1932 AAO 

Manitoba — 4s  g  1930..MAN 

4s  Drainage  July  1  '29.JAJ 

Maisonneuve.Q.  4%s'51MAN 

Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944. MAN 

3%s  Rfg  May  1939- -MAN 
New  Brunswick,  Prov  of 

3%s  Jan  1933- J&J 

4s  April  16  1921. .A&O  lfc 

4s  July  3  1930 J&J 

4s  1932  op  1902 J&J 

4s  1932  op  1902...F&A  1J 
Nova  Scotia,  Province  of — 

4s  July  1  1919 J&J 

4s  Jan  1  1920 J&J 

4s  May  1  1920. M&.N 

Ontario,  Province  of — 

3%s  '36  (tax-exempt) .J&J 
Ottawa  City — 

3%s  Sew  Sep  26  '28.M&S 
Quebec  City  4%s  1914. .JAJ 

4J4s  1922 JAJ 

334s  g  July    1930 JAJ 

3}4s  July    1   1931 JAJ 

334s  Jan     1   1931 JAJ 

334s  July   1   1933 JAJ 

St  Boniface, Man,  5s  '31JAJ2 
Toronto — 4s  Apr  1  191 6. JAJ 

4s  July  1  1918 J&J 

3%s  July  1  1913 J&J 

3%s  Julv  1  1914 J&J 

334s  July  1   1944-45.-J&.I 
Winnipeg  Man — 4s  June  1'34 

GEORGIA 
7s  University  '32  to  '46-J&.J 
4'is  ref  1913  to  1916. .-JA.i  64%% 
4%s  Act  of  1884-1915-.JAJ     100% 

4%s  1922 ..JAJ      64. id 

4s  Julv  1  1926.. -JAJ       64% 

3%s  May  1  1915- MAN  64%% 

3}-£s  Jan  1917-1935 JAJ  6    4.10 

Athens— 5s  1922 MAN  64  34% 

Atlanta — 6s  Cap  1914.. JAJ     64.30 

5s  Red  Sept  1915 J&J     64.30 

4%s  Redemp  1916.. -J&J     64.30 

434s  1922 J&J      64.30 

434s  Jan  1    1940 J&J  64%% 

4s  Water  Mav  31  '23-. J&J     64.30 
3%s  July  1  '31  & '33. .J&J     64.30 

Augusta — 6s  1915 F&A 

5s  1921 M&N 

4%s  Red  May  1  '24. M&N 

4s  refunding  1934 J&J 

3%3  April  1930 A&O 

Brunswick — 5s  Jan  '21. .J&J 
Chatham  Co— 5s  '13-'19.J&J 
Clarke  Co  5s  1923-'41  ..J&J 
Columbus  5s  1913-'22..J&J 
434s  Refunding  1939. J&J 
Macon— 5s  July  1923...Q-J 

434s  Oct  1926 ...Q-J 

4%s  W  W  1916-1936.J&J 
4s  Pav&  Sew  '20  to  '39  J&J 

Rome  4%3  1926 J&J 

Savannah  5s  July  1  '13.Q-J 
4%s  refunding  1959.FAA 
IDAHO 

5s  1915  optional  1905... JAJ  64%% 
4%s  May  1 '31  op '21  ...JAJ     64.30 
Rannock  Co— 6s  '13-'16.JAJ 
Blaine  Co .  5s  Feb'22-'31  J  A  J 
Boise  Citv  5s '22  op '12.JAJ    100 
BoiseCitySD5s'25  op'15MAN 
Shoshone  County — 

5s  1915  to  1924  op  '15.  J&J 
ILLINOIS 
Chicago  4s  g  River  1915. J&  J  99 
4s  g  Imp  1913  to  '24. J&J  99 
4s  World's  Fair  1921. J&J  99 
4s  g  1913-1925 J&J      99 


64%  % 
100 


64.40  4.30' 
64.45J  4.30% 
64.45  4.30% 
64.45:  4.30% 
64.45  4.30% 
99 
100 
107% 


a  Flat  price.     6  Basis,     c  On  basis  of  $6  to  the  £ .     d  On  the  basis  of  4  marks  to  the  dollar,     i  In  London,     n  Nominal.     «  Sale  price. 
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MUNICIPAL  BONDS 


51 


99 

99 

99% 

98  4 

98% 

99 

100% 

"99k" 
99 


Bonds  Bid. 


Chicago — (Cone.) 

4s  g  Judg  1913  to  '24. J&J 
4s  g  Gen  Corp  '13-'25.JAJ 

4s   1914-1931 JAJ 

So  Park  4s  '13  to  '24. J&D 
Lincoln  Park  4s  1923  J&J 
W  Chic  Pk  '13-'31-.-J&J 

C;dcago  Sanitary  Dlstrlci — 
5a  July  1  1913  to  1914.  J&J 
4Us  Jan  1913  to  '15. .J&J 
4s  Dec  1  1912  to  1923.  J&D 
4s  Sept  1913-1931. .M&S 
34s  June  30  1918. ..JAD! 

Cook  Co— 4s  g  1913-23.. J&J 
4s  g  C't  H  Sept  '1 3-25  M  &S 
34s  g  1913  to  1923. ..J&J 

East  St  Louis — 

44s  ref  Sept  1  '28.. Sept  1     100 

Moline  4%s  1917-32 J&J 

uulncy— 44a  1913-17. .July;   ... 
4s  Ref  1913  tol917.July  1     ... 

Hock  Island — 
44s  Refg  1913  & '17. M&S    ... 

Springfield  34s  ref  '20  Sept     ... 

INDIANA  (See  foot-note  o)\ 
348  Fund '15  opt  hO.. M&Nj  ... 
34s  Fund '15  opt '10. -A&Oi  ... 
oBooneCo4s  CHr13-'20.M&N  o___ 
oCrawfordsvllle  4s  '13-20J&J  o.. . 
oEvansville— 4s  Ref  '32.J&J  o  99 

o4s  Ref  1942 J&J  o  99 

oEvansvSCy348'13-'17M&N  o.._ 
oFloyd  Co  4s  191 3-30... J&J  o... 
FtWay— 44s  Oct  1C13A&0    

o34s  ref  wat  Jan  18'20J&J  o 

•  Ft Wayne  S  D  4s  '14-23A&0  o... 
oFranklin  Co  4s  '13-'30.J&D  o.._ 
oHendricks  Co. — 

4sCH  Janl5'23'32.J&Jl5    ... 
oHuntlng'nCo34s'14-24.J&J  o._ 
Indlanap— 4s  Mch  1  '24. J&J 

4s  Pajrk  Imp  Jan  1  '27 .J&J 

o4s  FireDeptJune  1  '41  J&J 

o348  Hospital  1936.. J&J 

o84s  City  Hall  1939.. J&J  o  98 
•Indlanap  SD  4s  '13-26.  J&J  o  98 

o4s  Bldg  Sept  1  1946. J&Jl   ... 

o34a  July  1  1941 J&j(o  98 

leffersonvllle — 

o34s  Refund  1925..M&N'o... 
•Knox  Co— 4s  1912-20. J&D  o... 
»Kokomo-49'l  6-21-26-31 M &S  o.  .  . 
oLafayette  44s'20op'15J&D  o.._ 
•LaPorte  Co  5s  '13-28.. J&D  o._. 

•Loganspt  34s'26op'16.J&J  o 

Marion  Co— 4s  Ref  '27.. J&D    ... 

o34«  Bridge  1924 J&J  o  98 

o34s  Refund  1925..J&D'o  98 
•New  Alb  5s  May  1  1915  J&Jlo... 
oRlchmond— 4s  1927..M&S  o... 
oRlchmSchCy  4s  '15-19F&A!o... 
•St  Jos  Co  34s  '22-24. .A&Ojo... 

o34s  1913-1926 F&Aio... 

South  Bend— o4s  1925. .J&J  o... 

o34s  Nov  1   1918. ..M&N 
South   Bend  School   District 

o4s  Aprl7  'lS-'27 F&A 

Terre  Haute— 6s  '13-18. J&J 

o4s  Fund  May  1  1915  M&N 

o4sOct  1  '27  opt  '17.A&0 

o4s  Sewer  Auj<  I  1930  F&A  o..   .. 

#TerreHSchCy4»' 13-31  .M&So 

»VlgoCo44sDecl5'12-27J&D  o 

4s  Bridge  1923 J&J 


INDIAN  TERRITORY  See 
IOWA 

Boone  44s  1917-'31..M&N 
riurllngtou— 4s  1924. . .  F&A 
CedarRapids-44s'13-18J&J 

4s  1913  to  1919 J&D 

Cadar  Rapids  School  Dist — 

44s  June  1  1921. ..J&D. 
Council  Bluffs — 

44s  Wat-wks  '16-30M&N 

44s  Fire  Eng  Hse'20.J&J 
Council  Bluffs  School  Dist — 

4s  ref  Julv2'20op'15  J&J 
Davenport  4s  1913-'29.M&N 
UavenportS  1  )4s'l  6op'l  1  M  AS 
DesMoines44s'13-'31  .M&N 

4s  Funding  1916 M&N 

Is  City  Hall  1914-20.. J&J 

'Mitnxiiie— 4s    1917 F&A 

Dubuque  Co  44s  '21-'31J&J 
Lee  Co— 394a  '12  to '20. J&D 
Mahaska  Countv — 

Serial  44s  Dec  '12  to  '18. 
Muscatine— 44s'13-'18  A&O 

4s  Ct  H'se  '13  to  '21  MAN 
Ottumwa  44s  Mch  '17.  A&O 
Polk  Co  44s  '22-'32.A&01f> 

4s  Court  House'13-'2l.\&0 

34sCt  House  '18-'17.A&0 
Sioux  Cy— 5s  '17  op  '15. M&N 

4s  Jan  1919  opt  191 4. J&J 
Waterloo — 

44s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J 

4s  Refund  '29  op  '14.. J&J 
Emporia — 

44s  Dec  '29  op  '19.. F&A 
fort  Scott — 

44s  1935  opt  1910. .M&S 
Hutchinson — 5s  1912  to  1915 

44sPubBldg'61op'31  J&J 
Kansas  City — 

6a  Ref  Oct  1  1915. ..F&A 

6s  Jan  1  1917 F&A 

44s  Sch  Bldg  1929... J&J 

44a  Wat  Plant  Pur'39J&J 

44s  Refg  Feb  1  '29. .F&A 
Leavenworth — 5sAp'l  15J&J 

4a  Fund  Jan  1914 J&J 

44a  Bd  Ed  '13  to  '21. J&J 
Leavenworth  County — 

6s  Ref  July  1  191 5... J&J 
Morris  Co  4%s  '13-'23..J&J 


Oklah 


6    4.15 
b    4.15 

64%% 


104 
90 


100 


99 
100 


4.30 

4.30 

4.30 

4.30 

4.30 

98 

93 


100 


Ask. 


.  To 

\Net 


99% 
99% 

994 
994 
994 


994 


101 


99 

99 


99 


08. 

99. 


99 


4.10% 
4.10" 

44 


984 
1044 
94 


100 


103 


4.10 


4  H 


44 


44 
4.20 


9H 

■i 


4 

4 

44 

4 

4 

3** 

3% 
3% 
44 
44 
3.70 
3.80 


3.70 


4 
4 
4 
4 

4 
3.80 

44 


t 
4 

3.90 
44 
4 
4 
4 
4 

3M 

3'}4 


4.30 
4.20 
4.10' 
4.10J 

44;: 

441 
44 

\H 

4 

4 


Bonds 


Sedgwick  County — 
5s  Fund  1925  op  1915. J&J 
44sB'ge  Oct'27op'17.JAJ 

8hawnee  Co— 4s  1 924 . .  M  &N 

Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24. A&O 
3%s  Refund  1919 J&J 

Topeka  School  District — 
4s  Jan  1925 J&J 

Wichita— 6a  1915. J&J 

5s  1929  opt  1919 J&J 

44s   1923. A&O 

Wichita  School   District — 
44s  July  1  1923 J&J 

Wyandotte  County — 

44s  Bridge  '32  to  '41  F&A 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922. F&A 

Fayette  County — 

44s  g  Fund  '13  to  '24.  J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s  Feb  1945. F&A 

Lexington  S  D  4s  1938.  J&D 

Louisville — 
44s  Hospital  1951. .M&8 

4s  Mun  Imp  1923 J&J 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930... J&J 

4s  Ref'g  July  1  1937. -J&J 

4s  Sewer   1947 F&A 

34s  g  Ref'g  1940... M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923.  M&S 

Owensboro— 4s'31  op  '11J&J 
48  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898. ..J&D 

4s  Oct  1  1920.. A&O 

LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commis'n  '24-'59J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.  M&S 

Baton  Rouge  4s '45  op'15  J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

5s  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944. .J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942. J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

6a  Premium J&J 

5s  Premium  (dr  num).  J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942. J&J 
4s   Public   Impt    1950  opt 

1942  (old  iss) J&J 

4s  Pub  I  mpt  '42  op  '28  J&J 

Orleans  Dist— os  1913. M&S 
5s  July  1959  opt  1929.  J&J 

Plaqueinlne  Parish  E  Bank — 
5s  Oct  1952  opt  1942.  A&O 

Pontchartrain  District — 
D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 

os   1950 A&O 

MAINE 

SB  June  1   1919.. .J&D 

4s  Julv  1  1917 .J&J 

3s  Oct.  1  1913  to  1929- -A&O 

Aroostook  Co — 44s  '15. J&J 
4s  C  H  June  1915 J&D 

Auburn— 34s    1925 J&J 

Aususta — 

4s  Ref  1913  to  1919.  F&A 

Bangor— 4s  1914 M&N 

4s  Ref  Water  1935... J&J 

Bath— 

4s  Ref  1921  op  1911  .J&D 

Belfast— 4s  1918 F&A 

Gardiner  Water  District — 
4s  Jan  1934 J&J 

Kennebec  Water  District — 
34s  g  19l5-'20-'25..M&N 
4.10  Kitterv  Water  District— 
...I      5s  Jan  1913  to  1938-J&J 

... 'Lewiston— 5s   1917 A&O 

H      4s  g  Oct  1927 A&O 

44  (Portland— 

4s  Aug  1  1929 F&A 

48Cltv  Hall  1926to'46A&0 
34s  g  lief  July  1922. .J&J 

Portland   Bridu-e  District— 
34s  July  '13  to  '39.  M&S 

Portland  Water  District— 
4s    Funding  1928 J&D 

Rockland— 3  4s  1917.. F&A 

Washington  County — 

4s  1928  opt  1923 J&J 

Watervllle— 4s  g  July  1  1927 

.11     34sSeptl935 M&S 

.   Westbrook— 4s  1915 J&J 

MARYLAND 
-|!4s  Aug  1  1927  op  '22  ..F&A 
-l|34s  Julv  1919  opt  1914.JAJ 
.  3  4s  State  Rds'24op'19  F&A 
.  3  4s  State  Rd  '26 op  '21  F&A 
.   34sStateRd'27op'22..FAA 

!3s  Jan  1914  op  1909 J&J 

-Annapolis—  4s'31.  '41  &'50J-J 


Bid. 


97 

i  4.35 

l  4.35 

l  4.35 

l  4.35 

100 
100 


Atk. 


100 
100 


108% 

100 

1004 

1004 

1004 

1004 

90 

90 

80 


110 


4l> 
4.10 


44 


M 


102% 


115 
/253  k 
/325 
86 


98 
90 


106 


116 


106 

994 

91 
100 

98 

90 

98 
99 
98 

98 
98 

97 

90 

100 

105 

09 

974 
M%% 
94 


101 
95 

98 
99 
90 
98 


95 
95 
95 
95 
984 


100 

44% 

44% 
44% 
44% 


101 

1014 
1014 
1014 
1014 

914 

91 


984 

4.40% 


100 


1104 


1124 


256 
375 
100 


934 
944 


109 


107 
1004 
92 


101 


100 


100 


98  4 

3.80% 


102 


96 
96 
96 
96 
99 


To 

Net. 


44 


I1.' 


3.95 


4.40 

4.40 


4% 


4.40 
44 


4.50 
4.50 


44 


Bonds 


Baltimore — 

5s  July  1  1916 M&N 

4a  Parks  1955 M&N 

4s  Annex   1954 J&D 

4a  Nov  1  1920 M&N 

4s  Water  1926 M&N 

43  Mch  1  1961 M&S 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34h  March  1945 M&S 

34s  Refunding   1952. J&J 

34s  Jan  1  1927 J&J 

Cumberland44sWW'41A&0 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

34s  g  Oct  1918 J&J 

34s  gold  Nov  1023... M&N 

34s  g  July  1   1935 J&J 

34s  Water  1942 J&J 

34s  g  July  1944 M&S 

3s  g  April  1915 A&O 

3s  April  1    1929 A&O 

3s  g  May  1929. M&N 

3s  Met  Sewerage  1936. M&S 

3s  g  July  1   1939 J&J 

3s  g  Water  Jan  1  1941.. J&J 
Arlington— 4s  Water  '22. J&J 
Attleborough — 4s  1924.  .J&J 

34s  March  1935 M&S 

Beverlv — 4s  Water  '17. F&A 

4s  Sewer  1913-36 A&O 

Boston — 

48  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936 J&J 

4s  Oct  1913-37 A&O 

4s  Tunnel  A  Sub  '48.JAD 

4s  Subway  1957 A&O 

34s  Water  Apr  1  '17  A&O 
34s  Imp  Sew^age  '19.  J&J 

34a  June  1  1923 J&D 

34s  June  1  1924 J&D 

34a  June  1  1932 J&D 

34a  June  1  1934 J&D 

34s  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

34s  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  Mav  1927  M&N 

34s  Water  1932 M&N 

Brookline — 

4s  Water  1913  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
34a  Water  Mav  '25. MAN 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936. A&O 
Everett— 4s  Sew  1929.  M&S 
Fall  River— 

4%s  School  1913 A&O 

4s  Water  June  1923.. J&D 

343  Water  Feb  1930. F&A 

Fitchburg — 

4a  Reg  April  1  1922.. A&O 

3%9  Water  1926 J&J 

Gardner — 

4s  Water  1913-1934.M&N 
Gloucester — 

348  Water '13  to '31. A&O 

Haverhill— 4s   1927 J&D 

Holyoke—  4s  g  1927 J&J 

34s  Dec  191  2-1932. .J&D 
Lawrence  4s  1924 J&J 

4s  Mch  1  1913-22. ..M&S 
Leominstei — 4s  g  1926-  A&O 
Lowell— 4s  Water  1920.M&N 
Lynn— 43  July  1927 J&J 

34s  April  1  1932 A&O 

Maiden— 4s    1924 M&N 

343  Water  July  1  '24.  J&J 
Marlborough— 4s   191 5.  J&D 

4s  July  1926..- J&J 

Medford— 4s  1917 M&N 

4s  Feb    1930 FAA 

Melrose— 4s  June  1924. JAD 

Methuen — 4s  1928 F&A 

Middlesex  County — 

4s  1916  to  1921 J&D 

Milton— 34s  '13  to  '32.  F&A 
New  Bedford — 

44s   1917 A&O 

4s  Water  Apr  1  '26.. A&O 

4s  Sewer  1913-41.. .M&N 
Newburvport  — 

34s  Water  '12  to  '34. J&D 
Newton — 

4s  Water  Aug  1935..F&A 

34s  Water  Dec  1926.J&D 
Northampton — 

34s  g  1913  to  1926. .J&J 
Pittsfield— 

4s  Sch  Mavl5'13to'17MAN 
Quincy — 4s  M3  to  '37.. A&O 

343  April  '13  to  '39.  A&O 
Salem— 4s  1913  to  1920. J&D 
Somerville — 

4s  July  1913  to  1919. .J&J 
Springfield— 

4s  g  Water  Apr  1  '13- A&O 

4s  g  School  Jan  191 7. J&J 

34a  g  1913  to  1918. .J&J 

34s  School  1925 J&J 

3s  Sewer  1930 J&D 

Taunton — 49  1927 J&D 

34s  Sewer  Dec  1  '30.JAD 
Wakefield— 

4h  Water  1913-1933.  A&O 
Waltham — 

4-=  Water  Apr  1  1913.  AAO 

34s  Julv  1920 JAJ 

Watertown— 4s    '13-'34.JAJ 

349  1913  to  1929 JAJ 

Winchester — 

4a  Sewer  Dec  1  '18-24. J&D 
Worcester  4s  1922 AAO 

34s  Apr  1  1922 A&O 

MEXICO 
See  Foreign  Gov'ts  page  60 


Bid. 


103 
96 
96 
96 
98 
96 
92 
92 
92 
92 
83 


4.10 
4.10 

914 

904 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 

824 
100 
100 

92 

994 


102 

"V.io 

4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
4.10 
•  4.10 
99 
92 

100 

ICO 
b    4.05 
834 
6  4% 

100 

1C0 

100 

92 

100 
92 

100 

01 

90 
09 


09 
90 
99 
91 
09 
93 
90 
99 
99 
90 
09 
99 

99 
92 

102 
99 


N 

93 


To 
Ask.    Net. 


07 
07 
07 
100 
0T 
93 
93 
93 
03 

1044 


34% 

3%^ 

924 

34% 

34% 
34% 

34% 

mi 


n 


103 

3".90% 
3.90" 
3.00 
3.90% 
3.90% 
3.90% 
3.00% 
3.90% 
3.90% 
a  0  l  : 
3.90% 
100 
93 


3.95% 


4.20 


100 

100 


100 


100 

934 


3.85 

3.95 
3  95 
3  95 
3.95 

3".95 


3.70 
3~80 


3.86 

4 


3.85 
4~ 


3.80 
3.80 


^..!lFlatePr.lce     b  Bas,3-   n  Nominal.   0  Under  a  law  approved  March  9  1903.  and  which  went  Into  «flec:  April  23  1903    bonds  Issued  after  tha* 
aate  oy  state  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Hondi 


Bid. 


4% 
4% 

4% 


4.20 
4  JO 
4.20 


MICH  10 AN  (See  foot-note  o) 
Alger  Co— 6s  Road  '22.  FAA 
Ann  Arbor  School  District — 
4s  Sept  1914  A  1935.  AAO 
Battle  Creek— 

5s  Water  lfllS  to  '17    MAS 
Is  City  Hall  1027-'36.FAA 

Bav  Cliy— 88  1913 A&O 

*>s  1920 .MAS 

4s  1934 JAJ 

•  Bay  Co— 5a  Dec  12 '19. JAD 
ois  Ret  Dec  16  '23-.-JAD 
tientou  Harbor — 

4s  Park  Jan  1  '24-'33.JAJ 
Detroit— 

4a  Sewers  Apr  1  '22.  .AAO  6 
3.05s  Pub  Imp  1918- -J&J  6 

3Hs  Park   1930 MAS  b 

oEscanaba  4  He  1918-30  JAJl 

Gladstone— 4Hs  1919.M&NI   

Qrand  Rapids — 

4>^8  Flood  Protec'33.MAS  6    4.20 

4s  Market  reg  1916.  .MAN  6    4.20 

4s  Water  Nov  15  '29. M  AN  6    4.20 

Holland— 4s  Ref  '13-'23.Feb    . 

Lansing— 5s  1913  to  '23.JAD  64H  % 

4s  Water  1920 JAJb4H% 

Marquette— 4s  1916..  .AAO 
3Hs  Ref  Water  1926-JAJ 
Muskegon  — 

,V  Water    1913-1925.. JAJ  6 
4Hs  W  W   1915-44..  JAJ  ft 

4s  May  1  1934 MAN  6 

Muskegon  School  District — 

5s  1942 July 

Muskegon  County— 

4Hs  Jan  1  1932 JAJ 

Owosso— 4s  Ref'g  1920. JAJ 
Port  Huron— 4s  Ref'g  1919. 

4s  Jan  1  1932 JAJ 

3Hs  Park  July  1  '20.  .JAJ 
Saginaw — 

4^s  Wat  May  1  '25. MAN  64.30 
4s  Sewer  July  1918... JAJ  ft4.30 
3Ha  Wat  Men  10  '20  MAS     64.30 

St  Johns— 5s  1914 AAO     64.30 

Sault  Ste  Marie — 

6s  Water  Nov  1913..MAN 
5s  Ref'g  Apr  1  1917. -AAO 
4J^s  Bridge  July  1  '20.JAJ 
4s  gold  July  1  1932... JAJ 
Wayne  County — 

3Hs  May  11914 MAN     64.10 

Wyandotte — 4  He  1934. JAD 

MINNESOTA 
AitkenCo4>^sDec'12-'24.Aug 
Beltrami  Co  4Hs'12-'24.JAD 
Bralnerd— 5s  Nov  1919-1929 
Cass  Co — 5s  Ct  H'se  '22. AAO 
Clay  Co— 4Hs  1915-16.. JAJ 
Duluth— 
5s  g  Water  A  Lt  1926-JAJ 

4Hsg_  July  1  1926 JAJ 

4s  g  Water  A  Lt  '28 _ AAO 
4s  Water  A  Lt  1936. AAO 
Ouluth  Ind  S  D  5s  '13. MAN    100 

6s  May  1  1923. MAN 

4Hs  Feb  1  '40  op  '30.FAA    103 

4s  1934  opt  1924 AAO 

>Jennepln  County — 

4Hs  Ct  H  Apr  1924.  AAO 
Itasca  S  D  No  1  5s  '13-24JAJ 
JacksonCo5sJu!y'l  3'21  .JAD 
LacQulParleCo  5s'20-'30.JAJ 
MarshallCoDitch5a'13-29JAJ 
Minneapolis — 

4^s  Park  July  1913.. JAJ 

4^e  g  July  1920 JAJ 

48  School  Jan  1927...JAJ 

-4s  School  Jan  1   1935. JAJ 

4s  Improvem't  1937.. JAJ 

4sImprovem't  1942..JAD 

■3!4s  School  Jan  1  '29. JAJ 

3!^8  Water-Wks  '32.. JAJ 

Otter  Tall  Co  5s  Ditch  1918- 

1922 AAO  64.40 

Ramsey  Co — 5s  1915-..JAJ| 

4!^8  Court  H'se  1916. JAJ    

3^3  Mav  6  1921 MANl 

R«d  Lake  Co— 5  H«  '20.  A  AO    

Bt  Paul  SsWater  1915. .AAO    

4^8  Sept  1917 MAS|   

4Hs  Water  1918 MAS    

48  Ref  Mch  1  1939... MAS    

4s  Sew'age  July  1  '39.JAJI    

4s  March  11940 MAS    

3Hs  April  30  1922. .MAN       ... 
Stillwater  4s  1922 .JAJ    

MISSISSIPPI 

4a  Aug  1   1916 FAA    

4s  State  Jan  1  1919 Jani    

3  Ha  Refund  Jan.  1  1927.  JAJ    

Green  vtlle — 

6s  Jan  11920 JAJ     

5s  Refund  Sept  1927   MAS!   

Jackson  5s  Wat  Aug  1  1928. 
5s  June  1  1932 JAD 

Meridian— 6s  May  1924.  May 
4Hs  Sen  House  1941.. JAJ 

Mississippi  Levee  District — 

5s  May  2  1944 MAN 

4)^8  Sept  1934 MAS 

Natchez — 6a  1  920 Mayl    

Vickshure— 5s    1  91  K   ..FAA     

5sStImpt  1913-'32..FAA'64Ji% 
4H8  Sewer  Dec  1  '28.  Dec 

Tazoo  City — 

5s  June  11  1913  to  1924.. 

Tazoo  Delta  Levee  District — 
6s  1947  option  1917. .JAJ 

4Hs  July    1949 JAJ 

4s  1952  option  1922. .JAJ 
MISSOURI 

Dade  County — 

5s  June  1914  op  1904.  Apr 
48  July  1919  op  1909.  Febl 

Henry  County — 

4Hs  1917  op  1907. ..AAO 

Jefferson  City  School  Dist — 
4s  1923  option  1908. -JAJ 


To  , 
A  at.    Net 


90% 


10% 
10% 
10% 

"4% 
4% 


.10% 
.10% 
10% 


4.40 
4.10 
4H 


tit 

4H 
4H 
4.30 

■»'* 


4', 


4H 

■!'•• 
4H 
4.60 
4.60 
4.60 


10.3 


104 
100 


103 

102 

S3 


3.90% 


104 


4.30% 


105 
101 


4  60 


106 

105 

95 


4.60 
4H 

4H 
4H 


4.40 


■i'4 


4.30 
4.30 
4.30 
4.30 


bonds 


Kansas  City — 

6a  g  (Westport)  1916. JAJ 

4Hsg  Water  1915 JAJ 

4s  Market  House  '24.. JAJ 

4h  Water  1924 JAJ 

4s  Park  A  Boul  1924.. JAJ 

Kansas  City  School  Dlst — 

4s  July  1914 JAJ 

4s  July  1  1927 JAJ 

4h  July  1  1930 JAJ 

3Hs  Jan   1923 JAJ 

3Hs  July  1925 JAJ 

Kansas  Citv  Park  District — 

.     7stol921 JAJ 

"Lafayette  Co— 3Hs  1921  opt 
1906,  1911  and  1913.. JAJ 

Macon  Co  5s'16-'31op  '26J  AJ 

Pettis  County — 

4s  1918  opt  on  1908. MAN 

St  Joseph  4s  1923 FAA 

St  Joseph  School  District — 

4s  April  2  1914 AAO  2 

4s  1920  option  1910. .JAD 
4s  March  1  1927 MAS 

St  Louis — 

4s  Renew  £  1913 AAO 

4s  Renew  g  1914 JAD 

4s  Renew  g  1918 JAJ 

4s  Insane  Asy'm  '28.  AAO 
4s  Public  Impt  1928. -JAJ 
4s  Public  Bldg  1929. .AAO 
4s  WW  Renew  1931.MAN 
3.65s  Ren  June  25  '27JAD 
3.65s  Renew  g  1915.  M&N 
3'As  Renew  g  1918.. JAD 
3Hs  April  1  1925... AAO 
3Hs  g  April  1  1922. .AAO 

Scotl'd  Co  4Hs'17  op'07JAD 
4Hs  1917  opt  1912   .JAD 

Sedalia—  4Hs ' 27  op  '07  . .) A 

Springfield— 5s'32  op  '17JAD 


Bid. 


4H 

4', 

4 

4H 
4.40 
4.60 

4.15 

4.15 

4.15 

4.15 

4.1 

4.15 

4.15 

4.15 


4.10 
4.10 
4.10 
4H 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.30 


MONTANA 

Bozeman — 5s  '19  op  '09. JAJ 
Butte— 

4Hs  Dec  1  '25  opt  '15. JAJ 
Butte  School  District  No  1 

4Hsl924opt,  1914.  ..  JAJ 
Cascade  Co— 4s'21  op  '11  J&J 
Custer  Co — 6s '25  op  '15.  JAJ 
Deer  Lodge  County — 

5s  1919  option  1909. .JAJ 
Great  Falls — 

5s  Water  1913  A  '18.. JAJ 

4s  1923  option  1913.. JAJ 
Great  Falls  Sch  Dist  No  1  — 

4s  1925  option  1915. MAS 
Helena— 4s  Ref  1916. ..JAJ 

5s  Jan  1  1916  op  1906. JAJ 

5s  WatWks'31  op'16_JAJ 
Helena  School  Dist  No  1  — 

4Hs  Jan  1  1922 JAJ 

Jefferson  County — 

4Hs  Ref  1914-1919-.. JAJ 
Lewis  A  Clarke  County — 

5^sC  Hg  '13  to  '19-. JAJ 
Lincoln  Co  5s  '32  op  '27. JAJ 

5s  Fund  Mch'31  op'21.JAJ 
Missoula  4Hs  '24  op  '14.  JAJ 
Missoula  County — 

4s  Ref  1921  opt  1911. FAA 
Sliver  Bow  County — 

5s  Fund  July  '17  op  '07J  AJ 
Yellowstone  Countv — 

5s  Ref  1918  op  1908.. JAJ 
NEBRASKA 
Beatrice— 4s  Nov  1914.MAN 
Dodge  County — 

4s  Ref  1919  op  1909.MAS 
Douglas  Co— 4s  '18-'28.AAO 

39is  1922 JAJ 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. MAS 
Grand  Island — 

4Hs  1925  opt  1910... JAJ 
Lincoln — 

5s  1913  to  1914 FAA 

4Hs  '13  to  '19  op  '08. FAA 

4HsRef'20  to'29op'20  FAA 

4s  Ref  1919  op  1909. MAS 
Lincoln  School  District — 

4Hs  1924  opt  1909.  .MAN 
Omaha   4Hs    1914-21. .Mch 

4Hs  Renewal  1924... JAJ 
•4Hs  Mch  1  1932 MAS 

4»^s  Refunding   1934. JAJ 

4Hs  WW  Dec  15  '41  .JAJ 

4s  Funding  1918 MAS 

Omaha  S  D  4Hs  1928.. JAJ 

4Hs  July  1931 JAJ 

4s  Jan    1919..  J&.i 

South  Omaha— os  1915  JAD 

4Hs  1924  opt  1909..JAD 
South  Omaha  School  Dist — 

6s  July  1  1923 JAJ 

5s  Dec  1929 ..JAD 

NEVADA 

4s  School  April  1915 JAJ 

Reno— 5s  1924  op  1909. JAJ 
WashoeCoSD  5s'13to'29MAS 
NEW   HAMPSHIRE 
...    3Hs  Hospital  1913-'25_. JAJ 
...  |!Berlin— 4s  Ref  1917. ..MAN 

...Concord— 4s  1923 JAJ 

...       3 Hs  1924  to  1929 JAJ 

..      Dover  3Hs '28-'31 JAD 

45*       4s  1913  to  1916 JAJ 

Keene-48  1914  to  '17. AAO 

...       3Hs  Water  1913 JAJ 

Laconia— 4s   1924 AAO 

...   Manchester— 5s  1913..FAA 

4H9  Nov  1  1913 MAN 

4s  Water  Jan  1917. ..JAJ 

3Hs  Fund  Apr  1  '19.  AAO 
Nashua— 4s  '13  to  '15. -JAD 

3s   1923. AAO 

Portsmouth— 4s    1914.MAN 

4s  g  School  1923 JAD 

4s  Ref  Water  1932... JAJ 
Rochester— 4s    1922... J  AD 
...  Somerswth— 4s  '13-'18.AAO 


45* 


103  Yi 
100 

99 

99 

99 

98 
98 
98 
94 
93 

100 


98 


99% 
100 
100 
100  Va 
100H 
100  % 
100  Va 

95  H 

98 

96 

96 

93H 

99 

99 


100 


100 


To 
Aat.    Net. 


101 
100 
100 
100 


95 
05 


100 


100 
100H 
lttO^ 
10UH 
ioo  H 

100  H 
100H 

96K 

99 

97  M 

97 

91 


Bonds 


103  y. 


99 


100 
100 


1C0 


64.45 


64  Va% 
64  %% 


100 


100 

98 
100 

95 

92 

99 

99 

99 
100 
101 
100H 

99 

94 

99 

89 

99 

99 

98H 

98 

OS 


104.17 


103  J4 


4.30% 
101.93 


414% 
4H% 


98 
93 


i.20 


m 

4H 

4H 
4.60 


4.60 
4.60 


4.55 
4.60 


4.60 

4.60 

4.60 
4.60 
4.60 
4.60 

4.60 


4.90 

4H 
4.30 
4.30| 

4H 

4.60 

41* 

44 

Hi 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4\35 
4  30 

4M. 

Hi 


4.60 


NEW  JERSEY 

Aebury  Park— 5s  1924. JAD 

Atlantic  City— 5s  1925.  J  AD 

4Ha  g  Water  1926. ..JAJ 

4^s  Jan  1  1945 JAJ 

4s  Water  1930 JAJ 

Atlantic    Highlands — 

4s  g  Sewer  Julv  1  1928  JAJ 
Bayonne — 5s  Fund  1928JAJ 
4Hs  Funding  1931. -.J AD 
4s  Floating  Debt  1928. JAJ 
BergenCo— 4Hs  '15-'39AAO 
4s  Bridge  '13  to  '24.. FAA 
4s  Court  Hse  '14-'38.AAO 

4s  Bridge  1939 FAA 

Camden — 4'4s  Wat  '23. JAJ 

4Hs  Dock  1930 AAO 

4s  Paving  1929 MAN 

3Hs  1913  to  1934. ..MAN 
Camden  Co— 4s  1944... JAJ 

Cape  May — 5s  1934 JAD 

East  Orange— 4s  1934. AAO 

4s  Water  1933 JAD 

3Hs  Water  1933 AAO 

Elizabeth— 4s  1922  op.. JAJ 
Englewood — 4s  Sep  '35  MAS 

Essex  Co— 4s  1920 FAA 

4sg_Park  1938 FAA 

4s  Hospital  1946 FAA 

3.65s   Park   '15to'35.FAA 
Guttenberg — 5s  Ref  Apr  16 

1913  to  1918 --AAO 

Hackensack  4s  gSew'13FAA 

Harrison — 4s   1930 JAJ 

Hoboken — 4s    1919 FAA 

4Hs  1940- JAJ 

3Hs  1931. ..MAN 

Hudson  Co — 

4HsCountyBldgsl948A&0 

4Hs   Road   1923 JAJ 

4Hs  May  1  1950 MAN 

4sg  Park  1959A1954.MAN 
4s  County  Bldgs  1946  FAA 

4s  g  Ref  1935 FAA 

3Hs  Bridge  '13  to'20  AAO 
Jersey  City— 7s  Wat'13MAN 

7s  July  1  1913 JAJ 

5s  gold  Assess  1924.. MAN 
5s  Water  June  1, 1921  JAD 
5s  Assess  April  1916.  AAO 

6s  Water  1916 AAO 

4V£s  Refunding  1928  JAJ 

4Us  Water  1961 AAO 

4Hs  Sch  Mch  1961  ..MAS 
4Hs  Park  Mch  1961. MAS 

4s  Water  1932 AAO 

4s    1935 JAD 

4s  Reig  1949 FAA 

3Hs  Refunding  1920  JAD 

Kearny  4!^.s  1936 FAA 

4Hs  April  1962 AAO 

Long  Branch — 4s  1935 -J AD 
Mercer  Co— 4s  Road'33  JAD 

3^9  April  1941 AAO 

Middlesex    Co — 

3Hs  Bridge  '22  to  '31  JAJ 
Montclair  4Hs  Sch  '41. AAO 

SHs   School    1932 JAJ 

Morris  Co — 4s  '35  op  '05  JAJ 
4Hs  1942  opt  1922..JAJ 
Newark— 4Hs  Water'loFAA 
4s  Refunding  1923. -MAS 
4s  Sch  House  1 959  op  1 949 
4s  PasValSew'61op'51JAD 

3Hs    1929 JAD 

3Hs  Track  Elev  '54.FAA 

3.35s  High  Sch  1917. MAN 

Vailsburg  (assumed) — 

4Hs  Sewer  1934   ..JA.I 

New  Brunswick  4s  '22  MAN 

Orange— 5s  '23  to  '32... JAJ 

6s  Water  1938 FAA 

4Hs  Sewer  '15  to  '21  AAO 

4s  Sch  House  1934.. JAD 

Passaic   4Hs    1913-'40.MAS 

4Hs  Sch  1942 JAJ 

3H"  1913  to  1920.. .FAA 

Passaic  Co— 4a  '20-'24..JAJ 

Paterson— 5s   1913-'22.AAO 

4Hs  1933  to  1944.. .MAN 

4s  N  C  Hall  '23  to  '32. JAJ 

PerthAmboy4HsSep'22op'07 

4Hs  School  1938 

Plainfield— 4s  '13  to  '34  JAD 

4s  School  1959 MAN 

Rahway— 4s  AdJ  '22  opM  AN 
So  Orange— 4s  '13to'44.JAJ 
Summit  4Hs  Sch  '41  ..FA A 

4s  1933.- MAN 

Trenton— 4Hs   1941. ..JAD 

4s  Fund  1934 AAO 

4s  City  Hall  1939 JAD 

3^8  Scb  Nov  1  1929  MAN 
Union  Co  4Hs  1937... MAS 

4Hs  1942 MAS 

4s  Oct  1   1942 AAO 

Vailsburg — See  Newark. 
Weehawken-4Hs  Fd'20FAA 
4Hs  Funding  1912-'28JAD 
NEW  MEXICO 
6s  Ref'g  1923  op  1913.. JAJ 
5s  Ins  Asy  1925  op  '15  -JAJ 
4s  Ref  J'ne  '33  op  '23. -MAS 
4s  Bldg  1929  op  1919..MAN 
4s  Fund  1939  op  '29-.-MAS 
Albuquerque — 

4Hs  Sewers  Mch  '29. MAS 
Bernalillo    County — 

0s  Fund  1922  op  1912.JAJ 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21.. MAS 
NEW  YORK 
is  Canal  Term  1942  ...JAJ 
4s  «  High  Imp  Mch  '58. MAS 
4s  g  High  Imp  Sep  '58.  .MAS 
4s  High  Imp  Mch  1960. MAS 
4s  Canal  Imp  July  1960. JAJ 
4s  Canal  Imp  Jan  1961. JAJ 
4s  Canal  Imp  Julv  1961. JAJ 
4s  Higbw  Imp  Mch  1161  .MAS 


Bid 


Ask 


98  H 


166" 


90 


103  H 
103  H 


100 
100 


100 
100 


101 
100  H 
100  M 
100»4 
100H 
100H 


100 


95 


103  H 

104  X 


To 
Net 


4  35 

4Ji 
4H 
4H 
4H 

4.40 
4  JO 
4.20 
4.20 
4.20 
4.15 
4.15 
1  16 
1.20 
1  JO 
4  JO 
4  JO 
4.20 
4.A0 
4.20 
4.20 
4.20 

4.30 
4 

4 
4 
4 

5 
4.30 

4H 
4.20 
420 
4.20 

4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
1.15 
4H 
4H 
4.20 
4.20 
1.20 
i.20 
1.20 
4J0 
4.20 
4  JO 
4.20 
4.20 
4  JO 
4.20 
4H 
4H 
4.30 
4.20 
4.20 

4.20 
4.20 
4.20 

i  16 
4  15 

4 

4 

4 

4 

4 

4 

4 

4 

4H 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 

iU 

4H 
4H 

iU 

4H 
4H 
4.20 
4.20 
4  JO 
4.20 


4.20 

4H 
4H 

4H 

tn 


4% 


100% 


101 
101 
101 
101^ 
101 H 


Flat  price.   6  Basis,   n  Nominal,   o  Under  a  law  approved  May  13  1909,  and  which  went  Into  effect  Sept.  1  1909,  bonds  Issued  aftti  tnut 
by  municipal  corporations  are  tax-exempt    and  these,  accordingly,  sell  on  a  better  basis,      e  Tax-exempt. 


Noy.,  1912.| 


MUNICIPAL  BONDS 


53 


Bonds 


To 
Bid.       Axk.    Net 


100** 


NEW  YORK— (Con.) 

48  Canal  Jan  1962 J&J 

4s  HighwImpMch'62._M&H  J    101 

3s  «  Jan   1  1923 J'\.:      99        100 

8BK  Jan    1  195G- ..J&J       99         100 

3s  k  July  1  1958 ...J &J      99        100 

38  g  Canal  Jan  1  1959..    J&J      99        100 
Albany  fis  1915  to '19. .  iV  ■  I.l.V, 

44s  Water  1932 M&N  64  !  i  %   4.15% 

4s  Park  1920  to '30.  .MAN  644%  4.15% 

4a  High  Sch  1913-31 -F&A  644%  4.15% 

34s  Pub  Imp  1913-24F&A  6  I  !  j  '  ,     1.20  ,' 

AlbauyCo— 34s  '13-25. F&A 6  14  %|  4.15% 

34s  Augl  1925  !•<  •  i '.-;.!  1.15 

Au.burn-4  4sDee.r>l2-'3lJ&D,    64.40    t.30% 

4sVVater  May  '14-'25.J&D!    64.40    1. 30< ,. 

Binghamton4s'28&'29F&A;         .20    i.l.V, 

3  V»s  Bridge  1935  I-  A-  v      ■  .1.20    1.15";. 

Brooklyn— d— 6s  1924..  J&J     64.30    1.20',; 

6s  Bridge  1919. J&J     64.304.20% 

4s  Bridge  1926 J&J     64.30  4.20% 

4s  School  1920 J&J     6 1 .30'  4.20% 

4fl  Water  Jan  1  1914. .J&J  64.30  4.20% 
34s  g  1913  to  1937. .J&J  64.30  4.20% 
34s  g  July  10  1925..   J&J     64.30  4.20$ 

34s  gold  1927- J&J      64.30,   1.20',', 

34s  g  July  10  1 934.  ..J&J     64.30  4.20% 

34s  gold  1936 J&J     64.30  4.20% 

3sBridgel925 J&J     64.30  4.20% 

Buffalo— 7s  1924  &1925.J&  J  64.20  I1  , 
6s  Parks  Jan  1  1924.. J&J  64.20  4  !  ,' „ 
44s  Febl5'62  op'32.F&A  64.20  44% 
4h  sewer  May  1  '13  M&>  64.20 
4e  School  Aug  1  1929.  F&A  64.20  i1.', 
4s  Serial  1913  to  '29. F&A  61.20  44% 
4s  June  15  1913-30.- J&L     64.20     l1,', 

4s  June  15  1960 J&D     64.20     I1,', 

3149  Oct    1917 a&O     61.20    44% 

3J<s  Park  Reg  1927  FAA  64.20  IV, 
34s  1913  to  1919  M&S  64.20  1,4', 
34j  Water  1913-35. M&6     64.20     I'm', 

3s  Road   1913 J&!'1    61.20    44% 

Cohoes— 7s  1913 J&jl644%    1.20' , 

4a  July  1  1920  op  '05.J&J  644  ' ,'  |  1.20', 

Elmlra— 4s   1935 M&S  6  1  4  '  v  4.20% 

34s  Redemp'13to'21  J&J  614%   4.20% 
Erie  County — 

44aRd  '15-'36  tax-ex.  J&J  61.4%    4.15% 
Far  Rockaway — d 

58  Imp  1913  to  1921.. J&J     64.30    1.20% 
Franklin  Co4Hs'31-'40  M&S     64.40,  1.20", 
Fulton— 3.40s '13  to '29J&D     64.30    1.20 
Geneva— 4s  Water  '26  A&O     64.30    1.20 
Glens    Falls — 44s    ref    sew 

Aug31  1917-1928 F&A 

Gloversville— 34s  1917. J&J  64.30 
Haverstraw  4.12s  '13-37M&S  i>i.:;r, 
Hempstead-o(-4s  g  1923. J&J  64.36 
Herkimer— 44s '12-27. M&N  64.35 
Hornellsvllle— 343  '21 .  F&A  6 1 .30 
Hudson — 4a  Wat '13-22.  Jul-  64.35 
Ithaca  4.30s  '27  op  var.J&J  64.30 
44s  Ref  Water  1942. J&J  64.30 
Jamaica — d — 4s  April  1  1917  61.30 
Jamest'n  4s  Mch  20  '43.A&0  64.35 
Kings  County — d 

4s  Park  May  1  1913  to  1944     61.30 
Kingston.  34sg'13-'36. A&O  64  !  \  ', 
3a  Rfd  Jan  15  1914. ..J&J  644% 
Long  Island  City — d 

6a  Feb  1914  to  191 9. -F&A     64.30 

44s  1913  to  1923. ..M&S     64.30 

4s  Water  Sep  1  1920.M&N     64.30 

B48  Wat  Mav  1  '20  M&N     64.30 

Middleport4.35s'15-'42.J&n     64.30 

4.35s  sewer  '13-'39   .J&D     64.30 

Mldrtletown— 34s  ':<\      F&A     64.35! 

Mt  Vernon  44s  '31-'43.  A&O     64.SS 

44s  Sch  1962-'73...M&N  6 

4s  Sewerage  '50-'55 . .  M  &  N      !»4.3 5 

Nassau  Co— 44s '20-29  J&Jl    64.30 

:,;  is  Court  House '30. M&S|    !»4.30 

New  burgh  44s  '14-'34_FA  \  I 

Ne\vRochelle4  4s  15-22M&N     64.35 

64.35 

1054 

101  !  ■ 
101  k 
LOOM 
994 
LOOK 
64  X  ft 
964 
964 
964 
98 
98 
98 

64.35 
6  1 .36 

86 
86 

844 

8 1 ' 
8 1  '  j 
85 
84« 

81*4 

64.36 

64.35 

64.35 


Bond? 


Bid. 


1  To 
Ask.   \Net 


4s   1913-1930 M&N 

3*s  1913  to  1933 J&D 

New  York  Cltv— 

443  (old)  May  1957 .M&N 
44s  (new)  Nov  1957. M&N 
44s  (old)  Mav  1917. M&N 
44«  (new)  Nov  1917. M&N 
44s  I960  opt  1930.. M&S 

44s   I960. M&S 

44s  Mch  1  1962 M&S 

4s  Exempt  1913 M&N 

48  Various  1936 M&N 

4s  Nov  1955 M&N 

4a  Various  1950 M&N 

4s  Various  May  '57. .M&N 

4s  Nov    1958 M&N 

4s  May   1959 .M&N 

34s  g  Exempt  191 4. M&N 
34s  gPk  1916  Ex.. M&N 
34s  Exmt  Oct  1915. M&N 
34s  Exempt  1922. .M&N 
3  4s  Bklvn  M  Sew  '27. J&J 
34s  g  D'k  1927  Ex. M&N 
34s  g  Exempt  1941. M&N 
84s  Exempt  1942. .M&N 
34s  It  T  1948-1950. M&N 
349  g  Exempt  1952.. M&N 
34*  g  Exempt  1953. M&N 
3  V  g  Exempt  1954. M&N 
84*  g  Water  Ex  '54  M&N 
34s  Exempt  1955. .M&N 
84s  Stk  April  1  '54.  _  A&O 

84s  Nov  1   1929 M&N 

3.30s  Co '17-'21  Ex. ..J&J 

3a  School  1913 M&N 

8a  e  Street  1916 M&N 

88  g  Dock  1924  Ex. -M&N 
^  ^  R  T  1950  Exem.M&N 
24s  l'k  Ex'29op'09.M&N 

S                Falls — 4s  Nov   1921 
83    -    '.042-1945 M&N 

Nort  La — 

4s  Water  1984  KA  I 

Oneida  Co— 34s  '13-28  F&A 

Onondaga  Co — 

3s  July  1913  to  1929..J&J 


1.20'  , 
1.20'  ,. 
!._'()' 

1.20'  ; 
1.20$ 

1.20', 
1.20', 
1.20', 
4.20% 

l.20<  . 

i.i-v, 

4.20", 
1.20', 

1.20", 
4.20'; 

1.20'  , 
1.20'  , 
I.l.V  , 

20 

1.20' , 
1.20'. 

1.20% 

1  ' .  '  , 
\H% 

105** 

105*4 
101 V8 

L01J* 
L004 
LOO  4 

100** 
L.151  i 

"97"" 
96*4 

9S  '  , 

98 ' , 


4.20 


Orange  Co  34s  '15-24. Feb  1 
Oswego — 348  1913-22  A*o     64.36 
Penn  Yan  4.35s  '13  to  '310ct     64.35 

Po'keepbie  7s  1913 n&N     6i.:;o 

44s  Sch  Feb  1  1922  F&a!    64.30 
34s  1913  to  1930        M  a  S     64.30 
Putnam  Co  44s '18-'29. F&A  6 

Queens  Co— 43   1  9  1 7 I  &  D     64.20| 

4s    1927 J&Dl     64.20 

Richmond  Co — d 

48  Fund  June  1  1914. J&1<     64.15 

4sg  July  1  1921 J&J     64.15 

Rochester— 4s  '22  to  '27.  J&J  644  %| 
34s  Ref  '13  op  '03. F&A  61    , 
349  Imp  Oct  1919.  .F&A  6 
349  Imp  July  1  1924. J&J  61V. 
34s  Ref  1933  op  '13. .J&J  644% 
34s  B'dge  Sept  I  '21    J&J  6 
RocklandCo— osMarl'13  J&J!    64.35 

4s  Fund  1 91 3-34 M  &  S     6  1 .35 

34s  Fund  '14  to  '24.J&DI  64.36 
Rome  44s  Sept  15  '31  .J&J1  64.35 
Rye— 5s  Mch  10  '13-'38.MAS  64.30 
Saranac  Lake  4  4s'17-26M&S     64.35 

4.45s  Fire  House' 15-39J&J 
Saratoga  Count, v — 

5s  Road  Feb5    14-18.F&A 
Saratoga  Springs — 

44s  Park  101K-40        a*<"> 
8chenectady44s'13-'31  A&O 

Pub'Mkt  'l.'l-'.'iO  A&O, 644% 
Solvay  44s  1916-'40..    F&A 
Syracuse — 4*  Wat  1 920  J&J 

4s   Refdg   1929      I&D 

34|  Water  1928  J&J 

3s  Water  Julv  1   1920  J&J 
Troy — 44s  1913-1925. .J&D 
44s  Sch  1913-1931. .F&A 
4s  Water  1915-1925.. J&D 

I  34s  Water  1916-1936  J&J 
.    Utlca  —  4s  1913  to  1919. Jan. 

34S  Nov  1  1913V.O  '35Nov 
Watertown   1  M%  1942..  J&J 

Ls  May  1  1938 M&N 

.11     34s  Sewer '13  to '27. M&N 
West  Seneca  5s  '13-'38.A&0 

I I  Westchester  Co — 

34s  June  '27  &  '28.. J&D 

4s  1930  to  1935 F&A 

44s  San  Sewer '33-'82  J&J 

.  White  Plains— 

4s  1914  to  1928 F&A 

.  '     3  4s  Water  1 931 A  &O 

Wokott  44s.Jlvl5'13-42  J&J 


Bonds 


61.35   4.20% 


64.30 
64.30 


64.30 
64.30 
64.30 
64.30 
64236 
64.35 
64.35 
64.35 
64.30 
64.30 


44% 

1.20', 

4.20';, 


44 

44 

I'. 


4 '4', 


IV 

IV 
87 
B7 

854 

85 ' , 

IV, 

IV, 
4) 


..  4 

1 
..  4 


4.15% 


4.30 


4.30 


Vonkers — 4s  '13  to  '25.M&t> 
4s  Water  '13  to  '22.  _  A&O 
34s  May  '13  to  '24.. F&A 

NORTH   CAROLINA 

6s  Construction   1919. .A&O 

4s  Jan   1    1913--. J&J 

4s  Refunding   1950 J&J 

4s  Building  1951 J&J 

AshevfUe6sSew&Wat,'18J&J 
5s  Refunding  1941.. -J&J 

4s  April   1922 F&A 

Buncombe  Co — 5s  Dec  1931 

448  Funding  1939..  M&S 

Charlotte-5s  St&Sew'29.J&J 

44r  Water  Mch  1935. J&J 

4  4s  Water  Oct  1  '41. A&O 

44s  School  Oct  1  '41. J&J 

Durham-44sSew&Lt'41J&J 

Granville  Co— 44s '39. M&N 

Green shoro-5s  W  W  '30. J&J 

4s  Water-Wks  1954.. J&J 

Greenville— 5s   1937 J&J 

Guilford  Co— 5s  J'ne'33.J&J 
Lee  Co  5s  Road  1952  HA  N 
Mecklenburg  Co — 6V20M&N 
New  Hanover  Co  44s  Jlv36 

Raleigh— 5s  1927 A&O 

5s  Munic  Bldg  1939.. J&J 

4s  July  1  1929.. J&J 

Shelby-5sWat&Sew  '38. J&J 

Wilmington— 5s  Fd  '22. J&J 

4.4s  g  Wat*  Sew  '48. A&O 

44  Wat  &  Sew  1952.. J&J 

4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

44s  Impt  1951 A&O 

NORTH   DAKOTA 

4«  Ref  Julv  1  1914 J&J 

4s  Funding  Mar  20 '21. M&N 

Burleigh  Co — 

>"t  15  1918 A&O 

Grand  Forks— 44s  '25. F&A 

Ward  Co— 4s  Julv  1925.J&J 
OHIO 

Akron  4s  W  W  1942  ..A&O 

Alliance  44s  '27-'32...J&D 

Auglaize  Co  5s  Bdge  1913  J&J 

Avomlale  (In  Cincinnati! — 
5s  June  1916... J&D 

Bowling  Green — 

5s  Refg  1913  to  1917. M&S 

Butler  Co— 
44s  Bridge  '2i  a  '24. J&J 
4s    1913-1916  J&J 

Cambridgi — 4  4s  '13-34.  J&J 
4s  1923  .J&J 

Canton— 5s  19 15-1917..  J&J 
|Us  Water-Wks  '30  M&S 
4>    21,  '22.  '28  &  '27.  F&A 

Canton  S  D  4s  '17-'1S__.M&S 

Cincinnati  — 

5s  Sewer  Julv  25  '37   M&N 

5s  1930  op  1910 M&N 

4s  AUK  1   1934 F&A 

4s  S    F  19)1   op   1921. .J&J 

4s  Sept   16  1949 M&S 

8.66  g  Feb  1937 FA  a 

'36.M&M 

3 V^s  1938  op  1918... F&A 

34s  Water  '45  op  '25  F&A 

Ref  1952  op  '32.. J&J 

3s  Water  1939  op  '19. F&A 

Cincinnati  School  Wat- 
ts 1936  op  1908 M&S 

34s  1940  op  1912         l&Q 


112 


914 
105 
110 


914,    - 


64.60 
64.601 
64.60 
90 


4.40% 

4.40'- 

4.40% 


100         101 M 


3.S5 
3.90 

3.90 

..  3.85| 

3.90 

3.S5 
3.85 
3.90 

3.90 
3.  So 
3.85 
3.85 
3.85 


Cleveland — 

5s  Library  1918..  A&O 
irk  AvBdge'42.A&0 

44s  Bridge  1931 A&O 

44s  Park  1938 A&O 

4.10  Paving  1930.  .A<V<> 
4.10  Sewer  Con.st  '30.  AAO 
Is  Refunding  1918..A&G 
4~  [nfinnarv  1920       a-vo 

4p  Water  1920   A&O 

la  Sewor   !925. J&f) 

Is  Ref  1927..  ,       \&0 

4b  Park    1  929  A<iO 

L931  0 

ewer  1919  N&S 

4s  Park   1924.    ..         A&O 

»>  Grade  Cross'e  '30  A&O 

Cleve  Sch  D  4s  1922... A&O 

4s  July  1  1932 J&J 

44s  Julv  25  1930 J&J 

Clifton  (In  Cincinnati)— 
4  4s  Water  2d  ser  '22  A&O 

Columbus — 

44«  Sewer  1921 M&S 

4s  F  D  June  1  1916. .J&D 

4s  Dec  1  1927 J&D 

4s  Sewer  '33  op  '13- .M&S 
4s  Wat-wks  '45  op'20M&S 
3  4s  1932  op  1912 I&J 

ColumSch  D  4s  1926- ..M&S 
34s  March  1  1923.      M&S 

Cuvahoga  Co — 5s'13'20A&O 
is  H<'t  1913  to  1926.  .A&O 
4s  1913-1941 A&O 

Davton-  5s  Apr  1915..  A&O 

4s  1912  to  1918 A&O 

349  Water  '13  to  '15  J&D 

Davton  School  District 
4s  March  1  020   .        .M&S 

Defiance — 5s  '13  to  '15. M&S 
44s    1913-1916 M&S 

East  Liverpool — 

4s  Refdg  1940  op  '20. J&J 

Elyria— 

4s  Water  1913  to  '23. F&A 
4s  Water  1924  to  '38.  J&D 

Fostoria — 4s  1925 M&S 

Franklin    Count  y — 
5s  Def  &  Bdg  1913. .MAN 
4s  Fund   1913-1919. .F&A 
4s  Bldg  1913-1925  ..M&S 

Gallipolis — 

5s  Water  Feb  25  '14.  F&A 
4s  Redemp  Aug25'20  F&A 

Hamilton — 

5s  Gas  Feb  '13  to  '18.  F&A 
44s  1919 M&N 

Hamilton  County — 

5s  Aug  1  '34  op  '14. .F&A 
4s  C  H  J'ne  '36  op  '16J&D 

Lakewood  44s  '21-'39.A&0 

Lima — 

5s  Water  Apr  1  1916. M&S 
4s  Sewer  1913  to  '25.  A&O 
3  4s  Ref  '30  op  '25   .A&O 

Lorain — 

5s  Rlv  Imp  '18  to  '32.  J&J 

Lucas  Countv — 

4s  C  H  1944  op  1924. M&S 

Madisonvflle  (In  Cincinnati) 
5s  1932  op  1922 J&J 

Marietta — 

34s  1931  op  1911..   F&A 

Marion — 
5s  Sewer  1913  to  '23. M&S 

Martin's  Ferry — 

5s  Sch  1926  to  1944.   M&S 

Mercer  County — 

5s  1913  to  1924 F&A 

Middletown — 

4s  Park  1930  op  '20  FA  A 

Norwood — 5s  Sep  1  1915. Sep 

449    1925 J&D 

4s   1930. A&O 

Portsmouth — 

4s  1912  to  1924 J&D 

Portsmouth  School  Dist 
34-s  1917  to  1922. ..A&O 

Sandusky — 

5s  Wharf  1913  to  '26.  F&A 
4s  St  Impt  '13  to  '18. M&S 

Springfle.ld — 

5s  Fire  Dept  '15to'21  MAS 
44s  Big  Sep  1  '13-'21M&S 
4s    1921-1925 M&S 

Steubenville — 4s    1924.  M&S 

Tiffin— 4s  Sep  1  1915. .M&S 

Toledo— 449  1919 A&0 

44s  Dec  1914 J&D 

44s  Bdge'28'33&'38  F&A 

4s   1926 A&O 

4s  Park  Julv  1  1942.. J&J 

3  4s  Refunding  1930. M&N 
Toledo  Sch  Dist— 4s  '23  to'29 
Van  Wert  Countv — 

8a  R<!  1913  to  1919. .F&A 

Youngstown — 

5s  Park  March  1  191 4.  J&J 
58  Fire  Oct  '13  to '17.  A&O 

Zanesvtlle— 4s    1915. ..A&O 

OKLAHOMA 

4s  Funding  1918-27 FA  A 

Ardmore— 5s    1922 M&N 

Canadian  Countv — 

4s  Cl  H  1922  to  1931. FAA 
Muskogee — 449  Water-Wks 

Sevver  A  School  1925  MAN 
1   1924 M&S 

5s  Funding  1929.  .  .  M&S 
Oklahoma  Citv-6s  1915. FAA 

68  Feb  15  '37  op  '22..  F&A 

5<  Water  1936 

4  4s  Sewer  1936 F&A 

Oklahoma  Citv  Sch  Dist  — 

t>S   1914 J&l 

4s    1933 J&J 

Oklahoma  County — 

>24  to  1933. ..J&D 
Pavne    Countv — 

44s  Ref '20  to '29... A&O 


Bid. 


99 '< 


98 


101 
54  H  % 


101 


Atlc 


To 


100 


.  3.80 
.  3.80 
- 
3.80 

.  3.80 
3.80 
3.80 

1.3.80 
3.80 

3.80 
3.80 
3.80 

3.80 
3.80 
3.80 

'  3. SO 
.  3. so 

.  3.85 

3. 80 

380 

3.80 

3.80 

3  R0 

3.80 

'  3.80 

.  3.80 

3.80 

3.80 

.  8J80 

3.80 

3.80 

3.80 

3.80 
'  3.95 
!  3.95 

.  3.9C 

.3.90 
3.90 
3.90 

3230 

3.80 

.  3.80 

3.90 
.  3.90 

3.90 
!  3.90 

.  3*4 
.  3  90 

3.90 

3.90 

.3.90 

.  3.90 

.  3.80 

.    3*4 

.  3.90 

.  3.90 

.  3.95 

.  3.90 

.  3.90 
.  3.90 
.  3.90 
.  3.90 

.  3.99 

.  3.90 

3235 
.  3.85 

.  3.85 

.3.85 

3.S5 

3  90 

.  3.90 

828O 

.  8.80 

.  3.80 

3.80 

3.S0 

.  3.80 

3.80 

.  3.85 


4  4 


4*< 


44 

44 


t  Flat  price      6  Basis       1  Now  part  of  New  York  City      n  Nominal 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Bonds. 


OREQON 

Albany  5s  rel  '81  op'21_AAO 

Baker  Cltv  5b  1023 JAJ 

Dallas  Cltv  5s  1917-26. MAN 
Eugene  6a  1943  mas 

Portland— f.s  a  ('II  1922  JAJ 

6a  Water  1923 JAJ 

6a  g  Bridge  1925 AAO 

4a  g   Bride*   1034...   JAJ 

4a  Water   1937     ...MAN 

Portland  SD— 6e  Julv  1  1914 

Port  of  Portland  5s  '22.. JAJ 

4s  Drv-<lock  1934 JAJ 

Salem  4  *$s  '51  op  '41 . .  U  &  N 

PENNSYLVANIA 
6s  Agr  College  Feb  1922  FA  A 
Allegheny— 4s  1912-19.  -Var 

4s  1917  '22  A  '27 JAJ 

4s  Street   Imp  1937. MAN 

3Ms  1913  to  1931. ..AAO 

411egheny  Co— 5s  1913.   JAJ 

4s  Koad  1934 MAN 

4s  Road  1937 FAA 

4s  Road  1938 FAA 

4s  Bridge  1912 FAA 

3Ms  1932  opt  1922. .MAN 

tltoona — 4s  '34  opt  '14. JAJ 

4s  Ref  1936  opt  '16. .  -JAJ 

4s  Hlghwav  '37  op  '32  JAJ 

•Ttoona  SD  4s  '13  to  '35AAO 

Braddock  4s  '13  to  '35. MAN 

Cnester— 3Ma    1929 JAJ 

4s  '37  op'17  tax-exm.JAJ 
Chester  S  D  3Hs  1931.. JAJ 

Easton— 3Ms  1928 AAO 

Easton  S  D  4s  '24  op  '14FAA 

Erie— 4s   Ref  1914 JAJ 

4s  Street  1921    op'll.JAJ 

Hanisburg— 4s    1920...JAJ 

4s  Aug  31  1926-32... MAS 

4sPubIml913to'36  MAS 

3M8  1913  to  1925        MAS 

HarrisbgSD3Ms'13-'33AAO 

tlazleton — 4s '36  op '11  FAA 

Homestead— 5.40s  '15. MAS 

.'obnstown — 5s  '21  op. MAN 

4Mb  Sept  1  1923 MAS 

4s  Building  1930  opt. MAS 
Lancaster — 

4s  Wat  Julv  '13  to  '20  Q-J 

4s  Street  Im  '38op'28  AAO 

Philadelphia— 4s  1937.  .JAJ 

4s  Jan  1  1938. JAJ 

4s  July  1938. JAJ 

4s  July  1940... JAJ 

4s  July  1941 JAJ 

4s  July    1942... JAJ 

3Ms  Water  1931 JAJ 

8Mb  Julv  1932.. JAJ 

3M3  Julv  1  1934 JAJ 

Pittsburgh— 4  *4s'13-'40J  AD 
4s  Mav  1925op'10-22  MAN 
4s  1913  to  1927-....MAN 

4s  1913  to  1939 JAJ 

4s  1913  to  1936. JAJ 

4Mb  1913  to  1938.-. MAN 
3*4s  Apr  '13  to  '30.. AAO 
Jteadlng— 4s  '13  to  '28.  AAO 
4s  1913-'l8-'23-'28..MAS 
4s  Apr  '18  opt  1898. -AAO 
Schuylkill  Co— 4s  '16  opAAO 

3s  Jan  1   1921  opt JAJ 

Scranton  4*4s  '13-'41-.FAA 

4s    1914-1937 MAS 

4s    1915-20-25-30-35- AAO 

3Ms  June  1915 JAD 

Scranton  S  D— 4s  '15-'18-'23- 

'28-'33 AAO 

3Ms    1914-1932 FAA 

Steelton  S  D— 3Ms  '30.JAD 
Onlontown — 

4slm  '28op'18tax-ex  MAN 
Wilkes-Barre3Ms'13-'29FAA 

4s  1913  to  1935 JAJ 

Wmsport  3Hs  '29op'09MAS 
RHODE  ISLAND 

3Ma  g  S  H  1934 JAJ 

3d  State  H  July  1938... AAO 
Bristol— 3Ms  g  1930. .MAS 
Burrillville— 3Ms  1939.  MAS 
Cranston— 4s  g  1939..MAN 
East  Providence — 

4s  g  Fdg  June  15  '47.JAD 

Lincoln— 4s    1928 AAO 

Newport— 4s  g  1927... FAA 

4e  May   IS   1948 MAN 

3Ms  g  High  Sch  '54.. J  AD 
Pawtucket— 4s  g  1937. MAN 

3Ms    1922 JAD 

Providence — 4s  g  1921. JAJ 

4s  g  Apr  1927. AAO 

3Mb  g  Wat  1916 MAS 

3Ma  Sch  A  Br  1929. MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren— 4s  '13  to  '22.  .AAO 

Westerly— 4s    1927 MAS 

3Ms  Water  Feb  1929  FAA 
Woonsocket4  Ms  Fd'41.JAD 

4s  Funding  1941 JAD 

8Mb  Wat  Mav  1  '31. MAN 
SOUTH  CAROLINA 

4Mb  Blue   1928 JAJ 

4Mb  Refund  '33  op  '13.. JAJ 
Charleston— 5s  Oct  '22. AAO 

4Ms   1928. AAO 

4s  Sewer  1929 AAO 

48  July  '37  (tax-ex't).JAJ 

4s  Refg  '38  (tax-ex't).JAJ 

Cheraw  5s  '52  op  '32-Julv  1 

Columbia— 6s  1921 JAJ 

5s  Ref  Mch  1  1941. ..MAS 

4Ms  Water  1945 JA'J 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31.JAJ 

Spartanburg— 4Ms  '35.AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

5s  Oct  1  1913  to  1921. AAO 
4MsSewer  Julv  2  '26.JAJ2 

Faulk   Co— 6s  1915 S-an 

Marshall  Co— 6s  1915. ..JAJ 


Bid. 


64  M  % 
98 


6  4.10 
6  4.10 
b   4.10 


Ask. 


64.10 


104 


0.", ' , 


4*4 
4*% 


4.05% 
4.05% 
4.05% 


63.93 

63.93 

63.93 

63.93 

63.93 

101 

64% 

64% 

64% 

4.10 

4.10 

4.1U 

4.1(1 

4.10 

4.10 

"64% 
64% 
64% 


99 
89 
90 

90 

9S 


99 
100 
100 

89 

98 

"99" 
99 
97  *4 
93 
87 
99 
99 
60 


91 

108 

99 
103 
103 

98 

99 

99 
100 
108 
103 
103  • 
107 
102M 
100  M 


4% 


3.902 

3.90';; 

3.90% 

3.90% 

3.90% 

101  *4 

3.95% 

3.95% 

3.95% 

4% 

4% 

4% 

*% 
4% 
4% 

3.90% 
3.90% 
3.90% 


Bonds. 


4.3 

1.:; 

4.33 
4*4 


4 

4.10 
4.20 
4 


3.95 

4 

4 

4 

4.20 
4.30 
4.05 
4.10 

4" 

4 

4.10 
4.10 

4 

4 

4 

4 

4 
4.40 

4M 
4.10 

4 
4.10 

3.90, 
3.90 


101M 


92 

109 

106" 
104 
99 
100 
100 
102 
109 
109 
104 
108 
103M 
102 


To 
Net. 


Mitchell— 5s'24  opt  '14  MAN 

4.70  Sioux  Falls  5s  1931 JAD 

4'.,        5s  Sewerage  1931 JAD 

4.60  Yankton  Co  4s'n»op'l4MAN 
4941  TENNESSEE 

4.3.1  ]4  Ma  Penlt'y  Oct  1913--AAO 
4^s  Redemption  1913.AAO 
3sSettlem't  (S100)  1913.JAJ 
3s  Settle't  ($1 ,000)  1913  JAJ 
Blount    Co     5s    1921,    1926 
1931,1936, 1941, 1951  JAJ 
Chattanooga  5s  1920.AAO15 
4Mb  Public  Imp  1937.JAJ 
4  Ms  Rfg  Aprl5'39  .  AAO  15 
4  Ms     Sewer     A     Funding 

Dec  30  1941 .JAD 

4Hs  Park  1942 MAN 

Cocke  Co  R'd  A  B'ge  1919, 

'24,  '29,  '34,  '39 MAN 

Davidson  Co — 5s  1913._JA.i 
4 Ms  Bridge  '37  opt..FAA 
4s  Turnpike  '22  op  '12  JAJ 
Grainger  Co  5s  1940... FAA 
Greene  Co  5s  Mch  1920  Apr  4 
Hamblen  Co  5s  Oct  1939  JAJ 
Hamilton  Co  4M9  1941. J  AD 

Knoxville— 6s    1917 JAJ 

5sglmp  1921 AAO 

5s  Refg  1940 MAN 

4 Ms  Funded  Ac  1937.JAD 
4Ms  Water-Wks  1949  JAJ 

4s  June  1  1929 JAD 

Memphis  69  Comp  1915-JAJ 

4Ms  Refg  1926 JAJ 

4Ms  Refg  1939 JAJ 

4!4s  St  Impt  Ac  '46. FAA 

4Ms  Park  1947 JAJ 

4Ms  1950 JAJ 

4Ms  Park  1959 AAO 

4s  Water  1933 MAN 

Memphis  SD4Ks  '59 ..JAJ 

Nashville  6s  1913-1915. MAN 

5s  Water  June  1921. .JAD 

4Ms  Sewer  1923 AAO 

4Ms  Street  1935 JAJ 

4Ms  Trunk  Sewer '40. JAJ 
4Ms  High  Sch'l  1940.JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

4s  Sewer  1927 JAJ 

4s  Water  1928.. JAJ 

Putnam  Co— 4  Ms  '39. . Julyl 

4Ms  Road  1941 July  1 

RobertsonCo4s'41op  '31.  J  A"  J 
Shelby  Co— 4Ms  Sch'41  JAJ 

4s  C't  House  1955 JAJ 

TE  X  AS 

Austin  5s  1913-1942 JAJ 

5sSchBg&Hos'52op'32JAJ 

4-5s  Ref   1931 JAJ 

Beaumont  5s  '52  op  '32  AAO 

4s  1942  op  1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21A  AO10 
Cleburne5sWW'52op'32  JAJ 
Dallas— 6s,  F'd'g  1917.  AAO 

5s  Water  1917 JAJ 

5s  Junel  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940 JAJ 

4s  Water  '13  to  '49. MAN 

4s  School  '13-'51 JAJ 

DallasCo4Ms  Sepl0'51  AprlO 

ElPaso5sWWPurch*50    AAO 

5s  Fund  1951  op  '31. MAS 

Fort  Worth— 6s  1922.. FAA 

5s  Ref  1920 JAJ 

5s  Apr  1951  op  1931.  AAO 
4MsStImp'48op  aft'28JAJ 
4Ms  Sch  '48  op  aft  '28. JAJ 
4Ms  Sch' 49  op  aft  '29  JAD 
4s  Refunding  1941... JAJ 
Galveston— 

d5s  Fdg  '15  op  '05. .MAN 
<Z5s  Water  1928  op  '08. JAJ 
d5s  Lira  debt  Sept  1  1921. 
d5s  Lim  debt  June  1  1923. 

d5s  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 
4MsGrad,Ac,'48op'28  JAJ 
4MsGrad,Ac'49op'29  AAO 
Galveston  Co — 

5s  BdAprlO  '51op'31AAO 
Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 
Houston  5s  Comp  '18. .JAJ 
5s  Sew  Nov  15  1939.MAN 
5s  RefOctl6'  41  op'31AAO 
4Ms  Oct  26  '38  op'28AAO 
SanAntonio-6s  g'17op'07J  AJ 

5s  1917  op  1907 FAA 

4Ms  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 

Apr  10  '52  op  '22.. Apr  10 

Waco  5s  Impt  1920. ..MAS 

53  Nov  1  1934. MAN 

5s  Sewer  1937 JAJ 

4s  Jan  1  1931 

5s  W  W  1942 JAJ 

UNITED  STATES— See 
U.S. Possessions — See  Forel 
UTAH 

4s  State  1916 JAJ 

3Ma  Ref  1918... JAJ 

3*4a  Refunding  1920.. .JAJ 
Box  Elder  Co  4M  Sch'32  FAA 

Ogden5s  1913 MAN 

5s  Water  Jan  '13-'15.JAJ 
4Ms  Wat  Jan  2  1929. JAJ 
4s  Refg  1921  op  1911 -JAD 
Ogden  SD  4s  '22  op  '12.JAJ 
Salt  Lake  Citv— 5s  1914M  AN 
4Mb  Ref  Jan  1  1924.. JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water  '20  op  '10. -AAO 
4s  S  A  W  '25  op '15. -AAO 
45^!  Salt  Lake  City  S  D  4s  '30  JAJ 

4Mj      4Ms  Feb  1  1932 FAA 

4.60  jSalt  Lake  County— 

4.60  I      4Mb  Fund '26  op '16.  FAA 

4.60   Weber  Co— 4s  '22  op'12.  JAJ 


Bid. 


4  05 


4.00 
4.00 
4.05 
4.05 
4.05 
4M 

4.10 
4.10 
4.40 

4.40 
4.10 
4.10 

4M 


*'-; 


4.20 
4.20 


99M 
99M 


97M 


Ask. 


To 

Net. 


Bonds 


64M? 
64.60 
64.60 

99 


64.60 
64  %% 
64.60 
102 
64.60 
64.60 
64.60 
100  M 
64.60 
64.60 
64.00 


99 
99 


64.85 
64.85 

95 
103*4 

94 


6454% 
biU% 
biU% 
biH% 

96M 

93 

64  M% 

100 


102 
104 

99 
103 

98 

94 

94 

90 

95 
95 
95 
95 
95 
96 
90 
92  M 

64.90 

95 

101 

95 


100 
64.70 
64.70 
64.70 


100 
100 


10094 

lOOJ'i 


4.40% 

4.40r 

4.40' 

101 

101 


4.40% 
4M% 

4.45% 
104 
4M% 
4M% 
4M% 
101M 
4M% 
4M% 
4M% 


100 
100 


4.70% 
4.70% 

96 
10394 

96 

103.01 

4*4~% 
4*% 
4*4% 
4*4% 

98  M 

95 
4.40% 
101 M 


90 

104  H 

page  2 

gnGov 


95 
101 


104 

107 

100 

105 

100 

98 

98 

92 


98 
100 
93  M 
95M 

4.70% 

96 

102M 

100 

106  M 

101 *4 

4M% 

4M% 

4M% 


101 
101 
101 

93 
107  M 
3. 

page 


100 


4.60 
4M 


97 

102  M 


4.55 


50. 

4*4 
4*4 
4H. 
4M 

4M 
4*S 
4M 
4M 
4M 
4M, 
4M 
4M 
4* 
4M 
4.30 


4  9* 
4.30 


Bid. 


494 1  VERMONT 

4.65|Barre — 4s  Water  '14...  J  AD 

i^s  1922  op  1918 JAJ 

4.40  Bennington— 4s  1917. ..JAJ 

Brattleboro— 4s  1918. ..JAJ 

...|  Burlington— 4s    1919. ..JAJ 

...   Middlebury  4s '41  op*21MAN 

-..   Montpelier  4s '19  op '04. AAO 

-..    Kockingham— 4s'13-'17   JAJ 

Rutland— 4s  g  1924. ..MAN 

4.70,  VIRGINIA 

...   6s  deferred  ctfs  1871 JAJ 

I      Brown  Bros  ctfs 

--.3s  "Riddleberger"  1932  opt 

1900    JAJ 

...  3s  Funded  debt  1991.    -JAJ 

...  Charlottesv4Ms'47op'17.JAJ 

Danville— 5s  Refg  1925.JAJ 

4M       4s  Refg  1931 JAJ 

4.30   Lee  Co— 5s  1916-'41 JAJ 

4.30  Lynchburg — 
4.:;o       5s  Perm  Imp  '26  op.. JAJ 
4.70       4Ms  Ref  June  1  1927.JAD 
4.65       4Ms  Pub  Impt  1939-.JA.I 

4.701      4s  Ref  Oct  1934 JAJ 

4.30  Newport  News  4Mb '48.  J  AD 
4Mi  4s  Street  Nov  1  1941. MAN 
4Mi  Norfolk— 69  Ren  1914. AAO 
5s  Renewal  1923- .  .JAD 
4Ms  Munic  Impt  '42. MAS 
4Ms  Renewal  1941 -.AAO 
4Ms  Imp  July  1940-.JAJ 

4s  Julv  1  1932 JAJ 

4s  Water  Oct  1  1934 .AAO 

4s  Impt  March  1936. MAS 

Petersburg  5s  Ref  1929 -FA A 

Portsmouth— 4 Ms  1940  FAA 

4s  Redempt  1930 JAJ 

Richmond  6s  '13  to  '14..JA.I 

5s  1920  to  1922 JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943 JAJ 

4s  1924.- JAJ 

4M       4s  Jan  11926- -JAJ 

4M       4s  1938 JAJ 

4M       4s  1941 JAJ 

4M       4s  Jan  1  1942-.. JAJ 

4M|      4s  1943 JAJ 

4Ml  Roanoke  4Mb  Ref  1936.JAJ 
4M       4Ms  St  Impt  May  1940.-. 

4M!      4s  St  Impt  1936 JAJ 

Tazewell  Co  5s  1923-1946-.- 
WASHINQTON 
4.40  Aberdeen  5Ms  '22-'31--JAD 

4.35  Bellingham5s  1926 AAO 

4.35  Clallam  Co— 4 Ms  1921  .MAN 

King  Co— 5s  1928 MAS 

4MsHarb'31  op'22-'30  Nv  1 
Lewis  Co  5s  1923-'32  ..MAS 
Olympia — 

39*P  '26  op  aft  '11 JAJ 

Pierce  Co  5s  ref  '25op'15AAO 

4s  Ref  1926opt  1916. MAS 

Seattle— 5s    1913-1930.-JAJ 

4Ms  Sewer  1927 MAS 

4 Ms  Water  1931 JAJ 

4MsPark  1931 JAD 

4s  Lib  Oct  15  '22. AAO  15 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Ms'24  MAN 

4Ms  Mch  '13  to  '31. -MAS 

Snohomish  Co  5s'31op  aft '21 

Spokane  5Ms  Fund  '18. FAA 

5s  Park  Dec  1  1927-.JAD 

4Ms  Bdge  Const  1931.JAJ 

4 Ms  Water  1935 JAJ 

4s  Water  Julv  1  1925.JA.I 
SpokaneSD  NoSl  4Ms'29JAJ 

4Ms  May  1  1931 MAN 

4s  Aug  1  191 3-1922. .FAA 

Spokane  Co  4s  '21  op  '11  JAD 

Stevens  Co— 4  Ms  '29  op  '19 

Tacoma— 5s  g  Feb  1 5'20  FAA 

4Ms  Lt  A  Pow  1929. JAJ 

4Ms  Refg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

4 Ms  Refund  1920. ..FAA 
WhatcomCo4  Ms'22op'l  2J  AJ 

WEST  VIRGINIA 

Charleston  4Ms'41  op'27  JAJ 

ClarksbgSD5s'41op'21.MAS 

Hancock   Countv — 5s   Grant 

Road  Dist  '46-op  '32. MAN 

Martinsburg  5s  '43op'29  Decl 

Parkersburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op -.Nov 

5s  Citv  1919  op  1906..July 

4 Ms  Bdge  '24  op  '06 .July 

4s  Ref  1913  to  1936..July 

WISCONSIN 

Appleton  4Ms  1913-32.FAA 

Bayfield  Co  5s  Julv  '18. AAO 

Green  Bav— 5s  '13  to  '17  JAJ 

4s  Refdg  1913  to  '20. -JAJ 

Kenosha— 3 Ms' 19  op  '09 JAJ 

LaCrosse — 5s  '15  op  '05  JAJ 

4Ms  WiW  1932  op  '22FAA 

4s  Water  '31  op  '21. .JAD 

3Ms  Refdg  1919 AAO 

Langlade  Co  4s  '14to'23Junel 

Madison— 4s  Oct  1925.  ..Oct 

Marshfield  4Ms  '22-'32.JAJ 

Milwaukee — 

5s  Libv  A  Mu  '13  to  '17 JAJ 

4Ms  W  W  Jan'13-'32.JAJ 

4s  Viaduct  1913  to  '26.  JAJ 

3 Ms  July  1913  to  '21..IAJ 

Milwaukee  Co  4s  '13-25. MAS 

Racine-lMsRef  '13-*30  FAA 

4s  School  1913-1923-FAA 

3Ms  Sch  '19  op  '09-July  1 

Racine  Co  4s  '13  to  '23.  FAA 

Rhinelander— 1913-'19  FAA 

So  Milwaukee  5s  1913  .AAO 

Wausau— 4s  '13  to  '25.  AAO 

WYOMING 
6s  Insane  Asy  1913-21  .  .Jan 

6s  Pub  Bldg  1919-28 July 

Cheyenne  5s  '31  op  'll.FAA 
Uinta  Co — 

4Ms  '13  to  '18  op  '09-.JAJ 


99 

95 

99*4 

99*4 

99 

99 

99 

99 

99 

47 
57 

85 
84*4 


102 

100 

100 

93 

99 

93 

102 

100 


64.60 
64.60 
64.60 


95 
95 
95 
95 
95 
95 
95 
95 
97 
97 
92  M 


100 


4.60 


102 
101 
100 

98 


07 


64.20 
100 


4M% 
103.80 


4.16% 


fFl*t.  price.     6  Basis.        Stamped  2M%  until  Dec.  1  1906.     n  Nominal. 


BANKS  AND  TRUST  COMPANIES. 


55 


Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 
Clanadian  institutions,  and  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 
nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (/»)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 
tutions they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.  For 
»he  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are  Printed  In   Italics  Fuller  Returns  may   be   Found  in  the   Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  4;  State  institution*  latest  returns. 


Capital. 

Surplus 
<fc    Profits. 

dross 
Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 

Amer  Tr  A  Sav  Bk. 
Blrmlng'mTr  A  Sav 
first  National  Bank 
Jefferson  Co  Sav  Bk 
if  er  A  Mec  TA  8  Bk 
Traders'  Nat  Bank. 

Mobile — 
Bkof  Mobile,  NBA 

S 

600,000 
500.000 
1,500,000 
500,000 
100,000 
100,000 

100,000 
300,000 
150,000 
150,000 
600,000 

300,000 
1,000,000 
500,000 
150.000 
200,000 
300,000 
250,000 
100,000 

% 

322,593 

676.397 

1,606,369 

250,000 

16,000 

26,949 

106,827 
638.587 
170,000 
655,789 
537,927 

112,787 

305 ,700 

291,980 

75,000 

49.820 

100,314 

31,760 

37,000 

1 

4.251,729 

4,350,000 

10,070,137 

1,600.000 

895,000 

935,714 

1,479.649 
3,305.729 
1,300.000 
2,293.189 
4,507,735 

614,311 
2,481,631 
1.969.974 
350,000 
421,484 
450,000 
221,137 
362,505 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

Per 
185 
240 
250 
170 
134 
160 

Per 

share. 

LOS 

250 

260 

190 

140 

170 

share. 

People's  Bank 

81ty  Bank  ATrCo. 
Montgomery — 

Exchange  Nat  Bank 
First  National  Bank 
Fourth  Nat  Bank.. 
Montgom'y  BkA  Tr 
New  Farlev  Nat  Bk 
Alabama  BkATr  Co 



Per 
115 
135 
1  1 1 
110 
105 

share. 

120 

137 

146 

120 

110 

Sullivan  Bk  A  Tr  Co 

Onion  Bk  &  Tr  Co. 

100 

113 

117 

ARIZONA— Nat.  banks  Sept.  4  1911. 


Phoenix — 

Vat  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Phoenix  Sav  BkATr 
ValievBk  ofPhoenlx 


200,0001 
150,000 1 
100,000i 
150,000' 


141,276: 

169,004! 

59,579 

103,527' 


997,646 
1,636,1 17 1 

399,990; 
2,807,2641 


100 

too 


Per  i share. 


ARKANSAS—  Nat. 

banks  Sept 

4;  Stale  institutions  latest  returns. 

Little  Rock- 

Per 

share 

American  Bank 

Consolli 

dated  with 

German 

Nat- 

Bank. 

Bank  of  Commerce. 

100,000 

232,827 

1,648,909 

26 

75 

England  Nat  Bank. 

100,000 

12,390 

377,846 

100 

115 

Exchange  Nat  Bk.. 

300,000 

223,53(5 

1,254,806 

100 

175 

Qerman  Nat  Bank. 

750,000 

121,197 

2,068,063 

100 

115 

Otata  National  Bk. 

500,000 

56,887 

1,713,609 

100 



110 

150,000 
312,533 

72,981 
97,419 

618,780 
1,302,897 

40 
25 

Southern  Trust  Co. 

30 

Onion  Trust  Co 

250,000 

167,691 

1,258,362 

100 

185 

Pine  Bluff- 

Per 

than. 

Bank  of  Pine  Bluff  . 

100,000 
300,000 
100,000 
175,000 
200,000 

135  000 
120,367 
50,307 
144,420 
s  65 ,000 

1,167,000 

805,199 

375.714 

079,501 

8760,000 

Citizens'    Bank 

Ootton  Belt  SA  TCo 

Merch  A  Plant  Bk. 

25 
100 

Simmons  Nat  Bank 

CALIFORNIA— Nat.  bank*  Sept.  4;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  A  Day  Bk 
Amer  Savings  Bank 
California  Sav  Bank 
Central  Nat  Bank.. 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  A  Mer  Nat 

Federal   Bank 

first  National  Bank 
Qerm-Amer  Sav  Bk 
Globe  Savings  Bk 
Borne  Savings  Bk. . 
Intern'l  Savings  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  TrASavBk 

traders'  Bank 

Vltlzens  TrASavBk 
Los  Ang  Tr  A  S  Bk 
Merch'ts'  Bk  ATrCo 
0  S  National  Bank. 


Oakland— 

Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bkof  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Onion  Savings  Bk. 


Sacramento — 

California  Nat  Bank 
Farm  &  Mech  S  Bk. 
N  B  D  O  Mills  &  Co 
People's  Sav  Bank 
Sacramento  Bank. 


San  Francisco- 
American  Nat  Bank 
Anglo- London-Paris 

National   Bank.. 
Bank  of  Calif  N  A.. 

Bank  of  Italv 

Columbus  SAL  Soc 
Crocker  Nat  Bank 
Don'hoe-Kellv  B  Oo 
First  NationiU  Bank 


264,000 
3'0,000 
277.000 
300,000 

1,600.000 
200,000 

1,500,000 
50,000 

1 ,500,000 

1,000,000 
300,000 
400,000 
300.000 
250.000 
200,000 
500.000 
200,000 
200,000 

1.650,000 

200.000 

500,000 

tl, 500,000 

a250,000 
200,000 


600.000 

1,000,000 

al72,400 

500.000 

108,980 

1.150,000 

252,840 

100,000 

300.000 


1.000.000 
225.000 
500.000 
455. 85': 
600,000 


1,000,000 

4,000,000 
8,500,000 
1,000,000 

130,000 
2,000.000 

650,000 
3.000,000 


56 

152 

52 

246 

660 

«65 

2,099 

18 

2,436 

1 ,037, 

36 

58 

44 

10 

822 

214 

tS2 

24 

1.698 

10 

70 

1.165 

159 

c98 


020 
933 

li.M 

532 
259 
000 

8S0 
24  1 
049 
1  16 
710 
900 
.997 
,167 
,291 
,380 
.894 
,429 
.702 
.609 
,386 
,163 
.217 
956 


225.000 

S440.000 

9,614 

n25,000 

1,020,800 

58,342 

163,000 

598.000 


360,147 
2 1,0  IS 

841.668 
62,460 

603.729 


440.997 


2,850,499 
2,687,021 
2.786,711 
2,618.482 
9.670,277 

S2.750.000 

14,607,769 
618.810 

17.957,994 

19.527,476 
2,013,724 
2.370.229 
2  018,264 
1,109.047 
7,767.928 
5.016,490 

Jl  ,058,626 
1,537.567 

43,643,329 
1.333,387 
2.637.9^9 

17,373.634 

1.452.214 

C909.262 


6.000.000 

86,000,000 

U',r,-,.s:r 

n3, 500,000 

209.805 

21.600,000 

1,142,841 

1,157,7:11 

4,635,804 


1,666 
7,926 

8 1 2 

131 

2.656 

266, 

1.7  14 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
225 


159 
218 
265 
150 
350 
130 
690 
390 
155 
140 


850 


share. 

250 

250 

005"" 
268 

365" 

TOO"" 

175"" 


100  220 


100 
100 
100 
100 
100 
10.) 
100 
100 


30 

160 

100 

"75 

20 
100 
100 


117 


300 

'455" 


7.904,112  100 


5,227.866 
3,768.989 
6,223,334 


5,888.414 

30,568, 1S5 

38,048.186 
8.127,061 
2,251,545 

21.586,613 
2.400,000 

15,669,613 


100 


100 

100 
100 
100 
850 
100 
100 
100 


160 
160 


Pa- 


share. 


Per 


Ptr 
130 


200  H 


232  M 


share. 


share. 


156H 


CALIFORNIA— (Concluded.) 


San  Fran.   (Con.) 
French-Amer  Bk  of 

Savings  

German  S  &  L  Soc. 
Humboldt  Sav  Bk 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

Mission    Bank 

Mutual  Sa vines  Bk 
Sav  Un Bk&Tr  Co. 
Seaboard  Nat  Bank 
Security  Savings  Bk 
Weils  Far  Nev  Nat 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co. 
Central  Trust  Co.. 
First  Federal  Tr  Co 
Onion  Trust  Co 

San  Jose — 

Bank  of  San  Jose.. 
First  National  Bank 
San  Jose  S  Dep  Bk. 
Security  Sav  Bank 
Security  State  Bk.. 
GardCBk  A  Tr  Co 


Capital. 


I    Surplus 
dt    Profits. 


Gross 
Deposits. 


[Par 


750,000 
1,000,000 

600.000 
2.000,000 
1,500,000 

200,000 

a500,000 
1.500,000 
500,000 
500,000 
6.000,000 
1,600,000 
1,500,000 
Merged  In 
1,500,000 
1,200,000 


300,000 
300,000 
300,000 
100.000 
100,000 
250,000 


270,444 
1.800,294 

400.000 
1,095.714 

251,827 
87.169 

400,000 
2,254,4981 

170.7921 

397.303| 
5,070,803' 
V267.887 

398,084 
Anglo-Cal 

167,389 
1,592.610 


5,440,198 

46.267.903 
6.572.809 

1 2 ,073  ,906 
5  693.507 
1.539,482 
8,600,000 

32.574.977 
1.411,901 
3,724,411 

30,104,365 

t'4,303.419 
6.332,345 

ifnrnia  Tr 
3.538.211 

20.669,926 


248,000  2.600.000 
266.383  3,430,423 
700.000  4  903.2*6 
54.109  1,350.969 
499.486 
230,000    2  300,000 


100 
833 
100 
100 
100 
100 

30 
100 
100 
250 
100 
100 
100 
Co. 

50 
800 


100 
LOO 

31 


1M 


Bid. 


Per 


3175 


Ask. 


short 


135 
240 


78 
245 


300 


86 


400 


2475 

Per   short. 
"206"  225" 


127 


CANADA— See  last  page. 


COLORADO — Nat.  banks  Sept.  4;  Stale  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
First  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Central  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 
Interstate  Sav  Bk. 

US  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hibernla  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk. 

Pueblo— 
First  National  Bank 
Mercantile  Nat  Bk_ 
Pueblo  Sav  A  TrCo! 
Western  Nat  Bank.1 


50,000 
100,000 
200,000 
300,000 
200,000 
300.000 

Consolida 

Consolida 
250,000 
100,000 
500.000 

1.000,000 
100,000 
200,000 

1,250,000 
250.000 
200,000 
400,000 
300.000 
500.000 
100.000 
350,000 

100,000 
100,000 

300,000 
100,000 
100,000 
150.000 


93,310 
63,790 
230,537 
222,684 
482.024' 
105,069 

ted  with  F 

ted  with  U 

54,414! 

15,717' 

1,058,260, 

1,323,537 

90.000; 

24.682! 

1,342,494 

52,535 

33  ,463 

364,821' 

186.097 

130,897 

32,153i 

756,173 

S27.000: 
38,397 


793,713 
568.900 
1,650,645 
3,926.014 
2,469.036 
1,393,641 

irstNatBk 

S  Nat  Bk. 

2,707.423 

232.000 

15,381,969 

11.267,201 

750,000 

1,012.791 

19.914.917 

1,015,974 

998 ,887 

6,461.274 

788.071 

4.203,120 

523,000 

6,812.705 

5925,000 
1,595,494 


0378,481' c7,14S,86S 
C82.214  cl, 471 .799 
50,936  1,760.965 
31,919        841.881 


100 


Per 


ion 

100 

100 

100 

100 

100 

100 

Per 

ohart  1 

"fno 





100 

100 

100 



100 

100 

100 

ino 



----- 

100 

Ptr 

short. 

100 

No 
100 

minal 

priest 

100 

100 

CONNECTICUT— Nat.  banks  Sept.  4;  State  institutions  Sept.  4. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
FirstBridgeport  NB 
Pennonnock  Nat  Bk 
Bridgeport  Tr  Co.. 

Hartford- 
Aetna  Nat  Bank 

American  Nat  Bk.. 
Charter  Oak  NatBk 
Cltv  Bkof  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank 
Phoenix  Nat  Bank. 
Security  Company. 

State  Bank .. 

Onlted  States  Bank 
Conn  Tr  &  S  D  Co  . 
Fidelity  Trust  Co  . 
Hartford  Trust  Co. 
Riverside  Trust  Co. 

New  Haven — 
City  Bank  of  N  H.. 
First  National  Bank 
Mechanics'    Bank.. 
Merchants'  Nat  Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank. 
People's  Bk  A  ftC  - 
Second  Nat  Bank 
Yale  National  Bank 
l'n  A  N  Haven  TrCo 

Norwich- 
First  National  Bank 
Merchants*  N.tt    Bk 
Thames  Nat   Bank. 
Uncas  Nat  Bank.. 
Thames  L  A  Tr  Co 


250.000 
332,100 

.'.00. HMO 
200.000 
200.000 


525.000 
Consoli 

•  MM  I, (.00 

440.000 
150.000 
650.000 

1.200,000 
500,000 

1,000.000 
200.000 
400.000 
100,000 
750.000 
100.000 
800.000 
150,000 

500.000 
500. 000 
300.000 
350.000 
464.800 
300,000 
350,000 
200.000 
500.000 
500.000 
650,000 

300.000 
100.000 
l.OOO.OOO 
100,000 
100.000 


504.010 
381,197 
738.685 
211.715 
132,314 


2,236,529' 
1,759,529 
3.435.572 
1.250.914 

1,532,827; 


100 
100 
100 
100 

100 


Per 
200 
200 
230 
155 
140 


941.241 

dated  with 

508,385 

137,469 
236,120 
478,002 

658,469 

200.217 
429.543 
318.72: 
677,117 
111.259 
470.4  13 
110.002 

230.712 
498.  S67 

245.423 

432.467 

546.624 

69 ,362 

629.496 

106.556 
51.469 

S39.641 
30.8  19 
9S.367 


3,146.209 

Phoenix 

2.850,911 

1,524,177, 

1. 071, 930 ' 

4,043.416 

4.218.117 

1.643.080 

4.274,323 

3.377.272 
1,776,987 

3.7S1.297 
1.041,892 
3.441,746 
1,051,700 

358  766 

2.114.277 
1.473.072 
1.519  288 
1.530.089 
1.290.695 
2.035.742 
1.633.992 
2.181.4,1 
1.73H.018 
1.S07.1S1 

691.973 
316.380 

1.739.035 
199.181 

1  2  44  921 


100 

Nat. 

100 

100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

60 

100 

100 
10 
100 
100 
100. 
100 

100 

100 
100, 
100 
100 


tUtWt, 


short . 


162 


Per 
320 
Bank. 
165 
125 

85 
175 
185 

80 
168 
195 
195 
4  75 
325 
190 
375 
152 

Per   short. 
136 
183 

67 

195^ 

195       

20  H 

140      i 

197 

142        

155 

l-cr  !«Jiar« 

85       

110       

170       

100       

165 


Id  In;  authorized  amount  is  larger,  6  This  is  capital  paid  In;  authorized  amount  Is  tamer;  when  full  paid,  par  value 
tal  to  h»  tnCTMmd.  rFx-dlrlnend.  rf.lulvl  1912.  h  N»w  stock,  r  Figures  are  of  .iate  June  14  1912.  1  Jan.  24 
.19  1912.     »  Jan.  22  1910.     •  Oct.  SI  1918.     I  Oct.  14  1912.      t>  Anril  18  1912.     e  Aug.  26  1912. 


•  Sale  price,     a  Capital  paid 
will  also  be  Increased,     t  Cai>it 
1012.     n  Aug  29  1912.     r  Jan 


5b 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Wberc   Namei  are   Printed  In   Italics  Puller  Returns   may   be  found  In   the    Advertising.  Column*. 


CONNECTICUT— (Concluded.) 


Surplus 

Oross 

Capital. 

&   Profit*. 

Deposits. 

far. 

Bid. 

Ask. 

Waterbury — 

t 

$ 

$ 

Per 

share. 

#ltlzens'  Nut  Bank. 

soo.ooo 

166,800 

1,038,189 

100 

130 

150 

kionufHc's'  Nat  Bk. 

200,000 

163  1  19 

1,721,367 

100 

175 

200 

Waterbury  Nat  Bk. 
lolonlal  Trust  Co.. 

soo.ooo 

188. 1 11 

1,324,376 

50 

80 

85 

400,000 

296.980 

3,049,015 

100 

160 

Marchants  Tr  Co.. 

100.000 

1  1  ,26  1 

522,065 

100 

100 

Waterburv  Tr  Co.. 

200.000 

26,382 

721,690 

100 

100 

DELAWARE— Nat.  banks  Sept.  4;  State  instilvttions  latest  returns. 


Wilmington — 
Cantral  Nat  Bank.. 

Farmers'  Bank 

First  National  Bank 
Nat  Bk  of  Delaware 
N  B  of  Wilmington 

and  Brandywine. 

Union  Nat  Bank 

Delaware  Trust  Co. 
SqultabGu  &TrCo 
Security  T  &  S  D  Co 
Wilmington  Tr  Co. 


210,000 

200.000 

Merged  in 

110,000 

Merged  in 
203.17.5 
100,000 
600,000 
600.000 
1.000.000 


97,070        580,963 
90,000'       575,000 
Wilm'ton    Trual  Co. 
149,169        938.268 


Wilm'ton 
573,716 
115,000 
770.000 
729.967 
558.107 


Trust  Co. 
2,190.062 
208,000 
2,145,712 
2,436,929 
2,350.769 


Per 

100 

115 

60 

120 

100 

215 

25 

83 

100 

160 

100 

215 

100 

215 

50 

120 

share. 

125 

135 

225 


90 
210 
240 
240 
130 


JIST.  OF  COL. — Nat.  bka.  Sept.  4;  other  institutions  Sept.  4. 


Washington — 

American  Nat  Bk.. 
Citizens'  Sav  Bk... 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Bank  of  Com  &  Sav 
District  Nat  Bk... 
Farm  &  Mech  Nat. 
Home  Savings  Bk. . 
rjncoln  Nat  Bank. 
Merch  &  Mech  S  B. 
Nat  Bank  of  Wash. 
Hat  Capital  Bank.. 

Nat  Met  Bank 

Rlggs  Nat  Bank... 
Second  Nat  Bank.. 
Amer  Secu  &  Tr  Co 
Continental  Tr  Co  . 
Nat  Sav&  Tr  Co... 
Union  Savings  Bk. 

Union  Trust  Co 

Un'ed  States  SavBk 
United  States  Tr  Co 
Wash  Loan  &  Tr  Co 


600,000 
100,000 
250,000 
750,000 
100,000 
400.000 
252.000 
100.000 
300,000 
400,000 

1,050.000 
200,000 
800,000 

1,000,000 
400.000 

3.000.000 
897,700 

1,000.000 
200,000 

2  000,000 
100,000 

1,000,000 

1,000,000 


264 

23 

h  3 14 

510 

33 

117 

419 

165 

105 

n423 

684 

253 

630 

2,122 

252 

2,231 

109 

1,027 

122 

431 

17 

81 

1.076 


,796  2 
,323 
OOOM 
,360  5 
,189 
,560  1 
,300  1 
,140|  3 
,044 
,29(5 


.'577 
'.170 

712 
904 

1S7 

769 
029 
483 
617 
679 
319 
119 
939 


,738,049 

687,343 
,936,000 
,274,77 

317,527 
,574.330 
,054,213 
,939.687 
.389,001 
.039,020 
,592,462 

955,075 
,000,00') 
,158  397 
,620,795 
,029,072 
,567,930 
,866,515 
,675,767 
,785,289 

432,993 
,515,667 
,413,079 


Per 

100 

170 

10 

20 

100 

250 

100 

205 

10 

12^ 

100 

146 

100 

100 

325 

100 

150 

100 

100 

251 

100 

220 

100 

208 

100 

580 

100 

160 

100 

Z0QlA 

"166 

265  " 

100 

24S 

100 

138 

"ioo 

iio  " 

100 

238 

share 
175 

22^ 
270 
215 

17 
153 
273 


235 
212 
600 

302 

275" 

140~ 

145' 
250 


FLORIDA— Nat.  banks  Sept.  4 

Stale  inni.i>ulions  Latent  returns. 

Jacksonville — 

,                Her 

8/4(1/  ti . 

Atlantic  Nat  Bank. 

350,000 

733,214 

5,203,0381    100    380 

Barnett  N  B  of  Jack 

750,000 

577.074 

5.692,845 

100     

Commercial  Bank. . 

100,000 

10,401 

535, 26S 

100 

101 

Florida  Nat  Bank.. 

600,000 

264,879 

3,356.263 

100     207 

Fourth  Nat  Bank.. 

400,000 

159,176 

998.326 

100     134 

««ar  Tr  &  Sav  Bk. 

100.000 

36,900'       437.000 

100    127 

Heard  Nat  Bank.. 

1,000,000 

234,536'   1,095,798! 

125 

ILLINOIS — Nat.    banks    Sept.   4   {close  of  business);  State     instUutions 
Sept.  5  (opening  of  hunrui**). 


GEORGIA — Wot.  fit*.  Sept.  4;  State  institutions  latest  return*. 


Atlanta- 

Per 

snare . 

American  Nat  Bk.. 

600,000 

579.774 

3.264.288 

100 

220 

222 

Atlanta  Nat  Bank.. 

1,000.000 

1,203,720 

6.693  649 

100 

310 

330 

Antral  Bk  &  Tr  Cor 

617,587 

303.320 

3.352  942 

100 

143 

146 

Fourth  Nat  Bank.. 

600,000 

883.514 

5,347  050 

100 

265 

275 

Fulton  Nat  Bk 

500,000 

90,211 

1.173.800 

too 

130 

135 

Sa SavBk  &TrGo. 

200,000 

110  000 

740  000    100 

175 

185 

Barmania  Sav  Bank 

200,000 

26.164 

182.6731    100 

100 

105 

Lowry  Nat  Bank.. 
Third  Nat  Bank... 

1,000,000 

1.223.894 

4,707,566 

100 

245 

250 

1,000.000 

762,110 

4,273.167 

100 

230 

235 

Guar'ty  Tr  &  Bk  Co 

500,000 

62  599 

314.425 

100 

53 

55 

Atlanta  Trust  Co.. 

500,000 

127,90.3 

636.646 

K)0 

li7 

trust  Co  of  Georgia 

1,000,000 

827.112 

930.381 

100 

240 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 
600,000 

49,000 
304.824 

900.000     )00 
3,719.662:    100 

Q«orgia  RR  Bank. . 

Merchants'  Bank.. 

200,000 
Consol.  wi 

305,000 
thCit.  &S 

1  ,41,0.000     100 
o.   15k.,  Sa  van 

Nat  Bk  of  Augusta. 

nah. 

slat  Exchange  Bank 

400,000 
60,000 
30.000 

e209  OflO 
160,000 
104,532 

e  1,200.0  0     100 
1  200  000       Id 
1,096.036'      25 

Planters'  L  &  S  Bk. 

Union  Sav  Bank 

Columbus — 

Per 

vhare. 

£olumbus  Sav  Bank 

200,000 
300,000 
100,000 
125,000 

87,6    1 
67.417 
66.556 

134.562 

994,109      50 
395,986     100 
488  767!    100 
485.386     100 

Fourth  Nat  Bank. . 

Home  Savings  Bank 

March  &  Mech  Bk.. 

Hat  Bk  of  Columbus 

200,000 
260,000 

235,867 
333.879 

496,442     100 
571,415     100 

Third  Nat  Bk 

Macon — 

Per 

shore. 

American  Nat  Bank 

600,000 

507,774 

2,597,632    100 

200 

204 

Citizens'  Nat  Bank. 

250.000 

81,127 

1.095.6  -0     !00 

120 

125 

Sommercial  Nat  Bk 

300,000 

c(67.77t 

d<73.778     iOO 

120 

125 

Fourth  Nat  Bank.. 

300.000 

r210,000 

c2.OJO.000     100 

165 

170 

Macon  Nat  Bank.. 

150,000 

Beg.  bus. 

Oct.  3  '12 

dentrai  Trust  Co  . . 

200,000 

1.6,133 

147,771 

Continental  Tr  Co. 

500,001! 

121.500 

483,000     100 

110 

112 

Macon  Savings  Bk. 

0100.000 

11.574 

192,126    100 

82 

84 

Savannah — 

Per 

share. 

Chatham  Bank 

200,000 

76  432 

946.740     100 

137 

81tlzens'&South  Bk 

1 ,000  000 

1,043.788 

6,970.636     100 

247 

Commercial  Bank.. 

84,130 

22.613 

385.610     100 

112 

Exchange  Bank 

125,000 

54,051 

548.262     100 

140 

Qermanla  Bank  . . 

300,000 

365,122 

1,406,314     100 

181 

Hlb  Bk  of  Savannah 

200,000 

18.-S.810 

672.H.32:    100 

172H 

Merchants'  Nat  Bk. 

600.000 

222.301 

739.779     100 

115 

Nat  Bk  of  Savannah 

2.50.000 

628.601 

1, 557,1 64 1   100 

235 

Oglethorpe  Sav&  Tr 

0125,000 

177,691 

1,326.885    100 

162H 

Real  Est  Bk  &  Tr  Co 

300,000 
630.000 

76,207 

411,941     100 

132^ 

Savann'h  Bk&Tr  Co 

603,061 

2,496.651     100 

170 

Citizens'  Trust  Co.. 

100,000 

31,001 

182,o".6     100 

140 

Savannah  Trust  C 

500,000 

296.007 

1,475.246,    100 

143  H 

IDAHO— Nat  banks  Sept.  4";  Store  institutions  June  14. 

Boise  City —  j" 

Boise  City  Nat  Bk. I  250,000  257  921;  2.459.706  100 

First  Nat  of  Idaho. I  200.000  379.5791  1,747.741  100 

Idaho  Nat  Bank  100,000  26.4361  376,220  IOO! 

Pacific  Nat  Bank..  200,000  08,6691  1,024,495  100l 

Idaho  1  ■  &S  Hk  l.tdi  200.000  9  OOO1  737  499  i')0 


Aurora — 

Aurora  Nat  Bank 

First  Nat  Bank 

German- Am  Nat  Bk 
Merchants  Nat  Bk. 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  Stat*  Bank. 
West   Englewood — 

Ashland  State  15k 
Austin  State  Bank. 
Calumet  Nat  Bank 
Cont  &  Com  Nat  Bk 
ComExch  NatBlc. 
Douglas  State  Bank 
Drexel  State  Bank. 
Drovers  Dep  NatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Bros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assn 
Kaspar  State  Bank 
Lake  View  State  Bk 
Lawndale  State  Bk 
Lincoln  State  S  Bk 
Live  Stk  Ex  Nat  Bk 
Mech&TradStateBk 
N/tf  Bk  of  Republic . 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State.. 
Peoples  Stock  Y'ds 

State 

Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Bk  of  Chicago 
State  Bk  of  Italy. . 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
Central  Tr  Co  of  111. 
Chic  Citv  Bk&TrCo 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Trie.  Sav  Bk 
Cont  &  Com  T&S  B 
Drovers  Tr&Sav  Bk 
First  Tr  &  Sav  Bk. 
Ft,  Dearb  Tr  &  8  Bk 
Franklin  Tr  &  Sv  Bk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
HomeBk&TrCo.. 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
La  Salle  St  Tr&Sav 
Mercantile  Tr  &  Sav 
Merchants  L&Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk. 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr  &SavBk 
Pullman  Tr&Sav  Bk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
Woodi'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank 

First  Nat  Bank 

Home  Nat  Bank — 
Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank.. 
Com'l  Ger  Nat  Bk. . 
Dime  Sav  &  Tr  Co_ 

First  Nat  Bank 

Home  Sav  &  State. 
Illinois  Nat  Bank.. 
State  Tr  &  Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincy — 
Illinois  State  Bank. 
Quincy  Nat  Bank. . 
Ricker  Nat  Bank.. 
Mercantlle  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield- 
Farmers'  Nat.  Bank 
First  Nat  Bank.  . . 
Illinois  Nat  Bank 
Rldgelv  Nat  Sank 
Sp'gfield  Marine  Bk 

State  Nat  Bank 

FirstT&SBk.SptiH.i 
Sangamon  L  &  Tr  C  o 


Capital 

$ 

100,000 
100.000 
100.000 
100,000 
200,000 
100,000 

200,000 

200,000 

100,000 

100,000' 

21,500.000, 

3,000,000 

200,000 

200.000' 

600.000 

200,000 

10,000,000 

150,000 

1.000,000 

2,000,000 

1,500,000 

400,000 

200  000 

200, 000 i 

200,000 

1,250,000 

200,000 

5,000,000 

2,000.000 

250,000 

200,000 

50,000 

200,000 

6300.000 
200.000 
400.000 
200,000 
200.000 

1,500.000 

200,000 

250.000 

500,000 

50,000 

4,500,000 
500.000 

1,000,000 

5,600.000 
600,000 

3,000,000 
200,000 

5,000,000 
250.000 
200  000 

1,500,000 
200,000 

1,500.000 
300,000 

5,000,000 
200,000 
200,000 

1,000,000 
250,000 

3,000,000 
200.000 
500,000 

1  500,000 
250,000 
200,000 
600.000 
300.000 
200,000 

1,000,000 
200,000 

1,200,000 
400,000 
200,000 

100,000 
200.000 
150,000 
100,000 
100,000 
100.000 

200,000 
750,000 
250,000 
650,000 
120,000 
'200,000 
200,000 
200,000 
150,000 

150,000 
100,000 
500,000 
200,000 
1,000,000 

100,000 
200,000 
125,000 
100,000 
125,000 
250,000 
250,000 

200,000 
250.000 
300.000 
300.000 
300.000 
200,000 
100,000 
400,000 


Surplus 
&    Profits. 

S 

243,269 
150,187 

84,267 
136,386 

63,620 

21,767 

179,779 

19,504 

59,686 

60,879 
9,107,949 

6,054,269(59,922,182 
3,371   348,677 


Qross 
Deposits. 


1,684,198 
1,475,562 
1,255,260 

988,228 
1.030,991 

231,677 

1,080,148 

553,798 

1,893,943 

1,089,469 

186346  021 


75,791 

487,124 

57,533 

11,723,027 
210,064 


2,698,949 
11,194,762 
1,275,759 
121965  208 
3,747,527 
541,179  11,115,723 
0SO,779'31,O41,482 


1,539,807 

151,767 

2,312 

38,614 

20,000 


27,017,828 

4,767,055 

500,562 

1,570,916 

173  992 

554,939,13,632!081 

55,234   158,776 

1,374,189  24,457,889 

606,680  28,199,086 

103,0741  2,202,376 


78,134| 
46,071 
44,751 


2,034,589 
1,152,518 
1,546,251 


94,849 
f,192 


3,757,452 

608,607 

166,428  3,232,047 

110,000  1,879,078 

16,971  1,724,621 

2,327,129  25,215,015 

57,377    216,841 

225,109  3,326,982 

159,317  1,767,219 

12,092  1,209,764 

1,959,873  43,233,458 

322,860  3,726,180 

257,319  6,097,468 

12, 271, 354 

477,377  7,479,788 

1,542,324  24,951,523 

167,774  3,697,521 

2,177,117  55,580,295 

3.336  2,604,256 

54,807   707,492 


208,458 
40,392 


3,603,199 
621,980 


2,107,467  20,756,012 
72,484  1,072.467 

9,626,949  93,726,473 

77,463  1,863,065 

64,714  1,939,842 

250,000 

38,903   307,408 

6,649,802  59,057,711 
64,758  1,167,738 
75,843  2,312,995 

2,734,567  30,544,320 


127,511 
50,660 

190,219 

273,541 
43,036 

280,452 

46,209 

1,455,632 

98,190 

86,840 

cl2O,0O0 

si  25, 000 

143,557 

r25,000 

124,277 

81,837 

206, 550; 
758,392! 
120,027 
330,351 
130,579 
108,878 
37,576 
211,973 
214,185 

3,804 
70,390 

431,429 
71,760 

375,544 

159,312 
70.902 
162,681 
174,455 
9,040 
197,220 
280,225 


Par 


,798,113 

456,088 

7,373,970 

4,048,776 

952,740 

5,354.171 

1,132,815 

21,206,461 

4,383,549 

1,534,591 

r550,O0O 
5968,000 

772,446 
C400.000 
1,419,072 

913,760 

2,495,671 
5,252,573 
1,945,771 
3,668,921 
1,633.779 
2,200,364 
679,282 
1,930,971 
2,099,164 

782,913 
1,082,110 

5,131,161 
1,0  7  3,202 
5,381,704 

1,146,939 
1,977,243 
1,092,061 
1,590,889 
458,396 
1,689,734 
1,757,545 


Bid. 


Per 


Per 
200 


215 
140 
310 
427 
94 
188 
242 
159 
438 
315 

250" 

234" 
100 


252 


Ask. 
share. 


150 
311 
430 
100 
195 
249 

442" 


255 


237 
105 


255 


226 
197 
158 
142 
180 
168 

230 

226 
198 
130 
384 
136 
275 
150 
190 
238 
263 
148 
210 
221 

210" 


166 


228 
199 
160 
140 


250 
230 " 


152 
214 
225 


125 
525 
152 
00  495 
1/0 


298,117  2,187,694 

<218.469  tl, 937 .004 

178,824  1,552,737 

128,060  1,795,759 

465,707  2,577,957 

120,586  1,531,756 

52,284  578,149 

24,572  2,681,416 


100 


163 


147 
439 
135 
213 
328 
265 
118 
275 
180 
(33 
176 
152 
810 
275 
198 
Per 


100 
100 
100 
100 

166 
100 

1 00 
100 
100 
100 
100 


Per 


135 
386 
139 

153" 

240 " 


170 


130 


155 

600 


150 
442 
140 
216 
333 


120 


135 
178 
160 


202 

share. 


shart 


Per 


shara 


•  sale  price,     a  Capital  am:  surplus  to  be  increased,     b  Capital  to  be 
rand,     u  New  stock,     c  These  figures  da'e  Oct  19  1912.    d  June  14  1912. 
Oct  22  1912.       h  Oct  12  1912.         t  Feb  20  1912 


increased,     g  Capital  paid  in;  authorized  amount  is  larger,     x  Ex-dlvl- 
e  Oct  8  1912.     o  April  19  1912.     I  Aug.  31    1912.       n  March  29    1912. 


Not..  1912.| 
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Where  Names  are  Printed  In   Italics  Puller  Returns  may  be  Found  in  the  Advertising  Columns 


INDIANA— Nat.  bank*  Sept.  4;  StaU  institutions  latent  return*. 


KENTUCKY— Not.  banks. Sept.  4;  StaU  institutions  latest  returns. 


Evansville — 
Bankers  Nat  Bank. 
Citizens'  Nat  Bank. 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne- 
First  Nat  Bank 

Qer-Amer  Nat  Bk.. 
Hamilton  Nat  Bank 
Old  National  Bank. 
Citizens'  Trust  Co. . 
Peoples  Tr&Sav  Co 
Trl-State  L  &  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher  Amer  N  Bk 
Indiana  Nat  Bank. 
.Merchants'  Nat  Bk 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co  ._ 
Farmers  Trust  Co.. 
Fidelity  Trust  Co . 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co.. 
Security  Trust  Co. . 

Union  mist  Co. 

West  Side  Tr  Co  . . 

lerre  Haute — 
First  National  Bank 
McKeen  Nat  Bank. 
Terr*  Haute  Nat  Bk 
Uolfed  States  Tr  Co 


Capital 


tiurptus 
A   Prolits. 


% 

250,000 
300.000 
350.000 
600,000 
100,000 
200,000 


600.000 
2C0.000 
300,000 
350,000 
200.000 
200,000 
300,000 


400,000 
2,000,000 
2,000.000 

1.000,000 

1,000.000 

388,823 

250.000 

100,000 

100,000 

1.500.000 

1.000,000 

325.000 

ftOO.OOO 

V 105, 000 

500,000 

500,000 

300,000 

t/260,000 


t 

19,077 

68, OH 

400,000 

273,900 

60,009 
93,829 


Uross 
Deposits. 


1,099.491 
2,595,287 

c3, 416. 942 
2.987.377 
1,210,022 
1,360,544 


268,229    4,309,013 
t>105,000|t/2, 600,000 

448,809!  3,661.072 


198,695 
15,079 
41,376 

171,796 


55.301 

1,093,200 

1,135,017 

968,621 

233,324 

74,876 

85, .'-56 

73,779 

7,467 

150,000 

625,664 

75,032 

725,410 

2,495 

016.711 

H333.290 

113  719 

247,931 


1,387,000 
1,412,883 

4,560,772 


2,176,961 

15,752.060 

15,548.987 

6,485.071 

3.784.29(1 

09  1,208 

422,914 

851,242 

642,795 

8,060,189 

8,248,084 

i  ,000  09 1 

2,431.301 

81,000 

3,070,9331 

v  (,605,261 1 

1,437,979 

2,682,1421 


Par 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
60 
50 
100 


100 
100 
100 
100 
100 
50 
100 
100 
100 

ioo 

100 
100 

100 

V  - 

100 
100 
100 
100 


Bid. 
Per 


V, 

130 
240 
1 50 
115 
115 


Surplus         Gross 
Capital.     &   Profits.    Deposits. 


P».r   shirt 


200 
I  50 

•:><■  i 
175 
1  25 
1  25 


117 

231 

305 

20S 
143] 

120 
143 
107 

201 
202 
13') 
297 


120 

210 
312 


/niti'it  /meet 

275  1300 

•75  180 

150  1 160 

90  1 100 


Covington — 

Citizens'  Nat  Bank. 

First  National  Bk.. 
\  Gerra'n  Natlon'l  Bk 

Covington  S  Bk&Tr 
;  People's  SavBk&Tr 

Lexington — 

Favette  Nat  Bank. 
First  National  Bk. . 
Lex'ton  City  N  Bk 
Pboenix&Third  N  B 
Second  Nat  Bank.. 

Louisville — 

American  Nat  Bk. . 
Citizens'  Nat  Bank. 
Com  Bank  &  TrCo. 
First  National  Bk.. 

German  Bank 

Q«  Insurance  Bk.. 
German  Security  Bk 
Kent  Tit  S  Bk&TCo 
Lincoln  Sav  Bank. . 
Loulsv  Nat  Bkg  Co. 
Nat  Bk  ofCoramerce 
Nat  Bk  of  Kentucky 
Southern  Nat  Bk.. 
Stock  Yards  Bank. 
Unlon  National  Bk. 
Columbia  Trust  Co. 
Fidelity  &  Colum  Tr 
Louisville  Trust  Co. 
U  S  Trust  Co 


IOWA— Nat.  banks 

Sept.  4;  State  institutions  latest  returns 

Burlington — 

Per   \stiiire . 

Burlington  Sav  Bk. 
First  National  Bank 

100 .000 

23,290 

905,114!   100 

126 

100.000 

68,024 

760,312     100 

150 

Germ- Amer  Sav  Bk 

125,000 

311,767 

2,829,922     100 

300 

owa  State  Sav  Bk. 

200,000 

300,669 

3,090,909     lOOl..    ...  250 

Merchants*  Nat  Bk. 

100,000 

143,467 

1,0 '8,937,    100 225 

National  State  Bk. 

160,000 

179,860 

1,367,743    100 250 

Cedar  Rapids— 

No\minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

220.637 

5.250.446     100    320 

Ced  Rapids  Sav  Bk 

100,000 

127,027 

2,289  773     100|   243 

Commercial  Nat  Bk 

100.000 

8,760 

1,493,354    1001   108 

Commerdal  Sav  Bk 

60,000 
60,000 

15,344 
20.619 

436.677     100 

Io,va  State  Sav  Bk. 

856, 948     100 

144 

M -.chants'  Nat  Bk. 

200, 000 

219,920 

6,095,414     100 

210 

People's  Sav  Bank. 

60,000 

27  722 

984,719     100 

156 

Security  Sav  Bank. 
Aauer  Tr  &  Sav  Bk. 

200,000 
100.000 

81.899 
96.620 

2,045,819    100 
1,873,6111    100 

209 

Council  Bluffs- 

Per 

share. 

City  National  Bank 

120.000 
100.000 
150,000 
200,000 
60,000 

37.207 

34,000 

166,587 

200,179 

84.960 

881,086       00 
600,000     100 

Commercial  Nat  Bk 

Council  Bl  Sav  Bk. 

2,151.663 
2,731.874 

First  National  Bank 

State  Savings  Bank 

812.193,    100 

Davenport — 

Per 

share. 

Davenport  Sav  Bk 
Farm  &  Mech  Sav. 

300.000 

398,347 

3,994,796     100  .. 

100,000 
200.000 
600,000 
160.000 
60,000 

90,606 
229,627 
846!597 
210.176 

23,749 

1,354.2311    100 

2,138,706     100 

10,801,013     100 

2,665,022    100 

362,722     100 

First  National  Bank 

German  Savings  Bk 

lo.vn  National  Bk.. 

Security  Sav  Bank. 

Scott  Co  Sav  Bank. 

250.000 

394.767 

4.514,881 

100 

Union  Savings  Bk. 
Citieiina'  Tr  &  S  Bk 

160,000 
100,000 

150,172 
109.389 

2,251,066 
278,132 

100 
100 

''«  Moines — 

Per 

share. 

Cap  i^lty  State  Bk. 
Central  State  Bank. 

150,000 
200,000 

35,447 

134,614 

1,721,162 
2.619.994 

100 
100 

Century  Sav  Bank. 

100,000 

11.856 

956,557 

100 

<'iti/,ens'  Nat  Bank. 

200,000 

162,660 

2,100.236 

100 

Commercial  Sav  Bk 

60,000 
600.000 
200.000 

15,729 

152,000 

73.466 

708,691 
6,459,000 
2,579.599 

100 
100 

Dea  Moines  Nat  Bk 

Des  Moines  Sav  Bk 

100 

German  Sav  Bank 

100.000 

30,809 

1,199,400 

100 

1 1  ome  Savings  Bank 
Io*a  Tr  A  Sav  Bk. 

60,000 

21,344 

1,104,124 

100 

t/60.000 

13,714 

0!  1,751 

100 

Iowa  National  Bk.. 

1,000.000 
60.000 

112,876 
3.576 

8.263,096 

378, 80S 

100 

100 

Iowa  State  Bank.. 

Mechanics'  Sav  Bk 

60.000 

100,000 

60,000 

17.404 

148.694 

62,188 

665.028 
2,438,330 

076.61 1 

100 

100 

100 

People's  Sav  Bk... 

State  Savings  Bank 
Uatversitv  State  Bk 

50.000 

6.S39 

220,363 

100 

Valley  National  Bk 

300.000 

192,093 

2,617.807 

100 

Valley  Savings  Bk 

50.000 

92,871 

1.226.374 

100 

Iowa  Loan  &  Tr  Co 

500.000 

729.854 

t  2,038,083 

100 

Dubuque — 

Citizens'  State  Bk 

100.000 

15,426 

530,684 

100 

100 

Dubuque  Nat  Bank 

100.000 

24,121 

1,031.317 

100  .  .    . 

100 

Dubuque  Sav  Bank 
First  National  Bank- 

75.000 

72.9  19 

915.007 

100     140 

160 

200.000 

161.210 

1.738,944 

100    140 

150 

German  Sav  Bank. 

150,000 

57,714 

1,064,663 

ioo   no 

120 

GermTr  &  Sav  Bk. 

100.000 

93,723 

1,760.380 

100     100 

110 

Iowa  Tr  &  Sav  Bk 

300.000 

174,547 

1.7. U.607 

100     1 40 

150 

Second  Nat  Bank.. 

300.000 

166.724 

1,071,583 

1U0     1 40 

150 

Sioux  City- 

No  minal 

price* 

First  National  Bank 

WO. 000 

120,689 

7,545,777 

100 

Five  ^to^k  Nut  Bk 

100. ooo 

100.7S6 

2,301.896     100  .. 

vm  Bank  of  Com'ce 

100,000 

16,386 

1,096.390 

Northwest  Nat  Uk. 

IOO  .000 

1,224,160    100 

Security  Nat  Bank 

250  000 

2]  '.201 

4,029,212     100 

Wood  bur  v  Co  S  Bk 

50,000 

500.000 

6  1.1  10 
48,868 

1.103.030     100 

Farmers  L<fc  Tr  Co. 

7869.504 

100 

Newport — 
German  Nat  Bank. 
Newport  Nat  Bank 


200,000 
600,000 

350,000 

t/100,000 

150,000 


800,000 

400,000 
500,000 
600.000 
150,000 


128.960  1,174  911 

I  15.333  2,389,837 

126,984  1,106.587 

40,793  589,737 

31,6371  679,708 


330,385  1,112,977 

102,432'  644.487 

300,697  1,240.759 

115.149  1.358  966 

60,359  397.552 


800,000 
500.000 
300,000 
500.000 
250.000 
249,500 
179.000 
350,000 
350,000 
250,000 
800, 000 

1.645.000 

500,000 

100.000 

500,000 

Merged  in 

2,000.000 
806.100 
350,000 


256.907 

679,037 

40.000 

122,479 

566,867 

573,789 

97,832 

76,120 

50,026 

121,113 

454,297 

1,455,827 

50.634 

64,864 

526,102 

Fidelity  & 

525,000 

277,076 

110,172 


A  8k. 


Per   thare. 


100,000 
100,000 


76,740 


4,490.510 
3.222,915 

700.000 
2.420.526 
4,378.462 
4,925,296 
1.128.482 
4,936,430 

762.363 
2.389.013 
4.972,853 
6.490,477 
4.009,275 

606.114 
4,690.221 
Columbia 
3,446  899| 
2,334. 73>> 

958, 2i5 


640.682 
465.000 


1 00 
100 

100 
100 


185 


100i   325 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


140 

234 


98 
151* 


200 
134 


257  X 

173 

135 


\  LOUISIANA— Nat. 

banks  Sept. 

4;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share 

Bank  of  Orleans  .    . 

100.000 

91.246 

1,233.847 

100 

225 

Canal  La  Bk  &  T  Co 

2,000.000 

47.433 

10.443  220 

100 

113 

I  Citizens'  Bk&TrCo 

400.000 

123  802 

1,951.315 

100 

125 

Cltv  Bk  &  Tr  Co 

150,000 

42,592 

835  678 

Commercial  Nat  Bk 

300.000 

470.862 

4  054.319 

100 

285 

Commercial  Germ'n 

Tr  &  Sav  Bank.. 

1,100,000 

872,769 

11.034.314 

100 

235 

250 

Cosmop  Bk  &  Tr  Co 
Ger-Amer  Nat  Bk. . 

200,000 

52.181 

519.248 

1(H) 

1.000,000 

740,936 

5.414,474 

100 

187* 

ISO 

Ger-Amer  Sav  Bank 

&  Trust  Co 

200.000 

134  659 

2.406.111 

100 

205 

Int-StateTr&BCo. 

750,000 

564,681 

4.346.778 

100 

192 

Metropolltan  Bank. 

400,000 

261  198 

2.781.330 

100 

170 

N  Hlbernta  Nat  Bk 

400.000 

82.427 

1,237,312 

New  Orleans  N  Bk. 

1,000.000 

628  384 

4,309.926 

100 

175 

U  S  S  Dp  &  Sav  Bk 

100.000 

150,679 

1,576.927 

100 

240 

Whitneu-Cent  N  B. 

2,500,000 

1.686.219 

16.390,667 

100 

340 

Hlbernia  Bk&Tr  Co 

1 ,000.000 

2,356,287 

15,946,440 

100 

509 

514 

Whltnev-Cent  Tr  & 

Sav  Bk 

200.000 

115,114 

4,441,216 

Shreveport — 

Per 

share 

American   Bk&TCo 
American  Nat  Bank 

100,000 
150.UUU 

3,936 
60,626 

67,171 
812,186 

100 

200 

210 

Commercial  Nat  Bk 

500,000 

503,137 

4,800,200 

KM) 

290 

300 

First  National  Bk    . 

500,000 

180,220 

2,492,781 

100 

180 

185 

First  Sav  B  &  TrCo 
Contln't'l  B  &  Tr  Co 

100,000 
1/300.000 

"82,671 

242,096 
1,114,709 

125 



:26 

MAINE— Nat.  banks  Sept.  4:  StaU  institutions  latest  returns. 


KANSAS— Nat,  batiks  Sept.  1;  StaU  institutions  Uuesi  returns. 


Kansas  City  — 
Commercial  Nat  Bk 
Exchange  State  Bk 
People's  Nat  Bank.| 
Banking  Trust  Co.  .  i 
Kansas  Trust  Co I 

Topeka— 

Bank  of  Topeka ' 

Central  National  Bk 
Merchants'  Nat  Bk.j 
Shawnee  State  Bk. 
Pro  (entlal  Trust  Co 


300.000 
100.000 
200.000 
200.000 
125.000 

210.000 
200,000 
100.000 
60.000 
100.000 


32  1.201     5,620.249 


75.000 
9,841 

10.000, 
02,668 


1.146,345 
795,  113 
350,000 
444.336! 


356.S87 

61.697 


2.181.387 

1.8, 

1)9,792  1,820,831 
2."). ooo  598,118 
40.4S2        513  784 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


i'er 
275 
165 

95 
115 
155 


shwt 

\iob~~ 

12  i 
170 


850 

151 

175 

175 

128 


Bangor — 

First  National  Bk_. 

Per 

share. 

300,000 

315,007 

768,808 

100 

100,000 
150.000 

268.503 
481,872 

980.038 

921.989 

100 

ion 

Second  Nat  Bank.. 

Eastern  Tr&Bkg  Co 

175.000 
100,000 

482,709 
123,389 

4.505.589 
1.291.601 

100 
100 

Kenduskeag  Tr  Co. 

Merrill  Trust  Co  . . . 

200.000 

188.976 

2,302,246 

100 

Portland- 

Per 

thar* 

Canal  Nat  Bank    .. 

600.000 

345,8  17 

2,054,557 

100 

108 

110 

Nat  Bank. .. 

400.000 

302.614 

5,863.989 

100 

105 

106 

Chapman  Nat  Bk.. 

100.000 

40.342 

1.674,710 

100 

109 

110 

Cumberland  Nat  Bk 

In  Yolo 

ntarv    Liq 

nidation 

First  National  Bank- 

600.000 

515.187 

3.20S.995 

100 

120 

123 

Portland  Nat   Bank 

300.000 

372,801 

6.319,959 

100 

170 

iSO 

Fidelity  Trust  Co.. 

400,000 

503,164 

8,196,696 

100 

215 

S20 

Mercantile  Trust  Co 

100,000 

120,766 

100 

145 

15C 

Union  S  D  &  Tr  Co 

250.000 

278.653 

520.471 

1011 

150 

MARYLAND— Nat.  bank*  Sept.  4;  State  institutions  latest  return*. 


Baltimore — 

i'i! vert  Bank    

Canton  Nat  Bank..i 
tMtlzens'  Nat  Bank.' 
Common w'lth  Bank 
DrovAMech's  N  Bk 
Farm*  Mer  Nat  Bk 
First  National  Hank 
German-Araer  Bank 
German  Bk.  of  Bait 
Maryland  Nat  Bank 
M>rcantlle  Bank  .. 
Merchants'  Nat  Bk. 
Nat  Bk  of  Baltlm.. 
National  City  Bank 
Nat  Bk  of  CommYe 
Nat  Exchange  Bk.. 
\at  Howard  Bank.: 
Nat  Marine  Bank..' 
Nat  Mechanics'  Bk 


100.000 
100.000 

1.000.000 
200.000 
600.000 
650,000 

1.000.000, 
800,00  I 
400  000 
500.000 
100.000 

1,500  1 100 

1,210  700 
500  000 
500. OOO 

400.000 
l  000.000 


49, 

14, 

1,980. 

124, 

410. 
150. 
203. 

1,030 

369. 
128, 

688, 

749. 

139. 

235. 

1.113. 


08 1  2 
2S5 

560  11 

449  a 

541  6 

072  1 
169 

897  2 

124  1 

880  11 

120  1 

746  l 

115  2 

407  6 


.005,995 
S1S.S61 
,897,201 
,946,131 

.413.106 

,649.166 
,187.139 
179,629 

.111.671 
613.698 

.688. 129 
.248,334 

.370.197 
,362.393 

.773.030 


50 

100 

10 

50 

100 

40 

100 

100 

ICO 

20 

25 

100 

100 

100 

15 

100 

10 

30 

10 


Per   s/.are 
110 


105 

4  2 

n 

210 

49 

Ml 

108 

1  10 


180 

166 

100 

80 

162 

14 

43 

29 


51 

l  ;.-. 

. 


:S4 

110 
31 

165 
15 
44 
30 


•  Sale  price,     a  Capital  and  surplus  to  be  Increased,     b  Capital  to  be 
amount  Is  larger.  c  Figures  date  Oct.  18,1912.       /July  23  1912. 

r  April  18  1912        s  Oct.  23  1912.        t  Includes  debenture-.'    v  June  14 


Increased,     h  Book  value,     i  Ex-dividend,      y  Capital  paid  In;  authorized 
e  Jan.  18  1912.        h  May  21  1912.  I  Last  sale.  »  Dec.  30   1911. 

1912. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


vVhere  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


MARYLAND— (Continued.) 


Surplus 

Gross 

Capital. 

.t    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

* 

9 

S 

Per 

share. 

Nt>t  Union  Bk  ofMd 

1,000.000 

670,197 

2,704,341 

100 

132 

137 

Old-Town  Nat  13k. 

200.000 

103,120 

1,633,751 

10 

12>4 

14 

Second  Nat  Hank.. 

500.000 

836,861 

1,257,183 

100 

200 

State  Bk  of  Marv'd. 

t32,200 

114,437 

1,584,696 

25 

31 

35 

Western  Nat  Bank. 

600,000 

589,307 

2,489,353 

20 

37)4 

40 

Baltimore  Trust  Co 

1,000.000 

2,745,538 

5,931,310 

60 

162 

100 

Oolonlal  Trust  Co.. 

300,000 

81,745 

81*9,592 

25 

28 

28)4 

Continental  Tr  Co.. 

1,350,000 

2,493,043 

6,060,750 

100 

220 

230 

Fidelity  Trust  Co.. 

1,000.000 

908,011 

7,605,205 

100 

228 

240 

Maryland  TrCo.com 

1,000,000 

1     354,292 

2,033,155 

ilOO 

114 

119 

Preferred   

600.000 

1100 

115 

120 

MeicanUleTr&Dep. 

1,500,000 

3,211,487 

9,241,733 

50 

154 

155 

Sate  Dep  &  Tr  Co._ 
Dnion  Trust  Co 

600,000 

2,376,508 

10,035,418 

100 

575 

600,000 

173,338 

713,748 

60 

64 

67 

Frederick- 

Per 

share. 

Central  Nut  Bank.. 

160,000 

86,276 

704,494      25 

3S 

CHlreun'  Nat  Bank. 

100,000 

331,360 

3,237,064    100 

450 

Far  «;  Mech  Nat  Bk 

125,000 

118  126 

1,235,470      25 

40 

Franklin  Sav  Bank. 

£96,000 

34  684 

413,161    100 

110 

Frederick  Co  Nat  Bis 

150,000 

109,773 

613,036|      15 

21)4 

Fr*k-Town  Sav  Inst 

fcl59  636 

137,994 

1,246,624 

100 

170 

MASSACHUSETTS — N  at. bks.(exc.  Boston)  Sept.  4;  State  inst.  lateslreturns. 


Boston — 

Atlantic  Nat  Bank. 
Boylstou  Nat  Ban!, 
Commercial  Nat  Bk 
eUlot  National  Bk._ 
ilrst  National  Bank 
•Irat  Ward  Nat  Bk. 
Fourth  -Atlantic 

.    Nat    Bank 

Mercnants'  Nat  Bk. 
Uutual  Nat  Bank.. 
Bat  Bk  of  Com'ce.. . 
S  Mkt  Bk  of  Brig.. 
Mat  Rock  Bkof  Rox 
Nat  Security  Bk... 
9at  Shawmut  Bank 

Mat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Sacond  Nat  Bank.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wlnthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Beacon  Trust  Co 

Boston  S  Dep&  Tr. 
Charlestown  Tr  Co 
Columbia  Trust  Co. 
OomrH'w'thTrCo.. 
Gosmopol'n  Tr  Co. 
Dorchester  Tr  Co.. 
Exchange  Trust  Co. 
federal  Trust  Co_. 
International  Tr  Co 
Liberty  Trust  Co.. 
Lincoln  Trust  Co.. 
afattapan  D&Tr  Co 
■aw  Eng  Trust  Co. 
91d  Colony  Tr  Co.  . 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co_. 

US  Trust  Co 

Beverly — 
Beverly  Nat  Bank. 


Brockton — 

Brockton  Nat  Bank 

Home  Nat  Bank 

Plymouth  Co  SD&T 


Cambridge — 

Charles  Riv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co. . 

B.  Cambridge — 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Kiv  Nat  Bk... 
First  National  Bank 
Massas'it-Poc  asset  N 
Metacomet  Nat  Bk. 
Ourfee  S  Dep  &  Tr. 

Fltchburg — 

Fltchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Fitchb'gSD&TrCo. 

Gloucester — 
Gape  Ann  Nat  Bk.. 
Cape  Ann  Sav  Bk.. 
City  National  Bank 
Gloucester  Nat  Bk. 
Qlou'ter  SD&TrCo. 

Haverhill- 
Essex  Nat  Bank... 
First  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
Merrimack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 
Merged 
700,000 
250.000 
Consolida 
5,000,000 
200,000 

1,000,000 

3,000,000 
200,000 

1,500,000 

250,000 

300,000 

250,000 

10,000,000 

1,000,000 
200,000 
900,000 
300,000 

2,000,000 
200.000 

Consolida 

1,000,000 
300,000 

1,000,000 
500,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 
200,000 
200,000 
250,000 

1,000,000 

1.000,000 
200,000 
200,000 
100,000 

1 .000.000 

5,000.000 
200,000 
200,000 

1,000,000 
300,000 

300,000 


200,000 
200,000 
100.000 


100,000 
100,000 
200,000 
200,000 


100,000 


400  000 
400,000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 


160 ,000 1 

i"5o",666 

200,000 
200,000 


100,000 
200,000 
200,000 
200,000 
240,000 
200,000 


banks  date]     Oct.  20 

in  Fourth-  Atlantic  N 

301,215    3,335,000 

269,141     2,098,000 

ted      with.Nat    Shaw 

10,709,899  73,800,000 

193,332  fl, 203, 572 

1,228,889  11,675,000 

3,698,614  25,304,000 

5.500!  a, 416, 755 

1,691,779  13,512,000 


230,749 
576  0t4 
913.027 
7,515,410 
1,556,037 
136,097 
367,382 
232,429 


<922,249 
/3.6y6,559 
2,033,000 
87.3US.000 
10,335,000 
1,318,000 
2,552.000 
a, 927, 357 


3,075,999  24,256,000 
56,389!  A,  156, 746 
ted      with  Merchants' 
1,106,947    5,331,000 


564,977 

2,281,427 

679,279 

640,898 

2,781,079 

24,164 

34,768 


3,647,000 

18.643,083 

7,449,505 

9,306,360 

15,339,349 

339,382 

557.077 


826, 79414, 716. 051 


123,386 

59,261 

80  055 

395,386 

4,471,107 

197,359 

129, M7 

133,720 

2,777,142 

8,609  939 

43,394 

183,224 

1,342,967 

1,360,099 

316,474 


227,080 

514,691 

30,769 


192.889 
237.467 
216,427 
199,896 


158,690 


256.474 
49t»,S69 
460,701 
325,035 
525,172 


331,382 
236.634 
175,555 


127,607 
248,910 
32  402 
100.477 
293,347 


992,853 
1,231,341 
2,108,529 
6 ,864  608 

11,429,097 
3,110,724 
1,357,177 
1,504,348 

22.879,716 

79,397,337 

943,661 

2,309,830 

16,177,327 
5,490,763 

1,206,106 


1,743,664 

2,075,559 

900,938 


822,623 
1,646,696 
1,257,124 
1,796,234 


563,720 


1,750,426 
1,579,390 
2,398,599 
1,489.270 
2,563,821 


1,552,635 
1,693,713 
1,544,129 


791,887 

2,786,492 

870,214 

412,361 

2,419,928 


86,876 
244,523 
388,167 
138,747 
263, 967, 
1 1 


837 ,874 
1,219,108 
1,375,014 
1,321,476 
1,025,506 
78,604  !dl,  048, 939 


1912 

at. 
100 
100 

mut 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Nat 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 

ioo 


110 
125 
135 
400 
150 
150 
200 
350 
i)340 


100 
100 
100 
100 
100 
100 


.  Per 

Bk 
115 
145 

Bank 
450 


190 
300 
100 
220 
120 
190 
350 
235 
220 


125 
125 
285 
112 
Bank 
180 
325- 
350 


215 
370 


120 
205 


200 
250 


Per 


Per 


Per 
*220D 
♦113)4 


*170^ 

Per 
*190 

Per 
128 
200 
157J^ 
125 
200 

f'PT 

170 
165 
145 


Per 


share. 
160  " 

£16" 

192 
305 

230" 


375 

237 


127 
130 

295 


185 


210 


140 
450 


345 


share 
151 


share. 


share, 
c  23'8 
J'e'9S 


,/ne'll 


share. 
Ocl'10 


share 
132 


130 


share. 
175 
170 
150 


share 


MASSACHUSETTS— (Continued.) 


Surplus 

Oros* 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Holyoke — 

City  National  Bank 

% 

J 

9 

Per 

short 

600,000 

212,876 

1,356,159 

100 

113 

114 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank. 

200,000 

175,847 

1,277,515 

100 

140 

150 

200,000 

300,867 

1,594,626 

100 

195 

205 

Home  Nat  Bank 

250,000 

178,764 

1,355,026 

100 

140 

145 

Park  National  Bank 

100,000 

66,634 

723,084 

100J 

100 

105 

Lawrence — 

Per 

shure 

Bay  State  Nat  Bank 

375,000 

132,120 

1,105,677 

100 

Pacific  Nat  Bank 

160,000 
200,000 
100,000 

100,489 

706,795 

100 

60,382 

868,146 

100 

38,189 

6(1,186,551 

100 

300,000 

179,007 

d 2, 407, 105 

100 

Lowell — 

Per 

share. 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300,000 
200,000 

187,267 

861,529 

100 

64,000 

694,000 

100 

Traders'  Nat  Bank. 

200,000 

88,137 

2,973,726 

100 

* 

100  M 

Union  Nat  Bank... 

350,000 

382,664 

2,332,168 

100 

250,000 

103,276 

100 

Lowell  Trust  Co 

237,200 

99,372 

1,711,864 

100 

MlddlesexS  D  &TrCo 

100,000 

54,949 

456,955 

100 

Lynn — 

Per 

share. 

Central  Nat  Bank.. 

200,000 

348,297 

2,055,460 

100 

215 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

t>26 1,399 

vl  ,348,951 

100 

300 

200,000 

13^,900 

1,680,000 

100 

120 

National  City  Bank 

200,000 

189,267 

1,001,884 

100 

150 

Essex  Trust  Co 

250,000 

335,411 

2,251,823 

100 

220 

Lynn  S  Dep&  Tr  Co 

100,000 

266,347 

2,241,636 

100 

250 

Security  Trust  Co.. 

200,000 

178,042 

3,742,862 

100 

180 



New  Bedford — 

Per 

short . 

First  National  Bank 

1,000,000 

708,802 

1,549,952 

100 

143 

Mechanics'  Nat  Bk. 

600,000 

616,127 

1,717,701 

100 

154)4 

Merchants'  Nat  Bk. 

1,000,000 

1,242,899 

2,365,895 

100 

197 

N  Bed  S  Dep&  TrCo 

200,000 

221,292 

1,881,543 

100 

250 

270 

Pea body — 
Warren  Nat  Bank. 

Per 

ShttT' 

200,000 

3130,876 

694,900 

100 

112H 

Per 

SltlCS. 

Salem — 

No 

rninal 

pnr 

Mercantile  Nat  Bk. 

200.000 

154,127 

1,224,335 

100 

125H 

Merchants'  Nat  Bk. 

200,000 

286,744 

1,685,081 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

281,674 

2,576,093 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

129, 9S7 

1,002,527 

!()0 

I  i*> 

Springfield — 

Per 

sh(v* 

Chapin  Nat  Bank.. 

500,000 

137,041 

1,937,613 

100 

110 

115 

Chicopee  Nat  Bank 

400,000 

467,033 

2,843,226 

100 

185 

190 

Springfield  Nat  Bk. 
Third  Nat  Bank... 

500,000 

681,100 

3,866,633 

100 

208 

212 

500,000 

669,767 

4,579,684 

100 

225 

232 

Springfield  S  D  &  Tr 
Union  Trust  Co 

500,000 

771,547 

4,856,298 

100 

225 

232 

500,000 

336,642 

7,561,846 

100 

225 

230 

Taunton — 

P*T 

shar* 

Bristol  Co  Nat  Bk.. 

500,000 

100,919 

780,105 

100 

103 

Machinists'  Nat  Bk 

200,000 

155,687 

50 1,9.-.  8 

100 

150 

Taunton  Nat  Bank. 

800,000 

219,784 

743,473 

100 

107 



Worcester — 

Per 

short 

Mechanics'  Nat  Bk. 

200,000 

317,474 

3,870,177 

100 

160 

„ 

Merchants'  Nat  Bk. 

500,000 

489.904 

5,450,902 

100 

195 

200 

Worcester  Nat  Bk. 

400,000 

459,821 

4,621,014 

100 

220 

Worcester  Trust  Co 

1.000,000 

573,642 

10,056,164 

100 

225 

MICHIGAN— Nat.  banks  Sept.  4;  State  institutions  8«pt.  4. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
Fairview  Sav  Bank 
First  National  Bank 
Germ-Amer  Bank. . 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co.. - 
Security  Trust  lo.. 
Union  Trust  Ci> 


Grand  Rapids — 

City  Trust  <fe  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 

Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Am  State  B 
People's  Sav  Bank 
Second  Nat  Bank. 


200,000 
50,000 
100,000 
100,000 
100,000 
60,000 


100,000 
400,000 
250,000 

1,000,000 
250,000 

2,000,000 
250,000 
750,000 
250,000 
409,000 
750,000 

2,000,000 
800,000 

1,500,000 

1,000,000 

1,000,000 
500,000 

1,000.000 


200,000 
200,000 
300,000 
,1,000,000 
207,000 
600,000 
800,000 
100,000 
200,000 


500,000 
100,000 
100,000 
50,000 
500,000 


263,717 

63,744 

137,768 

216,079 

39,8'U 

47,907 


164 

81li 

105 

726 

44, 

1,016. 

119, 

792 

72 

205 

446 

1,080 

330 

2,047 

1,463, 

1,406 

767 

505 


63,557 
76,235 
251,090 
438,167 
108,948 
376,459 
719,906 
120,469 
565,150 


758,145 
138,990 
51,059 
104,064 
460,135 


2,329,128 
1,049,734 

973,196 
1,179,567 

971,031 
r2, 151, 184 


,828,958 
.62S.400 
,745,608 
,319,089 

879,758 
,930,763 
,469,917 
,763,510 

355,356 
,584,590 
.269,030 
,993,705 
,340,313 
,822,604 
,837,3:6 
,200,255 
,810,823 
,818,821 


1,516 
2,666 
3,488 
6,892 
3,207 
7,025 
6,508 
2,331 
1,220 


297 
441 

342 
124 

719 
759 
O.s.s 
,793 
,(339 


8,397,447 

1,097,145 

380,048 

rl,  171, 064 

4,771,390 


150 
100 
100 
100 
10O 
100 


100 
100 
100 
10(T 
100 
100 
100 
UK) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
IOO 
100 
100 
100 
100 
100 


100 
100 


100 
100 


Pei 

than 

200 

215 

210 

125 

150 

Per 

shorn 

325 

275 

277)4 

217 

136 

194 

170 

310 

115 

180 

200 

174)4 

205 

263 

300 

305 

225 

164 


Per 


ISO 
200 
180 
200 
265 
200 
250 
600 

Per 


200 
130" 


267 
230' 


Shar* 


*  Sale  price,     a  Capital  to  be  increased.     6  New  stock,     d  Includes  savings  deposits,     e  Capital  paid  in;  authorized  amount  is  larger.     *  This 
Is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  i  Ex-dividend.         A  Jan.  15  1912.        1  Last   sale, 

n  May  27  1912      rJune    14    1912.     c  To  consolidate.     «  Feb.  20  1912.       t  Sept.  4  1912.     v  April  18  1912. 


Nov.,  1912.| 
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Where   Names  are  Printed  in   Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns 


MINNESOTA— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Oiiluth— 

Amur  Exch  Nat  Bk 

Cliy  Nat  Bank 

First  National  Bank 
Northern  Nat  Bk.. 

Minneapolis — 
Commercial  Nat  Bk 
East  Side  State  Bk 
First  National  Bank 
German- A mer  Bk. . 
Hennepin  Co  Sav  B. 
MerchAManSt'teBk 
Metropollt'nNatBk. 
Northwest  Nat  Bank 
St.AnthonyFallsBk. 
ScandlnavAmNBk. 
Security  Nat  Bank. 
Soutb  Side  State  Bk 
Union  State  Bank. 
Minn  Loan  &  TrCo. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Gerrn-Amer  Bk 
•veand'vlan  Am  Bk. 
Second  Nat  Bank.. 
>tock  Yards  Nat  Bk 
Capital  Trust  Co  . . 


Capital. 

$ 

500,000 
500,000 
600,000 
250,000 

200,000 
1OO.000 

2.000,000 
200,000 
260,000 
100,000 
300.000 

3,000,000 
200.000 
500,000 

1,000,000 
100,000 
100,000 

1,000,000 

200,000 

500,000 

1,000,000 

1 ,000,000 

1,000,000 

100,000 

400,000 

200,000 

250.000 


Surplus 
dc    Profit*. 


Gross 
Deposits. 


%  % 

1,313,744    9,642,720 

222,479    3,007,2*17 

1,788,961  II  ,37  9,61  16 

79,521     1,655,276 

50,000  Began  bus! 

22,305    730,551 

2,512,093  24,235,925 

103,402  2,087,8X3 

254,070  6,882.209 

28,150    083,171 

87,601  1,432,004 

2,458,400  29,035,370 

101,014  1,846,689 

129,161  3,1X0,201 

2,220,549  20, 300,1  15 

50,507   935,196 

30,207   731,862 

270,007  3,171,836 


112,565 

103.510 


2,064,728 
5,244,120 


1,355,010  11,166,102 
1,001,007  0, SO  1,772 
1,192,098  11,055,156 

1X5,110   1.500,  1111 

501,015  3,011,414 
20, 20  1  1,596,556 

188,2  17  1  130,186 


Par. 


100 
100 
100 
100 

100 
100 
100 
100 
LOO 
100 
100 
100 
100 
1 00 
100 
100 
LOO 

LOO 

100 

LOO 

i  00 
100 

100 

100 
LOO 

100 


Bid. 


Per 
325 
130 
430 
130 
Per 
8ep.l6 
131 
300 

200 
205 

122^ 


298 
150 
141 
475 
200 
115 


Per 

125 
135 
278 
227 
245 
265 
310 
150 
i  10 


Ask. 


share. 


share . 
1912. 


310 


128 
1 38 
301 


505 


share. 


290 
230 


MISSISSIPPI— Nat 

hanks  Sept.  4;  State  institutions  latest  returns. 

Jackson — 
Capital  Nat  Bank.. 

200,000 

100,000 

100,000 

C350.000 

150,000 

100. (MM 

100,000 

300.000 

00,000 

100,000 

.-,0,000 

150  505 

IIS, 57  0 

39, 81 3 

115,000 

63,077 

10.017 

60,872 

52,000 

100,:;  ;_' 

5.000 

320,309 

110,1  11 

882.947    100 
722,834 

513,001 

Per 

share. 

First  National  Bank 
Jackson  Bank . 





Merch  Bk  &  Tr  Co. 

926,616 

Vicksburg — 
American  Bk&TrCo 

SO  1,7 12     100 
1X0,170    100 
943,310    100 
150,000    100 
805,020    100 
270,000 

Nomi 

nal. 

Citizens'  Nat  Bunk  _ 
City  Sav  &  TrustCo 
Dalta  Tr  &  Bkf?  Co. 
First  National  Bank 

1155 



Home  Savings  Bk. . 

Merchants'  Nat  Bk. 

607,360    100 

754,073'      50 

People's  S  Bk  &  I.. 

MISSOURI — Nat.  banks  Sept.  4:  State  institutions  latest  returns. 


Kansas  City— 

Cornmonw'tb/N  Bk 
Corn  Beit  Bank... 
Drovers  Nat  Bank 
First  National  Bank 
Gate  City  Nat  Bk. 
Ger-Amer  Bank. . 
Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Corara'cc 
Nat  Bk  of  the  Rep 
National  ReserveBk 
New  line  Nat  Bank 
Produce  Exch  Bank 
Security  Nat  Bank 
Southw  Nat    Bk   of 

Commerce .. 

Traders'  Nat  Bank. 
Western  Excli  Bank 
Westport  Ave. Bank 

Commerce  Tr  Co 

fidelity  Trust  Co. . 
Pioneer  Trust  Co. . 

St.  Joseph — 
Bumes  Nat  Bank. . 
1st  N  Bk  of  Buchan- 
an Co . 

German-Am  Nat  Bk 
Merchants'   Bank. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 
First  Trust  Co... 
Missouri  Val  Tr  Co . 

St.  Louis — 

Boatmen's  Bank  . . 

Bremen  Bank 

Broadway  Nat  Bk. 

Sass  Ave.  Bank 

Central  Nat  Bank.. 

Chlppe wa   Bank 

Franklin   Bank 

German- A  mer  Bk.. 
German  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'!  Bk  St  Louis 

Jefferson  Bank 

Lafayette    Bank 

Lowell  Bank 

Manchester  Bank 
if  e-- A  mer  Nat  Bk.. 
Mercantile  Nat  Bk. 
Merch  Laclede  Nat. 
Nat  Bk  of  Comm'rr 
Night  A  Day  Bk    . 
Northwest'n  Sav  Bk 
South'n  Com  A  Sav 
South  Side  Bank 
State  National  Bk 
Third  National  Bk 
Union  Station  Bk.. 
American  Tr  Co 
B'wav  Sav  Tr  Co. . 
•houteau  Trust  Co 

Slty  Trust  Co 

Oomraonw'lth  Tr  Co 
East  on -Tavlor  TrCo 
FarmAMerehTrCo  . 
JefT.-Qravols  Tr  Co 
Mercantile  Tr  Co. .. 
Mississip  Val  I'r  Co. 
Nor  St  Louis  Tr  Co 
St  Louis  Union  IViv 
•'avinss  Trust  Co  . 
Vandeventer  Tr  Co. 
West  St  I /Mils  TrCo 


250, 000  i 

loo.oooi 
v  ioo.ooo; 

1,000,000 
200,000 
100,000 
500,000 

ioo.ooo! 


80,325  2,843,253' 

36,888  343,331 

117,130  2,120,403; 

1,737,050  29,901, 656j 

22,935  1,515,018 

118,684  1,510,550 

1,133,698  8,598,135 

11,267!  533,699' 


10O 
LOO 
100 
LOO 

100 

100 
LOO 

100 


Merged   i:n  Southwest    Nat.  Bk.    o 


500,000; 
1.200,0001 

500,000! 

100,000; 

250.000 

I 

3,000.000; 

200,000. 

100,000 

100.000; 
1,000 ,000) 
1  .000,000 
-•207.500; 

200.000 


116,938  4,158,123 

253,679  6,069,336 

864.415  13,959,850 

24,212  789,551 

23,332!       807,309 

679,237  31,017,298 

58,397  3,196,069 

194,860  1,380,914 

50,840  530,375 

458,639  9,791,790 

1.221,500  7,313,389 

350,3081   2,502,252 

98,906  2,823,701 


100 
100 


Per 
225 
150 


525 
120 
550 
500 
127* 
f  Com 
150 
156 


1001   470 
100     160 


500,000 
200,000 


394,469 
207,205 


100 

100 
Consoli  dated    wit  h  First  Nait.   B 


4.312.776 
5.441,711 


100 
100 
100 
100 
100 
100 
100 

100 


200,000 

200,000 

50,000 

100,000 


2,000,000 

100,000 

200,000 

100,000 

1.000.000 

100,000 

600,000 

1,000,000 

500,000 

100.000 

200.000 

200.000 

100.000 

100.000 

250,000 

2,000,000 

1,500,000 

1 .700.000 

10. 000  000 

.150.000 

200.000 
100.000 
200.000 

2,000.000 

2,000,000 
100.000 

1,000.000 

100.000 

100,000 

50,000 

2,000.000 
100.000 
100.000 
100.000 

3.000,000 

3.000.000 
1 00.000 

5.000,000 

100,000 

50,000 

100.000 


150,000 

168,884 

9,724 

27,001 


2,225,000, 

4,115,467' 

651,698 

763.483 


100 
100 

100 

100 


1,628,147  14,840,2531  100 
610.172  2,931,430]  100 
10,000   662,246  100 


79,000 
101.027 

70,500 

740,290 

617.512 

1,422,107 

17,181 
361,876 

13,131 
1,032,976 

19,740 

67,919 


1,394,116 
9,248, 124 
1,136,346 
6,307,65 
5,631,286 
11,423,310 
1,024,983 
3,518,495 

1,500.  170 

4,732,038 
552,65  l 

1,538.378 


2.812,220  33,278,513 

524,494  5,849,369 

1,803,515  l  1,198,754 

2,338,327  53,381,602 

928    2:.  2,  127 
161  4.154.393 


1X5,011 

318,341 

816,474 

2,0  12,399 

44,744 
200,070 

720 

72,44] 

50,667 
l  1,326 


1,763,699 

4,064,086 

10,929,584 

32,202,540 

X5X.21S 

3,277,295 

253,611 

187,777 

3,786.622 

162,663 

707, .".70 
633.292 


6,618,117  24,068,635 


loo 
LOO 

100 

LOO 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
LOO 
LOO 
LOO 
100 


193 
100 
400 
225 
232 
295 
250 
Per 


ank. 


Per 

600  ' 

90 
180 


123 


130 

m'ree 

175 

157 

475 


135 


234 
300 
260 

share. 


share 
227  '  { 


200 
300 
197 
470 
200 
360 
100 
1025 
120 
160 
280 

303  ~ 
151 


95 

iio" 


T99 

480 


1 26 
886* 


295 
255 
375 
215 
266 
135 


300 


145 


155 


90 


162  19.107.137    100 


25,600 

7.0H.10 1 : 

16,662 
24,636 


09,756 
379,860 
473,002 


100 
100 
100 
100 
100 


100        ..    .. 
1 1 0       1 20 



302 


125      | 


105 
100 


4914 

110 

110 


MONTANA— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Butte— 

First  National  Bank 
Miners  S  Bk  A  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Thos  Cruse  Sav  Bk 
Conrad  Tr  A  Sav  BL 
Union  Bk  A  Tr  Co. 


Capital. 


Surplus 
&    Profits 


% 

200.000' 
200,000 
200,000 
100,000 

200,000 
250. 000 
100.000 
200.000 
250.000 


Gross 
Deposits. 


Par. 


S 

629,904 
29,442 
19,000 

333,290 

232,607 
173,443, 

41,869; 

52,097 
290.036' 


4,497,739 

684,351 

800,000 

3.230.334 


2,026,349 
2,788,848 
496,085 
1  .232,9-s7 
2,537,146 


100 

100 
100 
100 


Bid. 


Per 


Per 


ioo: 


Ask. 


share. 


share. 


NEBRASKA  -Nat. 

Ijanks  Sept 

4;  State  institutions  latest  returns. 

Lincoln — 

Per 

share 

City  National  Bank 
First  National  Bank 

250,000 

69,064     1,856,156 

200 

400,000 

v383, 609  1)3,806,472 

100 

Nat  Bk  of  Comm'ce 

200,000 

1)83,107  il, 684 ,680 

100 

Omaha — 

City  Nat  Bank 

500.000 

73,164     3,257,774 

1001    105 

112 

corn   Exch   Nat  Bk 

300,000 

r30,000  »1 ,550,000 

100    100 

110 

First  National  Bank 

500.000 

1,089,181  12.728.172    1001   275 

300 

Merchants  Nat  Bk. 

600.000 

093,352    7,163.320|    100     190 

200 

Nebraska  Nat  Bank 

200.000 

rl  19,985  1)1,983,446 

1001   115 

130 

Omaha  Nat  Bank  . 

1.000.000 

699.201  12,995.027 

100!   175 

200 

U  S  National  Bank. 

700,000 

823,722  11.310,355 

100!  290 

297* 

South  Omaha — 

Per 

share 

Live  Stock  Nat  Bk. 

150,000 

32,039    2,023,068 

100    135 

150 

Stock  Yards  Nat  Bk 

750,000 

482,838    7,925,502 

100    200 

225 

Packers  Nat  Bank 

200.000 

120.900    2,309,6951   lOOi    110 

135 

NEW  HAMPSHIRE— Nat.  banks  Sept.  4. 


Manchester — 
Amoskeae  Nat  Bk. 

First  Nat  Bank 

Manchester  Nat  Bkl 
Merchants  Nat  Bk.! 


200,000' 

150.000; 

150,000 
150,000 


369.397 

1)161.319 

e  176,986. 

82.788 


2.128,091  100 

i)766  289  100 

1,489,8  is  100 

680,918  100 


Per 


share 


NEW  JERSEY— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Camden — 
Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  A  T  Co 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk 
Union  Co  Trust  Co 

Hoboken — 
First  National  Bank 
Second  Nat  Bank.. 
Hoboken  Trust  Co 
Hudson  Trust  Co. 
Jefferson  Trust  Co 
Trust  Co  of  N  J... 

Jersey  City — 
Claremont  Bank.. 
First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank... 
Bergen  A  La  fa  vet  .Tr 
Com  mer  '1  Tr  N  J.. 
Greenv  Bk  A  Tr  Co 
Jersey  City  Tr  Co. 
Lincoln  Trust  Co. 
Mercantlle  Trust  Co 
N  J  TGu  A  TrCo. . 
Pavonia  Trust  Co.. 
Peoples  S  D  A  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark — 
American  Nat  Bank 
Broad  A  Market  NB 
Braez  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk 
Nat  Newark  BkgCo 
National  State  Bk 
North  Ward  Nat  Bk 
I'nion  Nal  Bank.. 

Cltv  Trust  Co 

Clinton  Trust  Co.. 
Federal  Trust  Co. 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co. . 
Rosevllle  Trust  Co 
Sprinsrf'ld  Av  Tr  Co 
Side  Trust  Co 

New  Rrunswick- 
Nat  Bank  of  N  J 
Peoples  Nat  Bank. 
New   Br'sw'k  Tr  Co 

Pa*«aic — 

Nat  Bank. 
Unhurt  Trual 

r  A  S  D  Co 
-  Bk  A  Tr  Co 

Paterson — 
Krai  National  Bank 
Bank 
Second  Nal  Bank.. 
Patcrson  S.i 
dtlsens  mm  Co 
German  Am  Tr  Co. 
Hamilton  Trust  Co 
Patcrson  SDATr  Oo 
Silk  City  SDATr  Coj 

Trenton — 
Broad  St  Nat  Bank 
■  tUonal  Bank 
Mechanics  Nat  Bk. 
Trenton  BanklnirCo 
Mercer  Trus- 
Trenton  TrASP  Co 


100.000 
200,000 
500.000 
500,000' 
100,000 
100,000 
100,000 
100,000 

350,000 
300.000 

220,000 
125  000 
100,000 
500,000 
100,000 
500,000 

100.000 
400,000 
250,000 
200,000 
200,000 
150.000 
1.000.000 
100,000 
100,000 
150  000 
100.000 
500,000 
100,000 
250,000 
500.000 

200,000 
200,000 
150,000 
600.000 

300.000 
200,000 

1.000.000 
350.000 
500.000 

1.000,000 
500,000 
200,000 

1,500  000 
100,000 
100,000 

1.000,000 

2.000,000 
200.000 
100.000 
100.000 
100.000 
200.000 

860.000 

100.0,1,' 
100,000 

200,000 
100.000 
200.000 
200.000 

500,000, 
300.000' 
150.000 

i.ooo  ooo 

150.000 
150.000 
400.000 
300,000 
200.000 

250.000 
500.000 

500.000 
600  000 

100.000 

■J.lo.oo,, 


139.740! 
288,840 

508.879 
800.072 

88,763! 
296,009 
170,264 

85,580| 

784,575! 
389,710 

649,044! 
275,669; 
141,401 


2,088,924 
2,038.509 
4,374,958; 
6,790,26l| 

943,892' 
1.8l8,896; 
2,694,535' 

937,269! 

3,243,786 
4,601,378 

4,212,207 
3,497.531 
1.666,148 


^er 
100  *180 
1 00  *1 70 
100  *200 

23  *100 
100  *178 

25 

too 

100 


1, 585. 91615, 447,926 


1.156.274 
4,108,776 


85,892 
906,799 

53,166 

1,335,000 

798,419 

61,711 

417.016 

255,774 

2,398,547 

76,937 

137,161 

364,267 

66,184 

1,562,972 

72.779 

333,721 

154,929 

335.604 

85.000 

30.356! 

1,362,679, 

90,139 
118,722! 
1,557,5941 
426,769 
755.967 
1,903,624 
546,019 

355.141     3.991,3831 

2,553.828  12,016,483 

92,867     l,319.3«3l 

48,209        731.777 

1,305.1191    6.500. 137, 


50 
100 

25 
100 
100 
100 
100 
100 


321,938 
6,905,0,5 
4,289,413 
1,336,465 
2,364,744 
3.761,332 
14,392,029!  100 
1,675,252  100 
2,481.0771 
1.887,1981 
1,291.2891  100 
6,626.330;  100 

739,638  100 
7,550,241  100 
2,563,289  100 


i  a i 

100 
100 


♦285  M 
*180 
Per 

140 

300 
Per 
93  H 

375 

220 

000 

160 

380 
Per 

165 

325 

370 

125 

290 

290 

364 

275 


3,217,430 

1 ,767  ,000 

191,660 

6,151.234 

1.450,513 

1.418.4SS 
8,285,954 
2.5  ..0,406 
4,289.672 
9,170,983 
2.5S9.263 


100 1  230 
100  325 
150 
590 
125 
325 
100 
Per 


7,708.079 

219,702 

67.107 

89,577 

24,840 

346.2S6; 

447.378 
172.167 

153.892 

397.182 
141.401 

201,570, 

681.114 


19,801, 304| 
2.392.6841 
1.077.662' 

2,994  ,873; 
2.979.00S| 

3.043.3671 
1,129,386 

1, 60S. 507 

2,010.073 

3.010.117 
2.436.069 

3.03S.3S7 
2,817.265 
3.192.801 


100 

50 

100 

100 

100 

"50 
100 
100 
50 
501 
100 
100 
100 

ioo 

100 

100 
100 
100 

ioo 


Per 
125 
152 
150 
265 
260 
195 
112J^ 
390 
370 
180 
140 
230 


210 
165 
175 


265 
Per 

100    200 
Per 
300 
255 
220 


105H 


share, 


S/UB  : 

100 


235 


170 
420 
share. 


335 
390 
135 


375 
300 

335" 
165 

-iv 


105 

share. 

274 

i20 

MOO 

shart 

130 

lr6 

155 

276 


115 


3  SO 


100' 
100 
100 
100,    210 
Per 


530.700  12,542.134 
!14.164     2,0 


34  4.13 
390.0  40 
396.536 
193.307 

864,397 

606.440 
76,542 


.517.724 


100 
100 
50 
100 
100 
100 
100 

100, 


275 
300 
210 
375 
236 
300 

400 
350 


1.6S1.700    100|   210 
Per 


2.475.01  I 

0.311.435 
4.160.000, 


100 

100 

60 

100 


2.977.212!   100 


175 
180 
150 
100 
153 
250 


S00 
175 


275 

<      ■> 

285 

275 

210 

shays 


short 
310 


400 


«'.  .<-. 


•  Sale  price,  a  Figures  of  date  July  20  L912.  b  New  stock,  c  Capital  paid  in,  authorised  amount  Is  lanrer.  g  Amount  paid  in.  ft  Book 
"*.  •,  ™  .A\w  f,u,'k-  "These  flerurex  date  June  14  1912.  s  Ex-dividend,  ■  Capital  to  be  1-iereas-d.  d  Sept.  4  1»12.  n  Feb  20  1912. 
e  April  30  1912.     I  Last  sale      r  April  IS  1912       ^  June  25  1912      .Jan.  18  1012. 
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BANKS  AND  TRUST  COMPANIES. 


Vol.  lxxxxv. 


Where  Names  are  Printed  la  Itallci  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  MEXICO—  Nat.  banks  June  14  1912. 


Capital. 

Surplus 
<t   Profits. 

Oross 
Deposit  1.    Par 

Bid. 

Ask. 

Albuquerque — 

% 

300.000 

% 

106,046 

9 

3,834,242 

100 

Per 

share. 

NEW  YORK— Nat.  bks.  except  N:Y.  City  Sept.  4;  State  Inst.  Sept.  9. 


Albany — 

Albany  County  Bk. 
Flrst  National  Bank 
Mech'nlcs  A  F'rm's 
Nat  Commercial  Bk . 
N  Y State  Nat  Bk.. 
Albany  Trust  Co... 
Onion  Trust  Co 

Auburn — 

Cayuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn. 
Auburn  Trust  Co.. 

Blnghamton — 
City  National  Bank 
First  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 

Brooklyn — Depo 
date  Oct.  26  19 
1912  for  Nation 
Sank  of  Coney  Isl'd 
Broadway  Bank 
first  National  Bank 
Greenpoint  Nat  Bk 

Hillside  Bank 

Homestead  Bank.. 
Manufact's*  Nat  Bk 
Mechanics'   Bank.. 

vfontauk  Bank 

Nassau  Nat  Bank.. 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 
Brooklyn  Trust  Co. 
citizens' Trust  Co.. 
Flatbush  Tr  Co.-. 
Krauklin  Trust  Oo. 
Hamllton  Trust  Co. 

Home  Trust  Co 

Kings  Co  Trust  Co. 
Long  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 

Buffalo—     •    - 

Sank  of  Buffalo... 
fentral  Nat  Bank.. 

Citizens'  Bank 

Columbia  Nat  Bank 
German- Amer  Bk._ 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.. 

Market  Bank 

People's  Bank 

Third  National  Bk. 
Onion  Stock  YdsBk. 
Buffalo  L  T&S  D  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co. . 

Elmlra— 

Merchants'  Nat  Bk. 
Second  Nat  Bank.. 
Qhemung  Canal  TOo 

»New  York  City- 
are  of  date  Oct. 
191 2  for  Nation 
for  banks  and 
may  be  found  in 
Aetna  National  Bk. 
America,  Bank  of. . 
AmerExch  Nat  Bk. 

Bank  of  Europe 

3attery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank _ 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  <*•  Iron  Nat  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
Bast  River  Nat  Bk. 

fidelity  Bank 

Fifth  Avenue  Bank. 
*1ith  National  Bk. 
First  National  Bank 
fourth  Nat  Bank  . 
Gallatin  Nat  Bank. 
Garfield  Nat  Bank. 
ierman-Amer  Bank 
"ierman  Exch  Bank 

G«rm  anl  a   Bank 

Gotham  Nat  Bank. 

Greenwich  Bank 

Ir.nover  Nat  Bank. 


250,000 

600,000 

250,000 

1,000,000 

400,000 
250,000 


109,001 
323,276 
1 ,102,583 
l  ,733,180 
749,717 
:i:;o,f>i  I 
526,394 


200,000  239.907 
200.000  123,884 
150,000        176,330 


200,000 
400,000 
100,000 
200,000 

sits  of  Broo 

12.     Surpl 

al  ind  Sept 

100,000 

Merged 

300.000 

200,000 

100,000 

200,000 

252.000 

1 .000,000 
100,000 

1,000,000 
300,000 
200,000 
200.000 
100,000 
1C0, 000 

1 .000,000 

1,000.000 
Merged  in 

1,000,000 
500,000 
750,000 
500.000 

1.000,000 
600,000 

1 ,000.000 


600,000 

200.000 

200,000 

2  500,000 

600,000 

1,000,000 

2,000,000 

100  000 

300,000 

500,000 

250,000 

200,00" 

500,000 

500.000 


150.000 
400,000 
600,000 

Deposits  of 
26  1912. 
aland  Sept. 
trust  comp 
our  "Ry. 

500.000 

1.600,000 

5,000,000 

100,000 

'  200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

500,000 

5,000.000 

2,260.000 
400,000 

3,000.000 

2,550,00u 
25,000.000 

1,000,000 

400,000 

300,000 

25,000,000 

3,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 

5,000,000 
Absorbed 

1,000,000 
750,000 
200,000 
200,000 
200.000 
500.000 

3.000,000 


178,479 
278,264 
e76,417 

135,021 

khjn  banks 

us  and  pro 

9  for  Shite 

51,986 

in  Citizens 

672,334 

108,500 

33.800 

6S.014 

910,200 

765,743 

63,389 

1,119,897 

578,512 

174,497 

143,749 

62,692 

36,700 

2,440,269 

300,769 

Broadway 

1,281,460 

1,114,302 

382,362 

2,262,234 

2,174,161 

433,889 

1,690,466 


826 

222 

230 

1 ,303 

574 

1,565 

1,690 

56 

456 

190 

73 

88 

525 

381 


63,064 
462,919 
480,174 

N.Y.  City 

Surplus  an 

9  for  State 

anies  in  N 

and  Ind." 

544,873 

6,260,201 

4,766,184 

60,074 

115,124 

799,200 

69,707 

234,134 

159,160 

127,100 

515,500 

9,359,049 

1,242,964 

189,500 

7.134,249 

1,989,114 

29,540,747 

507,3401 

549,446 

787,414 

16,157,543 

5,753,554! 

19,266 

68,094' 

168,889! 

2,119,449 

524,4991 

21,582,269 

5,821,294 

by  Hanove 

1,270,850 

711,569 

830,921; 

1,064,296 

130,424 

949,127 

13,471,300 


1,111,252 
9,997,565 
2,054,065 
26,424,066 
18,718,837 
8,021,640 
4,634,498 


1.461,417 
1,175,101 
2 ,020  660 


1,192,330 
2,520,455 

C775.319 
1,508,409 

arc  reporte 

fits  are  of 

Banks. 

1)841,838 

Trust  Co. 

3,026,000 

1)636,000 

V444.200 

1)545.740 

5,600,000 

13,066,000 

1)689,177 

6,319,000 

4,284,000 

2,334,000 

vl.549,486 

t)853,451 

1)710,000 

19,597,424 

6,475,609 

Tr  Co  N  Y 

11,846,707 

7,078,799 

2,828,367 

16,103,073 

8,909,851 

5,970,575 

20,841,141 


100 
100 
100 
100 
100 
100 
100 


25 
100 


Per 
180 
140 
600 
370 
290 
195 
350 

Per 


,085,372 
886,436 
508,225 
,308,702 
322,534 
684,309 
871,810 
178,091 
289,591 
352,651 
842,263 
,329,425 
,065  765 
,733,104 


676,395 
3,257,236 
4,506,372 

banks  are 

d  profits  ar 

Banks.     A 

ew  York  Ci 

Sec,  page 

3,086,000 

22,541,000 

37,376,000 

1)1,554,145 

1,585,000 

3,579  000 

1)2,287,172 

1)1,060,862 

1)1,334,900 

1,978,000 

7,330,000 

93,838,000 

18,773,000 

1)2,526,700 

24,410,000 

19,647,000 

174729  000 

6,699,000 

6,621,000 

7,151,000 

113342  000 

56,392,000 

^398,815 

1,624,000 

1,057,000 

15,498,000 

3,775,000 

99,832,000 

30,873,000 

r  Nat  Bank 

8,983,000 

3,772,000 

3,511,000 

6,654,000 

vl.813,477 

9,688.000 

77,406,000 


100 
100 
100 


d  net 
date 

100 

100 
100 
100 
100 
30 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

repo 

e  of 
divi 

tyan 

188 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 

25 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 
100 
100 

100 
75 
100 
100 
100 
100 
100 


Per 


andar 

Sept. 

Per 


280 


share . 

190 

150 

375" 
300 

200 


share. 


405 
230 


212 

275 
175 
145 
150 

470"" 
150 

265 
275 
110 
520 
300 
130 
295 

Per 
300 
200 
225 
300 
260 
400 
325 
130 
200 
140 
125 
125 
190 
250 

Per 


180 

rtednet 
date  Se 
dend  re 
d  Broo 
Per 

202 

618 

230 

125  " 

400 

300 

180 

155 

130 

230 

750 

175 

140 
445 
188 
439 
155 
425 
335 
205 
325 


165 
4300 

300 
1010 

200 

275 
140 
400 
525 
158 
250 
705 


e  of 

4 

cent, 

165 

295 
160 
125 
115 
425 
240 
150 
225 
295 
200 
165 
105 


275 


312 

305" 


share 


350 


145 
126 
130 
200 
300 

share. 


195 

and 
pt.  4 
cord 
klyn 
cent. 
212 
630 
240 

130 "" 


195 


140 
235 


180 


450 
195 


160 


345 
210 
330 

"98" 
175 


325 

1020 

203 

290 


540 
163 


720 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
Harrlman  Nat  Bank 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk. 
.Jef'forson  Bank.  .. 
Liberty  Nat  Bank. 
Lincoln  Nat  Hank . 
ManhattanCo.Bk  of 
Market  AFulton  Nat 

Hank 

Mechanics  A.  .Metals 

Nat  Hank 

Mercantile  Nat  Bk_ 
Merchants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  >f  the 
Metropolitan  Bank- 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank.. 
Nat  Reserve  Bank. 
New  Netherland  Bk 
N  Y  County  Nat  Bk 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat... 

Peo pie's  Bank 

Phenix  Nat  Bank   . 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank   

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank. 

Twenty-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co  - 
Central  Trust  Co.  - 
Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co._ 
Equitabie  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co. . 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co .. 
Knickerbock'r  TrCo 
Lawyers'   Title  Ins 

& 'Trust  Co 

Lincoln  Trust  Co_. 

MadlsonTrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  Tr  Co 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  cfcTrCo. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer . . 
Union  Tr  Co  of  N  Y 
US  Mort  ATrCo.. 
U  STr  Co  of  N  Y.- 
Washington Tr  Co. 
Windsor  Trust  Co.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Lincoln  Nat  Bank. 
Nat  Bank  of  Com.. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co . . 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 


Troy — 
Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

UriloD  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co_. 
Troy  Trust  Co...  .. 


Surplus 
Capital.    .&   Profits. 


I 

500,000 

1,500,000 

500,000 

4. 000, COO 
Merged  in 

1,0110,01)0 
1,000,000 
2,050,000 

1,000,000 

6.000.000 

Consolid 

600,000 

2,000,000 

1.000,000 

2,000,000 

250,000 

200,000 

1 ,000.000 

1,200,000 

200,000 

500,000 

2,000,000 

500,000 

5,000,000 

200,000 

Merged 

Merged 

1,000,000 

300,000 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

200,000 

1,000,000 

100,000 

100.000 

200,000 

100,000 

1,250,000 

10,000,000 

1,000,000 

3.000,000 

2,000,000 

500,000 

1,500,000 

3,000,000 

1,000,000 

1,000,000 

500.000 

810000,000 

500,000 

500,000 

Merged  i 

4,000,000 

1,000,000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1,000,000 

1,000,000 

3,000,000 

Absorbed 

Consolida 

5,000.000 

700,000 

Merged  in 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
000,000 


275,000 
200,000 
150,000 
1,000,000 
750,000 
500,000 
200,000 
400,000 
500,000 
300,000 
200,000 


500,000 
250.000 
180,000 
600,000 
200.000 
100,000 
300,000 
300,000 
100.000 


s  s 

033,2191)10877  861 
661,167  22,921,000 
131,200  i>2, 571, 400 
i;;i  ,724  36,108,000 
itury  Blank 
725,200  24,126,000 
773,927,15,581,000 
835,161  37,100,000 


Par. 


4, 

1,885,060    9,362,000 


8,640,527 

ated   with 

51  5,1 100 

1,990,939 

2,182,424 

1,725,711 

337,446 

110,990 

485,016 

381,110 

281,427 

1,836,894 

3,841,967 

958,589 

13,313,027 

472,800 

in    Chatha 

in     Union 

895,199 

258,639 

2,226,187 

2,469.001 

416,061 

53,000 

607,900 

96,004 

967,372 

335,982 

48,700 

1,023,037 

515.765 

1,368,600 

16,412,400 

565,313 

17,149,702 

7,192,582 

177,609 

1,202,307 

10,747,483 

6,570,754 

1,303,217 

821,807 

s233236>3 

475,900 

707,600 

11  Columbi 

6,394,886 

557,264 

Equitable 

Bankers  T 

Bankers  T 

6,103,361 
480,512 

4,413,369 
11,713,500 

by  Broad 

ted  with  G 

12,243,030 

339,862 

Equitable 

7,747,777 

4,569,137 
14,138,590 

1,360,800 

1,051,700 

522,700 

30,800 

134,200 


c360 
308 
f275 

1,467 
733 
536 
256 
353 

1,151 
676 
255 


52,586,000 

Irving  Nat 

6,863,000 

17,830,000 

12,292,000 

15,666,000 

2,858,000 

4,796,000 

11,890,000 

u4,104,065 

2,871,000 

8,734,000 

18,814,000 

3,917,000 

86,320  000 

2,124,000 

m  &  Phen 

Trust    Co. 

10,732,000 

1)9,228,400 

30,885,000 

13,485,000 

14,680,000 

1)1,660,900 

22,093,000 

2,265,000 

8,977,000 

1,469,000 

U453.400 

4,992,000 

4,960,000 

23,238,900 

16  8564300 

10,508,334 

97,521,704 

57,257,163 

4,021,298 

20,114,012 

83,669,076 

126656468 

8,136,520 

8,751,002 

189301170 

2,809,600 

3,633,300 

a-  Knicker 

17,272,233 
12,886,370 
Trust    Co. 
rust    Co. 
rust  Co. 
23,465,574 

9,388,840 
34,646,986 
37,187,600 
way  TrCo. 
naranty  T 
27,273,194 

2,348,956 
Trust  Co. 
64,921,663 
58,089,715 
59,835,717 

9,990,900 

7,418,400 

6,875,400 

657,700 

1,991,100 


014  a 

827  i  5 
079*4 
009  13 
819i  8 
444'  6 
254  7 
601 1  8 
466  21 
104  14 
974  i  7 


907 ,448 
,339,899 
,686,237 
,138,227 
,896,068 
878,201 
704 ,103 
,215,500 
108,612 
627,292 
001 ,429 


318,744 
975,120 
314,551 

354,407 
114,107 


2,332,901 
5,075,526 
]  ,493,873 
3.585,311 
1,315,393 


e498,841cl,500,507 
224.450  2,038,669 
542,16l|  4.572,384 
910,530  12.036,171 


100 
100 

100 
100 

100 

100 

50 

100 

100 
Exc 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 
ix  N 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
26 
100 
100 
100 
100 
100 
bock 

100 
100 


100 
100 
100 
100 

r  Co 
100 
100 

100 
100 
100 
100 
100 

100 
100 
100 


100 

1 00 

100 

too 

100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


205 

640 
375 
350 

250 

272 
h  Bk. 

160 

187H 

375 

190 

235 

2S5 

217J4 
93  34 

220 

875 

385 

255 

370 

240 
at.  Bk 

167H 

450  " 
61b 


150.000 
300,000 
250  000 
100.000 
300,000 
240,000 
200  000 
200,000 


658,323 
304.330J 

405,894, 
el  23, 890; 
150,2291 
421,447, 
229 ,7  66 1 
210,780 


8,198,669 
3,143,837 
2,586,095 
^850,708 
1,938,498 
728,848 
3,174,473 
2,000  659 


10a 

100 
100 
100 
50 
100 
100 
100 


Bid. 


Per 

290 
555 


135 
250 

175 
162 
275 


550 
600 
400 
575 
175 
1040 
570 

97  M 
300 
540 

"225" 
315 
637 

135"" 
er  Tr. 

220 


Ask. 


cent. 
310 

570 


210 
655 


255 

277 

165 

188 
385 
198 


295 


265 
375 
250 


17234 


400 
145 


275 
168" 


410 
585 
178 
1055 

5/  5 

31 0" 

550 

1400 

325" 
642 
90 
3  39 
Co. 

J228 
.'l40 


450  465 

145  152 

1040 

635  645 


520  1525 

1290  !l310 

485   . 

1110  11130 
400  [410 
.18.5 

100    116"" 


Per 
'M5 
230 
235 
210 
18O 
160 
250 
185 
400 
500 
175 


short 

260 

240 

250 

215 

190 

170 

300 

190 


200 


Per   share. 


Per  .share. 
450 
170 
210 
200 
120 
*290 
200 
175 


175 

1210 
125 

!300 
2.5 
180 


*  Sale  price,  b  Capital  and  surplus  to  be  increased.  <i  Capital  paid  in;  authorized  amount  is  larger,  h  Book  value,  k  Capital  to  be  in- 
creased, x  Ex-dividend .  c  July  11912.  e  June  14  1912.  J  Last  sale,  n  March  21  1912.  I  April  18  1912.  v  Sept.  4  1912.  r  March  27  1912 
sOct    16  1912.     y  Trust  companies'  date  Sept.  9  1912.      ZiNew  stock.     aMay  23  1912 


Nov.,  1912.] 
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Where   Name*  are  Printed  la   Itallci  Puller  Return*  may  be  Found  In  the   Adverting  Column*. 


NEW   YORK— (Concluded.) 


Utlca— 
First  National  Bank 
>  meldn  Nat  Bank. 
Second  Nat  Bank. 
Otlca  City  Nat  Bk 
Citizens  Trust  Co. 
Otlca  Tr  A  Dep  Co 

Watertown — 

CitT  National  Bank 
Jefl-rsonCo  Nat  Bk 
Watertown  Nat  Bk 
northern  N  Y  Tr  Co 

Westchester  Co- 
Ut  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rocheile — 

Nat  City  Bank   . 

North  Ave  Bk. . . 

Huguenot  Tr  Co. 

N  Rocheile  Tr  Co 
Osxining — 1st   Nat. 

Osainlng  Nat  Bk. 
Peek  skill — 

Westch'rCo  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester—  1st  N. 

Mutual  Trust  Co. 
Sve— Rye  Nat  Bk. 
Tarrytown  Nat  Bk. 
White  Plains— 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank . . 
Yonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Wastches'r  Tr  Co 


Capital. 


1,000,000 
000,000 
:;oo,ooo 

1,000,000 
300,000 
400.000 


100,000 
250.000 
200,000 
400,000 


200,000 

200,000 

200,000 
60,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300.000 

50,000 
100,000 

100,000 
100,001 

100,000 
100,00< 
300,000 
200  001.' | 
300,000 


Surplus 
&  Profits. 


1,520,601 
783,839 
378  796 
313.3  9 
294,643 
553  192 


Cross 
Deposits. 


4,8' 3,007 
1,825,544 
1,103.223 
2,039,202 
5,242,178 
7,764,051 


82,609  757,844 

354,044  2,020,849 

303,047  1,401 .68:s 

396,017  3.146  665 


01.094  3,205.531 
335,348  3,550,565 


96.881 
1)27,231 

60,022 
121,767 

64,887 

41,879 


2.487,688 

1)332,989 

295  083 

2,748.781 
473,679 
710,837 


346.370J  3,282,723 


t)24,747| 
193,087! 
153,7691 
67,7441 
103,021 

»45,508 

)'18'),747 

153.227 

86.798 

95,999 

78,012 


(.'603,216 

807,137 

1,324.509 

662.068 

920,123 

t'575.361 
1)880.786 
1.740.159 
1,131,308 
2,033.626 
1,102.804 


25S.517    3.153,343 


Par 


60 
100 
100 

50 
100 
100 


100 
100 

Iflll 
100 


100 

.  00 


100 
100 
100 


100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
1  50 
225 
200 

45 
225 
350 

Per 
120 
240 
230 
230 

Per 


140 


fl50 


Ask. 


share. 
'151 
235 
225 

49  lA 
230 
401 

share. 


240 
share. 


150 


160 


NORTH  CAROLINA— Nat..  bki>.  Sept.  4     State  insti'uHcms  latest  returns. 
Charlotte 


Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  A  Farm  Nat  Bk 

Union  Nat  Bank 

American  Trust  Co. 
Southern  L  A  S  Bk. 

Durham — 
Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'    Bank.. 

Raleigh— 
CitUens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
Raleigh  BkgATr  Co 

Wilmington — 
American  Nat  Bank 
Murchlson  Nat  Bk. 
Peoples  Sav  Bank . . 
Southern  Nat  Bank 
AtlantlcTrABkg  Co 
Wllm  Sav  A  Tr  Co. 


250,000 
500,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100.000 

150,000 

60,000 

50,000 

300,000 
300,000 
100,000 
100,000 

250,000 
825,000 

65,000 
200,000 

50,000 
100,000 


160.000  1,400  000 

12 1  1,482,612 

»370,017  rl, 057,401 

181,709  814.293 

61,366  497.708: 

242,907  1.646.664 

43.775  275,000 


I  00 
I  10 
100 
100 
100 
100 
100 


94 

433 

162, 

20 

12 


1 12 
149 

744 
000  J 
500 


.612 

.1271 


857,194 

2,341,3  I 3 

1,560,095 

380.000 

230,000 

1,043,065 

1.086.725 


74 
115 
1)53, 1671  v  1,609,20) 

26,787        602,270 


NOW  m  DAKOTA— Nat.  banks 


55, 
516. 

75, 

16', 

107, 

340. 

Sept.  4 


160! 
184 
789 

127: 
330 
ooo! 


1 .368,267 
3,881,977 
1,300,550 
1,091,774 
978,824 
2,230,000 


100 


155 

159 

180 

190 

160 

16714 

160 


100 
100 
100 
100 

100. 
100 

25 1 
100 
100 

50 1 


Per 
160 
130 

16!) 

125 
Per 


171 


share  ■ 
135  " 


State  inst.  latest  returns. 


Fargo-  I 

Commercial  Bank. . 
Fargo  National  Bk.; 
Fir-st  National  Bank' 
Merchants  Nat  Bk 
Northern  Sav  Banki 


50,000 

50,000 

200,000 

100,000 

50,00(i 


s.ooo 

14,477 
236,840 
n74,091 

7,200 


300,000 

215,780 

2,822.209 

n806,335 

760,000 


100 
100 
100 
100, 

100I 


Per   share. 


OHIO — Nat,  banks  Sept.  4.     Stnte  institn  -turns. 


Cincinnati  — 
*tlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
Citizens'  Nat   Bank 

City  Hall  Bank 

•olumbla  B  A  S  Co 
Bosmop  Bk  A  S  Co. 
East  End  Bank . . . 
Fifth-Third  Nat  Bk. 
First  National  Bank 
Fourth  Nat  Bank.. 
Qerman  Nat  Bank. 
Home  Sav  Bk  Co . . 
Market  Nat  Bank  . . 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  A  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank.. 
Secur  S  B  A  S  D  Oo 
South  Ohio  L  A  Tr. 
Stk  Yds  Bk  A  Tr  Co 
Union  S  B  A  TrCo. 
Unity  BkgASav  Co 
West  End  Bk  ATrCo 
Western  German  Bk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank.. 
Cleveland  Nat  Bank 
Oiark  Ave  Sav  Bank 
Clev  Sav  A  LnCo.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co 

first  Nat  Bank 

Qarneld  Sav  Bk  Co 
Qerm-Am  Sav  B  Co 
Lincoln  Sav  A  Bke 
Lorain  St  Sav  Bk  Co 
national  City  Bank 
Slat  Commercial  Bk 
Paart  St  Sav  A  T  Co 


400.000 

200.000 

2,000.000 

100,000 

100,000 

250  000 

60,000 

3,000,000 

6,000.000 

600,000 

600.000 

50,000 

500.00  ! 

75.000 

160,000 

200.000 

1.400.000 

1.000.000 

100.000 

875,489 

100,000 

1.000.000 

76,000 

100,000 

250,000 

600.000 

Merged    i 

2,000,000 

1.000,000 
600.000 
69,160| 
250.  OOO! 
100.000 
200,000 

2,500.000 
200.000 
50.000 
C50.000 
200.000 
250.000 

1,500. 000 
200.000 


710, ?70i 

326.179 

2,016.025 

169.594' 

222.617 

1)0.810 

11,824 

1,518.830 

2,511,972 

850,4  01 

817,260 

3,789 

52S,s  11 

42,662 

24,818 

22,260 

1,074.226 

34/02 

108,883     1 

50.02  I 

58.9S2 

2,737,989  16 

43,169 

29.6S1 

(>•*(). 086     9 

726,827     i 
n  Prov.  s  uv 

1,665,5.22113 


786,324 
1121,665 

9.11  I 

99,607 

56,934 

87,427 

1,693,270 

222.911 

66.814 

12.012 

126.870 

353,480 

991,736 

307.7141 


.664.220 
.366,860 
.51''.  918 
,644.833 
,182,640 
.027.7:;:: 

144,277 
,073,600 
,346.442 
.378.535 
,111.387 

483,485 
.127, one, 

484,012 
,051.010 

963.174 
.953, S3 1 
.('.OS.  -,22. 

,765.631 

285.223 
66  4.763 

918,716: 
748,441 

,920,7511 
,797,710 
.  Bank 

715,466 
099.583 
869,900 

551.707 

865,267 

179, SOU 
073,938, 
143,336 
131,958 
05 1.70! 
733,246 
200.694 
803,1  19 
656.827 
171. S66 


1 

Per 

100 

320 

100 

325 

100 

203 

100 

300 

10 

400 

60 

ISO 

100 

115 

100 

203 

100 

205 

KM) 

260 

100 

310 

KM) 

100 

100 

240 

50 

170 

100 

105 

100 

110 

10 

235 

100 

110 

100 

2'  5     1 

100  17". 
i()0  145 
100  410 
1 00  . . 
100  112 
100 

100    300 
A   Trust    C 
Per 
100 

100  123 
100  108 
100  107 
100 

50  .  . 
100 

100    217H 
100     195 

50 

100  . 

50     181      ! 
100     200 
100     160 

50     275 


snare- 
32'. 
350 
210 

500" 

120  " 

210 

210 

330 "" 

110 

975 

200 

115 

120 

2  !.") 

115 

225 

I7.V  " 
500 


146 


share. 
220 


OHIO— (Concluded.) 


Surplus 

Cross 

Capital. 

db  Profits. 

Deposit* 

Par. 

Bid. 

Ask. 

Cleveland  (Cone.) 

% 

$ 

"        S 

Per 

share 

People's  Sav  Bk  Co. 

600.00C 

460,534 

5,468,941 

200 

220 

United  Bk  A  Sav  Co 

500, 00C 

175,740 

6,330,090 

100 

300 

Union  Nat  Bank 

1,600, 000 

1,058,164 

14,084  925 

100 

168 

W  Cleveland  Bkg  Co 

100,000 

6,000 

523.003 

60 

B'wav  Sav  A  Tr  Co. 

300,000 

431 ,343 

5,662,002 

100 

233 

'''.ttyns'SavATrCo. 

4.000.00C 

3,067,386 

45,093,088 

100 

Cleveland  Trust  Co. 

2,500,000 

2,539,468 

29,038.033 

100 

232  H 

Forest  City  S  A  Tr. 

250,000 

121,549 

2,516.754 

100 

Guardian  Sav  A  Tr. 

1,000,000 

1,094.297 

23,910.334 

100 

275 

300 

LSh  Bkg  ATrCo.. 

200,000 

137,146 

5,244.513     100 

280 

320 

State  Bkg  A  Tr  Co. 

600, 00C 

142,080 

3,304.239    100 

110 

Super'r  Sav  A  Tr  Co 

500,000 

938,454 

10,408.348 

100 

298 

Union  Sav  A  L  Co. 

750,000 

190,944 

598.984 

100 

110 

111*4 

Woodl'd  Av  S  A  Tr. 

350,000 

392.466 

4.817,163 

100 

Norn. 

prices 

Columbus — 

Per 

share 

Capita!  City  Bank. 

100,000 

36.466 

633,741 

KM) 

Central  Nat  Bank 

200,000 

3.796 

1,095.221 

100 

102 

Citizens'  Tr  A  Sav. 

700,  OOf. 

150.000 

2,360,476 

100 

108 

110 

City  National  Bank 

300, 000 

195.584 

v2, 062, 329 

100 

136 

140 

Columbus  SavBKCo 

60,000 

59,417 

613,878 

100 

Commercial  N  Bank 

300,000 

327,079 

3,483,112 

100 

240 

2« 

Fifth  Ave  Sav  Bk.. 

2.r,000 

18,714 

420.003 

KM) 

Hayden-Clin'nNB. 

700.000 

434.737 

4.503,771 

100 

225 

26< 

400,000 

118,614 

2,402,610 

100 

Lincoln  Sav  Bk  Co. 

40,000 

314 

214.243 

100 

Market  Exch  Bank. 

100.000 

96,647 

1.403.092 

100 

200 

210 

Nat  Bk  of  Comm'ce 

200.000 

74.707 

1,548  960 

100 

136 

145 

New  First  Nat  Bk. 

600,000 

383.614 

4.810.389 

100 

280 

260 

Ohlo  National  Bank 

400.000 

415.269 

6.018.447 

100 

276 

285 

West  Side  DlmeSBk 

26,000 

5.500 

154.050 

50 

120 

Security  Sav  Bk... 
StateS  Bk  ATrCo. 

50  000 

3.500 

285.093 

100 

400,000 

120,464 

1,797.148 

100 

135 

140 

Dayton — 

City  National  Bank 

Per 

share 

200,000 

271,010 

1.899.058 

100 

290 

300 

Dayton  Nat  Bank. 

300.000 

17.'' .760 

964,905    100 

160 

165 

First  Sav  A  Bk  Co. 

100.000 

6, 656 

1,006,0471    100 

lf.O 

Fourth  Nat  Bank.. 

600.000 

358,154 

1  312,219    100 

160 

164 

Merchants'  Nat  Bk. 

200.000 

102,803 

1  034,212    100 

147 

160 

Teutonla  Nat  Bank. 

200.000 

98,607 

539,401     100 

137 

Third  Nat  Bank... 

400.000 

301,626 

1.294.763|    100 

196 

201 

Winters  Nat  Bank. 

500.000 

275.754 

977,3951    100 

175 

City  Tr  A  Sav  Bk.. 

100,000 

8,610 

335,407 

1  >ay  ton  Sav  A  Tr  Co 

300,000 

312,000 

4,462,575 

.00 

203 

..    . 

Toledo— 

Per 

•Join  Sav  Bk  ATrCo 

200.000 

13.420 

1,341,462 

100 

100 

Dime  Sav  Bank  Co. 

115,100 

47,887 

1,666,490 

60 

135 

First  National  Bank 

500,000 

1,006.307 

4,657,535 

100 

285 

300 

Home  Sav  Bank  Co. 

250.000 

213,440 

2,523,522 

100 

206 

Market  Sav  Bk  Co. 

100.000 

1*,421 

683,604 

100 

10>- 

Merch  A  Cl'k  S  Bk 

160,000 

241,521 

1,900,382 

100 

300 

Nat  Bk  of  Comm'ce 

1,000,000 

306.731 

7,674.583 

100 

141 

Northern  Nat  Bank 

1.000,000 

441.172 

3,586,090 

100 

149 

153 

Ohio  SavBkA  Tr  Co 

850,000 

537,569, 

6,897,120 

100 

140 

Second  Nat  Bank. 

1 ,000,000 

1,525,173 

7,185,047 

100 

276 

280 

Secur'y  S  Bk  ATrCo 

250,000 

69.821 

2,939,.:93     1O0 

134 

8pitzer-Ror  Tr  A  Bk 
Tol  Sav  Bk  A  Tr  Co 

300,000 

18.800: 

645,134 

100 

116 

300.000 

396,184 

2,725,771 

100 

255 

300 

Contlnent'lTrAS  Bk 

200,000 

12,349. 

1,059.974 

100 

Union  Savs  Bank  . 

250,000 

255,230 

1,061,184 

too 

210 

..    . 

Voungstowr. — 

Per 

share 

City  Savings  Bank. 

100,000 

37,023 

1,776,036 

100 

145 

175 

Commercial  Nat  BU 

300,000 

193,883: 

2,157,567 

100 

155 

160 

Dollar  Sav  A  Tt  Co 

1.600,000 

661  863! 

7.397,339 

100 

190 

102}^ 

First  National  Bank 

1,600,000 

1,218,059 

6,836,490 

100 

190 

192W 

Mohonlne  Nat  Bk.. 

400,000 

282,329 

1,671,539 

185 

190 

OKLAHOMA— Nat. 

banks  Sept 

4;  State  inst.  latest  return*. 

Guthrie — 

Per 

share. 

Guthrie  Nat  Bank. 

160.000 

8,684 

1  113,346 

100 

150 

Guthrie  Sav  Bank. 

25.000 

1.510 

, 

100 

120 

Logan  County  Bank 
Oklahoma  State  Bk 

26,000 

5,700 

200.000 

100 

120 

60,000 

4.350 

225.000 

100 

126 



McAlester — 

Per 

*/»<;- 

Amer  Nat  Bank.. 

100,000 

25,^69 

562,883 

100 

160 

O'ltv  Nat  Bank 

60.000 

15,560 

285.180 

100 

160 

First  Nat  B  of  McA! 

100.000 

38.427 

631,433 

100 

165 

Muskogee — 
Commercial  Nat  Bk 

Per 

260,000 

89,414 

1,890.610 

100 

160 

First  Nat  Bank 

250,000 

113,221 

1  976.962 

25 

165 

..    .. 

Oklahoma  City— 

Per 

share. 

American  Nat  Bank 

500,000 

82-,  1 1  6 

2,406  981 

100 

140 

Farmers'  Nat  Bk. . 

100,000 

51 ,5S2 

947.762 

100 

125 

Security  Nat  Bank. 

100,000 

72,367 

1.198.706 

100 

115 

State  Exchange  Bk 
State  National  Bk. 

100  000 

i 

482.4(3 

100 

111 

500.'  00 

65.000 

1,858.626 

100 

150 

Western  Nat  Bank. 

100,000 

29,747 

1,134.312 

100 

170 



OREQON— Nat.  banks  Sept.  4;  State  institution*  Sept.  4. 


Portland — 
Can  Bk  of  Comm'ce 
Citizens'  Bank    . 
First  National  Bank 
Hartm'nATh'mps'n 
Hihernla  Sav  Bank 
Ladd  A  TUton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Sav  A  TrCo. 
Scandinavian  AmBk 
Security  SavATr  Co 
Un  State*  Nat  Bank 
Portland  Trust  Co. 


800,000 

100.  OO.o 

1.500. 000 

100.000 

200.000 

1,000,000 

1.000.000 

500.000 

150.000 

100,000 

1,000.000 

1,000.000 

300.000 


vlOS,223 

16.0S4 

1,049.492 

21.3  99 

1,023.578 

11S.7S7 

113.724 

10.614 

16.534 

5*2.190 

1,055.739 

84.299 


(3.615 

654 

12.879 

364 

2.352 

14.609 

4  593 

3.142 

613 

890 

8.203 

10.671 

2.914 


,000 
249 

160 

393 
578 
4 

140 
802 

373 
-'.A 
936 
6:4 
605 


100 


100 
100 
100 


Per 


IncnlSrf  P«  ^™^,£00k.  .va,uo-  «  Capital  and  surplus  to  bo  Increased 
twin*9  oF?™*  PaW.ln:1  *  Ex-dividend.  v  Last  sale,  d  These 
19U.     <Oct.  21  1912.     n  April  IS  1912.      i- June  14  191" 


c  Capital  stock  paldttn;  authorised  amount  Is  larger,      k  Capital  to  be 
figures  date  May  27  1912      <  July  20  1912.     r  Jan.  20    191*.       •  Sept.  4 
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PENNSYLVANIA— Nat  t>k».  (exc.  Phila.)  Sept.  4;    Slate  inst.  latest  ret'ns 


Allegheny — 
Bk  of  Secured  Savs. 
'ir.i  National  Hunk 
German  Nat  Bank. 
Ohio  Valley  Bank  - 
Second  Nat  riaiik 
Alleglieuy  Trust  Co 
Dol  Sav  Fund  A  Tr 
iiancluwter  Savings 

Bank  A  Trust  Co 
Provident  Trust  Uo 
Real  Est  SavATrCo 
Work  S  Bk  4  Tr  Co 

Allentown — 
■Ulentowu  Nat  Bk. 
Merchants  Nat  Bk. 
Second  Nat  Bank.. 
'  Allentown  Tr  Co... 
Citizens  DepATr  Co 
Lehigh  Valley  Tr  Co 

Altoona — 
First  National  Bank 
Second  Nat  Bank.. 

Union    Bank. 

Altoona  Trust  Co.. 
Central  Trust  Co... 
Mountain  CltyTrCo 

Erie— 
*lrst  National  Bank 
Marine  Nat  Bank.. 

People's  Bank 

Second  Nat  Bank.. 

Erle  Trust  Co 

Secur  Sav  &  Tr  Co. 

HarrisburB — 
Commercial  Bank.. 

East  End  Bank 

First  National  Bank 
Harrisburg  Nat  Bk. 
Mechanics  Bank.-. 
Merchants  Nat  Bk. 
Central  Trust  Co... 
Commonwealth  Tr. 
Dauphin  Dep  Tr  Co 
Harrlsburg  Tr  Co.- 
Securlty  Trust  Co.. 
Onion  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk. 
Flrst  National  Bank 
Fulton  Nat  Bank.. 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co . . 
Lancaster  Trust  Co 
North  Tr  A  Sav  Co. 
Peoples  Trust  Co.. 
Union  Trust  Co 

Philadelphia — 
American  Bank  — 
Bank  ot  Commerce. 
Bank  of  No  Amer.. 
Centennial  Nat  Bk. 
Central  Nat  Bank.. 
Corn  Rich  \'at  Bank 
Eighth  Nat  Bank.- 
For  &  Mech  Sat  Bk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Girard  Nat  Bank... 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manulact'rs  N  Bk. . 
Market  Si  Nat  Bank 
Merchants  Nat  Bk. 
NatBk  of  Germ'nt'n 
Nat  Bkof  No  Ltb.. 
Nat  Security  Bank. 
Ninth  National  Bk. 
Northern  Nat  Bank 
northwestern  N  B. 
Penn  National  Bk. 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank... 
Second  Nat  Bank.. 
Sixth  Nat  Bank... 
Southwark  Nat  Bk. 
Southwestern  N  Bk 

Tenth  Nat  Bank 

Textile  Nat  Bank.. 
Third  Nat  Bank... 
Tradesmen*  Nat  Bk 

Union  Nat  Bank 

Western  Nat  Bank. 
West  Phila  Bank  .. 
Aldlne  Trust  Co... 
Belmont  Trust  Co.. 
Cent  Tr  &  Sav  Co.. 
Chelten  Trust  Co_. 
Colonlal  Trust  Co.. 
Columbia  Av  Tt  Co 
Commercial  Tr  Co. 
Com'w'lth  T  InsAT 
Cont-Eq  Tit  &  T  Co 
Empire  Title  &  T  Co 
Equitable  Trust  Co. 
Excelsior  Tr  &  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co.. 
Finance  Co,  1st  Pf. 

2d  Pref 

First  Mtge  Guar  & 

Trust    Co 

Frankford  Tr  Co... 
Franklin  Trust  Co. 
Uer-AmT  ATCo.. 
ermantown  Tr  Co 
Mr'd  Av  T  &  Tr  Co 


Capital. 


I 

125,000 
350.000 
200,000 
100,000 
300,000 
700,000 
1 .000,000 

250,000 
150,000 
400,000 
100,000 

1,000,000 
200,000 
300,000 

O150.000 
125,000 

0125,000 

150,000 
100,000 
125,000 
250,000 
243,000 
162,962 

300,000 
150.000 
200,000 
300,000 
200,000 
200,000 

120,450 
50,000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
300,000 
400,000 
al25,000 
250.000 

200,000 

210.000 

200,000 

300,000 

125,000 

200,000 

225,000 

250,000 

125,000' 

0125. 000 

O150.000 

Deposits  of 

186,000 

296.  OuO 

1,000,000 

300  000 

1,000,000 

1,000,000 

275,000 

2,000.000 

1,500,000 

3,000,000 

1.000,000 

2,000,000 

250.000 

200,000 

500,000 

1,000,000 

Conso 

200,000 

500,000 

250,000 

300,000 

200,000 

200,000 

500,000 

1.500,000 

500,000 

300.000 

"  280,000 

150,000 

250,000 

200,000 

200,000 

6200,000 

600,000 

500,000 

500,000 

600,000 

100,000 

200,000 

125,000 

750,000 

200,000 

255.750 

400  i  000 

1,000,000 

1,000,000 

1.000,000 

156,675 

Consolida 

300,000 

250,000 

125,500 

2,000,000 

ol,638,700 

ol,661, 300 

1,000,000 
125,000 
400,000 
500,000 
600,000 
200,000 


•Surplus 
.{-  Profits. 


S 

147,841 
145,670 
951,181 
27,41)8 
887.907 
347,994 
I,03t  S29 

94,876 

85,829 

113,987 

841,176 

514,024 
256,600 
513,288 
63,963 
57,587 
452,996 

396,592 
130,320 

60,333 
213,340 
128,243 

69  553 

531,531 
484,382 
116,821 
531,531 
325,000 
224,214 


49,800 
498,760 
400,045 
215.000 
197,424 
194,247 
482,702 
333,871 
442,807 

50,000 
130,000 

409,197 

216,423 

239,912 

405,727 

63.950 

179,959 

719,940 

914,411 

137,000 

368,557 

166,709 

banks  date 

(101,462 

(183,940 

2,688,5.32 

593,824 

3,433,271 

1.768,839 

997,974 

1,483,470 

1,647,927 

6,656.179 

3,046,741 

4,900,3(19 

340,461 

415,586 

419,714 

1,214,962 

lidated  wit 

555,180 

953,169 

925,050 

665,709 

23  ,856 

698,926 

1,482,336 

4,261,430 

497,780 

f94,239 

603,756 

302,261 

162,038 

169,920 

135,744 

88.506 

933,897 

866,611 

735,743 

Merged  in 

13,953 

133,449! 

16,841 

519,719 

131,709 

280,701 

475,463 

2,245,864 

1,435,032 

1,023,896 

26,915 

ted  with  C 

113,746 

79,626 

55,379 

11,548,889 

J2,050,701 

410,487 
274,213 
129,970 
384,648 
858,747 
139,791 


Gross 
Deposits. 


1,271,474 

1,444,867 
5,209,032 
414,633 
1,151,644 
2, 350, 321 
3,815,900 

740,403 

492,064 

1,109,175 

5,234,196 

2,500,200 
2,292,537 
2,316,906 
536,220 
775,740 
1,583,041 

2,474,956 

890,982 

340,496 

1,745,300 

1,083,039 

430,995 


3,204,731 
2,111,459 
980,839 
3,141,488 
3,250,000 
1,599,970 


374 

525 

1,217 

1,260 

925 

851 

739 

1,486 

2,772 

1,900 

359 

850 


,719 
,000 
,856 
,129 
,000 
,340 
,715 
,712 
,839 
,000 
,000 
,000 


2,143,918 

315,241 

1,638,366 

863,278 

289,387 

791,639 

1,766,694 

5,061,651 

1,070,000 

2,606,748 

1,171,990 

Oct.  26 

(746,766 

(767,208 

14,506,000 

3,762,000 

16,892,000 

22,930,000 

3,234,000 

14,100,000 

2.3,270,000 

13,509,000 

35,925,000 

42,715,000 

1,718,000 

v2 ,088,977 

2,078,000 

9,309,000 

h  First  N 

1)2,672,174 

3,457,000 

3,482,000 

4,128,000 

2,757,000 

3.201,000 

6.081,000 

51,254,000 

2,746,000 

(968,347 

v2, 400, 955 

1,669,000 

2,266,000 

749,000 

1,146,000 

968,000 

5,250,000 

6,270,000 

6,294,000 

Girard  N 

81,118 

476,801 

276,161 

3,466,085 

921,821 

1,101,444 

2,152,884 

10,977,299 

5,552,556 

6,569,352 

276,782 

ont  -Equit 

1,014,129 

1,084,806 

555,978 

25,731,237 

1,084,474\ 

1,151,041 
2,504,613 
1,118,427 
2,291,617 
4,757,516 
813,181 


Par 


50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

100 

100 

100 

30 

25 

50 

100 
100 
100 
100 
100 
30 

100 
100 
100 
100 
100 
100 

50 

50 
100 

25 
Prt 
100 

25 
100 
100 
100 

25 
100 

100 

100 

100 

50 

100 

100 

50 

100 

50 

60 

50 

1912 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

at. 

50 

100 

100 

100 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atio 

50 

100 

50 

60 

50 

50 

100 

100 

100 

50 

25 

.  Tit 

50 

100 

100 

100 

100 

100 

100 
50 
60 
50 

100 
50 


Bid. 


Per 


Per 


Per 
330 
200 
160 
200 
200 

32 

Per 
210 


share. 
350 
210 
175 
210 
210 
35 
share. 


160 

170 
Per 


100 
575 

58 

vate  B 

275 

65 
350 
280 
200 

33 
135 

Per 
345 
222 
235 
131 
130 
185 
262 
590 
125 
298 
150 

Per 

I 

I 

I 


share 

80 
102 
600 

60 
ank, 
280 

70 
400 


210 
37 


share 

350 

223 

240 

132 

132 

190 

265 

600 

127 


Bk. 


nal  Ba 


...J 
...I 
...I 
...I 
...  I 
...I 
...I 
...  I 
le  &Tt 
...  J 
...I 
...I 
...I 
...I 
...I 


Ask. 


*hare. 


share. 


160 
share. 

60  34 

138 
306% 


440 

300 

401 

146 

234 

323 

5033^ 

428 

110 

263 

131% 

18134 

140 

250 
350 
267 
206  % 
390 
190% 
460 
129 
50 
260 
200 
145 
118 
11734 
119 
250 
250 
213 
nk 


125 


75 

75% 
100 
170 
450 
241% 
101% 

20% 

Co. 

55 
119 
125 
1102 
115% 
107 


161 

55 

95  % 
274 

75 


PENNSYLVANIA— (Continued.) 


Phlladel.— Con. 

Girard  Trust  Co.. 
Guar  Tr  A  S  Dep  Co 
Haddington  T&TCo 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  TA  Sav 
Independence  Tr  Co 
Integrity   'litle    Ins 

Tr  &  Safe  Dep  Co 
Kensington  Tr  Co. . 
Land  Title  A  TrCo. 
Logan  Trust  Co. .  . 
Market  St  T  &  TrCo 
Manayunk  Trust  Co 
Merchants'  Un  TrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn  Co   for   Insur 

on  Lives  A  Gr  An 
Penn  W'h'gASD  Co 
People's  Trust  Co . . 
Phil  Mort  &  Tr  Go. 
Phil  Tr  S  D  A  In  Co 
Provident  Life  &  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Tl  In  A  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Trust  Co  of  N  A... 
United  Sec  L  I  AT. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  TATrCo 


Pittsburgh- 
Allegheny  Val  Bk._ 
All  Nations  Dep'Bk 
Anchor  Sav  Bank.. 

Arsenal  Bank 

Bkof  Pittsburgh  N  A 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk.. 
Exchange  Nat  Bk.. 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  A  DepBk 
Germania  Sav  Bank 
Homew'd  Peop's  Bk 
IronAGlass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Llncoln  Nat  Bank. 
Manufacturers'  Bk. 
Marine  Nat  Bank.. 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bk  of  West  Pa. 

Park  Bank 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Thlrd  National  Bk. 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  A  Dep  Bk 
Bankers'  Trust  Co. 
Central  Trust  Co... 
Colonial  Trust  Co  . 
Common  w'lth  Tr  Co 
Continental  Tr  Co.  . 
East  End  S  A  Tr  Co 
Fidel  Title  A  TrCo. 
Franklin  Sav  A  Tr. 
Dominion  Trust  Co 
Hazlew'd  S  A  Tr  Co 
Hill  Top  SavATrCo 
MerchSav  A  TrCo. 
Metropolitan  Tr  Co 
Oakland  SavATr  Co 
People's  Trust  Co.. 
Pittsburgh  Tr  Co.. 
Potter  Title  A  Tr  Co 
Real  Estat-sTrCo.. 
Safe  Dep  A  Tr  Co . . 
South  Hills  Tr  Co. . 
South  Side  Tr  Co.. 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co. 
West  End  SavBATr 


Capital. 


2,500,000 
1,000,000 
125,000 
400,000 
125,000 
500.000 
1,000,000 

500,000 
200,000 

2.000,000 

6500,000 

125,000 

250,000 

1,000,000 
125,000 
437,973 
600,000 
150,000 
160.000 
150,000 

2,000,000 

408,350 

634.450 

250,000 

1,000,000 

1,000,000 

1,319,600 

2,680,500 

1,000,000 

300,000 

250,000 

150,000 

Merged 

1,000,000 

160,000 

1,000,000 

500,000 


60,000 

75,000 

100,000 

100,000 

2  400,000 
200,000 
600,000 
300,000 
600,000 
125,000 
500,000 

1,200,000 

6,000.000 
100,000 

1,000,000 
100,000 
100,000 

2,000,000 
200,000 
500,000 
200,000 
150.000 
50,000 
172,700 
500,000 
200,000 
100,000 
600,000 
100,000 
300,000 

6,000,000 
400,000 

1,000,000 

1,000.000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 
600,000 

1,800,000 
500,000 
600.000 

1.000,000 
500,000 
250,000 
127,350 
150,000 

2,600,000 

1,500,000 
437,800 
250,000 

2,000,000 

0192,300 
175,400 
165,400 
150,000 
125,000 
125,000 
200,000 
250,000 

2  000,000 
324,800 

2,000,000 

3,000,000 
125,000 
300,000 
125,000 

1,500,000 
350,000 
125.000 


9,917,087 
674,834 

14,917 
145,906 

51,607 
942,948 
864,892 

1,118,262 

63,774 

3,850,701 

205,175 

94,274 

199,636 

333,267 

496,651 

110,953 

1,613,657 

132,896 

224,897 

74,303 

4,720,907 

635,860 

147,466 

140,623 

4,583,767 

5,196,748 

1     370,121 

1,228,206 

130,665 

61,941 

180,430 

In  Commer 

955,556 

76,122 

1,156,526 

505,771 


Surplus 
&    Profits 


44 

607 

36 

329 

383 

069 

179 

734 

3,311 

931 

663 

661 

912 

072 

250 

440 

1,648 

824 

147 

817 

997 

416 

836 

652 

2,413 

619 

330 

576 

1,335 

421 

89 

142 

107 

98-i 

1,103 

809 

1,055 

300 

708 

946 

498 

876 

465 

934 

31 

217 

333 

837 

821 

981 

153 

082 

39 

694 

815 

332 

182 

291 

139 

112 

1,932 

032 

338 

402 

1,856 

614 

510 

821 

58 

649 

182 

437 

63 

827 

1,919 

306 

1,121 

883 

494 

859 

2,048 

269 

215 

107 

5,183 

367 

798 

.551 

156 

861 

371 

567 

12 

S9.5 

62 

779 

3,195 

403 

1,567 

999 

159 

021 

139 

766 

5,718 

540 

66 

763 

72 

308 

122 

529 

72 

199 

17 

861 

31 

446 

196 

887 

138 

808 

4,253 

100 

52 

.504 

2,010 

744 

7,885 

261 

43 

394 

133 

369 

29,747 

407 

184 

339 

293 

969 

Gross 
Deposits. 


37,174,192 
5,630,075 

219,373 
1,086,576 

351,677 
5,087,758 
2,323,277 


3,899 
1,314 
9,998 
1,841 
1,018 
1,441 
2,173 
43 

541, 
0,698; 
1,639, 
1,964 

697 


23,006,337 

452,614 

1,467,258 

16,557 

9,362,444 

10,543,579 

4,777,315 

3,718,565 

1,141,532 

587,242 

902,347 

cial  Tr  Co 

1,451,291 

438,122 

4,749,968 

2,963,297 


597 
768 
,630 
868 
,620 
,970 
,244 
,551 
,589 
,684 
,410 
,553 
,829 
,804 
,024 
737 
741 
,790 
017 
,867 
,828 
,547 
506 
,754 
,945 
,088 
,177 
,364 
673 
,071 
,029 
,050 
,413 
401 
844 
900 
626 
,102 
,206 
,010 
,734 
,025 
,190 
,679 
628 
,296 


332 
030 
387 
161 

676 
288 
300 
946 

709 
403 
-149 
101 
791 
244 
617 
700 
420 

ooo 

167 
837 
627 
174 
067 
032 
028 
393 
8:;9 

262 

102 

0.51 

OSS 

146 

446 

1 33 

340 

017 

285 

268 

696) 

769, 

4981 

837| 

233 

263 

365 

107 


430 
,558 
,285 
237 
,224 
,843 
322 
200 
561 
634 
220 
323 
,267 
968 
,554 
546 
,238 


.500 
,171 

115 

,948 
,068 
,4  59 


Par 


100 
100 
100 

.5(1 

60 
50 
50 

60 

60 

100 

100 

25 

26 

100 

100 

50 

100 

50 

50 

100 

100 

50 

50 

100 

100 

100 

1100 

\100 

100 

50 

60 

100 

100 

100 

50 

50 


50 


514 
543 

948 
948 
332 
115 

848 

ill 
389 

206 
702 
61  ! 

589 

831 

763 
720 
260 


020 
1  80 
837 
87.5 
200 
602 


50 
50 
50 
50 

100 
100 
100 
100 
100 
50 
100 
I  00 

100 

,50 
100 
100 
100 
100 

50 

too 

50 

ioo 

100 
100 
100 

100 

50 

100 

100 

too 

100 
100 

60 
100 

50 
ioo 
ioo 

100 
100 
1 00 

100 
100 
100 
100 

60 
100 

50 
100 
100 
100 

ioo 

50 

2o 

100 
50 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

50 


Bid. 


Per 


...I 
...I 


650 

8634 

50 

16 
736 
880 

55 

95 
300 

66 
..  55 
(176 


Nom'l 


240 


200 


152 
290 


Ask. 


short 


986 
15734 


45 

6.' 

175 

80 

155 

60% 

425  ).4 

12.5 

60J4 
110 
10134 

44 

460 
10  •< 
16034 
150 


140 
110 
117 
133 


pries 


245 


205 


220 


170 


211J4 


155 
300 


*  Sale  price.  a  Capital  paid  In;  authorized  amount  is  larger.  b  Capital  to  be  Increased.  c  Figures  are  of  date  Feb.  20  1912. 

»  Jan.  181912      d  To  consolidate,     v  Sept    4  1912.     x  Ex-dividend      h  July  11911.     (  Last  sale.     nApr.  18  1912.    e  June  14  1912.    (  May  3  1012. 


Not.,  191B. 


BANKS  AND  TRUST  COMPANIES. 
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Wliero   Names  are  Printed  in   Italic*   Puller  Return*  may   be  Found  in  the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

CapU.al. 

&  Profit*. 
% 

Deposits. 
~  % 

Par 

Bid. 
"7*7 

Ask. 

Reading — 

farmers'  Nat  Bank 

S 

share 

400,020 

768,542 

1,632,110 

30 

90 

95 

first  National  Bank 

250,000 

253,434 

797,098 

100 

145 

165 

Keystone  Nat  Bank 

100.000 

233,804 

501 ,663 

100 

285 

300 

Mat  Union  Bank 

200,000 

872,809 

1,138.470 

26 

160 

165 

JSeversink  Bank 

76.000 

42,010 

222.227 

60 

65 

70 

Penn  Nat  Bank 

100,000 

308,937 

2,100,029 

100 

320 

329 

Reading  Nat  Bank. 

200,000 

388,679 

1,422,108 

100 

275 

285 

Schuylkill  Vail  Bk. 

100,000 

206,309 

641,8641     50 

150 

1  63 

Second  Nat  Bank   . 

300,000 

640,907 

1,046.600     100 

285 

293 

Berks  Co  Trust  Co. 

250,000 

169,571 

1,278,943      10 

19 

20 

Colonial  Trust  Co . . 

250,000 

202,777 

914,838'      10 

16 

17 

Commercial  Tr  Co. 

126,000 

88.192 

524,267 

100 

100 

110 

Pennsylvania  Tr  Co 

250,000 

892. 625 

4,125,470 

100 

500 

•leading  Trust  Co.. 

600,000 

600,546 

1,247,213 

100 

203 

210 

Scran  ton — 

Per 

shari 

County  Sav  Bk 

Dime  Dep  A  His  Bk 

200,000 

659,234 

3,418,430 

100 

437  ** 

442** 

100,000 

464,317 

3,663,7581      50 

450 

452*4 

Electric  City  Bank. 

80,000 

28,214 

277,820      50 

71 

75 

Fidelity  DepADlsBk 
First  National  Bank 

60.000 

88,814 

751,065 

60 

150 

160 

1.000,000 

1,808,192 

10.535,714 

100 

350 

360 

Green  Ridge  Bank. 
Keystone  Bank 

60,000 

15,064 

119.150 

60 

61 

68 

60.000 

48,606 

645,787       50 

100 

104 

Merch  A  Mech  Bk. 

250,000 

699,017 

2,005,002       25 

100 

103 

Morth  Scranton  Bk 

60,000 

82,350 

776,8m;      60 

197** 

202** 

People's  Nat  Bank. 

500,000 

303,992 

1,962  53  1     100 

167 

169 

Providence   Bank.. 

75,000 

63,603 

472,162 

60 

105 

107** 

-Uranton  Sav  Bank 

100,000 

666,304 

2,423,889 

100 

785 

805 

South  Side  Bank.. 

60,000 

64,707 

711,400 

50 

150 

160 

Third  Nat  Bank... 

200,000 

1,220,144 

4,053,393    100 

880 

900 

Traders'  Nat  Bank. 

500,000 

658,829 

3,324,947    100 

221 

225 

Union  Nat  Bank... 

600,000 

237,366 

1  462,618    100 

140 

142 

West  Side  Bank... 

60,000 

119.303 

1,109,740       60 

180 

185 

tnthracite  Tr  Co.. 

250,000 

73.000 

783,000      50 

69 

71 

LackTr  A  S  DCo.. 

250,000 

406.600 

1,573,000    100 

320 

325 

WUkes-Barre— 

Per 

share. 

Anthracite  Sav  Bk. 

Merged  In 

Miners  Bk 

Of  W  B 

Dime  Deposit  Bk.. 
First  National  Bank 

200,000 

135,134 

669,670 

60 

102 

106 

376,000 

513,571 

2.351,187 

100 

260 

270 

Luzerne  Co  Nat  Bk 

400.000 

150,227 

1,070,760;   100 

130 

133 

Miners    Bk  of  W  B 

600,000 

l,644,6u0 

4,172,000      60 

205 

210 

People's  Bank 

300.000 

732.219 

2,013,398    100 

345 

350 

Second  Nat  Bank 

500,000 

1,064,620 

4,854,735 

100 

345 

355 

W  B  Dep  A  Sav  Bk 

160,000 

497,302 

2,842,007 

50 

204 

210 

Wyoming  Nat  Bank 

160.000 

760,554 

2,543,078 

60 

325 

335 

Wyoming  Val  Tr  Co 
Wllliamsport— 

350,000 

982,570 

2,117,016 

60 

155 

160 

Per 

share. 

First  National  Bank 

300  000 
100,000 

497,449 
170,744 

1,358.197 
446,363 

100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

300,000 
100,000 
400,000 

1,148,714 
132,123 
268,614 

2,958,162 

688.318 

1,238,237 

100 

100 

50 

Wllliamsp't  N  Bk.. 
Susq  TriS  Dep  Co 

York— 

Per 

share. 

flentral  Nat  Bank. 

126,000 

11,307 

153,994 

103 

105 

City  Bank... 

250,000 

222,300 

1,288,001) 

60 

92 

94 

DrovAMech  Nat  Bk 

100,000 

122,001 

639,792 

100 

185 

190 

Farmers'  Nat  Bank 

200,000 

209,822 

464,336 

100 

175 

185 

First  National  Bank 

600,000 

88,769 

1,638,769 

100 

101 

105 

Western  Nat  Bank. 

225.000 

106,729 

807,496 

100 

100 

Vork  Co  Nat  Bank. 

300,000 

516,118 

1,539,749 

20 

53J.O 

54** 

ifork  National  Bk. 

600,000 

364.847 

1,515,042 

25 

44** 

47 

3uardlau  Trust  Oo 

260,000 

97,561 

461 ,987 

25 

33 

34 

Secur  Title  A  Tr  Co 

250,000 

33,046 

595,688 

60 

50 

55 

York  Trust  Co 

300,000 

106,000 

700,000 

50 

70 

71 

RHODE  ISLAND—  Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Newport — 

Per 

share . 

Aquidneck  Nat  Bk. 

200,000 
100,000 
65,000 
120,000 
300,000 

109,936 
102,372 
6,856 
£89,544 
133,820 

1,353.269 

689,747 

54,056 

£295,801 

1,742,187 

50 
50 
60 
60 
100 

Sat  Exchange  Bk 

New  EngCom'l  Bk. 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

share. 

Slater  Trust  Co 

600,000 

1,032,388 

9,015,816 

100 

Providence — 

Per 

share. 

Atlantic  Nat  Bank 

£300,000 

192,610 

2,544,850 

no 

60 

Blackstone  Can  Nat 

500,000 

429,239 

1,269,699 

25 

*36 

High  Street  Bank.. 

120.000 

120,383 

942.411 

50 

94 

Mechanics'  Nat  Bk 

600,000 

271,524 

3,251.169 

50 

58 

62** 

Merchants'  Nat  Bk. 

1,000,000 

972,079 

7,857.514 

50 

37 

Nat  Bank  of  Cora'ce 

850,000 

737,317 

2,140,983 

50 

66 

Nat  Exchange  Bk.. 
Phenix  Nat  Bank.. 

500,000 

977,221 

5.962,113 

100 

256 

280 

450,000 

701.279 

1.607,366 

50 

105 

Providence  Nat  Bk 

500,000 

865.927 

941.793 

100 

217 

United  Nat  Bank.. 

500,000 

800,217 

3,738,148 

100 

210 

Westminster  Bank 

200,000 

96,007 

1.628,288 

50 

63 

industrial  Trust  Co 

3,000,000 

3,795,460 

13,613.422 

100 

257 

R  I  Hospital  Tr  Co. 

2,600,000 

2,765,910 

43,430,200 

1000 

3350 

Union  Trust  Oo 

1,000,000 

6,903,076 

100 

170 

Woonsocket — 

Per 

share 

Citizens'  Nat  Bank 

100,000 
100,000 
150,000 
300.000 

V42.067 

1-46,484 

1-19,567 

0166,797 

V238.638 

1-346,422 
1)230,170 

100 

25 
50 
20 

National  Globe  Bk 

National  Union  Bk 

Producers'  Nat  Bk 

SOUTH  CAROLINA— Nat. banks  Sept.  4;  State  institutions  latest  returns. 


Charleston — 

BkofCharl'nNBA. 
Carolina  Savings  Bk 
Charl  Sav  Instlt'n  . 
Commercial  Sav  Bk 
Dime  Savings  Bk.. 
Enterprlse  Bank... 
Exch  Bkg  A  TrCo. 
First  National  Bank 
Germanla  Sav  Bank 
Miners'  A  Mereh  Bk 
People's  Nat  Bank 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Ix>an  A  TrCo 


800,000 
800,000 

100.000 

100.900 

60,000 

60,000 

50,000 

800,000 

80.000 

100,000 

500,000! 

50,000 

30.000, 

100,000 


575,747 

188,627 

96,281 

28,500 

63 ,609 

28.834 

48,104 

416,335 

S  19  .'i  6 

29,470 

199,191 

84,707 

13.71  1 
48,326 


3,309,140 
2,130,249 

1,226.862 
426,000 

040,106 
619,433 
603. 384 

1.55 1,91 1 1 

8,296,169 

::s?.S27 

1,772,983 

477,0141 

250.963 

1,440,960 


Per 
100    385 
100    226 

100  4  25 
100  125 
100  190 
100  126 
100,  155 
100 1   350 

100  no 

100  Hi) 

100  250 

100  140 

100  155 


'share. 
400 

•150 
130 
200 
130 
160 

450 
115 

255 
150 
160 


TENNESSEE— Nat.   banks  Sept.  4;    State  institutions  latest  returns. 


Chattanooga — 
Chattanooga  SavBk 
Citizens'  Nat  Bank. 
First  National  Bank 
Hamilton  Nat  Bank 
Hamilton  Tr  A  SBk 

Knoxville— 

City  National  Bank 
Ea9t  Tenn  Nat  Bk. 
Holston  Nat  Bank. 
Knox  Co  Bank  A  Tr 
Knoxville  BkAT  Co 
Mechan's'BkATrCo; 
Merchants'  Bank..' 
Third  Nat  Bank_..| 
Union  Bank j 

Memphis — 

Bank  of  Com  A  TCo 
Cent-State  BAT  Co.! 
Cent-Stats  Nat  Bk. 
Chickasaw  BkATCo; 
Citizens  Bk  &  Tr  Co, 
First  National  Bank 
Germ  Sav  Bk  A  Tr. 
Man  Sav  Bank  A  Tr 

Mercantile  Bank 

National  City  Bank 
No  Memphis  Sav  Bk 
People's  Sav  Bk  AT 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union    A    Planters' 

Bank  A  Trust  Co 
Union  Sav.   Bk    A 

Tr  Co. 

Comm  Tr  A  Sav  Bk 
V  S  Trust  A  Sav  Bk 
Williamson  Tr  Co.. 

Nashville — 
American  Nat  Bank 
Broadway  Nat  Bk. 
Cumberland  Val  N  B 
First  National  Bank 
First  Sav  BkATrCo 
Fourth  &First  Nat  B 
Hermitage  Nat  Bk. 
Nashville  Trust  Co. 
State  Trust  Co 


600.000 

400,000 

600,000 

100.000 

150,000 

385,000 

100,000 

200 

100 


S  8 

213,267i   3,081,0261  100 

el 80.000  «;  2,150,000  100 

462,239:   6.548,978  100 

471,837     4,029,335  100 

115,601     1,081,178  100 


Per 


Surplus         Gross 
Capital.     &   Profits.    Deposits.  \Par.    Bid. 


I 
300,000 
300,000 
750.000 
1,000,000 
150,000 


(100 
,000 


1.500,000 
6")0,000 
*60,000 

25,000 
C50.000 
600,000 

50,000 
100,000 
200,000 
200,000 

50.000 

50,000 
400.000 

50,000 

1.400,000 

40,000 
260,000 

100,000 
100,000| 

1,000,000 
200,000 
300.000! 

Merged  in  i 
300.000 

1,100,000; 
200. 0001 
350,000 
100.000, 


143,662 

336,724 

189.297 

11,698 

47,8741 

81,016' 

2,000 

127,378 

40,269 


700, 116' 

299,786 

109,240 

13,660 

25,000, 

e599.558 

60,172, 

48,647' 

126.431J 

43,461 

100.000 

12,217 

53,721, 

50,000 


2,336,886 

3. 294. .'54  3 

1,359,534, 

196,947 

1,412,716! 

942,031 

120,000 

1,235,181 

1,177.267, 


7, 301,340! 
3,753,224! 
2,229,637 

214,393 

250.000 
c3, 250,000 

866,826 
2,716,896 
1,683,984 

861, 5261 
2,367,867j 

416,150: 
1,992,414- 

878,241! 


Per 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Per 

262 


1 00 
1 00 
100 
100 
100 
100 
100 
100 

too 

100 

10'; 

100 

1  Oi- 
IO.'. 


369,717    5,226,606,   100    172** 


100 
150 
270 
550 
650 
225 
135 
450 
205 
105 
265 


39,439'    1,076,4671 

50,000    2,446,119 

62.394        981,878' 

6,737,       208,381! 


834.402 

73,499 

17,867 

Fourth  A 

43.618 


6,435,355 

1,191,255 

1.675,4371 

First  Nat! 

929,568, 

821,590  11,862,417' 

112,829'       610. 7551 

203.067,   2,104,169, 

65. OOO1       187,000 


100 
100 
100 


100 

1 00 
1 00 
Ha 
1 00 
100 
100 
100 
1 00 


300 
325 

100* 

Pfr 

182 

HO 

101 

nk. 

125 

245 

148 

150 

90 


Alt 


short 


shaft 
2C3 


106 
160 
275 
600 
6'0 
230 
137 
500 
215 
110 
275 

177 

340 
340 

l"05~~ 

short 

186 

155 

104 

130 
2t0 
153 
160 
100 


TEXAS — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Austin — 

American  Nat  Bank 
Austin  Nat  Bank.. 
State  National  Bk. 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  A  TrCo 

Dallas^- 

Am  Excb  Nat  Bank 
CItv  National  Bank 
Sommw'lth  Nat  Bk 
First  State  Bank... 
Nat  Bk  of  Comra'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank 

Fort  Worth- 
American  Nat  Bk. 
Continental  Bk  A  Tr 
Farm  A  Mech  NatBk 
F"irst  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk. 
State  Nat  Bank.  .. 
Stockyards  Nat  Bk 
Texas  State  Batik. . 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  Bk  A  TrCo. . 

Houston — 
Commer.  Nat  Bk 
Flisl  National  Bank 
Houston  Nat  Ex  Bk 
Lumber*ns  Nat  Bk. 
Nat  Hank  of  I 

Union  Nat  Bk 

So  Texas  Commer- 
cial Nat  Bk 

Bankers  Trust  Co 

San  Antonio- 
Alamo  Nat  Bank.. 
City  National  Bank 
Frost  National  Bk. 
National  Bk. 
Lock wood  Nat  k. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Anier  Bk  A  TrustCo 
Central  Trust  Co... 
State  Bank  A  Tr  Co 
West  Tex  BkATrCo 

Waco- 
Citizens'  Nat  Bank 
First  National  Bank 
National  Citv  Bank 
Provident  Nat  Bk. 


200,000 
300,000 
100.00C 


100,000 
2.10,000 
150,000 
260,000 


1,000,000 
1,000,000 
500,000 
100,000 
150,000 
600,000 
300,000 


150.000 
500,000 
300,000 
1 ,000.000 
100,000 
500.000 
200,000 
•,'00,00,) 

100,000 
125,000 

400,.)"' 


416,814  3,074,311 
415,761!  3,414,725 
861 ,000  si, 839, 000 


100 
100 
100 


240,319  1.473. IS:,  100 

358.367  2,193.140  100 

161,214  1,568,641  100 

71,872  938,173  100 


1,386,690 
1,168.930 
403,299 
31.090, 
138,903 
121,610 
210,963 


187,695 

206,167 

324,556 

419  560, 

21,464 

834,789 

427,743 

80.747 

22,174 

IS--.  479 

108,149 


7,360.151 
7,359,141 
2,885.207 
1,026.802 
1,359,268 
2.270.448 
326,524 


906,219 

822, S7S 

2.520.7S6 

3,164,589 

400,000 

3,587,388 

1,314,264 

1,442,069 

410,496 

440,070 

2.335,817 


Per 

200 
250 


P*r 
300 
300 


100 

100 

IOC 

100 

100 

100    130 

100    180 


100 

P,r 
350 
345 
175 
130 
195 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
225 
125 
200 

115"' 
325 
250 
130 


125 


Per 

200,000        137,324    4,730,640    100    180 
300.000         199,867     1.76S.64  9     10( 
200,000        263,587    2,780,762    100    225 

.Volminei 
Bk, 


Merged  in 

2. ooo.  ooo 

200,000 

•too. 000 

500.000 

1.000,000 

1.000,000 
2,000,000 


500,000 
100,000 
500,000 
250,000 
200,000 
300,000 
600,000 
100,000 
500,000 
100, 000 
150,000 


250.000 
600.000 
100.000 
300,000 


So  Texas  Com   Nat 

309,901     9,702,061     100 


175 


173.073    3.310.106    1001  285 
13    3.559,909    100    170 
1  018,847 
357.220    7,804.089 


960,093  10.479, 9S1     100 
908,443        626,914     100 


183,061 
71.470 

(61.774 

171.727 
21.977 
39.05  1 
46,562 
32,607, 


2.450.5081 
1,001,167 

640,253 
1.367,720 

1.864.017 
2,540.768 

410. 9S0 

1,509,316 


100 
100 
100 
100 
100 
100 
100 
100 
100 

100  . 


195 


300 
138 


Per 


111 


;70.000      1809.000 

f 200. OOO  ,-3,500.000 

>18  541        5161.461 

5     1   112.564 


,     Per 
100 

100  275 
100  95 
100     1S5 


short 


share . 


short. 

360 

350 

180 

135 

210 

135 

200 

short. 


450 
275 
150 


140 


228 

r  rices 


325 

182 


205 


310 
140 


short 


■tan 

2S5" 
105 
05 


•Sale  price,  a  Capital  and  surplus  to  be  Increased,  c  Capital  stock  paid  In:  authorized  amount  is  larger,  k  Canital  to  be  increased 
p  Amount  paid  In.  x  Ex-dlvldend.  v  New  stock.  r  Juno  1  I  1919.  /  Figures  date  June  29  1912.  d  Feb.  20  1912.  A  Jan.  22  1912. 
a  Jan.  15  1912.         g  May  2S  1912.     t  April  IS  1912.     e  Oct.  18  1912.     r  April  15  1912.     s  Dec.  5  1911. 
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Where   Names  are  Printed  In   Italics  Fuller  Returns  may  be  Found  In  the  Advertising  Columns. 


UTAH—  Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Salt  Lake   City— 

Oontlti-ntal  Nat  Bk 
De^ret  Nut   Bank. 
De*ret  Sav  Bank. 
Merchants  Bank.  . 
McComick  <£  Co  Bk 
Nat  Bk  of  Republic 
National  Copper  Bk 
BUtC  Bank  of  Utah 
Utah  Com  &  Sv  Bk 
Uttb.  State  Nat  Bk 
Utah  Sav  &  Tr  Co 
Walter  Bros,  B'ker* 
Lions  Sav  Bk&T  Co 


Capital. 


% 

250,000 
500,000 
100,00(1 
250.000 
600.000 
300,000 
500.000 
Merged  i 


000.000  253,440 

250.0(H)  29,064 

250.000  168.393 

500,000'  325,021 


Gross 

Depoettt. 

Par 

Bid. 

1 

Per 

2.101,183 

100 

ill 

3,663.190 

100 

310 

2  504,489 

100 

1074 

2,176,296 

100 

151 

7.500.000 

100 

350 

3,922,415 

100 

184 

2,902,160 

100 

134 

at»  Nation 

al  B 

ank. 

4,342,022 

100 

259 

1,486.(110 

100 

102 

3.667,569 

100 

315 

6.690,082 

100 

400 

Ask. 

share. 

1  15 

311 

1075 

155 

355 

185 

135 


260 
103 
320 
402 


VERMONT — AroL  banks  Sep'.  4;  State  institutions  latest  returns. 


Barre — 

Bane  S  Bk  4  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Vlontpelier — 
Capital  S  Bk  &  T  Co 
First  National  Bank 
Montpeller  Nat  Bk. 
Moutp'r  S  Bk  ATCo 

Rutland- 
Barter  Nat  Bank.. 
Uement  Nat  Bank. 
Kililngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 


g  50,000 
075,000 
100,000 
100,000 


300,000 
150,000 
050,000 


100,000 

100.000 

150,000 

50,000 


100,000 
100,000 
100,000 
100,000 
050,000 


40,000 

14,426 

823,037 

820,021 


286,820 

dl64,267 

286,553 


54,867 

38,548 

165,009 

145,168 


51.967 

228.187 

70,432 

62.230 

105,712 


1,696.000 

1,415,475 

81,111,361 

8412,472 


934,980 
d354,816 
2,748,493 


2,010.871 

721.674 

1,162,389 

3,286,030 


261,890 

1,269,326 

233,488 

446  012 

1,032,235 


100 
100 
100 
100 


100 

40 

100 


LOO 
100 
LOO 

LOO 


100 
100 
100 
100 
100 


Per 


Per 


Per 


Per 
110 
250 
125 

133 
200 


share. 


share. 


share. 


share . 


V  ISQINIA— Nat.  banks  Sept.  4 

State  institutions  latest  returns. 

Lynchburg — 

American  Nat  Bank 

300,000 

n  145 ,000 

n800,000 

100 

First  National  Bank 

675,000 

M50.505 

1,386,840 

100 

Lynchburg  Nat  Bk. 
Natlonal  Exch  Bk. 

250,000 

246,467 

1,251.345 

100 

250,000 

274.409 

963  859 

100 

Peoples  Nat  Bank. 

300,000 
150,000 

423.592 
210.000 

1,386.810 
1,600,000 

Lynchburg  Tr  &  SB 
Norfolk— 

Per 

share 

Baak  of  Norfolk... 

100,000 

29.064 

522,662 

100 

130 

135 

Ci  Izens  Bank 

300,000 

455,803 

3,051,683 

100 

257 

262 

Mirine  Bank 

110,000 

210,106 

769,889 

100 

260 

275 

Mercantile  Bank 

100,000 

12,821 

120,284 

100 

85 

N  »t  Bk  of  Comm'ce 

1,000,000 

805,782 

5,815,227 

100 

194 

199 

Nir  Bk  for  Sav&Tr 

100,000 

286,224 

1,944,624 

1 00 

440 

460 

Norfolk  Nat  Bank    . 

1  000.000 

746,679 

5,004,512 

100 

180 

183 

Seaboard  Nat  Bank 

200,000 

48,910 

558,384 

100 

120 

125 

Va  Bk  &  Trust  Co . . 

100,000 

26,622 

642,646 

100 

120 

125 

Virginia  Nat.  Bk.. 

500,000 

120,479 

1,199,211 

100 

120 

125 

Petersburg — 

Per 

share . 

Pelersb  Sv  &  Ins  Co 

200,000 

671,506 

2,266,948 

20 

100 

Nat  Bk  of  Petersb. 

100,000 

223 ,064 

1.813,070 

100 

300 

Virginia  Nat  Bank. 

400,000 

el50,000 

el  ,400,000 

100 

135 

Richmond — 

Per 

share 

American  Nat,  Bank 

1,000,000 

696,787 

4,602.087 

100 

230 

235 

Bank  of  Com  &  Tr . 

250.000 

109,200 

1,463,491 

100 

197J^ 

Broad-Street  Bank 

200, 00't 

126,083 

1,724,055 

25 

60 

65 

Centra!  Nat  Bkof  R 

a250,000 

23,954 

569,796 

100 

'.35 

145 

Commonwealth    Bk 

300,000 

48,000 

700,000 

100 

112H 

117 

First  National  Bk.. 

2.000.000 

1,045,314 

13,810,485 

100 

300 

303 

Merchants  Nat  Bk 

200.000 

1,069,721 

6,921,003 

100 

900 

Nat  Bk  of  Virginia. 

Consolid 

ated  With 

First    Nati 

onal 

Bank 

Nat  State  &  City  Bk 

1,000,000 

694,667 

4,780,796 

100 

210 

215 

Planters  Nat  Bank  . 

300,000 

1,436,979 

6,460,700 

100 

800 

900 

Richm'd  Bk  .t  Tr  Co 

0271,883 

7,166 

316,610 

25 

28 

Savings  Bkof  Rich. 

200,000 

317,090 

1,516,131 

25 

93 

97 

Union  Bk  of  Rich.. 

219,750 

454,330 

1,294,417 

50 

355 

365 

Virginia  Trust  Co.. 

1,000.000 

126,469,    1,325,014 

100 

158 

163 

WASHINGTON— Nat.  banks  Sept.  4;  State  institutions  Sept.  4. 


Seattle — 

Bank  for  Savings.. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
Dexter, Horton  NatB 
first  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk 
Metropolitan  Bank. 
Nat  Bk  of  Commerce 
Nat  Cy  Bk  of  Seattle 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bkof  Seattle. 
Am  Sv  Bk  &  Tr  Co . 
North  Bk  &  Tr  Co. 
Union  Sav  &  TrCo. 
Northw  Tr  &  S  n  Co 
Dex'r-Hor'nT&SCo 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.. 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank . 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  &  EastTrCo 
Union  Tr  &  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce 
Pacific  Nat  Bank  . 
Scandlnav  Amer  Bk 
Bankers  Trust  Co.. 
Fidelity  Trust  Co... 


400,000 
200,000 
Consoll! 

1,200,000! 
300,000 
100,000 
200,000 
100,000 

1,000,000 
500,000 
100,000 
500,000 

1,000,000 

0100,000 
200,000 
100,000 
600,000 
100,000 
400,000 

100.000 

1,000,000 

200,000 

200,000 

1  000,000 

100,000 

1,000,000 

300,000 

500,000 

200  ,-000 

200,000 
300,000 
200,000 
300,000 
500.000 


18,772 


dated  with 
282,889 

79,679 
9,963 

21,569 

87,666 
1,078,860 
134,801 
263,421 
542,546 
345,897 

17,690 
315,401 

24,184 
174,567 

19,469 
120,276 

13,460 
359,862 

57,496 

7,960 

458,086 

17,299 
317,601 
313,596 

84,941 

43,294 

457,617 
510,654 
3,866 
47,384 
490,476 


433,736 
3,771,261 
Mercantil 
9,351,122 
3,957,306 

450,924 

866,956 

1,549,643 

11,499,566 

1,855,814 

2,080,601 

10,446,286 

14,866,524 

1,225,399 

2,438,289 

993,127 
4,037,099 
1,138,997 
5,404,627 


1,937 
5,034 
2,122 

584 
9,048 

711 
5,387 
4,094 

632 

763 


,067 
,712 
,671 
,158 
,888 
,487 
.372 
,634 
,897 
,378 


3.898,876 
4,622,224 
2,075,603 
1,132,525 
3,443.520 


Per 

share ■ 

100 

100 

100 
e  Na 

t.Bk. 

100 

270 

285 

100 

225 

240 

100 

110 

125 

100 

10.3 

115 

100 

230 

250 

100 

330 

335 

100 

135 

140 

100 

100 

235 

245 

100 

305 

310 

100 

125 

130 

100 

100 

120 

130 

100 

130 

135 

100 
100 

Per 

shar* . 

100 
100 

160 

175 

100 

150 

175 

100 

110 

120 

100 
100 

115 

120 

100 

190 

250 

100 

235 

250 

100 

120 

135 

100 

120 

130 

Per 

8ftor« . 

100 

350 

100 

350 

100 

105 

too 

125 

ion 

200 

WF.ST  VIRQINIA— Nat.  banks  Sept.  4.     Stat*  inst.  latest  returns. 


Wheeling    - 
Bank  of  Ohio  Valley 
Centre  Wheeling  Sav 
City  Bk  of  Wheeling 
Commercial  Bank 
German  Baak 
Germsnla  Balf-Dol- 

lar  Savings  Bank 
Nat  Bank  of  VV  Va. 
Nat  Exchange  Bank 
People's  Bunk.  . . 
Quarter  Savins,-.-,  Bk 

South  Side  Bank 

Dollar  Sav  <fc  TrCo. 
Security  Trust  Co.. 


Capital. 


976.744  100 
2,631.872  100 
2,531,730    100 


557.242 
302,350 
8r0.000 
3,855,262 
963,000 


Bid. 

Per 
82 
215 


500 

206 

160 

220 

35 

152 
250 
170 


Ask. 


share 
85 


225 


225 
150 


175 


WISCONSIN — Nat,  banks  Sept.  4;  State  institutions  latrst  returns. 


La  Crosse — 

Per 

share . 

Batavian  Nat  Bank 

400,000 

176,484 

2,947,981 

100 

217 

Exchange  State  Bk 

25,000 

9,071 

284,786 

100 

125 

Nat  Bk  of  La  Crosse 

250,000 

451,440 

4,002,  60 

100 

350 

Security  Savings  Bk 

30,000 

6,965 

283,507 

100 

130 

State  Bk  of  LaCr'se 

100.000 

56,197 

1,242,900 

100 

175 

Milwaukee — 

Per 

share . 

Badger  State  Bank. 

100,000 

30,000 

870.000 

100 

103 

105 

Pirst  National  Bank 

2,500,000 

776.979 

23,490.935    100 

216 

German-Amer  Bank 

250.000 

80.544 

2,794.484 

100 

135 

140 

Germanla  Nat  Bk.  . 

300,000 

456,329 

4,664,977 

100 

140 

145 

Marine  Nat  Bank   . 

500,000 

658.979 

6,073,612 

100 

230 

Marshall  <fe  IlsleyBk 
Mer  &  Manufac  Bk 

500,000 

633,957 

10,377,730 

100 

225 

230 

260  000 

39,784 

1.514.450 

KM) 

110 

Mil  Nat  Bank  of  W 

Merged 

in  First  N 

ational   Ba 

nk 

Nat  Exchange  Bk.  . 

500,000 

590.449 

5  129.542 

100 

212 

214 

Second  Ward  Sv  Bk 

1 ,000,000 

429,303 

12,520,688 

260 

350 

375 

West  Side  Bank... 

200,000 

90,000 

1,800.000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

1,340,403 

19,936.339 

100 

201 

205 

Fiist  Sav  &  Tr  Co . . 

300,000 

92,834 

1,931,406 

KM) 

Wisconsin  Trust  Co 

500,000 

266,314 

1,207,190 

100 

155 



WVOMINO— National  banks  Sept  4. 


Cheyenne — 
Citizens  Nat  Bank. 
First  National  Bank 
St'k  Growers  N  Bk. 
Wyo  Tr  &  Sav  Rk 


100,000 

100,000 

100,000 

60,000 


27.164 
148,632, 
122,139 

17,749! 


466715 
2,035,709 
2,202,509 

285,139 


Per   share. 


CUBA. 

Returns  are  of  date  June  29  1912. 


Havana —  Per    share. 

Nat  Bank  of  Cuba.    5,000,000    1,480,20827,749,267     100    109      112 


CANADA. 

Returns  are  all  of  date  Aug.  31  1912. 
BRITISH  COLUMBIA. 


Vancouver — 

Bk  of  Vancouver. 


Capital 
Paid  in. 


Prices  are    per  cent. 
$                  $ 
839,860     


Reserve 
Fund. 


Deposits. 


not  per  sha 

$ 

1,605,727 


100 


Btd. 


Ask. 


MANITOBA, 


Winnipeg — 

Northern  Crown  Bk 


$ 

02,559,715 


250,000 


13,066,811 


110 


Per 
96 


cent. 
99y3 


NEW   BRUNSWICK. 


NOVA  SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


04,410,530 


8,074,742 


48,779,365 


100 


Per 
267 


cent. 


ONTARIO. 


Hamilton — 

1 

1                    1 

Per 

cent. 

Bank  of  Ham  11  >  on  ~ 

3  000,000 

3,430,600  35,943,900    100 

..... 

208 

Ottawa — 

Bank  of  OuawK.   . 

03,728  260 

4,228,260  37,025,223    100 

210 

Toronto — 

| 

Bank  of  Toronto   .. 

(74  987,720 

5.9S7.720  40  723,365:   100 

. 210 

Can  Bank  of  Com  .. 

15.000.000 

12,500,000  1895v0<38       50 

220 

221  Mi 

Dominion  Bank.    . 

04  953,122 

5,953,124  56.477,510!      50 

225 

Home  Bk  of  Can. . . 

0l;29O,863 

450  000    8,793,139!    100 



Imperial  Bk  of  Can 

76.523.423 

6  523.424  54,134,523!    100 

218 

219 

Metropolitan  Bank. 

al  000,000 

1.250,000    9,845,822    100 



220 

Standard  Bank_ . 

02,314,086 

2,914,086  30  485  056;      50 
300,000    5,826,327!    100 

220 



Sterling  Bk  of  Can. 

yl,014,257 

96 

Traders  Bank 

Merged   i 

n  Royal  B  ank   of  Ca  nada 

QUEBEC. 


Montreal — 
Bank  of  Montreal.. 
Bk  of  Br  Nor  Am.. 
Banqued  'Hochelaga 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

M  olson's    Bank 

Provlncl  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque   Natlonale. 

Quebec    Bank 

Union  Bank  of  Can 


16,000,000 
4,866,666 

a2,956,930 
0l  359,843 
6,7(4,983 
04  000,000 
01  ,000  OOO 
0 11374380 

2,000,00 
ff2.500.OO0 
05,000,000 


16,000.000  185168758 
2,774,000  39,146,412 
2,650.000  19,887,855 

2,631,418 

5,900,000  61,683,286 


4,700,000 

500 ,000 

1,235,5810 

1,400.000 
1.250  000 
3.104  610 


39,201  663 
7.913,604 
128095685 

18,124  358 
14,650,035 
46,696  559 


100 

100 
100 
100 
100 
100 
100 

100 
100 
100 


Per  icent 

!245 

155 
170 


195 

205 


224  H 


197 
206 


225 


*  Sale  price,  v  Par  of  this  bank  is  £50.  o  Capital  to  be  increased,  c  To  coaounuate.  h  Including  deposits  elsewhere  than  In  Canada. 
n  Nominal.  0  This  is  capital  paid  In;  authorized  amount  is  larger.  6  To  consolidate.  x  Ex-dlvldend.  a  July  1  1912.  r  New  bkk*. 
t  Boek  value.  t  June  14    1912.      d  April  18  1912.     e  Oct  21  1912.    n  July  25  1912. 
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AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  43  EXCHANGE  PLACE,  NEW  YORK 

AGENTS    ANV    CORRESPONDENTS    OF    THE 

Messrs.    ROTHSCHILD, 
LONDON,     PARIS    AND    VIENNA. 


DRAW  BILLS  OF  EXCHANGE 
AND  MAKE  TELEGRAPHIC 
TRANSFERS  TO  EUROPE, 
CUBA,  AND  THE  OTHER 
WEST  INDIES,  MEXICO  AND 
CALIFORNIA. 


ISSUE    LETTERS   OF   CREDIT 
FOR  TRAVELERS 
AVAILABLE  IN 
ALL  PARTS  OF  THE  WORLD 


COLLECTIONS   IN  ALL   COUNTRIES. 

Receive  deposits  of  corporations  and  individuals,  subject  to  check  or  by  special  arrangement, 
and  allow  interest.  Securities  and  other  real  and  personal  property  received  and  managed. 
Coupons,  dividends  and  interest  collected  and  remitted,  or  invested,  under  careful  advice. 
Special  attention  given  to  investments  of  all  kinds.  Execute  orders  for  purchase  and  sale  of 
bonds  and  stocks  in  all  markets,  domestic  and  foreign. 


Lee,  Higginson  &  Co. 

BOSTON 

NEW  YORK  CHICAGO 

HIGGINSON  &  CO.,  London 


Investment  Securities 


Letters  of  Credit 


Foreign  Exchange 

Drawn  on 
Messrs.  N.  M.  ROTHSCHILD  &  SONS,  London 
Messrs    COUTTS  <fc  COMPANY,  London 
Messrs.  MORGAN,  HARJES  &  COMPANY,  Paris 
Messrs.  M.  M.  WARBURG  &  COMPANY,  Hamburg 
Messrs    GEBRUDER  SCHICKLER,  Berlin 


Members 
NEW  YORK,  BOSTON,  PHILADELPHIA  and  CHICAGO  STOCK  EXCHANGES 


THE  MUTUAL  LIFE 


Insurance  Company  of  New  York 


Abstract  of  Statement  December  31,  1911. 

Income  for  Year  1911                                           -  $84,913,851  25 

Paid  to  Policy-holders  during  year 57,052,588  83 

Reserves  and  Liabilities 484,276,434  78 

Contingency  and  Dividend  Funds            -                                  -  102,853,828  27 

Assets           ■                                587,130,263  05 

Insurance  in  Force -  1,504,974,662  00 

Annuities  in  Force        ...                 ...        -  2,784,872  17 


CHARLES  A.  PEABODY,  President 

WILLIAM   H.  TRUESDALE,  Vice-President 


GRANVILLE     M.    WHITE, 

GEORGE  T.  DEXTER,  .  2d  Vice-Presideni 

JAMES  TIMPSON, 

WILLIAM  J.  E ASTON,  \ 

WILLIAM   F.  DIX,  5  Secretaries 


IWcw  J^orfe  Cttg. 

Chemical  National  Bank 

Statement  at  Close  of  Business  Sept.  4   1912. 

ASSETS 

Lonns  nnd  discounts.- $28,600,562  62 

United   States  bonds - 450.000  00 

Bonds,  securities,  &C-- 744,167  72 

Nankin*    house 1.000.000  00 

Due  from  banks 1.981,920  44 

Exchanges  for  Cleorinit  House.  &c 2.101.513  95 

Due  from  United  Stales  Ireasurer - 52.800  00 

Five  per  cent  redemption  fund -♦ 15.000  00 

Cash  on  hand,  viz.: 

Specie    -- - $5,833.222  10 

Legal  tender  notes- - 2.451.176  76 

8.284.398  86 

$43,230,363  59 
LIABILITIES 

Capital  stock - $3,000.000  00 

Surplus  fund 6.000.000  00 

Undivided  profits - 1.134.238  75 

National  bank  notes  outstanding 285,500  00 

State  bank  notes  outstanding  — 10.838  00 

Reserved  for  taxes - 61.248  78 

Deposits,  viz.: 

Individuals,  firms  and  corporations  ?23. 963. 422  87 
Hanks,  bankers  and  trust  companies  8.625.264  28 
United  States  deposits 159.850  00 

32.738.538  06 

$43,230,363  59 

OFFICERS 

J.  B.  MARTINDALE.   President  H.  K.  TWITCHELL.  Vice-Prest. 

FRANCIS  HALPIN,  Cashier  JAS.  L.  PARSON.  Asst.  Cashier 

E.  H.  SMITH,  Asst.  Cashier 


COAL^IRON^ONAL 

NEW  YORK 


CAPITAL 
SURPLUS   (Earned) 


$1,000,000 
$475,000 


BOARD  OF  DIRECTORS 

FRANCIS  J.  AREND,  Treas.  Dclaval  Separator  Co. 
WM.  G.  BESLER,  V.-P.  &  Gen.  Mgr.  C.  RR.  of  N.  J. 
M.  F.  BURNS,  Pres.  Burns  Brothers. 

GEORGE  II.  CAMPBELL.,  Asst.  to  Pres.  B.  &  O.  RR.  Co. 
DANIEL  F.  CONNOR,  of  Whitney  &  Kemmerer. 
ALFRED  A.  COOK.  Levcntrltt,  Cook  &  Nathan. 
HENRY  L.  Di-FOREST.  of  De  Forest  Brothers. 
ALLISON  DODD,  Director  Burns  Brothers. 

H.  W.  DOUTY,  Real  Estate  Agt.  C.  RR.  of  N.  J. 
W.  BUTLER  DUNCAN  JR.,  Havemeyer  Estate. 

JOSEPH  A.  FLYNN,  V.-P.  Fidelity  &  Dep.  Co.  of  Md. 
W.  J.  HARAHAN.  Vlce-Pres.  Erie  RR.  Co. 
GEORGE  D.  HARRIS,  George  D.  Harris  &  Co. 

HENRY  L.  JOYCE,  V.-P.  Inter-State  Lighterage  &  Trans.  Co. 
JOHN  C.  JUIIRING,  Pres.  Francis  H.  Leggett  &  Co. 
ALBERT  B.  KERR,  Zabrlskle,  Murray,  Sage  &  Kerr. 
E.  E.  LOOMIS,  V.-Pres.  D.  L.  &  W.  RR.  Co. 

JAMES  II.  McGRAW,  Pres.  McGraw  Publishing  Co. 
JOHN  A.  MIDDLETON,  V.-P.  Lehigh  Valley  RR.  Co. 
JAMES  H.  PARKER,  Pres.  Mutual  Alliance  Trust  Oa 

EDWIN  H.  PECK.  E.  H .  &  W.  J.  Peck. 

WM.  B.  RANDALL,  Pres.  Secur.  Transf.  &  Registrar  Co. 
JOHN  T.  SPROULL,  President. 

WM.  H.  TAYLOR,  Pres.  Goodwin  Car  Co. 
DAVID  TAYLOR,  Vice-President. 

STEPHEN  H.  VOORHEES.  Agent  Royal  Bank  of  Canada. 
G.  O.  WATERMAN.  Treas.  C.  RR.  of  N.  J. 
SAMUEL  WEIL,  Samuel  Well  &  Son. 

FRANK  D.  WILSEY,  Pres.  New  York  Boat  Oar  Co. 
WM.  H.  WOODIN,  Asst.  to  Pres.  Am.  Car  &  Fciy,  Oo. 


THE 


HANOVER  NATIONAL  BANK 


OF  THE  CITY  OF  NEW  YORK 
Corner  Nassau  and  Pine  Streets 

ESTABLISHED  1851 


CAPITAL,  $3,000,000 


SURPLUS  FUND,  $13,000,000 


JAMES  M.  DONALD,  Chairman  of  the  Board 
WILLIAM  WOODWARD,  President 
E.   HAYWARD  FERRY,  Vice-President  WM.  I.  LIGHTHIPE,  Asst.  Cashier 

HENRY  R.  CARSE,  Vice-President  ALEXANDER  D.  CAMBELL,  Asst.  Cashier 

SAMUEL  WOOLVERTON,  Vice-President  CHARLES  H.  HAMPTON,  Asst.  Cashier 

ELMER   E.   WHITTAKER,  Cashier  J.  NIEMANN,  Asst.  Cashier 

WILLIAM  DONALD,  Asst.  Cashier 


THE 


CITIZENS  CENTRAL 

National  Bank  of   New  York 

320  BROADWAY 


Condensed  Statement  of  Condition  Nov.  26  1912 
RESOURCES. 

Loans  and  dlaoounts $20,145,282  83 

United  States  bonds 2,201,100  00 

Other  bonds  and  securities 327.127  50 

Due  from  banks _.  $2,987,294  81 

Exchanges - 1,414,583  04 

Cash  5,756,024  96 

10,157,902  81 

$32,831,413  14 
LIABILITIES. 

Capital  stook - $2,550,000  00 

Surplus  fund $1,500,000  00 

Undivided  proflts 551,428  18 

Unearned  discount  reserve 150,000  00 

2,201,428  18 

-filiation 1,995,100  00 

Reserved  for  taxes - 41,586  73 

Deposits: 

Individual    .-. $20,132,369  40 

Banks   5,910,928  83 

26,043,298  23 

$32,831,413  14 

EDWIN   S    SCHENCK.  President 

FRANCIS  M.  BACON  Jr..  Vice-Pres.     ALBION  K.  CHAPMAN,  Cashier 

JESSE  M.  SMITH.  JAMES  McALLISTKR.   WILLIAM  M.  HAINES. 

Assistant  Cashiers. 


THE 

Seaboard  National  Bank 

NEW  YORK 

Statement  at  Close  of  Business  Nov.  26  1912. 

RESOURCES 

Loans  and  discounts $21,896,541  94 

United  States  bonds  (at  par) 74,150  00 

Stocks  and  bonds - - 3,704,649  16 

Due  from  banks.-- 1,883,444  39 

Reserve  : 
Cash,  exchanges  and  due  from  U.  S.  Treasurer 12,139,247  71 

$39,698,033  20 
LIABILITIES 

Capital  stock- $1,000,000  00 

Surplus  and  profits  (earned) 2,277,731  96 

Circulation 69,997  50 

Reserved  for  Taxes 36,067  47 

Deposits- 36,314,236  27 

$39,698,033  20 
OFFICERS 
S   G.  BAYNE,  President.  S.  G.  NELSON,  Vice-President. 

C.  C.  THOMPSON,  Cashier.  W.   K.  CLEVERLEY,  Asst.  Cashier. 

L.  N.  De  VAUSNEY,  Asst.  Cashier.  J.  C.  EMORY,  Asst.  Cashier. 
O.  M.  JEFFERDS,  Asst.  Cashier. 

Correspondence  Invited  with  a  View  to  Business  Relations. 


THE 

FOURTH  NATIONAL  BANK 

ON  THE  CITY  OF  NEW  YORK 

offers  to  merchants,  manufacturers  and 
business  men  a  banking  service  that  is 
established  and  directed  on  the  idea  of 
assisting  the  increase  of  the  business 
of  its  customers. 

Our  foreign  department  is  prepared  to 
transact  business  in  all  parts  of  the  world. 


JAMES  G    CANNON 
President 


SAMUEL  S.  CAMPBELL 

Vice-President 

CHAS.  H.  PATTERSON 

Vice-President 

E.  VV.  DAVENPORT 

Vice-President 

CHARLES  E.  MEEK 

Vice-President 


Capital  and  Surplus 


DANIEL  J.  ROGERS 

Cashier 
CHARLES  E.  FOX 

Asst.  Cashier 

EDWIN  T.  ROSS 

Asst.  Cashier 

RAYMOND  IJ.  COX 

Asst.  Cashier 


$10,000,000 


paterson,  m.  3. 

First  National  Bank 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  loans $2,329,039  85 

U.  S.  and  other  bonds 723,400  00 

53,052,499  85 

Cash  and  in  banks 5768,273  90 

Due  from  Treasurer,  U.  S 14.550  00 

Demand  loans 307.974  66 

1.140,798  56 

Real  estate 308.800  00 

Premium  account- 9,000  00 

54.511,098  41 
LIABILITIES. 

Capital  stock,  surplus  and  undivided  profits $1,181,113  02 

Circulation - 230,997  60 

Deposits 3,038,987  89 

54,511,098  41 
OFFICERS. 
EDWARD  T.  BELL,  President.         WHITFIELD  W.  SMITH,  Cashier. 
W.O.  FAYEHVVEATHER.Vice-Pres.FREDERICK  D.  BOGERT,  Asst.Ch 
DIRECTORS. 
ALI'lI EUS  S.  ALLEN,  JOSEPH  W.  CON'GDON, 

DWIGHT  ASHLEY.  XV.  O.  FA YERWEATHER. 

CHARLES  L.  ANGER,  W.  B.  GOURLEY, 

EDWARD  T.  BELL,  LEOPOLD  MEYER, 

WILLIAM  HARBOUR,  ROBERT  J.  NELDEN. 

JOS.  W.  CLEVELAND,  H.  M.  PARMELEE, 

ROBERT  WILLIAMS. 

PROMPT  ATTENTION  GIVEN  TO  COLLECTIONS 


THE  OLDEST    BANK    IN    THE   SOUTH  — ESTABLISH  ED  1  795 


THE 


National  Bank  of  Baltimore 

MARYLAND 


Capital,   Surplus  and    Profits,    $1,500,000 
Deposits,  $7,688,000  Resources,  $10,818,000 


T.  ROWLAND  THOMAS,  President. 
W.  BERNARD  DUKE,  Vice-President.  J.  ALBERT  HUGHES,  Vice-President. 

WILLIAM  J.  DELCHER,  Cashier. 
SNOWDEN   IIOFF,  Assistant  Cashier.  EDWIN  W.  ADAMS,  Assistant  Cashier. 


SPECIAL  ATTENTION  GIVEN  TO  SOUTHERN  BUSINESS 


ACCOUNTS  INVITED 


Union  National  Bank 

OF  NEWARK,  N.  T. 

UNITED  STATES,  STATE  AND  CITY  DEPOSITARY 

Report  of  Condition  Sept.  4  1912. 
RESOURCES. 

Loans  and  discounts — $12,166,782  41 

Real    estate 600.000  00 

United  States  bonds- 1.625.000  00 

Other  stocks  and  bonds - 630.434  97 

Due  from  banks- * 791.945  24 

Cash  and  reserve. — 2.956.149  92 

$18,770,312  54 
LIABILITIES. 

Capital  stock $1,500.000  00 

Surplus  fund 1.500.000  00 

Undivided  profits-- 1.053.823  93 

Bills  payable.- 400.000  00 

National  bank  notes  outstanding 1.500.000  00 

Due  depositors- 12.163.169  96 

Due  to  banks --- 653.313  65 

$18,770,312  64 

WILLIAM  SCHEERER.  President. 
UZAL  H.  MoCARTER,  Vice-Pres.   JULIUS  A.  LEBKUECHER.Vice-Pres 
ARCHIBALD  W.  CONKLIN.  Cash.      E.  D.  FARNSWORTH.  Asst.  Cash. 
WM.  C.  PEARSON.  Asst.  Cashier. 

Equipped  to  handle  Accounts  of  Individua  s,  Merchan, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


First  National  Bank 

OF  JERSEY  CITY 

Statement  at  Close  of  Business  Not.  2G  1912. 
RESOURCES. 

Loans  and  discounts- $4,322.73134 

Due  from  banks  and  bankers 1. 615. 055  53 

Real  estate  and  securities 1. 220. 344  16 

United  States  bonds 525.000  00 

Bonds  to  Secure  Postal  Sa vines 125.000  00 

Cash 967.471  77 

$8,785,652  80 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1.355.26155 

Circulation- 399.997  50 

Deposits 6.630.393  75 

$8,785,652  80 

GIORGE  T.  SMITH.  President.  ROBERT  E.  JENNINGS.  VToe-Prea 

EDWARD  I.  EDWARDS.  Cashier      HENRY  BROWN  JR..  Aart.Oaak. 

•        •         UNITED  STATES  DEPOSITORY 


Blbanv,  1R.  U?. 

THE 

National  Commercial  Bank 

OF  ALBANY 

Statement  at  Close  of  Business  Nov.  20  1912. 

IEsoURCES. 

Loans  and  discounts Sll.399,602  81 

U.  S.  and  other  bonds -«. 6,468,167  13 

Hanking    house.- 250,000  00 

Cash  and  reserve  in  banks 6,092,316  20 

Due  from  other  banks 6,529,290  50 

$28,739,376  64 
LIABILITIES. 

Capital  stock - ---  $1,000.000  00 

Surplusand  profits 1,758,075  41 

Reserved  for  taxes - 27.421  23 

Circulation- - - --  976,297  50 

Deposits - 24,977,582  50 

$28,739,376  64 
OFFICERS 
JAMES  H.  PERKINS,  President. 
JOHN  E.  WALKER.  Vlce-Prest.        EDWARD  J.  HUSSEY,   Vlce-Prest 

W.  W.  BATCHELDER.  Cashier. 

JACOB  H.  HERZOG.  Asst.  Cash.      WILLIAM  L.  GILLESPIE,  Auditor. 

ROBERT  C.  PRUYN,  Chairman  of  the  Board. 

Designated  Depositary  of  the   United  States, 
State  of  A" etc  York  and  City  of  Albany 

Items  on  all  New  York  State  and  New  England  points  handled  direct. 


Buffalo,  IK.  12. 

Marine  National  Bank 

OF  BUFFALO 

Statement  at  Close  of  Business  Nov.  26  1912. 

RESOURCES. 

Time  Loans ..$13,893,603  06 

Demand   Loans-- - 8,288,250  78 

$22,181,853  84 

Banking  House  and  Lot - 250,000  00 

Cash  on  Hand  and  with  Banks 7,871,936  80 

United  States  Government  and  Other  Bonds- 6,755,076  76 

$37,058,866  40 
LIABILITIES. 

Capital  (paid  in) $500,000  00 

Capital    learned)--- 1,500,000  00 

Total  Capital $2,000,000  00 

Surplus  Profits  (earned) 1,694,685  68 

Total  Capital  and  Surplus  Earnings $3,694,585  68 

Circulation 1,550,000  00 

Deposits -.   31,814,280  72 

$37,058,866  40 

OFFICERS 

STEPHEN  M.'CLEMENT,  President.   JOHN  H.  LASCELLES,  Vlce-Prest 

JOHN  J.  ALBRIGHT,  Vlce-Prest.         CLIFFORD  HUBBELL.  Cashier 

HENRY  J.  AUER.  Asst.  Cashier.  NORMAN  P.CLBMBNT,Asst.Ca«h. 

MERLE  H.  DENISON,  Asst.  Cashier. 


BOSTON'S  OLDEST  BANKING  INSTITUTION.        INCORPORATED   1792 

THE  NATIONAL  UNION  BANK 

BOSTON 


STATEMENT  AT  THE  CLOSE  ^OF  BUSINESS  NOV.  26,  1912 


ASSETS 

U.  S.  Bonds  to  secure  Circulation $400,000  00 

Bonds  and   Stocks - 94.014  00 

Time  Loans  and  Discounts- 5,149,186  73 

Demand   Loans --  .$3,485,938  14 

Dne  from  Reserve  Agents- -- 1,014,035  68 

Due  from  Other  Banks 562,736  85 

Due  from  U.  S.  Treasurer -  20,000  00 

Exchanges - 665,876  48 

Cash - 1,078,843  76 

6,817,430  91 


$12,460,631  64 


LIABILITIES 

Capital $1,000,000  00 

Surplus 1,000,000  00 

Profits,   net - 527,850  48 


Reserved  for  Taxes 

Circulation 

Deposits — 

Indiv.duals - - $7,832,266  44 

Banks-- - 1,688,114  72 


S, 527, 850  48 

25,000  00 

387,400  00 


9,520,381  16 


$12,460,631  64 


Henry  S.  Grew President  Charles  P. 

Theophilus  Parsons Vice-President  William  S. 


Blinn  Jr Vice-President 

B.  Stevens Cashier 


Norfolk  National  Rank 

NORFOLK,  VA. 

Statement  at  Close  of  Business  Sept.  4  1912. 
RESOURCES. 

Loans  and  discounts 54,167,026  70 

U.  S.  bonds  and  premiums 1,529,825  00 

Other  bonds- - 253.486  33 

Banking   house 193,706  57 

Cash : 580.525  04 

Due  from  banks--         1,026,622  06 

57,751.191  70 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 246.679  08 

Circulation 999,997  50 

Deposits- - -- 5.004,515  12 

57,751,191  70 


CALDWELL  HARDY,  President. 

A.  B.  SCHWARZKOPF,  Vice-President. 


E.  T.  LAMB,  Vice-President. 
W.  A.  GODWIN,  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS 
THIS  BANK  HAS  UNSURPASSED  FACILITIES 
IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 


ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED 
ON  MOST  FAVORABLE  TERMS. 


COLLECTIONS 

This  bank  is  well  known  throughout  the  South  for  the  completeness 
of  its  collection  facilities,  returns  being  made  not  only  promptly  but 
also  economically.  Banks  and  bankers  are  invited  to  send  their 
Nashville  items  to  the  American  National  Bank.  Active  and  inactive 
accounts  are  received,  interest  being  paid  on  balances. 

THE  AMERICAN 

NATIONAL  bank 

NASHVILLE,  TENN. 

CAPITAL,     SURPLUS    AND    STOCKHOLDERS' 
LIABILITY  $2,800,000 

TOTAL  RESOURCES  OVER 
S9, 000, 000 


OFFICERS. 

W.  W.  BERRY,  Prest.  N.  P.  LE  SUEUR,  Cashier. 

A.  H.  ROBINSON,  Vlce-Prest.     CHAS.  H.  WETTERAU.  Asst.  Cash. 

EUSTICE  A.  HAIL,  Vlce-Prest.  E.  R.  BURR,  Asst.  Cashier. 


Arthur  B.  Ransom 
Richard  C.  Plater 
R.  W.  Turner 
Thos.  L.  Herbert 
G.  M.  Neely 
John  M.  Gray  Jr. 
James  B.  Richardson 
Johnson  Bransford 


DIRECTORS. 

Leslie  Cheek 
Robert  J.  Lyles 
Geo.  W.  Killebrew 
Newt  H.  White 
Joel  O.  Cheek 
W.  W.  Berry 
A.  H.  Robinson 
N.  P.  Le  Sueur 


E.  L.  More 
Jos.  Frank 
H.  J.  Grimes 
V.  I.  Wltherspoon 
Eustlee  A.  Hall 
Jas.  R.  Love 
J.  H.  Howe 


THE 

PEOPLES  STATE  BANK 

DETROIT.  MICHIGAN 

Condensed  Report  at  the  Close  of  Business  Nov.  2G  1912. 

KB  SOURCES 

Loans  and  Discounts S17.470.656  91 

Bonds 6,649.637  68 

Mortgages 8,624,399  82 

$31,744,693  81 

Real   Estate ---         130,102  40 

Overdrafts - 13,758  87 

Bankinic  House  and  Branch  Buildings 700.000  00 

Furniture  and  Fixtures -- 47,153  81 

Cash  on  hand  and  due  from  banks 7,826.644  08 

-40,512.352  97 
LIABILITIES. 

Capital  Stock - SI, 500. 000  00 

Surplus - 1,600,000  00 

Undivided  Profits  (net) 643.561  72 

Reserve  for  Taxes.-- 17,213  21 

Bank  Loans 700,000  00 

Deposits 36.151,576  04 

-40.512.352  97 

COMMERCIAL  AND  SAVINGS  DEPARTMENTS. 

OFFICERS. 

GEORGE  H.  JU'SSEL,  President  H.  P.  BORGMAN.  Cashier  Sav.  Dep, 

GEORGE  E.  LAW  SOX.  Vlcc-Prcs.  R.  W.  SMYL1E,  MET.  Credits  &  Aud. 

R.  S.  MASON,  Vice-President  J.  R.  BODDK,  Assistant  Cashier 

F.  A.  SCI1ULTE,  Vice-President  CHARLES  II.  AYKHS,  Asst.  Cashier 

BURNIIAM  8.  COLBURN.  V.-P.  ENOCH  SMITH.  Assistant  Cashier 

AUSTIN  E.  WING,  Cashier  R.  T,  CUDMORE,  Asst.  Cashier 
GKORGE  T.  COURTNEY,  Auditor 


Hartford 
Collections 
a  Specialty 


Send  ua 

Your 

Business 


NATIONAL 

BANK 


HARTFORD,  CONN. 


CAPITAL  -    -    -    - 
SURPLUS  PROFITS 

(earned) 


$525,000 
975,000 


ALFRED  SPENCER  JR.,   President. 
A.  R.  HILLYER,   Vice-President. 
W.   D.   MORGAN,   Cashier. 

II.  T.  HOLT,  Asst.  Cashier. 


CHARTERED  1832 


THE  GIRARD  NATIONAL  BANK 


PHILADELPHIA,  PA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  26  1912. 


RESOURCES. 

Loans  and  Investments $32,187,944  57 

Due  from  Banks 6,961,149  25 

Exchange  for  Clearlne  House.... 2,004,799  34 

Cash  and  Reserve 8,488,042  76 

$49,641,935  92 


LIABILITIES. 

Capital 52,000,000  00 

Surplusand  Net  Profits 4,850,455  88 

Circulation 1,076,702  50 

Deposits '41,714,777  54 

$49,641,935  92 


OFFICERS. 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  3d  Vice-Pres.  &  Cashier. 

CHARLES  M.  ASHTON,  Assistant  Cashier  CHARLES  F.  WIGNALL,  Assistant  Cashier. 

Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  Received 

CORRESPONDENCE   SOLICITED 


ESTABLISHED  IN  1853 
LARGEST  BANK  IN  WESTERN  MICHIGAN 

The    Old    National    Bank 

Of  Grand  Rapids,  Michigan 

Report  of  Condition   Sept.   -1    L912. 

RESOURCES. 

Loans  and  discounts — S5. 164. 329  05 

Bank  building  and  fixtures 305.234  42 

United  States  bonds  and  premiums 803.020  00 

Stocks  and  bonds 794.680  47 

Cash  resources: 

Due  from  banks.. $1,182.559  04 

United  States  Treasurer. 19.700  00 

Cash 538.171  85 

1.740.430  89 

58.807.694:83 
LIABILITIES.  «.oui.»«.o» 

Capital  stock $800,000  00 

Surplusand  undivided  profits  (net) 719.906  09 

Circulation. 779.700  00 

Deposits- fi. 507. 824  74 

Dividends  unpaid 264  00 

$8,807,694  83 
OFFICERS. 
WILLARD   BARNHART,  President. 
OLAY  H.  HOLLISTER,  Vlce-Pres.   WILLIAM  JUDSON.  Vlco-Prcs. 
GEO.  F.  MACKENZIE.  Cashier.        H.  A.  WOODRUFF.  Asst.  Cashier. 

UNEXCELLED  FACILITIES  FOR  HAND- 
LING COLLECTIONS  ON  GRAND  RAPIDS 
AND   OTHER   WEST   MICHIGAN    POINTS 


THE 

Merchants   National    Bank 

PROVIDENCE,  R.  I. 

ESTABLISHED  1818 

UNITED  STATES  DEPOSITARY 

Statement  of  Condition  Nov.  26  1912. 

RESOURCES. 

Loans  and  discounts. $6,387,594  67 

United  States  bonds  and  other  securities 2.550.448  75 

Banking    house 100.000  00 

Cash  and  due  from  banks 1.526.944  90 

$10,564,988  32 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 953.366  76 

National  bank  notes  outstanding 873,500  00 

Deposits... 7.738,121  56 

$10,564,988  32 


ROBERT  W.  TAFT.  President 

HORATIO  N.  CAMPBELL.  VIce-FresMent 
MOSES  J.  BARBER.  Casr-Vr 

FRANK  A.  GREENE.  Assistant  Cashier 


Collections    on    points    in   this    State    marie 
direct  and  remitted  for  promptly  at  low  vates 
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THE 

FARMERS'  AND  MECHANICS' 

NATIONAL  BANK 

427   CHESTNUT   STREET,    PHILADELPHIA 

ona.wixuii  iso7. 

United  States,  State  and  City  Depository 

Capital   '. $2,000,000 

Surplus  and  Net   Profits 1.475,000 

Deposits 16,127,000 

Dividends  Paid 13.337,000 

HOWARD  W.  LEWIS,  President 
HENRY  B.  BARTOW,  Cashier  G.  H.  MILLETT.  Asst.  Cashier 

OSCAR  E.  WEISS,  Asst.  Cashier      JOHN  SCHLAGLE  Asst.  Cashier 
EDW.  STOTESBURY  LEWIS,  Asst.  Cashier 


Howard  W.  Lewis 
John  F.  Lewis 
Clement  B.  Newbold 
George  L.  Farnum 


DIRECTORS. 
C.  S.  W.  Packard 
J.  F.  McFadden 
Q.  C.  Purves 
Jas.  Crosby  Brown 
Edgar  C.  Felton 


Arthur  E.  Newbold 
J.  B.  Llpplncott 
Robt.  E.  Hastings 
S.  P.  Hutchinson 


ACCOUNTS  OF   BANKS   AND   BANKERS,   CORPORATIONS    AND 
MERCANTILE  FIRMS  INVITED. 


UNION  NATIONAL  BANK 

PHILADELPHIA 


Capital 

Surplus  and  Profits 

Deposits  (over) 


$500,000 

735,000 

7,000,000 


W.  H.  CARPENTER.  President        LOUIS  N.  SPIELBERQER.  Cashier 
T.  H.  CONDERMAN.   Vice-Prcst.     JOHN  W.  MINK.  Asst.  Cashier. 


Equipped  to  handle  Accounts  of  Individuals, 
Merchants,    Manufacturers,    Corpora- 
tions,   Banks   and    Bankers. 

YOUR    ACCOUNT    SOLICITED 


THE  PHILADELPHIA  NATIONAL  BANK 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  26  1912. 


RESOURCES. 

Loans  and  discounts $32,168,430  51 

Due  from  banks 9,651,113  94 

Exchanges  for  Clearing  House 1,327,186  35 

Cash  and  reserve 10,958,207  29 


$54,104,938  09 


LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  net  profits  (earned) 4,276,302  20 

Circulation 644,800  00 

Deposits    47,683,835  89 


$54,104,938  09 


LEVI  L.  RUE,  President. 

LINCOLN  GODFREY,  Vice-Pres.  HARRY  J.  KESER,  Cashier.  HORACE  FORTESCUE,  Asst.  Cashier. 

WILLIAM  S.  MADDOX,  Asst.  Cashier.  DAVID  W.  STEWART,  Asst.  Cashier. 


RICHARD   ASHHURST 
LINCOLN*   GC  1FREY 
GEORGE     TQOD 

ALFRED  C.  HARRISON 
LEVI   L.   RUE 

GEORGE  H.  FRAZIER 


DIRECTORS. 

N.  PARKER  SHORTRIDGE.  Chairman  of  the  Board. 
PERCIVAL  ROBERTS  JR. 

GEORGE   H.   McFADDEN 
EDW.  T.  STOTESBURY 
JAMES  F.  HOPE 

EFFINGHAM   B.  MORRIS 
RANDAL  MORGAN 


DALE   BENSON 
SAMUEL    REA 

ALBA  B.JOHNSON 

PIERRE  S.    DUPONT 
THOMAS  S.  GATES 
ASA  S.  WING 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 
FOREIGN  EXCHANGE  BOUGHT  AND  SOLD.  LETTERS  OF  CREDIT  ISSUED. 


ESTABLISHED  1835 


Merchants    National   Bank 

Baltimore,  Maryland 

OFFICERS 
DOUGLAS:iI.  THOMAS,  President.    WILLIAM  INGLE,  V.-P.  &  Cashier 
J.CLEVELAND  WANDS,  Asst.  Cash.  JOHN  B.  H.  DUNN,  Asst.  Cashier 


Capital 

Surplus  and  Profits 

Deposits 

Total  Assets 


$1,500,000 

1,095,000 

11,657,000 

14,948,000 


DOUGLAS  H.  THOMAS, 

President.     •    • 
FRANCIS  E.  WATERS, 

Of  Surry  Lumber  Co. 
CHAS.  A.WEBB, 

Of  A.  L.  Webb  &  Sons,  alcohol 
spirits,  oils  and  naval  stores. 
JOHN  S.  GITTINGS. 
l-'OfJ.S   Gittlngs  &  Co.,  bankers. 


DIRECTORS 

AUSTIN  McLANAHAN. 

Of  Alex.  Brown  &  Sons,  bankers. 
41JAMES  L.  SELLMAN, 

Of  Jas.  Bondlay  Jr.&Co.,  salt.&o. 
WILLIAM  INGLE, 

Vice-President. 
JOHN  K.  SHAW, 

Of  Shaw  Bros.,   coal  miners  and 
shippers. 


CCOUNT^   OF    BANKS.    BANKERS.   CORPORATIONS.    FIRMS   AND 

INDIVIDUALS   SOLICITED,  COLLECTIONS   A   SPECIALTY. 

CORRESPONDENCE  INVITED. 


SAFEDEP0SIT&TRUSTC0. 

OF  BALTIMORE 


Chartered  1864 


Organized  1867 


Capital,  $600,000 


Surplus,  $2,210,148 


Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal 
Agent  for  Corporations  and  Individuals,  Transfer 
Agent  and  Registrar.  Depositary  under  plans  of 
reorganization. 

Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and 
settlement  of  estates  of  every  character. 

SECURITIES  HELD  ON  DEPOSIT  FOR  OUT-OF-TOWN 
CORPORATIONS  AND  PERSONS. 


DIRECTORS. 


MICHAEL  JENKINS.  Pres. 
H.  WALTERS.  1st  Vlce-Pres. 
JOHN  W.  MARSHALL,  2d  V.-P. 
JOHN  J.  NELLIGAN,  3d  V.-P. 
BLANCHARD  RANDALL, 


ISAAC  M.  CATE. 


WALDO  NEWCOMER. 
NORMAN  JAMES. 
SAMUEL  M.  SHOEMAKER. 
E.  H.  PERKINS. 
DOUGLAS  H.  THOMAS. 


ANDREW  P.  SPAMER,  Treas. 


GEO.  B.  GAMMIE,  Asst.  Treas. 


THE  MARKET  STREET 
NATIONAL  BANK 


107  MARKET  STREET 
PHILADELPHIA 


Statement  at  Close  of  Business  Nov.  26  1912. 

RESOURCES. 

Loans  and  investments 88,222,027  34 

Due  from  banks 1,257,15161 

Exchanges  for  Clearing  House 531,411  57 

Cash  and  reserve 1,838,884  44 

$11,849,474  96 
LIABILITIES. 

Capital  stock - SI, 000, 000  00 

Surplus  and  net  profits- 1,217,873  60 

Circulation    993,997  50 

Deposits 8,637,603  86 

$11,849,474  96 

JAMES  F.  SULLIVAN, 

President. 

GEORGE  H.   EARLE  JR.,  GEORGE  D.  McCREARY. 

First  Vloo-Presldent.  Second  Vice-President. 

WM.   P.  SINNETT,  NICHOLAS  COLEMAN, 

Cashier.  Assistant  Cashier. 


We  solicit  the  accounts  of  Banks,  Corporations, 
Firms  and  Individuals,  and  will  be  pleased  to  meet 
or  correspond  with  those  who  contemplate  makiag 
changes  or  opening  new  accounts. 


CORN  EXCHANGE 
mv    NATIONAL  BANK 

PHILADELPHIA 

With  resources  of 
over  $25,000,000, 
invites  "Out  of 
Town    Business 


Chas.  S.  Calwell, 
President 


M.  N.  Willits  Jr., 
Cashier 


GIRARD  TRUST  COMPANY 

OF  PHILADELPHIA 

CONDENSED  STATEMENT  AT  CLOSE  OF  BUSINESS  NOVEMBER  2  1912, 

LIABILITIES— 


/  SSETS— 

Cash  on  hand... $2,884,492  00 

Exchanges  for  Clearing  House 1,465,160  49 

Due  from  banks  and  bankers.. 6,199,456  47 

Collateral  loans ,  23,454,217  33 

Investment  securities-Stocks,  bonds,  &c.  15,082,647  61 

Mortgages.. 192,826  43 

Real  Estate 2,876,359  58 

Overdrafts 1,504  66 


Capital  stock §2,500,000  00 

Surplus    7,600,000  00 

Undivided   profits    (less    expenses    and 

taxes  paid) 2,517,331  79 

Dividends  unpaid 575  00 

Deposits    38,638,757  78 


861,156,664  57  ,-51,156,664  57 

OFFICERS. 

E.  B.  MORRIS,  President. 

W.  N.  ELY,  Vice-President.  A.  A.  JACKSON,  Vice-President. 

CHAS.  J.  RHOADS,  Vice-Pres.  and  Treasurer.  E.  S.  PAGE,  Secretary. 

GEORGE  H.  STUART  3D,  Assistant  Treasurer.  SAMUEL  W.  MORRIS,  Assistant  Secretary. 

JONATHAN  M.  STEERE,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer. 

LARDNER  HOWELL,  Asst.  Trust  Officer. 

Acts  as  Executor,  Administrator ,  Trustee,  Assignee  and  Reeeiver. 

FINANCIAL  AGENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 

Acts  as  Trustee  undsr  Corporation  Mortgages. 

DEPOSITARY  UNDER  PLANS  OF  REORGANIZATION.  REGISTRAR  AND  TRANSFER  AGENTS. 


pbtlaoclpbfa,  pa. 

Tradesmens  National  Bank 


OF  PHILADELPHIA 


Statement  at  Close  of  Business    Nov.  '-'('>  1912. 

RESOURCES. 

Loansand  Investments $5,261,255  09 

Due  from  Banks 860,476  52 

Exchanges  for  Clearing  House 285,427  08 

Cash  and  Reserve 1,452.187  05 

$7,859,345  74 
LIABILITIES. 

Capital $500,000  00 

Surplusand  Net  Profits 868,615  05 

Circulation    496,750  00 

Deposits _     5,993.980  69 

$7,859,346  74 

A.  B.   LOEB.  President. 

GEORGE  H.  EARLE  JR..  Vlce-Pres.  HOWARD  A.  LOEB.  Vlcc-Pres. 

H.  D.  MCCARTHY,  Cashier. 

EDMUND  WILLIAMS.   Asst.  Cashier. 

FOREIGN   EXCHANGE    BOUGHT   AND    SOLD. 

Commercial  and  Travelers'  Letters  of  Credit  and  Travelers'  Checks  Issued 
available  in  all  parts  of  the  world. 

Correspondence  with  a  view  to  business  solicited. 


Htlanta,  (3a. 

Atlanta  National  Bank 

Statement  of  Condition   (condensed)   Sept.  4   1912. 

RESOURCES. 

Loansand  discounts S6.794.898  24 


U.  S.  bonds- 
Other  bonds  and  stocks : 

Banking  House 

Due  from  U.  S.  Treasurer 525.000  00 

Cash  on  hand 438.460  68 

Due  from  banks 963.212  14 


625.000  OC 
105.795  f! 
800.000  00 


1.481.672  82 


$9,807,366  71 
LIABILITIES. 

Capital  stock $1,000.000  00 

Surplus  and  undivided  profits 1.203.719  32 

Circulation 499.997  50 

Deposits 6.693.649  89 

Reserved  for  taxes - 10.000  00 

Bills  payable 400.000  00 

59.807.366  71 
OFFICERS. 
CHAS.   E.  CURRIER.   President         GEO.  R.  DONOVAN.  Cashier 
F.  E.  BLOCK.   Vice-President  J.  S.   KENNEDY.   Asst.  Cashier 

JAMES  S.  FLOYD.   Vice-President    JAMBS  D.  LEITNER.  Asst.  Cashier 
DIRECTORS. 
JACK  J.  SPALDING.         A.  THORNTON. 
W.   F.   WINECOFF.  E.   H.   INMAN. 

JAS.  S.   FLOYD.  GEO.  R.  DONOVAN 


C.  E.  CURRIER. 
F.  E.   BLOCK. 
A.  R.  SWANN. 


CORRESPOXDEXCE    SOLICITED. 

IS  A  UNITED  STATES  DEPOSITARY 
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Georgia  Railroad  Bank 

AUGUSTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
300,000.00 


This  bank  gives  special  attention  to  collec- 
tions— remitting  on  day  of  payment 


Accounts  of  Banks  and  Bankers  Solicited 


JACOB  PHINIZY,  President.  RUFUS  H.  BROWN.  Cashier. 

WILLIAM  A.  LATIMER.  Vlce-Pres.     SAMUEL  MARTIN.  Asst.  Cashier. 


jfort  TlWortb,  Tleras. 

Fort  Worth  National  Bank 

FORT  WORTH,  TEXAS 

Report  of  Condition  Sept.  4  1912. 

RESOURCES. 

Loans  and  overdrafts $2,916,321  76 

Banking  house 160.000  00 

United  States  bonds 300.000  00 

Bonds  to  secure  Postal  Savings 30.000  00 

Cash  and  exchange 1,820.166  08 

$6,216,477  84 
LIABILITIES. 

Capital  stock $600.000  00 

Surplus  and  profits  (earned). 834.789  38 

Circulation    294,300  00 

Deposits — 

Individual $2,487,288  46 

Banks    1.100.100  00 

3,687,388  46 

$5,216,477  84 
OFFICERS. 

K.  M.  VAN  ZANDT,  President. 
N.  HARDING,  Vice-President.  R.  H.  HARDING.  Asst.  Cashier. 

R.  L.  ELLISON,  Vice-President.  E.  B.  VAN  ZANDT.  Asst.  Cash. 

ELMO  SLEDD.  Cashier.  W.  M.  MASSIB.  Asst.  Cashier. 

UNEXCELLED  COLLECTION  FACILITIES. 


FIRST  NATIONAL  BANK 
OF  PHILADELPHIA 


J.  TATNALL  LEA 

President 


THOMAS  W.  ANDREW 
Cashier 


WILLIAM  A.  LAW 

1st  Vice-President 

KENTON  WARNE 

2d  Vice-President 

HARRY  J.  HASS,  Asst.  Cashier 


CHARLES  H.  JAMES 

Asst.  Cashier 

FREAS  B.  SNYDER 

Asst.  Cashier 


IN  addition  to  serving  banks  and  bankers, 
commercial  institutions  and  individuals 
in  a  comprehensive  banking  capacity,  the 
Chicago  Savings  Bank  &  Trust  Company  also 
acts  as  Trustee,  corporations  issuing  Bonds 
finding  that  our  experience  in  this  respect 
assures  most  accurate   and  thorough  service. 

OFFICERS 

LUCIUS  TETER,  President 

EDWARD  P.  BAILEY,  Vice-President 

JOHN  A.  McCORMICK,  Vice-President 

WM.  M.  RICHARDS,  Ass't  Cashier 

EDWARD  J.  PRESCOTT,  Secretary 

JOHN  C.  ARMSTRONG,  Ass't  Secretary 

F.  O.  BIRNEY,  Ass't  Secretary 

H.  L.  SCHMITZ,  Manager  Real  Estate  Loan  Dept. 

WILLIAM  T.  ANDERSON,  Auditor 


CHICAGO  SAVINGS  BANK 
AND  TRUST  COMPANY 


CHICAGO,  ELL. 


THE  COAL  AND  IRON  NATIONAL 
BANK  OF  NEW  YORK,  WITH  A 
CAPITAL  AND  SURPLUS  OF  $1,- 
500,000,  OFFERS  ITS  SERVICES 
TO  MERCANTILE  FIRMS,  INDIVI- 
DUALS, BANKS  &  CORPORATIONS 
CORRESPONDENCE  INVITED 


Tfi2  Transit  Department  of 
TTTP 

LUMBERMANS 

NATIONAL  BANK 

HOUSTON,  TEXAS 

Is  equipped  and  organized  to  render  a  Prompt,  Com- 
petent  and   Panistaking   Collection    Service.     Your 

TEXAS  COLLECTIONS 

are  solicited  with  the  assurance  that  they  will 
be  handled  intelligently  and  economically. 
Inquiries  invited  from  those  desiring  efficient 
service  and   legitimate,   dependable  facilities. 


RESOURCES  OVER  $4,000,000 


S.  F.  CARTER,   President 
OUY  M.  BRYAN.  Vice-President       LYNN  P.  TALLEY,  Cashier 
M.  S.  MURRAY.  Asst.  Cashier  H.  M.  WILKINS.  Asst.  Cashier 


THE  FOURTH  AND  FIRST 
NATIONAL  BANK 

NASHVILLE,  TENN. 


Capital 
Surplus 
Deposits 


$1,100,000.00 

$800,000.00 

$11,000,000.00 


JAMES  E.  CALDWELL.  President.  F.  O.  WATTS,  Chairman  of  Board 


J.  H.  FALL,  Vice-President. 
WALTER  KEITH,  Vice-President. 
D.  S.  WILLIAMS,  Vice-President. 
W.  C.  DIBRELL,  Vice-President. 
T.  D.  WEBB,  Vice-President. 
J.  S.  McHENRY,  Vice-President. 


RANDAL  CURELL,  Cashier. 
G.  W.  PYLE.  Asst.  Cashier. 
WM.  LITTERER,  Asst.  Cashier. 
J.  R.  JOHNSON,  Asst.  Cashier. 
D.  M.  WRIGHT,  Auditor. 


INCORPORATED  1900 


FRANKLIN  NATIONAL  BANK 

BROAD  AND  CHESTNUT  STREETS,  PHILADELPHIA 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV 
RESOURCES 

Loans  and  discounts $24,631,902  62 

Due  from  banks 5,532,759  85 

Caah  and  reserye 7,106,545  87 

Exchanges  for  Clearing  House 1,854,271  46 


26,  1912 

LIABILITIES 

Capital -. Sl.000,000  00 

Surplus  and  net  profits 3,058,830  13 

Circulation   540,500  00 

Deposits    34,526,149  67 

$39,125,479  80 


$39,125,479  80 
J.  R.  McALLISTER,  President 
J.  A.  HARRIS  Jr.,   Vice-President  E.  P.  PASSMORE,  Vice-President  and  Cashier 

J.  WILLIAM  HARDT,  Assistant  Cashier  J.  C.  FRANKLAND,  Assistant  Cashier 


DIRECTORS 


Samuel  t.  bodine 
thomas  de  witt  cuyler 
george  h.  frazier 
edward  b.  smith 
henry  tatnall 


J.  RUTHERFORD  MoALLISTER 
FREDERICK  L.  BAILEY 
EFFINGHAM  B.  MORRIS 
EDWARD  T.  STOTESBURY 
PERCY  C.  MADEIRA 

TRAVELERS'     LETTERS 


E.  P.  PASSMORE 
J.  A.  KARRIS  JR. 
J.  HAMPTON  BARNES 
MORRIS  L.  CLOTHIER 
C.  S.  W.  PACKARD 

OF     CREDIT     ISSUED 


CHARLTON  YARNALL! 
W.  W.  ATTERBURY 
EDGAR  C.  FELTON 
ROBERT  C.  DRAYTON 


FOREIGN   EXCHANGE   IN    ALT.   ITS   BRANCHES 


Invites  the  Accounts  of  Banks,  Bankers,  Corporations,  Mercantile  Firms  and  Individuals 

puturauKeje,   Wiis. 

FIRST  NATIONAL  BANK 


UNITED    STATES   DEPOSITARY 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  26,  1911 


RESOURCES 

LOANS S18. 359.967  98 

U.  S.   BONDS -- 1.630.000  00 

INVESTMENT    SECURITIES 1.001.174  72 

REAL    ESTATE 47.865  90 

FIRST  NATIONAL  BUILDINQ  CO.  STOCK 305.000  00 

CASH   AND  DUE  FROM  BANKS 7.063.941  68 


TOTAL S28.407.950  28 


LIABILITIES 

CAPITAL $3,000,000  00 

SURPLUS   1.000.000  00 

UNDIVIDED  PROFITS 168.859  42 

SPECIAL  GUARANTY  FUND 248.209  00 

DISCOUNTS  COLLECTED   BUT   NOT  EARNED 117.025  79 

RESERVE   FOR    ACCRUED    INTEREST 66.298  13 

RESERVED  FOR  TAXES- - 73.635  92 

CIRCULATION 1.580.000  00 

DEPOSITS 22.153.922  02 

TOTAL S28.407.950  28 


OFFICERS 

FRED.  VOGEL  JR..  President 

WM.  BIGELOW.  Vioe-Presldent  OSCAR  KASTEN.  Assistant  Cashier 

FRED.  T.  GOLL.  Vioe-Presldent  AUGUST  W.  BOGK.  Assistant  Cashier 

HENRY  KLOES.  Cashier  EDGAR  J.  HUGHES.  Assistant  Cashier 

W.  C.  HAAS.  Manacer  Foreign  and  Savins*  Department 


WALTER  ALBXAMD1R 
CHARLES  ALLIS 
JOHN  I.  BBGGa) 
W.  BIGBLOW 


ROHERT  CAMP 
NATHAN  GLICKSMAN 
FRED.  T.  GOLL 
D.  C.  GREEN 


DIRECTORS 

HOWARD  GREENE 
A.  K.  HAMILTON 
H.  AUGUST  LUEDKE 
STUART  H. MARKHAM 


GEORGE  P. MAYER 
GEO.  P.  MILLER 
LUDINGTON  PATTON 
CHAS.  F.  PFISTER 


WM.TWOODS*PLANKINTON 
ALBERT  O.  TROSTEL 
EDWARD  A.  UHRIG 
FRED. VOGEL  JR. 
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JT1WILITTLE,  President. 

J    0.  BUSH  Jr.,  Vloo-Fres.  B.  W.  PADGETT.  Cashier. 

A.  J.  WILDMAN,   Asst.  Cashier. 


Peoples    Bank 

MOBILE 

Capital,         -         -       $150,000 
Surplus  and  Profits,       $650,000 


Largest    Percentage    of    Surplus    and    Profits    to 
Capital  of  any  Bank   in    ALABAMA. 


We  solicit  accounts  of  Banks,  Bankers,,  Firms,  Corpora- 
tions and  Individuals  on  banking  principles,  assuring  them 
prompt  and  courteous  treatment  and  every  facility  consistent 
with  prudent  and  conservative  banking  methods. 


The  First  National  Bank 

OF  BIRMINGHAM,  ALA 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES— 

Loans  and  Discounts.- $8,887.962  82 

Overdrafts 178  04 

U.  S.  Bonds  and  Premiums 1,366.500  00 

State  of  Alabama  Bonds 293.225  00 

Other  Stocks  and  Bonds 686,000  00 

Banking  House 235.500  00 

CASH— 

In  Vault -..   $1,077,881  50 

With  Banks 2,043.955  85 

With  U.  S.  Treasurer- 72.000  00 

3.193,837  36 

$14,663,203  21 
LIABILITIES— 

Capital  Stock- $1,500,000  00 

Surplus  and  Profits -- 1.613.988  91 

Circulation -- 1,250.000  00 

Bond   Account 250,000  00 

DEPOSITS— 

Individual $8,920,707  70 

Bank 1,028,506  60 

United    States 100,000  00 

10.049,214  30 

$14,663,203  21 
OFFICERS. 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.      J.  H.  BARR,  Vice-President. 
THOMAS  HOPKINS,  Cashier.  F.  S.  FOSTER,  Asst.  Cashier. 

THOMAS  BOWRON,  Asst.  Cashier.        J.  K.  FLEMING,  Asst.  Cashier. 
J.  E.  OZBURN,  Sec  Savings  Dept.         J.  H.  WETMORE,  Auditor. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA 


Capital,  Surplus  and  Undivided  Profits,  $9,500,000 

ACCOUNTS    OF    BANKS    AND    BANKERS    SOLICITED 
EXCEPTIONAL  COLLECTION  FACILITIES 

FOREIGN  EXCHANGE   BOUGHT  AND  SOLD 


SIDNEY  F.  TYLER,  Chairman  of  the  Board. 
E.  F.  SHANBACKER,  President.  FRANK    G.  ROGERS,    Vice-President. 

JAMES  HAY,  Vice-President.  R.  J.  CLARK,  Cashier. 

B.  M.  FAIRES,  Vice-President.  W.  A.  BULKLEY,  Assistant  Cashier. 

W.  K.  HARDT,  Assistant  Cashier.  CHARLES  F.  SHAW  Jr.,  Assistant  Cashier. 


The  Corn  Exchange  National  Bank 

OF  CHICAGO 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  26  1912. 


RESOURCES 

TIME  LOANS $29,019,626  29 

DEMAND   LOANS - 10,080,110  72 

39,099,737  01 

OVERDRAFTS r 1.244  56 

UNITED  STATES  BONDS 1,700,000  00 

OTHER   BONDS--- - 2,191,804  98 

BANK    BUILDING--. 2,000,000  00 

CASH    -- ...   $8,910,341  94 

CHECKS  FOR  CLEARING   HOUSE 2.275,405  06 

DUE  FROM  BANKS 10,317,649  27 

DUE  FROM  TREASURER  UNITED  STATES         206,000  00 

21,709,396  27 


$66,702,182  82 


LIABILITIES. 

CAPITAL —  - $3,000,000  00 

SURPLUS 5,000,000  00 

UNDIVIDED  PROFITS 1,133,773  40 

CIRCULATION - - 1.116,197  50 

DIVIDENDS  UNPAID- 96  00 

DEPOSITS/BANKS  AND  BANKERS $24,998,972  05 

UNDIVIDUAL 31,453,143  87 

56,452,115  92 


$66,702,182  82 


ERNEST  A.  HAMILL,  President 

CHARLES  L.  HUTCHINSON.  Vice-President 

CHAUNCEY  J.  BLAIR.  Vice-President. 

D.  A.  MOULTON.  Vice-President. 

B.  C.  SAMMONS.  Vice-President. 


CHARLES  H.  WACKER 
EDWARD   B.   BUTLER 
CLARENCE   BUCKINGHAM 
WATSON  F.  BLAIR 
EDWARD  A.  6HEDD 


OFFICERS. 

JOHN  C.  NEELY,  Secretary. 

FRANK  W.  SMITH,  Cashier. 

J.  EDWARD  MAASS.  Asst.  Cashier. 

JAMES  G.  WAKEFIELD,  Asst.  Cashier 

LEWIS  E.  GARY.  Asst.  Cashier. 
DIRECTORS. 
MARTIN  A.  RYERSON  CHAUNCEY  J.  BLAIR 

BENJAMIN  CARPENTER  CHARLES  H.  HULBURD 

CHARLES  L.  HUTCHINSON  CLYDE  M.  CARR 

ERNEST  A.  HAMILL  EDWIN  G.  FOREMAN 

FREDERICK  W.  CROSBY 


FOREIGN  EXCHANGE. 


LETTERS  OF  CREDIT. 


CABLE  TRANSFERS. 
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Cleveland,  ©bio 

THE 


Union  National  Bank 

of  Cleveland,  Ohio 

With  Capital  and  Surplus  of 
$2,600,000.00 


Seeks  new  accounts  and  desires  to  meet  or 
correspond  with  those  considering  new  banking 
connections. 


President 

GEO.   H.   WORTHINGTON 

Vice-President 

E.   ft.  FANCHER 

Cashier  Assistant  Cashier 

G.  A.  COULTON  W.  E.  WARD 

Assistant  Cashier  Assistant  Cashier 

W.  C.  SAUNDERS  E.   E.  CRESWELL 


Whitney -Central 
National  Bank 

of  NEW  ORLEANS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  Discounts $12,272,409  62 

U.  S.  Bonds  to  secure  Circulation. 1,510,000  00 

U.  S.  Bonds  to  secure  U.  S.  Deposits 250.000  00 

Other  Bonds  and  Securities 2.851,372  92 

Real  Estate.  Furniture  and  Fixtures -  1,946.7(9  94 

Due  from  Banks  and  U.  S.  Treasurer. .   $3,108,548  29 

Cash 2.132,005  79 

5,240.554  08 


Total    $24,071,106  56 

LIABILITIES. 

Capital  Stock  Paid  in $2,500,000  00 

Surplus  Fund -      1.500.000  00 

Undivided  Profits 186.218  61 

$4,186,218  61 

Circulation    1,484.700  00 

Deposits 16.390.677  95 

Reserved  for  Taxes. 29.600  00 

Bonds  Borrowed- - 996,400  00 

Bills  Payable 983,510  00 

Total   $24,071,106  56 

CHARLES   GODCHAUX.   President. 
SOL  WBXLER,  Vlce-Pres.  JOHN  B.  FERGUSON,  Cashier. 

JOHN  E.  BOUDEN  Jr..  Vlce-Pres.     E.   H.  KEEP,  Assistant  Cashier. 
FRANK  B.  WILLIAMS,  Vlce-Pres.     MAURITZ  PYK,  Assistant  Cashier. 
CHARLES  M.  WHITNEY,  Vlce-Pres.  N.  E.  BERTEL,  Assistant  Cashier. 
HARRY  T.  HOWARD.  Vlce-Pres. 

C   T.   BAISLEY,   Mgr.    For   Ex.   Dept. 


FIRST   NATIONAL   BANK 

CLEVELAND,  OHIO 


3TATEMEK1   OF   CONDITION   SEPT. 

RESOURCES 

Loans  and  discounts $20,867,104  91 

Overdrafts   6,761  95 

U.  S.  and  other  bonds 3,806,424  79 

Bank  building 750,000  00 

Cash  and  due  from  banks 13,275,733  67 


338,706,025  32 


4,  1912 

LIABILITIES 

Capital  stock 82,500,000  00 

Surplus  and  undivided  profits 1,593,276  29 

Circulation  1,269,597  50 

Deposits  32.443,336  46 

U.  S.  bond  account 781,000  00 

Reserved  for  taxes 18.815  07 

Provident  reserve  fund 100,000  00 


THOS.  H.  WILSON.  Vice-President 


JOHN  SHERWIN.  President 
A.  B.  MARSHALL,  2d  Vice-President 
Cashier 


838,706,025  32 


FRED.  J.  WOODWORTH.  3d  Vice-President 


Assistant  Cashier 
JOHN  R.  GEji  RY 


CHARLES  E.  FARNSWORTH 
Assistant  Cashier  Assistant  Cashier 

JOSEPH  R.  KRAUS  JOHN  H.  CASWELL 


Assistant  Cashier 
GEORGE  N.  SHERWIN 


Assistant  Cashier 
HORACE  R.  SANBORN 


Assistant  Cashier 
B.  A.  BRUCE 


OUR  LIST  OF  HIGH-GRADE  MUNICIPAL   AND  CORPORATION  BONDS  MAILED  UPON  REQUEST 


THE  LIVE  STOCK  EXCHANGE      COLONIAL  TRUST  & 


NATIONAL  BANK  OF  CHICAGO 

Statement  at  Close  of  Business  Nov.  2(1  1912. 
RESOURCES. 

Loans  and  discounts S8. 978. 733  67 

Overdrafts    7.383  14 

United  States  bonds 100.000  00 

Other  bonds 247.050  00 

Real  estate 19.500  00 

CASH   AND   DUE  FROM   BANKS. 5.312.918  63 


S14.665.585  44 
LIABILITIES. 

Capital  stock Si. 250. 000  00 


Surplus - 

Undivided  profits 

Discounts  collected  but  not  earned - 

Reserved  for  taxes 

Circulation    

Dividends  unpaid 


400.000  00 

203.477  44 

107,610  71 

22.000  00 

99.200  00 

1.900  00 

DEPOSITS 12.581.397  29 


$14,665,585  44 

OFFICERS 

WILLIAM  A.  HEATH,   President 
G.  A.  RYTHER.   Vice-President  G.   F.  EMERY.  Cashier 

A.  W.  AXTELL.   Asst.  Cashier  H.  E.   HERRICK.   Asst.  Cashier 


J.  Oirden  Armour 
Samuel  Cozzens 
Arthur  G.  Leonard 
Edward  Morris 


DIRECTORS 
G   A.  Ryther 
James  H  .  Ashby 
W.  A.  Heath 
Charles  M .  Macfarlane 


Halsey  E    Poronto 
J.  A.  Spoor 
Edward  F.  Swift 


SAVINGS  BANK 

CHICAGO 

Report  of  Condition  at  Commencement  of  Business  Sept.  5  1912 

RESOURCES— 

Loans  and  Discounts : 55.369.220  97 

Bonds 683.934  29 

Furniture  and  Fixtures 15.800  00 

Cash  and  Sight  Exchange 2.488.210  09 

•>  557.165  36 
LIABILITIES— 

Capital   Stock J 600.000  00 

Surplus  and  Undivided  Profits 477.377  17 

Deposits 7.479.788  18 


$8. 557. 165  35 
OFFICERS 
LANDON  CABELL  ROSE.   President 
JACOB  MORTENSEN.  Vlce-Pres.        EMIL  STUEDLI.   Asst.  Cashier. 
R.  C.  KELLER,  Vlce-Pres.  W.  F.  DOGGETT.  Asst.  Cashier 

H.  A.  SADLER.  Asst.  Cashier  \VM.  J.  FELDMANN.  Asst.  Ca«*Ui 


H.  G.  B.  ALEXANDER 
H.  S.   BLACK 
G.    11.  CONEY 
JOHN   T.    EMERY 
JAMES  M.    HOPKINS 
R.  C.  KELLER 
GEORGE   LYTTON 
W.    R.   MOOKHOUSE 


DIRECTORS 

JACOB   MORTENSON 
JOHN    D.    ROSS 
\Y.  N.   Rl'MELY 
DANIEL  J.  SCHUYLER  Jr 
ARTHUR  W    UNDERWOOD 
JOHN    G     WALKER 
WALTER   D.   YOUNG 
LANDON  CABELL   ROSB 
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THE 


UnManapolis,  "II i\C>* 
Fifth -Third  National  Bank  The  Merchants'  National  Bank 


of   Cincinnati 

Statement  at  Close  of  Business  Sept.  4  1912. 
resources. 

Loans    - - -  -  - 512.864.961  31 

U.  S.  Bonds  and  Premium- 1.414.959  83 

Other  Bonds  and  Securities 2.830.71153 

Banking  House,  Furniture  and  Fixtures S 400.000  00 

Cash  and  Due  from  Banks  and  U.  S.  Treasurer.-- 5.924.455  01 

$23,435,037  68 

LIABILITIES. 

Capital  Stock $3,000.000  00 

Surplus  and  Profits --     1.518.830  04 


$4,518,830  04 
184.897  50 
657,700  00 


Clrcula  tion    — 

U.  S.  Bonds 

Deposits 17,073,660  14 

$23,435,087  68 

OFFICERS. 

CHARLES  A.  HINSCH,   President. 
WILLIAM  A.  LEMMON,  Vice-Prcs.     EDWARD  A.  SEITER,  Vlce-Pres. 

MONTE  J.  GOBLE,   Cashier. 
CHAS.  T.  PERIN,  Asst.  Cashier.       CHARLES  H.  SHIELDS,  Asst.  Cash. 
L.  E.  VAN  AUSDOL,  Asst.Cashier.    FRED.  J.  MAYER,  Asst.  Cashier. 

DESIGNATED  DEPOSITARY  OF  THE  U.  S.  GOVERNMENT. 
STATE  OF  OHIO,  CITY  OF  CINCINNATI. 


INDIANAPOLIS,  IND. 

Report  of  Condition  Nov.  20  1912. 
RESOURCES. 

Loans    $3,860,017  70 

United  States  bonds  - 1,000,000  00 

City  of  Indianapolis,  Marion  and  other  county  bonds.      1,550,562  41 
Cash  Resources: 

L.  S.  bonds  to  secure  deposits $86,400  00 

Due  from  banks 1,706,188  73 

Due  from  U.  S.  Treasury 11.250  00 

Cash   (Gold.  $315.725  00) 849.933  22 

2,653,771  95 


$9,064,352  06 
LIABILITIES. 

Capital  stock $1,000,000    0 

Surplus  fund  and  profits - 1,008,370  62 

National  bank  circulation 986,897  50 

Deposits 6,007,611  59 

United  States  deposits 62,472  35 

$9,064,352  06 

OFFICERS. 
O.  N.  FRENZEL,  President. 
J.  P.  FRENZEL,  Vice-President.     O.  F.  FRENZEL,  Cashier. 
FRED.  FAHNLEY,  2d  Vice-Prest.  J.  P.  FRENZEL  JR.,  Asst.  Cashier. 


James  F.  Failey, 
Frederick  Fahnlcy, 


DIRECTORS. 
Albert  Lleber, 
Paul  H.  Krauss, 
Henry  W.  Lawrence. 


John    P. 
Otto    N. 


Frenzel, 
Frenzel. 


We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED  STATES  DEPOSITORY. 


THE  CONTINENTAL  AND  COMMERCIAL 

NATIONAL  BANK 


OF  CHICAGO 


CAPITAL, 

SURPLUS  &  PROFITS 


$21,500,000 
$9,000,000 


GEORGE  M.  REYNOLDS,  President 
E.  S.  LACEY,  Chairman  of  Advisory  Committee  NATHANIEL  R.  LOSCH,  Casnier 

RALPH  VAN  VECHTEN,  Vice-President  HARVEY  C.  VERNON,  Assistant  Cashier 


ALEXANDER  ROBERTSON,  Vice-President 
HERMAN  WALDECK,  Vice-President 
JOHN  C.  CRAFT,  Vice-President 

JAMES  R.  CHAPMAN,  Vice-President 

WILLIAM  T.  BRUCKNER,  Vice-President 
WILLIAM  G.  SCHROEDER,  Vice-President 


GEORGE  B.  SMITH,  Assistant  Cashier 
WILBER  HATTERY,  Assistant  Cashier 
H.  ERSKINE  SMITH,  Assistant  Cashier 
JOHN  R.  WASHBURN,  Assistant  Cashier 
WILSON  W.  LAMPERT,  Assistant  Cashier 
DAN  NORMAN,  Assistant  Cashier 


FRANK  L.  SHEPARD,  Auditor 


Cbicago,  III. 


National  Bank  of  the  Republic 

CONDITION  AT  CLOSE  OF  BUSINESS  NOV.  26  1912. 


RESOURCES. 
LOANS     $18,430,992  69 

UNITED  STATES  BONDS.1 401,000  00 

CASH   AND  EXCHANGE - 9,144,17166 


TOTAL 827,976,164  25 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $2,000,000  00 

SURPLUS  AND    PROFITS 1,433,580  83 

RESERVED  FOR  TAXES 24,500  00 

CURRENCY  IN  CIRCULATION 400,000  00 

BOND    ACCOUNT - 329,000  00 

DUE  DEPOSITORS: - - —  23,789,083  42 


TOTAl $27,976,164  25 


OFFICERS. 
JOHN-  A.  LYNCH,  President  W.  T.  FENTON,    Vice-President 

R.  M.  McKINNEY,  Cashier  O.  H.  SWAN,   Assistant  Cashier 

JAMES  M.  HURST,  Assistant  Cashier  W.  B.  LAVINIA,  Assistant  Cashier 

W.  S.  BISHOP,  Assistant  Cashier 
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2)ent>er,  Col. 


THE 

First  National  Bank       p,RST  NATIONAL  BANK 


Statement  at  Close  of  Business  Sept.    1  1912. 

RESOURCES— 

Loans  and  Discounts --- 59,709.718  80 

Stocks,  Hon ds  and  Securities 3.781.214  08 

Real   Estate 274.238  99 

Furniture  and  Fixtures 211,38117 

U.  S.  Bonds  for  Circulation  and  Deposits 1,520,000  00 

Due  from  Banks 4.342.799  87 

Cash  on  Hand 3.792.797  93 


THOMAS  KEELY,  Vice-President 
P.  G.  MOFFAT,  Vice-President 
GERALD  HUGHES,  Vice-President 
M.  I).  THATCH  EH,  Vice- President 
H.  J.  ALEXANDER,  Vice-President 


(..  S.  HAUGHWOUT,  Cashier 
.;.('.  Houston,  Assistant  Cashier 
I'.  .1 .  DBNISON,  Assistant  Cashier 
D.  R.  PI.ATT,  Assistant  Cashier 
G.  M.  HA  UK,  Auditor 


H.J.  Alexander 

W.  N.  W.  Ulayney 

E.  B.  Field 

J.  C.  Gunter 

C.  S.  Haughwout 

Charles  Ilaydcn 


DIRECTORS. 

.1.  A.   Hayes 
Crawford  Hill 
.1.  C.   Houston 

Gerald  Hughes 

Thos.   Keelv 
C.  M.  MacNelll 


W.  P.  McPhee 
I'.  G.  Mo  Hat 
J.  \V.  Morey 
./.  K.  Mullen 
M.  D.  Thatcher 


WE  FURNISH   BROWN   BROTHERS  &  COMPANV.   NEW   YORK. 
FOREIGN   LErfERS  OF  CREDIT. 


Salt  Xafee  Cirg,  mtab. 

Walker    Brothers  Bankers, 

A  STATE  BANK 

Founded  1859.  Incorporated  1903. 

Absorbed  Salt  Lake  City  Branch  Wells  Fargo &Co.  Bank  1906 

Oldest  bank  between  the  Missouri  River  and  the  Pacific 
Coast. 

Combining  age,  experience,  stability  and  caution  with 
modern  progressive  methods. 

A  Collection  Organization,  built  up 
during  a  business  experience  of  53  years, 
and  covering  Utah,  Nevada,  Idaho,  Wy- 
oming and  Montana,  is  at  your  disposal. 

M.  H.  WALKER,  President; 

L.  H.  FARNS WORTH,  Vice-President; 
E.  O.  HOWARD,  Cashier; 

W.  E.  LAKE,  Assistant  Cashier; 

JOHN   II.   WALKER,  Assistant  Cashier. 


McCORNICK  &  CO. 

ESTABLISHED    1873 

BANKERS 
SALT  LAKE  CITY,  UTAH 


Capital 
Surplus 


$600,000 
120,000 


Affil  »ted   3am.  s 

McCornick  &  Co.  Utah  Sav.  &  Trust  Co 

Eureka,  Utah  Capital,  $250,000 

Twin  Falls  Bank  and  Trust  Co. 

Capital,  $100,000 

Unexcelled  facilities  for  handling  Collections  throughout 
the  Rocky  Mountain  Region 


of  San  Francisco  Cal. 
United  States  Depositary.  Organized  1870 


$23,632,150  84 
LIABILITIES— 

Capital  Stock -- $1,250,000  00 

Surplus 1.250.000  00 

Undivided  Profits 92  .494  56 

Circulation. 1,120,000  00 

Reserved  for  Taxes- 4,739  26 

Deposits 19.914.917  02 

$23,632,150  84 

OFFICERS. 

A.  V.  HUNTER,  President 


Capital 
Surplus 


$3,000,000 
1,500,000 


OFFICERS. 
RUDOLPH  SPRECKELS,  Prcs.  JAMES    K.    LYNCH.    Vice-Pres. 

J.    K.  MOFFITT.  Cashier.  J.   H.   SKINNER.    Asst.   Cashier. 

C.  H.  McCORMICK.  Asst.  Cashier.     GEO.    A.    KENNEDY.    Asst.   Cash. 


Accounts  Invited  from  Banks,  Corporations 
and  Individuals. 


First   Federal  Trust  Company 

JOSEPH   G.   HOOPER.   Manager. 

CAPITAL,  -  -  $1,500.000  00 

Owned    by    the   shareholders   of   the   First    National    Bank   and    governed 
by  the  same  board  of  directors. 


ESTABLISHED    1857 


^  Uc 


r 


CORRESPONDENCE  INVITED 


The 

Merchants. 


Statement    of    Condition    at    Commencement    of 
Business  Nov.  27,  1912 

RESOURCES 

Loands  and  Discounts 132,946,940  91 

Bonds  and  Mortgages 10,559,362  97 

Due    from     Banks    and 

Bankers 813,396,612  60 

Cash     and     Checks    for 

Clearing  House 8,502,762  31  21,899,374  91 

/  —  $65,405,678  79 

*  LIABILITIES 

Capital  Stock $3,000,000  00 

Surplus  Fund 6,000,00(100 

Undivided  Profits 714.211  50 

Reserved  for  Accrued  Lnteresl  and  Taxes        154,870  50 
Deposits  55,536,596  79 

$65,405,678  79 
DEPARTMENTS 
Commercial,  Savings,  Trust,  Bond, 
Farm  Loan,  Foreign  Exchange 

Officers 

ORSON   SMITH President 

BDMI  XI)   I).   BULBERT Vioe-Premde&i 

PRANK  G.  NELSON Vice-President 

JOHN    K.   BLUNT  Jr.". Vice-President 

•I.  <;.  ORCHARD Cashier 

P.  c.  PETERSON Assistant  Cashier 

C.  V..  BSTES    \ssistant   Cashier 

JOHN    I.  GEDDES \ssistant   Cashier 

LEON  L.  LOEHR.   -   ...Secretary  and  Trust  Officer 
A.  LEONARD  JOHNSON  .Assistanl  Secretary 

P.  W.  THOMPSON.      Mirr.  Farm  Loan  Department 
H.  Ci.  P.  DEANS    , Mgr.  Foreign  Department 

CHICAGO 


^= 


J 
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Mechanics-American 

National  Bank 

ST.  LOUIS 

Report  of  Condition  Sept.  4  1912. 
RESOURCES 

Mills  "discounted--- -514.886.089  76 

Demand  loans  and  overdrafts 5.021.848  23 

U.  S.  bonds  to  secure  circulation —  800.000  00 

Redemption    fund- - 40.000  00 

i:. iii.is  to  secure  U.   S.   deposits — 1.000  00 

Other  bonds *- 1.054.667  98 

Furniture  and  fixtures 293.887  89 

Cash— With  banks -- $8,296.919  97 

In   vaults 8.526.420  31 

16.823.340  28 


S38.920.734  14 
LIABILITIES 

Capital  stock $2,000.000  00 

Surplus  and   profits 2.812.220  63 

Reserve   for   taxes 30.000  00 

Circulation 800.000  00 

Deposits- -..  33.278.513  51 


$38,920,734  14 

The  Mechanics-American  National  Bank  solicits 
new  business  and  cordially  invites  the  accounts 
of  Banks,   Corporations,  Firms  and   Individuals. 

WALKER  HILL.  President 

JACKSON  JOHNSON.  Vlce-Prest.  G.  M.  TRUMBO.  Asst.  Cashier 

FRANK  O.  HICKS.  Vlce-Prest.  C.  L.  ALLEN.  Asst.  Cashier 

EPHRON  CATLIN,  Vlce-Prest.  P.  H.  MILLER.  Asst.  Cashier 

J.  S.  CALFEE.  Cashier  C.  L.  BOYE,  Asst.  Cashier 


Statement  of  Sept.  4  1912. 
RESOURCES 

Loans  and  discounts- $19,166,766  84 

Bonds  and  stocks 960.304  19 

U.  S.  bonds  and  premiums 2.074.724  68 

Banking    house -- 750.000  0« 

Cash,   etc- -- 15.275.343  03 

$38,227,138  74 
LIABILITIES 

Capitol - $2,000,000  00 

Surplus  and   profits - 2.032.398  3* 

Circulation 1.992.200  00 

Deposits 32.202.540  39 

$38  227  138  74 
C.  M.  HUTTIG.  President.     DA.  P.  COOKE,  Asst.  Cashier! 
F.  O.  WATTS,  Vice-Pres.       H.  HAILL,  Asst.  Cashier. 

T.  WRIGHT,  Vice-Pres.         E.  C.  STUART,  Asst.  Cashier. 

R.  S.  HAWES,  Vice-Pres.       FRANK  K.  HOUSTON,  Asst.  Cash. 
J.  R.  COOKE,  Cashier.  W.  C.  TOMPKINS,  Auditor. 


ACCOUNTS    SOLICITED 


An   intimate   knowledge   of  the    demands   of   Banks   and   Bankers    has   been   gained   by  the 
official  organization  of 

The  First   National  Bank  of  Chicago 

through  the  experience  of  the  past  half  century.     In  that  knowledge  lies  the  value  of  a  connection 
with  this  institution-the  ability  to  serve  that  is  appreciated  by  financial  interests  from  coast  to  coast. 

Correspondence  is  invited  relative  to   the  facilities  afforded  and  the  accommodations  extended 
by  this  old,  strong  and  conservative  banking  institution. 


CAPITAL  AND  SURPLUS 
$20,000,000 


JAMES  B.  FORGAN, 
President 


Division   F — Banks  and  Bankers 
AUGUST  BLUM,  Vice-President  R.  F.  NEWHALL,  Assistant  Cashier 

J.  F.  HAGEY,  Assistant  Cashier  G.  H.  DUNSCOMB,  Assistant  Cashier 


THE 

National  Bank  of  Commerce 

IN  ST.  LOUIS 

Capital  $10,000,000  00 

Surplus  and  Profits,    $2,338,326  42 

B.  F.  EDWARDS,  President  J.  A.  LEWIS,  Cashier 


Report  of  Condition  at  Close  of  Business  Sept.  4  1912. 

RESOURCES 

Currency  and  Coin --   $9,872,081  65 

Check*  and  Cash  Items 1.147. 595  65 

Exchange   13.314.866  85 

$24,334,544  05 

United  States  Bonds  at  par 9,171.500  00 

Bonds,  Stocks.  &c - 3,402.818  22 

Bank  Building 700,000  00 

Safe    Deposit    Vaults 175.000  00 

Other   Real    Estate 269.466  50 

Loans  and  Discounts - 40,550.439  45 

$78,603,768  22 
•    ABILITIES 

Capital $10,000.000  00 

Surplus  and    Profts- 2.338.326  42 

Reserved  for  taxes 100,000  00 

Circulation - 8.981.497  50 

Reserved  for  Taxes 100.000  00 

Bills    Re-discounted 3.802,342  05 

Deposits 63.381.602  25 

$78,603,768  22 


THE  TOOTLE-LEMON 

NATIONAL  BANK 

ST.  JOSEPH,  MO. 

SUCCESSOR 
TOOTLE,  LEMON  ft  CO.,  Bankers. 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Time  loans —  .   $2,212,232  86 

United  States  bonds- 222,000  00 

Furniture  and  fixtures 10,000  00 

Cash  and  sight  exchange 2.203,616  20 

Five  per  cent  redemption  fund  with  U.  S.  Treasurer.-  9,000  00 

$4,656,849  06 
LIABILITIES. 

Capital  stock  paid  In - $200,000  00 

Surplus  and  undivided  profits ---         168,883  67 

Circulation-.- - 172,497  60 

Demand   deposits 4,115.467  80 

$4,666,849  06 
MILTON  TOOTLE  JR.,  President. 
GRAHAM  G.  LACY,  Vlee-Prest.  H.  Y.  LEMON.  Asst.  Cashier. 

E.  H.  ZIMMERMAN,  Cashier.  B.  R.  D.  LACY,  Asst.  Cashier. 

Accounts  of  Banks.   Bankers  and   Individuals  Received  upon   Equitable 
Terms. 

CORRESPONDENCE     iWITED. 
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First   National   Bank 

MINNEAPOLIS,  MINN. 

Statement  at  Close  of  Business  Sept.  4  1912, 
RESOURCES. 

Loans  and  Discounts... $16,041,633  32 

Railroad  and  Other  Bonds 1.599.944  60 

United  States  Bonds  at  par. 1,250.000  00 

Bank  Building-.. 600.000  00 

Cash  on  hand  and  due  from  Banks. 10.780.034  78 

$30,271,612  60 
LIABILITIES. 

Capital  Stock     $2,000,000  00 

Surplus  and  Undivided  Profits 2.512.692  14 

Circulation 1.099.995  00 

Deposits - 24.236.925  46 

Reserved  for  Unearned  Discount 103.000  00 

Bond  Account 320.000  00 


$30,271,612  60 
OFFICERS. 

F.  M.  PRINCE,  President 

C.  T.  JAFFRAY.  Vice-President 
A.  A.  CRANE.  Vloe-Presldent 

GEO.  F.  ORDE,  Vice-President 

D.  MACKERCHAR.  Vice-President 

H.  A.  WILLOUGHBY.  Cashier 

G.  A.  LYON,  Assistant  Cashier  «JI 

P.  J.  LEEMAN,  Assistant  Cashier 

THIS  BANK  HAS  DIRECT  CONNECTIONS  WITH  EVERY 
TOWN  IN  MINNESOTA,  NORTH  AND  SOUTH  DAKOTA 

SPECIAL   ATTENTION    GIVEN     TO    COLLECTIONS 


flMnneapolis,  flMnn. 


The  Security  National  Bank 

OF  MINNEAPOLIS 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts 911.470,258  90 

Overdrafts    4.227  62 

Bonds,  stocks  and  securities - -        265.024  06 

United  States  bonds  to  secure  circulation 450,000  00 

Cash  on  hand  and  due  from  banks.. 7,979,694  73 


$24,169,205  21 
LIABILITIES. 

Capital  paid  in. $1,000,000  00 

Surplus  and  undivided  profits 2,220.649  49 

Reserved  for  unearned  discount 140.000  00 

Reserved  for  taxes 39.777  11 

Circulation 460.000  00 

Deposits- 20,308.878  61 


$24,159,206  21 

Collections   on    the   entire    Northwest   handled   caretu.ly.    promptly,  and 
remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS    OF    BANKS    AND    BANKERS    RECEIVED    ON 
FAVORABLE  TERMS. 

OFFICERS. 
F.  A.  CHAMBERLAIN.  Prsrtdent 
FENDALL  G.  WINSTON.  Vlce-Pres.    PERRY  HARRISON.  Vloe-Pres. 
E.  F.  MEARKLE.  Vlce-Pres.  J.  S.  POMEROY^  Cashier 

FRED.  SPAFFORD.  Asst.  Cashier         GBO.  LAWTHER,  Ass*.  Cashier 
STANLEY  H.  BEZOIER,  Asst.  Cash.  W.  A.  M.EACHA1*   Asst.  Caablsr 


THE  NORTHWESTERN  NATIONAL  BANK 

MINNEAPOLIS 

and  its  ^affiliated   institution 

The  Minnesota  Loan  and  Trust  Company 

Are  in  a  position  to  give  to  their  customers  and  correspondents 
every  form  of  legitimate  financial  service.  Scientific  organization 
and  management  combine  to  make  this  service  complete  in  every 
detail  of  efficiency. 

Combined  Resources  over  Thirty-Six  Millions. 


BDWARD  W.  DBOKBR.  t>rtmt4mt 
JOmaVH  CHAPMAN  JR..  Vfc^-Pn 
J.  A.  LATTA.   Yice-Pretidmtt 


OFFICERS. 
WM.  H.  DUNWOODY.  Chairman  of  the  Board 
A.  V.  OSTROM.  Cashitr 
CHAS.  W.  FARWELL.  AssUtant  Cashier 
R.  E.  MacGREGOR.  Assistant  Cashier 
H.  P.  NBWCOMB.  Assistant  Cashier 


W.  U.    kOOV.  Atsisemmt  flMMff 
S.  ■.  PtUilUBR.  AmmntOmsMer 
HBNRT  J.   BZLBT.  A»*M  Oathie 


FIDELITY 

Trust  Company 

TACOMA 
Oldest  Trust  Company  in  Washington 


Capital,       -    -    - 
Undivided  Profits, 


$500,000 
$480,000 


Bank  and  Trust  Company  business  on  all 

parts  of  Washington  and  Oregon  handled 

promptly,  accurately  and  economically. 

Correspondence  Invited. 


OFFICERS 
JNO.  S.  BAKER.  President        P.  O.  KAUFFMAN,  Id  Vloe-Pres. 
1.  O.  AINSWORTH.  Vloe-Pres.  ARTHUR  G.PRICHARD.  Cashier 
G.  E.  DIXON.  Assistant  Cashier 


THE  UNITED  STATES 
NATIONAL  BANK 

OF  PORTLAND,  OREGON 

Statement  of  Condition  Sept.  4  1912. 

ASSETS. 

Loans  and  Discounts $6,638,017  SS 

United  States  Bonds  at  Par 1.050. 000  00 

Municipal  and  Railway  Bonds 1.404.650  87 

Bank  Building 136.000  00 

Cash  and  Exchange 4.309.680  40 

913.037.363  63 
LIABILITIES.  •*».*» .*~  « 

Capital M.000.000  00 

Surplus  and  Profits 1.000.738  88 

Circulation 800.000  00 

Deposits 10.671.624  97 

113.637363  63 

Unexcelled  facilities  for  the  prompt  and  economical 
handling  of  all  business  in  Oregon,  Washington, 
Idaho,  British  Columbia  and  A\ontana. 

CORRESPONDENCE  INVITED 


J.  C.  AINSWORTH.  President. 


|R.  W.  SCHHEER.  Cashier. 
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National  Bank  of  Commerce 

SEATTLE 

Statement  at  Close  of  Business  Sept.  4  1912. 

RESOURCES.  ,„  o„ 

Loans  nnd  Discounts $7,951,257  89 


Over  drafti 

Slate.  County  and  City  Warrants 

Real  Estate,  Furniture  and  Fixture; 

Foreign  Qovernment,  Railroad  nnd  Other  Bonds 

I  .  S.  Qovernmenl  Bonds  to  Secure  Circulation 

I  .    5.    (iovcrnment    Bonds    to    Secure  * 

U.   S.   Deposits 5922.000  00 

fin  \ault-- 1.474.49185 

Cash   In  Banks    - 2.538.102  07 

Lin  U.  S.  Treasury-- 11.752  60 


2.654  14 

203.478  21 

43.716  97 

450.810  75 

235.000  00 


4.946.346  42 


$13,833,264  38 
LIABILITIES. 

Capital - $1,000,000  00 

Surplus  and  Profits.- - -- 1.078,860  64 

Reserved  for  Taxes 19,837  13 

Circulation - 235,000  00 

Acceptances  Under  Letters  of  Credit 12.364  79 

(Individuals $8,279,472  34 

DepositsUianks 327,410  26 

lUnited  States.- 880,319^23 


11,487.201  82 


$13,833,264  38 
OFFICERS 

M.  F.  BACKUS,  President  J.  A.  SWALWELL,  Vlce-Prest. 

R.  R.  SPENCER,  1st  Vice-Pres.  G.  F.  CLARK.  Cashier. 

R.  S.  WALKER,  Asst.  Cashier.  O.  A.  SPENCER.  Asst.  Cashier. 

E.  W.  BROWNELL.  Asst.  Cashier 

SEND    US    YOUR   COLLECTIONS    ON    THE    NORTH- 
WESTERN STATES  AND  BRITISH  COLUMBIA. 


%05  Hnoeles,  Cal. 


First  National  Bank 


OF  LOS  ANGELES 


LARGEST  NATIONAL  BANK  WEST  OF  DENVER 
ANDiSOUTH  OF  SAN  FRANCISCO 


Stat  ment  at  Close       Business  Sept.  4  1912. 

RESOURCES 

Loans  and  discounts — $14,446,881  23 

Bonds,  securities.  &c - 2,465,550  00 

Cash  and  sieht  exchange 5.618,829  44 

Customers' liability  under  letters  of  credit 101,520  54 

Furniture  and  Fixtures 26,849  18 

Real  estate- - - 28.228  12 

$22,687,858  51 

LIABILITIES. 

Capital  Stock ---   $1,500,000  00 

Surplus  and  undivided  profits 2,436,048  41 

Circulation 616,047  50 

Deposits - - ---   17,957,994  65 

Letters  of  Credit 101.920  54 

Reserved  for  taxes 75.847  51 

$22,687,858  51 


THE  OLDEST  BANK   IN   WASHINGTON 


DEXTER  HORTON 

NATIONAL  BANK 

SEATTLE,  WASHINGTON 

ESTABLISHED  IN  1870 


Report  of  Condition  at  Close  of  Business  Sept.  4  1912. 

RESOURCES. 

Loans  and  discounts — $4,699,765  01 

Bonds  and  other  securities 1,621,039  87 

Furniture  and  fixtures 98,266  09 

Cash  and  exchange 4,438,837  62 

Redemption  Fund  U.  S.  Treasurer 2,600  00 

Letters  of  credit.- 25.442  26 

910.885.840  76 
LIABILITIES. 

Capital  stock--- $1,200,000  00 

Surplus  funds 240,000  00 

Undivided  profits 44,718  43 

Circulating  notes 50,000  00 

Deposits 9.351,122  33 

:  10,885,840  76 

OFFICERS 

N.  H.  LATIMER,  President 
R.  H.  DENNY,  Vice-President  H.  L.  MERRITT.  Asst.  Cashier. 

W.  H.  PARSONS,  Vice-President         C.  E.  BURNSIDE.  Asst.  Cashier. 
M.  W.  PETERSON,  Cashier.  J.  C.  NORMAN.  Asst.  Cashier. 


Your  Alaska,  Pacific   Coast 
and  Oriental  Business 

will  be  handled  quickly  and  efficiently 
when  sent  to  the  Seattle  National  Bank. 

We  invite  correspondence. 


THE 

Seattle  National  Bank 

of  Seattle,  Wash. 


Resources  $17,000,000 


B.  W.  Andrews,  President.  J.  FURTH,  Car.  Bd.  of  Directors. 

JT.  W.  Spangler,  Vlce-Pres't.        R.  V.  Ankeny,  Cashier. 
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BANK  AND 
TRUST    COMPANY    STOCKS 

NEW  YORK  AND  BROOKLYN 

BOUGHT  AND  SOLD 


CLINTON  GILBERT 


2  WALL  STREET  NEW  YORK 


18 


F.  J.  LISMAN  &  CO. 


Members 


New  York  Stock  Exchange 


Chicago  Stock  Exchange 

NO.  30  BROAD  STREET,  NEW  YORK 
Investment   Securities 


Safe  Steam  Railroad  and  other  Securities 
Yielding  from  5  to  7  per  cent  constantly  on  hand. 

Detailed  descriptions  on  application 


We   revise   the   CHRONICLE   Quotations   for  unlisted  Steam 
Railroad  Securities  and  solicit  correspondence  on  this  subject. 


TELEPHONES 
2794,   2795,  2796  BROAD 


CABLE  ADDRESS 

FARBRANG  NEW  YORK 


LIEBER  AND  HARTFIELD'S  WALL  STREET  CODES 


PHILADELPHIA 
Land  Title  Building 


HARTFORD,  CONN. 
39  Pearl  Street 


BOSTON 
50  Congress  Street 


CHICAGO 
108  South  La  Salle  Street 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED   1822. 

NOS.   16,   ISy-20  AND  22  WILL4AM  STREET, 
BRANCH,   475    FIFTH  AVENUE, 

NEW  YORK 


LONDON: 

15  Cockspur  Street,  S.  W., 
26  Old  Broad  Street,  E.  C. 


PARIS: 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 
Will  act  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and  Registrar 

of  Stocks  and  Bonds. 
Manages  Real  Estate  and  lends  money  on  Bond  and  Mortgage. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 
Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 
Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agents  for  States,  Counties  and  Cities. 

Foreign    Exchange,    Cable    Transfers. 
Letters    of    Credit    Payable    Throughout    the    World. 

EDWIN  S.  MARSTON,  President. 


SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B.  CARDOZO,  Vice-President. 
CORNELIUS  R.  AGNEW,  Vice-President. 


J.  HERBERT  CASE,  Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.  DUNCAN,  Asst.  Secretary. 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.   WALDORF  ASTOR, 
OGDEX  MILLS, 
FRAXKLIX   D.   LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
SAMUEL  SLOAN, 


BOARD    OF    DIRECTORS. 

CLEVELAND  H.  DODGE, 
HUGH  D.  AUCHINCLOSS, 
D.  H.  KING  JR., 
PERCY  A.  ROCKEFELLER, 
EDWARD  R.  BACON, 
AUGUSTUS  V.  HEELY, 
ARCHIBALD  D.  RUSSELL, 
THOMAS  THACHER, 
JOHN  W.  STERLING, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
PERCY  CHUBB, 
JOHN  J.  RIKER, 
HENRY  HENTZ, 
F.  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
EDWIN  S.  MARSTON. 
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REVIEW  OF  NOVEMBER. 

Fundamental  conditions  remained  unchanged  dur- 
ing November.  The  outcome  of  the  Presidential 
election  operated  in  no  way  to  check  the  activity  in 
general  trade.  On  the  contrary,  the  volume  of  busi- 
ness grew  steadily  larger,  and  new  orders  were  appar- 
ently placed  with  greater  avidity  than  before.  Nev- 
ertheless, with  the  election  concluded,  there  came  in 
the  public  discussions  a  realizing  sense  of  the  possi- 
bilities which  the  results  involved,  inasmuch  as  they 
denoted  a  complete  change  in  the  executive  admin- 
istration of  the  National  Government  and  also  a  com- 
plete change  in  the  economic  policy  of  the  country. 
The  election  contained  no  surprise,  except,  perhaps, 
that  the  vote  cast  for  Theodore  Roosevelt  as  the  head 
of  the  Progressive  Party  proved  somewhat  larger 
than  expected,  and  was  to  that  extent  discouraging. 

With  the  Republican  Party  split,  Woodrow  Wil- 
son, as  Democratic  candidate,  received  an  over- 
whelming majority  of  the  electoral  vote.  President 
Taft  got  the  electors  from  only  two  States,  with  four 
votes  each,  namely,  Utah  and  Vermont,  while  Roose- 
velt carried  Minnesota,  Michigan,  Pennsylvania, 
South  Dakota.  Washington  and  California,  having 
90  votes  altogether  in  the  Electoral  College,  though 
with  the  election  in  California  very  close  and  a  possi- 
bility that  some  of  the  Wilson  electors  might  pull 
through.  The  remaining  States,  with  433  electoral 
votes,  went  to  Mr.  Wilson.  The  latter,  however, 
was  in  a  decided  minority  on  the  popular  vote,  get- 
ting over  1,000,000  less  than  Roosevelt  and  Taft 
combined,  and  falling  2,000,000  short  of  a  majority 
when  the  votes  of  the  Socialists  and  other  candidates 
are  counted.  Roughly,  Wilson  got  not  quite  0.200.- 
000  votes,  Roosevelt  came  second  with  about  4.000.- 
000  and  Taft  third  with  3,300,000  votes. 

The  Democratic  Party,  besides  electing  its  Presi- 
dential candidate  in  the  person  of  Mr.  Wilson,  also 
carried  the  Lower  House  of  Congress  by  an  over- 
whelming majority,  and  succeeded  in  wresting  from 
the  Republicans  so  many  of  the  State  legislatures 
having  new  Senators  to  elect  as  to  give  the  party  con- 
trol of  the  United  States  Senate,  too.  after  the  4th  of 
March.  Hence,  with  the  inauguration  of  Mr. 
Wilson,  the  Democrats  will  have  possession  of  all 
branches  of  the  Government  and  be  able  to  carry 
out  the  party  program  and  the  legislative  policies 
to  which  the  party  is  committed.  Public  discussion 
in  that  respect  converged  mainly  upon  the  p 
bilities  as  to  the  changes  in  tariff  duties  on  imports, 
the  Democrats  being  pledged  particularly  to  a  re- 
vision of  the  tariff  in  the  direction  of  lower  duties. 
As  the  country  has  been  living  under  a  protective 
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tariff  system  for  half  a  century,  with  the  exception 

of  a  short  time  during  Mr.  Cleveland's  second  term, 
it  \v:ts  natural  that  some  solicitude  should  be  felt 
as  to  the  nature  and  extent  of  the  reduction  to  be 
math'  in  existing  duties.  After  more  or  less  agi- 
tation in  the  newspapers  of  the  question  whether  it 
were  best  to  wait  before  undertaking  revision  until 
the  regular  session  of  the  new  Congress  in  December 
1913  or  convene  Congress  in  extra  session  soon  after 
the  accession  to  office  of  President-elect  Wilson, 
the  latter,  on  the  evening  of  November  15,  announced 
definitely  that  he  would  call  an  extra  session  not 
later  than  April  15  for  the  purpose  of  enacting  a 
new  tariff  law. 

As  already  stated,  however,  all  this  was  without 
effect  upon  the  growing  industrial  expansion. 
Nor  did  the  developments  in  connection  with  the 
war  in  Southeastern  Europe  have  any  influence, 
apparently,  to  arrest  the  onward  movement.  The 
Balkan  allies  achieved  further  victories,  the  Greeks 
taking  Salonica  and  the  ranks  of  the  Turks  were 
further  decimated  by  the  ravages  of  cholera.  In 
this  state  of  things  the  Turks  proposed  to  the  Powers 
at  the  beginning  of  the  month  that  they  arrange 
terms  of  peace.  The  Balkan  States,  however, 
insisted  that  negotiations  must  be  conducted  directly 
with  them.  To  this  the  Turks  were  forced  to  accede 
and  a  direct  appeal  was  made  to  General  Savoff, 
commanding  the  Bulgarian  army  before  the  Chatalja 
line  of  fortifications  defending  Constantinople. 
A  temporary  cessation  of  hostilities  was  then  agreed 
upon.  On  Tuesday,  November  19,  King  Ferdinand 
of  Bulgaria,  in  reply  to  a  dispatch  from  the  Turkish 
Grand  Vizier,  sent  a  note  reading  as  follows:  "The 
Bulgarian  Government  after  agreeing  with  the 
allied  cabinets  of  Servia,  Montenegro  and  Greece, 
informs  the  Porte  that  plenipotentaries  have  been 
appointed  with  instructions  to  arrange,  with  the 
Commander-in-Chief  of  the  Turkish  armies,  the  con- 
ditions of  an  armistice  and  subsequently  to  proceed 
to  the  conclusion  of  peace."  The  original  peace 
terms  proposed  by  the  Balkan  Allies  were  deemed 
too  harsh  by  the  Turks  and  occasionally  it  seemed 
as  if  the  negotiations  might  fail.  But  Bulgaria 
showed  a  conciliatory  disposition,  evidently  recog- 
nizing that  Turkey  would  be  able  to  make  a  stubborn 
defence  and  offer  prolonged  resistance  in  front  of 
Constantinople,  and  doubtless  feeling  also  that  any 
further  advance  in  Turkish  territory  would  involve 
extra  risks  in  view  of  the  prevalence  of  the  cholera 
epidemic.  Thereafter  the  negotiations  really  pro- 
gressed quite  satisfactorily  and  early  in  December 
the  protocol  for  an  armistice  was  signed,  the  Greeks, 
however,    holding    off. 

But  while  there  was  little  fear  of  the  renewal  of  the 
war,  great  anxiety  was  occasioned  by  the  growing 
friction  in  the  relations  between  Servia  and  Austria. 
More  than  once  during  the  month  it  seemed  as  if 
this  friction  might  lead  to  the  involvment  of  the  great 
European  Powers ,  Russia  backing  Servia  and  Germany 
and  Italy  standing  behind  Austria.  Austria  refused 
consent  to  Servia  gaining  an  outlet  on  the  Adriatic 
and  both  Austria  and  Italy  were  apparently  deter- 
mined that  Albania  must  be  granted  autonomy  or 
remain  a  Turkish  province  with  a  Christian  Governor. 
All  through  the  month  the  tension  between  Austria 
and  Servia  intermittently  increased  and  relaxed. 
Reports  had  it  that  all  the  Austrian  reserves  had 
been  summoned  to  their  colors  and  it  was  also 
rumored  that  Russia  was  mobilizing  on  an  extensive 
scale.  But  Servia  persistently  refused  to  respect 
the  wishes  of  Austria  and  on  November  28  the  Servian 
troops,  without  resistance,  occupied  the  Port  of 
Durazzo,  which  had  been  the  objective  point  of 
the  Servian  campaign.  Austro-Hungary,  on  its 
part,  continued  to  make  spectacular  preparations 
in  the  way  of  mobilization,  and  on  the  evening  of 
the  day  mentioned  (November  28)  the  Parliamentary 
leaders  at  a  meeting  decided  to  permit  the  Austrian 
Premier's  three  bills  dealing  with  matters  connected 
with  the  military  mobilization  to  go  to  committee 


without  the  customary  first  reading.  What  served 
to  make  the  relations  between  Austria  and  Servia 
more  acute  was  an  incident  concerning  the  Austrian 
Consul  when  the  Servian  troops  captured  the 
Albanian  town  of  Prisrend.  The  Consul,  named 
Prochaska,  was  in  some  way  wounded  and  ceased 
abruptly  to  communicate  with  Vienna  after  the  fall 
of  the  town.  It  was  charged  that  he  had  been 
maltreated  by  the  Servians,  and  Austria  demanded 
an  investigation.  Fortunately  the  safe  arrival  of 
Prochaska  at  Uskub,  Albania,  on  November  26 
was  reported. 

On  the  London  Stock  Exchange  and  the  Continent- 
al bourses  general  recoveries  from  the  previous 
month's  excitement  and  weakness  were  noted  with 
the  prospect  of  the  early  termination  of  the  war, 
though  apprehensions  regarding  possible  trouble 
on  account  of  the  disturbed  relations  between  Servia 
and  Austria  at  times  checked  the  recovery;  but  such 
reactions  were  only  temporary.  Considerable  re- 
purchases were  made  of  American  securities  sold 
the  previous  month  on  European  account.  British 
consols  November  30  were  reported  at  75  7-16, 
against  73  11-16  October  31.  The  Bank  of  Germany 
on  November  14  advanced  its  minimum  discount 
rate  from  5  to  6%  and  on  November  15  the  Bank 
of  Austro-Hungary  made  a  similar  advance  and  the 
Bank  of  Denmark  moved  up  from  5  to  5J^%. 
Advances  in  rates  were  likewise  made  by  the  East 
Indian   banks. 

An  important  event  of  the  month  was  the  award 
announced  on  November  25  of  the  arbitration 
board  which  had  been  appointed  to  pass  upon  the 
demands  of  the  locomotive  engineers  on  the  roads 
east  of  Chicago  and  north  of  the  Ohio  River,  for 
increased  wages.  The  award  partook  of  the  charac- 
teristics of  arbitration  decisions  in  general,  in  being 
a  compromise.  The  arbitrators  announced  that 
they  had  been  unable  to  arrive  at  a  conclusion  regard- 
ing the  ability  of  the  roads  to  pay  increased  compen- 
sation, but  that  they  had  reached  the  conclusion 
that  there  should  be  recognition  of  the  principles 
of  a  minimum  standard  of  wages  to  apply  to  all 
roads  irrespective  of  earning  power  or  financial 
ability.  As  a  result  of  this  standardization  of  wages, 
the  pay  is  to  be  alike  on  all  roads  for  the  same  class 
of  service,  the  standard  on  the  smaller  roads  being 
raised  to  that  of  the  larger  roads,  and  it  is  estim- 
ated that  this  would  involve  a  yearly  addition  of 
only  $2,000,000  to  $3,000,000  per  year  instead  of 
the  $7,172,546  per  year  that  would  have  been  added 
to  the  expenses  of  the  carriers  had  the  demands  of 
the  engineers  been  granted  in  full.  The  weaker 
roads,  however,  are  called  upon  to  bear  almost  the 
whole  of  the  burden.  The  award  is  made  to  date 
back  to  May  1   1912. 

The  New  York  money  market  tightened  during 
November.  After  the  bound  in  call-loan  rates 
October  31  to  8%, the  rate  November  1  went  still 
higher,  touching  9%.  The  interior  demand  for 
funds  was  active  and  there  was  severe  calling  of 
loans  in  view  of  the  1st  of  November  disbursements. 
After  this  the  tension  was  somewhat  relaxed,  but 
the  latter  part  of  the  month  as  high  as  12%  was 
paid  for  call  money  on  two  days  and  on  November  29 
some  call  money  was  put  out  at  20%. 

RATES  FOR  MONEY  IN  NEW  YORK,  WEEKLY. 


Call  Loans —  Nov.  1. 

Stock  Exchange — Range  for  week. 4  Ji -9 
Average  for  week 6Ji 

Time  Loans — 

Sixty  days 6 

Ninety  days 6 

Four  months 5  Jf -6 

Five  months -- 5H-6 

Six  months 5^-6 

Commercial  Paver — 

Double  names — Choice  60  to  90  days  6 
Single  names — Prime  4  to  6  months  6 
— Good  4  to  6  months    6M 


Nov.  8.    Nov.  15.    Nov.  22. 
3-7         4%-6M  4-6 

b%  SlA  5M 


55i-6 
5M-6 
55i-6 

5>2-5M 
5K 


Nov.  29. 
3-20 
8K 


5M-6  5%             6 

5y2-5%  5Y2  55i-6 

hY,  5X-5'A  5Ji-6 

&y2  5M            5H 


524-6  SM  5H  6 

5M-6         5M-6         5K-6  6 

6H  6H  6M  6X 


The  foreign  exchange  market  showed  a  downward 
dip  in  rates  the  greater  part  of  November  and  the 
latter  half  of  the  month  there  was  a  resumption  of 
gold  imports,  about  $2,250,000  being  engaged  in 
the  open  market  in  London.  The  weakness  was 
due  to  a  pressure  of  grain  and  cotton  bills  and  in 
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fact  merchandise  bills  of  all  descriptions.  The 
growing  tension  in  our  local  money  market  was  also 
an  important  factor  in  the  decline. 

-BANKERS'  AND  COMMERCIAL  BILLS. 


ACTUAL  RATES- 

Bankers'  Bills- 


— Commercial  Bills 

On  Documents 

Banks.         for  Payment. 
4  80Ji-4  H\*A 


Cable 
Nov.  dQ-Dag.  Sight.  Transfers 

1  4  81     -4  8110  4  8540-85.55  4  8610-8625  4  78^-81 

2  4  8120-4  8130  4  8565-8575  4  8635-8645  4  7&%-%Q%  4  80^-4  815* 

SUNDAY 

4  ~~-~.U  8110-4  8120  4  8570-8580  4  8636-8646  4  78M-80J*  4  80K-4  82 

5  HOLIDAY 

6  4  8110-4  8120  4  8560-8580  4  8615-8630  4  79     -81       4  80J4-4  81% 

7  4  8105-4  8115  4  8545-8555  4  86     -8605  4  79     -81        4  80^-4  81% 

8  4  8005-4  8105  4  8540-8550  4  8500-86       4  78%-80%   4  HO'A-4  81% 
9.-4  8090-4  81        1  8510-8550  4  8590-86        1  78>»-80%   4  80%-4  81  Ji 

in  SUNDAY 

11  4  8090-4  81        4  8540-8550  4  8590-86       4  79     -80J*  4  80^-4  81 14 

12  4  8080-4  8000  4  8525-8535  4  8580-8590  4  7HH-S0H   4  80% -4  81  £ 

13  ...   4  8065-1  8075  4  8505-8515  4  8560-8570  4  78% -80%   4  80     -4  81% 

14  --      4  8065-1  8075   4  85      -8510   4  8555-8565   4  78% -80%    4  80     -1  81  ',,' 

15  4  8065-4  8075   4  8195-8510   4  8515-8560   4  78%-80%    4  80     -1  81% 

16  \       1  8065-4  8075   4  85      -8510   4  8555-8565    1  78%-80%    4  80     -4  81 

17  SUNDAY 

18  '.'.'.'.A  8070-4  8080  4  8505-8510  4  8560-8570  4  78%-80%  4  80     -4  81 

19  4  8055-4  8065   4  8185-85        4  8530-8515   4  78% -80%    4  79% -4  80% 

20  4  8046-4  8055   1  8170-8485  4  8520-8535  4  78  '^-80%   4  79%-4  81 

21  "-    .1  8055-4  SOI',:,    1  8180-8190    1  8530-8510    1   78% -80%     1  80      -4  81 

22  ...    1  8065-4  8075  4  8490-85       4  8540-8550  4  78%-80%   4  80%-1  81 

23  ..    .4  8075-4  8085  4  8505-8515  4  8550-8560  4  78%-80%   4  80     -4  81 

24  SUNDAY 

25  ....A  8060-4  8070  4  8485-8495  4  8530-8540  4  78%-80%   4  80     -4  81  % 

26 4  8050-1  8060    1  8155-8175  4  8510-8525  4  78%-80%   4  70%-4  80% 

27 4  8050-4  8060  4  8456-8465  4  8515-8525  4  78%-80%   4  79%-4  80% 

28  HOLI  I)  \Y 

29  ~Y-A  8045-4  8055  4  8455-8465  4  8515-8525  4  78%-80%   4  79%-4  80% 
30 4  8045-4  8055  4  8460-8470  4  8515-8525  4  78% -80%   4  79%  -4  80% 

Notwithstanding  the  further  expansion  in  trade 
and  some  remarkably  encouraging  returns  of  railroad 
earnings  for  the  month  of  October,  the  course  of 
the  stock  market  during  November  was  weak  and  a 
pretty  general  decline  of  prices  ensued.  Before  the 
election,  November  5,  the  market  was  inert,  but 
on  the  day  after  that  event,  namely  November  6, 
there  was  as  the  first  effect  quite  a  rise  in  prices, 
with  St.  Paul  common  the  feature  in  the  upward 
movement.  American  Beet  Sugar,  however,  was 
even  on  that  day  decidedly  weak  and  suffered  a  big 


break,  owing  to  fears  of  adverse  tariff  legislation 
as  the  result  of  Democratic  control  of  all  branches 
of  the  Government.  After  November  6  a  general 
weakening  tendency  developed.  While  the  country's 
industries  appeared  indifferent  to  the  prospects  of 
adverse  tariff  legislation,  the  stock  market  seemed  to 
think  that  tariff  legislation  might  prove  unsettling 
and  there  were  also  fears  that  with  the  Democrats 
in  undisputed  control  such  legislation  might  be  more 
radical  than  was  desirable.  In  the  last  week  of  the 
month,  the  award  of  the  arbitration  board  in  the 
case  of  the  demands  of  the  Locomotive  Engineers 
was  not  entirely  viewed  with  favor,  especially  as  the 
carriers  were  confronted  with  demands  for  increases 
in  wages  by  other  classes  of  employees.  Nor  was 
the  growing  tightness  of  the  money  market  a 
stimulus  to  rising  prices.  While  most  of  the  in- 
dustrial stocks  evinced  a  downward  tendency,  U.  S. 
Rubber  shares  were  an  exception,  on  reports  of 
large  earnings  by  the  company. 

VOLUME  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 


1912. 


1911. 


Month  of  Nov. — 
Stock  sales — 

No  .of  shares 8,725,317  14.919,486 

Par  value $786,689,400    $1,352,048,150 

Bond  sales  (par  value  — 

RR.&misc.bds.         $36,790,500  $82,912,700 

Govt,  bonds..                  24.200  79,000 

State  bonds...              1,299,500  4,506.000 


1910.  1909. 

10.713,469  18.769,870 

$963,828,475  $1,697,136,975 

$39,910,500  $84,710,500 

6,000  68,000 

2,072,500  3,417,000 


Total  bd.  sales        $38,114,200  $87,497,700  $41,989,000  $88,195,500 

Stock  Sales 

Jan.  1  to  Sot.  30 — 

No.  of  shares  .         118,496,639  118.151,375  154,327,821  197,072.179 

Par  value $10,691,999,725  $10,661,658,650  $13,865,422,975  $18,040,979,750 

Bond  sales  (par  value) — 

RR.&misc.bds.      $605,333,000  $706,992,700  $542,450,200  $1,169,121,600 

Gov't   bonds..              1,125,000  3.301,500  351.700  610,200 

State  bonds...           24,536,500  89,302.400  39.733,950  35,134,200 

Tot.  bd.  sales.      $630,994,500  $799,596,600  $582,535,850  $1,204,866,000 


CONDITION  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE. 

We  present  below  comparative  statements  showing  the  condition  of  the  trust  companies  of  New  York 
State  at  the  date  of  the  last  call  and  of  various  previous  calls  since  August  1907.  We  give  separately  the 
totals  for  the  Greater  New  York  and  those  for  the  whole  State.  We  also  add  tables  to  indicate  the  changes 
in  deposits  for  all  the  separate  companies  in  the  different  boroughs  of  this  city. 

TRUST  COMPANIES  FOR  WHOLE  STATE  OF  NEW  YORK. 

LIABILITIES. 


Aug.  22  1907.  Dec.  31   1907.   Jan.  1  1909.     Jan.  1  1910 


Jan.  2  1911.    June  7  1911 


Dec.  21  1911.  .Sept.  9   19i: 


Capl  tal 

Surplus  and  profits,  market  value 

Surplus  and  profits,  book  value 

Unpaid  dlvs.  reserved  for  taxes, Int. <tc 
Pref .  deposits — Due  State  sav.  banks. 

Due  State  sav.  &,  loan  associations. 

Trust  deposits  not  payable  withlB 
30  days 

Due  as  exec'r,  admln'r,  guard.,  re- 
ceiver, trustee,  committee.  &c. 

Deposits  pref'd  because  secured  by 
unmatured  bonds  of  the  State.. 

Other  deposits  pref.  because  of 
pledge  of  part  of  trust  co.  assets. 

Deposits  otherwise  preferred 

Deposits  subject  to  check  (not  pref.). 
Otfs.of  dcp..tlmo  &  demandtnot  pref.) 
Time  deposits  not  payable  within  30 

days,  represented  by  ctfs.  (not  pref) 

Due  trust  companies 

Due  banks  and  bankers 


68,661,600 


176,944,735 


66.276.500 
151,339,110 


68.450,000 
169,647,107 


71.400,000 
178.979,744 


37,467,239 
414,423 


28,340,454 
306,316 


41,773.538 


1,276,500 

1,098,788 

812,011,853 

107,934.388 


43.641,702 


2,879,716 

2,770.685 

555,397,056 

55,272.810 


43.610,680 
42,077.022 


23,002,116  1 
20.667,605  J 


39,116,569 
776,421 

21,180,942 

23,190,699 

4,728,253 

4,236,781 

2,569,357 

868,754,742 

53,311,327 

40,470,643 
103,907,041 


40,759,951 
600,479 

38,059,940 

30,913,481 

5,122,449 


73,431,000 
184,025.130 

3,164,976 

43,827,892 

758.969 

25,598,439 

36,844,5081 

6.963.259 

2.422,372 
2.832,612 


71.731,000 
190,697,189 

2,921,740 

47,945.482 

589,601 

35,286,088 

41,475,957 

7,174,500 


5,187,066 
7.356.349 
899  090  713 
84!478!l82f  1,014,744.488  1,129,109.722 


5,947,072 
801,012 


71,481,000 
188.676.616 

1,657,514 

43,632,147 

530,800 

33,376,931 

43.750,219 

9,666,599 

7.331,136 
1,195,183 


72,725.000 
184,541,981 

1,616,885 

43.513,799 

667,707 

34.468,418 

48.393.918 

13,963,650 

5.315,048 
1,395.419 


106.493,123 
84,038,005 


84,389,877      137.839,071 


1,109,667,546  1,196.762,267 


93,119.468      109,304.327 


Total  of  all  deposits. 


1,087,664,431 


732,278,460  1,182.242,775  1.302,099,738  1.218.382.416  1,406,168,505  1.342,270,020  1 .453. 784. 553 


Bills  payable  or  borrowed  money 

Pref.  liability  as  executor,   &c 

Other   liabilities 

Add  for  cents 


2,987,034 

27,708,303 

40 


904,843 

61.948.915 

42 


1,867,663 


55.367,899 
45 


1,100.140 


50,624,063 

42 


1.382.360 


35.067,726 
42, 


89.000 


70.916 


39.990,288         52,179,544 
39,  42 


M0. 000 


69,290.941 
■  I  B*40 


Grand  total 1.363,966.143  1. 012. 747. 93Qll. 477. 575. 489  1.604.203. 727ll, 515. 453. 65pll, 711.598.06111. 656.335. 661  1 .782.199.400 


RESOURCES. 


Bonds  and  mortgages.. 

Mortgages  owned 

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral. 

Stock  and  bond  Investments 

Pu  bl  lc  securities 

Other  securities 

Loaned  on  collaterals 

Loans  not  secured  by  collateral 

Other  loans.  Including  bills  purchased 
Bills  purchased,  not  see  by  oth.  coil- 
Overdrafts  

Real  estate 

Due   from   approved   reserve  deposi- 
tories,  less  offsets 

Due  from  trust  co's.  banks  <Sb  bankers, 

not  included  In  preceding  Item 

Specie 

U.  S.  legal  tenders  and  bank  notes 

Bills  and  cheeks   for   next  day's  ex- 
changes, and  other  cash  items 

Investments  as  executor.  &o 

Other  assets 

Add  for  cents 

Grand    total 


Aug.  22  1907.  Dec.  31  1907.   Jan.  1  1909.    Jan.  1  1910.     Jan.  2  1911 .   June  7   1911    Dec.  21   191 1 .  Sept.  9  1912 


Note. — Schedules  have  been  changed  several  times  since  the  date  flrtt  named 
tlon  employed,  leaving  blank  spaces  against  the  old  Items  which  no  longer  appear 


1.604.203.727  1.515.453.650  1,711.598,0  61   1 .656.335.P61    1  .782  . 1  99.400 

In  the  above  comparison.     We  show  for  each  date  the_exact  deslgna- 
ln  the  schedules. 


>22 


TRUST  COMPANY  RETURNS. 


[Vol.  lxxxxv. 


TRUST  COMPANIES  IN  THE  GREATER  NEW  YORK 


/./  iBIUTIES. 


1907.  D*C.  31    L907.  Jan.    1    1B09.  Jan.    1    1910.  Jan.   2    1911.  June  7   1911.  Dec.  21  1911.  Sept.  9   1912 


Capital  - 

lue.. 
Surplu  .  booh  \  alue 

!!lt..i\i 

Pref.  Deposits     Due  State  sav.  banks 
Dui  State  b»\  .  and  loan  assoc 
Trusl  {'.•;•■>  [[ .  Qot  payable  within 

Dii' 

immlttee,  6  o 

matured  bonds  <>f  tin-  State 
Oti.  •  ■  use  ol 

I  - 

Din-  >i  ol  pref.) 

Time  l 

d  by  ctfs.(not  pref.) 

it  ipanles 

Du  i  banks  and  banki  rs 


58,261,500 
1  l  1,000,599 


167, 0f*l'.  I  I  1 


35.120,258 
290,135 


no, .125, 000 
100,108,172 


03.675.000 
1GH..-.U7.71I 


20,074,330 

200,155 


ol  all  deposits 


Dills    ! 

Preferred  liability  as  executor,  &o 

Otlii-r    liabilities 


Grand  total 



MorU'  

Loans  secured  by  bond  and  mortgage, 
deed  or  other  real  estate  collateral . 

StOCh    ind  bond  investments 

Public    securities ' 

Other  si  ouritles 

Loaned'  on  collaterals 

Loans,  not  secured  by  collateral 

loans  and  bills  purchased 

Bills  purchased, not  sec.  by  collateral 

Overdrafts 

Heal  estate 

Due  from  appr.  res.  depos.,  less  offsets 
Due  from  trust  cos.,  banks  and  bank- 
ers, not  included  in  preceding  items 



and  bank  notes  .  . . 
tor  the  next  day's 

and  other  cash  items 

held  as  executor,  &c 

O t her  assets 

Grand  total . 


38,079.53: 


880,500 
990,010 

688.001.953 
100,35 


41,527,250 
40,738,939 


40,296,845 


2,009,  ISO 
2,31 
•1  1  1,817,003 
48,054,808 


22,234,300 
18,970,184 


30,446.535 
602.097 

2(1.140,650 

21.  .192, 534 

4,078,253 

4,032,481 

2,472,794 
748,01 

on, Tin,  175 

10,284,595 

101,307,010 


946,608.382 


005,052,5311 


1,045,005,475 


2,578,790 
27,241,967 


751,265 
59,789,589 


1,454,975 
54,542,068 


1,205.048,180 


869.04  5,543 


1,322,255,690 


75,682,997 


209,699,998 


582,826,452 
~8~e~,770~,8ei 


165,652 
14,950,841 
83,582,056 

23,698,302 

■19.179,020 
5,095,751 

604,977 

2.578,790 

10,212,483 


43,471,463 

166,358,136 

305,723,291 

9,772,982 

41.991,223 

121,954 

13,296,286 

78,992,219 

12.523,082 

35.844,818 

5.327,384 

1.027,537 

751,265 

25,311,893 


57,919,433 

243,085,370 

546,816,033 

5,705,637 

71.885,130 

141,410 

19,270,541 

146,953,404 

39.295,390 
87.201,025 
10,241,502 

824,280 

27.416,592 


1  ,205,048.180 


37,083,778 
468,567 

36.871,355 

29.009.253 

3,880,449 

4,934,470 

7,345,074 

774,001,989 

78,596,29.", 

105,081,485 
80,786,598 


0  1,156.000 
173,357,077 

2,897.53  1 

40,024,293 

623.640 

24,336,543 

34,580,803 

5,435,259 

1,805,106 
2,811,605 

874,289,233 
80.873,915 


02.456.000 
179,209.465 

2.770,476 

44,651,981 

412,303 

33,996,044 

39,656.949 

5.704,000 

5,266.923 
752,115 

980,540,639 
134,230,394 


62,200,000 
177.253,055 

1,584.210 

4 0, 09 G, 524 

352,767 

32,111,087 

42.109,846 

7,833,795 

6,084,579 
909,727 

955,583,180 
90,137,101 


03,025,000 
172,387,070 

1.540,893 

39,887,100 

485,470 

33,178.049 

46,061,134 

11,091.204 

4,096.751 
1,015,130 

1,032,142,111 
105,997,356 


1,159,319,311 


1,005,380,457 


1,245.217.348 


1.175.218,705 


1.2  7  1.554,968 


980,140 
49,800,511 


89,000 
38,429,50G 


1,442,372,070 


1,341,773,413 


1.528,171,791 


1,467,109,132 


1,579,311,179 


G8, 871, 110 


70,434,543 


70,525,600 


60,048,703 

215,695,838 

660,489,153 

5,203,728 

82,131,718 

95,738 

22,633,282 

89,495,686 

44.720,953 
121,302,590 

13.666.256 

1,455,318 
20,502,058 


57,395,095 

252,467,751 

509,483,082 

7,940,524 

102,533,889 

151,067 

26,339.232 

87,303,726 

50,483,718 

113.009,471 

12.103,225 


50,576.782 


77,082,520 
282,632,840 
562,145,142 

11,876,036 

126,872,608 

145,577 

27,497,495 

137,950,319 

62,389,300 

117.058,420 

12.446.512 

527.125 

39.022,282 


869.045,543  1.322.255.690  1 .442,372.676  1,341,773.413  1,528.171.795  1,467.109.132  1,579,311,179 


74,280,647 


74,340, 
289,489, 
520,124, 

11,314, 

119,457, 

184, 

31,041, 

102,107, 

49,740 

118.400 
11.917 

19,173 

45,477 


IW 


73,674,541 

9,239,576 

79,212,328 
281,691,190 
596,778,690 

147,001,078 

79,875 

36,065,277 

149,986,667 

126,535,940 
12,081,542 

14,597,817 

52,306,658 


Note. — Schedules  have  been  changed  several  times  since  the  date  first  named  in  the  above  comparison 
tion  employed,  leaving  blank  spaces  against  the  old  items  which  no  longer  appear  in  the  schedules. 


We  show  for  each  date  the  exact  designa- 
AGGREGATE  DEPOSITS  OF  TH]  I  SEPARATE  1PANIES 


BOROUGH  OF 

MANHATTAN—  Aug.  22  1907.  Dec.  31  1907.  Jan.   1    1909.  Sept.  14  1909 


Jan.    1    1910 


Jan.   2    1911. 


June  7    1911.  Dec.  21  1911 


Sept.  9   1912. 


Astor 

Bankers'  f 

.Mercantile  f 

Manhattan  / 

Broadwav  b 

Flatbush  b 

Savoy  b 

Carnccrie  e 

Central 

Columbla-Knlckerb'r.d 

Knickerbocker  d 

Commercial  .: 

Commonw'lth  (defunct) 

Empire   

Equitable  a 

Bou ling  Green  a 

Madison  a 

Trust  Co.  of  Amer.  a 
Farmers'  Loan  &  Trust 

Fidelity 

Fulton 

Guaranty  c 

Fifth  Avenue  c 

Morton  c 

Guardian 

Hudson 

Lawyers'    Title  Ins.&T 

Lincoln 

Metropolitan 

Mutual  Alliance 

New  York  Life  Ins.&T 

New    York 

Standard 

Title  Guar.  &  Trust. -. 

Transatlantic.^. 

Union  Trust 

United  States  Mttrc.&T 

United    States 

Washington    

Windsor    

Total      $ 


8,965,745 

23,861,606 

35,119,131 

10,975,957 

3,932,749 

3,104,410 

1,569,287 

7,923,242 

42,137,580 

6,774,339 

62,114,992 

3,876,981 

516 

8,898,940 

17,381,123 

16,233,629 

8,101,350 

64,124,995 

81,702,513 

3,028,403 

7,423,429 

41,996.504 

17,532,796 

40,510,828 

4,185,255 

2,000,175 

8,524,049 

22,400,958 

23,747,751 

5,763,501 

.33,782,456 

33,517,360 

12,884.258 

28,495,980 


48,231,644 
30,982,562 
59,394,159 
9,798,340 
11, 162,. -,3  6 


8,103,748 

20,240,194 

23,277,232 

9,327,741 

2,340,822 

2,541,372 

909,024 

6,528,511 

33,961,798 

4,700,103 

2,948,586 

476 

6,304,846 

9,715,776 

11,209,036 

5,623,758 

20,705.636 

58,497,300 

3,016,254 

6,047,183 

28,161,527 

10,413,911 

22,166,365 

3,315,280 

1,172,075 

5,511,071 

6,483,066 

15,764,837 

3,651,793 

24,680,912 

27,862,835 

7,691,641 

21,574,526 


44,169,764 

20,096,258 

47,302,953 

7,415,009 

7.773,031 


12,245,219 

39,021,765 

49,434,429 

20,240,520 

3,309,969 

3,447,861 

1,023,1521 

11,636,8041 

85,749,341 

11,029,855 

34,614,439 

4,620,215 

4761 

13,058,0621 

22,490,318 

14,037,467 

7,541,352 

26,893,24  5 

122,389,387 

5,177,550 

7,613,282 

69,031,398 

14,882,682 

36,305.370 

4,126.034 

2,243,241 

11,936,708 

9,233,676 

21,147,691 

7,371,744 

35,476,878 

42,593,538 

15,534,457 

22,051,658 


55,324,808 
27,313.836 
71,353.011 
10,068,724 
8,589,889 


14, 

4  1 

6  1 

18 

3 

4 

1 

13 

8  6 

13 

34 

4 

19 

\  a47 
/ 

8 

27 

143 

5 

8 

89 

16 

41 

3 

3 

15 

10 

27 

9 

40 

73 

18 

27 


$ 

524,970 
689,107 
529,766 
633,713 
751.573 
254,194 
280,170 
752,036 
708,959 
310,505 
883,901 
843,549 
476 
766,881 
,440,668 

,599,384 
252,981 
699,387 
,672,107 
,745,838 
,084,701 
,808,558 
,780,307 
,921,279 
,595,065 
,442,156 
,942,091 
,101,096 
,546,340 
,776,675 
,549,499 
,242,248 
,683,102 


66,045,033 
42,829,119 
70,001,586 
10,225,499 
7,512,059 


13,895,039 

40,602,542 

56,109,550 

26,904,439 

4,281,437 

4,017,215 

1,836,544 

12,605.754 

91,394,728 

12.145,661 

35,267.275 

5,308,155 

476 

16,857,406 

a49,930,289 

7,453,215 

29,074,839 

115,793.639 

6,602,632 

7,871,433 

77,832,184 

17,636,478 

33,863,400 

4,677,865 

3,447,494 

12,495,502 

12,492,037 

26,817,064 

12,716,417 

37,795,781 

51,486,440 

16,715,732 

26,355,280 


14, 

62, 

48, 

19, 

4, 

3, 

1, 

8, 

67, 

13, 

32, 

4, 

20, 
a35, 

a6, 

26, 

116, 


$ 

774,859 
013,877 
382,224 
051,288 
607,336 
875,130 
762,388 
355,940 
843,148 
800,562 
467,648 
473,784 
564 
040,241 
044,790 

540,091 
881,307 
368,590 
008,343 
723,527 


$ 

500,712 
062,531 
405,054 
334,155 
073,603 
500,574 
109,004 


18 
} 

//137 

21 
5 
4 


$ 

663,182 

493,148 
093,164 
156,630 
157,049 
971,819 


23,238,865 
1 
>/168,564,290 


10,508,334 


272,417 
567,427 
151,256 
584,217 
484 
170,562 


618,742 
640,920 
385,064 
344,738 
484 
183,047 


a44,046.429 

28,915.166 

132,923,092 

7.196,214 

8,431,695 


a40,348,695 

25,563,427 

132,631,254 

6,910,834 

8,102,910 


>C124,815,857  Cl44,696,620  cl56,022,851 


638,994 
416,134 
452,914 
141,401 
971,982 
493,763 
550,811 
313,0281 
583,839 
224,805 


3,053 
3,609 
17,187 
11,220 
28,664 
8,149 
39,057 
47,258 
19,826 
29,664 


213 
616 
235 
,771 
333 
998 
251 
507 
237 
778 


2,683,174 
3,354,493 
16,184,748 
11,367,721 
22,511,690 
8,502,472 
34,128,848 
38,014,550 
17,561,046 
28,900,222 


61,485,010 
41,002,035 
69,111,176 
10,162,558 
8,866,152 


527,947 
415,252 
735.106 
306,003 
844,238 


58,142,458 

56.365,003 

70,349,033 

9,919,328 

4,496,537 


52,993,225 

46,370,514 

03,097,385 

9,415,034 

6,474,766 


97,521.704 
1  57,257,163 
I 

4,021,298 

508 

20,114,012 

1  a83,669,075 


126,656,408 
8,136,520 
8,751,002 

0176,014,903 

2,809,638 

3,633,524 

17,272,223 

12,886.370 

23,465,574 

9,388,840 

34,646,986 

37,187,625 

17,338,498 

27,273,194 

2,298,956 

64,921,663 

58,089,615 

59,835,517 

9,990,288 

7,418,449 


819,123.619       538.664.879.      957.378.793  1 ,143,172,444' 1,064 .954.258       977,572.641   1   140.504.936  1,078.720,81; 


1,172,911,102 


S  Prior  to  Mch.  21  1912  these  totals  do  not  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  which  was  consolidated  with  Broadway  Trust  Co. 
of  N.  Y.  City  Mch.  6  1912.  •  Not  reporting  on  account  of  suspension,  and  not  included  in  total,  a  The  Bowling  Green  was  consolidated  with  Equita- 
ble Trust  Co.  Mch.  31  1909.  On  Jan.  9  1911  the  Madison  Trust  Co.  was  taken  over  by  the  Equitable  Trust  Co.  Trust  Co.  of  America  was  consolidated 
with  the  Equitable  Trust  Feb.  26  1912.  6  Title  of  Savoy  Trust  Co.  changed  from  Italian-American  Trust  Co.  Nov.  1909  and  on  Jan.  22  1912  Savoy 
Trust  Co.  was  consolidated  with  Broadway  Trust  Co.,  which  also  absorbed  the  Flatbush  Trust  Co.  of  Brooklyn  Mch.  6  1912.  c  Fifth  Avenue  and 
Morton  were  consolidated  with  Guaranty  Trust  Co.  Jan.  27  1910.  e  Banking  Department  closed  the  Carnegie  Trust  and  assumed  charge  Jan.  7  1911. 
d  Columbia  and  Knickerbocker  consolidated  on  June  5  1912.  f  A/ercantile  Trust  Co.  was  consolidated  with  the  Bankers  Trust  Co.  Aug.  10  1911.  Man- 
hattan Trust  Co.  was  also  merged  with  the  Bankers  Trust  Co.  March  25  1912.     g  Transatlantic  Trust  Co.  began  business  May  22   1912. 


Bono  von  of 

DROOKL  YN— 


Aug.  22  1907 


Dec.  31  1907. 


Jan.   1    1909.  Sept.  14  1909. 


Jan.    1    1910 


Jan.   2    1911.  June  7   1911. 


Dec.  21  1911. 


Sept.  9  1912. 


Brooklyn 

Citizens'    

Franklin.. 

Hamilton    

Home 

Kings   County 

Lafayette   x 

Long  Island  Loan  &  Tr. 

Nassau 

Feople's 

Wllllamsburgh  a 


Total. 


BORO.  OF  QUEENS— 
Queens   County 


15.363,635 
1,592,398 

10,929,960 
6,734,731 
2.636.974 

12.346.322 
4,344,881 
7,055,368 
8,290.228 

14,946,702 
8,206,663 


11,628,311 
1,035,792 
7,579,036 
5,490,952 
1,638,373 

10,120,685 


17,034,798 
1,207,065 

10,191,448| 
6,454,860 
1,739,273 

13,846,430 


18,940.663 
1,792,961 

12,617,799 
7,737,541 
2,152,532 

15,084,194 


16,545,897 
1,538,642 

11,832,235 
6,732,835 
2,107,011 

15,065,023 


18,071,271 
1,439,877! 

12,103,762 
7,321,308| 
2,452,328] 

15, 256,377i 


20,213,547 
1,629,314 

14,296,019 
7,381,201 
2,829,851 

15,936,435 


19,662,041 
1,805,319 

11,261,078 
6,670,513* 
2,502,684 

16,142,302 


19,597,424 
d6, 475, 609 
11,846,407 
7,078,799 
2,828,367 
16,103,073 


6,489,355 

5,329,614 

13,651,462 


J95.552. 272 


J65.504.952 


1.482.818 


8,181,236  9,948,324  9,008,883 

6,088,506i  6,279,495  6,374,010 

17,064.592  19,413,170  17,820,688 

1,666,424  2,223,433  1,750,798 


8,841,610     8,721,256     8,195,026 

5,660,371     6,182,093     5,586,813 

19,229,883,   21,118,539    18,846.340 

al 69, 857  a a 


$86,922,493    $100,444,306;     $92,793,237]     $94,421,774    $102,808,829 


1,364.318 


8,909,851 

5,972,277 

20,841,141 


$94,829,165 


1,668,825 


99,652,948 


1,990,996 


$  Prior  to  March  21  1912  totals  include  deposits  of  Flatbush  Trust  Co.  of  Brooklyn,  wnicu  was  absorbed  by  the  Broadway  Trust  of  New  York  City 
March  6  1912,  and  now  appears  above  uuder  the  Borough  of  Manhattan.  *  Not  reporting  on  account  of  suspension,  x  Formerly  Jenkins  Trust  Co. 
a  Witliamsburgh  Trust  Co.  voted  to  dissolve  its  business  in  January  1911.     d  Absorbed  the  Broadway  Bank  of  Brooklyn  in  July  1912. 
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New  York  Stock  Exchange 

MONTHLY  AND  YEARLY  RECORD 

Tbe  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month  and 
•he  year  1912.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the  official 
list.  All  quotations  in  the  column  headed  "Price  about  January  2  1912"  were  made  on  that  date,  except  those  in  italics) 
which  are  the  nearest  in  January  1912.  The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each 
the  month  when  the  bonds  mature. 

In  accordance  with  the  new  rule  adopted  by  the  New  York  Stock  Exchange,  all  quotations  for  interest-paying  bonds 
are  at  a  price  to  which  accrued  interest  must  be  added.  The  exceptions  to  the  rule  are  income  bonds  and  bonds  on  which 
Interest  is  in  default.     This  method  of  quoting  bonds  became  effective  January  2  1909. 

$3TFor  font-notes  to  tables  see  last  page  of  bonds  and  last  page  of  stocks. 

BONDS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 


BONDS. 

N  Y  STOCK  EXCHANQE 


Int. 
Per- 
od. 


M-N 
M-N 

M  -  N 
M-  N 
M-N 
M-N 
M-N 
M-  N 
Al-  8 
J  -  J 
J  -  J 
J  -  J 

M-  8 

J  -D 


U  S  Oov  &  City  Securities 

U  8  2s,  cons,  reg April  1930  Q  -  J 

D  8  2s,  cons,  coup.. April  1930  Q  -  J 
D  8  3s,  reg,  10-20s_._Aug  1918  Q  -  F 
D  8  3s,  coup,  10-20s-.Auk  1918  (,)  -  F 

D  8  4s,  registered 1925  Q  -  P 

C  8  4s,  coupon 1925  Q  -  F 

Pan  Can  10-30-yr  2s. Aug  1936  Q  -  F 

Panama  Canal  3s 1961  Q  -  M 

New  York  City— 4 %s 1960  M-  S 

4M"  when  issued 1962 

4%  Corporate  stock 1959 

4%  Corporate  stock 1958 

4%  Corporate  stock 1957 

New  4%s 1957 

New  4%s 1917 

4%%  Corporate  stock..  1957 
4%%  assessm't  bonds..  1917 
8%%  Corporate  stock..  1954 

New  York  State—  Is 1961 

Canal  Improvement  4s..l961 
Canal  Improvement  4s ..1962 
Canal  Improvement  4s..  1960 
Foreign  Qov't  Securities  j 
Argentine — Internal  5s  of  1909 
Imperial  Chinese  Govt — 

Hukuang  Ity  sterling  5s.  1951  J 
Imperial  Japanese  Gov't — 

Sterling  loan  4%s 1925  F 

2d  series  4%s 1925  J 

Sterling  loan  4s 1931  .1 

Rep  of  Cuba  5s,  ext  debt. .1904  M  -  8 

4%s  external  loan 1949  F  -  A 

Sao  Paulo  5s  trust  bonds..  1919  J  -  J 
Tokyo,  City  loan  of  1912  5s...  M-  S 
U  8  of  Mexico  External  gold 

loan  of  1899,  sink  fund  5s      Q-  J 
4s  gold  debt  of  1904 1954  J  -D 

Railroad  Bonds 
A  labama  Cent.  See  South  Ry 
Alabama  Mid.  SeeAtlC<>;M  i, 
Albany  A  Susq.  See  Del  &  Hud 
Allegheny  Valley.  See  Pa  Kit 
Allegh  A  West.  See  Buff  It  &  P 
Am  Dock  A  Imp.  See  CentofNJ 
Ann  Arbor  1st  g  4s. .July  1995  Q  -  J 
Atch  Top  A  8  F— Gen  g  4s  1995  A  -  O 

Registered 1995  A  -  O 

Adjustment  g  4s. .July  1995   Nov 

Registered July  1995   Nov 

Stamped July  1995  M-  N 

60-year  conv,  gold  4s...  1955  I  -  D 
Conv  4s  issue  of  1909  1955  J  -  D 
Conv  4s  issue  of  1910.. .1960  J  -  I) 
10-year  conv,  gold  5s.__1917iJ  -  D 
East  OklaDiv,  1st,  g.  4s  1928  M-  8 
Short  Line,  1st  4s,  gold  .1958  J  -  J 
Cal-Ariz  1st  .V-  re  I'  lUs  I  962  M  -  S 
8  Fe  Pres  A  Phe,  1st  g  5s  1942  M  -  S 
Chic  A  St  Louis.  1st  6s  ..1915'M-  8 
Atlan  Knoxv  A  No.  See  L  A  N  I 
Atl Coast  L,  1st g 4s  ..July  1952  M  -  S 
Ala  Mid,  1st,  gu,g,5s.. .1928  M  -  N 
Bruns  A  W,  1st  gu,g,4s.l938  J  -  J 
Charls  A  Sav,  1st,  g,  7s. 1936  J  -  J 
LAN  collat  g.  Is... Oct  1952  M  -  N 
Sav  Fl  &  W,  1st,  g,  6s. .1934  A  -  O 

„  1st  g,  5s 1934  A  -  O 

811  So  0  AG,gu,g4s...l918  J   -  J 
Atlan  &  Danv.  See  South'n  Ry. 
Atlan  A  \radk.  See  South'n  Ry 
Austin  &  N  W.  See  So  Pacific 
Dalt  A  O— Pr  lien,  g,  3%s  1925  J  -  J 

**     Registered Q-  J 

Gold,  4s .Julv  1948  A  -  O 

Registered Q-  J 

Pitts  June,  1st  g,  6s 1922  J  -  J 

Pitts  Jet  AMD  1st  g  3%s  '25;  M  -  N 
PLEAWVa  Sys,  ref,  g,4sl941  M-  N 

SWDiv,  lstg.  3%s 1925  J  -  J 

CO  Reorg,lst,con,g.4%s'30lM-  S 
Clev  Lor  AW.  con, 1st  g  5s  '33  A  -  O 

Mon  K,  1st  m  s,*.  5s 1919  F  -  A 

Ohio  Riv  RR,  1st  g,  5s  .1936  J  -  D 


Sales  in 

Nov. 
Par    Val 


Price  About 
Jan.  2 
1912. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN    1. 


t  Bid.       Ask. 

I  100       100% 

100       100% 

j|10l%  102  % 

11,000  101%  102)4 

1,000  113*4  114 

8,000  113%  114 
1100       

1,000:101%  Sale 
303,000  102%  Sale 


_  Gen,  g,  5s 1937 

Pitts  Clev  A  Tol.lst  g,6s  1922 
%  Plttsb  A  West,  lstg,4sl  917 
I*  Stat  IslRy,lst,gu,g,4%s  1943 
Beech  Creek.  8ae  N  Y  C  A  Hud 
Bellev  ft  Carotid.  See  111  Cent 
Bruns  A  West.  See  Atl  Coast  L 
Buffalo  N  Y  A  Erie.  See  Erie 

Buff  R  &  P,  gen.g,  5s 1937 

CohsoI   4%s 1957 

Allegh  A  West,  1st  g,  gu  4s  '98 


A-  O 
A  -  O 

J 
-D 


M- 

M-  N 
A  -  O 


196,000 

152,000 

54 ,000 

97,000 

68",  666 
25,000 
19,000 
10,000 
9,000 
1,000 


99% 

99  % 

99% 

107% 

102% 

10754 

102% 

87  M 
101% 
10154 


25,000  ja96% 


Nov.  30.     I        Lowest.  Highest. 

Hid.       Ask.     Sale  Prices.       Sale  Prices. 

100  J*  101*4" 
100%  101% 
102*4  103 

102*4  103  1 102*4  Nov.  25  102%  Nov.  20 
113%  114*4"iH4*4  Nov.  21  114*;  Nov.  21 
113%  114*4  "3%  Nov.  27  114*4  Nov.  14 
100%  101*4" 

101  %  102*4  102  Nov.  20  102  Nov.  20 
100      100*4  1°°      Nov.  22  100*4  Nov.    6 


Lom  -i. 


Highest. 


96*4  Sale 

96      Sale 

96  H  Sale 

104       104*4 

101*4, 

104*4  Sale     104 


96% 
lie, 

96*4 
104% 


Nov. 
Nov. 
Nov. 
Nov. 


30    98%  Nov.  8 

30    98%  Nov.  7 

30    98%  Nov.  7 

25 1055J  Nov.  4 


101% 
84*' 


100%  101% 
100%  ... 


a95%     97     ;a96%    98 


a 95%  a 


41,000 
4  3,000 
13,000 
31,000 


3,000 
10,000 


3,000 
539,000 


|a92%  Sale    ><j91 
Ja91%  Sale    ||o90*4 
a86%    88 Mi.  «8l 

al02%Sale  .\a 

a97% la 

a97*4  Sale     a97j  | 
90    . 


a95% 


a96%     96% 


54,000 

2,000 

127,000 

191,000 


92 


79*4     79% 
99*4  Sale 
97%     98% 
91*4  Sale 

91 

91%     91*4 

107*4  Sale 


91 


91%  o90%  Sale 
90*4  a89%     90 
83%  a83         84% 
10-'      ol01%102% 

99     |a 98 

(»7%«97         97% 
..     93% 


92 


77 
96  !  i 


~V% 
Sale 

'.IS 

89 
88 
Sale 


96 
90 


106%   107' 


1,926,000  100%  Sale      104%  Sale 


345,000 


40,000 
10,000 


108.000 


197,000 


37,000 

8,000 

396,000 

1,000 


1,000 

9."), 000 

13:,. 000 

1,000 


103       109%   107 
95*4     96         91' 
92%     93%     91 


Sale 


77         77*4 
96%  Sale 

98 

87%     88 

B6      

Sale 
107%  Sale 


91*4 


104k  Sale 

95         96 
91         91% 


101% 
84% 
101 
101% 
101% 


Nov. 

Nov. 
Nov. 
Nov . 
Nov. 
Nov. 


25  105%  Nov.  4 
12  101%  Nov.  7 
19'  85%  Nov.  11 
20  101  14  Nov.  9 
6  101*4  Nov.  8 
12  101%  Nov.  12 


95%  Nov.     7 


Sale 
100% 
100% 
102 
101% 
113% 
113% 
101% 
101% 
100 

99% 

96% 

96 

96% 
104% 
101% 
104 
101% 

84% 

100% 
100  % 
100% 


Prices. 
May  27 
May  27 

Feb.  6 
Jan.  8 
Jan.  24 
Jan.  8 
Jan.  11 
Jan.  18 
Nov.  22 
Sept.  6 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  25 
Aug  29 
Nov.  25 
June  20 
Nov.  19 
Aug  12 
Sept.  23 
Sept.  16 
Sept.  20 


SaU 
101% 
101*4 
102% 
103% 
114% 
114% 
101% 
102% 
103 

101*4 
100% 
100% 
100% 

107% 
102% 
107% 
102% 

88 
102% 
102% 
101% 
102 


Prices. 
Oct.  7 
Mch.  8 
Feb.  23 
Apr.  1 
Apr.  10 
Mch.  26 
Jan.  11 
Mch.  25 
Feb.  23 
May  13 
Jan.  23 
Jan.  24 
Feb.  23 
Jan.  20 
Feb.  14 
Jan.  13 
Feb.  2 
Feb.  17 
Jan.  23 
Jan.  24 
Oct.  17 
Apr.   18 


97      Nov.  19j  95%  Oct.   24  100      July  23 
91       Oct.   28    95%  Apr.     4 


90%  Nov.  20    92       Nov. 
89       Nov.  27    90%  Nov.     7 
82%  Nov.  ll|  83)4  Nov.  25| 


101%  Nov.  22 


95%  Nov.  27 
89%  Nov.    6 


77      Nov. 
96%  Nov. 


87%  Nov. 
86       Nov. 

106%  Nov. 


102)4  Nov.  14 


95%  Nov.  27 
90      Nov.  29 


77       Nov.  20 
97%  Nov.    4 


88%  Nov.    ; 

86       Nov.  1. 

88%  Nov.     : 

109%  Nov.    i 


90      Oct.   28  94      Feb.  19 

89      Nov.  27  93      Feb.  1 

82%  Nov.  11  S8%  Jan.  29 
101%  Nov.  22  105      Sept. 30 

99       Apr.     6  99%  June  18 

97%  Jan.     8  98%  July  18 

91%  Sept.  24  95       Apr.  11 


104       Nov 

106%  Nov 


I  Nov. 
20   109%  NOV. 


110 


-    99%  100%;  100     100%  100 


105 

95%  Sale 
107% 

95% 

128 


107 

105 


Nov . 
Nov. 


107% 
105 


8    91%'  Nov.  13 
25  100%  Nov.  25 


'.'l  ;j   -  95% 

107       ION       106%  ... 


128 


94%  95  92%  Sale 
125  126  122  123 
108% 106   112% 

96%  98%  97   100 


91% 


2.000 


'.'7% 
96 % 

112 
88% 
91% 
91% 

100  % 

109 

102% 

108% 

108 

113% 
97% 
85 


92% 
91 
Sale 


Sale 


110% 
104% 


110% 


M 


91%  Sale 
90% 

97   Sale 

96% 

109% 

S7    

88%  89 

105   I 
101%  ..... 

107   

103   105 
109   

96% 

91   


94% 

128   

"1  91% 
121  124% 
106  H   112% 

97   100 


91% 


Sale 


CI  A  Mali    1st  eni  g.  5s    .  .1943  j    -   J 


1,000  110% 109%  110 

12,000,104%  106%   104  105 

1    95% !  95%  .... 

'108       105  


97 

96      

109% 

88         89 
89%  Sale 

101 

108 

101  \ 

107 

101 

112% 


94%  Nov.    .4 


Nov.  29 


91       Nov. 

"7        Nov 


10s 


s7%  Nov. 
89       Nov. 

101    s  Nov. 


95%  Nov.  29 


92    ,   Nov.    6 


95%  Feb. 
88      Mch. 


76%.  Oct. 
96)  ■  Aug 
96  ;  g  Julv 

Nov. 

105  %  June 
106%  Mch. 
100%  Jan. 
106%  June 

94      Oct. 

90%  Oct. 

108%  Sept. 


97%  Jan. 
91       May 


2  84% 
9  100 

31  99  U 
27  92% 
15    91 

15  92% 

3  111 

16  10S  % 
19  107% 

1  HI 
29    96% 
23    94 

6  100% 
13  110% 


Jan.  31 
Feb.  28 
Mch.  8 
Feb.  2 
Jan.  26 
Jan. 
Oct. 
Sept. 
Oct. 
Oct. 
Mch.  25 
Apr.  3 
(let.  22 
Feb.   27 


31 
1 
G 

4 
1 


94%  Julv   26 

108      Oct.    28 

95       Aug    29 


96%  Feb.      8 
>Ct.    28 

95%  Jan.    26 


Nov.  29     96%  Aug    13 
123%  June  U  123%  June  14 


97      Jan. 


91  %  Nov.  9 
'.10 %  Nov.  6 
97  2  Nov.  1 
96%  Nov.  19 


26     s7%  Nov.  26 
4  101%  Nov.     4 


106% 


9] 


Nov.  29 


-.ov.  29 


i  109%'  Nov. 
lot  '•_,  Sale      lot       Nov. 

I 


90% 
90% 

95  '  2 
96 
112 

s;   . 

107 

102M 

108% 

108 

113% 

96 !  I 

91 


7  109%  Nov.     7  109% 
30  104%  Nov.  30  101 


Sept. 

Nov. 

Sept . 

AllS 

Jan. 

(let. 

Oct, 

Sej,; . 
Oct. 
June 
June 

Nov. 

Apr. 

Jan. 
Oct. 

June 


Oct. 
Aug 


97      Jan.      3 


19    93% 

16    99% 

6  112 
29    90 
25    92 
IS    91% 
31  101% 

28  110% 

25  104% 

29  109% 

26  10513 
31  113% 
21     97% 

6    91 


Feb.  29 
May   24 

Feb.  16 
Mch.  19 
Jan.  6 
June  15 
Jan.  23 
Jan.  8 
Sept .  1 1 
Jan.  22 
Mav  6 
Mch.  7 
Apr.  29 
Jan.  31 
Mch.  14 
June    6 


16  112%  Apr. 
22  107%  Mch 


17 
1  1 
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BONDS-STOCK  EXCHANGE  RECORE 


[Vol.  lxxxxv, 


BONDS. 

N   Y  STOCK  EXCHANQE 


Buff  Koch  A  Pitts  (con.)— 
Roch  A  Hush  1st  g,  6s..  1921 

Consol.  1st  g.  6s 1922 

BuffASus— 1st  ref  g  4s  Apr  1951 
Burl  C  K  A  No.  SeeC  II  1A  Pac 

Can  Sou  1st  extended  6s.  1913 
2d  5s .1918 

Registered    1913 

Carb  A  Shawn.  Bet  111  Central 
Carolina  Cent.  8ee  Scab  Air  1. 
Carthago  ,v  Ad.  See  N  Y  C  &  II 
Ced  H  la  F  AN.  See  B  C  R  &  N 
Central  Branch.  Be*  Mo  Pacific 
Central  Ohio.  .Sec  Halt  A  Ohio 
Cent  of  Ga— 1st  g,  5s. Nov  1945 

Consol,  gold,  5s ..1945 

Registered 1945 

1st,  pref,  inc,  g,  5s. Nov  1945 

2d,  pref,  inc,  g,  5s. Nov  1945 

.   3d,  pref,  inc,  g,  5s. Nov  1945 

Stamped 

Chat  Dlv  pur  money,  g,4s  '51 
Mac  A  Nor  Div,  1st]  g,  681946 
Mid  Qa  it  All  Div  5s... 1947 
Mobile  Div,  1st,  g,  5s... 1946 
(Sen  R  K  A  M  of  Ga— Col  g  5s. 1937 
Central  of  N  J— Gen  g,  5s. 1987 


Registered July  1987  Q 

Am  Dock*  Imp  Co  gu  5s. 1921  J 
Leh  &  H  R  gen  gu,  g,  5s. 1920  J 
M 


Int.      Sales  in 
Peri-]      Nov. 
od.     Par  value 


F  -  A 
M  -  N 
M  -  N 
Oct 
Oct 
Oct 


N  Y  A  L  Br,   gen,  g,  4s  1941 
Central  Pacific.  See  So  Pac  Co 
Cent  Yer  1st.  gu,  g,  4s. May  1920  Q  -  F 
Ches  &  O— Fund  &  imp  5s.l928|J   -  J 

1st,  cons,  gold,  5s .1939  M-  N 

Registered .1939  M  -  N 

General,  gold,  44s 1992  M  -  S 

Registered... -1992IM-  S 

Convertible  44s _1930!F  -  A 

Big  Sandy,  1st,  4s 1944  J   -D 

Coal  Riv  Ry  1st,  gu,  4s  1945  J  -  D 
Craig  Valley,  1st,  g,  5s..l940:J  -  J 
Potts  Creek  Br  1st  4s. -.1946! J  -  J 
R  &  A  Div,  1st  con  g,  4s.  1989  J   -  J 

2d  con  gold,  4s 1989  J   -  J 

WarmSpr  Val,  1st  g,  5s. 1941  M-  S 
Greenbr'r  Ry.lst  gu,g,4s.l940  M  -  N 
Chic  &  Alt  RR— Ref  g  3s. .  1949  A  -  O 
Railway,  1st  lien,g,34s_1950  J  -  J 
Chic  Burl  &  Q— Denv  D  4s.  1922  F  -  A 
Illinois  Division,  34s..  1949  J  -  J 
Registered .       1949  J 


J   -  J 

J  -  J 

A  -  O 

A  -  O 

M-  N 

M-N 

M-  S 

M-  N 
M 
J  -  J 
O 


A 
M 
M-  N 
F 


J  - 

J  - 

J  - 

J  - 

J  - 

J  - 

J  - 
Q- 

J  - 

J  - 

J  - 


Illinois  Division,  4s  .        1949 

Registered...  1949 

Iowa  Div  sink  fund,  5s.    1919 

Sinking  fund  4s 1919 

Nebraska  Exten,  4s.        1927 

Registered 1927 

Southwestern  Div  4s  1921 
4s,  joint  bonds.  See  Grt  Nor 

Debenture  5s .        .   1913 

General    4s .      "l958 

Chic  &  E  IIl-Ref  &  imp  g  4sl955 

1st  cons,  gold,  6s 1934 

General  cons,  1st,  5s 1937 

Registered 1937 

Pur  money  1st  coal  5s..  1942  . 
Ch&  Ind  Coal  Ry  1st  5s  1936  J   -  J 
Chic  Gt  West— 1st  50-yr  4s  1959 jM-  S 
Chic  Ind  &  Lou— Ref,  g,  6sl947  J 
Refunding,  gold,  5s. .      1947 
Refunding  4s,  Series  C..1947 
„Jnd *  &,  L°uisv  1st  gu  4s.  .1956 
S(HC  ln$  .*  Sou— 50-yr  4s  1956 
Chic  LS  &  East— 1st  44s  1969 
Chic  Milw  &  St  Paul— 5s.   1914 
Gen,  g,  4s,  Ser  A. .May  1989 

Registered May  1989 

Gen  g,  34s,  Ser  B.May  1989 

Registered May  1989 

2o-year  debenture  4s  1934 
Convertible  44s  receipts  ... 
££  p  hSxiP  Div-  S,  5s..  1921 
Ch  &  Mo  Riv  Div,  5s..  1926 
gh  &  P  W.  1st,  g,  6s___l921 
CM  &  Puget  S  1st  gen  4s  1949 
Dakota  &  Gt  So,  g,  5s  1916 
Dubuque  Div  1st  s  f  6s  1920 
Fargo  &  So,  assu,  g,  6s. .1924 
1st  La  Crosse  &  D,  5s  .  1919 
Wise  &  Minn  Div,  g,  5s  1921 
Wis  Vai  Div  1st  s  f  6s. .  1920  J 
Milw  &  No  1st  cons,  6s.  .1913  J 

Extended  44s         .     1913 

Chic  &  North  W  cons  7s       1915 

Extension  4s. 1886-1926 

Registered 1886-1926 

General,  gold,  34s.  .        1987 

Registered Nov  1987 

General  4s 1987 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Frem  Elk  &  Mo  V  1st  6s  1933 
Mani  GB&NW  1st  gu  34s  '14 
Milw  &S  L  1st  gu  34s.. 1941 
M  L  S  &  West,  1st,  g,  6s  1921 

Ext  <feimp,  sf,  g,  5S.-1929 

Ashland  Div,  1st,  g,  6sl925 

Michigan  Div,  lst,g,6sl924 

Mil  Spar  &  N  W  1st  gu  4sl947 

Win  &  St  P  1st  ext  7s  1916 

Chic  R  I  &  Pacific,  6s..    .   1917 

Registered.. 1917 

Genera),  gold,  4s 1988 

Registered 1988 

Refund  gold  4s ..1934 

20-year  debenture  5s  .  1932 
Collattr  4s,  Series  L...1914 

Series   P 1918 

Chic  R  I  &  Pac  RR  4s.  .2002 

Registered 2002 

R  I  Ark  &  L  44s  rec  1934 
Burl  C  R  &  No — gold  5s  1934 


-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 

-  J 
-D 

D 
F 
A 
A 
N 
F 
N 
O 

o 

A  -  O 
A  -  O 

A  -  O 
A  -  O 
M-N 
M-N 
A  -  O 
J  -  J 
J  -  J 
M-  N 
F  -  A 
M-  S 
J 


M-  S 
J  -D 
J  -  J 
J  -  J 
J  -  J 
J  -  J 
A  -  O 
J  -  J 
M-N 
M-N 
M-  N 
M-  N 


A  -  O, 


Price   About 
Jan.  2 
1912. 


Ask. 


102,000 
42,000 


33,000 


1,000 


4,000 
6,000 


12,000 


6,000 

17,000 

19,000 

10,000 

112,000 


267,000 
1,000 


2,000 
29,000 
33,000 
45,000 


Bid. 
1124  .. 
116}*  1174 
...     60 


1014  1014 
100  Mi  100  4 
99H 


1124  ---- 
109  Bale 
107       


914 


88 
107 
1044  1074 

1074 

1024  104 
1214  1214 
1214  1214 

1064 

1014 

994 


89  H 

103^ 


1014 
994 
934 
874 
85 

1004 
814 
944 


1044 
U1M 

1114 
Sale 


24,000 


3,000 
2,000 


2,000 

1,000 

103,000 
18,000 


14,000 


105 

894 
704 
644 
994 
874 


Sale 

884 

894 
1044 

s7 

96 

924 
1084 


100 


71 

Sale 

994 
Sale 

88 
1004 


1044 

994  1004 
984    984 

974 

994 


1004  Sale 

964  Sale 

804  Sale 

124       126 

1094  1104 


1,000 

62,000 

8,000 


10,000 
71,000 


153,000 
2,675,000 


2,000 

14,000 

172,000 


6,000 


1,000 

~9~,666 
2b",666 


109       .-- 
82         83 
1274  1274 
1084  HO 
934 


904     924 

104 

102  Sale 
984  Sale 
954  ---- 

87 

85      

92        924 


PRICES  IN  NOVEMBER. 


Nov.    1. 


Bid.       Ask. 

myi 

1124 


Nov.  30. 


Bid. 
Ill 
1124 
394 


Ask 


100  100  4  1004  Sale 
994  100  1004  Sale 
99       99      


90 
100 

109' s 
1074 

994 

98 
193 

85 

83 
100 

834 

924 


1114 

109      Sale 
106       


904     914 
107       1094 

1054 

105       

1004  1014 
1184  H84 


105       1054 

102       

99       


1014 

Sale 

110 

Sale 
99  i 
934 


94 


100 

87 


65 
994 


83 


70 

654 
994 
854 


974 


98       Sale 

96       

1034 


964 

96 

984 

100  4 

95 

77 
1194 
107 


1014 
Sale 

774 
125 

109 


974 
106  4 

764 
124  4 


79 
1284 


84 
904 


1064 


106      1064 

95      Sale 

1024  1034 

1134 

115       

1034 

1064 


32,000 


117,000 


5,000 


120,000 


27,000 


284,000 
61,000 


1014 
1004 
108 


87  y* 


864 

85       

984  Sale 
1114  --- 
1104 

107      

1044  .--- 
1044  106 

103      

1084 

107      

1264 


113      116 

1084 

1164 

1164 


623,000 

15,000 

4,000 

7,000 


1114  1144 
1084  1094 
1074  1094 
96  964 
96  96 
894  Sale 


954 

724  Sale 


94 

1104  1114 


1004 

974 

95 

83 

82 

904 
105  4 
104  4 
1064 
1044 

924 
1014 
111 
1134 
103  4 
1044 
1104 
1004 


98 


85 


Sale 

Sale 


110       111 

1074  10S4 

106       


105 
105  4 
105 

1004 

118 


904 
1094 


1054 
102 


894 
100 
1094 
1084 

994 

98 

924 

854 

83 
1024 

83  4 

914 

884 
1024 

874 

684 

65 

994 

854 

83 

974 

96 
1034 

984 

964 

96 

984 


1184 

1184 
1054 


904 

1014 

110 


99  4 
994 
93 
88 


934 


Lowest. 


Sale  Prices. 


100      Nov. 
994  Nov. 


108      Nov.  19 


904  Nov.  27 


101       Nov.  15 
1184  Nov.  14 


1054  Nov.  27 


894  Nov.  15 
100  Nov.  29 
1094  Nov.  1 
1094  Nov.  21 

994  Nov.  13 


924  Nov.  25 
864  Nov.  12 


Highest. 


Sale  Prices. 


1004  Nov.  29 
1004  Nov.  30 


109      Nov.    4 


904  Nov.  27 


1014  Nov.  27 
1184  Nov.    6 


106      Nov.  13 


904  Nov.  16 
1014  Nov.  11 
110  Nov.  15 
1094  Nov.  21 

994  Nov.    7 


934  Nov.    4 
864  Nov.  12 


Sale 

654 
100 

87 


984 


100 
99 


100 
94  4 
774 

1194 

106 


1004 

Sale 
784 
125 
107 
1064 

98 

1064  Sale. 
77         774 
1234  1284 
1084 


84 
934 


1054 
924 


1064 

113 

Sale 


1074 
974 


1054 

95 

95 

84 

824 

974 

110       

109       

1054 

1044 

1024  1044 


844 
844 
Sale 


1004 

974 

95 

834 

82 

904 
'1064 
11044 
il06 
104  4 

934 

1014 
111 

115 

1034 

1044 

1104 
10034 

994 
1044 

95 

95 

84 

824 

974 
110 
109 
1054 
1054 

1024 


1004 

974 


85  4 


92 

Sale 


107 


123      125 


864 

1114  114 

1074 

1144 

1144 

93      Sale 
1094  1114 

1064 

106       

944     944 
93         944 
874  Sale 
91        92 

96       

95 

684  Sale 


90 

1094  110 


1043, 
Sale 


U14 


1063 
113 


1074 
974 


84  4 
84  4 
Sale 


104 


107       1084 


1224  125 


1114 
1074 
1144 
1154 

93 
1094 
1064 
106 

934 


864 
1124 


934 
1114 


944 
94 
87 
Sale 


66 


95 
Sale 


86 
1084 


90 
110 


684  Nov.  30 
65  Nov.  15 
99  4  Nov.  6 
854  Nov.    6 


974  Nov.    1 


984  Nov.  21 
964  Nov.  22 


984  Nov.  22 

1004  Nov.  4 
944  Nov.  22 
774  Nov.  15 


107      Nov.    8 


1064  Nov.  30 

774  Nov.  14 

1244  Nov.  29 


1004  Nov.  26 
974  Nov.    7 


90       Nov.     1 
1054  Nov.     6 


1064  Nov.  29 

1044  Nov.  21 

924  Nov.  12 


111       Nov.    6 


105       Nov.  16 


1004  Nov.  29 
1054"No"v."22 


84       Nov.  15 
96 4  Nov .12 


1084  Nov.  22 


1074NOV.  25 


924  Nov.  27 


934  Nov.  11 


864  Nov.  29 
894  Nov.  29 


654  Nov.  30 
674  Nov.  15 


69       Nov.  12 

654  Nov.    8 

100      Nov.  11 

86      Nov.  12 


RANQE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


112      Aug.  21 


100      Oct.    29 
994  Sept.  21 


984  Nov.  18 


984  Nov.  18 
964  Nov.  22 


984  Nov.  22 

1004  Nov.  4 
954  Nov.  7 
774  Nov.    4 


107      Nov. 


1064  Nov.  30 

79      Nov.    7 

1244  Nov.  15 


1004  Nov.  22 
984  Nov.  18 


904  Nov. 
1064  Nov. 


1064  Nov. 

1044  Nov. 

934  Nov. 


Ill      Nov. 


105       Nov.  16 


1004  Nov. 
1054'NoV.' 


844  Nov. 
'974~Nov." 


1084  Nov.  22 


1074  Nov.  25 


934  Nov.  15 


95      Nov.  20 


874  Nov.  14 
914  Nov.  11 


684  Nov.    7 
674  Nov.  15 


874  Nov.  18;  874  Nov.  18 
1094  Nov.    9,1094  Nov.  11 


1124  Apr.  19 
1064  Sept.  19 
107   Aug.  24 


894  Jan. 
1074  Jan. 


101  Sept.  10 
118  Sept.  23 
1174Sept.  27 
104 4 Sept.  30 
1024  May  2 
100     Sept.     9 


894  Nov. 
100  Nov. 
109  Aug. 
109  4  Nov. 

99  4  Oct. 


924  Oct. 
86  Oct. 
85  Sept. 
1014  May 
84  May 
914  Sept. 
904  Aug. 


Highest. 


Sale  Prices. 


1154  Apr.  30 


102 
101 


Feb. 
Feb. 


1134  Jan.  17 
1114  May  8 
107      Aug.  24 


914  Apr. 
1074  Jan. 


103  Mch. 
1224  Jan. 
1224  Feb. 
107      Jan. 

1024  May 
100      Sept. 


924  Feb.  15 
1044  Jan.  13 
1114  Feb.  20 
1114  Feb.  1 
103      Feb.     1 


94  Apr. 
89  Apr. 
884  Oct. 
1014  May 
864  Jan. 
96      Jan. 


8 
8 
1 
7 
4 
22 


904  Aug.  16 


684  Nov. 
604  May 
99  4  Sept. 
834  Sept. 
854  Apr. 
974  Nov. 
97  Sept. 
104  4  Oct. 
984  Nov. 
964  Nov. 
964  Sept. 
984  Oct. 

100  4  Oct. 

944  Sept. 

77  Sept. 
1194  Oct. 
1064  Oct. 
1094  Feb. 

974  Oct. 
1064  Nov. 

75  Sept. 
1244  Nov. 
1094  Aug. 


86      July    18 
904  Aug.  27 


1004  Nov. 
964  Aug. 
974  Apr. 
834  Sept. 


1014 
105 
1064 
1014 
924 
102 
111 


May 
Mav 
Sept. 
Nov. 
Sept. 
Sept. 
July 
Nov. 


1044 

105 

1114 

1004 

1004 

104  4 

964 

96 

83  4 

844 

95 


Mch. 

Oct. 

Sept. 

Nov. 

Aug. 

Sept. 

Sept. 

Oct. 

Sept. 

May 

Oct. 


1094  Aug. 
105  July 
1044  Oct. 
1024  Sept. 


1084  Nov.  22 


124      Oct.   26 


1114  Aug.  20 
1064  Aug.  19 


1164  May  28 

924  Aug.  30 

109      Sept.  11 

1064  Sept.   6 


934  Nov.  11 
93  4  Sept.  27 
864  Nov.  29 
894  Nov.  29 


654  Nov.  30 

674  Nov.  15 

874  Nov.  18 

1094  Oct.   16 


724 
654 

100 
88 
864 

1004 
994 

105 
994 
994 
964 
994 

1014 
974 
814 

125 

113 

1094 
98 

1094 
83 

1294 

1104 


29 
4 
6 

2 
6 

2 


June  17 
Jan.  15 
Feb. 
Jan. 
Aug. 
Feb. 
Feb. 
Apr. 
Mch.  28 
May  9 
Sept.  27 
Aug.     7 

Feb.  14 
Jan.  25 
Jan  25 
Jan.  26 
Aug.  7 
Feb.  6 
Oct.  24 
Feb.  20 
Jan.  6 
Jan.  26 
Apr.  26 


904  Mch.  28 
914  May     8 


1024  May  17 

99  4  Jan.  11 

98      Jan.  15 

864  Jan.  22 


92  4  Jan.  15 

107  Aug.  13 

108  Apr.  8 
1084  Jan.  31 
1064  Mch.  19 

954  Jan.  3 
103  Mch.  7 
1134  Feb.     9 


1044 
106  4 
1124 
10134 
1004 
108 


87 

864 

984 


Apr.  12 
Jan.  9 
Mch.  5 
Aug.  2 
Aug.  2 
Feb.  14 
Mch.  8 
Oct.  5 
Jan.  16 
Feb.  26 
Jan.   10 


1094  Aug.  6 
1064  May  10 
1044  Oct.  17 
1054  Jan.   29 


1084  Feb.     6 


1274  Mch.  14 


1154  Feb. 
110      Jan, 


26 
24 


1164  May   28 

94      Apr.  26 

111      July   18 

1084  Jan.   19 


974  June  25 
964  Feb.  7 
904  Jan.  22 
944  May  24 


734  Jan.  31 

724  Jan.   29 

93      Jan.  31 

1114  Feb.     7 


Dec,  1912.] 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

N   Y  STOCK  EXCHANQE 


Chic  R  I  &  P— (Concluded)— 
C  R  I  F  A  N  W,  gu,  g  5s. 1921 
M  ASt  L,  1st  gu,g.  78.-1927 
Choc  Okl&G  gen,  g  5s,Oct'19 

Consol,  gold,  5s 1952 

Keok  A  Des  M,  1st,  5s.  .1923 

St  P  &  KCSh  List  44sl941 

Chic  St  L  &  N  O.     See  111  Cent 

Chic  St  L  &  Pitts.     See  Penn  Co 

Chic  St  P  M  &  O,  cons  6s. .  1930 

Cons  6s,  reduced  to  3)4-1930 

Debenture  5s 

Ch  St  P  &  Min,  1st  g,  6s. 1918 

North  Wisconsin  1st  6s. .  1930 

St  P  AS  City,  lstg   6s. .191 

Chic  &  W  I  gen,  g,  6s. Dec  1932 

Consol  50-year  4s 1952 

Chic  &  W  Mich.  See  Pere  Mart) 
Choc  Okl  A  G.  See  C  R  I  &  P 
CIn  Ham  &  D  2d  g,  44s__1937 

1st  guar  4s 1959 

Cin  D  A  I,  1st  guar  g  5S.1941 
CinFin&FtW,lstgug4s.l923 
Cinlnd  &W,  1st  gu  g  4s.  1953 
Ind  Dec&West  1st,  g,  5s.  1035 

1st  guar  gold,  5s 1935 

Oln  Ind  St  L  &  C.  See  CCC&StL 
Cin  San  &  Clev.  See  CCC&StL 
Clearlield  &  Mahon.   See  BR&P 

CCCAStLgeng   4s 1993 

20  year  debenture 4Us..  1931 
Cairo  Div,  1st,  gold,  4s_ .  1939 
Cin  W  &  M  Div,  1st,  g  4sl991 
St  L  Div,  1st  coll  tr  g,  4s. 1990 

Registered 1990 

Sp  &  Col  Div,  1st,  g,  4S.1940 
W  W  Val  Div,  1st  g,  4s. .  1940 
Cin  I  St  L  &  C,  cons  6s.  .1920 

First  gold,  4s Aug  1936 

Registered Aug  1936 

Cin  S  A  CI,  cons  1st  g  5s. 1928 

CI  C  C  &  In  consol  7s 1914 

Consol  sink  fund,  7s..  1914 


Int. 
Peri- 
od. 


A  -  O 
J  -  D 
J  -  J 
M-N 
A  -  O 
F  -  A 


J  -D 
J  -  D 
IW-  S 
M-  N 
J  -  J 
A  -  O 
Q-  M 
J    -  J 


J   -  J 

J   -  J 

M-  N 

M-  N 

J    -  J 

J    -  J 

J    -  J 


Gen'l  consol,  gold,  6s.  1934, J 
Ind  Bl  &  W,  1st  pref,  4s. 1940  ' 
O  I  &  W,  1st  pf,  5s. Apr  1938 
Peor  &  East  "1st  cons  4s.  1940 

Income  4s 1990 

Cleve  Lor  &  W.  See  Bait  &  O 
Cleve  &  Mahon  Vail.  See  Erie 
Cleveland  &  Pitts.     See  PennCo 

Colo  Midland— 1st  g  4s 1947 

Colo  &  Southern  1st  g  4s..l929 
Refunding  &  ext,  44s. -1935 
F  W  &  D  City— 1st  g  6s.  1921 
Colum  &  Greenv.  See  South  Ry 
Colum  &  Hock  V.  See  Hock  Val 
Col  Conn  &  Term.  See  iNor&W 
Conn  A  Pas  Rivs,  1st  g  4s. 1943 
Cuba  RR  1st  50-year  5s  g-.  1952 

Dakota  <t  Gt  So.    SeeCM&StP 
alias  &  Waco.  See  Mo  K  &  T 
Delaware  Lack  &  Western — 
Morris  A  Essex  1st  7S-..1914 

First  cons  guar,  7s 1915 

Registered 1915 

1st  ref,  guar,  g,  34s.  .2000 

N  YL  A  W,  1st,  6s 1921 

Construct  ion  5s 1 923 

Term  &  improve't  4s.  1923 

War  RR  1st  ref  gu  g  34s  2000 

Del  &  H— 1st  Penn  Div  7s.  1917 

Registered 1917 

10-year  convert  deb  4s.  .1916 


Q-  F 
Q-  F 
J  -  J 
J  -  D 
J   -  D 


J 

A 

M-  N 

J    -  D 


1st  lien  eq  15-yr  g  44s. .  1922 

1st  refunding  4s 1943 

Alb  A  Susq,  conv  34s. -1946 

Rens  A  Saratoga  1st  7s. .  1921 

Del  Riv  RR  Bdge.  See  PennRR 

Den  A  R  G— 1st  cons,  g,  4s  1936 

Consol  gold  44s 1936 

Improvement  gold,  5?. .1928 

First  &  refunding  5s 1955 

Adjust  income  7s 1932 

Rio  Gr  Junc,lst,gu,g,5s.l939 
Rio  Gr  Sou,  1st,  g,  4s...l910 

Guaranteed 1910 

Rio  Gr  West,  1st,  g,  4s.  - 1939 

M  &  coll  tr,  g,  4s,SerA.1949 

UtC,  lst,gu,g,4s.Janl917 

Des  M  &  Ft  D.     See  M  A  St  L 

Des  M  Un  Ry    1st   g   5s.  .-1917 

Det  A  Mack,  1st  lien  g,  4s. 1995 

Gold  4s 1995 

Detroit  River  Tunnel — 

Det  Term  Tunnel  1st  4  4s  '61 
Det  Tol&O— O  S  Div,  1st  4sl9  1 1 
Dul  Missabe  &  Nor  gen  5s  19  11 
Dul  A  Iron  Range,  1st  5s..  1937 

Registered 1937 

Second  6s 1916 

Duluth  short  Line.  See  Nor  r 
Dul  So  Shore  A  All.  g,  68  L987 
past  of  Minn.  See  S  l'  M  .V-  M 
■■•asl  Tenn  Reor  lien.  SeaSo  Ry 
Baal  Twin  Va  A  Oa.  Nee  So  Rv 
Elgin  J  >l  A  East,  1st  g  6a  194] 
Kim  Con  A  No.  Set  I  eta  &  w 
Erie — 1st  consol.  gold,  7s  1920 
N  Y  A  Erie  1st  ext,  g,  4s.  1947 

2d,  ext,  gold,  5s 1919 

3d,  ext,  gold,  4,4s  ...  1923 

4th,  oxt.  gold,  5s 1920 

5th,  ext,  gold,  4s..  .  1928 
N  Y  L  E  &  W  g.  fund,  7s. 1920 
Erie,  1st  con,  g,  prior  4s. 1996 

Registered _. 

1st  consol  gen  lien  g  4s  1996 

Registered 

Penn  coll  trust,  g,  4s. 1951 
50-yr  conv  g  4s,  Ser  A.  1953 
Do  do  Ser  B.1953 
Buff  N  Y  A  Erie  1st  7s.  .1916 
Chic  A  Brie,  1st  gold  Ba  1982 
Clev  A  Mahon  Val,  g  5s.  1938 
Long  Dock,  cons  g  6s. -.1935 
CARRCo  1st  cur  gu  6s.  1922 
D  A  Impt  Co  1st  cur  6s. .  1913 
NYAGreenw  L  guar  g  5s.  1946 


J  -D 
J  -  D 
J  -  J 
F  -  A 
M-  N 
F  -  A 
M-  S 
M-  S 
J  -D 
J  -  J 
M-  N 
A  -O 
M-  N 


•i 

0 

J 

A  -  O 

April 


A  -  O 
J    -  J 


.1    - 
J    - 
J    -  D 
F  -  A 
A  -  O 

-  D 

-  J 
-J 

-  J 
A  -O 

O 


Sales  in  [Price  About 

Nov.  Jan.  2 

Par  value]]       1912. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1 


Nov.  1. 


M-  N 

M-  S 

J   -  J 

A  -  O 

A  -  O 

J    -  J 

J    -  J 


M-  N 

M  -  S 

1*1  -  N 

M  -  S 

M-  S 

A  -  O 

J  -D 

M-  S 

J  -  J 

J  -  J 

J  -  J 

J  -  J 

F  -  A 

A  -  O 

A  -  O 


J    -   J 
M-N 


Bid.       Ask.'  Bid.       Ask. 
1044 1024  106 


4,000 
63,000 


16,000 

~5~,666 


1,000 

Y.666 


102      

106       

101       101^ 


123 
91 


126 


1S3       

Ill       1114 
1074  109 
924     924 


103 

904 

1034  1044 
90 

874     ---- 
104       1044 


4,000     924     934 


6,000 


91 4  944 
904  914 
91         92 


89  ... 

90  93 

91  92 
1054  --- 

1,000     964     98 

964     98 

|107       ... 

[1054  107 


7,000 
7,000 


137,000 

103,000 

98,000 

8,000 


234 
90 


914  ---- 

394  Sale 


57         60 
964  Sale 
97        974 
1114  112 


1064  108 
3,000  1094  1094 

108       

85       

114       1154 

106       

99 


5,000 
1,000 
1,000 


1154 


76,000     974  Sale 
9,000  1004  1014 
130,000     984  Sale 
23,000'    904     924 
-122       


9,000; 

2,000 


118,000 


894 

96       

97 

864  Sale 


1014 

106       1064 
98         99 
89         904 


1204  1214 


1024  Sale 

120       

120       

109       110 

1064 

89        904 


100  4 
914 


101 


864    884 
1034 


904     914 

924 

94 

884     894 
90         914 

884 

88       

88       

1054 

964 

954 

1054 


90 


105 
124 


894     92 
45         50 


46         47 
94         944 
944  Sale 
108       110 


1034 

1064  109 

1054 


111       

1044  1054 
954 


1104 


974  Sale 

1014 

984  984 
894  904 
118       


854  874 

97  98 

944 

834  84 

101 


Nov.  30. 


Bid. 
1025-i 


Ask 
106 


1004 

1054 

98         99 
89         904 


Low  eat. 


Highest. 


Lowest. 


Highest. 


Sale  Prices. 


91       Nov.  16 


1024  Nov.    4 


120       1214  1204  Nov.  20 

894  ----- 
1024  Sale 

120       

120      

1094  HO 
1064 

89         904 


994  1014 
91 

1004 


864     884 
103       


90         924 
92         924 

944 

89 

904     91 

88       

88       

88       

1054 


1054 


105 
124" 


884     894 
48         50 


40      Sale 
934     94 
934  '934 
1074  109 


1034  ---- 
100  4  109 


1114 

1014  1074 
954 


1104 


97         974 

1004  ioi 
984  Sale 
88         894 

118       


4,000 


724      :5° 


1014 
774 


864     874 
97         98 
924     944 
83         834 
101       


87 
804 


B2>  .     88 
76        79 

82       


99 


99  ... 
92  95 
894     91 


95 
90 


774 

824  "834 
77         79 

82       


96 


974 


Nov.  14 


22,000  | 98 

68       ... 

1044  1044   104       105       104       105 

1,000  106       110       103  4  1034  1024  1034  1034  Nov.  11 

10S 103 

101       ioi 


1094  Nov.    6 
~96""Nov."~8 


101       Nov.    8 


864  Nov.  26 


90      Nov.  15 


90      Nov.    7 


974  Nov.  14 


Sale  Prices. 


Sale  Prices. 


Sale  Prices 


102  Sept.  12  102      Sept.  12 

106  Oct.    14  1084  Mch.     5 

99  Oct.    18  1014  May   20 

91      Nov.  16    89  Sept.  23,  914  Apr.  17 


1204  Nov.  20  1204  Oct.  22124      Feb.    28 


1024  Nov.  15  102       Aug.     1105      Mav      9 
122      June  26  1234  Mch.  14 


1094  Nov.    6  109      Sept.  30  1114  Mch.    1 

1074  Oct.  10  1084  Jan.  30 

90   Nov.  13  884  Sept.  18  924  Feb.  28 


1004  Oct.   23  101       Mch.  11 

864  June  28    87      June  28 

101       Nov.    8  101       Oct.    14  1044  Jan.    11 


14  Nov.  26    864  July   30    88      July 
104      Feb.     5  1044  Feb. 


904  Nov.    8 


904  Nov.    4 


974  Nov.  14 


884  Nov.  26,   90 
484  Nov.  25    49 


Nov.  12 
Nov.  13 


90  Nov.  15  934  Jan.     4 

91  Sept.-;  3  934  June  13 
93  4  Sept.  5  944  May  16 
90  May  1  93  Men.  7 
894  June     5  934  Jan.   26 


91       Apr.     1    91       Apr.     1 


36  Nov.  16  46  Nov.  7 
934  Nov.  15  944  Nov.  4 
934  Nov.  29  944  Nov.  7 
108   Nov.  25  108   Nov.  25 


1064  Nov.  19 


1114  Nov.  29 

1054  Nov.  16 

964  Nov.  19 


974  Nov.  27 

1004  Nov.  11 

97  4  Nov.  15 

90   Nov.  12 


864  Nov.  14 
97   Nov.  21 


83   Nov.  13 


824  Nov.  12 


13,000 


104   1074  1034 


1084 


110 


Sale 


103  X 

101 
U6M 

87 


1034 


110 


Sale 
iii"4 


124 

107  4 

101 

109 


96   Mch.  4  974  Oct.  31 

96   July  10  96   July  10 

1074  Feb.  15  1074  Feb.  15 

105   June  8  1054  Feb.  27 


123   Oct.  9  1234  Apr.  15 


87  4  Sept.  25    92 
35      Mch.  26    50 


Jan. 
Oct. 


36      Nov.  10    584  Jan.     4 

934  Nov.  15    974  Feb.   29 

934  Nov.  29,    984  Jan.   30 

108      Nov.  25  1124  Feb.   26 


1024  June  22  1074  Apr 
1064  Nov.    8  1064  Nov.  19  109  4  Jan. 


90       Mch.  27 

1114  Nov.  22  1114  Nov.  29 

1054  Nov.  16   1054  Nov.  16 

964  Nov.  19     954  Oct.      4 


974  Nov.     1 

1004  Nov.  11 

984  Nov.     6 

904  Nov.    4 


874  Nov.    6 
97       Nov.  21 


97  ;  . 

ioo-„ 
97« 
90 

1214 


84 

6    4 
94 
834  Nov.    4  1  81 

.- 101 

■  - 1014 


Nov. 
Nov. 
Nov. 
June 
May 

July 

Aug. 

June 

Sept. 

July 

July 


12 
31 


90       Mch.  27 
114  4  Jan.   24 

107  4  May    20 
98       July    24 


27     984 

11  lOlji 

15    994 
13     93 
23  1214 

22    904 
S    9841 

12  90 

IS  101 

29  101 4 


Jan.  25 

Ieb.  21 

Mav  28 

Feb.  6 

May  23 

Mch.  6 

Mav  21 

Feb.  20 

Feb.  16 

Julv  18 

July  29. 


.v." 25   "§2"~8ept.~25     8S4*Jan.    26 
.. 78      Jan.    li»    M       Mch.     8 


90      Jan.    11     92  4  Apr.  26 

984  Nov.    6    98      Nov.  14  101  4  Jan.  4 

694  Jan.      ^    7.5       Feb.  16 

105       Sept.    S  106       Apr.  1 

1034  Nov.  11   1034  Nov.  11  107       \LcY  •« 


103      Oct.      9 


110      Aug.  27 


115       Nov.     S  115       Nov.  15 


1144  115 

99       

1024 

100       

103       

924  101 

113       1164 
86         864 
844     854 
76J4    76M  Bale 

774 774 

894,   884     884 
Sale       834    844 
"74     774 
105 
1104  Sale    '1104  Nov.  30  in 

107 

122  4 124      Nov.  21 

106       1074 -.. 

100       101      ] 

104  109       


10S       Apr.   30 


May      2 


115      Oct.   25  1184  Feb.   19 


S6       Nov.     6    S7       Nov.  14 

76  4'"n"o"v. ~30  "774  Nov."   9 

88 4  Nov .""4  "so"  ""Nov.  16 
84  Nov.  27  864  Nov.  4 
774  Nov.  SHI     784  Nov.     7 


124 


Nov.  7 
"Nov  ."21 


104  4  Mch. 
99*4,   Oct. 

105  Feb. 
100  Jan. 
115  4  June 

S6   Nov. 

85   ?*pt . 

.  Nov. 

7  7   Apr. 

,  884  Jan. 

S4   Oct . 

754  Jan. 

10S*  Jan. 

110  4  Nov. 

109   Mav 

(  Apr. 

106  Mav 
100  4  Oct. 
1034  Aug. 


1511044 

5  1024 

16  1054 
22  100 
19  1164 

6  90 
M  B8M 
30  804 


9  91 
30,  914 

-  -   , 

4  1104 
SO  114 
24  109 
24  124  4 
29  1074 
10  1014 

2  105 


Jan.  22 
Feb.  6 
Jan.  9 
Jan.  22 
Apr.  15 
Jan.  16 
June  10 
Apr.  22 
Apr.  10 
Mav  24 
Apr.  12 
Apr.  12 
Feb.  14 
Apr.  26 
Mav  24 
May  9 
Aug.  15 
Men.  1 
May  l>o 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N   Y   STOCK   E  \C\\  \  N  til. 


hit. 
od. 


Brit 

NYSusqJ  W,  Isl  i 

1. 1,  gold,   l',s.      1937  lr 
General,  gold,  6a  1940  F 

Terminal,  1st   gold,  5a  1943  >\  ■ 
Mi  1940  \  • 

Wii  940U    - 

EtI.'  \  I'ii  •  -   urgh;  Set  Pi 
Ev  A  In.  1st  con,  gu,  g,  8a  L926  J   - 
Ev  .t  r  ll     1st  cona  g  0a     L921  J   - 
1st  genera]  goJd  5a  19 12  \ 

Mi  Vernon  i-,i  gold  6a 
Boll  Co  Bn 

Fargo  .'.  M  a  si  p 

la  Out  dt  P.    Set  Seab  Air  I, 
F]  •  1st  4%s.  -    l '.i.v.i 

Fort  81  0  DCo  1st  g  l',s.l911  J   - 
Ft  WAR!  La     1928 J   - 

Gal  II  A  Ban  \.  So  Bo  Pac  Co 
alv  II  A  ll  oi  1882.181  5s  1913  A  - 
Qa  A  Ala.    See  Seab  All  Line 

U   A   Nor.    See  Seal.    \ir   I, 

Georgia  Pacific.  See  South  liv 
Gila  V  (!  >t  N.  See  Sou  Pac  Co 
Gouv  A  ( >su  egat .  See  N  Y  Cent 
Gt  No— C  B  &  Q  coll  tr  48.1921  .1    - 

Registered July  1921Q  . 

1st  A  refund  4%sSer  A. 1901  J    ■ 

Registered 1961  . . . 

St  Paul  Minn  &  Manitoba — 
Consol  mortgage  4s. .1933  J   ■ 
1st  consol,  gold,  68- -.1933  .1    • 

Registered 1933  .1    ■ 

Reduced  to  gold  4%s_1933  .1    ■ 

Registered 1933  J    ■ 

Mont  Ext,  1st  gold  43.1937  J   ■ 

Registered 1937  J   • 

Pac  Ext,  sterling  gu  4s. .1940  J  • 
E  Ry  M.No  Div,lst,g,4s  1948  A  • 
Minneap  Un  1st,  g,  6s. .1922  J  • 
Mont  C    1st,  gu,  g,  6S..1937  J   ■ 

Registered 1937  J    ■ 

1st  guar,  gold,  5s 1937!j    • 

Registered 1937, J   • 

Will  ASF,  1st,  gold,  5s. 1938'j   . 
Greenbrier  Ry.    See  Ches  &  O 
GAShl,  lstrfAter5s,g,Feb  1952'j   • 

Registered   Feb   1952  J   ■ 

Uock  Val,  1st  con,  g,4%s  1999  J 

**     Registered 1999.1 

3ol  AH  V,  1st  extg4s_.  1948  A 
Col  &  Tol  1st,  ext,  4s_.   1955  F 
Housatonic.  See  N  Y  N  H  &  H 
H  &  Tex  Cent.    See  So  Pac  Co 
Hous  Belt  &  Ter  1st  5s.. .1937. 1 
Illinois  Central — 1st  g  4s     1951  J 

*     Registered    1951  J 

1st,  gold    3%s.. 1951  J 

Registered .   1951  J 

Extended,  1st,  g,  3%s._1951  A 

Registered .   1951  A 

1st,  gold,  3s,  sterling...  1951  M 
Collateral  trust  gold  4s..l952  A 

Registered 1952  A 

1st  refunding  4s...  1955  M 

Purchased  lines  3%s...l952J 
Coll  tr  g  4s,  L  N  O  &  T     1953  M 

Registered 1953  M 

Cairo  Bridge,  gold,  4s..  1950JJ 
Litchfield  div  1st  g  3s  1951  J 
Lou'v  div  &  term,g,3%s  1953IJ 
Registered 1953J 


Snhs  fn    Price  About 

Jan.  2 
Par  Wllue  1912. 


Middle  Div,  regis,  5s.  1921 
Omaha  Div,  1st,  g,  3s  1951 
St  Lou  Div  A  term,  g,  3s. 1951 

Registered. 1951 

Gold,  3%s 1951 

Registered 1951 

Bpringf  Div  1st  g  3%s..l951 

Registered 1951 

Western  Lines  1st  g  4s. .1951 

Registered 1951 

Belle  A  Carond,  1st  6s.  1923 
Carb  &  Shaw,  1st  4s,  g  1923 
Ch  St  L  &  N  O,  gold,  5s  1951 

Registered 1951 

Gold  3Hs 1951 

Registered 1951 

Memphis  Div, lst.g, 4s  1951 
r  .,  £f  ^So,  lst.gu.g,  4s.l931 
Ind  Bl  A  W.  See  ClevX)CAStL 
Ind  Dec  &  W.  See  Cin  H  &  D 
Ind  111  A  la,  1st,  gold,  4s. .1950 
Intern  &  Gt  No — 1st  g,  6s.  1919 
Iowa  Central,  Is,  gold,  5s.  1938 

Refunding  gold  4s 1951 

lack  Lans  &  Sag.  SeeMich  Cen 
•*ames  F  A  Clear  1st  4s  1959 
I^all  All  A  G  R.  See  LSAMS 
--^■an  A  Mich.  See  Tol  A  O  C 
K  C  Ft  Sc  A  M.  See  St  L  A  S  F 
K  C  A  M  Ry  &  B.  See  StLASF 
K  C  A  Pacific.  See  Mo  K  A  T 
Kan  City  South,  lstg,  3s.  .1950 

Registered 1950i  A 

Ref  A  imp  5s Aprl950  J 

Kansas  C  Term  1st  4s...      1960  J 
Kentucky  Central.     See  L  A  N 
Keok  A  Des  M.     See  C  R  I  A  P 
Knoxville  &  Ohio.     See  Sou  Ry! 

Lake  E  A  W,  1st,  gold,  5S.1937  J 
2d    gold,  5s.. .1941  J 

North  Ohio  1st  gu  g5s_.1945'A 
L  Sh  A  Mich  So.     See  N  Y  Cent 
Leh  V  (NY)  1st  gu,  g,  4%s.l940  J 

Registered 1940,  J 

Leh  v  (Pa)  gen  con,  g,  4S..2003  M 
Leh  V  Ter  Ry  1st  gu,  g,  5s.l941|A 

Registered ..1941  A 

Leh  V  Coal  Co,  1st,  gu  g,5s.l933  J 

Registered 1933  J 

First,  int  reduced  to  4s. .1933  J 
>  h  &  N  Y— 1st  gu,  g,  4s. .  1945  M 

Registered _  M 

Elm  CAN,  1st  pref  68-.1914  A 

Gold,  guar,  5s 1914  A 

Leh  &  Hud  R.  See  Cent  of  N  J 
Leroy  A  Caney  \  al.  See  Mo  P 
Long  Dock.     Set  Erie 


S        ,  Bid. 

103 

sn 
1,000     88 
3,000  108% 
I  in', 
6,000    98% 


109 

111% 

101 

107% 

•95 


Ask 

Sale 


90 


6,000 


892,000 

86,000 

131,000 


4,000 


7,000 


2,000 


99% 


BO 


97 
95 

82 


96% 


96%  Sale 

96  %  Sale 

100%  101  % 


99% 
125% 


105% 


97  % 


106 
"98% 


92  % 

96  % 

115% 

127% 


99% 


l.OOOjin 

fills" 


128H 

13S 

113 


21,000 


48,000 


1,000 


8,000 

97,666 


4,000 
2",  666 


1,000 


9,000 
13,000 
10,000 


21,000 


160,000 

11,000 


91 


102 


95 
102  % 


94% 
96% 


Sale 


99J4  100 

102  

100  

90  


Bid.       Ask.  Bid.       Ask 

103%!.. ...    103J 

82%     90        82%    90 
85    ,     ss  B6J4 

108%  107%  108% 


PRICES  IX   NOVEMBER. 


Nov.   1. 


...  100 

11034  111 
110% 

97  %  100 
107%  .... 

95       


96         96% 


78 


si 


95  %  Sale 


100      Sale 


97 

122  % 


97% 


104       104  % 

103% 

96  Yi     98 

95       

92% 

94         97 

111       

121% 

123       

110       111}$ 


109% 

92        95 


99 

96%  "98"" 

96%  Sale 

85  86% 

99% 

96%  98 

95  


86 


105% 

73       

73%    77 

73% 

85        86 


84 
96% 


99%  101 


91       

91%    95 


100 


100% 


90% 


94% 


99 
95  % 
953-4 


95 


95% 


74 
82 
813^ 
102% 


73% 
73 
85% 
83 


75 

75% 


111%  .... 

94% 

114  116 
113       114 

84%  .... 


94%     96 

107       

102      Sale 

65%     67 

94% 


73%  Sale 


99%  100% 
98% 


12,000 


83 
92% 
91 
112 


96% 


113% 
111 
82 


91% 
92 


91 

107 
98% 
60 


95% 


993- 
62 


72      Sale 


96% 


108%  109%  106% 

104%  104%   100       104 
105       104%  1063- 


103%  104: 


105       

104%  105 

97       

111%  1143 
111%  112 
107%  .... 


93% 


103 
100% 


111 
110 
105% 


96% 


1 10 


108 

1  HI 

97%  Kin 
107%  .... 


'.U    ,     96 


ny 


95%  Sale 


99%  100 


97%     98 
122% 


104       

103% 

96         90 ', 
9.")       

92% 

93        97 

111 

124%  .    _ 
122       . 
110       1 1 1  ■> 


109% 
91% 


100'^  101% 

-----  100% 

92%     94 

92         95 


99Ji 
101 


'IS', 
95% 

95  J. 


97^ 
95 


S2 

81% 
102% 


75% 

85 

85 


73 

82% 

83 


74  H 
75% 


83 

92 

91 

112 


113*j 
111 

82 


91% 
92>2 


953 


94% 


91 
107 
99       100 
01      Sale 


72 


723- 


97%     99 
96%     97% 


10032 

100      1033^ 

105 


103% 


110 
109 
105% 


103  % 
90% 


Lowest. 


Sale  Prices. 


87%  Nov.    8 
108%  Nov.  25 


99%  Nov.  26 


77%  Nov.  20 


95%  Nov.  11 
95%  Nov.  4 
100       Nov.     7 


97%  Nov.    9 


104 

"oo" 


Nov.  20 
"Nov."  19 


12451 

no"}/ 


Nov.  22 


Nov.  19 


92 
166" 
"92" 


Nov.    7 


Nov.    9 


Nov.  13 


100%  Nov.    6 


98%  Nov.  27 


95      Nov.    4 


95%  Nov.  20 


75%  Nov.    8 


Highest. 


Sale  Prices. 


87%  No\  .     8 

ION1,  Nov.  2.". 


99%  Nov.  20 


77%  Nov.  20 


95%  Nov.     8 

95%  Nov.  21 

100%  Nov.     9 


97%  Nov.  21 


104%  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale  Prices. 
103      Jan.     2 


Sale  Prices. 
105      Jan.     8 


87  June  4  90  Mav  20 
108%  Sept.  28  no  June  21 
111%  Mav   31  111%  May   31 

99%  June  20  102%  Men.  11 


100  Mav  6 
111%  Mav  17 
101%  Feb.  23 


95      June  11 


96      July   23 


76      Aug.  23 
99%  Mch.  28 


95%  Oct.   30 

95 '„   Nov.      I 

100      Oct.  25 


97%  Nov.    9 
124%  Julv    17 
122      Sept.    4 
4  103%  Aug.     7 


96       Nov.  19 


124%  Nov.  22 


110%  Nov.  19 


92%  Nov.    0 


101       Nov.  27 
92     ~No"v.  13 


101       Nov.  21 


98%  Nov.  27 
95%"NoV."l4 

'95%~Nov."27 


75%  Nov.    6 


113%  Nov.  23  113%  Nov.  23 


107  Nov.  22 
99%  Nov.  11 
00%  Nov.  29 


72      Nov.    1 


97%  Nov.  12 
90%  Nov.  11 


100%  Nov.  11 


103%  Nov.  10 


90      Nov.  19 


96%. 1 .1.  5 
114  July  1 
124%  Nov.  22 


110%  Nov.  19 


106  May  6 
112%  Feb.  16 
102%  May   29 


95      June  11 


98%  Feb.     8 


81%  Jan.   27 
100      May      3 


98%  Jan.   19 

98%  Jan.    19 

101%  Feb.     6 


99%  Apr.  15 
125%  May  9 
122  Sept.  4 
105%  Jan.    16 


98%  Jan.   28 


98%  Jan.  11 
116  Feb.  14 
127  34  Apr.  26 


111%  Sept.  7 


91  Yi  June  26,  95   Jan.  5 


99%  Sept.  16 


92   Nov.  13 
96%  Jan.  2 


99%  Aug.  20 
100%  Nov.  6 


90   Apr.  27 
89   Apr.  29 


97%  June  1 
95%  Sept.  12 
93  Aug.  30 
86  Ys  Jan.  22 
95   Oct.  30 


94^  Julv 
73%  June  24 
84%  Feb.  2 
83   Aug.  12 


75   Apr.  27 
75%  Mch.  15 


85%  June  12 


92%  Oct.  14 


94%  July  9 
113%  Nov.  23 


92%  Aug.  21 


92%  June     8 
108      Nov.  11,  106%  Oct.     7 


99%  Nov.  11 
61      Nov.  22 


95%  Aug.  21 
60%  Nov.  29 


94       May      7 


72%  Nov.  26     71%  Oct.      5 


98      Nov.    61  96%  Sept.    6 
96%  Nov.  29  1  96%  Oct.    18 


107%  Nov.  14 


106%  Nov.  11 
104  May  6 
104%  June  24 


104%  Nov.  22  103%  Nov.  16 

104%  Apr.  3 

95%  Sept.  21 
109%  Oct.  17 


106%  Aug.  16 


93   June  19 


103   Mch.  25 


103   Apr.  2 


92   Nov. 13 
96%  Jan.  2 


100%  Sept.  17 
104   Feb.  17 


92%  Oct.  4 
89%  Mch.  6 


100  Feb.  17 
95%  Sept.  12 
96%  Feb.  13 
86%  Feb.  26 
99%  Jan.    12 


95  May  21 
75%  Nov.  6 
87%  Apr.  30 
83       Aug.  12 


75%  Aug.  30 
75%  Mch.  15 


86%  Feb.     9 


96%  Mch.  12 


96      May     2 
116      Jan.   25 


92%  Aug.  21 


96  Jan.  18 
108%  Feb.  14 
105      July   30 

66%  Jan.     9 

94%  Jan.   17 


74      Jan.   26 


100%  Jan.   19 
98%  Feb.     7 


110  Feb.  7 
104%  Feb.  16 
105%  Mch.  12 

106      Mch.  21 

104%  Apr      3 

98%  May   21 

114      May   27 


108      July   29 


94%  May   29 


103      Mch.  25 


Deo.,  1912. 


BONDS— STOCK  EXCHANGE  RECORD 


27 


BONDS. 

N    Y   STOCK   EXCHANGE 


Int. 
Peri- 
od. 


Longlsl  1st  con,  g,5s_  July  1931  |Q 
1st  cons,  gold,  4s. .July  1931  Q 

Gen,  g  4s... 1938  J 

Ferry,  g,  4%s. 1922  M 

Gold,  4s. 1 932  J 

Unified  gold  4s 1949  M 

Deb,  gold  5s 1934  J 

Guar,  ref,  g,  4s 1949  M 

Registered 1949  JM 

NY  Ji  A  M  B,  eon,  g,  5s. 1935  A 

NY  A  Ko  Bch,  1st,  gr.  5s. 1927  M 

NShBch.lst  con,gu5s.Oct'32  Q 

Louisiana  A  Ark,  1st  5s.  ..1927  M 

Louisv  A  Nashv— Geng  6s.  1930  J 

Gold  5s. 1937  M 

Unified,  gold,  4s. 1940  J 

Registered 1940  J 

Coll  trust,  gold,  5s 1931   M 

E  H  &  Nash,  1st,  g,  6s..  1919  .1 
Louis  Cin  A  Lex,g,4%s  1931  M 

N  O  A  M,  lst.g,  6s 1930  J 

N  O  A  M,  2d,  g,  6s 1930  J 

Pad  A  Mem   Div  -Is    ...     1946  F 

Pensarola  Div,  g,  6s 1920  W 

St  Louis  Div,  1st,  g   6s..  1921  M 

2d,  gold,  3s 1980  IH 

Atl  Knox  ACinDiv,g.ls_1955  M 
Atl  Knox  A  No,  1st  ,g, 5s  1946  J 
Hend'sonB'ge.lst  s  f,6s,gl931  M 
Kenturkv  Central,  g,  4s. 1987  .1 
L&NAMobAMlst  g4%s  1915  M 
LAN-Sou  Mon,  joint ,  4s.  1952  .1 

Registered lulv  1952  Q 

N  Fl  A  Shef,  lst,gu,g,5s.l937  F 

NptACinB  gen  gu  g,4%8  1915  J 

Pens  A  Atl,  1st,  gu,  g,  6s  1921  F 

SAN  Ala,  con,  gu,  g,  5s. 1936  F 

Lo&JeffBridgeCo.gug,  Is  '45  M 

|\flahoning  Coal.    See  LSAMSo 

w*anitoS  W  Coloniz,  g,  5s  1934 

Manila  RR— Sou  lines,  4s   1936 

McK'ptABVern.   .S'eeNYCAIIR 

Mexican  Central — 

2d,  con,  inc.  g,  3s,  Tr  certfs. 
Equip  and  collat,  g,  5s..  1917 

2d  Series,  gold,  5s 1919'A 

Mex  Internal,  1st  ron,g,4s.l977  M 

Stamped,  guaranteed 1977  M 

Michigan  Central.  See  N  Y  Cent  I 
Mid  Term,  1st,  g,  s  f,  5s...l925jJ 
Mil  L  S  A  West.  See  Chic  A  NW 
Mil  A  North.    See  Ch  M  A  St  P 
Minn  A  St  L,  1st,  gold,  7s. 1927  J 
Pacific  Ext,  1st,  gold,  6s. 1921   a 

1st  cons,  Kold,  5s 1934  M 

1st  A  refund,  gold,  4S...1949  M 
DesM  A  FtD  lst.gu  g,4s  1935  J 
Minn  A  St  L,  gu.  See  B  C  R  A  N 
M  St  P  A  S  S  M,  con,  gold,  4s, 
stpd,  payment  of  int  gu.1938 
M  St  P  A  S  S  M  A  Cent  Term 

1st  Chic  Term  sf  4s. ..1941  M 
M  S  S  M  A  Atl,  1st  geld,    Is. 
stpd, payment  of  int  gu.'26 
Minneai>  Un.     See  St  P  M  A  M 

Mississippi  Cent  1st  5s 19  19  .1    - 

Mo  Kan  A  Okla.  See  M  K  A  T 
Missouri  Kansas  A  Texas — 

1st,  gold,  4s 1990  J 

2d  gold  4s June  1990(F 

1st  extension,  gold,  5s.-1944:M 
1st  A  refund  mtge,  Is..  .200  1  M 

General  s  f,  4%s 1936  J 

St  Lou  Div,  1st,  ref,  g,4s  2001  A 
Dal  A  Wa,  1st,  gu.g,  5s.  19  10  M 
Kan  C  A  Pac,  1st,  g,  4s.  1990  F 
Mo  K  A  E,  1st,  gu.g,  5s. 1942  A 
Mo  K  A  Ok  1st,  gu,  5s..  1942  M 
MKAT  of  T  lst.gu,g,5s_1942  M 
Slier  Shr'vASo,lst,gu,g,5s'43  J 
Tex  A  Okla,  1st,  gu,  g,5s  1943  M 
Mo  Pac — 1st  consol  g  6s..  1920  M 
Trust,  g,  5s,  stamp. Jan  1917iM 

Registered Jan  1917JM 

1st,  coll,  gold,  5s 1920  F 

Registered 1920  F 

40-year  gold  loan,  4s 1945||V\ 

3d  7s  ext  at  4% 1938  M 

1st  A  ref  conv  5s 1959|m 

Cen  Bch  Ry,  lst.gu,  g.4sl919  F 

Cent  Br  Un  Pac,  lst.g, 4s  1948  J 

LerovACValAL, lst.g, 5s  1926!  J 

Pac  R  of  Mo,  1st  .ext  g,4sl938  F 

2d  extended,  gold,  5s.l9:;s  .1 

St   Louis  Iron  Mt  A  South  — 

Gen  con  ry  A  Id  gt,g,5sl931  A 

Gen  con  stpd,  gu  g,  5s  1931  A 

Unif  A  ref,  gold,  Is. ..1929  J 

Registered ...1929  J 

River  AC.ulf  dlv.lst,g,4s'33|M 
M 


Sales  in    Price  About 

Nov.  Jan.  2 

Par  value         1912.  Nov.   1. 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Not.  30. 


Lowest. 


Highest. 


Lowest. 


Highest. 


VerdlgrisVI&W,  1st  g,5s  1926 

Mobile   A    I'.inn.   Sea  South   Rv 

Mobile  A  Ohio    new,  g   (is.  1927  J 

1st  extension,  g,  6s.Julv  1927  Q 

General,  gold,  4s 1938  M 

Montgom  Div,  1st,  g.  6s. 1947  F 

St  I.  A  CCOU  tr,g.ls.Ma\1930  Q 

Guaranteed,   gold,    Is.  1931  J 

Collat  trust ,   Is.    See  Southern 

Mohawk  A  Mai.   See  N  YC  A  H 

Mononsahela  Riv.   See  Halt  A  () 

Montana  Cent.  See  st  P  M  A  M 

Morgan's  La  A  T.  SieSo  Pac  Co 

Morns  A.-  Essex.  See  DLdtH 

Nash  Chat  A  St  L— 1st,  7s. '13 
1st,  eon,  gold,  6s  -  -  .1928  \ 
Jasper  Bch,  1st,  gold, 63.1923  J 
McM  M  W  A  Al.  1st,  63.1917  J 

T  P  Branch  1st  6s 1917  J 

Nash  Flor  A  Shef.   See  Lou  A  \ 
NatKysMex  prior  Hen  4%S  1957  J 

Guaranteed  general  is     1977  \ 
Nat  ofMex  prior  Uen,g,4%sl926  J 

1st   COnSOl,  cold.    Is 1951    A 

N  11  A  Derbj .  Set  N  Y  N  HA  11 

N  J  Jniie'n   RR.    See  N   Y  Cent 

Newp't  A  Ctn  B'ge.  See  1  ouAN 
NO  MobileA  Chic  'st  rel  Ss  1960  J 
NOANE  prior  1'r.g.ga  Novl915  -\ 


s         Bid 

2,1190    1  10 

93 

12,000  93 
1,000  96 
91 
92 
102 
96 


Ask 
112 


Bid.       A  si:.  Bid.       Ask.'    Sale  Prices.    I    Sale  Prices.        Sale  Prices.        Sale  Pricte 
108%  109% 109%  108%  Nov.  13  108%  Nov.  13  108%  Nov.  13(110%  Men.     8 


7,000 

.-,,900 


%  94 
%  100 
%     97 

93% 
10  1% 

96 


93 

3ale  92  93 

100  96%  100 

90  97  90  97 

91  93  91  92% 
103%           

•4%  94%  95%    94 


93       Nov.    8    93       Nov.    8 
96%  Nov.  19    96%  Nov.  19 


91       Nov.     1     91       Nov.  12 


Nov.  I  1    95       Nov.  1! 


1 06  % 
103% 
106% 

2,000   ... 
1  1,000    115% 

111% 

110,000]   99% 

'    97 

109 

1,900,111 

103 
82,000  120% 
117% 

94% 
105% 
113 

68 

92 
112% 
104 

94% 
105 


Sale 

94% 
Sale 


Sale 


111 
115 


101 
102% 

101', 

97  J  i 


50,1 


4,000 


125 

119% 
96% 

109 

114% 
73% 
92% 

115 

"95" 
106 
90 


108% 

101        

110%  111% 

111     111% 

91%    92% 
102% 


88 


107% 
110% 

101 

118% 
11  1 
93% 

1 05  ' , 


91  4 
109 
105  % 

92 
103% 


103 

113% 
112% 
Sale 

97%' 

iii% 


104 

104% 

112% 

1  10% 


103 


96%  Men.  30 
91%  Oct.   15 

96%  Nov.  19 


90      Sept.  28 


93      Jan.    12 


93 


112% 

Sale 


11  1 
70% 
Sale 


107% 
110% 
101 
119% 

111 

105% 


103      Oct. 

105      Aug. 

Nov.  19    93%  Nov.  19    93      May 

IKi'i  Nov.    9  114       Nov.  11    112%  July 

I -110 

96%  Nov.  30    97  96%  Nov. 



108%  May 

111%  110%  Nov.  22  110%  Nov.  22   110%  Nov. 

104%  Apr. 
120%  Aug. 
117%  Jan. 
93%  Aug. 


i  09 


1%  Men.  30 
94,%  Jan.  30 
OS      May   10 


95%  May     3 


97%  Mch.    4 


90% 


107% 

100% 

no       

108%  110% 
91% 


65 
92% 

109 
105% 

91  4 

L03J  • 


112% 
70% 

Bale 


91%  Nov.     6 


92% 


101  H 


so 


127       131 


2,090 106% 

20,000    69%  Sale 
1,000 79% 


15,000    97 


69,000 
12,000 


21,000 


97% 


96 
83% 
101 
80% 
88% 


1,000 

;»,ooo 
9,000 

26,666 

38,000 

22,000 


16,000     99%  100 


53,000 


145,000 
2,000 
4,000 


2,000 


50,000 

42,666 
47,666 


21.000 


28,000 

1.000 

1.000 
3,000 


105% 

88 
109% 
106% 
102 
103% 
103% 
106  4 

99% 


97 
84 

101% 
80% 
89 
84 


86 
105 

101  '■; 

no 

108% 
90 

104% 


90 


91  \4  Nov.  25 


92%  Nov.  27 


104 

107% 

9  117% 
26  112% 

29  110% 

22  111  % 
26  105 

7  121 
11  117% 
26    96 


92       Nov.  11 


112%  July 
69%  May 
91%  Oct. 

112%  May 


91%  Nov. 

103%  Oct. 

88%  June 


108%  Sept 

110%  Oct. 
109%  July 


July  29 
Jan.  2 
Oct.  5 
Mch.  4 
Aug.  22 
Feb.  9 
Apr.  8 
Feb.  17 
Jan.  26 
7 

Mch.  11 
Jan.  11 
Apr.     2 


113      May  22 

69%  Mch.    8 

93      Jan.   13 

112%  May      7 


95      Feb.  13 

104%  July    10 

90%  Oct.    11 


91  .    I !    91%  Feb 


86 


3  109%  Jan.    31 

19  100%  Sept.  19 

2  112       Mch.     7 

2  1 1 1  %  Feb      8 

19    91%  Feb     19 


126       115 


125      124%  Oct.    19  129       Feb.  13 


101 
64% 
77% 


96% 
96% 


95  4 
95 

96% 
91 


92%     93% 
80%     81 

100  4  1024 

77% 

85 !  -     B6 


91 
Sale 
108 
104% 
104% 


108 
100% 


71 

95 

86%  Sale 

92       

78        84% 

102 

95%     97% 


87% 

106%  108% 

103'.;  1054 
100  ',  101 

99%  104 

101 

106       Sale 

98%    100 


99%  102       1110  '4  Nov.     6 


63%  Sale 
76   ~     78 


63 
76 


Nov.  12 

Nov.  27 


1004.  Nov.  16 


Nov.     8 
Nov.  27 


99       Oct.    29  105      Jan.    12 


59%  Sept.  25    69%  Jan. 
76       Nov.  27     81       Jan. 


96       95      Nov.    6    95       Nov.    6     95       Nov.    6    97 %  Feb      6 

I 
95      I !i  97%  June  25    97%  June  25 


94 


9  1 

so 


95 


Sale 
80% 
99% 

76 
86% 


92%  Nov.     4 
80%  Nov.    4 


85%  Nov.    6 


94%  Nov.  29 
81        Nov.  11 


96%  May      9    96%  May      9 


86%  Nov.  14 


97%     97% 


71%  Sale 
96% 

Ss       Sale 

92    „ 
75       


93  !  -    95 


104       109  4   103%   105 


...  106 


79%  Sale 

78 

82%  Sale 
100 


104%  Sale 

101  '. 

81    ,   Sale 


84 


120%  121 
114  117 
86 
110%  110% 
83  85 
93%     93% 


lis  119', 
1134  in 

85%  86  % 
107' 

84  M 


104% 

100% 

991 

101 
106 
99% 


IOS   :, 

105 
100% 

104 

103% 

106% 

100 


97%     97% 


70%  Sale 

96% 

86%  Sale 

92       

75       


93 

103%  105" 

104   ■  Sale 


81%    B2 

83%  Sale" 


118 


116 

SI 

s  

91% 


4,000  101      104%  1014  101 7-  101%  Sale 

9.000  109       109% 

113       111%    111% 

1074 105       .    .       105%  107  107 

107% 105       .    . 


10s  Nov.  8  IOS  Nov.  8 
103%  Nov.  11  103  4  Nov.  11 
100%  Nov.     6  101  4'  Nov.  21 

i66%Nov.     7i6i~""Nov.     7 

10.'>4   Nov.  29  106       Nov.  1". 

99%  Nov.  22    99%  Nov.  15 


97%  Nov.  29    97%   Nov.  15 


70%  Nov.  30 


86%  Nov.  29 
92%  Nov.  22 
75       Nov.  23 


93       Nov 


Nov.    l 


81       Nov.  12 
Nov."  21 


117'.  Nov.  23 


B5  ! .  Nov.  15 

107'  •  Nov.  12 

85%  Nov.  20 

91  '  .  Nov.     7 


92% 

80 

99% 

77% 

85% 

76 
104% 

88 
106% 
103%' 

99% 
103% 
1004, 
104  4 

98% 

97 

96% 


Oct. 

3 

97 

Mav 

6 

84% 

Sept 

11 

102% 

Mav 

31 

81  % 

Sept 

17 

89% 

June 

17 

,s 

Sept 

12 

105% 

Sept 

20 

91 

Sept 

26 

110 

Nov. 

1 1 

107% 

Oct. 

U 

104 

Feb. 

14 

103% 

Nov 

7  105  4 

July 

29 

108% 

.lulv 

11 

100% 

May 

21 

97 

Aug. 

29 

100% 

Jan.  19 

Jan.  16 

Feb.  6 

Jan.  20 

Jan.  20 

Julv  18 

Mch.  20 

Apr.  24 

Jan.  12 

Jan.  29 

Jan.  26 

Feb.  14 

Feb  16 

Mch.  29 

Jan.  29 

Mav  21 

Jan.  30 


72   Nov.  13  70   July  29  75%  Mch.  18 


88%  Nov.  4  84   June  26  89 H  Jan.  18 

924  Nov.  22  91%  Mch.  26  92  4  Nov.  22 
75   Nov.  23  75   Nov.  23  Si   May   1 


93       Nov 


92%  Sept.  IS    96"     Mch.  28 
103  4  Oct.    30  103  4   Oct.    30 

104  4  Nov.  23  102%  Aug.     1  106%  Feb.     2 


81%  Nov 
S4       Nov 


104  "  Oct.    21  104       Oct. 

14     774  Aug      9    83%  Jan. 

...     78      Jan.   19    S0%  Oct. 

1     81%  Oct.    25    84       Jan. 

...   100      Oct.   25  100      Oct. 


lis       Nov.  19  117%  Nov.  23  121       Jan.   22 

115%  Jan.    29  115%  Jan.   29 

ov.  20    85      July   26    87%  Mch.  21 

107'.  Nov.  12   107%  Nov.  12  1104   Mch.     8 

\UK.     '">     85%  Nov.  20 

92       Nov.  14     91'     Nov.    7    92       Nov.  14 


101%  Nov.  30.101%  Nov.  11  101%  N01  1 04       .lan.      4 

1094.  Nov.     7  109'..  No\       s  109%  Jan.    30  1094  Sept. 17 

:  h*."i3 


12,000    92%    92% 90      ._  .     ss  v.       x,,,     is    88      No^  18     87  A2%  Jan.    19 

5.000     864     87  ...    .     77          7             -  77'.  Nov.  ,   Mch.     1 

100  ...    .101%     ,  ..101  .      ...     ..  99       Mch.  1 8>  100      Jan.     5 

794    804                7S  ..     7s -         Feb.     6 


-7   (     s7 
1014  104 


7    8734  31    WI       Feb.   19 
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BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N   Y  STOCK  EXCHANGE 


Int. 
Per- 
od. 


Sales  in 

Nov. 
Par  value 


J   -  J 


New  Orleans  Term  1st  4s.  _  1953 
N  Y  B  >V  Man  K.-arh.  S*  1  Is] 
N  Y  Central  .V-   SudBOD  River  — 

Gold  mortgage,  3%s 1997 

Registered        1997 

Debenture,  cold,  4s 1934 

Registered        1934 

Lake  Shore,  coll,  g,  3%s.l998 

Registered 1998 

Midi  Cent,  coll,  g,  3%S.1998 

Registered 1998 

Beech  Creek,  1st,  gu,  4s.  1936 

Registered - 1936 

2d,  guar,  gold,  5s 1936 

Registered 1936 

Bch  Cr  ex  1st  gu  g  3%sFeb'51 
Cart  &  Ad,  1st,  gu.  g,  4s. 1981 
Gouv  &  O,  1st,  gu,  g,  5s. 1942 
Moh  &  Mai,  1st,  gu,  g,  4sl991 
N  J  June  R.  gu,  1st,  4s. .1986 
N  Y  &  Harlem,  g,  3%s..2000 

Registered 2000 

N  Y  &  North,  1st,  g,  5S.1928 
NY&Put  1st  con  gu  g  4s. 1993 
Nor  &  Mont  1st  gu,  g,  5s. 1916 
Pine  Creek,  reg,  guar  6s. 1932 
RW&O,  con,  1st  5s.Julv  1922 
Os&R,  2d  gu.  g,  5s. May  1915 
RW&OTR  1st  g  5s. July  1918 
Rutland  1st  cons  g  4%s.l941 
Og  &  L  Ch,  1st  gu  g  4s. 1948 
Rutl'd-Can  1st  gu  g  4s. 1949 
St  Law  &  Ad,  1st,  g,  5S.1996 

2d,  gold,  6s 1996 

Dtica  <fe  Bl  Riv,  gu,  g,  4s  1922 
Lake  Sh  &  M  S,  g,  3%s..l997 

Registered 1997 

Debenture,  gold,  4s.  .1928 

25-year,  gold,  4s 1931 

Registered 1931 

Kal  A  &  GR  1st  gu  c  5s. 1938 
Mahon  Coal  RR,  1st,  5s. 1934 
Pitts  &  L  E— 2d  g  5s  Jan  1928 
PittsMcK&Y,  1st  gu  6S.1932 

2d,  guar,  6s 1934 

McK  &  Belle  V,  1st,  g,  6sl918 

Michigan  Central  5s 1931 

Registered .1931 

4s 1940 

Jack  L  &  S,  gold,  3%s.l951 

1st,  gold,  3%s 1952 

20-yr  deb  4s 1929 

N  Y  Chic  &  St  L,  lst,g,4sl937 

Registered 1937 

25-year  debenture  4s. 1931 
West  Shore,  1st,  4s,  gu..2361 

Registered 2361 

N  Y  &  Greenwood  L.  See  Erie 
N  Y  &  Har.  See  N  Y  C  &  H  R 
NY  Lack  &  West.  See  DL&W 
N  Y  LakeErie&West.  See  Erie 
N  Y  &  Long  Bch.  See  Cent  N  J 
N  Y  New  Haven  &  Hartford— 

Non-conv  deben  4s 1955 

Non-conv  deben  4s 1956 

Convertible  deben  3%s.l956 
Convertible  deben  6S...1948 
Harlem  R  Port  Ches  1st  4s'54 
B  &  N  Y  Air  Line  1st  4s.  1955 

Cent  N  E  1st  guar4s 1961 

Housaton  RR,  con,  g  5s. 1937 
N  Y  W'ches  &  B  1st  4%s_1946 
NH&Derby  con  coup  5s. 1918 

New  Eng  RR  cons  4s 1945 

Providence  Secur  deb  4s  1957 

N  Y  &  Northern.  See  N  Y  Cent 

NYOnt&West-lst,  g,  4s  June'92 

Reg,  $5,000  only.Junel992 

General   4s. 1955  J 

N  Y  &  Putnam.    See  NYC&H 

N  Y  &  Rock  Beach.  See  Long  Is 

N  Y  Susq  &  Western.    See  Erie 

Norf  Sou  1st  &  ref  A  5s  ...1961 

Norfolk  &  South,  1st,  g,  5s. 1941 

Norf  &  West,  gen,  g,  6s.- .1931 

Improve  &  ext,  g,  6s.._1934 

New  River,  1st,  g,  6S-.-1932JA 

Nor&WRy  lst,con,g,4s.l996  A 

Registered 1.1996  A 

Div  1st  &  gen,  g,  4S..1944  J 

10-25-year  conv  4s. -.1932  J 

10-20-yr  conv4s  full  pd  rets 

Poca  C  &  C,  joint  4s. .1941 

Col  Con&T,  1st  gu,  g  5s  1922 

Scio  VANE  1st,  gu,  g,  4s  1989 

Northern  Ohio.  See  L  Erie  &  W 

North  Pac— Prior  4s 1997 

Registered 1997  Q 

General  lien,  g,  3s. .Jan  2047  Q 

Registered Jan   2047|Q 

St  Paul-Dul  Div,  g,  4S..1996  J 

Registered 1996  J 

Duluth  Sh  Line,  lst.gu  5sl916  M 
CB&Q,  coll  tr  4s.    See  GtNor 
St  P  &  No  Pac,  gen,  g,  6sl923  F 
Registered  certificates. 1923  Q 
St  Paul  &  Duluth,  1st,  5sl931  F 

2d  5s ..1917  A 

1st  consol,  gold,  4s. ..1968  J 
Wash  Cent  Ry,  1st,  g,  4s  1948  Q 
Nor  P  Ter  Co,  1st,  g,  6s. -.1933  J 
North  Wiscon.    See  C  St  PM&O' 
Nor  &  Mont.    See  N  Y  Central 

Ogd  &  L  Champ.  See  Rutland 
hio  Ind  &  W.  See  CCC&StL 
Oregon  &  Cal.  See  Sou  Pac  Co 
Ore  RR  &  Nav.  See  Union  Pac| 
Ore  Short  Line.  See  Union  Pad' 
Oregon- Wash  1st  &  ref  4s.  1961  J 
Oswego  &  Rome.  See  N  Y  Cent 
Ozark  &  Ch  C  See  St  L  &  S  F 
pacific  Coast  Co,  1st  g  5s. 1946 
*  acific  of  Missouri.  See  Mo  Pac 
Penn  RR, 1st. 4s, real  est,g_1923    . 

Consol,  gold,  5s 1919  M  - 

Consol,  gold,  4s 1943  M  - 

10-year  convert  3%s._.1915J   - 
Registered 1915  J   - 


142,000 


Price   About] 
Jan.  2 
1912.  Nov.  1. 


Bid. 
88 


3,000 


4,000 


29,000 

26,000 

41,000 

217,000 


19,000 
1,000 
23,000 
63,000 
14,000 


8,000 

55,000 

1,000 


1,000 

205~,666 


7,000 


Ask 


10634 


90       

108       

99 
~95%  100 


107% 


120%  ... 
107       107% 

105% 

703% 

95       

87        88 


107  ... 
118       ... 

99%  --■ 
88%    8854 

89% 

93  %  Sale 
93  %  Sale 
93        93  % 

108       

111H 

103% 

121       

123       

108       

110%  111 

109  %  110 


88% 

86%    88% 
90         90% 

99%  100 

98% 

90      Sale 

100      101 

97  %    98 


PRICES  IN  NOVEMBER. 


Bid. 


Ask, 


88% 
108 
95 
96 
87  % 


106 


107 
96 


120% 

106% 

105% 

102       

96         97% 
83         84 


107% 

115  

95 

89  ~89% 

86%  87% 

93  Sale 
92  %  Sale 

92  

107lA 

110  

105% 

119  

119  


...     89% 
S%  Sale 


91  %  93  J* 

92  94 
131%  132% 

99% 


92%     93' 
nsy2 


102% 


85% 

94%     94% 
91%   92H 


102% 


(1124% 

ill24       1245< 

71,000    98      Sale 


20,000     93%     94 
57,000  108      Sale 


18,000     92 
104% 


93 


234,000 

14,000 

122,000 

5,000 


98       101% 

99%  Sale 

99% 

69%  Sale 

68% 

96% 


122,000 


99 

115% 
114% 
109 
102% 

92% 

89 
111% 


92%  Sale 


87%  88% 
98  98% 
96%     97% 


90         90% 

90       

127       127% 


90%     91% 
109% 

99      Sale 
102% 


81 


83% 


Nov.  30. 


Bid. 


Ask, 


86  Sale 
85  85 
91        92 

91       

78%     79 
77%     77% 
78         78% 

77 

99% 

97       

107       


87% 


106 


107 
96 


119 
106% 


102 
96 
83 


105% 


97% 


107% 
115 

95 

87 

86% 

92% 

93 

92 
109% 
110 
105% 
119 
119 


89% 


93 

Sale 


107 
106 


85%     86% 

89% 

98%     99% 


87%  89 
98  Sale 
96         97 


89%  ... 
89%     90 
88         91% 
126      Sale 


90%    92% 

111       

98%  Sale 


81 


83 


92%     94% 


99% 


101 

121% 

122       

122% 

96%  Sale 


92%  Sale  | 


92 


91% 

105% 

93% 


98  %  Sale 


69      Sale 


95% 


100% 

113 

112% 
109% 
101% 
92% 
89% 
111% 


91 


103       104%  101%  103% 


101% 

,106       110 

13,000  102       102% 
1,384,000    96%  Sale 


100%  102 
110 

101%  102 
96%  Sale 


89 


98 


Sale  Prices. 


Nov.  20 


91%  Nov.  12 


78%  Nov.  8 
77%  Nov.  27 
78      Nov.    8 


Highest. 


Sale  Prices. 


87      Nov.  12 


92%  Nov.     4 


78%  Nov.  18 
77%  Nov.  27 
78%  Nov.  21 


%  Nov.     8    99%  Nov.  29 


106%  Nov.  18 


84       Nov.    9 


87  Nov.  25 
87%  Nov. 
92%  Nov.  20 
92%  Nov.  14 


106%  Nov.  22 


85   Nov.  22 


89  Nov.  8 
87%  Nov.  12 
93  Nov.  1 
93   Nov.  21 


98 

96  5l 


Nov.  1 
Nov.  15 
Nov.  7 
Nov.  15 
Nov.  7 


90   Nov.  20 

126   Nov.  29 

99%  Nov.  8 


92%  Nov.  21 


Nov.  26 


92   Nov.  4 


101% 
121% 

122% 
120% 
97 


97% 


91%  92% 


114   115 
89%  91% 

105% 

93% 


98%  Sale 


68%  Sale 

'93% ::::: 


96%  Nov.  6 


92%  Nov.  11 
114%  Nov.  27 


98  Nov.  29 
97%  Nov.  13 
68%  Nov.  29 
68   Nov.  14 


100% 

112%  113 

112   

109  H 

102% 

92% 


111% 


90%  Nov.  6 


91%  92 
100%  103% 


101%  102  i 

110  | 

101% .101%  Nov.  7 

96%  Sale   96%  Nov.  29 


99%  Nov.  22 
98%  Nov.  15 
88  Nov.  26 
98%  Nov.  11 
97   Nov.  13 


90       Nov.  20 

127      Nov.    7 

99%  Nov.    8 


92%  Nov.  21 
99~   ~Nov.~~l 


94%  Nov.  26 


97%  Nov.  13 


92%  Nov.     6 
116       Nov.  15 


91%  Nov.  13 


98%  Nov.  15 
97%  Nov.  13 
69  Nov.  1 
68       Nov.  14 


92%  Nov.  25 


102%  Nov.  14 
97      Nov.    9( 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

87%  Sept.  18 


85  Sept.  24 
84  M  Sept  1 1 
91%  Nov.  12 
93  May  16 
78%  Nov.  8 
76%  Oct.  2 
78  Sept.  5 
77%  Apr.  22 
98%  Nov.     8 


Highest. 


Sale  Prices. 
88%  Feb.  17 


88%  Feb.  13 

87  H  July  9 

9634  Apr.  17 

93       Mav  lrt 

85      Jan.  6 

84      Jan.  25 

82%  Jan.  23 

79V$  Feb.  5 

99%  June  18 


88       Oct.      9     88       Oct. 


88%  Feb.     5 


106%  Nov.  18 
101       Men.  13 


96      Oct.     4 
84       Feb.  28 


108      Sept.  24 
119%  Mcli.  21 


87      Nov.  2 
87%  Jan.     5 
91%  Sept.  20 
91%  Sept.  19 
92      Oct.    14 


105       Apr.  26 


123%  Mch.  28 

iii"""jariri2 


98      Apr.     4 


86%  Mch.  4 
88%  Aug.  27 

97  3^  Sept.  12 
98%  Nov.  15 
87%  Oct.    29 

98  Nov.  15 
96       Oct.    31 


91       Sept. 

90      Oct. 

90  Feb. 
126       Nov. 

99       July 

99%  June 

90%  Sept. 
114       Feb. 

98%  Nov. 

99%  Mch. 

99%  Mch. 

81      Oct. 


92  Aug.  14 
92%  June  12 
89%  Feb.  15 


89      May    15 


107%  Jan.     5 
101       Mch.  13 


98%  Mch.    1 
86       Feb.     2 


108      Sept.  25 
119%  Mch.  21 


89%  Jan.  17 
88%  Jan.  9 
94%  Apr.  V. 
93%  Jan.  26 
93       Oct.    24 


105      Apr.  26 


123  34  Mch.  28 
ili"""janr"l2 


Apr.     4 


86%  Feb.  17 
92      June     3 

100%  Mch.  4 
99%  Mch.  29 
91       Jan.  31 

101  Jan.  15 
98%  Jan.   16 


92 

93% 

94% 

132% 
99% 
99% 
93% 

115 

100% 
99% 
99% 
84 


June  3 
Mch.  9 
Apr.  1 
Jan.   17 

Nov.  8 
June  11 
Feb.  8 
Mch.  6 
July  3 
Mch.  2 
Mch.  1 
July 


96  Feb.  16 
92%  June  12 
89%  Feb    15 


July  5  100%  Apr.     2 

102%  Jan.  4102%  Apr.  23 

123%  May  27!l25%  July     2 

124       Mav  14,126%  Apr.   24 

124      Mav  16  124      May    16 

96%  Oct.  30    99%  Apr.   19 


91%  Sept.  25 
107%  Feb.  1 
108      Mch.  14 

89%  Nov.  29 
106%  Mch.    4 

95      Apr.  16 

97%  Aug.  30 
97  Oct.  31 
68%  Nov.  29 
68  July  26 
95%  Sept.    5 


100      July   19 
114%  Aug.  15 


107      Jan.    18 

102%  Sept.    5 

92%  Jan.     3 


111       Aug.  22 


89%  Aug.  30 

103%  Feb.  20 

100  Aug.  23 
108       Feb.   26 

101  Sept.  27 
99%  Jan.  2 
95%  Oct.   28 


94 

118 

117 

94 

106^1 


Jan.  4 
Aug.  1 
July  31 
Feb.  23 
Mch.    4 


98%  Jan.  12 

100%  Jan.  26 

99%  Jan.  10 

70%  Feb.  5 

68      July  26 

96%  May  3 


101%  Oct.     8 
115%  Feb.   16 


107      Jan.   18 

102%  Sept.    5 

96      June  14 


111%  Apr.   17 


92%  Jan.    29 

104%  June    4 

102      Jan.   lfi 

110      Mch.    4 

103%  Jan.   15 

97%  Feb.  23 

97%  Feb.  17 


Dec,  1912.J 
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BONDS. 

N  Y  STOCK  EXCHANGE 


Pennsylvania  RR. — {Con.) 

Consol  gold  4s 1948  M- 

Alleg  Val  gen  gu  g  4s. -.1942  M  - 
DelRivRRHrge  lstgug4s'36  F  - 
I'liila  Halt  Jk  W  1st  g  48.1943  M- 
Sod  Hay  &  So  1st  g  5s..  1924  J  - 
Sunbury  &  Lewis  1st  g  4sl936  J  - 
UNJRR&CanCo  gen  4s. 1944  M  - 
Pennsylvania  Co — gu434s.l921J   - 

Registered 1921  J   - 

Gu  34s  coll  tr  reg  ctfs.-1937  M  - 
Gu  34s  coll  trctfs,  B...1941  F  - 

TrCoctfs,gug34s 1916  M- 

Gu  g  34s,  tr  ctfs,  Ser  C.1942  J  - 
Gug3H-s,  trctfs,  Ser  D.  1944  J   - 

Guar  g  15-25-year  4s 1931  A  - 

Cin  L&N  1st  con  gu  g  4s.  1942  M  - 
CI  &  Pitts  gug  44s,  A. .1942  J   - 

Series  B,  44s 1924  A  - 

Int  reduced  to  34%. 1942  A  - 

Series  C,  34s 1948  M  - 

Series  D,  34s 1950  F  - 

Erie&P  gen  gu  g  34s,  B  1940  J   - 

Series    C 1940  J   - 

Gr  R&I  ex  1st  gug  4^3.1941  J  - 
Pitts  Y  &  Ash  1st  con  5s. 1927  M  - 
TolWV&O  1st  gu  4i^s,  A1931  J   - 

Series  B,  44s 1933  J   - 

Series  C,  4s 1942  M  - 

PCC&StLgug44s,SerA1940  A  - 

Series  B,  guar 1942  A  - 

Series  C,  guar 1942  M  - 

Series  D,  guar 1945  M  - 

Series  E,  34s,  guar  g.  1949  F  - 

Series  F,  cons  4s,  gu  g.1953  J   - 

Series  G,  cons  4s,  guar  1957  M  - 

ChicStL&P  1st  cou  g  5s. 1932  A  - 

Pensacola&At — See   Lou&Nash 

Peor  &  East— See  C  C  C  &  St  L 

Peor  &  Pek  Union  1st  g  6s  1921  Q  - 

Second  gold  4J4s   -  -  Feb  1 92 1  M  - 

Pere  Marquette— Ref  4s. .  .1955  J   - 

Refund'g  guaranteed  4s. 1955  J    - 

Chic  .V  West  Mich  5s 1921  J   - 

Flint  A  1'ere  Mai(|  g  (3s..  1920  A  - 
First  consol  gold  5s. .  .1939  M  - 
Pt  Huron  Div  1st  g  5s  1939  A  - 
Sag  Tu  &  Ilu  1st  gu  g  4s  1931  F  - 
Philippine  Ry  1st  30-yr  s  f  4s  '37  J   - 
Pine  Creek — See  N   Y  Central 
Pitts  C  C  &  St  L— See  Penn  Co 
Pittsb  CI  &  Tol—  See  Bait  &  O 
Pitts  Junction — See  Bait  &  Ohio 
Pitts  &  Lake  E— See  N  Y  Cent 
Pitts  McK  &  Y— See  N  Y  Cent 
Pittsb  Shen  &  L  E  1st  g  5s. 1940  A  - 

First  cons  gold  5s 1 943  J   - 

Pittsb  &  West— See  Bait  &  Ohio 
Pitts  Y  &  Ashtab— See  Penn  Co 

Reading  Co  gen  g  Is 1997 
Registered  1997 

Jersey  Central  coll  g  Is ._  1051 
Atl  City  1st  con  gu  g  4s.  .1951 

Sag  Tusc  &  II— See  Pere  Mart] 
t  Jos  A  (ir  Isl  1st  g  4s.  _  .1947 
St  Law  A  Adir— See  N  Y  Cent 
St  L  &  Cai—  See  Mobile  &  Ohio 
St  L  Iron  Mt  &  So— Sec  Mo  P 
StLMBr— SeeTer  RR  As  of  St  I, 
St  L  .t  Sari  Fr— Gen  g  6s.  .1931  J    - 

General  gold  5s 1 93 1  J    - 

St  L  &S  FRRconsg4s.l996J  - 
General  15-20-vear  5s... 1927  M  - 

Sou  West  Div  g  5s 1947  A  - 

Refunding  gold  4s 1951  .!    - 

Registered 1951  J   - 

K  C  l't  S  A  M  con  g  6s. .  1928, M  - 
K  C  Ft  S  A  M  Ry  ref  g  4s  1936  A  - 
KCAM  RAB  1st  gug5s  1929  A  - 
Ozark  A  Ch  C  1st  gu  Bsg  1913  A  - 
St  Louis  South  -See  111  Central 
St  Louis  Southw— 1st  g  4s  1989  M  - 
2d  g  is,  inc  bd  ctfs  .Nov  1889  J  - 

Consol Jeold  is 1932  J  - 

Grays  l't  Ter  1st  gu  g  5s  1947 
St  Paul  A  Duluth— Ses  No  Pax 
st  p  \iin  a-  Man  -sec  Gt  North 
St  Paul  &  Nor  I'ac— See  No  Pac 
BtPASiouxCy  See  C  StP  M  a-  0 
S  A  &  A  P  1st  guar  g  4S--.1943  J 

S  F  &  N  P  1st  s  f  g  5s 1919  J 

Scioto  Val  it  N  E  —See  Nor  A  W 

Seaboard  Air  Line  g  4s 1950  \ 

Stamped _  1 950  A 

Adjustment  5s Oct   1949  F 

Refunding  is 1959  A 

Atl-Hir  30-yr  1st  g  ls.Mav'33  M 

CaroCenl  Isl  consg  Is.  .19491 J 
Fla  Cent  A  Pen  Isl  g  5s. 1918  J 

1st  land  gr  ext  g  5s... 1930  J 

Consol  gold  5s ..19  13  J 

Qa  A  Ala  1st  cons  5s  Oct  19  15  J 
(S    Nor  1st  gu  g  5s  1929  J 

Seab  A  Roanoke  Isl  5s     L926  J 
Sher  Shr  A  So-. Sec  Mo  K  A  T 
Sil  Sp  O  A   G      See    Ml  Coast    1, 
Sou  Caro  A  Qa     See  Southern 
Southern   1'acilic  Co — 

4s  g  Cent  Pac  coll. .  Aug  1949 


Int 
Peri- 
od 


Sales  in  .Price  About 

Nov.     |       Jan.  2      |j — 

Par  value,       1912.        I      Nov.  1. 


J  - 

J  - 

A  - 

.!  - 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


J   -   J 


D 

Registered     Aug  i'.»t9ij  -  D 

S 

\ 
\ 
li 
o 


Convertible  is Iunel929 

Cent  Pac  1st  ref  gu  g  48.1949 

Registered .1949 

Mtg  gu  g  3  4s  August    1929 

Through  sti,  1st  l.-u  g  is  '64 

Galv  Harris  &  San  Antonio — 

Mez  A  Pac  D  1st  g  5s. 1931  M  -  N 

Gila  V  CI  A  N  1st  gu  g  6s  192  I  M  -  N 

H  E  A  W  T  1st  g  6s         L933M     N 

1st  gu  g  5s  redeem 1933  M  -  N 

HA  rexC  Isl  g  ">s  int  gu  1^37  .1   -  J 

Gen  gold   Is.  int  guar.1921 1  A  -  O 

Waco  A  N  W  1st  g  Bs.1980  M  -  N 

A  A  N  W  1st  gu  g  5s  L941J   -  J 

Morgan's  La  A  T  1st  7s.  .1918  A  -  O 

First  gold  6s ...1920  J    -   J 

Nor  of  CaJ  gU  gold  6s 193S  A  -  O 

Ore  A  CaJ  1st  gu  g  5s     .  .1927  J   -  J 
So  Pac  of  Cal,  1st  cons  5s    1937  M  -  N 


S 
87,000 


Bid.       Ask. 
103  4  Bale 
995*  10054 

1004 | 

ioe 


35,000 


4,000 


3,000 


Bid. 

Ask. 

10154 

100  34 

100 

10034 


Bid.       Ask. 
102  34  Sale 

10034 

100      

98      


97       

10034  ---- 
10334  104 


9554 


88 

8834 

9734 

88 

87»4 


90 

8854 

9734 


102  54 
102  34 


103 


97H 


2,000 


1,000 


1,000 


9634 
1(W,', 
107       

9134 

9134 

9134 

9034 

9034 

105       

107J4 

101      

10134 

95       

10634  10634 
10634  107 
10634 

97       

9254 

97       

9834 

114       


96 

90 
10234 
10234 

90  34 

9034 

MO', 


93H 


105 
10134 
10134 
94 
103 
103 


104 


96      Sale 


2,000 

1,000 

99<4 

11034 

9934 
3,000     99J4 


99 
6754 
68  Vb 


96       ... 

96         9734 
109       11234 


107 
90 


92 
60 

6034 

96       

i  103  34  106 


102 


8434 


11234 
110X 


278,000,  9834  Sale 

2,000     9734 

9,000 9754 


2,000     87  H     89 


11834  Sale 

7,ooo  10734  10754 
1,000     88         9154 

8834  Bale 

9834 

80 

80J4 
117 

7954 

97 

99 


Nov.  30. 


102H 

102 


86  a 


8634  ---- 

96  54  Sale 

90  

10234 

10234  ---- 

90  

9034  ---- 

9034  ---- 


104 

105       

10134 

10134 

94         98 

10334  10534 
10434 


97 
90 
96 
96 
109 


10634 


93H 


9734 


96 
104 


8634 


9654  Sale 


144,000 


9554  Sale 
95       


87  54 


102,000 


4,000 
51,000 


3,000 


Sale 


11834  12054 
10154  10654 
82         83 
83Ji     BBJi 

100       

7654  Sale 


118 
8034 


9934 


77,000  91         92 

42,000  82        83 

lii7,ooo  79  Sale 

,  95  


21,000, 


8754  Sale 
99       


.-,7.000 

82,000 

4,000 


90 

88  H  Sale 
8234  Sale 
83  Sale 
88      Saie 

9254    98 

10134 

1,000  103        

10534  ---- 

1,000  10654  107  3- 
105  54  105  * 
10554 


113)4    H3J4 

78      Sale 

9734 

99        99  34 

8954  Sale 

SO       

80  %  Sale 
100  34 


8654  Sale 
94      


S.V. 

76 

78 


86 
Sale 
78  5< 

87 


90 

104 
106  H 
106  M 

101  % 


106 


106  J4 


77.000     9154     92 

91 54 

9634  Sale 

96)4  Sale 

95        96)4 

90)4     915-4 

93 


601,000 
71,000 


1 ,000 

10,000 


ss% 


89 
91 
94      Sale 

9  l  %    95 
91  %      ... 
90  "j     91' 
90         92> 


5,000 


102  34 
104 

104 

109  M 

is. ooo    95% 

U4J? 

5.000  103 
|112« 

109% 


101 
109  34 


1075* 
10554 


110 
96 

107  4 
114)4 

1124 

1 1 3 "  s 


1054 

10334 

103       

103       105 

109%  -. 

93]  ,  . . 

114       118 


103 
103 

109  % 

11  1 
105 

111  % Ul 

100% 106J4 


5934 
60J4 
97  Ji 
107  H 

96 
9834 


8634 


9654  Sale 

95       

95  54     96 
93       


|8754 


11834  12054 

10454  107)4 

83         8534 

83         8334 

100       

7554  Sale 


9734 


113 

7734 


9934 


Lowest. 


Sale  Prices. 
102      Nov.    4 


Hit/fiest. 


Lowest. 


Highest. 


10254  Nov.  15 


8534  Nov.    8 
'96~"Nov."~8 


10254  Nov.    7 


96      Nov.     1 


96      Nov.    4 


58J4  Nov.  21 
5634  Nov.  16 


97      Nov.  27 


Sale  Prices. 
103      Nov.  13 


Sale  Prices.       Sale  Prices. 
101      Oct.     7  104  34  June     3 
,  9954  July    23  10034  Aug.     3 
100      Sept.  12  100      Sept.  12 

99      Aug.  15  10334  May    17 


101       Feb. 

i02"j4  Nov.  26  10234  Oct. 

10154  Oct. 

8834  Apr. 

86       Nov.  10     8534  Nov. 

97  A  Men. 

88      Men. 

"' 8754  Jan. 

96      July 


9634  Nov.  29 


21  10134  Jan.  2» 
7  104       Mch.  2ft 

10  103  Mch.  2  2 
9  8934  Apr.  30 
8|  89      Aug.  28 

11  i  9834  July  11 
28  88)4  Mch.  4 
19    8754  Jan.    19- 

3    9834  Feb.  21 


91  34  Feb. 
90  34  Oct. 


29    91 34  Feb.    29 
25    9134  Apr.  24 


91)4  May      6    9134  Mav     6 
9034  July   25    9034  July   25 
104       Apr.     8  105      May 


1,10154  Feb. 

102J4  Nov.    7,  10254  Nov. 

..       9554  Oct. 

...     104)4  July 

10454  July 


8  102)4  June  21 

7  I02fi  Nov.     7 

8  9554  Oct.     8 
24  10654  Jan.   20 

9  107       May     2 


96      Nov.     1     96      Nov.     1  99      Mch.     1 

93  34  Jan.   18  95  34  Sept.  13 

96  Nov.     4  97       July    11 

97  July      9  99      Mch.  25 


96      Nov.    4 


5834  Nov.  21  5834  Nov.  21    6054  Apr.  26 

50)4  Nov.  10  5234  Aug.     9    5954  Oct.   15 

98   Oct.  3  9954  Feb.  6 

... 101   Oct.  5  108J4  May  11 

96   Sept. 19100   Feb.  21 

97   Nov.  27  97   Nov.  27  9734  May  27 


8434  Jan.  5 


May  13 


113      July   10  11334  May     7 


9654  Nov.  12 
95  Nov.  19 
9554  Nov.    1 


8754  Nov.  14 


10454  Nov.  14 
83  Nov.  14 
83J4  Nov.  26 


9734  Nov.  22  96   Sept.  12  9854  Feb.  20 


95 


Nov.  19     95       Nov.  19.  98      Apr.   19 
Nov.  19    9554  Nov.    1    9834  Feb.     9 


8754  Nov.  16 


86      Mch.  26 


89)4  June  25 


11834  Sept.    5  11954  Mch.  27 

10454"  Nov.  14  10134  Sept.  9  10834  Jan.  10 
83  Nov.  14  83  Nov.  14!  88  ,Jan.  12 
83 Vs  Nov.    6    83 34  Nov.  26    8834  Jan.    15 

9954Sept.30    9934Sept.30 

7554  Nov.  30,   7734  Nov.  15     7554  Nov.  30    8154  Jan.  31 


112)4  Nov.  23  11334  Nov.    8  112)4  Nov.  23  118      Jan     19 
7734  Nov.  29    7854  Nov.    7     77       Aug.  16    8034  Jan.    18 

1034  July   31  10334  July   31 

Nov.  4  99J4  Nov.  21  99   Oct.  15  100   Feb.  6 


8954  89J$  8954  Nov.  S 

SO      80      Nov.  16 

8054    81  8054  Nov.    4 
10054  --- 


so 
94 

854 
85  W 

70  '  , 
77 


Sale 


86 
Sale 

77'.. 


90 
103M 

105% 

104  H 

104  4 


BOM     s":- 
38 

93W  Sale 

93       

90',     '.H% 

9134 


105  j 


105 


111% 


10134 101)4 

108      108 


8554  Nov.  23 


85 J4  Nov.  6 
754  Nov.  16 
78      Nov.    " 


104      Nov.  11 


104)^  Nov.  19 


88J4  Nov.    4 


9334  Nov.  20 
945i  Nov.  12 


90J$  Nov.  29 
91       Nov.    " 


105      Nov    19 


Nov.    4 


90      Nov.    6    8954  Oct.      9    924  Feb.   15 

80  Nov.  16'  SO      Aug.  13    83      June  26 

81  Nov.  15     79      Jan.     2    S^4  Apr.   19 


SO?!"  Nov.    ill  8554  Nov.  23 


8754  Jan     23 


S64  0ct.    15  8754  Apr.   30 

i  Oct     30  90      Jan.     6 

,.v.  29    75      Oct.  21  84  34  Jan.     8 

7s       Nov.    8     76H  Oct.    14  83      Jan.      2 

87      Julv    15  90       Feb    16 

9254  Mch.  22  934  Mch.  30 


104       Nov.  11   101       Mav      2  104       Mav      2 

107       Mav    20  107       Mar    20 

104Js  Nov.  19  104%  Nov.  19  107%  Mch.     7 

104 U  Sept.  23  10554  Feb.  28 

..    105       Mav    24  10634  Feb.   21 


..    S     SS      Sept.  20 
.... 91       July      1 


94%  Nov.    7 
96 %  Nov.    4 


93 X  Nov.  26 

M      Aug.  22 

94  4  Mav  21 
90 H  Nov.  29  904  Jan.  9 
913-4  Nov.  12  S9   Sept.  12 

105   Nov.  19  105   Nov.  19  107   Feb.  27 

102% ;  Julv  12  104%  Feb.  17 

104%  Jan.  30  105   Aug.  24 

104      June  26  10    34  Feb.  16 

109%   Aug.     6  110       Feb.  13 

94       Nov.  19     93%,  Oct.    21     95  4  May    16 


924  Jan.  81 
91  Julv  1 
97  Jan.  fl 
97  Jan.  23 
94  4  Mav  21 
914  Feb.  16 
92)4  Feb.   20 


105      Nov.  21  105      Nov.  21   106      Nov.  21  1074  Jan.    18 
111%   Aug      3  111%   Aug.     3 


■101       Oct.   25,101       Oct.   25 


;jo 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxxxv. 


BONDS. 

N   \    STOCK  i  XCH  \N(.i: 


South. in    Pac    Co.— (Con.) 
B  i'  Coast  1-1  un  g  is     .    L987 
Ban  l  ran  i  ei  m  i-t  i-       i960 

•   .".-         I'M.; 

Bo  Pa i   RB  1-1  i.  I  gu  i-  L955 

Boutbi  n      1st  <  one  g  6s  1994 

I  h  re]  A  gen  i-.  Si  -   \  L956 
Mob  40  (  oil  tr  s  '-     --1938 

1M\    1st  g  iyi-BB  L996 

Si   1    1>iv  lsl  g  is  1951 

Ala  C(  Ql  RB  i-i  g  6a  L918 

All  A    Danv    1-1  g    Is   -  ..     Ml  IN 

Sec*    I   '•  1948 

Allan  &  Va>l  Lsl  gu  g  Is  1949  , 
Col  &  Greene  l-i  g  6s  -  cur,  j 
i:  r  \.i  A  Qadi\  g  6s.   .1930 J 


hit. 
Peri 

«•■/. 


j  -  J 

\  -  0 

J  -  J 

J  -  J 

.1  -  J 

A  -  O 

S 


gold  Ss -    L956  M  -  \ 


i.  i, -n  reorg  lien  g  6a  -  -1938 
Georgia  Midland  1st  3s.  1946 
Ga  Pac  liv  l-t  g  6s.    .-1922 

Knox  \  Ohio  1st  •-■  Us        [.)•_>-, 


M-   S 
A  -  O 
J   -  J 
J   -   J 
Mob&Blrm  pr  lien  g  5s. 1945.1   -  j 
Mortgage  gold  4s     -    1946  .1  -  j 
Kk-h  A  Dain  con  g  6s     1915  J  -  .1 

Deb  6s  stamped 1927  a  -  0 

Rich  >v  Meek  1st  g  4s.--l948  m  .  n 

SoCar  &  Ga  Lai  g  5s      L919  M  -  N 

Va  Mid— Series  D,  4-5s_i921  M-  S 

Series  E,  5s 1926  )\  -   s 

Seri.-  F,  .".-        1931  M-  S 

\  Lrgirda  Mid,  gen  5s. -1936  M  -  N 

Va  .V  S  \\    1st  gu  5s 2003  J    .   J 

First  cons  50-year  5s_1958!a  -  O 

W  O  &  W    1st  cy  gu  4S.-1924  F  -  A 

Wesl   N  C  1st  con  g  6s. -1914  j   .  j 

Spokane  Internat  1st  g  5S.1955  J    -   J 

Ter  Assn'of  StL  1st  g  434s  1939  A  -  O 
First  cons  g  5s  1894-1944  F  -  A 

Gen  ref  s  f  gold  4s 1953  J   -  J 

St  L  M  Br  Ter  gu  g  5s. -1930  A  -  O 

Texas  &  Pacific  1st  g  5s..2000  J   -  D 

Second  g  income  5s 2000    Mch 

La  Div  B  L  1st  g  5s 1931  J   -  J 

\V  M  WAN  W  1st  gu  5s.  1930. F  -  A 

Tol  &  Ohio  Cent— 1st  g  5s.  1935  J  -  J 
Western  Div  1st  g  5s. -.1935  A  -  O 
General  gold  5s 1935  J   -D 


Suit."  in    Price   About 

Jan.  2 
Par  value  1912. 


A  -  O 

J  -  J 

J  -  J 

J  -  J 

A  -  O 

F  -  A 

J  -D 

J  -  D 

\  -  O 

J  -  J 

J  -  J 

J  -  J 

M-  S 

J  -  D 

F  -  A 

J  -  .1 

J  -  D 

J  -  J 

F  -  A 

M  -  N 

J  -  J 
M-N 

F  -  A 

J  -  J 

M-  S 

J  -  J 

J  -  J 


J 
J 

A  -  O 
M-  S 
J   -  D 


Kan  &  M  1st  gu  g  4s 1990 

Second  20-vear  5s 1927 

Tol  Peor  &  W  1st  gold  4s.  .1917 
Tol  St  L  &  W— Pr  1  g  334s.l925 

Fifty-year  gold  4s. 1950 

Coif  trust  4s  g  Ser  A 1917 

Tor  H  &  B  1st  g  4s  .-July  1946 

Ulster  &  Del  1st  con  g  5s  1928 
First  refund  g  4s 1952 

Union  Pac  KR  &  Id  gr  g  4s. 1947 

Registered 1947 

20-vear  conv  4s 1927 

First  &  refund  4s-_June  2008 
Ore  RR  &  Nav  con  g  4s. 1946 

Ore  Sh  Line  1st  g  6s 1922 

First  consol  gold  5s — 1946 
Guar  refund  gold  4s.-1929 
Utah  &  Nor  gold  5s. .1926 

Vandalia  consol  g  4s 1955 
Consol  4s,  Series  B..1957 
Vera  Cruz  &  P  1st  gu  g  434sl934 

Wabash  1st  gold  5s 1939 
Second  gold   5s 1939 

Debenture,  Series  B,  6s.  1939 

1st  lien  equip  sfg5s 1921 

1st  lien  50-vr  g  term  4s  1954 
1st  refund  &  ext  gold  4s .1956 

Cent  Tr  Co  ctfs  deposit 

do       stamped 

Equitable  Tr  Co  ctfs  dep.. 

do       stamped 

Det  &  Ch  Ex  1st  g  5s. -.1941 
Des  Moines  Div  1st  g  4s. 1939 
Omaha  Div  1st  g  334s.  .1941 
Tol  &  Chic  Div  1st  g  4s. 1941 
Wabash-Pitts  Ter  1st  g  4s. 1954 
Cent  Tr  &  Old  Col  Tr  ctfs... 

Columl.ia  Trust  Certfs 

Col  Tr  Ctfs  for  Cent  Tr  Ctfs.. 

Second  gold  4s 1954 

Trust  Co  ctfs  of  deposit 

Wash  Term  1st  gu  334s.  .  .1,945 

1st  guar  40-year  4s 1945  F  -  A 

West  Maryland  1st  g  is... 195-'  a  -  O 
N  V  &  Pa  1st  g  5s--.19.37  J   -   J 

General  gold  4s 1943  A  -  O 

West'n    No  Car — See  South  Ry 

Wheel  &  L  Erie— 1st  g5s._  1926  A  -  O 

Wheeling  Div  1st  g  5s_. .1928  J  -  J 

Ezten  (V-  Imp  gold  5s.-.1930  I"  -  A 

Wh  A-  L  E  RR  1st  con  g  4s. 19 19  M  -    S 

20-yr  equip  s  f  g  5s 1922  J   -  j 

Will  4  Sioux  F-8ee  St  P  M&M 
Winston-Salem  S  B  1st  4S.1960  J  .  J 
Wiscon  Cent  1st  gen  g  4s.. 1949  J  -  J 
Sup<H.nil  div&ter  1st  4s  1936  M  -  N 
Street  Railway  Bonds 
Brooklvn  Rap  Trans  g  5s.  .194.5  A  -  O 

l-t  refund  conv  g  4s 2002  J    -   J 

Bklvn  City  1st  con  5s  '16-'41  .1   -  J 

Bklvn  Q  Co  &  S  gu  g  5s'16-'41  M  -  N 

Bklyn  Un  El  1st  g  4-5s.-1950  F  -  A 

Stamped    guaranteed.  1950  F  -  A 

Kings  Co  El  1st  g  4s 1949  F  - 

Stamped    guaraneeed.1949  F  - 

Nassau  Elec  guar  gold  4s  1951  J   - 

Conn  Ry  &  Lt— 1st  g  434s.19.5l  J   - 

Stamped  guar  434s 1951  J   - 

Det  United  1st  cons  'g  434s  1932  J  - 
Ft  Smith  Lt  &  Tr  1st  g  5s  1936  M- 
Granrl  Rap  Ry  1st  gold  5s. 1916  J  .- 
Havana  Elec  Ry  cons  g  5s.  1952  F  -  A 

Inter-Metrop  coll  434s 1956  A  -  O 

Interboro  R  T  5s,  Ser  A...  1952  M-N 
Internat  Tract  coll  tr  4s. -.1949  J  -  J 
Manhat  Ry  (N  Y)  con  g  4s. 1990  A  -  O 

Stamped  tax  exempt A  -  O 

Manila  Elec  1st  &  coll  5s..  1953  M  -  S 

Metropolitan  St  ref  g  4s . . . 2002 1 A  -  O 

Tr  Co  ctfs  of  dep  stamped.  ._   .. 

B'y  <k  7th  Av  1st  con  g  5s  1943  J   -  D 

Col  &  9th  Av  1st  gu  g  5s. 1993  M  -  S 


S 

1...HOO 


Bid. 

91  ' 


Ask 


256,000    95 
1  19,000  107 '4 
1,77,000     79 

11,000    85J4 
2,000  108 

L  1,00011 

106  % 
87  Pi 
82  34 
85 

10554 

107  H 
11034 
105 


.S, I II  Ml 


1 ,000 


1,000 
1,000 


3,000 

lY.oooj 
"V,666 


90  h 
105 
Sale 
Bale 
Sale 

86 

"88  X 
110 

8934 
82  54 


PRICES  IN  NOVEMBER. 


Nov.  1 . 


Ask, 


■  toe. 

101 

Sale 

106 ', 

Sale 
8534 

~8834 


11234 
114 
104  34 

75 

10454  10534 
10354 

72 
103  34 
103  54 
105 
10554 
10754 
10754 

96  H 

90 


105 


97J4 


101 
104  54 
11234 


105 
10434 


105 

10,000  109 
1,0001 

ijioo 


96 


110 
50 


3,000 


5,000 


14,000 
4,000 


26,000 
4,000 
3,000 
6,000 


409,000 

2,000 

863,000 

80,000 

41,000 

6,000 

3,000| 

200,000! 


19,000 
1,000 


74,000 
18,000 


5,000 


056,000 
sl8,000 


9,000 
201,000 


138,000 
2,000 

16,000 

2,000 

41,000 


65,000, 


109J4 

10834  109^ 

103       104*4 

92  34     93  H 

98        99  X 

9334 

8734 

67  34  Sale 

7534 

8934 

10454 


101 

69 
102  54 

97 

95>$ 
113H 
11054 


Bid. 

91 

100', 

93N 

lo.v, 

78!  ■.. 

85  ■ , 
108 

87  ' , 
105  % 

83 

si': 

85 

in;;1  . 
in.,', 
110 
Id  I  N 

63', 
109 
113 
10:.', 

77^ 
10154  103^ 


Not.  30. 


108  H 

110:', 


71H 

102H 

103^ 

104H 

104^  .. 
106       107  Vz 
108       109 H 

95         96 


102       

103 

105  H 

10714  mM 

94^ 

105       107 
107M  108M 

51       ... 

95       ... 


Bid. 

'.11 

89 
100 

!I.V, 

106 

7s', 
85 14 

ins', 

87 

in.v, 
84^ 

81« 

84 

1034 
106  X 
109  <4 
104  ji 

63H 
109  H 
112 
105H 

77M 
101^ 
mi 

71 M 
102% 
103 
104H 
nil', 

106  \, 
108 
95 

93  'A 

I'M  \, 


Ask 


90 
101 

Salt- 
Sale 
Sale 
86  V. 


•s7-', 


Lowest. 
Sale  Prices. 


89      Nov.  23 


9354  Nov.  1 
in:.',  Nov.  12 

77 »,   Nov.  26 

85  ' ,  Nov.  18 
108       Nov.  11 

87M  Nov.  26 


108  Vi 

11034  109^  Nov.  14 


103  M 


1  OS  >  j 

in!);,, 

96 


Sale 


105 

94 

94 

90  X 
104  ^ 

96 


Sale 

9734 
Sale 
114J4 
HlJi 

94 


106       1063 

105H 

103       104 

90V2 

98J4 

90        93  yg 

83M 

60      Sale 

68        72 

89      Sale 

103}^  IO414 


70 
55  % 


97y2 

993i 
Sale 
Sale 
105 

9934 

85 
Sale 


105 
70 
67 
72 


69 
85 


993i 
97  y2 
102 
95J4 
93  34 

m% 

109 
91J4 

105  i8 
95^ 
91 J4 


Sale 
99 

102M 
95  % 
Sale 
Sale 

Sale 

Sale 


106  % 

98  y2 


Sale 
94  34 
93 

Sale 


99       

80       

6634  Sale 
63 


107'., 
92  X 

105 

107 
51M 
95 


103 
KM'  . 
109J4 
94  % 
107 
107H 


106 

io:,-t 

103 

91M 

98 

90 

84 

58K 

68 


107 


103  X 

92)4 

•.is.'-, 
91^ 


Highest. 
Sale  Prices. 


90   Nov.  20 


94  %  Nov.  22 
lor,',  Nov.  22 

7834  Nov.  1 

85J4  Nov.  6 
108   Nov.  14 

88   Nov.  15 


109J6  Nov.  6 


105H  Nov.  23 


10234  Nov.  21 
10334  Nov.  11 


106 14  Nov.  12 


95      Nov.  12 
I62~~~Nov.~l4 


107 
51 


Nov.  29 
Nov.  12 


10534  Nov.  23 


10234  Nov.  21 
10334  Nov.  11 


WliX  Nov.  12 


95M  Nov.  19 


102      Nov.  14 


10734  Nov.  13 
51       Nov.  12 


106       Nov.  15  107       Nov.     8 


103       Nov.  26  103%  Nov.  14 


9834  Nov. 
93K  Nov. 


59 

09  ?.i 


1033S  104K 
.     86 
Sale 


99-.; 
97', 
102 

9-,% 

93X 

mx 

MIS', 

9134 
104 
94 
9134 


Sale 

96 

Sale 

Sale 

108?. 
Sale 


105 
98  h 


951/ 
94 
93 
105  3; 
99 


63^ 

107 


67 

Sale 


99J4 
80 
67  X 


39 

41 

41 
134 
IX 

81% 

97 

87  % 


Sale 

41  Vs 
234 
234 


80 
30 
31M 
30 


63 

62M 
107 

80J4 

70     !   66J4 
84?4     8° 
34J4 
Sale 


Sale 
10934 


8834 


103*4 

102       10 

103 

8334    85 
9834  ---- 


10,000! - 

87,000    9234  Sale 
34,000     9154     92 

29.000  10.314  10634 
,049, 001 1    83^  Sale 

21,000  10134  Bale 
97 

18,000 10134 

19,000  10134  Sale 

85 

"3", 000  '.'.'.'.'.    86 

20,000  1 7734 

10034 

101 J4 

43,000     78         79 


234 
234 
83 

97  • ; 
s.514 

106 


3434 
234 


Sale 
106  h 


10134 

100  !  -  mi 
100  '  .  101 
8334  ---- 


8934    9034 
91 X  Sale 

90       Sale 


99 

1,000 

766,000    80^4  Sale 

292,000  103)4  Sale 

!  73       

10,000     9634     9634 
51,000    96  X    97 


13,000 


57  34  Bale 
103  Sale 
101      103 


103 
9034 
102 


10134 
85^ 
86 
78 


7-*y2 
'9934 


103  H 
Sale 

102  34 

99 

10134 
10334 

86 

86J4 

79 
102 
10134 

76 

9434 


81 34  Sale 
10334  Sale 


93^ 


9434 
95 


58 


103 


Sale 
10254 


29 


234 
83 
9734 

85 

106  34 


Sale 

3034 

3434 

234 

234 


8534 
"8634 


un  1.5  ... 

99J4  10134 

9934  101 

8134  83 

97  ... 


5834  Nov. 

68       Nov. 

89      Nov. 

104      Nov. 


9934  Nov. 

98 ~ys  Nov. 
10134  Nov. 

95  34  Nov. 

92 %  Nov. 
Ill  Nov. 
108  34  Nov. 

9134  Nov. 


94       Nov 
94  34  Nov 


10534  Nov. 
99      Nov. 


99       Nov.  14 


65       Nov.  12 


64       Nov.  25 
62       Nov.    6 


98 X  Nov. 
93J4  Nov. 


60  Nov. 

68  Nov. 

89  Nov. 

104  Nov. 


100      Nov. 

98 J4  Nov. 
10334  Nov. 

96  34  Nov. 

9334  Nov. 
11154  Nov. 
109      Nov. 

92      Nov. 


RANGE  SINCE  JAN.  1. 


1. 1 IV 1  ft. 

Sale  Prices. 

91  '..  Sept.  24 
8834  Aug.  30 


9334  Sept. 

IO.V's    Nov. 

7754  Nov. 

85  July 
107  34  Oct. 

87  34  Oct. 
105 X  Sept. 


Highest . 

Sale  Prices. 
91 }  ■,  Sept,  24 
92       Feb.     6 


18    95  54  Jan 
12110854  Feb 

201  7934  Apr 


82  34  Feb.   28 


10634  Oct.  18 
10934  Nov.  14 
105*4  July  U 
64  Aug.  1 
111  July  2 
114  Mch.  23 
10534  Nov.  23 


8734  Mch.  4 
111   Feb.  7 

90  34  Mch.  27 
10534  Sept.  23 


82  J4  Feb.  28 


10834  Feb.  20 
11134  Apr.  26 
106  Jan.  22 
6434  May  20 
112J4  Mch.  14 
115  Jan.  5 
J0534  Nov.  23 


102  Oct.  14 
104  Mch.  1 
73  Sept.  26 
102  34  Sept.  26  104 
10354  Nov.  11 
10534  July  26 


10634  Nov.  12 


95  Oct.  11 
90  Mch.  11 
102   Nov.  14 


10434  Mch.  26 
10454  Apr.  8 
73  Sept.  26 
Mch.  6 
10334  Nov.  11 
10554  July  26 


10834  Feb.  21 


9734  Mch.  5 

9334  Sept.  10 

10334  Mch.  11 


10354  Oct.   4  105   Mch.  11 


11054  July  22 

94   Apr.  30 

106  X  Sept.  27 

10634  Oct.  3 

49 X   Sept. 14 


9534  Nov. 
94  34  Nov. 


10654  Nov. 
9934  Nov. 


99*4  Nov.  20 


)34  Nov.  18 


29  Nov.  29 

30  Nov.  15 
30   Nov.  18 

2   Nov.  6 
234  Nov.  21 


85   Nov.  1 


8934  91 
9154  Sale 
8954  9034 


103  34 
101 


Sale 
Sale 


84  34 
84  34 
79 


75  34 
87J4 

9914 


99 

10134 
102 

85 

8634 

7914 

102 
10134 
76 

94J4 


8034 

103  X 


99 
Sale 
104 


94 

9354  94 


58 


10334 
10254 


8234  Nov.  19 


9034  Nov.  1  ! 
9134  Nov.  9 
90   Nov.  7 

103   Nov.  12 

90   Nov.  1  I 

102   Nov.  12 


101 

101 


Nov.  9 
Nov.  7 


85J4  Nov.  6 
79   Nov.  4 


74   Nov.  15 


98   Nov.  25 

8034  Nov.  27 

10334  Nov.  4 


9334  Nov.  19 
9354  Nov.  29 


64   Nov.  25 
66   Nov.  20 


105?  i 

10754 

103 
9134 
9734 
9334 
84 
5834 
68 
89 

104 
8534 
9834 
9834 

10034 
9534 
9134 

111 

10814 
9134 


Oct. 

May 

Feb. 

Oct. 

Sept , 

Feb. 

Oct. 

Nov. 

July 

Oct. 

Oct. 

June 

Aug. 

Sept. 

July 

Sept. 

Aug. 

Sept. 

Oct. 

Nov. 


11234  Feb.  19 

96   Jan.  18 

11234  Feb.  19 

11034  Feb.  20 

51   Nov.  12 


7  10934 
21  1075* 
27  104 
23'  93 
12  9934 
14  94J4 

31  87  34 
26  6954 


7334 
9034 

106 
8634 

10234 

101 

104  34 
97  X 
96  34 

11354 

112 

9554 


Mch.  6 
May  21 
Feb.  1 
May  17 
July  17 
May  16 
Jan.  5 
Jan.  10 
May  23 
Feb.  8 
Feb.  23 
May  6 
Apr.  22 
Mav  15 
Sept.  25 
Feb.  8 
Feb.  14 
Jan.  23 
Jan.  18 
Feb.  21 


94  Nov. 
9234  Sept. 
9154  June 
10434  Jan. 
96  Jan. 
90  June 
9834  June 


9054 
9734 
94 


Mch.  26 
Apr.  8 
Oct.  10 
2(  10734  Apr.  9 
w  July  5 
Apr.  23 
Mch.  19 


10034 


26  100 
21  100 


3 1 '  ,  N  ov . 
30  Nov. 
39'.,  Nov. 

234  Nov. 

2J4  Nov. 


8554  Nov.  15 


8234  Nov.  19 


9034  Nov.  15 
9234  Nov.  12 
9054  Nov.     1 

10334  Nov.  30 

92 J4  Nov.  22| 

10234  Nov.  11 


10134  Nov.  15 
101       Nov.     7 


5534 
6134 
6254 

5934 

58 
106 
80 
6834 
7234 
3034 
29 
30 
2954 

1 
134 


Jan. 
Apr. 
Apr. 
Apr. 
Apr. 
Jan. 
Aug. 
Jan. 
Jan. 
Sept. 
Nov. 
Sept. 
Sept. 
Mch. 
Mch. 


9734  Mch.  26 

85  Nov.  1 
106   Oct.  7. 

86  Oct.  8 

10134  Sept.  12 


823-4  June  19 


9054  Oct.  26 
91  July  1> 
90   Nov.  7 


8534  Nov.  6 
7934  Nov.  26 


7634  Nov.  22 


98   Nov.  25 

8134  Nov.  7 

104   Nov.  27 


9334  Nov.  19 
9434  Nov.  13 


103   Nov.  1210334  Nov.  20 


103   Jan. 

8334  Jan. 
101   Sept. 

9854  July 
101  Nov. 
101   Nov. 

8334  Jan. 

8434  June 

7734  Aug. 
101  Jan. 
10134  June 

74   Nov. 

93  Mch. 
100   Sept. 

98   Oct. 

80J4  Jan. 
10334  Jan. 

78   Aug. 

9334  Nov. 

9354  Nov. 


7234 
71 

6954 
70 
6954 
107  1 4 
80 
7134 
8334 
39  34 
4234 
4134 
34 

3 

334 


June  28 
June  26 
June  25 
June  18 
June  28 
Oct.  4 
Aug.  22 
May  21 
Mch.  6 
Apr.  12 
Jan.  9 
Jan.  12 
Oct.  9 
Oct.  1 
Oct.  1 


100  Oct.  23 
8834  Feb.  21 

10834  Mch.  29 
8834  Jan.  3 

10534  May  9 


8534  Apr.  23 


93  Mch.  4 
9354  Feb.  20 
9234  Mch.  4 


10634 

9454 

10234 

-  9854 

9!  103  34 

102  34 

87 

8634 

81 

10134 
102 14 

7934 

95 
10034 

9954 

8434 
105 

78 

98 


5834  Mch.  11 

5754  Jan.  2 

103   Jan.  2 

10134  Jan.  5 


Mch.  21 
July  2 
May  21 
July  6 
Feb.  9 
Apr.  26 
Sept.  27 
Oct.  5 
Jan.  24 
Jan.  15 
July  22 
Jan.  22 
Mch.  14 
Mch.  29 
Feb.  7 
Jan.  22 
Jan.  26 
Aug.  6 
Feb.  7 
Feb.  9 


64   May  2 

62   Jan.  25 

10434  Mch.  8 

10354  Apr.  12 


Dec,  1912.1 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

N   Y  STOCK  EXCHANGE 


Street  Railway  Bonds. — Con. 
Metropolitan  Street   {Concluded) 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Av  1st  con  gu  g  4s. 2000 
Central  Tr  Co  ctfs  stamped 

1st  gold  5s- 1937 

Mil  ElecRy&L  refund  4%s  1931 
Minn  St  Ry  1st  con  g  5s...l919 
NOrl  Ry  &  Lt  gen  4%s...l935 
New  York  Rys  1st  &  ref  4s  1942 

Adjustm't  income  5s  — 1942 
Portland  Ry  1st  &  ref  5s  ..1930 


Int. 
Peri- 
od. 


Sales  in  \\Price  About  I 

Nov.  Jan.  2      . 

Par  value]       1912.  Nov.   1 . 


PRICES  IN  NOVUM  IS  Eli. 


RANGE  SINCE  JAN.  1. 


Nov.  30. 


Lowest. 


Hid. 


Port  Ry  L  &  P  conv  5s  ...  19421 F  - 
St  Jo  Ry  Lt  H  &  P  1st  g  53.1937  M  - 
St  Paul  C  Cable  cons  g  5s. .  1937  J  - 
Third  Ave  1st  ref  4s -J   - 

Adjustment  income  5s A  - 

Trl-City  Ry  &  Lt  1st  s  f  5s. 1923  A  - 
Undergr'nd  of  London4%s  1938  J   - 

Income    6s. 1948  J   - 

Dn  Rys  Inv— 5s  Pitts  iss.,1926  M  - 
United  Rys  St  L  1st  g  4s. .1934  J   - 

St  Louis  Tran  gu  imp  5s. 1924  A  - 
United  RRs  San  Fr  s  f  4s..  1927  A  - 
Virginia  Ry  &  Pow  1st  5s  1934  J   - 

(ias  &  Electric   Light  Cos. 
Bklyn  Un  Gas  Co  1st  c  g  5s  1945  M  - 

Buffalo  Gas  Co  1st  g  5s 1947  A  - 

Detroit  City  Gas  Co  g  5s.  .1923  J   - 

Det  Gas  Co  con  1st  g  5s 1918  F 

Detroit  Edison  Co  1st  5s.  .1933  J 
Eq  Gas  L  Co  N  Y  con  g  5s.  1932  M 
Gas  &  El  Co  of  Bergen  Co  5s  '49  J  - 
Gr  Rap  Gas-L  Co  1st  g  5s  . 1915  F  - 
Hudson  Co  Gas  1st  g  5s. .  .1949  M- 
Kan  City  (Mo)  Gas  1st  g  5s  1922  A  - 
Kings  Co  E  L  &  P  g  5s 1937  A  - 

Purchase  money  6s 1997JA  - 

Convertible  deb  6s 1922  M- 

Ed  El  111  Bkn  1st  con  g  4sl939  J  - 
Lac  Gas  L  1st  g  5s.  ..May  1919  Q  - 

Refund  &  ext  1st  g  5s...l934JA  - 
Milwaukee  Gas  Lt  1st  4s..l927lM- 


1 ,000 
1 ,000 


5,000 


248,000 
,083,000 


1,000 

395,000 

,030,000 

7,000 

5,000 

24,000i 


Newark  Cons  Gas  cons  5s  g.  1948  J  - 
N  Y  Gas  El  Lt  H  &  P  5s.  .1948  J  - 
Purch  money  coll  tr  g  4s  1949  F  - 
Ed  El  111  1st  cons  g  5s.  ..1995  J  - 
N  Y  &  Q  El  L  &  P  1st  c  g  5sl930  F  - 
Pacific  G  &  Elec  Co  Cal  G  &  E 

corp  unifying  &  ref  5s.  .1937  M  - 
Pacific  Pow  &  Lt  lst&ref  5s  '30  F  - 
People's  Gas  &  C— 1st  6s.  .1943  A 

Refunding  gold  5s 1947  M 

Ch  Gas  L  &  C  1st  gu  g  5s  1937  J  - 
Consum  Gas  Cli  1st  gu  g  5s'36  J  - 
Ind  Nat  Gas  &  Oil  ref  5s. 1936  M  - 
Mut  Fuel  Gas  1st  gu  g  *s  1947  M  - 

Phila  Co  conv  deb  5s 1919  F  - 

Conv  deben  5s  g 1922  M 

8tand  Gas  &  El  conv  s  f  6s.  1926  J 

Syracuse  Lt  Co  1st  g  5s 1951  J 

Syracuse  Lt  &  Pow  s  f  5s.  .1954  J 
Union  El  L  &  P  refund  5s.  1933  M 

1st  gold  5s 1932  M 

Utica  G  &  El  ref  &  ext  5s. 1957  ,1 
Westchester  Light  gold  5s. 1950  J 

Miscellaneous  Bonds. 
Adams  Express  coll  tr  g  4s.  1948  M 
Armour  &  Co  1st  real  est  4%s'39  J 

Bush  Terminal  1st  4s 1952  A 

Consol   5s 1955  J 

Buildings  5a  gu  tax  ex..  1960  A 
Chino  Copper  1st  conv  6s..  1921  J 

Inspiration  Con  Cop  1st  6s  rets.  . 

Inter  Mer  Marine  col  tr  4%s  '22  A  -  O 
Int  Navigation  1st  s  f  5s..  1929  F  -  A 
Morris  &  Co  1st  s  f  4%s.--1939  J  -  J 
N  Y  Dock  50-year  gold  4s.  1951  F  -  A 
Niagara  F  Power  1st  5s... 1932  J  -  J 
Ontario  Transmission  5s ..1945  JV\  -  N 
Pub  Ser  Cor  N  J  gen  50-yr  5s  '59  A  -  O 
Ray  Cons  Cop  1st  conv  Gs.1921  J  -  J 
W.i   b  Water  1'  1st  30-yr  5s  1939  J    -   J 

Telegraph    and   Telephone. 
Am  Tel  &  Tel  coll  trust  4s.  1929  J   -  J 

Convertible  4s 1936  M  -  S 

Commercial  Cable  1st  g  Is  2307.  Q  -  J 
Keystone  Telephone  1st  5s  1935  J    -   J 

Met  T  A  T  1st  s  f  t;  5s 1918  M  -  N 

Mich  Stale  Telep  1st  20-vr  5s'24  F  -  A 
N  Y  &  N  ,1  Tel  gen  5s.. .  -1920  M  -  N 
N  Y  Tel  1st  &  gen  s  f  4%s.l939  M  -  N 

Paeilie  T  .V  T  1st   5s 1937  .1    -    J 

South  Bell  Tel  A  '1'  1st  s  t  5s    '  I  1   .1    -   .1 

West  Un— Coll  tr  cur  5s  . .  .1938  J   -   J 

Fund  A"  real  est   4  Us  g.  .1950  M  -  N 

No  W  Tel  gu  fund  4%sg  1934  J  -  J 
Manufacturing   &    Industrial. 

Allls-Chalmers  1st  5s 1936  J  -  J 

Certificates  of  deposit   

Am  Ag  Cheiu  1st  eons  5S.-1928  A  -  O 
Am  Cotton  Oil  4%S--N0V  1915  Q  -  F 

Debenture  5s 1931  M  -  N 

Am  Hide  &  L  1st  s  f  g  8s  1919  M  -  S 
Am  Ice  Securities  deb  g  8s-lQ25  A  -  O 

Am  Smellers  Securities  88.1926  F   -  A 

Am  Spirits  Mfg  1st  g6s  .1915  M-  S 
American  Thread  Lsl  u  __ioio  j  -  j 
Am  Tobacco  40-vear  g  6s.. 191  1    \  -  () 

Registered 1944  a  -  O 

Tr  Co  ctfs  of  deposit 

4s 1951  F  -  A 

Registered 1951  F  -  A 

Am  Writing  Paper  1st  s  f5sl919  J  .  J 
Baldwin  l.oco  Wks  1st  s  f  5s  '40  M-  N 
Beth  Steel  1st  ext  s  f  5s..  1926  J 

1st  A  refund  5s  gu  ser  A.  1912  M  -  N 
Central  Leather  20-vr  g  5sl925  A  -  O 
Consol  Tobacco  50- vr  g  4s  1951  F  -  A 

Corn  Prod  lief  g  s  f  5s 1931  M  -  N 

1st  25-yrsf  5s .1934  M-N 

Cuban-Am  Sugar  col  tr  6s.  1918  A  -  O 
Distillers'  S  C  conv  1st  g  5s  1927  A  -  O 
E  I  du  Pont  Powd  4%s--_1936  J  -  D 
General  Elec  deb  g  3%s...l942  F  -  A 

10-yT  gold  deb  5s 1917  J  -D 

Debenture  5s  (receipts)  .1952  M  -  S 
General  Motors  1st  lien  6s.  1915  A  -  O 

Illinois  Steel  deb  4%s 1940  A  -  O 

Indiana  Steel  1st  5s 19521*1-  N 


10,000 
206,000 

2,000 

11,000 

io",666 


17,000 


24,000 


3,000 
2,000 
4,000 
37,000 
1 1 ,000 
2,000, 

100,666' 

70,000 


Ask.  Hid.       Ask.  Bid.       Ask.'    Sale  Prices. 


101       102% 


76%  Sale 
109%  110% 


85 


102 


98  K 


101 
105% 
Sale 
Sale 

98 

96 
Sale 

85  % 

79 

83% 
Sale 


105 
80 
54  % 
97J* 
95 
75 
84% 
77% 
82% 
70 
U5% 


106  %  Sale 

63 

100%  100% 


101%  Sale 
105%  106% 
101       ... 

99%  101 
104%  105 

98        99  % 

105 

114       115% 


67,000, 


5,000, 
8,000 

.1 


5,000 
35,000 
14,000 


2,000 


2,000 


23,000 
93,000 


5,000 

34,000 

152, 000 

424,000 

143,000 

26,000 


1,000: 

1,000 

1,000 

82.0001 

17,000 


88%  90 
>02%  Sale 
1"  %  Sale 

90        90  % 

104% 

102%  Sale 

88  %  Sale 
112H  ---- 
100       101% 

95      Sale 


116J4 
101% 
103 
101% 


117 
102% 
104 
102% 


108 

94 
101% 

83 

76% 

54% 
101 


109 


100% 


109 


100 


97  J 
1005 

99 
105 


101% 
81% 


105% 


86  Sale 
91%  Sale 
90%  92 
98        99 


116      Sale 


Sale 

87% 
Sale 
Sale 


98% 
105 
80% 
73 
97% 


96% 


83 


Sale 
Sale 

98 

95% 

85 

83 


83  87 
66%  Sale 
96 


106%  106% 
50         65 
100       101% 


100% 


102% 

100 

104% 
97% 


101% 
106% 


101 


113 

I  2  I  !  , 
ss'., 
102'., 
101 


104% 
115% 


104 
102% 
88 
109% 
100  . 

95 
91% 


101% 

90% 


Sale 

Sale 


101% 


94 
101 

83 

76% 

54% 
101 


107% 


74       Nov.     7 
107%  Nov.  15 


102 
86% 

77 
55 


101%  Nov.    1 


98% 

105 
81% 
74% 
97 


96 
99  J* 


Sale 
Sale 

97% 

97 

87% 

82% 


105  Nov.  26  105  Nov.  26 
80%  Nov.  4  81%  Nov.  22 
72%  Nov.    4    74%  Nov.  23 


82 
69 

95 


100%  107 

53         65 

100       101 


102 
103% 


102 
107 


101  % 

101  Vi 


67%  Sale 

79% 

91 

82%    83% 
100% 


82 


101% 

Sale 

94 
116% 
101% 
102% 
103% 

89 


113 
123% 

101% 

100% 

90 
104 
102% 

Sir', 

109% 


101 

Sale 
98% 
101% 
115% 


101% 
90% 


102% 
86% 


100 


100%  101 


96 
99% 


104%  105 


82% 

91%  Sale 
90 


180      Sale 

,  I  (IT  -    Sale 

65%  Sale 

79        Sale 


Sale 


15S.OO0 

75,000, 


1,000 

2.000 

367~,666 

157,000 

11.-). ooo 

26,000 

23,000 


93 
101" 


90         90% 
108%  Sale 
82 


SI 


82 

102% 
100 

torn 

100%  Sale 
98%  Sale 


100% 


1  1.000 

7.-,.ooo 

27,000 
■10.000 
00.000 
49,000 

2.000 

199, 000 


100%  101% 
96%  97% 
91       


78 
100% 


80% 


122   126 

102   


95 


101 
101 


100 

Sale 
95 
116% 

101% 
102% 
102  H 

89 


104 

97%     98% 
100%  100% 


99       

104%  105> 

83%     84} 
90%     91% 


96% 

97% 

188      Sale 
el09%Sale 
66        66% 
79         79% 


76         81 

100% 

91       

02',  Sale 

120       12") 
102       


54      Sale 


102% 

97% 
95 
99  |  \ 

to  \i 
102  H 


89%  Sale    !    B 

;_■',    111',   112 


80 

84 

101 

99 


85 ! , 


103 
100% 


99       Sale 


80  85% 

B6  ... 

101  103 
99 


101    :.    101  %    !<>"'.     100% 

95%    96  H 


2.000 
0.000 
4.000 


23,000 


92 

118% 


Sale 
97  H 

954 

Sale 
102 
93% 
Sale 


118% 
92 


Sale 
Sale 


91 

62       Sale 
62       Sale 

I'M  '. 
07 
02',    5 

Sale 

72%      77'j 
104%  Sale 
101 

120        Sale    ' 

120     Sale 


95! 


0  7 


34,000 

172,000 

11.000 

135,000 
4,000 

20.000 

9.000 

1 ,000 

125,000 

113,000 

3,000; 

429,666 

123,000 

88.000 

249,000 


96 

91% 

94 

95 

96% 

74% 


153% 
[98% 


90      Sale 

..    ..  lot 
96%  Sale 


Sale  95%     95% 

Sale  98  % 

95%  95%    97 

95%  94       Sale 


Sale 

s.->»„ 
82% 
Sale 

Sale  " 


B9%  Sale 
80 


dl03%Sale 
99%  Sale 
90%    90% 

100%  Sale 


60 
93 

7  I 

104% 


120 


Sale 
61 

Sale 
Sale 

101 

75 
105 

101 
121  '., 


76%  Nov.     1 
53%  Nov.     6 


Highest. 


Lowest. 


Highest. 


Sale  Price*.        Sale  Prices.      Sale  Prices. 


74       Nov.     7 
107%  Nov.  15 


102      Jan. 

74      July 

72%  May 
107%  Oct. 

91%  Oct. 

102       Nov.  16  101%  May 

84%  Jan. 

76%  Oct. 

51%  June 

99      Feb. 

96       Oct. 


77%  Nov.  21 
55%  Nov.  22 


8  103% 
16     80 

9  81% 
11  110% 
10    95% 

9  1 02  !  i 
8,   88% 

25  80 

41    59% 

26  100% 
15    M 


May  23 

Jan.  6 

Jan.  11 

Jan.  18 

May  22 

Oct.  10 

Feb.  14 

May  1 

July  16 

Oct.  28 

Oct.  15 


97%  Nov.  15 
95%  Nov.  8 
85       Nov.     6 


83  Nov. 22 
66  Nov.  4 
95%  Nov.    7 

106       Nov.    4 


100       Nov.  19 


100%  Nov.     4 


97%  Nov.  6 
95%  Nov.  8 
87%  Nov.  19 


83  Nov.  22 
69  Nov.  29 
95%  Nov.    7 

106%  Nov.  29 


100      Nov.  19 


101%  Nov.  22 


103%  Nov.  27  104       Nov.  12 


105  July 
80%  Nov. 
70      If  ay 

97%  Nov. 
94%  Mch. 
74%  Jan. 
82%  Oct. 
76  Oct. 
83  Aug. 
64%  Aug. 
95%  Nov. 


26  106  reb.  29 
4  86  Jan.  5 
81  80%  Jan.  11 

15  99   Apr.  29 
28  96%  Jan.  19 

2  90   Apr.  24 

16  86%  Apr.  19 
81  80   Mch   7 

85  Jan.  23 
70  Jan.  2 
97%  Jan.  11 


105%  Oct.  10  107%  Apr  15 

51       Oct.   30    65%  Aug.  13 

100      Sept.  20  101%  Aug.     9 


100%  Oct. 
105%  June 
103      Sept, 


31 '102%  Met  19 
18  107  Apr.  30 
18  103      Sept.  18 


114  Nov.  13  114  Nov.  13 
124  Nov.  12  121  Nov.  12 
,%  Nov.  7  88%  Nov.  11 
101%  Nov.  20  102%  Nov.  4 
101  Nov.  4|l01%Nov.  18 
90%  Nov.  22    90%  Nov.  22 


101%  Nov.  12  102%  Nov.    1 
86%  Nov.  27    88      Nov.     1 


103%  Nov. 

98%  Sept. 
104%  Aug. 
114  Nov. 
1 23       Oct. 

88  Oct. 
101%  June 
100%  May 

89%  Jan. 
106 '4  Apr. 
101%  Nov. 

86%  Oct. 
112%  Jan. 
100      Sept. 


27  105% 
19  99% 

1  1  105% 
13  117 

28  124 

21  ss% 

25  103 

29  102 

26  90% 

22  106% 
12  104% 

41  89% 
29  113% 
21  102% 


Mch  5 
Ja^  29 
Feb.  14 
Feb  15 
Oct.  29 
Nov.  11 
Men  12 
June  26 
May  28 
Apr  22 
Feb.  15 
May  9 
Feb  28 
Mch    18 


94%  Nov.    4    95%  Nov.    9'    94      Jan.     8    96%  May    18 

93      Sept. 25    95      May   31 

116%  Nov.  15  116%  Nov.  15  116%  Apr.     2  117%  Feb.     7 
101%  Nov.  26'l01%  Nov.  14  100%  Sept.  27  102%  Jan     17 

. 102%  Sept.  20  104%  Mch      2 

101%  June  25  103%  Oct.      5 

93       Mch.  25    93       Mch    25 

. 100%  Jan.  27  101%  Mch  23 

100  Nov.  11  100  Nov.  11  100  Nov.  11  109  Feb.  16 
97%  Nov.  29  98  Nov.  29,  97%  Nov.  29  98  Nov.  29 
100%  Nov.  22  100%  Nov.  7  100   June  28  101   Ju^ 


96       Nov.    9i   96       Nov. 


—     85%  June  27    86       May    l8 

9     96      Nov.    9    98%  Feb.  14 

100%  Aug.  24  101       Apr.     3 


81      Nov. 
90%  Nov. 


4     85       Nov 
25    91%  Nov 


104%  Nov.  11  104%  Nov.  11  104%  Apr.   17  105%  Feb.  23 


96%  Nov. 
96%  Nov. 

180       Nov. 
,107' .Nov. 

05%   Nov. 

78%  Nov. 


21     96%  Nov 

20     07  ;,   Nov 

1  200      Nov 

4  cllO'.Nov 

4     66%  Nov 

26    79%  Nov 


20  81 

I  90% 

...  88% 

21  96% 
19  |  96% 


70       Nov. 
102%  Nov. 

05  '  i    Nov. 

92       Nov. 

124      Nov. 


SO       Nov. 
111%  Nov. 


Nov. 
Sept. 
May 
Nov. 
Nov. 
Jan. 
June 
Apr. 
Oct. 
June 
Nov. 
Apr. 
June 
Oct. 
May 
Feb. 


12     89%  Nov.  11     S9       Sept 
25  112   i  Nov.  12  10S%  Jan 


11     7(\       Nov. 

8  102%  Nov. 
25  95%  Nov. 
29    93%  Nov. 

6  125'.,  Nov. 


116 
104% 

63 

77% 

89H 

76 
100% 

02% 

92 
13  112 
102% 


101  '  .  Nov. 
100       Nov. 


25  ioi  ' .".  Nov.  25 
7  100%   Nov.  12 


97%   N<>-, 
99%  Nov. 
98%   \o\  , 
100%  Nov. 
95       Nov. 


21  os  Nov. 
.  Nov. 
27  98%  Nov. 
12  101  ';  Nov. 
21     96       Nov. 


62  Nov. 
60  Nov. 
101  i,    Nov. 

92' 4  Nov. 
100       Nov. 

73  Nov. 
104%  Nov. 


82%  Mch 

82      Jan. 

101%  Nov 


98    6 

95 
95 


65       Nov. 

•  ',:;  i ,  Nov. 

102       Nov. 

9  I 

II  101        Nov. 

Nov. 

11   105       Nov. 


93%  Nov. 
119%  Nov. 
120       Nov. 


Nov.  13 


101 

96       Sale 
87%  Sale 

M        os  1 1 
MM     MM 

96»? 

7o;»     71' , 

SO 


I'M  %    103U 

B»H  Sale 

90      Sale 


i',  Nov.  22 


95  |  Not 

S7  Nov. 
9:i       Nov. 

96  Nov. 
96%  Nov. 
94  Nov. 
90%  Nov. 
70 I 4  Nov. 
SS%  Nov. 
SO       Nov. 


120        Nov. 
120        Nov. 


00       Nov 


15     so 

20     so 


.-102%  Nov. 
99%  Nov. 
90       Nov. 


'  _,  Nov 
;,  Nov 
',  Nov 

Nov 

%  Nov 
%  Nov 
"4  Nov 
U  Nov 

%  Nov 
Nov 


s     52 

7      57% 
1  I    1 00  ■  s 

30     92  H 

13   102% 

12     92% 

1    118% 

1    118% 

118% 

25     91% 

-      92  % 

102% 
93% 


(1104%  Nov. 
99%  Nov 
91       Nov 


100%  Sale    1100%  Nov.  20  101        Nov. 


29  s 

I  91% 

26  91% 

15  05% 

6  94 

25  9<> 

11  70% 

1  S4% 

29  so 

..  153% 

14  rl02 
S  98% 

15  S9% 
21  99% 


Nov 

Jan. 
Nov 
Oct. 

May 

Jan. 

Sept 

Nov 

May 

Jan. 
Jan. 
Aug. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Sept 
Jan. 
Nov 
Jan. 
Jan. 
May 
Jan. 
Apr. 
Oct. 
F«>b. 
Nov 
Jan. 
Oct. 
Jan. 
Sept 
A  uc 


4  88%  Feb.  23 
13    92%  Apr.   11 

3  92  Jan.  24 
21  99  Jan.  5 
20     07  %  Nov.  19 

2  200  Nov.  8 
11  cll0%Oct.  10 

20  70%  Mch.  30 

21  82%  Apr.     1 

13  89%  Mav     9 
11     85  %  Jan     27 

26  102 yi   N 

25    95%  Nov.  25 

22  91%  Apr.   24 
31  130      June  21 

27  104       Mav    28 

24  91%  Mch.    2 

2  116%   Mch.  25 

h.  29 
11     85       Aug.  12 

25  103       Feb.   15 
31  101      Jan     13 

21  166%"  "Feb"  "20 

4  101  H    A 

27  100       Sept.  12 

7  1" 

21  100%  Feb    21 

■4  June    4 

22  67M   Mch.  30 

5  64  H   Aug.  10 

14  10. 

8%  Jan.      3 
b.   26 

23  101%  Oct.    15 

Mav      9 

t.26 

1"  101       Jan.    29 

June  10 

-  '  %  Jan.   25 

3  121%  Feb.   16 
2  121%  Jan.   25 

2  97  M   A 

4  95%   Feb.      6 

5  91%  Aug.  28 
,  10  104       Feb.    1« 

3  102       Apr.    19 

iv.  29 

S    90%   Apr.   24 

2    97       Julv    22 

17     97       Apr.    18 

22    96%  Apr.     4 

17     97%  Jan.      5 

78  M  Jan.   26 

5    94%  Sept.  19 

Mav    17 

-  2       Sept .  26 
31  dl04%Nov.l4 

2  100%  Mch.  20 

.  16    92%  Apr.  2' 

2ll02      July     5 


32 


STOCKS-STOCK  EXCHANGE  RECORD. 


[Vol.  lxxxxv. 


BONDS.  fgj 

N   \    STOCK  BXCHANQB     '   od. 


Manufac  urn     &   Indus  [Cotl.), 

Internal  Paper  IbI  con  g  6a  1918  P  -  A 

Cona  conv  b  f  gold  6a  1986  J  -  J 
Int  Steam  Pump  1st  a  f  .r>s  1929  M  -  s 
Lackan  Steel  1st  con?  6a     1928  A  -  o 

■is  6e  Seriea  A 1050  M  -  S 

.  .im\  6a                  1916  M  -  S 
Ufa  Myers  rob  78  temp  bda 

6a  lempoi  ft)  \  bonds   - 

Ilex  IVttol  1  t.l  ronv  0s.._1921  A  -  O 
NatEnam&Stpg  1st  20-yi  6s'29  J  -  D 
Nat  Starch  20-yr  deb  6a...  193o  J  -  J 
National  rube  1st  6a  .1962  >t  -  N 
N  ■  An  Brake  1st  con*  6s.  1928  M  -  N 
P  l  .Miliar,!  Co  7a  temp  bonds.- 

6a  temporary  bonds -- 

Rj  Steel  Springs  1st  b  f  6a  1921  J  -  .1 
Kcpub  1  a  S  1st  &  col  tr  5s  193  I    \  -  () 

[0-30-71  sink  fund  5s.  ..  19-10   \  -  (t 

Standard  Milling  1st  .r>s   ..1930  \i  -  N 

lhr  r.-\.is  Co  con*  deb  6s  1931  J  -  J 

>  Union  Bag  4  Paper  1st  b  f  6a  '30  J   -  J 

Stamped 

D  S  i  eattaer  a  f  deb  g  6a  - 1913  H  -  N 
US  Realtj  &  6a  1924  .1   -  J 

US  Red  &  1,  C.S.1931JJ   -  J 

U  S  Rubber  H)-vr  coll  tr  6s  1918W  -  D 
U  S  Steel  Corp  s  f  g  5s  Apr  1963  M  -  N 

Registered  Api    1963  \i  -  \ 

Va-Car  Chem  Isl  15-yr  5s.l923J  -D 

rn   Flee  1st  5s  Dec  31   1922  J    -    J 

Westingh  El  &  M  con  a  f  6s  1931  J  -  J 
10-vr  coll  trust  notes  5s.l917   \  -  () 
Coal  and  Iron  Bonds. 

Buff  it  Susq  1  sf  5s 1932  J   -  I) 

Deb  5s Jan  1920  M  -  S 

Col  1  lie!  &  I  Co  gen  s  f  g  5s  1943  F  -  A 
Col  l-'iit -l  Co  gen  gold  6s.  .1919  M  -  N 
Col  Indus  1st  coll  tr  5s  gul934  F  -  A 
Continental  Coal  1st  s  f  5s  .1952  F  -  A 
Kan  &  Hock  C&C  1st  gu  5s.  1951  J  -  J 
Pocahon  Con  Coll  1st  s  f  5s  1957  J  -  J 
St  L  Kkv  Mtn  &  Pac  1st  5s  1955  J   -   J 

Tenn  C  I  &  UK  gen  5s 1951  .1   -   J 

Birm  Div  1st  cons  6s 1917  J  -  J 

Tenn  Div  1st  g  6s.. Jan  1917  A  -  O 
Cah  ('  M  Co  1st  s:ug6s-.1922  J   -  D 

Victor  Fuel  1st  s  f  5s 1953  J   -   J 

Va  Ir  Coal  ft  Coke  1st  g  5s  1949  M  -  S 


Sales  in 

.Y<>.. 
Par  value 


I 

10 

21 

28 
68 
84 
49 

122 
174 
260 


(MM) 
(MM) 
(MM) 

I  Mill 
1X1(1 

000 
000 

ODD 

000 


140 

36, 
283 

1  10 

9, 

15, 

71 

0, 

166, 


(Mill 

ooo 

(MM) 


56 

1,638 

11 

92 

71 

184 

3 


122,000 


12,000, 
7,000, 
1,000 

13,000 
1,000. 


Price   About 

Jan.  2 

1012. 


Bid. 
103% 
84% 


06  % 
80 
01  51 

118^1 
88  % 


Ask 
103  X 
Sale 

9251 

07 
Sale 

91% 
Sale 
Sale 


03  51    05% 


00  X 
120 

00 

07  % 
102j| 

01K 
87 

2*k 

04 

04 

102 

89  % 


100 
Scle 
Sale 


02 

8851 
Sale 


104  5* 
101% 


07  % 

"§6~ 

60 
Sale 
Sale 


100 
102% 
93 


Sale 
Sale 
Sale 
97  % 


97       

93 

98  1005* 
1075* 

74  X     75% 
90% 


86% 

80% 

102  1025* 

103  104 
103%  106 
100       110 


96       96% 


PRICES  IN  NOVEMBER. 


Nov. 

Hid. 

103% 

|*9k 

91K 

97% 

80 

95% 
120  H 

90', 
102% 

1)1 

87 

99% 
101 


1.  Nov 

Ask.\Bi'd 


30. 


Sale 

Sale 

02 

97% 

8151 
Sale 
120  % 
Sale 
103 

96 

95 
Sale 
102 


103H 


95  ,'.j 
78 
9i  •',' 

119  54 

96  '••» 

103 
93« 


90  ■ , 
9S  '  , 

103*1 
91J| 

89'., 
100 
92% 


99', 
102', 
120  - 
90?., 
97  % 
103% 

91 H 

89  X 

100 1| 


100'., 
90 
25 

lO.'i's 

101  % 
101  :i, 
97  % 
101 
93  51 
96  H 


Sale 
Sale 

"92" 

90 
Sale 

93%l  91% 

92     I   91% 
10054  100 
Sale    I  8S% 

32  X  25 
Sale  103 
Sale    1101% 


Ask. 

103  K 

89  1  , 

90 
96 

79% 
95 

12(1'., 

Sale 

Sale 
95 

88% 
99% 

105 

121'  K 

Sale 
97  X 


92% 

S9-% 

Sale 
92 
92 

1 ■ 

Sale 

32% 
Sale 

Sale 


Sale    !  98 
Sale     101 
Sale    I  93 
97%    90,'<; 


Sale 

Sale 

Sale 
96  % 


85 
9854 
108 
84 
97% 
93 
85 
79 

101% 

102 

102 

103% 


100 

108.4 
Sale 


S5 

97 

107% 

82  X 
97% 


Sale 

l(),N'. 

Sale 


97 


81 

101% 
102  51 
102  4 
110 
8554 
97  % 


79% 
1015* 
102 
102 

103  % 
"97"" 


98 
Sale 

S0% 
102 

102  54 

103  '2 
110 

85 


Lowest. 


Highest. 


Sale 
1035* 
89 

9(1  '., 

96 

79 

05 
120% 

96 
102% 


Prices. 
Nov.  4 
Nov.  14 
Nov.  25 
Nov.  29 
Nov.  26 
Nov.  22 
Nov.  19 
Nov.  12 
Nov.  15 


Sale 

1  03% 

S9', 

9 1  ' , 

97  % 

81 

96 
120 'K 

965* 
103 


Prices 
Nov.  15 
Nov.    4 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov.  29 
Nov.  21 


99  5*  Nov. 
102      Nov. 

120  4  Nov. 

96  Nov. 

97  54  Nov. 
1035*  Nov. 

91  %  Nov. 
89  54  Nov. 
99%  Nov. 


12  9954  Nov.    6 
11  1035*  Nov.  19 

14  121       Nov.  29 
7     '.to %  Nov.  27 

27     98 %  Nov.     1 

13  11)35*  Nov.  13 

15  92        NOV.     4 

13    90      Nov.    6 

0  urn's  Nov.  19 


92      Nov. 

100       Nov. 
885*  Nov. 


9  92  Nov.  9, 
21  111054  Nov.  13 
30    90       Nov.     1 


103  Nov. 
10154  Nov. 
101  %  Nov. 

9754  Nov. 
1005*  Nov. 

9254  Nov. 

97      Nov. 


7  103%  Nov.  15 
30  102 5*  Nov.  6 
26  1025*  Nov.  4 
29    98       Nov.  14 

4  101  Nov.  15 
16  9354  Nov.  15 
25    97%  Nov.     7 


97      Nov.  27    97       Nov.  27 


82%  Nov.  27,   8454  Nov.     1 


9754  Nov.  29    98       Nov.  25 

8754  Nov.    6    88      Nov.  29 

81       Nov.  22    81       Nov.  22 

1015*  Nov.  14  1015*  Nov.  26 

1025*  Nov.  15  1025*  Nov.  15 


9554  Oct. 
97      Nov.    4    97%  Nov.    6    9434  Aug. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Highest. 


Sale 
103 

84  X 

90  X 

94 

77 

90  X 
11851 

8951 

95 

93 

8954 

98-'., 

97 
1195* 

915* 

07 
102  5* 

90  :>, 

85 

94  X 

92 

92 
100 

87% 

30 
103 
10154 
101  V, 

9754 

LOOK 

92', 
96  X 


Prices. 
June  19 
Jan.  2 
Nov.  25 
Apr.  17 
Men.  12 
May  2 
Jan.  11 
Jan.  11 
Apr.  11 
June  10 
June     7 

Sept.  11 

Men.  18 
J  an .  11 
Jan.  11 
June  12 
Apr.  15 
Mch.  27 
June  27 
Jan.  2 
Sept.  26 
Nov.  9 
Oct.  1 
Feb.  20 
July  15 
Oct.  17 
Nov.  30 
Nov.  26 
Sept.  1,8 
Sept.  30 
Nov.  10 
Oct.  23 


Sale 
104  54 
0154 
035* 
Q7H 
825* 
96 

123  X 

9954 

10354 

95 

8954 

1015* 

1035* 

123  51 
995* 
985* 

104 

93  5* 
9054 

102  5* 

94  X 
945* 

102 

91 

50 
105 
104  5* 
104 
101 

103  5* 
96 
98 


97       May   31 


Prices. 
Mch.  18 
Jan.  30 
Jan.  25 
Nov.  7 
Jan.  8 
Nov.  9 
Jan.  20 
July  22 
Oct.  18 
Oct.  30 
Sept.  16 
Apr.  26 
Nov.  19 
Jan.  18 
July  22 
Aug.  19 
Apr.  25 
Jan.  16 
Oct.  28 
July  18 
Feb.  14 
Feb.  19 
Jan.  16 
Aug.  15 
Apr.  12 
Jan.  30 
Jan.  23 
Jan.  22 
Feb.  14 
Feb.  20 
Aug.  13 
April  19 

May    17 


97      Nov. 

107  54  June 

72 X    Feb. 

95      Aug. 

9754  Apr. 

81  X  Jan. 

7954  Mch. 
101}*  Nov. 
102  5*  Nov. 
102  54  Oct. 


27  100  5* 

7  10754 
26'  8554 
16'   99 

2  985* 
31 1  895* 
15    845* 

14  1035* 

15  104  5* 

8  104 


Jan.  18 
Jan.  12 
Oct.  7 
Aug.  27 
Apr.  6 
May  3 
May  3 
Apr.  15 
June  25 
Mch.  27 


17    86      Apr.  29 
29    985*  Jan     21 


a  On  the  basis  of  $5  to  the  £  sterling,     b  On  the  basis  of  four  marks  to  one  dollar,   c  1st  installment  paid,    d  Full  paid,    e  Second  installment 
paid.     «  Option  sales,     y  Bonds  "when  issued."     0  Flat  price. 


STOCKS— PRICES  AND  SALES  FOR  NOVEMBER  AND  THE  YEAR  TO  DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  letter  a.     Option  sales  are  disregards  1 


STOCKS. 

N   Y  STOCK  EXCHANGE 


SALES  TO  DEC.  1. 


In 

Nov. 


Par 
Atchison  Top  &  S  Fe.,100 

Preferred    100 

Atlan  Coast  lire-  KR..100 
Baltimore  &  Ohio 100 

Preferred    - 100 

Brooklvn  Rap  Transit. 100 

Buff  Roch  a    Pitts 100 

Canadian    Pacific 100 

Rights -.- 

Central  of  New  Jersey.  100 

ieake  &  Ohio— -100 

Chicago  a  Alton  KR..100 

ChieGt  West  trctfs— -100 

Preferred  trust  ctfs.100 
ChicMilw  &St  Paul.. .100 

Preferred    100 

Chicago  4  North  West. 100 

Preferred 100 

Chic  St  Paul  M  &  O...100 
Chk-  Un  Tracctfs,  asstpaid 

Pref  do  do  do  100 
Cin  Sandus  &  Clevpf..  50 
Cle\  Cin  Chic  <fc  St  L..100 

Preferred    100 

Colorado  A  Southern. .100, 
1  -  i  r- 1    preferred 100 

Second    preferred 100 

Delaware  >v  Hudson.. 100 
Del  Lack  &  Western..  60 
Denver  &  Rio  Grande.  100 

Preferred 100 

Detroit  United  Rv 100 

Duluth  SSi  Atlantic. 100 

Interred    100 

Erie 100 

First    preferred 100 

Second    preferred 100 

Great   Northern,  pref-.  100 

Iron  ore  properties 

Q  Bay  <v  W  deb  ctfs  B1000 
Havana  El  Ry,  L  &  P.  100 

Preferred    100 

Illinois  Central 100 

Interb-Met  vot  tr  ctfs.100 

Preferred    100 

Iowa  Central 100 

Preferred 100 

K  C  Ft  S&M  trctfs  pref 
Kansas  City  Southern. 100 

Preferred    ...100 

Keokuk  &  Des  Moines.  100 
Lake  Erie  &  Western.  .100 

Preferred    100 

Lehigh  Valley 50 

Long    Island 100 

Louisville  <fc  Nashville.  100 

Rights 

Manhattan  Railway. ..100J 
Minneap  &  St  Louis 100! 

Preferred 100 

M  St  P  &  S  S  M 100, 

Preferred    100 

Leased  line  certificates. . 
Mo  Kansas  &  Texas. ..100' 

Preferred    100 


Shares. 
72,310 
3,331 
11,100 

30,552 

700 

50,420 

100 

127,270 

14,730 

430 

67,000 

200 

15,940 

5,300 

249,950 

902 

19,250 

200 

100 

1,500 

700 

100 

700 

11 11 1 

300 

500 

10 

6,090 

725 

1,000 

4,022! 

300 

100; 

535 
70,592 
10,350 
1,600| 
71,800| 
11,500 

155 

568! 

610 

3,119 

47,250 

74,51(1 

300 

100 

150 

9,000, 

1,500 

200j 

200, 

300 

149,141 

300, 

10,300, 

12,310 

800 

4, 770| 

410 

9,240 

"""266 
9,700! 
2,000' 


Since 
Jan.  1. 


Shares. 

1,217,077 

42,809 

125,951 

488,961 

8,326 

876,435 

2,205 

1,454,188 

14,730 

13,271 

820,042 

3,880 

119,307 

60,304 

1,359,792 

16,884 

150,494 

1,686 

4,055 

P.), 950 

15,110 
100 

9,722 

1,170 

0,020 

5,710 

1,145 

53,541' 

'.1,025 

40,263 

54,291 

4,413 

13,745 

16,910 

2,318,331 

320,510 

40,725 

l,084,057i 

439,433 

1,678 

1,088 

1,120 

110,244 

801,978! 

1,167,532 

4,160 

1,906 

1,735 

125,085 

32,027, 

3,335, 

7,110 

7,425 

3,273,100 

6,042 

364,846 

13,510 

15,594 

31,946, 

ll,185l! 

162, 117'; 

8,447 

2,673: 

169,550: 

18,650!l 


Price  about 
Jan.  2 
1912. 


Bid.  Ask 
1065*  Sale 
1015*  Sale 
1345*  Sale 
103  Sale 
90  Sale 
7654  Sale 
100  105 
6234  X  Sale 


310       315 

74      Sale 

165*     24 

185*  Sale 

36      Sale 

10954  Sale 

14554  Sale 

14254  Sale 

199      200 

137       141 

2      Sale 

5      Sale 


PRICES  IN  NOVEMBER. 


Nov.    1. 

Bid.        Ask. 
1 107  5*  Sale 
102      Sale 
139  %  Sale 
105%  Sale 
86  5*  Sale 
90      Sale 
115       1195* 
264      Sale 


60 
92 
44 
76 
65 
166 
535 


Sale 

110 

48 

77 

75 

170 

550 


195*  Sale 
4054  Sale 

78 

9  Sale 
17  19 
315*  Sale 
515*  Sale 

42  Sale 
127  51  Sale 

43  Sale 
11         13 


140K  Sale 
17      Sale 


64 
15 


Sale 
16 
32 

82 

285*  Sale 
64         66 


1251  15 
25         31 

18054  Sale 
45        52 

155  54  Sale 


365 
815* 
185* 
195* 
36 

10954 

141 

139  54 

181 

131 
2 
5 

1 35 

is?4 

38 

72 

665* 
168 
535 

20 

375* 


380 
Sale 

24 
Sale 

37 
Sale 
Sale 
Sale 
190 
138 
Sale 


1554 
34  5* 
52 
43 
1375-* 
47 
175* 


Sale 
101 

40 

75 

70 
170 
551 

21 

39 

76 
9 

165* 
Sale 
Sale 

44 
Sale 
Sale 
Sale 


135      Sale 

31 

59 

1345*  136 

148       150 

875*     9054 

295*  Sale 

62         65 


128  129 
20  Sale 
04  5*  Sale 
12  13 
26  28 
74  77 
28  Sale 
615*  63 
8  Sale 
13K  15 
35         39 

1735*  Sale 
45        50 

157      Sale 


i:;2',  Sale 


14054  Sale 
150       155 
84         85  5* 
2754  Sale 
62         625* 


98  54 

40 

75 


365       370 

81%  Sale 

18        20 

175*     18K 

34      Sale 

1155*  Sale 

141       143 

1295*  Sale 

181       190 

129       140 

1  154 

354       4 

135       

51 X     55 
96 
38 
71 

66  5*     70 
2166     168 
535       551 
21  225* 

395*     40K 

*7154 

8  954 

16         1754 

34  54  Sale 
515*  Sale 
435*  Sale 

1385*  Sale 
45      Sale 
15         1554 
8654    8654 
96         97 

127       1285* 
195*  Sale 
65      Sale 
12        14 

27  29 
745*     785* 

28  Sale 
615*     625* 

IX.      854 
1254     15 

35  38 
175      Sale 

44  5*     48 
614654Sale 


Lowest. 
Sale  Prices. 


II  i  fill  (St. 

Sale  Prices. 


10654  Nov.  25  2l09  5*Nov 
1015*  Nov.  14, 1025*  Nov.  8 
137   Nov.  12  141 5S  Nov.  30 


131  133 
265*  Sale 
47  50 
14154  Sale 
148  155 
84  875* 
28  285* 
61    6354 


1055*  Nov.  25 

865*  Nov.  8 

89   Nov.  12 

115   Nov.  20 

26054  Nov.  4 

195*  Nov.  25 

368   Nov.  19 

7954  Nov.  12 

1854  Nov.  27 

175*  Nov.  27 

34   Nov.  27 

10954  Nov.  4 

140   Nov.  13 

137K  Nov.  19 

188   Nov.  9 

134  Nov.  14 
134  Nov,  27 
354  Nov.  11 

135  Nov.  15 
52  Nov.  15 
9854  Nov.  14 
37  54  Nov.  8 
72   Nov.  18 

066  '  -  Nov.  20 

166   Nov.  11 

535  Nov.  12 
21  Nov.  4 
385*  Nov.  4 
7254  Nov.  7 
85*  Nov.  25 
16  Nov.  19 
335*  Nov.  20 
5054  Nov.  10 
425*  Nov.  16 

1365*  Nov.  12 
445*  Nov.  25 
15  Nov.  25 
855*  Nov.  4 
955*  Nov.  9 

127  Nov.  19 
19 J*  Nov.  20 
6354  Nov.  12 
125*  Nov.  27 
285*  Nov.  27 
74  5*  Nov.  19 
275*  Nov.  26 
615*  Nov.  16 
8  Nov.  1 
15  Nov.  6 
35   Nov.  14 

17254  Nov.  12 
44  5*  Nov.  25 

61435*Nov.  20 
85*  Nov.  27 

132  Nov.  12 
2454  Nov.  11 
48       Nov.  11 

14054  Nov.     1 


8554  Nov.  8 
275*  Nov.  20 
61       Nov.  26 


108       Nov. 

8754  Nov.  29 

9354  Nov.  22 

115       Nov.  20 

26854  Nov.  16 

21       Nov.  21 

373K  Nov 

835-4  Nov.     7 

18}  2  Nov.  11 

20       Nov.     6 

375*  Nov.    6 

117%  Nov.    7 

143       Nov.  27 

141      Nov.    7 

1885*  Nov.    9 

134  Nov.  14 
2  Nov.  11 
4       Nov.  26 

135  Nov.  15 
Nov.     1 


9854  Nov.  14 


Nov.  21 

73       Nov.  22 

a065*  Nov.  20 

171%  Nov.     7 

550       Nov.  29 

23%  Nov.     6 

41%  Nov.     8 

72  5s  Nov.    7 

8%  Nov.  25 

.  17%  Nov.    6 

36       Nov. 

53%  Nov. 

44  Nov. 
14154  Nov. 

48%  Nov. 
17%  Nov. 
80  Nov. 
96%  Nov. 

130  Nov. 
21  Nov. 
67  Nov. 
12%  Nov.  25 
28%  Nov.  27 
74%  Nov.  19 
29%  Nov.  6 
63  Nov.  7 
8  Nov.  1 
15  Nov.  6 
35%  Nov.  29 

176%  Nov.     7 

45  Nov.  13 
160      Nov.    6 

9%  Nov.    7 

133      Nov.    9 

26%  Nov.  27 

50       Nov.     7 

144%  Nov.    7 


85%  Nov. 
29%  Nov.     7 
6454  Nov.  14 


RANGE  SINCE  JAN.  1 


Lowest. 


Highest. 


Sale  Prices.       Sale  Prices. 
10354  Feb.     IIIII54  Oct.      4 
101%  Jan.     2J10454  Feb.   10 
133%  Jan.    10  148%  Aug.  12 


zl0154Feb.  1 
86J  Aug.  13 
76%  Jan.     2 

105      Jan.    16 

226%  Mch.  1 
19%  Nov.  25|   21 

305       Jan.      9  395 


111%  Apr.   30 

91       Jan.   23 

94%  July      2 

119%  Julv    25 

283      Aug.  15 

-Nov.  21 

Apr. 


6854  Feb.     l!  8554  Oct. 

17      Jan.    25    24%  Apr. 

16%  July    12    2054  Oct. 

31%  Sept.  18    39%  Apr. 

99.%  July  13  117%  Nov 
140  July  15  146  Jan. 
134%  July  12  145  Apr.  26 
188  Nov.  9J198  Mch.  26 
126  July  16  144  Jan.  30 
1%  Feb.  1G|  3%  Apr.  18 
354  Nov.  11  1054  Apr.  18 
135      Nov.  15  135      Nov.  15 

52       Nov.  15    62%  Apr.   23 
a95%  Feb.  24101%  Apr.   17 

3754  Nov.    8;  45      Feb.     2 

72      Nov.  18    76%  Jan.    19 


67      June  15 

166      July     8 

530      Aug.  23 

18%  Julv    12 

3454  June  19 

6354  Jan.   25 

8      Sept.    9 

15%  Sept.    9 

30%  Jan.    15 

50%  Feb.     3 

40      Feb.     3 

126      Jan.    15 

36      Jan.   31 

10%  Feb.  27 

85%  Nov.    4 

95 !  •  Nov. 

120%  May 

16%  Jan. 

53%  Jan. 

10%  Feb. 

24      Mch.  15 

74%  Nov.  19 

22%  May   29 

56  Mav    29 
6       Mch.  18 

11%  Jan.   26 

30      Jan.     8 

155%  Feb.     5 

43%  Feb.   13 

6143%Nov.  26 

8%  Nov.  27 

131%  Sept.  18 

18%  July   24 

<z40      Feb.  26 

129      Feb.     3 

14754  Feb.     1 

84%  Oct.    29 

25%  July   13 

57  %  May   29 


71      July    16 

175%  Feb.     6 

564%  Feb.      1 

24       Mch. 27 

46%  Jan.   24 

74  54  July    18 

1154  May    16 

23      May    15 

39%  Apr.  11 

57%  Apr.  11 

48      Apr.   11 

143%  Aug.  10 

53       Sept.  26 

18      Oct.    21 

89       Aug.   14 

96%  Sept.  18 

141%  Jan.   23 

22       July      2 

67%  Oct.    15 

15      Jan.      4 

30      Jan.      4 

81       Mch.  21 

31%  Sept.  30 

65%  Mch.  25 

9%  May  15 

18      Apr.  24 

40      May   21 

185%  Jan.    15 

54%  June  26 

170      Aug.  14 

9%  Oct.    16 

138%  Mch.  13 

27%  Jan.   23 

a57      Jan.    15 

154%  Aug.  12 

158       Aug.  19 

088%  Jan.    17 

31%  Mch.  29 

66      Apr.  17 


Dec,  1912. 


STOCKS-STOCK  EXCHANGE  RECORD 


33 


STOCKS. 

N  Y  STOCK  EXCHANGE 


Par 

Missouri    Pacific 100 

Nash  Ohatt  &  St  Louis  .  100 
Nat  Kys  of  Mex  pref.  .100 

Second  pref 100 

N  YCent  &  Hud  Hi  v..  100 
NY  Chicago  &  St  L...100 
NYNIIA  Hart  ford..  100 
N  Y  Ontario  &  West..  100 

N  Y  State  Rvs 100 

Norfolk  Southern 100 

Norfolk  Western 100 

Pref  (adjustment).. 100 
Nor  Ohio  Trac  &  U...100 

Northern  Pacific 100 

Pennsylvania 50 

Peoria  &  Eastern 100 

Pitts  Gin  Chic  &  St  L--100 
HP.  Securities  Ser  A. .1000 
Reading  Company 50 

First    preferred 50 

Second    preferred 50 

Rock  Island  Co 100 

Preferred    100 

St  Louis  &  San  Fran.,100 

First    preferred 100 

Second    preferred 100 

C&EI1I  \VA  Btk  tr  ctfslOOO 
St  Louis  Southwest 100 

Preferred    100 

Seaboard  Air  Line 100 

Preferred 100 

Soul  hern  Pacific  Co. ..100 
Southern  vot  tr  ctfs.fc.100 

Preferred     do     do.  .100 

Texas  &  Pacific 100 

Third  Ave  new 

Toledo  Rvs  &  Light. .100 
Toledo  St  Louis  &  W..100 

Preferred ..100 

Twin  City  Rapid  Tran.100 
Union    Pacific 100 

Preferred    100 

United  Rvs  Inv  of  S  F.100 

Preferred    100 

Virginia  Ry  &  Power.. 100 

Preferred  100 

Wabash 100 

Preferred    100 

Western  Maryland  Ry.100 

Preferred 100 

Wheeling  &  Lake  Erie.  100 

First   preferred 100 

Second    preferred 100 

Wisconsin   Central 100 

Industrial  &  Miscellaneous 

Ada  ins  Express 100 

Allis-Chalmers  tr  receipts. 

Preferred  tr  rects 

Amalgamated  Copper.100 

Amer  Agricul  Chem 100 

American  Beet  Sugar.. IOC 

Preferred    100 

Am  Brake  Shoe  &  FounlOO 

Preferred   loo 

Rights 

America n  Can 100 

Preferred    100 

Amer  Car  &  Foundry. -100 
Preferred   100 

American  Cities 100 

Preferred     100 

Amer  Coal  Products 100 

Preferred ..100 

ni  Cotton  Oil. .100 
Preferred    100 

American    Express 100 

Amer  Hide  &   l.eat  her.  100 

Preferred    ...100 

Amer  lee  Securities 100 

American    Linseed loo 

Preferred   _ . loo 

American   Locomotive    100 

Preferred .100 

American   Malt   Corp..  100 

Preferred    ..100 

Am  Smell  Sec,  pref  B..100 
Amer  Smelt  &  Refln..-100 

Preferred    .   100 

American  Snuff 100 

Preferred,  new 100 

Amer  Steel    Foundries  _  100 

American  Sugar  Refin.100 

Preferred,  new 100 

releg  &  Cable..  100 
Amer  Teleph  &  Teles. 100 
American  Tobacco 100 

Preferred    new too 

Am  Wat  Wks  A  Gu  pf.ioo 
American  Woolen 100 

Preferred   100 

Am  Writing  Paper,  pf.ioo 

Anaconda  Copper 26 

Assets    Realization 100 

Associated  Oil 100 

Baldwin    Locomotive  ..100 

Preferred 100 

Batopilas    Mining 20 

Bethlehem  Steel  Corp.ioo 

Preferred 100 

Brooklyn  Union  Gas     100 

Brunsw 'k  Tenn.v  K\  SeclOO 

Butt  crick .        100 

Calif  Petrol  vol   tr  Ctf.100 

Preferred         100 

Case(JI)ThreshMpftrstflOO 

Central     1  eather. 100 

Preferred    100 

Cent  A- So  Amer  Teles    100 

Chino   Copper.. 5 

Colorado  Fuel  &  Iron.  .100 

Comatock  Tunnel 2 

Consolidated  (las  N  Y.100 
Corn  Products  Refill.  .100 
Corn    Products  pref...  100 

Crex  Carpet 100 

Cuban-Amer  Sugar 100 

Distillers'  Secur  Corp..i00 
E  I  du  Pont  Pow  pref    .100 


Lou  est. 


Sale  Prices. 
35      July    1.3 

160%  April  22 
62%  Oct.  7 
26%  Oct.    18 

106%  Jan.  9 
54       Feb.   29 

133  Nov.  20 
29%  June  29 
S3%f.Oct.  25 
45%  sept.  16 

107%  Feb.  1 
8s      June  12 

56  Mch.  11 
115%  Jan.  16 
122%  Jan. 

\pril  17 
98%  Jan.      2 

a82%  Nov.  1  1 

148%  Jan.  11 
87%  June  27 
93%  Nov.  30 
22%  May  31 
47%  July  16 
18%  Nov.  29 
60%  Nov.  27 
29%  Nov.  20 
48  Nov.  It) 
29%  Jan.  22 
68%  Jan.  17 
1h%  Oct.  25 
47%  Oct.    25 

105%  Feb.  1 
26%  Jan.  31 
68%  Feb.  3 
20%  Jan.  3 
35  Sept.  11 
3  Jan.  15 
12  Sept.  li 
28      June     7 

104       Oct.    14 

160       I 

88%  Oct.  31 
28      July   24 

57  Jufv  18 
41  Jan.  4 
87       Jan.    26 

3%  June  19 
12%  June  27 
52  Nov.  29 
Jan. 
Jan.  10 
Jan.  3 
Jan.  19 
Feb.     5 


RANGE  SINCE  JAN.  1. 


Highest. 


Sale 

47% 
1>>0 

71 

36% 
121% 

61% 
142% 

41% 

93% 

55 
119% 

92 

79% 

131% 

126% 

18% 

111% 

179% 

101% 
30% 

59% 
29% 
69% 
43% 
57 

40% 
80% 
27 '/S 
56% 
115% 
32 
86% 
26% 
49% 
10% 
16% 
36 

111% 

176% 

93% 

39% 

55 

91% 
9% 
22% 
64% 
81 

11% 
36% 
17% 
62% 


Prices. 
Mch.  27 
Oct.  11 
Jan.  4 
Jan.  20 
Apr.  25 
Apr.  18 
Apr.  1 
Apr.  12 
April  26 
May  2 
Aug.  12 
Feb.  17 
Nov.  30 
Aug.  14 
Oct.  19 
Oct.  19 
Aug.  15 
Apr.  11 
Apr.  29 
Apr.  29 
Apr.  29 
Apr.  8 
Apr.  9 
Mch.  26 
Mch.  23 
Apr.  11 
Feb.  14 
Oct.  4 
Oct.  4 
Apr.  4 
June  7 
Apr.  8 
Sept .  30 
Oct.  2 
Nov.  7 
Jan.  9 
Apr.  16 
Mch.  27 
Apr.  8 
Sept.  17 

Sept.  30 

Oct.  23 
Nov.  7 
Nov.  9 
Nov.  15 
May  11 
Apr.  9 
Mch.  25 
Apr.  6 
Oct.  10 
Oct.  9 
Oct.  10 
AU"     12 


a217%  Apr  20 
e3%  Oct.  31 
Nov.  7 
92%  Oct.  4 
63%  Mch.  22 
77       Sept.  19 

101%  June  20 

10754   Nov.  15 

160      Sept.  26 
2  ■ ,  N 

Oct    11 

I26*i  Sept.  19 
63%  Sept.  25 

120  May  24 
50%  Nov.  30 
83  %  June  20 
98      June  28 

ill 

60%  Nov.  IS 
99%    Feb.    13 

a225     Apr.    11 

■  Tit.  25 

34       Si 

30%  May   20 

17%  Apr.   23 

20  43       Apr.   23 

27  47'  ■  Nov.  ]>s 
15  110%  Aug.  1  1 

10  19 
-.  14 

11  89%  June  10 

1  91       & 

2  109%  Sept.  28 

-  Oct.    is 
9  105       A 

19    44%  Oct.      S 

12  133%  May   13 
5  124 

li    78      Jan.   20 

2  H' 
29  324'.,  July      1 

11  106%  Jan.    19 

14  98 J  Nov.  22 
19  31  Mav  17 
19    94 

15  41  '.  Mav      2 
Oct.      2 

:.      3 

_-.  30 

-  S June  17 
pr.  16 

:.      2 
Sept.  23 

21  149       Aug.   12 

22  11  »4  Mav    15 

26  40is  Apr.   30 

12  72'  J  Oct.      5 
t.      5 

28  101%  Nov.  27 
pt.  24 

27  100%  Oct.    17 
9  121%  Jan.    25 

15  16c.  Feb.  3 
17  149%  Aug.   12 

16  22%  Oct.    19 
L     Is 

June  15 
12    35      Oct.      2 
5%  Aus.  21 
19  100       NV 


34 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol..  lxxxxv. 


STOCKS. 

V  STOCK  HXCHANQC 


SALES  TO  Dl  C.  1. 


PRICES  IN   NOVEMBER. 


Par 

Federal  Mm  .v  Smelt.    i»'o 

Preferred   -  100 

General  Chemical ioo 

General  Electric   100 

Gen  Motors  vol  li  ctfs   i"" 

Preferred  vol  ir  ctfa  100 

Qoldfield  Consol  Mines     io 

Goodrich   1 15  F) 100 

Preferred  100 

Granbj  Cons  m.sa  P.100 

Guggenheim   ExplOI 25 

Q  w   Belme ioo 

Homeetake  Mining 100 

Inspiration  t  mis  Cop..  20 
Int  Agile  Corp  v  t  c.100 
Int   AgricCorp  pf  v  t  c.100 

Internal  Harvester 100 

Preferred    ioo 

Int  Her  Marstk  tr  ctfs. 100 

Preferred    100 

International  Paper. -.IOO 

Preferred    ..100 

Internal  Steam  Pump.  100 

Preferred    100 

Kavser  &  Co  (Julius) -.100 

1st  preferred 100 

Enickerlce  (Chic  pf— 100 
Kresge  (S  S)  Co ioo 

Preferred     -100 

Lackawanna  Steel 100 

Laclede  Gas  (St  Louis). 100 
Llggetl  &  Myers  Tob.,100 

Preferred    100 

Loose- Wiles  Bis  tr  ctfs .100 

First   preferred 1 00 

Second  preferred...  100 
Mackav   Companies.- -100 

Preferred 100 

Mav  Dept  Stores 100 

Preferred    100 

Mexican  Petroleum  ...100 

Preferred   ioo 

Miami  Copper 5 

National  Biscuit 100 

Preferred    100 

Nat  Enamel  &  Stamp.  100 

Preferred    100 

National  Lead 100 

Preferred    100 

Nevada  Consol  Copper.  5 
New  York  Air  Brake. -100 

New  York  Dock 100 

No  Amer  Co  new  stock .  1 00 
Ontario  Silver  Mining.  100 
Pabst  Brewing  pref — 100 

Pacific  Mail  SS 100 

Pacific  Telep  &  Teles.  - 100 
People's  Gas  L  &  Coke.  100 
Philadelphia  Co  (Pitts)  50 
Pittsburgh  Coal  of  N  J. 100 

Preferred    100 

Pittsburgh  Steel  pref. .100 
P    Lorillard. -100 

Preferred    100 

Pressed  Steel  Car 100 

Preferred    100 

Pub  Serv  Corp  of  N  J-.100 

Pullman  Company 100 

Quicksilver  Mining 100 

Preferred    100 

Railway  Steel  Spring. -100 

Preferred    100 

Ray  Consol  Copper 10 

Republic  Iron  &  Steel.100 

Preferred    100 

Rubber  Goods  Mfg  pf.ioo 
Rumely  (M)  Co 100 

Preferred 100 

Sears,  Roebuck  &  Co..  100 

Preferred    100 

Sloss-Sheffield  Steel &I. 100 

Preferred    100 

Sou  Porto  Rico  Sugar.-lOO 

Preferred    100 

Standard    Milling 100 

Preferred    1 00 

Studebaker  Corp  (The)    100 

Preferred     100 

Tennessee  Copper  Co..  25 

Texas  Co  (The) -100 

Underwood  TypewriterlOO 

Preferred    100 

Union  Bag  &  Paper— -100 

Preferred 100 

United  Cigar  Mfrs 100 

United  Dry  Goods  Cos. 100 

Preferred    100 

US  Cast  Iron  Pipe  &  I"  100 

Preferred    ...100 

U  S  Express 100 

U  S  Indust  Alcohol. ..100 

Preferred    100 

U  S  Realty  .V-  Improv.  100 
U  S  Reduc  &  Refining.  100 

Preferred    100 

US  Rubber 100 

First    preferred 1 00 

Second   preferred 100 

United  States  Steel. ..100 

Preferred    100 

Utah  Copper 10 

Va-Carolina  Chemical .100 

Preferred    100 

Va  Iron  Coal  &  Coke. -100 
Vulcan  Detinning 100 

Preferred 100 

Wells,  Fargo  Express.-lOO 
Western  Union  Teleg--100 
Westinghouse  Air  Brake.  50 
West'gh  E  &  Mfg  assent  50 

First   preferred 50 

Weyman-Bruton 100 

Preferred 100 

Woolworth  (F  W) 100 

Preferred    100 


$4% 


160 
a87% 


109 
115 
5 
2034 


it;  j 
Sale 


Sale 
120% 
Sale 
Sale 
10 
Sale 
Sale 
Sale 


29 

107  % 

160 
106 


a78% 
69% 
70 

108 


3134 
48 
103% 


18% 
Sale 
103 

10914 
3334 
Sale 
11134 
160 

4 

5 
Sale 
101 
Sale 
Sale 
Sale 


19% 
15% 
5634 
24  H 
78% 
93 
108 


Sale 
100 

19H 

45 
94 

Sale 
119 

534 
2034 

Sale 
58 
2634 
80  34 
96 

110 


i$2734  Sale 
13134  Sale 
126%  Sale 
20J4  22 
91  93 
6334  Sale 
0934  H034 
121  Sale 
76         80 

19       

8334     84 
2  234 

10734  no 

32         32% 

50  34  Sale 

1634H734 

"34  101 

%  Sale 

1         92 

i%  103  K 

Sale 
4       117 

3834 
)1      Sale 
634  118 
34  167J4 
34      534 
34      7 
37 
102 
%  Sale 
%  Sale 
%  Sale 


Nov.  30. 

Bid.       Ask. 
15%  Bale 

(46        Sale 
2  189      2 10 

»186%  Sale 

36  38  34 

78      Sale 

UK  Sale 
r68&     70 

106  107 
65 

$55  34  Sale 
186       190 
299%    101 
819.%  Sale 
36       Sale 
9234  Sale 
119       12054 
2ll4%116% 
5  534 

19         2034 
13       Sale 
50%  Sale 
23         2634 
78         7934 
91         93 

107  109 


a78 
102 
50 


Sale 

10334 

Sale 


1003 

233 


10 
209 
11 
38 


65' 


$37% 

80 
!al02 
11034 
4% 

!.49.. 

oioo" 

104 
al6% 

50 

83 
i   22 

9334 

69 

2 

47% 
110% 

76 

67% 
11134 
$56% 

54% 
118 

83 


Sale 

88 
Sale 
112% 
Sale 

53 

Sale 
106 
Sale 

52 

88 

29 

97% 
Sale 
3 

12% 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
122 
Sale 


73 


zl04     104% 
2213     Sale 
116%  Sale 
41%  Sale 
104%  105% 
90%     91% 
85         86.. 
67%     68 
79         82 
106       107% 
284%  Sale 
102       103 
J28JJ4  Sale 
130        132% 
2122     125 
19%     20% 
91         93% 
60%     61% 
2l08%109 
$22%  Sale 
82      Sale 

19       

82%     83 
3       Sale 
107%  108% 
34%  Sale 
48%     49% 
115%  Sale 
100%  Sale 
23%     23% 
93      Sale 

100  100% 
206       Sale 
116%  116% 

37         38 

101  101% 
115%  118 
163%  165 

4%  5% 

6     9 

36%  38 

100   102 

$22   Sale 

28   Sale 

89    89% 


97 
102 
216 
124 

49 


Sale 
Sale 
Sale 


Sale 


73 


7'.) 


1148 

j   79 

!"65~" 
114% 
170K 


151 
Sale 


67% 
118 


31%  Sale 

64        65 

41  43 

293%     96 

$41%  Sale 

118%  120% 

102' 2  105 

113       115 

8%  Sale 

46      Sale 

53         55 

100%  101 

2l03%104% 

18%     20 

59%  Sale 

66         72 

55 

98       105 
70%     82% 
1%        1% 
3  4% 

65%  Sale 
108%  109% 
79%     80% 
75%  Sale 
2lll%Sale 
$63%  Sale 
46%  Sale 
115%  116% 
61         66 
21         25 
85%     93 
122       126 
78%  Sale 
276       286 
83      Sale 
122       130 
250       300 
115       117 
2ll2%113 
115%  117 


Lowest. 

Bale  Prices. 
13%  Nov.  20 

42%  Nov.  19 
200  Nov.  11 
180%  Nov.  12 
33%  Nov.  4 
77  Nov.  13 
$1%  Nov.  29 
68%  Nov.  27 

107  Nov.  13 
74%  Nov.  11 

$54%  Nov.  12 
187  Nov.  12 
za  100  Nov.  27 
$19   Nov.  12 

36  Nov.  30 
92%  Nov.  30 

119%  Nov.  12 
rl  I .'!',  Nov.  26 
6  Nov.  14 
18%  Nov.  25 
12  Nov.  16 
50%  Nov.  30 
23  Nov.  9 
78%  Nov.  27 
91%  Nov.  16 

108  Nov.  4 
75  Nov.  9 
79%  Nov.     6 

100%  Nov.    7 

45       Nov.     6 

105%  Nov.  26 

2209 %Nov    26 

116%  Nov.     7 

40%  Nov.  26 

103%  Nov.     7 

90%  Nov.  16 

84%  Nov.  21 

67%  Nov.  27 

80%  Nov.  27 

106      Nov.    6 

278%  Nov.  12 

102%  Nov.  27 

j$27     Nov.     1 

129%  Nov.  12 

124%  Nov.    4 

19%  Nov.  26 

o93%  Nov.  11 

59       Nov.  18 

109%  Nov.     8 

$20%  Nov.    4 

76%  Nov.    4 

19      Nov.  14 

83       Nov.  14 

2%  Nov.    4 

allO    Nov.    4 

32%  Nov.    6 

49      Nov.  25 

115    Nov.  20 

100%  Nov.  23 

22%  Nov.    6 

91%  Nov.  13 

100  Nov.  26 
199  Nov.  26 
all6%Nov.27 

37  Nov.  11 

101  Nov.    1 

114  Nov.  18 
164.     Nov.  29 

4%  Nov.  13 

6%  Nov.  29 

36%  Nov.     6 

101  Nov.  15 
$21%  Nov.    4 

26%  Nov.  20 

88%  Nov.  20 

105      Nov.  12 

97      Nov.  27 

102  Nov.  7 
207  Nov.  4 
123      Nov.  13 

49  Nov.  30 
94  Nov.  23 
77       Nov.  12 

110       Nov.  18 

28%  Nov.  16 

63'  £  Nov.     7 

11       Nov.  27 

894        Nov.  27 

$40       Nov.  12 

1  19       Nov.  12 

102%  Nov.  26 

113%  Nov.  14 

7%  Nov.  16 

45%  Nov.  29 

52       Nov.  15 

99       Nov.     4 

2104%  Nov. 25 

18%  Nov.  12 

59%  Nov.  30 

a62%  Nov.  15 

50  Nov.  20 
99  Nov.  26 
79%  Nov.  25 

1%  Nov.  13 
4      Nov.  18 

51  Nov.  4 
106%  Nov.     1 

80      Nov.  15 

73%  Nov.  12 

2111     Nov.  25 

$61%  Nov.'    4 

45      Nov.    9 

115%  Nov.    4 

64%  Nov.    1 

21       Nov.  19 

83      Nov.    9 

0115  Nov.  11 
77%  Nov.  13 

a272    Nov.     6 

80%  Nov.  12 

125       Nov.     4 

275      Nov.  15 

116  Nov.  12 
112%  Nov.  1 
114%  Nov.     1 


Highest. 


Sale  Prices. 

15%  Nov.  30 

47%  Nov.    7 

200      Nov.  14 

il87%Nov   29 

38       Nov.  26 

79%  Nov.  21 

$2%  Nov.    4 

273       Nov.    7 

107%  Nov.  16 

74%  Nov.  11 

$57       Nov.    7 

190%  Nov.     1 

al00%Nov.27 

$21       Nov.    8 

42      Nov.  13 

93      Nov.  25 

122%  Nov.    7 

119      Nov.    6 

5%  Nov.    7 

21%  Nov.    7 

16%  Nov.     7 

57%  Nov.     7 

26%  Nov.  19 

80       Nov.     7 

93       Nov.  12 

108%  Nov.    8 

76      Nov.     4 

83%  Nov.  13 

100%  Nov.    7 

51       Nov.  20 

105%  Nov.  16 

218       Nov.     4 

116%  Nov.     7 

44%  Nov.    7 

105%  Nov.  16 

91%  Nov    11 

85  3-3  Nov.     7 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale 
11% 
37% 

128 

155 
30 
70% 

$1 H 

68% 
106 

50 
$53 
155 

86% 
$18% 

36 

92% 

105% 

113% 

4 

15% 

9% 

i45% 

23 

78% 

91% 
108 

70 

71 
100 

29 
104 
156% 
105% 

40% 
102  34 

90 

75% 


Highest. 


67% 

69 
105% 

62% 
102% 
823% 
129% 
123 

12% 


68%  Nov.    6 

87%  Nov.    7 

106      Nov.    6 

87%  Nov.    7 

104  Nov.  21 
$29%  Nov.  7 
135%  Nov.  6 
127%  Nov.  1 

23%  Nov.  7 
a93%  Nov.  11 

64%  Nov.  6 
110%  Nov.  2i)\ 
$23%  Nov.  81 

85   Nov.  18| 

19   Nov.  14| 

85   Nov.  6 

3   Nov.  29 

alio  Nov.  4 

36%  Nov.  21 

51  Nov.  6 
118%  Nov.  7 
102   Nov.  16 

25   Nov.  7 

94  Nov.  6 
101%  Nov.  12 
210  Nov.  6 
all6%Nov  27 

39%  Nov.  7 

101%  Nov.  4 

115%  Nov.  23 

167%  Nov.  6 

5   Nov.  14 

7   Nov.  13 

38  Nov.  6 
101  Nov.  15 
$22%  Nov.  7 

33   Nov.  7 

93   Nov.  6 

105  Nov.  12 
101   Nov.  14 
103%  Nov.  15M100 
221   Nov.  8 1140 


51% 
105% 
sis  4 

50 

19 

74% 
1 
108 

30 

47 
103 
100J4 

16% 

77 
100 
167 
107% 

28% 

96 

106% 

158% 

3 

3% 

27% 
100 
$16 

15% 

64% 
105 

97 


124 
56 
96 
77 

110 


Nov.  19 

Nov.  11 

Nov.  29 

Nov.  12 

Nov.  18 

31%  Nov.  30 

64   Nov.  26 

43%  Nov.  18 

96%  Nov.  14 

$43%Nov.  8 

123   Nov.  7 

109   Nov.  8 

114   Nov.  22 

13%  Nov.  7 

59   Nov.  4 

54%  Nov.  26 

101%  Nov.  11 

108   Nov.  6 

19%  Nov.  13 

63   Nov.  7 

71   Nov.  6 

55   Nov.  7 

99   Nov.  26 

82   Nov.  7 

1%  Nov.  13 

4   Nov.  20 

66   Nov.  30 

109%  Nov.  22 

80%  Nov.  15| 

78%  Nov.  7 

114   Nov.  1 

$65%  Nov.  8 

47%  Nov.  7 

116%  Nov.  6] 

65%  Nov.  6 

25   Nov.  20l 

87   Nov.  19] 

120   Nov.  26 

79%  Nov.  21 

a282  Nov.  23i 

84%  Nov.  7l 

125   Nov.  9 

275   Nov.  15 

116   Nov.  12 

117%  Nov.  13, 


121 

39% 
a90 

74% 
109 

16% 

53 

30 

90% 
834% 

81 

98% 
110 
4% 

45% 

52 

97 
103% 

13 

50 
a62% 

26 

95 

67 
1% 
4 

45% 
105% 

75 

58% 
107% 


45 
115% 

54 

15 

78% 
all5 

77% 
a272 

66% 
114% 
170 
112 

92% 


116%  Nov.  25113% 


Sept.  16 
Nov.  30 
Nov.  30 
Feb.  1 
Nov.  26 
Mch.  7 
July  30 
Jan.  17 
Jan.  3 
Nov.  9 
Nov.  27 
Nov.  16 
Nov.  4 
July  15 
Sept.  25 
Oct.  30 
Mch.  21 
Mch. 16 
Jan.  15 
Jan.  12 
Nov.  26 
Oct.  14 
July  22 
Jan.  31 
Nov.  27 
Apr.  22 
June  24 
Apr.  20 
Nov.  27 
Feb.  14 
July  26 
Oct.  4 
Feb.  29 
Feb.  27 
Jan.  9 
Feb.  1 
Jan.  29 
Feb.  17 
Nov.  14 
Jan.  3 
Feb.  10 
Feb.  15 
Jan.  3 
Feb.  20 
Jan. 
Oct.  30 
Mch.  1 
Feb.  8 
Nov.  26 
Mch.  7 
Jan.  12 
Feb.  27 
Feb.  28 
Feb.  17 
Feb.  2 
Jan.  4 
Feb.  28 
Feb.  8 
Mch.  12 
Jan.  29 
Feb.  26 
Feb.  26 
Nov.  12 
Nov.  27 
June  20 
Jan.  15 
Jan.  9 
Jan.  30 
Feb.  1 
Aug.  20 
Aug.  27 
Jan.  19 
Jan.  8 
July  13 
June  28 
Feb.  1 
Jan.  16 
Apr.  3 
June  14 
Jan.  25 
Nov.  29 
Nov.  15 
Feb.  10 
Feb.  24 
Feb.  16 
Jan.  4 
Nov.  15 
Jan.  8 
Jan.  5 
Jan.  31 
Mch.  4 
Aug.  22 
Feb.  1 
July  25 
Jan.  23 
Feb.  13 
Feb.  13 
Jan.  29 
Sept.  14 
Nov.  4 
Mch.  4 
Jan.  17 
Oct.  30 
Nov.  11 
Nov.  13 
Nov.  6 
Jan.  3 
Jan.  5 
Jan.  25 
Mch.  14 
July  25 
Julv  29 


Sale 

21% 

52% 
225 
188% 

42% 

82% 

$5 

81 
109% 

74% 
x$Q23/ 
200 

99% 
$21% 

53% 

99 
126% 
121% 
7% 

26 

19% 

62% 

34 

84% 

95% 
109 

78% 

89% 
105% 

55% 
108% 
225 
118 

47% 
105% 

92% 

92% 

70% 

88 
112 

90% 
104 
830% 
161 
131 

26 

95% 

6834 
110% 
$24% 

85 

23 

87% 
3% 
110 

38 

55  ?4 
122% 
111% 

27% 
100% 
10434 
215% 
118 

40% 

103% 

120% 

175 

8% 

12% 

40% 
105 
$24% 

35 

93% 
107 
101 
103% 
221 
124% 

59% 
105 
a88 
allO 

33% 

66 

49% 

98% 
847% 
130% 
115% 
114% 

17% 

67% 

64% 
102% 
108% 

22% 

64% 
100% 

57% 
105 

86% 
3% 

10% 

67% 
116 

85% 

80% 
117 
867% 

57% 
122% 

90 

27% 

87 
151 

86% 
a282 

89% 
126 
300 
116% 
117% 
116% 


Prices. 
Sept.  25 
Sept.  26 
Aug.  12 
July  25 
Sept.  3 
Sept.  3 
Mch.  18 
Sept.  9 
Sept.  16 
Nov.  11 
& J une 14 
Oct.  18 
Oct.  16 
Oct.  10 
July  9 
June  27 
Sept.  10 
Apr.  4 
Mch.  29 
Mch.  29 
May  23 
May  23 
Jan.  2 
Apr.  8 
Oct.  24 
Oct.  24 
Aug.  8 
Oct.  2 
Oct.  2 
Sept.  30 
Jan.  4 
Oct.  18 
Aug.  29 
July  26 
Nov.  16 
Oct.  14 
July  17 
Jan.  23 
Oct.  7 
Jan.  11 
Oct.  17 
Nov.  21 
Sept.  25 
Apr.  30 
June  19 
Oct.  15 
Jan.  2 
Oct.  7 
Nov.  20 
Sept.  30 
Nov.  18 
Jan.  25 
Aug.  21 
May  20 
Apr.  9 
Sept.  30 
Apr.  25 
Oct.  9 
Feb.  16 
Aug. 


14 
14 


18 


Aug. 
Aug. 
Oct. 
Aug.  20 
Sept.  30 
Aug.  16 
Aug.  13 
Aug.  21 
Apr.  26 
May  13 
Sept.  25 
Aug.  28 
Sept.  23 
Oct.   4 


25 
10 
14 
25 


Oct. 
Apr. 
Nov. 
Oct. 
Nov. 
Aug.  9 
Sept.  20 
Apr.  1 
Feb.  8 
Jan.  11 
June  27 
Oct.  2 
Aug.  9 
Aug.  13 
May  21 
Sept.  7 
June  28 
Sept.  17 
May  15 
May  15 
May  21 
July  17 
July  31 
May  16 
Oct.  18 
Apr.  10 
Sept.  24 
July  27 
July  18 
May  16 
Apr.  10 
May  21 
May  20 
May  21 
Sept.  30 
Sept.  30 
Sept.  30 
Jan.  26 
Mch.  20 
Jan.  2 
Feb.  20 
Sept.  30 
Jan.  3 
Jan.  18 
Nov.  23 
Aug.  10 
Aug.  14 
Oct.  18 
Sept.  20 
Oct.  2 
July     2 


a  Leas  than  100  shares.   6  Ex-rights,   e  Ex-div.  A  ngnts.   d  1st  paid.   <  2d  paid,   t  Full  paid,   g  3d  paid,   ft  Ex  stock  dlv.   I  Stamped  extended^ 
*  Ex-dividend,   z  Quoted  ex-dlvldend  during  the  month  and  prior  to  this  date. 
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General  Quotations 

OF 

BONDS    AND    STOCKS. 

1.  In  the  following  thirty  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on  any 
Stock  Exchange  in  the  United  States;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  closing  day  of  the  month  preceding  the  date  oj 
issue.  As  the  New  York  Stock  Exchange  began  with  Jan.  2  1909  to  quote  all  bond  prices  and  interest,"  we  have  adopted 
the  same  method,  and  no  longer  employ  a  designating  mark  to  indicate  the  fact  except  where  there  is  a  deviation  from 
toll  rule.  The  reader  will  understand,  therefore,  that  unless  the  letter  "f  is  prefixed  to  the  price,  he  must  pay  accrued 
Interest  in  addition  to  the  price.  This,  however,  does  not  apply  to  income  bondsor  bonds  in  default,  in  which  cases  the 
price  includes  the  interest,  should  there  be  any. 

3.  The  letter  "/"  prefixed  to  bond  prices  denotes  that  the  quotation  is  a  flat  price — that  is,  that  the  accrued  interest 
forms  part  of  the  price,  and  therefore  the  purchaser  does  not  have  to  provide  for  it  separately  in  making  payment.  A* 
already  stated  in  the  case  of  income  bonds  and  bonds  in  default,  the  price  is  always  flat,"  and  no  designating  mark  ia 
•mployed  to  indicate  the  fact. 

4.  Stock  prices  marked  thus  (d)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted 
per  share  unless  otherwise  stated. 

0.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities 
are  merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz.:  "M"  for  mortgage,  "g"  for  gold,  "g'd"  for  guaranteed,  "end"  for 
endorsed,  "cons"  for  consolidated,  "conv"  for  convertible,  "s  f"  for  sinking  fund,  "1  g"  for  land  grant,  "op"  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds 


RAILROAD  BONDS 

Bonds  of  companies  consol'd  are 
often  under  the  consolidated  name. 
Adirondack — See  Del  &  Hudso 
Akron  4  Barb  Belt  g  4s  '42.  J&D 
Alabama  Cent — See  South'n  Ry. 
Ala  Gt  South  let  6s  Dec '27. J&J 
Gen  M  5s  Dec  1  1927  £..J&D 
Eq  4  Hag  May'13May'l  6.M&N 
Belt  Ry  of  Chattanooga — 
1  st  M  6s  July  1  1945...  J&J 
Ala  Midland — See  Atl  Coast  Line 
Alaoama  N  Orl  T  &  P  June— 
"  A"deb  69  g  1 940  red'10.  M  &  N 
"B"debg6sl940red'10.M&N  Iff  101 
"C"debg6s  Novl  1940. A&O  If    92 


Bid. 


90 

103 

Zf  104 
6  5M% 

100 


If  106 


Ala  Tenn  &  Nor  5b  1956..A&0 
Ala  &  Vlck— Con  g  5s  1 921  .A&O 

2d  consol  g  5s  1921 A&O 

Vicke  &  Merlstg6a'21.A&0 
Albany  &  Susq — See  Del  &  Hud 
Allegheny  Valley— See  Penn  RR 
AUeg  &  West— See  BufT  R  &  P 
Allentown  Term  4s  g  1919.. J&J 
Alton  Bridge— See  St  C  M  &  StL 
Ann  Arbor  1st  g  4s  1995.Q-J 
Arkansas  Oklahoma  &  West — 

1st  g  6s  Jan  1  1947 J&J 

Aroostook  Northern — See  Bango 

Aroostook  Valley — See  Canadian 

Aehevllle  &  Spartanburg— S  U& 

Col  1st  m  g  gu  4s  1995..J&J 

Atch  &  East'n  Br— 4s  1928. J&J 

Atchison  Topeka  &  Santa  Fe — 

Gen  mort  gold  4s  1995.. A&O 

Adjustment  4s  July  1  '95- Nov 

Stamped M&N 

eonvg  4s  1956  opt J&D 

Convg  4s  1960 J&D 

Conv  g  5s  1917. .J&D 

Deb  4s  Ser  K  1913 F&A 

Ser  L  1914 F&A 

Tran  R  L  1st  p  4s  1958... J&J 
Cal-Arizlst&ref4Hs'62opM&S 

Series  B 

Chic  &  St  L  1st  69  1915. M&S 
fa.  Okla  Dlv  1st  g  4s  '28. MAS 
Hutch  &  So  1st  g  5s  192J<  J  &J 
San  Fr  &  San  Joaquin  Vail — 

1st  g  5s  Oct  1  1940 A&O 

Santa  Fe  Prescott  &  Phoenix 

1st  g6s  1942... M&S 

Atlanta  Blrm  &  Atlantic— 

1st  M  g  5s  Jan  1  1936  op. J&J 

Col  tr  notes5s'10ext  to'15M&N 

Atl&Blrm  1st  g  5s  1934.   J&J 

AtlKnox&Cln— SeeLouls&Nash 

Atlanta  Knoxv  &  Nor — See  Lou 

Atlantic  &  Dan— See  South  RR 

Atlantic  City— See  Reading  Co. 

Atlantic  Coast   Co  of  Conn— 

Certs  Indebt  6s  lrredeem.J&D 

Certs  Indebt  4s  opt  1920  J  A  J 

4b  1925  opt  1910 J&J 

Atlantic  Coast  Line  RR— 
1st  cons  4s  Julv  1  1952  M&S 
Coltrg4sOct  1  '52  op  V  a  t 
Conv  deb  4s'39  op.'ICM&N 

Unified  g4s  1959 J&D 

Eq  4s  Mch  '13-Mch17  M&S 

Eq  4HsJne'  13-Dec'21.JAD 

AlaMld— 1st  gug5s'2SM&N 

Atlantic  Coast  Line  of  SC — 

Gen  1st  g  4s  Julv  '48.  J&J 

NEofSCOs  1933.. J&J 

Brun  &  West  1st  4s  '38.J&J 

Cent  of  So  Car  6s  '21.. J&J 

Char  &  Sav  gen  7s  1936  J&J 

Fla  So  let  g  gu  4s  '45.. J&J 

Nor  &  Car  5s  1939..  A&O 

Pet'b'g— ClassASs  g'26.J&J 

Class  B  6s  g  1926.. A&O 

Rich  &  Peters  6a  191 5.  M&N 

Consol  7s  1915 M&N 

Consol  4Ha  g  1940.  A&O 
SavFla&W  1st  g  6s  '34  A&O 

1st  M  g  6s  1934 A&O 

Sliver  Spge  Ocala  &  Gulf— 

m.¥.*Jl918 J*J 

Wll  &  Wei  gen  g  6a  '35.  J&J 

Gen  mort  g  is  1936  J&J 
Atlantic  Tenn  &  O — See  So  Ry 
Atlantic  &  Yadkin — See  Southe 
Augusta  South — See  South  Ry. 
Aug  Term— See  Charl  A  W  Car 
Austin  &  Nortfrw'n — See  So  Pac 


90 

95 

95 

105 


98 

77 

93 
r  &  Aro 
Pac. 

83 
82 

96  h 
87  k 
87  X 

107 

104  % 

107 
98  % 
98 
91 

100 


105 
95 

100 


107H 
/     25 


99 

isv  &  N 


/  103 

/  ~92~~ 

or,' 4 
91 
100 

64.70" 

64  .70 
106  H 

94 
121 

93  H 

110 
128 
91 
110 
105 
115 
105 
109 
101 
121 
106  X 

97 

109*6 

93 

rn  Ry. 


Ask. 


106 

4H% 


108 

103 

94 

97 

102 


100H 
77  H 


ostook. 


S7 


96^ 

88 

87  »/4 
108 
104}-; 
108 


Bonds 


91H 
100H 


96 
106 


32 
100 
100 

ush 


103H 
"93"" 

95  H 
Olji 

ioojI 

90 
4.60'  I 

10s 

95  X 
'9i% 


91H 
112 


124H 
112H 


100 
111 


Bait  Chea  &  Atlan— See  Pa  RR 
Bait  &  Cumberland  Valley — 
RR  1st  M  6s  July  1929. ..J&J 

Ex  1st  M  6s  July  1931 J&J 

Bait  &  Harrisb— See  West  Md 
Baltimore  &  Ohio — 

Prior  lien  3  Hs  g  1925 J&J 

1st  M  48  g  July  1  1948. .A&O 

4H%  notes  1913. J&D 

Eq  g  4Ks  Feb'13-Feb'22  F&A 
Pitt  JcAM  dlv  3  Hs  g'25.M&N 
Plttsb  Lake  Erie  &  W  Va— 

Refund  gold  4s  1941.  M&N 
S  W  dlv  1st  g  3  Ha  1925.  J&J 
Central  Ohio— 

Reor  1st  con  g  4Hs'30M&S 
Monon  Rlv  1st  e  5s  1919  F&A 
Ohio  RivRR—  1st  g  5s'36J&D 

Gen  gold  58  1937 A&O 

Hunt&BS  1st  Gs  1022. J&J 

Rav  Spen&G  1st  (>s'20F&A 

Pitts  CI  *  Tol  let  6s  '22.A.VU 

Pitts  June— l9t  g  6s  '22.. J&J 

2d  g  5s  July  1  1922. ..J&J 

Pitts  &  West— 1st  4s  '17. J&J 

Sch  Rlv  East.  Side  4s  '25.  J&D 

Staten  Isl  Ry  4Hs,  1943  J&D 

W  Va  &  Pitts  1st  49  g  '90  A&O 

Bangor  &  Aroostook — 

1st  M  5s  g  Jan  1  1943.. .J&J 
Cons  refund  g  4s  1951.. .J&J 
Plscat  Dlv  g  5s  Jan  '43.. A&O 
StJohnsRivExt  gu  5a  '39. F&A 
Van  Bur  Ex  5s  g  Jan  '43. A&O 
Washburn  Ext  1st  5s  '39F&A 
Aroostook  Nor  6s  g  1947. A&O 
Nor  Maine  Seaport  5s  '35A&0 
Battle  Creek  &  Stur— See  MlchC 
Beech  Creek— See  N  Y  C  &  H 
Bellingham  Bay  &  British  Col- 
let g  5s  Dec  1  1932 .J&D 

Bell  &  Caron.— See  Illinois  Cent 
Bell's  Gap— See  Pa  &  Northw'n 
Belt  RR  &  Stk  Yds  (Ind'p'ls)— 

1st  ref  g  4s  1939. M&N 

Belt  Ry  of  Chat.— See  Ala  Gr  So 
Belvidere  Del — See  Pennsylvani 
Bennington  &  Kutl'd — bet*  Kut 
Big  Sandy  Rv—  See  Ches  &  Ohio 
Blrm  Belt— See  St  L  &  San  Fr 
Birmingham    &  Southeastern — 

1st  g  6s  1961 MAN 

Blrm  Term  1st  g  4s '67  gu.M&S 
Boca  *  Lovalton  6s  '23  op  A&O 
BoonvStL&  Sou  5s  1061  opF&A 
Boston  &  Albany  43  is  1937.  J&J 

4s  Oct   1   1913 ...A&O 

4s  May  1  1933  gu  NYC  MAN 
Is  May  1  1934  gu  N  Y  C.M&N 
4s  May  1  '35  gu  N  Y  C 

3Hs  Jan  1    1951 

Ref  3Hs  1952  gu  NYC. A&O 
Boston  &  Lowell  4s  1913.. F&A 

4s  March  1916 M&S 

4s  Julv  1  1916 .J&J 

4s  Oct  1  1918 A&O 

4s  April  1932... A&O 

3J4B  Julv  1  1919 J&J 

Boston  &  Maine— 4  Hs  g  '44  J&J 

4Hs  April  1    1920 A&O 

4s  Sept  1   1926... M&S 

4s  Feb  I  1937 F&A 

4s  Aug  1  1942 F&A 

3HsNovl  1921 M&N 

3Hs  Jan  1923 .J&J 

3s  July  1  1950 J&J 

PortsGtF&Con  4  Hs  '37. J&D 
Bos  &  NYAL— See  NYNH&H. 
Boston  &  Prov— 49  191S..J&J 
Boston  Rev  B  &  L  4  Hs  '27.  J&J 
Brims  &  W — See  At  Coast  Line 
Buffalo  Creek  1st  5s  1941.. J&J 
BufT  N  Y  &  Erie— See  Erie 
Buffalo  Rochester  &  Pittsburgh 

General  5s  g  1937 MAS 

Con  g  4Hs  1957 M&N 

Equip  4Hs  Ser  E  1922.  .M&N 
Equip  g  44  Ser  F  1927.  A&O 

Equlp_4s  Ser  Q  1929 A&O 

AI  &  West  4e  g  guar  1998.  A&O 

Clear  &  M  1st  5s  g  gu  '43.  J&J 

Roch  A  P  1st  g  6e  1921. .F&A 

Consol  1st  g  6s  1922. .J&D 

Buffalo  A  Southwest — See  Erie. 


Bid.        Ask 


108k 
105 


90  X 
97 
99  H 

00  5| 

87 


89  k 

101 

101k 

107 

101 

104 

105 

112'f 

109H 

90 

96 7  ( 

98  H 

91 

90 

105 

81 
103 

95 
100 

95 


100 
Riv. 


94  ', 

98  H 
93  X 
92 

91H 

01  >. 

69 

102 

98 
99 

103 


Bonds 


Bid. 


91H 

97  H 

99k 

100  X 


89  X 


106  J^ 


13 
13 

39K 
35 


102 
100H 
100 
100 

98 

95 

5X% 
98  H 


00 


110 

82  H 
105 

97  X 

~98~" 

102 

102 


100 


97  H 


98 

101 

86 

89 

105 

98 

101 

101 

99 

99% 

93  X 

96  H 

93 '  l 

96  H 

03!  j 

96 ! .. 

83 

83 

85  X 

00  \ 

Ask 


100 
100 
94  H 


92 

72  ;, 
105H 

99 


110>g 
105 

4v: 
4  H  : 


112', 
U4N 


Buffalo  A  Susquehanna  Ry. —     i 
1st  g  4  Ha  April  1  1953. .MAN  / 
Trust  Co  ctfs / 

RR— Ref  4s  April  1  1951. J  AJ  / 
Trust  Co  ctfs / 

Burl  Ced  RapA  No— See  CRIAP 

Burl  A  Mo  (Neb)— See  C  B  A  Q 

California  N  W  5s  1928  gu  A&O 

Cam  &  Clear— 1st  58  g  1941.  J  &Jt 

Canada  Sou  1st  6s  1913 J&J 

2d  mort  5b  Mar  1  1913. .M&S 

Can  No— Land  gr  4b  1919.F&A" 
1st  con  deb  4s  1930  gu.J&D30  // 
Can  Nor  Dlv  4s  1929  gu.F&A 
Imperial  Roll  Stk    4HB1912- 

1922  gu Var1 

Winnipeg  Term  g  4s  '39  e  J&J 

Canadian  Pacific — 

1st  M  deb  £  g  5b  1915 J&J  If  102 

Consdeben  4s perpetual.. J &&\lf  102 
Aroostook  Val  4  Hs  1929  F&A  97 
New  Brunsw  lBt  g  5s  '34. F&A}//  108 
Cone  deb  4s  perpetual.. J&J  If  99 
Ont&Que  deb  gu  6s  perp.J&D  If  121 

Carb  &  Shaw— See  Ills  Central. 

Carolina  Cent— See   Seab  Air  L 

Carolina  Cllnchfield  &  Ohio— 

1st  g  5a  1938  op J&D        97 

Carthage  &  Adiron— See  NYC 

Catawissa  cons  g  4s  1948.. A&O        98H 

C  R  Ia  F  &  N— See  B  C  R  &  N. 

C  R  &  Mo  Rlv— See  Chic  &  N  W 

Cent  Ark  &  East— See  St  L  S  W 

Cent  Branch  Ry — See  Mo  Pac. 

Cent  Br  U  Pac— See  Mo  Pac. 

Central  of  Georgia — 

1st  M  g  5s  Nov  1  1945. .F&A      110 

Consg5sl945- M&N      1078 

Eq  4Hs  Ser  H  1913-16. F&A  6  5k" 
Eq  4Hb  Ser  I  1913-16... J&J  b  5XC} 
Eq  6b  SerK  Mch  1913  17M&S  6  5X% 

Chat  Dlv  g  4s  1951 J&D      

Macon  &  Nor  g  5s  1946. .J&J      105 
Mid  Ga  &  Atl  1st  5s  1947. J&J     105k 

Mobile  Dlv  g  5s  1946 J&J      105 

Oconee  Dlv  1st  g  5s  1945.J&D      106H 

!     Cent  RR  &  Bkg  Co  of  Ga— 

Coll  tre  5s  1  Q37  opt      M&N      100H 
Chattahoochee&G  5s  '30. J&J     100 
Chat  R  <£  South  g  5s  '47. J&J      109H 
Eatonton  Br  59  g  1926.. J &Dl     100     I 
Ocean  SS  Co  e  etd  6a  '2fi  .1.VJ      100 

Cent  Indiana— See  CI  Cin  Chic  &  St  Loui  s 

Central  New  England — 

1st  g  guar  4s  1961  op  1921  J&J        93'4 
Dutchess  Co  4 Ha  '40  gu.J&D      l 

Central  of  New  Jersey — 

Gen  M  (now  1st)  g  5s '87.  J&J      118 

Equip  4s  April  1913 A&O  6 

Am  DAImnfoetd  5s '21    JA-J      1( 
Leh  &  \Y  B  Coal  con  g  I  - 

1920,  1925,  1930,  1935.J&D  64.30^ 
N  Y  A  L  Br  gen  4a  '41. M&S 

Geng5sl941 M&S      100 

Central  Ohio^-See  Bait  &  Ohio. 

Central  Pacific — See  So  Pacific. 

Cent  Vermt  1st  4s  Mav  '20.Q-F 

Cliarl&West  Car  1st  5s  '46.  A&O 
Aug  Term  1st  gu  g  6s  *47.  A&Ci 

Chateaugay  Ry— See  Del  &  H. 

Chattanooga  Station  Co — 

1st  mort  g  4s  1957  gu J&J 

Chesapeake  A  Ohio — 

1st  con  g  5s  1939 MANi 

General  4Hs  sold  1992  MAS 
Conv  g4Hs  1930  op  '15  F&A 
Gen  fdg  &  impt  5b  192' 
Coll  g  notes4HsJunl'l4  J&D 
Car  tr  g  4sSerH  Apr'l3  16A&0 
Craig  vallev  1st  6s  g  '40. J&J 

Potts  Creek  4s  1946 J&J 

R  &  A  Dlv  1st  con  g  4s    - 

2d  con  g  4s  1989 J&J 

Warm  Sp  Val  let  5s  g  '41. MAS 
CoalRlver  Ry  1st  4sgu'45J&D 
Elevator  Co  g  4s  guar  '38  A&O 
Big  Sandy  Ry  1st  g  49  '44J&D 
Gr'nb'r  Ry  I  stg  gd  4s  '40M  &  N 
Raleigh  A  8  W  let  4t  '36.J&J 

Chesterfield  &  Lane  1st  56  '55  FA  A 

Chicago  &  Alton  Rv — 

1st  lien  g  3Hs  1950 JAJ 

RR  refund  g  3a  1949. ..AAO 
Deb  5s  1922  subj  to  caii.JAD 
6%  notesMcM5'13op'll  MAS 
Eq  Aaso'n  4*  1913-'15..MAN  b 


42 
104 

iooH 
ioo" 


5% 
100 

104 

103 
100 
110 
101 
123 


100 


111 

rosH 

4X% 

iX% 

90  H 

109H 


108 


113H 
103" 


92  H 
104 

ns'.; 

105  X. 

4 .20  To 


6  BaaU.     f  Thla  pile*  include*  accrued  Interact,     k  Laat  aale.     I  In  London.     •  Nominal,     i  Bale  price. 
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GENERAL  QUOTATIONS. 


[Vol.  lxxxxv. 


NOTICE. —  All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


Bid. 


Chicago  Burlington  A  Qulncy— 

5s  debenture  1913 MAN 

Gen  M  4s  1958 MAS 

Denv  Ext  col  tr  4s  1922. FAA 
Illinois  Dlv  3  4s'49  op  '29.  JAJ 

4s  July  1  1949. JAJ 

Iowa  Dlv  s  f  5s  191 9...  AAO 

Sinking  fund  4sl919._AAO 

Nebraska  Ext  4s  1927. -MAN 

S  W  Dlv  s  f  4s  1921 MAS 

Burl  A  Mo(Neb)con6s'18.JAJ 

Repub  Vail  1st  6s  1919.. JAJ 

C  B  A  Q  Joint  4s— See  Gt  Nor 

Chicago  A  Eastern  Illinois — 

Ref  A  Imp  M  4s  g  '55  op. JAJ 

1st  consol  6s  gold  1934.AAO 

Gen  consol  1  st  5s  1 937  . .  M  A  N 

Pur  Mist  Hen  coal58'42opFAA 

Eq  5s  Mch  '13-1922    op   MAS 

Eq  4  4s  Ser  E  to  Aug"  1 5    FA  A 

Ch  A  1  C  Kv  —  1st  5s  '36. JAJ 

DanvAG  Cr  1st  M  6s  '20. MAN 

'EvT  H  A  Chic  luc  6s  '20   M  A  N 

ChlcGt  West  — 1st  4s  1950   MAS 

Chic  Ham  A  West  1st  6s'27.JAJ 

Chic  A  I  C  Ry— See  Chic  A  E  III 

Chicago  Indiana  A  Southern  Ry 

Con  mtge  g  4s  1956  guar. JAJ 

Ind  111  A  la  1st  g  4s  1050. JAJ 

Chicago  Indlanap  A  Louisville— 

Ref  M  g6s  1947  Ser  A JAJ 

Ref  M  g  5s  1947  Ser  B JAJ 

Kef  id  g   is  1947  Ser  C  .JAJ 

Eq  4  Us  Mch  IS  '13-'21    MAS 

Eq  44s  Apr  15  '13-'21AA01S 

IndianapALouls  1st  is  '56JAJ 

Monon  Coal  gu  5s  '36  op.JAD 

Cal  AStLSnL— SeeCCOASt  L 

('  dcago  Lake  Shore  A  Eastern— 

1st  M  4  4s  1969  op  1919. JAD 

Chic  Mllw  A  Puget  8ound — 

let  M  g  4s  1949  guar  JAJ-Q-J 
Ciicago  Milwaukee  A  St  Paul- 
Gen  g  4s  A  Mav  1  1989.  .JAJ 
Gen  g  3  4s  B  Mav  1  1989. JAJ 
Terminal  5s  gold  191 4... JAJ 
Deb  gold  4s  July  1  1934.. JAJ 
Conv  deb  44s  1932  op  '22 
•  -subscr  rccts  full  paid. -JAD 
Chic  A  I.  Sup  Dlv  g  5s  '21 J  AJ 
Ch  A  Mo  Rlv  1st  5s  1926. JAJ 
ChA  Pac  West  Dlv  5s  '21-JAJ 
DakAGt  So  1st  g  5s  1916.JAJ 
Dubuque  Dlv  1st  6s>  1920. JAJ 
Fargo  A  So  g  6s  ass'd  '24. JAJ 
La  C  A  D  Dlv  1st  5s  1919-JAJ 
Mllw  A  Nor  1st  6s  1910— 
Ext  at  44%>  to  1913.-JAD 

1st  consol  6s  1913 JAD 

Wis  A  Minn  Dlv  g  5s  '21  .JAJ 
Wise  Vail  Dlv  1st  6s  '20-  -JAJ 
Ch  A  No  M — See  Pere  Marquette 
Chicago  A  North  Western — 

Con  s  f  7s  Feb  1  1915 Q-F 

General  M  3  4s  g  1987.MAN 

Gen  M  gold  4s  1987 MAN 

Sink  fund  deb  5s  1933.. MAN 

Sinking  fund  6s  1929 AAO 

5a  1929-. AAO 

30-vear  deb  5s  1921.. AAO  15 

Exten  bonds  4a  1926. FAA  15 

Cedar  R  A  M  1st  7s  1916. MAN 

Bover  Val  1st  g  3  4s  '23.  J  AD 

Frem  Elk  A  Mo  V  6s  '33.  AAO 

la  Minn  A  NWlst  3  4s'35JAJ 

ManltowGBANW3  4s'41.JAJ 

Marshf  ext  1st  M  5s  '22.  .AAO 

Milwaukee  Lake  Shore  A  W — 

Con  1st  6s  gold  1921..MAN 

Mich  Dlv  let  g  6s  1924. JAJ 

Ashland  Dlvlst  g6s'25.MAS 

Ext  A  imp  s  f  g  5s  '29. FAA 

Mil3partaANWlst4s'47.M&8 

Mil  AStateLine  1st  3  4s'41  J  AJ 

Minn  A  la  1st  g  3  4s  '24.  J  AD 

N  W  Un  7a  g  June  1  '17. MAS 

Peoria  A  Norw  3  4a  '26 -MAS 

Prln  A  Northw  3  4s  1926. JAJ 

Sioux  City  A  Pac3  4s'36-FAA 

Wlno  A  St  P  let  7s  1916. J  AD 

Chicago  Peoria  A  St  Louis — 

PrioT  Hen  g  4  49  1930,-  -MAS 

Cons  mtge  gold  5s  1930  ..JAJ 

Income  5s  July  1  1930 

Chic  Rock  Isl  A  Pac  Railway — 

General  cold  4s  1988 JAJ 

1st  mtge  6s  1917 JAJ 

Ref  g  4s  1934  op  to  1911.  AAO 
Coll  tr  g  4s  Mav  '13  to'18MAN 
do  Ser  K  1913-.MAN 

do  Ser  P  1918...  MAN 

Deb  g  5s  Jan  15  '32  op  JAJ15 
Kn  iu,s  Feb'13-Feb 'I7.FAA 
Eq4Hs  Apr  '13-Oct  '19-AAO 
Eq  44s  May  '13-'25...MAN  b 
Eq  4,^s  July'14-July'27  JAJ  6 
C  R  1  &  P  Railroad  4*'02.  M  A  is 
Burl  Cedar  Rapid?  A  North- 
Con  IstAcol  tr  5s  g'34.AAO 
Cedar  Rap  la  F  A  N  W— 

5s  gold  guar  1921 -.AAO 
M  AStL  1st  gu  g  7s  '27.J  AD 
Choctaw  Oklahoma  A  Gulf — 
Gen  M  g  5s  Oct  1  1919-JAJ 
Consol  gold  5s  1952. .MAN 
Choc  A  Memph  5s  1949.. JAJ 
PeoriaRyTer  4s'37  gu  op.JAJ 
R  I  ArA  La  4  4s  1934..  .MAS 
Rock  Isl  A  Peoria  6s  '25. JAJ 
Bt  Paul  A  Kan  Cy  Short  L— 
1st  g  44s  1941  opt... FAA 
Keo  A  DesM— 1st  5s '23.  AAO 
Chic  A  St  L — See  Atch  T  A  S  Fe 
Chic  St  L  A  N  O— See  111  Central 
Chic  St  L  A  Pitts — See  Penn  Co 
Chic  St  Paul  Minn  A  Omaha- 
Con  6s  June  1  1930 JAD 

Con  6s  red  to  3  4s  1930-JAD 

Deb  g  5s  Marl  1930 MA8 

Ch  St  PAMlst  g  6s  1918- MAN 


100 

!M  \i 
'.19  4 

S5»„ 
97  »4 

1034 

984 

964 

OS  4 
10.' 
102 


77  4 
106 

54% 

106 

104 
104 

77 
116 


91 
91 

1234 


92 


n  101 

934 

97  4 

834 

100  4 

90> 

106  4 

104^8 

106 

1044 

1014 

111 

115 

103  4 

1004 
994 
104 

.1104 


104% 

84 

97  4 
107 
110 
1054 
102  M 

95 
107  4 

92 
1224 

87 

854 
104 

1114 

115  4 

1144 

107  % 

93 


91 

110  4 
904 
904 
86  4 

1094 

91 


93  4 

1004 

86  4 

5?.r; 

974 


54% 

664 

1084 

1024 
106 

1004 
105  4 
107 

85 

86 
102 

89 
98 


120 

894 
1024 
120 


Ask. 


101  4 
94  4 

100 
87 
984 

166" 
99 


7S4 
125 
107 

98 

5  4 
5% 


774 
1174 


93  4 
944 

1284 
1084 

93 
4  4% 
44% 

85 

94 


104 

934 

97  4 
85  4 
1004 
92 

1064 


1044 

iii  4 


106 
113 


1074 
844 
97  4 

1084 


104 

974 
1084 


125 
89  4 


112,4 


93  4 
864 


1114 


50 
5 

944 
107  4 

87 
44% 

~95~~ 
91 

44% 
44% 
5.90% 

5 ' ; 

.664 

110 

106 


90 


904 
99 


1214 
I624 


Bonds 

Chic  St  Paul  Mln  A  Om — Concl 
North  Wisconsin— 6s  '30.J&J 
StPA  Sx  C  1st  g  6a  1919-AAO 
S  S  MASW  1st  M  5s  '15.MAN 
Superior  Sh  L  6s  J'ne  30  MAS 
Chic  Ten-e  Haute  A  Southeast— 
1st  A  ref  g  6s  Dec  1  '60  opj  AD 
Sou  Indiana  1st  g  4s  1951FAA 
Chicago  Terminal  Transfer 

Chic  A  Gt  W  5s  g  1936.. J  AD 
Chicago  A  Western  Indiana — 

Gen  g  6s  Dec  1  1932 Q-M 

Consol  g  guar  4s  1952 JAJ 

£hlc  A  West  Mich— See  Pere  M 
Chic  Wis  A  Minn— See  Wis  Cent 
Choc  Ok  A  Gulf— See  Ch  R  1  A  P 
Cin  Bluff  A  Chic  5s  1933.. MAS 
Cincinnati  Dayton  A  Ironton 

let  guar  gold  5s  1941. ..MAN 
('in  Find  A  Ft  W— See  Cin  HAD 
Cincinnati  Hamilton  A  Day  ton 

General  5s  gold  1942 JAD 

2d  mort  gold  4  4s  1937.. JAJ 
Gen  M  44s  July  1  1939 

Fixed  4%,  lnt  JAJ  A  Nov 

1st  A  ref  g  4s  1959 JAJ 

Guaranteed 
4%  g  coll  tr  notes  '13  op.JAJ 
Cin  Findlay  A  Ft  Wayne— 

1st  gold  guar  4s  1923.MAN 

Dayton    A   Mich   1st   5s   1911 

Ext  at  44%  to'31op'17JAJ 

C  I  St  L  A  C— See  C  C  C  A  St  L 

Clncin  Indianapolis  A  West — 

let  A  ref  g  4s  1953  guar. .JAJ 

Ind  DecAW— 1st  g  5s'35.JAJ 

1st  guar  gold  5s  1935.   JAJ 

Cin  Leb  A  Nor — See  Pennsylvan 

Clncin  A  Muskingum  Valley — 

1st  guar  gold  4s  1948.. -FAA 
Clncin  N  O  A  Texas  Pacific 
Eqp44sMay '13-'16  ..MAN 
Eq44sMayl5'13-'21 .  M  AN15 
Clncin  North  1st  g  4s  1951 .. JAJ 
Cin  Rich  A  F  W— 7s  g  '21. JAD 
Cin  San  A  Clev— See  C  C  CASt  L 
Clearfield  A  Jeff— See  Pa  A  No  W 
Clearf  A  Mahoning— See  B  RAP 
Cleveland  Akron  A  Columbus 

General  gold  5s  1927 MAS 

1st  cons  guar  g  4s  1940.. FAA 

Unguaranteed 

Cleve  Clncin  Chic  A  St  Louis- 
General  4s  gold  1993 JAD 

Deb  g  44s  1931 JAJ 

Cairo  Div  1st  g  4s  1939.. JAJ 

C  W  A  M  Dlv  1st  4s  g  '91  .JAJ 

StL  Div  1st  col  tr  g4s'90.MAN 

SprACol  Div4slstg'40.MAS 

White  WV  Div  1st  4s'40.JAJ 

Central  Indiana  Railway  Co — 

1st  gold  guar  4s  1953. MAN 

Chic  Ind  A  St  L  Sh  Line  Ry— 

1st  gold  guar  4s  1953- AAO 

C  I  S  L  AClst  4s  g  Aug'36.Q-F 

Con  s  f  6s  '20  dr@105_  MAN 

Cin  SanAClev  con  g  5s'28.JAJ 

Cleve  Colum  Cin  A  Indianap 

Consol  mtge  7s  1914..  J  AD 

Cons  sink  fd  7s  1914.. J  AD 

Gen  con  gold  6s  1934.. JAJ 

IdBlm  AW  ext  4s  1940.  AAO 

Ind  A  St  L  1st  7s  1919  A.JAJ 

1st  7s  July  1919  SerB.MAS 

1st  7s  July  1919  SerC.MAN 

O  Ind  A  W  g  6s  Apr  1938.Q-J 

Peo  A  East  cons  4s  1 940-  A  AO 

2d  conslnc  4s  1990 Apr  1 

Cleveland  Lorain  A  Wheeling — 
Cons  now  1st  g  5s  1933- -AAO 

Stamped  subject  to  call 

Con  refg  g  4  4s  1930  red. JAJ 

Clev  AMahoningVal-8ee  ErieRR 

Clev  A  Marietta — See  Penn  RR 

Cleveland  A  Pitts— See  Penn  Co 

Cleveland  Terminal  A  Valley — 

1st  4s  gold  guar  1995... MAN 

Coal  A  Coke  Ry  5s  1919. -AAO 

Coal  A  Iron  Ry — See  Western  M 

Colo  Midland— let  4s  g  '47. JAJ 

Colo  A  Sou  1st  g  4sl929-._FAA 

Ref  M  g  44s  Mav  1  '35- MAN 

Eq  5s  Ser  A  Apr '13-17-- AAO 

Ft  Worth  A  DC  6s  1921.  JAD 

Col  Sou  N  O  A  Pac— See  St  L  A 

Colo  Spr  A  Cripple  Cr'k  D  Ry— 

1st  gold  8  f  5s  1930 JAJ 

1st  cons  6s  Oct  1942 AAO 

Columbia  A  Gr — See  South'nRy 
Col  Connect  ATer— See  Norf  A  W 
Col  Hock  Val  AT— See  Hock  Val 
Concord  A  Mont  con  4e  '20.  J  AD 

Deb  4s  June  1  1920 JAD 

Deb  34s  June  1  1920---JAD 

Conn  A  Pass— 1st  g  4s '43-. AAO 

NewpA  Richf  let  58'41  gu  JAJ 

Conn  River— Gold  4s  1943- MAS 

34s  Jan  1  1923 JAJ 

Connellsv  A  Monongahela  Ry — 
1st  8  f  g  4s  1930  opt. .MAS 
Cuba  Eastern  let  6s  1933.  MAS 
Cuba  RR— let  g  68  1952... JAJ 
Cum  A  Penn— 1st  g  6s '21. MAN 
Current  Rlv— See  K  C  Ft  S  A  M 
Dak  A  Gr  So— See  Ch  Mil  A  St  P 
Dallas  A  Waco— See  Mo  K  A  T 
Daws  Ry  A  C'l— See  El  Paso  A 
Dayton  A  Mich— See  Cin  H  A  D 
Delaware  A  Bound  Brook — 

1st  con  gold  3  4s  1955. -FAA 

Delaware  A  Hudson — 

Conv  deb  4s  June  15  '16. JAD 

1st  lien  equip  g  4  4s  '22. JAJ 

1st  A  ref  gold  4s  1943... MAN 

Penn  Div  7s  Sept  1917. -MAS 

Adlrond  1st  4  4s  '42  gu.MAS 

Albany  A  Susq  3  4s  gold  1946 

(conv  before  1916)  gu.AAO 

Bluff  Point  Land  Impr  Co — 

let  M  g  guar  4s  1940, -JAJ 


Bid. 

Ask. 

120 

109  4 

100 

106 

110 

80 

954 
82 

100 

1064 
89 

"904 

/  -- 


1004 


100 

994 

66 
75 


84 
99 


100 


103 

100 

iaRR 

85 

6  54% 

6  54% 

86  4 

111 


90 

883 
/     48 


106 
102 


90 

94  4 
aryland 

40 

93  4 

93  4 

6 

1074 
S  F 

102 
92 


954 
91,4 
98 


95 
924 


96 


100 
1014 


Southw 


97 

1004 
974 
1104 
100 


87 


101 


105 

1014 
67 
78 
914 
874 
994 

87 


44% 
44% 
884 
118 


105 

108 

92 

90 

90 

924 

92 

92  4 

944 

89 

90  y„ 

91 

88 

88 

87 

89 

92 

96  4 

105  4 

1054 

105 

1024 

124 

90 

111 

114 

111 

111 

894 
50 

108 


100 


109 


1034 
94 


97 

934 
1004 
110 


102 


97  4 
101 
984 


Bonds. 


Delaware  A  Hudson — Concluded 
Chateaugay  Ore  A  Iron — 

Guar  gold  4s  1942 JAJ 

Hudson  Coal  Co — 

Gu  deb  4s  1913-1917. MAN 
RensASar  reg  1st  7s  '21  -MAN 
Utica  Clin  A  Bing  5s  '39. JAJ 
Delaware  Lack  A  Western — 
Morris  A  Essex  1st  7s'14MAN 
1st  con  7s  guar  1915.. J  AD 
Ref  g  3  4s  Dec  1  2000.  J  AD 
N  Y  Lack  A  Western- 
let  6s  g'd  Jan  1  1921.. JAJ 
2d  5s  g'd  cons  1923. .-FAA 
TermA  Imp  4s  gd  '23. MAN 
Osw  A  Syracgu  5e  '23.  -MAN 
Warren  let  refg3  4s  2000FAA 
Denver  Northwest  A  Pacific — 
Northw  Term  g  5s  '26  gu.JAJ 
Denver  A  Rio  Grande — 

1st  con  g  4s  1936 JAJ 

1st  con  g  44s  1936 JAJ 

Improv't  gold  5s  1928- -JAD 
1st  A  refg  5s  1955  op..  .FA  A 

Adj  inc  7s  cum  '32  op AAO 

Rio  Gr  June  1st  gu  5s  '39  JAD 
Rio  Gr  So  1st  g  4s  '40.. JAJ 

1st  g4s  guar  1940 JAJ 

Rio  Gr  West  1st  4s  '39. -JAJ 

1st  cons  g  4s  1949  op.  .AAO 

UtCt4  gu  g  Jan  1  '17.AAO 

Utah  Fuel  1st  5s  1931  .MAS 

Des  Moines  A  Ft  Dodge  RR— 

1st  guar  gold  4s  1935 JAJ 

Des  Moines  Union  5s  1917. MAN 
Detroit  Grand  Haven  A  Mllw — 
1st  Equip  6s  Nov  14  '18. AAO 
Con  gu  6s  Nov  15  1918. .AAO 
Det  Gr  Rap  A  West— See  PereM 
Detroit  A  Mackinac — 

Prior  lien  gold  4s  1995.  .J  AD 
Mortgage  gold  4s  1995. .JAD 
Detroit  Mackinac  A  Marquette 

Land  grant  inc  7e  1911 .  .AAO 

Detroit  Riv  Tun — See  Mich  Cent 

Detroit  Toledo  A  Ironton — 

Ohio  South  g  4s  Mch'41.MAS 

Gen  lien  A  div  1st  g  4s'55  JAD 

Con  mtgeg  4  4s  1980. .. FAA 

Detroit  A  Toledo  Shore  Line— 

1st  gold  guar  4s  1953 JAJ 

Dul  A  Ir  Range— 1st  6s'37AAO 

2d  mortgage  6s  1916 JAJ 

Duluth  MIssabe  A  Northern — 

1st  gold  6s  1922 JAJ 

1st  consg  6s  Jan  1  1923- -JAJ 

Gengef  5s  Jan  1  1941. ..JAJ 

Duluth  Rainy  Lake  A  Winnipeg 

1st  gold  5s  1916  op  1911..JAJ 

Dul  Short  Line— See  St  P  A  Dul 

Duluth  South  Shore  A  Atlantic 

1st  gold  5s  1937 JAJ 

Dutchess  Co — See  Cent  New  Eng 
East  Tenn  Va  A  Ga— See  So  Ry 
Eastern  Minn— See  St  P  M  A  M 
Easton  A  Amboy — See  Leh  Val 
Elgin  Jol  A  East  5s  1941.. MAN 
Elkin  A  Alleghany— 

1st  g  6s  1941  op JAJ 

Elmlra  Cort  A  Nor— See  Leh  Val 
Elmira  A  Williamsport — 

1st  6s  '10  ext  at  4%  1950  JAJ 

Income  5s  2862... AAO 

El  Paso  A  Rock  Isld— See  El  Pas 
El  Paso  A  Southwestern  Co — 
New  Mexico  Ry  A  Coal  Co — 
1st  col  tr  g  5s  Oct  1  '47. AAO 
1st  Aeon  Acoll  tr  g5s'51AAO 
Dawson  Railway  A  Coal — 
1st  col  tr  g  5s'51  gu  sfJAJ 
ElPasARI  1st  g  gu5s'51JAJ 
Erie— NYAElst4s  ext  g'47MAN 

5s  2d  ext  gold  1919 MAS 

44s  3d  ext  gold  1923..-MA8 

5s  4th  ext  gold  1920 AAO 

4s  5th  ext  gold  1928 JAD 

7s  1st  cons  g  1920 MAS 

7s  1st  cons  g  fund  1920. MAS 
Prior  lien  gold  4s  1996-..JAJ 

Gen  lien  gold  4s  1996 JA.I 

Conv  gold  4s  1953  Ser  A.  AAO 

Series  B  1953 AAO 

Eq  g  4  4s  Feb  '13-Aug'21FAA 
Eq  g  4s  May  '13-Nov'16.MAN 
Col  6s  g  notes  Apr  8  '14AAO  8 
Col  5%,  g  notes  1914--.AAO 

Col  5%  g  notes  1915 AAO 

Penn  coll  g  4s  Feb  1  '51.  FAA 
Buff  NY  A  E  1st  7s  1916. JAD 
Buffalo  A  Southwestern — 
.  1st  g  6s'08ext  at5%'18.JAJ 
2d  g  5s  '08  ext  to  1918-JAJ 
JeffRR5s  gu'09  ext  to'19.AAO 
Chic  A  Atl  Term  5s  1918-JAJ 
Ch  A  Erie  5s  1st  g  1982. MAN 
Cleve  A  Man  Val  g  5s  '38  JAJ 
Long  Dock  6s  con  g  193 5. AAO 
Newb  A  N  Y  1st  5s  1929.JAJ 
N  J  A  N  Y  1st  6s  1910— 

Ext  at  5%  to  1950- ..MAN 
NYAGrLakegug5s'46.MAN 
NYLEAWCA  RR— 

1st  6s  curr  guar  1922. MAN 
NYLEAWDAI  Co— 

let  6s  curr  1913 JAJ 

NY  PaA  O  p  1  44s  '35. MAS 
N  Y  Susq  A  Western— 

1st  refunding  5s  1937- -JAJ 

2d  mtge  44s  1937 FAA 

Gen  mtge  5s  g  1940-..FAA 
Term  1st  g  5s  1943...MAN 
Midland  of  N  J  1st  6a  1910 
ext  at  5%  to  1940. .AAO 
Wilkes  A  E  1st  g  5s  '42.J  AD 

jjErle  A  Pittsb— See  Penn  RR— 

[.European  A  N  A — See  Maine 

Evans  Hend  A  Nash — See  Louis 
894  j  Evansville  A  Indianapolis— 

Consold  g  guar  6s  1926.. JAJ 
89     "     Ev  A  In  letggu  6s  1924. JAJ 


Bid. 


85 

90 

118 
104 

103  4 

1064 

86 

111 
1044 

954 
101 

84 

84 

864 

97 

924 

83 
101 
1014 

40 

55 

824 

77 

82 

85 

76 
99 

104 
104 


87 
25 


/     30 


85 
1024 
101 

104 
104 
104 


1034 


109 


1074 


87 

874 
98 

944 
834 


45 
65 

834 
79 

"87" 

78 


95 

35 


50 
50 


87 
103  4 


105 
I65"" 
994 


110 

98 

100 

99 

108 

0  &  Sou 

thwest . 

994 

1004 

99 

100 

994 

101 

100 

1004 

99 

102  4 

100 

103 

92  4 

101 

1144 

115 

113 

1164 

86 

864 

76 

764 

834 

844 

774 

774 

6   5%, 

44% 
44% 

i   5E% 

100 

1004 

99  4 

994 

98 

984 

884 

884 

109 

1104 

101 

102 

1044 

99 

1104 

107 

1224 

101 

101 

104 

109 

106 

1074 

100 

101 

95 

1034 

824 

90 

864 

1074 

1084 

107 

111 

994 

Central 

A  Nash 

108 

110 

107 

6  Basis.     /This  price  includes  accrued  Interest,     k  Last  sale.     J  In  London,     n  Nominal,     s  Sale  price. 
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NOTICE. — All  bond  prlcei  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Bid. 


110 

97M 


107% 
95 


100 
99% 
98 


96 
93  % 
93  M 
127 


94  % 


90 
83 
89 
45 


98M 
87  M 


80 


107 
104 


104J/ 


101 


Evansville  A  Terre  Haute — 

lat  con  gold  6s  1921 JAJ 

1st  gen  5s  gold  1942 A  AC) 

Eq  4%a  Feb  '13-Feb  '16. FAA 
Mt  Vernon  1st  6s  g  1923.  AAO 
Sul  Co  Br  1st  g  6s  1930. .  A. to 

ETB4  Chic— See  Chic  A  E  III 

Fargo  A  So— See  Chic  M  A  St  P 

Fitchburg— 4%8  May  1*14  MAN 
4Ms   Refunding   1928. .MAN 

4s  March  1  1915 MAS 

43  July  1   1916. -JAJ 

4s  Refunding  1925 MAN 

4s  Refunding  Mar  1927.. MAS 

4s  Refunding  1927 AAO 

4s  Ian  1928 JAJ 

3%s  Oct  1  1920 AAO 

3  Ms  Oct  1  1921 AAO 

Troy  A  Boston— 7s  1924. JAJ 

Flint  A  PereMarq — SeePereMar 

Fla  CenAPen — See  Sea  AlrLlne 

Florida  East  Coast — 

lei  M  g  4  Ms  1959 JAD 

Fl  >rlda  South— See  Atl  Coast  L 

Florida  West  Shore— 

1st  gold  guar  5s  1934 JAJ 

Fonda  Johnstown  A  Gloversv — 
1  at  cons  ref 'g  g  4  Ms  1 947 .  J  A  J 
Qen  ref'g  gold  4s  1950... JAJ 
1  h  t  con  ref  4  Ms  '52  opt . .  M  A  N 

Ft  SmithAWest  1st  g  4s  '54A AO  / 

Ft  Worth  A  Den  C— See  Col  A  S 

Fort  Worth  A  Rio  Grande— 
1st  4s  g  1928 ...JAJ 

Fre  Elk  A  Mo  Rlv— See  C  AN  W 

Qalv  Har  A  San  An — See  So  Pac 

Oal  HonsAHen— 1st  5s  '13  AAO 

Gen  A  Wyo  1st  g  5s  1929..  AAO 

Geor  A  Alabama — See  Seab  A  L 

Georgia  Car  A  N— See  Seab  A  L 

Georgia  Coast  A  Piedmont — 
1st  gold  5s  1962. AAO 

Ga  A  Fla  1st  g  5s  1956. ..MAN 

Geor  Midland — See  Southern  Ry 

Georgia  Pacific — See  South'n  Ry 

Geo  RR  A  Bank'g  6s  1922  JAJ 

5s  Jan  1  1922. JAJ 

4s  Jan  1    1947 ..JAJ  J 

Ga  South  A  Fla  1st  g  5s  '45. JAJ 

Gettysburg  A  Har  Ry— 

Co  l  5s  e  guar  Oct  1  '26.  .AAO      104 

Gila  Val  Globe  A  Nor— See  Sou  Pacific 

Or  Rap  Bel  A  Sag— SeePereMar 

Grand  Rapids  A  Ind — 

fcxten  1st  g4Hs  1941. ..JAJ 
Muskegon  Dlv  g  5s  1926. JAJ 

Grand  Trunk  Western  Ry — 
1st  g  gu  4s  £  July  1  1950.  JAJ 
1st  g  gu  4s  $  July  1  1950. JAJ  If 

Great    Northern — 

C  B  A  Q  coll  tr  g  4s  1921  _JAJ 
1st  A  ref  g4%sl961  op'41JAJ 

Great  Northern  Ry  of  Canada — 
Con  4s  1934  opt  to  1914. AAO 

Greenbrier   Ry— See  Chasapeak 

Gulf  Beaumont  A  Kan  City — 
1st  6s  gold  Aug  1  1913.'.  FAA 
2d  gold  5s  Aug  1  1913. ..FAA 

Gulf  i  Ship  Inland  RR— 

1st  ref  A  term  g  5sFeb'52  JAJ 

Gull  Terminal  of  Mobile — 
lat  mort  g  4s  1957  gu.-.JAJ 

Harrisb  Ports  Mt  J  A  Lane — 
1st  4s  July  1913-. .JAJ 

Bartford  A  Conn  Western — 
latext  g4%s  July  1  1923  JAJ 

Henderson  Br— See  Lou  A  Nash 

Hocking  Valley  Ry — 

lat  con  gold  4  Ms  1999... JAJ 
4%a  gold  notes  1913  MAN 
Ea  g  4sSerNo.l'13-*18  FAA15 
Col  A  H  V  Ext  4s  1948. .AAO 
Col  A  Tollstg  4s  1955.. FAA 

Hoosac  Tunnel  A  Wilmington— 
lat  sk  fd  g  5s  Sept  1922. MAS 

Housatonlc— See  N  Y  N  H  A  H 

Houston  Belt  A  Terminal — 
1st  M  gold  5s  1937  op... JAJ 

Houston  E  A  W  Tex— See  Sou  P 

Houston  A  Tex  Cen— See  Sou  P 

Hudson  Companies — 
6%  gold  notes  Feb  2  '13  FAA 
8%  e  notes  Oct  16  '13.AA015 

Hudson  A  Manhattan — 

lat  M  4Hs  1957  conv..    FAA 

„  N  Y  4  Jer  1st  g  5s  '32optFAA 

Huntingdon  A  Broad  Top— 

lat  g  4s  Sept  30  1920 AAO 

2d  mort  4s  gold  1925..  FAA 
Oon  6s  g  Mar  31  1 925   ..AAO 

Uuntlngton  A  Big  Sandy — See 

Hutchinson  A  S — See  A  TAS  Fe 

Idaho  A  Wash  Northern — 
lat  m  g  5s,  1932  opt. ..MAN 

Illinois  Central— 1st  g  4s '51  JAJ 

1st  gold  3 Ms  1951 JAJ 

Main  L  ext  1st  g  3  Ms'51  AAO 

lat  mortjE  g  3s  1951 MAS  If 

Col  tr  gold  4s  1952 AAO 

Gol  Tr  L  N  O  A  T  g  4s  '53M  A  N 

Pur  lines  1st  g  3 Ms  1952.  JAJ 

Ref  g  4s  1955  op  1918.  .MAN 

4M%  gold  notes  1914. .JAJ 

Cairo  Bridge  4s  g  1950.. JAD 

Utch  Dlv  1st  g  3s  1951.. JAJ 

Loulsv  Dlv  3  Ms  g  1953. .JAJ 

Middle  Dlv  reg  5s  1921..  FA  A 

Omaha  Dlv  1st  3s  g  1951  FAA 

St  Louis  Dlv  3Msg  1951. JAJ 

St  Louis  Dlv  3s  g  1951... JAJ 

So'gfleld  Dlv  Ext  3  Ms'51  .JAJ 

Western  lines  g  4s  1 951 ..  FA  A 

Chicago  St  Louis  A  N  O— 

Con  g  5s  June  16  '51  JAD15 

Con  g  3MsJ'nel5'51  JAD15 

Mem  Dlv  1st  4s  g  lflftl  JAD 

Kankakee  A  S  W  5s  1921  FAA 

at  Louis  Alton  A  Ter  Haute — 

BellevAC&r  lat  6s  1923  JAD 

St  L  South  1st  g  4s '31  MAS 

CarbAShaw  lat  g  4s'32MAS 


If    92 
"    93 

95  % 
99  % 

83 

e  AOhi 

99  M 
97 

91 M 

85 

99  % 

101 


100  M 

98  % 

b  5%% 

92% 

92 


Ask. 


100 
4.90% 


101M 
102% 
99J 
993- 
97  M 
97  M 
96 
98 


93  % 
129 


06 


100 


91 
65 


77  M 


91 


80 


110 


92% 
106 


105 


103 

85 


94 

95 


95  M 
100 


86 


99  M 
acific 
acific 

99 
99 

70 
99 

91 
88 
92M 
Bait  A 


101 
91 
89 
80 
96 
95 
83 
95 
99  % 


82 
102  M 
75 
82  % 


83M 
92 

113M 

82 

91M 
102 

112 

92  M 
92 


101  M 
99  M 

4%% 
94 
95 

95 


100 


100 
100 


73 

102 


Bonds. 


94 
Ohio 


96 


91 

83 

lis  >  s 
97  M 
SI', 
9.  ' 

99  '  , 
94 

7.-- '  „ 

s;> 


94 


95  M 


Ind  Bl  A  Wn— See  C  C  C  A  St  L 
Ind  Dec  A  West— See  Cln  I  A  W 
Indiana  111  A  la — See  Chic  Ind 
(nd  A  Loulsv — See  Ch  Ind  A  L 
Ind  A  St  L— See  C  C  C  A  St  L— 
Indiana  Un  lat  4  Ms '26. ..MAN 
interboro-Met  ISee  Street  A  El 
Inter  Rap  Tr/  Ry  Securities 
International  A  Gt  Northern — 

lat  g  6s  1919 MAN 

6%  notes  Aug.  1   1914. .FAA 

Eq  5s  Jan  1913 JAJ 

Colorado  River  Bridge — 

1st  M  7a  1920 MAN 

Iowa  Cent— 1st  g  5s  1938. -JAD 

lat  A  ref  g  4a  1951 MAS 

Iowa  Falls ASC—  1st  7a '17.  AAO 
la  Minn  A  N  W— See  C  A  N  W 
Jacksonville  Terminal — 

lat  M  5s  g  guar  July  1  '39  JAJ 
Jamestown  Frank  A  Clearfield — 

1st  g  4s  1959  guar JAD 

Jefferson — See  Erie 
Joplln  Union  Station — 

1st  g  4  Ms  1940  guar  op. MAN 
Kal  Al  A  G  R— See  L  S  A  M  S 
Kanaw  A  Mich— See  Tol  A  O  C 
Kankakee  A  S  W— See  111  Cent 
Kan  City  Belt  1st  6s  1916.  .JAJ 
Kansas  City  Clinton  A  Sp — 

1st  5s  gold  1925  guar AAO 

Kansas  A  Colorado  Pacific — See 

Kan  City  Ft  Scott  A  Memphis— 

Refdg  g  4s  1936  guar... AAO 

Cons  6s  1928. MAN 

Eq  4MsFeb  '13-Aug  '15. FAA 
Current  Riv  1st  5s  1927. AAO 
Kansas  City  Memphis  A  Bir — 

Gen  4s  1934 MAS 

Income  5s  Mch  1934  Sent  1 

Assented MAS 

Kansas  City  A  Mem  Ry  A  B — 

lat  5s  gold  1929 AAO 

Kans  A  Mo— 1st  5s '22. .FAA 
Kan  City  A  Mem  5s  1961. MAN 
Kansas  City  Mexico  A  Orient — 

1st  gold  4s  1951 FAA 

Kan  City  A  N  W  1st  g  5s  '33  JAJ 
Kan  City  A  Pac— See  M  K  A  T 
Kan  City  St  Jos  A  Council  Bl— 
Nodaway  Val  1st  7s  1920  JAD 
Tarkio  Val  1st  7s  1920. .JAD 
Kan  City  Southern — 

1st  gold  3s  1950 AAO 

Ref  A  lmp't  5s  Apr  1  '50  .JAJ 
Kansas  City  Terminal  Ry — 

1st  g  4s  1960  op  1930 JAJ 

Kans  City  Viaduct  A  Term  Ry- 
lst  s  f  4Ms  Sept'34op'30.JAJ 
Kan  City  Wat  A  Gulf— See  St  L 
Kentucky  Central — See  LAN 
Keokuk  A  Des  M— SeeC  R  I  AP 
Knoxv  A  Ohio — See  South'n  Ry 
Lake  Erie  A  Western — 

1st  gold  5s  Jan  1  1937... JAJ 

2d  g  5s  July  1  1941 JAJ 

No  Ohio  1st  gu  5s  g  '45.. AAO 
Lake  Sh  A  Mich  So— See  NYC 
Leavenw'th  Term  Ry  A  Bridge 

1st  M  gold  5s  1923 .JAJ 

Lehigh  A  Hudson  River  RR— 

2d  M  5s  July  1  1917 JAJ 

Gen  g  5s  July  1  1920  guar  JAJ 

Unguaranteed 

Lehigh  A  Lake  Erie — See  Lehlg 
Lehigh  A  New  England — 

1st  M  g  5s  1945 JAJ 

Lehigh  Valley— 

1st  6s  ext  g  4s  1948 JAD 

Con  M  6s  arm  reg  lrred'm  JAD 
Con  M  6s  R  gold  1923.. .JAD 

Con  M  4 Ms  C  1923 JAD 

Con  M  4  Ms  ann  lrred'm.  J  AD 
Gen  cons  gold  4s  2003 . .  MAN 
Coltrg4sFeb'13-Feb'26FAA 
Easton  A  Amb  5s  1920 -.MAN 
Elmlra  Cortland  A  North'n — 
lstpfg6sAprl  191 4.  AAO 
1st  gu  gold  5s  191 4... AAO 
Lehigh  A  Lake  Erie — 

1st  4Ms  1957  gu MAS 

Lehigh  A  N  Y  1st  4s '45. MAS 
Lehigh  Valley  Coal— 

1st  5s  gold  guar  1933 ..JAJ 
lat  40-year  gu  lnt  red   to 

4%    1933 ..JAJ 

Lehigh  Valley  Ry  of  N  Y— 

1st  4Ms  gold   1940 JAJ 

Lehigh  Vallev  Terminal — 

1st  gold  guar  5s  1941. AAO 
Middlesex  Val  1st  Ss'42  MAN 
Pa  ANYCanal  con  5s  '39  AAO 

Con  M  4  Ms  1939 AAO 

Cons  4s  1939 AAO 

Lehigh  A  Wilkes— See  Cent  N  J 
Leroy  A  Caney  Val — See  Mo  Pac 
Lexington  A  Eastern — 

Gen  mort  gold  5s  1935.. FAA 
Litchfield  A  Mad  1st  5s'34.MAN 
Little  R'kAHot  Sp  West  Rv— 

1st  g  4s  1939  guar JAJ 

Little  Rock  Junct— See  St  L  I 
Long   Island — 

Unified  gold  4s  1949 MAS 

Refund  g  gu  4s  1949 MAS 

2d  mort  7s  1918 FAA 

1st  cons  g  5s  July  1  1931.Q-J 
1st  cons  g  4s  July  1  1 931 . .  Q-J 

Gen  mort  g  4s  1938 JAD 

Ferrv  1st  4  Ms  con  g  1922  MAS 

4s  gold  1932 JAD 

Debenture  gold  5s  1934.  J  AD 

Montauk  Ext  5s  1945 JAJ 

Brook  A  Mon  2d  5s  1938.  J  AD 
L  I  C'y  A  F  con  5e  1037  MAN 
N  Y  Bav  Ex  R  1st  5s  g'43  JAJ 
N  Y  B'klyn  A  Man  Beach  1st 

gold  5s  1935 AAO 

N  Y  A  R  B  1st  g  5s  1927. MAS 
North  Shore  Branch — 

lat  con  6s  g  Oct  1  1932. Q-J 


Bid. 


A  Sou 


97  M 


107 

97  H 

6% 

100 

99 

60 
108 


93% 


100 


104  M 

94 
Mo  Pac 


6  5%% 
100 


80 

100% 
98 
86 

28 

96  M 


103M 
103M 

72 
97% 

96% 

37 
ouis   W 


106  M 
100 


Ask. 


Bonds. 


100 


98  M 

5% 


100 
61 


94  % 


Louisiana  A  Arkansas  Ry — 
lat  a  f  g  6s  1927 .MAS 

Louisiana   Western — See  South 
Loulsv  Cln  A  Lex — See  LAN 
Louisville  Henderson  A  St  L- 

1  st  mort  gold  5a  1 946 J  AJ 

Louisville  A  Jefferson  v  Bridgi 

Guaranteed  gold  4a  1945. MAS 
Louisville  A  Nashville — 

Gen  mort  gold  6s  1930..  J  AD 

50-year  gold  6a  1937 MAN 

Unified  gold  4s  1940 JAJ 

Coll  trgold  5s  1931 MAN 

At  K  A  Cln  dlv  4s  1955. MAN 
Atl  Knox  A  Nor  lat  5s'46JAD 
Consol  gold  4s  2002.  MAS 
LouC  A  Lex  4 Mag  1931  MAN 
N  O  A  Mob  1st  g  6a  1930. JAJ 

2d  gold  Ca  1930 JAJ 

Pad  AMem  dlv  1st  4s  '46. FAA 
Pensacola  Div  1st  6s  '20.  MAS 
St  Louis  Dlv  lat  g  68 '21  .MAS 

2d  381980 MAS 

St  L  prop  1st  g  5s  1916-.MAS 

E  H  A  N  1st  68  1919 JAD 

Henderson  Br  6s  g  1931. MAS 
Kent  Central— 4s  g  1987. JAJ 
LAN  MobAMont  4Ms'45MAS 
Loulsv  A  Nashv  South'n  Joint 

gold  4s  1952 JAJ 

LANTermlst  g  4s'52  gu  JAD 
NasFAS  1st  gu  g  58  '37. .FAA 
Newport  A  Clncln  Bridge — 

lat  M  g  4 Ms  1945  guar  JAJ 
Pensa  A  Atl  1st  6s  gu  '21  FAA 
S  A  N  Ala  Con  M  g  5s  '36  FAA 
Macon  Dublin  A  Savannah — 

1st  gold  5s  1947  guar JAJ 

92 M  Mahoning  Coal— See  L  S  A  M  S 
85       Maine  Central— 


105% 
97 


77  M 
113 

5% 
101 


93 

3.5 


72  M 
99 


42 

at  A  G 


A  H  R 

85 

100 

102 

I  101% 

h  Valle  y 

104 

101 
142 
114 
102  M 
107M 


103  M 
105 


106 


103 
144 


Bid.        Ask. 


ern  Pac 


106M 

90 

112M 
110% 

96% 
107% 

92 
109 

90 
101 
119% 
114 

92% 
105% 


65 

iioji 

105% 

91% 

103  M 


105 

101% 

110 

108% 

99 


64 .40% 
104 

100% 
99  M 

100 
91 

105% 

95 

103M 


104M 


110 

105 

111 

113 

103 

98 

70 

87 

95 

83 

Mt  A 

South 

91 

92% 

94M 

95  M 

109% 

93 

92 

93 

96% 

100 

90 

97 

102% 

102 

108 

102 

101 

104 

102% 

103 

85  Coll  tr  5s  1923 JAD 

Eur  ANA  4egold  1933-.JAJ 
Hereford  Ry— G  4s  1930  MAN 
Knox   A  Line  1st  M  Pen  Sh 

line  4s  1920 FAA 

Upper  Coos  1st  gu  4s  '30  MAN 

UpperCoosEx4 Ms  g  '30  MAN 

Washington  Co  Ry  1st  g  gu 

3  Ms  Jan  1954  op  1924. JAJ 

Manila  RR— See  Foreign  Gov't. 

Manitoba  A  Southeastern — 
1st  gu  4s  £  Feb  1  1929..FAA 

Marquette  Houghton  A  Ont — 
Mort  6s  1925... AAO 

Md  Del  A  Va  5s  1955  gu  ..FAA 

Maryl  A  Pa  1st  g  4s  1951.. MAS 
97%:     Income  4s  1951 AAO 

Mason  City  A  Ft  Dodge — 
1st  M  gold  4s  1955. JAD 

McK'sp't  A  B  V— SeePMcKAY 

Memphis  Union  Station — 

Col  tr  notes  5s  Nov  1 91 3 .  M  A  N 

Merchants'  Br — See  Term  RR 

Meridian  Terminal — 

1st  M  4s  1955  guar MAN 

Mexican  Cent  Eq  Acoll  5s'17  A  AO 
2d  Ser  5s  1919 AAO 

Mexican  International — 

Prior  lien  g  4 Ms  1947... MAS 

lat  con  gold  4s  1977 MAS 

Stamped  guar  op  to  Mar  '07 

Mexican  Northern — 

1st  g  6s  1910  ext  to  1930  JAD 

Mich  Cent— See  N  Y  C  A  H  R 

Middlesex  Valley— See  Leh  Val 

Midland  of  N  J— See  Erie 

Midland  Term  5s  1925 JAD 

Mlllen  A  Southw— 5s  1955  AAO 

MIlLShAWest— See  Chic  A  N  W 

Milw  A  No— See  Chic  Mil  A  St  P 
115%  Milw  A  Sparta  &  N  W— See  Ch  c 
103  M  MlnAPac— See  M  St  P  A  S  S  M 
110!^  Minneapolis  A  St  Louis — 

96%       1st  7s  1927 .JAD 

4.30%  Pacific  Ext  1st  6s  1921.. AAO 
1st  consol  gold  5s  1 934. .  M  A  N 
1st  ref'g  gold  4s  1949..  .MAS 
Col  notes  g  5s'll  ext  to'13FAA 

Minn  St  P  A  Sault  Ste  Marie — 

1st  cons  gold  4s  1938 JAJ 

2d  M  gold  4s  guar  1949.  JAJ 
Eqg  notes  4%s  Jne'13-22JAD 
II  S  Ste  M  A  Atl  1st  4s  '26  JAJ 
Minn  A  Pac  1st  4s  1936  .JAJ 
MSt  PAS  S  MACentTennRv— 
l8tChiTersf4s'41op'16M"AN 

Minneapolis  Term — See  Wise  Ce  nt 

Minneapolis  Union — See  St  P  M 

Mississippi  Central — 

1st  M  g  5s- 1949  opt JAJ 

Miss  River  A  Bonne  Terre — 
1st  s  f  g  5s  1931  op AAO 

Missouri  Kansas  A  Texas 

1st  gold  4s  1990. ..JAD 

2d  gold  4s  June  1  1990..  FAA 
1st  Extension  5s  1944.. MAN 
1st  A  ref  4s  gold  2004. . .  M  A  S 
Gen  M  a  f  g  4%s  1936...  J  A.) 

Consol  M  g  5s  1940 \AO 

6%  g  notes  1913  opt MAN 

St  Louis  div  g  4s  2001..  .AAO 
Boonville  RR  Bridge — 

1st  g  gu  I  f  4s  19.il  .  .  MAN 
DalAWaco  1st  gu  5s'40.MAN 
KanC  A  Pac  1st  4se'90.FAA 
Mo  Kan  A  E  5s  1942  gu.  AAO 
Missouri  Kansas  A  Okla — 

1st  gguos  Mav  1  '42..  MAN 
MKATof  T  1st  5s  gu  '42  MAS 
Sherman  Shreveport  A  S —  > 
1st  M  gu  gold  5s  1943. JAD 
S  W  Coal  A  Imp  1st  fts'29  JAJ 
Texas  A  Okla— 5s  1943   MAS 

Missouri  Okla  A  Gulf  RR— 
1st  M  5s  1961 MAN 

Mo  Pac— Cons  6s  1 920. .  M  A  N 
3d  7a  ext  toJlv'3S  at  ■«  M  I  N 
Trg5sstpd  Jan  1  1917. .MAS 
Col  trust   5s  1920 FAA 


103% 
95 
93 

94 

96 

100 

80 
Sec,  p. 

98  M 

113 

95 
87  M 
68 


03 


91 

115M 
112^ 

97 
109 

92  M 

"93" 


112M 
70M 

in% 

~92M 
90 


110% 
99% 

"96" 

"97" 


106 


105 


71 


99% 


SO 


AN  W 


115 


99% 
63% 
97 

96 
90 
b  4%% 
96% 
95 

95  M 


86 
96 
99M 


SO 

103  % 
86 

106% 

104  M 
100M 

99M 
104 
101 

75 
106 


50 


85 


Eq  5s  May  '13-Xov  '21. MAN  6  5%%, 


100 


114% 
100 


73 

100% 
85 


98 
80 
80 


100 


125 

110% 

102 
63  M 
97% 


4%% 
96% 


95 

101 

95 
S0% 
99  H 
76 
S6M 

"99% 
77M 


108% 

105   • 

'■  Hi 

104 
106 
103  M 


106% 
96% 
100 

97% 
5.10% 


6  Basis.     /  Thla  price  Includes  accrued  interest,     k  Last  sale.     I  In  London.     r»  Nominal     $  Sale  price 
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GENERAL  QUOTATIONS 


[Vol.  lxxxxv. 


NOTICE. —  All  bond  prlcei  are  now  "and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


Bonds. 


MlMourt   Pacific — (Concluded) 
Sold  4s  Mar  l  mm.,  opl      HAS 
lstArrf  Sa'68  eonv  SerA  \i  &  S 
•%  g  notes  1014 JAD 

•etitrul  Hr  Kv  4s  g  HMU  1  \v  \ 
•entBr  UnPac  1st  g  4s'is  Ja  D 
Kansas  A  Colorado  1'aclflc — 

1st  A  rrf  gu  g  i'«s  '38  FAA 
LerACan  V  \  1.  1st  V26.JAJ 
Lexington  Dlv  59  1920. -FAA 
Pac  of  Mo  1st  rx  g  48*38    IV  \ 

2<1  Bit  6a  gold  1938 JAJ 

St  L  K  K  1st  68  1938.. MAN 
CarMfl.-tlirlstl  4-s'38  AAO 
8t   Louis   Iron   Mtn   A  So— 
Unify  A  Ref'g  g  4-  1929  JAJ 
Gen  con  ry  A  I  g  58*31 .  A  AO 
Gen  constpd  gu  g5s*31  AAO 
Eq  6s  May*13-Nov*21.MAN 
Rlv  A  Gulf  Dlv  4s*33   MAN 
Lit  H'k.In  1st  6a  gu'16.  AAO 
Pine  Bint!  A  Western- 
lit  gu  g  68*23op*13.  AAO 
VerdYal  lAYYl.st  5s'20  MAS 
Mobile  it  Hlrm— See  Southern  K 
Mobile  A  O—  1st  g  6s  1927  JAD 
1st  exten  6s  July  1927..  .Q-J 

Qen  g  4s  1938 MAS 

Eq  .V*  uuar  1913-1914  K&O 
Eq  5s  Mav  1919   ..  ...  ...MAN 

EqSiOct  1919 AAO 

Eq  4  4s  Ser  B  1  91  3-1 6  MAS 
Eq  4'..s  Mch,13-Sep,22MAS 
Montgom  Dlv  g  os  1947.FAA 
St  L  A  C  col  tr  4s  May'30.Q-F 

4s  guar  1931 JA.J 

Mobile  Term  A  Rv6sl935opM  AS 
MohawkAMalone— See  NYCAH 
Monong  River— See  Bait  A  Ohio 
Mont  Cent— See  St  P  M  A  M 
Morgan's  La  A  Tex — See  So  Pac 
Morris  A  Essex— See  D  L  A  W 
Nashville  Chattanooga  A  S  L — 

1st  7s  1913 _JAJ 

1st  consol.gold  59  1928.. AAO 
Centrevllle  Br  g  6s  1923. JAJ 

Jasper  Br  1st  6s  1923 JAJ 

Lebanon  Br  6s  Jan  1  '17.JAJ 
McM  M  W  A  Al  1st  6s'17.JAJ 
Tracy  City  Br  6s  1917.. .JAJ 
Nash  Flor  A  Sheff— See  LAN 
National  Rys  of  Mexico — 
Pr  lien  g  4  49  a  f  1957. ..JAJ 

Gen  M  4s  1977 AAO 

Coll  tr  g  noteg  44s  1913. JAD 
Nat  RR  of  Mex  p  1  g  4%s'26JAJ 

1st  con9  g  4s  1951 AAO 

■•braska — See  C  B  A  Q 
Nev-Cal-Ore  Ry— 5s  1919  MAN 
Newca9  A  Shen  Val  6s  '17  JAJ 
New  Eng  RR— See  NYNHAH. 
N  HavADerby— See  NYNHAH 
New  Hav  A  No— See  NYNHAH 
•T  J  Junction — See  N  Y  Central 
■aw  Jer  A  New  York — See  Erie 
New  London  Northern — 

1st  M  g  4s  July  1  1940.  ..JAJ 

New  Mex  RyACoal— SeeElPaso 

New  Orleans  Great  Northern — 

1st  m  g  5s  Aug  1  1955. ..FAA 

New  Orleans  Mobile  A  Chic— 

1st  M  g  5s  1960 JAJ 

New  Orleans  A  Northeastern — 
Prior  1  g  6s  Nov  1  1915. .AAO 
Equip  4%s  Apr  1913..AAO 
New  Orleans  Terminal  Co — 

1st  ggu  4s  1953 JAJ 

Newport  A  Cln  Bdge— See  Louis 
Newp  A  Rich— See  Conn  A  Pass 
N  Y  B  A  M  Bch— See  Long  Isl 
N  Y  Bay  Ext  RR— See  Long  Isl 
New  York  Central  A  Hud  Rlv— 
Ref'g  g  3  4s  July  1  1997 .JAJ 

Deb  g  4s  1934.. .MAN 

44%  notes  Men  1  1914. MAS 
NY  C  Lines  eq  5s  '13-22. MAN 
NYC  Lines  eq  4  V^s  '13-25  JAJ 
NYC  Lines  eq  44  1913- 
1927      ..  ...    JAJ 

Bos  A  Alb  eq  44g'13-'27AAO 
i.  6  Col  tr  g  6  Vjs  1 998. .  .  FAA 
M  Ccol  trg3%sl998^-.FAA 
Beech  Cr — 1st  4s  g  gu'36.JAJ 

2d  guar  g  5s  1936 JAJ 

Clf  Bit  C  Co  1st  g  4s' 40. JAJ 
Beech  Creek  Extension — 

1st  gtd  g  3  4s  1951. ..AAO 

Cart  A  Adlr  1st  4s  g  '81.  J  AD 

GouvAOsw  1st  5s  g  1942. JAD 

Lake  Shore  A  Michigan  So — 

Con  g  ref  3  4s  1997.. .JAD 

Deb  g  4s  1928 MAS 

Gold  4s  1931 MAN 

K  A  A  Gr  R  l9t  5s '38. JAJ 
KalA W  Plg'n  g  6s  1940  JAJ 
Mahon  C  RR  1st  5s  '34. JAJ 
Michigan  Central — 

5s  cou  '31  DABC  dlv. MAS 

Deb  g  4s  1929 ..AAO 

1st  5s  Kal  A  SH  1939.MAN 
1st  mtg  M  Air  Llne4s'40JAJ 
1st  g  4sJolANoInd'57JAJlO 
let  g  3  4s  JLASag  '51  .MAS 

1st  g  3  4s  1952 MAN 

BayCABC  IstM  g  3s'89JAD 
Bat  CAS  1st  gu  g3s'89.  JAD 
Det  R  Tun  44s'61gu.MAN 
Grand  Rlv  Val  4s  '59. MAS 
Toledo  Can  South  A  Det — 
1st  g  4s  1956  guar. .JAJ 

Moh  A  Ma!  4s  1991 MAS 

Consol  gold  3  4s  2002. MAS 
N  J  June  1st  4s  gu  1986.  FAA 
NYAHar  1st  g  3  4s2000  MAN 
N  Y  A  Nor  1st  g  59  '27. .AAO 
N  Y  A  Put  1st  4s  g  1993  AAO 
Nor  A  Mon  1st  5s  g  '16. AAO 
Ob  A  Rome  1st  M  7s  '15.MAN 

2d  5s  May  1  1915 FAA 

Pine  Creek  gu  6s  1932..  J  AD 


Bid. 


71 
86) 

92 
75 

103    I 

us 

97 

93 
103  H 

KM 

96 

si', 
mi  \i 

101', 

b  6 !  s ' . 
83 
99 

904 
97 

y 

U6f^ 
112  ?| 

854 
b      5'  , 

b       5',' 

b        5', 

&  -IV, 

1,:, ' , ' , 

107  4 

85 

91% 

95 


101% 

109 

110 

111  4 

105 

105% 

105 


Ask. 


71', 
S7 

97  % 


104)4 


105 

166" 

82 


76 
97h 


96 

ASouth 


69 

87% 


104 

6  5%% 


85 
ville  A 


85  % 

91 

99  4 
64.80% 
64.60% 

6  4%% 

64  %% 

78% 

78 

99  % 

107 


■iv: 
83 ' , 


100 


118 


86% 

IV, 

iv. 

1  , 

y 

1084 


100 


101% 


113 

i6?~ 


88 
80)4 
98  4 

ioiy2 

78 


west 
71 
88)4 


87 

Nashv 


86 

92 

99)4 
4.55% 
44% 


4.55?r 

4.60% 
79 
78% 


80 


84 
88% 
108 

87 

92  % 

92%! 

109  4 1 

1144 

110 

107 


95 


89% 

93 

93 

115% 


89% 
"99"" 


85  V: 

70 

70 


93     I 

95%! 

80     I 

96 

87%. 
106     ' 

91 
101     I 

166"! 
119 


88 


97% 


90 


107 
97 
102% 
1054 
101 


Bonds. 

N  Y  Cent  A  Hud  Rlv— (jConci) 
f*ltt9  McK  A  Y  1st  6s'32.JAJ 

2d  6s  guar  1934. JAJ 

McKABV  1st  6s  g  '18. JAJ 
Rome  Watertown  A  Ogden — 
Oona  g  5s  July  1922. .AAO 
RW  AOcons  g  3  4s '22.  AAO 
RWAOTerR  1st  5s '18. MAN 
Utlca  A  B  Rlv  4s  g  1922. JAJ 
West  Trans  Co  3  4s  1923  FAA 
West  Shore  1st  4s  2361... JAJ 
N  Y  Chicago  A  St  Louis— 

lstg4sOct  1  1937 AAO 

.    Deb  4s  May  1  1931 MAN 

N  Y  A  Greenw'd  Lake — SeeErie 
N  Y  A  Harlem— See  N  Y  Cent  A 
NYAJersev — See  HudsonA  Man 
N  Y  Lack  A  West— See  Del  Lac 
N  Y  L  E  A  W  C  RR— See  Erie. 
N  Y  A  L  Br— See  Cent  of  N  J. 
N  Y  New  Haven  A  Hartford- 
Deb  6s  Jan  15  '48  conv.JAJ15 

Deb  4s  July  1  1955 JAJ 

Deb  4s  1956  non-conv.MAN 
Deb  4s  1947  non-conv..MAS 
Deb  g  4s  1914  non-conv.FAA 

Deb  3  49  Mch  1947 MAS 

Deb  3%s  1954. AAO 

Deb  3  4s  1956  convert... I A  .1 
5%  notes  Dec  1  '13  op  .JAD 
Bos  A  NYALlst  4s  g'55.FAA 
Danbury  A  Norwalk — 

1st  ref  g  4s  guar  1955. JAD 

Con  5s  July  1  1920 JAJ 

Gen  59  April  1  1925..  AAO 
Had  Rlv  A  Portch  4s'54MAN 
Housa tonic— Con  5s'37  MAN 
New  Eng  con  is  '4.">  gu  .JAJ 
Consol  g  os  July  1  1945.  JAJ 
NYANEBos'Ier4s'39  AAO 
NHADerby— ConsSs'18  MAN 
New  Haven  A  Northampton  - 

Ref  4s  1956  guar JAD 

N  Y  Prov  A  Bos  4s  '42.  AAO 

N  Y  Westchester  A  Bos  Ry- 

lst  M  g  4%s  1946  guar. JAJ 

Prov  Ter  1st  g  4s  gu  '56.  MAS 

N  Y  A  Northern— See  N  Y  Cent 

New  York  Ontario  A  Western — 

Ref  1st  g  4s  June  1992. .MAS 

Gen  M  e  4s  1955  red  JAD 

5s  g  notes  Jne'13-Dec'15  JAD 

Eq  4  4s  Men '13  Mch'16  MAS 

NYPhilaANor— 1st  g  4s'39.JAJ 

Income  4s  Jan  1  1939. -MAN 

N  Y  Prov  A  Bost— See  N  Y  N 

N  Y  A  Putnam— See  N  Y  Cent 

N  Y  A  Rockawav  Bch— See  Lo 

V  Y  S-isq  A  W— See  Erie 

N  Y  Westc  A  Bost— See  N  Y  N 

Nodaway  Val— See  KCStJACB. 

Norf  A  Caro — See  Atl  Coast  Line 

Norfolk  Southern  I  st  6s'41 .  M  AN 

1st  gen  s  5s  1954  opt JAJ 

1st  A  ref  g  5s  1901  op '15. FAA 
Suffolk  A  Car  con 5«  1Q5?  'A.I 
Norfolk  Term  1st  gu  4s  '61MAN 
Norfolk   A    Westeru — 

General  6s  1931 MAN 

Imp  A  exten  6s  1934 FAA 

New  River  1st  0s  1932.. AAO 
N  AWRy  1st  con  g  4s'96_  A  AO 
Dlv  1st  lien  A  gen  g  4s  July  1 
1944  opt  Jan  1  1929... JAJ 
Con v  g  4s  1932  op  1917.JAD 
NAW  Pocahontas  4s  '41. JAD 

Eqtrg  4s  Ser  B  1913 M-S 

Eq  tr4sSerD-F  1913  to '16  gu 

SerGH  J  K'13  '16  gu.Var. 

ColConATer  1st  5s  g  '22.JAJ 

SclotoValANElst  4s'89.MAN 

Northeast  Pennsylvania — 

1st  ggu  5s  1920. AAO 

N'east  of  SC— SeeAtlCoL  of  SO 
Northern  Cal  Ry — See  So  Pac. 
Northern  Central — 

Con  gen  M  4  4s  E  1925. .AAO 

Mort  bds  5s  1926  Ser  A..  .JAJ 

Mort  bonds  59  1926  Ser  B  JAJ 

Northern  N  J— l9t  6s  1917. JAJ 

Northern  Ohio— See  LEA  West 

Northern  Pacific — 

St  PaulANo  Pac6s  g  '23. FAA 

Reg  certs  6s  1923 Q-F 

Prior  lien  g  4s  Jan  1997.. Q-J 

Gen  lien  g  3s  Jan  2047... Q-F 

St  P  A  D  Dlv  g  4a  1996. -JAD 

Wash  Cent  4s  Mch  1948.Q-M 

C  B  A  Q  Coll  4s— See  Gt  No. 

St  Paul  A  Dul  1st  5s  '31.  FA  A 

2d  mortgage  5s  1917. .AAO 

1st  consol  g  4s  1968. -JAD 

Dul  ShLine  gtd  5s  '16-MAS 

Tay  FallsALSup  6s  '14.JAJ 

Dul  Union  Dep  5s  '30. AAO 

No  Pac  Ter  Co— 1st  6s  '33. JAJ 

North  Ry  of  Cal— See  Sou  Pac. 

North  Pac  Coast — See  No  Shore. 

North  Pennsylvania — 

1st  M  4s  extended  1936.MAN 

Gen  g  3  3-10s  1953. JAJ 

Noithwest'n  Term — See  Denv  N 
Norwich  A  Wor— 4s  1927. .MAS 
Norwood  A  Montreal — See  NYC 
Ogd'b'g  A  L  Cham— See  Rutl'nd 
Ohio  Connect'g  1st  g  4s'43.MAS 
Ohio  I  A  W— C  C  C  A  St  L. 
Ohio  River — See  Bait  A  Ohio. 
Old  Colony— 4s  gold  1924.  FAA 

4s  Dec  1  1925 JAD 

4s  Jan  1   1938 JAJ 

3%9julyl  1932.. JAJ 

Omaha  A  St  L — See  Wabash. 
Oregon  A  California — See  SoPac 
Oregon  RR  A  Nav — See  Un  Pac 
Oregon-Washington  RR  A  Nav 
1st  A  ref  g  gu  4s  '61  opt.. JAJ 
Ore  RR  A  Nav  cons  4s'46J  AD 
Oregon  Short  Line — See  Un  Pac 
Oswego  A  Rome — See  N.  Y  Cent 


Bid. 


119 
119 
108 

106% 

90 
102 

95 

89% 

97% 

98 '  i 

87  !  I 

Hud  1: 


89  4 
89  4 
90% 

98% 
78% 


994 
96% 

97 

t   105 

107 

96 
111 

99% 
112 
105 
102% 

96 


98 

96 

A  Hud 

92% 


100% 
6  54% 
97  4 
92 
HAH 
A  Hud 
ng   Isla 

HAH 


101% 
98 


101 
91 

121% 

122  4 

120% 

97 

91% 
114 

89% 

6  4%% 

6  4%% 

6  4%% 

105% 

934 

s  101 


1034 

108 

108 


112% 
112 

98 

68 

93% 

89% 

109% 
102% 
92% 
1004 
102 

111% 


101 

83 

W    A 

97 


96 


95 
95 

95 
88% 


91% 
93 


Ask. 


91% 
98 


99% 

89 


Bonds. 


West 


126 
914 
90 
92% 
99% 


804 
914 
99  % 
97% 


98 


100 

98% 

Rlv"' 

94% 
89 

101% 
4%% 
984 
94 
art 
lliv 
nd 


994 
98 


974 

924 
115 

91% 
44% 
44% 
44% 


Bid. 


103 


104% 


113 


104 

84% 
Pac 


98  4 

98% 


90% 


92    • 
93% 


OswegoASyracuse — See  D  LAW 
Ozark  A  Cherokee  Central — 

1st  g  gu  5s  1913  opt AAO 

Pacific  Coast  Co — See  MIsc  B'ds 
Pan  American  1st  5s  '34  op  JAJ 
Pennsylvania  RR — 

Con  M  5s  g  1919. MAS 

do     4s  gold  1943 MAN 

do     4s  g  1948 MAN 

do     3  4s  g  £  1945 JAJ 

Collateral  trg  4  4s  1913.  J  AD 
Col  tr  4s  Ph  W  A  B  1921. JAJ 
RE  pur  mon  1st  g  4s'23.MAN 
Conv  g  3  4s  Oct  1    1915  opt 

Dee  1   1910 ...JAD 

Pa  St  Eq  343  Mch  1913..Q-M 
Steel  Rol  Stk  tr34sMay'13QF 
Equip  tr  g  4s  '14  Ser  A. .MAS 
Men  ft  eq  4s  Mav  '13  to'20  Q-F 
Gen  ft  c(i  is  Jhe'13-'22.Q-M 
Alleg  Val  gen  4a  1942..MAb 
BaltOhesAMIct  e  5s'34  MAS 
Belvidere  Del  gu  4s  1927. FAA 

1st  g  gu  3  4s  1943 JAJ 

Cin  Leb  A  Nor  5s  1916. .JAJ 

1st  cons  git  g  4s  1942.MAN 

Clev  A  Marietta— 4  4s'^5  M&N 

Cleveland  A  Pittsburg— 

SerA4  4ngengtd  1942.  J  A.) 

SerB4  4s  een  gtd  '42. AAO 

Int  red  to  34% --- 

SerC3  49gen  gtd'48.MAN 
SerD  3  4s  gen  gtd  '50.  FA  A 
D  Rlv  RRAB  gu  g  4s'36.FAA 
Erie  A  Pittsburgh- 
Gen  gu  g  3  4s  SerB  '40.  J  AJ 

Series  C   1940. JAJ 

Pennsylvania  Company — 

1st  M  g  44s  1921 JAJ 

Gug  4s  1931  op  1921..AAO 
Gu  tr  ctfs  g  4s  1952..MAN 
Gu  trctsg3  49  1937-.MAS 
Gu  tr  certs  g  34  1941. FAA 
Gu  trcertsg3  4s'42..JAD 
Gu  tr  certs  g  3  4a  '44.  JAD 
Guar  trust  gold  3  4s  call 
1-15  yearly  to  1916. MAN 
Phil  Germ  A  Chestnut  Hill— 

1st  g'd  44s  1913 MAN 

Pitts  C  C  A  St  L— 

Con  ggu  44sSerA'40.AAO 

do       tiv/     Ser  B'42  AAO 

do       do     Ser  C42.MAN 

do       4s  Ser  D  '45. MAN 

do       4s  Ser  F  1953.  J  AD 

do  4s  Ser   G   1957. MAN 

do       3  4sSerE'49.FAA 

CStLAPittslst5s  g  '32  AAO 

Steub  A  Ind  1st  5s  '14. JAJ 

Pitts  Va  A  Charleston— 

1st  g  gu  4s  1943 MAN 

Sodus  Bay  A  Sou  g  5s  '24.  JAJ 

Sun  A  Lew  1st  g  4s  1936. JAJ 

Penn  ANY  Canal— See  Leh  V. 

Pennsylvania  A  Northwestern — 

Gen  5s  Jan  I  1930 JAJ 

Bells  Gap  Cons  6s  1913..AAO 
ClearfieldAJeff  1st  6s  '27. JAJ 
Pensacola  A  Atl — See  Lou  A  N. 
Peoria  A  Eastern — See  Clev  Cln 
Peoria  A  N  W— See  Chic  A  N  W 
Peoria  Ry  Term— See  Ch  R  I  A 
Peo  A  Pekln  Un  1st  6s  '21  .Q-F 
2d  mort  g  44s  Feb  1'21.M AN 
Pere  Marquette  RR — 

Cong  g  4s  Jan  1  1951 JAJ 

Ref.  g  4s  1955 JAJ 

Guaranteed 

Deb  6s  July  1  1912. JAJ 

Equip  tr  4%s  '13  to  '14. AAO 
Eq  5s  A  A  B  1913-1919.  AAO 
Chic  A  W  Mich  5s  1921. .JAD 
Ch  AN  Mich5sgu'31.MAN 
Detroit  Grand  Rapids  A  West 
1st  e  4s  April  1  1946.  AAO 
Flint  A  Pere  M  g  6s  '20  AAO 

Gold  4s  1920 AAO 

1st  con  gold  5s  1939.  .MAN 
PtHuronDiv  g5sl939.AAO 
Toledo  Div  5s  1937. ..JAJ 
Grand  Rap  Belding  A  Sag— 

1st  g  5s  March  1924. .MAS 

Lake  Erie  A  Detroit  Rlv  Div- 

lst  g  4  4s  Aug  1  1932. FAA 

Pere  Marquette  RR  of  Ind — 

1st  gu  g  4s  1943  opt.. MAN 

Sag  Tusc  A  Hur  4s  1931  .FAA 

Perkiomen — 1st  ser   5s  '18.Q-J 

2d  serle9  5s  Jan  1  1918. ..Q-J 

Petersburg — See  Atl  Coast  Line. 

Phila  A  Baltimore  Central — 

1st  M  4s  1951  guar MAN 

Phlla  Bait  A  Wash  4s  '43-MAN 
Philadelphia  A  Erie- 
Gen  (now  1st)  gu  6s  g  '20.JAJ 

Gen  g  5s  July  1  1920 AAO 

Geng  49  July  1  1920 AAO 

Phil  Ger  AChes  Hill— See  Pa  RR 
Phila  Harrisburg  A  Pittsburg — 
1st  mort  gold  5s  1925... AAO 
Philadelphia  Newtown  A  N  Y — 
1st  mort  red  to  3s  1942.AAO 
Phila  A  Read— See  Reading  Co 
PhilaWllA  Bait— Deb4s'17  AAO 

Debenture  4s  1922 MAN 

Debenture  g  4s  1926 JAJ 

Debenture  g  49  1932 AAO 

Col  tr  ctfs  1921— See  Penn 

Philippine  Ry — See  Foreign  Gov 

Pine  Bl  A  W— See  St  L  I  M  A  So 

Pine  Creek— See  N  Y  Cent  A  H 

Pitta  Bessemer  A  Lake  Erie — 

P  S  A  L  E  1st  g  5s  1940. AAO 

Cons  1st  g  5s  July  1  '43. JAJ 

P  B  A  L  E  con  g  5s  1947.. JAJ 

Deb  g  5s  1919 JAD 

Pitts  Char  A  Youghiogheny— 

Gen  mort  gtd  4s  1932. ..AAO 
Pitts  Cin  Chic  A  St  L — See  Penn 
Pitts  Cleve  A  Tol— See  B  A  O. 
Pittsburg  Junction — See  B  A  O. 


99 


106 

1014 

102 

90 

99 

99 
101% 

96% 
<V 
6% 
97 

6% 
64.55 
98 
100 
97 
88 
101 
90 
101% 

1024 

102% 

90 

90% 

90% 

100 

90 
90 

102  4 
95% 
95 
86% 


86% 

96 

974 

103% 
104% 
102% 

97 

96 

96 

90 
109 
100 

100 
95 
96 


106 

100% 

115 

Chic  A 

Pac 

1064 
90 

72 


f    25 


96 
91 

81 

104 

92 

~9<T 
91 


Ask. 


99% 
110 

i65"" 


994 
102 


4%% 
4%% 

4%% 

4.40% 

99 


103 


86% 
86% 


105% 


98% 


974 
93% 


108 
117" 
St  L 


93 

75 


103 
1024 


97 
98 

110 

104 

99 


106 


99 

98  4 

984 

98% 

RR 

Sec,    p 

ud    Riv 

110% 
110 
110 
100 

90 
RR 


92 

75 

594 
60% 
40 


974 
93 

83 
107% 
94 
96 
984 
96 

92 

97 

80 

90 
104 
103% 


98 


111 
106 
99% 


107 

79 

100 
100 
100 
100 

age  50 


1124 


1114 
103 


b  Ba=ip.     t  This  price  includes  accrued  Interest,     t  Last  sale.     '  In  1  onion,     n  Nominal,     s  Sale  price,     t  Free  of  taxes  in  Masgachusetts. 
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NOTICE. —  All  bond  prlcea  are  now     and  interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds 


Bonds. 


116 

105% 


36 
29 


95 

97 


86 

99 


M 

96 


105 


Pitts  &  L  Erie— 1st  g  6a'28.J&J 

2d  6a  Jan  1  1928 A&O 

Pitta  McK  <fe  Yough— See  NYC 
PlttB  Shaw&N— 1st  g  5a' 49  F&A 

Gold  4s  Feb  1  1952 F&A  / 

5%  receivers'  ctfs  '14  op  J&D 
6%  receiver's  ct Is  '15  op.  F&A 
5%  receiver's  ctfs  '16  op  M&S 
Pittsburgh  &  Shawmut — 

1st  a  f  g  5s  1959  opt J&D 

1st  1  col  tr  6%notes'13  op.J&D 
Plus  Sheu&LE— See  PBess&LE 
Pitts  Term  RR  &  Coal— 

1st  g  gu  s  f  5s  1942 J&J 

West  Side  Belt  1st  g  5s'37M&S 
Pitts  Va  &  Chas— See  Penn  RR 
Pitts  &  West— See  B  &  O 
Pitta  Youngst  &  Ashtabula — 

Consol  6s  1927 M&N 

1st  gen  4s  Ser  A  1948. ..J&D 
Pontlac  Ox  &  N  1st  g  (5s  '16-J&J 
Portland  &  Ogdensburg — 

1st  M  44s  1928  guar. ..M&N 
Port  &  R  Falls— 1st  g4s'26  M&N 
Debenttirp  4s  A  ug  1  027  . .  F&A 
Portland   (Me)  Terminal — 

1st  ggu  4s  1901 J&J 

Port  Reading— 1st  gu  5s'4l .  J&J 
forts  Qt  F  &  Con— See  Bos&Me 
Potomac  Val— 1st  gu  5s  g'41  J&J 
Princeton  &  Nortbw— See  Chic 
Providence  Term— See  NYN1I& 
Prov  &  Wore— 1st  4s  1947  A&O 
Raleigh  &  Augusta — See  Seaboa 
Ral&CapeFear— 1st  g5s'43  M&S 
Raleigh  &  Gas— See  Sea  Air  I  ine 
Ral  &  Southp— Con  5s  '65  J&D 
Raleigh  &  S  W— See  Chesapeak 
Rarltan  River— 1st  g  5s  '39. J&J 
Ravensw  Spenc  &  Glen — See  Ba 
Reading  Company — 

Gen  g  4s  Jan  1  1997 J&J 

Jer  Cen  g  4s  '51  op  '06..  A&O 
Atlantic  City  5s  1919. .M&N 
1st  consol  g  gu  4s  1951. J&J 
W&N  s  tr  ctfs  4s  red  105. Q-M 
Phlla&  R— 2d  5s  g  1933.  A&O 

Imp  ext  g  4s  1947 A&O 

Cons  ext  gold  4s  1937.  M&S 
Term  5s  g  gu  May  1*41  .Q-F 
DelRTer  p  mon  g  5s'42M&N 
Ex  p  mon  g  5s  1942.  J&J 
Wilm&No  1st  5s  1927. J&D 
Gen  g  5s  Aug  1  1932. Q-F 
Phil  &  Read  Coal  &  Iron- 
Col  s  f  g  4s  ext'32gu  F&A 
Rens  &  Saratoga— SeeDel&Hud 
Richm  &  Danv — See  Southern 
Rich  Frederlcksb  &  Potomac- 
Cons  mort  4  4s  1940 A&O 

Rich  &  Mecklenburg — See  SoRy 
Rich  &  Peters— See  Atl  Coast  L 
Richmond-Washington  Co— 

Col  tr  g  gu  4s  1943  opt  J&D 
Rio  Gr  June — See  Denv  &  Rio  v^—v™, 
Rio  Grande  So — See  Denv  &  Rio  Grande 
Kio  Grande  West — bee  Den  &  Rio  Gr 
Roch  &  Pitts— See  Buff  R  &  P 
Rock  Island-Frisco  Terminal— 

1st  M  g  5s  1927  guar J&J 

Rock  Isl  Ark  &  La — See  C  R  I  &  Pac 

RocklslA  Peoria— See  ChlRI&P 

Rome  W  &  O— See  N  Y  C  &  H 

Rutland— Con  4  4s  1941.  J&J 

Benn&Rut  4  4s  g  1927. M&N 

Ogd&LCh  1st  g  gu  4s'48.J&J 

RutlCanad  1st  g  gu  4s'49.  J&J 

r>rtre4^si9i3to'17   A&O       

Eqtr44s'23-'27 M&N  b  5%% 

Sag  Tuac  &  Hur— See  Pere  Marq 
St  Clair  Mad  &  St  L  Belt— 
o.  W°.a  bridge  1st  g  4s  '51  .J&J 
St  Clair  Term  1st  5a  1932  F&A 
Bt  Johna  &  L  Champlahi— 
„  1st  g  5a  March  1  1944... M&S 
St  J  &  Gr  Isl— 1st  g  4s  1947  J&J 
Bt  Law  &  Adiron  let  5s'96.J&J 

2dg6sl996.. A&O 

Bt  Louis  Al  &  T  H— See  III  Cent 
St  Louis  Br— SeeTermRR  Ass'n 
Bt  L  &  Cairo— See  Mobile  &  O 
gt  L  Iron  Mt  &  Sou— See  MoPac 
St  L  Mer  Br  Co— See  Term  RR 
§f  L  Rocky  Mt  &  Pac  5s  '55  J&J 
Bt  L  So— See  Illinois  Central 
Bt  Loula  &  San  Francisco — 

Gen  mort  g  6s  1931 J&J 

Coll  traf  g  6a  1920 F&A 

Gen  mort  g  5s  1931 J&J 

Gen  g  5s  1927  op M&N 

Eq  no  5sFeb*13-Aug'17  F&A 

Eq  g  4a  Feb  1913 F&A 

Coll  trust  g  5s  1987 A&O 

Cons  g  4a  1996. J&J 

6%  notes  June  1  '13  opt  J&D 
6%  notes  Sept  1 1914op  M&S 

Refunding  g  4s  1951 J&J 

N  O  Tex  &  Mex  div  5s'40M&S 
Blrm  Belt  1st  g  gu  4s'22  A&O 
Col  South  New  Orl  &  Pac — 

Eq  tr  SsFeb'IS-Feb'KF&A 
Sou  West  Dlv  g  5s  1947  A&O 
St  L  W  &  W  g6s  1919.. M&S 
Bt  Louis  Southwestern — 

let  g  4a  19S9  certfs...     M&N 

V  g  Inc  4s  Nov  '89  cert.   J&J 

1st  consol  e  4s  1932         J&D 

1st  term  &  unif  5s  1952  J&J 

Cent  Ark&Ea  1st  5s' 10  op  J&J 

Grays  Ft  Term  g  5s  '47   J&D 

Shrev  Bdc  &  Ter  58*66x1]  FA  \ 

StephenvN&STexSs'  10  opj  a  J 

St  L  Wichita  &  West— See  St  L 

Bt  Paul  &  Duluth—  See  Nor  Pac 

Bt  Paul  &  K  C  Short  L— See  Ch 

Bt  Paul  Minn  &  Manitoba— 

1st  cons  g  4s  1933 J&J 

1st  consol  g  6s  1933 J&J 

1st  con  red  to  4  4s  g  '33. J&J 
Montana  ext  1st  4s  '37.. J&D 
Pacific  Ext  1st  4s£  1940  J&Jrf 


Bid. 


102 
96 
95 

91H 

110 

104 
&  N  W 
11 

97 
rd    Air 


95 

e  &  Ola 

108 
it  &  Oh 

96  4 
95% 
1034 
93 
95 

"98" 
98  % 

112 

110 

110 
99% 

107 

98 

Ry 

103lA 


92 

Grande 


100 


Ask. 
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100 


100 


94 

100 


97 
100 


9954 


104% 


92] 


100 


Line 


105 
112% 


96  % 
96 
104 


113  4 

99 

99 
1134 


96% 

"83" 
85 

Basil 


100 

103 

87  % 
107% 
119 


79% 


118% 


104% 

83 
b  54% 
b  5%% 

99  4 

83 

99 

994 


934 
86 

Basis 

100 

100 

89 '4 
80 
8054 
S9 


100*  j 

91 

95 

&  San 


97  J 
122M 

104 
96 
92  U 


109 


101 


97? 


87 

5% 

oc/o 


102% 


804 


120  54 


107  4 

83  % 

6  «g 

5% 

101 
854 
99  H 

100 
76 
95 


509 
I 


S9"s 
804 
814 
904 

974 

"96   " 
974 

Fran 


"96% 


Bonds. 

8t  Paul  Minn  &  Man  (concl'd)— 
Eastern  Ry  of  Minnesota — 

Nor  dlv  1st  g  4s  1948. A&O 
Minn  Union  1st  6s  1922.. J&J 

let  5a  July  1922 J&J 

Mont  Cen  1st  gd  g  6s  '37. J&J 

lat  guar  gold  5s  1937. -J&J 

WU  &  S  F  1st  5a  g  1938.  J&D 

St  P  &  N  Pac— See  No  Pac 

St  P  &  S  C— See  C  St  P  M  &  O 

Salt  Lake  City  Un  Dep  &  RR— 

1st  M  5a  1938 .M&N 

San  Ant  AAranPaas — See  SoPac 
San  Francisco  &  Nor  Pacific — 

1st  g  5s  sink  fund  1919.. J&J 
San  Fr  &  S  Jo  Val— See  AT&SF 
San  Fran  Term — See  Sou  Pacific 
Santa  Fe  Pres  &  Ph— See  Atch 
Sault  Ste  Marie  Bridge— 

1st  M  sf  g5s  July  1  1937. J&J 
S  Ste  Marie  &  S  W— See  Ch  St  P 
Sav  Fla&W— See  Atl  Coast  Line 
Sav&Statea— 1st  g  gu  5s  '53  J&J 
Schenectady  &  Duanesburg — 

1st  guar  6s  1924. _M&S 

Scbuvlklll  River  E  S— See  B  &0 
Scioto  Val  &  N  E— See  Nor  &  W 
Seaboard  Air  Line — 

1  at  g  4s  1950 .A&O 

Stamped 

Adjust  M  5s.  Oct  1  '49.  F&A 

Ref  g  4s  1959  opt A&O 

Eq  tr  44s  Jan  15  '13-July  15 

1922    J&J15 

Eq  g5s  Jne'13-Dec'19.J&D16 
Atlanta- Birmingham  Divis — 
1st  g  4s  May  1  1933. ...M&S 
Car  Cent  1st  g  gu  4s  '49.  .J&J 
Florida  Cent  &  Peninsula — 

1st  gold  5s  1918 J&J 

1st  1  g  ext  5s  gold  '30. .J&J 

1st  con  5s  gold  1943.. J&J 

So  Bound  1st  g  5s  '41  .A&O 

Georgia  &  Ala  5s  Oct  '45. J&J 

Ga&AlaTerm  1st  g5s'48  J&D 

Ga  Car  &  N— 1st  5s  g  '29  J&J 

Ral'h&Aug'sta— 1st  6s'26J&J 

Ral'h&Gast'n— 1st  gos'47J&J 

Seab&Roanoke — lst5s'26  J&J 

Deb  6s  after  July  1  '16  F&A 

Seacoast  RR  of  N  J  5s  '48  A&O 

Sebast  &  Mooseh  1st  5s'28.M&S 

Shamokin  Sunb'y  &  Lewisb'g — 

2d  6s  g  July  1  1925 J&J 

Sherman  Shrev  &  Sou — See  Mo 
Shreve  Brdg  &  Ter— See  St  Loul 
Sierra  Ry  of  Cal— 

1st  sf  g  6s  Apr  12'37.A&012 
Sll  Sp  Ocala  &  G— See  Atl  C  L 
Sioux  C  &  Pac— See  Chic  &  N  W 
Sodus  Bay  &  Sou— See  Penn  RK 
Somerset  Ry  1st  &  ref  4s'55  J&J 
South  Bound — See  SeaboardA  L 
So  Car  &  Ga— See  Southern  Rv 
Sou  Indiana — See  Ch  Terre  Hail 
Southern  Pacific  Co — 

Coll  tr  4s(CP)  Aug  1  '49.  J&D 
Conv  g  4s  Jne  l'29op'14.M&S 
Aust  &  Nor  1st  5s  g  '41.. J&J 
Central  Pacific- 
ist refdg  4s  g  g'd  '49. F&A 
1st  g  gu  4s  Oct  1  1954.  A&O 
M  3  4s  g  g'd  Aug  1'29.J&D 
Galveston  Harrlsb  &  SanAn — 
Mex&PDiv  1st  5s'31.M&N 
Gila  Val  Globe  &  Northern— 
1st  g  5s  Nov  1  1924.. M&N 
Houston  East  &  WestTexas— 
1st  5s  g  May  1  1933. ..M&N 
1st  guar  g  5s  Mar  '33. M&N 
Houston  &  Texas  Central — 

1st  1  g  g  5s  1937 J&J 

Gen  gold  4s  1921 A&O 

Waco&NWDiv6s  g'30M&N 

La  West  1st  6s  1921 J&J 

Morgan's  Louls'a  &  Texas — 

1st  mort  7s  1918 A&O 

1st  g  6s  1920 ..J&J 

North  Cal  Ry  g  5s  1929.  .J&D 
NoRy  ofCal  5s  g  gu  1938  A&O 
Oregon  &  Cal  1st  5s  1927. J&J 
S  A  &  Ar  Pass  g  gu  4a'43.J&J 
San  Fran  Terra  1st  4s'50  A&O 
So  Pacific  Br  6s  1937. ..A&O 
Southern  Pacific  RR  Cal— 
1st  con  g  5s  gu  1937. .M&N 
1st  con  ref  g  4s'55op'10  J&J 
So  Pac  Coast  1st  g  4s  '37.  J&J 
Texas  &  N  O— 

Consol  gold  5s  1943..  J&J 
Dallas  Dlv  1st  g  4s'30.F&A 
Southern  Railway — 

1st  consol  gold  5s  1994.. J&J 
Develop  &  gen  M  g  4s'56  A&O 

5%  g  notes  1913 F&A 

Eq  trg44sJnel3-De'14J&D 
Equip  trust  g  4  4s  Ser  L 
Feb  1913  to  Feb  1921.  FA  A 
Eq  tr  4  4s  Ser  M'13-'19.JAD 
Equip  trust  g  4  4a  Ser  N 
Apr  '13  to  Apr  1920  A&O 
E  Tenn  reor  lien  5s  1938. M&S 
1st  Mem  div  g  5s  1996. ..J&J 
St  Louis  Dlv  1st  g  4s  1951  J&J 
Aiken  Br  1st  g  4s  1998. -J&J 
Ala  Cent  1st  g  6s  1918..  J&J 
Atl  &  Danville  1st  4s  '48.  JAJ 

2d  g  4s  1948 _JAJ 

Atl  A  Yad  1st  gu  R  4s'49.  A&O 
AtlTenn&O— lstM6s'13  A&O 

Aug  South  g  5s  1924 J&D 

Col  A  Green  1st  6a  1 91 5. JAJ 

ETVa&Ga— Dlv  g  5s  '30.  J&J 

Consol  1st  g  5s  1950. .M&N 

Ga  Mid  1st  t:  la  1946 A&O 

Ga  Pac  1st  g  t>s  1922 J&.l 

Knoxv  &  O  1st  g  6s  193 
L  &  N  So  Joint  g  4s— See  L  A  N 
Mob  A  Blrm  pr  lien  5s  '45  J&J 
Gen  M  g  4s  1945 J&J 


Bid. 


93 
111 
100 
124% 
110 
109% 


01 


M 


Top  & 

97 
M  &  O 


114% 


854 
85% 

70% 
77 


90 

103  4 

103  4 

105% 

106% 

104% 

102 

1014 

1134 

1074 

102% 
108 


Kan  & 
s  South 


te  &  S 

89% 
93% 
105 

94% 

"90% 


Ask. 


Bonds. 


Bid. 


97 


127%' 
111% 


96 


S  Fe 
102 


Southern     Railway  —  'Con.) — 
Mobile  &  O  col  tr  Is  '38.  M&S 
Rich  A  Dan  con  g  6s  '15. J&J 
Deb  5s  stamped  1927   A&O 
Richmond  &  Mecklenburg — 

latg4sNov  1  1948. ...M&N 

So  Car  &  Ga  lat  g  5s'19.M&N 

Sumter&WatR5sg'19  A&O 

Va  Mid  Serlea  C  6a  1916.M&S 

Series  D  4-58  1921 M&S 

Series  E  5a  1926 M&S 

Series  F  5s  1931 M&S 

General  5s  1 936 .M&N 

do  guar  stamped  .M&N 
Wash  O&W  1st  gu  4s'24.F&A 
W  No  Car  1st  con  g  6e '14.  J&J 
SAN  Ala — See  Louis  A  Nash 
South  Pac  Coast — See  Southern 
SpartanUACol — See  AshvASpar 
Spokane  Falls  A  Northern — 

I     let  68  g  1939 JAJ 

Spokane  International — 

l8t  g  5a  1955. JAJ 

State  LlneASulliv— 4  4s'29  JAJ 
1154  Staten  Isld  Ry— See  Bait  A  Ohio 

Stephenv  N  &  S  Tex— See  St  L  S  W 
Steub  A  Ind — See  Penn  Co 
Suff  A  Carolina— See  Norf  A  So 
Sumter  A  Water  R— See  SCAGa 
Sunbury  Hazleton  A  W  B— 

1st  5s  May  1  1928 M&N 

2d  mort  inc  6s  '38  coup. M&N 
Sunbury  &  Lew — See  Penn  RR 
Superior  Short  Line — See  Ch  St 
Tampa  &  Jacksonville — 

1st  II  5»  1949    A&O 

Tampa  Northern — 

1st  g  5s  1936  opt JAJ 

Tarklo  Valley— bee  K  C  St  J  A 
Taylors  Fails  A  L  Sup— See  St 
Term'l  RR  Ass'n  (St  Louis) 

1st  gold  44a  1939 AAO 

1st  consol  gold  5s  1944. .FAA 
Gen  ref  a  f  g  4s  '53  op  '10. JAJ 


Ask. 


b')l4 

101% 
101 

71% 
102% 

93 
103% 

1 03 

104  4 
104% 
106% 

"93  4 
101% 

Pacific 


108 


864 
103% 


101 


108% 


86 
77 
774 

4%% 
4%% 

86 


108 

105% 

103 

105 

1154 


98 


101% 
120 

P  M  & 


103 


122 
Om 


90     I      95 


82 
Coun 


87 
Bl 


Paul   &   Dul 

103     I     1054 

107  4      109% 

92  4        94% 


St  L  Br  1st  g  7s  1929 A&O      -  ----      129 


St  L  Mer  Bge  T— 5s  1930  A&O 
Mer  Bdge  6s  '29  op  '09  F&A 
Terre  Haute  &  Ind  5s  1925. J&J 
106%  Terre  Haute  &  Peoria— 
105  ■]  1st  con  g  5a  Sept  1  '42.. M&S 
1 09       Texas  Central— 1  st  5s  1 923  A&O 

Texas  &  New  Orl— See  So  Pac 

-  Texas  &  Okla— See  M  K  &  T 
.  Texas  &  Pac  1st  5s  2000.. -J&D 


Tex 
western 


105 
110 
104 

104 

100 


95 


89% 


107 
514 
95 


2d  Inc  g  5s  Dec  2000 Mar  / 

I,ou  Div  1st  e  5s  1931    ...JAJ 
Weatherford  Min  Wells  A  Nor' — 

1st  gu  g  5s  19.30 FAA1     100 

Toledo  Can  Sou  A  Det— See  Mlc  h  Cent 
Tol  A  O  Cent  1st  5s  g  1935.. JAJ:     106 
West  Div  1st  5s  g  1935. -AAO!     105% 

Gen  g  5s  1935 J&D 

Car  tr  4s  May  '13-'17.M&X15  b 


103 
103 

109% 
93  4 
114 
107 

111 

106% 
1074 


1014 

86 

89 
126 

108 
93% 
91 

100 
88 

105% 
78 
99k 

6  4%% 

6  4%% 

'•  l    ,    ■ 

loi  it 

108% 

87 

79 
106   . 

81% 

814 

84 
100 

M 

103% 
106  ' 4 
109M 

63% 
109% 
112 

103 
76 


94% 
91% 
91% 

105% 


105 


Car  tr  4s  Ser  B  1913-'20.J&J 
Kana  &  Mich  1st  4s  1990  A&O 

2d  M  e  5s  1927    I&J 

Eq  4%s  Jan'13-Julv'22J&J 
St  Mary's  Dlv  4s  g  1H51.F&A 
Toledo  Peoria  &  Western — 

1st  g  4s  Julv  1  1917 J&J 

Toledo  St  L  &  Western— 

Pr  Hen  g  3  4s  Julv  1  '25.  .J&J 

1st  g  4s  Apr  1  1950 A&O 

Col  trg  4s  Ser  A  1917...  F&A 
Toledo  Terminal — 

1st  M  g  44s  1957  gu..  M&N 
103%  Tol  Walh  Val  &  Ohio— 

1st  g  gu  4  4s  1931  ser  A.. J&J 

1st  g  gu  4  4a  1933  ser  B.J&J 

1st  g  gu  4s  1942  ser  C...M&S 

Tomblgbee  Val  1st  g  5s'56.AAO 

II     Gen  mtge  6s  1935 JAJ 

Toronto  Ham  A  Buffalo — 

II     1st  g  4s  June  1  1946 JAD 

1  Trov  A  Boston — See  Fltchburg 

Ttov  AWT  Bridge  5s  '16. MAS 
111%  Ulster  A  Del  con  5s  1928..JAD 

...       1st  ref  g  4s  1952 AAO 

1084  Union  Pacific— 
112% 


87 
90 


93% 


101 
92 

106 

78% 
100 
4%% 

4%% 
4%% 

4%% 


87% 


103 

6Z° 

6% 
914 
98 

87 

90 

84 

584 

68 

87 

101%' 
1014 

94 

92 

95 

89 

104 
103% 


99% 
1014 

95% 

hRR& 

111% 

108  4 

91% 


107 
111% 


103 


107% 


102 

107 

1084 
103  % 

m 

92% 
9S% 
5% 
90 

91% 


59 
69% 


92 


98 

97 

100 


105 
104% 
86 


91 
104 

99 
99  4 
99% 

90 


Hud 


94 
914 


994 
102 

96 
Nav 
1114 
108% 

92% 


1st  Ry  Ale  4s  g  1947 JAJ 

Conv    4s   1927 J&J 

1st  &  ref  4s  June  2008.. M&S 
Ore  RR  &  Nav— See  Ore-Was 
Oreg  Sh  Line  1st  g  6s'22.F&A 

1st  consol  5s  g  1946 J&J 

Ref  g  gu  4s  '29  op  '07. J&D 
Utah  &  Northern — 

1st  7s'08ext  at  4%to'33  JAJ 
Consol  gold  5s  1926. ..JAJ 
Dnlted  N  J  RR  A  Canal  Co- 
General  gold  4s  1923 FAA 

General  gold  4s  1 9  29 M  A  S 

General  gold  4s  1944 M&S 

Gen  1st  g  3  4s  Mar  1  '51  .MAS 
Upper  Coos — See  Maine  Central 
Utah  Central— See  Rio  Gr  West 
Utah  &  Northern — See  Union  1 
Ctica  &  Bl  R— See  N  Y  C  &  H 
Utlca  Clint  A  Blng— See  Del  & 
Vandalla  RR— 

Con  g  4s  1955  Ser  A F&A 

Ser  B  1957 M&N 

Vera  Cruz  A  Pacific  RR— 

1st  g  44s  1934  opt I&J 

Verdlg  Val  Ind  A  W— See  Mo  Pa 

llVermont  Vallev — 

I      1st  M  e  4  4s  Oct  1  '40.. AAO 

Virginia  Midland— See  So  Rv 

Va  &  Southw  5s  2003 J&.I 

1st  con  e  5s  1958 A&O 

Virginian  Ry — 

1st   M  g  5s  1962  opt M&N 

1084   Vleksburg  A  Meridian— See  Ala 
110%   Vlcka  Shreve  &  Pac— 

Prior  lien  6s  g  Nov  1*16. MAN 

Gen  6a  Marl  1911 M  A  N" 

Wabash— 1st  gold  5s  1 939 .  M  ,*  N 

2d  cold  5s  1939. F&A 

Deb  mort  6s  ser  B  1939... l&J      100 

Equip  g  5s  Mar  1   1921    .MAS        99  4      

Eq  g  44s  Dec.  '12-'14..JADb  54%  5~c 


103 

108 
95 

A  Vicks 

1024 

100 

105 


99 


100 
100 
100% 
92 


94 
93 


105 


109  4 
96 


99 


105% 
99 


0  Basis,     c  On  basis  of  $4  848  to  the  £.     d  On  the  basis  of  to  to  the  £.     *  This  price  includes  accrued  interest,     k  Last  sale,     i  In  Lon 


40 


RAILROAD  STOCKS. 


[Vol.  lxxxxv. 


Bond*  and  Stocki. 


Wa>>aah  (concluded) — 

1st  lien  term  g  4a  1954.. JAJ 

1st  ref  A  ezt  4s  1956 JAJ 

4%%  notes'10  ext  to'13  MAN 
DetACh  ext  1st  g  6s  '41  JAJ 
Dm  M  dlv  1st  g  4s  11UU  JAJ 

Tol  A  Chic  4s  g  1941 MAS 

OniahaDI  v  1st  3  34s  g  '41  AAO 
Wabash  Pitts  Terminal  Ry— 

1st  t  4s  June  1  1954 JAD 

Cen  Tt  A  Old  Col  Tr  ctfs. . 

2d  a  4s  June  1  1954 JAD 

Guaranty  Tr  ctfs  of  dep 

Warren  RR— See  D  L  A  W 
Wash  A  Colum  Rlv— 4s  '35  JAJ 
Washington  Cent — See  Nor  Fac 
Wash  Co  Rv — See  Maine  Cent 
Wash  O  A  W— See  Southern  Ry 
Washington  Terminal  Co — 

1st  ggu  3  34s  1945 FAA 

1st  g  4s  1945  guar FAA 

Wqatherford  Iftn  Wells  &  N— Se 
West  Jersey  A  Sea  Shore — 

Coisol  g  4s  1936 JAJ 

Co  is  3%s  g  Ser  B  1936. .JAJ 

West  Maryland— 4s  1952.  .AAO 

5%  gold  notes  1915  op. .JAJ 

Bait  A  Harris  g  5s  '36. .  M  A  N 

1st  M  WestExt  g5s'3S  MAN 

Coal  A  Ir  Ry  5s  g  1 920. .  F A  A 

West  N  Y  A  Penn— 6s  1937  JAJ 

Oen  mort  gold  4s  1943.. AAO 

Income  g  5s  Apr  1943.. Nov  1 

West  Nor  Car— See  South'n  Ry 

Western  Pac  1st  5s  1933  .MAS 

Western  Pa— 1st  g  4s  1928. JAD 

West  Ryof  Ala— 4%sl918  AAO 

Western  Transit— See  NYC 

West  Shore — See  N  Y  C  A  H  R 

West  Side  Belt— See  Pitts  Term 

West  Va  A  Pitts— See  B  A  O 

Wheeling  A  Lake  Erie  RR— 

1st  consol  g  4s  1949 MAS 

L  Krie  Div  1st  g  5s  1926.  AAO 
Wheeling  Dlv  1st  g  5s  '28  JAJ 
Exten  A  lmpt  g  5s  1930  FAA 

fcqulp  s  f  g  5s  1922 JAJ 

Wheeling  Term— 4s  1940..  FAA 
Wichita  Falls  A  Northwestern — 

1st  5s  Jan  1939 JAJ 

1st  A  ref  g  5s  1940  op. ..JAJ 
Wichita  Union  Term  Ry — 

lstggu4%s'41  opt  ...MAN 
Wilkes- J3  A  East— See  NYSAW 
Williamsport  A  N  Branch  RR— 

1st  ref  g  4  34s  1931 JAJ 

Will  mar  AS  Falls— See  StPMAM 
Wil  A  Nor— See  Phlla  A  Read'g 
Wil  A  Weldon— See  Atl  Coast  L 
Winona  A  St  P— See  Chic  A  N  W 
Winston-Salem  Southbound — 

1st  g  guar  4s  1960 JAJ 

Wisconsin    Central   Company — 

1st  mtg  g  4s  1949 .JAJ 

Ch  Wis  A  Minn  lst6s'16.MAS 
MarshfieldASouth  East  Div 

pur  mon  1st  g  4s  1951   MAN 

Sup  A  Dul  Dlv  4s  1936.. MAN 

Minneap  Term  3  %s'50  op  JAJ 

Wise  A  Mich  Ry— 5s  1945.. JAJ 

Wise  Minn  A  Pacific  RR— 

1st  g  4s  Oct  1  1950 AAO 

Wiscon  Val— See  C  M  A  St  P 
Worcestei  Nashua  A  Roch — 

4s  Jan  1   1913 JAJ 

4s  Jan  1   1930 JAJ 

4s  Oct  1  1934 AAO 

Yosemite  Val  s  f  g  5s  1936.. JAJ 


RAILROAD   STOCKS.  Par 

Ala  Great  Southern  com 50 

Preferred. 50 

Ala  N  O  T  A  P  Jc  A  pref £10 

B  deferred £10 

Albany  A  Susquehanna  (gu)  100 

Allegheny  A  West  (guar) 100 

Ann  Arbor  common 100 

Preferred 100 

Atch  Top  A  Santa  Fe 100 

Preferred 100 

Atlan  A  Char  Air  L  (guar)..  100 

Atlanta  A  West  Point 100 

Atlantic  Coast  L  Co  of  Ct.-.IOO 
Atlantic  Coast  L  RR  com. ..100 

Preferred 100 

Atlantic  Coast  Line — A 100 

Atlantic  1st  leased  lines  rent  tr 

Aurusta  A  Sav  (guar) 100 

Bait  A  Ohio — Common 100 

Preferred 100 

Bangor  A  Aroostook 100 

Beech  Cr  (guar  N  Y  C) 50 

Bost  A  Alb  (guar  N  YCJ 100 

Bost  A  Lowell  (guar  B  A  M).100 
Boston  A  Maine 100 

Preferred 100 

Bost  A  Prov  (guar  Old  Col). 100 
Boston  Rev  Beach  A  Lynn..  100 
Buffalo  Roch  A  Pittsburgh.  100 

P  ref  erred 100 

Bulalo  A  Susquehanna  pref.    50 

Camden  A  Burl  Co  (guar) 25 

Canada  Southern 100 

Canadian   Pacific 100 

Preferred 100 

Catawlsaa  RR— 1st  pf  (guar)  60 

2d  pref  (guar  P  A  R) 50 

Cayuga  A  Susq  (gu  D  L  A  W)  30 

Central  of  New  Jersey 100 

Caeeapeake  A  Ohio 100 

Colcago  A  Alton  RR 100 

Preferred 100 

Calc  Burl  A  Qulncy 100 

Cole  A  East  111— Preferred..  100 
Cole  Ot  West  com  tr  ctfs 100 

Preferred  trust  ctfs 100 

Chic  Ind  A  Loulsv  com 100 

Preferred 100 


Bid. 


80 

07  % 

08 

90 

107 

83 

80 

sa 

66  % 

69 

:;  i  U 

29 

29% 

2H 

*% 

2M 

83 

97  % 

e  Tex  A 

98  % 
89 
85 
98 


100 
106% 


/     20 


83% 

9S34 


RR  Co 


SI?. 
101  % 
99% 
99  % 
97 


n    98 
f     60 


89  % 


91% 
101 


89^ 
80 
/     10 

/     51 


99 
97 
97 


Ask. 


99 
Pac 

99% 
91 

85  % 
99  H 

108  * 


Id  47 
Id  58 
Id     8% 
Id      'ie 

280 

134 
15 
50 

107% 

101  * 

168 

152 

263 

141 


M103 
105 
106* 
86 

93 

a;  213* 

x  202 

96 

136 

290 


114 
125 

130" 

65 

267% 

Id  97 

d    55 

d    55 

208 

365 

81  * 

18 

20 
209 
103 

17% 

33% 


86  % 
25* 


81 
99% 


83 

ioiii 

101 


92 


99  34 

97% 


60 


91 
92 


Stocki. 


Par.     Bid. 


115H 
141 

139  % 
181 
123 
129 
150 
15 

190" 
107 

40 
135 

5134 

96 
167 

96 

38 

71 

66% 
201 


135 


129% 
250 

40 

45 
M102 

80 
187% 
190 
16634 
535 
180 

21  % 

39  * 
4 

25 

93  % 
105 
100 


10 


90 
90  * 


40 
53 


100 
90 


49 

60 
9 

916 
290 
140 

30 

80 
107  % 
102 
170 
155 
271 
141% 


105 
110 
10633 
87)4 

"97  % 


98 
140 
295 
155 
119% 
140 

145" 

69 
267  % 

99 
8     55* 

56 
215 
370 

82 

20 

40 


108 
18 
34 


50     :s    66% 


Chicago  Mllw  A  St  Paul 100 

Preferred 1 00 

Chicago  A  North  Western..  100 

Preferred 100 

Chic  R  I  A  Pac  Ry 100 

Chicago  St  Paul  Minn  A  O..100 

Preferred 100 

Chic  Terre  Haute  AS  E 100 

Clncln  Ham  A  Dayton 100 

Cln  New  Orl  A  Tex  Pac 100 

Preferred 100 

Cincinnati    Northern 100 

Cln  Sandusky  A  Cleve  pref..  50 
Ciev  an  Chicago  A  St  L 100 

Preferred 1 00 

Clev  A  Pitts  (Guar  Pa  RR).   50 

Betterm't  8tk  (Gu  Pa  RR)  50 
Colorado  A  Southern 100 

1  st  preferred 100 

2d   preferred. 100 

Columbus  A  Xenla  (Guar)..  50 
Concord  A  Mont— Class  I...  100 

Class  II 100 

Class   III 100 

Class  IV 100 

Concord  A  Ports  (guar) 100 

Conn  A  Passumpslc — Pf(gu)  100 
Conn  River  (guar  B  A  M)..100 
Cripple  Creek  Central 100 

Preferred... ...100 

Cuba  RR  preferred 100 

Davton  A  Mich  com  (guar).   50 

Pref  (guar  C  H  A  D) 50 

Delaware  A  Bound  Br(guar)  100 

Delaware  A  Hudson 100 

Delaware  Lack  A  West 50 

Delaware 25 

Denver  A  Rio  Grande 100 

Preferred 100 

Des  Moines  A  Fort  Dodge...  100 

Preferred 100 

Detroit  Hills  A  S  W  (guar)..  100 
Detroit  A  Mackinac  Ry 100 

Preferred. ...100 

Del  Tol  A  Iron  ton  1st  pref.  .100 

2nd  preferred 100 

Duluth  South  Shore  A  Atl.  .100 

Preferred 100 

East  Penna  (guar  PAR) —  50 
Elmlra  A  W'msport  (guar)..  50, d 

Pref  (guar  Nor  Cent) 50  d 

Erie — Common 100 

1st  pref. 100 

2nd  pref 100 

Erie  A  Kalamazoo  (guar)  . .  50 
Erie  A  Pittsb  (guar  Pa  RR).   50 

Fltchbure  preferred 100 

Fonda  Johns  A  Glovers  com.  100 
Ft  Wavne  A  Jack— Pref  (gu)  100 
Georgia  A  Florida ..100 

Preferred 100 

Geor  RR  A  Bank  Co  (guar).  100 
Georgia  Southern  A  Florida.  100 

1st  preferred 100 

2nd  preferred 100 

Grand  Rapids  A  Indiana...  100 
Grand  River  Valley  (guar) ..100 
Great  Northern  Ry— Pref.  .100 

Ore  certificates 

Green  Bay  A  Western 100 

Deb  ctfs  A 1000 

Deb  ctfs  B. 1000 

Harrisburg  Ports  MtJ  A  Lan  50 
Hartford  A  Conn  Western.  .100 
Hocking  Valley — Common..  100 
Hudson  Companies — Pref. .100 
Hudson  A  Manhattan 100 

Preferred 100 

Huntingdon  A  Broad  Top..   50 

Preferred 50 

Illinois  Central 100 

Leased  lines  (guar). 100 

Stk  tr  ctfs — See  RR  Securs  Co 
Iowa    Central 100 

Preferred 100 

Jackson  LansA  Sag  (guar)..  100 
Joliet  A  Chic  (guar  C  A  A). .100 
Kal  Allegan  A  Gr  Rap  (guar)100 
K  C  Ft  Scott  A  Memphis  Ry— 

Pref  (guar)  trust  ctfs 100 

Kan  Qty  Mex  A  Orient  com.  100 

Preferred 1 00 

K  C  St  L  A  Chic— Pref  (gu).100 
Kansas  City  Southern .100 

Preferred 100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Lackawanna  RR  of  N.  J 100 

Lake  Erie  A  Western 100 

Preferred 100 

Lake  Shore  A  Mich  Sou 100 

Lehigh  A  New  York  pref ...100 
Lehigh  Valley 50 

Preferred 50 

Littie  Miami  (guar  Pa  RR)..  50 
Lit  Schuvl  Nav  RRACoal(gu)  50 

Long   Island 50 

Louis  A  Mo  Rlv  pref  (guar).  100 

Louisville  Bridge  Co 100 

Louisv  Hend  A  St  L  com...  100 

Preferred 100  n    30 

Louisville  A  Nashville 100i     146 

Lowell  A  Andover 100      210 

Lvkens  Valley  RR  A  Coal..    20!d    13 


s  135 
s  135 

132% 
s  140 
k  180 


34* 

51% 

42 
210 
133 
121 

30 
128 

10 

6 

•  262 

30 


78 

27 

115 

138J4 
453^ 
82 
82 
15 


43 


30 
7 
18 
11 
30 
127 
92 

13 

28 

80 
161 
130 

74% 


Ask. 


11534 
14334 
140 
188 
120 
140 
160 
25 

230 " 

108 

60 


55 

98  % 
169 
100 

40 

75 

70 


255 
50 
50 

104 


200 
167% 
551 
188 

21  % 

3934 

10 

35 


10 

4 

934 
16% 
6634 
5134 
72 
3434 
51% 
43* 


140 


50 

134 

14 

8 

26 'J 

36 

95 

84 

35 


138* 
46% 
92 
86 
16 
k    9234 


105 

27% 
6134 

7% 

48 

94 

12* 

3i 

461 

8 

175 

d 

204  34 

d    5634 

44 

130 

104 

17 


Mahoning  Coal  RR 50 

Pref  (guar  LS  A  M  S) 50 

Maine  Central 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania..  100 
Massawippl  Valley  (guar) 100 

Conn  Tr  A  Safe  Dep  ctfs 

Michigan  Central... ..100 

Mine  Hill  A  Schuy  Hav  (gu).  50 
Minneap  A  St  Louis  com 1001 

Preferred 1 001 

Minneap  St  P  A  S  S  M 100 

Preferred .100 

4%  Leased  Line  Ctfs 100 

Mississippi  Central .100 


700 
100 


220 

40 

120 

155" 

"263< 

47 

14134 
148 

84 

43 


150 
40 
11 
20 
14 
31 

128 


14 

2834 

87 
170 
140 

78 

3 

5 
120 
28% 
0234 

8 
60 
96 
15 
38 

"io" 

175* 
208% 


49 
145 
106 

21 

35 
146% 
220 

17 

1000 

108 

128    • 

225 

45 


168 
5934 
26% 
49 

142 

155 
8734 
47  34 


Stocks 


Par.     Bid.        Ask 


Missouri  Kansas  A  Texas 100 

Preferred ..100 

Missouri   Pacific 100 

Mobile  A  Blrm  pf  (guar) 1 00 

Mobile  A  Ohio— See  South'n  Ry 

Morris  A  Essex  (guar) 50 

Nashua  A  Lowell. ..100 

Nash  Chat  A  St  Louis 100 

Nashv  A  Decatur  (gu  LAN)  25 
National  Rys  of  Mex  1st  pref  100 

Second  preferred 100 

New  Orleans  Mobile  A  Cblc.lOO 

Preferred ..100 

N  Y  B'lynAManB  pref(Gu).100 
N  YCent  A  Hud  River 100 

Dividend  payable  In  London. 
New  York  Chic  A  St  Louis.  .100 

1st  preferred 100 

2d   preferred 100 

New  York  A  Harlem  (guar).  50 
N  Y  Lack  A  West  (guar)..  .100 
New  York  New  Hav  A  Hart   100 

N  Y  Ontario  A  Western 100 

Norfolk  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust    preferred 100 

No  Carolina  (guar  So  RR)..100 

Northern  Central 50 

North'n  N  H  (guar  B  A  M)..100 

Northern  Pacific  Ry 100 

Nor  RRof  N  J  (gu  Erie) 100 

Northern  Securities  Co  Stubs.. 
North  Pennsylv  (gu  PAR).  50 
Norwich  A  Wore  pref  (guar)  100 
Ogden  Mine  RR(gu  CenNJ).100 
Old  Colony  (gu  NYNHAH)   100 

Ontario  A  Quebec 100 

Oswego  A  Syra  (gu  D  L  A  W)  50 
Pac  Coast  Co — Se«  Misc  Stocks. 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Val  (guar).  100 

Peoria  A  Eastern 100 

Pere  Marquette  RR 1 00 

1st  preferred 100 

2nd  preferred 100 

Philadelphia  A  Erie 50 

Phila  Germ  A  Norris  (guar).  50 
Phila  A  Trent— (gu  Pa  RR).100 
Pittsburgh  Bess  A  Lake  Erie    50 

Preferred 50 

Plttsh  Cin  Chic  A  St  Louis. .100 

Preferred 1 00 

Pittsb  Ft  W  A  Chic  (guar)..  100 

Special  (guar  Pa  RR) 100 

Pittsburgh  A  Lake  Erie 50 

Pittsb  McK  A  Yough  (guar) .  50 
Pitts  Youngst  A  Asht  pref..  100 
Prov  A  Worcester  (guar) — 100 

Providence  Warren  A  B 100 

Railroad  Securities  Co — 

4%  111  Cent  Stock  ctfs  1952.. 
Reading  Co -   50 

1st  preferred 50 

2nd  preferred 50 

Rensselaer  A  Saratoga  (guar)100 
Rich  Fred  A  Pot— Common  .100 

Dividend  obligations 100 

6%  guaranteed 100 

7%  guaranteed 100 

Rich  A  P  A  R  F  A  C  Conn.  .   70 

Rio  Grande  Southern. 100 

Roch  A  Genesee  Val  RR 100 

Rook  Island  Co 100 

Preferred 1 00 

Rome  A  Clinton  (gu  D  A  H ) .  1 00 
Rome  Wat'town  A  Og  (gu).  .100 

Rutland  preferred 100 

St  Joseph  A  Grand  Island  —  1 00 

1st  preferred .100 

2nd  preferred 100 

St  Louis  Bridge  1st  pref 100 

2nd  preferred 100 

St  L  Rocky  Mtn  A  Pacific.  .100 

Preferred.. - 100 

St  Louis  A  San  Fran  com..  100 

1st  preferred 100 

2nd  preferred 100 

Stock  trust  certfs  for 

Chicago  A  East  111  com .100 

Preferred 100 

St  Louis  Southwestern 100 

Preferred. -.100 

Saratoga ASchenectady  (gu)-100 
Seaboard  Air  Line  com 100 

Preferred 100 

Sharon --   50 

Southern  Pacific  Co .100 

So  Ry — Com  (vot  tr  ctfs  ext)100 

Preferred  do  100 

Mob  A  Ohio  stock  tr  ctfs 

Southwest'n  of  Ga  (guar).. .100 

Texas  A  Pacific... -100 

Toledo  Peoria  A  Western..  .100 
Toledo  St  L  A  Western 100 

Preferred 100 

Troy  A  Gr'bush(gu  NYC)..  50 
Union   Pacific— Common ...100 

Preferred 1 00 

United  N  J  RR  A  Canal  (gu)  100 
Utlca  A  Black  River  (guar).lOO 
Utica  Chen  A  Susq  Val  (gu).100 
Utica  Clinton  A  BinghamtonlOO 

Valley  RK  (N  Y)  (guar) 100 

Vandalla   RR.  .. 100 

Vermont  A  Mass  (guar) 100 

Virginian    Ry. 100 

Wabash  Railroad ...100 

Preferred.. 100 

Ware  Riv  RR  (gu  B  A  A).. 100 
Warren  N  J  (guar  D  L  A  W) .  50 
Western  Maryland  Ry 1 00 

Preferred. 100 

Western  Pacific. ..100 

West  Jersey  A  Sea  Sh — Com  50 
Wheeling  A  Lake  Erie  com.  100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Worcester  Nash  A  Roch 100 

Wrightsvllle  A  Tennllle.com  25 


28 
61* 
43% 
70 

172 

243 
165 
186 

62 

28 

15 

1734 
110 
114 
idll7% 


102* 


120 
133% 

33* 

45 
11434 

87 
165 
124 
131 
124* 

82 
105 

94 
200 
100 
175 
tax  142 
205 

123 

175 

14 

234 

15 

5 

d 

d 

d  "30" 
d    60 

106% 

110 

165 

155 
d  195 

130 

165 

278 

11. 5 


171% 

89 

93* 
185 


5 
115 

25% 

48 
135 
120 

45 

18 

50 

36 
114 

52 

35 

57 

19 

00 

3   % 


103 

38% 

76  y2 
165 

19* 

49 
110 
111* 

29* 

81* 

80 
108 

23  34 

15* 

12 

31 
160 
173 

90 
238 
169 
143 

70 
115 

70 
152 

15 
4 

13* 
174 
167 

53* 

76 
7% 


834 
30 
14* 
52  J 
149 
25 


28% 
63* 
43* 
80 

176 

190" 
191 

65 

28* 

25 

25 
118 
114% 
11834 

60 
108 

90 

120"" 
134 

3434 

47% 
114* 

93 
170 
126 
131* 
124% 

90 
110 

94% 
202 


145 
220 

123% 
185 

18 
0% 

18 

12 

65 

146% 
250 

35 

I67" 
120 
169 
165 

205 

169" 


85 

172 
89* 
94* 

195 

3I5" 


10 

"25% 
48* 
145 

"57% 


120 
60 
45 
63 
19* 
62% 
32% 


108 
39 

78 

"20* 
49* 

120 

111% 
29% 
81% 
82 

112 
25 

"13% 
32% 

170 

173  % 
91 

240 

l47" 

80 
125 

80 

"26" 
4% 
14* 
176 
170 
54 
78 

8% 
52 
9 
31 
15 
54* 


28 


6Baal8.     d  Price  per  sharo    not  per  cent,     f  Flat,     k  Last  sale.     J  In  London,     n  Nominal,     a  Sale  price,  j^z  Ex-dlvidend.     y  Ex-rights 
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In  quoting  street  and  electric  railway  bonds,  we  employ  the  same  method  as  in  quoting  the  bonds  of  steam  rail  road  t. 
The  great  majority  of  issues  being  quoted  "and  interest,"  we  use  no  designating  mark  whatever  where  that  is  the  caw. 
On  the  other  hand,  we  prefix  the  letter  "/"  where  there  is  a  deviation  from  this  rule;  in  such  cases  the  interest  forms  part 
of  the  price.  Unless,  therefore,  "/"  appears  against  a  quotation,  the  buyer  will  understand  that  the  accrued  interest  U 
to  be  added  on.  This,  however,  does  not  apply  to  income  bonds  and  bonds  in  default,  in  which  cases  the  price  takM 
account  of  the  interest  and  no  designating  mark  is  employed. 

NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  marked  "f,"  and  income  and  defaulted  bonds. 


Bonds. 


STREET    RAILWAY    BONDS 

AkBed  A  Cle— See  N  Ohio  Tr  AL 
Albany  Ry — See  United  Tract 
Albany  Sou  RR  1st  5s  '39.MAS 
Alton  Gran  &  St  L— See  East  St 
Altoona  A  Logan  Val  Elec  Ry — 
Oon  e  4«s  1933  gu.-FAA  15 
American  Cities  Co — 

Coll  tr  g6-6s  1919  opt-.J&J 
American  Railways — 
Coll  trconvg  5s  1931.-.F&A 

Coll  tr  g  5h  1917.  opt AAO 

Bcrant  Ry  tr  cts  g5s'35MAS 
Anacos  A  Pot — SeeWashRyAEI 
Ardmore  8t  Ry— See  Phlla  Co. 
Ashland  (Wis)  L  Pow  A  St  Ry— 

1st  m  g  5s,  1939 JAJ 

Athens  (Ga)  Ry  A  Elec— 

1st  A  ref  s  t g  5s  '50  op'15  JAJ 

Atlanta  Cons  St — SeeGaRyAEl 

Atlanta  Nor— See  Ga  Ry  A  El 

Atlantic  Ave — See  Bklyn  R  Tr 

Atlantic  Coast  El  1st  5s  '45  MAN 

Auburn  A  Syracuse  Elec  RR — 

1st  A  ref  g  5s  '42  op  '12. AAO 

Augusta-Aiken  Ry  A  El  Corp — 

Sink  fd  g  5s  Dec  1'35  optJAD 

Augusta  Ry  A  El  5s'40.JAD 

Aurora  Elgin  A  Chicago  RR — 

1st  A  ref  g  5s  1948,  op. .JAJ 

AE  A  CRv  1st  g  5s '41  AAO  15 

Elg  Aur  A  S  s  f  5s  1916  .JAD 

Baden  A  St  L — See  Un'dRy.StL 

Bait  A  Ann  S  L— See  Md  El  Ry 

BaltCatonsAElM— SeeUnRyAE 

BaltSpPAChes— SeeUn  Ry  A  El 

Bait  Terminal— See  Wash  Bait 

Bait  Trac— See  Dn  Ry  A  El 

Bangor  Ry  A  Electric — 

1st  con  g  5s  1935  opt-.JAJ 
Beaver  Valley  Traction — 

Gen   g   5s    1953   opt MAN 

Berkshire  St  1st  g  5s  1922..JAD 
Blnghamt  Ry  5s '31  op 'll.MAN 
Blrm  Knox  A  All— See  Phlla  Co 
Blrm  Ry  Light  A  Power — 
Gen  ref  g  4%s  '54  op  '09.  AAO 

Ref  A  ext  g  6s  1957 M&N 

Blrm  RyAEl  1st  g  5s  '24  .JAJ 
Bl  St  A  Ful  Fer— See  N  Y  Rys 
•oston  El  g  4s  May  1  1935  MAN 
Debg4%sOct  1  1937..  AAO 
Deb  ?4^s  Nov  1941. ..MAN 
West  End  St  4%s  1914. MAS 

4%s  Jan  1  1923 JAJ 

4%s  July  1   1930 JAJ 

Curr  4s  Aug  1  1915. ..FAA 
Gold  4s  May  1  1916.. MAN 
Gold  4s  Feb  1  191 7... FAA 

4s  Aug  1  1932 FAA 

Bost  A  Nor  ref  g  4s    1954.. JAJ 
Georget  RowAIpsw  5s  '20JAD 
s^owLawAH  1st  g  6s'23op  JAD 
Lynn  A  Bost  1st  5s  g  '24. JAD 
Bost  A  Wore  1st  4%s  1923  FAA 
Brldgeton  A  Millv  Tr  5s  '30  JAJ 
BwayA  7th  Ave — See  N  Y  Rys 
Bway  Surface — See  N  Y  Rys 
Bkn  CltyANew— See  C  IABk 
Brooklyn  Rap  Tran — 6s  '45AAO 

1st  ref  g  4s  2002 JAJ 

5%  gnotes'1918op J&j 

Brklyn  City— 1st  5s  '41. .JAJ 

WmAFlat  4%s  July  '41   F-A 

Bklyn  Hghts  1st  5s  1941. AAO 

Brooklyn  Queens  Co  A  Sub— 

1st  m  g  6s  1941  op  '16.  JAJ 

1st  con  gu  5s  July  '41.   MAN 

Bklyn  Un  El  6s  1950... FAA 

Stamped  guaranteed 
Kiags  Co  El  1st  4s  1949. .FAA 

Stamped  guaranteed 
Nassau  El— 1st  5s  1944.. AAO 
1st  g  4s  Jan  1  1951...     JAJ 
Atlantic  Ave  Con  5s  g  '31  AAO 
Bilyn  BathA  WE  5s  '33. AAO 
Brownsville  Ave — Sec  Phlla  Co 
BulTALack  Tr  1st  5s  '28  op  JAD 
Buffalo  A  Lake  Erie  Tract — 
1st  A  refggSs  '36opsf  MAN 
Hamburg  Ry  4e  1926     MAN 
Burlington  (la)  Ry  A  Light— 

1st  sf  g5s  1932 op...       MAS 
Cal  Pac— See  Pacific.  El  Ry 
CalStCableRR  1st  6s  g  '16  JAJ 
Calumet  A  South  Chicago  Ry— 
1st  M  rehab  g  6s  '27op'12FAA 
Camden  A  Sub— See  Pub  Serv 
Canal  A  Clalb— See  NO  RyAL 
Canton-Akron  1st  g  5s  '22  MAS 
Canton-Mass  1st  g  5s'20.MAN 
Can-N  Phlla  g_6s  '23  opt  FA  A 
Capital  Tract  (Wash,  D  C)— 

1st  g  89  June  1  1947 JAD 

Carbondale  Ry5s  Nov  '33  JAJ 
Carolina  Power  A  Light — 

1st  mg5s  193Sred  '13  ..FA A 
Cass  Av  A  K'r  Gr'ds— See  UnRy 
Central  California  Traction — 
„  1st  s  f  g  5s,  1936,  opt.. AAO 
Cent  Crosst — See  N  Y  Rys 
Central  Elec — See  KCRvALIght 
Cent   Market  St— SeeColRvALt 
CentralRy— SeeUnRvAEi(Balt) 
Central  Tract— See  Phlla  Co 
Charleston  Cons   Ry  Gas  A  El 

Con<iol  g5s  1999 MAS 

Ch  City  Ry  1st  g  59  1923. JAJ 


Bid. 


93 

A  Su 

90 
94  % 


95% 
93 


Ask. 


00 


92 

95 

96  34 

96 

95 


86 


94 

98  % 

90 
101 

94 
100% 


A  Ann 


93 

101 

98 


90 
103 
102 

91% 
98  y2 
98  y2 
99% 
10034 

ioo  y2 

98 
98 

97  y2 

95 

89 
100% 
103 
103 

93 


103% 
91% 
96  % 

101 
92 

100 


101 


84  % 

84% 
102 

79 
102 

97 


94  % 

101 

97 
Corp 

97  % 

97 

95 

110 
96 

91% 


96% 


96% 
103 


00 


100% 

94 
103 

96  y2 
101% 
ioo 


ioo 

96 
103 
100 


91 
104 
101 

943 
100 
100 
100 


Bonds 


99 
98  % 
98  % 
96  y2 
91 

102 

105 

104  y2 
96 


103% 
92 
90% 


Chattanooga  Ry  A  Light — 

1st  A  ref  g  5s  1956  op  '16.  MAN 

Cnatt  Rys  1st  con  5s'56.MAN 

Chicago  City  A  Connecting  Rys- 

Col  tr  s  f  g  5s  Jan  1  1927  AAO 

Chicago  City  Ry— 

1st  g_5s  1927  op  up  to'13  FAA 
Chic  El  Rys5%g notes  *14op JAJ 
Chicago  Junction  RR — 

1st  g  gu  4s  1945  op  '10. .MAS 
Ch  A  Mil  El  Ry  5s  1919... JAJ 

RR  1st  g  5s  1922 .JAJ 

Wise  DIv  1st  g  5s  1925  gu  JAJ 
Chicago  A  Oak  Park  Elec  Ky — 
Lake  St  El  1st  5s  1928  gu.JAJ 
Chicago  Railways  Co — 

1st  m  g5s  1927  opt FAA 

§on  M  5s  Ser  A  Feb  '27  .AAO 

Series  B  Feb  1927 JAD 

8erles  C  Feb  1927 FAA 

Pur  mon  4-5s  Feb   27  op  .JAJ 

AdJ  lnc  4s  Feb  1927  op.. May 

Chic  Sou  Bend  A  Nor  Ind  RR— 

1st  g  5s  Jan  1  1937 JAJ 

Chris  A  10th  St— See  NY  Rys 
Cln  D  AT  Trac  gold  5s '22.. JAJ 
South  Ohio  Trac  5s  '20 . .  M  A  N 
Cln  A  H  6s  g  Apr  1  1918  JAJ 

Cln  Lawr  A  Aur  5s  1919 JAJ 

Cln  New  A  Cov  5s  g  1922. ..JAJ 

2d  g  6s  July  1922 JAJ 

So  Cov  A  Cin  6s  g  1932.. JAJ 
Newp't  A  Day  1st  6s  '17.FAA 
Citizens'  Ry  A  Lt — See  Muscatl 
Clt  Ry  L  A  P— See  Newp  News 
Citizens  St— See  Ind  Tr  A  Ter. 
Citizens  St— See  Memphis  St  Ry 
Clt  RR— See  United  Rys  St  Lou 
C.'tlzens'  Tract— See  Phlla  Co 
City  Pass  Ry— See  Reading  Ter 
City  A  Sub — See  Port  (Ore)  Ry 
CltvASub— SeeUnRyAEl(Balt) 
City  A  Sub — See  Wash  Ry  A  El 
Clev  Ry  1st  5s  1931  opt.-.MAS 
Clev  Elec  cons  5s  g  1913. MAS 
Clev  Palnesv  A  Ashtab  Elec — 

1st  gold  5s  July  1  1922.. .JAJ 
Clev  Pains  A  East  5s  '16..  AAO 

Consol5sl918 .    .    .AAO 

Cleve  Southwest  A  Colum  Rv 
1st  gen  con  5s  1927  opt.  AAO 
ClevASW  1st  5s  '23op'13FAA 
■JiBrrEly&OberSag  '19. mas 
ClrvAEiy  g  6s  '15  op. .MAN 
Clev  Ely  AW  5s  1920.. FAA 
Ely  A  Oberg«s'17op-.FAA 
Columbia  RR— See  WashRyAEl 
Columbia  (S  C)  Rv  Gas  A  El  Co 

1st  M  s  f  g  5s  1936 JAJ 

Col  Buckeye  L  A  New — See  Col 
Columbus  (Ga)  Electric  Co — 

1st  coll  g  5s  1933,  option. .AAO 
Columbus  (O)  Interurban  TerCo 

1st   guar   5s    1935. JAD 

Col  Lon  A  Sprlngf— See  Ind  Col 
Columbus  Newark  A  Zanesv — 

1st  g  6s  1924 MA8 

Gen  A  ref  g  5s  1926 MAN 

Col  Buck   Lake   A  New  Trac 

1st  g5s  1921 MAN 

Zanesville  Ry  L  A  Power — 
5s  1912  ext  to  Mch'24.AAO 
Columbus  Ry  A  Light — 
Cen  Market  1st  g  5s  1922.  .JAJ 
Col  Ry  1st  4s  '39  op  '14..Q-J 
Col  St  Ry  1st  5s  g  1932   ..JAJ 
Cross  St  1st  5s  g  1933. ..JAD 
Col  A  9th  Av— See  N  Y  Rys 
Compt  Hts  A  Mer  Ter— See  Un 
Conestoga Tract  1st  4s '50.. JAJ 
Coney  IslABklvn  4s  1948... JAJ 

Con  g  4s  1955 JAJ 

BC  AN  1st  con  5s   1939.. JAJ 

Conn  Ry  A  L  4%s  1951 JAJ 

Stamped,  guaranteed  opt'l.. 
ConRy(NewHav)deb4s'54  ..JAJ 

Deb  4s  1955. JAJ 

Deb  4s  1956  guar IAJ 

Cons  g  3%-4s  1930  .  ..  .FAA 
Cons  Ry  A  Pow  (Salt  Lake)  Se 
Cons  Tr  (N  J)— SeePubServCorp 
Crosstown  St — See  Col  Ry  A  L 
96 %  Cross  St — See  Int  Tr  (Buffalo) 
[DallasElCorcol  tr  g  5s '22.  AAO 
102  %  \ Danville  St  Rv  A  Light  Co— 

Ref  gold  6s  1913-1925 JAJ 

Danville  Urbana  A  Champ — 

1st  6s  1923  opt'l MAS 

Darby  Med  AChest— See  PhllRTr 
Day  Cov  A  Plqua  Tr  5s  '22. AAO 
Delaware  Co  A  Phlla — See  Un  P 
Denver  A  N  W  1st  5s  1932. MAN 
Den  CTrara — Purch  g  6s'19AAO 
1st  Aref  g5s  1933 opsf  ..MAN 
Con  Tram  con  g  6s  1933.. AAO 
Denver  Tram  Pow  Co — 

1st  Imp  g  gu  5s  '23  op  '08.  AAO 
Denver  Tramway  Terminals  Co- 
lst  m  g  gu  5s  Sept  '16-'37  MAS 
Des  Moines  City  Ky— 

Refg5s  1921  op  1006 AAO 

Det  United  4  4s  1932  opt.. JAJ 

Det  Elec  Rv  con  e  6s  '16. JAD 

Det  Rv  1st  6s  '13'24._.JAD 

DetAFHnt  1st  g  5s  '21. ..FAA 

Det  Roch  Romeo  A  L  Orion 

1st  9k  fd  e  59  1920 JAD 

Det  Ft  Wavne  A  Belle  Isle — 
1st  e  6s  Apr  1  1928 AAO 


Bid.        Ask 


93 
95% 


86% 


101 % 

97% 


100 
53 

20 

86% 
99 

93  y2 

83 'A 
92 
71  % 
45 

74 


92  % 
102  % 


Bonds 


95 
103 

101 

99 
101% 
102 

85 

86  34 
103  34 

79% 
104 
101 


102 

10134 

116% 

102 
ne  Lt  A 
A  O  P 


100% 
99 


73 
99 
86 


100 


100 


93 

Newark 


S7 


A  East 


92 

98 
99 

96 

75 

10034 
100% 

ited  Ry 


80 
78 
99 


9834 


99 
99 
97 

111 
98 

93% 


ss 


87 
e  Utah 


95  % 

98 

97% 

90 
k  Tran 
92 
B8M 

90 
99 

99% 

65%% 
93 

Wi 

88 


89  % 


82 


Detroit  United— (Con.) 
D-t  MonATol  Short  Line  Ry — 

1st  M  g  5s  Jan  1933 JAJ 

DetANW  4%s'21  op 'll.MAN 
Det  A  Pontlac— 6s  g  '22. FAA 
Cons  g  4%s  '26  op  '11. .JAD 
Det  A  Pt  Huron  Shore  Line — 

1st  g  5s  1950 JAJ 

Rapid  Ry  1st  5s  g  '15. .MAS 

Rap  Ry  1st  con5s'16.MAN 

Det  A  Lake  St  Clair  5s'20AAO 

Det  Ypsll  Ann  Arbor  A  Jack — 

1st  g  6s  1926 FAA 

D  Y  A  A  A  g  6s  1917 MAN 

Cons  g  6s  1924 ..FAA 

DoylestownAE — See  PhllA  E — 
99%  D  D  E  B  A  B— See  N  Y  Rys 

94  34  Duluth  Superior  Traction  Co — 
83%      Duluth  St  Ry  1st  g  68 '30. MAN 
93  34  Duquesne  Trac — See  Phlla  Co — 
72%  Eastern  Pa  Rys  1st  5s  1936  JAJ 
50       Eastern  Wisconsin  Ry  A  Lt — 

1st  M  g5s  1923  opt AAO 

Easton  Cons  El  6s  1949. ..MAN 
Easton  Palmer  A  Beth  St  Ry 

1st  g  5s  Dec  31  1918 JAJ 

9534  East  St  Louis  A  Suburban  Co — 
Coll  trust  g  5s  1932  opt  ..AAO 
Alton  Granite  A  St  L  Trac — 

1st  cons  g  5s  1944 FAA 

Edgefield  St — See   NashvRyAL 
Eighth  Av  RR— See  N  Y  Rys 
Elec  A  Peon — See  Phlla  R  Tr 
Elg  Aur  A  So — See  Aur  Elg  ACh 
EUz  Plalnf  ACenJ— See  Pub  S  C 
Elmlra  Water  Light  A  RR — 

1st  g  5s  Jan  1  1949 JAJ 

1st  A  con  g  5s  1956 MAS 

El  Paso  El  Co  coll  tr  g  5s  '32.JAJ 

Conv  g  6%  notes  1913.JAJ16 

Ely  A  Ober— See  Cleve  A  S  W  T 

Erie  El  Motor  s  f  g  5s  1941.  AAO 

Evansv  A  Sou  Ind  Tract — 

Evansvllle  El  1st  g  4s  '21. MAN 

Evansv  A  Prlnct  1  st  5s'23.  A  AO 

Fairmont  A  Clarksburg  Traction 

1st  g  5s  1938  op  1913  ..   AAO 

Fairmount  Pk  Transportation — 

1st  s  f  g  5s  1937  opt AAO 

Federal  Light  A  Traction — 

87%       1st  s  f  g  5s  1942  opt MAS 

Fed  St  A  PleasVal— SeePhila  Co 

Ferries  A  CI H— See  ORRs(SF) 

Ft  Pitt  Trac — See  Phlla  Co 

9834  Ft  Smith  Light  A  Traction— 

1st  M  g5s  Mch  l'36opt.MAS 

FtWayneBlAM  1st  5s  '35  gu  JAJ 
Ft  W  Van  Wert  A  Lima  Trac — 

95  j    1st  M  g  5s  1930  guar JAJ 

AZanes  Ft  Wavne  A  Wabash  Val  Trac — 

1st  cons  g  5s  1934 MAS 

42d  St  M  A  St  N  Av— SeeNYCR 
Frankf  Taconv  A  Holmesb  Ry — 
I  1st  g  5s  Ju'lv  1940  ..  JAJ 
Galves  Elec  Co  1st  5s'40  opMAN 
Galveston-Houston  Elec  Ry — 

1st  M  s  f  g  5s  1954  opt. .AAO 
Qarv  A  Interurban  Ry — 

1st  ref  g  5s  1930  opt JAJ 

GeorRowAIps — See  Bos  A  Nor 
Georgia  Light,  Power  A  Rvs — 

1st  lien  s  f  g  5s  1941  opt  .MAS 

Georgia  Ry  A  Elec  5s  1932. JAJ 

Refg  Almpt  g5s  '49s  f... JAJ 

Atlanta  Cons  St  5s  1939. .JAJ 

Georgia  Elec  Lt  5s  1930.. .JAJ 

Atlanta  Northern  Rv  Co — 

1st  guar  5s  '54,  op  '09. ..JAJ 

Grand  Rap  Ry  1st  g  5s  '16. JAD 

Grand  Rap  Gr  Hav  A  Musk  Rv 

1st  g5s  Julv  1  1926 JAJ 

Greenwich  Tram  1st  5s  '31  .JAJ 
Halifax  Elect  Tramway  Ltd— 
1st  M  5s  1916  opt JAJ 


96 
97 

88 

10134' 
98 

92 
10334 

57     , 

22     J 

88 


77 
80 


110 
90 
105 
104 
125 
105 

Trac 

Ry  El 


10134 
100 

75 

101 

90 


Bid. 


99 
87 

9534 
93% 

90 

93 

81 
100 

90 

85 

8634 
10134 
101 

DO 
06 


94 


100 

97 

80 

103 

102 


89 

85 

83 

101 

102 


100 

72  X 

95 
98 

99 

95% 


99 
92 
97 
110 
rac 
98 

85 
9634 


Ask 


02 


87% 
92 

8634 
80 


05% 

92 

95 


f90 
10134 

97 
104)4 


99 
9934 


85 
105 


101 34  Hamburg  Ry— 8ee  Buff  A  Lak  e  Erie 


95 

93% 
100 

93 
100% 


&x% 


95 
76 


105% 

94% 

96 

98% 

95 

94 

91 
97 

101% 
102 

100 

90 


92 

82% 

94 


100% 

74 

97 
100 

100 

96% 

90 


103 
95 
99 


99% 


100%- 


93% 


94% 
95 

88% 

83 


08 
05 


97 
95 


93 
102% 

99 
104% 


102% 


90 


Tr. 


99% 


05 


91       Hart  Man  A'Rock  5s  1924. AAO|     106 
91       Hart  A  Sprlngf  5s  g  1921. ..JAJ        92 

Hart  St  Rv— 1st  g  4s  1930. MAS        99% 

Havana  El  eons  g  6s  1952  .FAA      99 

L  A  Ry  Helena  LARy  1st  5s  '25  op  MAS       90  94 

Uest  ManAFalr— See  Phlla  R  T 
Honolulu  Rap  Trans  A  Land — 

1st  g  6s  1927  op  1917 MAN 

98       Houghton  Countv  Traction 

1st  con  g  5s  1937 JAJ 

100  |  Houghton  Co  St  5s  1920. .JAJ 
Hous  El  5s  1925  op  1910. .FAA 
Illinois  Central  Traction — 

1st  M  g  5s  1933  op  guar. .JAD 
Illinois  Valley  Rv— 

1st  s  f  g  guar  5s  1935 MAS 

Indiana  Columbus  A  E  Trac — 
Gen  Aref  g5s'26op  'll.MAN 
Col  Lon  A  Sprlngf  5s  '20.  AAO 
Indlanap  Columbus  A  Sou  Tr — 

1st  M  g  5s  Feb  1  1923 FAA 

100%  Indlanap  A  East  5s  1927 ...JAJ 
Indlanap  A  Green  Rap  Tran — 

1st  g  5s  Jan  1  1929 JAJ 

Indlanap  A  Martlnsv  Rap  Tr — 

1st  g  5s  1932  opt JAJ 

Indianapolis  Northern — See  Cnl  on  Tr  o  f  Ind 
Indianapolis  A  Northwest  Tr — 

89  1st  g  59  1923opt MAS 

Indianapolis  A  Southeast  Trac — 

1st  M  g5s  1935 JAJ 

99%      Ind'p  Shelbvv  A  Southeast  1st 

s  f  g6s  Jan  1  1932 JAJ 

90 


96 

98%- 
100 

98% 


93 
9S* 


103 
103 


08 


101 


This  price  includes  accrued  Interest,     k  Last  sale,     n  Nominal,     s  Sale  price,     t  With  com.  stock  bonus  of  25^ 
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NOTICB.—  All  bond  prices  are  now  "and  interest"  except   where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Indianapolis  Trac  A  Term  Co — 
1st  s  f  k5s  Jan  1  1S88  AAO 

Indlanap  St  gen  4s  1933  JAJ 
Clttxenasl  con  5s  g  1988  >\>^n 

Indiana  Union   1  ruction — 
l8tg68julv  1  '33  op  '08.  AAO 
Indiana  Nor  1st  k  M  M3.AA0 
Munc  A  In  Cy  gu  68*86  J 

Interborough-Metropoi  Co — 
ColltruM  g4%8  1060  AAO 

Interborough  liapld  Transit — 
Mtg  g5s  Ser  A  1952  OD.MAN 
N  ^  City  Rys-  See  N  Y  C  Ry 

Internat'l  Traction  (Buffalo) — 
Collu:  'iv  .1  l'MACorec)JAJ 
Buff  Ry  1st  con  M  5sg'3l.PA.\ 

Deb  g  6s  1917 AAO 

Cross  St  Ry  1st  6s  g  '32., MAN 
Buffalo  Trac  let  g  5a  '48.  J  A  D 
Buff  Bell  A  Lan  5s  1927.J.U) 
Boff  4  Lock  1st  g  5s  1938. JAJ 
Buff  A  Nlag  Falls  Elec  Ry— 

1st  M6eg  1935 JAJ 

2d  mtg  g  6s  '21  op  '01.. JAJ 
Lockp  A  01c  1st  g  6s  '20..JAJ 

Inter  State  Rys — Col  tr  g  4s 
1943  op  1913 _FAA 

Interurban  Ry  A  Terminal — 
l8t  g  5s  Jan  1  1P28.    .    .   O-Jl 

Iowa  Ry&  Lt  (Cedar  Rapids)— 
1st  cV-ref  g5s  1932  op  '15  M.tS 

Jackson   is    battle   i  reek    ITacI 

Jackson  Consolidated  Traction  I 

Jackson   (Miss)  Light  &  Tr— 
1st  s  f  g  5s  1922  opt  '14.A&0 

Jacksonville  Traction — 

let  con  5s  Men  '31  opt..  MAS 
Jacksonv  El  5s  '27  opt.M&N 

Jersey  Central  Traction — 

1st   g   5s   1931 ...MAN 

Gen&ref  g  5s  '54  op'14_JAD 

Jer  City  Hob  A  Pat— See  Public 

Johnstown  (Pa)  Pass  Rv — 
Rfgg4e    1931 ;..JAD 

Joplin&PittsRv  lst5s'30opiYlAS 

Kan  City  Ry  A  Lt  Co  1st  lien 

ref  g5s  1913  opt MAN  16 

6%  notes  Sept  1  1912...  MAS 
Central  Elec  g  5s  1914. .MAN 
K  C  Elev  Ry  4s  g'd  '22... JAJ 

G't'd  (5s,  1922 ..     JAJ 

KCAWestp  Belt  5s  '26 op  JAJ 
Met  Corrlgan  lss  5s  1918.  JAJ 
Met  St  5s  1910  ext  to  '13.  MAN 

Kan  City-Western— 1st  refg  g 
6s  1925  opt  Sept  1 '10. -MAS 

Kentucky  Trac  A  Terminal — 
1st  A  ref  gu  5s '51  op'14.FAA 
Lexington  Ry  1st  5s  '49.  J  AD 

Kings  Co  El— See  Bklyn  Rap  Tr 

Knoxville  Railway  A  Light — 

Cons  M  5s  '45  op  '10 MAS 

Ret  &  ext  5s  1946  op  ..J&D 
Knoxville  Trac  6s  1938.. A AO 

Kokomo  Marion  A  W  Trac — 
1st  g  5s  July  1  1933 JAJ 

Lackawanna  A  Wyo  Val  R  T 
Coll  tr  5s  1951 ...FAA 

LakeSh  Elec  1st  con  g  5s  '23  J  AJ 

Gen  g  5s  Feb  1  1933 FAA 

Lor  &  Clev  g  5s  '27  op  '17. JAJ 
Sand  FremA  So5s  1936.  .J&J 
TolFremANorwSs  '20op'05J  J 

Lake  St  El— See  Chic  A  Oak  Pk. 

L«hlgh  Valley  Transit — 
let  M  g  5s  Dec  '35  opt.. MAS 
1st  M  g  4s  Dec  '35  opt  ..MAS 

Cone  g  4s  1935 JAD 

Ref  A  imp  g  5s  1960 JAD 

Lew  Br  A  Bath  1st  g  5s  '18. MAS 

Lexington  Ave  A  Pav  Fer — See 

Lex  A  Bost  1st  g  4 %s '20     AAO 

L«xington  (Ky)  Ry— See  Ky  Tr 

Lima  Electric  Ry  A  Lt  Co — 
1st  cons  g  5s  July  1  1916. JAJ 
2d  cons  g  5s  Apr  1  1925. AAO 

Lindell    Ry— See    United    Rys 

Little  Rock  Ry  A  Elec— 
1st  g  5s  1933  op  1908... AAO 
Ref  A  ext  g  6s  1938  ....AAO 

Lockport  A  Olcott — See    Inter 

Lorain  A  Clev — See  LakeSh Elec 

Los  Angeles  Pac — See  Pac  El  Ry 

Los  Angeles   A    Pasadena — See 

Los  Angeles  Ry  Corp — 

1st  A  ref  s  f  g  5s,  1940..JAD 

Los  Ang  Ry  5s  g  1938.. AAO 

Los  Ang  Trac  1st  6s  1915  MAN 

1st  g  5s  1938 JAD 

Louisville  A  Nor  Ry  A  Light — 
let  g5s  1925  opt  1910 JAD 

Louisville  Traction — 
Louisv  Ry  con  M  5s  g  '30. JAJ 

2d  mtg  4%s  1940 MAS 

Gen   M  5s,  1950 FAA 

Lew  Law  A  Hav — SeeBostANor 

Lynn  A  Bost — See  Bost  A  Nor 

Macon  Railway  A  Light  Co — 
let  cone  g  5a  '53  op  '08.. .JAJ 

Mahoning  A  Shenango  Ry  A  L — 
1st  con  ref  5s  1916  opt..  JAJ 
Penn  A  Man  Val  5s  1922. MAN 
Youngst  Shar  RvAL  5s'31J  AJ 

Manchester  (N  H)~Tr  L  A  Pow— 
1st  con  5e  1921 AAO 

Manhattan  El  con  4s  g  '90.  AAO 
St  imped  tax  exempt 

Ma  ila  Elec  RR  A  Ltg  Corp — 
1st  lien  A  col  tr  g  5s  '63. MAS 

Madia  Suburban  Rys — 
1st  M  9  f  g  5s  guar  1946. .MAS 

Marset  St  Elev  Pass — See  Phila 

Mariet  St  (San  Francisco) — See 

Maryland  Electric  Rys — 
1st  a  f  g  guar  5e  1931  red. AAO 
Bait  A  Ann  S  L  5e  1946..FAA 

McGavock    A   Mt   Vernon — See 

Memphis  St  Ry  con  g  5s  '45.J AJ 
Citizens  8t  RRlst  g6s'16JAJ 

MerldenH'seRR  gen  g5s'24.JAJ 


Bid. 


99% 
83 
100   i 

80 
80 
83 

80% 


72 
104 
104% 

104 

104 

100 

99 


102 


61% 


Ask. 


100 
L02MJ 

82 ' , 

85 

87 

81 

101 


105 


105 
105 


Bonds 


100 
105 


96 
See  Mic 
United 


95  % 
99 

94 
80 

Service 

86 
96 

90 

88% 

93 

75 
102 

90 
100 

93 

82 


98 
61% 


97 
higan 
Rys 

97 

97% 
101 


85 
Corp. 


98 


91% 
90 
96 
80 


94% 


100 

92 

105 

91 

82 
95 

84  % 


97% 


95  % 
(St  Lo 

104 

107 
nat  Tr 


Pac  El 


97% 
106 


100 


91 
96" 


85 


94 
95 


93 
106 


85 
97 

85% 


100 


102 

70 


87 


97 

80 

101% 
97% 
102 
106 

113 
117 


82  % 
85  % 

85% 

121 
105 
108 
102 
108 
103 

~91~~ 


841/ 
80 


100 
100 

98  % 

105% 

~96% 

101 % 
Transit 

97 

87 
100 


100% 


100 
99  J* 


102% 

99 
103 
108% 

116 

119 


102 

102% 

87 

88 

76 

78 

89 

91% 

94  % 

96 

M  YRy 

s. 

93 

96 

A  Term 

104% 

95% 

100% 


98  % 

97  % 

101 

98 

100 


100 

97  % 

uis) 

106 
108% 
(Buff.) 


ec  Ry. 


Metropolitan  RR— See  Wash  Ry    A  Eiec 

Met  St  Ky— See  N  Y  City  Ry 

Metropolitan    West  Side  "L" — 

1st  g  49  1938.. FAA        80% 

Rxten  g  4a  1938 JAJ        78 

Michigan  United  Rys — 

1st  A  ref  g  5s  1930 MAN        90 

Jack  A  Bat  Or  5a  '23 JAJ        98 

Jack  Cons  Tr  5a  '34 MAN        98 

Middlesex  A  Boston  St  Ry— 
1st  A  rel  g  i1  iis  1932  op  JAJ 

Millvale    Etna    ,v    Sharps — See  Phila  C 

Mil  El  Ry  A  Lt— 68  1926 ..FA A 
Ref  A  Ext  4%  g  '31  op.. JAJ        94 
(Jon  A  ref  g  5s  1951  opt. . JAD        95% 
Mil  Light  Heat  A  Traction— 
1st  g  5s  gu  1929  op      ..    MAN      100 

Minneap  St  Rys — See  Twin  City    Rapid 

MobLt  A  RR—  1st  g  5s '37    JAD         95 

Cons  g  5s  1941 MAS        85 

MobStRR— 1st  6s  g '23.  MAN        99 

Mononeahela  St  Ry— See  Phila    Co, 

Monongahela  Valley  Traction — 
1st  M  g  5s  1912  op  '22. -JAD 

Montreal  Tramways  A  Power — 

Coll  tr  6%  g  notes '15  op.  AAO       99  54 

Montreal  Tramways — 

1st  A  ref  g  5s  1911  opt.  .JAJ        99 
Montreal  St  Ry  4%«  '22  FAA 

Montvill«  St  Ry— fis  1920.  MAN 

Morris  Co  (N  J1  Traction — 

1st  5s  J'ne  '15  '35  opt.JAD15       70  75 

Mt  Wash  Si   Ry— see  Phila  Co. 

MuneleHartford&Ft    Wayne — 
1st  g  5s  1935  opt  1925    .      JAJ 

Muncie  A  UnCTr— SeelndUnTr 

Muscatine  Lt  A  Traction — 
Citizens  RyAL  1st  g  5s  '17  AAO 

Muskegon  Trac  A  Lighting — 
1st  g  5s  1931  opt  1911. ..MAS 

Nashville  Railway  A  Light — 
Cons  g  5s  1953  op  1908  ...JAJ 
Ref  and  ext  g  5s  1958    ..JAJ 

Nashv  St  Ry  5s  1925 JAJ 

Edgefield  St  Con  6s  1920. -JAJ 
McGavock  A  Mt  Vernon — 
Summer  St  1st  M  6s  '26.  .JAJ 
2d  series  6s  July  1937... JAJ 

Nassau  El— See  Bklyn  Rap  Tr. 

Newark    Pass    Ry — See    Public  Serv  Co 

New  Bed  Mlddleb  A  Brock— See  Old  Col  ony. 

NewBedfordAOnsetlst5s'22JA.I        94 

N  H  ACentrev  1st  5s  g '33. MAS      106 

N  H  St  Ry  1st  5s  g '13 MAS      100 

Edeew  Div  1st  g  5s  '14. .JAD      100 

N  J  A  Hud  Riv  Ry  A  Ferry 
1st  g  4s  1950  opt MAS        82%        83% 

N  O  Rys  A  Light  Co- 
Gen  M  4%s  g  1935 JAJ        85%  i       86% 

Ref  Agen5s'49op'19serAMAN        85%        87% 
Canal  A  Claib  1st  6s  '46 ..MAN      121      [     123 
NOCy  RR— Gen  g  5s '43. JAJ      105      s  106 
N  O  Cy  A  Lake  5s  1943  .JAJ  s  108  109 

Power-house  6s  1917 JAJ 

NOACarroll  con5sFeb'33.JAJ 
Edison  El  1st  5s  1929. ..JA.i 
N  O  Pow-House  Co  5s  '41  .JAJ 
St  Charles  St  1st  g  4a  '52..  J  A.) 

Newp't  A  D'ton — SeeCin  N'pon 

New'tNewsAOldPtRyAElCo. 

1st  g  5s  Nov  1  1938 MAN 

Gen  g  5s  Mch  1  1941..        MAS        75 
Citizens  RLA  Pow  5s '40  MAN        79 

New   W'msburgh  A  Flatbush —  See  Bkl 

New  York  Railways — 

1st  RE  A  ref  4s '42  op '16  J&J        76% 
Adj  inc  g  5s  Jan  '42. ..AAO/     54% 
BleeckerStAFF  1st  4s  '50.J&J        70 
BwayA7th  Av  2d  5s  '14. .JAJ        99% 

Con  M  5s  g  1943 JAD      

Bway  Surf  RR  1st  5s '24. .JAJ      102% 
Cen  Crosstown  1st  63  '22  MA1*      104 

Christ  A  10th  St  1st  4s'18AAO      

Col  A  9th  \y  1st  as  '93. .MAS      

Dry  Dock  E  Bwav  A  Battery. 

1st  5s  gold  1932..    JAD      100% 

Cert  Indebt  5s  1914 FAA  /     30 

Eighth  Av  cert  ind  6a '14. FAA  1/     ' 
42d  St  MASt  N  1st  6s'10.MAS!/ 


Bid. 


Ask. 


Bonds. 


North  Hud  Co  Ry— See  Public 

North  Jer  St — SeePubServ  Corp 

Northwestern  Elevated  (Chic) — 

Union  El  (Loop)  6s  g  '46-AAOjn 


Bid. 

Service 


102 


Aik 

Corp. 


91% 

97% 


106% 

93 

87 

97 
100 

97% 

97% 
United 

98 

90 

97 

103% 

99 


84 
101 


102 


110 
105 


97 


A  Covi  ngton. 


99% 
85 


107 
104 


93% 

95 

85 
Rapid 
United 


75 

105  \L 

96 '4' 
101% 


99% 

98 
103 

100% 


91 
111 


98 


87% 
Transit 
RRs. 


97% 

76% 
Nash  R  y  A  Lt. 

97%!       99% 
104          106 
104  


2d  income  6s  Jan  1  1915. 
LexAvAPF'ylstSs  g  '93. MAS 
Metropolitan  Street  Ry  Co — 

Ref  g  4s  Aor  1  2002      . .  A  AO 
Second  Av  Con  5  s  s  48  gu  FA 
Trust  Co    eft':    of  dep. 

Rec  ctfs  5s  1913 AAO 

South  Boulevard  g  5s   '45.JAJ 

South  Ferry  1st  5s  1919..  AAO 

Tar  W  P  A  Mam  5s  g  '28. MAS 

34thStCrosst  1st  5s '96. .AAO 

28th  A  29th  St  1st  5s  '96. AAO 

Union  Ry  1st  5s  g  1942. .FA  A 

Westchester  El  1st  5s  g  '43JAJ 

Yonkers  Ry  1st  5s  1946     AAO 

N  Y  A  Queens  Co  4s  g '46 ..AAO 

Steinway  Ry — 1st  g  68  '22  JAJ 

NYAStamf'd— 1st  g  5s  '31. AAO 

letAref  g4s'58op  af'14guMAN 

New  York  State  Rys — 

1st  con  g  4 %s '62  op  '13  MAN 
N  Y  Westch  A  Bost — See  Steam 
Norf  A  Portsm  Trlst  5s'36  JAD 
Norfolk  Railway  A  Light— 

1st  cone  g  e  f  5s  1949 MAN 

Norfolk  St  1st  g  5s  1944.. JAJ 
North  Carolina  Pub  8erv  Co — 

1st  A  ref  5s  1934  opt AAO 

North  End  St— See  Wore  Con  St 
Northern  Elec  Co  (California)— 
1st  Bfg5al9550Dt  1914   AAO 
Northern  Ills  Light  A  Tract — ■ 

1st  M  g  5s  '23  guar JAJ 

Northern  Ohio  Trac  A  Light 

1st  consol  g  5s  1933. JAJ 

1st  consol  g  4s  1933 JAJ 

North  Ohio  con  g  5s  1919. JAJ 

AkronBedAClev  g  5s  '15. MAS 

Northern  Texas  Elec  Co — 

Co!  tre  f  g 5s  1940  op   ...JAJ 

Northern    Texas   Trac   Co — 1st 

g  5s  1933,  opt  1913 JAJ 


99 

78 


35 

35 

99 

88 

90 

75 

98 

20 
104 

96 

88 

65 
100 
103 

87 

93% 
RRs— 
91 

99% 


92 


95% 
95 


■  74% 
99% 
100 

95 

100 


yn  R  T 

77 

55 

80 
100% 
103% 
103% 


Norwich  St— let  g  5e  '23. .AAO 

Oakland  Traction  Co — 

(Jen  con  5s  Jan  18 '35  ..JAJ  18 

Oak  Trac  Con  5s  1933  ..  JAJ 

Oak  Tran  lpt  con  s  f  69  '32  JAJ 

OakTran   1st  c  g  5s '31  ...JAJ 

Oak  Tr  Co  con  g  6s  '18.. JAJ 

Oklahoma  Ry — 

1st  A  refg  5s  1941  op '21. JAJ 

Old  Colony  St  Ry  Ref  4s '54  JAJ 

New  Red  Mlddleb  A  Brockt'n— 

1st  g  5s  Jan  1  1920 JAJ 

So  ShoreABost  g  5a  1919.FAA 
Omaha  A  Council  Bl  St  Ry — 

1st  consol  g  5s  1928 JAJ 

Omaha  A  Coun  Bluffs  Ry  A  Br 
1st  con  g  5s   Jan  1  1928  J  A.I 
Omn)'ii!»  Oahle  (San  Fran.) — See 
Oregon  Electric  Ry — 

1st  g  5s  1933  opt MAN 

Ottumwa  (la)  R>  A  Light — 

1st  A  ref  g  5a  1924 JAJ 

Ot  Trac  A  L  1st  5s  '21  .  .AAO 
Pacific  Elec  Rv  g  5s  1942. JAJ 
California  Pacific  5s  1941  JAJ 
Los  Angeles  Pacific  Co — 
Gen  cona  M  g  5s  1946.. JAJ 
1st  ref  g4s  1950  opt '15JAJ 
L  A-Pac  RR  con  5s'31AAO 
L  A  Pa  RR  Cal  5s  1943MAS 
Los  Ang  A  Pas  5s  g  1928.JAJ 
Pacific  Pow  A  L — See  under  Gas:  Cos..  p 
Paducah  T AL  col  tr  g  5s'35M  AN!       75 
I'aik  A  Ollt!  House — See  L  tilted 
Paterson  Ry — See  Pub  Ser  Corp. 
Peeksklll  Lit  A  RR— 58  '30  AAO 
Penn   A   Mah   Val— See   Mar>    A 
Pensacola  til  Co  1st  5s  '31    FA  A 
People's  Tract— See  Phila  R  T 
Peoria  Bloom  AChampaign  Tr — 

1st  g  guar  5s  1936 MAN 

Peoria  Ry — 

1st  A  ref  5s'l  3  to'26  op  gu  F  A  A, 
Phila  Coatesvllle  A  Lan  Pass  Ry 

MgSsMcb  1934  op MAS 

Philadelphia  Company — 
1st  coll  trust  g  5s  1949. ..MAS 
Cons  mtge  coll  tr  g  5s  '51  MAN 

Oonv  deb  g  5a  1919 FAA 

Conv  deb  g  5s  1922  op  ..MAN 

Ardmore  St  5s   1958 AAO 

Centra!  Trac  1st  5s  1929.. JAJ 
Citizens'  Trac  1st  5s  1927  AAO 
Duquesne  Trac  1st  5s  1930  JAJ 
Fed  St  A  P  V  5s  May  1  '42  JAJ 
Fort  Pitt  Trac  1st  5s  1935  JAD 
Gas  C09 — See  Gas  Secur,  p.  44 
Millvale  Etna  A  Sharpsb — 

1st  g  5s  1923. ...MAN 

Monong  St  Ry  5s  g  1928. .JAD 
WIlkAEPIt  1st  g  5s  '29. MAS 
Mount  Washington  St  Ry — 

1st  A  coll  tr  gu  5s  1933. AAO 

Pitts  Alle  A  M  gen  5s  '30. AAO 

Pitts  A  BIr  Tr  5s  g  1929.MAN 

B  K  A  A  Trac  6s  1931.  .MAS 

Brownsville  Av  5s  1926. FAA 

W  Liberty  1st  g  5s  1930. JAJ 

Pitts  A  Charlerol  59  '32.  .MAN 

Pitts  Trac  l9t59  1927 AAO 

SoTrac  l9tAcol)  tr  g  5s  '60AAO 
Sub  Rap  Tran  6s  1913. ..MAS 
The  2d  Ave  Tr  5s  1934  .JAD 
United  Traction  5s  1997. .JAJ 
WestEnd  Trac  con  5s  '38.  JAJ 
Philadelphia  Rapid  Transit— 
Col  tr  g  5s  1957  op  sf..FAA 
S  f  guar  g  5s  1962  op'17.MAS 
Darby  Media  A  Ches  8t  Ry — 
1st  4H  8, '36,  op  '16,  gu.JAJ 
Market  St  Elev  Pass  Ry — 

lat  g  gu  4s  1955 MAN 

Union  Traction — 
Elec  A  Peo4etrctffl'45  AAO 
Hest  Man  &  F  5s  1924. MAN 
People's  Traction  Co — 

P  P  Ry  tr  ctfs  4s  1943  FAA 

Phila  Tr  col  4s  Fb  '15 '17  FAA 

W  Phila  Pass  2d  5s  '26.MAN 

PhllaAWChester  1st  5e  '18  .JAJ 

Mtge  g  4s  1954 JAJ 


81 


103 
103% 


94% 
90 


100 


99 

100 
RRs 

101 

92 
100 
104% 
101 


87 

166" 

104 
45 

80 
RRs  (S  an  Fr) 

95 
Shen  R  y  A  Lt 
90  93 


Basis 


102 

95% 


102% 

101% 
45 
101 
101 

ibi'H 

58 
40 
40 

99%  Pitts  AllegAMan— See  Phila  Co 
93      'Pitts  A  Blrm  Tr— See  Phila  Co 
95       Pitts  A  Charlerol— See  Phila  Co 
80       P  McK  A  Con— See  W  Penn  Rys 
100       Pitts  McKeespt  A  Greensb  Ry — 

28         Istg59l931 JAJ 

105       Pitts  Trac— See  Phila  Co 
100       Port  (Me)  RR  1st  4%s '13   MAN 
95  1st  cons  g  3%a'51  opt '31JAJ 

75      I     Portl  ACapeEliz  5s '15. MAN 
103       Portland  Ry,  Lt  A  Power— 

1st  A  ref  s  f  5s  1942  op. .FAA 

91  5%  gold  notes  1914 MAN 

Portland  Ry  ref  5s'30  op.  M&  N 

City  A  Sub  6s  '16  op  ...MAS 

Con  g  4s  1930  op  1915.JAD 

Porto  Rico  Rys,  Ltd — 

1st  g  5s  Nov  1  1936  op.. MAN 
Providence  Securities  Co 
Deb  g  4s  1957  op  '17  gu.MAN 
R  I  Sub  1st  g  gu  4s  1950..JAJ 
United  Tr  A  El  1st  5s  '33. MAS 
Public  Service  Corp  of  N  J 
Trust'certs6%perpetual.MAN 
Gen  e  5s  Oct  1  '59  op  .AAO 
Camden  Sub  1st  5s  1946..JAJ 

97         Cons  Trac  1st  5s  1933 JAD 

Elie  Plalnf  A  Cent  Jersey  Ry — 

88%         1st  g  5s  Dec  1  1950 JAD 

75         Gas  Cos — See  Gas  Secur  p.  45 

99%     J  C  Hob  A  Pat  4s  1949. .MAN 

103         Newark  Pass  con  5s  1930. JAJ 

N  Hud  Co  Ry  1st  6s  1914. JAJ 

97%        Cons  M  5s  1928. ..JAJ 

2d  5s  extended  to  1924. MAN 
101%       V-ir  Jersev  St.  Rv  4a  1948  MAN 


95 


97% 

94 
102% 
102% 
102 
102 
102% 


100% 
100% 
101 

101 
103 

l07" 

99 
102 
101 
102% 

87 
100 

"98% 
101 

98% 
98 

88 

6% 

84% 
102% 

91 
93 

101 

100% 
80 


100 
75 


98  h 
101 
101 

89 

92 

81 

88 

104 

107% 
92 
104% 
103 

97 

78% 
107 
102% 
103% 
100 

78% 


102% 

5%% 


103 

95% 
104 

98% 

97 
103% 
103% 
103% 
103% 


102 

101% 

102 

101% 

103% 

101" 

105 

102 
10  i 

89 

si03~" 
100 
102% 

100 
99 


97% 

85 
105 

91% 
96 
104 

101% 
82 


90 


80 
100 

96 

99% 
102 
105 

92 


83 

89 

105 

108% 

92% 

105% 

103% 


79 
107% 


79 


f  This  price  includes  accrued  Interest,     k  Last  sale,     n  Nmoinal.     s  Sale  on^- 


Dec.  1912 
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NOTICE.— All  bond  prices  are  now  "and  interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


Public  Service  Corp  (concl) — 
i»r  &  Pass  Val  1st  6h  '38.  J&D 
Paterson  Ry — Con  6s  g  '31  J&D 

2d  f38  Oct  1  1914  op A&O 

RapTrStRy  1st  M  5sg'21.A&0 
So  Jersey  Gas  Elec  &  Trac — 
Guar  g  5s  Men  1  1953..  M&S 
Puget  Sound  Trac  I,  &  Pow — 

5%  gold  notes  1914 F&A 

Puget  Sound  Electric  Ry  — 
1st  consol  g  5s  1932  op.  FA  A 
TacomaRy&Pow58'29.A&0 
Puget  Sound  Power  Co — 

1st  g  gu  5s  1933  op J  AD 

Quebec  Ry  L  H  &  Pow — 

Consg  5s  1939  opt J&D 

Rapid  Ry— See  Det  United  Ry 
RapldTr  St  Ry— See  Pub  Ser  Cor 
Reading  Traction  As  1933.  .J&J 
Read  &  Womels—  1  st,5sg'25  J&J 
Republic  Ry  &  Light— 5%  gold 

notes  1910  opt J&J 

R  I  Sub— See  Providence  Sec  Co 
Rich  Pass  &  P— See  Va  P  &  Pow 
Rio  da  Janeiro  Tram  L  &  F— 

1st  g  5s   1935 J&J 

Roanoke  Traction  &  Light — 

1st  &coll  trgSs  1958  op. F&A 
Roch  Ry  A  I.t  5s  1954  op.. J&J 

Tax  exempt 

Roch  Ry  cons5s  g  1930. -A&O 

2d  5s  g  1933 J&D 

Roch  Syr  &  E  1st  5s  1945. M&N 
Rock   Island   Southern    Rv — 

1st  g  5s  1917  op  aft  '13 '.J&J 
Rockford  &  Inter-Urban  Ry — 

1st  g  5s  1922  op  1907 A&O 

Rockford  &  Freeport  1st  g  gu 

6s  1923  op  aft  Feb  '10. M&N 

Rock  B  &  J  1st  g  5s  '30  en  A  An 

Rutland  RyL&P  lst5s'46  M&S 

8acramento  Elec  Gas  A  Ry — 

Cons  5s  Nov  1  1927 MAN 

Saginaw-Ray  City  Ry — 

1st  A  ref  g  5s  1935 MAS 

Saginaw  Val  Trac  5s  1920. FAA 

BayCyGas — SeeGasSec's,p.44 

St  Charles  St— See  N  Or  Ry  A  L 

St  Joseph  Ry  Lt  Heat  A  Pow— 

1st  g5s  Nov  1  1937 MAN 

8t  LoulsCable— SeeUnRys(StL) 

St  L  CableA W— SeeURys(St  L) 

St  L  A  Mer— See  Un  Rys  (St  L) 

St  Louis  Springf  APeoria  RR— 

1st  A  ref  gu  g  5s  1939  op. J&D 

St  L  &  Sub— See  Un  Rys  (St  L) 

St  L  Tran— See  Un  Rys  (St  L) 

St  Paul  City— See  Twin  C v  R  T 

Sand  Frem  &  So — See  LakeShEl 

8an  Fran  Oak  &  San  Jose  Con — 

Con  58  May  19  1938..M&N19 

S  F  O  &  S  J  Rv  1st  5s  '33  J&J 

2d  M  g  5s  1933  s  f J&J 

Santiago  (Cuba)  Elec  L  &  Tr— 

1st  g  6s  1959  op  '19 J&J 

Sao  Paulo  Irani  L  &  f,  Ltd — 

1st  g  5s  June  1  1929..  J&D 
Savannah  Elec  Co  5s  g  '52.. J* J 
Schenectady  Railway  Co — 
1st  g  44s  1941  op  1911. M&S 
Consol  g  44s  '53  guar  .M&N 
SchuylkTrac — 1st  5s  1943  A&O 
Scioto  Vail  Tr  1st 5s  1933  M&S 
8crauton  Ky— 1st  5sNov'32  J&J 

Gen  g  58  1920 opt M&N 

Am  Rys  Tr  ctfs— See  Am  Rys 
Scran  Trac  1st  As  g  '32.. M&N 
Scran  A  Carb  Tr  1st  fls  '23  JAJ 
flcran  A  Plttston  As  '23. .AAO 
Seattle  Elec  1st  g  5s  '30op  FAA 
Con  A  refg  s  f  5s.  1929. .FAA 
->euttle  Ry  5s  1921  op  MAN 
Seattle-Everett  Traction— 

1st  M  g  5s  1939  op  1914  MAS 
etecond  Ave— See  N  Y  Rvs 
Second  Ave  Tract— See  Phila  Co 
Sharon  A  New  Castle  Ry — 

'*t  g  5s  guar  1931...    .     JAJ 
Sioux  City  Service  Co— 

1st  Aref8fg5s'28  op. .JAJ 
Slcux  City  Tr  1st  5s  1919  JAJ 
So  ith  Cov  A  Cln — See  Cln  Newp 
Sou  Boulevard— See  NY  Rys 
8ou:h  Elec  Ry— See  United  Rys 
Sou: hern  Light  A  Traction— 

v;oll  trg5s  1949  opt M&S 

South  Ohio  Tr— See  Cln  Day  A 
Botithern  Trac— See  Phila  Co 
So  ith  Ferry— See  N  Y  Rys 
So  ith  ,Ier  Q  E  A  T— See  Pub  Ser 
SoithSh  A  Bost— SeeOldCoiony 
So  Side  El  44s  1924  op  '10  JAJ 
Southwest  Missouri  RR — 

Oen.4  ref 5s  1931  MAS 

SW  Mo  El  /i'i/  ref  5s  1923    MAS 
8pokane  A  Inland  Empire  RR 

Q  '?l  l!i  T,€J  S5s  '926  opt  MAN 
8pr!iigfleld  (TIM  Ry  &  Lt  Co— 

•  oil  tr  e  5a  (933  out         J  AD 
Springfield  (Mo;  Rv  A  Lt  Co— 

1st  a  f  g  Ss.1926  opt MAN 

Steiuway  Ry— See  N  Y  A  Qu  Co 
Sub  Rap  Tr— See  Phila  Co 
Bu.terSt— SeeUnltedRRs(SanF) 
Syracuse  Lake  Shore  A  Nor— 
1st  nig  6s '47  opt '17.. MAN 
Syrac  Rap  Tr  1st  g  5a  1940  M&S 

21  mtg  g  5s  1930 JAJ 

TaLX>raa  Ry  A  P— See  Puget  Sou 
Tampa  Electric  Co — 

1st  M  g  5s  1933  s  fop  ..JAD 
Tar'n  W  PI  A  Ma— See  N  Y  Rvs 
Taun  A  Brock  1st  g  5s  '17  FAA 
Taunton  St  Ry— 5s  1914.. JAJ 
Taylor  Ave— See  Un  Rys  of  St 
Terre  Haute  Indianap  A  East— 
1st  &  ref  sf  g  5s  '45  op  A&O 
Terre  Haute  Trac  &  Light— 

1st  con  M  g  5s  1944..       M&N 

Terre  Haute  El— 6s  '29     JAJ 
Tex  Trac— 1  st  s  f  g  5s '37opt  JAJ 


Bid. 


94 
114 
100 
103 

99 

99 


60 


115 
n  100 


95% 


98 

924 
100 
100% 
103 
101 

834 


94 

92 
92 
93 

103  % 

88 
9734 


984 


924 
98% 


75 

103 

105 

87 

98 

100 

97 

110 

n  105 
n  105 


Ask. 


Bonds. 


1014 
97  4 


96 


A  Cov 

(St  L) 

92 
Tol 

Corp 
914 

90 
98 

97 

91 

94 


96 

101  4 

97 

nd  Elec 

99 


Louis. 

97  4 

98 
100 


96 


103 
105 


994 
100 


92 
100 


61 


120 
102 


96% 


100 

95 

101% 
101% 


Bid. 


85 


96 

96 
96 
97 


93 
100 


99% 


100 


954 

1034 

95  H 

984 

100 


Third  Avenue  Rv  (N  Y)— 
1st  ref  g  4s  1900  op  aft  '14  JAJ 
Adj  inc  g  5s  Jan  I960  op.  A&O  / 
Third  Av  Hit  let  5a  g'37.J&J 
Thirty-fourth  St  Croastown — S 
Toledo  Bowl  (,rfen  A  Southern 
1st  g5s  Mav  1  1921    ..    .MAN 
Tol  Frem  A  Nor— See  LakeShEl 
Tol  A  Indiana  1st  5s  1931. JAJ 
T<  1  Kva  A  Light  g  4"  1909  JAJ 
Toledo  Trac  O.s  '13  op.. JAJ 
Tol  A  WeM  Ky  1st  g  58  '26. JAJ 
Topeka  Rv  — 5s  '30  op  '15.. JAJ 
101 4  Toronto  Ry  44a  '13-'21__FAA 
Trent  St  Ry — con  g  5s '38   .JAJ 
Trent  Pass  6s  Sept  30'31AAO 
Trent  Penn  A  Hop  5s  '43. JAD 
Trl-Clty  Ry  A  Light— 

Coll  tr  s  f  g  5s  1923   .      .AAO 

Troy  City  Ry— See  Un  Tr(Alb) 

28thA29th  Sts— See  N  Y  Rye 

Twin  City  Rapid  Transit  Co— 

Minn  St  R  2d  fls  191 3...  MAN 

Con  5s  g  Jan  15  '19.  .JAJ  15 

St  Paul  Cy—  1st  g  6s  '32.  A&O 

let  cons  fls  g   1934 AAO 

Cable  con  5s  g  1937 _. JAJ  15 

Guar  g  5s  1937 JAJ 

Minn  St  A  St  Paul  Cltv— 
Cons  guar  B  5s   1928    .  .AAO 
Underground  Elec  Ry  of  London 

44s  Jan  1  1933 J&J 

Income  6s  Jan  1  1948.. 
Union  Depot — See  United  Rys 
Union  Elev — See  Northw  Elev 
Union  Ry— See  N  Y  Rya 
Union  Ry.GasA  Elec  Co  (111)— 
Col  tr  g  5s  1939  conv  op. JAJ 
UnlonStRv  'NewBedford.Mass) 

Con  g  5s  1914 ..JAJ 

Union  Trac  Co  of  Indiana — 

1st  g  5s  July  1919 JAJ 

Indianap  North'n  ">s  1932  TAJ 
Un  Utilities  5s  1911  op.. JAJ 
United  Light  &  Rvs— 

1st  &  ref  g  5s  1932  op. .J&D 

United  Power  &  Tran — 

DelCo&Phlla  tr  ctfs  4s  '49.J&J 

United  Rys  tr  ctfs  4a  '49.. JAJ 

United  RRs  of  San  Fran— 

S  fg  4a  April  1  1927.    ...AAO 

Ferries  A  Cliff  6s  1914... MAS 

Market  St  con  g  5s  '24.  ..MAS 

Market  StCab  1st  6s  g  '13. JAJ 

Omnibus  Cable  1st  fls  '18.  AAO 

Park  A  Cliff  Ho  1st  fls  '13. JAJ 

Park  A  Ocean  1st  6s  1914. JAJ 

Sutter  St  1st  g  5s  1918  ..MAN 

Dnlt  Rys  A  F.lec  (Baltimore)— 

1st  consol  g  4s  1949 MAS 

Conv&col5%notes  '14.JAJ/6 
Incomes  g  4s  1949  op  '29. JAD 
Inc  funding  g  5s  1936  ...JAD 
B  C  AE11  Mills  5s  g  g'd  '16. JAJ 
Bait  Sparrows  Pt  &  Chea — 

1st  g  gu  44s  1953 F&A 

Bait  Trac  Co  1st  M  5s '29. M&N 

No  Bait  DIv  1st  5s  '42  J&D 

Cent  Ry  con  M  g  5s  1932   M&N 

Ext  &  Imp  5s  1932 M&S 

City  &  Sub  1st  5s  1922.. J&D 

Lake  Ro  El  1st  5s  '42.. M&S 

Md  Elec  Rya — See  under  "M" 

Unit  Rya  (Phila)— See  Unit  P&T 

United  Railways  of  St  Louis — 

Gen  g4s  July  1  1934 J&J 

Baden  &  St  L  1st  5s  g  M3.J&J 
CassAv  &  F  Gda  1st  5a  1912 

Ext  at  44%  to  1922.. J&J 
Llndell  Rv  1st  g  5s  1911 

exten  at  44%  to  1921  F&A 
Comp  H  A  M  Ter  fls  '13..JAJ 
Taylor  A  v  fls  g  1913...      JAJ 
St  Louis  Rv  (B'way)  5s  1910 

ext  at  -1  ''■.'";    to  1920.  MAN 

Southern  Elec  5s  1916. . .  FAA 

Southern  Rv  lis  191  5.  MAN 

Union  Dep  con  fls  g  1918. J  AD 

St  L  A  Sub  1st  5s  g  1921. F&A 

Gen  g  5s  Apr  1  1923  gu.  A&O 

StLCab&W  1st  M  fls'14MAN 

St  L  A  Merarnec  6s  g  '1  AM  A  N 

St.  Louis  Trans  Co  5s  1924.  A&O 

United  Rvs  Investment  Co— 

1st  lien  coll  tra  f  g  5s  '2A.M&N 
United  Traction  (Albany) — 

Debg44s  1919 ...M&N 

Con  g  4  4s  2004. JAD 

Tax-exempt 

Albany  Ry  con  H  5s  g  1930JAJ 

Gen  g  5s  1947 JAD 

WTurnARR  1st  g  As  '19. MAN 

2d  g  As  1919.. ...MAN 

Trov  City  Ry  5s  g  1942  \  AO 
I'nlt  Trac(Plttsb)— See  PhllaCo 
Unit  Tr  A  El— See  Prov  Sec  Co 
Utah  Light  A  Rv  (Salt  LCitv)— 
Cons  Ry  A  P  1st  5s  '21.. JAJ 
Utah  L  A  Pow  is — SeeGasCo 
Utlca  A  Mohawk  Valley  Rv — 

1st  g  44s  1941 .M&S 

UtlcaBeltL  1st  g  5s  1939.  MA  \ 

2d  g  5s  1931 JAJ 

Virginia  Rv  A  Power — 

1st  A  ref  g  5s  1934 JAJ 

Rich  Tr  1st  5s  g  Nov  1925  JAJ 
102%  Wash  Alexandria  A  Mt  Vernon 

99  1st  g  5s  1955  op MAS 

Washington  Bait  A  Ann  El  — 
1st  M  5s  Men  1941  op  ..MAS 

Wash  Ry  A  Elec  g  4s  1951. JAD 

Anacost  A  Pot  5s  1949...  AAO 

Guaranteed 

City  A  Sub  5s  %  1948 FAA 

Columbia  St  1st  As  191 4. AAO 

Extension  g  5s  1914 AAO 

Metropolitan  1st  5s  1925. FAA 

Wasrtlneton  Water  Power  Co — 

Consol  A  coll  trc5s  1929. .JAJ 

1st  refg.  g,  6s  1939  op JAJ 


103  % 


100 
101^ 
99 

1124 

1074' 

1074; 

105 

100 


99 


99 


ge 


92 


92 
100 


Ml 
95 


M 


97  4 


100 
100 


984 


100 

102 

o« 


81% 
74% 


ee  N  Y 


78 

96 
!0 

974 
96 
98 
113 

97 

97 


100% 

101 
n  III 
n  114 

105 

106 

103% 


Ask. 


Bonds  and   Stocks. 


Bid. 


Waterloo  Cedar  Falls  A  No  Rv — 

814        1st  M  s  f  g  5s  1940  op'15. J&J       

74%  Watervllet    Turnpike    &    RR— See  Un 
107%    Weatcheater  Elec— See  N  Y  Rya 
Rys. 


85 


West  Chester  (Pa)  8t  Ry— 

lstg5sAug7  1932 F&A 

Weat  End  St— See  Boaton  El 


78 


/     86 
St  Lou 


91 
100 


96 
83 


744 

68 
100% 

92% 
100 
102  4 

99% 
100 


84  4 
104 
66% 
88% 


95% 


108 
107 
105 


1074 


73 
100 


97 
100% 
100% 

96% 
1004 
103 


[101 

86 

102 


82 

97  4 
96  4 
97 

1034 

103  4 

106 

106 

104 


99 
p.  45 

97 
101 
102 


West  End  Trac— See  Phila  Co 
Western  N  Y  &  Pa  Trac— 

lat  &  ref  g  6a  1957  opt'12.J&J 
W  Ohio  Ry—  1st  5"  1921      MAN 
724   West  Liberty  St— See  Phila  Co. 
99       West  Penn  Railways  Co — 

1st  g  5s  Jan  1  1931 A&O 

Pitts  McKees  &  Connells  RR— 

II       latconsgSs  Jan  1  1931      JAJ 

West  Penn  Tr  1st  5s  1960. J&D 

W  Phila  Paw— See  Phila  R  T 
97  4   Whatcom  Co  Ry&Lt5s  '35  M&N 
A  beellng  Trac  5s  g  lu3i        JAJ 
Wilkes  Barre  &  Hasleton  RR— 

1st  coll  trg5s  1951    ..MAN  15  / 
Wilkes  &  WyoVal— 5s  '21  .AAO 
WllklnshAE*  Pitts— See  Phila  Co 

Wtlm  A  I  bes  Tr  g  5s  1918.  AAO 

118       Winnipeg  El—  1st  ref  fi3'35.JAl 
Woreestpr  A  Conn  Eastern — 

lstsf  g44s  1943 JAJ 

iWorc  Con  St  44s  g  1920..  N&S 
1st  A  ref  g  44s  1930. ..F&A 

Deb  g  5s  1927 MAN 

North  End  5s  1915 FAA 

Wore  &  Clinton  lat  g  5s  '19J  AJ 
Worc&  Marlb  lat  5a  '17.  .AAO 
WorcASouthblst  44a  '22. MAS 
Wore  A  Web  1st  g  5s  1919. JAD 
Yonkera  Ry— See  N  Y  Rya 
Youngstown  A  Ohio  River — 

1st   M  iros  1935  opt '15.  AAO 
Youngs-Sh&mn    Rv    A    L — S»e  Mah&S 
Zanesv  Ry  LAP— See  Col  New    &  Zane 
97 

85       STREF.T  RAIL'Y  STOCKS    Par 
974    Albanv  Southern  RR  com..  100  4 

[     Preferred      _ 100        18 

92%    \l!egher:v  Tract— See  Phila  Co 

Amer  Cities  Co  com 100       50% 

Preferred.. 100       82% 

\rnerlcan  Railways  Co 50  d    40% 

Augusta-Aiken  Ry&  El 100        23 

i     Preferred 100,       75 

i  Aurora  Elgin  A  Chicago 100        41 

Preferred 100!       86 

Bangor  Ry  A  El,  common. .lOOj       37 

Preferred 100|     120 

Bay  State  St  Ry  1st  pref 100      

Blrm  Ry  Light  A  Power 100      110 

Preferred 100  n  100 

Bleeck  StA  Ful  Fv— SeeNY  Rvs 

84%  Boston  Elevated  RR 100  n  120 

104  4,    West  End  Street  Ry  com... 50  d    81 

66%        Preferrea  8  per  cent 50  d    98 

89       Boston  Suburban  Elec  Cos i     

102     jl    Preferred 


99 


100 


102 


107 
104% 


97 
87  4 


914 
101 


75 

7.". 


69 


102% 


101 

102 
95 

94 
97 

68 
102 

95 
102 

103 

96 

96 
103 

98 

98 

98 

92% 

97 


99% 


Ask 

Tr"(Al") 
81 


94 
93% 


1014 

103% 
97 


I  Boston  A  Worcester  Elec  Coa | 

Preferred         

106  4  Brazilian  Tr  L  &  P  Ltd 100 

1094    B'way  A  7th   \v  —See  N  Y  Rvs 
10S       Rrooklvn  Rapid  Transit 100 

107  Brooklyn  Cltv  RR 10 

alif  St  Cable  RR  (San  Fran)100 

1084  Camden  ASub — See  Pub  Ser  Cor, 

Capital  Trac  (Wash    DC)    .    100 

Carolina  Power  &  Light, comlOO 

Cent  Cros-st — See  N    Y  Rvs 

734  Cent  Pk  N&ERlv—  See  NY  Rys  ' 

100  4  Char  Con  Rv  Gas  A  Elec  Co.. 50  d 

Chicago  Ci.y    Ry 100 

97  4  Chicago  Elevated  Rys  com 

Preferred 

98  Chicago  Rys  partic  ctfs  ser  1 

101  scries   2 

101  Series   3. 

Series   4 

97  .'  i  Chicago    Union   Traction — 

101  Com  Cent  Tr  ctfs  dep  stpd 

Pref  Cent  Tr  ctfs  dep  stpd 

105%  i^irls&lOth  St— See  NY  Rya 

102  ''In  Dayton  &  Tol  Tr  com. ..100 
87       Cincinnati  *  Hamilton 100 

103  Preferred 100 

103%  Cln  New  &  Cov  Lt  A  Trac. .100 

S.J         Preferred 100 

Cincinnati  Street  Ry 50 

82%  Citizens' Pass — See  Phila  RT 
Citizens'  Trac — See  Phila  Co 

98  City  Pass  Ry— See  Reading  Tr. 
97%  Cltv  Ry  (Dayton,  Ohio) 100 

Preferred..., 100 


84 


92% 

92% 
162 

1244 

1234 
27 


160 
20 
89 
85 

21% 
7 
3 

1 


99 

69 

102% 

964 
104 


1044 


100 

Ry  &  L 

sville 


6 

22 

514 
83 
41% 
35 
85 
43 
89 
39 
123 

i20" 
102 

122 

82 
100 

15 

75 
9 

50 

92  H 

92% 
164 


105 
105 

10S 

108 
106 


88 
78 


149 


Cleveland  Ry 100  x  103 


87 

834' 

n  ioi" 
103% 

101 
100 
105     I 

102 
102 


C    V-Hw-M  u  ' 


Clev  Palnesv  A  Eastern 100 

Cleve  South w  A  Col  Rv.,.100 

Preferred 100 

Columbia  (S  C)  Rv,  Gas  A  El  100 

Preferred 100 

f'olurabua    Rv — Common 100 

Preferred 100 

100  Col  Ry  A  I.t  Co  ($20  paid). .100 
Oommonw'h  Pow  Rv&Lcom  100 

Preferred 100 

Coney  Island  A  Bk  RR 100 

110       Conn  Rv  A  Lighting ..100 

108  Preferred  100 

Cons  Trac  of  N  J— See  Pub.  S.  C 

95       Contln   Paw— Sue  Phila  R   T 

CumberrdCo(Me1Pow&Lt  100 

Preferred 100 

924  Dallas  Elec  Corp  common. .100 

1st  preferred ..100 

90  2d  preferred lOOn 

84       Ha vton  A  Western  common.  100 

101  Preferred 100 

ln.'t,   Denver  A  Northwestern  Ry.100 

104  4  Detroit  United  Rv 100  x 

10ol4  Duluth-SupertortracCo 100 

Preferred 100 

109  Eastern  Penn  Rys  com 100 

Faston  Consol  Elec  ($25  pd).   50  d 

East  Read'g  El— See  R'd'g  Trac 

104       East  St  Loula  *  Sub 100 

Preferred 1 00 


5 

.V. 

"60~" 
85 
60 

SO 
14 
67 
90 
101 

7S 


50 

*60"" 
94 
75 

102 

IIS 

70 

19      ; 

24 


125 
28 


lsO 
30 
914 
95 
214 
84 
34 

1% 
5 

25 

80 

105 

89 

126" 


171 

150 

105 

20 

34 

"9.V" 
65 
85 
15 
67  4 

105 
78 

81 


60 
J 

65 

964 

Ti 

105 
110 
121 

73% 

71 

70 

15 

20 


J  Price  per  aa-»r<s,  not  o*t  ct.    r  i'.m  pruv  in -ludes  accrued  Int.    k  Last  sale,    n  N  >  u.    «  Sate  price    .    x  Ei-dlv-   j/Ei-rignta, 


44  STREET   RAILWAYS-MISCELLANEOUS  SECURITIES.      [Vol.  lxkxt, 

NOTICE.  — All  bond  prices  are  now  "and  Interest"  except  where  marked     f"  and  Income  and  defaulted  bond*. 


Stocks. 


Par.     Bid. 


84 

82 

Da 

15 
65 
93  !4 
97  X 

124"" 
83H 
24 
80 
41 


Eighth  Ave  -See  N  Y  Kys 

El  Pan  Kin-  Co  common ioo     no 

Preferred       100      96H 

FaJrnit  PkAllad     See  Phila  KT 

FaJrmounl    Park    Trans 50  d 

Federal  Light  ,v.  Trac  com. 100 

Preferred ioo 

Ft  Smith  LI  A  Tr  pref 100 

Ft  Wayne  &  Nor  Ind  Tract. .100 

Preferred 100 

Galveston-Houston  Elec  Co. 100 

Preferred ioo 

Gary  iV  [nterurban 26 

Georgia  liv  it  Electric  Co.. .100 

Preferred 100 

Georgia  Ky  &  Tower  coin 

First  preferred 

Second  preferred 

Grand  Rapids  Kv  preferred.  100 n   80 
Halifax  Elec  Tramway  Co.  .100 
Havana  Elec  L  A  Power ioo       86M 

Preferred ...100      96 

Holyoke  Street   Kv ioo     185 

Houghton  County  Trac  cum.  100;       70 

Preferred 100       92 

Illinois   Traction  common.  .-.100        58^ 

Preferred.   100       QlX 

Indlanap  &  Soutbeasl  Trpf.ioo       so 

Indianapolis  SI  Ky  Co 100     100J^ 

Indianapolis  Trac  &   Term. .100      — 

Indiana  Union    Traction 100, 

Interborough-.MeiropolitanCo — ] 

Common  vot  tr  ctfs 100 

Preferred 100 

International  Trac  (Buffalo)  100 

Preferred 100 

Inter-State  Rys  preferred..   10  d 
Jacksonville  Traction  com. .100      

Preferred 100     115 

Kansas  City  Ky  &  Lt,  com. IOO1       18 

Preferred 100       41 

Kentucky  Securities  Corp. .100'       27 

Preferred 100       71 

Kokomo  Marion  &  West  Tr.100]       77 
Lake  Shore  Elec  common 100;         6 

First  preferred 100'       89 

Second  preferred 100     

Lancaster  Co(Pa)RyAL  pref  50  d 
Lehigh  Valley  Transit  com..  50  d 

Preferred 50  d 

Little  Rock  Ry  &  Elec 100 

Preferred .100, 

Louisville  Traction  Co 100, 

Preferred 100, 

Manliat  Elev  Ry  (N  Y) 100; 

Mass  Electric  Companies 100j 

Preferred,  stamped 100: 

Memphis  Street  Ry  com 100 

Preferred 100 

Mexico  Tramway 100 

Milw  Elec  Ky  & 'Light  pref.. 100] 
Monongahela  Val  Tr  com 100; 

Preferred 100 

Montreal  Tramways  com 

Montreal  Tram  &  Pow. 

Morris  Co  (N  J)  Traction...  100 
Nashville  Ry  &  Light  pref..  100 
New  Bedford  A  Onset  Ky..l00 
New  Eng  Inv  &  Sec  pref  gu.100       93 
New  Orl  Kys  &  Light  Co...  100       36 

Preferred 100       75% 


3% 

19H 
05 
39 
92 


Ask. 


31% 
117 
100 
100 
110 
131 

ISM 

77 

65 

78 
138 
100 


83 

140 

46 

98" 


11 
36 
88 

'J.') 
I'd 
75 


98M 

125^  ~ 
84  X 
25X 
85 
13 
83 

161 
86% 
97    • 

189 


90 
101 % 


7X 

19% 
65  X 

42 


k  9 
117 
U7X 

20 

42 

30 

73 


7 
90  M 
25  x 


15M 
31M 

122 

111 

102 

111 

132M 
19 

77  x 
67  x 

85 
140 
102 

50 

90 


46% 


100 

74 


40 


Stocks 


Par     Bid. 


New  York  Railways — 

Bleecker  St  A  FultonFerrylOO 

Bway  A  7th  Ave  guar 100 

Central  Crosstown  7%...100 
Ont  Pk  North  A  East  itlv.100 
Christopher  *  Tenth  Sts.,100 

Eighth    Ave 100 

42d  St  A  Grand  St  Ferry..  100 
lid  St  M  A  St  Nlch  Ave...  100 

Ninth  Ave  guar  6% .100 

Second   Ave .100 

Sixth  Ave 100 

Twenty-third  St  guar 100 

N  Y  State  Rys  com. .100 

First  preferred 100 

Norfolk  Railway  A  Light...  26 

Northampton  (Mass)  St  Ry.100 

Northern  Ohio  Tr  A  Light..  100 
Preferred 100 

North  Tex  Elec  Co  com 100 

Preferred 100 

Ohio  Traction — Common.. .100 
Preferred 1 00 

Omaha  A  Council  Blu^s 100 

Preferred 1 00 

Ottumwa(Ia)RyALt  pref...  100 

Paducab  Tr  A  Lt  com 100 

Preferred 100 

Pensacola  Electric  Co,  com. .100 
Preferred ..100 

Philadelphia  Co  (Pittsburgh)  50 

Preferred 60 

Allegheny  Traction 50 

Citizens  Traction 60 

Federal  St  A  Pleasant  Val. .25 
Plttsb  A  Blrmlngh'mTr...  60 
United  Traction  pref 60 

Phila  Rapid  Tran  Vot  TrCerts  50 

Citizens  Passenger  guar 50 

Contlnen  Pass  Ry  ($29  pd)_  50 
Fairmount  Pk  A  Had'gt'n.50 
Frankf'd  A  Southwark  Pass  50 

German  town  Passenger 50 

Green  A  Coates  Sts  ($15  pd)  50 

He9tonvllle  M  A  F  com 50 

Preferred 50 

Phila  Cy  Pass  Ry  ($23%  pd)50 
PhllaAGray's  Fy  ($25  pd)..50 

Philadelphia  Traction 60 

Ridge  Ave  Pass  ($28  paid).. 50 

2d  A  3d  Sts  Ry  guar 50 

13th  A  15th  Sts  Pass  Ry...50 
Union  Pass  ($30  5-6  paid). .50 
Union  Traction  ($17%  pald)50 
West  Phila  Pass  guar. 50 

Plttsb  A  Birm— See  Phila  Co. 

Portland  (Ore)  Ry,  Lt  &  Pow— 
New  stock  (65%  paid)... 100 

Porto  Rico  Rys  Ltd 100 

PresidloAFer  RR(3an  Fr)..100 

Providence  Securities  Co — 
United  Trac  A  Electric...  100 

Public  Service  Corp  of  N  J..  100 
Camden  A  Sub  ($5  paid) ...25 
Consolidated  Trac  of  N  J..  100 
Jer  City  Hob  A  Paterson._100 
North  Jersey  Street  Ry...l00 
Rapid  Transit  St  Ry  Co...  100 
So  Jersey  Gas  Elec  A  Trac  .  100 

Puget  Sound  Tr  Lt  A  Pow..  100 
Preferred 100 


20 
175 

"3" 
8  130 
310 
260 

ieo"" 

1 

115 

250 

88 

90 

dx  26 

ll'O 

x    79% 

101 
x  116 
98% 


70 
83 
92 

7 

30 

27% 

88 

100% 

d   4n% 

d 

ds  55 

d 

d  .... 

d 

d 

d 

d 

d 

d 

d 

d 


28% 


81% 


52 


65 

72^ 


104 
115% 
d    18 

75% 

75 

80 
235 
125 

78  % 
111 


Ask. 


26 
181 

10 

10 
140 
320 
285 

180"" 

3 
126 
275 

90  X 

92 

27% 
123 

81 
102  X 


99  H 

50 
90 
72 


95 
10 


90 
100^ 
44 
50 
58 
25 


35 

283/g 
295 
124 

60  X 
365 
114% 
124 

40 

65 
156  H 

80% 

82  X 
245 
249 
249 
193 

52  X 
205 


105 
119 

19 

76% 


129 

79  X 
112 


Stocks. 


Par     Bid. 


d  Price  per  share,  not  per  cent,     k  Last  sale,     n  Nominal.     8  Sale  price,     t  Stamped  stock. 


Quebec  Ry  Lt  Heat  A  Pow.  100 
Hallways  Company  General..  10 

Reading  Traction 60 

City  Passenger  Ry 60 

East  Reading  Electric  Ry..60 
Republic  Ry  A  Light  com..  100 

Preferred 100 

Richmond  Light  A  RR 100 

Rio  de  Janeiro  Tram  L  A  P.  100 
Roch  Ry  A  Light  preferred.  100 
Rochester  Syr  A  East  pref.  100 

Rutland  Ry'Lt  A  Pow 100 

St  Jos  Ry  Lt  Heat  A  Pow...  100 

Preferred .    .100 

San  Fr-Oak  Term  Rys  pf  A.  100 
Sao  Paulo  Tram  LAP  Ltd  ..  100 

Savannah  Electric  Co. 100 

Preferred 100 

Scioto  Valley  Tract  com 100 

First  preferred 100 

Preferred 100 

So  Jer  Gas  Elec  A  Tr — See  Publl 

Southwest  Missouri  RR 100 

Spokane  A  Inl  Emp — CapstklOO 

Preferred  ctfs... 100 

Tampa  Elec  Co 100 

Tennessee  Ry,  L  A  P  com. .100 

Preferred 100 

Terre  Haute  Ind  A  East 100 

Preferred 100 

Terre  Haute  Tr  A  Lt.  pref.  100 

Third  Ave  Ry  (N  Y) 100 

Toledo  Bowling  Green  A  So.  100 

Toledo  Rys  A  Light  Co 100 

Toronto  Railway. 100 

Trl-Clty  Ry  A  Light  com...  100 

Preferred 100 

23d  Street— See  N  Y  Railways 

Twin  City  Rapid  Transit 100 

Preferred 100 

Union  Ry,  Gas  A  Elec  com. 100 

Preferred 100 

Union  StRy(New  Bed, Mass). 100 
Union  Trac  of  Ind  corn 100 

First  preferred 

Second  preferred 

United  Light  &  Rys  com...  100 

First  preferred 100 

Second  preferred 100 

United  Railways  of  St  Louis — 
Common  voting  trust  ctfs. 100 

Preferred 100 

United  Rys  A  Elec  (Bait)  com  60 
United  Rys  Investment  Co.  100 

Preferred 100 

United  Trac  A  Elec — See  Prov 
Virginia  Ry  A  Pow  com 100 

Preferred      100 

Wash  Bait  A  Annap  com  v  t  c  50 

Preferred  v  t  c .50 

Washington- Va  Ry,  com 100 

Preferred 1 00 

Wash  Ry  A  El  Co  common..  100 

Preferred 100 

Washington  Water  Pow  Co.  100 

Western  Ohio  RRctfs 100 

West  Penn  Rys  preferred 100 

West  Penn  Traction  pref 1 00 

West  Penn  Tr  A  Wat  Pow.  100 

Preferred... 100 

Winnipeg  Electric  Ry 100 

1  Ex-dlvldend.     y  Ex-rights. 


17% 
d     9 
d    25 
d  140 
d    75 

25% 

80  X 

25 

"94" 
70 

34 

48 
76 
75 

..... 

7»30 
10 


83% 
c  Servic 

"id" 

30 
162 

23  X 

76% 

10 

59  X 
102% 

37% 


3% 
140 
55 
95 

104% 
140 

56% 

89 
192% 
6% 

80 

34 

77 

83  X 

74 

nx 

37% 
25% 
37% 
65  X 
Sec  Co 
50 

91  X 
12 


47  X 
77 
86  X 


X    88 

132 

22 

70 
82 
30 
81 

210 


H 


Ask. 

18 
9% 
30 
145 
80 
26% 
82 
40 

"97" 
75 
42 
50 
84 
79 


40 

20* 
102% 

85% 
Corp 

"26" 
40 
165 

24 
77  X 

11% 

65 
105 

38% 

30 

4 

140% 

"96"" 

106  X 
145 

57 

89  X 
..... 

85 
37  X 
80 
85  X 
76 

115* 

38 

25% 
38 
65% 

55 

"is" 

34  X 
49 
79 
90 
90 
135 

~80"" 
84 
32 
82 


MISCELLANEOUS  SECURITIES. 

Quotations  marked  "/"  indicate  that  accrued  interest  is  included  in  the  price.     Prices  not  marked  are  "and  interest" 
that  is,  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price.     This,  however,  does  not  apply  to  income  bonds 
and  bonds  in  default,  in  which  cases  the  price  takes  account  of  the  interest  and  no  designating  mark  is  employed. 
NOTICE. — All  bond  prices  are  now  "and  interest"  except  where  Marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


COAL,  IRON  &  STEEL  BONDS. 

Ala  Steel  &  Shipbldg— See  Tenn 
Beech  Creek  Coal  &  CokeCo— 

1st  s  f  gu  g  5s  1944op'07JAD 
Bethlehem  Steel  Corporation — 
Beth  St  1st  ex  g  5s '26  gU.J&J 
Beth  St  pur  m  6s  Aug  '9S  Q-F 
Beth  St  1st  1  &  ref  5s'42_MAN 
Bon  Air  Coal  2d  ser  6s  '28-.J&J 

Buffalo  Iron  5s  1925 AAO 

Buffalo  A  Susq  Iron  Co — 

1st  g  5s  1932  op  Dec  '07. JAD 
Deb  g  5s  Jan  '26  op  *10...\I»tS 

Clairton  Steel  g  5s  1913 JAJ 

Col  FuelA  Irons  f  5s  1943..  FAA 
Col  Fuel  gen  g  6s  1919.. MAN 
Gr'd  Riv  CAC  6s  July'19. A&O 
Colorado  Industrial — 

1st  g  gu  5s  ser  AAB  '34opFAA 
Cons  Ind  Coal  5s  '35  gu  opt.J  AD 
Consol  Coal  4%s  1934  opt  .MAN 
1st  A  ref  s  f  g  5s  1950. ..J AD 
Continen  Coal  5s  '52  op  '06.F&A 
Domin  Coal  5s  '40  op  '10.. MAN 
Dominion  Iron  A  St  5s  1929. JAJ 
Eastern  Steel  1st  5s'31op'16FAA 

Fairmont  Coal  5s  1931 JAJ 

Grand  River  Coal  A  Coke — See 
Hock  Val  Products  5s' 61  op.  JAJ 
Illinois  Steel  deb  5s  1913.. AAO 
Debg4%s  1940  op '15. .AAO 
Indiana  Steel  Co — 

1st  s  f  g  5s  1952  op  '16.. MAN 
Jeff  A  Clear  CAI  1st  5s  '26.JAD 

2d  gold  5s  1926 J&D 

Indiana  Co  1st  s  f  5s  '50.  -JAJ 

Jones  A  LaughlinSt  5s  '39. MAN 

Kanawha  A  Hocking  CAC  Co — 

1st  g  gu  s  f  5s  '51  op  '06.  .JAJ 

La  Belle  Iron  Wks  6s  1923. JAD 


Bid. 


C  I  A 

91 

95  X 
116 
86  X 
90 
80 

97 
S5 
6       5% 
96 
107% 
94 

82  X 


91% 


97 X 
99  X 
93% 
87 

95  X 
Col  Fu 
54 

99  X 
90 

100% 
101 

95 

97 
100  X 


102 


Ask. 

RR 

92 

96 
116^ 

87  X 
100 

90 

100 
4%% 

ios% 


S3 
84 
92% 
94 


99  X 
95 
90 
96  X 
A  Iron 
59 
100% 
90  X 

100% 


100  X 


98 
103% 


Bonds. 


Lackaw  St  5s  '23  op  to  '06. AAO 
1st  5s  1950  op  after  1915. MAS 
Conv  deb5s'15  red  aft'13.MAS 
Latrobe-Connellsville  C  A  C — 

1st  s  f  g  6s  1931  opt JAD 

Lehigh  Coal  A  Nav  4%s  '14.Q-J 

Railroad  g  4s  Apr  1914.. Q-F 

6s  ext  at  4%  to  1914.  .JAD  15 

Gen  M  g  4%s  May  1924_.Q-F 

Funding  4s  g  July  1  1948. JAJ 

Col  tr  power  4%s  '21  op. JAD 

Coll  trg4%s  1930  op-. .MAN 

Leh  A  W-Barre  Coal— See  Cent 

Maryland  Steel  1st  5s  1922. FAA 

Mexican  C  A  C  5s  1926  op. MAS 

Monon  Coal — See  Chic  Ind  A  L 

Monon  Riv  Con  CAC  6s'49AAO 

National  Tube  Co — 

1st  sf  g5s  1952  op  1916.MAN 
N  Y  A  Wilkes-B  Coal  6s'33MAN 
O'Gara  Coal  5s'55  op  aft'08.M  AS 
Pennsylv  C  A  C  1st  5s  '32  opJAJ 
Pennsylv  Steel  1st  5s  191 7.M AN 
PaAMd  Steel  con  g  6s'25.MAS 
Span-Amer  Iron  6s  1927. JAJ 
Pitts-Buff  sf  5s'29  op  aft'12  FAA 
Pittsb  Coal  1st  5s  1954  op_.JAJ 
Pittsburgh- Westmoreland  Coal- 

lst  s  f  g  5s  1947  opt MAN 

Pitts  A  WestmC5s'25op.MAN 
Pitts  Wh  A  L  E  Coal  4s  '31. JAJ 
Pleasant  Vail  Coal  5s  1928.  -JAJ 
Pocahontas  Consol'd  Collieries— 

1st  gold  5s  1957  op JAJ 

RepublicIrA  St  1st  5s'34  opAAO 

S  f  g  5s  1940  op  1920. ..AAO 

Roch  APitts  CAI  5s  1946. MAN 

1st  sf  g4%s  1932  opt. ..FAA 

Rogers- Brown  Iron — 

1st  A  ref  g  5s  1913-40  op. JAJ 


Bid. 

"95  X 
78 
94  X 

100 

98  X 

93 

98 
100  X 

96 

99 

101% 

RRof 

9S% 


Ry  p  36 
116 

99K8 

25 

78 

92 
100 
105% 
101% 
101 
108% 


95 
t     35 


87 
103% 

91** 
100 

93  X 

90 


Ask. 


101 


102 

NJp35 

100 

40 


99  X 


78% 

95 
101 
106 
102 
103 
110 

90 
96 
45 


92  X 


96 


Bonds. 


Sloss  Iron  A  Steel  1st  6s'20.FAA 

Consol  4%s  1918 AAO 

South  Ir  A  Steel  4-5s  '29  opAAO 

Span-Amer  Iron — See  Pennsylv 

Sun  Crk  Co  col  tr  s  f  g  5s  '44,  JAJ 

Temple  Ir  1st  Acol  tr  g4s'52_  J  A  J 

TennC  I  A  RR  gen  5s  '51- -JAJ 

Birm  Div  1st  cons  6s  '17.JAJ 

Tenn  Div  1st  6s  Jan  '17.  AAO 

Ala  Steel AShipbdg  6s'30.JAJ 

Cahaba  C  M  Co  1st  6s'22.JAD 

Union  Steel  Co  1st  5s  '52  gu.JAD 

United  States  Steel  Corp — 

Col  tr  s  f  5s  Apr'51  op'll.Var 

Col  tr  s  f  5sApr'51  not  op.Var 

Col  s  f  2d  5s  Apr'63op'13MAN 

Utah  Fuel— See  Den  A  R  G  RR 

Vandalia  Coal  1st  6s  '30  op.JAJ 

Victor-American  Fuel — 

1st  A  ref  s  f  g  6s  '40  opt. FAA 
Victor  Fuel  1st  s  f  g  5s  1953. JAJ 
Va  Ir  Coal  A  Coke  5s  1949. MAS 
WebsterCAC  1st  g  5s'42  op. MAS 
West  Kentucky  Coal  5s  '35. JAJ 

ELECTRIC  LIGHT,  GAS  AND 
POWER  BONDS. 

Adirondack  Elec  Power  Corp — 

1st  M  gold  5s  1962  opt_._JAJ 

Altoona  Gas  5s  Aug  1  1932. FAA 

Amer  Gas  conv  g  6s  '14  op.AAO 

Conv  coll  tr  g  5s  1920. .  .JAD 

Non-conv  coll  tr  g  5s  '20. JAD 

Am  Gas  A  Elec  coll  5s  2007. FAA 

Am  Pow  A  Lt  6%  notes'21.FAA 

Appalachian  Power — 

1st  M  5s  1941  opt JAD 

Arizona  Pow  6s  '33  op  '13. MAN 

Asheville  (N  C)  Pow  A  Light— 

1st  s  f  g  5s  1942  opt AAO 


Bid. 


98 
100H 
100 

95% 

85  X 

99 

81 
89 

93 


Ask. 

105X 
95 
20 

75 
105  X 
102 
102M 
103  X 
106 
110 
105H 


101% 
100 


100 
85 


92  X 
80 


100 
100 
101% 

~96X 
86  X 
100 

•"84 
92 

95 


b  Basis.     /  This  price  includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Sale  price. 


Dec,  1912.| 


MISCELLANEOUS  SECURITIES 


45 


NOTICE. — AH  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  income  and  defaulted  bonds. 


Bonds. 


95  34 


98 

97 
98  34 

"92"" 

99 

96 
106  34 

53 

53 
102 

99 
94  X 
95 

82 

100  X 
9534 


96 

97 

89 

Light  & 

101 

89 
9634 


100 


94 

98 
9734 
7634 
99)4 
93  34 

93 
90 

101  1 

10134 

99 
10734 


Atlanta  Gas  Lt  5s  g  1947.. J&D 
Atlantic  City  (N  J)  Gas— 

1st  g  5s  Jan  1  '60  op  '20..  J&J 
Bait  Elec  1st  g  5s  '47  gu. .  _J&D 
Bay  Counties  Power  5s  '30. M&S 
Binghamton  Gas  5s  1938. -A&O 
Blnghamton  Lt  Heat  &  Power — 

1st  5s  July  1  1942  opt'12  A&O 
Blackstone  Val  G&E  5sl939J&J 
Boston  El  L  1st  con  5s  '24.M&S 
Bridgeport  Gas  L  4s  1952.. J&J 
Bronx  G&E  5s'60  op  aft '20  J&J 
Bklyn  Boro  Gas  5s  1945  op-J&D 
BklynUnGaslst  con5s  g  '45M&N 
Buffalo  City  Gas  g  5s  1947.  A&O 

Coupon  off  (Oct  1912)... 
Buff  Gen  Elec  1st  5s  1939  F&A 
Buff  &  Niag  Falls  El  L  &  Pow— 

1st  g  5s  1942 F&A 

Burl'ton  (Vt)  G  L  5s  1955. J&J 
Butte  El&P  1st  sf  5s  '13-51  J&D 
California  Electric  Generating — 

1st  s  f  g  5s  '48  op  aft  '12  M&S 
California  Gas  &  Elec  Corp — 

Sink  fund  g  5s  1933  opt. M&S 

Uni  &  ref  g  5s  '37  op  s  f  M&N 

Cal  Cent  Gas  &  El  5s  '3 1 .  F&  A 
Canadian  L  &  P  5s'49op'14  J&J 
Canton  (O)  El  5s'37  op'l2  M&N 
Cent  Maine  Pow  5s'39op'19M&N 
Cent  Mex  L  &  P  6s  '40  op'15J&J 
Cicero  Gas — See  Northwest  Gas 
Cinn  Edison  Elec— 5s  1917. J&D 
Cincinnati  Gas  Transportation 

1st  5s  1933  guar  op  '13. -J&J 

Double   guarantee 

Citizens'  Gas  &  Fuel  (Terre  H) 

1st  &  ref  g  5s  1960  opt.  _  .J&J 
Citizens  L.H&P(Johnstown,Pa) 

1st  g  5s  1934  op  1914. .  .M&N 
City  Elec,  San  Fran,  5s  '37. J&J 
Clev  El  111  1st  5s  '39  op'24.A&0 
Colo  Spgs  Lt  Ht  &  Power— 

1st  &  ref  g  5s  1920  op  '17  F&  A 

Col  Sp  El— 5s  1920. -A&O  20 

Col  Sp  L  &  P  5s  1919..  A&O 
Columbia  G  &  E  1st  5s  '27. J&J 
Columbus  (O)  Elec  6s  1922  M&N 
Columbus(0)Gas  1st  5s  g'32  J&J 
Columbus  (O)  Light  Heat  &  P— 

Gen  M  g  6s  1924  guar.  -  .F&A 
Columbus  (Ga)  Pow  5s  '36.  A&O 
Commonwealth-Edison  Co — 

1st  g  5s  June  1  1943.  ..M&S 
Com'wealth  Elec  5s  J'ne  '43M&S 
Commonwealth  Power  (Mich) — 

1st  g  5s  Dec  1  1924 J&D 

Consol  Gas  of  Bait  5s  '39. -J&J 

Gen  g  434s  Apr  1954 A&O 

Consol  Gas  Elec  L  &  P  (Bait)— 

Gen  g  434s  Feb  14  1935.. J&J 

5%  gold  notes  1913 J&J 

Consol  Gas  N  J  5s  g  1936. .  .J&J 
Consolidated  Gas  (NY).  See  N 
Consol  Gas  (Pitts)  5s  1948. F&A 
Consol  Ltg  Co  (Vt)  1st  5s'26  J&J 
Consumers  Elec  L  &  P  (New  Orl) 

1st  M  g  5s  1936  op  '13. ..J&J 
Consum  L,  H  &  P  Co  (Eliz,  N  J) 

5s   1938 ..J&D 

Consumers'  Power  Co  (Mich) — 

1st  &  ref  g  5s  1936  op  '16. J&J 
Consumers'  Power  (Minn) — 

1st  &  ref  5s  1929  op  '14. M&N 
Dallas  Gas  1st  g  5s  1925  op  M&N 
Dayton  Ltg  1st  5s  '37  op  '12M&S 

Dayt  El  L  1st  5s'21op'06  M&S 
Dayton(0)Gas  5s  '30  op  '15M&S 
DenverGas&El  1st  g  5s*49.M&N 

Conv  g  notes  6s  1914  op.  A&O 
DetroitC'yGas5%  g  mtg  '23  J&J 

Gen  g  5s  1913  to  1917  opt  J&J 

Detr  Gas  con  1st  g  5s  '13  F&A 
Detroit  Edison  1st  g  5s  '33. J&J 

Conv  deb  6s  1920..  A&O 

Convdeb  6s  1921 F&A 

Duluth  Ed  El  1st  5s  '31  op  M&S 
East  Ohio  Gas  1st  5s  1939  J&J 
Economy  Lt  &  Pow  (Joliet.IH) 

1st  M  s  f  g  5s  1956 J&D 

Edison  Elec  Co  of  Los  Angeles — 

1st  &  ref  g  5s  1922  op  '07  M&S 
Edison  Elec  Lt  ctfs  g  5s'46  A&O 
Edison  Lt  &  Pow  (S  F)  6s'21  Q-F 
Electrical  Securities  Corp — 

Coll  trgs  f  5s  1935  opt.. F&A 
Empire  Dist  El  1st  5s'49op  M&N 
Empire  Gas  &  Elec  and  Empire 

Coke  jt  lst&ref  5s'41  op  M&S 
Enid(Ok)El&G  lst6s'20  opM&N 
Equit  Gas  (Memphis)— SeeMem 
Equit  G&E  Utica  5s  1942  A&O 
Equit  111  Gas,  Phila,  5s  g'28  J&J 
Evansv  G&E  L  5s'32op'12  J&D 
Gas&  El  of  BcrgenCo  5s  '49J&D 

Gen  5s  Nov  1  1954 M&N 

General  Elec  334s  1942  op  F&A 

Conv  g  5s  1917 J&D 

Deb  g  5s  1952  op  tern  recM&S 
Gr'd  Rap  Edison  5s  g  1916  M&N 
Grand  Ran  Gas  L  68  1915  F&A 
Great  FallsPow  1st  5s'  10  op.M&  N 
Croat  West  Pow  5s  1916  op  .1  A  .1 
GuanajuatoPAElst6s'32opAAO 
Harwood  El  5s  '39  op  '14     J&J 

1st  &  ref  s  f  g  6s  '42  op.. M&S 
Haverhill  G  S  Co  1st  5s  '29  J&J 
HoughtonCo(Mich1Klec  right- 
ist g  5s  Jan  1  1927  opt  .  J.V.I 
nudson  Co  Gas  5s  g  1  9  19  Ma  N 
Hud  Riv  G&  El  1st  5s  1929  MA  N 
Idaho-Oregon  Light  A  Power— 

1st  A  ref  g  6s  1926-40  op  A&O 
Illinois  Northern  Utilities  Co — 

1st  &  ref  g  5s  1957  opt. -A&O 
Indiana  Ltg  Is  195S  op...  F&A 
Ind  &  Mich  El  5s  1957  opt    F&A 
Indiana  Nat  Gas  &  O— See  Peoples  G  L 
Indianapolis  Gas  5s  1952.. A&Ol      86 
Jackson  (Mich)  Gas  5s  g  '37  A&O       98 


Bid.        Ask. 
104 


89 

96 

102 


100 
100 


101 

9834 
107 

65 

60 


95^ 
97  34 


SI 


103 
79 
97  34 
99 


102)4 
92  34 


Bonds. 


96J4 


87  */< 
99;', 


YG  El 
65 


91 
100 


8834 

80 

90J4 

98  H 
9834 
95 

99  X 
100 

97  34 
100 
101 
127 
125 

95 

99 

98 

101 

107H 

105 

98 

87 

95 

98 
Cons. 
103 

~93'34 
103 
98 


103  34 
98  34 


96  H 
B7& 

92  ^ 

100'  , 
99  ' , 
90 


103  ".< 
95 

93 

94 
69 
M 


89 
102 

97 
100 
100 

nx 
101 
100 

97 
94 

102)4 
101K 


Jacksonville  (Fla)  Gas — 

1st  s  f  g  5s  1942 J&D 

Kankakee  (111)  Gas  &  Electric 

1st  &  ref  5s  1930  op  '13.M&S 
KansCity(Mo)Gas  5s  1922  A&O 
Kansas  G&E  1st  5s  '22  op. M&S 
Kansas  Natural  Gas  6s  '16  M&N 

2d  m  6s  1918. J&J 

Kings  Co  Elect  Light  &  Power 

1st  gold  5s  1937 A&O 

Purchase  money  6s  g  '97.  A&O 

Conv  deb  6s  1922 M&S 

Edison  El  111  Bklyn  4s  '39J&J 
Kings  CO  Gas&III  1st  5s  '40A&O 
Knoxv  Gas  1st  5s  '33op'13  A&O 
Laclede  Gas  g  5s  Mav  1919  Q-F 

Ref  &  ext  g_5s  1934 A&O 

La  Crosse  G&E  5s  '21  op'HJ&D 
Lansing  Fuel  &  Gas  5s  '21.  A&O 
Leavenworth  Lt  Heat  &  Pow — 

1st  g  5s  1923  op M&S 

Lincoln(Neb)  Gas  &  Elec  Light 

1st  con  5s  Dec  1911 J&D 

Lockport(NY)LH&P5s'38.J&J 
LockportG&E  1st  5s  '20  F&A 
Los  Angeles  Gas  &  El  Corp — 
1st  &  ref  g  5s  1939  opt.  -M&S 
Los  Ang  G  &  E  5s  '34..J&J 
Los  Ang  Ltg  5sAprll'24  A&O 
Louisville  Ltg  5s  1953,  gu.A&O 
93  V$ji  Lowell  El  LtCor  1st  5s  1914. J&J 
Coke     |i Luzerne  Co  (Pa)  G  s  &  Elec — 

1st  ref&imp  g  5s'48op'13A&0 
Madison ( Wis)G&E  g  6s '26  A&O 
Madison  River  Power — 

1st  g  5s  1935  gu  opt F&A 

Mankato  Gas  &  Elec  Lt  Co — 
1st  g  5s  May  1  1920  opt. M&N 
Cons  &  refg  5s  '35  opt.  .M&N 
Massachusetts  Gas  4  34s  '29. J&J 
Memphis  Cons  Gas  &  Elec — 
Equit  Gas  1st  5s  1929.  _M&N 
Memph  L  &  P  ref  5s  '31. J&J 
Merch  Ht  &  Lt  (Indianapolis) 
Ref  g  5s  Oct  1  1922  opt.. A&O 
Mexican  Elec  Light  Co,  Ltd — 

1st  ms  f  g5s  July  1935..  J&J 
Mex  Lt  &  Pow  1st  5s'33  s  f  F&A 
Mich  City  G&E  5s  '37  op'10  J&J 
Milwaukee  G  L  1st  4s  '27. M&N 
Minneapolis  Gas  Light — 

1st  gen  5s  Feb  '30  op  '14  M&S 
Minn  Gen  El  1st  5s  '34  op.. J&D 
Missouri  Edison  El  5s  '27. F&A 
Mo  El  Lt  6s  May  1921...Q-M 
Mobile  Elec  5s  '46  op  '10.. M&N 
Monongahela  L&P  5s  '49. -J&D 
Montgom  (Ala)  L  Wat  &  Pow — 

1st  cons  g  5s  1943  opt J&J 

Montreal  Lt,  Ht  &  Power  Co — 

lst&col  tr  g4J4s'32  op'12.J&J 

Gold  5s  1933  op  1913..  .A&O 

Muncie  El  L  1st  5s  '32  op  '12J&J 

Municipal  Gas  &  Elec,  Roch — 

1st  m  g  434s  1942  op  '12.  A&O 

Muskogee(Okla)  Gas  &  Elec — 

1st  &  ref  5s  1926,  op  '09. J&D 

Nassau  Lt  &  Pow  1st  5s  '27  A&O 

National  Light  Heat  &  Power — 

Coll  trust  5s  1919  Ser  B..J&J 

Coll  trust  5s  1920  Ser  C- J&D 

CityG&E(Paris,Ill)5s'24  A&O 

Marsh'll(Mo)LH&P5s'35  J&D 

Twin  StatesG&E434s'26  A&O 

Nevada-Cal  Pow  6s  1927. A&O 

Newark  Gas  6s  Apr  1  1944. Q-J 

Newark  Cons  Gas  con  5s  '48  J&D 

New  London  G  &  E  5s  '27  A&O 

2d  m  5s  1929 A&O 

Consol  &  refg  5s  1933. .  -J&J 

New  Milford  Pow  1st  5s  '32  F&A 

N  Y  Gas  Elec  L  H  &  P  Co— 

1st  g  5s  Dec  1  1948.  _.J&D 

Pur  mon  col  tr  4s  1949F&A 

Ed  El  1 11.  NY. con  g  5s'95J&J 

Central  Un  Gas  5s  g  1927. J&J 

Equitable  Gas  5s  1932.  -M&S 

New  Amster  Gas  5s  1948. J&J 

NY&ER  Gas  1st  g  5s  '44. J&J 

Con  5s  1945 J&J 

NY&Westch  Ltg  4s  2004. J&J 

Deb  g  5s  1954  op  guar. J&J 

Northern  Un  Gas  5s  1927M&N 

Standard  G  L  5s  1930.    M&N 

N  Y  &  Queens  Elec  Lt  &  Pow— 

1st  cons  g  5s  Aug  1  1930  F&A 

N  Y  &  Queens  Gas— 

1st  &  gen  m  g  5s  '34  opt  FA  A 
N  Y  &  Rich  Gas  5s  1921.  Ma  N 
N  Y  &  Suburban  Gas— See  West 
Niagara  Falls  Power  5s  1932J&.T 
Refg  A  gen  6s  Jan  1932  A&O 
Niagara  L  H  A  P  1st  6s  '22  HA  N 
Tons  A  refg  g  5s  '25  opt .  HA  N 
Niagara  I.ockport  A  Ont  Pow — 

1st  s  f  g  5s  1954  opt M&N 

Northern  Cal  Pow  5s  1932. J&D 
R  A  cons  s  f  6s  'IS  op  '15  J&D 
Northern  stairs  Power  Co— 
99J4       Coll  lien6'\' notes  gu'17opJ&D 

101  North  Idaho  A  Montana  Pow  — 
97  34!     1st  s  f  g  68  1949  on    14.. F&A 

88  (    North  Ontario  1.  A  P,  Ltd— 

95     I      1st  6s  April  1931  opt J&J 

102  !Nor  Westell  Ltg  6s  1965.. .J&D 
100>i  North  Hudson  Lt  II  A  P  Co  (Ho- 

95          boken,  N  J]  6s  1938     -..A&O 
North  Shore  Electric  Co — 
1st  g  5s  1922  op  1912... A&O 
1st  A  ref  g  6s  '10  op  '20.  A&O 
North  Shore  Gas  Co  of  ins- 
ist g  5s  1 937  opt F&A 

9534  Northwest 'n  Gas  L&Coke  (Chicl 
Consd  g  6s  Dec  1  1928.. Q-M 
gold  notes  1917  opl  .M&S 
71  Cicero  Gas  gen&refSs  '32. J&J 

99    l|Norwich(Ct)Gas&E  g  5s'27.JAJ 
Coke  Oakland  GI  &H  2d 5s  1916. M&S 

89  .Oeden  Gas  6s  1946      M&N 

102       Oklahoma  Gas  A  Electric— 

1st  M  g  5s  '29  op  aft  '14. A&O 


108 
94  X 


100 

100 

H  &  P 

72 

100 

94>* 


98 
90)4 


9134 


97 
10034 
101 


102 


101 
100 


102 
10834 


101 
89 

97  34 
101 
G.  A  E. 
104 

"96"" 
103  X 


80 
fc  181 34 


Bid. 


98 

101 -. 
100 


92  34 
97 


95 

92 
65 


113 
123  34 

88H 

95 

90 
101  X. 
10034 


92 

87 
91 
96 


100 

100 

95 

100 

91 X 
103 

95 

96 


97 

99 
100 

96  34 

83 
89 
94 
90 

100 

99  34 
100)4 

"§9 

96  Yz 


99  34 
102 
96 

95 


99X 


91 X. 

97  x 


7334 
9934 

126 

105 

103 

100 

100 

104 

10234 

86  yt 

109  34 

10234 


100 
104 
101 

8234 

100', 

100 
104 


98 

96 
Chester 
100  H 
105  H 


89 
101 


99 1 2 


90 
93 

100 

103 
1003$ 

9534 

99  H 

101 
100  H 
9634 

97 


Ask. 


95 

98)4 

9854 

98 

97 

69 

10474 
115?i 


98 

95 


10134 
100 
97 

96 

90 

95 

100 

98  X 
101 


100 


99 
110 

97  X 

102  Yi 
100 
98 

100 
102 

98 

85 

8934 
9634 
90^ 


Boodi. 


Bid.        Ask 


Omaha  EL&P  5s  '33  op  '08.  J&J 
Omaha  Gas  1st  con  g  5s'17.F&A 
OntarioPow'r  68*43  op  U/13F&A 
Deb  g  6s  1921  opt  1910.  .J&J 
Ontario  Transmission  Co,  Ltd — 
1st  gu  g  5s  '45  op  bef'16_M&N 
Ottawa  Elec  1st  g  5s  1933. J&D] 
Pacific  Coast  Power — 

1st  m  g  5s  1940  op  1915. M&S 

Pacific  Gas  &  El  ref  5s  '42.J&J! 

Pacific  Gas  Imp  4s  Sept  '30  Q-M 

Pacific  Light  &  Pow  Corp — 

1st  &  ref  s  f  g5s  1951  op. M&S 

Pac  L  &  P  Co  1st  5s  '42. J&J 

Guaranteed 

Pacific  Power  &  Light — 

1st  &  ref  g  5s  Aug  1  '30. F&A 
Paterson  &  Passaic  Gas  &  Elec 

Consol  g  5s  1949 M&S 

Pawtucket  Gas  4s  1932..  M&N 
Penn  Wat  &  Pow  s  f  5s  '40J&J 
Peoples  G  L  &  Coke,  Chicago — I 

1st  con  g  6s  1943. A&O 

Refunding  gold  5s  1947. M&S 
Chic  G  L  &  C  1st  5s  '37. J&J, 
Consum  Gas  1st  g  5s  '36.J&D, 
IndNat  G&O  g  5s'36gu.M&N| 
Mutual  Fuel  Gas  g  5s '47  M&N 
Peoria  Light  Co — 

Coll  trust  gold  5s  1936. .  .J&J 
Peoria  G&  E5s'23op'08.J&J 


95 
97  X 
94 
96 

91 


99 

9034 

8934 

89 
96  X 


99 

95  X 

96  X 


102  J4 
89 
93 


101 
101 


82 
100 


96 
99  Yi 


Phila  Co— See  under  St  &  Elec  R  y  Secur 


90 
100  X 


98 
97 


100 
102  X 


100 
100 


75 
101 


105 

102  X 

86  Yi 


Phila  Elec  Tr  ctfs  4s  Oct'49.  J&J 

5s  g  tr  cert  Apr  1  1948.  A&O 
Philadelphia  Suburban  Gas  &  El 

1st  m  &  ref  g  5s  '60  op'15  F&A 
Portland (Me)Elec  5s'26  op  F&A 
Portland  (Ore)  Gas  &  Coke— 

1st  &  ref  g  5s  '40  op  '20.  -J&J 

Portland  Gas  1st  5s  1951  F&A 
Potomac  El  Pow  5s  '29  op.J&D 

Cons  m  g  5s  1936  guar.. J&J 
Prescott  G  &  El  1st  6s  '40. J&J 
Public  Service  Co  of  Nor  Ills — 

1st  &ref  g5s  1956  op '21.  A&O 
Queens  Borough  (N  Y)  Gas  &  El 

Gen  M  g  5s  1952 J&J 

Quincy  (111)  Gas  Elec  &  Heat— 

1st  cons  g  5s  1935  op  '10. M&S 

Quincy  G  &  E  5s  1929- -M&S 
i  Reno  (Nev)  P  L  &  W  6s  '44. J&J 
101  34  RochG&E2d434s'20op'10M&S 
100)4  Rockford  (Ills)  Elec    Co— 
101  1st  &refsf  5s '39  op '14. M&S 

109  I  Saginaw  City  Gas  5s  1916.  M&N 
91  s  St  Clair  County  (111)  Gas  &  El— 
97 X  1st  cons  guar  5s  1959... M&S 
St  Joseph  Gas— 1st  5s  1937. J&J 
St  P  Gas  L  con  ex  6s  1918. J&J 

1st  6s   1915. J&J 

Gen  g5s  1944. ...M&S 

San  Diego  Cons'd  Gas  &  EI — 

1st  g  5s  1939  op  1914-.. M&S 
San  Fran  G&E  434s  1933. M&N 
San  Joaquin  Light  &  Power 

1st  M  5s  1945  op  aft  '10. J&D 
Scranton  Elec  5s  1937op'12.J&J 
Seattle  Ltg  1st  5s'44  op'lO.M&S 

Ref  g  5s  1949  op  1914. . . A&O 
Sierra  &  San  Francisco  Power — 

1st  g  5s  1949  opt F&A 

Somerset  Un  &  Middlesex  Ltg — 

m  g  4s  Dec  1  1943 J&D 

So  Bend  &  Mishawaka  Gas — 

Cons  g  5s  1926  opt  1908. J&J 
Southern  California  Edison — 

Gen  g  5s  Nov  1939  opt. J&J 
Southern  Pow  5s  1930  op. M&S 
Southern  Sierras  Power — 

1st  s  f  g  gu  6s  Sep'36op'18  J&J 
Southern  Wisconsin  Power — 

1st  s  f  g  5s  1938  opt A&O 

Southwestern  Gas  &  Electric — 

1st  &  ref  sf  5s  1932  opt.  .F&A 
Springfield  (O)  Lt  Ht  &  Pow— 
103341  1st  s  fg5s  1929  op  1914. F&A 
107     J  Standard  Gas  &  Elec  of  Delaw— 

101  I     Conv  s  fg6s  1926  opt  ...J&D 
10514  Suburban  Gas  Co  of  Phila— 
103     |l     1st  sfg5sAprl'52op'07.A&0 

83 X  Superior  Water  Light  &  Pow— 
102)4        1st  4s  Mav  1931 M&N 

102  Svracuse  Gas  g  5s  1946 J&J 

106      Svracuse  L&P  coll  tr  5s'54.,I&J 

Svracuse  Light'g  5s  g  1951. J&D 

Tacoma  Gas  ref  g  5s  1926. J&D 

Tac  G  A  E  5s  Mch  1915. J&J 

Tampa  Gas  5s  '37  op M&N 

Tenn  Powgu  5s  '62  opt.. .M&N 

Light g    Texas  Power  &  Light — 

1st  g  5s  1937  opt  1917... J&D 

ToledoGE&H  conlst  g5s'35A&0 
Topeka  Edison  g  5s  Sept  1930 

I     red    1915. J&J 

Trenton  G  &  El  g  5s  1949. .  M&S 

Trov  Gas  2d  6    1923 F  .v-  A 

Consol  5s  1939 M&N 

9034  Tulsa  (Okla.)  Corp— 

i      1st  s  f  g  5s  1932  op  '15.  .  M&N 
10034llUnion  El  Lt  A  Pow  Co  of  St  L— 

1st  g  5s  Sept  1  1932 M&S 

...      '     Ref&ext  5s\33opaft'l- 

1  Union  Light  Heat  A  Pow  (Cin)- 

9234        1st  4s  Mav  1  191Sop  '("    M     \ 

98       United  Elec"  Lt  A  Power.  Bait  — 

1st  cons  g  4>4s  1929.      M     N 

Unit  Elec  Co  of  N.l  4s  1949. J&D 

United  Electric  Securities  Co — 

Coll  t  r  c  5s  1 933  t  o  1 937 .  F&  A 

United  Gas  &  Electric  Corp — 

Convg  5^  notes  1915 \&0 

97      United  Gas  A  Elec  of  N  J— 

1st  coll  tr  g  5s  1922 J&J 

United  Gas  A  Kl  (SF)  5s  '32  J&J 

96 l*   United  Ilium  Co  New  Haven  — 

1st  4s  Feb  1   1940 F&A 

105       Utah  Gas&Cokelst  5s'36  op  J&J 
Utah  Light  *  Power- 
Cons  g  4s  '30  op  aft  "09     JAJ 
Utica  Elec  Light  &  Power  Co— 
1st  g  5s  Jan  1  1950 J&J 


100 
100 


100 
98 


92 


102 
97 


81 X 
10334 

92 
99 

98 
103 
106 
100^ 


97 

97 

8534 
93 
100 
9634 

9634 


90 

90 
10534 
103  X 

9834 

9634 
92 

99Y» 
102 
102 

94 

93 

78 

94 

96 
100 

98 

Basis 

93J4 

94 

100^ 

99 


9S 
9634 


99 


101 


100 
9134 


91 

16634 

95 

103 
9234 
9334 

11634 
101J4 
10234 
102  X 

89 
101 

99 

10034 
ities 
82 
104 

9234 
101 

100 


ioom 


98 
100 

89  X 
I62"" 


98 


95 

94 


99 


9834 
93  X 


103 
"96 

95 
.80 

97 

98 

10034 

100 

5.40% 
9334 
97 

100  X 

100 


84 

102 

103 

84 

86 

10034 

10134 

71 

76 

95 

100 

93 

9634 

8234 

83  34 

96  34 

98 

62 

65 

97 

99 

103 

104 

108 

110 

107 

108 

91 

95 

10034 

102 

9634 

98 

93 

95 

92 

93 

82 

83 

100 
9734 


100 

99  X 

10134 
101 

93 

95 

8034 

83 

103 

b  Basis.     /  This  price  includes  accrued  interest,     fc  Last  sale      n  Nominal,     s  Sale  price. 
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NOTICE. —  All  bond  prices  are  now  "and  Interest"  except  where  marked  "f"  and  Income  and  defaulted  bonds. 


But. 


97 

iio" 

104  Ji 

102 

93 
90 

100 


94 
102% 
100 


99% 
97 


89  \i 

U1H 


103% 


80 
100  H 

97 
99  % 
88 

86  % 
80  % 


Bond*. 

Utica  Gas  &  Electric  Co— 

Kefs  A  6X1  .".-  L9B7  JAJ 

Valley  Counties  Po«  6s'30.  ltd  N 

Ventura  Co  Pow  1st  (is  '36. MAN 

Vermont  Tow  A  I.tg  SB  '27. MAS 

Washington  Gas  -4s'27-'29.JAJ 
1st  mine  gold  5s  I960.. M&N 

Westchester  l.gt  lstg6s'50JAD 
N  Y  Bub  Gas      l8U'5»'49  IWAH 

Western  States  C.as  A  Electric — 
1st  A  r.f  6a  19-11  op J&D 

Western  United  Gas  4  Elec 
lstAref  5s  g  1916  to  '50..FAA 

Westlnghouse  El  4  Mfg — 

6%  notes  Aug  1  1913 F4A 

6%note8  0ctl  1917 A40 

Conv  s  te  5s  '31  opt  '12..J4J 
Walker  Co  1st  e  «s  1916.. J4J 

Wheeling  i\v  Va)  Electric  Co— 

1st   M  5S  l'.Ml   op|  MAN 

Wilkes-BarreG&E  Bs'fifiopt  J.V.I 
Wllllam8ptGaa  1st  g5a'39FAA 
.WlTm'ntlcGAEL  5s'23op'13JAJ 

Wlluil[i»Uin  (.Dei)  Gas  (Ju- 
ki A  re<  "1  a  fit   1040  np   M&S 
Wisconsin  Gas  &  Electric 

1st  g  os  1952  opt  1919... J4D 
TELEGRAPH   at    fELEPHONt 

BONDS. 
American  Teleph  4  Teleg  Co 

Coll  trg4s  1929 J4J 

Conv  g  4s  '36  conv  af  '09M  *R 
BellTelp  Canada  Deb  ."is'25  A&O 
Ches  A  Pol  Tel  5s  'lm.»  op  '09  J&J 
Chicago  Telep  5s  '23  op  '13.J&D 
Com'dal  Cable — Is  g  2397.Q-J 
Cumb'land  TelATel  5s  '18.J&J 

Deb  5s  Feb  1  1920 F4A 

let  4  gen  5s  1937 _JAJ 

Cuyahoga  Telep  5s  1919 J&J 

Home  Telep  4  Teleg  (Los  An- 
geles Cal)  1st  5s  1933. J4J 

1st  refg  5s  1945 J4J 

Kan  C  Home  Telep  5s  '23..J4J 
K  C  Long  Dls  Tel  5a  1925.. J&J 
Key.  Tel  1st  k  5s  '35  op  '08J4J 
Klnloch  Long  Dlat  Telep — 

let  Mg  5a  1929. ...J4J 

Klnloch  Telephone  6a  1928  F&  A 
Louisville  Home  Telephone— 

1st  g  5s  July  1  1922 J&J 

Met  Telep  &  Teleg  5s  1918  M&N 
Mich  State  Telep— 5s  1924. F&  A 
New  Eng  Tel&Tel— 5a  '15.A&0 

6a  Apr  1916 A&C 

Deb  5a  1919 A&O 

4a  Jan  1930  J&J 

5s  gold  Oct  1  1932 A&O 

NY  4  N  J  Telep  6a  g  1920. MAN 
N  Y  4  Pa  Telep  4  Teleg  Co— 

1st  gold  5a  Feb  1  1926. ..F4A 

Gen  8  Fd  g  4a  Nov  '29 . .  M  A  \ 

NY  Tel. let  4%s  1939 M&N 

Pacific  Teleph  4  Telegraph- 
ist 4  coltrafg58'37op'22J*  i 
Postal  Tel-Cable  lat  5s  1928J&J 
aocheater  Telep  1st  g  5s'20.JAJ 

Gen  5a  1933 A&O 

Southern  Bell  Telep  4  Teleg— 

1st  s  f  e  5s  1941  op  '16. .J&J 
South  N  E  Telep  1st  5s  '48.J&D 
Toledo  Home  Telep  5a  1922  JAJ 
Twin  City  Telephone  Co — 

lat  g  5s  1914  '17  4  '26  .  ..J&J 

0  8  Teleph  6s  1919 JAJ 

Western  TATCol  tr  g  6a'32.J*J 
Western  Union — 

Collateral  tr  cur  5a  1938.. JAJ 

Fdg  AREM4%sg'60.M&N 

MutUn6aextat5%to'41M&N 

Northw'n  gu  g  41^8  1934. JAJ 
WATER    BONDS. 
Blue  LakesWaterlst  6s'38  M&S 
Con  Wat  of  Utica-lst  5s  '30. J&J 

Deb  5s  Jan  1  '30  op  1911. JAJ 
Contra  Costa  Water  6s  1915  J&J 

Gen  M  5s  1915 J&J 

Denver  Union  Water  5a  '14  J&J 

SoPlatteCanal&Res5a  '23  J&J 
Hackensack  Wat  4s'52op'12J&J 
Indianap  Wat— 5s  '26  op'll.J&J 

1st  &  ref  g  4%s  1940  op.  .J&J 
Louisville  Wat  Co  4s  1946.J&J 

4a  1950. F&A 

Montana  Water  lat  6a  1933J&D 
SJashvllle  Water  4a  1928... J&J 
si  Hav  Wat  conv  deb  4s'16.J&J 
Oakland WaterCo— 5s  g'd'16J&J 
Passaic  Water  gen  g  5a  '37. .J&J 
People's  Water,  Oakland,  Cal — 

Gold  5s  Jan  2  1937 J&J 

Portland  (Me.)  Water  4s  '27F&A 
Racine  (Wis)  Water  5a '31  M&N 
San  Antonio  Water  Supply — 

1st  &  ref  s  f  5s  '33  op'13.F&A 
Sou  Yuba  Wat — Con  6a  '23.  J&J 
SpringBr'kWater— 5a  g  '26  A&O 
BprlngVal  Water  Ref  g4s'23J&D 
Tacoma  Wat  Sup  let  5a  '25.J&J 
MISCELLANEOUS  BONDS. 
Adams  Exp  col  tr  g  4a  '48. M&S 

Col  tr  g  4a   1947 J&D 

Allia  Chalmers  Co — 

1st  M  8  f  5s'36  ODt  '16--.J&J 

Cent  Tr  Co  ctfs  of  dep 

Stamped    

AmalCop5%  Notesl913..A40 
American  Agricultural  Chem — 

1st  g5a  1928  a  f  conv A40 

Amer  Cot  Oil  4Kb  Nov  '15.Q-F 

G  5a  1931  optional M&N 

AmHlde&Leathlst  g6s'19.M&S 
Am  Ice  Sec— Deb  g  6s  1925A&0 

American  Ice  Co — R  E  1st  & 

gen  s  f  6s  '42  opt   '13.F&A 

Amer-La  France  Fire  Engine — 

lat  M  a  f  6a  1924 A&O 

Am  Locom5%notes'15-'17  J4J'65.30% 
American  Malting  6s  1914. J&D      101 

Am  Pipe  &  Fdy  6a  '28 J&Ji     101 

Am  Sew  Pipe — 1st  a  f  6s*20  M&Sl       88 


91 

104% 


101 

99 
100 
100 
100 

89 
100% 


10(1 
85 

97  % 

99% 

"95~" 
75 

98% 
112 
92 

b  5%% 

85 

100 

100  % 

95 
101% 

91 

102% 

iooy2 

87 

98  % 

94  % 
92  y2 
90 
86 

100  % 

89 
100% 
100% 
100 

97 
155 

95  % 
98 

81% 

99 

96 

89' 
106 
102% 

92% 


Ask. 


83  y2 

80 

61 
60 
57 
99% 

101  % 
96% 
93 

100% 
73 


7fi 


101% 
100 
99 

iio% 

105% 
105 

95 

100 

100> 
96  J 
93  H 


96 
103 

102"" 

100 
98% 


89% 
112 
100 
105 
100% 

85% 
101% 


Bonds. 


90 


81% 
91% 
91 


91% 
105 

91 
103 
100% 
100% 
101 
101 

91 
100% 


101 

"97% 
99% 


100 
90 

98% 


93 

5%% 

87% 

100% 

100% 
95% 
103 


102 

92 

100 


93 

91 

87 
100% 

93 
102% 
102M 
10(1 

98 


100 

81% 
100 
97% 

91% 
107% 
105 

92% 

92 

84% 
82 

62% 
61 
60 
100 

102 

97 

95 
101 

75 

100 


5.10% 
102 
103 


Amer  Smelters  Securities — 

Conv  s  f  deb  g  6s  1926.  F4 A 
Amer  Spirits  Mfg  g  6s  1915  M&S 
Amer  Steel  Found'a  6s  '35.A40 

Deb  4s  1923 F4A 

AmerThread  col  tr  4s  g  1919  J4J 
Amer  Tobacco  6s  g  1944 A40 

4s  g  Aug  1  1951 ...F4A 

American  Type  Foundera — , 

Deb  gold  6s  1939 M&N 

American   Writing  Paper — 

1st  g  58  '19  op  aftJuly'09.J4J 
Armour  4  Co. — Real  est  1st  g 

4%a  1939  op J4D 

Associated  Oil  Co— 6s  1922  F4A 
Astoria  (NY)Veneer  Mills  4  D— 

1st  s  f  g  6s  1941  opt J4J 

Atl  Gulf  A  W  Indies  SS  Lines— 

Col  trg6s  Jan  1  1959  J&J 
Atlas  Port  Cement  1st  6s'25M&S 
AUtfiista  Fact'y  1st  M  »ls'15M&N 
Baldwin  Locomotive  Works — ■ 

lstsf  5s  1940  on  aft  '15  M&N 
Barney  &  Smith  Car  5s  1936J&J 
berg  <fc  fcngle  Brew  6s  192i  J&J 
Boston  Term  Co— 3%s  '47  F&A 
Brooklyn    Ferry    Co — 

Con  5s   '48  ctfs  dep  std.F4A 

Bkln&N  Y  Fv  1st  6s  '11. J&J 
Burns(P)&Co6s'24op  af'14A&0 

1st  &  ref  s  f  6a  1931 J  &J 

Bush  Term  lat  conv  g  4a  '62A&0 

Hona  u  5=  Jan  '   1056  J&J 

Bush  Terminal  Buildings  Co — 

1st  sf  gold  guar  5s  I960.  A&O 
California  Wine  Association — 

Conv  g5sSeplO'25ops  f  M&S 
Canada  Cement  1st  6s  '29  opA&O 
Canadian  Car  &  Fdry  Co,  Ltd 

lat  8  f  g  63  1939 J&D 

Can  Cot  Ltd-lat  a  f  g  5a  '40.J&J2 
Canadian  Cons  Rubber,  Ltd — 

Gold  6s  1946  opt  1911. ..A&O 
Cent  Hud  St'boat— 5a  '19. M&N 
Central  Leather  5s  1925... A40 
Ches  4  Del  Canal  1st  5s  '16. J&J 
Chic  B'd  of  Trade  4a  1927. .J&D 
Chic  Junct  col  g  6s  1916 J&J 

Coll  tr  ref  g  4s  1940 A&O 

Chic  Pneu  Tool  5s  Dec  31,  '21.  J&J 
Chino  Copper  conv  6s  1921.  J&J 
Cleve  4  Sandusky  Brewing — 

1st  b  f  gCa  June  1  ,'48 .opt.  J4J 
Clyde  SS  lat  5s  1931  opt.. F&A 
Computing-Tabulating-Rec  Co 

Sink  fund  eold  6a  1941. .J&J 
Congress  Hotel  Co  (Chicago) — 

1st  M  5s  '13-*41 J&J 

Cons  Rub  Tire — Inc  4s  '51 .  A&O 
Cons  Tobac  coll  tr  4s  '51.. F&A 
Corn  Prod  Ref  s  f  5s  '31. .M&N 

1st  g  5s  1934  a  f M&N 

Cov&ClnBdglatg4s  1915.  .J&J 
Cramp  (Wm)  Bona  S'p  4  E  Bldg 

1st  m  g  5a  1929  opt  . . .  M  *fl 
Cuban-Am  Sug  coll  6s  '18op  A&O 
Davies  (Wm)  Co  1st  6s  '26. J&J 
Diamond  Match  Co — Conv  deb 

6s  Dec  15  '20  op  '15..J&D15 
Distillers'  Securltlea  Corp — 

Col  tr  cv  g  58  '27  op  '08 ..A 40 
du  Pont  (E  1)  de  Nem  Powd— 

Gold  4%8  June  1  1936  .  J&D 
Eagle4  Phenlx  Mfg  5a  1926  J4J 
Eastern  SS  1st  5s,  1927  op. M&N 
Erie  &  Weatern  Transportatlon- 

lst  M  e  4s'25  opt'10gu_-J&J 
Federal  Sugar  Refining — 

5%  notes  Nov  1914  op  .Q-F 
FortSt  Un  Dep  Det4%s'41  J&J 
General  Baking  1st  6s  1936  J&D 
Gen  Motors  «%  g  notes  '15. A&O 
Gen  Rub  debs  4>>s  g  'id  op.  J&J 
Glrard  Pt  Sto^aee  3%s  '40  A&o 
Gordon,  Ironsides  &  Fares  Co,  Ltd 

1st  s  f  g  6s  1927  opt J&J 

Qottlleb-Bauerschaudt-Straus 

Brew  Co— lat  4s  1951    ..M&S 

2d  Income  5s  Sept  1951  M&N 
Gt  North'n  Paper  g  5s  1927.J&J 
Hall  Signal  1st  6s  1915  op. A&O 
Havana  Tobacco — 5a  1922.  J&D 
HawalianCom&8ug5sl919  A&O 
Hecker-Jones-Jewell  6s  '22  M&S 
Hoboken  Land  &  Imp't  Co — 

1st  M  g  5s  Nov  1930..M&N 
Hostr-Col  Br  1st  g  6s  '55  opt  J&J 
Hudson  Nav  g  6s  1938  opt  F&A 
Huebner-Toledo  Brew  6s  '30J&J 
Independent  Brewing  6s  '65  J&J 
Ingersoll-Rand — 1st  g  6s  Dec  31 

1935  opt  Dec  31  1910.  ..J&J 
Inspiration   Cons  Copper — 

1st  conv  6s  1922  opt  ..M&S 
Internat  Agricul  Corp — 

lst&coll  tr  s  f  g  52'32op  M&N 
Int  Harv'er  6%  notes.' 15  F&A 
International  Merc  Marine — 

Col  tr  deb  4%s  '22  op  '07  A&O 
Int  Naviga'n  5s  '29  op  '09.F&A 
Internat'l  Paper — oa  1918. F&A 

Con  conv  g  s  f  6a  '35op'09  J&J 
Internat  Salt  g  5a '61  op.. .A&O 
International  Silver  6s  '48.J4D 
International  Steam  Pump — 

l8t  lien  a  f  g  6a  '29  op..M4S 
KanClty  Breweries  6s' 1930 M&N 
Kan  Cy  Stk  Yda  conv  5s'13F&A 
Knickerb  Ice  1st  5s  '41  opt  .J&J 
Lake  Super'r  Corp- inc  5a'24.0ct 

let  &  coll  tr  gold  5a  1944.  J&D 
Lake  of  the  Wood9  Mill'g  Co, Ltd 

1st  m  6s  June  1923 J&D 

Laurentide  Paper  1st  6s'20  J&J2 
Liggett  &  Myers  g  7s  1944  A&O 

Gold  bonds  5s  1951 F&A 

Lima  Locomotive  Corporation — 

lstsf  gold  6s  1932 M&N 

Lorillard  (P)  Co  g  7s  1944. A&O 

Gold  bonds  5s  1951 F&A 

Mallorv  SS  lat  s  f  5s  1932.. J&J 


Bid. 

104HI 

"99% 

71 

93% 
120 
.95% 

100 

88% 

90% 
100" 


62% 
101 
99 


89 
100% 


11 

90 

103 


96% 
100 


S3 


96 


97 
99% 


82% 
93 

80 

90 

55 

96 

96% 

93% 

95 

100 


102 

109 

70% 

88% 
92 
100 

96 

98   - 

"94"" 

99% 
96% 


Ask. 


105 

101 

101 

73 


51 

13 


/     63 


101 

104% 
61 
90 
69 


100 
109 


121% 
96% 

102 

89% 

91% 


105 
64 


100 

104 
91 

100% 
96  % 

15 

97 
104 
102 


96% 
97% 


100% 

107 

84 

95 
100 

95% 

06 

99 
100% 

87% 

95 
189 


81  V 


95 
60 


94% 
100 

102 

96% 
103 

109% 
71% 
89% 

162" 


Bonds 


98% 
"96" 
96% 


100 

52 
14 

ioo" 

65 
103 
103 


62% 
93 

70% 
90 

10.5 

110 


93 

95 

99% 

99% 

66 

66% 

79 

79% 

103% 

103% 

89% 

50 

52  % 

110 

111% 

90 

75  M> 

78 

99  Y, 

100 

85 

87 

74 

75 

90 

95 

108 

110 

HI 

119% 

120% 

96% 

97 

99 

101 

120% 

121% 

96% 

97 

84 

87 

Merch  Despatch  Transp  Co — 

Eg  trust  4%s  '13  to  '2G..J&J 
Mexican  Petroleum  of  Del  Ltd — 

1st  1  conv  s  f  6s  '21  SerA.  A&O 
Minneapolis  Brew — 7s  1913AAO 
Morris*  Co  1st  af  4!^s  1939  J&J 
MtKe  Bond  4s  Ser  2  '66  op.  A&O 

5s  Ser  3  1932  op  '22 J&J 

Mt  V'non-Woodb'y  Cotton  D'ck 

lat  m  g  6a  Sept  1  1949  MAS 
National  Enamel  4  8tamp  Co— 

Ref  1st  R  Es  f  g6s  '29.. J&D 
Nat  Starch  deb  5s  1930  gu..J&J 
Nat  Tube — See  Coal,  Iron&  Stee 
Natomaa  Conaolidated  of  Cal — 

lat  M  g  6a  1930  opt J&J 

N  E  Cot  Yarn  Co  g  6a  1929. F&A 

N  J  Zinc  lat  4a  1926 A&O 

NYAirBrake  lst6s'28conv.M&N 
N  Y  Dock  Co— let  g  4s  '61  .F&A 
N  Y  4  E  R  Ferry— 5a  '22.M4N 
N  Y  4  Hob  F  6s  May  1946. J&D 

Hoboken  Ferry  6s  1946. M&N 

N  Y  &  N  J  Ferry— 5a  '46. J&J 
Ogllvie  Flour  Mills  Co,  Ltd— 

1st  m  6s  1932  opt  1912.. J&D 
Otis  Elevator  Co— 

Conv  g  deb  5a  '20  op  '13.  A&O 
Pacific  Coast  Co— G  5a  '46. J&D 
Packard  Motor  5%  notes'16  J&D 
Palace  Hotel  (San  Fran) — 

lat6aAugl  1928opl913F4A 
Penmans,  Ltd — 1  st5s'26opt  M  &  N 
Phlla  Bourse  1st  5a  1913..M&N 
PIttsb  Brewing  6s  Feb  4  '49  J&J 
Pittsb  TermWarehouse  &  Tranaf 

lat  ref  g  5a  Nov  1  1936.. M&N 
Provident  Loan  Society — 

4%s  Sept  1  1921 M&S 

Ry  Steel-Spring  5s  '21  op.. J&J 

1st  M  g  5s  1931  opt A&O 

Ray  Cons  Copp  conv  6s  '21. J&J 
St  Clair  Furnace  Co — 

lat  g  gu  5a  1913  to  1939.F&A 
St  Joa  Stock  Yds  4%a  1930. J&J 

8t  L  Brew  Aas'n  6a  1914 J&J 

St  Louia  Car  Co— 

1st  g  6s  May  '21  '23  op'08M&N 
8t  L  Nat  Stock  Yda  4s  '30.  -J&J 
St  P  Union  Depot— 6s  1930M&N 

Consol  5s  1944 M&N 

Consol  4s  1944. M&N 

StPaul  Un  St'k  Yds— 5a'16  A&O 
Schwarzschild&  Sulzb  6s — See  S 
Hocuritles  Co  N  Y  4%  conaM&t- 
Sibley  MfeCo  1st  5s  1922  J&J 
Simpson  Realty  s  f  6s  '32  opJ&J 
Simpson  Sec  Co-S  f  6s'29J&J  15 
Sioux  City  Stk  Yds  1st  5s'30.J&J 
Somerset  Hotel  Tr  4s  1921  J&D 
Stand  Cordagelst5s  '31  red  A&O 

Adjust  M  6a  Apr  1  1931 

Standard  Mill— 1st  g  5s  '30M&N 
Street's  We9t  Stable-Car  Line — 

1st  M  equip  g  5s  1912-27. J&D 
Sulzberger  Sons  &  Co — 

Deb  6s  June  1916  opt. .M&S 

Schwarzschild  &  Sulzb  Co — 
Deb  6s  1916  s  f  opt. ..J&D 
Swift  &  Co— 5s  '14  op  1910. J&J 
Tennessee  Copper  Co — 

lat  M  g  6a  1913-1917  opt  J&D 
10th-23dStFerCo  lat  5a  '19  J&D 
Texas  Company — 

Conv  g  deb  6s  '31  op  '15.J&J 
Torrington  Co  1st  g  6s  '18.M&S 
Union  B  &  P  1st  g  5s  '30  op.J&J 

Stamped  .. 
Union  Ferry  Co— 6s  1920.. M&N 
Union  Oil  Co  of  California — 

First  lien  a  f  5s  1931  opt.J&J2 
Un  Transpor  let  5a  1923. -F&A 
United  Box  Board  4  Paper — 

Coll  tr  68  Jan  15  '26  red.  J4J 

Gen  M  g  6sl926  red  yrly  .J&J 
Unit  Fruit— Deb  4%a  1923.J&J 

Deb  g  4%s  1925  s  f J&J 

U  S  Env  1st  5s'13-'34  op'19J&D 
U  S  Finishing— 1st  6s  1919  J&J 

Con  gold  5a  1929. J&J 

U  S  Gypsum  1st  5s  '22  opt. M&S 
U  S  Leath— 8  f  deb  6a  g  '13M&N 
U  3  Realty  &  Imp  6a  g '24 op  J&J 
U  8  Red  &  Ref  Co  6s  1931. .J&J 
U  S  Rubber— Coll  tr  6a  '18.J&D 

U  8  Smelt  1st  6s  1922 A&O 

U  S  Smelt.,  Refin  &  Mining — 

5%  gold  notes  Aug  1914. F&A 
Virginia-Carolina   Chemical — 

1st  M  g  5s  1923  op  8  I._  J&D 
Welsbach  Co  Col  tr  6s'30.J&D 
Weat  Canada  Fl  Mills  Co,  Ltd— 

1st  s  f  6s  Mch  1928 M&S 

1st  &ref  sf  6s  1931 M&S 

Western  Electric  Co — 

1st  5s  Dec  31  '22onaft'll  J&J 
Westinghouse  Machine — 

1st  &  ref  g  6s  Nov  1940. .Q-F 

Coll  6%  notes  Jan  1914. .Q-J 
EXCHANGE  SEAlS. 

No.  Lost  Sal* 
N  Y  Stock  Exch.  1,100  $65,000 
N  Y  Con  Stk  Ex      825  300 

N  Y  Produce  Ex. 2, 143  650 

N  Y  Cotton  Ex..     450     18,000 
N  Y  Coflee  Exch.     323 
Baltimore  Stk  Ex      87 
Boston  Stock  Ex.     150 
Chic  Bd  of  Trade. 1,627 
Chicago  Stk  Ex..    282 
Cincinnati  Stk  Ex 
Cleveland  Stk  Ex. 
Louisville  Stk  Ex. 
MinneapCh  ofCom 
Montreal  Stk  Ex. 
NewOrlCot  Ex.. 
PhilaStockExch. 
Pittsb  Stock  Ex.. 
St  Louis  Stk  Ex.. 
(SanF)Stk&BdEx 
Wash'ton  Stk  Et 


Bid. 


66% 


102% 
101 

87% 

99% 

88% 
90 

75% 

76% 

93% 
1  bonds 

95 

88% 

94% 

95% 

97 
102% 

76 

50 

99% 
104% 


100 
100% 
97% 

103 
91 
98 
98% 

99% 

95 
97% 
95 
122 

64.80% 

87 

100 


80 
ulzb. 


Ask. 


5% 


96 

100 

105 

81 

60 


107% 


106 


103% 
98% 

104 

loo" 

98% 

101% 

97 

97 
125 


100% 


102% 

"82" 

ons&Co 

61 

95 

100 


50 

35 

29 

550 


500 

224 

120 

50 

42 

40 


1,950 
4,500 

23,000 
2,300 
1,600 
3,100 
1,000 
2.000 
3,800 

30,000 
2,750 
9,000 
2,950 
3,000 

10,000 
4,550 


/    10 

f       1 
89% 

65.30% 

98^ 

98% 
100% 

99% 
55 

100 

100 
91% 
91% 
93 

89 
92 

f     20 
f     42 

95% 

95 

99% 
100 

95 

98 
100 

88 

25 
103% 


97% 
93 


104 
101 


100% 


70 
85 


275 
600 


2,300 


3,500 

30,000 

2,600 

¥,800 


96 
100 
12% 
2 

89% 

5%% 

100 

100 
100% 

101 
65 

100% 

"92" 
92 
97 

91% 


35 
50 

"95% 

103 

105 

100 

100 

100% 

90 

32% 
103% 

50 

99% 

98 
93% 

105 
102 

101 

85 
97 


350 
650 


1,900 


1,800 


4,000 

2",  850 
9,500 
3,200 


4,500      5,500 


6  Basis.     /  This  price  Includes  accrued  interest,     k  Last  sale,     n  Nominal.     «  Bale  price; 


-  -,tw 


Dec,  1912.] 


MISCELLANEOUS  SECURITIES 


47 


Stocks.    Par.     Bid 


MANUFACTUR- 
ING STOCKS 

Northern  Mills. 

Acushnet  Mill(NB)a 
Am  Linen  (FallR)a 

Am  Manufact'g a 

Am  Textile,  Paw.o 
Amoskeag  Mfg(Vol- 

un  Assoc) 

Preferred    

Androscog  M  (Me)a 
Appleton  Co(Mass)a 
ArkwrightM(FR).a 
Arlington  M(Mass)a 
AtlCot  M(Mass)..a 
BarnardMfg(FR).a 
Bates  Mfg  Co(Me)a 
Beacon  Mfg  (NB).a 

Preferred    a 

BerkshireCotM(M)a 
Berlin  (Paper)  Mills 

(Me)    a 

BIgelow  Carpet  Co  .a 
Boott  Mills  (Mass)a 
Border  CM(FR). -a 
Boston  Mfg  (Mass)a 
Boston  Belting — a 
Bo8tonDuck(Mass)c 
Bourne  Mills  (Flt)a 
Bristol  Mfg  (NB).o 
Butler  Mill  (NB)..o 
Cabot  Mfg  (Me).. a 
Chace  Mills  (FR).a 
ChlcopeeMf  g(  Massa 
CityMfg  Corp(NB)a 
Collins  Co  (Conn). a 
ContinentalM(Me)a 
Cornell  Mills  (FR)a 
Dartmouth    Mfg 

Corp  (N  B) a 

Preferred    a 

Davis  Mills  (FR).o 
Da  vol  Mills(FR)..a 
Draper  Co  com(M)a 
Dwight  Mfg  (Mass)e 
Edwards  Mfg  (Me)a 
Esmond  M  pf  (RI)a 
Everett  M  (Mass)  .a 
Farr  Alpaca(Mass)o 
Flint  Mills  (F  R).a 
Franklin  Co  (Me) .a 
Frisbie    &   Stansf'd 

Knit'g  pref a 

GosnoldM(NB)pf  _a 
Granite  Mills(FR)o 
GtFallsMfg(N  H).a 
GrinnellMfg(NB).a 
HamiltonMfg(M)  .a 
Hamilton  W  (M).a 
Hargraves  M(FR)  a 
HannonyMillspflOO 

Hill  Mfg  (Me) a 

Holmes  Mfg  (NB). a 

Preferred    a 

Kilburn  Mill  (NB)o 
King  Philip  M(FR)a 
Lancaster  M ( Mass)o 
Laurel  L  M  (F  11). a 
Lawrence  Mfg(M).o 
Lincoln  Mfg(FR)  a 
Lockwood  Co  (Me)a 
Lowell  Bleac  (M).ol» 
Lyman  MilIs(Mass)a 
Manomet  M  (NB).o 

Mass  Cot  Mills o 

Mechanics'M(FR)  o 
Merchants'M  (FR)o 
MerrimackM   (M).o 

Preferred    a 

MiddlesexCo(  Massa 
MonadnockM(NH)0 
Morse    Twist    Drill 

(N  B) ....A 

NashawenaM(NB)a 
Nashua  Mfg(NH).e 
Naumkeag   (Mass). 

Steam  Cot  Co.. a 
Newmarket  Mfg 

(N  H)..._ a 

Nonquitt  Sp  (NB)a 
Osborn  Mills  (FR)a 
Pacific  Mills  (Mass)o 
Page  Mfg  (N  B)_.a 
Pairpoint  Cor(NB)a 
Parker  Mills(FR).o 
PepperellMfg  (Me)a 
Pierce  Mfg  (N  B).a 
Pocasset  Mfg(FR)a 
Ponemah  M  (Prov)a 

Preferred    a 

Potomska  M  (NB)a 
Queensburv  M(M)  a 

Preferred  _a 

RBord  Mfg(FR).a 
Sagamore  M  (FR).a 
Salmon    Falls    Mfg 

(N  H) i 

Seaconnet  M  (FR)o 
8harp  M  pf(NB)100 
Skenandoa     Cotton 

(Utica) o 

Soule  Mill  (N  BJ..O 
Stafford  Mills(FK)« 
Stevens  Mfg(FR).a 
Taber  Mill  (N  B)_a 
Tecumseh  M  (FR)a 
Thorndike  (Mass)  a 
Tremont  &  Suffolk 

M  (Mass) a 

Union  Cot  M  (FR)a 

Utica  Knit  pf a 

Utica  Steam  &  Mo- 
hawk Val  Cot  M  a 


Per 
150 


131 
123 


100 


109 


102% 
112% 
270 


Ask. 


share. 


85 
135 
127 

75 

k  160 

k  172 

85 

115 

k    40  4 
774 
s  270% 


Stocks.    Par.'    Bid. 


Ask. 


98  % 


1300 
109 


123 
195 


240 
101% 


92% 
250 


280 


k  102     I 
k  170% 


115 
105% 
s  150 


112% 
95 

133 
k  120 

117% 
k  110 


k    95 
185 


340 

100 


185 


125 


125 


108  % 

95 

A1175  " 
k    65 
s  100 
k  150 

355 

103 
k  205 

101 

95 
125 
196% 
190 

90 

95 

80 

114% 
k  115 
100 
110% 
130 
145 
110% 
150 
170 

99 

k  100 

k  128 

125% 

127 

121% 

95 
102% 

40% 

96 


1100 


115 


165 


390 
108 
109 
108 
120 
175 
116 
145 
170 


62 
107% 


133 


91 

127% 
110 
119 
1500 


210 
100 


165 


k   &:. 


79 

s  62534 

150 

k  100  34 

100 

117 

s400<;% 

98 


Utica  &  Willowvale 

Bleachery o 

Wampanoag    Mills 

(F  R) ...a 

Wamsutta  M(NB)  a 
Weetamoe  M  (FR)o 
Whitman  M(NB).a 
York  Mfg  (Me). ..a 

Southern  Mills. 

Abbeville  CM(SC)  a 
Aiken  Mfg  (8  C)..a 

Am  Spinning  Co 

Anderson  CM(SC)  a 
Arkwright  M  (SC)a 
Atl  &  Gulf  C(Ga).a 
Augusta  Fac  (Ga).a 
Belton  Mills  (SC).a 
Bibb  Mfg  Co  (Ga).a 
Brandon  Mills(SC)a 
CabarrusC'tM(NC)a 
Clifton  Mfg  (S  C).a 
Clinton  Cot  M(SCJ  a 
CourtenuyMfg(SC)a 
Dallas  Mfg  (Ala). .a 
Darlingt'nMfg(SC)a 
Eagle  &  Phenix  M 

(Ga)    a 

Enoree  Mfg  (S  C).a 

Preferred    a 

EnterpriseMfg(Ga)a 
Expos'nC'tM(Ga)  .a 
Gaffney  Mfg  (SC).a 
Granitev  Mfg  (SC)a 
Green  w'dC'tM(SC)a 
Grendel  Mills(SC).a 
Henrietta  M  (N  C)  a 
King.J  P,Mfg(Ga)a 
Lancaster  C  M(SC)a 

Preferred    a 

Langley  Mfg  (S  C)  a 
Laurens  C  M  (SC).a 
LockhartMills(SC)  a 

Preferred    a 

Louise  Mills  (N  C)  a 
Marlboro  C'tM(SC)o 
Mavo  Mills  (N  C).o 
Mills  Mfg  Co  (S  C)  a 
MonarchC'tM(SC)  o 
NewberryCM(SC).a 
Orangeb'g  Mfg,  pf  a 
Orr  Cot  M  (S  C)..a 
Pacolet  Mfg  (S  C).o 
Parker  Cot  Mills.. a 

Guaranteed  stk.a 

Preferred    a 

Pelzer  Mfg  Co(SC)  a 
Piedmont  Mfg(SC)a 
Phillips  Buttorff 

Mfg a 

Poe,  FW,Mfg(SC)a 
Roanoke  M  (NC).o 
Seminole  Mfg  com  a 

1st  preferred a 

2d   preferred a 

Sibley  Mfg  (Ga)..o 
Spartan  M  (S  C)..a 
Trion  Mfg(Ga)...a 
Tucapau  M  (S  C).a 
Union-Buffalo    M 

(S  C),  1st  pfd... 
Warren  Mfg(SC).a 

do   preferred a 

Wash't'nM(Va)pf  a 
WebbMfg(Nashv)  a 
Whitney  Mfg(SC)  .a 
Woodside  Cot   M_. 

Pref erred  guar 

Preferred    

Canadian   Mills 

Can  Covert,  Ltd.. a 
Can  Cottons,  Ltd. a 

Preferred    a 

Domin  Tex,  Ltd. .a 

Preferred    a 

Montreal  Cottons. a 

Preferred  ...100 
Penmans,  Ltd a 

Preferred    a 

COAL,  IRON  &  ST 


80 

k  290 

410 


112 


200 
1174 
150 
ISO 

200 


138 
102 


.100 
..100 
..100 
...50 


Per  i share. 
200 
86 

~924 


90 
126 


Per 


155 
k  135 


share. 


35 

155 

35 

95 


100 
92 

130~ 

95 
115 

100" 
85 


65 

~55~ 
140 

50 

95 
160 

8:5 
125 

95 

127" 
90" 


125 

95 

105 

130 


75 
50 


45 
100 
110 

40 
105 

96 

85 
140 


90 
98 
14 
97 
55 


140 
105 


15 
90 
40 
55 
110 

300~ 


80 
100 
106 

70 
110 

35 

95 


125 

95 
110 

45 

90 

55 
100 

70 
150 

65 
145 

60 
105 
175 

87 
130 
100 

75 
130 

78 
100 

"80" 

135 

100 

115 

140 

75 
100 
102 

17% 
100 

59 
130 
175 

145 
115 
160 

25 
100 

50 

65 
120 

350" 

40 

85 


Stocks.    Par.]    Bid. 


Ask. 


Stocks.    Par.     Bid. 


Ask. 


■If) 
30 
75 
79  H 


63 

104 

55 


EEL     S 


121% 

8  114J6 
103" 
167 


Ala  Con  C  &  I..  100 

Preferred  ...100 
Am  Coal  of  N  J..25 
Am  Steel  F'drieslOO 
Beth  St  Corp... 100 

Preferred    . 
Bon  Air  C  &  I 

Preferred.. 
Cambria    Iron 
Cambria  Steel... 50  d 
Central  C  &  C..100 

Preferred 100 

Clev  Cliffs  Iron.  100 
Colo  Fuel  &  Ir..l00 

Preferred 100 

Con  Coal  of  St  L  100 
Consolidation  Coal 

of  Maryland.  100 
Crucible  Steel..  100 

Preferred 100 

D  L  &  W  Coal. ..50 
Domin   Coal, pf ,100s 
Domin  I  &  S,  pf  100 
Dominion  Steel  & 

Coal  Corp  com  100 
Empire  St  &  Ir.100 

Preferred 100 

George's  Cr'k  CIO 
Hocking  V  Prod  100 
La  Belle  Ir  Wks 

New  common 

New  preferred 


70 
37% 
40% 
70 

""*% 

41 

48  J* 

91 

81 
330 


16H 

96 
390 

110 

102 

59  »4 
10 
40 
d  ..... 


16 

119 


110 
90 

120 
40 

100 
93 


46 
313^ 
76 
80 

1 1  is  ■ 

c.i 
105H 

56 

87 

TOCKS 


95 
38 

"ik 

49H 


340 

155 
20 

100,4 


1(H) 
111 
105 

60 
13 
45 


48 
120 


Lackawanna  St.  100       40^ 
Lehigh  C  &  Nav  50  d    92 

Trustees  Ctf s.. 50  d    92 
Lehigh  Valley — 

Coal   Sales 50     235         240 

Lehigh  &  Wilkes- 

Barre  Coal 50     310 

Maryl'd  Coal.pf  100 
Monongahela  Riv 

Cons  C  &  C...50d     12'A 

Preferred 50  dn  50 

New  Central  C..20-     

New  Hav  I  &S...5d 40c. 

Newton  (Geo  B) — 

Coal  1st  pref.  100 
NovaScoSt  &C100 

Preferred 100 

Pennsylvania  StlOO 

Preferred 100 

Pitts-Buf  Copf.100 
Pittsburgh  Coal  100 

Preferred 100' 

Pittsb  Steel  pref  100 
Republic  I  &  St  100 

Preferred 100 

Sloss-Shef  St&I  100 

Preferred 100 

Southern  I  &  S.100 

Prefened 100 

Tex  &  Pac  Coal  100 
U  S  Steel  Corp.  100 

Preferred 100 

Vandalia  Coal..  100 

Preferred 100         7 

Va  Iron  C  &C.  100       61            65 
Warwick  I  &  S..10</s  10  34        10>< 
Westmorel'd  C'1.50rfs  78J4      ..    .. 
Wheel  Mould  &  F50  d    59           61 
Wheeling  St  &  I  100      145     ;     

ELEC.  QAS&  P0W  ER    STOCKS 

Adirondack  El  Pow  22  A  24 

Preferred 1  65  67 

Am  Gas  &  El 50  d  85  90 

Preferred 50  d  45  47 

Am  Gas  of  N  J. 100  s  102^ 

Am  Lt  &  Trac.100  430  434 

Preferred    ...100  10834  HOJ^ 

Am  Pow  &  Lt..l00  66  70 

Preferred    ...100  85  87 

Option  warrants.'  13     ]  15 

Appalachian  Po.  100  24  %  2bV: 

Preferred    ...1001  76     I  76 y. 

Arizona  Power. 100  12  13 

Preferred    ...100  50  55 

Bay  State  Gas..   50        27c.  28c 
Brklyn  Un  Gas.  100 
Buffalo  City  GaslOO 

Preferred    ...100 

Buff  Gen  Elec.  100  106 

Butte  El  &  Pow. 100  196  198 

Preferred    ...100  87  4  91 
Calif    Elec   Gen- 
erating, pref.100!  78 
Canadian  GenEUOO  116  4 
(Canadian  L&P.lOO'i  65 
Cent    Mexico    L 

&  Ppref 100  65 

Cincin  G  &  E1..100;  8434 

Cin  Gas  Transp.1001  

Cities   Service.. 100  111 

Preferred    ...100  864 

Columbia  G&E.  100  1534  1554 

Columbus   Ed..  100 8034 

Preferred    ...100  *  102 

Col  Gas  &  Fuel. 100  29% 

Preferred    ...100  67%  69 
Commonwealth 

Edison    100  143  144 

Cons  Gas  E   Lt 

&P  (Bait)...  100  1104  

Preferred 100  110  

Consol  Gas  (NY).— 

See  under  NY  City 
Consumers'  Gas 

(Toronto)  ...   50  192  193 
Consumers   Pow 

(Mich)  pf 100  93  95 

Dayton  P  &  Lt.100  264  284 

Detroit  Edison   100  128  131 

Duluth  Ed  El..  100  25 

Preferred    ..100  65  75 
Edison  El  Ilium 

(Boston) 100  284  2S434 

Elec  Secu  pref..  100  82  

Electrical  Util..  100  34  

Preferred    ...lOO'i  84  87 

Elec  Co  of  Am..   10  d  12  124 

Elec  Stor  Bat..  100  d  54>i  54% 

Elizabeth   G    L.100  325  

Empire  Dist  El.  100  50  

Preferred    .-.100  84  88 
Equitable  1 11  G  L 

Phila  pf 100  106  109 

Essex  &  Hud  G.  100  139  110 

Fall  Riv  Gas  W.100  300  310 

Federal  UtilitieslOO  46  48 

Preferred    ...100  73  76 
Gas  A  El  of  Ber- 
gen Co 100  S7  89 

Gas  &  El  Secur.lOO  145  155 

Preferred    ...100  95 

General  ElectriclOO  1S6 

Georgetown  Gas. 25  d  974  135 
Guanajuato  P  & 

El... 100  28  32 

Preferred    ...100  69  72  4 

Hartford  El  Lt.100  263  270 
Hartford    Gas 

Securities  Com  25  d  68  72 

Preferred    25  d  50  51 

Havana  El  I.&P— S  ee  St  &    El  Hvs. 
Houghton  Co  El 

Light 25<f  19,4  20'4 

Preferred    25  d  24  

Hudson  Co  Gas.  100  133  136 

Indiana  Ltg 100  41  44 


Indlanap    Gas..   50       36 
Kansas  G  &E  pflOO       97  4 
Kansas  Nat  Gas  100        10% 
Kings  Co  El  &  P.  100  x  128 
Laclede  Gas  Lt.100      103% 

Preferred  ...100 
Lincoln    (Neb) 

Gas  &  El  L..100 
Louisville  Gas..  100 

Lowell  Elec  Lt.100     |« 

Lowell    Gas 100 

Manufac  Lt   & 

Ht  Pittsb 50  d 

Mass  Gas  Cos..  100 

Preferred    100  x 

Mass  Ltg  Cos..  100 
Mexican  Lt  &  P  100 
Mexican  Nor  P.  100 
Michigan  Lt  pf.100 
Miss  Riv  Pow.   100 

Preferred  ...100 
Mobile  El  pref  100 
MontrealL,H&P100 
Municipal  Gas 

(Albany)  ..  100 
Muskogee  G&E.  100 

Preferred    ...100 
Narragansett  E1.50d 
Nashville  Gas      100 
Nat  L,  H  &  PowlOO 

Preferred    ...100 
Newark  Cons  G  100 
New  Bed  G&E.  100 
New  Haven  G  L.25  d 
N  Y  City— 

Consol  Gas...  100 

NYMutualGLlOO 
N   Y   &  Queens 

El  L  &  P 100 

Preferred 100 

N  Y  &  Richmond 

Gas 100 

Niagara  Falls  PolOO 
Northern    Calif 

Pow  Cons 100 

Nor  Idaho  &  Mont 

Pow .100 

Preferred 100 

Nor  States  Pow.  100 

Preferred    ...100 
Ohio  Fuel  Supply  25|tf 
Oklahoma  Nat 

Gas 

Ontario  Power.  100 
Ottawa  L.H&P. 100 
Pac  G  &  El 100 

Preferred  ...100, 
Pacific  Lt  Corp.  100 

Preferred  ...100 
Pac  Pow  &  L  pf.100 
Paterson  &  Passaic 

Gas  &  El 100 

Pawtuck  Gas  pf.100 
Pa  Wat  &  Pow.  100 
People's  Gas  Lt& 

Coke  (Chic)..  100 
People'sNat  Gas       f 

A-  Pineage 25, «  - 

Phila    Co— See    St     &  El  R  y 
Phila  Elec  ($17.50    I 

paid) ...25d    23% 

Pittsb  Oil&Gas.lOO.d      7% 
Portl  (Me)  G  L.   50  d    95 
Providence   Gas  50  d  104     I 


'j  7 


38 

12* 


47 

92  4 
94% 

120 
82% 
23  4 
98 
61% 
88  | 
92 

820% 

280 

~95~ 

96     | 
100 

11 

66 

96 
305 

42 

142% 
167 

50 
77 

53 
180 


3 
30 

274 

87% 


69 
85 

169  4 
654 
91 3S 

105 


99 

92 
87 
68 

115J1 


PubSerof  N  111.100 

Preferred 100 

Khode    Isl    Elec 

Protect 100 

-alem  (Mass)  El  .50  6 
Salem  (Mass)GLlOO 
ShaMn  W  &  P.  100 
Somerset    Union    & 

Middlesex  Lt.100 
Sou  Cal  Ed  com  100 

Preferred 100 

Stan  G&E  (Del). 50  d 

Preferred 50  d 

Superior  Water  Lt& 

Power,  com..  100 

Preferred..  100 

Trov  (N  Y)  Gas. 1001 

Union  G  &E  Cin  100 

Preferred 100 

Union  Nat  Gas.  100 
United  El  N  J..  100 
United  El  Sec  pflOO 
UnG&EofNJpflOO 
United  Gas  Imp. 50  d 
(  nited  Ilium  Co 

o'  New  HavenlOO 
United  Utilities. 100 

Preferred 100 

Wa-h'n  (DC)Gas.20  d 
Western  Power.  100 

Preferred 1 00 

WestStatesG&ElOO 

Preferred 100 

West 'house  Elec 

A  Mfg.  com  ..50 

Urst  pref 50 

Wichita  Nat  G.100 

INSURANCE 
STOCKS. 

Albany.  Par. 

Albany  Ins  Co... 50 
Commerce  Ins  Co  25 

Baltimore. 

German 10 

German-Amer 25 

Boston. 

Boston 100 

Colum  Nat  Life.100 
Ginvevancers' 

Title    100 

Mass  Bonding 

Mass  F&  M. 

Mass  Title 100  k 


85 
98% 


130 


136% 


42 
100 

114 
130 
104% 

98% 

40 

205" 
300 

47% 

92% 

96 
122 

84 

24 
100 

63 

90 

95 
229% 

290 

"97" 

98 
105 

15 

60 

98 

"43"* 

142% 


58 
85 

62 

181 

39 

5 
40 

28 
88 
44% 

70 
87% 
170 
65% 
92 

"80" 
103 

94 
92 
69 

116% 

30% 
Sec. 

23% 

166" 

107 
86 
99% 


137 
250 
136% 


72 

73 

91 

92 

B3  4 

96 

90 

23 

50% 

50% 

50 

87 
210 

10 

70 
131 

B8 
110 

S5 

90% 

200 
87 

100 


83 

122 

47 


Per 
190 
170 

Per 

284 
Per 
450 

11s 

100 

145 

175 

50 


225 

14 

75 
133 

93 
115 

90 

90% 


40 

102 
S6% 
27  4 
55% 
60 

100 

83% 
130 
50 


cent 

201 

ISO 

share 

19 

49 

share. 

500 

124 


155 
225 


11  * 

Par  values  as  follows:  o  $100;  c,  $700;  e,  $500;  a  $1,000;  h  *50,  t.  $300.     6  New  stock.     4  Price  per  share    not  per  cent.     /  Flat  prtee      k  La*t 
sale,     n  Nominal,     a  Sale  price,     x  Ex-div.     y  Ex-rights. 
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MISCELLANEOUS  SECURITIES 


[Vol.  lxxxxv. 


Stocks. 

Brooklyn — See  N 

Detroit. 
Detroit  F  4  M..60 
Michigan   F4M..60 

Hartford. 

Aetna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix    100 

Bteam  Boiler 60 

Life  Insurance. 

Atena  Life 100 

Conn  General..  100 
Hartford  Life.  .100 
travelers'  ...    .100 

Kansas  City,  Mo. 
Kan  City  Lite.  .100 

Louisville. 
German 50 

Memphis. 

Bluff  City 100 

factors 100 

Hernando 100 

Phoenix    100 

Minneapolis. 
Northwest  F4M100 

Newark 

American 6 

Firemen's 60 

Newark   Fire 6 

Prudential  Life.. 60 

New  Haven. 
Security    Ins 25 

New  Orleans. 

Hlbernla 10( 

Lafayette 5f 

Mechan  4  Trad.  10C 
Sun  (In  liquid.). 100 
Teutonla 100 

New  York. 

City  of  N  Y 100 

Commonwealth.  1 00 
Continental  ...100 
Empire  City. ..100 
Fldelity-Phenlx.100 
German- AlllancelOO 
German- Amer . .  1 00 

Qermanla .50 

Hanover 60 

Home 100 

Nassau  (Bklyn)..60 

Niagara 50 

Northern 100 

North   River...   25 

Pacific -.   25 

Stuyvesant 100 

United  States..  20 
Westchester  ...  10 
Williamsburg  City 

(Brooklyn)  ..  60 

Philadelphia 
Alliance  of  Phlla.  10 
American  Fire.. 100 

Bounty  Fire 100 

Delaware   10 

Fire  Association  50 
Franklin  Fire..  25 
Q'.rard  F  A  M..100 
InsCoof  N  A...  10 
InsCo  State  ofPalOO 
Lumbermen's..  25 

Mechanics' 25 

Pennsylvania  F.100 
People'sNatFlre   50 

PhifeLife 10 

Reliance 50 

Spring  Garden..  50 

Teutonla 100 

Union. 20 

United  Firemen's  10 

Pittsburgh. 

Allemannla 60 

Armenia 100 

Birmingham 50 

Olty 60 

German 60 

Qerman-Amer..   60 

Humboldt 60 

Monongahela 50 

Nat  Ben  Frank.  50 

Pittsburgh 60 

Teutonla 60 

Union. 60 

Western 60 

Providence. 
Equitable  F4M.  50 
Prov  Washing'n  60 

Richmond. 
Virginia  F  &  M.   25 
Vlrg  State  com  1234 

Preferred  ...1234 

St.  Louis. 
Amer   Central.. 100 

St.  Paul,  Minn. 
St  Paul  F  4M..100 

San  Francisco. 

California 40 

Fireman's  Fund  100 

Washington. 

Arlington 10 

Corcoran 60 

Fireman's 20 

Franklin 25 

German-Amer.-lOO 
National  Union.  5 
Potomac 25 

MARINE      INSUR- 
ANCE SCRIP. 

Atlantic  Mutual — 
1907 


Bid. 


1908 
1909 
1910 
1911 


Ask. 


Stocks. 


n    72 
nlOO 


n  105' 


Per 


231 


260 
734 
30 


f  10434 

f  105 

/  10534 

f  106 

If  10634 


1912    if   107 


hare . 
100 
100 
100 
100 
hart 
205 
rent. 

490" 
280 

share. 
55 

■ihare 
210 
250 

"io" 

cent. 
185 

1066" 

340" 

295 

550 

315 

215 

720 

150 

330 

100 

160 


share. 

1534 
k    60 
k  126 

k  1134 

s  355 
s     47% 
S  275 
s    22 
ifc/250 

98  % 
s     50% 
s  403 
s     22 
s     10 
k    90 


k    15 
share. 


s  100 


60 

share 


share. 

iiji 

17 
share. 


share. 
75 


21 


Par. 
MINIMI    STOCKS. 

Acacia 1 

Adventure  Cons  25 
Ahmeek  ($17  pd)  25 

Allouez 25 

Amalgamated 

Copper  ioo 

Am  Gold  M  (St  L)10 
Amer  Zinc  Lead   4 

Smelting 25 

Anaconda    Cop.. 25 

Arnold 25 

Hatopllas  Mln...20 
Bonanza  Dev  Co.  10 
'British  Col  Cop.. .5 
Calumet  4  Ariz.  .10 
ijCalumet  4  Hecla  25 

liCentennlal 25 

[Center  Cr'k  Mln.10 

Chlno  Copper 5 

Con  Mercur  Gold. 6 
Cop  Range  Con. 100 
Cripple  Cr'k  Cons.l 

Daly- West 20 

Davis- Daly  Cop.  10 

Dante. 1 

Doctor  Jackpot 1 

Doe  Run  Lead. 100 

Elkton   Cons 1 

Elm  River 12 

El  Paso  Gold 1 

Federal  M  &  Sm  100 

Preferred   ...100 
First    National 

Cop.  ($3.75  pd). 6 

Franklin 25 

Glroux  Cons  M 5 

Gold  Dollar  Cons.l 
Goldfield  Consol 

Mines    10 

Gold  Hill  Cop...  10 
Granby  Cons  M  S 

4P 100 

Granite- Bl-Metallio 

(St   Louis) 10 

Greene-Cananea  .20 

Hancock  Cons 25 

Homestake  Mln  100 

Hope  Mining 10 

Inspiration  Cons 

Copper 20 

Isabella 1 

Island  CrkCoal-.-l 

Preferred 1 

Isle  Royale  Cop  .25 

Jack   Pot 1 

Kerr  Lake 6 

Lake  Copper 25 

LaRo9e  Cons  M 5 

La  Salle  Copper.  25 

Lexington 1 

Mary  McK!nney__l 
Mason  Val  Mines.. 5 

Mass  Cons 25 

M  ay flower    26 

Miami  Copper 6 

Michigan 25 

Mohawk 25 

Moon   Anchor 1 

Nevada  Cons  Cop. 5 
Nev-UtahM  4S.10 
New  Idria  Quick- 
silver   6 

Niplssing    Mines.. 5 

North   Butte 15 

Ohio  Copper 10 

Old   Colony 25 

Old  Dominion... 25 
Ontario  Sil  Min.100 

Osceola 25 

Parrott  SU  &  Cop  10 
Pharmacist   Cons.l 

Portland ...1 

Quicksilver  Min  100 

Preferred   ...100 

Qulncy 25 

Ray  Cons  Cop...  10 
St  Joseph  Lead..  10 
SantaFe(G&Cop)10 
Seneca($10  00pd)25 

Shannon  10 

Superior  &  Bost.10 

Superior 25 

Sup  &  Pitts  Cop.  10 

Tamarack 25 

Tennessee  Cop.. 25 
Tonopah  (Nevada)l 
Tonopah  Ext  Mln  1 

Trinity 25 

United   Copper.  100 

Preferred   ...100 
United  Gold  Mines  1 

Utah  Cons 5 

Utah  Copper  Co.  10 

Victoria 25 

Vindicator .1 

Winona 25 

Wolverine 25 

Work ..1 

Wyandot    25 

Yukon   Gold 5 

REAL  ESTATE  TR 
&  LAND  STOCKS. 

Albany  Tr  (Bost)./ 

Alliance  Realty { 

Barristers'  Hail  Tr 
I 


Bid. 


Per 


5% 
330 

■12 

85 


30  34 

43  % 

1 

1% 

30c. 

4  9-16 

7934 

x  555 

19 


46J4 

"56  34 

"3% 
2 

6Hc". 

69 
65  Kc 

6  "ids. 

14J4 
45 

1  13-16 

>       9% 

4% 

18  He 

1% 


73% 
36%c 


26  H 
99% 


19%| 
19%c! 


Ask. 


10'5% 

10634 

107 

108 

10834 

109 


(Boston) 
Bedford  Tr(Bost)./ 
BerkeleyHotlTr(B)/ 
Bd  of  TrBldgTr(B)/ 
BosGr'dRentTr(C)  I 
Bost  Land  (Bost).( 
Bost  RETr(Bos).ft 
BosStorWareh(B)  J 


1.05 
434 
6 

83 

21% 
8% 
3% 

27 

14% 
2% 

42     I 

41 

41% 
6% 


1134 
63  34 
234 
86c. 
4% 
74%| 

"i% 

15-16 


86% 

35% 

5Hc! 

2%: 

29  34 

234 

5% 

"76c  J 
12     I 

6 
17     | 
28% 

IX 

6434 

"22  % 
4c. 

7 

8% 

36  % 

1% 

9% 

58  34 

3     I 
110     I 


share. 


6% 
345 
42% 

85  34 
15c. 

31 

*!» 

1% 

40c. 

4  11-16 

79  % 

560 

19% 

2 
47 

"56% 
..... 

2   1-16 

6%V. 
71 
66c. 

6.26c. 

18 
46 

1  15-16 

934 

434 

18J4c 

174 


74 

40c. 

9% 

26% 

ioo  y2 


1974 
20%c. 
58 
88 

35  y2 

6%C 

2% 

30 

2  9-16 

6 

"  77c". 
12% 

6% 
17% 
28% 

2% 
65 

"23"" 
6c. 


Stocks. 


Bid. 


8% 
37 

1% 
10 
59 

3% 
112 


1.07 

5% 

9 
84 
22 

8y2 
3% 

60 
14  % 
2% 
43 

"42"" 

4134 

6% 

2.55 

5% 
2 

15 

"I2" 

63=4 
2% 
90c. 

75 

"1% 

1-16 


Par. 
Boston  Wharf  Co  I 
Brornf  BldgTr(B)  / 
Business  RE  Tr(B)/ 
Cent  BldgTr(  Bos)  / 
Chic  R  E  Trustees  h 
City  Assoc-  (Bos) 
City  R  E  Tr  (C)..ft 
Claverly  Tr  (Cam)  e 
Congress  St  Associ- 
ates (Boston) 
C'gressStBlgTr(B)  I 
Constitution   Wharf 

Trust    (Boston). / 
Copley  SqTr  (B).J 

Preferred I 

Delta  BldgTr  (B)_/ 
Devonsh  Big  Tr(B)/ 
Dwelling   House 

Assn  (Boston).  .A 
East  Bos  Land  (B). 
East  St  RETr(B)./ 
Ensley  Land  Co..  J 
Essex  St  Tr  (Bos)  ./ 
FactorvBldTr(B)  ./ 
Fifty  Assoc  (Bos). 
Hay  market  Tr(B)  < 
HotelBellevTr(B)  i 
HotlSom'setTr(B)  / 
HotlTT,T'raine(B)  i 
Huntington  Cham 

Tr  (Boston) / 

Journal  Big  Tr(B)  I 
Kimball  Big  Tr(B)  I 
LoveJoy'sWhTr(B)/ 
MerchRETr  (Bos)  h 
MunlcipalRETr(B)/ 
Old  South  BldAs  .1 
Oliver  Bid  Tr  (B)./ 
Paddock  Tr  (Bos).i 
Pem'tonBldTr  (B)  I 
Post  Of  Sq  Tr(B)./ 
PrayBldsTr  (Bos)  / 
Q'cyMarkRETr(B)/ 
R  E  Assoc  (Bos)../ 
Realty  Associates  of 

Brooklyn / 

South  St  Tr  (Bos)  J 
South  Term  Tr(B)  / 
State  St  Associates 

(Boston)  . . 
State  St  Ex  (Bos)  J 
Suffolk  R  E  Tr(B)  h 
Summer  St  Tr  (B)  / 
Term  Hotl  Tr  (B)./ 

Preferred / 

Texas  Pacific  Land 

Trust   certfs 

Trem'tBldTr  (B).. 
Trim'tn  Tr  (Bost)./ 
University  Associ 

ates  (Cambr) / 

Western  R  E  Tr. 
WinthropBldTr(B)/ 


Per 
10C 


900 
540 


'J.r> 
95 


13 
103 
105 

90 

4000 
70 
60 


a  117 


o  103 


97 
60 

'J  7 
90 


Per  share. 

90  100 

116  119 


a 

60 
a  80 
a  101 
a  102 

5% 
a  1120 
a  112 


90 

70 

85 

106 

"ly2 

1170 


TELEGRAPH  & 
TELEPH.  STOCKS 

Par. 

Albany  HomeTp  100 
AmDisTelg(NY)100 
AmDisTelg(N  J)100 
AmTelg&Cab.gulOO 
AmerTelp&Telg  100 
BellTelp  (Can).  100 
Bell  Telp  (Penn)100 
Cent&SATelg-.lOO 
Cin&SubBell  Tp  50 
Commer  Un  (gu)  25 
Cuyahoga  Telp.  50 

Preferred 50 

Dominion    Telegr 

(Canada)    50 

Empire  &  Bay  State 

Telegraph  ...100 
Franklin  Tg  (gu)l 00 
Gold&StkTg(gu)100 
111  &  Miss  Telg.  50 
Internat  Ocean  Telg 

(Guaranteed)  100 
Keystone  Telp.  50 

Preferred  ...  50 
Klnloch   Long   Dlst 

Telephone  ...100 
Loulsv  HomeTp  100 
Mexican  Telg. .100 
Mex  Telp&Telg.   10 

Preferred  ...  10 
Mich  State  Telp  100 

Preferred  ...100 
Montreal  Telg..  40 
Mountain  States 

Telep&Teleg  100 
N  E  Telp&Telg.  100 
NorthwestTg(gu)50 
Pac&AtlTg  (gu)  25 
Pacific  Telp&TglOO 

Preferred  ...100 
Providence  Telp  50 
South&AtlTg(gu)25 
Southern  NETplOO 
Toledo  Home  Tpl  00 
Tri-State    Telep 

&  Teleg 10 

Preferred  10 

Western  UDTelg  100 


TITLE,    GUARAN- 
TEE   &    SAFE 
DEPOSIT 
STOCKS. 

Amer  Surety 60 

Bond  &  M  Guar. 100 
Casualty  of  Am.  100 
Chicago  T&Tr.. 100 
City  SD(AlbNY)100 


100 
80 

115 

100 
75 


80 


a 

a  100 


95 

104 

90 

90 

135 

55 


Per 
45 
17 
53 

67^ 
14234 
161 


112 

212H 

110 


38H 

100 

65 
40 

118 


ioy2 

41 


11934 


210 
3% 
6K 

10034 
144 

10534 

153 

118 

66 

49 
100 
105 

92 
141% 
100 

10 

'78)i 


Ask. 


share. 


95 

99 

90 
975 
580 
850 
450 

103 
70 

104 

45 
100 

86 

55 

750 
13% 


120 
95 
95 


80 


85 
122 

75 

50 

75 

107 

500 

103 

65 


60 
8034 
25 
105 
90 

119 


85 
75 


750 
92 

166 

100 
107 
95 

100 

65" 


cent. 


22 

55 

6934 

14234 

16134 

k  12234 

115 


Per 
400 
300 
110 
210 
135 


115 
1434 
41 


75 
60 


102 
11 
43 

121 
110 
220 

4 

634 

10034 
146 

10634 
155 


74 

4934 
10134 
109 

97 
143 
104 


79 


cent. 


310 
120 
213 


Stocks. 

Par 
Columbia  Title 

(Washington)  .5 
Empire  St'te  Surety 

(New  York)..  100 
Fldellty&D  (Md)  50 
IstMg.Guar.NYlOO 
KC(Mo)Casualty.lO 
Kentucky  Title. 100 
Lawyers^  M  Co.  100 
Louisville  Title.  100 
MarylandCasCo.  25 
Mortgage  Bond.  100 
Nashv  Title  Co.  100 
Nat  Surety  Co..  100 
N  Y  Mort&Sec.lOO 
Pacific  Coast  Cas'lty 

(San  Fran)..  100 
RETitlns  (Wash)  100 
Rhode  IslS  D..100 
SD&TrCoof  Ball  00 
St  Paul  Title&Tr  50 
Title  GuTr(StL)100 
TitlelnsCo(NY)  100 
U  S  Casualty. ..100 
USFidel&Gu(M)100 
US  SD  Co  (NY). 100 
US  TGu&IndemlOO 
Westch  &  Bronx  Tit 

4  Mtg  Guar.. 100 


MISCELLANEOUS 

Adams  Express.  100 
Aeolian- Weber — 

Piano  4  Plan.  100 

Preferred  ...100 
AlaskaPackAssnlOO 
Albany  (N  Y)  Safe 

Dep&Storage.lOO 
Allls-Chalmers     100 

2d  ass't  paid 

Preferred 100 

2d  ass't  paid  . . 
Am  Agrl  Chem.100 

Preferred 100 

Am  Bank  Note.. 60 

Preferred 60 

Am  Beet  Sugar.  100 

Preferred 100 

American  Book.  100 
AmBrakeSh4F100 

Preferred 100 

American  Brass.  100 
American  Can. .100 

Preferred 100 

Am  Car  4  Fdry.100 

Preferred 100 

Am  Caramel 100 

Preferred 100 

Am  Cement 50 

Am  Chicle 100 

Preferred 100 

Am  Coal  Prod.  .100 

Preferred  ...100 
Am  Cotton  Oil.  100 

Preferred 100 

AmCreditlndem  100 

Am  Express 1 00 

Am  FruitProd..l00 

Preferred 100 

American  Glue.  100 

Preferred 100 

Am  Graphoph..l00 

Preferred 100 

Am  Hardware.. 100 
AmHide4Leathl00 

Preferred 100 

Amer  Hosiery 25 

Am  Ice  Secur.-lCO 
Am-La      France 
Fire  Engine  100 

Preferred  ...100 
Amer  Linseed..  100 

Preferred 100 

Aai  Locomotive  100 

Preferred 100 

Am  Mch.4Fdy.100 
Am  Malt  Corp. .100 

Preferred 100 

Amer  Piano  pf.100 
Am  Pipe&Cous.lOO 
Ati   Pneu  Serv..50 

First  pref 50 

Preferred 50 

Am  Press  Assn .100 
A-n  Radiator ...100 

Preferred 100 

American  Screw  100 
Am  Seed  Mach.100 

Preferred  ...100 
Am  Sewer  Pipe.  100 
AmShlpbldg...l00 

Preferred 100 

Amer  Smelt  Sec 

Pref  Ser  B...100 
Am  Smelt4Refgl00 

Preferred 100 

Am  Snuff  Com..  100 

Preferred 100 

vm  Sugar  Refg.100 

Preferred 100 

vm  Thread  pref.  .5 
vm  Tobacco... 100 

Preferred 100 

vm  Type  Foun.100 

Preferred 100 

Am  W  W  4   Guar 

pf 100 

tmWlnGlass  Df.100 
vm  Woolen 100 

Preferred 100 

vm   Wringer.-.IOO 

Preferred 100 

vm  WritlngPap.100 

Preferred 100 

vjsso  Mer  1st  pf.100 

2d  pref  erred..  100 
Associated  OIL.  100 


Bid. 


Per  cent. 
634      ... 


150 
125 

12 
110 
217 
125 
101 
104 

95 
222 
205 


95 

110 

575 

600 

d 

*  17% 

77 

78 

115 

120 

195 

210 

180 

185 

190 

90 

95 

165 

160 

25 

85 
83% 

125 


234 

2 

8% 
57 
99 
53 
53 
55% 


165 
97 
135% 
141 

41 
124 

59% 
118 
n  10 


d  2 
214 
101 

92 
10934 

5734 

94 


172 

7 

10234 

143H 

5334 

7734 

13834 

5 
27% 
d  195 
1934 

5 
25 
1234 
34  34 
46% 
107  34 
50 
1434 
6134 
75 


4% 

50 

23 

60 
450 
133  34 


83 
9834 


57 
nl04 


79 
106 
192 
104 
120  74 
120 
d  434 
266 
10434 

49 
102% 

97% 

38 

2134 

81 
10334 
116 
234 

32 
100 

98 

44 


a  Purchaser  also  pays  accrued  Int.   6  Assessment  paid. 
$1,000.  i  Par  value    $10.   k  Last  sale.   J  Par  value  $100. 


c  2d  Installment  paid,   d  Price  per  share,  not  per  cent,    e  Par  value  $500.     h  Par  valce 
m  1st  installment  paid     n  Nominal      8  Sale  price     t  New  stock,    x  Ez-dtv     v  Ex-rigbfa. 


Dec,  1912. 


MISCELLANEOUS  SECURITIES. 


49 


Stocks. 


Par. 
Atl  Gulf   &   W 

Ind  SS  Lines  100 

Preferred 100 

Autosales  Gum  A 

Chocolate  ...100 
Babeock  A  Wll  100 
Baldw  Loc  Wks.100 

Preferred  ...100 
Baltimore  Brick  100 

Preferred 100 

Baltimore  Wareh  20 
Bar  &  Smith  CarlOO 

Preferred 100 

Billings  ASpen_.25 
Bliss  (E  W)  Co.. 50 

Preferred 60 

Booth  Fisheries.  100 

1st  pref 100 

Borden's  Con  M  100 

Preferred 100 

Brit-Amer  Tob..£l 
British  Col  Packers 

Assce   pf   A..  100 

Preferred  B..100 
Broad  Brook  Co.  25 
Brunswick  Term 

&  Ry  Sec 100 

Burr  Index 25 

Butterlck  Co...  100 
Oalif  FrCanAssnlOO 
California — 
Petrol'm  Corp.  100 

Preferred 100 

GallfWlneAssn..l00 

Preferred 100 

Calumet  A  Chic 

Can  A  Dock.. 100 
Canada  Cement. 100 

Preferred  ...100 
Canadian  Car  AF1  00 

Preferred  ...100 
Can  Con  Rub. .100 

Preferred    ...100 

Canton  Co 100 

Casein  Co  of  Am  100 

Preferred 100 

Case(J  I)  Thresh 

Machpf  trctf.100 
Case  Lock  wood  A 

BralnardCo._100 

Celluloid  Co 100 

Cent  Fire  WorkslOO 

Preferred 100 

Cent  Leather...  100 

Preferred 100 

Champion  Coated 

Paper 100 

Preferred 100 

ChesebroughMfglOO 
Chicago  Audito- 
rium  Assn 100 

ChlcBrewAMalt£10 

Preferred £10 

Chic  June  Rys  A 

UnStk  Yds  .100 

Preferred  ...100 
Chic  Pneu  Tool.  100 
Chic  Ry  Equip.  100 
Cln  Tob  Wareh.  100 
Cln  DnStk  Yds.  100 
City  Investing.. 100 

Preferred 100 

Ciaflin  (H  B)  Co  100 

1st  pref 100 

2d  pref 100 

ClevASandBrewlOO 

Preferred 100 

Cleveland  Stone  100 
Comput-Tabulat-  & 

Recording  Co  100 

Conley   Foil 100 

Consol  Car  Heat  100 
Cons  Fire  Wks.100 

Preferred 100 

Cons  lce(Plttsb).50 

Preferred 50 

Cons  Rub  Tire..  100 

Preferred 100 

Corn  Prod  Refg.  100 

Preferred 100 

Crarnp(Wmi  A 

SonsShAEBldlOO 

Vot  trust  ctfs 
Crescent  City 

Slaughter-H«e.50 

Crex  Carpet 100 

Cuban-Am  Sug.100 

Preferred 100 

Curtice   Bros...  100 

Preferred 100 

DH  Holmes  Ltrtino 
Deere  &  Co  pref.  100 
De  Long  Hook 

„.  AEye .100 

Denver  Un Wat.  100 

Pref  certf?__.i00 
Diamond  Match  100 
Dlst  Sec  Corp  .100 
Dixon  (J)  Cruc  100 
duPont  (E  I)  de 

Nem    Powd__100 

Preferred 100 

M        Eagle  Lock..       25 
Eastm  Kod  N  J.  100 

Preferred 1 00 

Electric    Boat..  100 

Preferred 100 

ElecBdAShpL.lOO 
ElglnNatWatch.100 
Ely  Walker  Dry 

Goods 100 

1st  preferred.  100 

2d    preferred  .100 
Emerson-Bran  ting- 
ham  100 

Preferred  ...100 
Fairbanks  EAT  500 


Bid. 


12% 


100% 

155 

141 

2 

23 

30 

96  % 


Ask 


110 
680 

15 
1 
6 


108 
62  % 

86 


47 
100 

85 

88 

87 
8% 

30 
113 

44 

290 

70 

2 

25 


12 

52% 
16  H 
80 

n    23 
n    23 

21 
80 
27 


160 
120 


101% 

135 
30 
30 

10i;>, 

25  % 

300 

197 

99 

(It  58 

686 

126 

n    10 

n    30 

99  % 

138 


101 
76 

71 

99  < , 
</  201 


30 

:{5 

108 

110 

65% 

55% 

106% 

107% 

n      2 

3 

n    23 

25 

d 

10 

14 

80 

89 

d    48 

80 

85 

122 

130 

66 

70 

90 

91 

114% 

116 

107% 

109 

d   24% 

24  % 

X  142 

150 

115 

d 

20 

7% 

8% 

d    10 

15 

28% 

29 

117>| 

120 

62% 

63 

90% 

91 

40 

84 

55 

58 

28% 

28% 

92 

92  % 

x    75 

80 

111 

85 

100 

n  137 

2 

40 

101  % 


143 

3 

28 

30% 

98 

175 

112% 

700 

16 
1% 
8% 

170 
109 

53 

87 

60 
100% 

50 
102  X 

90 

95 

92 

10 

31 


47 

300 

75 

"30"" 
9% 
49k 
14 
60 
16% 
81 

25 
25 

30 
85 
45 
92 


142% 
102 

101 

36 

36 
107% 

26 
325 

200 

iooh 

59 

695 

1  I 
16 

KM)'  ■ 

142 


SO 

75 
100'  . 


Stock*. 


Par. 
Far  A  Ship  Tob 

Warehouse  ..100 

1st  preferred    100 

2d  preferred  100 
Farm  Riv  Pow__25 
FayAEgan  pref  100 
Federal  SugRefgl  00 

Preferred  ,  100 
Gen  Asph  trctff--  100 

Pref  tr  ctfa  100 
Gen  Baking 100 

Preferred 100 

Gen  Chemical   .  100 

Preferred 100 

General  DeveL.100 
General  Motors.  1CHJ 

Preferred 100 

Gen   Ry  Signal.  100 

Preferred 100 

Globe-  Wernicke  100 

Preferred  ..100 
Goodrich  (BF).  .100 

Preferred    100 

Goodyear   Tire   A 

Rubber,  pref.100 
Gorham  Mfg  pi  .100 
Gottlieb-Bauer- 
Straus  Brew.  100 
Gray  &  Dudley.  100 
Great  Lakes  Tow  100 

Preferred 1 00 

Great  West  Sug.100 

Preferred 100 

Guggenh'm  Exp. 25 
H  ackensack  Wat .  25 

Preferred 25 

Hall   Signal 100 

Harbison- Walker 

Refractories  .100 

Preferred 100 

Hartford  Carpet  100 

Preferred 100 

Hart,  Schaffner 

A  Marx  pref.100 
Havana  Tob 100 

Preferred  ...100 
Hawaiian  Com 

A  Sugar 25 

Helme  (G  W)Co.lOO 

Preferred 100 

Herr-Hall-Marv.100 
Heywood    Bros     A 

Wakefield  Co. 100 

Preferred 100 

HolyokeWatPo.100 
Hooven  Owens  A 

Rentschler  nf.100 
Hoster-Columbus 

Breweries 100 

Preferred 100 

Houston  Oil  ctfs.100 

Preferred  ctfs. 100 

Divoblig.FAA.. 
Hueb-Tol  Brew -100 

Preferred 100 

HutchSugPlta'n.25 
Hydraulic  Pr  Br  100 

Preferred 100 

Illinois  Brick.. .100 
Indepen  Brew'g-50 

Preferred 50 

Ingersoll-Rand    100 

Preferred 100 

Intercom  Rub.  .100 
Int  AgrCor  vtc.lOO 

Pf  vt  tr  ctfs. -100 
Intern  Banking  100 
Inter  Button  Hole 

Sew  Machine.  .10 
Inter  Construe.  100 
Int     Educational 

Publishing 50 

Preferred  ..50 
Inter  Harvest -.100 

Pref  stktrctfslOO 
Inter  Merc  Marine  . 

Com  tr  ctfs..  100 

Pref  stk  trctfslOO 
inter  Nick(New)100 

Preferred 100 

Inter  Paper 100 

Preferred 100 

Inter  Salt. 100 

inter  Silver 100 

Preferred 100 

Int  Smelt  ARefe  100 
Inter  Smokeless 

P  A  Ch  com.. 50 

Preferred 50 

Int  SteamPump  100 

Preferred 1 00 

Int  Text  Book..  100 
b.la  Portld  Cern-25 

Preferred 25 

1  R  MontromervlOO 
.Johnson  Tin  Foil 

&   Metal 100 

Johns-Pratt  Co.  100 
K  C  Breweries..  100 

Preferred 100 

K  C  Stk  Yards.  100 
KayserCJuDAColOO 

Preferred 1 00 

Kennard  Carpet  100 

Preferred 100 

Kentucky  Wag'nl  00 
Keyst  Watchc'e  100 
Knick'hocklcepflOO 
Kolb  Bakery  of. 100 
Kresge  <ss^  Oo.lOO 

Preferred  ...100 
Lake  Sup  Corp  100 
Lake  of   the   Woods 

Milling 100 

Preferred    100 

1  ansi  Monotype  100 
LaurenUde  Pap  100 
Liberty  Mills...  100 


Bid. 


d    56 

100 

50 
90 

31 X 
(MX 
29 

7.S 

189 
109 
L08 
37 

77% 

30 

82 

x  137% 

118 

69 
106 

105% 
118 

3% 
106 
13 

92  X 

63 

102% 

d    55 

120 

120 


49% 


120 
121 

98  X 

4 
8 

d    34% 

186 

108 

10 

135 
103 
400 


2% 


23  X 
68  X 
84 
6 
25 
16% 


50 

69 

d      4% 

d    32% 

120 

95 

11 

34 

92 
110 


d    19 

d  38 
120 
114% 

5 

19 

141 

•  105% 

12-'., 

50% 

•> 

115 
131 
125 

dn  23 

d 

24  % 
78% 
135 

d 

d 

85 

180 
280 

s>  ■ 

41 

95 

91 

107 


60 


73% 
94 

102 
30% 

X  128 


91  '> 


Ask. 


Stocks. 


190 
120 
20 

140 

106 


100 


Par 
LlgA  MyersToblOO 

30  Preferred 100 

100        Lit    Brothers      ..10 

80       Loose-Wiles  BisclOO 

1st  preferred -100 

110  2d   preferred.  100 

60       Lord  A  Taylor  _.  1 00 

95  1st  preferred .  1 00 
Lorillard  (P)— -100 

70     I       Preferred    ...100 

30    I  LouisrFubWhselOO 

80       LouisvTobWhse  100 

210    j      Preferred  .   .100 

115       MacAndrews  A 

125  Forbes 100 

38%  Mackay  Cos...   100 
79%       Preferred   ...100 

Madis  Sq  Gar  stubs 

Manhat  Shirt  ..100 

Preferred   ...100 

120      Manhat  Transit.. 20 

69%  Manufactd     Rub. 10 

107  Preferred 10 

Marin  Co  Water. 100 
100       May  (The)  Dept 
122     |l      StoresCocom  100 

Preferred 100 

4%l;Merg  Linotype.  100 
11  iV  Mexican  Petrol. 100 
15  Mil  AChicBrew£10 
98     I  Minneap    Brew. 100 

65  Preferred 100 

105      iMtOlivet  Cem..l00 
55%  Nashville  Wareh 

A   Elevator..  100 

N  ash  v  Woolen  M  100 

1%  Nat  Biscuit 100 

Preferred 100 

Nat  Candy 100 

103  1st  pref  erred.  100 

122      I      2d  preferred.  100 

122%  Nat  Carbon 100 

Preferred 100 

98%  Nat  EnamASpg  100 

7  Preferred 100 

15      Nat  Fire-Proofg  .50 

Preferred 50 

Nat  Lead 100 

Preferred 100 

Nat  Machine 25 

Nat  Sug  Refg  pf  100 
NewEngCotYnlOO 

Preferred 100 

New  Haven  Wat. 50 

N  J  Zinc 100 

N'ew  Orl  Brew..  100 

Preferred 100 

N  Y  Air  Brake.  100 

4  I  N  Y  Dock 100 

11%       Preferred 100 

24%  NYAERiv  Fer.100 

NYAKyCo  v  t  c.100 

86  Pref  vot  trctfs  100 

7%  N  Y  Transpor...20 

32  ^Nicholson  File..  100 
Niles-Bem-PondlOO 

5  I       Preferred 100 

52     tjNorf  AW  Stboat  100 
69%  North  American  100 

5  ||NW  StatesPortCem 

33  I      Common 100 

I     Preferred 100 

lOgllvle  Fl  Mills. 100 

12  I      Preferred    ...100 
38      'Old  DomlnSS..100 

96  Otis   Elevator..  100 
120  Preferred 100 

Pabst  Bwg  pref.100 

6  jPac  Coast  Borax  100 
20  Preferred    ...100 

Pa<  ("oast  Co   ..100 

20     I:      1st  preferred .  1 00 

10  2d    preferred.  100 

120%  Pacific  Mail  SS.100 

117       Packard  Mot  pf.  100 

PeckStowAWilc-25 

5%  Penn  Salt  Mfg. ..50 

20       Penn  Traffic  .   2  u, 

142       Pettib  Mulliken.100 

100%       1st  preferred. 100 

13  2nd  preferred.  100 
51  X  Phelps  DodKeCo  100 

5       Pierce,      Butler     A 
125  Pierce  Mfg  pf. 100 

i:,s       Lilt st,  Brewing.. 50 

128  Preferred 50 

Pittsb  PI  Glass  100 
Plimpton.MfgCo.100 

Pout    Mfg   100 

Preferred 100 

Porto  Rican-Am 

Tobacco 100 

Piatt  <v  Oady-.IOO 
Pratt* Whit  pf.100 
PressedSteelCai  100 
Preferred.  .  100 
Proc  A  Gamble  100 
Preferred  ...  1 00 
Producers  011  100 
Pullman  Co. . .  .100 

Pure  Oil    6 

Quaker  Oats...i00 

Preferred 100 

..   Ry  Stl  Spring..  100 

112  Preferred 100 

70       Reece  Button- 
Hole   Machine.  10 
75       Reynolds   (R  J) 
'.'7  Tobacco  ...  100 

U  1  Perk  Horse 8 1 00 
Preferred  100 

Rich  <*  Otu  NavlOO 
Royal  Bak  Pow   100 
130  Preferred      .    100 

120      Rub  Goods  M   pflflO 
92      Rumely  ^n  Co  100 
223  Prolerred     ...100 

14  Safety  Car  B&L100 


Bid. 


130 


Ask. 


214 
117 

18% 

41 
105% 

91% 

90 

90 
206% 
116% 

92% 

89 
136 

205 


54% 

82 
107% 
224% 

84% 

20 


Stocks. 


Bid. 


Par. 

Saco- Lowell  Co — 

Common 100 

Preferred  ...100 
St  L  Cot  Comp.100 
3t  Louis  TransflOO 
Sears,  Roebuck 

A  Co  com 100 

Preferred  ...100 
^leL"-l  Stores  Cor  100 

Preferred 100 

Silversmiths  Co.  100 

Singer  Mfg 100 

Sioux  CityStYdfllOO 

Preferred.  ...ioo 

Mfg  f0._  100 

SoPortoRicoSuglOO 

Preferred 100 

Spririf  Val  Wat. 100 
Stand  Coupler. .100 

Preferred 100 

Stand    Milling. .100 

Preferred 100 

Standard  Oil — For 

Unlisted    Securil 

Chronicle 
Stand  Screw...  100 

Preferred 100 

Stanley  Rule  A 

I.eveKN  Brit)  100 
Stanley    Works.  .25  d 
Stern  Bros  pref  100  x 
Stetson  (J   B)..100 

Preferred 100 

Street's  Western 

Stable-Car  L.100 

Preferred    100 

Studebaker  CorplOO 

Preferred 100 

Sulzberger  ASons — 

Preferred 100 

Swift  A  Co 100 


10 


216 

124 
20 

85 


286 

20 

84 
247 

73 
110 

60% 

30 
108 

31% 

64 
these  sto 
ies  in 


91 

390 

54% 
79 


9 
48 
41 
93% 


4 

50 

20 

103 

113 

7% 

45% 

220 

l35~~ 


15 
76%j 

98 


25 
50 
26 

79% 

137)4 

9 

1  \ 

95 

200 


10 

4  1 

93 

109 


31 X 


x  245 

87% 

101 

520 
190 
130 
163% 
d     15% 
250 
108 
36% 
100 


100 

30 
30 
132% 
125 
11% 

107          Preferred 100  98 

80%' Swift  A  Co 100  107% 

124%  10thA23dStFer.lOO!  25 

118%' Texas  Comnanv  100i  119% 

20%  Tobacco  Prod(w  i).l  130 

Preferred  (w  i)   .1  100% 

Torrington  Co 25:d  27% 

Preferred 25  d  28 

Trenton  Pott 100 

Preferred 100 

Trow  Directory.  100 
Underw  Typew.100 

Preferred. 100 

Un  Bag  &.  Paper  .100i 

Preferred. lOOl 

Union  Carbide  .100 
Un  Construct. .100 
Un  Dairy  (St  L)100 
Union  Ferry  (N  Y 

A  Brooklyn). 100 
Un  Sand  A  MatelOO 
Un  Stock  Yds 

So  Omaha 100  - 

Un  SwitchASIg.   50  d  132 

Preferred 50  d  140 

Un  Type  writer.  100  39 

1st  preferred.  100  106 

2d    preferred.  100  102 

Untd  Box  BoardlOOi  1 

Unt  !  'VarMfrs.lOO  54 

Preferred 100  104 

Unit  Clg  Stores 

of  Amer,  com. 100;  114% 

Preferred 100  119 

Untd    Dr\    Gds.100  100% 

Preferred 100  103% 

Untd    Fruit 1 00 1  180 

UntdShMachCor  25  d  SIX 

Preferred 25  d  28 

U  S  BobAShut.lOOl  25 

Preferred 100  102 

USCastlPAFdrylOO  18 

Preferred 100  59% 

C  S  Envelope..  100  102 

Preferred 100  114 

U  S  Express. ..100  66 

U  S  Finishing.. 100  60 

Preferred 100  

US  Glass 100  n 

U  S  Ind  Alcohol  100  

Preferred      ..100  98 

U  S  Motor  1st  pdlOO  2% 

Pref  1st  pd...  100  3% 

U  S  Play  i.ard.100  140 

U  S  Print  of  O.100  77 

USRealty&Im.lOO  79% 

US  Red  A  Refg  100  1% 

Preferred 100  3 

U  S  Rubber lOOi  65% 

1st  preferred. 100  108% 

2d   preferred.  100  80 

US  SmRefAMln.50d  44% 

Preferred 50  'd  50 

Va-CaroChem..l00|  46% 

Preferred 100  115% 

Vulcan    Detlnn.100  21 

Preferred 100|  85% 

WalthamWatch  100,  30 

Preferred 100  102 

Wash    Market...50<f  17?i 


93% 

"30% 
61% 
109 

il5% 

99 
100 

92 


"82% 


15 

90% 

95 

6 

283 

87 
105 
209 

83 


103 
108% 


105 


260 
90 

103 
38 

101 

560 


165 

1  :>  '  s 

260 
109% 

102 


260 

"55" 
112* 
21S 
107  H 

109 

97% 
103 
115 


Ask. 


107 
42 


217 


50 
95 

96% 

25 

87% 
255 

79 
120 

61% 

40 
112 

31  % 

05 
cks,  see 
weekly 

75 

97 

398 
56% 

80 
s  451 

s  180 

9% 
55 
43 
96 

99 
I07ftj 

35 
120% 
150 
100% 

28 

29 
7 


105 
115 
8% 

46 
222 

20 
145 

17 
77 

97% 

142"" 

41 
108% 
104 
1% 

55 
109 

114% 

121 

101 

104% 

180% 

52 

28% 

ioe" 
20 

61 

ii7% 

72 

75 
103 

30 

53 
105 


3% 


8 


78% 

80% 
2 
4% 

65% 
109V4 

80!-i 

45 

.50  X 

46  W 
116% 

25 

93 

33 
104 


13 


(i  Purchaser  also  pays  accrued  dividend. 
lEx-div.      v  Ex-rlghts. 


b  New  stock,     d  Price  per  share,  act  percent,     t  Last  sale,     n  Nominal 


Wells  Fareo  AC  100      122 

WelsbachCocomlOO      k 

West  States  Port- 
land Cement.  100 
Preferred 100 

Western    Stone.  100 

WestlncAirBrakeSO  d  140% 

Westing  Auto  Air 
&  St  Coupler   100 

Weym-Brut'nColOP 
Preferred 100 

Winchester 

Repeat  Anns.  100    1100 

Woman's  Hotel. 100        60 

W  oolwort  h  ( F  W  U  00      113 
Preferred 100 

H    k-    pref     100 

Yellow  Taxicab.  100 

Preferred     ...100 

Young  (J  si  Co. 100 

« Sale  price ~ t  Exnstock  dlv. 


230 
115 


116% 

105  i 
10  I 
40 

175 


126 
38 

15 
50 
15 

142 

3 

300 

117 


114  • 

117 

110- 
20 
55 

182 


50 


STATE  AND  MUNICIPAL  BONDS. 


It  Is  not  the  custom  in  quoting  municipal  bonda  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  ia,  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (/). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the  securities, 
if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


ALABAMA 
4s  renewal  CI  C  1956... J AJ 
4h  Currency  fund's  1920.  JAJ 
1^1  renewal  Jan  1956.  .JAJ 
Birmingham  Cs  Kef  '23.  FAA 
6a  Improv8epl5  1921  MAS 

6a  School  1924 JAJ 

6s  Sewer  1938 ..JAJ 

6a  Fund  Sept  30'41_MAS30 
Jefferson  Co— 6s  1921..  A  AO 

,6a  Dec  1  1917 JAD 

6a  July  15  1920 -JAJ 

44a  July  1  1931 JAJ 

Madison  Co  5a  '19  op  '09 .  J  AJ 

6a  July  1  1929  opt  '19.JAJ 

Mobile— 5a  '13-'19  opt-MAS 

44s  Refunding  1937-AAO 

44a  Wat  A  Sew  '39-. JAJ 

4a  Improv  1921 MAS 

Mobile  Co  6s  Ref  1928. MAS 

6s  Ref  1931 IAD 

5s  Road  Feb  1932   _.FAA 

4s  0  H  A  Jail  1926... JAJ 

Montgomery — 6s  1924..  JAJ 

6a  Jan  1  1921 JAJ 

6a  Mav  1  1918 JAJ 

53  St  Pav  1921. JAJ 

6a. Funding  1940 JAJ 

44s  Water  1928 AAO 

44sSchWWASew'44  JAJ 
Montgom'y  Co — 5s  '35- AAO 
Selma— 5a  W  '27  op  '10  MAN 

ARIZONA 
5s  Fund  1942op'12..JAJ  15 
3s  Funding  '53  op  1913. JAJ 

Phoenix  4  49  1950 JAJ 

Preacott— 5a  1948 -JAJ 

58  1955  op  1910 JAD 

Tu»on— 5s  Water  1950-JAJ 

44sWWMchl0'38  MAS10 

ARKANSAS 

St  Francis  Levee  Dist — 

6s  Oct  1  1943  opt  '33.JAJ 

6a  1947  opt  1937 JAJ 

5s  1949  opt  1929 JAJ 

CALIFORNIA 

4s  Harb  Jmpl985  op  '50. JAJ 

4s  High  Jly3'19A'20.--JAJ3 

Alameda— 4s  *1 3  to  '41 -JAD 

44s  MunImp'13-'48.AAO 

Bakersfield  5s  '13-'52.AAO 

Eureka-4Hsg'13-'44  JAJ  15 

Los  Ang— 44s '13to'35JAJ 

4  4sORDec31  '14-'47  JAD 

449  Harb-imp  '13-'51JAD 

44s  Elec  plant  '17-'51J  AD 

4a  W  ann  1913  to  '45  MAN 

4a  g  1913  to  1930 JAJ 

3 Hs  Water  '13  to  '41  .AAO 

34a  Sch  1913  to  1944  JAD 

Los  Ang  Co  44a  '15-49-FAA 

Merced  Co— 4a  '1 3-'l  6.      Dec 

Oakl'd-44sJanl5'13-'47JAJ 

4HsSch  Ac  Jne'13-'51JAD 

Oakland  S  D  4s  *13-'44..J  AJ 

Pasadena— 4sJan'l 3-'42  JAJ 

44s  Wat-Pl't  '17-'36AAO 

Pasadena   School    District 

4Hs  1913-1922... Sept  15 
Sacramento — 4s  Ja'13-'45  op 
Sacramento  Co  4^3  Dec  10 

1917-1946 JAD 

San  Diego— 44s  '13-'4l  JAJ 
44s  Wh  A  Har  '13-'52JAJ 
San  Diego  County — 

4 Us  Highway  r13-'49AAO 
San  Francisco  5s  g'13-55JAJ 
34s  g  July  1  1913-44. JAJ 
San  Joaquin  Co  58  '13-49JAJ 
San  Jose  4a  191 3-' 46... AAO 
Santa  Barbara — 5s  gold  Sch 

1913  to  1941 Jan  10 

44a  g  Aug  1943 FAA 

Stockton  S  D  5b  '13-'21.JAJ 

CANADA—  See  last  col 

COLORADO 

4s  1922  opt  1912 .MAS 

Boulder  6s  Sept  1  1926  MAS 
Canon  C'y  6s'31  op'21.MAN 
Chaffee  Co — 5s  '23  op'13MAS 
Colorado  Springs — 

4a  Ref'g  '29  opt  '14-. MAS 
Delta  Co  5a  ref'30  op'20.J  AD 

Denver  5s  Oct  1919 AAO 

Denver  School  District — 
44a  1917  opt  1907. .JAD 

4a  1922  opt  1912 MAN 

Grand  Jet  6s  '26  op  '21. JAJ 
Gunnison  Co  4s'19op'09  AAO 
LakeCo  4aNov'21  op'll  AAO 
Las  Animas  Co— 

44s  1931  opt  1921. .JAJ 
Ouray  Co— 4s  r21  op  '11  FAA 
Pueblo  6a  Sept  1  1921. MAS 

6a  1918  op  1913 JAD 

44s  Water  '14  op  '06  AAO 
PuebloCo44sref'31op'21JAJ 
Pueblo  Co  S  D  No  20  4  43 

1932 MAS 

RioGrandeCo5s'19op'09FAA! 

1919  op  1909 FAAi 

T  rinidad — 

5s  Ref  Wat  '32  op  '22AAO 
Victor— 53  1916  op  '11.  FAA 
CONNECTICUT 

4s  July  1  1936 JAJ 

Bridgeport— 44sCH'18  JAJ 


Bid. 


Ask. 


103 
994 
90 

107 

102 

102 

103 

105 
64  4% 
644% 

166" 
64  4% 
644% 
99 
95 
95 
90 
104 
104 
64.80 
92 
644% 
644%  644 
644°*  644"* 
64.80  4.60% 
102         105 

99  4 
99 
105 
102 


104 
1004 

93 
112 
106 
106 
106 
107 
4  4% 
44% 

1024 

4^% 

44% 

100 

100 

100 
95 

106 

108 
4.60% 

95 
64  4% 


To 

Net, 


97 
103 
100 

994 


100 
100 
100 


105 
105 
100 


99 

102  4 
96 
99 

92 

99 

103 

99 

loo" 

84 
86 


85 


.  99 
96 
85 

1004 

85 


b    4.21 


...JAJ1     98 


1004 


101 


108 
108 
1004 


64.60 


hlspag 

100 

104 

98 

100 

95 
100 
105 

100 

1004 
864 


100 
90 


100 
99 
90 

1014 
90 


4  .10% 


4M 


±U 


3.90 
3.90 
4.45 
44 

44 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.40 
4.30 
4.30 
4.40 
4.40 
4.30 
44 
44 

44 
4.30 

4.40 
4.45 
4.45 

4.30 
4.40 
4.40 
4.30 
4.45 

44 
44 
44 


44 


Bonds 

irlstol— 4s  Funding  '27-JAjl 

•anbury — 4s   1920 JAJ  6 

34s  Oct    1941 AAO 

E  Hartford— 4s'24  op04AAO 

Kast  Hartford  Fire  District— 
48  Oct  1931 AAO, 

Greenwich— 4s  1913 | 

Hartford— 4s   1918 JAJ 

4s  g  Water  1918 JAJ 

34s  g  July  1   1954. ..JAJ 

Hartford  School  Districts — 

4s  Arsenal    1917 JAD 

4s  2d  North  '24  op  '04. JAJ 

4s  South   1927 MAN 

34a  South   1931 MAN 

34s  South  1955 MAS 

Meriden   4s   1914-1918. .JAJ 

Meriden  (Town) — 

34s  1917  to  1924. ..MAN! 

Middletown— 4s  1922.  ..JAJ 
4s  Sch  1915  op  1910. -JAJ 
34s  1921 JAJ 

NewBritain  4s  July  1  '27 FAA 
34a  Sewer  1924 JAJ 

New  Britain  (Town)— 
34s  Sch  1929  op  '09.  FAA 

NewHaven— 4s  1913-19.JAJ 
4s  Sewer  1913-1925-.AAO 
34a  Oct  1913-1924..AAO 

4s  Town  1939 .JAJ 

34s  Town  1913-1929.JAJ 

New  London  4s  Sch  '27.JAD 
34s  Water  1926 JAJ 

Norwalk — 4s  g  May  '35_JAJ| 
34a  (Town)  1918. .-AAO 
34s  Water  '29  op '19  JAJ 

Norwich— 4s  1930 MAS 

Town  34s  1925 JAJ! 

Oranee — 4s  g  Fund  '25.  JAJ 

South  Norwalk  44s  '42 MAN  6 

iStamford  4s  Park  1942.  MAN 

Waterbury4  4  sSch'l  3-21 J  A  J 
443  Water  1913-71. -JAJ 

4s  Water   1920-49 JAJ 

4s  Park    1 91 3-1 958  ...  J  A  J 
34a  School  1913-32.. JAJ 

Willimantic— 4s  1924..  AAO 

DELAWARE 

4s  June  1  1932 JAD 

34s  Hosp  1915  op  '06.. JAJ 
3s  Dec  1  1927  op502....TAD 
Newcastle  Co  44s'26-34JAD 
4s  Refund  Dec  '13  to  '24.. 

34s  1914  to  1920 JAJ 

Sussex  Co — 4s  '13  to  '22. JAJ 
Wilmington— 44s  '22. AAO 
44a  St  A  Sew  1934  . .  A  AO 
4s  St  A  Sew  Apr  1925. AAO 
DIST  OF  COLUMBIA 
3.65a  Fund  cur  1924. ..FAA 

FLORIDA 
DuvalCo  54s'32  op'12  MAN 

5s  Road  1939 JAD 

Jacksonv5sMay  15  '24.  MAN 
5s  improv't  Jan  1936_JAJ 
443  Imp  Nov  1936. MAN 
Pensacola  44s ref  1941  .AAO 

Tampa— 6s  g  1921 JAJ 

5s  June  1955  op  1925- JAJ 
FOREIGN  GOVERNMENTS 
Argentine  Republic — 

Internal  g  5s  of  '09  sf.MAS 
Austrian  Govt  4s  perpetAAO 
British— Cons24s  op'23-Q-J 
Chinese  Government  5s. AAO 
Hukuang  Rys  5s  £  JAD15 
Cuban  5s  1944  op  1911 -MAS 
"Internal"  5s  Nov  28  1913 

optional MAN  28 

"ExtT'g  44s'49  opt  FAA 

French  3s  perpetual Q-J 

German — 34a  opt A&0 

34s  perpetual JAJ 

33  perpetual JAJ 

New  4s  lrr  bef  Ap  T18AAO 

Hawaii,  Territory  of — 

44almpt  '21  op  '11.. JAJ 

44s  Imp  '20  op  1910.JAJ 

4s  Imp  '41op  '31  ...  FAA 

4s  Impt  Sep3'42op'32MAS 

34s  Imp  '21  op  1911.JA.T 

Italian  Govt  34s  perpetJAJ 

Japanese  Government — 

443  £  '25  op '10-. FAA  15 

443  £  1925  opt  1910  (2d 

series) JAJ   10 

4a  £  '54  op  '10- J  30  A  D  31 

Aa    X*     Tor.    »Q1      />.,.    ofta.    1  OOI 


Bid. 


64.15 


64.15 
98 
98 
94  4 
964 
934 
98 
92 
98 
95 
92 
98 
92 
98 
4.30 


4.60 
4.60 
4.60 


3.80 


64.15 
64.15 
64.15 
64.15 
64.15 
98 


99 


64.20 
64.20 
64.20 

C105 

994 
1064 
104 
107 
100 


4s  £  Jan  *31  opt  after  1 921 
Philippine  Islands — 

4a  g  L  Pur  '34  op  '14..Q-F 

-  4a  P  Wks  A  Imp  1935.Q-M 

4s  Impt  1936  op  1916  FAA 

•  Manila  RR  (South  Lines) 

1st  g  4a  '39  gu  op. MAN 

Philippine  Railway— 

1st  g  4s  '37  sf  op  gu. JAJ 

Porto  Rico— 4s  1913-33. JAJ 

4s  Jan  1  1937  opt  '22 .JAJ 

Prussian  Govt  3s  perpet  AAO 

Russian  4s  of  1902  opt-.Q-M 

Wladlkawkas  4s  Jan  13  '57 

optional  1916 JAJ14 

San  Paulo,  Brazil — 

Treasury  g  5s  1 919. . .JAJ 

Swedish  4-34s  1920  ...FAA 

Switzerland  4s  optional  JAD 

United  States  of  Brazil — 

5s  of  1903  op  1906..MAN 


964 
107 

754 
100 


1014 

964 

98 

89  4 

87^ 

87  H 

774 

994 

1004 

1004 

101 

101 
954 
974 

c90 

c894 


Ask. 


4.10% 


92  y 


93 
4.10% 


100 
96 


4.10% 


4.20% 
99 


1004 


4.10% 
4.10% 
4.10% 

107 

100 
108 
105 
108 
101 
1014 


98 
109 

754 
101 

91 
1024 

97 

"904 
884 
884 
784 

101 


1024 

1024 

97  4 

98} 

91 

90 


c83 


1024 
1014 


6.3.60 
1034 

774 
834 


C97 

84 


99 


844 

1034 
103 


864 

3.35% 

104"  ' 

784 

90 

88 

97  4 


fo 
Net. 


4.15 


4.06 


4  4 
44 
4.30 
4.30 
4.30 
44 


4.70 


101 


Bonds 


JUCU 

; JAJ 

L..FAA 
...-.TAD 


United  States  of  Mexico — 
6s  g  Refunding  '44..Q-Jan 
5s  con  sll  loan  of  '94. AAO 

4s  g  1954... ..JAD 

3s  Internal  Loan 

FOREIGN  CITIES,  ETC. 
Amsterdam  4s  1900-01 -AAO 

4s  1904 JAJ 

Augsburg  4s  op  1906. -AAO 
Berlin  34s  opt  after  '09. JAJ 

Cologne  4s  opt  1905 AAO 

Copenhagen  4s  of  1901 -MAIS 

343... JAJ 

Frankfort  34s  of  1901  .MAS 

Hamburg     4s     yearly     from 

1906  optional  1909.JAJ 

3s  of  1902 MAS 

Havana— 1st  63  1939... Q-J 

2d    6s.- Q-J 

Munich — 4s  optional.. .1911 
Stockholm  4s  1941..  FA  A  15 
Vienna  4s  g  opt  1910.  -4.AO 
Baden  (Gr  Duchy)  4s  1909.. 

Bavaria  4s MAN 

Hesse  34s  optional AAO 

Prussian  3s  of  1 902 AAO 

New  4s  irr  bef  Apl  '18  A  AO 

Saxony  3s AAO 

State  of  Jalisco,  Mexico — 
63  gold  1918-1928.. 
63  gold    1920-1930 
6s  silver  1933 
Tokyo,  City  of   5s  of  1912— 
Red  ann  s  f  beg  '16-'52M  A9 
Vera  Cruz,  Mexico — 

5s  s  I  Dec  31  1930 JAJ 

CANADA 

34s  Ref  Nov  1  1913. .MAN 

Gait  44s  Apr  18  '31.AA01| 

44sElPowJ'ne5'31    JAD5 

Guelph— 5s£  1917. .JAD  31 

5s  Cons  debt  1920  ...JAJ 

Halifax  N  S  4s  July  1945 

Hamilton — 4s  1920 MAS 

4s  Apr  1  1932 AAQ 

Manitoba — 4s  g  1930. -MAN 

4s  Drainage  July  1  '29. JAJ 

Maisonneuve.Q.  44s'51MAN 

Montreal— 4s  1925 MAN 

4s  reg  May  1927 MAN 

4s  May  1  1933  £ MAN 

4s  May  1  1944 MAN 

34a  Rfg  May  1939. .MAN 
New  Brunswick,  Prov  of — 

34a  Jan  1933 .JAJ 

4s  April  16  1921. .AAO  16 

43  July  3  1930 JAJ 

4s  1932  op  1902 JAJ 

4a  1932  op  1902...FAA15 
North  Vancouver,  B  C — 

5s  Jan  17  1960 JAJ 

Nova  Scotia,  Province  of — 

4s  July  1  1919 JAJ 

4s  Jan  1  1920 JAJ 

4s  May  1  1920 MAN 

Ontario,  Province  of — 

34a  '36  (tax-exempt).JAJ 
Ottawa  City— 

349  Sew  Sep  26  '28. MAS 
Quebec  City  44a  1914. .JAJ 

449  1922 JAJ 

34s  g  July    1930 JAJ 

34s  July    1    1931 JAJ 

34s  Jan     1    1931 JAJ 

34s  July    1    1933 JAJ 

St  Boniface, Man,  6a  '31JAJ2 
Toronto— 4a  Apr  1  1916. JAJ 

4s  July  1  1918 JAJ 

34a  July  1  1913 JAJ 

349  July  1  1914 JAJ 

343  July  1   1944-45. .JAJ 
Winnipeg  Man — 4a  June  1'34 

QEOROIA 
44s  ref  1913  to  1916. ..JAJ 
44s  Act  of  1884-1915..JAJ 

443  1922.-- JAJ 

4s  July  1  1926... JAJ 

34a  Jan  1917-1935 JAJ 

Athens— 5s  1922 MAN 

Atlanta— 6s  Cap  191 4.. JAJ 

5s  Red  Sept  1915 JAJ 

44s  Redemp  1916...JAJ 
44a  1922 JAJ 

448  Jan  1    1940 JAJ 

449  Sewer  '16-'40...JAJ 
4s  Water  May  31  '23..JAJ 
343  July  1  '31  A  '33.. JAJ 

Augusta— 6s  1915 FAA 

5s  1921-.- ..MAN 

44s  Red  May  1  '24. MAN 

4s  refunding  1934 JAJ 

34s  April  1930 AAO 

Brunswick — 5s  Jan  '21.. JAJ 
Chatham  Co — 5s  '13-'19.JAJ 
Clarke  Co  5s  1923-'41..JAJ 
Columbus  5s  1913-'22..JAJ 
44s  Refunding  1939. JAJ 
Macon— 5s  July  1923.. .Q-J 

44s  Oct  1926-. Q-J 

443  W  W  1916-1936. JAJ 
4s  Pav  A  Sew  '20  to  '39  JAJ 

Rome  44s  1926 JAJ 

Savannah  6s  July  1  '13. Q-J 
44s  refunding  1959. FAA 
IDAHO 
5s  1915  optional  1905.. .JAJ 
443  May  1  '31  op  '21  ...JAJ 
Bannock  Co— 6s  '13-'16.JAJ 
BlainpC<>.5sFeb'22-'31  JAJ 


40 
"25 

100 

100 
97 
914 
994 
934 
874 
d  894 

99 

7734 
103 
102 

97  4 

98 

844 


86 

77  4 
994 
78 

97 
97 
40 


n  84 

98 


96 

64.30 
97 
97 


92 
99 
99 
99 


Bid. 


99 
99 
99 

64% 

64.20 
64.20 
64.20 
64.20 
64.20 
64.20 
64.20 


6?6l 

64.10 

64% 

6    4.10 

644% 

64.30 

64.30 

64.30 

64.30 

644% 

64.40 

64.30 

64.30 


64  4'/, 
100 


64  4% 
64  4% 
64.45 
64.45 
64.45 
64.45 
99 
100 
107 

644% 
64.30 


Ask. 


96 
50 
90 
35 

101 
101 

984 

92  4 
1004 

95 

90 

904 

1004 

79 
106 
105 

984 

99 

864 
100 
100 

874 

784 
101 

79 

101 

101 

45 

934 
90 


95  4 
964 

44% 


93 
100 
100 
100 
100 


100 
100 
100 

3.90 

44% 
44% 
44% 
44% 
44% 
44% 
44% 


4.10% 
1014 
4% 
34% 
44"" 
44 

4.20 

4.20 

4.20 

4.20 

4.10 

4  .20% 

4.20% 

4.20% 


101  4 
964 
44% 
103 


4.40% 
4.40  % 
4.30% 
4.30% 
4.30% 
4.30% 
100 

109 

4.10<£ 
4.20% 


4a  Corp  July  1919. 

a  Flat  price.     6  Baals,     c  On  basis  of  $5  to  the  £.     d  On  the  basis  of  4  marks  to  the  dollar.     I  In  London,     n  Nominal,     a  Sale  price. 


To 

Net. 


44 
44 
44 
44 
44 


44 
44 
44 
44 
44 
44 


44 
44 
44 
44 
44 
44 
4.60 


4.30 
4.30 
4.30 

44 


4.20 

44 


44 
44 


Dec,  1912 


MUNICIPAL  BONDS 


51 


Bonds 


Idaho — (Cone.) 

Boise  Cltv  5s  '22  op  '12.JAJ 

BoiseCitySD5s'25op'15M&N 

Shoshone  County — 

58  1915  to  1924  op '16.  J&J 

ILLINOIS 

Chicago  4s  g  River  1915.J&  J 

4s  g  Imp  1913  to  '24.  J&J 

4s  World's  Fair  1921. J&J 

4s  g  1913-1925 J&J 

4s  g  Judg  1913  to  '24  J&J 
4s  g  Gen  Corp  *13-'25.J&J 

4a   1914-1931 J&J 

So  Park  4s  '13  to  '24.J&D 

Lincoln  Park  4s  1923  J&J 

W  Chic  Pk  '13-'31...J&J 

Chicago  Sanitary  District — 

6a  July  1  1913  to  1914.  J&J 

44s  Jan  1913  to  '15. .J&J 

4s  Dec  1  1913  to  1923.  J&D 

4b   Sept    1913-1931. .M&S 

34s  June  30  1918. ..J&D 

Cook  Co— 4s  g  191 3-23.. J&J 

4s  g  C't  H  Sept  '1 3-25  M  &S 

34s  g  1913  to  1923. ..J&J 

East  St  Louis — 

44a  ref  Sept  1  '28.. Sept  1 

Moline  44s  1917-32 J&J 

Sjulncy— 44s  1913-17.. July 
4s  Ref  1913  to  1917-July  1 
Rock  Island — 

44s  Refg  1913  &'17_M&S 
Springfield  34s  ref  '20  Sept 
INDIANA  (See  foot-note  o) 
34s  Fund  '15  opt  '10..M&N 
3H«  Fund  '15  opt  '10..A&O 
oBooneCo4s  CHr13-'20.  M&N 
•Crawfordsvllle  4s  '13-20J&J 
oEvansville— 4s  Ref  '32.J&J 

o4s  Kef  1942... J&J 

oEvansvSCy34s'l  3-'17M&N 

oFloyd  Co  4s  1913-30. .  .J&J 

Ft  Way— 4  4s  Oct  10'13A&O 

o34aref  wat  Jan  18'20J&J 

•  Ft Wayne  S  D  4a  '14-23A&0 
•Franklin  Co  4s  '13-'30-J&D 
sHendricks  Co. — 

4s  C  H  Jan  15'23'32.  J&J15 

•Huntlng'nCo34s'14-24.J&J 

Indiana]) — 4s  Mch  1  '24. J&J 

4s  Park  Imp  Jan  1  '27.J&J 

o4s  FlreDeptJune  1  '41J&J 

o34s  Hospital  1936.. J&J 

o34s  City  Hall  1939.. J&J 

•Indianap  SD  4a  '13-26. J&J 

o4s  Bldg  Sept  1  1946. J&J 

o34s  July  1  1941 J&J 

Jaffersonvtlle — 

o34s  Refund  1925. .M&N 
•Knox  Co— 4a  1913-20. J&D 
•Kokomo-4s'l  6-21-26-31  M&S 
•Lafayette  44s'20op'15J&D 
•LaPorte  Co  5a  '13-28.. J&D 
•Loganapt  34s'26op'16.J&J 
Marion  Co— 4s  Ref  '27..J&D 

o34s  Bridge  1924 J&J 

o34s  Refund  1925. .J&D 
oNew  Alb  5s  May  1  1915  J&J 
•Richmond— 4s  1927. -M&S 
•Richm  Sch  Cy  4s  '15-19F&A 
•St  Jos  Co  348  '22-24.. A &0 

o34a  1913-1926 F&A 

South  Bend— o4a  1925.. J&J 

o3Ha  Nov  1  1918. ..M&N 

South  Bend  School  District 

o4s  Aprl7  '18-'27 F&A 

Tarre  Haute— 6s  '13-18 .J&J 

o4s  Fund  May  1  1915  M&N 

o4a  Oct  1  '27  opt  '17.A&0 

o4s  Sewer  Aug  1  1930  F&A 

•TerreHSchCy4s'13-31  .M&S 

•  VlgoCo44aDecl5'12-27J&D 

4s  Bridge  1923 J&J 

INDIAN  TERRITORY  Sse 
IOWA 

Boone  44s  1917-'31..M&N 
Burlington— 4s  1924...  F&A 
CedarRapids-4H8'13-18J&J 

4s  1913  to  1919 J&D 

Oedar  Rapids  School  Dist— < 
44s  June  1  1921. ..J&D. 
Council  Bluffs — 

44s  Wat-wka  '16-30M&N 
44a  Fire  Eng  Hse'20.J&J 
Council  Bluffs  School  Dist— 
4a  ref  July  2 '20  op '15  J&J 
Davenport  4s  1913-'29.M&N 
DavenportSD4s'l  6op'l  1  M  &S 
De3Moines4  4s'13-'31  .M&N 

4a  Funding  1916 M&N 

4s  City  Hall  1914-26.  .J&J 

Dubuque— 4s   1917 F&A 

Dubuque  Co  44s  '21-'31J&J 
Lee  Co— 34s  '13  to  '20.J&D 
Mahaska  County — 

Serial  44s  Dec  '13  to  '18. 

Muscatine— 448'13-'18  A&O 

4s  Ct  H'ae'13  to  '21.  M&N 

Ottumwa  44s  Mch  '17. A&O 

Polk  Co  44s  '22-'32.A&015 

4s  Court  House'13-'24A&0 

34sCt  House  '13-'17.A&0 

Sloux  Cy— 5s  '17  op '15. M&N 

4s  Jan  1919  opt  1914. J&J 

Waterloo — 

44s  W  W  Jan  15  '30. J&J 
KANSAS 

Atchison— 4s    1915 J&J 

Atchison  Co  5s  ref  1916. J&J 
4s  Refund  '29  op '14. .J&J 
Emporia — 

44s  Dec  '29  op  '19. .F&A 

Ft  Scott  44a  '35  op  '10  M&S 

Hutchinson — 5s  1913  to  1915 

*HsPubBldg'61op'31  J&J 

Kansas  City — 

6s  Ref  Oct  1  1915. ..F&A 

6s  Jan  1  1917 F&A 

44s  Sch  Bldg  1929. .  .J&J 
4Ws  Wat  Plant  Pur'39J*J 
44s  Refg  Febl  '29.    FA  A  ft 


Bid.       Ask 


100 


99 

99 

99 

99 

99 

99 

984 

984 

98  4 

98  4 

1004 

"99^" 
984 


100 


99 


98 
98 


98 


0 

0 

0 

o~98~" 
o  98 
o 

0 

0 


0 

o 

0 

o 

0 

Okiahj 


4.16 
4.15 

644% 


104 
90 

100 

99 

100 


4.30 
4.30 
4.30 
4.35! 
4.35 


99  X 

99  % 

994 

994 

99% 

99 

994 

994 


984 


101 


99 
99 


99.. 
99.. 


99 
99 


984 

104  J* 

94  ^ 


100 


4.20%. 
4,90% 
4.20% 
«K% 

44% 


To 

Net 


44 

4  4 


4.10 


4  4 


44 

44 
4.20 

34 
34 
34 
4 


4 

4 

44 

4 

4 

34 

34 
34 
44 
44 
3.70 
3.80 


3.70 


4 
4 
4 
4 
4 

3.80 
44 


4 
4 

3.90 
44 
4 
4 
4 
4 

34 
34 


4.30 
4.20 
4.10 
4.10 

44 

44 
44 

44 
4 


Bonds 


44 
44 
4.10 
4.10 


^eavenworth — 5sAp'l  15J&J 

4s  Fund  Jan  1914 J&J 

44s  Bd  Ed  '13  to '21.  J&J 
eavenworth  County  — 
5s  Ref  July  1   191 5... J&J 

Morris  Co  44s  '13-'23..JAJ 

■edgwlck  County — 

6s  Fund  1925  op  1915. J&J 

44sB'ge  Oct'27op'17.J&J 

8hawneeCo— 4s  1924..  M&N 

Topeka — 

5s  Top  Wat  Sept  '26.. J&J 
44s  Elec  Light  1929. J&J 
4s  Water  April  1  '24.  A&O 
34a  Refund  1919 J&J 

Topeka  School  District- 
la  Jan  1925 J&J 

Wichita— 6a  1915 J&J 

5a  1929  opt  1919 J&J 

44s   1923 A&O 

Wichita  School  District— 
44s  July  1  1923 J&J 

Wyandotte  County — 

44s  Bridge  '32  to  '41  F&A 
KENTUCKY 

Covington — 

5s  1920  opt  1910 F&A 

4s  Water  1927 J&J 

4s  Redemption  1922.  F&A 

Fayette  County — 

44s  g  Fund  '13  to  '24.  J&J 

Frankfort — 

44s  1927  opt  1917. ..J&J 

Franklin  County — 

5s  1913  to  1924 J&J 

Lexington — 

5s  RR  aid  1918 J&D 

4s   Feb   1945 F&A 

Lexington  S  D  4s  1938. J&D 

Louisville — 

44a  Hospital  1951. .M&8 

4s  Mun  Imp  1923 J&J 

4s      do       Dec  1  '28..Q-M 

4s  Park  1930 ...J&J 

4s  Refg  July  1  1937.. J&J 

4s  Sewer  1947 F&A 

34s  gRef'g  1940. ..M&N 
34s  Refunding  1943. J&J 
3s  Sewer  &  Park  1941  .J&J 

McCracken  County — 

5s  Ref  1933  op  1913. M&S 
5s  Ref  1933  op  1923. M&S 

Owensboro — 4s'31  op  '11J&J 
4s  Street  1930  op  '15. J&J 

Paducah — 

44s  1918  op  1898. ..J&D 
4s  Oct  1  1920 A&O 

LOUISIANA 

4s  State  1914 J&J 

5s  Port  Commls'n  '24-'59J&J 

Atchafalaya  Levee  Dist — 
5s  Ref  1949  op  1939.M&S 

Baton  Rouge  4s  '45  op'15  J&J 

Bossier  District  Levee — 
6s  1922  opt  1912 M&N 

Caddo  District  Levee — 

6s  1922  opt  1912 J&D 

5s  1951  op  1941 J&J 

Fifth  District  Levee — 

5s  1950  opt  1940 J&J 

58  1952  opt  1942 J&J 

Lafourche  Basin  Levee — 
5s  Jan  1954  opt  1944.. J&J 

Lake  Borgne  Dist  Levee — 
5s  Dec  1952  opt  1942.  J&D 

New  Orleans — 

7s  g  G  S  &  D  S  July  '22.Q-J 

58  Premium J&J 

6s  Premium  (dr  num).J&J 
4s  Floating  debt  1948. A&O 
4s  Constitutional  1942.J&J 
4s  Public   Impt   1950  opt 

1942  (old  iss) .J&J 

4s  Pub  Impt  '42  op  '28  J&J 

Orleans  Dist— 5s  1913. M&S 
5s  July  1959  opt  1929. J&J 

Plaquerriine  Parish  E  Bank 
5s  Oct  1952  opt  1942.  A&O 

Pontchartraln  District — 
D  6s  1944 M&N 

Red  River  A  &  B  B  Dist— 
58   1950 A&O 

MAINE 

5s  June  1  1919 J&D 

4s  July  1  1917 J&J 

3s  Oct  1  1913  to  1929. .A&O 
Aroostook  Co — 44s  '15. J&J 

4s  C  H  June  1915 J&D 

Auburn— 34s    1925 J&J 

Augusta — 

4s  Ref  1913  to  1919. F&A 
Bangor— 4s  1914 M&N 

4s  Ref  Water  1935. ..J&J 

Bath  4s  Ref  1941 J&D 

Belfast— 4s  1918 F&A 

Cumberland  Co  34s  J'ne  '21 
Gardiner  Water  District— 

4s  Jan  1934 J&J 

Kennebec  Water  District — 

34s  g  1915-'20-'25..M4N 
Kltterv  Water  District— 

5s  Jan  1913  to  1938. J&J 
Lewiston— 5s   1917 A&O 

4s  g  Oct  1927 A&O 

Portland — 

4s  Aug  1  1929 F&A 

4s Cltv  Hall  1926to'45A&0 

34s  g  Ref  July  1922.  .J&J 
Portland   Bridge   District— 

34s  July  '13  to  '39.. M&S 
Portland  Water  District— 

4s   Funding  1928 J&D 

Rockland— 34s  1917. -F&A 
Washington  County — 

4s  1928  opt  1923 J&J 

Waterville — 4s  g  July  1  1927 

34s  Sept  1935. M&S 

Westbrook— 4s  1915 J&J 


Bid. 


93 


100 


97 

1  4.35 

»  4.35 

1  4.35 

1  4.35 

100 
100 


100 
100 


1084 

100 

1004 

1004 

1004 

1004 

90 

90 

80 


98 


1094 


100 


f252 
/320 

85 

964 

94  4 
92 


118 


105 
99 
91 

100 
98 
90 

98 
99 
98 


n 


97 

90 

100 

105 

99 

974 
&3  4% 
94 


100 
95 

98 
98 
90 
9S 


I  To  II 

A$k.   <Net.\\ 


Bondi 


95 
100 


103 


100 

44% 

44% 
44% 
44% 


101 

1014 

1014 

1014 

1014 

914 

91 


984 
4.40% 


105 


112 
1124 


954 


106 
92" 


101 


100 

984 

3.80% 

954 


44 


44 


Bid. 


4.40 
4.40 


44 


4.40 

44 


4.60 
4.60 


44 


4.10 


MARYLAND 

4s  Aug  1  1927  op '22  ..F&A 
■i'/is  July  1919  opt  1UJ4.  J&J 
34s  Slate  K<l-'24  op'19  F&A 
3  4s  Slate  Rd '20 op '21  K&A 
34s  StateRd'27  op'22. .  F&A 
3s  Jan  1914  op  1  909  J&J 

Annapolis  44s  W  W  '42A&0 
Baltimore — 

58  July  1  1916 M&N 

4s  Parka  1955 M&N 

4a  Annex  1954 J&D 

4a  Nov  1  1920 M&N 

4s  Water  1926 M&N 

4s  Mch  1  1961 M&S 

34s  July  1  1930 J&J 

34s  Imp  1940 J&J 

34a  March  1945 M&S 

34a  Refunding   1952. J&J 

34a  Jan  1  1927 J&J 

Cumberland44  sWW'41  A&O 

4s  Water  1923 F&A 

Frederick — 

4s  1918  opt  1903 J&J 

MASSACHUSETTS 

34s  g  Oct  1918 .J&J. 

34s  gold  Nov  1923. ..M&N 

3.95|!34sg  July  1   1935 J&J, 

34s  Water  1942 J&J 

34a  g  July  1944 M&S 

3s  g  April  1915 A& 

3s  April  1   1929 A& 

3s  g  May  1929 M&Nj 

3s  Met  Sewerage  1936.  M&S] 

3s  g  July  1   1939 J&J 

3a  g  Water  Jan  1  1941.. J&J 
Arlington — 4s  Water  '22.J&J 
Attleborough— 4s  1 924. .  J  &  J 

34s  March  1935 M&S 

Beverly— 4s  Water  '17. F&A 

4s  Sewer  1913-36 A&O 

Boston — 

4s  Water  1919 A&O 

4s  Park  1920 J&J 

4s  July  1936. J&J 

43  Oct  1913-37 A&O 

4s  Tunnel  &  Sub  '48. J&D 

4s  Subway  1957 A&O 

34s  Water  Apr  1  '17  A&O 
34s  Imp  Sew^age  '19. J&J 

34s  June  1  1923 J&D 

343  June  1  1924 J&D 

343  June  1  1932 J&D 

34s  June  1  1934 J&D 

343  July  1  1935 J&J 

34s  June  1  1943 J&D 

34s  June  1  1944 J&D 

343  July  1  1945 J&J 

3s  Jan  1  1921 J&J 

Brockton,  4s  May  1927  M&N 

34s  Water  1932 M&N 

Broolcllne — 

4s  Water  1913  to  1923. J&J 
Cambridge — 

4s  Water  Dec  1  1917. J&D 
34s  Water  May  '25. M&N 

3s  Bridge  1941 F&A 

Chelsea— 4s  Park  1936. A&O 
Everett— 4s  Sew  1929.  M&S 
Fall  River— 

44a  School  1913 A&O 

4s  Water  June  1923. .J&D 
34s  Water  Feb  1930.  F&A 
Fltchburg — 

4s  Reg  April  1  1922.. A&O 

34s  Water  1926 J&J 

Gardner — 

4s  Water  1913-1934. M&N 
Gloucester — 

34s  Water  '13  to  '31. A&O 

Haverhill— 43   1927 J&D 

Holyoke— 4s  g  1927 JAJ 

348  Dec  1913-1932. .JAD 

Lawrence  4s  1924 JAJ 

4s  Mch  1  1913-22. ..MAS 
Leominstei — 4s  g  1926.  A&O 
Lowell— 4s  Water  1920.MAN 

Lynn— 4s  July  1927 JAJ 

348  April  1  1932 AAO 

Maiden— 4s    1924 MAN 

34a  Water  July  1  '24.  JAJ 
Marlborough— 4s   1915. JAD 

4s  July  1926 JAJ 

Medford—  4s  1917 MAN 

4s  Feb    1930. FAA 

Melrose — 4s  June  1924.  J  AD 

Methuen— 4s  1928 FAA 

Middlesex  Countv — 

4s  1916  to  1921 JAD 

Milton— 34s  '13  to  '32. FAA 
New  Bed  ford -«- 

44s   1917 AAO 

4s  Water  Apr  1  '26. .A&O 
4s  Sewer  1913-41. ..MAN 
Newburvport — 

34s  Water  '13  to  '34.JAD 
Newton — 

4s  Water  Aug  1935. .FAA 
34s  Water  Dec  1926. JAD 
Northampton — 

34s  g  1913  to  1926. .JAJ 
.   Plttsfield— 

4sSch  Mavl5*13to'17M*V 
.  Qulncv  4*  Sept  3'13-'22MAS 
.!      34s  April    13  to  '39.AAOi& 
.  Salem— 4s  1913  to  1920.  J  AD 
Somerville — 

4s  July  1913  to  1919.. JAJ 
Springfield — 

4s  g  Water  Apr  1  '13.  AAO 
4s  g  School  Jan  1917. JAJ 
34s  g  1913  to  1918. .JAJ 

343  School  1925 JAJ 

3s  Sewer  1930 JAD 

Taunton— 4s  1927 JAD 

3  4*  Sewer  Dec  1  '30. JAD 
Wakefield— 

4s  Water  1913-1933. AAO 
Waltham— 

4s  Water  Apr  1  1913. AAO 
34s  July  1920 JAJ 


95 
95 
95 
95 
984 


u  2H 

96 
96 
96 
98 
96 
92 
92 
92 
92 
83 


'■k 


'J  J 
91 


824 

98 

98 

90 

99 


984 
984 
98 

1024 


w6 
96 
96 
96 
99 
102  .06 


97 
97 
97 
100 
97 


0a 
93 
93 


1044 


934 


98 
91 

99 

99 

4.10 

81 

9S 

98 

994 

99 

92 

99 
92 

99 

4.15 

99 

90 


984 

984 

98 

91 

99 

93 

99 

98 

99 

98 

99 

98 

99 

92 

102 
99 


98 
93 


95 


4.15 
99 

99 

994 

99 

98 

94 

M 
99 
92 

99 

994 
95 


1034 


3.95  % 


4.10% 
100 
100 

•100 


4.10"; 


To 
Nit. 


4  10 


44 


4.20 


4.10 


4.10 

3".96 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 


3.85 
3".90 


3.85 
4.10 


SjBi 

3. So 


f  Flat  price     b  Basis,   n  Nominal,   o  Under  a  law  approved  March  9  1903.  and  which  want  Into  effect  April  23  1903    toad*  taraed  after  tba 
aate  by  State  or  municipal  corporations  are  tax-exempt    and  these  sell  on  a  better  basis. 
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MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Bonds 


Bid. 


b    4.20 

6    4.20 

4.20 

644  % 
64  H% 


Watertown— 4s   'i3-'34  J&J      99 

8Ha  1018  to  1039 J&J      95 

Winchester — 

4s  Sewei  Dec  l  M8-24.J&D     99 

Worcester  4s  1922 *&0 

\i>r  1  1022    A&O 

MEXICO 

Pee  Foreign  Gov'ts  page  60 
MIChKi  KH  (See  foot-note 

Alter  Co     6a  Road  '22  F&A 

Ann  Vrhor  School  District— 
4s  S<  i"  I  OH  .v  1036  AAO 

Bat  t  If  Creek— 
6a  u  iter  lfllfl  to  '17  M&S 
is  i  ,.•.  Hall  1027-'86.F&A 

Ba\   en  *      88  1913 v.vci 

MAS 

4s  1034... J&J 

•Bav  Co— 5s  Dec  12'IO.JAD 
o4s  Ref  Dec  15'23..-J&D 

Benton  Harbor — 
4s  Park  Jan  1  '24-'33.J&J 

Detroit  — 
4a  Sewers  Apr  l  '22..  AAO 
3.65s  Pub  Imp  1918..JAJ 
34s  Park   1930 M&S 

oEscanaba  4H»  1916-30  J&J 

Gladstone — 44s  1919.  M&N 

Grand  Rapids — 

44s  Flood  Protec'33.M&S 
4s  Market  re?  191 6. -M&N 
4s  Water  Nov  15  '29. MAN 

Holland— 4s  Ref  '13-'23.Feb 

Lansing— 5s  1913  to  '23.J&D 
4s  Water  1920 J&J 

Marquette— 4s  1916...A&0 
34s  Ref  Water  1926. J&J 

Muskegon — 

5s  Water  1913-1925. .J&J 
44s  W  W  1915-44..  J&J 
4s  May  1  1934 M&N 

Muskegon   School   District 
5s  1942 July 

Muskegon  County — 
44s  Jan  1  1932 J&J 

Owosso— 4s  Ref'g  1920. J&J 

Port  Huron— 4s  Ref'g  1919 

4s  Jan  1  1932 J&J 

34s  Park  July  1  '20. .J&J 

Saginaw — 

44s  Wat  Mav  1  '25. M&N  64.30 
4s  Sewer  July  1918.. .J&J  64.30 
34s  Wat  Men  10  '20  M&S     64.30 

St  Johns— 5s  1914 A&O     64.30 

Sault  Ste  Marie — 

6s  Water  Nov  191 3. .M&N 
5s  Ref'g  Aprl  1917..A&0 
44s  Bridge  July  1  '20. J&J 
4s  gold  July  1  1932... J&J 

Wayne  County — 

34s  May  11914 M&N     64.10 

Wyandotte — 4  4s  1934.J&D 
MINNESOTA 

AltkenCo44sDec'13-'24.Aug 

Beltrami  Co  44s'13-'24.J&D 

Bralnerd— 5?  Nov  1919-1929 

Cass  Co— 5s  Ct  H'se  '22. A&O 

Clay  Co— 44s  191 5-16. -J&J 

Dufuth— 

5s  g  Water  &  Lt  1926. J&J 

44s  g  July  1  1926 J&J 

4s  g  Water  &  Lt  '28.  A&O 
4s  Water  &  Lt  1936.  A&O 

Duluth  Ind  S  D  5s '13.M&N    100 

5s  May  1  1923 M&N 

44s  Feb  1 '40op'30.F&A    103 
4s  1934  opt  1924 A&O 

Hennepin  County — 
44s  Ct  H  Apr  1924.  A&O 

Itasca  S  D  No  1  5s  '13-24J&J 

JacksonCo5sJuly'l  3-'21 .  J  &D 

LacQulParleCo  5s'20-'30.J&J 

MarshaUCoDitchSs'l  3  •  29  J  &  J 

Minneapolis — 

44s  Park  July  1913. .J&J 

44s  g  July  1920 J&J 

4s  School  Jan  1927... J&J 
4s  School  Jan  1  1935.J&J 
4s  Improvem't  1937.. J&J 
4s  Improvem't  1942. .J&D 
34s  School  Jan  1  '29.J&J 
34s  Water-Wks  '32. .J&J 

Otter  Tall  Co  5s  Ditch  1918- 

1922 A&O  64.40 

Ramsey  Co— 5s  1915... J&J 
44s  Court  H'se  1916. J&J 
34s  May  6  1921 M&N 

Red  Lake  Co— 54s '20.  A&O 

St  Paul  5sWater  1915. .A&O 

44s  Sept  1917. M&S 

44s  Water  1918 M&S 

48  Ref  Mch  1  1939.. .M&S 
4s  Sew'age  July  1  '39 .J&J 

4s  March  1  1940 M&S 

34s  April  30  1922. .M&N 

Stillwater  4s  1922 J&J 

MISSISSIPPI 
ts  Aug  1    1916 F&A 

*s  State  Jan  1  1919 Jan 

34a  Refund  .Jan.  1  1927. J&J 

Greenville  6s  1920 J*J 

5s  Refund  Sept  1927.  M&S 
Jackson  5s  Wat  Aug  1  1928. 

5s  June  1  1932 J&D    103 

5s  Water  Feb  1  1930.  F&A 
Meridian— 6s   May  1924   Mav 

5s  Dec  1  1939 J&D  b4%% 

44s  8ch  House  1941.. J&J 
Mississippi    Levee   District  — 

5s  Mav  2  1944 M&N     104 

44s  Sept  1934 M&S     K)0 

Natchez— 6s  1920 Mav 

Vlckshurg— 5s    1  91  R    ..F&A     

5sStImpt  1913-'32..F&A  64%% 
44s  Sewer  Ltee  I     2X   Dec 
Tazoo  Delta  Levee  District — 
6s  1947  option  1917.  .J&J     103 

44s  July    1949 J&J     102 

4s  1952  option  1922. .J&J      93 


A*k. 


4.10% 
4.10% 
4.10% 

"i% 

4% 


I'C 

Vet. 


3. SO 
8.8G 


4.40 
4.10 

44 


4  4 
44 
44 
44 
4.30 

4H 

4 
4 
4 


44 


4  4 


4  4 


4.20% 
4.20% 
4.20% 
4.20% 


3.90% 


104 


4.30% 


105 


4.60% 


105 
101 


4.60% 


106 

105 

95 


4.10 
4.60 

44 

4M 

44 
44 
4.60 
4.60 
4.60 


4.80 

44 
44 
44 


4.40 


44 

4.30 
4.30 
4.30 
4.30 

44 

44 

4 

44 
44 
4.40 
4.60 

4.15 
4.15 
4.15 
4.15 
4.1?. 
4.15 
4.15 
4.15 


4.10 
4.10 
4.10 
44 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.30 


Bonds 


434 


IX 


MISSOURI 
Dade  Counts 
4s  July  1910  op  1909.  Feb  1 

Henry  County — 

44s  1917  op  1907. ..A&O 

Jefferson  ( 'it \  School  Dlsl 
4s  1923  option  1908.. J&J 

Kansas  I 
6a  k  (Westport)  1916.  J&J 

4  4s  g  Water  1915 J&J 

4s  Market  House  '24.. J&J 

4a  Watei  1924 J&J 

4s  Park  &  Boul  1924.. J&J 

Kansas  City  School  Dist  — 

4s  July  1914 J&J 

I-  July  1  1927 .J&J 

4s  July  l  i'J30 J&J 

34s  Jan   1923 J&J 

34s  July  1925 J&J 

Kansas  City  Park  District 
7s  to  1921 J&J 

Pettis  County— 

4s  1918  opt  on  1908.M&N 

St  Joseph  4s  1923 F&A 

St  I-ouls — 

4s  Renew  £  1913 A&O 

4s  Renew  g  1914 J&D 

4s  Renew  g  1918 J&J 

4s  Insane  Asy'm  '28.  A&O 
4s  Public  Impt  1928.. J&J 
4s  Public  Bldg  1929.. A&O 
4s  WW  Renew  1931. M&N 
3.65s  Ren  June  25  '27 J&D 
3.65s  Renew  g  1915. M&N 
34s  Renew  g  1918. .J&D 
34s  April  1  1925. ..A&O 
34s  g  April  1  1922.. A&O 

Scotl'd  Co  44s'17  op'07J&D 
44s  1917  opt  1912. .J&D 

vSedalia— 44s'27op'07..!&J 

Springfield— 5s'32  op  '17J&D 

MONTANA 

Bozeman — 5s  '19  op  '09.J&.I 
Butte— 

44s  Dec  1  '25  opt  '15.  J&J 
Butte  School  District  No  1  — 

44sl924opt  1914...  J&J 
Cascade  Co— 4s'21  op '11  J&J 
Custer  Co— 6s  '25  op  '15.  J&J 
Deer  Lodge  County — 

5s  1919  option  1909.. J&J 
Great  Falls— 

5s  Water  1913  &  '18. .J&J 

4s  1923  option  1913..J&J 
Great  Falls  Sch  Dist  No  1  — 

4s  1925  option  191 5. M&S 
Helena— 4s  Ref  1916... J&J 

5s  Jan  1  1916  op  1906.  J&J 

6s  WatWks'31  op'16.J&J 
Helena  School  Dist  No  1  — 

44s  Jan  1  1922 J&J 

Jefferson  County — 

44s  Ref  1914-1919-..J&J 
Lewis  &  Clarke  County 

54s  C  He '13  to '19.. J&J 
Lincoln  Co  5s  '32  op  '27.  J&J 

5s  Fund  Mch '31  op'21  .J&J 
Missoula  44s  '24  op  '14.  J&J 
Missoula  County — 

4s  Ref  1921  opt  1911. F&A 
Silver  Bow  County — 

5s  Fund  July  '17  op  '07J&J 
Yellowstone  County — 

5s  Ref  1918  op  1908. _J&J 

NEBRASKA 

Beatrice— 4s  Nov  191 4.. M&N 

Dodge  County — 

4s  Ref  1919  op  1909. M&S 
Douglas  Co— 4s  '18-'28.A&0 

34s  1922 J&J 

Fremont  Prec't  (Dodge  Co) 

4s  Ref  1919  op  1909. M&S 
Grand  Island — 

4Ms  1925  opt  1910--. J&J 
Lincoln — 

5s  1913  to  1914 F&A 

44s '13  to  '19op'08_F&A 

44sRef'20  to'29op'20  F&A 

4s  Ref  1919  op  1909. M&S 
Lincoln  School  District — 

44s  1924  opt  1909  _M&N 
Omaha   44s    1914-21..Mch 

44s  Renewal  1924... J&J 

44s  Mch  1  1932 M&S 

4  4s  Refunding   1934. J&J 

44s  WW  Dec  15 '41  .J&J 

4s  Funding  1918 M&S 

Omaha  S  D  44s  1928.. J&J 

44s  July  1931 J&J 

4s  Jan    1919...  J&J 

Sout  h  Omaha—  5s  1 91 5  J  &  D 

44s  1924  opt  1909.. J&D 
South  Omaha  School  Dist — 

5s  July  1  1923 J&J 

5s  Dec  1929. ..J&D 

NEVADA 

4s  School  April  1915 J&J 

Reno— 5s  1924  op  1909. J&J 
WashoeCoSD  5sr13to'29M&S 

NEW   HAMPSHIRE 
34s  Hospital  1913-'25..J&J 
Berlin— 4s  Ref  191 7...  M&N 
Concord— 4s  1923 J&J 

34s  1924  to  1929 J&J 

Dover  34s  '28-'31 J&D 

4s  1913  to  1916 J&J 

Keene-4s  1914  to  '17. A&O 

34s  Water  19»3 J&J 

Laconta— 4s  1924 A&O 

Manchester— 5s   1913.  .F&A 

44s  Nov  1  1913 M&N 

4s  Water  Jan  1917.. .J&J 

34s  Fund  Apr  1  '19.  A&O 
Nashua— 4s  '13  to  '15. .J&D 

3s   1923 A&O 

Portsmouth— 4s    1914.  M&N 

4s  e  School  1923 J&D 

4s  Ref  WTater  1932.. . J&J 
Rochester — 4s  1922. ..J&D 
Somerswth— 4s  '13-'18.A&0 


Bid. 


103  4 
100 

99 

99 

99 

98 
98 
98 
94 
93 

100 


994 
100,4 
1004 
100 
100 
1004 

95  X 

98 

96 

96 

93  % 

99 

99 


Ask. 


101 
100 
100 
100 


05 

9;"; 


100 


100 


100 


99 


100 
100 


100 


100 


64.45 


64%% 
64  4% 


100 


100 


100 

95 

98 

92 

93 

99 

99 

99 

100 

101 

1004 

99 

94 

99 

89 

99 

99 

984 



98 

08 

100 

1664 
1004 
1004 
1004 

101 
964 
99 
974 
984 
94 


1034 


To 

Net, 


Bonds 


100 


104.17 


1033 


4.30% 
101.93 


44% 
44% 


44 
4.60 


4.60 
4.60 

4.55 
4.60 

4~60 

4.60 

4.60 

4.60 
4.60 
4.60 
4.60 

4.60 


4.90 

44 
4.30 
4.30 

4  4 

4.60 
4  4 
44" 


4.30 
4.30 
4.30 
4.30 
4.30 
4.30 

4.35 
4.30 

44 
4  4 


4.60 


NEW  JERSEY 

Asbury   Park— 5s  1924  J&D 

Atlantic  City— 6a  1925. J&D 

4  Us  g   Water   1  92(1.  _.  J&J 

44s  Jan  1   1945 J&J 

4s  Water  1930 ..J&J 

Atlantic   Highlands — 

4a  g  Sewer  July  l  1928  .J&J 

Bayonne— 5s  Fund  1928J&J 

4  4s  Funding  1931..  -J&D 

4s  Floating  Debt  1928. J&J 

BergenCo— 4  4s  '15-'39A&0 

4  4S  Aug  1917-1938 

4s  Bridge  '13  to  '24.  .F&A 
4s  Court  Use  '14-'H8  A&O 
Camden— 4  4s  Wat  '23.  J&J 

44s  Dock  1930 A&O 

4s  Paving  1929 M&N 

34s  1913  to  1934. ..M&N 
Camden  Co— 4s  1944... J&J 

Cape  May— 5s  1934 J&D 

East  Orange— 4s  1934. A&O 

4s  Water  1933 J&D 

34s  Water  1933 A&O 

Elizabeth— 4s  1922  op__J&J 
Englewood — 4s  Sep  '35  M&S 

Essex  Co— 4s  1920 F&A 

4s  g  Park  1938 F&A 

4s  Hospital  1946 F&A 

3.65s   Park   '15to'35.F&A 

Guttenberg— 5s  Ref  Apr  16 

1913  to   1918.    ...      A&O 

Hackensack  4  4sAug'42F&A 

Harrison — 4s    1930 J&J 

Hoboken— 4s    1919 F&A 

44s  1940 J&J 

34s  1931. M&N 

Hudson   Co — 

44sCountyBldgsl948A&0 

44s  Road:   1923 J&J 

44s  May  1  1950 M&N 

4sg  Park  1959&1954. M&N 
4s  County  Bldgs  1946  F&A 

4s  g  Ref  1935 F&A 

34s  Bridge  '13  to'20  A&O 
Jersey  City— 7s  Wat'13M&N 

7s  July  1  1913 J&J 

5s  gold  Assess  1924.. M&N 
5s  Water  June  1 ,  1921  J&D 
5s  Assess  April  191 6. A&O 

5s  Water  1916 A&O 

44s  Refunding  1928  J&J 

44s  Water  1961 A&O 

44s  Sch  Mch  1961. -M&S 
44s  Park  Mch  1961  .M&S 

4s  Water  1932 A&O 

4s    1935 J&D 

4s  Refg  1949 F&A 

34s  Refunding  1920  J&D 

Kearny  44s  1936 F&A 

44s  April  1962 A&O 

Long  Branch— 4s  1935. J&D 
Mercer  Co— 4s  Road'33  J&D 

34s  April  1941 A&O 

Middlesex    Co — 

34s  Bridge  '22  to  '31  J&J 
Montclair  44s  Sch  '41. A&O 

34s  School   1932 J&J 

Morris  Co — 4s  '35  op  '05  J&J 
44s  1942  opt  1922. .J&J 
Newark— 44s  Water'15F&A 
4s  Refunding  1923. .M&S 
4s  Sch  House  1959  op  1949 
4s  PasValSew'61op'51J&D 

34s    1929 J&D 

34s  Track  Elev  '54.  F&A 

3.35s  High  Sch  1917.M&N 

Vailsburg  (assumed) — 

4  4s  Sewer  1934..   J&J 

New  Brunswick  4s  '22  M&N 

North  Bergen  5s  1941.. J&D 

Orange— 5s  '23  to  '32-. _ J&J 

5s  Water  1938 F&A 

44s  Sewer  '15  to  '21  A&O 

4s  Sch  House  1934. .J&D 

Passaic   44s    1913-'40.M&S 

44s  Sch  1942 J&J 

34s  1913  to  1920.-.F&A 

Passaic  Co— 4s  '20-'24..J&J 

Paterson— 5s   1913-'22_A&0 

44s  1933  to  1944. ..M&N 

4s  N  C  Hall  '23  to  '32. J&J 

PerthAmbov44sSep'22op'07 

44s  School  1938 

Flainfield— 4s  '13  to  '34  J&D 

4s  School  1959 M&N 

Rah  way— 4s  Adj  '22  op  M&N 
Ridgewood  5s:i913-1926F&A 
So  Urange — 4s  '13to'44.J&J 
Summit  44s  Sch  '41. .F&A 

4s  1933- M&N 

Trenton— 44s    1941.  ..J&D 

4s  Fund  1934 A&O 

4s  City  Hall  1939 J&D 

34s  Sch  Nov  1   1929  M&N 
Union  Co  44s  1937... M&S 

44s  1942 M&S 

4s  Oct  1  1942 A&O 

Vailsburg — See  Newark. 
Weehawken-44s  Fd'20F&A 
44s  Funding  1912-'28J&D 
NEW  MEXICO 
6s  Ref'g  1923  op  1913. .J&J 
5s  Ins  Asy  1925  op  '15  .J&J 
4s  Ref  J'ne  '33  op  '23. .M&S 
4s  Bldg  1929  op  1919..M&N 
4s  Fund  1939  on  '29  .M&S 
Albuquerque  44s  '29. M&S 
Bernalillo    County — 

6s  Fund  1922  op  1912.  J&J 

5s  1931  op  1921 

Socorro  Co — 

5s  June  1931  op  '21. .M&S 
NEW  YORK 
4s  Canal  Term  1942  ..J&J 
4s  6  High  Imp  Mch  '58.  M&S 
4s  2  High  Imp  Sep  '58.  .M&S 
4s  High  Imp  Mch  i960.  M&S 
4s  Canal  Imp  July  1900. J&J 
4s  Canal  Imp  Jan  1961  J&J 
4s  Canal  Imp  July  1961. J&J 


Bid 


64.35 


98  4 


103  4 


A  tk 


44' 


100 


100 


90 


103  4 
103  H 


100 
100 


1004 
1004 
101 

1004 

1004 

1004 


Te 
Net 


4  35 

44 
44 
44 
44 

4  40 

44 
44 

4  4 
44 

4  20 
4  20 
4.20 
4  20 
4.20 
4.20 
4  20 
4.60 
44 
44 
44 

4.30 

44 
4  4 
4  4 
44 


1044 

44 
44 
44 
44 

4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
4.15 
44 
44 
4  20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
4.20 
44 
44 
4.30 
4.20 
....  4.20 


4.20 
4.20 
4.20 
4,15 
4  15 
4.15 
4  15 
4.15 
4.15 
4.15 
4.15 
4.15 

4 

44 
44 
44 
44 

;44 
44 

4.20 
4.20 
4.20 
4,20 
4.20 
4.20 
4.20 

44 
44 
44 


95 


1034 
1044 


1004 


101 4 


1014 
101  Vs 


4.35 
44 
44 
44 
4.20 
4.20 
4.20 
4.20 


4.20 

44 
44 

44 

IS 

44 
44 


44 
44 


Flat  price.   6  Basis,    n  Nominal.   0  Under  a  law  approved  May  13  1909.  and  which  went  Into  effect  Sept.  1  1909,  bonds  Issued  after  that  datt 
by  municipal  corporations  are  tax-exempt    and  these,  accordingly,  sell  on  a  better  basis,      e  Tax-exempt 
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MUNICIPAL  BONDS 


53 


Bonds 


Bid.       Auk 


NEW  YORK— (Con.) 
4s  Highw  Imp  Mch  1961. M&S    100% 

4s  Canal  Jan  1962 J&J,    1004 

4s  Highw  Imp  Mch'62..  M&S 

8a  g  Jan    1  1  923 J  A- J 

38  g  Jan    1  1956 J&J 

as  g  July  1  1958 ...J&J 

gs  g  Canal  Jan  1  1059.  -    J&J 
Alban  v  os  1 9 1  r,  t  o  '  1 9  _  -  M  .v  N ;  64  4  % 

4.4s  Water  19:52 MAN  M  '.,  % 

4s  Park  1920  to  '30.  .IH.VN  //I  ' >  ',,', 

4s  High  Sch  191 3-31 -F&A  6  I  ! ,  '  ; 

34s  Put)  Imp  1913-24F&Al644% 

Albany  Co— 34s  '13-25.FAA  6  I  ' ,  ' .' 

34a  Auc  i  1925  PA  A  64 ', '  ; 

Auburn-44sDec012-'31J&D     6  1  .35 

4sWater  May  '14-'25.JAD    64.35 

Binghamtou4s'28  A'29F&A     64.20 

3  4s  Bridge  1935      ..FAA     64.20 

Brooklyn— d— 6s  1924..J&J     64.40 

6s  Brldgel919 J&J     64.40 

4s  Bridge  1 926 J&J     64.40 

4s  School  1920 J&J     64.40 

4s  Water  Jan  1  191 4.. J&J  64.40 
34s  g  1913  to  1937..J&J  64.40 
34s  g  July  10  1925. ..J&J     64.40 

34s  gold  1927 J&J     64.40 

34s  g  July  10  1934. ..J&J     64.40 

34s  gold  1936 J&J     64.40 

3s  Bridge  1925 J&J     64.40 

Buffalo— 7s  1924  &  1925. J&J  64  '. '  , 
6s  Parks  Jan  1  1924,.  J&J  6  I ! i  '  , 
44s  Febl5'62  op'32.P&A  64  M\  , 
4s  Sewer  May  1  *13.  - M&N  64  4  \ ', 
4s  School  Aug  1  1929.  F&  A  6  1  !  i  ' 
is  Serial  1913  to  '29.F&A  6  1  '.,', 
4s  June  15   1913-30.  .J&D  64 4% 

4s  June  15  1960 J&D  6  I'm  '. 

3Hs  Oct    1917 AAO  644  ',' 

34s  Park  Reg  1927.  FAA  6  1 '  r  , 
34s  1913  to  1919.. -MAS  64 H% 
34s  Water  1913-35.MAS;64  '4  % 

3s  Road  1913 J&D'M1,', 

echoes— 7s  1913 JAJ  64 

4s  July  1  1920  op  '05  J&J 

Elmlra— 4s   1935 MAS 

34s  Redemp'13to'21  J&J 
Bile  County 


Bonds 


Hid. 


<4sRd  '15-'36  tax-ex.  J&J 
Far  Rockawav — d 

5s  Imp  1913  to  1921.. J&J 
Franklin  Co  44s'31-'40  MAS 
Fulton— 3.40s  '13  to  '29J&D 
Geneva— 4s  Water  '26.A&0 
Glens    Falls — 44s    ref    sew 

Aug31  1917-1928 F&A 

Gloversville— 3  4s  1917. J&J 
Haverstraw  4.12s  '13-37M&S 
Uempstead-rf-4s  g  1923. JAJ 
Herkimer— 44s  '12-27. M&N 
Homellsvllle— 3  4s  '21  F&A 
Hudson — 4s  Wat  '13-22.Julv 
Ithaca  4.30s  '27  op  var.J&J 
44s  Ref  Water  1942. J&J 
Jamaica — d — 4s  April  1  1917 
Jamest'n  4s  Mch  20  '43.A&0 
Kings  County — d 

4s  Park  May  1  1913  to  1944 
Kingston.  34sg'13-'36. A&O 
3s  Rfd  Jan  15  1914. ..J&J 
Long  Island  City — d 

6s  Feb  1914  to  1919..F&A 

44s  1913  to  1923. ..MAS 

4s  Water  Sep  1  1920. M&N 

34s  Wat  May  1  '20 .MAN 

Middlcport  4.35s '15-'42.J&D 

4.35s  sewer  '13-'39   .  J&D 

Mlddletown — 34s  '31 .    F&A 

Mt  Vernon  44s  '31-'43.A&0 

44s  Sch  1962-'73...IV1&N 

4s  Sewerage  '50-'55.  .M&N 

Nassau  Co— 44s  '20-29.  J&J 

3  4s  Court  House '30.  M&S 

Newburgh  44s  '14-'34.F&A 

Newltochelle  4  4s  15-22M&N 

4s   1913-1930 M&N 

34s  1913  to  1933 JAD 

New  York  Cltv— 

44s  (old)  May  1957. M&N 
44s  (new)  Nov  1957. M&N 
449  (old)  May  1917. M&N 
449  (new)  Nov  1917. M&N 
44s  1960  opt  1930. .M&S 

44s    1960 M&S 

44s  Mch  1  1962  .        M&S 

4s  Exempt  1913 M&N 

«s  Various  1936 M&N 

4s  Nov  1955 M&N 

48  Various  1956 M&N 

4s  Various  May  '57.. M&N 

4s  Nov    1958 M&N 

4s  May  1959 M&N 

34s  g  Exempt  1914. M&N 
34s  g  Pk  1916  Ex. .MAN 
34s  Exmt  Oct  1915. MAN 
34s  Exempt  1922. .MAN 
34s  Bklyn  M  Sew  '27.  J&J 
34s  g  D'k  1927  Ex. M&N 
3Hsg  Exempt  1941. M&N 
34s  Exempt  1942.. M&N 
84s  R  T  1948-1950.  M&N 
34s  g  Exempt  1952. M&N 
34s  g  Exempt  1953  M  &  N 
34s  g  Exempt  1954.  M&N 
3 Vise  Water  Ex  '64  MAN 
84s  Exempt  1955. .M&N 
8  4s  Stk  April  1  '54..AAO 

84s  Nov  1   1929 M&N 

8.30s  Co '17-'21  Ex. ..J&J 

3s  School  1913 M&N 

8s  g  Street  1916 M&N 

3s  g  Dock  1924  Ex. .MAN 

8s  g  R  T  1950  Exem.M&N 

24s  Pk  Ex  '29op'09.MAN 

Niagara  Falls — 4s  Nov  1921 

34s   1942-1945 M&N 

North  Tonawanda — 

4s  Water  1924 AAO 

Oneida  Co— 3  4s  '13-28  FA  A 
Onondaga  Co — 

3s  July  1  01  3  to  1  929      J&J 


64M%  i.i.i'  ; 


64.30 
64.40 
64.30 

64.30 


64.30 
64.35 
64.3* 
64.3J 

64.30 
M.::: 
64.30 
64.30 
64.30 
64.3 

64.30 
6449J 
644% 

64.30 
64.30 
64.30 
64.30 
64.30 
64.30 
64.35 
64.35 
6  ... 
64.35 
64.30 
61.30 

64. JO 


44' 


64.20 
64.20 

614'," 

i,  i ' .; ' ; 
64  !  i ' : 
64  !  r  . 

64  X  7< 

i,  1 .:::, 
54.35 
h  1 .35 
64.35 
64.30 
64.35 
61..",.-. 

64.35 

64.30 

64.30 

64  H9i 


64.30 
64.30 
64.30 
64.30 
64.30 
6 1 .30 
64.30 
64.30 
64.30 
64.30 


64.30 
64.30 


64.30 


4.15%    . 


.40 


Orange  Co  34s  '15-24. Feb  1  6  1 .:' 
Oswego— 34s  1913-22  AAO  64.30 
Perm  Van  4.35s  '13  to  '.'UOct  64.30 
Po'keepHle  7s  1918 MAN  64  4% 

4  4.s  Sch  Feb  1  1922   FA  A  ' 
348  1913  to  1930        MAS  644  ' 
!  AA  6  1  V. 

yueens  Co     La  1917   .   J  AD  61  w  , 
4>     1927 JAI)  61.',',, 

Ki>  hinond  Co — d 

4s  Fund  June  1  1914. J&D 
4s  g  July  1  1921 J&J 

Rochester — 4s  '22  to  '27  J&J 
34s  Ref  '13  op  '03  FAA 
343  Imp  Oct  1919  1  AA 
348  Imp  Julv  1  1924  JAJ 
34s  Ref  1933  op  '13.  JAJ 
3  4s  B'dge  Sept  1  '21    J&J 

RocklandCo-  -SsMarl'ia  ja.i 

4s   Fund   1913-34 M&S 

34s  Fund  '14  to  '24  J&D 
Rome  44s  Sept  15  '31. J&J 
Rye— 5s  Mch  10  '13-'38.M&S 
Saranac  Lake  4  4  s'  1 7-20M  &  S 
4.45s  Fire  House' 15-39 J&J 
Saratoga  County — 

5s  Road  Feb5   14-18. F&A 
Saratoga  Springs — 

44s  Park  191  ft-40.  AAO 
Schenecl ad yJ  ' ■• s' 1 3- '::  1  \  a 0 
1  ',s  Pub  Mkt  '1.V30  AAO 
ScbenectdyCo4  4s'  12-'58JAJ 
Solvay44s  1916-'40.  ..FAA 
Syracuse— 4a  Wat  1920. JAJ 

4s   Refdg   1929 JAD 

3J4S  Water  1928 JAJ 

38  Water  July  1  1920  J&J 
Troy— 44s  1913-1925. .J&D 
44s  Sch  101: 3- 1931..  FA  A 
4s  Water  191  5- 1925  JAD 
34s  Water  1916-1936  JAJ 
Utica— 4s  1913  to  191 9. Jan. 

3  4s  Nov  1   1913  '<>  "CA'dv 
Watertown  4  4s   1942     J&J 

Is  May  1  1938 M&N 

34sSewer'13to  '27. MAX 
West  Seneca  5s  '13-'38.A&0     64.35 
Westchester  Co — 

34s  June  '27  &  '28.. J&D     64.30 

4s  1930  to  1935 F&A     64.30 

44s  San  Sewer  '33-'82  J&J  644% 
White  Plains— 

4s  1914  to  1928 F&A     64.35 

34s  Water  1931 A&O     64.35 

Wolcott  44sJlvl5'13-42  J&J  644% 
Yonkers— 4s '13  to  '25.M&SI    64.30 
4s  Water  '13  to  '22.. A&O 
34s  May  '13  to  '24.. F&A1 
NORTH   CAROLINA 
6s  Construction   1919. .A&O 

4s  Jan   1    1913. J&J 

4s  Refunding   1950..       J&J 

4s  Building  1951 J&J 

AshevilleGsSe\vAWut,'18J&J 
5s  Refunding   1941.. .JAJ 

4s  April  1922 FAA 

Buncombe  Co — 5s  Dec  1931 

44s  Funding  1939. .MAS 
Charlotte-5s  St&Sew'29.J&J 
44s  Water  Mch  1935. J&J 
44s  Water  Oct  1  '41. A&O 
44s  School  Oct  1  '41   J&J 

4i.,s  July  1  1942 J&J 

Durham-4  4sSewALt'41J&J 

(Granville  Co—  1 '  .s  '39. MAN 

Greensboro-5s  w  w  '30  J&J 

4s   Water-Wks   1954. .J&J 

'Greenville— 5s   1937 J&J 

Guilford  Co— 5s  J'ne'33-.IAJ 
llredell  Co  5s  Aug  1  '42.  FAA 
iLee  Co  5s  Road  1952  HA  N 
1  Mecklenburg  Co— 6s  '20M&N 
New  Hanover  Co  44s  Jly36 

Raleigh— 5s  1927 AAO 

5s  Munic  lildg  1939.. JAJ 

4s  Julv  1  1929 J&J 

Wilmington— 5s  I'd  '22. J&J 

4  !  is  g  Wat&  Sew  '48.A&0 
44  Wat  &  Sew  1952. .J&J 
4s  g  Ref  July  1  1929.. J&J 

Winston— 5s  1924 M&S 

4  4s  Impt  1951 A&O 

44s  Julv  1  1952 J&J 

NORTH    DAKOTA 

4s  Funding  Mar  20  '21. M&N 

Burleigh  Co— 

44s  Oct  15  1918 A&O 

Grand  Forks— 44s  '25. FAA 

Ward  Co— 4s  Julv  1925. JAJ 
OHIO 

Akron  4s  W  W  1942  ..AAO 

Alliance  44s  '2/-'32...JAD 

Auglaize  Co  5s  Bdge  1913  J&J 

.Vvondale   (in   Cincinnati) — 
5s  June  1916 JAD 

Bowling  Green — 
5s  Refg  1913  to  1917. MAS 

Butler  Co — 

44s  Bridge  '21  A  '24. JAJ 
4s   1913-1916 JAJ 

Cambridge— 44s '13-34. J&J 
4s  1923 JAJ 

Canton— 5s  1915-1917. .JAJ 
44s  Water-Wks  '30.MAS 
4s  '21.  '22.  *26  A  '27.  FAA 

Canton  S  D  4s  *17-'18..MAS 

Cincinnati — 

5.9  Sewer  Julv  25  '37.  M  &N 

5s  1930  op  1910 M&N 

4s  Aug  1  1934 F&A 

4s  S  F  1941  op  1921. .J&J 

4s  Sept  15  1949 M&S 

3.65  g  Feb  1937 F&A 

34s  Ref  1950  op  '36. M&N 
8Ha  193S  op  1918..  .F&A 
848  Water  r45op  '25  FAA 
3  4s  Ref  1952oi>  '32.. JAJ 
3s  Water  1939  OD  '19. FAA 

Clnclnnutl  School  Plst — 
4-  lQ3fl  op  1906 MAS 

tu«   IOIO  r..,    IOI  2  4*0 


To 
Ask.    Net." 


Bonds 


6  1 .35 
64.35 

110 

9954 
100 
100 


643^  % 

m>v; 
6i  w; 

99 


103  4 
85 
103 

64*90 

106" 

~04~ 

"90" 

MV 
MV, 

"»V. 
90 


100 
100 


63.80  to 

63.80  to 

63.80 


4.20%    ...  Cleveland— 

4.20';;     ...        5fl   Library  1918 A&O 

4.20'/*    ...      4JisClarkAvBdge'42A&0 

4.20%    ...      4Kb  Bridge  1931 A&O 

4.20%    ...I     44s  Park  1938 \AO 

4.20%  ...  4.10  Paving  1930.  .AAO 
4.20%  ...  4.10  Sewer  Const '30.  AAO 
4.15%  ...  4s  Refunding  I'M  8  AAO 
4.15%    ...       4s  Infirmary  1920.  ..AAO 

4a  Water  1920 AAO 

4.15%    ...        4s   Sewer    1925 J&D 

4  l.V.  1     Ref  1927. A&O 

4.15%      ..        4s   1'ark    1929 A&O 

4.15%    ...       4s   Park    1931 AAO 

4.15%   ...      4~  Sewei   1919 MAS 

4.15%    ...       4s  Park   1924 VAO 

4.15%  ...I  4a  Grade  Cross'e  '30.  AAO 
4.15%    ...  Cleve  Eteh  D  is  1922. ..AAO 

4.20%    ...       4s  July  1  1932 J&J 

4.20%    ..-!       44s  Julv  25  1930        .JAJ 
4.20%   ..-  Clifton  fin  Cincinnati)— 
4.20%    ...       4  4s  Water  2d  ser '22  A&O 

4.15% Columbus — 

4.20%      .-        44s  Sewer   1921 MAS 

4.20%    ...       4s  F  D  June  1  1916. .JAD 

4s  Dec  1  1927 J&D 

4.20%  ...  4s  Sewer  '33  op  '13.  M&S 
4s  Wat-wks  '45  op'20MAS 
44%  ---  34s  1932  op  1912..  J&J 
4.20%  ...  ColumSchD4sl926...MAS 
4.20%    ...       34s  March  1  1923... MAS 

44  Cuyahoga  Co— 5s*13'20A&O 

44        4.s  Kef  1913  to  1926.  .A&O 

4.20%    ...       4s  1913-1941 A&O 

4.20%    ...   Davton-  5s  Apr  1915. .A&O 

4.20%    ...       4s  1913  to  1918 A&O 

4.20%    ...       34s  Water  '13  to  '15  J&D 
4.20%    ...  Dayton  School  District— 
4.20%    -.-       4s  March  1920...      .M&S 
4.20%    .-.  Defiance— 5s  '13  to  '15. M&S 

4.20%    ...       44s    1913-1916 M&S 

4.20%    .--  East  Liverpool— 
I  jo        ...       4s  Refdg  1940  op  '20. J&J 
1024   -i'A  Elyria— 

4.20%'  -.-I  4s  Water  1913  to  '23.  F&A 
4.20%|  --J      4s  Water  1924  to  '38.  J&D 

. .   Fostoria— 4s  1 925 N  A  S 

Franklin    County — 
4.15%    ...       5s  Def  &  Bdi?  1913. .M&N 
4.15%    ...       4s  Fund  1913-1919..F&A 
4.15%    ...       4s  Bldg  1913-1925  ..M&S 

Gallipolis — 
4.20%    ...       5s  Water  Feb  25 '14.  F&A 
4.20%    ...       4s  Redemp  Aug25'20  F&A 
4.20%    --.  Hamilton — 
4.20%    ...       5s  Gas  Feb '13  to '18.  F&A 

4.20%    ...       44s  1919. M&N 

4.20' ,     ...   Hamilton  Countv— 

5s  Aug  1  '34  op  '14. .F&A 
112        ...       4s  C  H  J'ne  '36  op  M6J&D 

...  Lakewood  44s '21-'39.A&0 

101  ...  lima — 5s  Apr  1  1916. .MAS 
101        —       4s  Sewer  1913  to '25.  A&O 

4.60       3  4s  Ref '30  op '25  .A&O 

|4.70  Lorain — 

5s  Riv  Imp '18  to '32.  J&J 
4.60  Lucas  County — 
4  4        4s  C  H  194~4  op  1924. M&S 
...  Madlsonvllla  (in  Cincinnati )- 

5s  1932  op  1922 .J&J 

I  Marietta — 

34s  1931  op  1911..   F&A 
—  .Marion — 
..."     5s  Sewer  1913  to '23. M&S 

Martin's  Ferry — 

...       5s  Sch  1926  to  1944.    M&S 

90       Mercer  County — 

105        5s  1913  to  1924 F&A 

110        -..  Mlddletown— 
4  v  .     ...       4s  Park  1930  op  '20  F&A 
4%   Norwood — 5s  Sep  1  1915. Sep 

108        .    .       44s    1925 J&D 

4.30       4s   1930.. A&O 

1064 Portsmouth— 

4s  1913  to  1924 J&D 

..  Portsmouth  School  Dist — 
44%    ---       34s  1917  to  1922.-.A&0 
4.40%    ...  Sandusky— 
4.40%    -..       5s  Wharf  1913  to '26. F&A 
4s  St  Impt  '13  to  '18. M&S 
Springfield — 
101 %    ...       5s  Fire  Dept  '15to'21  M&S 
101M    ...       44s  Big  Sep  1  '13-'21M&S 

4s    1921-1925 M&S 

Steubenville— 4s    1924.  M&S 
Tiffin— 4s  Sep  1  1915. .M&S 

44  Toledo— 44s  1019 AAO 

4.70       44s   Dec  1914 J&D 

44       4  4sBdge'28'33&'38  F&A 

4s   1926 A&O 

3.90       4s  Park  July  1  1942.. J&J 
4  34s  Refunding  1 930.  M &  N 

3.90  Toledo  Sch  Dlst— 4s  '23  to'29 

Van  Wert  County — 
3.80       6s  Rd  1913  to  1919. .F&A 

Youngstown — 
4  5s  Park  March  1  191 4. J&J 

5s  Fire  Oct  '13  to  '17. A&O 
3.90  ZanesvlUe— 4s  1915. ..A&O 
3.90  OKLAHOMA 

4     ||4s  Funding  1918-27 FAA      99*i 

4       Ardmore— 5s   1922 MAN 

Canadian  County — 

4s  Ct  H  1922  to  1931. FAA      98 

Muskogee — 44s  Water-Wks 

Sewer  &  School  1925  M&  N 

5s  Nov  1   1924 MA\ 

3. SO       5s   Funding  1929 M&S 

3.80  Oklahoma  Citv-6s  1915.  F&A    101 
3. .so       5s  Feb  15  '37  op  '22.. F&A  ' 
3. SO 
3.80 


100 

44% 

4.402 

4.40% 
101 

101 


3.90% 
3.90% 


63.95  3.85% 
63.95  3.85% 
63. 95  3.S5'-; 
63.95  3.85% 
63.95  3.85% 
6.3.05  3.85% 


To 
Net. 


3.80 


3.80 
<80 
3.80 
3.80 
3.80 
3.85 
3.85 
3.85 

3.85 
4 
4 


4 
4 
4 

3  80 
3  80 
3.80 

4 
4 

4 
4 

3>4 
3H 

4 
4 
4 

4 

4 

3.80 
3.85 

4 
•4 

4 

3.90 

4 

3.90 
3.90 
3.90 

4 

4 

3.90 
3.90 


63. SO  to  3.90 
63. SO  to  3.90 
63. SO  to  3.90 


64% 

64% 
6  4% 

64% 
64% 


63. SO 
63.80 


3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 
3.90% 


4 

3. SO 
3  .SO 
3. SO 
3. SO 
3. SO 
3. SO 
3.80 


f  Flat  price      b  Basis      d  Now  part  of  New  York  City      n  Nominal 


5s  Feb  15  '37  op  '22 

5s  Water  1936 

5s  Fund's;  Oct  9  1936A&09 

59  Fire  Dept   1934... JaD 

4  4s  Sewer  1936 F&A 

3. SO  Oklahoma  Cltv  Sch  Dlst— 

...13.80        OS   1914 JAJ 

-   >        4s   1933... J&J 

...  3.80  Oklahoma  County — 

is   1024  to  1933. ..J&D 
...  3  80   P  I'  ■'•'    County  — 


101 

Ps.2« 


3.90 


to  3.90 
to  3. 90 


100 


4.70^ 


44 


4  4 
4  4 
44 


44 
44 


4W 


54 


MUNICIPAL  BONDS 


[Vol.  lxxxxv. 


Booda. 


Bid. 


A*k. 


OREOON 
Albanv  5a  ref  '31  op'21  _  AAO 
Dallas  Cltv  Sa  1917-26.MAN 
Eugene  Be  1049  mas 

Portland  -6a  B  ("II  1922  J&J 

6s  Water  1923. JAJ 

6s  g  Bridge  1 92.5 A  A  O 

4s  (?    Bridge   1934...   JAJ 

4.  Water   193?  Md  N 

portlan«1  SD— ?9  Jiilv  i  1014 

Port  of  Portland  6a  '22.  JAJ 

4s  Dry-dock  1934 JAJ 

PE'NNSN  lvania 
68  Agr  College  Feb  1922  FA  A 
llleghenv-   4s  l9l3-l9_.Var 
4s  1917  '22  4  '27     ...JAJ 

48  Street  Imp  1937. MAN 
8X8  1913  to  1931. _.AAO 

Allegheny  Co— 5s  1913.  -J  A  J 

4s   Road   1934 MAN 

4s  Road  1937 FAA 

4s  Road  1938 FAA 

4s  Bridge  1942   FAA 

'3,4s  1932  opt  1922. -MAN 

altoona— 4s  '34  opt  '14.JAJ 

4s  Ref  1936  opt  '16...JAJ 

4s  Highway  '37  op  '32  JAJ 

Altoona  SD  4a  '13  to  '35AAO 

Braddock  4s  '13  to  '36. MAN 

Caester— 34s    1929 JAJ 

4s  '37  op'17  tax-exm.JAJ 
Chester  S  D  3Xs  1931. -JAJ 

Easton— 3Xs  1928 AAO 

Easton  S  D  49  '24  op  '14FAA 
Erie— 49   Ref  1914 JAJ 

49  Street  1921    op '11. JAJ 
Barrtsburg— 49    1920. ..JAJ 

49  Aug  31  1926-32... MAS 
49  Pub  Im  1913  to '36  MAS 
3X8  1913  to  1925.  MAS 
HarnsbgSD3Xs'13-'33AAO 
aazleton— 4s '36  op '11  FAA 
Homestead— 5.40s  '15.MAS 
Johnstown — 59  '21  op.MAN 

4Xa  Sept  1  1923 MAS 

4s  Building  1930  opt-M  AS 
Lancaster — 

4s  Wat  July  '13  to  '20  Q-J 

4s  Street  Im  '38op'28  AAO 

Philadelphia— 4s  1937.  .JAJ 

4s  Jan  1  1938 JAJ 

4s  July  1938 JAJ 

4s  July  1940 JAJ 

4s  July  1941. JAJ 

4s  July    1942 JAJ 

3Xs  Water  1931 JAJ 

3Xa  July  1932 JAJ 

3Xs  Julv  1  1934 JAJ 

Pittsburgh— 4%s'13-'40J  AD 
4s  May  1925op'10-22  MAN 

4s  1913  to  1927 MAN 

4s  1913  to  1939 JAJ 

4s  1913  to  1936 JAJ 

4X9  1913  to  1938-.-MAN 
3%9  Apr  '13  to  '30.-AAO 
aeadlng— 4s  '13  to  '28- AAO 
4s  1913-'18-'23-'28..MAS 
4s  Apr  '18  opt  1898. .  AAO 
Schuylkill  Co— 4s  '16  opAAO 

3s  Jan  1   1921  opt JAJ 

Scranton  4%s  '13-'41_.FAA 

4s    1914-1937 MAS 

4s    1915-20-25-30-35.  AAO 

3X9  June   1915 JAD 

Bcranton  S  D — 4s  '15-'18-'23- 

'28-'33 .AAO 

3X8    1914-1932 FAA 

Steelton  S  D— 3X8  '30-JAD 
Onlontown — 

4slm  '28op'18tax-ex  MAN 

Wilkes-Barre3Xs'13-'29FAA 

4s  1913  to  1935.    .        JA.l 

Wmsport  3Xs  '29op'09MAS 

RHODE  ISLAND 

3Xs  g  S  H  1934 JAJ 

3s  State  H  July  1938-..AAO 
Bristol— 3X9  g  1930.-MAS 
Burrlllvllle— 3X9  1939. MAS 
Cranston— 4s  g  1939. -MAN 
East  Providence — 

4s  g  Fdg  June  15  '47. JAD 

Lincoln— 4s    1928 AAO 

Sewport  —  4s  g  1927. ...FAA 

4s   May   15   1948 MAN 

3Xs  e  High  Sch  '54..JAD 
Pawtucket — 4Xs  1950.  JAJ 

4s  Water  1937 MAX 

3Xs    1922 JAD 

Providence — 4s  g  1921. JAJ 

4sg  Apr  1927 AAO 

3Xs  g  Wat  1916 MAS 

3Xs  Sch  A  Br  1929.  MAN 

3s  Sewer  A  Imp  1929  MAN 

Warren — 4s  '13  to  '22.. AAO 

Westerly— 4s    1927 MAS 

3Xs  Water  Feb  1929  FAA 
Woonsocket4  Xs  Fd'41-JAD 

4s  Funding  1941 JAD 

3X8  Wat  Mav  1  '31  .MAN 
SOUTH  CAROLINA 

4X8   Blue  1928-. JAJ 

4Xs  Refund  '33  op  '13. _ JAJ 
Charleston— 5s  Oct  '22. AAO 

4Xs   1928 AAO 

4s  Sewer  1929 AAO 

4s  July  '37  (tax-ex't).JAJ 

4s  Refg  '38  (tax-ex't).JAJ 

Cheraw  5s  '52  op  '32. Julv  1 

Columbia— 6s  1921 JAJ 

5s  Ref  Men  1  1941. ..MAS 

44s  Water  1945 JAJ 

Greenville  5s  1940 JAJ 

Rock  Hill  5s  1951  op  '31.JAJ 

Spartanburs? — 4Xs  '35. AAO 

SOUTH  DAKOTA 

Aberdeen — 6s  1915 JAJ 

6s  Oct  1  1913  to  1921. AAO 
4Xs  Sewer  Jan  1932..  JAJ 
4XsSewer  Julv  2  '26.JAJ2 

Faulk   Co — 68  1915 S-an 

Marshall  Co— 6s  1915. ..JAJ 


M'..'  , 
b  I1-'  , 

m  '.. ' ; 

'  i  '■■'  , 
b  i !  i ' , 

64X% 


4.10 
4.10 
4.10 

4% 


64.10 


63.94 

63.94 

63.94 

63.94 

63.94 

101 

64% 

64% 

64% 

4.10 

4.10 

4.10 

4.10 

4. If 

4.10 

"64% 
64% 
64% 


99 


90 
90 


98 

97 

98 

100 


98 

"98  4 
98  X 
97  % 
93 
87 
99 
98 
90 


91 

107 

98 

103 

102 

98 

99 

99 

100 

108 

103 

103 

107 

102} 

1003 


104 

i.:;.v  , 

I  35'  . 

I.3.V. 
14 

4%% 


4.05% 
4.05% 
4.05% 
3.96'  , 


44 


3.92% 

3.92% 

3.92% 

3.92% 

3.92% 

1014 

3.95% 

3.95% 

3.95% 

4% 

4% 

4% 

4% 

4% 

4% 

3".90% 
3.90% 
3.90% 


4 

4.10 
4.20 
4 

4 
4 


3.95 

4 

4 

4 

4.20 
4.30 
4.05 
4.10 

i" 

4 

4.10 
4.10 

4 

4 

4 

4 

4 
4.40 

4% 
4.10 

4 
4.10 

3.90 
3.90 


92 

108 

i06" 
104 
99 
100 
100 
102 
109 
10) 
104 
108 
103X 
102 


To 

.\v(. 


4.70 
4.60 
4% 


4  05 


4.00 
4.00 
4.05 
4.05 
4.05 
4X 

4.10 
4.10 
4.40 

4.40 
4.10 
4.10 

4X 


Bond*. 


4  4 


4.20 
4.20 


4% 

4Va. 

4% 
4.60 
4.60 
4.60 


Mitchell— 5s'24  opt  '14  MAN 

Sioux  Falls  5s  1931 JAD 

Yankton  Co  4s'19op'14MAN 

TENNESSEE 

4X8  Penify  Oct  1913.. AAO 

4Xs  Redemption  1913.AAO 

3sSettlem't  (8100)  1913. JAJ 

3s  Settle't  ($1  ,000)  1913  JAJ 

Blount    Co     5s    1921,    1926, 

1931. 1936, 1941, 1951  JAJ 

Chattanooga  5s  1920.AAO15 

4X8  Public  Imp  1937.JAJ 

4Xs  Rfg  Aprl5'39.  AA015 

4Xs     Sewer     A     Funding 

"Dec- 30  1941 .JAD 

4Xs  Park  1942 MAN 

Cocke  Co  R'd  A  B'ge  1919, 

'24,  '29,  '34,  '39 MAN 

Davidson  Co — 5s  1913. .JAJ 

4Xs  Bridge  '37  opt.. FAA 

4s  Turnpike  '22  op  '12  JAJ 

Grainger  Co  5s  1940... FAA 

Greene  Co  5s  Mch  1920  Apr  4 

Hamblen  Co  5s  Oct  1939  JAJ 

Hamilton  Co  4Xs  1941  .JAD 

4X9  C  H  A  Jail  1942. AAO 

Knoxville— 6s    1917 JAJ 

5s  g  Imp  1921 AAO 

5s  Refg  1940 MAN 

4X8  Funded  Ac  1937. JAD 
4  4s  Water-Wks  1949  JAJ 

4s  June  1  1929 JAD 

Memphis  6s  Comp  1915.JAJ 

4Xs  Refg  1926 JAJ 

4X8  Refg  1939 JAJ 

4Xs  St  Impt  Ac  '46.FAA 

4Xs  Park  1947 JAJ 

4Xs  1950 JAJ 

4X8  Park  1959 AAO 

4s  Water  1933 MAN 

Memphis  S  D  4%s  '59..JAJ 

Nashville  6s  1913-1915.MAN 

5s  Water  June  1921  ..JAD 

4Xs  Sewer  1923 AAO 

4Xs  Street  1935 JAJ 

4Xs  Trunk  Sewer '40.JAJ 
4Xs  HighSch'l  1940.JAJ 

4s  Water  1919 JAJ 

4s  (Tenn  C  RR)  1924  MAN 

4s  Sewer  1927 JAJ 

4s  Water  1928 JAJ 

Putnam  Co— 4 Xs  '39.. Julyl 

44s  Road  1941 July  1 

RobertsonCo4s'41op  '31.JAJ 
Shelby  Co— 4Xs  Sch'41  JAJ 

4s  C't  House  1955 JAJ 

Sumner  Co  4s  '17-'42  __AAO 
TE  X  AS 

Austin  5s  1913-1942 JAJ 

5sSchBgAHos'52op'32.JAJ 

4-5s   Ref   1931 JAJ 

Beaumont  5s  '52  op  '32  AAO 

4s  1942  op  1922 JAD 

Cameron  County — 

5s  Dec  10  '51  op  '21AAO10 
Cleburne5sWW'52op'32  JAJ 
Dallas— 6s,  F'd'g  1917. AAO 

5s  Water  1917. JAJ 

5s  Junel  1931 JAD 

5s  g  Aug  1928 FAA 

4s  Water  1940.. JAJ 

4s  Water  '13  to  '49.MAN 

4s  School  '13-'51 JAJ 

DallasCo4Xs  SeplO'51AprlO 

ElPaso5sWWPurch'50    AAO 

5s  Fund  1951  op  '31. MAS 

Fort  Worth— 6s  1922. .FAA 

5s  Ref  1920. ...JAJ 

5s  Apr  1951  op  1931.AAO 
4XsStImp'48op  aft'28JAJ 
4Xs  Sch  '48  op  aft  '28.J  AJ 
4Xs  Sch'49  op  aft  '29  J  AD 
4s  Refunding  1941...  JAJ 
Galveston — 

d5s  Fdg  '15  op  '05.. MAN 
d5s  Water  1928  op  '08. JAJ 
d5s  Lira  debt  Sept  1  1921. 
d5a  Lim  debt  June  1  1923- 

dos  Lim  debt  1927 

5s  Grade  Rais  1944.. AAO 
4XsGrad,Ac,'48op'28  JAJ 
4XsGrad,Ac'49op*29  AAO 
Galveston  Co — 

5s  BdAprlO  '51op'31AAO 
Harris  Co — 

4s  Oct  10  1947  op  '17.  AAO 
Houston  5s  Comp  '18.  .JAJ 
5s  Sew  Nov  15  1939. MAN 
5s  RefOctl6'  41  op'31AAO 
4Xs  Oct  26  '38  op'28AAO 
SanAntonio-6s  g'17op'07JAJ 

5s  1917  op  1907 FAA 

4Xs  May  1  1920 MAN 

Tarrant  Co — 5s  Road  A  Bdg 

Apr  10  '52  op  '22.. Apr  10 

Waco  5s  Impt  1920.. .MAS 

5a  Nov  1  1934 MAN 

58  Sewer  1937 JAJ 

4s  Jan  1  1931 

5s  W  W  1942 JAJ 

UNITED  STATES— See 
U.S. Possessions — See  Forel 
UTAH 

4s  State  1916 JAJ 

3Xs  Ref  1918. JAJ 

3%s  Refunding  1920... JAJ 
Box  Elder  Co  4  X  Sch'32  FAA 

Ogden  5s  1913 MAN 

5s  Water  Jan  '13-'15.JAJ 
4Xs  Wat  Jan  2  1929. JAJ 
4s  Refg  1921  op  1911.  J  AD 
Ogden  SD  4s  '22  op  '12.  JAJ 
Salt  Lake  City— 5s  1914M  AN 
4Xs  Ref  Jan  1  1924.. JAJ 

4s  Ref  Jan  1921 JAJ 

4s  Water  '20  op  '10.. AAO 

4s  S  A  W  '25  op '15. -AAO 

Salt  Lake  City  S  D  4s  '30  JAJ 

4XsFeb  1  1932 FAA 

Salt  Lake  County — 

4X8  Fund  '26  op  '16.  FAA 


Bid. 


99X 
99  X 


98 


64  %% 

64  V  , 
64 

99 
99 


64.60 

6 1  v; 

64 %  % 

M  v; 

64.60 
64%% 
64.60 
102 
64.60 
64.60 
64.60 
99  X 
64.60 
64.60 
64.60 


To 
A  iik.    Net. 


100% 
100X 


4  4% 

m 

101 
101 


i .  in-; 

4X% 

44% 

444 

4.40% 
4X% 

4.45% 
104 

4X% 
4X% 
4X% 

ioix 

4X% 
4X% 
4X% 


99 
99 


64%% 

64.85 
64.85 

94 
103% 

94 


64  %% 
64%% 
64%% 
64%% 
96X 
93 

64.60 
100 


101 
104 

99 
102 

98 

94 

94 

90 

95 
95 
95 
95 
95 
96 
90 
92  X 

64.90 

95 

101 

95 


100 
100 


4  .60% 

4.70% 
4.70% 

96 
103% 


4%% 
4%% 
4%% 
4%% 

98  X 

95 
4.45% 
101  x 


100 
64.70 
64.70 
64.70 


100 
100 


90 

103 

page  2 

gnGov 


95 
101 


103 
107 
100 
105 

too 

98 
98 
92 

98 
98 
98 
98 
98 
100 
93X 
95X 

4.70% 

96 

102X 

100 

106X 

101% 

4X% 

4X% 

4X% 


101 
101 
101 

93 
107 
1. 

page 


100 


4% 
4.65 
4.40 


Bondi 


4X 
4.30 
4.30 
4.30 
4.70 
4.65 
4.70 
4.30 


4  4 
4X 
4  Vi 

4  4 

44 

4X 

4X 


4.40 
4.35 
4.35 


4.60 
4 


4H 


50 

iH 

4  '-4 

4  4 

4  4 

44 

*X 

4  4 
4  4 
4  4 
4>2 
4'i 
4  4 
44 
44 


97 

102X 


I  4? 


VERMONT 

Barre — 4s  Water  '14. ..JAD 

3X8  1922  op  1918 JAJ 

Bennington— 4s  1917. ..JAJ 
Hrattleboro— 4s  1918. ..JAJ 
Burlington— 4s  1919... JAJ 
Mlddlebury  4s '41  op'21MAN 
Montpeller  4g  '19  op  '04.  AAO 
Rockingham— 4s'13-'17  JAJ 
Rutland— 4s  g  1924... MAN 
VIRGINIA 

6s  deferred  ctfs  1871 JAJ 

Brown  Bros  ctfs 

3s  "Riddleberger"  1932  opt 

1900    ..JAJ 

3s  Funded  debt  1991 ... JAJ 
Danville— 49  Refg  1931. JAJ 

Lee  Co— 5s  1916-'41 JAJ 

Lynchburg — 

5s  Perm  Imp  '26  op__JAJ 
4Xs  Ref  June  1  1927. JAD 
4Xs  Pub  Impt  1939..JAJ 
4  4s  Pub  Imp   1940.  .JAJ 

4s  Ref  Oct  1934 JAJ 

Newport  News  4Xs  '48. JAD 

4s  Street  Nov  1  1941  .MAN 

Norfolk— 6s  Ren  1914. AAO 

5s  Renewal  1923 JAD 

4Xs  Munic  Impt  '42. MAS 
4Xs  Renewal  1941. .AAO 
4Xs  Imp  July  1940-.JAJ 

4s  July  1  1932 JAJ 

4s  Water  Oct  1  1934. AAO 

4s  Impt  March  1936. MAS 

Portsmouth— 4 Xs  1940  FAA 

4  4s  Imp  Oct  1  1942.  AAO 

Richmond  5s  '20  to  '22. .JAJ 

4s  1920  to  1930 JAJ 

4s  1938  to  1943. JAJ 

4s  1924 JAJ 

4s  Jan  1  1926 JAJ 

4s  1938 JAJ 

4s  1941 .JAJ 

4s  Jan  1  1942 JAJ 

4s  1943    _  JAJ 

Roanoke  4  4s  Ref  1936\JAJ 

4XsSt  Impt  May  1940. .. 

4s  St  Impt  1936...        JAJ 

Tazewell  Co  5s  1923-1946.. . 

WASHINGTON 
Aberdeen  5Xs  '22-'31..JAD 

Rellingham5s  1926 AAO 

Clallam  Co— 4Xs  1921  _MAN 
Everett  5s  July  15  1931. JAJ 
King  Co— 5s  1928..... MAS 
4XsHarb'31  op'22-'30  Nv  1 
Lewis  Co  5s  1923-'32  ..MAS 
Olvmpia — 

3%f  '26  op  aft  '11..      JAJ 

Pierce  Co  5s  ref  '25op'15A  AO 

4s  Ref  1926  opt  1916. MAS 

Seattle— 5s    1913-1930..JAJ 

4Xs  Sewer  1927 MAS 

4X9  Water  1931 JAJ 

4Xs  Park  1931 ..  ...JAD 
4Xs  Light  ext  1932. -JAJ 
4s  Lib  Oct  15  '22-AAO  15 

4s  April  1  1929 AAO 

Seattle  SD  Nol  4Xs'24  MAN 

4Xs  Mch  '13  to  '31  ..MAS 

Snohomish  Co  5s'31op  aft'21 

Spokane  54s  Fund  '18. FAA 

5s  Park  Dec  1  1927.  .JAD 

4  Xs  Bdge  Const  1931  .JAJ 

4Xs  Water  1935 JAJ 

44s  Park  1962 JAJ 

4s  Water  July  1  1925. JAJ 
SpokaneSD  No81  4  4s'29.IAJ 

4Xs  May  1  1931 MAN 

4s  Aug  1  1913-1922. .FAA 

Spokane  Co  4s  '21  op  '1 1  J  A  D 

Stevens  Co — 4Xs '29  op '19 

Tacoma — 5s  g  Feb  15'20FAA 

4Xs  Lt   A  Pow  1929.JAJ 

4  4s  Refg  1931 AAO 

Tacoma  Sch  Dist  No  10 — 

44s  Refund  1920..  .FAA 
WhatcomCo4Xs'22op'12JAJ 

WEST   VIRGINIA 

Charleston  4 Xs '41  op'27  JAJ 

Clarksbg  SD  5s'41op'21  .M  AS 

Hancock   County — 5s   Grant 

Road  Dist  '46-op  '32. MAN 

Martinsburg  5s  '43op'29  Decl 

Parkcrsburg  4s  Wat  '29  June 

Wheeling — 6s  1924  op-.Nov 

5s  City  1919  op  1906--July 

4  4s  Bdge  '24  op  '06-July 

4s  Ref  1913  to  1936_.July 

WISCONSIN 

Appleton  4Xs  1913-32. FAA 

Bayfield  Co  5s  Julv  '18. AAO 

Green  Bay— 5s  '13  to  '17  JAJ 

4s  Refdg  1913  to  '20.. JAJ 

Kenosha — 3Xs'19  op  '09JAJ 

LaCrosse — 59  '15  op  '05  JAJ 

4  4s  W^W  1932  op  '22F  A  A 

4s  Water  '31  op  '21.. JAD 

34s  Refdg   1919 AAO 

Langlade  Co  4s  '14to'23Junel 
Madison— 4s  Oct  1 925  .  .Oct 
Marshfield  44s  '22-'32.JAJ 
Milwaukee — 

SsLlby  A  Mu '13  to '17 JAJ 

44s  W  W  Jan'13-'32.JAJ 

4s  Viaduct  1913  to  '26- JAJ 

34s  July  1913  to  '21. JAJ 

Milwaukee  Co  4s  '13-25. MAS 

Racine-4XsRef  '13-'30  FAA 

4s  School  1913-1923.FAA 

34s  Sch  '19  op  '09. July  1 

Racine  Co  4s  '13  to  '23.FAA 

Rhinelander— 1913-'19  FAA 

So  Milwaukee  5s  1913  .AAO 

Wausau— 4s  '13  to  '25.  AAO 

WYOMING 
6s  Insane  Asv  1913-21  .    Jan 

6s  Pub  Bide  i  91 9-28 July 

Chevenne  5s  '31  op  '11. FAA 
Uinta  Co — 

4Xs  '13  to  '18  op  '09.  .JAJ 


Bid. 


99 
9.", 
99 
DO 
99 
99 
90 
99 
99 

47 
55 

85 
85 


102 

98 

98 
64%% 

91X 

99 

93 
102 
100 

98 

98 

98 

64.60 
64.60 
64.60 


95% 

95% 

95% 

95% 

95% 

95% 

95% 

95% 

98 

98 

92  X 


100 


64.60 


102 

101 

100 

98 


97 


64.20 
166"" 


Ask.    Ne 


86 
87 


4  .60% 


101 
96X 

io\" 

100 
100 
100 

4X% 
4X% 
4X% 


97 
97 
97 
97 
97 
97 
97 
97 
100 
100 


4.60 


4X 

4X 
4X 


4X% 
103.80 


103 


100X 


4.15% 


4.70 

4% 
4% 
4N 
4.70 
4.40 
4.40 
4.45 

4% 
4.45 
4.45 
4.45 
4.45 
4.45 
4.45 

4X 
4.40 
4.40 
4.40 
4.40 

44 
4.40 
4.40 

4.40 
4.40 
4  40 
4  40 

4% 

4.35 
4.35 
4.35 

4.35 


4X 


4% 
4.60 


4.30 

4.35 
4% 
4% 

4  20 
4% 

4.20 

4~30 
4% 

4.20 
4% 

4.16 

4^15 
4.15 

4".20 
4  JO 

4% 
4.10 

4% 
4.40 
4.30 


4.60 
4.70 


f  Flat  price.     6  Basis.        Stamped  2X%  until  Dec.  1  1906      n  Nominal 


BANKS  AND  TRUST  COMPANIES. 
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Quotations  in  this  department  are  given  per  share,  not  per  cent,  except  for  stocks  of  New  York  City,  Brooklyn  and 

Canadian  institutions,  and  are  as  near  as  possible  for -the  closing  day  of  the  month  preceding  the  date  of  issue,  though  often  are 

nominal.    An  asterisk  (*)  denotes  sales.    The  letter  (h)  prefixed  to  a  price  indicates  that  the  figures  show  the   book  value. 

Figures  of  deposits,  capital  and  profits  for  the  national  banks  are  from  the  Comptroller's  last  call;  for  all  other  insti- 

utions  they  are  the  latest  obtainable,  direct  returns  being  procured  by  us  where  no  periodic  statements  are  required.     For 

the  Clearing-House  banks  of  New  York,  Philadelphia  and  Boston,  deposits  are  taken  from  the  latest  weekly  statement. 

Where   Names  are   Printed  in   Italics  Fuller   Returns  may   be  Found  In   the   Advertising  Columns 


ALABAMA — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Surplus 

Gross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

Birmingham — 
Amer  Tr  &  Sav  Bk. 

% 

$ 

$ 

Per 

share. 

500,000 

322,593 

4.251,729 

100 

190 

200 

Blrmlng'mTr  &  Sav 

500,000 

576.397 

4,350,000 

100 

240 

260 

first  National  Bank 

1,500,000 

1,606.369 

10,670,137 

100 

250 

260 

Jefferson  Co  Sav  Bk 

500,000 

250  000 

1,600.000 

100 

170 

190 

Ifer  &  Mec  T&  8  Bk 

100,000 

15,000 

895.000 

100 

134 

140 

Traders'  Nat  Bank. 

100,000 

26.949 

935,714 

100 

160 

170 

Mobile — 

Per 

share . 

Bkof  Mobile,  NBA 

100.000 
300,000 
150,000 
150,000 

106,827 
638  587 
170  000 
655,789 

1  479  649 
3.305  729 
1.300  000 
2.293.189 

100 
100 
100 
100 

People's  Bank 



City  Bank  &  TrCo. 

500.000 

537,927 

4.507.735 

1(H) 

Montgomery — 

Per 

share. 

Exchange  Nat  Bank 

300,000 

112,787 

614,311 

100 

115 

120 

First  National  Bank 

1,000,000 

305 ,700 

2,481,631 

100 

135 

137 

Fourth  Nat  Bank.. 

500.000 

291,980 

1,969.974 

100 

144 

146 

Montgom'y  Bk&  Tr 

150,000 

75,000 

350,000 

100 

110 

120 

New  Farlev  Nat  Bk 

200,000 

49  820 

421,484 

100 

105 

no 

Alabama  Bk&Tr  Co 

300,000 
250,000 

100,314 
31.760 

450,000 
221.137 

100 

Sullivan  Bk  &  Tr  Co 

Onion  Bk  &  Tr  Co. 

100.000 

37.000 

362.505 

100 

113 

117 

CALIFORNIA— (Concluded.) 


Capital. 


Surplus 
\A   Profits. 


ARIZONA— Nat.  banks  Sept.  4  1911 


Phoenix  — 

4at  Bk  of  Arizona. 
Phoenix  Nat  Bk... 
Phoenix  Sav  Bk&Tr 
TalleyBk  ofPhoenlx 


200,000 
150,000 
100,000 
150,000 


141,276 

169,001 

59,579 

118,000 


997.616 
1,636,117 

399.990 
2,800,000 


100 

Per 

share' 

100 





ARKANSAS — Nat.  banks  Sept.  4;  State  xnstUulions  latest  returns. 


Little  Rock- 
American  Bank 

Bank  of  Commerce  . 
England  Nat  Bank. 
Exchange  Nat  Bk.. 
German  Nat  Bank. 
State  National  Bk. 
liercanttle  Trust  Co 
Southern  Trust  Co_ 
Onlon  Trust  Co 

Pine  Bluff- 
Bank  of  Pine  Bluff 

Citizens'    Bank 

Botton  Belt  S&  TCo 
Kerch  &  Plant  Bk. 
Simmons  Nat  Bank 


Consolli 
100,000 
100,000 
300,000 
750,000 
500,000 
150.000 
312.533 
250.000 

100,000 
300,000 
100,000 
175,000 
200,000 


dated  with 

232,827 

12.390 

223,530 

121,197 

56,887 

72,984 

97,419 

167, C91 

135.000 
120,367 
50,307 
144,420 
s  65 ,000 


German 
1,648,909 

377,846 
1,254,806 
2,068,063 
1,715,609 

648,780 
1,302,897 
1,258,362 

1,167,000 

805,199 

375.714 

679,501 

«760.000 


j     Per    share 
Nat-  Bank.  I 

25i I 

100 

100 

100 
100 

40 

25 
100 


Per 


25 
100 


share . 


CALIFORNIA — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Los  Angeles — 

All  Night  &  Day  Bk 
Amer  Savings  Bank 
California  Sav  Bank 
Central  Nat  Bank. _ 
Citizens'  Nat  Bank. 
Commercial  Nat  Bk 
Farmers'  &  Mer  Nat 

Federal   Bank 

First  National  Bank 
Qerm-Amer  Sav  Bk 
Globe  Savings  Bk. 
Home  Savings  Bk. . 
Intern'l  Savings  Bk. 
Los  A  Hibern'n  S  B 
Merchants'  Nat  Bk. 
Nat  Bk  of  California 
Nat  Bk  of  Comm'ce 

Park  Bank 

Security  Tr&SavBk 

Traders'  Bank 

•UlzensTr&SavBk 
Los  Ang  Tr  &  S  Bk 
Merch'ts'  Bk  &TtCo 
0  S  National  Bank 


Oakland- 
Central  Sav  Bank.. 
Central  Nat  Bank.. 
Farmers'  &  Mer  Bk 
First  National  Bank 

Harbor  Bank 

Oakland  Bkof  Sav. 
Security  Bk  A  TrCo 
State  Savings  Bank 
Union  Savings  Bk 


Sacramento — 

California  Nat  Bank 
Farm  *  Mech  S  Bk. 
N  B  D  O  Mills  A  Co 
People's  Sav  Bank. 
Sacramento  Bank.. 


San  Francisco — 

American  Nat  Bank 

Anglo- London-Paris 

National   Bank.. 

Bank  of  Calif  N  A.. 

Bank  of  Italy 

Columbus  S  &  L  Soc 
Crocker  Nat  Bank 
Don'hoe- Kelly  B  Co 
First  National  Bank 


264 ,000 
3'  0,000 
277,000 
300.000 

1.600,000 
200.000 

1,500,000 
50,000 

1 ,600,000 

1,000,000 
300,000 
400,000 
300.000 
250,000 
200.000 
500.000 
200,000 
300,000 

1.650,000 

200,000 

500.000 

fcl,  500,000 

a250,000 
200,000 


600,000 

1,000,000 

0172,400 

500.000 

108,980 

1,150.000 

252.840 

100,000 

300.000 


1.000.000 

a350.000 

500.000 

455.852 

600.000 


1.000.000 

4,000,000 
8,600.000 
1.000.000 

130.000 
2,000.000 

650.000 
3.000.000 


56,020 
152,033 

52,621 

246,532 

660  259 

"65,000 

2,099  880 

13,214 

2,436.049 

1,037,146 

36.710 

58.9'>0 

44.997 

10,167 

822.291 

214,386 

W2.894 

24.429 

1.698,702 

10.669 

70,386 

1,165,163 

159.217 

c98  956 


225.000 

S440.000 

9,614 

n25,000 

636 

1,020,800 

58.342 

162,320 

598.000 


366.147 
2  1,863 

S41  668 
62.460 

603,729 


440.997 

1.660.864 

7,925.347 
212.064 
131,600 

2.656,967 
255,900 

1,744,482 


2,850,499 
2.687  021 
2.786.711 
2  61K.482 
9.670, 277 

s  2,750.(100 

14,607,769 
518.810 

17.957,991, 

10.627.476 
2,013.724 
2.370  229 
2  013,261 
1,109.047 
7,767.928 
5,016.490 

rl  ,058.626 
1.537.567 

43,643,329 
1  333.387 
2,637, 9*9 

17.373,634 
1,452.214 
C909.262 


6.000.000! 

s6. 000,000' 
1  665.877 

n3,500,000 
'.'09.805 

21.600.000 
1,142,841 
1,157,731 1 
4,635.804 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


3D 


Per 

235 


165 


100 
10(1 


7.904,112 
1.341,619 
5,227.8*6 
3.768  989 
6.223.334 


5,883,414 

30.568,185 

38,048,186 

8.127,064 

2,251,645 

21.5S5.613 

2.490,000 

15,669.613 


75 

20 

too 

100 


100 
100 


so 


100 

100 
100 
100 
250 
100 
100 
100 


225 
155 
362 
130 
690 
398 
150 
141 

115 
850 
215 
117 
115 
450 


share. 

250 

240 

225" 
263 


365 

698" 


160 


150 
160 


Per 


Per 


125 
460 


200 


share. 


share. 


Por 
\ZQVl 


share 


San  Fran.   (Con.) 
French-Amer  Bk  of 

Savings   

German  S  &  L  Soc. 
Humboldt  Sav  Bk 
Mercantile  Nat  Bk. 
Merchants  Nat  Bk 

Mission    Bank I 

Mutual  Savings  Bk 
Sav  Un  Bk&Tr  Co. 
Seaboard  Nat  Bank 
Securitv  Savings  Bk . 
Wells  Far  Nev  Nat.. 
West  Metrop  N  Bk 
Anglo-Calif  Tr  Co., 
Central  Trust  Co..  I 
First  Federal  Tr  Co 
Union  Trust  Co I 

San  Jose — 

Bank  of  San  Jose..  I 
First  National  Bank 
San  Jose  S  Dep  Bk 
Security  Sav  Bank 
Security  State  Bk. 
Qard  C  Bk  &  Tr  Co  ! 


Gross 
Deposits. 


Par      Bid.       Ask. 


750,000 
1 .000,000 

600.000 
2,000,000 
1.500.000 

200.000 
a500.000 
1  500,000 

500,000 

500.000 
6.000,000 
1 .500.000 
1,600,000 
Merged  in 
1.500.000 
1,200.000 


300.000 
300,000 
300,000 
100,000 
100.000 
250.000 


270,444  5.440.198 
1,800.294  46  267,003 

400.000  6.572.809 
1,095.714  12,073,905 

251.827  5  693.567 
87.169     1.539.482 

400.001'  8  600,000 
2,254.498  32,574,977 

170.702     1.411,901 

397  303  3,724,411 
5.070,803  30,104,365 
V267.8S7  r4 ,303.4 19 

398,  G84  6.332,345 
Anglo-Cal  ifornia  Tr 

167,389  3  538.211 
1,592.610  20.669,926 


Per 

100 

833  3100 
100 


share 


135 
240 


85 


100 
100 
100 

30       75 
100    247^ 

100 

250     340      400 

100 

100... 

100     124Ji 

Co. 

60  .        . 
800  2500 


248,000  2,600,000    100 

206.383  3,430.423    100 

700,000  4,667,726       30 

54.109     1,350.969 

67,364        499,486 

230,000  2.300,000    100 


Per 


share. 


CANADA — See  last  page. 


COLORADO— Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Colorado  Spr'gs- 
Colorado  Sav  Bank 
Colorado  Spgs  N  Bk 
El  Paso  Nat  Bank. 
Exchange  Nat  Bk. 
Ftrst  National  Bank 
Colo  Title  &  Tr  Co. 

Denver — 
Capitol  Nat  Bank.. 
Central  Nat  Bank.. 
Pentral  S  Bk  &  Tr. 
City  Bank  &  Tr  Co. 
Colorado  Nat  Bank 
Denver  Nat  Bank.. 
Denver  Stk  Yds  Bk 
Federal  Nat  Bk  ... 
First  National  Bank 
Hamilton  Nat  Bank 
Interstate  Sav  Bk. 

U  S  Nat  Bank 

Continental  Tr  Co. 
German-Am  Tr  Co. 
Hlbernia  Bk&TrCo 
International  Tr  Co 

Leadville — 
American  Nat  Bank 
Carbonate  Nat  Bk 

Pueblo- 
First  National  Bank 
Mercantile  Nat  Bk. 
Pueblo  Sav  &  Tr  Co 
Western  Nat  Bank. 


50.000 
100,000 
200,000 
300,000 
200,000 
300,000 

Consolida 


94,400 
63,790 
230,537 
222,684 
482,024 
105,069 


936.122 
568.900 
1,650,645 
3,926,0i4 
2,469,036 
1,393,641 


ted  with  First  Nat  Bk 
Consolida  ted  with  US  Nat  Bk. 


250.000 
100,000 
500.000 

1,000,000 
100.000 
200.000 

1.250.000 
250,000 
200,000 
400,000 
300,000 
500,000 
100,000 
350,000 

100,000 
100,000 

300,000! 
100,000 
100.000 
1 50.000 


100 
100 
100 
100 
100 
100 


100 


Per    fhar> 


Per 


100 
100 
100 


54,414    2,707,423 

15.717|       232.000! 

1.058.260  15.381.969 

1,323,537  11,267,261 

90,000        750,000 

24,682     1,012.791 

1,342,494  19,914.917    100 

52,535     1,015,974 

998 ,887 

6,461.274     100  ... 

788.071     100   ... 

4,203,120    100  ... 

523.000 

6,812.705    100 


33,463 
364,821 
186,097 
130, S97 

32,153 
756,173 


S27.000 
38,397 


S925.000 
1,595,494 


Per 


c378,48l  c7. 148,868 
r82,214  cl, 471 .799 
50.036  1,760.965 
31.919        841,881 


100 

100 

No  minal 

100 

100 

100 

100 


shar* 


pries* 


COMMECTICUT— Nat.  banks  Sept.  4;  Stale  institutions  Sept.  4. 


Bridgeport — 

City  National  Bank 
Connecticut  Nat  Bk 
First  Bridgeport  NB 
Pequonnock  Nat  Bk 
Bridgeport  Tr  Co.. 


Hartford- 
Aetna  Nat  Bank... 
American  Nat  Bk.. 
Charter  Oak  NatBk 
City  Bk  of  Hartford 
Conn  River  Bkg  Co 
First  National  Bank 
Hartford  Nat  Bank 
National  Ex  Bank 
Phoenix  Nat  Bank 
Securitv  Company 

State  Bank 

United  States  Bank 
Conn  Tr  &  S  D  Co 
Fidelltv  Trust  Co  . 
Hartford  Trust  Co 
Riverside  Trust  Co 

New  Haven  — 
Citv  Bank  of  N  H 
First  National  Bank 
Mechanics'    Bank . . 
Merchants'  Nat   Bk 
Nat  New  Haven  Bk 
Nat  Tradesm's  Bk 
N  H  Co  Nat  Bank 
People's  Bk  &  TrCo 
Second  Nat  Bank.. 
1  :..">'..         ..      Yale  National  Bank 

202  ls I  Un  *  N  Haven  TrCo 

j ..  Norwich — 

-'--    !  First  National  Bank 

Merchants'  Nat   Bk 

Thames  Nat  Bank. 

232^ Uncas  Nat  Bank.. 

Thames  L  &  Tr  Co. 


250,000 
332,100 
500,000 
200.000 
200.000 


625.000 
Consoli 
500,000 
440.000 
150.000 
650.000 

1.200.000 
500,000 

1,000.000 
200.000 
400.000 
100.000 
750.000 
100.000 
300,000 
150.000 

600.000 
500,000 
300.000 
350.000 
464.800 
300.000 
350.000 
200.000 
k 500.000 
500.000 
650.000 

300,000 
100.000 
1.000.000 
100.000 
100.000 


504,010 
38l  .197 
738.(85 
211.715 
132,314 


d     940,046  rf2,4S6,230 
dated  with    Phoenix 


Per 

2.236.529 

100 

205 

1,759.5 -'9 

100 

202 

3,435.572 

100 

230 

1,250.^14 

100 

157 

1.532.S27 

100 

140 

short 


508,385 
137,469 
236.120 
478,002 
l,0SS-,453 
376.776 
658.4  69 
200.217 
429.543 
318.727 
677,117 
111,259 
470.443 
110.002 

230,742 
498. S67 

245.423 

4SS.236 
4-V  467 


2,850.911 
1.524.177 
1.071.930 
4,043.416 
4,218.117 
1.643.0S0 
4,274,323 
1.392.225 
3.377.272 
1.776.9S7 
3.784,297 
1.041.S92 
3.441.746 
1,051.700 

858.756 
2.114,277 
1,473.672 

1.549.288 
1.530.089 
1  290.695 


dS6U   W0  (.'2. 092, 210 
69,362     1.633,992 


629.496 
4:>2.322 

106.556 
51.469 

839.641 
30.839 
9S.367 


181.4  11 
1.730.01 3 
1.S07.1S1 

691.97::< 

316. 3S0 

1.739.035 

199  181 

1  2  44  921 


100 

Nat. 

100 

100 

30 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

60 

50 

100 

100 

10 

100 

100 

100 

100 

100 

ioo 

100 
100 
100 


Per 
320 
Bank. 
165 
125 


177 


173 
1*5 

15=;     

195  I. 

195 
.    »500 

310  320 

1 90  

375       

15J       

r>r  share. 

1?6       

183  

S3  

67       .... 

1H7 

105  19S 

2o>-; 

M0  

200  | 

140  

155  I 

Prr  thr.f 

u     

no  I 

170  

100  

165  L— 


_...  ,8al£  Pr,ce-  o  Capital  paid  In;  authorized  amount  is  larger.  6  This  is  capital  paid  In;  authorized  amount  Is  larger:  when  full  paid,  par  value 
will  also  be  increased,  k  Capital  to  be  Increased,  x  Ex-dividend,  d  Nov  26  1912.  A  New  stock,  c  Figures  are  of  date  June  14  1912,  lias.  24 
1912.     n  Aug  29  1912.     r  Jan.  19  1912.     y  Jan.  22  1910.     «Oct.  21    1912.     fOct.14  191         v  April  IS  1912.     e  Aug    26  1912. 
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BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv. 


Where    Names  ire   Printed  in   Italics   Fuller   Returns   may   be  found  In   the    Advertising  Columns. 


CONNECTICUT  — (Concluded.) 


Surplus 

Gross 

Capital. 

.t    Profits. 

Deposits. 

Far. 

Bid. 

Ask. 

Waterbury — 

S 

% 

S 

Per 

share. 

Citizens'  Nat  Hunk 

300,000 

156,660    1,038,189 

100 

130 

150 

ManufiK-'s'  Nat  Hk. 

200.000 

153  149    1,721,367 

100 

175 

200 

Water hurv  Nat  Hk 

500,000 

188,141     1,324,376 

50 

80 

85 

Colonial  Trust  Co 

400,000 

295,980    3,049,015 

100 

160 

Merchants  Tr  Co.. 

100.000 

11,204        522,055 

100 

100 

Waterbury  Tr  Co.. 

200, 000 

26,382|       721,690 

100 

100 

... 

DELAWARE— Nat.  banks  Sept,  4;  State  institution*  latest  returns. 


Wilmington— 

Cantral  Nat  Hank. . 
Farmers'  Hank 
First  National  Bank 
Nat  Hk  of  Delaware 
N.  B  of  Wilmington 
and  Brandywine. 
Union  Nat  Hank  .. 
Delaware  Trust  Co. 
EqultabGu&TrCo| 
Security  T  &S  DCoi 
Wilmington  Tr  Co.  I 


210,000 
200.000 

110,000 

Merged  in 

203,17.', 
100,000 
600,000 
600,000 
1,000,000 


97,070       580,963 
90,000!       575.000 
Wilm'ton     Trust  ('<> 
119,169        938,268 


Wilm'ton 
573,716 

115,000 
770.000 
729,967 
558,107 


Trust  Co. 
2,190,062 

208,000 
2,145,712 
2,436,929 
2,350.769 


Per 

KM) 

115 

50 

120 

100 

215 

25 

83 

100 

160 

100 

235 

100 

235 

50 

120 

share. 

125 

135 

225 


90 
210 
245 
2*5 
130 


DIsT.  OF  COL. — Nat.  bks.  Sept.  4;  other  institutions  Sept.  4. 


Washington — 
American  Nat  Bk._ 

Per 

share. 

600,000 

264,796 

2,738,049 

100 

175 

185 

Citizens'  Sav  Bk... 

100,000 

23,323 

687,343 

10 

20 



Columbia  Nat  Bank 

250,000 

fc314  000 

ftl.  936,000 

100 

250 

Commercial  Nat  Bk 

750,000 

510.360 

5,274,776 

100 

206H 

215 

Bank  of  Com  &  Sav 

100,000 

33,189 

317,527 

10 

12H 

17 

District  Nat  Bk... 

400,000 

117,560 

1,574,330 

100 

143 

153 

Farm  &  Mech  Nat. 

252,000 

419,300 

1,054,213 

100 

255 

Home  Savings  Bk. . 

100,000 

165,1  10 

3,939,687 

100 

325 

Lincoln  Nat  Bank. 

300,000 

105,014 

1,389,001 

100 

150 

Merch  &  Mech  S  B. 

400,000 
1,050,000 

n423.296 
684,377 

nl,  039,020 
3,592,462 

100 
100 

Nat  Bank  of  Wash. 

250 

Nat  Capital  Bank.. 

200,000 

253,970 

955,075 

100 

220 

230 

Nat  Met  Bank 

800.000 

630,712 

4,000,00) 

100 

207 

215 

Rlggs  Nat  Bank... 

1,000,000 

2,122,904 

9,158  397 

100 

585 

605 

Second  Nat  Bank.. 

500,000 

252, 1S7 

1,620,795 

100 

160 

Amer  Secu  &  Tr  Co 

3.000,000 

2,231,769 

9,029,072 

100 

302 

Continental  Tr  Co  . 

897,700 

109,029 

1,567,930 

Nat  Sav&  Tr  Co... 

1,000.000 

1,027,483 

7,866,515 

100 

260 

270 

Union  Savings  Bk. 

200.000 

122,617 

1,675,767 

100 

248 

Union  Trust  Co 

2  000,000 

431,679 

2,785,289 

100 

138 

143 

Un'ed  States  Sav  Bk 

100,000 

17,319 

432,993 

United  States  Tr  Co 

1,000,000 

SI, 119 

6,515,667 

100 

140 

145 

Wash  Loan  &  Tr  Co 

1,000,000 

1,076,939 

6,413,079 

100 

230 

250 

FLORIDA — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Jacksonville — 

I                 Per 

share. 

Atlantic  Nat  Bank. 

350.000 

733,214 

5,203.038    100    398 

Barnett  N  B  of  Jack 

750.000 

.  577,074 

5,692,845:    100     

Commercial  Bank.. 

100.000 

10,401 

535.26S'    100 

95 

Florida  Nat  Bank.. 

500,000 

264,879 

3,356,263     100     205 

Fourth  Nat  Bank.. 

400,000 

159,176 

998,326    100     134 

«nar  Tr  &  Sav  Bk. 

100.000 

36,900 

437.000    100     127 

Heard   Nat  Bank. . 

1,000.000 

234,536 

1,095,798  ...     

127 

•EORQ1A — Nat.  bks.  Sept.  4;  State  institutions  latest  returns. 


Atlanta — 

Per 

share. 

American  Nat  Bk.. 

600,000 

579.774 

3,264.288 

100 

220 

222 

Atlanta  Nat  Bank.. 

1.000,000 

1,203,720 

6.693,649 

100 

310 

330 

•antral  Bk  &  Tr  Cor 

1,000,000 

500.000 

3.600.000 

100 

143 

148 

Fourth  Nat  Bank.. 

600,000 

883.514 

5.347,050 

100 

265 

275 

Fulton  Nat  Bk 

500.000 

90,241 

1,173,800 

KM) 

130 

135 

QaSav  Bk  &TrCo. 

200,000 

110,000 

740.000 

100 

175 

185 

Qarmanla  Sav  Bank 

200,000 

26.104 

182.673 

KM) 

100 

105 

Lowry  Nat  Bank.. 

1,000,000 

1,223,894 

4,707,566 

KM) 

245 

250 

Third  Nat  Bank... 

1,000.000 

762,110 

4,273,167 

KM) 

230 

235 

Guar'ty  Tr  &  Bk  Co 

500,000 

62  599 

314,425 

100 

50 

55 

Atlanta  Trust  Co.. 

500,000 

127,905 

636,616 

KM) 

li7 

Trust  Co  of  Georgia 

1,000,000 

827.112 

930,381 

100 

245 

Augusta — 

Per 

share. 

Augusta  Savings  Bk 

50,000 

49.000 

900,000 

100 

150 

Georgia  RR  Bank.. 

600,000 

340.000 

3,981.396 

KM) 

Merchants'   Bank.. 

200,000 

305,000 

1  ,41,0,000 

100 

225 

235 

Nat  Bk  of  Augusta. 

Consol.  wi 

thCit.  &  S 

o.  Hk.,  Sa 

van 

nah. 

Nat  Exchange  Bank 
Planters'  L  &  S  Bk. 

400,000 

e209.000 

el, 200,  WO 

100 

135 

140 

50,000 

160,000 

1.200,000 

10 

40 

45 

Unlon  Sav  Bank 

30,000 

104,532 

1,096,036 

25 

80 

Columbus — 

Per 

share . 

Solumbus  Sav  Bank 

200,000 
300.000 
100,000 
125,000 
200,000 
250.000 

87,6  )1 

67,417 

66,556 

134,562 

235,867 

333,879 

991,109 
395,986 
488.767 
485,386 
496,442 
571,415 

50 
100 
100 
100 
100 
100 

Fourth  Nat  Bank.. 

Home  Savings  Bank 

March  &  Mech  Bk. . 

Hat  Bk  of  Columbus 

Third  Nat  Bk 

Macon — 

Per 

share. 

American  Nat  Bank 

600,000 

507 ,774 

2,597.632 

100 

200 

204 

Citizens'  Nat  Bank. 

250,000 

81,127 

1.095,640 

100 

120 

125 

Commercial  Nat  Bk 

300,000 

(267,779 

e»73,778 

100 

120 

125 

fourth  Nat  Bank.. 

300,000 

C210.000 

c  2,000,000 

100 

165 

170 

Macon  Nat  Bank.. 

150,000 

Beg.  bus. 

Oct.  3  '12 

95 

100 

•entral  Trust  Co  . . 

200,000 

15,841 

95.731 

Continental  Tr  Co . 

500,000 

124.500 

4S3.000 

100 

105 

110 

Macon  Savings  Bk. 

100,000 

12,000 

215,000 

100 

82 

84 

Savannah — 

Per 

share . 

Chatham  Bank 

200,000 

76.432 

946,740 

100 

137 

Citizens' &South  Bk 

1 ,000.000 

1,043.788 

6,970,636 

100 

247 

Commercial  Bank.. 

84,130 

22.613 

385,616 

100 

112 

Exchange  Bank 

125,000 

54,654 

548,262 

100 

140 

Germania  Bank 

300.000 

365,122 

1,406,314 

100 

181 

Bib  Bk  of  Savannah 

200,000 

18S.810 

672, S32 

100 

172H 

Merchants'  Nat  Bk. 

500,000 

222.361 

739.779 

100 

115 

Nat  Bk  of  Savannah 

250.000 

628,601 

1,557,164 

100 

235 

Oglethorpe  Sav  A  Tr 

01 25, 000 

177,69) 

1,326,885 

100 

162  H 

Real  Est  Bk  &  Tr  Co 

300,000 

76,207 

411,941 

100 

1323^ 

3avann'hBk&TrCo 

630,000 

603,964 

2,490,651 

100 

170 

Citizens'  Trust  Co.. 

100,000 

31,004 

182,856 

100 

!40 

Savannah  Trust  C 

500. nno 

296.067 

1.475,246 

inn 

h-a<4 

..    . 

IDAHO— A' at  banks  Sept.  4;  State  institutions  June  14. 

boise  City —  ,  I 

Boise  City  Nat  Bk  J  250,000  257,921  2.451.706    100 

First  Nat  of  Idaho.  200, onn  379  579  1.747,74l|   100 

Idaho  Nat  Bank  100,000  26,430,  376,2201   100 

Pacific  Nat  Bank..  200,000  68,669  1,024,495    100 

Idaho  Tr&S  Bk  Ltd  I  200. no: >  9  0001  737.499     mo 


ILLINOIS — Nat.   banks    Sept.   4   (close   of  business);   State     institutions 
Sept,  5  (openino  of  business).  


Capital 


Aurora — 

Aurora  Nat  Bank.. 
First  Nat  Bank..  . 
German-Am  Nat  Bk 
Merchants  Nat  Hk 
Old  Second  Nat  Bk 
Aurora  Tr  &  Sav  Bk 

Chicago — 
Amer  State  Rank. 
Austin  State  Hank. 
Calumet  Nat  Hank 
Cont  &  Com  Nat  Bk 
Cornlixeh  Nat  Bk.. 
Douglas  State  Bank 
Drexel  State  Bank. 
Drovers  DepNatBk 
Englewood  StateBk 
First  National  Bank 
First  Nat  Englew'd 
Foreman  Hros  BgCo 
Ft  Dearborn  N  Bk. 
Hibernian  Bkg  Assu 
Kaspar  State  Bank 
Lake  View  8tate  Hk 
Lawndale  State  Hk 
Lincoln  State  S  Bk 
Live  Stk  Ex  Nat  Bk 
Mech&TradStateBk 
Nat  Bk  of  Republic. 
National  City  Bank 
Nat  Produce  Bank. 
North  Ave  State  Bk 
No  Side  State  SaBk 
North  West  State. . 
Peoples  Stock  Y'ds 

State  

Second  Security  Bk 

Security  Bank 

So  Chicago  Sav  Bk. 
South  Side  State.. 
State  Hk  of  Chicago 
State  Hk  of  Italy.. 
Stock  Yds  Sav  Bk. 
Union  Bank  of  Chic 
WashingtonPkNBk 
West   Englewood — 

Ashland  State  Bk 
Central  Tr  Co  of  111. 
Chic  Citv  Bk&TrCo 
Chicago  S  Bk&TrCo 
Chic  Title  &  Tr  Co. 
Colonial  Tr&  Sav  Bk 
Cont  &  Com  T  &  S  B 
Drovers  Tr&Sav  Bk 
First  Tr  &  Sav  Bk. 
Ft  Dearb  Tr  &  S  Bk 
Franklin  Tr&SvBk 
Greenebaum  Sons' 

Bank  &  Trust  Co 
Guarantee  Tr&Sav 
Harris  Tr  &  Sav  Bk 
Home  Bk  &TrCo.. 
Illinois  Tr  &  Sav  Bk 
Kenw'd  Tr&Sav  Bk 
Lakev  Tr&Sav  Bk 
Ia  Salle  St  Tr&Sav 
Mercantile  Tr  &  Sav 
Merchants  L  A  Tr  Co 
Michigan  Av  Tr  Co 
Mid-City  Tr  &  S  Bk 
Northern  Tr  Co  Bk_ 
Northw'n  Tr&S  Bk 
Old  Colony  Tr&  S  B 
People's  Tr&  8a  vBk 
Pullman  Tr&SavBk 
Sheridan  Tr  Sav  Bk 
Stand'rdTr&SavBk 
Stockmen's  Tr  S  Bk 

Union  Trust  Co 

W  Side  Tr  &  Sav  Bk 
Woodl'n  Tr&SavBk 

Elgin- 
Elgin  Nat  Bank... 

First  Nat  Bank 

Home  Nat  Bank — 
Union  Nat  Bank... 
Elgin  City  B'k'g  Co 
Home  Tr  &  Sav  Bk 

Peoria — 
Central  Nat  Bank.. 
ComTGerNat  Bk._ 
Dime  Sav  &  Tr  Co. 

First  Nat  Bank 

Home  Sav  &  State- 
Illinois  Nat  Bank.. 
State  Tr&Sav  Bk. 
Merchants  Nat  Bk. 
Sav  Bank  of  Peoria 

Quincv — 
Illinois  State  Bank. 
Qulncy  Nat  Bank.. 
Rlcker  Nat  Bank.. 
Mercantlle  Tr  &  S  B 
State  Sav  L  &  Tr  Co 

Rockford — 
Forest  City  Nat  Bk 
Manufrs  Nat  Bank. 
Peoples  Bk  &  Tr  Co 
Rockford  Nat  Bank 
Swedish  Am  Nat  Bk 
Third  Nat  Bank... 
Winnebago  Nat  Bk 

Springfield — 
Farmers'  Nat  Bank 

First  Nat  Bank 

Illinois  Nat  Bank.. 
Rldgely  Nat  Bank. 
Sp'gneld  Marine  Bk 

State  Nat  Bank 

FirstT&SBk.Spfield 
Sangamon  L  &  Tr  Co 


S 

100.000 
100,000 
100.000 
100.000 
200,000 
100.000 

200.000 
100,000 

loo.ooo 

21 ,500.000 

3,000,000 

200,000 

200.000 

000.000 

200.000 

10,000.000 

150,000 

1,000,000 

2,000,000 

1,500,000 

400.000 

200  000 

200,000 

200,000 

1,250.000 

200,000 

5,000,000 

2,000.000 

250,000 

200,000 

50,000 

200,000 


Surplus 
<fc    Profits. 


243,269 
150,187 

SI, 207 
130,380 

63,620 

21,767 


Gross 
Deposits.  Par 


179 

59 

60 

9,107 

0,051 

3 

75 

487 

57 

011815 

210 

541 

680 

1 ,539 

151 

2 

38 

20 

1)603 

55 

■1)1,433 

606 

103 

78 

46 

44 


1,684,198 
1,475,562 
1,255.260 

988,228 
1.030,991 

231,677 


779  1,080,148 
,6S6  1.S93.913 
,879  1 ,089,469 
'.ii 'J  186346021 
269  59,922,182 


,371 

,791 
,124 

,533 
2.12 
,001 
,179 
,779 
.807 
,767 
,312 
,61  1 
.000 
,477 
.234 
,580 
,080 
,074 
,134 
,071 
,751 


6300 
200 
400 
200 
200 
1,500 
200 
250 
500 
50 


000 
,000| 
,000 

000  i 

000 1 
000  d2 
,000, 

000 
000 
000 


94,849 

7,192 

166.428 

110,000 

16,971 
,393,161 

57,377 
225,109 
159,317 

12,092 


348,677 

2,698,949 
1  1  ,  19  1, 702 

1,275,759 
110282  806 

3,747,527 
11,115,723 
31,011,482 
27.017,828 

4,767,055 
500,562 

1,570,916 

173.992 

1)12581 397 

158.776 

1)23789  08 1 

28,199,080 

2,202,376 

2,034,589 

1,152,518 

1,546,251 

3,757,452 

608,607 

3,232,047 

1,879,078 
1,724,621 
24159  156 
216,841 
3,326,982 
1,767,219 
1,209,764 


200,000 
4,500,000 

500.000 
1.000,000 
5.600,000 

600,000 
3,000,000 

200.000 
5.000,000 

250.000 

200  000 


1,500 
200 

1,500 
300 

6,000 
200 
200 

1,000 
250 

3,000 
200 
500 

1  500 
250 
200 
500 
300 
200 

1,000 
200 

1,200 
400 
200 


,000 
,000 

,000 
,000 

,ooo 

,000 
,000 
,000 
000 
,000 
,000 

,000 

,000 
,000 

,000 
,000 
000 
,000 
,000 
000 
,000 
,000 
000 


100,000 
200,000 
150,000 
100.000 
100,000 
100,000 

200,000 
750,000 
250,000 
550,000 
120.000 
200.000 
200,000 
200,000 
150,000 

150,000 
100,000 
600,000 
200,000 
1,000,000 

100,000 
200,000 
125,000 
100,000 
125.000 
250,000 
250.000 

200,000 
250,000 
300,000 
300,000 
300,000 
200,000 
100,000 
400,000 


19 

1,959 

322 

257 

*2,271 

477 

1,542 

167 

1)2,367 

3 

54 


,504  553,798 
,873  43,233,458 
,860  3,726,180 
,319  6,097,468 
,354  .  .. 
,377  7,479,788 
,324  24,951.523 
,774  3.697,521 
,161  1)56269  279 
,336  2,604,256 
,807   707,492 


rO 


208,458 
40,392 

,107,467 
72,484 

668,090 
77,463 
64,714 

250,000 
38,903 

714,211 

64,758 

75,843 

2,804,055 

127,511 
50,660 

190,219 

273,541 
43,036 

280,452 

46,209 

1,501,633 

98,190 

86,840 

C120.000 
S125.000 
143,557 
C25.000 
124,277 
81,837 

206,550 
758,392! 
120,027 
330,351 
130,579 
108,878 
37,576 
211,973 
214,185 

3,804 
70,390 

431,429 
71,760 

375,544 

159,312 
70,902 
162,681 
174,455 
9,040 
197,220 
280,225 


3,603,199 

621,980 

20,756,012 

1,072.467 
r9 1502  677 

1,863,065 

1,939,842 


307, 40S 

1)55536  597 

1,167,738 

2.312.995 

1-31065  947 

3,798,113 

456,088 

7,373,970 

4,048,776 

952,740 

5,354,171 

1,132,815 

1)20928  972 

4,383,549 

1,534,591 

c550,000 
6968,000 
772,446 
C400.000 
1,419,072 
913,760 

2,495,671 
5,252,573 
1,945,771,. 
3,668,921 
1,633,779! 
2,200,364 
679,2821 
1,930,971| 
2,099,164! 

782,913 
1,082,110 
5,131,161 
1,073,202! 
5,381,704! 

1,146,939 
1,977,2431 
1,092,061 
1,590,889 
458,396 
1,689,734 
1,757,545 


298,117  2,187,694 
<218,469  a, 937,0  >4 
178,824  1,552.737 


128,000 

465,707 

120,586 

52,284 

24,572 


1,795,759 
2, 577. 957 
1,531,756 
578,149 
2,681,416 


Bid. 


Per 

20  5 
215 
140 
308 
427 
94 
190 
242 
165 
452 
315 


250 


235 
100 


271 


235 
199 
159 
145 
180 
174 

233 


228 
198 
130 
400 
138 
275 
154 
190 


100 


100 
100 
100 
100 

ioo 

100 

100 
100 
100 
100 
100 


242 
263 
147 
210 

222 


210 


165 


125 
525 
152 
495 
170 
163 
100 
148 
439 
135 
214 
325 
265 
117 
280 
180 
132 
176 
151 
310 
275 
198 
Per 


Per 


share 


share, 


*  Sale  price,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be 
rend,  y  New  stock,  c  These  figures  date  Oct  19  1912.  d  June  14  1912. 
/•Oct  22  1912.       ft  Oct  12  1912.         (Feb  20  1912.     -:  -, 


increased,     g  Capital  paid  in:  authorized  amount  is  larger,     x  Ex-divl- 
e  Oct  8  1912.     v  Nov.  26  1912.     J  Aug.  31    1912.       n  March  29    1912. 


Deo.   1912. 


HANKS  AND  TRUST  COMPANIES 


57 


Where   Namas  are   Printed  in   Italics  Puller   Returns   may  be  Found  in  the  Advertising  Columns. 


INDIANA— Nat.  banks  Sept.  4;  Slate  institutions  latest  returns. 


Evansville — 

Bankers  Nat  Bank 
Citizens'  Nat  Bank 
City  National  Bank 
Old  State  Nat  Bank 
West  Side  Bank... 
Am  Tr  &  Sav  Bank 

Fort  Wayne- 
First  Nat  Bank 

Oer-AmerNat  Bk_. 
Barnllton  Nat  Bank 
Old  National  Bank. 
Citizens' Trust  Co.. 
Peonies  TrASav  Co 
Trl-State  L  A  Tr  Co 

Indianapolis — 

Continental  Nat  Bk 
Fletcher  Amer  N  Bk 
Indiana  Nat  Bank. 
Merchants'  Nat  Bk. 
National  City  Bank 
Aetna  Tr  &  Savs  Co 
Central  Trust  Co  .. 
Farmers  Trust  Co.. 
Fidelity  Trust  Co.. 
Fletcher  Sav  &  Tr. 
Indiana  Trust  Co. . 
Security  Trust  Co.. 

Union  Trust  Co 

West  Side  Tr  Co  .. 

Terre  Haute — 
First  National  Bank 
McKeen  Nat  Bank. 
Terre  Haute  Nat  Bk 
United  States  Tr  Co 


Capital. 


S 
250,000 
300,000 
350,000 
500,000 
100,000 
200,000 


500,000 
260,000 
300,000 
350,000 
200,000 
200,000 
300,000 


400,000 

2,000,000 

2,000,000 

1.000,000 

1,000.000 

388,823 

250,000 

100,000 

100,000 

1,500,000 

1,000,000 

325,000 

600.000 

2/105,000 


Surplus  Gross 

<fc    Profits.    Deposits.    Par 


I 

19,077  1,099.491 

68,041  2,505,287 

6400,090  c3, 416, 942 

273,900  2.987.377 

64,852  1,253,904 

93,829  1,360,544 


268,229    4,309,013 

t>105,ooo  1)2,500,000 

448,809    3,661,072, 


198.695 
15,079 
41,376; 

196,800 


3,385,422 
1,367,746 
1,412,883 

4,705,000 


s63 
» 1,169 

x  1,183 

S  1,008 

x261 

74 

85 

7;; 

7 

150 

625 

75 

725 

2 


,392x2, 013, 606 
,506  I  1,019957 
,655 '13,730636 
,370x6,070.083 
824lx3,107.0SO 
876  694,298 
550  422,914 
779  851,242 
167  642,795 
ooo  8,060,189 
66  1  8,248,084 
032  L',000  094 
410!  2.431,301 
495  81,000 


500,000  616  714 

500,000  t>333,290 

300,000  113  719 

t/250,000l  247,931 


3,070.933 
vi,  605. 2611 

1,137,979 
2,682,1421 


100 
100 

100 
100 
100 
100 


ion 

101) 

100 

lOd 

50 
50 

UK) 


100 

100 

100 

100 
100 
50 
100 
100 
100 

166 

100 
10O 
100 
No 
100 
100 
100 
100 


Bid. 
Per 


Ask. 
share 


I'ii   share. 


V, 
130 

240 
I  50 
115 
115 


200 

150 

250 
175 
1 25 

125 


117',  L20 

23  1 

305   312 

208 

143  34  147 


110 
150 
107 
201 
202 
130 
307 


206 


minal  ,  prices 

275  300 

175  (180 

150  1160 

90  1100 


IOWA — Nat.  banks  Sept.  4.  State  institutions  latest  returns 

'Turlington — 

Per 

nhnre . 

Burlington  Sav  Bk 

100,000 

23,290 

905,114 

100 

125 

First  National  Bank 

100,000 

68.024 

760  312 

100 

150 

Germ-Amer  Sav  Bk 

125,000 

315.000 

2,880,000 

100 

300 

Iowa  State  Sav  Bk. 

200,000 

280,207 

3,150,047 

100 

250 

Merchants'  Nat  Bk. 

100,000 

143,467 

1,618,937 

KM) 

225 

National  State  Bk. 

150,000 

179,860 

1,367,743 

100 

250 

Cedar  Rapids — 

No 

minal 

prices 

Ced  Rapids  Nat  Bk 

100,000 

220,637 

5,250,446 

100 

320 

Ced  Rapids  Sav  Bk 

100,000 

127,027 

2,289  773 

100 

243 

Commercial  Nat  Bk 

100,000 

8,760 

1,493,354 

100 

108 

lo;va  State  Sav  Bk. 

50,000 

22,866 

900,327 

100 

144 

Merchants'  Nat  Bk. 

200,000 

219,920 

6,095,414 

100 

210 

People's  Sav  Bank. 

50,000 

25,477 

1,031,095 

100 

156 

Security  Sav  Bank. 
Amer  Tr  A  Sav  Bk. 

200,000 
100,000 

75,000 
100,000 

2,000.000 
1,800,000 

100 
100 

209 

Council  Bluffs- 

Per 

share. 

City  National  Bank 

120,000 
100,000 
150,000 
200,000 
50,000 

37,207 

34,000 

165,000 

200,179 

91,124 

881,086 

600.000 

2,200,000 

2,731.874 

879,724 

100 
100 

Commercial  Nat  Bk 

Council  Bl  Sav  Bk. 

First  National  Bank 

State  Savings  Bank 

100 

Davenport — 

Per 

share. 

Divenport  Sav  Bk 

300,000 

398,347 

3,994,796 

100 

300 

305 

Farm  A  Mech  Sav. 

100,000 

90,606 

1,354,231 

100 

225 

250 

First  National  Bank 

200,000 

229.627 

2,138,706 

100 

285 

300 

German  Savings  Bk 

600,000 

846,597 

10,801,043 

100 

395 

405 

low*  National  Bk.. 

150,000 

210,176 

2,665,022 

100 

275 

285 

Secirlty  Sav  Bank. 

50,000 

23,749 

362,722 

100 

Sou  Co  Sav  Bank. 

250,000 

394,767 

4,514,881 

100 

275 

300 

Union  Savings  Bk. 
Citizens'  Tr  &  S  Bk 

150.000 

150,172 

2,251,066 

100 

185 

200 

100,000 

109,389 

278,132 

100 

Des  Moines — 

Per 

share. 

Cap  City  State  Bk. 
Central  State  Bank. 

150,000 
200,000 
100,000 
200.000 

50.000 
500,000 
200,000 
100,000 

50,000 

t/50  000 

1,000.000 

50,000 

35.447 

134,614 
1 1 ,856 

162,660 
15.729 

152,000 
73,466 
30,809 
21,344 
13,714 

442,876 
3,576 

1,721,162 

2.619.991 

956,557 

2,100,236 

70S. 691 

6.  159.000 

2,579,599 

1,199,400 

1,104,124 

61  1.751 

S. 263  ,096 

378,898 

100 
100 
100 
100 
100 
100 
100 

Century  Sav  Bank. 

Citizens'  Nat  Bank. 

Commercial  Sav  Bk 

Des  Moines  Nat  Bk 

Des  Moines  Sav  Bk 

German  Sav  Bank. 

100 
100 
100 
100 
100 

Ho  ne  Savings  Bank 

Iowa  Tr  A  Sav  Bk. 

Iowa  National  Bk.. 

Iowa  State  Bank.. 

Mechanics'  Sav  Bk. 

50,000 

17.101 

665,028 

100 

People's  Sav  Bk... 

100,000 
50,000 
50.000 

300.000 
50.000 

500.000 

148,694 

62.188 

6.S39 
192.093 

92,871 

729,854 

2,438,330 

070.61  1 
220.363 

2,617,807 

1,226.374 

(2,038,083 

100 
100 
100 
100 
100 
100 

Stite  Savings  Bank 

U  ilverslty  State  Bk 

Valley  National  Bk 

Valley  Savings  Bk. 

Iowa  Loan  A  Tr  Co 

Dtibu  iue — 

Citizens'  State  Bk 

100,000 

15,426 

530,684 

100 

100 

Dubuque  Nat  Bank 

100,000 

2  1.1 2 1 

1,031,317 

100 

100 

Dubuque  Sav  Bank 
First  National  Bank 

75.000 

72.9  10 

915.007 

100    140 

150 

200.000 

161,240 

1,738,94  1 

100    140 

150 

German  Sav  Bank 

150.000 

57,71  l 

1,064,663 

100    110 

120 

Germ  Tr  A  Sav  Bk 

100.000 

93.723 

1,760,380 

100    100 

110 

Iowa  Tr  A  Sav  Bk. 

300.000 

17  1.517 

1,761,607 

100    140 

150 

8econd  Nat  Bank.. 

300.000 

166,724 

1,071,583 

100     140 

150 

Sioux  City- 

No  Titnoi 

prices 

First  National  Bank 

400,000 
100.000 

100.000 

120,689 

100,786 

16,386 

7,:.  15.777 
2,301 .896 
I  ,096,390 

100 
100 

Fi™Sto«-k  Nat  Bk. 

Nat  Bank  of  Com'ce 

Northwest  Nat  Bk. 

100.000 

260.000 

50,000 

63,632 

21  1.201 

64,149 

1,224,150 
1,029,212 

1.103.030 

100 
100 
100 

Security  Nat  Bank 

Woodburv  Co  S  Bk 

Farmers  LA  Tr  Co 

500,000 

18,868 

(869,504 

100 

KANSAS  -Nat,  banks  Sept.  4;  State  institutions  latest  returns. 


Kansas  City  — 
Commercial  Nat  Bk| 
Exchange  State  Bki 
People's  Nat  Bank,  j 
Banking  Trust  Co..! 
Kansas  Trust  Co j 

Topeka — 

Bank  of  To|>eka i 

Central  National  Bk 
Merchants'  Nat  Bk. 
Shawnee  State  Hk . 
PrulenMal  Trust  To 


300,000 
100.000 
300.000 
200,000 
125.000 

210.000 
200. 000 
100,000 
60.000 
100.00(1 


321.201 

75,000 

9,841 

15,000 

76.. ".OO 

356  287 
61.697 

119.702 

25. 000 

40,482 


5,626,249 

1,1  16,345 

795,313 

300.000 
430.000 

8,184.387 

1.813,286 

1,820,831 

598,1 18 

513  784 


100 
100 
100 
100 
100 


l',r 
275 
165 

95 
115 
155 


100 

100 

100 

UK) 

100  . 


100 

1  so 

!l70 

850 
151 

175 
175 
125 


KENTUCKY— Nat. 

banks  Sept 

4;  State  institutions  latest  returns. 

Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask. 

% 

% 

% 

Per 

share. 

Covington — 

Citizens'  Nat  Bank. 

200,000 

128.960 

1.174  911     1 

160 

First  National  Bk.. 

600.000 

1  15,333 

2,389.837     100 

160 

165 

Gerrn'n  Natlon'l  Bk 

350,000 

125,984 

1,106.587    100 

135 

145 

Covington  S  Bk&Tr 

y 100, 000 

42.06S 

622,710     100 

140 

150 

People's  SavBkATr 

100,000 

20,786 

576,682     100 

120 



Lexington — 

Per 

share. 

Fayette  Nat  Bank. 

300, WW 

330,385 

1,112,977 

100 

250 

First  National  Bk.. 

400,000 

102,432 

614,487     100 

140 

111 

Lex'ton  City  N  Bk 

500,000 

30'). 097 

1,240,759     100 

195 

200 

Phoenix  AThird  N  B 

600. Of  If) 

115.149 

1,358  966    100 

153 

155 

Second  Nat  Bank.. 

150,000 

397,552     100 

145 



Louisville — 

Per 

share. 

American  Nat  Bk._ 

800,000 

256.907 

4,490.510 

100 

130 

Cltl-iens'  Nat  Bank 

500,000 

S698.127 

s  3.088, 6S1     100 

252 

Com  Bank  A  TrCo 

300,000 

40,000 

700.000     100 



80 

First  National  Bk.. 

500.000 

s 125. 107 

■  2,380,728    100 

185 

German  Bank 

250,000 

566,867 

4,378,46.'     100 

325 

350 

Ger  Insurance  Bk.. 

249,500 

673,789 

4,925,296      50 

.    

152 

German  SecuritvBk 

179,000 

9  7.  S3.' 

1.128.482     100 

172  H 

175 

Kent  TitS  BkATCo 

3.50,000 

76,120 

4,935,430     100 

115 

Lincoln  Sav  Bank. . 

350.000 

50.026 

762.363     100 

95 

98 

Louisv  Nat  Bkg  Co 

250,000 

8130,186 

s  2,595.271     100 

150 

151* 

Nat  Bk  ofComrnerce 

800,000 

8485,307 

x  5,298,207     100 

215 



Nat  Bk  of  Kentucky 

1,645.000 

si, 507,263 

86,274,306    100 

198 

200 

Southern  Nat  Bk.. 

500,000 

(70.169 

'3,928,091     100 

135 

140 

Stock  Yards  Bank. 

100,000 

64,864 

606.11!     100 

140 

Union  National  Bk. 

500.000 

S535.779 

s- 1,636,717    100 

234 

240 

Columbia  Trust  Co. 

Merged  in 

Fidelity  A 

Columbia    Tru  st 

Fidelity  AColumTr 

2,000,000 

525,000 

3,446.899    100 

256 

257  H 

Louisville  Trust  Co. 

806,100 

270.461 

002    100 

171 

173 

US  Trust  Co 

350,000 

110.172 

958,245     100 

133 

135 

Newport — 

Per 

share 

German  Nat  Bank. 

100,000 

76,710 

640,682|   100 

175 

Newport  Nat  Bank 

100,000 

78,292 

465,000 

100 

175 

LOUISIANA— Nat. 

banks  Sept. 

4;  State  institutions  latest  returns. 

New  Orleans — 

Per 

share 

Bank  of  Orleans 

100.000 

91.246 

1.233,847 

100 

225 

Canal  La  Bk  A  T  Co 

2,000,000 

47,433 

10,443.220 

100 

113 

Citizens'  Bk  ATrCo 

400,000 

123.802 

1,951.315 

100 

.... 

123 

City  Bk  ATtCo... 

150,000 

42,592 

835.678 

105 

125 

Comraercial  Nat  Bk 

300,000 

470,862 

4.054.319 

100 

285 

Commercial  Germ'n 

Tr  A  Sav  Bank 

1,100,000 

872.769 

11  034.314 

100 

Ger-AmerNat  Bk.. 

1 ,000,000 

740,936 

5,411,474 

100 

185 

189 

Ger-Amer  Sav  Bank 

A  Trust  Co 

200,000 

134.659 

2.406.111 

100 

205 

Int-State  TrAB  Co. 

750,000 

564,681 

4.340.77S 

100 

190 

Metropolltan  Bank. 

400,000 

261.198 

2,781.330 

100 

180 

N  Hibernla  Nat  Bk 

400,000 

S2.427 

New  Orleans  N  Bk. 

1,000,000 

628.384 

4,309,926 

100 

176 

..... 

U  S  S  Dp  A  Sav  Bk 

100,000 

150,679 

1,576,927 

100 

240 

WhUneu-Cent  N  B. 

2,500,000 

1.686,219 

16.390.667 

100 

340 

Hibernla  BkATrCo 

1,000,000 

2,356.287 

15,916,440 

100 

512  H 

Whitnev-Cent  Tr  A 

Sav  Bk.   

200,000 

115,114 

4,441,216 

Shreveport — 

Per 

share 

American    Bk&TCo 

100  000 

3,936 

67,171 

100 

American  Nat  BanK 

150,000 

60,626 

812.186 

100 

200 

210 

Commercial  Nat  Bk 

500,000 

503.137 

4.800,200 

100 

290 

300 

First  National  Bk   . 

500,000 

180.220 

2,492,781 

ioo 

9190 

200 

First  Sav  B  A  TrCo 

100,000 

242,096 

100 

Contlu't'l  B  A  Tr  Co 

j/300,000 

82.671 

1,114.709 

125 

126 

MAINE — Nat.  banks  Sevt.  4;  State  institutions  latest  returns 

, 

Bangor — 

First  National  Bk.. 

Per 

share 

300,000 

315.007 

768. SOS 

100 

152 

Merchants'  Nat  Bk. 

100,000 

26S.503 

980.036 

100 

300 

Second  Nat  Bank. . 

150,000 

4S1.S72 

921.9S9 

100 

325 

Eastern  TrABkg  Co 

175,000 

482,709 

4,505,589 

100 

Kenduskeag  Tr  Co. 

100,000 

123.389 

1,291,601 

175 

Merrill  Trust  Co... 

200,000 

215.000 

2,100.000 

100 

175 

Portland- 

Per 

shn' 

Canal  Nat  Bank... 

600,000 

345,837 

2.054,557 

100 

108 

110 

Casco  Nat  Bank 

400,000 

302.614 

5.S63.9S9 

100 

105 

lu6 

Chapman  Nat  Bk.. 

100.000 

40.3  12 

1.674.710 

100 

109 

110 

Cumberland  Nat  Bk 

In  Volu 

ntarv    Liq 

nidation 

First  National  Bank 

600,000 

515. 1S7 

3.20S.995 

100 

120 

122 

Portland  Nat  Bank 

300,000 

372,801 

8,319.959 

100 

170 

1  8  „■ 

Fidelity  Trust  Co.. 

400.000 

482,442 

8,428.525 

100 

215 

. 

Mevcantile  Trust  Co 

100.000 

123.669 

1,337,986 

IOO 

145 

Union  S  D  A  Tr  Co 

250,000 

297,017 

633.034 

IOC  J 

150 

MARYLAND— AT  of. 

banks  Sept 

.  4;  State  institutions  Uitest  re  p 

Baltimore — ■ 

1 

Per 

st.  are 

Calvert  Bank    

100.000 

54,369 

1,910,916 

50 

70 

Canton  Nat  Bank.. 

100,000 

l  1,285 

8  8  361 

100 

105 

110 

Citizens'  Nat  Bank. 

1,000,000 

si,  065. 120 

811.993774 

10 

43 

Commonw'lth  Bank 

200,000 

124,449 

2.946,131 

50 

90 

DrovAMech's  N  Bk 

600.000 

87,306,239 

100 

210 

225 

KarmA  Mer  Nat  Bk 

650.000 

$304,924 

l3,  13  1.177 

40 

51 

First  National  Bank 

1.000.000 

.-•132.  101 

t6.744.667 

100 

141 

115 

German- Amer  Bank 

300. 000 

151,889 

100 

10S 

112 

Qermu  Bk.  of  Bait 

400  000 

203,169 

179.629 

100 

110 

115 

Maryland  Nat  Bank 

500,000 

133.897 

2.300.991 

20 

23 

2  4 

Mercantile  Bank   .. 

100,000 

1.167.540 

25 

Merchants'  Sat  Bk 

1,500.000 

81,095  7.U 

100 

230 

Nat  Bk  of  Baltlm.. 

1.210  700 

x  11 5.902 

100 

166 

National  Cltv  Bank 

500  000 

•134,486 

1 1,152.320 

100 

115 

Nat  Bk  of  Comm'ce 

500.000 

568,964 

3,478.885 

15 

3i>4 

Nat  Exchange  Bk.. 

1.000.000 

!  1.992.283 

100 

162 

165 

Nat  Howard  Bank 

230,000 

139.746 

10 

14 

15 

Nat  Marine  Bank.. 

400,000 

8221,013 

- 

30 

43 

+4 

Nat  Mechanics'  Bk. 

1.000.000 

81.168  676 

17.391.213 

10 

30  M 

32 

•  Hale  price,     a  Capital  and  surplus  to  be  Increased,     b  Capital  to  be 
amount  Is  larger.  c  Figures  date  Oct.  18,  1912.       f  July  23  1912. 

1912,  I  Last  sale.  n  Dec.  30  1911.     r  April  18  1912      s  Nov.  26 


Increased.  A  Book  value,  r  Ex-dividend,  v  Capital  paid  in;  authorized- 
<■  .Ian.  18  1912.  g  Including  Firs!  Sav.Bk.  A  Tr.  stock.  h  May  24 
1912.      (  Includes  debentures.       I  .lune  14  1912. 
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MARYLAND— (Continued.) 


Surplus 

Oross 

Capital. 

A    Profits. 

Deposit!. 

Par. 

Bid. 

Ask. 

Bait.  (Con.)— 

f 

S 

> 

Per 

ahare. 

Nat  Union  Bk  ofMd 

1,000.000 

t     696,109 

•  2,239.531 

100 

131 

137 

Old-Town   Nut   Bk 

200.000 

8     111,294 

a  1,571,223 

10 

12H 

14 

8«cond  Nat  Bunk 

600.000 

e    838,30" 

a  1,334,792 

100 

200 

Btate  Bk  of  Marv'd. 

432,200 

L28.1  17 

1,765, 188 

25 

31 

35 

Western  Nut  Bunk 

.500,000 

a     611,384 

82.729.627 
5,296,183 

20 

38V4 

40 

Baltimore  Trust  Co 

1,000,000 

2,754.70 

60 

102 

166 

Colonial  Trust  Co.  . 

300,000 

89,891 

917,170 

25 

27  y2 

28J/2 

Gontlnental  TrCo.. 

1,350.000 

2,493,043 

6. 060, 760 

100 

220 

230 

Fidelity  Trust  Co.. 

1 ,000,000 

]  ,036,546 

7,1  11. 'J  IS 

100 

228      240 

Maryland  TrL'o.iom 

1,000,000 

1     864,292 

2,033,150 

,100 

UOO 

120      125 

Preferred    

600,000 

120 

125 

MarcantlleTr&Dep. 

1 .500,000 

3,295.596 

8,911,068 

50 

154 

155 

Safe  Dep  &  TrCo.. 
Union  Trust  Co 

600,000 

2,376,508 

10,035,418 

100 

575 

600,000 

173,338 

713,748 

60 

62 

66 

Frederick — 

Per 

share. 

Central  Nat  Bank. . 
Citizens'  Nat  Bank- 

150,000 

86,276 

704.494 

25 

35 

100.000 

831,360 

3,237  061 

100 

450 

Far  &  Mech  Nat  Bk 

125,000 

118  126 

1,236,470 

25 

40 

Franklin  Sav  Bank. 

A-90,000 

34  684 

413,161 

100 

110 

Frederick  Co  NatBk 

1  §0.000 

109.773 

613,036 

15 

2\H 

Fr'k-Town  Sav  Inst 

H59  636 

137,994 

1,246,624 

100 

170 

MASSACHUSETTS— N  at.bka.(txc.  Boston)  Sept.i;  State  inst.  latest  returns. 


Boston — 

At,l *ntlc  Nat  Bank. 
Boylston  Nat  Bank 
Commercial  Nat  Bk 
Eliot  National  Bk.. 
First  National  Bank 
First  Ward  Nat  Bk. 
Fourth -Atlantic 

Nat    Bank 

Merchants'  Nat  Bk. 
.Mutual  Nat  Bank.. 
Nat  rtk  of  Com'ce.. 
N  Mkt  Bkof  Brit;.. 
Nat  Rock  Bk  of  Rox 
Nat  Security  Bk... 
Nat  Shawinut  Bank 

Nat  Union  Bank 

New  Eng  Nat  Bk.. 
Old  Boston  Nat  Bk 
People's  Nat,  Roxb 
Secoad  Nat  Batik.. 
South  End  Nat  Bk. 
State  National  Bk. 
Web'r&AtlasN't  Bk 
Wmthrop  Nat  Bk.. 
American  Trust  Co. 
Bay  State  Trust  Co 

Bea  ;on  Trust  Co 

noticon  S  Dep<%  Tr 
Charlestown  Tr  Co 
Columbia  Trust  Co. 
Comm'w'th  Tr  Co._ 
f!osmopol'n  Tr  Co. 
D  irchester  Tr  Co. . 
Exchange  Trust  Co. 
Feleral  Trust  Co.. 
International  Tr  Co 
Liberty  Trust  Co.. 
Line  )ln  Trust  Co. . 
Mattapan  D&Tr  Co 
New  Eng  Trust  Co. 
Old  Colony  Tr  Co. . 
Paul  Revere  Tr  Co. 
Puritan  Trust  Co.. 
State  St  Trust  Co._ 
U  a  frust  Co 


Beverly — 

Beverly  Nat  Bank. 


Brockton — 

Brorkton  Nat  Bank 
Home  Nat  Bank... 
Plymouth  Co  SD&T 


Cambridge — 

Charles  Rlv  Nat  Bk 
Cambridge  Trust  Co 
Central  Trust  Co... 
Harvard  Trust  Co. . 

R.  Cambridge— 

Lechmere  Nat  Bk.. 

Fall  River- 
Fall  Rlv  Nat  Bk... 
First  National  Bank 
M  assas '  i  t-Poeasset  N 
Metacomet  Nat  Bk. 
Durfee  S  Dep  &  Tr. 

Fltchburg — 

Fitchburg  Nat  Bk. 
Safety  Fund  Nat  Bk 
Fltchb'e  SD&TrCo. 

Gloucester — 

Cape  Ann  Nat  Bk. . 
Cape  Ann  Sav  Bk.. 
Gloucester  Nat  Bk. 
Qlou'ter  SD&TrCo. 

Haverhill— 

Essex  Nat  Bank... 
flrat  National  Bank 
Haverhill  Nat  Bank 
Merchants'  Nat  Bk. 
MeTrtmack  Nat  Bk. 
Haverhill  Trust  Co. 


Deposits  of 
Merced 

700,000 

250.000 

Consolida 

5,000,000 

200,000 

1,000,000 

3,000.000 
200,000 

1 .500.000 

250,000 

300.000 

250,000 

10,000,000 

1,000,000 
200.000 
900.000 
300.000 

2,000,000 
200.000 

Consolida 

1 ,000,000 
300,000 

1,000.000 
500,000 
600,000 

1,000,000 
200,000 
100,000 

1,000,000 

200,000 

200,000 

50,000 

1,000,000 

1.000,000 
200,000 
200,000 
100,000 

1 .000,000 

5,000.000 
200,000 
200,000 

1,000.000 
300,000 


300,000 


200,000 
200,000 
100,000 


100,000 
100,000 
200,000 
200,000 


100.000 


400  000 
400.000 
650,000 
750,000 
400,000 


250,000 
200,000 
250,000 


150,000 


200,000 
200,000 


100,000 
200,000 
200,000 
200.000 
240,000 
200,000 


banks  d<Ue\    Nov.  30 

in  Fourth-  Atlantic  N 

S2S4.736    3,456,000 

8274.974    2,125,000 

ted       withiNat    Shaw 

slO.829929  72,018,000 

S188.251 1  si, 203,081 


si, 181, 551 

s3,458,134 

5.500 

s  1.697,734 

230,749 

s589  077 

S920.614 

s7, 529, 217 

s  1,527,850 

S136.212 

s.348,279 

232,429 

s2, 963, 721 

S55.600 

ted      with 

s  1.116,024 

564,977 

2,281.427 

679.279 

640,898 

2,781,079 

24,164 

34,768 

826.794 

123,386 

59,261 

80  055 

395,386 

4,471,107 

197,359 

129/17 

133,720 

2,777,142 

8,609  939 

43,394 

183.224 

1,342,967 

1,360,099 


316,474 


227,080 

514,691 

30.769 


192.889 
237,467 
216,427 
199,896 


158,690 


256.474 
496,869 
460,701 
325,035 
525,172 


14,130,000 

25,211,000 

tl,  416, 755 

12,779,000 

Z922.249 

s3, 493, 644 

1  833.000 

86. 118.000 

9,516,000 

1,351,000 

2,502,000 

<1  927,357 

22,210,000 

a, 166, 746 

Merchants 

5,300,000 

3,737,000 

18.643.083 

7,449,505 

9,306,360 

15.339,349 

339,382 

557.077 

14.716,051 

992,853 

1,231,341 

2.108,529 

6,864  608 

11,429,097 

3,110,724 

1,357,177 

1,504,348 

22,879,716 

79,397,337 

943,661 

2,309,830 

16,177,327 

5,490,763 


1,206.106 


1,743,664 

2,075,559 

900.938 


822,623 
1,646,696 
1,257,124 
1,796,234 


563,720 


1,750,420 
1,579.390 
2,398,599 
1,489  270 
2,563,821 


331.382  1.552,635 
236.634  1,693,713 
175.555  1.544,129 


127.667  791,887 

248,910  2,786,492 

100.477  412,361 

293,3471  2,419,928 


1912 

at. 
100 
100 

mut 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
Nat 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 


100 
100 
100 
100 


100 


100 
100 
100 
100 
100 


100 
100 
100 


100 


.  Per 

Bk 
115 
145 

Bank 
450 


192 
300 
100 
225 
133 
190 
375 
235 


100 


125 

127 

125 

130 

285 

295 

112 

Bank 

180 

185 

325- 

350 



215 

370 

120 

205 

210 

~Il0~" 



il50 

135 

140 

400 

450 

150 

150 

200 

350 

350 

365 

200 

275 

Per 

share 

151 

Per 

share. 

Per 
*22QD 
*113H 


*170H 

Per 

*190 

Per 
128 
200 
157K 
125 
200 

Per 
170 
105 
145 


86.8761       837,874  100 

244,523    1,219,108  100 

s399. 128  s  1,441, 594  100 

138,747     1,321,476  100 

263.967.   1,025,506  100 

78.604  dl. 048.939  100 


Per 


share. 


160 

465 
180 

195 
305 

230"" 
135 

400"' 
237 
222 


share, 
c  23'8 
y'e'98 


Jne'U 


share. 
Oct'  10 


share 
132 


130 


shore. 
175 
170 
150 


share 


MASSACHUSETTS— (Continued.) 


Surplus 

Qross 

Capital. 

<fc    Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Holyoke — 

City  Natldhal  Bank 

1 

S 

9 

Per 

eh  or* 

600,000 

212,876 

1.356.159 

100 

113 

114 

Hadley  Falls  NatBk 
Holyoke  Nat  Bank- 

200,000 

175,847 

1,277,515 

100 

140 

150 

200,000 

300,867 

1,594,626 

100 

195 

205 

Home  Nat  Bank 

2.50,000 

178,764 

1,355,026 

100 

145 

no 

Park  National  Bank 

100,000 

66,634 

723,084 

100 

100 

106 

Lawrence — 

Per 

short 

Bay  State  Nat  Bank 

375,000 

132,120 

1,105,677 

1(X, 

175 

Pacific  Nat  Bank.. 

150,000 

100,489 

706,795 

100 

120 

Arlington  Trust  Co. 

200,000 

60,382 

868,146 

100 

125 

Lawrence  Trust  Co. 

100,000 

38,189 

dl, 186, 551 

100 

100 

Merchants'  Tt  Co.. 

300,000 

179,007 

d2, 407. 105 

100 

155 

Lowell — 

Per 

shart 

Appleton  Nat  Bank 
Old  Lowell  Nat  Bk. 

300.000 

187,267 

861,529 

100 

105 

200.000 

64,000 

694 ,000 

100 

105 

Traders'  Nat  Bank. 

200,000 

88,137 

2,973,726 

100 

* 

100  \i 

Union  Nat  Bank 

350,000 

382,664 

2,332.168 

100 

175 

Wamesit  Nat  Bank 

250,000 

103,276 

333,362 

100 

100 

102 

Lowell  Trust  Co.   . 

237,200 

99,372 

1,711,864 

100 

100 

MiddlesexSD&TrCo 

100,000 

54,949 

456,955 

100 



Lynn — 

Per 

short , 

Central  Nat  Bank.. 

200,000 

348,297 

2,055,460 

100 

215 

Lynn  National  Bk. 
Manufac's  Nat  Bk. 

100,000 

t/261,399 

vl  ,348,951 

100 

300 

200,000 

13S900 

1,680,000 

100 

120 

National  City  Bank 

200,000 

189,267 

1,001,884 

100 

150 

Essex  Trust  Co 

250,000 

335,411 

2,251,823 

100 

220 

Lynn  S  Dep&  Tr  Co 

100,000 

266,347 

2,241,636 

100 

250 

Security  Trust  Co.. 

200,000 

178,042 

3,742,862 

100 

180 



New  Bedford — 

Per 

shart . 

First  National  Bank 

1,000,000 

708,802 

1,549,952 

100 

142M 

Mechanics'  Nat  Bk. 

600,000 

616,127 

1,717,701 

100 

154 

Merchants'  Nat  Bk. 

1,000,000 

1,242,899 

2,365,895 

100 

198 

N  Bed  S  Dep&  TrCo 

200,000 

221,292 

1,881,543 

100 

250 

260 

Pea bod v — 
Warren  Nat  Bank. 

Per 

shart 

200,000 

S130.876 

694,900 

100 

112J4 

Per 

shatt 

Salem — 

No 

minal 

priest 

Mercantile  Nat  Bk. 

200,000 

154,127 

1,224,335 

100 

125 

Merchants'  Nat  Bk. 

200,000 

286,744 

1,685,081 

50 

85 

Naumkeag  Tr  Co.. 

250,000 

281,674 

2, 57b, 093 

100 

250 

Salem  S  Dep&Tr  Co 

200,000 

129,987 

1,002,527 

100 

16U 

Springfield — 

Per 

shart 

Chapin  Nat  Bank.. 

500,000 

137,041 

1,937,613 

100 

115 

120 

Chicopee  Nat  Bank 

400,000 

S459.262 

s2, 911, 672 

100 

185 

190 

Springfield  Nat  Bk. 

500,000 

681,100 

3,866,633 

100 

208 

212 

Third  Nat  Bank... 

500,000 

S695.090 

s  4,644,262 

100 

225 

232 

Springfield  S  D  &  Tr 

500,000 

771,547 

4,856,298 

100 

225 

232 

Union  Trust  Co 

500,000 

336,642 

7,561,846 

100 

225 

230 

Taunton — 

Per 

short 

Bristol  Co  Nat  Bk.. 

500,000 

100,919 

780,105 

100 

103 

Machinists'  Nat  Bk 

200,000 

155,687 

501,9.58 

100 

150 

Taunton  Nat  Bank. 

600,000 

219,784 

743,473 

100 

107 



Worcester — 

Per 

shart 

Mechanics'  Nat  Bk. 

200,000 

317,474 

3,870,177 

100 

160 



Merchants'  Nat  Bk. 

500.000 

489.904 

5,450,902 

100 

190 



Worcester  Nat  Bk. 

400.000 

459,821 

4,621,014 

100 

220 

Worcester  Trust  Co 

1.000.000 

573,642 

10,056,164 

100 

225 

MICHIQAN— Nat.  banks  Sept.  4;   State  institutions  Sept.  4. 


Bay  City- 
Bay  City  Bank 

Bay  County  Sav  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat  Bk 
People's  Sav  Bank. 


Detroit- 
Central  Sav  Bank.. 
Detroit  Sav  Bank.. 
Det  United  Bk  Ltd. 
Dime  Savings  Bank 
Fairview  Sav  Bank 
First  National  Bank 
Germ-Amer  Bank.. 
Home  Savings  Bank 
Met  State  Bank... 
Michigan  Sav  Bank 
Nat  Bk  of  Comm'ce 
Old  Detroit  Nat  Bk 
Peninsular  State  Bk 
People's  State  Bank 
Wayne  Co  Sav  Bk. 
Detroit  Trust  Co... 
Security  Trust  Do.. 
Union  Trust  Cj 


Grand  Rapids — 
City  Trust  &  SavBk 
Commercial  Sav  Bk 
Fourth  Nat  Bank.. 
Gr  Rap  Nat  CityBk 
Gr  Rapids  Sav  Bk. 
Kent  State  Bank.. 
Old  National  Bank. 
People's  Sav  Bank. 
Michigan  Trust  Co 

Saginaw — 
Bank  of  Saginaw.. 
Commercial  Nat  Bk 
German  Ajii  State  B 
People's  Sav  Bank 
Second  Nat  Bank. 


200,000 
50,000 
100,000 
100,000 
100,000 
60,000 


100 
400 
250 

1,000 
250 

2,000 
250 
750 
250 

.  400 
750 

2,000 
800 

1,500 

1,000 

1,000 
500 

1,000 


000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


263,717 

63,744 

rl37,768 

216,079 
39,8'il 


2,329,128 
1,049,734 

973,196 
1,179,567 

971,031 


r47,907  r2, 151, 184 


161 
S823 
si  23 
S759 
st7 
s  1,475 
119 
792 
72 
s223 
446 
81,107 
s335 
82,143 
000  s  1,506 
,000  s  1,447 
000  S785 
000      S503 


200,000 
200,000 
300,000 
1,000,000 
207,000 
500,000 
800,000 
100,000 
200,000 


500,000 
100,000 
100,000 
50,000 
500,000 


,784  4,828,958 
,594  .si  1.524629 
,307is3,925,887 
962^11.642010 
512  S917.499 
809,s23, 156527 
,816  3,469,917 
,314  10,763,510 
,777  355.356 
,704's5,442.275 
,266112,269.030 
,182lsl7, 546977 
,247  s> 0,366864 
,561  s36, 15 1576 
,546  sl3, 846012 
898  s3, 943, 676 
769|s2,925,314 
096's3,281,574 


63,557 
76,235 
251,090 
438,167 
108,948 
376,459 
719,906 
120,469 
565,150 


1,516,297 
2,666,441 
3,488,342 
6,892,124 
3,207,719 
7,025,759 
6,508,088 
2,331,793 
1,220,639 


758,145  8.397,447 
138,990  1,097,145 
51,059  380,048 
104,064  irl.  171, 064 
460,135  4,771,390 


150 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
1 00 
100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 

short 
200 

215 
210 

125 
150 

Per 
325 
275 
20714 
219 
1  O 
193H 
170 
310 
117 
180 
200 
180 
207 
269  H 
300 
305 
228 
165 


Per 

180 
200 
180 
200 
265 
200 
250 
600 

Per 

300 
225 
140 
260 
200 


short 


217 
181 


shart  ■ 


thnrt, 

320 

230 

115 

270 

210 


•Sale  price,     a  Capital  to  be  increased       b  New  stor:k.     d  Includes  savings  deposits,     e  Capital  paid  In     authorized  amount  Is  larger       k  This 
the   so-called  "Weeklv   Denoilts,"  now  formine  capital  on  which  dividends  are  naid.  J  Ex-diviHend.         ft  Jan.    15   1912.         J  Last    sale 

May  27  1912      rJune    14    1912.     c  To  consolidate.     8  Nov.  26  1912.       t  Sept.  4  1912      v  April  18  1912. 
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Where   Names  are   Printed  In    Italic*   Fuller   Returns   may   be   Found  In   the   Advertising  Columns 


MINNESOTA— Nat.  banks  Sept.  4;  State  institution*  latest  returns. 


Duluth— 

Amer  Exch  Nat  Bk 

City  Nat  Bank 

First  National  Bank 
Northern  Nat  Bk. . 

Minneapolis — 
•Commercial  Nat  Bk 
East  Side  State  Bk 
First  National  Bank 
Uerman-Amer  Bk. 
Hennepin  Co  Sav  B. 
MerchAManSt'teBk 
Metropolit'nNat  Bk. 
Northwest  N at  Bank 
St.AnthonyFallsBk. 
Scandlnav  AmN  Bk . 
Security  Nat  Bank. 
South  Side  State  Bk 
Union  State  Bank. 
Minn  Loan  A  TrCo. 

St.  Paul- 
American  Nat  Bk.. 
Capital  Nat  Bank.. 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Oerm-Amer  Bk 
Scand'vlan  Am  Bk 
Second  Nat  Bank. 
Stock  Yards  Nat  Bk 
■Capital  Trust  Co  . 


Capital. 


Surplus 
A    Profits. 


Gross 
Deposits. 


%  %  % 

500,000  si  407,821  si 0977, 050 


600,000 
500,000 
250,000 

200,000 
100,000 

2.000.000 
200,000 
250,000 
100.000 
300,000 

3,000,000 
200,000 
500,000 

1,000,000 
100,000 
100,000 

1,000,000 


222,479  3,007,267 
1,738,961  11,379,698 
79,521  1,655,276 

50,000  Began  bus! 

22,365   739,554 

2,512,693  24,235,925 

163,462  2,687,883 

251,076  5.882.209 

28,156   883,174 

87,601  1,432,004 

2,458,400  29,035.370 

101,011  1,846,689 

129,161  3,486,264 

2,220,549  20,309,1 15 

59, .'.97    93.-), 196 

39,207    731,862 

276,607  3,171,836 


1/200,000  112,565  2,064,728 

500,000  193,516  5,244,120 

1 .000,000  1 ,355,6  19  1 1 ,165,102 

2  000.000  1,001,907  9,861,772 

Consolidated    with    Merchants 

100,000  185,440  1,509,161 

400,000  504,915  3,01  1  11  I 

2)0.000  26,201  1,596,556 

250.000  188.217  1  136,186 


Par. 


100 
100 
100 
100 

ness 

1U0 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
Nat . 
100 
100 
100 
100 


Bid. 

Per 
325 
1 30 
435 
130 

Per 
Sep. 16 

§00 

200 
265 
123 


Ask. 


299 
150 
1  35 
490 
250 
115 


Per 
125 
137 
335 
235 
Bank. 
350 
310 
150 
140 


share. 


share. 
1912. 
1  10 
310 


130 

ill 
301 


share. 


MISSISSIPPI — Nat.  banks  Sept.  4;  -<t»r*  inxti'utitmt  latent  returns. 


Jackson — 
Capital  Nat  Bank.. 
First  National  Bank 

Jackson  Bank 

Merch  Bk  A  Tr  Co. 

Vlcksbure — 
American  BkATrCo 
Citizens'  Nat  Bank. 
Citv  Sav  A  TrustCo 
Delta  Tr  &  Bkg  Co. 
First  National  Bank 
'Home  Savings  Bk. . 
Merchants'  Nat  Bk. 
People's  S  Bk  &  L 


200,000 

100,000 

100,000 

C350.000 

150,000 
100,000 

50,000 
100,000 
300.000 

60,000 
100,000 

50,000 


150  565 

148,579' 

39,813 

115,660 

63,677 
46,047 
63,000 

52,000 

160,302 

5,000 

320,309 

110,141 


882.917     100 
722,834  ._ 

513,964 

926,616 


Per 


894,742 
189,179 
950,000 
150,000 
805,020 
270,000 
607 ,360 
754,073 


100 
100, 

100! 

100 
100i 


Nomi 


100 
60 ' 


MISSOURI — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Kansas  Citv — 

Commonw'th'N  Bk 

Corn  Belt  Bank 

Drovers  Nat  Bank. 
First  National  Bank 
date  City  Nat  Bk.. 

Ger-Amer  Bank 

Int-St  Nat  Bk  Kan. 

Mercantile  Bank 

Nat  Bk  of  Comra'ce 
Nat  Bk  of  the  Rep. 
National  ReserveBk 
New  Eng  Nat  Bank 
Produce  Exch  Bank 
becurity  Nat  Bank 
Southw  Nat    Bk   of 

Commerce .. 

Traders'  Nat  Bank. 
Western  Exch  Bank 
Westport  Ave. Bank 

Commerce  Tr  Co 

Fidelity  Trust  Co.. 
Pioneer  Trust  Co.. 

St.  Joseph — 
Burnes  Nat  Bank.. 
1st  N  Bkof  Buchan- 
an Co 

German-Am  Nat  Bk 
Merchants'  Bank.. 
St  Jos  Stock  Yds  Bk 
Tootle-Lemon  N  Bk 

First  Trust  Co 

Missouri  Val  Tr  Co. 


St.  Louis — 

Boatmen's  Bank  .. 

Bremen  Bank 

Broadway  Nat  Bk. 
•ass  Ave.  Bank... 
Gentral  Nat  Bank.. 
Chippewa    Bank... 

Franklin   Bank 

German- Amer  Bk. . 
German  Sav  Inst'n. 
Grand  Ave.  Bank.. 
Intern'l  Bk  St  Louis 

Jefferson   Bank 

Lafayette   Bank... 

Lowell  Bank 

Manchester  Bank.. 
lite- Amer  NalBk 
Mercantile  Nat  Bk 
Merch  Laclede  Nat 
Nat  Bk  of  Comm'ce 
Night  A  Day  Bk  . . 
Northwest'n  8av  Bk 
South'n  Com  A  Sav 
South  Side  Bank 
State  National   Bk 
Third  National  Bk 
Union  Station  Bk 
American  Tr  Co     . 
B'way  Sav  Tr  Co. . 
Chouteau  Trust  Co 

City  Trust  Co 

Commonw'lth  Tr  Co 
Easton-Tavlor  TrCo 
Farm*  Merch  TrCo 
Jeff.-Qravols  Tr  Co 
Mercantile  Tr  Co 
Mlssissip  Val  Tr  Co. 
Nor  St  Louis  Tr  Co 
St  Louis  Union  TrCo 
Savings  Trust  Co. 
Vandeventer  TrCo. 
West  St  Ix>nls  TrCo 


250,000  86,325    2,843,253'  100 

100.000!  36,888        313,3311  100 

j/300.0001  117,136    2,126,403  100 

1,000,000  1,737,050  29,901,656;  100 

200,000  22,935    1,515,018  100 

100,000  118,684    1,516,559  100 

600,000  1,133,698    8,598,135  100 

100,000  11,267        533,699  100 

Merged   i  n  Southwe  st    Nat.  B  k.   o 

500,000  116,938    4,158,123  100 

1,200,000  253,679    6,069,336  100 

500,000'  864,445  13,959,850  100 

100,000:  24,212        789,551  100 

250,000!  23,332.       807,309  100 


3,000,000 

200,000 

100,000 

100.000, 

1,000,000 

1,000,000 

C267.500 

200.000 


679,237  31,017,298' 
58,397i   3,196,069 


180,000 
50,840 
458,639 
,221,500 
350,308, 


1,551,073 

530,375 
9,791,790 
7,313,389 
2,502,252 


98,906    2,823,701 


500,000 
200,000 


391.469 
207,205 


100 

100 

Consolidated    wit  h  First  Nat.   B 


4,312,776 
5,441,711 


100 
100 
100 
100 
100 
100 
100 

100 


200.000 

200,000 

50,000 

100,000 


2,000.000 
100,000 
200,000 
100,000 

1,000,000 
100.000 
600,000 

1,000,000 
500,000 
100,000 
200.000 
200.000 
100.000 
100,000 
250.000 

2,000,000 

1,500.000 

1,700.000 
10.000,000 
150,000 
200,000 
100,000 
200,000 

2,000,000 

2,000,000 
100,000 

1,000.000 

100.000 

100.000 

50,000 

2,000.000 
100.000 
100.000 
100.000 

3,000.000 

3.000.000 
100,000 

6,000.000 

100,000 

50.000 

100.000 


150,000 

168,884 

9,721 

27,001 


2,225,000 

4,115,467 

651,698 

763.483 


1,499,562  13,939,399 

610,172  2,931,430 


10,066 

79,000 

101.027 

70,500| 

740,290 

617.512' 


662.2  13 

1,394,116 

9.2  IS. 12 t 

1,136,346 
6,307,657 
5,531,286 


1,122,167  11,423,310 
17.1  si  1,024,983 


361,8761 
19,769 

1, 032. 976 
19,710 
67,919 


3,518,495 
1,705,024 
1.732,038 

552 .65  1 
1.538,378 


2.812,220  33,278.513 

s571 .070  $5,473,301 

1 ,803,515  1 1,198,754 

127  53,381,602 

928         252.127 

528,261  4.1.".  1.393 
186,614  1,763,699 
318,341     1,064,086 

S16.I7I   10, 929,. ".si 

2,0:52.399  32.202.510 

11.7  11        858,218 

217,519    3,407.086 

67,456       723,587 

S.229       253,611 

729         1ST, 77 7 

BO  ,452     1,310,58 


2,871 

50,667 

l  i  ,326 

6.680,375 


162,663 

767.576 
0:!:i.292 

24,665,346 


6,535,1  i  i  17,845,0s; 
25.600        709,756! 
7,041,461  29,572.462 

16.662        379. S60 

7.321         3:!7.(i92 

24.536J       473,002 


101) 

100 

100 

Kill 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

100 

LOO 
100 

100 

LOO 

100 

LOO 

100 
100 
100 
100 


Per 
225 
150 
150 
525 
120 
550 
500 
125 
f  Com 
150 
155 
470 
160 
130 

185 
160 
400 
225 
229 
295 
250 
Per 


ank. 


Per 


600 
90 
180 
105 
200 
300 
197 
470 
200 
360 
100 


share. 


123 


127 
m'ree 
175 
i.1 6 
475 

135"' 

187 


231 
300 
260 
share . 


share 
221)4 


1 1 10 


200 
4S0 


120 
165 

303 
154 


1100 
1 125 

175 

'JSO'j 

SI) 
307  4 


300 
265 


•J95 
255 

375     I 

215 

266H  268 
135       145 


155 



"96" 

"ieo 

110 

120 

302 

125   i 



491 H 

110 



MONTANA— Nat.  banks  Sept.  4;  State  institutions  latest  returns 


Butte— 

First  National  Bank 
Miners  S  Bk  &  TrCo 
Silver  Bow  Nat  Bk. 
Daly  Bank  A  Tr  Co 

Helena — 
American  Nat  Bank 
Nat  Bk  of  Montana 
Tlios  Cruse  Sav  Bk 
Conrad  TrASavBl 
Cnion  Bk  ,V-  Tr  Co 

NEBRASKA  —Nal. 

Lincoln — 
City  National  Bank 
First  National  Bank 
Nat  Bk  of  Comm'ce 

Omaha — 

City  Nat  Bank 

Corn  Exch  Nat  Bk 
First  National  Bank 
Merchants  Nat  Bk. 
Nebraska  Nat  Bank 
Omaha  Nat  Bank  . 
U  S  National  Bank. 

South  Omaha — 
Live  Stock  Nat  Bk. 
Stock  Yards  Nat  Bk 
Packers  Nat  Bank. 


Capital. 

% 

200.000 
200,000 
200,000 
100,000 

200.000 
250.000 
100.000 
200.000 
250.000 


Surplus 
&    Profits. 


Gross 
Deposits.    Par. 


629,901 
29,442 

19,000 
333,290 

232,607[ 

173.443 

4 1 .869 

52.097 

290  036 


S 

4,497,739  . 

681.351  . 

800,000  . 
3,230,331 

2.0V6.349 
2,788.818 
496.085 
1.232,9^7 
2  537,146 


100 

100 

LOO 

100 

100 


Bid. 


Per 


Per 


Ask. 
share 


share. 


banks  Sept.  4     State   iriKlilutum*  latest   returns. 


250,000 
400,000 
200,000 

600,000 
300,000 
500,000 
500,000 
200,000 
1.000,000 
700,000 

150,000 
750,000 
200,000 


69,061     1,856,156 

V383.609  1)3,806,472 

t)85,107  vl.684  680 

73,1641   3,257,774 

1)36,000  »1  ,550  ,000 

1,089,181  12,728,172 

693,352    7,163,320 

1)119,985  Dl ,983,446 

■723,379  si 2633.7 17 

823,722  11,310,355 

32,639  2,023,068 
482,838  7,925,562 
120,900    2,309,695 


Per 

share 

200 

100 

100 

100 

105 

112 

100 

100 

110 

100 

275 

300 

100 

190 

200 

100 

115 

130 

100 

175 

20r 

100 

290 

29714 

Per 

short 

100 

135 

150 

100 

200 

2f0 

100 

110 

136 

NEW  HAMPSHIRE—  Nat.  banks  Sept.  4. 


Manchester — 
Amoskeag  Nat  Bk 
First  Nat  Bank.. . 
Manchester  Nat  Bk 
Merchants  Nat  Bk. 


200.000 
150,000! 
150,000 
150,000' 


369,397    2,128.091 

1)161.319      r766  289 

6 176.986  f-l,489,81S 

82  788        680.918 


100 
100 
100 
100 


Per    shart 


NEW  JERSEY — Nat.  banks  Sept.  4.  State  institutions  latest  returns 


120       125 


Camden — 
Camden  Nat  Bank. 
First  National  Bank 
National  State  Bk. 
Camden  S  D  A  T  Co 
Broadway  Tr  Co... 

Central  Tr  Co 

Security  Trust  Co.. 
West  Jersey  Tr  Co. 

Elizabeth — 
National  State  Bk. 
Union  Co  Trust  Co. 

Hoboken — 
First  National  Bank 
Second  Nat  Bank. 
Hoboken  Trust  Co. 
Hudson  Trust  Co. . 
Jefferson  Trust  Co. 
Trust  Co  of  N  J 

Jersey  City — 

Claremont  Bank 

First  National  Bank 
Hudson  Co  Nat  Bk. 
Merchants  Nat  Bk. 
Third  Nat  Bank.  .. 
Bergen  A  Lafavet  .Tr 
Commer'l  Tr  N  J  . . 
Greenv  Bk  A  Tr  Co 
Jersev  Citv  Tr  Co.. 
Lincoln  Trust  Co.. 
Mercantile  Trust  Co 
N  JTGu  ATrCo.- 
Pavonia  Trust  Co . 
Peonies  S  D  A  Tr  Co 
Union  Trust  Co 

Morristown — 
First  National  Bank 
National  Iron  Bank 
American  Trust  Co 
Morristown  Tr  Co.. 

Newark  — 
American  Nat  Bank 
Broad  A  Market  NB 
Essex  Co  Nat  Bank 

Mfrs'  Nat  Bank 

Merchants  Nat  Bk. 
Nat  Newark  Bkg  Co 
National  State  Bk 
North  Ward  Nat  Bk 
Union  Nat  Bank... 

citv  Trust  Co 

Clinton  Trust  Co. 
Federal  Trust  Co 
Fidelity  Trust  Co.. 
Ironbound  Tr  Co.. 
Newark  Trust  Co.. 
Hosevtlle  Trust  Co 
Snringf'ld  Av  Tr  Co 
West  Side  Trust  Co 

New  Brunswick- 
Nat  Bank  of  N  J. 
People*  Nat  Bank 
New  Br'sw'k  Tr  Co' 

Passaic — 
Passaic  Nat  Bank. .  I 
Hobart  Trus: 
Passaic  T  a  S  D  Co 
Peoples  Bk  A  Tr  Col 

Paterson — 
First  National  Bank 
Paterson  Nat  Bank1 
Second  Nat  Bank. . 
Paterson  Sav  Inst'n 
Citizens  Trust  Co.  ' 
German  Am  Tr  Co  ! 
Hamilton  Trust  Co 
Paterson  SDATr  Co 
Silk  City  SDATr  Co 

Trenton — 
Broad  St  Nat  Bank 
First  National  Bank 
Mechanics  Nat  Bk 
Trenton  BankingCo1 
Mercer  Trust  Co 
Trenton  TrASD  Co 


100,000 
200,000 
500.000 
500.000 
100.000 
100.000 
100.000 
100,000 

350,000 
300.000 

220,000 
125  000 
100,000 
500,000 
100,000 
500.000 

100.000 


139,740 
288.840 
568.879 
800,072 

88,763 
296.009 
170,261 

85,580 

784,575 
389,710 


2,088.924 
2,^38, 5<>9 
4.37  4.U5S 
6.790.261 

943.892 
1,818,896 
2,691,535 

937,269 

3,243.786 
4,601,378 


105H 


■  shart 


S664.709  s4. 193. 891 

275,669    3,497,531 

141,401      1,666,148 

1,585,916  15,447,926 

85,892     1,156,274 

906,799    4.108,776 


53,166:       321.938 
400, 000:  st.  355, 261  s6.630,3  14 

250,000!  5813,639  s3, 966, 429 

200.000  61,711     1,336,465 

200.000  S120.S37  s2,522,661 

150.000  255,774    3.761.332 

1,000,000  2.39S.547  14.392,029 

100,000  76.937     1,675.252 

100.000  137.161'    " 
150  000  364,267 

100.0001  66,184 

500.000  1,562.972 
100,000!  72.779 

250.000 1  333.721 
500,0001  154,929 


200,000 
200.000 
150,000 
600.000 


335,604 

85.000 

30.356 

1,362,679 


300.000 
200,000 

1.000.000  si 
350.000 
500,000 

1,000,0001 
500.000 
200.000 

1.500  0001 
100,0001 
100.000 

1.000.000 

2.000,000 
200.000! 
1 00.000 i 
100.000 
100.000 
200.000! 

250.000 
100.000 
100,000 

200.000 
100.000 
200,000 
200,000 

600.000 
300.000 
150.000 
1.000.000 
150. OOC 
150,000 
400.000 
300.000 
200.00 


2,481,077 
1,887,198 
1.291.289 
6,626.330 
739.638 
7,550,241 
2.563.2S9 

3.217.430 

1  ,767  ,000, 

191.666 

6,151.231 

1,450.513 

1.418.4S8 

»9, 148,829 

2.5-.0.466 

4,289.672 

9,176,983 

2.5S9.263 

3,991,383 

2,553.828  12.616.4S3 

92,867     1,319,333 

19         73  1.777 

1,305.119    6.500.137 

7,768.679  19,801.304 

219.762    2.392,684 


Per   shar 
100*180       ._ 
100*170       ... 

100*200       

25*100     I 

100  *178 

25 
100  *285H 
100  *180 
Per 
50    140 
100J   300 
Per 
95 
390 
230 
(00 
160 
380 

Per 
165 
325 
360 
135 
275 
290 
365 
275 
210 


2" 
1  00 
LOO 

1  00 
100 
!  00 


100 
100 
100 
100 
100 
100 
100 
100 
100 


shot* 
100 


240 


170 

420 
share. 

335"" 

."HO 

140 


100  325 

100  165 

100  609 

100  125 


375 
300 
250 
335 
175 
650 


100 
100 


325 
95 
Per 


90,1.39 
118.722 
650,727 

426.769 
755.967 
1,903.624 
516,019 
355.141 


1001 

50 

100 

100 

Per 


1.07 


'7,662 
728,88  i 

2  99'  S73 
2',979.00S  *i00 


67 , 1  07 
89,577 
24.840 

346. 2S6 

447. 37S 
172.157 
153.892 

397,182 

141.401 

188,304 
261,670 

681.114 

260,693 

536.709  12  542.13  1 

214,164  2,036,990 

34  1.137  2.517.72  1 

390.019  4,043.947 

396.536  3.543.174 

193.307  1.681.700 


100 

"50 
100 
100 
50 
50 
100 
100 
100 

ioo 

100 
100 
100 
100 


125 
152 
150 
265 
255 
195 
115 
390 
370 
180 
140 
235 


105 

shart. 

274 

120* 

450 

than 

130 
l.c6 

155 


210 
165 
175 


800 
175" 


3.043.367 
1,129,386 

1.60s. 507 

2.010.073 
1,420.969 
3.610.117 

3.03S.3S7 
2.817.265 
3.192301 


275 
shart 


250.000 
600.000 
500.000 

500  000 

100.000 
800.001 


354.397 

1,048.261 

606.440 
76.542 


2.475.014 
6.31  1.4  35 

4.16O.OO0 
2,977,212 


265 
Per 

100 

100 

I 

Per  shot, 

10tf   300  

100     255  

220  

210  

Per  shart 

275  295 

300  

210 
370 

360 

400  

350  

220  

Per  shar* 

175  

18  '  

150  

100  

153  

300  ... 


100 
100 

100 

too 

50 
100, 
100 
100 
100 
100 
100 

100 

10O 

50 

50 

100 

100 


3S0 
225 


.„,„'  8a2eJ>rlc8;  ?  Figures  of  date  July  20  1912.  6  New  stock,  c  Capital  paid  in.  authorized  amount  Is  iareer.  0  Amount  paid  in.  h  Book 
7\.£i  an  io,Vt0iCT  •  .vT,hese  fl«ure,s  ilate  June  14  1912.  s  Ex-dlvidend.  1/  Capital  to  be  Increas-d.  d  Sept.  4  1»12.  n  Feb  20  1912. 
e  April  30  1912.     I  Last  sale      r  April  18  1912      «  Nov.  26  1912      t  Jan.  18  1912. 
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BANKS  AND  TRUST  COMPANIES. 


Vol.  lxxxxv, 


Where   Namei  are   Printed  In   Italics  Puller   Returns  may   be  Found  In  the   Advertising  Columns. 


NEW  MEXICO—  Nat.  bank$  June  14  1912. 

Capital. 

Surplus 
A    Profits. 

Oross 
Deposits. 

Par 

Bid. 

Ask. 

Albuquerque — 
First  National  Bank 

* 
300.000 

t 

106,016 

S 

3,831,212 

100 

Per 

share. 

NEW  YORK— Nat.  bks.  except  N.  Y.  City  Sept.  4;  State  Inst.  Sept.  9. 


Albany — 

Al  mnv  Countv  Bk. 
Flnil  National  Bank 
Mech'nlcs  &  F'rm'a 

Nat  Commercial  HI: . 
N  Y  State  Nat  Bk._ 

Albany  Trust  Co 

Union  Trust  Co 

Auburn — 

Ciyuga  Co  Nat  Bk. 
Nat  Bk  of  Auburn . 
Auburn  Trust  Co.. 

Blnghamton — 

City  Na'lonal  Bank 
First  National  Bank 

People's  Bank 

Broome  Co  Tr  Co  . 


Brooklyn — Depo 
date  Nod.  30  19 
i  *.»  1 2  for  Nation 
Biiik  of  Coney  Iel'd 
^roadway  Bank. . . 
?1rst' National  Bank 
Greenpoint  Nat  Bk 

Hillside  Bank 

riomestead  Bank.. 
Hanufact's'  Nat  Bk 
Mechanics'    Bank.. 

Wont auk  Bank 

Nassau  Nat  Bank. . 
National  City  Bank 
North  Side  Bank.. 
People's  Nat  Bank. 
Prospect  Park  Bank 
Rldgewood  Nat  Bk. 
Rrooklyn  Trust  Co. 
Citizens'  Trust  Co.. 
'tat  bush  Tr  Co... 
franklin  Trust  Co. 
Samtlton  Trust  Co. 

Horue  Trust  Co 

Kings  Co  Trust  Co. 
r.ong  I  Loan  &  TrCo 

Nassau  Trust  Co 

People's  Trust  Co.. 

Buffalo— 

^ank  of  Bufifalo... 
Central  Nat  Bank.. 

C  tlzens'  Bank 

Columbia  Nat  Bank 
derman-Amer  Bk.. 
Manuf  &  Trad  Nat. 
Marine  Nat  Bank.  . 

Market  Bank 

People's  Bank 

Tilrd  National  Bk. 
Union  Stock  YdsBk. 
B'lfTalo  LT&SD  Co 
Commonw'th  Tr  Co 
Fidelity  Trust  Co.. 


250.000  109,001     1.111,252 

600.000  0354,491  09,780.289 

250.000  1,102,583    2,054,065 

1,000.000  al ,758,075  024 

500.000  o754,695  ol9 626380 

400,000  330.514    8,021,640 

250.000  526,394    -1,034,498 


Elmira— 

Merchants'  Nat  Bk. 
8;eond  Nat  Bank.. 
Onemung  Canal  TCo 

I/New  York  City — 

are  of  date  Nov. 

1912  for  Nation 

for  banks  and 

may  be  found  in 

Aetna  National  Bk. 

A-nerlca,  Bank  of. . 

Amer  Exch  Nat  Bk. 

Bank  of  Europe.. 

Battery  Pk  Nat  Bk. 

Bowery  Bank 

Bronx  Borough  Bk. 

Bronx  Nat  Bank 

Bryant  Park  Bank. 
Butch  &  Drov  Nat. 

Century  Bank 

Chase  National  Bk. 
Chatham  &  Phenix 

Nat  Bk 

Chelsea  Exch  Bank. 
Chemical  Nat  Bank. 
Citizens'  Cent  Nat.. 
City  Bank,  National 
Coal  A  Iron  NatBk. 

Colonial  Bank 

Columbia  Bank 

Commerce,  N  Bk  of 
Corn  Exchange  Bk. 
Cosmopolitan  Bk.. 
East  River  Nat  Bk. 

Fidelity  Bank 

Fifth  Avenue  Bank. 
Fifth  National  Bk. 
^lrst  National  Bank 
Fourth  Nat  Bank. . . 
Gallatin  Nat  Bank. 
Garfield  Nat  Bank. 
German- Amer  Bank 
German  Exch  Bank 

Germanla   Bank 

Gotham  Nat  Bank. 

G-eenwlch  Bank 

H  mover  Nat  Bank. 


200.000 
200,000 
150,000 


200,000 
400,000 
100,000 
200.000 

sits  of  Broo 

12.     Surpl 

al  and  Sept 

100.000 

Merged 

300,000 

200 ,000 

100,000 

200.000 

252,000 

1,000.000 
100,000 

1,000,000 
300,000 
200,000 
200.000 
100,000 
100,000 

1  .000,000 

1,000.000 
Merged  in 

1 ,000,000 
500,000 
750,000 
500,000 

1,000,000 
600,000 

1 ,000,000 


239.99^  1,-161,117 
123  ..SSI  1,175.101 
176,330    2  020  660 


500 

200 

200 

2  500 

500 

1,000 

2,000 

100 

300 

500 

250 

200 

500 

500 


,000 
,000 

000 
,000 
,000 
,000 
,000 

000 
,000 
,000 
,000 
,000 
,000 
.000 


178,479 

278,254 

78,777 

135,021 

klyn  banks 

us  and  pro 

9  for  State 

51,986 

in  Citizens 

0689,610 

108,500 

33,800 

68,014 

0912,835 

765,743 

63,389 

al  ,100,698 

a61 1,484 

174,497 

143,749 

62,692 

36,700 

2,440,269 

300,769 

Broadwav 

1,281,460 

1,114,302 

382,362 

2,262,234 

2,174,161 

433,889 

1,690,466 


1,192,330 

2,520,455 

847,i  99 

1,508,409 

are  reporte 

fits  are  of 

Banks. 

B841.838 

Trust  Co. 

3,033,000 

1)636,000 

1)444,200 

1)545.740 

5,607,000 

13,092,000 

1)689, 177 

6,033,000 

4,231,000 

2,444,000 

r?l,549,486 

1)853,451 

t>710,000 

19,597,424 

6,475,609 

Tr  Co  N  Y 

11,846,707 

7,078,799 

2,828,367 

16,103,073 

8,909,851 

5,970,575 

20,841,141 


too 

LOO 
LOO 
100 
LOO 

1(H) 

LOO 


25 
100 


100 
100 
100 


Per 
180 
145 
565 
365 
290 
195 
350 

Per 


Per 


d  net\  and  ar 


Sept. 
Per 


405 
230 


826 

222 

230 

a2,476 

574 

1,565 

al,694 

56 

456 

a249 

73 

88 

525 

a399 


30010,085,372 
,936  2.S86.436 
,436!  4.508,225 
649  al5 671388 


,931 
,547 
,585 
,144 
,086 
,411 
,592 
,067 
,430 
,559 


150,000 
400,000 
600,000 

Deposits  of 

30   1912. 

ai  and  Sept. 

trust  comp 

our  "Ry. 

500,000 

1,500,000 

5,000,000 

100,000 

200,000 

250,000 

150,000 

200,000 

200,000 

300,000 

500,000 

5.000,000 

2,250,000 
400,0001 

3,000,000! 

2.550.00U 
25,000.000 

1,000.000* 

400,000, 

300,000' 

25,000,000 

3,000,000 
100, 000 ! 
250,000 
200,000 
100,000 
250,000 
10,000,000 

6,000.000 
Absorbed 

1,000,000 
750,000 
200,000 
200,000 
200,000 
500,000 

3,000.000 


7,322,534 
20,684,309 

a31  814280 
1,178,091 
6,289  591 

a4 ,303 ,461 
1,842,263 
3,329,425 
8,065  765 

alO  989349 


676,395 
3,257,236 
4,508,372 


N .  Y.  City  banks  are 
Surplus  an  d  profits  ar 
9  for  Stale', Banks.  A 
anies  in  N\cw  York  Ci 

and  Ind."\Sec,  page 
544,8731   2,803,000 

6,260,201'21  .867,000 
04,510,126  35, 9s4, 000 


63,064 
462,919 
480,174 


date 
100 


100  280 
100 
100 
100 

30 

50 
100 
100 

50 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

repo 

e  of 

divi 

tyan 

188 

100 

100 

100 

100 

100 

100 

100 

100 

100 

25 

100 

100 


60,074  Dl.554, 145 

115,124  1,681,000 

799,200  3,765,000 

69,707  1)2,287,172 

a250,093lal,129.139 

159,1601  t)l,334,900 

127,100  2,224,000 

515,500  7,610,000 

a9,672,341|91.101,000 

al,  305, 16218. 211. 000  25 

189,500  1)2,526,700  100 

7,134,249  24,904,000  100 

1,989,114  20.606,0001  100 

o29 142250  159457  000  100 

0534,092;  6,633,000  100 

549,446  6, 86i),000i  100 

787.414  7,508.000  100 

016316827  102149  000  100 

5,753,551155,077,000  100 

19,266'  »398.815  100 

a70,008;  1,818,000  25 

168,889|  1,126,000  100 

2,119,449  15.049,000,  100 

524.499  3,709,000  100 

a21  940165  97,017,000  100 

a5 ,874 ,092  28 ,84 1 ,000  1 00 

by  Hanove  r  Nat  Bankl 

01,275,196,   9,087,000;  100 

711,569    3,836,000  75 

830,921     3,732,000  100 

1,064,296    6,305,000  100 

130,424!i)l,  813,4771  100 

949.127110,221.000  100 

O13740858I77 ,820,000  100 


212 
275 
175 
145 
150 

475" 
150 


270 
118 
520 
300 
130 
295 

Per 

300 
200 
225 
300 
260 
400 
325 
130 
200 
140 
125 
125 
190 
250 

Per 


180 

rted  net 
date  Se 
dend  re 
d  Broo 
Per 

203 

615 

230 


share. 

185 

150 

370"" 
300 

200 


share. 


share. 


e  of 
4 

cent. 
155 

295 
160 
125 
115 
425 
240 
150 
225 
295 
200 
155 
165 

490" 


270 

285 


310 
305  " 

share. 


350 


145 
126 
130 
200 
300 

share. 


195 

and 
pt.  4 
cord 
klyn 
cent. 
210 
625 
236 


125 
425 
300 
180 
155 
130 
230 
760 

183 
140 
445 
190 
430 
160 
425 
335 
200 
321 

"90" 

165 
4300 

300 
1005 

200 

280 
140 
400 
525 
158 
250 
705 


130 


195 


HO 
235 
790 

187 
155 
450 
195 
435 
165 


345 
327" 


100 
175 


325 

1020 

203 

295 


450 
545 
168 

720" 


NEW    YORK— (Continued.) 


N.  Y.  City  (Con.) 
ITarrlrnan  Nat  Bani 
Impor  &  Trad  Nat. 
International  Bank 
Irving  National  Bk. 

Jefferson   Bank 

Liberty  Nat  Bank. 
Lincoln  Nat  Bank. 
Manhattanl'o.Bk  ol 
Market &Fulton  Nat 

Bank 

Mechanics  ft  Metals 

Nat  Bank   

Mercantile  Nat  Bk. 
Merehants'Ex  NatB 
Merchants'  Nat  Bk 
Metrop's,  Bk  of  the 
Metropolitan  Bank 
Mount  Morris  Bank 

Mutual  Bank 

Nat  Nassau  Bank 
Nat  Reserve  Bank 
New  Netherland  Bk 
N  Y  Countv  Nat  Bk 
N  Y  N  B  A,  Bkof. 

Pacific  Bank 

Park  Bank,  Nat 

People's  Bank 

Phenix  Nat  Bank 

Plaza  Bank 

Produce  Ex  Bk  N  Y 

Public  Bank 

Seaboard  Nat  Bank . 
Second  Nat  Bank.. 

Security  Bank 

Sherman  Nat  Bank 

State   Bank 

Twentv-thirdWdBk 
Union  Exch  Nat  Bk 
Wash'n  Hts,  Bk  of 
Westchester  Av  Bk 
West  Side  Bank... 

Yorkville  Bank 

Astor  Trust  Co 

Bankers'  Trust  Co. 
Broadway  Trust  Co. 

Central  Trust  To 

Colum.-KnickTr  Co 
Commercial  Tr  Co. . 
Empire  Trust  Co.. 
Equitabie  Trust  Co 
Farmers'  L  &  Tr  Co 
Fidelity  Trust  Co.. 
Fulton  Trust  Co... 
Guaranty  Trust  Co. 
Guardian  Trust  Co. 
Hudson  Trust  Co.. 
Knickerbock'r  TrCo 
Lawyers'   Title  Ins 

<fc'Trust  Co 

Lincoln  Trust  Co.. 

Madison  TrCo 

Manhattan  Tr  Co.. 
Mercantile  Tr  Co.. 
Metropolitan  Tr  Co 
Mutual  Alli'ce  Tr  Co 
N  Y  Life  Ins  &  T  Co 
New  York  Trust  Co 

Savoy  Trust  Co 

Standard  Trust  Co. 
Title  Guar  &  Tr  Co. 
Transatlantic  Tr  Co 
Trust  Co  of  Amer.. 
Union  Tr  Co  of  N  Y 
U  S  Mort  &  Tr  Co.. 
U  STrCoof  N  T- 
Washington  Tr  Co. 
Windsor  Trust  Co.. 

Jamaica,  L.  I. — 
Bank  of  Long  Isl'd. 

First  Nat  Bank 

Queens  Co  Trust  Co 


Rochester — 

Alliance  Bank 

Central  Bank 

Merchants'  Bank.. 
Llncoln  Nat  Bank. 
Nat  Bank  of  Com_. 
Traders'  Nat  Bank. 
Fidelity  Trust  Co.. 
Genesee  Val  Tr  Co. 
Roch  Tr  &  S  Dep  Co 
Security  Trust  Co.. 
Union  Trust  Co 


Syracuse — 

Commercial  Nat  Bk 
First  National  Bank 
Merchants'  Nat  Bk. 
Nat  Bk  of  Syracuse 
Salt  Springs  Nat  Bk 
StateBk  of  Syracuse 
Third  Nat  Bank... 
Syracuse  Trust  Co. 
Tr&Dep  Co  of  Onon 


Troy — 

Manufact'rs  Nat  Bk 
National  City  Bk.. 
NatStateBk  of  Troy 

People's  Bank 

Union  Nat  Bank 

United  Nat  Bank.. 
Security  Trust  Co.. 
Troy  Trust  Co...  .. 


Capital. 


$ 

500,000 
1,500,000 
500,000 
4,000,000 
Merged  In 
1,000,000 
1.000.000 
2,050,000 

1,000,000 

6.000,000 
Consolid 

600,0110 
2,000,000 
1,000,000 
2.000.000 

250,000 

200,000 
1 ,000,000 
1,200,000 

200,000 

500,000 
2,000,000 

500.000 
5,000,000 

200,000 
Merged 

Merged 
1,000,000 

300,000 
1,000,000 
1,000,000 
1,000,000 

200,000 
1,000,000 

200,000 
1,000,000 

100,000 

100,000 

200,000 

100,000 
1,250,000 
10,000,000 
1,000,000 
3,000,000 
2,000,000 

500,000 
1,500,000 
3,000,000 
1 ,000.000 
1,000.000 

500.000 
slOOOO.OOO 

500,000 

500,000 
Merged  i 

4,000.000 

1,000.000 

Merged  in 

Merged  in 

Merged  in 

2,000,000 

1,000,000 

1,000,000 

3,000,000 

Absorbed 

Consolida 

5,000,000 

700,000 

Merged  in 

1,000,000 

2,000,000 

2,000,000 

500,000 

1,000,000 

750,000 
100,000 
600,000 


275 
200 
150 
1.000 
750 
500 
200 
400 
500 
300 
200 


000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
,000 


500,000 
250,000 
180,000 
600,000 
200,000 
100,000 
300,000 
300,000 
100,000 


150,000 
300,000 
250  000 
100,000 
300,000 
240,000 
200  000 
200,000 


Surplus 
&    Profits. 


Oross 
Deposits. 


f 

«69 1 ,840 
07,794,934 

131,200 
0.3,225,817 
Century  B 

2,725,200 
ol.656.207 

4,835,161 

al  ,897 ,480 

a8,062,994 
ated  with 

515,900! 
02,084,431 

2,182,12  1 

1,725,714 

337,4  16 

410,990 

485,016 

381  ,116 

281,427 

1.830, 894 

04,257,445 

958,589 

al.3  551920 

472,800 

in    Chatha 

in      Union 

895,199 

258,639 

02,277,731 

2,469.001 

4  10,061 

5.3,000 

607,900 

96,004 

01,006,063 

335,982 

48,700 

1,023,037 

515,765 

1,368,600 

16,412,100 

565,313 

17,149,702 

7,192,582 

177,609 

1,202,307 

10,747,483 

6,570,754 

1,303,217 

821,807 

s233236i3 

475,900 

707,600 

n  Columbi 

6,394, 8S6 

557,264 

Equitable 

Bankers  T 

Bankers  T 

6,103,361 
480,512 

4,413,369 
11,713,500 

by  Broad 

ted  with  G 

12,243,030 

339,862 

Equitable 

7,747,777 

4,569,437 
14,138,590 

1,360,800 

1,054,700 

522,700 

30,800 

134,200 


377 

308 

282 

01,474 

733 

0578 

256 

353 

1,151 

676 

255 


1)10877  861 

21,731,000 

1)2,571 ,400 

34,249,000 

ank 

21.852,000 

15,257,000 

35,350,000 

9,001,000 

47,811,000 

Irving  Nat 

6,12  1,000 
16,813,000 
12,794,000 

15.0  10,000 
2,761,000 
5,110,000 

12,029,000 
1)4,104,065 

2,752,000 

8,927.000 
19,019,000 

4,267,000 
82, 203  000 

2,392,000 
m  A:  Phen 
Trust  Co. 
10,900,000 
1)9,228,400 
29,411,000 
13,679,000 
15,122,000 

1)1,660,900 

23.1  -7,000 

2,272,000 

9,846,000 

1,330,000 

r 453. 100 

5,112,000 

4,912,000 

'.'3,238,000 

16  8561300 

10,508,331 

97,521,701 

57,257,163 

4.021,298 

20,114,012 

83,669,070 

12665640S 

8,136,520 

8,751,002 

189301170 

2,809,600 

3,633,300 

a-  Knicker 

17,272,233 
12,886,370 
Trust     Co. 
rust    Co. 
rust  Co. 
23,465,574 

9,388,840 
34,646,986 
37,187,500 
way  TrCo. 
naranty  T 
27,273,194 

2,348,956 
Trust  Co. 
64,921,663 
58,089,715 
59,835,717 

9,990,900 

7,418,400 

6,875,400 

657,700 

1,991,100 


Par, 


7, 52?,  121 
5,339,899 
4,234,006 

ol3  002060 
8,896 ,06S 

06,854,099 
7,704,103 
8,215,500 

21,108,612 
;i04  14,627,292 
974  7,001  429 


100 
100 
100 
100 

100 
100 
50 

100 

100 

Exc 

50 

50 

100 

100 

100 
100 

50 

100 

100 
100 
100 

50 

100 

25 

ix  N 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

too 
100 
100 

100 

100 
100 

I  Ol  ■ 

loo 
loo 
100 

100 

bock 

100 
100 


Bid. 


Per  cent. 
290  310 
557   570 


Ask. 


200 

615 
375 
350 

253 

270 
h  Bk. 

156 
200 
375 
190 
200 
285 
220 

93  H 
220 
875 
398 
255 
371 
240 
at.  Bk 

167^ 

450 

37o 


318,744 
975,120 
314  551 
354 ,407 
114  107 
508,917 
224,450 
542,161 
910.536 


658,323 
304,330 
405,894 
122,903 
150,229 
421,447 
229,766 


2,332,901 
5,675,526 
1,493,873 
3,585,311 
1,315,393 
1,615,357 
2,038,669 
4,572,384 
12,036,171 


8,198,669 
3,143,837 
2,586,095 

816,561 
1,938,498 

728,848 
3,174,473 


210,780,  2,000  659, 


100 
100 
100 
100 

r  Co 
1O0 
100 

100 
100 
100 
100 
100 

100 
100 
100 


100 

100 

100 

100 

10(1 

100 

100 

100 

100 

100 

100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
50 
100 
100 
100 


t  3.c. 
240 
175 
165 

^75 

575" 

025 
400 
555 
17u 
10.(5 
555 

97  y2 
■  00 
535 
1 340 
218 
315 
625 

70 

135 

er  Tr. 

218 


204 
600 


355 
259 


162 
210 

385 
196 


295 

225 


405 
265 
375 
250 


172H 

406" 
145 

265 

175"' 

625" 


410 

565 

178 

1045 

565 

305"" 

540 

1360 

325" 
635 
90 
139 
Co. 

220 
140 


110  450 

145  j  1-52 

1060  HOsO 

630  64S 


495 


1290 
470 

1125 
375 


100 


Pe, 
245 
240 
235 
210 
180 
165 
25i- 
190 
400 
500 
175 


505 


1310 

485 


395 
185 


110 


short 

2f0 

250 

250 

215 

190 

180 

300 

195 


190 


share 


Per 
450 
170 
210 
200 
120 
291 
200 
175 


share 

175"" 

215 

21c 

1?" 

300 

2-  5 

180 


•Sale  price.  b  Capital  and  surplus  to  be  increased.  d  Capital  paid  In;  authorized  amount  Is  larger, 
creased,  x  Ex-dividend,  c  July  11912.  e  June  14  1912.  I  Last  sale,  n  March  21  1912.  t  April  18  1912. 
s  Oct    16  1912.     y  Trust  companies'  date  Sept.  9  1912.      ANew  stock,     o  Nov  26  1912 


h  Book   value,      k  Capital   to   be   tn- 
uSept.  4    1912.      r  March  27  1912 


Dec,  1912.] 
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Where   Names  are  Printed  la  Italici  Poller  Returns  may  be  Pound  In  the   Advertising  Colunsni 


NOW   YORK— (Concluded.) 


Utica— 
First  National  Bank 
Oneida  Nat  Bank. 
Second  Nat  Bank. 
Utlca  City  Nat  Bk 
Citizens  Trust  Co. 
Utica  Tr  A  Dep  Co 

Watertown — 

City  National  Bank 
Jefferson  Co  Nat  Bk 
Watertown  Nat  Bk 
Northern  N  Y  Tr  Co 

Westchester  Co- 
if I  Vernon — 1st  N 

Mt  Vernon  Tr  Co 
New  Rochelle — 

Nat  City  Bank. 

North  Ave  Bk. . 

Huguenot  Tr  Co 

N  Rochelle  Tr  Co 
Ossinina — 1st   Nat. 

Ossinlng  Nat  Bk. 
Peekskill— 

Westch'r  Co  Nat. 
Pleasantville — 

Mt  Pleasant  Bk.. 
Port  Chester — 1st  N. 

Mutual  Trust  Co. 
Rve— Rye  Nat  Bk. 
Tarry  town  Nat  Bk. 
White  Plains— 

Citizens'    Bank.. 

Cent  Bk  WestcCo 

County  Trust  Co. 

First  Nat  Bank.. 
Fonkers — 1st  Nat.. 
Yonkers  Nat  Bank. 

Westches'r  Tr  Co 


Capital. 


I 

1,000,000 
COO,  000 
300,000 

1,000,000 
300,000 
400,000 


100,000 
250,000 
200,000 

400,000 


200,000 
200,000 

200,000 
60,000 
150  000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 
100,000 

100,000 
100,000 
100,000 
100,000 
300,000 
200  000 
300,000 


Surplus 
&   Profits. 


1,520,601 
7X3,839 
378  790 
313.3.' 9 
294,613 
553  192 


Gross 
Deposits. 


4,8>3,097 
1,825,544 
1,103,223 
2,039.202 
5,242,178 
7,764,051 


82,609  757,844 

354,044  2,020.849 

303,047  1,401,683 

390,017  3.146.665 


91,094  3,205,531 
335,349  3,556.565 


96.881 
26.761 
60,022 
121,767 
64,887 
41,879 

346,370 

24.770 
193,087 
153,769 

67,744 
103,024 

45,014 

174,010 

153,227 

86,798 

95  999 


2.487.688 
249,412 
295.683 

2,748,781 
473,579 
710,837 

3,282,723 

627,262 
807,137 
1,324,509 
662,068 
920,123 

568,994 

844,865 

1,740,159 

1,131,308 

2.033,625 


60 
100 
100 

50 
100 
100 


100 
100 
100 
100 


100 
100 


100 


LOO 
LOO 

100 


s78,926's  1,067,802 
258.5171  3,153,343 


100 
10(1 
100 
100 

100 
100 
100 
100 
100 
LOO 
100 


Bid. 


Ask. 


Per  share. 

150  *151 

225  235 

200  225 


51 
225 
400 

Per 

160 
240 
240 
250 

Per 


140 


2/135 
165 


52 
230 


share. 


share. 


160 


150 


NORTH  CAROLINA — Nat,  bks.  Sept.  4.    State  institutions  latest  returns. 


Charlotte- 
Charlotte  Nat  Bank 
Commercial  Nat  Bk 
First  National  Bank 
Mer  A  Farm  Nat  Bk 

Onion  Nat  Bank 

American  Trust  Co. 
Southern  L  &  S  Bk. 

Durham — 
Citizens'  Nat  Bank. 

Fidelity  Bank 

First  Nat  Bank 

Home  Sav  Bank 

Merchants'    Bank.. 

Ralelgh— 
Citizens  Nat  Bank. 
Commer'l  Nat  Bank 
Merchants  Nat  Bk. 
Ralrlgh  BkgATr  Co 

Wilmington- 
American  Nat  Bank 
Murchlson  Nat  Bk. 
Peoples  Sav  Bank . . 
Southern  Nat  Bank 
A'.lantlcTrABkg  Co 
Wllm  Sav  A  Tr  Co. 


250.000 
500,000 
300,000 
200,000 
100,000 
350,000 
50,000 

100,000 

100,000 

150,000 

50.000 

50.000 

300,000 
300,000 
100,000 
100,000 

250,000 
825,000 

65.000 
200,000 

50,000 
100,000 


160,000 

398,742 

1)370,017 

181,709 

61,366 
242,907 

43,775 


94 

433 
162, 
20, 

12, 

74, 
115 
1)53, 

26 

55, 
51G, 

75, 
162, 
107, 
340, 


142 
449 

711 

ooo 
500 

611' 
427 

107 
7S7 

1  60 

LSI 
78!) 
427 
330 

ooo 


1,400.000 

1,482,612 

vl  ,057,401 

814,293 

497.708 

1,646,664 

275,000 

857,194 

2,341,343 

1,560,095 

380,000 

230,000 

1,043,965 

1,086,725 

1)1,609,201 

602,270 

1,368,267 
3,881,977 
1,300.550 
1.091,774 
978,824 
2,230,000 


100 
100 
100 
100 
100 
100 
100 


100 


100 
100 
100 
100 

100 
100 

25 
100 
100 

50 


155 

159 

185 

192 

162 

167H 

160 


Per 
160 
130 
160 
125 

Per 

122 

155 

75 

155 


220 


ICO 


175 


share. 
135  " 


share. 
125 
165 
80 
160 


NORTH  DAKOTA— Nat,  banks  Sept.  4.     State  inst.  latest  returns. 


Pargo — 

Commercial  Bank . . 
Fargo  National  Bk. 
First  National  Bank 
Merchants  Nat  Bk. 
Northern  Sav  Bank 


Per 
Merged  in    Merchants'  Nat.  Bank. 

60,000  14,477        215,780     100 

200,000|       230,840     2,822,209    100 

100,000!       n74,091      n806.335    100 

50,000:  7,200        760,000     100 


OHIO — Nat,  banks  Sept.  4.     State  institutions  latest  returns. 


Cincinnati- 
Atlas  Nat  Bank... 
Brighton  Ger  Bk  Co 
•Jltlzens'  Nat   Bank 

eity  Hall  Bank 

Columbia  B  A  S  Co 
Bosmop  Bk  &  SCo. 
EaRt  End  Bank .  _ . 
VHth-Third  Nat  Bk 
First  National  Bank 
Fourth  Nat  Bank. 
Qerman  Nat  Bank 
Home  Sav  Bk  Co. 
Market  Nat  Bank 
North  Side  Bank. 
Pearl  St  Market  Bk 
Peoples  Bk  *  Sv  Co 
Prov  Sav  Bk  A  TCo 
Second  Nat  Bank.. 
Secur  S  B  &  S  D  Co 
South  Ohio  L  A  Tr 
Stk  Yds  Bk  A  Tr  Co 
Union  SB*TrCo. 
Unity  BkgASav  Co 
West  End  Bk  ATr  Co 
Western  GermanBk 
Cent  Tr  A  S  Dep  Co 
Cincinnati  Trust  Co 

Cleveland — 
Bk  of  Comm'ce  N  A 
Central  Nat  Bank. . 
Cleveland  Nat  Bank 
Clark  Ave  Sav  Bank 
Clev  Sav  A  LnCo.. 
Columbia  Sv  A  L  Co 
Equity  Sav  L  Co. 

First  Nat  Bank 

Qarfleld  Sav  BkCo. 
Qerm-Am  Sav  B  Co 
Lincoln  Sav  A  Bkg 
Lorain  St  Sav  Bk  Co 
National  City  Bank 
Nat  Commercial  Rk 
Paarl  St  Sav  *  T  Co 


400,000 

200.000 

2,000,000 

100,000 

100.000 

250  000 

50,000 

3,000,000 

6,000,000 

600,000 

600,000 

50,000 

600,000 

75,000 

150.000 

200,000 

1.400.000 

1,000.000 

100.000 

875,489 

100,000 

1.000,000 

75.000 

100,000 

250.000 

500,000 

Marged 

2,000,000 

1.000,000 
500, 000 1 
69.160, 
250.000 
100.000 
200.000 

2,600,000 
200.000 
50.000 
C50.000 
200.000 
250.000 

1,500.000 
200.000 


S738,100s4 

326,179    3 

s2.,012,770s6 

169,5941    1 

222.617J    1 

110,810    2 

11,824 

1,518.830!17 

.2,511,972125 

850, 4011   5 

817,2501   6 

3,789 
528,844     I 
42,662| 
2  1,818,    I 
22,260 
1,074,226    8 
34,502    l 
103,883     1 
50.024 
68,982 
2,737,989  16, 
43,169 
29.081 
6KO.OS0     9, 
725. S27     4, 
in  Prov.  Sav. 


,201,027 
.366.860 

814.712 
,544.833 
.182,640 
,027,733 
144,277 
,073,600 
.346,442 
,378,535 
,111.387 
483,485 
,127,606 
484,012 
,051.010 
963,174 
953,831 
608,523 
765,031 
285.223 
663,763 
002,635 
918,716 
748,44l| 
920,751 
797,7  10 

Bank 


100 
100 
100 
100 

10 

50 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 

10 


Per 
320 
325 
195 
300 
400 
160 
115 
195 
205 
250 
310 
100 
240 
170 
105 
110 
235 


snare. 
32* 
350 
200 

500"~ 

120* 

200 

210 


1,565 

s754 

tl2l 

9 

99 

66 

87 

1,093 

~75 

12 

126 

363, 

991, 
307, 


522  13.745,466 
694  .•.10  296  539 
555  f2, 869. 900 
414  551.707 
CO:  855.207 
934  1,479.800 
427  1,073,938 
276  32.443,336 
941  1,331.958 
1,186.264 
733,246 
2.209,594 
L  ,893,1  19 
5.650.827 
1,171,866 


,699 
,012 
,876 
,489 

,736 
,714 


100  105 
100    205 

100 

100.  145 
100  410 
100  .. 
1001  142 
100  400 
1001  290 
A  Trust  C 
Per 

100.  

100!  160 
100,  105 
100  107 
100 

50 

100 

100 

100  195 

50 

100  ..   . 

50  181 
100  230 
100 

•0    275 


330 
110 
375 
200 
115 
120 
245 
110 
225 


175 
500 

146"" 

450 

310 

o. 

shore. 

220 

161 


218 


OHIO—  (Concluded .) 


Cleveland  (Cone.) 
People's  Sav  Bk  Co 
United  Bk  A  Sav  Co 
Union  Nat  Bank . 
W  Cleveland  Bkg  Co 
B'way  Sav  A  Tr  Co. 
Cltizens'SavATrCo. 
Cleveland  Trust  Co. 
Forest  City  S  A  Tr. 
Guardian  Sav  A  Tr. 
LShBkg  ATrCo.. 
Stata  Bke  A  Tr  Co. 
Super'r  Sav  A  Tr  Co 
Union  Sav  A  L  Co. 
Woodl'd  Av  S  ATr. 

Columbus — 
Capital  City  Bank. 
Central  Nat  Bank. 
Citizens'  Tr  A  Sav. 
City  National  Bank 
Columbus  SavBkCo 
Commercial  N  Bank 
Fifth  AvaSavBk.. 
Hayden-Clln'n  N  B. 
Huntington  Nat  Bk 
Lincoln  Sav  Bk  Co. 
Market  Exch  Bank. 
Nat  Bk  of  Comm'ce 
Now  First  Nat  Bk. 
Ohio  National  Bank 
West  Side  DlmeSBk 

Security  Sav  Bk 

States  Bk  ATr  Co. 

Dayton — 

City  National  Bank 
Dayton  Nat  Bank. 
First  Sav  A  Bk  Co. 
Fourth  Nat  Bank.. 
Merchants'  Nat  Bk. 
Teutonla  Nat  Bank 
Third  Nat  Bank... 
Winters  Nat  Bank 
City  Tr  A  Sav  Bk.. 
Dayton  Sav  A  Tr  Co 

Toledo — 
Com  Sav  Bk  A  Tr  Co 
Dima  Sav  Bank  Co 
First  National  Bank 
Home  Sav  Bank  Co. 
Market  Sav  Bk  Co 
Merch  A  Cl'k  S  Bk. 
Nat  Bk  of  Comm'ce 
Northern  Nat  Bank 
Ohio  SavBkA  Tr  Co 
Second  Nat  Bank.. 
Sacur'y  S  BkATrCo 
Spitzer-Ror  Tr  A  Bk 
Tol  Sav  Bk  A  Tr  Co 
Contlnent'lTrAS  Bk 
Union  Savs  Bank.. 

Youngstown — 

City  Savings  Bank. 
Commercial  Nat  Bk 
Dollar  Sav  ATr  Co. 
First  National  Bank 
Mahoning  Nat  Bk. 


37,023  1,776.036 

193,883  2,157,567 

661,863  7,397,339 

1,218,059  6,835,490 

282,329,  1,671,539 


100 

255 

100 

100 

210 

Per 

100 

145 

100 

155 

100 

190 

100 

190 

100 

185 

share 

175 

160 

192* 

192H 

190 


OKLAHOMA— Nat. 

banks  Sept 

4;  State  inst.  latest  returns. 

Guthrie— 

Per 

Guthrie  Nat  Bank 

150,000 

8,684 

1  113, 34d 

100 

150 

Guthrie  Sav  Bank. 

25,000 

1.510 

337,394 

100 

120 

Logan  County  Bank 
Oklahoma  Stata  Bk 

25,000 

3,500 

200,000 

100 

120 

50,000 

4,350 

225,000 

100 

126 

.- 

McAlester — 

Per 

\  mar  Nat  Bank 

100.000 

25,969 

502,883 

100 

160 

City  Nat  Bank... 

50,000 

15,560 

285,180 

100 

160 

First  Nat  B  of  McAl 

100,000 

38,427 

631,433 

100 

165 

Muskogee— 

Commercial  Nat  Bk 

250,000 

89,414 

1,890,610 

100 

Per 
160 

share. 

First  Nat  Bank 

250.000 

113,221 

1  976.962 

25 

165 

Oklahoma  City- 

Per 

American  Nat  Bank 

600.000 

82,-116 

2,406  981 

100 

140 

Farmers'  Nat  Bk. . 

100.000 

51 ,5S2 

947.762 

100 

125 

Security  Nat  Bank 

100.000 

72,367 

1,198,706 

100     115 

Htete  Exchange  Bk 
Stats  Nation  J  Bk. 

100  000 

3.62S 

482,433 

100     115 

600,000 

65.000 

1.858.620 

100     150 

Western  Nat  Bank. 

100,000 

29,747 

1,134,312 

100    170 

OREQON— Nat.  banks  Sept.  4;  State  institution*  Sept.  4. 


.  160 


Portland — 
Can  Bk  of  Comm'ce 
CHlienj'  Bank 
First  National  Bank 
Hartm'nATh'mpe'n 
Hibernla  Sav  Bank 
Ladd  A  TUton  Bank 
Lumbermen's  N  Bk 
Merchants'  Nat  Bk 
Merch  Sav  A  TrCo. 
Scandinavian  AmBk 
Security  Sav  ATr  Co1 
Un  States  Nat  Bank 
Portland  Trust  Co 


300.000 

100.0O0 

1.500.000 

100.000 

200.000 

1,000.000 

1,000,000 

600.00 

150,000 

100,000 

1,000.001 

1,000,000 

900  000 


1)108,223 
16,084 

1,049,492 
21,399 
75  926 

1,023.578 

113,724 
10,614 
16.534 

562.190 

1,055,739 

84,299 


r3,615 

654 

12.879 

364 

2,352 

14.609 

4.593 

3,142 

613 

S90 

8.203 

10,671 

2.914 


09i 
.24* 
100  ...J 

393 
.570 
4  9S 
140 
SO  2 

I 
S16 
930 
624 
60S, 


1001 


lOOl 
100 
1 00 


Per 


shars 


.        *  8*lf  !,r,c?      n  H,Hik   value,     a  Capital  and  surplus  to  he  Increased,     r  Capital  stock  paldlln;  authorized  amount  Is  larger,      k  Capital  to  he 
ncrensert.      r>  Amount   paid  in.   -t  Ex-dividend,     y  Last  sale.      d  These  figures  date  May  27  1912      «  July  20  1912.     r  Jan    20  1912       «    Nov  ->6 
r»]AprilJ18J1912.     v  June  14  1912.  


1912.     t  Oct.  21   1912. 


•>'J 


BANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxxxv 


W  hrrr    Namei   are   Printed   In    Italics   Fuller   Returns   mav    he   Found   tn   the    *dver»l«in«   Column, 


PENNSYLVANIA— Not   bks.  (exc.  Phila.)  Sept.    I      Btatt  null,  latest  ret'nt 


Capital. 


Allegheny— 
Bkol  Secured  Savi 
\  clonal  Bank 
a  Nut  Bank 
otno  Valley  Bank. 
Second  N.n  Bank  , 
aJleghens  TniBl  Co 
Dol  Sav  Vuiul   a    if 
Kmchestei  Savtnge 

Bank  -v  TrusI  Co 
Provident  rrusl  Co 
Real  Est  Sav*  [rCo 
Work  S  Bk  A   1  r  i  0 

Mlentown— 
Allentown  Nat  rjn 
Merchants  N 

I 
sjlentowo  lr  Co 
Citizens  D<  pa  ' '  '  " 
Lehigh  Valley  lr  Co 

Al  toons 

i.  i  Bank 
Second  Nal  Bank., 
l  nion    Ban! 
iltooc 

Mountain  City  i  r<  0 

rirsl  National  Hank 
Marine  Nat  Bank.. 
People's  Bank. ..  -  - 
Second  Nat  Bank . 
Erie  Trust  Co  .  -  - 
Secur  Sav  &  ir  Co. 

Harris  Dure— 
Commercial  Bank.. 
East  End  Bunk- . 
First  National  Bank 
Barrlsburg  Nat  Bk. 
Mechanics  Bank 
Merchants  Nat  Bk. 
Central  Trust  Co 
Commonwealth  it. 
Dauphin  Dep  Tr  Co 
Barrlsburg  Tr  Co.. 
Security  Tru 
Union  Trust  Co 

Lancaster — 
Conestoga  Nat  Bk 
Flrst  National  Hank 
Fulton  Nat  Bank 
Lancaster  Co  N  Bk 
Northern  Nat  Bank 
Peoples  Nat  Bank. 
Farmers  Trust  Co 
Lancaster  Trust  Co 
North  Tr  &  Sav  Co. 
Peoples  Trust  Co.. 
Onlon  Trust  Co 

Philadelphia- 
American    Bank... 
Bank  of  Commerce. 
Bank  of  No  Amer 
Centennial  Nat  Bk. 
Central  Nat  Bank 
Corn  F.xch  A  at  Bank, 
Eighth  Nat  Bank.- 
Far  &  Meeh  .)atBk 
First  National  Bank 
Fourth  St  Nat  Bank 
Franklin  Nat  Bank. 
Qirard  Nat  Bank 
Kensington  Nat  Bk 
Manayunk  Nat  Bk. 
Manufact'rsN  Bk 
Market  St  Nat  Bank 
Merchants  Nat  Bk. 
NatBkof  Germ  nt  n 
Nat  Bk  of  No  Lib    . 
Nat  Security  Bank. 
Ninth  National  Bk 
Northern  Nat  Bank 
Northwestern  NB. 
Penn  National  Bk 
Philadelphia  Nat  Bk 
Quaker  City  Nat  Bk 
Ridge  Ave  Bank..- 
Second  Nat  Bank.. 
Sixth  Nat  Bank . ... 
Southwark  Nat  Bk 
Southwestern  N  tsk 
Tenth  Nat  Bank  -. 
Textile  Nat  Bank.. 
Third  Nat  Bank 
Tradesmens  Nal  Bk 
Union  Nat  Bank ... 
Western  Nat  Bank. 
West  Phlla  Bank  .. 
Aldlne  Trust  Co... 
Belmont  Trust  Co .. 
CentTr  &  Sav  Co.. 
Chelten  Trust  Co.. 
Colonlal  Trust  Co- ■ 
Columbia  Av  Tr  Co 
Commercial  Tr  Co 
Com'w'lth  T  Ins&T 
Cont-EqTlt  4  T  Co 
Empire  Title  &  T  Co 
Equitable  Trust  Co 
Excelsior  Tr  4  S  Fd 
Fairm'nt  Sav  Tr  Co 
Federal  Trust  Co.. 
Fidelity  Trust  Co 
Finance  Co,  1st  Pf. 

2d  Pref. - 

First  Mtge  Guar  4 

Trust    Co 

Fra  ikford  Tr  Co.. 
Fnnklln  Trust  Co. 
Ger-Am  T  4  T  Co.. 
Germantown  Tr  Co 
Gir'd  Av  T  4  Tr  Co 


Surplus 
X-    Profits. 


121,400 
50,000 
100,000 
300,000 
100,000 
100,000 
125.000 
250,000 
300,000 
400,000 
0125. 000 
250,000 


90  030 

B6  547 

11  1,029 

886  149 

51  1,024 
256,600 
513.288 
72,340 
6  1,62 
513.262 


1,000,000 
125.000 
400,000 
500,000 
600,000 
200.000 


400.197 

2  6,423 

239,912 

405,727 

63,950 

179,959 

739,012 

960.231 

116,000 

392,500 

177,933 

banks  dale 

(101,866 

(188,437 

s2.761.723 

S619.609 

S  3 .445,993 

.v  1.751,:;  10 

997,974 

1,493,927 

5  1,655,332 

s6, 587, 556 

$3,058,830 

S  4,850,45' 

340,461 

415,556 

419,714 

sl,217,873 

lidated  wil 

555,180 

s945,0?9 

925,050 

8657,664 

235.8o6 

S698.510 

s  1,489,760 

s  4.276,302 

497,780 

199,469 

603,756 

302,261 

162,058 

169,920 

135,744 

88.506 

8897,917 

8868,615 

8723,240 

Merged  in 

«26,324 

134,997 

20,820 

474,555 

129,289 

306,194 

498,142 

2,260,449 

1,450,939 

1,014,083 

26,992 

ted  with  C 

127,323 

90,702 

58,717 

|ll,825,784 

J2,072,767 

444,939 
287,919 
130,570 
396,517 

878,914 
141,476 


Par       Bid. 


50 
100 
100 

50 

100 
100 
100 

30 
25 
50 

100 
100 
100 
100 
100 
30 

101 
IOC 
100 
100 

ion 
10c 


l?5!4 

2  1(1 
320 

51 

4  9 
230 

Pet 
330 
200 
160 
200 
200 

43 
her 
210 


160 
170 
Per 

166" 
575 

58 
ate  B 
275 

65 
350 
280 
200 

33 
135 

Per 
345 
222 
235 
131 
130 
185 
262 
590 
125 
298 
150 

Per 


J 


... ; 


3k, 


/ 

nal  Ba 


I  125 


le  4Tr 


Ask. 


hurt.. 
15714 
260 

;  10 

52H 

50 
237J4 

hart. 

(50 
210 
175 
210 
210 

4') 

hare. 


<hare 
80 
102 

n00 

60 
ink, 
280 

70 

too 


Tiar* 
350 
223 
240 
132 
132 
190 
265 
600 
127 

ieo" 

<tiare 

138 
305 


!00 

145K 

118 

117J4 

125 

250 

!50 

213 

nk 


PENNSYLVANIA- (Continued.) 


Philadel  —  Con. 

Girard  Trust  Co 

Guar  Tr  4  S  Dep  Co 
HaddingtonT&TCo 
Hamilton  Trust  Co. 
Holmesburg  Tr  Co. 
Industr'l  Tr  T4  Sav 
Independence  Tr  Co 
Integrity   'lltle    Ins 

Tr  4  Safe  Dep  Co 
Kensington  Tr  Co.. 
Land  Title  4TrCo. 

Logan  Trust  Co 

Market  St  T  A  TrCo 
Manayunk  Trust  Co 
Merchants'  Un  TrCo 
Mortgage  Trust  Co. 

Mutual  Tr  Co 

Northern  Trust  Co. 
No  Phila  Trust  Co. 
No  Western  Tr  Co. 
Pelham  Trust  Co.. 
Penn   Co   for   Insur 

on  Lives  4  Gr  An 
Penn  W'h'g&SD  Co 
People's  Trust  Co.. 
Phil  Mort  4  Tr  Co. 
Phil  Tr  S  D  4  In  Co 
Provident  Life  4  Tr 
Real  Est  Tr  Co,  com 

do  do  pref 
Real  Est  Ti  In  4  Tr 
Republic  Trust  Co. 
Rittenhouse  Tr  Co. 
Tacony  Trust  Co  .. 
Trust  CoofNA... 
United  Sec  L  I  4T. 
Wayne  Junct  Tr  Co 
West  End  Trust  Co 
West  Phila  T4TrCo 


Pittsburgh- 
Allegheny  Val  Bk.. 
All  Nations  Dep  Bk 
Anchor. Sav  Bank.. 

Arsenal  Bank 

Bk  of  Pittsburgh  N  A 
City  Deposit  Bank. 
Columbia  Nat  Bank 
Commercial  Nat  Bk 
Diamond  Nat  Bank 
Diamond  Sav  Bank 
Duquesne  Nat  Bk. . 
Exchange  Nat  Bk . . 
Farmers'  Dep  N  Bk 
Farmers'  Dep  S  Bk. 
Federal  Nat  Bank. 
Fifth  Avenue  Bank 
First  N  Bkof  Birm. 
First  Nat  Bk,  Pitts. 

Freehold  Bank 

German  Nat  Bank. 
German  S  4  DepBk 
Germania  Sav  Bank 
Ilomew'd  Peop's  Bk 
Iron  &  Glass  Dol  Sav 
Keystone  Nat  Bank 
Liberty  Nat  Bank. 
Liberty  Sav  Bank.. 
Lincoln  Nat  Bank 
Manufacturers'  Bk. 
Marine  Nat  Bank 
Mellon  National  Bk 
Metropolitan  N  Bk. 
Monongah'le  N  Bk. 
Nat  Bkof  West  Pa. 

Park  Bank.. 

Pennsylv'a  N  Bk.. 

Penn  Sav  Bank 

People's  Nat  Bank. 
People's  Sav  Bank. 
Pittsb  Bk  for  Sav.. 
Second  Nat  Bank.. 
Third  National  Bk 

Union  Nat  Bank 

Union  Savings  Bk. 

U  S  Nat  Bank 

West  Sav  4  Dep  Bk 
Bankers'  Trust  Co 
Central  Trust  Co.. 
Colonial  Trust  Co 
Commonw'lth  Tr  Co 
Continental  Tr  Co.  . 
Dominion  Trust  Co 
East  End  S  4  Tr  Co 
Fidel  Title  4  Tr  Co 
Franklin  Sav  4  Tr 
Hazlew'd  S  4  Tr  Co 
Hill  Top  Sav4TrCo 
MerchSav  4  TrCo. 
Metropolitan  Tr  Co 
Oakland  Sav4Tr  Co 
People's  Trust  Co 
Pittsburgh  Tr  Co 
Potter  Title  4  Tr  Co 
Real  Estate  Tr  Co 
Safe  Dep  4  Tr  Co 
South  Hills  Tt  Co 
South  Side  Tr  Co 
Terminal  Trust  Co. 

Union  Trust  Co 

Washington  Tr  Co 
West  End  SavB4Tr 


I 
Surplus 
Capital.     A   Profits. 


2,500,000 
1,000,000 
125,000 
400.000 
125,000 
500,000 
1,000.000 

500.000 

200,000 

2,000,000 

689,765 

125,000 
250.000 
1,000,000 
125,000 
437.973 
500,000 
150,000 
150.000 
150,000 

2,000,000 

408,350 

634,450 

250.000 

1,000,000 

1,000,000 

1,319,000 

2,621,800 

1,000,000 

300,000 

250,000 

150.000 

Merged 

1. 000. 000 

160,000 

1,000.000 

500,000 


50, 

76 

100. 

100, 

2  400, 
200, 
600 
300, 
600 
125 
500 

1.200 

6  000 
100 

1,000 
100 
100 

1.000 
200 
600 
200 
150 
50 
172, 
600, 
200, 
100, 
600, 

too, 

300 

6.000 

400 

i.000 

1.000 

50 

200 

100 

1,000 

1,000 

600 

1,800 

500 

600 

1.000 

600 

250 

127 

150 

2.600 

1,600 

437 

216 

250 

2,000 

0192 

165 

160 

125 

126 

200 

250 

2  000 

324 

2,000 

3,000 

125 

300 

125 

1,500 

350 

125 


000 
,000 
000 

000 
000 

000 

,000 
000 
000 
000 

000 

000 
000 
000 

000 

000 

,000 
,000 

,000 

,000 
,000 
,000 

,000 

700 
,000 

,000 

,000 

,000 

,000 
,000 


000 


10,017,331 

685,007 

16,342 

82,307 

58,520 

975,:.  I  1 

906,622 

1,155,672 

70,340 
4,069,759 

202,221 
106,952 
203,902 
351,241 

497,384 

107,101 

1,657,764 

157,754 

238,877 
77,1:47 

4,778,041 

635,850 

1  17, sos 

136,329 

4,643,086 

5,292,480 

]      446,307 

1,271,320 

130,014 

06,331 

185,066 

inCommer 

973, 403 

76,421 

1,100,71):! 

513,914 


Gross 
Deposits. 


47 

38 

380 

190 

s  3,351 
070 

s933 

250 
s  1,062 
sl51 
s  1,003 
sS44 
s  2,439 
359 
s  1,339 
91 
sll3 
si, 107 
1,055 
s718 
5 1 5 
501 
32 
342 
821 
sl59 
s43 
s801 
1 85 
S144 
000  x  1,919 


8  340 


,000  s  1,864 


120 

997 
696 
817 

70'.' 

:;t2 
513 

1 10 
999 
069 
1  13 

LSI 

371 
919 
059 
90] 
280 
580 
300 
739 
073 
184 

240 
904 
981 
034 
419 
663 
817 
,219 
433 
,765 
.-,1  I 


s510,875 


02 


sl93 
66 

,000  s  1,953 

si, 108, 

508 

666  s2,064, 

s213 

000  s  5,216 

830 


000 

000 
000 

350 

,000 
,000 

000 

,800 
,725 
,000 
,000 
,300 
,400 
,000 
,000 
,000 
,000 
,000 
000 
,800 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


sl57 

377 

13 

66 

3,266 

1,575 

163 

2P 

130 

5,780 

68 

124 

71 

16 

33 

201 

142 

4,22.3 

52 

1,984 

s7,914 

45 

126 

142 

30,040 

209 

300 


919 
112 
010 
,516 
090 
,501 
030 
,706 
,302 
,462 
,708 
,020 
,157 
,1 

,064 
,629 
,500 
,252 
,910 
,899 
,534 
,517 
,729 
,044 
,186 
,861 
,524 
,212 
,990 
,180 
,612 
,174 
,522 
,480 
541 
091 
,308 


38,639,333 

5, 973,190 

224,015 
1,111  1 ,493 

363,852 
5,300,31  1 

2,1  12,220 

3,952,802 

1,5  19,  199 

9,433,57  1 
2,136,356 

1.12."). SOS 

1 ,351,834 

1,973,152 

34,346 

577,527 

0,9  10.  .".02 

1,643,763 

2,084,437 

612,511 

20,066,463 

434,341 

1  , 1  10,686 

2.",,:',  10 
9,527,31.", 
10,154,817 
4,230,648 

4,929,224 

1,020.230 

010.107 

978,415 

cial  Tr  Co 

1,406,618 
485,273 

4,517,878 

2,844,961 


OS.",, 303 

773,834 

1,810,900 

892,818 

s20.432287 

4.000,587 

slO, 480738 

2,551,946 

s  5,959,689 

1,834,384 

s5,213,659 

s4, 417, 890 

s27,980195 

5,194,067 

s  4,082,099 

770.272 

s833,923 

sl8, 672058 

1,017,167 

s'5,696,113 

3,833,973 

7,501,030 

507,778 

1,840,490 

3,945,928 

,1,138,521 

,1,210,222 

,5,293,598 

670,340 

f 1,144,040 

,40.002108 

,1,064,137 

s  6,272,720 

s 4,045,377 

924,060 

s944,812 

693,650! 

si 3, 767 126 

s-10,002154| 

16, 180,486, 

xl5, 435218' 

s  2,005,398 

sll, 09264P 

7,864,496 

S678.569 

1,465,461 


Par.     Bid. 


100 

100 

100 
60 

!X) 
Ml 

50 


Per 

...  I 
...I 


Ask. 


985 
157H 


60  .. 
50  .. 

1 00  . 
100  . 

25  . 

25  .. 

100.. 

100I-. 

50 
100 

60 

50 
100 


100 
50 
50 
100 
100 
100 

iioo 
1 100 
100 

50 

50 

100 

100 

100 

50 

50 


50 


550,896 

8,793,749 

3,879,029 

268,898 

241,012 

1,341,312 

12,172,479 

322,548 

632,343 

730,073 

231,168 

402,452 

1,305,739 

1,083,112 

8,689,674 

638,380 

2,263,154 


504,050 

1,167,679 

154,136 

35,960,083 

2,225,227 

1,523,935 


60 
50 
50 

50 
100 
LOO 
100 

100 

1 00 

50 

!  00 

100 

100 
50 

100 

100 

100 

100 

50 

100 
50 
100 
100 
1 00 
100 

100 

50 

100 
100 

100 
100 
100 

60 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 

50 
100 
100 
100 
100 

50 

25 
100 

50 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


S200 


100 

100 

60 


I 

...  i 
...  I 
...  I 
...  I 
...  I 
...  I 
.  I 
...  I 
...  I 
...  I 

i 

.    .  I 


J 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

....  .  i 


Som'l 


241 
ll5~ 


45  X 
55 
175 
80 

154 
60 

125  a 

136 

33 

60  H 
110 
lOHi 

44 
450 
106 
180J4 
13o 

6",0 

50 

15 
741 
875 

55 

96 
300 

66 

55 
225 

140 
110 
118 
133 


340 
s24_2 


sl75 


208 
i27MJ 


sl70    s 
165 


s200 


290 


noy2 

169 


s410 


sl53 
293 


155 


*  8ale  price.  a  Capital  paid  In;  authorized  amount  is  larger.  6  Capital  to  be  increased.  c  Figures  are  of  date  Feb.  20  1912. 

?N"ov26  191B.     d  To  consolidate.    t>  Sept    4  1912.     x  Ex-dividend      h  July  11911.     J  Last  sale.     nApr.  181912.    eJunel4  19l2      t  Nov.  2  1912. 


Dec,  1912. 
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Where   Names  are   Printed  in    Italics   Fuller   Returns   may   be  Found  in   the   Advertising  Columns. 


PENNSYLVANIA— (Concluded.) 


Surplus 

Gross 

Capital. 

&  Profits. 

Deposits. 

Par 

Bid. 

Ask. 

Reading — 

Farmers'  Nat  Bank 

I 

? 

S 

Per 

share 

400,020 

768,542 

1,632,110 

30 

90 

95 

First  National  Bank 

250,000 

253.434 

797.098 

100 

145 

155 

Keystone  Nat  Bank 

100.000 

233,804 

501,663 

100 

285 

300 

Nat  Union  Bank.  .. 

200,000 

872,809 

1,138.476 

25 

IA0 

1 65 

Neverslnk  Bank 

75,000 

43.039 

221.262 

50 

65 

70 

Penn  Nat  Bank 

100.000 

308.937 

2,100.029 

100 

320 

329 

Reading  Nat  Bank. 

200,000 

3*8  679 

1,422  108 

100 

275 

285 

Schuylkill  Vail  Bk. 

100,000 

21£,894 

609  990 

60 

150 

1  63 

Second  Nat  Bank.. 

300,000 

610,967 

!  , Oh, .'.i.ii 

:00 

285 

293 

Berks  Co  Trust  Co. 

250,000 

167,323 

1,331,453 

10 

19 

20 

Colonial  Trust  Co.. 

250,000 

206,969 

924,739 

10 

16 

17 

Commercial  Tr  Co. 

125,000 

39.214 

477.130 

100 

100 

no 

Pennsylvania  Tr  Co 

250,000 

90".  344 

4,297.493 

!00 

500 

Reading  Trust  Co.. 

500,000 

497,777 

1,198  148 

100 

203 

210 

Scranton — 

Per 

xluiri 

County  Sav  Bk 

Dime  Dep  A  Dls  Bk 

200,000 

595,667 

3,279.959 

100 

437  H 

442H 

100,000 

478.431 

3,850.751 

50 

450 

452  H 

Electric  City  Bank. 

80,000 

30,626 

V76.259 

50 

71 

75 

Fidelity  Dep&DlsBk 
First  National  Bank 

60,000 

91.800 

81 1 .000 

60 

150 

160 

1.000,000 

1,808.192 

10,535,714 

100 

360 

360 

Green  Ridge  Bank. 

50,000 

17.340 

138.269 

50 

61 

68 

Keystone  Bank    ... 

50,000 

4  9.988 

615.219 

60 

100 

104 

Merch  A  Mech  Bk. 

250,000 

724,107 

2.52",   176 

26 

100 

103 

North  Scranton  Bk 

60,000 

87,390 

822,609 

50 

197H 

202  H 

People's  Nat  Bank. 

500,000 

303,992 

1.962  534 

100 

167 

169 

Providence   Bank.. 

75,000 

56.301 

545  659 

50 

106 

107H 

Scranton  Sav  Bank 

100,000 

543,599 

2,280  290 

100 

785 

805 

South  Side  Bank.. 

60,000 

89,317 

759,71  (i 

50 

150 

160 

Third  Nat  Bank... 

200,000 

1,220,144 

4,053,393 

100 

880 

900 

Traders'  Nat  Bank. 

500,000 

658,829 

3.324,947 

100 

221 

225 

Union  Nat  Bank 

500,000 

237,3-6 

1,452,618 

100 

140 

142 

West  Side  Bank... 

60,000 

12)  264 

1,120.636 

50 

ISO 

185 

Anthraclte  Tr  Co._ 

250,000 

8  1 , 1  S  ! 

787.984 

BO 

69 

71 

LackTr  AS  DCo.- 

250,000 

411.500 

1.769  500 

100 

320 

325 

WUkes-Barre— 

Per 

*hare. 

Anthracite  Sav  Bk. 

Merged  in 

Minors  Bk 

of  W  B 

Dime  Deposit  Bk.. 
First  National  Bank 

200,000 

135,134 

669,670 

50 

102^ 

105 

375,000 

613,571 

2.351,187 

100 

260 

270 

Luzerne  Co  Nat  Bk 

400,000 

150,227 

1 ,070,760 

100 

130 

133 

Miners    Bk  of  W  B 

600,000 

1,667,356 

4,218.575 

50 

205 

210 

People's  Bank 

300,000 

754  436 

2.0i9,933 

100 

310 

350 

Second  Nat  Bank.. 

500,000 

1,064,620 

4.854,735 

100 

345 

355 

W  B  Dep  A  Sav  Bk 

150,000 

523 ,083 

2.610.921 

50 

204 

210 

Wyoming  Nat  Bank 

160,000 

760,551 

2,543.078 

50 

325 

335 

Wyoming  Val  Tr  Co 
Williamsport — 

350,000 

982,570 

2,117,046 

50 

154 

158 

Per 

stinre . 

First  National  Bank 

300  000 
100,000 

497,449 
170,744 

1,358  197 
446,363 

100 
100 

Lycoming  Nat  Bk. 
West  Branch  N  Bk. 

300,000 
100,000 
400,000 

1.148,714 
132.123 
285  000 

2,958.162 

688.318 

1,263,400 

100 

100 

50 

Wllllamsp't  N  Bk.. 
3usq  Tr  &  S  Dep  Co 

York- 

Per 

share. 

Central  Nat  Bank. 

125,000 

11,307 

153.994 

103 

105 

Clty   Bank 

250,000 

229,184 

1,353,234 

50 

95 

100 

DrovAMech  Nat  Bk 

100,000 

122,001 

639,792 

100 

190 

195 

Farmers'  Nat  Bank 

200,000 

209,822 

464,336 

100 

175 

180 

First  National  Bank 

500,000 

88.769 

1,638,769 

100 

104 

110 

Western  Nat  Bank. 

225,000 

106,729 

807,496 

100 

100 

York  Co  Nat  Bank. 

300,000 

516,118 

1,539,749 

20 

55 

57 

York  National  Bk. 

600,000 

361,847 

1,515,042 

25 

45 

47 

Guardian  Trust  Co. 

250,000 

102,368 

485,911 

25 

32 

33 

Secur  Title  A  Tr  Co 

250,000 

33,396 

669,141 

60 

49 

60 

York  Trust  Co 

300,000 

100,598 

762, 3341      60 

70 

71 

RHODE  ISLAND—  Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Newport — 

Per 

\o.uldneck  Nat  Bk. 

200,000 
100,000 
55,000 
120,000 
300,000 

109,936 
102,372 
6,856 
<89,544 
133,820 

1.353.269 

689.747 

54.056 

<295,801 

1,742,187 

50 
50 
60 
60 
100 

Nat  Exchange  Bk. 

New  EngCom'l  Bk. 

Newport  Nat  Bank 

Newport  Trust  Co. 

Pawtucket — 

Per 

Slater  Trust  Co 

600,000 

1.032,388 

9.015,816 

100 

Providence — 

Per 

Atlantic  Nat  Bank. 

k  300, 000 

7)208,519  »2, 611, 797 

60 

60 

Blackstone  Can  Nat 

600,000 

t/446, 580, » 1,4  20,504 

25 

*36 

High  Street  Bank.. 

120,000 

120,383        942.411 

60 

94 

Mechanics'  Nat  Bk. 

600,000 

0297,671  //3, 679. 796 

50 

58 

Merchants'  Nat  Bk. 

1.000,000 

n953.366  «7, 738,121 

50 

87 

Nat  Bank  of  Com'ce 

850,000 

?i74  1,762  (12,885,910 

60 

67 

Nat  Exchange  Bk.. 

500,000 

977,221     5,962,113 

100 

255 

280 

Phenix  Nat  Bank.. 

450,000 

701.279    1.667,366 

50 

105 

Providence  Nat  Bk 

500,000 

805,927        941.793 

100 

217 

United  Nat  Bank.. 

600,000 

»i800,530  7)3.785.888 

100 

210 

Westminster  Bank 

200,000 

96.007 

1.528,288 

60 

63 

Industrial  Trust  Co 

3,000,000 

3.795.460 

43,513.422 

100 

219 

257 

R  I  Hospital  Tr  Co. 

2,500,000 

2,754.370 

41.630.8S8 

1000 

3350 

Union  Trust  Co 

1,000.000 

583,396 

6.903  076 

100 

175 

Woonsocket — 

Per 

ettlzens'  Nat  Bank. 

100,000 

V42.067 

t'238.638 

100 

National  Globe  Bk 

100,000 
150.000 
200,000 

V46.484 

V19.567 

V165.797 

t'346,422 
V230.170 
V842.746 

25 
50 
20 

National  Union  Bk 

Producers'  Nat  Bk. 



SOUTH  CAROLINA— Nat. banks  Sept. 4;  State  institutions  latest  returns. 


Charleston — 
Bkof  Charl'n  NBA. 
Carolina  Savings  Bk 
Charl  Sav  Instlt'n.. 
Commercial  Sav  Bk 
Dime  Savings  Bk. 
Enterprise  Bank... 
Exch  Bkg  *  Tr  Co 
First  National  Bank 
Germanla  Sav  Bank 
Miners'  A  Merch  Bk 
People's  Nat  Bank 
Security  Savings  Bk 
State  Savings  Bank 
So  Car  Loan  *  TrCo 


800.000 

200,000 

100,000 

100.900 

60.000 

60,000 

60,000 

200.000 

80.000 

100,000 

600.000 

50,000 

30,000 

100.000 


TENNESSEE— Nat. 

banks  Sept.  4;     State  institutions  latest  returns 

Surplus 

Gross 

Capital. 

&    Pro] its. 

Deposits. 

uar. 

Bid 

Ask 

Chattanooga — 

1 

% 

% 

Per 

•  .'< 

Chattanooga  SavBk 

300,000 

213,267 

3.081,026 

UK) 

300,000 
750,000 

el  80,000 
7*174,270 

•'2,150.000 
716.626, 427 

100 
100 

First  National  Bank 

Hamilton  Nat  Bank 

1 ,000,000 
150,000 

471,8:j7 
115.601 

4,029,335 
1.081,178 

100 
100 

Hamilton  Ti  A  SBk 

... 



Knoxville— 

Per 

*har* 

City  National  Bank 

500.000 

143,662 

2.336,885 

100 

Easl    lenri  Nat  Bk 

400.000 

336.724 

3.291.31:; 

104 

-    -- 



llolstou  Nat  Bank 

500,000 
100  000 

189.297 
11  698 

196,947 

100 
100 

Knox  Co  Bank  A  Tr 

Knoxvi'le  BkAT  Co 

150,000 

47,87  1 

1,412,716 

1 00 

Mi  chan's'BkATr  Co 

38.5.000 

81,016 

94  2.0.11 

UN 

100.000 
200  000 

2,000 
127,37'- 

120,000 
1,235,181 

10C 
KM 

Third  Nat  Bank.. 

Union  Bank    

100.000 

40,269 

1,177,267 

ioc 

... 

... 

Memphis — 
Batik  of  Com  A  TCo 

Pn 

•far* 

1  500,000 

700,116 

7.301,340 

101 

'if,:, 

270 

Cent-State  BAT  Co. 

601.000 

299,786 

3.753,22! 

LOO 

230 

230,000 
25,000 

109,240 
13,660 

2  229,637 

100 

(  hickaeaw  BkATCo 

21  1,393 

106 

100 

105 

Citizens  Bk  &  Tr  Co 

cSO.OOO 

25,00, 

250.000 

100 

1 50 

160 

First  National  Bank 

600,000 

e599.55S 

63,250,000 

100 

2  70 

275 

Germ  Sav  Bk  <t  Tr 

50.000 

60,172 

100 

550 

600 

Man  Sav  Bank  A  Tr 

100,000 

48,647 

2,716,896 

1CX 

630 

6C0 

Mercantile  Bank 

200.000 

126,431 

1,683,984 

220 

225 

National  City   Bank 

200.000 

43,461 

861,526 

100 

125 

130 

No  Memphis  Sav  Bk 

50.000 

100.000 

2,367,867 

100 

450 

500 

People's  Sav  Bk  AT 

50.000 

12,217 

416.150 

l  (XI 

205 

il5 

Security  Bk  &  TrCo 

400.000 

53,721 

1, 992.il  i 

100 

105 

no 

State  Savings  Bank 

50.000 

60.000 

100 

265 

275 

Union    &    Planters' 

Bank  *  Trust  Co 

1.400,000 

369,717 

5,220,606 

100 

172H 

177 

Union  Sav.   Bk    A 

Tr  Co 

40 ,0^0 

39,439 

1.076,167 

100 

320 

350 

Comm  Tr  A  Sav  Bk 

250.000 

50.000 

2,446,119 

100 

326 

340 

n  S  Trust  <fr  Sav  Bk 

mo  noo 

52  391 

981 ,878 

100 

Williamson  Tr  Co.. 

100,000 

6,737 

208,381 



100 

105 

.Nashville — 

fer 

share 

4  merican  Nat  Bank 

1.000,000 

834,402 

6,435,355 

100 

182 

186 

Broadway  Nat   Bk. 

200,000 

73,499 

1,191,255 

100 

150 

155 

Cumberland  Val  N  B 

300,000 

17.867 

1.675.137 

100 

101 

104 

First  National  Bank 

Merged  in 

Fourth  iv 

Flrsi    V:* 

Ba 

nk. 

Flrsi  Sav  BkATrCo 

300.000 

43,618 

9 -'9, 568 

100 

125 

130 

Fourth  AFirst  Nat  B 

1,100,000 

821,590 

11,862,417 

100 

245 

2c0 

Hermitage  Nat  Bk. 

200.000 

112,829 

610,755 

100 

148 

153 

Nasbvllle  Trust  Co. 

350,000 

203,067 

2,104,169 

100 

150 

160 

State  Trust  Co 

100.000 

65,000 

187,000 

10<H 

90 

100 

TEXAS — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Austin — 
American  Nat  Bank 
Austin  Nat  Bank. 
State  National  Bk 

Beaumont — 

American  Nat  Bank 
First  National  Bank 
Gulf  National  Bank 
Texas  Bank  &  TrCo 

Dallas- 
Am  Exch  Nat  Bank 
City  National  Bank 
Commw'lth  Nat  Bk 
First  State  Bank 
Nat  Bk  of  Comm'ce 
Guar  State  BATrCo 
Dallas  Tr  Sav  Bank- 
Fort  Worth- 
American  Nat  Bk 
Continental  Bk  &  Tr 
FarmAMech  NatBk 
First  National  Bank 
Ft  Worth  State  Bk. 
Fort  Worth  Nat  Bk 
State  Nat  Bank... 
Stockyards  Nat  Bk. 
Texas  State  Bank.. 
Traders'  Nat  Bank. 
Western  Nat  Bank. 

Galveston — 

City  National  Bank 
First  National  Bank 
Texas  BkATrCo.  . 

Houston — 

Commer.  Nat  Bk 
First  National  Bank 
Houston  Nat  Ex  Bk 
Lumber'ns  Nat  Bk 
Nat  Bank  of  Com'ce 

Union  Nat  Bk 

So  Texas  Commer- 
cial Nat  Bk 

Bankers  Trust  Co. 

San  Antonio — 
Alamo  Nat  Bank. 
City  National  Bank 
Frost  National  Bk 
Gross  National  Bk. 
Ixickwood  Nat  hk. 
Nat  Bk  of  Comm'ce 
San  Antonio  NatBk 
Amer  Bk  A  TrustCo 
Contral  Trust  Co... 
State  Bank  A  Tr  Oo 
West  Tex  BkATrCo 

Waco- 
Citizens'  Nat  Bank- 
First  National  Bank 
National  Cltv  Bank 
Provident  Nat  Bk., 


200,000 
300,000 
100.00C 


100.000 
200,000 
150,000 
250,000 


1,000,000 
1,000.000 
600,000 
100,000 
160,000 
600,000 
300,000 


150.000 
500,000 
300,000 
1,000.000 
100.000 
500,000 
200.000 
200,000 
100,000 
125.000 
400.000 


200,000 
300,000 
200,000 


Merged  In 

2.000.000 

200.000 

400.000 

500.000 

1.000,000 

1,000.000 
2.0C0.000 


600,000 
100.000 
600.000 
250. 000 
200.  UOO 
300.000 
600.000 
100  00(i 
500.000 
100.000 
1 50.000 


250.000 
600.000 
100.000 
300,000 


416,814  3.074.311  IOC 
415,761  3,414,725  100 
861,000  si, 839 ,000    100 


240,349  1,473,185  100 

358,367  2,193,140  100 

161,214  1,568,641  100 

71,872  938,173  100 


1,386,690  7,360,151 

1,168,930  7,359,141 

403,299  2,885,207 

31.090  1.026.802 

138.903  1, 359,258 

121,610  2,270,448 

210,963  326,524 


187,695 

206,167 

324,556 

419  560 

21,464 

834,789 

427,743 

80,747 

22,174 

188,479 

108,149 


906,219 

2,520,786 
3,164,586 

400,000 
3.587.3SS 
1,314,264 
1,442,069 
410.496 
440,070 
2,335.817 


100 
100 

IOC 
100 

100 
1  00 
100 


100 
LOO 

100 
\ih> 
LOO 

100 

ion 
LOO 

lOi 
100 

loo 


Per 


Per 


short 


ihari. 


Per 


137.324  4,730.640  100 
199,067  1.768,649  100 
263,587    2,780,762    100 


So  Texas   Com    Nat 
309,901     9,702.061 


Per 


173.673 

244.803 

780 

357.220 


3,310,106 
3.559.909 
1  018,847 
7,S04,089 


No  minal 
Bk, 
100 
100 
100 


960.093  10,479.981 
908,443        626.914 


100 


100 

100 


183.061 

71.470 

393.274 

S.977 

228.747 

461.77  1 

171.727 

21.977 

39.054 

45.562 

32,607 


r70.000 

f200,000 

*1S  541 

1S3.945 


2.450 
1,001 
3.207 

640 
1 ,367 
1,864 
2,540 

410 

1 .283 
1.509, 


Per 


50S  100 

167  100 

469  100! 

253  100 

720  1001 

017  100. 

768  100 

9S0  100 

704  100 

600  100 

316  100  


tS09.000 

r3. 500 .000 

S161.461 

1  142,564 


100 
100 
100 
100 


Per 


ihti't 


ihort 


i)  »mw  A  o  Capital  and  surplus  to  be  Increased,  c  Capital  stock _pald  In:  authorized  amount  Is  larger,  k  Capital  to  be  Increases!. 
«v,»  vT!1  ln'  wx  E£d,,?dend-  V  New  stock.  v  June  14  1912.  I  Figures  date  June  29  1912.  d  Feb.  20  1912.  ft  Jan.  22  1913. 
n  Nov.  20  1942.         g  May  28  1912.     t  April  18  1912.     t  Oct.  18  1912.     r  April  15  1912.     a  Dec.  5  1911. 
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BANKS  AND  TRUST  COMPANIES. 
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Where   Names  are   Printed  In   Italics   Fuller   Returns  may   be   Found  In  the   Advertising  Columns. 


UTAH  —  Sat.  banks  Sept.  4;  State  institutions  latest  returns. 


Salt  Lake  City— 
Continental  Nat  Bk 
Deseret  Nat  Bank. 
Deseret  Sav  Hank.. 
Merchants  Bank 
McCorniek  A  Co  Bk 
Nut  Hk  of  Republic 
National  Copper  Bk 
State  Bank  of  Utah 
Utah  Com  A  Sv  Bk 
Utah  State  Nat  Bk 
Utah  Sav  ATtCo.. 
Walker  Bros,  B'kers 
Zions  Sav  BkAT  Co 


Capital. 


% 

250.000 
600.000 
100.000 
250.000 
000.000 
300.000 
500.000 
Merged  i 

600,000 
260,000 
250.000 
500,000 


Surplus 
<fc  Profits. 


% 

57,1 22 

631.806 

38,567 

62,674 

325,000 

308,017 

87,617 

n  Utah    St 

253,440 

29,064 

168,393 

325,621 


Gross 
Deposits.  \Par 


2,10  1,183  100 

3.663,190  100 

2  604,489  100 

2,176,296  100 

7.500,000  100 

8,822,416  100 

2,902,160  100 
ate  Nation! al  B 

4,342.0221  100 

1,486,610  100 

3,667,569  100 

6,690,082)  100 


Bid. 


Per 
1  11 
813 

1074 

155 

350 

190 

134 
ank. 

277 
102 
325 
410 


share. 

145 

314 

1075 

156 

355 

200 

135 


280 
103 
330 
415 


VERMONT — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


Barre — 

Barre  S  Bk  A  Tr  Co 
Granite  SBk  &  T  Co 
Nat  Bank  of  Barre. 
Peoples  Nat  Bank. 

Burlington — 

Howard  Nat  Bank. 
Merchants  Nat  Bk. 
Burlington  Trust  Co 

Montpelier — 
Capital  S  Bk  A  T  Co 
First  National  Bank 
Mootpeller  Nat  Bk. 
Montp'r  S  Bk  ATCo 

Rutland- 
Baiter  Nat  Bank.. 
Clement  Nat  Bank. 
KilUngton  Nat  Bk. 
Rutland  Co  Nat  Bk 
Rutland  Trust  Co.. 


P50.000 
1/75.000 
100,000 
100,000 


300,000 
160,000 
(750,000 


100,000 

100.000 

150.000 

50,000 


100,000 
100,000 
100.000 
100,000 
050,000 


40,000 
14,426 
823,037 
820,021 


286.820 

dl64,267 

286,553 


54,867 

38,548 

165,009 

145,168 


51,967 

228.187 

70.432 

62,230 

105,712 


1,696,000 

1,415,475 

si, 111, 361 

S412.472 


934,980 
(£354,816 
2,748,493 


2,010,871 

721,674 

1,162,389 

3,286,030 


261,890 

1,269,326 

233,488 

446  012 

1,032,235 


100 
100 
100 
100 


100 

40 

100 


100 
100 
100 
100 


100 
100 
100 
100 
100 


Per 


120 
105 


Per 


Per 


Per 
110 
250 
125 
133 
200 


share. 


share . 


share. 


share. 


VIRGINIA — Nat.  banks  Sept.  4;  Stale  institutions  latest  returns. 


Lynchburg — 

A  merlcan  Nat  Bank 
First  National  Bank 
Lynchburg  Nat  Bk. 
Natlonal  Exch  Bk. 
Peoples  Nat  Bank. 
Lynchburg  Tr  A  SB 

Norfolk- 
Bank  of  Norfolk... 

Citizens  Bank 

Marine  Bank 

Mercantile  Bank... 
Nat  Bk  of  Comm'ce 
Nor  Bk  for  SavATr 
Norfolk  Nat  Bank . . 
Seaboard  Nat  Bank 
VaBk  A  Trust  Co.. 
Virginia  Nat.  Bk_. 

Petersburg — 
Petersb  Sv  A  Ins  Co 
Nat  Bk  of  Petersb . 
Virginia  Nat  Bank. 

Richmond — 
American  Nat  Bank 
Bank  of  Com  A  Tr. 
Broad-Street  Bank. 
Central  Nat  Bk  of  R 
Commonwealth  Bk 
First  National  Bk . . 
Merchants  Nat  Bk. 
Nat  Bk  of  Virginia. 
Nat  State  A  City  Bk 
Planters  Nat  Bank. 
Richm'dBk&TrCo 
Savings  Bk  of  Rich. 
Union  Bk  of  Rich.. 
Virglnla  Trust  Co.. 


300,000 
675,000 
250,000 
250,000 
300,000 
160,000 


100,000 
300,000 
110,000 
100,000 

1,000,000 
100,000 

1  000,000 
200,000 
100,000 
600,000 

200.000 
100,000 
400,000 

1,000,000 

250,000 

200.000 

0250,000 

300.000 

2,000,000 
200,000 
Consolid 

1,000,000 
300,000 

£7299,350 
200,000 
219,750 

1,000,000 


nl44,447 
£450,505 
246,467 
274,409 
423,592 
210.000 


29,064 
455,803 
210,106 

12,821 
805,782 
286,224 
746,679 

48,910 

26,622 
120,479 


n770,706 
1,386,840 
1,251,345 
963,859 
1,386,840 
1,600,000 


522,662 

3,051,683 

769,889 

120,284 

5,815,227 

1,944,624 

5,004,512 

558,384 

642,646 

1,199,211 


671,506    2,266,948 

223,064    1,813,070 

el50,000,el,  400,000 


14, 875. 836 

1,463,491 

1,724,055 

569,796 

700,000 

£13499,906 

6,921,003 

First    Nati 

£5  ,229,034 

6.460  700 

356,239 

1,516,131 

1,294,417 

1,325,014 


mi, 828 

109,200 

126,083 

23,954 

48,000 

a, 120, 198 

1,069,721 

ated  With 

£720,680 

1,436,979 

9,203 

317,090 

454,330 

126,469 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

20 
100 
100 

100 

100 

25 

100 

100 

100 

100 

onal 

100 

100 

25 

25 

50 

100 


Per 
130 
257 
270 

198  " 
440 
185 
120 
120 
120 
Per 


Per 
229 
197  H 

60 
140 
112H 
300 
900 
Bank 
215 
800 

30 

93 
355 
160 


share. 
135 
262 
295 

85 
203 
400 
192 
125 
125 
125 
share. 
100 
300 
135 
share. 
234 
207 

65 
150 
117 
302 


225 

900 

33 


365 
165 


WASHINGTON — Nat.  banks  Sept.  4;  State  institutions  Sept.  4. 


Seattle- 
Bank  for  Savings  .. 
Canad'n  Bk  of  Com 
Citizens'  Nat  Bk... 
Dexter.Horton  NatB 
First  National  Bank 
German  Amer  Bank 
Mercantile  Nat  Bk. 
Metropolitan  Bank. 
Nat  Bit  of  Commerce 
Nat  Cy  Bk  of  Seattle. 
Peoples  Sav  Bank.. 
Scan-Amer  Bank.. 
Seattle  Nat  Bank.. 
State  Bk  of  Seattle. 
Am  Sv  Bk  ATrCo. 
North  Bk  A  Tr  Co. 
Union  Sav  A  Tr  Co. 
Northw  Tr  A  S  D  Co 
Dex'r-Hor'nTASCo 

Spokane — 
Bank  of  Montreal.. 
Exchange  Nat  Bk.  . 
Fidelity  Nat  Bank. 
Nat  Bank  of  Comm 
Old  National  Bank. 
Scandlnav  Amer  Bk 
Traders'  Nat  Bank. 
Spokane  A  EastTrCo 
Union  Tr  A  Sav  Bk 
Washington  Tr  Co. 

Tacoma — 
Nat  Bk  of  Comm'ce1 
Pacific  Nat  Bank  . 
3candinav  Amer  Bk 
Bankers  Trust  Co . . 
Fidelity  Trust  Co... 


400,000 
200,000 
Consoli 

1,200,000 
300,000 
100,000 
200,000 
100,000 

1,000,000 
600,000 
100,000 
500.000 

1,000,000 

olOO.OOO 
200,000 
100,000 
600.000 
100,000 
400.000 

100,000 

1,000,000 

200,000 

200,000 

1  000,000 

100,000 

1,000,000 

300,000 

600,000 

200,000 

200,000 
300,000 
200,000 
300.000 
500.000 


18,772 


dated  with 
282,889 

79,679 
9,963 

21,569 

87,666 
1,078,860 
134,801 
263,421 
542,546 
345,897 

17,690 
315.401J 

24,184i 
174,567 

19,469 
120,276! 

13,460 
359,862 

57,496 

7,960 

458,086 

17,299, 
317,601 
313,596 

84,941 

43,294j 

457,617 
510,654 
3,866 
47,384 
490,476 


433,736 
3,771,261 
Mercantil 
9,351,122 
3,957,366 

450,924 

866,956 

1,549.643 

11.499,566 

1,855,814 

2,080,601 

10.446,286 

14,866,524 

1,225,399 

2,438,289 

993,127 
4.037,099 
1,138,997 
5,404,627 


1,937 
5,034 
2,122 

584 
9,048 

711 
5,387 
4,094 

632 

763 


,067 
,712 
,671 
158 

sss 
487 
,372 
,634 
,897 
,378 


3,898,876 
4,622,224 
2,075,603 
1,132.525 
3,443,520 


100 
100 
eNa 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 


Per   share  • 
100 


t.Bk. 

285 
225 
110 
105 
250 
330 
135 

"240 
310 
125 

~120 
130 


Per 


160 
150 
110 


116 
190 
235 
120 
120 

Per 
350 


300 
240 
125 
115 
300 
335 
140 

245* 

320 

130 

130  " 
135 


share. 


175 
176 
120 


120 
250 
250 
135 
130 
share. 


275 
105 
125 
200 


WEST  VIROINIA- 

-Nat.  bankt 

St'/it.    1. 

Stale  inst. 

atest  returns 

Surplus 

Oross 

Capital. 

&    Profits. 

Deposits. 

Par. 

Bid. 

Ask 

Wheeling— 

S 

1 

% 

Per 

shart , 

Bank  of  Ohio  Valley 

175,000 

25.299 

1,203,739 

70 

82 

85 

Centre  Wheeling  Sav 

25,000 

31,831 

611,180 

100 

215 

City  Bk  of  Wheeling 

150,000 

199,609 

2,336,010 

100 

Commercial  Bank.. 

100,000 

130,000 

477,000 

100 

225 

German  Bank 

080,000 

667,511 

2,773,610 

100 

500 

Germania  Half-Dol- 

lar  Savings  Bank 

60,000 

85,764 

976,744 

100 

206 

Nat  Bank  of  W  Va. 

400,000 

£21 1,379 

£2,655,197 

100 

102 

Nat  Exchange  Bank 

500,000 

614,407 

2,531,730 

100 

223 

225 

People's  Bank 

100,000 

84,388 

557,242 

20 

35 

Quarter  Savings  Bk 

(770,320 

42,145 

302,350 

100 

150 

South  Side  Bank... 

25,000 

92,604 

850,000 

50 

152 

175 

Dollar  Sav  ATrCo. 

600,000 

734,327 

3,855,202 

100 

250 

Security  Trust  Co.. 

0300,000 

227  500 

963,000 

100 

170 

175 

WISCONSIN — Nat.  banks  Sept.  4;  State  institutions  latest  returns. 


La  Crosse — 

Per 

share . 

Batavtan  Nat  Bank 

400,000 

176,484 

2,947,981 

100 

217 

Exchange  State  Bk 

25,000 

9,071 

284,786 

100 

125 

Nat  Bk  of  La  Crosse 

250,000 

454,440 

4,002,360 

100 

350 

Security  Savlngi  Bk 

30,000 

6,965 

283,507 

100 

130 

State  Bk  of  LaCr'se 

100.000 

56,197 

1,242,900 

100 

175 

Milwsukea — 

Per 

share. 

Badger  State  Bank. 
First  National  Bank 

100,000 

25,000 

835.000 

100 

103 

105 

3,000,000 

£1,168,859 

£22,153922 

100 

205 

German- Amer  Bank 

250,000 

75,177 

3,070,859 

100 

135 

140 

Germania  Nat  Bk_. 

300,000 

456,329 

4,664,977 

100 

135 

140 

Marine  Nat  Bank.. 

500,000 

658,979 

6,073,012 

100 

230 

Marshall  A  IlsleyBk 
Mer  A  Manufac  Bk. 

500,000 

633,957 

10,377,730 

100 

225 

230 

250  000 

34,326 

1,443,176 

100 

113 

115 

Mil  Nat  Bank  of  W 

Merged 

in  First  N 

ational  Ba 

nk 

Nat  Exchange  Bk_. 

500,000 

590,449 

5  129,542 

100 

212 

214 

Second  Ward  Sv  Bk 

1,000,000 

429,303 

12,520,688 

250 

350 

375 

West  Side  Bank... 

200,000 

90,000 

1,800.000 

100 

250 

300 

Wisconsin  Nat  Bk. 

2,000,000 

£1,394,946 

£19,947682 

100 

201 

205 

Fiist  8av  A  Tr  Co . . 

300,000 

101,661 

1,836,527 

100 

Wisconsin  Trust  Co 

600,000 

264,649 

1,288,917 

100 

155 

WYOMING— National  banks  Sept  4. 


Cheyenne — 

Citizens  Nat  Bank.) 
First  National  Hank 
Stic  Growers  N  BkJ 
WyoTr  A  Say  BkJ 


100,000 

100,000 

100,000 

60,000 


27,164 
148,632 
122,139 

18,634 


466.715 
2,035,709 
2,202,509 

305,014 


Per   share. 


CUBA. 

Return*  are  of  date  June  29  1912. 


Havana — 
Nat  Bank  of  Cuba. 


5,000,000 


1,480,208 


27,749 .267 1 


looj 


Per   share. 
109     [111 


CANADA. 

Meturme  are  all  of  date  Oct.  311912. 
BRITISH  COLUMBIA. 


Vancouver — 

Bk  of  Vancouver. 


Capital 
Paul  in. 


Prices  are   per  cent. 
$                   $ 
841,830     


Reserve 
Fund. 


Deposit*. 


not  per  ska 
$ 

1,583,836 


re. 

100 


Bid. 


Ask. 


MANITOBA, 


Wiamiper— 
Northern  Crown  Bk  g2, 666,982 


I  S 

250,000  14.712,949    110 


Per  \cent. 
95        99H 


NEW   BRUNSWICK. 


St.  Joha— 

Bk  of  Naw  Brans  .. 


1.000,000 


1,790.000 


8,315,595 


100 


270 


NOVA   SCOTIA. 


Halifax— 

Bk  of  Nova  Scotia. 


£74.527,280 


8  238,192  48,544,858 


100 


Per 
267 


cent. 


ONTARIO. 


Hamilton — 

Bank  of  Hamilton. 

Ottawa — 

Bank  of  Ottawa  — 

Toronto — 

Bank  of  Toronto. .. 
Can  Bank  of  Com.. 

Do minion   Bank 

Home  Bkof  Can 

Imperial  Bkof  Can. 
Metropolitan  Bank. 

Standard  Bank 

Sterling  Bk  of  Can  . 
Traders  Bank 


3,000,000 


93,800.300 


(74,994,250 
15.000.000 
£74,962,810 
i/1',291,885 
(76,556,161 
g\.  000.000 
£72,330,250 
(71,025,100 
Merged  i 


3.430,600  36,335,916 
4,300,330  37,623,264 


5,994,250 

12,500.000 

5,962,810 

450  000 

6.556,161 

1,250,000 

2,930,250 

300,000 

n  Royal  B 


41,058,079 
188,597634 
58,618, 20 1 

9,412,603 
55,366,276 

9,946,076 
30.878.183 

6,324  151 
ank   of  Ca 


100 


100 


100 

50 

50 

100 

100 

100 

50 

100 

nada 


Per 
201 H 


cent. 
204 


210 

S208 

221H 
235 

218^ 

225 
96 

200 

QUEBEC. 


Montreal — 
Bank  of  Montreal 
Bk  of  Br  Nor  Am   - 
Banqued 'Hochelaga 
Internat  Bk  of  Can 
Merch  Bank  of  Can 

Molson's   Bank 

PrOTinc'l  Bk  of  Can 
Royal  Bk  of  Canada 

Quebec — 
Banque    Nationals. 

Quebec    Bank 

Union  Bank  of  Can. 


16,000,000 
4,866,666 
a2,967,390 
(7l  359,833 
£76,725,085 
t/4  000,000 
q\  ,000  000 
£7  11408330 

2,000,00 
•2,500.000 
(75,000,000 


16,000,000 
2,774,000 
2,650,000 


5,900,000 

4,700,000 

500,000 

12,393,163 

l,400.o-V) 
1 .250  000 
3,104  610 


181917740 
38,491,368 
20,357,133 
918,828 
62,613,288 
38.43S  350 
8,037  ,496j 
128326082! 

18,091,567, 
15,548,523 
49,984.254 


ioo 
100 

100 
100 

ioo 

100 

ioo 

100 

100 

100 


Per 
245 
155 
169 


193 
205 


222 


142 
131 


cent 


172 


193H 
20534 


144 
i50" 


*  Sale  price,     v  Par  of  this  bank  is  £50.     a  Capital  to  be  increased 
n  Nominal,     g  This  is  capital  paid  in;    authorized   amount  is  larger. 
1  Book  value.  £  Nov.  26    1912.      d  April  18  1912.     e  Oct  21  1912. 


c  To    consolidate. 
b  To    consolidate, 
n  July  25  1912. 


ft  Including    deposits    elsewhere    than    in    Canada. 
x  Ex-dividend.        «  July   1    1912.       r  Naw  stock. 


TWO    SECTIONS —SECTION    TWO 


RAILWAY    EARNINGS 

SECTION  OF  THE 

Commercial  &  Financial  Chroni 

Copyrighted  in  1912  according  to  Act  of  Congrew,  by  WILLIAM  B.  DANA  COMPANY,  in  office  of  Librarian  ofCongrew,  Washington,  D.  C. 


VOL.  95. 


NEW  YORK,  JULY  20,  1912. 


NO.  2456. 


THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (May)  and  for  the  fiscal 
year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commission  required  monthly 
returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that  date  roads  earning 
less  than  $100,000  per  annum  have  been  relieved  from  the  necessity  of  filing  returns.  Leased 
lines  not  operating  their  own  road  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty -five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
present  full  details  of  both  the  revenues  and  the  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles  of 
road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

C  P  t  r  «     r^°  ma^e  tn*s  publication  absolutely  complete,  we  add  several  pages  at 

AI      fi"  ^ne  en<^  *°  snow  a^so  tne  figures  issued  by  the  companies  themselves, 

where  they  are  made  up  on  a  basis  different  from  that  of  the  Commerce 
returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where  they  have  a 
separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we  bring 
together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 
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GENERAL  INDEX 

TO 

ROADS  APPEARING  IN  THIS  SECTION 


Name.  Page. 

Abilene  &  Southei  n  l<> 

.    U&N04TP  Jot      L6 

Alabama  Great  Southern.     See  .Southern 12 

Alabama  Tennessee  . 16 

Amu  Arbor  16 

Jorthi    □  16 

Arlxona  >v  New   M<  ilco  16 

Arizona  Eastern.     See  Southern  I'm-ltlc 13 

Arkansa  !  sourl  Pacific 8 

Arkaru  It  C.ulf .16 

Ashland  Coal  &  inm         - 16 

Atohlsoi  ■•   - 16 

Topeka  &  Santa  Fe . 3  and  30 

.  .v  St  Andr<  ws  Bay 16 

Atlahta  &  West  Point       --16 

Atlanta  Birmingham  ..v  Atlantic 16 

Atlantic  &  St  Lawrence.     5m  Grand  Trunk 7 

Atlantic  City.     See  Reading         - 11 

Atlantic*  ■ -  3 

Southern,     .see  Southern .13 

Baltimore  <fc  Ohio 4 
altlmore  &  Ohio  chic  Term.     See  Bait  &  Ohio     4 
Baltimore  &  Sparrow's  Point.     See  Pennsylvania.  9 

Baltimore  Chesap  &  Atlantic,     .see  Penn 9  and  32 

oostook 16  and  30 

mt  Sou     Lake  &  \\  .     >ee  St  L  <fc  San  Fran.12 

Bellefonte  Central  ...      30 

lam  Bay  &  British  Columbia 16 

Belt  Hallway  of  Chicago 16 

-  &  Lake  Erie.     .  ee  United  States  Steel..  14 

Bingham  &  Garfield 16 

ham  Southern...    16 

,'c  Sullivan 16 

Blur   Ridge,     .see  Southern . 13 

Boca  A  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  &  Maine 4 

Boyne  City  Gaylord  &  Aliena 16 

Bridgeton  &  Saco  River 30 

Brlnson  . 17 

Buffalo  &  Susm  ehanna  Railroad 17 

Buffalo  (t  Si  squchanna  HiMway 17 

Buffalo  1'och  Bter  &  Pittsburgh 17  and  30 

BullfM.g-Goldlleld.     See  Tonopah  &  Tidewater.  .  .28 

Butler  County    17 

Butte  Anaconda  &  Pacific 17 

Butte   County 17 

Canadian  Pacific  Ry.  (in  Maine) 5 
arolina   &  Northwestern 17 

Carolina  Clinchfleld   &  Ohio 17 

Carolina  Clinchf  &  Ohio  or  SC.  See  Car  Clinch  &0.17 

Catasauqua  &  Foglesville.     See  Heading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia 17 

Central  RR  of  New  Jersey.     See  Reading..  11  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Charleston  &  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  &  Northern 17 

Chattahoochee   Valley 17 

Chesapeake   &  Ohio 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  &  Alton 17 

Chicago  <5c  Eastern  Illinois.     See  St  L  &  San  Fran.12 

Chicago  &  Erie.     See  Erie 6 

Chicago  &  Illinois  Western 17 

Chicago  &  North    Western 5  and  30 

Chicago  &  Western   Indiana .18 

Chicago  Burlington   &  Quincy 17 

Chic  Det  &  Can  Grand  Trk  Jet.     See  Grand  Trunk.   7 

Chicago  Great  Western 18  and  30 

Chicago  Indiana  &  South.     See  N  Y  Central.8  and  31 

Chicago  Indianapolis  &  Louisville 18 

Chicago  Junction 18 

Chicago  Kalamazoo  &  Saginaw.    See  N  Y  Central     8 

Chicago  Memphis  &  Gulf 18 

Chicago  Milwaukee  &  Gary 18 

Chicago  Milw  &  Puget  Sd.     See  Ch  M  &  St  Paul. .   5 

Chicago  Milwaukee  &  St  Paul 5 

Chicago  Peoria  &  St  Louis  of  Illinois 18 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 26  and  32 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 26 
Chic  St  Paul  Minn  &  Omaha.    See  Ch  &  N  W  5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  &  Southeastern 18 

Chicago  Union  Transfer   Ry  Co 18 

Chicago  West  Pullman  &  Southern 18 

Cincinnati  Georgetown  &  Portsmouth 18 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohio.   4 

Cincinnati  Lebanon  &  Northern.     See  Penn 10 

Cincinnati  New  Orleans  &  Texas  Pacific 18 

Cincinnati  Northern.      .cee  N   Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack,     .see  Grand  Trunk 7 

Cleve  (in  Chic  &  St  Louis.     See  N  Y  Cent..8and  31 

Coal  &  Coke     -    18 

Colorado  &  Southeastern 18 

Colorado  &  Southern 6  and  30 

Colorado  &  Wyoming  — 18 

Colorado  M idland 18 

Columbia  &  Pugi  t  Sound 18 

Columbia  Newberry  &  Laurens.     See  Atl  Coast 4 

<  on  nee  ting  Terminal ' 18 

Coos  Bay  Roseburg  &  Eastern.     See  Southern  Pac.  14 

Copper  Range 18 

Cornwall      19 

Cornwall  &  Lebanon.     See  Pennsylvania 9 

Corvallls  A:  Eastern.     See  Southern  Pacflc 13 

CoudefspOrt  &  Port  Allegheny 19 

Cumberland   &  Pennsylvania 19 

Cumberland   Valley.      See  Pennsylvania 10  and  32 

Danville  &  Western.     See  Southern 13 
a  yen  port  Hock  Island  &  Northwestern 19 

Day  ton    &    Union 19 

Delaware  ft  Hudson 19  and  30 

Delaware  ft  Northern 19 

Delaware  Lackawanna   &   Western 19 

Delr,  y  Connecting 19 

Denver  ft  Rio  Grande 6  and  30 

Denver  Laramie  ft  Northwestern... 19 

Denver  Northwestern  &  Pacific . 19 

i' Ion 19 

Detroit  ft  I  ackinac    19 

Detroit  &  "  oledo  Shore  Line 19 

Detroit  Gnu     Haven  &  Milw.     See  Grand  Trunk.   7 

Detroit  HP  er  Turn  el ...19 

Detroit  Te  mlnal 19 

Detroit  'Co  edo  &  Ronton 20 

Donora  Southern.     See  United  States  Steel 14 

Dry  F' rk      20 

Dultith  &  I  on  Hange.     See  Unite  1  Stafs  Steel 14 

Duluth  &  T  orthern  Minnesota 20 


Name.  Pane. 

Duluth  Mlssabe  &  Northern,     .see  U  S  Steel. 14 

Duluth  Rainy  Lake  &  Winnipeg  ...20 

Duluth  S'liitli  Shore  &  Atl,      .see  Can  Pae         .">  and  30 

Dunkirk  Allegheny  Vail  &  Pitts.  SeeN  Y  Centra)  8 
Durham  &  Southern. 20 

East  Broad  Top  RR  &  Coal  20 
ast  St  Louis  Connecting  20 

East  Tennessee  &  western  Ninth  Carolina 20 

Eastern    Kentucky 20 

El  Paso  &  Southwestern  20 

Elgin  Joiiet  &  Eastern,    .sec  u  s  Steel. 14 

Erie  6 

Escanaba  &  Lake  Superior 20 

Fai  mers'  Grain  &  Shipping.  See  Great  Northern. 21 
ernwood  &  Gull  20 

Florence  &  Cripple  Creek;     See  Cripple  Creek  Cent.  19 

Florida  East  Coast   20 

Fonda  Johnstown  f<  Gloversvllle 20 

Fort  Smith  &  Western 20 

Fort  Worth  A-  Denver  Citv.  .See  Colo  &  Southern.  6 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.12 

Fort  Worth   Belt 20 

Franklin  &  Abbeville. 20 

Gainesville  M idland 20 
allatin  Valley.     See  Chic  Milw  &  St  Paul 5 

Galveston  Harris!)  &  San  Antonio.     See  Sou  Pac. .13 

Galveston  Houston  &  Henderson 20 

Galveston  Wharf 20 

Genesee  &  Wyoming 20 

George's  Creek  &  Cumberland.     See  West  Maryl'd.29 

Georgetown  <fc  Western 21 

Georgia  RR.     .See  Atlantic  Coast 4  and  31 

Geo!gla   &  Florida 21 

Georgia  Florida  &  Alabama 21 

Georgia  Northern    21 

Georgia  Southern  &  Florida.     See  Southern 13 

Georgia  Southwestern  &  Gulf 21 

Gettysburg  &  Harrlsburg.     See  Reading 11 

Gra.ton  &  Upton 21 

Grand  Canyon.     .See  Atchison 3 

Grand  Rapids   &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern   21 

Green  Bay  &  Western 21 

Greenwich  &  Johnsonvllle.     See  Del  &  Hudson 19 

Gulf  &  Inter-State  of  Texas.     See  Atchison 3 

Gulf  &  Sabine    River 21 

Gulf  &  Ship  Island 21 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arriman  &  Northeast.     See  Cin  N  O  &  Tex  Pac.  18 
Hilo r 29 

Hoboken  Manufacturers 21 

Hocking  Valley 21 

Houston  &  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific.  .13 
Houston  East  &  West  Texas.  See  Southern  Pac.  .13 
Huntington  &  Broad  Top  Mountain  RR  &  Coal. ..21 

Idaho  &  Washington  Northern 21 
daho  Northern  Ry,  Ltd 21 

Illinois  Central 21  and  31 

Illinois  Northern 21 

Illinois  Southern 22 

Illinois  Terminal 22 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  &  Great  Northern 22 

Ronton 22 

J  onesboro  Lake  City  &  Eastern 22 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 22 

Kanawha  &  Michigan 22 

Kansas  City  Clinton  ft  Springfield 22 

Kansas  City  Mexico  &  Orient 22 

Kansas  City  Southern 22  and  31 

Kansas  City  Terminal 22 

Kentucky  &  Tennessee 22 

Kentwood  &  Eastern 22 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..21 

Lackawanna  &  Wyoming  Valley 22 
ake  Champlain  &  Moriah i 22 

Lake  Charles  &  Northern.  See  Southern  Pacific.  14 
Lake  Erie  &  Western.  See  New  York  Cent. 8  and  31 
Lake  Erie  Alliance  &  Wheeling.  See  N  Y.  Cent..  8 
Lake  Shore  &  Mich  South.     See  N  Y  Central.8  and  31 

Lake  Superior  &  Ishpeming 22 

Lake  Terminal.     See  United  States  Steel 15 

Lakeside  &  Marblehead 22 

Las  Vegas  &  Tonopah 22 

I    Lehigh  &  Hudson  River ...22 

Lehigh  &  New  England 22 

Lehigh  Valley    22 

Lexington  &  Eastern 23 

Liberty  White 23 

I    Ligonier  Valley 23 

Litchfield  &  Madison 23 

Live  Oak  Perry  &  Gulf 23 

Long   Island,      .see   Pennsylvania 10  and  32 

Lorain  &  West  Virginia 23 

Louisiana 23 

Louisiana  &  Arkansas 23 

Louisiana  &  Northwest    23 

Louisiana  &  Pacific 23 

Lou isiana  Central 23 

Louisiana  Railway  &  Navigation 23 

Louisiana  Southern.     See  St  Louis  &  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 14 

Louisville  &  Jeffersonv  Bridge.     .See  N  Y  Centrall.   8 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  &  St  L.     See  Atlantic  Coast.  4 

Macon  &  Birmingham 23 
aeon  Dublin  &  Savannah 23 

Macoupin  County.     See  Chicago  &  North  Western.   5 

Maine  Central.     See  Boston  &  Maine 4 

Manistee    &    Northeastern 23 

Manitou  &  Pike's  Peak 23 

Manufacturers'  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  ft  East  Texas 23 

Maryland  ft  Pennsylvania 23 

Maryland  Delaware  &  Virginia.     See  Penn.  10  and  32 

Maryland  Electric  Railways 23 

McCloud   River 24 

McKeesport  Connecting.     See  U  S  Steel 15 

Memphis  Dallas  &  Gulf 24 


Name.  Pae 

Mercer  Valley.      .Sec  United  States  Steel  

Michigan  Air  Line,     .see  Grand  Trunk 

Michigan  Central,     .sec  New  York  Central   .Sand; 

Midland  Terminal.      .See  Cripp  e  Creek  Central 

Midland   Valley  

Mineral  Point  &  Northern 

Mineral  Range.     See  Canadian  Pacific  .       .5  and: 

Minneapolis  ft  Rainy    River 

Minneapolis  &  St  Louis     24  and; 

Minneapolis  St  P  &  S  S  M  .      .Sec  Can  Pac  ,r>  and  ; 

Minnesota  &  International.     See  Northern  Pacific. 

Mississippi  ( lentral  .24  and  I 

Mississippi  River  A;  Bonne  Terre 

MlBSOUr]  A  Louisiana 

Missouri  &  North  Arkansas 

Missouri  Kansas  ft  Texas 7  and  ! 

Missouri  Kansas  &  Texas  of  Texas.     See  M  K  &  T. 

Missouri  Oklahoma  &  Gulf 

Missouri  Oklahoma  &  Gulf  of  Texas . 

Missouri  Pacific      

M  issouri  Southern 

Mobile  &  Ohio.      .Sec  Southern 

Monongahela.     .See  Pennsylvania ] 

Monongahela  I  'onnectlng i 

Montana  Wyoming  &  Southern 

Montour 1 

Montpeller  &  Wells  River 

Morgan's  La  &  Texas  RR  &  SS  Co.    See  So  P  c | 

Munising  Marquette  &  Southeastern i 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast. . 
atchez  Columbia  &  Mobile : 

Nevada-California-Oregon J 

Nevada  County  Narrow  Gauge J 

Nevada  Northern    ! 

New  Iberia  &  Northern i 

New  Jersey  &  New  York.     See  Erie 

New  Orleans   &  North   Eastern.     See  Ala  N  O   & 

Texas  Pacific  Junction ; 

New  Orleans  Great   Northern ! 

New  Orleans  Mobile   &  Chicago J 

New  Orleans  Natalbany  &  Natchez ! 

New  Orleans  Southern  &  Grand  Isle i 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F j 

New  York  &  Ottawa.     See  New  York  Central 

New  York  &  Pennsylvania    ; 

New  York  Central    &   Hudson   River 8  and  ; 

New  York  Chicago  &  St  L.     See  N  Y  Cent.  .9  and  ; 

New  York  New  Haven  &  Hartford 

N  Y  Ontario  &  Western.     See  N  Y  N  H  &  H.9  and ; 
N  Y  Philadelphia  &  Norfolk.     See  Penn. .  _  10  and  i 

N  Y  Susquehanna  &  Western.     See  Erie 6  and  i 

Newburg  &  South  Shore.     See  U  S  Steel 

Newport  &  Richford.     See  Canadian  Pacific 

Norfolk  &  Portsmouth  Belt  Line I 

Norfolk  &  Western 25  and  ! 

Norfolk  Southern    ; 

North  &  South  Carolina I 

Northampton  &  Bath J 

Northeast  Pennsylvania.     See  Reading 

Northern  Alabama .     See  Southern ; 

Northern  Central.     See  Pennsylvania 10  and  ; 

Northern  Pacific J 

Northwestern  Pacific    J 

Northwestern  RR  of  South  Caro.     See  Atl  Coast.. 
Norwood  &  St  Lawrence ' 

Oahu  Railway  &  Land  Co ! 
hio  River  &  Western i 

Oklahoma   Central ', 

Orange  &  Northwestern.      See  St  L  &  San  Fran..: 

Oregon  Short  Line.     See  Union  Pacific 

Oregon-Washington  RR  &  Nav.     See  Union  Pac..; 
Ouachita  &  Northwestern ' 

Pacific  &  Idaho  Northern ; 
aciflc  Coast 26  and  J 

Pacific  Railway  <5c  Navigation ! 

Paris  &  Great  Northern.     See  St  L  &  San  Fran ] 

Pecos  &  Northern  Texas.     See  Atchison 

Pennsylvania  Railroad 9  and  i 

Pennsylvania  Company.     See  Penn lOandJ 

Pennsylvania  Terminal.     See  Pennsylvania j 

Peoria  &  Eastern.     See  New  York  Central.  .9  and  J 

Peoria  &  Pekin  Union J 

Peoria  Railway  Terminal 2 

Pere  Marquette 26  and  J 

Perkiomen.     See  Reading j 

Philadelphia  &  Reading.     See  Reading 11  and  J 

Phila  Baltimore  &  Washington.     See  Penn.  10  and  J 

Philadelphia  Newtown  &  N  Y.     See  Reading ] 

Pierre  Rapid  City  &  Northwestern.   See  Ch  &  N  W. 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central.  .9  and  c 

Pittsburgh  &  Moon  Run 1 

Pittsburgh  Allegheny  &  McKees  Rocks 5 

Pittsburgh  Chartlers  &  Youghiogheny.     See  Penn.l 

Pitts  Cin  Chic  &  St  Louis.     See  Penn 11  and  J 

Pittsburgh  Shawmut  &  Northern [ 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk 

Port  Reading.     See  Reading 1 

Portland  Terminal.     See  Boston  &  Maine 

Quanah  Acme  &  Pacific 2 
uincy  Omaha  &  Kansas  City.     See  C  B  &  Q 1 

Railway  Transfer  of  Minneapolis.     See  M  &  St  L.2 
aritan  River 2 

Ray  &  Gila  Valley 2 

Reading  &  Columbia.     See  Reading 1 

Reynoldsville  &  Falls  Creek 2 

Richmond  Fred  &  Potomac.    See  Richmond- Wash .2 

Rio  Grande  &  Eagle  Pass 2 

Rio  Grande  &  El  Paso.     See  Atchison 

Rio  Grande  Southern.     See  Denv  &  Rio  Gr_6  and-3 

Rock  Island  Southern  Railway 2 

Rutland.     See  New  York  Central 9  and  3 

St  Clair  Terminal.     See  U  S  Steel 1 
t  Clair  Tunnel.     See  Grand  Trunk 

St  Johnsbury  &  Lake  Champlain.      See  Bos  &  Me. 
St  Joseph  &  Grand  Island.     See  Union  Pacific  — 1 

St  Lawrence  &  Adirondack.     See  N  Y  Central 

St  Louis  &  Hannibal ^-2 

St  Louis  &  O'Fallon f 

St  Louis  &  San  Francisco 1 

St  Louis  Brownsville  &  Mex.     See  St  L  &  S  F 1 

St  Louis  Iron  Mtn  &  Southern.     See  Missouri  Pac. 
St  Louis  Merchants  Bridge  &  Terminal.     See  Ter- 
minal Association  of  St  Louis --2 

St  Louis  Rocky  Mountain  &  Pacific 27  and  3 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F....-1 

St  Louis  Southwestern 12  and  3 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W.-l 
St  Louis  Transfer    2 
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Name.  Pa",fi 

Louis  Troy    &    Eastern  -%;--,,     ,    ,,     .,■ 

Paul  &  Kansas  City  Short  Line,    .sec  Hock  Isl..26 

Paul  Bridge  &  Terminal  f' 

ilem  Falls  City  &  Western.    - ---2/ 

lit  Lake  A  Los  Angeles ■••*' 

m  Antonio  &  Aransas  Pass.  .  -  ■""oi 

in  Diego  &  Southeastern   ......—  r' 

ui  Pedro  Los  Angeles  &  Salt  Lake.  2, 

ui<lv  River  <t  Rangeley  Lakes.     .See  Bos  &  Maine  5 

Aboard  Air  Line  -■       si 

erra  Railway  of  California.. f< 

>uth  liulfalo  ~l 

)iith   Dakota  Central fL> 

rath  Georgia  - f' 

mthern  Rallwaj i£ 

tuthern  Kansas  Ry  or  Texas,  .see  Atchison.. ...  A 
mthern  Pacific  13  and  32 

mthern  Railway  In  Mississippi.     See  Southern — Id 

mthern  Utah -     o? 

pokane  Internal  lonal *< 

wkaw:  Portland   (c  Seattle """«? 

tandard  &  Hci  nando 27 

tanley  Merrill  &  I'hiuipe ...27 

tat.  ti  Island      See  Baltimore  &  Ohio 4 

fcaten  Island  Rapid  Transit.  .See  Bait  &  Ohio.  4 
tephenvllle  North  A  South  Texas,  .see  St  I.  S  W  12 
ulllvan  County.     .See  Boston  &  Maine.  .  ...   5 

iimpter Valley       ---27 

unsi  t  f* 

usqu.-hanna  ft  New  York ...  4* 

usquehanna  Hloomsburg  &  Berwick.  .Sec  Perm  .10 
nssex.  .See  Delaware  Lackawanna  &  Western..  .19 
yracuse  Binghamton  A  N  V.     .See  Del  L  A  W 19 

racoraa  Eastern.     .See  Chic  Mllw  A  St  Paul 6 

L  nllulah  Palls.     See Southern        13 


Name.  Pflfl«- 

Tampa  .Northern  rs 

Tennessct  Alabama  A  Oorgia "no 

Tennessee  C  antral  28 

Terminal  Railroad  Association  of  St  Bonis  ---*° 

Texas  A  Gull,     See  Atchli  on  '■'• 
Texas  A  New  Or]                  ee  Southern  Pacific 
Texas  A  Paclfii                                               28  and  32 

Texas  Central.                        ,, I  Kansas  &  Texas  7 

Texas  Clt}  Terminal                  £* 

Texas  Mexican -- 28 

Texas  Midland  28 

Texas  Oklahoma  a  Eastern 28 

Tlonesta  Valley ,  28 

Toledo  A  Ohio  Central.     See  X  Y  Central       9  and  31 
Toledo  Peoria  a  Western      .see  Penn  11  and  32 

Toledo  Saginav  on.     See  Grand  Trunk 

Toledo  St  Louis  &  Western - 28 

Toll  do  Tei  mlnal  -  -28 

Tonopah  &  Goldfl  Id 

Tonopah  &  Tidewater 28 

Tn  mont  A  (.ulf  28 

Trinity  A  Brazos  Valley.     .See  Colo  A  Southern...   b 

Uintah    28 
Ister  a  Delaware                                            25 

Union  nil  (of  Pennsylvania).     .See  U  S  Steel lo 

Union  Uv  (of  Meinphi  -. -  -29 

Union  Freight.     See  N  }   \HAH 

Union  Pacific ...-14  and  32 

Union  Railroad  of  Baltimore.     .See  Pennsylvania.. 10 
United  Verde  A  Pacific  - ...29 

Vandalla.     See  Pennsylvania                        1 1  and  .32 
ermont  Valley.     See  Boston  A  Maine 
Vlcksburg  Shreve  &  Pac      .see  Ala  N  O  A  T  P  Jet.  16 
Victoria  Fisher  A  Western 29 


A'ame.  Pa°f- 

Virginia  &  Southwestern.     SeeSouthern  -13 

Virginia  A  Truckee         -- -       -    -29 

Virginia-Carolina — -29 

Virginian    29 

Wabash  \  / 

abash  Chester  A  Western  29 

Wabash-Plttsburgh  Terminal.     SeeM  15 

Wadley  Southern.     See  Central  of  Georga  .17 

Washington  Idaho  A  Montana  -.29 

\\  ashlngton  Southern.  26 

Waynesburg  A  Washington.  Ivanla   -11 

Weath<  rford  Mineral  Wells  A  N  W.     .see  Tex  A  P  28 

West  Jersey  a  Seashore,     .see  Penn 10  and  32 

West  Side  Belt.     See  Wabash  -IS 

i  n  (Uli  ghenr  *9 

Western  Maryland  29 

o  Pacific,     .see  Denver  A  Rio  Grande 
Western  Railway  of  Alabama  29 

Wheeling' &  Lake  Erie      SeeUS  Steel  -15 

Wichita  fails  a  North  Western,     see  Mo  K  A  T._  7 
Wichita  fails  a  Southern.     See  Mo  Kan  &  Texas..  7 

Wichita  Valley.     See  Colorado  &  Southern     6 

Wllkesbarre  &  Ei  --6 

Wllllamsport  A  .North   Branch -.  29 

Winston-Salem  Southbound  — 29 

Wisconsin  &  Michigan 29 

WrlghtsvlUe  A  TennlUe.     See  Central  of  Georgia. .17 
Wyoming  A  Northwestern.     .See  Chic  A  N  W —   5 

Yazoo  A  Mississippi  Valley -29 
osemlte  Valley                  -- 29 

Youncstown  A  Ohio  River      29 

I   ^anesville  A  Western.     See  New  York  Central ._ .  9 


INTERSTATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  late  i  of  every  road  which  is  obliged  to  make  monthly  returns 

if  earnings  and  expenses  to  the  Inter-Stale  Commerce  Commission  at  Washington.  We  give  first  the  roads  that  are 
mder  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical  order. 
a  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ  in  any 
iav  fnmi  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


Atchison  Topeka  &  Santa  Fe 

roight  revenue   5 

Muraifcr  revenue _2 

Total,  including  other  revenue..    7 

;xpenses — Maintenance  of  way 1 

Maintenance  of  equipment 1 

Traffic  expenses 

Transportation  expenses _2 

Total,  including  general _4 

'ot  from  railroad 3 

(Utsldc  operations,  net 

Total  Tiet  revenue 3 

axes 

Final  net 2 

[lies  of  road  operated 

Grand  Canyon 

rc.iR -lit  revenue 

■Meager  revenue 

TotaL,  Including  other  revenue. 
Inpenses     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses    . 

Transportation  expenses 

Total,  Including  general 

let  from  railroad 

>utsidc  operations,  net 

Total  net  revenue. 

a\.s       

Final  net 

llhs  of  road  operated 


1912. 

S 
,339,008 
,003.839 
,958,564 
,071,894 
,115,247 
176,008 
230,727 
700,404 


— July   1  (" 

1911.  1911-12. 

$  $ 

035,982  54,231,625 

,824,994  21,246,497 
,375,317  82,412.100 
110,348  12,267,362 
263,625  12,643,646 

157,785  1,825.878 
140,(592  24,022,097 
808.970  53. 103. 497 


May  31  — 

1910-11. 

$ 

54,501,335 

20.807.902 

82,172,761 

11,729,566 

13.052.007 

1,642.839 

24,023.272 

52,217.084 


198,100     2,506,347  29,308,009  29,955.6 


198,100     2,500,347   29.308. iw.'i 
308.04!!  203.(155      3.300,053 


29.955,676 

2.722,839 


890,051 
8.201 


391 

23.490 

2(5.885 

5.533 

934 

248 

11.484 

18,579 


2,243,291   20, 002, (ilO  27,232,830 
7,550 


8,305 


4,824 

173.87  1 

283.143 

107,430 

12,733 

3.330 

122.788 

310,558 

-2,094      —27.415 


158 
14,247 
15.17'! 
6.776 
489 
046 
8,995 


17.273 


8,305 
1,200 


7.105 
64 


—2.094 

1.033 

—3.127 

64 


—27.415 
13.041 


Gulf  &  Inter-State  of  Texas 
rcight  revenue 

assenger  revenue 

Total.  Including  other  revenue.. 

xpenses  —Maintenance  of  way 

Maintenance  of  equipment 

!  Traffic  expenses 
Transportation  expenses 

Total,  Including  general 

t  from  railroad . 

itsidr  operations,  net 

Total  net  revenue 

V'S       

Final  net       

les  of  road  operated 

Gulf  Colorado  &  Santa  Fe 
sight  revenue 

ssengcr  revenue 

Total,  including  other  revenue. 

penses      Maintenance  of  way 

Maintenance  of  equipment 

["raffle  expenses         

Tansportatlon  expenses 

J    Total,  including  general 

from  railroad 

:sldc  operations,  net-  . 


15.173 
6.687 

12.406 
5,558 

22,640 

4.795 

2,303 

293 

13.560 

19,548 

4,218 
4,900 

126 

9,820 

21.748 

20. 053 

891 

504 

891 

280 

504 
978 

161,97(5 
73.981 

259,805 

48,870 

28,301 

2.717 

125.849 


605 
71 


504,428 
219.1  12 
854,933 

96.795 
166.7  16 

26,900 
4(17.(111 


-1. 482 
71 


560,920 

2J26.694 
85  1.112 

153,2(55 

[45,864 

28.220 

387.888 


213.505 
4(5,300 

107300 

6.709 

39.590 


7.866.232 
2.639.749 

11.232.675 

1.773.251 

1,736.922 

291,  1  15 

4.503.754 

6 


132,425  109,727      2,503.398      2.394.704 


132,425 
41.141 

109.727 

■tea 

25.715 

ilnal  net 

91.283 

1.590 

84.01 1 

1.537 

ecos  &  Northern  Texas 

*  ght  revenue         _         ...         

■senger  revenue _ 

l  13  729 

41.501 

112.75'.! 
27.090 

total.  Including  other  revenue    . 
Eienses — Maintenance  of  w  a\ 
alntenanee  of  equipment 

•  transportation  expenses. 

194.334 

27.780 

41.061 

2,681 

71.009 

146.002 
16.927 
28.890 

'.'.'188 

19.20(5 

1  Total,  including  general 

I5l'.515 

102. 955 

Nj  from  railroad             _ .    . 

O'sldc  operations,  net 

43. SIS 

13.040 

>tal  net  revenue 

Tj  's 

43.818 

6  Ms 

43.046 

2  5  17 

37.010 

17s 

1(1    199 

M\\  of  road  operated 

296 

2,563.398     2.394.704 
430.717        348.389 

2.132.(18(1      2. 0  Hi. 31  I 


1.437.824 

375.722 

1.907.315 

252.890 

388.735 

28.875 
(572.488 

1.407.310 


1.131.733 
286.751 

1. 184.804 

204.630 

295.052 

23.952 

505.122 

1.079.918 


50O.(i(i5         404.886 


500.005 
440.233 


404.886 

34.897 

369,988 


5.074 
148.798 

235.737 
179.221 
7.110 
2.770 
111,083 
304.927 


-69,190 


69,190 
11.364 


— 40,456      —80.555 


158,696 
66.046 

2  Is, 785 
51.228 

30.823 

1.790 

1  (9.320 

211.594 

37.190 

37.190 

7.51s 


7.(517.95:? 

2.018.124 

1.717.290 

269.185 

8.819.583 


-Mav- 


Rio  Cnnde  &  El  Paso 
Freight  revenue . 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912, 
$ 

2.629 

3,572 
11.184 

3,2.11 

1.60.8 
161 

8.194 
11.111 


-2.956 
823 


1911. 
$ 


—July  1  Co  May  31- 
1911-12.       1910-11. 


Southern  Kansas  Ry  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses- -Maintenance  of  way._ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 
Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-3,780 
20 


117.321 
17,425 


9.496 
3,096 

97.282 
43.668 

15,872 

3,757 

2.536 

100 

6.254 

l!!8.l!.l 

27,154 

23,609 

1.771 

'13.701 

13.425 

154.051 

2.446 

44.439 

2.446 

787 

44.439 
9.127 

1,659 
20 


101.880 
14.802 


35.312 


1.055.863 
177.807 


53,410 


53.416 

2.571 

50.844 

121 

17.480 

4.425 
23.243 

7.361 

3. 850 

3  1(5 

7.766 


35.7,s4         313.774         361,891 


35.7*4 

1.973 

33,811 

124 


313,774 

28.014 


20.703 


2.540 

850 


Texas  &  Gulf 
Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way.. 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

V  Inal  net ._ 

Miles  of  road  operated 

TotM  of  roids  above — 

Freight-revenue   .    7,200",  159 

Passenger  revenue 2.320.111 

Total.  Including  other  revenue  9,231.106 

Expenses— Maintenance  of  way. . .  1,224.41 1 

Maintenance  of  equipment         .  1,349,375 

Traffic  expenses 208.503 

Transportation  expenses   _.  2.802.175 

Total.  Including  general 5.794 .505 

Net  from  railroad    

Outside  operations,  net 

Total  net  revenue 3.1  I 

Taxes 361,128 


15.712 
4.245 

214.00S 
53.730 

21.109 
9.044 

8,887 

386 

9.330 

2s  1.654 

83,750 

37.3s:? 

3.481 

29.050 

22'.i.sl;i 

— 7.8sl 

51.834 

—7,881 

700 

51.834 

361.891 
18.852 
285,159        343. 038 


238.867 
53.311 
105,865 

3'.».  177 

2.754 

_  92.912 

237.417 
68.448 


1 .090 

97 


—8.581 
97 


68.448 
8.210 


43.043 


00.238 


5.849.373 

2.120.720 

8. 5i.8.l, si 

1.316.226 
1,477,182 
193.185 
2.662 


65,069,634 
24.785.028 
97,863.636 
14.785.095 
15.140.023 
2.179,790 
30,706.298 


-     S71    32.801.004 


-     -71    32.801.004 
296.788     3.S56.822 


Final  net 
Miles  of  road  0 


10.651 


2.390.081    28.944.177 

siS.-c  this  roadon  page  30) 


Atlantic  Coast  System. 

Vtlintic  Coa<t  Line 

Freight  revenue 2,002.679     1,793.198  20.811.654 

Passenger  revenue 627.434        595.021     7.7 

Total.  Including  other  revenue    .2.8    -  -  1.35.737 

Expenses      Maint -nance  of  wav.    .       378.865         317.405     4 
Maintenance  of  equipment  525.211 

Traffic  expenses    48.546  42.404        507.311 

Transportation  expenses  1.109.28  I   10.731.442 

Total,  Including  general 

Net  from  railroad. 

Outside  operations,  net. 


2.051.074     1.717.1  17   2  1.589.046 


20.031.116 
29.290.325 

494.028 


847.545        871.176   10.346.691    10.52 


Total  net  revenue... S 

1  ?'1.'VV) 

Final  net 717.515 

Miles  of  road  operated   •         1,551 


871.170 


1  1.346.691 


- 
1.109.000 


756,176 
4.498 


".115. .501      9.412.082 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Atlantic  Coast 

Charleston  &  Western  Carolina 
Freight  revenue 

p. i",  n..,  i  i e\  enue 

Total,  inoiudlng  other  revenue 
Expenses     Maintenance  of  way 
i  nance  of  equipment 
■  expenses 
i   anspoi  tatlon  expenses 
Total,  including  general 



Outside  operations,  net 

Total  net  revenue 

I'.'  v  -  

Pinal  net  . 

Miles  <»f  road  operated - 

Columbia  Newberry  &  Laurens 
Freight  revenue 

Passenger  revenue 

"*  Total,  Including  other-  revenue 
Expenses     Maintenance  of  way 

Maintenance  ol  equipment .. 

Traffic  expenses 

Transportation  expenses. 

Total,  Including  general 

Net  from  r.-iilroad 

Outside  operations,  net       

Total  net  revenue  

Taxes  

Final  net     

Miles  of  road  operated 


Line  System     Co 

May 

1 912, 


nil  mli  il 

July   I  Id  May  .11  — 
1911-12.       l'.iio-li. 


(1.390 


34.358        123.173        570.937 


6.390 
5,000 


34.358 
1.475 


1.390 

340 


Hi.  939 
7.13.". 

_'.'..  197 
1,603 
3,013 

HII 

9.798 


19.308 


6.189 


6.189 

900 


29.883 
340 


13,830 

7.036 

jj.r  i  r 
7.262 
3,569 

ls7 
8.182 

21  .896 
820 

"820 
900 


123.173 
55.000 


I  OS.  100 
93.217 

.IDS. 711 1 
70.932 

37.13.". 

1.72.-. 

97.021 

232, I  in 


r.70.937 
49,225 


227.353 
92.964 

331.797 

.-.7..-.:;  1 

31.642 

1 .576 

98.017 

216.523 


76. 261  IIS. 273 


76.26-1 

9.900 


US.  273 
9.900 


5.289 
75 


Georgia 

Freight  revenue     

Passenger  revenue 

Tot;  I,  Including  other  revenue 
Expenses     Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


4,668.175 
807.304 
901.699 
101.510 

1,572,802 


119.634 

7:...  -.99 

243. 128 
32.130 
IS.  906 

11.328 
Transportation  expenses 141.602 

Total,  including  general 242.673 

Net  from  railroad              .    . 155 

Outside  operations,  net 

Total  net  revenue  455 

Taxes 2,912 

Final  net                        —2,457 

Miles  of  road  operated 307 

Louisville  &  Nashville 

Freight  revenue       3,355.516 

Passenger  revenue 1,010,878 

Total,  including  other  revenue 
Expenses  —Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue .  1,173.359 

Taxes 150.616 

Final  net 1,022,742 

Miles  of  road  operated 4,727 

Louisville  Henderson  &  St  L 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 
Expenses  -Maintenance  of  way 
Maintenance  of  equipment 
Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 24.022 

Outside  operations,  net 16 

Total  net  revenue 24,038 

Taxes     3,000 

Final  net 21 ,038 

Miles  of  road  operated 199 


79 
75 


154.209 

67.778 
238.628 
29.375 
42,756 
10.559 
108.478 


66,364    108.373 


2.  IDS. Si.', 
846.555 

3.155.761 
287,066 
186,824 
126.022 

1.407.742 


2.002,104 

813.076 

3.000,473 

369,933 

153,730 

115.294 

1,231.528 


198.302   2.396.292   2.249.767 


40.326    759.468    750,706 


40.326 
2.100 

38,226 

307(See  this  road 


759,468 
29.925 

729,543 


750.706 

22.613 

728.092 

on  page  31; 


3.000,505 

937,211 


37.567.867  36,161,517 
11.213,916  10.698.242 


4.272,016  51.8S2.824  49,879.243 

851,509  8. 024. 882   8. 335. 066 

786,5-20  9.234,233  8,737,421 

91.000  1,073.708   1.036.344 

1.453,207  16,879.675  16, 195, 124 

..  3.502.963  37273.788  36.242,533  35.303.795 


1.165,212 
8.147 


67.759 
33.507 
110.311 
28.780 
13.977 
4,649 
35,651 
86.288 


998.227 
11.830 

1.010.058 

161.507 
848,550 

4.600 


62.342 
32.549 
101,478 
27,179 
12,417 
4.538 
32,663 


15,640,290  14,575,448 

—15,542  36,404 

15.624.747  14,611,853 

1.645.116  1,776,581 


13.979.630  12.835.271 


737.926 
370,650 
1,184,926 
259.118 
151,713 
47,769 
402,624 


671,368 
368.484 
1.1  19,036 
289,968 
128,1122 
52.106 
371.757 


80.120  893.960  874.367 


21.358 
119 


21.478 

2.666 


18.811 
199 


290,966 

2.679 

293.645 

33.000 

260,645 


244,669 

1 ,948 

246,618 

29.333 


Nashville  Chattanooga  &  St  L 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses  —Maintenance  of  way  . . 

Maintenance  of  equipment 

Traffic  expenses     ...    

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  

F.nal  net 

Mins  of  road  operated    


765.997  7(56.063  7.777.314  8.051.040 

261.333  220,466  2,703.739  2.597,442 

1.104.949  1.057,717  11. 266,817  fl, 371.864 

166.574  167.841  1.663.850  1.734.233 

193,658  172,515  2,073,683  2.076.001 

40.106  35.069  422,030  388,705 

423.354  407.507  4.175.352  4.066.743 

854.249  807.642  8.625.413  8.537,288 


250.700 

-  312 

250.388 

27,794 

222.591 

1 .230 


Northwestern  RR  of  So  Car 

Freight  revenue 

iger  revenue    

Total,  including  other  revenue. 
Expenses     Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses  

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net  

Miles  of  road  operated    . 


6.657 
1 .919 


250.105 

259 

250.364 

25.278 

225.085 

1.255 


8.735 
2,220 


2,641,403 
—9,769 

2.631.633 
277.888 

2.353.745 


2.834.576 
—10,151 
2.824.425 
257.123 
2.567.302 


-July  1  to  Jan .  31  — 


51.739 
15.808 


53,757 
16,235 


8,960 

1.480 

366 

2",328 


1 1 .407 

1.101 

424 

"  2~687 


70.980 

10.086 

3.016 

6 

15.477 


73.680 

8.820 

4.085 

29 

26,098 


5.057 


4.873 


33.610 


43.739 


3.903 


6.534 


37.370 


29.941 


3.903 
300 


6.534 
300 


37.370 
2.100 


29.941 
2.100 


3.603 
71 


6.234 

71 


35.270 


27,841 


Baltimore  &  Ohio 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 
Expenses  —  Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses     

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Ostside  operations 


Baltimore  &  Ohio  Sytem. 

May- 

6.591,034      5.889.898 

1.205.367 
8,252.995 
1,046,038 
1,356,951 
159,730 

2.791,602 


5.529.633 

2,723.361 

net       .    — 66,706 

Total  net  revenue 2,656,655 

Tins 261.816 

final  net 2.394.839 

lies  of  road  operated    4,433 


2.353.710 
4.434 


22.081.214  20.609.505 


II  &  <)  Chic  Term 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  ex  Ileuses      

Transportation  expenses 

Total,  Including  general 

Net  from  railroad _ 

Outside  operations,  net 

Total  net  revenue 

Taxes      . 

Final  net 

Miles  of  road  operated 


1912. 
$ 


May- 


2.316 
127.139 

18.791 

17.1  88 
711 

(16,815 
107.1  I  1 

20.02  1 
9  15 

20,970 

20.925 

44 

77 


1911. 
J 

" 2] 968 

1011,590 
20.5  17 
21.708 
711 
49,947 


—July  1  to  May  31 
1911-12.        1910-11 
$  * 


28,9: 

1.333,8". 

172.71 

203,21 

8,4} 

698.4 

1.126.11 


25,159 
I  .  115.575 
248.442 
19  1.922 
9.498 
007.117 
97.426      1.171.854 


9.163 
854 


10.018 

18,206 

8,187 

77 


213.721 
9,518 

253,239 

205.707 

47.531 


207.7? 

9.71 
217, 4> 

202,5:; 
14,9; 


Cin  Ham  &  Dayton 

Freight  revenue 

Passenger  revenue  

I  Ota],  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  ex  penses  

Transportation  expenses 

Total,  including  general 

Net  from  railroad 
Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 

Staten  Island 

Freigh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses  -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1.882 

20.635 

23,586 

3,640 

5,411 

423 

12.396 


1  .899 

20.546 

23.417 

2,439 

2.739 

328 

10.216 


21,714 

204,003 
235.840 

20.562 

35.085 

3,716 

128,728 


1.606.3( 


20.0C 

191.9! 

226.34 

79,6£ 

33.6J 

3.7S 

121.25 


23.102 


16,962         202,000         252,74 


483 
2.565 


6.454 

3.868 


33. .840 
21,602 


-26.30 
21,01 


Staten  Island  Rapid  Transit 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


3,049 

1.000 
2,0  19 

12 


34.223 

23.651 

60.102 

7,024 

6,328 

706 

30,013 


10,323 

1.500 

8.823 

12 


41.433 

23,884 

67,237 

6,329 

5,866 

639 

27,299 


55.442 
13.500 


441.650 

247,703 

714  371 

77.884 

78,923 

7.370 

294,769 


-5.37 

15,00 

-20.37 


448.11 
247.73 
733,62 

97,12 

64,10 

6,99 

272,62 


47.000 


43.170        492.311         475,16 


13.102 

26.500 


24,067 
14,979 


39,602 

1.500 

357102 
10 


39,046 

4,000 

35,046 

10 


222,060 

200,974 

423,034 

44.700 


258,45 

139,35 

397,80 

40,00 


378.334         357.80 


Boston  &  Maine  System 

Boston  &  Maine 

Freight  revenue 2,329,495 

Passenger  revenue . 1.205.750 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Maintenance  of  equipment 

Traffic  expenses 


2,340.787  24,507,230  23. 688. 35 
1,254.667   14.307.544   14, ISO. 89 


3,859,051 

412,496 

528,214 

50.524 

Transportation  expenses 1.560.216 

Total,  including  general- _-      .   2,636,046 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 1,231,155 

Taxes 172.350 

Final  net 1,058.804 

Miles  of  road  operated 2,244 

Maine  Central 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue _ 
Expenses — Maintenance  of  way 


3.879.814   42,018.443   40. 952. 05 

708.160     5,331,757     5,380.98 

533.677     5.934.826     5,636.50 

36,915         431,299         452.64 

1.621,673   19,452,356  19,239.79i 


2,985,590  32.087.432  31,720.79: 


911,403  10,099,212 

J47.235  1.914.513 

764.168  8,184.699 
2.242 


544.609 

252,728 

854,702 
120.972 

Maintenance  of  equipment 130.610 

Traffic  expenses 7,542 

Transportation  expenses 319,772 


533,954 
255,146 
843.272 

174,073 

1 19,383 

5,975 

289.486 


6,146,987 
3,004.014 
9.729,722 
1,704,123 
1,308.903 
95,868 
3.667.776 


9,298.18: 
1,942.66' 

7,355,631' 


5.531.90! 
2.942,021 
9,046.79: 
1.466.WI 

1.337.741 

82,84> 

3.417,98( 


Total,  including  general 702,444         611,122     7.058.305     6.602.341 


Net  from  railroad 152,257  232.149 

Outside  operations,  net — 6.302  1.663 

Total  net  revenue 145.955  233,813 

Taxes 42,897  41,740 

Final  net 103.058  192.072 

Miles  of  road  operated. 1,203  1,179 

Portland  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 
Total  net  revenue 

Taxes L. 

Final  net 

Miles  of  road  operated 

St  Johnshury  &  Lake  Champlain 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 7,048 

Outside  operations,  net 

Total  net  revenue 7,048 

Taxes 1.000  _ 

Final  net 6.048             5.095 

Miles  of  road  operated 97                 125 


2,671.416 

3,911 

2,675,328 

471,168 


2.444,451 

15.13: 

2.459.591 
420.44! 


2,204.160     2,039.14 


16,142 
5,486 

23.288 
8.283 

210,214 
92,809 

221,6 
100.4- 

24,566 

5.173 

CV92 

237 

11.636 

34.650 

14.418 

201 

165 

13.258 

331,350 

74,440 

1,410 

2,358 

159,027 

350.8: 
78.8- 

2.3! 

2.2: 
153.3: 

17.517 

28,654 

245.925 

245.1 

5.995 


105.6 


5.995 
900 


85.425 

9.841 

75.584 


105.6 

_JLP 

96.6 


July,  lnrj.) 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded 

May — July  1  to 

1912.  1911.  1911-12. 

Sandy  River  &  Range-ley    Lakes          $  J  $ 

Freight  revenue                    8,644  «.22l  97.989 

Passenger  revenue                                     3^560  ^.«i7s  44,847 

Total,  Including;  other  revenue  -        13,256  12.890  154,044 

Maintenance  of  way..             3,703  2,196  33,556 

Maintenance  of  equipment 1,933  960  10.222 

Traffic  expenses                     .--.              1X1  164  2,301 

Transportation  expensea 4,636 4.282  52.242 

Total,  Including  general 10,731  _       8.103  107,902 

Bet  from  railroad 2,525  —      4,786  46,141 

our  id'-  operations,  net 

Total  net  revenue   2,525  4,786  46.141 

Taxes 100  191  _         1.550 

Flnalnet        - 2,425  4,595  44,591 

Miles  of  road  operated      101  103 

Sullivan  County 

Freight  revenue 29. ski  29,594  307,913 

igi  r  revenue                                          9.718  8.520  135.232 

Total,  including  other  revenue    .          41,051  40.1)01  405.4112 

Expenses    -Maintenance  of  way                2,138  7,598  93,959 

Maintenance  of  equipment    ..               7,108  5,722  67,129 

Traffic  expenses 122  101  1,319 

Transportation  expenses 18.578  16.547  214,009 

Total,  including  general 28,107  30,198  381.223 

tot  from  railroad      13.543  —       9.803-        84,239 

Outside  operations,  net 

Total  net  revenue     13,543  9,803  84.239 

faxes.. 1.400  2.400  22.600 

Flnalnet. 12,143  7,403  61,639 

Bee  of  road  operated 20  26 

Vermont   Valley 

Freight  revenue.       30,380  29.983  308,942 

I'assemrer  revenue     . 9.266  8,02!)  131.250 

Total,  Including  other  revenue.           41,722  39,879  463,144 

uses     -Maintenance  of  way...              1,968  7,864  38,102 

Maintenance  of  equipment 3,587  5,044  52.231 

Traffic  expenses            110  90  1,218 

transportation  expenses                      16,276  14.953  192.530 

Total,  Including  general 26.816  28.644  288.581 

Wet  from  railroad               14,906  11,234  174,562 

n,i   hi     operations,  net        -- 

Total  net  revenue 14,906  11,234  174,562 

I'axes    .    1.600  1.700  17,600 

Flnalnet 13,306  9.534  156.962 

Mill's  of  road  operated 2  1  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pac  Ry  (in  Maine)  

trevenue. o5,447  4,  ..>.>,  Mil. 312 

Pa    engern  venue                                     30,886  22.647  340,637 

Total,  Including  other  revenue..        94,283  77,018  1.291,776 

Expenses      Maintenance  of  way ..  _          43,758  35,251  252,620 

Maintenance  of  equipment 17,820  15,879  191.709 

Traffic  expenses    .            6,119  5,136  57,250 

Transportation  expenses. 8.1,60/  29.976 670.03o 

Total,  including  general 153,220  89.473  1.225.M17 

\.i   from  railroad               . — —.">.■>, !>39  12.454  65,968 

Outside  operations,  net  

Total  net  revenue —58,939      —12.454  65,968 

raxes                                                        15,000  5.000  85.1 

Flnalnet 73.939  -17,454  9.031 

Miles  of  road  operand         233  233 

Puloth  South  Shore  &  Atlantic 

Freight  revenue                     192,842  169,505  1.  Mil.  217 

revenue                                       72.776  79.333  811.230 

Total,  Includlne  other  revenue           27'.). 531  2(12.015  2.855.275 

es     Maintenance  of  way              82,4(13  64,936  486,405 

Maintenance  of  equipment 31,716  28,817  328,874 

tenses                         .     -          11.951  11.902  107.529 

Transportation  expenses...    ..          108,383  90.500  1.120,227 

Total,  including  general        .            215.803  202.624  2.148,094 

Net  from  railroad    33772S  59^90  707.181 

Outside  operation-,   tut 37  1,328  2.21, 

Total  net  revenue         33.705  61.318  709,398 

Taxes 18,000 18.000  195.666 

Final  net 15.765  43,318  '     513,732 

Miles  Of  road  operated 023  (11 1  (Sec  this  road 

Mineral   Range 

Freight  revenue       02.194  58.922  052.973 

revenue 3.078  1.888  30.829 

Total,  including  other  revenue    _          68.637  (13.132  705,211 

Expenses      Maintenance  of  way 13,322  17.287  101,837 

Maintenance  of  equipment 9.056  9.955  112,813 

Traffic  expenses 419  020  5.304 

Transportation  expenses 30,358 29.854  337.003 

Total,  including  general 54.338  58.737  575.983 

Net  from  railroad. 14.298  ~~        4.394  129.258 

outside  operations,  net 

Total  net  revenue    .           14,298  14  129.25s 

Tav.s 3.500  3.500 36.036 

Flnalnet                    10,798  894  93.221 

Miles  of  road  operated 127  127(Sec  this  road 

Minn  St  Paul  &  Sault  Ste  Marie 

Freight  revenue           -    1.052,378     1,238,546  17.529.412 

Passenger]   venue                       ... 449.686  387.221  5.102.515 

Total,  Including  other  revenue       2.230.911      1,745,616  24.077,251 

Expenses     Maintenance  of  waj            300.532  22s. son  2,305.883 

Maintenance  of  equipment                  287.799  274.063  3.0(10.253 

Traffic  expenses       .         57.755  53,662  512,521 

Transportation    expenses 730. OS!)  041.791  7.971.921 

Total.  Including  general _1_.422.958      1.244.240  14.41  1,355 

Net  from  railroad 807.953  501.30'.)  9.002.890 

:)utside  operations,  net - — 877  4.233  75.961 

Total  net  revenue          807,076  505.002  9,738.857 

Taxes                                               _     129. 303  113.119  1,443.408 

Flnalnet                             077.772  392.153  8,295.449 

Miles  of  load  operated -             3.70!)  3.703(Scc  this  road 

Newport  &   Richford 

Freight  revenue 12.42!)  11.151  129.022 

•assenger  revenue                                       3.957  3.802  48.729 

Total,  including  other  revenue   .          19,427  17,877  202,860 

Expenses  -Maintenance  of  way                 5.575  3.020  48.505 

Maintenance  of  equipment                         1.529  1.432  17. '.103 

Traffic  expenses                                          Bfi  86  977 

Transportation  expenses                     10.001  12.351  152.073 

Total,  including  general                       17.545  17.746         222.461 

Jet  from  railroad       pjg_  __T     — 19,600 

mtside  operations,  net 

Total  net  revenue l.ssj  131  —19.600 

■lv-         --- 650 500  _       7.150 

Final  net          1,232  368  20.750 

llles  of  road  operated 21  21 


42,809 


2.05  I 
40,818 


715,484 

321.717 

1.1  16.120 

281.425 

167.109 

52.519 

I80.S3( 

i .017,290 

98,824 

98.824 

:.:■. 

43.824 


1,827.217 
874.337 

2,853,120 
448.757 
323,758 
109,916 

1.095.080 

2.053.330 

799.789 
8.005 

8(17.795 

195.871 

61 1,923 

on  page  M) 


1 19. sol 
17.601 

190.190 

42,706 

16,277 

968 

127.059 

ls9.s_'  I 

5.500 


Chicago  &   North  Western 
Freight  revenue         

jer  revenue 

Total,  Including  other  revenue 
Expenses      Maintenance  of  way. 


Chicago  &  North  Western  System. 

May — Juli/  1  to  Man  31  — 

1911.  1911-12.         1910-11. 

8  $ 

3,929.829  42.545  867    '.1  934  000 


1912. 

$ 

3,985,415 

1,467.749 


1,469,419   17.832.210    17 


6,120.317 

782,515 

Maintenance  of  equipment  699,061 

Traffic  expenses  102,599 

Transportation  expenses  2.492.529 

Total.  Including  general  4.219.807 

Net  from  railroad         1.900.450 

Outside  operations,  net    — 6.924 

Total  net  revenue... 1,893,525 

/axes               305,000 

Final  nt                  1.588,525 


-  19  67.158,22 

19  8,294,43 

744.013  8,921,05$ 

94,606  1,240.550     1.140,517 
-   510  :,i7   28  515.654 

1.371  Mil  48.351.848    IS  702.134 

1.581.035  18.81 
14.348 


1.500.087    18.770.122    19.770. 198 
215.09H     3.115.01 


Of  road  operated 

Chic  St   Paul   Minn  &  Omaha 

Freight  revenue       

ger  revenue  

Total,  including  other  revenue 
Expenses     Maintenance  of  way. 
Maintenance  of  equipment . 

Traffic  expenses  

Transport  at  ion   expenses 

Total,  including  genera] 

.Net  from  railroad 

Outside  operations,  net       

Total  m  I  ret  •  nue  

Taxes 

Final  net  

Miles  of  road  operated    


7.9,10 

785.807 

327.077 

1.211,728 

125.210 
138,1 18 

20.73  1 


1,321,687   15,655.122   16  - 

7.7  13 'See  this  road  on  page  M» 


786.939 

3,19.012 


4.1  19.531 


4.102.303 


1.185.300    13.899.772    1  !. 874. 404 
201.251      1.520.842      I.I 

1.079.173 


150.933 
22.404 

452.700 


I  ,728  '-71 


781.280         869,041      9,677.465     ".098.188 


Macoupin  County 

Freight  r  venue  

nue 

Total.  Including  other  revenue. 
Expenses     Maintenance  of  way 
Maintenance   of  equipment 

Traffl  ■  •  xpen  -  s  

Transpoi  tatlon  expenses. 

Total,  including  general. 

N<  X  from  railroad  

Outside  operations,   n   t    

Total  net  revenue 

I'axes     

Final  net .    

Miles  of  road  operated       

Pierre  Raoid  City  &   Northw 

Freight  revenue   .    

Passt  nger  r<  venue 

Total,  including  other  revenue.. 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expi  uses 

Transportation  expensea 

Total,  including  general 

Net  from  railroad    

Outside  operations,  net 

Total  net  revenue 

Taxes  . .   .   

Final  net     .     ...       

Miles  of  road  operated 


430.448 
—610 

65.162 

30  1,075 
1.743 


12,00!) 


310.258 
—  18-4 


1.222.307 
—798 


13.935 


310.074      4.221.50s      5.1 

65.301         715.960    66; 

250.773     3.505.542     4.470.058 
1 .743 (See  this  road  on  page  30) 

32.981        350.491        308.730 


12.711 

2.100 

315 

"  3.275 


33,137 

■1.947 
2,198 


351.511 
34.491 

22.127 


310.192 
31.418 


(,2.541 


58.372 


5,947 


11.118         121.942 


87.602 


6.764 


0.704 
150 


22.018  229.50s 


22.01S 
150 


220.50-. 


0.000 


0,614 

23 


0.898 

11.143 


21,808 


11,110 
18.753 


21,189 
5.584 

1  .305 

159 

11.448 


32,003 

7.171 

2.10S 

134 

14.52S 


18,997 

24.5S7 

2,191 

8,015 

2,191 
1.000 

8.015 

0,800 

73.781 

23.310 
1.725 

104.78(1 

230.3!)  1 


144.740 

130.020 

30*. 030 

50.339 

21.203 

1.783 

151.284 


161,151 


77.644 

43.5(H) 


1.191 

105 


1,215 
165 


37,790 
8.192 

47.793 

3.895 

2.144 

292 

7.017 


Wyoming  &    Northwestern 
Freight  revenue    

Passenger  revenue 

Total,  including  other  revenue   . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

outside  operations,  net 

Total  net  revenue 

raxes      ._ _. ...: 

Flnalnet     

Miles  of  road  operated 

Chicago  Milwaukee  &  St.  Paul  System. 

Chicago  Milwaukee  &  St  Paul 

Freight  revenue         .     ,  3,397,644 

Passenger  revenue 1 .053,713 

Total,  including  other  revenue  4.936.802 

Expenses-     Maintenance  of  way  982,145 

Maintenance  of  equipment.  809,231 

Traffic  expenses 96.931 

Transportation  expense!              .  2,089.543 


24.0.52 
7.790 

33.940 

4.114 

2,435 

300 

9.597 

10.982 

16.957 

10.957 
3.350 

13.(107 
147 


72.512 
42.377 

28.183 

3.356 

100.235 


14.520 

185.089 

33.273 

235,756 

33.273 
3.000 

235.756 

33.850 

101.151 
44.030 


345.222 

455.675 
39.932 

3.037 

117.21.7 

ls.5.233 

"270.441 


27".441 

30.000 


30.273 

147 


201.900    240.441 


3.474.004  39.381.100  41.4 

1.O00. 055    12.598.053    12.7 

5.040.679   57.795.98 
538,051      7.862,967     7.346,927 

57      1.107.210     1.160.149 
2.028.53  1    24    • 


Total,  including  general    4.0.80.014      3.424.087   43.890.323    13.787.050 


Net  from  railroad 850,847 

Outside  operations,  net   '  —22 

Total  net  revenue ~~  gjjg  s->  -, 

- 232)018 

Final  net 618.806 

Miles  of  road  operated    _. 7.511 

Chic   Milw    &    Pugct   Sound 

Freight  revenue 1,166,269 

Passenger  revenue 232.418 

Total,  including  other  revenue  |    i.'s  051 

Expenses     Maintenance  of  way  103.407 

Maintenance  of  equipment    '  166,476 

Traffic  expenses      41.450 

Transportation  expenses  429.634 

Total,  including  general 763.660 

a  railroad             . 664  993 

Outside  operations,   net 

Total  net  revenue 673.500 

r**"                           ---- 75.787 

Final  net 597,713 

Miles  of  road  operated         I  2,058 

(iallttin   \  alley 
Freight  revenue 

ger  revenue 

Total,  including  other  revenue 
Expenses-    Maintenance  of  waj 

Maintenance  of  equlpmi 

'Traffic  expenses 

Transportation   expense- 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net... 

Total  net  revenue  

\.v  - 


1.015. 902  13.S99.601  10. iK.,,. 070 

26.505  205  168.727 

1.642.498  13.soo.450  10.175.404 

220.01(1  2.636.062  2.436.083 


1.415.881    11.263.393    13  t 

7.511 


982.923    ll.sj2.502    11." 
141.211      2.359.342       1.3 

14.059.719    13,252.515 


1.170.731 
129.157 
155.355 

413.010 


1,063.043 
1.672.105 

515.12s 
5.251.446 


"24.077 
1.40s. 045 


751.875      8.739.31  I 


7.015 

021 

01 

4.000 


U8.855 

8.523 

410.331 

50.300 

300.025 

2.045 


3.403 
2.0  17 
0.23O 

794 
191 

4.259 
0.132 


5.920.400 
94.120 

6.014.526 

977.405 


5.626.748 

2.119 

5.'.Js.s,,s 


5.037.060     5.150.333 


- 


1.232 


- 


9s 


.   i8 


Final  net 

Miles  of  road  operated 


712 

52 


—  471 


»7     . 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Chicago  Milwaukee  &  St  Paul  System     Concluded 

May — July  1  t<>  May  31 

1012.  1911.  1011-12.  L010  l  I. 

Taiom.'t   I  BStl  tu  J  S  S  5 

45,021  38,576  384.225  301.713 

venue  9.553  9.185  108.428  Uti.286 

Total,  lnoludlng  other  revenue  57.703  19.564  516.913 

Bxpensi        Maintenance  of  waj  3.831  7.312  94.655  101.331 

i tenance  of  equipment  1.745  SO. 143  55.536 

mi  364  8,359  9.079 

portatlon  expenses I."..l7s  16.746  181.512  i 

Total.lncl                     ral 29.882  30.811  382.012  382.126 

Nrt  from  railroad             27.820  18.753  134,901  154,392 

Outsld                      ,  in  i  813  8.315  7,201 

Total  net  revenue           27,007  18.415,  143,216  161,593 

5.445  2,501  36,457 

Pinal  nei  21.561  15,913  100,758  134.072 

Miles  of  road  operate  .1               91  91 

Colorado  &  Southern  System. 

Colorado  &  Southern 

473.867  484,081  5,801,191  6,499.940 

i  one  I    ii  1 ,228.508  1.425,101 

d,  Including  other  revenue  618,206  030. 3si  7.551.322  8.397.910 

B»p<  n-,  s     M                    oi  was  i!t.«n  i  892.931  «;:;■».<? t » i 

Malm  124,619  133,070  1 .  JT.s.'.rji .  1.654,901 

Traffic  expenses  9.702  18,912  125,387  137,301 

Transportatli  199.699  196.923  -',430.817  2.661.140 

Total.lncl                     al  448.655  431.391  5,176.918  5.638,156 

Wet  fro                         r09,550  198,990  2,374,403  2,759.760 

Outsld                     ,  net  1,352  — 1.657  — 13,532  16.075 

Total  net  revenue 168,198  197.332  2.360.871  2.743.684 

Taxes                      29.175  24.700  297,695  271,700 

Plnalnet     139,023  172,632  2,063,175  2,471,984 

Miles  of  roa                       1,074  1,173 

Ft  Worth  &   Denver  City 

Freight  revenue     229.194  218,540  2,932.132  3,037.059 

Passeng  100.449  114,683  1,315.722  1,540.136 

Total.  Including  other  revenue..  350.194  352.405  4.477,180  4.811.973 

Expenses— Maintenance  of  way...  42.90.")  21,484  445,037 

Main                     equipment  62,595  52,494  73.5.182  778,181 

Traflic  expenses     6.096  6.239  7.3,00-1  6.,..  ,.6 

Transportation  expenses 125,648  107.710  1.522.082  1.500,043 

Total,  Including  general 251.304  203.189  2.931,048  2.964.533 

Net  from  railroad              98.889  149,215  1,546.132  1.847.440 

Outside  ope — 306  — 1.183  _        7,059  — 13.411 

Total  net  revenue 97.9S3  148.032  1,539,073  1.834,029 

Taxes               10.633  10.521   124.641  112,609 

Final  net     87.350  137,510  1,414,431  1,721,419 

Miles  of  road  operated    451  454 

\\  ichita  \  3>Iley 

Freight  revenue       17,498  22,362  333,921  408,514 

Passenger  revenue 13.752  18.681  187.944  243,274 

Total,  Including  other  revenue..  35,081  15,359  565,594  703,498 

Expenses— Maintenance  of  way.  9,218  1.516  104,062  107,576 

Maintenance  of  equipment 8,039  5,630  80,193  71,095 

Traffic  expenses 970  618  7,926  6, 576 

Transportation   expenses 15.663  20,612  240.983  266.791 

Total,  Including  general 36.216  34.001  459.802  479.356 

Net  from  railroad             —1,134  11,358  105,792  224,141 

Outsldeoperations.net 

Total  net  revenue  —1,134  11,358  105,792  224,141 

Taxes 2.793  2,300  29.916  26.146 

Final  net         —3,928  9,058  75,875  197,995 

M  lies  of  road  operated 256  256 

Total  Company 

Freight  revenue 720,559  724.983  0,067,244  9,945,513 

Passenger  revenue            211.279  240.514  2.732.174  3.208.511 

I,  including  other  revenue..  1,003.481  1,028,145  12.594,096  13,913.387 

Expenses — Maintenance  of  way ...  145,682  85,944  1,442,033  1.495, MM 

Mali                       equipment 195,253  191,194  2.294.301  2,504,177 

Traffic  expenses                           .  16,768  2.5.769  20s.3i7  209,546 

Transportation  expenses 341.010  325.245  4.193,882  4,437,874 

Total,  including  general 736.175  668.581  8.567.768  9.082,045 

Net  from  railroad 267.305  359,563  4.026,327  4,8317341 

°utM                     ms.net   — 2,258  — 2.840  —20.591  —29.486 

Total  net  revenue 265.047  356,722  4,005.736  4.801.854 

Taxes             42,601  37,521    452,252   410.455 

Final  net         222,445  319.200  3,553,4S1  4,391,398 

Miles  of  road  operated   1,784  1. 883 (See  this  road  on  page  joj 

Trinitv  &  Brazos  Valley 

Freight  revenue     98,716  78,580  1,944,667  1,440,934 

fer  revenue .♦ 37.728  26.694  405,830  340,664 

„Tota                      other  revenue..  143,879  111,252  2,434.470  1,855,537 

expenses-    Maintenance  of  way...  46.705  35,042  460,568  357.781 

Maintenance  of  equipment 27.470  24,776  314.670  307.242 

ZVHtU''  '                          9.067  9.937  105.231  90,909 

Transportation  expenses    : 89.042  63.949  1.142.177  865.264 

Total.  Including  general 181,735  143.728  2.145,656  1,741,324 

%'\'                          —37.855  ~—  32,476  288,813  114.213 

Outsidi-  operations,  net 

Total  net  revenue —37.855  —32,476  2887813  1  14.21 3 

Taxcs  - 4.000  3.500  46.838  39.685 

,,,fin',lfn,t  ,             ■-- -41.855  —35.976  241.974  74,528 

Miles  of  road  operated p;2  462 

Denver  &  Rio  Grande   System. 

Denver  &  Pio  Grande 

Freight  revenue      1.421.314  1.419.371  15,941,527  15,867,029 

Passenger  revenue 372.935  108.684  4.464,366  1.679,516 

Total,  including  other  revenue..  1,885,469  1,914,805  21,352,299  21,494,138 

expenses— Mai -tenance  of  way...  297.613,  2is, 756  2,913.364  2.424.622 

Maintenance  of  equipment 371.913  335.. 572  3.975,211;  3,796.532 

Traffic  expenses 50.330  52.213  580.823  531.448 

Transportation  expenses 621,076  631.682  7.598.269  7.412.602 

Total,  including  general. 1.417.687  1.287.049  15.648,759  14.708.276 

5*.  f'\"m  railroad          4677782  6277755  5,703,540  6.785,862 

Outsiil.-  Operations,  net —2.800  — 2.522  — 23.515  —30.29s 

Total  net  revenue 464.921  625,233  5,680,025  6,755,563 

raxes                 60.500  74,600  811,500   788^200 

I-inalnet 404.421  550.633  4.868.525  5.967,363 

HUes  of  road  operated 2.544  2,566(See  this  road  on  p/ige  30) 

Boca  6c  Loyal  ton 

Freight  revenue   5,927  8.317  79.183  04.863 

Passenger  revenue •  732  1,228  8.783  12,093 

Total,  including  other  revenue..  6,708  9,837  92.381  112,566 

expenses— Maintenance  of  way...  1.1 7s  2.360  is, 096  26.552 

Maintenance  of  equipment 1,154  1.576  16,601  20,500 

Traffic  expenses            17            108  166 

transportation  expenses 2.522  2,460  31,473  35.345 

Total.  Including  general 5.287  ~       6.806"  70.972"  87.582 

Net  from  railroad TT420  37031  21.408  24.983 

Outsideoperations.net 

,_T°tal  net  revenue 1.420  37031  21.408  24,983 

laxes 442  333  5.240  8.906 

xfifJnaI,net.,- ^ 977  2,197  16.168  16,076 

Miles  of  road  operated 45  45 


-May- 


Iv'in  Qrande  Southern 
Freight  revenue         

Passenger  revenue      

Total,  Including  other  revenue.. 

Expenses     Maintenance  of  wty 

Maintenance  of  equipment 

Traffic  expenses      

Transportation  expenses 

Total,  Including  general 

Net  from  railroad  

Outside  operations,  net 
Total  net  revenue 
Taxes 


1912. 
i 

39,5.51 
7,9.5.5 


1  I. .'.:;, ' 
36.2119 
1,212 
151 
29.729 
71,358 


1911 
5 

29,914 
9.97  1 

13,132 

9. SMI 

2.2SS 

2  IS 

13.167 

26  915 


— July   1  to 
1911-12. 
$ 
349.143 

88,574 
468.805 

2  19.5  13 

36.662 

1  ,989 

185,892 

491.323 


May  31 — 

1910-11. 

$ 

370,708 

11)9.550 
5  16,841 

106,802 

41,362 

1 ,866 

163.731 

3,31,959 


30,020 


-22,517         184.88S 


Final  net —33,416 

Miles  of  road  operated 179 


Western  Pacific 

Freight  revenue     

Passenger  revenue    

Total,  Including  other  revenue. 
Expenses      lalntenanee  of  way.. 

Maintenance  of  equipment 

Traffic  expenses    

Trans  port  at  ion   expenses 

Total,  Including  general 

Net  from   railroad  .    _ 

Outside  operations,  net 

Total  nit  revenue. 

Taxes 

Pinal  net 

M  lies  of  road  operated 


319,186 
1  16,079 

148,826 

79,916 
43.942 
27.191 
171.303 

33'..  1.32 

i  10,691 
—1,434 
10!), 206 

16.484 

'92.775 
934 


Erie  System 

Erie 
Freight  revenue 2,575, 159 


Passenger  revenue 

Total,  including  other  revenue.. 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad.    

Outside  operations,  net- 
Total  net  revenue. 
Taxes 

Final  net 
Miles  of  road  operated 


729.312 
3. 641. 2.  ,2 

398,383 

737,904 

99,  156 

1,337,596 


3,086,440 

739,220 

4,148,627 

379. 8.51 

664, 123 

94,953 

1,314,828 


3,611.950 

i  ,021.465 

1,789, 248 

879,567 

146.606 

308,461 

1,986,594 

3,878.349 

910,  SOS 
3,5.005 

875.893 
167,861 


32.629,118 
8,134,047 


Chicago  &  Erie 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


31 '-,,222 
52.75.") 

MIS  363 

56,867 
81 ,239 
20.290 

219.332 
389.277 

19.086 
—3 

19,  on:', 

4.250 

14,833 

269 


333.847 

57  635 

I  6  231 

45.089 
86,917 

19.103 
208. 73S 
369.003 
"67,228 


67.228 
16,144 


3.699,351 

i.775.989 
631.711 
9  7.837 
228,492 

4.331.202 

441,786 
—3 

!  1  1,783 
151.038 


3,678,768 
715.845 

1,81  1,793 
51 5, 60S 
996.558 
219,373 

2. 220,391 

786.213 


786,243 
129.569 


Total  Company 

Freight  revenue 2,891 ,681 

Passenger  revenue 782,097 

Total,  including  other  revenue.  _  4,049,015 

Expenses—  Maintenance  of  way 455.250 

Maintenance  of  equipment 819, 143 

Traffic  expenses 1 19,746 

Transportation  expenses .  1,556,928 

Total,  including  general.. 

Net  from  railroad 

Outside  operations,  net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


New  Jersey  &  New  York 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses  —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated ., 


51,083 
269 


3.420,287 
796,855 

4,584,858 
424.940 
751,340 
114,056 

1,523,586 


293,745         656,673 


36,328,469 
8,759,41  1 

48,990,823 
5,479,356 
8,749,763 
1.270,107 

IS. on;,. 673 

34,605,954 


36,493,009 
8,982,2a 

47,179,871 
5,272,279 
8.448,680 
1,282,685 

16,983,690 


14.557.085 


15,831 

52.551 


17,384 

51.008 


71.492 

6.153 

3,399 

931 

28,875 

40,467 


158,689 

538,885 

730,176 

83,379 

39,272 

12,134 

336,506 

38,498         482,073 


71,107 

4,713 

3.341 

693 

28.714 


153 

683 

103 

36 

11 

_298 

461 


31,024 


32,608  248.103 


221 


10(1 

.317 
,614 
657 
03!) 
Ill 
362 
951 


31,024 

1 ,635 


32,60.8 
1 ,386 


248,103 
19,085 


221,954 
15,113 


29.389 
47 


31.222 

47 


229.018         206. S41 


N  Y  Susq  &  Western 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  including  general 

Net  from'  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes I 

Final  net 

Miles  of  road  operated 

Wilkes-Barre  &  Eastern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  w&y__ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


21.848 

332 

22,250 

6.980 

3.779 

765 

11,194 


23.599 


584.395 
4,751 

590,648 

102.900 
74,348 
6,673 
209,042 
31.387         404.931 


02,042 

417 

62,509 

5,445 

6,267 

565 

18.243 


630,571 
4,694 

636, 19i 

98, 114 

74,224 

9,75? 

213,42? 


31.122         185,717 


-1,349 
547 


31.122 
415 


—1,896 
92 


30,706 
92 


185,717 

6.022   _ 
179.694        226,20 


230,78! 

4.58' 


July,  1912. 


RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States 


Atlantic  &  St  Lawrence 
eight  revenue 

wscrigcr  revenue 

Total,  Including  other  revenue., 

tpenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic,  expenses 

Transportation  expenses 
Total,  Including  general 

;t  from  railroad 

itslde  operations,  net 

Total    net  revenue 

ixes 

Final  net 

lies  of  road  operated 

Central    Vermont 

eight  revenue 

issengcr  revenue 
Total,  Including  other  revenue 
menses     Maintenance  of  way. 
Bslntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  Including  general 

•t  from  railroad 
itslde  operations,  net 
Total  net  revenue 

ixes 

Final  net 

lies  of  load  operated 

Chic  Det  &  Can  Or  Trunk  Jet 

eight  revenue _  _ 

issengcr  revenue 

Total,  Including  other  revenue 
tpenses     Maintenance  of  way. 

Maintenance  of  equipment 

Raffle  expenses 

Transportation  expenses 

Total,  lncluaing  general 

;t  from  railroad 

itslde  operations,  net 

Total  net  revenue 

ixes 

Final  net 

lies  of  road  operated 


5,348 


771         103,816 


Cm  Saginaw  &  Mackinaw 

■eight  re  venue 

issengcr  revenue 

Total,  including  other  revenue.  . 

cpenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffl    expenses 

Transportation  expenses 

Total,  Including  general 

it  from  railroad    " 

itslde  operations,  net 

Total  net  revenue " 

ixes 

Final  net 

lies  of  road  operated 

Det  Grand  Haven  &  Milw 
■eight  revenue. 

issengcr  revenue 

Total,  Including  other  revenue.. 

i"  "  '        Maintenance  of  way 

Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses!!""! 

Total,  Including  general " 

et  from  railroad 

utslde  operations,  net... 
Total  net  revenue. 
fixes 

I'inal  re  t 
Ilea  of  road  operated. ZZZZZZZZ_Z 

(irand  Trunk  Western 

■eight  revenue 

issenger  revenue ZZZTZ 

Total,  Including  other  revenue 
xpenses      Maintenance  of  way 
Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses! !  !  !  !  !  ! 

Total,  Including  general 

at  from  railroad 

utslde  operations,  net !!! 

Total  net  revenue 
ixes     ^!! 

Final  net 

lies  of  road  operated!!!!!!!!!!! 

Michigan  Air  Line 

'ight  revenue, . 

issengcr  revenue  ...!!!!!!!!!!] 

Total.  Including  other  revenue 
cpenses     Maintenance  or  way 
Maiim  nance  of  equipment 
Traffic  expenses 
Transportation   expenses! ! !!!!! 

Total,  including  general 

lit  from  railroad 

itslde  operations,  net 
Total  net  revenue 

xee '_'_' 

Pinal  net 

les  of  road  operated    .!!!!!! 

,1'ontiac  Oxford  &  Northern 
'ight  revenue 
Manner  revenue 

I"Otal,  Including  other  revenue 
penses      Maintenance  of  way 

lalntcnanee  of  equipment.. 

raffle  expenses 

Tansportatlon  expenses 

Total,  Including  general 

!j:  from  railroad 

■"side  operations,  net 
j'otal  net  revenue 

Ikes _ Z 

|  'Inal  net 

»  "S  of  road  operated Z 


5,348 
2,647 

2.700 
60 


13,500 

5.500 

21,257 

5.511 
3,470 

701 
1  I  ,025 
22,  121 


771 
2,661 
-1,889 

60 


11.444 

1.511 


17,087 
4,693 
3,333 

1.007 
1 1,186 


L03.816 
29,122 
74,694 


155,212 
56.878 

231,296 
46.101 
36, 300 
1 1 ,522 

163,598 


35.107 

20.277 

5,920 


132.066 
40.494 


188,960 
45,861 
37.349 
8,240 
112,983 
20.968   266.340    210.741 


-1,167    —3,881   —35,143   —21,781 


-1,167 
1.045 
-2.212 

52 


107,000 
47,1 

177.535 
20.201 
29,585 
:..07o 
92.100 


3.881 

1.315 

5.100 

52 


104,171 
42,799 


109, S72 
23.496 
2S.272 
7,481 
93. 2 50 


—35,043 
11,496 

—46.540 


1,219.405 
564,728 

2,055,285 

231.108 

287,955 

70.:;  is 

1.000.532 


-  21.781 

I  l.io:, 

-36.247 


1,113.709 
■107.  190 


1,866,594 
248.086 

71,563 
961, 154 


153.305    156,940   1,730,172   1.502.221 


24,229 

-  07 

21.131 

2.879 


12,932 

-  327 
12.00  1 
3.000 


319,112 
—674 

318,437 

31.678 


271.373 
—742 

273.03.1 
33.009 


21.251 

190 

346,000 

177.000 

557.305 
59.2S1 

78,030 

20.311 
238.527 
II  2."07 

1  15.187 
—2.775 
I  12.111 
31.635 
110,770 
317 


12.000 
3    .mi 

10.050 
3.771 
3,635 
1.184 

1  1.272 
21.081 


9,59.-, 
190 


358,555 

109.019 
50  1.237 
101.026 

87.462 
20,625 

230,137 


286,759    240.531 


3,810,563 
i  .938.606 

0.120.773 
596,  is:; 
878,854 
208.335 

2.667.994 


1  10,720 

1,116 

109.009 
31.097 
77,912 
347 


9.080 
3.105 


1.716,592 

10.922 

1.099.070 

317.985 


14.023 
3,585 
1.587 

1.101 

7,999 


104.961 

■10.128 
162.125 
38.183 
37.089 
1  1 .252 
10  1.251 


15.02.-,  200.50.9 


.131 


1.131 

869 


—1.001 
871 


9.419 


1.990 
105 


10.600 

0,200 


18.800 
5.332 
1  ,464 
1.118 

1  1  .282 

[9  958 


1.873 

105 


9.112 
5,0,91 
10.038 
10.012 
■1.881 

943 

7.198 

23.796 


—  1,158 

—1.158 
440 

1,598 

100 


7.157 


17.892 


142.603 

70,081 
239.32  1 

54.095 

3  1.703 

12.126 

119.187 

227.509 

11.815 


193.410 
21.474 


7.157 
8.178 

L00 


11.815 
4.841 


3.682.599 

1.727.530 

5.782.01 1 
033.121 
864,01  l 
201.717 

2.500.0  17 


•153,510     4.401.181      4,34 


I.  139.078 

1.3. on; 

1.425,  162 

3  18.070 

1,351.684      1.076.791 


84.196 
36.220 
138.117 
38,925 
30.060 
10.856 

170. ""0 
-38.443      —38.549 


9.591 
18.1  10 


130.213 

214.8.84 

00. 013 

10.921 

R8 


21.47  1 
14.526 


St  Cliir  Tunnel 
Freight  revenue 

1'assenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  oi  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

I'inal  net     - 

M  Ilea  of  road  operated 


1912. 
I 


-M  ay- 


1911. 
$ 


— July  1  to  May  31 — 

1911-12.        1910-11. 

J  * 


27,278 
872 
910 


20.207 
4.081 
1.725 


272.133         268,643 
57  29,329 

9,952  11,032 


13.230 


74,386 


91.350 


12,977         197,746         177  292 


20.219 
2,452 


12.977 
2.415 


197.746 


Toledo  Saginaw  &  Muskegon 

Freight  revenue        

■er  revenue 

Total,  including  other  revenue.. 

Malm  nance  of  way 

Maintenance  of  equipment 

Traffic  expenses    

Transportation   expenses. 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net    

Total  net  revenue   

Taxes 

Final  net  " 

Mihs  of  road  operated 


17.707 


10, -M0 

2.400 
14,787 
3,948 

2.295 
079 


2 


2,249 

12.97  1 

5.972 
2.717 


177  292 
20.508 

150,723 


945 

-2.745 

1  1  I 


19.111 


97,883 
29.391 

1  11.013 

28.450 
7.607 

82.025 
187.573         100.197 


1!  1.01  1 
95.1  11 


,467 


919 


'9.184 

10.446 


—7.417 

110 


— 40,472 


332.276 

1,302.716 

13,8. 9-1 
215,834 

3  1.500 
410.209 


843.287  10,2 

ri.3.619 

i  15.132.498 

86.884  1.855.269 

210.200  2.2 

35.576  392.309 

392.291  5.041.890 


379.023 

106.449 

22,  17  I 
413,835 


41,992 

22.175 

19.517 
1.348 


Missouri  Kansas  &  Texas  System. 

Missouri  Kansas  &  Texas 

Freight  revenue     

1'assenger  revenue 

Total,  Including  other  revenue.. 

Expenses    -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net    . 

Total  net  revenue 

Taxes 

Final  net 
Miles  of  road  operated 

Mo  Kan  &  Texas  of  Texas 

Freight  revenue 

1  'assenger  revenue 

Total,  Including  other  revenue.. 
Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses      . 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  iles  of  road  operated 

Texas  Central 

Freight  revenue 

I  'assenger  revenue 

Total,  including  other  revenue. 
Expenses    Maint  nance  of  way_. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  n?t 

Total  net  revenue 

Taxes 

Final  net 

M lles  of  road  operated 

Total  Company 
Freight  revenue 

1'assenger  revenue ._ 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 
Outside  operations,  net 
Total  net  revenue      . 

Final  net 
Miles  of  road  operated 

Wichita  Falls  &   Northwestern 

I  -eight  revenue 

er  revenue 

Total.  Including  other  revenue 
Ontenance  of  way. 
Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

.  Total.  Including  general 

Net  from  railroad 

Outside  operations,  net    

Total  net  revenue 

Taxes . _ 

Final  net 

Miles  of  road  operated  ...!!!!!! 


: 


404,831 
264.328 

728.97-1 
93.903 
84,988 

442.836 

52. 752 

—1 .685 

51,066 

22.000 

29.000 
1 .345 


27.953 
21.040 

55.213 

10.524 

5.730 

1.0  15 

25.970 


6.098.123 
3.342.981 
10.097.192 

: 


4.801.430 


5,921.839 

1.510.0,98 
1.888,733 


l      9.O95.110     7,820.506 

2.176.245 

J 


1,002.081 

-12.810 

~~  989.265 


2.166.077 


701.290      1.918.648 


31.190  518.589  531.808 

313.513 


10,424 
7.612 
1.551 

29.336 


859.105 

10]. S00 

1  1.773 


923.234 
139.379 
113.054 

• 


48.322 

53.324 

6.890 

—2.046 

4.844 

7.112 

320 

7.438 

278.382 


271.379 

274.671 

35.228 


1 .144 

308 


30S 


f8         239.443 


710   16.956.9r9 
161.677 


879.124 
922     3.631,244 
3.21 

10.552.119 


59.521 

roa  J  oi  pigc  31 ) 


37.226 
14.202 


54.987 

9.562 
2.134 

62.669 


SOI .299 

119,929 


51.381 
10.210 

7.781 

2.031 

48.004  Or, 


581.055 

832.005 

75.949 
14.852 

207.355 


2,317 


- 


2.317 
4.663 


25.966 


: 


152.270 


Wichita   Tails  &   Southern 

1- eight  revenue 

er  revenue !! 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,   net 

Total  net  revenue 



Final  net 

Miles  of  road  operated 


7.808 

1.636 
9.996 
1.898 

607 
203 

17521 


5.219 

230 

2.777 


17.1  13 

6.642 
2.177 


31.966 


4.221 
545 


116 

370 


31.005 


79.117 

■ 

3.926 
53  50l 


53.503 
I 


RAILWAY   EARNINGS 
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Missouri  Pacific  System. 

—      -  Mai/- — Jui\i  i  to  May  .ti  — 

1912.  1911.         1011-12.       1910-11. 

Missouri    Pacific  S  I                      $                      $ 

,ue  L.463.638  1,452.828   16,142,646   15,916.493 

Passenger  revenue  t27  357.552    4.251.685     1.280.577 

Total,  Including  other  revenue  2.020.570  1,994.090  jj.ii.'.m.!  22,254,879 

Expenses     Maintenance  of  waj  285.491  53.1. '.»77     3,722,257     3.587,511 

Maintenance  of  equipment  304,102  127.021     3.927,616     3,750,510 

.10.2.11  60,780        649,914         646,884 

Transportation  expenses  'ins.  ;sn  S74.04S   10.410. 3.10   II. 002.011 

Total.  Including  general       ...  1.629.489  1.978.173  19.501 .092  19.763.554 

Net  from  railroad             397.081  15,917     2.911.151     2,491,324 

Outside  operations,  net    6.106  3.404           13,497          30.597 

Total  net  revenue  .i«.tO.«»74  12.5131    2,867,653     2,460,727 

1 1  ■■*._■:<  ■  7(1. .".00         992,024         '.MM.. ',00 

Pinal  net                                    ...  281.744  —63,986      1,875,629      1,556,227 

lilies  of  road  operated  3,918  3,920 

SI    I  ouis   Iron   >\tn  &   Southern 

Freight  revenue  1.904.336  1,631.440  20.294,439   18,900,476 

er  revenue  161,336  565.142     5.553.137     5.091.371 

Total;  Including  other  revenue  2.549.935  2,355,521   27,770,275  26,396.933 

-      Maintenance  of  waj  312.918  176,443      1,224,775     3.783.249 

Maintenance  of  equipment-  298.435  405.857     :i.7ti:i.  1  ill     3.579.889 

Traffic  expenses  12  60.445        .is7.osi        009,007 

Transportation  expenses             .  -790.832  845.447     9.141.023     9.515.945 

Total,  Including  general  1  ..".1  9.017  '   1.870.763    IS.-192.71S    IS. 330. 718 

Net  from  railroad 1.030.318  484.758     9,277.557     8,060,214 

Outside  operations.  Det            — 5,995  — 6.352      — 61,764      — 42.755 

Total  net  revenue 1,024.323  478,406     9,215,792     8,017.458 

Taxes 110,510          95.050     1.030,140  906.989 

Final  net 913,813  383.356     8.185.652     7,110.409 

Miles  of  road  operated...  3,315  3.313 

Total  Company 

trevenue       3,367,974  3.084.268  36,437,085  34,816,969 

Passenger  revenue  _.  846,663  922,694     9,804,822     9,971,948 

Total.  Including  other  revenue  4,576,505  4.349,611  50,183.118  48,651,812 

Expenses    -Maintenance  of  way  _  _  .198.409  1.012.420     7,947,032     7,370,760 

Maintenance  Of  equipment  002. .137  S32.S7S      7.090.777      7.330.399 

Traffic  expenses    108.093  121,22.1     1.237, .198     1.2.15.891 

Transportation  expenses            ..  1.699.212  1.719.495  19.557.373  20,517,956 

Total,  including  general ..  3.149,106  3,848,936  37,994,410  38,100,272 

Net  from  railroad 1,427.399  500.675  12.188,708   10.551.538 

Outside  operations,  net...  —12,101  — 9,756    — 105,261            73.352 

Total  net  revenue 1.415,297  490,919   12.083.445   10.478,185 

Taxes                          219,740  171,550     2,022,164     1,811,489 

Pinal  net 1,195,557  319,370  10.061,281     8,666,696 

Miles  of  road  operated 7,233  7.233 

Arkansas  Central 

Freight  revenue   3.176  2,659          64,771          .1.1.320 

Passenger  revenue  ..  3.033  3,209          36,392          35,842 

Total,  including  other  revenue     ~~        0.932  6,524         107,206  97,228 

Expenses- Maintenance  of  way..  1,517  1,810            16.768           14.404 

Maintenance  of  equipment 1,197  983          13.853          11,671 

Traffic  expenses .  113  101             1,097                862 

Transportation  expenses...  2,379  2,892           30,296           32,585 

Total,  including  general ~"        5,849  6,355  69,222           66.082 

Net  from  railroad 1,082  ~~           168          37,984           31,146 

Outside  operations,  net 

Total  net  revenue .  1,082  —           168          37,984           31,146 

Taxes 1,597  546  _       8,625  _       5,476 

Final  net     — 519  — 378           29,336           25,669 

Miles  of  road  operated 46  46 

New  York  Central  System. 

New  York  Central  &  Hudson  River 

Freight  revenue 4,983,604  5,188.735  56,280,194  53,940,309 

Passenger  revenue  ...                    ..  2,648,431  2,499,978  29,037,685  28,161,961 

Total,  including  other  revenue..  8.609,819  8,365,227  95,562,236  91.992,645 

Expenses— Maintenance  of  way  1.234.6.1.1  1.020.9.18  12,568,992  12,461.972 

Maintenance  of  equipment 1.574.149  1,480,062  16,147.393   16.43S.351 

Traffic  expenses 218,656  202.200     2.099.585     2,209,130 

Transportation  expenses 3.217.655  2,991,666  36,490,118  35,254,324 

Total,  including  general 6,459,303  5,929,759  69,727,467  68,816,674 

Xet  from  railroad 2,150.516  2,435,468  25,834.769  23,175,971 

Outside  operations,  net —3,509  26,004         260,331           99.469 

Total  net  revenue 2,147,007  2,461.472  26. 095,100  23.275.440 

Taxes 464.421  418.444     5.451.647     4,377,577 

Final  net 1,682.586  2,043,027  20,643,452   18,897,862 

Miles  of  road  operated 3,596  3,591(See  this  road  on  page  31) 

Chicago  Indiana  &  Southern 

Freight  revenue 265.925  287,414     3,248,129     3.046,080 

Passenger  revenue  22.824  21,549         271,725         258,066 

Total,  including  other  revenue..  299,914  315,991     3,660.365     3.394,233 

Expenses— Maintenance  of  way...  52.201  47,287         513,167         470,829 

Maintenance  of  equipment      ...  97.072  100.438         879.211         83.1,647 

Traffic  expenses .                 .  6,897  7,374          83,110          93.984 

Transportation  expenses...  105.334  110,141      1,350.564     1,305,206 

Total,  including  general 269,798  273,322     2,919,806     2,803,134 

Xet  from  railroad 30,115  42,669         740,559         591,099 

Outsideoperations.net 720  294   _        3.OS0  — 782 

Total  net  revenue 30,835  42.964         743,645         590,317 

Taxes 13,000  13,900         140,098         150.193 

Final  net 17.835  29,064         603,547         440,123 

Miles  of  road  operated 358  341  (See  this  road  on  page  31) 

Chic   K*l  &   Saginaw 

Freight  revenue 3,5.17  1.489           42,310           53.917 

Passenger  revenue 4,12V  3,631         40,538         43.428 

Total,  Including  other  revenue..  17.391  15,459'      186,696        186,149 

Expenses— Maintenance  of  way...  1.596  2,702          26.593          26,883 

Maintenance  of  equipment 1.277  1.1.12           26,044            11.637 

Traffic  expense s    ..      561  597            5.23.5            5.307 

Transportation  expenses 4.853  5.056          61,972          48,000 

Total,  including  general 9.119  9,948         126,404         100,066 

Net  from  railroad 87272  57510           60,291           86,083 

Outsldeoperations.net 

Total  net  revenue 8.272  5,510           60,291           86,083 

Taxes 1,091  _        1,024  12,156  1 2.384 

Final  net 7.181  4,486           48.135           73,698 

Miles  of  road  operated 44  44 

Cincinnati   Northern 

Freight  revenue 73.458  71,740         971.910         882.661 

Passenger  revenue 14.947           15,428         195.583   201.474 

Total,  including  other  revenue.  _"      93,778  92.194     1.224.571      1,146.100 

Expenses — Maintenance  of  way.. .  20,445  26.805         225,671          207.984 

Maintenance  of  equipment 25,124  19,080         261.195         239.104 

Traffic  expenses 2,839  2.542           29.908           3.1.598 

Transportation  expenses 47,698  35,025         527,507         442,766 

Total,  including  general 99,047  86,453     1,078,784         958,581 

Net  from  railroad —5,268  57741         145,786         187,518 

Outsideoperations.net 

Total  net  revenue —5,268  5,741         145.786         187.518 

Taxes 5,300  4,700           61,591           52.60.1 

Final  net _10,5«8  1,041            84,195         134.913 

Miles  of  road  operated 244  245(See  this  road  on  page  31) 


-May- 


Cleve  Cin  Cliic  &   St   Louis 
Freight  revenue       1 

Passenger  revenue 

Total.  Including  other  revenue..  2 

Expenses      Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses  

Transportation   expenses 1 

Total,  Including  general 1 

Net  from   railroad 

Outside  operations,   net    

Total  net  revenue 


1912. 
$ 

,582.209 

01(1,123 
■124,007 
349,597 
1 1 1,830 

97.61.1 
012.213 
90! .70  1 
402,845 


-July  1  to 
1911-12. 
$ 


1911 

$ 

.025,785  18,771.340 

002.525  0.988,076 

.444.884  28.100.013 

308,726  3,190,031 

460,832  4,073.2.17 

09,129  833, 9S2 

.014,487  11,180,216 

,908.898  20.780.370 


LSI 


ISO. 


Taxes 


Final  net 

Miles  of  road  operated 


■100.37s 
95,000 

365,378 

2,011 


131, 02s     7,348,031 

80,000      1. 0.17, 512 

151,028      6,290,519 

l,97S(See  this  road 


Mail  31— 

1910-11. 

$ 

18,450.770 
7.230,108 

28,218,331 

3,000,532 

5,067,467 

911,715 

12.010,117 

22,234,004 

5,984.327 

78,867 
.1.905,45!) 

893,54a 

.1.01  1.911 
on  page  31) 


Dunkirk  Alleg   Val  &   Pills 

Freight  revenue       

Passenger  revenue     

Total,  including  other  revenue 
Expenses      Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses  

Trans  port  at  ion   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Tota'  net  revenue 

Taxes 

1  lnal  net 

Miles  of  road  operated 


.179 
.940 


15,289 

.1.9.17 


20.400 

10,110 

1.775 

1.92  1 

1  1 .434 


25.655 


1S9.390 
73,987 

301 ,283 

79.287 

17,047 
7,749 
133.144 
25,736   244,058 


24,714 

10,350 

3,OS2 

889 

10,750 


751 


7.11 

1  . 1  7.1 

423 

90 


-1.021 

—  1.021 

1.828 

-2,850 

90 


57.225 
17,010 
40,215 


182,995 
75,135 

299,587 
83,901 
35,55? 
10,526 

127.747 

204,33* 
35,24* 

7*5, 24  J 
18,192 
17.05£ 


Indiana  Harbor  Belt 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses  -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 

Lake  Eric  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way.  _ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


345,856 

0.1. SS9 
130.0.14 
09.590 
88,929 
10,320 
175,779 


343,338 
69,102 

435,701 
82,072 

86,098 

13,921 

175,830 


3,962,179 
822,863 

5,059,991 
837,351 
966,883 
164,626 

1,997,224 

4.101.25C 
65,571     1,162,261         958,740 


3,999,073 
819.992 

5,103,168 
731,803 
913,513 
134,111 

2,040,821 


355,328         370.130     3.940,907 


80,725 

19.808 


65.571 
19,868 


1,162,261 
215.164 


Lake  Erie  Alliance  &  Wheeling 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


60.857 


27.736 
4,158 


45,703         947,096 
886 (See  this  road 


958,740 
206,130 

752,610 
on  page  31) 


33,178 
15.950 
12.384 
1.860 
17,637 


48,645 


38,730        563.868  590,275 

4,248  46,684 40,302 

625,036  058,497 

109,016  201,581 

133,431  89,842 

15,065  16.283 

238,408  235,280 

44.823         564,922  552,156 


44.264 

18.740 

6,804 

1 ,307 

17,188 


-15,467 


-15,467 
3.295 


-558 


60,113         106, 34C 


—558 
4,020 


60,113 
37.439 


-18.762 

87 


764 

885,789 


4,144.899 

604,172 

818,996 

73.190 

1,431.365 


Lake  Shore  &  Mich  Southern 

Freight  revenue 2, 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 1,130,369 

Outside  operations,  net 9,796 

Total  net  revenue 1,140,166 

Taxes 140,000 

Final  net 1,000,166 

Miles  of  road  operated 1,775 


Louisville  &  Jeffersohv   Bridge 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment.. 

Traffic  ex  penses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net '. 

Miles  of  road  operated 


1,578 

87 


2.588,771   30,329,792 
828,755   10,482.890 


106.34C 
42,823 
63,517 


3.911,375  46,228,275 

718,172     5,035,272 

743,937     6,751,973 

93.848        899,836 

1.281.525  15,459,364 

3,014.530     2,911,372  29,009,193 


1,000,002  17,219,081 

—6,967  —13,722 

993,034  17,205.359 

135,000  1,563,9.39 


858, 034  15,641,419 
l,662(See  this  road 


11,906,770 
—61,499 

11,845,271 
1,585,182 

10,260,089 

on  page  31/ 


14.028 

478 


13,129 
493 


149,861 
5,799 


164,094 
6,723 


15,321         183.765         189,148 


Mirhizan  Central 

Freight  revenue 

Passenger  revenue 

Total,  includincr  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


1,626,529 
616,226 


2,521,346 

291,964 

379,473 

64,712 

Transportation  expenses 1,079,112 

Total,  including  general 1.861,815 

Net  from  railroad 659,530 

Outside  operations,  net — 1,334 

Total  net  revenue 658,196 

Taxes 116,000 

Final  net 542,196 

Miles  of  road  operated 1,816 


1,572.458 
554.675 

2,337,915 

262,987 

384,533 

56,950 

978,206 


18.759,686 
7.149,319 

28,725,190 

3.154,101 

3,547,555 

706.932 

11,388,027 


1,732,509  19,297,932 


605,406 

-3,027 

602,379 

106.450 


9,427,258 
25,810 
9.453.069 
1,262,370 


495,929     8,190,698 
l,804(See  this  road 


JWLY.  1912.] 


RAILWAY  EARNINGS 


New  York  Central  System 

—.Way- 


New   York  &  Ottawa 

relght  revenue 

lisenger  revenue 

Total,  Including  other  revenue 
xpenses  —Maintenance  of  way._ 
Malntenance  of  equipment 

Traffic  expenses  

Transportation  e.x penses 

Total,  Including  general 

et  from  railroad 

utsldc  operations,  net 

Total  net  revenue 

ixes 

Final  net 

lies  of  road  operated 


New  York  Chicago  &   St   Louis 

relgli  t  revenue 

jssenger  revenue 

Total,  Including  other  revenue 
xpenses— Maintenance  of  way 

Maintenance  of  equipment . 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

et  from  railroad 

utsldc  operations,  net 

Total  net  revenue 

axes _ 

Final  net 

lies  of  road  operated 

Peoria  &  Eastern 
relght  revenue 

assenger  revenue 

Total,  including  other  revenue. 
xpenses      Maintenance  of  way__ 

Maintenance  of  equipment 

Traffic  expenses     . 

Transportation  expenses 

Total,  Including  general 

et  from  railroad 

utsldc  operations,  net 

Total  net  revenue.. 

axes  

Final  net 

lies  of  road  operated 


1912. 
« 

18,961 

2.827 

22,940 
4.037 
2,858 

179 
10.093 

is,  I  (!) 
1,700 

1.700 
78 

1,7  IN 
09 


803,806 
1 1  1.835 
957,211 
124,186 

107.17:', 

45,843 

401,329 


(Concluded) . 

-July  l  to 
1911-12. 

$ 

I  12,708 
.'',1,2 1.', 
189,180 


1911. 
$ 

9,234 
.1.001 

13,884 

5,497 

2,798 

542 

6.219 

I  il. _'.",) 

2,309 


-2. .'509 
245 


33,653 
34.752 

7.177 

89. 259 

173,102 

10,023 

10,02:1 
9.508 


May  31— 

1910-11. 

t 

110.500 
.',1,570 

157.088 

47,715 

30,919 

7,015 

75.520 

1 08. 9.5:5 


8,433 


-2.015 
•19 


-20,278 


700,010  8,707,142  8,403.238 
140,280  1  ..'588.995  1,444,076 
877,444  10,560,017  10,220.507 
117.502     1,184,045     L, 132,586 

1,134,663 
511,350 

4,491.894 


108,601 

51,2:50 
375. isi 


L  ,330,343 
548.1  I' 1 

1,::  II 

095.79:5         oo.s,  5:5:5'     7,510,818     7,519,854 


201.418 
—2.751 


20s, oil  3.049,199     2.700.7 1  _' 

—1.735  —21,155      — 18,994 

207,175  3,028,043     2,687,717 

29,600        361,124   3:: 

177.575     2,666,918     2,352,397 
501  (See  this  road  oil  page  31) 


25.025 


Pittsburgh  &   Lake  L'ric 

reigh t  revenue 

assengei  revenue  . 

Total,  including  other  revenue, 
xpenses  -  Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.  _ . 
Total,  including  general. 

et  from  railroad 

utsid>-  opei  ations,  net. 
Total  net  revenue 

axes  ._ 

Final  net 

[flea  of  road  operated. 


25.025 

9. 800 

15.825 

351 


1,  .'518.591 
12  1.252 

1,  I'M. 287 

102. .'555 

2S2.79  1 

12,177 

339.910 


41,185        622,342        634,651 

351(See  this  road  on  page  31) 


720    12.979.170 
:5.'57      1,396,570 


12.511.00.5 
1.  11.',.  102 


Rutland 

er  re\  enue 
Total,  including  other  revenue 
.xpensi  s      Maintenance  of  way 
of  equipment.    . 
Traffic  expenses 
Transportation  expenses  lllll 

Including  general 

.'et  from  railroad 

lutalde  operations,  netlZZI 
Total  net  n\ enue 
"axes  lllll'. 

Final  net 
lilcs  of  road  operated 


84.404 
11.211 

73.102 

108 


St  Lawrence  &  Adirondack 
evenue 

'assenger  revenue III'.'.".'.'. 

Including  other  revenue 
■xpensi        Maintenance  of  was 
nance  of  equipment. 

is        _. 

Transportation  expenses 

Total,  Including  general 

rel  from  railroad 

•  utsldc  operations,  net 

Total  net  revenue 
axes 


68,727 
9,220 

59.500  082. 1:57 

108(Sec  this  road  on  page  32) 


.'51.001 

20.574 

5:5.007 

2,146 

345 

853 

.'50. .'507 


.'50.20  1 
18.120 


55.122 
7.2:50 
2,2  19 


10.7:50 


415.652 
199. 1."., 

012.:i87 

89.297 

2:5.701 

6.594 

.'521.021 
15  1.551 


375.5:5  1 
200.1  |1 

39.782 

200.0  s;! 


30,945 
18.170 


Final  net 
[Ilea  of  mad  operated 

Toledo  &  Ohio  Central 

1  \    nue        "" 

Including  other  revenue 
xpenses     Maintenance  of  was 
Maim  nance  of  equipment 
I  raffle  expenses 

0  tatlon  expenses 
Total,  Including  gi  n 

et   from   railroad 

utsid.-  operations,  net 
Total  net  revenue 

jaxes 

;  Final  net 

i'es  ol  i-oad  operated"" 


12.930 
380 


18.170 
302 


187.8:;;, 

5.131 


209.300 
5.017 


12,550 
05 


355.387 
15.  lor, 

425.478 
73.939 

81. 70S 
6.090 

I  15.200 


18.1  I  I 
05 


308.821 

48.956 

373.133 
71.7  19 
os.  130 

7.  SOI 
138.011 


321.074        294.813 


L03.803 

508 

103.295 
20,385 

S2.910 
110 


78.020 
1.1  12 


77.178 
20.813 


Zanesville   &    Western 
eisht  revenue.. 

issenver  revenue 
;  Total,  including  other  revenue 
xpenses     Maintenance  of  waj 
Maintenance  of  equipment 

l  raffle  expenses 

Transportation  expenses 
Total.  Including  general 

•t  from  railroad 

itside  operations,   net 

Total  net  revenue  . 
ixes  

Tina1  net 

lies  of  road  operated 


56,665 

1  1  USec  this 


3.919. 
577. 

1.7  1 


1,689, 

:;.:;:, 

1.388 

— 8 

1.3  70 
225. 

1 . 1 53 


50i  i 

188 

87  1 
219 
550 
350 
IS 
010 

221 

738   _ 
483     1 

050 

820       1 
road  on 


25.933 
4.117 

31.11 5 
9.5!)  1 

11.550 
021 

13.521 
35.974 


23.337 
1.300 

28.599 

12.123 
862 

13.370 
35.110 


1.559 

2.244 

-6.803 

39 


0.5  iti 
1.702 

89 


371.392 
IS.  130 

433.036 

89,894 

96.017 

7.456 

159.499 

301.522 

71.514 

71.51  1 
30.312 


803.500 

006. 8S9 
671.065 

737. 951 
75.S1'! 

171.702 


I35.li",, 

[.705 

133.301 
212.003 
221.388 
pa  gc  31) 

340.699 

47.7os 

100.255 
102.080 

6.950 
164.034 

2!>. 922 
15.  II  1 
1  1.177 


New  York  New  Haven  &  Hartford  System. 

May — July  1  to  May  31 — 

1912.  1911.           1911-12.  1910-11. 

N  Y  N  H  &  Hartford                             5  *                     %  I 

Freight  revenue         2.753.308  2,479.305  29.289.579  27.540.312 

Passenger  revenue 2,190.278  2.246.340  24,409,024  2:5. 977 ,022 

Total,  including  other  revenue       5,482,401  5,179,668  59.105.855  56.580,574 

Expense*     Maintenance  of  way...      717.08.5  717.15:;    6,091.588  0.294.521 

Maintenance  of  equipment 729,409  668.404     7,161,622  0.070.175 

Tram                                                                 28,720  23,890          311.577  310.917 

Transportation   expenses                    2.070.009  2.021.07:',    23  009.727  22.474.662 

Total,  including  general                3.700.771  3.602.456  38,481,405  37.445.622 

Net  from  railroad 1,721,630  1,577,212  20.024.449  19.134.951 

Outside  operations,   ni  I                                  90.023  109.500      1.257,073  1,262.814 

Total  net  revenue 1,818.253  1,686.803  21.882,122  20.397,766 

Taxes 300. 000  275.000     3.500.000  3.309.000 

Final  net 1,518.253  1,411.803   18,382.122  17,088.766 

Miles  of  road  operated                             2.001  2.010 

Central   New  lingland 

Freight  revenue        210.349  283.547     2.702.113  2,478.613 

Passenger  revenue 25.710  29,048       305,727  321.427 

Total,  Including  other  revenue..      252.193  327,774    3.167.020  2.956.886 

ises — Maintenance  of  way              52.12.0  65,592        452.794  5ts.,75 

Maintenance  of  equlpm,                      22.22,5  23,941        218. 50}  248.183 

Traffic  expenses               L.039  950          L3.766  19.114 

Transportation  expenses 87,626  88,769        870,628  860.618 

Total,  including  general 165,249  182,340     1.616,373  1,729,938 

Net  from  railroad 86,944  145,431     1.550.646  1,226.948 

Outside  operations.  11,  1                                   — 53   106  1.771  224 

Total  net  revenue       86,890  145.540     1,545.871  1.227.173 

Taxes 14.000  19.000         104.000  149.000 

Final  net 72,890  126.540     1.441.871  1,078.173 

Miles  of  road  operated    .    270  270 

N   Y  Ontario  &  Western 

Freight  revenue   325.599  649,259     5.927.769  0.- 

ill..",:.,  ,7.3-1  ).; 

Total,  Including  other  rex  enue    .        405.279  791.107      7.730.414  8.J' 

Expenses— Maintenance  of  way...       100,011  8.5.020     1.159. 000  00s. 009 

Maintenance  of  equipment   ..    -       118.880  137.926     1.307.092  1.35* 

Traffic  expenses                 17.831  0.507          119,479  119.731 

Transportation  expenses 199,930  278,297     3.099.222  3.341.180 

Total,  including  general 457.100  524.395     5.965.570  6.009.121 

Net  from  railroad 8~7l78  266,711     1,764.844  2.488.343 

outside  operations.net —14.885  —5.065      —31.203  —  33.106 

Total  net  revenue —6.706  201.010      1.7:53.011  2.435.237 

Taxes 17.916  20.000         197.083 195.000 

Final  net -24,623  241.646     1,536.558  2.240.237 

Miles  of  road  operated 545(See  this  road  on  page  JO 

Union  Freight „ 

Freight  revenue       10.692  10.316        102.930  101.303 

ger  revenue  

Total,  including  other  revenue   _~       10.768  10.498         104.597  102.902 

Expenses — Maintenance  of  way...          2.052  730          13.838  }S'i?s 

Maintenance  0/  equipment 1.072  537                       I  10.3.>0 

Traffic  expenses         50  50                 00O  _  o91 

Transportation  expenses 4.017  35           48.481  47.699 

Total,  including  general 7,635  7.722           76,735  76.626 

Xet  from  railroad 3~7l32  27775          27.861  26.275 

Outside  operations,  net .  

Total  net  revenue 3.132  2.775           27.801  26.275 

Taxes 575  650                     25  7.150 

Final  net 2.557  2.125           21.536  19.125 

Miles  of  road  operated 2  2 

Pennsylvania  System. 

Pennsylvania  Railroad  »  _    „   .   . 

Freight  rex-enue 10.250.305  9.686.177108.884.0;  ,  104541.804 

I 'assenger  revenue 2.850.000  2.700.100  31.181.264  30.3OS 

Total,  including  other  revenue   .14.076,823  13.240.682  150009.659  111312.118 

Expenses — Maintenance  of  way. . .   1.(529.185  1,552.964   10. 071.301  17.903.274 

Maintenance  of  equipment   2.736,287  2,738.705  29.949.611  27.079.337 

Traffic  expenses               . 19S.SS0  171.821       2.050.280  2.042.722 

Transportation  expenses        4,960.536  4,702,159  55.520.244  53.249.037 

Total,  including  general 9,870.110  9.515.772  108296.158 

Xet  from  railroad ~1  ".200. 713  37724.909    11.71375(71  10.312.165 

Outside  operations,  net   — 92.045  —99.269 — 1.345.411—1.194.245 

Total  net  revenue        ......     .         1,111        -  025.640  40.36S.089  39.119.919 

Taxes 564.472  474.453     6.457.949  5.218.989 

Final  net ..      .            ...3.550.196  5,151.187  33.910.140  33.9 

Miles  of  road  operated           4.017  3.976(Sec  this  road  on  page  31) 

Bait  &  Sparrow's  Point 

Freight  revenue 9.735  7.134          91.039 

I  'assenger  rc\-cnue i- 

Total,  including  other  revenue..           9.735  7.134           91.039  98.380 

Expenses— Maintenance  of  way.    .          5.431  7          35.132  21.274 

Maintenance  of  equipment   1,831  1,946  1 

Traffic  expenses                   112  ls2            1.40.5  1.700 

Transportation  expenses 3.837  3.383         35.950  34.763 

Total.  Including  general 11.657  4.183           77.069  54.623 

Net  from  railroad — 1,922  2.950           13.969  43.756 

Outside  operations,  net    

Total  net  revenue    — 1,922  "          2,950           13,969  43.756 

_  221   499  _        I.070 

Final  net —2.144  2.451             9.898 

Miles  of  road  operated      11  11 

Halt  Chesapeake  &    Atlantic 

1 'relght  revenue                       10.915  12.975          110.045  113.507 

r  revenue       6,849  SI          111.814  110,073 

Total.  Including  other  revenue   .         26.890  21,621         255.275  24 

Expenses     Maintenance  of  way.    .          7.010  4.969          40.49s  50.050 

Maintenance  of  equipment                       2.785  2.381            19.323 
Traffic  expenses                             ...                   71 

Transportation  expenses 7.531        100,987  - 

Total,  Including  general 20.350  15.705         181.947  174.563 

Net  from  railroad                  6.539  5.915           73.328  70.382 

Outside  operations.  ie  t            15.961  15.435         116.537  142.276 

Total  net  revenue 22.500  21.351        189.865  213.658 

1     -- _  J2           21.461  _      - 

Final  net 20.826  19.169         16S.404 

Miles  of  road  operated s7  87 (See  this  road  on  page  J2> 

Cornwall   &    Lehanon 

Freight  revenue                  21.971  21.253        234.154 

Passenger  revenue 2.10s  -  27.441 

Total,  including  other  revenue. .        25.693 

Expenses— Maintenance  of  way.              2.898  l.Mi          24.S09 

Maintenance  of  equipment  2            75,669 

Traffic  expenses                           ...                133  .  2.412 

Transportation  expenses    9.077  9.594          109.262 

Total.  Including  general 20.838  19.389         225.421    23; 

Net  from  railroad               4.854  5.947           52.947  i 

Outside  operations,  net  

Total  net  revenue        4.854  —              17           527947 

Taxes 1.  1.561           13.285  13.034 

^  Fmalnet                      3.455  35         39.662  54.088 

Miles  of  road  operated 20  26 
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Pennsylvania  System— 

May 

1913. 

Cumberland   \allc>  $ 

Freight  revenue 205.017 

Passenger  revenue 52.93 1 

Total,  Including  other  revenue  270.265 

Expenses     Maintenance  of  way.    .  19,690 

Maintenance  <>f  equipment 42,148 

Traffic  expenses           4,366 

Transportation  ezpenaea 86.335 

Total,  Including  general 189.563 

Net  from  railroad 80,702 

Outside  operations,  net 139 

Total  net  revenue.. 80,842 

Taxes 5.611 

Final  net 75,230 

Miles  of  road  operated 102 

I  .■n-.'    Island 

Freight  revenue 265.792 

Passenger  revenue  ._ 631.253 

Total,  Including  Other  revenue..  932.406 

Expenses—  Maintenance  of  way 115.319 

•»      Maintenance  of  equipment 103, 5S1 

Traffic  expenses  ... 10,676 

Transportation  expenses 400,030 

Total,  including  general 652.504 

Net  from  railroad 279,901 

Outside  operations,  net. 70.747 

Total  net  revenue 350.708 

Taxes 56.450 

Final  net 294.258 

Miles  of  road  operated. 398 

Maryland  Del  &  Virginia 

Freight  revenue .-  5,953 

Passenger  revenue 4.235 

Total,  including  other  revenue..  11,124 

Expenses — Maintenance  of  way 5,000 

Maintenance  of  equipment 2,531 

Traffic  expenses 453 

Transportation  expenses 4.947 

Total,  including  general 13,146 

Net  from  railroad —2,021 

Outside  operations,  net 14.879 

Total  net  revenue 12.858 

Taxes 454 

Final  net 12.403 

Miles  of  road  operated 83 

Monongahela 

Freight  revenue 132,996 

Passenger  revenue 2.259 

Total,  including  other  revenue..  136,684 

Expenses — Maintenance  of  way 24,050 

Maintenance  of  equipment 12,640 

Tralfic  expenses 537 

Transportation  expenses 25,876 

Total ,  including  general 65,060 

Net  from  railroad .  71,623 

Outside  operations,  net ■     

Total  net  revenue 71,623 

Taxes 2,000 

Final  net 69.623 

Miles  of  road  operated 64 

New  York  Phila  &  Norfolk 

Freight  revenue 268,529 

Passenger  revenue 34.690 

Total,  including  other  revenue.-  327.843 

Expenses — Maintenance  of  way 29,805 

Maintenance  of  equipment 54,794 

Traffic  expenses 3.875 

Transportation  expenses 126.632 

Total,  including  general 227.798 

Net  from  railroad 100,044 

Outside  operations,  net 

Total  net  revenue 100,044 

Taxes 7.900 

Final  net 92,144 

Miles  of  road  operated 112 

Northern  Central 

Freight  revenue 667.838 

Passenger  revenue 188,154 

Total,  including  other  revenue..  926,791 

Expenses — Maintenance  of  way 139,858 

Maintenance  of  equipment 219,261 

Traffic  expenses 16,171 

Transportation  expenses 478,666 

Total,  including  general 879.463 

Net  from  railroad 47,327 

Outside  operations,  net 477 

Total  net  revenue 47,805 

Taxes 36.175 

Final  net 11,630 

Miles  of  road  operated 473 

Pennsylvania   Terminal 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..  38.510 

Expenses — Maintenance  of  way 925 

Maintenance  of  equipment 3,760 

Traffic  expenses 55 

Transportation  expenses 15.664 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net     16.616 

Miles  of  road  operated 4 

Phila.   P.pltiroore  &   Washington 

Freight  revenue 826, 161 

Passenger  revenue \  6481621 

Total,  including  other  revenue  1,666,590 

Expenses — Maintenance  of  way    •  252,646 

Maintenance  of  equipment 303,547 

Traffic  expenses 31 ,445 

Transportation  expenses "  704i.512 

Total,  including  general 1,333.243 

Net  from  railroad 3337346 

Outside  operations,  net __.' 

Total  net  revenue 333  346 

Taxes 49,268 

Final  net     284.078 

Miles  of  road  operated 713 


(Concluded) . 


1911. 

I 

171.888 
52.242 

234,597 

64,328 

28.643 

3.933 

76.043 


-July  1  to 
1911-12. 

$ 
2,020,94] 

602.030 

2.752.037 

476.351 

301.1  IS 

50, I 

902.1  18 


May  .11  — 
1910-11. 

$ 
2,068,880 

5S7.S02 

,781,897 
439,000 

30."..  293 

50.742 

892.313 


179,512     1,876,399     1.820,758 

901,138 
2,969 


.-,.-,.( is;. 
245 


55.331 
5.  Ml 


875,037 
3.5S8 

879,226 

04,5-19 

50.189        814,677 
162 (See  this  road 


300,542 
009.301 


'.Mil.  I  OS 

00.589 

903,518 
on  page  32) 


_  7. 137. PL'S 

297,708  2,322,025  1,9X0,914 

73.297    591.161  620.375 

371,005  2,913.180  2,613,289 

53.553    003.571  589,088 


317,512  2,309.015  2.024.200 
395(See  this  road  on  pane  32) 


5,050 
3,676 
9.763 
4.511 
2.176 
200 
4.177 


54.094 
57,881 

122,915 

44,069 

10,051 

4,190 

5.8,605 


53,958 
54  .3  I  2 
119,075 
34,215 
19,007 
3,791 
50,924 


11,263    126,10.8    110.820 


—1,499 
11.305 


9,805 
606 


—3,252 
102.023 

98,771 
5.909 


8,855 

71'.  5!  Mi 

81,445 
6,668 


199    92,861     74,777 
83(See  this  road  on  page 32) 


1,109,372 
28,057 


87,496 
2,239 

1,193,972 
25.553 

91,331 

24,073 

5.652 

499 

20,524 

1,235,772 

170,535 

105,624 

3.894 

254,732 

,153,784 

223,276 

93,754 

3,072 

262,887 


52,757    550,018    005,120 


38,573    679,754    548,657 


38,573 

1,900 

36.673 

64 


246.666 
31.652 

297,097 

37,202 

58,450 

3,758 

114,390 


679,754    548,657 
27,429    22.653 
526,004 


2,427,943 
410,662 

3,066,043 

306,549 

543,970 

43,876 

1.222,709 


225.352 
71.744 

2.252.949 
813,091 

71.744 
7.500 

813.094 
84.500 

2,466,857 
382,068 

3.073.778 

359,725 

535.985 

46,744 

1.193,216 

2,260,042 


813,735 
84,150 


64.244    728,594    729.585 
112(See  this  road  on  page  32) 


856,862 
184.994 


8,070,947  9,101,065 
2,095,922  2,083,385 


1.102,312 

142,482 

207,109 

14.884 

484.376 


11,471,183  11,862,496 
1.311,883  1,958,083 


2.481,671 

164.853 

5,791,102 


2,229,302 

179,727 

5,540,777 


871.163  10.021,931  10.180.595 


231,149 

396 

231.545 

33,986 


1,449,252 

5,040 

1.454,299 
422,895 


1,681,901 

5,762 

1,687,663 

373,848 


197,559   1.031,403   1.313.815 
468(See  this  road  on  page  32) 


32.741 

954 

1.283 

99 

17,181 


20,533 
17.976 

19.020 
13.121 

17.976 
1 .360 

13,121 

1.130 

411.864 

9.734 

19.215 

464 

182.658 

213;k"58 

198,005 


11.991 
4 


198,005 

16,749 

181,255 


853.280 
631.258 


8,552,175 

7.158.668 

1.655.820  17.542.139 

220.392  2,449.011 

258,147  3,033,042 

25.024    310,404 

695,776  7,420.544 


8.716.443 
6.979.194 
17.140.119 
2.557.420 
2.771.106 
313.559 
7.384,071 
1.232.267  13,653.273  13.427.730 


423,552  3,888.866  4,012,389 


423,552 
48,151 


3,888,866 
550,526 

375.401     3.338,339 
713(See  this  road 


4.012,389 

_  529^665 

3.482.724 

on  page  32) 


May — July  1  to  May  31 

1912.  1911.  1911-12.  1910-1] 

Susu  Bloom  sb  &  Berwick  $  $  $  $ 

Freight  revenue 18.232  11,988  138.907  113.5 

Passenger  revenue 1,158  _       1.003  12.936  14.C 

Total,  Including  other  revenue..  19,570  13.180  153,996  129,4 

Expenses     Maintenance  of  way...  2.997  1,018  16,449  20,8 

Maintenance  of  equipment 804  565  16,590  8,7 

Traffic  expenses 

Transportation  expenses 4.215 3.027  39.165  34.6 

Total,  Including  general 8.893  6,854  81.462  74.3 

Net  from  railroad 10.677  67325  72.533  5571 

Outside  operations,  net 

Total  net  revenue 10.677  6.325  72.533  55,1 

Taxes 386 374  _       3,308       3^ 

Final  net 10.290  5,950  69,224  51,1 

Miles  of  road  operated 43  43 

Union  RK  of  Baltimore 

Freight  revenue 106,503  105,515  1,134,564  1,168.0 

Passenger  revenue 21,253  19,799  225.654  220,2 

Total,  Including  other  revenue..  128,671  120.802  1. ',78,188  1,404,2 

Expenses-    Maintenance  of  way...  10,101  11,848  107,120  99,8 

Maintenance  of  equipment 

Traffic  expenses 887  970  8,974  9,0 

Transportation  expenses 5,150  5.575  61.183  61,8 

Total,  Including  general 18,995  20,653  205.405   194.2 

Net  from  railroad 109,676  106,208  "X  173,083  1,210,0 

Outside  operations,  net 

Total  net  revenue 109,676  1067208  1,173,083  1,210,0 

Taxes 5.414  5.063  62,609  55,6 

Final  net 104,261  101,145  1.110,474  1,154,3 

Miles  of  road  operated 9  9 

West  Jersey  &  Seashore 

Freight  revenue 150,579  154,500  1,743.570  1,674,4 

Passenger  revenue 319,919  327,538  3,637,058  3,565.3 

Total,  including  other  revenue..  500,617  511,229  5,741,045  5,582,4 

Expenses— Maintenance  of  way...  75,040  70,257  886.824  873,0 

Maintenance  of  equipment 69,361  58,460  967,490  073,1 

Traffic   expenses 13,025  12,095  140,344  103,0 

Transportation  expenses 199.001  190.305  2, 483. 501  2,333.0 

Total,  including  general 371,061  352,661  4, 6111001  4,158.9 

Net  from  railroad '.."  129,556  158,568  1.130,044  1,423,5 

Outside  operations,  net — 1,306  —2,769  —37,673  —53,8 

Total  net  revenue 128,249  155,798  1, 092,370"  1,369,7 

Taxes 2SK901   23.000 290.350  253,0 

Final  net 98,347  132.797  802,020  1,116,7 

Miles  of  road  operated 355  353(See  this  road  on  page  . 

Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue 8,360  10.073  128.655  129,9 

Passenger  revenue 1.970  2,002  24,080  23,9 

Total,  including  other  revenue..  10,875  12,694  160,480  161,2 

Expenses — Maintenance  of  way.. .  3.800  4,162  43,518  44,3 

Maintenance  of  equipment 4,027  3,248  41,553  41,8 

Traffic  expenses 678  589  7,053  6,5 

Transportation  expenses 6,579  6,570  79.792  75.6 

Total,  Including  general 16,207  15.716  184.410  180.2 

Net  from  railroad — 5,331  ~~   — 3,022  —23,930  — 18,9 

Outside  operations,  net 

Total  net  revenue —5,331  — 3.022  — 23,930  — 18,9 

Taxes 1,621  _        1,687  18,235  16,4 

Final  net —6,953  —4,709  — 42,165  —35,4 

Miles  of  road  operated 127  127 

Cincinnati   Lebanon   &   Northern 

Freight  revenue 27,950  29.867  321,413  330.S 

Passenger  revenue 4,645  __       5.075  52,577  51,6 

Total,  including  other  revenue..  35,615  37,926  435,138  411,8 

Expenses — Maintenance  of  way. ._  10,540  5.851  103.518  68,6 

Maintenance  of  equipment 5,341  3,462  57,853  39,S 

Traffic  expenses 806  810  9,328  9.6 

Transportation  expenses 17.172  13.027  155.452  153.S 

Total,  including  general 34,314  23.480  331.290  276.C 

Net  from  railroad 17300  14.446  103,847  13571 

Outside  operations,  net 

Total  net  revenue 17300  14,446  103,847  135.8 

Taxes 2.284  1,500  31.207  17.6 

Final  net —98.3  12,946  72,640  118,2 

Miles  of  road  operated 45  45 

Grand  Rapids  &  Indiana 

Freight  revenue 260.115  216,545  2.842,416  2,823,£ 

Passenger  revenue 118,034  112.722  1,563.089  1.531.C 

Total,  including  other  revenue..  415,151  358,706  4,702,918  4,695,0 

Expenses— Maintenance  of  way.. .  67,973  49,908  538,909  009,7 

Maintenance  of  equipment 82,811  67,342  804.854  790,7 

Traffic   expenses 14,116  12,319  124,945  133,6 

Transportation  expenses 179,943  153,338  2,055,610  2,074.8 

Total,  including  general 360,384  298,506  3,688.418  3.771,8 

Net  from  railroad 54,766  60,200  1,074,499  923,1 

Outside  operations,  net — 904  _      — 169  — 3,294  — 1.5 

Total  net  revenue 53.862  60,030  1,071,204  921,5 

Taxes 22,690  23,480  253,636  263.0 

Final  net 31,172  36,550  817,568  658,5 

Miles  of  road  operated 586  587(See  this  road  on  page  : 

Pennsylvania  Company 

Freight  revenue .' 3,893,909  3,090,075  30,685,712  35,065,3 

Passenger  revenue 739,963  662,742  8,028,516  7,603,6 

Total,  including  other  revenue.-  5,115,683  4,120.104  49,058.608  46.613,6 

Expenses — Maintenance  of  way. ..  744.342  438.316  6.797,944  5,433,5 

Maintenance  of  equipment. 837,876  713.860  8,963.211  8,085,4 

Traffic  expenses 81,223  73,625  842,379  857,7 

Transportation  expenses 1,757.609  1.358.479  17.603.471  16.086,1 

Total,  including  general 3,515,084  2,674,524  35,186,505  31.999,2 

Net  from  railroad 1,600,598  1,445,579  1378727102  14,614,3 

Outside  operations,  net — 580  — 1,130  — 24,844  — 60,7 

Total  net  revenue 1,600,017  1,444,449  13,847,258  14,553,6 

Taxes 216,083  182,631  2,169,770  2,065,6 

Final  net 1,383,934  1,261,818  11,677,488  12.487,4' 

Miles  of  road  operated 1,760  l,415(S2e  this  road  on  page  3 

Pitts  Char  &   Youghiogheny 

Freight  revenue 21,955  22.171  259,726  270,6 

Passenger  revenue 565 596  _       6,462  _       7,5 

Total,  including  other  revenue..  24,319  24,382  285.264  293,9 

Expenses — Maintenance  of  way 4,119  3,785  31,183  51,0 

Maintenance  of  equipment 1.9.51  1.603  21,864  22,2 

Traffic  expenses 256  232  2,657  2,6 

Transportation  expenses 7,557  8.718  91.430  101.4 

Total,  including  general 15,215  15,805  162,158  193,2 

Net  from  railroad 9,103  8,577  123,106  100,6 

Outside  operations,  net 

Total  net  revenue 9,103  87577  123,1(16  100,e 

Taxes 847 862  9,517  10.E 

Final  net 8,255  7,714  113.588  89.8' 

Miles  of  road  operated 21  21 
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Pennsylvania  System — Western  Lines  -(Concluded) 

May — July  1  to  May  31 — 

1912.  1911.           1911-12.  1910-11. 

Pitts  Cin  Chic  &  St  Louis                    $  I                    *  S 

Freight  revenue                  -  2,3:51.387  2,121,224  25,852,906  24,426.909 

Passenger  revenue 017,254  029,829     7,272,115  7.425.121 

Total,  including  other  revenue..   3,359,403  3.100,195  37,188,073  35,824,313 

Expenses     Maintenance  of  way...      403.550  418,135     4,864,274  4,349.842 

Maintenance  ol  equipment 087,705  511,915     7,012,966  6,555,352 

Traffics  expenses 68.104  07.237        715,221  793,118 

Transportation  expenses 1,232.750  1,059.344    13,002,072  13,475.969 

Total,  Including  general 2,517,774  2.130.422  20,957,749  25,905,880 

Net  from  railroad   ..      841,689  _— 975,773   10,230,924  97918,427 

Outsldeoperatlons.net...                      — 416  721            8,908  9.012 

Total  net  revenue... 841,273  975, 04H   10,221  ,955  9,908. 7s5 

raxes 129,074  133,400       1,393,921  1,499,75.; 

Final  net                                                        712,199  841,582      8.828,034  8.409,028 

Miles  of  road  operated                                      1,467  l,467(Scc  this  road  011  pan..-  .{2; 

Toledo  Peoria  &  Western 

Freight  revenue ._.         53,107  66,553         692,782  713,612 

Passenger  revenue 36,848  33,258  410,504  406.550 

Total,  Including  other  revenue..         957528  105.344      1,109,545  1,182,338 

Expenses     Maintenance  of  way...        10,803  19,095        182.143  201,022 

Maintenance  of  equipment 20,051  23,100         207,840  239,343 

Traffic  expenses    .        .    2.405  2.199          25.001  25,404 

Transportation  expenses 38.197  39,371   450,801  448.514 

Total,  including  general 86.763  87.100        963.663  _  953.219 

Net  from  railroad 8,764  18.244         205.881  229,118 

operations,  net 

Total  net  revenue 87764  18,244        205,881  229,118 

raxes 5,000  4.300           53.600   52.901) 

Final  net 3,764  13.914         152.281  176,218 

Kites  of  road  operated    .        247  247 (See  this  road  on  page  32) 

Vandal  ia 

Freight  revenue 4.54,660  493,021     5,950,998  6,421,127 

enger  revenue 195.346  189.725     2.211,217  2,211,029 

■  Total,  Including  other  revenue..      742,887  771.293     9,179,698  9.626,156 

Expenses— Maintenance  of  way.           137.321  133,211      1,200,247  1,288,834 

Maintenance  of  equipment. . .    .       150.921  118,919     1,833,083  1,705,719 

Traffic   expenses    20,431  20,763         279,493  294.328 

Transportation  expenses   ._    .           308.081  310.416     3.703,426  3.873,770 

Total,  including  general .       646,543  633,780     7.287.659  7.411.203 

Vet  from  railroad -   96,343  137,512     1,892,038  2.184,952 

lutslde  operations,  net 

Total  net  revenue 96,343  137.512      L ,892,038  2. 1st. 952 

raxes 28.687   27,401         311.103  305.293 

Flnalnet     67.656  110.111      1,580,634  t.879,659 

£BeS  of  road  operated 827  827(Si;e  tills  road  o.)  piutf  iJ) 

Wayncsburg  &  Washington 

freight  revenue 5,215  5,001          55.081 

'assenger  revenue 5.904  0.043          05.001  66.075 

Total,  Including  other  revenue    .          12,233  11,742         130.001  124.843 

Sxpenses     Maintenance  of  way...           3,741  3,047           33.021  34,486 

Maintenance  of  equipment 1,460  1,637           15,786  15.770 

Traffic  expenses .     115  109            1,251  1,278 

Transportation  expenses 3.913  4.271            is. 087  45.872 

Total,  including  general 8,427  97247         100.167  _   100.391 

Met  from  railroad 2.805  2,494          307497  24.452 

>Utslde  operations,  net 

Total  rut  revenue   .    2.805'  2,494           30.497  24.452 

raxes       266  246           2.707 

Pinal  net                   . 2,539  2,248          27,790  21,413 

.files  of  road  operated       ... 2S  28 

Reading  System. 

Atlantic  City                                      —April July  I  to  Apr.  30 — 

•'night  revenue                     68.833  60,823         660.532  015.590 

■assenger  revenue        64.946  00,482        970,170  939. 001 

Total,  including  other  revenue./      142,382  137.63]       1,717,817  1,638,766 

Expenses     Maintenance  of  way.. .         34,763  42,712         209,071  272,208 

Maintenance  of  equipment 17,236  18,340        157,321  147,883 

Tnttflo  expenses 1.593  2.230          23.31s  27,693 

Transportation  expenses _8 1-478  65.602 86L398  816,951 

Total,  Including  general 136.224  130.504     1.303.480  1.278.019 

Vet  from  railroad 67157  77T77         414,330  360,747 

lutalde  operations,  net — 3.851  — 3.223      — 42.253  49.500 

Total  net  revenue  2,306  3.953        372,083  311,246 

7,000  7.000          70,000  70.000 

Flnalnet                         —4.693  —3.046        302.083  211.210 

diics  of  road  operated 166  166 

Catas  uqua  &  Foglcsville 

'Vini'               19.454  21.335          150.505  198,099 

'assenger  revenue        135  i;,s            1,393  1,640 

Total,  Including  other  revenue. .        19,658  21,535        159,274  202,480 

expenses     Maintenance  of  way 2,998  3,256          24,288  21,278 

Maintenance  of  equipment                        942  1.309           15.217  8,671 

Traffic   expenses       23  7                 135  120 

transportation  expenses 4,147  4.938          40,056   43.239 

Total.  Including  genera] 8.149  9.551  80.198  73.766 

[etfrom  railroad        117508  127634  ~~    79.075  128.711 

utside  operations,  net       .    . 9         302 

Total  net  revenue    11,508  12.013            79.075  129.010 

™            - - - 000  500                0.000  5.000 

J"1"1, n,t  ,                            - 10.908  11,543           73.075  121.010 

oad  operated  30  30 

Central  >'M  of  N  J                        — ! May —July  1  fo  Man  31 — 

relght  revenue    .    1.115,008  1.731,533   17,172,426  17.055.752 

rerrevenue 431.859  401 .9oS     4. 951. 123  4.319.150 

Total,  Including  other  revenue. .    1,664,649  2,259,846  23.375.771  22.559.366 

xpenses     Maintenance  of  way            262,017  201.380     2,376,434  2,250,601 

Maintenance  of  equipment 307.130  305.197     3,441,751  3.388,314 

Traffic  expenses 25.034  23.813         320. 073  332. 910 

;  transportation  expenses 681.159  603.857     7.302.930  6.505.890 

Total,  Including  general         --    1.317.121  1.170. 278  13.915.683  12 

1st. from  railroad         317.528  1. 083.508     9.400.091  ii.C39.05o 

Itnlde  Operations,  net — 51.098  5.925  _    11.373  43.886 

Total  net  revenue   296.429  1. 089.193     9.171.  pit  9 

x,-s             - - 151,362  93.051      1.312.986 

Flnalnet                     145,067  995.842     8.158.178  8.726.543 

Ma  of  road  operated                                     671  631  (Ses  this  road  o„  p,,-e  30) 

.luster  &    Delaware  River April — July  1  to  Apr. 30 — 

'revenue          9.310  15,017         128.581  142.443 

Issenger  revenue 

irotal.  Including  other  revenue   .         11. 008  '       17.553        152.882  166.368 

penses     Maintenance  of  way...           1.332  1,635           11.530  14.799 

Maintenance  of  equipment   10.5  414 

rraffio  expenses            g  47  36 

transportation  expenses 5.728  5.297          54.148 

Total,  including  general 7.091  6.996  66,180  75.450 

It  from  railroad       47376  10.557         86,701  90.917 

■tame  operations,  net <;i  543 

"t.'i  Qet  revenue 4,576  10.618  —    86,701  91.400 

!|><':-         -- - 73  _           198             1.229  1.458 

•lnalnet     ...      .      4.502  10,420           85.472  ~       90.002 

*]  "s  of  road  operated 5  5 


April —July  1  to  Apr.  30 — 

1912.  1911.           1911-12.        1910-11. 

Gettysburg  &   Harrisburg                      $  $                      S                      $ 

Freight  revenue 12.336  16.7.52        155.074        144.966 

Passenger  revenue 2,500  2.578  31/701  41.366 

Total,  Including  other  revenue..         15,636  20.102         195.438        202,848 

Expenses    Maintenance  of  way. . .         4,140  4,604         39,430         40.004 

Maintenance  of  equipment 5.507  297            12.520             4,107 

Traffic  expenses 120  105            1,528            1.676 

Transportation   expenses 8,717  8,563           94,650           92.819 

Total.  Including  general 18.596  13.735         149.642         139.896 

Net  from  railroad. — 2.960  67367          45.796          62.951 

Outside  operations,  net 15 124 

Total  net  revenue.. —2,960  6.382          45.796          63.076 

Taxes 30.)  275             3.000              2.750 

Final  net —3,260  0.107           42.796           60.326 

M lies  of  road  operated 41  42 

Northeast   Penn 

Freight  revenue.. 4.552  4.713          40.333          39.600 

Passenger  revenue 2.786  2.630          45.956   48.254 

Total,  Including  other  revenue..'       10.100  10.586         108.439         112.774 

expenses     Maintenance  of  way. ..          3.079  5.940          26,037          31.443 

Maintenance  of  equipment 2 

Traffic  expenses 4  4               29s            1.811 

Transportation  expenses 5.756  4.856           70.575          56.925 

Total,  Including  general 9.452  10.822           99.760          90,404 

Net  from  railroad ~~~         648  —230             8.679 

Outside  operations,  net 103  __=i=i;Li  832 

Total  net  revenue 048  132             8.679           23,201 

Taxes 200 200  2.000             2.000 

final  net 448  —332            6,679          21.202 

Miles  of  road  operated 25  25 

Perkiomen  .   _ 

Freight  revenue 42.136  52.182        456.521        466.919 

I  'assenger  revenue 5.506  _       5,884          66.259          64.338 

Total,  including  other  revenue..         49.890  59,927        543,498        551.091 

Expenses— Maintenance  of  way...          4.642  13.39s          45.110          71,292 

Maintenance  of  equipment 1,190  118           3.414            J-304, 

Traffic   expenses   14  14               402               409 

Transportation  expenses.. 17.35.5  13.759         103.1st         17 

Total,  including  general 23.274  23.308         212.995         251.767 

Net  from  railroad 26.615  31.619        330.502        299-324. 

Outside  operations,  net _             82          420 

Total  net  revenue 26.615  31.701         330.502        299.744 

Taxes 1.250  1.100           12.501           1 1 .000 

Final  net ~      25,365  30.601        318.032        288.744 

M  lies  of  road  operated 06  33 

Philade  phia  &  Reading  T7Tr^'}-au77^T^  ^ifft  -i '"  A'l"  s'liS 

Freight  revenue                                                       2.411.92.)  3. 193. 3. .5    ■', .  ,  1-  '. ...  1  2    32.1 

pl«8^ger«v«uv::::::::::::::    '--••'■-•-'  588.445  ...i-.v,,  „.: 

Total.  Including  other  revenue..  3.186.479  3.959.503                               i7S.104 

Expenses— Maintenance  of  way...      399.364  43 3.7  11     3.629.081     3.O79.220 

Maintenance  of  equipment 644.262  663,174     7.541.724     7,498.604 

Tran^aUonS,xpenses:::::    '.    1.173.701  1.169.281    13.527.500    13J 
Total.  Including  general... 

Vet  from  railroad                                           863.495  1. 088, 532    14.70o.774    15.354.711 

outswe  offlS2i."net::::::::::_  11.312  -2.37,      - 

Total  net  revenue  874, 83^ 

Taxes                          \        ''  s;"- 

Final  net"                                                785.477  1.556.924    14,004.155   14.7 

Miles  of  road  operated 1.014  1.022  (Sec  this  road  on  page  32) 

Phila  Newtown  &  New  \ork April — July  \  to  Apr.  30— 

Freight  revenue 4.982  5,042          49.988           13.249 

Passenger  revenue 6.307  6.204           02.924           03.911 

Total,  including  other  revenue.  _         13.344  14.325         129.401         124.740 

Expenses— Maintenance  of  way...          2.413  6.132          20.667          19.695 

Maintenance  of  equipment l7         91  345 

Traffic  expenses 6  6                  72    -             72 

Transportation   expenses 12.010  6.817            86.573            7S.340 

Total,  including  general L4-5^  137234         108.039           98.913 

Net  from  railroad — 1.159  ~~        H040           21,424 

Outside  operations,  net 56           552 

Total  net  revenue —1.159  1,097           21,424           26.379 

Paxes 300  300                                     3.000 

final  net     —1,459  797           18.424 

Miles  of  road  operated  21  21 

Port  Reading 

Freight  revenue     70.813  109.063     1.096.693     l.o 

Passenger  revenue 

Total,  including  other  revenue..-   73,577  109.515     l. no. 523     [7i 

Expenses— Maintenance  of  way.               8.797  8,897          80,705 

Maintenance  of  equipment 177  211              1.030                 710 

Traffic   expenses                       30  30                                      316 

Transportation  expenses 29.730  24.779         347.371         297.321 

Total,  Including  general 38.816  34,013        431.095        363.601 

Net  from  railroad 34.760  75.502        679.427         70 

(Hitsldeoperations.net 4.575  7.060           45.136   45.321 

Total  net  revenue 39.336  82.562         724.563         753.211 

3.800  3.500          38.000          35.500 

Flnalnet 35.536  79,062         686,563         71S.211 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 17.771  22.197                               188.145 

Passenger  revenue 6.857  6.180          79.900          : 

Total,  including  other  revenue            26.678  30  143 

-Maintenance  of  way...          6.815  0.211          61.099 

Maintenance  of  equipment                      377  194                              18.369 

Trafflo  expenses                                          80  7^                                  820 

Transportation  expenses                    14.912  13.993        1493J06        110.140 

Total,  including  general                    22.325  20.551         216.157        213.606 

Met  from  railroad F7352  9. 79.' 

Outside  operations,  net  15                                  491 
Total  net  revenue                                    4.352 

Taxes..       ..    ...    .       400  400 

Final  net  9.438           79.994           J 

Miles  of  road  operated    ...... 59  59 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco  May —July  1  to  May  .11 — 

Freight  revenue                                    2.172.070  2.0 

er  revenue       ....                         S04    106  S7S.9T. 

Total.  Including  other  revenue        3.203.195  3.1 
Expenses     Maintenance  of  waj 

Maintenance  of  equipment    .               1  17,926  415.146 

Trafflo  expenses               64.593  -    - 

Transportation  expenses    .                               i  I.1S1.712 
Total.  Including  general 

Net  from  railroad ;  1 ,062.674  12.020,740  1273 i 

Outside  operations,  net    

Total  net  revenue 1.004.304    T.o  12.313.698 

Taxes ^  v    : 

Flnalnet 845.591  -              266.4S 

Miles  of  road  operated 7f*».741  -*Q  *; 
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[Vol.  lxxxxv. 


St.  Louis  &  San  Francisco  System— (Concluded). 


It  Worth  ft  Rio  Grande 
i  revenue 

Mmi- 

1912. 

5 

38.326 
22,1  IS 

1911. 
1 

32.221 
24.650 

— July  1  to 
1911-12. 
S 
509.554 

200.571 

Total,  Including  other  revenue 
1 

nance  of  equlpmi 
■  e  ipen  tea 

• 

67.442 
10.136 
9.352 
2.161 

41.683 

63.540 
I  1,072 
9.320 
2.995 

33. 071 

85  I. Ill 
166,807 
1 10,082 
36.097 
437.091 

.:.  Including  general 

67.290 

03.380 

791.471 

! 

151 

154 

62.639 

151 

2.357 

—2.206 

235 

154 

2.795 

.'.(ill) 

235 

62.639 

r.tv  s 

23, 119 

Final  net 

39.220 

Miles  ,>■                              I 

Si  Qreal    Northern 
Freight  revenue 

..Mil.' 

■> .       I,  Including  other  revenue 
>f  way, 
i    i  qulpment 



>.i!  tat  ion  expenses 

Total.  Including  general 

Outside  opt .  ations,  a  I    

Total  net  revenue         

Taxi  s  





St  I  n  &  Texas 



venue 
tnce  of  way.  .  . 
Maintenance  of  equipment 
Traffic 

ien    -s   

,  Including  general 

:  allroad  



nv 

;  



Miles  of  


11.889 

i.  185 


8.982 
1.298 


17.115 

1.517 

2.415 

127 

10. 90S 


102.  171 
.-,1,790 

226. 98S 

22,613 

20,313 

2,180 

52.164 


13.956 
6,964 
1,024 

1  19 
1.885 
13.720  106,984 


120.001 


Mini  SI     - 

1910-1  1. 

S 

534.277 
288.713 
892.252 
1  19,054 

1  12.030 

37.713 

130.923 

771.070 


93.770 


1  1(1,711 
50.921 

200.892 
39.180 

10.9  19 
2.002 

56.111 

1  IS.  122 
S2.770 


0.207 
400 


230 
375 


5.807 
L6 


01.000 

21.586 
90,156 
19.943 

13,701 

2.057 

51.221 


-138 

16 


55.830 

22.2S7 
S5.579 
15.871 
12.398 

2,802 
10.877 


120.001 
1.9  11 


831.885 

291.701 
1.200,225 

203,703 

104.570 
32,191 

550. 02S 


82.770 
4,323 


78,447 


709.080 
270,150 

1.043.031 

2 IS.  ISO 

152,034 
32.672 

590.932 


91,037 


82.252      1.011,002      1,037.522 


—1.481 


3.320         189,222 


5.509 


—1.481 

1.216 

—2.698 

243 


3.320 
1.300 


1.900 

243 


1S9.222 

11.972 

177.250 


5.509 
13.295 


-7.785 


2,283.351 
852.412 


Totl  Company 

ue  



Total,  including  other  revenue. .  3,377,908 

Expenses    -Mai  of  way 151,075 

Maintenance  of  equipment 433,454 

Traffic  expi  ns  68,938 

Trai  _    1,312,082 

Total,  including 

i  :  allroad 

OutSl  !  ... 

1.009.181 

162,685 

Final  net 846.494 

Miles  of  road  operated .. '>.!','■ 

Beaumont  Sour  Lake  &  West 

Freight  



Total,  including  other  revenue. 
if  way . . 

Maintenance  of  equipment 

Traffic  expi  uses  

Transportation  expenses 
Total,  including  general 

Net  from  railroad  

itions,  net 

net  revenue    ..     .. 

Taxes 

Final  net     

ited       


2,102,539 

930.107 

3.301  i  174 

346,342 

437.888 

88,806 

1.200.5  15 


25.288.314 
10.500,277 

38.707.488 
4.741,270 
1,988.532 

1,021.051 

14.3S1.021 


20,010.432 

10.990.022 

39.842,152 

5,135,201 

5,382,328 

1T005.871 

14,602.530 


2.368.720      2,234.783    26. 314. SSI    27.319.593 


1,009,181      1,006.390   12,392.005    12,522,558 


908,047 
5.225 


12.392.005  12.522.558 

1,794.582  1.653,481 

10,598,021  10,869.077 


3.492 


39.259 
3.865 


50.251 
10.865 
10,804 
2.279 

22.725 


49.521 


45.179 
10.625 

4,730 

938 

18,440 

30.878 


557,712 

71.909 

662.038 

!  13,5:17 
81.241 

19.922 
300.871 
545.S43 


1  13.151 
39.953 


474,644 
86,313 
41,695 

16.395 
189.055 
363,370 


.000 


116.194    111.273 


727 
946 


8.600 
874 


116,194 
10,540 


111.273 
7.569 


219 
118 


Che  tern   Illinois 



Pas-'  d  re    n  venue 

,  including  other  revenue 
of  way 
equipment  - 

Traffic   expenses 

Total,  inclu 

Net  f 

operations,  net 

Total  net  revi  nue 
Taxi-     

Final  oi  t 

1 1 1  isiana  Southern 

i 
nance  of  'quipment 

Net  from  railroad  

Outside  operations,  net 

Total  net  revenue  .   

Tax  



Miles  of  road  operated 


719.138 
222.195 

1,035,492 

S5.015 
1  10.241 

27.448 

111.920 


7.725 
118 


801.66.5 

210.283 


105.653         103.703 


10.273.7S7 
2.607.726 


9.0i  9 
1,551 


11.92  1 

1.316 


: 


Jrlcins  Texas  &   Mexico 

Freight  revenue 

i  venue 
Total,  including  other  revenue 
Expenses— Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

Total,  including  general. .... 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue _ 

Taxes 

Final  net  

ted 


51.997 
5.0  !i 

65.634 

56.195 

1  1.082 

4.130 

41.159 


73,. 572 
13.751 
95.098 
15.350 
11,707 
3,821 
39.090 


122,053 

78.91  I 

—56.418 

16,186 
11 

—56.418 

16.197 
1 .554 

-56.418 
277 


14.042 
264 


May — July  1  to  May  51- 

1912.  1911.  1911-12.  1910-11. 

Orange  &   Northwestern  $  $  $  $ 

Freight  revenue   13,728  6,031  81,062  92.04 

Passenger  revenue 1,664  1,578  16,071  17,85 

Total,  inoludlng  other  revenue. .  17,015  9.381  114,976  132,17 

Expenses      Maintenance  of  way...  1,927  2.714  41.035  31.59 

Maintenance  of  equipment  1.290  957  is. 520  14,28 

Traffic  expenses            712  167  3,113  4,86 

Transportation   expenses 7.250  4,585  68.377  62.20 

Total,  Including:  general 15,072  8,753  136,268  129.50 

Net  from  railroad 1,942  ~~           628      — 21,291  2,67 

Outside  operations,  net     

Total  net  revenue 1,942.  628  — 21,291  2,67 

Taxes                  534  566  _        6.265  5.53 

Pinal  net     1,408  62  —27,556  —2,86 

Miles  of  road  operated 61  61 

St  Louis  Brownsv  &  Mexico 

Freight  revenue  163.917  nil. on  1,396,873  1,052.72 

Passenger  revenue 60,451  50,3.52,  652.361  552.13 

Total,  Including  other  revenue. .  238.124  165,617  2,214,925  1,739,26 

Expenses— Maintenance  of  way.    .  26.790  27,304  416.245  441,89 

Maintenance  of  equipment  10.755  11,934  157.270  135,95 

Traffic  expenses           3. 7  15  2.981  30.520  20. 97 

Transportation  expenses  132,436  01.351)  827,776  635,00 

Total,  Including  general. 198.867  111,614  1,531.634  1.328,11 

Net  from  railroad 39,257  54,003  683,290  411,15 

Outside  operations,   net    

Total  net  revenue 39.257  54,003  683,290  4Tl7l5 

Taxes 5,150  i-'.OO  59.384  _     52. oo 

Final  net 34,107  49,503  023.900  3,59.15 

Miles  of  road  operated 509  501 

St.  Louis  Southwestern  System. 

St  Louis  Southwestern 

Freight  revenue   518.693  414.724  5.471.619  5.571.58 

Passenger  revenue 99.589  112.294  1.196.697  1.280.47 

Total,  Including  other  revenue..  695.432  553,473  7,121,090  7,100.72 

Expenses     Maintenance  of  way...  78.524  53,600  688,095  766.28 

Maintenance  of  equipment--.    -  70,225  84.068  1,147,954  1,128,30 

Traffic  expenses        25.854  25,858  308,424  291,63 

Transportation  expenses 170,324  150,046  1.789,535  1,796,67 

Total,  including  general 392,207  334,697  4,229,705  4,230.ftj 

Net  from  railroad.-        303,225  218,775  2,891,391  2,936,08 

Outside  operations,  net — 870  _      — 683  — 10,237  — 7,18 

Total  net  revenue 3027355  218.092  2.928,90 

Taxes 46,426    23,989  283,764  231,50 

Final  net 255,928  194,102  2,597,388  2,697,39 

.Miles  of  road  operated 905  790 

St   Louis  South w  Ry  of  Tex 

Freight  revenue 191.570  182.087  2.789,220  2,711.30 

Passenger  revenue 66.978  72.027  909,448  925.57 

Total,  including  other  revenue..  280.050  273,573  3.972,258  3,874,25 

Expenses — Maintenance  of  way .. .  72.211  54,284  051.050  959,38 

Maintenance  of  equipment 01,885  66,010  889,996  808,27 

Traffic  expenses 10.732  11,421  134.53,9  119.34 

Transportation  expenses    140.663  124,777  1,646,664  J. 718. 72 

Total,  including  general 302.869  271,916  3.514.917 

Net  from  railroad — 22,819  1 ,656  457,341  84764 

Outsideopcrations.net —  572  — 191  — 3.404  —2,27 

Total  net  revenue —23.392  1,465  453,937  82,36 

Taxes 10,945    10.000 117e442  __  105,72 

Final  net —34.337  —8,534  336,495  —23,36 

Miles  of  road  operated 703  703 

Total  Company 

Freight  revenue 710.263  596.811  8.260,839  8,285.81 

Passenger  revenue         166.567  184,321  2.106.145  2.206,05 

Total,  including  other  revenue-.  975.482  827,046  11,093,354  11,040.98 

Expenses— Maintenance  of  way.-.  150,768  107,944  1.339.151  1,725,66 

Maintenance  of  equipment. 138.110  150,078  2.037,950  1.930.58 

Traffic  expenses  -  .    36,586  37.279  112.903  410,98 

Transportation  expenses ■      310.987   274.823  3.436.199  3,515.39; 

Total,  including  general 695.076  606.613  7.744,622  8,020.25i 

Net  from  railroad 2807406  220,431  3.348.732  3,020,72 

Outside  operations,  net   — 1,442  — 874  — 13,641  — 9.45; 

Total  net  revenue 278,963  219,557  3,335.090  3,011,271 

Taxes 57,371  33.989  401.206  337,23: 

Final  net 221,591  185,568  2,933,883  2.074.03' 

Miles  of  road  operated 1,608  l,499(See  this  road  on  page  32 

Stenhenviilc  No.  &  So.  Texas 

Freight  revenue 0,230  4.192  114,435  60.121 

Passenger  revenue 4.312  _       2,779    40.1 27   22.161 

Total,  including  other  revenue..  11,500  77503  164,246  88,401 

Expenses— Maintenance  of  way...  9,262  1.986  70.717  44.02: 

Maintenance  of  equipment 697  302  9.001  1.20' 

Traffic   expenses 206  188  2,405 

Transportation   expenses 6,887  3,966  79,746  23.99. 

Total,  including  general 18,369  ~       7,008  175.758  80.72: 

Net  from  railroad   _    — 6,869  —          494  11,332  77671 

Outsideoperations.net 

Total  net  revenue — 6,869  —          494  — 11.332  ~~ 

Taxes 490  360  _       3.016  2.67- 

Final  net —7,359  133  —14.348  5,00; 

Miles  of  road  operated 106  75 

-Southern  Railway  System. 

Southern   Railway 

Freight  revenue            3.391,690  3,128,152  38,490,156  36.7 

Passenger  revenue 1.380,833  _1.292.132  15.515.139  1!.. 

Total,  Including  other  revenue..  5,208,386  4,833,209  58.701.731  55.824.93 

Expenses— Maintenance  of  way..-  607.059  006,080  7,154.728  6.- 

Maintenance  of  equipment 863.393  722.899  9.343.037  8.823,20 

Traffic  expenses 175,079  120.948  1,577.877  1.4 

Transportation  cxpens-s        J. 836. 199  1,7  12.  14  1  20_352.08_1  19,01 

Total,  including  general 3,697,868  3.3487473  40.166.616  37.772.62 

Net  from,  railroad 1,510,517  1,484.736  18,535.114  18.052730 

Outside  operations,  net    1,453  — 26,107 70.255  -26,04 

Total  net  revenue 1,511,971  1,458,629  18.005.2,70  i- 

Taxes .,      205.849  183,253  2,211.975  2,008.62 

Final  net 1,306.121  1,275,376  16.360.394  16,018,22 

Miles  of  road  operated 7,089  7,038 

Alabama  Great   Southern 

Freight  revenue 288.939  233,926  2.973.218  2.7 

Passenger  revenue  . 88.473  89.624  1.059.515  1.02 

Total.  Including  other  revenue..  412,893  3757.936  17397. 905  4,1 

Expenses — Maintenance  of  way .. .  50,826  53.160  512,897  537.2? 

Maintenance  of  equipment 99,057  85,164  966.288  967.0' 

Traffic  expenses 11,935  11.021  125.085  114,01 

Transportation  expenses 133.679  110.017  1.380.016  1.276.01 

Total,  including  general 308,403  268,150  ~3.095.234  2.997.2: 

Net  from  railroad 104.489  89,786  1,302,670  1,135,6 

Outsideoperations.net — 872  — 1.484  — 6.047  — 8.0: 

Total  net  revenue 103.610  88,301  1.296.623  1.127,6 

Taxes 13.735  13.241  160.863  148.7' 

Final  net 89,881  75.060  1,135,759  978.S: 

M  iles  of  road  operated 309  309 


July,  1912. 
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Southern  Railway  System — (Co 

May 

1912.  1911. 

Augusta  Southern  |  * 

Freight  revenue - -  5,632.  0,10/ 

Passenger  revenue 4.4Q.1  t.uo^ 

Total,  including  other  revenue..  lhW$.  l\'aol 

Expenses  -Maintenance  of  way..  -  f  •*  '  ii'ioe 

Maintenance  of  equipment 1.709  *'}%% 

Traffic  expenses     170  170 

Transportation  expenses 7.1oo  P.Z44 

Total,  Including  general 12.558  11,805 

Net  from  railroad — 1,289  — 457 

Outside  operations,  net --^_^^jlz  

Total  net  revenue — 1.289  15  < 

Taxes 575  500 

Final  net - -  —1.864  -957 

Miles  of  road  operated —  82  82 

lilue  Ridge 

Freight  revenue -  9,902  8,209 

Passenger  revenue 4,164  3,8.12 

Total,  Including  other  revenue-.  15,390  12,960 

Expenses     Maintenance  of  way 3,623  2,407 

Maintenance  of  equipment 1,171  ^'2:*8 

Traffic  expenses 175  177 

Transportation  expenses 4,475  5,163 

Total,  Including  general 10,374  10,896 

Net  from  railroad 5,015  2,064 

Outside  operations,  net _ 

Total  net  revenue 5,015  2,064 

Taxes  _ 434  441 

final  net 4.581  1.623 

Miles  of  road  operated 44  44 

Danville  &  Western 

Freight  revenue. -  20.657  19.365 

Passenger  revenue 5.601  5.357 

i  otal,  Including  other  revenue..  27,426  25,922 

Expenses — Maintenance  of  way 5,160  3,716 

Maintenance  of  equipment 2,483  2,256 

Traffic    expenses 17(1  185 

Transportation  expenses 6,665  7,046 

Total,  Including  general 15,344  13,732 

Net  from  railroad    12,081  12,189 

Outside  operations,  net _ 

Total  net  revenue 12,081  12,189 

Taxes       1.132  1.226 

Final  net 10,948  10,963 

Miles  of  road  operated 83  83 

Georgia  Southern  &   Florida 

Freight  revenue. 100,948  91 ,793 

Passenger  revenue    65,944  59,189 

Total,  including  other  revenue. .  191,765  176,513 

Expenses  —Maintenance  of  way 27,462  IS, 044 

Maintenance  of  equipment 34,948  40,423 

Traffic  expenses      7,533  6,663 

Transportation  expenses 84.474  74,476 

Total.  Including  general 163,999  148,445 

Net  from  railroad      27,765  28,067 

outside  operations,  net 

Total  net  revenue "  27,765  28,067 

Taxes 11,896  9.209 

Final  net     15,869  18,858 

Miles  of  road  operated    395  395 

Mobile  &   Ohio 

Freight  revenue 800,742  16.092 

Passenger  revenue 109,667  123,919 

Total,  including  other  revenue. .  ~  959.188  '  990,296 

Expenses     Maintenance  of  way 100.146  116,923 

Maintenance  of  equipment 164,587  163,024 

'Traffic  expenses 36,660  29.4:59 

Transportation  expenses 361,615  341,791 

Total,  including  general 694,303  687,502 

Net  from  railroad 264.885  302,793 

Outside  operations,  net — 1,131  — 1.014 

Total  net  revenue 263,754  301,779 

Taxes .  26.989  25. 460 

Final  net 236.764  276,319 

Miles  of  road  operated .  1,114  1,114 

Northern   Alabama 

Freight  revenue 27.S32  27.659 

Passenger  revenue 5,822  _  6.041 

Total.  Including  other  revenue  34,890  35,088 

Expenses     Maintenance  of  way. ..  6,872  9,484 

Maintenance  of  equipment  6,782  6,081 

Traffic  expenses 1 L0  132 

portatlon  expenses  15,810  14.900 

Total,  Including  general 30,801  31,533 

Net  from  railroad , 4,089  —  3, 555 

Outside  operations,  net 

Total  net  revenue 4.089  3,555 

ra»8          2.785  2.589 

Pinal  net 1,304  966 

Miles  of  road  operated  1  12  112 

Southern   Ry  in  Mississippi 

Freight  revenue 32.916  41,688 

iger  revenue 13.183  32.314 

Total,  Including  other  revenue  50,044  SO. 370 

Expenses     Maintenance  of  wav.  30.149  23.977 

Maintenance  of  equipment  5.732  11,098 

Traffic  expenses              2,288 

'Transportation   expenses  2S.937 

Total,  including  general. 71,088 

Wt  from  railroad — 21 ,044 

Outside  operations,  net 

Total  net  revenue — 21.044 

rases    4,218 

Finalnet — 25.262 

Miles  of  road  operated 280  2S0 

Tallulah  Palls 

Freight  revenue. 6,631  6,042 

Passenger  revenue    . 3,789  2. 654 

Total,  including  other  revenue   .  11.686  9,555 

expenses     Maintenance  of  waj  1,282  4.099 

Maintenance  of  equipment  923  1,856 

Traffic  expenses     |)5  11T> 

Transportation  expenses 3.035  2,709 

'Total.  Including  general 8.776  9,290 

x'et  from  railroad 2,909  —  265 

'utslde  operations,  net 

Total  net  revenue _.  2,909  265 

'«MS 300  400 

Finalnet     2.609  —134 

I  lies  of  road  operated ;,S  58 


ncluded) . 

— July  1  l» 

May  •'!  i 

1911-12. 

1910-11. 

i 

$ 

125,116 

103,471 

49.71  1 

44,772 

186,786 

30,642 

29.210 

16.207 

18,570 

1,991 

2.199 

84.480 

140,762 

122.  .'.7:: 

46,024 
6,582 


39,442 


38,058 

5,486 

32,571 


/ .,  -.».-»,.,  i , 


111.914 

46.159 

Hi;;,  i  I.", 
46,500 

171.601 
31.332 

1  1,149 

1,905 
56.004 

160,718 

21. 927 
1  1,553 

1  .938 

53,000 

1 13.575 

9.8.:'.  17 

58.026 

62.401 

58,026 
1,959 

62,  loi 
4,892 

53.066 

57,508 

206.370 
61,397 

204.933 
63,090 

280.685 

47,397 

26.526 

2.296 

7  1.6:is 

280,134 

37,852 

23,779 

1 ,927 

71,701, 

160,322 

144.01  1 

120,362 

136,123 

120,362 

12.748 

136,123 

12.513 

107,614  123.579 


1.191.191 

1,197,546 

766,  lit 

723.30.-', 

2,266,262 

2,213,503 

238,343 

236.757 

442,124 

445.342 

81,044 

66,916 

894.010 

839.848 

1.757.1  13 
509.119 


394.966  422.927 


8,335.651 

1.308.597 

10,265,592 

1.206.668 

1,872,322 

379.621 
3,748.046 
7.556.829 


2. 70S. 762 

-  10,831 


2,414,552     2,727,414 


393.901 

64,589 

472,988 

93.584 

60.175 

2.0  10 

190.283 

356.817 

116.171 


326.312 


74,696 


116,171 

Mi. 686 


2.517 
37.474 

26.043 
11  1.063 

78.pi:; 

S41.277 

1.456 

159.861 

1.456 
5,103 

159.861 
52.065 

54.741 
I07.7"5  178,139 


63.036 

120.19  1 

28.72:! 

17.556 

1.163 

33.953 


87,1! 


33.336 


33.336 
3.720 


May 

1912.  1911. 

Virginia  &   Southwestern  $  $ 

Prelght  revenue  140.627  109,277 

enger  revenue 13,731  i  -,  .■>'>., 

Total,  including  other  revenue. .  157,806         126,386 

,  es     Maintenance  of  way...  22.205  11,978 

Maintenance  of  equipment  34.682  23.027 

'Traffic  expenses  2,058  1.629 

Transportation  expenses  39.680  32.649 

Total,  Including  general 101,704  73,530 

Net  from  railroad    56,102  52,855 

Outside  operations,  net -  _ 

Total  net  revenue 56,102  52.855 

Taxes 5.33  1  4.328 

Finalnet 50.771  48,527 

Miles  of  road  operated 2  10  240 

Southern  Pacific  System. 

Southern  Pacific 

Freight  revenue 4,364,987  4,250,493 

Passenger  revenue 2,599,627  2.629.239 

Total,  including  other  revenue-  7,530,872  7,428.523 

Expenses— Maintenance  of  way 904,630  891.154 

Maintenance  of  equipment 914,564  752,148 

Traffic  expenses            163,787  170.766 

Transportation    expenses. 2,113,913  _2.05s.890 

Total,  including  general 4.285.812  4.089.046 

Net  from  railroad 3.245.060  3,339,477 

Outside  operations,  net    40,188  — 37,082 

Total  net  revenue 3.285,248  3,302,394 

Taxes 437,290  368,371 

Finalnet 2,847.958  2,934,022 

M  iles  of  road  operated 6,301  6, 1 87 

Arizona  Eastern 

Freight  revenue    147.933  119.309 

Passenger  revenue 37,292  30.515 

Total,  including  other  revenue. .  196,004  162,096 

Expenses     Maintenance  of  way 23,064  20,600 

Maintenance  of  equipment    ..    .  17,565  17,109 

Traffic  expenses             2.557  1,847 

'Transportation  expenses 51,079  44.703 

Total,  including  general 102.808  90.287 

Net  from  railroad 93,195  71,809 

Outside  operations,  net 344  49 

Total  net  revenue 93,540  7 1 .858 

Taxes                         12.000 

Finalnet 81.540  66,647 

M iles  of  road  operated 366  354 

Corvallls  &   Eastern 

Freight  revenue 15,158  17.424 

I  'assi  tiger  revenue 9.017  10.057 

Total,  including  other  revenue..  26,094  29,148 

Expenses— Maintenance  of  way.    .  9,933  9,718 

Maintenance  of  equipment .  2.232  2,332 

Traffic  expenses         265  510 

Transportation  expenses 8,356  8.051 

Total,  including  general 22.238  21.771 

Net  from  railroad 3,855  —       7,377 

Outside  operations,  net    

Total  net  revenue 3.85~5  7.377 

Taxes 14.179  _       1,750 

Finalnet —10.324  5,626 

Miles  of  road  operated J40  140 

Galveston  liarrisb  &   San  Ant 

Freight  re venu-      631.311  595.781 

Passenger  revenue 237,352  238,941 

Total,  including  other  revenue-.  9187298  883.595 

Expenses— Maintenance  of  way 11 1.691  107.006 

Maintenance  of  equipment 187,113  125.467 

Traffic  expenses             31.740  33,228 

Transportation  expenses 370.102  313.750 

Total,  including  general 729.531  618.074 

Net  from  railroad    188,766  265,521 

Outside  operations,  net — 4,319  -3.451 

Total  net  revenue 184.447  262,070 

Taxes 34.259  29.697 

Finalnet 150.188  232.373 

Miles  of  road  operated... 1.33S  1.338 

Houston  &   Shreveport 

Freight  revenue    ...            20.371  17.143 

Passenger  revenue 4.540  5.113 

Total,  including  other  revenue..  26.405 

Expenses     Maintenance  of  way  2,651  1,722 

Maintenance  of  equipment 354 

Traffic  expenses 345  366 

Transportation   expenses          .  7.6S6  _        7.619 

Total,  including  general 11.520  10.636 

Net  from  railroad              14.884  13,015 

Outside  operations,  net 

Total  net  revenue 14.884  13,016 

794  771 

Flnaln.t                    14.089  12.240 

Miles  of  road  operated 39  39 

Houstem  ft    Kx  is  Central 

Freight  revenue-            283.731 

Passenger  revenue 132.064  l. 

Totai,  Including  other  revenue   -  447.206 

Expenses     Maintenance  of  way  64.782  71.604 

Maintenance  of  equipment  88.802  43.204 

Traffic  expenses  19.056  19.814 

Transportatton  expenses  261.158  201.917 

Total.  Including  general 452.163  35? 

Net  from  railroad                   — 4.957  81.140 

Outside  operations,  net — 1.789  1.512 

Total  net  revenue — 6.746  : 

- -  32  17.816 

Final  nei  —26.129  61.811 

Miles  of  road  operated  789 

Houston   East   &   West    Kxa- 

Fn-ight  revenue  66.153  61.592 

gar  revenue  25.461 

Total,  including  either  revenue-      "  97.440 

Expenses     Maintenance  of  was  22.504 

Maintenance  of  equipment  11.737 

Traffic  expenses  2.139 

Transportation  expenses 

Total,  Including  general  78.350 

Net  from  railroad                       ...  19.090  27,611 

Outside  operations.   ne1 

Total  net  revenue-                          . .  19.090  . 

4.010 

,„f Inal  net                                      ...  15.079 

Miles  of  road  operated        ..  nxi  190 


—July  1  lo  May  81— 
1911-12.        1910-11. 


1.418.045 

148, 60S 

1.601.768 

329.468 

20.382 

460,163 


1.261.617 

145.308 

277,973 
16.999 


1.047.502 


557.265    402,741 


54.917 


402,741 

48.784 


502  31s    353.956 


48,761,067  48,677.504 

28.638.641  2'' 
83.194.233  83. 72'*, 951 
9.333.388  10.383,722 
8 
1,961.955   . 

173  22.988,610 


35.473.476  35.655,444 

221.774    127.631 

35,695,250  35,783.075 

3,854,229  3.238.354 

31,841.021  32,544,721 


1,386,698 

1.867.559 

262.355 

146,639 

25.713 

495,099 


318.722 
1,521.969 

349.436 

137.144 

20.926 

425.093 


1.004.159 


863,399 

2.209 

865,609 

114.508 


544,008 

29 

544.037 


,794 


154,065 

128     . 

154.506 

-    ! 

305.115 

lUi.lis:, 

21.957 

4,063 

89.567 

110.919 

23.2.38 

4.976 

82,559 

247,127 
57.988 


73.412 


57.988 

31.524 


73.412 
18.751 


6,697,613 
2.709.386 


2.624.344 
lo".  135.500 
1.319.140 
1.531.599 
315.526 
3.720.128 


9.944.750 

1.229. 602 

363.330' 
3.957  ' 
7.714.1 


2.230.330 

—5.-,..;  m 

2.175.015 
416.994 

1  .758.020 


329.909 


207 


- 


610 


224.320 
32.148 

1  .  1  85 

86.482 

<    133.196 


280.172 

31.262 
6.751 
4.434 


1  15,812 


1  15.812 
10.108 


3.430.768 

- 

209.303 


166,535 


'  - 

■ 
2.423.079 


s77.77'.< 
-15.523 

240.131 


- 
Id 

1.224.196 
107.216 

- 


22.315 
405.338 


;;6.563 


- 


- 


311.459 


!4 
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Southern  Pacific  System 
May- 


I  .iki-  Charh  •-  ft  Northern 
Freight  u-\ .  nue 

.  i  nue 

Total,  Including  other  m\  enue 
Expt  usee     Maintenance  «>r  w .i\ 



i  ransportatlon  ezpi  nsea 

Total,  Including  general _ 

Net  fiom  railroad  

Outside  operations,  net 

Total  net  revenue 

Taxes  

Final  net     

Idles  "f  road  operated.. 

Louisiana  \\  estern 

Freight  r<  \  enue  

Passenger  n  \  enue 
Total;  Including  other  rev<  nue 

Expenses     Maintenance  <>f  way 

Maine  nance  of  equipment 

Traffic  expenses    

Transportation  expenses 

Total,  Including  general . 

Nei  r  c  i  m  railroad  

Outside  opetatlons,  net 
Total  net  revenue 

TaX<  9 

Pinal  net 
Miles  ut  road  operated 

Morgans  La  &  Tex  RR  &  SS 

Freight  revenue     

Passenger  revenue 

Total,  Including-  other  revenue. 
Bxpenses     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses  .  

Transportation  expenses 

Total,  including  general 

Netffrom  railroad 

Outside  operations,  net 
Total  net  revenue 

Taxes      

Final  net 

Miles  of  road  operated 

Texas  &  New  Orleans 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue 

Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


1912. 
t 
15.915 

18.835 
2.394 
1.593 

3.970 
8,341 


-(Conclinh-(l). 

July    1    to   Mail   31 


1911. 

S 

7.760 
2.561 
10.559 

2.  ."..".7 

735 

12 

3.916 

7.556 


1911-12. 
S 

77.858 
22.033 
105,763 
28.841 
9,765 
451 

30.551 

78.230 


1910-11. 
5 

99,183 

26,723 

129,021 

31.925 

9.739 

185 

12,811 

88.031 


10.493 


10.493 

10..  ".-'(7 
65 


3.00* 

no 

2.882 
65 


27.526 

583 

26.943 


107.077  120.582  1.109.316 

48.913  54.591  590.358 

L65.051  183.152  1.794,361 

21.242  34,163  215.989 

20.181  24.769  301,357 

8.272  6,497  85,816 

.    54,242  76.215  604,336 

110,863  149,563  1.279,598 


54,1 88 

7)11 


47.431 
207 


285,819 
92.194 


33.589 
519 


28,232 

207 


255,338 

97,463 


514,762 

3.003 


10.989 
704 

I0.2S5 


1.230.070 
618.889 

1,948,544 
256,956 

273.  MS 

70. 913 

597,300 

1.281.803 

000.7  II 

1.609 


439.021        593.495 


3, 190, 162 

1,143.058 


305.103          322,279  3,487,148  3,611,520 

52,209            70,  l(i(>  575.187  605,350 

40.157            02.785  700,800  045,280 

8,316              7,978  90,104  80.944 

Transportation  expenses. ..                130,371  133,080  1,426,916  1,443,255 

251,720         283,664  2,979,473  2,940,727 


53,472 
2.2(54 

55.736 

12.180 

43.250 
458 


Total,  including  general.. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Total  of  roads  above — 

Freight  revenue 6,151,164 

Passenger  revenue 3.206.21 9 

Total,  including  other  revenue..  10,222,408 
Expenses — Maintenance  of  way —    1,300.194 

Maintenance  of  equipment 1,331,301 

Traffic  expenses 251,232 

Transportation  expenses 3,207,238 

Total,  including  general- . 

Net  from  railroad 3.848,528 

Outside  operations,  net 34,982 

Total  net  revenue 3,883,511 

Taxes 560.554 

Final  net 3,322.953 

Miles  of  road  operated 10,297 

Coos  Bay  Roseb  &  E  RR  &  Nav 

Freight  revenue 3,067 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses . 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 1,917 

Miles  of  road  operated 27 


38,015 
5.692 


44,307 
12,257 
32,050 
458 


507,675 

-  1,815 
505,850 
156,733 


670,792 

11,153 

681.946 

135,282 


349.126         546,663 


5,952,896  68,168,753  68,653,953 
3,304,230   30,453.058   3(5.924,085 


9,953,1601 12, 281, 8651 13, 470, 546 
1,289,608  13.428,475  14.838,490 
1,087,409  15,022.700  14,366,517 
254.538  2.919,240  2,042,588 
3.023,581   35.414,742  33,849,564 


6,373.874     5,975,645  69,020,728  69,245,601 


3,977.522  42.361,131   44,224,037 
—37.521         132,552  87,403 

3,939,999  42,493,681  44,312,341 
463,599     5,153,522     4,321,361 
3.476,393  37,340,156  39,990,974 
10,171  (See  this  road  on  page  32) 


April— 


3,018 


3,507 
2,751 


— July  1  to  Apr.  30 — 
35,650  51,009 


29,066 


27,957 


6.566 

6,661 

69,110 

85.495 

1,466 

1,748 

19.555 

20,825 

415 

1.047 

5,121 

13,540 

25 

Cr7 

85 

384 

1,534 

1,878 

18,218 

22,184 

4,227 
X338 


2,338 
421 


5,418 


49.074 


62,443 


20,036 


1,243 

01,108 

2,352 

27 


20,036 
4,705 


23,052 
6,154 


Union  Pacific 

Freight  revenue 


Union  Pacific  System. 

-May 


2,580.053 

Passenger  revenue 805,234 

Total,  Including  other  revenue..   3,753.596 

Expenses — Maintenance  of  way 584,331 

Maintenance  of  equipment 517,568 

Traffic  expenses 101 .393 

Transportation  expenses 1,124,729 

Total,  including  general 2,439.721 

Net  from  railroad ~1 ,313.875 

Outside  operations,  net — 4,323 

Total  net  revenue 1 ,309,552 

Taxes 179,727 

Final  net 1.129,824 


— July  1  to  May  31 — 
2,777,134  30,006,199  33.138,864 
875,733     9.281,236   10.110.397 


4,002,884  43.413.587  47.333.013 

622,630     4,350,608     5,189,420 

344.711      5.570.604     5.324,644 

93,107     1,134.085     1,095,624 

1.022.937   12,811,183   12,350.330 

2.189,686  25,056,106  25.133.149 


1,813,197  18.357.480  22,199,864 

—2.914  —33,131  —54.430 

1,810.283  18.324. 349  22.145.433 

154.930  1.863.259  1,704,004 


Miles  of  road  operated. 

Oregon   Short   Line 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


3,574 

1,247,769 
377,183 

1,725,020 

292.302 

105.000 

34,414 

400.372 


1,655,347   16,461,090  20,441,428 
5,472 


962,700   13.672,675   12.636.591 
396.606     4.185,962     4.451.983 


1.450.597   19,027.706   18,264.175 
264,971      2.209.518     2,421,896 
1,838,698 
310.035 
4,679,032 


135,230 
25,733 

352.347 


1,033.080 
303,335 
_  4,507.955 
936.234    815.729  9,496,656  9,630,800 

"876337375 

—18,906 

8,614,468 

744,142 


788.785 
—1.575 
787,209 
61,024 
'720,184 
1,762 


634,868 
—1,659 
633.208 
58.665 
574.543 
1,640 


9,531,109 

—8.893 

9.522,215 

1.123,715 


8,398,500     7.870,325 


May- 


Oiegon-Wash  RR  &  Nav 
Freight  revenue 
Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses     Maintenance  of  was 

Maintenance  of  equipment 

Traffic  expenses  

Transportation  expenses 

Total .  including  general 

Net  from  railroad 
Outside  operations,  net 

Total  net  revenue.. 

Taxes     

Final  net 

Miles  of  road  operated 


1912. 
$ 

805.852 
PIN. si,; 

l~359.423 
188,632 
142,160 

12.507 
480.551 


1911. 
$ 

807,0  11 
122.202 
1.371.158 
181.790 
I  13.171 
16,045 
196,075 


—July  1  to  Man  .'11  - 
1911-12.        1910-11. 


9,438.064 

1,501,730 


007.551  878.292 


151,868 

8,073 

I  13,795 
73,171 


370.023 
1,920 


492,865 

3.895 

488,970 

54.578 

134.391 

1,739 


I  1,983.058 

1.070.800 
L, 591, 033 

181.210 
5.300.700 
9.907,192 

5,0757805 

3,509 

5,072,355 

1,072.313 


Total   Company 

Freight  revenue 4,694,57 1 

Passenger  revenue 1,591.260 

Total,  Including  other  revenue..   6,838,039 
Expenses-   Maintenance  of  way...    1,065,265 

Maintenance  of  equipment 825,688 

Traffic  expenses    178.374 

Transportation   expenses  2.020,052 

Total,  Including  general 4.283,509 

Net  from  railroad 2,554,528 

Outside  operations,  net — 13,071 

Total  net  revenue 2,540,556 

Taxes 313,922 

Final  net . 2,220.031 

Miles  of  road  operated 7,256 

St  Joseph  &  Grand  Island 
Freight  revenue 

I  'assenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


4,606,878  53,1  10,028 
1.001.001     17,908.928 


6.824,639 

1,000,391 
503,115 

164,885 


U,  124. 415 
8,500,032 

9,006.335 

1.03  4,336 


1,871  .359    22.859,921 
3,883.707    11,150.051 


2,940,930  32.964.454 

8.  108  45,533 


2.032,461    32. 018, ',110 

268,179     4.059,287 

2,664,281   28.859.632 


6, 857 (See  this  road  on  pace  32) 


04,701 
36,519 


934.822 
371,277 


1,438,313 

253,849 

25s., 020 

54,779 

642,786 


1,028,466 
417,665 

1,574,806 

337,907 

224,305 

70,664 

679,950 


991,135 

23,636 

1,023,744 

65,102 

115,277 
14,347 

207.806 


720,375 
24,273 

753,694 
74,024 

147,708 
7,523 

183.921 


414,207    421,003  4,223,911   4,381.125 


600,536    332,091   3,184,301   2,282,931 


609,536 

9,000 

600,536 

203 


332.001 

6,000 

326,691 

204 


20,011 
1,257 
3.537 

"  7^38 1 


13,499 
5,808 
4,298 

"6,133 


United  States  Steel  Corporation 

Bessemer  &  Lake  Erie 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue     

Taxes 

Fnal  net    

Miles  of  road  operated 

Donora  Southern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Duluth  &   Iron  Range 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Duluth  Missabe  &  Northern 

Freight  revenue 

Passenger  revenue 


6,993,604 
308,637 

7,408,212 
707,375 

1,416,195 
96,766 

1,889,574 


6,243,202 
322,741 

0.01,1.057 

782,692 

1,494,946 

83,697 

1,899.401 


3,184,301 
112,473 


2,282,931 
92,208 


3,071,827     2,190,723 


207,672 
43,845 
33,095 


148,691 
30,780 
46,533 


76,189 


7,238 
272 


-2,892 


-2,892 
135 


157.108 
50,174 


50,174 
2,773 


-8,045 


-8,045 
1,558 


6,965 
4 


781,135 
18,181 

807,264 

92,139 

48,280 

1,033 

159,857 


-3,027 
4 


662,486 
24,706 

696,932 

96.127 

40,138 

1,915 

120,295 


47,401 


5,394,347 
234,243 

5.731,202 

789,714 

550,076 

9,457 

1,192.373 


-9.604 


6,108,095 
285,749 

6,502,451 

750,917 

589,122 

7,084 

1,446,936 


311.706         268.600     2.663,000     2,932,680 


495,557 

6,845 

502,403 

34,471 

467,932 

200 


969,634 
34.668 


428,332 
—4,567 
423,764 
26,186 
397,578 
190 


3,068,202 

8,516 

3,076,718 

269,700 


3,569,771 
—8,878 

3,560,892 
306,978 


2,807,018     3,253,914 


Total,  including  other  revenue..  1,012,733 

Expenses — Maintenance  of  way 108,173 

Maintenance  of  equipment 92,177 

Traffic  expenses 2,074 

Transportation  expenses 158,159 

Total,  including  general 


910,168 
42,121 

960,656 

134,125 

87,246 

1,681 

135,853 


372,408         370,554 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes .. 


640,324 

6,850 

647,174 

41.027 


Final  net 606,146 

Miles  of  road  operated 341 

Elgin  Joliet  &  Eastern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1,048,523 

5 

1,110,312 

97.083 

167.273 

5,263 

287.252 


590,101 

3,559 

593,661 

38,765 

554,895 

316 


660,142 

2 

697,098 

67.665 

110,929 

4.114 

204,255 


5,799.664 
402,891 

6,289.342 

953,518 

704,091 

20,401 

1,212,401 

3,034,335 

3,255,007 

37,393 

3,292,401 

293.304 


8,556,399 
441,266 
9,068,490 
1,102,623 
1,000,207 
18,749 
1,503,532 
3,780,005 

5.288,484 
48,061 
5,336,546/ 
443,113 


2,999,097     4,893,432 


9,039,950 

51 

9,566,206 

865,127 

1,681,506 

47,317 

2,823,549 


0,943,963 

81 

7,354,775 

877,691 

1,429,301 

44,793 

2,372,589 


570,787         399.828     5.591,633     4,901.542 


539,524         297,270     3,974,573     2,453.233 


539,524 

23,650 

515,874 

841 


297,270 

19,600 

277,670 

831 


3.974,573 
231,243 


2.453,233 
195.639 


3,743,330     2,257,593 


July,  1912.] 
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United  States  Steel  Corporation 

-May- 


Lake  Terminal 

eight  revenue 

aemger  revenue 

Total,  Including  other  revenue. . 

menses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general _ 

t  from  railroad 

itsldc  operations,  net _ 

Total  net  revenue — 

xes -- — 

Final  net 

leg  of  road  operated 

WcKecsport  Connecting 

'4g!i t  revenue 

sscngcr  revenue 

total,  including  other  revenue. . 

[lenses  —Maintenance  oil  way 

Maintenance  of  equipment 

1'raffle  expenses 

Transportation  expenses _ 

Total,  Including  general 

t  from  railroad 

itslde  operations,  net 

Total  net  revenue 

xes _ 

Final  net -- 

les  of  road  operated 

Mercer  Valley 

elgh t  revenue 

ssenger  revenue 

Total,  Including  other  revenue.  . 
.penses  -Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

it  from  railroad 

itslde  operations,  net 

Total  net  revenue 

xes 

Final  net 

les  of  road  operated 

Newburg  &  South  Shore 

elgh  t  revenue 

ssengcr  revenue 

Total,  Including  other  revenue.. 

ipenscs — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

■t  from  railroad " 

itslde  operations,  net 

Total  net  revenue 

,xes 

Final  net 

les  of  road  operated 

St  Clair  Terminal 

eight  revenue 

Monger  revenue 

Total,  Including  other  revenue.. 

tpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general " 

Bt  from  railroad " 

itslde  operations,  net 

Total  net  revenue 

ixes 

Final  net . 

lies  of  road  operated 


1912 


63,839 

21,188 
8,411 

21.1 52 


50,907 


12,931 


12,931 

2,880 


10.044 
10 


23,448 
1 ,603 

3,533 

"11,935 

17,139 


6,308 


0.308 
620 


5,088 
5 


9,100 

1,787 

685 

8",  766 


11.371 


-2.270 


-2,270 
75 


-2.345 
3 


59,373 
4,228 
17,298 

21";  835 
45,253 


14,120 


14,120 
3,467 


10,652 
13 


28,277 
3,651 
3,299 


15,322 
300 


15,022 
7 


1911 
i 


-Concluded 
—  — July  1  U> 
1911-12. 


51.193 
18.081 
8,768 

481,423 

L05.254 

95.502 

25,855 

189.038 

53,418 

39  1. 4  18 

2,224 

90,005 

2,224 
1 ,557 

90.005 
35,258 

3.782 
10 

54.746 

18, 564 
1,745 
3,445 

172,02-1 
28.570 
36,610 

1  1.393 

112,1  19 

16.630 

177. 075 

1 ,933 

—5.951 

1 ,933 

546 

-5.951 
6,853 

1 ,387 
5 

-12,805 

10,254 
5,522 
CY187 

98,653 

16,646 
10.409 

5.644 

82.096 

11,103 

110,384 

—848 

—11.731 

—848 

85 

—933 

3 

—11,731 

885 

—12,616 

605 

6,463 

40,951 

4,319 

14,958 

522.303 

41,735 

140,519 

15,060 

192,602 

35.934 

393. 644 

5,017 

128.659 

5.017 

6.399 

128.659 
43.752 

—1,382 
13 

84,906 

19,211 
1,813 
3,626 

203.839 
17,190 
32,502 

5.344 

59.940 

10.8.34 

110.513 

8,376 

93.325 

8,376 

225 

93,325 

2.965 

8.151 
7 


May  31- 

1910-11. 


430,704 

113.319 

91.177 


171.619 
380.461 


80,239 


80,239 
18.616 
61,623 


20,661 


966 
1.195 


-2,161 


6.635 


461.877 

46,668 

133.797 


—20.661 
1.815 

-  25.177 


175.417 
375.516 


86.330 
17.276 


161,063 

20.656 

35,465 

10 

58.257 
I  15.410 
45.653 

45,653 
2.285 


May 

1912.  1911. 

Union  RR    'of  Pennsylvania)  $  $ 

Freight  revenue 

er  revenue  — 

Total,  including  other  revenue..  504,068  343.432 

Expense*      Maintenance  of  way...  25,778  31.412 

Maintenance  of  equipment 92,294  97,256 

Traffic  expenses 100  100 

Transportation  expenses 132.533  126.020 

Total,  Including  general 253.985  257.119 

\vt  from  railroad 250,082  86,313 

Outside  operations,  net-- 2.750  812 

Total  net  revenue 252,833  87,126 

Taxes 4,750  3.250 

Final  net 248.083  83,876 

Miles  of  road  operated 31  31 

Wabash  System. 

Wabash 

Freight  revenue 1 .574 ,455  1 ,62 1,198 

Passenger  revenue 548.638  574.100 

Total,  including  other  revenue..  2,307,286  2,384.842 

Maintenance  of  way 499.083  445.006 

Maintenance  of  equipment 512,989  424,279 

Traffic  expenses 77.517  77.021 

Transportation  expenses 1.070.375  954.800 

Total,  Including  general 2.229.873  1.968.420 

Net  from  railroad 77,413  416.419 

Outside  operations,  net — 7.057  — 2.671 

Total  net  revenue 70.356  413.747 

Taxes 71.655  79.891 

Final  net —1.299  333.856 

Miles  of  road  operated 2,514  2.514 

Wabash    Pittsburg   Terminal 

Freight  revenue... 47,363  43.090 

Passenger  revenue 6.922  6.96s 

Total,  Including  other  revenue..  57.959  53,393 

Expenses-    Maintenance  of  way 11.155  10,180 

Maintenance  of  equipment 11,539  10,530 

Traffic  expenses 1.673  1.621 

Transportation  expenses. 20.849  20.878 

Total,  including  general 49.620  48.522 

Net  from  railroad.. 8.338  4.870 

Outside  operations,  net — 309          

Total  net  revenue 8.029  4.870 

Taxes 6.000  6.000 

Final  net 2.029  —1.129 

Miles  of  road  operated 63  63 

West  Side  Belt 

Freight  revenue 41.732  30.164 

Passenger  revenue 825  567 

Total,  including  other  revenue..  42.854  30.956 

Expenses — Maintenance  of  way 5,071  10,166 

Maintenance  of  equipment 4,651  6,327 

Traffic  expenses 796  911 

Transportation  expenses 7,926  6.540 

Total,  including  general 21.176  27.225 

Net  from  railroad 21.678  3.730 

Outside  operations,  net — 150 

Total  net  revenue 21,678  3,580 

Taxes 100 400 

Final  net 21,578  3.180 

Miles  of  road  operated 22  22 

Wheeling  &   Lake  Erie 

Freight  revenue 515.029  501,226 

Passenger  revenue 42.550  47.834 

Total,  Including  other  revenue..  595.340  579.446 

Expenses — Maintenance  of  way. ..  76.108  60,262 

Maintenance  of  equipment 121.447  93,445 

Traffc  expenses 8.386  7.200 

Transportation  expenses 192.818  188.129 

Total,  Including  general 412.570  364.070 

Net  from  railroad 182,769  215.376 

Outside  operations,  net 586  3.635 

Total  net  revenue. 183.356  219,012 

Taxes 32,479  20.794 

Final  net 150.876  198.217 

Miles  of  road  operated- 457  457 


— July  1  jo  May  31  — 

1911-12.        1910-11. 

i  i 


3.894.201 

351.873 

891.204 

1.119 

1.415,312 


3.216.600 

423.268 

754.336 

1.181 

[,353.476 


2,698.338     2,574,026 


1.195.862 
36.801 

1.232.667 
67.572 


672.574 
25,154 

697.729 
56,250 


1.165.091  611.478 


17,505.628 
6.362,1 10 

25.953,387 
3.423,785 

4.S09.252 

858.425 

11.130.532 


Is.  601. 664 

6.757.496 
27.381.390 
3.280.911 
4.454.150 
843.390 
11.003.369 


21.014.695  20.404.288 


4.938.691 

29.796 

4.908.901 
779.974 


6.977.101 
—21.106 

6.955.995 
840.980 


4,128,927     6,115.014 


492.250 

75.795 

602.583 

87.275 

123,013 

17.811 

236. 608 


509,896 
81.131 

622.446 
76.608 
94.794 

20.257 
252.575 


51 -.271 

84.30s 
—1.316 

562.015 
126.430 

82.991 
(it;  .000 

120.430 
66. OIK) 

16.991 


424.149 

7.266 

434.874 

59,496 

63.413 

8.689 

87.152 


.54.430 


342.790 
6.166 


350.734 

67.811 

64.006 

8.014 

70.021 

251.366         242.251 


183.507 
—2.068 

181,438 

1.100 

180.338 


108.483 

—1.650 

106.833 

4.400 

102.433 


5.818,712 

550.732 
6.791.785 

797.589 
1.289.533 
82.263 
2,264.464   _ 
4.588.157     4.378.503 


5,247.867 

557.365 

6.210.411 

.686,905 

1,229.660 

88.274 
2.221.422 


2.203.627 
24,830 

2.228.458 
333.265 


1.831.907 

32.304 

1.864.212 

227.104 


1.895.193     1.637.108 
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EARNINGS 

Freight  revenue 

Passenger  revenue  

Tot.,  Iticl.  other  rev. 

Expenses- -Malnt.  way 
Malnt .  of  equipment 
Traffic    expenses 
Transportation  exp 
Tot.,  lnel.  general 

Net  from  railroad,.  . 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses  -Maint.  way 
Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes - 

Final  net 

Miles  of  road  operated 


Alabama  & 

M  a  v 

1912.  1911. 

69,988  75,896 

32.708  43.754 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl    general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


101,992 

19,752 

25,069 

4,115 

37.705 

92.178 


130,336 
21.567 
26.419 

4,391 
.50.305 
1  OS.  050 


o.si.3 
L.040 


S.773 
6.200 


2.. 573 

II.' 


22.294 

1. 1. Ml 

17.1.1  1 

1  12 


Vicksburg 
•lull/   1   to 

1911-12. 
936,014 

13S.952 
1,483.130 
224,351 
301.166 
41.720 
529.. 50.5 

I  ,153.487 

329,043 
-  9.23.0 
320,  HIT 
53. 195 
200.91 1 


May  31 
1910-11. 
1.042.234 
456.444 


1912. 
f 

5.822 
3.427 
9.907 
1,164 
684 
214 
5,360 


Abilene  & 

-May 


8.123 


1911. 
$ 

4,077 
3,887 
8,683 
1,202 
0.50 
254 
4,213 
7,272 


Southern 

— July  1  lo  May  31 — 

1911-12.  1910-11. 

$  $ 

104.909  75,034 

43,917  44,735 

156,933  130,988 

11,087  11,220 

0,293  4,541 

3,211  2,980 

54,320  45.662 


1.784 


1,784 
500 


1.410 
500 


S4.S77 
72,055 

71. 39.5 
59,593 

72.0.5.5 
5,606 

59.593 
3.577 

1,284 
96 


56.015 


A]  palacliicola  Northern 


-May- 


1912. 


11.229 
5.543 


1S..5SS 
3,299 
1.949 
322 
5.185 


1911. 
$ 

11.470 
5.618 
IS, 300 
3.475 
2.939 
270 
5,304 


— July   1  to  May   31  — 
1911-12.   1910-11. 


130,556 
61.960 

210,819 

39,804 

21.527 

3.187 

59.916 


99.273 
52.914 


107.2S2 

41.425 

19,582 

2,874 

45,346 


12,416 


0,171 


6,171 
830 


12,'.  I2S 
5,431 

139,015 
77.803 

5.431 
830 

77,803 
9.130 

120,530 


46,752 


40,7.52 
6,830 


5,341 
102 


4,001 
102 


68,673 


Ashland  Goal  &  Iron 


■May- 


1912. 
$ 

3,953 
1.1.53 


11,771 
2,357 
1,619 


1911. 
$ 
'  3,719 
1.192 
11,082 
2,603 
2,412 


— July  1  to  May  31 — 
1911-12.        1910-11. 


40,784 
12,437 


40,549 
12.476 


129.185 
29,604 
25,454 


128,496 
29,850 
26,247 


44,498 


106.106    107.014 


23.078 


3,128 
700 


1.531 
700 


23.078 
7,700 


21,481 
7,700 


2.428 
22 


831 
22 


13.378 


13,781 


1912. 
$ 

48,830 
38,258 
96.8S2 
12,300 
23,707 
5.030 
39.010 

85,071 


Atlanta  & 

-May- 


West  Point 

— July  1  to  May  31 — 
1911-12.        1930-11. 
$  $ 

626,530  588.990 
436,550  429,564 
1,172,126  1,117,598 
135,190  138,007 
229,284  193,408 
53,042  54.044 

369.200         328.544 
71.576         838.462         764,617 


1911. 

$ 

50.805 
36,479 
95,601 

9,343 
19,129 

5,078 
32.990 


11,811 
230 


24,02.5 
200 


352,980 
2,018 


12,041 
5,189 


6,852 
92 

Bellingham 

May- 


333,604 
1.088 
334,752 

57,080  _ 
277,672    304,180 


354,999 
50,818 


24.225 

4,619 

19,605 

92 

Bay  &  British  Columbia 

-July  1  to  May  31 — 

1911-12.        1910-11. 

$  % 

179.032         179.774 
85.806  81.799 


32.273 

0,175 

4,102 

344 

7,967 


20,193 


34,174 

.5,791 

5,344 

315 

8.470 
21X50 


298,450  292,172 

50,920  94,360 

40.965  52,974 

4,232  3,771 

78,580  85,308 


194.418  2.59,202 


12,337  104,031 


32,970 


Birmingham 

-Apri' 


104.031 
19.912 
84,119 


32,970 
15,484 


17.485 


Southern 

— July  1  to  Apr.  30 — 
1911-12.        1910-11. 

S  $ 

587,132         509,119 

8,485  7,066 


717.813  592.6471 

120,131  101,336. 

142,309  132,858 

3,636  1,783 

264.267  241.627 


64,287 


42,380    561,022    510,084 1 
"X556    156,791 


82,563 


17.600 
2.300 


4,556 
1,618 


15,300 
41 


2,937 
37 


156,791 

23,592 

133,199 


82,563 
19,380 
63.1821 


Alabama  New  Orl 

New  Orleans  & 

May - 

1911. 
215.447 
48.347 


1.021.021 

229.309 

273.004 

41.7.58 

559.605 

I  .Hi  1.2(17 
450,813 

630  I 

4,57,444 

51,400 

405.978 


1912. 

2  1 '.1. 7. 53 
19.804 

323.024 
32,243 
57.255 
10,314 

140,962 


280.690 
29,471 
40,330 
10.417 

10  1.4.58 


&  Tex  Pac  June 

Northeastern 

-July   1  lo  May  31  — 

1911-12.        1910-11. 

2.048,817  2,473,129 
578,408    509.743 

3,470,790  3,270,144 
335.802  325,501 
650,924  485,623 
102,379    102,450 

1.328,334  1.172,689 


2.51,382    195.799  2.540.703  2.212,893 


71.642 
—364 


90,800 
209 


71.277 

10.2 '50 

01,027 

195 


91.100 

0.8011 

81,300 
195 


02  1.087 

8.117 

91. 5.  '.170 

90.920 


1,057.250 
—1.076 


1,056.174 

08,180 

819.049    957,987 


Alabama  Tennessee  &  Northern 


1912. 
5 

10,395 
1,816 


-April — 


13,028 

1.741 

1.494 

376 

4,074 


8, 897 


4.131 
169 


1911. 
$ 

6,399 

2,011 

0.001 

1,365 
735 
377 

2.443 

5.581 
3,419 


3.419 
169 


— July  I  to  Apr.  30— 
1911-12.   1910-11. 


$ 

105,267 
24.1.50 

136,340 
17,430 
12,384 
3,976 
33.551 
76,395 
59,944 


59,944 
1,693 


$ 

77,690 
17,730 


100,283 

12,874 

7,851 

3,239 

22,521 


52,787 


47,496 


47,496 

1,693 

45,802 


3,962     3,250    58,251 
72        72 

Arizona  &  New  Mexico 

-May — July   1  to  May   31 — 


1912. 
$ 

73,082 
7.920 


1911. 
$ 

02,439 
6,469 


85,302 

9.765 

0.648 

338 

14,544 


72,822 

8,67.5 

4,040 

238 

12,077 


1911-12. 

$ 

072.119 

75.209 

789,954 

77,393 

63,647 

3,324 

150,339 


1910-11. 

S 
074.640 
66,857 


769,243 

94,362 

50,3.50 

3,970 

144.640 


34.356 


51,006 


51,006 
2,500 


29,842 
42,979 

325,740 
464.213 

42,979 
2,100 

404. 213 
25.562 

324,718 


444,524 


444,524 
132,324 


48,506 
108 


40.879 
108 


Atchison  &  Eastern  Bridge 

May — : — July  1  to  May  31- 


1912. 
$ 

6,858 

2,780 

11,822 

234 


1911. 
S 

6,080 

2,637 

10,983 

259 


1911-12. 
$ 
■76,747 
31,524 

128,848 
3,082 


1910-11. 

79,935 

32,306 

134,129 

5,687 


1,350 


21.975 


9.647         106.965         112,153 


10.471 
1,047 


9.647 
636 


106,965 
10,699 


112,153 
7,050 


9,424 
0.35 

Atlanta 

May 

1912. 
$ 

179,159 
50,051 

244,439 
34,152 
54,160 
19,599 

109,144 


9.011     90.200    195.103 
0.35 

Birmingham  &  Atlantic 

— July  1  to  May  31 — 

1911.  1911-12.        1910-11. 


149,393 
51,312 

217,167 
33,044 
36,386 
1.5.547 
89,322 


2,255,783 
603,084 

3,026,054 
327,619 
527,867 
187,733 

1,189.897 


1,878,445 
558,858 

2,599,004 
327,101 
407,768 
160,090 
907.941 


22S.905    183,187  2,359.203   1,000,700 


15,534 


33,080    000,790    029,304 


15,534 
15,700 


33,980 
10,500 


000,790 
157.800 


629,304 
120,045 


-105 

062 


23,480 
662 


508,990    508,058 


Bet  Railway  of  Chicago 

April — July  1  to  Apr.  30 — 

1912.     1911.    1911-12.   1910-11. 
$        $         $         $ 


232,547 

14,451 

27,071 

452 

95,329 

141,431 


210,110 

14,553 

20,003 

388 

82,827 

122,993 


2,221,699 

137,619 

254,763 

5,775 

882.179 
1,333,774 


2,214,250 

170,972 

260,47.5 

4,782 

902,600 


1,400,742 


91,115 


91,115 
6,250 


87.123    887,924    813,508 


87,123 
7,891 


887,924 
70,059 


8 13,  -r.08 
52,891 


M.80.5 
21 


79,231 
21 


817,865    760,617 


1912. 
I 

6,353 
2,399 
9,271 
1,448 
566 
18 
2,019 
4.708 


Bloomsburg  &  Sullivan 

-May — July  1  to  May  31- 


1911. 


4,563 


4,563 
224 


1911-12. 
$ 

69,803 

24,744 

102,175 

17,418 

4,878 

285 

22,990 

53.022 

49,153 


49,153 
2,606 


1910-11. 
i 


4,339 
29 


Vicksburg  Shreveport  &  Pacific 


— May— 


1912. 
18,588 

17.558 

39,709 
15.704 
17,215 
3,335 
25,094 


1911. 

52,123 
37.315 
99".  507 
22,9.53 
21.990 
3.667 
36,127 


— July  1  to  May  31 — 
1911-12.        1910-11. 


723,038 
410,772 
1,249,368 
244,591 
233,975 
35,349 
410,030 


90,759 

447.224 

1,3.53.232 

225,074 

236,548 

36.840 
422,730 


00.1,53 

—26,444 
-159 


80.0.50  970,105  971,001 


—26,604 

0.300 

32. 001 

171 


10.448    273.203    382.231 

-395    —1.803    —1.206 

381,024 

66,417 

314.000 


273,203 
—1.803 
271,399 
74,271 
197,128 


1912. 
$ 

121,428 

30,037 
170.810 
20.358 
22.219 
3.897 
75.917 


10,052 

0.400 

3.652 

171 

Ann  Arbor 

-    — July  1  to 
1911-12. 


-April — July  1  to  Apr.  30 — 

1911.  1911-12.        1910-11. 

$  $                     $ 

103,761  1,232,739     1,111,227 

34.353    452,211  406,121 

146,891  1.793,999  1,617,961 

30,085  190.529    207.274 

20.884  200.217    203,405 

4,011  42,768    39,690 

54.422    666,350  558,323 

129.960    115,916  1,177,075  1,080,263 


40,849 

3.764 

44.613 

13.985 


30.975 

—1.729 

29.246 

14.265 


14.980 
291 


616.923 
—2,793 
614,129 
139,855 

474,273 


30.628 
291 

Arkansas  Louisiana  &  Gulf 


537,697 
—3.286 
534,411 
140,261 
394,150 


-May- 


1912. 

$ 

2.713 
377 


3,726 
2,827 
1,382 
357 
2.380 


1911. 

$ 

4,816 
2,792 
8,535 
3,202 
1,458 
630 
3.766 


—July  1  to  May  31 — 
1911-12.       1910-11. 


$ 

45,441 
22,761 

7  8,. ".OS 

24,827 

14,470 

5,428 

40,312 


$ 

58,203 
31,616 


101,160 

22,090 

15,868 

5,717 

38,154 


8,  ION 


10,645  103,003  100,403 


— 4,741         —2,109      —24,495 


,741         —2,109 
401  401 


-24,495 
4,565 


756 
4,855 


—5,143         —2,511 
61  61 

Atlanta  &  St 

January 

1912.  1911. 


6,609 
7,372 


6,377 
6.145 


15,036  13.147 

3,019  3,255 

1,920  1.705 

160  173 

2,892  3,472 

9,430 


8.299 


—29.060 

Andrews 

— July  1  lo 

1911-12. 

$ 

56,689 
59.848 
123.317 
20,129 
11.286 
1,846 
23,387 
63,178 


— 4,098 

Bay 

Jan.  31 — 
1910-11. 
$ 
49.052 

59,169 

104.497 

21,374 

9.334 

1,498 

21,144 

61,237 


6.736 

500 

6.236 

82 


3,717 

3,717 

500 

3.217 

82 


60,139  43,157 


60,139 
3.750 

.50.389 


43.157 

3.250 

39.907 


Bangor  & 

— May— 


1912. 

$ 
180,696 
42,958 


242,717 

31,317 

7,904 

3,114 

89,577 


1911. 

$ 
198,369 
44,493 
257,117 
39,991 
24,024 
2,025 
73.823 


Aroostook 

— July  1  to  May  31 — 

1911-12.  1910-11. 

$  $ 

2,361,182  2,103,089 

577.829  574.396 

3,111,022  2,896.065 

467,627  473,959 

331,322  339,573 

42,612  35,500 

988,488  890,641 


143.382    150.09.5   1.95.5,756   1.857.165 


99,335    100,422  1,155,260  1,038, 


99,33.5 

10,575 

88,760 

627 


100.422   1,15.5.200   1.038,899 
2.524    107.775    25.724 
1,047,491   1,013,175 


103,897 

627(See  this  road  on  page  30) 

Bingham  &  Garfield 


-May- 


94,342 
2,747 


1911. 
$ 


-July  1  to  May  31 — 
1911-12.       1910-11. 


581,996 
19.274 


97,341 

11,377 

6,334 

388 

20.233 


40.474 


50,867 


603,321 

51.146 

48,019 

2,084 

132,579 

247,734 

355,586 


56,807 
1,548 


355,586 
8,255 


55,319 
26 


Boyne  City  Gaylord  &  Alpena 


-April- 


1912. 

$ 
21,559 

1,400 
24,654 

2,787 

4,152 
460 

4,931 
13,406 


1911. 
$ 

16,793 
1,519 
19,207 
4,013 
5,287 
151 
5,086 


— July  1  to  Apr.  30 — 
1911-12.   1910-11. 


$ 

174,034 
13,714 

208,299 

35,435 

43,795 

2,459 

50,176 


$ 

173,263 
14,289 
205,821 
41.210 
47,016 
1,828 
56,145 


15,482    142,651    155,712 


11,248 


3,725 


65,047 


50,109 


11,248 
1.460 


3,725 
1,500 


65,647 
11.390 


50,109 
11,197 


100 


2,225 
100 


54,257 


38.911 


July,  1912.) 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  lncl .  other  rev . 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

freight  revenue 

'assengrr  revenue 

Tot.,  lncl.  other  rev. 
Expenses —  Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses... 

Transportation  exp. 
Tot.,  lncl.  general 
Jet  from  railroad 
)utslde  operatlons.net 

Total  net  revenue 
axes 

Final  net 

tiles  of  road  operated 


EARNINGS 

reign  t  revenue 

assenger  revenue 

Tot.,  lncl.  other  rev. 
zpenses   Maim .  waj 

Malnt.  of  equipment 

Traffic   expenses... 

Transportation  exp. 
Tot.,  lncl.  general 
et  from  railroad 
utslde  operatlons.net 

Total  net  revenue 
axes 

Final  net 

lies  of  road  operate.] 


— May- 


1912. 
J 

5.590 
3,379 
9,920 
1 ,803 
1,758 

320 
4,120 


8.002 


Bnnson 

-July  1  to  May  31  — 
1911-12.        1910-11. 
$  S 

105,910         106,271 

48,513    46.739 

163,855    163,222 

20,080     13,048 

21.871    21,635 

4,566     3,569 

50,008     44,829 

89. 771 


1911. 
t 

8,570 
3.952 

1 :!,:,.-.( i 

1.270 
2,093 

324 

4,354 


8.000    111,073 


1,257 


4.890 


52,181 


73.448 


1,257 
600 

657 

77 


4,890 

000 

4.290 

77 


52.181 

8.400 
43  781 


73.448 

0.500 

00.948 


Buffalo  Rochester  &  Pittsburgh 


-May- 
1912. 

$ 
759,251 

84,166 
871,561 
116,078 
178,943 

10,502 
270,725 


1911. 
$ 

598,070 
80,  190 
700.210 
158,014 
150,142 

9,011 
233,685 


— July  1  to  May  31  — 
1911-12.        1910-11. 


_592.970         569,236 

130.980 
—777 

130,202 
16,000 


278,591 
—605 

277,985 

17,000 


7,422.074 

966.441 

8,637,429 

I  ,074,951 

1,083,731 

109,377 

2,809,907 
5,924.838 

2, 712. 500 
100 

2,712,484 

1S7.000 


7.103,188 
977.498 

8,372.249 
972,590 

1,595,948 
120.770 

2.713.674 

5.552,602 


2.819.047 

1.015 

2,818.031 

196.000 


260,985 
572 


— May- 
1912. 

$ 

1 1 ,400 
1.900 


120,202     2,525,484      2,622,631 
572(See  this  road  on  page  30) 

Butte  County 

-July  1  to  May  31  — 


1911. 


14.668 
2,244 


14,243 

1,491 

9,286 

I  52 

3,508 


17,871 

1,674 

2,085 

127 

4,523 


15.059 


9.028 


:810 


8,843 


1911-12. 

$ 
124,041 
20,388 

19,482 

29,444 

1,412 

40.222 
95,0 1:; 
57,684 


1910-11. 
3 
122,632 

23.555 


155.557 

15.610 

12,905 

1,111 

42.192 


Buffalo  &  Susquehanna  Railroad  Buffalo  &  Susquehanna  Railway 


May 

1912. 

I 
108,448 

8,00) 

121.117 
28.000 
21.320 
1  .200 
42.039 
OS. 75  1 


-July  1  to  May  31  — 
1911-12.        1910-11. 


May— 


— July  l  to  Mao  :;i  — 
1911-12.        1910-11. 


6,207 
37 


3,630 
33 


-Carolina  Clinchfield 


Carolina  Clinchfield  &  Ohio 


-May- 


85.532 


—816 

600 

—1,416 

30 


8,843 
245 

8,597 
30 


57,684 

0.727 

50,957 


70,021 

2,782 

07,241 


Carolina  &  Northwestern 


-May- 


—July  1  to  May  31 — 
1911-12.       1910-11. 


5 
273.668 

92.847 


32,835 

8,332 

3,569 

595 

12,986 

34.040 
7,673 
4,617 
1,055 

11,879 

27,326 

20.050 

5.500 

7,089 

5,509 

1.000 

7.080 
075 

$ 

279,103 

91.435 
380.024 

71,870 

35,290 
0.771 
134,298  _ 
271,715    271. o,l 


384.707 

74.000 

41,511 

7.111 

126,505 


117,909    113,753 


117,909 
1 1 ,000 


113.753 
10.725 


4,509 
133 


6,114 
133 


106,909         103,028 


Central  of  Georgia 

-May— — — July   1   to  May  31  — 


1912. 

197,959 

12,234 

213,330 

17.502 

22,776 

0.830 

35.083 


1911. 
145,211 
12,194 

loo.oii 

13.903 

22.685 

0.700 

38.029 


-July  1  to  May  31- 
1911-12.        1910-11. 


&  Ohio  System — 

Carolina  Clinchfield  & 

-May- 


1.818,2." 

135.737 
1,996.880 
1  10,340 
236,545 
63.249 
392,317 


1,366.928 

142,390 
1,549.173! 
145,765 
215,336 
63.074 
344.709 


89.302 


89.033    914.874    859.427 


123,938 


71,878 
109 


123,938 
8,000 


71.987 
5.500 


1.082,012 

2.275 

1.084.288 

86,000 


689.746 
2.092 


691,838 
60.500 


115,938 

238 


66.487 
236 


998,288    631,338 


Charleston  Terminal 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.       1910-11. 

$  $  $  S 


0,005 
2.020 
1.147 

.■.027 
0.000 


7,871 

1,743 

305 

3.312 


-3.241 
5.466 


1.390 
14.850 


2.225 

l.lOO 


16,240 

1,400 


825 

1 


14,840 
1 


114,860 
22,146 
12,626 

110,613 

24.632 

4,974 

59.074 

47.465 

107,300 

90.268 

7.500 
17,763 

20,344 
43.774 

25,323 

15.100 

64.119 
14.500 

1912. 

11,278 

1 ,336 

12.833 

907 

78 

1.000 

2.559 

4.972 

77860 

7.860 
500 


1911. 

8.743 

1.251 

10,471 

400 

6.3 

1.259 

2.145 

4.302 

67168 

6,168 
200 


Ohio  Ry  of  So  Carolina 

July  1  to  May  31- 


1911-12. 

111.800 

16.533 

131.229 

7.987 

979 

10.741 

20.00  s 

5:;  731 
77.497 

77.497 
5.500 


1910-11. 

80.:-!  88 
15.074 

00.204 

866 
10.591 

48.9.52 


2.200 


7,360  5,968  71,997  48.052 

Charlotte  Harbor  &  Northern 

—July  1  to  May  31  — 
1911-12.        1910-11. 


9,923 


49.019 


37.458 

10.072 

5,091 

004 

5.109 


20.080 

0.527 

2,001 

314 

6.966 


23.078 


S 

210.303 

305.500 

113.257 

39.031 

5.430 

120.382 


S 

99.318 
21.402 

02.030 
15.248 

5.210 
42.403 


13,779 


17,234         309.190  144.003 


2.855  86.300      —16.763 


-Central  of  Georgia  System 

Wadley  Southern 


13.770 

1.243 

12.535 

101 


2.855 

542 

2.313 

95 


86.300      —16,763 

17.300    - 

68.931      —23.394 


4.219 


—3.721 


— 1,555 

90  on 

Chesapeake  &  Ohio 

May — July   1  to  May  31  — 

1912.             1911.  1911-12.  1910-11. 

$                     $  S  S 

2.213.370      1.008.032  25.039.726  23.525,359 

H2. 782  5.008.10Q  5.055.683 

2.575.500  31.37S.501  20.8S8.S03 

•  15.110  3,020.950  3.053.730 

506,403  6.283.901  5.738.935 

53.302  570.140  500.405 

119  9.676.571  9.268.01  1 

1.700.508  20.S05.5O5  1! 


84.420 


89.363 


81  1.007    10.513.080 
5! 


Chicago  Burlington  & 

Chicago  Burlington  &  Ouincy 

— —July  1  to  May  31  — 

1911.          1011-12.  1910-11. 

.621.769  53. 300.-:,,)  53t5j 

13    19.234.149  20 

•■  956.602   79.838.701  81  .284  819 

1.101. 523    10.073.302  11.043.207 

8;    13.17..  .000  13.312.406 

120.003      1,396.164  1,452  129 

2. 170.713  26.659.697  26,385.320 

17s-"                             i5  5  1.200.502 

'2   25.S5t.7405  27. 024. 25.. 

13.16o    —124.352  —104.689 


Quincy  System  — 

Ouincy  Omaha 

-May- 


1912. 

40.050 
21.620 
72.985 

27  598 

1,320 
26.429 


1911. 

20.0.-,  1 

10.736 
1 ,392 

7 


&   Kansas  C 

— July  1  to 

1911-12. 

16.121 

810.040 


ty 
May  31  — 

1910-11. 
400.17,0 
7 

.- 


6.852      — 15.6S2  3ST832   "—61.823 


4.202 
14 


»  20. 010. 500 
-1   2.918.001   2.744.237 


1  "'■;"; • ;";!.'  --  B   188  24.175.329 1 


3.000 

-   - 
i 


30.201 


- 


""■  ■ 


-92.1 
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RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 


Freight  n\  enui 
rimnmnr  re\  enue 

Tot.  Inol.  other  rev. 
Expenses    Malnt.  way 

Malm .  of  equipment 

Traffic  expi 

Transportation  <-.\p 
Tol ..  tool. 

Net  from  railroad 

Outside  operatIons.net 

Total  net  revenue. . 

Taxes 

Final  net      ^ -- 

Miles  or  road  operated 


EARNINGS 


Freight  revenui 

Passenger  revenue 

Tot.,  Inol.  other  rev. 
Expenses     Mamt .  «aj 

Malnt.  of  equipment 

Traffic    expenses 
Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  ,  Inol.  other  rev. 

Expenses— Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes -- 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  . 
Taxes 

Final  net  — 

Miles  of  road  operated 


EARNINGS 

Ftelght  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maint.  way 
Maint.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  &  Western  Indiana 

April —July  1  to  M'r.  30 

L912.  l'.ni.  1911-12.       1910-11. 

S  $  S  J 


9.440 

13.325 

S29 

1,490 

201 

9.640 

15.499 

27173 


89.836  80.804 

123.906  111. Ml 

10,459  9.814 

26.099  26,058 

2,022  1,745 

91,331  90.086 

11.992         133.748  131.488 


7. 678 

11.117 

;:ss 

•J. Ill  7 

184 
8.642 


—545        —9.841 


19.643 


—2.173 
833 


.vi.-, 
8.276 


-   8.82 


9.841 

7.313 
—17.154 


L9.643 

11.729 

31,373 


-  3.(107 

16  16 

Chicago  Junction 

May- — July  '  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

$  $  $  $ 


144.216  146.502      1.66X.715  1.629.746 

L6.409  19.965         171. 70.',  167.7,11 

9,613  14.93')         129,39s  134.457 

1,134  1,669           13,444  12,277 

74.179          64.984  800.890  748.086 

lot.  909  105.402     1,153.210  1.100.620 


39,307 


41.099         515,504         529,125 


39,307 

2,152 


41,099 
1.980 


7,1. -,.501 
26.775 


520.125 
26,341 


37,154 
11 


39,1 19 
11 


Chicago  Peoria  & 

May- 


1912. 
J 

97,952 

24.663 


129,556 

22,847 

30,435 

7.813 

65.607 


1911. 
$ 

95.546 

22,708 

126,858 

16,315 

22,818 
7,404 

,-,N,60X 


488.729    502.784 

St  Louis  of  Illinois 

Tuly  1  to  May  31— 

1911-12.        1910-11. 


1,168,214 

309,812 
1,559,509 
214,606 
317,066 
80,415 
721,164 


1,238,803 
278.948 


1,597,967 

232,542 

338,621 

80,164 

730.541 


131,986         110.696     1,397,952     1,445,949 


-2.430 


16,161 


161.557    152,017 


-2,430 
4.300 


16.161 
4,500 


161,557 
47,300 


152,017 
48,500 


-6.730 
255 


11,661 

255 


114,257    103,517 


Chicago  Union  Transfer  Railway  Co. 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.       1910-11. 


730 


139 


4,532 


1,269 


5,313 
1,913 

2,908 

139 

2,806 


5.301 
2.031 
1.313 
145 
2.553 


41,932 

23.778 

16,463 

1,780 

27,875 


75,918 
40,447 
17,916 
1,696 
30,221 


8,589 


6.894 


79.304 


99.176 


-3,275 
1,677 


—1,592 
1,677 


-37,372 


-37,372 
13,282 


-23,257 


—23,257 
11.747 


.953 


-50,654 


-35,005 


—3,270 

7 

Cin  New  Orl  &  T 

Cincinnati     New    Orleans    &    Texas    Pacific 


■May- 


1912. 

737,983 

121,289 


908,664 
107,708 
194,691 
22,986 
255,968 


1911. 
619,410 
121,736 
789.373 
119,111 
169,871 
20.196 
242,440 


— July  1  to  May  31— 
1911-12.       1930-11 


6,868,372 
1,606,821 
8.936,369 

914,480 
1,978,397 

225,404 
2.600.415 


6,467,807 
1,530,555 


8,442,564 
937,007 

1,729,415 
223,681 

2,503,084 


601,503         569,027     5,928,060     5,590,891 


307,161 
—116 


3Q7.044 
21,800 


220,346 

—925 

219,421 

21,800 


2,851,672 
—17.035 


285,244 
337 


3,008.309 

—5,626 
3.002.682 

239,800  _ 
2.762.882  2,595,820 


2,834,636 
238,816 


197,621 
337 

Colorado  &  Southeastern 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.        1910-11. 

%  %  %  % 

8.699  7,711         102,034  93,502 


8.711 

1 .092 

725 

219 

2,489 


7.725 

1,268 

889 

277 

2,517 


102,218 
9.476 
8,526 
2,436 

28.818 


93.704 
17.850 
11,570 
2,973 
31,638 


5.499 


6,437 


61.792 


81.369 


3,212 


1,287 


40,426 


12,334 


3,212 
135 


1,287 
196 


40,426 
1.485 


12,334 
1,496 


3,077 
20 


1,091 
20 


38.941 


10.S38 


Columbia  & 

—May 

1911. 
$ 

39,256 

4.556 


1912. 
$ 

33.847 
5,191 


Puget  Sound 

■ — July  1  to  May  31- 


45.273 

7,489 

6,741 

374 

13,863 


49,256 
5.191 
5,684 

168 
17.409 


1911-12. 

$ 

356.029 

48,683 

471.839 

87,613 

71.491 

1 ,900 

130,181 


1910-11 
? 

442,519 

53.387 


558,115 

93,479 

85.456 

1,532 

145,304 


29.471 


29.582         303.574         338.681 


15.801 


168,265    219.434 


15.801 
3.246 


19,674 
2.416 


168.265 
30.733 


219,434 
31,109 


12,554 
55 


17,258 
57 


137,531    188,325 


Chicago  Great  Western 

—May- -July   1  to  May  ."SI 


1912. 

i 

707.010 
225.375 
1,023,152 
138,614 
187,169 
16, 1  is 
161,098 


866.493         815.780 


1911.  1911-12.  1910-11. 

$  $  S 

758.098  8,154.182  8.118,100 

217.722  2.628,366  2.588.640 

1.055,215  I  1,713,102  I  1,580,704 

178,675  1. 3  12.012  1,357,206 

1,799,476 

515,36r, 
5.128,987 
9.165,722 


140. 003 

1  I.  135 

417,093 


I   ,,,.(, 5X  239.135      2.547.379 

355 84  _        1 .3X0 

239,519      2.515,999 
33.910  370, 018 

20  579      2.175.9X1 
1  .  195 (See  this  road  on  page  30) 

Chicago  Memphis  &  Gulf 

May — July  1  to  May  31  — 


157,014 

35.090 

121,924 

1 .196 


1912. 
S 

2,202 
174 


1911. 
5 

10.757 
2,717 


2,512 

2.X57 

1.029 

113 

1,885 


7,223 


1911-12. 
$ 

1  17.713 
10. S3! 

192,  155 
42.3X6 
17.475 

503 

1 5. 5 7  I 

6.687         118,303 


13.X43 

X50 

1.1X8 

24 

3.437 


1910-11 
? 

113,299 

28.660 
I  15,717 
22,531 
13,960 
1  1  5 
36,651 


82.737 


,711 


7,156 


1,711 
300 


7,156 
157 


74.152 
3.300 


62,979 
1,727 


—5,011  6,999  70,852  61,252 

52  41 

Chicago  Short  Line 

May — July  1  to  May  31 — 

1911.  1910.  1911-12.       1910-11. 

2.441      1,402     15,962     23.556 


10.556 
919 

2,457 

77 

4,807 


9,425 

779 

1,638 

66 

3.599 


95,555 

7,570 

17,611 

927 

39,640 


123,911 

8,097 

19,396 

772 

5S.206 


8.933 


6,710 


73,157 


54,375 


2,715 


22,398 


1.622 
190 


2,715 
190 


22.398 
1 ,973 


29,536 
1,853 


27,682 


1,432      2,524     20.424 
11        11 

Chicago  West  Pullman  &  Southern 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.       1910-11. 


26.581 

188 

2.396 

96 

12,677 


19,795 

670 

2,367 

77 

9,915 


246,832         227,719 


17,164 

14,887 

9,416 

4,907 

9,416 
497 

4,907 
447 

4,844 

33,011 

1,151 

126,560 

176,580         171.131 


4.238 

29.912 

964 

123,085 


8,919 
10 


4,459 
10 


70,252 

3,583 

66,668 


56,587 

1,755 

54,831 


ex  Pac  System — 

Harriman  & 

May- 


1912. 

9,460 

429 


10,237 
1,790 
1,410 
18 
2,181 
5,840 


4,397 


1911. 
8,595 
575 
9,710 
2,393 
1,076 
2 
2,021 
5,766 
37944 


Northeastern 

■ — July  1  to  May  31- 


1911-12. 

99,158 

4,869 

108,163 

18,268 

10,020 

19 

24,284 

55,896 

52.2li7 


1910-11 

98,860 

5.224 

110.140 

22,799 

13,359 

29 

21,922 


61,262 


48,877 


3,944 
450 


4,397 

450  _ 
3,947  3.494  ' 

19  19 

Colorado  & 

-May ■ —  - 

1911. 
$ 

23.890 

2.679 

65,674  ' 

5,800 

9,570 

320 

20.239 


52,267 
4.950 


48,877 
4,950 


1912. 
$ 

27.468 
3.225 


47,137  43,927 

Wyoming 

■July  1  to  May  31 — 


74.233 

9,858 

13,375 

32 

23.454 


1911-12. 
$ 

326,479 
29,500 

801,404 

84,513 

132,478 

819 

255,915 


1910-11 
$ 

305,324 
33.338 


765.424 

81.515 

119.894 

3.995 

235.786 


48,946 


37.876  500.401  4(12. 09X 


25,286 


303,326 


25.286 
2.700 


27,798 
1.700 


301 ,003 
21,302 


303.326 
17,239 


279,701         280,0X6 


22,586  26,098 

54  54 

Connecting  Terminal 

May — July  1  to  May  31— 

1912.  1911.  1911-12.       1910-11. 

$  $  $  $ 


13.583 


18,413 


13,583 
1.102 


2,439 
984 


70,370 
12.125 


18.413 
10.832 


12,481 
3 


1 .455 
3 


7,581 


Chicago  Indianapolis  &  Louisville 


.\  liui- 


1912. 

i 

340,680 
1  I  1.510 

536,016 
78.806 
78,504 
16,823 

239,313 
127,711 
KIS. 301 


1911. 
$ 

357,711 

137.321 

545,515 

71,411 

70.7  19 

17,429 

I S3,5 19 

306,553 

178.962 


-July   1  to  May  31- 
1911-12.        1910-11. 


3.911.739 
1.505,520 

5.967,666 

828,6X4 
8X0,050 
192,910 

2,294,802 

1,355,332 
I  ,612,334 


3,709,40 

1,4  10, so 

5,660,38 

729,79 

800,64 

184.50 

2,010,22 

3.890,97 


9.41 


108,304  178.962  1,612,334  1,709,41 

22.883  22,500  255.263  247.50 

85,421  156,462  1,357,070  1,521,91 

616  616 

Chicago  Milwaukee  &  Gary 

May — July  1  to  May  31- 

1912.  1911.  1911-12.  1910-11. 

$  $  «  $ 

27.617  27,655  355,459  267,52 
98  _  283  27  1  86 

28,205  28,469  361.516  273,31 

8,650  5,512  71,071  82.50 

5,864  3,846  75,063  51,36 

1,4X9  1,494  16,743  13,32 

14.453  10,703  169,698  124,47 

31.945  23,086  349.392  288.29 

3.739  5.382  12,124  —14,98 

—3,739  5.382  12,124  —14,98 

2,000        2,222  22,000  24,44 

— 5,739  3,160  —9,875  —39,42 

128  128 

Chicago  Terre  Haute  &  Southeaster 

—May — July  1  to  May  31- 

1912.  1911.  1911-12.  1910-11. 

77,955  118,036  1,471,072          

15,517  16,773  187,986  _ 

96,629  137,524  1,699,487          

16,667  25,164  236,920          

28,140  26,871  293,520          

3,161  2,526  32,659          

38,850  40,856  546,068  _ 

94,121  102,988  1,190,579          

27508  34,536  508,907  T7T77 

—156  —202  —1,637          

2,351  34,333  507,270    

s.700  8,700  95,700  _ 

—6.348  25,633  411,570    

351  350 

Cincinnati  Georgetown  &  Portsm't 

May — July  1  to  May  31- 

1912.  1911.  1911-12.  1910-11. 

$  S  $  $ 

2,919  4,529  48,060  38,89 

9.366  8,311  98,681   92,42 

14.581  15.466  171,780  158,64 

3,529  2.762  52,434  28,16 

1,543  1,914  23,874  17,64 

204          1,328          

8,500  7,047  74,253  78,23 

14,563  12,549  161.718  132,70 

17  279T7  10.062  25793 

~~ 17  2,917  10,062  25,93 

464  464  5,111  _   5,11 

—447  2,452  4,950  20,92 

53  53 

Coal  &  Coke 

May — July  1  to  May  31- 

1912.  1911.  1911-12.  1910-11. 

$  $  *  $ 

65,155  46,274  627,054  497,96 

19,999  13,920  175,657  158.91 

88,586  63,129  833,897  687,92 

16,319  13,329  140,404  126,34 

17,005  14,779  183,420  175,18 

1,314  1,058  13.467  11,23 

23,750  18.798  225.098  193,09 

60,600  50.388  586,854  530,91 

27,985  127740  247,043  157,00 

11,133  11,943  138,475  142,01 

39,119  24,683  385,518  299,01 

3,500  3,500  38,500  38,50 

35,619  21,183  347,018  260,51 

197  197 

Colorado  Midland 

May - — July  1  to  May  31- 

1912.  1911.  1911-12.  1910-11. 

$  $  $  $ 

■    111,427  112,849  1,306,808  1,285,92 

25,767  36,883  375.722  467,24 

138,935  150,457  1,696,893  1,772,16 

22,357  30,537  221,383  254,04 

28,740  18,865  320,561  375,70 

7,065  6,908  80,093  58,55 

67,832  62,670  749,418  790,48 

131.375  124,098  1,430,632  1,539,72 

77559  26,358  266,260  232,44 

—1,797  —798  —6,168  —7,02 

5,762  25,559  260,091  225,41 

5,600  5,709  85,600  89,09 

162  19,850  174,491  136,32 

337  337 

Copper  Range 

May — July  1  to  May  31— 

1912.  1911.  1911-12.  1910-11. 

$  $  $  $ 

40.091  40,233  495,742  472,72 

10,350  9,826  115,959  114,82 

53.082  53,720  657,739  631,69: 

7,129  9,499  106,120  102,21' 

7,387  6,413  65,615  62,95' 

1,619  1,618  17,924  17,40 

19,677  18,280  217,929  232.90: 

38,420  37,649  434,054  440,28: 

14,662  16,070  223,685  191,40 

14.662  16,070  223,685  191740 

5,000  3,000  55,055  52,95. 

9,662  13.070  168,629  138,44; 

133  131 


fULY.  1912. 
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EARNINGS 

jht  revenue 
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EARNINGS 


ght  revenue 

enger  revenue 

)t.,  lncl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

raffle  expenses 
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Tot.,  lncl.  general 

from  railroad 

ilde  operations.net 
rtal  net  revenue., 
es 


nal  net 

g  of  road  operated 


EARNINGS 

fht  revenue 

enger  revenue 

>t  ,  lncl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

raffle  expenses 

■ansportation  exp. 
Tot.,  lncl.  general 

from  railroad 

ilde  operatlons.net 
>tal  net  revenue., 
es 


nal  net 

8  of  road  operated 


EARNINGS 

ght revenue 

lenger  revenue 

at.,  lncl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

raffle  expenses 

ransportatlon  exp. 
Tot.,  lncl.  general 

from  railroad 

side  opcratlons.net 
otal  net  revenue.. 
es 


thai  net 

is  of  road  operated 


EARNINGS 

Ight  revenue 

senger  revenue 

ot.,  lncl.  other  rev. 
lenses— Malnt.  way 
lalnt.  of  equipment 

raffle  expenses 

ransportatlon  exp. 
Tot.,  lncl.  general 

from  railroad 

side  operations.net 
otal  net  revenue 
es 


Inalnet 

'•s  of  road  operated 


EARNINGS 

ICht  revenue 

■enger  revenue 

>t..  tool,  other  rev. 
enses— Malnt.  way 
ilnt.  of  equipment 
lafflo   expenses, 
'ansportation  exp 

Tot.,  lncl.  general 

jfrom  railroad 

;ldc  oprratlons.net 

tal  net  revenue. . 


i  s 

lalnet 

I  of  road  operated 

t 

EARNINGS 

I  lit  revenue 

*  ngor  revenue 

■'■■■  lncl.  other  rev. 
N  "sos  Malnt.  way 
';  hit.  of  equipment 
fUfflc   expenses. 

Importation  cxp. 

rot.,  lncl.  general 

I  rom  railroad 

'   io  operatlons.net 

1  al  net  revenue 
v. 

1 
1 


al  net 

of  road  operated 


Cornwall 


1912. 

$ 

15,041 
I .  [87 

17. 'J75 
1,591 
1,992 
66 
3,759 
8,333 


1911. 
% 

13,402 

1 ,833 

16,929 

2,034 

1 ,327 
40 

3.481 
8,593 


-  .lulu  l  in  May  81 
1911-12.        1910-11. 
t 
147,051 
19,765 
179,003 
15,053 
20,370 
706 
39.675 

86,095 


i 

119,804 
21,552 

152.702 
18,542 
18,097 
1,030 
35,441 
82.442 


9^642 

9.(142 

000 

9,042 


8.335 


8.335 

500 

7,835 


92,968 
92,968 

0.000 

86,367 


70,259 


70.259 

5,187 

05.072 


12         12 

Coudersport  &  Port  Allegheny 


-May- 


1912. 
$ 

0.090 
3,581 

10.491 

2,570 
75 


1911. 

$ 

0.382 
3.310 
9.840 
2,390 
209 


July  1  t'J  May  ,'il  — 
1911-12.        1910-11. 


2.4  18 
5.919 

3.033 

0.101 

4.572 

3,745 

4,572 

200 

3.745 

200 

1,372 
39 

3.545 
39 

Dayton 

1912.              1911. 
$                      $ 
3,412             4,375 

5.039              0,398 

10,2  10 

1,364 

1,400 

218 

4,691 

12,455 

1,449 

1.281 

186 

5,332 

8.184 

8,588 

2,061 

3,866 

2.061 
845 

3.800 
710 

s 

70.015 
10,832 

1  i:',.l  181 

23.700 

2.005 

30.31!) 
69.744 


S 

73,123 
39.667 

110,157 

22. .".or, 
3.828 


35,409 


68,615 


43.339 


43.3:59 
2.200 


47.542 
2.200 


41,139 

&  Union 

— July  1  to 

1911-12. 

$ 

41,291 

67.980 

130,435 

20.190 

10,009 

2.289 

59.511 


45,342 


May  31  — 

1910-11. 

$ 

42,176 

75.305 


130.211 
19,776 
15,206 
4,568 

50.248 


103,410 

27,02  1 


27.024 
8,870 


98.419 


37.792 


37,792 
6,627 


1,215 
47 


3.150 
47 


Delaware  Lackawanna  &  Western 

—May — ; — July  1  to  May  31- 


1912. 

1.571.139 

619,831 


1911.  1911-12.        1910-11. 

2,247,379  23,202.683  23.730.808 

650,963      0.899.111      0.9:5  1.250 


2,406,372 

432,326 

488,475 

72,545 

897,203 


3,110,063  32,240,087   32.737,002 

471,684  3,932,850     3,571.481 

474,996  5.547,900 

61632  731.289 

886,799  10,119,445 


452,759 
70,176 
522,935 
168,940 
353.995 
958 


1,154,988   1 

58.050 

1,213.938  1 

138.028 


1,201,497   13.102.9:53 
423.468         257.797 


1912. 
$ 

6.167 
1,953 
8,581 
1,406 
1,155 
155 
3,155 


1.075.910 
930 

Delaware  & 

May- 


1911. 
$ 


1,624,966  13.302,730 
1.845.700  1,497.164 
9,779,266  11.865,566 

Northern 

Nov  1  to  May  31- 


6,648 


1,932 
833 


1911-12. 
$ 

40,547 
12.0  10 
50,5  17 
10.080 
7,922 
1,223 
23.021 
48.010 
8.530 


8.530 

5,833 


1910-11. 
5 


1.099 
45 


2,697 


Denver  Northwestern  &  Pacific 


■May 


-  July  1  to  May  31 — 
1911-12.        1910-11. 


618,493 

277.10  1 


232.227         243.459 


Detroit  &  Toledo  Shore  Line 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

$  $  S  S 

121.095  73.025      1.078.232  877.17  1 


Florence  &  Cripple  Creek 


Cripple  Cre  ek  Central- 


-May- 


1912 

00.308 
10.500 


1011. 
27.072 
0.270 


ripple  I 

— July 


108.000 

15.205 

11.768 

1 ,645 

35.00.; 


1011-12. 

087.821 
1  12.150 

848,362 

77.100 

77.800 

15.108 

201.1:5:5 


I   ('/  May  31  — 


35.186 

0.070 

3.507 

358 

10.721 

21.796        471,229         228.100 


1910-11. 
286,365 

81,011 

380.742 

45.507 

35.770 

5.553 

127,804 


-May- 


Midland  Terminal 


40,876 


13.380  377,132  152.510 


40,876 
3,891 


13.380 

1  .105 


377,132 

30,408 

346.664 


152.510 
15.070 


1012. 
3.645 
2.030 
7,122 
2.355 
051 
53 
1,836 


1011. 
15.121 
3.511 


-July  1  to 
1011-12. 
101.471 
44.756 

154.770 

10,534 

14.828 

.5.571 

00.150 


5.157 


10,142 

3.273 

1.011 
102 

5.772 
11.734  105.208  125.800 


May  31 — 

1910-11. 

155.834 

47.194 

208.299 

26,760 

10.772 

2.000 

68.866 


1 ,965 

1 .005 

1 .527 
437 


7.407 


7.407 
780 


10.502 

40.502 
1  1.863 
37.699 


82.490 

8.114 
4,375 


Cumberland  &  Pennsylvania 


6.618 

29  20 

Davenport  Rock  Island  &  Northw 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

S  S  *  I 


19.435 
32 


1912. 
1.139.110 

217.5  17 


Delaware  &  Hudson 
-May ~^^VA  t0  May_il 


1911.  1911-12.        1910-11. 

L, 550, 124    15.010,7:52   15.943,820 

200.947  2.729.778  2.679.373 


1,423,505 

151.221 
228.210 

15.992 

500.77:5 


1.821.045  18.007.034  10.205.433 

110.158  1.105.225  1.461.349 

284.015  2.731.0:58  2,755.383 

21.708  210.884  243.163 

588.192  6.847.803  6.713.492 


1.0-15. 885      1.001.246    11.835.140    11.037.282 


377,020 

1.718 


372.002 
49.000 


729.798 

3  10 

729,449 

44.000 


7,132,484 

1 . 1 :..; 

7.128.331 

545.598 


7,568.150 

—  1.352 

7.500,707 

499.571 


5.097 


56.991 


52.139 


10.241 


10.241 
336 


4.192 
289 


48,338 
3.829 


56.998 

:5.:575 


323.002    085,440  0.582.733  7.067.225 
853  •  •   9  819(Sce»thi»  road  orCpagc  30) 

-Delaware  Lack  &  Western  System-' 

Sussex 


9.905 
21 


3,903 
31 


44.508 


53.023 


-May- 


4,858,124 
001,1  10 
9.880,414 
1.953,613      1,955,675   21,039.100   19.034.129 


1911. 
8.297 

.-,.813 


-July  1  to  May  31- 
1911-12.        1910-11. 


56,421 
58.755 


70.637 
61.986 


17.801 

3.707 

733 

232 

6,862 

11.861  138.441 

0.07,0 


147.500 

46,535 

9.244 

2,980 

75.860 


166.537 

32,857 

4.217 

2,547 

73,837 

117.147 

49.390 


392.443 


—1,652 
2.000 


5.939 
1 .338 


9.059 
18.028 


49,390 
13.516 


—3,652  4.601         —8.968 

30  30 

Delray  Connecting 

May — July  1  to 

1912.  1911.  1911-12. 

%  $  $ 


35,873 


May  31- 

1910-11. 

S 


11.507 
3.622 
1 .439 


10.638 

1 .254 
"  3.376 


v:535 


171 


2.302 


171 

301 


2.302 
348 


119.344 
34,632 
13,639 

114.696 
37.283 
12.963 

54.406 

52.399 

108.082 

107.  :510 

11,261 

7.349 

11.261 

3.749 

7.349 
3.828 

7.511 


—  193  1,954 

2  2 

Des  Moines  Union 

May- — July  1  to 

1912.  1911.  1911-12. 

$  $  $ 


3.521 


1912. 
58.318 
31.334 


-May- 


Syracuse  Bingham  ton  &    New    York 

'     May  31 — 
1910-11. 
532,370 

354.700 


101,898 
13,269 
14.304 
3.023 
36.549 
69.748 


1911. 
47,915 
30.423 

90.046 
7.078 
5.892 
2,465 

31,843 


-July   1  to 
1911-12. 
570.481 

:;oo. 7,2:5 

1.071.238 

131,408 

91.417 

30.911 

403.872 


32.149 


1.O00. 407 
101,104 
58,315 
30.485 

301.081 

57V770 
40,054         387,324       "430/720 


49.991  683.913 


32.149 

0.820 

25,:i20 

80 


40,054 
6,220 


387.324 
71.420 


430,720 
70.295 


33.834 
80 

Denver  Laramie 

-May 

1911. 
S 

3.538 
3.693 


315.904    360.425 


1912. 
$ 

2.7S8 
1.685 
4,050 

760 
1,707 

598 
3.092 


&  Northwestern 

— July  1  to  May  31 
1911-12. 
$ 

58.133 
31.758 


7,730 
1.204 
971 
1.090 
3.904 


95.601 

10.880 

18.016 

9.264 

46.060 


6.839  8.122 

-1.88(1  —392 


92.901 


1910-11. 
S 

mo.:;  ii 

102.355 

11.975 
10.155 
12.094 
52.030 
94.355 


2.700 


-1.880 

627 


—392 
217 


2.700 
6.971 


8.000 

2. .'502 


-2.507 
55 


— «09 
55 


.271 


5.607 


Detroit  &  Mackinac 


Detroit  River  Tunnel 

May — July  1  to 

1912.  1911.  1911-12. 

J  $  $ 


Co 

May  31  — 

1910-11. 

S 


100.092 
1.767 

3,oo:; 

8,341 


101.540 


24.228 
32.762 


314.584 
17.156 
12.560 


"120 


51.216 


13.112 

80.9S0 


14.962         15 


81.094 


83     1.073.738        233.489 


86.980 

1.500 


- 


1.07:5.7:58 
50.451 


82.480 


^7  217.280 


1912. 

$ 


8.011 
360 

Detroit  Terminal 

May — July  1  to 

1911.  1911-12. 

i  $ 


242.404 


May  31— 

1910-11. 

J 


1(5.20(5 
1.370 


1 1 .686 
1.207 

.5 
"  3".  330 


1.V11 


9.400 


0.409 

l.ioo 


11.139 

"46. 4:5:5 
5s.2os 
(57.(514 


17.816 


7.144 

600 


67.614 

11.8(51 


34.917 


34.917 

5.900 


v.  5      ■ 

13 


6.544 
13 


55.752 


20 


RAILWAY  EARNINGS 


.  it.MXGS 

Freight  revenue 

er  revenue 
Tot  .  Inol.  other  rot  . 
Expenses    fttalnt .  waj 
Maint .  of  equipment 
Traffic  expenses 
Transportation  exp 
rot  .  inol   general 

Net  from  railroad 
Outside  operatlons.net 

Total  net  re\  enue 
raxes - 

Final  net    - 

Miles  of  ro.nl  operated 


EARNINGS 
■«  Freight  revenue 

Passenger  re\  enue 

Tot.,  Inol.  other  rev. 
Expenses    Maim,  way 

Maitit .  Of  equipment 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue  _ 
Taxes 

Final  net -- 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Detroit  Toledo  &  Ironton 


MdtJ- 


1912. 

s 

10\389 
I  Hi.  (77 
20.908 
34.024 

61.074 
168.915         154.334 


1911. 
$ 

vs.  159 
11.27(1 

124.527 

52.365 

12,997 

2, 156 

7s.  199 


July    1   tu  May  :i  1 

1911-12.       1910-11 

S 
1,360,928 

1  17.316 

1.623.851 

312,653 

212.731 
30.061 

805.731 
1 .46.5. .52!! 


1 .376.1  '.17 
I  is. (17:; 

1.671.328 

375.395 

224,393 

29.755 

899.1  15 

1,593.132 


1912. 
$ 
19,846 

2.2.51 

22.477 

2,946 

1,504 


Dry  Fork 

May — July  1  to  May  81 

1911.           1911-12.  1910-11. 

i                      i  $ 

17,846        2()(i.  .5(10  185,649 

2.161  25.441 25.047 

20.380        230.294  214.811 

3.638          28,377  40,350 

1,0.59           14,409  11,162 


52.538 

1 .5' I 


52.697 
3.300 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   ex  penses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Frei  »ht  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 
Maint.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.  way 
Maint.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.  way 
Maint.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


55,997 

ill 


29,807 

62 

29, 71  I 

6.7  12 

36,  1.57 

III 


203 

1 .5  s*.  I  1  s 
61.883 
96,235 


78.195 

—  147 


78,048 

73.832 

4.216 


Duluth  Rainy  Lake  &  Winnipeg 


5.109 


.52.206 


.53.110 


12.218 


12,312     121,009     126.072 


10.2.5-.I 


8.068    109.285 


ss.73s 


I  0.2.5'. I 

38.5 

9,873 

30 


8.068 

305 
7  . 7 1 .  L' 

30 


109.285 

3.860 

105,424 


ss.7:;s 
3.017 

.8.5.120 


Durham  &  Southern 


-July   1   to  May  31  — 
1911-12.        1910-11. 
$ 
276,764 
23,013 


East  St  Louis  Connecting 


East  Tennessee  & 


1912. 
$ 


-May— 


1911. 

$ 


— July  1  to  May  31  — 
1911-12.       1910-11. 


35.665 

5.476 

4.528 

228 

16.819 


35,716 

5.032 

3,115 

250 

13,481 


397,212 
50,324 
44,092 

2.5.52 
182,425 


470,159 

61,040 

40,555 

2,555 

171,210 


28.899 


23.890         301,212         296,3.55 


6,766 
—1 


11,826 

120 


9.5.999 
343 


173.804 

758 


6.76.5 
Cr  1.564 


11.946 
2,442 


9,504 
6 


96.343 

17.5:',  i 

78, SOS 


174,562 
18,405 


8.330 
6 

El  Paso  &  Southwestern 


-May- 


1912. 
$ 

593,687 
83,158 


708,013 

62.343 
98.133 
13.003 

190.950 


1911. 
$ 

.504,971 
79.159 

6 17. si;.", 
67,126 
80,931 
11,628 

163.341 


—July   1  to  May   31- 
1911-12.   1910-11. 


$ 

5,728,266 
884.344 

6,957.655 
8.52,820 
961  ,109 
134,787 

1,934.328 


5,412,754 
889.179 


6,634,538 
821,226 
887.386 
1  18  .562 

1.890.262 


387,54.5    344.090  4.134.969  3,963.633 


320,468 
—38,018 


282,449 
22,238 


260.211 
901 


273.774 

7.429 

266.34  1 

21.075 

245.269 

901 


2. 822. 686 

—56,138 

2,766,548 

255.599 


2,670,905 
—18,471 


2,652,433 
210.478 


2,510,948  2,441,9.55 


Florida  East  Coast 


May- 


1912. 

$ 

249.319 

122.601 

442.452 

81.980 

47,666 

4,746 

158,995 


1911. 
$ 

167.266 
101.779 
329,594 

48,377 

63.508 

5.100 

110.796 


—July   1  to  May   31- 
1911-12.   1910-11. 


1,894,936 

1,644.5.52 

4. 079.520 

637.225 

528.976 

78.620 

1,482.38.5 


1,989.807 

1, 383. 084 

3,897.114 

472.422 

526,034 

71,628 

1.228,188 


303.398    236.194   2,836.792   2.385.592 


139.053 
—33 


139.020 
'  1.5.500 


123,520 
629 


93.392 

115.500 

77.892 
583 


1,242,728 

—2,814 

1,239.913 

170.500 


1,511,521 

2.097 

1.509.423 

1.58,1  II 


1,069,413  1,351,282 


Fort  Worth  Belt 


■May- 


1912. 
$ 

18,261 


1911. 
5 

9,001 


—July  1  to  May  31- 
1911-12.        1910-11. 


20.884 

1,208 

250 

"9,766 


10.801 

1,033 

•254 


$ 
129,942 

157.232 
13.680 
2,991 


$ 

106,236 


131.759 
12.336 
4,513 


7.830    100,561 


96.977 


12.506 


10.38.5    131,386 


8.377 


8.377 
150 


415 
150 


25,845 
1.6.50 


4,064 
1,6.50 


8,227 
15 


265 
15 


24.195 


2,414 


Galveston  Houston  &  Henderson 


■May- 


1912. 
$ 

13,243 
9.452 


24,716 
5,094 
4.106 
1,426 

14.636 


1911. 
$ 

18.521 

19.113 

40.033 

6,433 

3,548 

1,8.54 

15,186 


$ 

226,876 
125,616 


$ 

217,311 
171,06.5 


389,435 
40,183 

28,661 

16.122 
20.5.081 


119.865 

40,618 

25.5  11 

1.5.96  1 

170.751 


26.890 


28.596    306.797    267.623 


11.437 


82.6.37 


-2.173 
3.000 


11,437 
2.800 


82,637 
37.215 


152,242 
32.5.57 


-5.173 
50 


8.637 
50 


45.422    119,684 


1912. 


13.S48 
2,799 


-Aprtl- 


17.194 

2,384 

2,089 

106 

4,242 


9.768 


7,425 


7,425 
483 


6,941 
34 


1911. 

$ 
17.564 

2.658 
20,864 

2,861 

3,141 
148 

3.791 
10.854 

10.009 

103009 

450 

9,559 

34 


West  North  Caro 

—July  1  to  Apr.  30— 


148,911 
32,173 


156,197 

31,976 
191.311 

21,816 

21,068 
1,044 

40,560  _ 

96.439    101,874 


186,892 
24,862 
25,183 
1,327 
39,654 


94,871 


85,018 


94.871 
4.989 


85.018 
4.223 


89,881 


80,794 


Escanaba  &  Lake  Superior 


-April- 


30.341 
1,939 


35,151 
4,599 
3,548 

"8",  258 


16,094 
1,631 


1911. 
$ 

26,135 
1,707 

31,658 
6,068 
2,631 

"¥■757 
20,280 


11,378 
646 


-July  1  to  Apr.  30— 
1911-12.   1910-11. 


243,506 
17,255 

240,407 

18,769 

294,896 
54,946 
33,548 

298,253 
58,440 
24,536 

71.107 

73,487 

185,814 

183,942 

109,081 

114.311 

109,081 
12,595 

114,311 
11,626 

14,462 

127 


10.732 
127 


96,48.5 


Fonda  Johnstown  &  Gloversville 


-April- 


1912. 
S 

16.691 

47,264 

68,213 

6,289 

5,018 

734 

20.943 


1911. 
$ 

22,947 

46,171 

73,671 

6.774 

4,615 

468 

20.107 


— July  1  to  Apr.  30 — 
1911-12.   1910-11. 


201,261 

528,229 

772,311 

61,531 

44,101 

7,227 

217,217 


203,691 

526,673 

775,112 

66,116 

40,283 

6,773 

205,150 


38.323 


36.84.5    382,494    369.533 


29.890 
—1,093 
28,796 
3,416 
25,379 
88 


36,826 
-526 


389.817 
646 


405,578 
832 


36.299 

3,333 

32,966 

86 


390,463 
34,166 


406,411 
33,333 


356.290    373,078 


1912. 
$ 

2,504 
517 
3.275 
1,695 
1,523 
376 
1.593 
5.794 


Franklin  &  Abbeville 

-May- 


1911. 
$ 

1 .533 
294 

2.227 

1,479 
219 
272 

1,416 


—July  1  to  May  31  — 
1911-12.       1910-11. 


3.424 


—2,519 


-2.716 
53 


-1.196 

133 

-1.329 

51 


$ 
112,037 

6.568 

121.597' 

26,404 

9,654 

3,590 

36.721 

80.587 


2.530 
38,479 


$ 

60.300 

3,684 
70,588 
16.823 
6,911 
2,974 
27.905 
5.5.663 


14,924 


14,924 

1.466 

13,457 


Galveston  Wharf 


—July  1  to  May  31 — l 
1911-12.       1910-11. 


1912. 
% 

11.458 


-April~- 


11,776 

1,759 

1.541 

281 

12.729 


1911. 
$ 

10,711 

11.168 
890 
967 


— July  1  to  Apr   30 — 
1911-12.       1910-11. 


5,793 


S 

183,639 

196,375 

21,018 

14,672 

1,466 

102,105 


148,218 

155,690 
18,690 
10,751 

67.914 


17.048 


7.819         146,691         105,894 


-5,271 


—5,271 
1,174 


49,795 


3,349 
1,284 


49,684 
12,296 


49,795 
12,727 


—6,445 
11 


2,064 
11 


37,388 


37,067 


[Vol.  lxxxxv. 


Duluth  &  Northern  Minnesota 


— May- 


1912. 
$ 

1.5,777 
1.6,50 

IS.  602 
10,889 
3.736 


6.397 


22,706 


1911. 
$ 

1.5,77.5 

1.9.50 

21.606 

10.736 

6.172 


27.4  1.5 


July  1  to  May  3: 


1911-12. 
$ 

282.379 
34,460 


1910-1 
$ 
271.1 
36.: 


1.044        —5,838 


-4.044 
1,489 


5.838 
864 


355.72  1 
89.291 
32,417 

360, 
78, 
55. 

105.566 

102. 

248.4  16 

263, 

107.277 

96. 

107,277 
1  1.97  1 

96, 
1  1. 

—5,533 

109 


-6,702 


92.305 


East  Broad  Top  RR  & 


-May- 
1912. 
$ 
18,972 

2,661 

22.051 

1,662 

472 

12 

3,8.56 

8.970 


1911. 

$ 

18,234 
2.383 

2  1,056 
2.146 
1,341 

"3",778 

9,359 


-July   1  to 

1911-12. 

$ 

250.487 

28.829 

284,084 

2.5.736 

22,077 

108 

49,789 

12:;. 505 


13,381 


82. 

Coal 
May  3 
1910-1 
$ 

197. 

26.' 

227. 
19. 
26, 

41. 

107, 


11,696    160,578 


13,381 

100 

12.981 
46 


11.696 

300 

11,396 

46 


160,578 

4,400 

156.178 


Eastern  Kentucky 


1912. 


-May- 


3,100 

933 

4,398 

2,001 

825 

3 

1,585 

4.S86 


2,492 

934 

3,788 

1,724 

699 

2 

1,423 

4,280 


-488 


—492 


188 

115 


-July   1  to 
1911-12. 
$ 

35,749 
11,582 
51,061 
32,26.3 
9,014 
84 
17,787 
63,826 
12.705 


120, 

3, 

117. 


May  3 
1910-1 
$ 

32, 
11,1 
48,; 

9, 

1.5, 
19. 


—492 
71 


-12,765 
1.26.5 


603 
36 


1912. 
$ 

10.977 
1,701 


—564       —14,030 
36 

— 1, 

Fernwood  &  Gulf 

iy — July  1  to 

1911.           1911-12. 
$                     S 
9,014           82,522 
1,821           18,424 

May  3 
1910-1 
* 

82, 
18. 

13.612 

2,787 

2,255 

150 

3.024 


12.213 

2,741 

2,074 

157 

2,870 


10,688 

2,923 


107,248 
35,360 
20,466 
1,846 
31,919 
8,989  119.728 
3.224   —12,480" 


IO6.1 

34. 

15, 

l.i 

22, 


17, 


2,923 

213 

2,709 

31 

3.224 
128 

3,095 
31 

—12,480 
1,845 

17, 
1, 

—14,325 

16, 

Fort 

Smith 

&  Western 

—May- 

1912. 

$ 
18,750 

15,0  19 

— July  1  to 
1911-12. 
$ 
485,032 

208.226 

May  3 

1910-1 

$ 

507, 

216, 

1911. 

s 

29.609 

17,709 

37,143 
11.006 
13,758 

982 
1  1.987 

51,038 
14,673 
13.738 
1.123 
15,805 

735, 403 
139.981 
144,757 
11,735 
212,013 

761, 
154. 
147. 
11, 
220. 

43,679 

48,332 

.545,471 

569. 

2,706 
—16 


-6.536 

3,2110 

9,736 

221 


2,689 

2,700 

—10 

221 


189,932 
259 
190,192 
46,100 
144,092 


192.1 


192.: 
46.: 

I  KM 


Gainesville  Midland 


1912. 

$ 

7,701 
3.842 


■May— 


1911. 
S 

8,121 
2.842 


— July  1  to  Mai/  3: 
1911-12.       1910-1 
$ 

118,937 
37,806 


S 

113,. 

38,: 


12,245 

2,992 

1,499 

396 

4,759 


10,474 


11,585 
2,178 
1.5.58 
442 
4,630  _ 
9.800         127,751 


163,952 
27,374 
20,208 
4,159 
63.347 


158,* 

20,'; 

16,: 
3.  J 

57/ 

112.! 


1.770 


1,785 


45,( 


1,770 
400 


1,785 
400 


30,202 
4,400 


45,( 
3.! 


1,3,85 
74 


1,370 
74 

Genesee  & 

— —May- — 

12.  1911. 

$ 

12,128 
65 


41,( 


Wyoming 

— July  1  to  May  31 


12,250 
67 


1911-12 
$ 

95,09 
896 


12,354 

1,112 

698 

250 

1,712 


12,208 

758 

701 

229 

1,657 


4.808 


4,208 


96,184 

9.458 

7,108 

1,925 

18,874 

17.9ii; 


1910-1 
$ 

9      91,  ( 

92,: 
-7,- 
6,' 
2,- 
17,' 


43, 


48,280 


7,545 
268 


7,999 
223 


48.280 
2,722 


7,277 
16 


7.776 
16 


45,558 


40.; 
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RAILWAY  EARNINGS 


21 


Georgetown  &  Western 


EARNINGS 

lght  revenue 

senger  revenue 

'ot.,  lncl.  other  rev. 
senses — Malnt.  way 
lalnt.  of  equipment 

'raffle   ex  penses 

"ransportatlon  ex  p. 
Tot.,  lncl.  general 

;  from  railroad 

;sidc  operatlons.net 
'otal  net  revenue.. 

tes ._ 

'lnal  net 

es  of  road  operated 


EARNINGS 

lght  revenue 

iscngcr  revenue 

'ot.,  lncl.  other  rev. 
senses  —Malnt.  way 
taint,  of  equipment 

'raffle   expenses 

'ransportatlon  exp. 
Tot.,  lncl.  general 

i  from  railroad 

tsldc  operations. net 
'otal  net  revenue. 

les 

?inu\  net 

es  of  road  operated 


EARNINGS 

light  revenue 

isenger  re  ve  n  u  e 

'ot.,  lncl.  other  rev. 
penses — Malnt.  way 
faint,  of  equipment 

[Yaffle   expenses 

[transportation  exp. 
Tot.,  incl.  general 

t  from  railroad 

tslde  operations.net 
total  net  revenue. . 

ses 

?lnal  net 

es  of  road  operated 


EARNINGS 

jlght  revenue 

sscugcr  revenue 

tot.,  incl.  other  rev. 
penses  Maint.  way 
l&atnt.  of  equipment 

traffic    expenses 

transportation  exp. 
Tot.,  incl.  general 

t  from  railroad 

(Bide  operations.net 
total  net  revenue. . 

xes 

Final  net 

les  of  road  operated 


Georgia  &  Florida 


May- 


Georgia.  Northern 


KAItN'INGS 

elgh  t  revenue 

Monger  revenue 

Tot.,  lncl.  other  rev. 
Lpenses — Malnt.  way 
Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp 
Tot.,  incl.  general 

it  from  railroad 

itsiilr  ciperatious.net 
Total  net  revenue 

ixes 

Final  net 

les  of  road  operated 


EARNINGS 

eight  revenue 

issenger  revenue 

Tot..  Incl.  other  re\  . 
[penses     Malnt.  way 
Malnt.  of  equipment 
Traflle   expenses 
Transportation  exp 
Tot.,  lncl.  general 

;t  from  railroad 

aside  operations, ncl 
Total  net  revenue 

ixes 

Final  net 

lies  of  road  operated 


1912. 
S 


Man 

1911. 


8.292 
4,958 

8.105 
1,728 

14,476 

2,598 

1,971 

651 

4,384 

13,933 

2,981 

2,21 1 

569 

3,  190 

12.1.52 

12.6.5.5 

2.323 

1,277 

2,323 

1,277 

.5.56 

-July    1   to  May  31 

1911-12.        1910-11 

$ 

145,769 

63.846 


2,323 
(IS 


721 
68 


226.386 

28,651 

24,119 

6,831 

58,255 

I  17.338 
79.047 

70.017 

1 1.060 
67.987 


S 
123,405 

.58,567 
19.5,  124 

30,840 

19,703 
6,394 

39,133 
131.722 


63,702 


63,702 

5.948 

57,753 


ion. 
$ 

30,734 

20.536 

54.302 

7.913 

6.525 

3,036 

23.626 

16.711 


— July  1  la 

1911-12. 

S 

477. 28K 
224,210 

742.008 
125.131 
102.324 
34.161 
236.052 
660.047 


May  31  — 
1910-11. 
I 
384.759 

23  1.000 

648.438 

77.71.5 

90.0.51 

27.834 

275,912 

524,388 


Georgia  Florida 

-May- 


694 


1.2:5.5 


694 


1 ,235 
380 


271 

35 


855 
35 


43,119 


13.1  19 

1.948 

38.170 


30.367 


30.367 
1.37.5 


Great  Northern 

-May — July  1  la  Man  .",  1 

1911.  1911-12.        1910-11. 

3,578,068  43.720.1.5.5   39. .500, 632 

I  ,003.0.-,.-,  12.330.770    12.I2S.727 

5,037, 1M  00,330.088   5.5,090.800 

1.341,769  7. 070. 210     8,539.830 

636.135  7.225,1  10      7.1  13,032 

82,3.50  003.251          000,  880 

1,41  1.228  10.009.29  1    16.603..5S4 

3,624,223  33.7S0.137  34.300. 263 

1,412,9.5; 

21  .Nil 

1,434,798 


-Great  Nort  hern  System- 


Farmers  Grain  &  Shippin 


>  13.9.50 
9.5.390 


398,35: 

1. 03,0.  1  1 

7.346 


3.22 
^3,41 


1,396,602 

170,01  I 

1.341    21.500,017 
!,371     3.030.954 

i.969    is. .535. 002 


1912. 
$ 

27.3.58 
13.570 
45,397 
10.614 
7.S.55 
1.310 
17.821 
4  I  .903 


1911. 
S 

22.701 

12.987 

39.628 
.5.050 
5.913 

1.741 

14.720 


&  Alabama 

May  31  — 
1910-11. 


July  1  la 
911-12. 

I 

321.616 

150.S27 

.518,700 

89.129 

15.101 
202.311 


s 

1  10.932 

446,866 

68.775 

72.002 

15.125 

150,110 


32.510  441.093  .:• 


3.  193 
—859 


7.117 
1  .00.5 


7,1 13 


82.478 


2.634 

2.200 


5.512 
2.597, 


22.297 


75.745 


13  1 
192 


2.0  10 
192 


.55.0  19 


1912. 
t 

5.949 

L.312 


Grafton  &  Upton 
-May 


7.30.5 
9.50 
208 

2,770 


4.335 


2. 'i70 


1911. 
$ 

5.569 

8.210 
3.979 

113 

"  2.269 

6. 805 


July   1  to  May  31  — 
911-12.        1910-11. 
S 

10.100 
90.3  IS 


S 

68.561 
16.678 
89.676 

3.515 


29,100 


2. 979 
104 

2.866 
19 


1.411 

70 

1 .340 

19 


31.208 

72  1 
30.1-1 


569 

3s.H0 


Gulf  &  Sabine  River 


-May- 


5.2-1 


55 


1,053 


—55 
850 


1 .0.53 
1 .020 


59.917 
29,875 

15/177 
3.069 

29.875 
9,231 

3.069 

8.757 

-May- 


Green  Bay  &  Western 


-Green  Bay  & 


1912. 
3.5,512 
13,443 


1911. 
30.843 
13,182 


53.941 

10,315 

7.350 

491 

18.281 

48.233 

1 1 .  106 

.5,127 

4.52 

16,354 

3S.01  1 

35.207 

1.5,929 

12,96.5 

1.5.929 
3.1.57 

12310.-, 
3,078 

12.77  1 
22.5 

9,886 

Gulf 

1912. 
$ 

9,069 

3.209 
13,029 
4,139 
1,072 
866 
6.531 

1911. 

$ 

5.732 
2,849 
8,963 
2.432 
901 
696 
3.425 

1  1.23  1 
—1,202 

7.983 
979 

—1,202 
525 

979 
450 

— ./(;/(/    1   to  May  31  — 
1911-12.        1910-11. 
460. 1S1 
1.51,91.5 

668,135 

137.070 

70,190 

4,824 

200.127 


442.398         408.59 


225,736  179,749 


225,730 
24,648 


179,749 
24 , 1 82 


201.088  155,567 

Line 

-July  1  to  Apr.  30  — 
1911-12.       1910-11. 


—905        —2,074 
66  66 

Western   System— 

Kewaunee    Green 

May 

1911. 

8.796 

3.235 

12,957 

779 

LSI  3 

82 

3,207 


20,644  —.5,688 


1912. 
11.691 
3.137 

10.150 
1,204 

1.3.59 

77 

3.S.57 


Bay  &   We 

— July   1  to 
1911-12. 

119.174 

38.111 

169.170 

15.102 

18,402 

1.017 

40.243 


stern 

May  31  — 
1910-11. 
96,980 
35.874 


21.722 


— July  1  to 

1911-12. 

$ 

77,381 

3.898 

13,961  81.176 

1.709  3,1.927 

3,503  36.260 

10  70 

2.880  3.5,384 

8,843         116.811 


8,001 


May  31  — 

1910-11. 

S 

103.448 

4.798 

1  10.422 

In. 2O0 
112 

95,497 
14,925 


-8.661 


-35.635 


14.925 


-8,661  5.117      —3 

31 

Gulf  &  Ship  Island 

■ — July  1  to 
1911-12. 


14.92.5 


-May- 


1912. 

$ 
126.627 
32.969 


144,311 
12,38.5 
22,449 

1.094 
36.583 


7.071 


6.516 


82.664 


80.454 


9.07s 


6.440 


80.50.5 


9.078 

940 


6.440 

7.53 


86.505 

0.323 
80.182 


63.8.56 

5S.  19,8 


8,137  5,687 

36  36 

Hannibal  Connecting 

May — July  1  to  ytay  31  — 

1912.  1911.  1911-12.        1910-11. 

$  $  S  $ 

7.297  6.347  58.440  62.1S4 


56.413 


44.166 


.56.113 
1.9  18 


11.100 
5.943 


—1.727 

97 


.529 
77 


Hocking  Valley 


May 

1912.  1911. 

S  t 

528,262         456,662 
66,513  0.5,539 


652.816 
83.082 

120.29  1 
s.239 

179.516 
1 12.366 
240,  r.o 


567 

11.5 

51 

910 

9  1 

710 

s 
170 

197 

1.5.5 

.:  1  1 

233 

055 

July   1  to 
1911-12. 

•S 

5.  126.682 

0.037,551 

7s7.  19S 

1,086.549 

91,348 

2.051.7.57 
1.192.259 
2.  1  15.192 


38,223 


May  31— 

1910-11. 

I 

5.370.020 

798,632 

6.589.161 

813,93  1 
1.057. 131 

96.767 

2.152.090 
4,312.210 
2.276.94  1 


5,101 


91.787 
8.701 
8,392 


32.733 


91,1,35 

6.249 

s.3,1  1 

3.039 

31.234 

51.180 
43,138 


96 

1,111 
6 


5.101 

178 
1.922 


32.733 
1.133 

31.599 


43.438 

- 

42.040 


Huntington  &  Bd  Top  Mt  RR  &  Coal 


1911. 

I 

5.300 
10.482 
5.415 

9,72  1 


— July  1  to  May  31  — 
1911-12.        1910-11. 


S 

463.094 

60.584 

540.783 

02.971 

64.057 

1.782 


5 

457.317 

03.829 

537.626 
57.652 

51.91s 


May  31 — 

1911.  1911-12.  1910-11. 

$  $  $ 

117.9.54  1,317.181  1.345.040 

33.408  372.913  373.084 

166,217  1.831.679  1,85 

23.132  238.676  231.109 

31.007  332.132  32J 

1.304  26.501  17.448 

47.965  536,577  534.154 

116.960         112.239  1.226.570  1.202.140 


170.010 

21.3.50 

34.475 

2,680 

49.979 


53,049 


53.978         00.5. ins 


53.049 
5.287 


53.978 
5.108 


005, Ms 
52.903 


47.762 

307 


18.870 

307 

Hoboken  Manufacturers 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

J  J  S  S 


10.303 
463 

309 

178 

7.843 


11.910 
3,90 


113.153 

2.888 


4.249 


9.291 


10.130  102,513  lnl. 02O 


1.012 
110 


1.816 

7.53 


10.640 


6.241 


1 .  152 
1.373 


2,509 
1 .3.57 


1  1,566 

1.5.109 


1.212 

1 


'   - 


Idaho  &  Washington  Northern 


-May- 


1912. 
S 

50.232 

s.  l.,7 


00.733 

8.060 
7.524 


24.001 


EARNINGS 

'eight  revenue 

isscnger  revenue 

Tot.,  lncl.  ether  rev. 
menses  Malnt.  way 
Halm .  of  equipment 

Traffic    expenses 
Transportation  exp 
Tot.,  Incl.  general 

•x  from  railroad 
itsldc  opcratlons.net 
Total  net  revenue.. 

.xes 

Final  net 

les  of  road  operated 


240,  150 
28,660 

211,790 
3.52 


223.055  2.445,192 

35.570  387,138 

187.478  2.058.054 

3.50 


2.270.9  1  1 
313,510 


1,963.428 


Idaho  Northern  Ry,  Ltd 


Mau- 


1912. 
S 
3.402 

3.017 
7.526 

2.317 

1,570 


1911. 
S 

3,019 
0.977 

2,8$  i 
62 

1,890 


-July  1  tt 
1911-12. 
I 

41,559 
10.251 
89.151 
32.064 

S.03I 


May  31— 
1910-11. 

s 

51.309 
91. |s0 

25.9.55 


22.2sl 


10.481  237.700 


22.281 

2.000 


16.481 


70 


237.700 
215.700 


1912. 


6.141 


833 


859 


833 

641 


57 


725 
22.107 
71.218 

820 
22.889 
62.998 

18.232 

28.487 

5.138 

2s. 187 
5.279 

14.481 

70 

Illinois  Central 

May — July  1  to 

1911.  1911-12. 

$  I 

3.114,531  34.458.318 

-  •:  12.185.408 

1.025.569  53,  196, 189 

703,875  7. 1 18.773 

1 .082.024  12.709,489 

107.743  1.302.508 

151  21.711.905 

S6S.839  1  1.2  17.212 


191 

58 


13.091 


1.1.50. 730      9.218,977 

1    1  19.72s     9,152.412 

2  11,522      2.  1.50,  Us 

908.206     0.095.9hl 

1,575(Sm  this  road 


0.2  13 
1  15.031 
3113,50s 

1.416 

20.902 
40.000 

234.057 

20.126 

22.000 
212.057 

May  31  — 

1910-11: 

S 

37.556.830 

20.126 

0.000 

11.120 
150 

1912. 

$ 

56.194.128 
6.895.604 
11.371.543 

1.217.50s 
19.659.830 
40.373. 72S 
15.820.400 

1  ,510 

2.576 

159 

11.645 

10.99" 

10.580 

15.7  71.037 
2. 451, M0 

13.320.121 

on  pate  i  l> 

10.5S0 

1.255 

9.324 

6 

1911 
S 
39.874 

15. lis 
57.718 

8.102 

s.750 

1  .07.5 

23.3  15 


— July  1  to  Man  ,T  1  — 
1911-12.       1910-11. 


S 

550,701 

SO. 201 

12.384 

204.166 


S 

174.420 

659.815 

71.197 

233.215 


387.217  4.50.71.5 


12.3-5 
3.0O9 


18.000 


33.011.1 


ill 

Illinois  Northern 

— July  1  to 

1911-12. 

S 


13.30S  17. 


1911. 
$ 


May  31  — 
1910-11. 

$ 


1,510 
5.3  25 

197 

12,572 


11.292 

2.348 

lis, 103 


is. .552 


? 


6.751 

5 


22 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 


Freight  revenue 

rnwnngcn  revenue 

Tot.,  Inol.  other  rev. 

Expenses    Malnt ,  waj 
M.iim.  of  equipment 
Tr.iffir  expenses 
Transportation  exp 
Tot.,  Inol.  general 

Net  from  railroad 

Outside  operations,  net 
Total  net  n\  enue  - 



Pinal  net 

Miles  of  ro.nl  operated 


EARNINGS 


Freight  revenue 

■»  Passenger  revenue 

Tot..  Inol    other  rev. 

Expenses    Maim,  way 

Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses  -Malnt.  way 
Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses     Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp_ 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opcrations.net 

Total  net  revenue.. 
Taxes 

Final  net    

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

.Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 


Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way  I 

Malnt .  of  equipment  j 

Traffic   expenses | 

Transportation  exp. 
Tot.,  incl    general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Illinois  Southern 


A /<.'«- 


1012. 
S 

21.549 
5.162 

6,495 

6,105 

1.299 

13,241 


1011. 
5 

38,856 

•1,11(1 

■15,611 
L2.041 
6,949 

17,515 


-  -  July    1    to 

1911-12. 

$ 

356,967 

52,19-1 
127.661 
64,764 
66,066 

10.089 
173.122 


May  :n 

1910-11. 

$ 

375,774 
40.120 

44  1 ,065 
95,301 
69,764 
L3.055 

165,390 


311. 2(15 


30.062        349,621         371,066 


1.912 


5.07s 


78.042 


69,999 


1,912 

2.00(1 
—3.912 
L36 


5,678 

1,500 

1,178 

L36 


7X.042 
22.0011 

56,042 


69.999 
16,500 
53,499 


-May- 


1912. 
$ 
19.266 

257 


Ironton 

— July  1  to  May  31  — 


19,524 
1,444 
2,403 

274 

5. 163 


1911. 
S 
31.859 

32.259 

3. 1  Mis 

3.211 

257 

8,368 


1911-12. 

•s 

205.894 

3.131 

209.025 

19.067 

26,547 

2,947 

65,026 


1910-11. 
5 
286.725 
4.446 


291.183 

21.637 

34,435 

2.908 

92,788 


10.885 


16.179  131.101  109.3N2 


.8.0.38 


S.63S 
7DII 


15.780 


15,780 

700 


77,624         121,800 


77,624 
7,700 


121,800 
7,100 


7.9.38 
12 


15,080 
12 


69,924         114,700 


Kanawha  &  Michigan 


May 


July  1  to  May  31  — 
1911-12.       1910-11. 


295.959 

268,721 

42,120 

50,352 

56.290 

46.770 

3,286 

2,853 

75.855 

74.228 

185.370         181.401 


110.5S8 
—12 


87.319 
— 4 


1  10.575 

8.975 

101,599 

176 


87.315 

7.174 
S0.1  II) 
175 


2,848,321 

357.  181 

516.341 

25,316 

847,819 

I .821.01  1 

1,027,307 

—12 

1,027.294 

96,679 


2,835,633 

316.142 

508,179 

25.393 

791,172 

1,718,431 


1,117,201 

—68 

1,117,132 

83,074 


930,615     1,034.058 


Kansas  City  Southern 


-May- 


1912. 
$ 

551,007 

133.636 


761.529 

109,891 

81.224 

23,918 

283.411 


1911. 
$ 

559,721 
136,087 
786,314 

50,907 
155.539 

24,288 
266,852 


-July   1  to  May   31  — 
1911-12.   1910-11. 


6,112.746 
1.459,272 
8,505.735 

934,210 
1,175,930 

291,876 
3.060.912 


$ 

6,737,275 
1,523,062 


9,231,230 
895,002 

1,266,369 
288,940 

3.124,279 


528.895    525.993   5.801.381   5.921.7S0 


235,634    260.321   2,704.354  3,309,449 


235,63  1 
30.160 


205,474 
827 


260.321   2,704.354   3.309,449 

34,611    359,235    327,263 

225,709     2,345,118     2,982,186 

827 (See  this  road  on  page  31 ' 


1912. 
$ 

17,253 
1 ,036 


Kentwood  &  Eastern 

-May- 


18,793 
3,083 
3,246 
14 
4.398 

I  LSI  5 


1911. 
J 

18.104 
1.205 

19.640 
3,558 
3,991 
31 
4.275 


—July  1  to  May  31  — 
1911-12.        1910-11. 
$ 
196,818 
14,045 


185,275 

1 1 ,083 

201,028 

36 .004 

33,862 

117 

46,362 

12.512         125,163 


215,216 
43,256 

40,061 

256 

53,223 

145,057 


6.977 


6,977 
212 


7,127 


7,127 
233 


70,159 


6,764 
54 


6,894 
54 


75,865 

2,484 

73.380 


70,159 
1.736 


68,422 


Lake  Superior  &  Ishpeming 


-May 


July  1  to  May  31- 
1911-12.        1910-11. 


26,640 

4. '',17 

8,220 

92 

8,329 


12.011 
7..7JO 
7.182 
75 
4,017 


129.599 
3.5.792 
80.474 
1.175 
48.494 


157.7 
48,086 
75,382 

986 
55,091 


22.311 


18.166  182.359  193.991 


4.329         —6,155      —52.760      —36,482 


4.329 
2.256 


6,155 
2,267 


52.760 
25,046 


-36,482 
26.116 


2,072 
24 


-8,422 
24 


-77,807       —62.598 


Lehigh  &  Hudson  River 


May- 


1912. 
% 

120.022 

3.951 


125.733 

27.104 

20,268 

1 ,060 

94.337 


1911. 
$ 

134,646 

3.S72 

1399,39 

14,768 

18,654 

919 

40.667 


-July  1  to  May  31 — 
1911-12.        1910-11. 


1,419,467 
44,199 

1.482,668 

175.824 

210.511 

13.490 

514.211 


1,271,632 
43,025 


1,331,932 

139,964 

192.398 

12,647 

438,748 


78.940         966.353         824,672 


31.396 


516.314    507,259 


31.396 
5.000 


60,699 
3.100 


516,314 
41.500 


507,259 
34.100 


26,396 
96 


57,599 
96 


Illinois  Terminal 


-May— 


1911. 
$ 

15.062 
2S7 


— July  1  in  May  81- 
1911-12.        1910-11. 


201.850 
3,330 


i 

167,170 
3,052 


18,965 

3.012 

3,044 
361 

2,587 


10,059 


207.890 
41,289 

26.026 

4.411 

50.151 

12.403  133.956 


16.123 

5.167 

1.117 

294 

4.1  If, 


178,114 

3  1.1  88 

21,007 

3.515 
48,617 

131.391 


.S.907, 


3,720 


73,934 


46.722 


S.905 

396 

8,509 

18 


3,720 

37  s 

3,311 

18 


73,934 

4.177 
69,756 


46.722 

3,700 

43,022 


Jonesboro  Lake  City  &  Eastern 


May- 


1912. 
$ 

10.090 
4,190 

16,666 

3.517 

2.517 

353 

3.9S7 


-July   1   to  May  31 
1911-12.         1910-11. 


7.0S1 

1.909 

13.629 

3.536 

3,068 

37S 
4,664 


117,286 

58.413 

204.286 

34,662 

32.510 
3,1  15 

53. Sol 


$ 

94,781 
58,379 
173.349 
2(1.1  13 
18.589 
3.614 
55.127 


International  & 

May- 


1912. 

$ 
561,048 

179.699 

7S7.317 
119.539 

135,841 
26,753 

391,772 
704,362 


Great  Northern 

Sept  16  to  May  31 


82.955 
—  1,389 


81,565 

20,000 

61,565 

l .  1 59 


1911.  1911-12. 

$  $ 

5,735.628 

1,577,754 

7.805,924 

894,180 

970,032 

202,711 

3,186.235 

5.518.087 

2.287,237 

1,402 

2,282,835 

232.500 

2.050,335 


loio-i: 


Kalamazoo  Lake 


1912. 


April- 


1911. 


Shore  &  Chicag 

July  1  to  Apr.  3C 


11.909 


13.114  141,074  110,223 


4,757 


215 


63,21 1 


63,126 


4,757 
1,117 


2  1 5 

9S2 


63,211 

12,291 


63,126 
10,811 


3.639 

100 


83 


Kansas  City  Clinton  &  Springfield 


1912. 
$ 

17,072 

10,833 

31,946 
11,787 

3.142 
417 

9,735 


1911. 
5 

19,713 

10,484 

33,981 

9,319 

2,797 

444 

12,337 


-July   1  to  May   31- 
1911-12.   1910-11. 


S 

174,891 

129,707 

347.673 

63.850 

28,914 

5,571 

135.634 


1, S3. 0'M 
116. 71S 


5,535 

4.2S3 


1.094 

150 

8.059 


1911-12. 
$ 

67,293 

52,904 

128,054 

15,539 

10,603 

2,068 

81,333 

9,048    112.780 


4,783 

3,783 

9,062 
838 

923 

501 

6.315 


-1,237 


13 


-1,237 
451 


13 

723 


-1,688 

54 


-709 
54 


15,274 
4.338 

10,935 


i9io-i: 
$ 

39.J 

19. < 

95,; 
12,5 

9,; 

2,{ 

'66,( 

95","; 


— ] 

42) 

— 4,j 


Kansas  City  Mexico  &  Orient 


b'elirunry- 


340.681 
68,198 

31,283 

5,264 
125.896 


26.644 


26.5C9    250.5..3     2492':)': 


5,301 


5,301 

2,000 


7,471 
2,000 


97,120 

22,000 


90,688 


3,2,01 
151 


5,471 
1 54 


Kansas  City  Terminal 


-May 


-July  1  to  Man  31  — 
1911-12.        1910-11. 


35,216 
4.296 
4,772 


29,383 
3,827 

3,015 


1,887 


4,212 

5.506 


1,887 
5.493 


337,261 
30.952 
62,152 


342,337 


—5,076 
60.120 


322,733 
42.090 
52,736 


11,691 

59.  ISO 


1.294 
10 


,606 
10 


Lackawanna  &  Wyoming  Valley 


-May- 


1912. 

$ 

4,482 
41,946 


47.843 

5,529 

5,904 

681 

15,835 


1911 

$ 

5,276 
16,313 
53,256 

5.659 

5,390 

1.009 

15.603 


— July   1  to  May   31  — 
1911-12.    1910-11. 


52,598 

468,149 

536,706 

44,890 

64,900 

7.360 

174.485 


$ 

51,714 
476.275 


546,035 
40,981 
66,974 

7,663 
170,701 


99.128 


28.988    300.548    210.008 


18.70  5 
— 237 


24.268 
—375 

23,892 


18,467 
22 


23.892 
22 


230.157 

2.039 

227,518 

7,113 

220,405 


235.907 
—2.879 
238,088 

(i   88  1 


Lakeside  &  Marblehead 


-May- 


1912. 
S 
11.291 

15  1 


11,473 
591 

789 

158 

3,032 

5,061 


6.411 


1911. 

S 

11.803 

115 

11,299 

633 

784 

1 52 

2,900 

4.820 

7.108 


—July  1  to  May  31  — 
1911-12.        1910-11. 
$ 
112,128 
1,771 


115,412 
1,845 

117,725 
16,285 

1  1 ,345 

1,508 

34.649 


114.362 

9.801 

7,710 

509 

28.783 


6,411 
101 


7,108 

1 .066 


67,560 

50.369 

50.164 

63,992 

50.164 
6.905 

63.992 

9.741 

6,310 
6 


6,042 
6 


43,259 


56.051 


Lehigh  &  New  England 


80,376 
879 


93,939 
820 


-July  1  to  May  31— 

1911-12.        1910-11. 

$ 

751,943 

11.489 


82.749 
14,087 
10.853 
1.152 
20.482 


95.721 
10,384 

8,895 

826 

22,845 


773.573 
122.360 

127,548 

12.741 

227.557 


49.530 


46,518  524.186 

49.202 


33.219 
2.250 


49.202 
1.500 


249,388 
19,750 


344,577 
16,500 


30,969 
169 


47,702 
169 


1912. 


96,480 

28,237 


132.958 
55,554 

23,833 

5.591 

05.102 


107,782 
24,103 
140,104 

27.979 

29.1,55 

7.915 

70.129 


-July  1  to  Feb.  28 
1911-12.  1910-1: 
$ 

900,819 

247.289 


1.215,801 

325,428 

235.744 

63.723 

560,419 


163.854  143.728      1,261.353 


-30,895         —3,624 
7.750  6.835 


-38.645       —10,459 
868  740 


-45.551 
47.437 

92.989 


$ 

942,5 

298.  r, 

1.314,1 

254,6 
264.1 

62,2 

506,8 

1,240.3 

"7377 

7377 

38> 

34, S 


Kentucky  &  Tennessee 


1912. 
¥ 

10.209 
286 

12,299 
1,210 
1,991 


1,763 


5,598 


6,700 


1911. 
$ 

10,098 

354 
10,580 

3.002 

1,205 

1,5'  18 


4,005 


-July  1  to  Man  31 
1911-12.         1910-1] 
5 
114.492 
4,128 
123.396 
24,544 
15,881 


$ 
93,2 

3,3 
98,8 

18,7 
17,5 


6,700 
20 


4,005 
20 


21,411 
69.444 

16,2 

53,951 

39,1 

53.951 
220 

39.4 
2 

3,985 
10 


73  1 


6,680 

10 

Lake  Champlain  &  Moriah 


39,2 


1912. 


13,191 
124 


-May— 


16,070 
2,034 
1,626 

3,683 


1911. 
$ 

15.786 

114 

19,056 

3.120 
2.775 


-July  1  to  Man  31 
1911-12.        1910-11 


$ 

153.163 

1,118 

182,340 

25.496 

33,389 


188,3 
9 

226,8 
32,5 
32,7 


7,976 


7,976 

600 


4,958 
12,049 

44,660 
110,694 

61,  j 

132.5 

7,007 

71,646 

94,2 

7,007 

600 

71,646 

0.600 

94,2 
6,6 

6,407 
7 


7,376 

7 

Las  Vegas 

—May- 

1912.  1911. 


65.040 


87,6' 


&  Tonopah 

— July  1  to  May  31- 
1911-12.        1910-11 


14,297 
3,338 

18,958 
4,054 

4,143 

956 

6.437 


5,664 
3.709 


127,719 
32,093 


10,294 
3.502 
3.167 
1,159 
6,098 


172,884 

30,801 

28,855 
11,131 
71,933 


$ 

85,0 
36,4( 
1.34,9 
35,6! 

30.5: 

13.8] 
73. 0'. 


17.323 


15.422 


-5.128 


1,634 

1,624 
10 
200 


-May- 


-5,128 
1,651 

-6.779 
196 

Lehigh  Valley 


164.473 

171.1' 

8,410 

—36,21 

8,410 
17,750 

— 36,2< 
22.34 

9,340 


58,6( 


1912. 
S 
1,819,344 
373,208 


1911. 

$ 

5,014,176 

386,707 

5,519,574 

370.604 

488,327 

94,659 

1,005,012 


2,300,710 

231,501 

397,774 
85,063 

845,536  _T 

1,629,922  2,027,174  22,843,093 


— July   1  to 

1911-12. 

S 

27,816,178 
4,262,622 

33,256,742 

3,743,261 

5,864,116 

884,333 

11,600.158 


670,787 
—24.127 


646,660 
131,000 


515,660 
1,449 


1,492,399 
—32,844 
1,459,555 
101,300 
1,358.255 
1,431 


10,413,649 
277.915 

10,135,733 
1,325,700 
8,810.033 


July,  1912.] 
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EARNINGS 

relght  revenue 

issenger  revenue 

Tut.,  tncl.  otherrev. 
spenses — Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

jtslde  operations,  net 
Total  net  revenue-. 

ixes 

Final  net 

lies  of  road  operated 


EARNINGS 


•eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
spenscs — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp_ 
Tot.,  lncl.  general 

et  from  railroad 

iitsidc  operations, net 
Total  net  revenue.. 

IXCS 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
icpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

iitslde  operations.net 
Total  net  revenue.. 

ixcs 

Final  net 

lies  of  road  operated 


EARNINGS 

relght  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
xpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

et  from  railroad 

utsldc  operatlons.net 
Total  net  revenue. . 

fixes 

Final  net 

lies  of  road  operated 


EARNINGS 

relght  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
xpenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

utsldc  operatlons.net 
Total  net  revenue. . 

axes 

Final  net 

lies  of  road  operated 


EARNINGS 


relght  revenue 

assenger  revenue 

Tot.,  lncl.  other  rev. 

xpenses     Maint.  way 
Malnt .  of  equipment 
Traffle    expenses 
Transportation  exp 
Tot.,  Inol.  general 

ft  from  railroad 

itsMe  operations.net 
Total  net  revenue. . 


Lexington  &  Eastern 


-May- 


1912. 
$ 

42,100 

9,82-1 

54,722 

12,:',21 
6,836 

447 

11.171 
32,(170 
22,04  5 


1911. 
$ 

39,583 
12,1  18 
54,547 

10.991 

7,242 

542 

10,084 


— July  1  to  May  31 
1911-12.        1910-11 

i 

362,451 
121,873 
513,326 

101,039 
82,480 

5,183 

114,473 


$ 

309,885 

99.605 

430,228 

103,428 

72,432 

5,050 
95,087 


31,250    327,109    298,585 


Pinal  net 

les  of  road  operated 


EARNINGS 

eight  revenue 

■eager  revenue 

Tot.,  lncl    other  rev  . 

prases    Maim .  was 
'Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp 

I  Tot.,  lncl.  general 
t  from  railroad 

,tslde  operatlons.net 
'Total  net  revenue., 
ses 

!;,lnal  net 

II  es  of  road  operated 


22,045 

1,000 


23,290 
23 


23,320 
1 ,000 


22,320 
90 


180,157 

285 

180.442 

1  1.000 

175,442 


131,642 
368 


132,011 

1  1,000 
121,01  I 


21,045 
96 
Litchfield  &  Madison 

-May-         —July  1  to  A/a?/  3  1- 


-3.877 


78,598 


-3,877 

4,377 

43 


—508 

1,200 

1.708 

43 


78,598 
9.700 


75,080 
13,200 
02, -ISO 


-May- 


1912. 
S 
12,052 


Louisiana 

— July  1  to  Man  31 


1911. 
$ 

7,201 


1911-12. 
$ 

03,723 


12,052 
2,438 
1,093 


1912 
$ 

0,-150 
1 ,245 
7,703 
1,752 

1,911 
123 
2.910 
7.477 
"226 

"226 

203 


May- 


Liberty- White 


22 

ii 


1911. 
I 

9.155 
1.000 

10,759 
1,381 

1,980 
42 

2,890 
0,930 
3,829 

3,829 

185 

3,0-13 

43 


— July   1  to  May  31 
1911-12.        1910-11 
t 

70.203 

14.893 

85.172 

9,042 
20.210 

1,442 
30,443 


-May- 


Ligonier  Valley 


91,343 
16.766 

108,148 
23,926 
22,428 
770 
32.668 


1912. 
I 

14.624 

2.912 


09.101 
10.011 


16,011 

2.298 


87.008 
21,139 


21,139 
2,042 


13.712 


Live  Oak  Perry  &  Gulf 


May- 


1912. 
$ 

7.5.i7 
1,026 


-July  1  to  May  31  — 
1911-12.        1910-11. 


17.802 

1.911 

770 

50 

3. 3  SO 


1  1.264 

1.012 

10,252 

345 


9.900 
10 


1911. 

s 

7.262 

2.001 
ID. 170 
2.500 

818 
51 

2 .  82 1 
i. .770 
3.399 

284 
3.115 

10 


-July  1  to  May  31 — 
1911-12.        1910-11. 


S 

103.835 
34.439 

141.929 
20.743 

8.999 
576 

35.751 
70.152 

70.771, 

—1.723 

69.052 

3.270 
i,5.770 


$ 

70,746 

29.228 


109,095 
27.002 
7.0.50 
597 
33.828 
71.210 
35.455 

35.455 

3  002 

32.453 


$ 

74,219 

12.150 


% 

71.211 
16,603 


8,877 
1,750 
1,781 
205 
3,944 

9.053 


8,431 

2.002 
2,003 

156 


90.49  1 

23.394 

23. 324 

2,000 

30.171 


94.332 

23.778 
21,854 

1,8-12 
25.852 


7.711 


85.354 


79.450 


170 


720 


5,139 


14,881 


170 

613 


720 

con 


5.139 
6.704 


14.881 

0.000 


120 

66 


81 
Louisiana  &  Arkansas 


8.281 


-May 


— July  1  to  May  31  — 
1911-12.        1910-11. 


Lorain  &  West  Virginia 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

$  $  S  * 

19,421  18,620        213.826        140,247 


19,453 

2,401 

294 

3.1S2 


18,620 

1,058 
1.291 

273 

4.120 


0.271 


6,822 


13.182 
5 


11,798 

5 


L3.187 

500 


11,803 

530 


12.681 
34 


11.200 

34 


214.304 
21.777 
10.036 

1.527 
44.855 
79. 1M 

134.879 
549 

135,428 

5.570 

129,852 


147.201 

1  1 .027 

7.577 

3.175 

32,375 


55.021 


92.180 
300 


92,480 

5,232 


-7  248 


Louisiana  &  Northwest 

May- —  — July  1  to  May  31 — 


1911. 
$ 

14.307 
4,596 


1911-12. 
S 
204.813 
44.207 


30.702 
30 


31,133 

3,7:53 

3,019 

662 

7. Ml 
10.050 


15,150 

2.092 

2,961 

922 

5,894 

13.340 


211,591 

22,648 

40.070 

8,730 

66.935 

L55.678 


211,613 

479 

214,433 

20,590 

19,55:; 

9,910 

71,603 


1,810 


55,913 


15,077 

321 

14,755 

73 


1.810 

204 

1,600 

73 


55.913 

2.S35 


76,034 

2.329 


Macon  &  Birmingham 


— July  1  to  May  31 
1911-12.        1910-11 
% 

99,246 
47.421 
154.S2S 
29.429 
16.276 
5,859 
56.863 


S 

93.077 
-15.077 
140,151 
34,174 
18,399 
8,662 
55.82:; 


117.528    127.079 


098 

612 

86 

105 


—913 

581 


1,494 

105 


37,300 


37.300 

0.941 

30.358 


19.072 


19.072 
6.497 


12.57  1 


Manitou  &  Pikes  Peak 


-May- 


1912. 
$ 

27 
2.020 
2.1  IS 
2.339 
1 .970 


1911. 
$ 

00 
3.415 


— July   1  to  Man  31 

1911-12.        1910-11 

$ 

602 
SO.  300 


$ 

85 1 
84.268 


1.224 

0.207 

1.1  19 

3,624 
1,910 
1,108 

1.037 


7.710 


.115 


.149 
364 

1.51  1 
S 


1.115 

15  1 

4.270 

8 


90.796 
13.405 

20.909 

89.015 
8.314 
S.S2  1 

17.849 

15.854 

69.091 

47.185 

21.105 

U.830 

21.105 
4.030 

41.830 
1.827 

Marshall  &  East  Texas 


— -May- 


1912. 
S 
12.531 

1.902 
15.345 
4,690 

917 

459 

0.70S 


1911. 
S 

14.477 
2.202 
17.451 
1.177 
1.942 
323 
0.399 


July    I   to  May  31 
1911-12.         1910-11 
$ 
145,424 

27.192 

184, 100 
59.869 
27.28'.' 
4.375 
73.705 


20.468 

264,960 

5.235 

73.100 

54.449 

4.170 

42.202 

42,260 

496 

4,990 

7. 810 

94.908 

19.707    229.316    217.005 


35.643 


1910-11. 
S 
208,786 
50.110 


57.943 


35.643 

11.550 


57.943 
12.168 


24.093 


15.775 


7,389 
5.944 
2,611 

300 

2.770 


12,080 


— 4.691 

.091 

262 

4.953 

42 


110.264 

3.715  7.17" 


34,396 


3.715 

240 


3.475 

42 

Macon  Dublin 

April 


7. "170 
-  10.229 


34.396 
2.340 

32,050 


&  Savannah 

— July  1  to  Apr.  30 — 


&  Navigation  Co. 

■ — July  1   to  May  31  — 
1910-11. 

S 
1.206.592 
222.715 

1.559.851 

248.281 
182.347 

54.816 
031.170 


88.922 


1.1S3.3S9 


61.738    431.586    370.461 


15,527 

5.000 


10.527 
350 


01.738 
4.400 
57.338 

350 


Manistee  & 
May- 


370.461 
is.400 

Northeastern 

— July  1  to  Mau  31 — 
1911-12.        1910-11. 
$ 
421.274 
93.403 


$ 

363.537 
90.584 


478.  ISO 

83.071 

70.775 

9.  .853 

• 


4.494 

92         92 

Manufacturers  Junction 

May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-H. 

t  S  S  S 

3.046  -MsO  23.540  24.068 


Manufacturers  Ry  of  St  Louis 

May — July  1  to  Mr.<i  31  — 

1912.  I'M  1  1911-12.        1910-11. 

$  S  S  $ 


2.685  — 6SS 

19  19 

Maryland  & 
-May 


Pennsylvania 

— July   1  to  May  31  — 


Maryland  Electric  Rys 


May- 


-July  1  to  Afay  31  — 
1911-12.       1910-11. 


13.816 

1 .529 


13.904  170.347 


3.  ISO 


8.11: 


1.529 

s  |5 

70  1 
92 


3.486 


8.112 
5.349 


3.193 
92 


2.762 


22.907 


—  15.610 
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EARNINGS 

Freight  revenue- 

FMMnrer  revenue   ,    . 
Tot.,  incl.  other  rev. 

Expenses    Maim,  way 
Maim .  nf  equipment 
Traffic  expensi  > 
Transpoi  tatlon  exp 
Tot.,  Inol.  general 

Net  From  ral 

Outside  opei  at 
Total  net  re\  enue 


Pinal  net   . 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

<Paaseiurer  re  vi 

Tot  .  inol.  other  rev. 
Expenses    Maim,  way 

-Maim,  of  equipment 

Traffic    expi 

Transportation  exp 
Tot.,  Inol.  general 
Net  from  railroad. 
Outskle  operations.net 

Total  net  ten  enue 

!  _l 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

er  revenue...! 

Tot..  Incl.  other  rev. 
Expenses  -  Maim,  way 

-Maim,  of  equipment 

Traffic    expenses.. 

Transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations, mt 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 
Total  net  revenue 

Taxes 

Final  net.. 
Miles  of  road"  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue!  1 ! 1 
Tot.,  incl.  other  rev 

Expenses  -Maint.  way 

Maim,  of  equipment 

iraffic   expenses 

transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

°Ut8lde  operations.net 
Total  net  revenue 

taxes 

Final  net 
Miles  of  road"  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue!  1 1 1 

Tot.,  incl.  other  rev. 
Expenses— Maint.  way 

.uaim.  of  equipment 

Traffic   expenses. 

transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations.net 
■  Total  net  revenue 
i  axes 

Final  net 
Miles  of  road"  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue!  !  !  ! 
Tot.,  incl.  other  rev. 

Expenses-Malnt.  way 

Plaint,  of  equipment 

iratfic   expenses 

Transportation  exp! 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 
Miles  of  road  operated 


McCloud  River 


May-- 


1912. 
S 

2.1  12 
16.516 
5.1  I  I 

17 
7.792 


21.151 


1911. 
S 

2.536 
.....  167 
6.615 
6.406 
3 
10.71  I 

29.1  12 


July    1   to  May  -11 

1911-12.       1910-n. 


$ 

299, 

19. 


325.002 

60.134 

250 

76.130 

JOS. 214         261.653 


Memphis  Dallas  &  Gulf 


April- 


27.324         116,787         139,237 


25.364 
2,1  L3 


332 


L16,?87 
19,153 


139,237 
1.021 


23.250  26.992  97.633         U 

7n  78 

Mineral  Point  &  Northern 


-May- 


1912. 
$ 

625 


548 
349 

i  I  I 


1911. 

541 
6,873 
2.645 

i. ii. 

II.-, 

3,153 


1.117 


7,313 


J  nil/    1    tO 

1911-12. 
f 

68,917 
8.012 
82.679 
11.174 
11,563 
1,787 
Hi.  vis 

(14,91  I 
17.76-1 


May  .".i 

19  10-1  1. 


82,752 
7,042 


93,266 
1  1,059 
13,789 
L.286 
33,069 


67,828 


2.925 
290 


—440 
250 


17.764 
3,190 


25,437 
2.750 


2,635 
30 


-690 
30 


1  1,574 


Minneapolis  &  Rainy  River 


10,271 


8.832 


1911. 
$ 

7,7)77 
2,274 
10,599 
1.290 
1,204 
360 
3.120 
(1,008 
3",  990 


—July  1  to  Apr.  30— 
1911-12.        1910-11. 


$ 

1  17,987 
23,416 


$ 

95,558 
21.977 


8,832 

1.027 

7,805 

93 


3,990 
504 


3,486 

08 


186. 495 
26,329 

111.990 

3.637 

31.995 

90.800 

128,711 
22.235 

16,848 

1,134 
33.937 
85.239 

745,694 

13,472 
1.429 

95.694 

9.(170 
80,023 

44.902 
6,608 

38,293 

Midland  Valley 

-May — : — : — July  1  to  May ..3  1- 


-Minneapolis  & 


Minneapolis  &  St  Louis 


-May- 


1912. 

409.001 

128.081 

i.l  I. Ills 

87,460 

80,423 

16,518 

283,192 

193.513 


1911. 
47)3,213 
128.320 
1122.  120 

74,897 
105,370 

15,822 
272.017, 

491.047 


—July   1  to  May  31- 
1911-12.         1910-11. 
5.232.077 
1,7,7)1.009 


865, 158 

1,015. 021 


7,252.27:1 
890,950 

1,071,759 

19S.293 
3,279,002 


7.930,324 

874,541 

1,161,975 

190. SI  1 

3.247,938 


5.073.231     5,738,808 


147.7,37,  131.372      1,579,042 

—94  _  —40  _      —358 

147,440  131,332     1,578,083 

26,644  25,009         309,075 

120,796  105,722     1,269,607 

1,585  1, 585 (See  this  road 


2.197.7,17, 

102 

2.197,052 

3I7.S72 

1,879,179 

on  page  311 


L0.898 

373 

St  Louis  System — 

Railway  Transfer  Co  of  Minneapolis 

May — July  1  to  May  31- 


1912. 


1911. 


1911-12.       1910-11 


14.423 
CT5 
355 

"  5.884 


12.7,7,9 

('/  128 

228 


174.564 

7.331 
0,404 


0,234 


5,841 


83,016 


8.188 


Mississippi  Central 


S.1SS 

7,70 

7.01  1 

11 


I. .717 
502 


0.217) 
11 


91,548 

91,548 
6,982 

84,507, 


17S.S! 
5.2< 

7,o; 

72T.43 


94, 0! 

9  1,0! 
7,11 

so.  9: 


Mississippi  River  &  Bonne  Terre 


— July  1  to  May  .  . 
1911-12.       1910-11 


17.27,1 


2.023 


81.439 


17.27,1 

1,631 
,620 
90 


2.  '123 
7,S  ( 

2.03S 
97 


87,720 

7.408 

80,317 


81,439 

8,122 
73.317 


1912. 


12,063 
467 


Missouri  &  Louisiana 

-May — July  \  to  Mnu  31- 


10.650 
412 


98.640 

4,945 


1910-11. 
$ 
164.832 
3.899 


12.7,72 

1.093 

2.616 

24 

4.093 


11.101 

S90 

1.090 

11 

2.943 


8.196 


5,959 


104,374 

13. 093 
22.729 
230 
35.547 
76,358 


109.413 

12.7,37, 

19,717 

130 

42.315 


78,747 


4,375 


90.665 


4.375 
056 


5,1  12 
25 


28,016 
1,092 


90,005 
998 


5.116 
41 


4,432 
41 

Mo.  Okla  &  Gulf 

-May — 


26,923 


89.007 


1912. 


10.102 
175 


1911. 


3.499 
311 


Ry  Co.  of  Texas 

— July  1  to  May  31 

1911-12.        1910-11 

S 

89,855 
3,558 


S 

22,712 
902 


10,342 

682 

1,540 

123 
5,757 


267 

207, 
2.821 


94.181 

10.388 

11,865 

1,723 

48,544 


24,191 

4.215 

1.188 

729 

17.284 


8.000 


4.972 


79.130 


25.722 


-1,062 


15,044 


15,04  1 

1.070 


20.803 


251.794         291.497 


20.803 
2,200 


24,190         27,1.791 
2.7,00  28,000 


291,497 
24,500 


18.663 
164 


21,090         22:',. 79  1         366,997 
104(See  this  road  on  page  31) 


Missouri  &  North  Arkansas 


-May- 


1912. 
$ 

51,865 
25,700 


1911. 
$ 

40.345 
25,348 


S3.S29 
44,502 

17),  272 

3,752 

29,33.3 

97,0011 

-13.770 

-13.770 
5,022 


—July  1  to 

1911-12. 

$ 

509,677 

•  289.284 

865,680 

308,794 

130,7>32 

38,810 

326.164 


May  31  — 
1910-11. 
$ 
491.847 
267,431 


71.190 

17,733 

12,961 

2,356 

30.782 

67.603         853.87", 


3.7,87 


3.587 
4.834 


11.807) 


11.805 

7,7,.  047, 


820,273 
227,898 

139,207, 

23.802 

316,332 

744,354 

75,918 

75.918 

47.919 


-18,793        —1,247 
365  36.3 

Missouri 

May 

1911. 

s 

13,004 

1,300 

15,974 


1912. 
$ 

14,421 
1,006 


-1,7,31 
284 


13.374         —1.8 

Wyoming  &  Southern 
-July  1  to  May  31 

1911-12. 


10.211 

2,566 

444 

33 

3.018 

7.106 
1)7105 

9.105 
300 


1,819 

1,253 

25 

2.708 


—43,240 

Southern 

— July  1  to 
1911-12. 

$ 
124.350 

10.91  2 

1  13.729 
20,317 

7,432 

412 

30.940 


May  31  — 
1910-11. 
S 
134,072 
I  1,07,7 


1.3.3.934 

19.37.3 

13.980 

422 

37,277 


I'. 723 
9.2  is 


9,248 
136 


69,935 


73.794 
3.300 


82,983 
"727957 


72.9.31 
1..30.3 


8,805 
.33 


9.112 

53 


Montour 


9,980 


20,823         224,259         256.3! 


9,980 
1 .544 


20,823 
1.545 


8,  I  II 
64 


19.277 
04 


224,259 

10,979 
207,279 


250,3 
16,61 


Missouri  Oklahoma  &  Gulf 


-May- 


1912. 
S 

49.094 
8,075 


-July  1  to  May  31- 
1911-12.        1910-11 


59.477 

1  1.020 

12,767 

3,436 

32.980 

69.466 


59.921 

10.412 

11.399 

3,27,0 

24.784 

54.108 


094,676 

105.77,0 

826.708 

120,921 

159,752 

38,814 

383,559 


554,01 
1  18,61 

09.5,  SI 

117.  o: 

1.5.5.9) 

31,8 
305.0] 


198 


5,812 

270 


—9,790 

3,074 


—12,864 
247 


0,089 
5.931 

1  58 
230 


754.118        057.5: 
~"5873i 

61.4; 
65.  a 


72,590 

3,128 


75.718 
53,815 


21,903 


Monongahela  Connecting 

May- — July  1  to  May  31- 

1912.  1911.  1911-12.       1910-11 


90.308 
8.052 
12,115 

200 

40,807 


06,444 
8,085 

10.2SS 

300 

31.403 


829,320 

09.87.5 

127,135 

3.300 

398.105 


04.  !78 
25.990 


58.633         636.778 
7.S11         1927547 


25,990 
1,669 

21.520 

6 


7,811 
1,565 
6.245 

0 


192.541 

19,982 

172,559 


775,9) 

129,91 

1  10.6! 

14.5S 

126.  V, 


Montpelier  & 


5.015 


3.173 


-6,683 

374 
—7.057 
32 

Muni  sing 
Ma 


3.173 

28! 


166.108 
19,829 

s7S 
28.428 
85.672 
80.435 


80.435 
3.849 

70.5>,  5 


140,733 

16.277 

11.501 

692 

20,013 


74.164 


00.50!) 


66,569 

2.891 

05.077 


1912. 
$ 

1,358 


2.SSS 

32 

Marquette  &  Southeastern 

-July  1  to  May  31  — 
1911-12.        1910-11. 
$  $ 

352,093        333.784 
54,973  60,478 


14.831 
6,874 

702 

100 

3.019 
11.346 


1.5.240 

3.670 

823 

100 

2.738 

7.918 


3,485 

"37485 

225 

5.200 

13 


7.322 


7.322 

200 


140.114  ' 
38,68  i 
11,490 
1,127 
30,096 
87,805 

135,814 

10.582 

1.105 

27,813 

58.309 

2,825 

51.382 

2.500 

7.122 
13 


55,484 


48,882 


Natchez  Columbia  &  Mobile 


1911. 


29.327 

5 . 1 55 


44.549. 
8,077 

4.314 

205 

11.227 


37,210 
7.371 
5.183 

100 
9. 95!  I 


441.072 

67.691 

48,164 

3,218 

lis. 410 


425,101 
76.122 

5' i.  si  17 

2.200 

127.137 


24.753 


250.1  ISO    277.404 


191,591 


19,796 

2.329 


13.311 

2.022 


191.501 
20.025 


147.756 
25.549 


17.466 
132 


10.080 
132 


122,206 


1912. 
S 

7,932 
118 

8,415 

2,050 

945 

8 

3.151 


1911. 
S 

9,365 
154 


—July  1  to  Mch.   31  — 
1911-12.    1910-11. 


9.976 
1.491 

2,035 

3.758 


S 

65,668 
1,420 

70.417 
20.180 
13.7.55 
102 
23.483 


S 

71,939 
1,570 
70,7.51 
19,328 
10.020 
74 
27,200 


6.689 


7.996 


1,726 


1,979 


05.202 
7,154 


68.114 


8.637 


1.726 
150 


1,979 
150 


7,154 
1 .350 


8.637 
1.300 


1,576 
30 


1.829 
30 


5.804 


-May- 


17,801 
4.289 

23.859 
1,290 

071 

183 

10,116 


1911. 

$ 

18,715 
1.57  1 

25,001 
2.467 

2.199 

379 

7.452 


Wells  River 

— July  1  to  May  31- 


1911-12. 

S 
104.085 
58.677 

240,296 
38,810 

21.094 
3.439 

92.5  1  I 


1.10-11 
$ 
163.9' 
59,0; 

239.01 

34.45 

24.1' 

3.4; 

75, 0( 


15. 'i_'7 


13.031  103.850         148.5C 


11,570 


,932 

750 


11.370 
600 


7,182 
4.5 


10.770 

49 


76.439 


08.8  17 


90. 5( 

!<<l.5l 

7.2t 

Si. 21 


Nevada-California-Oregon 


1912. 
$ 

22.3.58 
18.391 


July  1  to  May  31- 

1911-12.       1910-11 

S 

183.S33 

125,626 


July,  191L\ 


RAILWAY  EARNINGS 


25 


EARNINGS 


jht  revenue 

enger  revenue 

>t..  Incl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

•afflc   expenses 

•ansportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

ilde  operatlons.net 
)tal  net  revenue.. 


nal  net 

s  of  road  operated 


EARNINGS 

jht  revenue 

enger  revenue 

>t.,  Incl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

■afflc   expenses 

•ansportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

ilde  operatlons.net 
)tal  net  revenue., 
ss 


nal  net 

9  of  road  operated 


EARNINGS 


rht  revenue 

enger revenue 

)t.,  Incl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

■afflc   expenses 

■ansportatlon  cxp. 
Tot.,  Incl.  general 

from  railroad 

ilde  operatlons.net 
)tal  net  revenue.. 


nal  net 

s  of  road  operated 


EARNINGS 

fht  revenue 

enger  revenue 

)t.,  Incl.  other  rev. 
enses — Maint.  way 
alnt.  of  equipment 

■afflc   expenses 

ransportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

ilde  operatlons.net 
)tal  net  revenue., 
ss 


nal  net 

B  of  road  operated 


EARNINGS 

ght  revenue 

lengcr  revenue 

»t..  Incl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

raffle   expenses 

ransportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

side  operatlons.net 
otal  net  revenue.. 
es 


Inal  net 

s  of  road  operated 


EARNINGS 

ght  revenue 

.enger  revenue. . . 
ot.,  Incl.  other  rev. 
enses — Maint.  way 
alnt.  of  equipment 
raffie  expenses 
ransportatlon  exp. 
Tot..  Incl.  general 

from  railroad 

side  operations.net 
ital  net  revenue. . 


nal  net _. 

s  of  road  operated 


EARNINGS 

rht  revenue. 

enger  revenue 

it.,  Incl.  other  rev. 
uses — Malnt.  way 
»lnt .  of  equipment 
I  afflc  expenses 
ansportatlon  exp. 
Tot.,  incl.  general 
from  railroad 
Ilde  operatlons.net 
tal  net  revenue   . 


pal  net   ._ 

of  road  operated 


Nevada  County  Narrow  Gauge 

May- — Jul:/  1  to  May  31 — 

1912.  1911.          1911-12.        1910-11. 

$  *                     S                     $          I 

4.925  4.097          54.345          57,438 

it, mi  4.429          48,593  49.837 

10.863  9.684        111.125        115,777 

2,17:-!  3,010          22.517          24,919 

1.702  1,466           15,338           16,514 

55  43      os  I      869 

2.596  2.629    27.509  28.655 

7,799  7,965    76.614    80.939 

3,003  TT718    34.511     34.838 

3,003  TT7l8    34.511     34.838 

530  430      5.230      4.730 

2,533  1.288    29,281    30.108 

20  20 

New  Orleans  Great  Northern 

May — July  1  to  May  3  1 

1912.  1911.           1911-12.        1910-11. 

$  $                      $                      $ 

109.577  101.511       1,072,201      1.091,012 

25,668  31,402        308,208        339,403 

145,515  146,027      1.489.825      1,555.334 

20,279  19.050          222.741          228.591 

17.008  20,702          198.570          215,127 

2,332  2,867            27,853            33,001 

44.012  45.213  477,220        452,781 

90,196  95,785     1.006.069        990.005 

55,319  50,242        483,756        564,729 

—55  —70  _         -789                 932 

55,263  50,172    482,966    503.790 

1.750  2.000     19.073     21,510 

53,513  48,172    403,293    542,286 

282  282 

New  Orleans  Southern  &  Grand  Isle 

May — July  1  to  May  31 — 

1912.  1911.          1911-12.       1910-11. 

$  $                     $                     $ 

0.935  4,028           78,531           

4,041  4,269 45,064 

11,951  9.111          131,189 

1,488  2,701           19,464 

095  1,450            11,997           

52  16                 356           

4.100  3.317           43,171   _ 

7,002  8,523           84,415  _ 

1,948  587           46,773   ~ 

4,948  587           467773           777 

940  908  10.340  _ 

4,008  —320          36.433 

59  59 

Norfolk  &  Western 

May- — July  1  to  May  31  — 

1912.  1911.          1911-12.        1910-11. 

$  $               $               s 

3,055,850  2,527,854  31.064.338  27,676,878 

300,220  32.5,084     3,955.871      3.825.000 

3,524,955  2,951,240  30,277,915  32.661.912 

452,125  408,341  4,310.414  3.861,811 

648,052  534.042  7,025.871   0.073,82, 

55,818  40,808    581.708    536.949 

1.033.932  859.1X0  10,780.141   9,811,401 

2.253,910  1,908,221  23.380.811  20.949.278 

1.271,044  1,043,025  12,891.1113  11.712.033 

1 ,089  — 1.106   — 21.761  _  — 8.957 

1.209.355  1,041.919  12.809,342  11,703,075 

120,000  115,000  1.290,000  1.205.000 

1.149,355  926,919  11,579.342  10.498,675 

2.018  1.990(See  this  road  on  page  31) 

Northampton  &  Bath 

May — July  1  to  May  31 — 

1912.  1911.          1911-12.       1910-11. 

$  $               $               $ 

14,000  23,309    142.974    183,847 

320  307  _   3.479     3.886 

18,094  27,842    172.029    229.120 

1.381  1,142     13,792     11.157 

2,704  3,731     28,715     33.113 

188  175     2,330     2,193 

10,665  12.704    105,691    124,335 

15.191  18,009    153,589    173,741 

2.903  9,832     19,040    55,384 

2,903  97832     19,040    55,384 

276  272  _   3.041      3,000 

2.627  9,560     15.999     52.384 

7  7 

Northwestern  Pacific 

April — Julu  1  to  Apr.  30 — 

1912.  1911.          1911-12.        1910-11. 

$  $                     $                     $ 

94.812  89.801      1.135.700      1.142.703 

138.642  143,97.;      1.518.744     1.390.815 

252.865  253,5:15      2.870.723      2.745.000 

54,171  46.803        499.058        498.329 

39,646  46.8111          401,154          420.451 

3.588  2.910             33.252             28.869 

99.949  98.075  1.056.870  1,041.671 

206.826  204,022  2.087.296  2.081.998 

46.038  49.513    783.427    663.662 

46.038  49.513    783.427    663.662 

11.077  12,700    119.519  110. ooo 

34.961  36.813   663.908   553.662 

101  370 

Oklahoma  Central 

May — J uli/  1  to  May  31  — 

1911.  1910.          1911-12.        1910-11. 

$  $                     $                     $ 

8.717  12.611          195.240          18 

3.019  4.222  44.999   49.945 

12.517  17.607          248.731          245.202 

9.798  5,192           83.797           58,749 

3,154  3.039            34.971             36.719 

439  16  1                6.129                5.919 

6.:!  11  6.S55           74,139           79.356 

21.322  16.959         215.363         196.486 

8.774  648          33.367           48.716 

—8.774  ~~          r.is          38.367           18.716 

1.628  1.716  17.927  19.138 

—10.403  — 1,007           15.439           29.577 

135  131 


Nevada  Northern 


New  Iberia  &  Northern 


-May- 


1912. 

5 
126.217 

13,027 


1911. 
$ 

108.01  1 
10,238 


—J uly   1   to  May  31  — 
1911-12.        1910-11. 


I  12,265 

17.112 

13,448 

108 

28. 269 


121.017 
17,352 
L3.443 

:i77 

20.493 


1.205.800 
121.50/, 

L  .363.064 

I  18.7  16 
163.424 

1.272 
289.335 


1,171,638 
126.055 

1.337.237 
143,081 

I  5.',. 7  10 

3.796 

291, 8  10 


1912. 


May— 


638 

510 


1911. 
$ 


62.908 


60.995         644,315  031.851 


79.357 


60,021    718,748    705,386 


79,357 
5,723 


73,634 


6,0.021 

0.300 

53,721 

105 


718.748 
56.781 

001.907 


705.386 

53.507 
051.879 


L.267 
3.233 
1,894 

271 
2,938 

8.967 


—  July   1    to  Mm/  31- 

1911-12.       1910-11. 

f  S 

90,752         

6  719 

■,94  



7.210 

3.380  

41.91 

87.425 


10.968 


7.699 
500 


10.968 


8,199 
69 


5,589 


New  Orleans  Mobile  &  Chicago         New  Orleans  Natalbany  &  Natchez 


New  York  &  Pennsylvania 


May- 


1912. 
$ 

5.150 
1.786 
7.585 
1,952 

128 


1911. 
J 

5.578 
2.200 

8.734 

2.752 

S80 


-July   1   to  May  31- 
1911-12.        1910-11. 


4.001 


3.855 


$ 

58.462 
24.192 
90,005 
22.771 
9,865 

4l7JU4 


$ 
61.779 

2  1.207 

93.078 

27.271 

9.645 


Norfolk  &  Portsmouth  Belt  Line 

May — July  1  to  May  SI  — 

1911-12.        1910-11. 


1912. 
S 


1911. 


39.345 


0,990 


8,125 


XI, 039 


82.547 


589 


9.625 


580 

242 


009 
242 


9.625 
2,671 


11,130 
2.071 


22.432 
2.565 
1.687 

"8.312 


19.701 
2.344 
1.797 

7.603 


180.441 
20.71  1 
17.124 


25.412 

20.412 


13.495 


12.699 


8.936 


7.091 


68.017 


04.387 


70.552 


135  is:-! 
51.002 


346 
56 


366 
56 


6,954 


8,459 


Norfolk  Southern 


8.936     7.091  64.387     51.002 

515  568  5,575  _   5  415 

8,421     6.522  58,811 
13        13 

North  &  South  Carolina 


45.586 


-May- 


1912. 
$ 

210,307 

7:;. 770 
303.444 

42.716 

35.527 
5,208 

93.253 
190.793 


111.53.8 
7.500 


1911 
$ 

170.819 
04.7X8 

257,811 
35,333 

33.480 
5.030 

70.672 
165.677 

92.134 

723 

91,410 

5.900 


—July  1  to  May  31— 
1911-12.       1910-11. 


May- 


1,992.670 

765.391 
2,984.132 

354,258 

356.977 
50.0)5 

970,630  _ 
1.888.071      1,668,962 


1,825,126, 
692,9091 

2,697,260 

307.723 

318,855 

53.613 

840.050 


1,096.000 


1,028.297 
2,794 


1,090.282 
82.500 


1912. 
S 

9,135 
2.851 

12,632 

3,205 

472 

245 

4,098 

9.334 


1911. 
S 
5,066 

2,982 


— July  1  to  May  31  — 
1911-12.       1910-11. 
S 

0S.1  11 
35.357 


8.410 

1,496 

189 

173 

•   628 

6.611 


104,038 

607 


85,510 

607 


1,031.092 

65.700 

1,007,782        965,3921 


3. 298 


3.298 
400 


1.805 


1.805 
300 


138.313 
25,014 

3.753 
2,429 

30,04  1 

81.110 


53.903 
2.750 


57.089 


,7.089 
1.456 


1.505 


51.153         '55,032 


1912 

3.577.05  1 
1.207,100 


Northern  Pacific 

May — July  1  to  May  31- 

1911.  1911-12.       1910-11. 


Northern  P  acific  System— 


5,127,545 
872,355 

688.005 

107,826 
1.661.305 

3.40(6318 

1.727.227 
17.078 


3, 156.553  40.198.459  40.074, 171 

1 .289.849  13.900.510  15.829.924 

5.091.858  57.909.507  59.852.579 

6,72.880   7.005.887  7.148.154 

618,288   6,. 6  15. 2,66  7.320.498 

103.985   1.088.038  1.013.234 

1.701.391  19.092.658  10.989,751 

3.173.449  34.738,064  36.405,600 

1  ,918,  108  23.171.443  23,  1  16. 97s 
11.879    291.400    422.601 


1912. 

61.112 
17.170 
83.363 
is.  7  52 
10.3S7 
356 
27.o7  1 
59.420 
23.943 


Minnesota  & 

-May 

1911. 
62.660 
14,412 


International 

July  1  to  Man  31- 


1911-12. 
516.156 

214.205 


1.744.305 

307.65:! 

I,  166. .,52 

6,098 


1.033. 28s  23.462.843  23.869.670 

251.5-  162  2. 05s. 72! 

678.696  20.354.881  20.910,949 
6.028 


Norwood  &  St  Lawrence 


■May- 


1912. 
$ 

7.035 

1.032 

8.1.00 

071 

902 

9 

2.8  12 

5.175 


1911. 
J 


— July  1  to  May  31 — 
1911-12.       1910-11. 


23.943 

0.017 

17.325 

177 

Ohio 

-May- 


82.577 
22.074 

9,619 
278 

22.21s 

778.490 

lis. 602 

87.668 

4.149 

262.583 

56.340 

26.236 

498,419 
280,070 

2.,. 2  !6 
5,435 

280.076 

34.603 

1910-11. 

516.333 

lo7.  IS 7 

761.465 

104.614 
78.716 

3.118 

444.3.V1 

317.075 


317.075 
33.146 


245.473 


20.800 

177 

River  &  Western 


.6,18 

001 

9.284 
850 

2 
3.165 

5.330 


5 

60.520 
10.525 

10.072 
10.576 

10s 
20.001 

5  12107 


S 

70.500 

10.26,2 
95.847 

8.17s 

9.493 

162 
32.610 

56.,.  is 


1912. 
$ 
5.890 

8.500 

16.991 
2.309 

38 

4,186 
13.781 


1911. 
S 

6.041 
7.940 

15.,,ss 

1.671 

40 

4.46,1 


—July  1  to  May  31  — 
1911-12.        1910-11. 


$ 

00.901 
01.51s 

174.467 

58.887 

22  06'' 

*884 

13.250  141.041 


3.5 J  I 
—131 


—21 


3.3s:i 
200 


3.932 

200 


3.183 

10 


19 


61.  sis 
34.3.M 
32.181 


1.393 


2.431 


40.502 
1.750 


Ouachita  &  Northwestern 


2.431 

715 


ii.\.:Wu 


S 

60.910 
91.640 

24.517 

1  11. ost; 
50.1,, 5 


30.165 
21.036 


May — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

I  $  $  $ 

10.502  10.285         142.541  132.113 


2.377  1.715  24.147 

111  111 

Pacific  &  Idaho  Northern 

— July   1  to  May  31  — 


10.512 
3.524 

1,89 ; 

276 
1.520 

10.290 

1.1  16 
22  1 

2.811 

10.388 

7.0,18 

9.123 

9.123 

170 

125 

142.67 

32.102 

19.266 

2.342 

36JUL8 

92.101 
50.575 


132.16,3 

26.661 
19.218 

31.5s,, 


1912. 
S 

• 

15.721 
1.90  1 

6.10s 


1911. 
S 

0.2ss 
1  1.681 

619 

190 


1911-12. 
I 

113.021 

105.512 
45.597 


1910-H. 

I 

160.467 


12.186    122.176    101.157 


59.309 


50.575 


49.665 
1.375 


4.034 


2.491 

500 


S 


50 


is. 7,1", 


48.290 


s., 


1.994 


59.309 
54.214 


26 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 

Freight  revenue 

Passenger  rex  tiiur 
Tot..  Inel,  other  re\  . 

Expenses    Malnt.  waj 
Malm .  of  equipment 
Traffic   expenses 
Transportation  exp 
Tot .,  Inol   | 

Net  from  railroad 

Outside  operatlonB.net 
Tot  ii  net  i e\  enue 

Taxes _ 

Final  net      

II iles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot..  Inol.  other  rev 
Expens   s      Malnt .  way 

Malnt.  of  equipment 
Traffic   expenses 
Transportation  exp 
Tot.,  Inel.  general 

Net  from  railroad 

OutsUle  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 
Expenses  -Main t.  waj 

Malnt.  of  equipment 

Traffic  expenses. 

Transportation  exp 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   ex  pen  ses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp_ 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses-  Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Inel.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

MUes  of  road  operated 


1912. 
I 

12,109 

18,  :i" 

s.i  16 
180 


Pacific  Coast 

Map-      —July   1  to  May  31  — 


1911. 

I 

15.875 
1,946 


1911-12. 

i 
163.782 

57.284 
231,239 

39.781 

35.623 

62.007 


I'll  ii  II. 
$ 
155,804 


21.917  231,239  219.128 

4.222  39.781 

'J. 7'.i:.  35.623  33.199 

82  1.717  1.17.: 

5.536  62.007  63.878 

13.873  153.407  179,586 


—  1,017 


81044 


77.N32 


39,542 


1,017 
L.008 


8.044  7%832 

822  10,866  9,878 

7,221  66.965  29.663 

99' See  this  rojd  on  pane  31  i 


Peoria  Railway  Terminal 


■July  1  t<>  May  31 
1911-12.        1910-11. 


17.916 
10.458 


13,802 

L.487 

1,784 

2  1 1 

8,723 


ISO, 956 

20.617 

22.932 

1.242 

127.881 


180,034 

L6.473 

23,431 

874 

124,992 


16.323 


13,616  1S7.044  178,947 


1,592 


186 


6.027 


1,086 


1 ,592 
1,043 


12 


186  —6,027 

599  14,246 

-412  —20.334 
12 


1,086 


—5,488 


Pittsburgh  Allegheny  &  McK  Rocks 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.       1910-11. 

S  S  5  $ 

13,770  7.026         106.846         102,535 


15.613 
1,939 

1.415 


13,169 


2,443 
233 


2,677 

549 


S.239 
1 .738 
1,374 

126,788 
12,793 
13,728 

4.688 

59,353 

9.871 

116.277 

—1,631 
35 

10,510 
1.072 

1,596 
378 

11.583 
5.623 

122,101 
17,065 

IS. 563 


75,644 


—13,371 
—248 


-13,619 
1,369 


2.128 
1 


-1,974 

1 


Raritan  River 


-May- 


1912. 
$ 
19,206 


21,311 

2,953 

1,864 

273 

3,363 


1911. 
S 
19,4  16 

663 

21.092 

2.721 

•J, -.si 

242 
4.811 


—July  1  to  Ma]/  31 — 
1911-12.        1910-11. 


192.602 

7.693 

213.082 

20.556 

2,953 

55,071 


5 

181,464 
7,227 


200,351 

27,578 

20,255 

2,877 

54.893 


9,855 
11.456 

1  .'.01  1 
9,077 

11.456 
730 

9,077 

0X7 

126,159 
86.922 

120,420 
79,930 

.86.922 
8.030 

79,930 

7.564 

10.726 

21 


8.389 

21 


78,892 


72,366 


Richmond- Wash 


Richmond  Fredericksburg  &  Potomac 


-May- 
1912. 

175.274 
78,444 


1911. 

1  12.851 
69.678 


-July  1  to  May  31 — 
1911-12.        1910-11 


278,270 

40.912 
26,984 

.3,137 

84,294 


241.110 

28.952 

19,461 

2,523 

73.106 


1,185.895 
876.462 

2.335.860 

275,667 

284,448 

31,892 

853.639 


1.110,286 

787.078 


Pacific  Railway  &  Navigation 


May- 


1912. 
$ 
8.070 

9.317 


191  I. 


Jan.  1  to  May  31  — 
1911-12.       1910-11. 


27.206 
.36.211 


18.395 
10.038 

759 
I  I 

.-..699 


68.410 

44,737 

4,722 

302 
29.670 


17.373 


81.433 


13.023 


1,021 
L.500 


-478 
91 


1.3.023 
7, ".oo 

20,523 


Pere  Marquette 


1912. 

$ 
945,100 
301.787 

221.246 

34,242 

580,502 


-May July  1  to  May  31  — 

1911.  1911-12.  1910-11. 

S  s  $ 

873.883  L0.365.935  9.881.500 

297,861  3.701.421  3.604.093 

1,281.125  I5.32S.450  1  1,644,091 

1S7.S9!  L.870,616  1,931.627 

227. 17. 3  2.56S.S15  2.331.923 

35.001  384,300  424,774 

589,  113  7,152,002  6.722,876 


1.0^7.512      l.o75.oi:i    12,343,989   11. 795.26s 


332.211 

14,006 


30-;,  201 

51.9  16 


256,258 

2.3.30 


206,1  1  I 

—10,638 

195,472 

47,245 

148,25! 


2,848,826 
66.891 


2.9.8  1,  161 
—62.579 

2,921,882 

61  1.270 

2,307,611     2,164,487 


2,781,934 

617,117 


2,33  KSec  this  road  on  page  32) 

Pittsburgh  Shawmut  &  Northern 


-May- 


1912. 

$ 
13.-,, 21  1 

7.601 
1  15.020 

16,813 

31,715 

1,012 

13,846 


1911. 
S 

9(1.1  ,1 

7.563 
99,712 

19,923 

30,911 

1,072 

36.393 


■ — July  1  to  May  31 
1911-12.        1910-11. 
$  $ 

1.250,075 
91,197 


1,121,225 
96,202 


366,030 
157,913 

287.31  I 

1  1.917 

11  1.017 


1.237,335 

180,068 

323,095 

12,786 

452,988 


101.133 


93,581         919.804     1,019,746 


43.886 


6,130    446,226    217,588 


13.886 

1,563 


42,332 
278 


6.1  :o 
1,550 

4,5>.9 

21'! 


446,226 

17,302 


217,588 
17,182 


428,924    200,405 


Ray  &  Gila  Valley 


-May- 


1912. 
S 

33,941 
1,014 


18,512 
1,092 


36.385 

713 

2,703 

25 

3.0S4 


21,076 

1  u 
941 

143 

2. 9  V.I 


-July   1  to 
1911-12. 

? 
■  308,129 
11.009 

334.178 

6.951 

28.831 

862 

36.033 


May   31 — 
1910-11. 


59,637 
5.384 


74,028 

2,906 

3,294 

970 

14,053 


7,062 


29,323 
3,50 


4,357 

76.108 

16,718 

258,070 

16,718 

225 

258.070 

2.79", 

23,560 


50,468 

1  . 1  25 


28,973 
6 


16,193 
6 


255,276 


49,343 


ington  System 


Washington 

May- 


2,165,018 
278,438 

2  11,213 
30,1351 

737,93  1 


161,090    129.577   1.510.453   1.351,894 


117.173    111,532    825.406    813,123 


117.173 
•  1 ,094 


116,079 

83 


111,532 

200 

111.332 
83 


825.406 

12,0.31 


813,123 
2,200 


813.372    810.923 


Chicago  Rock  Island  &  Guii 


118.127 
20.353 
26,511 

1,272 
43.719 


94,492 
23,631 


110.878  1.075,377 

14,542  110.927 

15,424  132.358 

1.058  1.3,72  1 

36.567  413,810 

69,351  730.933 

41.535  344.443 


1,038.126 
130.037 
110.158 
12,845 
373.492 
652.684 


23,6,34 
.3.244 


41,526 

2.314 


311.413 
35,693 


3S5.442 
25.793 


20.389 
35 


39.193 
35 


308,750         359,649 


-Rock  Island  System- 


-May- 


1912. 
49,066 


1911. 
138,39a 
48,746 


-July  1  to  May  31- 
1911-12.        1910-11. 


1.876. 601 
565.448 


1,885.496 


201.3  12  202,591  2,626,844 

24,124  37,115  311.077 

17.580  20.192  256,808 

9,984  9.634  110.803 

93. -.97  85,639  958.930 

152.825  159.858  1.7 


2.698.9:., 

402,497 

207,097 

99,07 

991,821 

1.790,369 


48.517 


42.732 
—421 


8,122 


42.310 
9.501 


898.552 

—2.914 


907,653 

—2.951 


904.702 
77.179 


.39.9.37  32.809         819.076         827.522 

476  470'See  this  road  on  page  32 

Rock  Island  Southern  Railway 

— July  1  to  May  31 — 
1911-12.       1910-11. 
S 

67.19! 
47.271 

120  6£ 
7.462 
5,059 
12,1  17 

60.753 


16.304 

1.485 

2.375 
817 

8,608 
1  3999 


11.425 

1.231 

959 

1.445 

6.083 

10,177 


1.247 
—127 


2,605 


2,319 
61 


1,120 

600 

520 

56 


212.708 
17.668 
23.918 
10.963, 
91.613 

149.411' 

63.297 

72 

63,227. 

4.429 

58.795 


30.850 
—179 


30.670 

6.600 


1912. 

2.984.776 
l.:',75. 542 


Chicago  Rock  Island  &  Pacific 

-May — : — : ■ — July  1  to  May  31- 


1911.  1911-12.        1910-11 

3, 116. 168   37,. 91  6.87,9    37,888,163 

1,505, 737    L6.402.606    1  7.7  '.3.387, 


I 
6,00,99.8 

1  !  1 .327 
2.010.152 


4.953.037,  56,0993189  59,203.935 

816. 71  J  7.19'  1,99.9  8, 7,3.",. 99.; 

812. I'M  7,471,549  8.372,615 

158,692  1.7 16, 190  1.735,880 

2.022.936  23.270.003  23,083,187 


3,467:866  3.949,48!  11.7'  6. 625  43.263.277 


1 .229,935 


1,003.7)7.1  1  1,24  !,  163  15,910,657 
—5.1,82  —178,923  —102.199 


1,213,483 

225.812 

987.670 
7.565 


998.37'.  14.063,540  15,838,458 

206.568  2,443,142  2.394,347 

791.803  11,620,397  13,444.111 
7,548 


1912. 

% 
10.061 

5.876 
18,179 

6.825 

1.671 
217 

6.876 
16,433 


St  Louis  &  Hannibal 

-May- 


1911. 

10.337 
5,468 

17  357 
8,914 

2.204 

205 
6.478 


— July   1  to  May  31 — 
1911-12.    1910-11. 


% 

131.933 
69.273 

220.334 

67.221 

26.160 

2.179 

89.435 


126,179 
65.805 
208.438 
104.832 
26.062 
2,484 
82.606 


18.712    197.669    225.895 


1.746 


-1,354 


22,665 


1,746  —1,354 
745  700 

1,000  —2,054 
103       103 


22,665   —17.456 
7.818      7.502 


-24,958 


Peoria  &  Pekin  Union 


April- 


— July  1  to  Apr.  3( 

1911-12.        1910-1 

$ 

58,822 

34.057 

740,448 

97.229 

79.918 

476  { 

363,578  400,5 

579.243  605, J 


57,< 

27,.' 
756,1 

83.; 

84, ( 


9,015 


15,534         161,205         150,1 


9,015 
4.224 


15.534 
4.270 


4.791  11.26.3 

18  IS 

Pittsburgh  & 

—May - 

1911. 
$ 

11.821 
111 


161.205 
43.S62 
117.342 


109,  { 


1912. 
$ 

10.939 
155 

1  1.150 

1,291 

536 

50 

1,259 


12.006 

1.771 

307 

50 

1 .028 


Moon  Run 

-July  1  to  May  3: 

1911-12.       1910-1 

$ 

113,078 

1.199 

1  I  1.999 

15,288 

3,364 

57.3 

11,647 


112,; 

y 

114,: 

17,1 

33 


3.526 

3,557 

7.62  1 

8,449 

7,624 
275 

8,419 
175 

7,349 

8,271 

Quanah  Ace 

1912. 
$ 

12.097 
1.028 

1911. 
$ 

11,804 

1.176 

1  1,5]  1 
1,517 
1,113 

220 

3,.  55  9 

1  1.471 

534 

1,131 

377 

3,302 

7,991 

6,883 

6,520 

7,591 

6,520 
400 

7.59  1 
415 

35,108 
79,891 

79,891 

1,550 

75,341 


1 1. 1 

573 


77.: 


77. 
3. 
73, 


— July   1   to  May  3 

1911-12.        1910-1 

$  $ 

129,043 
14.199 


155,528 

11,720 

12,934 

2,546 

30,051 


131,1 
17,- 

16  1.. 

13,' 

11,1 

1,3 

37,: 


80.492 

75,056 


75.036 
4,704 


81, 


79,1 
5,1 


7,176 
42 


70,331 


73,1 


0,120 
42 

Reynoldsville  &  Falls  Creek 

May — July  1  to  May  31 

1912.  1911.  1911-12.       1910-1 

5,869  6,164  79.289  88, 


6,051 

1,611 

464 

38 

1.671 


6,430 

1,607 

754 

37 

2,006 


80.809 

18,346 

7.323 

438 

22,351 


89,. 

17, ■ 


4.205 


5.015 


53.1(H) 


1,845 


1,845 
94 


1,414 
94 


27,649 
1,034 


35,: 


35,: 
1,1 


1,751 
25 


1,320 
25 


343 


Rio  Grande  &  Eagle  Pass 

-May — ; —July  1  to  May '3: 


1912. 

$ 
19,581 

879 

20,681 

942 

2,277 

""2,951 


1911.  1911-12. 

$  S 

9,753  99.306 

664  7,909 


1910-1 
S 

90,: 


13,329 

359 


11,156 

1 .397 
2,038 

1.755 
6,1  15 

115,465 
19,499 
22,017 

16.235 
69.293 

102, 
20. 
19. 

14-1 

6,7. 

5,043 

46,172 

35, 

5,043 
327 

46,172 
3,954 

35, 

3,( 

12,970 
28 


4.715 
28 


St   Paul  &    Kansas  City   Short    Line 

May — July  1  to  May  31 

1912.             1911.  1911-12.  1910-1 

34.839          406,755          

15.995                 __V.  137.819  _ 

52.840           578,831           

24,767          127.648 

9,721            68,886  .... 

2,153           17,661           

22.650          226,948          

60.672            -----  454,028  _ 

^77832  ~~  124.802 

— 7,832           124.802  777 

1.541           16.847  ---.. 

—9.373          107.955          

128          » 

St  Louis  &  O'Fallon 

May — July  1  to  May  31 

1912.             1911.  1911-12.  1910-1 

S                     $  $  S 

10,278           14,718  212,383  254,4 

300                 300  3,000  3J 

10.668           15,108  216,373  249.7 

2,218              2.390  13.549  25..'? 

3,905              3,299  37,854  38.7 

61                  105  883  l.C 

2.071  _        2.376  29.305  32,3 

9.457              9.386  97.163  115,1 

T210             57721  1T972T0  134.S 

17210  '          57721  119,210  134,5 

620             1 ,350  12,600  10.6 

590             4.371  106.550  123,8 


IULY.  1912. 


RAILWAY  EARNINGS 
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BAHNINGS 

fht  revenue 

enger  revenue 

it.,  lncl.  other  rev. 
inses-— Malnt.  way 
lint,  of  equipment 

afflc   expenses 

ansportatlon  exp. 
Tot.,  lncl.  general 

from  railroad 

lde  operatlons.net 
tol  net  revenue. . 


aal  net 

I  of  road  operated 


EARNINGS 


;ht  revenue 

sngcr  revenue 

t.,  lncl.  other  rev. 
mses — Malnt.  way 
lint,  of  equipment 

afflc   expenses 

ansportatlon  exp. 
Tot.,  incl.  general 

from  railroad 

lde  opeiations.net 
tal  net  revenue. _ 

8 


lal  net.  _ 

i  of  road  operated 


EARNINGS 

;ht  revenue 

anger  revenue 

t.,  lncl.  other  rev. 
inses — Malnt.  way 
lint,  of  equipment 

afflc   expenses 

ansportatlon  exp. 
rot.,  incl.  general 

from  railroad 

lde  operatlons.net 
'tal  net  revenue.. 


aal  net 

l  of  road  operated 


EARNINGS 

[ht  revenue 

anger  revenue 

Kind,  other  rev. 
inses  -M  aint.  way 
lint,  of  equipment 

afflc   expenses 

ansportatlon  exp. 
Tot.,  lncl.  general 

from  railroad 

lde  operations,  net 

ital  net  revenue.  _ 


aal  net 

i  of  road  operated 


EARNINGS 


jht  rc\  enue 

enger  revenue 

)t.,  lncl.  other  rev. 
enses  Malnt.  way 
aint.  of  equipment 

"afflr   expenses 

■ansportatlon  exp. 
Tot.,  incl   general 

from  railroad 

tide  operations.net 
>tal  net  revenue.  _ 
(8 


nalnet 

i  of  road  operated 


EARNINGS 

rht  revenue 

snger  revenue 

t.,  lncl.  other  rev. 

•nses  Maim.  \\a> 
lint  of  equipment 
Ifflc    expenses 

■asportation  exp 
Tot.,  Incl.  general 


rom  railroad 

de  operatlons.net 
tal  net  revenue 


St  Louis  Rocky  Mountain  &  Pacific 


July  1  to  May  31  — 
191 1-12.        1910-11 


$ 

187,203 
35,687 


$ 

216,097 
41,328 


11,333 


4,783 


-11,333 


235,672 

62,842 

71.192 

7,631 

71,767 

271,435 
75,633 
64,327 

8.471 
80.825 

239,382 

252.053 

3,710 

IX, 781 

3,710 

IS. 7X1 

1,783  11,333        —3,710  18,781 

105  105(Sec  this  road  on  pa^c  .52. 

St  Paul  Bridge  &  Terminal 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.       1910-11. 

$  $  $  $ 


lad  operated 


52.1)51 


52,651 
16,500 

30.151 
727 


23.802      1.185, 308 


23,862 

14,500 


1,185.308 
127.500 
1.057,868 


902,947 
118.000 
784.947 


9,302 
727 

Seaboard  Air  Line 

May — July  1  to  May  3 1  — 

1912         '    1911.  1911-12.       1910-11. 

1,326,641  1,258,021  14.304.649  13,659,358 

3742)07  373. S47  1.071.439  4.34S.070 

1,943,125  1,825,423  21,198,475  20,067.340 

297,854  214,313  3.055.313  2.591.4x4 

258,724  22  1.079  2.900.430  2.0X1,1,',  I 

59,344  50.098  059,172  000.772 

719.144  643,895  7,680,664  6,812,814 


1,387,240     1,224,091 


555,885 
3.058 

~552.X27 

80,000 

172.827 

3,070 


000,732 

1.134 

599,597 

72.000 


14,986.169   13.312,952 

6,754,387 
9.313 

0,7  15.073 
746.000 


(i,  212, 31 15 

20,024 

6,192.281 

837.000 


5.355,281      5,999,073 


527.507 
3.040 

South  Dakota  Central 


— May- 


1912. 

S 

8.924 

4,553 

1  1.0  15 

1.0X7 

2.019 

200 

1.845 

1  1.051 

503 


-306 

102 


—July  1  to  May  31  — 
1911-12.        1910-11. 


1911. 
S 
L4.826 

5,122 
21,1  15 

2.531 

2,622 
401 

4,425  _ 
11,425         132.250         117.345 


S 

110.073 
18.029 

178,017 

37.7X3 

21,404 

2,954 

54.931 


5 

179,043 

00,990 
253,850 

17.570 
26,41  I 

2.0  tx 
50. Oil  I 


8..X20 
102 


45.790  13 


35.780  127.210 


May- 

1912. 

S 

50.733 
21.472 
84.024 
15,998 

7  277 

1  220  2 
23.117 
52.177 


Spokane  International 


1911. 

I 

43.22.X 
22.701 
70.033 
lx.;  122 
6.038 
2.21  I 


1911-12. 
S 
507.950 
221,873 
771.57S 
137.515 
61.459 
22.920 
255.063 
51.532         514.972 


July   1  to  May  31 


1910-11. 
$ 

643,408 

217.357 
910. 712. 
102.1  12 

64.452 

25.239 

279.018 

569.856 


18,301    250.. 005    340,856 


32.  1  10 
2.525 


IS.  501 

2.  MS 


256.605 


340.856 
30.718 


29.921 
101 


15.0S3 

161 


Stanley  Merrill  &  Phillips 


EARNINGS 


lit  re\  enue    . 
Inter  re\  enue 


'  .,  UlCl.  other  rev. 
I  UN  Malnt.  way 
■mt   of  equipment 

ffie   expenses 
I  asportation  exp 
j'ot.,  tad.  general 
I'/oin  railroad 

I  le  operations.net 

I  ai  net  revenue. 


May- 


1912. 
S 

3.759 
537 
1.849 
L.854 
1.864 
107 
1.611 
6.010 


AM  net 

IMof  road  operated 


-1,161 


1.101 

ISO 

1.3  17 

56 


1911. 
S 

S.35S 

9,112 

2.102 
1 ,837 

191 
2.570 
7.5H7 
1 .005 

l.oif, 
187 
1.417 
56 


-July   1   t; 

1911-12. 

s 

72.571 

7. 483 

82.X53 

28, 12-1 

2.090 

27.320 

87:827 


May  31 
1910-11 
s 

91.658 

8.237 
103,753 
35.050 

23.1171 
1 ,902 


7.10: 


St  Louis  Transfer 


1912 

i 


-May— 


J  911. 
$ 


— July  1  to 

1911-12. 

J 


May  31  — 
1910-11. 

i 


28,862 
1,113 
3,742 

1X0 
I  5.1..,  J 


28,895 

2.259 

2.510 

200 

14.663 


342,798 
25,265 
38.929 

2.1  10 
187.159 


310,112 

19.21 1 

31,205 

2.02,0 

174,289 


22,040 


21.145         208,817         241,747 


6,822 


73.9X1     107.094 


7.750 


73.981 
9.050 


107,694 
9.532 


6,816 

0 


04,330 


Salem  Falls  City  &  Western 


1912. 

$ 

11.790 


-May— 


1  1,758 

2.227 

22 

3,168 


1911. 
$ 

I  1.443 
3.103 

I  1,807 

2,, 02! 
12,1,2, 

3.2,43 
2.277 
5.590 


-July  1  to  May  31 — 
1911-12.       1910-11. 


% 

77,021 
31,632 


89,9'.) 
32.502 


118,181 

17.570 

17.202 

618 

32.305 


120,990 
17.473 


3X.355 


4,973 

2.237 
-7.211 


7.102 
2.219 
4.942 


64 

San  Diego  & 

May- 


5,590 

170 

5.410 

01 


74.151 


44,030 

3,669 

40,361 


SO. 207 


40,728 

1,077 

3X.750 


St  Louis  Troy  &  Eastern 

May- — July  1  to  May  31  — 

1912.  1911.  1911-12.        1910-11. 

$  $  $  S 

11.302  14.008         220,015         257,088 


1  1 .302 
3.826 

7.133 

2  1 

3.1X7 

16.115 


1.752, 


14.008 

1 ,874 

0.0X8 
10 
3.815 
14.319         162.362 

57.053 


220.015 
19.121 
71.132 

640 

47.075 


257.088 
24,108 

82,, 792 

592 

59,671 


349 


',5.747 


.752, 
000 


.,10 
900 


57.052, 
0.900 


1912. 
$ 

2.524 
3.154 


— 550 

25 

Salt  Lake  & 

Mau 

1911. 
5 

2.447 
4.035 


65.747 

10.180 
55.500 


Los  Angeles 

— July  1  to  May  31  — 
1911-12.        1910-11. 


S 

20.512 
Mi.  2', 5 


i 

20.780 
SO. 058 


0.307 

42 

248 
150 

5.2,17 


7,085 

1.492 

2,2  1 
2.209 


92.802 

7,478 

3,654 

43.955 


0.950 
5S2 


. 


84  780 


1  14,84  6 

1  1.441 
5.035 

3  1.502 
1  S.X02 


—582 

275 

-x.-,7 
15 


1.7X3 

276 

1,507 

15 


B.082 

3.K32 
5.019 


18.802 
15.809 


17,681 

15.110 


1911. 
$ 


Southeastern 

— July  1  to  May  31 
1911-12.        1910-11. 
S  5 

42,171  

47.230  


San  Pedro  Los  Angeles  &  Salt  Lake 


-May- 


34,780 

11.221 


94,440 
16,877 

10.120 
1.2X0 

33,098 


74.800 


19,639 


9.091 
1,000 


19.039 
3,145 


16,493 


Sierra  Railway  of  California 


-May- 


1912. 
$ 
26,426 

X.21X 


1911. 
5 

24,198 
9,167 


-July  1  to  May  31- 
1011-12.        1910-11. 


271.260 
98,808 


$ 

257.135 
05,7011 


2,150 

299 

7,168 


35,144 

6.767 

2.608 

313 

11.150 


389,163 

70.440 

33.523 

4.201 

80.415 


371.355 
93,568 

28.51  I 

4.014 

108.100 


21.220 


22.070    210.290    249,179 


13.073    178.803 


15. UK) 
1.700 


15.073 
1.500 


17S.S03 

is  858 


122.175 
16.473 


13.310 

75 


South  Georgia 


1912. 
S 

12.52  1 

19,838 

2,573 

2,165 

390 


1911. 
$ 

10.261 

5. 033 
0,2270 

2.874 

2.213 
248 

1.029 


July   1  to  May  31  — 
1911-12.        1910-11. 


$ 
125.282 

105.337 
33.317 
22.101 
4.030 
46.843 


$ 

131. 47X 
56.574 

198.580 

1  2.8  I  i 

19.12o 

2.740 

48.755 


11.323 


11.119  117.870  123.5X7 


8,  il5 


5,130 


74.999 


8,51  ■ 


5.130 

522 


7,847 
77 


1,608 

77 


0.O30 
71.1  10 


Spokane  Portland  &  Seattle 


1912. 
S 

219.17  1 


52.1'  I  9 
511.235 

99,213 


1911 
S 

1  19.219 

51.574 


—July   1   M   May  31  — 

1911-12.        1910-11. 


2. 577. si  I 

1.549.857 

4.407.512 

i 

151.551 

78.484 


2.979.397 
1.115.172 


4.312.782 

502.  '190 

319.563 

54,045 

1.093.701 


123     2.260.890     2.100,738 


10S.91S 


His. .,71 

115.171 


1  .000 
230.090 

1 88.496 


2,146.622 

11.072 

2.157.694 

471.004 


2.206.044 
3.861 


2.202. 1S3 

387.200 
1.81  1.983 


Sumpter  Valley 


1912. 

5 
548.205 

272.293 
XXI.  1X9 

64,345 

182.551 

282.396 


1911 
S 

256.380 
851.916 

115.0D2 
142.303 
29.650 

2X2.H73 


— Juhl   1   to  May  31  — 
1911-12.         1910-11. 


2.724.348 

L. 178,476 

1,892.397 

■ 

3.110.957 


4,610.042 

1.261.448 
2.805.183 


■     0.720.123     5.948.962 


297,539 

3,682 

293. x50 
24.122 


21.2.250 

1,858 

2011.307 

28.318 


1.504.264 

-42.1X0 

1.401.7X4 

209. 0X.  i 


1.009.922 
54.601 

1.555.: 320 
297.710 


209.734 
1.130 


232.07! 
1,105 
South  Buffalo 


1.101.797      1.257.010 


-A/a  2/- 


1912. 
% 

30.245 

112 

72.001 

4,021 

5,271 

13S 

25.021 


1911. 
$ 

26.039 
125 

52.025 
4.195 

5.974 

279 
24.719 


—July  1  to  May  31  — 
1911-12.        1910-11. 


1.446 

01 3.007 

54,916 

57.808 

1.093 
252.7  12 


302.012 
1,595 

020.435 

65.981 

2.174 
300.500 


35.724 


30.277 


36.251         385.670         447.876 
16.674         227.930         178.558 


30.277 
950 


16,074 
800 


227.030 
10.218 


L78.558 


35.327  15,874         217.71 S 

36  36 

Southern  Utah 


-May- 


1911. 


—July  1  to  May  31 — 
1911-12.       1910-11. 


1912. 
5  S 

0.727             3.010  85.494 

320  295  _       5.059 

7.508             5,451  93.944 

1.413                836  17 

3.134             1.137  23.183 
70 

2,923  _       1.630  37,092   _ 

8,125             4,103  84,566   _ 

—556  _        L348  <T378   _ 

=550  ~~        l.iix 

123  132  1.277 

—679            1.215  8,100 
20 
Standard  &  Hernando 


-May- 


1912. 
$ 

0.774 
1x7 


2.803 
3.492 

3.100 


1911. 
S 

139 

1.811 

1 .529 


—Jt,/;/   1   to  Mau  31  — 
1911-12.        1910-11. 


$ 

X  1.9  10 

1,849 


$ 
1.815 


29.721 
24.082 


17.810 

31.119 


8.081 


121 


SO. 221 
12.35  4 


70.444 


126 


121 

126 


12.354 


21.1.25 


—1,011 
§3 


305 


2S 


1912. 

i 


May-  

1911. 

5.360 


-July  1  (o  May  31  — 
1911-12.        1910-11. 


Sunset  Railway 


s 

101.033 
42.909 


18.273 
4.124 

5.07  7 


27.202 


13.278 


S 

205.255 
35.170 


223.100 


00.170. 


4.995 


10.573 


5U.02.) 


1.995 

600 

4.395 

xl 


U0  573 


50.020 
6.659 


- 


9.964 


43.301 


1912. 
S 

41.5  11 
1  1.59  1 


1911. 
I 


21  h>  May  31- 
1911-12.        1910-11. 
I  * 

284  

:  S3 


59.707 

'...757 

546 

B8 

19.575 


3.1. X21 


■ 
11.450 


22.013 


47.206 


2H 


RAILWAY   EARNINGS 


[Vol.  lxxxw 


EARNINGS 

Freight  revenue 

I  i-r  re\  enue 

Tot.,  Inel.  other  rev. 

Expenses:    Malm,  way 
Malm .  of  equipment 

Traffic    expenses 

Transportation  exp 
Tot.,  inei.  general 

Net   from   raih 
Outside  operatioiis.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

■»  passenger  revenue    .     . 

Tot  ..inel.  Other  rev. 

Expenses-    Maim,  way 
Malut.  of  equipment 

Traffic    expenses,  _. 

Transportation  exp. 

Tot.,  Inel.  general 
Net  from  railroad 
Outsid  •  opcrations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Tennessee  Alabama  &  Georgia 


Julll    1    lo 

Mail  : 

1911-12. 

1910- 

5 

$ 

66,402 

63 

22,287 

20 

98,748 

92 

37.947 

58 

22,195 

24 

9,633 

8 

IS.  '/I,.", 

42 

127.088 

1  19 

-28,340 


;.s7:,  L4.629 

74  79 

Tennessee 

-    Maii- 

1912.  1911. 

$  t 

L03.616 
34,743 


1  C. ssr,  138.407 

15,433  I.;.  I II 

4,943  1,882 

51,343  42.931 


Central 

I'M  1    12. 
$ 

967,624 
359.516 

I. 1 1  1.1  is 

263,609 

194,097 

58,483 

524,366 


Map  ■"! 

1910-11. 
$ 

955.859 

357.707 


1.392.275 

199.33  7 

145,792 

53.. 587 

432,744 


107,607 


89,656     1,128.532        921,592 


38.278 


is., \M>    2S2.615    470,682 


:;s._'7s 

1.21  1 
34.066 

293 


48,750 
5.309 

13.111 

293 


282.615 
46,302 


EAHMXGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses  -Maim.  way. 

Malm,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freieh  t  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maim   way 

Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel .  other  rev. 

Expenses — Maint.  way 

Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  re  venue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  inel.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


470,682 
45.110 

'36.313         425,572 

-Texas  &  Pa 


1912. 

845,942 

300.272 


Texas  &  Pacific 

-Ma// — July  1  to  May  31 — 


1911.  1911-12.        1910-11 

698.453  11.09S.S9';   9.998.432 
327.254   3. 789. 126  3,785,564 


28,340 

8,691 
2.671    —3,636   —37,031 

9  1  91 


—56, 

56, 

s. 

85, 


Terminal  Railroad  Associ  ation  of  St  Louis  System 


Terminal  Railroad  Association  of  St  Louis 

■  lulu    I    to  Man  ai 
1911-12.        1910-11. 


1912. 

1911. 

266 

274 

204.592 

1 1, 130 

12,090 

684 

85,218 

200, 2SS) 
37,215 
20.660 

5S2 
74.506 

1  17. SIM 

137.601 

56.7S7 
11,547 

62.liNl 
13,862 

6S, 335 
26.000 

76,547 

27  000 

2.72:. 


3.101 


2.487,947 

396.9  10 

248,220 

7,748 
946,096 

1,600,686 

827,261 
102,717 
930.008 

299,010 


2,434,691 

339.711 

221. 2SS 

7,187 

903,458 

1,538.257 


896,433 
153.258 


1,019.692 
307.430 


42.335 
35 


49.547 
34 


742,262 


cific  System 

Weatherford  Mineral  Wells  &  North  Western 


St  Louis  Merchants  Bridge  &  Termina 

—Mau — Julu   1  to  Man  ;s 

1912.  1911.  1911-12.        1910- . 


302 
1 49. 954 
25,381 

9.106 

182 
77.936 


328 
L09  698 

22.128 

5.676 

433 

61.871 


118.022 


3,491 

1.617,844 

2611.122 

96.171 

4.995 

SSS.926 
91.132       1.307.299 


23, 
1,521, 
234, 
71. 
4. 
7.82. 
1.1  15. 
15.265        310,544        37o\ 


31.932 

5.600 


15,265 
5,700 


26,332 


310,544 

63.332 
247,212 


376, 

67, 

308. 


Texas  City 

May- 


Terminal 

-July  1  to  Man  3 


13.847 

7,550 

1,568 

488 

5.257 
16.079 

13.638 
6.447 
1.575 
469 
5.076 

14.633 

—2,232 

—  994 

—2,232 
50 

—994 
200 

-2. 282 
102 


-1.194 
102 


16.960 
1,300 

15.660 


July,  1912.) 
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EARNINGS 

eight  revenue 

issen  v. '  -i"  revenue 

Tot.,  lncl.  other  rev. 
tpenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

5t  from  railroad 

itslde  operatlons.net 
Total  net  revenue.. 

ixes — 

Final  net 

lies  of  road  operated 

EARNINGS 

eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
tpenses — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  lncl.  general 

5t  from  railroad 

jtslde  operatlons.net 
Total  net  revenue.. 

ixes 

Final  net 

lies  of  road  operated 

EARNINGS 

■eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
tpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Bt  from  railroad 

jtslde  operations.net 
Total  net  revenue.. 

lies 

Final  net.. 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

issenger  revenue 

Tot.,  incl.  other  rev. 
spenses — Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

'et  from  railroad 

ntslde  operatlons.net 
Total  net  revenue. . 

«es 

Final  net. 

lies  of  road  operated 

EARNINGS 

relght  revenue 

asscnger  revenue. 

Tot.,  lncl.  other  rev. 
tpenses  Maint.  way 
Maint .  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

et  from  railroad 

utsidc  operatlons.net 

Total  net  revenue., 
uee    

Final  net 

lies  of  road  operated 

EARNINGS 

roiuii t  revenue 

monger  revenue 

Tot.,  lncl. other  rev. 
xpenses     Maint .  way 
Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp 
Tot.,  lncl.  general 

et  from  railroad 

Utslde  operations. net 
Total  net  revenue 
axes         

Final  net    _  _ 

iles  of  road  operated 


Union  Ry  (of  Memphis) 

April — July  1  to  Apr.  30 — 

1912.      1911.  1911-12.  1910-11. 

$         $  *  i 

7,1  Hi     Hi,  021  190,661  215,978 

1.351      4.284  22,135  29,194 

577      1,805  7,280  29,621 

19  63  77 

9.081     13.475  136.396  158.061 

11,859     20.695  176,793  227.013 

— 4,743  —  —3.773  13.867  —11.035 

~— 4.743    —3,773  13,867  —11.035 

799  805  _   7.997  _   8.059 

—5,543    —4.579  5.870  —19,094 
20        20 

Virginia  &  Truckee 

May — July  1  to  May  31  — 

1912.             1911.  1911-12.  1910-11. 

15.251     Hi, 984  102,086  176. (ids 

7.048      7,639  77,925  83,815 

23,644     25,832  286,020  274,661 

7,251      6,578  54.872  50.9:50 

3,023      3.253  32,940  31.434 

576       582  7,638  5.136 

7,629     7.783  90.774  91.150 

19.472     19.417  196.867  189.640 

47172      6~74l4  89.152  85.021 

47172      67414  89.152  85.021 

2,026     1.685  22,326  18,545 

2.145      4,728  66,825  66,476 

67        67 

Wabash  Chester  &  Western 

April ■  — July  1  to  Apr.  30- 

1912.             1911.  1911-12.  1910-11. 

6.676             6,136  71,040  84.525 

1.894              1.990  19,843   21.108 

9.586              9.284  101,564  115.894 

2.946             3,101  26,714  32,524 

1,518             1,226  20.476  17,645 

183                 179  1,913  2,022 

3,425             3.315  41,714  38.158 

8. 189             8.193  96,110  94.675 

17097  _        1.090  57454  21,219 

f7097             1,090  5,454  21.219 

556  _           492  5,726 5.680 

541                 598  —272  15,538 
64                   64 

Western  Mary 

Western  Maryland 

May — July  1  to  May  31- 

1912.             1911.  1911-12.  1910-11. 

505.356          507.862  5.506,532  5,436.75.) 

82.974             71.719  852,207  883.169 

613.812          607,345  6,630,243  6.593.981 

66.579            94,147  743.079  763,026 

79,824            60.769  835.810  777.114 

12.328             8.096  112.651  97,685 

214.295         194.682  2.437.415  2.258.412 

385.881  371.527  4.279.644  4.044.007 

227.931         235.818  2,350,599  2.54! 

608  _      —395  _  —2.364 

227.931    236.426  2.350,203  2,547,609 

21,000     21,000  231,000  219,000 

206.931    215.426  2.119.203  2,328,609 
543      543 

Williamsport  &  North  Branch 

-May — July  1  to  May  31 — 

1912.             1911.  1911-12.  1910-11. 

5,545            6,213  66,736  71,279 

3.803             3,259  49.239  44.358! 

9.902             9,933  122.739  122.552 

2.072               1,645  19.050  17. 575 

1.248              1,240  12,491  11.817 

165                186  2,355  2,028 

3.612             3.569  42.051  _      44.124 

7.986             7.605  85,284  85,468 

179T5             27328  37.454  37.084 

1 . ' >  1 .-.       ~  2.328  37.151  37.084 

246  _             153  2.71)6  I.6SS 

1.669             2.174  34,747  35,395 
84                  84 

Yazoo  &  Mississippi  Valley 

May — July  1  to  May  31  — 

1912.             1911.  1911-12.  1910-11. 

410.999         510.552  5.971.313  6.895.544 

133.118  208.260  2.236.181  2.548.040 

595.039          808.851  8,876,120  10,077.602 

228.829         185.302  1.827.083  1.808.325 

93,970         111.123  1,335.540  1,410.202 

15.902      11.696  177.435  164.419 

300.367  298.277  3.669.537  3.225.202 

663.853    635.282  7.299.382  6.871.016 

68.814    173.568  1,576.738  3,206.586 

1.362       178  1.288  3.75:; 

67.452    173.089  1.578.027  3.202.832 

37.000     36,052  413.804  378.204 

-104.452    137.036  1.164.223  2.824.628 
1.371      1.371 


United  Verde  &  Pacific 

— May — July  1  to  May  31  — 

1911-12.        1910-11. 
i 

170.23  4 
Hi. 21  7 


Victoria  Fisher  &  Western 


-May- 


—July   1   to  May  81  — 
1911-12.        1910-11. 


7.220 
4.631 
2,406 
41 
2.384 


68.993 

87.497 

68.993 
24,729 
19,943 

2.297 

20.72) 

70.278 

—1,284 

87.197 
31.390 
17.815 

1.680 

2 1.9(  16 

80.575 

6.921 

1.284 
2.200 

6.921 
2.056 

4.871 


90. 160 


HAWAIIAN  RAILROADS. 


EARNINGS 

1912. 
$ 

23,376 

6.880 

•eight  revenue 

issenger  revenue 

Tot.,  Incl.  other  rev. 
spenscs — Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 

3  1.025 

3.189 

2.109 

222 

10.160 

Tot.,  lncl.  general 

17.559 

st  from  railroad 

itslde  operations, net 

17.066 
525 

Total  net  revenue, 
ixes 

Final  net 

17.591 
473 

17.118 

lies  of  road  operated 

69 

Hilo 

— July  1  to 
1911-12. 
$ 
187.400 

49.522 
264.573 

23.687 

18.787 

1.241 

82.119 


Apr.  30— 

1910-11. 

S 

150.621 
35,002 

209.052 
22,634 

13.888 

670 

59.099 


1912. 
I 

20.157 
1.459 

27.153 
1.2  1  1 

3,308 
10 

16.870 


April- 


Kahului 


1911. 

I 

15.237 

1.277 
21.089 
3.093 

1.505 

10 

11.571 


— July  1  to  Apr.  30 — 
1911-12.        1910-11. 


Oahu  Ry  &  Land  Co 


-May- 


$ 

176. 025 
12.691 

838.673 

30  991 

28.785 

130 

131.435 


26.297 


I 

12.749 
198.537 

33.828 

120 
110.073 


17.562         202.095         173.481 


1912. 

* 
66.781 

19.616 

9:i. lis 
6.700 

761 
19.731 


1911. 

S 

16.920 
73.694 

18.105 


-July  1 
1911-12. 

J 

202.123 

6.159 

197.650 


- 


766 


1,409 

550 

859 


36.57S 

57.642 


25.056 
48  089 


4.282 
250 


94,220 
4.039 


May  31  — 

1910-11. 

I 


39.249 

.VS.  86  8 


401.161         371.300 


67.145 
5.217' 


50.326 

5.000 


4.032 

2  s 


90.180 


61.92S 


- 


—8.413 
29.337 


55.000 


50.941 


540.235  .    879 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Comme 
Commission  at  Washing  ton.  Many  rail  mac  I  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  ' 
returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  i 
figures  in  the  two  returns  correspond,  bul  the  company  statements  go  beyond  the  requirements  of  the  Commission  a 
give  fixed  charges  and   income  from  investments  in  addition  to  earnings  and  expense's. 

li  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States,  i 
cordingly,  we  brum  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  a 
way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns, 
these  instances,  of  course,  uniformity  is  Lacking.  Each  company  makes  up  its  statement  according  to  its  own  c< 
ception  of  what  will  serve  besl  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances  tl 
may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form  f 
rushed  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  tiiat  may  app< 
between  the  company  figures  and  the  Inter-State  Commerce  returns. 

//  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Comme 
Commission,  ire  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detai 
sta  emenls  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission, 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Co 

mission.     Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,   from  July   1 

introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


-May- 


Gross  operating  revenues 

Operating    expenses 

Xet  operating  revenue 

Taxes 


1912. 
$ 

9,213.695 
5.783,352 
3,430.342 

360,520 


—July  1  to  May  31— 

1911-12.        1910-11. 

S 


1911. 
$ 

8,783,036  99,083,649  99,223.695 
6,013,694  65,741.372  65.342,546 


Operating  income 3,069,822 

Average  operated  mileage 10,703 


2,769,342  33,342,276  33,881,148 

300,299     3,905,195     3,191,700 

2,469,043  29,437,081  30,689,448 

10,400     10,618     10,345 


Bangor  &  Aroostook 


May 

1912.  1911. 


—July  1  to  May  31 — ■ 
1911-12.        1910-11. 


Revenue  from  operation 

Operating  expenses 

Xet  revenue  from  operation 

Additional  income  (hire  of  equip) 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


242,717 
143,382 
99,335 
8,565 
107,901 
105.508 


257,117 
150,695 
106.422 

12.702 

119,124 
93.987 


3,111,022 
1,955,756 
1,155,266 
136,607 
1,291,874 
1,171,436 


2,896,065 
1,857,165 
1,038,899 
162,835 
1.201,734 
1,064,084 


25,136    120,437    137,650 


Bellefonte  Central 

-May- 


Gro-:s    receipts 

0  peratlng  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1912. 
$ 

5.591 

4,831 

760 

244 


— Jan.  1  to  May  31- 

1911-12.       1910-11. 

S 

29,670 
24,716 


S 

28,213 
25,189 


1.275 
250 


4,954 
1,220 


3,024 
1.250 


516  1,025 

Bridgeton  &  Saco  River 


May- 


3,734 


1,774 


Gross  earnings. 
Expenses 

Xet  earnings 
Charges 

Surplus  over  charges 


—July  1  to  May  31 — 
1911-12.        1910-11. 
$ 

47,178 
34.032 


7,418 


6,248 


Buffalo  Rochester  &  Pittsburgh 


1912. 
$ 

Operating   revenue 871.561 

O perating  expenses 592.970 

Xet  operating  revenue 278,591 


Outside  operations. 

Xet  revenue 

Taxes 

Operating  Income 

Other  income 

Gross  corporate  income 

Fixed  charges  and  other  deductions 
Surplus  over  charges 


—605 


277,985 

I7.l)l)!| 

260,985 
61,639 

322.H25 
159,121 

Pi::. :.(il 


■May — July  1  to  May  31 — 

1911.  1911-12.  1910-11. 

%  %  % 

706,216  8,637,427  8,372,250 

569.236  5.924.837  5. 552, 607 

136,980  2,712,590  2,819,647 

—777  _      —107  _  —1,013 

136,202  2,712.483  2,818,634 

16.000  187.000  196.000 

120,202  2.525,483  2,622,634 

58,204  706,396  783,796 

178.406  3,231.879  3,406,430 

158,034  1,723,559  1,747.950 

20,372  1.508,321  1.658,480 


Central  RR  of  New  Jersey 

-May- 


1912 
S 
Receipts 1.870,027 

Operating  expenses 1.406,587 

Net    income 373.439 

Fixed  charpes  and  taxes 575,989 

Surplus  over  charges 


—  — July  1  to  May  31 — 

1911.  1911-12.        1910-11. 

$  S  S 

2.540.160   26.700.934   26.737.060 

1,392,967    15,651,777    15.252.194 

11,485,766 

5,742.651 


1,147,192  11,046,156 
531,537  6.121.913 


202.549    615,655  4,924,243  5,743,114 


Chicago  &  North  Western 


-May- 


A  verage  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total    receipts 

Operating  expenses  and  tax^s 

X'et    earnings . 

Fixed   charges 804.774 


1912. 

7.953 

S 

6,120.317 

153.092 

6.273.410 

4.524.867 

1,748.543 


— July  1  to  May  31 — 

1911.  1911-12.       1910-11. 

7,743  7.849              7.716 

$  $                      S 

5,955,839  67.158.229  68.516.340 

89,509  2,447,217     2.306,867 


6,045,349  69,605.447   70,823,207 

4.619.804   51.466.848  51.574.134 

"15   18,138.598   19.249.074 

721.199     8,547,590     8,429,090 


Chicago  Great  Western 


-May- 


Mileage  operated . 


Surplus. 943.769         704,344     9,591.007   10,819,982 


1912. 
1,496 

$ 

Total  operating  revenue 1,023,152 

Total  operating  expenses 866,493 

Net  operating  income 156,659 

Other  income 9,189 

Total  income 165,848 

Taxes  and  other  charges 220.650 

Surplus  over  charges — 54,802 


— July  1  to 
1911.  1911-12. 

1 .496 

$  $ 

1.055,215   11,713,103 

815.780     9,165,723 

2,547,380 

115.644 


239,435 
6.314 

245,749 
215,578 


2,663,024 
2,510,982 


May  3: 
1910-1 

$ 
11,589,' 
S,li50„ 
2,939,; 
88,1 
3,027.' 
2,334,1 


30.171         152,042         693,5 


Chicago  St.  Paul  Minneapolis  &  Omaha 


-May 


Average  miles  of  road  operated _ 

Operating  revenues 

All  other  receipts 

Total    receipts 

Operating  expenses  and  taxes. 

Net   earnings 

Fixed   charges 

Surplus  over  charges 


1912. 
1,743 
$ 

1,211,728 

3,635 

1,215,363 

846.442 
.-;  s't  i 
145,666 
223,254 


' 

— July  1  to 

May  3: 

1911. 

1911-12. 

1910-1 

1,743 

1,743 

1J 

S 

S 

« 

1,185,300 

13,899,772 

14,874,/ 

12,714 

124.116 

101,3 

1,198,014    14,023,889 
934,342   10,393,431 
3,630,458 
1,904,259 


263,672 
169,434 


14,975,'i 

10,363,! 

4.611.J 

1.847.C 


94,237     1,726,197     2,764,5 


Colorado  &  Southern 


-May- 


Operating   revenue 

Operating  expenses 

Net  operating  revenue 

Taxes 

Operating  income 

Misc.  charges  and  credits  to  income 

Balance  available  for  interest 

Interest  

Surplus. 


1,020,784 
750.378 
270,496 

43,251 
227,154 

26,536 
253.691 
239,064 


1911. 
$ 

1,104,879 
722,435 
392,444 
40,427 
342,017 
11.558 
353,575 
235,091 


— July  1  to 

1911-12. 

S 

13,021,866 

8,891,148 

4,130,717 

468,218 

3,662,498 

445,238 

4,107,737 

2,620,894 


May  31 

1910-1: 

$ 

14,763,7 

9,658,* 

5,104,8 

440,7 

4.664.C 

91,4 

4, 755,  J 

2,559,6 


14,627         118,484     1,486,842     2,195,8 


Delaware  &  Hudson 


-May 


— Jan.  1  to 
1911-12. 

$ 
7,833.716 
5,604.233 


May  31 
1910-1] 

$ 
8,443,3 
5.401,3 


1912.  1911. 

$  $ 

Gross  earnings 1,423,506     1,821,045 

Operating  expenses 1,045,886     1,091,247 

Net   earnings 

Outside   operatings — net 

Total  net  revenue. .- 

Taxes 

Final    net 323,902         685,449     1,988,281     2,822,4 


377,620 

— 4.718 

372.902 

49,000 


729,798 
—349 

729.449 
44.000 


2,229,483 

1,607 

2,231,090 

242,809 


3,042,0 


3,037,1 
214,6 


Denver  &  Rio  Grande 


-May- 


Total  operating  revenue , 

Operating  expenses  and  taxes 

Operating  income 

Other  income 

Total  income . 

Propor'n  of  fixed  charges  &  rentals 

Surplus   above   charges 

From  which  deduct:  renewal  fund. 

Balance 


1912. 
$ 

1,885.469 

1,478,187 

•107.2X2 

65,118 

472,400 

488.338 

-15,937 

10,000 


1911. 

$ 

1,914,805 

1,361,649 

553.155 

150,457 

7(13,612 

483,883 

219.729 

10,000 


— July  1  to 

1911-12. 

$ 

21,352,299 

16,460,259 

4,892,040 

1,248.638 

6,140,679 

5,524,676 

616,002 

110,000 


—25,937         209,729         506,002 


Duluth  South  Shore  &  Atlantic 


-May- 


Operating   revenue 

Operating  expenses 

Net  operating  revenue. 
Other  income 

Total   net 

Interest,  taxes,  &c 


279,531 

245,803 

33,728 

3.980 

37,708 

96,576 


1911. 

$ 

262,615 

202.624 

59,990 

2,833 

62,823 

96.743 


— July  1  to 
1911-12. 

$ 

2,855,275 

2,148.094 

707,181 

37,107 

744,288 

1,060,446 


May  31 

1910-11 

* 

21,494,1 

15,496.4 

5,997.6 

l,369,f 

7,366,8 

5,434,9 

1,931,9 

110,0 

1,821,9 


May  31 
1910-11 
$ 

2,853,1 
2,053.3: 


Net    loss. 


33.920        316,157        200,2' 
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1  revenue  from  transportation. 
ii ii. ■  pther  than  transportation 

tai  operating  revenue 

i  operating  expenses _ 

■t    earnings 

r  Income 

t;il  net  Income 

1   charges         

tions  and  betterments. 

tal  deductions  from  Income.. 
rplus 


— (10.408 


Illinois  Central 

-May- 


i  operated 

I    revenue 

1  expenses  and  taxes. 
:t  revenue 


1012. 

4,755 

i 

5,030,335 

4,184,569 

845,766 


— .lull/    1    to   Mri'i   31 

1911.    1911-12.  1910-11. 

4,755     4,755  4,755 

$                    $  $ 

5,144,981   53,956,881  57,658,735 

4.237.153  47.260.917  1  1.180.051 

907,827  0,095,904  13,478.081 


Kansas  City  Southern 


—Man 


s    revenues. 

btlng  expenses 

;t  revenues 

is 

mating  income . 


1912. 
S 

773,000 
535,305 
237,700 
31,311 
206,389 


1911. 
5 

791.775 
531,400 
203,314 
35,700 
227.011 


-.lulu    1   to  Man  31 

1911-12.       1910-11. 


s 

8,633,521 
5.885.535 
2,747,986 
370.5  IS 
2,371  ,468 


9.353.7  HI 

339.004 
3,000,654 


Mineral  Range 

— May- 
1912. 


•atimr    revenue, 
■atlng  expenses. 


;t  operating  revenue. 

:r  Income 

>tal   net 

rest,  taxes,   &c 

et  Income 


OS. 037 

54.33S 

1  1,298 

1  .555 

15,854 
12,047 
3,200 


03,132 

58,737 

4.391 

2.043 

7.038 

12.050 

-5,6  is 


-  July   1  to  May  3  I 
1911-12.       1910-11. 
$  $ 

686.617 

655,943 

311.07:: 

16.300 

46,974 

1  10.203 

-93, 23(1 


705,241 
57JLJJ83 

129. 25S 

7,817 

137.075 
130.328 
746 


Minneapolis  &  St.  Louis 

Including   Iowa  Central 


1912. 


-May- 


is  earnings 

ratine  expenses  and  taxes. 

et . . 

Itlonal    Income 

otal  net 


041.048 

520.157 

120.890 

15,108 


1911. 
S 

005.152 
499,388 
105,763 

10,802 


—July  1  to  Man  3  1 
1911-12.        1910-11. 


7.252.273 
5,982,306 


1.269,966 

10.279 


$ 

7,930.324 

6,056,681 

1.879.042 

72.335 


130,059  122,025      1,280.240      1.951,978 


Minneapolis  St  Paul  &  Sault  Ste. 

May- 


road  and  outside  revenue 1,423,833 

Iroad  and  outside  expenses 860.252 

et  revenues.. 563.581 

e.s  .. 92.519 

471.032 

CHICAGO  DIVI 


1911. 
$ 

1,075,021 
730.201 


pcrating  Income. 


Iroad  and  outside  revenue.. 
Iroad  and  outside  expenses. 

let  revenue 

Les 

)peratlng  Income 


838.508 

505.013 

243.495 

30.751 

21)0.7  10 


345.300 

77.735 

7.0  1  2,  lie' 
1,060,426 

267,624 

5,981.735 

SION 

700.057 

530.S15 

8,741,512 
0.01 1,816 

100.242 

35.113 

2,696,695 

382.982 

Marie 

-July   1  to  Man  31— 
1911-12.        1910-11. 

15.712.150    12.034.211 
S.  000.  OSS      7.663.590 

1.370.620 
751,170 


8. 142.300 

6.070.556 

2.H71.750 
370.584 


Mississippi  Central 

-May- 


2,313.713      1.701.105 


— July  1  to  May  31- 
1911-12.        1910-11. 


>ss  earnings 

lenses 

let  earnings 
:es 

let   Income 


283,482        324,787 


Missouri  Kansas  &  Texas 


■s  operated . 


May 

1912. 
3.398 

S 

rating   revenue 2,086.905 

rating  expenses 1.610.152 

et  operating  revenue 476,752 

side  operations,  debit 2.163 

Hal  net  revenue 474,589 

» (17.700 

iterating  income.. 376,889 


— July   1  to  Man  3  1 

1911.  1011-12.        1910-11. 

3,393  3.30S               3.303 

$  5                     S 

2.063.127  26. OSS. 706   26.S70.125 

1.493.848  19.697.612    is.. 

569,278  6.391.183 

1,069  25,985 


568.209 

83.88  I 

484,326 


0.305.1  !IS 
968,  1  10 


7.885,  162 
1.830 
7.880,632 

021.7KI 


.396V767     6.958.891 


New  York  Central  System 


•w  York  Central  &  Hudson  River 


1912. 
5 


-May — 


1911. 
S 


Jan.    1  to  May  3 1  - 

1011-12.         1910-11. 

S  $ 


Btlng  revenue 
atlng  expenses 
t  from  railroad    .... 
-outside  operat!  ins 

tal  net  revenue 

iwelfth  annual  taxes 


8.701.007 
6.534.879 


...   2,166,728 

... —3.  509 

...  2.163.218 
..._   466.043 
rating  Income 1,697,174 


s.  1 16.205  41,418, 1 13  39,963.315 

5.007.733   33.03S.I3S  31.220.264 

8.38Q.304  8.743.051 

44.412  81.961 

8,424.717  8 

2. lis. ill  1.982.016 

2.054.286     0.000.270  6.842.996 


Ijjicago  Indiana  &  Southern 

Rttlng  revenues    

■Jltlng  expenses        

Ht  from  railroad 

•ej -outside   operations 

•'  al  net  revenue 

>n'\vclftti   annual    taxes 


Itlng  income. 


JHcinnati  Northern 

}W  ting  revenues 

'W  ting  expenses 

ffl   from  railroad 

*W  outside  operations. 

Tal   net 

>■•  tvelfth  annual  taxes 

i  Wratlng  income 


—5 


77S 
047 


10 


268 
100 
568 


516.578 
515.432 


1.1  16 

1.012 


92,196 
86.454 

5 

742 

5 

1 

7  12 
700 

441.790 


New  York  Central  System — Concluded 

May- — Jan.   1  to  May  31  — 

1912.  1911.  1911-1-'.  1010-11. 

Cleveland  Cin  Chic  &  St  Louis              $  5  $  J 

Operating  revenues           2,424,607  2.444.883  12.16U.5S1  11.070.596 

Operating  expenses  1.901.701  1.908.898  9.830.857  9.699.369 

Net  from  railroad   462.845  535.985  2.329.726  2.277.237 

Net     outside  operations _  — 210,  1.057  22.322  32.464 

Total  net  revenue.. 400,378  631.028  2,244.783 

One-twelfth  annual  taxes  95.000  80.000  475.000  400.000 

Operating   Income... --       305.378  451.028  1.832.404  1.844.785 

Lake  Lrie  &  Western 

Operating  revenues 436,054  435.702  2. 2:10 .511  i. 117. .546 

Operating  expenses 355,328  370,131  1.825.503  1.824.241 

Net  from  railroad. 80.725  65.571  381.011  293.306 

ide    operations 

Total  net  revenue 80.725  65.57l"  381.011  293,305 

One-twelfth  annual  taxes 19.868  19.868  95,868   92.368 

atlng  income 60.857  45,703  285,143  200,937 

Lake  Shore  &  Michigan  Southern 

Operating  revenues  4.144,899  3,911,376  20,612,321  18.793.07C 

Operating  expenses  3.014.530  2.911,373  14.331.409  11.272.850 

I  om  railroad          1,130. 3.00  "  1,000.003  6.280.911  1.520.220 

iitslde  operations. 9.796  14.447  3  1.213 

Total  net  revenue. .    1,140,166  993.035  6.266,463  4,487,007 

One-twelfth  annual   taxes 140.000  135.000  700.000  075.000 

Operating  income.. 1,000.166  858,035  5.566.463  3.812.008 

Michigan  Central 

Operating  revenues 2.521,346  2.337.910  12.020.114  11.664.629 

Operating  expenses.. 1.861.815  1.732.509  9,191.402  9.350.129 

.Net  from  railroad.    659.530  605,407  3.428,712  2.314.600 

Net     outside      operations 3.028  —3  -  17.217 

-1  otal  net  revenue 058.10  128.709  2.207.283 

One-twelfth  annual  taxes 116.000  106.450  580.000  533.800 

operating  income 542,196  495.929  2,848.709  1.703.483 

Sew  York  Chicago  &  St  Louis 

op-rating  revenues 957.211  877.415  4.093.815  4.437,214 

Operating1  expenses 695.793  668.534  3.5si..soo  3.424,072 

v.t  from  railroad 261.418  208.911  1.112.014  1.013,142 

Net-  outside   operations — 2.751  _    — 1.735  — 13  9.684 

Total  net  revenue 258.066  207.176  1.098.848  1.003,458 

One-twelfth  annual  taxes 32,000  29.600  160.000  148.000 

Operating  income 226,066  177.576  938.848  855.458 

Peoria  &  Ra  stern 

Operating  revenues 235.749  209.257  1,239,708  1.322.067 

Operating  expenses 210.123  218.572  999.170  1.129.846 

Net  from  railroad 25.625  50.685  240.537  192.221 

.Net -outside   operations _ 

Total  net  revenue 25,625  50,685  240.537  192,221 

One-twelfth  annual  taxes 9,800  9,500  49.000  47,500 

Operating  Income 15,825  41,185  191.537"  144.721 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,491.287  1,235.078  6.404.046  5.614,846 

operating  expenses 822,168  639,553  3,674.712  2.972.031 

Net  from  railroad 669.118  595.525  2,789.333  2.642,814 

Net — outside   operations — 911  _            21  s  — 3.055  — 2.086 

Total  net  revenue 668.206  595.307  2,786,278  2.640.728 

One-twelfth  annual  taxes 31.000  30.000  155.000  150.000 

Operating  Income 637,206  565.307  2.631.278  2.490.728 

Toledo  &  Ohio  Central 

Operating  revenues 425,478  373.434  1.915.199  1.682,589 

Operating  expenses 321.674  294.813  1.578.498  1.424.995 

Net  from  railroad 103.803  78.621  337.000  2   ~       i 

Net  -outside   operations — 508  — 1.143  — 2.926  —1.705 

Total  net  revenue 103.295  77.478  334.074  255,889 

One-twelfth  annual  taxes 20,385  20.813  103,119  102.191 

Operating  income 82,910  56.665  230.954  153.698 


New   York   Ontario    & 

May 

1912. 
S 

Cross  earnings 465.280 

operating  expenses  and  taxes 475.018 

Net   earnings — 9,738 

Fixed,  charges,  &c 117.924 

Surplus — 127,662 


Western 


— July  1  to  ."\fau  31 — 
1911-12.        1910-11. 


137.713         346.979         989.701 


New  York  Susquehanna  &  Western 


May- 

1012. 
S 

Gross   revenue _.       235.145 

Operating  expenses  and  taxes 197.815  _ 

Operating  Income 37.330 


—July  1  to  May  31 — 
1911-12.        1910-11. 

S  S 

3.374.288     3.556.860 
2.406.073     2.334,131 


1911. 

S 
340.481 

122,604         968.215     1.222.728 


Norfolk  &  Western 

^^ay — July  1  to  May  31 — 

1912.  1011.           1911-12.        1910-11. 

Miles  operated 2.01s  1,990            2.010            1.969 

$  s                    s                    J 

Total  operating  revenues    ._ 3.524.955  2.051.210   36.277.915   32.001.912 

Total  operating  expenses 2.253.910  1.908.221    23.    -                       19.278 

Net  operating  revenues 1.271.011  1.043.025    12.891,103    11.712.033 

Other  Income 68.150  61.735        904,352     1. 

Cross  income        1.330.105  1.104.760    13.7 

Fixed  charges  and  t*xes 400.020  188.143     .">.', 

Net    Income 878.675  616.617     8.630.835     7..       384 

Pacific  Coast  Co. 

May — July  1  to  May  SI  — 

1012.  1011.  1911-12.         1910-11. 

s  s  s  $ 

irnings 571    538  $39,095  7. 120. .583 

Expenses 503.256  _  4S(.oni  5.7 

\  el    earnings 68.582  111.463  1.04  .1.736 

Pennsylvania  Railroad  System 

May — Jan.  1  to  May  31 — 

1912.              1911.  1011-12.        1910-11. 

Pennsylvania  RR.                                       $                      t  s 

Total  operating  revenues.. 14.076. S24    13.:           •  5  62.403  693 

Operating  expenses,  incl.  taxes..  ,li'  m!i69 

Net  operating  revenue 3 

Outside   operations— net — 92.045       — 09.200  —5                        91.533 

,.l°r",ra!!ntr  income 3.550.196     3  .1.991 

\!  l.s  of  line  operated 4,018 
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Pennsylvania  Railroad  System — Concluded 


xtav- 

1012.  1911. 
Baltimore  Chesapeake  &  Atlantic           $ 

[total  operating revenues  26.890  21,621 

Operating  expenses,  lncl.  taxes               22.026  17.888 

Net  operettas  revenue 1,866  3,733 

Outside  operations     net  15.961  15.436 

Operating  income     20.826  19,169 

>f  line  operated     88  88 


J il  II     1    hi 

1911-12. 
I 

86.988 
B8.750 
L.762 
12.134 
10,372 


Man  31 

1910-11. 
$ 

80,200 
80,061 


1 39 
17.764 
17,903 


Cumberland  \  alley 

Total  operating  revenues.. 270.266  234.598     1,251,990  1,145,382 

Operating  expenses,  lncl.  taxes   ..       195.175  184.654        913.466  866.280 

Net  operating  revenue 75.091  iV.ni       338.524  279.102 

Outside  operations     net 140 246  756  1.057 

Operating  income 75.231  50.190        339.280  280,159 

ol  line  operated 162  162 

Lone  Island 

Total  operating  revenues 932,466  951.670    3,815.752  3.659.428 

Operating  expenses.  Incl.  taxes...      708.955  707.455     3.533.372  3,435.240 

Net  operating  revenue 223.511  244.215        282.380  224,188 

Outside  operations  -net. 70,747  73.297        159.846  170.080 

Operating  Income. 294,258  317,512         442,226  394.268 

Miles  of  line  operated 399  395 

Maryland  Delaware  &    Virginia 

Total  operating  revenues 11.125  9.674           .37.659  38,018 

Operating  expenses,  lncl.  taxes...         13.601  11.870           55.520  49.987 

.Wt  operating  revenue. —       — 2.476  — 2,106      — 17,861  — 11.969 

Outside    operations— net. 14.880  11,306           21,675  35.873 

Operating  Income 12,404  9.200              3.814  23.904 

Miles  of  line  operated.. —                 84  84 

New  York  Philadelphia  &  Norfolk 

Total -operating  revenues .327.843  297.097     1.338.034  1.299.740 

Operating  expenses,  lncl.  taxes...       235.699  232.85.3     1.047,934  1,064,452 

.Vet  operating  revenue... 92,144  64,247         290,100  235,288 

Outside   operations — net —  —           

Operating  Income 92,144  64,247         290,100  235,288 

Miles  of  line  operated ...               112  112 

Northern  Central 

Total  operating  revenues 926,792  1,102,313     4.933,119  5,202,138 

Operating  expenses,  incl.  taxes...       915.639  905.150     4.841.724  4.682.110 

Net  operating  revenue 11,15.3  197.163           91.395  520.028 

Outside   operations — net 477  396  880  1.480 

Operating  income 11.630  197,559           92,275  521,508 

M  lies  of  line  operated 473  469 

Philadelphia  Baltimore  &  Washington 

Total  operating  revenues 1.666.591  1,655.821     7,747,234  7,480,980 

Operating  expenses,  incl.  taxes...    1.382.512  1.280.419     6.655.806  6.203.081 

Net  operating  revenue. 284.079  375.402     1.091.428  1.277.899 

Miles  of  line  operated — 713  713 

West  Jersey  &  Seashore 

Total  operating  revenues 500.617  511,229     2,080.76.3  2,025.255 

Operating  expenses,  incl.  taxes...        too. 903  .375,661     2,053.716  1.820.528 

Net  operating  revenue... 99.654  135.568           27,047  204,727 

Outside   operations— net —1.307  —2.770      —17.790  —14,254 

Operating  Income 98.347  132.798             9.257  190,473 

Miles  of  line  operated 356  353 

Pennsylvania  Company 

Total  operating  revenues 5,115.684  4,394.358  21,587.428  19,549,734 

Operating  expenses,  lncl.  taxes. ..   .3.7.31.168  3.070.257   17.889.134  15,254,815 

Net  operating  revenue 1,384.516  1,324.101     3,698.294  4,294.919 

Outside   operations— net —581  —1.130      —16,979  —27.203 

Operating  Income 1,383.935  1,322,971     3,681,315  4,267,716 

Miles  of  line  operated 1.760  1,760 

Grand  Rapids  &  Indiana 

Total  operating  revenues 415.152  .358,707     2.076,413  1,969,032 

Operating  expenses,  incl.  taxes...       383.075  321.986     1.898,039  1,773.092 

Net  operating  revenue 32.077  36,721         178,374  195.940 

Outside   operations— net —905  —170        —3.192  —1.723 

Operating  income 31.172  36,551         175,182  194,217 

Miles  of  line  operated 586  587 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis 

Total  operating  revenues 3.359,464  3.106.196   16.690,352  14,951.612 

Operating  expenses,  incl.  taxes...  J2.646.848  2.263,889    13,120.181  11,577.409 

Net  operating  revenue 712.616  842,307     3,570.172  3,374,203 

Outside   operations— net —417  —723        —3 .73.3  —4.767 

Operating  income 712.199  841,582     3,566.439  3,369,436 

Miles  of  line  operated.. 1,467  1,467 

Vandalia 

Total  operating  revenues 742,887  771,293     3,979.366  3,973,709 

Operating  expenses,  incl.  taxes...       675,231  661.182     3.450.162  3.335,647 

Net  operating  revenue 67.656  110.111         529.204  638.062 

Miles  of  line  operated. 827  827 

Pennsylvania  System — East  and  West  of  Pittsburgh 

May — Jan.  1  to  May  31 — 

1912.  1911.           1911-12.  1910-11. 

Lines  East —                                               3    .  5                     3  3 

Total  operating  revenue 20.077.712  19,210.462  93.874.044  87.923.614 

Total  oper.  exp.  Unci,  taxes  accrd)  15,494.386  14.787.145  77,392,290  71.351.097 

Net  operating  revenue 4.583,326  4,423,317   16.481,754  16.572,517 

Lings    West—" 

Total  operating  revenue 9.730.906  8,722.673  44,815.687  40.881.427 

Total  oper.  exp.  (incl.  taxes  accr'd)   7.516.904  6.383. 213  36.725.983  32.252.101 

Net  operating  revenue 2.214.002  2.339.460     8.089.704  8.629,326 

Lines  East  and  West — 

Total  operating  revenue 29.808,618  27,933. 135  138689.732  128805,042 

Total  oper.  exp.  (incl.  taxes  accr'd) 23.01 1 .290  21.170.358  111118.273  103603.198 

Net  operating  revenue... 6.797.328  6.762,777  247571.459  25.201.844 


Pere  Marquette 

May 

1912.  1911. 

3  3 

Operating  revenues 1.349.723  1.281.125 

Operating  expenses 1.027.512  1.075.013 

Net  from  railroad 322.211  206,111 

Outside  operations — 14,006  — 10.638 

Net  operating  revenue 308.204  195,472 

Other  Income —22.161  —37.266 

Total    net 286.043  158.206 

Fixed  charges  and  taxes 396.991  383.746 

Surplus  or  deficit 110.948  225,539 


May  31 — 

1910-11. 

3 

14.644.094 

11.795.268 


— July  1  to 

1911-12. 

3 

15,328,450 

12 .343 .989 

-'.984.4111 
—62.579 
2.921.882 
—501.665 
2.420.216 
4.319.549  _ 
1,899,332     1.776.693 


2,848.826 
—66.891 


2.781,934 
—453.802 
2.298.131 
4.074.825 


Reading  Company 


July  l  to  May 

1911-12.        1910 

3  i 

41.517.113  41.84 
27.445,521  26.86; 
14.071.592    14,97 

32.580,797  32.21: 

31,722,005  31,71: 

858.791         49! 


1,803,928      1,60 
6,734,312   17.08 


9.550,750 
7.183.562 


9.77 
7.30! 


-July  1  to  May 


May- 
1912.  1911 

Railway  Company  3  5 

Reoelpts  -    3,224,802     4,061,253 

Expenses,  Including  renewals,   <tc.   2,521.972      2.550.058 

Net    earnings... 699,829      1.511,195 

Coal  and  Iron  Company 

Reoelpts 755.242     2,956,714 

Kxpenses 1,058,624      2.91(1,554 

Net    earnings —303,381 40,159 

Reading  Company 
Net    Income.. 166,119  148,484 

Net  earnings  of  all  companies 562,567  1,699,838 

1'roportion  of  annual  fixed  charges. 

ami  taxes  of  all  cos.  (estimated).  868,250  888.0(10 

.Surplus 305,682  811,178 

Rio  Grande  Southern 

May 

1912.  1911. 

3  3 

Operating   revenue 41.337  43.1.32 

Operating  expenses 71,358  26,945 

Net  operating  revenue. — 30,020  16,186 

Less  taxes 3,395       3,050 

Operating  Income — 33,416  13.136 

Other  income 24  254 

Total  net  income — 33,391  13,391 

Interest,  &c 16,289  16,060 

Surplus  or  deficit... — 49.680  2.9(19 


Rock  Island  Lines 

May — July  1  to  May 

1912.  1911.          1911-12.       19K 

Average  mileage  operated 8,040  8,024             8,0.30 

3  5                    3 

Operating   revenue 4,899.144  5.155.626  58.635,933  62.34 

Operating  expenses.. 3,620,691  4,109,340  43,494,917  45,32 

Net  operating  revenue 1,278,452  1,046.286   15,141.016   17,01 

Outside  operations  (debit) 16,910  5.604         181.838  10 

Total  net  revenue 1.261,542  1,040,682   14,959,177   16,91 

Taxes 233.934  216,070     2,519,703     2.4S 

Operating  income 1,027,007  824,612   12,439.474   14.41 


1911-12. 
5 
468.805 
191,323 

191C 

51 

33 

22,517 

33,595 

18 
3 

56.113 
9.320 

16,793 

178.123 

224,917 

15 

f6 

18 

— 1 

Rutland 

-May — 


1912. 
5 

Operating  revenues 302.291 

Operating  expenses 217,886 

Net  operating  revenue 84,404 

Net  revenue  outside  operations 

Total  net  revenue 84,404 

One-twelfth  annual  taxes 11,211 

Operating  income  73,192 


292.352 

223.625 

68,727 


68.727 
9,221 


59.506 


St  Louis  Rocky  Mountain  &  Pacific 


-May— 


1912. 
3 

Gross  earnings 1 53,323 

Expenses  and  taxes 113,213 

Net   earnings 40,110 

Interest 30.915 

Surplus  above  charges 9.194 


St  Louis  Southwestern 


-May- 


1912. 
5 

Total  operating  revenues 975,483 

Operating  expenses  and  taxes 753,891 

Operating  income 221,591 

Add  other  income 77,342 

Total  income 298,933 

Proportion  fixed  chges.,  rentals,  &c      223,824 
Surplus  over  charges 75,109 


185,568 

61,601 

247,169 

185,953 

61,216 


— Jan  1  to 
1911-12. 

3 
1,313,383 
1.051,714 

May 
19K 

1,26 
1.0£ 

2(11.  (.1,9 

2C 

261.669 
57.665 

2C 

204,004 

acific 

— July  1  to 
1911-12. 

5 

1,819,138 

1,239.320 

579,818 

346,106 

If 

May 
191 

l  .9: 

1.2S 

o; 

3J 

233,712 

— July  1  to 

1911-12. 

5 

11,093,355 
8,159,471 

3( 

May 
191 

11,04 
8.3f 

2,93.3,883 
807,438 

2.6* 
4J 

.3,741,321 
2,202,720 

3.15 
2.01 

1,538,601 

1,07 

Southern  Pacific 

—May ■  — July  1  to  Mai) 

1912.  1911.  1911-12.       19K 

Average  miles  of  road  operated 10,053  9,937  9,963 

3  5  3 

Dross  revenue ..11. 032.944  10.610.022  120984,338  12213 

Operating  expenses 7,221,155  6.763,644  79,220,165  78.23 

Taxes 538.514  460,872  5,053.500     4.28 

Total  expenses  and  taxes 7,759,669  7,224.516  84.273.665  82,51 

Net  over  expenses  and  taxes 3,273,274  3,385,505  36,710,673  39,62 


Texas  &  Pacific 

May 

1912.  1911. 

3  3 

Gross  earnings 1,225,716     1,095.336 

Operating  expenses. 1.225.296         997.340 

Net   earnings 420  97,996 

Outside   operations — net — 11,236  _      — 949 

Total  net  revenue — 10,816  97,047 

Taxes 61,624  47.580 

Final    net — 72,440  49,467 


— Jan  1  to  Mai 

1911-12.       19K 

3 

6.669,641 
6.005,438 


664,203 
—19,882 
644,321 
261.170 


5.80 
5,17 

68 


fis 
Jfl 
383,151        48 


Toledo  Peoria  &  Western 

May — July  1  to  May 

1912.  1911.  1911-12.       19K 

5  $  5                     * 

Railroad  and  outside  revenue 95,528  105,344  1,169,542     1,18 

Operating  expenses 86,763  87,100        063.662  95 

Net   earnings 8,764  18.244  205,880        22 

Other  Income 6,988  .3.514           50.496   4 

Total  net  Income 15,75.3  21,758  256.376        27 

Fixed  charges,  &c 24,058  23,524         263,079  26 

Surplus — 8,305  — 1,765  — 6,703 

Union  Pacific  System 

May- — July  1  to  May 

1912.  1911.          1911-12.       19K 

Average  miles  of  road  operated 7,2.33  6.858             7,140 

3  3                    5 

Gross  revenue 6,974,180  6.963.094  79.071,681  81 ,8j 

Operating  expenses 4,4.33.623  4,030,632  46,152,760  45,91 

Taxes 313.923  268.181     4.059.287     3,lj 

Total  expenses  and  taxes 4,747,547  4,298.813  50.212,048  49, 1( 

Net  over  expenses  and  taxes 2,226,633  2,664,281  28,859,633  32, 7/ 


/  i 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (June)  and  for  the  fiscal 
year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commission  required  monthly 
returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that  date  roads  earning 
less  than  1100,000  per  annum  have  been  relieved  from  the  necessity  of  filing  returns.  Leased 
linen  not  operating  their  own  road  do  not  make  returns. 

Sworn  Returns  ^ne  %ures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 

P       .  The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 

O  r  Sner'altv  reports  of  railroad  earnings,  and  for  ovc  forty-five  years  its  weekly 

V  J'  and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 

tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 

F  II  Retails  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

present  full  details  of  both  the  revenues  and  the  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles  of 
road  on  which  earnings  are  based. 

C     t    IT      ri\  H        ^ne  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

/-  P  .  To  make  this  publication  absolutely  complete,  we  add  several  pages  at 

onipany  Ke  urns     ^Q  gncj  tQ  sj10w  ajso  tjle  figUres  issued  by  the  companies  themselves. 

s       '       '  where  they  are  made  up  on  a  basis  different  from  that  of  the  Commerce 

returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where  they  have  a 
separate  and  distinct  fiscal  year. 

P  p  t  r  ^ne  matter  contained  in  this  extra  and  novel  publication  is  entirely 

onner  Ke  urns  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
to  De  continued.  "Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — Bay  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we  bring 
together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

~  .     c  As  in  the  case  of  our  numerous  other  Supplements  or  "Sections."  all  of 

s'V  r^hpr*  which  are  expensive  publications,  the  "Railway  Earnings  Section" 

MiDscnoers.  ^  be  furnjabeci  oniy  to  "Chronicle"  subscribers.     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front.  Pink  &  Depbtsteb  Streets 
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GENERAL  INDEX 

TO 

ROADS  APPEARING  IN  THIS  SECTION 


.Vu'iic.  Page. 

Abilene  St  Southern. 16 
aa  .v  \  Icksburg     See  Ala  N  o  &  T  P  Jet.  .10 

Alabama  Great  Southern.     See  .southern 13 

Alabama  \i«  Orleans  &  Texas  Pacific  Junction. .16 

Alabama  Tennessee  &  Northern 16 

Ann  Arbor  -. 16 

Appalaohlooia  Northern 16 

.    &    \ru     Mi'XiCO 16 

Arizona  Eastern,     .see  .Southern  Paclflo 13 

Arkansas  Central.     See  Missouri  Pacific 8 

Arkansas  Louisiana  &  Gulf 10 

Ashland  Coal  &  lion.. 16 

Atchison  &  Eastern  Bridge 16 

A I  em  von  Topeka  A:  Santa  Ke 3  and  30 

Atlanta  &  St  Andrews  Hay 16 

Atlanta  ft  West    Point. 16 

Atlanta  Birmingham   &  Atlantic 16 

Atlantic  iV-  St  Laurence.     See  Grand  Trunk 7 

Atlantic  City.      sec  Heading 11 

Atlantic  Const  Line 3 

Augusta  Southern.     See  Southern.. 13 

Baltimore   A   Ohio 4 
altlmore  &  Ohio  Chic  Term.     See  Bait  <Sc  Ohio.  4 
Baltimore  tt  Sparrow's  Point.     See  Pennsylvania.   9 

Baltimore  Chesap  &  Atlantic.     See  Pen n 9  and  32 

Bangor  &  Aroostook 16  and  30 

Beaumont  Sour  Lake  &  W.     See  St  L  &  San  Fran.  12 

Bellefonte  central .30 

Bellingham  Bay  &  British  Columbia 16 

Belt  Railway  of  Chicago 16 

Bessemer  &  Lake  Erie.     See  United  States  Steel..  14 

Bingham  &  Garfield 16 

Birmingham  Southern 16 

Bloomsburg  &  Sullivan 16 

Blue   Kidge.     See  Southern 13 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  <fc  Maine 4 

Boyne  City  Gaylord  <!<:  Alpena 16 

Bridgeton  &  Saco  River 30 

Brlnson 17 

Buffalo  &  Susquehanna  Railroad 17 

Buffalo  &  Susquehanna  Railway 17 

Buffalo  Rochester  &  Pittsburgh 17  and  30 

Bullfrog-Goldfleld.     See  Tonopah  &  Tidewater... 28 

Butler  County 17 

Butte  Anaconda  &  Pacific 17 

Butte  County 17 

Canadian  Pacific  Lines  In  United  States 5 
anadian  Pacific  Ry.  (in  Maine) 5 

Carolina   &   Northwestern 17 

Carolina  Clinchfield  &  Ohio 17 

Carolina  Clinchf  &  Ohio  of  SC.  See  Car  Clinch  &0.17 

Catasauqua  &  Foglesvllle.     See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia 17 

Central  RR  of  New  Jersey.     See  Reading. .11  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Charleston  &  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  &  Northern. 17 

Chattahoochee  Valley 17 

Chesapeake  &  Ohio 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  &  Alton 17 

Chicago  &  Eastern  Illinois.     See  St  L  &  San  Fran.  12 

Chicago  &  Eric.     See  Erie 6 

Chicago  &  Illinois  Midland 17 

Chicago  &  Illinois  W7estern 18 

Chicago  &  North   Western.. 5  and  30 

Chicago  &  Western   Indiana 18 

Chicago  Burlington   &  Quincy 17 

Chic  Det  &  Can  Grand  Trk  Jet.     See  Grand  Trunk.   7 

Chicago  Great  Western 18  and  30 

Chicago  Indiana  &  South.     See  N  Y  Central. 8  and  31 

Chicago  Indianapolis  &  Louisville 18 

Chicago  Junction 18 

Chicago  Kalamazoo  &  Saginaw.    See  N  Y  Central     8 

Chicago  Memphis  &  Gulf 18 

Chicago  Milwaukee  &  Gary — 18 

Chicago  Milw  &  Puget  Sd.     See  Ch  M  &  St  Paul..   5 

Chicago  Milwaukee  &  St  Paul 5 

Chicago  Peoria  &  St  Louis  of  Illinois 18 

Chic  Rock  Isl  &  Gulf.     See  Rock  Island 26  and  32 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 26 
Chic  St  Paul  Minn  &  Omaha.    See  Ch  &  N  W  5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  &  Southeastern 18 

Chicago  West  Pullman  &  Southern 18 

Cincinnati  Georgetown  &  Portsmouth 18 

Cincinnati  Hamilton  &  Dayton.     See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  &  Northern.     See  Penn 10 

Cincinnati  New  Orleans  &  Texas  Pacific 18 

Cincinnati  Northern.     See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk 7 

Cleve  (in  Chic  &  St  Louis.     See  N  Y  Cent.. 8  and  31 

Coal  &  Coke - 18 

Colorado  &  Southeastern 18 

Colorado  &  Southern 6  and  30 

Colorado  &  Wyoming 18 

Colorado  Midland 18 

Columbia  &  Puget  Sound 18 

Columbia  Newberry  &  Laurens.     See  Atl  Coast 4 

Connecting  Terminal 18 

Coos  Bay  Roseburg  &  Eastern.     See  Southern  Pac.1.3 

Copper  Range 18 

Cornwall 19 

Cornwall  &  Lebanon.     See  Pennsylvania 10 

Corvallls  &  Eastern.     See  Southern  Pacflc 13 

Coudersport  &  Port  Allegheny 19 

Cripple  Creek  Central 19 

Cumberland  &  Pennsylvania 19 

Cumberland  Valley.     See  Pennsylvania 10  and  32 

Danville  &  WTestern.     See  Southern 13 
avenport  Rock  Island  &  Northwestern 19 

Davton   &  Union 19 

Delaware  &  Hudson 19  and  30 

Delaware  &  Northern 19 

Delaware  Lackawanna   &  Western 19 

Delray  Connecting 19 

Denver  &  Rio  Grande 6  and  30 

Denver  Laramie  &  Northwestern 19 

Denver  Northwestern  &  Pacific : 19 

Des  Moines   Union 19 

Detroit  &  Charlevoix.     See  New  York  Central 8 

Detroit  &  Mackinac    19 

Detroit  &  Toledo  Shore  Line 19 

Detroit  G^an     Haven  &  Milw.     See  Grand  Trunk.   7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19 

Detroit  Toledo  &  Ironton 20 

Donora  Southern.     See  United  States  Steel 14 

Dry  Fork 20 

Duluth  &  Iron  Range.     See  United  States  Steel 14 

Duluth  &  Northern  Minnesota 20 
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Duluth  Mlssabe  &  Northern.    See  U  s  Steel 14 

Duluth  Rainy  Lake  &  Winnipeg 20 

Duluth  South  Shore  &  Atl.  See  Can  Pac. .  .5  and  30 
Dunkirk  Allegheny  Vail  &  Pitts.  See  N  Y  Central.  8 
Durham   &  Southern 20 

East  Broad  Top  RR  &  Coal. 20 
ast  Jersey  Railroad  &  Terminal 20 

•  Last  St  Louis  Connecting 20 

East  Tennessee  &  Western  North  Carolina 20 

Eastern    Kentucky 20 

El  Paso  &  Southwestern. 20 

Elgin  Jollet  &  Eastern.     See  U  S  Steel 15 

Erie 6 

Escanaba  &  Lake  Superior 20 

Fanners'  Grain  &  Shipping.     See  Great  Northern. 21 
ernwood  &  Gulf 20 

Florence  &  Cripple  Creek.     See  Cripple  Creek  Cent.  19 

Florida  East  Coast 20 

Fonda  Johnstown  &  Gloversvllle 20 

Fort  Smith  &  Western.. 20 

Fort  Worth  &  Denver  City.  See  Colo  &  Southern.  6 
Fort  Worth  &  Rio  Grande.     See  St  L  &  San  Fran.  12 

Fort  Wrorth  Belt 20 

Franklin  &  Abbeville 20 

Gainesville  Midland 20 
allatin  Valley.     See  Chic  Milw  &  St  Paul 5 

Galveston  Harrisb  &  San  Antonio.     See  Sou  Pac.  .13 

Galveston  Houston  &  Henderson 20 

Galveston  Wharf 20 

Genesee  &  Wyoming 21 

George's  Creek  &  Cumberland.     See  West  Maryl'd.29 

Georgetown  &  Western 21 

Georgia  R  R .     See  Atlantic  Coast 4  and  30 

Georgia   &  Florida 21 

Georgia  Florida  &  Alabama 21 

Georgia  Northern    21 

Georgia  Southern  &  Florida.     See  Southern 13 

Georgia  Southwestern  &  Gulf 21 

Gettysburg  &  Harrisburg.     See  Reading 11 

Gralton  &  Upton 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids   &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 21 

Green  Bay  &  Western   21 

Greenwich  &  Johnsonville.     See  Del  &  Hudson 19 

Gulf  &  Inter-State  of  Texas.     See  Atchison 3 

Gulf  &  Sabine    River 21 

Gulf  &  Ship  Island 21 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Line    21 

Hannibal  Connecting 21 
arrlman  &  Northeast.    See  Cin  N  O  &  Tex  Pac.  18 
Hllo 29 

Hoboken  Manufacturers 21 

Hocking   Valley ■ 21 

Houston  &  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific. .14 
Houston  East  &  West  Texas.  See  Southern  Pac.  .14 
Huntington  &  Broad  Top  Mountain  RR  &  Coal 21 

Idaho  &  Washington  Northern 21 
daho  Northern  Ry.  Ltd 21 

Illinois  Central 21  and  31 

Illinois  Northern 22 

Illinois  Southern 22 

Illinois  Terminal 22 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  &  Great  Northern. 22 

Ironton 22 

Jonesboro  Lake  City  &  Eastern 22 

Kahului 29 
alamazoo  Lake  Shore  &  Chicago 22 

Kanawha  <8c  Michigan 22 

Kansas  City  Clinton  &  Springfield 22 

Kansas  City  Southern 22  and  31 

Kansas  City  Terminal 22 

Kentucky  &  Tennessee 22 

Kentwood  &  Eastern 22 

Kewaunee  Green  Bay  &  West.     See  Gr  Bay  &  W..21 

Lackawanna  &  Wyoming  Valley 22 
ake  Champlain  &  Moriah 22 

Lake  Charles  &  Northern.  See  Southern  Pacific! 4 
Lake  Erie  &  Western.  See  New  York  Cent. 8  and  31 
Lake  Erie  Alliance  &  Wheeling.  See  N  Y.  Cent..  8 
Lake  Shore  &  Mich  South.     See  N  Y  Central. 8  and  31 

Lake  Superior  &  Ishpeming 22 

Lake  Terminal.     See  United  States  Steel 15 

Lakeside  &  Marblehead 22 

Las  Vegas  &  Tonopah 22 

Lehigh  &  Hudson  River 22 

Lehigh  &  New  England 22 

Lehigh  Valley    22 

Lexington  &  Eastern 23 

Liberty  White 23 

Ligonier  Valley 23 

Litchfield  &  Madison 23 

Live  Oak  Perry  &  Gulf 23 

Long  Island.     See  Pennsylvania 10  and  32 

Lorain  &  West  Virginia 23 

Louisiana 23 

Louisiana  &  Arkansas 23  and  31 

Louisiana  &  Northwest    23 

Louisiana  &  Pacific 23 

Louisiana  Central 23 

Louisiana  Railway  &  Navigation 23 

Louisiana  Southern.     See  St  Louis  &  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 14 

Louisville  &  Jeflersonv  Bridge.     See  N  Y  Central..   8 

Louisville  &  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  &  St  L.     See  Atlantic  Coast!   4 

Macon  &  Birmingham 23 
aeon  Dublin  &  Savannah 23 

Macoupin  County.     See  Chicago  &  North  Western.   5 

Maine  Central.     See  Boston  &  Maine 4 

Manistee  &  Northeastern 23 

Manitou  &  Pike's  Peak 23 

Manufacturers'  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  &  East  Texas 23 

Maryland  &  Pennsylvania 23 

Maryland  Delaware  &  Virginia.     See  Penn.10  and  32 

Maryland  Electric  Railways 23 

McCloud   River 24 

McKeesport  Connecting.     See  U  S  Steel ..*.15 

Memphis  Dallas  &  Gulf 24 

Mercer  Valley.    See  United  States  Steel 15 

Michigan  Air  Line.     See  Grand  Trunk.. 7 
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Michigan  Central.     See  New  York  Central.  .9  and  31 

Midland  Terminal.     See  Cripp'e  Creek  Central 19 

M idland  Valley 24 

Mineral  Point  &  Northern 24 

Mineral  Hange.     See  Canadian  Pacific 5  and  31 

Minneapolis  &  Rainy    Tiiver 24 

Minneapolis  &  St  Louis 24  and  31 

Minneapolis  St  P  &  S  S  M.     See  Can  Pac 5  and  31 

Minnesota  &  International.     See  Northern  Pacific. 25 

Mississippi  Central   24  and  31 

Mississippi  River  &  Bonne  Terre 24 

Missouri  &  Louisiana 24 

Missouri  &  North  Arkansas 24 

Missouri  Kansas  &  Texas 7  and  31 

Missouri  Kansas  &  Texas  of  Texas.     See  M  K  &  T.   7 

Missouri  Oklahoma  &  Gulf 24 

Missouri  Oklahoma  &  Gulf  of  Texas 24 

M issourl  Pacific 8 

Missouri  Southern 24 

Mobile  &  Ohio.     See  Southern 13 

Monongahela.     See  Pennsylvania 10 

Monongahela  Connecting 24 

Montana  Wyoming  &  Southern 24 

Montour 24 

Montpelier  &  Wells  River 24 

Morgan's  La  &  Texas  RR  &  SSCo.    See  So  P  c 14 

Munlsing  Marquette  &  Southeastern 24 

Nashville  Chatt  &  St  Louis.     See  Atlantic  Coast..  4 
atchez  Columbia  &  Mobile 24 

Nevada-California-Oregon 24 

Nevada  County  Narrow  Gauge 25 

Nevada  Northern    25 

New  Iberia  &  Northern 25 

New  Jersey  &  New  York.     See  Erie 6 

New  Orleans   &  North  Eastern.     See  Ala  N  O   & 

Texas  Pacific  Junction 16 

New  Orleans  Great  Northern 25 

New  Orleans  Mobile  &  Chicago 25 

New  Orleans  Natalbany  &  Natchez 25 

New  Orleans  Southern  &  Grand  Isle 25 

New  Orleans  Texas  &  Mexico.     See  St  L  &  S  F...12 

New  York  &  Ottawa.     See  New  York  Central 9 

New  York  &  Pennsylvania    25 

New  York  Central    &   Hudson   River 8  and  31 

New  York  Chicago  &  St  L.     See  N  Y  Cent.  .9  and  31 

New  York  New  Haven  &  Hartford 9 

N  Y  Ontario  &  Western.     See  N  Y  N  H  &  H.9  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...  10  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 6  and  31 

Newburg  &  South  Shore.     See  U  S  Steel 15 

Newport  &  Richford .     See  Canadian  Pacific 5 

Norfolk  &  Portsmouth  Belt  Line 25 

Norfolk  &  Western 25  and  31 

Norfolk  Southern    25 

North  &  South  Carolina 25 

Northampton  &  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama .     See  Southern 13 

Northern  Central .     See  Pennsylvania 10  and  32 

North  em  Pacific 25 

Northwestern  Pacific    25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast. .  4 
Norwood  &  St  Lawrence 25 

Oahu  Railway  &  Land  Co 29 
hio  River  &  Western .25 

Oklahoma   Central 25 

Orange  &  Northwestern.      See  St  L  &  San  Fran. .12 

Oregon  Short  Line.     See  Union  Pacific 14 

Oregon- Washington  RR  &  Nav.     See  Union  Pac  14 
Ouachita  &  Northwestern 25 

Pacific  &  Idaho  Northern 25 
acific  Coast 26  and  31 

Pacific  Railway  &  Navigation 26 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 12 

Pecos  &  Northern  Texas.     See  Atchison 3 

Pennsylvania  Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  System 9  and  22 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  &  Eastern.     See  New  York  Central- .9  and  31 

Peoria  &  Pekin  Union 26 

Peoria  Railway  Terminal 26 

Pere  Marquette 26  and  32 

Perkiomen.     See  Reading 11 

Philadelphia  &  Reading.     See  Reading 11  and  32 

Phila  Baltimore  &  Washington.     See  Penn.10  and  32 

Philadelphia  Newtown  &  N  Y.     See  Reading 11 

Pierre  Rapid  City  &  Northwestern.  See  Ch  &  N  W.  5 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central. .9  and  31 

Pittsburgh  &  Moon  Run 26 

Pittsburgh  Allegheny  &  McKees  Rocks 26 

Pittsburgh  Chartiers  &  Youghiogheny.     See  Penn.  11 

Pius  Cin  Chic  &  St  Louis.     See  Penn 11  and  32 

Pittsburgh  Shawmut  &  Northern 26 

Pontiac  Oxford  &  Northern.     See  Grand  Trunk 7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  &  Maine 4 

Quanah  Acme  &  Pacific 2o 
uincy  Omaha  &  Kansas  City.     See  C  B  &  Q 17 

Railway  Transfer  of  Minneapolis.     See  M  &  St  L.24 
aritan  River 26 

Ray  &  Gila  Valley 26 

Reading  &  Columbia.     See  Reading 11 

Reading  Company 32 

Reading  System 11 

Reynoldsville  &  Falls  Creek 26 

Richmond  Fred  &  Potomac.    See  Richmond- Wash. 26    | 

Richmond-Washington  System 26 

Rio  Grande  &  Eagle  Pass 26 

Rio  Grande  &  El  Paso.     See  Atchison 3 

Rio  Grande  Southern.     See  Denv  &  Rio  Gr.6  and  32 

Rock  Island  Southern  Railway 26    I 

Rock  Island  System 26  and  32    I 

Rutland.     See  New  York  Central 9  and  32    I 

St  Clair  Terminal.     See  U  S  Steel 15   I 
t  Clair  Tunnel.     See  Grand  Trunk 7  I 

St  Johnsbury  &  Lake  Champlain.      See  Bos  &  Me.  4  I 

St  Joseph  &  Grand  Island.     See  Union  Pacific 14  I 

St  Lawrence  &  Adirondack.     See  N  Y  Central 9  1 

St  Louis  &  Hannibal -26 

St  Louis  &  O'Fallon 26 

St  Louis  &  San  Francisco 12 

St  Louis  Brownsville  &  Mex.     See  St  L  &  S  F 12 

St  Louis  Iron  Mtn  &  Southern.     See  Missouri  Pac.  8 
St  Louis  Merchants  Bridge  &  Terminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Rocky  Mountain  &  Pacific 27  and  32 

St  Louis  San  Fran  &  Texas.     See  St  L  &  S  F 12 

St  Louis  Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..12 
St  Louis  Transfer    27     I 
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Name. 

St  Louis  Troy    <fc    Eastern 

St  Paul  &  Kansas  City  Short  Line.     See  Kock'fsl"   26 
St  Paul  bridge  &  Terminal.  .  "97 

Salem  Kails  City  &  Western  "27 

1  Salt  Lake  &  Los  Angeles "  "27 

San  Antonio  &  Aransas  Pass  ""  27 

San  Diego   &  Southeastern  27 

San  Pedro  Los  Angeles  &  Salt  Lake  "   27 

Sandy  Hlvcr  &  Kangeley  Lakes.  See  Bos  &  Maine  5 
Seaboard  Air  Line  97 

Sierra  Hallway  of  California! 

South  Buffalo 

South  Dakota  Central  _        

South  Georgia 

Southern  Hallway !!!!! 

Southern  Kansas  Ry  of  Texas.     See  Atchison" 
Southern  Pacific  .  13  and  32 

Southern  Hallway  In  Mississippi.     .See  Southern        13 

Southern  Utah 27 

S[)okane  International  "  27 

Spokane  Portland  &  Seattle  "  "27 

Standard  &  Hernando  $7 

Stanley  Merrill  &  Phillips  "27 

Staten  Island,     see  Haiti  more  &  6"h~io  "'  "4 

Staten  Island  Rapid  Transit.  .See  Bait  &"6"h"lo"""  4 
Stephenville  North  &  South  Texas.  See  St  L  S  W~12 
3ulllvan  County.     .See  Boston  &  Maine  li 

Sumpter  Valley 97 

Sunset ""'  Si 

ana  &  New  York  ok 

Susquehanna  Hloomsburg  &  Berwick"."  iseePenn"  10 

See  Delaware  Lackawanna  &  Western      "l9 
See  Del  L  &  W         19 


--27 
--27 
-.27 
.-27 
.-12 
3 


Name. 
Tampa  Northern 
Tennessee  Alabama  &  Georgia   ~ 
Tennessee  Central 

Texm«in*V,,?f"'oaJ1  Relation  „t  st  ,,, 
icxas  &  Gulf,    see  Atchison 

Texas  &  H-le'ine""'"""-     See  s""thern  Pacific: 

33S  Kmi^rl™  *  «£■  - 


Pane. 
-..28 
...28 
28 
-  28 
...  3 
.14 


Name.  □„„. 

Victoria  Fisher  &  Western  °% 

Virginia  &  South  western  .     .See  Southern " "  " 13 

"    "29 


Virginia  &  Truckee 
Virginia-Carolina.. 
Virginian    


29 
29 


Wa 


...15 


Texas  Mexican 
Texas  Midland 
Texas  Oklahoma  &  Eastern"" 

Tionesta  Valley 


>'ll.sse\ 

Syracuse  Hinghamton  &  N~Y~. 


racoma  Eastern.     .See  Chic  Milw  &  St  Paul  6 

allulah  Falls.     .See  Southern .    13 


28 
28 
28 

28 

roledo  Terminal 

Tonopah  &  GoldQeid  "" """"-55 

Tonopah  &  Tidewater  7,2 

Tremont  &  Gulf 
Trinity  &  Brazos  Valley 


.See  Colo  &  Southern!!!   6 

Uintah    
lster  &   Delaware  $» 

u!;!::!^1-  S''XVX,,*H  --^^fl 

UrXd'st  'teslS?e  l**^'       »  ^nnsyu'^U til 
United   Verde  £*&&'  .^ 

Wandalia       .See  Pennsylvania  1 1  and  39 

V  ermont  Valley.     .See  Boston  &  Maine" "  5 

Vicksburg  Shreve  &  Pac.     .See  Ala  NO  &  "f  P  jet!  1-6 


abash 

abash  Chester  &  Western  ""99 

-  -ash-Hlttsburgh  Terminal.     .See  Wabash""" 
VVadl.y  Southern.      .See  Central  of  Georga     "  17 

Washington  Idaho  &  Montana  "29 

Washington  Southern       .See  Richmond- Wash 2H 

vvaynesi.urg  &  Washington,     .see  Pennsylvania!  ~n 

Ueatherford  Mineral  Wells  &  N  W.      .See  Tex  &  P28 
U  est  Jersey  &  Seashore.     .See  Pena.  . .           I0*nd  32 

VV  est  Side   Belt .      .See   Wabash  U  f  % 

W  estern  Allegheny. .  k% 

Wester,,  Maryland  90 

Western  Pacific.     See  Denver  &  RloGrande  ft 

Wester,,  Hallway  of  Alabama..  J5 

u: ^•l,""i •&„''a.k';-h:ri''-  *« Wabash .:::::       fi 

Wichita     a  Is  &  .North  Wester,,,      .sve  Mo  K  *  f"  7 

Wichita  Falls  &  Southern.      See  \fo  Kan  &  Texas' '    7 

Wichita  Valley       See  Colorado  &  Southern      "S" "   I 

W  Jkesbarre  &  Eastern.     .See  Erie 

WlUlamsport  &  North  Branch 

Winston-Salem  Southbound 

Wisconsin  &  Michigan 

VVrlghtsville  &  Tennille.      .See  Central' of  Ge"o"rVia 

Wyommg  &  Northwestern.     .See  Chic  &  N  W 

Yazoo  &  Mississippi  Valley  90 

osemite  Valley..  "  it 

Youngstown  &  Ohio  Hirer 

^■anesville  &  Western.     .See  New  York  Central...  9 


.29 
.29 
.29 
.17 
-   5 


INTERSTATE   COMMERCE   COMMISSION   RETURNS 

hfl  l0i!f™!_We_lh0^  th?  fiSurcs  f-:.^e  latest  month  of  every  road  which  is 

We  give  first  the  roads 'that's 


rf  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  a?  \ V  r  t  *  S^  t0  make  monthl>'  J'etu™s 
inder  the  control  of  the  larger  systems,  and  then  add  the  ™ZZ  of  M l^nft  ^  *  "  pv6  ^  the  roadfl  th^  are 
n  a  subsequent  part  of  this  publication— pages  30  to  32-  we  aZ  2^  n  r°adSj  arranged  ln  alphabetical  order, 
^y  from  the  Commerce  Commission  returns  or  embrace  mon  f,  ,f<    U^i^T'1  T"'^  "hT  these  diff('r  *  a^ 

"IUIt  ldclb  tnan  are  contained  in  these  lattPi- 
Atchison  Topeka  &  Santa  Fe  System. 


Atchison   Topeka  &  Santa  Fe 

relght  revenue 

!as8engcr  revenue !!!!!!!! 

Total,  Including  other  revenue 
xpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses..!!!^ 
Total,  including  general 

t  from  railroad 

nslde  operations,  net !!!! 

Total  net  revenue.  _ 

ixes 111". 

Final  net 

lies  of  road  operated 

(Grand  Canyon 

eight  revenue 

ssenger  revenue !!!!!!!!!! 

Total,  Including  other  revenue 
ixiiNcs  -Maintenance  of  way 
Maintenance  of  equipment 

i  ramo  expenses 

rransportatlon  expenses!!!!!! 

Total,  Including  general 

t  from  railroad. 

tslde  operations,  net!!!!!!!!! 

Total  net  revenue 

xes 

"Inal  net 

es  of  road  operated 


lull  &  Inter-State  of  Texas 
tight  revenue.. 
Isenger  revenue  ..!!!!!!!!!! 

"otal,  Including  other  revenue 
lenses     Maintenance  of  way 
laJntenance  of  equipment 

.raffle  expenses 

ranspoi tation  expenses!!!!!! 

j  Total,  Including  general 

from  railroad.. 
BMe  operations,  net!!!!!!!!! 
.otal  net  revenue 


...  2,631,345 

8,200 


"e-T7-- -July  1  to  June  30— 

1911.  1911-12.       1910-11. 

H32.789  5S,<JU>J52  59.03*4.125 

1,946,861  23,345,373  22,754  764 

?'??4't5?  S9,S56,346  89,164,216 

HU^l   }§'§i?>§29   1^.847,208 

fne'Snl  lM%Mli   13,869,044 

208,70b      2,005,716      1  8.51    541  i 

2.090,039  26,764,617  2(,.  1  i.i.'ii  i  , 

J^MOg  57,666.310  .V,. i,;;r.  i:i.; 

^!57UJ45  32,190,030  32„-,2.i.72_' 

2'571.045  32,190,030  32,526^722 

203,156     3,550,009     2,925,995 


2.367,889  28.633.961  29,000,726 
7,549 


ilnal  net 

La  of  road  operated!!!!!!!!!!^ 

"|i  Colorado  &  Santa  Fc      ■ 

vht  revenue. 

anger  revenue  ..!!!!!!!!!!"" 

►tal,  Including  other  revenue 
nses     Maintenance  of  way 
untenance  of  equipment. 

MOO  expenses 

ansportatlon  expeuscs!!!!!!" 

JTotal,  including  general 

1  '"in  railroad 

1  lae  operations,  net!!!!!!!!! 
jtal  net  revenue 

Jial  net 

1   of  road  operated!!!!!!!! 

■<:os  &  Northern  Texas 

1  lit  revenue 
nger  revenue  """"""I 
;»l.  Inoludlng  other  revenue 

y  ,S| a     Maintenance  of  way 

iiten.inee  of  equipment.    """ 

me  expenses 
1  Dsportation  expenses!!!!!!! 

otal,  Inoludlng  general 

1  om  railroad 

lie  operations,  net!!!!!!!!!! 

.  U  net  revenue 

jiinet rzzzzzzrzzz 

1  >f  road  operated!  !  !  !  !  ! 


Rio  Grande  &  El  Paso 
r  i  eight  revenue. 
I 'o-ssenger  revenue  ..!!!!!!!!!"" 

Total,  including  other  revenue 
expenses — Maintenance  of  way 
Maintenance  of  equipment 

I  raffle  expenses 

Transportation  expenses. !!!!!! 

Total ,  including  general 

Net  from  railroad 

outside  operations,  net..!!!!!! 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated!!.!!!! 

Southern  Kansas  Ry  of  Texas 
Freight  revenue. 

Passenger  revenue !! 


—July  1  to  June  30 — 
1911-12.        1910-11. 


otal,  including  other  revenue 
Expenses— Maintenance  of  way 

Maintenance  of  equipment 
I  raffic  expenses 


78,411 
20.410 

103.191 

5,506 

22,317 

Transportation  "expenses!  !!!!!!         34,'61 8 
Total,  including  general.. 
Net  from  railroad 
Outside  operations,  net!!!!!! 
Total  net  revenue 

Taxes 

Final  net  . 
Miles  of  road  operated!!!!!!!!;:"  124 

Texas  &  Gulf 
Freight  revenue 

1  'assenger  revenue  '.IZZIZZZ'. 

KtT,?.^  lnc'uc?ing  other  revenue 
Expenses— Maintenance  of  way 
Maintenance  of  equipment     "" 
1 1  afflc  expenses 
Transportation  expenses!!!!!! 

Total,  Including  general 

Net  from  railroad 
Outside  operations,  net!!!! 
Total  net  revenue 


!■  inal  net 
Miles  of  road  operated!!!::;:;    " 

Total  of  roads  above— 
Freight  revenue 

agar  revenue  -!!!" 

l>p'ensesln<Mlll!lnir0,hcrr'>' 

\V   V:  ^-^'''"""''wx-e  of  way 
I.,      enance  of  equipment 
1 1  afflc  expenses 
Transportation  expenses 
Total.  Including  general...;."."  5, 
Net  from  railroad.. 
Outside  operations,  net 

Taxel0ta_lnetrevenue--"   " 

Flu!  net 
Miles  of  road  operated."!; 


10.679 


\tlantic  Coast  Line 
I  i  eight  revenue 

Passenger  revenue""!" "" 

tnorodlng  other  reven,",e" 

\ I. , I,,  enance  of  equipment 

Tratoo  expenses  

I  -ansportat;..  \~ - 

Total,  Including  general 
Net  from  railroad. 

Outside  operations,  net 

Total  net  revenue 

Final  net  - 

M  lies  of  road"  odV™^h 


2.575.416  31,77 

9,758(See  this  road  on  page  30^ 

Atlantic  Coast  System. 


1,640,706     1.556.244  22  I52..%n  21   -. 
615061   .      568.1 

33.4Li3..-,5; 

_><j.317 


,332.123 
270.265 
364.393 

11.752." 


road  ODerated! 


4.559 


"    10.921.974  11   174  qrm 
171.247 
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Atlantic  Coast  Line  System     Concluded 

June July  l  to  June    10 

1912.  1911.          L911-12.       1910-11. 

Charleston  &  \\  ostein  Carolina             $  $                      8                      i 

Freight  revenue                                        83.639  101,425     L.475,670     1,41 

Lger  revenue                                     28.596  26,782        360.580        354.097 

Total,  Including  other  revenue..       120,257  L36.080     1, 933,896      1,934.200 

Expenses     Maintenance  of  waj               24.041  12,770        361,056        327.022 

Maintenance  of  equipment                  30,149  21,380        299.331         ^27,971 

Traffic  expenses           3,790  2,819          37,347          37.103 

Transportation  expenses S8  35.669        751.518        662.677 

Total,  Including  general 117.439  77.133     1,507,905     t, 304,3 15 

278T7  58.947         425,990         629, 8$4 

Outsld                     .  net  — -- • 

Total  net  revenue 2.817  58,947         125,990        029,884 

10.915  10,864          65.915          60,089 

Final  net --- - -.           8.097  18.082         360,075        569,794 

lilies  of  road  operated 340  340 

Columbia  Newberry  &  Laurens 

Freight  revenue 10.670  11.345        209,070        238,698 

Passenger  revenue 8,478  7,104        101.726        100,069 

Total,  Including  other  revenue..        20,516  19,713        329.221        354,511 

s     Maintenance  of  way 5,626  Cr2,237          76,559          .).>.2'.)7 

Maintenance  of  equipment 4.177          40,810          35,820 

o  expenses  ..  210    242  1,935  1,818 

Transportation  expenses ,    ;_. ,  6i648           98.349         104,065 

Total.  Including- general 12.672  12,046         245,113         228,569 

Net  from  railroad "         77843  7.667           84.107         125,941 

Outside  operations,  net 

Total  net  revenue 7.S43  7,667           84,107         125.941 

Taxes 2.301  741  12,201  10,641 

Final  net--. 5.541  6.925          71.906        115.299 

Miles  of  road  operated 75  75 

Frelghtrcvenue 129,958  125.382     2,238.773     2.127,487 

Passenger  revenue...    76.291  69.343        922.847  882.420 

Tot!  1.  including  other  revenue.-       222,987  209.817     3.378,749     3,210,291 

Expenses    -Maintenance  of  way 24,458  2,427         311,525         372,361 

Maintenance  of  equipment 12,603  41,311          520,428         495,012 

Traffic  expenses 11,612  11,150          137.634          126,1-11 

Transportation  expenses 100.304  99.557     1.508,046     1,331,085 

Total,  including  general 186.116  162.073     2,582,408     2,411,840 

Net  from  railroad 36,871  47,744        796,340         798,450 

Outside  operations,  net 

Total  net  revenue 36,871  47,744         796,340         798,450 

Taxes 2.920  2,100  32,815  21.713 

Final  net..- 33.951  45,644         763.495         773.737 

Miles  of  road  operated 307  307 (See  this  road  on  page  30) 

Louisville  &  Nashville  -May — July  1  to  May  31 — 

Freight  revenue 3.355,516  3,060.505  37,567,867  36,161,517 

Passenger  revenue 1,010.878  937.211   11.213,916  10,698,242 

Total,  including  other  revenue..   4,668.175  4,272.010   51.88~2.S24   49.S79.243 

Expenses— Maintenance  of  way...       807.304  851,509     8,024.882     8,335.066 

Maintenance  of  equipment 901.699  786,520     9,234,233     8,737,421 

Traffic  expenses 101,510  91,000      1,073,708      1,036,344 

Transportation  expenses 1,572,802  1,453,207  16,879,675   16,195,424 

Total,  including  general 3.502,963  3,273,788  36,242,533  35.303,795 

Net  from  railroad 1,165,212  998,227   15.640,290  14,575,448 

Outside  operations,  net 8,147  11,830      — 15,542           36,404 

Total  net  revenue 1,173,359  1,010,058  15,624,747   14.611.853 

Taxes 150,616  161,507      1.645.116      1.770.5S1 

Final  net 1.022,742  848,550   13,979.630  12,835,271 

Miles  of  road  operated 4,727  4.000 

Louisville  Henderson  &  St  L      ■ June July  1  to  June  30 — 

Freight  revenue 54,927  56.317         792,853         730,685 

Passenger  revenue 32,143  33,289        402,794         401,773 

Total,  including  other  revenue..         94,541  95,655     1.279,468     1,214,692 

Expenses— Maintenance  of  way--.         31,230  19,855         290.348         309.823 

Maintenance  of  equipment 14,103  11,973         165,817         140,596 

Traffic  expenses 5,376  4,301           53,146           56,407 

Transportation  expenses 37,770  35,319        440,394         407,076 

Total,  including  general 92,117  74,147         986,077         948,514 

Net  from  railroad 27424  21,508        293,390        266,177 

Outside  operations,  net 520  379  3.200             2,328 

Total  net  revenue 2,944  21,887         296,590        268,505 

Taxes 3,000  8,643           36,000           37,977 

Final  net —55  13,244         260,590        230,528 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue 683,045  656.639     8,460,359     8,707,680 

Passenger  revenue 243,012  230,313     2,946,752     2,827,755 

Total,  including  other  revenue..'      995,858  951,997   12,262,675   12,323,862 

Expenses— Maintenance  of  way...       133,063  129,439     1,796,913     1,863.672 

Maintenance  of  equipment 153,662  185,006     2,227,345     2,261,007 

Traffic  expenses 41,286  36,397        463,317         425.103 

Transportation  expenses.. ------       394,406  362,753     4,569,758     4,429,496 

Total,  including  general. 753.457  742.671     9.378,871     9,279,959 

Net  from  railroad 242,400  209,326     2,883,803     3,043,902 

Outside  operations,  net —1,497  44      — 11,266      — 10,107 

Total  net  revenue 240,903  209,370     2,872,537     3,033,795 

Taxes 27.618  28,781         305.506         285.904 

Final  net 213.284  180,589     2,567,030     2,747,891 

Miles  of  road  operated 1,230  1.230 

Northwestern  RR  of  So  Car 

Freight  revenue 3,722  4,263           92.347           99.391 

Passenger  revenue 1,798  .        1,841           25,331           24,784 

Total,  Including  other  revenue..           6,097  6,526         123,678         129,919 

—Maintenance  of  way 3.253  2,727           21,006           19,207 

Maintenance  of  equipment 1,247  1,426             8,473             8,759 

Traffic  expenses 12  6                    48                 561 

Transportation  expenses 3,604  3,216           36,342           80,010 

Total,  including  general 8,950  8,256           75,517           85,396 

Net  from  railroad — 2,852  ~  — 1,729  48,161           44,523 

Outsideoperations.net 

Total  net  revenue — 2,852  ~~  — 1,729  48,161           4~~T523 

Taxes 1,337  1,280              1.637             4,580 

Final  net — 4,189  —3,010          43,524           39,942 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  Sytem. 

Baltimore  &  Ohio 

Freight  revenue 6,465.997  5,720,123  72.465.544  67.629,937 

Passenger  revenue 1,344.003  1.289,890  14.754.911   15.208.432 

Total,  including  other  revenue..   8.314,833  7.461,709  92.594,322  887T45.003 

Expenses — Maintenance  of  way. .  .    1.357. 833  1  .((57.731    11.365.454    10.279,615 

Maintenance  of  equipment 1,389,545  1.310.071    16,651,534   15,881.620 

Traffic  expenses 178,799  156,562      1,950,598     1.948.966 

Transportation  expenses 2.751.080  2.516.971   32.751.234  32.818.499 

Total,  Including  general 5.840.316  5.199.978  64,709,537  62.760.067 

Net  from  railroad 2,474.516  2.261.730  27,884,785  25,378  036 

Outside  operations,  net — 54,996  — 26.108    — 666.639    — 148.312 

Total  net  revenue 2.419,520  2,235.621   27.218.145  257230  624 

Taxes 267.537  210.752     2.984.948     2,596,249 

'laal  net 2,151.982  2.024.869   2  L 233 .196   227034  374 

lies  of  road  operated 4,455  4.433 


B  &  ()  Chic  Term 

Freight  revenue      

Passenger  revenue 

Total,  Including  Other  revenue. 
Expenses  -  Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expensi  a 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  n, t  revenue.- 

Taxes 

Final  net 

Miles  of  road  operated 


1912. 
$ 


1911. 
% 


-July  1  to  June  30 — 

1911-12.       1910-11. 

$  $ 


2,769 


2,837 


27.929 


31,808 


i  11,89-1 
16.250 
16,227 
111 
51,273 
91.6  10 

50,25-1 

7  70 

51.025 

20,925 

30.099 
77 


117.210 
29,504 
17.784 

5S5 
19,  150 

1011.5  16 

16,663 
764 

17.428 

18,206 

77S 

77 


1,557,  169 
264,692 

211,150 

10,276 

721  ,691 

I  ,'-'63,  19  1 


1,151.102 

202,270 

221.002 

9,066 

7  17,596 

1 ,226,656 


293.9  75  22-1, 445 

10.288  10,470 

304,264         234.916 

226,632         220.741 

14,174 


77,631 


Cin  Ham  &  Dayton 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 

Statcn  Island 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses— —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Staten   Island  Rapid  Transit 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


601,823 

136.233 

830,580 

90,211 

139.512 

15,593 

346,978 

576,543        611.541 


6,904.048 

1.659. 051 

9,570,281 
S3  1.461 

1.702.726 
268.323 

1.3  10,891 

7,398,588 
"279,225  ~~  225,039     2,544,068     2.171.093 


63  1.5  13 
129, 17  1 
855,768 

75,111 
123.558 

22.537 
335,162 


7.202.251 
1,606.1  I,", 

9. SOI  ,320 

1,000.947 

1,703. 14S 

23  4.811 

1.153.047 

7.317.252 


2.197 

23.1  14 

26,432 

3.073 

3,153 

403 

13.766 


1,871 

20,595 

23,355 

012,310 

2.037 

385 

11,513 


23,911 
227,147 

262.272 

23.635 

3,8.239 

4.120 

142.49  1 


1,792,716 


21,937 
2 1 5,590 

219.701 

07,347 

35.692 

4,178 

132,764 


21  ,668 

3,008 

4,763 
2.428 

20,346 
2,736 

7,191 
1.000 

23,083 

1,509 

223,669 

255,750 

2,8,603 
24.030 

-6.049 
23,754 

62,634 
14,500 

17.705 
16,500 

6,191 
12 


38.592 

26.60! 


21,583 
12 


37,474 
24,085 


67,359 

5,088 

8,492 

746 

34,762 


63,591 

8.626 

6,191 

703 

28,201 


48,134 


480.242 

27  1,327 

781,731 

82.973 

87,415 

8,116 

329,531 


1,205 


485,589 

271.816 
797,211 

105,751 

70.297 

7,700 

300,824 


51.980 


46,603  544,292  521,772 


15,378 

23,509 


16.987 
9.266 


38,888 
4,500 


26.254 
4,000 


237,439 
224.484 
461,923 

49,200 


275,439 

148.620 

424.060 

44,000 


34,388 

10 


22,254 
10 


412,723         380,060 


Boston  &  Maine 


Boston  &  Maine  System. 

-May- 


Freight  re  venue  7.  7 2,329,495  2,340,787 

Passenger  revenue  . 1.205,750  1.254,667 

Total,  including  other  revenue..  3,859,051  3,879,814 

Expenses — Maintenance  of  way 412,496  708,160 

Maintenance  of  equipment 528,214  533.677 

Traffic  expenses 50,524  36.915 

Transportation  expenses 1.560,216  1,621,673 

Total,  including  general- . 


— July  1  to 

24,567.230 

14.307,544 

42.018,443 

5,331,757 

5,934,826 

431,299 

19,452,356 


May  31 — 

23,088,356 

14,180,894 

407952,054 

5,386,982 

5,636,507 

452,642 

19,239,796 


2,636,046     2,985,590  32,087,432  31.720,792 


Net  from  railroad 1,223,005 

Outside  operations,  net 8,150 

Total  net  revenue 1,231,155 

Taxes 172,350 

Final  net 1,058,804 

Miles  of  road  operated 2,244 


Maine  Central 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenanee  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 


894,224 

17,179 

911,403 

147,235 

764,168 

2.242 


9,931,010 

168,202 

10,099,212 

1,914,513 

8.184,699 


9,231,262 
66,921 
9.298,183 
1,942,669 
7,355,514 


51 9.5  IS 
329,489 
913,329 
176,123 
125,149 
8,604 
299,501 


539,771 

300,590 
901,470 
144,541 
122.261 
6,913, 
302,908 


— July  1  to  June  30 — ■ 
6.666,535     6,071,680 

3. 333,, 503      3.242.616 


10,643,051 
1,880,247 
1,434.052 

104.472 
3.967.277 


9,948,267 
1.610,872 
1,460,001 
89.761 
3.720,894 


632,540         602.345     7.690,846     7,204.686 


2,281,541 


Portland  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. - 

Expenses —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 

St  Johnsburyfic  Lake  Champlain 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


4,191 
212 


34,915 
1,338 


9.137 
630 
819 
177 

2.862 


101,369 

824 

5,182 

667 

11,335 


6.304 


21,616 


2,832 

4,926 


79,753 
57,042 


7,759 

4,678 


3,080 
30 


16,142 
5,486 


24,566 

5,173 

CV92 

237 

11,636 


23,288 

8,283 

34,650 

14,418 

201 

165 

13,258 


136,795 
40.428 
96,366 


17.517 

28.654 

7.048 

5.995 

7.048 
1,000 

5.995 
900 

-July  1  to  May  31 — 

210,214         221,672 

92,809         100,447 

350,832 

78,848 

2,387 

2,233 

153,333 

245,149 


331,350 

74,440 

1,410 

2,358 

159,027 

245.925 


85,425         105,682 


85,425 
9.841 


6,048 
97 


5.095 
125 


105.682 

9,008 

96,673 


Aug..  191'J.i 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded 


Sandy  River  &  Rangeley   Lakes 
Freight  rcvenu  e - 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses- -Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general _ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 

Sullivan  County 

Frelgh  t  revenue _ _ 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses    Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses... 
Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Vermont  Valby 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net     .. 

Miles  of  road  operated..! 


1912. 

$ 

7.507 

4,031 
12,652 

3.885 

1,860 
276 

4.580 
io..x.v, 

1,797 

[7797 
472 

1,324 
101 


-July  1  to  June  30 — 
1911-12.        1910-11. 


105,497 

18.87!! 
l(i<l.  097 
.'17.111 
18.082 
2,580 
50.822 


12, (122 
1 ,885 
1  , 1  59 
211 
4.582 
8,333         118,758         106,172 


i 

92,459 

48,003 
153,330 
27.720 
16,180 
2,882 
53.025 


47. 93'.) 


17,158 


4,288 
191 


47,939 

2,022 


4,096 
1 03 


47,158 

2,2  13 
41.91  I 


29.881 

9,718 

II  ,l>51 

7,108 

122 

18.578 

28.107 


-May- 


29.594 
8.520 

40,001 

7.. -|9S 

5,722 

101 

16,547 


-July  1  to  Mail  31 

298, 158 

120, 197 

445,627 

01.779 

1,179 

195,1  15 

318,964 


307.913 

135,232 

407,, 402 

93.959 

117.129 
1,319 

2I1.0H9 


126,663 
28.800 


30,380 
9.266 

41,722 

4,9(18 

3,587 

110 

16^276 

20,810 

14,906 

14,906 

1.000 

13,300 
24 


29,983 
8,029 

39.879 

7,864 

5.01  1 

90 

14.953 


308,942 

131.256 

463,144 

38,102 

52,231 

1.218 

192.530 


97.863 


120.4  15 

432.109 

54.537 
49,287 

1.073 
109.912 


28.644        288.581 290.215 

"117234"         174,562         1427193 


11,234 
1,700 


9,534 
24 


174,562 
17,600 

17,0.902 


142.193 
16,300 


Canadian  Pacific  Lines  m  United  States. 

July  1   to  ./.■■ 

33.719 


Canadian  Pac  Ry  (in  Maine 

Freight  revenue... 
Passenger  revenue 

Total,  including  other  revenue.. 
Expenses    -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 


—71,142 

22.300 

93,4  13 

233 


196,848 
85.461 

297,199 

89.300 

31,290 

14  233 

105,201 


6  -.431 
50.654 
10,7)11 
0,070 
01,377 

Total,  including  general...        136,574 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue   __ 
Taxes 

Final  net 

Miles  of  road  operated Z""I 

Puluth  South  Shore  &  Atlantic 

Freight  revenue 

Passenger  revenue 

Total,  Including-  other  revenue. . 
Expenses     Maintenance  of  way 

maintenance  or  equipment 

Traffic  expenses 

iportatlon   expenses 

Total.  Including  general 

Net   from  railroad    ..    . 

Outside  operations,  net 

Total  net  revenue 

Taxes  .....I" 

Final  net    

Miles  or  road  operated       ... 

Miner il  Ranze 

Freight  revenue 

Passenger  rex  i  nue 

Total,  including  other  revenue 
Expenses     Maintenance  of  way 
Maintenance  of  equipment 

Traffic  expenses 

pnrtation  expenses!""" 

Total,  including  general 

Net  from  railroad      .    .. 

Outside  operations,  net 

Total  net  revenue 

Taxes     77.  Z 

Final  net 

Miles  or  road  operated   127 

Minn  St  Paul  &  Snult  Ste  Marie 

Freight  revenue _  i  .-.  i  i  s70 

Passenger  revenue 539,73 1 


15.733 

31,376 
14,010 
6,042 

37,,  190 


3  iO.024 
303,275 

207,. 27,0 

03.920 

731,413 


749.204 
337.450 


90.019      1. 302. 3M 


—71,142       —34,644         —5,173 


1.171, 490 

313.001 

lxi.i  19 

58,561 

516.032 

1.107  316 

64.180 


—34,644 

27,895 
—62.539 

233 


185,366 

93.717, 

295,698 
63,  U2 

35,793 

9,005 

100,735 


—7,,173 
107.100 


04.180 
82,895 


-112.171  18,715 


2,061,096 

929.692 

3,152,475 

575,766 

300.101 

121,703 

1.225,429 


2,012,584 

968,082 

3.148.81S 

512,169 

118,982 
1,195.815 


51,273 

21.77,1 

29.522 

623 

59.083 
3.7,71 

65.000 
20.130 
14,575 
481 
33.270 

—4.526 

[7526 

1.077 


81,1  in 
19.308 

61.802 


757,314 
3,358 

700.072 
217.117 
543,254 


217.000  210.009      2.395. 160      2.209.3  10 

"50,132  79,688 

1.140  1,422 


879,177 
9,428 

888,905 

215.179 
073.727, 


611  (See  this  road  on  page  30) 


55,364 

1.780 
7,9,807 
13.974 

9,440 

483 

20.092 


712.057 
34.401 

770.218 

124,968 

127,389 

5.786 

370.87  1 


699.530 

2 -,.07, 2 
7  10.127, 

131.7,01 

5.893 

371.013 


51.644        645,517        707.587 


8.103  121.731 


8.103 
2.509 


7,.  07,1 


121.731 
37.714 

87.010 


38.837 


38.837 
38.568 


268 


127(Soe  this  road  on  page  .11  I 


Total,  Including  other  revenue  2, 186  7  11 

Expenses     Maintenance  of  way  370.631 

Maintenance  of  equipment...  .       289,052 

Traffic  expenses i    154 

Transportation  expenses  710,551 
Total 


1.1  17.037 
485.498 


19,044.283   15.157.875 
7..702.217     4.971.488 


Including  general. 

Net  from  railroad 

Outside  operations,  net 


1.77,7,121  20.203.990 

2 10.7,00  2.730.7,17, 

271.7,11  3.349.305 

54.567 

633.211  8.682.476 

1.108.372      1.239.7,31  15,882.727 


_       Total  net  revenue 
Taxes  ... 


718.372 

3.720 



98.508 

Final  net  _ 623.584 

Miles  of  road  operated 3.773 

Newport  &  Richford 

Freight  revenue 10,736 

Passenger  revenue 4,546 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  equipment.. 

Traffic  expenses     __ 

Transportation   expenses.  II 
Total,  including  general 

Vet  from  railroad 

Jutslde  operations,  net 

Total  net  revenue. 
Taxes 

Final  net    

des  of  road  operated .."  1 ". Z 


7,17.892    10.381 .268 
13.977,  79.  'Xi 


531 ,868    10,  ' 
124.319      1.541.916 


407.549 

3, 769  (See  thll  road  on  nisc  .' 


2.37,9.009 

3.159.183 

543.  163 

8.140.994 

1  1.699.810 

07Si;.S.8  10 

105.  109 

6.974,239 

1.246.074 

28.11  t 


10.800 
4,651 


17.7,80 
1,410 
1 .392 

80 
18  986 
25.137 

7.. -,-,7 

7.7,7,7 

581 

s.i  18 
21 


491 

3.643 

1.020 

89 

7.930 


220,  Ml 
52.915 

19.29:'- 

1 .07,7 

171.07,9 


12.915         247.599 


■1.7,10  27.17,7 


1,546 

1.879 


2.666 

21 


27.17,7 

7.713 
[4.889 


17.297 

1 .058 

134.989 

202.768 

10.91  1 

10,914 

7.379 


Chicago  &  North  Western  System. 


1912. 
Chicago  &  North  Western  I 

freight  revenue 4. 147,. 072 

Passenger  revenue 1,723,350 

Total,  including  other  revenue..   6,540,362 

Expenses — Maintenance  of  way 1.071.281 

Maintenance  of  equipment 648,794 

Traffic  expenses 99,536 

Transportation  expenses 2,408,390 


-July  1  to  June  30 — 

1911.  1911-12.        1910-11. 

$  $  J 

4,090.606  40.091,540  49,024,957 

1.729.022    I  9.7,7,7,. 7,07    19.118,883 


Total,  Including  general 

Net  from  railroad 

Outside  operations,  n<t 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Chic  St   Paul  Minn  &  Omaha 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue, 
lea    -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

\'t  from  railroad    

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net  

Miles  of  road  operated 


4.319.991 

2. 190. .'e,7 
3.219 

2,193,587 

307,838 
1,887,.  719 


729,399 

402.062 

1,235,653 

10:{. 700 

117.221 

20.710 

451.285 


0.401.817,  73,698.591  71.918,185 

1.029.130  9  3i,v721  10.002.073 

7:17.7,19  9,7,00,87,3  9..:07.190 

91.498  1,340,086  1.232. 010 

2.320.905  30,  3  16.560 

4.310.575  7,2.701.813  7,3.012.710 


2,091,269  20,996,748  21,905,475 
.  i9  33,038  53.676 


2,081,600  20.91,3.709  21  351.798 
2  is. 033     3.422,838     3.116.033 


1,837,566   17,540.871    18.735.764 

7.71 3 'Sec  this  roaJ  on  pane  30) 


701.019 
373.055 

301.523 
135.312 

20.380 

449  5  10 


9.478.791    10  ' 

13     4.475.419 


15.135.420    10 
1.684,548      I 

6.283,447     6.155.616 


788.77,1         97,7>.07,    10,466,216   10.656.053 


446.902 
—3.92,3 
442.908 

00.879 

370. OSs 

1,747 


260,581 

1 .397 

201.97') 

65.180 


4.1,09.209 

,732 


5,436,797 
-12.538 


Vt->,  '.••  >!  1  County 
Freight  revenue 

r  revenue- 

Total,  including  other  revenue. . 
Expenses— Maintenance  of  way. 


27.772 


4.004.470      7,,421. 27,9 
782.845        730.807 
190.793     3.881.630     4,693.451 

1 ,743(See  this  ro-id  on  paice  30) 
21,928        378,263         330,659 


4.970 
22.904 


22,904 
409 


379.392 
30.102 

6~7~044 

7.030  120.918 


15.012  27,2.473 


15,012 
1,206 


252,473 
6.409 


27.881  22.049 

1.071  2001 

Maintenance  of  equipment Crl,44s  594 

Traffic  expenses     

Transportation  expenses 4.503  4.187 

Total,  including  general 

Net  f'om  railroad      

outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Panid  City  &  Northw 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

(  Oitside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  iles  of  road  operated 

V.  vomine  &   Northwestern 
Freight  revenue 

1  'assenger  revenue 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  rail-oad 19.865 

outside  operations,  net 

Total  net  revenue 19,865 

Taxes 5,674 

Final  net 14.191 

Miles  of  road  operated 147 

Chicago  Milwaukee  &  St.  Paul  System. 

Chicaco  Milwaukee  &  St  Paul 

Freight  revenue 3,43 1.472 

Passenger  revenue 1 ,338.309 

Total,  including  other  revenue. .    5,326,758 

Expenses     Maintenance  of  way 919.310, 

Maintenance  at  equipment 743.688 

Traffic  expenses 

Transportation  expenses 1.983 .465 

Total,  including  general 3,846  s;< 


332.241 
33.422 
Cr3.227 


62.559 

91.0.39 


237.602 
7.206 


22,495 

23 

23 

210.O0  1 

230.390 

0.078 
15,036 

12. ss| 
18.887 

17,1.418 
145,662 

203.738 

223.7,04 

20.879 

0.313 

9-14 

149 

10,525 

34.009 
7.021 

139 
13,877 

334.916 

56,653 

22,208 

1.933 

161,809 

463.710 
25.538 

! 

18.019 

23.818 
10.851 

8.007 

249.011 
85.904 

1 

8,260 

8.260 

997 

44.497 

17  2.002 
7.2.037 

7.262 

165 

2,844 
165 

41,406 

! 

23.050 
8.491 

21.598 
9.355 

5.154 

1,687 

3 1 2 

6.569 

349,650 

81.001 

47    !32 

29.971. 

112.077 

- 

33,761 
1.855 

1.787 
310 

0.4  11 

45,087 

22.17,2 

1  !  1,837 

13.895 

14.253 

199.7,87, 

IS. 550 

18,550 

5.972 
12.577 

117 


39.524 


210.097 


288.992 

253.019 


Net  from  railroad. 1  479  924 

Outsldeoperatlons.net '   2 1  3173 

Total  net  revenue j   5m   mk 

T"*(>s '232:017 

Final  net ]  .,,,s  <r,0 

Miles  of  road  operated "   7,51] 

Chic   Vilw  *    Pii2ct   Sound 

Freight  revenue 1  i-,7<;v, 

1  'assenger  revenue ""  272i558 

Total,  Including  other  revenue  1  47  !  892 

Expenses — Maintenance  of  way  131  yio 

Maintenance  of  equipment 

Traffic  expenses  .  . 37  077 

Transportation  expenses!""!!  47K469 

Total,  including  general 772.707 

\<t  from  railroad..    .  7  ,.,  ls, 

Outside  operations,  net "  17.'987 

Total  net  revenue  -is  1  -■> 

*«■  — ..::::::::::::    "sire? 

Final  net    (-,4  ,  !s. 

Miles  of  road  operated I  Zo.",.s 

linllntin  \  illc\ 
Freight  revenue.  . 
I 'assenger  revenue  -IIIIIZIIIIII" 

Total,  including  other  revenue 
1  xpenses—  Maintenance  of  way 

Maintenance  of  equipment 

1  raffle  expenses 

Transportat  ion  expenses ....  .1 . 

Total,  including  general ' 

Vet  from  railroad 

outside  operations,  net. Z  —  ZZZZZ 

Total  net  revenue 
Taxes 


3.371.584  42.815.573  44.776:454 

1.280.695  13.936.963  11  < 

7,. 182.202  03.122.7 

518,472  8.812.314  7.865.400 

545.390  9.081,2; 

I'M. 122  1,266,136  1  . 

1 .997.964  26,842.051  27,9 

3.200.002  47.713.1.10  47.053.718 


1,915,600  15.379.586    17.922.276 

20.910  21.468         195.668 

1,942,540  15. 

220.010  2.8    ■   " 


1.715. 924    12 

7.51  1 


978.01 


16,132.612   1  1.516.366 
1 ,194,892 


',.711.205 


5.211 

2.491 


3.139 

2.011 


8.159 
0T! 

01 
5.626 


6.006 

7,77 
140 

- 


- 


6.390 


147 


Final  net 
Miles  of  road  operated" 


1  17 


S'.856 
116.629 

-  S74 

s;  sos 


172 


-954 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Chicago  Milwaukee  &  St  Paul  System  —Concluded 

,/ii/ic- July   I  <"  ./'""'  30     • 

1912.  1911.  1911-12.  1910-11. 

I  uniiin   I  n-.ti.Tn  i  S  $  5 

trcvcnue  39.313  35.270         123.538         126.993 

Passenger  revenue  9.182        117.784  125.468 

Inotadtng  other  revenue  •  582.915 

Expenses     Maintenance  of  waj  L.847  101.580  103,178 

nance  of  cqulpmi  in  •  03.866 

Traffic  i\i'  9.938 

Transportation  axp  16^504  22.055  198.016  219.931 

Total,  tnoludlng  general  32.963  34.594  414.ii.'."-  416.720 

Net  tP                                               ...  17.956  177802  1572.857  166.194 

or*  rations,  net  131  M 17  6,966 

,!  net  revenue  L8.088  i  L.56?  L61.304  173.101 

Taxes                              5.445  2,501  U.903  30.022 

PTnalnet  12.642  9.065  119,401  143,138 

Idles  of  road  operated 91  01 

Colorado  &  Southern  System. 

Colorado  &  Southern  „_,  ._«._««_. 

Freight  revenue                   433.582  131.034  6.234.774  (J.  1)30.1)75 

jer  revenue  113.980  132.482  1.342.488  1,557.584 

.Total,  lnoludlng  other  revenue  5S6.  ii'  •-.'.  im  s.i.37,sio  s. 995.327 

Expenses     Maintenance  of  waj  -i  58.133  979.285  1)1)8.038 

Maintenance  of  equipment.  124,025  106.981  1.602,952  1.701.882 

Trafflo  expenses  14.256  11.093  139,644  148,395 

Transportation   expenses  196,433  179,148  2.627,250  2,840,288 

Total,  Including  general  442.278  378.035  5,619,197  6.016,191 

Net  from  railroad 144.214  219.375  2,518.618  2.879,135 

Outside  operations,  net              ...  —2,836  —2,792  —16.369  —  is. Mis 

Total  net  revenue 141,377  216.582  2,502.249  2,960.267 

Taxes 29,175  20,545  326.870  292,245 

Final  net  . 112,202  196.037  2.175.378  2,668.021 

Miles  of  road  operated  1.073  1,196 

Ft  Worth  &  Denver  City 

Freight  revenue 180.274  11)7.214  3.112.406  3,234,274 

Passenger  revenue 103,745  124,976  1,419,468  1,665,113 

Total,  Including  other  revenue..  303,787  341.045  4.780,967  5,153,019 

Expenses     Maintenance  of  way .  3S.396  23.854  483.434  472,188 

Malntenanei-  of  equipment 59.015  51.928  794,198  830,109 

Traffic  expenses    6,154  5.863  81,159  71,532 

Transportation  expenses    117.615  117,311  1.639,697  1,627,255 

Total,  including  general 235.318  212.680  3,166,367  3.177.213 

Net  from  railroad 68,468  128.364  1,614,600  1.975,805 

Outsideoperations.net 1,094  — 1,005  — 8,153  — 14,416 

Total  net  revenue.. 67.373  127,359  1,606.446  1,961,388 

Taxes 10.633  10,521  135.275  123.131 

Final  net 56.740  116.837  1,471,171  1,838,257 

MUes  of  road  operated 454  454 

Wichita  Valley 

Freight  revenue .  ._ 14,515  22,224  348,437  430.738 

Passenger  revenue 13,210  17,903  201.155    26^78 

Total.  Including  other  revenue..  30.853  43.972  596.448  747.470 

Expenses— Maintenance  of  way...  in. 177  3,108  114.240  110,684 

Maintenance  of  equipment.". .. .  6,181  5.722  86,374  76.818 

Traffic  expenses 724  736  8.651  7,312 

Transportation  expenses 13,269  19,256  254.252  286,048 

Total.  Including  general 32.905  31.262  492.707  510.619 

Net  from  railroad —2,051  12.709  103,740  236,851 

Outsideoperations.net 

Total  net  revenue — 2,051  12.709  103.740  236,851 

Taxes 2,793  _       2,248  32.709  28.395 

Final  net — 4.845  10.460  71.030  208,456 

Miles  of  road  operated 256  256 

Total  Company 

Freight  revenue 628,371  650.472  1). 695, 617  10,595,987 

Passenger  revenue 230.935  275,361  2,963,111  3,483,875 

Total,  Including  other  revenue..  921.133  982.427  13.515.231  14,895,816 

Expenses— Maintenance  of  way...  134.924  85,095  1.576.959  1,580,910 

Maintenance  of  equipment 189.22!  164,031  2,483.524  2.668.81)9 

Traffic  expenses 21.134  17,692  229.454  227.239 

Transportation  expenses 327.317  315.715  4.521.199  4.753.591 

Total,  including  general 710,501  621.977  9,278,271  9,704,023 

Net  from  railroad 210,631  360,448  4,236,958  5.191.791 

Outside  operations,  net — 3.931)  — 3.797  — 24.522  — 33.284 

Total  net  revenue 206.699  356.650  4,212,435  5.158,506 

Taxes 42.601  33.314  494.854  443.771 

Final  net 164.097  323,334  3,717.579  4.714.734 

Miles:  of  road  operated 1,783  1.906(See  this  road  on  paje  30) 

Trinitj  &  Brazos  Valley 

Freight  revenue 86,796  62,247  2,031,464  1,503,182 

Passenger  revenue 40.434  35,175  446,265  375.839 

Tnal.  including  other  revenue. .  134,985  103,818  2,569,455  1,959,356 

Expenses    -Maintenance  of  way.  _  .  45.123  31.290  505,692  389. 071 

Maintenance  of  equipment 31.483  14.364  340.154  321,006 

Traffic  expenses 10.141  8.981  115,372  99.890 

Transportation  expenses...;...  107,217  64,749  1,249,39  4  930,013 

Total.  Including  general 204,491  129.673  2.350.148  1,870.997 

Net  from  railroad — 69,506  —25.854  219.307  887358 

Outsldeoperations.net 

Total  net  revenue —69.506  —25.854  219,307  8877358 

Taxes 4,000  3,500  50,838  43.185 

Final  net —73.506  —29.354  168,468  45,173 

Miles  of  road  operated 462  462 

Denver  &  Rio  Grande   System. 

Denver  &  Rio  Grande 

Freight  revenue. 1.417.847  1,373,089  17,359,374  17.241.018 

Passenger  revenue 424.221  444.867  4.888.588  5,124,383 

Total,  including  other  revenue..  1,928.103  1.897.633  23.280.402  23.391.771 

Expenses— Mai' tenance  of  way...  288.500  203.272  3,201.805  2.027.894 

Maintenance  of  equipment 351.043  322.050  4.320.859  4.119.18.8 

Traffic  expenses 53.473  55.034  634,297  587,083 

Transportation  expenses 587.213  616.025  8.185.483  8.028.627 

Total,  including  general 1.335.758  1.249.460  16.984.517  15.957.737 

Net  from  railroad 592.344  648,172  T.295.8S5  "77434.034 

Outside  operations,  net 890  2.697  — 22.625  —27.000 

Total  net  revenue 593.234  650.870  6.273.259  7.406,434 

Taxes 65.500  71,421  877.000  859.621 

,„f 'nal  net 527.734  579.449  5.396.259  6.546.812 

Miles  of  road  operated 2,555  2. 566 (See  this  road  on  page  30) 

Boca  &   Loyal  ton 

Freight  revenue 7.591  9.806  86.775  104.670 

Passenger  revenue 702  1 .630  9.486  13.723 

Total,  including  other  revenue..  8.677  11.934  101.058  124,500 

Expenses— Maintenance  of  way...  1.996  2.6.33  20.092  29.186 

Maintenance  of  equipment 1.378  1,471  17,979  21,980 

Traffic  expenses .  8  117  100 

Transportation  expenses 2.604 3,231  34.077  38.577 

Total,  Including  general 6,454  ~       7.755  77,427  95,338 

Net  from  railroad 27222  47T79  23,630  29.162 

Outsideoperations.net 

Total  net  revenue 2.222  4,179  23,630  29,162 

Taxes 442 833  5.082  9,740 

vrifJnal,netJ- 1-780  3,345  17.948"  19.422 

MUes  of  road  operated .}.-,  4", 


Rio  Qrande  Southern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses     Maintenance  of  way 

Maintenance  of  equipment 

TrafflO  expenses  _ 

Transportation  expenses. 

Total,  Including  general 

Net  from  railroad — 14,132 

Outside  operations,   net. 

Total  net  revenue.- 

Taxes 


1912. 

i 
29.964 

8.391) 
11. 165 
34,428 

I.IS! 
1 34 

15.72  1 
55.598 


1911. 
$ 

29. 10!) 
10.226 
42,892 
I  l  996 

1,800 

241 

12,9(54 

28,595 

I  1,290 


—Julu  1   to 
1911-12. 
$ 
379.107 
96.973 
510.2;  I 
283.972 
10,847 
2.123 
201,1,17 

5  10.1)21 


June  30 — 

1910-11. 

$ 

399.817 
I  19,777 

559.733 

I  is. 70S 

13.222 

2.107 

176,696 

360.7554 

36,650         199.178 


—14,132 

2,085 

Final  net-.                   ... — 16,217 

Miles  of  road  operated 179 

Western   Pacific 

Freight  revenue. 323.708 

Passenger  revenue 118.143 

I   >tal.  including  other  revenue. .  409.283 

Expenses     Maintenance  of  way 73.107 

Maintenance  of  equipment 42,536 

Traffic  expenses 31 ,990 

Transportation  expenses 178,647 

Total,  Including  generel 351,514 

Net  from  railroad... 117,769 

Outside  operations,  net. 1,1.56 

Total  net  revenue 116,612 

Taxes 17.372 

Final  net 99,240 

M  iles  of  road  operated 934 


1  1.200 

3,051 

I  1,24  I 

179( 


36,650 

35.680 

72.331 
See  this  road 


3.935.71!) 
1,139.608 

5, 258, .-32 
952,73  1 

489,34  I 
340,452 

2.105,212 
I.  220.  SO  1 

1, 02S, 007 

30,101 

002,500 

is;,, 233 

807,272 


100.178 
33,001 
105,276 
on  page  32) 


Erie 


Erie  System. 

May- 


Freight  revenue 2.575.459 


729.342 
3,641.252 

308.383 

737,904 

99,456 

1.337,596 


Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 979,195 

Outside  operations,  net — 11,589 

Total  net  revenue 967,605 

Taxes 90,284 

Final  net 877,321 

Miles  of  road  operated 1 .995 

Chicago  &  Erie  Ju 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

MUes  of  road  operated 


3,086,440 
739,220 

4,148,627 
379.851 

004.423 

94,953 

1,314,828 


— July  1  to  May  31 — 

32.020.118  32.814,241 
8,134.047     8.266.415 

44.214,834  44,335,168 
4,847.645  1.750.011 
7.821,920  7.452.122 
1,041,615     1,063,312 

15,580,515   14,703,300 


2.662,057      2,531.462   30.274,752   28, 035. 948 


390.310 

62.588 

494,383 

32.20!) 

83.490 

24,240 

198,016 


1,617.165 
—3,088 

1,014,077 

120.030 

1,493.446 

1,905 


343.193 

61.511 

449,058 

39,108 

27,183 

20,200 

182,342 


13,040,082  15,300,220 

—178,898  —206.081 

13.761,183  15.193.139 

1.571.191  1.292.729 

12,189,992  13,900,412 


—July  1  to 

4.089.662 

687.952 

5,270,373 
003,021 

1.011,327 
252,733 

2,023,474 


348,223  277.395      4.679.425 


146,100 
25 

no. iso 

3.728 

142,457 

269 


171,663 

16,144 

155,518 

269 


590.947 

22 

590.969 
154.767 


June  30 — 
1.021.001 

777,356 
5,293,762 

551,837 
1.023.741 

239.063 
2.402,732 
4,335.855 

957,906 


957,906 
145,713 
4.36.202         812.192 


Total  Company 


Freight  revenue ..   2,891,681 

782,097 


May- 


4,049,615 
455,250 
819,143 
119,746 

1,556,928 


Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

M;  intenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 3,051,334 

Net  from  railroad 998,281 

Outside  operations,  net — 11,592 

Total  net  revenue 986,688 

Taxes 94.534 

Final  net 892.154 

Miles  of  road  operated 2.264 


New  Jersey  &  New  York 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


3,420.287 
796.855 

4,584,858 
424,940 
751,340 
114,050 

1,523,586 

2.000.405 

1,684.393 
—3.088 

1.681.305 
136,774 

1,544,529 
2.264 


— July 

30,328, 

8,759, 


1  to  May  31 — 

469  36,493,009 

411  8,982,260 

,823  47.179.871 

.356  5,272,279 

,763  s.448. 680 

.107  1,282.685 

.973  16.983,690 


48,990, 

5,479. 

8.749, 

1.270, 
18,005,' 
34,605,954  32,994,408 


14,384.868  16.185,463 
—178,901  —206,081 
14.205.966  15.979,382 
1.722.229  1.422.295 
12,483.737  14,557,085 


175,906 


-July  1  to  June  30 — 
175.295         169,307 


55,747 

52,072 

594,633 

554.980 

74,829 

7,085 

4,058 

798 

30.255 

71,782 

02 1,309 

4,687 

990 

28.528 

805.005 
90.405 
43,330 
12.932 

366.761 

755,099 
82.215 
41,345 
12,029 

326.940 

43.350 


13.705         525.423        475.067 


58,076        279,582        280.031 


31,479 
1.632 


58.076 
05 1 


279,582 
20,717 


280.031 

15.002 


29.840 
47 


58,128 
47 


258,865         204.909 


N  Y  Susq  &  Western 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 


-May- 


123,019 
49,275 

203,762 

16.250 

23.784 

2,507 

92,989 


181,898 
51.828 

261,030 

43.600 

21,988 

1,610 

90,502 


— July   1  to 

1,778,482 

538,732 

2,626,460 

238,486 

253,925 

21,354 

1,055.961 


May   31 — 

1,883.073 

547,414 

2,726,409 

303,417 

249,228 

21,104 

995,850 


139.759    161,249  1,624,002  1.614,418 


64,003 
—6,903 


99,781 
3.888 


1.002.458 
—17.328 


1,111,991 
13,564 


Total  net  revenue 

Taxes  ...    ... 

57,100 
17,87.3 

103,009 
11,771 

985,129 
196,609 

1.125.555 
129.028 

39.226 
152 

91,898        788,520 
152(See  this  road 

996.526 

Miles  of  road  operated 

on  paee  31) 

W'ilkes-Barre  &  Eastern 

Freight  revenue 

Passenger  revenue 

21,848 
332 

62.042 
417 

584,395 
4.751 

630.571 
4.694 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses    

Transportation  expenses 

22.250 

6.980 

3.779 

765 

11,194 

62,509 

5.445 

6.267 

565 

18.243 

590.648 

102.900 

74,348 

6.67.3 

209,042 

636,192 

98,114 

74,224 

9,758 

213,428 

Total,  including  general 

23,599 

31,387 

404,931 

405,406 

—1,349 

31,122 

185,717 

230,785 

Outside  operations,  net.   

Total  net  revenue .. 

—1,349 
547 

31.122 
415 

185,717 
6.022 

230,785 
4.584 

—1,896 
92 

30,706 
92 

179.694 

226,201 

Aug.,  1912. 


RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States. 

May — July  1  to 

1912.  1911.  1911-12. 

Atlantic  &  St  Lawrence  5  *  _„.  *   _„ 

Freight  revenue            90.750  62.305  995,001 

Passenger  revenue  . _  3 1 .520  22.040  _  298,705 

Total,  including  other  revenue..  140,2:55  90,271  1 ,429,099 

Expenses     Maintenance  of  way.-.  21,147  7?'£v?  sSlvZ. 

Maintenance  of  equipment 20.005  13.014  234,801 

Traffic  expenses  .. 4,091  3.020  48.41.J 

Transportation  expenses 63.803  33.713  733.881 

Total,  Including  general 114.129  129.385  1.355.073 

Net  from  railroad 26.105  —33,113  74,025 

Outside  operations,  net 

Total    net  revenue.. 26,105  —33,113  74.025 

Taxes 6^658  8,452  73,245 

Final  net..        - 19,447  — 41.500  779 

Miles  of  road  operated 166  160 

Central    Vermont 

Freight  revenue ..  226,570  252,986  2,470.417 

Passenger  revenue 79,369  79.523  965,612 

Total,  Including  other  revenue..  335,284'      354,849  3,732.915 

Expenses     Maintenance  of  way...  34,900  34,698  371.000 

Maintenance  of  equipment 39.603  50,605  592,477 

Traffic  expenses 8,094  7,532  82,941 

Transportation  expenses 145.407  138,661  1,813,099 

Total,  including  general 235.827  246.919  2,956,652 

Net  from  railroad 99,457  107,930  776.263 

Outside  operations,  net — 10  593  3,817 

Total  net  revenue 99,447  108.523  780,080 

Taxes 12,200  12.750  133.300 

Final  net 87.247  95,773  646,780 

Miles  of  road  operated 411  411 

Chic  Det  &  Can  Or  Trunk  Jet 

Freight  revenue 55,730  33,328  490,268 

Passenger  revenue 15,850  14,456  198,167 

Total.  Including  other  revenue. .  82,380  59,396  850,391 

Expenses— Maintenance  of  way...  13.905  13.240  140,371 

Maintenance  of  equipment 12,564  9.145  141,384 

Traffic  expenses 2,096  1,953  20,538 

Transportation  expenses 46,195  32.913  426.705 

Total,  including  general 77.031  58,624  746,574 

Net  from  railroad 57348  ~~  771  103,816 

Outside  operations,  net 

Total  net  revenue 5,348  ~~  771  103.816 

Taxes 2.647  2.661  29.122 

Final  net 2.700  —1,889  74,694 

Miles  of  road  operated 60  60 

Cin  Saginaw  &  Mackinaw 

Freight  revenue 13,500  11,444  155,212 

Passenger  revenue 5.500  4.511  56.878 

Total,  including  other  revenue..  21,257  17,087  231,296 

Expenses — Maintenance  of  way 5.511  4,693  46,101 

Maintenance  of  equipment 3,470  3.333  36.309 

Traffic  expenses 701  1,097  11,522 

Transportation  expenses 11,925  11.186  163.598 

Total,  including  general 22,424  20.968  266,340 

Net  from  railroad — 1,167  —  — 3,881  — 35,143 

Outsldeoperations.net 

Total  net  revenue.. — 1,167  — 3.881  — 35.043 

Taxes 1,045  1.315  11.496 

Final  net —2,212  —5,196  — 46,540 

MUes  of  road  operated 52  52 

Det  Grand  Haven  &  JWilw 

Freight  revenue 107.000  104.474  1.219,405 

Passenger  revenue 47^000  42.799  564 ,728 

Total,  Including  other  revenue..  177,535  169,872  2,055.285 

Expenses  — Maintenance  of  way...  20,201  23.496  231,108 

Maintenance  of  equipment 29,585  28,272  287,955 

Traffic  expenses 5.970  7.481  70,318 

Transportation  expenses 92,199  93.250  1.096.532 

Total.  Including  general 153.305  156.940  1.736.172 

Net  from  railroad 24,229  12,932  319,112 

Outside  operations,  net — 97  — 327  071 

Total  net  revenue 24,131  12,604  318,437 

Taxes 2,879  3,009  31,678 

Final  net 21,251  9.595  286,759 

Miles  of  road  operated 190  190 

Grand  Trunk  Western 

Freight  revenue.. 346,000  358,555  3.810,563 

Passenger  revenue 177,000  169,019  1.938.606 

Total,  including  other  revenue..  557,395  564.237-    6.120,773 

Expenses— Maintenance  of  way...  59,281  101.026  596,483 

Maintenance  of  equipment 78.030  87,462  878.854 

Traffic  expenses 20.311  20.025  208,335 

Transportation  expenses 238.527  230.137  2.507.994 

Total,  Including  general 412,207  453.510  4.404. 1  si 

Net  from  railroad.. 145.187  110.726  1,716.592 

Outside  operations,  net —2.775  _  —1.116  —16.922 

Total  net  revenue 142,411  109.609  1.699.670 

Taxes 31.635  31.697  347.985 

Final  net 110,776  77.912  1,351,684 

Miles  of  road  operated 347  347 

Michigan  Air  Line 

Freight  revenue 12.000  9.680  104.961 

Passenger  revenue 3.500  3.105  40.128 

Total.  Including  other  revenue..  16.950  14.023  162.125 

Expenses— Maintenance  of  way...  3.771  3.585  38.183 

Maintenance  of  equipment 3.635  1.587  37.689 

Traffic  expenses 1.181  1.101  11.252 

Transportation  expenses 11.272  7.999  104.254 

Total,  Including  general 21.0S1  15.025  200.569 

Net  from  railroad — 4.131  ~~  — 1,001  — 38,443 

Outsldcoperatlons.net 

Total  net  revenue — 4,131  — 1,001  — 38,443 

Taxes... 859  871  9.449 

Final  net — 4,990  —1,873  — 47.S92 

Miles  of  road  opera  ted 105  105 

Pontine  Oxford  &  Northern 

Freight  revenue 10.000  9.442  142.003 

Passenger  revenue 6.200  5.691  76.081 

Total,  Including  other  revenue..  18.800  16.638  239.324 

Expenses — Maintenance  of  way  __ .  5.332  10.012  54.095 

Maintenance  of  equipment 1.404  4.881  34.703 

Traffic  expenses 1,118  913  12.120 

Transportation  expenses 11.282  7.49S  119.  1S7 

Total.  Including  general 19.958  23.796  227.509 

Net  from  railroad.. — 1.158  — 7,157  11.815 

Outside  operations,  net 

Total  net  revenue — 1,158  — 7,157  11. SI 5 

Taxes.. 440  1  ..ijo  4.S41 

Flnal,netr 2 —1.598  ^-8.478  6.973 

MUes  of  road  operated 100  100 


May  31 — 

1910-11. 

$ 

800,418 
272,313 

1,202,809 

302.073 

231,278 

45.294 

049,270 

1.204.317 
—  1,447 


—1.447 

92.970 


—94.423 


35,197 
29.277 


210.741 
— 21.7S1 


—21.781 

14,465 

—36.247 


1.113,769 
497,490 


1.439.078 
—  13.010 
1,425.462 

348.070 

1.070.791 


—38.549 


193.410 
21.474 

21.474 
14.526 

0.947 


St  Clair  Tunnel 

Frelgh  t  revenue 

Passenger  revenue _ 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad.. 

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net -- 

Miles  of  road  operated 

Toledo  Saainaw  &  Muskegon     — 

Freight  revenue 

I'assenger  revenue 


1912. 


1911. 
% 


—July  1  I 

1911-12. 

* 


June  30 — 

1910-11. 

t 


32,400 

3,220 
4,961 

"  5.824 


25.421 

808 
3.557 

"  5.303 


230.239 
20.411 
37.40  4 

"65.764 


180.485 

21.405 

39.023 

10 

03.500 


14,166 


18.23:5 


9.813         124.680         125.224 
5.608         111.559  61,261 


18.23:5 
300 


17,933 

7 


Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue    

Taxes 

Final  net 

Miles  of  road  operated 


-1,800 
945 


—2,745 
116 


— 0,407 
949 

—7.117 
110 


-30.009 


-30.009 
10.402 


-19.184 
10.446 


— 40,472      —29,630 


Missouri  Kansas  &  Texas  System. 


394.290 
289.432 
750,292 

126.531 

90,783 
28,343 

433.155 


Missouri  Kansas  &  Texas  r-J'1 

Freight  revenue 81  <  .9(8 

Passenger  revenue 372,085 

Total,  including  other  revenue..  1,309,470 

Expenses — Maintenance  of  way 32,758 

Maintenance  of  equipment 249.314 

Traffic  expenses 32,302 

Transportation  expenses 399,094 

Total,  Including  general 753.394 

Net  from  railroad -  550,070 

Outside  operations,  net — 7.043 

Total  net  revenue.. 549,033 

Taxes 66,051 

Final  net 482.982  " 

MUes  of  road  operated 1,744 


Mo  Kan  &  Texas  of  Texas 

Frelgh  t  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Texas  Central 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


868.103 

_J_"  421 

1,426,270 

101.321 

233.981 

450.334 


— July  1  to 
11.079.970 

4.290.304 
10.441.909 

1.888.027 

42  1.072 
5.440.981 


June  30 — 
11.371.375 

4.825,981 
17,385.418 

2,142.489 

2.545.491 
447.554 

5.777.942 


928,636   10,774,049   11,449.937 

5.935.477 
3.124 


497,039 
448 

498.088 

58,500 

439.588 

1.730 


334.149 
310,064 
703,781 
100.592 
92.057 
23.144 
374.473 


—18.611 
5.648.709 

701.004 


5.938.002 
697.583 


4.947.704     5.241.019 


6.492.414 
3.632.413 

10.847.485 

2.132.384 

1.158.538 

298,  139 

5.853.161 


6.255.988 

10.700.534 

1.611.290 

877,386 

277.916 

5.263.207 


714.728        618.032     9.809.839     8.438,539 


35,564 
—3.540 

32.023 

22,000 

10.023 

1.34.5 


26.015 
22.070 
5 1.2  IS 
10,837 
3.075 
1.144 
36.209 
56,202 

—1.954 
1.243 

—710 

3.700 

—4.410 

308 


85.748 

-3.169 

S2.579 
22.500 


1.037.645 
-16.356 

1.021.288 
309.974 


2.201,994 
-13.337 
2.248,657 

- 


60.079 
1.348 


711.314     1.978.728 


544,604 
291.690 
913.353 
112.638 
80.355 
15.918 
350.298 

00.183  030.920 


25.491 

24,094 

50.109 

7.483 

14.401 

1.350 

32.433 


-10.073 
316 


-9.757 

2.908 


270.427 

—357 

276.069 

49.202 


—  12.665 
308 


557.299 
337.607 
979.344 

127.515 
17,156 

308.211 
718.038 

261.305 

3.008 

204.914 

38,130 

220.777 


1.5 

684.793 


Total  Company 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..   2.114.010 

Expenses — Maintenance  of  way 170.120 

Maintenance  of  equipment 349.172 

61.849 
.      868 


1.227.713    18.110.994 
701.579      S. 220. 407 


Traffic  expenses 
Transportation  expenses.. 
Total.  Including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


18.184.662 

8. 923. 258 

29.065.296 
3.900.641 
3.550.392 

742.020 
11.409.300 
17524.324      1.012.851    21.221.414  20.606.514 


.180.100  28.202.807 

209.390  4.133.049 

340.499  3.754.607 

59.791  728.929 

857.240  11.650.443 


589.686 

—9.340 

91.751 
Final  net .       488.595 


MUes  of  road  operated. 

Wichita  Falls  &  Northwestern 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment- 
Traffic  expenses 

Transportation  expenses. 
Total,  Including  general. 

\et  from  railroad 

Outside  operations,  net- 
Total  net  revenue. 

Taxes 

Final  net 

MIUs  of  road  operated. 

Wichita   Falls  &   Southern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses    

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad _ 

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


.     3.397 


17.159 


573.314     6.981.392 

570.910     6.94 

83.908     1." 
487.002     5.885.885 
3,392(See  this  road 


!   - 


—0.005 
8.452.173 

1.005.048 

7.440.524 
on  page  31) 


0.18" 

1.628 


1.216 


07.40.-, 
18.771 


84.981 
22.108 


8.206 
2.302 

■ 
2.428 


7.726 

1.053 

903 
38 

3.415 


92.561 
15.313 

2.461 
29.733 


114.051 

1 ,996 

31.000 


5.997 
1309 


5.970 

1.750 


*      - 


58.790 
55.260 


2.209 
483 


1.750 

370 


34.174 
6.424 


4.441 


1.720 


1.386 
56 


750 


50.819 
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Missouri  Pacific  System. 

May — July  1  to  May  31  — 

L912.  1911.          1911-12.       1910-11. 

Missouri   P. inii.                                      i  $                    s                    S 

Freight  revenue       1,463.638     1.452.828    16.142,646   L5  ,493 

Pi  senium  revenue                                    ;s.,..;j7  357^552     4,251,685      I 

ToUl,  Including  other  revenue       2.0267570  1  .99  1.090  22.412,843  22~.254.879 

Expenses     Maintenance  of  waj             285.491  535.977     3.722.257     3.587.511 

Maintenance  of  equipment 304.102  427,021     3.927.616     3,750,510 

Tram 56.251  60.780         649.914         646.884 

Tran                                                       908,380  874.048   10.416.350   11.0 

Total,  including  general               1,629,489  1.978.173   19.501.692   r  1.703,554 

897,081  15,917     2,911.151      .'.  I'M  .321 

Outs!.;                               ,    ,,   i,  3.404            i  '•   i  >.            30,597 

Total  net  revenue                              390.97 1  L2.51  I     2.!                    I  10.727 

Taxes 76.500*      992.024 

.    Wnal  net                              281,744  I   875.629      1.556,227 

Mli.s  uf  road  operated 

Si    Loull   Iron    Mtn  &   Southern 

Freight  revenue       L. 904.336  1,631,440  20.294.439  18,900,476 

Fawanger  revenue 461.336  565.142    5.553.137     5.691.371 

Total,  including  other  revenue      2  :i   27. 770.275  26,396,933 

Expenses — Maintenance  of  way...       312,918  476,443     4,224,775     3.783,249 

Maintenance  of  equipment     ...      298.435  105,857     3.763.161     3,579,889 

Xrafflo  expenses 51,842  60,445        587,684        609,007 

Transportation  expenses 790.832  845.447     9. 141.1123     9.515.945 

Total,  Including  general. 1,519,617  1,870,763    18.492.718    18.336,718 

Net  from  railroad 1. (I3u.3is  484,758     9,277,557     8.060,214 

Outside  operations,  net — 5.99  5  — 6.352      — 61.764      — 42,755 

Total  net  revenue 1,024,323  478,406     9,215,792     8.017.458 

Taxes 110.510  95,050     1.030.140         906,989 

Final  net 91.3, M3  ".383.350     8,185,652     7.110.469 

Miles  of  road  operated 3.315  3.313 

Total  Com  pan  > 

Freight  revenue 3,367,974  3,084,268  36,437,085  34,816,969 

Passenger  revenue 846,663  922,694     9,804,822     9,971.948 

Total,  Including  other  revenue..  4.576,5o  ,  1,349.611    50,183,118  48.651,812 

Expenses     Maintenance  of  way ..  _       598,409  1.012.420     7.947.032     7,370,760 

Maintenance  or  equipment 602.537  832.878      7,690.777      7.330.399 

Traffic  expenses 108,093  121,225       1.237,598       1.255.891 

Transportation  expenses 1,699.212  1.719.495  19,557.373  20,517,956 

Total.  Including  general. 3.149.106  3,848.936  37,994,410  38,100,272 

Net  from  railroad 1,427.399  500.675   12,188,708  ro75!)T7538 

Outside  operations,  net — 12,101  —9,756    —105,261       — 73.352 

Total  net  revenue 1,415,297  490.919   12,083.445  10,478,185 

Taxes _. 219,740  171.550     2.022,164     1,811,489 

Final  net 1,195,557  319,370  10,061,281     8,666.696 

Miles  of  road  operated 7.233  7.233 

.Arkansas  Central  June July  1  to  June  30 — 

Freight  revenue 2.747  3,043           67,518           58.363 

Passenger  revenue 2,941  3.029  39,333   38.871 

Total,  including  other  revenue..           6,309  6,658         113,523         103,886 

Expenses  -Maintenance  of  way..              1.751  1,994           18.519           16.399 

Maintenance  of  equipment 8,132  1.035           21.986            12.706 

Traffic  expenses Hi,  53              1,213                 916 

Transportation  expenses 2.204       3,187  32,500  35,772 

Total,  including  general 12,960  6,859           82.182           72,942 

Net  from  railroad — 6.651  ~~       —201           31.341           30,944 

Outsideoperations.net 

Total  net  revenue —6.651  —       — 201           31,341           30,944 

Taxes ^      2.273  546  10.899  6.023 

Final  net     —8,924  —748          20,441           24.920 

Miles  of  road  operated 46  46 

New  York  Central  System. 

New  York  Central  &  Hudson  River 

Freight  revenue 4,982,241  4.911.952   01.262.436  58,852,261 

Passenger  revenue 3.042.835  2,891.135  32.080.520  31.053,096 

Total,  including  other  revenue..   9.035.142  8.748,955  104597.379  100741.601 

Expenses— Maintenance  of  way...    1,294.796  1.233,428   13,803,788   13,695.400 

Maintenance  of  equipment 1.598.999  1,654,608   17,746.393   18.092.959 

Traffic  expenses 174.974  125.084      2, 274. 500     2.334,215 

Transportation  expenses 2,984,538  3,068,754  39,474,657  38,323.078 

Total,  including  general 6,352,993  6,329.170  76,080,460  7.5,145,845 

Net  from  railroad 2,682.149  2,419,784  28.516,918  25.59.,. 755 

Outside  operations,  net 10,398  23.596         270.729  123.066 

Total  net  revenue 2,692.547  2.443.381   28.787.647  25.718,822 

Taxes 457.675  414.651      5.909.322     4.792.228 

Mif,nal.netJ-- 2.234.872  2,028.730  22.87.8.324   20,926.593 

Miles  of  road  operated 3.596  3.591(See  this  road  on  page  3D 

Chicago  Indiana  &   Southern 

Freight  revenue 281,502  263.842     3,529,632     3.309.923 

Passenger  revenue 24,458  21,308         296,183   279,435 

Total.  Including  other  revenue..       315,190  292,522     3.975,556     3,686,755 

Expenses— Maintenance  of  way...         46,341  47,105         559.508         517.935 

Maintenance  of  equipment 85,466  85.980         904.678         921.027 

Traffic  expenses 7,429  7,534           90.540         101.518 

Transportation  expenses 107,968  105.886      1.458.533      1.411.092 

Total.  Including  general...;..       255.050  254.865     3.174.8.-7     3.057.999 

Net  from  railroad 60.139  37.656        800,699        628.756 

Outside  operations,  net 583  — 488             3.669         —1.271 

Total  net  revenue.. ~       60,722  37.168        804,368        627,485 

Taxes 13,000  13.900         153.098  164.093 

Final  net     47.722  23.268        651.270        463.392 

Miles  of  road  operated 358  34 1  (See  this  road  on  page  31) 

Chic   Kal  &   Saginaw 

Freight  revenue 4,907  2.670           47.217           56.587 

Passenger  revenue .            5.224  1.274           45.762           47,702 

Total,  including  other  revenue..         18,025  15,817         204,721         201.967 

Expenses— Maintenance  of  way...            '{.271  2.301            29.80s           29.188 

Maintenance  of  equipment 1,124  911           27.109           12.581 

Traffic  expense, 472  677              5,707              5,985 

Transportation  expenses 4.555  _        5.321  66,528           5.3.381 

Total.  Including  general 12.911  9.862   139.315         109.929 

Net  from  railroad 5TTT4  57954           65,405           92.038 

Outsldeoperatlons.net 

Total  net  revenue 5.114  57954           65,405           92,038 

Taxes 1,091  _        1.018  13.247   13.402 

MiEl?^™1,! 1Z2 4-023  4'936           52'158          78'635 

Miles  of  road  operated 44  II 

Cincinnati   Northern 

Freight  revenue 70.661  73.585     1,048.571         956.247 

Passenger  revenue. 17.825  19.480         213.409         2211.955 

Total,  Including  other  revenue.  _        100.176  98,893     "1,324.747      1.244,993 

Expenses— Maintenance  of  way...          22.093  27,321          247,764         235,305 

Maintenance  of  equipment 24.527  19.552         285,723         258.717 

■  Traffic  expenses 2,657  3.051           32.565          38.649 

•  Transportation  expenses 40,360  36,877         567,867   479.644 

•  Total,  including  general 92,810  90,024     1,171,595     1,0487606 

£e!  £om  rallr°ad 77365  87868         153,151         196.387 

Outsldeoperatlons.net 

Total  net  revenue 7,365  87868         153.151         196.387 

Taxes  — 5.300  4.700          66,891           57,305 

vi^H^h Hi 2'065  4'168          86,260         139.082 

Miles  -  f  road  operated 244  245(See  this  road  on  page  3D 


Cleve  Cin  Chic  &   St   Louis 

Fr<  li'lit  revenue. 

Passenger  revenue 

Total,  Including  other  revenue. 

Expenses      Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses  ..    

Transportation  expenses 

Total,  including  general 

Net  from   railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net    

M  lies  of  road  operated 


Detroit  &  Charlevoix  RR.Co. 
Fn  i'  111     I  \  I  1111.  

Passenger  revenue 

Total,  including  other  revenue. 
Expi  uses      .Maintenance  of  way.. 

Malnti  nance  of  equipment 

Ti  afflc  ■  spenses  .  

Transportation   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated- ._ 


485.339 
2,01  I 


5,669 

640 

0,591 

3.197 

561 

2. 78  I 


—629 

—629 

606 

-1,236 

43 


75,858 
Sec  this  road  1 


7,010 
800 


8,144 

2.932 
1.003 


7.048 


1,096 
582 


Dunkirk  Alleg  Val  &   Pitts 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 
Expenses  -Maintenance  of  way.. 

Maintenance  of  equipment 

Traflie  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Tota'  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


18.054 

6.310 

29,1  14 

7,830 

2,112 

210 

12,296 

23.190 


513 
43 


15,174 
5,820 


24,487 

9,781 

2,000 

531 

10,09  1 

23.533 


88.237 

'.1,227 

101,099 

21 ,601 

0.138 

196 

47.626 

78.118 


22,081 
7,131 

15,5  19 


208,044 
811.297 

330,398 

87,117 

19,159 

7,959 

145.440 

207.249 
63.1 19 


75,321 
8,411 


86,992 

20,411 

9,401 

324 

38,974 


72,792 


14.200 


14,200 
7,879 


198,169 
80,955 

32  1,075 
93,775 
37.553 
1  1 ,058 

138.442 

287,872 


30.202 


5,923 
1.175 


954 
1.828 


63,149 

18,185 


4,748 
90 


-874 
90 


44,964 


Indiana  Harbor  Belt 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


212,605 

33,489 

30,000 

2,844 

93,518 

166,069 


205,642 

28,398 

22,876 

2.871 

90,979 


2.626.C8J 

317,142 

295,123 

33.152 

1.180.857 


2,427,977 

341,899 

304,806 

32,214 

1,251,951 


151,037      1,918,261      2,001,763 


46,535 
2,930 


54,605 
3.158 


49,465 

5.460 


57,763 
5,500 


Lake  Frie  K.  Western 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


44,005 
104 


351.3,91 
70.040 

447, 0  15 
69,281 

89,014 

12,280 
165.918 


52.263 
108 


308,962 
73,674 

406,620 
76,586 
88,703 
11,920 

166,808 


426.214 

19.500 

445,774 
65.095 
685,266        380.679 


708.722 
31,361 

740.084 
54,817 


4,350.464 
890.038 

5,550,213 
801,085 

1,003,127 
140,391 

2,206,739 


4,271,142 
896,538 

5:400.011 
913.937 

1,055,587 
178,546 

2.164.032 


350,655 
96,389 

355,976 
50,644 

90.389 
19.868 

50,644 
19.868 

4,291.563     4.457.226 


1,258,650     1,009.385 


1,258,650 
235,032 


1 ,009,385 
225,998 


76,521 
886 


30.776     1.023,618        783,387 
886(See  this  road  on  page  31) 


33,801 
3,855 


39,121 

15,842 

6,376 

701 

15.118 


39.123 


— 1 
3,295 


I  akc  Trie  Alliance  5   Wheeling 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net — 3,296 

Miles  of  road  operated 87 


Lake  Shore  &  Mich  Southern 

Freight  revenue ; 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


45,125 
3,900 


50,313 

18,070 

4,873 

1,185 

18,264 


597,670 
50,539 

664,157 
184.858 
139,807 
15,767 
253.527 


43, 322 
6,990 

004,045 
60,111 

0.990 
4,020 

60,111 
40,734 

2,970 
87 


19,377 


641,403 
50.203 

708,810 

219,638 
94,716 
17.468 

253.545 
"595.478 

113,331 

113,331 
46,843 
66,487 


2.851,864  2,458.332  33,181,657  31,435,620 
1.068,517   1.003,768  11,551,407  11,255,768 


4.433.597 

619.810 

820,899 

87,510 

1.358,737 


3,951,966 

721,227 

701,996 

46,734 

1,256.016 


50,661,873  48,452,152 

5,655,083  7,928,832 

7,572,872  8,263,270 

987,347  1.144,372 

16,818,101   17,110,669 


2,970.908     2.810,586  31,980,101   35,403,974 


.    1,462.689     1,141,380  18,681,771   13,048,150 


17.053 


1,411 


3,330 


-60.087 


1,479,742  1.142,792   18,685,101    12,988,063 

140,000  135.000     1,703,939     1,720,182 

1,339,742  1,007,792   16,981,162  11,207,881 

1,775  l,662(See  this  road  on  page  31) 


Louisville  &  Jeffersonv  Bridge 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  generp.l 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated ... 


12,962 
490 


13,022 
490 


15,985 


162,823 
6,290 


177,117 

7.213 

204,360 


Aug.   1952.] 


RAILWAY  EARNINGS 


New  York  Central  System — (Concluded) . 

June July  1  to  June  30 — 

1912.  1911.  1911-12.  1910-11. 

Michigan  Central  %  $  t  $ 

Freight  revenue. 1.508, 234  1,475.293  20,2(17.920  19,234,550 

Passenger  revenue 803.505  665,194  7,952.825  7.479.869 

Total,  Including  other  revenue..' 2.017,277  "2,394,7*5  31,342.408  29. 700,820 

Expenses— Maintenance  of  way...  270,254  239,853  3,424,355  4,023,260 

Maintenance  of  equipment 385,212  303.907  3,932,707  4,624,126 

Traffic  expenses 03,988  23,003  770.920  848.955 

Transportation  expenses 1.073.671  915.028  12,461.698  12.443.835 

Total.  Including  general -  1,840.413  1.589,333  21,138.345  22,532,906 

Net  from  railroad 776.864  805,452  10,204,122  7,233,920 

Outside  operations,  net 1,435  _           311  27.245  —40,731 

Total  net  revenue 778,299  805,763  10.231.368  7,193.188 

Taxes 110,000  106,450  1,378.370  1,335,269 

Final  net 002^299  699.313  8,852,997  5, 857. '.us 

Miles  of  road  operated 1,816  l,804(See  this  road  on  pagc.llj 

New   York  &  Ottawa 

Freight  revenue... 10,848  14,800  159,557  125.457 

Passenger  revenue 2.797  3.634  37.011  38.211 

Total,  Including  other  revenue..  20,654  19,515  209,840  176,004 

Expenses — Maintenance  of  way 4,222  6,491  37,875  54,237 

Maintenance  of  equipment 3,402  2,482  3S.215  33,402 

Traffic  expenses 545  000  7,723  7,616 

Transportation  expenses. 8.787  6,513  98,046  82.034 

Total,  Including  general 17,725  16,793  190.888  185,727 

Net  from  railroad 2.928  2.721  18,952  —9.122 

Outside  operations,  net 

Total  net  revenue ~  2,928  _        2,721  18,952  —9.122 

Taxes 593  330  10,161  8,703 

Final  net 2,335  2.391  S.790  —17,886 

Miles  of  road  operated 69  69 

New  York  Chicago  &   St   Louis                                                _  . . 

Freight  revenue                        .          .  859,187  750.889  9.020,329  9,154.127 

Passenger  revenue  .......... 137.272  168.192  1,526,267  1,612.268 

Total,  Including  other  revenue..  1,033,456  954,591  11.593.474  11. lsi  ,158 

Expenses— Maintenance  of  way...  128.351  135,927  1,312,395  1,268.514 

Maintenance  of  equipment 119,932  95,071  1,254,596  1,426,014 

Traffic  expenses.:.. 51.244  47,174  562,595  595,314 

Transportation  expenses.. 388,091  371,174  4,879,980  4,701.529 

Total,  Including  general 705,939  667.109  8,216.757  8.186.903 

Net  from  railroad 327.517  287.482  3,370,716  2,994,194 

Outside  operations,  net —1 ,603  _  —1,528  —22,759  —20.523 

Total  net  revenue 325,913  285,953  3.353,956  2,973,071 

Taxes 27,549  19.397  388.674  354,717 

Final  net 298,303  266,556  2,965,282  2,618,954 

Miles  of  road  operated 563  501(Scc  this  road  on  pact-  3') 

Peoria  &  Eastern 

Freight  re  venue 190,794  160,939  2,225,413  2,538,942 

Passenger  revenue 50,000  55,478  705,217  714,299 

Total,  including  other  revenue.."     266,738  242.211  3.100.452  3,508.587 

Expenses— Maintenance  of  way...  38,376  49.130  422. 2S0  501,645 

Maintenance  of  equipment 43.883  42,325  471. S71  590,394 

Traffic  expenses 4,711  4,876  60,922  70.425 

Transportation  expenses '.IS,  H',1  103.014  1.331,545  1.49N. 251 

Total,  Including  general 191,507  206,572  2,355.076  2,732,919 

Net  from  railroad 75,230  35,638  804.776"  775.607 

Outside  operations,  net _ 

Total  net  revenue 75,230  35.638  804.776'  77 

Taxes 9,800  9,500  117,002  114,877 

Final  net 65.430  26. 138  087,773  660,789 

Miles  of  road  operated. 351  351(Sec  this  road  on  page  31) 

Pittsburgh  &   Lake  Erie 

Freight  revenue 1,400,720  1,159,934  14,385,902  13,670,998 

Passenger  revenue 128.531  122.284  1,525.101  1,565.446 

Total,  including  other  revenue..  1,606,389  1,322,451  16,441,699  15,706,375 

Expenses  — Maintenance  of  way...  159,370  155,234  1,774.908  1,888,387 

Maintenance  of  equipment 217.191  151.217  2.010.371  1.009.310 

Traf tic  expenses 13,035  18,860  154.347  183,285 

Transportation  expenses 318.002  309.021  3.903.005  3.794,494 

Total,  Including  general 733.485  657.513  8.735.488  7,761,794 

Net  from  railroad 872,904  064T937  7,706,211  7,944,580 

Outside  operations,  net. — 1,400  — 278  -5/185  — 4,370 

Total  net  revenue 871,497  004.059  7.700.226  7.940,210 

Taxes 31,000  30.000  363,389  33 

Final  net     840.497  634,659  7.336,836  7.603.634 

Miles  of  road  operated 215  215(See  this  road  on  pace  31) 

Rutland 

Freight  revenue 107,177  170,518  1,881,125  1,894,603 

Passenger  revenue 94,620  98,649  1.166.885  1.143.342 

Total.  Including  other  revenue..  303,902  306,919  3,460,170  3.1 

Expenses  -Maintenance  of  way...  34.411  40.175  404,458  444,476 

Maintenance  of  equipment 54,443  44.883  023.579  027.050 

Traffic  expenses 8.120  7,384  87,298  85.496 

Transportation  expenses 111.990  112,769  1.371.348  1.350.645 

Total,  Including  general 217,160  212,316  2,567,000  2.591.720 

Net  from  railroad ~~     86.741  94.603  893,170  845,598 

Outsldecperatlons.net 

Total  net  revenue. 86,741  94,603  893,170  845.598 

Taxes 11.528  10,080  135.819  123,593 

Final  net 75,213  84.510  757.350  722,005 

Miles  of  road  operated.. 168  40X(Sce  this  road  on  paga  32) 

St  Lawrence  &  Adirondack 

Freight  revenue 37,037  34.954  153.290  110,489 

Passenger  revenue 29.944  23.820  229.401    22 

Total,  Including  other  revenue..  69,670  61.882  712.057  671.459 

Expenses — Maintenance  of  way...  8.018  7.070  97.310 

Maintenance  of  equipment 3,382  2,655  27.111  42.437 

■  Traffic  expenses ,-,Sl  734  7.175  7,659 

Transportation  expenses 18.607  26.422  340,229  293.106 

Total,  Including  general 31.S73  38.549  486,42 1  nvM  r 

Netfrnm  railroad    37.797  23.332  225,633  232.642 

■UVtelde  operations,  net 

Total  net  revenue. 37,797  23.332  225.633  232.642 

taxes 107  692  6.209 

Final  net 37.389  22.740  220.093  220.432 

Miles  of  road  operated 05  65 

Toledo  &  Ohio  Central 

freight  revenue... 411.013  340.201  4,364.210  1.143.861 

Passenger  revenue 53.326  54.956  630.514  639.751 

|_  Total.  Including  other  revenue  .  503,556  425.684  5,249.427  5.0 

expenses — Maintenance  of  way 75,939  88,092  831   159  759.157 

Maintenance  i>r  equipment 79.199  79,672  825,759  817.021 

.    Traffic  expenses 5,616  7.031  76,967 

'    Transportation  expenses. 149.999  139.209  1.839.747  1,735.893 

Total,  Including  general 318.783  322,775  3.676.433  3.494,508 

Jet  from  railroad 184.773  102.908  1.572.994  1.538.005 

■  JHtsldeoperatlons.net 551  1,063 

II        Total  net  revenue... 184,221  101.845  1.563.704  1.535.230 

axcs - 21.797  21.508  247.454  233.  mi 

Final  net     162.423  80.337  1.316.249  1.301.725 

files  of  road  operated... 440  1  II  Sc-  (his  road  on  page  31) 


Zanesville   &    Western 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way.  .  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net.. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912. 
I 

29,441 

4,485 
35,280 
12,417 
12.402 
092 
11.332 
40,583 


5,296 

2.251 

-7.548 
89 


1911. 

i 

27,877 
3.',25 

32.02'. 
8.544 

10.012 
694 

13.797 


—July   1  to 
1911-12. 
* 
400.834 
52.916 
4  08".  3  23 
102.341 
108.419 
8,148 
173.832 


June  30 — 

1910-11. 

J 

308.576 

51.424 

432,881 

90,190 

112,692 

7.645 

177.831 


34.479    402.100    404.812 


—1,853 


1,853 

1  .009 

—3.522 

89 


00.217 

00.217 
32.503 
33.653 


28.009 


28.009 
17,113 
10,955 


New  York  New  Haven  &  Hartford  System. 


N  V  N  H  &  Hartford 

Freight  revenue 

1'fjisenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad.. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


5.827.209     5.572,860  64,933.064  62.153,434 


3,622,613     3.453,009  42.104.018  40. f- 


Central   New  Hngland 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue- 
Expenses —  Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


2,204,596 

130.493 
2,335.089 

23112.217 
2.091 


255.71,9 

301.005 
47,998 

20.189 

935 

78,377 

150.470 


2,119,851  22,829.045  21,254,802 

136.980  1,388.166  I 

217.211  22,1 

.03  3.792.872  3.5 

1.987. 40 S   20.424.339  19.070.231 
2.010 


215.011 

261.368 

00.879 
21.201 

1 ,566 

78.811 


335,266 
3.468,625 

500.792 

14.702 
949.005 


2,094.224 
349.958 

009.054 

272.444 

20,081 

939.430 


168.777     1.766.843     1.898.715 


151.135  92.591 

68        —1.679 

90,912 
13.169 


N  Y  Ontario  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


Union   Freight 

Freigh  t  revenue 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance,  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Float  net 

M  iles  of  road  operated 


151.204 

13,738 

L37,  165 

270 

618.007 
146.526 

797.529 

100.800 

130.102 

12.990 

207.094 
5  12.971 

254.558 

—2,207 

252.350 

24.842 

227.507 

505 


9.199 


".243 
276 


032.071 
132.571 
798„23S 

89,781 

135.950 

272.039 
522.497 

27.%. 739 
497 


1,701,781 
—4.706 

1,697.075 
117.738 

1.579,337 


6.545,776 
1,633,910 
8.527.944 
1,266.412 

1.533.195 
132,409 
3.300.310 
6.508.541 
2.019.  102 
—33.410 


1.319.539 
—1,454 

1.318.085 
162.169 

1.155.916 


7.318.954 
1,626.619 

9.295.702 

1. 194,634 

125.562 

3.613.220 

0.531.619 

T.764.083 
—52.609 


270.230      1. 985. 992     2.711,473 

19.990         221,926         214.990 

256.240     1.704.066     2,496.483 

515(See  this  road  on  page  31) 


10.387         112.129         111.691 


9.294 

999 

271 

55 

4.505 

0.320 


10.509 

803 

137 

53 

4.268 

0.004 


113.891' 
14.837 
9,065 

52.987 


B3.062 


113.472 
12.995 

10.787 

51.968 


2.967 


30.781 


2.907 
540 


4.505 


30.829 
6.871 


30.781 

7. 5' 13 


2.421 
2 


4.061 
2 


23."58 


23.187 


Pennsylvania  Railroad        Pennsylvania 

Freight  revenue 10.121. 742 

Passenger  revenue 3,066,399 

Total.  Including  other  revenue,. 147182, 180 
Expenses — Maintenance  of  wav 1 ,645,468 

Maintenance  of  equipment 2.700.714 

Traffic  expenses 211 .778 

Transportation  expenses 4.857.660 

Total,  including  general 9.S02.137 

Net  from  railroad 4.380,049 

Outside  operations,  net — 105.719 

Total  net  revenue .  4,274,329 

Taxes 503 .082 

Final  net 3.711,247 

Miles  of  road  operated 4.021 

Halt  &  Sparrow's  Point 

Freight  revenue 9,664 

1  'assenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  wav 03.002 

Maintenance  of  equipment 

Traffic  expenses no 

Transportation  expenses 3.650 

Total.  Including  general. 763 

Net  from  railroad 87901 

Outside  operations,  net 

Total  net  revenue 8.901 

Taxes 302 

Final  net 

M  Iles  of  road  operated 11 

Rait  Chesapeake  &  Atlantic 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.  . 

Expenses  —Maintenance  of  way.  . .  7.01  8 

Maintenance  of  equipment 2.131 

Traffic  ex i^enses  . .    (",i*,4 

Transportation   expenses 12.204 

Total,  including  general 

Xet  from  railroad 2.954 

Outside  operations,  net 6,725 

Total  net  revenue   . 

Taxes 

Final  net 

Miles  of  road  operated S7 


System. 

9.  is;. 2071 19,005,819  113.725.012 

2.777." 

12.921.98f 
1.481.636  18.619.832  19.384.911 

2,769.914  32.650.326  29  « 
184.111   2.271.059  2 

5  57.883.519 

I  11  IS.  098.295  113.4 


3.1S(.  (71    49.093.551  4  !. 790. 039 

82.774      1.451.131  '275.020 

3.401.699    14.642.419  42.521,619 

474.453      7.021.031  5.693.442 

2,927.245  37.621.387  36.828  176 

3.976(See  this  road  on  page  31) 

7.521          100.703  105.901 


7.521  loo.  703  105.901 


3.035 


2.818 

4.702 

4.702 

425 

32.130 
1.760 

1.005 


12.024 
10,629 


1.277 
11 


11.566 

1  1  .058 

1.656 

10.500 


128.669 

280.960 
56.517 
21.457 

5.970 
113.192 


21.018 

'-5.943 
1.907 


3  653 
14  906 


125.074 
121.131 
270.004 

6,002 


18.415         204.678         1  '■_        - 


0.042 
10.420 


9.080 
1 .073 


17.009 
2.182 


14,885 


19.080 

180,459 

(See  this  road 


77,025 
1 

20.185 

204.542 

on  pate  37) 


10 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Pennsylvania  System — (Concluded). 


Cornwall   &    Lebanon 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  CX  pells,  s  

Transportation  expenses 

Total.  Including  general 

Net   from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes     

Final  net 

Miles  of  road  operated 

Cumberland   Valley 
Freight  revenue 

Passenger  revenue 

»  Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net  .. 

MUes  of  road  operated 


1911. 
I 
21.357 

3.145 
25.456 
2, 198 
6,913 
isi 
9.6*0 


-July  1   to 

1911-12. 

t 

258,608 

33.954 

308.573 

27,602 

83.337 

2.045 

120.484 


23.265 
6.939 


20.27S  24S.li.Sl) 


5.17S 


59,886 


6.939 

1.314 


5.178 

1.1  17 


59.886 

14.599 


5.624 
26 


21  1.420 
56.017 

2S2.313 

51.170 

33,206 

4,265 

81.275 


4.031 

26 


181.537 

52. 70S 
24:.. 901" 
5S  :,l(l 
26,078 
4,882 
68.468 


2.235.362 
65S.653 

3.034,351 

527.521 

397.325 

54.356 

983.423 


June  30— 

1910-11. 

$ 

281,652 

\ 

30.577 

85,900 
2,594 

122.001 

251.333 
72.301 

72,301 

14,181 


2.250.418 
640.570 

3.(127.79'.) 

497.511 

391,372 

55,625 

960.782 


179. S2S  170.550     2,056,228      1.991.309 


Lone  Island 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net.. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


102,484 

421 

102.905 

5.6U 

97.294 

162 


280.492 
782.606 
1.102,314 
125.887 
116.013 
14.017 
419.255 


75.350 
297 


978.122 
4.009 
982,132 
70,160 


75,64  7 
5,141 
70.506         911.971 
162(See  this  road 


268.678 
705,501 


3.282,890 
7.023.189 


1.036.489 

3.266 

1,039.756 

65.730 

974.025 

on  page 32) 


3,151,262 
6,508.966 


1.023,966   10,752,423   10,148,508 

110,527     1.423.389     1.197.969 

1.310.083 

155,953 
4,876.110 


1.35S.S72 
200,561 
4,759,250 
709.008         659.344     8.037,091     7,796,972 


102,132 

20.532 

402.626 


Maryland  Del  &  Virginia 

Frelgh t  revenue 

Passenger  revenue 

Total,  Including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  genera] 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


393.306 
88.301 

481.607 
56.450 

425,157 
398 


3,974 
6.186 
11,229 
5.006 
2.378 
535 
6.568 


364.621 
93.607 


2.715.331 
679.462 


2,351,535 
719,982 


458,228  3.394.794  3,071.518 

53.553    660,021    642.642 

404.675  2.734,773  2,428,875 

395(See  this  road  on  page  32) 


3,773 
6,249 


58,069 
64.068 


57,731 
60.562 


10,956 
4.931 
2,233 
612 
5.927 


14.731 

13.933 

—3,501 

7.594 

—2,977 
9.569 

4,092 
454 

6,592 
606 

130,632 
39,147 
21,240 
4,404 
56.852 
140,899         124.754 


134,145 

49,076 

19,030 

4,726 

65.233 


Monongahela 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 
Total,  Including  general  . 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net " 

Miles  of  road  operated 

New  York  Phila  &  Norfolk 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses • 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net " 

Miles  of  road  operated 

Northern  Central 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


3.637 
83 


123.000 

2,135 

126.714 

29,021 

6,272 

270 

24.307 


64.771 

2.000 

62,771 

64 


—6,753 

109,617 

102,863 

5,335 

97,528 


5.S7S 
82,160 


88,038 

7,274 


80,764 
83 (See  this  road  on  page 32) 


84.044 
2,105 


87,459 

19,993 

7,760 

194 

19,429 


1,316.973 

27.688 

1.362,486 

199,556 

111.896 

4,164 

279.039 


1.193,416 

30,162 

1.241,244 

243.270 

101.515 

3.267 

282,316 


38,081         744.525         586,739 


38.081 
1.900 


36,181 
64 


744.525 

29.429 

715.095 


586,739 

24,553 

562.185 


286,195 

39,424 
358.110 

24,886 

51.390 

4,263 

149,299 

242.557         227.410     2.495,506     2.487.452 


243,343 
32,409 

298,705 

38,457 

51.998 

4,177 

121.634 


2,714.139 
450.087 

3.424.154 

331,436 

595.360 

48.139 

1.372,008 


2.710.200 
414,478 

3,372,483 

398,183 

587,984 

50.922 

1.314,851 


115,553 


71,295         928.647         885,031 


115,553 

8.781 

106.771 

112 


793.325 
213.338 


71.295         928.647         885.031 

9.610  93.281    93/760 

61,685         835.366         791.270 
1  12(See  this  road  on  page  32) 


742,006 
196,503 


1,077.483 

144.185 

210.074 

17.303 

488.797 


9,464.273 
2.309.261 
1.005.664  12.548.666 
147,699      1.456.069 


9,843.672 
2.279.888 


197.394 

17.096 

462,931 


2.691.746 

182.156 

6.279.899 


12.868,160 
2,105,783 
2,426.697 
196,823 
6.003,708 


890.005  853.082    10.911.936    11.033.677 


187.477 
679 

188.157 
36.175 

151.982 
473 


152.581 

571 

153,153 

33.986 


1.636,730 

5,726 

1.642.456 

459.070 


119.167     1,183.385 
468(See  this  road 


1.834,482 
6,334 

1.840.817 
407.834 

1,432,982 
on  page  32) 


Pennsylvania   Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

TTaff ic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


37,141 

762 

3.309 

16.1 80 


25.275 

619 

3.389 

100 

21.069 


449.005 

10,496 

22,524 

464 

198.839 


20.418 


25.367         234.277 


-92         214,728 


16.722 

1.360 

15,362 

4 


—92 

1,130 

—1,222 

4 


214.728 

18,109 

196.618 


-June- 


Phila.   Italtimore  &   Washington 

Frelgh t  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general _ 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Stisu  Rloomsb  &  Berwick 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — -Maintenance  of  way.. 

Malntenancc  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912 
I 

870.767 

695,051    624.174 


July   1  to  June  30 — 

1911.    1911-12.   1910-11. 

$        $        $ 
830,898  9,422,942  9,547.342 
7.853.719  7,603.368 


1,755,362 

264.201 

302.011 

30,209 

705,101 


1,638.357  19.297,502  19,078,477 

217,327  2.713,212  2,774.747 

262. SSO  3.335.656 

25,323  340,614 

664,333  8,131.945 


006,878  14 


3.033,987 

338,882 

S. 012, 405 

10.S26 


401. 75S    425.262   4,290.624   4,437,651 


401.758 

49.268 

352.490 

713 


15,586 
1.162 

16,900 
2,332 
1,672 


125.262  4,290.624  4,437,651 

48.151    599.794    577.816 

377,110     3,690.829     3.859,834 

713(Sce  this  road  on  page  32) 


1  1 .250 
1,140 


154,491 
14,098 


7,153 


12,565 

1,512 

508 

"  8.300 


I  I  .969 

TT931 


1 1 ,043 


Union  RR  of  Baltimore 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


4,931 

365 

4,565 

43 


106.687 
23.168 


1,522 
360 


1,162 
43 


170.896 
18,781 
18.263 

46.3J8 
93.432' 
77,464 

77,464 

3,674 

73,790 


124,773 
15.209 

1  12.044 

22,433 

9,261 


52,291 


105.095 
19,992 

127,210 
13,613 


1,241.251 
248,822 


1,273.171 

240,270 

1,510.484      1.531,451 

114,408         113,444 


131.996 
7.288 

"""680 
5.237 

16.13!) 
"115.856  04.591      1.288.940 


9.996 
67.361 
22.618         221,544         216.825 


987 
5.479 


9.655 
66.420 


West  Jersey  fit  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — -Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

MUes  of  road  operated 


115,856 

5,414 

110.442 

9 


164,454 
412.375 
610,072 

77.688 

77,216 

14,753 

220,058 

405,042 

"2057)30 

— 4,592 

200,437 

29.901 

170,535 

355 


104,591 

5.063 

99,528 

9 


1.288.940 
68.023 


1.314.625 
60.758 


1.220.916     1.253.867 


146.693 
381.921 
562,130 

84,449 

57,228 

13.697 
214.206 
380,771 

T817359  1.335.074 

—8,662  —42,266 

172,696  1.292,808  1.542,400 

23.000  320,252    276.003 


1.908.025 
4.049,433 
6,351,118 

964.512 
1,044.713 

161,097 
2,703.559 


1,821,127 
3.947.246 

6. 1  44.566 
957.514 
730.417 
176.732 

2,547.809 


5,016,043  4.539,700 


1.604.865 
—62,464 


149.966         972,556     1.266,396 
353(See  this  road  on  page  32) 


Pennsylvania  System — Western  Lines 


9,032 
2.045 


15,635 


-3,674 
1,621 


-5,296 
127 


26.381 
4.825 


Central  Indiana 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Cincinnati   Lebanon  &   Northern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net ~ 

Miles  of  road  operated 

Grand  Rapids  &  Indiana 

Frelgh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment- 
Traffic   expenses 

Transportation  expenses  . 

Total,  including  general 345,699 

Net  from  railroad 

Outside  operations,  net_. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


41,862 

9.517 

4,242 

909 

15,797 


30.955 


10,906 
2,695 


15.944 

200.046 

—3,313 

—27.604 

—3,313 
1.687 

—27.604 
19.857 

—5.001 
127 

—47.461 

30.613 
5.523 

347,795 
57,403 

39.118 
6.293 
6.257 
1,151 

13.308 

477.000 

113.036 

62.095 

10.237 

171.250 

27.704 

362.246 

11,414 

114,754 

11.414 
1,500 

114.754 
33.903 

-22,252 


—22,252 

18.171 

—40.424 


361,210 

57.193 

451.069 

74,903 

46,217 

10,834 

167,147 

303,793 

147,276 


147,276 
19.153 


8,210 
45 


239.473 
145.928 


9,914 
45 


206.080 
140.360 


80,851         128,12. 


3,081.890 

1.709.018 


73,604 
—2,603 
71,000 
22,685 
48.315 
586 


85.215 
—2.311 


82,903 
23,480 


1,148,103     1,008,393 
—5.898        —3,899 
1,004,494 
286,494 


1,142.205 
276,321 


59.423         865.884         718,000 
587(See  this  road  on  page  32) 


Pennsylvania  Company 

Freight  revenue 4,520,990 

Passenger  revenue 886,679 

Total,  Including  other  revenue..  5,912,293 

Expenses — Maintenance  of  way 774,972 

Maintenance  of  equipment 898.369 

Traffic  expenses 88,607 

Transportation  expenses 1,842,780 

Total,  Including  general 3.705.306 

Net  from  railroad 2,206,987 

Outside  operations,  net 3,687 

Total  net  revenue 2,210,675 

Taxes 219  260 

Final  net 1,991,415 

Miles  of  road  operated 1,760 


3.313.418 
753,931 


41.206,702 
8.915.195 


1.401,841   13.668,903 
1.415(See  this  road  i 


AUG.,  1912.] 


RAILWAY  EARNINGS 


II 


Pennsylvania  System — Western  Lines— (Concluded) 

*                                   June —July  1  to  June  30— 

1912.  1911.          1911-12.  1910-11. 

Pitts  Char  &  Youghiogheny                 *  t                   *  .» 

Freight  re  venue 28.079  19.068        287.805  Z8|.g|9 

Passenger  revenue - 428  499             6,891  *•'"'. 

Total,  Including  other  revenue..         30.284  21.476         ^f'tt?  'sf'nan 

Expenses— Maintenance  of  way—          5.274  3.075          36.457  54.080 

Maintenance  of  equipment 2,334  2,479           24.1.  8  ^■'•_',J 

Traffic  expenses D  234  247             2.891  ing'f5I 

Transportation  expenses 8.624  7.875         100.055  109.345 

Total.  Including  general. 18.018  15,260        180.176  _  208.482 

Net  from  railroad 12.265  6,216         135.372  106,893 

Outside  operations,  net 

Total  net  revenue 12.265  6,216         135.372  10(..w:i 

Taxes  1,027  747  10,545   11,581 

Filial  net"              ........ FT238  5,468         124,827  95.312 

Mlle.s  of  road  operated 21  21 

Freight revenue'  &  S'  L°U'S  .   ..  2,476.960  2.054,123  28,329.866  26.481.033 

Passenger  revenue"  I .  .  .  .  1 1 1 1 1 1 1 1 1       721,628  696.303     7.993.743  S.I  21  ,421 

Total,  Including  other  revenue..  3,568,027  3,100,001  40.756,700  38.924 

Expenses    -Maintenance  of  way...      456.041  342,593     5.320,316  4.692,436 

Maintenance  of  equipment 649.914  579,613     7.662,881  7.134.965 

Traffic  expenses -         70,560  67,593         815,782  860.712 

Transportation  expenses 1.219,431  1.079,252   14,821,503  14.555.221 

Total.  Including  general 2,475, 775  ,     . 

Net  from  railroad 1.092,251  966,511   11,323.175  10.884.939 

Outside  operations,  net —1,130  __       —833      —10,105  -10.47c, 

Total  net  revenue 1,091.115'     "965.677    11,313.070  10.874.462 

Taxes 128.551  128,898     1,522,473  1,628.654 

Final  net  ..    962.563  836,779     9,790,597  9/J 

Miles  of  road  operated.. 1,467  1.467(See  this  road  on  page  A2\ 

Toledo  Peoria  &  Western 

Freight  revenue 62,036  64,751         754,819  778,364 

Passenger  revenue 36,036  34,307         446,540  440858 

Total,  Including  other  revenue..       107.054  111,223     1.276,599  1,293.562 

Expenses— Maintenance' of  way...         17,892  19,524         200.035  224.146 

Maintenance  of  equipment 18.682  18,493         286.529  257,836 

Traffic  expenses    2.679  2,758           28,281  28,163 

Transportation  expenses 39,759 39,068 490,563 4s. 

Total,  Including  general. 82.353 83.255     1.046.017  1.036,475 

Net  from  railroad 24,700  27,967         230.582  257.086 

Outside  operations,  net __^^^r^  

Total  net  revenue 24,700  27,967         230,582  257,086 

Taxes 4,613  4.248          58.213  57.148 

Final  net 20,087  23.718         172.369  199,937 

Miles  of  road  operated 247  247(See  this  road  on  page  32) 

Vandal  ia 

Freight  revenue.    --       545.964  502.752     6,496.963  6.923.879 

Passenger  revenue 207.50!)  198.471      2.418.726  2.4HUOO 

•  Total.  Including  other  revenue..       840.3  42  796,285    103)20.040  10.422.441 

Expenses— Maintenance  of  way.. -       147.689  133,610     1.413,937  L .422,445 

Maintenance  of  equipment 154.411  140.117     1, 987,524  1.906,137 

Traffic  expenses 21,328  26,241        300,731  320.566 

Transportation  expenses 315.465  301,327     4,018.891  4. 175.098 

Total,  including  general ."   '657.787  620,013     7,945.447  8.061.216 

Net  from  railroad 182354  176,272     2.074.592  2,361,224 

Outside  operations,  net __^_J_^          

Total  net  revenue 182,554  176,272     2,074,592  2.361.224 

Taxes 28.687  27,401         340,090   332.661 

Final  net 153.867  148.871      1.734,502  2.028.530 

Miles  of  road  operated 827  827(See  Ihis  road  on  page  32) 

Wavnesburg  &   Washington 

Frclghtrrcvenue 4.870  6,119           60.551  54.717 

Passenger  revenue 5.988  5.801            70.989   71.876 

!     Total,  Including  other  revenue..          11,719  12.768          142,384  13 

Expenses     Maintenance  of  way...            2.777  4,306           35.798  38,792 

Maintenance  of  equipment 1.043  1,092          16.829  16,863 

Traffic  expenses 132  107            1.383  1,386 

Transportation  expenses 3.889  4.370          51.977  51.243 

Total.  Including  general 8.012  10.052         108.180  110.444 

Net  from  railroad "37706  27716           34,203  27,168 

Outside  operations,  net _ 

Total  net  revenue 3,706  2,716           34,203  27,168 

Taxes 268  248             2.975  3,287 

Pinal  net 3,437  2.467           31,227  23,881 

Miles  of  road  operated    28  28 

Reading  System. 

Atlantic  City  June Jul)/  1  to  June  30 — 

Freight  revenue                  68.661  66.331          799.991  743.050 

'assenger  revenue                                 112.513  132.614     1,219.262  1.177.491 

Total,  including  Other  revenue. .        222.194  207.904      2. .20.756  2.02(K5'.i8 

Expenses     Maintenance  of  way...        31.017  35.993        339.744  354,507 

Maintenance  of  equipment 21.247  19.067         177.679  182.366 

Traffic  expenses    .          2,062  3.160          27.166  32,437 

Transportation  expenses 98.816  90.589      1 .036.544  672.301 

Total,  Including  general 1547489  149.852      1.595,803  1,556,024 

fel  from  railroad.. 677704  58.052         530.952  463.673 

lutaldeoperatIons.net 2.665  4.101          43.221  59.164 

Total  net  revenue 767400  53,951         487.731  404.506 

'axes 31.007  3.072         108.007 80.072 

Final  net 39.393  50.878         379.724  .324  457 

Mies  of  road  operated 166  166 

Cstis  noun  &  Foglesvillc 

rclglit  revenue 19,141  17.611           197. S09  240.725 

assenger  revenue 103  129  _       1.641  1.930 

i      Total.  Including  other  revenue..          in. 371  18.083         201.027  245.523 

xpenses     Maintenance  of  way...           4.727  5.415           33.086  30.149 

|      Maintenance  of  equipment 1,522  1.042            18,22.3  11.02.3 

Traffic   expenses            10  5                  151  131 

;     Transportation  expenses 4.077  4,288           48.235   ' 

Total,  including  general 10.387  10,791         100.347  "II  18 

<  et  from  railroad        8.983  7.292         100.680  151. 0^4 

j    Jtsldeoperatlons.net .  34                     .    

II Total  net  revenue 87983"       7.327        100.680  151.42s 

I    ixcs                   600  709  _       7.200  6.209 

<  Final  net 8.383  6.617           93.480  145.216 

9    lies  of  road  operated 30  30 

Central  RR  of  N  J 

(t  (eight  revenue        1.866.966  1.686.697    19.039.423  18.742.449 

j||    issenger  revenue 480.646  413.923     5.432.070  4.733.074 

jjh  ] Total.  Including  other  revenue..   2.511.963  2,239,868  25.887.737  24.799.234 

f  itpenses — Maintenance  of  way 258.923  247.663     2.635.358  2.4 

11!  .Maintenance  of  equipment 389.358  314.717      3,831,109  3.733.031 

■f    Traffic  expenses     34.343  31.191         360.416  364.132 

f    Transportation  expenses.. 709.551  597.749     8.012.481  7.103.640 

;     Total,  Including  general T. 4337095  1.278.685  r5.348.77S  14.198.995 

3     t  from  railroad    .    _    1 .078.868  961.182    [07538.656  10. i 

f     tslde  operations,  net — 1.280  31,400            10.063  75.286 

Total  net  revenue 1.077.587  9927583    10.549.052  10.K75.525 

fixes 189.684  Q186.717     1 .507.670  7  'oy.si 

$    Final  net 887.903  1,179.301      9.046.382  9.905.844 

f     les  of  road  operated 871  631  <  See  this  road  on  pi  ire  .M»> 


Chester  &   Delaware  River 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


1912. 

15.964 

17.626 

494 

14 

5.662 

5.62  4 

12,266 

12.296 

1.265 

11.030 


1911. 
$ 

13.113 


— July  1  to  June  30 — 
1911-12.        1910-11. 
$  8 

1.58.040         176.916 


15,266 

1 .869 

92 

a 

4.958 


6.645 


8.324 

40 

8,364 
1.109 


Gettysburg  &   Harrisburg 

Freight  revenue 14.522 

Passenger  revenue 3.582 

Total,  Including  other  revenue..  16,230 

Expenses — Maintenance  of  way 7,115 

Maintenance  of  equipment 75 

Traf flc  expenses 157 

Transportation  expenses 8. 361 

Total,  Including  general 15.752 

Net  from  railroad. 3,478 

Outside  operations,  net 

Total  net  revenue 3,478 

Taxes 

Final  net 3.478 

Miles  of  road  operated- 41 

Northeast   Penn 

Freight  revenue 5.044 

Passenger  revenue 0.687 

Total.  Including  other  revenue..  13,615 

Expenses — Maintenance  of  way 3.302 

Maintenance  of  equipment 46 

Traffic  expenses 19 

Transportation  expenses 6.310 

Total,  Including  general 

Net  from  railroad 4,219 

Outside  operations,  net.. 

Total  net  revenue 4,219 

Taxes 58 

Final  net 4.160 

M  iles  of  road  operated 25 

I'erkiomen 

I'rcight  revenue 52,268 

Passenger  revenue 6.673 

Total,  including  other  revenue..  61,114 

F)xpenses — Maintenance  of  way 8,302 

Maintenance  of  equipment 277 

Traffic   expenses 18 

Transportation  expenses 18,980 

Total,  Including  general 27,654 

Net  from  railroad 33,460 

Outside  operations,  net 

Total  net  revenue 33,460 

Taxes 1.516 

Final  net 31.943 

Miles  of  road  operated 38 

Philadelphia  &  Reading 

Freight  revenue 3,117,614 

Passenger  revenue 587.902 

Total,  including  other  revenue..  3,890,684 

ICxpenses — Maintenance  of  way 532,069 

Maintenance  of  equipment 766,916 

Traffic  expenses 41,625 

Transportation  expenses 1 .225.802 

Total,  Including  general 2,637,811 

Net  from  railroad 1,252,873 

Outside  operations,  net Is. 0,4 

Total  net  revenue 1,270,947 

Taxes 67.260 

Final  net 1 .203 .657 

Miles  of  road  operated 1.014 

I'hila  Newtown  &  New   \ork 

I'reight  revenue 4,482 

Passenger  revenue 6.564 

Total,  Including  other  revenue. .  13.362 

Expenses — Maintenance  of  way 2,715 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. . 
Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 1 ,903 

Miles  of  road  operated .     21 

Port   Reading 

Freight  revenue. 124,413 

1  'assenger  revenue .... 

Total,  including  other  revenue..  133.670 

I   xpenses      Maintenance  of  way 17.4so 

Maintenance  of  equipment 344 

Traffic   expenses 

Transportation  expenses. 29.408 

Total,  Including  general 47.352 

Net  from  railroad '     86.317 

Outside  operations,  net 3.123 

Total  net  revenue. 89.44  I 

.._    50.000 

Final  net 39.441 

M  iles  of  road  operated 21 

l-'ctiling   &   Columbia 

Freight  revenue 24.289 

Passenger  revenue -     - 

Total.  Including  other  revenue   .  36.092 

'  xpenses     Maintenance  of  way..  .  10.603 

Maintenance  of  equipment 471 

Traffic  expenses     85 

Transportation  expenses 15.122 

Total.  Including  general 2 

Net  from  railroad 9.60I 

Outside  operations,  net 

Total  net  revenue.  .  ....  .        .  9.6si 

Taxes _ 

Final  net 8,788 

M  iles  of  road  opera t<-d 


7.2.54 

5 


12.8S3 
2.867 

16.733 

5,348 

766 

23 1 
9,165 


187.391 

13,750 

105 

68 

64,316 

"  78.628 

108.763 

108.763 

2.662 
106.161 


181.638 
36.721 

231,874 

52.6-6 

12,716, 

1,822 

111.319 


168,872 
18.505 

917 

43 

70,183 

■<(>J>}\i 
108.858 

623 

2.690 
106.791 


173,547 

238.610 

49,940 
5.092 

2.051 
1 1 1 .027 


15.562  180.236         169.526 


1,141 
15 


51.637 


.,'•.083 
144 


1.156 

204 


652 
42 


4.367 

4.328 

1  .060 
5.7.30 


51.63  7 

3.300 

48,337 


49,001 

132,752 

35,443 

2.730 

262 

82.197 


•  ,6.228 

3.229 

65.990 


49.049 
59.113 
137.875 

2 

67.864 


11.133    120.897    113.367 


1.850 
105 

1  .655 

249 

1.7o5 

25 


1 1 .855 
9,596 


24.508 
991 
25.500 

2,449 
23. 0-50 


5.566 
10.459 


5S.745 
76.17.3 


10 
8,639 

11.422 

10 

7.359 

"16.367 

1.940 

1.940 
36 

—5.908 
57 

—5.851 
CY14 

155.681 

92 

88 

104.066 

75    126.544 

23.006     23.217 
687 


149.762 
_  689 

421 

88 
12.809 


23.006 

3.336 


23.905 
3  281 


-5.8.36 
21 


19.669 


20.620 


79.840  1.311.905   1.243.288 


81.991 

1.337.023 

10.363 

109.940 

60.308 

251 

1.981 

2.15.3 

52 

379 

21.860 

401.144 

344.145 

52.594     5 


497396 

4  7.571 
21 


28.102 
10.045 

C.s4 
S4 


50.610 


873.244 
91.800 


241.577 

- 

78.041 

; 

17s. 102 


825.791 
M  124 

s  •■  71  5 
I 


25.143    262       .■■3.423 


190 

5.149 

■ 

! 


66.51.3 
66.363 


-  •  446 

4.928 
85.327 
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St.  Louis  &  San  Francisco  System. 

May — July   1   to  May  31 — 

1911.  1911-12.       L910-11. 

its 

2,005.603  23.784.431    24,631,728 

878.932     9.953.122    10.380.232 

3.138.099  36,  I26.it)  I   37,705.977 
309,  135      1.348.1  17      i   . 

n...i  16     i,fi'.»3.r>i;i     5.107,309 

82.80(1        <i.".o..->s;        933.424 

1,181,712  13,  524,564 


1912. 

i 
2,172.070 

SMI.   106 

3.203.195 


35,431 
24 . 1 1 1 


826.136 


St  Louis  &  San  Francisco 
Freight  revenue 
tiger  revenue 
Total,  Including  other  revenue 
Expenses     Maintenance  ol  way 
Maintenance  of  equipment 

1 1  attic  expenses  

transportation  expenses  1.213.236 

Total,  Including  general 2.198.891 

mi  railroad 

Outside  operations,  net   

Total  net  revenue       

Taxes  

Pinal  net 
Miles  of  road  operated  

l:i  \\ i. nil  i&  R:o  Qrandc 

i  n  v  enue       

Paasi  oger  n\ enue  

Total,  Including  other  revenue 
■»  Expenses     Maintenance  ol  way 

Maintenance  <>f  equipment 

Traffic  expenses  

Transpoi  tatlon  expenses 
Total.  Including  general 

Net  from  railroad 
Outside  opt  rations,  w  t 

Total  net  r,  > 
Taxes 

Final  net                                  ..."         1,134 
Miles  of  road  operated.. 235 

:t   Northern 

Freight  revenue 

Passeng   ■.   revenue 

Total,  Including  other  revenue,. 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  ex  penses 

Transportation  expenses.. 

Total,  including  general _ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  _ 

Final  net . 

Miles  of  road  operated 

Si  Louis  San  Fran  &  Texas 
Freight  revenue    

Passenger  revenue 

Total,  including  other  revenue. 
Expenses  —Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic    expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


2.075, 1  '  •  24, 105,  I  !4   25.392.279 


1,001. 3111       1, 0,i _'. 671     1_\MJM.,-1M    12.31   I.69K 


.  i    12,020.;  10  12,313,698 

I       ,4.250  1 

908.8  .9    10.2  ■-..  189  10.704.639 

1.7  31 


Juiu  I  in  June  30 
544,986        571,362 


37,074 


290.682   314.643 


09.382 

920,926 

961.634 

9,03  : 

10.084 

175.840 

159,138 

!  1 .  i  35 

s.70  1 

124.567 

1  2M.710 

2.185 

3.586 

41,299 

34,34  1 

28.399 

1,  1 .435 

159.323 

3,492 
2.357 


IS. 695 


12.120 
235 


10.620 
4. lis 


10.355    105.897 


181.169 
59,094 


23.76S 
643 

2.2M2 

119 

5,293 


15,865 

10.153 
915 
322 

5.699 


250,757 
23,256 
22,516 

2.300 
57.458 


151.361 
55,039 

216,758 

19,634 

11,865 

2,384 

61,811 


9,583 


18.599  116,568  136,721 


14,184 


-2,733         134,188 


80.036 


1  1,181 
400 


-2,733 
375 


13.784 
16 


70.8.54 

26,853 

104,025 

35.170 

17.727 

2,083 

49.144 

108,720 

—4.694 


-4,694 

1,216 

—5,911 

243 


-3.108 
16 


58,511 

25.167 
9.5.283 
31.280 
9,672 
3,179 
41.606 


134,188 
5.341 


902,739 

318.647 

1,304,250 

238.874 

182.303 

34,275 

605,772 


80,036 
4,698 


89.6.51       1.119.722 


5.631 


75.338 


768. 198 
295,323 

1.138.315 

219.760 

161,707 

35.853 

f  32, 538 

1,127,173 

11,141 


5,631 

1,360 

4.271 

243 


184.528 

13.189 


Total  Company 


-May- 


Freight  revenue 2,283,35 1 

Passenger  revenue 852. 412 

Total,  including  other  revenue.  -  3.377.908 

Expenses — Maintenance  of  way 451.675 

Maintenance  of  equipment 433.451 

Traffic  expenses 68,938 

Transportation  expenses 1.3i2,082 

Total,  including  general.. 

Net  from  railroad 1.009,181 

Outside  operations,  net 

Total  net  revenue 1.009,181 

Taxes 162,685 

Final  net 846,494 

Miles  of  road  operated 5,235 

Beaumont  Sour  Lake  &  West     —Ju 

Freight  revenue 45,145 

Passenger  revenue 4,880 

Total,  including  other  revenue..  52,918 

Expenses — Maintenance  of  way 20.197 

Maintenance  of  equipment 11,035 

Traffic  expenses 1,740 

Transportation  expenses." 32,566 

Total,  including  general 70.088 

Net  from  railroad — 17,170 

Outside  operations,  net 

Total  net  revenue — 17,170 

Taxes 946 

Final  net — 18,116 

Miles  of  road  operated lis 


Chicago  &  Lastern   Illinois 
Freight  revenue 

Passenger  revenue 


2.102.539 

930,167 

3,301,174 
346,342 
137,888 

88,806 
1.200.545 


— July   1  to 

25,288.3!  1 

10.566,277 

38,707,488 

4.741,270 

4,988.532 

1.021.051 

14,381.621 


11.141 
14.655 
-3.514 


May  31 — 

25.016,432 

10.990.(122 

393-M2.152 

5.135.201 

5.382.328 

1.005,871 

14,602,530 


2,368,726     2.234.783  26.314.881   27.319,593 


1,066,390   12,392,605   12.522.558 


1.066.390 
158,344 
908,047 

5.225 


12,392,605    12.522,558 

1,794,582     1,653,481 

10,598,021   10,869,077 


36.1  S3 
4.575 


44,266 

13,217 
4.725 
1.510 

16,528 


-July  1   to 

602,858 

76.789 

71  1.956 

163,735 

92  ''77 

2l!062 

299.441 


June  30 — 

■439.634 
4  1.528 

518,910 

99.531 

46.420 

17.906 

205,584 


38.577         615.932         401,948 


116,961 


5,688 
625 


5.063 

lis 


116.961 
8,194 
87.537         108.767 


99,024 

11.487 


232,795 

Total,  including  other  revenue. _  1, 206.51s 

Expenses  —Maintenance  of  way 57,36] 

Maintenance  of  equipment 162,405 

Traffic    expenses 35.113 

Transportation  expenses 467.568 

Total,  including  general 7627440 


Net  from  railroad 144,077 

Outside  operations,  net — 2.842 

Total  net  revenue 441.'':',) 

Taxes .._ 

Final  net 412,734 

Miles  of  road  operated 1,275 

Louisiana  Southern 

Freight  revenue 7,092 

•r  revenue 1 ,586 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 2.203 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net F~470 

Mile-;  of  road  operated '  45 


4.289,632 


9,858 
1,915 

1.0.52 

5 

4.596 

'  7.654 


89.932 
15,970 

11  1.506 
22.3S6 
18.190 
104 
43,900 
SO. 21  1 
28.291 


2.203 
733 


28,291 
7,665 


20,626 


St.  Louis  &  San  Francisco  System — (Concluded). 

— July  1  to 


New  Orleans   Texas  &  Mexico 

Freight  revenue 

1  1      ngt  t  revenue    

Total.  Including  other  revenue. 
Expenses     Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation    expenses 

Total,  Including  general 


1912.      1911. 
$        S 

36.378  69,873 

7,828  14,451 

60.271  91,450 

42,722  18.06.5 

13.023  11.711 

2.243  3.644 

30.760     39,511 
93, .,71 

Net  from  railroad — 33.299 

Outside  operations,  net 

Total  net  revenue —33,299  14,726 

Taxes I  .809 

Final  net —33.299         12,917 

Mlli  s  of  road  op.  rated 277  204 

Orange  &   Northwestern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


1911-12. 

t 
1,109,391 

1  98,768 
1.41  1.880 

354,088 

180.722 
11.790 

0  11,493 
76.724  1.300.247 
14.726         111.633 


June  30— 

1910-11. 

I 

907.81; 
172.90. 

1,168.711 
206,80 

130.25 

12,651 
503,871 
972.57] 
196.1  II 


111,633 

3.173 


196,1  n 

S.65J 
187.18 


19.118 
1.632 

22,866 
1.01  1 

4,726 
596 

6,675 

2,779 
1.601 

6,218 

1.7  10 

965 
314 

3,631 
7.140 

100.511 
17.703 

13  7.812 
45,680 
23,2.53 

3,708 

75.05.3 

9  1.82 

36.33' 

15.25 

5,18 

65,83" 

17.232 

153,500 

136.64 

5.634 


-921      —15,657 


1,751 


5.6,3  1 
53  I 


—921 

■139 


5.099 
61 


-1,360 

61 


St  Louis  Brownsv  &  Mexico 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 191.273 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue — 6,405 

Taxes 7,473 

Final  net — 13,878 

Miles  of  road  operated 509 


108,816 
62.016 

184,868 

28,007 

17.012 

3,204 

133.135 


—6,105 


L5.657 
6,799 


1,505,690 

-ii  irj 
2,399.793 

444,253 

17  1.882 
39., "3  I 

961 ,212 
1,722,908 


1,751 
5,971 


102.772 

18,347 

11  8  097 

56.253, 

9,941 

2,764 

55.314 

131,66,0 

36,4.36         676,885 


1. 155,4a 
600, 18- 

1 .907,30 
I98.ll 
I  15,9(1 

29,74,' 
690,32! 

1.159.77:: 


36,436 

5,691 

30.745 

501 


676,885 

1  6.857 

610.027 


' 17,587 

57,693 

T89,89( 


St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freight  revenue 491 .375 

Passenger  revenue 1 14,676 

Total,  including  other  revenue..  626,363 

Expenses —  Maintenance  of  way 

Maintenance  of  equipment 80,189 

Traffic   expenses.. 24,783 

Transportation  expenses 164.545 

Total,  including  general 395,248 

Net  from  railroad 23TTTT4        208,38  2     3,122,505 

Outside  operations,  net — 678            — 683      — 10,915 

Total  net  revenue 230.436        207,698     3,111,589 

Taxes 46.370           22,057         330.135 


375,933 
106.586 

508.928 

39.216 

72.071 

24.916 
142,165 
300,546     4,624,954     4,531.18; 

3.144,465 
— 7,8fr 

3,136,60' 
253,58 


5.962,994 
1,311.374 
7.747,459 

772.522 
1.228.144 

333,207 
1,954.080 


5,947,516 

1,387.061 

7.675.656 

805,505 

1.200,371 

316.55.' 

1.938.83$ 


Final  net l84,0ii6 

Miles  of  road  operated 905 

St   Louis  Southw  Ry  of  Tex 

Freight  revenue 218.899 

Passenger  revenue 80 , 1 63 

Total,  including  other  revenue..  322,824 

Expenses — Maintenance  of  way 53,490 

Maintenance  of  equipment 54,128 

Traffic  expenses 11,406 

Transportation  expenses 143,398 

Total,  including  general 279,543 

Net  from  railroad 43,280 

Outside  operations,  net — 224 

Total  net  revenue 43,050 

Taxes 10.934 

Final  net 32,122 

Miles  of  road  operated 70.3 

Total  Company 

Freight  revenue 710,274 

Passenger  revenue 194.839 

Total,  including  other  revenue..  949,187 

Expenses — Maintenance  of  way 137,917 

Maintenance  of  equipment 134,317 

Traffic  expenses 36,189 

Transportation  expenses 307.943, 

Total ,  Including  general 


185.641 

796 


205,023 
80,501 

338,123 
35,032 

:,:,.:\\\:>, 

9,881 
140.536 


2,781,454     2.883,031 


3,008,120 
989,611 

4,295,083 
704,546 
94  1.125 
145.945 

1,790,062 


2.919,32! 

1,006.07$ 

4,212,37! 
994,411 
863,67! 
129,22! 

1.859,26: 


257.351      3,794.460     4,040,96' 


Mi,7n 
—330 


80,441 
10.000 


70.441 
703 


500.622 
—3.628 
496,993 
128,376 
368,617 


165.41: 
— 2.60J 
162,801 
115,721 

47.08( 


580.956  8.971.114  8.866.84- 
187.087  2.3,00.985  2,393.13! 


847.051  12,042.542  11,888.03 

74,248  1,477.068   1.7    I 

127.16,1  2,17 

34,797  479,152 

282.701  3,74  1.142 


2,064,04^ 
3.798.10 


674.791         557.897     8.419.414     8.578.15. 


Net  from  railroad 274.394 

Outside  operations,  net — 902 

Total  net  revenue 273,492 

Taxes 57,304 

Final  net 216.188 

Miles  of  road  operated 1,608 


-May- 


Si'enhcnvillc  No.  &  So.  Texas 

Freight  revenue 

Passenger  revenue  __ 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment.. 

Traffic   expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad — 6,869 

Outside  operations,  net 

Total  net  revenue — q  869 

Taxes 496 


0.230 
4,312 
11.500 
9.262 
697 
200 
6,887 


256.082 

l,499(See  this  road  on  naie  32 

-July  1  to  May  31- 


4,192 
2,779 

7,503 

1.9S6 
302 
188 

3.966 


114,435 
40,127 

164.246 

70,717 
9,001 
2,405 

79.746 


60,12 
22,16 
88,40 

■1  1.02 
4.20 
1.92 

23.99 


18.369 


7.008 


Final  net 

Miles  of  road  operated  . 


-7.359 

106 


494 

360 

133 

75 


175.758 

so.  72 

11,332 

7.67 

—11.332 
3.016 

7.6? 

2.67 

5.00 


Southern  Railway 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 


Southern  Railway  System 

June- 


July  1  to  June  ?,0-{ 

3.018.143     2,797,347  41.508.300  39,498,96 

1,424,671      1,318.749  lJV^TMUm    16.056,30 

4.520,126  63,590. ;                  ~>m 

579.538  7.841,220     7,464,91 

637.549  10.108.672     9,460,75) 

134,496  1,745,353      1.5  19.4(1 

1.645.852  22,081.65::   20,662,08 


4,888,597 
686,491 

Maintenance  of  equipment 765,635 

Traffic  expenses 167,475 

Transportation  expenses 1,729,571 

Total,  including  general 3,529.619     3.154.160  43,696.236  40,926,71 


Net  from  railroad 1,358,978 

Outside  operations,  net — 5,500 

Total  net  revenue 1,353,477 

Taxes 207,3.52 

Final  net 1,146,124 

Miles  of  road  operated 7.089 


1,365.905  19.S91.092  19.118,27 

—15,980  64,754  — 42.02 

1.349,985  19.958,847  19.370.21 

204,938  2.452.328  2.21 2. 9C 


1,145,046   17,506,518  17.163,27 
7.038 


AUG.,  19115. 
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Southern  Railway  System — {Co 

-June- 


Alabama  Great  Southern 

Freight  revenue - 

Passenger  revenue  .  - 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way_. 

Malntcnance  of  equipment 

Traffic  expenses 


1912. 

$ 
244,524 

100.2:',  l 


83,844 

763 

81,607 

I  I . I  55 


377,985 
69,309 

74,315 
11,740 

Transportation  expenses 129,620 

Total,  Including  general 294,141 

Net  from  railroad - 

Outside  operations,  net -- 

Total  net  revenue 

Taxes  . - - 

Final  net  — 

Miles  of  road  operated 

Augusta   Southern 
Frelgh  t  revenue - 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad.. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net . 

Miles  of  road  operated 


Blue  Ridge 
Frelgh  t  revenue 

Passenger  revenue 

Total,  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Met  from  railroad 

Dutside  operations,  net 

Total  net  revenue 

faxes 


1  1.850 

10.360 

72.", 

64 

725 
434 

64 

711 

125.435 
58,751 

108,687 
62,465 

58,751 

5,303 

62,  165 
-,,606 

201 
44 

16,076 

5,126 

22,573 

3.885 

418 

230 

6.581 

11,975 

10, f,07 

—649 
44 

16,358 
5,354 

53,358 

222,440 
66,523 

303,258 

51,283 

26,944 

2.:,:',.-, 

81,210 
172.208 

56,. 850 

dlles  of  road  operated 

Danville  &  Western 
''reign  t  revenue 

■assenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

221,291 

6.8.  1  15 

23,005 

3,612 
l  ,558 

178 
,8.235 
1  1.427 
8,577 

303.130 
41,465 

25.337 

2.106 

70.0H 

158.439 

130,050 

1  1  1.700 

l>utslde  operations,  net 

Total  net  revenue 

10.507 
1,161 

9,431 

83 

.8.577 
L.237 

7.:;  io 
83 

13.91  i 
117,045 

1  14 .70  1 

13  780 

Final  net 

130,919 

[lies  of  road  operated ._ 

Georgia  Southern  &  Florida 

relgh t  revenue 

assenger  revenue 

Total,  Including  other  revenue. 

spenseo  —Maintenance  of  way 

!  Maintenance  of  equipment 

]  Traffic  expenses     

Transportation  expenses 

Total,  Including  general 

let  from  railroad 

|utslde  operations,  net 

Total  net  revenue.. 

(axes 

Final  net     

lies  of  road  operated 

Mobile  &  Ohio 

"eight  revenue 

issenger  revenue 

Total,  including  other  revenue. 
cpenses  -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses    . 

ioi  tatlon  expenses. "Ill 

Total,  including  general 

a  railroad 

it-id,   operations,  net llllll 

Total  net  revenue. 

xes " 

I'in.-il  net 

les  of  road  operated ".III. I 


89,627 
65,591 
181,266 
22,150 
26.499 
7,944 
74.512 

141.278 
~39,988 

39,988 

11.815 

28,142 

305 


771,441 
115.759 
942,139 

62,  188 
120.781 
36,276 

349.123 

"610.322 

331.817 
1.124 

330.602 

26,185 

301.507 

1.114 


1.281,122 
832.006 

2,147,528 
260, 194 

468.62:; 

88,989 

068,522 
1.808.421 


93.657 

62.830 

185.80  1 

17.08.8 

32,932 

7.860 
7  1.721 
1  11,810 
44,074    5497107 


1,291,203 

786.133 

2,399,397 

25:;.  ^tr, 

•17.8,27  1 

74,785 

91  1,570 

1,820.003 
15707304 


44,074 

0.157 

34,017 

395 


742 
106 

916 
92 

1  11 

31 

327 

631 

285 

285 

2  1 

260 

1 


614 
263 
326 

ill 

856 

.",75 
273 

053 
339 
302 
564 
827 
II  I 


510,107 
125,008 

423.100 


9,107,093 
1,424.356 
11,207.732 
1,269.157 
2,002,107 
415.898 
4.097.170 
8.167.151 

3.0  10.  .,81) 

1 1.956 
3,028,6  14 

300.56  1 


570.304 

457.8  i  I 


0.006 

1.432 
11,197 
1,285 
1,910 
385 
3.89 
7.8!i ; 

—14 

3.289 

301 


,745 
,346 
,299 

.si  12 


.003 


2.710.050     2,988.242 


Northern  Alabama 

plght  n-\  enue     

Issenger  revenue I. 111'. 

lOludlng  other  revenue, 
tienses     Maintenance  of  way 
tnce  of  equipment 

ipenscs.. 

transportation  expenses 

Total,  including  general 

[':  from  railroad 

i  side  operations,  net   I. 

f  "tal  net  revenue   __ 

I'lnal  net 

» 's  of  road  operated llllll 


27.276 
5.200 

34.092 
4.338 

6,  160 

209 
l  1,586 


26,823 

5.039 

33.203 

2.036 

7.601 

107 

13,635 


26.501 


375. 300 

74.00  1 

464,684 

68,750 

69.205 

1,982 

200.732 

25.563         352.814 


outturn   Ry   in   Mississippi 

Hht  revenue 

■eager  revenue III'. 

otal.  Including  other  revenue 
uses  Maintenance  of  way.. 
amtenance  of  equipment 

affie  expi  uses 

"asportation   expenses III 

Total,  Including  general 

from  railroad 

hide  operations,  net I.' 

Total  net  revenue 


7.591 

7,591 

2.78.-, 

1.806 
112 

37.832 

10.010 

64.654 

23.873 
7.050 
2,210 

31.871 


420.72  1 
60.628 

506.  162 

67.867 

2.1  is 
203.018 


Tallulah  Falls 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

I  rattle  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad . 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912. 
I 

6,720 

5.404 

13,751 

3,718 

808 

06 

3,371 


1911. 
I 

5.001 
4,210 

12,012 

4.006 

1,617 

07 

3.051 


—July  1  to  June  30 — 
1011-12.        1010-11. 


8.  105 
5,256 

10.222 
1,820 

5.256 
203 

1,820 
432 

I 

69,757 
50,882 
134,246 

32,111 
18,455 

1 ,250 
37,321 
05,65.; 
38,592 


38.692 

4,013 


S 
59,364 

37.024 
100,336 

0.010 

1.200 

33.510 

83.811 

25.525 


4,082 


4,063 
58 


1,387 
58 


34,570 


21,442 


Virginia  &  Southwestern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes - 

Final  net 

M lies  of  road  operated 


135,571 
13,851 

115.002 
12,125 

162.516 

1.106,447 
151.665 

153.155 

15,070 

33,180 

1  ,000 

40,499 

131,830 

15,404 

25,108 

1,837 

:<,2..-^2 

1,757,02  1 
212,341 

362,508 

22.283 

500,662 

- 
160,803 

302,182 

18,836 
400.118 

219 

76,266 

1.142.722 

038.142 

57,935 


52,564         015,201         455,306 


57,935 
5.331 


52,564 

4,328 


615,201 
60,248 


455.306 
53,113 


52,604 
240 


48,235 
240 


554.952         402,192 


Southern  Pacific 

Freight  revenue 

Passenger  revenue  . 


Southern  Pacific  System. 

Mav- 


4.364,987 

2.599.627 


Total,  including  other  revenue..   7,530,872 

Expenses — Maintenance  of  way 904,630 

Maintenance  of  equipment 014.564 

Traffic  expenses 163,787 

Transportation  expenses 2,113,013 


4,250,493 

2.620.230 

7,428,523 

801.154 
752,148 
170,766 

2.058.800 


— July  1  to  May  31 — 

4,8,761,067  48,677,504 

141    20.100,854 

83,194,233  83,720.051 

9.333.388  10,383.722 
10,253,885   10.370.506 

1,061.055  1,796.920 
24,034.573  22.988,610 


Total,  including  general 4.285.812     4.080.046  47.720.756  48.074.506 


145,327 
35,135 


Net  from  railroad 3,245.060 

Outside  operations,  net 40.188 

Total  net  revenue 3,285,248 

Taxes 4 

Final  net 2,847,958 

Miles  of  road  operated 6,301 


Arizona  Eastern 

Freight  revenue. 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  iles  of  road  operated 


3,339,477  35,473.476  35,655.444 

—37.082         221.774   127.631 

3.302.394  35,695.250  35.783.075 
368.371     3.854.229     3.238.354 
2,934.022  31.841.021   32.544,721 
6,187 


—July  1  to  June  30 — 

1,532,026       1 


Coos  Bay  Roseb  &  E  RR  &  Nav 
Freight  revenue. 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Corvallis  &  Eastern 

Freight  revenue 

i  'assenger  revenue 

including  other  revenue.. 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad. 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 


102,200 

15,562 

15,669 

2,660 

50,516 

93.4(H) 

98.749 
118 

08,868 

12.021 

86.816 

366 


5,717 
2.820 
9,145 
2,941 
831 
Cr2 
3.241 


1(3.028 

28.507 
14  1.058 


2.059,769  1,666,927 

14,466         277.01  s  363,903 

13.236         162.308  150.381 

2.238           28,373  23.165 

40,179         545.616  465.272 

75,196     1,097,620  1,053.1. ,7 


7,916 


69,761 
102 

69,864 

4,174 

65.689 
354 


3.072 

2.115s 

6,107 

2,015 

869 

3 

1 .895 


062.140 

2.328 

964,477 

126.529   _ 
837,948        543,484 


613,769 

131 

613.901 

70.416 


44,877 

.'U.sss 

85,30  • 

23.630 
6,262 

22.986 


58,501 
33.446 
99  438 
24.976 

15,629 

387 

26.248 


1 ,228 
507 


721 

27 


13.864 
11.413 


27.411 
7,164 

2.730 

325 

6.057 

is. 75  I 


5.240 

60.637 

867 

24,671 

867 
—1.109 

24.671 

1.976 

27 

19.038 

14.726 
12.760 

1  W.335 

73.763 


3.936 


29.030 
16.306 

2.642 
783 

6.506 


332.527 
123.244 


8.656 


8.656 

14.161 

Final  net . -5 .505 

Miles  of  road  operated 


27.640 

1.389 

66,645 

L.389 
1.750 

66,645 

.140 


-361 
140 


21.738 


74.801 

74.801 
20.501 
54.300 


68.024 


7.6  10 

7.610 
2.61  1 
5.026 

112 


34,674 
29.343 

72.027 

24,281 

8. 186 

2.279 

71.876 


1.270 


6  12.6:17 

341.814 

1.065.  702 

287.3S0 

28.28  1 
I  12.934 
.'01 


010. 


123.811 


625.401 
416.607 

1.122.750 

275.152 

86. (Vis 

30.736 

450.670 


1  50  i  5-..- 


il  net  . 

Jf  road  operated. 


-4,270 

3.803 


—8,163 
280 


150 

5.267 

5,116 

280 


155.500 
:k>.'.K\'1 

99,631 


233.031 

60.00 
173.022 


dalvcston  Harrisb  &   San  Ant 
Freight  revenue 

get  revenue     _  _ 

Total.  Including  other  revenue 
Expenses— Maintenance  of  wav 

nance  of  equipment.". 

Traffic  expenses 

Transportation  expenses!  1 1. Ill 
Total,  Including  general 

\,  t  from  railroad 

Outside  operations,  net 
Total  net  revenue 



Final  net 

M  iles  of  road  operated 

Houston  &  Shreveport 
Freight  revenue 

1  'assenger  revenue IIIIIIIIII 

!.  Including  other  revenue 
Expenses— Maintenance  of  way.. 

Maintenance  of  equipment   . 

Traffic  expenses     _ 

Transportation  expenses  1 .  1 1 1 1 1 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes . 

Final  net 

Miles  of  road  operated. . 


17.043 


2:i.  031 

2.010 

417 

310 

7.867 

11.150 


22.276 
4.315 

6.6,57 
12.569 


7.168 
4.745 


328.419 

! 

145.766 
7         157.094         182.653 


11.881 
1,376 


0.707 
774 


11.485 


10,504 

39 


B 


175.468 
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Southern  Pacific  System  —(Concluded). 


Houston  &  Texas  Central 
Freight  revenue 

Passenger  revenue . . 

Total,  including  other  revenue 

Expenses     Maintenance  <>f  way 
Maintenance  of  equipment 

Traffic  expenses     

Transportation  expenses 

Total,  Including  general 

Net  from  railroad    . 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

rinal  net 

Miles  of  road  operated 


.lunr- 

1912. 
$ 

271.603 
1  19.864 


1911. 

i 

264, 166 
154.21  I 


.lulu    1    (0  June  30 
1911-11!.        1910-11. 


3.702.371 
1.740.062 


151.308 
65.256 
91,604 
l  1 ,964 

203.437 


79.897 

38.922 

L8.730 

190.521 


5.877.735 
850.231 

1,025,809 
221.268 

2,601.085 


390.148        350.497     4.938.795 


61.160 


00.222 

22.01.) 

3.X. 20!) 

789 


102..-,  .".2 

1.35ft 

101.1!).") 

17. xn; 

S3. 379 
789 


938.940 

— ie,4r)i 

922.178 
2H2.1  11 
660,333 


66.1  11 
29.850 


101.957 

21.1 52 

16.230 

1,836 

52.959 

95.987 

.-1,909 


5.90!) 
5.222 


747 
190 


6.080 
2,592 


9,078 

2,170 

664 

32 

3.648 


Houston  liast  &   West  Texas 

Freight  revenue 

Passenger  revenue _ 

•{Total ,  Including  other  revenue 
Expenses     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  . 

Final  net ... 

Miles  of  road  operated . 

Lake  Charles  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Louisiana  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  opetatlons,  net 

Total  net  revenue       

Taxes 

Final  net 

Miles  of  road  operated 

Morgan's  La  &  Tex  RR  &  SS 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  inoludlng  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 

Texas  &  New  Orleans 

Freight  revenue 204.301 

77.799 


885,935 

350.835 

1.317.892 

219.048 

115.917 

21.310 

439.877 

50,1)50         908,041         844.283 


16  116 

11.107 
93.696 
1  1,619 

8.701 

1.S74 
27.70X 


875.470 
324.457 

1.272.(117 

235.802 

141.119 

24.152 

458,297 


37.045    364,006    473.009 


37,045 
3.319 


33.725 
190 


7.303 
2.543 


10.164 

2.462 

781 

47 

3,831 


0.93.X 
2,140 

7,335 
2,829 

2,140 
39 

2.829 
119 

364.006 
51.799 


83.938 
24,626 
114,842 
31,102 
10,430 
484 
40.202 
85,174 


473.009 

40.742 

432.866 


106,487 
29.267 

139.185 
34,388 
10,520 
532 
46.643 
95,366 


29.667 
623 


43.818 
824 


2,101 
65 


97,249 
41,119 


2,709 
65 


94,817 

53.858 


146.593 

19.090 

26,323 

8.160 

53.489 


157,196 

78,064 

25.131 

7.339 

48.485 


29,044 


1.206.566 
631,477 

1.940,951 

235,079 

327,680 

93.977 

657,826 


42.994 


1.333.887 
672.748 

2,105.740 

335,020 

298,279 

78.253 

645,846 


113.066    167.405  1,392,665  1.449,208 


33,520 
—4,078 


-10,208 
739 


29,448 
6,828 


-9,469 
6.123 


548.289 

—1.074 

547,214 

84.973 


656,532 

2.349 

658,881 

80,979 


22.619 
207 


184.139 
70.357 

301,843 

137,251 
56.490 
13.752 

178.224 


-15.592 
207 


220,544 
99,139 

339.153 
83.275 
35,288 
13.349 

141.211 


462.241         577.902 


3,374.601 

1.213.416 

5.008,093 

773,008 

652,961 

165.508 

2,059,444 


3,485,070 

1.219.823 

5,001,636 

732,826 

600,025 

139,524 

1.769,290 


397.172         287.901      3.799.074     3.406.951 


-95.329 
-1.973 


51.251 
—3,475 


-97.303 
18,370 

■115".  073 
404 


47,776 

18.409 

29,366 

404 


1.209,018 

—23,756 

1.185,261 

222,362 


1,594.684 

—19,492 

1.575,192 

231,076 


902. X99      1,344.116 


296.632 

60,136 

52,993 

8,903 

140.763 


275,958        256.175 

57.653 
-166 


20.673 
— 155 


20,518 
13,616 


6,901 
458 


Passenger  revenue 

Total,  including  other  revenue.  . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses . 

Transportation  expenses 

Total,  Including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Total  of  roads  above — ■ 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net .. 

Total  net  revenue 

Taxes -- 

Final  net 

Miles  of  road  operated 

Union  Pacific  System 

Union  Pacific 

Freight  revenue 2,460.987 

Passenger  revenue 917,768 

Total,  Including  other  revenue. .  3,772.468 

Expenses — Maintenance  of  way 564,775 

Maintenance  of  equipment 470.599 

Traffic  expenses  .  _ 97.978 


209.493 
88.392 

313,829 

59,203 

52,962 

8.064 

126.238 


57.487 
12.147 


2.548,268 

1,007.217 

3,783,781 

635.323 

822.854 

99,008 

1,567,679 

3,255,432 

528,348 
—  1.970 
526,378 
170.349 


2.633,296 

1.068.712 

3.925,349 

724,554 

698.248 

89.008 

1.569.494 

3,196,903 

728,446 

10.987 

739,433 

147.429 


45,339 
458 


356.028         592.003 


Returns  to  Inter-State  Commerce 
Commission  not  yet  complete.  See 
company  returns  on  page  32  of  this 
publication. 


2,643,642  32,467.186  35,782,507 
963,364   10.199.004   11,073,761 


3,951,488  47,186.056  51.284,501 
004.602  4,915.384  5.794.023 
323.973  0.047.204  5.648.617 
126.167      1.232.064      1.221,792 

Transportation  expenses. 1.019.626        993.447   13,830,810  13.343.778 

Total.  Including  general 2.258.321     2.146.072  27.314.428  27.279.221 


Net  from  railroad 1.514.146 

Outside  operations,  net ..  — 3.236 

Total  net  revenue 1,510.910 

Taxes 177,897 

Final  net 1.333.013 

Miles  of  road  operated 3.575 


1,805.416  19.871.627  24.005.280 
2,297      —36.367      —52.133 


1.807,713   19.835.259  23,953,147 
154.936     2.041.156     1.858.940 


1.652.777   17,794.103  22,094.206 
3.472 


Oregon   Short    Line 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Oicgon-VVash  RR  &  Nav 
Frolgh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1.007.592 
221.935 
101  ,898 
35.012 
390.513 
813.955 

823.030 

—251 

823.385 

00.750 

702.035 

1.702 


775.692 

13!).  833 
.315.023 
210.893 
173.340 
52.243 
185,040 
971.080 

34  1,537 

9.552 

331,985 

70,8.-,  1 

204,131 
1,920 


1,619,292 

203.091 

131.755 

34,648 

351,217 


20,1195.358 

2,491,454 
2,000.597 

351,078 
5,009,545 
758,255    10,840,612 


861.036 

—  1.591 

859,445 

81,405 

778,040 

1.040 

849.345 
461,955 
1,399,204 
1 19.619 
116,494 
51,170 
492.804 


10.354.746 

—9.144 

10,345,601 

1.184,465 


10.213.746 
4.941,563 

16.298,681 

2.187,699 

1.704.373 

536,460 

5,854,753 


19,883,467 
2,624,987 
2,065,445 

337.9X4 

1.859.172 
10.389.055 

9,494,412 

—20.498 

9, 173,914 
825,548 

X, 048, 366 


822.969   10,878,279 


576,235 
—5,191 

571.0  11 

39.515 

531,528 

■1.856 


5,420.402 
—13.071 
5,407,330 
1,143.167 


Total  Company 

Freight  revenue 4,366.628 

Passenger  revenue 1,785.168 

Total,  Including  other  revenue..  6.755.683 

Expenses — Maintenance  of  way 1,003,603 

Maintenance  of  equipment 805.837 

Traffic  expenses 1 85.263 

Transportation  expenses 1,895,185 


4,592,770 

1.851.059 
0.909.98} 

927,312 

572,222 

211,991 

1,837,468 


57,483,556 

19,754,096 

84,180,095 

9.594,537 

9.812.174 

2.119.602 

24.755.108 


Total,  Including  general 4.073.362     3.727.296  48.533.319 


62,026 
34.200 


Net  from  railroad 2,682.319 

Outside  operations,  net — 13,0.39 

Total  net  revenue 2.669,280 

Taxes 309,501 

Final  net 2,359,779 

Miles  of  road  operated- 7.257 


St  Joseph  &  Grand  Island 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue . 

Taxes 

Final  net 

Miles  of  road  operated 


3,242,687  35,646,775 
— 4.485      —58.582 


3,238.202  35,588,190 
275,856     4.368.788 


2,962,345  31,219,402  

6,974(See  this  road  on  page  32) 


80,791 
38.134 


107.511 

20,882 

21,835 

4,928 

48,874 


129,507 

26.017 

18,808 

6,272 

52,775 


996.848 
405.478 
1,545,825 
274,731 
280,465 
59,707 
691,661 


1,109,258 
455,800 

1,704,314 

363,924 

243,113 

76,937 

732,726 


5,439 


102.071    111,177  1.383,670  1,494.219 

210,095 
489 


18.330 


5.439 
6,395 


18,330 
5,711 


—956 
319 


12,618 
319 


162,155 
1,279 

163,434 
80,858 
82,575 


210,584 
70,458 


United  States  Steel  Corporation. 


Bessemer  &  Lake  Erie 

Freight  revenue 1 ,007,091 

Passenger  revenue 31,939 

Total,  including  other  revenue..  1,049,053 

Expenses — Maintenance  of  way 76,283 

Maintenance  of  equipment 134,798 

Traffic  expenses 8,535 

Transportation  expenses 215,975 

Total,  Including  general 444,841 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue     

Taxes 

Fnal  net   

Miles  of  road  operated. — 

Donora  Southern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated...' 


8,000,695  7.059.085 

340.577  352.629 

8,457,266  7,518,628 

783,658  875,378 

1,550,993  1,652,367 

105,301  92,324 

2,105.549  2,089.671 

458.195  4,668,752  4,839,321 


815,882 
29,888 

854,570 

92,080 

157,421 

8.627 

190,27(1 


604.211    396,374  3,788,513  2,679,306 


604,211 

9,000 

595,211 

203 


396,374 

6,000 

390,374 

203 


3.788,513 
121,473 


2.679,306 
98,208 


3,667,039  2,581,097 


22,845 

381 

3.181 

" 6,985 


18,798  230.517 
6,637  44.227 
5,284    36,277 


167.489 
37,417 
51,818 


83.174 


82.482 


168.617         175,416 
61,899  —  —7.926 


11,725 
334 


119 
177 


61,899 
3,107 


-7.926 
1,736 


11,391 

4 

Duluth  &   Iron  Range 

Freight  revenue 925,830 

Passenger  revenue 19,764 

Total,  including  other  revenue..  953,234 

Expenses — Maintenance  of  way 135,445 

Maintenance  of  equipment 63,117 

Traffic  expenses 2,730 

Transportation  expenses 169,492 

Total,  Including  general 379,900 

Net  from  railroad 573,334 

Outside  operations,  net 2,048 

Total  net  revenue.. * 575,382 

Taxes 38,338 

Final  net 537,044 

Miles  of  road  operated —  273 


-58 

4 


827,899 

23,190 

859,948 

111,758 

58,352 

1,108 

26,278 


58.792 


6,320,178 
254.008 

6,684,437 

925,159 

613,194 

12,187 

1,361,865 


-9,662 


6,935,995 
308.940 

7,362,400 

862,676 

647,475 

8,193 

1,473,214 


206,862     3,042.901     3,139.542 

4,222,857 
—3,553 


Duluth  Missabe  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general. 376,043 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


1,100,862 
44,309 
1,154,364 
107,480 
94.558 
2,180 
159,745 


778,320 

5,046 

783.367 

53,772 

729,594 

351 


653,086 

5,325 

658,411 

34,587 

623,823 

263 


1,005,321 

40,933 

1,055.027 

101.579 

75,783 

1,613 

136,773 


3,641,536 

10,564 

3,652,101 

308.038 

3.344,062 


6,900,527 
447,200 

7.443,707 

1.060.998 

798,650 

22.588 

1,372.147 


326,019     3,410.379 


729,007 

8,717 

737,725 

41,163 

696,561 

316 


4.033,328 

42.440 

4.075.768 

347.077 

3.728.691 


4,219,304r 

341,566 

3,877,737 


9,561,721 

482,200 

10,123.517 

1.204,203 

1.075,991 

20,363 

1.640,306 

4.106.025 

L6, 017,492 
56,779 

6.074.271 

484.277 

5,589,994 


AUG.,  1912. 
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United  States  Steel  Corporation — Concluded 

-June July  1  to 


00.902 

11,492 

7,809 


40.  I  90 
20,711 


20,711 
2,966 


17,744 
10 


22,280 
4,860 
4.136 


20,073 


2,206 


2,206 
524 


1912. 
Elgin  Jolict  &  Eastern  * 

Freight  revenue.  - 1 .043 ,675 

Passenger  revenue 57 

Total,  Including  other  revenue..   1,154,544 
Expenses  —Maintenance  of  way —       128,279 

Maintenance  of  equipment 159,058 

Traffic  expenses --       „J|'ZS9 

Transportation  expenses 270,877 

Total.  Including  general 579.608 

Net  from  railroad 574,936 

Outside  operations,  net 

Total  net  revenue 574,936 

Taxes 24,116 

Final  net - 550.819 

Miles  of  road  operated 841 

Lake  Terminal 

Frelgh  t  revenue. - 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

McK ccs port  Connecting 

Freight  revenue 

Passenger  revenue _ 

Total,  Including  other  revenue.. 

Expenses — Maintenance  ol  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes _ 

Final  net 

Miles  of  road  operated 

Mercer  Valley 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue _. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Newburg  &  South  Shore 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net " 

Miles  of  road  operated 

St  Clair  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traff lo  expenses 

Transportation  expenses 

Total,  including  general 

'  Net  from  railroad " 

,  Outside  operations,  net 

Total  net  revenue " 

Taxes 

Final  net " 

Miles  of  road  operated 


1,682 
5 


11,531 
3,138 
1,070 

~9~,321 


13,681 


-2,149 


-2,149 
75 


-2,224 
3 


57,558 

3,809 

18,647 


14,289 


14,289 
3.478 


10,811 
13 


28,277 
3,651 
3.299 


12.955 


15.322 


15,322 
300 


15,022 
7 


1911.    1911-12. 

664,897  10.083,625 
7       108 


698.913  10,720.751 
54,081    993,406 
1.840.. 565 
52.077 
3.094,427 


111.714 

4,151 

201,376 


June  30 — 

1910-11. 

I 

7,608,861 

89 

8.053.689 
931.773 

1,541,01.-, 

48,944 
2.573.966 

,287,634 


386.091  6,171,241 

312,822  4,549.510  2,766,05 


312,822 

23.562 

289.259 

831 


4.549.510 

255.359 

4.294.150 


2,700.055 

219.202 

2T540.853 


52,803 
12,941 
10,132 


12,162 
1,557 


10,604 
10 


1,717 


1,717 
546 


1,171 
5 


8,822 
2,954 
1,034 


—925 
85 


-1,010 
3 


548 


43,589 

5,308 

11,422 


9.597 
6.420 


3,177 
13 


19,211 
1.813 
3.626 

"  6*344 


8.376 


8,376 
225 


542,325 
116,746 
103,311 


12,162    110,716 


16,389 
1,756 
2,776 


10,089    123,200 


110,710 
38,225 
72,491 


194,304 
33,430 
40,746 


14,671    198.049 


—3,744 

7,378 

—  11,122 


110.185 
19.785 
11,479 


91,417 


—13,880 
960 


7,056 


579,862 

45,545 

159.167 


142,949 
47.230 
95,718 


203,839 
17.190 
32.502 


59.940 


93.325 


93.325 
2.965 


8.151 

7 


90,359 


513.508 

120.291 
104.310 


189,089 


40,641         431.008         421,106 


92.402 

92,102 
20,173 

72.22S 


202,676 
40,296 
40,854 


-3,744       —18,944 


-18,944 

5,301 
-24.305 


142  317 

39,670 

15,292 

30 

87.915 


9,747         124,065         144.209 


-1,892 


-1,892 
1 .280 


505,466 

51,970 

145,219 


15.426         211,365         190,813 


95,927 
23,096 
72,231 


101.003 
20,656 
35,465 
10 
58.257 


10,834  110.513  115.410 


45.1.53 


45.053 
2.285 


43.368 


June 

1912.  1911. 

Union  RR   (of  Pennsylvania;  $  I 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue..  502,248  393,875 

Expenses — Maintenance  of  way...  29,930  23,851 

Maintenance  of  equipment 99,930  91,581 

Traffic  expenses 100  110 

Transportation  expenses 153.300  109.703 

Total,  Including  general 287.636  228.719 

Net  from  railroad 214.612  165,155 

Outside  operations,  net 1.802  1.963 

Total  net  revenue 216,415  167,118 

Taxes 4.750  3.250 

Final  net 211,665  163,808 

Miles  of  road  operated 31  31 

Wabash  System. 

Wabash 

Freight  revenue. 1.569,192  1.555,913 

Passenger  revenue 631.763  643.437 

Total,  Including  other  revenue..  2.401.376  2,502.646 

Expenses — Maintenance  of  way 465,804  348,851 

Maintenance  of  equipment 503,488  414,323 

Traffic  expenses 94.705  75.651 

Transportation  expenses 1.006 .8-35  1.049.594 

Total,  Including  general 2,135,788  1,961,894 

Net  from  railroad... 265,588  540,752 

Outside  operations,  net. — 3,385  — 2.788 

Total  net  revenue 262.202  537.964 

Taxes.. 71.655  79.891 

Final  net 190,546  458.072 

MUes  of  road  operated 2,514  2,514 

Wabash    Pittsburg   Terminal 

Freight  revenue 50.388  45,035 

Passenger  revenue 6,641  6.485 

Total,  including  other  revenue..  60.236  54.684 

Expenses — Maintenance  of  way 9,761  8,712 

Maintenance  of  equipment 12,843  11,105 

Traffic  expenses 2,049  2, .509 

Transportation  expenses 23.175  20,662 

Total,  Including  general 52.126  48.270 

Net  from  railroad 8.109  6.413 

Outside  operations,  net 244  _ 

Total  net  revenue 8.354  6,413 

Taxes 6.000  6,000 

Final  net 2,354  413 

Miles  of  road  operated 63  63 

West  Side  Belt 

Freight  revenue... 48,345  35,668 

Passenger  revenue 673  519 

Total,  Including  other  revenue..  49.441  36,445 

Expenses — Maintenance  of  way 5,007  6,418 

Maintenance  of  equipment 6,096  6,760 

Traffic  expenses 918  1.206 

Transportation  expenses 7.728 8.134 

Total,  including  general 22.375  26.068 

Net  from  railroad. "       27,065  10.376 

Outside  operations,  net — 185 

Total  net  revenue 27,065  10,190 

Taxes 100  400 

Final  net 26,965  9.790 

Miles  of  road  operated 22  22 

Wheeling  &  Lake  Erie 

Freight  revenue 615,380  507,248 

Passenger  revenue 53,030  50,470 

Total.  Including  other  revenue..  706,361  590.295 

Expenses — Maintenance  of  way 73.924  60.632 

Maintenance  of  equipment 112,542  98,448 

Traffc  expenses 8,051  7,861 

Transportation  expenses 221,419  184,858 

Total,  Including  general 450,177  365,763 

Net  from  railroad 256,183  224.532 

Outside  operations,  net 1,102  _       1.130 

Total  net  revenue 252,786  225.662 

Taxes 33.959  20.902 

Final  net 223.326  204.759 

Miles  of  road  operated 457  457 


—July  1  to  June  30 — 
1911-12.        1910-11. 

i  i 


4.396.450 

381.809 

991.135 

1.219 

1.568.613 


3.040.470 

447.120 

845,918 

1.291 

1.463.180 


2.985.974     2,802,740 


1.410.475 

38.607 

1,449,082 

72.322 


837.729 
27.117 

864,847 
59.500 


1.376.759         805.347 


19.074.821 
6.993.873 

28.3.54.764 
3.889.590 
5.312.741 

953.131 
12.137.368 


20.100.877 
7.400.934 

29.hs4.037 
3.029.703 
4.868.474 

919.042 
12.052.963 


23.150.484  22.300,18.3 


5,204.279 

—33.175 

5.171.104 

851.629 


7.517,854 

—23.894 

7,493,959 

920.872 


4.319.474     6.573.087 


542,639 
82,436 

862,819 
97,037 

135.856 
19,860 

259,784 


554.932 
87.616 

677,131 
85,321 

105.900 
22, 76  : 

273.238 


570.401    550.286 


92.418    126.844 

—1.071    

126.844 
72.000 


91,346 
72.000 


472,494 

7,939 

484.315 

64.504 

69.509 

9.608 

94.880 


378,459 

6,686 

387.180 

74.229 

70.767 

9.220 

78.156 


273.742    268,320 


210.573 

—2.068 

208.504 

1.200 


118.859 

—1.835 

117,024 

4,800 


207,304    112.224 


6.434.1193 
603.763 

7,498.146 
871.514 

1.402.075' 
90.314 

2.485,883 


5.755.116 
607.835 

6.800.707 
747.538 

1.328.109 

96.135 

2.406.281 


5.038.335  4.744,266 


2,459.811 

25.933 

2.485.744 

367.225 


2.056.440 

33.434 

2.0S9.874 

248.007 


2.118.519  1.841.867 
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RAILWAY  EARNINGS 


[Vol.  lxxxxv, 


EARNINGS 

Freight  revenue 
Passenger  revenue. . . . 

Tot.,  tool,  other  rev. 

Expenses -Malnt.  way 
Malnt.  of  equipment 

Truffle    expenses 

Transportation  ezp 

Tot..  lncl. 

Net  from  rail] 
Outside  operatlons.net 
Total  net  revenue.. 

Taxes - 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lricl.  other  rev. 
Expanses   -Malnt.  way 

Malnt.  of  equipment 

Traffic    expenses    .  . 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue- 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad. . 
Outside  operations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl    general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue., 
raxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Set  from  railroad 

Dutside  operattons.net 

Total  net  revenue.  _ 
raxes 

Final  net 

IClles  of  road  operated 


1912. 
77.968 
34.600 


I  1.407 


Alabama  & 

-Jun e 

LSI  I, 

40.352 

120,960 

18,859 

3.241 
42.823 


Vicksburg 

July    1    lu 

1911-12. 
1,013.973 

1.605,189 
240.607 
319,954 

573,972 


June  30  — 

1910-11. 
1,1  13,206 

196,797 
L  ,741.982 

248,229 

308,009 
i  1.999 

602, 128 


88.719         104.043      L. 242.206     1.268.250 


16,917 
137 


3  1. 173 
7.111 


17.05.5 

U.N.-. 


27,061 

142 


12,369 
142 


8.402 
351.580 

60.607 
293.972* 


■173,731 

768 


474.500 
56.152 


lis. 3 17 


1912. 

i 

5.974 

3,384 


Abilene  & 

-June 


10.023 

1,141 

535 

226 

4,536 


7.  ■J3  1 


1911 
$ 
1,918 

3., S37. 

It. SHI ) 

1,138 

327 
235 

1.01,1 

7,340 


Southern 

—Julu  1  to  June  30 — 
1911-12.        1910-11 


2.789 


2.7s9 
500 


2,460 

500 


5 

110.944 
17,302 

166,957 
12.229 
6,828 

3.438 
5S.S5l> 
(12,112 
74,844 

74.844 
6,106 


s 

79.953 
48.571 


140.789 
12.358 
4.869 
3,216 

411,723 


78,735 


62,053 

4.077 


57,976 


2,289  1,960  68,738 

96  96 

Ai  palachicola  Northern 

-June ' July   1  to  June  30 — 


1912. 
$ 

12.000 
6.140 


1911. 


9.814 
5.806 


19,655 

4,080 

2,354 

307 

5,378 


Hi, 720 

2,451 

1,930 

371 

4,979 


1911-12. 

$ 

i  is, :,.-,<; 

68,100 
236,475 

43, SS.-. 

23,881 
3,494 

65.295 


1910-11. 


109,088 
58.720 


184,003 

43,877 

21,512 

3,245 

50,325 


13,657 


10,925    152,672    131.4.55 


5,998 


5,795 


83,802 


5.998 
830 


5,795 
830 


4,965 

102 


83,802 

9,9(10 
73.S42 


52,547 
7.660 


44,887 


5,168 

102 

Ashland  Coal  &  Iron 

-June — July  1  to  June  30 — 


1912. 
* 

3.529 
1,194 


1911. 
$ 

3.564 
1.067 


10.689 
0-2,121 

3,700 

"4.015 


10,672 

960 
2,959 

"  ~4~666 


1911-12. 
$ 

51,856 
14.300 

128,530 
25,713 
29,602 


1910-11. 


44,113 
13,544 


139,168 
30,811 
29,206 


48,427 


6,949 


9,232    111,293    116.247 


1.439 


17,236 


22,921 


3,740  1.439 

725  _  700  _ 

3,014  '  73!) 

22  22 

Atlanta  &  West 

-June- 


17,236 
8,425 


22,921 
8,400 


14,521 


1912. 
$ 

43.267 
41.037 
91.231) 
11.289 
Hi.  635 
4,588 
41,044 


78.934 


12,302 

621 

12.924 

15,255 


1911. 
$ 

43.229 
3  7.72.5 
"90.614 
I  1,798 
18,272 
4.945 
28,  ]i)7 
1,8.445 

22.168 

113 

22.282 

8.519 


— July 
1911- 
$ 

669 
177 
1.263 
146 
245 
57 
410 


Point 

1  to  June  30 — 
12.        1930-11 


917 


7'.  is 
.587 
363 
479 
920 
630 
215 
396 


632,219 
467,289 
1,208,212 
149,866 
211,680 
58,989 
356,951 


833.062 


345,966 

1,710 

347,677 

72.335 


375,149 

2,132 

377.282 

59,338 


—2,331 
92 

Bellingham 

June- 


13,763 
92 


275,341    317,944 


1912. 
$ 

19,075 
8.690 

30,818 

5,946 

2,025 

372 

8,390 

18.437 


Bay  &  British  Columbia 

July   1  to  June  30 — 

1911-12    1910-11. 


1911. 
$ 

23,482 
7.742 

34.042 

7.266 

2,557 

415 

8,061 

21,023 


198,108 

91.496 

329.268 

56,866 

42.990 

4.6115 
86.971 


203,257 

89.541 

326.215 

101,626 

55.532 

1,227 

93.369 


•212.8.55    289.225 


13.019    116,413 


12,381 
1.547 


13.019 
2.004 


10,834 
63 


11,015 
62 


116,413 
21 .459 
94,954 


45,989 
17,489 


28,500 


1912. 
t 

44,824 
1.541 


93,107 
11,871 
45,656 
399 
28.280 


Birmingham 

-June 

1911. 
$ 

21,460 

241 

42.955 

5,252 

9,125 

•  422 

14,217 


Southern 

July  1  to  June  30 — 
1911-12.        1910-11. 
*  $ 

403,777         310,842 
11,491  7,507 


91,860 


31.405 


1.246 


11.550 


1.246 
2,300 


11.550 
2.1  96 


-1.053 
41 


9.354 
37 


891.965 
147,845 
200.361 
4,338 
324.883 
718.634 
173,331 

675,675 
112,373 
151,970 
2,519 
273,873 
578.100 
97.574 

173.331 
28.192 

97.574 
23,195 

74.379 


Alabama  New  Orl  &  Tex  Pac  June 


Alabama  Tennessee  &  Northern 


-May- 


1912. 

9,675 
2.076 


12.1,12 

1,70  1 

1,441 

399 

3,972 


8,371 


4,240 


1911. 
$ 

7,263 

2,472 

10,329 

1,141 

932 
349 

2,232 

5.309 
5,020 


—July  1  to  May  31- 
1911-12.        1910-11. 


4,240 
169 


5,020 
169 


4,8.51 


114.942 

26.227 

148,953 

19,135 

13,826 

4,375 

37.524 
8  1.767 
64,185 

64,185 

1.862 

62.322 


$ 

84,9.53 
20.203 


110.613 

14,016 

8.784 

3,589 

24,753 


58,096 


52.516 


52,516 
1,862 


.50.6.53 


1912. 
$ 

68,886 
7,783 

80,817 

5.824 

5.867 

239 

15,367 


Arizona  &  New  Mexico 

-June — July   1  to  June  30- 


1911. 

$ 
56,109 

6,018 
65,701 

7,520 

3,267 

302 

12,041 


1911-12. 

$ 

741,005 

82,992 

870,801 

83,217 

69,514 

3,563 

165,707 


1910-11. 

$ 

730,750 

72.875 

834.945 

101,882 

59,623 

4,278 

156,681 


31,278 


25,207    357,019    349,926 


40,493    513,782    485,018 


49,568 
2,500 


40,493 
2,100 


47.068 
108 


38,393 
108 


513,782 

28,062  _ 
485,719    450,593 


485,018 
34,424 


Atchison  &  Eastern  Bridge 


1912. 

$ 

6,197 

3,040 

11,288 

297 


-July  1  to  June  30 — 
1911-12.        1910-11. 


6,444 
3,037 
11,851 
4,319 


$ 

82,944 
34,565 
140,137 

3, '380 


30,498 


$ 

86,380 
35,344 


145,980 
10,007 


38,09.5 


109,638         107,885 


2.672 
1,047 


1,268 
636 


109,638 
11,746 


107,885 
7,686 


97,892 


1,625        — 4,904 
0.35  0.35 

Atlanta  Birmingham  &  Atlantic 

-May — July  1  to  May  81- 

1911-12.       1910-11. 


1912. 
S 

179,159 
50,051 

244.439 
34.152 
54.160 
19.599 

109.144 


1911. 
$ 

149.393 
51.312 

217.167 
33,044 
36.386 
15.547 
89.322 


2.255,783 
603,084 

3,(126,054 
327,619 
527,867 
187,733 

1.189,897 


1.878.445 
558.858 

2,599.004 
327,101 
407,768 
166,090 
967,941 


228.905    183.187  2.359.263   1.969,700 


15.534 


33.980         666,790         629.304 


15.534 
15.700 


33.980 
10,500 


666,790 
157,800 


629.304 
120,645 


—165  23,480 

662  662 

Be  t  Railway 

June 

1912.  1911. 

*  $ 


508.990         508.658 

of  Chicago 

-July  1  to  June  30 — 

1911-12.       1910-11. 

5  % 


238.613 

14,813 

27,785 

502 

95,577 


208,400 

21,116 

23,892 

752 

71,922 


2, 6  80.  SI  15 

169,335 

316,321 

6,759 

1,068,188 


2,634,891 

209,497 

307,587 

5,908 

1,050,183 


143.711         123.254     1.623.955     1,646.814 


85.146      1,065,849         988,077 


94,901 

6,560 


85,146 
5.500 


88,341 
21 


79,646 
21 


1,065.849 

71.215 
1)91.633 


988.077 
63,891 


Bloomsburg  &  Sullivan 


1912. 
% 

5,387 
2,606 


1911. 


-July  1  to  June  30 — 

1911-12.       1910-11. 

$  3 

75,191  

27,351  


8,568 

9,081 

544 

18 

2.013 

12.337 


—3,819 


110.744 
26,500 
5,422 
304 
25,004 
65.110 
45,334 


—3,819 
311 


45,334 
2,917 


,130 
29 


42,417 


-June- 
1912. 

$ 
102.053 
48.032 


1,023         223,902         318,630 
171 

Ann  Arbor 

July  1  to  June  30 — 


1911. 
$ 

101.086 
46.751 


161,819 

20.5,88 

12,438 

3,791 

63,312 


107.693 


54,125 
—809 


53.315 
13.985 


39,329 
291 


1.58,086 
19.620 
18,331 
4,546 

53,055 

102,799 

5. ,,286 
2.1 16,8 
53,217 
13. 301! 
39,917 
291 


1911-12. 
$ 

1.447.073 
541.173 

2,120,384 
238,049 

236,677 

50,442 

800,710 


1910-11. 
? 

1,323,943 

490.487 
1,931,616 
259.444 
245,415 
48,580 
666,733 


1,419,448     1,305,368 

629,247 
—8,185 


700,936 
—7,679 

693,257 
167,826 


621,062 
167.826 


.525,430         453,235 


Arkansas  Louisiana  &  Gulf 

-June — July  1  to  June  30 — 


1912. 
$ 

3,305 
1.241 
5,492 
4,418 
993 
345 
2,587 


1911. 
$ 


1911-12. 
$ 

48.746 
24,003 
84,060 
29,246 
15,464 
5,774 
42,899 


10,301 


3,471 
2,818 
7,1,96 
2,125 
1.355 
632 
4.252 
9.816    113,364    110.220 


1910-11. 
$ 

61.674 
34.435 
108.857 
24,215 
17,224 
6,349 
42,406 


,809 


-2,120      —29,304 


-1,363 


—4,809        —2,120 

401  617 

—5,210        —2,737 
61  61 

Atlanta  &  St 

-May- 


-29,304 
4,966 


-1,363 
5.472 


1912. 
$ 

8,060 
5,836 
15,603 
3,718 
2,052 
217 
3.623 


1911. 
$ 

5.973 
6.879 
13,777 
2,363 
1,958 
212 
4,831 


—34.271         —6.836 

Andrews  Bay 

July  1  to  May  31 — 


1911-12. 
$ 

96,723 
88,651 

197,425 

33,729 

22,421 

2.962 

38.989 


11,298 


4,304 


10,027         115,728 
3,749  81,696 


1910-11. 
$ 

78,649 
77.524 
163,576 
30,706 
17,275 
2,798 
36,292 
98,216 


4,304 
500 


3.749 
500 


81.696 
6,150 


65,360 
5,500 


3,804 
82 


3,249 
82 


75,546 


59,860 


1912. 
$ 

180.696 

42.958 

242,717 

31.317 

7.904 

3.114 

89,577 


Bangor  & 

-May- 


1911 
% 

198.369 
44.493 

257,117 

39,991 

24,024 

2,625 

73,823 


Aroostook 

— July  1  to  May  31 — 
1911-12.        1910-11. 


2,361.182 
577.829 

3,111,022 

467,627 

331,322 

42,612 

988.488 


2.163,089 
574.396 

2,896,065 

473.959 

339,573 

35,500 

890.641 


143.382         150.695     1.955.756     1.857.165 
99.335         106,422     1,155,266     1.038,899 


99,335 
10.575 


88,760 
627 


106,422     1.155.266     1,038.899 

2.524  107,775  25,724 

103,897     1.047.491      1,013.175 


627  ( Sec  this  road  on  page  30) 

Bingham  &  Garfield 


1912. 

$ 

89.234 
2,895 


1911. 
$ 


-Oct.   1  to  June  30 — 

1911-12.   1910-11. 

S        * 

671.231    

22,169    


92,353 

5,611 

8,069 

377 

15,746 


32,097 


60,256 


695,674 

56.758 

56,089 

2,462 

148,325 

279,831 

415.842 


60,2.56 
1,574 


58,681 
26 


415.842 

9.830 

406.012 


Boyne  City  Gaylord  &  Alpena 


1912. 

$ 

18,536 
1,132 


1911. 
$ 

19,125 
1,605 


-July   1  to  June  30 — 
1911-12.   1910-11. 


$ 

212,922 
10,267 


21,525 

3,461 

4,916 

376 

5,272 


15,014 


6,510 
3,168 


9,679 
1.460 


23,321 

5,362 

5,001 

265 

5,577 

253.364 

41,876 

54,535 

3.232 

60,384 

17,897 

172.883 

5,423 
5,538 

80,480 
3,168 

10,962 
1,615 

83.649 
14,350 

8,219 
100 


9,346 
92 


207,866 
17,235 

248,773 

52,822 

57,677 

2,359 

0.8. 026 

191,324 

57,448 
5,538 
62,987 
14,312 
48,674 


AUG.,  1912., 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Inch  other  rev. 

Expenses — Malnt.  way 

Maim,  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  opcratIons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Dutslde  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Jlles  of  road  operated 


EARNINGS 

"relght  revenue 

'asscnger  revenue 

,  Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 
Traffic   expenses 

'  Transportation  exp. 
Tot.,  lncl.  general 

'et  from  railroad 

utsldc  operatlons.net 
Total  net  revenue 
axes 


Final  net 

lies  of  road  operated 


EARNINGS 

night  revenue 

I  jsscnger  revenue 

Tot.,  incl.  other  rev. 
spenses— Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 
■t  from  railroad., 
itslde  operatlons.net 
Total  net  revenue.. 

XCJ       

Final  net 

les  of  road  operated 


EARNINGS 

light  revenue 

ssenger  revenue 

rot.,  lncl.  other  rev. 
penscs— Malnt.  way 
daint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

M  from  railroad 

,tslde  opcratlons.net 
'otal  net  revenue. 


'Inal  net 

1  :s  of  road  operated 


EARNINGS 

f  Rht  revenue 

r  icnger  revenue 

Lot.,  lncl.  other  rev 
B  enses — Maint.  was 
alnt.  of  equipment 
•  "afflc  expenses., 
.•ansportation  exp 
i  i  Tot.,  lncl.  general 

N  from  railroad. 
O   lde  operations 
,   >tal  net  rercnuc 
T)  IS 


i, net 


oal  net 

M:  j  of  road  operated 


Brinson 


1912. 
« 

5,625 
3.705 
10,157 
1,987 
1,964 
227 
4,845 


1911. 
I 

11,147 
4,739 

16.943 
1 ,529 

2,1)10 

446 

4.040 


— July  1  to  June  30 
1911-12.        1910-11 
t 
1 1 1 ,535 

52,21 '.I 


10,811 


174.283 
22,068 

23,836 

4,794 
61,454 

0.007     122.  185 


$ 

117,418 
51,478 

180,165 

14,578 

24,546 

4,015 

48,870 


99,441 


51,798 


80,723 


— 654 
600 


7,27:, 
600 


51,798 

0,000 


80,723 

7.100 


-1,254 


42,798 


73,023 


Buffalo  Rochester  &  Pittsburgh 


-June 


365,662 

17.000 

348,062 
569 


1912. 
* 

12,290 

1,927 
15.286 
1,720 
1,390 
127 
3,260 


167,925     3,078,147 

16,000        204,000 

151,925     2,874,147 

572(See  this  road 

Butte  County 

—July  1  to 

1911-12. 

$ 

130.332 
22,315 


July  1  to  June  30  - 
1911-12.       1910-11. 


7.748,178 

1  ,005.083 
9.134,402 
1,148,663 
1,767,456 
131,403 
2,933,141 


212,000 


1911. 


16,660 
2,147 

10.007 

1,640 

1,705 

150 

4.581 


168,614 

21,211 

30.840 

1,539 

43.483 


2,774,557 
on  page  30) 

June  30 — 

1910-11. 

* 

139.293 

27,7(12 
175.255 
17,251 
14,701 
1,262 
40.774 


7,020 


8.502 


8,266 


11,104 


8,266 

5  70 

7,080 

31 


11,104 

102 

10,042 

31 


102.003 

0  1.125 

65,951 

81,120 

65,951 
7,307 

81,129 

2.0  15 

58.644 


78.184 


Carolina  &  Northwestern 


-June- 


21,422 
7,904 


1911. 
5 

21,982 

7.825 


-July   1  to  June  30 — 
1911-12.        1910-11. 


30,000 
6,993 
4,081 

787 
12.014 

25,000 


31  ,008 

0.783 

4,483 
70S 

9.144 
23.701  _ 

7,907         122,996 


$ 

300,526 

00.3 10 
120.020 
78,863 
39,371 
7,558 
140.343 


$ 

295,650 
100,673 


416,406 
81,450 

45,005 
8,180 

135.1,10 

297,624         294.746 


5.086 

3,647 

1,438 

133 


7,907 

2,530 

5,3,70 
133 


122,900 
14,647 

108,348 


121,660 

13,255 

108,404 


Central  of  Georgia 

May — July  1  to 

1912.  1911.  1911-12. 
576.112  545,719  8,340,111 
308,303    273,723  3.452.831 


978,553 
103.812 
198,451 
35,912 
380.807 
767.815 


898.070  12.005.833 
132,616   1,000.913 


210.737 
6.246 


2 10. ON  I 
5  1.100 

162.  SSI 
1,915 


182,177 
33.839 

324,313 

722.723 

170.250 

5,700 

IS  1,050 
45.470 
150, ISO 

1,915 


2.3 13.738 

376.706 

4.463.915 

9.181.835 

3.783.997 

02.100 

3.S10.107 

503.250 

3.282.940 


May  31 — 
1910-11. 
7,798,173 
3.188.784 
12.017. 962 
1,617,031 
2.017,901 
359. SOU 
3.N05.M7 
S.  3  15.070 


3.671,985 
70,381 


3,742,367 

502.807 


Chattahoochee  Valley 


1912. 

$ 

4.157 
1.425 

5,750 
1 .380 

438 

148 

2.573 


1911. 

4.4  10 
1.539 
6.135 

S02 

115 

1.31  t 


— July   1  to  June  30 
1911-12.        1910-11. 
$ 

84,401 
18.235 

105.0  11 
17. ISO 

1,482 
1,446 

35.100 


5.270 


3.577 


2,557 


65.1S7 
39.854 


$ 

7S.1  15 
17.381 
OS. 705 
1  1.S00 
12,415 
1.330 
33.405 
00.515 


483 
303 


2.557 
67 


39.854 


20.277 
1 .307 


ISO 
32 


2,490 

32 


57.  170 


Buffalo  &  Susquehanna  Railroad  Buffalo  &  Susquehanna  Railway 


-May- 


1912. 
$ 

108.448 
8,064 

121.117 
28.000 

21,320 

1,200 
42.030 
OS,  754 


1911. 
$ 

110.289 
8,200 
102,570 
25.010 
28,333 
1,721 
57,358 

I  18.2  10 


luly  1  to  May  31 — 
1911-12.        1910-11. 


-May- 


1.455,177 

00.871 

1,584,313 

513,791 
303,916 

16,404 

002.270 

1.305.100 


1.400.705 

00.207 

1,551,349 

288.012 

207.077 

18,925 

571,150! 

1,237,288 


22.302 


44.351  279,123  314,000 


22.51.2 
2.000 


44,351 

2.000 


270,123 
28,600 


314,060 

20.070 


10,702 
265 


1912. 
$ 

10,429 
810 


11,453 

2.701 

1,250 

1 

2.205 


6.692 


4,761 


4,761 
63 


41,751 
265 

Butler 

1911. 

$ 

8,873 
924 

0.898 

3,978 

2,111 

2 

4,218 

10.050 

—751 


250,523         287.389 


County 

— July  1  to 

1911-12. 

t 

107,557 

7.889 

117,159 

42,732 
25.879 
50 
26.654 
99.614 


1912. 
I 

30,830 
7.700 
41.283, 
10,910 
26,609 
517 
18.484 
00.178 

-18.895 

—  102 

-18,098 

1.400 


1911. 
$ 

41,471 
8.171 

51.007 

6,370 

26.894 

005 
22.820 


-July  1  to  May  31 — 


1911-12. 
I 

427,135 

07.70} 

548.248 
89.288 

201,020 

5.542 

252.070 


1910-11. 

I 

490,209 

101,916 

118.796 

73,428 

311,491 

7.774 

266.028 


59.797         668.020         689.444 


—20,398 
91 


—7,829 

— 185 

—8.314 

1 .400 

—9.714 

91 


-119.772 

—487 

-  120.260 

15.400 


-70,648 
-  -461 

-71.109 
17.329 


135.000       —88,438 


Butte  Anaconda  &  Pacific 


June   30  - 

1910-11. 

$ 

93.145 

7,50  1 


102.138 
24,541 
20,863 
8 
28,896 


—751 
72 


17.514 

1.000 


25.1S2 
850 


37 


—823 
33 


10,54  1 


22,332 


-Carolina  Clinchfield 


1912. 

$ 

84,129 

10.105 

100,205 

27.012 

18,809 

783 

43.713 


1911. 
$ 

72,837 

8.8S0 

86,934 

935 
15,286 

611 
36,813 


—July  1  to  June  30 — 
1911-12.        1910-11. 


t 

077,032 
104.149 
1,152,878 
162.568 
218.991 
8.713 
510.807 


I 

910,680 

05.077 

1.072,030 

124.056 

207,592 

7.455 

483.142 


94.117 


50.080  045.404  849.996 


30,848         207,584         222.033 


0,178 

2.000 


50,818 
2.000 


207.384 

25.763 


222.033 
24.613 


Carolina  Clinchfield  &  Ohio 
-June- 


4,178  28,848 

46  46 

&  Ohio  System — 

Carolina  Clinchfield  & 

■June 


181.620         197.420 


Ohio  Ry  of  So  Carolina 

July  1  to  June  31 — 


Charleston  Terminal 

June July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

$  $  $  J 


6,127 

3.S25 
853 

2.796 


7.717         120.987 

6,028  25.072 

570  13.479 


118,331 

30,661 

5.544 


2,300 


61.870 


49.831 


8,504 


—2,376 

—  17.278 


10.100         115.804 

5.183 
484 


—2.383 
2.415 


17.001 
46.190 


—  10,055 

1.400 


32 
1.842 


5.00S 

16,800 


64,152 
16,342 


—21.055 
1 


—1.809 
1 


—11.131 


47,810 


49,494 


Charlotte  Harbor  &  Northern 


-June- 


1912. 
$ 

14,983 
2.012 


29.446 

21.585 

8.284 

379 

14.951 


1911. 
S 

17.130 
2.441 

20.537 
7.464 

2.02" 
379 

7.002 


—July   1  to  June  30 — 
1911-12.   1910-11. 


$ 

225.286 
34.610 

134.843 

47.315 

5,819 

144.334 


S 

116,457 
23,843 

148.377 

70.400 

18,177 

5,595 

50.350 


38.235 


20.286    347.435    164.889 
251     77,511   — 16,511 


-8.789 

1.207 


251 

542 


77.511 

is. 030 


-16.511 
7.173 


-10.057 
101 


-290 
95 


-23.685 


-Central  of  Georgia  System- 

Wadley  Southern 


1912. 
3.300 
2.429 


-May- 


6,442 

2,815 

830 

220 
3.215 
7.490 


—  1.047 


—  1,047 

507 


2.435 
2,774 

60,137 

32.714 

5.909 
1.842 

2.798 
249 

3.200 

100.874 

26.378 

15.440 

2.504 

40.389 

11.520 

OO.S57 

—5.610 

10.037 

472 

10,037 

5. sis 

-July  1  to  May  31- 
1911-12.        1910-11. 


Wrightsviile  &  Tennilie 


■July  1  to  June  30 — 
1911-12.        1910-11. 
194.107 
112.315 


1,555 

oo 


— 6.083 
90 


Chesapeake  &  Ohio 


Jul'/  I   to  June  30 — 

1911-12.  1910-11. 
S  $ 

064,667  27.261.474  25. 500.020, 

157.24S  5.512.031 

5  1.2so.SO0  32.583.411 

3.981.645  4.111.571 

0.721. 159  6.198.825 

030,.  000  015.338 


1911 
$ 


187.835 

M.S72 


r".15s    10.50:?. 415    10.041.172 


I.NI5.7  SJ  21.703.015 

S4S.S31  11.654,188  10.7 

15.374  5.00  1  0.520 

S64.205  11,659.250  10. 700.523 

07.010  1.Q14.219  1.065.853 

707.105  10.0)5.030  0.733.400 
2.241 


88.781 


Chicago  &  Alton 

■June — Julu  1  to  June  30 — 

1911.  1911-12.        1910-11. 

S  $  $ 

8     9     11,818     ".215.171 
360.032     4.104.740     4.: 

15      1.750.017 

2.0".;.  151       2.395.097 

i  494.685 

"    "15.474 


1,287.1 
117.582 

521.121 

923. I  146.635 


30 5. 55  1 
402 


520.537 

-      1.200 

319.047        359.151 

57.550 

} 


1.025 


3,696  899 


-Chicago  Burlington  & 


1912. 
4.355,712 

1.020. 01  S 

0,050,555 

1,755,465 
842.511 
119.872 

2.356,377 


Chicago  Burlington  &  Quincy 
-May — — — Ju/j/  1  to  May  31 


Chicago  &  Illinois  Midland  Ry  Co 


1911.     1911-12.    1910-11. 
4,621,769  53.369,250  53 

1.680.133  10.254, 140  20. 077.50s 
0.050.002  70.S3S.7O1  S1.2SI.S10 

1.461.523  10,673.362  11,043,207 

1,225,187  13. 170,.  ooo  13,312.406 

126,603  1,396,164  1,452.429 

2.170.713  20.050.007  20.385,320 


I  30 — 

1911-12.        1910-11. 
I 

I 


5.259.987     5.178.010  53.0S2.205  54.260,562 


1.390,547 

-  1  1.000 
1.570.5  10 

265,012 

1.11  1.534 

9,074 


1,778,592  25.856,  105  27,1 

—  13.165         -121.552  — 104.6S9 

1.705.127   25". 732 .052  26.919.566 

249,854     2.918.064  2.744.237 


1,515.572   22.81; 
9.074. 


24.175.329 


22.632 
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EARNINGS 

Freight  revenue 

Passenger  revenue. 

Tot.  Inoi.  other  rev 
Expenses     Malnt .  \\a\ 

Malnt.  of  equipment 
Traffic  expenses 
Transportation  exp 
Tot.,  liu-i.  general 

Net  from  rsilj 
Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

If  lies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot  ,  lncl.  other  rev 
Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses. . 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  &  Illinois  Western 


Jut 

1018. 
* 

19.364 
88 


1911. 
$ 

12.765 
80 


19.  137 

720 

4.951 

1  •-'."> 
3.203 
10.577 
8.800  5.S1 


July    1 

1911-12. 
I 
1 13.989 

276 

110.437 

9.556 

52.886 

1 . 1  s  I 

31.354 


June  30— 

1910-11. 

s 

151,125 
674 


13.100         110.437  158.030 

11.550  11.11)1 

7.117          52.886  57.758 

109            L.181  L.510 

3.775           31.354  52.406 

13.082         111.819  142.348 


IMS 


157681 


8,860 
950 


581 
500 


1,6*8 

ll.-ion 


15.681 

6. 


7.010 
I  1 


—1.081        -  6.782 

11 


9.681 


Chicago  Indianapolis  &  Louisville 


1912. 

S 
345.422 
140,687 


Jul!/    1   to  June  80 — 
1911-12.        1910-11. 


535,986 
76,193 
73.290 

17.519 
231.919 
4  19.880 


520.193 

69,215 

78.076 

17.050 

182,960 


4.257.101 

1.040.209 

li, 503.052 

904. 87S 

953.311 

210.466 

2.529.722 


4.054.115 
1.576.659 

0.1S0.S78 
799.007 
878,721 
201.556 

2,193.183 


300.192     4.775.212     4.257.102 


116.106    160.301   1,728,440  1.929.715 


116.106 
22.880 


93,220 
616 


160,301 

20.945 

139,350 
616 


1,728.440 
278,144 


1,929.715 
268.445 


1.450.296  1.061.270 


Chicago  Milwaukee  &  Gary 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


1912. 
i 

32.847 
269 


33.757 

10.350 

5.574 

1,561 

11.388 


1911. 
$ 

24.438 
412 

25.277 
7,146 
3.669 
1.408 

10.102 


-July  1  to  June  30 — 
1911-12.        1910-11. 


? 

388.306 
544 

395.274 
81.422 
80,638 
18.304 

181.087 


$ 

291,964 
1.277 


298.595 
89.655 
55.037 
14.732 

134.581 


Chicago  &  Western  Indiana 


-June- 

1912.     1911. 

I  % 


-July   1  to  June  30- 
1911-12.   1910-11. 


8.650 


12.138 
866 

3.391 

200 

11.930 


7.799    107.608 
I  IN. 377 
12.499 
33.029 
2,418 

113.129 


90.1)98 


11.227 
1.317 

2,938 

204 
8.568 


134.352 
L2.412 

30.939 

2.114 

107.259 


10.727 


13.385    100.200    157.211 


.5X9 


—2.157   —17.828 


22.859 


-4.589    —2.157   —17.828 
839       715     9.238 


22.859 

13.109 


5,428    —2,872   —27.000   —30.028 
10        16 

Chicago  Junction 

June July   1  to  June  30 — 

1912.      1911.    1911-12.   1910-11. 

$         $         J         S 


157.400 

19,438 

1.037 

1,057 

91,123 


152.085 

30.921 

9,700 

1.092 

05,018 


1.820.122 
191.143 

130,435 

14.502 

892,013 


1.781.832 

198,465 

144,217 

13.370 

813.105 


116.204    111,320  1,209,415  1.211,947 


30,501 


23.762    379.953    312.001 


1.515 


15.320 


-13,466 


3.196 
2. 60S 


1.515 
CY913 


15,320   —13.466 
24.630    23.530 


527 

128 


2.428 
128 


-9.309 


Chicago  Terre  Haute  &  Southeastern 


1912. 
$ 

108.513 
16.157 


127,873 

33,023 

15,733 

3,267 

44,488 


1911. 
i 

1.12,447 

16,137 

131.266 

9,606 

27,270 

2,670 

39.607 


-July  1  to  June  30 — 
1911-12.       1910-11 


1,579,586 
204.144 


1.827.360 

269,944 

309,254 

35,926 

590.556 


104.495 


85.340     1.295.075 


23,377 
—302 


45,926 
—7 


23,074 

8,700 

14,374 

351 


45,918 

8.700 

37.218 

350 


532.285 
—1.939 
530,345 
104,400 
425,945 


Cincinnati    New 

June- 


1912. 

635,208 

139,856 


Cin  New  Orl  &  T 

Orleans    &    Texas    Pacific 

— July  1  to  June  30 — 
1911-12.        1930-11. 
7,503.580     7,043,372 
1,746,678     1,668.144 


819.896 
91.012 

187.173 
21.038 

234.591 


1911. 

575.565 
137,589 
762,840 

69,427 
186,959 

21,701 
226.396 


9,756.265 
1.005,493 
2,165,570 
246,442 
2,835,007 


9,205.405 
1,006,435 
1,916.374 
245,383 
2,729,480 


5.54,848    525.299  6,482.908  6.116.190 


265.047 
—866 


264.181 
3J.800 


237,541 
593 

238,134 
15,667 

222,467 
337 


3.273.356 
—6.493 

3,266.863 
271.600 


3.089,214 
—16.442 


3,072,771 
254.483 


2,995,263  2.818,287 


232,381 
337 

Colorado  &  Southeastern 

June July  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 

$  *  $  I 

7,024     6,996    109,059    100,498 


7.036 
887 
572 
207 

1,877 


7.008 
957 
599 
284 

2.322 


109.255 

10.364 

9.098 

2,643 

30,696 


100,713 

18,808 

12,170 

3.257 

33.961 


4.388 


5.649 


66.180 


87.019 


2.648 


13,694 


2,648 
135 


1,359 
196 


43,074 
1.620 


13.694 
1,692 


2,513 
20 


1912. 

s 

30,970 
4,859 


1,162 
20 

Columbia  & 

June- — ■ 

1911. 
$ 

36,402 
4,728 


41.454  12,001 

Puget  Sound 

—July  1  to  June  30 — 
1910-11. 
$ 
478.922 
58.115 


42,195 

3,406 

9,033 

149 

11.808 


46,179 

4,755 

6.841 

124 

13.411 


1911-12. 

$ 

387.000 

53.542 

514,034 

91.020 

81.125 

2.049 

141,990 


604,295 

98,235 

92,298 

1 .050 

158.716 


26.727 


26.254         330,302         364,935 


15,467 


19,925    183.732    239.359 


15.467 
3,261 


19,925 
2,431 


183,732 
33,995 


239,359! 
33.541 


12,205 
55 


17,493 
55 


149.736    205.818 


41,201 


41,201 
2,130 


40,759    556,706    509.885 


40,759 

1,994 


556,706 
28.905 


509,885 
28.335 


39,071 
11 


38.705 
11 


Chicago  Peoria  & 

May- 


1912. 
$ 

97.952 
24.663 


129,556 
22,847 
30.435 
7,813 
65,607 


1911. 
$ 

95.546 
22.708 
126.858 
16,315 
22,818 
7,404 
58,608 


527,800    541,549 

St  Louis  of  Illinois 

■July  1  to  May  31 — 


1911-12. 
$ 

1,168,214 
309,812 

1,559.509 

214,606 

317,066 

80,415 

721,164 


1910-11 
$ 

1,238,803 
278,948 


1,597,967 

232,542 

338,621 

80,164 

730.541 


131.986         110,696     1.397,952     1,445,949 


-2,430 


16,161    161,557    152.017 


-2.430 
4.300 


16,161 
4,500 


161,557 
47.300 


152.017 
48.500 


114,257    103.517 


—6,730     11,661 
255       255 

Chicago  West  Pullman  &  Southern 

June July   1  to  June  30 — 

1912.     1911.    1911-12.   1910-11. 
$        $        *        * 


27,376 

1.089 

2,524 

105 

11.387 


17.034 


14.226  274.208  241.940 

1,857  5.934  6.096 

2.230  35.535  32,142 

80  1,257  1,044 

13.006  137.948  136.091 

15.378  193.614  186,510 


10,342 


-1.151 


80,594 


55.435 


10,342  —1,151 

497  438 

9,844  — 1.590 

10  10 

ex  Pac  System — 

Harriman  & 

June 

1912.  1911. 

8,960  8,196 

676  471 

10,003  9,185 

223  798 

2,545  446 

"2,293  "  2~066 

5.361  3.571 

47641  5,614 

4,641  5,614 

450  _ 

4,191  5,614 

19  19 

Colorado  & 

June ■ 

1912.  1911. 

$  * 

30,247  22,190 

2,467  2,567 

75.541  73,485 

11,129  11,470 

7,252  11,003 

120  591 

23,422  18,812 

45,603  43,995 

29,937  29,489 


80,594 
4,080 


55,435 
2,193 


Northeastern 

— July  1  to  June  30 — 
1911-12.       1910-11 


108,119 

5,546 

118.166 

18.492 

12.566 

19 

26,578 

61.257 

56,908 


56,908 
5,400 


107,056 
5,695 


119,326 

23,597 

13.805 

29 

23.989 


64.834 


54,492 
5.400 


51,508  49,092 

Wyoming 

—July  1  to  June  30 — 
1911-12.       1910-11. 
$ 
327.515 
35,906 


356,727 

31,968 
876,945 

95,643 
139,731 
940 
279,337  _ 
546,005    506.093 


838,909 

92,985 

130,897 

4,586 

254,598 


330,940    332,815 


29,937 
5,501 


29,489 
5,104 


330,940 
26,803 


332.815 
22,344 


24,435 
54 


304,137    310,471 


24,385 
54 

Connecting  Terminal 

June July  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 

$  $  $  $ 


10,664 


81.035 


19.538 


1,124 
2.353 


10,664 

5,659  _ 

5,005        —1,229 

3  3 


81,035 
17.785 


19.538 
13,186 


63,250 


6.352 


Chicago  Great  Western 


-May- 


1912. 

$ 
707,049 
225.375 


1911. 
$ 

758,098 
217.722 


-July  1  to  May  31  — 
1911-12.        1910-11. 

*  $ 

8,154,182     8,118.100 
2,028.300     2,588,040 


1,023.152 
138,014 

187.109 

40.148 

401,098 


1,055,215   11,713.102   11.580.704 
178.075      1.342,012      1,357.206 
1,799.476     " 

515.366 
5.128,987 


140,093 
44.435 

417.093 


1,712.519 
509,699 
4,685,254 
866.493         815.780     9.165.722     8.650,517 


150.058 
355 


239,435 
84 


157,014 

35.090 

12U924 

1,496 


2,547 

2l 

239,519     2.545 

33,940   370 

20579      2,175 


,379 
380 
999 
018 

981 


2.930.187 
1,934 


1912. 
* 

5.055 

2.234 
7,750 
5.243 
1.009 
48 
3.290 


2.932.121 
300.030 

2,565,485 
l,495(See  this  road  on  page  JO) 

Chicago  Memphis  &  Gulf 

1  to  June  30 — 


11.514 


—3,763 


-3,763 
300 


1911. 
$ 

8.911 
2.905 

11.962 

3.621 

1,898 

260 

4,354 

10, "54  2 
1,419 


1,419 
157 


-July 

1911- 

* 

152 

43 

200 

47 

18 

48 


12. 

.768 
,009 
,200 
030 
,545 
552 
861 
.818 


1910-11. 
« 

122.210 
31.565 

157, 080 
26.153 
15,858 
375 
41,005 
113.280 


70,388 


70,388 
3.600 


04.399 
2.284 


1,003 
52 


1,202 
52 


06,788 


02,115 


Chicago  Short  Line 

June July  1  to  June  30 — 

1911.  1910.  1911-12.       1910-11. 

$  $  $  * 

2,805     1,295     18,767    24,852 


12,498 

755 

1,786 

80 

5,301 


7,991    108.054    131,902 


915 

1.781 

68 

3,327 


8,326 
19,397 

1,008 
44.942 


9,012 

21,177 

840 

61,533 


8,674 


6,852 


3,824 


1,138 


3,824 
214 


1.138 
190 


3,609 
11 


948 
11 


81,831    101,227 
26.222    30,675 

26.222  ~~ 

2,187 
24,034 


30,675 
2,044 


Cincinnati  Georgetown  &  Portsm'th 

— June July  1  to  June  30 — 


1912. 

3,150 
9,776 


16,101 

3,357 

4,252 

411 

6,710 


1911. 
* 

4,457 
9,169 
16,365 
2.134 
2,495 


1911-12. 
$ 

51,210 
108,457 
187 .881 

55,792 

28,127 
1,739 

80,963 


1910-11. 
t 

43.351 
101.590 
175,013 
30,294 
20,140 


85,934 


15,967 


13,408         177.685         146.117 


2,956 


10,196 


134 
464 


2,956 
464 


10,196 
5.576 


28,895 
5,576 


-330 
53 


1912. 
$ 

63,792 
21,480 


2,491 
53 

Coal  & 

1911. 
$ 

51,217 
14,329 


4,620 

Coke 

-July  1  to 
1911-12. 
$ 
690.846 
197,138 


89,136 
11,946 
10,555 
1,006 
22,018 


47,761 


41,374 
11,078 


52,453 
3,500 


0S.S5S 
9,008 
9,225 
1.060 

18,566 

923.033 
152,350 
193,975 
14,473 
247,117 

40.279 

034.015 

28,578 
10.060 

288,4  IS 
149.553 

38,639 
3,500 

437,972 
42,000 

23,318 


June  30 — 

1910-11. 

$ 

549,184 

173.245 

756,780 

135,357 

184,413 

12,290 

211,666 

571.196 


337,657 
42,000 


52,453 
197 


1912. 
? 

94,493 
28.415 


35.139 
197 

Colorado 

June- 


133,272 

27.282 

18.240 

8,666 

64,302 


1911. 
$ 

99,808 
28,153 
142,492 
33,324 
17,557 
8,209 
62,526 


437,972 

Midland 

■—July  1  to 

1911-12. 

$ 

1,401,302 
267,142 

1,830,165 

248,665 

338,801 

88,700 

813,720 


June  30 — 
1910-11. 

$ 
1,385,720 
326.27U 
1,914.656 
287.365 
393.260 
66,767 
853.010 
124.332         127.650     1.554.965     1,667.374 

247.282 
—8,012 


8.940 
—935 


8,004 
5.000 


2.404 
337 


14,841 
—989 

13,852 
2,708 

11,144 
337 


275,200 
—7,103 
268,096 
91.200  _ 
176,896         147,470 


239,269 
91,799 


-May- 


1912. 
5 

40,091 
10,350 


Copper  Range 

— July  1  to 

1911-12. 
% 
495,742 
115,959 


1911. 
$ 

40,233 
9,826 


53.082 
7,129 
7.387 
1.619 

19.677 


53,720 
9,499 
6,413 
1,618 

18,280 


657,739 

106,120 

65,615 

17,924 

217.929 


May  31 — 
1910-11. 

47*2.725 
114.825 
631.692 
102, 21S 
62.95E 
17.406 
232.905 


38,420 


37,649        434,054        440. 28? 


14,662 


16.070    223,685    191,404 


14,662 
5,000 


16,070 
3.000 


223.685 
55.055 


191,40' 
52,95.' 


9,662 
133 


13.070 
131 


168,629    138.44! 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  ,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatIons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
•  Total  net  revenue.. 

Taxes 

Final  net 

MUes  of  road  operated 


17,087 

1,172 

2,500 

165 

3,829 


Cornwall 

-July  1  to  June  30 — 

1911-12.  1910-11. 

t  i 

160,513  132,600 

22.054  23.480 

196.750  168.291 

10.220  20,428 

22,877  19.100 

872  1,201 

43,505  38,826 


15,588 

1 ,885 
1,302 

171 

3.384 


Florence  &  Cripple  Creek 


-Cripple  Cre  ek  Central- 


-June- 


8,612 


94.707 


9,074 


7,022 

7,906    102,042 


90.064 


78,220 


9,074 
600 


7,900 
500 


102,042 
7,200 


78,226 

5.687 


8.474 
12 


7.466 
12 


72,539 


Coudersport  &  Port  Allegheny 


1912. 

i 

7,265 
3,580 


1 1 .445 

2.570 

217 


1911. 
$ 

0,331 
3.574 

in. km; 

4,096 

158 

"  2,988 
7,768 
2^337 


Julu  1  to  June  30  — 
1911-12.        1910-11 


$ 

77,280 
44,412 


$ 

79,458' 
43,241 


124,530 

26,330 

2,282 


126,263 

26,662 
3,987 

38,398 


76.383 


49,880 


5,731 
200 


2,337 
200 


49,071 
2,400 


49.880 
2.400 


1912. 
85,368 

20  ')D', 

108,029 

14,422 

10.764 

1,148 

_  31,167 

61.503 


1911. 

20,021 

7,967 

34.997 

6.903 

3.063 

403 

10.827 

22,298 


■July  1  to  June  30- 
1911-12.        1910-11. 


Midland  Terminal 


773.190 
102.}',:, 

956,392 

91,589 

88.573 

10.550 

295.600 

532,733 


312,387 

92,578 

415,740 

52.410 

38.8-12 

0,017 

138.722 

250.195 


46.526 


12,699  423.059  105.245 


46,526 

3.S91 


12,634 

1 29 


12.099 

1.838 

10.800 
54 


423.059 
34.300 
389.298         148.336 


105.215 

16,908 


1912. 

3.912 
3.570 


8.099 

2,930 

475 

oea 

1,851 


1911. 

14,089 

4.539 

19.174 

3.717 

1.672 

249 

5,830 


-July  1  to  June  30 — 
1911-12.        1910-11. 


10S.413 
48.327 

162,809 

22,471 

15,304 

3 ,505 

62.002 


169.923 

51.733 
227.473 
30.477 
21.444 
3,240 
74.090 


5.453 


12,020    110.001    137.835 


2.045 


7.148 


52.208 


2,645 
1.629 


7.1  IS 
989 


52.208 
13.492 


89,038 
9.104 


Cumberland  &  Pennsylvania 


1912. 

t 

59.277 
2.833 


63.728 
8.289 

20.170 

281 

19.150 
57,527 


0.201 
28 


5,531 
39 


2,137 
39 


47.480 


1912. 
$ 

3,985 
5,473 


Dayton  &  Union 

-June- 


1911. 
$ 

4,078 
6.378 


July  1  to  June  30- 
1911-12.        1910-11. 


6.229 

4.284 
1,945 

32 


1911. 
$ 

67.782 
2.434 

72.162 
7.650 

20.804 
220 

21.001 

51.0f,l 

IS, 100 
45 

18.145 
4.192 

13.952 
32 


-July  1  to  June  30 — 
1911-12.        1910-11. 
* 
866.882 
39.366 


1.010  6.158  38.715  80.534 

29  29 

Davenport  Rock  Island  &  Northw 

June July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

i  t  S  * 


930.053 
78.587 
275.157 
2.345 
260.612 
662,424 

267.629 

472 

268.101 

42.832 


7.445 
3,149 

1.891 

3.369 


4,929 

1,601 

896 


89.459  101.502 
32.701  32.682 
18.090     15.983 


52.146 


59.170 


4,898    106,078    110.504 


255,024> 
550 
255.575 
46.266: 
225,268    209,309! 


30 


-16.618    —8.942 


-1.107 
1,778 


30 

1.840 


-16,018 
20.618 


—8.942 
19.840 


-2,885 
49 


-1.809 
49 


-37.236   —28.782 


-Delaware   &   H  udson   System- 


11,251 

2,176 

867 

304 

4,691 


45,276 

73.459 
141,080 
22,366 
17.476 
2.593 
64.203 


46,254 
81.744 


8,354 


12.241  141,080  118,153 

2.218  22,306  21.991 

1,298  17.476  14,504 

221  2,593  4.789 

5.263  64.203  61,511 

9.383  111.764  107.803 


2,897 


2,858 


2,897 
845 


2,858 
716 


29,921 
9,715 


40.050 
7.343 


2,051 
47 


2,141 
47 


33.300 


Delaware  Lackawanna  &  Western 

-June July  1  to  June  30- 


1912. 
2,351,315 

672,674 


1911.    1911-12.   1910-11 
2.330,887  25,553.999  20.067.755 
671.270  7.517,786  7,605.520 


3,251,839 

459,185 

472,948 

84,033 

875,952 


3,210,003  35.492,527  35.947,066 

474,425  4.392.036  4,045.907 

503,002  6.020,915  5.361.127 

85,041    815,322    7411.100 

869,214  10,995,397  10,749.628 


1,954,871   1,993.812  22.994.061  21,027.941 


1,296,968 
27.795 


1,216,190  12,498,465  14,319,124 
35.726    451.264    295.523 


1,324.763 

168.910 

1,155,823 

958 


1,251,917  12,949.720  14.614,648 
143.500  2.014,640   1.640.664 


1.108.417 
930 


10,935.089  12,973,983 


Delaware  &  Northern 


-June- 


1912. 
I 

5,882 
2,942 


9,333 
1,508 
1,135 
200 
3.829 


7.441 


1,891 


1911. 
* 


—Nov   1  to  June  30 — 

1911-12.       1910-11. 

$  t 

40.430  

15,843  


05.880 
11,589 
9.058 
1.423 
26.851 
55.458 


10,422 
JUM3 
4.589 


Denver  Northwestern  &  Pacific 

-June July  1  to  June  30 — 


1912. 
S 

73.387 
26.977 
104.388 
20.247 
14.101 
2.S06 
32.605 


1911. 
$ 

53.410 
34.538 
92.153 
14,824 

10.790 

4,839 

26,784 


1911-12. 
S 
851.117 
290.945 

1, 197,596 
183,161 

190.330 

32.021 

133.972 


1910-11. 
$ 

071.90  1 
311.733 

1,044.258 
154,667 
175,824 
26.611 

317.100 


r7.500 


05.970    901. 9S0    741.620 


295.010   302.o;;; 


20.SS2 
4.720 


26.177 
3.183 


22.993 
211 


295.010 
11,220 

25  4.390 


302.637 
30.1  S3 


200.153 


22.162 
214 

Detroit  &  Toledo  Shore  Line 

June July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

$  $  $  S 

94,592  74.512     1.172.824        951.686 


94,978 

7,570 
5,940 
1,353 

27.1S9 


75.007 
8,553 

3.032 

1.3S0 

21.003 


1.170.390 

L08.976 

57.925 

13.757 

337.269 


95  1.9  10 

115.705 

51.973 

14.992 

277.102 


14,359 


30.119 


5  I  i 


481.783 


50.619 


50.619 
1.050 


38.017 

3.920 


634.119 
49.856 


473.157 
40.010 


46,562 

78 


584.263        427.140 


1912. 

1,967,272 

249.155 

2,275.294 

166.537 

243.906 

31,116 

039.302 


Delaware  &  Hudson 

-June—— July  1  to  June  30 — 1 


1911.  1911-12.   1910-11. 

1.478.682  17.578.005  17,422.502 

236.111  2.979.234  2,915.483, 

1.780.641  21.242,929  20.980,075 

136,569  1,661.702  1,597.919 

285.033  2.978.844  3.040.416 

20.020  272,000    264.184 

592.195  7.487,105  7.305,688 


1,131,800  1.080.513  12.966.950  12.717.796 

T,  113.191 

35.927 


1,179.421 
48.723 


700.128 

—1.830 

698.297 

43.794 


8.275.978 
31.774 
8.307.753 
594.322 


8.268.278 
—3.183 


8.265.095 
543.366 


1.130.007 
853 


654,503     7,713.431     7.721.728 
M  '0  See  {his  road  on  page  30) 

Delaware  Lack  &  Western  System- 
Sussex 


-June- 


1912. 
6.079 
5.649 


14,965 

4,417 

2,296 

363 

0.073 


1911. 
6,466 
5,811 
15.554 
5.606 
513 
378 
7.312 


-July   1  to  June  30 — 
1911-12.   1910-11 


62.501 
64.405 


77,103 
67.797 


162.466 

50.952 

11,540 

3,344 

82.534 


182,092 

38,463 

4,730 

2,925 

81.149 


14,084 


14,128    152.525    131.275 


1,426 


50.816 


881 
2.000 


1,426 
1.338 


9.941 
20.028 


50.816 
14.8541 


—1,118       88   —10,087 
30       30 

Delray  Connecting 

June July  1  to 

1912.  1911.  1911-12. 

I  *  I 


35.961 


June  30- 

1910-11. 

S 


12,000 

4,025 

2.1S9 


9,746 
2.769 
1,922 

3.833 


131.344 
38.657 

15.828 


124.442 
40,052 
14,886 


50.232 


12,299 


9.059    120.381 


686 


10.902 


299 
304 


686 

155 


10,962 
4.114 


8.035 
3.983 


530     6.847 
2 

Des  Moines  Union 


4.052 


1912. 


July  1  to  June  30 — 

1911.  1911-12.       1910-11. 

»  *  * 


31.266 

5.339 
1.212 

14.231 

21.092 

'.1. 573 


30.709        367.252        382.010 
2.945  35.303  50.905 

1.712  12.166  11.312 


13.008        168.370        168.691 


19.193         231.806         249.599 
11.515         135,445         132.411 


9.573 
2.263 
7.360 


11.515 
4.475 

7  039 
5 


135.445 

49.467 
85.977 


132.411 

49.485 

-  82,925 


Detroit  River  Tunnel  Co 

Tune July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

I  t  t  I 


92.997 

2.225 

3.838 

s.oit 


2,122 

4.I7S 


8.815         102.593 


1.319.332 
26.454 
35.590 


13.472 


15.548         16i 


79.524 


SI. 298     1.153.263 


79.524 
4.500 


3.550 


75.024 


77.71s 
2 


1.153.203 

54.951 

1.098  m 


1912. 

7.340 

787 

8.682 

1.875 

173 

33 

2.830 


Oreenwich  & 

-June 

1911. 
6.855 
1.094 
8,345 
1.548 
175 
80 
2.159 
4.139 
4.206 


John  sonville 
July  1  to  June  30 — 


5.074 


1911-12. 

98.272 

12.160 

114,011 

21,384 

9.468 

513 

29.434 

62.066 


3,607 


1910-11. 

96.185 

16.049 

117.484 

13.300 

6.441 

623 

33.725 

56.279 

61.205 


3,607 
336 


4.206 
232 


51,945 
4.165 


61.205 
3.607 


3,270 
21 


3.974 
31 


Syracuse  Bingham 

-June • 

1911. 
51,636 
30.273 


1912. 
61.217 
33.684 


107.215 

15,279 

13,683 

3.592 

41.511 


93.602 

12.401 
5.977 
3.494 

27.933 


ton  &    New 

— July  1  to 

1911-12. 

637.698 

400.207 

1.178.453 

146,747 

105.101 

34.504 

445.383 


York 

June  30 — 

1910-11. 

584.006 

385.070 

1.103.099 

113.506 

64.293 

33.979 

389.014 


76.314 


51.730 


r60.227         630.507 


30.900 


30.900 
6.820 


41.871 
6.220 


418,225 
78.240 


472.592 

76.515 


24.080  35,651 

80  80 

Denver  Laramie 

-June 

1911. 
$ 

2.148 
4.088 


1912. 
$ 

2.397 
1.721 


339.985         396.076 

&  Northwestern 

— July  1  to  June  30 — 
1911-12.        1910-11. 


S 

60.530 
33.480 


I 

00.434 
40.399 


4.624 
1.067 
1.402 
607 
4,028 


8.180 


6.817  100.225  109.173 

1.407  11.954  13.383 

1.079  19.418  11.234 

940  9.872  13.035 

3.366  50.088  55.396 

7.457  101.082  101.812 


-3.556 
627 


—640 
217 


856 

7.598 


7.360 
2.610 


1.183  —857         —8.455 

55  55 

Detroit  &  Mackinac 


1912. 
$ 

71.415 
26.051 


104.582 
14.370 
IS. 741 
2.756 
34.257 
78.015 

31.567 
—2.985 
2S.582 
8.250 
20.332 
358 


1911. 
$ 

60.652 
26.215 
92.632 
20.725 
16.770 
2.135 
30.012 


—July  1  to  June  30 — 
1911-12.        1910-11. 


$ 

837.936 
330.466 
1.243.015 
200.362 
216.978 
29.508 
;  19.84  I 


S 

788.511 

316.705 
1.177.099 

203. 43S 

26.065 

3S5.414 


72.394         S93.567         S22.399 


20.237 
— 1.S57 

18.380 
B.100 
10.280 

360 


349.447 

—2.514 
340.933 

101.459 


354.699 

—364 

354.335 

101.591 


245.473    252.744 


Detroit  Terminal 

Jun» July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

1**1 


12.594 
1 .027 


1.290 

524 


138.417 

: 


UX1.944 

19.107 

1.067 


51.749 


63.527 


37.416 


6.173 
1.100 


2  498 


-     787 
12.961 


5.073 
13 


2.498 

13 


60.826 


37.416 
5,900 


31.516 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 

Freight  r<'\  i'ihic 

Passenger  revenue 

Tut.,  ini-1.  otber  i <-\ . 
Expenses    Malnt.  way 

Ualnt   nf  equipment 

Traffic   expi 

Transportation  ezp 

Tot..  Inol.  general 

Net  from  railroad 
Outalde  operations,  net 

Total  net  ro\  enue. . 
Taxes    

Pinal  net       

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  -  . 
Tot.,  lncl.  other  rev. 
Expense  Malnt.  way 
Saint,  of  equipment 
Traffie  expenses 
Transportation  exp. 
Tot..  Inol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes     

Final  net 

If  lies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  iucl.  other  rev. 
Expenses— Malnt.  way 

Saint,  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Dutside  operatlons.net 

Total  net  revenue.. 

raxes 


Final  net 

tflles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Sxpenses — Maint.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

>fet  from  railroad.. 
)utside  operatlons.net 

Total  net  revenue., 
raxes 

Final  net 

iiles  of  road  operated 


EARNINGS 

freight  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Sxpenses— Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

let  from  railroad 

(utside  operations.net 

Total  net  revenue., 
'axes 

Final  net _. 

files  of  road  operated 


EARNINGS 

"reign  t  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Ixpenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

fet  from  railroad 

mtside  operations.net 

Total  net  revenue., 
'axes 

Final  net 

[lies  of  road  operated 


Detroit  Toledo  &  Ironton 


I'M  J 

138,  175 
19,  II  I 
60,  192 


1911. 
I 

11,430 
I  l  1,137 
64,708 
16.947 
L'  ..-.17 
60,745 


.lulu   1  I 

1911-12. 

$ 

160.194 

232.043 

32,465 

866.224 


June  30  - 
1910-11. 

$ 
L.468,  in 
159.503 

1,785,  165 

I  10.103 

241,340 

32.302 

959,890 


111.124  150.681      1.576.654      L. 743.813 


—11 


23.978 

I II 


36. .VI  I 

— 45 

—36.589 

16.501 

53.001 
III 


—214 


11,651 
192 


65.244 


II.  159 
90.334 


120,213      — 48.875 


Duluth  Rainy  Lake  &  Winnipeg 


1912. 

$ 

61.549 
16.377 

79, 391 

L3.938 

7.146 

1.075 

15.3  12 


1911. 
$ 

1 1,556 
12.139 

57.943 

14,80.3 
9.780 

363 

15.259 


-July   1   tn  June  31- 

1911-12.       1910-11. 


J 

639.673 

171. (His 

831,688 
i  Hi.  i  n, 
105,560 
5.438 
251,276 


i 

473,951 
125.620 


617.286 
101.724 
102.598 
4,304 
219.042 


311.33s 


H.S97  500.714  445,707 


40.053 


16.046    330.974    171,578 


40.053 

3.3.V.I 


16.046 
2,317 


330.974 
33.478 


171.578 
25,431 


36.693 

92 


13.728 

92 


East  Jersey  RR.  &  Terminal  Co. 


1912. 
5 


1911. 
5 


— July   1  to  June  30 — 
1911-12.   1910-11. 


2,359 

1 .3.VS 
383 

2~098 


2.183 
199 
610 

1.095 


37.416 
7,191 
6,975 


30,216 
4,280 
5,853 


16,766 


14,502 


4.095 


2. 088 


—1.735 
—3,073 


94 
820 


.809 
200 
—5,009 
0.48 


915 
200 


33,302 

4,113 
3.460 
7,.")  7  3 
2.400 
5,173 


27,149 


3,066 
15,731 


1912. 
$ 

2.576 
796 


715 
0.48 

Eastern  Kentucky 

June- 


18,798 

2.250 

16,548 


3,707 

552 

Cf  580 

1,334 


1,658 


1911. 
$ 

4,166 
.810 
5,313 
1.301 
659 


3.884 


— July   1  to  June   30 — 
1911-12.   1910-11. 


$ 

38.325 
12,378 


36,911 

12,693 


54.769 
32.816 
8,433 
85 
19.121 
65.485 


53,692 
20.367 
10,210 
104 
17,126 


53,040 


1.428   —10,715 


2,049 
128 


1.428 
171 


-10,715 
11,393 


651 
1.378 


1.921 
36 


1,256 

3  i 


—12,109 


Fernwood  &  Gulf 


1912. 

$ 

8.625 
1,660 


1911. 


—July   1  to  June  30- 
1911-12.   1910-11. 


6.154 

1,702 


$ 
91.147 

20.085 


88,510 
19,741 


11,163 
2,176 
2,218 
183 
3,133 


10,795 


118.412 

37,536 

22,681 
2,030 

35.052 

9,164    130,524 


8,418 
2,931 
2,109 
306 
2,451 


114,458 

37,346 

17,534 

1,993 

25,194 


97.428 


-745 


-12,111 


17.029 


368 
213 


—745 
128 


154 
31 


—874 
31 


—12.111 
2.058 

—  14,170 


17,029 

1 .559 


Fort  Smith  &  Western 


-June- 


1912. 
% 

15.209 
14,754 


33,386 

436 

15,405 

1,130 

21.972 


1911. 
S 

21.658 
17.122 
12.810 
8,780 
l  1,882 
772 
15.516 


—July   1  to  June  30 — 
1911-12.   1910-11. 


500.242 
222.980 
768,789 
140.417 
160,162 
.  12,866 
233,osi; 


s 
529,267 

233.279 


80  1.750 
1  .3.370 

162.417 

12.392 

23i. .387 


42.109 


43.064    587.580    612.095 


-8.723 

3.163 


—223 
—124 
—348 

3.073 


181,209 

259 

181.  II, 8 

49,263 


192.664 

—250 

192.413 

49,173 


—11,886 
221 


3.442    132,205 
221 

Gainesville  Midland 


143.239 


1912. 
$ 

5,700 
3,659 


1911. 
* 

5,760 
3,404 


-July  1  to  June  30- 
1911-12.       1910-11. 


9.928 
2,183 
1,813 
375 
4.345 


$ 

124,638 
41.466 

173,881 

29,557 

22.022 

4,534 

67.692 


S 

119.070 
42.153 


9.517 


9.679  173.881  168.141 

•1.866  29,557  22,612 

1,354  22,022  17,626 

475  4,534  4,053 

4,113  67,692  61,890 

8.888  137,268  121,729 


410 


790 


30,012 


410 
400 


790 
400 


36,612 
4.800 


46.414 
4.332 


10 
74 


390 

74 


42,082 


May- 


1912. 

i 

19,846 

2,251 

22.477 

2.946 

1.504 

"  5.437 


Dry  Fork 

—July  1  to  May  31 — 

1911-12.  1910-11 

$  * 

200.500  185.649 

25.441  25.047 

230.29  1  214.811 

28.377  40.350 

14,409  11.162 


1911. 
$ 

17.846 
2.161 

20.380 
3.638 
1 .059 


5.109 


12.218 


52.206 


53,410 


12.312    121.009    126.072 
8.068    109.285    88.738 


10,259 
385 


8,068 

305 

9.873     7.762 
30       30 

Durham  & 

-May- 


1912. 
* 

26,159 
2,285 


29.463 

6.245 

1,853 

633 

5,812 


100.285 

3,860 

105.424 

Southern 

-July   1  to 

1911-12. 

$ 

281.457 

27.200 

318,700 

32.138 

21.054 

5,489 

63.099 


88.738 
3.617 

85,120 


10.103 
13.2110 


1911. 
$ 

22.803 

1.577 
25.196 

5.340 

1.633 
506 

5.100 

14.030    140,896  134.3  10 

11,165    177.870    176.052 


May  31 — 

1910-11. 

$ 

276,764 

23,013 

310.101 

33,083 

18,580 

6,159 

61,635 


13.269 
904 


11.165 
720 


177.870 
13.795 


12.364     10,445    164.074    168,432 
58        58 

East  St  Louis  Connecting 

June— July   1  to  June  30 — 

1912.     1911.    1911-12    1910-11. 
$        $        $        S 


35.897 

4,983 

4,771 

247 

15,134 


33,518 

5,282 

3,399 

289 

14,272 


26.936 


503.077 

66,323 

43,955 

2,844 

185,482 

25,147    328,149    321.502 


4.33,109 

55,307 

48,864 

2,799 

197,560 


Duluth  &  Northern  Minnesota 

— June — July  1  to  June  30 — 


,900 
29 


8,370 
156 


182,174 
914 


8,990 
Cr  1,432 


8,526 
2,454 


10,422 
3 

El 

-Ju 


6,071 
3 


104,960 

372 

105,333 

16,102 

89,231  162,229 


183,089 
20.800 


1912. 


539.023 
87,116 


Paso  &  Southwestern 

— July   1  to  June  30 — 


1911. 
$ 

446,556 
87,305 

561,348 
68,889 
79,518 
12,419 

153.111 


655,800 

53,916 

84,656 

14,241 
187,665 
3647447    338, 168  4.499,416 


1911-12. 
$ 

6,267,290 
071.401 

7,613,456 
900,737 

1,045,765 
149,028 

2,121,993 


1910-11 
S 

5,859,310 
976,485 


7,195,886 

890,115 

966,905 

130,982 

2,043,374 

4,301.802 


291,353 

—  1,900 

289,356 

22,431 


266,925 
901 


223,179 
—10,742 
212,436 
21,075 
191,361 
901 


3,114.040 

—58,135 

3,055,905 

278,031 


2,894.084 
—29,214 


2,864,870 
231,544 


2,777,873  2,633.326 


203,893 
105,420 


Florida  East  Coast 

— July   1  to 
1911-12. 

S 
2,098,830 
1,749,973 


352,783 

58.609 

59.618 

5,155 

136,104 


1911. 

S 

160,241 

82,146 

286,270 

41,820 

53,294 

5,093 

99.224 


June  30 — 
1910-11. 


2,150,048 
1,465.230 


4,432,303 

005,835 

5,88.505 

83,775 

1,618,490 


4,183,384 

514,242 

579,329 

76,721 

1,327,412 


280.288    218,117  3,117,081  2,603,710 


72.494 

2.554 

oo.oio 
16,060 


68,153 

—9 

68,144 

15,500 


1,315.222 

5,308 

1.300,854 
180,500 


1.579,674 
—2,107 

1,577,567 
173.641 


53,879 
629 


52,644 

583 


1,123.293  1,403,926 


Fort  Worth  Belt 

June- — July   1  to  June  30 — 

1912.     1911.    1911-12.   1910-11. 
$        $        $        $ 
13,952     7,850    143,894    114,080 


15,907 
969 
265 

"  8",  628 


9.527 

472 

57 

7.053 


11.196 


9.462 


4,710 


05 


4.710 
150 


65 
150 


4.560 
15 


-84 

15 


173,139 

14.650 
3.256 

1  4  1.280 
12.800 
4,570 

109,190 

104,631 

142,582 

137,157 

30,556 

4,129 

30.556 
1,800 

4,129 
1,800 

2,329 


Galveston  Houston  &  Henderson 


1912. 
$ 

11,708 
7,675 


1911. 
$ 

13.924 
19.191 


—July  1  to  June  30 — 
1911-12.       1910-11. 


22,507 
0.510 
2,827 
1,303 

13,520 


36,092 
3,178 
3.730 
1,313 

15.583 


$ 

238,585 

133,202 

411.942 

46.699 

31,488 

17.725 

218,601 


231,236 
190,257 

455,057 
43.700 
29,271 
17,278 

184,335 


26.051 


23.224    332.849    290,847 


-3,544 


12,867 


79,003         165,110 


-3.544 
3.000 


12,867 
2,800 


79,093 
40.215 


165,110 
35.357 


-6,544 
50 


10.067 
50 


38,878 
83 


129.752 

H  ■•■  ■    • 


1912. 


13.354 
1,766 


1911. 
5 


17.055 
9,090 
4.704 

~5",2ii 


—3,560 
682 


12,974 

2.357 

205.731 
310220 

17,122 
1 1 ,390 
3,617 

372,770 
98,352 
57,121 

7,300 

110.777 

25.173 
-  7,750 

200,002 
103.717 

7,750 
1.378 

103.717 

15.055 

1910-11. 
$ 

284,046 

5,8,080 

378,176 
90,367 
59,246 


109,454 


20,015  25,173         269,002         289,069 

—3.560        —7,750         103,717  89,106 


89,106 
15,808 


1,242        —9,129 
109  91 


East  Broad  Top  RR  & 


1912. 
$ 

20,128 
2,323 


22,905 

2,151 

396 

8 

3,903 


1911. 

$ 
20.197 

2.122 
22,770 

1.850 

2,256 


-July  1  to 
1911-12. 


270,616 
31,152 


73,298 

Coal 

June  30 — 
1910-11. 

217,383 
28,190 


4,058 


8.718 


9,059 


14,247 


12.81  I 


14,247 
1,290 


12,811 
1,737 


11,073 
46 


12,950 
46 

East  Tennessee  & 

June 

1911. 
$ 

17,703 
3.418 


307.049 
27.888 
22,473 
116 
53.692 
152,225 
17  1,825 

250,570 

20,946 

28,919 

94 

45,853 

117.015 

133.555 

17  1.825 
5,000 

133.555 
5,037 

169,135         128,517 


1912. 
$ 

13,938 

3,520 
18,0  12 
1,405 
1,521 
118 
3,621 


West  North  Caro 

— July   1  to  June  30 — 


1911-12. 
$ 

184,607 
38,716 

229,923 

26,053 

24,970 

1,292 

47,831 


8,108 


21,845 

1,057 

2,864 
110 

4,171 

9.596    114,605    124,387 
12,249    115,317    106,343 


1910-11. 

$ 

184,856 

38,727 

230,731 

29,910 

32,375 

1,550 

47,831 


9,450 
34 


11,799 
34 


101,220 


Escanaba  &  Lake  Superior 


1912. 


26,351 
1,299 


-July  1  to  June  30 — 
1911-12.       1910-11. 


16,057 
791 


42,460 
16,915 
2,677 

"7,412 


21,486 
8,806 
4,355 

~~6~,  238 


299.890 
20.095 

379,150 
84,918 
41,106 


12,029 

1,632 

10,397 

127 


-1,967 
646 

-2,613 
127 


$ 

275,877 
20,894 

350,671 
82,337 
31,909 

85",  933 

254,304 
116,307 


133,541 

15,859  _ 
117,681    103,388 


116,307 
12,918 


Fonda  Johnstown  &  Gloversville 


1912. 
$ 

25,778 

55,138 

85,565 

7,322 

4,272 

790 

23,597 


1911. 
$ 

25,499 

52,180 

81,945 

6,483 

4,782 

6.35 

21,317 


— July   1  to  June  30 — 
1911-12.   1910-11. 


245,431 

055.202 

052,107 

76,123 

53,346 

8.857 

262.234 


261,180 

632,343 

946,366 

80,077 

49,100 

8,099 

246,111 


35,085 


35.881    458,438    442,466 


49,580 

1,050 


46,064 

—2.953 


45,520 
3,291 


43,111 
2.349 


473,729 

—5.782 

467,947 

40,875 


503,899 

—3,988 

499,911 

39.015 


42.229 


40,761 
86 


427,072    460,895 


Franklin  &  Abbeville 


-June- 


1912. 
$ 

1,300 


065 
2,315 
6,011 

311 

224 


2,682 


10,246 
—7.931 


1911. 
$ 

1.795 

303 
2.433 
2,073 
1,363 

288 
4,825 

8^929 
—6,495 


—July   1  to  June  30 — 
1911-12.   1910-11. 


—6,495 


$ 

113,338 

7,233 

123,912 

32,415 

9,965 

3,814 

39.403 

90,833 
33,078 


33.078 


$ 
62.096 


3,987 
73.021 

18,897 
8,274 
3.263 


32,731 


64,592 
8.428 


8.428 


94       578     2,650     2,044 
-8,026    —7,074    30,453     6,383 
53        51 

Galveston  Wharf 

— July  1  to  June  30 — 


1912. 
$ 

9.164 

1911. 
$ 
7,783 

9,383 

1,958 

4,035 

346 

8.814 

16.526 

—7,142 

8,124 

1,386 

978 

5.586 
8.361 
—237 

—7,142 
1,113 

—237 
1,284 

1911-12. 
$ 
202,544 


1910-11. 
$ 
165,772 


216,077 

24,026 

20,375 

2,132 

117,415 


174,497 
20,926 
12,422 


78,780 


172,896         121.353 


43,180 


53,144 


3,256         —1,522 
11  11 


43,180 
14,584 
28,596 


53,144 
15.296 


37,84 


AUG.,  1912.] 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 
Expense.;*— Maint.  way 

Malnt.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


K\UNIN(;S 


Freight  revenue 

Passenger  revenue 

•  Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  net   

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses    Malnt.  way 
Malnt.  of  equlpmcnl 
Traffie   expenses 
Transportation  exp 
Tot.,  lncl.  gi 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 

MUes  of  road  operated 


Gene3ee  &  Wyoming 


1912. 

$ 

11,544 
78 


11,649 

6,411 
598 

ISO 
1,969 


1911. 
$ 

13,199 

65 

13,285 

757 

6:5!) 

L93 

1 ,685 


■lulu  1  to  June  30 — 
1911-12.        1910-11 


10.17ft 


4.233 


1,470 


9,052 


EARNINGS 

Freight  revenue 

Passenger  revenue 
Tot..  Inol.  other  rev. 

Expenses-  Malnt.  way 
Malnt.  of  equipment 
Traffie  expenses 
Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad 

Ontslde  opcrations.net 
Total  net  revenue   . 

Taxes 

Final  net 

MUes  of  road  operated 


1,470 

170 


9,052 

223 


1,300 
16 


8,829 
16 


J 
106,643 

974 
107.83  1 

15,899 

7,707 

2,111 

20.843 

58.082 

19,751 

49.751 

2,892 
16.859 


5 

104,257 
933 


105,404 
8,198 
7,059 
2,613 

18,782 
47.421 


57,982 


57,982 

2.755 


55,227 


1912 


Georgia  Florida  &  Alabama 

-June- July  1  to  June  30 

1911-12.        1910-11 
S 
351.995 
165,960 


27.3  IS 

15,133 


1911. 
J 

22,379 
14.425 


$ 

287.242 

155.357 


1.-..X85 
7.895 
6,444 
1 .423 

19.9;  1 
39.530 


40,267 
5,429 
6,452 
1,548 

15,352 


564,585 
97,024 

92.701 

16,525 

222.282 


33.622    481.223 


487,134 
74,204 
79,054 
16.674 

171,792 

30X.010 


6,354 

259 


6,645 

-1,222 


X3.362 
—7.372 


89.123 
—7.955 


6.095 
2.500 


5.422 
2,595 


75.9X9 
24,797 


81. 167 
22.391 


3.595 

192 


2.826 
192 


Grafton  &  Upton 

-June 


— July  1  to  June  30 — 
1911-12.        1910-11. 


Georgetown 

-June- 


it  Western 

July  1  to  June  30 — 


Georgia  &  Florida 


X49 
600 


1911. 
$ 

10.072 
5.200 
16.379 

2,609 

2,2  10 

70S 

3,722 

12.815 


3,564 

822 


Northern 
— July  A  in 

1911-1-'. 
$ 

152.000 
08.667 


June  30 

1910-11. 
S 
133,477 
63.768 


239,509 
31.056 
26.161 

7.427 

62,100 

159.613 

21  1.801 

21.052 

7.162 

42.X55 

1  14.538 

70.80., 

67,266 

79.896 
11,730 

67.266 
6.771 

170 
68 


2.711 
68 


68,166 


60,495 


Great  Nort 


1912. 

* 

2.942 

3.292 


6.908 

1 .377 

501 

921 

3.370 

7.3,13 

1 .080 

650 

3.015 

0.285 

5.702 

623 

1.521 

623 
423 

1.521 

122.051 

15.170 

.,.772 

4,405 

42,101 

78.300 
43.742 


107.100 
11,433 
12.157 

3.805 


75.211 


5.3,72 


31.880 

1.755 


200 

35 


1,141 

35 


38.370 


27.133 


hern  System- 


is.  173 

150 
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EARNINGS 


Freight  revenue. 

Passenger  revenue 

Tot  .  Inol.  other  rev. 

Expense*    Maint.  way 
Maint .  of  equipment 
Traffic  expenses 
Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

"Tot..  Inol   other  rev. 

Expenses     Maint.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue. . 

Taxes __ 

Final  net... 

lilies  of  road  operated 


1912 


Illinois  Northern 

-June — July  1  to  June  .30 — 

1911.  1911-12.       1910-11. 

J  *  * 


32.01  I 

2.271 

2.070 

196 

I  1.488 

17.184 


29.029  292,137  269.685 

3,967  13.563  16,007 

2,928  28, 1 15  30,452 

264  2,545  2,401 

16.316  129.891  140.056 

21.075  186,872  196.809 


I  1.826 


I  1.826 
1,255 


7,954 

.".7 '.l 


105,265 

1  1.(1*1 


62,876 
8.609 


13,571  7.375  94,213  54,2 

5 

International  &  Great  Northern 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


10.027 


122,807         103,972 


1.032 

438 

593 

54 


960 

4.35 


16,306 

4,777 

11.529 


799 
5J59 
1,359 


Kansas  City  Southern 


1911. 

$ 
541,694 

134.599 

76.3.943 
44,959 

128.176 
27.993 

252,354 


— July  1  to  June  30 — 
1911-12.       1910-11. 


6,658.269 
1,599.345 
9.272,859 
1,041,392 
1,289,936 
316,575 
3.318,608 


7,278,970 
1,657,662 


9,995,173 
939,961 

1.394,546 
316,939 

3,376,634 


482,220     6.332.838     6. 404.  ()()() 


235.661)         281.723     2.940,020     3,591,172 


235,666 

51,133 


281,723 
34.611 


2,940.020 
410.368 


3,591,172 
361,875 


184.532 
827 


247.111      2,529.651      3,229,297 
S2.    See  this  road  on  page  31' 

Kentwood  &  Eastern 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-June- 


1912. 
$ 

17,875 
1,048 
19,418 
3.002 
3.493 
8 
4.352 


1911. 
$ 

14.043 
1.041 
15.472 
3,181 
3.201 
20 
3.800 


-July   1  to  June  30 — 
1911-12.   1910-11. 


$ 

203,150 
12,132 

220,447 

39,006 

37,355 

126 

50.715 


$ 

210,861 
15,086 


230,688 

46,437 

43.263 

277 

57,023 


1 !  ,864 


11.147    137.028    156,204 


7.. ',54 


83.419 


7,554 
789 


4,324 
23.3 


83.419 
3.273 


74.483 
1,969 


6r764 
54 


4,091 
54 


80.145 


72.514 


Lake  Superior  &  Ishpeming 


1912. 
$ 

34.655 

252 


35.192 

4.  -1 '.»:», 

8,168 

81 

9,973 

23.728 


1911. 
$ 

12.951 
558 
13,868 
4.465 
6,280 
124 
4.820 


-July   1  to  June  30 — 
1911-12.   1910-11. 


S 

155.628 
4.033 

161. 791 
40,285 
88,642 
1,257 
58,468 


S 

157,863 
4,016 


171.376 

52,552 

81,663 

1,111 

59.911 


17.506    206.088    211.497 


-3.638   —41.296 


11.464 
2.256 


-3,638 

2.267 


-41,296 
27.303 


-40.121 
28,383 


9.207 
24 


—5.906 
24 


—68,599   —68.504 


Lehigh  &  Hudson  River 


EARNINGS 

Freight  revenue 

Passenger  revenue I 

lot.,  incl.  other  rev. 

Expenses— Maint.  way 
Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl    general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated  i 


1912. 
$ 

133.990 

3,503 


— July  1  to  June  30 — 
1911-12.        1910-11. 


1.400.773 
46.375 


139,222 

26.376 

19,717 

1,247 

44,299 


96.880 


1911 
S 

129.140 

93.349 

133.863 

.    16.949 

16.960 

1,192 

43.701 

83.083      1.063.234         907,756 


1,553.457 
47.702 

1,621,890 

202.201 

230.229 

14,738 

558.511 


Illinois  Southern 


Illinois  Terminal 


37.S59 
8,235 
5,764 

1.531 
I  1.990 
33,206 

4,653 


39,277 

10,783 
6.926 

1.420 
15.35S 


165, 524 

72,999 
71,830 

17.620 

188.113 


481,242 

106.085 
76,601 
1  1.475 

ISO. 7 19 


37.364    382,828   409.330 


1.9  13 


82.695 


4,663 

2.000 

2.653 

136 


1,913 

1.500 


,695 

.060 


71,912 
18.000 


1912. 

19.406 

242 

20,304 

2.486 

1,455 

279 

5,452 

1  1.273 


4  1 3 
136 

Ironton 
-July 
1911- 

$ 

223 
3 


58.695 


1911. 
$ 
29,495 

372 


30.104 

2.295 

2.529 

258 

9.607 

16.290 


229 

21 

28 

3 

70 

142 


1  to 
12. 

,300 
373 

,3.30 
553 
003 

,226 
478 

,674 


June   30— 
1910-11. 
$ 
316.220 
4,818 


321.287 

23.933 

36,964 

3,167 

102.395 


185.672 


9,031 

9,031 

71  Ml 

8,331 
12 


13,813 

700 
13,113 
12 


86.655 


86,655 
S.400 


135,61  1 
7.800 


Kanawha  &  Michigan 


18.934 
n  19 
O306 
366 
2.SS7 
4.369 
14,564 


1911. 
J 

14,379 

325 
1  1,853 
4,886 
2,563 
303 
3.941 


—July   1  to  June   30 — 
1911-12.   1910-11. 


219,923 

3,616 

226,824 

41,240 

25,720 

4.777 

53.038 


12.758    138,325 

2.094 


14.564 
396 


2,094 
836 


88.498 

4.574 


1,258 
18 


14,167 
18 

Jonesboro  Lake 

June 

1911. 
$ 

5,636 
4,700 


83,924 


$ 

181,549 
3.378 

192,968 

39.074 

24,471 

3,818 

52.559 

144,150 

IS, 817 


48,817 

4.536 

14.281) 


1912. 
$ 

10,565 

3,896 

17,242 

6,005 

2.870 

1  15 

6,629 

17.241 


11.903 
3,588 
3,5  IS 
365 
3,849 

12.771 


City 

— July 

1911- 

$ 

127 

62 

221 

40 

35 

3 

60 

158 


&  Eastern 

1  to  June  30 — 


1     —868 


63 


12. 

,851 
.310 
,529 
.(,67 
,380 
560 
493 
316 
513 


1910-11. 
*> 

100,418 
63,080 

1S5.252 
23,702 
22,107 
3,979 
58.977 

122.994 
62,257 


1,465.795 

156.913 

209. 35S 

13.839 

482.450 


50,779    558,656    558,039 


42,341 
2.730 


50,779 
7.666 


558,656 
44.230 


558,039 
41,766 


39,611 
96 


43,112 
96 


514,426    516,272 


1912. 
$ 

260.711 
30.117 

296, 930 
48,464 
54,004 
2.359 
80,607 


1911. 
$ 

240.519 

2S.S.II 

275.417 

52,108 

44.013 

2.108 

75,996 


-J  till/   1 

1911-12. 

$ 

2.732,887 

3  16.359 

3.145,252 

405.946 

570.345 

27,675 

928,427 


June   30  - 
1910-11. 

$ 
2,688,646 

354.171 


3,111.051 

368,250 

552,193 

27.501 

867.169 


192.546    179,468   2,013,560   1,897.899 


104,384 

79 

104,304 

7.S5S 

96,445 

176 


95,949 
—17 


1.119.029 


95.932 

10.961 

84,971 
175 

Kansas  City  Terminal 

June — July  1  to  June  30 

1912.  1911.  1911-12.        1910-11 

«  $  $  $ 


1 

910 
909 

100 

Kansas 

— Ju 

1912. 
$ 

16.075 
11,478 


— 808 

1,569 


63.213 
13.202 


50.011 


62,257 
12,380 
49,877 


—2,437 
83 

City  Clinton  &  Springfield 

ne — July  1  to  June  30 — 

1911.     1911-12.   1910-11. 
$         $         * 

20.431    190.969    203.526 
9. 70S    141.185    126,517 


31.745 

7,650 

1,543 

355 

12,412 

23,472 

8,273 


34.173 

2.058 

1,930 

226 

9.613 


379,419 

71,500 

30,457 

5.926 

148,046 


374,855 

70,256 

33,223 

5,490 

135.509 


19,025    105,393    109,713 


8,273 
2,000 


19.025 
2.000 


6,273 
154 


17.025 

1 54 


105,393 
24,000 
81 ,393 


109,713 
24.000 
85,713 


Kentucky  &  Tennessee 

June July  1  to  June  30- 


35,991 
5,699 
6.010 


Lackawanna  &  Wyoming  Valley 

-June July  1  to  June  30 


4  7,388 


Lake  Champlain  &  Monah 

-June July  1  to  June  30 — 

1911-12.       1910-11. 
$ 
164,632 
1.214 


4.876 


4.876 
101 


6,375 


6.375 
1.066 


55.041 

7.006 


70.368 
9.007 


5,309 


Lehigh  &  New  England 


1912. 

s 

93,782 
852 


1911. 
$ 

81.117 
1 ,08.3 


$ 

845,725 
12.342 


1.775 
1.624 


14.555 
—1,451 

184,363 
10,186 

—1,451 
1.651 

10,186 
19.375 

185.732 
-37,714 

-37,714 

23,997 

9,189   —61,712 


95,716 
11,296 
12,505 
1.241 
23.740 


52.16.3 


43.553 

43.553 

2.250 

41.303 

169 


83,338 
14.189 
10,385 
886 
21.218 

51.422 

SCO. 291 
133.656 
140.053 
13,983 
251.297 
576.349 

31,916 

292,942 

31.916 

1.500 

292,942 
22,000 

30,416 
169 


11,150.772 


AUG.,  1912. 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  otherrcv. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses  — 

Transportation  cxp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Lexington  &  Eastern 


1912. 

* 

32.750 
14.256 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  opcratlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . .  lncl .  other  rev . 

Expenses— Malnt.  way 
Malnt.  of  equipment 
Traffic   expenses 
Transportation  exp 
Tot.,  lncl.  general 

■Jet  from  railroad 

)utslde  operatlons.net 
Total  net  revenue 

'axes __ 

Final  net.. 

tiles  of  road  operated 


EARNINGS 

relght  revenue 

assenger  revenue 

•  Tot.,  lncl  otherrcv. 
xpenses — Malnt.  way 
Malnt.  of  equipment 

1  Traffic   expenses 

Transportation  exp . 
Tot.,  lncl.  general 

et  from  railroad 

utslde  operatlons.net 
Total  net  revenue.. 

i  ixes 

Final  net- 

Ilea  of  road  operated 


49,846 

4,872 
18,686 

671 
I  1.350 
37,500 
12,340 

204 
12.551 

2,318 

10,232 
96 


1911. 
I 

35,278 
12,448 

51,016 
13.478 

10.71,1 

607 
9,788 


July  1  to  June  30— 
1911-12.        1910-11. 


J 

395.201 
136.129 
563.173 
109,512 
L01.173 
5.855 
125.832 


J 

370,336 
132,479 

532. 848 

146,827 

87.061 

5.419 

112,629 


36,389    364.670    375. 000 


14,626 

79 


14,705 

1,000 

13,705 

96 


198,503 

490 

198,993 

13.318 


157,157 
414 


157,572 
12.000 


145.572 


Litchfield  &  Madison 


1912. 

s 

9,506 

13,493 

1.219 

3,693 

158 

2.392 

7,979 


1911 
f 

10.341 

107452 

1,273 

4.819 

167 

2,082 


— July  1  to  June  30 — 
1911-12.        1910-11. 


222.053 

227.428 

25.059 

63,073 

2,258 

44,874 


$ 

249.766 


253,452 
29.730 

89,876 

2,347 

46,693 


8,844  143.316  176.204 


5,513 


1 .567 


84,112 


77,248 


5,513 

456 

5.056 

43 


1.567 

0-495 

2,063 

43 

Louisiana 


84,112 

10,156 

73,955 


77.248 
12.704 
64,544 


1912 
12,052 

12.052 
2,438 
1,093 

~3~  282 


-Mav- 


—July  1  to  May  31  — 
1911-12.        1910-11. 


6,058 


5,093 


5.093 
160 


4,933 
29 


$ 

7.201 

63,723 

7,201 

1,071 

847 

3.260 
5,402 

63.723 

10.494 

9,448 

26.000 
49,133 

1.799 

14,590 

1.799 

96 

14,590 
1.268 

1,702 

13,321 

Liberty-White 


1912. 
t 

6.300 
1.487 

7,847 
ooo 

2,193 
2 1 3 

2.409 


1911. 
I 

7.885 
1  ,465 
9.356 
1,160 

1  ,595 

81 

2.866 


July  1   to  June  30— 
1911-12.        1910-11. 


6,723 


6,336 


1.12  1 


3,010 


I 

76,623 
HI. 380 

03.020 
10.033 
22.401 
1 .655 
32.912 
75.884 
17.135 


00.220 
18,231 
117.501 
25.086 
24.021 
857 
35.535 


93,345 


1 , 1 24 
196 


3.010 
267 


17,135 
2.405 


24,158 
2,300 


027 
44 


2.752 
43 


14,639 


21.840 


1912 
* 

5.452 
1,282 
7,345 

2.500 

2,414 

218 

2,713 


Live  Oak  Perry  &  Gulf 

—June — July  1  to  June  30 

1911-12.        1910-11. 
t  i 

70.672  77.784 

13.133  17.048 


8.301 
2,430 
1.986 
202 
2.370 


07  839 
25.904 

25,739 

2.219 

32.885 


102.724 
26,208 

23,841 
2,044 

28.223 


0.067 


7.445 


04.422 


86.806 


—  1.722 


-1.722 
613 


946 

600 


3.417 

7.317 


15.828 
7.200 


81 


346 

66 


-3.899 


8.028 


Louisiana  &  Arkansas 


July  1   to  June  30- 
1911-12.        1910-11. 


1912. 
$ 

22,333 
30 


29 

Louisiana  &  Pacific 

June 


Ligonier  Valley 


1912. 

* 

12,295 
3.070 
10.050 
3.383 
700 
50 
4.085 


8,813 


1911. 
S 

6.209 
2.337 

2.446 

712 

63 

3.312 

7.000 


-July   1  to  June   30  — 
1911-12.   1910-11. 


7.842 
—1.441 


6.401 
527 


1.801 

758 


5.873 

16 


1.133 
16 


S 
116.131 

24.120 

0.750 

020 

39.836 

79.966 

78  619 

—3.165 
75.454 

71.649 


$ 

82,956 

31,565 

118.588 

20.448 

8,368 

660 

37.141 

Hi. 241 

.',7  347 


37.347 
33.586 


Lorain  &  West  Virginia 

June July   1  to  June  30 — 

1912.      1011.    1911-12.   1910-11. 
»        t  I  *» 

15,933     20.069    229.759    166,317 


16,150 
2.062 
2,553 
3 
3.756 


20,078 
1 .529 
1.424 

300 
4.460 


8.469 


7.  N05 


7.000 

73 


12.182 
125 


7.763 
473 


12.307 

550 


7.289 
34 


11,756 
34 


23,  830 

12,589 

1.530 

48,611 

_  87.953 

1  12.5711 

622 

143.192 

6.050 

137.142 


167.279 
12.557 
9.001 
3,571 

36.844 

62,917 

10  J. 302 

425 

104.787 

5,782 

00/105 


26.436 


23,169 

3,439 

5,175 

579 

6.859 

17,731 


1911. 
$ 

13.454 
56 

13.885 

1,272 

3.563 

935 

5.570 
12,645 


-July   1  to  June  30 — 
1911-12.   1910-11. 


5.437 


5,437 
321 


1.240 
204 


$ 

222.184 

355 

228,352 

26.088 

45,852 

0,300 

73.794 

173.110 

54.942 

51,042 
3.157 


% 

225.067 
535 

228.319 
21.862 
23,117 
10.845 
77,179 

151,044 


77.275 


77.277 
2.533 


5,115 
73 


1 ,036 
73 


1912. 
203 

7.389 
5,944 

2.611 

306 

2.770 


3.150 

23,045 

255  Se-  i..l  r,  . 

Louisiana  Central 

-May 


Louisiana  &  Northwest 

—June July  1  to  June  30 — 

1910-11. 
I 
221.015 
54.368 


3.058 


—107 


38.702 


57.836 


3.058 

1.447 

1.610 

121 


—  107 

2.301 

—2.408 

121 


38.702 
12.997 


57.836 
14.469 
43.366 


1911. 
$ 

11.754 

6 

17.700 
6,004 
3.071 
394 
4.064 


-July  1  to  May  31  — 
1911-12.        1910-11. 


Louisiana  Railway 

-May- 


&  Navigation  Co. 


$ 

54.391 

13 

102.785 

43.467 

27.407 

3.730 

29.970 


$ 

133.296 

75! 

203.579 
62.638 
41,288 

4,194 
54,103 


12.080 
17691 

7691 

202 

—4,953 


13.985    110.264    169.182 


3.715 

37715 

240 

3.475 

42 


-7.479 

—7.479 
2.750 

—10.229 


34.396 


34.396 
2.340 

32.056 


1912. 
S 

78.994 
16.234 

104.793 
19.742 
1 1 .054 
4.784 
48.245 
89.266 
15.527 


1911. 
$ 

115.933 
21.803 

150.661 

15.394 

10.242 

5.223 

52.377 


-July   1  to 
1911-12. 
$ 

1.293.666 

243.000 

1,661.316 

271.421 

155.688 

65.548 

665.128 


May  31 — 

1910-11. 

S 

1 .206.592 
222.715 

1.550.851 

248.281 

182.347 

54.816 

631.170 


88.922  1.229.730  1.183.388 
61.738    431.586    376.461 


15.527 
5.000 


10.527 
350 


61.738 

4.400 

57.338 

350 


431.586    376.461 

53.200     48.400 

3  .  -328.061 


Macon  &  Birmingham 

-June- — July   1  to  June  30 — 


1911-12. 
$ 

104.625 

51.551 


1910-11. 
S 

97.940 

48,007 


10.343 

1 .038 

1.406 

517 

4.805 

0.1OO 

l  .21:: 


8.843 
3.220 
1 .873 
460 
4.131 


10,400 


1.243 

002 

640 
105 


-1,565 
581 


2.146 

105 


105.172 
31,068 

17,683 

0.376 
01.008 

154.005 
37.304 
20.272 
0.123 
59.955 

126.628 

137.488 

38.5  13 

17.500 

38.543 

7.544 

17,506 
7,078 

30.009 

10,427 

Manitou  &  Pikes  Peak 

— June — July  1  to  June  30 — 


427 


3.873 


21.532 


15,703 


427 
2  1 1 

180 

8 


Marshall  &  East  Texas 


3.873 

154 

3.718 


21.532 

4.271 
17.261 


45,703 


Macon  Dublin  &  Savannah 


-May- 


1912. 
S 

22.122 

12.233 

36,066 
6.882 

5.002 
3.  117 
16.180 


33.604 


1911. 
$ 

10.453 
9.879 

30.590 

(.778 

6,914 

5.78.", 

12.693 

32,381 


— July  1  to  May  31  — 
1911-12.        1910-11. 


$ 

348.343 
129.511 

497. 70S 
50.237 
54.826 
32.815 
1112.024 
330.150 


S 

303.380 
121.145 


1912. 


Manistee  &  Northeastern 

— July  1   to  June  30 — 


440.004 

67.419 
52.326 

31.808 
134.003 
304.024 


2.462         —1.791  167.549  1 


2.462 

1.080 

782 
92 


1.701 
1.141 

02 


167.549 

15.667 


130.580 
12.127 


S 

36.277 

0.318 

4  7.602 

12.430 

6.813 

1.087 

16.501 
40.468 

7.10! 

7.1"! 

3.020 

4.173 

183 


1911. 
S 

38.030 

50.330 

7.510 

4.350 

955 

17.048 


1911-12.        1910-11. 


S 

I 
594.131 
87.085 

01.248 

11.885 

208.551 


33.637  42 


I 
402 

00 

Hi 
10, 

203 

no 


476 
794 
521  I 

125 

809 

077 
585 


16.702  171.423  117.034 


16.702 
3.122 


171.423 
37.235 
134.187 


117.934 


1012. 
I 
2.402 


Manufacturers  Junction 

June— Julu  1    to  June  30 


("07 
1,029 

151 

3.832 


5.185 


3.008 

70" 


1911. 
S 
2.191 

0.681 
710 

1  .258 
101 

5.307 

7.543 


1911-12. 
$ 

25.942 


1910-11. 
i 

26,259 


13.570 
183 

Manufacturers  Ry  of  St  Louis 

June July  1  to  June  30 — 

1912.  1911  1911-12.        1910-11. 

S  $  $  S 


2.138 

~27l38 
1.118 


19 


1.020 
10 


110.505 
21.1  15 

12.150 

1 .402 

45.137 

S4  617 

25.888 

107.170 

22.550 

11.227 

002 

52. "7:; 

92.039 

15.130 

15.933 

15.130 

13.417 

1.713 

1 .  166 

1.477 

146 

6.150 


241.937 


2.929 

2.205 

92 


- 

24.790 

1.450 

67.310 


234.047 
1.725 


1  1  .338 


12.951         168.279         1" 


11.550 


11.632 


11.550 
570 


1 1 .632 


10.988 


,11 


-     !    - 

! 


Maryland  &  Pennsylvania 


Maryland  Electric  Rys 


lily  1  to  May  31  — 
1911-12.        1010-11. 


—  15.610 
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[Vol.  lxxxxv. 


i:  IRNINGS 

Freight  re\  enue 
Passenger  r.-\  enue 

Tot..  Incl.  other  rev  . 
■xpensea    Malnt.  way 

Maint.  of  equipment 

Truffle  exp<  i 

Transportation  ezp. 

T01 ..  inel 
Net  from  I  ii 
OutuKie  operations, net 

Tot  u  net  r<-\  enue. . 
Taxes     _ 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

-«Pa*sc(i£ei-  revenue 

Tot..  Incl.  other  rev. 

Expenses  Malnt.  way 
Malnt.  of  equipment 

Traffic   ex  penscs 

Transportation  cxp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Frelgh  t  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opcratlons.net 


McCloud  River 


1912. 
s 

1.934 


1911. 
$ 

52.216 
2.130 


■  lulu    1    t,l   ./,. 
I'M  1    12.         1910-11. 


$ 

343.055 
21,150 


16.022 
7,325 

...I  15 

7.70  1 


I    L.612 
L5 

I  2."  12 


371,024 

66.280 
287 


$ 

!_'.-,.  lid.-, 

150.222 

I, ..'.Mil 

80.529 

108.752 


23.820 


22.177         232.035        283.830 


22.201 


138,989 


22.201 

2.1  !■; 


33.154 
332 


13S.989 

21.207 


172.301 
1.353 


20.087 
79 


52.S21 
78 


117.721         168.037 


Mineral  Point  &  Northern 


1912. 
S 

1  604 

522 

5.924 

300 

1.671 
3.499 


-June— 


1911. 
$ 
6,501 

577 


.lulu   I  t"  -Jnnr  30— 
1911-12.       1910-11. 


,\  195 

2,447 

145 

304 

3,165 


$ 

73.522 
s,:,.ii 

88.  1,111 

11.725 

11.8(13 

2.022 

33, 570 


S 

89,253 
7,619 

100,701 
13,507 
14,234 

1.590 
30.235 


7.115 


OS, 41  1 


71.9  13 


20.189 


25.818 


2,  121 
130 


380 
715 


20.189 
3.320 


25.818 

:',.ior, 


2.288 

30 


335 
30 


16.803 


22.352 


Minneapolis  &  Rainy  River 


1912. 

* 

25,478 
795 

27.121 

5,449 

633 


Total  net  revenue.. 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Malnt.  way 

Maint.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  Incl.  general 
Net  from  railroad 
Outside  operatioas.net 

Total  net  revenue 
Taxes 


Final  net.. 

Miles  of  road"  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Malnt.  way 

Maint.  of  equipment 

Traffic   expenses. 

Transportation  exp_ 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations.net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.  wav 

Malnt.  of  equipment 

Traffic   expenses  .. 

Transportation  exp. 
Tot.,  Incl.  general 
Net  from  railroad 
Outside  operations, nel 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue. '..'. 
Tot..  Incl.  other  rev. 

Expenses— Maint.  wav 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad... 

Outside  operatlons.net 
Total  net  revenue 

Taxes  ... 


Final  net 

Miles  of  road  operated 


1.871 


10.409 


17.011 


17.011 
1.109 


1911. 

i 

12,197 

651 

13,622 

3.020 

1,067 

7 

2.900 
8.401 


5,160 
771 


-July  1  to  June  30 — 
1911-12.        1910-11. 


166,578 

13.823 

180, 00  I 
29.030 

8.323 
56 
32.669  _ 
82,166         130.122 


198.740 
11,058 

210,722 

39.087 

20,700 

82 

60,112 


104,738 


86,600 


104,738 
8,518 


15,902 
87 


4,389  96.219 

97 

Missouri  &  Louisiana 


80,000 

8,893 

77.706 


-June- 


1912. 
$ 

11,834 
399 


1911. 
$ 

8,626 
401 


— July   1  to  June  30 

1911-12.   1910-11 

$ 

110.475 

5,344 


173.459 
4,301 


12,316 

974 

2,919 

45 

3.297 


9,131 

669 

1 ,395 

38 

2.455 


7.590 


5,582 


4,725 


3.548 


4,725 
459 


3,548 
25 


4,266 
41 


3,523 
41 


116,691 

14,000 
25,649 
281 
38,844 
83,949 
32.741 

32.741 

1.552 

31,189 


178,544 

13,205 

21,112 

169 

44,588 


84.330 


94.214 


94,214 
1,023 


113,190 


Mo .  Okla  &  Gulf  Ry  Co .  of  Texas 


1912. 

s 

5,954 
192 


-July  1   to  June  30- 
1911-12.        1910-11. 


4,274 
139 


S 

95.810 
3,751 


S 

20. !l,<0 
1,042 


6.190 
1.468 
2.221 
174 
7.935 
12,295 


—6,105 


i.105 


4.472 
523 
470 
275 

4.040 

100, .",71 

11.856 

14.087 

1.898 

56.479 

6,824 

91,431 

—2.352 

8,930 

—2,352 

5i  i 

8,939 

1.700 

28,663 

4.738 

1,659 

1,004 

21,325 


32.517 


:;.^.i 


-3.883 
341 


j,201 
19 


-2,408 
19 


7,173 


-4.224 


Montana  Wyoming  &  Southern 


-June- 
1912. 
* 
8,230 

460 
8,922 
2,178 

878 

144 

958 


1911. 
$ 

8.160 
450 
9,139 
1,850 
1,426 
59 
1,901 


10,475 


6,757 


-July  1 
1911-12. 
$ 
168.520 
3.770 
175,030 
22,007 
14,177 
1,023 
29,387 
96,1  17 


June  30 
1910-11. 
S 
142,177 
3,915 
149,873 
I  J.127 
12.988 
751 
28,515 


Sil.022 


2,381 


-1,553 
374 


2.381 
284 


78.882 
4.224 


08.950 
3.176 


-1.927 
32 


2,096 

32 


05,774 


Memphis  Dallas  &  Gulf 


1911. 

$ 

7.15  1 
1,812 


July  1  to  May  81- 
1911-12.        1910-11. 
S 

158.223 
25.071 


1  1,088 

9,872 

3,  163 

1.418 

1,607 

1.20S 

375 

053 

1,963 

2,040 

1  1,740 

0,701 

2.3  18 

3,170 

171 

2,519 

3,170 

1.040 

51 1 1 

1 ,479 
93 


2,665 
68 


200,584 

L8.598 
4.012 

30.959 
102.5  10 

08.0  1:', 

171 

98,21 1 

10.711 

8 3 


S 

102.713 

23.780 
138, .,83 

L8.056 

4,788 
30. ;,83 
0I.OIO 


16,642 

1.429 


18,072 

7.1  13 


-Minneapolis  & 


Minneapolis  &  St  Louis 


1912. 

500,025 

157,438 


701,842 
96,136 

03,310 

18,007 

272,737 


1911. 

100.003 
161.114 

0.  ,0.220 
32,837 

1  10,131 
10.803 

208,170 


July  l  to  June  30 

1911-12.         1910-11 

5.732,103 

1,700.108 


0.332,  151 
1.770, 73", 


7.954,1  15 

087,080 

1,105,078 

2  17,201 

3.552.400 


8.005,;,.-,  i 

007,378 

1.278,100 

213.705 

3.516,418 


500.700  455.580      0.174,02,8      0.191.380 


20  1.045 
—47 


213,649 

44 


1,780,087 
— 105 


2,  11  1,165 
—418 


173.694 
1.585 


1912. 
$ 

51,639 
14,938 
74,995 
12,275 

13,102 

748 

14,990 


185,097      1,443,302     2,064,277 
1,585 (See  this  road  on  page  3D 

Mississippi  Central 

—July  1  to  June  30 — 
1911-12.        1910-11. 


1911. 

S 

44,473 
13,936 
66,511 

9,996 
12.  H5 

1,031 
17,972 


S 

558,537 
168,132 
822,702 
127,856 
158,424 
10,012 
192,397 


589,865 
180,165 


852. 80S 
142.413 
147.265 
12.000 
191.637 


45.359 


45.604    541,332    540,491 


29.035 


20.907  281,429         312,404 


29,035 
2,200 


20,907 
2,500 


281,429 

30,200 

251,229 


312,404 
27.000 


27,435  18.407         251,229         285,404 

164  104'See  this  ro<id  on  pase  31) 

Missouri  &  North  Arkansas 


-June- 


1912. 
$ 

58,894 
26,610 


90,774 
34,362 
I  1.804 
2,732 
35,221 
91,939 


1911. 
$ 

34,791 
24,241 
64,455 
15,179 
12,200 
2,041 
29.930 


—July   1  to  June  30 — 
1911-12.   1910-11. 


S 
•568,571 

315,805 

950,454 
343,150 
151.307 
41,543 
301,385 


526,638 

291.072 


884,729 
243.078 
151,411 

25.  8i  i 

346,262 


62,445    945.814    806,799 


-1,164 


77,929 


-1.164 

5,022 

-6,187 

385 


2.010 
4.834 


10,040 
60.067 


77.020 
52.75! 


-2,824 

30  5 


-49,427 


25.174 


Missouri  Southern 


-May- 


1912. 


14.421 
1,006 


1911. 
$ 

13,604 
1,366 


— July  1  to  May  31 — 
1911-12.        1910-11. 


124.350 
10,912 


134.072 
11.057 


16,211 

2,566 

444 

33 

3,018 

7.100 


15.974 
1,819 

1,253 

25 

2. 70S 

0.725 


143,729 

20,317 

7,432 

412 

30,946 

69.935 


155.934 
19,375 
13,986 
422 
37,277 
82.983 


9,105 


73,794 


72,951 


9,105 

300 

8,805 

53 


73,794 

3,300 

70,494- 


72,951 

1,505 
71.445 


1912. 
S 

13.192 

1.253 


9,248 

136 
9,1  12 

53 

Montour 

July  1  to  Ju 
1911-12.       1910-11. 

s 
137.153         127.295 
16.340      .     10.377 


1911. 
S 

12,918 
1.240 


15.090 

3.510 

896 

116 

2.543 


14,815 

3.012 

811 

100 

2.723 


161.204 
42,199 

12,386 

1.2  1! 

32,640 


150.1  29 

42.213 

11.374 

1,205 

30.530 


7.641 


7.801 


95,447 


02.203 


6.953 


58.335 


7,448 
22.5 


6,953 

200 


55.757 

3,050 


58,231 
2,700 


7,223 
13 


6,753 

13 


62,707 


55.035 


Munising  Marquette  &  Southeastern  Natchez  Columbia  &  Mobile 


Midland  Valley 

-June- ■ — July  1  to 


St  Louis  System- 


Railway  Transfer  Co  of  Minneapolis 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.       1910-11. 


14,423 
CV5 
355 

"  5~,884 


12.559 

Cr  128 

228 

T.  741 


0.231 


5.841 


8,188 


6,717 


8,188 
576 


7,611 
11 


6.717 

502 

6.215 

11 


171.504 
7.331 
6,464 

178,891 
5,263 
7,058 

69.219 

72,478 

83,. 010 

84,800 

91,548 

94.091 

91.548 

0,982 

7.155 

Mississippi  River 

-June 

1911. 
$ 

53,787 
7,886 


1912. 
$ 

44,955 

7.700 

00.028 

8,157 

7.239 

863 

22,306 


&  Bonne  Terre 

July  1  to  June  30 — 
1911-12.        1910-11. 
$ 
576,042 
92,937 


67,265 
7,508 
7.133 

1,3,2,0 
20,415 


754,609 

90,589 

95,804 

I  1,258 

258,092 


42,961 


17,967 

1.544 


40,793 
26,472 

512.382 
242,226 

20,472 
1 ,545 

242,226 
18,524 

651,802 

102,833 
MS, 015 
102,371 
106,124 
11,899 
261.014 
535.227 
282.788 


16,422  24,927         223,702         264,595 

64  64 

Missouri  Oklahoma  &  Gulf 

—July  1  to  June  30 — 
1911-12.        1910-11. 


52,561 

9,  I  SO 

04.331 
28,000 
12,564 
5,  145 
31,155 


1911. 
S 

46.360 
9.220 


57,971 
10,009 
12,741 

24,478 


S 

747,237 
114,942 

801,030" 
155.921 
172,310 
44,260 
41  (.714 


80,. 100 


-21,708 
232 


-21,536 
3,074 


-24,611 

247 


53.4  1  1 

840.218 

4.560 
328 

50.821 
3.360 

4,888 

54.181 
90 

—1.042 

2.708 

236 


S 

600,440 
127,907 
753,853 

127.033 

168.727 

35,052 

329.515 

3.450 

66.368 

7 1J  73 

—4,805 


Monongahela  Connecting 

June- July   1  to  June  30 — 

1912.      1911.    1911-12.   1910-11. 
$        5         S        S 


83,110 

5,870 

12,852 

300 

37,251 

58.169 
24,941 


50.320  912,430  832,263 

7.581  75.754  83,060 

11.3,22  139,988  141,284 

330  3,. 000  3,646 

27,810  435,356  425.188 

49.628  694.947  684.874 

6.691  217,482  147,389 


2i. on 

1.858 

23,083 

o 


6,691 

3,146 

3,545 

6 


217,482    147.389 

21.8  10     17.667 

195.642         129,722 


Montpelier  &  Wells  River 


1912. 


17,801 
4,289 


—July  1  to  May  31- 
1911-12.        1.10-11. 


18.715 
4,374 


23,850 

4.200 

671 

183 

10.116 


25,001 
2.467 

2.199 
379 

7,452 


104,085 

210,20  i 
38,810 

213504 

3.439 

92.514 


$ 

163,985 
59,035 


2  (9,018 
34,499 

21.140 

3,472 

75,067 


15.927 


13.631  163.856 148.509 

11,370  76,439  90.509 


7.932 
750 


11.370 
600 


7.182 
45 


10,770 
49 


76,439 

7.502 
68.847 


90,509 
7.295 


83.214 


Nevada-California-Oregon 


1912. 
S 

22,358 

18.391 

43,530 

7.571 

3,770 

565 

9.237 


-July   1  to  May   31 — 
1911-12.   1910-11. 


22.944 

20,585 
530 


183.833 

125.626 

339,888 

87,097 

40,271 

6,961 

75,948 

231,643 

108,244 
710 


16.885 

12.464 

31,832 

7,181 

4.791 

649 

5.252 


$ 

176,088 

100,557 

306,6.42 

83,283 

37,633 

6,552 

61,260 

212,740 

U3?337 


21,116 

1,821 

19,294 

237 


11.696 

2.397 

9.299 

184 


108.955 
20.037 
88,918 


93.937 
19,431 
74,505 


AUG.,  1912.) 


RAILWAY  EARNINGS 


25 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad. 

Outside  operatlons.net 
Total  net  revenue. 

Taxes 

Pino]  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic    expenses 

portatlon  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

[Net  from  railroad 

Outside  operations.net 
j     Total  net  revenue. . 

'Taxes 

;     Final  net.. 

Miles  of  road  operated 


EARNINGS 

i Freight  revenue 

]?assenger  revenue 

i  Tot.,  lncl.  other  rev. 
iSxpenses — Malnt.  way 
1    Malnt.  of  equipment 

i   Traffic   expenses 
Transportation  exp. 
Tot.,  lncl.  general 
Jet  from  railroad 

;>utsidc  operations.net 
!  Total  net  revenue. . 

'axes 

Final  net 

llles  of  road  operated 


EARNINGS 

rclght  revenue 

assongcr  revenue 

•  Tot.,  lncl.  other  rev. 
xpenses  — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

St  from  railroad 

itslde  operatlons.net 
Total  net  revenue., 
ixes 

Final  net 

les  of  road  operated 


EARNINGS 

-ight  revenue 

ssenger  revenue 

Tot.,  lncl.  other  rev. 
penses — Malnt.  way 
Plaint,  of  equipment 

traffic   expenses 

Transportation  exp. 
1    Tot.,  lncl.  general 

I  from  railroad 

inside  operations.net 
'otal  net  revenue.. 


Nevada  County  Narrow  Gauge 


'lnal  net 

1  es  of  road  operated 


EARNINGS 

fight  revenue 

I  «engcr  revenue 

ot.,  lncl.  other  rev. 
1  Reuses — Malnt.  way 

alnt.  of  equipment 
,  raffle   expenses 

,ransportatlon  exp. 
Tot.,  lncl.  general 

N  from  railroad 

Ojilde  opeiatlons.net 

;>tal  net  revenue.. 
T   <s 


nal  net. . 

M  t  of  road  operated 


New  Iberia  &  Northern 


June- 


1911. 
t 


— July   1   to  .June  30 — ■ 
1911-12.       1910-11. 
*  $ 

91.672 


99.860 

7.907 
3.790 

44,057 


90.501 
3^268 


3.268 
5.879 


2.  010 


New  Orleans  Natalbany  &  Natchez 


1911. 

* 


3.546 

1 25 


25.467 

108,758 

5. .517 

27,076 
4.221 

3,74-' 

75 

4.157 

43.968 
33,886 

36.601 

12.017 

121.201 

14.429 

15.729 

14.429 
100 

15.729 
L.974 

14,329 

13.755 

-July  1  to  May  31- 
1011-12.        1910-11. 


228.405 
.5.112 


2.i. ..243 

.50.000 

48.552 

427 

18  629 

152.215 
84.027 


82.927 


-July  1  t 
1911-12. 
$ 
63.1  15 

20.3.50 


Junp  31 
1910-11. 
$ 

66.778 
26.316 


7.0D2 

4.0  48 


8,523 


84.415 


587 


46.773 


4.94S 
940 


587 

oo.s 

-320 
59 


46,773 
10.340 

36i433 


4,008 
59 

Norfolk  &  Western 

June — Jutii  1  to 

1911.  1911-12. 

S  $ 

2,438.604  34,022.572 

359,245  4,342.452 

2;S9.5.010  39,73.5.237 

400.005  -1.S10.377 

.50.5, 013  7,676,464 

■10,700  030.035 

801.222   11.771.700 


June  30 — 

1910-11. 

S 

30.115,483 

4.1S4.240 
35.557.522 
4.32S.717 
0.03S.S11 
586.71.5 
i 
2,282,618     2,009,001  25,669,429  22,958.280 

1,174,703         886,009"  14,065,807  12.599,242 

1,351         —1,022      —20,409  _  —9.979 

1,176,0.5.5          SS5.5S0    14,01.5.307  12~.5S9.202 

120,000           11.5.000       1.410.000  1.320/100 
770, .580    1 


10,44s 


7.02  1 

2,652 

633 

3.030 


13,001 


7.446 


—6,404 


477 


98,164 
2.5.1  19 
10.211 

101,002 

29.924 

10.27s 

51,763 

42,976 

oi.o ::; 

so. ooi 

11.608 

3,421 

20  29 

Norfolk  &  Portsmouth  Belt  Line 

—July  1  to  June  30- 

1911-12.        1910-11. 

*  * 


J  u  n  e 

1912.  1911. 

i  i 


-6,404 
403 


477 
579 


—6,898 
56 


-102 
56 


3.220 

3.164 

56 


11.608 

3.2.51 


Norfolk  Southern 


1,050,055 
2,018 


.035.307    11,200.202 
,003(Sce  this  road  on  page  31) 


Northampton  &  Bath 


1912. 

J 

10,53.5 
332 


1911. 

S 

17,4.55 
320 


-Jul;/  1   to  June  30  — 
1911-12.        1910-11. 
S 

150,500 
3.812 


— — —  Ju 
1912. 

S 

196,930 

78.858 

300.692 

39,883 

37.802 

6,862 

92.206 

"101,253 


ne 

1911. 

S 

172.475 

65,94  i 

25S.410 

37.927 

2ii.015 

0.201 

81.466 


— Julu   1   to 
1911-12. 

S 

2,189.600 

844.250 

3.2S1.824 

394.142 

394,780 

66.807 

1,002,837 


8,357 


June  30— 
1910-11. 

$ 
1,007.002 
758,856 

2.055.070 

315.051 

34.5,770 

59.904 

921,516 


10.1,7s 
2.13  7 
1,567 

7.307, 

7,425 

7.425 
5  1  5 


17.087 

2.400 

1.862 


209.119 

32.152 

- 


203.273 
27,908 


80.765 


137.306    147.595 


4.075 


71.812 


71.812 

0.000 


5.5,678 


"-  ■  7s 


4.1H7 
13 


49.694 


0,910 
13 

North  &  South  Carolina 

-June — July  1   to  June  30 — 


101.330     2.079.324      1.833.292 


100.1  ;s 
—3.010 


94.079 
-1.469 


106,422 

7.533 


OS.Sss 
607 


92,610 

5.283 

87,326 

007 


1.205,499 

-   ■   •' 

L, 196,704 

H 

!.  100. 071 


1,122.377 
1 .324 


1,123.702 
70.983 


1912. 
$ 

7.697 
2.819 
11.369 
3,146 
484 
261 
3. OO.S 


1911. 


4.219 
2,791 


7.430 
1.512 

220 

183 

3.500 


10.351 
1,018 

6,697 
732 

1.018 
580 

732 
640 

437 

77 


92 
55 


1911-1: 
$ 

149.677 

28.161 

1,237 

34,915 

3.330 
51.584 


1910-11. 

i 

85.383 

128.393 

10.0.53 

2.874 

1.932 

70.571 

57.822 


.57.822 
2.097 


.5.5.725 


20,520 

1.1.55 

2,226 

187 

11,107 


14.940 


.5,580 


.5.580 

270 

5.310 


21,052 

1 ,300 

2,  S01 

170 

1  1 ,275 

193,1.56 
1  1.947 

30,0  11 

2.517 

116.799 

15.05S 

1  OS. 7,20 

.5.00  1 

24.627 

5.00  1 

272 

1.821 

24.027 

3.317 

21.300 

189.700 


00.170 


60,479 

3.273 

57.20/, 


Northwestern  Pacific 


June 

1912. 

3,595,061 

1.443.241 

5,514,439 

855,60  i 

502.3  10 

114,253 

6 

3.420.4  ,2 


Northern  Pacific 

July  1  to  June  30  — 

1911.    1911-12.   1910-11. 
3.25S.440  43.703.521  43,332,918 
1.  I  1S.SS7  1.5,313.752  17.278.812 


Northern  P  acific  System- 


,',.(100.252    03.123,010  64,912.831 

917,308     7,861.490  8.065.462 

732      7.207.710  7.011.231 

113.998      1.202.292  1.127.233 

1.011.720  20.756,383  21.601.477 


3.321.100  38.158.517  39, 


21.3  iO 

2.115.3  [6 
031.117 


1,484.219 

0.031 


1.736.092  2.5, 

.   .  iO  141.802 

'04  2.5,578.180  25.624,874 

739.079     3.29...  707 

L,  117.127    21.S30.1O1    22.32s.07i, 

0.010 


Norwood  &  St  Lawrence 

July  i  to  June  30 

1911-12.        1910-11. 


84,488  121.17s 

12.579  15.000 

71.909  106.178 

401  370 


935.481 
1  13.175 
792,306 


1911 

S 

0.003 

3.347 
10,81  I 
12.098 

2.1  13 

678 

0,7  is 

23.077 


Oklahoma  Central 

June ■ July  1  to 

1910.  1911-12. 

$  $ 

11.171  201.904 

1.108  48.346 


16.359 

2  1.172 

0.711 

517 

S.52S 
11. '.'OS 


-12,263      —24.849 


—  12.203      -    14,849 
1,628  1.710 


-13.892 

13,5 


26,559 

135 


259,545 

0.5. S05 
37.113 

6,807 
80.858 

23S.401 
21.103 

21.103 

19,550 

1.547 


June  30— 

1910-11. 

$ 

193.393 

.51.07,1 

201.501 
82.922 
43.431 

S7.ss| 
237.001 

2:i. so,, 


2:;. SO,, 

20,849 

3.017 


5.000 
10 

Ouachita  &  Northwestern 


5.128  3.701 

111  111 

Pacific  &  Idaho  Northern 


24.737 


June -July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

$  s  s  s 

1  1,788  s  87]         157,329         I  I 


11.707 
3,487 

1.0O7 
250 

3.836 


0.07s 


S.S7.5 

2.506 

6.665   101.779 


157.475 
21 , 1 73 


111.030 
20.51  S 


1912. 
i 
9.081 

7.1  19 

18.126 

- 

1.572 


1911. 

S 

7.164 


— July  1  to  Ju-ir  30 — 
1011-12.         1910-11. 


S 
213.639 


S 


.5.119 


B9.163 


1  1 .357 


i 

77 
626 

24  1  -    - 

2.923  49.310   I 

9.385         133.534         1 


2.210  55.695 


5,119 

is;, 

66 


2.210 
125 

51 


55.695 

2.134 

53.561 


51.875 

51.875 

5(1.375 


- 


80.104 


70.203 


6.268 
89 


10.90.; 
B 


SO.  104 

■5.874 

74.230 


70.203 

4.995 

05.207 


26 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 
Freight  revenue 

Passenger  revenue.. 

Tot..  Inoi,  other  rev . 
Expenses    Malnt.  way 

Malm .  of  equipment 

Traffic  expi 

Transportation  exp 
Tot.,  Inol,  genera] 

Net  from  railroad.  . 
Outsiih-  operatlona.net 

Total  net  revenue    . 
Taxes      

Final  net    

Miles  of  road  operated 


EARNINGS 

Sretght  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses  -Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inel.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  opcrations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  wayl 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.,  j 

Taxes 

Final  net 

Miles  of  road  operated 


1912. 

5 
L0.275 

16   180 
9.200 

.5.1 70 


Pacific  Coast 

-July  1  to  Jun, 


1911. 
s 

L5,  125 

5.191 

21.695 

1.328 

2.971 

9.5 

4.993 


1911-12. 
$ 
174.058 

62.318 
247.720 

73.370 

14.823 

1.867 

67,177 


1910-11. 

$ 

171.230 

59.019 

240.824 

70.978 

36.170 

1,268 

68,871 


19.918 


13.639  203.325  193.22.5 


8^056 


1.088 


S.0.56 

s;.l 


■11.391 

1  1  .*>'.!  I 

L1.954 


17,599 
10,730 


34.526 
99 


7.20.5  32,439  36.868 

9'.M  Sec  this  road  on  page  31; 


Peoria  Railway  Terminal 


May- 


1912. 
* 

4.916 

7.162 


17.916 

3.331 

1.3.5S 

122 

10.458 


1911 
$ 

2,555 

6.343 
13,802 
1.487 
1.78-1 
244 
8.723 


— July  1  to  May  31  — 
1911-12.        1910-11. 


$ 

50.399 

66.960 


44,377 

60..S66 


ISO. 9.56 

20,617 

22,932 

L.242 

127,881 


180.034 

16.473 

23,431 

874 

124,992 


16.323 


13.616  187.044  178.947 


1.592 


186 


-  6.027 


1 ,086 


Pacific  Railway  &  Navigation 


-Junc- 
1912. 
I 

9,110 

9.5  17 


1911. 


Julu   1   to  June  30  - 
1911-12.        1910-11. 

t  i 

36.316 
45.758 


19.882 

L3.693 

340 

L99 

8,292 


XX. 293 

58,431 

5,063 

.501 

37.963 


23,403 


104.836 


—3,520 


—3,520 
1 .500 


5,020 
91 


16,543 

9.000 

2.5.5  13 


1912 

$ 
889.830 
344.166 


Pere  Marquette 

June — July  1  to  June  30— 

1911.  1911-12.        1910-11. 

s  s  s 

884,044  11,255.766  10,765,545 


1,347,977 

191,271 

236,093 

39.615 
55.5,862 


1,064,814 


1 ,592 
1.043 


186    —6,027 
599     14.246 


1 ,08( 
6.57- 


549     — 412   —20,334    —5,488 
12        12 

Pittsburgh  Allegheny  &  McK  Rocks 

June — July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

5  $  $  $ 

12,908  5,285         119,754         107,821 


14.769 
2.366 
1.269 


6,300         141. 558 
1,432  15.1.59 

1,617  14,997 


128.401 
18,498 
20,180 


79.376 


1.3X3 

2.5.5 


—2.720 
-1.316 


129,663  144,493 


11,894 

1,328 


-10.091 
—1.564 


1.639 

5  17 

1,091 

1 


1.036 
361 


13,223 
6,171 


-17,656 
1,731 


-4.39S 
1 


7,051 


1912. 
$ 

20,580 

786 

22,728 

2,080 

1.627 

339 

4.475 


Raritan  River 

—July  1  to 
1911-12. 
$ 
213.183 
8,480 


1911. 
$ 

•  18,878 

723 

20,720 

3,257 

1,786 

283 

4,973 


235.81 1 

33.5X3 

21'.  IX) 

3.293 

59.546 


-19.387 


June  30 — 

1910-11. 

$ 

200.342 

7.951 

221,071 

30.835 

22,042 

3.160 

.59,866 


10.093 


11.727         136,253  132,147 


12,634 
1,811 


8.993 
1,193 


10,822 
21 


7,799 
21 


99,557 

9,841 

89,715 


XX. 923 
8.758 


80,165 


Richmond 

June- 

1912. 
149,465 
67,048 


-  Richmond- Wash 


Fredericksburg  &  Potomac 

July  1  to  June  30 — 


1911. 

122,054 
71.826 


239,675 

55,182 

25.221 

3.180 

75.525 


221.597 
29.803 
19,673 

2,989 
70.556 


1911-12. 
1,335,360 

943,510 
2,575,535' 

330.850 

309,669 
35,072 

929.165 


1910-11. 
1,232,340 
858,904 


2.386,615 

308,242 

260,887 

33.124 

808,490 


283,162 

12.. 5'.  17 
270,565 

.53.434 

217.131 

2.330 


3,939.390 

1.5.9X6.X0X 

2,123,296 

2..5.50.X59 
167.7X9 
7.292.092 
1,063.142   13,408.803  12.858,410 
3,21 


335,297  4,045,587 

1,342.713  16.676.427 

L91.668  2,064,890 

218,935  2,804,938 

13,01.5  123.916 

569,216  7.707.864 


279,571 

S.70X 

270.862 

47.322 

223.  J: 


r,624 
>,176 


3,128,397 

75.600 
3,052,797 

664,770 
2.3S8.026 


331(See  this  road  on  page  32) 


Pittsburgh  Shawmut  &  Northern 


1912. 
$ 

106.635 
7.642 


116.618 

16,336 

34,610 

1,066 

36,403 


1911. 
$ 

84.223 
7,979 
94.420 
2ii.7()4 
33,894 
1,077 
32,875 


-July   1  to  June  30- 
1911-12.   1910-11. 


1,3.56,711 
101,840 

1,482,649 

174,249 

321,924 

15,034 

450,451 


1.20.5, 448 
104.1X2 


1,331,755 

206,775 

356,990 

13,863 

485,863 


92.X0X 


99.239   1.012.612   1.1  IX,  '.1X5 


23,810 


,819 


470,036    212.769 


23,810 
1,562 


470,036 
18,864 


22,247 

278 


-4,819 
1,546 
-6,366    451,171 

240 


212,769 
18,729 


Ray  &  Gila  Valley 


1912. 
$ 

27.033 
1.036 

29,275 

3,911 

3,462 

125 

2.823 


10.69.5 


IS,. 5X0 


-July   1  to 

1911-12. 

$ 

.33.5,162 

12,646 

363,454 

10,863 

32,297 

987 

38,857 

86,803 


12,678    276.6.50 


18.643 

1  .24  1 

2,097 

148 

2.229 


June   30 — 

1910-11. 

$ 

75,465 
6.383 

92,671 
4,151 
5,392 
1,118 

16,282 


5,964 


29.524 


63.147 


18,580 

350 

18,230 

6 


12,678 

225 

12.453 

6 


276,650 

3.143 

273,506 


63,147 
1 ,350 

61,797 


ington  System- 


164.867  129,499      1,675.320      1.481.393 


74,807 


74.807 
01.850 


92.098 


92,098 
15.521 


900,214 
10.183 


905.222 

17.721 


76,658 
83 


76,576 
83 


887,500 


Ch 

Ju 

1912. 
148.649 
50.539 


icago  Rock  Island 
July 


1911. 
198.292 
48.885 


1911-1 
2.025. 

615. 


214.016 
12.751', 
20,273 
11,428 

92.773 


145.185 


12. 
2.50 
988 

Hill 

834 

.082 
234 
704 
141.479      1,873.477 


&  Gulf 

1  to  June  30- 


1910-11. 
2,083,788 
688.436 


262.027 
27,442 
22,362 
10,259 
72.627 


2.841. 

323. 

277. 

122. 
1,0.51. 


2,960.050 
429,939 
229,460 
109.946 

1.064.449 


1.931,848 


69.125 
8.122 


120,474 
9.501 


964,763     1.02.5.177 
84.683  86.681 


61.003 
476 

Rock 

-Ju 


1912. 
$ 

7.396 
10.638 

18,679 

1.700 

2,870 

849 

8.271 

14.221 


110,973        880,079        938,495 
470 (See  this  road  on  page  32 1 

Island  Southern  Railway 

— July  1  to  June  30- 


1912. 
43,699 
32.528 

106,092 
18,842 
23,180 
1,505 
37.496 
83,7.57 


Washington 

-June- - 

1911. 

39,007 
35,369 
101,883 
17,615 
11,840 
1,253 
36,542 


Southern 

-July   1  to 

1911-12. 

421,646 

461,853 

1,181,470 

159.779 

155,539 

15.229 

451 ,306 


June  30 — 

1910-11. 

413,416 

440,917 

1,140,010 

147,652 

121,998 

14,099 

410,034 


70,714    814,691    723,398 


22.335 


31.169    366,779    416.611 


22,335 
3,190 


31,109 
13.146 


366,779 

38.883 


416.61  1 
38.939 


19,145 
35 


18,022 
35 


327,895    377,671 


-Rock  Island  System- 


1912. 
3.214,725 
1.590,813 


Chicago  Rock  Island  &  Pacific 

-June- — July  1  to  June  30 — 

1911.    1911-12.   1910-11. 
3,121.832  39.131.584  41,009.996 
1.679,557  17,993.420  19,422,943 


5,878,372  61,871,392  6.5.082,307 
707,900  8.169,511  9,254,896 
691,719  8,025,384  9.064.334 
154.155   1.8.59.164   1.890.035 

1.891,0.56  25.158,797  24,974,243 


5,862,303 

508,602 

553,835 

142.974 
1,788,793  _ 
3.119.390  3.585.074  44.886.016  46.848.352 


2,742,912 
—  14.832 


2,293,297  16.985,376  18.233.955 
—9.331  —193.756  —111.530 


2.728.079 
225.035 


2.283,966  16.791,619  18.122.425 
206.961   2.668,177  2.601.309 


2. 077. 004'  14.123,441  15,521,115 
7,551 


2,503,044 
7.566 

St  Louis  &  Hannibal 


1911. 
S 

4.777 
8,555 

13.440 

1.736 

903 

1,129 

6,187 

10.431 


1911-12. 
$ 


1910-11. 


3.008 
—291 


4,457 
285 


2,716 
600 


4,171 
61 


108.549 
117,216 

71.972 

55.X29 

231.387 
19.428 
26.789 
11.813 
99,884 

131. 094 

9.19X 

5.963 

13.247 

66.940 

163.632 

100.235 

67.755 
—72 

33.858 
— 471 

67.683 
4.715 

33.387 
7.200 

1912. 
$ 

12,356 
6.505 


20.705 

6,468 

2.907 

294 

6.931 


1911. 
$ 

12.456 

5,245 

20.753 

07.130 

2.006 

197 

6,598 


-July  1  to  June  30 — 
1911-12.        1910-11. 


Peoria  &  Pekin  Union 


1912. 

$ 

6.079 
3,544 


1911. 
* 

.5,509 
3,079 


—July  1  to  June  30 — 
1911-12.        1910-11. 


$ 

70,830 
41,457 


$ 

69,312 
33,371 


71,424 

19.361 
6.X5X 

7 

3(1.3X3 
60,303 


67.919 
10,209 
7,840 

30.7'.Ki 


880,812 

130,430 
93.874 
483 
424,646 
52,568   694,814 


895,252 
106,121 
99,763 
556 
462.831 
714.219 


1X5.998    181,033 


11.120 
4.224 


15.350 
4.270 


18.5.998 
52,31  1 
133,6X7 


181,033 
49,120 
131,912 


6,896     11,080 
18        18 

Pittsburgh  &  Moon  Run 

—June July   1  to  June  30 — 

1911.    1911-12.   1910-11. 
$        5        $ 
11,970    121,091    124.557 
167      1.610 


1912. 
$ 

11,013 
110 


11,167 

1,424 

X30 

58 

1,057 


12,176 

1,798 

145 

50 

908 


3.7  IS 
7,418 

7,418 

275 

7,143 

5 


3.295 
8,880 


8.880 
175 


126,166 

16,712 

4.194 

631 

12.705 

38.8.56 


87.310 

4.825 

82.485 


1.505 

126,471 

19,715 

3,430 

601 

1 1 ,944 


40.3X5 
"86,085 

Mi.  0X5 

3,400 

82,688 


Quanah  Acme  &  Pacific 


1912. 

s 

11,377 
984 


13,284 

1,262 

1,080 

171 

3,498 


7.461 
5.822 

5.X22 

430 

5,392 

42 


1911. 
$ 

12,759 
1,454 

15.601 
1,174 
1,546 
358 
3,188 
7.706 
7,897 

7,897 
300 


— July  1  to  June  30 — 
1911-12.        1910-11. 


$ 

140.421 
15,184 

16X.X13 
12,983 
14,014 
2.718 
39,549 
87,954 
80,858 


80.858 
5,134 

75,723 


$ 

144.102 
IS.  9.50 

177,152 
14,955 
12,583 
1,737 
40,414 
X0.620 
87,531 

87,531 
6,123 

"81,407 


7,597 
42 

Reynoldsville  &  Falls  Creek 

June July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

$  $  *  S 

6,856  6.243  86.145  94,368 


7,141 

1,343 

279 

37 

2,169 


6,498 

2,03.5 

2,343 

37 

1.877 


4,520 


6,656 


2,621  —157 


2,621 
94 


-157 
144 


87,951 

19,689 

7,603 

476 

24,520 

96,073 
19,489 
10,464 
500 
25,598 

57.680 

(.0.9X1 

30,270 

35,091 

30.270 
1,128 

35,091 
1,178 

2,527  —302 

25  25 

Rio  Grande  i 

— Ju  ne 

1912.  1911. 

$  S 

6,519  8,120 

699  601 

9.762 

3,714 

2,110 


29,142 

Eagle  Pass 

—July  1  to  June  30 — 
1911-12.        1910-11. 


7.491 

604 

2,927 


$ 

105,825 
8,668 

122,957 
20.013 
24,945 

18!  449 


i 

98,514 
7,726 


1  12.343 
24.566 

21.980 


15,959 


6,938 


9.060 


76,136 
36,206 


553 
3.59 


701 
327 


46.725 
4.314 


36.566 
3.933 


194 
28 


374 
28 


42,411 


32.633 


St   Paul  & 

-June- 


1912. 
42,596 
16.453 


1911 


Kansas  City   Short    Line 

— Aug.  1  to  June  30 — 
1911-12.        1910-11. 

449  352  

154,272  


64,105 

23,151 

5,926 

1.907 

34.151 


66.361 


—2.255 


642,937 
150,799 
74.813 
19,568 
261.100 
520,390 


-2,255 
1.541 


-3,797 
128 


122,547 

18,389 

104,158 


St  Louis  &  O'Fallon 


17.413 


2.56.= 


144.319 
75.779 

241.039 

73.689 

29.367 
2,773 

96,366  _ 
215.082    228.460 


138.6291 

71,051 
229,191 

97.701  ! 

28.068 
2.681 

89.204 


18.188 


25.957 


73  1 


3,292 
784 


18.188 
700 


25.957 
8.602 


731 
8.202 


2.116 
56 


26,187 


2.507 
103 


17,487 
103 


17,355 


1912. 
$ 

13,733 

300 

14,123 

2.374 

3,592 

100 

2,185 


1911. 
$ 

14,658 
300 


-July   1  to  June  30— 
1911-12.   1910-11 


$ 

226,117 
3.300 


$ 

260,074 
3.60C 


9.409 


15,048 

230.497 

727 

15.923 

2.944 

41,446 

86 

984 

2.400 

31,491 

7.353 

106.573 

264,75- 

26,04( 

41,73; 

1,131 

34.71! 


4,713 


122,52i 


7,695    123,923    142.231 


4,713 
620 


4.093 


7.695  123,923  142.23: 
1.350  13,280  12,00( 
6,345    110.643    130,23: 


AUG.,  1912. 


RAILWAY  EARNINGS 
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St  Louis  Rocky  Mountain  &  Pacific 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad 
Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  oporatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

,     Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl    general 

Met  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes  

Final  net.. 

'files  of  road  operated 


EARNINGS 

•height  revenue 

'assenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

.  utslde  operatlons.net 
Total  net  revenue., 
axes _ 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

i  wsenger  revenue 

'Tot.,  lncl.  other  rev. 

tpenses     Maint    way 
.Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp 
I     Tot.,  lncl.  general 

it  from  railroad 

itslde  operatlons.net 

Total  net  revenue.. 

xes 

Pinal  net 

les  of  road  operated 


St  Louis  Transfer 


— July  1  to  June  30 —  - 
1911-12.        1910-11.    I 
$  $ 


St  Louis  Troy  &  Eastern 

June- — July  1  to  June  ''J) — 

1912.      1911.     1911-12.   1910-11. 

s  *  $  a 

13,751     14.869   233.767    272,568 


28 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 

Freight  ret  enue 
i  er  ret  enue 

Toi ..  Inol.  other  rev, 

Expenses    Maint.  way 

Malm   or  equipment 

expenses 
Transportation  exp 
Tot..  Incl.  general 

Not  from  railroad 
Outside  operations,  net 
Total  net  ret  mur 


Pinal  net 

MlU's  < > f  road  t'P'-i'.'.trii 


EARNINGS 

Freight  revenue 

Passenger  ret . 
"T.n  ..lncl .  other  rev. 

Expenses     M.iint.  way 
ualnt .  of  equipment 
Traffic   expenses 
'i  raj  sportatlon  exp 
Tot.,  inol.  general 

Net  from  railroad 

Outsid    operations, net 
Total  net  revenue.. 

Taxes 

Final  net. 

Miles  of  road  operated 


Susquehanna  &  New  York 


1912. 
J 
19.199 

1,512 

I'M 


jutu 


1911. 
I 

21.985 

3.770 
9,835 


J  uiu  1 

1911-11'. 

5 

279.1  Id 

32.348 

332.552 

50,579 

51, isu 

5.829 

127.588 


June  :io 
1910-11. 
8 


307.468 
14,841 
i  1.601 

108,836 


ig   120 


18.427         246,428 


87937 


86,124 


90,385 


I.  ,ii 


8,937 
350 


86,124 
1,800 


90.385 
1.500 


8.587 
79 


81.324 


Tennessee  Central 


1912. 

s 

132.541 

19.698 

10.339 

6.42] 

41.4  J2 


1911. 
8 
86.978 

i  . 

10,228 
5,022 


-Jul;/    1   to 

19]  1-1-'. 

8 

1,543,690 

204,  137 
64,905 


June  30 

1910-11. 
8 

1 


1.. '.17,700 

216,404 

156,020 

58,609 

483,409 

90,334      1.214.340     1.011,926 


16.734 


35, 141         329,349         505.824 


46.734 
4.845 


35.141 

5.431 


329,349 
51.147 


505.824 

50,542 


41.888 
293 


29.710 

293 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Inol.  other  rev. 

Expenses— Maint.  way 

Maint.  of  equipment 

Traffio    expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passeneer  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint   way 

Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. 
Taxes 

Final  net   

Miles  of  road  operated 


278,201         455,282 

Texas  &  Pa 


1912 
8 

10.171 

3.  07,7 


Tampa  Northern 

-June Julu  I  to  June  30 — 

1911.  1911-12.        1910-11. 

8  $ 

8.014         114.627  99.134 

2.750  35.847  31,591 


14,224 

2.424 

3.290 
90 

1.265 
1  1.058 


12,056 
3,845 

2.351 

3.355 
10,638 


3,106 


1.117 


162,199 

27.243 

1 ,978 

15,2  [0 

1  18.948 
43.250 


150.210 
30.805 

20.763 
2.195 

38,833 


103.631 


411.579 


3.166  1.117  I  1,250 

1,023  97  12.02.;           10.604 

2.143  L.813  31.22/           35,974 

60  60 

Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

June Julu  I  to  ■       <    lO 

1912.  1911.  1911-12.       1910-11. 


269 


25.S 


2]  1,846 

39,609 

12.294 

697 

74,895 


137.070 

71,771, 
11,432 

86,208 

26.000 

60  20S 

35 


196,75  1 
48,  i  10 
24.894 

906 

76,21  I 

158,287 

38,  167 
13,0!  I 
51.51  I 
26.500 


25.011 
34 


2,995 

2,699,794 

436,5  iO 

260,515 

8,4  15 

1.020,992 

1,797,756 

902.037 

I  I  1,179 

1,016,217 

325,010 

691,206 


2.631,  1  16 
388.152 

2U,. 183 

8,0  14 

979,673 

I  ,696,54  i 

934, 9U0 
166,303 

1.101.203 
333.930 
767,273 


June- 

1912. 

709,067 

303,119 


Texas  &  Pacific 

—July  1  to  June  30 — 
1911-12.        1910-11. 

1  L.807,963  10,668.980 
4.092,245     4,122,337 


cific  System 

Weatherford  Mineral  Wells  &  North  Western 


Tennessee  Alabama  &  Georgia 


11.856 

3.619 

L.119 

845 

1,513 


1911. 
$ 

5.514 
2,080 

9,826 
3.189 
1.755 
97  1 
4.505 


Julu    I    to  June  30- 
1911-12.        1910-11. 

s 

73,758 
2  1,587 


1  (0.001 
11.507 
23,31  I 
10.178 
55.278 


10.791 


11.277    137.880    160.431 


—1,451   —27,276   —58.101 


1.064  1.151       —27.276      —58,101 

820  70S  9,511  9.238 


211 
9  1 


—2,220 

91 


67,340 


ation  of  St  Louis  System- 


St  Louis  Merchants  Undue  &  Terminal 

—June Julu  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 


31  1 


790 


150,109 
24,892 

5,307, 

!.    , 

76.219 
1  1  1.320 


124,527 

26.960 

10,351 

446 

64,419 


3.S05 

1, 767. 953 

285,315 

101,477 

5,462 

965,145 


23,903 

1,646,280 

261,462 

81,582 

4,994 

8  16,743 


106,517       1.121.620      1,252.119 


35,788 


18,010         316,333         394,161 


35,788 
5.600 


18,010 

:,.700 


316.553 
68.932 


394,161 
73.116 


30,188 

9 


12.310 

9 


1911. 

670,548 

336.772 


1,097,906 
261,91  1 
251,349 

1,01.125 


1,072,711 

158,669 

231,876 

22,873 

501.504 


16.973.222  15.878.484 

2.165,310  1,953,535 

2. 580. 3,95  3.089.953 

3,76.704  258,220 

7,636.060  6,665,655 


-June- 


1,197,534  902.745    13.308.295    12.427,435 


—99,628 

— 4,946 


-104.574 

48,000 

-152.574 

1,884 


109,965 

217 

110,183 

38,261 


5,1,1,1.927 
—48,238 
3,616,689 

728,070 
2.SSS.01S 


3,451,048 
—3,665 


EARNINGS 

Freight  revenue 

Passentrer  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl,  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue   . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 


1912. 
$ 

19.984 
5,867 

26.993 

6,264 
248 

704 
10.721 

19.271 


71.922 
1,884 (See  this  road 

Texas  Mexican 

—July   1  to 
1911-12. 
S 
215,214 
68,390 


1911. 

S 
17.635 

.  5.275 


21.7  19 

8.398 

2  IS 

587 

10,859 


304.510 

72,705 

2,933 

7,008 

134,765 


21.399    232.017 


3,447,383 

589.262 

2,858,120 

on  pane  32) 


June   30 — 

1910-11. 

8 

231,003 

65,322 

317,807 

101,936 

2,720 

6,867 

138,417 

264,771 


1912. 
4,502 

5.157 

10,540 

2. 675 

907 

140 

3,572 

7.921 


1911. 
4,647 

5.031 

10,604 
670 

478 

172 

2.721 


— Julu   1  to 

June   30 — 

1912. 

1911-12. 

1910-11 

8 

70,416 

67.3,72 

8,711 

49,949 

57.539 

158 

130.955 

135.823 

9,692 

26,429 

18.217 

787 

8,004 

11,635 

280 

2,204 

1,921 

304 

36,027 

36,205 

9,505 

4.734 


2,618 


75,543 


5,870 


60,280 


2,618 
649 


5,870 
531 


51,170 
5,684 


60.280 
4.899 


,968 
41 


5,339    45,48 
41 

Texas  Midland 


53.035 


7,722 
945 


3.350 
1.564 


6,777 
161 


72,493 

15.193 
55,999 


53,035 
16.060 


1,785 
161 

Tionesta  Valley 


1912. 

s 

18,104 
837 


1911. 
8 


19,404 

3,684 

1,601 

214 

6,945 


13.226 


6,177 
350 


17.903 

787 

225,028 

11.735 

18,892 
4,863 
2,702 
206 
5,976 

241.787 

35,299 

27.279 

2,523 

78,010 

14,792 

151.548 

4.099 

90,238 

4.099 
350 

90,238 
4,935 

-Julu   1  to  June  30— 
1911-12.   1910-11. 


223.869 
11,917 


240.209 

42,963 

27.193 

2,480 

75.842 


156,929 


83,279 


83.279 
4.800 


5.827 
85 


3,749 
85 


85,303 


78,479 


Tonopah  &  Goldfield 

'une Julu   1  to  June  30 — 

1911.    1911-12.   1910-11. 
8        8        $ 
52,303    617,321    630.597 
9.862    102,494    113,433 


64,509 
1,961 

9,523 

1.640 

14.859- 


760,442  788,976 

88.691  73,548 

118,485  142,917 

21.629  34.353 

196.554  262.341 


34.461    460.670    560.935 


36.588 


30.047    299.772    228,041 


Final  net 

Miles  of  road  operated 


36,588 

2.474 

34,114 

110 


1912. 
S 

16.777 

1 .300 

19.926 

C.773 

1.077 

13  1 

5.142 


30,047 
2.447 


27.600 
109 

Tremont 

1911. 
8 

10.567 
1.382 

13.425 
6.242 
1.482 
304 
4,443 


299.772 

29.982 

269.789 


228.041 
29,283 


23.586 
11.271 
38,081 

9  273 
11,983 

1,687 
18,031 
43,546 


1911. 

s 

28,596 
12.263 

43,457 
9,028 

8,425 

1,703 

25,049 


—Julu   1  to 

1911-12. 

8 

489,676 

141,719 

674,255 

133.489 

138,846 

19,311 

241,170 


June   30 — 
1910-11. 
$ 
427,056 
139,225 

603,878 
136,029 
107,399 
19,618 
254,982 


47.054    565.086    552,331 


-3.597    109,169 


51,543 


-5,462 
1 .650 


-7,112 
125 


—3.597 

1 ,392 

—4,989 

125 


109,169 
19,150 


51.543 
16,092 


35.451 


Toledo  St  Louis  &  Western 


1912. 
8 

243,003 
28,113 


293.967 

35,509 

25.930 

7.161 

108,435 


1911. 

8 
260,951 
36.837 

317,765 
38.370 
63,896 

9.663 
124,741 


—July  1  to  June  30 — 
1911-12.       1910-11. 


3,207,823 
408,459 

3,865,229 

423,901 

620.322 

96.991 

1.421.707 


3,084,521 
456,772 


3.777,677 
456.134 
569,025 
108,017 

1,365,426 


Texas  City  Terminal 


1911. 

8 
7,540 

168 


-Julu  1  to  June  30 — 
1911-12.       1910-11. 


9,505 
693 
140 
31  1 

5.253 


8 

226,240 
2.118 

238,019 

14,069 

7,481 

5,078 

113.427 


8 

160,328 
2.466 


14.357 


8.081         170,239 


1.665 


1 ,423 


68.370 


178,656 

11,012 

9,188 

2,686 

70.367 

114.646 

"64,009 


1.665 
8 


1 ,423 
71 


68.379 
824 
67.555 


64,009 
854 
63,155 


4,673  1,352 

6  6 

Texas  Oklahoma  &  Eastern 

May — July  1  to  May  31— 

1911.  1911-12.       1910-11. 

8  8  8 

119.029  

15,033  


1912 


15.810 

1,706 


17,875 

3,912 

1.884 

108 

4.352 


11.612 
6,263 


6.263 
112 


6.151 
24 


136,858 
46,300 
21.020 
1 ,304 
35.235 

116.013 
20,844 

20.844 

1 .232 

19,612 


Toledo  Terminal 

June July   1  to 

1912.     1911.    1911-12. 


185.660    244.808   2, 665. 858   2.608.013 


108,306 


72.956   1,199,371   1,169,003 


108,306 

13,293 

95,013 

450 


72,956 

1 4,252 

7,8,70! 

450 


Tonopah  & 

-June- 


1912. 

12.505 
4,181 

18,454 
4,900 
3.182 
2,031 
6,282 


1,199.371   1,169,663 

179,543    171,052 

1,019,828    998,611 

-Tonopah  &  Tide 

Tidewater 

— July  1  to  June  30 — 
1911-12.        1910-11. 
227,745         241,316 
43.750  54.215 


29,630 

6,105 

3.215 

277 

14.953 


25,660 


3.909 
1.963 


8 

S 

24,003 

3.401 

4.189 

177 

13,296 

22,154 

1.818 

313,018 

37,416 

43.617 

2,644 

164,519 

260,038 

53,580 

1,848 
1,702 

53,580 
25.647 

Tune  30 — 
1910-11. 
8 


324.577 

63,561 

54.319 

2,356 

213,560 

346,272 

"—217695 

—21,695 
18,588 


31  31 

water    System- 


-40,283 


17,281 


1911. 

15,052 
4.845 

21.601 

4.596 
2.294 
1,893 

6.518 

16.373         197.329         233.945 


291.390  317.42  1 

49,505  '  51.902 

30.784  42.372 

25.769  23.081 

79.527  102.900 


1,173 


94.061  83.478 


1,173 
1,548 


&  Gulf 

July  1  to 

1911-12. 

8 

167,87,1 

14,307 

193,566 

78,401 

20.835 

5.194 

55.324 


198,758  —374 

180 


June  30 — 
1910-11. 
8 
169,657 

15.3,84 


196.916 

75,330 

19,968 

5,578 

58,280 


94.061 

18.621 

75,436 


-June— 


1912. 
8 

26,407 
1 ,329 


5.228 
1,759 

3.  10S 
ISO 

Uintah 

-July  1  to 
1911-12. 


83,478 
21,838 


15,129 


4,797 
50 


13.504 

171.808 

—79 

21,757 

-79 
200 

21,757 
1 .350 

176.194 


20.721 


20,721 
2,400 


4,747 
102 


—279 
102 


20.407 


18,321 


28,461 

8.649 

3.531 

67 

4.389 


1911. 
8 
22,165 

1.959 

24,864 

7.579 

4.774 

144 

5.5S1 


293.423 
16,385 

318.608 

66.743 

49.449 

1,034 

67.785 


61.640 


June  30 — 

1910-11. 

8 

346,999 

17.297 


372.908 

52.714 

58.164 

1.051 

69.114 


18.476 


20.691  218,610         214,066 


9.984 
—793 


9,190 
3.377 


4.173  99,998 

-1,718  —29,350 
70,647 
20.525 


158,842 
—27,021 


2.455 
1,766 


5,813 
69 


688 
54 


131.820 

15.799 

116,021 


1912. 

5.296 
1,792 
7,682 
2.094 
881 
918 
2,905 
7,651 


Bullfrog-Goldfield 

—Julu  1   to 
1911-12. 
73,177 
18,993 


1911. 
4.642 
2,11  1 
7,412 
1 ,792 
17.173 
915 
3.379 
23.662 
"30      —16,250 


100,163 
23,803 
20.986 

10,814 
37,619 


June  30— 
1910-11. 
67,237 
24,003 
99,678 
23,566 
39.046 
1 1 .488 
51.170 


99.367    132,084 


30   —16.250 

658  831 

—627   —17,081 
83        83 

Ulster  & 

-June— 


1912. 
8 

66.448 
38.393 
110,384 
16,783 
11,098 
3.486 
37,788 


1911. 
8 

61,322 

39,001 

105,468 

49,851 

9.966 

3.364 

38.216 


795 

7.959 

—7,163 

Delaware 

— July   1  to 

1911-12. 

8 
642,130 
365,627 
1,061,014 
148,243 
137,462 
21,598 
431,112 


71,772    104,353    768.420 


38.612 
—23 


1,115 
99 


38,588 
3,008 


1.215 
2.162 


292,593 

728 

293.322 

39.308 


-32.405 
10,962 
-43.367 


June   30 — 

1910-11. 

8 

713.775 

355,379 

1,122,928 

177,718 

144,925 

20,558 

460,535 

834.038 

""288.890 

783 

289.673 

38.462 


35.579 
128 


-947 
128 


254.013    251.210 


AUG.,  1912.) 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic  expenaei 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxi.-s .- 

Final  net 

Miles  of  road  operated 


Union  Ry  (of  Memphis) 

May — July  1  to  May  31 — 

1912.  1911.  1911-12.        1910-11. 

$  »  $  $ 


100,936 

1,254 

522 

20 

CV106.617 


2.220 
O700 

12.001 


23,390 

7,802 

SI 

20.778 


231,456 

31,41  ) 

28,863 

77 

170.062 


Cr  103.479 


14.838 


73,314        241,851 


27542 


039 


16.410 


2,542 

799 


039 
805 


10.410 

8,796 


L0.395 
8,865 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Main t.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 

Ma'mt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad  . . 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

lUUes  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

I   Tot.,  lncl.  other  rev. 

Sxpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

:>Tet  from  railroad 

;)utslde  operatlons.net 
;  Total  net  revenue., 
''axes 


1.742 

20 


—  106 

20 


1912. 
15,014 

7, 700 

23,952 
5,462 
7,306 

89  1 

7.1'..!', 

21. 010 


Virginia 

-June- 


1911. 

17.803 
7.11  1 

20.00  1 

5,690 

3.200 


7.613      —19.260 

Truckee 
—July  1  to  June  30 
1911-12.       1910-11. 


770 
7.848 


207.100 
85,715 

300,072 

60,335 

10.240 

8,. V',2 

OS. 030 


193,902 
91,230 

301.32:', 

56.621 

34.094 

5.915 

98,998 


is.  HI         218.787         208,082 


2,032 


8.219 


91,185 


2,032 

2,020 

5 


8,210 

1,685 


91,185 
24.353 

00.831 


93,240 

20.230 


73,009 


Wabash  Chester  &  Western 


1912. 

5,233 
1.007 


8,320 
5,975 
2,335 
157 
3.674 
12,499 


1911. 
5,497 

1.015 
8.320 
2.S15 

3,049 

189 
2.009 


— July   1   to  June  30 
1911-12.        1910-11 
82.974 
23,366 


United  Verde  &  Pacific 


Victoria  Fisher  &  Western 


1912. 

$ 

17.750 
1.015 


20,149 

7.702 

8.170 


20.71  I 


—593 


1911. 
$ 

18.084 
1.311 

20.707 

7.057 
3.002 

"  '6~291 

18,002 


—July  i  io  June  30  - 

1011-12.         1010-11. 


$ 

187.003 
17.832 


I 

277,301 
16.409 


1912. 
$ 

11.550 


1911. 
* 

0.021 


—July 
1911- 
i 


1   to 
12. 


80.553 


; 

1910-11. 
i 

00,522 


2.704 


593 
343 


2,704 
270 


936 
26 


215.S07 

97,339 

52.02  1 

302,644 
93.008 
64,671 

72.480 

89,625 

232.417 

10.510 

250.:;  to 
46,304 

—16,519 

4.470 

46.304 

3.000 

2.125 
20 


Virginia-Carolina 


1012. 

8.265 

1.22  1 


9,649 

L.801 

137 

10 

1.072 


1,436 


1911. 

1 1 ,000 
1.230 

12.303 
1 .57  1 

15ii 

20 

1.072 

1.027 

77465 


5,213 
783 


7.405 
426 


-July  1  to 

1911-12. 

103,277 

15,053 

121.330 

10.207 

0.040 

2 

21.687 

58.408 
i,2.SI,7 


5.22S 


42.004 


June  30 — 
1910-11. 

113.030 

10.107 


132,031 

10.270 

5.054 

8 

20,105 


50.254 


1  1 .550 

1. 305 

1 .517 

110 

2.819 


9.024 

5.121 

2.000 

41 

1.070 


5.881 


0.271 


200 


200 


-,0.55.'. 

20.12', 

21.49] 

2,413 

96,522 

30.022 

22.137 

1.722 

27.738 

70.150 

83.530 

4.393 

12.991 

2.100 

12.001 
2.200 

5.17-s 
50 


llo 
50 


1 ,003 


10.701 


Virginian 


1012. 

352.15) 
22.S07 


-July  1  to  June  30 — 

1011-12.  1010-11. 

1.436.401  3.307.016 

2-.1.81  1 

4.837.598  3.6 
637.738 

808.027 

01,050  00.524 

1.302.820  959.137 

236.667         211.706     2,971.791  2.170. ',71 


66.697 

85.117 


1911. 

317,:i',5 

380,694 
64,185 
54.831 

80.218 


72.777, 


72.777 
4.625 


7,038 

20 


G8.151 


152,564 

4.210 
1.50.810 

17.000 

139,210 
471 


Washington  Idaho  &  Montana 


96,4931 

25.170 


110.302 
30.722 
24.369 
2,263 
49,918 


131.022 
40.053 
21.914 
2,414 
43,431 


8.499         119.447  112.981 


—4.179 


21.040 


—4,179 
556 


—169 
402 


—54 
6,839 


21.040 
6,635 


1.735 
04 


-032 
64 


-6.893 


14.405 


Western  Maryland 


-Western  Mary 


1912. 
29,351 

34.129 

0.510 
4.695 

0.0."  i 


22.303 


11.730 


11.730 

1.7.",:; 


9,982 

10 


1911. 
28,180 

1.070 

33,975 

10.022 

15,552 

185 

7,724 

35.027 

[7052 

—1,052 

5.314 

—6,366 

49 


July  1  to  June  30  - 
1911-12.       1910-11. 


303.0  11 

13.906 

363,478 

50,028 

2.027 
103,792 
227.970 

333.202 
55.070 

105.228 
50.503 

69.888 

1.896 
1  1  1.268 

255.075 

135,508 

149.252 

135.508 

10.732 

110. 252 
12.020 

1912 

5.753 
2.223 


168.987 

5.50S 

17  1.550 

10,700 

1.57.850 

473 

Western 

June 

1911. 
12.637 
2.484 


1,865.806 

1.0.317 


1.020.123 

194.200  _ 
1.731,923     1.367.460 


1.101.553 
5s.', ',3 
1.550.210 


8,536 

7.000 

2.937 

100 

3.871 


15.821 
5.089 
1.755 

100 
4.914 


Allegheny 

Jul!/    1    to 

1911-12. 
124.781 

20,777 

48.166 

29.970 

1 ,442 

01. Of, 7 


June  30 — 

1910-11. 

120,514 

28.904 

163,803 

22.308 
1.221 


124.770 


130.022 


14.973 


13.499         151.427         123.218 


^i.437 


2.322 


0.210 


40.584 


—6.437 
250 


2.322 
250 


0.210 
2.994 


10  584 

4.012 


49 


2.072 
53 


3.216 


36.571 


land  System- 


Georges  Creek 

-May- 


&  Cumberland 

— July  1  to  May  31 — 


Western  Ry  of  Alabama 


-July  1   to  June  30 — 
1911-12.        1910-11. 


j   Final  net 

jllles  of  road  operated 

|        EARNINGS 

'telght  revenue 

assenger  revenue 

Tot.,  Incl. other  rev. 
xpenses — Malnt.  way 

Malnt.  of  equipment 
:  Traffio   expenses 

Transportation  exp. 
Tot.,  lncl.  general 
'et  from  railroad 
utside  operatlons.net 

Total  net  revenue 
»xcs 

Final  net 

jlles  of  road  operated 


111,782 

1.371 


104.901 


EARNINGS 

.eight  revenue 

issenger  revenue 

Irot..  lncl.  other  rev. 
penst>s — Malnt.  way 
\Jalnt.  of  equipment 
Traffic  expenses. 
Transportation  exp. 
Tot.,  lncl.  gtncral 

t  from  railroad 

tmde  operatlons.net 
Total  net  revenue.. 
sees 

I'lnal  set.. 

1  es  of  road  operated 


HAWAIIAN  RAILROADS. 


■May- 


IOU. 

* 
23.053 

7.1  S3 
3  1.220 

3.633 

2,  IS7 

1  12 

10.381 


L8.809 


15,411 

552 


15.964 
473 


15,490 

09 


Hilo 

—July  1  to 

1911-12. 

I 

211.053 
57.005 


L8.885 

1.946 

1,199 

33 

1,735 


97812 
462 


10.271 
409 


61 


May  31  — 
1910-11. 
$ 
163.281 

3S.003 


298.794 

27.320 

21.271 

1,383 

92.501 


138.125 

1.189 

142.315 

1.077 

137.:;: 


227. 03S 
24.580 

15. OSS 

703 


9.073  100. COS  121.228 


100.700 


11  1.500 
4.255 


1912. 
$ 

24.095 
L.2  19 


-May- 


1911. 
S 
21.925 

1.292 


Kahului 

-July  1  to 

1911-12. 

I 

200.721 
13.931 


May  31  — 
1910-11. 
i 
169.183 

1  1.012 


Oahu  Ry  &  Land  Co 


-May- 


1912. 
$ 

19.010 


1911. 
I 


049.379 

73.694 

923.849 
197.050 

35 

401.161 

37.751 

— S.413 

72.547 

4.952 

595.235 
55.000 

July  1  to  May  31 — 
1911-12.        1910-11. 
S  S 


0.4fi6 
180.543 
371.300 
402.061 

-     82 


84.386 

90 


540.235         3 


30 
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COMPANY  RETURNS 

All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce 
Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the 
returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the 
figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and 
give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Ac- 
cordingly, we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any 
way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In 
these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own  con- 
ception of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances  that 
may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form  fur- 
nished by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may  appear 
between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we 
introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


Gross  operating  revenues 

Operating    expenses 

Net  operating  revenue 

Taxes 

Operating  income 

Average  operated  mileage 


1912. 
$ 
...  8,668.710 
...  5.531.830 
...  3,136,880 
...  301,258 
...  2,835,622 
10,733 


1911. 


— July  1  to  June  30— 

1911-12.       1910-11. 

$  $ 


8,341.420  107752,359  107565,115 
5,425.705   71,275,203  70,768,251 


2,915,715  36,479,157  36,796.864 
282,907     4,206,454     3,474,607 


2,632.808  32,272,703  33,322,257 
10,400  10,628  10,350 


Bangor  &  Aroostook 


-May- 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip). 

Total  net  income 

Fixed  charges  and  other  deductions 

Surplus  over  charges 


1912. 
$ 

242,717 

143,382 

99,335 

8,565 
107,901 
105,508 

2,392 


— July  1  to 
1911-12. 

i 

3.111.022 
1.955.756 
1,155,266 
136,607 
1,291,874 
1,171.436 
25,136         120,437 


257.117 
150.695 
106,422 

12,702 
119,124 

93,987 


May  31 — 
1910-11. 

$ 
2,896.065 
1,857,165 
1,038,899 
162,835 
1,201,734 
1,064,084 


Bellefonte  Central 


Gross  receipts.. 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1912. 
$ 

7,139 

4,503 

2,637 

244 


1911. 
$ 

6.753 
4.095 
2,658 
250 
2.408 


—July  1  to  June  30 — ■ 
1911-12.       1910-11. 


36,810 

29.219 

7,541 

1.404 


$ 

34,966 

29,284 

5,682 

1,500 


6,127 


4,182 


Bridgeton  &  Saco  River 


-May- 


Gross  earnings 

Expenses 

Net   earnings 

Charges 

Surplus  over  charges. 


1912. 
$ 

3,713 
3,201 

51 2 
636 


1911. 
$ 

3,907 

2,978 

929 

635 


—July  1  to  May  31- 
1911-12.       1910-11. 


$ 

50,985 

36,451 

14,534 

7.116 

7,418 


S 

47,178 
34,032 


13,146 
6,898 


Buffalo  Rochester  &  Pittsburgh 


1912. 


Operating   revenue 904,938 


Operating  expenses- 

Net  operating  revenue 

Outside  operations 

Net  revenue 

Taxes 

Operating  income 

Other  Income 

Gross  corporate  income 

Fixed  charges  and  other  deductions 
•  Surplus  over  charges 


539,390 


365,548 
114 

365,663 

17.  Ill  10 

348,663 
73,183 
421,846 
159,271 
262,574 


$ 
762,152 
593,253 

168,899 

—973 

167,925 

16,000 

151,925 

56,720 

208,646 

157,848 


—July  1  to  June  30 — 
1911-12.       1910-11. 


9,542.368 
6.464,228 
3,078,139 

8 

3,078,147 

204,000 
2,874,147 

779,578 
3.653,725 
1.882.830 


9.134.402 
6.145.855 
2.088.5  16 

—1.989 
2.986.557 

212.000 
2,774.557 

840.517 
3,615.075 
1.905.798 


50,797     1,770,894     1,709.277 


Chicago  Great  Western 

-May- 


Mileage  operated  _ 


1912. 

1,496 

$ 

Total  operating  revenue 1,023,152 

Total  operating  expenses 866,493 

Net  operating  income . 
Other  Income. 


— July  1  to  May  31 — ■ 
1911-12.       1910-11. 


1911. 

1,496 

$  $  $ 

1,055,215  11,713,103   11,589,913 
815.780     9,165,723     8,650,517 


Total  income 

Taxes  and  other  charges 
Surplus  over  charges. 


165,848 
220.650 


245,749 
215,578 


2,663,024 
2,510,982 


3,027,418 
2,334,027 
693,391 


54,802    30,171    152,042 

Chicago  St.  Paul  Minneapolis  &  Omaha 

-June July  1  to  June  30 — 


Average  miles  of  road  operated 


1912. 
1,747 


Operating  revenues 

All  other  receipts 


1,235,653 

111,824 

Total    receipts 1,347,477 

Operating  expenses  and  taxes 855,630 

Net   earnings 491,846 

Fixed   charges 133,441 


1911.  1911-12.  1910-11. 

1,744  1,748  1,742 

S  $  J 

1,218,446  15,135,428  16,092,851 

25,875  235,940  127,230 


1,244,321   15,371,367  16,220,081 

1,023.051   11,249,062  11,386,861 

4,122,304  4,833,222 

2,037.701  2,016,834 


221,272 
169.832 

51,439 


Surplus  over  charges 358,405 

Colorado  &  Southern 

-June- 


1912. 
1,813 
$ 
Operating   revenue 938,959 


2,084,603     2,816,385 


—July  1  to  June  30 — 
1911-12.       1910-11. 


Operating  expenses 

Net  operating  revenue 

Taxes 

Operating  income 

Misc.  charges  and  credits  to  income 

Balance  available  for  interest 

Interest  

Surplus 


725.305 
213,654 
43.251 
170,403 
087,510 
257,913 
243.938 


1911. 
2,008 

s        $        $ 
1,000,359  13,960,825  15,824,064 
675.212  9,616.454  10.334.111 


385.146 
37.532 
347,613 
—10,014 
337,599 
234,872 


4,344.372 
511,470 
3,832.901 
Cr532,749 
4,305,650 
2.861,833 


5,489,953 
478,323 
5,011,630 
CY81.484 
5,093,114 
2,794,522 


13,974    102,727 

Delaware  &  Hudson 


1,500,817     2,298,592 


1912. 
$ 

Gross  earnings 2,275,295 

Operating  expenses 1,131,801 

Net   earnings . 1,143,494 

Outside   operatings — net 35,928 

Total  net  revenue 1,179,422 

Taxes 48,724 

Final    net 1,130,698 


1911.  1911-12.       1910-11. 

1,780,642  10,109,011   10,224,009 
1,080,513     6,736,034     6.481,877 


654,503 

Denver  &  Rio  Grande 

May- 


3,118,979     3.476,969 


1912. 
$ 

Total  operating  revenue 1,885,469 

Operating  expenses  and  taxes 1,478,187 

Operating  income 407,282 

Other  income • 65,118 

Total  income 472,400 

Propor'n  of  fixed  charges  &  rentals      488,338 

Surplus   above   charges — 15,937 

From  which  deduct:  renewal  fund.         10,000 

Balance 


— July  1  to  May  31 — 

1911-12.       1910-11. 

$  $ 


1911. 

1,914,805  21,352,299  21,494,138 
1,361,649  16,460,259   15,496,476 


553,155 
150,457 
703,612 
483,883 
219,729 
10,000 


4,892,040 
1,248,638 
6,140,679 
5,524,676 
616,002 
110,000 


5,997,662 
1,369,194 
7,366.856 
5,434.916 
1,931,940 
110,000 


25,937    209,729    506,002  1,821,940 


Central  RR  of  New  Jersey 

-May- 


Duluth  South  Shore  &  Atlantic 


1912. 
$ 

1,870.027 
1.496.587 


Receipts.. 

Operating  expenses 

Net    Income 373.439 

Fixed  charpes  and  taxes 575.989 


—July  1  to  May  31  — 

1911-12.        1910-11. 

$  $ 


1911. 
$ 

2,540,160  26,700,934  26,737.960 
1.392.967  15,654.777   15.252,194 


1,147.192   11.046.156   11,485.766 
531.537     6.121,913     5,742,651 


Surplus  over  charges — 202,549         615,655     4,924,243     5,743,114 


Chicago  &  North  Western 


1912. 
7,960 
S 

6,540.362 

773.521 


Average  miles  of  road  operated 

Operating  revenues 

All  other  receipts 

Total    receipts 7,313,883 

Operating  expenses  and  taxes 4,657,833 

Net  earnings 2,656,050 

Fixed   charges. 779,727 


1911. 
7,743 
i 

6.401.845 
672.922 
7.074,767 
4,554,609 
2,520.157 
737.040 


— July  1  to 

1911-12. 

7,858 

$ 

73.698,591 

3,220,738 

76,919.330 

56.124.681 

20.794,649 

9.327.318 


June  30 — 

1910-11. 

7,718 

*  * 

74,918,186 

2,979,789 

77.897,975 

56,128.744 

21,769.231 

9.166,131 


Surplus 1,876,322     1,783,117   11,467,330  12,603,100 


Operating   revenue 

Operating  expenses 

Net  operating  revenue- 
Other  income 

Total   net 

Interest,  taxes,  &c 

Net   loss 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenue 

Total  operating  expenses 

Net   earnings 

Other  income 

Total  net  income 

Fixed   charges 

Additions  and  betterments 

Total  deductions  from  income.. 

Surplus 


1912. 
S 

297,199 
247,066 

50,133 
3.589 

53,722 
100,537 

46,814 

Georgia 

1912. 
$ 

220,926 
2.047 


1911. 

$ 

295,698 

216,009 

79,688 

5,700 

85,389 

105,588 

20,199 


1911. 
$ 

208.394 
1.423 


3,152,475 
2,395,161 

757,314 
40,696 

798,011 
1,160,983 


1910-11. 

$ 
3,148,818 
2,269,341 
879,477-* 

61,573 

941,050 

1,161,515 


362,972    220,465 


222,973 
185,875 

200.817 
162,073 

37,097 
7,308 

47,744 
8,502 

44.406 
79,780 
11,804 

56,306 

69.705 

8.564 

91,584 

78.670 

1911-12. 

$ 

3,354,976 

23,757 

3,378.734 

2.582.168 

796,566 

112,405 

908,972 

845,525 

58,031 


1910-11. 

S 

3,196,369 

13,922 

3,210,291 

2,411,841 

798,450 

107,701 

906.151 

804,612 

79.298 


-47,178   —22,363 


903.556    883,910 
-22,241 


5,416 
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Illinois  Central 

June July  1  to  June  30 

1912.  1911.  1911-12.        1010-11. 

illes  operated —  -  4.755  4.755  4.755  4.743 

mtai   revenue  --  6.263,788     4.901,492  59.220.650  62.560,227 

SSSSS'StSs::::"-  4.147.0.1  3.826.609  5mo7.wi  ^og^m 

Net  revenue 1,116.754     1.074,882     7,812,718  14.553.566 

Kansas  City  Southern 

. June Jul]/  1  to  June  30 

1912.  1911.  1911-12.        1910-11. 

$  $  $  I 

Irna*    revenues  --       775.4:52         771,842     9.408.953    10.125,582 

^rlu^ expenses::::::::::..--    539.14.;  _4_s«,.-,4s  0,421.082  6,502.630 

-,.,  r(.V(.nues  -       236.285         283.294     2.984,271      3.022.952 

raxel  rCVtnUe " 52)284  35.700 428,802         374,704 

OperaYlngTncome""    '. 184,001        247,594     2.555,469     3.248.248 

Louisiana  &  Arkansas  Ry. 

June Jan.  1  to  June  30 — 

1912.              1911.        1911-12.  1910-11. 

$                    $                     S  S 

5ross    earnings                    --       131,894           98,318         813,991  709.603 

"flaxes.": 83:487 75,273         524.971  47fh9l2 

,„me                         48.407            23.045          289.020  232,090 

- 7.512            7,730 45,865  _  47,564 

['otal  Income                         -          55. 919            30.770          334.886  280,255 

Marges     -    ... 30.420 25.794         189.424  163.603 

jijrplua                           25.499            4,981         145.461  116,651 

Mineral  Range 

June ■  — July  1  to  Juni 

1912.  1911.  1911-12.  1910-11. 

$  $  $  S 

Dperatlng   revenue 65,006  59,808  770,248  746,425 

derating  expenses 69.533  51.644  645,517  707,587 

Net  operating  revenue —4,527  8.164  124.731 

Jthcr  Income. .- 2.403  1.229  10.220  17.529 

Total    net                    —2,123  9,393  134,952  56.367 

merest,  taxes,  &o 10.755  11,480  147.083  151.684 

Net  Income —12,878  —2,087  —12,131  —95.317 

Minneapolis  &  St.  Louis 

Including   Iowa  Central 

June July  1  to  June  30 — 

1912.  1911.  1911-12.  1910-11. 

$  $  S  $ 

>oss  earnings  701,842         659,033  7,954,115  8.490.820 

Operating  expenses  and  taxes 528,100        473,980  6.510.407  6.426.124 

Net  173,741         185,052  1,443.708  2,064.695 

Additional"  "income-:: 9.222  22.613  19i501  94,949 

Total  net. 182,963        207,666  1,463,209  2,159.644 

Minneapolis  St  Paul  &  Sault  Ste.  Marie 

June — July  1  to  June  30 — 

1912.             1911.  1911-12.        1910-11. 

$  %                 s 

lallroad  and  outside  revenue 1,393,535     1,101,696  17,105.685  13,135,907 

lallroad  and  outside  expenses 916,419  712.404  9.586.408  8.375.99.-, 

Net  revenues           477,116         389.292  7,519,277  4,759.913 

'axes 62.709   88.135  1.123,135  839 

(   Operating  income 414,406        301,156  6,396,141  3,920,606 

CHICAGO  DIVISION 

lallroad  and  outside  revenue 837.042         694.363  9.578.554  8,836,669 

lallroad  and  outside  expenses 592,065         551.787  6.636,882  6.622.313 

Net  revenue                                            211.977         142,577  2,941,672  2,21  t. 327 

•axes ::::::::::::::::::     35,798      36.183     413.780     400. 7ns 

Operating  Income. 209,178        106,393     2,522,891     1,807,558 

Mississippi  Central 

June July  1  to  June  30 — 

1912.  1911.  1911-12.  1910-11. 

$  $  $  $ 

ross  earnings 84.982  71.526  S92.437  915.704 

expenses _      45.359  15.604  541.332  540.494 

Net  earnings 39,622  25,922  351.104  375,209 

a"s 2,200  2,500  30.200  27, poo 

Net   Income 37.422  23.422  320.904  348.209 

Missouri  Kansas  &  Texas 

— June July  1  to  June  30 — 

1912.  1911.  1911-12.  1910-11. 

lies  operated. 3.399  3.395  3.399             3.395 

$  S  *                    I 

pcratlng  revenue.. 2,097,922  2,186.167  28,186.719  29.065,293 

aerating  expenses 1,508.236  1,612,852  21 .205.848  20. 606. 515 

Net  operating  revenue 589.686  573.315  6.980.870  8,458.777 

Jtsldc  operations,  debit.. — 9.340  1.771  35.325            6.604 

Total  net  revenue 580.346  571.541  6,945.544  8.452.173 

,MS    91.751  83,908  1,060.181  1.00 

Operating  Income. 488.595  487.633  5.885.362  7.446,525 

New  York  Central  System 

June Jan.  1  to  June  30 — 

R  ■       1012.  1911.  1911-12.        1910-11. 

New  York  Central  &  Hudson  River 

"eratlng revenues... 9,143,950  8. 1  15, :;ts  50.562.394  18.808  662 

aerating  expenses ..    .    0.  118. 561  6.398.157   39.150.699  37.618.721 

■■'Net  from  railroad 2,725.389  2,446.891    11.105.694  11   189.941 

t— outside   operations ... 10.398          23.596  51.811  1(1 

total  net  revenue 2,735,787  2,470.487  11,160.505  11  295  i"o 

e-twelfth  annual  taxes 458.747  415.644     2.877.188  2.397  661 

^peratlng  income 2.277,040  2.054.843  ~S~,2s 

Chicago  Indiana  &  Southern 

'  eratlng  revenues   ._ 315  190  202  KM     9  nojt  ton  i  orasit 

•  em  ng  expenses bJ&OSO  MLsf.*"      Vsi*}™  I^foS 

■vet  from  railroad    60  1.39           17  R17  oon  oin  ■> ,  -    ,.., 

'■►-outside   operations HI  WJU  ^488        320,.§i§  l*1.  fU 

otal  net  revenue en  702           07  irq  toT<Vqo  — •>•■>  -.„> 

.•■-twelfth  annua,  taxes "  13,000  lA.mio         '^PpY,  *£'$& 

Operating  income.,-. 47,722  33  2&)        343932  -    "159-309 

I    incinnati  Northern 

grating  expenses    "  "SS'lTiS  SS'SH         ««•*«         540.683 

I'm  ,         , ""■ 92,810  ■  503.450 

k--^!d;a!;;^tions ^  ~         ~^  - 


New  York  Central  System — Concluded 

June- Jan.  1  to  June  30 — 

1912.  1911.  1911-12.  1910-11. 

Cleveland  Cin  Chic  &  St  Louis  $  *  * 

Operating  revenues           2.534.230  2.419,289  14,694.814  14,425.880 

Opemlnlexpenses::.: 1.952.128  1.807,673  11.782,985  11-507.032 

Net  from  railroad "    582. 102  641.616  2.91 1.828  2.918.854 

Net— outside   operations —1.763  —3.749  —  24.08o  —36,203 

Total  net  revenue 580.339  637.897  2.K87.743  2,882.651 

On,  "tweinh  annual  taxes 95.000  80.000  570.000  _4  - 

Operating  income 485,339  557.867  2.317,743  2,402,651 

Lake  Eric  &  Western 

O Derating  revenues                          ...  447,045  406,621  2,653.559  2.524,167 

operating  expenses::".: _  350.655  355.976  2.176.1.58  2,180,217 

Net  from  railroad 96,389  50,645  477,400  343.950 

Net     outside  operations _     ^—z^^z^s. 

Total  net  revenue. 96,389  50.645  477.400  343.950 

one-twelfth  annual  taxes 19.868  19,868  115.736  112.236 

Operating  income 76.521  30,777  361,664  231.714 

Lake  Shore  &  Michigan  Southern 

operating  revenues -  4.433.597  3,951,967  25.015,919  22,745,044 

operating  expenses 21970.908  2.810,587  17. 302. 31  7  17.083.443 

Net  from  railroad .1.462.689  1,141,380  7,743,601  5.661.601 

Net— outside   operations 17.053  1.412  2.605  —31.802 

Total  net  revenue 1,479,742  1,142,792  7,746,206  5.629,799 

One-twelfth   annual   taxes 140.000  135.000  _840. POO  810,000 

Operating  income 1.339,742  1,007,792  6.906.206  4.819.799 

Michigan  Central 

Operating  revenues 2,617.277  2,394.786  15.237.392  14.059.414 

operating  expenses 1.840.413  1.589.33  1  11.0 

Net  from  railroad 776,864  805.452  4.205,576  ;. 119.952 

Net     outside      operations 1.435  311  1.431  — 16.906 

Total  net  revenue. 778.29  207.008  3.103.046 

One-twelfth  annual  taxes 116.000  106.450  696.000  640.250 

Operating  income 662.299  699,313  3.511,008  2.462,796 

New  York  Chicago  &  St  Louis 

Operating  revenues 1.033.456  951,592  5.727.271  5.391,805 

operating  expenses 705,939  667.109  4.287.740  4,091.180 

Net  from  railroad 327.517  287.483  1.439.531  1.300.625 

Net— outside   operations —1.603  _        1.529  —14.770  —11.214 

Total  net  revenue 325.913  285.954  1,424.761  1.289.411 

One-twelfth  annual  taxes 27.549  19.397  187.549  167.397 

Operating  income 298.363  266.557  1,237,211  1.122.014 

Peoria  &  Eastern 

Operating  revenues 266.738  242.211  1,506,446  1,564,278 

Operating  expenses 191,507  206.573  1.190.678  1.336.418 

Net  from  railroad 75,230  35,638  315,768  227,860 

Net — outside   operations _ 

Total  net  revenue 75,230  35,638  315,768  227.860 

One-twelfth  annual  taxes 9.800  9,500  58.800  57.000 

Operating  Income 65,430  26.138  256,968  170.860 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,606.389  1,322.451  8.070.435  6.937.297 

Operating  expenses 733.485  657.513  4.408,197  3.629.544 

Net  from  railroad 872.904  664,938  3,662.237  3.307.753 

Net— outside   operations —1 ,406  _      —279  — 4.461  2.365 

Total  net  revenue 871.497  664.659  3,657.776  3.305.388 

One-twelfth  annual  taxes 31,000  30.000  186.000  180.000 

Operating  income 840,497  634,659  3,471.776  3.125.388 

Toledo  &  Ohio  Central 

Ope-atlng  revenues 503.556  425,685  2.419.055  2.419.055 

Operating  expenses 31>      -  322.776  1.897.281  1.747.771 

Net  from  railroad 184,773  102,909  521,773"  .  360.503 

Net— outside   operations — 551  — 1.064  — 3.478  — 2.769 

Total  net  revenue 184,221  101,845  518.295  357.734 

One-twelfth  annual  taxes 21.797  21.508  124.916  123.699 

Operating  Income 162,423  82,337  393,378  234,035 


New   York    Ontario    &   Western 


1912. 

$ 

Cross  earnings 797.529 

Operating  expenses  and  taxes 567.814 

Net    earnings 22''. 715 

Kixed  charges,  &c 102.965 

Surplus... 126.750 


1911. 
S 

542.487 

255.749 
102.514 


— July  1  to  June  30 — 
1911-12.       1910-11. 


■ 

1.797.477 

1.323. 74S 


t 

9.295.702 

1.406.157 


153.235  473.729      1.142,936 


New  York  Susquehanna  &  Western 


Mav- 


1912.         '    1911. 
$  $ 

Cross  revenue 235.145         310.481 

Operating  expenses  and  taxes 197.815  217.876 

Operating  Income 37.330 


—July  1  to  May  31 — 
1911-12.       1910-11. 


3.374.288 

2.406.073 


1.556  S59 
2.334.131 


122.604         968.215      1.222.728 


Norfolk  &  Western 


1912. 

Miles  operated. 2,018 

$ 

Total  operating  revenues 3.457.322 

Total  operatincr  expenses. 2.282.618 

Net  operating  revenues 1.174,703 

Other  Income 150,827 

Gross  Income 1,325.531 

Fixed  charges  and  taxes.. 461.299 

Net    Income. 864.231 


— July  1  to  June  30 — 
1911-12.        1910-11. 


1911. 

2.004  2.010 

I  I 

2.009.001    25 

122.0  12      1 
1.008.65 

50  TJ  5 

507.19  4      9 


1 .972 

i 

- 
7.740.379 


Pacific  Coast  Co. 

-May- 


Groaa  earnings- . 
Net   earnlngs- 


1912. 
I 

503,256 


1911. 

$ 
596.064 
484.601 


— July  1  to  Xfay  31 — 
1911-12.        1910-11. 
i 
15     7.120.583 

5.707.172      5 


111.463      1.041.922     1.211.736 


Pennsylvania  Railroad  System 


Pennsylvania  RR. 

Total  operating  revenues 

Operating  expenses,  incl.  taxes 

Net  operatine  revenue 3T816.967 

Outside   operations — net — 105.720 

Operating  income- 3,711.247 

Miles  of  line  operated 4.021 


to  June  30 — 
1911-12.        1910-11. 
S  i 

25.681 


1913.  1911. 

S  I 

14.182.187    12.921.989   82.030.115 

■12.136 

3.0  3.545 

,75    —700.239    —774.309 


16   17.409.115   16.039.236 
3.976 
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Pennsylvania  Railroad  System     Concluded 


Baltimore  Chesapeake  .&    Ulanlii. 

Total  operatlni  revenues 
Operating  expenses,  I 

\>  l    oji.l  .it  ::  

Outside 



Mil.-,  c.r  line  ope  i  ..i.  >i 


-  June- 
i 


1011. 
$ 

i.  161 


Jan.  l  to  j 
191  l   12.        1910-11. 
I 

1  13.154 

181 

is. si..) 


ss 


ss 


is.  179 


Cumberland  \  alley 

282,313  245,901  *  1,5  14,304      1,391 ,284 

Opera.)                          Incl    taxes             185.440  17.5.092      1. OPS. 907      1,041,972 

eonue 96,873  70.20!)          135,397         349,312 

Outside   operations     net                              421  1,177 

97.-' 

162  162 

Long  Island 

Total  operation  revenues.. 1,102,314  L. 023, 966     1,918,067     4,683,394 

,  lnd.  taxes...       765.458  712.898      1.298.830     4.148.138 

■   -- 111,068        619,237         535,256 

H—  net -88.301  93.606        248.147        363.687 

Operating  Income          425.157  404,674         867.384         798,943 

Miles  ol  line  operate  d   

Maryland  Delaware  &    Virginia 

Total  operating  revenues 11,230  10. 957            ls.sss           48,973 

Operating  expenses,  Inoi.  taxes...         15.186  14.540          70.706          64,527 

Net                        venue 3.9.50  — 3,583      — 21,818      — 15,554 

Outside   operations     net 7.594  9.569          29.270          45,443 

uric  Income 3,638  5,986             7,452           29,889 

Miles  of  lln-                          si  84 

New  York  Philadelphia  &  Norfolk 

Total  operating  revenues. 358.110  298,705     1.090,145     1,598.446 

Operating  expenses,  incl.  taxes...       250,457  234,910     1,298,391     1,299,362 

Net  operating  revenue.. 107,653  63,795        397,754        299,084 

Outside  operations — net 

Operating  income 107,653  63,795        397,754        299.084 

Miles  of  line  operated... 112  112 

Northern  Central 

Total  operating  revenues.. 1.077.483  1,005,664     6,010.002     6,207,802 

Operating  expenses,  Incl.  taxes...       926.180  887,068     5.767.905     5.569,180 

Net  operating  revenue 151,303  118.596        242,697        638,622 

Outside   operations — net... 680  571   _        1,560  2,052 

Operating  income 151,983  119,167        244,257         640,674 

Miles  of  line  operated 47:!  469 

Philadelphia  Baltimore  &  Washington 

Total  operating  revenues 1,755,363  1,638,358     9.502,597     9,119,338 

Operating  expenses,  Incl.  taxes...    1,402,873  1,201,248     8.058.678     7,464,327 

Net  operating  revenue. 352,490  377,110     1.443,919     1.655,011 

Miles  of  line  operated .713  713 

\\c>t  Jersey  &  Seashore 

Total  operating  revenues. 610,073  562,130     2,690,836     2,587,385 

Operating  expenses,  Incl.  taxes...       434,944  403,771     2,488.661     2,224,300 

Net  operating  revenue 175,129  158,359        202,175        303,085 

Outside  operations — net — 4.593  — 8.662      — 22,383      — 22.916 

Operating  income... 170,536  149,697        179,792        340,169 

M 1  "<- of  line  operated 356  353 

Pennsylvania  Company 

Total  operating  revenues 5,912,294  1,713,775   27,499,722  24,203.509 

Operating  expenses.  Incl.  taxes...   3,924.500  3,240.410  21,813,700   18,495,230 

Net  operating  revenue. 1,987,728  1,473,359     5,086,022     5,708,279 

Outside   operations — net 3.687  _      — 756      — 13,292      — 27,960 

Operating  Income 1,991.415  1,472,603     5,672,730     5,740,319 

Miles  of  line  operated 1,760  1,760 

Grand  Rapids  &  Indiana 

Total  operating  revenues 419,304  376,125     2.495,718     2,345,157 

Operating  expenses,  incl.  taxes...       368.385  314,389     2.266.424     2.087,480 

Net  operating  revenue 50,919  61,736         229,294         2.57,677 

Outside   operations — net — 2,604  _       2.313        — 5,796        — 1,036 

Operating  Income 48,315  59,423         223,498        253,641 

Miles  of  line  operated 586  587 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis 

Total  operating;  revenues 3,568,028  3.100,002  20,258.380  18,051,613 

Operating  expenses.  Incl.  taxes.-..   2,604.328  2,262,389   15,724,508   13,839,797 

Neto                  evenue 963,700  83                 .'.33,872     4,211,816 

Outside   operations — net — 1,136  _      — 833        — 4,869        —5,601 

Operatlne  Income 962.564  836,780     4,529,003     4,200,215 

Miles  of  line  operated 1,467  1,467 

Vandalia 

Total  operating  revenues. 840,342  796,285      1,819,709     4.709,995 

Operating  expenses,  Incl.  taxes.. .       686.475  647.415     4.136.637     3,983,062 

Net  operating  revenue 153.867  148,870  _  683,072         786,933 

Miles  of  line  operated 827  827 

Pennsylvania  System — East  and  West   of  Pittsburgh 

June — Jan.  1  to  June  30 — 

1912.  1911.          1911-12.       1910-11. 

Lines  East —                                               $  $                     $                     $ 

Total  operating  revenue 20,789.302  18,988,538  II  1663,347  106912  153 

Total  oper.  exp.  (Incl.  taxes  accr'd)  15.603.324  14.727,489  92,995,614  86.078,586 

Net  operating  revenue 5.185,978  4,261.049  21.667,733  20,833,567 

Lines   West — 

Total  operating  revenue 10.842,680  9,082,018  55,658.367  49,963  11". 

Total  oper.  exp.  (Incl.  taxes  accr'd)   7,661.338  6.540.445  44.387.321  38,792.*546 

Net  operating  revenue... 3,181,342  2,541,573   11,271,046  11,170.899 

Lines  East  and  West — 

Total  operating  revenue 31.631.983  28,070,557  170321,715  156  875599 

Total  oper.  exp.  (Incl.  taxes  accr'd) 23. 264,663  21. 2                      182,936  124.871  133 

Net  operating  revenue 8,367,320  6,802,622  32.938,779  32> 

Pere  Marquette 

June July  1  to  June  30— 

1912.  1911.          1911-12.       1910-11. 

~                                                                       *  *                     *                     $ 

Operating  revenues 1,347.977  1.342.713   10,070,428   15.986.808 

Operating  expenses 1,064,814  1.063,142  13,408.803   12.858,410 

Net  from  railroad 283.162  279,571     3,267,624     3,128,397 

Outside  operations —12,597  —8.708      —75.176      —7.5.000 

Net  operating  revenue 270.565  270.802     3,192.447     3,052,797 

Other  Income 43.984  77.703    —457,682    —  406 !  100 

ml2f»HHet *'-    314.549  348.565     2.734,766     2,646,697 

Fixed  charges  and  taxes 394.897  385,632     4,714.446     4.460,458 

Surplus  or  deficit... 80,347  37,067     i. 979.680     1,813.761 


Reading  Company 

May 

1912.  1911. 

Railway  Company                                       $  i 

Receipts                    3.224,802  4,061,253 

Expenses,  Including  renewals,   &c.    2,524.972  2,550.058 

Net  earnings 699,829  1,511,195' 

Coal  and  Iron  Company 

Receipts..     755.242  2.950.711 

Expenses 1 ,058.024  2.9 1 0.55  1 

Net  earnings —303,381  40.159 

Reading  Company 

Net   Income  . 166,119  148,484 

Net  earnings  of  all  companies 562,567  1,699,838 

Proportion  of  annual  Axed  charges. 

and  taxes  of  all  cos.  (estimated) .       808,250  888,660 

Surplus 305,082  811,178 


— July  1  to  May  31 — 
1911-12.        1910-11. 
S  $ 

41,517.113  41.841.579 
27,  I  15.521  20.863,744 
1  1,071.592    14.977,834 

32,580,707  32, 212, 429 

31,722,005  31,712,531 

858.791         499,897 

1,803.928     1.006.044 


16,734.312   17,084,377 

9.550,750     9,775.265 
7,183,562"    7.309,111 


Rio  Grande  Southern 

May — July  1  to  May  31 — 

1912.             1911.          1911-12.  1910-11. 

$                      $                      $  $ 

Operating    revenue 41.337           43,132         408,805  516,841 

Operating  expenses 71.358  26.945        491.323  331.950 

Net  operating  revenue —30,020           16,186      —22,517  184,882 

Less  taxes 3.395  3.050  33,595  30.850 

Operating  income —33,416           13,136      —56,113  154,032 

Other  Income _24  _           254             9,320  9,244 

Total  net  Income — 33,391           13.391           46,793  103,270 

Interest,  &c 16,289  16.060         178,123   180.397 

Surplus  or  deficit — 19,680        —2,669    —224,917  —17,120 

Rock  Island  Lines 

June July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

Average  mileage  operated 8.041  8.026  8.035  8,026 

$  5  *  J 

Operating   revenue 0.070.919  6,140,399  04,712,8.53  08,487,473 

Operating  expenses 3,254,576  3,726,553  46,759,494  49,055,683 

Net  operating  revenue... 2,812,342  2,413.845   17,953,359   19,1. 

Outside  operations  (debit) —15,138        — 9.404    —196,976    —115,725 

Total  net  revenue 2,797,204  2.404.441   17,756,382   19,316,064 

Taxes 233,157         216,463     2,752,801     2,708.650 

Operating  Income 2.564,047  2.187,977  15,003,521    10,607,413 


Rutland 


1912. 
$ 

Operating  revenues 303,902 

Operating  expenses 217,100 

Net  operating  revenue 80,741 

Net  revenue  outside  operations 

Total  net  revenue   ..  . 867741 

One-twelfth  annual  taxes 11,528 

Operating  income 75,213 


1911. 
$ 

300.929 
212,310 


-Jan.  1  to  June  30 — 
1911-12.       1910-11. 


1,617,285 

1,268,874 
94.003         348,410 


1.573,829 
1,269,992 


94,603 

10,087 


348,410 
69,193 


303,837 

58.310 

245,527 


St  Louis  Rocky  Mountain  &  Pacific 


-May- 


1912. 
$ 

Gross  earnings 153.323 

Expenses  and  taxes 113,213 

Net   earnings- 40,110 

Interest 30,915 

Surplus  above  charges 9,194 


-July  1  to  May  31  — 


160,782 

110.2.51; 


1911-12. 

$ 

1,819.138 

1,239,320 

579.818" 

346,106 


50,525 
33.572 
16.953         233,712        301,443 


1910-11. 

S 
1,938,858 

1,280,066 
658,787 
357,344 


St  Louis  Southwestern 


1912. 
$ 

Total  operating  revenues 949,187 

Operating  expenses  and  taxes 732,999 

Operating  income 210, 18S 

Add  other  income 90,405 

Total  income 306,593 

Proportion  fixed  ohges.,  rentals,  &c      227,575 
Surplus  over  charges 79,017 


1911. 
$ 

817.052 
590.969 
2.56,082 
73.295 
329,378 
189.3S4 
j'39,993 


— July  1  to 

1911-12. 

$ 

12,042.542 

8.892,470 
3,150,071 
897,843 
4,047.915 
2, 130.296 


June  30 — 

1910-11. 

$ 

11,888,036 
8,957,916 
2,930,119 
526,884 
3,457,004 
2.241,181 


1,017.019      1,215,823 


Southern  Pacific 

June — July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

Average  miles  of  road  operated 10.0.51  9,937  9,970  9,896 

S  *  $  $ 

Dross   revenue 10.540.S31  10,480,737131.525,170  132020,539 

Operating  expenses 7,270,877     6,772.049  80.491.043  8.5.005,213 

Taxes 567,738        566,540     5,021,238     4,850.347 

Total  expenses  and  taxes 7,838.616     7,338.590  92.112,281   89,855,501 

Net  over  expenses  and  taxes 2,702,215     3,142,140  39,412,888  42,764,978 


Texas  &  Pacific 

June 

1912.  1911. 

$  S 

Gross  earnings 1.097.900      1,072.711 

Operating  expenses 1.197,534  91  12.74.5 

Net    earnings — 99,628         109,966 

Outside   operations — net — 4,947  218 

Total  net  revenue ~ — 101.575         110,184 

Taxes 48.000  38.201 

Final    net —152,575  71,923 


—Jan.  1  to  June  30 — 
1911-12.       1910-11. 


S 

7.767,547 

7,202,972 

564,57.5 

—24.829 

539,740 

309.170 


.5.933,354 

0.1  12,698 

790,656 

8,483 

799,139 

245,913 


230.576         553.226 


Toledo  Peoria  &  Western 

June July  1  to  June  30 — 

1912.               1911.        1911-12.  1910-11. 

Railroad  and  outside  revenue 107,054         111,223     1,270,597  1,293,561 

Operating  expenses. 82,353           83,25.5     1,040,016  1,030,477 

Net   earnings 24.700           27,967         230,581  257,084 

Other  income 7.817             1 ,357           58,314  43.490 

Total  net  Income 32.518          29,325        288,895  300,574 

Fixed  charges,  &c 23,531           23.793         286,611  292,275 

Surplus 8,987             5,531             2,284  9,299 

Union  Pacific  System 

June ■ — ■  — July  1  to  June  30 — 

1912.             1911.          1911-12.  1910-11. 

Average  miles  of  road  operated 7,257             6.966             7,149  6,679 

$                    $                    $  $ 

Gross  revenue 6,90.5,927     7,127.602  85,977,608  88,983,107 

Operating  expenses.. 4,236,645     3,889,398  50,389.406  49,807,833 

Taxes 309.501         275,857     4,368,788  3,462,032 

Total  expenses  and  taxes 4.546,147     4.165.255  54.758. 195  53,209.806 

Net  over  expenses  and  taxes "2,359,780     2,962,346  31,219,413  35,713,241 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (July)  and  for  the  fiscal 
year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington.  Up  to  Jan.  11912  the  Commission  required  monthly 
returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that  date  roads  earning 
less  than  $100,000  per  annum  have  been  relieved  from  the  necessity  of  filing  returns.  Leased 
lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
present  full  details  of  both  the  revenues  and  the  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles  of 
road  on  which  earnings  are  based. 

Cents  Discarded        ^e  cen^s  we  nave  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

Comnanv  Returns     ^°  ma^ce  this  publication  absolutely  complete,  we  add  several  pages  at 
Also  C  en  ^ne  ent^  *°  sriOW  a^°  ^he  hgures  issued  by  the  companies  themselves. 

where  they  are  made  up  on  a  basis  different  from  that  of  the  Commerce 
returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where  they  have  a 
separate  and  distinct  fiscal  year. 

Former  Returns  ^e  m&tter  contained  in  this  extra  and  novel  publication  is  entirely 
to  he  Continued  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  moss  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month  -say  about  the 
20th — this  special  publication,  furnishing  a  soil  of  compendium  of  earnings  in  which  we  bring 
together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  iu  the  case  of  our  numerous  other  Supplements  or  "Sections."  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,    as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depetster  Streets 
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GENERAL  INDEX 

TO 

ROADS  APPEARING  IN  THIS  SECTION 


Xame.  Page. 

Abilene  A  Southern 16 
labama  A  Vloksburs; — See  Ala  N  O  A  T  P  Jet. .10 

Alabama  Great  Southern.     See  Southern 12 

Alabama  New  Orleans  a  Texas  Pacific  Junction. _  10 

Alabama  Tennessee  A  -Northern 16 

Ann  Arbor  10 

Appalaehleola  Northern 10. 

Arizona  A  .New    \le\ieo ..16 

Arizona  Baa  tern.      SM  Southern  Pacific 13 

Arkansas  Central.      S#i  Missouri  Pacific 8 

Arkansas  Louisiana  A  Gulf 16 

AshlaiulCo.il   A   Iron 16 

Alehlsun  A  Eastern  Bridge 10 

Atchison  Topelta  A  Santa  Fe 3  and  30 

Atlanta  A  St  Andrews  Hay 16 

Atlanta  A  West   1'olnt 16 

^Atlanta  Birmingham  A  Atlantic 10 

Atlantic  &  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  City.     See  Reading 11 

Atlantic  Coast  Line . 3 

Augusta  Southern.     See  Southern 12 

Baltimore  A  Ohio 4 
althnore  A  Ohio  Chic  Term.     See  Bait  &  Ohio.  4 
Baltimore  A  Sparrow's  Point.     See  Pennsylvania.   9 

Baltimore  Chesap  A  Atlantic.     See  Penn 9  and  32 

Bangor  A  Aroostook 16  and  30 

Beaumont  Sour  Lake  A  W.     See  St  L  &  San  Fran.  12 

Bellefoiite  Central 30 

Belllngham  Bav  A  British  Columbia... 16 

Belt  Railway  of  Chicago 16 

Bessemer  A  Lake  Erie.     See  United  States  Steel.. 14 

Bingham  &  Garfield 16 

Birmingham  Southern 16 

Bloomsburg  4  Sullivan 16 

Blue  Hldge.     See  Southern. 12 

Boca  &  Loyalton.     See  Denver  &  Rio  Grande 6 

Boston  A  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brldgton  &  Saco  River ...30 

Brinson 17 

Buffalo  A  Susquehanna  Railroad 17 

Buffalo  &  Susquehanna  Railway 17 

Buffalo  Rochester  &  Pittsburgh 17  and  30 

Bullfrog-Goldfleld.     See  Tonopah  A  Tidewater... 28 

Butler  County.. ...17 

Butte  Anaconda  &  Pacific. 17 

Butte  County 17 

Canadian  Pacific  Lines  In  United  States 5 
anadian  Pacific  Ry.  (in  Maine) 5 

Carolina  &  Northwestern 17 

Carolina  Clinchfield  &  Ohio ...17 

Carolina  Clinchf  A  Ohio  of  SC.  See  Car  Clinch  AO.  17 

Catasauqua  &  Foglesville.     See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  A  H 9 

Central  of  Georgia 17 

Central  RR  of  New  Jersey.     See  Reading.. 11  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Charleston  &  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  &  Northern 17 

Chattahoochee   Valley 17 

Chesapeake  &  Ohio 17 

Chester  A  Delaware  River.     See  Reading 11 

Chicago  &  Alton 17 

Chicago  A  East  Illinois.  See  StLASan  Fran.l2and31 

Chicago  &  Erie.     See  Erie 6 

Chicago  A  Illinois  Midland ..17 

Chicago  A  Illinois  Western 18 

Chicago  &  North    Western.. 5  and  30 

Chicago  A  Western  Indiana 18 

Chicago  Burlington  A  Qulncy. 17 

Ohlc  Det  &  Can  Grand  Trk  Jet.     See  Grand  Trunk.   7 

Chicago  Great  Western 18  and  30 

Chicago  Indiana  &  South.     See  N  Y  Central. 8  and  31 

Chicago  Indianapolis  A  Louisville 18 

Chicago  Junction 18 

Chicago  Kalamazoo  &  Saginaw.    See  N  Y  Central.  8 

Chicago  Memphis  &  Gulf 18 

Chicago  Milwaukee  &  Gary ..18 

Chicago  Milw  &  Puget  Sd.     See  Ch  M  &  St  Paul..   5 

Chicago  Milwaukee  &  St  Paul 5 

Chicago  Peoria  &  St  Louis  of  Illinois 18 

Chic  Rock  Isl  A  Gulf.     See  Rock  Island 26  and  32 

Chicago  Rock  Island  A  Pacific.     See  Rock  Island. 26 
Chic  St  Paul  Minn  &  Omaha.    SeeCh  AN  W_5and30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  &  Southeastern 18 

Chicago  West  Pullman  &  Southern 18 

Cincinnati  Georgetown  A  Portsmouth 18 

Cincinnati  Hamilton  A  Dayton.     See  Bait  &  Ohio.  4 

Cincinnati  Lebanon  &  Northern.     See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific 18 

Cincinnati  Northern.     See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  &  Mack.     See  Grand  Trunk 7 

Cleve  Cln  Chic  &  St  Louis.     See  N  Y  Cent.. 8  and  31 

Coal  &Coke.. 18 

Colorado  &  Southeastern 18 

Colorado  &  Southern 6  and  30 

Colorado  A  Wyoming 18 

Colorado  Midland 18 

Columbia  A  Puget  Sound 18 

Columbia  Newberry  A  Laurens.     See  Atl  Cqast 4 

Connecting  Terminal 18 

Coos  Bay  Roseburg  A  Eastern.     See  Southern  Pac.13    I 

Copper  Range 18   I 

Cornwall j 19 

Cornwall  &  Lebanon.     See  Pennsylvania 0 

Corvallis  &  Eastern.     See  Southern  Pacflc 13    I 

Coudersport  A  Port  Allegheny 19   I 

Cripple  Creek  Central 19   j 

Cumberland  &  Pennsylvania 19   i 

Cumberland  Valley.     See  Pennsylvania 9  and  32 

Danville  &  Western.     See  Southern .13 
avenport  Rock  Island  &  Northwestern.. .19 

Dayton   &   Union 19 

Delaware  &  Hudson 19  and  30 

Delaware  &  Northern 19 

Delaware  Lackawanna  A  Western 19 

Delray  Connecting 19 

Denver  A  Rio  Grande . 6  and  30 

Denver  Laramie  &  Northwestern 19 

Denver  Northwestern  A  Pacific 19 

Des  Moines  Union 19 

Detroit  &  Charlevoix.     See  New  York  Central 8 

Detroit  &  Mackinac    19   I 

Detroit  &  Toledo  Shore  Line 19   j 

Detroit  Grand  Haven  A  Milw.     See  Grand  Trunk.   7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19 

Detroit  Toledo  A  Ironton 20 

Donora  Southern.     See  United  States  Steel .14 

Dry  Fork 20 

Duluth  A  Iron  Range.     See  United  States  Steel 14   • 

Duluth  &  Northern  Minnesota 20 


Name.  Page. 

Duluth  Missabe  A  Northern.     See  U  S  Steel 14 

Duluth  Rainy  Lake  &  Winnipeg 20 

Duluth  South  Shore  A  Atl.     See  Can  Pac 5  and  30 

Dunkirk  Allegheny  Vail  &  Pitts.  See  N  Y  Central.  8 
Durham   A  Southern 20 

East  Broad  Top  RR  &  Coal 20 
ast  Jersey  Railroad  A  Terminal 20 

East  St  Louis  Connecting 20 

East  Tennessee  &  Western  North  Carolina 20 

Eastern   K en tucky 20 

El  Paso  A  Southwestern 20 

Elgin  Jollet  &  Eastern.     See  U  S  Steel 14 

Erie 6 

Escanaba  A  Lake  Superior 20 

Farmers'  Grain  &  Shipping.     See  Great  North  em.  21 
ernwood  A  Gulf 20 

Florence  &  Cripple  Creek.     See  Cripple  Creek  Cent.  19 

Florida  East  Coast ...20 

Fonda  Johnstown  A  Gloversville ..20 

Fort  Smith  &  Western 20 

Fort  Worth  A  Denver  City.  See  Colo  A  Southern.  6 
Fort  Worth  A  Rio  Grande.     See  St  L  A  San  Fran.  1 1 

Fort  Worth  Belt 20 

Franklin  A  Abbeville 20 

Frisco  Lines 30 

Gainesville  Midland 20 
allatln  Valley.     See  Chlo  Milw  A  St  Paul 5 

Galveston  Harrlsb  A  San  Antonio.     See  Sou  Pac.  13 

Galveston  H  ouston  A  Henderson 20 

Galveston  Wharf 20 

Genesee  A  Wyoming 21 

George's  Creek  A  Cumberland.     See  West  Maryl'd.29 

Georgetown  A  Western — 21 

Georgia  RR.     See  Atlantic  Coast .4  and  30 

Georgia  A  Florida 21 

Georgia  Florida  A  Alabama 21 

Georgia  Northern    21 

Georgia  Southern  A  Florida.     See  Southern 13 

Georgia  Southwestern  A  Gulf 21 

Gettysburg  A  Harrlsburg.     See  Reading 11 

Gratton  A  Upton 21 

Grand  Canvon.     See  Atchison 3 

Grand  Rapids   A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  In  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk.. 7 

Great  Northern   21 

Green  Bay  A  Western 21 

Greenwich  A  Johnsonville.     See  Del  A  Hudson 19 

Gulf  A  Inter-State  of  Texas.     See  Atchison 3 

Gulf  A  Sabine    River. 21 

Gulf  A  Ship  Island 21 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arriman  A  Northeast.    See  Cin  N  O  A  Tex  Pac.  18 
Hilo - 29 

Hoboken  Manufacturers 21 

Hocking  Valley 21 

Houston  A  Shreveport.     See  Southern  Pacific 13 

Houston  A  Texas  Central.  See  Southern  Pacific  13 
Houston  East  A  West  Texas.  See  Southern  Pac. .13 
Huntington  A  Broad  Top  Mountain  RR  A  Coal 21 

Idaho  A  Washington  Northern 21 
daho  Northern  Ry,  Ltd. 21 

Illinois  Central 21  and  31 

Illinois  Northern -- 22 

Illinois  Southern 22 

Illinois  Terminal 22 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  A  Great  Northern 22 

Ironton - 22 

Jonesboro  Lake  City  A  Eastern 22 

Kahului 29 
alamazoo  Lake  Shore  A  Chicago .22 

Kanawha  A  Michigan.. 22 

Kansas  City  Clinton  A  Springfield ..22 

Kansas  City  Southern 22  and  31 

Kansas  City  Terminal 22 

Kentucky  A  Tennessee.. 22 

Kentwood  A  Eastern... 22 

Kewaunee  Green  Bay  A  West.     See  Gr  Bay  A  W..21 

Lackawanna  A  Wyoming  Valley 22 
ake  Champlain  A  Morlah 22 

Lake  Charles  A  Northern.  See  Southern  Pacific.  .13 
Lake  Erie  A  Western.  See  New  York  Cent. 8  and  31 
Lake  Erie  Alliance  A  Wheeling.  See  N  Y.  Cent..  8 
Lake  Shore  A  Mich  South.     See  N  Y  Central. 8  and  31 

Lake  Superior  A  Ishpeming 22 

Lake  Terminal.     See  United  States  Steel .14 

Lakeside  A  Marblehead 22 

Las  Vegas  A  Tonopah 22 

Lehigh  A  Hudson  River - 22 

Lehigh  A  New  England 22 

Lehigh  Valley    - -- -22 

Lexington  A  Eastern 23 

Liberty  White 23 

Ligonier  Valley 23 

Litchfield  A  Madison... -23 

Live  Oak  Perry  A  Gulf. - .23 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  A  West  Virginia 23 

Louisiana 23 

Louisiana  A  Arkansas -23 

Louisiana  A  Northwest   23 

Louisiana  A  Pacific 23 

Louisiana  Central 23 

Louisiana  Railway  A  Navigation         ...... 23 

Louisiana  Southern.     See  St  Louis  A  San  Fran...  12 

Louisiana  Western.     See  Southern  Pacific ..14 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central..   8 

Louisville  A  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  A  St  L.     See  Atlantic  Coast.  4 

Macon  A  Birmingham 23 
aeon  Dublin  A  Savannah 23 

Macoupin  County.     See  Chicago  A  North  Western.  5 

Maine  Central.     See  Boston  A  Maine.. __  4 

Manistee  A  Northeastern 23 

Manitou  A  Pike's  Peak --23 

Manufacturers'  Junction £> 

Manufacturers'  Railway  of  St  Louis.. 23 

Marshall  A  East  Texas.. 23 

Maryland  A  Pennsylvania .---_- -23 

Maryland  Delaware  A  Virginia.     See  Penn. 10  and  32 

Maryland  Electric  Railways 23 

McCloud   River s-s— i 71 

McKeesport  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  A  Gulf ---?! 

Mercer  Valley.    See  United  States  Steel. 15 


Kame.  Page 

Michigan  Air  Line.     SeelGrana  Trunk 

Michigan  Central.     See  New  York  Central.. 8  and  3! 

Midland  Terminal.     See  Crlpp  e  Creek  Central li 

M Idland  Valley 2> 

Mineral  Point  A  Northern 2> 

Mineral  Range.     See  Canadian  Pacific 5  and  3. 

Minneapolis  A  Rainy    River -2>. 

Minneapolis  A  St  Louis 24  and  3] 

Minneapolis  St  P  A  S  S  M.     See  Can  Pac 5  and  3: 

Minnesota  A  International.     See  Northern  Paclflc.2J 

Mississippi  Central 24  and  3!| 

Mississippi  River  A  Bonne  Terre 2< 

Missouri  A  Louisiana 2< 

Missouri  A  North  Arkansas 2' 

Missouri  Kansas  A  Texas 7  and  3) 

Missouri  Oklahoma  A  Gulf 24 

Missouri  Oklahoma  A  Gulf  of  Texas 2< 

Missouri  Pacific 7  and  3: 

Missouri  Southern 2< 

Mobile  A  Ohio.     See  Southern U 

Monongahela.     See  Pennsylvania 1( 

Monongahela  Connecting 24 

Montana  Wyoming  A  Southern 2*. 

Montour 24 

Montpeller  A  Wells  River 24 

Morgan's  La  A  Texas  RR  A  SSCo.    See  So  Pac 14  j 

Munlslng  Marquette  A  Southeastern 24 

Nashville  Chatt  A  St  Louis.     See  Atlantic  Coast..  4 
atchez  Columbia  A  Mobile 24 

Nevada-Callfornla-Oregon 24 

Nevada  County  Narrow  Gauge. 21 

Nevada  Northern    .21 

New  Iberia  A  Northern 21 

New  Jersey  A  New  York.     See  Erie (I 

New  Orleans   A  North   Eastern.     See  Ala  N  O   A 

Texas  Pacific  Junction 1( 

New  Orleans  Great  Northern 21 

New  Orleans  Mobile  A  Chicago.. 21 

New  Orleans  Natalbany  A  Natohez -.2£l 

New  Orleans  Southern  A  Grand  Isle 21 

New  Orleans  Texas  A  Mexico.     See  St  L  ASF 12 

New  York  A  Ottawa.     See  New  York  Central i 

New  York  A  Pennsylvania    21 

New  York  Central   A   Hudson   River 8  and  31 

New  York  Chicago  A  St  L.     See  N  Y  Cent.  .8  and  31 

New  York  New  Haven  A  Hartford ( 

N  Y  Ontario  A  Western.     See  N  Y  N  H  A  H.9  and 31 
N  Y  Philadelphia  A  Norfolk.     See  Penn. ..10  and  32 

N  Y  Susquehanna  A  Western.     See  Erie 6  and  31 

Newburg  A  South  Shore.     See  U  S  Steel. It 

Newport  A  Richford .     See  Canadian  Pacific £ 

Norfolk  A  Portsmouth  Belt  Line .241 

Norfolk  A  Western 25  and  31 

Norfolk  Southern 2J 

North  A  South  Carolina 21, 

Northampton  A  Bath 21 

Northeast  Pennsylvania.     See  Reading 1] 

Northern  Alabama.     See  Southern 1J 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific 21 

Northwestern  Pacific    -.21. 

Northwestern  RR  of  South  Caro.     See  Atl  Coast..  4 
Norwood  A  St  Lawrence 21 

Oahu  Railway  A  Land  Co 21 ,. 
hlo  River  A  Western. 21 

Oklahoma   Central 21 

Orange  A  Northwestern.      See  St  L  A  San  Fran ..12 

Oregon  Short  Line.     See  Union  Pacific. 14 1 

Oregon- Washington  RR  A  Nav.     See  Union  Pac.  14 
Ouachita  A  Northwestern -2f 

Pacific  A  Idaho  Northern - 2{ 
acific  Coast - 26  and  31 

Pacific  Railway  A  Navigation 2( 

Paris  A  Great  Northern.     See  St  L  A  San  Fran. -.11 

Pecos  A  Northern  Texas.     See  Atchison JH 

Pennsylvania  Railroad 9  and  3] 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  System 9  and  3! 

Pennsylvania  Terminal.     See  Pennsylvania. It, 

Peoria  A  Eastern.     See  New  York  Central.  .9  and  3! 

Peoria  A  Pekin  Union 2( 

Peoria  Railway  Terminal -21 

Pere  Marquette 26  and  3, 

Perkiomen.     See  Reading 13 1 

Philadelphia  A  Reading.     See  Reading 11  and  3., 

Phila  Baltimore  A  Washington.     See  Penn. 10  and  35 

Philadelphia  Newtown  ANY.     See  Reading Ill 

Pierre  Rapid  City  A  Northwestern.  See  Ch  A  N  W.  ,'t 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central.. 9  and  33 

Pittsburgh  A  Moon  Run 2(1 

Pittsburgh  Allegheny  A  McKees  Rocks  — ..2(. 

Pittsburgh  Chartiers  A  Youghiogheny.     See  Penn.H 

Pitts  Cin  Chic  A  St  Louis.     See  Penn. 10  and  3i 

Pittsburgh  Shawmut  A  Northern 2( 

Pontiac  Oxford  A  Northern.     See  Grand  Trunk...   ,. 

Port  Reading.     See  Reading... 1. 

Portland  Terminal.     See  Boston  A  Maine -I 

Quanah  Acme  A  Pacific ... 21. 
uincy  Omaha  A  Kansas  City.     See  C  B  A  Q--T--J' 
Railway  Transfer  of  Minneapolis.     See  M  A  St  L.2< 
aritan  River  — 21 

Ray  A  Gila  Valley -, ?( 

Reading  A  Columbia.     See  Reading 1. 

Reading  Company 3;f 

Reading  System x 

Reynoldsville  A  Falls  Creek.        .    ...----.------2  ■ 

Richmond  Fred  A  Potomac.   See  Richmond- Wash. 21 

Richmond-Washington  System 2],  ! 

Rio  Grande  A  Eagle  Pass i\ 

Rio  Grande  A  El  Paso.     See  Atchison -  . 

Rio  Grande  Junction  . ...    . _  ----.3.. 

Rio  Grande  Southern.     See  Denv  A  Rio  Gr.6  and  31, 

Rock  Island  Southern  Railway. ----- --£ ■ 

Rock  Island  System ------, n^Q.'' 

Rutland.     See  New  York  Central... 9  and  3. 

St  Clair  Terminal.     See  U  S  Steel    V 
t  Clair  Tunnel.     See  Grand  Trunk  ...   ........ 

St  Johnsbury  A  Lake  Champlain  See  Bos  A  Me  - 
St  Joseph  A  Grand  Island  See  Union  Pacific  .1;, 
St  Lawrence  A  Adirondack.     See  N  Y  Central  ...  ! 

St  Louis  A  Hannibal jj' 

St  Louis  A  O'Fallon.. iV^vS 

St  Louis  A  San  Francisco ...     11  and  Jii 

St  Louis  Brownsville  A  Mex.     See  St  L  A  S*        .1.. 
St  Louis  Iron  Mtn  A  Southern.     See  Missouri  Pac 
St  Louis  Merchants  Bridge  A  Terminal.     See  Ter- 
minal Association  of  St  Louis     .„---_» 

St  Louis  Rocky  Mountain  A  Pacific >     .   --.27  and  3. 
St  Louis  San  Fran  A  Texas.     See  St  L  A  S  F.----1. 

St  Louis  Southwestern      -  - -jaSSai  V  d  w     i ; 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..1. 
St  Louis  Transfer   - *.[ 

m 
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RAILWAY  EARNINGS 


Name.  Page. 

^ouls  Troy    &   Eastern.- 27 

•aul  &  Kansas  City  Short  Line.     See  Rock  Isl.-26 

>aul  Bridge  &  Terminal 27 

:m  Falls  City  &  Western -- 27 

;  Lake  &  Los  Angeles 27 

Antonio  &  Aransas  Pass 27 

Diego  &  Southeastern.. 27 

Pedro  Los  Angeles  &  Salt  Lake... 27 

dy  River  &  Rangcley  Lakes.     See  Bos  &  Maine  5 

board  Mr  Line 27 

ra  Railway  of  California 27 

th  Buffalo -27 

th  Dakota  Central -- 27 

th  Georgia -- 27 

thern  Railway 12 

thern  Kansas  Ry  of  Texas.     See  Atchison 3 

thern  Pacific - 14  and  32 

thern  Railway  In  Mississippi.     See  Southern 13 

thern  Utah 27 

kane  International 27 

kane  Portland   &  Seattle 27 

idard  &  Hernando   27 

lley  Merrill  &  Phillips. 27 

;en  Island.     See  Baltimore  &  Ohio . 4 

en  Island  Rapid  Transit.     See  Bait  &  Ohio 4 

ihenvllle  North  &  South  Texas.     See  St  L  S  W.12 

Ivan  County.     See  Boston  &  Maine 5 

ipter  Valley 27 

let      - 27 

juehanna  &  New  York .28 

juehanna  Bloomsburg  &  Berwick.     See  Penn,  .10 

i<;.\.     See  Delaware  Lackawanna  &  Western 19 

icuse  Binghamton  &  N  Y.     See  Del  L  &  W 19 

joma  Eastern.     See  Chic  Mllw  &  St  Paul 6 

lulah  Falls.     SceSouthern 13 


Name.                                                            Pave. 
Tampa  Northern 28 

Tennessee  Alabama  &  Georgia. 28 

Tennessee  Central 28 

Terminal  Railroad  Association  of  St  Louts 28 

Texas  &  Gulf .     See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 14 

Texas  &  Pacific 28  and  32 

Texas  City  Terminal 28 

Texas  Mexican 28 

Texas  Midland ..28 

Texas  Oklahoma  &  Eastern. 28 

Tlonesta  Valley 28 

Toledo  &  Ohio  Central.     See  N  Y  Central. ..9  and  31 

Toledo  Peoria  &  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk..   7 

Toledo  St  Louis  &  Western 28 

Toledo  Terminal 28 

Tonopah  &  Goldfleld    28 

Tonopah  &  Tidewater 28 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern...   6 

Uintah    28 
lster  &  Delaware 28 

Union  RR  (of  Pennsylvania).     Sec  U  S  Steel 15 

Union  Ry  (of  Memphis) .29 

Union  Freight.     See  N  Y  N  II  &  II 9 

Union  Pacific 14  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania.  .10 

United  States  Steel  Corporation .14 

United  Verde  &  Pacific 29 

Vandalia.     See  Pennsylvania 11  and  32 
ermont  Valley.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  16 
Victoria  Fisher  &,  Western 29 


Name.  Page 

Virginia  &  Southwestern.     See  Southern IS 

Virginia  <5e  Truckee. 29 

Virginia-Carolina .29 

Virginian    29 

Wabash 15 
abash  Chester  tc  Western 29 

Wabash-Plttsburgh  Terminal.     See  Wabash 15 

Wadley  Southern.     See  Central  of  Georga _ .  17 

Washington  Idaho  <Se  Montana 29 

Washington  Southern.     See  Richmond-Wash 2b 

Waynesburg  tc  Washington.     See  Pennsylvania..  11 
Weatherford  Mineral  Wells  &  N  W.     See  Tex  tc  P. 28 

West  Jersey  &  Seashore.     See  Penn 10  and  32 

West  Side  Belt.     See  Wabash 15 

Western  Allegheny 29 

Western  Maryland    29 

Western  Pacific.     See  Denver  &  Rio  Grande 6 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie.     See  Wabash .15 

Wichita  Falls  &  North  Western.      See  Mo  K  &  T..>7 
Wichita  Falls  &  Southern.     See  Mo  Kan  &  Texas.. |7 

Wichita  Valley.     See  Colorado  &  Southern 6 

Wllkesbarre  &  Eastern.     See  Erie 6 

Wiiliamsport  A  North  Branch 29 

Winston-Salem  Southbound 29 

Wisconsin  &  Michigan 29 

Wrlghtsville  &  TennlUe.     See  Central  of  Georgia..  17 
Wyoming  &  Northwestern.     See  Chic  &,  N  W 5 

Yazoo  &  Mississippi  Valley 29 
osemlte  Valley 29 

Youngstown  &  Ohio  River -.29 

^■anesville  &  Western.     See  New  York  Central 9 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  returns 
earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads  that  are 
ler  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical  order. 
a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ  in  any 
I  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


— July  1  to  June  30 — 
1911-12.        1910-11. 
chison  Topeka  &  Santa  Fe  $  $ 

fht revenue 58,910,752  59,034,125 

enger  revenue 23.345,373  22.754,764 

ital,  Including  other  revenue.. 89, 856, 346  89,164.216 
enses — Maintenance  of  way...  13,347,319   12,847,208 

llntenance  of  equipment 13,(131,674   13,869,044 

afflc  expenses 2.005,716     1,851,546 

ansportatlon  expenses 26,764,617  26,113.311 

Total,  Including  general 57.666.316  56,637,493 

from  railroad 32,190,030  32,526,722 

lde  operations,  net 

Total  net  revenue.. 32,190.030  32,520,722 

a - 3,556,069     2,925,995 

nal  net 28,633,961  29,600,726 

i  of  road  operated 

'and  Canyon 

fht  revenue 

enger  revenue 

ital,  Including  other  revenue, 
snses — Maintenance  of  way.. 

llntenance  of  equipment 

afflc  expenses 

ansporiution  expenses 

Total,  Including  general 

from  railroad 

lde  operations,  net 

ital  net  revenue. 


nal  net 

)  of  road  operated. 


5,366 
192.297 
302,866 
174,255 

13.355 
3.654 

132.692 

328,569 
—25,702 

25,702 

1  1.2  I  I 
39.9-1  I 


ilf  &  Inter-State  of  Texas 

fht  revenue 171.994 

enger  revenue 80.905 

Ital,  including  other  revenue..  281,505 

snses — Maintenance  of  way 53,187 

llntenance  of  equipment 30,092 

afflc  expenses 2,970 

ansportatlon  expenses. 137/J02 

Total,  Including  general 232,59  ' 

from  railroad 

lde  operations,  net 

ital  net  revenue 


•18,911) 


nal  net     

I  of  road  operated 

ilf  Colorado  &  Santa  Fe 


18.91(1 

6,995 


■11,914 


[htrevenue  g, 

user  revenue 2,877.795 

ital,  Inoludlng  other  revenue..  12  1 1 1  537 

inses     Maintenance  of  way l'861r298 

untenanoe  of  equipment l'892'260 

afflc  expenses '317042 

ansportatlon  expenses 4  888*572 

Total,  Including  general 9.55I.II0 

from  railroad ~o  71:7  no.7S 

Ida  operations,  net... 
ital  net  revenue. 


.757.090 
174.695 


nal  net     

i  of  road  operated 

cos  &  Northern  Texas 

:ll t  revenue 

.-ujrer  revenue 

ital,  Including  other  revenue.. 

'uses     Maintenance  of  way 

llntenance  of  equipment 

lino  expenses 

ansportatlon  expenses I.I 

Total,  Including  general 

from  railroad 

lde  operations,  net 

>tal  net  revenue 5151169 

S--- 56,466 

nal  net    1 

i  of  road  operated 


414,  122 

2.070.002 

421.239 
31.85  1 

1.554.833 


515.169         161.207 


■101.207 

37.  115 

•123.702 


-July- 


1912 

* 

4,917,447 
2,115,470 
7,611,119 
1,212,589 
1,575,996 
161,547 
2,138,664 
5,25  1,(107 


1911. 
$ 

145,772 
989,247 
673,906 
257,402 
161,963 
128,089 
010,991 


J2. 

1,701.1.15 
2,357,112      1,969,291 


5,439 
172,780 
260.911 
201.207 
7.587 
3.072 
124.866 
341,269 


2,357.112 

329.3.SS 

2.027.721 

8,200 


442 
17,579 

18,950 

11,696 

1,538 

305 

9,85  1 

23.731 
7778 


,909.291 

270,446 

,698,844 

7.612 

499 

19,171 

20,387 

21,943 

1,108 

523 

10.508 

34.533 

1  1,1  15 


—80, 357 
12,398 

92.750 


107,513 

7  1.005 

it."     i  :3 

54,571 

32,258 

1,978 

129,521 

lo. oil 


1,778 
1,416 


-6,195 
64 


15,774 
9,635 


26.818 
6.311 

2.782 

202 

13,093 


23_.OI  I 
3,805 


■10. 0-11 
.8.509 


3,803 

0O0 


32.131 


8,1  15,877 

3.069.340 
12.047,866 

2.1  13, 199 
1,813,785 

293.153 
1.866.232 

9.  177.983 
2,509.882 


3,137 
71 


057,093 

981 .907 
146,680 

147,403 

25,250 

709,832 


2. 5(19.882 


2.282,395     2,179,433 


1.227.900 
323.737 

1.025.180 
220.852 
309,178 

20.030 
1,103.978 


272.07  1 

40.435 

2313139 
1,596 

126,989 

182.017 
30.045 

2.835 

02.771 

115. 028 
37.019 


37.019 
5.625 

178 


-14,145 
1,033 


— July  1  to  June  30- 


-15,179 
64 


9,802 

10.011 


22,243 

3.279 

2.252 

270 

8.630 
L5.24  1 


0,99.8 

69  1 


0.  10  1 
71 


208,510 

849,593 

205.41  1 
145.816 

28.9  19 

719.010 


272.074         100,576 


100.571. 
64,815 


120,749 

18.02  1 
20.2  0) 

2,975 
39.072 
91.551 


29.197 


3,446 
296 


1911-12. 
J 

109,671 

4  7.3  13 
220. 7- 13 

31,396 

25,219 

1,950 

102,749 

169,893 

50,840 


1910-11. 
$ 


-July- 


50,840 

9,597 

41,242 


1,208,667 
195,984 
1.460,489 
167,125 
320,088 
25,423 
501,689 
1,065.519 
1548,727         394,969 


1,134,274 

198,218 

1,391,579 

109,889 

291,012 

24,052 

509,654 

1,042,852 


518.727 

31.023 

317.703 


394,969 

20.826 

374.143 


Rio  Grande  &  El  Paso 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Southern  Kansas  Ry  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Texas  &  Qulf 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.. 

Total,  Including  general 

Net  from  railroad _ 

Outside  operations,  net 

Total  net  revenue 

Taxes 

F  inal  net 

Miles  of  road  operated 

Total  of  roads  above — 

Frelgn t  revenue 70." 

Passenger  revenue 27.11  1.884 

Total,  including  other  revenue. .  1005  10. 200 
Expenses — Maintenance  of  way.. .16, 013,036 

Maintenance  of  equipment 16,34 

Traffic  expenses 2,391,093 

Transportation  expenses 33,380,050 

Total,  Including  general 70.602.000 

Net  from  railroad. 3o.v    - 

Outside  operations,  net 

Total  net  revenue 35,938,198 

Taxes  _ 4,15 

Final  net 31.779.502 

Miles  of  road  operated (SJe  this  roadon  paje  30) 

Atlantic  Coast  System. 

\tlantic  Coast  Line 

Freight  revenue 22.  i "■ 

Passenger  revenue 8.4 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way  4,273.5  I  I 

Maintenance  of  equipment.".  5  0 

Traffic  expenses 

Transportation  expenses ..11.; 

Total,  Including  general. 22.5 11 ,5S2 

-.10.921.974 


231.825 

58.551 

253,320 
58,411 

305,632 
92,828 

40.618 
3.S55 

99.139 

320.539 

39,13  4 
3,092 

99.507 

252.497 

252.5  15 

53. 134 

73.826 

9.000 

73,826 

9.101 

01.001 


- 


1912. 

ii 

9,819 
3,994 

19,723 
3.656 
3,004 
166 
8,826 

16.395 


8.278 

3.912 


16,119 

3,506 

2,616 

100 

8.772 
16,006 


3,327 

764 

2,563 

20 


78,792 

18,862 

101,883 

8,291 
23,. 542 

1,934 
32,538 
70,152 
317751 

31,731 

2.571 
29.15  ' 

121 


113 

787 

—674 

20 


75,886 
15.067 


94,850 

14,517 

.18,894 

2,753 

55.005 


70,333 


18,517 

18,517 
1,980 

10.530 
124 


22,452 
5.707 

12.340 
5.932. 

29.507 

2.700 

301 

9.253 

19.236 

5.254 
2.044 

6.812 

22.525 

16.455 

7,180 

2.780 

7.18(1 

120 


5.829.408 

- 

0.204    ISS 

2.707.468 


4.861.770 

5,703.753 


2,707.468     2.113.327 

381,715  _ 
2.325.750     1 

10,679 


1.011.001 

2.407.757 

580.427 
41.640 


41.109 


Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes ._ 

w,Flnal.netJ- " 

Miles  of  road  operated 


11,174,909         523, 5S9   _ 


11.174.909 


( 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Atlantic  Coast  Line  System— Concluded 

July   I  f"  .lunr  SO July 

11111-12           1U 10- 1  1  .  1012  1011. 

•Iision  «  \\  Bitarn  Carolina             i                     $  I  * 
itrevenue                                     1.475.670     L.492.525 

.  venue u.411 

Total.  Including  other  revenu                                         "'  128.116  i.;i. .;.">:; 

Maintenance  of  waj             161.0  :;i.ii,  -!•;';';' 

tenance  of  equipment                299.334         227.971  _'  ■-'•>■<>  20.909 

Traffic  expenses                                     37.347           37.103  2.61] 

Transportation  expense*  751.518 

Total.  Including  grnoral l.50~7.90o      I .  >04  ' 

Not  from  railroad   ...   r25.9~"G       i>2!~"884  ni.Mit)  an. 711 

Outside  operatlona,  net 

Total  net  revenue 125.990       029.884  lo.siio  ^0.711 

Tax... 65.915          60.089  5.000  n.000 

Bel                    360.076         5<  5.800  26.711 

Idea  oi  road  operated.. 340  340 

June —  Jvly  l  r>  J 

Columbia  Newberry  &  Laurens        1012.            i-n  i  1011-12.  1910-11. 

Freight  revenue 10.670          11.345  209,070  238,698 

.PMenger revenue vi/s           7.104  101.726  100.069 

Total.  Including  other  revenue..         20.516           19.713  329.221  354.511 

Expenses --  Malut.  nance  of  way...            5.626          CV2.237  76.559  55,297 

Salntenanoe  of  equipment '(.375            4.177  40,810  35,820 

Traffle  expenses 210                242  1.935   1.818 

Transportation  expenses ,  :;  ,4             6.648  98.349  104,065 

Total.  Including  general 12.672           12,046  245.113  _   228.569 

Net  from  railroad 7~~843  —       7.667  84,107  125.941 

Outside  operations,  not ___l^jl^i^  

Total  net  revenue 7.843             7.667  84.107  125.941 

Taxes 2.301  _           741  12.201  10.641 

Final  net 5.541             6.925  71.906  115.299 

Miles  of  road  operated 75  75 

Prclght'Vevcnue L29.958         125,382  2,238.773  2.127,487 

Passenger  revenue 76.291           69,343  922. S47  882.420 

ToUl.  Including  other  revenue. .       222.987         209,817  3.378.749  3,210,291 

Expenses— Maintenance  of  way.. .         24,458             2,427  311,525  372,361 

Maintenance  of  equipment 42.603           41.311  529.428  495. 042 

Traffic  expenses 11,612           11.150  137.634  126,444 

Transportation  expenses 100,304          99,557  1.508.046  1.331.085 

Total.  Including  general 186,116         162.073  2,582.408  2.411.840 

Net  from  railroad 36,871  —     47.744  796.340  798.450 

Outside  operations,  net 

Total  net  revenue 36.871          47,744  796.340  798.450 

Taxes - 2,920             2.100  32,845  24.713 

Final  net 33,951           45.644  763,495  773,737 

MUes  of  road  operated 307  307(See  this  road  on  pare  3l> 

.      ...     . Jiilt/  1  to  June  30 Jnlu 

Louisville  &  Nashville                      1911-12.         1910-11.  1012.  1911. 

Freight  revenue ..40,601,287  39.066,033  3,128,366  2, 962. 046 

Passenger  revenue 12.227.934  11.641,309  1,097.054  1.1)72,470 

Total,  Including  other  revenue.-56, 211. 788  53,993,740  4,501,175  4,286,748 

Expenses— Maintenance  of  way.. .   8,828.754     9.178,192  780,005  685,813 

Maintenance  of  equipment 10;071,303     9,490,759  913.671  795,398 

Traffic  expenses 1. 178.108      1.121.598  100.365  92.197 

Transportation  expenses 18,408.196   i  7.588.595  1,512.485  1.396, 805 

Total.  Including  general .39.ii26.327  3S.479.822  3.399.920  3,058.607 

Net  from  railroad 16...s">.  i,,o    15. 513. 918  l".  101,254  1.228,141 

Outside  operations,  net — 8.178          40,403  — 4.856  —3,319 

Total  net  revenue 16.577.281   15,554.321  1,096,397  1,224,821 

Taxes l.'<54.084     1.938.089  153.241  15-1.557 

Final  net 14,722,597    13.616,232  943,156  1,070,264 

MUes  of  road  operated 4,700  4,644 

Louisville  Henderson  &  St  L 

Freight  revenue 792,853         730,685  51,671  58,757 

Passenger  revenue 402,794         101.773  29,515  37,333 

Total,  including  other  revenue.."  1.279.468     1,214,692  87,432  102,195 

Expenses — Maintenance  of  way. . .       299,348         309,823  31,833  27,877 

Maintenance  of  equipment 165,817         140,596  12,964  11,992 

Traffic  expenses ._         53,146           56.407  5.316  4,314 

Transportation  expenses 440,394         407.076  35,506  34,145 

Total,  including  general 986,1)77        948.514  88.900  81.638 

Net  from  railroad 293.390         266.177  —  """""["467  20.557 

Outside  operations,  net. 3.200  2,328  230  352 

Total  net  revenue 296,590         26  — 1.237  20,910 

Taxes 36.000          37.077  3,000  3,000 

Final  net 260.590        230,528  — 4,237  17,910 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue... 8.460.359     8.707,680  797.738  637,979 

Passenger  revenue 2.946.752     2,827.7".".  268,525  266.261 

Total.  Including  other  revenue..  12,262.675   12,323,862  1,044,195  970,505 

Expenses — Maintenance  of  way. ..    1,796,913     1,863.672  152.542  155,066 

Maintenance  of  equipment 2,227.345     2.261,007  189.235  174,675 

Traffic  expenses 1 463.317         425.103  40,75]  35,401 

Transportation  expenses 4.560.758     4.429.496  402.457  3.54.799 

Total,  Including  general 9. 3  7  """.""71     9.279.959  812.013  744.745 

Net  from  railroad 2.883,803     3.043,902  232,182  225,759 

Outsideopcratlons.net — 11                          107  347  — 2,166 

Total  net  revenue 2.872.537     370  231,835  22 

Taxes 305,506        285,904  25,416  _    23.816 

Fmalnet         2.567,030     2,747,891  206.419  199.777 

Miles  of  road  operated 1,231  1,265 

Northwestern  RR  of  So  Car 

Freight  revenue 92,347           99,391  2.753  3.140 

Passenger  revenue 25.331           24.784  2.285  2,041 

Total,  including  other  revenue..       123.678         129,919  5,545  5,555 

Expenses — Maintenance  of  way 21.006           19,207  2.272  1959 

Maintenance  of  equipment 8,473             8,759  503  483 

Traffic  expenses 1^-                56]  23 

Transportation  expenses 36,342  80.010  3.917  "2J816 

Total.  Including  general 75.517           85.396  7.374  5.893 

Net  from  railroad... 48.161           44.523  —        I..S28  —337 

Outsldeoperatlons.net. 

Total  net  revenue 48.161          44.523  —1.828  =337 

Taxes 4,637             1.580  300  300 

^.r10*1-1161.- 1 43.524          39.942  —2,128  —637 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  Sytem. 

Baltimore  &  Ohio 

Freight  revenue ~*.__72.485,544  67.629.937  6,150.459  5,475.605 

Passenger  revenue 14.754.911    15.208.432  1.406.709  1.400.007 

Total,  Including  other  revenue.. 92. 594. 322  88.145,003  8.052,885  7 

Expenses— Maintenance  of  way. ..11, :{65. 151    10.279.615  1.137.878  925,274 

Maintenance  of  equipment 16,651.534    15.881.620  1,435.345  1.337.511 

Traffic  expenses 1.950.598     1.948.966  170.049  161.475 

Transportation  expenses 32.751.234  32.818,499  2,749.025  2,475.070 

Total,  Including  genera] 64.709,537  62.766.067  .  ~5.n75.457 

Net  from  railroad 27.884.785  25,378,936  2,392.411  "27245.698 

Cratslde  operations,  net — 666.639    —148.312  —102.193  —25.229 

Total  net  revenue ...27, 218,145  25.230,624  2,290.218  2,220,468 

"axes  --- 2,984,948     2,596,249  243.884    240.997 

vr^ri^i^ :^5 24.233.196  22.634,374  2,046,334  1,979.471 

Miles  of  road  operated ._  4.4.55  4  433 


II  &  ()  Chic  Term 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenuc. 
Bxpenaea      Maintenance  of  way. - 

Maintenance  of  equipment 

Traffic  expenses      

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Cin  Ham  &  Dayton 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-July  1  to  June  SO 
11)11-12  1010-11. 

S  * 


1912. 
* 


7.202.251 
1,606.145 
6,861.320 
1 ,000.947 
1,703.448 
234.811 
4 J  53, 047 

7.317.252 

2.544,068     2.171.693 


2,544,068     2.171.693 

397.674        378.976 

2.146.393     1.792,716 


6,904.048 

1.659.051 

9,570,281 

834.481 

1,702.726 

268.328 

4,340.891 


7,398,588        633.671 


Staten  Island 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


23,911 

227  A 47 

262,272 

23.635 

38,239 

4,120 

142.494 


21.937 

215. 590 

249,701 

67.347 

35,692 

4,178 

132,764 


223,669 

255,750 

38,603 
'24.030 

—6.049 

23.754 

62,6.34 
14.500 

17.705 
16.500 

48,134 

1.205 

Staten  Island  Rapid  Transit 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


480,242 

274,327 

781,731 

82,973 

87,415 

8,116 

329,531 

544,292 

237.439 
224.484 
461,923 
49,200 
412,723 


485,589 
271,816 
797,211 
105.751 
70.297 
7.700 
300,824 
521,772 

275.439 
148.620 

424,060 

44,000 
380.060 


Boston  &  Maine  System. 

Boston  &  Maine 

Freight  revenue 26,811,512  25,891,481 

Passenger  revenue 15,693,674  15,524,431 

Total,  including  other  revenue. .45, 990, 363  44,815,084 

Expenses — Maintenance  of  way 5,823,544  6,066,120 

Maintenance  of  equipment 6,411,596  6,248.435 

Traffic  expenses 475.937  500,350 

Transportation  expenses 21.317.653  21,229,175 


Total.  Including  general. 35.087.295  3.5. 148,703     2.973,721 


Net  from  railroad 10,903,068  9,666,381 

Outside  operations,  net.. 143.422  68.235 

Total  net  revenue 11,046,491  9,734,617 

Taxes 2,086,863  2,089,905 

Final  net, 8,959,627  7,644.711 

Miles  of  road  operated 

Maine  Central 

Freight  revenue 6,666,535  6,07 1 .689 

Passenger  revenue 3,333,503  3.242.616 

Total,  Including  other  revenue. .10,643,051  9,948,267 

Expenses — Maintenance  of  way. ..  1,880.247  1,610,872 

Maintenance  of  equipment 1,431,052  1,1 

Traffic  expenses 104.472           89,761 

Transportation  expenses 3.967.277  3.720,894 

Total,  including  general- . 

Net  from  railroad-. 2.952,205 

Outside  operations,  net 626 

Total  net  revenue 2.952,831 

Taxes 530,223 


7.690.846      7.204.686         710,402 


743.581 

19.820 


Final  net 2.422,608 

M  lies  of  road  operated 


Portland  Terminal 

Freigh  t  revenue 

Passenger  revenue 

Total,  including  other  revenue.  _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


2.763,402 
2,281,541 


34.915 

1.33S 

101,359 

824 

5.182 

667 

11.33.5 


21,616 


79,753 
57.042 


2.30,727 

2,611 

253.338 

42.897 

210,441 

1,204 


2,632 

138 

7,72.5 

82 

813 

141 

1.106 

2.316 

5.409 

7,180 


1011. 
$ 


640,532 
1  15.243 
876.060 

100,0/1 

153,898 

21  .617 
341.317 


240.389 

33.327 

207,062 

1,014 


1.900 

25,205 

28.516 

3,970 

3.1,00 

343 

12.281 

21.410 

~77TOO 

6.337 

13,438 

1,000 

12.438, 


40,517 

30.884 

73,640 

7,491 

6,699 

676 

29,410 

47,084 

26"5".5'5 
21.2.55 
17.  -.1  1 
5.000 
42,811 
10 


2,290.131 

1,589,331 

4,207,883 

484,066 

584,045 

.38,922 

1.775.501 


1,234.161 

20.921 

1,255,083 

172,350 

1.082,732 

2.244 


533.001 
357  462 

203.400 

15.786 
347,071 


St  Johnsbury&  Lake  Champlain 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


136.795 
40.428 

12,590 

3,250 

9.340 

31 

14,04 

3,25 

10,79 

3 

96,366 

228,261 
101,235 

243.597 
109.777 

17.423 
8,425 

17, 88' 
11.44' 

361.337 

84.534 

1,568 

2,520 

176.410 

385,236 
94.543 

2,637 

2,374 

168,217 

29.420 

7.203 

54 

214 

14,276 

33,08ll 

1 

14.44] 

274.345 

276,753 

22,336 

24.42* 

108.483 


7,083 


86,991 
10,341 


76,650 


108,483 

9.908 

98,574 


7,08.3 
500 


6,583 
97 


Sept.,  iyi2.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded 

-July  1  to  June 


47.939 


47,939 

2.022 

15,910 


1911-12 
Sandy  River  &  Rangeley   Lakes         $ 

relght  revenue -       105,497 

issenger  revenue 

Total,  Including  other  revenue.. 

xpenscs — Maintenance  of  way 

Maintenance  of  equipment 

Traf flo  expenses 

Transportation  expenses 

Total,  Including  general 

et  from  railroad 

utslde  operations,  net 

Total  net  revenue 

axes 

Final  net 

lies  of  road  operated 

Sullivan  County 

■eight  revenue 338,835 

issenger  revenue 146,072 

Total,  Including  other  revenue..  510,050 

tpenses— Maintenance  of  way 99,987 

Maintenance  of  equipment 72,197 

Traffic  expenses 2,010 

Transportation  expenses. 238, 1 78 

Total,  including  general 419,523 

1st  from  railroad 

Jtslde  operations,  net 

Total  net  revenue 90,527 

ixes 22^802 

Final  net 67,724 

lies  of  road  operated 

;  Vermont   Valby 


1910-11. 
t 

92,459 

48,003 

153,3  .'i 

27,720 

16,180 
2,882 

53. 025 


-July- 


16  ,,  ■  17 
37,441 
18,082 

2,5  80 
56,822 
M         ,s         106,172 


1912. 
S 

7,286 
5,076 


1911. 
$ 
5,063 

4,847 


13.72o 

11,212 

3.720 

2.997 

2.510 

1.315 

1S.3 

236 

5,166 

4.669 

11.818 


47,158 

2,243 

44.914 


327.749 
i  19,006 
189,955 
63,608 

07.512 

1 .303 

213,793 

351,030 


90,527         138,924 


1,908 

1,9ns 
1 25 

U783 
101 


31.980 

16,246 

507518 

3,77] 

6,01  i 

1 58 

20.688 


1.399 

190 

1,209 

1 03 


25,857 

10,030 

44,044 
4.196 

5.235 
1.1] 

17.763 


138,924 

31,209 
107,715 


30,743 

2/,4o2 

19,805 

16,581 

19,805 

2.(1(11) 

16,581 

2,000 

freight  revenue 339.773 

issenger  revenue 142,538 

Total,  Including  other  revenue. .  507,563 

cpenses — Maintenance  of  way  .  45,177 

Maintenance  of  equipment 57,877 

Traffic  expenses _  1,894 

Transportation  expenses 213.022 

Total,  including  general 


319.550 

132,347 

476,167 

69,794 

53,912 

1,184 

180,714 

324,630        329.045 


147,121 

17,7X9 

129,332 


lit  from  railroad... 182,933 

itslde  operations,  net-. 

Total  net  revenue. 182,933 

xes --- 19.433 

(Final  net 163,500 

|les  of  road  operated 

Canadian  Pacific  Lines  in  United  States 

Canadian  Pac  Ry  (in  Maine) 

eight  revenue. 905,599         749.204 

jssengcr  revenue 360.024         337.450 

|rotal,  Including  other  revenue..  1,357,208 

penses — Maintenance  of  way...  303.275 


17,805 
26 


31,189 

15.798 

49,356 
4.117 

3.703 

I  17 

1.8,299 

26,619 

22,736 

22,736 

1,600 

21.136 
2  4 


13,981 
28 


25,447 

15.590 

42,950 

5.356 

16.195 
2S.7S1 
14.169 


14,169 

1,600 


Maintenance  of  equipment 205,250 

traffic  expenses _  63  926 

rransportation  expenses 734,413 

Total,  including  general i\.302,381 

t  from  railroad — 5,173 

tslde  operations,  net 

fotal  net  revenue — 5,173 

xes 107.300 

'lnal  net .  —112,474 

es  of  road  operated 

Duluth  South  Shore  &  Atlantic 
Ight  revenue 2,061,096 


1,171,496 

313,001 

181.119 

58,561 

516,032 

1,107,316 
1)4,180 


40,984 
1.8,635 
67.813 
38,72] 

11,397 

5.389 

29.82.1 

S!i.i.:s 

:2TT 


12.569 
24 


30.069 
16,465 
53,447 
30.291 
1 1 ,698 
5,384 
20,588 
76.914 


64. ISO 
82.895 


-18,715 


929.692 


Jsenger  revenue 

total,  including  other  revenue. 
penses — Maintenance  of  way 
Maintenance  of  equipment 

.  raffle  expenses 

transportation  expenses III 

Total,  Including  general 

t  from  railroad.. 757  AT% 

tslde  operations,  net Z Z Z  Z I Z  3,'.358 

total  net  revenue 760  672 

les-  217.417 


2,012,584 
96.8,082 

:;.i  18.818 
512,169 
359,552 
118,982 

1,195.815 


3,152,475 

575,766 

360,164 

121.763 
1,225,429 

2.395.160   2.209.340    236.657    1. 97.138 


—21,324 

10.01)0 

—31.324 

233 

205,439 
99.488 

320.143 
68,798 

32.110 

13,016 

110.514 


—23.466 

7. MO.) 

30,  \''<<< 
233 


164,002 
101,041 


280.335 
18.562 

11.357 
97.805 


879,477 
9.428 


83.485 

1.506 


888,905 
215,179 
673,725 


'lnal  net 543  254 

es  of  road  operated (See  this  road  on  pase  30) 

Mineral  Range 

Ight  revenue 

isengcr  revenue ZZZZZZZZZZZZ 

'otal.  Including  other  revenue 
senses — Maintenance  of  way 
lamtenanoe  of  equipment 

raffle  ex  penses r,  7(s;> 

'ranspoi  tatlon  expensesZZZI       370\874 

Total,  Including  general 645.517 

;  from  railroad... 

-side  operations,  net 

'otal  net  revenue 


712.057 
34,401 

770.2  IS 

124,968 

127.3S9 


124.731 


060.530 
25,052 
746,425 
183,746 
131,561 
5,893 

371.013 
707,587 

3S.S37 


84.991 

18.000 

66,991 

621 


61,272 
1.503 


'lnal  net 

is  of  road  operated.. 


124.731 
37.711 


3S.S37 
38  568 
(08 


87.016 
.(See  this  road  on  pair;  31) 

linn  St  Paul  &  Sault  Ste  Marie 

Ight  revenue 19  011  283 

senger  revenue ~.~~   6!702!247 

otal,  Including  other  revenue     26  263  996 
lenses     Maintenance  of  way         2.736515 

alnt.  nance  of  equipment 3,'.!  I  1.305 

raffle  expenses 563  576 

ransportatlou  expenses I   8.632J476 

Total,  Including  general 15,882.727 

from  railroad 


68,31  5 

18,197 

7,89  i 

iss 
29,8!   1 

59..N72 
8.442 

S.  !  12 
3,200 
5,242 
127 


83.191 

2.513 


54.427 
2.165 

10,186 

9,066 

476 

28.725 

51.960 


Chicago  &  North  Western  System 

— July  1  to  June  .'J < > 

1011-12.      1  a  1 0- 11 . 
Chicago  &  North  Western  %  1 

Freight  revenue 46,69 1 .540  49,024.957 


6.752 

6.752 
3.500 
3,252 

127 


side  operations,  netZ 
Total  net  revenue 


lnal  net 

s  of  road  operated" 

ewport  &  Richford 

ght revenue 

tenger  revenue ........ 

Jtal.  Including  other  revenue 
crises— Maintenance  of  way 
alntenance  of  equipment 

affle  expenses __' 

•ansportatlon  expenses.  """ 

Total,  Including  general " 

from  railroad 

ilde  operations,  net ZZZZZ 

)tal  net  revenue.. 

98 

nal  net 

s  of  road  operated.. ".".".". "_"_"_"_" 


■ 10.381,268 

_     79.681 

■ ..10,460,949 

1,541.916 


8,919,03c 

(See  this  road  on  page  311 


140.358 
53,276 

220.4-11 

52.915 

19.296 

1 .057 

171.059 

247.599 

—27.157 


10,914 


-27.157 

7.713 


10.914 
7.379 


-34.889 


4.29S 
700 


-1.281 
650 


3.531 


3.598 
21 


—1.931 

21 


Passenger  revenue 


19,555,567   19.118.883 


Jul, 
1912. 

4.184   • 


1911. 

$ 

I 


Total,  Including  other  revenue.  .  7  {,698,591   74,91s.  1  Sfi 


). 368, 721  10,002.073 
53     9.307,196 

1,340,088  1.232,016 
30,924,938  30,836.560 
52.701.843  53.012.710 


Expenses — Maintenance  of  way 
Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  including  general.. 

Net  from  railroad 20^996,748  21,905.475 

Outoideoperations.net -33,038  53,076 

Total  net  revenue 20,963,709  21,851,798 

Taxes 3.422,838     3.1 16.033 

Final  net 17.540,871   18, 735. 76) 

Miles  of  road  operated (See  this  road  0:1  pav.e  30  > 


■ 

9  44.357 
947.787 


.  9,478.791  10.563,204 

.  4,551,593  1, 17 

.15,135,426  16,092.851 

.    1,684,548  1,965,  193 

.   1,796,694  1,863,983 

.      320,889  285.538 

_  6.233.447  6.155.616 

.10,463.216  10.050.053 


5,424,259 

730.807 


379.392 
36,162 

'67,044  _ 
126,918     94,639 
252.473    237,602 


332.241 
33.422 


252.473 

6,409 

246.064    230,396 


237,602 
7.206 


Chic  St  Paul  Minn  &  Omaha 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 4,669,209 

Outside  operations,  net -    1.732 

Total  net  revenue 4,61 14,476 

Taxes 782,845 

Final  net 3.881,630 

Miles  of  road  operated (Sec  this  road  on  page  30) 

.Macoupin  County 

Freight  revenue 378,263        330.659 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way_. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Pierre  Rapid  City  &  Northw 

Freight  revenue 151,418 

Passenger  revenue 145.662 

Total,  including  other  revenue..  334,916 

Expenses — Maintenance  of  way 56,653 

Maintenance  of  equipment 22,208 

Traffic  expenses 1 ,933 

Transportation  expenses 161.809 

Total,  including  general 249,011 

Net  from  railroad 85.904 

Outside  operations,  net 

Total  net  revenue 85,904 

Taxes 44,497 

Final  net 41,406 

Miles  of  road  operated 

Wyoming  &   Northwestern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


745,560 

140,650 

1,278,708 

32,716 

923,941 


33.049 


122.894 

—506 
1.843. 168 


■ 


27,829 


7.488 

12.783 
20.408 


- 


203.738 

223,594 

463,710 

80.803 

25.538 

1.864 

178.663 

291.707 


19.92:', 
23 


6.07 

13.97 


- 

6.45  4 

1.5C9 

151 

1  1,129 


4.464 


5.032 

12.125 


15.257 


22.681 
12.305 


172,002 

52.037 

119.065 


319.6.50 
81,004 

455,207 
47,232 

29.971 

3,667 

112.677 


95.836 

488, 178 

45.0S7 

22.152 

3.350 

123,837 


4.4.. 4 
1.464 


19.275 

4.995 

2.462 

323 

6.406 


i 


2.171 


199.585  199.486 


14.687 


7 


255.622    288,992 


255.622 

30.524 


- 
35.972 


13.259 


13,259 
3.150 


14.356 

.  -" 


216,097    253,019 


10.109 
147 


11.506 

147 


Chicago  Milwaukee  &  St.  Paul  System. 

Chicago  Milwaukee  &  St  Paul 

Freight  revenue 42.815.573  44 .776 .4 54 

Passenger  revenue 13.936,963   14,077.757 

Total,  Including  other  revenue. .03. 122.746  04/97; 
Expenses — ■Maintenance  of  way...   8.812,314     7.865.400 
Maintenance  of  equipment  9,0-1.271      8,839.384 

Traffic  expenses 1,266,136      1.:' 

Transportation  expenses 26,842,051   27.965.052 

Total.  Including  genera] 47  743  , -)f;  47  053  718 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated ! 

Chic   Mtlw  &   Puget  Sound 
Freight  revenue 

Passenger  revenue  __ZZZZZZZZZZ 

t?7^Sl^^SSS.  other  avenue. .  1 

Expenses — Maintenance  of  wav         lioisi-        064  931 

Maintenance  of  equipment.  1  794  '57 

I  raffle  expenses 

Transportation  expenses"""!"!   5.7226916 

Total.  Including  general 9.512.027 

Net  from  railroad ,;  ,, 

Outside  operations,  net.ZZZZI      'li.'.ll'f 

Total  net  revenue   .  ,;  .-  1  •  .;  >s 

Taxea.... ......   l.i 

Final  net 

Miles  of  road  operated! ZZZZZ"! 

(iallatin  Valley 
Freight  revenue. __ 
Passenger  revenue  -ZZZZZZ. 

Total,  Including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expeuses ' . Z    ' ' 

Total,  including  general. 

Net  from  railroad... 

Outside  operations,  net . .  Z '.'. '.'. ~ '. 

Total  net  revenue 
Taxes Z  Z  Z " 

Final  net 

Miles  of  road  operatedZZZ 


15,379,586  17.922,276 

_     21.46 

15.401.051  1  017.944 

2.868.710  2.562.70  1 

12.532,344  15, 


.12,980.491    !.'.".  H  ""■■ 
.   2.631.900     I 


363, <26 

'..22(62;: 
1  >.sos 


i 
;  -.  (.73  1 


.'  -  l.TiS  • 


1 


S.X7  ; 

6  1.5-    . 


6.03S 


5.175 


• 


1.147 


■ 

•. ;  '.12 

<7 

■ 


5 
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Chicago  Milwaukee  &  St  Paul  System— Com -In, I,  d 

July   I  la  June  30  July 

1811-12.  1910-11,  1911, 

Taconui  I  astern                                   i  $  $  $ 

,.,.  i  30.89C 

117,784  i  Mi  i  i.'ii  1 

other  revenu                       I  I  582.9i.r)  ■  ■  .  >73  18.065 

il  wa)             101.580  103,178  10,  164  8.396 

Maintenance  of  equipment                   87,356  I  9,411 

9.935  717 

198.016  219,931  16.867 

Total,  Including  general 11 1,975  110.720          i 36,264 

Net  from  railroad    - i52.> •  i.s  11, Mil 

Out-.  .                      .  n  t                              s.  1 17  ._. 178 

Total  net  revenue 161.304  i .  •  11,979 

- _     41.903  II  2,100 

Flnalnet                     119,401  143  9.879 

92  91 

Colorado  &  Southern  System. 

Colorado  &  Southern 

Freight  revenue    ..    6,234.774  6,930,975  128,726  141,000 

'Passes               Que 1.557.584  147.812  170,183 

Total.  Inoludlne  other  revenue  ,995.327  620,690  655,249 

Expenses     Maintenance  of  way.    .       979.285  998.038  99.090 

Main tenanoe  of  equipment..         1.602,952  1,761,882  140,737  127,374 

139.644  148,395  10,010  L2.320 

1.627.250  2.840.288  188,653  194,160 

Total,  mcdudlng  general.,  'iio.ioi  460,988  445,462 

Net  from  railroad 2,518,618  2,879,135  159,701  209,7xti 

>et   — 16,369  — 18,868  — 1,455 

Total  net  revenue i7  158,34s 

Ta.v.s 292,245  29,175   24,700 

Final  net 2,175,378  2,608.021  129.173  IS 

Wile;,  of  road  operated 1,073  1,194 

Ft  Worth  &  Denver  City 

Freight  revenue. 3.112,406  3,234,274  215,298  205,106 

Passenger  revenue j      168  1,665.113  130,794  142,829 

Total,  Including  other  revenue    .    1,7807967  5,153,019  365,758  36 

Expenses     Maintenance  of  way...      483,434  472,188  29,530  28,054 

Maintenance  of  equipment 794,198  830,109  58,188  55,191 

Traffic  expenses 81.159  71,532  10,322 

Transportation  expenses 1.639,697  1,627,255  124.114  113,629 

Total,  including  general 3.166.307  3.177.213  235,697  218,018 

Net  from  railroad 1.614.600  1,975.805  130,061  151,015 

Outside  operations,  net —8.153  —14.416  — 1.463  '   277 

Total  net  revenue 1.606.446  1,961,388  128,598  149,738 

Taxes 135,275  123.131  11.700  _     12.500 

Flnalnet 1.471,171  1.838.257  116,898  137,238 

MUes  of  road  operated 454  454 

\\  ichita  Valley 

Freight  revenue 348,437  430,778  18.407  23.205 

Passenger  revenue 201.155  261.183  17.057  19,573 

Total,  Including  other  revenue. .      596,448  747.470  39,278  16,663 

Expenses    -Maintenance  of  way...      114,240  llo.ii.si  0.003  0,111 

Maintenance  of  equipment 80.374  76,818  4,939  5,467 

Traffic  expenses 8,651  7,312  680  50S 

Transportation  expenses "  254,252  286.048  15.501  20.064 

Total,  including  general. 492.707  510.619  29,952  34.299 

Net  from  railroad 103,740  236,851  97326  12,363 

Outside  operations,  net 

Total  net  revenue. 103,740  236,851  9,326  12,363 

Taxes 32.709  28.395  2.200  2.000 

Flnalnet 71,030  208.456  7,126  10,363 

Miles  of  road  operated 256  256 

Total  Company 

Freight  revenue 9,005.017  10,595,987  002.491  669,311 

Passenger  revenue 2.963.111  3,483.875  295,663  332,585 

Total,  Including  other  revenue..  13, 515. 231  14.895.816  1,025.726  1,070,946 

Expenses— Maintenance  of  way...    1,570,959  l,5.xo.9H>  134,623  124,033 

Maintenance  of  equipment 2,483,524  2.068.S09  203. S01  1SS.032 

Traffic  expenses 229,454  227,239  21,912  21.787 

Transportation  expenses 4.521.199  4,753.591  328.208  327,853 

Total,  Including  general 9.278,271  9.704.023  726.637  097.779 

Net  from  railroad 4,236.958  5,191,791  2997)88  373.164 

Outside  operations,  net. — 24,522  — 33,284  — 2,816  — 2,732 

Total  net  revenue 4.212.435  5,158.500  296.272  370.432 

Taxes 494.854  443.771  43.075  _ 

Final  net 3,717,579  4,714.734  253,197  331.232 

MUes  of  road  operated (See  this  road  on  pace  30)  1,783  1,904 

Trinity  &  Brazos  Valley 

Freight  revenue. 2.031,464  1,503,182  07.210  74,392 

Passenger  revenue 440,205  375.839  37.137 

Total,  including  other  revenue.  .2.5.9.1  ,5  1  151,414  117,213 

Expenses— Maintenance  of  way...       505.002  389,071  45,081  20.902 

Maintenance  of  equipment 340,154  321.006  25.274  25.075 

Traffic  expenses 115,372  99.S90  10,101  12,103 

Transportation  expenses 1.249.394  930.013  77.534  61.781 

Total,  including  general 2.350,148  1,870,997  167,798  135,763 

Net  from  railroad 219.307  88,358  —16,384  —18.549 

Outsideoperations.net 

Total  net  revenue 219.307  88,358  —16,384  —18,549 

Taxes 50.838  43.185  loon  3.500 

Flnalnet     168.468  45,173  —20,384  —22.049 

Miles  of  road  operated jgo  462 

Denver  &  Rio  Grande  System. 

Denver  &  Rio  Grande 

Frelgh  t  revenue.  .. 17.359,37 1  17.241.018  1 ,402,040  1 ,371 ,778 

Passenger  revenue 4,  520.246 

Total.  Including  other  revenue.. 2',.2sm. 402  23,391,771  2.057  138  1  977.615 

Expenses— -Maintenance  of  way...  3.201,865  2,627,894  103,572  '275,938 

Maintenance  of  equipment 4.326.859  4.119.188  379,212  341,241 

Traffic  expenses 034.297  587.083  50.985  61,004 

Transportation  expenses 8.185.483  8.028.627  622.007  662.677 

Total,  including  general 16.984.517  15.957.737  1,512.628  1,390,793 

Net  from  railroad 0.205, '-5  7.434,034  544,510  58o7S21 

Outside  operations,  net — 22,625  — 27, 000  6.652  4.621 

Total  net  revenue.. 6.273.259  7.406.434  551,163  591,443 

Taxes 877.000  859.621  70.000  70,000 

w,f'na'uct     5.396.259  6.540.812  181.103  521.443 

Miles  of  road  operated.. ...(Sec  this  rood  on  page  30)  2,555  2,555 

Boca  &   Loyal  ton 

Freight  revenue 80.775  104.070  0,927  9,884 

Passenger  revenue 9.486 13.723  1.090  1,383 

Total.  Including  other  revenue..      101,058  124,500  1 1,498  11,689 

Expends— Maintenance  of  way...         20,092  29. ISO  1,315 

Maintenance  of  equipment 17,979  21.980  1,370  1,513 

Traffic  expenses .               117  1 00 

Transportation  expenses 34,077  38.577  3.2si>  ~  3^108 

Total,  Including  general 77,427  95.338  ~       6.401  ~        7.612 

Net  from  railroad 237630  29,162  57096  ~       47076 

Outside  operations,  net 

Total  net  revenue 23.630  29.162  —       57096  47076 

Ttae« - 5.682  _  600 

vriFin^r^etH J 17.948  19.422  4.711  3,476 

Ml' «  of  road  operated 45  48 


Rio  Qrande  Southern 

Frelgh  t  revenue 

;er  revenue 

Total.  Including  other  revenue. 

Expenses     Maintenance  of  way.. 

Maintenance  or  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 


— July  1  to  June  30 — 
1911-12.        1010-11. 
J 


-July- 


,',70 

107 

809,817 

41,187 

96 

073 

1  10.777 
559,733 

10.184 

510 

271 

55,279 

283 

0,2 

118,708 

23,000 

40,847 

43,222 

4.550 

2,123 

2.107 

198 

201 

01, 

170, 690 

17.857 

510.021 


31.0.551 


33,901 


Net  from  railroad —36,650 

Outside  operations,  net 

Total  net  revenue ~  :: 

35. 1. SO 

Final  net —727331        1657276  " 

Miles  ol  road  operated (Sec  this  road  on  pajfc  321 

Western  Pacific 

Frelgh  1  revenue 3.035.7 1 9 

Passenger  revenue 1,139,608 

Total,  including  other  revenue..  5,25 

Expenses— Maintenance  of  way 052.73  1 

Maintenance  of  equipment 489,343 

Traffic- expenses 3  10,  152 

Transportation  expenses 2,1. 

Total,  Including  gencrpl 1 ,229,86  1 

Net  from  railroad 1,028,667 

Outside  operations,  net 36.161 

Total  net  revenue 

Taxes 185.233 

Final  net 807,272 

Miles  of  road  operated 


47.927 


7.352 

2.800 

4,552 

179 


385,023 

32,010 

180.499 

382.748 

117,510 

—550 

1  16,966 

10.833 


12  7 


,133 

934 


System. 

701.801  35 

03.',,  102  0 

438,095  48 

266,004  5 

001.122  8, 

140,810  1 

038,124  10, 


415,833   17. 

205.300 


210,472  16, 
662,559  _1, 
517,013    15 


Erie 
Erie 

Freight  revenue 35 

Passenger  revenue 8, 

Total,  Including  other  revenue -.48 

Expenses — Maintenance  of  way 5 

Maintenance  of  equipment 8, 

Traffic  expenses 1, 

Transportation  expenses 16, 

Total,  including  general 33. 

Net  from  railroad 15 

Outside  operations,  net — 

Total  net  revenue.. 15 

Taxes 1 

Final  net _13~ 

Mihs  of  road  operated 

Chicago  &  Erie 

Freight  revenue 4 .080 .002 

Passenger  revenue 687.!  152 

Total,  including  other  revenue. .  0.- 

Expenses  —Maintenance  of  way 003.021 

Maintenance  of  equipment 1,011,327 

Traffic  expenses 252 , 7 33 

Transportation  expenses 2,i 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue . 
Taxe 

Final  net 
Miles  of  road  operated. 


91  1.587 


520.287 
100.002 
141 . 175 

10(1.510 
001.017 


3,314,741 

929.046 

4,594,505 

545,908 

94,333 

1,391,273 


022,202   31.514,035      2.002.512 


012,252 
175,171 


837, (ISO 
244,666 


4.679.425 


4,021.961 

777.350 

5.293,762 

55  1.:. 37 

1,023,741 

2:10.003 
2.402.732 

4,3;  ;  |gfi 


1,691,992 

—8.621 

138.546 

1,5  11,823 
1.9S8 


350.748 
68.057 

88.490 

02,305 

23.202 

203,009 


812.102 


11s.  loo 

10,31 1 

26 

46,338 

12,895 

33.51 
10,93 

Total  Company 

Freight  revenue 39,791 ,520 

Passenger  revenue 0.023,111 

Total.  Including  other  revenue.. 53, 708,468 

Expenses  -Maintenance  of  way 5,020.025 

M;  intcnance  of  equipment 9,012,449 

Traffic  expenses 1,393.543 

Transportation  expenses 19,501 .508 

Total,  including  general 3  7. 70 1.087 

Net  from  railroad 10. 


30.930.548 

0.817,055 

53,820.049 

5,720,809 
0, 10t, 010 
1,400,209 

18.407.379 

35.840.800 

780    17.070.158 
Outside  operations,  net — 205.338    — 175,171 

441    17.704.08^1 

,00,379 

.  104,606 


Total  net  revenue 15,801 

Taxes 1,817 


Final  net 13,984, 

Miles  of  road  operated 


New  .Jersey  &  New  York 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


109,307 

755,099 
82,215 
U.345 

12,020 
320/140 
525.423        475.067 


175,295 
504.033 
805.005 

90.405 

43.330 

12,032 

300,701 


33,443 
269 


3,671,489 

997,103 

5,059,277 

034.398 

878.285 

117,535 

1,594,342 

3.320.072 

1,738,303 
—8,595 

1.729,708 
151,441 

1,578.266 
2,257 


16.467 

13.208 

4,918 

738 

30.904 


279,582         280,031 


279.582 

20.717 
25v,  si,  5 


N  Y  Susq  &  Western 

Freight  revenue 1 ,923 

Passenger  revenue. 588 

Total,  Including  other  revenue..  2,862 

Expenses — Maintenance  of  way 276 

Maintenance  of  equipment 276 

Traffic  ex  penscs 23 

Transportation  expenses... 1,146 


2,051,556 

597,809 

2,972,964 

300.102 

274,050 

23,486 

1,081.648 

1.738,117 


50.834 

27,428 
1,725  _ 

29,44 
1.25 

Net  from  railroad 1.080, 

Outside  operations,  net — 24. 

Total  net  revenue 1,055. 

Taxes 100, 

Final  net 


858, 


,181 
.030 
,245 
[25 
,519  " 
Miles  of  road  operated (Sac  this  road 


Wilkcs-Barre  &  F;astern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  ot  way 

Maintenaace  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net " 

MUes  of  road  operated 


1, 234. 840 
17.275 

1,252.122 

147.175 

1,104.946  " 

on  page  31) 


25,703 
47 


153,041 

31, 3  83 

26,299 

1,779 

97,146 

I] 

"077078 

—0,398 

60,680 

17,048 

4  3,031' 

156 


635,161 

5,135 

641,849 

113,979 

80,601 

7.261 

226,837  _ 

441.644        427.054 


689,033 

5,132 

695,749 

92.908 

80.759 

9,875 

232,705 


200,204         208,005 


40.070 

692 

47.429 

12.115 

0,588 

399 

16,605 

36.560 

10,800 


200.204 
12.850 


268.695 
1.579 


10,809 
547 


10.321 
92 


15,0 


Sept.,  1912.1 
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Grand  Trunk  Lines  in  United  States. 

-July-1  to  June  30- 


1911-12. 
Atlantic  &  St  Lawrence  $ 

relent  revenue 1 ,070,030 

jssenger  revenue 318,528 

Total,  Including  other  revenue..   f, 540, 800 

spenses — Maintenance  of  way 346,319 

Maintenance  of  equipment 248,306 

Traffic  expenses 52,321 

Transportation  expenses 787 ,485 

Total,  including  general 1,478.290 

et  from  railroad 

utside  operations,  net 
Total    net  revenue.. 

ixes 

Final  net 

lies  of  road  operated. 


1911-11. 
* 
939,048 

298,929 

I  ,372. I...) 

360,070 

251,151 

49,015 

002, 952 

1,394,133 

62,513      —21.478 


-July- 


1912. 
% 

02,574 
33.734 

106,498 

34,055 

18,315 

4,169 

41,315 

101.157 


1911. 
I 

59,754 
32,738 
103,812 
32,989 

21.977 

4,455 

45,227 


107,523 


5,340  3,711 


62,513 
87,765 


-21,478 
79,904 


5,340 
7,313 


3,711 
6,658 


—25,252     —101,382 


1,973 
166 


10,370 
166 


Central    Vermont  1912. 

•elgh  t  revenue. 221 ,452 

issenger  revenue 96,192 

Total,  including  other  revenue. .  352,397 

Kpenses — Maintenance  of  way 33.011 

Maintenance  of  equipment 47,210 

Traffic  expenses 8,702 

Transportation  expenses 124,784 

Total,  Including  general 222,616 


1911. 

243,447 

'i,  9Q8 

379,606 
39,822 
56,339 

8.017 
1  19,91(5 
232,047 


—  July  1  to  June  30 


120.780 
1,555 

131 ,336 

12.200 

119,136 

411 


1  17,558 

755 


148. :m 

13,596 

134.717 

411 


416,476 
187,504 

30.274 

120.100 

21,782 

407.705 


32,258 


32,258 
31.770 


83.429 


172,998 
62.926 

258,203 

48.876 
39,902 
12,592 

170.833 
2<7.8I0 
—29,582 


1*7 


143. G91 

!",.  192 

207,224 

50,210 

40,002 

9.401 

125,174 

232.292 


st  from  railroad 

Jtslde  operations,  net 
Total  net  revenue. 

ixes 

Final  net 

lies  of  road  operated. 

ru.      r\    4    c   r-  n      -r-  ...        July    l    t0  JvnC  'i0 

Chic  Det  &  Can  Gr  Trunk  Jet  1911-12.         1910-11. 

eight  revenue 526,655 

issenger  revenue 2 1 3, 1 50 

Total,  including  other  revenue.  920,590 

tpenses — Maintenance  of  way.    .  152  251 

Maintenance  of  equipment 151,01  I 

Traffic  expenses 2''  176 

Transportation  expenses II  -1 

Total,  inducing  general. 80 

it  from  railroad 115  720 

itsldc  operations,  net 

Total  net  revenue 115  726 

*es 32.297 

Final  net 

lee  of  road  operated.. II""!!! 

Cin  Saginaw  &  Mackinaw 
elgh  t  revenue 

ssenger  revenue "" 

Total,  Including  other  revenue 

[senses — Maintenance  of  way 

Maintenance  of  equipment-. 

Traffic  expenses 

Transportation  expenses" II "I 
Total,  Including  general. 

it  from  railroad 

itsldc  operations,  net. .II. 

Total  net  revenue.   . 

xes 

Final  net 

les  of  road  operated 

Det  Grand  Haven  &  Milw 

eight  revenue 

ssenger  revenue 

Total,  Including  other  revenue.. 
:penses — Maintenance  of  way 
Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses. .IIIII 

Total,  Including  general 

it  from  railroad __. 

Ltside  operations,  net 
Total  net  revenue 

■xes 

Pinal  net 

les  of  road  operated 

Grand  Trunk  Western 

eight  revenue 4,124 

ssenger  revenue Ill  2,126, 

Total,  including  other  revenue..  0,000 

Spenses — Maintenance  of  way  ..  655 

Maintenance  of  equipment 956, 

Traffic  expenses .  227 

Transportation  expenses..I.III  2,813! 

Total,  Including  general 4,829 

:t  from  railroad |   s30 

Ltside  operations,  net 18, 

Total  net  revenue 1,818 

xes 399 

Final  net ""1,419, 

les  of  road  operated IIIII 

Mlcl  I    an  Air  Line 

eight  revenue 119 

nenger  revenue IIIII        43] 

Including  other  revenue  I  si 

menses     Maintenance  of  way  42 

Maintenance  of  equipment  "         4(V 

Traffic  expenses 12' 

Transportation  expenses. .IIIII  ill] 

Total,  Including  general 2191 

>t  from  railroad 

ltside  operations,  net 


1911-12. 
2,001 ,869 
1,061,805 
4,085,312 
404,947 

030,000 

01,70:', 

1,937.883 

3,179.208 

000,014 

5,372 

911.417 

145.500 


1910-11. 

2,654,91  I 

1,045.301 

1,006.433 

453,501 
000,518 

86,253 

1,777,0X5 

3. 027.  (.72 

978. 701 
0.011 


985,372 
138.213 

765,917        847,159 


-July- 


1912. 
33,507 
20,700 
07,105 
50.701 
12,477 
1.070 
33,632 
098.010         100,484 


33,379 


-33,370 
2.091 


-30,071 
60 


12.750 
5,950 

20,610 

6,508 

3,350 

936 

14,101 


15.7  15 


1911. 
30,543 

21.050 

64,585 
23,228 

15.107 

2.005 

29.857 

71,614 

—7,029 

—7,029 

2.647 

—9.676 

60 


11,258 

6,293 

10,099 

3,901 

3,747 

1,225 
11,353 
20.096 


-25.008  —5,135  —1,897 


350,003 
014.055 


—25. 00S 
12.541 


1,217,917 

517.300 

2,040.080 

264,942 

282,809 

78,863 

1,043.940 


-5,135 

1.054 
,189 

52 


102,000 
00,000 

185,625 

00.331 

24,592 

7.175 

95,693 


-1,897 
1,045 


-2.042 
52 


93,391 

03,, SSI 


170,320 

23,420 

20,070 

7,10:; 

70.1 '17 

140.5  17 


332 
005 
804 
621 

842 
800 
SO  7 
000 


4,013,062 

1. 010,784 

0,339.1  12 
(if,  1,000 
051.231 
221,318 

2.730.021 


315,000 

220.000 

572.020 
00.008 
77.825 
20.257 

240.041 


290.512 
222,492 

500,25  1 
00.202 

83.141 

20.300 

215,087 


1,739,850    450.049    397.213 


—38 


Total  net  revenue  3$ 

ies IIIIIII         "lit 

Final  net 4c 

les  of  road  opera  ted I 

Pontine  Oxford  &  Northern 

elgh  t  revenue 

ssenger  revenue IIII 

Total,  Including  other  revenue 
menses — Maintenance  of  way 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.  .IIIII 

Total,  Including  general 252 

it  from  railroad 

ltside  operations,  net. I.. I  IIIII 

Total  net  revenue 

xes 4 

Final  net 

les  of  road  .operated I 


844 

055 

7SS 

122 
366 


202 
130 
398 

410 

176 

402 
042 
170 
071 


1,584,902 

379.621 

1,205,281 


92.213 

30.781 

151,928 
12.123 
35.334 
1 1,825 


122.570 

—1.028 

121.541 

29.877 

91.004 

347 


0,585 
3,250 
14.510 
1.107 
3.0  15 
1.070 

10.544 

20.577 


163.041 
—276 

31.635 

131.129    I 

3  17 


7.0.>.) 
3.078 


St  Clair  Tunnel 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


— July  1  to  June  30 — 
1911-12.        1910-11. 


1912. 
I 


-July- 


200,930 
10.570 
11,339 


203,014 
34,511 
12,861 


1,351 

1.003 


59,407 


54,882 


.104 


8-1.559  105.458 


7,548 


212,370 


212.370 

30,037 


17,787 

2.503 


18         158,128 


Toledo  Saginaw  &  Muskegon 

Freight  revenue 119,530 

Passenger  revenue 33. Ill 

Total,  Including  other  revenue..  170,120 

Expenses — Maintenance  of  way 58,402 

Maintenance  of  equipment 24,983 

Traffic  expenses 8,3 Is 

Transportation  expenses 102.201 

Total,  Including  general 200.786 

Net  from  railroad — 30,666 

Outside  operations,  net 


106,510 

31.810 

i 

88.114 

172.105 
-10.137 


15.2S1 
2 


8.200 
3.600 
13.205 

0,005 
3.102 
7*0 
9.820 
20.409 


1911. 
* 


24.064 
711 

1.044 

"4.785 

',.512 

17.522 

17.522 

2    152 

15.070 

2 


6,714 
1,223 

12.02s 

11.702 

781 

0.303 

21.428 


-7,204        —9,399 


—  19,137 

11.348 

-30.486 


Total  net  revenue — 30,000 

Taxes 11.407 

Final  net —42.131 

Miles  of  road  operated 

Missouri  Kansas  &  Texas  System 

Missouri  Kansas  &  Texas 

Freight  revenue 18,110.994  18.184.662 

Passenger  revenue 8,220,407  8,923,258 

Total,  including  other  revenue.. 28, 202, 807  29." 

Expenses — Maintenance  of  way...   4,133.049  3,900,641 

Maintenance  of  equipment 3,754,607  3.550.302 

Traffic  expenses  ..    728,929  742,626 


—7.204 

055 


-8,160 

116 


Transportation  expenses 11,650,443   1 1 ,409.300 

Total,  including  general .21,221.414  20.000,514 

Net  from  railroad 

Outside  operations,  net 
Total  net  revenue.. 


6,981,392 

—35.324 


8.458,770 
—5,605 


6,940,000 

Taxes 1,060,180 

Final  net 


8,452,173 
1.005,648 


1,431,454 

715.089 

2,283,431 

420. 04S 
353,0  10 

63,793 
839,062 
1.757.851 

1.351 

520.030 
101.200 


—0.309 
945 

-10,345 
116 


1,273.164 
725.152 

471.001 

335,415 

57.808 

_  893.766 
1.841,259 

313,402 
-5.461 

"307,041 
83.908 


.   5,885,885     7.446.524 

Miles  of  road  operated (See  this  road  on  page  31) 

June 

Wichita  Falls  &  Northwestern  1912.  1911. 

Freight  revenue 36,288  35.890 

Passenger  revenue 17,159  19,298 

Total,  including  other  revenue..         57,735  59,817 

Expenses — Maintenance  of  way 14,163  10.175 

Maintenance  of  equipment 10,555  9.799 

Traffic  expenses 2,124  2,531 

Transportation  expenses 27,423  28.713 

Total,  including  general 57,235  55.305 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 500 

Taxes 4,784 

Final  net — 4.283 

Miles  of  road  operated 277 

Wichita  Falls  &  Southern 
Freight  revenue 

l'assenger  revenue 

Total,  Including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 1,726  1,386 

Miles  of  road  operated 56  56 

Missouri  Pacific  System. 

Jul:/  1  to  Ju»(  30 

1911-12.         1910-11. 

17.51  1.171  17.246.925 
4.054.007      4.700.352 

24,401.134  24,208,771 

4.028,591      4,574,765 

4,227,377     4.272,037 

11.55s         727,085 


6,189 
1,628 
s.200 
2,302 
003 
283 
2.428 


224,033 

3,398 

3.395 

July   1  to  June  30 

1911-12. 

1910-11. 

504.160 

619.945 

238.599 

233.471 

892,422 

82.204 

130.484 

85.749 

22.008 

17,384 

328.417 

296,069 

509.673 

382.749 


4,511 

6.202 

— 1,090 

210 


5.864 
1.216 

7,720 

1,053 

903 

288 

3.415 


198.560 
40.405 


382.749 
32.169 


158.154         350,579 


5.  "07 

5.  "70 

2,209 

1.756 

4  S3 

1.756 
370 

67.405 

15.313 
7.335 

2.401 


34.174 


34,174 
6.424 


27.750 


84.981 

22.108 

114.051 

18,301 

4,830 

1.996 

31.000 

58.790 

^55.260 
4.441 

50.S19 


Missouri   Pacific 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 


— T  u  /•/- 


Transportation  expenses 11,310.030   12.213.s47 


1"',. 
1.712,673 

401.000 

2,343.608 

372.141 

57.10S 
903.103 


1911. 

2.171.928 

493.108 
60.540 

941.204 


Total,  Including  general 21. 003. 005  22.74s.smi      1. 782.530     2.020,159 


Net  from  railroad 3.307,529 

Outside  operations,  net — 49,986 


Total  net  revenue 

Taxes 


3.257.5  1:: 

1.110.058 


1.459.891 

1.424.363 
978.008 


..    2,140.584         44I..354 


Pinal  net 

Miles  of  road  operated 

St  Louis  Iron  Mtn  &  Southern 

Freight  revenue. 22 .000 . 1 8 

Passenger  revenue 6.008.375     0. 217.40s 


501.O77 

558.051 

93.390 

464.661 


2.111.077 
524.561 


151.769 

I 

64.134 

3.010 


13.183 
4.762 
4,573 

1.071 
7.805 


18.003 


13.851  —0.007 


071 
K)5 

47 


13.851 

10.308 

54,169 


—6,067 

807 

6,934 

105 


—5.720 


.570 

105 


Total.  Including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Trafflo  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad  _ 

Outnlde  operations,  net. 

Total  net  revenue . 

Taxes 

Final  net 

Miles  of  road  operated. 


.30.102.115 
.  4.636.177 
.   4,094.409 

04i'>.  155 
.    0,051.377 


Total  Company 

Freight  revenue 

Passenger  revenue I 

Total,  including  other  revenue 

Expenses — Maintenance  of  way 8i664.76S 

Maintenance  of  equipment..  8.321,786 

Traffic  expenses 1,358.013 

Transportation  expenses 21.268.31 

Total,  including  general 41.280,591 

Net  from  railroad 137222. 0.">7     0  14 

Outside  operations,  net — 120. S54 

Total  net  revenue 13,101.805     9.360.573 

Taxes 2.243.379     1. 

„,Fln*lnet 10.858.424     7.376.784 

Miles  of  road  operated (See  this  road  on  page  31) 


1.257.410 


RAILWAY  EARNINGS 
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Missouri  Pacific  System — {Concluded) 

Juiu    1  t<>  June  30 


Arkansas  Central 

Freight  revenue       

Passenger  revenue - 

Total,  tnotudlns  other  revenue. 
Bxpenset     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenaea  

Transportation  expenses 

Total.  Including  general . 

Net  from  railroad 

OuuMc  operations,  net 

Total  net  revenue 

Tazea 

Final  net 

Miles  of  road  operated 


1811-12. 
I 

a 

l  13.523 

18.519 

21.986 

I  213 

32.  .".OO 
82.182 
31.3-11 


31.341 
10,899 


luin-i 1 . 

S 

:t.v.s:i 

103,880 

10.399 

12.706 

916 

3 '..772 
72.942 

.ill.  "4  1 


Julu 


1912 

1.380 

8,362 

1.0(12 

L.186 

69 

2.427 


30.94  l 


2.408 
750 


New  York  Central  System. 


-  New  York  Central  &  Hudson  River 

Freight  revenue "1 

Passenger  revenue 32,080,520 


58.852.261 
31.053.096 


Total,  Including  other  revenu.  ',  11,601 

Expenses-  Maintenance  of  Way 13,863,788    13,695,  100 

Maintenance  of  equipment 17.746,393    18.092,959 

Traffic  expenaea --  2.27  1. .".on     2,334,215 

Transportation  expenses 39,474.657  38.323.078 

Total.  Including  general 76.080.400  75.14.5.845 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes.  _ 

Pinal  net 


28,516,918  25,  J95.75  i 

27(i.72'i         123,066 


.28,787,647   25,718,822 
.    5. 901). 322     4.792.228 
.22.878.324   20.920,593  ' 
Miles  of  road  operated (Sec  this  road  on  page  31) 

Chicago  Indiana  &  Southern 

Freight  revenue 3,529.632 

Passenger  revenue 290.183 

Total,  Including  other  revenue.  _  3,975,556 

Brpenses — Maintenance  of  way 559,508 

Maintenance  of  equipment 964,678 

Trafflo  expenses 90,510 

Transportation  expenses 1,458.533 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 


1 ,658 

1-. 


5.077,089 
3.153.951 
9.  173, 300 
L.294,549 
1,617,760 
2i:>. 004 
3,138.151 

0,505.521 

2,007,784 
—33,167 
2.034.017 
524.009 
2,110,607 
3.594 


1911. 
I 
3.886 

1.127 

l  ,083 

7(i 
2.638 

...son 

sv, 

i  885 

500 

1,385 

46 


3.309,923 
279.435 

3.686,755 
517,935 
921,627 
101,518 

1,411,092 


260,926 
2S.013 

305.947 

49.990 

82,437 

9,394 

101.656 


678,642 

,173.135 

8,725,589 

1.204.457 

L,  154,398 

224,688 

3.002,554 
5,901  ,428 

2,824.161 
1.569 

2, 825,730 

II  1.371 

2. II 1.358 

3.591 

240,593 
27,213 

274,860 
50,112 

80.043 

7,185 

110,078 


3,174.857      3.(157.999  251.592  202,241 


800,699 

804.308 

153.098 

051.27(1 


628,756 
1.271 
027; 185 
164.093 
463.392 
Miles  of  road  operated (See  this  road  on  page  3D 

Chic  Kal  &  Saginaw 

Freight  revenue... 47,217  56,587 

Passenger  revenue 45.702     47,702 

Total,  Including  other  revenue. .  204,721  201.967 

Expenses — Maintenance  of  way...  29,808  29,188 

■  Maintenance  of  equipment 27,109  12,581 

Traffic  expenses 5.707  5.985 

Transportation  expenses 66,528  53.381 

Total,  Including  general. 

Not^from  railroad 65,405 

Outside  operations,  net 

Total  net  revenue. 65,405 

Taxes 13.247 

•  Final  net 52,158 

Miles  of  road  operated. 


54,354 
621 


12,618 
370 


54,975 
13.000 


12,989 
13.900 


41,975 
358 


3.598 
5.559 
15,717 
2,773 
1,245 
445 
4.286 


—910 
341 

2.780 
0,231 
17.884 
3.078 
2,477 
551 
4,258 


139.315         109,929 

92,038 


9.644 


10.952 


92,038 
13,402 
78,635 


1.048,571 
213.409 

1.324,747 

247,704 

285.723 

32.505 

507,867 


956,247 
220,955 

1    „lt      33 

235,305 

258.717 

38.649 

479.644 


1.1  7 1.595      1.048.000 


Cincinnati  Northern 

Freight  revenue 

Passenger  revenue. 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

fc Maintenance  of  equipment 

F  Traffic  expenses 

.•  Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Ovtslde  operations,  net 

Total  net  revenue . 

Taxes 

Final  net 

Miles  cf  road  operated... I(See  this  road  on"  page  31) 

Cleve  Cin  Chic  &  St  Louis 

Freight  re  venue 20,370,025   19,972,595 

Passenger  revenue 7,093.709     7.933.810 

Total,  Including  other  revenue.. 30, 700. 844  30.OO7.02l 
Expenses — Maintenance  of  way...   3,555,981     3.871  095 

I  ■  Maintenance  of  equipment 5. 172.070     5,515.170 

[•  Traffic  expenses 908  299        970  817 

i    Transportation  expenses 12.439i.595   12,983,568 

Total,  Including  general. 


6.072 

6,072 
1,091 

4.981 
44 


77.175 
24.217 


6,932 

0/132 
1.116 

5.815 
44 

69,864 
24,878 


107,452 
22,121 
22,205 
2,747 
43,627 


101,533 
24,853 

21.807 

2,888 

38,058 


153.151 


153,151 

00.8111 


196,387 


196,387 

57.305 


86.260  139,082 


93.777 


13,075 

5.300 

8.375 

244 


1,664,924 
715.010 

2,0(12,070 

363.146 

439.480 

68.283 

1,000.481 


90,412 


11,121 

4.700 

6,421 

245 


1.608,301 
775,236 


2,594,186 

285,581 

384.204 

96,610 

939,428 


22,738.504-  24,041.678     1.927.938     1.763,755 


Net  from  railroad 7,902,339  6  025  943 

Outside  operations,  net -  33.908  82,010 

Total  net  revenue "77928.371  6, .543.326  " 

Taxes 1.152.512  973.548 

w.flna!.net.r 6,775.858     5.569.778  " 

Miles  of  road  operated (See  this  road  on  pare  31) 

Detroit  &  Charlevoix  RR.Co. 

Freight  revenue 88.237 

Passenger  revenue 9,227 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 
fJTraffic  expenses 

Transportation  expenses 
Total,  Including  general 

Net  from  railroad 22,081 

Outside  operations,  net 

Total  net  revenue i~2~681 

Taxes 7,131 

Final  net 15.549 

Miles  of  road  operated 

Dunkirk  Alleg  Val  &  Pitts 

Freight  revenue 208,044 

Passenger  revenue 80,297 

Total,  Including  other  revenue  330,398 

Ex  penses — M  aln  tenance  of  way ...  87,117 

Maintenance  of  equipment 19.159 

Traffic  expenses 7,959 

Transportation  expenses 145.440 


674.131 

—339 

673,792 

95.000 

578.792 

2.011 


75,321 
8.411 

5.493 

802 

86,992 

20.411 

9,401 

32  4 

38.974 

0.020 

2,518 

505 

1.974 

72.7"2 

5,138 

14,200 

1.481 

1  1.200 
7.879 

1,481 
606 

830.430 
—2.542 

827.888 

90.000 

737.888 

2.009 


6,931 
1,041 


8.206 

2,483 

610 

5 

8.976 


12.254 


.047 


Total,  Including  general 267.249 

Net  from  railroad 63,149 

Outside  operations,  net 

Total  net  revenue 63  149 

Taxes 18.185 

Final  net 44  954 

Miles  of  road  operated lllll'.l 


198.169 
80. 955 

324.075 
93.775 

37.553 

11,058 

138,442 

287. n72 


875 
43 


17.444 

8.007 


1,047 

582 

1,630 

43 


13.934 
3.850 


29,805 

8.409 

2.184 

661 

12.359 


23.963 


5,902 


26,701 

7,025 

895 

460 

10,593 

19,442 

7.259 


36.202 
20.021 


5,902 
1.175 


7.259 
1.828 


16.180 


4.727 
90 


Indiana  Harhor  Ik-It 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.. 


— July  1  to 

1911-12. 

t 


June  30  — 

1910-11. 

$ 


2.020.983 
317,142 

2115.123 
33,152 

-  1.186.857 
Total,  Including  general 1.918.261 

Net  from  railroad 708.722 

Outside  operations,  net __  31.301 

Total  net  revenue 740.084 

Taxes 54.817 

Final  net 085,200 

Miles  of  road  operated 


Lake  Eric  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  rcvenue. 
Kxpenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


2.127.977 
311.8119 
304.806 

1.251.951 

2.001,763 


420.214 

I'). 500 

145.774 

05.095 


1912. 
1 

1911. 
1 

241.088 

29.238 

34.529 

2.050 

89.390 

161.845 

1111.201 
20,586 
26,281 
2,575 
89.695 

1  15.008 

79.243 
1.507 

83.750 
5,500 

18.593 
1.209 

52,802 
5,500 

78,190 
104 


47,302 
113 


5.431 
90 


Lake  Erie  Alliance  &  Wheeling 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net  .- 

Miles  of  road  operated 


1.258.050       l.OO'l. :',85 
i32         225,998 

1,023.018         783,387  " 
(See  this  road  on  page  31) 

June- 


93,290 
20,495 


1912. 

33,801 

3. 855 

39,121 

15.842 

6.370 

701 

15.118 

39.123 


—  1 

3.295 

—3.296 

87 


120,070 

10.808 

100.802 

886 

June  30 

1910-11. 

641.403 

50,203 

708.810 

210.038 

94.716 

17,468 
253.545 
43.322        604.045        595.478 


Kill. 

45,125 
3.900 

50.313 

18,070 
4.873 
1.185 

18,264 


72,795 

880 

— July  1  to 

1911-12. 

597,670 

50. 53,0 

00  1.157 

184.858 

139,807 

15.767 

253.527 


0,990 


60.111  113,331 


O.ooo 
4.020 


60.111 
40.734 


113.331 

46.843 


2.070 
87 


,    ,      c.  ,    „.  .    o     .  July  1  to  June  30 

Lake  Shore  &  Mich  Southern  1911-12.         1910-11. 

Freight  revenue 33,181,657  31,435,620 

Passenger  revenue 11.551,407   11.255.768 

Total,  Including  other  revenue.. 50, 60 1,873  48,452,152 

Expenses — Maintenance  of  way. . .   5,655,083     7.928,832 

Maintenance  of  equipment 7,572.872     .8. 203,, 270 

Traffic  expenses 987,347      1,144.372 

Transportation  expenses ..16.818.101    17.110.669 

Total,  Including  general 31,980.101  35.403,974 

Net  from  railroad .18,681,771   13,048,150 

Outside  operations,  net 3,330      — 60,087 

Total  net  revenue 18.685,101  T2".988,063 

Taxes 1,703.939     1.720,182 

Final  net 16,981,162  11.267.881 

Miles  of  road  operated (See  this  road  on  pane  31) 


1911. 
2,421,145 
1,181.929 
4,121,042 
488,205 
684,625 
00.886 
1,230,238 
2.968.940     2.573,171 


1912. 
2,827.071 
1.140,660 

1.  111.100 

663,994 

767,756 

01.190 
1.308,349 


1.475,229 

29,905 

1,505,134 

145,000 

1,360,134 

1.863 


13.485 

495 

14,160 


Louisville  &  Jeffersonv  Bridge 

Freight  revenue 162.823  177,117 

Passenger  revenue 6,290  7,213 

Total.  Including  other  revenue..  199,751  204.360 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general ~          ~  ~ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue '        '_ 

Taxes 

Final  net 

Miles  of  road  operated 2 

Michigan  Central 

Freight  revenue. 20,267,920  19,234.550     1,611,117 

Passenger  revenue 7,952,825  7,479.869         829.430 

Total,  Including  other  revenue.  .31, 342, 468  29,706,826     2,699.236 

Expenses — Maintenance  of  way...  3.424,355  4.023,260         338,121 

Maintenance  of  equipment 3,932,767  4,624,120         391,928 

Traffic  expenses 770,920  848,955           08,897 

Transportation  expenses 12,461.698  12.443.835     1.054,305 


1,547,870 
2.249 

1.550,120 
135.000 

1.415,120 
1.662 


11,331 

623 

13.678 


1,409,1041 
703.181 

2.390.212 

241,584 

283,082 

80,243 

901.402 


Total,  Including  general 21.138.345  22. 532. 000      1. 890. 203      1.549.400 


Net  from  railroad ..10,204,122     7.233.920 

Outside  operations,  net 27,245      — 40,731 

Total  net  revenue 10.231.368     7.193.188 

Taxes 1.378.370     1,335,269 

Final  net 8,852,997     5.857,918 

Miles  of  road  operated ..(See  this  road  on  pare  3D 

New  York  &  Ottawa 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Trafflo  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad , 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

New  York  Chicago  &  St  Louis 

Freight  revenue 

Passenger  revenue 


159,557 
37.011 

209,840 

37,875 

38.215 

7.723 

98.046 

190.888 

125,457 
38.211 

170.004 
54.237 
33.402 
7.610 
82.034 

185.727 

18,952 

—9.122 

18,952 
10.161 

—9,122 

8.703 

799.973 

3.649 

803.622 

116.000 

087.022 

1.816 


15,031 
4.155 

20,355 

6,900 

2,408 

554 

7.677 

18.192 
2,163 


840,811 

1.51' 

842,323 

loO.OOO 

736,323 

1,804 


12,025 
3,071 

16,192 
3,931 
2.613 
583 
6,570 

14,536 


1,656 


2,163 
173 


1,656 
274 


8.790       —17,880 


9,626.329 
1.526,267 


9,154,127 
1,612,208 

Total.  Including  other  revenue..  11. 593,474  11,181.158 
Expenses — Maintenance  of  way...    1,312.397     1,268,514 

Maintenance  of  equipment 1,254,596 

Traffic  expenses 562.595 

Transportation  expenses 4,879.986 


1,990 
69 


665.684 
160.555 
861,341 
135,325 
124,609 
51,179 
385,132 


Total,  lnoludlng  general 8,216.757  _ 

Net  from  railroad 3.376.716     2,994,194 

Outside  operations,  net — 22.759      — 20.523 

Total  net  revenue 3,353.956     2.973,671 

Taxes 388,674         354.717 

Final  net... 2,965.282     2,618.954 

Miles  Of  road  operated  (See  this  road  on  page  3D 


1,426.014 
595.314 
4.701.529 
8.186,963         712,884         644.389 


1.382 
69 


694,676 
171,255 
901,761 
130.733 
91.448 
47,162 
358,471 


148,457 
—1,182 
147,275 
36.000 
111,275 
561 


257.372 
—1.343 
256,028 
39,000 
217,028 
563 


Sept.,  1912.1 


RAILWAY  EARNINGS 


New  York  Central  System — {Concluded) . 


Peoria  &  Eastern 

height  revenue - 2,225,413 

'assenger  revenue 705,217 

Total,  Inoludlng  other  revenue. .  3,160,452 

Sxpenscs — Maintenance  of  way 422,280 

Maintenance  of  equipment 471,871 

Traffic  expenses 60,922 

Transportation  expenses 1,331,545 

Total,  Including  general 2.355,676 


-July  1  to  June  30  — 
1911-12.        1910-11. 


-July- 


let  from  railroad 

iutsldc  operations,  net. 

Total  net  revenue. . 

'axes 

Final  net 


804,776        775,667 


1912. 

$ 
185,931 
57.822 

263.236 
41,181 
39,645 

4,478 
101,209 

192.226 

,1.1)11) 


176,963 
59.479 

255.791 

44,322 

35,332 

6,991 

104,331 

197,596 


804.776 
117,002 


775.667 
114.877 


687,773         660,789 
[lies  of  road  operated (See  this  road  on  page  31) 

Pittsburgh  &    Lake  Eric 

Telght  revenue 14,385,902    13.670,998 

asHenger  revenue - 1,525,101     1.565,446 

Total.  Including  other  revenue.. 16,441,699   15,706,375 

Ixpenses — Maintenance  of  way 1,774,968     1,888,387 

Maintenance  of  equipment 2,616,371 

Traffic  expenses 151,317 

Transportation  expenses 3.903.005 

Total,  Inoludlng  general 8.735.488 

fet  from  railroad 7,706.211 

utaldc  operations,  net — 5.985 

Total  net  revenue 

axes  _ 


71,010 

9. SI  10 

61,210' 
351 


1,450.124 
154    !89 

1,667,266 

172,129 
240,384 

12,966 
324,175 


58,194 

10,500 

47.694 

351 


7.700.226 

363,389 


Final  net 7,336,836     7.603.634 

[lies  of  road  operated (See  this  road  on  page  31) 

Rutland 

relgh  t  revenue 1, 88 1,125 

assenger  revenue 1,166,885 

Total,  Inoludlng  other  revenue..  3,460,170 

xpenses — Maintenance  of  way 401.458 

Maintenance  of  equipment 623,579 

Traffic  expenses 87,298 

Transportation  expenses 1,371.348 

Total,  Including  general. 2.567.000 

et  from  railroad 

atslde  operations,  net 

Total  net  revenue. 893.170 

»xes 135,819 

Final  net 


1,894,603 

1,143,342 

3,437.319 

444,476 

627,056 

85,496 

1.350,645 


172,013 

111,971 

328.314 

33.990 

59,942 

9,252 

121,863 


160,077 

116,591 

313,005 

44,209 

60,067 

8,723 

116,761 


2.591.720  231.445  236.266 


893,170        845,598 


8  15,598 
1 23.593 


96,8  S8 
12,682 


76.738 

12,702 


757,350         722,005 

lies  of  road  operated (See  this  road  on  page  32) 

St  Lawrence  &  Adirondack 
relght  revenue 453,290 

assenger  revenue 229.401 

Total,  Including  other  revenue 
xpenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


84,185 
468 


712,057 

97.316 

27,144 

7,175 

Transportation  expenses. 340.229 

Total,  Including  general 486,424 


410,489 

229,965 

671,459 

83.995 

42.437 

7.659 

293.106 

438.817 

36,920 
33.432 
72.244 
15,109 
348 
694 
33.003 
50.212 

232.642 

22,031 

232,642 
6.209 

22. 031 
480 

64,036 

468 


24.763 
29,240 


56.845 

9.1  is 

1,610 

423 

29,961 

43.527 


Bt  from  railroad 225.633 

atslde  operations,  net 

Total  net  revenue. 225,633 

«es 5,539 

Final  net 220,093 

lies  of  road  operated- 

Toledo  &  Ohio  Central 

■eight  revenue 4,364.210 

tssenger  revenue 630,514 

Total,  Including  other  revenue..  5,249,427 

spenses — Maintenance  of  way 831,159 

Maintenance  of  equipment 825.759 

Traffic  expenses 76.967 

Transportation  expenses 1.839.747 

Total,  Including  general 3.676,433 

9t  from  railroad 1,572,994 

Itslde  operations,  net — 9,290 

Total  net  revenue 1,563,704 

ixes 247,454  _ 

Final  net 1,316.249     1.301,725 

lies  of  road  operated (Sec  this  road  on  page  31) 

Zanesville  &   Western 

«lght  revenue 400 .834 

issenger  revenue  ._ 52.916 

Total.  Including  other  revenue..  468.323 

tpcnscs — Maintenance  of  way...  102.3  1 1 

Maintenance  of  equipment 108.119 

Traffic  expenses 8, 148 

Transportation  expenses 7  173,832 

Total,  Including  general 402.106 

st  from  railroad 66.217 

itslde  operations,  net 

Total  net  revenue 66~2T7 

aes  — I  32.563 

Final  net 33  053 

lies  of  road  operated "III" 


13,317 


1,1  13.861 

639,751 

5, 032."  573 

759.157 

817.624 

83.451 

1.735.893 

3.  19  1.568 

1.5:;s.oo5 

—2,768 

1,535.236 

233.511 


368.576 
51.424 

132. SSI 

96.196 

1  12.092 

7.645 

177.831 

101.812 
28.009 

28.069 

17.1  13 
10.955 


13.317 
550 


21,551 


400.688 
55.613 

"  483. 857 

81.482 

89.200 

7.684 

159,565 

34.0I57 

136.900 

—768 

136,132 

20.294 

115.838 

112 


28.585 

1,510 

34,192 

9.452 
1 1 .541 

82  1 

13.099 

36.395 

-2,203 

2.250 

t.  153 

89 


12,767 

65 


352,832 
62.319 

442,587 

60,002 

77.170 

7.421 

148.754 

302.1  1  1 

140,443 
— 992 

139,  150 

20,343 
119.106 

4  12 


32.000 
4.596 

37.070 

7.513 

8.888 

848 

14.616 

32.72  I 
4.947 


New  York  New  Haven  &  Hartford  System 

NYNH4  Hartford 

eight  revenue 32. 1 30,89 1    30.329 .092 

issenger  revenue 26.816.435  26.212.670 

Total,  Including  other  revenue.  .0  1,933.00  1   02. 153.  131 
spenBes— Maintenance  of  way...  6,829,360     6,980,036 

Maintenance  of  equipment 8,046,991      7.193.121 

I  raffle  expenses  . 412.880  351.999 

Transportation  expenses .25.163.819  24.520.959 

Total.  Including  general 12.101.017  40.898.632 

st  from  railroad 

itslde  operations,  net 1,388,155 

Total  net  revenue .     .  24,217,202 

ae» 3.792.872 

Final  net    20,424.329 

les  of  road  operated 


21.25  1.802 

1.399.792 

3.578.363 
19,076,231 


2,779, 188 

2.474.848 

5,753.764 

608,665 

867,4  10 

24,069 

3,  190.873 

27262,891 
115.268 

2.378.159 
318.000 

2.000.159 
2.090 


Central  New  England 

eight  revenue 2,957. 883  2.091.224 

asenger  revenue 335.266  349.958 

Total,  Including  other  revenue. .  3,468,625  3.218.255 

menses — Maintenance  of  way 500.792  609.654 

Maintenance  of  equipment 268,754  272   III 

Traffic  expenses 14,702  20  081 

Transportation  expenses 949.005  939.430 

Total,  Including  general 1.700.843  1 .898.715 

;t  from  railroad 1.701.781  1.319.539" 

1tslde0peratl0ns.net —4,706        1.454 

Total  net  revenue 1.697.075  1,318.085 

•xcs  --- 117.738  162.169 

Knroad-opeVated:::-.:::-.:;:  li579-337  1-155-916 


258.321; 
31.313 

40.7:;  1 

25.0  1  I 
1  19. 178 

15  1.027 
427 

10,000 
144.454 

270 


4.947 

1.050 

3.2  97 
89 


2.314, 105 

5,197,708 
572  153 

583.13  1 

30.506 

1.910.013 
3.264.907 

1.932. SOI 
11 5. "79 

2.048.780 

300.000 

L. 748.780 

2.091 


196.369 

31.646 

241.093 

36.809 

19.153 
1.040 

i 


IK 


.535 
79 


115.014 
9.000 

106.614 

270 


— July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

N  Y  Ontario  &  Western                         J                     S  t  i 

Freight  revenue. 6,545,776     7,318,954  632.329  586,518 

Passenger  revenue 1.033.910     1,626.619  298.551  302.141 

Total,  Including  other  revenue..   8.527,944     9,295,702  977,781  932,512 

Expenses— Maintenance  of  way...    1,266.412     1.087.791  100.441  122,135 

Maintenance  of  equipment 1,533,195     1,494,634  118.092  152.678 

Traffic  expenses 132.469         125,562  9.664  10.030 

Transportation  expenses.. 3.366.316     3.613.220  295.680  302.322 

Total,  Including  general 6.508,541     6.531.619  541.579  602.542 

Net  from  railroad 2,019,402     2,764,083  436.201  329.969 

Outsldeoperatlons.net — 33.410      —  52.090  109 

Total  net  revenue ..1,985,992     2.711,473  436.310  334.034 

Taxes 221.926        214.990    18,166  17.916 

Final  net 1,764,066    2,496.483  418.144  316,118 

Miles  of  road  operated (See  this  road  on  page  30  565  556 

Union  Freight 

Freight  revenue 112.129         111.691  10.271  10.489 

Passenger  revenue _^li;z.          _     

Total,  including  other  revenue..       1137891         113,472  10,459  10.557 

Expenses — Maintenance  of  way...         14.837           12.995  720  726 

Maintenance  of  equipment 9,065           10,787  503  959 

Trafflo  expenses 605                645  50  50 

Transportation  expenses 52.987          51.968  4.692  4.296 

Total.  Including  general. 83.062          82.691  _       6.467  6.478 

Net  from  railroad 307829          30,781  3.992  4.97s 

Outside  operations,  net _ 

Total  net  revenue 30.829          30,781  _  4,078 

Taxes 6.871             7.593  575  575 

Final  net... 23.958          23,187  3.417  3.503 

Miles  of  road  operated 2  2 

Pennsylvania  System— Eastern  Lines. 

Pennsylvania  Railroad 

Freight  revenue. 119005  819  113725  012  10.522.525  8.747.796 

Passenger  revenue 54,247.663  33.079.506  3,160,157  3,099,729 

Total.  Including  other  revenue..  164191  846  157234  106  14.660,734  12,721,057 

Expenses— Maintenance  of  way...  18, 619. 832   19.384,911  1,886,165  1.4! 

Maintenance  of  equipment 32.650.320  29,849,252  2,751,464  2.467.492 

Traffic  expenses 2,271,059     2,226.834  205.178  180.056 

Transportation  expenses 60,377.905  57,883.519  4,935.032  4.626,122 

Total,  Including  general. 118098  295  113437  467  10,111,443  9,035,704 

Net  from  railroad ..46,093,551   43.796,639  4,555.291  3.0*5.352 

Outside  operations,  net — 1451  131 — 1.275.020  —96,161  —121,162 

Total  net  revenue. 44,642.419  42.521.619  4.459.129  3.564.190 

Taxes 7,021.031      5.693.442  587.439  585.085 

Final  net 37,621.387  36.828.176  3.871.689  2,979,104 

Miles  of  road  operated. (See  this  road  on  page  32i  4.021  3.978 

Bait  &  Sparrow's  Point 

Freight  revenue 100,703         105.901  10.276  8.087 

Passenger  revenue 

Total.  Including  other  revenue..       100.703         105.901  lu,276  8.087 

Expenses — Maintenance  of  way...         32,130           21,018  3.100  4.017 

Maintenance  of  equipment 1,760         05,943  91  CY382 

Traffic  expenses 1,605             1,907  129  45 

Transportation  expenses 39.600           37,799  4,088  3.033 

Total,  Including  general 77.833           57.442  7.814  _        6,863 

Net  from  railroad 22,870           48,459  2.461  1.224 

Outside  operations,  net 

Total  net  revenue "~     22,870          48.459  2.461  1.224 

Taxes. 4.372             3.653  246  372 

Final  net 18,497           44,806  2.214  851 

Miles  of  road  operated 11  11 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 128.669         125.074  11.150  9.487 

Passenger  revenue 122.443         121.131  25,786  23.764 

Total.  Including  other  revenue..       280,960         270,004  40.210  37,913 

Expenses — Maintenance  of  way...         56,517           55.027  7.122.  5,000 

Maintenance  of  equipment 21,457           25,501  2,955  2.700 

Traffic  expenses 5.976             6.002  1,082  1.254 

Transportation  expenses 113.192           98.330  15.974  12.824 

Total,  Including  general 204.678         192.978  27.989  22.425 

Net  from  railroad 76.282           77,025  12,221  15,487 

Outside  operations,  net... 123,263         153.703  26.755  19.674 

Total  net  revenue 199,545        230.728  38.977  35.162 

Taxes 19,086          26,185  1.673  _        1.590 

Final  net 180.459         204.542  37.303  33.571 

Miles  of  road  operated (See  this  road  on  page  32'  s7  87 

Cornwall   &    Lebanon 

Freight  revenue 258.608         281.052  23.055  22.979 

Passenger  revenue 33.954          30,586  _ 

Total,  Including  other  revenue..      308,573        326.635  38.248  34.901 

Expenses— Maintenance  of  way...         27.602           30.577  3.003  1.783 

Maintenance  of  equipment 83,337           85.900  6.030  7.502 

Traffic  expenses 2.045             2,594  465 

Transportation  expenses 120.484         122.001  13.633  13.307 

Total,  Including  general 248.686        254.333  25.165  24.369 

Net  from  railroad 59.886           727301  137683  10.531 

Outside  operations,  net 

Total  net  revenue... 59.886  —    72.301  13.083  10.531 

Taxes 14.599  14.181  1.400  _ 

w.rlnalnctJ - 45.287           58.119  11.6S2  9.249 

Miles  of  road  operated -  26  26 

Cumberland  Valley 

Freight  revenue 2.235.362     2.250.418  187.456 

Passenger  revenue 658.653  640.570  60.004  5J 

Total.  Including  other  revenue..   3.034.351      3.027.799  20!. 319  2 

Expenses— Maintenance  of  way...       527.521          497.511  54.001 

Maintenance  of  equipment 397.325         391.372  31.770 

Traffic  expenses 54,356  55.625 

Transportation  expenses 983.423         960.782  80.562  72.454 

Total,  Including  general 2.056.228     1.991.309  178.289  157.847 

Xet  from  railroad. 978.122     1.036.489  S3.029  77.688 

Outsldeoperatlons.net 4.009  3,266 

Total  net  revenue 982.132     1.039.756  83.790  78.274 

-- 70.160    _     1  5.011  5.141 

Final  net 911.971         974.052  7S.17S  73,132 

Miles  of  road. operated .See  this  road  on  pagc3:>  102  102 

I  on-   Island 

Freight  revenue 3.282.890     3.151.263  27-  ->.066 

1  assenger  revenue 7.023.189     6.508.966  991.479  957 

Total.  Including  other  revenue.  .10.752.423   10.148.508  1.317.864  1.24 

l-.xpenses— Maintenance  of  way 1. 423.389      1.197.909  128.549  125  757 

Maintenance  of  equipment 1. 310.083      1,358.872  110.934  101.317 

Traffic  expenses 155.953         200,561  19.709 

Transportation  expenses 4.876.110     4.759.250   421.453  402 

Total.  Including  general 8.037.091      7.796.972  703.007    ~ 67'      • 

Net  from  railroad 2.715.331  -    -  572.278 

Outsldeoperatlons.net 679.462         719.9S2  92.644 

Total  net  revenue 3.394.794     3.071.518  707.. 501  670.540 

Taxes 660,021         642,642  56.450  52.155 

v,,flna',net  : i ---    2.734.77.:  651.051  61S.3S4 

Miles  of  road  operated ,  See  this  road  00  page  32*  -  398 
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Pennsylvania  System — Eastern  Lines — (Concluded). 

— July  1  to  June  30 July- 

11. 1  1-12  .  11)10-11. 

Maryland  Del  &  Virginia                       S  * 

Freight  revenue   ---        58.068  57.731 

Pmscokit  rcvi'nnf 0  1. DOS  00..>t>2 

Total,  including  other  revenue.-      134.1  i  >  i  :o,032 

Bxpensee     Maintenance  of  way...        49.076  39.11. 

Maintenance  of  equipment 19.030  21.240 

Traffic  expeni   i               $.726  1.404 

Transportation   expenses 65.233  56.852 

Total,  Including  general 140.899  124.754 

Net  from  railroad 0.753 

Ou!.sHl.-,»;Mrjilion8.net 109.617            82.1g0 

Total  net  revenue 102,863           88.038 

Taxes 5.335 

Final  net 


80.784 

Miles  of  road  operated (Sec  this  road  on  page 32) 

Monnnitnhcla 

Freight  revenue     

Passenger  revenue 

..Total,  Including  other  revenue..    1 

Expenses  —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses  ..    .. 

Transportation  expenses 
Total,  Including:  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
lilies  of  road  operated 

New   York  Phila  &  Norfolk 
Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net -- 

Miles  of  road  operated.. ( 


IBIS 
i 

1,175 

12.884 

18,359 

7,024 

1,896 

782 

7.733 

IT.i.ul 

095 

23.387 

24.083 

454 

23,029 
83 


1911. 
J 

5.572 

1 1.  u.-. 

18.284 
4,997 
i    196 

7,243 

1  1.959 

22.300 

25,624 

111 

L'.-.,179 
83 


2.714,139 

450.0S7 

3.424,154 

331,436 

595.360 

48.139 
1.372.008 


2,710.200 
414.478 

3,372,483 

398.183 

587.984 

50,922 

1.314.851 


282,998 
46,324 

354.911 

25,612 

53,794 

4,090 

140,406 


244,835 
40,241 

306,393 

36,123 

53.833 

4,979 

116.782 


L'.r.i:.. .-><)•; 
928,647 

2.  |S7,4.">2 
885.031 

928,647 

93.281 

885,031 
93.760 

236,669         223. 601 


118,241 


835.366 
See  this  road 


791.270 
on  page  32) 


118.241 

7.900 

110.341 

112 


Northern  Central 

Freight  revenue 9.464,273  9,843,672 

Passenger  revenue 2,309,261  2,279,888 

Total,  including  other  revenue.. 12,548,666  12,868.160 

Expenses — Maintenance  of  way 1.456,069  2,105,783 

Maintenance  of  equipment 2,691,746  2,426.697 

Traffic  expenses.. 182,156  196.823 

Transportation  expenses 6,279.899  6.003.708 


778,433 
209,609 
1,062,910 
141,210 
216,999 
17,085 
496,821 


Total,  including  general 10.911,936   11,033,677         895,978        837,552 


Net  from  railroad 1,636,730 

Outside  operations,  net 5,726 

Total  net  revenue -  1.642,456 

Taxes ---  459.070 


1.834.482 

6.334 

1,840.817 

407,834 


Final  net ---   1.183.385     1.432.982 

Miles  of  road  operated .- (See  this  road  on  page  32) 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


419,005  

10,496  

22,524  

464  

Transportation  expenses 198,839  

Total,  Including  general 234,277  

Net  from  railroad 214,728 

Outside  operations,  net 

Total  net  revenue 214,728 

Taxes - 18.109  

Final  net 196,618 

Miles  of  road  operated 

Phila.   Baltimore  &   Washington 

Freight  revenue 9,422.942  9,547,342 

Passenger  revenue 7-85JiL19  7,603,368 

Total,  including  other  revenue.. 19, 297, 502  19,078,477 

Expenses — Maintenance  of  way 2,713,212  2.774.747 


166,931 

653 

167,585 

38.699 

128,885 
473 


34,042 
1,763 
2,145 

19~583 
23.622 


10,420 
1,360 


9,060 
4 


111,365 

738 

112,103 

38,255 

73,847 

472 


33,600 

270 

2,304 

15,452 


15,437 

15,437 

1,130 

14,307 

4 


Maintenance  of  equipment 3,335,656 

Traffic  expenses t 340.614 

Transportation  expenses 8,131,945 


3.033,987 

338.882 

8,042,405 


Total,  including  general .15.006.878   14,640.826 

Net  from  railroad 4,290,624     4,437.651 

Outsldeoperatlons.net 

Total  net  revenue .1,290,624     4,437,651 

Taxes 599.794  577,816 

Final  net 3.690,829     3.859.834 

Miles  of  road  operated (See  this  road  on  page  32) 

Susq  Bloomsb  &  Berwick 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad " 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated  . 

Union  RR  of  Baltimore 
Freight  revenue 1,241,251 

Passenger  revenue .248^822 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad L2S8.940 

Outside  operations,  net. 

Total  net  revenue 1,288,940 

Taxes 68.023 

Final  net 1,220.910 

.Miles  of  road  operated 


1,013.491 

634.778 
1,819,920 

294.111 

320.901 
29.410 

707.820 
1,396.417      1.171  030 


836.829 
620.415 
1,613,557 
203,378 
273,274 
28,005 
631,735 


423,502  442,518 


154.491 
14.098  ' 

L70.896 

18.781 
18.263 

46,318 


77,464 

77,464 
JM574 
73,790 


1,510,484 

114.408 

"  9,655 

66,420 

221.544 


124.773 
15.209 

142.044 

22,433 

9.261 

42~988 

85.404 
56.640 

.06.610 

4.348 

52.291 


1.273.171 
240.270 

1.531,451 
113,444 


423.502 

52,176 

371,325 

713 


15,302 
1,321 

16,909 
2.363 
1,649 


442.518 

49.982 

392,535 

713 


7,779 
1,411 


4.355 


9,339 

1,321 
484 

2~670 


9,381 


5.397 


7,528 


7,528 
362 


9.996 
67,361 


7,166 
43 


115.279 
20,382 

137.270 
10,652 

"761 
5.434 


1,314,625 

l7314~625 

60.758 

1.253,867 


19.460 


117,810 

5,244 

112,565 

9 


3,942 

7UM2 

306 

3,636 

43 


92.427 

19.460 

113.224 

7,841 

"""995 

5,721 

16.907 

96,317 

96,317 

5,668 

90,648 


82,702 

7,500 

75,292 

112 


682,400 
207,729 
948,918 
127,832 
190,745 
15,546 
479,729 


— July  1  to  June  30 July- 

1911-12.        1910-11.  1912. 

West  Jersey  &  Seashore                       $                   $  $ 

Freight  revenue 1,908.025      1.821,127  189,531 

Passenger  revenue 4.049.433     3.947.246  615,898   _ 

Total,  lnoluding  other  revenue..   6,351,118     6.111.566  Ml. on 

Expenses — Maintenance  of  way 964.512         957,514  95.005 

Maintenance  of  equipment 1.044,713         730,417  93,393 

Traffic   expenses. 161,097         176,732  17,127 

Transportation  expenses 2,703.559     2,547.809  249,173 

Total,  Including  general. 5^16.013      1,539.700  466.607  _ 

Net  from  railroad 1,335.074      1 ,601.865  377,107          107.924 

Outside  operations,  net. —42.266      — 62.464  5.300        —5.771 

Total  net  revenue 1.292.803      1.512,400  372.106         102.153 

Taxes 320.252         276,003  30,122           26,687 

Final  net 972.556      1.266,396  341,983         375,465 

M lies  of  road  operated (See  this  road  on  page  32)  355                 355 

Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue 137, 68S         140,057  8,839 

Passenger  revenue 26,726          25,944  2.223 

Total,  Including  other  revenue..       172,441         173,922  11,615 

Expenses — Maintenance  of  way 47,355          48,026  3,979 

Maintenance  of  equipment 45,250          45,164  4,068 

Traffic  expenses 7,718             7,144  605 

Transportation  expenses 86.182           82.335  6,344 

Total.  Including  general 200.046        196.175  16.128 

Net  from  railroad —27,604      —22,252  —        1.512 

Outside  operations,  net- 

Total  net  revenue —27.604—22,252  4.512 

Taxes 19:857           18.171  1,621 

Final  net —47,461      — 40,424  —6.134 

Miles  of  road  operated 127 

Cincinnati   Lebanon   &   Northern 

Freight  revenue 347.795        361,210  26,056 

Passenger  revenue 57.403  57.193 4.661 

Total,  including  other  revenue..       477,000        451.069  40.143 

Expenses— Maintenance  of  way--.       113,036           74,903  7,808 

Maintenance  of  equipment 02,095           46,2)7  3.002 

Traffic  expenses 10,237           10,834  856 

Transportation  expenses 171.250         167.147  14.010 

Total,  Including  general 362.246        303.793  26.387 

Net  from  railroad 114,754         147,276  13,755 

Outside  operations,  net 

Total  net  revenue 114,754         147,276  13.755 

Taxes 33.903           19,153  3.690 

Final  net 80.851         128.122  10,065 

Miles  of  road  operated 45 

Grand  Rapids  &  Indiana 

Freight  revenue 3,081.890     3,029,665  237. 7S1 

Passenger  revenue 1.709,018     1,671,388  191,974 

Total,  including  other  revenue.-   5,182,222     5,071,127  468,898 

Expenses— Maintenance  of  way.. .       601,727         659,823  57,918 

Maintenance  of  equipment 882,930        853,489  69,316 

Traffic   expenses 135,968         141,546  11,811 

Transportation  expenses 2,233,927     2,228,221  198,798 

Total,  Including  general 4,034,118     4,062,734  353,314 

Net  from  railroad 1,148,103     1.008,393  115,584 

Outside  operations,  net — 5,898        — 3,899  81 

Total  net  revenue 1,142,205     1,004,494  115,665 

Taxes 276,321         286,494  22,695 

Final  net 865.884         718,000  92,970 

Miles  of  road  operated (See  this  road  on  page  32)  586 

Pennsylvania  Company 

Freight  revenue 41.206,702  38.378,808  4,586.382 

Passenger  revenue 8,915,195     8,357,541  852.568 

Total,  including  other  revenue.. 54, 970, 902  51,042,440  5,994,820 

Expenses— Maintenance  of  way...   7,572,916     5.892,236  801,700 

Maintenance  of  equipment 9.861,581     8,899,119  986,723 

Traffic  expenses 930.986        931,500  81,919 

Transportation  expenses 19,446,252   18,088,212  1,843,489 

Total,  Including  general 38,891,811   34,849,859  3,806,911 

Net  from  railroad 16,079.090  16,192,580  "2X87,909 

Outside  operations,  net — 21,157      — 61.489  — 4.479 

Total  net  revenue 16.057.933   16,131,090  2,183,429 

Taxes 2,389,030     2,241,281  217,590 

Final  net 13.668,903   13.889,809  1,965.839 

Miles  of  road  operated (Sac  this  road  on  page  32)  1.750 

Pitts  Char  &  Youghiogheny 

Freight  revenue 287,805         289,689  28,268 

Passenger  revenue 6,891 8,057  567 

Total,  including  other  revenue..       315,549        315,376  31,006 

Expense!! — Maintenance  of  way. ..         36,457           54,080  2,394 

Maintenance  of  equipment 24,198          24,730  960 

Traffic  expenses 2.891             2,857  236 

Transportation  expenses. 100,055         109,345  8.305   _ 

Total,  Including  general 180.176         208.482  13.297           14.147 

Net  from  railroad 135,372         106,893  17,708           12.447 

Outside  operations,  net 

Total  net  revenue 135,372         106.893  17,708           12,447 

Taxes 10,545  11,581  847  _  892 

Final  net 124,827           95,312  16,861           11,555 

Miles  of  road  operated... 21                  21 

Pitts  Cin  Chic  &  St  Louis 

Freight  revenue 28,329,866  26,481,033  2,540.886     2,153.585 

Passenger  revenue 7,993,743     8,121,424  689,652         712,463 

Total,  Including  other  revenue.. 40. 756, 700  38,924,315  3,608,011     3,209,997 

Expenses— Maintenance  of  way...  5,320,316     4.692,436  509.038        586.000 

Maintenance  of  equipment 7,662,881     7,134,965  682.783         640,875 

Traffic  expenses 815,782        860,712  69,216           62,644 

Transportation  expenses .-14.821,503   14,555,221  1,243,462     1,088,174 

Total.  Including  general 29.433.525  28.039.376  2.573,320     2,440,703 

Net  from  railroad 117323. 175  10.884,939  1,034,690         769,293 

Outside  operations,  net —10,105      —10,476  —762        —1,237 

Total  net  revenue 11,313.070  10.874.462  1,033,927         768,055 

Taxes 1,522.473     1,628,654  137,734         128,783 

Final  net 9,790,597     9.245,807  896,192        639,272 

Miles  of  road  operated (See  this  road  on  page  32i  1,467              1,467 

Toledo  Peoria  &  Western 

Freight  revenue 754,819        778,364  60,873           56,366 

Passenger  revenue 446,540        440,858  42,638          39,841 

Total,  including  other  revenue..    1,276.599     1,293,562  109,645         102,265 

Expenses— Maintenance  of  way.. .       200,035        224,146  18,491           17,963 

Maintenance  of  equipment 286,529        257,836  21,778          23,053 

Traffic  expenses  .- - 28,281           28,163  2,200             2,060 

Transportation  expenses 490,563        487,582  37,768          39.614 

Total,  including  general _    1.046.017     1.036.475  83.776           86.052 

Net  from  railroad 230,582        257,086  25,869           16,212 

Outside  operations,  net j 

Total  net  revenue 230.582        257,086  25,869           16,212 

Taxes - 58,213           57.148  4,800             4,800 

Final  net - 172,369         199,937  21,069           11.412 

Miles  of  road  operated-. -.(See  this  road  on  page  32)  247                 247 
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2. 


Pennsylvania  System — Western  Lines 

— July  1  to  June  30 — 
011-12.        1910-11. 

$  $ 

496,963     6,923.879 

,418.726      2,410,100 

020,010    10,422,441 

,413,937     1,422,445 

1,906,1  (7 

320,569 

1, 175,098 

8,061.216 


/andalia 

light  revenue... 

isenger  revenue  . . 

^otal,  Including  other  revenue.  .10 


(Concluded) 
July 

1912. 
5 

576.1  15 
212,123 


881,363 
149,224 
168,838 
27,347 

324,819 


penses — Maintenance  of  way. 

lalntenance  of  equipment 

"Yaffle  expenses 

transportation  expenses 

Total,  including  general 

i  from  railroad 2.074,592  ~2~.361.22-; 

Vide  operations,  net. 

Total  net  revenue. 2, 

les 


■Mnal  net 1 

es  of  road  operated ( 

vayncshurg  &   Washington 

lght  revenue 

senger  revenue 

'otal,  including  other  revenue 
jenses — Maintenance  of  way. 
lalntenance  of  equipment 
Yaffle  ex iicnscs 

'ransportatlon  expenses 

Total,  including  general 

,  from  railroad 

;side  operations,  net 

'otal  net  revenue 

tes 


,074,502     2.361,224 
340,000         332.001 

734,502     2.028,530 
c  till    road  ...i  pa&e  ■  2 


08!*, 200 


•     073 
28,687 


1911. 
t 

510,023 
224,803 
830,427 
173.271 
153,634 
29.616 
303.701 

680.558 


155,869 
27,401 


'Inal  net 

3s  of  road  operated . 


Reading  System. 

tlantic  City 

lght  revenue 700,001 

senger  revenue 1,210,202 

otal,  including  other  revenue..  2,120,756 


—July  1  to 
1911-12. 
1 
.V.7,078 
70.71! 
662.412 
58,698 
3,829 
434 

200,: SO  2 
204.708 

Perkiomen 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total ,  Including  general 

1910-11. 
% 

563,125 
76.739 

08,307 

2,651 

444 
200  200 

300.777 

353,805 

447 

354,342 

338,392 

1912. 
% 

.-,',.088 

8,043 
63,997 

4,811 
112 

30 
16.948 

22,0!.-. 

41,981 

38 

Mil 

i 

48,1 37 
9.027 

4.331 

14 

1 

19.711 

Net  from  railroad 

Outside  operations,  net 

397,614 

39.051 

Total  net  revenue 

Paxes 

397,61 1 
382.348 

3  7.801 

Miles  of  road  operated 

38 

Philadelphia  &  Reading 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Ex  penses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

'Transportation  expenses 

Total,  including  general 

Net  from  railroad- 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

M  lies  of  road  operated 


.35,541.226  35 

.  6.908,759  6.995,801 

.44.476,524  44,365.442 

.   4.161.750  4,072.260 

8.308,641  8,095,783 

493, 710  511,252 

.14.753^302  14,lKl.:;i  1 

.28.510,s7,s  27.075.s-12 

.  1 5/150. 040  16",  689. 600 

30.-,,  100  325, 703 

.16,264,807  17,015,304 

.    1,056.994  1.112,002 

13  15.003,302 
..  (See  this  road  on  page  32) 


743,050 
1,177.491 


lenses — Maintenance  of  way.. 

[alntenancc  of  equipment 

raffle  expenses 

ransportatlon  expenses 

Total,  including  general 

from  railroad 

side  operations,  net 

otal  net  revenue 

es 

lnal  net 

:s  of  road  operated 

atas  tio.ua  &  Foglcsville 

ght  revenue 

senger  revenue 

otal,  including  other  revenue.. 

lenses — Maintenance  of  way 

Maintenance  of  equipment 

raffle   expenses 

ransportatlon  expenses. 
Total,  including  general. 

from  railroad 

side  operations,  net. 
otal  net  revenue 


2.020,508 

351,507 

182,399 

32.437 

072.301 


330,744 

177,679 

27,100 

1,036,544  _ 

1,595,803      1,556,924 

lh., .073 

-59.164 

404,509 

80.07  ' 


74,018 

233,302 

320,540 

20.115 

14,822 
8,588 
127.701 
173,382         I50.O3U 


72,023 

215.201 

320,351 

17,132 

11.130 

2.100 

127.217 


14  7.103 

I  11,782 

9,000 

132,782 

166 


100.421 

-  4,071 
165,349 

7. 000 

158,340 

166 


Phila  Newtown  &   New  York 
Freight  revenue 

Passenger  revenue 

'Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic  expenses 


58.715 
70.173 


155.081 

27.070 

92 


51.8-14 

32,689 

421 


5,112 
6,121 
13.526 

5,497 


1.071,807 
1,014 


4.25S 
1,737 


197,809 

1,644 

201.027 

33,086 

18.22.3 

151 

48.235 


240.725 

1 ,030 


19,067 

131 


13,094 
107 


100,680 
7.200 


1912. 
1,866.996 
180,646 


July  1  to  Jiwr  30 
1011-12.  1010-11 


lnal  net 

8  of  road  operated 

sntral  RR  of  N  J 

ght  revenue 

lenger  revenue 

otal,  Including  other  revenue..  2.5!  1 ,963 

enses — Maintenance  of  way..,  258,923 

alntenance  of  equipment 389,358 

raffle  expenses 34,343 

ransportatlon  expenses 700.551 

Total,  including  general ._  1 .433,095 

from  railroad _    1,078,868 

side  operations,  net. — 1,280 

Total  net  revenue _  1,077,587 

es 189,684 

lnal  net ~     887,903 

s  of  road  operated 671 

iester  &    Delaware  River 

ght  revenue 

lenger  revenue ~, 

Mai,  including  other  revenue.. 

enses — Maintenance  of  way 

alntenance  of  equipment 

raffle  expenses 

ransportatlon   expenses 

Total,  Including  general 

from  railroad 

Me  operations,  net 

:)tal  net  revenue Ki^  763 

68 1.602 

lnia ,",'t , --- '""  100.101 

s  of  road  operated 

ettyshurg  &  Harrisburg 

ght  revenue 

lenger  revenue ~_ 

Jtal,  including  other  revenue.. 

enses— Maintenance  of  way 

nlntenanee  of  equipment 

raffle  expenses  _. 

ransportatlon  expenses 111, '319 

Total,  including  general "     180,236 

from  railroad 

side  operations,  net 

Hal  net  revenue 


245,523 

30.149 

11.023 

131 

52,534 


151.084 

343 

151.428 

0.200 


10,259 

3,515 

1,400 

8 

4,348 


9,857 


9,857 
600 


93,480         145,219 


13,530 

1,704 

1 ,653 

5 

3,619 


6.519 


6,619 

000 

9,257  5,919 

30  30 

ie July  1  to  June  30 

1911.           1011-12.  loio-n. 

1.686.697   19,039.42,3  18,742,449 

113,923     5.432.070  4,733,074 

2,239,868  25,887,737  21., 

247.003      2.635.358  2.108,205 

314.717     3, 831, 109  3,733.031 

31.191         360,416  304.132 

507,749     8.012.481  7.103.040 

1.278,685   15.348.778  I  1.198,995 


901,182    10, 
31,400 


>38,959    10.000.239 
10,093  75.280 


992,583  10.549.052  10,675,525 
Oi86.717  L. 502,670  _  769.681 
1.170.301  9,046,382  9,905.844 
631  (Sec  this  rood  on  pane  .Wi 
July- 


Transportatlon  expenses 104.0(H) 

Total,  including  general 1 

Net  from  railroad 23,006 

Outside  operations,  net 

Total  net  revenue 23,006 

Taxes  - 3.336 

I-  inal  net 19,669 

M  lies  of  road  operated 


Port  Reading 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

'Transportation  expenses 

Total,  including  general 


88 
809 

18 
8,528 

126,544 

14.100 

23.217 

687 

23,905 

—574 

—574 
300 

20,620 


6 

8.021 

—874 

21 


1,311.905     1,243,288        100,795 


1.337,023 

109,940 

1,981 

368 

401.144 


514.688 


1,264,243 

90.308 

2.153 

370 

344.145 

438.451 


109,600 
15,034 

2,450 

.32 

29.882 


47.702 


4.001 
21 


66.711 

00,(11,5 

10.637 

187 

30 

10.863 
30.997 


Net  from  railroad 822,334 

Outside  operations,  net 50,910 

Total  net  revenue 873,244 

Taxes 91.800 

Final  net 

Miles  of  road  operated 


Reading  &  Columbia 

Freight  revenue 

I 'a.ssenger  revenue 

Total,  including  other  revenue 
Expenses      Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


781.444         847,012 


241,577 
95.958 

361,869 

78.041 

3.007 

1.000 

178.102 

262,505 


229. 
95. 

352 
72 
19 

169. 


765 

792 

870 
374 
580 

620 


Final  net 

Miles  of  road  operated . 


99,363 

5.203 
94.070 


446 
809 
256 

928 

327 


19.651 

in. 327 

31.848 

7.643 

205 

97 

14.278 

22.350 

o.-i'i; 


9.407 
4 


St.  Louis  &  San  Francisco  System. 


181,638 

39.721 

23  1.S7I 

52,689 

12,710 
1 ,822 


51,637 


nai  net 

8  of  road  operated . 


51.637 
3.300 

18.337 


^rthcast  Pcnn 

111 t  revenue 

enger  revenue 

)t.il,  including  other  revenue.. 

■uses     Maintenance  of  way 

nlntenanee  of  equipment 

affie  expenses 

ansportatton  expenses 

Total,  including  general, " 

from  railroad 

Ide  operations,  net 
>tal  net  revenue 


106.701 


173,547 
46.675 

49.940 
5,092 

2.051 
111.027 
169.526 

69.0S3 
I  J  I 

69,228 

3.229 


19,049 

50.113 

137.875 

12.372 
2 

67.864 


1 1 .901 


14.768 

6,186 

6,286 

104 

165 

12.414 


St  Louis  &  San  Francisco 
|    Freight  r-venue 25.872.000 

Passenger  revenue .  10.820.594 

Total.  Including  other  revenue.  .39,618.188 

Expenses — Maintenance  of  way 4,680.019 

Maintenance  of  equipment 5,101,185 

Traffic  expenses 1,023,480 

Transportation  expenses 14.539.406 

Total.  Including  general 26.6 11.473 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 13,006.715 

Taxes 1.91 2.935 

Final  net 1 1 ,093.779 

Miles  of  road  operated iScc  ihU  roa 


14.9,37 
4.118 

19,980 
2.989 

65  i 

210 
S.221 


19,052 


12.557 


3,030 

3.030 

300 

2.730 

41 


4. 580 

s    ;v 

15.3  13 

1.421 
6.716 


.422 

7,422 

300 

7.122 

41 


4.237 
9.950 
16,365 
2.847 

§4 
21,914 


26,580.869 

11.334.378 

40.842.519 

5,011.644 

5.443,976 

1.006.310 

14.583.491 


2.116.773 

933.0-H 

78,962 
1.156.450 


16.903 

10.01  1 

5.077 
350 

78 

14,104 

400 

•  i  653 


1.840.170 
1.024.080 
3.098.442 

4-15.495 

1.138.122 


27.230.368     2.242.707     2,115.228 


13.006.715  13.612,151      1,034.572         983.213 


13.012.151 

ll.s-10.27s 
d  on  p-iRc  J0> 


1.(134.572 
160.103 

"  874.41.0 
4.741 


983,213 

4.731 


It  Worth  6:  Rio  (irande 

Freight  revenue. 

Passenger  revenue 

Total,  Including  other  revenue. 

Expenses— Maintenance  of  was-. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


544.986 

290.682 

020,920 
175.840 

38.28.3 

471.435 

85  1.70  1 


nai  not 

s  of  road  operated 


Paris  &  Great  Northern 

Freight  revenue .  181  169         151  361            15  702 

Passenger  revenue 59.094            :                         4.908 

Total,  Inc'udlng  other  revenue..  250.757         210. 75s 

Expenses— Maintenance  of  way...  23.256           49.634 

Maintenance  of  equipment 22.510           i 

Traffic  expenses 2.300                                 15" 

Transportation  expenses 57.458     _    61.811 

Total,  including  general 116.50s 

Net  from  railroad. 13  ( .  1  ss 

Outside  operations,  net 

Total  set  revenue 134.188         » 

Taxes 5.341 

wlJ?lna'netJ-    - 128.817 

Miles  of  road  operated ](, 


4 . 1 23 
16 
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St.  Louis  &  San  Francisco  System — (Concluded). 


•ran  &   1  tXM  • 


51  Loall  >an 
eve  nue 
Passenger  nviiiue  

Total,  tnoludlng  other  revenue 
Expenses     Maintenance  of  way  — 

Maintenance  ol  equipment 

Truffle   expi 


.lulu   1  l, 
I 911-12. 
J 
002.739 
318.847 


1.304.250 

238.874 

1S2. 303 
34.275 

-  porta  t  Ion  expenses 605.772 

Total.  Including  general 1,119.722 

Net  from  railroad 184.528 

Outside  operations,  net 

Total  net  revenue. ..  184.528 

Taxes    13.  ISO 

Final  net 171,338 

Miles  of  road  operated 

To4.il  Company 
Freight  revenue 27,501 ,500 

Passenger  revenue 11.  189.01  i 

Total,  including  other  revenue. .42.094, 121 

Expenses — Maintenance  ot  way 5,1  17,989 

Maintenance  of  equipment 5.520,571 

Traffic  expenses 1,098.338 

Transportation  expenses _ .  15.674,071 

Total,  including  general 


11.111 


ll.lll 
I  1,655 


28,071,780 

1 1.999.383 

43.159.226 

5,470,176 

5,738.288 

1.085.845 

15.737.163 


17.111 

1.216 

15,891 

243 


2.229.915 
992,172 

:;.  170.358 

396.651 

568.121 

84,617 

1,246,621 


2.163 


2,163 

1.360 
802 
243 


1.941.829 
1.085,020 
3,274,861 

377,160 

4S0.925 

91,324 

1.210,799 


..28.702,557  29,320,398  2.421.737  2.269,338 

Net  from  railroad 13,891,563  13.838,826  1.048,620  1.005,521 

Outside  operations,  net 

Total  net  revenue 19,391.563  13,838.820  1.048.620  1,005.521 

Taxes 1.957.242  1.811.825  164.076  159.245 

Final  net 11.134.319  12,026,999  884.543  846,274 

Miles  of  road  operated ..(See  this  road  on  pac:e3l)  5,235  5,225 


Beaumont  Sour  Lake  &  West 

Freight  revenue 602,858 

Passenger  revenue 76.789 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


714.956 

163.735 

92.277 

21.662 

Transportation  expenses 299.441 


439.634 

44.528 

518,910 
99,531 
46,420 
17.906 

205,584 


Total,  including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


615.932        401.948 


99,024         116.961 


52,907 
7,267 

62".  528 

5,453 

5.356 

1.574 

22. SIS 

39.169 

23,058 


99.024 
11.487 


116.961 
8.194 


87,537 


Chicago  &   Eastern   Illinois 

Freight  revenue 11.138.149  11,042.555 

Passenger  revenue 2,900.522  2.810,413 

Total,  including  other  revenue- .15.215,513  14.880,409 

Expenses — Maintenance  ot  way 1,462,391  1.517,682 

Maintenance  of  equipment 2,778,230  2.347,107 

Traffic   expenses -362.549  346,852 

Transportation  expenses 5,810.822  5,415,155 


23.058 

'.)  16 

22,112 
118 


935,530 

263, 161 

i.:;oi.!i_'x 

141.805 

229,015 

21,883 

461,843 


32,804 
6,430 

42.075 
9,149 
6,044 
1,776 

20,573 

10.490 
1,581 


1,584 
625 

959 
118 


870,144 
264,401 
1,226,696 
137,566 
201,872 
30,410 
411,739 


Total,  Including  general 10.899.751   10,105,097        900,008        823,036 


114.506 
22,386 
18,490 
104 
43.900 
86,214 
28.291 


Net  from  railroad 4.315,761     4,775.311 

Outside  operations,  net... — 31,410      — 23,710 

Total  net  revenue 4.284,350     4,751,601 

Taxes 426.592  461.968 

Final  net 3,857,758     4.289.63'? 

Miles  of  road  operated .  (See  this  roid  on  page  31 ) 

Louisiana  Southern 
Freight  revenue 89,932  

Passenger  revenue 15.970  _ 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 28.291  

Taxes 7.665  

Final  net 20.626  

Ml  es  of  road  operated 

Sew  Orleans  Texas  &  Mexico 

Freight  revenue- 1.109.391  907.813 

Passenger  revenue 198,768  172.905 

Total,  Including  other  revenue..  1,411,880  1,168.715 

Expenses — Maintenance  of  "way. . .  354,088  206,804 

Maintenance  of  equipment 180.722  130,251 

Traffic  expenses 44.790  42.650 

Transportation  expenses 641,493  503,876 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 1 1 1 ,633 

Taxes 3.473 

Final  net  . .  _ 

Miles  of  road  operated 

Orange  &   Northwestern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 
Maintenance  of  equipment 

TTaff lc  expenses 

Transportation  expenses 
Total,  Including  general 

Net  from  railroad 

Out'ide  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


401.919 
—3,312 
398,607 
37,000 
361,607 
1,275 


4,112 
1.832 
6,825 

2,008 
1.339 

27 

3.254 

6,684 

1  10 


140 
733 

592 
45 


68,786 

18,785 
103  ."096 

18,166 
7.896 
1.776 

43.768 


403,660 
—2,048 
401,612 
38,500 
363,112 
1,275 


5,436 
1,132 
6,848 
1,596 
1,107 

2,453 

5,210 
1,638 

1,638 
764 


873 
45 


69. SOS 
18,507 
95,120 
18,040 
11.341 
3.975 
44.704 


.    1.300,247        972.575 
111.633 


196.140 
8,655 


108.159 


100.511 
17.703 


76.070 
27,626 

84,646 
10,474 

27,626 
1.289 

10,474 

26,337 
277 


10,474 
264 


15.657 


St  Louis  Brownsv  &  Mexico 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miir-'     ;    oad  operated 


-15.657 

—22.457 

June- 

1912. 
108.816 
62.016 

181. S6S 

28,007 

17.612 

3.204 

133.435 


1.751 
5.977 


11.017 
1,916 

14,546 

2.914 

1,528 

686 

6,228 

12.961 

1,758 

1.616 

5,093 

2.677 
855 
268 

5.639 
9.S03 

1.584 

—1,710 

1.584 
534 

— 1.710 
439 

—5, 149 
61 

»'  |  !   10   - 
1  II  r>-  1 1  . 

1.155.498 
600.484 

1.907.360 
498.151 

29,743 

690,321 

191,273    131,660   1,722.91)8   17459.773 


1  >11. 
102.772 
48,347 
16S.097 
56.253 
9.941 
2.764 
55.314 


1,050 

—     r,>;    1    19 

1111-12. 

1.595. 690 

71  t.377 
2.399.793 
444.253 
174,882 
39,731 
961.212 


—6.405 


36.436    676,885    447,587 


—6,405 
7.473 


-13,878 
509 


36,436 

5,691 

30.745 

501 


676.885    447,587 
66.857     57,691 

389.896 


St.  Louis  Southwestern  System. 

— July  1  Id  June  30 July- 

1911-12.  1910-11.  1912. 

St  Louis  Southwestern                          $  S  J 

Freight  revenue 5,962,991  5,947,516  469,655 

Passenger  revenue 1,311.374  1.387.061  123.053    _ 

Total.  Including  other  revenue.  .7.747,459  7,675,656  020,756 

Expenses    -Maintenance  of  way 772,522  M)5,503  77,429 

Maintenance  of  equipment 1,228,111  1.200.372  91.018 

Traffic    expenses 333.207  316,553  26,015 

Transportation  expenses 1.954.080  1.938.838  164.776   _ 

Total.  Including  general 4.624.954  4.531.187  385.324   _ 

Net  from  railroad 3,122,505  3.144.469  235,132 

Outsldooperatlons.net — 10.915  7.864  759 

Total  net  revenue 3.111.589  3,136.604  234, 673' 

Taxes 330.135  253.565    24.058 

Final  net 2.781,454  2,883,039  210.615 

Miles  of  road  operated 905 

St   Louis  South w  Ry  of  Tex 

Freight  revenue 3,008.120  2,919,329  345.562 

Passenger  revenue 989,611  1.006.078  95.43!) 

Total.  Including  other  revenue..   4.295,083  4.212.379  462,639 

Expenses — Maintenance  of  way 704,540  994,412  63,462 

Maintenance  of  equipment 944,125  863,672  68.976 

Traffic  expenses 145,945  129.229  10.750 

Transportation  expenses 1.790,062  1.859.263  170.741 

Total.  Including  general "3,791   ion  1. 0  16.967  331.471 

Net  from  railroad 500.622  165,412  131,167 

Outside  operations,  net — 3,628  — 2.605  _           181 

Total  net  revenue. 496,993  162,806  130,986 

Taxes 128.376  115.726  10.300 

Final  net 368.617  47,080  120,686 

Miles  of  road  operated 703 

Total  Company 

Freight  revenue 8,971,114  8.866,845  815.217 

Passenger  revenue 2,300,985  2,393,139  218,492 

Total,  Including  other  revenue..  12. 042, 542  11,888.035  1,083,395 

Expenses— Maintenance  of  way...    1.477,068  1,799,915  140,891 

Maintenance  of  equipment 2,172,269  2,064,044  162,994 

Traffic  expenses 479,152  445,782  36,765 

Transportation  expenses 3,744.142  3,798,101  335.517 

Total,  including  general 8,419,414  8,578,154  716.795 

Net  from  railroad 3,0237127  3,309,881  366.599 

Outside  operations,  net — 14.543  — 10,469  _      — 940 

Total  net  revenue 3.608.582  3,299.410  365,659 

Taxes 458,511  369.291  34.358 

Final  net 3,150,071  2,930,119  331.301 

Miles  of  road  operated (See  this  road  on  page  32)  1,608 

Stephenville  No.  &  So.  Texas 

Freight  revenue 119,604  63,083  6,725 

Passenger  revenue 43,554  24,945  4.612 

Total,  including  other  revenue..       173,677  95,317  12.380 

Expenses — Maintenance  of  way 81,853  47,484  13,283 

Maintenance  of  equipment 9,841  4,451  1,078 

Traffic   expenses 2,571  2,098  231 

Transportation  expenses 85,781  28,605  11.411 

Total,  including  general 195,047  90,145  27,286 

Net  from  railroad — 21,369  5,171  — 14,906 

Outside  operations,  net 

Total  net  revenue... — 21,369  '          5,171  — 14,906 

Taxes 3,506  3,034  490 

Final  net —24,875  2,136  —15,396 

Miles  of  road  operated 106 

Southern  Railway  System. 

Southern  Railway 

Freight  revenue 41,508,300  39,498.963  3,470,747 

Passenger  revenue 16,939,811  16,056,303  1,577,526 

Total,  Including  other  revenue.. 63. 590.328  60,345,062  5,454,833 

Expenses — Maintenance  of  way...   7,841,220  7,464,916  724,279 

Maintenance  of  equipment 10,108,672  9,460,756  953.952 

Traffic  expenses 1,745,353  1,549,403  166,473 

Transportation  expenses 22,081,653  20.662,085  1,863,135 

Total,  including  general 43,696,236  40,926,790  3,862,286 

Net  from  railroad 19,894,092  19,418,272  1,592,547 

Outsideoperations.net 64.754  — 42,027  -4,650 

Total  net  revenue 19,958,847  19.376,244  1,587,896 

Taxes 2,452,328  2,212,967  202,522 

Final  net 17.506.518  17,163,276  1,385,374 

Miles  of  road  operated 7,033 

Alabama  Great  Southern 

Freight  revenue 3,217,742  2,954,792  237,527 

Passenger  revenue 1,159,747  1,126.745  106,781 

Total,  including  other  revenue..   4,775.891  4,479.119  374,259 

Expenses — Maintenance  of  way...       582,207  570.039  47,760 

Maintenance  of  equipment 1,040,604  1,039,767  79,753 

Traffic  expenses 136,826  123,665  13,364 

Transportation  expenses 1 .509,636  1,399,126  126,776 

Total,  Including  general 3,389,375  3,244,412  276,569 

Net  from  railroad 1.386.515  1.234.706  97.690 

Outside  operations,  net. — 5,284  — 10,648  — 642 

Total  net  revenue 1.381,230  1,224,058  97,047 

Taxes 172,019  162,041  13,935 

Final  net  ... 1,209,211  1,062.017  83.112' 

Miles  of  road  operated 309 

Augusta   Southern 

Freight  revenue 130,253  109,052  6,746 

Passenger  revenue 53.999  48.175  4,943 

Total.  Including  other  revenue..       197,204  170,931  12,743" 

Expenses — Maintenance  of  way...         32,419  31,042  3,509 

Maintenance  of  equipment 18,216  21,290  1,313 

Traffic  expenses 2,241  2,322  233 

Transportation  expenses 92,074  71,448  6.298 

Total.  Including  general 153,079  133,582  11,957  " 

Net  from  railroad 447125  37,349  —           786  " 

Outsldeoperatlons.net . 

Total  net  revenue-. 44.125  37.349  ~~           736 

Taxes 7.157  6.020  575 

Final  net 30,967  31,319  211 

Miles  of  road  operated 82 

Blue  Ridze 

Freight  revenue 119,492  108,808  8,231 

Passenger  revenue 50,239  49.871  _        4.713 

Total,  including  other  revenue..       184.186  171,152  14,028  ~ 

Expenses — Maintenance  of  way 34,680  23,783  2,420 

Maintenance  of  equipment 15.438  13,590  1,888 

Traffic  expenses 2.0S4  2,206  246 

Transportation  expenses 62.043  58.293  5,037 

Total,  Including  general 125,435  108,687  10,475   _ 

Net  from  railroad 58,751  62,465  3,552   " 

Outsldeoperations.net 

Total  net  revenue ~~     58.751  62,465  3,552   " 

Taxes 5,393  5,606  434   _ 

Final  net 53,358  56,859  3,118 

Miles  of  rood  operated 44 


5,31 
4.5: 


10, 7< 

1,9< 

1,3( 

If 

4.9C 


9,31 


1.4! 


1.4! 
4- 


:ept.,  1912.1 
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Southern  Railway  System — (Concluded) 


Danville  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Georgia  Southern  &  Florida 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated . 

Mobile  &  Ohio 

Freight  revenue 


— Juiu-l  to  June  30 
1911-12.        1910-11. 
$  S 

222,440  221.21)1 

60,823  68,445 


303,258 

51,283 

26,944 

2,535 

81,21!) 

172,298 


303,139 

41,465 

25,337 

2,106 

79,941 


130,959 
13,914 


158.  1.'19 
144,700 

13.197 
llrfWtf 

1  11,790 

13,780    ■ 

11,860 
1.182 

1912. 

89.1,27 

65.591 

181,266 

22.150 

211,499 

7,944 

74,512 


130,919 


1911. 
93,857 

62,830 

185.894 

17,088 

32,932 

7,8119 

71.721 


10,602 
L.174 


10,683 

83 
July  1  u>  J  a 


1911-12 

1,281,122 
8325)00 

2.1  17,  128 

260,494 

468,623 

88,989 

968,522 


9.42J 

83 

30 


141,278         141.819     1,898,42] 


tJlO-11. 

1.291.203 
780.133 

2,399,397 
253,846 

478.274 

74.785 

91  1,570 

1,829,093 


39,!)S8 


44,074         549.107        570,304 


39.988 
11,845 


44,074 
9,157 


519,107 
125.998 


570.304 
112.450 


28,142 
395 


34,917 
395 


—  July   1    to  June  30- 
1911-12.  1910-11. 

..   9,107,093      9,096.745 

Passenger  revenue 1,424,356      1 .432. 323 

Total,  Including  other  revenue..  072077732  T7  107  340 
Expenses — Maintenance  of  way 1 ,209, 1 57      1 ,285,758 


423,109 

-Ji/li/' 


457,844 


Maintenance  of  equipment 2,002,107 

Traffic  expenses  _ 415,898 

Transportation  expenses 4,097,170 


1,910,299 

385,132 

3,895.802 


L912. 

703,105 
121,338 

942,925 

116,913 
178.445 
39,474 

340.450 


1  ill. 

718,334 

126,377 

110,504 
159,646 
32,747 

328.10; 


Total,  Including  general 8.167,151     7,893. oso        704,020        668,006 


.   2.719,059     2,988,242 


Net  from  railroad 3,040,580     3.303.300 

Outsldeoperatlons.net — 11,950      — 14,093 

'     Total  net  revenue 3,028 , 0r24     3,2895266 

Taxes .-       309,564  301.024 

Final  net 

'Miles  of  road  operated 

Northern  Alabama 
Freight  revenue 

Passenger  revenue 

'    Total,  Including  other  revenue. 
Expenses — Maintenance  of  way._ 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 


375,300 

7!. (Mi 

464.634 
68,750 

69.205 

1,982 

200,732 


420,724 
69,628 

506,192 

90,520 

67.867 

2,148 

203.918 


Total,  Including  general 352.814         382,380 


238,905 

:.2  5 

238  63  ) 

29,858 

207,780 

1,114 


28,249 
6,439 

35,995 
7,710 

5.046 

222 

14.966 

28,889 


228,1V..  7 

-1.629 

227,068 

24.595 

202.  17:; 

1,114 


29,313 
6,873 

37,390 

5,197 

4,789 

166 

17.150 


Arizona  Eastern 

Freight  revenue . 1,532,0 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way. 
Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general.. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 


Coos  Ray  Roseb  &  E  RR  &  Nav 
Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Sit  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


Corvallis  &   Eastern 

Freight  revenue 1 67,930 

Passenger  revenue 140,335 

Total,  Including  other  revenue..  332,527 

Expenses — Maintenance  of  way 123.244 

Maintenance  of  equipment 24,688 

Traffic  expenses 4,388 

Transportation  expenses 90.524 

Total,  Including  general 205, s\i 

Net  from  railroad 66,645 

Outside  operations,  net 

Total  net  revenue blT.645 

Taxes 45.6-86 

Final  net 20,959 

Miles  of  road  operated 


Galveston  Harrisb  6s.  San  Ant 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue 
Expenses — Maintenance  of  way 


-July  ]  it,  June  30  — 
1911-12.         1910-11. 


July- 


7s. 782 
354 


19,038 


109.233 
1 43.625 

127.225 

5,760 

89.066 

261.157 

74.801 


13,016 

19.792 


74.801 

20.501 


57.935 
2.604 

9.858 

23.7715 

14.179 
14.179 


:  -..703 
,'j.  797 

;  !.oi4 

23.189 


1.750 


11.103 

140 


140 


Vet  from  railroad 111,870 

Outside  operations,  net 

Total  net  revenue 

Taxes 

I   Final  net 

'diles  of  road  operated 


28,142 


111,870 
32,307 
79.502 


Southern   Ry  in  Mississippi 

height  revenue (i  12,637 

passenger  revenue 341,814 

I  Total,  Including  other  revenue . .  1 ,065,792 

|5xpenses — Maintenance  of  wav 287,380 

Maintenance  of  equipment 103,303 

Traffic  expenses 28,284 

j   Transportation  expenses 442.934 

Total,  Including  general. 910.201 

'let  from  railroad 155,590 

Outside  operations,  net 

Total  net  revenue 
"axes 

:  Final  net 

jllles  of  road  operated. 

Tallulah  Falls 

'relght  revenue 69,757 

'assengcr  revenue 50,882 

Total,  Including  other  revenue..  134,2  10 

Ixpenses — Maintenance  of  way 32,4  1 1 

Maintenance  of  equipment 18,455 

Traffic  expenses 1,259 


123,811 

123  ."8 11 

32,098 

91,713 


025.401 

410.007 

1,122,759 

275.152 

8f,098 

30,730 

450,670 

""8S!)".72S 

233.051 


7. Id". 
2.072 


9,248 
2.589 


4,43 
112 


37,039 
24.579 

o.s.oh 
29,469 

8.225 

3,077 

33.090 


6,659 
112 


34.427 
33,45  i 

2  1.50  7 
8,365 

2.041 
33.370 


155.590 

55.959 

99,631         173,022 


223.031 
60.000 


78,249 

71.806 

3.718 

—9,308 

0.7(11 

3.718 
5.216 

.10,789,688 
__.   1,346,804 

Maintenance  of  equipment 2,029,401 

Traffic  expenses 39s,so,i 

Transportation  expenses 4,302,873 


Total,  Including  general 8 ,4  - 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Houston  &  Slireveport 

Freight  revenue 224,653 

Passenger  revenue 63,864 

Total,  including  other  revenue..  303,203 

Expenses — Maintenance  of  way 33.272 

.Maintenance  of  equipment 7.10s 

Traffic  expenses 4,745 

Transportation  expenses 93,838 


37.324 

95.053 


38.592 


3S.502 
4.013 


Transportation  expenses 

Total,  including  general 

let  from  railroad 

jutsldc  operations,  net 

I  Total  net  revenue 

axes 

I  Final  net 

lies  of  road  operated ..  I II "  17  7 

I  Virginia  &  Southwestern 

relght  revenue 

issenger  revenue 

I  Total,  Including  other  revenue.. 

tpenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

ht  from  railroad- 615,201 

jitslde  operations,  net 

Total  net  revenue. 615,201 

>Ses 00.218 

j  Final  net 

i  les  of  road  operated 


59.364 

37.924 

109,336 

33,340 

9.910 

1,200 
33.510 

83.811 


-10.070 
280 


0.989 

8,417 


1.  198 

2.S0 


5,402 
7,224 


10.800 

3.039 

001 

125 

3.041 


14.701 

1.907 

1,600 

80 

3.87,7 


8.  169 


8.00.-. 


8.390 


6.098 


25.525 
4.082 


8,396 

293 


3  4.579 


1.553.020 
102.519 

1.757.924 

212.311 

302.598 

22.283 

500.002 


6.698 

400 


21,442 


1.196.447 

1.393.448 

160.803 

302,182 

18,836 

109,118 


155.300 


8.103 

58 


124.951 
16.804 

145.726 
22,522 
36,*519 
1.(157 
58.707 

I  02. ."..-.7 
15.108 


6,298 
58 


108.874 

15.3;is 

128.203 
16,182 
26,045 
1,815 
37.645 
85".  581 
42.621 


Total,  including  general u 

Net  from  railroad i,-,7  h'm 

Outside  operations,  net 

Total  net  revenue ..  157  694 

Taxes _     11,485 

Final  net in; 

Miles  of  road  operated I. 

Houston  &  Texas  Central 

Freight  revenue 3, 702 .37 1 

Passenger  revenue 1,740,062 

Total,  Including  other  revenue..  5,877,735 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 1,025,809 

Traffic  expenses 221,268 

Transportation  expenses 2.601,085 

Total,  including  general t.938.795 

Net  from  railroad ir.js  940 

Outside  operations,  net — 16,461 

Total  net  revenue 922  478 

Taxes 2<12.'l  44 

Final  net 

Miles  of  road  operated I. 


239.700 

72,034 

328.419 

30.403 
4,876 

4.135 

03.140 

- 


. 


14.178 
0.191 


2.,  .077 

3.117 

189 

6.S97 


10.9(10 


430 
11,999 


4,254,795 

1.675.440 

6.347.341 

914.813 

738.642 

221,211 

2.013.001 


61.383 

70.OO5 

211.847 


314.041 

2 

509.493 

• 

202.382 


4.749.793         385.022        401.066 


600.333 


455.306 

53.113 


551.952  402.192 


Southern  Pacific  System 
Southern  Pacific 

eight  revenue.. .. 

ssenger  revenue 

Total,  including  other  revenue 
ipenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 52.01 8. 582  52.254.137 

It  from  railroad -.38,602.507   3s  s;  1  ,,  ■  1 

t8ldeoperatlons.net... 190.003  94!s|] 

Total  net  revenue. 38,799.170  38  968  975 

xes 4,309.576     8.7031544 

I  Final 1  net      34.4S9.594  35,265.431 

les  of  road  operated '*" 


.52,944,791   52,829,297 

-3i.279.oiM  31.866.443 
-90.021.090  91.108.761 
-10. 123.  is  1  11.350.368 
.11,201.493  11.000.30s 
.  2. 180, mis  2.033,963 
20.170.200  25.048,  162 


Houston  Fast  &  West  Texas 

Freight  revenue 

Passenger  revenue 

^  Total,  Including  other  revenue. 

Expenses  -Maintenance  of  way_. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses!. "Zl 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 


875.470 

32  4.157 

1.272.017 

235.802 

144.110 

24.152 

45S.297 
90s. 0.(1 


1.597,548 

—9.387 

1.588.161 

2  is.  5  s3 

1.509.577 


885.935 
1.317,892 

219.01s 
115.017 
21.310 

439.877 
844.283 

473.000 


[ 

148.119 

19.382 

128.7  17 

789 


71.25s 


109.297 
13.020 


108,426 

—1.458 

106.967 

17,833 

SO. 15 4 


11.377 

1.704 


36.847 


30.421 


304.000 

_  51.799 

Final  net 312  207 

MUes  of  road  operated 

1-ikc  Charles  &  Northern 

Freight  revenue 

1  '.•> ssenger  revenue 111111111! 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.  Z  _  Z  Z  Z I 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net Z Z Z Z Z Z 

Total  net  revenue 
Taxes ........I! 

Final  net 

Miles  of  road  operated I..] 


175.000 

40.742 

432.800 


4.055 


30.421 
3.354 


32.812 
190 


190 


20.044 
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Southern  Pacific  System —(Concluded). 


l  ouitl  in. i  \\  estern 

Freight  revenue 

i  revenue .. 

Total,  including  other  revenue 
Expenses     Maim,  nanoe  of  way. 
tenanoe  i>f  equipment 
Traffic  i  \i»  oses 
Transportation  expenses  . 
Total,  Including  general. 
Net    from   railroad... 548.289 

Outside  opetatlona,  net 1.074 

Total  net  revenue        547.214 

Taxes 84.973 

Pinal  net    . 462.241 

Miles  of  road  operated  

Korean' i  La  &  lex  RR  &  ss 

Freight  revenue 

■r  revenue 

Total.  Including  other  revenue. 
Expenses     Maintenance  or  my.. 

laalntenanoe  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad - 

Outdlde  operations,  net 

Total  net  revenue 

Taxes - - 

Final  net 

Miles  of  road  operated 


Julu  1  to  June  3i> 
1911-12,        luio-ll 


Jtllu- 


.;;  1.601 
213.416 
008.093 

652.961 
[65.508 
059.4  II 


209,018 

20.750 

185.261 

222.002 


Texas  A   New  Orleans 

Freight  revenue. _  _  2,548 

Passenger  revenue 1.007 

Total.  Including  other  revenue  .  .;.,-: 

Expenses     Maintenance  of  way 635 

Maintenance  of  eciuipment 822 

Traffic  expenses 99 

Transportation  expenses 1.567 

Total,  Including  general 3.255 

Net  from  railroad 528 

Outside  operations,  net — 1 

Total  net  revenue 

Taxes 

Final  net — 

Miles  of  road  operated 

Total  of  roads  above — 

Freight  revenue - 73,949 

Passenger  revenue 39.801 

Total,  including  other  revenue.  .122189, 

Expenses — Maintenance  of  way 14. 688, 

Maintenance  of  equipment 16,415, 

Traffic  expenses 3.221, 

Transportation  expenses 38.676 

Total,  including  general 


526 

170 


356 


268 

217 

323 
854 
008 
679 

132 

3  18 
970 
378 
319 

lll'S 


3, 185.070 

1.219.823 

5,001.636 

732.826 

600.025 

1.769,290 

3, 406. 951 

1.594,684 
19,492 

1.575,192 

231.076 

1.344.116 


2,633,296 

1.  (U.S.  7 12 

3,925,349 

724.554 

698.248 

89,008 

1,569,494 


227.444 
76.325 

324,871 
53, 198 
46,040 
12,524 

15 1.597 

276.229 

48.642 

1.947 

46,694 

18.37(1 

28.321 

404 

239.913 
87.217 

3  Hi.. MM 

46,006 

87,073 
7.723 
135,178 
3,196,903         286.982 


728,146 

10,987 

739.433 

147.429 


59.611 
154 


59,766 

12.  1S6 

47,279 

458 


315  74.694.932  6.475.005 

475  40,368.192  3.708,966 

(M8  123361.234  10,871,151 

906    16,292,647  1.057, 603 

173   15.357.286  1.461.521 

398     2,964,493  260,773 

570   3(1.829.896  3.150.549 

.76.  1  13.446    75.307.  U3  0.235,8113 

Net  from  railroad 45,745, 

Outside  operations,  net 96, 

Total  net  revenue 45,841, 

Taxes 5.7  is, 

Final  net 


mil. 
92,941 

27.353 

7.198 

18.863 

I  12.527 

13,960 
678 

11,039 

6,164 
38,484 

207 


214,162 

100.197 

338,638 

IS. 403 

51,061 
12,982 

13  1.116 
259.213 

79,425 

2,81  1 

70.613 

18.698 
57,915 

404 


185,233 

90,812 

JO.".,  134 

51.921 

52,003 

6,716 

108,140 

228.434 

66,699 

—1,979 

64,719 

12,248 

52,471 

458 


5,713,820 

3  825.735 
10, 203.7  15 
1,452.327 
1.227,137 
251,514 
3. 000, (ISO 

6.234.350 


,580  48,053,817 

.105  13.823 

.088  48.007.040 

,438  1.893.755 


4.635,342 

39,615 

1.674.95V 

469.754 


3,969,358 

-31,761 


3,937.595 
397.563 


40,093.216  43.203.878 

Miles  of  road  operated (See  this  road  on  page  32) 


4.205.195 
10,302 


3.540,027 
10,224 


Union  Pacific 

Freight  revenue 

Passenger  revenue 


Union  Pacific  System. 


...32,467.186  35,782,507 
...10.199.004   11,073.761 


2,521,723 

1.038,051 


Total.  Including  other  revenue. .47, 186. 056  51,284,501 

Expenses — Maintenance  of  way 4,915,384     5,794,023 

Maintenance  of  equipment 6,047.204     5,648.617 

Traffic  expenses 1,232.064     1.221,702 

Transportation  expenses 13,830,810  13,343,778 

Total.  Including  general 27. 314.428  27.279.221 

Net  from  railroad 1071,627  24.005.280 

Outside  operations,  net... — 36.367      — 52,133 

Total  net  revenue 19,835,259   23.953.147 

Taxes 2.041.156     1.858,940 

Final  net 17.794.103  22.094,206 

Miles  of  road  operated 

MOrecon   Short   Line 

Freight  revenue 14,802,624  13.736,374 

Passenger  revenue 4.613.529  4.877.723 

Total.  Including  other  revenue.. 20, 605. 35s  19,883.467 

Expenses — Maintenance  of  way 2,491,454  2,624,987 

Maintenance  of  equipment 2.000,597  2,065,445 

Traffic  expenses 351,078  337.984 

Transportation  expenses 5.069.545  4.850,172 

Total.  Including  general HL340.612  i 0.389.055 


2.847.837 
1.020.04! 
1,240,93"] 

441,863 

456.147 
81.026 
1.032.489   _ 
2,114.845     2,114.329 


3,927,611 
454,113 
435,802 
119,191 
999,429 


2,126,085 

520 

2.126,606 

177. 8S7 

I  ".948.71  9 

3,575 


1.813,281 
241 


1.813.523 
151,650 


1.661.873 
3,486 


Net  from  railroad 10,354,746 

Outside  operations,  net — 9,144 

Total  net  revenue 10,345.601 

Taxes 1.184.465 

Final  net 9.101,130 

Miles  of  road  operated 

Oregon- Wash  RR  &  Nav 

Freight  revenue 10.213.710 

Passenger  revenue 4,941,563 

Total,  including  other  revenue..  10.298.681 

Expenses — Maintenance  of  way 2,187,699 

Maintenance  of  equipment 1,764,373 

Traffic  expenses 536,460 

Transportation  expenses 5,854,753 

Total,  including  general lo.s7s.279 

Net  from  railroad.. 5.420.402 

Outside  operations,  net — 13.071 

Total  net  revenue 5.407,330 

Taxes 1.143.167 

Final  net 4,264.163 

Miles  of  road  operated 

Total  Company 

Freight  revenue -.57,483,556 

Passenger  revenue 19,754,096 

Total,  including  other  revenue.. 84, 180, 095 

Expenses — Maintenance  of  way 9.594,537 

Maintenance  of  equipment 9,812,174 

Traffic  expenses 2,119.602 

Transportation  expenses 24,755. 108 

Total,  including  general 48,533.319 


9,473.914 
825,548 


901.674 
1,762 


901.858 
525.997 

1.521.000 

178.432 

144.272 

45.596 

511.032 


882,381 

522.208 

1,493,437 

210.503 

119,158 

41,358 

475,820 

022.238        897.337 


50S.S.VS 

603,796 

84,742 

519,054 

1.920 


.V..0.1O0 
4.815 


600.915 
77.749 

523,105 
1,856 


5,018.023 

2.055,337 

7.639,127" 

81  1 .330 

786,482 

157,248 
1.956.365  __ 
3,897,670     3.824,664 


4.529.003 

2,007.231 

7.149.053 

901,177 

715,524 

190.692 

1,834,787 


Net  from  railroad 35.646,775 

Outside  operations,  net — 58.582 

Total  net  revenue 35.588,190  ~ 

Taxes 4,368,788  _ 

Y.iFmal.netJ-- s— -31.219.402  

Miles  of  road  operated (See  this  road  on  page  32) 


3,741,456 

9.024 

3,750.481 

381,034 

3,, 300. 447 
7,257 


3,324,388 

4,332 

3,328.721 

306.505 

3,022,21  1 

6.988 


St  Joseph  &  Grand  Island 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses    Maintenance  of  way.. 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 1,383.1 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 163,434 

Taxes 80,858 

Final  net 

Miles  of  road  operated 


— July  1  to  June  30 — 
1911-12.        1910-11. 


JulU- 


82.575         110.120 


United  States  Steel  Corporation. 


Bessemer  &  Lake  Eric    * 

Freight  revenue 8.000.695  7.059,085 

Passenger  revenue 340,577  352.020 

Total,  including  other  revenue..  8.457.206  7,518,628 

Expenses — Maintenance  of  way 783,658  875,378 

Maintenance  of  equipment 1,550,993  1,652.367 

Traffic  expenses 105.301  92,324 

Transportation  expenses 2,105,549  2.089,671 

Total,  Including  general 4,668.752  4,839.321 


979.615 
38.084 

1.028,428 

77,692 

135,757 

9,583 

210  OSS 

450,652 


Net  from  railroad 

Outside  operations,  net 

Total  net  revenue     

Taxes 


3,788.513     2,679.306 


3.788.513 
121.473 


230,51  r 

44,227 
36.277 


167.489 
37,417 
51,818 


83.174 
168.617 


82.482 
175,416 


61,899  —7,926 


2,679.306 

OS. 208 

Fnal  net   3.667.039     2,581.097 

Miles  of  road  operated 

Donora  Southern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. _ 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 58,792 

Miles  of  road  operated. 

Duluth  &  Iron  Range 

Freight  revenue 6,320.178 

Passenger  revenue 254,008 

Total,  including  other  revenue..  6,684,437 

Expenses — Maintenance  of  way 925,159 

Maintenance  of  equipment 613,194 

Traffic  expenses 12,187 

Transportation  expenses 1.361.865 

Total,  including  general. 3.042,901 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


61.899 
3,107 


—7,926 
1.736 


577.775 

9,000 

568,775 

203 


19.281 
5,655 
3.511 


16,858 


2.422 

213 

2,209 

3 


0,035,005 

308,940 
7,362,400 

862,676 

647.475 
8,103 
1.473.214  _ 
3.139.542         340.283 


1,038,039 

20,606 

1.069,073 

77,583 

02,657 

1 ,377 

184.658 


3.641,536 

10.564 

3,652,101 

308.038 

Final  net 3.344.062 

Miles  of  road  operated 

Duluth  iViissabe  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..  7,443,707 

Expenses— Maintenance  of  way 1,060,998 

Maintenance  of  equipment 798,650 

Traffic  expenses 22,588 

Transportation  expenses i  372,147 

Total,  including  general 3,'410,'379 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


4.222.857 
—3.553 

1.210, 30  i 
■341.566 

3,877.737 


083,625 
108 


720,751 
993,406 
840.565 
52,077 
094,427 
171.241 


6,900,527 
447,200 


.   4.033.328" 

42.440 

-  4,075,768 

.      347,077 

Final  net 3,728.691 

Miles  of  road  operated 

Elgin  Joliet  &  Eastern 

Freight  revenue .10 

Passenger  revenue 

Total,  including  other  revenue. .10, 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 1, 

Traffic  expenses 

Transportation  expenses _3, 

Total,  including  general _6_. 

Net  from  railroad 4, 

Outside  operations,  net 

Total  net  revenue 4, 

Taxes . 

Final  net 4, 

Miles  of  road  operated. 

Lake  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 209,815 

Total  .Including  general 431,608 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

McKeesport  Connecting 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


9,561,721 

482.200 
10, 123., 51  7 
1,204,203 
1,075,991 
20,363 
1,640,306 
4.100.025 

6,017,492 

56,779 

6,074,271 

484,277 

5,589,994 


728.789 

7.666 

736.456 

55.777 

680.678 

273 


1.002.254 

34.360 

1,044,674 

104,862 

83,045 

1,01  l 

161,385 
361.465 

683,209 

4,387 

687,596 

52.41.3 

635,183 


7,608,861 

89 

8.053.689 
931.773 
1.541,015 
18,944 
2.573,965 
5.287,634 


549,510  2.766,055 


540,510 

255.350 

204,150 


542,325 
116,746 
103,311 


110.716 

110,716 
38.225 
72.491 


2.766.055 
219.202 

2,540,853 


513.508 
126,291 
104,310 


194.304 
33,430 
40,746 


189.089 

421.100 

92.402 

92.402 
20.173 
72,228 


202.676 
40,296 
40.854 


Transportation  expenses 123,200 

Total,  Including  general 198J049 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


138.431 

221.020 

37744       —18,944 


-3.744 
7.378 


Final  net —11,122 

Miles  of  road  operated 


—18,944 

5,361 

—24,305 


aoi 

1.017.565 
10 

1.125,001 
114.251 
160,796 
4,414 
262.433 
558.398 
566.603 

325 

684.358 

8 

726,050 

64,665 

129,681 

3,820 

215.447 

428.707 

297,343 

"2977343 
16,725 

280,018 
841 

566,603 

20,333 

546,270 

822 

58,277 
13,785 
9,003 

20.845 

50,102 

14,983 
10,873 

17,021 

43,764 

13.012 

14,512 

7,09tJ 

14,512 
2,869 

7,090 
1,557 

11,643 
10 

5,532 
10 

22,719 
3,687 
3,130 

13,897 
6,996 
3,231 

12,123 
19,024 

8,880 
19,146 

3,695 

—5,248 

3.695 

635 

3,059 

5 

—5,248 

546 

—5,794 

5 

Sept.,  1912.] 
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United  States  Steel  Corporation — Concluded 


Mercer  Valley 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.  . 
Expenses — Maintenance  of  way  — 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 


-July  1  lo  June  30 — 
1911-12.        1010-11. 


110,185 
19.785 
11.479 

9l",417 


142,317 

39,670 

15,292 

30 

87,915 


Total.  Including  general 124.065  144,_209 


13.880 
960 


Net  from  railroad — 13,880 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Newburg  &  South  Shore 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traff lo  expenses 

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net -. 

Miles  of  road  operated 

St  Clair  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traff  lo  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-1.892 


—1,892 

1,280 

14,840        —3,172 


Union  RR  (of  Pennsylvania) 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..  4,396,450 

Expenses — Maintenance  of  way 381,809 

Maintenance  of  equipment 991,135 

Traffic  expenses 1,219 

Transportation  expenses 1,568.613 

Total,  Including  general 


7,056 

579.862  " 

45.545 
159,167 

7.183 

505. -166 

51.976 

145.219 

211,365 
436,913 
142,949 

190,843 

409",  539 
95,927 

142,949 
47,230 

95,927 
23.696 

95.718 

72.231 

236.239  " 
20,411 
37.464 

65.76-1 

186,485 
21,465 
39,023 
10 
63,560 

124,680 

125,21'! 

111,559 

61,261 

111.559 
3,265 

61,261 
2.415 

108,293 

58,846 

3,640.476 

447,120 

845,918 

1,291 

1,463.180 


1912. 
$ 

1911. 

* 

12,038 
3,607 

1,081 

0,290 

650 
780 

8,826 

5,663 

13.608 

7.084 

—1,569 

—794 

—1,569 
75 

—  791 
85 

—1,044 
3 

—879 
3 

649 

542 

47.357 
4,924 
16,673 

39.91  1 
6.001 
13,418 

18,153 

1-1.520 

41.433 

35.037 

5,923 

4,274 

5,923 
9.756 

4,274 
1 ,968 

—3,832 
13 

2,306 
13 

2K.920 
2,447 
4,163 

20.229 

2.508 
2,942 

0,030 

12.096 

10.862 

16,230 

15,366 

16,230 
300 

15,366 
130 

15,930 

7 

15,230 

486,034 

34,443 

90,136 

115 

144,364 


408,941 

27,919 

88,360 

100 

132,532 


2.985,974     2.802,746         271.786         251.239 


Net  from  railroad. 1.410,475        837,729  214.247  157.702 

Outside  operations,  net 38.607  27,117  _  — 1,824  2,799 

Total  net  revenue .-1,449,082         864,847  212,422  160.501 

Taxes 72.322           59.500  4.750  3.250 

Final  net 1.376.759        805,347  207,672  157,251 

Miles  of  road  operated 31  31 


Wabash  System. 

— July  1  to  June  30 — 

1911-12.  1910-11. 

Wabash                                                   J  J 

Freight  revenue. 19.074.821  20.100,877 

Passenger  revenue 6.993,873     7.400.934 

Total.  Including  other  revenue. .28, 351.701  29.884,037 

Expenses — Maintenance  of  way 3.889,590     3.629,763 

Maintenance  of  equipment 5.312,741  4,Mj8,474 

Traffic  expenses 953.131  919.042 

Transportation  expenses.. 12.137.368  12.052.963 

Total,  Including  general 23.150.484  22.366.183 

Net  from  railroad 5.204.279  7.517,854 

Outside  operations,  net — 33.175  — 23.894 

Total  net  revenue 5.171.104  7,493.959 

Taxes 851, 0  29  920,872 

Final  net 4,319.474  6.573,087 

Miles  of  road  operated 

Wabash    Pittsburg   Terminal 

Freight  re  venue 542,639  554,932 

I 'assenger  revenue 82.436 87,010 

Total,  Including  other  revenue..      662,819  677,131 

Expenses — Maintenance  of  way 97.037  85,321 

Maintenance  of  equipment 135,856  105.900 

Traffic  expenses 19.860  22.767 

Transportation  expenses 259,784  273,238 

Total,  Including  general 570.401  5". 

Net  from  railroad 92.418  126,844 

Outsldeoperatlons.net -  1.071  

Total  net  revenue 91,346  126,844 

Taxes ■- 72.000  72.000 

Final  net 19,346  54,844 

MUes  of  road  operated 

West  Side  Belt 

Freight  revenue. 472.494  378,459 

Passenger  revenue 7,939  6.686 

Total,  Including  other  revenue..       484.315  387,180 

Expenses — Maintenance  of  way 64,504  74,229 

Maintenance  of  equipment 69,509  70,767 

Traffic  expenses 9,608  9,220 

Transportation  expenses 94,880  78,156 

Total,  Including  general 273.742  268.320 

Net  from  railroad... 210,573  118,859 

Outside  operations,  net — 2.068  — 1.835 

Total  net  revenue 2087504  117,024 

Taxes 1.200  _       42800 

Final  net 207,304  112,224 

Miles  of  road  operated 

Wheeling  &   Lake  Erie 

Freight  revenue 6,434.093  5,755.116 

Passenger  revenue 603.763  607.835 

Total.  Including  other  revenue..   7.498.146  6.800,707 

Expenses — Maintenance  of  way 871.514  747,538 

Maintenance  of  equipment 1,402,075  1,328,109 

Traffo  expenses 90.314  96.135 

Transportation  expenses. 2.485,883  2,406.281 

Total,  Including  general 5.038.335  4.744.266 

Net  from  railroad. 2,459,811  ~27056,440 

Outside  operations,  net 25.933  33.434 

Total  net  revenue 2.485.744  2,0897874 

Taxes 367.225  248.007 

Final  net 2.118.519  1.841.867 

Miles  of  road  operated 


1912. 
i 

1,692,032 

050.502 

1911. 
1 

1,581.556 
oss. 155 

2,550,010 

363.504 

531.405 

94,282 

951,693 

2.447,442 

310,055 

430.496 

83.218 

2.0  U   9 SO 

1.840.047 

547,029 

—3.797 

007. .194 

357 

543,232 
71,055 

007,752 
71.055 

1,-1,570 
2,514 

536,096 

2,514 

51.570 
9.902 

47,091 
7,754 

68,147 
1  1 ,473 
11.202 

1.501 
21.722 

57.401 
9,342 
8.932 
1 .000 

21.300 

53.514 

15.575 

14,632 

11.886 

14.632 
7.500 

6.000 

7.132 
63 

5.886 
63 

51,468 
809 

42.311 
559 

53.819 

6.475 

4.800 

1 

8.879 

43,142 

6.394 

7,185 

636 

7,712 

23,646 

25.374 

30,173 

17.767 
—90 

30.173 
100 

17.676 
100 

30,073 

22 

17.576 
22 

610.516 

64.V51 

513.803 
63.749 

714.369 

86.938 

132,702 

7,v;t 

220.978 

615,183 

74,810 
108.425 

191.100 

102.090 

397.825 

252.279 

217.358 

256,602 
29.524 

21.151 

227,077 

198.583 
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Alabama  New  Orl  &  Tax  Pac  Jane 

New  Orleans  &  Northeastern 


EARNINGS 

Freight  revenue . 

Passenger  revenue 

Tot..  Inol.  other  rev. 
Expenses  — Malnt.  way 
Mitlnt.  of  equipment 
Truffle  expenses  — 
Transportation  exp . 
Tot.,  Inol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


/•    EARNINGS 

Prelgh  t  revenue 

Passenger  revenue 

Tot..  Inol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  inol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Inol.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl    general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


83.. SOL' 


52.547 


6,223 


7,782 


83,802 
9,960 


52.547 
7,660 


6,223 

800 


7,782 
830 


73.842 


44.887 


5,423 
102 


6.952 
102 


Ashland  Goal  &  Iron 


— July  1  to  June  30- 

1911-12.        19W-11 

$ 

51,856 
14,300 
128,530 
25,713 
29.602 


-July- 


% 

44.113 
13.544 
139,168 
30.811 
29,206 


47,742 


48,427 


111,293    116,247 


17,236 


22.921 


1912. 

i 

2,929 
1,363 
10,490 
2,653 
2,586 

~ 3,857 
9,632 


1911. 
$ 

3,661 

1.305 


'J. Mil) 

3.054 
2.612 


3.949 

10.183 

—322 

17  .236 
8.425 


22.921 
8,400 


858 
700 


-  322 
70(1 


8.811 


14,521 


158 
22 


-1.022 
22 


Atlanta  &  West  Point 


—July  1  to  June  30- 
1911-12.        1910-11. 


-July- 


669,798 

477.587 

1,263,363 
1  16.479 

245. 920 

57.630 

410,245 


632,219 

167. 2S9 

1.20^.212 

149,866 

21 1,680 

:,  1.989 

350.951 
917.396         833.062 


345.966 
1,710 

347.677 
72,335 
275.341    317.944 


375,149 
2.132 

377.282 

59.338 


1912. 

$ 

41.710 
42.727 
93.443 
13.555 
18,242 
5,409 
32,015 
7  l  769 

18,673 
68 

1 8.742 

5.677 

13.065 
92 


1911. 
$ 

44,785 
43.935 
97.909 
12.395 
18,474 
4,724 
29.266 


69,651 


28,258 
221 


28,479 

5.189 

23,  299 

92 


Bellingham  Bay  &  British  Columbia 

— July   1  to  June  30- 


1  1-12. 
$ 

198.198 

94,496 


1910-11. 
$ 
203.257 
89.541 


329,268 
56.866 
42,990 

4,60.5 

86.971 

212.855 
116.413 

326.2  15 
101.626 

55.532 
4.227 

93.369 
XM).22:; 

45,989 

116,413 
21.459 

45,989 
17,489 

94.954 


28.500 


1912. 
S 
14,445 

10,4(9 
28.1(12 

5.022 

4,172 
376 

7,423 
18.41  1 

9. 687 


9.687 

1,888 

7.799 
62 


1911. 
S 

11,475 
10.133 

24.594 

3, 955 

4.371 

359 

6.483 


16.849 


7.711 


7.744 
1.500 


6,244 
63 


Birmingham  Southern 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operattons.net 
Total  net  revenue.. 

Taxes I 

_Plnalnet 

e<  road  operated  ! 


— July   1  to  June  30 — 
1911-12.    1910-11. 


-July- 


t 

403.777 
11,491 


J 

310,842 

'   7.507 


891.965 

147.845 

200.361 

4,338 

324.883 

718.634 
173.331 

675.675 
112,373 
151.970 
2.519 
273.873 
578.100 

97.574 

173,331 
28.192 

97.574 
23,195 

74,379 


1912. 
$ 

42.901 
1,452 

85.292 

12.989 

11.419 

361 

29.454 
58.468 
26.824 

26.824 

2.195 

24,628 

41 


1911. 
$ 

27,429 
119 


58,221 
7,747 
11,405 
302 
19,241 
41.102  j 


513,782    485,018 


51,979 


513,782    485,018 
28.062    34,424 
450,593 


51,979 

2,500 

49,479 

108 


32,472 

2,100 

30,372 

108 


Atchison  &  Eastern  Bridge 


Vlckibarc  Shreveport  &  Pacific 

— July  1  to  June  30 — 
1911-12.        1910-11. 


—July  1  to  June  30- 
1911-12.        1910-11. 


-July- 


82.944 

34,565 

140,137 

3,380 

86,380 

35,344 

145,980 

10,007 

30,498 

38.095 

109,638 

107.885 

109.638 
1 1 ,746 

107,885 

7,686 

1912. 

s 

6,169 

3,052 

12,094 

43 


1 .433 


1911. 
$ 

6,487 
2,912 


12,339 
352 


1.628 


10,661 


10,661 
1.047 


10,710 
636 


97.892  100,198 


9,613 
0.35 


10,074 
0.35 


Atlanta  Birmingham  &  Atlantic 


—July  1  to  June  30 — 
1911-12.        1910-11. 


2,405.340 

658.130 

3.2  16.301 

363,134 

574,432 

206,175 

1  .288.646 

2.569.176 


2,030,778 

614.558 
2,810.410 
355.537 
14  1.  151 
183.270 
[,055,307 
2,147,817 
676,825         662,592 


-July- 
1912. 

$ 
169,261 
62,879 


1911. 

$ 
153,193 
66,764 


247,301 
42,232 
41,188 
17,394 
121,579 
233,737 
13,563 


233,126 

27,769 
35,544 
16,450 
91.328 

179.731 


53,395 


676,825 
173.500 


662,592 
131.145 


13.563 
15.700 


53,395 
10.500 


503,325    531,447    —2.136     42.895 
661       661 

Be  t  Railway  of  Chicago 

June July   1  to  June  30 — 

1912.     1911.    1911-12.   1910-11. 
$        $        $        $ 


17,119 
2,1961 


14,922, 
41 ! 


238,613  208,400  2,689,805  2,634,891 

14,813  21.116  169,335  209,497 

27,785  23,892  316.321  307,587 

502  752  6,759  5,908 

95.577  71.922  1,068,188  1,050,183 

143.711  123,254  1.623.955  1,646,814 

94.901  85,146  1.065,849  988,077 

94,901  85,146  1,065,849  988.077 

6.560  5,500  71,215  63,891 

88,341  79.646  994,633  924,185 

21  21 

Bloomsburg  &  Sullivan 

—July  1  to  June  30 July — 

1911-12.  1910-11.  1912.  1911. 

$  S  5  $ 

75.191  5,469  5,182 

27,351  _  2.811  _   2.667 

110,744  8.836  8,266 

26.500  2,214  1,848 

5.422  779  526 

304  52  18 

25,004  2,061  _   1.822 

65,410  5,680  4,856 

45.334  3JL55  3~4i0 

45.334  055  3,410 

2.917  236  238 

42.417  2.918  3,171 

29  29 


12.709 
171 


Ann  Arbor 


— July  1  to 
1911-12. 

J 

1,447,073 

541,173 

2,120.384 

238,049 

236,677 

50,442 

800,710 

1,419,448 

700.936 

—7,679 


693,257 
167,826 
525,430 


June  30 — 

1910-11. 

i 

1,323,943 

490,487 

1.934,616 

259,444 
245.415 

18.580 

666,733 
1.305.368 

629.247 

8.185 

621.062 

167.826 

453,235 


-July- 


1912. 
t 

104.623 

56,602 
173,143  168.476 

21,241  23,333 

19,945     19,071 
4,164      4,410 

63,095    58,493 
117.254    112,879 


55,889 
500 


55.596 
1.491 


56,390 

13.929 

42.460 

291 


57.088 

13.985 

43,102 

291 


Arkansas  Louisiana  &  Gulf 

-July  1  to  June  30 July- 


1911-12. 
J 

48.746 
24,003 
84,060 
29.246 
15.464 
5,774 
42,899 


1910-11. 
$ 

51.674 

34.435 

108,857 

24,215 

17.224 

6,349 

42,406 

113,364         110,220 


1912. 
i 

4.594 
2.454 

7.288 
1,838 

1,292 

436 

2.558 


1911. 
I 

3.466 
2,794 


7,281 
2.066 
1.456 
513 
3.896 


9,349 


—29,304 


10,094 
-3,406 


—29,304 
4,966 


Atlanta  &  St 

-June- 

1911. 
* 

6,069 
8,760 


1912. 
i 

7,125 
7,966 


16,102 
2,674 
3,063 
242 
3.677 


10.798 


5,304 


-1,363         —3,406  —2,067 

5,472                 615  401 

—6.836         —4,022  —2,469 

61  61 

Andrews  Bay 

— July  1  to  June  30 — 

1911-12.  1910-11. 

103.849  84,719 

96,617  86,284 

16.229         213.527  179,805 

4,027           36,403  34,733 

2,552           25,484  19,827 

258             3,205  3,056 

5,032           42,666  41,325 

13,662         126,526  111,878 

87,000  67,927 


5,304 
769 


2,507 
1,837 


4,535 
82 


729 
82 

Bangor  & 

— July  1  to  June  30 — 
1911-12.       1910-11. 
S  t 

2,525,534     2,372,128 
631,264         626.845 


87,000 

6,919 

80,081 

Aroostook 

July- 


67,927 
7,337 

00.589 


3,345,240 

551,687 

346,995 

45,963 

1,066,528 


3,173,111 
503,359 

368.688 
39.996 
962.665 
2,148,676     2,003,771 


1911. 
» 

147,888 

56,161 

226,991 

49,885 

32,189 

4,497 

71,649 

174,989         173.236 


1912. 

$ 
157,510 
54,793 
234,503 
49,703 
32,158 
4,135 
76,365 


1,196,568      1,169,339 


53,755 


1,196.568 
119,402 


1,169,339 
45,841 


59,514 
10.500 


53,755 
9,250 


1,077,165     1.123.498  49,014 

(Sec  this  road  on  page  30)  827 

Bingham  &  Garfield 

-July- 


44,505 
630 


— Oct.  1  to  June  30 — 

1911-12.  1910-11. 

J  J 

671,231    

22,169    


695,674 

56,758 

56,089 

2,462 

148.325 


279,831 


1912. 
$ 

104,747 

3,788 

108,734 

4,648 

10,325 

349 

15,143 

33,947 

74,786 


415,842 
9,830 


74,786 
1,735 


406,012 


73,051 
26 


Boyne  City  Gaylord  &  Alpena 


—July   1  to 
1911-12. 
J 
212,922 
16.267 


June  30 — 
1910-11. 
J 
207.866 
17.235 
248.773 
52,822 
57,677 
2,359 
68,026 
172,883    191.324 


-July- 


253,364 

41,876 

54,535 

3,232 

60,384 


80.480 
3.168 


57,448 
5.538 


83.649 
14,350 


62,987 
14.312 


48,674 


1912. 

S 
18.614 

2.135 
22,362 

3,181 

4,063 
265 

5,601 
14,116 

8\~245 

8T245 

1.200 

7,045 

100 


1911. 

$ 
16.122 

2,042 
20,559 

5,249 

3,853 
165 

5,336 
15,688 


4,870 
1,200 


3,670 
100 


Sept.,  1912.] 
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EARNINGS 

Freight  revenue 

Paasenger  revenue 

Tot.,  lncl.  other  rev. 

Expense* — Maim,  way 

Malm,  of  equipment 

Traffic   expenses  — 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes - 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traff lo   expenses 

Transportation  exp. 
Tot.,  lnol.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes  _ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traff io   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net. 

Miles  of  road  operated 


—  July  1  to  June  30 
1911-12.        1910-11. 
* 
111,535 
52,21!) 


Brinson 


-July- 


EARNINGS 

Freight  revenue 

Passenger  revenue 

•  Tot.,  lncl.  other  rev 

Expenses — Malnt.  way 

Mnlnt.  of  equipment 

Traffic   expenses 

Transportation  exp 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


$ 

117,418 

.01,-178 

180.165 

14,578 

24,540 

4.015 

IX. .-,70 

99,441 

51,798  80,723 


174.283 

22,068 

23,836 

4,794 

61.454 
122,485 


1912. 
J 

5.151 
5,403 

I  1,331 

1.053 
1,535 
435 
4.959 
9,592 
1,739 


1911. 
i 

8.070 
5,572 
14,636 
L.593 
1 ,632 
470 
■■',.  999 
8.437 


6.198 


51,798 

9,000 


"80.723 
7,100 


1,739 
600 


6,198 
600 


42,798 


73,  (523 


1,139 


5,598 

77 


Buffalo  Rochester  &  Pittsburgh 


— July  1  to  June  30 —  July- 

1911-12.  1910-11.  1912.  1911. 

$  $                9  $ 

8,174,728  7.748,178  744,948  677,723 

1.058,260  1.065,983  111,766  117,888 

9,542,367  9,134,402  893,219  822,232 

1,195,262  1,148.663  148,052  135.281 

1,807,076  1,767.456  158,388  127,973 

120,108  131,403     12,410  10.496 

3,137,299  2,933,141  272,356  247,119 

6.464,228  6.145.855  608.821  537.687 


3,078,139 


3,078,147 

204,000 

2,874.147 


2,988,546 
-  I  .9X9 

2,986,557 
212,000 


284,398 

343 

284,741 

17.000 


284,544 
399 


2.774,557 
(See  this  road  on  page  30) 

Butte  County 


267,741 
572 


284,944 
17,000 

267,94  1 
569 


—July   1  to  June  30- 
1911-12.    1910-11. 


-July- 


t 

136.332 
22,315 


168,614 

21,211 

30,840 

1.539 

43,483 


102,663 


65,951 


65,951 
7.307 


$ 

139.293 

27,702 
17...  25  5 
17,251 
14.701 
1.262 
40.774 
94,125 


81.129 
2,945 


1912. 

$$ 

12,520 
2,794 

16,311 
1,411 
1,452 
139 
3,459 
6,928 
9,383 

9,383 
600 


15.275 
2.050 


18,912 

2,080 

1,566 

199 

4.364 

8.710 


10.201 
600 


58,644     78,184      8,783 
31 

Carolina  &  Northwestern 

— July  1  to  June  30 July- 


9.600 
31 


1911-12 
$ 
300.526 

99.31(1 

120,620 
78,863 

39,371 

7,558 

146,343 

297,624 


1910-11. 
$ 
295,650 
100.673 

416,  Hit, 
81,450 

45.995 

8.180 

135.619 
294.7  16 


122,996 


1912. 
$ 

22.115 

10.999 

35,141 

7,408 

4,955 

670 

11,666 

20.800 

87334 


1911. 
$ 

21,433 

10.271 

33,552 

0.778 

2.910 

763 

11,342 

23.746 


9,895 


122.996 
14,647 


121.660 
13.255 


8,334 

1.200 


9,805 

1.000 


108,348         108.404 


7.134 
133 


8.805 
133 


—July  1  to  June  30 
1911-12.         1010-11 


Central  of  Georgia 


July- 


3.151.977 


Chattahoochee  Valley 


./)//;/   1   t«  June  30 


5 

84,403 


$ 

78.145 

17.381 


I 

4,104 

1.558 


$ 

2,148 


Buffalo  &  Susquehanna  Railroad 


—July  1  to  June  30- 
1911-12.         1910-11. 


July 


Buffalo  &  Susquehanna  Railtcoy 


July  1  to  June  30 — 
1911-12.        1910-11. 


10,544 


22.332 


2,600 
3" 

Carolina  Glinchfield 


6.436 
36 


181.620  197.420 


13.647 
46 


20,380 
46 


105,041 

17.180 

4.482 

1,446 

35.199 


98.793 
1  1.809 

12.415 

1 .330 
33.405 


5,800 

1.772 

345 

119 
2.335 


0.100 
1.020 

108 

105 

2,256 


65.187 


09.515 


4.900 


39,854 


29.277 


4.190 


1.970 


39,854 

2.378 


29.277 
1.307 


37.470  27.910 


840 

200 

640 

82 


1,976 

1 50 


32 


—July  1 
1911-12. 

1,981,770 
1  19.508 

2,181.642 
158,555 

255.117 

71,186 

425.103 


Carolina  Clincnfield  &  Ohio 


&  Ohio  System- 


June  30- 

1910-11. 
1.503.414 

154.  175 
1.703,294 

158,128 

237,330 
69.610 

378.647 


1,001.848         943.703 


-July- 
1912. 
103.730 
17.647 


Carolina  Clinchfleld  &  Ohio  Ry  of  So  CatoUm 


1911. 
136.008 
15,939 


-July  1  to  June  30- 
1911-12.         1910-11. 


180.159 

13.879 

18,274 

6.406 

34.553 


157.123 

10.908 

19.938 

5.205 

32,490 


119.213 
17.824 


86.085 

17.028 


79.933 


76.459 


Charleston  Terminal 

—July  1  to  June  30 July- 

1911-12.        1910-11.  1912. 

$  $  $ 


120.987 
25.972 
13.479 

01.N70 
115.804 


1 18.331 

30,661 

5,544 


.  1  s3 
184 


17,961 
46.190 


5.668 
16.800 

11.131 


64.152 

10.342 


47,810 


1,013 

1.143 

5,662 

2,575 

287 

3.117 

2.852 

0,338 

6,719 

—1.013 
-3.437 

—1,056 
—6.634 

1,450 

1.400 

—7,691 

1.400 

—5.850 
1 


-9.091 

1 


-Central  of  Georgia  System- 

WadJcy  Southern 


140.160 

106,368 

10.094 

9,212 

7,072 

1.152 

1,070 

1.004 

1 5 

11.751 

1 1 .693 

978 

31.522 

28,029 

2.3X4 

58,876 


81,284 


-Julxj- 

1912.  1911. 

8,180  5.663 

1.547  1.493 

7.531 

478 

85 

848 

2.335 

4,963  4.085 


5.130  3.446 


81,284 

5,394 
75,889 


52.213 
2.718 


,130              3.446 
500   500 

.630  2.946 

17  17 

Charlotte  Harbor  &  Northern 

June July  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 

$  $  J  $ 

14.983  17,139         225.286         116,457 

2.012  2.441  34.610  23.843 


29,446 

21,585 

8,284 

379 

14.951 


20.537 

7,464 

2,929 

379 

7.902 


424 

134 

47 

5 

144 


.286 
610 

,947" 
843 

.315 
819 
334 


148,377 

70,400 

18.177 

5.595 

50.350 


38.235 


20.286 


251 


—8.789 
1,207 


251 
542 


—10,057 
101 


—290 
95 


347.435 

164,889 

77.511 

—16.511 

77.511 
18.636 

—16.511 
7,173 

-23.686 


1912. 

2.571 

,232 

3.745 

232 
3.074 

.188 


-July  1  to  June  30 — 
1911-12.       1910-11. 


Wrightsrilte  &  TenniJle 


62.479 
35.286 

100.107 
30.124 

15.00  1 

2,736 

43.403 


59,558 

18.001 
3.006 
12.667 


8.075 


98.020    106,766 


1.956   —2.384 


1,956 


192 


8.081 


0.370 


—500 


2.51  1 

90 


—2.876 
90 


—6.597 


Chesapeake  &  Ohio 


— July  1  to  June  30 — 
1911-12.        1910-11. 


209,077 
116,397 


348.992 
72.X93 
42.113 

111,854 

254,381  220.180 


194.107 
112.315 
327.112 
39.982 

55.SS9 

,...  V. 

103.721 


191J 
l6] 


-July- 


756 


94.011 
2,784 


97.395 
18.315 


79.0S0 


100.931 

1.584 

102.515 

13,734 

88,781 


20.144 
6,046 

3.171 

1 9459 


903 
1.400 


1911. 

7.862 

11.276 

20.620 

3.777 

3.433 

r 
10.247 
19.744 

875 

199 
1.075 
1.133 


—July  1  to  June  30- 
1911-12.        1910-11. 
I  J 

- 
5. 505. 530      5.512.931 
34.289.8( 
3.9S1.645     4.111.571 
6.724.459     6 

015.338 

5    10.044.172 
22.635.6S1 

1  1.05  1.1  XX    ]f 

5.061 
I  1,659.250    10.799.323 
1.014.219      1 


-July 


2.123.840 

5  12.108 

2.801.974 

55.11,9 

832.024 


1911. 
S 

2.717,588 
339.700 


10.0  15.030 


Chicago  Burlington  &  Quincy  System 


— July  1  to  June  SO — 

1911-12.  1910-11. 

J  I 

-9.311,818  ".215.171 

4.104.740  _4.: 

14.535.722  14.592.519 

1.894.535  1.739.917 

2.696.13 
477.99  1  194.685 

5.428.690  5. 


496 

105 

Chicago  &  Alton 

yJuly- 


-58 
105 


1912 
$ 

152.328 

227.25;i 

41.002 

102.109 


1911. 
S 

395.901 
1,314.900 


Chicago  Burlington  &  Quincy 

July — 


—July   1  to  June  SO 
1911-12.  1010-11. 

57.7  10.118  58,033.242 

21.083,  ns  22.552.567 

86.723,067  88.272.208 

13,541,030  12,  loo. 278 

1  1,294,032  1  1.701.137 

1.528,114  1.581.805 

29.020.384  28.543.204 

60.040.919  59. 5  11. 925 

20.070.1  IX  28.730.282 
— 122.700  — 107,089 

25.953,  I  lx  28.023, 193 
3,303.058  3.019.124 

22.650.360  25.574.069 


191_. 

1.515.501 

2.037.985 


— Julu  1  / 
1011-12. 
610.108 

217A17 

305.227 

17.9  15 
397. 537 


2.004.381 


27.652      —70.721  14.365 

33.201  34.144  3.000 


— 5.548    —104 .805 


18 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 


Freight  rrvcn  . 

PaaMikgw  revenue 

Tot.  Inol.  other  rev 
Expenses-  Malnt.  way 

Malnt.  of  equipment 

TraffU'    expi 

Transportation  exp. 
Tot.,  lncl.  general 
Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


/AliMNCS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev, 
Expenses  -Malnt.  way 

Muint.  of  equipment 

Traffic    ezpN 

Transportation  exp 

Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes — 

Final  net - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  ,  lncl.  other  rev. 
Expenses— Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  cxp. 
Tot..  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue _ 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operattons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Chicago  &  Illinois  Western 

June — July   1  to  June  30 — 

1912.            1911.          1911-12.  1910-11. 

*                   »                   $  S 

19.364          12,765        118.989  151,125 

30               276  674 
19,437           L3.100         116.437 

726            1,452                   i6  14.40] 
4,951            7.117          52,886 

125                109             1.181  L.510 

3.203            3.77.".          31,354  52.406 

10.577           13.682  111.819  142.348 

STSttO                S5l             4, 018*  15.681 

s.s,,o  581  4,618  15.681 

950  500  11,400  6.000 

7. -.mo  1.081  -6,782  9,681 

11  'i 

Chicago  Indianapolis  &  Louisville 

-July  1  to  June  :I0 July 

1911-12.    11)10-11.    1012.      1911. 

$S|* 

4,257,161  4,054,115   346,867    352,503 

1.646.209   1.576.659    145.888    142.602 

652  0,186.878    544.283    543.908 

904.878    799.007    86,427    75.228 

1     75,132     7.-.. 727 

210,466    201.556     L8.129     is. is.", 

2.529.722  2.193.183    212.373    178.335 

4.775.212  4.257.162    408.224    361.029 

1.728,440  1,929.715    136,058    182,879 

1,728.440  1,929,715    136,058  182.879 

278,144    268,445     23.651  22.500 

1.450.296  1,661.270    112.407  160.379 

616  616 

Chicago  Milwaukee  &  Gary 

-July  1  to  June  30 July 

1911-12.  1910-11.  1912.              1911. 

S  $  S                      $ 

388.306  291.964  34.089           21.027 

544  1.277   21_  _     15 

395,274  298.595  34.542           21.350 

81.422  v  9.692             7,765 

80.638  55.037  6,425             5,257 

18,304  14,732  1.462              1,371 

181.087  134.581          12.393   10.466 

379.953  312,061  31.506          26.258 

15,320  —13.466  37)35   ~"       4.907 

15.320      —13,466             3,035  — 1.907 

24.630          23.530  _       2.000  2.000 

— 9,309      —36.997             1.035  — S.907 

128  128 

Chicago  Terre  Haute  &  Southeastern 

— July  1  to  June  30 July 

1911-12.    1910-11.  1912.  1911. 

S         5  S  $ 

1.579.586    113,269  119,616 

204,144  _         18.502  19.758 

1,827,360    135.077  142.763 

269.944    33.613  23,881 

309.254    28.466     28,559 

35.926    2.534      2.702 

590.556  _  45.942     41.419 

1,295.075  _  117.482    103.869 

532.285  "   17,595  38,893 

—1 ,939  —160  —166 

530. 345  17.435  38,726 

101.100  10,000  8,700 

425.945  7,435  30,026 

351  351 

« Cin  New  Orl  &  T 

Cincinnati  New    Orleans    &    Texas     Pacific 

— July  1  to  June  30 July 

1911-12.  1910-11.           1912.              1911. 

7.503.580  7.043,372         596,897         563.165 

1.746.678  1.668.144         138,791         149.044 

9,756,265  9.205,405        776.818        753,261 

1,005.493  1.006.435           87.646           74,643 

2,165,570  1.016.374         162,806         131.622 

246.442  245,383           24,571           19.470 

2.835.007     2.729.480        231.620   222.394 

6.482.908  6.116.190         525.019         465.310 

3.273.356  3.089,214        251.799        287.950 

''•  [§?   —16.442  _     355  158 

3.266.863  3.072.771    252.154    288,109 

271.600    254.483     21.800  21.800 

2,995.263  2.818.287    230,354    266,309 
337       337 

Colorado  &  Southeastern 

— July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

$  $  $  $ 

109.059         100,498  8.324  7.427 

109.255  '      100.713  87336  77439 
L0.364           18.808  943  591 

12.170  741  70S 

2.643             3.257  251  212 

30.696  33.001  2.472  2.224 

66.180          87.019  5.4(0  4.981 

43.074           13.694  27895  27458 

43.074           13.694             27895  27458 

1.620             1.692                175  135 

41.454           12.001           ""2.720  2,323 

20  20 

Columbia  &  Puget  Sound 

— July  1  to  June  30 July 

1911-12.  1910-11.  1912.  1911. 

J  $  $  $ 

3S7.000  478.922  34.511  35,542 

53,542  38.115  _   5,938  _   5,572 

514.034  604.295  46,657  46,501 

91.020  98.235  7,600  7.168 

81, 125  92,298  5.531  6,192 

2.049  1.656  139  151 

141.990  158.716  13.382  12.000 

330.302  364.935  27.686  26.845 

183.732  239.359  18.970  19.655 

183.732    239,359     18,970  19,055 

33,995     33,541      3,246  2,416 

149,736    205,818     15,723  17,239 

55  55 


Chicago  &  Western  Indiana 

June — ' July  1  to  June  30 — 

1912.  1911.  1911-12.        1910-11. 

J  i  $  $ 


8.650  7,799        107.008  96.698 


1.589        ■    27157  17.828      -  22,859 


4,589 
839 


—2.157 
715 


17.828 
9.238 


—5.428 
18 


— July  1  to 

1911-12. 

t 


—2,872       —27,000  36.028 

10 

Chicago  Junction 

June   30 — ■  July 

1910-11.     1912.      1911. 
$  $  S 


1.82(1.122 

191.143 

130,435 

14.502 

892.013 


L98. 165 

1  1  1.217 

13.370 

813.105 
1.209.415   1.211.947 


102.100     148.900 


14.845 

11.501 

1,014 

09,102 


20,432 

13,97.2 

L.306 

64,891 


99.800     103,018 


550,706    569,885 


02.21.-. 


115,406    158.079 


20,185 
255 


5,900 
255 

Chicago  West  Pullman  &  Southern 

— July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

$  5  S  S 


274.208 

5,934 

35,535 

1.257 

137,948 

193.614 

241.946 

6,096 

32.142 

1.044 

136,091 

180. 510 

80.594 

55,435 

80.594 
4.080 

55.435 
2,193 

28,744 

742 

3,230 

112 

12,782 


17.056 

314 

2,774 

96 

9,353 


17.7,10 

13,394 

11,227 

3,662 

11.227 
497 

3,662 
182 

76,513 


53,241 


10,730 
10 


3,479 
10 


ex  Pac  System  - 


Harriman  &  Northeastern 


— July  1  to  June  30 
1911-12.        1910-11 
108.119 
5,546 


-July- 


107,050 
5.095 


118.166 

18,492 

12,566 

19 

26,578 


61,257 


119,326 

23.597 
13,805 
29 
23,989 
64.834 
>i    492 


1912. 
8.163 

513 
9,101 
2,040 

345 

~  17949 


1911. 
8,370 
502 


9.272 

2,097 

308 


1.908 


4,543 


4,728 


50.908 
5,400 


54.492 
5.400 


4,450 
450 


4.728 
150 


51.508 


49.092 


4,006 
19 


4.278 
19 


Colorado  & 

-July  1  to  June  30 


Wyoming 


1911-12. 
S 
356.727 

31.908 
870.945 

97,, 043 

139,731 

940 

279.337 


1910-11. 
$ 

327.515 

35. 900 

838.909 

92.985 

130.897 

4,586 

254.598 

"546.005         500.093 


1912. 
$ 

28,181 

3.225 

71.430 

9,8  19 

10,28:; 

218 

22.160 

44.724 


1911. 
$, 

23,653 
3.130 

01,417 

8, 81',  2 

10.438 

32 

19.998 


41.378 


330,940         332,817, 


20,039 


330.940 
26,803 


332,815 
22,344 
304.137        310,471 


20,700 
2.000 


20,039 
1.500 


24,700 
54 


.18.539 
54 


Connecting  Terminal 


— July  1  to  June  30- 

1911-12.        1910-11. 

S  $ 


1912 
S 


-July- 


1911. 
5 


81.035 


19.538 


4.200 


—333 


81,035 
17,785 


19.538 
13,186 


4.200 
988 


—333 
1,102 


63,250 


6,352 


3,212 
3 


-1,435 
3 


Chicago  Great  Western 


— July  1  to  June  30 — 
1911-12.        1910-11. 


July- 


2.789,008      3,176,635  270,129         252,135 

1.77.4  1,394  900  —870 

2,787,27,1      3,178,029  277,. 223  251,265 

406,724         384.502  35,181   33,037 

2,380,529     2.793,527         240,04  1  218,228 

(See  this  road  on  page  30)  1 .190  1,496 

Chicago  Memphis  &  Gulf 

June July  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 

$  $  $ 

5,055  8.911         152,708 

2,234  2.905  43,009 


7.750 
5.243 

1,009 

48 

3.290 
1  1,514 
3,703 


1  1 ,902 

3.621 

1  ,898 

200 

4,354 


200,206 
47,630 

18,545 

552 

48.801 


10,542    129.818 


1.119 


70.388 


t 

122,210 

31,505 

17,7,080 

20,153 

15,858 

375 

41.007, 

93.280 
04.399" 


-3.703 
300 


1,419 
157 


70.388 
3.000 


64,399 

2,284 


,003 


62,115 


1,262     66.788 
52        52 

Chicago  Short  Line 

—July   1  to  June  30 July 

1911-12.    1910-11.     1912.      1911. 
$  $  J  $ 

18,767     24.852      2,252      1,345 


108,054 
8,326 

19,397 
1 ,008 

44,942 


131,902 
9,012 
21.177 
840 
61.533 
81.831    101.227 
30.675 


12.411 

1,031 

2,202 

98 

5,520 


7,573 
1,060 
1,827 
70 
3,512 


9.615 


7,148 


20.222 
2.187 


30.675 
2.044 


2,795 
185 


425 
170 


28,630 


2,610 
11 


255 
11 


Cincinnati  Georgetown  &  Portsm'th 


-July   1  to  June  30- 
1911-12.    1910-11. 


-July- 


% 

51,210 
108.457 


187,881 

55,792 

28,127 
1,739 

80,963 
177,685    146,117 

10,196     28,895 


43,351 

101,590 

175,013 

30,294 

20,140 

857934 


10.196 
5,576 


28,895 
5,576 


1912. 
$ 

3,052 

11.474 

16,780 

3,856 

1,071 

132 

5,541 

1,108 

5,671 

5,671 
447 


1911. 
i 

4.074 

11.452 

17.958 

4.649 

2,710 


7,624 
15,849 


2,108 


2,108 
464 


— July   1  to 
1911-12. 
$ 
690,846 
197,138 


923,033 
152,350 
193,975 
14,473 
247,117 


23,318 

Coal  & 

June  30 

1910-11. 
$ 
549.184 
173.245 
750,780 
135.357 
184,413 
12.290 
211.666 


5.224 
53 


1,644 
53 


Coke 


-July- 


1912. 
$ 

60,470 
23,097 
87,755 
15,854 
17,095 
795 
22,323 


634.015    571.196 


437.972 

42.000 

437,972 


— July   1  to 
1911-12. 

$ 
1,401.302 
267.142 


337.057 

42.000 

295,657 


5S.S92 


40,647 
3.500 


1911. 
$ 

47,286 
16.717 
00,024 
15,299 
10,573 
1,058 
18,101 
53,329 


24,281 
3,500 


37,147 

197 

Midland. 

July- 
1912. 
$ 

91,015 
32,317 


20,781 
197 


37,503 


46,073    471,617    480,302 


20,816    252,943    212,220 


29.258 
5,000 


20,816 
2,970 


252,943 
60,055 


24,258 
133 


17.845 
131 


212,220 

55,926 

156,293 


Sept.   1912.] 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot  .  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
•  Total  not  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses-— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
•  Total  net  revenue. 

Taxes 

Final  net.. _ 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses.    . 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
•  Total  net  revenue. . 

Taxes 

Pinal  net 

Miles  of  road  operated 


9.342 


4.000 


1,929 


138.4 
12.166 
699 

100,944 

19.107 

1.067 

64.629 
73.787 

63.827 

37.416 

37.416 

5.900 

14..=.0ti 
24 


5.901 


60.S26 


8.605 

700 


31.516 


7.905 
13 


7,161 

1,131 

8 

3"  409 


2.611 

2.611 

500 

2,111 

13 


20 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Detroit  Toledo  &  Ironton 


EAUMN'i.S 

Freight  revenue 

Passenger  re\  enue . .  .  . 
Tot.,  bud.  other  rr\ 

Expenses     Mnlnl.  waj 
Malm   of  equipment 
Traffic  expeoaea 
Transportation  exp 

Tot..  Incl.  general 

railroad 

Outside  upcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net. - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 
Expenses     Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot..  Incl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes - 

Final  net 

If  lies  of  road  operated 


-  July  1  I" 
1911-12. 

* 

MKM94 


Juris  30 
1010-11. 
I 

1.468.  I  11 

1.7  V,.  Hi.. 
I  10.103 


July- 

1912. 
I 
90.960 

1  1.966 
125.371 

2.687 

56.1  i  I 


1911. 

J 
103.604 

I  1.522 


i  I         101.036         I  I  1.089 


21  I 


41.65] 
192 


120.213 


24.334 

—  11 

24.323 

6.000 

18.323 

I  n 


I  I.x.v, 
— 45 


1  1,810 
7.527 

.  282 

111 


Duluth  Rainy  Lake  &  Winnipeg 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes — 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


July  1  to  J  urn-  30 
1011-12.         1910-11. 


639.673 
171.068 
831.688 
116,1  W 
105,560 
5.438 
251.276 
500.714 


473.051 
125.620 

617.2X6 
101,724 

4,304 
210.042 

445.  71)7 
171  .578 


July 

1912. 


39.867 
13,742 


1911. 

$ 
32,377 
L2.716 


330.974 
33.478 


297,496 


171.578 

25,431 

146.147 


54.895 

12,042 

8,469 

255 

l-l.(i(il 

Hi  ,.,:; 

1 1,604 

7,609 

52 

12.109 

32.970 

1.x. 01.9 

13,787 

18,000 

2,195 

13,787 
1,870 

15.813  11,916 

92  92 

East  Jersey  RR   &  Terminal  Co. 

—July  I  to  June  30 — 

1911-12.        1910-11. 

$  * 


1912. 
i 

1911. 

2,359 

1.358 
383 

2,183 
199 
610 

2.09X 

1,095 

4.095 

2,(KX 

—1.735 
—3.073 

94 
820 

— 4.809 
200 

915 
200 

37.416 
7,191 
6,975 

16^766 


30.216 
4.280 
5.853 


14.502 


33.302 


27,149 


4,113 
3.460 


3.066 
15.731 


7.573 
2.400 


18.798 
2.250 


-5.009 
0.48 


715 
0.48 


5.173 


16,548 


—July   1  to 

1911-12. 


38.325 
12.378 


Eastern  Kentucky 


June   30 — 

1910-11. 

5 

36,911 
12.693 


-July- 


2,455 

1.148 


54,709 

32,816 

8,433 

85 

19.121 
65,4X5 

53.692 
20.367 
10,210 
104 
17,126 
53, OK) 

—10.715 

651 

—10,715 
11.393 

651 
1.378 

3,949 

3,054 

891 

6 

1,546 

5,955 


1911. 
S 

2,860 
1.200 
4",  389 
2,195 
561 


Dry  Fork 


July   1  tn  June  30 
1911-12.         1910-11. 
I 
203.566 

27.521. 


217,1 

25U.97  ; 


12.05  ■ 

5X.57.I 


Julu 
1912. 
I 
18,824 

2,769 
16.971 

1.168 

i.  i:,i 


1911. 
t 

17.3XX 

3.229 

20, 

2,7  96 
974 


1.721 


4,890 


131.786         137.526 
U9.1t>6  9s, 03  2 

1 19,186 

1. 246 
I  I  1.940 


12.673 
1.29X 


11.020 


9.90  1 


08,032 

3.923 


04.108 

Durham  & 
July  i  fo  June  .'in 

1910-11. 

s 

297,36  1 

335.621 
37,803 

21.171 

6,61  1 
07.3X4 


1,208 

3X5 


0.064 
305 


11-12 
i 

303.513 
29.704 


3.912 

30 
Southern 

July 

1912. 
$ 

22.777 
3,682 


9.05X 

30 


1911. 
i 

2(1.030 
2,744 


344.009 

38,172 

25.701 

5,005 

OS. 49  1 
159.373  149. 56X 


2X.197 

4,070 

1.779 
649 

5.61  1 

14.5X6 


25.417 

3,563 

1,541 

470 

5.336 

12.674 


1X4.095 
14,700 


L86.053 
8,340 


13.611 


13.611 
1,250 


12,742 


12,742 
1,037 


12.301 
58 


11.104 
58 


East  St  Louis  Connecting 


—July  1  to  June  30  — 
1911-12.        1910-11. 


$ 

123,109 
55.307 
48,864 

2.799 
197,560 

$ 

66.323 

43,955 

B.844 

185,4X2 

328.149 

321,502 

104.960 

372 

105,333 

16.102 

182,174 

914 
1.--.3.0X9 
20.860 

89.231 

102,229 

-July- 

1912.  1911. 

$  $ 


40,705 

4,414 

5,380 

240 

15,907 

27,947 


36,521 

5,810 

3,323 

244 

14,538 

20,130 


12,757 
92 

12,850 
1,998 


10.390 

108 

10,499 

7.643 


10,852  2,850 

3  3 

El  Paso  &  Southwestern 


Duluth  &  Northern  Minnesota 


July  i  /<>  June  .to 


II  1-12. 

s 

295,734 
36,226 

3,2.779 
98,352 
37.121 


1010-11. 

$ 

2X4.046 

3X.6XI) 

378,176 
90.367 

59.246 


'July 


19K 
$ 

16.960 

1,734 
23.0X5 

10.71  1 
3. 60S 


191  1. 
$ 

21.411 
2.131 

20,3-IX 
X.943 
3,239 


110.777 


269.002 

103,717 


103.717 
15.653 


100.454 
289.060 

X9.1U0 


88.003 


89,100 

15.X0X 

73.298 


7.053 

23,104 


19 
923 


7,600 

2  1.994 

4T353 
1.053 


—942 

110 


3,299 
113 


East  Broad  Top  RR  &  Coal 


July  1  to  June  30 — 
1911-12.        1910-11. 


-July- 


$ 
270.616 

31.1 52 


$ 

2 17. 3 -.3 

28.100 

250.570 

20,940 
28.919 

94 

45.853 

132.223         1170)15 


307,049 
2 7. XXX 
22,473 

110 
53.692 


1912. 
t 

10,493 

2.682 

22. ..XX 

2.514 

356 

22 

3.999 

9.353 


174.&25 


13.235 


1011. 
$ 

19.314 
2.744 

22.481 
1.982 
1,999 
22 
3,885 
9.X55 

12  020 


174.X25 

5.690 

169.135 


133,555 
5,037 


East  Tennessee  & 

— July  1  to  June  30 — 
1911-12.         1910-11. 


12,626 

400 

12,226 

46 

West  North  Caro 

July- 


13,235 
500 

12,735 

40 


$ 

184,607 
38.716 


229,923 

26,053 

24,970 

1,292 

47,831 


i 

184.856 

38.727 

230.731 

29.910 

32.375 

1,550 

47,831 


114.605  _ 
115,317 

124.387 
100.343 

115.317 

5,956 

106.343 
5.123 

109.300    101.220 


1912. 
$ 

15,520 

4,322 

20,796 

1,989 

1,971 

141 

3.983 

9,149 
11,647 

"  11,047 

483 

11,164 

34 


1911. 

i 

16,270 
4,732 

21,609 
1,920 
2,121 
100 
4,365 
9,476 

12,133 

12,133 

450 

11,683 

34 


—July   1  to  June  30 — 
1911-12.    1010-11. 


-July- 


Escanaba  &  Lake  Superior 


6,267.290 
971,461 


1,552 


-2.0J5 


-2,005 
115 


306 

115 


EARNINGS 

Freight  revenue 

Passenger  revenue ' 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses i 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl.  general 

Set  from  railroad 

Dutskle  operatlons.net 

Total  net  revenue.. 
raxes 

Final  net 

Ulles  of  road  operated 


— July  1  to 

1911-12. 

S 

91.147 

20.0X5 

fix.  4 12 
37.530 
22.684 
2.030 
35.052 

130.524 
12.111 


—726 

Fernwood 

June  30 

1910-11. 
J 

88,510 
19.741  _ 
114.458 
37.346 
17,534 
1.993 
25.194  _ 
97.42X 


—2.120 
36 

&  Gulf 

-July- 


— 421 
36 


1912. 
$ 

10.395 
2,186 


13.314 

2,431 

2,280 

129 

3.123 


1011. 
$ 

6.943 

I.X75 

0,4  19 

2.X35 

1.509 

134 

2,748 


10,799  _       9.050 

2.51.-,  29  i 


—12,111 
2.058 


17,029 
1.559 


2.515 
213 


—201 
128 


15.469 


Fort  Smith 

—July  1  to  June  30 — 
1911-12.        1910-11. 


2.301 
31 

&  Western 

July— 


—329 
31 


$ 

500,242 
222,980 

70X.7X9 

140.417 

160,162 

12,866 

233.086 


$ 

529.207 

804.750 

12.39  2 
230.3X7 


587.580        012.095 


1X1.209 

259 


192,664 
—250 


1912. 
$ 

21.399 
17.5  19 
41.X03 

•  11,438 

1  1.874 

1,103 

16.569 

17.034 

—5.230 


27.710 
18.541 


49.547 
13.215 
I  1 .3X0 
1.3  19 
10.515 


45.402 


4.0X4 


181,468 

2 


192.  113. 
49.173 


-5,230 
4.500 


4.084 
4.500 


132,205         143,239        —9,730 
221 

Gainesville  Midland 


— 415 
221 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Sxpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp.  , 
Tot.,  Incl.  general 

Vet  from  railroad 

3'jtslde  operatlons.net 

Total  net  revenue.. ' 
raxes 

Final  net 

lilies  of  road  operated 


— July   1  to  June  30 — 
1911-12.   1010-11. 


-July- 


S 

124.638 
41.466 

L73.881 

29.557 

22.022 

4.534 

67.692 


i 

119.070 
42.153 
168.144 

22.012 

17,626 

4.053 

01.890 


137,268    121.729 


36.612 


46.414 


36.612 

4.800 

31.812 


46.414 

4.332 

42,062 


1912. 
S 

5.433 
4.749 
""  10,874 
2.819 
1,469 

356 

5.298 

10.747 


127 

400 

—272 

74 


1911. 
$ 

5,940 
4,048 


10.652 

2,036 

1.561 

398 

4.276 


9,355 


1.296 


1.290 
400 
896  j 

74 1 


7. 613.45(i 
906,737 

1,045,765 
149.028 

2,121,993 


5,859,310 
976,485 

7,195,886 

890,115 

966,905 

130,982 

2,043.374 


1912. 
$ 

556,827 
82,117 

666,989 
50. 148 
90,333 
12,694 

184.417 


1911. 

J 
416,895 
81,404 


527,009 
04.677 
87,570 
12,073 

152,157 


4,499.416  4.301,802    368,663 


339.074 


3,114,040 
—58,135 

3, 0553105 
278.031 


2,894,084 

—29,214 

2.864,870 

231,544 


2,777,873  2,633,326 


298,325 
—1,810 
290,515 
22.238 
274,276 
901 


187,994 

—1,586 

186,408 

21,075 


165,332 
901 


Florida  East  Coast 


—July  1  to  June  30 — 
1911-12.        1910-11. 


-July- 


2,098,830 

1,749,973 

4.432,303 

095, X35 

588,595 

83.775 

1,618,490 


2,150,048 

1.405,230 

4,183,384 

514,242 

579.329 

76.721 

1.327.412 


1912. 
$ 

131,934 
94.772 

260,150 
74.319 
51,306 

4,0.91 

116,553 


1911. 
$ 

116,965 
82,274 

228,685 

50,027 

50.731 

3,754 

93.485 


3,117.0X1   2.603.710    257.881    200.243 


1,315,222 

5.30X 

1,309.854 
1X6,560 


1.579,674 
—2.107 


1,577.567 
173,041 
1,123,293  1,403,926 


2,274 

—1,713 

561 

15,500 


22.442 
15,500 


— 14,938  6,942 

629  583 

Fort  Worth  Belt 

June July  1  to  June  30 — 

1912.     1911.    1911-12.  1910-11. 

$        I        $  $ 

13.952     7,850    143,894  114-.086 


15,907 
969 
265 

"  ~8",fi28 
11.196 


9,527    173,139    141,286 

472     14,650     12.809 

57     3.256     4,570 


7,653    109,190 
9.462    142,582 


104,631 
137,157 


4,710 
150 


65 
150 


30,556 
1.800 


4,129 
1,800 


4,560      —84 
15        15 

Galveston  Houston 


28,756 


2,329 


—July  1  to 

1911-12. 

$ 

238,585 

133.292 


June  30 — 

1910-11. 

9 

231,236 
190,257 

455,957 

43.796 

29,271 

17,278 

184,335 

332.849         290.847 


1912. 
$ 

9.869 

7,033 

19,106 

4,754 

2,510 

1,187 

11,830 

21.925 


79,093         165,110        —2,819 


&  Henderson 

July- 


— July  1  to  June  30- 
1911-12.        1910-11. 


-July- 


299,890 
20,095 


379,150 
84,918 
41,106 

~8~5~,964 
245,609         234,304 
133,541         116,307 


275,877 
20,894 

350,071 
82,337 
31,909 

85,933 


22,020 
1,487 


29,450 
7,509 
2,727 

"~6~.  928 
19,866 
9.583 


1911. 
$ 

11.657 
940 

17.303 
7,189 
2,978 


3,823 
16,458 


845 


133,541 
15,859 
117,681         103,388 


110,307 
12,918 


9,583 

1,322 

8,261 

131 


845 

1,100 

-254 

127 


Fonda  Johnstown 

— July   1  to  June  30- 


1911-12. 

$ 

245,431 

635,202 

932.167 

70.123 

53.346 

8,857 

262,234 


1910-11. 

? 

261,180 

632.343 

946,366 

80,077 

49,100 

8,099 

246.111 


&  Gloversville 

July- 


27,451 

66,826 

98,788 

8.447 

4,308 

2.019 

20,068 


458,438    442,466 


46.884 


473,729 
—5,782 


467,947 
40,875 


503. X99 

3.988 

499,911 

39.015 


51,903 
976 


1911. 
$ 

19,272 

70,562 

93,880 

0,414 

3.706 

1,360 

23.121 
10.142 

53,737 
2.936 


52.880 
3.500 


56,674 
3.416 


427,072    460,895 


49,380 
86 


53,257 


Franklin  &  Abbeville 


— July   1  to  June  30- 
1911-12.    1910-11 
$ 
113,338 
7,233 


-July- 


% 

62,096 
3,9X7 


1,743 
596 


123.912 

32,415 
9,905 
3,814 

39,403 


90.833 


33,078 


1911. 
t 

2,718 

504 

3,223 

1,910 

331 

329 

1,690 

4,478 

8,428  ~  — 2,243  ~~  —1,255 


73,021 
18.897 

8,274 

3,263 

32,731 


2,900 
2.528 

387 

198 

1.736 


04.592 


5.203 


33.078 
2.650 


8,428 
2,044 


-2.243    —1,255 
300       233 


30,453 


411.942 
46,099 
31.488 
17,725 

218.601 


1911. 
$ 

10,790 : 

19.618 1 
32.947 

3.983 

2,390 

1,199 

14,241 


.  6,383    —2,543    — 1, 
53 

Galveston  Wharf 

— Julu  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911 


202,544    165,772 


$ 

10,173 


7,836 


23,198 


9,749 


79,093 

40,215  _ 

38,878    129,752 


165,110 
35.357 


-2,819 
3.000 
-5,819 
50 


9,749 
2,800 
6,949 
50 


216,077 

24,026 

20,375 

2,132 

117,415 


174,497 
20,926 
12,422 


10,831 

2,495 

1,220 

256 

3,793 


8,340 

1,967 

983 


172,896    121,353 


7,987 


7,848 


2,844 


43,180 
14.584 


53,144 
15,296 


2.844 
1,356 


491 
1.284 


28,596 


37,848 


1,487 
11 


-792 
11 


Sept.,  1912.] 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Trafflo   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

•  Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pajpengcr  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.  way 
Malnt.  of  equipment 
Trafflo    expenses 
Transportation  cxp 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 
Tot.,  lncl.  other  rev. 

Expenses — Mnint.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


Genesee  &  Wyoming 


— July  1  to  June  30 — 
1911-12.        1910-11. 


49.751 


7,772 


49.751 

2,892 
46,859 


57,982 

2.  755 

55.227 


6,979 

240 

6,739 

16 


7,772 
230 

7,542 
16 


Georgia  Florida  &  Alabama 


8.305 
192 


—July  1  to  June  30 
1911-12.        1910-11 


Grafton  &  Upton 

July- 


$ 

75.179 
17,933 


$ 

79.820 
17,733 


1912. 
$ 

6,213 
1.244 


1911. 
$ 

6,465 

1,225 


97.829 

22.309 

3,654 

37.274 
62.845 

105,321 

19,927 

2,842 

36.573 
64.290 

34,984 

41,030 

34,984 
829 

41.030 
640 

Georgetown 
—July  1  to  June  30 — 

1911-12.  1910-11. 

t  t 

254,562  250,158 

46,408  43,597 


&  Western 

-July— 


317.808 

63,553 

67,553 

2.209 

103,138 

250.549 


67,258 

67,258 

5.926 

61,332 


310,630 

73,282 

58,991 

2,235 

_941228 

242.156 

08,474 


1912. 
J 

20.337 

5.009 

26.9')') 

8.549 

6.271 

198 

8.680 

21.79') 

2.199 


17.006 

3,575 


21.719 

4,842 

6,048 

L06 

7.530 

19.772 


1.910 


68,474 
6,720 

01,751 


2,199 
500 


1012. 
i 


Georgia 

-June 

1911. 


7.131 
4,821 

10.072 
5.200 

13,123 
3,005 
2,045 
595 
3,84.5 

16.37'.) 
2.699 
2.249 
768 
3.722 

12.271 

12.815 

849 

3.564 

849 
669 

3.564 
822 

1.699 
101 

Northern 

— July  1  to 

1911-12. 

5 

152,900 

68,667 

239,509 

31,656 

26,164 

7,427 

62,100 


1,940 
500 

1.446 
101 

June  30 — 

1910-11. 

S 

133.477 

03,768 

211,804 

33.539 

21.952 

7,162 

42.855 


159,613         144.538 


79,896 


79,896 

11.730 


67,266 


67.266 
6.771 


179 
68 


2.741 


68,166 


60.495 


—July  1  to  June  30 

1911-12.        1910-11 

$ 

51  1,861 

245.293 


Georgia  &  Florida 


-July- 


t 

416.679 
256.201 


800.511 
140,142 
114,827 
37,340 

366,233 


704.930 
84.910 
95.511 

30,698 

302.211 


727.942    571.130 


72,598 
2,677 


133.799 


75.270 
39.115 


133.74)9 
26.782 


1912. 
$ 

38.071 
23.091 

12.382 

10.172 

2.972 

— W.  175 

185 

5,561 
3.300 


1911. 
$ 

.'',0.346 

8.822 
0.788 
3.053 

50.844 
15,089 

15,089 

3,112 


30,131 


2,201 
352 


11.970 
351 


Georgia  Southwestern  &  Gulf 


— July  1  to  June  30 
1911-12.        1910-11 


July- 


43,742 


31,889 


1,372 


2.857 


43.742 
5.372 


31.889 
4.755 


1.372 

423 


2.857 


38,370 


27,133 


2.177 
35 


Great  Northern 


-Great  Nort  hern  System- 


— July  1  to  June  30 

1911-12.        1910-11. 
47,877.369  43,395,055 
13.623,008   13,424.933 


July- 


Farmers  Grain  &  Shipping 


— July  1  to  June  30- 
1911-12.        1910-11. 
60,406 
20.910 


-July- 


22 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


NINGS 

height  revenue 

■     t  revenue 

Tot..  Inel.  other  rev. 
Malnt .  wa> 

■taint,  of  equipment 

Traffic    e\i" 

Transportation  exp 
Tot.,  lncl.  general 

•'et  from  railroad 

(ut.slile  operations. ru-t 

TOt&l   net   re\  enne    . 

'axes 

Final  net 

[lies  of  road  o; 


EARNINGS 

relch  ye  venue 

assenger  revenue 

Tot.,  lncl    other  rev. 
ixpenaea    Malnt.  way 
Malm,  of  equipment 
Traffic    expenses 
Transportation  axp 
Tot.,  lncl.  general 

et  from  railroad 

utslde  operatlons.net 
Total  net  revenue., 
axes 

Final  net 

lies  of  road  operated 


Sept.  lfif(i./«ni-:io 

1911-12.        1010-11 

*  « 


Illinois  Northern 

Juiy- 


62.870 


105,265 

I  l.i'.. I 


o  5,876 
8,609 


15,57  . 
1, 255 


5,839 
583 


94,213 


54,267 


14,320 

5 


5,255 

5 


International  &  Great  Northern 


s«p.l6  to 
1911-12. 
$ 

6,224.232 
1,774,663 

8.7>38..87l 
1,004,704 
1,082.310 

228.597 
3.543.728 

0.154.006 

2.3S4.86.8 


June  30     - 

1010-11. 

f 


July- 

11112. 

S 
540.241 
21  L.094 


EARNINGS 

reijrht  revenue 

assenger  revenue 

Tot.,  lncl.  other  rev. 
xpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

utslde  operatlons.net 
Total  net  revenue., 
axes 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
Lpenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

;t  from  railroad 

its  hie  operatlons.net 
Total  net  revenue.. 

ixes 

Final  net. 

lies  of  road  operated 

I 


2.379,237 
252.500 


801,268 
i  10,021 
1  16,016 
23.484 

342. '.I  IS 
(■>.-,  1.69.8 

1411.570 

—3.852 

145.718 

30.000 


Kalamazoo  Lake 

June 


115,718  

1.159  

Shore  &  Chicago 

— July  1  to  June  30 — 
1911-12.        1910-11. 


Illinois  Southern 


—Julu  1  to  June  30 

1011-12. 
I 
389,085 

165.524 

72.  '.Hi!  i 

71,830 

17,620 

188.113 

:;s2.8-x 


82,095 


71.912 


9,787 


12.2111 


S2.095 
24,000 


71.1112 
18.000 


9,787 
2,000 


5,8,695 


53.912 


1912. 

i 

19,406 

2  12 

20,30-1 

2,486 

1,455 

279 

5.452 

11.273 

9.031 


1911. 
$ 
29,495 

372 

30.104 

2.529 

258 

9.607 


7,787 
136 
Ironton 

July  1  to 

1911-12. 
$ 

22o. 300 

3.373 

2211.330 

21.553 

28,003 

3,226 

70,478 


16. 2110  142.674 


13.813 


86,655 


12,219 

2.000 

10.219 

131 

June  30— 

1910-11. 

S 

316,220 

4.818 

321.287 

23,1)33 

3,167 
102.305 
185.672 
f35.014 


— Julu  1  to  June  .TO 

1011-12.         1010-11 

$ 

219.923 

3.6 16 


Illinois  Terminal 


-July- 


% 

181,549 
3.378 


226,824 

41,240 

25.720 

4.777 

53.038 


11)2.1)68 
39.074 
24.471 
8.818 
52.559 
138.325    144.150 


88,498 


1012. 
$ 

16,960 

299 

17.656 
1 1,079 

6.702 

456 

5.005 

24,301 


48.817    —6.644 


1911. 
S 

15.785 
374 

16.438 
5.997 
2,400 
655 
4.128 

14,224 
2.214 


88,41)8 
4.574 


48.817 

4.536 


83.924 


44,280 


9.031 

7(1(1 

8,331 
12 


13.813 

7(1(1 

13.113 

12 


80.655    135,614 
8,400  _   7.800 

78.255    127,814 


Kanawha  &  Michigan 


— Julu  1  to  June  30 
1911-12.        1910-11. 

$  $ 

2,732.887 
346,359 


-July- 


10.585 


133.393         113.914 


1.200 


1,805 


1,200 
424 


18.05 
421 


17.506 
5.201 


2,605 
5,580 


77  5 
54 


1,383 
54 


Kansas  City 


Southern 

July- 


1012. 

$ 
610,405 
148,850 


1011. 
$ 

517,709 
146,415 


— Julu  1  to  June  30 — ■ 

1911-12.  1910-11. 

t  $ 

6.658.269  7.278.970 

^.599^345  1.657.662 

9.272.859  9.995.173 

1.041.392  939.961 

1.289.936  1,394.546 

316.575  316,939 

_3. 3 18.608  3.376,634  _ 

6.332.838  6.404.000        550.852        518.673 

2.940.020  3.591.172        282,944        2327415 


833.797 
76,221 

128.707 
24,697 

290,706 


751,089 
77,355 

108,634 
27.430 

276.379 


3,o91.172 
361.875 


EARNINGS 

elgh  t  revenue 

ssenger  revenue 

Tot.,  lncl.  other  rev. 
Lpenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

it  from  railroad 

itslde  operatlons.net 
Total  net  revenue.. 

xes 

Final  net 

les  of  road  operated 


EARNINGS 

eight  revenue 

ssenger  revenue 

rot.,  lncl.  other  rev. 
penses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp_ 
Tot.,  lncl.  general! 

t  from  railroad ' 

tslde  operatlons.net  i 
rotal  net  revenue 

xes 

'Inalnet 

les  of  road  operated 


2.940,020 
410.368  _ 

275297651      3.229.297 
(See  this  road  on  page  31 

Kentwood 

— Julu  1  to  June  30 


282.944 
35.841 


232,415 
34,611 


1911-12. 
I 

203,150 

- 

2  2(1  el  4  7 

39,006 

37,355 

126 

50.715 


1910-11. 
t 
210.861 
15.086 

230.688 

46.437 

43,263 

277 

57.023 


247,102         197,804 
)  827  827 

&  Eastern 

Julu 


3.145,252 

405,946 

570,345 

27,675 

928,427 


2,688,646 
354  .in 

3,1  11,051 

368,250 

552,193 

27,501 

867.169 


2.013.560     1.897.899 


1.131,691 

—92 

1,131,599 

104.538 


1.213,151 

—86 

1.213.065 

94,035 


1,027,060     1,119,029 


1912. 

$ 
256,511 

33,894 
296,581 

37,088 

41,959 
2,224 

83,561 
171,121 

125,460 

—49 

125,410 

9,208 

116,202 

176 


1911. 

238,041 
32,842 

276,640 

38,309 

44,855 

2,540 

81,921 

175.157 


101,482 

—10 

101,472 

9.057 


—6.644 
396 

7,1)1(1 
18 


2,214 
378 


1,836 
18 


Jonesboro  Lake 

-Julu  1  to  June  30 — 


City  &  Eastern 


1911-12 

$ 

127.851 

62,310 

221.529 

•10,667 

35. USD 

3.560 

60,493 


1910-11. 
$ 
100,418 
63,080 

185,252 
23.702 
22.107 
3.07!) 
58.977 
158.316  122.994 
63,213    62.257 


-July- 


1912. 
$ 

11,997 
4.291 
20,054 
2,145 
2,420 
212 
4,783 


11.036 


1911. 
* 

6,659 

5,791) 
1  1,739 

4,014 

3,097 
295 

3,468 
12.204 
^7535 


63,213 
13.202 

50,011 


62.257 

I  2. :'..SO 

49.877 


9,017 

1.215 

7,801 

100 


2,535 

1,117 

1.418 

83 

Kansas  City  Clinton  &  Springfield 

— July   1  to  June  30 July 

1911-12.    1910-11.     1912.      1011. 
I  $  $         J 

190,969    203,526     17,763    20,393 
141,185    126,517     12,160     11,095 


374,855 

70.256 

33,223 

5.490 

135.509 

274.025    265.141 


379,419 

71,500 

30.457 

5,926 

148.046 


33,722 

5,635 

2,380 

368 

11,916 


35,351 

9,788 

1,227 

537 

9.429 


21,622 


22,871 


105,393    109.713 


12.100 


12,480 


92.414 
175 


Kansas  City  Terminal 

— July  1  to  June  30 Julu 

1011-12.        1910-11.  1912.  1911. 

$  $  $  $ 


373.252  351,560 
36,652  45.304 
68.163    55.664 


262.304    223.207 


379,287    337.233 


39.033 
3,809 
6,970 


34.996 


27,935 
3,236 
5,290 


17.368 


—6,034 


14.326 


26,975 


4,037 


959 


—6,034 
65.626 


14.326 
64,674 


-71.661      —50.347 


4,037 
5,506 

-1,468 
10 


959 
1,515 
555 
10 


Lackawanna  &  Wyoming  Valley 


137.028  156,204 

747483 


83,419 

3,273 

80,145 


74,483 

1,969 

72.514 


1912 

$ 
16.722 

1.212 
18,367 

3,585 

3,038 
29 

4,653 
11,933 


6,433 

220 

6,213 
54 


1911. 

$ 
16.404 

1.177 
17,971 

3,918 

3,320 


4,232 
12.304 


5.667 
177 

5,489 

54 


Lake 

—July  1  to 
1011-12. 
J 
155.628 
4.033 


Superior 

June  30 — 

1010-11. 

S 

157,863 

4.016 

171,376 

52,552 

81.663 

1,111 

59,911 

-s         211,497 
10,121 


&  Ishpeming 

Juiu- 


164.791 

40,285 

88.642 

1.257 

58.468 


1912. 
t 

35,31 1 

499 

36,131 

5.776 

7.606 

94 

10,131 
2  1.671 


1911. 
J 

14,167 

1.056 

15,702 
3,666 
6.632 
158 
5.143 

17.994 


11,456  -2,291 


-41.296 
27.303 


-40,121 
28.383 


11,456 
2,449 


-2.291 
2.267 


—68,599      —68,504 


9,006 

35 

Lehigh  &  Hudson  River 


1,558 
24 


—July   1  to  June  30- 
1011-12.   1010-11. 
S         J 
58,007 
512,183 
587,504 
49,414 
70,948 
7.952 
189,445 
333.866 


-Julu- 
1912. 
$ 


253.638 

—2,878    —3,136 

258.351 
6.884 

251.466 


57.616 
521.628 

7,292 

49,011 

600,037 

55.554 

72,633 

8,650 

185,629 

338.549 

261.487 

57,541 

4,124 

6.074 

647 

15,853 

27.875 

29.666 

1911. 
I 

5,645 
48,874 


55.893 

4,724 

5,883 

774 

15,344 

28.023 


105.393 
24.000 


109.013 
24,000 

85.713 


12,100 

2,000 

10,100 

154 


12,480 

2,000 

10,480 

154 


Kentucky  &  Tennessee 


1912. 

s 

19,363 

259 

20,586 

02,340 

3,106 

"1.959 


1911. 
$ 

17,690 

312 

18,155 

2.094 

1.336 


-Julu   1  to  June  30 — 
1911-12.   1910-11. 


9.712 


16.952 


8.443 


16,952 
312 


8,443 
263 


$ 

133,855 
4,388 

143,982 
22,204 
18,987 

23,371 
73,078 
70,904 

70,904 
532 


16,640 
10 


8,179 
10 


110,896 
31708 

117.037 
20,799 
18.862 

2l",739 

69.164 
47,872 

"477872 

483 

47,388 


Lake  Champlain  &  Moriah 


—July   1  to  June  30- 
1911-12.    1910-11. 


-July- 


164,632 
1,214 


$ 

204,131 
1,036 


27.869 


—396 


29,270 


27.569 


29,270 
22 


27,569 
22 


1011-12. 
t 
126,951 
1,931 


Lakeside  &  Marblehead 

-July- 


-July  1  to  June  30 — 


1010-11. 
$ 
123,265 
1.909 


129.370 
16,930 
13,248 
1 ,660 
38,124 
74.329 

125. 60. 3 

10,6.35 

8,559 

584 

31.618 

55.294 

55,011 

70,368 

55,041 
7,006 

70,368 
9.007 

1012. 
$ 

14.089 

122 

14,294 

17 

CY767 

201 

2,424 

2.899 

11.394 

11.391 
596 


1011. 
i 

8,642 
148 


199,276 
32,048 
36,082 

47,973 

245,328 
35.543 
38,503 

66.448 

124.098 

145.743 

75,178 

99.585 

75,178 
7,528 

99,585 
7,252 

1012. 

$ 

14.135 
82 

16,734 
1,988 
2,063 


3,712 


1911. 
J 

12,882 
106 
15,349 
3,081 
3,199 

"47181 


8,538 


4,474 


67,649  92,332 

Las  Vegas  & 

-July  1  to  June  30 


8,867 

684 

736 

80 

2.335 
3.901 


4,966 


4,966 
1 ,066 


EARNINGS 

:lght  revenue > 

isenger  revenue 

rot.,  lncl.  other  rev.  j 
penses — Malnt.  way; 
.faint,  of  equipment 

rraffic   expenses 

transportation  exp.  | 
Tot.,  lncl   general! 

t  from  railroad I 

tslde  operatlons.net] 
rotal  net  revenue.. 

tes 

'Inal  net 

es  of  road  operated  ; 


—July  1  to  June  30- 
1911-12.        1910-11. 


-July- 


1.553.457 

17.702 

1,621,890 

202,201 

230.229 

14.738 

558,511 


1.400.773 

46.375 

1 .465,795 

156,913 

209,358 

13.839 

482.450 


1912. 
S 

138.257 
3.980 


1911. 
t 

105.261 

3.860 


1.063.234         907.756 


558.656        558,039 


558,656 
44.230 


558.039 
41.766 


514.426 


144,069 

22.478 
22  Am 
1,258 
45.824 
96.346 
47,723 

47.723 

4.000 

43,723 


11  1.122 

14,539 

19,144 

1,162 

39.06,8 


80.414 


30,708 


48,034  61.360  10.797 

6 

Lehigh  &  New  England 

-July  1  to  June  30 July- 

1910-11. 
$ 
874,065 
11,810 
900.632 
116.232 
109,379 
11,787 
243.946 
576.349  524.138 
292,942        376.493 


3.900 


1911-12. 

$ 
845.725 

12.342 
869,291 
133.656 
110.053 

13.983 
251.297 


30,708 
3.500 


292.942 
22.000 


27,208 
96 1 


376.493 
18.000 
270.942    358.493 


1912. 
$ 

125,792 

940 

127,830 

18.660 

12,907 

1,227 

29,862 

65,628 

62,202 

62,202 

2.250 

59,952 

270 


1911. 
$ 

65,200 
1.010 


67,181 
12,102 
11,161 
867 
19,142 


46.118 
21.063 


21,063 
1 ,500 


19,563 
169 


1911-12. 
$ 

143,746 

194,549 
41,827 
35,038 
11,946 
78,436 


1910-11. 
$ 

92,892 
40.656 
148,017 
.38.785 
33.511 
15,019 
79,392 
184.363"         185.732 


8,538 

600 

7,938 

7 

Tonopah 

-Jiuy- 


4,474 

600 

3,874 

7 


10,186 


10,186 
19,375 


-37,714 
23,997 


-9,189      — 61,712 


1012. 
$ 

14,848 
3,053 
19,766 
3,929 
3,944 
949 

6,565 

167793 
2,972 

2,972 

1.506 

1,466 

200 


1911. 
$ 

7,321 
3.611 

12,011 
2,853 
2,438 
1,004 
5.617 

13,278 


-1,266 
1,651 


-2,918 
200 


—July  1  to 
1911-12. 


30,892.555 
4,703,733 


Lehigh  Valley 

June  30 — 

1910-11. 

$ 

31.842,825 

4.568,029 


1912. 
$ 

2,941.525 
473,817 


July- 


36,905.935 

3.963,589 

6,313,316 

980,116 

12,606.961 


37,687.402 

3,620.176 

6.003.286 

1,010,675 

11,979,278 

23.407.318 

12.185.685  14,280,084 

—291.239  —320.170 

11.894.445  13.959.914 

1,451.311  1.145,476 


24,720.249 


3,533.706 

426,548 

542,405 
77,540 
1.023,061 
2.133,410  1,984,053 


1911. 

$ 
,472,447 
512,862 
,091,656 
356.334 
495,463 
83.231 
981,493 


10,443,134  12,814,437 


1,400,295 
—28,926 
1,371.369 
117.500 
1,253,869 
1,453 


1,107,603 

—28,147 

1,079,455 

93.700 

985,755 

1,429 


Sept.,  1912.] 


RAILWAY  EARNINGS 


23 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  otherrcv. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  ex  p. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Lexington 


&  Eastern 

July- 

1912. 
$ 

36.420 
15,608 


185,074         145,572 


Litchfield 

—July  1  to  June  30 — 
1011-12.        1910-11. 
$  J 

222,053         249.766 


16,618 
138 
&  Madison 

July- 

1912. 
* 
11,294 


1911. 
f 

29.611 

15,212 

47,414 

11,461 

7.660 

543 

9.124 


16,0)0 
96 


—July  1  to  June  30- 
1911-12.        1910-11 


Liberty-White 


1911. 

i 

12.644 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses— Malnt.  way 

Maint.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


227.428 
26.059 

63,073 

2,258 

44,874 

253,452 

29.730 

89,876 

2.347 

46,693 

143,316 

176,201 

84,112 

77.248 

84,112 
10,156 

77.248 

12.701 

73,955 

64,544 

Loui 

1912. 
$ 
12.052 

1911. 

$ 

7,201 

12,052 
2,438 
1,093 

7,201 

1,071 

847 

3,282 

3.200 

6,958 

5.402 

5,093 

1,799 

5,093 
160 

1,799 
96 

11,638 

2.22.'. 

4,204 

354 

2.487 


12,879 

1,4  14 

5,255 

355 

2,100 


9,719 


9,610 


1,918 


1,918 
1,000 


3.263 


3,263 

1,200 


918  2,063 

43  43 

iana 

—July  1  to  May  31 — 

1911-12.  1910-11. 

$  $ 

63,723  92,393 


$ 

70,023 
10.380 

93,020 
10,033 
22,404 
l  ,655 
32.912 
75.884 
17,135 


14,03!) 


i 

99,229 
18.231 
117.504 
25,080 
24,024 
857 
35.535 
03.315 
24.158 

24,158 

2.309 

21,849 


1912 
$ 

5,943 
1,759 

7,703 

1 .292 
2.159 

1 83 
3,184 
7,687 


■July- 


1911. 
t 
6,968 

1  .570 

8,542 

796 

1,705 
21 

2.837 


— July  1  to  June  30 
1911-12.        1910-11. 
I 

110.131 
38.418 


Ligonier  Valley 


July- 


$ 

82.050 
31.505 


0.013 


2.528 


16 
196 
180 

44 


2.528 

185 

2,343 

43 


Live  Oak  Perry  &  Gulf 


— Juhi   1  to  June  30 — 
1911-12.    1910-11. 


$ 

79,672 
13.433 
97.839 

25.00  1 

25.730 

2.210 

32.885 


S 

77,784 
17.948 


-July- 
112.      1! 


6.752 
1.574 


24.126 

0.750 

626 

30.830 


79.966 


7-. 010 

—3.165 

75.454 

3.804 


71.0  10 


1  18,588 

29,448 

000 
37.141 
81.241 
37.347 

37.347 

3.760 

33.586 


1912. 
I 

4.882 

21.129 

2,114 

970 

50 

4.403 

7.997 

"13.131 
—271 
12,860 

371 

12,488 
16 


1911. 
J 

5.050 

6.145 
12.453 

2,142 

782 

50 

3.301 

o  720 
5.726 

5\"726 

302 

5.424 

16 


Lorain  &  West  Virginia 


94.422 


3.417 
7,317 
-3,899 


102,724 
26.208 
23.841 
2.044 
28.223 
86,800 
15,828 

~ 15^28 
7.200 

8.028 


0.315 
2.157 
2,264 
282 
2,739 


11. 
J 

0.070 
1.36_8 
8,005 
2.205 
1.896 

149 

2.272 


—July  1  to  June  30- 
1911-12.        1910-11. 
J  $ 

229.7.59         166,317 


-July- 

1912.  1911. 

J  $ 

15.870  20,140 


7,889 


7,313 


1,426 


1,426 
613 


7.51 
000 


813 
81 


1.51 
66 


Louisiana  &  Arkansas 

-July- 


230,523 
23.830 

12.589 

1  .530 

48.611 


87,053 

112.:.7H 

622 

14:5.102 

6.050 


137,142 


167.279 

12.557 

9.001 

3,571 

30. Kit 
02,017 

104.362 

425 

104.787 

■5.782 

99.005 


10.515 

2.050 

709 

28 

3.550 


20,451 

1.700 

1.358 

161 

4.986 


7.331 

0.183 
154 

9,337 
465 


8.360 

12.000 
127 

12,217 
554 


—July-l  to  June  30 — 
1911-12.        1911-11. 


4,933 
29 


1,702 
29 

Louisiana 

-July  1  to  June  30— 


1912. 
f 

116.394 
21,182 

142,596 

22,356 

19.887 

2.331 

36.864 


1911. 
$ 

77,828 

18.385 

1C0. 738 

25.004 

17.931 

2.387 

29.229 


81  i.. 120 

70.732 

56.176 

21,006 

5fVJ76   " 
4.037 

21,006 
3.250 

Louisiana  & 

—July  1  to  June  30 

1911-12.       1910-11. 
$  $ 

218.991         221,015 
48.150  54.368 


8,872 
34 

North  we  8t 

-July- 


11,663 
34 


108 


3,995 


EARNINGS 


Freight  revenue. 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

•  Tot.,  Incl  other  rev. 

Expenses — Mnlnt.  way 

■  Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 
Miles  of  road  operated 


54,942 

3.157 

51.785 


77,274 

2.533 

74.741 


108 

_32i_ 

—213 
73 


3,995 

204 

3,791 

73 


Louisiana 

— May - 

1912.  1911. 

%  S 

203  11,754 


52,138 
25.5 

Central 

-July  1  t( 

1911-12. 

$ 

54,391 
13 


17.756 
255 


May  31— 
1910-11. 
$ 
133,296 
75 


7,389  17,700 

5.944  6,004 

2,611  3,071 

306  394 

2.770  4.064 


102.785 
43.467 
27.407 
3,739 
29,970 


203.579 

62,638 

41.288 

4,194 

54.103 


12.080 


13.985         110.264         169.182 


.091 


3.715        —7.479 


Macon  &  Birmingham 


—July  1  to  June  30 — ■ 
1911-12.        1910-11. 


-July- 


$ 

104.625 
51.551 

165, 172 

31,068 
17,683 

6.376 

01.008 


126.628 


38,543 


S 

"  97.949 
48,997 

I.M.O'.d 

37.394 

20.272 
9,123 

137.488 
17.506 


1912. 
t 

8,921 
5.110 

14,738 

3,037 

2.394 

518 

5.348 

12.137 

2.00  1 


1911. 
$ 

5,204 
5.002 


10.800 

2,471 

1,825 

439 

4,372 


9.892 


38.543  17.506  2.601 

7.511       _   7.078  _  612 

30.000         "10,427  1,988 

105 

Manitou  &  Pikes  Peak 


997 
007 

581 

410 
105 


,691 

202 

-4.953 

42 


3.715 
240 


3,475 
42 

Macon  Dublin 

June- 


—7,479 
2.750 

-10,229 


34.396 

2^340 

32,056 


284.460 
78.452 

44.679 

5,814 

93.160 

245,758 

292,822 

59,044 

45.310 

5.475 

101.846 

234.986 

38.702 

57.836 

38,7112 
12,997 

57.836 

14.489 

1912. 
f 

16.148 
■5.574 

23,092 
6,184 

2,247 

516 

6,804 

17.484 

5.008 


1911. 
$ 

11.325 
5.104 
17.665 
5.08  • 
2  S56 
456 
7.250 


17.394 


5,608 
1,150 


271 
1.050 


25,704 


4.458 
121 


—778 
121 


Louisiana  Railway  &  Navigation  Co. 


— July   1  to 
1911-12. 

$ 
1.383.616 
266.855 

1,783.969 

290.157 

168,688 

70.313 

714.079 


June  30- 
1910-11. 

i 
1.314.704 
244.820 

1.699.604 

257.307 

188,289 

60,856 

691.464 


-July- 


1912. 

S 

126.286 

27.542 

162.201 

20.800 

15,418 

5.838 

60.243 


1,320.767   1.270.410    107,623 


429.194 


54.577 


1911. 
t 

102.265 
25.317 

137,621 
18,. 544 
11.852 
5.373 
51.724 
95  '157 

42.563 


463.201 
56.807 


429,194 
51.947 


54,577 
5.500 


406,334        377.246 


49,077 

350 


42,563 
4.600 

37.063 
350 


&  Savannah 

July  1  to  June  30 — 
1910-11. 


Manistee  &  Northeastern 


1912.  1911. 

t  $ 

32.054  35.398 

12.177    13.250 

0  50.805 

9.428 

6.24S 

1,111  1.006 

16.329  16     78 


Manufacturers  Junction 

-.7i//fy  1  to  June  30 July 

1011-12.         1910-11.  1912.  1911. 

lit 
25.942  26.259  2.191  1.802 


8.337 
183 

Manufacturers  Ry  of  St  Louis 

uly  1  to  June  30 July 

11-12.         1910-11.  1912.  1911 

J  $  J  J 


15.208 
J?. 130 

12,077 

183 


24 


RAILWAY  EARNINGS 


[Vol.  lxxxxv 


EARNINGS 

Freight  re  venue 

Pasaeuger  rr\  nine 

Tot.,  Incl.  other  rev.  ' 

Bxpen.v-s     Malnt    tray 

Malnt   of  equipment 

Truffle-   expense* 

Transportation  up. 

Tot.,  lucl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes | 

Pinal  net 

Miles  of  road  operated  ' 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses  -Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net. 

Miles  of  road  operated 


July    1   tn  June  SO 

1011-12.       niio-r 


McCloud  River 


juiu- 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tct.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


20.189 


20.189 

3.326 


2.'..  MS 


25.  MS 
3.465 


5.028 


910 


5.628 
290 


910 

290 


16.S63 


22.352 


57338 
30 


Minneapolis  &  Rainy  River 


620 
30 


— July  1  to  June  30 
1911-12.        1910-11. 


i 

73.522 
8.534 


$ 
89.253 

7.619 


88.004 
11.725 
11.863 
2.022 
33.570 


100.761 

13,507 

14,234 

1,590 

36,235 


68,414 


74.913 
20.189  25,818 


1912. 
$ 

7,207 

479 

9,082 

473 

332 

141 

1.745 

3.-154 

57628 


July- 


1911. 
$ 
5.435 

856 


6,643 

L.276 

674 

117 

2,933 


5.733 


910 


20,189 
3.326 


2 5. SIS 
3.465 


5,628 

290 


910 

290 


16.863 


22.352 


5.338 
30 


Missouri  &  Louisiana 


620 
30 


— July  1  to  June  30 — 
1911-12.        1910-11. 


July- 


83.949 


84.330 


5.184 


32.741 


94.214 


1,409 


32.741 
1.552 


94.214 
1.023 


4,454 
99 


1.409 
115 


31,189 


"93.190 


4,355 
41 


1,294 
41 


Mo.  Okla  &  Gulf  Ry  Co.  of  Texas 


EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue I 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net.. | 

Miles  of  road  operated 


— July  1  to  June  30 — 
1911-12.        1910-11. 


July- 


% 

95.810 
3.751 


$ 

26.986 
1.042 


100.371 

11.856 

14,087 

1,898 

56.479 


28,663 
1,738 

1.659 

1.004 

21.325 


1912 
$ 

5,700 

286 

6.030 

1,116 

3,602 

176 

3,235 


1911. 
S 

3,313 
364 


3,778 

370 

801 

149 

2.191 


91.431 


32,547 


8.557 
—2.526 


3.9S1 


-202 


1.7116 
7,173 


—3.883 
341 


,224 


— 2,526 

96 

—2,622 
19 


-202 

96 


Montana  Wyoming  &  Southern 


-299 
19 


— July  1  to  June  30 
1911-12.        1910-11 
$ 
168,520 
3,779 


S 

142,177 

3.915 


1912. 
$ 

10.149 
581 


July- 


Memphis  Dallas  &  Gulf 


1912. 

I 

17.927 
2.129 

21.415 

3.256 
3.396 

i:;i 
4.818 


1911. 
J 

7.543 
2.059 


July  1  to  June  30  — 
1911-12.        1910-11. 


13,  I  V.I 
.  .926 

898 
8,  $25 

1 .020 


J 

176.151 

27.801 
221.999 

33,0-19 

21,995 

■1.1  13 

41.775 

:  £62         11:    030 


110,256 
25.849 


10.369 

1 .3  I  8 
730 

311 

2.698 


579 


7,804 
93 


-1.127 

68 


L  05.969 

1 .069 
107,039 

1  1.732 
95.307 


MS.  953 
24.971 
1S.7S6 

5,100 

_39.2SI 
97.603 

.1.3  19 
1  .  129 


52.779 
7.692 


45.086 

-Minneapolis  & 


Minneapolis  &  St  Louis 


-July  1  to  June  .so 
1911-12.         1910-11. 
6.332.151 
1,776.735 
8,605,554 


-July- 


5,732.103 
1.709.108 
7.954.115 

987.086 
1,165.078 

217.291 
3. 552. 400 


907,378 

1.27S.  109 

213,705 

3.516.  US 

6.174,028     6,194.389 

2,411,165 

■lis 


1912. 
522,318 
167,777 
738,978 
86,537 

101, S09 
17.191 
287,773 
514,945         473,250 


617.446 
71.1  11 
97,238 
L6.850 

265.015 


1.780.087 

—405 


1911. 
$ 

7,769 
403 


74. ',5s 


32 


Munising  Marquette  &  Southeastern 


EARNINGS 

Freight  revenue 

Passenger  revenue i 

Tot..  Incl.  other  rev. 
Expenses— Malnt.  way 

Malnt.  of  equipment ! 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue      i 
Taxes 

Final  net ' 

Miles  of  road  operated 


] — July  1  to  June  30 — 
|    1911-12.        1910-11 


July- 


S 

391.581 
60,659 


491.037 

82.180 

55.631 

3.484 

130.496 

285.205 


369.178 
66.090 

'469.322 

84.06" 

64.448 

2.477 

138,014 

302.166 


205.832    167.156 


1912. 
S 

39.703 

49.580 

5,675 

190 
12.54  1 
28,779 
20,801 


1911. 
S 

33,881 


45, 139 

7.52:. 

4,180 

363 

10.530 


21,834 


205.832 
28.953 


167.156 
28,172 


176,878    138.983 


20, S01 

2,329 

18,471 

137 


1,779,681  2.410,747 

336,379  346.169 

1,443,302  2,601.277 
(See  this  road  on  page  31) 


221.033 
155 

223. S77 

28.206 

195.071 
1,585 


144,196 
95 


144.291 
29.592 


Mississippi  Central 


—July  1  to  June  30  — 
1911-12.        1910-11. 


-July- 


$ 

558,537 
168.132 


J 

589, S65 
180,165 
852.898 

142,413 

147,265 

12,006 

191,637 

511,332    540,494 


53,384 
15,657 


114.699 
1,585 


45,705 
16,073 


822.762 
127.S56 
158,424 

10,642 

192,397 


281,429    312,404 


281,429    312.404 
30.200    27.000 

285.404 
n  p.i  ec  .1 1 ) 


251,229 
(See  this  ro; 


78,568 
8,279 
14,326 
1,034 
20,029 
48,196 
30,371 

30,371 

2,200 

28,171 

164 


68,620 

7,217 

12,405 

911 

15,278 


39.875 


28,741 


28,744 

2,500 

26,244 

164 


Missouri  &  North  Arkansas 


— July   1  to  June  30- 


$ 
568,571 

315,895 
956,454 
343,156 

151,397 

41,543 

361,385 


S 
526,638 

291,672 
884,729 
243,078 
151.-111 
25.844 
346,262 
945.814    806,799 


10,640 


10,640 
60.067 


77,929 
52.754 


$ 

53,427 
32,429 
91,459 
37,807 
14.706 
2.483 
35.822 
95.769 
—4,309 

-4,309 

5.000 


S 

36,899 
32,325 

75,025 
15,874 
11,523 
2,351 
28,104 
61.551 


13,474 


13,474 
5.000 


-49.427 


25.174    —9.309 
365 

Missouri  Southern 


8,474 

365 


— July   1  to 
1911-12. 
$ 
136.432 
11.895 


157.519 

20,787 

7.086 

445 

32.807 

73.381 


June  30 — 

1910-11. 

S 

147,448 

12,673 

171,177 

20,66.8 

14,209 

447 

39,676 

87.686 


-July- 


84.138 

3,601 

80,537 


83.490 

1.642 

81,848 


1912. 
$ 

13,4(51 

1.293 

15,457 

2,262 

334 

33 

2,910 

6,507 

8.950 

~8,950" 
210 
8,740 
53 


10,186 
1,212 


12,186 

1,564 

690 

27 

2,912 

6.216 


5,970 


5,970 

300 

5,670 

53 


Montour 


-July   1  to  June   30  — 


11-12. 

137,453 

16.340 


161.204 

42,199 

12.386 

1.244 

32.640 


95.447 


65,757 


1910-11. 

S 

127,295 

16,377 

150.629 

42.213 

11.374 

1 ,205 

30,536 

"  92.293 

— 587335 


-July- 


1912. 
$ 
11,746 

1.519 


1911. 
$ 

14,561 

•1.477 


14,107 

3.737 

1.038 

189 

2.860 


16.604 

3.309 

1.049 

100 

2.503 


8.388 


7.551 


9.053 


65.757 
3.050 


58.335 
2.700 


5.719 
225 


9.053 
200 


5.494 
13 


8.853 
13 


Natchez  Columbia  &  Mobile 

-March —       —  — July  1  to  Mch.  31 


July  1  to  June  30- 
1011-12.       1910-11. 


Midland  Valley 


-July- 


i 

900. 0S7 

14  1,137 

I.  135. 1  16 

322.053 

2S5,  149 

33.736 

457.369 

L. 112.105 

323.  .(11 

7,879 

331,220 

67.513 

263.707 


J 

857.760 
lis. 157 

1.3. .2. 007 
227,740 
210.122 
29.077 
404,387 
952, 159 

100.1   IN 

27.2S2 
-127.130 

65,811 


St  Louis  System 


1912. 
$ 

59,038 
38.920 

101.255 

31.  130 

17.S95 

2.5  IS 

34.826 

92.210 
12,01  1 

344 

12.3S9 

5.  167 

0.922 

373 


1011. 
* 

09,231 
35,209 
111,632 
25.067 
21,020 
3,400 
36,009 
90,578 


21,053 

5,484 

15,569 

323 


Railway  Transfer  Co  of  Minneapolis 

— July  1  io  June  30 July 

1911-12.         1910-11.  1912.  1911. 


18(5.482 
8.575 
6.745 


89,  is:i 


192.571 
5,951 
7,417 

7~8~,  652 
92.050 


14,303 
320 
419 

57706 
6.446 


13,206 

1,091 

481 

47507 


96,995  100,520 


7,127 


9(5,995 
7,602 


100,520 

7,819 


7.S56 
572 


7,127 
528 


89,392 


92,700 


7,284 
11 


6,598 
11 


Mississippi  River  &  Bonne  Terre 


— July   1  to  June  30 — 
1911-12.    1910-11. 
$ 
651,802 
102,833 


-July- 


576,042 

92,937 


754,609 
90,589 
95,804 
11,258 

25S.092 


818,015 

102.371 

100,124 

11,899 

261 .01 1 


512,382    535,227 


242.226    282,788 


242,226 

IS,  52-1 


282,788 
18,193 


1912. 

i 

54,287 

9,493 

68,791 

7,16(5 

10,037 

1,045 

22,532 

4  5,279 

23,512 


23,512 
1.544 


1911. 
S 

50.208 
9.498 

65.951 

8.220 

6,965 

1.110 

19,815 

40,623 

25. 327 


25,327 
1.545 


223,702    264,595 


21,967 
64 

Missouri  Oklahoma  &  Gulf 


23,781 
64 


—July   1  to  June  30- 
1911-12.    1910-11. 


-July- 


1912. 
$ 

7,932 
118 


1911. 
$ 

9.365 
154 


$ 

747,237 
114,942 
891,0739 
155,921 
172.316 

44,260 
414,714 


600,440 
127,907 
753,853 
127,033 
168,727 
35,052 
329,515 


840,218    690.935 


50,821 
3,360 


62,918 
3,450 


54,181 

5(5.890 


(5(i.3(iS 

71,173 


—2,708    — 4,805 


1912. 
% 

55,488 
9,693 
67,717 
13,952 
12,209 
4,331 
25,829 
61,082 

6,635 
434 
7,070 
4,740 
2,329 


1911. 
S 

43.741 
10.830 
56,701 

9,206 
13,845 

3,012 
23,421 
51,745 

4,956 

402 

5,359 

5.931 


Monongahela  Connecting 


— July   1  to  June  30- 

1911-12.    1910-11. 

%  $ 


1912. 

$ 


-July- 


1911. 
J 


912,430 

75,754 

139.988 

3,606 

435,356 


832,263 

83,660 

141,284 

3.646 

425,188 


694,947    684,874 
"217,482 


93.564 
5.773 
13.409 
300 
40.679 
62.84S 


66,248 

6,821 

8,990 

306 

30,054 

48,779 

17,468 


217.482 
21,840 
195,642    129,722 


147,389 
17,667 


30,715 

2,024 

28,691 

6 


17,468 

1,972 

15,496 

6 


Montpelier  &  Wells  River 


— July   1  to  June  30 — 
1911-12.    1910-11. 


-July- 


Si 
107,640 

(55,172 


S 
167,593 
64,237 
262,204 
35,380 
26,354 
3,771 
82,621 
185,478    160,391 


2(53.576 

42.922 

24.4  45 

3,821 

103,172 


78,098    101,813 


78,098 
8,342 


101,813 
9.280 


14.370 
6,468 

23,643 

3.326 

2.810 

237 

9.146 

16,160 
7,483 

7,483 
750 


1911. 
$ 

14.397 
5.732 

22.595 

3,062 

1,943 

293 

6,520 

12,437 


10,157 


10,157 
833 


6,733 
45 


9,324 
49 


Nevada-California-Oregon 


July  1  to  June  30 — 
1911-12.       1910-11. 


8,415 

2,050 

945 

8 

3.151 


6.689 


1.726 


21.834 

2.475  ; 

19,358 

1321 


1.726 
150 


9.976 
1,491 
2,035 
5 
3,758 
7.996 

70.417 
20.180 
13.755 
102 
23.483 
63.262 

1,979 

7.154 

1.979 
150 

7.154 
1.350 

1,576 
30 


1.829 
30 


5.804 


7,337 


389 
184 


74,116 


Sept..  1912.! 


RAILWAY  EARNINGS 


25 


EARNINGS 


Freight  revenue 

Passenger  revenue. . 

Tot.,  tncl.  other  rev. 
Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad. 
Outside  operatlon8.net 

Total  net  revenue,. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 


Nevada  County  Narrow  Gauge 


New  Iberia  &  Northern 


— July  1  to  June  30- 
1911-12.        1010-11. 
I 
68,316 

55,557 


52.036 
282 

New  Orleans  Southern  &  Grand  Isle 


-May- 


—July  1  to  May  31 — 
1911-12.        1910-11. 


52.574 
404 

New  York  & 

-July  1  to  June  30 — 


Pennsylvania 

July 


1,450 
29 

Norfolk  &  Portsmouth  Belt  Line 

-July  1  to  June  30 July 

1011-12.        1010-11.  1912.  1011. 

$  J  $  * 


Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp_ 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic    e  x  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue.. 

Taxes 

Final  net 

Mile*  of  road  operated 


—320 
59 

Norfolk  & 

— July  1  to  June  30 

1011-12.        1010-11. 
$  $ 

34,022,572  30,115.483 
4.342,452     4,184.246 

39.73~5.2~37   35". 557. 522 
4.816.377     4.328.717 


Western 

■July- 


7 .676. -16  I 

639.935 

11,771,799 
25,669,429 

It. 065, NOT 
— 20.409 


6,638.841 
586,715 

10.672.624 
22.95S.2SO 


1012. 
$ 

3,039,269 
427,120 

3,579~X49 

497.970 

659.980 

50.129 

989.702 


1.313,1 


310 
1  21 1 


9,979 
14,045,397   12,589,262 

I.  I  10. 1100       1,320.000 

12.635,397   11.269,262     1,190 
(See  this  rond  on  page  31)  2 

Northampton  & 

— July  1  to  June  30 

1011-12.        1010-11.  191: 

$  $  I 

159,509         201,302  14 

3,812  4.215 

~  193.15,1         250.179  18 

14,947  12.556  1 

30.911  36.004  2 

2,517  2,370 

116.799         135.610  10_ 

168.529         189.700  14, 

00.170 


3X3 

266 

000 

,266 

,018 

Bath 

July 

511 
281 
097 
,482 
439 
235 
119 
X23 


1011. 
$ 

2,550.652 

399.494 

1,1  •   ■ 

401.117 
584,268 

863.651 

i  ,o":,s,:,'io 

1  .095.171 
-    2.260 

1,092.91  1 
115.000 


077.01 1 
2,004 


1011. 
$ 

15,306 

370 

is. 7:1: 

1,325 

2.327 

23 1 

10.510 


1  1.667 


24.627 


3.274 


■1.065 


24.627 
3.317 


60.479 

3.273 

57.206 


3.271 

260 


3.01  1 

7 

Northwestern  Pacific 


1,06 

3.788 

7 


—July  1  to  June  30 
1011-12.         1010-11. 


Norfolk  Southern 


July 


5.063 
13 

North  &  South  Carolina 

July  1  to  June  30 July— 


5,104 
13 


— July  1  to  June  30 

1011-12.  1010-11. 

43,793.521  43,332,918 

15,343.752  17.278.812 

63.423,946  64,912.831 

7,861.490  8,065,462 

7.207.716  7.911.231 

1,202.292  1,127,233 

20.756.3X6  21.601.477 

.tx.i. -••;..-,  17  30,729.760 

:."■  J...IV  ;  ,,."• 
312.750    441.802 

25,578.180  25.624.874 

3.739.070  3,296.797 


Northern  Pacific 


acific  System- 
Minnesota  & 

— July  1  to  June  30 — 


International 

July- 


— July  1  to  June  30- 
1011-12.         1910-11. 


—July- 


1.347.692 

1.892.650 

3,499,099 

641.869 

486.384 

43.544 

1.276, 193 

2.563.6  IS 

935.4X1 


1.358,662 

1.758.343 

3.369,859 

591.524 

5  12,24  I 

3S.076 

1.254.986 

'..',  I9S.05S 

S7K800 


1912 
$ 

112.173 
255.346 

388,088 

48,910 

38.0  'i 

1,562 

1 16.162 

218.356 

169.732 


1911. 

S 
121.30V; 
254.737 
397. so1' 

18,590 
38,973 

3,950 
114,827 


21,839.101    22.328.076 


—July 
1011-1: 


Norwood  &  St  Lawrence 


1.830.557 
6.031 


20.647 


7S.S19 
11,550 


215.392 


1X2.506 


935.1S1  X71.X00  169,732' 

113.175  137.700  12.579 

792.306  734.100  157.153 

100 

Oklahoma  Central 


182.506 

12.71  ! 

169,792 
403 


101.411 

11.997 

1  1  .695 

11  1 

31,794 


June   30- 

1010-11. 

I 

11.071 

104.493 

9,274 

10,306 

16", 
35.160 


-July- 
1012. 
S 

9.570 
1.132 


15.538    IS. 179 

177 

Ohio  River  &  WeBtern 


1911. 

j 

8.135 

1,195 


— July  1  to  June  30 — 
1911-12.         1910-11. 


-July- 


11.945 
1.314 
2.410 


10.  ISO 

784 

1.271 

20 

2.612 


$ 

6S.09S 
99.987 


00.240 

41.165 

587  . 

40.577 

2.400 


61.271 

43,222 

1.53X 


4.511 

7.431 
64 


5.204 

1.984 

-12 


S 

67.585 
99.599 
188.610 

63,603 
26.164 
950 
5.3,799 
152.930         154.286 


912. 
$ 
5.710 


192.332 

65.158 

23.592 

947 

51.866 


16.407 
6.749 

51 


14.350 


1011. 
I 

6,211 

9.104 
16.942 

2.349 
50 

13.470 


39.401 


44.761 
1 .950 


,499 
200 


4.972 
200 


38.17; 


42.X11 


,299 
19 


39.401 

10.125 

29.275 


34.324 
9.586 

24.737 


2.056 

X45 


— July  1  to  June  30 
1911-12.  1910-11. 


-July- 


201.901 

is. 3  16 


250,515 
95. so;, 
,37.113 

6.807 
80.858 


$ 

193.303 
51.05  1 

261.56,1 
S2.922 
4.3.431 

i',.  157 

87.884 

237.691 


1911 
1 

S.377 
3,806 
12,876 
13,350 

2, Si, 6 
529 

4,876 


1911. 
S 

13. (88 
4.692 


Ouachita  &  Northwestern 


-July  1  to  June  30 — 
1911-12.         1910-11. 
$  S 

157.329         140.985 


1.211  2.630 

111  111 

Pacific  &  Idaho  Northern 


July- 


— July  1  to  Jurir  30 — 
1911-12.         1910-11. 


July- 
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EARNINGS 


Freight  if\  nine 

Passenger  rtn  I 

Tot  .  Inol,  other  r.  \  . 

Bxpensea     Malnt.  way 

of  equipment 

Traffic   expi 

Transportation  exp 

Tol .,  Inol. 
Net  From  nil] 
OutsUif  operatlons.net 

T»xi  ■ 

Final  net 
Miles  of  road  o 


BURNINGS 

Freight  revenui 
Passenger  revenue 

Tot..  Inol,  other  rev 

Bxpensea     Malnt.  way 

of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 
Net  from  rail' 
Outside  operations, net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses— Main t.  way 

Malta t .  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  lncl.  general 
Net  from  railroad .... 
Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net... 

Miles  of  road  operated 


Pacific  Coast 
..I)  — 
1011-12.        1010-11. 
*  s 

174.058         171,230 

..•MUM 

247.72(1         240.824 
44.823  36.170 

i..    I.  . 


11..'..; 

36.868 

(See  ir>i -  .   .(2. 

Peoria  Railway  Terminal 


1912. 
$ 

17.517 
1.498 
L.693 


I  'I  I  . 
$ 

1  1.466 

12.111 
16.994 


Pacific  Railway  &  Navigation 


.lulu   1  ("  J  Wit  .'!() 

1011-12.  luio-ll. 

S  J 

36.316         

88.293  

68.43]  

8.063  

501 
37.9 


.1  tlly 


I01.S36 
167543 


16,543 

'.1. 0(10 

25.543 


1012. 
II 

12.003 

■ 

25.354 
15.483 

_'._'i.7 

21 

9.321 

28.590 

—3,236 

—3,236 
1,500 

1.730 


Peoria  &  Pekin  Union 

-JlllU- 


—July  1  to  June  30— 
1 ;» 1  1  - 1 1' .         1010-11. 


198.473 
22.116 
24,625 

:.  106 

200.627 


2.153 


3.934 
1.043 


2.153 
15.289 


-1.442 

7 . 1 73 


2,891 
12 


-3.127 
12 


—  17.442 


Pittsburgh  Allegheny  &  McK  Rocks 


— July  1  l,i  Ju 
1911-12.         1910-11. 


$ 
119,754 


t 

107,821 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses- Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue 

Taxes I 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue. . 

Tot.,  lncl.  other  rev. 
Expenses—  Maint.  way 

Malnt.  of  equipment 

Traffic   expenses. 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


141,558 
15.159 

14,997 

12S.-101 
18,498 
20,180 

66.414 

79,376 

l 29.603 

14  4.4 1)3 

11. KIM 
1.328 

—16,091 
-1,564 

13.223 

6.171 

—  17,056 
1.731 

-July- 
1912. 
S 
14,208 

15.884 

2.614 

935 


1911. 
$ 
5,821 


6.906 
1,587 
1,930 


6.988 


4,101 


11.252 


2.727 
232 


1,345 

—46 


2,959 

547 


1,392 
383 


7.051       —19,387 


2,412 

1 


1.776 
1 


Raritan  River 


— July  1  to  June' 30 


1911-12. 
5 
213.183 


33.583 

22.184 

3.293 

59,546 

130.253 

99.557 


1910-11. 

J 

200.312 

7,951 

221,071 

30,835 

3.100 
132,147 


-Jtily- 


9,841 


88,923 
8.758 


89.715 


1912. 
$ 

18,883 

891 

21,0V.)' 

2,958 
1,687 

247 

5.178 

1  1.526 

9.562 

"97562" 
830 


1911. 
$ 

17,820 
688 


— July  1  to  J i, 

1911-12.        1010-11. 

5  S 

11,255,766  10,765,545 

4.045,587     3.S 

27  15,986.808 

2,064,890  2,123,296 

2,804,938  2,550.859 

423,916 

7. 707. Mil  7.292,092 

13.408.8(13  12. 858, 110 

3,267,624     3,128.397 

—75.176      —7.-,.  .oo 

3.052,797 

064.770 


Pere  Marquette 


-July- 


1911. 

$ 
789,935 
449,792 


837,009 

1  12,987 
i.  10.5.529 

188,674 

2  18,108 

35,534 

574,249 
1.087.082      1,024,944 


1.360,877 

170,372 

194,045 

37.843 

590.084 


3.192,447 
667.704 
,43 


318,  1 17 
8,132 

32(1.580 
56.941 


2,524,743     2,388,026        269,639 

(Sec  th.s  road  on  page  32)  2,330 

Pittsburgh  Shawmut  &  Northern 


335,932 

7.010 

328,922 

56.212 
272,710 
2.331 


— July  1  to  June  30 

1911-12.         1910-11. 


-July- 


70,830 
11.457 

880.812  ' 
130.130 

93,874 

183 

424,646 


09,312 

33.371 

895,252 

106,121 

90.763 

162.831 
I  1         714.219 


18., ,01)8  181,033 


185,998 
52,311 


181.033 

49,120 


7   •   131.912 


1912 

6,090 

3.510 
71.983 
19,462 

6,549 
11 

30,560 

60.347 
11,635 

!  1.035 
4,206 

7,429 

18 


1911. 
J 

4,435 

3,033 

67,804 

7,680 

8,318 

25 

31.459 
51.113 
16,691 


16.691 

4.494 


12.190 
18 


Pittsburgh  &  Moon  Run 


— July   1  to  June  30  — 
1911-12.    1910-11. 


-July- 


5 

121,091 
1.610 


124.557 
1,505 


10.840 
.57 


126.166 
16,712 

1.19  1 

631 

12,705 


38.856 


87,310 
4.825 


126.471 
19,715 
3.430 

601 

11.944 

40.385 


86. 085 
3.400 


10.943 
1.741 

715 

139 

1,135 


4,138 


1011. 
$ 

11,681 

113 

11.839 

1,764 

305 

50 

933 

3.430 


6,804 


0.81.1 

275 


8,409 


8,409 
175 


82,485     82,685 


6,529 
5 

Quanah  Acme  &  Pacific 


8.234 
5 


1,356,711 
101,840 


1,205.44.8 

1,331,755 
206.775 
356.990 
13,863 
485,863 
1,012,612  1,118,9 
470,036    212.769 


1,482.649 

174,249 

321.924 

15.034 

450.451 


1912. 

$ 

114,370 

10,121 

126.594 

20,156 

32.823 

1,372 

37.126 

95.638 


1911. 
S 
86,1  16 

9.209 


97.144 
14,758 
22,261 
1,108 
29,554 


71.475 

25,669 


470.036 

18.864 

451.171 


212.,  '69 
18.729 


30/156 

1.587 

29,368 

279 


— July   1  to  June 
1911-12.    1910-11 
5 
140.421 
15.184 


% 

144.102 
18.950 


168.813, 

12,983 

14,014 

2,718 

39.549 

87.95  1 
80,858 


177,152 
14,955 
12.583 
1,737 
40.414 
89.620 


-July- 

1912.      1911. 

S         $ 

11,331      9.324 

1.292      1.619 

13,558    11,968 

1,424      1,160 

986      1,156 

314      228 

2.857 

7.652  _   7.091 

5,906      4,877 


25,669 

1,585 

21,081 

240 


80,858 
5.134 


87,531 
6,123 


— July   1  to  June  30- 


Ray  &  Gila  Valley 


19.863 
2,772 
1.590 

To. 63 8 


9.225 
730 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 
Net  from  railroad 
Outside  operations.net 

Total  net  revenue 
Taxes 


Final  net 

Miles  of  road"  operated 


8,732 
21 


8.495 
21 


-Richmond-Wash 


Richmond  Fredericksburg  &  Potomac 


— July  1  to  June  30- 
1011-12.  1910-11. 
1.335,360 

943.510 


-July 


335,162 
12.646 


363,454 

10,803 

32.297 

987 


38,857 

86.803 


276,650 


1910-11. 
$ 

75,465 

_  6.383 

92.671 

4,151 

5,392 


-July- 


912 
S 

24,868 
885 


1911. 
$ 

23.037 
1,121 


27,527 

866 

2.766 

72 


25,752 

741 

1,709 

137 


2.832 

7.103 


2,407 
5.299 


20,452 


276,650 

3,143 

273,506 


ington  System- 


63.147 
1 .350 


20,4  !3 

625 

19,798 

0 


20,227 
6 


5,906     4,877 
430  300 

75.7J23     81,407  _    5,476      4,577 
42        42 

Reynoldsville  &  Falls  Creek 

— July  1  to  June  30 July 

1911-12.         1910-11.  1912.  1011. 

S  S  %  t 

86,145  94.368  6,637  6,737 


87,951 
19,689 
7,603 
176 
24.520 
57.680 

96,073 

19,489 

10,464 

500 

25;  m 

60.981 

30,270 

35,091 

30,270 

1 . 1  28 

35,091 
1,178 

0,888 

2,018 

719 

39 

1.919 


6,938 

1,899 

775 

37 

1.852 


.104 


4.968 


1.7S4 


1,969 


1,784 
94 


1,969 
94 


-July  1  to  June  30- 


Washington  Southern 


-July- 


33,913 


Rio  Grande  & 

— July  1  to  June  30- 
1911-12.        1910-11. 


1,690 
25 


1,875 
25 


105.825 
8.668 


$ 

98,514 

7.726 


122,957 
20.013 
24.945 

112,2,13 

24,566 
21.980 

76.231 

76,136 

46,725 

36.206 

46,725 

4,3!  t 

36,566 

Eagle  Pass 

July 

1912.  1011. 

$  $ 

5,671  7.154 

806  625 

8,441 

1,351 

1,909 


7.489 
1.756 
2,096 


1.168 


6,150 


1.33,9 


1,339 

398 


3,074 
359 


42,411 


32.633 


9t§ 


2,714 
28 


Chicago  Rock  Island  &  Gult 


— July  1  to  June  30 

1911-12.  1910-11. 

2.025,250  2.083.788 

615.988 

2,841.460  2,960.050 

277.082  229.460 

122.23 1  109.946 

1.051,704  1.064.449 


-July- 


938.495 

'See  this  road  on  page  52) 

Rock  Island  Southern  Railway 


69,977 

476 


Rock  Island  System- 
Chicago  Rock  Island  &  Pacific 


— July  1  to  June  30 — 

1911-12.        1910-11. 
39,131,584  41. 009.',:. ,-, 
17.993.420   19.422.913 


-July- 


it  Paul  &    Kansas  City   Short   Line 


61,871,392  65.082.307 

8,169,511     9,254.896 

8.025,384     9.064.334 

1.859,164  1.890.035 
25.158.797  24,974.- 
44.v80.01G  46.848.352  3, 970. 585   3,823,900 


•  1912. 
3,456.538 

1.6.81,856 

5,468,570 

8  18.117 

773,291 

158,4  56 

2,029.496 


1911. 

2.837.942 

1.685.397 


4.854.587 

161,149 
1.954.339 


16. 985.37li  18.233.955 
—193.756  —111.530 


16.791.619  18,122.425 

177 
I  1,123,441  15,521.1 1.,  i.  > 


1.  197,985 
.—17.117 
1,480,867 


1,030,687 

—10,475 


-July   1  to  June   30- 
1911-12.    1910-11. 


-July- 


$ 

108,519 
117.216 
231.387 

19,428 
26.7--!) 

11.813 

163.632 

67.755 
-72 


$ 

71.972 
55.829 

9,198 

13.217 
66.940 
100.235 

"337858 
— 471 


1912. 
I 

9,070 

23.366 

1,32  5 

1,890 

481 
8.425 
12,591 


67,683 
4.715 


33.387 

7.200 


10.775 
393 


1911. 
t 

15.460 
2.1  16 

1,474 
1,310 
6.1 15 

1 1 ,478 

3,981 

.  —39, 


3,942 

500 


62.967 


10,382 
61 


3,442 
56 


St  Louis  &  Hannibal 


1.020,212 
206.774 


—Aug.  1  to  June  30 — 
1911-12.        1910-11. 

419,352  

154.272  


-July- 


612.937 
150.799 

19,568 

261,100 


1912. 
26.750 
16.676 
46,285 
10,172 
5,239 
1,871 
18,268 


1911. 


520.390 


122.547 


36,905 


9.379 


122.547 
18.389 


9,379 
1,541 


-June- 


— Jul'j  1  to  June  30- 

1911-12.        1910-11 

S 

144.319 

75.779 
211,039 

29.367 

2,773 
96,366 


837 
128 

St  Louis  &  O'Fallon 

July- 


$ 

138,629 
71,051 


—July   1  to  June  30— 
1011-12.    1910-11. 


226,117 
3.300 


17,413 


2.565    215.082 


3,292 

"37292 

784 

2,507 

103 


18,188 
700 

17.487 
103 


25,957 

26,957 

8.602 

17,355 


-V9.  191 

97.701 

28.06,'-' 

2.681 

89.204 

228.460 

731 

15.923 

41.446 

984 

31.491 

106.573 

123.923, 

731 

8.202 

—7,471 

123,923 

13.280 

110,643 

$ 

260.074 

3.600 

264.754 

26,046 

41,735 

1.131 

34.719 

122.522 

142,231 


142,231 

12.000 

130.231 


1912. 
$ 
15.880 


1911. 
$ 

13,974 


16,180 
2.301 
1.361 

101 
2.276 

14,274 

1,157 

3,068 

89 

2,033 

7.355 

7,594 
6,679 

8.824 

8,824 
620 

6.679 
1.350 

8,204 

8 

5,329 

8 

Sept.,  1912. 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Not  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Maint.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot., lncl.  other  rev. 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maim,  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl    general 

Net  from  railroad 

Outside  operatious.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
•  int.  way 
Maint .  of  equipment 
Traffic  expi 
Transportation  exp . 
Tot..  Inol.  general 

Net  from  railroad    . 
OutsM  <■  operatlons.net 

Total  net  revenue 
Taxes 

Final  aet. 

Miles  of  road  operate, 1 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Inol.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic    expenses. 
Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

MUes  of  road  operated 


St  Louis  Rocky  Mountain  &  Pacific 


— Julu  1  to  June  30 

1911-12.        1910-11 

$ 

199,379 

38,760 


-July- 


229,028 
46,143 


251,937 
71 ,086 

77,  «1. -j 

8,369 

77,272 


290,467 

79.4X2 

70,626 

9,259 

87,189 


665.757        272.193 


1912. 
$ 

14,835 
2,661 

18,494 
6,611 
6,153 
579 
5.391 

21,  032 


1911. 

$ 

13,330 
3,724 


18,375 
6,616 
5,933 

771 
5,720 


21,302 


-13,819 


lx, 273         —2,538 


-2,927 


-13.819 


18.273        —2,538 


-2,927 


13,819  lx, 273 

(Sec  this  road  on  page  32) 


-2,538 
106 


2,927 
106 


St  Paul  Bridge  &  Terminal 

—July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

s  s  $  s 


147.581) 
19.510 
15,796 

21 

58,774 

98.028 


145,092 
19,352 
14,089 


03.031 


9,91  i 
2.413 

1.370 

'4,032 
8.136 


8,491 

712 

1,122 

15 

6.038 


49,558 
3,049 


44,138 
4,265 


2,  153 

203 


52,008 

6, 169 
46,138 


48.403 
5.941 

42,102 


1,843 

398 

1,445" 


2.050 

347 

2.309 


San  Antonio  & 

— July  1  to  June  30 — 
1911-12.        1910-11. 

$ 

3.175,352 

1,190.368 

4,019,502 

823,138 

608.967 

(HI. 'J  17 

1.770.2;:; 
3.405,608 


Aransas  Pass 

July- 


St  Louis  Transfer 

— July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

$  $  $  $ 


373,102 

29.003 

42,471 

2,320 

202.  ISO 


378,355 

20.281 

35,964 

2,209 
189,190 


34, 56 7 
2,935 

3,457 

213 

17.755 


30,990 
2,7X8 
3,61  1 

203 
15.050 


St  Louis  Troy  &  Eastern 

—July  1  to  June  30 July 

1911-12.        1910-11.  1912.  1911. 

|  %  $  I 

233,767         272.558  10,423  17,194 


292.654         207.100 


20,082 


23.1  L3 


o.  .us         111,254 


| 
69,923 


111,254 

10.405 

100.788 


485 

933 

552 


0.950 
0  6 

Salem  Falls  City  &  Western 

1  to  June  30 — 

12.   1910-11. 
$ 

.966  101,859 
185  35.531 
006  142.310 
109     24,411 

,836  20,081 
636    

.378  38.403 
52,5 


L0.945 


1,638 

17 

3,013 


1911. 
f 

11,91  1 
3.02'.) 

15,314 

955 

3.207 

—47 


-July 
1911-1 
$ 

87, 
34. 
132. 
18, 
18. 

35, 


20,087 

78,031 

712 

51,511 


20,089 
90,828 

03.571 


16.423 
3,325 

7.035 

91 

3.344 


176.925  207.009 

56,841     64,949 


16,572 


50.X  11 
10.909 
45,932 


64.949 
11,086 


—149 


53.862 


Salt  Lake  &  Los  Angeles 


— July  1  to  June  30 — 
1911-12.        1910-11. 


-July- 


S 
29,316 

72.078 


S 

29,658 
92,842 


6,383 


91.003 


7,440 


9,978 


51,470 


50.707 


7.10) 

1.798 
5,641 

01 


9,978 
2.024 

7. -j.",:; 
64 


51.470 

5,407 

40,003 


50,707 
4.002 


46,704 


San  Diego  &  Southeastern 


108,081 
48.704 


130.532 
16.607 

23.014 

40.960 


92.607    108.700 
15.473     21,832 


1912. 
S 

100 
7,150 
11,750 


15.173 
3.307 


21,832 

3,268 

18,563 


11,781 

275 
15 


San  Pedro  Los  Angeles  &  Salt  Lake 


1,213,894 


1,213,894 

I  4  1.031 


1,009,802         851,273 


70,320 
727 

Seaboard  Air  Line 


50,322 
727 


— July  1  to  June  30 — 

1911-12.  1910-11. 

$  s 

15,433,239  14.801,90.8 

5.050.007  4.735.503 

22,921.903  21,782,004 

3,347,358  2,836.577 

3,212.277  2. 

715,301         711.838 

157  7,423.677 

16.280.086  1  1.480.567 

—22.686      -    10.249 

6.619.131  7.291,1    7 

9  17.000 

5,702.131  6,473.187 


-juiy- 


Sierra  Railway  of  California 


1912. 

$ 

1,119.91.8 

420. 577 

1,738,490 

250.332 

65,188 

04  1.700 


1911. 


1.028,038 
U2,  195 

I 

51,082 

583.974 

113   1.171.513 

445,177 

-2.477 

442,699 

81.000 

361.699 

3,070 


150 


464.802 

72.0!") 


392,802 
3.046 


South  Dakota  Central 

July- 


-July  1  to  June  30- 
1911-12.        1910-11. 


5 

128,004 
52,023 

196,66) 

23.345 

3,227 
60.383 
I  17.659 


S 

L  94.247 

65.816 

275.222 

19,931 

28.357 

2/172 
61.090 


1912 
$ 

12.1  18 

19,770 
4,599 

2.20! 
282 

! 


1911. 
5  ' 

8.51.X 
0.  t  1  ! 

3,266 

1.759 

422 

4.033 

11.2S4 


147.145 


10.010 


147.145 

[0,200 


5,818 


900 


38.098        136.945 


4,918  4,955 

102  102 

Spokane  International 

-June — July  1  to  June  30 — 


—July  1  to  June  30 — 
1911-12.         1910-11. 


S 

283.246 

409.960 
L02.459 

117.005 


S 

207.543 
HI7.25  1 

425,868 
88,289 

4.573 


1912. 


-July- 


20,373 
10.426 
38,685 

0.01,7 

3.307 

289 

6,887 


1911. 
$ 

29,330 

11,727 

42,753 

5,043 

3.00  1 


21.401 


10.418 


1 XX. 1,47  130,929 


17.223 


20.334 


20,558 
168.088 


130.5129 

17.973 

lis,  955 


17.223 
1.981 

15.2  12 
75 

South  Georgia 


75 


— July  1  to 
1911-12. 
S 
325.394 
1.534 

00,159 

62,824 

2.108 

281,765 


1,521,095 

South 

June  30 — 

1910-11. 

S 

326.890 

1.713 

070.471 

72,026 

70.901 

2.577 

321.704 


260.988 
1.136 

Buffalo 

July- 

1912. 
$ 

29.900 
100 

75,281 

4.600 

5,958 

115 


251,416         185.022  34.081 

36 

Southern  Utah 

July  1  to  June  30 —July- 


1910-11. 
$ 


1912. 
$ 

10.314 
400 


1,83.208 


9,733 


13,266 


9,892 


Spokane  Portland  &  Seattle 


—680 

20 

Standard  &  Hernando 


28 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Susquehanna  &  New  York 


BARN1NQS 
height  revenue 

Passenger  rr\  i 
Tot..  Inol,  other  n-v. 
Int.  way 
Malm .  of  equipment 
Traffic  exp. 
Transportation  exp. 
Tot.,  bud.  general 

*fet  from  railroad 

Jutslilr  opcrutlons.net 
T>>t  il  net  revenue.. 

Pinal  net  

•Hies  of  ro.ni  operated 


B  kRNINGS 

freight  revenue 

Vissciu'cr  revenue 

Tot  ..Inol .  other  rev . 
Sinenses    Malnt.  way 

Malnt.  of  equipment 

Traffic  ezpenaea 

Transportation  exp 
Tot.,  Incl.  general 

iet  from  railroad 

)utskl    opiratlons.net 

Total  net  revenue   . 

f  

Final  net 

files  of  road  operated  ; 


-July  1 
1011-12. 

279.1  10 

:i:'.:us 

51,480 
5,820 

127.588 


30 
1910-11. 
J 

33.  is'' 

- 
II. Ml 

I  1.601 

IDS.Vll, 

21 7.083 
80.124  '.' 


1012. 
$ 

19,511 
3.004 

23.6711 
1,181 

495 

9.252 
l'.t..V.HI 

I. itss 


urn 
I 

25.893 
3,801 

19  i 

8,99; 

18.778 


.Mil 


86.124 


85.885 


4.088 

1 51 I 
3.638 

71 


7.11  I 

6,764 

79 


Tennessee  Central 


Julu   1   to 
191  1-12. 

$ 

1,053.872 
397.051 

204,437 

565.848 
1.214.340 


1910-11. 
I 

1 ,042.837 
389 .358 

216,404 
156.020 

183. 109 
1.011.926 
329.349         505,»24 


July- 

1912. 
I 

80,904 
37.309 
L25.703 
29,370 

6,022 
14.093 


1011. 
i 

91,253 
38.796 


137.013 
21,665 

is. (127 
5, 1  7.-. 
16,  123 


106,175 


23,698 


30.838 


329.349 
51.1  17 


505,824 
50.542 
155.282 


23,698 

1.264 
19,433 

293 


30,838 

1.21  I 

211,1,21; 

293 

-Texas  &  Pa 


EARNINGS 


'relght  revenue 

•assenger  revenue 

Tot.,  Incl.  other  rev. 

Ixpenies    Malnt.  wayj 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

let  from  railroad 

lutslde  operatlons.net 

Total  net  revenue., 
'axes 

Final  net.. 

[lies  of  road  operated 


Texas  &  Pacific 


— July  1  to  June  30 — 

1911-12.         1910-11. 
11,807,963   10,668,980 

1.092.24.")      4.122.337 

lii.  97.  i.  222  15.878.484 
2,165.310     1,953.535 


-July- 


EARNINGS 

'relght  revenue 

•assenger  revenue 

Tot.,  Incl.  other  rev. 

txpenses — Malnt  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

let  from  railroad 

lutslde  operatlons.net 

Total  net  revenue., 
'axes 

Final  net.. 

[lies  of  road  operated 


EARNINGS 

"relght  revenue 

'assenger  revenue 

Tot.,  incl.  other  rev. 

Ixpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

fet  from  railroad 

lutslde  operations.net 

Total  net  revenue., 
'axes 

Final  net 

[lies  of  road  operated 


2,580.395 

376,704 

7.636.060 

13.30S.295 

3.6647927 

4  s.  238 

3.016.6S9 

728.070 


3,089.953 
258,220 
6,665,655 


1912. 
848.935 

:;  is, 946 
1,276,822 

259,798 

254. 175 

32.335 

709.715 


1911. 

702.544 

344,100 


1,115,716 

147,897 

241.265 

21,763 

493,101 


12,427.435      1.302.920         951,775 


3,451,048 

—3,665 

3.447.383 

589.262 


-26,097 
—3.714 

29. SI  I 
48.275 
78.087 

1.884 


2,888.618     2.858.120 
(See  this  road  on  page  32) 

Texas  Mexican 

— July  1  to  June  30 July- 

1911-12.        1910-11. 
$ 
215.214 
68.390 


163,941 
1,515 

165.456 
38.000 
127,456 

1,884 


$ 

231.003 
65,322 
317.807 
101.936 
2.720 
6.867 
138.417 
232.017         264,771 


304.510 

72.705 

2.933 

7.008 

134.765 


72.493 


53.035 


72.493 
15.493 

.,.1,999 


53.035 
16.060 
36,97 


1912. 
$ 
17,556 

6.404 

25.235" 

6.285 

265 

760 

10,026 

19,110 


6,125 
958 

5,167 
161 


1911. 
J 

14.292 

6.811 

23.647 

5.641 

207 

516 

10,479 


18.069 


5,578 


5,578 

1 ,338 

4,240 

161 


—July  1  to 
1911-12. 
% 
225.028 
11.735 


Tionesta  Valley 


June  30- 
1910-11. 
$ 
223,869 
11.917 

2HI.209 

42,963 

27,193 

2,480 

75.842 

151.548    156.929 


-July- 


241.787 

35.299 

27.279 

2.523 

78,010 


1912. 
S 

16.423 

1,241 

18,134 

4.643 
1,571 
218 
6.883 
14.002 
4JX72 


1911. 
$ 

15.853 
1.335 


17,359 

3,138 
2,959 

230 
5.863 


12,886 


4,472 


83,279 
4.800 


4,072 
350 


4,472 

350 


78,479 


3,722 
85 


4,122 


Tonopah  &  Goldfield 


July   1  to  Ju 
1011-12.        1910-11 
t 

114.62, 

35.8  17 
162.199 

33.598 

27,2  13 
1  .978 

45,230 
118.948 


Tampa  Northern 


43,250 
43.250 

12.023 
31.227 


S 
99,134 

31.591 

150.210 

30.  so;, 

20,703 

2,195 

38.833 
103.631 
46.579 

46,579 
10.60  1 


July 
1912. 
i 

11.104 
2.967 
15.510 
2,316 

1  I 
3.817 
8.947 


1911. 
■ 

7.5  1  I 
2,941 

1  1.316 

2,661 
1,434 

100 

8.306 


...... ,2 


6.562 
1.150 


3.000 


3.009 

1.000 


35,974 


5.412 
60 


2.009 


-Terminal  Railroad  Associ 


Terminal  Railroad  Association  of  St  Louis 

July  1  to  June  30 July 

1911-12.         1910-n.  1912.  1911. 


2,995 
2.699.794 
436,550 

260.515 

8.115 

1.020.992 

1.797. 77.6 


3.363 

2.631.4  10 

388.152 

246.183 

5,094 

970.,,,.: 


298 

223,928 
40,521 
i  1.867 

658 
78,627 


2.38 
197, 321 
31.079 
25,336 

585 

68,105 


1,696,545    138.392    133.283 


EARNINGS 

Teight  revenue 

'assenger  revenue : 

Tot..  Incl.  other  rev.  I 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

ret  from  railroad 

lutslde  operatlons.net 

Total  net  revenue., 
'axes 

Final  net 

[lies  of  road  operated 


EARNINGS 

relght  revenue 

'assenger  revenue 

Tot.,  Incl.  other  rev. 

Ixpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

ret  from  railroad 

latslde  operatlons.net, 

Total  net  revenue. . 
'axes 

Final  net 

tiles  of  road  operated 


—July  1  to  Jv.no  30  — 
1911-12.         1910-11. 


-July- 


$ 

617.321 
102.49  1 

760.4  12 

118,485 

21.629 


% 

630,597 
113.433 

788.976 
73,548 

142.917 
34,353 

262.341 


460. 07o 
299.772 

560.935 

228,041 

299.772 

22s.  041 
29.283 

1912. 
S 

47,849 
10,354 

■  7,315 
6,683 
1,749 

13.737 

32,351 

29,191 


29,191 
2.474 


1911. 
S 

19,464 
9,285 


ol,  so.: 

9,242 
1.725 

2  .TTsT 


23.381 

M  17 


269,789         198,758 


27,017 
110 
Tremont  &  Gulf 


20.933 
110 


— July  1  to 

1911-12. 
S 

167.851 
14.307 

""  193,566 

78,401 

20.835 

5.194 

55,324 


June  30 — 

1910-11. 

f 

169.657 
15,884 

196.916 

75.330 
19.968 
5.57  s1 


-July- 


171.808    176,194 


1912. 
I 

6.707 

1,322 

10,227 

6.932 

1.815 

3  1 

5.074 

15.285 


1911. 
J 

10.252 
1 .390 


902.O37 
II  1,179 

1.016.217 

325.010 

691,206 


934.900 

166,503 

1,101,203 

333.0  10 

707.2,.; 


85,536 

14.181 


99.717 
29,900 

69,817 

33 


64,040 
66,636 

40,636 

35 


cific  System 

Weatherford  Mineral  Wells  &  North  Western 


-July  1  to  June  30 — 
1911-12.         1910-11. 


-July- 


70.416 
49,949 


67.372 

57.539 


130.955 

26,429 

,8. 004 

2,204 

36,027 


79.785 


155.823 
18.247 
1 1 .635 
1,921 
36.206 
75.543 
60.280 


51.170 

5.684 


60,280 
4.899 


1912. 

5.153 

6,716 

12,256 

3,304 

526 

142 

3,127 

7,683 

47572 

4.572 
473 


1911. 
4,988 

5.670 


11.685 

1,108 

504 

118 

2,692 


Tennessee  Alabama  &  Georgia 


July    1   to  June  30  - 
1911-12.         1910-11 


.6       —58.101 


575  2,989 


—27,276      -    5    ,101 
9.511  9.238 

87       —67.340 


575 

820  768 


244  3,758 

94  94 

ation  of  St  Louis  System » 

St  Louis  Merchants  Bridge  &  Terminal 

.//////  1  to  June  30 July 

11)11-12.         1910-11.  1912.  1911. 


3.805 


1.767.953 
285,315 

101,477 

5,462 

965. 115 


233)03 

1,646,280 

261.162 

81.582 

1,994 

846.713 


314 


246 


145,144 

26,216 

2.959 

468 

77.057 


120,470 

.,1.335 

8,083 

3,85 

67,986 


1.421.620      1.252.119  112,867  112.252 


316.333  394,161 


32,276 


8,217 


346,333 

08.932 


39  1,161 

73.1 16 

321.0  55 


32.276 

6.100 


8,217 
5,700 


26.176 

9 

Texas  City  Terminal 


2,517 

9 


—July  1  to  June  30 — 

1911-12.        1910-11. 

S  J 

160,328 
2,466 


-July- 


4.976 


6,709 


0,709 
408 


55,380  4,098 

41 

Texas  Midland 


6.301 
41 


— July   1  tc 

1911-12. 

$ 

489.676 

141.719 

674:255 

133.489 

138,846 

19,311 

241.170 


June  30 — 
1910-11. 
$ 
427.056 
139.225 
603.878 
136.029 
107.399 
19,618 
254,982 
565,086    552,334 
51,543 


July 

1912. 
$   • 

42,390 
14,339 
59.680 

9,117 
11,890 

1,808 
22,809 


1911. 
$  ' 

27,689 

12,311 

42,694 

7,430 

6,207 

1,634 

18,354 


109.169 


18.395 

11,285 


36.050 


0,644 


51,543     11,285     6,644 
16.092  _   1.500     1,500 

35.451     9,785     5,144 
1 25       125 

Toledo  St  Louis  &  Western 

1  to  June  30 — 


1912. 

$ 
243,003 
28,113 

293,967 

35,509 

25,930 

7,161 

108,435 


1911. 

S 

260,951 

36,837 

317,765 

38.370 

63,896 

9,663 

124.744 


—July 

1911- 

$ 

3,207 

408 

3,865 

423 

620 

96 

1,421 


185.660 


12. 

823 
459 
>,229 
,901 
,322 
.991 
.707 
244.808  2,665,858 


1910-11. 
i 

3.084,521 
456,772 

3,777,677 
456,134 
569,025 
108,047 

1,365,426 


226.240 
2.118 

238.619 

14,069 

7.481 

5.078 

113.427 


178.656 

11.012 

9,188 

2,686 

70,367 


1912. 
J 

8,231 
155 

9,216 
785 
629 
250 

6,234 


170,239 


68.379 


68,379 
824 


67,555 


114.646 
64.009 

10,013 
—797 

64,009 
854 

—797 
8 

1911. 

s 

6,967 
182 

9,920 
427 

1,539 
327 

4,870 

9,165 


754 
87 


63.155 


—805 
6 


667 
6 


Texas  Oklahoma  &  Eastern 


1912. 

$ 

14,679 
1 .901 


1911. 
$ 

3.762 
223 


— July   1  to  June  30 — 
1911-12.   1910-11. 


17,581 
4,262 
2,977 
124 
4,390 


12. 60S 


$ 

133.709 

16.934 

154.439 

50,563 

23,998 

1,428 

39,625 

3,214    128.682 


$ 

3.762 
223 


4.075 
619 

1,164 
110 
524 


4,075 
619 

1.164 
110 

524 


3,214 


861 


4,912 
112 


861 


25,757 


25,757 
1,344 


861 


4,800 
24 


861 
24 


861 


Toledo  Terminal 

-July   1  to  June  30 —      — July- 


1911-12. 
$ 


1910-11. 
$ 


1912. 
$ 


1911. 
* 


2.608.013 


108,306 


95,013 
450 


72,956   1,199.371   1,169,663 


58.704 
450 


Tonopah  & 

-June- 


1912. 
12.505 
4.181 


18,454 
4,900 
3.182 
2.031 
6.282 

17,281 


1911. 

15,052 
4,845 

21,601 
4.596 
2.294 
1.893 
6.518 

16.373 
5,228 


998.611 

-Tonopah  &  Tide 

Tidewater 

uly  1  to  June  30 — 


1911-12. 

227,745 
43,750 

291.390 
49.505 
30,784 
25,769 
79.527 

197,329 
94.06T 


1910-11. 
241,316 
54.215 


317.424 
51.902 
42,372 
23.081 
102.900 
233. or, 
83,478 


1,173 

1.548 

—374 
180 


— July   1  to 
1911-12. 
$ 
293.423 
16.3s5 


5.228 
1.759 


3.468 
180 

Uintah 

June  30 — 
1910-11. 
S 
346,999 
17.297 


94.061 
18.624 

75,  13.. 


83.478 

21.838 

01,640 


-July- 


12, ',3 7 
6,301 

1.10.-, 

397 
5.0:18 


1  I.vS: 


318,608 

66.743 

49.449 
1.034 

67.785 
218.610   214.066 


372, 90S 

52,714 

58,164 

1.051 

69.114 


1912. 
$ 

30.108 
1.309 

32.189 

5,448 

3,951 


1911. 
$ 

21,072 
1.936 

23.713 

7,679 

5,071 

55 

5.827 


20.721    —5.057    —1.345 


21.757 
1.350 


20.721    —-,.o57 
2.400        50 


-1 .345 
200 


18,321 


-5.107    —1.545 
102       102 


158.842 
—27,021 
131.820 
15.799 
50.122    116.021 


21,425 


99,998 

70.647 
20.525 


16.035 
—3.595 
12.439 
2.000 
10.439 
68 


2.287 
—2,901 


—613 
1.250 


—  1,863 
54 


313,618 

37,416 

43.617 

2,644 

164.519 


324,577 

63,561 

54,319 

2,356 

213,560 


25,293 

6.381 

2,162 

156 

12,648 


24,656 

3,163 

5.236 

179 

12.133 


260.038    346.272 


22,285 


21.628 


-21,695 


3,007 


3,028 


53.580 

25.647  _ 

27,932   — 40,283 


-21,095 

18,5,88 


3.007 


3.028 
1.687 


580 
31 


1.340 
31 


water 


1912. 

5.296 
1,792 


System 

Bullfrog- 

-June— 


7.682 

2,094 

881 

918 

2,905 


1911. 
4,642 
2,111 
7,412 
1,792 
17,173 
915 
3.379 


Goldfield 

— July  1  to 
1911-12. 
73.177 
18,993 
100,163 
23,803 
20.986 
10.814 
37,619 


June  30 — 
1910-11. 
67.237 
24.003 
99,678 
23.566 
39,045 
11,488 
51,170 


7.651 


23.662 


99.367    132.084 


30 


795   —32,405 


30   —16,250 

658  831 

17.081 
83 


795 
7,959 


—627 
83 

Ulster  & 
June 


-7,163 


—32,405 

10,962 

—43.367 


35.579 
128 


251.210 


Sept..  1912.J 
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29 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes .- 

Final  net 

Miles  of  road  operated 


Union  Ry  (of  Memphis) 

June July  1  to  June  30 — 

1912.  1911.  1911-12.       1910-11. 

*  »  *  i 


7.01.5 

571 

Cr  1,057 

555 

394 

7,220 

14.229 

3,008 
234 

"11,224 


97.339 

23,9(11 

(,,  I  I.", 

84 

30.334 

73. 70S 


245,886 
34,423 

29.098 

77 

181.280 

257,333 


—1.251 


23.031       —11,047 


7.220  —1.251 

1,157  594 

6,063  —1,846 

20  20 


23,631  —11,647 
9,954  _  9,460 
13,676      —21,107 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lnol.  general 

Net  from  railroad. 
Outside  operatlons.net 

Total  net  revenue 
Taxes 


Virginia  &  Truckee 

—July  1  to  June  30 July- 

1911-12. 

207,100 
8.-..715 

309,972 
60,335 
40,246 

8,532 

98.030 

218,787 
91,18.') 


93,240 


5,268 


9,939 


91,185 

24,353 

66,831 


93,240 
20,230 

73.1100 


5.268 

1.764 

3.504 
67 


9.939 
1.810 
8.128 
67 


Wabash  Chester  &  Western 


— July  1  to  June  30 — 
1911-12.        1910-11. 


-July- 


82.974 

23.300 

119.392 

36.722 

24,369 

2,263 

49,918 

119,447 

96.493 
25,176 

134.022 

40.053 

21.914 

2.414 

43.431 

112.981 

—54 

21.040 

—54 
6.839 

21.040 

0.035 

1912. 
5.850 
1.961. 
8,702 
3.799 
1,423 
235 
3.306 
9,102 


1911. 
6.754 
2 ,  23  3 


United  Verde  &  Pacific 

■July 


— July  1  to  June  30 — 
1011-12.         1910-11. 


1911. 
J 

18,569 

!  .  122 

20,888 
6.937 

4,180 


Victoria  Fisher  &  Western 

— July  1  to  June  SO July 

1911-12.        1910-11.  1912.  1911. 

i  5  $  $ 

80.653  96,522  14.025  4.007 


72.480 


89.025 


5.903 


J232.417        256,340 
46,301 


18.273 


—16,519 


861 


2.015 


-10.519 
4,  176 

-20.996 


40, .304 
3.099 


801 
343 


2.015 
539 


518 
26 


2,075 
20 


Virginia-C  arolina 


— July   1  to  June  30 — 
1911-12.    1910-11. 


-July- 


103.277 

15.053 
121,336 

19,207 

6,946 
2 

21.087 
58,108 


113,630 
16.407 


1912. 
8.523 
1,530 


1911. 
8,452 

1.822 


62,807 


62,807 

5,228 

57,638 


132,031 
16,276 
5,054 
8 
26,195 
59.254 
72,777 

72.777 

4,625 

68,151 


10,221 

1,585 

435 


4.026 


1U.403 

1,434 

358 

1 

1,782 

4,11  ! 


6.195 


0.195 

426 

5.768 

29 


6.049 
380 
5,669 
29 


Washington  Idaho  &  Montana 


10,024 
2,784 
1,825 
183 
3.401 
8.581 


-339 
509 


1,443 

552 


—909 
64 


890 
64 


Western  Maryland 


-Western  Mary 


1912. 

29.351 
3.576 

34,129 

6.540 

4,695 

225 

9.929 


1911. 

28,186 

4,079 

33.975 

10,022 

15.552 

185 

7.724 


-July   1  to  June  30 — 
1911-12.   1910-11 


303.944 
43.906 


333.292 
55,976 


363.478 

50.928 

56,379 

2.627 

103.792 


405.228 

59.503 

69.888 

1,896 

111,268 


22,393 


35.027    227.970    255.975 


11.736 


-1,052         135.508         149.252 


11.736  —1,052 

1.753  5,314 

9.982  —6.366 

49  49 


135,508 
10,732 
124.776"        136,622 


149,252 
12,629 


land  System- 


1912. 

40  1,580 
90.345 


612,813 

113.027 
61,787 
12.910 

225.432 


1911. 

501.070 

80.158 

600.951 
94.853 
78.923 
12.016 

198.587 


-July   1   to  June  30- 
1911-12.        1910-11. 


6,001,112 
942,553 

7,243,057 
857,007 

897.508 

125.507 

2.662.848 


5.038.  125 
003.028 


128.219  390.219      4.707.804 


7,200.933 
857.880 

109,702 

2   I  17, I 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  lncl. other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  rovenue 

Passenger  rovenue 

Tot.,  lncl.  other  rev. 
Expenses — Malnt.  way 

•  Malnt.  of  equipment 
Traffic   ex  penses  — 

•  Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, net 

•  Total  net  revenue .. 
Taxes 

Final  net 

Miles  of  road  operated 


184,594 
3.827 


188,421 
21,000 


107.121 
543 


210.731 

2,940 

213,672 

21.000 

192,672 
543 


2.535,193 

3.131 

2.538.625" 
252.000* 


2,760,705 
576 


2.701.281 
240,000 


2,286.625     2,521,281 


Georges  Creek 
-June- 


Si  Cumberland 

— July  1  to  June  30 — 


3,724 

4,484 

181 

001 


9,  188 


6, 158 

1.616 
4,654 

170 
2,485  _ 
9.247         147,124         101,376 


99.033 

23.538 

2,324 
40.857 


07.203 
5,231 

60.486 
2.076 

28.118 


80.553 
26.125 
21.491 
2.413 
23.543 


90,522 
30.022 
22,137 
1.722 
27.738 


L4.025 

1.571 
2,733 

2.200 


122 

-    . 


70.159 


8-3.530 


7.770 


4.393 


12.991 


7.161 


4.393 
2.400 


12.991 
2.200 


7.101  —3.162 

273  200 


1.993  1 

Virginian 

— July  1  to  June  30 — 
1911-12. 

4.430.401 

201.814 
4.837.508 

037.738 

868.927 

61.959 

1,302.826 


6.8SS  3,362 

50 


July- 


1.731.923     1,367,460 


Western  Allegheny 


—July  1  to  June  30 — 
1911-12.        1910-11 


-July- 


124.781 
26,777 

157,637 
48.166 
29,970 
1.442 
61.667 


126.514 

28,904 


151,427    123. 21> 


1912. 
6,986 
2,456 
9.750 
4.339 
1,709 
100 
4,635 
11.376 
40.OS4    —1,626 


163.803 
31.256 
22.308 
1.221 
55.480 


6,210 
2.994 


40,584 
4.012 


-1.626 
200 


36.571 


1911. 
13.020 

2.912 
16.545 

4.348 

3,257 
124 

5,018 
13.801 

27743 


2,743 
250 


-1.826 
49 


2.493 
53 


Western  Ry  of  Alabama 


— July  1  to  June  30 — 
1911-12.        1910-11. 


S 

783,471 
497.851 


$ 

724.640 
460.334 
1.293.271 
27  1.397 
237.135 
61.404 

360J  70 

1.081,329     1.0 


-July- 
1912. 
S 

44.020 
44.036 


1911. 
I 

50.395 
39.174 


1,391.011 

237.913 

277,346 

64,676 

424.953 


96.394 
20.011 
23.776 

30.638 


0s. 248 
10. '.74 
21.749 
4.890 
29,185 


-2,789 


17.191   —34,1131 


309.682 
—037 


.0.5-4 
-2.210 


Williamsport  &  North  Branch 


-July  1  to  June  30 — 


111-12. 

73.077 
57.202 
137.842 
22.181 
1  1.227 
2,436 
46,483 


95.485 


1910-11. 
77,341 
19,  1  12 
131,1132 
19.610 
13.021 
2.182 
48.775 
03.085 
40.647 


-July- 


1912. 
5.170 
8,957 
15,147 
2.211 
3,812 
54 
4.607 


1911. 
5.560 
8,832 
15,290 
5,509 

"V 

133 
4.257 


42,356 

2.952 
39,  103 


40,647 

1,841 

38.805 


1  1.381 

3.765 

3.765 

175 

11.035 


3.05  1 


3,654 
246 


0.500      3.40.8 

si  84 

Yazoo  &  Mississippi  Valley 

— July  1  to  June  30 July 

1911-12.        1010-11 


144,  166  7.377,030 
117.335  2.741.023 
1,619.222    10.807.345 


1.070,330 
1. 110.010 
102.700 
3.996.828 
7.925,885 

1,0937337 

2.710 

1,696,047 

420.0  12 


1.903.711 

170.903 

3.  1 88,758 

7.  122.795 
1.044 

3.380.503 
1  12.892 


1912. 

105.501 

725, 104 

200.513 
110.722 

696.913   570.137 


1911. 
209.676 

730.550 

i  5 ,  i  s  i 


1.270.005   2.947.611 


28,  190 

—  587 

37.000 

-0.000 
1,373 


151.122 

150.836 
38.000 

112.830 
1.373 


1,884 

2,784 

31 


—2.789   — 47.191   —34.113 
900     10.800     10.800 


—3.689       —57.001 
32 


—44.913 


300.045 
51.722 


278.367 

57.22-; 


251.322  221.130 


10.199 

—61 

10.137 

4,640 

5.497 

133 


81.813 

16.435 
—  141 

16.293 
4,612 

11,681 
133 


Winston-Salem  Southbound 


— lulu  1  to  June  30 — 
1911-12.        1910-11. 
301.523 
37.873 

34  1.683 

00,158 
10.770 
17,844 

110.0,22 


-July 


Wisconsin  &  Michigan 


July  1  to  June  30 — 
1911-12.       1910-11. 


1912. 

7.075 
21.530 

3.232 

1,620 

1  .320 


1911. 
7.045 
24,311 
32,559 

3.120 

1.411 

1,467 
4.911 


-July  1  to 
1011-12. 
108,706 

140.272 

270.478 

32.030, 
20.2.3  1 

11.788 
49.536 


June  30 — 
1910-11. 

0  1.815 

17.008 

13.350 
44.007 


Youngstown  &  Ohio  River 


— July  1  to  June  30 
1911-12.         1910-11 
47.248 
159.700 


234.900 
L8.338 

13.251 

3.2.15 

67.135 


48.437 

223.137 
19.308 

3.746 
61.471 


20.613 

5.000 


5.355 


11.324         121.451         116.447         115.523         110.791 


10.51i 


10.057 


21.235        149.027 


89.689 


112.345 


11.351 


18.894 


21,235 
1.429 


17.542 

79 


19.806 

70 


149.027 
8.422 

140.0,04 


11.525 


112,345 
7.444 


1.118 


11.351 

1.393 


79.S36;        107.851         104.901 


i 


HAWAIIAN  RAILROADS. 


1912. 
$ 

21.11 2 

7.023 

31.28  1 

4.232 

3.310 

700 

10.270 

20.000 


1911. 
5 

13.018 

13.001 
10 

2.520 


Hilo 

July  1  to 

1911-12. 
I 

232.105 

64.629 
330.078 

31.552 

24.591 

2.183 

102.781 


June  30— 
1910-11. 
S 
176.329 

35.708 

211  929 
25.268 

18.121 

750 

66.355 

127.052 


1912. 

$ 

22.231 

1.50S 

4.300 

2.040 

10 

18,174 


Kahului 

-July  1   to 
1911-12. 
$ 
222.053 
15.529 


1911. 
I 

15.057 
1.714 

20.989 
•>  223 

3.029 

10 


301.205 
37.228 
27.00! 

151 

100.370 


June  30 

1910-11. 
S 

15.757, 

i 
10.831 

141 
135.470 
208.373 


Oahu  Ry  A  Land  Co 


1912. 

J 
62.399 

23.847 

5.204 

19.174 


I   to  June  30 — 
1911-12.        1910-11. 


- 

5.758 
18.392 


* 
711.778 

100.333 

210.824 


S 

203.112 

860.051 

00.400 

- 
: 
- 


445.056 


30 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce 
ommission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the 
Hums  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the 
guree  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and 
ive  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
11  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Ac- 
srdinglv,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any 
ay  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In 
lesLvinstances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own  con- 
option  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances  that 
Lay  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form  fur- 
ished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may  appear 
etween  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
onunission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
nts  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
lission.  Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we 
ltroduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


— July  1  to  June  30 — 

1911-12.       1910-11. 

$  $ 

ross  operating  revenues 107752  359  107565,115 

perating    expenses 71,273.203  70,768.251 

Net  operating  revenue ...36,479,157  36,796,8(34 

uses  .. 4,206,454     3,474.607 

Operating  income 32,272.703  33,322,257 

verage  operated  mileage 10,(328  10,350 


-July- 


1912. 
$$ 

8,959.969 
6,246,898 
2,713,070 
380,891 
2,332.179 
10,732 


,021,644 
,817,518 
,204,126 
322,580 
,881,546 
10,462 


Bangor  &  Aroostook 


—July  1  to  June  30 — 
1911-12.        1910-11. 


July- 


evenue  from  operation 
perating  expenses 

Net  revenue  from  operation 

dditlonal  Income  (hire  of  equip). 

Total  net  income 

Ixed  charges  and  other  deductions 
Surplus  over  charges 


137,650 


30,688 


32,856 


Belief onte  Central 


-July- 


ross   receipts 

perating  expenses 

Net 

iterest  and  taxes 

Surplus  over  charges. 


1912. 
$ 

5,514 

5,470 

44 

244 

—199 


1911. 
$ 

4,856 
4,021 


-Jan.  1  to  July  31 — 


835 
250 


585 


1912. 
$ 

42,324 

34,689 

7.635 

1.708 
5,927 


1911. 
$ 

39,822 

33,305 

6,517 

1,750 

4,767 


Bridgton  &  Saco  River 


-May- 


ross  earnings 

xpenses 

Net  earnings 

larges 

Surplus  over  charges. 


1912. 
$ 

3,713 

3,201 

512 

636 


1911. 
$ 

3.907 

2.078 

635 


— July  1  to  May  31 — 


1911-12. 
S 

50,985 

36.451 

"14,534 

7. IK, 

7,418 


1910-11. 
? 

47.178 

34.032 

13",  146 

6,898 

6,248 


Buffalo  Rochester  &  Pittsburgh 


-July  1  to 

1911-12. 

$ 

9,542,368 
6.464.228 


perating  revenue 

perating  expenses 

Net  operating  revenue 

utside  operations 

Net  revenue. 

axes 

Operating  income 

ther  Income 

Gross  corporate  Income 

Ixed  charges  and  other  deductions 

Surplus  over  charges 1,770,894 


3,078,139 

8 

3.078,147 
204,000 

2.874.1  17 

770.578 

3, 653. 725 
1,882,830 


June  30 — 
1910-11. 

$ 
9,134,402 
6.145.858 

2,088,546 
— l.OSO 

2,086.557 
212.000 

2,774.557 
840,517 

3.615,075 

1. 005.708 

1,700,277 


-July- 


1912. 
J 

893,219 

60S. 821 

281.308 

343 

284,741 

17,000 
267,741 

62.000 
320,801 
160.418 

169,382 


1911. 
$ 

822,232 
537,687 

284,544 

300 

284.044 

17,000 
207,944 

44.554 
312,498 
157,249 
155,249 


Central  RR  of  New  Jersey 

-May- 


1912. 
5 

ecclpts 1,870,027 

perating  expenses 1.496.587 

Net    Income 373,439 

Ixed  charpes  and  taxes 575.989 

Surplus  over  charges.. 


— July  1  to  May  31  — 

1911-12.       1910-11. 

S  S 


1911, 
S 

2,540,160  20,700,934  20,737,900 

1.392.967  15.054.777  15.252.194 

1,147.192  11,046,156  11,485,766 

121.013  5.742.651 

202,549         615,655     4,924,243  5.743,114 


Chicago  &  North  Western 


verage  miles  oi  road  operated 


-July  1  to  June  30 — 
1911-12.        1910-11. 
7.858  7,718 

$  $ 

perating  revenues 73,698,591  74,918,186 

11  other  receipts 3.220.738     2,979.789 

Total    receipts ...76.919,330  77,897,975 

reratlng  expenses  and  taxes 56,124,681  56,128,744 

Net   earnings 20.794,049  21.709,231 

ixed   charges 9,327.318     9,106.131 


-July- 


1912. 

7,060 

$ 

6,708,801 

41,115 

6,749,917 

4,922.834 

1,827,082 

804,402 


1911. 

7,754 

$ 

6,118,555 

87,460 

0,200,016 

4.549,880 

1,650,136 

713.170 


Chicago  Great  Western 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Mileage  operated 1,496  1,496 

?  $ 

Total  operating  revenue 12,795,242  12,618,642 

Total  operating  expenses 10,006,233     9,442,006 

Net  operating  income. 2,789,009     3,176,636 

Other  Income 124,816         116,305 


-July- 


3,292,941 
2,525,034 

183,609         767,907 


1912. 

1,496 

$ 
1,069,275 
793,146 
276,129 

7,621 

283,750 
221,485 


Total  income... 2,913,825 

Taxes  and  other  charges 2,730.216 

Surplus  over  charges 

Chicago  St.  Paul  Minneapolis  &  Omaha 

— July  1  to  June  30 

1911-12.        1910-11. 

Average  m  iles  of  road  operated 1,748  1,742 

$  S 

Operating  revenues- 15,135,428  16,092,851 

All  other  receipts 235,940         127,230 

Total    receipts 15,371,367   16,220,081 


1911. 

1,496 
I 

1,010.127 
757,991 
252,136 
9,543 
261,679 
225,063 
36,616 


-July- 


Operatlng  expenses  and  taxes 11,249,062   11,386,861 


Net   earnings 4,122,304 

Fixed   charges. 2,037.701 


4,833.222 
2,016,834 


1912. 
1,744 
$ 
1,278,708 
14,288 
1,292,990 
990,238 
302,759 
104.007 


Surplus  over  charges 2,084,603     2,816,385         138,151 


1911. 

1,743 

* 

1,150,936 

12.650 

1,163.587 

967.480 

196,107 

174,175 

21,932 


Colorado  &  Southern 

— July  1  to  June  30- 
1911-12.        1910-11. 


Operating  revenue.. 13,960,825  15.824,064 

Operating  expenses 9,616,454  10,334.111 

Net  operating  revenue. 4,344,372     5,489,953 

Taxes 511,470        478,323 

Operating  Income 3,832,901     5,011,630 

Misc.  charges  and  credits  to  income  0532,749       CV81.484 

Balance  available  for  interest...  4,365,650  ""sToWTTR 

Interest 2,864,833     2,794,522 

Surplus 


-July- 


1912. 
1,813 
$ 

1,048,895 
742,531 
306,363 
43,725 
262,638 
059,041 
321,679 
238,847 


1911. 

2,008 

$ 

1,157,904 

754,626 

403,277 

42,561 

360,715 

Q41.195 

401,910 

234,834 


1.500.817     2,298,592 

Delaware  &  Hudson 

-June- 


82,831         167,076 


1912. 

Gross  earnings... 2,275,295 

Operating  expenses 1,131,801 

Net   earnings 1,143,494 

Outside   operatlngs — net 35,928 

Total  net  revenue 1,170,422 

Taxes 48,724 


1911. 

1,780,642 

1,080,513 

700,129 

—1,831 

698,298 

43.795 


— Jan  1  to  June  30 — 
1911-12.        1910-11. 

10,109.011  10.224,009 
6,736,034     6,481,877 


3,372,977 

37,535 

3,410,512 

291,533 


3.742.132 
—6,676 

3,735,456 
258,487 


Final    net... 1,130,698        654,503     3,118,979     3,476,969 


Denver  &  Rio  Grande 

— July  1  to  June  30 — 

1911-12.        1910-11. 

S  S 

Total  operating  revenue 23,280,403  23,391 ,771 

Operating  expenses  and  taxes 17,861,518  16,817,358 

6,574,413 
1,821,815 
8,390,220 
5,913,170 


-July- 


Operating  income 5,418,885 

Other  income 1.722,829 

Total  income 7,141,714 

Propor'n  of  fixed  charges  &  rentals  6,014.795 

Surplus   above   charges 1,126.920 

From  which  deduct:  renewal  fund.  120,000 

Balance .  1 ,006,920 


2,483.044 
123.000 


2,057,138 
1.582.628 

474.510 

98.479 

572,989 

496.122 

76,867 

10,000 


1911. 
$ 

1.977.615 

1.460.793 

516,821 

97.812 

614.634 

486.747 

127,886 

10.000 

117,886 


Duluth  South  Shore  &  Atlantic 

-July  1  to  June  30 — 


1911-12. 

Operating   revenue 3,152,475 

Operating  expenses 2.395.161 

Net  operating  revenue 

Other  income 

Total  net 

Interest,  taxes,  &c 

Net   loss 


757,314 

40.696 

798.011 

1.160.983 

362,972 


1910-11. 

3,148.818 

2.269.341 

879,477 
61,573 

941,050 
1,161.515 


-July- 


1912. 

320,143 

236.657 

83,485 

2,590 

86,075 

95,135 

—9,059 


1911. 

280,335 

197,138 

83,197 

4,975 

88,172 

94,900 

—6,727 


Frisco  Lines 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Frisco  $  i 

Average  mileage  operated 5,241  5,187 

Operating   revenue 42,100,363  43,150,227 

Operating  expenses 28,709,589  29,320,400 

Net  operating  revenue 

Outside  operations 

Total  net  revenue 13,390,774  13,838.827 

Taxes.. 1,957,582     1,811,827 


-July- 


5.254 
3,470,981 
2,422,661 


1911. 
$ 

5,227 
3,274,863 
2.269,339 


13.390,774  13.838,827     1,048,319     1,005,523 


1.048,319 
164.187 


1,005,523 
159,246 


Surplus 11,467,330  12,603,100     1,022,680        942,966 


Operating  Income 11.433,191  12,027,000        884,131        846,277 


Sept.,  1912.] 
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Frisco  Lines — Concluded 
— July  1  to  June  30 — 
1911-12.        1910-11. 
C&EIRRCo  *  » 

Average  mileage  operated 1. 2 78  l£',f 

Operating   revenue 15,21o,5l3   14,880,409 

Operating    expenses -10.899.751   10.105.097 

Net  operating  revenue 4,3)5,701      4, 775.:}  11 

Outside  operations  (debit) 31.410  Z6,71U 

Total  net  revenue --  4.284.350     4,751,601 

Taxes ---       426.592        461.968 

Operating  revenue —  3,857,758     4,289,632 

Total  All  Lines  _,fl  .  .„„ 

Average  mileage  operated „,§,6ii  co  noV,  < -V? 

Operating   revenue.  - 57.315.870  58,039,636 

Operating  expenses 39.609.340  39.425.49; 

Net  operating  revenue.. .17.706.535  18,614,13!) 

Outside  operations  (debit) 31.410  23.710 

Total  net  revenue 17,675,125  18.590.428 

Taxes 2,384,175     2.273.790 

Operating  Income. 15,290,949  16,316.632 

Georgia 

June 

1912.  1911. 

Total  revenue  from  transportation.  220,920        208,394 

Revenue  other  than  transportation  2.047  __        1 .423 

Total  operating  revenue 222,973        209,817 

Total  operating  expenses 185.875         162.073 

Net  earnings 37,097          47,744 

Other  income 7.308            8.562 

Total  net  Income 44,406          56,306 

Fixed   charges 79,780          69,705 

Additions  and  betterments 11,804 8.564 

Total  deductions  from  Income..  91 .584          78.670 

Surplus — 47,178      —22,363 

Illinois  Central 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Miles  operated *4,755  4,743 

...  $  $ 

Total   revenue 59,220,650  62,500.227 

Total  expenses  and  taxes .51,407.931  48.006.661 

Net  revenue 7.812.718  14.553,566 

Kansas  City  Southern 

— July  1  to  June  30— 

1911-12.       1910-11. 

$  S 

Gross   revenues... 9,408.953   10,125.582 

Operating  expenses 6,424,682     6,502.630 

Net  revenues.. 2,984,271     3,022.952 

Taxes 428,802        374,704 

Operating  Income 2,555,469     3,248,248 

Mineral  Range 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Operating  revenue 770,248        746,425 

Operating  expenses 645.517  707.587 

Net  operating  revenue 124.731  38,837 

Other  Income. 10,220  17,529 

Total  net 134,952  56.367 

Interest,  taxes,  &o 147.083        151.684 

Net  Income. —12,131      —95,317 

Minneapolis  &  St.  Louis 

Including  Iowa  Central 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Gross  earnings. 7,954,115     8,490,820 

Operating  expenses  and  taxes 6,510,407     6.426.124 

Net 1,443.708     2.064.695 

Additional   Income. 19.501  94.949 

Total    net.. 1.463,209      27159.644 

Minneapolis  St  Paul  &  Sault  Ste 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Railroad  and  outside  revenue 17,105,685  13.135.907 

Railroad  and  outside  expenses 9,586.408     8.375.995 

Net  revenues 7,519,277      1.759.913 

Taxes J. 123. 135  839.306 

Operating  Income. 6,396,141     3,920,606 

CHICAGO  DIVISION 

Railroad  and  outside  revenue 9,578,554     8. 830. 009 

Railroad  and  outside  expenses 6,636,882     6.622.343 

Net  revenue 2,941,672     2,214.327 

Taxes __413.780        400.708 

Operating  Income 2,522,891     1,807.558 

Mississippi  Central 

— July  1  to  June  30  — 
1911-12.        1910-11. 

Gross  earnings. 892.137        915.70  1 

Expenses 541.332        640.494 

Net  earnings 351.104        375,209 

Taxes 30.200  27.000 

Net  Income 320,904        348,209 

Missouri  Kansas  &  Texas 

— July  1  to  June  30 — 
1911-12.        1910-11. 
VlUes  operated... 3.399  3.305 

5  * 

)peratlng  revenue 28,186,719  29,065.293 

/Operating  expenses 21 .205. Sis  20.606.5 1 5 

Net  operating  revenue 6.980,870  s.l.~>s.77," 

)utslde  operations,  debit — 35.325  6.604 

Total  net  revenue 6.945,544  8.452,173 

.'axes. 1.060.181  I.Qi 

1   Operating  Income 5.885.362     7.4-1 

Missouri  Pacific 


-July- 


1912. 

I 

1,275 
1,301,928 

900.008 

401.919 

3.312 

398,007 

37.0110 

361.607 

6.530 
4.772,909 
3.322.670 
1,450.239 

3,312 

1.11  1.920 
201.187 


1911. 
J 

1 .275 

1.220.0911 

823.030 

403.000 

2,048 


New  York  Central  System 

-July- 


401,012 

_  38.500 

363.112 


0.502 
4,501.559 
3.092,370 

1,109,1^:1 

2.028 

1.407,135 

197,746 


1.245,739   1.209.389 


5,416   —22,241 


-July- 


1912.  1911. 

4,763  4,763 

$  $ 

5.097,005  5,128.211 

4,482,239  4,242,812 

614.765  885.399 


-July- 


1911. 

$ 
751,089 
518.673 

232.  ll  5 
34,611 


833,797 
550  852 
282.944 
35.841 
247,102    197,804 


-July- 


1912. 

68.315 

59.872 

8.442 

141 


8,584 

12.200 


1911. 
58.713 
51.960 
6.752 

1  .255 

S.OOS 

12.696 


1912. 
$ 
New  York  Central  &  Hudson  River 

Operating  revenues ■'{Z/'i.d 

Operating  expenses p.589,518 

Net  from  railroad ^of'?*? 

Net — outside  operations — 33.167 

Total  net  revenue ^'fo?'?^ 

One-twelfth  annual  taxes 


1911. 
I 


-Jan.  1  to  July  31  — 

1912.  1911. 

*  i 


8,814.285  59,847.365  57,022.949 
6,078,214   40,040.218  43.090.934 


2,730,072  13.801.140  13,920.015 
—1.569  21.643  107.127 

2,737,641  13,822,790  14,033,142 
415.114     3,401.923     2.812.774 


Operating  Income 2,137,550     2.322.527  10.420,867  11,220,368 

Chicago  Indiana  &  Southern 


Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net — outside  operations.. 

Total  net  revenue 

One-twelfth  annual  taxes. 

Operating  income 


305,94  7 

251,592 

54,354 

021 


Cincinnati  Northern 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net— outside  operations 

Total   net 

One-twelfth  annual  taxes 

Operating  Income 


54.975 

13.000 
41,075 


107,452 
93.777 
13,675 

13,675 

5. 300 


274,860 

262.241 

12,619 

370 

12.989 
13.000 

-911 


101,534 
90.412 
11,122 


2,331,737 

1.057. 144 

374703 

2,314 

376,907 

91,000 

2-5.007 


724,207 

702.020 

22.186 


2.147,706 
1.889.645 

258.061 
-  2.363 

255,698 

07.300 
158.398 


642,217 
593.862 

48.365 


11,122 
4.700 


22,186 
37.100 
6.422      —14,913 


Cleveland  Cin  Chic  &  St  Louis 

Operating  revenues. 2,602,070 

Operating  expenses 1.927,938 

Net  from  railroad 674,131 

Net — outside  operations .330 

Total  net  revenue 673,792 

One-twelfth  annual  taxes 95.000 


2,594,186  17,296.885 
1.763.756  13.710,924 

3,585,960 

—24.424 

3.561.536 

665.000 


830,430 

-2.542 

827.888 

90,000 


48,355 

32.000 

15.455 


17,020,071 
13.270,788 
3,749,283 
38.744 
3,710,539 
570.000 


Operating  Income 578,792        737,888     2,896,536     3.140,539 


Lake  Eric  &  Western 

Operating  revenues 

Operating  expenses 

Net  from  railroad 

Net — outside   operations 

Total  net  revenue 

One-twelfth  annual  taxes 

Operating  Income 


459,755 
306.4.15 


453,932 
327.262 


3,113.315 
2.542.624 


2,978,099 
2.507.479 


93,290         126.670        570,691         470,620 


93.290         126.670        570.691         470,620 
20.495  19.868        136.231         132.104 

72,795         106,802        434,459        338,516 


Lake  Shore  &  Michigan  Southern 

Operating  revenues 4,444,169 

Operating  expenses 2.968,940 

Net  from  railroad... 1,475,229 

Net — outside   operations 29.905 

Total  net  revenue... 1,505.134  '   1,550,120 

One-twelfth  annual  taxes 145.000        135.000 


29,490,088  26,866,085 
20,271.258  19.271.258 


Operating  income 1,360,134     1,415,120     8,266.341     6.234.918 


—3,615 


-July- 


1912. 
73S.978 
543,151 
195,827 
298 


1911. 
599,394 
484.790 
114.603 
6,16.5 


Michigan  Central 

Operating  revenues 2.699 , 236 

Operating  expenses 1,899,263 

Net  from  railroad 799.973 

Net — outside      operations 3,649 

Total  net  revenue 803.622 

I    One-twelfth  annual  taxes. 116,000 

Operating  Income 687,622 

New  York  Chicago  &  St  Louis 

Operating  revenues. 861, 341 

712.884 
148,457 
—1.182 
147,275 
36.000 


2.390,213   17,936,628  16,449,626 
1,549,401    12.931.078  12.488,863 


840.812 

1,512 

842.324 

106.000 


5.005,549 

5.080 

5.010.630 

812.000 


3.960.763 

—15.394 

3.945,369 

746.250 


Marie 


-July- 


1911. 
1,496.517     1,318,590 

001.311 

595,206        591,946 

97.273  __  92.30  1 
497,932        499,645 

S66.308         775.095 

574.581   550.600 

291.726        224.495 
34.203  33.413 

257,523         191.081 


-July- 


1912. 
83,286 

48.190 

35,089 

2.200 

32,889 


1911. 
39.875 


32.970 
2.500 


30,470 


— July- 


1912. 

1911. 

3.399 

3.395 

$ 

1 

2,283.431 

2,154.662 
1.841,259 

1.757.S51 

736,324     4,198.630     3,199,119 


71,010 


Operating  expenses 

Net  from  railroad 

Net — outside  operations. 

Total  net  revenue 

One-twelfth  annual  taxes 

Operating  Income 

Peoria  &  Eastern 

Operating  revenues. 263,236 

Operating  expenses 192.226 

Net  from  railroad 

Net — outside  operations 

Total  net  revenue 71,010 

One-twelfth  annual  taxes 9.S00 

Operating  Income 61,210 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,667  265 

l ) perat  ing  expenses 774.214 

Net  from  railroad 893.050 

Net — outside  operations — 741 

Total  net  revenue. 892,309 

One-twelfth  annual  taxes 31.000 

Operating  Income 861,309 

Toledo  &  Ohio  Central 

Operating  revenues ;  - 

Opera  ting  expenses 340.957 

Net  from  railroad 136,900 

Net — outside   operations 

Total  net  revenue 136.132 

One-twelfth  annual  taxes I..         20.205 

Operating  Income 1: 

New   York   Ontario 


901,761 
644.389 

257.372 

—1.344 

256.028 

39,000 


6.588.613 

5.000.02* 

1,587,988' 
—15.952 

1,572.036 

223.549 


6.293.567 
4.735.569 

1,557,998 

—12.559 

1.545.439 

206.397 


111.275    217,028  1,348.486  1.339,042 


255.792 

107.507 


1,769,683 
1,382.904 


1.820.069 
1.534.014 


58.195    386. 77S    286.055 


58.195 
10.500 


386.778 
68.600 


286.055 


47.695         318.178         218.555 


1.389,945 
630.830 

759.115 

—  305 

758.750 

30.000 

'728.750 


442. 5SS 
302.145 


9.737.700 

5.182.412 

4.555.2SS 

—5.203 

1,550,085 

217.000 


S. 327. 242 
4.260.374 

4.066,868 

—2.730 

4.064.138 

210.000 


4,333,085     3.854.138 


1.351 

5211.030 
101.200 


313,402 

5.461 

'307.0  11 


Gross  earnings. 

Operating  expenses  and  taxes7 I 

Net   earnings 

Fixed  charges,  tec 777 

Surplus 


6.730.467 

1,797,477 

1.323.748 

473.72  I 


-July  1  to  June  30 — 
1911-12.         1910-11. 

.     5.702 

2.510.003 
1.406.157 


New  York  Susquehanna  &  Western 


425,730  224.033 


-July- 


peratlng  revenue -- 

Peratlng  expense's 

et  iv\  enue  (rail) 

et  deficit  (outside) 

Total 

axes 

ail  way  operating  Income. 

thet  income 

Total  Income 

1  eductions 

!et   income 


1912.  1911. 

53  1.43(1.510 

•   10  3.7  17.S77 

1,449.093  688.672 

7.491  7.23S 

1.441,601  681.434 

184.185  166.667 

1.257.4  10  514.707 

174.5S1  152.002 

1 .431. 90S  (1(1(1. S59 

1.322.363  1.351.564 

109.634  del684.705 


— July  1  to  Jttm 
1911-12.        1910-11. 

Cross  revenue 3,374.288     3.556.859 

Operating  expenses  and  taxes 2.406,073     2.334.131 

Operating  Income 

Norfolk  &  Western 

— July  1  to  June  30 — 
1911-12.        1910-11 
2.010  1.972 


-July- 


IP12. 
53.353 


1911. 

317.346 

216.007 


-July- 


Mllcs  operated. 

Total  operating  revenues 


Total  operating  expenses 

Net  operating  revenues 14. Ot 


.25.660.420   22 


5.807 


Other  income 777.1    1 ." 

Gross  Income 15,120  987 

Fixed  charges  and  taxes 

Net    Income 


6.112.866 


1812 

2.0:  S 
s 

- 

i 


1911. 
2.004 
$ 

3.053.712 

51.351 
1.146.523 
500.656 


.740.379        880.839        645,866 
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Pacific  Coast  Co. 

May — July  1  to  May  31 — 

1912.  1911.  l'Jll-12.  11)10-11. 

$  $  $  S 

saralnn 671,838  506.064  0.839.095    7,120.683 

184.601  5.787.172  5.908.846 

58,589  111,468  1,041.922     1,211.736 

Pennsylvania  Railroad  System 

July -    Jan.   1  to  July  81 — 

11*12.  1911.  1911-12.  1910-11. 

T<>uPoptfIt££  revenues  .— -       14.666.735  12,721.057  96.696.849  88.04vi.738 

Operating  expenses.  Inol.  taxes.      10.698.883  9,620.791,  74.619,644  68.132.927 

operating  revenue 3.967.851  3,100,266  22.077.20S  19.913.811 

Outside   operations— net    —96.161  — 121.101  —796.400    — 895.471 

Operating  Income. 3.871.690  2,979.105  21.280,805   19,018,340 

KBes  of  line  operated   -.         4,021  3,978 

Baltimore  Chesapeake  &  Atlantic  _^ _, 

Total  operating  revenues    . 40,211  37.914  152,884  143.171 

Operating  expense*,  lncl.  taxes 29.663  24.016  142.819  124.675 

Net  operating  revenue 10.548  13.89S  L0.067  18,496 

Ou<&de   operations— net 26.755  19.674  45.615  77.865 

Operating  Income 37.303  33.572  55,682  96,361 

Miles  of  line  operated .           88  88 

Cumberland  Valley 

Total  operating  revenues 261,319  235,535  1,795,023  1,626,819 

Operating  expenses,  lncl.  taxes...       183,901  162,989  1,282.808  1,204,961 

Net  operating  revenue "       77,418  72,546  512,815  421,858 

Outside   operations—  net... _         760  586  1.938  1,940 

Operating  lnoome 78,178  73,132  514.753  423,798 

Mues  of  line  operated 162  162 

Long  Island 

Total  operating  revenues 1,317,864  1,243.364  6,235,931  5,926.759 

Operating  expenses,  lncl.  taxes...       759.457  723.241  5.058,287  4,871.380 

Net  operating  rovonue 558,407  520,123  1,177,644  1.055,379 

Outside   operations— «et 92.644  98,261  340.791  361,948 

Operating  lnoome 051,051  618,384  1,518,435  1.417,327 

MUes  of  line  operated 399  399 

Maryland  Delaware  &    Virginia 

Total  operating  revenues 18.360  18,284  67,248  67,258 

Operating  expenses.  lncl.  taxes...         18,119  15.405  88,825  79,931 

Net  operating  revenue 241  2,879  — 21,577  — 12,673 

Outside   operations— net 23.388  22.300  52.657  67,742 

Operating  Income 23,029  25,179  31,080  55,009 

Miles  of  line  operated 84  84 

New  York  Philadelphia  &  Norfolk 

Total  operating  revenues 354.911  300,394  2,051.056  1,904,839 

Operating  expenses,  Inol.  taxes...       244.570  231,102  1,542,901  1.530.403 

Net  operating  revenue 110.341  75,292  508,095  374.376 

Outside   operations — net 

Operating  income.. 110,341  75,292  508,095  374,376 

Miles  of  line  operated 112  112 

Northern  Central 

Total  operating  revenue* I,0(i2. 911  948,919  7.073,513  7,150,721 

Operating  expenses.  Inert,  taxes..-       934.079  87.'), 809  6,702,584  6,444,988 

Net  operating  revenue 128,232  73,110  370,929  711.733 

Outside   operations — not. 654  738  2,214  2,789 

Operating  Income... 128,880  73.848  373,143  714.522 

MUes  of  line  operated 473  472 

Philadelphia  Baltimore  &  Washington 

Total  operating  revenues 1,819,921  1,613, 558  11,322,517  10,732.896 

Operating  expenses,  lncl.  taxes...    1,448,595  1.221,022  9.507,273  8,085,349 

Net  operating  revenue 371,320  392,530  1,815,244  2,047,547 

Miles  of  line  operated 713  713 

West  Jersey  &  Seashore 

Total  operating  revenues 844,014  854.122  3,534,851  3,441.508 

Operating  expenses.  Inol.  taxes...       490.730  472,885  2.985,391  2.097,185 

Net  operating  revenue. 347.284  381.237  549,401  744,323 

Outside   operations — net — 5.300  — 5.772  — 27,083  — 28.087 

Operating  income 341,984  375,405  521,778  715,636 

Miles  of  line  operated .550  350 

Pennsylvania  Company 

Total  operating  revenues 5.994,821  4,713,017  33.494,543  28,970,520 

Operating  expenses,  lncl.  taxes...   4.024,503  3.2.12.905  25,838,203  21,758,195 

Net  operating  revenue 1,970.318  1,450,062  7,050,340  7,218,331 

Outside   operations — net... — 4,479  — 4.082  — 17,771  — 32,042 

Operating  Income 1,965,839  1,445,970  7,038,509  7,180.289 

MUes  of  line  operated 1,751  1,760 

Qrand  Rapids  &  Indiana 

Total  operating  revenues 408,898  420,534  2,964,616  2,771.091 

Operating  expenses,  inol.  taxes 376.009  331.43  7  2,042,433  2,418,917 

Net  operating  revenue 92.S89  95,097  322,183  352,774 

Outside   operations — net 81  — 913  — 5.714  — 1,949 

Operating  Income ...."_..         92.970  94.184  316,409  347.825 

Miles  of  line  operated 586  587 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis 

Total  operating  revenues 3.008,011  3. 209, 997  23.800,392  21,202,011 

Operating  expenses,  lncl.  taxes...   2,711,055  2.509.480  18,435.504  16.41 

Net  operating  revenue 890,950  640.511  5,430.828  4,852 

Outside   operations — net. — 763  _  — 1.237  — 5,632  — 6,839 

Operating  Income 890.193  639,274  5,425,190  4,845,488 

MUes  of  line  operated 1,467  1,467 

Vandalia 

Total  operating  revenues 881,303  •    830,127  5.701.072  5,605,423 

Operating  expenses,  incl.  taxes... 717,977  707,959  4,854,61  t  4,691.021 

Net  operating  revenue 163,386  128,408  846,458  915  402 

MUes  of  line  operated 827  827 

Pennsylvania  System — East  and  West   of  Pittsburgh 

July Jan.   1  to  July  31 — 

1912.  1911.  1912.  1911. 

Lines  Bast —                                               $  $  $  j 

Total  operating  revenue ...21.919.183  19.370,424  130585.081  1202S0  7'S 

Total  oper.  exp.  (lnci.  taxes  aocr'd)  10.089,400  14.52  1.1  ss  109085,015  100602,775 

Net  operating  revenue... 5.829.783  4.- 

Lines    West — 

Total  operating  revenue ..11,051.047  9.278.224  00,709  415  59  241069 

Total  oper.  exp.  (lncl .  taxes  aocr'd)   7.902.578  6,9  289,899  45.733J761 

Net  operating  revenue 3.148.469  2,337,009  14,419,516  13  507_90S 

Lines  East  and  West—  ' 

Total  operating  revenue. ...32,970.231  28,648,648  203294.490  185528  397 

Total  oper.  exp.  (Inol.  taxes  accr'd) 23. 991 .97*  21.405.403  161374,914  140330.'.530 

Net  operating  revenue 8.978.253  7.183^245  41,919,582  39719L861 

Pere  Marquette 

— July  1  to  June  30 July 

1911-12.  1910-11.  1912.  1911 

Operating  revenues... .16,670,428  15,980.808  1,405,529  1300  877 

Operating  expenses 13,408.803  12.858.410  1.087.082  1, 024^944 

Net  from  raUroad 3,267.624  3,128,397  318.447  335  932 

Outside  operations.. —75,176  —75.600  8.132  —  7mo 

Net  operating  revenae... 3.192,447  3,052.797  320,580  328  922 

Other  Income — 457,682  — 406,100  9,646  7:448 

m.l2}*LM i 2,734.766  2,646,697  330.227  330  370 

Fixed  etargas  and  taxes 4.714.446  4.400.458  420.317  428:713 

D**oH - 1.979,080  1,813,761  84.090  92^342 


Reading  Company 


to. 


Railway  Company 
Receipts    

Expenses.  Including  renewals, 
Net   earnings 

Coal  and  Iron  Company 

Receipts..  .. 

Expenses 

Net  earnings 

Reading  Company 
Net    Income 

Net  earnings  of  aU  companies 

Proportion  of  annual  fixed  charges. 

and  taxes  of  all  cos.  (estimated) . 

Surplus 


-July- 


1912. 
3,984,167 

2.573,925 
1,410.241 

3.003,590 

2,757.793 

245,803 


1911. 
3,470.790 
2,300,233 
1.1  10,503 

1,679,212 
1,902.404 


165,483        163,608 


1.S21.52S 
852.000 


l.u.,0,979 
840.054 


Rio  Grande  Junction. 


June 

1912  1911. 


Gross   Earnings 

30%  of  Gross 

Interest        

Surplus 


82,159 
24.647 

S.333 
10,31  1 


82,416 
24,724 

8,333 
10.391 


969.528        216.924 


—  Dec.  1  to  June  30 — 
1911-12.        1910-11. 

$ 


500,031 
151,809 
58,333 

93,476 


500,504 
151 ,969 
58,333 
93,636 


Rio  Grande  Southern 


—July  1  to  June  30 — 
1911-12.        1910-11. 


-July- 


Operatlng  revenue.. 

Operating  expenses 

Net  operating  revenue 

Less  taxes 


Operating  income- 
Other  lnoome 


559.733 
300,554 

199.178 

33,901 

105.: '70 

9,760 

175.037 

197,224 


1912. 

55.279 
47.927 
7.352 
2.800 
4.552 
2,784 
7.336 
10,514 
-9,178 


1911. 

44,930 
32,701 
12,229 

2,800 
"<M29 

3,500 

12.929 

16,044 

—3,114 


Average  mileage  operated . 


$ 

510,271 
546.921 

30.050 

35.680 

-72,331 

9.785 

Total  net  Income — 62,545 

Interest,  &o._ 195.870  _ 

Surplus  or  denolt — 258,422      — 22,187 

Rook  Island  Lines 

— July  1  to  June  30 — 
1911-12.        1910-11. 
8.035  8.026 

*  S 

Operating   revenue 64.712.853  68.487,473 

Operating  expenses 46,759,494  49,055,683 

Net  operating  revenue 17,953,359  19,431.790 

Outside  operations  (debit) —196,976  —115.725 

Total  net  revenue 17,756,382  19,316.064 

Taxes 2.752.861     2,708,650  _ 

Operating  lnoome. 15.003.521  16,607.413     1,319,577        870,985 

Rutland 

July- 

1912. 
$ 

Operating  revenues 328,314 

Operating  expense* 231^445 

Net  operating  revenue 

Net  revenue  outside  operations. 

Total  net  revenue  .. 

One-twelfth  annual  taxes 

Operating  Income 


July 

1912. 
8.041 
$ 

5.717,882 
4,141,551 


1911. 

8,026 

$ 

5.070.757 

3.972,672 


1,576,331 

17,365 

1,558,966 

239,389 


1,098,085 

10,823 

1.087,261 

216,276 


96,868 

90, SOS 
12.0S2 
S4  . 1  S5 


1911. 

$ 
313,005 
236.266 

76,739 

76.739 
12.702 


— Jan.  1  to  July  31- 


1912. 

t 

1.945,600 

1,500.320 


1911. 
S 

1.SS0.S34 
1,506.258 


445.279        380,576 


445.279 

81.875 


380,576 
71.013 


363,403         309,563 


St  Louis  Rocky  Mountain  &  Pacific 


Gross  earnings 

Expenses  and  taxes.. 

Net   earnings 

Interest 

Surplus  above  charges 


— July  1  to  June  30 — 
1911-12.        1910-11. 
$  S 


-July- 


1912. 
$ 

148,724 
100,212 


42,512 
32,305 
10,146 


1911. 
$ 

115,222 

76,856 

38,365 

30.504 

7,860 


St  Louis  Southwestern 


-July- 


Operating  revenues. 

Operating  expenses. 

Net  revenue- 


Taxes  and  deficit  outside  operations 
Railway  operating  Income 

Other  Income 

Gross  Income 

Deductions  from  gross  Income 

Net  Income " 


1912. 

1,083,396 

716.796 

366,600 

35,299 

331,301 

55.043 

3S0.945 

220,201 


1911. 
821,227 
588,098 
233.128 

30.599 
202,529 

58,742 
261,271 
191,991 

69,280 


Southern  Pacific 

— July  1  to  June  30 — 
1911-12.        1910-11. 

Average  mUes  of  road  operated 9,970  9,896 

$  S 


-July- 


1912.  1911. 

10,293  9,963 

S  $ 

Gross  revenue 131525,170  132020,539  11,762,390  10,871,887 

Operating  expenses 


80.491.043   85.005.213 

Taxes  ...... 5.621.238     4.850,347 

Total  expenses  and  taxes 92.112.281   89,855,561 

Net  over  expenses  and  taxes 39,412,888  42.764,978 

Texas  &  Pacific 


7,085.798 
473,341 


7,022,680 
394,869 


7.559,139     7.417.549 


4,203,251     3,454.337 


-July- 


1912. 
5 

Gross  earnings.. 1,276.822 

Operating  expenses 1.302.920 

Net   earnings — 26,098 

Outside   operations — net — 3,714 

Total  net  revenue — 29,812 

Taxes 48.275 

Final    net. — 78.087 


1911. 

$ 

1,115,716 

951,775 

163,941 

1,515 

165,456 

38.000 


9,044,369 

8,505,892 

538,477 

—28.543 

509.934 

357,445 


1  to  July  31  — 
1911. 
$ 
8,049,070 
7,094,473 
954.597 
9.998 


964,595 
283.913 


127.456 

Toledo  Peoria  &  Western 

— July  1  to  June  30 — 
1911-12.        1910-11. 


152,489        680,682^, 


-July- 


Rallroad  and  outside  revenue 1,276,597 

Operating  expenses 1,046,010 

Net   earnings 230,581 

Other  inoome 5S.314 

Total  net  Income 288,895" 

Fixed  charges,  &c 286,611 

Surplus 


1,293.561 

1.036.477 

257,084 

43,490 

300,574 

292,275 

9,299 


105,041 
83,885 
21,155 
4,000 
25,155 
24.055 


1911. 

J 
102.265 
86,052 


16.212 

2,962 

19,174 

24,085 


--- 2,284 

Union  Pacific  System 

— July  1  to  June  30 — 
1911-12.        1910-11. 
Average  mUes  of  road  operated 7,149  6,796 

Gross  revenue --85,977,608  88,983.107 

Operating  expenses —  .50,389,406  49,807,833 

Taxes - 4,368,788     3,462,032 

Total  expenses  and  taxes 54,758.195  53,269,866 

rTet  over  expenses  and  taxes 


1,100         — 4,910 


-July- 


1912. 

7,257 

$ 

7,818,584 

4,068,102 

381,034 


1911. 

6,989 

$ 

7,328.349 

3,999,627 

306.505 


4.449.136     4,306.133 


-.31,219,413  35,713,241  iS3, 369, 448     3,022,216 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reportsof  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (August)  and  for  the  fiscal 
year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commission  required  monthly 
returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that  date  roads  earning 
less  than  $100,000  per  annum  have  been  relieved  from  the  necessity  of  filing  returns.  Leased 
lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 

c  it  n  t  '1  These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 

present  full  details  of  both  the  revenues  and  the  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles  of 
road  on  which  earnings  are  based. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

c  P  .  To  make  this  publication  absolutely  complete,  we  add  several  pages  at 

ompany  Ke  u  ^  em|  tQ  snow  ajso  t|lc  fi<rUres  issued  by  the  companies  themselves, 

Also  uiven.  where  they  are  made  up  on  a  basis  different  from  that  of  the  Commerce 

returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where  they  have  a 
separate  and  distinct  fiscal  year. 

F  r  Returns         ^e  matter  contained  in  this  extra  and  novel  publication  is  entirely 

♦  iH!^  r  oH  additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
to  be  continued.  "Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads. 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  Rut  in  addition  we  issue  once  a  month — Bay  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we  bring 
together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


Only  for 
Subscribers. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections."  all  of 
which  are  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,    as  none  will   be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Building  Front.  Pine  &  Depeyster  Stkeets 
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GENERAL  INDEX 

TO 

ROADS  APPEARING  IN  THIS  SECTION 
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Abilene  A  .loutheru 16 
aa  a  Vlokshurg     See  Ala  N  O  &  T  P  Jot 16 

Alabar   iG  eat  Southern,     Set  Southern.. 12 

Alabama  Mew  0  leans  >\   rexaa  Pociflo  Junotlon..l6 

iama  Tennessee  &  Northern 10 

Ann  Arbor  - 10 

Anpalaohloola  Noi  them - _lii 

Arizona  A  New    ■  16 

ona  Baatern.    see  Southern  Paolflo... .13 

Arkanaas  Central.    Sm  Missouri  Paolflo 8 

msas  Louisiana  &  Gulf 10 

Aahland  poal  a-  Iron. 16 

Atchison  &  Baatern  Bridge 10 

Atchison  Topeka  *  Santa  Fo ..3  and  30 

Atlanta  A  St  Andrews  Buy 10 

Atlanta  a  West  I'oiut ...10 

Atlanta  Birmingham   4  Atlantic 16 

Atlantic  A  St  Laurence.     See  (Jrund  Trunk 7 

Atlantic  City.     See  Heading 11 

Atlantic  Coast  Line 3 

Augusta  Southern.     Ste  Southern 12 

Baltimore  A  Ohio 4 
altimore  &  Ohio  Chic  Term.     See  Bait  &  Ohio.   4 
Baltimore  4  Sparrow's  l'oint.     See  Pennsylvania.   9 

Baltimore  Chesap  A  Atlantic.     See  Peun 9  and  31 

Bangor  4  Aroostook 10  and  30 

Beaumont  Sour  Lake  4  W.     See  St  L  &  San  Fran.  12 

BeUefonte  Central 30 

BeUtngham  Bay  A  British  Columbia .16 

Belt  Hallway  of  Chicago 16 

oner  A  Lake  Erie.     Ste  United  States  Steel. .14 

Bingham  &  Garfield 16 

Birmingham  Southern 16 

Bloomsburg  &  Sullivan 16 

Blue  Kldge.     See  Southern 12 

Boca  &  Loyalton.     Ste  Denver  4  Rio  Grande 6 

Boston  4  Maine 4 

Boyne  City  Gaylord  &  Alpena 16 

Brlnson 17 

Buffalo  4  Susquehanna  Railroad 17 

Buffalo  4  Susquehanna  Railway -.17 

Buffalo  Rochester  4  Pittsburgh 17  and  30 

Bullfrog-Goldfield.     See  Tonopah  4  Tidewater 28 

Butler  County 17 

Butte  Anaconda  A  Pacific 17 

Butte  County.. 17 

Canadian  Pacific  Lines  In  United  States 5 
anadian  Pacific  Ry.  tin  Maine) 5 

Carolina  &  Northwestern 17 

Carolina  Cllnchfield  4  Ohio 17 

Carolina  Clinchf  4  Ohio  of  SC.  See  Car  Clinch  40_  17 

Catasauqua  4  Foglesville.     See  Reading 11 

Central  Indiana.     See  Pennsylvania , 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia. 17 

Central  RR  of  New  Jersey.     See  Reading..  11  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Charleston  4  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  4  Northern 17 

Chattahoochee   Valley 17 

Chesapeake  4  Ohio 17 

Chester  &  Delaware  River.     See  Reading 11 

Chicago  4  Alton 17 

Chicago  4  East  Illinois.  See  StL&San  Fran.l2and32 

Chicago  &  Erie.     See  Erie 6 

Chicago  &  Illinois  Midland  Ry  Co 17 

Chicago  &  Illinois  Western 17 

Chicago  4  North    Western 5  and  30 

Chicago  &  Western   Indiana 17 

Chicago  Burlington  4  Qulncy 18 

Chic  Det  4  Can  Grand  Trk  Jet.     See  Grand  Trunk.  7 

Chicago  Great  Western 18  and  30 

Chicago  Indiana  &  South.     See  N  Y  Central. 8  and  31 

Chicago  Indianapolis  &  Louisville 18 

Chicago  Junction 18 

Chicago  Kalamazoo  &  Saginaw.    Ste  N  Y  Central.   8 

Chicago  Memphis  &  Gulf.. 18 

Chicago  Milwaukee  4  Gary 18 

Chicago  Mllw  4  Puget  Sd.     Set  Ch  M  &  St  Paul..   5 

Chicago  Milwaukee  A  St  Paul 5 

Chicago  Peoria  &  St  Louis  of  Illinois.-- 18 

Chicago  River  A  Indiana 18 

Chic  Rock  Isi  4  Gulf.     See  Rock  Island 26  and  32 

Chicago  Rock  Island  &  Pacific.     See  Rock  Island. 26 
Chic  St  Paul  Minn  &  Omaha.    SeeCh  4N  W  5  and  30 

Chicago  Short  Line : 18 

Chicago  Terre  Haute  4  Southeastern 18 

Chicago  West  Pullman  4  Southern 18 

Cincinnati  Georgetown   4  Portsmouth 18 

Cincinnati  Hamilton  &  Dayton.     See  Bait  4  Ohio.  4 

Cincinnati  Lebanon  4  Northern.     See  Penn 10 

Cincinnati  New  Orleans  4  Texas  Pacific 18 

Cincinnati  Northern.     Set  N  Y  Central 8  and  31 

Cincinnati  Saginaw  4  Mack.     See  Grand  Trunk 7 

Cleve  Cln  Chic  4  St  Louis.     See  N  Y  Cent.. 8  and  31 

Coal  4  Coke - 18 

Colorado  &  Southeastern 18 

Colorado  4  Southern 6  and  30 

Colorado  4  Wyoming :_18   | 

Colorado  Midland 18   i 

Columbia  4  Puget  Sound 18 

Columbia  Newberry  &  Laurens.     See  A tl  Coast 4 

Coos  Bay  Roscburg  4  Eastern.     See  Southern  Pac.13    I 

Copper  Range 18 

Cornwall - 19 

Cornwall  &  Lebanon.     See  Pennsylvania 9 

Corvall is  4  Eastern.     See  Southern  Pacflc 13    j 

Coudersport  4  Port  Allegheny 19 

Cripple  Creek  Central 19 

Cumberland  4  Pennsylvania 19 

Cumberland  Valley.     See  Pennsylvania 9  and  31    | 

Danville  &  Western.     See  Southern 13   I 
avenport  Rock  Island  4  Northwestern 19 

Dayton   4  Union 19 

Delaware  4  Hudson 19  and  30   I 

Delaware  4  Northern ( 19    I 

Delaware  Lackawanna   4  Western 10 

Delray  C<- nnect  1  ng 19 

Denver  4  Rio  Grande 6  and  30 

Denver  Laramie  A  Northwestern 19 

Denver  Northwestern  4  Pacific 19 

Des  Moines  Union 19 

Detroit  4  Charlevoix.     See  New  York  Central 8 

Detroit  4  Mackinac   19 

Detroit  &  Toledo  Shore  Line 19 

Detroit  Grand  Haven  4  Mllw.     See  Grand  Trunk.   7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19 

Detroit  Toledo  4  Ironton 20 

Donora  Southern.     See  United  States  Steel 14 

Dry  Fork 20 

Duluth  4  Iron  Range.     See  United  States  Steel. ..14 

Duluth  *  Northern  Minnesota .   20 

Duluth  Ubsab*  A  Korthsxn.     Stt  U  S  Steel 14 


Name.  Page. 

Duluth  Rainy  Lake  A  Winnipeg. 2(1 

Duluth  South  Shore  A  Atl.  See  Can  Pao  .5  and  30 
Dunkirk  Allegheny  Vail  A  Pitts.  See  N  Y  Central.  8 
Doxham  &  Southern 20 

Eroad  Top  Ri;  4  Coal 20 
aat  st  Louis  Connecting. .20 

Baat  T<  nn<  bs  e  &  v,  cstern  North  Carolina 20 

Baatern   Kentucky 20 

El  Paao  &  Southwestern 20 

Elgin  Jollet  4  Eastern.     See  U  S  Steel 14 

Brie    - .. 6 

Escanaba  &  Lake  Superior 20 

Farmers'  Grain  &  Shipping.     See  Great  Northern. 21 
ernwood  &  Gulf 20 

Florence  &  Cripple  Creek.     See  Cripple  Creek  Cent.  19 

Florida  East  Coast 20 

Fonda  Johnstown  4  Gloversvllle 20 

Fort  Smith  4  Western 20 

Port  worth  4  Denver  City.  See  Colo  4  Southern.  0 
Fort  Worth  A  Rio  Grande.     See  St  L  &  San  Fran.  1 1 

Fort  Worth  Belt. 20 

Franklin  4  Abbeville 20 

Gainesville  Midland 20 
aliatin  Valley.     See  Chic  Mllw  4  St  Paul 5 

Galveston  Hanisb  &  San  Antonio.     See  Sou  Pac.13 

Galveston  Houston  4  Henderson 20 

Galveston  Wharf 20 

Genesee  4  Wyomlntr 20 

George's  Creek  A-  Cumberland.     See  West  Maryl'd.29 

Georgetown  &  Western 21 

Georgia  RR.     See  Atlantic  Coast 4  and  30 

Georgia   &  Florida... 21 

Georgia  Florida  4  Alabama 21 

Georgia  Northern    21 

Georgia  Southern  &  Florida.     See  Southern 13 

Georgia  Southwestern  4  Gulf 21 

Gettysburg  &  Harrlsburg.     See  Reading 11 

Grafton   A  Upton 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids  &  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  In  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 21 

Green  Bay  &  Western 21 

Greenwich  4  Johnsonville.     See  Del  4  Hudson 19 

Gulf  &  Inter-State  of  Texas.     See  Atchison 3 

Gulf  &  Sabine    River 21 

Gulf  &  Ship  Island 21 

Gulf  Colorado  &  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arriman  &  Northeast.    See  Cin  N  O  &  Tex  Pad  8 
Hilo 29 

Hoboken  Manufacturers 21 

Hocking   Valley 21 

Houston  &  Shreveport.     See  Southern  Pacific 13 

Houston  &  Texas  Central.  See  Southern  Pacific.. 13 
Houston  East  &  West  Texas.  See  Southern  Pac.13 
Huntington  4  Broad  Top  Mountain  RR  4  Coal 21 

Idaho  4  Washington  Northern 21 
daho  Northern  Ry,  Ltd. 21 

Illinois  Central 21  and  30 

Illinois  Northern  .._ 21 

Illinois  Southern 22 

Illinois  Terminal. 22 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  4  Great  Northern 22 

Ironton 22 

Jonesboro  Lake  City  4  Eastern 22 

Kahulul 29 
alamazoo  Lake  Shore  &  Chicago 22 

Kanawha  &  Michigan 22 

Kansas  City  Clinton  4  Springfield 22 

Kansas  City  Southern 22  and  31 

Kansas  City  Terminal 22 

Kentucky  4  Tennessee 22 

Kentwood  4  Eastern 22 

Kewaunee  Green  Bay  4  West.     See  Gr  Bay  4  W..21 

Lackawanna  A  Wyoming  Valley 22 
ake  Champlain  A  Moriah. 22 

Lake  Charles  &  Northern.  See  Southern  Pacific  .13 
Lake  Erie  A  Western.  See  New  York  Cent. 8  and  31 
Lake  Erie  Alliance  4  Wheeling.  See  N  Y.  Cent..  8 
Lake  Shore  &  Mich  South.     See  N  Y  Central. 8  and  31 

Lake  Superior  &  Ishpemlng 22 

Lake  Term  i  nal .     See  United  States  Steel 14 

LakeBide  &  Marblehead 22 

Las  Vegas  4  Tonopah 22 

Lehigh  4  Hudson  River 22 

Lehigh  &  New  England 22 

Lehigh  Valley    - ...22 

Lexington  &  Eastern 22 

Liberty  White - 23 

Ligonier  Valley - 23 

Litchfield  4  Madison.. - 23 

Live  Oak  Perry  &  Gulf 23 

Long  Island.     See  Pennsylvania .9  and  32 

Lorain  4  West  Virginia... 23 

Louisiana  4  Arkansas 23  and  31 

Louisiana  &  Northwest   23 

Louisiana  4  Pacific 23 

Louisiana  Central ■. 23 

Louisiana  Railway  4  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  4  San  Fran — 12 

Louisiana  Western.     See  Southern  Pacific ..14 

Louisville  &  Jeffersonv  Bridge.     See  N  Y  Central..  8 

Louisville  4  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  4  St  L.     See  Atlantic  Coast.  4 

Macon  &  Birmingham 23 
aeon  Dublin  &  Savannah 23 

Macoupin  County.     See  Chicago  &  North  Western.  5 

Maine  Central.     See  Boston  4  Maine 4 

Manistee  4  Northeastern 23 

Manitou  &  Pike's  Peak.. .23 

Manufacturers'  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  &  East  Texas 23 

Maryland  &  Pennsylvania 23 

Maryland  Delaware  4  Virginia.     See  Penn.10  and  32 

Maryland  Electric  Railways 23 

McCloud   River.. 23 

McKee.:port  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  &  Gulf 23 

Mercer  Valley.    See  United  States  Steel 15 

Michigan  Air  Line.     See  urana  Trunk 7 

Michigan  Central.     See  New  York  Central.. 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 19 

Midland  Valley 42 


Narne.  •  ,  •    •  ■.'■''.     Pmtt 

Mineral  Point  4  Northern 1... 2 

Mineral  Range.     See  Canadian  Pacific 5  and  3_ 

Minneapolis  4  Rainy    River.. _ 24 


Minneapolis  A  St  Louis. 24  and  31 

Minneapolis  St  P  &SSM.     See  Can  Pao 5  und  31 

Minnesota  A  International.     See  Northcra  Pacific. 25 

Mississippi  Central   24  and  31 

.Mississippi  River  &  Bonne  Terre 24 

Missouri  A  Louisiana 24 

Missouri  &  North  Arkansas 24 

Missouri  Kansas   4  Texas  System 7  and  31 

Missouri  Oklahoma  4  Gulf 24 

Missouri  Oklahoma  4  Gulf  of  Texas 24 

Missouri  Pacific 7  and  31 

Missouri  Southern 24 

Mobile  4  Ohio.     See  Southern 13 

Monongahela.     See  Pennsylvania 10 

Monongahela  Connecting 24 

Montana  Wyoming  &  Southern 24 

Montour 24 

Montpeller  4  Wells  River 24 

Morgan's  La  &  Texas  RR  4SSCo.    SeeSoP.ic 14 

Munlslng  Marquette  4  Southeastern 24 

Nashville  Chatt  4  St  Louis.     See  Atlantic  Coast..  4 
atchez  Columbia  4  Mobile 24 

Nevada-Callfornla-Oregon 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern    24 

New  Iberia  &  Northern 25 

New  Jersey  4  New  York.     See  Erie • 

New  Orleans   &  North   Eastern.     See  Ala  N  O   A 

Texas  Pacific  Junction 16 

New  Orleans  Great  Northern 25 

New  Orleans  Mobile  4  Chicago 25 

New  Orleans  Natalbany  4  Natchez 25 

New  Orleans  Southern  4  Grand  Isle 25 

New  Orleans  Texas  4  Mexico.     See  St  L  4  S  F...12 

New  York  &  Ottawa.     See  New  York^Central 8 

New  York  &  Pennsylvania    25 

New  York  Central   4  Hudson  River 8  and  31 

New  York  Chicago  4  St  L.     See  N  Y  Cent.. 8  and  31 

New  York  New  Haven  &  Hartford 0 

N  Y  Ontario  &  Western.     See  N  Y  N  H  &  H.9  and  31 
N  Y  Philadelphia  &  Norfolk.     See  Penn...  10  and  32 

N  Y  Susquehanna  &  Western.     See  Erie 6  and  31 

Newburg  &  South  Shore.     See  U  S  Steel 15 

Newport  &  Richford.     See  Canadian  Pacific 5 

Norfolk  &  Portsmouth^Belt^Line 25 

Norfolk  &  Western 25  and  31 

Norfolk  Southern 25 

North  &  South  Carolina 25 

Northampton  &  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama.     See  Southern 13 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific 25 

Northwestern  Pacific    -. 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast. .  4 
Norwood  &  St  Lawrence 25 

Oahu  Railway  &  Land  Co 29 
hlo  River  &  Western 26 

Oklahoma   Central 25 

Orange  &  North  western.      See  St  L  &  San  Fran. .12 

Oregon  Short  Line.     See  Union  Pacific 14 

Oregon- Washington  RR  &  Nav.     See  Union  Pao. .14 
Ouachita  &  Northwestern 26 

Pacific  &  Idaho  Northern 25 
aciflc  Coast 25  and  31 

Pacific  Railway  &  Navigation -.25 

Paris  &  Great  Northern.     See  St  L  &  San  Fran 11 

Pecos  &  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) .9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania  Railroad 9  and  31 

Pennsylvania  Company.     See  Penn .10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  &  Eastern.     See  New  York  Central- -9  and  31 

Peoria  &  Pekln  Union.. 26 

Peoria  Railway  Terminal 26 

Pere  Marquette 26  and  32 

Perkiomen .     See  Reading 11 

Philadelphia  &  Reading.     See  Reading 11  and  32 

Phila  Baltimore  &  Washington.     See  Penn.10  and  32 

Philadelphia  Newtown  &  N  Y.     See  Reading 11 

Pierre  Rapid  City  &  Northwestern.  See  Ch  &  N  W.  5 
Pittsburgh  &  Lake  Erie.     See  N  Y  Central.. 9  and  31 

Pittsburgh  &  Moon  Run 26 

Pittsburgh  Allegheny  &  McKees  Rooks 26 

Pittsburgh  Chartiers  &  Youghiogheny.     See  Penn.10 

Pitts  Cln  Chic  &  St  Louis.     See  Penn 10  and  32 

Pittsburgh  Shawmut  &  Northern 26 

Pontlac  Oxford  &  Northern.     See  Grand  Trunk...  7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Pullman  RR  Co 26 

Quanah  Acme  &  Pacific 26 
ulncy  Omaha  &  Kansas  City.     See  C  B  4  Q IS 

allway  Transfer  of  Minneapolis.     See  M  4  St  L.24 

-alelgh  Charlotte  4  Southern 26 

Rarltan  River - 26 

Ray  4  GUa  Valley - 26 

Reading  System 11 

Reading  Company 32 

Reading  4  Columbia.     See  Reading 11 

Reynoldsville  4  Falls  Creek 26 

Richmond-  Washington  System.  .....  -----  --  -26 

Richmond  Fred  4  Potomac.    See  Richmond- Wash  .26 

Rio  Grande  4  Eagle  Pass. -- ---2§    0 

Rio  Grande  4  El  Paso.     See  Atchison ..3 

Rio  Grande  Junction .---------..32 

Rio  Grande  Southern.     See  Denv  4  Rio  Gr.6  and  32 

Rock  Island  Southern  Railway -----.-26 

Rock  Island  System 26  and  32 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel 15. 
t  Clair  Tunnel.     See  Grand  Trunk  -----------  7 

St  Johnsbury  4  Lake  Champlain.  See  Bos  4  Me.  4 
St  Joseph  4  Grand  Island.  See  Union  Pacific  ---14 
St  LawTence  &  Adirondack.     See  N  Y  Central  —.9 

St  Louis  4  Hannibal --- 26 

St  Louis  4  O'Fallon.  il-oVA'IS 

St  Louis  4  San  Francisco -  .11  and  32 

St  Louis  Brownsville  4  Mex.     See  St  L  4  S  F       -12 
St  Louis  Iron  Mtn  4  Southern.     See  Missouri  Pac  7 
St  Louis  Merchants  Bridge  4  Terminal.     See  Ter- 
minal Association  of  St  Louis     --...28 

St  Louis  Rocky  Mountain  4  Pacific. .... -.27  and  32 
St  Louis  San  Fran  4  Texas.     See  St  L  4  S  F     ...13 

St  Louis  Southwestern  . -.12  and  43 

St  Louis  Southwestern  of  Texas.  See  St  L  S  W..12 
St  Louis  Transfer    - —** 
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RAILWAY  EARNINGS 


Name.  Fare. 

St  Louis  Troy»&  Eastern .......27 

St  Paul  &  Kansas  City  Short  Line.     See  Rook  Ib1..20 

St  Paul  Bridge  &  Terminal. 27 

Salem  Falls  City  &  Western --27 

Salt  Lake  &  Los  Angeles - 27 

San  Antonio  tt.  Aransas  Pass 27 

San  Diego  &  Southeastern --27 

San  Pedro  l-os  Angeles  &  Salt  Lake -27 

Sandv  Klver  &  Rangeley  Lakes.     See  Bos  &  Maine  5 

27 

Sierra  Railway  of  California 27 

South  ilulTalo 27 

South  Dakota  Central 27 

South  Georgia  . - 27 

Southern  Hallway 12 

Southern  Kansas  Ry  of  Texas.     .See  Atchison 3 

Southern  Pa    Ifii  --    --Hand  32 

Southern  Hallway  In  Mississippi.     See  Southern 13 

Southern  Utah 27 

Spokane  I ntcrnatlonal 27 

Spokane  Portland   <fe  Seattle -27 

Standard  fc  Hernando 27 

Stanley  Merrill  &  Phillips... - 27 

Staten  Island.      .See  Baltimore  &  Ohio 4 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohio...   4 
Stephenvllle  North  &  South  Texas.     .See  St  L  S  W.12 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley 27 

Sunset 27 

Susquehanna  &  New  York 28 

Susquehanna  Bloomsburg  &  Berwick.     .See  Penn.-lO 

Sussex.     .See  Delaware  Lackawanna  &  Western 19 

Syracuse  Blnghamton  &  N  Y.     .See  Del  L  <fe  W 19 

Taooma  Eastern.     See  Chic  MUw  A  St  Paul 6 
allulah  Falls.     SeeSouthern 13 


Name.  Page.    \ 

Tampa  Northern 28 

Tennessee  Alabama  &  Georgia 28   , 

Tennessee  Central 28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  &  Gulf.      .See  Atchison    3 

Texas  <fe  New  Orleans.     .See  Southern  Pacific 14    : 

Texas  &  Pacific     .-- 

Texas  City  Terminal  .._ 28  I 

Texas  Mexican 2H    ] 

Texas  Midland 28    I 

Texas  Oklahoma  &  Eastern. 28 

Tlonesta  Valley 

Toledo  &  Ohio  Cf  ntral.      Sen  X  Y  Central.. -9  and  31 

Toledo  Peoria  &  Western,     .see  Penn....-I0and32 
Toledo  Saginaw  <fe  Muskegon.     .Sec  Grand  Trunk..   7 

Toledo  st  Louis  &  Western 28 

Toledo  Te  mlnal  28 

Tonopah  &  Goldfleld 2X 

Tonopah  &  Tidewater 28 

&  Gulf 2? 


Tremont 

Trinity  &  Brazos  Valley. 


.See  Colo  &  Southern...   6 


Uln tah 28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 15 

Union  Ry  (of  Memphis) 29 

Union  Freight.     See  N  Y  N  H  &  H 9 

Union  Paciflo 14  and  32 

Union  Railroad  of  Baltimore.     .See  Pennsylvania..  10 

United  States  Steel  Corporation '4 

United  Verde  &  Pacific 29 

Vandalla.     .See  Pennsylvania 11  and  32 
ermont  Valley.     .See  Boston  &  Maine 5 

VIcksburg  Shreve  &  Pac.     .See  Ala  N  O  <5c  T  P  Jet.  10 
Victoria  Fisher  &  Western 29 


Name.  Pt4» 

Virginia  &  Southwestern.     See  Southern -.16 

Virginia   &  Truckee - —SK 

-Carolina 29 

Virginian    29 

Wabash -- -15 
abash  Chester  &  Western 39 

I'lttsburgh  Terminal.     See  Wabasa. 18 

Wadley  Southern.     See  Central  of  Georga -.17 

Washington  Idaho  &  Montana 29 

Washington  Southern.      .SVc  Richmond- Wash 26 

<.iirg  &  Washington.     See  Pennsylvasta.-ll 
Weatherford  Mineral  Wells  A  N  W.     .see  Tex  U  P. 28 

.n 10  and  32 

West  Side   Belt.      See  Wabash 15 

Western  Allegheny — 29 

Maryland - 29 

Western  Pacific.     See  Denver  &  Rio  Grasde 6 

Western  Hallway  of  Alabama -.29 

Wheeling  &  Lake  Erie.     See  Wabash. 15 

Wichita  Falls  &  North  Western.     See  Mo  K  ft  T..  7 
Wichita  Falls  &  Southern.     See  Mo  Kan  ft  Texas. .   7 

Wichita  Valley.     See  Colorado  &  Southern. 6 

Wllkesbarre  &  Eastern.     See  Erie 6 

Wllliamsport  ft  North  Branch 29 

Winston-Salem  Sou th bound 29 

Wisconsin  ft  Michigan 29 

Wrlghtsville  ft  Tennllle.     See  Central  of  Ce*rrla..l7 
Wyoming  ft  Northwestern.     See  Chic  ft  N  W  _.„   5 

Yazoo  ft  Mississippi  Valley 29 
osemite  Valley... 29 

Youngstown  ft  Ohio  River.. 29 

suane  ville  ft  Western.     See  New  York  Ccataat 9 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latent  month  of  every  road  which  is  obliged  to  make  monthly  returns 
•f  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads  that  are 
■nder  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical  order. 
In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ  im  amy 
way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 


Atchison  Topeka  &  Santa  Fe 

freight  revenue 5 

Passenger  revenue _2 

Total,  including  other  revenue.,   g 

■xpenses — Maintenance  of  way 1 

Maintenance  of  equipment 1 

Traffic  expenses 

•    Transportation  expenses _2 

Total,  including  general 5 

47et  from  railroad 

lutsidc  operations,  net 

Total  net  revenme 2 

faxes 

Final  net 2 

files  of  road  operated 

Grand  Canyon 

'reigh  t  revenue 

'•ssenger  revenue 

Total,  Including  other  revesue.. 

'xpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  gcmeral 

ret  from  railroad 

lutslde  operations,  net 

Total  net  revenue 

axes 

Final  net 

tiles  of  road  operate* 


Gulf  &  Inter-State  of  Texas 

relght  revenue 

assenger  revenue 

Total,  including  other  revenme.- 

, xpenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expemses 

Total,  Including  general 

et  from  railroad 

utslde  operations,  met 

Total  net  revesue 

ixes 

Final  net 

lies  of  road  operated 


August 

1912. 

$ 
305.624     4, 
157^912     1, 
115,551 
439,250 
,280.673 
153.135 
207.939 


■.'11, i  is  I 
X74.400 


■ — July  1  fe 

1011.  1912. 

903,046  10.283,072 
902,179  4.273.383 
381,812  15, 72o,670  j 
324.248  2,6ol,840 
225.350  2,862,670 
158.584  314.682 
028,766  4,346.603 
899.975  10,495,092 


2 

4 

2,481,836     5.231,o78     4.451,128 


X74.466 

330. 88S 

543.578 

8,202 


.481.836 

278.664 

.203.272 

7,612 


477 

18.057 

19,455 

16,001 

1,476 

234 

9,575 
27.636 

528 

16.924 

17,840 

25,860 

659 

O60 

9.170 

35.9S1 

—8,180 

—18.140 

—8.180 
1.416 

—18.140 
1,200 

5,231,578 

660,276 

4,571.302 


919 

35.637 

38,411 

37,698 

3,014 

539 
19.429 
51.370 


4,451,128 

549.010 

3,902,117 


-9.597 
64 


19,341 
64 


995 

10.. VV. 

12.630 

4,012 
1,740 
042 

1.9  •:•) 

15.341 


—  12.959 

2.833 

-15,792 


23,852 
8T623  2.719 


8.523 

7.857 
71 


2.71(1 
694 


—3.405 
71 


12,327 

12,327 
l  .333 

10,991 


4.2S7 

1 ,389 


Gulf  Colorado  &  Santa  f»e 

eight  revenue 

iissengcr  revenue 

Total,  Including  other  revesue 
menses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

I     Total,  Including  general 

t  from  railroad 

tslde  operations,  net 

.Total  net  revenue ._ 

lxes 


Final  net     

iles  of  road  operated 

■  Pecos  ft  Northern  Texas 

Ight  revenue 

«senger  revenue 

total,  Including  other  revesue.. 

tienses — Maintenance  of  way 

falntenance  of  equipment 

"raffle  expenses 

ransportatlon  expenses 

Total,  Including  general 

i  from  railroad 

wide  operations,  net. 
Total  net  revenue 

Jies 

'Inal  set 

•s  of  r»a<i  speraW 


719.943 

303.941 

1,085,890 

171.321 
146.067 

22.542 

7::  I.SKI 
351.050 


159.067 
50.829 

318.941 

27.791 

45.272 
3.938 

58.010 
l  11. si.; 

77.097 


608.784 

297.i-.0S 

160,106 

20,729 

351.176 


1,377.636 
576.683 

2.067.797 

318,001 

293.171 

47.798 

'       1.  I  II.  1. 72 


I 


35.761  SO. 870 

i.'-sr 


100.545 

33.921 

L  40.967 

19.654 

L  ,445 
41.349 
94.935 


-12,959       — 32.2S0 


—32,286 

2.233 
-34.520 


10.798 

21.197 

34,873 
7,291 

3.992 

233 

17.570 

30.686 

4.2S7 


3,898 


1,129.180 
566.1  19 

406.374 
49.678 

1.511.8.59 
296.072 


' 


Rio  Grande  &  El  Paso 

Freight  revenue . 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Aug 

1912. 
$ 

9.972 

4.247 

18,1  10 

3,256 
2,237 
48 
8,409 
14,695 
4,034 

ust 

1911. 

6,766 
4.123 
15,993 
3  021 
4.601 

124 
8,608 

198 

—July  1  It  At*.  31— 
1912.                Mil. 
SS 

19,792           16,044 

8,242             8.035 

38.453           32.113 

6.912             *,527 

5,241             7,218 

215                 224 

17.238           17,380 

Transportation  expenses 

Total,  Including  general 

31,090 

32.505 

Net  from  railroad 

Outside  operations,  net 

— 391 

4,034 

764 

3,270 
20 

— 504 

787 

—  1,292 

20 

1.529 
5,83a 

—391 

Taxes 

Final  net 

Miles  of  road  operated 

1.575 
— 1,966 

Southern  Kansas  Ry  of  Texas 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Malntenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


97,737 
21,042 

89,695 

123,592 
9,886 

25.362 
2,438 

37,475 

10,357 

18,390 

1,385 

37,466 

78.689 

71,730 

44.902 

38,925 

44,902 

2.571 

176.529 

39.905 

225.47ft 

18.178 

48.904 

4.372 

70,013 

148.841 


lr.vssi 
3L833 

2O5,50*> 

24,876 

87.285 

4,139 

73.369 

148.063 


42.331 
124 


36.945 
124 


Texas  &  Gulf 

Freight  revenue 

fer  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net . 

Total  net  revenue . 

Taxes 

Final  net 

Miles  of  road  operated 

Total  of  roads  above — 

Frelgh t  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 
Maintenance  of  equipment  .. 


21,143 
5.879 

18,586 
5.988 

2S. 
12,114 

5,017 
268 

8.904 

4,786 

144 

8.029 

27.730 

20,662 

776 

- 

776  "" 

850 

i 

700 

-—73 
126 


6.392.S7S 
2.573.070 


4,252 
97 


7,957 


7.957 

1.700 


7.733 


7,733 
1.40* 

•  ,333 


5.728.945 

- 

1.594.500 

1.443,749 

1S2.309 

2.493.503 


9.643,042 

..  1,51. 

1  nifflc  expenses .  182  808 

Transportation  expenses. 2.708.804 

Total.  lucludlng  general 

Net  from  railroad 

Outsldo  operations,  net 

Total  net  revenue 3.352.668  ~~2.. 

Taxes __  383.215         323.132 

Final  net 2.969.452     2.4 

Miles  of  road  operated lo.i-si 

Atlantic  Coast  System. 

wi.intic  Coast  Line 

Freight  revenue 1.55S 

Igor  revenue 696.743 

Total,  Including  other  revenue 

Expenses— Maintenance  of  way...  373.144 

Maintenance  of  equipment  449.723 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 551,470 

Outside  operations,  net ... 

Total  net  revenue 

Taxes 125,000 

Final  net 426  470 

Miles  of  road  operated.. £7£ •~4[$07 


3,111.007 
3.317,452 

360  1  1.621,793 


IS. 190.721 

S. 124.439 

t.  805.287 

346.331 

4         '  <       . 


.45.8*7     6,060.139     4.859,215 
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Atlantic  Coast  Line  System — Con  eluded 

■    \  IWUJl- 

id  1  :■ .  lull,  l .i : 

^..m^W^'nCaro,,,,,,  s;.s72  1&.284  17*5.104  199.892 

■^Irnrm,  38.105  =7   1  .7  68,501  70,579 

Total,  Including  other  revenue  129.087  151.409  257.203  285.962 

I    rnrniM      Maintenance  of  way  ,»2.10<  2/ ..>t>0  04,554  ..ii.MMi 

^ce  of  equipment  '  22.384  21.747  48.064  12.650 

Praffln  «n«UM  3,542  2,l>t>  6.998  ,>.2ln 

!-rl|,M....-Vi«.i..!.  expenses  58.848  51,526  H0.936  98.480 

ToUl.  including  general  121.428  107,063  238.083  211.5115 

Net  from  railroad  •''  13.745  18,519  74.456 

Outside  operations,  net  

Total  net  revenue  7.659  43.715  is. ..!■.•  74,450 

Taxes  5.000  5.000  10.000  10.000 

Vmai  ril.t  ■  2,659  38.745  8.519  04.456 

Mires  of  :"•<'!  operated  --i11  •■ "' 

,.^hTrl,.vom^b"Tr>  *  L,UrC"  13.918  12.613  22.632  22.200 

I'l.ssVnger  n"'n...-  8,588  20^31  19^973 

Total,  Including  other  revenue  24.880  22.370  45.734  14,026 

Expenses— Maintenance  of  way.. .  5.440  5.138  ''-'•■'*  lJ*lgn 

Maintenance  ol  equipment  2,.»m  '■']>- |  '    -,;\s  298 

TraSponaToTVxpeii.ses  8^993  8.2111  18.355  10.421 

Total    including  general  18.787  20.200  38.063  4.UO0 

Net  from  railroad                       6.092  2.169  7. .170  4.525 

Outside  operations,  net  —    zz  _^^-i^           . _ 

Total  net  revenue          6.092  2,169  7.670  4,525 

Takes  1.017  _           900  2.035  _        1.800 

Final  net                      5.075  1.269  5.035  2.725 

Miles  of  road  operated  '5  7o 

Freleh^revenue                      148.739  155,228  299.102  287.821 

Passenger  revenue ".' 93.881  87.163  175,808 106,009 

Total    including  other  revenue..  2607200  257.275  510,132  484.478 

Expenses— Maintenance  of  way..  31,301  27.304  58.931  54,558 

Maintenance  of  equipment..  50.769  43.170  100.471  82.942 

Traffic  exoenses          ---    -  IZ.OoJJ  11,48.,  23,</8  22.021 

Transportation  expenses...  125.751  107.020  280.403  210.102 

Total,  including  general 227.625  197,882  458.489  385,193 

N'et  from  railroad.    .    .            32.574  59.393  51.642  997284 

Outside  operations,  net. _ 

Total  net  revenue.. 32,574  59,393  51.042  99,284 

Taxes                   -                           2.520  2.100       5.440  1.200 

Final  n,.t                                   30.054  57.293  46.202  95.084 

Miles  of  road  operated ---  307  307(Sec  *!»« *  road  on  page  30i 

Louisville  &  Nashville 

Freight  revenue                3,409.045  3.231,435  6.537.411  6.193.481 

Passenger  revenue.  1.196.124  1,114,878  2.203.170  2.187.348 

Total    including  other  revenue..  4.892,953  4.503.083  9.394.128  8,879.831 

Expenses— Maintenance  of  way...  801.674  724.040  1.581.670  1.400.862 

Maintenance  of  equipment 066.166  857.023  1.870.838  1.653.321 

Traffic  expenses                104.450  88.881  204.816  181.079 

•  Transportation  expenses  1.527.632  1.308.992  3,040.117  2.795.798 

Total,  including  general    .  3.490.108  3.150.449  6.899.119  6,209,056 

Net  from  railroad 1.393.754  T74427634  2749570011  276707775 

Outside  operations,  net 6.261  _        7,047  _        1,404  3,727 

Total  net  revenue... ---  1,400.015  1.449.081  2.496,413  2.674,502 

Taxes 153.24 1 154.557  306.483  309.114 

Final  net 1.216.773  1.295.124  2.189.930  2,365.388 

Miles  of  road  operated 4.711  4.643 

Louisville  Henderson  &  St  L 

Freight  revenue 63.147  64.647  114.810  123.405 

Passenger  revenue 38.459  39.722  67,975  "7.056 

Total,  including  other  revenue..  108.695  110,23(J  106.128'    212. 425 

Expenses— Maintenance  of  way...  25,935  31.624  57.769  50.501 

Maintenance  of  equipment 14.138  12.024  27.103  24.017 

Traffic  expenses  . .    4,106  4.313  9.423  8.627 

Transportation  expenses 39.335  30.780  74,841  64,926 

Total.  Including  general 86.264  81.777  175,165  163,415 

Net  from  railroad 227430  "287452  20.962  49.010 

Outside  operations,  net 92  362  322  _           715 

Total  net  revenue. 22.522  28.815  21.285  49.725 

Taxes - 3.000  3,000  6.000  6.000 

Final  net         '        19,522  25.815  15.285  13.725 

Miles  of  road  operated      .    ]'!')  1<I0 

Nashville  Chattanooga  &  St  L 

Freight  revenue. 72A.950  670.898  1. 434,688  1.317.878 

Passenger  revenue 301.058  277.405  569.583  543,667 

Total,  Including  other  revenue  1.098.296  1,019,633  2,142.492  1.090,139 

Expenses— Maintenance  of  Way.  172.713  184.148  325,286  319.215 

Maintenance  of  equipment.  213. 6SO  188.977  102.015  363.653 

Traff v  expenses  36,880  37,672  77.631  73,074 

Transportation  expenses  404,297  359.591  800.7"..-,  71  t. 391 

Total,  i.-ludlng  general  -v..'i7l  774.672  f.6.;s.i)85  1.519.418 

Net  from  railroad.. 242.224  244.961  174.  too  170.721 

Outsideoperat.is.net.      .  81  362  —1.028  — 1.803 

Total  net  revenue. ..      -241.543  245.324  473.378  468.917 

Taxes 25.416  23.816  50.832  17.632 

Final  net     "     216.127  221.508  122,546  121,285 

Miles  of  road  operated 1,231  1  .255 

Northwestern  RR  o»  -sou  Caro 

Freight  revenue..                       ...  3,232  5.306  5.985  8,447 

Passenger  revenue  .                   2*3  2.465  i. 949  1.507 

Total,  Including  other  revenue..  6,377  8,192  11.923  13,747 

Expenses — Maintenance  of  way 2.365  1.093  4,637  3.652 

Maintenance  of  equipment 1.044  620  1,547  1.104 

Traffic  expenses _  1  23  4 

Transportation  expenses.    3.100  2.396  7,018  5.213 

Total .  Including  general 7.354  5,319  ~  14.728  I  l . 2  j  2 

N'et  from  railroad..    ~~         ri7i,  27873  — 2.805  —       2,535 

Outside  operations,  net _^_^^^.          

Total  net  revenue — 976  2.873  — 2.805  —       2,535 

Taxes 300 300  600 

Fins',  net     —1.276  2,573  3,405  1,935 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  Sytem. 

Baltimore  &  Ohio 

Freight  revenue 6.810.210  6.202.828  12.969.670  11.768,433 

,'er  revenue  . 1.598.960  1.520.316  3,005.670  2.020.324 

Total.  Including  other  revenue..  8,878.270  8.290.515  i 6.93 1.155  KToi  K671 

Expenses — Maintenance  of  way.  .  .  1,276,042  1.090.821  2,413,921  2.016,006 

.Maintenance  of  equipment 1,497,858  1.467.186  2,933,203  2,804,697 

Traffic  expenses 163.557  163.140  333,607  324.616 

Transportation  expenses 2.910.71 1  2.605.933  5.668.736  5.081.013 

Total,  Including  general 6.011.020  5.482 

.Net  from  rajlroad 2.867.2.50  2.808.199  5,259,661  5,053,898 

Outsldeoperations.net _  •  -41,506  —158.761  — 

Total  net  revenue 2,810,681  2,766,692  5,100.900 

Taxes 205.240 207.366  _   449.124  | 

Final  net    2.605.441  2.559.326  4.651.776  ' 

Miles  of  road  operated 4,455  4.433 


A  ugust 

1912.  1911. 

ft  &  O  Chicago  Terminal  t  I 

Freight  revenue  -        

Passenger  revenue                2.452  2.002 

Total.  Including  other  revenue..  170.921  143,816 

Expenses      Maintenance  of  way 24.477  33.724 

Maintenance  of  equipment  25.528  14,587 

Traffic  expenses  680  1.056 

Transportation   expenses  64,720  54.086 

Total,  Including  general           .  ~1 19,438  107.721 

.Vet  from  railroad 51.485  367094 

Outside  operations,  net        944  742 

Total  net  revenue        52.430  36.837 

Taxes  19.115 10,310 

Final  net        33,314  20.527 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &  Dayton 

Freight  revenue                    098. 959  714.918 

Passenger  revenue  176.955  183.342 

Total,  Including  Other  revenue  071,817  1.001.308 

Expenses-    Maintenance  of  way  109,619  111.081 

Maintenance  of  equipment. .  152.112  147.655 

Traffic  expenses  20.217  20.429 

Transportation  expenses.        347.314  363,588 

Total,  Including  general    .    640.955  661.240 

N'et  from  railroad 3247862  3437067 

Outside  operations,  net   .    .      __l^___j:  _^_^^. 

Total  net  revenue.       324,802  343,067 

Taxes 32,798  40,710 

Final  net 292.063  302,351 

Miles  of  road  operated 1,014  1,014 

Staton  Island 

Freight  revenue 2,100  1.916 

Passenger  revenue 27.425  23,452 

Total.  Including  other  revenue .  .  30,825  26,335 

Expenses  —Maintenance  of  way  2.398  2.302 

Maintenance  of  equipment.    ..  3,404  2,719 

Traffic  expenses  393  310 

Transportation  expenses    .  .  12.231  10,963 

Total,  Including  general 19.598  17,705 

Net  from  railroad 11.227  87630 

Outside  operations,  net 6.556  4.733 

Total  net  revenue 17.783  13.363 

Taxes 1.000  1.250 

Final  net 16.783  "         12.113 

Miles  of  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight  revenue 40,191  34.190 

Passenger  revenue 29.987  25.544 

Total.  Including  other  revenue. .  71.934  62.172 

Expenses —Maintenance  of  way 0,318  5.675 

Maintenance  of  equipment 4.270  6,776 

Traffic  expenses 731  634 

Transportation  expenses 28,030  24,107 

Total,  Including  general 45.099  40.665 

Net  from  railroad.. 267835  217500 

Outside  operations,  net 12.284  18,427 

Total  net  revenue 39,119  39,934 

Taxes 5,000  __  3.700 

Final  net 34.119  30.234 

Miles  of  road  operated 10  10 

Boston  &  Maine  System. 

Boston  (k  .Maine 

Freight  revenue 2,464.072  2,191.301 

Passenger  revenue 1.857.585  1,753,337 

Total,  including  other  revenue..  4,637.784  4,230,739 

Expenses — Maintenance  of  way 544,413  599.134 

Maintenance  of  equipment. -- ..  588,668  509.191 

Traffic  expenses ....  39,808  37,458 

Transportation  expenses 1,814,318  1.639.277 

Total,  including  general.. 3.087.088  2.876.703 

Net  from  railroad 1, 5507696  ~T7354.035 

Outside  operations,  net 25.169  33,865 

Total  net  revenue.  .. 1,575,866  1,387,901 

Taxes 172.350  172.235 

Final  net     ... 1,403,515  1,215.665 

Miles  of  road  operated      ....---..  2.244  2,221 

M-i   e   Central 

Freight  revenue               ...    .......  562.416  526.380 

Passenger  revenue     450,719  417,171 

Total,  Including  other  revenue  1. 074.870  ooo.35.'> 

Expenses      Maintenance  of  way  .  193.732  21 1 ,382 

Maintenance  of  equipment.  --. .  129.046  102,261 

Traffic  expenses 14,671  12.830 

Transportation  expenses 352.605  3  .'1  .005 

Total,  including  general 7T270I9  668   ijtl 

Net  from  railroad. 362.250  336792a 

Outside  operations,  net  . .    .  .. 6_e308  __       2.600 

Total  net  revenue      ....    ...    .  368,559  333.615 

Taxes                                        . l2!8?.7  41.311 

Final  net      .         325,662  292,304 

Miles  of  road  operated..... 1,204  1.165 

Portland  Terminal 

Freight  revenue. 1.850  8,506 

Passenger  revenue 171  1 55 

Total,  including  other  revenue..  7,037  10.220 

Expenses      .Maintenance  of  way 145  P84 

Maintenance  of  equipment. 359  305 

Traffic  expenses  .. 45  62 

Transportation  expenses. 1,092  PI .292 

Total,  including  general . . 1.826  69 

N'et  from  railroad    ..'..      5.211  ~       10,151 

Outside  operations,  net....-- 4.410  3,735 

Total  net  revenue . 0.622  13.887 

Taxes  ... . . 3.250 3.250 

Final  net     .     . ..    6,372  10,637 

Miles  of  road  operated 31  30 

St  Johnsbury  &  Lake  Champte.in 

Freight  revenue           19.645  21.72/ 

Passenger  revenue 11,841  15.157 

Total,  Including  other  revenue..  34,823  39,564 

Expenses — Maintenance  of  way 12,402  12,421 

Maintenance  of  equipment 115  148 

Traffic  expenses       -- ..  158  255 

Transportation  expenses    ..  15,414  14,322 

Total,  including  general  -  - 28 

Net  from  railroad    .. (TTfoT 

Outside  operations,  net 

Total  net  revenue ....  6,161 

Taxes 500 

Final  net        ..         5,flfil 

Miles  of  road  operated ;i7 


-July  1  to  Aug  .11 

1912.  1911. 

*  * 


565.251         589.4 


505.251 

66.125 

499,126 


589.4 

70.0 


1.099 

3.9 

52.631 

18.7 

59.34  ! 

IF.369 

2,8 

7.001 

1.6 

736 

7 

24,513 

1.  ,01  i 

L8.32! 

ll.t 

10.3 

32,1 

2,000 

2.5 

29,221 

'i'.t.fi 

80.708 

70,4 

60.872 

56.0 

i  to, .;  i 

1  i  l.fl 

16,800 

7.0 

10.979 

13.3 

1 .407 

1.3 

57.440 

18.2 

02.183 

77.2 

53,390 

03.7 

33.540 

3  1.6 

86,931 

08,3 

10,000 

7.4 

re.irai 

90,9 

4.754.203 

4.152.0 

3,446.916 

3.307.0 

8,845.668 

8,047  J 

1,028.179 

1.206,5 

1.172.713 

095,1 

78.731 

82.3 

3,589,819 

3,310.1 

6,060.809 

5.767.2- 

2.784,858 

2.280,7. 

46,001 

55.8 

2,830.950 

2,330,0 

344.701 

314,4 

2.  18  ...".< 

1.005.117 

'.'86.7 

818.182 

78  1.51 

2,036,000 

1,SS4.8< 

397,133 

413,4! 

250.601 

197.1 

30,458 

21,0 

699,677 

631,31 

1.423.022 

i  309.51 

612.978 

575. 3f 

8.919 

7 

621.897 

5  70.0: 

85.794 

82.61 

536.10! 

I93.« 

6.0 

309 

21 

!  1,763 

!  v> 

227 

P3( 

1 . 1  73 

H 

186 

J 

2.198 

fi  •.:;< 

4.142 

3* 

18,51 

9,41 

22,212 

27.9! 

0,500 

6.50 

15.712 

2 1 .  i: 

37,069 

39.62 

72,64 

19.605 

21,3? 

169 

3! 

20.601 

28.77 

27.7 

12.2  15 

20,51 

i  61 

18,91 


Boston  &  Maine  System— Concluded 


i  I. /.')!) 


1912. 

Sandy  River  &   Rangclcy  Lakes  *       . 

Freight  revenue —   -  7,8.st> 

Passenger  revenue           5.os3 

Total,  Including  other  revenue  15.  lu 

Expenses — Maintenance  of  way 4,884 

Maintenance  of  equipment l,70o 

TrafflO   expenses  -- -  144 

Transportation  expenses 
Total,  Including  genera] 

Net  from  railroad  

Outside  operations,  net .. 

Total  net  revenue.. 

Taxi  ■ 

Final  net.  

Miles  of  road  operated 

Sullivan  County 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue   . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad      .    

Outside  operations 

Total  net  revenue 121,134 

Taxes . 2,000 

Final  net  . .    10,134 

Miles  of  road  operated 26 

Vermont  Valley 

Freight  revenue  29,257 

Passenger  revenue  20,774 

Total,  Including  other  revenue   .         52,174 

Expenses      Maintenance  of  way.  6,260 

Maintenance  of  equipment 8,857 

Traffic  expenses 141 

Transportation   expenses 20,070 

Total,  Including  general 35,996 

Net  from  railroad    

Outside  operations,  net.. 
Total  net  revenue     . . 

Taxes . 


— July  1  to  Aug.  31  — 


1911. 

i 

7.375 
5,707 

i  • . .  - . 
3,153 
1,659 

■  ','.)■, 

I. Si  1 


Ml       ,     , 

4,113 


.;.,  12 
125 

L01 

28,802 

21.001 

52,069 
4,946 

4, 6!  Hi 

152 

20.664 

30.934 

21,134 


l.i  IS 

in 

103 


26.209 
20,076 
48.481 
19,655 

5,231 

104 

17,275 


43.238 


1912 

S 
15,1  53 

I  l.Orj  ) 
20,21    . 

S,  .ii  . 

4,215 

32* 


...  i4  i 

.j.  ..i  i 


60,783 
37.338 

102.  tils 

8,717 

ID, 71D 

311 

41.353 

61,678 


1911 
t 

2,975 

.,  |  : 


Chicago  &  North  Western  System. 

■Atlffutt — July  1  to  Aug.  31 


5,222 

2,600 

2.622 
26 


25.332 
I!). tit).", 

•Hi.'.l7'i 

4,622 

3,761 

94 

15.310 
24.028 


Final  net 

Miles  of  road  operated 


16,178 

16,178 
1,600 

14.578 
24 


22,051 

22. '.15  I 

1.600 

21.351 

24 


40.939 

I. nun 

36,939 


60,447 

30.572 

mi    i 
10,377 
12,621 
288 

62.616 

38, 01  I 


38.014 

3.200 

35.714 


i,  .i . 

I 


36.10- 
02,505 
23,852 
10,466 
200 
35,039 

,0.701 

21,803 

21,803 

5.2(  in 
16,603 


50. 7 70 
35.201 

80.. i  IU 

11,613 

0,117 

18.1 

52.810 


Canadian  Pacific  Lines  in  United  States. 

Canadian  Pacific  Lines  tin  M<jine) 


Freight  revenue 

Passenger  revenue 

■     Total,  Including  other  revenue 
Expenses     Maintenance  of  way. 

Malntenance  of  equipment 

Traffic    expenses 

Transportation  expenses 
Total,  Including  general 

Net  from  railroad. 
(Outside  operations,  net- 
Total  net  revenue 

Taxes  .    ... 

Final  net     ... 
Miles  of  road  operated 


36,065 
24,375 


43.115 
23.804 


68,560 
41,100 
10.203 
5,960 
32,794 


71,920 
27.314 
14.060 
4,800 
30.381 


77,050 
43,010 

70.720 
21,60! 
11. .150 
62,620 


37,120 

.'.7,12.1 

3,200 

33,920 


73.185 
40.360 
125,3/6 

57,000 
25.767 
10.184 
56.970 
150.939 
31,562 


-26.507 
10,000 


-36.507 

233 

Uuluth  South  Sliorj  «  Atlantic 

Freight  revenue 195.133 

Passenger  revenue  In  (.682 

Total.  Including  other  revenue  113,88  i 

Sinenses— Maintenance  of  was  ti  i,  196 

Maintenance  of  equipment  31,774 

Traffic  expenses  7.1)  , 

Transportation  expenses  109.145 

Total,    Including  general. 

Met  from  railroad.  ,s,s  _•  jij 

SUtSlde  operations,   net 
Total  net  revenue  . . 

Taxes 

Final  net  .  ...  .... 

MIUs  uf  road  operated 


—15,095 

233 


90.511 

72.51; 
625 


Mineral  Range 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  Including  general 
Vet  from  railroad 
Outside  operations,  net 
I    Total  net  revenue 

Taxes 

Final  net 
illles  of  road  operated 

'din  i  S(  Paul  &  Siult  Stc  Marie 

relght  revenue 
'assenger  revenue     

Total,  Including  other  revenue 
expenses     Maintenance  of  waj 

Maintenance  <>f  equipment 

Traffic  expenses 

Transportation  <  xpenscs 
Total,  including  general 

Jet  from  railroad 

>utslde  operations,  net 
Total  net  revenue 

';ix.  IS 
Final  net 

Hies  of  road  operated 

Newport  &   Rtchford 
"relght  revenue 
■assenger  revenue 

Total,  including  other  revenue 

-xpenses    Maintenance  of  waj 

Maintenance  of  equlpmi 
Traffic  expenses 
Transportation  exp<  uses 

Total.  Including  general 
ret  from  railroad.. . 
titside  operations,  nei 

Total  net  revenue   . 

axes 

Final  net     

lies  of  road  operated 


06,179 
4.970 

74.1 ii 

i  1,103 
35 1 

63.135 

I  i.3d7 


..(I 
100 

152,  i.31 
612(Scc  ihU  roid  i>.i  p.ii:e  Jtn 


60.113          127.451  114,570 

2.005  5.Q71 

05.110          142,758  121.162 

9,331           34.849  19,518 

10,123          20.008  to. is  t 

1.141 

27,984   _   61. Sir.'  58,710 

_49.110         123. tips  lin  n;i 

16,339           [9.750  2f,001 

23.001 

7.0)0 

1    .091 
127  (See  Vita  ro.i.1  an  pi   e  31 1 


1.670.718 

2.450.  ."SO 
340.309 

17.378 
717.729 

oM.nn, 

002,  153 

Sttl.Mo 
1.892 


■  p     . 

is.:;,' 
1.726 

15,410 


i9i: 

Ch'caeo  &  North  Wester  i  5 

F  eight  revenue  i..j</  ,249 

.'assenger  revenue  2,11)0 .130 

Total,  Including  other  revenue  7,293,302 

!:.-|ien  cs — Maintenance  of  way  1,0 

Maintenance  of  equipment  1,029,463 

I  raffi"  expenses  129.291 

Transportation  expenses  2 
'Total,  including  % 

Nt  t  from  railroad 
outside  operation  i,  net 
Total  net  revenue 

i  axes  . 

Final  net 
Miles  of  road  op  I  -ated 

Chic  St  Paul  Minn  &  O.naha 

Freight  revenue .    . 

Passenger  revenue — 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 543,054 

Total,  including  genera)    . 

Net  from  railroad.  

Outside  operations,  net 3.062 

Total  net  revenue  403,865 

'Taxes.  OS,. ",7s 

Final  net  3 

Miles  of  road  operated  .  1.741 


191).  1912.  1911 

%  %  % 

4,155.650  8,742.095  7,850.021 

'12.043 

6,788,915  1  1.002,11 

■- 

14  1  1.077.251  1 

136,563  246.975  25W.457 

2.499.038  5.105.275  4.870  ,086 


303.000 
2.044,522 


87S. 20S 
484,644 
1.457,642 
245.445 
202.088 
29.638 


2,214,635 

275.000 

1,939.635 


4.421.721 


- 
550.000 


7,754<Sm  thi«  road  on  page  30; 


787.504 

443.758 

1,320.517 

257,465 

176.507 
25.012 
167.407 


1,623,768 
925.2  14 

2.730.35! 

440.601 

368.442 

62.355 

1.040  7oo 


I 
2.471.454 

327.875 

54,454 
024.081 


..    1,056,839        055  403      1.080.780      1.862.245 


365.023 
1. 750 

65.308 
3  11.474 


759.610 

134.874 


609.208 

•  .12.324 


1,743   S«e  t.1is  roiJon  page  30) 


■<idL'o'.i.)ir,  C');i:ity 

Freight  revenue  -. 

Passenger  revenue  . 

Total,  including  other  revenue  . 

Expenses— Maintenance  of  way. . . 

Maintenance  of  equipment 

Traffic    expenses         

Transportation  expenses.    .. 
Total,  Including  general 

Net  from  railroad. 
I   Outside  operations,  net- 
Total  net  revenue 

Taxes  .......... 

Final  ret. 
Miles  of  road  operated.         

i>i      e  Ri  ■■■■  i  Ci-y  cs  Northwest 

Freight  revenue  - 

uue 
Total,  including  other  revenue 

Expenses  -.Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

'Transportation  expenses.  . 

Total,  Including  general 

Net  from  railroad.    

Outside  operations-  . 

Total  net  revenue.      .      . 

Taxes    .    ..    . 

Final  net  . 

Miles  of  road  operated. .  .    


29,624 


5.153 


31,975 

32,10  ' 
7,390 

2,114 

5.107 


02.673 

1  1.648 

1.007 

10,010 


i9,805 


;  I.2M 
15.471 


i'..',71 

485 

14,986 


7.071 
13.249 
23,522 

7,121 

1,521 

170 

10,225 

19.543 

3,078 

3.000 
978 

lt)5 


15.404 

16.636 

,151 
23 

10.70  1 
15.464 

■ 

1,921 

170 

15.125 

15.570 
3,750 


34.910 


13.144 

.. 

13.57s 

3.032 

321 

20.355 

8.4-13 

• 
0.030 


1  1..S20 
165 


39.360 
14.057 


Wvomlu?  &  North *v.'£'.era 

Freight  revenue.       

Passenger  re\  enuc  . .    

'Total,  including  other  revenue. . 
Expenses  -  Maintenance  of  way 

Malnt  ■  tulpment 

Traffic  expenses  

Transportation  ex   t 

Total,  Including  general 

Net  from  railroad . 
Outside  operations,  n<  t 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  roa.l  operated. 

Chicago  Milwaukee  &  St.  Paul  System. 

Chic-tg  >  xli  waukee  iS  S(  Paul 
Freight  revenue.    .  7.707 

Passenger  revenue 

Total,  including  other  revenue        0.2  >\).  166 
Expenses     Maintenance  of  way.  8 

Maintenance  of  equipment 

Traffic    expenses 

Transportation  exp<  uses . 

Total.  Including  general 

Met  from  railroad.  

Outside  operations,  net 

Total  net  revenue  

Taxes 
Final  ii' t 

CY  '  ■■'  ■<  Milw  &!'•••     •  >i  i  I 
Freight  revenue 
igcr  revenue 

Total.  Including  other  revenue 
Exoenses    -Maintenance  of 

Malnt 

•l-rs 

Total,  ;n 

Net  from  railroad. 
Outside  opera  • 

Total  ni  t  r  \i  aue 

Miles  or 

(i  >.!: ,       \      i  i 
Freight 

Pass  snircr  revenue 
_  Total,  includ  venue 

Expenses     M  Un  i  it 

- 

Total,  iuotud 
\  t  from 

Outside  ope,..- 

Total  net  revenue 

Miles     ■  ' 


■.i.nos 
',2.422 

27.589 

.32.478 

32.478 

1.170 


33.456 

74,141 

11,420 

4.777 

306 

46.265" 

7.5(H) 
20.376 


46.002 

17.706 


; 


■ 
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Chicago  Milwaukee  &  St  Paul  System — Concluded 


Tacotaa  1  titers 
Freight  revenue 

PajBanfef  rOTSBUC 

Total,  Indndlng  othei    ■ 
Hut"  uses  of  way   . 

Maintenance  i.r  equip  i 

To!  kl  .1 

Net  fr. ■  ....  — 

Outside  operations,  net 

Total    el  iv.  quo — 

Taxes — 

Ptnal  sat  

Milan  >**  read  


J 
16.966 

H.313 
5.31  1 

37.186 


-    July  1  (•'    »"(/•  31  — 


11)12. 
$ 


16.490 


34.1  17 


9.91  I 


29,6  i. 


22.079 
2.695 

19,3*3 
92 


2.100 
91 


Colorado  &  Southern  System. 

Colorado  &   Southern 

Freight  revenue       491.130 

Passenger  revenue  ....  -  187.89  • 

Total.  Including  other  revenui  .    i  uo2        ,.>_.uo( 

of  way ... 

Maintenance  of  equipment.  -    ..  160,991  135.358 

Traffic  expei 12,768  11,516 

Transportation  expenses...    .  20.;. mi 

Total.  Including  general 521.789 

Net  from  railroad    - 199.813 

(9at«id«  operations,  net   .  364 

Total  net  revenue.  . 

Taxes. 29,175 

Final  net 171, oo3 

Mile*  of  road  operated . .    1 .073 

Fort  Worth  &  Denver  City 

Pretest  revenue 255,400 

Passenger  revenue 154.649 

Total.  Including  other  revenue.. 
Bspentes^  -Maintenance  of  w< 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses. 
Total,  including  general. _ 

Net  from  railroad ....... 

Otiuidc  operations,  net 

Total  net  revenue 166,901 

Taxes 11.700 

Final  net  - 

Mile*  of  rend  operated. 


29,647 

5.391 

24.256 


301.728 


49,276 
1.200 

45,076 


045,007 

355.610 

L  ,387,260 

262,732 
23,836 


482.760        982.771; 


429,975 

6,971 
129.649 
262.578 


155.201 
454 


248,909 
24.700 

1,194 


232,092 

32,117. 

58,659 

6,773 

119,277 

228.883 

190,704 

370 

197.. 333 

12,000 

454 


359,515 

—988 

358,526 

58.350 


457,241 
49,400 


300.176        407.841 


470,699 
285.444 

66.576 
133,064 

17.294 
253,764 


437.199 
315,921 
793,622 

60,169 
113,861 

15.673 
232,907 


498.275         446.901 


297,457 
—1.958 
295,499 

23.400 


340,720 

—1,647 

34o,072 

24,500 


272,099         320.572 


Wichita  Valley 

Freight  revenue  — 

Passenger  revenue  .... 

Total.  Including  other  revenue.. 
Bxpanses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses . 

Transportation   expense. 

Total,  including  general 

Net  from  railroad  _  -    . . 

Outside  operations,  net 

Total  net  revenue. 

Taxes --..  —  ..  —  .. 

Final  net 

Miles  of  road  operated 

Total  Company 

Frelgnt  revenue. 

Fassenger  revenue .. 

Total,  including  other  revenue..   1 
Bxpenses — Maintenance  of  way 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  front  railroad _ . 

•■fcslde  operations,  net 

Total  net  revenue 

Taxes „    .. 

Final  net 

Miles  of  road  operated 

Trinity  &  Brazos  Valley 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Bxpenses — Maintenance  of  way.. 

Maintenance  of  equipment . 

Traffic  expenses 

Transportation  expenses 


24.071 

20,030 

47,994 

7.926 

5.907 

1,068 

15,537 

32,900 


15.094 


25.255 

21,417. 

50. -LSI 

8,364 

5,553 

578 

20.303 

36,909 

13.572 


15.094 
2.673 

12,420 
256 

770.601 

31. 2, 7.73 

199,571  ' 

168,625 

241,833 

20.807 

349.027 

817.267  ' 


13,572 
3,000 

10,572 
256 


42,538 
37.088 

87.273 

13.92'.) 
10,906 
1,748 
31,039 
62,852 

48.461 
40.988 
97,144 
14,475 

11,020 

1,146 

40,368 

71.208 

24.420 

25,936 

24.420 

4.873 

25,936 
5,000 

19.546 

20,936 

761,354 

379_,933 

1,207.069 

138,982 

18.867 

355.039 
7  J  8.5  7.2 

458,517 
—701 


1,433,094 

658.238 

2,225,299 

303.249 

445,698 

42,721 

677.298 

1.543.  '>05 

081.392 

—2.946 

457.814         678,445 

39,700  86,623 

418.114        591,821 

l,904<See  this  road 


119.292 
59.767 


187,614 

41.558 
29.418 
10.448 
_    83 . 269 
Total,  including  general  .". 174.534 

Net  from  railroad 13,080 

•vtslde  operations,  net   ... 

Total  net  revenue .  13.080 

Taxes ....  4.000 

Pinal  net  — ..    ... 

i  of  road  operated 462 


101.533 
41.309 

1  19.789 
24.296 
29.018 
9,140 
69.835 


216.512 
106.682 

339.028 
86,640 
54.692 
20.609 

160.803 


1,430.667 
712.519 

2.278.016 

263,016 

387,603 

40.655 

__682|,894 

1.446.331 

831,683 
—3,433 
828.249 
78.900 
749.349 
on  page  ,t0) 

175.925 
78.446 

..'97.000 
51,199 
54,694 
21,303 

131,616 


141.983    342.332    277.749 
7,803    —3.303   —10.745 


7.8.03 

3.500 

4,393 

462 


—3.303 
8.000 


-10.745 

7.000 

-17,745 


Denver  &  Rio  Grande  System. 

Desrrer  &  Rio  Grande 

Freight  revenue 1,553,782 

Passenger  revenue 591.293 

Total,  Including  other  revenue.. ~2. 

Bfcpengea — Maintenance  of  way 377.352 

.    Maintenance  of  equipment  405.437 

Traffis  expenses 50.948 

Transportation  expenses 67 

Total,  Including  general . 

Net  from  railroad 6 

Ootside  operations,  net.. 1 !  ,670 

Total  net  revenue 649,195 

Taxes.. ..    75.000 


1,536.138 
558.298 

5,188.086 

323.630 
352,697 

710.163 


1.577.034     1.487.446     3.099.593     2.878,239 


wJtnal»et  - -- -- 574.195 

MUee  of  road  operated      . 2,554 

Boca  &  Loyalton 

Freight  revenue.  _ 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses  -. 

Transportation  expenses . 

Total,  including  general  - 

Net  from  railroad 

•ateide  apcratlons,  net .. 

Total  net  revenue. .. 

Tames 

.*•*»»  net    

road  operated 45 


700.640     1,182,035 

I  18.323 

708,891     1,200,358 

70.000  \45.000 

638.891      1,055.358 
2,555(See  this  road  1 


11.862 

1  .080 

12,516 
1.532 

•  13.594 

1.946 

1.440 

88 

3.144 

14,755 
1,506 
1,640 

3.420 

7.047 

6,971 

6.547 

7,784 

6.547 
385 

7,784 
600 

13.449 


20.444 
4,090 
3,153 

"61529 
14,583 


11.644 
770 


7,184 
48 


11,861 
1,200 

10,661 


Rio  (irande  Southern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Bxpenses     Maintenance  of  way 

n.iiiee  of  equipment. 

Traffic  expenses      

portation  expenses 

Total.  Including  general 

Net  from  railroad 

outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.      


V.  estern  Pacific 

Freight  revenue 

Passenger  revenue 


Total,  inciudintr  other  revenue.. 

Bxpenses      .Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general.. 

Net  from  railroad 

Outside  operations,  net- 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


6.159 
179 


388,116 

135.193 

543.893 

95,469 

54.3,81 
29.854 
198.275 

402,785 

141,108 
620 

141.728 
19,833 

121,895 
937 


179  (See  thli  road  1 


.'',98.591 

120.955 

500, 0.80 

79,706 

38.125 

29,895 

177.9  14 

343.206 

15... 873, 

3.200 

153,972 

14.350 

139,322 

937 


773,769 
264.791 

1.074, 159 

186.767 

99,025 

61.870 

387.775 


785,534         653. 73t 

.-.,  124 
-6.06f 


Erie 

Krie 

Freight  revenue 3 

Passenger  revenue 1 , 

Total,  including  other  revenue..  4 

Expenses  —Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expen  es 

Transportation  expenses --_.   1, 

Total,  including  general 2, 

Net  from  railroad X 

Outside  operations,  net 

Total  net  revenue -- 1, 

Taxes  . . . 

Final  net ~T, 

Miles  of  road  operated 

Chicago  &  Erie 

Freight  revenue.  _ 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses  .. . 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad 

Outside  operations,  net . 

Total  net  revenue. 

Taxes  . 

Final  net 

Miles  of  road  operated 


System. 

578.836     3 

034.459 

934,930     4 

6.12,076 
775,495 
96.512 
436.136      1 
990,28  1       2 

944,645     1 

11,079 


,354.703 
949,035 

.933.934 
658.4  27 
701.788 
110.003 
,347.238 
,891,878 

.741/756 
20,662 


955,725 
138,546 


817.178 
1.988 


,762.418 
163, 025 

.599.392 
1.995 


288.925 

69 

288,694 

39,666 

2  19,028 


6.893,578 

9.529,435 
1,147,984 
1,561,415 

190.846 

2.877,419 

5,892.797 

3. 031. ,938 

2.457 

3,639,095 

277.093 


361,361 
71,009 

470.377 
99.690 

106.142 
19,214 

230,525 

400,107 

X270 

31 

4,301 

12^895 

1,693 

269 


3.362.002 


718,109 
139.067 
935.149 
188.181 
198.507 
42.417 
433,595 


262.351 
233,611 


6,343,79* 

8.862,191 
1  179,251 
1,427.21* 
196,301 
2,633,681 
5,594.06* 

lT,2687l3f 

05.00* 

3,333,14* 

2  19,441 

3,083~69l 


054,45* 
134,54* 
'869,04* 
140,014 
165.85t 
41,654 
371,22* 


884.567         737.25* 


98,264 

16.450 

81,814 

269 


50,582 
57 


131.781 


50.639 
25.790 

24,849         104,39* 


131,781 
27.38* 


Total  Company 

Freight  revenue 3 

Passenger  revenue 1 

Total,  Including  other  revenue..  5 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 1 

Total,  Including  general _3 

Net  from  railroad _/~I 

Outside  operations,  net . . 

Total  net  revenue _. 1 

Taxes -...-. 

Final  net 1 

Miles  of  road  operated 

New  Jersey  &  New  York 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses  - 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad- . 

Out3ide  operations,  net.. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


940,197 
105,468 
405,307 
701,766 
881.637 
115.726 
666.661 


456.391 


3,726,925 

1,019,740 

5.117.755 

744,170 

785,215 

131,624 

1.533,519 

3,277.735 


7.611.687 
2,102,572 
10,464,584 
1.336,165 
1,759,922 
233,263 
3.311.005 


0.998,2** 
2.006.89* 
9,731,23* 
1.319,26* 
1,593.07* 
237, 95» 
3,004.79* 


6.777.364     6,331.311 


16.841 
60.399 


79,970 
10,867 
4.684 
446 
33.288 
60,418 


15.084 

54.574 

73.023 

10.199 

3,416 

6.194 

30.121 

"49.780 


29.552 


29.552 

1.725 

27,827 

47 


New  York  Susq  &  Western 

Freight  revenue . 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses. 

Total,  Including  general 

Net  from  railroad . 

Outside  operations,  net ... 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Wilkes-Barre  &  Eastern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad ..... 

Outside  operations,  net . 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


155,979 
58,541 

236.124 

37.013 

37.803 

1,523 

95,795 

176,105 

"6OT6T8 
—660 
59.358 
17,648 
41.709 
154 


54.497 

567 

55,325 

11.988 

8.648 

361 

18.308 

4o.  129 

15,195 


23.242 

"237242 

1,800 

21.442 

47 


182.488 
57,443 

267.339 

33.875 

22,121 

3.004 

93,038 

156.451 

110,888 

3.572 

114.460 

24.013 


33.308 
119,343 

158.234 

24.070 

9.603 

1.184 

64.192 

101.253 

"56.980 


56.980 

3.450 

43.530 


309.021 

112.331 

467.034 

71,396 

64,162 

3.302 

192,941 


52.6*7 

52.68T 

3.05* 

49.687 


344,11* 
115,220 

"513.2*3 

66,806 

46.156 

4,16* 

180.636 


339.937        306,088 

207714* 
5.31T 


127,097 

—7,059 

120,038 

35,297 

84,740 


il2,46IL 


90.446 

152(See  this  road  on 


35.74T 
176.71* 
page  31) 


15,195 

547 

14,648 

92 


63.275 

670 

63.990 

14,508 

9,114 

1,207 

20.447 

46.138 

101,168 

1,260 

102,754 

24,103 

15,237 

761 

34.913 

76.689 

17.852 

26,065 

17,852 
678 

26.065 
1.095 

122.60* 
1,446 


124.18* 

30.827 

16.638 

1.456 

40.273 


90.837 


33,343 


33,343 
1.096 


17.173 
M 


24.970 


32,246 


Oct.,  1912.| 


RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States. 

August — July  1  to  A 

1912.  1911.  1912. 

Atlantic  &  St  Lawrence  8  A  .*,,,. 

Freight  revenue 70,250  66,612  132.824 

Passenger  revenue 35,700  ,J.° ■_"••' J  09.4.H 

Total,  Including  other  revenue..  1 14.745  1JJ{'448  22l.W.i 

Bxpenses— Maintenance  of  way. ._  -}J&1%  o?™»  Ii  *™ 

Maintenance  of  equipment 23,203  21  ,708  *k-?,!J 

Traffic  expenses „M£2  ..f'SAJ!  .,S'?S2 

Transportation  expenses 70,«0fc> 4ft,d00  1J2.122 

Total,  including  general 139.040  123.324  240.197 

Net  from  railroad. —24,295  —0.870  —18.954 

Outside  operations,  net __ii^^ir  ___^tj^^j:  __ulzjltz 

Total  net  revenue. -24.295        -6.876  -18,954 

Taxes __ 7,813  0.058  14,027 

Final  net —31,008  —13,534  —33,582 

Miles  ot  road  operated 166  166 

FrelghV^cvcnue0"-4 -  227,800  221.148  449.315 

Passenger  reven  c 134,600  130,597  213.221 

Total,  Including  other  revenue..  391,503  381,323  751.823 

■xpenses      Maintenance  of  way...  54,926  52,703  100,983 

Maintenance  of  equipment 57,370  40,305  110,854 

Traffic  expenses 9.020  9,708  17.459 

Transportation  expenses 106,812  161.020  31.), 727 

Total,  Including  general 295.407  277.361 589 

Vet  from  railroad 96,155  103,901  162,289 

Outside  operations,  net 1.430  _       1,310  _        1.140 

Total  net  revenue.. 97,586  105,271  163,430 

Taxes 12.200  11,750  24,400 

Final  net 85,386  93,521  139.030 

Miles  of  road  operated 411  411 

Chic  Det  &  Can  Qr  Trunk  June 

Freight  revenue 45,725  39.027  79.322 

Passenger  revenue 25.032  2:5,307  46.332 

Total,  Including  other  revenue..  87,736  72,403  154.841 

■xpenses— Maintenance  of  way...  22,851  48,806  73.642 

Maintenance  of  equipment 14,441  16,126  26.918 

Traffic  expenses 1,915  1.918  3,892 

Transportation  expenses 49.577  31.004  83,209 

Total,  Including  general 90,191  99,424  19 

Met  from  railroad.. —2,455  —27.021  —35,834 

Outside  operations,  net 

Total  net  revenue —27455  —27.021  —35,834 

Taxes 2,691  2.647  5,382 

Final  net "  —5,146  —29,668  —41.217 

Miles  of  road  operated 60  60 

Cincln  Saginaw  &  Mackinaw 

Freight  revenue 15,421  13,602  28.171 

Passenger  revenue 7,020  _       6,554  12,970 

Total,  Including  other  revenue..  24,099  21.. w  I  44.709 

■xpenses — Maintenance  of  way...  4,498  5.553  11,007 

Maintenance  of  equipment 4,548  3,568  7.899 

Traffic   expenses 962  1.130  1,898 

Transportation  expenses 13.884  11.794  27,986 

Total,  Including  general 24.627  22,877   50.372 

Set  from  railroad "  — 528  ~~  —1,303  — 5.663 

Outsldooperatlons.net 

Total  net  revenue — 528  '      —  1 .303  — 5.663 

faxes 1,054  1,045  2.109 

Final  net —1.583  —2.348  —7,773 

Miles  of  road  operated 52  52 

_  Detroit  Orand  Haven  &  Milw 

Freight  revenue.. 113,000  120.830  215.000 

Passenger  revenue 68.000  79.266  128.000 

Total,  Including  other  revenue..  207.725  226.426  393.350 

■xpenses — Maintenance  of  way...  69,269  27,423  138,601 

Maintenance  of  equipment 27,046  23.880  51.638 

Trafflo  expenses 6,902  7.459  14.078 

Transportation  expenses 90.852  87.833  186.545 

Total,  Including  general 198,601  151.069  400.765 

Met  from  railroad... 97123  75,357  —7.415 

Outside  operations,  net — 53 — 45  _      — 123 

Total  net  revenue 9.070  75.312  — 7.539 

Taxes 2.953  2.879  5.906 

Final  net 6,117  72,432  —13.445 

Miles  of  road  operated 190  199 

Grand  Trunk  Western 

Freight  revenue 334.000  345.057  649.000 

Passonger  revenue 225.000  224.833  445.000 

Total,  including  other  revenue..  595,080  608.461  1,167.700     ] 

■xpenses— Maintenance  of  way...  79,151  104,584  176,060 

Maintenance  of  equipment 82,701  89,057  160.527 

Traffic   expenses 20.684  20.253  40.942 

Transportation  expenses 215.486  212.231  455.527  _ 

Total.  Including  general 410.626  441.769  860.676  _ 

Mel  from  railroad.. 184.453  166.692  307.023  — 

Omtslde  operations,  net. — 294  — 11  — 1 ,323 

Total  net  revenue 184.158  166.680'      3057699  ~ 

Taxes.. 29,877  31,635  59.754  _ 

Final  net 154.281  135.045  245.945 

Miles  of  road  operated 347  347 

Michigan   Air   Line 

Freight  revenue 9.563  8.908  19.143 

Passenger  revenue 5.507  4.941  8.817 

TV>tal.  Including  other  revenue..  17,328  157:169  31.838 

■apenscs— Maintenance  of  way...  5,110  3,554  9.218 

Maintenance  of  equipment 3.919  2.440  7.865 

Trafflo  expenses 993  1.054  2.063 

Transportation  expenses 9.965  _       7.970  20.509 

Total,  Including  general 20.749  15.811  41 

Na*  from  railroad — 3.421  — 441  —  g  ^s 

•utalde  operations,  net 

Total  net  revenue.. ^-3.421  —441  — g  4S8 

T**09 867  859  L734 

Final  net     —4,288  —1.300  —11.222 

Miles  of  road  operated 105  105 

Pontiac  Oxford  &   Northern 

Freight  revenue 9,400  10.797  17.500 

Paaseuger  revenue 9^500  8.913  17:500 

Total.  Including  other  revenue..  20,320  "     21.186  38  590 

■xpenses     Maintenance  of  way...  11.704  7.905  I 

Maintenance  of  equipment 9.173  2.854  12.331 

Trafflo   expenses 962  9S0  1  oil 

Transportation  expenses 9.910  8.029  19J331 

Total.  Including  general 32.429  20,320  53.899 

Mat  from  railroad — 11  609  sir,      1  \  ioo 

Outsldeopexatlons.net ""I;  .... 

T«2^  Det  reTenue---- —11.609  "~     ^"T6~t  — 15.3lV9 

**X08  - - 1.037 440  2.071 

Flaal  net — 12  646  4*>«i      it  ijm 

Miles  af  Mad  aperated... II  i<h  {£  —",383 


—10,587 
13,317 


-34.050 
-39.345 


24.860 

12,848 

40,673 

9.455 

7.316 

2.356 

2.3^148 

43,874 


L201 


-3.201 
2.090 


114,046 

5. 750 

108,286 


S3S.9S2 

329.733 

—283 


16.503 

*.0  19 

28.552 

8.317 
7.014 
2.129 
15.781 

34.714 
—6.161 

—0.101 

1.718 
-7.879 


17.515 

10.  ill". 

37.884 

6.260 

2.033 
15.501 

10.  ;ii 

—  2.450 
-2. 100 

880 
—3.340 


St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. - 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Toledo  S-tginaw  &  Muskegon 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


1912. 
J 


-August— 


26.580 
489 

1,309 

"5;  237 
7.035 


19.544 


19.544 

2,503 


1911. 

t 

1912. 
f 

25,298 

769 

1.195 

51.916 
1.840 
2.402 

10,341 

14.584 

37.331 

2.452 

37.331 

-July  I  f  Aug.  31 — 
1911. 
i 


49,302 
1,481 

2. 239 

~9~517 
13.239 


36,123 

4.904 


17.041 
2 


16.148 

2 


8.300 

4.800 

9.739 
4.220 

14.640 

0.713 

2.37S 

665 

8.531 

15.181 

1 1 .303 

2.9  IX 
727 

18.846 

— 1,206 

—8,064 

— 4,206 
955  _ 

—8.064 

i 

32.32C 


16. .500 

8.406 

27.845 

12.778 
5.480 
1.146 


31.218 


10,453 
8.444 

27.210 

23,155 

4.983 

1.508 

,5.074 


-11.410      —17,464 


-11.410 

1.911 


—17,464 
1.891 


-9,010 
116 


Final  net — 5,161 

Miles  of  road  operated -  118 

Missouri  Kansas  &  Texas  System. 

Missouri  Kansas  &  Texas  m_  ,__ 

Freight  revenue     1.715.825  1.435.713 

Passenger  revenue 821.518  782.321 

Total,  including  other  revenue.  2,691.721  2.381.034 

Expenses — Maintenance  of  way..  403.929  527.234 

Maintenance  of  equipment 382,560  354,130 

Traffic  expenses 58.700  60,140 

Transportation  expenses 909.112  871,890 


13.321       —19.350 


3.147.2T9 

833.878 

735,000 

122,493 

1.71s. 174 


Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes ,. 

Final  net 

Miles  of  road  operated 


..    1,829.309      1,883.254     3.587.161 


862.411 
—  11.:  [95 
851.010 
111.655 

-..  i  -  to 

3.398 


49  7,780 

—909 

490.871 
84.408 


1.387,991 
—10.044 

1.377.946 

: 


8.708,877 

118.033 
1.765.656 

3.724,513 

811,183 

804.813 

108.3i6 


412.463      1,105.091  036.497 

3.398(See  mis  road  on  page  31) 


Wichita  Falls  &  Northwestern 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general. 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 

Wichita  Falls  &  Southern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Trafflo  expenses.. 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


-A  uguxt— 


1912. 
56.367 
29.997 
91,052 
16.814 
10.070 
1.995 
32.547 
64  66? 

"26.394 


— July   1  (•  Aug.   31 — 


1111, 
38.001 
24,800 
66.580 
14.172 
14.87a 
1.361 
25,088  _ 
58.533    131.070    106.025 


1912. 

1911. 

117.299 

70,630 

52.816 

47.154 

178.302 

130,683 

33.47a 

25.147 

22,513 

24,176 

3.988 

3,277 

65.291 

46,297 

8.047 


47.231 


24.657 


26.394 

3.014 

23,379 

277 


6,916 
2.206 


8.047 
2,994 


47.231 

6.029 


24.657 
6.988 


6.053 
210 


4.647 
1.731 


41.201 


17. ^H 
4.'>93 


18.669 


9,417 
3.381 


9.653 

2,971 

627 

281 

2,576 


6.901 

1.557 

123 

185 

2.298 


6.760 


4.411 


22.874 

0.359 

1.24* 

517 

6.73a 

14.446 


13.963 

2.269 

485 

350 

4.697 


8.363 


2.893 


s  i29 


5.599 


2.893 
431 


2.550 
320 


$.429 
$63 


5.599 
640 


2,461 
56 


2.230 
6C 


Missouri   Pacific 

Freight  revenue 

Passenger  revenue 77. 

Total.  Including  other  revenue 
Bxpenses — Maintenance  of  way 


Missouri  Pacific  System 

A  Uftist 


1912 
1.970.123 
507.817 


7.606 


ulf  1  (•  Aug.  31  — 


2.672.596 

413.676 

Maintenance  of  equipment.  488,843 

Trafflo   expenses 59479 

Transportation  expenses! 7 77      971. '201 

Total.  Including  general 1.994.230 

Net  from  railroad 678.366 

outside  operations,  net 2,722 

Total  net  revenue .  875  643 

Taxes "        93.396 

«.final,letJ- 582.253 

Miles  of  road  operated 3.919 

St  Louis  Iron  Mtn  &  Southern 

Freight  revenue 2,165  496 

Passenger  revenue 7.1      577!ooi 

Total.  Including  other  revenue..   2,940.286 
Uxpenses — Maintenance  of   way  540.855 

Maintenance  of  equipment 490.053 

1  rarflc  expenses 54  606 

Transportation  expenses. ..  7  7       912.677 
Total,  Including  general.. 


1,736.718 
554.233 

2.517.734 

460.241 

471.156 

55.122 

T70.612 


4.977. 173 
1.101.663 
fi.7S0.631 
1.078.661 

*>o  >.■»» 

110.356 
1.791.956 


247.367 


3. 369. .548 
1.083.330 
4.782.353 

904.417 

676.022 

100.082 

1.532.440 


2.005.745      1.830.7*7      4.018.075      3. 558.  ,504 


Net  from  railroad 874.540 

Outside  operations,  net — 6.134 

Total  net  revenue 868.406 

Taxes 90 .795 

Final  net 777  611 

Miles  of  road  operated 7  3.313 

Total  Company 

Freight  revenue 4  135  619 

Passenger  revenue  -. 2  1.084.818 

Total.  Including  other  revenue..  5.612.8SI 
M xpenses— Maintenance  of  way...       954.531 

Maintenance  of  equipment 

Trafflo  expenses..      ..      ..  114  OS  1 

Transportation  expenses 1.8S3!S7S 

Total.  Including  general.. 


680.940 

—1.477 

635.469 

31.766 


•03.704 
3.314 


1.223,849 
— 5.982 

1.217.866 
168.530 
L576.8M     1.054.336 


—10.599 

1.751.956 

131.590 


3.324.191 
1.021.391 


T.*»«  9T0 

2.071.379 
4.760.370  10.796.836 
860.468     1.864  481 


993.099 
119.331 

1.691.000 


I 

227.532 
3.666.268 


6.4*2.140 
1.989.704 
9.196.918 

1.757.996 

1.891.074 

231.432 

3.394.123 


4,059.975     3.809.069     7.794.836     7.556.946 


Net  from  railroad 1.552.  W6 

Outside  operations,  net — 8.856 

Total  net  revenue ~1. 544 .049 

T»les - 184.185 

vfifln,a.ret--- 1,359.864 

Miles  of  road  operated 7.217 


951.299 

— 1  2  M 

949. 000 
162.063 


370  S.  "* 

—16.348 

t.  985. 651 

J63  S70 


1.639.971 
—9.837 

1.630.433 
528.730 


786.937     2.617.241      1.301.703 
7,239: See  this  raid  on  page  31) 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


Missouri  Pacific  System — {Concluded) 


Arkansas  Central 

Freight  revenue  

I'as.sfiitffr  revenue 

total,  Including  other  revenue 
Expenses     Maintenance  "f  way 

Maintenance  of  equipment 

Traffic  expenaei 

Transportation  expenses 
Total.  Including  general 

Net  from  railroad  

Outside  operations  

Total  net  revenue  

Pinal  net 

Miles  of  romi  operated       


1012. 

I 

4,467 

i .  1 26 
9.124 
1. 549 

81 
2.437 


July  1  <<>  A  uu    3  1 


9.S47 

1,283 
910 
243 

2.736 


I U  1 2 . 
t 

8.847 

7.526 

17.487 

3.152 

1.813 

150 
i  864 


1U11. 

J 

8.869 
7.  176 
17.633 
2.711 
1,994 
314 
5.376 


..862 


11.192 


1 1 ,662 


3. 


SMS 


6.295 


.i.ssi; 
750 


3.9.85 


6.295 
L.600 


5,871 
1.081 


3,136 


3.404 

40 


1,789 


New  York  Central  System. 


New  York  Central  &  Hudson  River 


,491.542 
3,580.506 

fo.04tV.rjo 

1,330,869 

1,846.542 

169.435 

3. 22 1.01 'J 
0. 703.028 

.   3.283.092 
62.604 


Freight  revenue       

PaMongex  revenue 

Total,  Including  other  revenue 
Expenses     Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses' 

Transportation  expenses 

Total.  Including  general 

N et  from  railroad 

Outside  operations,  net 

Total  net  revenue ^7345,696 

Taxes 524.994 

Final  net  - 2,820,701 

Miles  of  road  operated 3,594 

Chicago  Indiana  &   Southern 

Freight  revenue 308,696 

Passenger  revenue 29,620 

Total.  Including  other  revenue. .  349,230 

Expenses— Maintenance  of  way . . .  55,898 

Maintenance  of  equipment 90,659 

Traffic  expenses 7.937 

Transportation  expenses 111.972 

Total,  including  general 274.148 

.Net  from  railroad 75,082 

Outside  operations,  net 703 

Total  net  revenue 75,786 

Taxes 13,000 

Final  net _  „  62.786 

Miles  of  road  operated 358 

Chicago  Kalamazoo  &  Saginaw 

Freight  revenue _ 

Passenger  revenue 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment. .. .. 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net _ 

Miles  of  road  operated 

Cincinnati  Northern 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment. 

Traffic   expenses 

Transportation  expenses . . 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes \_ 

Final  net 

Miles  of  road  operated 


9.775,643 
6,597.848 


5.097.000  10.668,631 

3.424.712  6.734,457  _ 

9,426.413  19.219,426  18,152,003 

1,238,094  2,626.419  2.442.551 

1,314,487  3.4(13.303  2.571.188 

171.581  384.440  396,270 

3.057. 81S  6.359,163  6,120,372 

5,980,843  13.208.519  1  1.984.571 


3.445.570      5,0511,8,-0      6.167.429 

37,836  29.437  39.406 

3,483.407     5,980.314     6.206,835 

418,069     1.049.004         832.441 

3,065,337  4,931.309  5,374,394 

3,591  (See  this  road  on  pace  31) 


262,854 
33.550 

304.510 

42.510 

99.442 

9.213 

105.609 


575.622 
58,233 
655.177 
105.888 
173,096 
17,332 
213.629 


503.447 
60,763 

579.371 
92,622 

185.485 
16,399 

215.688 


264.816    525.741    527,058 


39.693 
490 


40.184 
13.900 
26.284         104.761 


129.436 
1.324 

130,701' 
26.000 


52.312 
861 


53,174 
27,800 
25.374 
3  41  (See  this  road  on  page  31) 


3.578 
5,794 


5,662 
5.561 


7.177 
11.353 


8.442 
11,792 


16.873 
2.927 
2,196 
451 
4,296 

10.398 


19.557 

3.501 

1,879 

398 

4,662 

11.211 


32,590 

5,701 

3,441 

896 

8,582 

20,043 


37,441 

6.579 

4,356 

949 

8,920 

22,164 


8,345 


12,546 


15,277 


6.474 
1.091 


8.345 
1.116 


12,546 
2,182 


15,277 
2,233 


5,383 
44 


101.740 
29.114 

136.986 
24,974 
22.208 
2.306 
47.085 
99.923 
37.062 

~377062 

5.300 

31,762 

244 


7.228 
44 


95,817 
30.720 


132.151 
22.689 
27,2.59 
3.382 
42,180 


178,915 
53,332 

244.438 

47.095 

44,413 

5,053 

90,713 


13,043 


165,682 
55,599 

233,685 

47,543 

49,126 

6,270 

80,238 


98.268         193,701         188,680 


33.883 

33,883 
_  5,700 
28,183 


50.737 


50.737 
10.600 


40.137 
245(See  this  road  on  page  31) 


45.004 

45.004 
10.400 
34.604 


Cleve  Cin  Chic  &  St  Louis 

Freight  revenue., 2.039,607 

Passenger  revenue 897.488 

Total,  Including  other  revenue  3,175.445 

Expenses — Maintenance  of  way.    .  363.608 

Maintenance  of  equipment.  502.370 

Traffic  expenses  . 59.701 

Transportation  expenses.  ....  ..■  1.031.867 

Total,  including  general 


1,745.541 
857.768 

2,816.418 

302.551 

419.283 

87,536 

983.634 


3.704,531 

1.613,128 

5,777.516 

726.754 

941.850 

127.98-4 

2.032.349 


3,353,842 
[,633.005 

5,410,604 
588,132 
803,547 
184,147 

1 .923.063 


2,011.432      1,843.449     3.939.371      3.607.205 


Net  from  railroad...    1,164.013  972,968 

OutsIdeoperations.net 2,233  — 577 

Total  net  revenue 1,166.246  972.390 

Taxes 95.000  100.000 

Final  net 1.071.246  872,390 


Miles  of  road  operated 

Detroit  &  Charlevoix  RR  Co 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses  . . 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net .'. .. 

Total  net  revenue 

Taxes _ '_  __ 

Final  net 

Miles  of  road  operated "'.'.'. 

Dunkirk   Alleg  Vail  &  Pitts 

Freight  revenue. 

Passenger  revenue 

Total,  including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  exDenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad . 

Outside  operations,  net . . ~  _  _ 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated '. . . 


2.011 


6,288 
1.126 


1.&38.144 

1.894 

1.840.039 

190,000 

1.650.039 


1,803.398 
—3.119 

1,800.279 
190.000 

1.610,279 


2.010(See  this  road  on  page  3D 


9,116 
960 


11.781 
1,928 


7,709 

1.856 

593 

4 

2.527 


16,047 
2.001 


10,349 

2.170 

473 

51 

3.150 


14.330 

4.375 

1.090 

4 

4.502 


5.217 
~2~49l 


18.556 

4,653 

1,083 

57 

12.126 


0,210 
1.138 


10.356 
37973 


18.465 


2.491 

6  a 

1.885 
4.3 


19,071 
10,287 
33.213 
10.015 

4.272 

583 

12.163 

27.393 

5.820 


4.138 

582 

3,556 

43 


16.034 

1  1.088 

30.245 

6.957 

2.156 

959 

11.460 

21.899 

8.345 


3,973 
1.212 

2.760 


36.515 
18.  J'  15 
63.07') 
18,424 
6.457 
1.244 
24.522 
5l';35"7 
11,722 


:.  821 1 
1.175 


8.345 
1.828 


11.722 
2,350 


91 

1.165 


29,968 
19,930 
56,947 

13.983 

3.052 

1.419 

22.053 

41.342 

~l7t605 

15,605 

3.656 


4.645 
90 


6.517 
90 


9.372  11.948 


Indiana  Harbor  Belt 
Freight  revenue         

Passenger  revenue  . 

Total.  Including  other  revenue 
Expenses     Maintenance  of  way 

Maintenance  of  equipment. 

Traffic    expenses 
Transportation   expenses 

Total.  Including  general 
Net  from  railroad 
outside  operations,  net 

Total  net  revenue.  .... 

Taxes 

Final  net 
Miles  of  road  operated 


A  ugutt 

1912.  1011. 


— July  1  to  Aun.  .11 
1012.  1011. 

J  S 


Lake  Trie  &  Western 

Freight  revenue 

Paasenger  revenue 

Total.  Including  other  revenue 

Expenses  -Maintenance  of  way- 
Maintenance  of  equipment  .  . '.' 

Traffic  expenses 

Transportation  expenses! '.'. ...  ~_ 
Total,  Including  general 

Net  from  railroad 

Outside  operations,    net. ... 

Total  net  revenue 

Taxes .. .. . 

Final  net 

M  lies  of  road  operated ...... 


252,948 
25.765 
30,100 

2.629 

95.276 

159.787 

93.101 

2.468 

95.630 

5.560 

90,070 

104 


429.447 

102.740 

561.807 
89,893 
91,525 
10,941 

183,005 


215.780 
24,907 

32.300 
3.707 

87. 8'.  15 

154.594 

61,185 
5.111 

66,297 
5.500 

60.797 
108 


406.977 

112,297 

514.700 

63.530 

90,208 

13,011 

184,511 


110.042 

15.104 

58,581 

0.283 

177.590 

300.263 

109,779 

i 19,100 
1 1 .000 


172.404 

179,380 

11.120 


108.260     1(18.100 


385.812    362.042 


780,251 

181.443 
1,021,562 

166.516 
178.846 
24,068 

300.721 
752. J77 


740.722 

207,370 
998.632 

123,077 
154,05  1 
27.191 

361.807 
(189,304 


175,994  182,058         269.285         309,328 


175,994 

20.495 

155.499 
886 


269,285 

40.990 

228.294 


Lake  Erie  Alliance  &  Wheeling 

Freight  revenue 

Passenger  revenue -  -- .. 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses . 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912. 

33,801 

3,855 

39,121 

15.842 

6.376 

701 

15.118 

39.123 

—  l 


182.658 

19.882 

162.775 

886lSee  this  road 
-July  1   to 
1911-12. 
597.670 
50.539 
664,157 


1911. 
45.125 
3.900 


50.313 

18,070  184,858 

4.873  139,807 

1,185  15,767 

18.264  253,527   _ 

43.322  604.045         595.478 
60,111         lT3 .331 


6,990 


—1 
3.295 
-3.296 

87 


6.990 
4.020 

2,970 
87 


60.111 
J0.7^4 
19.377 


113.331 
46.843 
66.487 


Lake  Shore  &  Mich  Southern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue . 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations.,  net  _ 

Total  net  revenue 

Taxes 

Final  net  - 

Miles  of  road  operated 


.4  ugusl— 


1912 

3.219.964 
1.349,414 

5,072,476 

628,130 

805.638 

71,917 

1.372.025 


1011. 

2.841.&38 

1.292.019 

4.655,514 

475,324 

654,151 

97,301 

1,255,974 


-July  1  to  Auf/.  31- 


1012. 
6,047,035 
2.490,074 
9,516,646 
1,292,125 
1,573.395 
163,108 
2,740,374 


1011. 
5.262,983 
2.473,948 
8.776,556 

963.529 
1 ,338,777 

197,188 
2.486,213 


2,951,808     2,559.089     5,920.748     5.132.260 


Louisville  &  Jeffersonv  Bridge 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside     opertions,  net 

Total  net  revenue 

Taxes _ 

Final  net 

Miles  of  road  operated 


2,120.668 

20.337 

2.141.005 

145.000 

1,996,005 

1.872 


16.552 

568 

19,703 


2.096,424 
5,261 

2.1  (if,  680' 
135.000 

1,966,686 
1,662  S 


12.755 

733 

16,077 


3.595.897 

50.242 

3,646,140 

290,000 


3,356.140 

ee  tnis  ro  id  on  pi  {e  31) 


3.044.295 

.510 

3,651,806 

270.000 

3.381,806 


30,037 

1.064 

33,863 


21,086 
1.357 


Michigan  Central 

Freight  revenue. 1,711,741 

Passenger  revenue 926,927 

Total,  including  other  revenue..  2,919,182 

Expenses — Maintenance  of  way 375,117 

Maintenance  of  equipment 396,852 

Traffic  expenses _  57,743 

Transportation  expenses.. 1,049,349 

Total,  including  general.. 

Net  from  railroad 996.853 

Outside  operations,  net •         5,913 

Total  net  revenue. 1,002,766 

Taxes 116,000 

Final  net 886,766 

Miles  of  road  operated 1,816 

New  York  &  Ottawa 

Freight  revenue 16,260 

Passenger  revenue 3,997 

Totl,  including    other  revenue. .  21,581 

Expenses — Maintenance  of  way 6,334 

Maintenance  of  equipment 3.495 

Traffic   expenses.. 657 

Transportation  expenses 7,628 

Total,  including  general ~      18,706 

Net  from  railroad 2,875 

Ou  tslde  operations,  net 

Total  net  revenue 2,875 

Taxes _ _ 573 

Final  net 2,302 

Miles  of  road  operated 69 

New  York  Chicago  &  St  Louis 

Freight  revenue 850,650 

Passenger  revenue  . . 163,175 

Total,  including  other  revenue..  1,053,825 

Expenses — Maintenance  of  way 135,410 

Maintenance  of  equipment 130.458 

Traffic  expenses 45,970 

Transportation  expenses 424.219 

Total,   including  general. 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final  net .... 

Miles  of  road  operated 564 


1,597,001  3,322.861 

921.983  1.756,357 

2.773.637  5.618,418 

247,105  713,239 

292,814  788,781 

70,176  126,641 

912,919  2,103,655 

1.922.329  1,570.241  3.821,592 


3.006.105 
1.685.164 
5.163,849 

188.090 

575.897 

150,420 

1.814.322 

3.119.642 


1,203,395  1,796,826  2,044,206 

9,670     9,562     11.181 

1,213,065  1,806,388  2.055.388 

106,250    232.000    212,250 

1,106,815  1.574,388  1,843,138 

1  .80  1  (See  this  road  on  pa*-  3D 


13.313 
4.123 

18,600 
4.059 
2,699 
571 
7,286 


31,292 
8,152 

41,937 

13,234 
5,903 
1,212 

15,306 


15,304 


30,898 


,338 

.195 
,793 
,991 
312 
,'l55 
.857 
.840 


'5,038 


3,295 

437 

2,858 

69 


798,532 

176,996 
1.013,503 

128,655 
91,982 
44,608 

379,798 


5,038 

746 

4,292 


1,516,334 
323.730 

1.915.166 

270,736 

255,067 

97.150 

809.352 


4,952 

711 


1,493,209 

348.251 

1.9 1 5, 325 

259,388 

183,431 

91,770 

73J  .•  1 

753,471    662,035  1,466,355  1.31)6.424 


300,353 

—304 

300,049 

36,000 


351,528 
— 475 


351,052 
39.000 
264,049    312,052  " 
56KS 


448,811 
—1 .486 

447.324 
72,000 


608.900 

—1.819 

607,080 

78.000 


this  road  on  page  .11 1 


Oct.,  iv»i2 


RAILWAY  EARNINGS 


New  York  Central  8ystem— (Concluded) . 

August — July  1  to  Aug.  31  — 

1912.  1911.  1912.  1911. 

Peoria  &  Eastern                                      S  $  t  $ 

Freight  revenue           252.883  198.413  438.814  375.377 

Passenger  revenue 69.609  71.779  127.431  131.259 

Total.  Including  other  revenue..       341,104  294,534  604.341  550,325 

Expenses— Maintenance  of  way...         40,980  39,568  82,161  83,891 

Maintenance  of  equipment 42. 256  35,768  81.901  71.101 

Traffic  expenses 3.939  6,403  8.418  13.395 

Transportation  expenses 104.228  114.249  205.438  218,581 

Total,  Including  general 196,840  201,267  389,067  398,864 

Net  from  railroad. 144.264  93.266  215,274  151.461 

Outside  operations,  net.. _     ... —  _ 

Total  net  revenue 144.264  93.266  215^274'  151,461 

Taxes ." 9,800  10,500  19,600  21.000 

Final  net     134.464  82.766  195,674  130,461 

Miles  of  road  operated 351  351  (Sec  this  road  on  pat*  31) 

Pittsburgh  &   Lake  Erie 

Freight  revenue 1,543.398  1.326,513  2,993,522  2.520,797 

Passenger  revenue 165,547  160,679  319.937  313.935 

Total,  including  other  revenue..    1.774.667  1.528,182  3,441.932  2.918.128 

Expenses   -Maintenance  of  way.            163,716  142.589  335.846  292.645 

Maintenance  of  equipment 255.668  248.880  496.052  381,417 

Traffic   expenses 12.715  15,048  25.682  32.869 

Transportation  expenses 349.730  313.188  673.905  618.885 

Total,  Including  general 806.710  742.981  1.580.925  1.373.812 

Net  from  railroad  . 967.956  "      785,201  "  1.8617007  Ti5T4".316 

Outsldeoperatlons.net. 367  84  — 373  _      — 280 

Total  net  revenue 968.324  785.285  1.860,633  1,544,035 

Taxes 31,000   30,000  62.000  60.000 

Final  net 937.324'      755.285  1.798.633  1.484.035 

Miles  of  road  operated 221  215(S*e  thit  read  on  pace  31; 

Rutland 

Freight  revenue 177,494  151.893  349.507  311.971 

Passenger  revenue 135.501  130.362  247.473  246.954 

Total,  including  other  revenue..       357.166"     319.533  685.481  632.538 

Expenses  — Maintenance  of  way    ..         38.172  42.167  72,163  86,377 

Maintenance  of  equipment..    ..         59.640  52,901  119.582  112.968 

Traffic  expenses  ... 8.887  8,103  18.140  16.827 

Transportation  expenses 125.653  112.636  247.517  229,397 

Total,  including  general 237.838  2^2.120  469.284  458.387 

Net  from  railroad 119,328  97712  ~~  216,196  174  151 

Outside  operations,  net 

Total  net  revenue 119,328  97.412  216.196  174.151 

Taxes 15.203  10.843  27,886  23.545 

.,.!''mnln<:t    104.124  86.569  188.310  150.605 

Miles  of  road  operated 468  4b8(Se*  «hi»  road  on  page  32) 

St   Lawrence  &  Adirondack 

Freight  revenue 31.285  29.889  68.206  54,652 

Passenger  revenue 32,191  27.854  65,024  57,094 

Total,  including  other  revenue..         667125  60,995  138.569  117.840 

Expenses -Maintenance  of  way...         11.078  5.323  26.187  14.472 

Maintenance  of  equipment..    ..           4.177  1.095  4,526  2.706 

Traffic  expenses 546  758  1.240  1,181 

Transportation  expenses 36,351  24,603  69,355 54,565 

Total,  including  general 53.183  32.662  103.395 76.190 

Net  from  railroad _ 13.142  28.332  35.173  41.650 

Outside  operations,  net 

Total  net  revenue 13,142  28,332  35,173  11,650 

Taxes .is  469  798  1,019 

Final  net 12.823  27.862  34.374  40.630 

Miles  of  road  operated- 65  65 

Toledo  &  Ohio  Central 

freight  revenue 393. 758  400,383  794.416  753,216 

Passenger  revenue 77.81 6 ,82.628  133.429  144.948 

•  Total,  including  other  revenue..      506.477  507,736  990,335  950.323 

Expenses— Maintenance  of  way...        93.960  65,396  175,443  L25.459 

Maintenance  of  equipment 83. 097  76.319  172,298  153,496 

Traffic  expenses 7.803  7.981  15.548  L5.402 

Transportation  expenses 150.551  147.111  316.117  295,865 

Total,  Including  general 350.273  305.405  697.230  607.550 

Net  from  railroad '      1357204  202.330  293. 105~  342,7!  i 

On tsi.le  operations,  net U  .  — 734  — 1.195 

Total  net  revenue 155.777  201.595  291.910  341.045 

Taxes     20.294  25.706  40.588  _      16.049 

Final  net  .... 135.483  175,889  251.321  294.996 

Miles  of  road  operated. 442  442iSee  (his  road  on  page  31) 

Zttiiesville  &  Western 

Freight  revenue. 34.817  37,108  63.403  69.108 

Passenger  tevonue 4.988  1.434  9.49s  9.03 1 

Total,  Including  other  revenue. .        41.056"       42,565  75.248  80,236 

Expenses     Maintenance  of  way...         11,209  7.645  20. 662  L5.158 

Maintenance  of  equipment 11.053  10.847  22.594  19.736 

Trafflo    expenses- 750  627  1,574  1.478 

Transportation  expenses 14.395  14.141  28.094  28.758 

Tol  at,  including  general 38.106  34,045  74.501  66.768 

Net  from  railroad.. 27»49  ~        s.-'O  746  1 

UUtslde  operations,  net. 

Total  net  revenue 2.949  —       8 . 521  i  746  1 

Tnv's          2.250  3.408  4.500  5.058 

.,.''''"'',  '"'l  ,            --- '             699  5.112  3.753  8.409 

■  lies  of  road  operated 89  S'.t 

New  York  New  Haven  &  Hartford  System. 
N  V  N  H  &  Hartford 

Freight  reveuue 3,113.442  2,614.022  5.892.930  (.928.427 

Passenger  revenue                              2. 778. 913  2.508.155  5.253.761  4.916.767 

Total,  including  other  revenue       6.410.194  5.598.020  12.163,959  10.795.728 

Expenses     Maintenance  of  way...       662.935  644.648  1,271.600  1.217.102 

Maintenance  of  equipment.    .    .      657.255  656,774  1.324.695  1.239.909 

Trafflo  expenses                                   30.784  27.927  54.853 

Transportation  expenses. ..    ...  2.107.100  1.983.877  4.1 3     -  ■ ; . s' >  1 

Total,  Including  general.    ...  3.615.601  3.475.070  7.100~475  67739 

Net  from  railroad            2.794.593  2.122.949  5.057.  is\  i   < 

OutsUeoperatlons.net    132.109 132.886  247.377 

Total  net  revenue 2.926.702  2.255.836  5.403.861  1.304.617 

laxis            318.000  310.000  636. 000  610.000 

M ,!:;''  ;;7    ,              ,-; 2.608.702  I. ■'!.-.. v;,;  l.f.,.s.s.,|  3.694.617 

Miles  or  road  operated 2,090  2,090 

Central  New  England 

Freight  revenue     ■■--,  i>i  ->>i  mm  r,io  -n  ii«;!i 

Passenger  revenue..    .■■■:.:::;;      ~!&\  *gj§  g||f  4jfjf| 

PT1n?.';";..lnCv'iUl!i1,lk'O,l"','ri>V0nue   -       823.750  269,872"  627.255  TiUUHiO 

Expenses— Maintenance  of  way .. .        42.900  59  218  83  635  96  028 

Trarru    expenses l.ooi  1,422  2  155  "469 

Transportation  expenses;.                  88.243  70.100  169!  128  1          9 

Total,  in  -Hiding  general    155.887  154.006  305.365 

oul4;ro^as.-neL:::::;;;;~Y5^  ^Zf?  I™S  "^ 

Total  net  revenue 168.325  115.887  322.780  2317502 

'•'x' 10.000 9 .000  _    20.000 

Mii.-I'^oadopVraied:::::;::;;;    158-i„  l™-$l  SoTtso-  ai 


-August— 


1912. 

t 
652.706 
327.071 

1.023,883 

126,299 

126,741 

14.700 

295.694 


1911. 
1 

603.522 
306.987 

951.497 
138.363 
134,329 
9,6.56 
306,052 


579.922    604.384 


443,960 

1.521 

445.482 

18.166 


347,112 

2  039 

349.152 

17.916 


427,315    231.235 


565 


10,001 


N  Y  Ontario  &  Western 
Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated ... 

Union  Freight 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue. . 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses . 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net _ 

Total  net  revenue 

Taxes 

Final  net .' 

Miles  of  road  operated.. 

Pennsylvania  System — Eastern  Lines. 

Pennsylvania  Railroad 

Freight  revenue .11,218,844 

Passenger  revenue 3.649.914 

Total,  including  other  revenue.  .15,797,061 
Expenses— Maintenance  of  way 1,954,334 

Maintenance  of  equipment 3,154.455 

Traffic  expenses 191.000 

Transportation  expenses 5.162.97 1 

Total,  including  general 


— July  1  to 

1912. 

I 

1.2S5. 035 
625.623 

2.001,664 

226.741 

24  4.833 

24,365 

591 .374 

1.121.502 

880.162 

1.630 

881,793 
36.333 


Aug.  31 — 

1911. 

S 

1.190.040 

609.129 

1.884.009 

260.498 

287.008 

19.686 

608.375 

1.206.927 

677.082 

6.104 

683.186 

35.833 

647.353 


565(Sm  this  road  on  pair  31; 


20,665 


10.036 
1.593 
1,126 
67 
4.077 
7.331 

10.255 
987 
1.220 
50 
4.195 
7.028 
3.227 

20.496 

2.313 

1.689 

117 

8,770 

13.799 

20.812 

1,714 

2.180 

100 

8.492 
13. .506 

2.704 

6.696 

7.305 

2.704 
575 

3.227 
575 

6,696 
1.150 

7,305 
1.150 

2.129 
2 

2.652 
2 

5.546 

6,155 

9.630.297  21.741,370 

3.317.363  6.810.071 

13.763.668  30.463.796 

1.543,715  3.840.499 

2.572.750  5,905.919 

173.870  396.179 

4.831.042  10.098.003 


18.378.094 
6.417.092 

26.484,725 

2.968.715 

5.040.243 

353.927 

9.457.164 


..10.795.663     9.456,650  20,907.106   18,492,355 


Net  from  railroad 5.001,398 

Outside  operations,  net — 56.720 

Total  net  revenue 4.944,677 

Taxes 587,439 

Final  net 4,357.237 

Miles  of  road  operated. 4,021 


Baltimore  &  Sparrow's  Point 

Freight  revenue _ 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses  -Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net '.'..'.'. 

Total  net  revenue    

Taxes 

Final  net 

Miles  of  roal  operated . 


4.307.018 
-143.405 

4.163.612 
585.085 


9.556.689 
—152.882 
9.403.807 

1.174.879 


3.578.526     8,228.927 
3.978(Sea  this  road 


9,606 


20.118 


7.992.370 

-264.568 

.727.802 

1.170,171 

0.557.630 

on  pat*  3li 


17.694 


9,842 

9.606 

20.118 

17.694 

3.696 

4.420 

6.796 

8.437 

150 

0454 

242 

0837 

185 

42 

314 

87 

3.951 

3.868 

8.040 

6.901 

8.031 


15.981 


14.895 


1.675 


1.574 


4.137 


2.799 


1.675 
239 


1.574 
388 


4.137 
486 


2.799 
760 


Bait  Chesapeake  &  Atlantic 

Freight  revenue 

Passenger  revenue .. 

Total,  including  other  revenue- 
Expenses  —Maintenance  of  way. . 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  including  general . 

Net  from  railroad 

Outside  operations,  net 1  . 

Total  net  revenue    .. 
Taxes 

Final  net 

Miles  of  road  operated 


1.436 
11 


15.760 

35.797 

55,985 

8.003 

1.793 

784 

16.677 


1.186 
11 


3.650 


12.053 

32.047 

48.511 

5.502 

2.345 

1.046 

12.687 


27.923 
2S.062 
29.810 


>7.872 
1,673 


22,252 
26.259 
19,935 
46.194 
1.590 


Cornwall  ft   Lebanon 

Freight  revenue 

Passenger  revenue ""' 

Total,  including  other  revenue.  _ 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment   .    .. 

Traffic  expenses 

Transportation  expenses .  I .  . 

Total,  including  general ._ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes .......  —  ..- 

Final  net 

M lies  of  road  operated " . '. . * '. '. '.'. . . 


56.199 
87 


30.763 
6.575 

40.322 

2,959 

5.935 

518 

12.911 


44,604 
87( 

21.493 

8.404 

31.287 

2.773 

7.1. '7 

408 

11.872 


26.911 

01.5S4 

96.196 

15.125 

1.748 

1.867 

32.652 

55,912 

40.284 

56.565 

96.849 

3,347 

93. .502 

Sec  this  road 


2.038 


21. .540 
55.811 
86.424 

10.502 
5.045 
2.300 

25.511 


23.690 


23.40S 


.53. SIS 
16.243 
7s. 570 
6.023 
12.566 
ss7 
26-545 
48.8.56 


16.631 


29.714 


44.677 
41.747 
39,609 
81.356 
3.181 
78.175 
on  page  31 1 


44.473 
16.350 
66.188 

4.557 
14.630 
873 
25  179 
47.777 
18.410 


16.631 

1,501 

15.130 

26 


Cumberland   Valley 

Freight  revenue 202.246 

Passenger  revenue 79.128 

1.  Including  other  revenue..  293.523 

Expenses    -Maintenance  of  way 

Maintenance  of  equipment.  ..  30.572 

Traffic  expenses                    4,396 

Transportation  expenses 82.294 

Total,  including  general    ....  176.570 

Net  from  railroad 116.952 

Outside  operations,  net           180 

Total  net  revenue             117.333 

Taxes 5.611 

Final  net     .    .  111,721 

Miles  of  road  operated      .    162 

Lone  Island 

Freight  revenue    

Passenger  revenue  

Total,  including  other  revenue 
Expenses     Maintenance  of  way 

Maintenance  of  equipment   .. 

Traffic  expenses 

Transportation   expenses 
Total.  Including  general .... 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue    . 
Taxes " 

Final  net     . 

Miles  of  road  operated 


7,878 
1.248 

6.63(1 

26 


100.48.1 
64.130 

235.161 

43.934 

28.096 

4.284 

77.337 


29.714 
2.901 

26.812 


389.703 

I 

9.263 


18.410 
2.531 
15  ^7" 


327.240 

121.S97 

470.697 

SS.202 

57.159 

9.160 

149.792 


160. 186         354.859         31S.033 


74.975 

499 

75.474 
5.141  _ 

1S9.900         143.465 
162  See  this  road  on  page  3 1  I 


I'M     »J 

1.140 

201.123 

11.223 


152.663 

1  084 

153. 74S 

10.282 


10 


RAILWAY  EARNINGS 


[Vol.  lxxixt. 


Pennsylvania  System — Eastern  Lines — (Concluded). 

August — July  1  to  Au<j.  .'11  — 

1912.  1911.  1912.  1911. 

Mnr>l.ind  Delaware  &  Virginia  t      ,  *      io  *   ,._  *   „_ 

Freight  revenue                   ..  6.982  5.713  11,168  11.286 

KSSig  wrWmnV :::::: ::::::..     i4.gi8  is.ies  27.473  26.6M 

Total,  Including  other  revenue..  28.167  22,684  41,628  40. 80S 

Bxpensea     Ualntenam fway...  3,962  4.548  10.9.V7  9,648 

Maintenance  of  equipment 2,196  1,418  4,092  2,918 

Trafflo  expenses             ... --  709  701  1.492  1,796 

Transportation  ezpenaee --  7.881  7.378  16MB  14,621 

Total.  Including  general 14.943  14.388  «      32.008  29.348 

Hot  from  railroad 8,223  8.195'        8.918  11,620 

Outaldeoperatlona.net --  26.324  27.881  49.712  60,181 

Total  net  revenue 34.548  36.077  68.631  *    61,702 

Tax.-s 164  ill  908  889 

Pinal  net "       34.093  35,033  57,722  60.812 

•files  or  road  operated 83  83 (See  this  road  on  page 32' 

Morion  iTaliel.i  __ 

Freight  revenue 133.771  91.860  260.668  180,132 

Passenger  revenue 2.382  2.442  4.767   4.708 

Total.  Including  other  revenue..  137.544  95.685  258,342  187,699 

Expenses     Maintenance  of  way...  20,448  17,462  44.254  37,045 

Maintenance  of  equipment 7.268  5,945  20,000  15,552 

Traffic  expenses  ..      416  248  705  466 

Transportation  expenses --  25.156  20.880  49.296  40,247 

Total.  Including  general 55,265  46.411  118,180  97.150 

Net  from  railroad... 82.279  49,273  140.161  90.449 

Outsldeoperatlons.net.. —  —           

Total  net  revenue. --  82.279'        49.27.!  140,101  90,449 

Taxes 2,000  1.900  4,000  3.800 

Final  net 80.279  47.373  136.161  80.649 

Miles  of  road  operated 64  64 

N     •    York  Phila  &  Norfolk 

Freight  revenue 255.786  235,111  538, 7S5  479,947 

Passenger  revenue - 61.300  54.804  107,625 95,088 

Total,  including  other  revenue..  342,924  311,381  697,835  617,774 

Expenses  -Maintenance  of  way...  27,973  32.904  53,585  69,08.8 

Maintenance  of  equipment...--  52,474  44,873  100,268  98,700 

Traffic  expenses  .. 4,366  3,279  8.456  8,258 

Transportation  expenses 135.203  109,542  275,670  226.325 

Total.  Including  general 232,501  202,952  409,171  420.554 

Xet  from  railroad -.  110.423  1U8.428  228,004  191,220 

Outside  operations,  net 

Total  net  revenue ..  110,423  108.428  228,004  191,220 

Taxes 7,900  7,500  15 .800  15,000 

Final  net 102,523  100,928  212.864  176.220 

MUes  of  road  operated •           112  112(See  this  road  on  page  32) 

Northern  Central 

Freight  revenue 806,452  782.246  1.584.885  1,464,647 

Passenger  revenue 249,549  225,639  459,159  433,308 

Total.  Including  other  revenue..  1.117,795     1,005,087  2,180,700  2,014,005 

Expenses — Maintenance  of  way.. .  154,452  140.257  295,663  208,090 

.Maintenance  of  equipment 197,092  208,179  414,092  398,924 

Traffic  expenses  . . 17.144  14,677  34,230  30,224 

Transportation  expenses 488,458  494,116  985,280  973.840 

Total,  Including  general 881,317  878.615  1,777,290  1,716.168 

Xet  from  railroad 230.478  186,472  403,409  297,837 

Outside  operations.  net 1.374  _     JS49  _       2.028 1.588 

Total  net  revenue 237,852  187,321'     405,438  299,425 

Taxes 38.699  38.255  77.399  76,511 

Final  net 199,152  149,066  328,038  222,914 

Miles  of  road  operated 473  472(Sec  this  road  on  page  32) 

Pennsrlvania  Ttrminai 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..  36,154  '        42,o'JU  70,197  70,201 

Expenses — Maintenance  of  way...  4,048  1,977  5,811  2,248 

Maintenance  of  equipment 2,588  1,989  4,733  4,293 

Traffic  expenses 72  55  72  55 

Transportation  expenses 19.968  16.001  39,55,1  32,354 

Total.  Including  general 20,845  21,000  50,407  39,223 

Xet  from  railroad 9,309  21,540  19.729  30,977 

Outside  operations,  aet 

Tetal  net  revenue 9.309  21.540  19,729  30,977 

Taxes 1,300  1,130  2,600  2,260 

Fbs.alnet.__ »,uu9  20,410  17.009  34,717 

Miles  of  road  operated 4  4 

Phila  Baltimore  &  Washington 

Freight  revenue .. 928,153  825,153  1,941,644  1.661,982 

Passenger  revenue 790,391  713.202  1.425,109  1,333,617 

Total,  Including  other  revenue. .  1,882,951      1,683,961  3,702,8/2  3,297,518 

Expenses — Maintenance  of  way...  297.472  218,277  591,583  421,050 

Maintenance  of  equipment 322.391  273,723  643,293  516.998 

Traffic  expenses 25,197  22,695  54,607  50,700 

Transportation  expenses... 724,124  635.878  1,431,944  1,267,613 

Total,  Ineludlng  general 1.408,879     1.182.766  2  805,290  2,353,805 

Xet  from  railroad 474,072  501.194  8977575  943,713 

Outside  operations,  act 

Total  net  revenue.. 474.072  501.194  897,575  943,713 

Taxes 52.170  49,082  104,353  99,965 

...Flnal.D#*_.- 421,896  451,211  793,221  843,747 

Miles  of  road  operated 713  713<See  this  road  on  page  32) 

Susq  Bloemsburg  e.  Berwick 

Freight  revenue _ 20,300  6,878  35.602  14,658 

Passenger  revenue 1 ,528  1 ,235  2.849  2,647 

Total,  Including  other  revenue..  22,021  23  38,930  17,663 

Expenses — Maintenance  of  way.. .  2,346  1,250  4.710  2  572 

Maintenance  of  equipment.....  2,103  2,519  3,812  3,004 

Traffic  expenses _ 

Transportation  expenses 4.296  3,538  8.651  "  6,209 

Total.  Including  general 9.680  8.079  19.062  13.476 

Xet  from  railroad 12,340  —  244  197868  47T86 

Outsldeoperations.net. ._ 

Total  net  revenue 244'        19,868  47l86 

Taxes 496  154  _  858  460 

Final  net 11,844  89  19,010  3,726 

Miles  of  road  operated 43  43 

Union  PR  of  Baltimore 

Freight  revenue.. 109.142  112,753  224,421  205,180 

Passenger  revenue 25.180  21.730  45.503   41.190 

Total,  including  other  revenue. .  135,792  136,804  273,062  2497029 

Expenses — Maintenance  of  way...  10,895  9,772  21,548  17,614 
Maintenance  of  equipment- 
Traffic  expenses 697  927  "V.458  "V.922 

Transportation  expenses 5.280  5,583  10,714  11,304 

Total,  Including  general 19.479  18,455  38,939  35,3.'i3 

Xet  from  railroad 116,312  117,348  2347123  213,665 

Outsideoperations.net. 

Total  net  revenue 116,312  117.348  234.123  213,665 

Taxes 5.244  5,668  10,489  11,337 

MuFes"of?ol«.,«^^; ;;:::;;:;;  ni-06^  m'68g  223,633  202732s 


August — July  1  to  Aug.  31 — 

1912.  1911.  1912.  1911. 

Wesl  Jersey  &  Seashore                        *  J  *  * 

Freight  revenue 199.807  150.771  389,338  313.544 

Passenger  revenue 776.549  672.612  1.392.448  1,324,781 

Total,  including  other  revenue..   1,025.018  871,814  1,869,632  1,725,936 

Expenses -Maintenance  of  way...         99,413  99.938  194,419  17O.110 

Maintenance  of  equipment 120,499  130,101  219.893  210,533 

Traffic  expenses --         14.321  13.543  31,448  29,280 

Transportation  expenses 257,517  275,802  506.691  544.966 

Total,  Including  general 509.904  528,967  976.571  975,164 

Net  from  railroad --       515.054  342.846  893,061  750,771 

Outside  operations,  net —2,106  —1,229  —7,407  —7,001 

Total  net  revenue... ..--       513,547  341.017  885.653  743.770 

Taxes 30,122  26,687  60.245  53.375 

Final  net --       483,414  314.929  ~"   825.408  690,394 

Miles  of  road  operated. 355  355(See  this  road  on  page  32) 

Pennsylvania  System — Western  Lines 

Central  Indiana 

Freight  revenue      --          13,827  13.806  22.006  23,500 

Passenger  revenue 2. 2.788  4.889  5.201 

Total.  Including  other  revenue..         17.380  17,222  28.996  29,928 

Expenses  -Maintenance  of  way...           4,140  4,396  8,120  8,451 

Maintenance  of  equipment 3,070  3.507  7,744  6,738 

Traffic  expenses --               609  704  1,215  1,262 

Transportation  expenses --  _     7,050  6,878  13,394  13,338 

Total,  Including  general 10,007  16.047  32.795  32.078 

Net  from  railroad -              713  —          675  —3.799  —2.160 

Outside  operations,  net 

Total  net  revenue 713  575  — 3,799  — 2,150 

Taxes 1.621  1.687  3.243  3.375 

Final  net --          —908  —1,112  —7.043  --5.52* 

Miles  of  road  operated --               127  127 

Cincinnati  Lebanon  &  Northern 

Freight  revenue... 34,983  33,118  61,040  03,196 

Passenger  revenue 4.925  5,347  _        9,587  10.368 

Total,  Including  other  revenue..         50,382  41,435  907520'  79,652 

Expenses -Maintenance  of  way...           8,084  12,827  16,492  20,255 

Maintenance  of  equipment...--           4,796  5,353  7,799  10,457 

Traffic  expenses 942  1.024  1,799  1,851 

Transportation  expenses... 16,679  13,286  30,690  20,367 

Total,  including  general 31.547  32.808  57,935  59,585 

Net  from  railroad --         18,835  87o27  32.590  ~ "   20,066 

Outside  operations,  net 

Total  net  revenue --         18,835  8,027  32,590  20,066 

Taxes 3.000  2,500  6.750  4.000 

Finalnet.. --         15,774  6,127  25.840  16,066 

Miles  of  road  operated -.                 45  45 

Grand  Rapids  &  Indiana 

Freight  revenue. --       274,729  233.411  512,511  431.886 

Passenger  revenue --       235,618  234,384  427,592  427,666 

Total,  Including  other  revenue..       551.216  503,538  1,020,115  930,078 

Expenses— Maintenance  of  way...         61.088  49,901  119.006  94,431 

Maintenance  of  equipment 73,162  62,460  142,479  124,666 

Traffic  expenses --         11,997  11,497  23.808  23,420 

Transportation  expenses 191.825  184.990  393,624  360,421 

Total,  Including  general 356.052  322.951  709.360  03 1 .378 

Net  from  railroad 195,104  180.587  310,749  298,694 

Outside  operations,  net — 45  404 30  _      — 509 

Total  net  revenue -.       195,119  180,991  310.785  298,186 

Taxes 22,690  22,964  45,385  45,974 

Finalnet -- —       172,429  158.027  265,399  252,210 

Miles  of  road  operated 586  587(Sec  this  road  on  page  32) 

Pennsylvania  Com-pany 

Freight  revenue.      - --  4,689,892  3,740.496  9.276.274  7.022,464 

Passenger  revenue 980.085  863,855  1,832.654  1,669,52» 

Total,  Including  other  revenue..  6,227,830  4,970,402  12,222,657  9.309,346 

Expenses— Maintenance  of  way...       830,880  592,901  1,632,580  1.106,244 

Maintenance  of  equipment...--   1,008.072  778,295  1,994.796  1.546,817 

Traffic  expenses  .. 86.742  77,488  168,662  147,189 

Transportation  expenses --   1,901,523  1,514,048  3.745,012  2.938.559 

Total,  Including  general 3,919.870  3,047,482  7,726,781  5,909.672 

Net  from  railroad 2,307.906  1.922,979  4,495.875  3,489,673 

Outside  operations,  net 507  — 670  —3.972  — 4,752 

Total  net  revenue 2,308,473  1.922,309  4,491,903  3.484.921 

Taxes 225,694  170.597  443,285  344.546 

Finalnet ..--2,082,779  1.751,711  4.048,618  3.140.374 

Miles  of  road  operated 1,750  l,415(See  this  road  on  page  32) 

Pitts  Char  &  Youghioghenv 

Freight  revenue -- --         29,765  25.180  58,033  49,338 

Passenger  revenue 544  496  1.112  1.031 

Total,  Including  other  revenue.."       32,962  27.737  637908  54.332 

Expenses— Maintenance  of  way...           1,980  2,584  4,375  6,136 

Maintenance  of  equipment...--           2,743  1,924  3,703  3,274 

Traffic  expenses .- --               231  226  467  478 

Transportation  expenses... 8,547  8.620  16.852  16,303 

Total.  Including  general 15.226  14,781  28.524  ""  28,928 

Net  from  railroad --         17,736  12,956  "       35,444  25,403 

Outside  operations,  net 

Total  net  revenue 17,736  12,956  35.444  25,408 

Taxes '. 868  892  1.716  1.786 

Finalnet --         16,867  12.063  "    33.728  23.618 

Miles  of  road  operated --..--                 21  21 

Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue -.2,736,339  2.410.822  5.277,220  4.564.407 

Passenger  revenue 822,008  805.844  1,511,660  1,518,307 

Total,  including  other  revenue..  3.917.983  3.591,392  7,525.994  6,801.389 

Expenses — Maintenance  of  way...       534,624  488,698  1.043,662  1,074,698 

Maintenance  of  equipment...--       698,692  591,825  1,381.475  1,232.701 

Traffic  expenses 73,554  74,544  142.770  137,189 

Transportation  expenses --   1 ,268.599  1,156.513  2.512.062  2.244.688 

Total,  Including  general —  2.643.648  2.377,398"  5,216.869  4.818,102 

Net  from  railroad --   1,274,434  1.213.993  2,309.124  1.983.287 

Outside  operations,  net 61  — 1,062  — 701  — 2,300 

Total  net  revenue --1,274,495  1,212,931  2,308,423  1,980,986 

Taxes ..       142,610  128, 012  280^345  256,795 

Tlnal  net -   1.131.885  1.084,918  2.028.077  1,724,191 

Miles  of  road  operated 1,467  l,467(See  this  road  on  page  32l 

Toledo  Peoria  &  Western 

Freight  revenue ..         68,528  68,472  129,401  124,838 

Passenger  revenue 45.883  43.903  88,522  83.744 

Total,  Including  other  revenue..       120,003  117.692  229,648  219,957 

Expenses — Maintenance  of  way...         21,165  17,993  39.657  35,956 

Maintenance  of  equipment 24,671  22.984  46,449  46,038 

Traffic  expenses 2,765  2,377  4.966  4.437 

Transportation  expenses. 40.529  40,659  78,297  80,273 

Total,  including  general 92.616  87,392  176.392  173,444 

Net  from  railroad... 27,386  30,300  53,255  46,512 

Outsideoperatlons.net -.        

Total  net  revenue 27.386  30,300  53,255  46,512 

Taxes 4.800  4.800  9,500 9,600 

Finalnet ..         22,586  25.500  43.655  36,912 

MUes  of  road  operated 247  247(See  this  road  •■  page  39) 
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PennsylvaniaiSyatem— Western  Lines— (Concluded) 

Auaust —July  1  to  Au\ 


Vandalia 

Freight  revenue. 

Passenger  revenue 

Total,  Including  other  revenue. 
■zpenses     Maintenance  of  way. . 


1912. 

664,783 
217.176 

138,355 

Maintenance  <>r  •  •quipmcnt ^I'SK 

Traffic  expenses  -         24,779 

Transportation  expenses 830.13a 

Total,  Including  rencral 682. 8 n") 

Mel  from  railroad        296,660 

Outside  operations,  net 

Total  net  revenue 

Faxes 


-July  1  to  Alio.  .11  — 

1911.  1912.  1911. 

*  i  I 

660.161  1,240,899  1.076.184 

231,335  429,298  456,139 

883,092  '  1,860.820  L.719.520 

L37.235  287,579  310,507 

158,339  340.042  311,974 

28,736  52,127  58,353 

317.048  654.954  620.810 

221,671  -188.034  377,514 


-Augu 


— July  1  lo  Aug.  it — 


Miles  of  road  operated 


Wayncsburg  &  Washington 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue., 
■xpenses— Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general- 
Net  from  railroad 

:f)ntsldc  operations,  net 

Total  net  revenue 

Ta.M  s 

Tlnal  net     - 

Miles  of  road  operated 


Final  net 266,01  fi 


6,166 
7,162 
14,34:5 
2,747 
1 , 1 33 
133 
4.29.-) 


-    .    . 
5^855 


7,172 
6.614 
I  1,690 
3.002 
1,348 
109 
4.611 
9,251 


5,855 

267 


5,438 
235 


6.588 

28 


Reading  System 

Atlantic  City 

Freight  revenue 72,748 

Passenger  revenue 279,767 

Total,  including  other  revenue., 
■apenscs     Maintenance  of  way. . . 

Maintenance  of  equipment 

Traffic  expenses  .. 


368,527 
18,529 
9,382 
2.415 
Transportation  expenses 139.33 7 


Total,  Including  general. 

, Wet  from  railroad 

[•■telde  operations,  net 

Total  net  revenue 

Faxes 

Final  net 

Miles  of  road  operated 


171,116 


5,203 


73,345 

248,470 

336,052 

23,206 

10,682 

6.069 

128,643 


197.410 

9.000 

184,074 

166 


166.093 

4,821 

161.271 

7,000 

154.271 

166 


10,938 

13,317 

26.219 

7,586 

2,540 

237 
8.355 

io.o„o 
7.153 

~7Tl53 
533 

6.619 


146,767 

513,130 

689,073 

38,944 

24,205 

11,001 

267.128 

344,-1 09 

34»..i'7"4 

9.717 
334,856 

18.000 

316,856 


12.300 
12.. '.I  i 

7,970 

2,79  1 

217 

8.741 


6, ..05 


6,505 

481 

0.02  1 


335,5 1  •'. 

14,000 
312.621 


Catasauuua  &  Fogelsville 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue., 
fepenses     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

1    Transportation  expenses 

Total,  including  general 

Vet  from  railroad.        

Dutsidc  operations,  net 

Total  net  revenue 

Paxes 

.    Final  net 

files  of  road  operated 


18.991 
139 

19,316 

3,1  13 
1,553 
8 
4,254 
8.998 


10,318 
600 


18.958 

115 


19,350 
1,915 
1.327 
9 
3,825 
7.121 


12.229 


12,229 
600 


38,058 
271 

32,052 
283 

38,576 
6,658 

3,014 

16 

8,602 

32.800 

3,619 

2,980 

15 

7,444 

is.v 

14.141 

20.176 

18,749 

20.1. 

1.200 

18,749 

1.2(H) 

9,718 
30 


11,629 
30 


18,976 


Centr  d  RR  of  New  Jersey 

freight  revenue 1,983,757 

'assenger  revenue 618.716 

<   Total,  Including  other  rcrcnue..  2,741,559 

Ixpenscs — Maintenance  of  way 226,159 

Maintenance  of  equipment 353,448 

Traffic  expenses 34,323 

Transportation  expenses 740.715 

Total,  Including  general- 1.396.811 

Jet  from  railroad "1.344.748 

mtslde  operations,  net 76.280 

Total  net  revenue 1.421,029 

'axes 128,298 

Final  net  - "  1,292,730 


1.512,033 
.-,01,483 
"2.207.728 
225.485 
299.292 
35.102 
636.703 


3.758.186 
1.194.071 
6.217.744 
441.282 
701.175 
64,400 
1,441.990 
1,233, (ill     2.732.463 


17,549 


2.829.327 

1.191.760 

4.232. 120 

431.407 

607.703 

67.348 

1.238.517 

2, 122.41  1 


tries  of  road  operated. 

Chester  &  Delaware  River 

telght  revenue 

asscngcr  revenue 

Total,  Including  other  revenue. . 
xpenses — Maintenance  of  way. . . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

et  from  railroad -. 

utslde  operations,  net 

Total  net  revenue 

axes 

Final  net  

lies  of  road  operated  .        _ . 

Gettysburg  &  Harrlsburg 

night  revenue         - 

JHsengcr  revenue 

•  Total,  Including  other  revenue. . 

xpenses     Maintenance  of  way 

Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses . . 

)     Total,  Including  general 

•t  from  railroad 
ttslde  operations,  net 
Total  net  revenue 

ITS 

Final  net 

les  of  road  opera  ted 

Northeast  Pennsylvania 

elgh  t  revenue 

flsengei  revenue         

Total,  Including  other  revenue.. 

tpenses-  Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses.  

Transportation   r xpenses 

Total.  Including  general 

t  from  railroad 

tslde  operations,  net 
Total  net  revenue 

xcs 

Hnal  net     

les  »f  mad  operated 


669 


974,086 

68.481 
1,042,66; 

948,573 


2.485.281 

_   135.734 

2,621.015 

256.487 


2.364.528 
671  (Sec  this  roa.l  on  pa  ,.e  30 


1,809.709 
163.305 

1.073. Oil 

188.027 


Perkiomen 

Freight  revenue . 

Passenger  revenue       

Total,  Including  other  revenue. . 
r,ee  of  way  — 
Maintenance  of  equipment 

'Traffic  expenses 

ii.rtatlon  expenses 
Total.  Including  general 

N et  from  railroad .    .. 

Outside  operations,  uet. 

Total  net  revenue 

let 

Miles  of  road  operated  •-. 

Philadelphia  &  Reading 

Freight  revenue .-A 

Passenger  revenue 

Total.  Including  other  revenue.  . 
Expenses — Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue .-- 1 

Taxes 

Final  net 1 

Miles  of  road  operated 

Phila  Newtown  &  New  York 

Freight  revenue 

Passenger  revenue - 

Total,  including  other  revenue. . 

Expenses  —Maintenance  of  way  — 

Maintenance  of  equipment..  .    . 

i  . affie  expenses  ..    

ansportatlon  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  ...     .  

Final  net — 

Miles  of  road  operated 

Port  Reading 

Freight  revenue .. . 

Passenger  revenue  ...... 

Total,  Including  other  revenue.. 
Expenses— Maintenance  of  way... 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses . 
Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Reading  &  Columbia 

Freight  revenue 

Passenger  revenue  _. .. 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated . . .  . . 


19.985 

13.889 

23.158 
1,489 

15.708 
1.769 

23 

6.  Oil 

8 

4,949 

7.570 

6.744 

15.688 

9.023 

15.688 

150 

9.023 

III 

37.066 

i 

2.668 

24 

58 

11,680 


27.0S5 


81.136 

2.995 


6 

9.827 


i  •   (88 


15.428 
5 


8.912 

5 


27.626 
27.829 


18,262 

216 
18.046 


43.372 


43  372 

1.250 

42.122 

38 


40,450 


1.250 

38 


8.',  364 


79,502 


V,  354 
2,600 


2. .500 


82.854 


77.U02 


5.464 

1.3.8  71 
5,356 

11 

0,174 


6 
7,608 
9,788 


-997 


1,297 

21 


124.846 


18.002 
28.969 

12 
14   7-.J 
18.710 

—1,571 

7.399 

—1,1 

6oo 

600 

"3.098 

3.098 
.300 

21 


80.170         225,641 


•  :•■. 


Hfci.Mtt 


13.698 


13,698 

400 

13,298 

59 


5,099 


5.099 
1,699 

n 


23.196 


23.196 

800 
22.39« 


U.162 


#5,152 

800 

14.352 


2.137.428 
1.035.018 

3,727.671 

483.623 

73.362 


St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue _ 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses     ...    

Transportation  expenses. 1.313.682 

Total,  including  general.. 

Xet  from  railroad l  . 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Fort  Worth  Sc  Rio  Grande 

Freight  revenue _ 

Passenger  revenue    .. 

Total.  Including  other  revenue 
Expenses  -Maintenance  of  way. 

.Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net     . 
Miles  of  road  operated 

Pins  &  Oreat  Northern 

revenue 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses  -Maintenance  of  way... 

Maintenance  of  equipment.".--. 

Traffic  expenses 

Transportation  expenses. 

Total.  Including  general. 

Net  from  railroad 

Outside  operations,  net T_! 

Total  net  revenue 

Taxes 

Final  net  ...... 

Miles  of  road  operated  . 


5.334 

n 


3.959 


10.243 


45.566 
4.126 

"2T686 


V7.M9 

S.651 
3.654 

' 
I  •  « 

23.300 

16.461 


14.556 


B.450 

375 

16 


21  ■  81 
960 


li.«'  9 
760 


20.726 


!■*  7t9 
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St.  Louis  &  San  Francisco  System — (Concluded) . 


Si  Loui«  San  I  r  mcisco  it  li-\a» 

Fn  Ight  r.-\  .inn-  

nger  revenue        - 

Total,  Inoludlng  other  revenue 
ilnti  Dance  of  way 
n  inoc  <>f  equipment 
Traffic  expcnaea 
Transpoi  tatlon  expenaea 
To:  ii.  i'i  iludlng  general 

Net  troni  railroad -• 

Outside  operations,  net 

Total  net  revenue -- 

Tax.-  -- 

let  

ilili-s  of  road  operated -  - 


Jota!  Company 

Freight  revenue _.  -  -        2,577 

Passenger  revenue  ..   1,100 

Total,  including  other  revenue 
Expenses    -Maintenance  of  way 
Maintenance  of  equlpraont 

Traffic  expenses  

Transportation  expenaea 
Total.  Including  general .... 

Net  from  railroad ....... 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net   . . 
Miii  s  of  road  operated. 


A  Ufitisl 

19 12 .     1 1>  1 1 . 
*       * 
87.306     51.333 
31.638    30,250 

125.502 

23.083 

14.869 

3.171 

18.249 


1.259, 

164, 

1.095, 

5, 


895 

236 

658 
235 


1.217.988  2.308.517  2.223.511 
160.696    328.314    319.941 
1,980,201  1,903,568 

pa£c  .J  2 


1.057.291 

5,225(Seo  Uii<  r< 


lleaumont  Sour  Lake  &  Western 
Freight  revenue 

Passenger  revenue _  - 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way. . 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses ...... 

Total,  Including  general-. .. -. 

\,-:   from  railroad .... 

Outside  operations,  net - 

Total  net  revenue 

Taxes 

Hani  net 

Miles  of  road  operated 

Chicago  &  Eastern  Illinois 
Freight  revenue 

Passenger  revenue .. . 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.    . 
Total,  including  general .. 

Net  from  railroad    

Outside  operations,  net 

Total  net  revenue . . 

Taxes  ...    ...    .    . 

Final  net  . 

Miles  of  roal  ope  a  ted. 


56.382 
7,122 

67.179 

10.909 
5.802 
2.393 

26.466 


40.229 
5.951 

48.884 

12.647 
5.948 
2.097 

18.868 


49.429 
17,749 

42.894 
5.989 

17,749 
946 

5.989 
625 

16.802 
118 


5,364 
118 


109.289 
14.390 

129.707 
16.363 
11.159 
3,968 
49,285 
88.899 

TJT808 


40.808 

1.893 

38,915 


73,033 
12.382 
90,960 
21,796 
11,992 
3,873 
39,442 
8.3,385 


7.574 


7.574 
1.251 
6,323 


Louisiana  Southern 

Freight  revenue. 

Passenger  revenue 

Total,  Inoludlng  other  revenue 
Expenses— Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total.  i;:cludi.).r  general 

im  railroad 

Outside  operations,  net 
Total  net  revenue 
Taxes      . 


329.347 
1.275 


8.053 
1.915 
10,854 
2.418 
1,340 
85 
3,737 
7.659 


1,275 (See  this  road  on  pa„e  32) 


6,446 
1.185 


12.165 
3.747 


1 1 .883 
2,318 


8.137 
1.215 
1,760 
25 
2.669 


5.733 


17.679 

4.426 

2.680 

112 

6.992 

14.343 


14.986 
2,811 
2,867 
25 
5.122 


10.944 


3.330 


Final  net . 

Miles  of  road  operate!      . .. 

New  Orleans  Texas  &  Mexico 

Freight  revenue     ...        

Passenger  revenue 

Total,  including  other  revenue 
Expenses— Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  including  general 
Net  from  railroad .    . 
Outside  operation 

Total  net  revenue 
Taxes _ 

Final  net 
Miles  of  road  opera;,   I 

Oran  :     :;  Northwestern 

Freight  revenue 

Pa  Meager  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  ol  way 

Maintenance  of  equip:. .,:it 

Traffic  expenses 

Transportation  expens 
Total,  including  general 

.Vet  from  railroad 

Outside  operations,  net 

Total  net  revenue   . 
Taxes 

Final  net 

Miles  of  road  operated 

St  Louis  Brownsville  & 

Freight  revenue. . 

Passenger  revenue 

Total,  including  other  ri 
Expenses — Maintenance  of  « •■•• 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  experj  - 
Total,  Including  genera: 

-Net  from  railroad 

Outside  operations,  net  . 

Total  net  revenue   . . 
Taxes  ... 

Final  net 

Miles  of  road  operated. 


17.428 

2.138 

21.241 

2.654 

1.815 

547 

5.886 


4,965 

1.566 


8.384 

2.473 

o02 

216 

3.986 


28,445 
1,055 

35,788 
5,568 

3.343 

1.233 

12.114 


6.723 
3.183 


13.477 

5.151 

1.357 

485 

9.625 


1 48.303 

77.ii.') 

240.8  •! 

43.006 

23.370 

4,494 

107.491 


136.025 
59.518 

210.048 
44.952 

12.199 

2.633 

67,118 

135.295 


273.999 

1  18,418 

150,973 

82.277 

42.258 

9,274 

202,428 

353.476 


St.  Louis  Southwestern  System. 


St  l.ouis  Southwestern 
Freight  revenue 
Passenger  revenue 

Total.  Inoludlng  other  revenue 

Expenses      Maintenance  of  way. 
Maintenance  of  equipment 

Traffic  expenaea 
Transports! Ion  expenses 
Total.  Including  general 

Net  from  railroad  . 
Outside  operations,  net 
Total  net  revenue 

Taxes     .    . 

Final  net 

Miles  of  road  operated . 


-A  uaust 

1012.  1011. 

t  i 

536.119        458,753 
136,670        i 

611.408 

52.862 

121.647 

25.954 

140.842 

408.708    367.956 

297.819    243.452 

—533  _   —785 

297,286         242.667 

24,058  19,564 

223.103 

796 


July  1  to  A 

1012. 

* 
.005.775 

259.723 


.322.284 
156.626 
199.098 
52.317 
332.200 
789.032 


ua.  31  — 
1011. 

* 

852.308 
241.934 
147,545 

93.013 
218.056 

49.922 
283.858 


687.801 


533.252  459.744 

—  1.292  _  —1.562 

531.960  458.181 

48.116  39,128 


273.228 
905 


483.844         419.053 


St  Louis  Southw  Ry  of  Texas 

Freight  revenue. 

Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way 

Maintenance  of  equipment. 

Traffic   expenses  

Transportation  expenses. 
Total,  including  general ..    . 

Net  from  railroad.  .. 

Outside  operations,  net 

Total  net  revenue 

Taxes  .....  

Final  net  ...      

Miles  of  road  operated .    _ 


Total  Company 

Freight  revenue . 

Passenger  revenue .    . 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment. 

Traffic    expenses 

Transportation  expenaea.. 
Total,  including  general  .    . 

Net  from  railroad  . 

Outside  orjerations,  net 

Total  net  revenue. 
Taxes  . 

Final  net 

Miles  of  road  operated 

Stephen  ville  No  &  So  Texas 

Freight  revenue. ._    .    . 

Passenger  revenue  . 

Total,  inoludlng  other  revenue 
Expenses    -Maintenance  of  way. 

Maintenance  of  equipment.    . 

Traffic    expenses  .    . 

Transportation  expenses 
Total,  including  general 

Net  from  railroad 
Outside  operations,  net 

Total  net  revenue 
Taxes 

Fin.-o  act 
Miles  of  road  operated.        ...... 


238,646 

111,950 

374,845 

70,530 

80,293 

10.976 

138.869 

318.422 

—218 
56,204 
10.300 
45,904 
703 


774.765 
248.620 
1.076.372 
149.726 
185.373 
37.278 
306,293 
[22.J  '■'■ 

364,2  '-' 

—751 

353.490 

34,358 

319.132 

1.608 


6,930 

1.7  70 

12,603 

10.800 

713 

194 

7,888 

20.837 


200.811 
98,940 

323,310 
43.825 
89.125 
10.811 

123.000 

282.428 

40.882 
—  151 
40.731 
10.000 
30,731 
703 


659.564 
224.532 
934.718 

96.687 
210.772 

36,765 
269,908 
650.384 

284,334 

—936 

283.398 

29.564 

253.834 

l,499(See 

5,160 
3.716 

".548 

2.418 

561 

156 

4.092 

.953 


584.208 
207,389 
837.485 
133.992 
149,269 
21.726 
309.611 


381,491 
184,235 
608.401 

92,199 
160,816 

22.301 
244.386 


649.8)4 

550.682 

187,591 
—400 

57.719 
—409 

187.190 

20.600 

166.590 

57.310 

2.000 

37.310 

.589.983 
467.112 
.150.700 
290.618 
348,367 
75.043 
641.811 
1 .438.926 

720.843 

—  1.092 

719.150 

68.716 


1.233.799 
426.169 

f .755. 94  6 

186,212 

378.872 

72.223 

528.244 

1 .238.483 

517.463 
-1.971 
515.491 
59.128 
650.434  456,368 
this  road  on  page  32) 


13.656 
J).  383 
24.983 
24.083 
1.792 
426 
19.300 
48.124 


-8.234 
490 


1.594 


1 .594 
200 


9.360 

6.884 

17,610 

5,103 

959 

412 

8.243 

16.135 

"17474 


-23.140 
980 


1.474 
400 


-8.724 
106 


-24.120 


1,074 


Southern  Railway  System. 

Sout!u'r.i  Railway 

Freight  revenue.. 3,389.758  3.156.105 

Passenger  revenue 1.836,836  1,718,969 

Total,  including  other  revenue. .  5.641.370  5,265,619 

Expenses      Maintenance  of  way..  .  732.982  613.831 

Maintenance  of  equipment 938,319  868,493 

Traffic   expenses            .    160,259  141,855 

Transportation  expenses.    1,807,219  1,736.590 


6.860.505 
3.414.362 
11.096.203 
1.457.261 
1.892.271 
326.733 
3.670.355 


6.025.543 
3.251.587 
10.062.927 
1.170.511 
1.617.738 
276,293 
3.434.882 


Total,  inclu.iing  general    3.798,622     3.502.745     7.660.908     6.780.932 


221.384 
114.123   ' 

78.909 

21.899 

5,046 

125.153 


247,935 


74.753 


97.497         117.370 


53.837 

V5Q0 

509 


74.753 
4,500 


97,497 

1  1  .000 


117,370 
9.000 


70.253 
'    509 


86.497  108.370 


Net  from  railroad 1,842.747 

Out6llcopcration8.net   ...   1.430 

Total  act  revenue 1.844.178 

Taxes 202.296 

Final  net  ....    _        

Miles  of  road  operated.    

Alahi"'r>  Great  Southern 

Freight  revenue  

Passenger  revenue        

Total.  Including  other  revenue. 
Expensr,    -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general   

Net  fro 'n  railroad.    

Outside  operations,   net 

Total  net  revenue 
Taxes  _ 

Final  net  ... ... 

Milt  b  oi  . ,  ad  operated ..... 

Align   la  Southern 

Freight  revenue      

Passenger  revenue    . 

Total,  Inclu  ling  other  revenue 
Expen  iaintcnance  of  way. 

Malnt.enanc  •  of  e  tuipmi 

Traffic  expenses 

Transport  ition  expenses. 
Total,  including  genrcal 
.Net  from  railrna  I 
Outside  operati  >'•■  *.  ni  I 

Tom  uet  rev  enue 
Taxes 

Final  act 
Miles  of  roa  i  operated 

Blue  Ri  1  •■• 
Freight  r<  ••  . 
Passenger  ret 

Total,  including  other  revenue 
Expen  .  ■       o  :i  itenance  of  way. 

Mai'ir  manoe  of  equipment 

Traffie    expenses 

Transportation  expenses 
Total.  Including  general       .    . 
Net  fro  i>    ■  illro  1 1 
Outside  operations,  ■>  :t 
Total  nel  rev  snue 
Taxes  . 

Final  net 
Miles  of  road  operated 


1,641.881 
7.033 


259.885 

125.047 

418,240 

49.429 

87.216 

12.452 

129.987 

287.733 

130.506 

_  —808 

129.898 

14,215 

1  15.683 

309 


6.951 
5.721 

13,631 

3  281 

1,230 

186 

0.180 

!  I .:,  15 
_' .  1  [5 


1.762.8/4 
7.624 

1.770,498 

196.773 

1,5  73.724 
7,088 


215.095 

118.849 

301    |  l  I 

41.613 

84.339 

0.872 

107.038 

251.303 

112.840 

174 

113.014 

I  1,748 

98,266 
309 


7.9S0 
4,870 
14,020 

3,067 

1,105 

161 

5.928 
lo.xot 
37216 


3.435.29.1 

-3.219 

3.432.075 

404.819 


3.725.994 

5.739 

3.281.734  I 

393.547 


3,027.255     2.888.186 


497.412 
231.829 
792.499 

97.189 
166.969 

25.817 
256.764 
564.303" 

"228.196 

—  1.251 

226.945 

28.150 


13.698 
10.664 

20.374 

0,790 

2.543 

419 

12.478 


426.423 
232.107 
720.488 

87,480 
144.475 

21.296 
221.436 
491.S4C 

"228.64- 

—492 

228.155 

29.496 

198.659 


2.11.1 

575 


1.540 

82 


9.673 

5.201 

15.958 
2.625 
1,413 
227 
5.569 

10.772 


3.216 

500 

2,716 

82 

7.284 
5,116 
!-',.oo7 
2.536 
1.426 
197 
t.Stfi 
9.985 


23.473 
2.901 

2.001 
1.150 
1.751 


17.905 
10.004 

29,987 

5.045 

3,302 

474 

10.606 


21,864 
"47T63 


4.16J 

1.01 

3,11 


12.60 
9.63? 

24.49 

4.48( 

2.791 

352 

9,83' 


5.186 

5.180 
13  4 

.753 

44 


3.712 

3,712 
441 

:;.:'-' 
44 


21.247 

8.739 

87739 

868 

7.871 

47  19.28; 


5.21 1 


5.21 

881 

4.32! 


Oct..  mm 2. 


RAILWAY  EARNINGS 


n 


Southern  Railway  System — (Concluded). 


Danville  fit  Western 
Freight  revenue 

Passenger  revenue  .    

Total,  including  other  revenue 
Expenses     Maintenance  of  way 

Maintenance  of  equipment.  -  - 

Traffic   expenses  

Transportation  expenses 

Total,  including  general- .    - 

.Vet  from  railroad - 

Outside  operations,  net - 

Total  net  revenue 

Taxes  . 

Final  net  --- 

M  iles  of  road  operated 

Georgia  Southern  &  Florida 
Freight  revenue - 

Passenger  revenue  - 

Total,  including  other  revenue 
Expenses— Maintenance  of  way. 

Maintenance  of  equipment.    - 

Traffic  expenses  

Transportation  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net-- 

Total  net  revenue 

Taxes - 

Final  net  . . . 

Miles  of  road  opera  ted .    — 

Mobile  &  Ohio 

Freight  revenue -  - 

Passenger  revenue       . .    

Total,  including  other  revenue 
'Expenses — Maintenance  of  way. 

1     Maintenance  of  equipment 

fe     Traffic   expenses        . 

Transportation  expenses .. 

Total,  includng  general    ... . 

Net  from  railroad 

Dutside  operations,  net 

Total  net  revenue . 

Taxes .  - 

f    Final  net 

Allies  of  road  operated 

I     Northern  Alabama 

Freight  revenue,  .     .     . 

I  Passenger  revenue 
I    Total,  including  other  revenue 
Expenses    -Maintenance  of  way 

Maintenance  of  equipment 

'     Traffic   expenses    . 

Transportation  expenses.    . 
Total,  including  general 

[Wet  from  railroad  

i)utside  operations,  net 

p    Total  net  revenue 

"axes  _    _ 

Final  net 
lilies  of  road  operated 

Southern  Ry  in  Mississippi 

I  '"rcight  revenue . . 

•assenger  revenue     

i     Total,  including  other  revenue 

Expenses     Maintenance  of  way. 

Maintenance  of  equipment. 

■     Traffic   expenses  . 

61   Transportation  expenses 

Total,  Including  general 

I  pet  from  railroad . 

I  lutside  operations,  net 

I   Total  net  revenue 


70.812 
18,81  I 
57.998 


81(5,233 
142,234 

1. 01  IS. (MIL' 
120,232 
190,589 
35,890 
362,481 
738.347 

209,055 

—1,228 

268,426 

29.858 

238,567 

1,114 


30,688 

J\588 
39,561 

5.589 

5,319 

212 

17,437 

29,630 


43,480 
30.206 
81,096 

29.842 
7.705 
2,023 
35.315 
78.794 
T.302 


705,237 
141.296 
897,200 
109.256 
176,699 
28,762 
319,638 
064.043 

232.550 
—1.035 

"231,521 

24.595 

200.921, 
1,114 


1,579.339 

266,573 

1,950,927 

237,140 

369,035 

75,364 

702.938 

1.442.30; 

508.500 
—2.493 
506,006" 

59.717   _ 
446,348         409,400 


1.423.572 
207.073 

1,793.904 

225.820 

336.345 

61,510 

647.805 

i  .332 .649 

401,254 

— 2.664 

458.590 

49.190 


43.973 
37,029 

88.674 

22.119 

1(1. SOS 

1.757 

33.770 


72.151 


80.519 
54.786 
150,038 

59.312 
15,931 
5,100 

09.005 

157.043 


7S.401 
70,480 
164,200 
46.627 

i 9,233 

3,799 

07. MO 

143.960 

20  2  ;  i 


Bnal  net 

I iU'S  of  road  operated 

TalluHh  Kails 
, ■venue 
sasengcr  revenue 
Total,  including  other  revenue 
Expenses     Maintenance  .if  waj 
Maintenance  of  equipment 
Traffic    expenses 
Transportation   expenses. 
Tot  il,  including  general 

el  from  railroad 
Utslde  operations,  net 
Total  net  revenue 

axes 

Pinal  net 
I  01  road  operate. I 

Virginia  &  Southwestern 
n  Ight  revenue 
assenger  revenue 

Total,  including  othi  r  re\ .  nue 

xpensis      Maintenance  of  \\;:y 

Intenance  of  equipment 


2,302 
6.761 


I.45S 
2  SI  I 


7.451 
10.978 


20.328 

4.362 

589 

1 35 

1. 122 

9,073 

10.655 

10,655 
293 

10.362 


10,520 
5.210 

I  1,304 


0.120 
7.840 

i...  I  13 
2.080 
1. 70s 
91 
3.331 
7.921 


— 7.005 

13.523 
20,528 


14,441 

1  1.522 

19.395 

15.0  '•:> 

..,  .19' 

■ 

8,001 

1.054 

1,1911 

3.389 

261 

171 

7.70". 

7.188 

18.142 


19.0.. 2 


14,271 


310 


19.052 


14.271 
710 


Traffi. 


expense; 


i  ransportatlon  expenses 
Total,  includng  general 

t  from  railroad 
itsi.i'-  operations,  net 
Total  net  revenue 
i\es 

Final  net 
lies  of  road  operated 


134.881 

L6.898 

155,497 

21.780 

35.916 

1.900 

131.378 
15   14  "■ 

!  19,9  •■ 

16.358 

20.51.-, 

1,852 

S6  SSI 

259.833 

!08  •  ■■ 

: 
3,668 

105  848 

1  i  •  i.,  ■ 
105.698 

49,649 

"•-  

is  .,, 

105.698 
9.420 

240 


82.81 S 


Southern  Pacific  System. 
Southern  Pacific 

eight  revenue 

■  r  it  venue 
Total.  Including  other  rt  i 
pens,-.     Maintenance  of  way 
■   ace  of  equipment    . 
Traffic  .  xpenses 
Transportation  expenses 

Total,  Including  general 
.  from  railroad  ;. 

aside  operations,  net  133. 927 

Total  net  revenue  4   ;. 

*'S  351  .'701 

Final  net  I  o -,,>  ,;v  , 

les  of  road  operated.  ..  6/299 


96.278 


- — ■ Auuuxt 

1912. 

Arizona  Eastern  * 

Freight  revenue -  ' .',\'*h 

Passenger  revenue '  '  . 

Total,  including  other  revenue 

Expenses  —Maintenance  of  way  2 1.0.2 

Maintenance  of  equipment .   .  ;  ,.25., 

Traffic  expanses  2.532 

Transportation  expenses.   .   .   . 

Total,  including  gener, I  93,327 

V.r  from  railroad. 

•■■  op  rations,  net   ...  441 

Total  net  revenue  1  I. ;.,.*( 

I'.vs         .     -    

Final  net     -    -    -    -  •11,1,77 

.,f  road  operated.  <Jo6 

Coos  Bay  Koscb  ft  E  RR  ft  Nat 

Freight  revenue.  .'.  •u".'* 

Passenger  revenue .   ,.,2> 

Total,  including  other  revenue  1 1,452 

Expenses — Maintenance  of  waj  0.982 

ualntenanse  of  equipment.    .  -  766 

Ti  afflc    expenses  1 

Transportation  expenses.        ... z.lo9 

Total,  including  general  10,828 

Met  from  railroad.   .  624 

Outside  operations,  net   .    .    .    —         

Total  net  revenue .    -    -  624 

Taxes... 473 

Final  net -  150 

Miles  of  road  operated.    ....    -  27 

Corvailis  &  Eastern 

Freight  revenue  }°'X¥ 

Passenger  revenue  ......  24.375 

Total,  including  other  revenue  45,447 

Expenses     Maintenance  of  way  10,059 

Maintenance  of  equipment.        -  3,512 

Traffic   expenses            .    . 491 

'Transportation  expenses.  1 1 ,093 

Total,  including  general      26,549 

Net  from  railroad.                     ...  18,897 

Outside  operations,  net       .      

'Total  net  revenue.  18,897 

Taxes  .....                                            -  3,075 

Final  net  15,821 

Miles  of  road  operated.             146 

Qa'veston  H.irrUb  &  San  Ant 

Freight  revenue.  720,730 

Passi  tiger  revenue  201 .  '17 

Total,  Including  Other  revenue  I  .032,915 

Expenses—  -Maintenance  of  way  78,364 

Maintenance  of  equipment.  219,350 

Traffic   expenses  29,445 

Transportation  expenses         .  362.560 

Total,  including  general        .  725.910 

Net  from  railroad.  3073)05 

Outsideoperatlons.net —  — 5.786 

'Total  net  revenue  301,218 

Taxes  35,123 

Pinal  net  266,095 

Miles  of  road  operated.  1,338 

Houston  &  Shrcveport 

Freight  revenue.               17,375 

Passenger  revenue 6,459 

Total,  including  other  revenue  25,138 

Expenses    Maintenance  of  way  2,863 

Maintenance  of  equipment.  233 

'Traffic   expenses            277 

'Transportation   expenses 7,690 

Total,  including  general ...  —  11.549 

Net  from  railroad.           13,588 

Outside  operations,  net      . 

'Total  net  revenue ..      13,588 

'Taxes  832 

I'i  ial  ii.  t 

Miles  of  roa.l  operated  39 

Houston  >t   I  \.-\as  Central 

Freight  revenue.    .              304,703 

Passenger  revenue                179.059 

Total,  Including  other  revenue  o79,086 

Expenses     Maintenance  of  way.  54.097 

Maintenance  of  equipment  91,931 

Traffic  expenses..  11,166 

Transportation  expenses.  220.646 
Tol  ll.  including  general 

i  '  railroad 
Outside  operations,  net 

'Total  n.t  revenue  is.'.  ■<  i 
Taxes 

Pinal  net  162.  i$  > 

Miks  of  road  operated.  78  I 

Ii  tuston  '•<  •  St    \  •  si   ["exas 

Freight  rev, ".fie  69.045 

•    .  sue  33.752 

Total,  Including  oth»r  revenue  I 

.'.tit.  :i  hi  ■••  ol 

Maintenance  of  equipment  11.733 
Traffic  expenses 
Transportation   expenses 

Total,  including  general  r»3.S05 

Net  from  railroad  447790 
Outside  ope..;  ions,   net 
'Total  net  revenue 

3.939 

Final  net  10.851 

Miles  of  road  operated  190 

i  Bke  Charles  &   Northern 
Fn  it'll!  rev. 

2.613 
Total.  Including  other  revenue 

dntenance  »:  way  1.3  ;s 
tenance  of  equipment, 
asi  s 
lorts  Ion  expenses 

•.  Including  general 

- 

opi  atlons,  net 

'Total  n: :  revenue 
Taxes  ... 

Final  ncl 

Miles  oi                    .  ted  05 


1911. 
* 

112,312 

30.360 


152,057 
23.927 
12.556 
2.451 
40.135 
84.(1  ■  , 


...'.  ii  i 
—127 

.,7.8,; 
4.700 

.:■  ! 


'1.2)1 
2,426 
830 
6 
2,176 
5.988 


-July  1  to 
1912. 

$ 
304, 36S 
07  681 

301.273 

38.943 

27.012 

•,.171 

'I",.  192 

181.118 

211.154 
184 

21!.;  ',8 

24.192 


12.704 
7.578 

21.403 
9,865 
12393 
- 

4.295 
17. 101 


Aug.  al- 
ign. 

( 

238.733 
62.950 


320.381 
52.449 
23.011 

5,083 

151.287 

57 


3.263 


4.242 


657 

2. 0O> 

27 


19,715 

20.423 


47,800 
17..541 

1.802 

3.82 

9.386 

20.051 


18.238 
1.792 


16,446 
145 


4.242 

9  47 

3.294 


31.109 
44.168 
83.382 

19,407 

6,125 

830 

20.951 

50,305 


33.076 
6.151 


151.345 

9.400 

141,945 


0.922 
•,.028 

17.520 
1 .355 

18 
4.314 

1  .105 


6.334 
1.140 
5,194 


38,418 
49,221 
91,638 
28,550 
3,829 
710 
18.244 
52.841 
38,796 

38,796 
3.543 


6, 


573 

'.so 


517.686 
60.884 
400.921    456.802 


30.97,', 

11.882 


23.228 

2.751 

544 

390 

6.030 

10.805 


51.215 

5. 980 

423 

575 

14.587 

22.509 


14.423 


28,705 


14.423 
687 


28.705 
1.641 


23.885 

1.374 


I7S.06S 

71.162 
19.219 

192.146 


703.361 

337.567 


•7 


70.608    150.303 

31.466    65.941      :.I'" 

-.771 
9.901  24.703 

I.957  4.404 

•  61.161 

132.116 


12.381 
190 


6.186 

9.191 

1.012 

631 

•   >  i  , 


- 


26.421 


.    - 
■VI 


11.411 

- 

I 
1 ,382 


71 


17.973 


2,111 
142 


926 


17.894 


1.969 


M 


RAILWAY   EARNINGS 


[Vol.  lxxxxv 


Southorn 


U    \      \\   C-tCTn 

IIUI 

tot.o.  In  It 

■ 

I    i 
total 

'      I    Ut'O.l.l 

Olllr.1  ■     ' 

total  int  revenue 
Final  ii.  l 

Hen 

i  ue  

venue 

Maintenance  of  equipment 
ri  itflo   expenses 
Transportation  ezpensi 

i.  tnoludlng  general 

Nit  from  i  ailroad 
Outside  operations,  uet 
Total  art  revenue 

i'1b»i  net 
Miles  of  road  operated 


l  eve^       ■  ■-■  v  Orleans 

Freight  revenue  --■ 

Passenger  revenue 

lot  ti.  tnotudlng  ether  revenue 
Expenses     Maintenance  of  way. 

Maintenance  of  equipment 

vr-iff it-  expenses   

Transportation  expenses 

Total.  including  general 

Net  from  railroad. -- 

Outsid  '  operations,  net,    

Total  net  revenue 
Taxed 

Final  net 

lilies  of  road  opera  text 

Total  of  roads  above 
Freight  revenue. 

Passenger  revenue  .  . 

Total,  including  ether  i 
Bxpensi  of  way. 

Maintenance  of  equipment 

Traffic  expenses — -- 

Transportation  expenses 
Total,  including  general-  - 

Net  from  railroad 

Outside  operations,  net 

Total  act  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Union  Pacific  System 

Union  Pacific 

Prelgnt  rev.  nue. 

Passenger  revenue 

Total,  Including  other  revenue       4,686,647 

Expenses  — Maintenance  of  way 427,811 

Maintenance  of  equipment 487.088 

Traffic   expenses  ...         90,555 

Transportation  expenses.. 1.104.170 

Total,  including  general — 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue .  2.472,47! 

Taxei -  177.897 

Final  net 2.294,574 

Miles  ol  road  operated  .... 3.57.5 

Oreeon  Short  Line 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses-  Maintenance  of  way. 

Maintenance  of  equipment.. . 

Traffic   expenses 

Transportation  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  . 

Final  net 
Miles  of  rood  operated 

Oreeon-W?shinKton  RR  &  Nav 

Freight  revenue. — 

Passenger  revenue 

Total.  Including  other  revenue 
Expense    -Maintenance  of  way. 

Maintenance  of  equipment 

Traffio   expenses 

Transportation  expenses.. 
Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes  ....... 

Final  net 

Milt*  of  road  operated 

Total  Company 

Freight  revenue.    

Passenger  revenue 

Total.  Including  other  revenue 
Expenses — Maintenance  of  way. 
Maintenance  of  equipment 
Traffic  expenses. .. 

Transportatlon  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Pinal  net    

Ml\rn  w  r«ad  operated 


-August. 


St  Joseph  Bt  tir.ind  I  aland 
Freight  revenue 



Total.  Including:  other  revenue 

Expenses     Maintenance  of  way 
Maintenance  of  equipment . 

TrafflO    expenses 

Trail.-:  poil  a  lion    expense. 

Total,  Including  general 

.Net   from   railroad  . 
Outside  operations,   net 

Total  net  revenue        

Taxes  

Final  net  

Mill  s  of  road  operated 


IS1? 

$ 

106,085 
44.795 

163.277 
31.998 

18.931 

62,  -'•".3 


1911. 

i 

92,280 
47.336 
152,381 
23,933 
17,747 
6,478 

57,308 


-  July  1  to 
1912. 

J 
201,888 
SI. 313 
3i  IV,:.;  19 
56,678 
38,850 

9. .030 

1  16.410 


;    109.664    231,560 


-Ui 

0.395 


42,717 

10 

42.727 
r, .  r  1 1 


—035 

7...  3-13 
12,791 


34,091 

319 


37.010 

319 


62,551 


United  States  Steel  Corporation. 


Bessemer  &  Lake  Erie  „_  __ 

Freight  revenue.           .       --  976.873 

;er  revenue    . 55,347 

Total,  Including  other  revenue  1,043.208 

alntenanoe  of  way  83,j  i99 

Maintenance  of  equipment....  144, 2/1 

;     expenses          .     ....  11,908 

Transportation  expenses 215,477 

Total.  Including  genera; 

Net  from  railroad.. 

Outside  operatlons.net      ...... 

Total  net  revenue §79,618 

Taxes  .                             ... 9.000 

Final  net ...'. §70.618 

Miles  of  road  operated ...  -  203 


Donora  Southern 

;  revenue     .    

tger  revenue — 

Total,  Including  other  revenue- 
Expenses    -Maintenance  of  way.  - 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  . 

Final  net 

.Miles  of  road  operated 


982,650 

49,810 

1,042,  118 

82,358 

151,074 

7,408 

209.9.M 

458.573 


1.950.488 

93.432 

2,0< i  636 

161,391 

21.491 
432  405 

'ili-MI 


AUfi.  Zl  — 
1911. 

J 

189  611 

86.603 

300,618 

50.719 

35.02*" 

11.209 

1  12.942 

220,57t 

.M).(  1-1  .5 

—69 

79,97* 
1  1.422 
08.'oWI 


1,841,134 
87.314 

i  ,947.141 

104.798 

282. 86* 

16,884 

403.7M 

884.501 


579,618         583.844     1,157,394      1,002,035 


583,844 

7,000 

§76,844 
203 


1,157.394 

18.000 


1.062,631 

14.00* 


1.139.394      1.048.635 


3,538 


3.538 
205 


-3,195 


-3.19§ 
180 


5,961 


5.961 
418 


-8,042 
34§ 


Duluth  &  Iron  Range 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way. . 

Maintenance  of  equipment 

Traffic   expenses    

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


Final  net 

Miles  of  road  operated. 


Duluth  Missabe  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 
■^.lles  of  road  operated 

Elgin  Joliet  &  Eastern 
Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue . 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses. 
Total,  including  genres! - 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


8,333 


1.031,100 
21,059 

l,ooo.:'.j  I 

107.000 

66.600 

1,590 

180.080 

"088.812 

4.074 

692,887 

47,334 

645.553 

273 


1,092.341 

41.874 

1,142,837 

102,859 

88,919 

2,082 

183.797 


-8.87* 

4 


1,028,614 

1,059,812 

101.775 

61.267 

1,166 

148,324 


5.542         —8.33* 


2,069.199 

41,666 

2.129,394 

184,074 
129.258 

2,068 
371.345 


1.901.554 

45,298 

1,907,26* 

219,03* 

119.272 

2,423 

283.333 


322.765  711.792  044.808 


737.047 

■5.202 

742.249 

42.758 

699.490 

263 


1.079,254 

41,172 

1,130,927 

115,255 

SI, 404 

2.147 

143,469 


1,417.002 

11.741 

1,429,343 

103.112 


1.322.400 
11.503 

1,334,024 
79,465 


1,320,231      1,254. 5*9 


2.094,596 

76,235 

2,187,512 

207,721 

171,964 

3.997 

345,183 


2,060,658 
84,91* 
2,167,21* 
222.72* 
154.932 
'.14,650 
287,34* 


389,174         354.538         750.640         694,51* 


1,402,60* 


1,035,356 
4 


791.401 
3 


2,052,922 
14 


578.375 


538.263 


538,263 

20,333 

§17.930 

822 


448.993 

1.130,773 

380.400 

1,104,867 

386,466 
16.725 

1.104,867 
40.666 

3ii9.741 
841 


083,80* 
33,45* 


1,064.201 


Lake  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  othar  revenue- 
Expenses — Maintenance  of  way_- 

Malntcnance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenne 

Taxes 

Final  net 

Miles  of  road  operated 


65.586 

12,244 

9.364 


25.069 


McKeesport  Connecting 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad _. 

Outside  operations,  net 

•  "Total  net  revenue 

Taxes 

'  Final  net 

Miles  ef  rea*  operated 


40.836 


18,749 

2,962 

15.787 

10 


25.870 
3,892 
2.702 

12"  116 


18.765 


7.104 
645 


§.4§S 


54.571 
13.918 
10,402 

123,863 
26.030 
18.367 

18.109 

45.915 

42.573 

90.601 

11,997 

33,262 

11,997 
1,557 

33.262 
5.831 

10.440 
1* 

27,430 

14.638 
1,895 

3,495 

48,589 
7,580 
§.833 

9.944 

24,239 

15.389 

37.790 

—751 

10.799 

—751 
546 

10.799 
1,281 

19,08*> 
3,114 


15.9TJ 


28.535 
8,891 
6,727 


—5.999 


—1 .897 

§ 


*.§17 


-5,999 

1.092 

-7,*9l 


United  States  Steel  Corporation — Concluded 


Mercer  Valley 

Freight  revenue 

Passenger  revenue -■ 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment. ..-- 

Traffic  expenses -- 

Transportation  expense! -- 

Total,  Including  general 


1*12. 
* 


-A  Uf/ust- 


11,190 
2,157 
1,408 

9.65* 
13.311 


..2,120 
75 


St  Clair  Terminal 

Freight  revenue  .. 

Passenger  revenue - 

Total,  Including  other  revenue. 
Expenses— Maintenance  of  way.. 

Malntenance  of  equipment - 

Traffic  expenses 

Transportation  expenses. 

Total,  Including  general . 

Wet  from  railroad 

Outside  operations,  net . 

Total  net  revenue - 

Taxes .. 

Final  net 

Miles  of  road  operated- 


Union  RR  (of  Pennsylvania) 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment . 

i    Traffic  expenses 

Transportation  expenses. 
*» »    Total,  Including  general  "771 

Net  from  railroad 

Outside  operations,  net.. 

\    Total  net  revenue 

Taxes 

I    Final  net 

Miles  of  road  operated 


Net  from  railroad — 2.120 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net —2,195 

Miles  of  road  operated 3 

Newburg  &  South  Shore 

Freight  revenue. --        — --- 

Passenger  revenue 

Total,  Including  other  revenue. 
Expenses    -Maintenance  of  way.. 

Maintenance  of  equipment. — 

Traffic  expenses ..- 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue .. 

Taxes - 

Final  net - 

lilies  of  road  operated . 


59,049 

7.477 
16,403 

JO/704 

46.224 


12.825 


12,825 
3.801 

9,024 
13 


33.576 
2.649 
3,512 

"  5^943 


12.164 
21.411 


21.411 

300 

21,111 

7 


490.912 

2X.I42 

79,977 

108 

149.705 

260.423 


230,488 
2,991 

233,480 
4.750 

228,730 
SI 


1911. 
f 


—July  1  to  A 
1912. 
f 


7,818 
2,113 
1.183 

5".636 


-1.195 


—1.195 

85 

—1,280 
3 


589 


42,452 

5,228 

11.734 

15,500 
34.(171 


8.381 
7.810 


570 
13 


31,181 
1.850 
3.191 


20.634 

150 

20,484 

7 


46-1. '.»().'> 

27,443 

81,253 

107 

131.684 

212.8X8 


222.016 
4.560 

226.576 
3.250 

223.326 
31 


ug.   31- 

1911. 

$ 


2.',. 22') 

5,765 

2.490 

5 

18.48! 

14,109 

2,764 
1.961 

11,199 

26.919 

16,098 

— 3,090 

—  1,989 

—3,690 
150 

I  B89 
170 

—3.840 

—2,159 

1,305 

106.407 

12,402 

33,077 

1.132 
82.364 
11,230 
25.152 

38,857 

30.027 

87,657 

69,708 

IS, 749 

12,655 

18,749 
13.557 

12,655 
9.778 

5,191 

2.877 

62,502 
5.096 
7,675 


57,411 
4,358 
6,133 


11.974 
24.860 

10.817 

21.410 

37.642 

36.0U1 

2,7.6,42 
600 

36,001 
280 

37,042 

35.721 

976,946 

62,586 

170.114 

223 

294.070 

532.210 

55,362 

169.6,14 

207 

264.216, 

4  9  1  r?7 

n -1.736 

1.166 
445.903 

9.500 
436,403 

379.719 
7.359 

387.078 
6,500 

380.578 

Waba3h  System. 

A  ugutt 

1912.  1911. 

Wabash                                                        J  » 

Freight  revenue --   1,966.354  1.712.640 

Passenger  revenue  _. 762.758  772,418 

Total,  Including  other  revenue.     2,937,189  2.70(7.639 

Expenses — Maintenance  of  way 368,227  377.941 

Maintenance  of  equipment.....       446,798  422.463 

Traffic  expenses --         91.398  85.132 

Transportation  expenses ... 1 .013.696 933 .  559 

Total,  including  general 1.983.944  1.898.000 

Net  from  railroad -.       953,244  802.639 

Outside  operations,  net — 2.090  640 

Total  net  revenue 951,154  803.280 

Taxes -.         71.655  71.655 

Final  net 879,498  731.624 

Miles  of  road  operated 2,514  2,514 

Wabash-Pittsburgh  Terminal 

Freight  revenue 66.402  46.567 

Passenger  revenue 8.76*  7.556 

Total,  Including  other  revenue..         78,376 

Expenses— Maintenance  of  way 13.688  10.530 

Maintenance  of  equipment --         14.842  9.7o4 

Traffic  expenses 1,331  2. 135 

Trans portation  expenses 25.495  20 .841 

Total,  Including  general .. 59.841  48.070 

Net  from  railroad 18.535  9.880 

Outside  operations,  net —  

Total  net  revenue 18.535  9.880 

Taxes 7.500  _ 

Final  net 11,035  3. 880 

Miles  of  road  operated 63  63 

West  Side  Belt 

Freight  revenue.. 60,654  42.735 

Passenger  revenue 717  557 

Total.  Including  other  revenue..        61,851  43,612 

Expenses — Maintenance  of  way 5,456  7.310 

Maintenance  of  equipment 7.721  5,754 

Traffic  expenses 606  754 

Transportation  expenses 9.963  9.167 

Total,  including  general 26.463  25.997 

Net  from  railroad 357388  1776T5 

Outside  operations,  net —219 

Total  net  revenue 357388  17.396 

Taxes 100  100 

Final  net ..         35,288  17.296 

Miles  of  road  operated 22  22 

Wheeling  &  Lake  Erie 

Freight  revenue 667.907  649.725 

Passenger  revenue 79.596  68.781 

Total,  including  other  revenue..  "    788.217  765,609 

Expenses — Maintenance  of  way 83.798  108,757 

Maintenance  of  equipment -.       132.811  121.621 

Traffic  expenses 8.603  7.388 

Transportation  expenses 213. 200  203 .  87 1 

Total,  Including  general......       451.239  454.156 

Net  from  railroad 336,978  311.452 

Outsldeoperations.net 881  784 

Total  net  revenue 337.859  312.237 

Taxes 30.509  31.618 

Final  net 307,349  280,618 

Miles  of  road  operated 459  4*7 


— July  1  t* 
1812. 
* 
3.658.387 
1.419.261 
6.847.199 
731.732 
978,204 
185.681 
i  .966.380 

;:  )ss  m 

1    5  HJ  2?t 
—5.888 


1,494.386 

143.310 

'1,351.075"     1,267.721 


33.168 
15.000 


18,168 


112,123 

1.526 

115.671 

1 1 .932 

12.521 

1.244 

18.842 

50.109 


65.561 
200 


1.278.423 
144.448 

1.502.587 
170.73ii 
265.514 
16.438 
434.178 
913.329 

- 

5.204 

594,462 

60.034 

634.427 


21.767 
12,000 
977f£ 


16 
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EARNINGS 

Freight  revenue 
1'aaarager  revenue 

Tot..  Inol.  other  rev. 
Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses... 

Transportation  oxp. 
Tot..  Inol.  general 

Net  from  railroad. .  .  . 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad. 

Outside  operatlons.net 

Total  net  rerenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  Inol.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Trans  pot  tat  Ion  exp. 
Tot..  Inol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  reven   ■ 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, ne» 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Alabama  * 
-A  ligust- 


1911 
95.552 

43. 701 
1  18.846 
20.024 
24.890 
3.410 
57.298 


111.292 


.1  :.;>.,  i 

38 

37,592 

.V97:» 


31.617 
142 


1811. 

73.534 

46.111 

128.749 
23.333 
24.667 
3.613 
11.455 
98.(123 

30.725 

82 

30.643 

4.600 

26.043 

II 2 


\kkiburi 
July  1  <« 

1912. 

191.326 

85.997 

296.139 

40,654 

19.105 

6.967 

108.241 

215. 17(1 

80.91.8 

782 

80.185 

11,950 


Aug.  31  — 

llll  1. 

137.L18 

92.896 

219.988 

■15.757 

19,685 

7.451 

84.506 

197/118 

52.070 
110 

52.180 
9.2(H) 


42.980 


Abilene  &  Southern 


-.4  UgUSl- 


1912. 

5.837 
4.648 
11.162 
1.186 
1.076 
443 
4.586 


1911. 
I 

4.244 

5.026 

9.954 

846 

428 

268 

4.231 


— July  1  to  Auij.  31- 


7. 856 


6.288 


3T300 


3.665 


3.306 
500 

2.806 
96 


3.665 

500 

3.165 

96 


1912. 

11.180 
9.035 

21.630 

2.848 

1.706 

712 

9.254 

15.613 
6,016 

6.016 
1.000 
5.016 


1911 
I 

8,379 

9.5(16 

19.201 

2.043 

825 

578 

8.280 


13.205 


5.996 


5.996 
1.000 
4,996 


Appalachicola  Northern 


-August- 


1912. 

11.107 
6.560 

19.217 
3.850 
2.797 
261 
5.607 

13.765 


1911. 
* 

11.310 
5.972 


— July   1  to  Aug.  31  — 


18.412 

3,134 

1.688 

296 

5.520 

11.936 


5.451 


5.451 
700 


6.476 


6.476 
830 


1912. 
$ 

24.271 

13.225 

40.741 

8.843 

5,101 

556 

11,856 

29,066 

11.674 


1911 
$ 

22.164 
12.724 


37,410 

6,695 

3.340 

680 

9.984 


23.151 


11,674 
1.500 


14.258 
1 .660 


4.751 

102 


5.646 
102 


10,174 


Ashland  Coal  &  Iron 


A  ugust- 


13.453 
2.150 
1.379 

"  4.822 


4.478 


4,478 
850 


1911. 
* 

4.163 
1.240 
8,810 
1,505 
1.810 

3.310 
7.146 


1.663 

700 


— Julg  1  to  Aug.  .11  — 


1912 
S 

7,289 
2.809 


1911 
J 

7.825 
2,546 


23.943 
4,803 
3.965 

18.670 
4,560 
4.423 

8,060 

7.260 

18,606 

17.330 

5.337 

1.340 

5,337 
1.550 

1 .340 
1.400 

3.628 
22 


963 
22 


3,787 


Atlanta  &  West  Point 


-A  ugust- 


1912 
I 

48.420 
46.064 

103  ."780 
14.791 
19. 863 
5.540 
32.950 
77.657 


1911. 
* 

52,183 
43.853 
104,117 
12,080 
19,893 
5.362 
29.993 

71.839 


— July  1  to  Aug.  31  — 


1912. 
$ 

90.130 
88.418 
196.849 
28,347 
38.106 
10,949 
64.965 


1911. 

96.969 
87.788 
202.026 
24,476 
38.368 
10.087 
59. 26 0 


152,426    141,490 


Bellingham  Bay  &  British  Columbia 


.521 
.020 
.667 
,636 
.354 
442 
.211 
.075 
7591 


1911. 
I 

17.094 
9.812 
30.145 
4.204 
4.64! 

8.009 
19.090 

1  1  .054 


12.591 

1.788 

10,803 

63 


1 1 .0.54 
1.500 
9.554 
62 


July  1  to 
1912. 
S 

32,966 
20,469 
59.769 
10.659 
8.526 
818 
14.635 
37.490 
22.279 

22.279 
3.670 

18.002 


[tig    3 
1911 

$ 

28 

19 

54 

8 


18.799 
3.000 


A  ItgtUt 


Birmingham  Southern 


26,016 


Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 


105,582  132,303 


73...  I  9 
1 95 

Alabama  Tennessee  &  Northern 


62,391 

1 95 


-May 


— July  1  to  May  31 — 
1911-12.        1910-11. 
I 

84.953 
20.203 


4.240 


5,020 


4,240 
169 


4.071 
72 


5.020 

169 

4.851 

72 


64,185 


64,185 
1.862 


52,516 


52.516 
1.862 


62,322 


50.653 


Arizona  &  New  Mexico 


-A  ugust— 


1912. 
t 

77.304 
7.832 


89.898 

5.118 

7.657 

654 

15.235 

30.839 


1911. 

i 

55.550 
6.359 

65,866 

7.062 

6,319 

203 

12.282 

28.550 


59.059 


1912 

i 

153,544 

14,773 

177,161 

14.890 

14,823 

1,161 

30,985 

66,123 

37.315    111,038 


-July   1  to  Aug.   31 — 


1911. 

S 
105,084 

12,421 


124,662 

14.306 

11.140 

523 

23,941 


54.874 


69.788 


59.059 

2.500 

56.559 

108 


37,315 

2,100 

35,215 

108 


111.038 

5.000 

106,038 


69,788 

4,200 

65.588 


Atchison  &  Eastern  Bridge 


—July   1  to  June  30 — 
1911-12.    1910-11. 


-July- 


S 

82.944 
34.565 


I 

86.380 
35.344 


140.137 
3.380 


145.980 
10,007 


1912. 
$ 

6,169 

3.052 

12.094 

43 


1911. 
$ 

6,487 
2,912 


12,339 
352 


30,498 


38.095 


1  ,628 


109.638    107.885 


10,710 


109.638 
11.746 


107.885 
7.6S6 


10.661 
1.047 


10,710 
636 


97.892    100.198 


9.613 
0.35 


10.074 
0.35 


Atlanta  Birmingham  &  Atlantic 


■August- 


1912. 
I 

170,144 
70.141 


1911. 
$ 

172,361 
69,469 

254.695 
27.751 
40.428 
15,594 
93.465 


-July   1  to  Aug.   31- 


257.350 

37.824 

44.124 

16.179 

101.449 

'210.703    185.819    144,440    365.550 


1912 
$ 

339,405 
133,021 
504,651 
80.057 
85.313 
33.573 
223.028 


1911. 
$ 

325,554 
136,234 


487,821 
55.520 
75,973 
32,045 

184,793 


40,647 


60,211 


46.647 
12.500 

35.14  7 
6(>l 


68.875 
10.500 


58,375 
661 


Belt  Railway 


A  ugust— 

1812.  1911. 

*  J 


60.211 
2.8.200 
32,011 

of  Chicago 

-July  1  to  A  >ig.  ;;  1  — 

1912.  1911. 

i  $ 


274.604 
15.178 
35,676 

622 
97.296 


224.833 

13,127 

25.126 

832 

79.806 


512.058 

29,338 

66.494 

1 .085 

189,312 


426.594 

31-.088 

50.254 

1,545 

152.731 


153.H31  123.339  294.507 


244.237 


121.570    101.  193    217.550    182.357 


121.570 

10.571 

1  i(),998 

21 


101.493 

5.500 

95.993 

21 


217.550 

17.112 

200,438 


182,357 
11.000 


Bloomsburg  &  Sullivan 


Augvst- 

1912.  1911. 

S  $ 

6.916  6.129 

2.962  2.619 

[)  150 
1,939 
442 
7 
2.012 
5.036 


JitlW  1  to  Aug..  31 — 


3.426 

3.1-6 

99 

3,327 

29 


4.414 


4,414 

234 


1912. 
J 

12.386 

."..77  1 

19.196 

5.439 
1.641 
87 
4^299 
12.614 
6,582 

6,582 
335 


1911 
$ 

11.312 

5.286 

"17.717 

3,788 

968 

25 

3,834 

9.893 


7,824 


7.824 
473 


4.179 
29 


6.246 


7,351 


22.872 
171 


16,345  42, 

171 

Ann  Arbor 


{9,064 


-August- 


1912 
I 

110,713 
67,900 

190.498 
25,896 
20.172 
4,132 
58.319 

115,921 


— July  l  to  A  iig.  :;i 


74,577 
464 


1912 
* 

215,337 

124,502 

203,033  363,642 

24.036  17,137 

17,750  40.118 

5,133  8,296 

63.230         121.414 

117  284         233.175 

130.466 
964 


75.041 

13.929 

61,111 

291 


85,749 

2,550 

88,300 

13,985 

74.314 
291 


131.431 
27,859 


1911. 
I 

219,502 

126.795 

371,510 

47.370 

36,821 

9.543 

121,724 

230,163 

TTT7346 

4.042 

145,388 

27.971 


103.571         117,417 


Arkansas  Louisiana  &  Gulf 


-August- 


1912. 
i 

4.674 
2,881 
8,385 
4,389 
1,711 
449 
3,700 


11.885 


—3,500 
401 


1911. 
$ 

4.426 
3.424 
8.802 
2.026 
1,458 
352 
4,301 
9,514 
—711 

—711 
401 


-July  1  to  Aug.  31- 


10  1. 

I 

9,269 

5,335 

15,673 

9.227 

3,003 

886 

6,259 

22,580 

—6,906 


1911. 
I 

7.892 
6,218 
16,083 
4,092 
2,915 
866 
8,198 
1 8,863 
-2,779 


-1,113 
61 


6,906        —2,779 
1,017  _  803 

•3,583 


—7,924 


—3.901 
61 

Atlanta  &  St  Andrews  Bay 

-A  ugust 


18,531 

4,199 

3,196 

189 

3.229 


11.897 


1911. 
* 

7.075 
9.338 
17,458 
2,623 
1,911 
284 
3,523 
8.901 


-July   1  to  Aug.   31- 


6,633 


1912. 

$ 

17.339 
18,398 
37,921 

8,197 

6.471 
409 

6.994 
24.421" 
13.499 


6,633 
550 


8.556 
500 


13,499 
1,100 


6,083 
82 


8,056 
82 


12.399 


1911. 
* 

13.628 

19,992 

35.402 

5.574 

3,557 

651 

7,785 

19,316 

11T086 


16,086 

1.000 

15,086 


Bangor  &  Aroostook 


-August- 


1912. 

150,080 
68,722 


234,608 

50,151 

26,570 

3.879 

72.816 


1911. 
* 

197.247 
64.642 

274.530 

50,148 

36.996 

3.430 

80.632 


-July   1  to  Aug.   31 — 


1912. 
S 

307,590 

123,515 

469.112 

99.854 

58.729 

8,015 

149,182 


1911. 

I 
345,136 
120,804 
501,521 
100,034 
69,185 
8,317 
151.891 


164,887    182.105    339.870    355,342 


92,424    129,235 


69,721 
10,500 


92,424 
9.250 


129,235 
21 .000 


146.179 
18.500 


59,221     83.174    108.235 
630       627 'See  (hit  road an 

Bingham  &  Garfield 


-A  ugust— 


1912. 

$ 
112.237 
3.724 


1911. 


116.477 

5.290 

10.015 

477 

16,334 

33.957 


— July   1  to  A 
1912. 

$ 
216.985 

7.512  _ 

225.211 

9.938 

20,340 

826 

31,477 

67,905 


127.679 
»a«e  » 


to.   31- 

1911. 

i 


82.519 


82.519 
1.814 


157,306 

3.549 

153,756 


Boyne  City  Gaylord  &  Alpena 


-August- 


19.383 
1.804 


23,872 

4,012 

4,476 

334 

6,144 

16.176 


1911. 
$ 

19.817 
1.726 

23.779 

5.397 

4.801 

212 

5,556 

16,896 
6,882 


-July   1  to  Aug.   31  — 


12, 

s 

37,998 

3.939 


7,659 
1,200 


6,882 
1,200 


46.234 

7.194 

8.539 

600 

11.745 

30.293 

15,940 

15.940 
2.400 


6.495 
100 


5.682 
100 


13.540 


1911. 
$ 

35,939 

3,769 

44,338 

10.647 

8,655 

377 

10.S92 

32,585 

1TT753 


11,753 
2,400 
9,353 


VJUT.,    W1&.  I 


IV/\1Aj  >v^-\ 


Vj£\  1V»>  Ai^  VJO 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses—  Malm,  way 
Main  t .  of  equipment 

Truffle   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue-, 
raxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  Incl.  general 

Vet  from  railroad 

)utslde  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

4Ues  of  road  operated 


EARNINGS 

height  revenue 

'assenger  revenue 

Tot.,  Incl.  other  rev. 

Sxpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  ex  p. 
Tot.,  incl.  general 

Jet  from  railroad 

>utslde  opcratlons.net 

Total  net  revenue.. 
'axes 

Final  net 

files  of  road  operated 


EARNINGS 

'relgh  t  re  venue 

'assenger  revenue 

Tot.,  Incl.  other  rev. 

Ixpenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

■fet  from  railroad 

inside  operatlons.net 
i  Total  net  revenue. . 

axes 

Final  net 

lies  of  road  operated 


EARNINGS 

relght  revenue 

assenger  revenue 

Tot..  Incl.  other  rev. 

xpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

let  from  railroad 

utshle  operatlons.net 
Total  net  revenue, 
axes 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue.. 

wsenger  revenue \ 

Tot.,  Incl.  other  rev. 
ipenses— Malnt.  wav 
Malnt.  of  equipment 
1  raffle    expenses. 
Transportation  exp. 
Tot.,  Incl.  general 
it  from  railroad., 
itside  opcratious.net 
Total  net  revenue 
•xe« 

Final  net 

les  of  road  operated 


EARNINGS 

?lght  revenue 

ssenger  revenue 

Tot.,  tool,  other  rev. 
penses    Malnt .  way 
Saint,  of  equipment 
Traffic    expenses 
Transportation  exp 

Tot.,  inei.  general 

t  from  railroad 

tslde  operations, nei 
Total  net  revenue 
ses  __ 

1n«J  net 

es  of  road  operated 


Brinson 


Buffalo  &  Susquehanna  Railucn/ 


1.444 


IK 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


ICINGS 

Frotcht  revenue  .... 

Passenger  revenue 
Tot.,  luol.  other  rev 

Expenses    \i.iim .  way 
Malnt.  of  equipment 
rnfflc  expenses 
rrenapoi  cation  exp 
Tot..  Inol   . 

Nn  from  railroad 
Outside  operations,  nel 

Total  ml  rr\  inuo    . 



Final  net    

Mllrs  of  road  operated 


EARNINGS 


Fro  I  ir  lit  revenue 

Passenger  revenue 

Tot..  Inol.  other  rev. 

Bipcnsi-s    Malnt.  way 
Malnt.  of  equipment 
Traffic  expenaei 
Transportation  exp 
Tot..  Inol.  general 

Met  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

■flier"  of  road  operated 


EARNINGS 


Prelum  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Bxpenses — Malnt.  way 
Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp 

JV  -Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Prelght  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
■xpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  Incl.  general 

Ifet  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


It] 

1,151.793 

1.31  1.243 

1  18.323 

1.174      12 


Chicago  Burlington  & 

Chicago  l.uriuitioii  &  Oulncy 

Jul,;   1   f    I  uii.  31 
It  11.  It  12.  MM  1. 

.     ; 
17      L328.0K3 
S, (118, 07(1    l      .'■-<'      I. 

>9      J.J17.77-'      2.3 
,1     2.52S.327     2.001.1  17 
115.245 

H  ■    10,  174.4  'ii    10  137,  u  > 


Quincy  System 

Ouincy  Omaha  &  Kansas  City 
.1  uavit- 


19 12 . 
57,678 
31.251 


370,330 


Chicago  Milwaukee  &  Oary 

-August —July  1  to  Aug.  31- 


1912 
i 

31.817 
1  i 

32.044 
8,854 
5.786 
1,511 

12.371 

30  Til  9 
2.524 

2,524 
2.000 


1911. 
i 

30.116 
24 

30,644 
8,692 

•1    •ii> 

1.597 

1  1.292 


1912 
t 

65.907 

33 

67,186 

18.547 
12  21] 

2.974 
24.765 
...  1.020 

5,500 


1911. 
S 

51.143 
40 

51.995 

10.45S 

9.400 

2.968 

21,758 

53,581 

-  i  ,580 


94.947 
23. 151 
12.895 
1,909 
31.194 
71,422 
23.524 

76,175 
26,256 
15,029 

L.454 

28.001 

73.342 

2.833 

23,524 

3. (UK)                .1.1111(1 

20.524            — 166 
262                 202 

Chicago 

1912. 
$ 

1911. 
S 

165.780 
26,146 

9,379 

1,130 

72.277 
111.937 

14.035 

13.41  1 

1,09] 

OK,  •_'•!() 

mn.0'7 

53.843 

59,362 

87.889 

0. Oi  II) 

31,889 

Junction 
— July  1  to 
1912. 
$ 


Aug.  31 — 
1911. 

i 


327,886 

308,290 

34.48S 

20,940 

27,367 

2,145 

2.39S 

141.380 

133.132 

21  1,797 

203,645 

110, 0S8  1114,044 


104.044 

4,013 


—A  ugust- 


3,320 
2.000 


5.560 

4,000 


-1.586 

4.000 


EARNINGS 


Prelght  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
■xpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses... 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Vies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev 

■xpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Wet  from  railroad . 

Outside  opcratlons.net 
•  Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Prelght  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

■xpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Met  from  railroad 

•utside  operatlons.net 

.Total  net  rerenue.. 
Taxes 

•  Pinal  net 

■lies  ot  road  operated 


524 

128 


1.320 
128 


1,560 


-5,580 


Chicago  Short  Line 

-August —July  1  to  Aug.  31 — 

1911. 
J 
2.5G2 


1912. 
$ 

120.778 
38.811 

107.438 
20.015 

29.747 

7,474 

65.883 

128.300 


1911 

$ 

109. 

39 

1 

21, 

33 

7 

60 


076 

219 

8 
95] 
278 

274 
048 
813 


100,031 

Louis  of  Illinois 

July   1  to  Aug.   31— 
1911. 
S 

200,518 


39,078 


39.078 

4.300 


34,778 
255 


27.524 

27.524 

4,300 

23,224 
255 


1 
$ 

223. 839 
71.572 

3!  i.. >2n' 
41.050 
65,907 
14.762 

120,940 

202.248" 

49.27S 


49,278 

8.600 

40,678 


_75,128 

40.394 

58.497 

14.830 

1  18.884 

■il 


52,(109 
8,600 


43,409 


Chicago  Terre  Haute  &  Southeastern 


1912. 
$ 
2,606 

14,130 
711 

2.120 
188 

4.817 


1911. 
5 
1.217 

8.725 

1.022 

1.549 

107 

3.172 

I 


1912. 
$ 

4.858 


-A  ugust— 


20,542 

1,743 

4,322 

217 

10,3:17 


10.299 
2.082 
3,377 
177 
6.085 


18,295 


13,618 


o.4ol 


5.451 

185 


2,250 
170 


8.240 


8,240 
370 


2.081 


2,081 
340 


5,200 
11 


2,086 
11 


7,876 


2,341 


Cincinnati  Georgetown  &  Portsm'th 


-August.— 


— July  1  to  Aug.  31- 


1912 
S 

139,790 
21.029 

164.961 

31.044 

33.335 

2,910 

51,045 


39,138 
—124 


39,014 

10,000 

29,014 

351 


1911. 
S 

134.409 

21.310 

159,805 

27,228 
24.957 
2.947 
44.952 
107,916 
51  ."-" 

51,781 

8.700 

43.081 
351 


—    — July  1  to  Aug    31- 


1912. 
t 

253,060 

300,039 
64,657 

61,802 

5,444 

96,988 


1911 

S 

254,026 

41,105 

302,569 

51,110 

53,510 

5.649 

80.371 


243.304         211.7SH 


50,734 
—284 


90,7X2 
—273 


50.449 

20,000 


90,508 

17,400 
73,108 


Cincinnati    New 

August 


Cin  New  Orl  &  T 

Orleans    &    Texas    Pacifu 

— July  1  to  Aug.  31  — 


Chicago  Great  Western 

-August — July  1  to  Aug.  31 — 

1G12.              1911.  1912.              1911. 

$                      $  *                      $ 

829.312         741,729  1,532,420      1.390,508 

,1         316.059  599. 5M         592,851 

I  ,2  19  809       1,144.321  2.309.  14. i'  2,l.vi,  148 

150,379          105,898  2V0.355  275,444 

199.479          158.800  327,587  321.131 

50.930            51,453  94,304  90,473 

445,746  419,970  889.537  827.121 

850,130  83 1 .833  1.649.276  1.589.824J 

383,739         312.488        659.869        504,624 

987  _  929  _       80  5J 

384.726        313.417         659,949         564,68] 

35. 090  33.037     _      70.271     _     00.074 

349,636         280,380        589.678         498,601 

1 ,490  1 ,496(See  this  road  on  page  30) 

Chicago  Memphis  &  Gulf 

August — July  1  to  Aug.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  S 

13,891  18.136  25.632  31,133 

4,849  _  4,444  _       8.S08  8,017 

19,272  22,950  35,430  40,488 

7,296  4,409  10,148  8,237 

1,351  3,202  2.502  5,179 

120  41  322  92 

5,418  2.807 9,430 7,394 

15,410  11,359  30.732  22,398 

37861  11,597  47698  18,090 

37861  11.597  4,698  18,090 

300  _    300  _  600  600 

3,561  11,297  4,098  17,490 
52        52 

Chicago  River  &  Indiana  RR.  Co. 

— July  1  to  June  30- July 

1911-12.        1910-11.        1912.  1911. 

«  $  i  J 

22.019           157620 

1,678                368 

1,396             1.470 

42                     4 

10.223  _        7,422 

14.607  _        |  797 

7.412  _ 

7,412  57912 

300  200 

7,112  5.712 

28  28 

Chicago  West  Pullman  &  Southern 

August — July  1  to  Aug.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 


27.202 

498 

3,141 

102 

12,103 

10.504 

10.997 


21,03.1 

524 

2,815 

73 

.  9/>7] 
13,804 

7.220 


55.946 

1,240 

0,371 

214 

24,885 

34.021 


3,8,087 

838 

5.590 

169 

18,924 

2  7.198 

I9.SK8 


10,097 
497 


7.220 
182 


10.200 
10 


7.043 
10 


21,925 

994 

20,930 


10.SK8 
365 


10,523 


ex  Pac  System 


Harriman  &  Northeastern 


Aityust- 


— July  1  to  Aug.  31 — 


1912 

17,029 

979 


1911. 
17,275 

l.oa 


A  ugust 

1912.  1911. 

$  $ 

01.000  52,027 

88.043 

19.202 
17.320 


45.948 


Colorado  Midland 


-August- 


1912. 
S 

131.143 
10.752 

184.427 

29.017 

35.361 

8,145 

77,967 

155.827 


28.000 

—41 

28.558 

8.000 


20.558 
337 


1911. 
$ 

126.946 
40.328 

181,134 

23.006 

30.152 

8.097 

68,426 

135.002 

40.132 
—136 

45.996 
8,000 

37.996 
337 


-July   1  to  Aug.  31 — 


1912 

i 
222.159 
73.070 

317.518 

60,143 

73.202 

16.041 

148.313 


1911 
S 

239.598 
75,635 

336,533 
48.563 
57,525 
14.942 

130.806 


308.890    262.51  ■ 


8.627 
—619 

8.008 
13,600 


74.010 
— 343 
73.673 
16.000 


i,591 


-August 

1912.  1911. 

i  I 

9.393  8,191 


July  1  to  Aug.  31 — 
1912.  1911. 

$  S 

17,718  15.619 


9,405 

1,022 
801 
229 

2,799 

5.777 


8,204 
946 

749 

229 

2.381 

5.477 


17.742 

1 .905 

1,542 

481 

5,271 

11.218 


15.644 

1,53,7 

1.457 

442 

1,000 

10. 15S 


3,028 


2.727 


5.1S5 


2,727 
135 


3,628 

175  _ 

3,453  2,592 

20  20 

Columbia  & 

-August- 


0.523 
350 


5.185 
270 


1912. 
S 

41.094 

5,078 

52,779 

10.583 

7,336 

154 

15.593 


35,042 


17,737 


1911. 
$ 

38.758 
5,109 

49.051 

6,908 

5.386 

134 

12,380 

25,806 

"237844 


6,173  4,91 

Puget  Sound 

■ — July  1  to  Aug.  31- 


1912 

i 

75,005 
11.017 
99,437 
18.184 
12.867 
293 
28.976 
62.729 


1911. 
$ 

74.301 
10,741 

96,152 
14,076 
11,578 
285 
24.380 


52,652 


43,500 


17,737 
3,246 


23.844 
2.416 


36,707 
0.493 


43.500 
4  S?3 


14,490 
5S 


21.428 


30,213 


9,513 


Colorado  &  Wyoming 


26,413 
54 

Copper  Range 

August — July  1  to  Aug.  31— 

1912.               1911.  1912.               1911 

$                        $  $                        $ 

56.293           42.538  107.879           84,105 

13,106            12,662  25.937            25.25f 


79.185 
9,672 
7,573 
1.383 

21,117 


00,071 

18.016 

5.048 

1.904 

18.859 


42.133 


47.014 


1912 
$ 

107.879 
25,937 

154,490 
20.408 
14.233 
2.957 
43,068 
85.308 


121,225 

38,54( 

9,80< 

3,371 

38,06? 


95,00( 


37.052 


13.056 


37.052 
4.967 


13.K56 
5.000 


132 


09   121 
in  oi« 


5y,i  a 


20.21.' 
10  00' 


lh,21( 


/  I  1  L  c.    1  J   T  T  X&.    j.         JLiXXI 


EARNINGS 

Freight  revenue 

Passenger  revenue. . 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net 

lilies  of  road  operated 


BARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


Cornwall 


-A  UQUHt- 


HARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Mnlnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlon8.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


1012. 

* 

17.091 
3,439 

22,377 
1,874 
2.355 
li 
4.588 
9.689 


12,087 


12.087 

500 

12.187 

12 


1911. 

S 

12,772 
2,475 

15.878 
1,306 
1.718 
18 
3.085 
7.253 

S.025 
500 


-July  1  to  Aug.  31- 


8,125 

12 


1912. 
t 

.'i  1,822 
7.023 

42,114 
4.295 

4.122 

119 

8.436 

18.726 


32.387 

1.100 

22,287 


1911. 
S 

25,076 

6.017 

32.787 

2,940 

8,308 

140 

14.849 


Florence  &  Cripple  Creek 


-Cripple  Creek  Central 


17,938 


17,938 

1.000 


16,933 


Coudersport  &  Port  Allegheny 

-August — July  1  to  Aug.  31- 


1»12. 

* 

5,213 
5.001' 


10,714 

2.170 

122 


1011.  1912. 

J  I 

7,488  10,997 

4,579     _       9,073 
20.627 
5.033 
157 


1911. 
S 

1  1,426 
8.509 


12,682 

3.174 
271 

"  2"  678 


23,857 

5,956 

375 


6,742 


6,594 


13.2.-8 


13.1S4 


4,120 


5,088 


10,073 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. . 

Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses  .  .  _ 

Transportation  exp. 

Tot.,  lncl.  general 

Wet  from  railroad 

Outside  operatlons.net 
Total  net  revenue. . 

Taxes 

Final  net 

Miles  of  road  operated 


4,120 
200 
3.920 
39 

-July  1  to 
1911-12. 
* 

45,270 
73,459 

141,080 

22,300 

17.470 

2,593 

64,203 

111.704 


5.  OSS 

200 

5,488 

39 


7,3X8 

400 

0,088 


10.673 
400 

10,273 


Dayton  &  Union 


June  30 — 
1910-11. 
$ 

46.254 
81.744 
148,453 
21.994 
14,504 
4,789 
61.511 


1912. 
i 

3,777 
5,663 
11,250 
2.213 
923 
146 
4,520 
8.123 


-July- 


1911. 

$ 

4.340 

13,639 

1,857 

799 

205 

5,592 

8,700 


1912 
SO, 002 
36,510 

119,920 

11,000 
0,281 

2,154 

31.445 


-August- 


-July  1  to  Aug.  .'; ) 


Midland  Terminal 

— August •  -  July  1  la  Aug.  31 — 


29,921 

29,921 
9.715 

20,205 


4,849 


40,650 
7.343 

33,300 


3.126 

845 

2,280 

47 


4,849 
633 

'4,210 
47 


1911. 
10.179 
2,543 


7,236 

3.182 
89 
31 

2.0i9 


15,751 

13,217 

3,012 

4.807 

565 

261 

94 

O-i 

4  829 

3.ov, 

935,019 
50,691 


1,883,620 

98.030 


L,  704,555 

2  143 
1,706.098 

94.001 


984,442 
853 


884,327      1,785,500      1,012,000 
851  (See  this  road  on  pace  30) 


3.6^1 


3.0,81 
330 


5,454 

9  290 

1.781 

0.401 

1.781 
274 

6,461 
673 

9,365 


3.852 


3.852 
549 


Delaware  Lackawanna  &  Western 

July  1  to  Aug.  31- 


1,423.002      1.210,000      2.067. 2< '4 

11,000  10,0  17  47.387 

1.464,063  1,299,616  2.: 

168.940  _  J         337.880 
1,295,123  1,156,116  "2,376,711 
958       930 

Delaware  &  Northern 


2,362,660 

66,496 

2^29, 157 

2.142,157 


-August- 


KARNINGS 

Freight  revenue 

Passonger  revenue 

Tot.,  lncl.  other  rev. 
■xpenses— Malnt.  wav 
Malnt.  of  equipment 
Trafflo  expenses 
Transportation  exp. 
Tot.,  lnol.  general 

Net  from  railroad 

Ootsliic  operatloni.net 

Total  net  revenue 
Taxes 

Final  net 

MMes  »f  road  eperaUd 


6,442 

11.248 
1.491 

1.570 
176 

3.SS0 


1911. 
$ 


-July  1  to  Aug.  31- 


8.017 


3.231 

8,231 

500 

1, 731 

45 


1912. 

$ 
12.273 

7.106 
20.519 

3,013, 

3,324 
330 

7,806 
10.;;  l  t 

1.171 


4.171 
1 .000 


1911. 
$ 


3.174 


Denver  Northwestern  &  Pacific 


-Delaware  Lack  &  Western  System- 
Sussex 


3,344 
21 


1,500 
21 


5,788 


3,302 


-.4  ugust 


July  1  to  Aug.  31- 


Syracuse   Bingham  ton  &    Ne>.    York 

■August — Jily  1  to  Aup.  31 — 


1911. 
40.740 
39.935 


1912. 
120.010 
76,672 


101,761 

228.047 

21.380 

38.682 

5.950 

25.411 

2,666 

0.002 

30.879 

75.774 

Of. 144 

1  10.047 

3.182 


3.024 


5.102 


3,182 
2.000 


3.218 
1 .338 


3,024 

4.000 


5.102 
2,676 


43.511 
6.820 


38.017 
6.220 


J 
13.040 


1911. 

94,368 
76,362 

105.054 

40,060 

11.754 

5,474 

5M.7V 

121,606 
73,448 

73.448 
12.440 


1,880 


30  30 

Delray  Connecting 


30.001 
80 


32,307 
SO 

Denver  Laramie 


August- 

1912.  1911. 

$  s 


— July  1  to  Aug.  31- 

1912.  1911. 

$  i 


-A  ugust- 


12,857 

4.888 
1,100 


10.96  i 

3.070 
1.057 

"¥.858 


24.470 
9,812 
2,192 

U~903 


20.350  • 
5,984  : 
3,609, 


12.700 


19.8S 


1912. 
$ 

4.001 
2.239 

1.548 
1,252 
538 
3.278 
7.903 


1911. 


5.196 

4.200 


&  Northwestern 

-July  l  to  Aug.  31 — 
1911. 
S 

8.322 
8,873 


9.942 
1.357 
1.709 

041 
3.740 


8,704 


150 
342 

-191 


Ml 
331 
509 


—522 

OS.', 


498 


August 


1911. 
S 

70.434 
139,022 

10.934 

15.007 

3.000 

33,846 


-July  1  to  Aug.  31 — 


iei: 
* 
130.913 

100. 514 

45.850 

33.102 

62.893 


1911 

S 
110.163 
133.111 


Des  Moines  Union 

A  ugu  st 

1912.  1911 

S  5 


-1.265 

610 

-1.875 
55 


1.238 


1912. 
t 
5.889 

4.3i  a 

11,011 

3.65ii 
2,652 
1.271 
6.247 

17.INI1 

-5.987 

-5.087 
1 .220 

:  .  : 


18,209 
2,564 
2.931 
1.961 

7. is) 


16.479 

T730 


1.730 

1.290 

440 


Detroit  &  Mackinac 


— July  1  to  Aug.  31 — ' 
1912.  1911 

S  * 


-August- 


72.309    154.120 


58.645 


253.724 

30.220 

0.311 
60,153 
134.20f 


67.313 


67  :<13 
3.000 


90,712    110. .Ms 


64.313 
214 


00.712 

113.518 


66,1  US 

214 

Detroit  &  Toledo  Shore  Line 


1  10.7,1  S 

6.000 


30.2  IS 
3.7.4  7 
1.90S 

14.520 


33.377 
3.630 
1,456 

14.37,1 


61.019 
8,475 
3,738 


1912 
$ 

64.S06 


1011. 
t 
69.493 


62.397 
5.723 

2.770 


21.221 


0.027 
4.006 

5.020 


2  1.334 
13.042 


28.854 


27.733 


13.683 
[73*35 


38.315 
24.081 


13.042 
4.476 


17.;;;.-, 
8.012 


24.081 


9,323 


16,129 


-August — July  1  to  Aug.  31 — 

1912.  1011.  1012.  1011. 

107.239  84.971         212.280         15*5.911 


107.765 

21.779 

6. 4  82 

1,148 

88.923 

00.7,00 

"47^64 


85.183 
12.244 

1 .072 
23.527 

13.01  I 

12,169 


213.102 

46,864 

11.777 

2,388 

57.359 

122.941 

00.27,1 


L56.35  I 
22.602 

8.020 

44.321 

81.449 

"74.001 


47.204 
4.650 


42.614 
ft 


42.169 

4.07S 

38.0'H 
78 


90.251 

9.300 

80,951 


74.904 
8.038 


86.866 


Detroit  River  Tunnel  Co 

August —July  1  to  Aug.  31 — 

1012.  1011.  1012.  1911 

*  J  »  5 


110.441 

18.505 

13.325 

2  227 

3o\~>72 


115,066 

18.306 

3.182 

34.004 


-July  1  to 
1012. 

S 
131.805 
75.262 
220. S20 

28.228 

4.SV, 


77.336 


3.-1.  lot 
618 


33.722 


25.117 
411 


7s  ',.7 

154.223 

30. 70S 
124 

37.193 

17.418 

51.266 

Detroit  Terminal 


1012. 

s 


-August- 


1011. 
I 


-July  1  to 
1912. 

s 


Aug.  31 — 

1011. 

I 

123.964 

77.677 
214.087 

34.460 

6.199 

65.902 

148  m 

65.105 

2.736 

67.842 
16.650 
51.191 


Aug.  31 — 

1911. 

I 


97.079 
2.046 
2.946 


95.547 

2.047 
2.S85 

"8.61 5 


180.074 
3.339 
5.720 


ISO. OSS 
4.342 

6,763 


15.710 

1.007 


16.47  I 


27.574 

2; 


84.093 


84.003 
■J.  500 


81.780         i 


81  -s  , 
3.750 


79.593 


9.000 


101.122 
7.750 


78,030 

a 


153.372 


4.809 

6  847 

-  -  . 

8.862 
700 

11.751 

117 
~3~.20fi 


30.216 

2.044 
614 


18.912 

2.058 

125 


9.739 
12.748 


a  6ia 

8.800 


10.112 


7.500 
500 


17  468 

1.400 


10.112 
1.000 


8,162 

13 


7. 000 
IS 


20 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 

Frekht  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses     Malm,  way 

Malm .  of  equipment 

Traffic    e.\i> 

Transportation  up 
Tot.,  lnol.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

If  lies  of  road  operated 


EARNINGS 

Freight  revenue 

Possengqr  revenue 

Tot.,  Incl.  other  rev. 

Expenses -Malnt.  way 
Malm,  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operattons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Detroit  Toledo  &  Ironton 

-August-  ■     Julu  1  10  Au(i.  31- 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  genera 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

I'inal  net 

Miles  of  road  operated 


1012. 

I 
126.484 

16.91  1 

28.208 
11,043 

2.520 


1011. 

I 

131.306 

19,284 

2.759 

67,207 


1912. 
• 

31.877 

279.751 

19.203 

27.31-' 

5.207 

I  19.478 


1011. 

i 

236.000 

34.210 

290.250 

66.712 

33.807 

5.608 

128.785 


110.37b         121.863         211.412 


39.441 

244 


68.838 

-11 


54.297 
199 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Frelp-ht  revenue \ 

Passenger  revenue [ 

Tot.,  incl.  other  rev. 

Expenses—  Malnt.  way 

Maint.  of  equipment) 

Traffic   expenses I 

Transportation  exp. ' 
Tot.,  incl.  general' 

Net  from  railroad.. 
Outside  operations.net  i 

Total  net  revenue.. 
Taxes i 

Final  net 

Miles  of  road  operated 


14.003 

0.0O0 


39,686 
7.527 


32,158 


68.327 
12.000 

56,327 


54,497 
15,055 


III  441 

Duluth  Rainy  Lake  &  Winnipeg 


—A  ug ust- 


1912 
I 

38.9J  1 

14.949 
56.572 
11.242 

0.855 

774 

15.643 


36,663 


19.908 
2.262 


17,645 


1011. 
t 

21.177 
12.715 

35  212 

10.592 

7,642 

l>41 

13.547 

34.204 

1.008 

1.008 
1.408 

—400 


-Julu   1  to  Aug.  31- 


101: 
I 
78,839 

28.091 

I  11,468 
23.285 
15.325 
1 .030 
29.647 
73.549 
37,918 

37.918 

4.458 

33,459 


1911. 
* 

53.554 
25,432 
81 ,976 
22,197 
15,252 
693 
25.657 


67.180 


14,795 


14,795 
3,279 


11.516 


Eait  St  Loins  Connecting 

-August — July  1  to  Aug.  31- 

1912.  1911.  1912  1911. 

S  i  S  S 


Dry  Fork 


1012. 
1 

l  1.830 
2.368 

1911. 
1 
19.673 

2.636 

17.771 
3,841 

727 

22,718 

2,436 

882 

4.338 

4.898 

1  1.463 
6.307 

10.752 
11.965 

6.307 

3S5 

11.965 
305 

5.921 
30 

11.659 

30 

Durham  & 

1912.                1911. 
*                        J 
26.695           23.024 
3.186             1,979 

32.364 

4.411 

1.530 

690 

6,166 

25.498 

3.  HO 

2.112 

455 

5,266 

14,381) 

12,397 

17,983 

13,101 

17.983 
1.250 

13,101 
1 .637 

— July  1  to  Aug.  31  — 


1912. 
I 

28.654 

5.128 

34.742 

.8.009 
2.162 


1911 
I 

37,062 
5.865 


9.000 


43.709 
5.233 
1,857 

9.789 


24.136 


21.779 


10,605 


10.605 
771 


21.930 


21.930 
611 


21.318 


Southern 

Julu  l  to  Ann.  31 


16.733  11,463 

58  58 

East  Tennessee  & 


1912. 
I 

49.472 
6.869 

60.561 
9.391 
3.309 
1 ,339 

11,780 

28.960 

31.594 


31.594 
2,500 

"29,094 


1011 

I 

43.055 
4.724 

50.9  hi 

6,704 

3.653 

932 

10.603 


25.072 


25.813 


25,843 
3.275 


22.568 


West  North  Caro 

-July  1  to  Aug.  31  — 


Duluth  &  Northern  Minnesota 


— August — July  1  to  Aug.  31 


1912 
I 

21,781 
2.545 

29.91,0 

8,637 

3.270 
7.513 


1011 
I 

19,265 

2.261 

24,158 

8.231 
2.226 

7.097 


8,839 


4,461 


8.839 
1.198 
7,641 

121 


4.461 

966 
3,495 

121 


1912. 
S 

38.741 

1.280 

53,045 
19.348 
6.879 

14. 567 
44.225 

~iT820 

8.820 

2.121 

0,098 


1911. 
t 

40.677 
1.393 

50.507 
17,174 
5.465 

14.698 

11,09  1 

8,8  15 


8,815 

2.020 

0.795 


East  Broad  Top 

— August 


RR  &  Goal 


1912. 
$ 

24.267 

4.524 

29.265 

3.079 

886 

23 

_4,689 

12.013 


1911. 
$ 
23.271 

I.O02 
27.728 

2,410 

2.525 

4.334 

I  1.477. 


— Julu  1  to  Aug.  31  — 


1912. 
I 

43.758 

7,207 

51,854 

0.193 

1,243 

4.5 

8.088 

21,367 


17,252 

17,252 

500 

16,752 

46 


30.487 


1911. 
I 

42.586 
0.747 

.,0.209 

4,392 

4.524 

23 

8,219 

2  1.331 

28,878 


10.252 
400 


1.5,852 
46 


30.487 
1 ,000 

29.847 


28,878 
8(H) 

28;078 


Eastern  Kentucky 


271 
—1 
270 
22 
248. 


637  189,287 

218  —1,544 

418 

238 

180  166.667 

901  901 


187.743 
21,075 


569,963 

—3.029 

566.933 

44.476 


3/7,282 

—3,130 

374,151 

42,151 

522,457    331,999 


Florida  East  Coast 


191 
t 

137 
87 


— -August- 


265 

64 


1  I  1 
240 


387 
844 
621 

020 
382 
097 

385 

727 


1911 
i 

107. 
78. 


213 

55 

51, 

4, 

93 

213 


106 

075 
492 

485 

989 
945 
315 
419 
73 


89  | 

50.i 

391 

642 


73 

500 

427 

583 


— Julu   1  to 

1912. 

I 

269,322 
182.017 
525.778 
138.946 

100,089 

9.788 

227.938 
498.008 

27,lo9 

—  1.713 

25,455 

31.000 


Aug.   31 — 
1911. 

I 
224,072 
160,949 


442,178 
105,5 12 
102,721 

8.700 

186.800 
419.662 
'22,o  15 


22.515 
31.000 
-5.544    —8.484 


1912. 
* 
13,1 


Fort  Worth  Belt 

— Julu  1  to 

1912. 

i 

23.812 


\itg.  31  — 
1911. 
S 
16,853 


15.500 
2,134 

279 

9.1.,:: 


13.075 


1 1.734 
1  .020 

251 

"  9,392 

1  1.922 


2,  125 


188 


27,836 

3,050 

532 

17,334 

23,723 

4.113 


21,161 

2,438 

508 

17",343 


22.862 


1  .  70!  I 


2,425 

150 


-188 
150 


4,113 

300 


-338 
1.5 


3.813 


2.275 
15 

Galveston  Houston  &  Henderson 


14,286 
1.322 


4,594 
1.100 


64,229 
1.5,236 
5,399 

14,393 
40.358 

41.863 
15,074 
6,454 

9,863 
36.424 

23,870 

5,439 

23,870 
2.644 

5,439 
2,200 

12.964 
131 


3,494 
127 


21,226 


3,239 


Fonda  Johnstown  &  Gloversville 


-August- 


Julu  1  to  Aug.  31 — 


10.697 


-927 


-927 

213 

.141 

31 


10,221 
—973 

21,497 
1,588 

—973 
128 

1,588 
427 

-1.174 


-1,174 
256 


-1.101 
31 


1.160         —1,431 


-August— 


1912 
$ 

20.181 
9,144 

31.834 
2.864 
1.342 
1 .26.5 

13,727 

~   20.719 
11.115 


52,060 
.4.710 
2.394 
2.107 

18.439 


-Julu  1  to 
1912. 
I 

30.050 

16,177 

50.940 

7.619 

3.853 

2.452 

25.558 


41/17.  31  — 

1911. 

S 

39.46) 
40,102 


85.008 

v  694 
4,785 

3.307 
32.081 


29.249 
~22.~8T0 


42,644 


11.115 
3,000 
$.115 
50 


22,810 

2.800 

20,010 

50 


8.296 
6.000 


52.448 

327500 


Fort  Smith  &  Western 

-A  ugusl- 


1911. 
* 

33.454 
20,087 
56.909 
13.273 
14.180 
1.19.5 
16.723 
48.179 

8,729 

114 
8,844 
4,500 


-July   1  to 
1912. 
* 

54.332 
37.355 
97,629 
27.539 
28,436 
2.281 
34,570 

99.140 
-1.511 

—1.511 
9.000 


Aug.   31  — 

1011. 

J 

61,265 
38.628 
106.456 

20.4  89 
25.500 
2.544 
33, 238 
93,641 

12,814 

239 

13.053 
9.000 


4,344 
221 

—10,511 

4,0.53 

Gainesville  Midland 

gust 

1011. 
$ 

6,097 
4.019 

— Juu  1  to 

1012. 

S 

12,370 

9.712 

\un.  31— 

1911. 

» 

12,038 

8.007 

10,637 

2.154 

1.923 

339 

4.728 

23,366 

5.557 

3,032 

953 

10,744 

2  1,290 

4.190 

3.884 

738 

".004 

10.131 

21.895 

19.487 

506 


1.471 


1.802 


500 
400 


1.471 
800 


106 
74 


1.802 

800 
1.002 


-A  vgust- 

1012.      1011 

*  I 

10.291     12,901 


Genesee  &  Wyoming 


-August— 


1011. 
S 


-Julu  1  to 
1912 


35.041 

2.756 

1.899 

289 

22.790 


27.790 


7.250 
6/740 

13.991 

1.250 

11 


27.1  12 

2.059 

621 

17.507 

20.309 

68,  I  >8 
5.252 
3,030 

10.209 

: 

6.772 
10.517 

17,289 

1 .284 

16,001 

10.095 

17.7-7 

37.1m 


7,204 
19.551 


0.403 


11.060 


!  1  ,060 
240 


12.160 
87 

28.764 

152 

12,270 

1.040 

543 

162 

1.601 

28,953 

2.918 

1,115 

573 

1.308 

4.270 

10.913 

8,000 

18.040 

8.000 
2?0 

480 

1.5.772 


10,820 

in 


17,560 


OflT.,  1912.] 
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EARNINGS 


freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  — 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lnol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lnol.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  otherrev. 
Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses,.. 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue    

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses— Malnt.  way 
Malnt .  of  equipment 
Traffic  expenses 
Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad. . . . 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes     

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses-  Mnlnt.  w»y 
Malnt.  of  equipment 
Traffic    expenses 
Transportation  exp 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 
Taxes __ 

Final  net 

Miles  of  road  operated 


Georgetown  &  Western 


'12.274 
"849 


849 

069 


12.815         159.013    "144.538 


3.564 


3.564 
822 


79.890 


79.890 
11.730 


67,200 


07,200 
6.771 


179 
68 


2.741 
68 


60,495 


-Greet  Nort 


1912. 
5.002,309 
1,422.582 


Great  Northern 

-August — July  1  to  Aug.  31- 


1911. 
4.236.305 
1.301.801 


19K 
9.024.249 
2.824.280 


1911 
8.190.185 
2.772.120 


6,876,075 

1.081.080 

701,519 

88.200 

1.047.059 

3,098,070 


0.000.950   13,344.997   11.746,868 
798,358     2.305.830      1.758.779 
1.517. 854 
188.218 
3.231.083 


3.177,405 
43.315 


3,220,721 

277.418 

2,943,303 

7.484 


050.273 

81,017 

1.503,773 

3,130.953 

2,809.990 

40,989 

2.910,985 

275,723 

2,635.202 

.344 


Green  Bay  &  Western 


7.520.801 

5.824,195 

70.013 

5,894,809 

572.743 

5.322.000     4.870.133 

-Green   Bay   & 


Georgia  &  Florida 


9,920 

Georgia  Southwestern  & 


,658 

352 


11,324 
352 


Gulf 


8.256 

927 

594 

491 

3.395 

6.310 


9.100 

967 

694 

427 

3.302 

0.107 


10.112 

2,053 

1.268 

998 

6.640 

12,793 


17,605 

1 .950 

1.284 

741 

0.332 

11.814 


1.945 


3,318 


5.790 


1.945 

423 


2.933 
380 


3.318 
840 


5.790 
700 


1.522 
35 


2.553 
35 


5.030 


hern  System 


1912 
5.199 
2.521 


Farmers  Grain  ft  Shipping 
-August — July  1  to  Aug 


Georgia  Florida 

-August— 


1912. 
I 

29.641 
18.102 


&  Alabama 

July  1  to  Aug.  31 
1912. 


* 

58.043 

30.405 


51.010 
11.278 
9.926 

1 .528 
10.047 


45.432 
5.571 
7.033 
1 .374 

16.465 


43.481 


35.289 


7.529 
778 


10.142 
—453 


101.309 
20.077 
17.952 
2.957 
34,259 
84,2  M 

17.105 
703 


8.307               9.088  17.808 

2.5U0  2.000        5.000 

5.807             7,688  12.808 
192                 192 

Grafton  &  Upton 

——August- 

1911.  1912. 

*  < 

6.296  12.021 

1,201  2.497 


1911. 
I 

51.013 
82.410 
90  .'173 
11.208 
12.449 
2.581 
83.478 
69.256 

_").'<  17 
—922 

19.994 
4.000 


1912 
I 

5.808 
1.253 
7.689 
2.280 
273 

"  3,463 


—  — July   1  to  Aug.   31  — 
1911. 

12.761 
2.426 

15,193 

4.573 

229 


7.502 

1,344 

181 

2.217 


15.149 

3.171 

607 

5^731 


4.618 


6.400 


4.133 


10.279 


10.179 


1.289 

1.289 
48 

1.240 
IS 


3.368 


4.870 


5.U13 


3.368 
45 


4.870 
97 


5.013 
91 


3.323 
19 


4.773 


4.922 


Gulf  &  Sabine  River 


.4  UQUSt- 


— July  1  to  Aug.  31- 


1911. 
28.508 
17,721 


— July  1  to  Aug.  31 — 


62,495 
14.209 

7.308 

544 

17,895 

12.009 

20.480 

~20.486 
2,171 
18.31  • 

225 


51.450 

11.815 

7.566 

588 

15.944 

37.416 

TiT03^ 


1 H  1 2 . 
70.723 
36.103 

l  17 ,268 
27.823 
15.333 
956 
34.407 
81.740 


14.039 

2,119 

11.919 

225 
Gulf  Line 

June  30 

1910-11. 

$ 

103.341 

39.680 

1 19,388 

27.849 

11.200 

8.589 

42.385 

T02.090 

-Hi.  092 


35.521 
4.342 

3  1. 179 


1911 
53.731 

34.180 

97.705 
26.488 
14.919 
990 
32.336 
77.733 

Tsufn 

19.971 
4.238 
15.732 


A  ugust — 

1911. 
6,542 
4.817 

12.2S2 

641 

1.418 


6,924 
4.410 


12.518 
1.305 

2.027 


1912. 
t 

13.207 
4.5R9 


-Julu- 


_3. 

8.365 


3.422 


4,152 


4.152 
632 


6.142 


.142 

175 


1912 
15.994 

8.543 
26,732 

2.093 

4.703 
150 

7.092 
15.879 
10.852 

10.852 
1.265 


12.392! 


12.000 


12.000 
950 


3.519 

36 


30 


1 1 .056 


Hannibal  Connecting 

-August -July  1  to  Aug.  31- 


03. OSS 
58.556 


53.048 


53.048 
5.310 

47.7:7 
307 


99.41.1 


I  I  •  «  '  I 

10.181 

109.6*  1 


397 

Hobokon  Manufacturers 


90.419 
89,070 


.4  ugust 

1912.  1911. 

S  * 


— July  1  to  Ang.  31- 
1912.  1911. 

J  i 


19TJ 
I 

001 
1  12, 

71 

S  I 

1   10. 

9. 

201, 

<  r>. 


200 
998 

207 


16.692 
6.803 

39.888 

Hocking 
rust- ■ 

1911. 
J 

567.782 

100.757 

7!.:.  166 

86,520 

96,563 

7.324 

191.543 

396.316 


319.210  317.149 


1 ,355 


111 

Valley 

July   I  In 
1912. 
$ 

1.157.172 

I.  154, loo 
276.949 

17.9S1 

875.210 
579. 2S0 


l«0.   3  1   - 

1911. 

I 

1.043. SI  0 
186.558 

1.317.9":; 
189.58  ' 
189.89  ' 

15..-,".! 

787.082 


Huntington  &  Bd  Top  Mt  RR  &  Coal 


1.441 
-130 
1.310 

1 .522 
-211 

1 

Idaho  & 


Washington  Northern 


319.210  317.1  19  ■   •          530.241 

14^800  12.630  69.600 

284.416  274.519  509.680          i 

851  351 

Idaho  Northern  Ry,  Ltd 


1912 
t 

5.595 

3.519 

9.077 

3.519 

s  |0 

84 

9.048 

!  1,250 

1.57:; 


.573 

17'' 


1.05:; 
57 


7  list 

1911. 
t 

5.  HO 
4.587 

10.711 

1,441 

192 

62 

1  .90  1 

7,553 

3.187 

3.187 

420 

2.707 
57 


-July  1 

1912, 

i 

9,:i  50 
6.750 
17.21  1 
7.014 
4.866 

100 

11.886 

s.  jos 


-9.295 


A no.   31  - 

1911. 

$ 

9.876 

8.989 

20.207 

9.587 

si  | 
1 25 

3.801 
15.704 

1.50. 

uso  i 

840 

3,662 


19 1: 

s 

:;..'» 17 

1.279 

."..Ms 

1.250 

109 

2.037 

1.171 

12 

1.162 


,000  2.000 

158  14.229 

70  70 

Illinois 

A  ugust 

1911. 

* 

3.505.731 

5,506,601 
851.144 

1.145.072 
123.907 

4.088.009 


38.00 

4.0OO 

34.007 


18   ■ 
S.000 


23.231 

fi.000 


,580 

,900 
309 
030 
433 

549 

5<  15 


24.056 

2.9  '8 

11.195 

65.110 
2.310 
4.975 

412 

35.310 

7.801 

29.790 

H 

2.511 

31.512 


13.640 


12.959 


7.217 

5 


12.473 


22 
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BARKINGS 


Fn  If  tat  M\  SB 
Passenger  revenue 

Tot.,  lncl.  other  rrv 
Ualnt .  «ny 
M.iiri t .  of  equipment 
Truffle  <\, 
Transportation  exp 

Tot.,  lnol.  general 

Net  from  railroad 
Outside  operatlona.net 

Total  net  revenue 
Taxes 

Final  net 
Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev, 
Expenses     Maint.  wny 

■faint,  of  equipment 

Traffic    expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.: 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue. . 

Tot.,  lncl.  other  rev. 
Expenses—  Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses.. 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Inel.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp . 
Tot..  lncl.  general 

Net  from  railroad.. 
Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Ftnalnet... 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.  inol.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net... 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  eperated 


Illinois  Southern 


1W12. 

i 

19.175 

38.08.5 


1111  1. 

87.429 
5.704 

15.608 


-July  1  to  Alio-  -'(1 


1 1)  1  2  . 

i 

89.950 
I  1.140 

104,481 
13.886 

75.325' 

20,1.5.1 


1911 

in. I  12 

10.255 

l'i  ...■..;  i 


2.000 

17.368 

186 


14.315 

2.000 

12,315 

136 

Ironton 


I. in  in 


4.000 


2.,.  155 


-August- 


1912. 
* 

23.550 


■1  1.81  I 

I. MS 

2.502 

278 

6.025 


!2.o2i 


1  L.789 


11,789 

600 


11.180 
12 


1911. 
S 
24,796 

230 

2...C27 

2.196 

254 
6,022 
13.353 

I  l.t,71 


11,674 

700 

10.074 

12 


— July  1  to 
1912 . 
$ 
45.954 

590 
46.544 

4,251 

10.728 


22.534 


Aug.  31  — 

1911. 

t 

48.128 
122 


48.5.50 

1.237 
4,0ii4 

13.710 


26.64 ! 


24.320 

24,32't 

1.200 

23,129 


21,000 


21,909 

1.1'  hi 


20,509 


Kanawha  &  Michigan 


-August- 


1912. 
f 

278,01  S 
35.840 

320,750 

40.386 

50,049 

2.539 

82.301 

181.233 


1911. 
$ 

287.162 
32.455 

324,731 

34,859 

62.083 

2.240 

70. 4,55 

174.810 


-July  I  to  Aug.  31- 


1912. 
J 

535,425 
69,7  15 

617.331 

80,087 

92,009 

4,764 

165,862 


1911. 

$ 
525.203 
65,298 


601,372 

73,168 

96,938 

4,780 

161,376 


Illinois  Terminal 


-August- 


1912 
* 
19.978 


4,216 

347 

1.623 


L7.841 


.'.,  15 


1911. 
J 

17.213 

,1  l 

17.82* 
7,102 
2.289 

5.020 
16,06; 


July  1  to  Aug-  31- 


I9i: 
* 

86,936 
560 


1911 
* 

32  999 


2,1  15 


1.759 
378 


2.318 
18 


1.381 
18 


18.669 

10,919 

804 

9.620 

34,265 
4,689 

1,11' IN 

•.•.I  18 

42.1  12 
—3.928 

30.202 
3.073 

—3,928 
793 

3.973 

756 

Jonesboro  Lake 

-August- 


— 4.722  3.217 

City  &  Eastern 

— July  1  to  Aug.  81— 
1911. 
I 

14,826 
1 1,641 


12.341 


1 1 .  730 


23,378 


23.943 


11.356 


11.3.55 
1,215 


4,152 


4,152 
1.117 


20.360 


20,360 
2.431 


6.1,87 


10,141 
100 


3.031 
83 


8,687 

2, 231 
4,453 


Kansas  City  Clinton  &  Springfield 


■Augusl- 


1912. 
S 

21.154 
16,598 


1911. 
i 
17,331 

14.504 


-July  1  to  Aug.  81- 
1912.  1911. 


37,725 

2.5.600 


130,164 
176 


140,530 
175 

Kansas  City 

A  ugu.it 

1012.  1911. 

i  8 


243,770         232.944 


Terminal 

-July  1  to  Aug.  31- 

1912.  1911. 

$  S 


43.078 
4.158 
7.726 

26.511" 
39,526 


30,303 
2.785 
4.120 

"17"092 


82,112 

7,068 

14.697 


58,230 
6,022 
9,410 


49.926 


34.461 


25,015 


3.551 


5,288 


3.551 
5.506 


5.288 

5.187 


7,580 
11,013 


6,248 
6.702 


—  1.055 
10 


100 
10 


-3,423 


Lackawanna  &  Wyoming  Valley 


41,620 

6,708 

3,300 

395 

13.734 


3.,, 7;  3 

5,716 

2,301 

434 

14,270 


71. Oil:, 
1.5.505 

3,618 

972 
23,708 


25,661 


24,349 


15,068 


11,304 


1.5,068 
2.000 


13, '.Hi,S 

154 


11.394 

2.000 

9.304 

154 


4  7.28  > 
~28.068 

28,068 

4^000 

24,068 


4  7.220 


23,874 


2.,-s,  ! 
4.000 


Kentucky  &  Tennessee 


-August- 


July  1  to  Aug.  31  — 
1911. 
S 

18,307 
1,117 


4,236 

1,681 

7.268 

8,187 

6,266  — 

3.526 

6,266 
20 

3.525 
20 

6,246 
10 

3,506 
10 

Lake  1 

Jhampl 

1912. 
1 

13.441 
76 

1911. 

8 

14,048 
105 

15,633 
2.007 
1,964 

18,335 
3.095 
3.053 

3.831 

4.462 

8,160 

10.038 

7.472 

7.307 

7.472 
600 

7,307 
600 

6,284 
19,186 


10,70.5 
0.585 
2,670 

3~040 


16,666 


7,062 


7.062 
40 


3.030 
40 


2.000 


— July  1  to  Aug.  31 — 


1912. 
8 

27.576 
157 


1911. 
8 

27,830 
211 


32,368 
3.995 
4,028 

7.543 
16,356 

33.685 
6.176 
6.252 

8,644 
21.813 

16,011 

11.872 

16,011 

1,200 

11.872 
1,200 

6,797 
7 


10.672 


Las  Vegas  &  Tonopah 


July  1  to  Aug. 


1911. 
8 

18,864 
7,437 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1911. 


International  &  Great  Northern 

August — July  1  to  Aug.  31 

1912.               1911.  1912. 

8                        8  8 

623.811 1.164,053 

248,890  450,084 

925,849          .'."  1,727.118 

134,549          274,571 

126,189          242,206 

27.210            .50,604 

348.489  _    JL_.  691,438 

667.577  _   1.310.275 

258.271          4077842 

2.201  —6.053    _ 

256.070    401.788    

30.000  _  60.000    

226,070          341,788          

1.1.50  

Kalamazoo  Lake  Shore  &  Chicago 

August — July  1  to  Aug.  31 — 

1912.                1911.  19i2.               1911 

8                        8  8 

4,000             6,616  0,644 
8.546             8.597-         16,288 

14.507           15,748  28,175 

1.133             1.190  3,134 

1,507              1.062  2,61.5 

266                 300  529 

8,018             8.710  17,805 

12.255  1 1 .665  24.771 

27251  ~~         l.u82  "3,404 


8 

11,249 

17,258 

20,632 

2,267 

2,153 

652 

17,314 

23,043 

0.588 


2,251 

499 

1,752 

58 


4.082 
435 

3.616 
58 


3.404 

082 

2,422 


0.588 

871 

5,717 


Kansas  City  Southern 


-August- 


68  7.54  7 
157.653 

•35  i0 
05,364 
121.751 
23,388 
282.646 
551,8     ! 


1911. 
9 

.540,002 
153.0  11 

792,284 

83,862 
107.817 

24,387 
270.783 


-July  1  to  Aug.  31 — 


1912. 
$ 

1,207.053 

i  .  ■   19,547 

172,586 

250,459 

48,086 

573.352 


1911. 

8 

1,066.771 

290,457 

1,543,373 

161,217 

216,451 

51,817 

547,163 


.16.088      1,1  12.700     1,034,761 


383,902         276,195         666,847         508,612 


3.5,841 


348,000 

827 


270.100 
34,611 

241,584 

827  ( 

Kentwood 


656,847 
71.083 


.-.08.612 
69,223 


-August- 


8 

10,144 
1.195 

20,058 
3,754 
3,200 


595,163         439,388 
See  this  road  on  paze  31) 

&  Eastern 

— July  1  to  Aug.  31 — • 
1912.              1911. 
$                      8 
33,068          35,549 
2,410             2,373 

4,244 


38,93i 

7,672 
6,521 

1 
8,476 


11.82.- 


2-1,304 


5.400 


5,400 
640 


0,132 


9,132 
177 


11,933 


11,033 
866 
11,066 


24.130 
1477(59 

147799 
355 
14,443 


4,853  8,054 

54  54 

Lake  Superior  &  Ishpeming 

August —July  1  to  Aug.  31 


1912. 
8 

33,100 
5.433 

42,118 
7.205 
8.136 
2.a38 

14.504 


28,402 
6,458 
5,619 
1.660 

11.479 


34,714 

28,006 

7.404 

486 

7,404 
3.113 

486 
3.303 

2,816 


16,832 


1911. 
8 

17,571 

890 

20,071 

4,568 

6,924 

168 

5,525 

10.334 

737 


1912. 
8 
78,688 

916 
80.166 
11,394 
15,979 

214 
21,870 
51,877 


1911. 
$ 

31,738 
1.946 

35,774 
8,235 

13,556 
326 

10,668 

37,328 


28,288    —1,553 


16,832 

2,449 

14,383 

35 


737 
2,267 


-1,530 
24 


28,288 
4,898 
23,390    —6.089 


-1,553 
4,535 


1912. 
$ 

143,268 

6,472 

152,028 
32,546 
22,241 
1,198 
49,247 

108.658 


Lehigh  &  Hudson  River 

-August- — -  — July  1  to  Aug.  31- 


1811. 

8 

119,884 

6,793 

129,490 

20,885 

17,798 

993 

38,453 

80.998 


1912. 
8 

281,526 
10,453 

296,097 

55,025 

44,735 

2,456 

95,071 

205,004 


1911. 
8 

225,145 
10.654 

240.613 

35,425 

36,943 

2,166 

77,522 

161,413 


2,087,854 


43,370 

48,491 

43.370           48,491 

4,000             3,500 

39,370          44,991 

96                  96 

Lexington 

1912.              1911. 
*                      8 
47,434          35,249 
19,689           14,975 
69,787           53,735 
13,977           14,565 
6,804             7,520 
433                377 
15,026           12.510 

38.345 

36.848 

31,442 

16,887 
128 

31,442 
1,000 

17,015 
1,000 

91,093  79,199 


91,093 

8.000 

83.093 

;  Eastern 

-July  lit/ 
1912. 
* 

83,864 
35,298 
124,672 
27,828 
14,388 
1,055 
28.411 
75.702 


79,199 

7,000 

72,199 


ug.  31— 

1911. 
8 

64,860 
30,1»7 

101,150 
21,026 
15,180 
921 
21,634 
67,363 


48,970 
90 


33,786 
239 


49,060  34,025 

2,000  2,000 


30,442 
138 


16,015 


47,060  '        32,#36 


Oct.,  1912.] 
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Ligonier  Valley 

-August — July  1  to  Aug.  31 — 


EARNINGS 

"relgh  t  revenue 

'assengcr  revenue 

Tot.,  lncl.  other  rev 

Ixpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic,    expenses 

Transportation  exp. 
Tot.,  lncl.  general 

ret  from  railroad., 
lutslde  operations, net 

Total  net  revenue.. 
'axes 

Final  net 

[lies  of  road  operated 


EARNINGS 

'relgh  t  revenue 

assengcr  revenue 

Tot.,  lncl.  other  rev. 
Ixpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

'et  from  railroad 

li  will'-  operatlons.net 
Total  net  revenue., 
axes 

Final  net.. 

[lies  of  road  operated 


EARNINGS 

relght  revenue 

assengcr  revenue 

Tot.,  lncl.  other  rev. 
x penscs—  Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

atslde  operatlons.net 
Total  net  revenue.. 
ax'M 

Flna.      » i 

lies  of  ro;id  operated 


EARNINGS 

retght  revenue 

assengcr  revenue 

Tot.,  lncl.  other  rev. 
xpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

u  Utile  operations.net 

Total  net  revenue.. 
ues 

Flaalnet... 

Ues  of  road  operated 


EARNINGS 

'eight  revenue 

wsenger  revenue 

Tot.,  Inol.  other  rev. 
tpenses — -Malnt.  way 
Malnt.  of  equipment 

Traf rio   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

rt  from  railroad 

itslde  operations.  «et 
Total  net  revenue.. 
ixes     . 

Final  net 

les  of  road  operated 


Litchfield  &  Madison 

August- — July  1  to  Aug.  .'11  — 

1011.  1812.  1911. 

*  »  » 

15.963  25,164  28.007 


EARNINGS 


eight  revenue 

SMnger  revenue 

Tot..  Inol.  other  rev. 
penses  -Malnt.  way 
tfalnt.  of  equipment 

Traffic    expenses 

iIYansportatlon  exp. 

|     Tot.,  lncl.  general 

t  from  railroad  . 

tslde  operatlons.net 

Ifotal  net  revenue 
\cti         

'Inal  not 

I  es  of  road  operated 


j      EARNINGS 

I  light  revenue 

Monger  revenue 

*ot ..  Inol,  other  rev. 
I  penses     Malnt .  way 
l^alnt.  of  equipment 
'r.iffie  expenses 
tansportntlon  exp 
Tot.,  lncl.  general 

from  railroad .... 
aide  operatlons.net 
'otal  net  revenue.. 
;es 

Inal  net 

3»  of  road  operated 


24 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


EARNINGS 

Freight  revenue 

Paaseuger  revenue 

Tot..  Inol.  other  rev. 

I". xpeusrs  Mnltit.  way 
M.ilnt    of  equipment 

Traffic    expenses 

Transportation  eip. 
Tot.,  lncl.  general 

Net  from  railroad 

outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net.. 

Ml'ea  of  road  operated 


r       EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses— Malnt.  way 

Malnt.  of  equipment 

Trofflo   expenses.. 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue  . 
Taxes 

Final  net... 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outaide  operatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  lncl.  other  rev. 

Expenses— Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


-August- 


Midland  Valley 


1912 
* 
00.046 

40.  653 

136. '.MO 

38.737 

20.981 

2.799 

4  LSI.". 


1911. 
* 

68.882 
34.967 
1  10.915 
32.433 
22.388 
3.689 
37.596 


— July  1  to  Aug.  31 


109.263         101.913 


—21 

27.626 

5.467 


9.002 


9.002 
5.484 


22.168 

373 


323 


1911'. 

i 

149.084 

79..  -.7  1 

241.166 

70.  Iti7 

38.876 

5.348 

76.671 

2(  IJ  .  1 7  t 
39"  1)91 

323 
10.015 

I0.'t3.i 
29.080 


191  1 
I 

188.114 

70.177 


222.548 

57.500 

13. 108 
7.060 

73.605 
192. 191 
30.056 


30.066 

10.968 


Minneapolis  & 


Minneapolis  A  St  Louis 

--August --July  1  to  Aug.  31  — 

1012.      1911. 
1.1)96.219    883.709 
372.448    358,767 
1.561.527   1,330,489 
188.508    161,195 
212.175 
33,212 
601.466 
1.075,594 


1911. 

180.530 
188.007 
713.012 

87.080 
104.717 

18.566 
277.738 


201.955 

35.417 

542.754 


980.978 


233.280 
1.585 


177.452         428.951         292.151 
1.585 (See  thli  road  on  page  3D 

Mississippi  River  &  Bonne  Terre 


-August — July  1  to  Aug-  31- 


1912. 
I 

54.690 
9.370 

69,339 
9.995 

10.421 
1.058 

27,118 

52.795 


16.544 


1911. 
S 

51.767 

8.865 

68.053 

8,528 

8,093 

1.009 

20.782 

42.883 

25,170 


1912. 
i 

108.977 
18.863 

138.131 

17,461 
20.459 
2.103 
49.651 
98.074 


1911. 
t 

101.975 
18.359 

134,004 
10.748 
15.0o8 
2,119 
40,597 
83.507 


Mineral  Point  &  Northern 


i9i: 
i 


-A  ugust- 


-July  1  to  Aug.  3  1- 


8.442 
425 


16.544 
1.544 

15,000 
64 


25,170 

1.545 

23.624 

64 


40,057 
jj.089 
36.967 


50,497 
.3.091 


Missouri  Oklahoma  &  Gull 


1012. 

* 

53.240 
10,552 


66.262 
13.300 
13.542 
2.883 
26,928 
62.953 

~3,"308 
500 
3.809 

4,740 


1911. 
i 

45.157 

10.568 

58,058 

10.227 

15,699 

3,036 

26,169 

57.388 

670 

413 

1,084 

5.931 


-Julu  1  to  Aug.  31- 


-931 
247 


.846 
240 


1912. 

$ 
108.728 

20,245 
133,980 

27.25.3 

25.752 
7,215 

52.758 
124,03.: 

9.943 

935 

10,879 

9,481 

1,397 


1911 
$ 

88.898 
21.398 


114.760 

19.434 

29.545 

6.049 

49.591 

109.133 

5.627 

816 

6,443 

11.862 


-5,418 


EARNINGS 

Freight  revenue 

Passenger  revenue ' 

Tot..  Incl.  other  rev.  i 

Expenses— Malnt.  way| 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Malnt.  way 
Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Monongahela  Connecting 

-August — July  1  to  Aug 


31- 
1911. 
$ 


64.404 


127.253    102.908 


66,018 


34.882 


35.302 

2.082 

33,219 


17.413 
2,165 


66,018 
4.107 


34.882 
4.138 


15.217 
6         6 

Montpelier  & 


61,911 


30,743 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  incl.  other  rev. 

Expenses— Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1912. 
i 

14.323 
8.473 

"25.728 

3.610 

1.917 

278 

9.437 


16.083 


9,644 


1911. 
i 

14,448 
7.569 

24.74"6 

4.479 

2.129 

264 

7,046 

14.506 

lO.L'iO 


Wells  River 

— July  1  to  Aug.  31 

1912.  1911. 

$ 

28.694 
14.941 


49.372 

6.937 

4.728 

515 

18.584 

32.243 


28,845 

13,302 

47,341 

7,541 

4,073 

558 

13,566 


26,944 


17,128 


20.397 


9.644 

750 

8.894 

45 


10.240 

715 

9  525 

49 


17.128 

1.500 
15.628 


20,397 

1.548 

18.849 


Nevada-California-Oregon 

-August — July  1  to  Aug.  31  — 


912 
I 

22.725 
15.650 
40.966 

9.551 

4.782 

725 

10.126 

27.352 

13,614 
412 

14,027 
1.570 

12.456 
237 


33.301 

7.191 

4.272 

736 

6.562 

21.050 

12.250 

12.250 

1.821 
10.428 


1912. 
X 

50,141 
33.101 
88.270 
17.640 
10.072 
1 .499 
19.656 
53.030 

35.240 

764 

36.004 

3.140 

.32.863 


1911 
S 

35.746 
20.769 

61.585 
12.743 
7.549 
1.548 
12.108 
38.243 


23.342 
■3.643 
19.698 


194(See  lliis  road  on  pa^e  31) 


10.081 

855 

317 

113 

1 .840 


7.00S 

1,978 
726 
213 

2.675 


1912. 
■ 

15.650 

854 

19,164 

1.329 

050 

254 

3.585 


1911 
I 

10, 

2, 


3.877 


6.346 


6.204 


661 


6.204 
290 


5,914 
30 


01,1 

.'90 

371 
30 


7.331 

11.832 

11.832 

580 

12 


1 .572 
680 


1 1 .252 


992 


St  Louis  System 


Railway  Transfer  Co  of  Minneapolis 

-August — July  1  to  Aug.  31  — 

1912.  1911.  1912.  1911. 


16.266 
447 
858 

"5.519 


6.824 


9,441 
650 


8.790 
11 


15.666 
Cr  153 
1.399 

30,569 

767 
1.278 

5.654 

11.225 

6.900 

13.271 

8,766 

17.298 

8.766 
626 

17.298 
1.222 

28.873 

937 

1.880 


1JU61 

12.979 


15.89.3 
1.154 


8.139 
11 


16.075 


14,748 


Missouri  &  Louisiana 


1912. 
S 

10,35.3 
346 


-July   1  to  Aug.   31- 


1912. 
I 

21.577 
689 


10.74U 

1.772 

2.217 

2 

3,464 


9,293 
1.154 
1.658 
10 
1.482 


7.812 


4.657 


22.445 

3.163 

4.175 

9 

7,050 

15,063 


2.927 
99 


4.636 
112 


7,382 


7,382 
198 


5,426 


5,426 
229 


2.828 
41 


4.524 
41 


Mo.  Okla  &  Gulf  Ry  Co.  of  Texas 


-August- 


1912. 
t 

8.59S 
203 


8,899 
1 ,258 
1,207 
125 
6.417 


9.497 


— 597 


1911. 
* 

6.527 
262 

6.846 
412 
815 
193 

2.902 

4.808 


—July   1  to  Aug.   31- 


1912. 
$ 

14,299 
489 


1911 
$ 

9.841 
627 


-597 
96 


2.037 
96 


14,930 
2,375 
4.810 
301 
9.653 

18,054 

10,624 

782 

1,617 

342 

5,094 

.     8.789 

—3.124 

1.835 

—3.124 
192 

1.835 
192 

—694 
19 


1,941 
19 


-3,317 


1,642 


Montana  Wyoming  &  Southern 


1912. 
$ 

14.2.36 
351 


14.737 

1,452 

827 

63 

2,453 


5.985 


1911. 
* 

10,336 

423 

10,954 

1.684 

1,014 

75 

1,871 

5.461 


-July   1  to  Aug.   31- 


191i 
$ 

.  24,386 
93.3 


1911 
J 

IS.  105 
826 


8.752 


5,492 


8,752 
309 


8,443 
.32 


5.497 

284 

5,207 

32 


25,637 

2.566 

1,667 

96 

4.374 

19.378 

3,281 

1 .93.3 

139 

3.191 

10.930 

10.912 

14,700 

8,466 

14,700  ~~ 
683 

8,466 
569 

14,016 


Munising  Marquette  &  Southeastern 


1912 
$ 

49 

7. 

59, 
10. 


32 


-A  ugusl — 

1911. 
I 
318  37,884 
328  6,832 
904  49.711 
601  9,283 
889  4.144 
230       317 

436  10.962 

019     26.235 


-July  1  to  Aug.   81- 


27.885 


27.885 

2.329 

25.556 

137 


23.475 

23,475 

2.475 

21,000 

132 


1912. 
I 

89.021 

13.898 

109,485 

20.174 

11.565 

420 

_26i978 

60.798 

48.687 


48.687 

4.659 

44.027 


1911 
S 
71 
14 
98, 
16. 
8 

21. 

49. 


45.310 

4,951 
40,358 


Nevada  County  Narrow  Gauge 

August- 


$ 

6.714 
4.992 


12.285 

2,122 

655 

65 

2,923 


7.205 


1911. 
S 

7.240 
6,216 
14,433 
1.987 
1.458 
55 
2.630 
7.032 
7,400 


-July  1  to  Aug.  31 — 


5.080 
530 


7,400 
430 


4.550 
20 


6,970 
20 


1912. 
S 

13.020 

9.903 

24.029 

4.120 

2.056 

149 

5.612 

14.981 

~97048 


9,048 
1,060 
7,988 


1911 
S 

11,434 
12.030 
25,147 
3,925 
2,863 
105 
4.843 


1.3.369 


11,777 


11,777 
860 


io. on 


Minneapolis  &  Rainy  River 


-A  uyust 

1912.  1911 

t  I 

2.304  6,752 

776 

8.018 

2.221 

89 

4 

1.703 


—    — July  1  to  Aug.  31 


1912. 

5,795 
1.501 


1911. 
I 

14.1 
1.5 


3.790 
1.789 
2,286 

"851 


5.958 


4.653 


—2.168 


-2.168 
163 

27332 
87 


3.364 

3.364 
335 

3.025 
90 


8.529 
4.065 
.3.302 

1.938 

16.6 
4.9 
1.3 

4.3 

1  1.353 

12.0 

—2.823 

4.5 

—2.823 
365 

4.5 
6 

-3,189 


3.9> 


1912. 
I 

57.872 
17,006 


Mississippi  Central 

July  1  to  Aug.  31 


-August — 


1911. 
* 

93.4 
31.5 

140.4 
16,5 
25.7 
1.6 
30,21 
82,2 

"5872 

"5872 
5.0 

36,766  26.904  64.938  53,2 

164  164(Sce  thlt  road  on  page  i 

Missouri  &  North  Arkansas 


84.614 
8.489 
14.951 
704 
17.422 
45.648 


38.966 


38.966 
2.200 


1911. 
* 

47.767 
15.481 
71,867 
9.334 
13.317 
780 
14.922 
42.402 
29,404 


29.464 
2.500 


1912. 
I 

111.257 
32.664 

163.183 
16.769 
29,277 
1.739 
37,452 
93,844 
69,338 


69.338 
4.400 


A  ugusl— 


1912. 
i 

65.408 
37.671 
109,347 
45,903 
14,512 
3,559 
35,078 


1911. 
I 

35,07.3 
32.755 
73.578 
21.816 
13,238 
4,593 
27,360 


— July  1  to  Aug.  31 


1912 
t 

118.836 
70,101 

200,806" 

83,711 

29.218 

6.043 

70.901 


103.828 


5,519 
5,000 


70.520 

199.597 

3,058 

1,209 

3,058 
5.000 

1,209 

10.000 

519 
365 


-1,941 
365 


-8,790 


1911. 
* 

71.9 
65,0 

148.6 
37.6 
24,7 
6,9 
55,4 

132.0 


16,5 
10,0 
6,5 


Missouri  Southern 

-August — July  1  to  Aug 


1912. 
$ 

14,770 
1,190 


16.704 

2.572 

357 

37 

2,902 


6.9.31 


1911. 
* 

11,992 

1.08.5 

13,963 

1,629 

660 

25 

2.755 

6,101 


1912. 
J 

28,231 

2,483 

32,161 

4,835 

691 

70 


31 
1911. 
» 
22,1 

2,2 


26,1 
3,1' 
1,3 


9,773 


9,773 

230 

9,543 

53 


7,861 

300 

7,561 

53 

Montour 


5.872 

5.6 

13,438 

12.3 

18,723 

18.723   " 
440 

13.8. 

~~  1~378 
6 

18,283 

13,2, 

1912. 
J 

10,915 
1,4.38 

13,063 
4.005 
2,027 
100 
2.940 


— July  1  to  Aug.  31- 


15.669 

3.543 

896 

100 

2.977 


9.6.34 


8.080 


1912. 
$ 

22, era 

2,987 
27.170 

7.742 

3,065 
289 

5,800 
IS.  02.3 


1911. 
$ 

28.01 
2.8 

32.2; 

6,s; 

1.9' 

2( 

5.41 

1576: 


3,428 


3,428 
350 


7,589 


7.589 
300 


16.  fr 


,078 
13 


9,147 

■575 

8.572 


7,289 
13 

Natchez  Columbia  &  Mobile 


16,6/ 
5< 
16.V 


-March- 


1912. 
S 

7,932 
118 

8,415 

2,050 

945 

8 

3,1.51 


1911. 
$ 

9.365 

154 

9,976 
1,491 
2,035 
5 
3.758 


—July  1  to 

Mch.  31- 

1911-12. 

1910-11 

S 

5 

65.668 

71.9: 

1.420 

1,5' 

7.996 


1.726 


.72 
150 


1,979 


1.979 
150 


70.417 
20.180 
13.755 
102 
23.483 

76,7. 
19,3! 
16,6: 

27.21 

63,262   _ 

68J.' 

7,154 

8.6: 

7,154 
1.350 

8.6: 
1.* 

5.804 

7.3: 

1,576     1.829 
30       30 

Nevada  Northern 

August — July  1  to  Aug.  31- 

1912. 

$ 
264,412 
28,629 


1911. 
$ 

217,9' 
21,8- 


299,774 

34,691 

28,919 

785 

59,125 


245.6 
28.3i 
28.9 


83,173 


83,173 

6,348 

76.825 

165 


65,006 


65,006 

4,925 

60.081 

165 


130,615 

113.9 
13177 

I3l7f 

9.4 

122.3 

169,158 

169.158 
12.571 

156.587 

Oct.,  1912.1 


RAILWAY  EARNINGS 


25 


EARNINGS 

;ight  revenue 

jsengcr  revenue 

rot.,  incl.  other  rev. 
penses — Malnt.  way 
ifalnt.  of  equipment 

['raffle   expenses 

transportation  exp. 
Tot.,  Inol.  general 

I  from  railroad 

tslde  operations,  net 
^otal  net  revenue.. 

les 

'lnal  net 

es  of  road  operated 


EARNINGS 


light  revenue 

isenger  revenue 

'ot.,  Incl.  other  rev. 
penses — Malnt.  way 
l:iiii i    of  equipment 

'raffle   expenses 

'ransportatlon  exp. 
Tot.,  Incl.  general 

;  from  railroad 

tslde  opcratlons.net 
'otal  net  revenue.. 

tes 

'Inal  net 

es  of  road  operated 


EARNINGS 


lght  revenue 

sengcr  revenue 

'ot.,  Incl.  other  rev. 
lenses — Maint.  way 
[alnt.  of  equipment 

'raffle   expenses 

'ransportatlon  exp. 
Tot.,  Incl.  general 

i  from  railroad.. 
;slde  operatlons.net 
'otal  net  revenue.. 
;es 


New  Iberia  &  Northern 

-August July  1  to  Aug. 81- 


—6,113 


892 


6,113 

500 

6,613 


892 


— «,. 597 


9.597 
LOOP 
10.597 


-T389 


-1.389 
983 


82  56 

New  Orleans  Natalbany  &  Natchez 


New  Orleans  Great  Northern 

-August — July  1  to  Aug.  31 


New  Orleans  Mobile  &  Chicago 


1912 
I 

[08.962 

33.509 


August- 

1912. 
$ 

2,179 
656 


1911. 
$ 

17,368 
412 


-July  1  to  Aug.  :ti 


61,399 

i  ,850 
59,549 
282 
New  Orleans  Southern  &  Grand  iBle 


1912. 


6,135 
1 ,575 


1911 
9 
34,843 

1 .090 


7.890 
4,423 
1.846 

2,246 


17.8*3 
2,208 
5,286 
75 
4,744 


is,  197 
8,457 
3,543 
154 
4,753 


36,839 

4,189 

8.797 

151 

8,629 


9,026 
-1,136 


12,756 
~5.127 


—  1,136 
125 


5.127 
.  100 


17.759 


4.38 
250 


22.583 
14.256 


188 


—  1,261      5.027 
29        29 

Norfolk  &  Portsmouth  Belt  Line 


May— 


-July  1  to  May  31- 
1911-12.        1910-11. 

S 

78.531 

45.064 


New  York  &  Pennsylvania 


'Inal  net 

ss  of  road  operated 


EARNINGS 

lght  revenue 

senger  revenue 

'ot.,  Incl.  other  rev. 
lenses — Malnt.  way 
[alnt.  of  equipment 

raffle   expenses 

ransportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

side  operatlons.net 
otal  net  revenue.. 
es 


Inal  net 

is  of  road  operated 


EARNINGS 

ght  revenue 

enger  revenue 

>t..  Incl.  other  rev. 
enses — Malnt.  way 
alnt.  of  equipment 

"aff lc   expenses 

•ansportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

lde  operatlons.net 
»tal  net  revenue.. 


aalnct 

of  road  operated 


EARNINGS 


'ht  revenue 

mger  revenue 

t„  Incl.  other  rev. 
nses — Malnt.  way 
Int.  of  equipment 

iffic   expenses 

importation  exp. 
ot.,  Incl.  general 

rom  railroad 

tie  operatlons.net 
al  net  revenue. . 


alnet 

of  road  operated 


EARNINGS 

it  revenue 

lger  revenue 

Incl.  other  rev. 
ises— Malnt.  way 
at.  of  equipment 
Tfle  expenses. .  . 
asportation  exp. 
incl.  general 

lorn  railroad 

1  c  operatlons.net 
lil  net  revenue. . 


I J  net 

I  if  road  operated 


North  &  South  Carolina 

-August — July  1  to  Aug.  31- 


1912 
t 

11.374 

4.624 

16.457 

2,844 

398 

235 

4.071 


8,835 
T7622 

1622 

300 

,322 

77 


1911. 
$ 

7,279 

4,204 

11,812 

2,154 

340 

252 

3.214 

7,164 

"4,647 

4.647 
150 
.497 

55 


101: 
i 

20.230 
8.054 

29,053 

5,670 

769 

430 

7.943 

17,168 
11,884 


1911 

i 

11,864 

7,944 

20,450 

3.930 

535 

398 

6.228 


Norfolk  &  Western 

-August — July  1  to 

1911. 

t 

2,952.051 

428.319 

3.491.861 

490.287 

596.560 

46,398 

914,639 

2,104.535 


Northampton  &  Bath 

-August — July  1  to  Aug.  31- 


-Jul-j  1  to  A  a;.  :;i 


I 

1.076 
3.427 


4.077 
3.183 


I 
8,218 

5.958 


8.115 

3.270 

615 


7.533 

■  --' 

582 

2  12 

339 

56 


7.S15 

2.574 

929 


719 
242 


15.469 

',,717 
1 ,096 


5.626 
14.603 


866 


866 
485 


409 
B2S 

537 
370 


6.347 
1,248 


380 


476 
56 

Norfolk  Southern 


13.333 
7,117 


11,884 

600 

11.284 


7.117 

250 

6. 86  7 


1912. 
* 
16,584 

20.396 
1.510 

2.188 

181 

10.739 


20.263 

1.583 

3,296 

176 

10.607 


14.898 


15.932 


1912. 
I 

31.096 

628 

3S.494 

2,992 

4,628 

416 

21,158 

29.721 


1911 
$ 

32.359 
688 

38.990 

2.909 

5.623 

407 

21.126 


30.599 


5.498 


4,331 


5.498 

260 

5.238 


4.331 
276 

1.1)55 
7 


8.772 

520 

8.252 


8.396 

552 
7. 843 


Northern  P 


191: 

4,001 

1  ,5S9 

6,035 

942 

718 
95 

KS62 

3,092 

"21343 

54 

2.39S 
300 


■August- 

1911. 


Northern  Pacific 


.486,403 

1 .659,721 

5,523,736 

847.598 

557.1  OS 

103,488 

1,629,066 


— July  1  to  Aug.  31  — 
1912.  1911. 

7,830,748     6.706,448 
3.181.664     3,326,956 

1  I  ,785,904  10,756.589 
1.904.028     19193.010 


2.097 
6 


983 
.971 
,54S 
.803 
.273 
,974 
,464 
.I0S 

,439 
.710 

.156 

.333 

,822     2.086.387 

232  0.016 

Ohio  River  &  Western 


acifiC  System- 


Minnesota  &   International 


191 
50.152 
20.350 


-August — July  1  to  Aug 


1912 
J 
8 

12 


049 
651 

434 
732 

310 

82 


4. 

726 

15. 

710 

0. 

723 

1911. 
J 

8.014 
10.417 

20.500 

6,308 

1.604 

102 

4.588 

13.371 
7.135 


-July  1  to  Auo. 


1912. 
t 

13. 70S 
21.517 

3s.sn 

13,  Isl 

134 
8.810 

30.901 

S..M, 


1911. 
t 

14.225 
79.521 
37.4  19 
12.513 
3.854 
153 


2  1.842 


10.607 


723  7 

057  

005  g, 

111 


135 

983 
151 

111 


8.780 

1  .902 

6.877 


10.60 
1.824 


8.782 


Pacific  &  Idaho  Northern 


in  i: 
* 

li. 

8 

21 


552 

339 
37  1 
141 
041 
00  1 
298 


1911 

i 

12. 

0, 

23 
I 
1. 


261 

250 

046 

191 
070 
397 

591 


./(;/)/   1   to 
1912. 
I 

23.354 

17.3  19 

43.565 

12.322 
3.700 

1,236 
8, 180 


Aug.  3i    - 

1911. 
I 

21.556 
18.934 


.070 
500 


.170 
89 


1  1..I2S 

20.930 

12,018 

16.629 

12. IMS 

600 

16.629 

1.090 

11. .MS 

1  5.1129 

43.570 
8,60] 

2.027 

548 


21.600 


21.970 


21.970 
1.000 


1912 

$ 
158 
238, 

420, 

50. 

40. 

4, 

126, 


92,474 

7,500 

84,974 

607 

Northwestern  Pacific 

August — July  1  to  A 


109.243 


396 

390 

214 

269 
277 
214 
162 
230.772 
189,441 


1011. 

i 

151,418 
197,050 

3»'o  tan 

53.222 

42.509 

3,744 

113,863 

222,297 


112. 

* 

-70,570 

493,736 

S08.303 

19.180 

78.298 

8,777 

242,325 

449.129 


ug.   31  — 
1911. 

I 
272.726 
451.787 

101,813 

81.483 

7.695 

228.691 


148,238    359,174    330,745 


189,441 
12,579 

176,862 

400 


148,238 

12,855 

135.383 

403 


359.174 
25.158 


330.7-15 

25.509 

^34,016   305.176 


Norwood  &  St  Lawrence 


-August 


1012. 
$ 

13.505 
4.403 

18.718 

S.207 

2.47S 

566 

5.75] 


1011. 
$ 
15.454 

I   7  12 

20.S32 

5.542 

613 

0.392 


— July  1  to  Aug.  31 
1012. 
S 

21 .882 
8.209 


12,810 

Ouachita  &  Northwestern 


10.520 


1911 
$ 
28,942 

9.335 


-A  Ui'us 


1S.7I5 


17.271 


31.595 
21.558 

1.086 
10.027 
41.538 


3.560         —9.942 


5."7i. 


1912. 
$ 
17.782 


1911. 
I 

14.747 


<tly  1  to  Auj.  31  — 
1911. 
S 


» 
34.027 


17.799 

3.414 

1.77s 

284 

5.013 


34.057 
6.895 
3,090 

9.172 
19.963 


25.307 
5.115 
2.091 
223 
6,790 


14.243 


14,094 


3 


3.5911 
1.732 


1.025 

135 


1.827 

135 


-9.942 
3.25.', 

—13.199 


6.976 

3.  J  55 


.1  li' 

170 


:     88 


14.094 

340 


Pacific  Coast 


0.970 
6(1 


7.218 

54 


13,754 


1912. 

20.993 
5.77  I 


101  1 
■ 

22.275 
5.010 


—     — July  1  to  Aug.  31 — : Atioit 


Pacific  Railway  &  Navigation 


27.932 
6.585 
3.207 
105 
5.959 
16.179 
11.752 


28.871 
4,220 

5.920 

105 

0.159 


11.752 
1.008 


14.094 
822 


1912 
S 

11.101 

».S.9'IS 

13.231 

315 

11.401 


15.505 


15.505 
2.017 


1011. 

s 

38.740 

11.525 


8.407 
6.291 

451 
11.522 
28.318 

23.919 


19 1: 
I 

13.227 

14.692 

1.029 

24  1 

12.34S 


1911. 
I 


'i.ly  1  to  Aua.  .11  — 


30.159 

2.550 


10.744 
103 


23.919 

1 .045  . 


2.55" 
1.500 


13.272  13.547       ~~22.273 

99(See  tbls  road  on  pace  3) 


1.050 
91 


2912 
t 

25.230 
W7 

'2  1.009 
5S.750 
^686 


686 

3.000 

- 


.< 


26 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


.  riNOB 

l'lrUMt  n\  rnue 

PuMagtr  revenue 

T,,t ..  tool,  other  rev. 
■int.  way 
of  equipment 
Traffic   exp< 

portatlon  axp 
Tot.,  Inol.  general 

Not  from  railroad 
Outside  operations,  nol 
Total  net  revenue. 

Toms 

Pinal  net  

u  road  operated 


EARNINGS 

i-'i  sjghi  revenue 

Pa&Benger  revenue. .  . 
Tot.,  Inol.  other  rev . 
Bxpenaea-  -Malm,  way 
Malm,  of  equipment 
Traffic  expenses 
Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad    . 
Outside  opcratlons.net 

Total  net  revenue 
Taxes 


Final  net . 

Miles  of  road  operated 


KAKNINGS 


Freight  revenue 

er  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malm,  way 
t".  Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

9utslde  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


KAKNINGS 


Freight  revenue 

Passcngor  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malm,  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlon8.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  eperatcd 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  inol.  other  rev. 

Expenses — Malnt.  way 

Maim,  of  equipment 

Traffio   expenses 

Transportation  exp_ 
Tot.,  Inol.  general 

Net  front  railroad 

Outside  operatlons.net 
•  Total  net  revenue.. 

Taxes 

Final  net.. 

Mies  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Inol.  other  rev. 

Expenses — Malnt.  way 

■  Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp . 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 
'  -Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   ex pe rises 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  net._ .- 

MMes  of  road  operated, 


Peoria  &  Pekin  Union 

August — July  1  to  Aug.  SI — 

mi :• .  ten.  [via.  1 1» 1 1 . 

*  *  i  i 

i. .717  12.S17 

r,,'isi  OjOOfl 

77.314  71.244         149.297         1  ! 

■  i  10.098  35,  126 

7,082 

1 1  83 

60^992  04.784 

50,971  117.470  108.083 

M  14.272  31,820 

20.184  i  l._TJ  3L820  30.903 

1.206  1.494  8.412 

15,978  9,778  23.408  21,974 

IS  IS 

Pittsburgh  &  Moon  Run 

August — Jul!/  1  to  Aug.  31 — 

1012.             1011.  1812.  l»ll. 

9                 $  $  * 

11,464           13.095  22,294  24,777 

iso  135 

11,700           13,208  22.043  25.107 

1,784  3.199  3.548 

7'.»7                108  414 

50  189  Kin 

1,079            1,253  2/215  2,186 

7.915  7.(i<i2 

96  14.728  18,105 

9396  14,728  —    i 

600  625  775 

7,573  9.090  14.103  17.330 

;, 

Pullman  Railroad  Co. 

August — July  1  to  Aug    SI  — 

1912.  1011.  1912.  1011. 

5  5  $  $ 


11.721 

1.595 

1.4-10 

216 

4.628 


22,  560 

2,741 

2.850 

500 

9,109 


8.156 


15.019 


3.504 
500 


6.941 
1.000 


3.004 
13 


5.941 


Raritan  River 


August — 

1912.      1911. 
*        $ 
17,627    20,395 
889  •     813 


19, 790 
2,657 

5,120 

209 

4.979 

14,450 


22.509 

2.439 

1.914 

270 

4.573 


-July   1  t*  Aug.  31 — 
1912.      1911. 
9 

35.510 
1,788 

40.888 

5.010 

0,814 

510 

10.158 


38.213 
1.501 

42,433 

5.211 

3.504 

530 

9.125 


10,507 


25,983 


21.205 


5,339 


12.002 


14.902 


5.339 

_830 

4.509 

21 


12.002 

730 

11.272 

21 


14.902 

1.000 

13.242 


21.228 

1.400 

19.708 


-  Richmond- Wash 


Richmond 

August- 

1912. 
116.594 
72.807 


Fredericksburg  &  Potomac 

uly  1  to  Aug.  31- 


218.227 

27.991 

30.124 

2.759 

70.809 

143.031 
74.595 


1911. 
90.986 
64^586 

178.798 

21.051 

24.051 

2.482 

71.135 


1912. 

258.087 

139.024 

455.843 

55.108 

56.377 

5.721 

151.946 


1911 

204.781 

120.358 


379.701 

42,104 

49.312 

5.043 

140.140 

248,381 

54,698         174.951         131.319 


124.200         280.891 


74,695 

714 

73.881 

83 


54.598 
J..000 
63.598 

83 


174.951 
1.428 


131.319 
2.000 


173.523         129.319 


Chicago  Rock  Island  &  Gulf 


191 

170.709 
54.770 

242.7:;2 
45.503 
22.950 
11,071 
86,392 

173.720 


-August- 


1911. 
151.181 

55.903 
224.028 

35.018 

15.509 
9.915 

72.196 


— July   1  tt  Aug.  31- 


1912 

348.863 

108.019 

492.01  1 

88.135 

40.096 

21.434 

173.554 


1911. 

290.077 
111.373 


440.198 
71.500 
31.284 
20.498 

149.707 


Peoria  Railway  Terminal 


:        -  1.112 
15.289  7.173 

17,442  8,615 


1,815 


12  1 2 

Pittsburgh  Allegheny  &  McK  Rocks 
■August- 


1912. 
9 

12.109 


1911. 
9 
6,444 


July  1  to  Aug.  31  — 
1912.  1911. 

*  5 

20,377  12,20.', 


13.849 

1,762 

830 

"  77456 


,  ,991 

696 

1,845 

'  4,699 


1.376 
7,765 


14,89s 
2,2  vi 
3.776 


12.922 


,      - 


927 
•102 


2.288 
199 


824 
541 
2  S3 

1 


2.0S9 

198 

2.5SS 
1 


!  :.;  ii 

20.079 

.S.1....1 
129 
3.784 
1  088 
2.695 


8, sO 
21,53 


—6.634 
152 


,481 

882 
-7,304 


Quanah  Acme  &  Pacific 

-August —    — July  1  to  Aug.  31 — 


1912 
S 

11,045 

1 ,307 

13.344 

723 

206 

3.310 


1911. 
9 

12.362 
1,612 

15.324 

752 
1,102 

229 
2.942 


7.430 


6,762 


3.907 


8.502 


1912. 
I 

22,377 
2.(559 

2li/903 

3,050 

1,710 

521 

6.543 

15.0S9 

11.814 


1911 
S 

21,080 
3.232 
27.293 
1,913 
2,258 
458 
5,800 


13,853 


5,907 
430 


8,502 
300 


11.814 
800 


13.439 
600 


5,477 
42 


8,202 
42 


Ray  &  Gila  Valley 

-August — July  1  to  A 


1912. 

24.727 
_922 

27,321 

539 

2,503 

75 

2.903 


27.909 
941 

2.428 
184 

3,930 


0.900 
20.421 

20.421 

023 

19.790 

6 


7,050 
20,253 


20,253 
225 


1912. 
9 

49.595 
1.807 

1 ,400 

5,209 

147 

5.800 

14,003' 


12.839 


ug.  31  — 
1911. 
S 

48,351 

2.153 

53.663 

1.GS3 

4.138 

321 

6.338 

12,935 

"40.705 


20.028 
6 


40.845 

1.250 

39.595 


40.705 
450 


ington  System- 


Washington  Southern 

-August — July  1  to 


1912. 
35.523 
30.380 


1911. 
32.498 
33.413 


130.433         131.012 
476(See  this  road  on  page  32; 


99,300 
12.154 
10.400 
1.078 
37.770 
03.597 


1912 

78.347 
09,248 
201.125 
24.399 
22.332 
2.329 
77.219 


Aug.   31 — 
1911. 
70.015 
05.497 


35,708 

36.708 

3.172 
32,536 

35 


88,151 
18,104 
11,715 
1.173 
35.302 
08.845  131,312 
"09.813 

69.8T3" 

6.345 

63,467 


180.950 
35.005 
23.791 
2,459 
69,346 

130,187 


19,300 
3.244 

10,1)02 
35 


44.709 

44.769 

6.489 
38.279 


-Rock  Island  System- 


1912. 

4.099.777 

1.914.250 

0.371,053 

991,070 

837.251 

153.631 

2,222,230 


Chicago  Rock  Island  &  Pacific 

-August- — July  1  to  Aug.  31- 


1911. 
3,335,814 
1.809.333 


1912. 

7,556.316 

3.590.106 


1911 
6.173.750 
3.554.730 


5.538.483  11.840,223  10,393.071 
940,315  1,839.787  1.709,097 
793,837  1,010,546 
154.890        312,088 

2.034.320     4.251.727 


Rock  Island  Southern  Railway 


St  Louis  &  Hannibal 


1912. 

9 

10.947 
tt.794 

25,540 

2.3-11 

2.012 

616 

9.460 

15.480 

"10.065 


— July   1  to  Aug.   81- 


lO.Oi.S 

»»{ 

9.071 

61 


17.911 
2.030 
1.615 
1.227 
6.671 

12.045 

5.803 
—5 

5.800 
500 

5,360 
56 


1912. 
9 

20,018 
25,845 

48,912 
3.630 
4.502 
1.098 

17.883 

2S-'>7I 
201841 


1911. 
9 

12.072 
20.750 

33.3/1 
4,152 
3.090 
2.537 
12.787 
23,524 
9.817 


-August. 


20,841 

787 

20.053 


9.802 
1.000 


1912 
9 

13,842 
8.570 


24.089 

7,403 

2.555 

331 

7.992 

19.062 
5,027 


5,027 
650 

4.377 
103 


1911. 
9 

16,639 
9,044 

27J01 

8,397 

2.738 

227 

7.521 

19.080 
7,474 


7,474 

6.50 

6,824 
103 


'uly  1  to  Aug.  81 — 


1912. 
9 

23.861 
10.505 
43.502 
12.992 

5,083 

559 

18,853 

39,038 

3.924 


1911 
9 

32.510 
15.098 


50.O.W 

16,011 

5.257 

454 

23.080 


48.320 
~27o30 


3.924 
1.300 


2.030 

1^300 

730 


Pere  Marquette 

August — July  1  to  Aug.  81- 

1913.              1911.  1912.  1911. 

i       9  »  9 

929.708    893.918  1,700.778  1.085,8 

511.090   496,684  954.677  946.4 

1,572,372  '  1.510,400  2,977,902  2,877.2 

226,444         166,161  415,119  330,5 

2111.504          210,787  488.912  410,8 

34.562           42,179  70,090  80,3: 

590.4  IS         614,907  1,104.008  1,204,9 

1.127.578     1.071,337  2.214.661  2.096.2 

444,793         445.003  763.241  780.9 

1,795             1.072  9,928  —8.6 

446.589         443,390  773,170  772.3 
57,319  50,274  114.201  112.4 

389,270        387,116  '      658,909  659,8 

2,330              2.33KSM  this  road  on  page  3 

Pittsburgh  Shawmut  &  Northern 

August — July  1  to  Aug.  31- 

1912.              1911.  1912.  1911. 

5                    $  9  9 

120.037         102.986  240.407  189.1 

12.021           12.385  22.142  21.51 

140.616         110,982  207.210  214,1 

21,083           14,804  41,239  29,5 

32,872          23,358  65,695  45,6 

1,055             1.257  2,428  2.3i 

39.772          32.023  76,899  01.5 

98.589           75.386  194,228  146, 8] 

42,026           41,596  72,982  67,2] 

42,026           417596  72,982  67,21 

1.003        L593  _       3.191  3,1 

40,422           40.002  69.791  (6474 

279  240 

Raleigh  Charlotte  &  Southern 

August —July  1  to  Aug.  31- 

1912.               1911.  ■  1912.  1911. 

9                    9  9  9 

30,907          69,966          

11,644          22.684          

44,209          -  85,954  —J 

13,531           27,462  ..J 

3,521           6,681           

373          889          

11^843  __ir^z^-    23,660  --— j 

30,456          61,155  ...| 

13.752          154/798  ---1 

L3.752          24,798  ...1 

753          -  -  1,506  7. .3 

12.999          -  23,291"  1771 

219  

Reynoldsville  &  Palls  Creek 

August — July  1  to  Aug.  31- 

1912.               1911.  1912.  1911. 

9                    9  9  9    „ 

8.063             7,742  14,701  14,4' 

77940  15,144  1471 

2.125              2,734  4,143  4.61 

955                735  1,075  1,6: 

37                   37  76 

1,826             2,108 3,746  _       3,91 

5.310             5.970  10.414  10.1 

2,9-15             T7976  47730  37* 

27945             17976  4,730  37$ 

94  _   94  188  I 

2.851      1,882  4,542  3,7.' 
25        25 

Rio  Grande  &  Eagle  Pass 

August - — July  1  to  Aug.  31- 

1912.              1911.  1912.  1911. 

9                    9  9  9 

6.633             7,320  12,394  14,4 

785                607  1.591  _L2 

8.156       ~    8.798  15,646  17,2 

1.463             1,299  3,219  2,6 

2.109          4,205  4,2 

'"  Y.33J ~Y,io7  "27627  _     "  27§ 

5,859             5,780  12,010  ll.ll 

27297             37018  3,636  oTO 

27297             3,018  3,636  6,C 

398  _           359  _           797 

1.898             2,658  2,838  5,c 
33                   28 


St  Paul  &   Kansas  City  Short   Line 


-August- 


1912. 
43.357 
27.246 
75,187 
11.208 
7.567 
1.700 
28.422 
50.110 


1911. 

38.649 

24.433 

65,987 

9,735 

6,166 

2,078 

20.143 


— July   1  to  Aug.  31 


1912. 
70.107 
43,922 

121,472 

21,380 

12,806 

3,571 

46,690 


1911. 


25,077 


25,077 
2.910 


38.809 
27.118 

87.015 
34,467 

27,118 
1,450 

34,457 
4,452 

30,004 


22.107    25.008 
128       126 

St  Louis  &  O'Fallon 

August — July  1  to  Aug.  a 

1912.              1911.  1912.              1911 

9                    9  9                    9„ 

21,355           15,798  37,235           29, 


21.055 
1.848 
3.840 
111 
2.414 
9,549 


10,098 

1,144 

2.874 

86 

2,207 


37,835 

4,150 

5,202 

213 

4,090 


12.105 


12.105 

620 

11.485 

S 


7,564 

16,905 

8,534 

20,929 

8,534 
1,350 

20,929 
1.240 

7.184 
8 


uot.,  iyiz.] 


It  A1JL  W  A  I     JLA  KiN  1  IN  <or» 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Idles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tat.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traf f lo  expenses 

Transportation  exp . 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revemue.. 
Taxes 

Final  net.. 

Miles  of  raad  operated 


EARNINGS 

t  Freight  reronue 

Passenger  revenue 

Tat.,  luol.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

jj  Not  from  railroad 

I  Outside  operatlons.net 
1      Total  net  revenue.. 

i»  Taxes 

Final  not... 

>  Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tat..  Incl.  genera) 

|  Net  from  railroad 

.Outside  operatlons.net 
Total  not  revenue.. 

|  raxes 

Final  net 

utiles  of  road  operated 


St  Louis  Rocky  Mountain  &  Pacific 


St  Louis  Troy  &  Eastern 

August — July  1  to  Awj.  31  — 

1912.  1811.  1812.  1911. 

9  $  *  '  9 

23,276  16.81G  3'J.7O0  34.010 
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EARNINGS 

Freight  revenue 

p  tseengex  revenue 

Tot..  Inel.  other  rev. 

r. \ penaes    M.iint .  waj 
Malnt.  ol  equipment 
Traffic   <'M" 
Transportation  r\p 
Tot..  Incl.  general 

Net   from   r. illin.nl 

Outside  operatlona.net 
Total  net  ret  enue.  . 



Final  net 

\nii-s  of  reed  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expensea  Malnt.  way 
Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp . 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  _ 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

■  Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general: 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  eet 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — .Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.  . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl    general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev.  i 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Tennessee  Alabama  &  Georgia 
lain  i  ki  Attn,  si- 

1911'.  1011.  1912.  10)1. 

$  S  $  i 

6.352  7. .103  14,652  13.105 

3.128  2.493  6.032  .">.:ill 

10.278  10.017  23.143  20,319 

3.023  1.374  7,163  9,224 

I. sin  i.iiiu  3,608  3,434 

068  809  1,825  1.636 

1.264  1.222  8.068  8.477 

10.744  ' H  .789  ___^i!U34  21.481 

=406  _  —1,172  ~            Hi'.i  —4.162 

in:'  4,162 

820      768     1,640  1,537 

l,28«     1.941      1.530  5.699 
'.'1         94 

ation  of  St  Louis  System . 

St  Louis  Merchants  Bridge  &  Terminal 

August — July  1  to  Am/-  31  — 

1912.  1911.  1912.  1911. 

"394  "275  _   ""709  _  521 

181,480  134,385  326,624  254,855 

29,752  28.547  55,9(58  59.883 

7.324  6.948  10.284  15,032 

763  534  1,231  920 

83.091  72.500  100.748  140.547 

126,125  113.922  238,993  226.175 

55.354  20.462  87,631  28,680 

55,354  20V462  87703T    28,680 

(1. 100  5,700     12,200  11,400 

49,254  14,762  75,431     17,280 

9  9 

Texas  City  Terminal 

August — July  1  to  Aug.  31  — 

1912.               1911.  1012.                1911. 

$  t                        * 

3.213             9,651  11,444           16.619 

185       145  340_ 328 

4,794     10,279  14.010    20,199 

1.107      933  1.952     1,405 

4,042     1,771  4.671     3,310 

225       340  470       007 

3,059     5,669  _   0,894     10.540 

11,217     10,847  21,231     20.057 

—6,423     :=568"  — 7.22U  ~  141 
362    362    

—6,780     —568  —7,583  141 

853  _. 87      861  174 

-7^039     —055  —8.445  —32 
6 

Texas  Oklahoma  &  Eastern 

Julu  1  to  June  30 July- 

1011-12.  1910-11.  1912.              1911. 

$  *  t                     » 

133.709          13.329            6.818 

16.934  _        1,980 <><>, 

154,439    15,674     7,554 

50  503     6.423      1.982 

23,998    2,970     2.281 

1,428    100       183 

391625    _   3,981 3.874 

1 28.082     14.572     10.373 

25,757    1.102  "   2..S19 

25\757          ~  _ T7T02  ~— 2.819 

1.344   _ 112  

>4   113 990  —2.819 

24  -'1 

Toledo  Terminal 

August — Julu  1  to  Aug.  31  — 

1912.  1911.  1012.  1911. 

$  j  i  * 


OCT..   I!*l2. 
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EARNINGS 

Freight  revenue. . . 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses... 

Transportation  exp. 
Tot.,  incl.  general 

Met  from  railroad 
Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 
Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue . 

Tot..  Incl.  other  rev. 
Expenses— Maint.  way 

Maint.  of  equipment 

Traffic   expenses... 

Transportation  exp. 
Tot.,  incl   general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue  .  .    

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses-  Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad. 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.  . 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. . 

Passenger  revenue 

Tot.,  incl  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses  . . . 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue   . 

Taxes 

Final  net.  . 
Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses— Maint.  way 
Maint.  of  equipment 
Traffic   expenses 
Transportation  exp 
Tot..  Incl.  general 

Net  from  railroad 
Outside  operations.net 
Total  net  revenue    . 
Taxes 

Final  net 
Miles  of  road  operated 

EARNINGS 

Freight  revenue 
Passenger  revenue 

Tot.,  Incl  other  rev. 
Expenses     Maint.  way 

Maint,.  of  equipment 
Traffic    expenses 
Transportation  exp 

Tot.,  incl.  general 

Net  from  railroad 
Outside  operatlons.net 
Total  net  revenue 

Taxes 
Final  net 

Miles  of  road  operated 


EARN1  \(  s 

Freight  re\  cnue 

rer  revenue 

Tot.,  incl.  other  ie\  . 
Expenses     Maint.  way 
Maint .  of  equipment 
Traffic  expenses 
Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 
Outside  operations. nei 
Total  net  revenue 

Taxes 
Final  net 

Miles  of  road  operated 


Union  Ry  (of  Memphis) 

—June July  1  to  June  30 — 

1911.  1911-12.       1910-11. 

Iff 


7,615 

571 
01.057 


United  Verde  &  Pacific 

-August — July  1  to  Aug. 


Victoria  Fisher  &  Western 


Virginia  &  Truckee 


— July  1  to  June  30 

1811-12.         1910-11 

207.100 

85.715 

309.972 

60,335 

40,240 

8,532 

98,030 

218.787 


■Julu- 


193,902 

91,230 

301,323 

56.621 

34,694 

5,915 
98,998 


91,185 


208.082 
"937240 


91,185 
24.353 


00,831 


93,240 
20.230 
73.009 


1912. 

17.012 

8,979 

27,344 

5,684 

2,326 

590 

12.512 

22.075 
5.268 

5.20S 

1.70  1 

3,504 

67 


11,047 

9,460 

21,107 


911. 
15.330 

9,926 
26,904 

4,803 

2.717 
887 

7.060 
10.901 

975  19 


9.939 
1.810 


8,128 
07 


Wabash  Chester  &  Western 


1912. 
I 

17.00'; 
1.708 

20.240 
7,059 
4,390 

5.902 

18.:  182 


1  .858 

094 

1.104 

26 


1911. 
* 
15.448 

1 ,380 

17.770 

8,073 
4.208 

5.0,1,1 

18.685 


—908 

539 

-1,447 
26 


1912. 
t 

33.951 
3.567 


1911. 
34.016 


191: 
i 


-A  uyust- 


39.050 
14,415 

8.085 

11.058 
36.330 

38,665 
15,011 
8.754 

11,505 
36.958 

2.719 

1.707 

2.719 
i  037 
1,682 

1.707 

1  .079 

Autiust- 


Virginia-C  ar  olina 


7.860 
426 

7.133 
29 


1911. 

10.34:; 

1.540 

12,035 

2.031 

594 

2 

1 .840 

5.254 

#  6.780 

0.780 
380 

6.400 

29 


-July  1  to  A 
1912. 
19.728 
3.012 
23,0  »9 
3.253 
1,219 


1911 

18, 

3 


3.678 


9.  ON 


14.055 


95 

.  199 
,465 
953 

3 
,022 

,669 


829 


14.055 

853 

13.201 


12.829 

700 

12.06S 


Washington  Idaho  &  Montana 


12.201 

12.204 

2.417 

2.105 

109 

7.532 


1911. 


— July  1  to  Aug.  ".1 


5.8-10 

2.099 

48 

1.196 

6.233 


191  J. 
I 

20,2.50 

26.230 
3.988 

4.89S 

169 

4.775 

1  1.395 


1911. 

J 
10.154 


lu.4.,4 

3.051 
;  1.003 


.. 


-380 


,072 
273 

,399 


-380 

- 
50 


11,834 

540 

11.288 


191 : 
111 
33 


Virginian 

-    — July  1  to 

1911. 
304.419 
29.211 


488 

01 

96 
6 

108 

280 

208 

0 

2 1 5 

17 

197 


.184 
,163 
,870 
041 
fill 
027 
250 

11' 
7558 
557 
115 

100 

474 


404.004 

48.987 

66,379 

5.004 

102.752 


191: 

- 

117.51 i 

100.302 

11.4*9 

203.675 


231.167         510.01' 


172.830 

4.872 

177.709 

17.300 


349,400 
12.024 

362.325 
35.700 

320.625 


160.409 

47  1 

Western  Allegheny 

August — Julit  1  to 

1911.  isr;. 

12. 0h5  15.005 

3.433  5.468 


400 


\uy.  .".1 
1911. 

. 

752.115 
88.612 

19.202 

127.687 

324.448 

9.134 
51 -.5^2 


■ 

1  !>  ;  i  . 
25.705 
6.345 


Hilo 


HAWAIIAN  RAILROADS. 


Kahnlui 


July- 

1912. 
t 
20.68 

1.07s 

1911. 

1 

28.109 
2.607 

'l0 

2.147 
10 

! 

21.6 

^ 

—2. 

s 

075 

330 

Oahu  Ey  &  Land  Oo 


■ 


29 


1912. 
I 

138.679 

10.795 
6.210 

23.700 
44.615 

101 


1911. 

J 

17.045 

117.636 

i 
78 

' 

30.647 
80.989 

- 


i  p  ' 2 . 

s 

13.452 

44.916 
_  84.607 

13.000 


20.314 


1.  t.  SI— 
1911. 

S 

216.323 

70.978 


30 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Commerce 
Commission  at  Washington.  .Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  the 
returns  in  such  oases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  the 
figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the  Commission  and 
give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  Ac- 
cordingly, we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  any 
way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns.  In 
these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own  con- 
ception of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances  that 
may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form  fur- 
nished by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may  appear 
between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we 
introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 


-August- 


•ross  operating  revenues-  - 

Operating    expenses 

Net  operating  revenue. . 
Taxes 

Operating  inooae 

Average  operated  Mileage 


1912. 

$ 

9.630.813 

6 ,208 ,803 

3,302,  OO'J 

382,45(3 

2,979.553 

10,734 


—  — July   1  to  Aug.   31 — 
1912.      1911. 
$         S 


1911. 
S 
8,8(57,640  18,590,782  16,889,285 
6,024.546  12,515,701  11,842,004 
5,047,220 


2,843,094 

330.697 

2,ol2.396 

10,513 


0,075,080 

763.348 

5,311,732 

10.733 


653.277 
4,393,942 
10,488 


Bangor  &  Aroostook 


-August- 


Revenue  front  operation 

Operating    expenses 

Net  revenue  from  operation  . . 

Additional  income  (hire  of  equip. 

Total  net  laoome 

Fixed  charges  and  other  deductions 


1912. 
I 

234.608 
104.8X7 
69.721 
19.249 
88.970 
111,076 


1911. 

$ 

274.530 

182.105 

92,424 

14.363 

106.787 

103.442 


— July  1  to  Aug.  31 — 


Surplus  over  charge* — 22,105 


1912. 

$ 
409.112 
339.876 

129.235 
37,910 

167,146 
219,940 
3,344   —52,794 


501.521 
355.342 
140,1-9 
32.2(8 
178,447 
207.959 


Bellefonte  Central 


-Augusl- 


Gress   receipts — 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  ever  charge*  ~ 


1912. 
$ 

6.904 
5.503 
1,401" 
244 


1011. 
* 

4,992 
4.473 
519' 
250 
269 


— Jan.  1  to  Aug.  31- 


1012. 
i 

49.229 

40.191 

9,037 

1.952 

7,085 


1911. 
$ 

44,814 

37.778 

7.036 

2,000 

5,036 


Buffalo  Rochester  &  Pittsburgh 


-August 


Operating  revenue 

Operating  expenses 

Net  operating  revenoo 
Outside   operations 

Net  revenue.- 

Taxes 

Operating   Inooae 
Other  income 

Gross  corporate  lneei 
Fixed  charges  and  ether  dedusttons 

Surplus  ever  ehargea 


1912. 

$ 

1,047,435 

703,731 

343,703 

122 


220,810         155.099        396,199         310,348 


Central  RR  of  New  Jersey 


-August- 


Reeeipta    . 

Operating  expenses 


1912. 
$ 

3.074,388 

1.597.846 


1011. 
I 


— July  1  to  Aug.  31- 


2.523,675 

1.432.120 


Net  Income 1.470.541 

Fixed  charges  and  taxes 554.950 

Surplus  ever  oharges 


1.091.554 
521,801 


1912. 
J 

5,888.294 
3.133.676 
2.754,617 
1.104.244 


1911. 
t 

4,912,429 
2,815,831 
2,096,597 
1 ,038.307 


921,583         569,752     1,650,373     1.058,290 


Chicago  &  North  Western 

Average  miles  ef  read  operate 


-A  ugust- 


Operatlng  revenues 

All  other  receipts- 

Total    receipt* 

Operating  expenses  and  taxes 

Net    earnings 

Fixed    charges 

Surplus 


1912. 
7.960 
$ 

7,293,302 
846.889 
8.140.192 
5.263.547 
2,876,645 
866.328 


1911. 
7,754 
$ 

6.788,915 
564.233 
7.353.148 
1.857.115 
2  i  ,:.  '(). ". 
702.577 


—July   1  to 

1912. 

7,960 

* 

14.002.103 

888.005 

14,890.109 

10.186,382 

4,703.727 

1.070,730 


Aug.   31 — 
1911. 
7,754 
$ 

12,907.471 
651,693 

13,559.105 
9,406,996 
4.152.169 
1.415,747 


2,010.316  1.793,455  3,032,996  2,730,421 


Chicago  Great  Western 


-August- 


Mileage  operate*. 


1012. 

--- --  1.496 

$ 

Total  operating  revenue 1,239,869 

Total  operating  expense* 856,130 

Net  operating  lnoome 383.739 

Other  Income ._   10.570 

Total  income 394  309 

Taxe*  and  other  *harge* 2261452 

•nrplus  eve*  *%arc«* 167,857 


1011. 
1,496 
* 

1,144,321 
831,833 
312.488 
12.950 
325.438 
231.770 


— July   1  to  Aug.   31 — 
"2.  1911.  i 


2,309,145 

1 ,649,276 

659.809 

18.192 

678,001 

447,938 


2,154.448 

1,589,824 

564.624 

22.494 

587.118 

456,834 


93.668    230,123    130,284 


Chicago  St.  Paul  Minneapolis  &  Omaha 


— August- 


Average  miles  of  road  operated 


1912. 
1,744 
t 

Operating  revenues 1,457,642 

23.087 


All  other  receipts . 

Total    receipts 

Operating  expenses  and  taxes. 

Net   earnings 

Fixed   charges 

Surplus  over  charges 


1,481.330 

1,125,417 

355,912 

186,520 


1911. 
1,743 
S 

1,320,517 

7.634 

i,328,lo2 

1.020.802 

307,350 

109.780 


^July  1  1*  Aug.  31 — 


1912 
1,744 
$ 

2,736,351 

37,975 

2,774.326 

2,115,655 

658.671 

351,127 


1911. 
1,748 

2,471,454 
20,285 

2,491.739 

1 ,988.28a 

503.457 

343.95* 


109,392         137,509        307.543         159,601 


Colorado  &  Southern 


-August- 


1012.  1911. 

$  * 

Operating   revenue 1,223,248  1,296.137 

Operating    expenses 832,498  805.615 

Net  operating  revenue 390.749  490,521 

Taxes 44.198  42,360 

Operating  income 346,551  448.161 

Misc.  charges  and  credits  to  Inoome     Q-54.353 Q53.286 

Balance  available  for  Interest. .       400,904  501,448 

Interest 238,731  234,914 

Surplus 


— July  1  it 

1ft  12 
$ 

2,272,143 
1.575,030 

697,112 
87,923 

609,189 
Ol  13.394 

722,584 

477,578 


Aut.  al- 
ien. 
$ 

2,454,041 
1,500,241 
893,799 
84,922 
808.877 
Q94.482 
903,359 
469,749 


162,173    266,533    245,005    433,009 


Delaware  &  Hudson 

-August- 


lflli 

Gross  earnings... 2,280,859 

Operating  expenses 1,204,170 

Net   earnings t 1,076,689 

Outside   operations — net — 43,216 

Total  net  revenue 1,033,473 

Taxes  ...        49,030 

Final    net 


-  — Jmtt.  1  to  Aug.  31 — 
1011.  1012.  1911. 

1,982,748  14,442,403   13,974,197 
1,049,336     9.138.237     8,527,510 


933,412 

1,607 

935,019 

50.692 


5,304,166 
—-10.034 

•  ,294,132 
389.563 


5.446.687 
—4.533 

5,442,154 
353,179 


984,443         884,327 

Denver  &  Bio  Grande 


4.904.569     5,0*8,975 


-August— 


Total    operating   revenue 

Operating  expenses  and    taxes 

Operating  income 

Other  income 

Total  income 

Propor'n  of  fixed  ohges.  &  rentals 

Surplus  above  charges 

From  which  deduct:  renewal  fund 

Balance 


1912. 

$ 

2,215,459 

1,652,934 

562,524 

_71^539 

634.064 

514.114 

119,949 

20.000 


1911. 

s 

2,188,086 

1,557,446 

630.640 

72.239 

702,880 

503.611 

199.268 

10.000 

189.268 


— July  1  tt  Aut-  31 — 
1912. 
$ 
4,272,598 
5,235,563 


99.949 

Duluth  South  Shore  &  Atlantic 


1,037,035 

170,019 

1,207,054 

1,010.237 

196.817 

30.000 

"166,817 


1911. 
I 

4,165,762 
3,018,239 
1,147,462 
170,  OM 

i,  317, 514 

990,359 

327,154 

20.000 

307,164 


1912. 

Operating   revenue 313,880 

Operating    expenses.. 225,680 

Net  operating  revenue 88,200 

Other  income 1,129 

Total  net '_  89^31) ' 

Interest,  taxes,  &c 103,802 

Net  Income  or  loss — 14,472 


1911. 

304,601 

204,922 

99,679 

5,661 

105,348 

95,370 


-July  1  tt  Aut.  31 — 


1912. 
634,023 
462,338 
171,685 
3,841 
175,527 
199,059 
—23,532 


1911. 
684,937 
402,061 
182.876 
10.636 
193,513 
190,270 

3,242 


Georgia 

—A  ugusl- 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings 

Railway  Tax  accruals 

Operating  Income 

Other  Income 

Total  net  income 

Deductions  from  Income 

Surplus 

Additions  and  betterments 

Delayed  income 


1912. 

258,360 

1,839 

260,200 

227,625 

32,574 

2,520 


1911. 

255,823 

1,451 

257,275 

197,882 

59,393 

2,100 


July  1  It  Aut.  81 — * 
1912.  1911. 

rjir.  r.no  isi   -rtm 


30,054 


38,742 
61,530 


57,293 

8,754 

66,047 

57,570 


-22,788 
14.415 
—754 


8.477 
3,365 
—521 


Balance —37,957 


4.590 


505,009 

4,523 

510,132 

458.489 

51,642 

5,440 

40,202 

17,537 

63,740 

119.195 

—55,454 

19.077 

-2.3X9 

70, '.(22 


481,766 
2,711 

484,478 

385,193 

99,284" 

4,200 

95,084 

17,300 

112,385 

115.395 

—3.009 

3,365 

—692 

~— 7,068 


Illinois  Central 


-August- 


Miles  operated. 


1912. 
4,763 

Total   revenue 5,686,527 

Total  expenses  and  taxes 4,661.889 

Net  revenue .924,637' 


1911. 
4,763 
$ 


July  1  /•  Auf.  31 — 
1912.  1911. 

4,763  4,763 


0,679,767 
4,369.314  9.144,129  8,012.127 
1,182,240     1,539,402     3,0«7,«» 


' 


OCW.,  L9120 


RAILWAY  EARNINGS 


31 


Kansas  City  Southern 


r»ss    reve»ucs 
peratlor.     expeases.. 

Net  reveaues 

axes 

Op«-raii»r   Income 


August 


1012. 

$ 
935,760 
651.848 

35,841 
348,080 


Louisiana  &  Arkansas  Railway 


-A  ugust- 


umlicr  of  miles 

ross  earnings 

xpenses  and  taxes 

Net   Income 

ther  Income 

Total  Income 

kargcs 

Surplus 


1011. 
255 
? 
106,408 

22,325 

3,313 

25,638 

23,346 

2,292 


-July  1  to 


Mineral  Range 


Augu.it- 


peruting   revenue 

peratlng  expenses 

Net  operating  revenue. 

ther  Income 

Total   net 

iteroKt,  taxes,   <Sso 

Net    Income 


1012 

74,443 
63.135 
11,307 

157 


1 1 ,465 
12,360 


-894 


11. 
449 
,110 
,339 
,286 
,625 
,648 
970 


-July  1  to 
1 9  1  "i . 

142,758 

123. 008 

L9.750 

20,049 
24,560 


2.354 


Aug.  3  1  — 

1911. 

124,102 

101,071 

23,09] 

2.542 

2:,.',;  ; 

25.345 

288 


Minneapolis  &  St.  Louis 

Including  Iowa  Central 

-August- 


rosy  earnings 

perating  expenses  and  taxes 

Net 

ddltlonal    income 

Total    net 


1912. 

818,010 

589.337 

228,078 
4,533 

233,211 


1011. 
092,405 
520.205 
172,200 
5,350 
"l7~7.550 


-4.510 


-July  1  to  Aug.  31 — 


1912. 
1,551,546 

1.132,488 

419.057 

9,981 


1911. 
1,288.221 
1,004,996 
283.228 
8.925 
429.038        292,154 


Minneapolis  St  Paul  &  Sault  Ste.  Marie 


A  ugust 

1912.  1911. 

ailroad  and  outside  revenue 1.001,579  1,380, 

ailroad  and  outside  expenses 92_h882  727^ 

Net  revenues G7»7o~97  058, 

ixes 104,103  103, 

Operating  income - 


lilroad  and  outside  revenue. 
ailroad  and  outside  expenses 

Net  revenue 

ixes 

Operating  income 


Mississippi  Central 


-August- 


'•88  earnings-. 

tpenscs - 

Net   earnings, 
ix  m 

Net    Income. . 


1912. 
88,333 
45,648 

42,085 

407485 


038 

402 

635 

500 

135 

Missouri  Kansas  &  Texas 


1911 
70. 
42, 

33, 

2, 

3  I 


453.014 


-July  1  to  Aug.  31  — 

1911. 

148.883 

82,278 

66.605 

5.1)00 
01.0U5 


1912. 
171.620 
93.844 

77,775 

4.400 

73.375 


— August- 


lles  operated  _ 


1912. 

3.399 

I 

mating   revenue 2.091,721 

>eratlng  expenses 1,829.309 

Net  operating  revenue 802.111 

ttolde  operations,  debit 11,395 

Total  net  revenue 851.016 

txes' 111.655 

Operating  income -       739.360 


412.463 

Missouri  Pacific 


1.165.091 


1912. 

>eratl»g   revenue --   5.012.882 

•eratlng  expenses. --   4.059.975 

it  revenue  (rail)  -- -  -    1 ,552 .907 

it  deficit  (outside)-- 

Total 

Un 


1 ,544.049 

181.1  S5 

176.818 

Total  Income --    1.536.0*3 

auctions - 1.372.001 

t    Income 164.682 


illway  operating  income   . 
her  Income 


1911. 

4.700.371 

3.809.071 

951.300 

949. 001 

138.112 

926.060 
1.348.415 

—423,305 


— July  1  to 
1912. 

10.796.836 
7.794.835 
3.002.000 

- 

2. ..17. I'M 

351.400 

2,968.682 


Aug.  31 — 

1911. 
9,196,920 
7.556.948 

L. 301. 705 

I 

2.609.978 
274.316—1.108.069 


Nevada-California-Oregon 


tal  operating  revenue 

tal  operating  expenses 

''lot  operating  revenue 

xos 

Iperatlng  inoome 

Jier  income 

Total  Income 

tal  deductions 

<et  Income 


August- 

1912. 

40.967 

27.352 


1.3.015 
1.570 

12,045 

738 

5.01S 
7.105 


1911. 
33.302 
21.051 

10.429 

8.713 


— July  1  to  Aug.  31  — 


53.030 

::.!  1.1 

32.101 

1 .399 


L911 
61.586 
38,244 

"  23.342 

3.643 

19.099 

502 

80.201 

4.846 

15.355 


New  York  Central  System 


Auiiust 

1  !>  1 1  . 

,^ew  York  Central  &  Hudson  River 

crating  revenues 10,157,807     " 

eratlng  expenses      - 6.850.035     0. 

Vet  from  railroad    .3,307  772 

It — outside  operations. 62,604 

Irotal  net  revenue 3,370  577 

e-twelfth  annual  taxes   ... 525,957 

Operating  Income 2,844, 119 

lihlcago  Indiina  &  Southern 

iterating  revenues 340  230 

tl eratlng  expenses ~       27 

75.082 

70; 


,Jet  from  railroad 

81 — outside   operations 

I'otal  net  revenue 

I  »-tw«ltlli  animal  taxes... 

|>»erattmg  l»c»inr 


75.786 

1  1,000 


62.780 


— Jan.  1  to  Ati'j.  SI— 
1912.  1911. 

70.005.173  67.144.029 

•  737.831 

17.1  08.91  '    17.406.198 

S'. on)         144.964 

17.193.829  17.551.162 
3.927.880  3.231,821 
13,265.949  1  1.319,341 


2. 080. 90S 
2,231 ,292 

449,676 

3.01S 

104.000 
348.694 


2.452.217 
2.154.461 

1 11.200 
1S4.6S4 


A  ugust- — •/«« •  1  f  Aug.   81— 

1012.  1011.  1812.       1011. 

<<-"■        :vrn           ite  te  foiSS   &3S 

Operating;  expenses                              99,9  98.209  fco  1.944                   • 

Net  from  railroad             .-          37,002  33,883  59.248            *2,239 

Nel      outside    operations 

Total    net                            37,002  69.248  h2.239 

rclfth  annual  taxes                         5^300  5.70.)  42,400                  ■« 

Operating  income , ' 

0$%tta?w£™C  &  V.  L°UiS      3,176,445  2,810.418  20,472,330  I9.836.4Jj 

OpCT*tU                                                  2:01i:432  i:843.449  15.722.357   15.114.237 

Net  from  railroad                               l,i'.--.)i:  972.909  4,749.973     4.722,268 

Net  -outside  operations                         -  3  -22.190 

Total  net  revenue          1.166.246  972,391  4,727,78                    • 

One-twelfth  annual  taxes 95.000  100.000        700.000 670.009 

Operating  income.. 1.071  872,391  3.967,783     4.012,93* 

Op^frignfvfnu^"!'"1.. 561.807  544.700  3,075,122     3,522.80* 

Operatlne  expenses _3.s5.si2  362,042  2.928.430     2 

Net  from  railroad .."      175.994  182.658     '  740.085  b           : 

Total  net  revenue "     175.994  182,058  740,085""     653.27J 

One-twelfth  annual  taxes 20.496  19.883  156.726         151,987 

Operating  Income "    155,499  162,775 "     589,959        601.201 

Lake  Shore  &  Michigan  Southern               -  

Operating  revenues 5,072,470  4.655,514  34.502.565  31,521,590 

Operating  expenses 2.951,.-  215.708 

Net  from  railroad.. -   2,120.668  '  2,096,424  11,  139,  198     9.305.8M 

Net— outside  operations 20.  3      —24.292 

Total  net  revenue 2,141,005  2.101,686  11, 

One-twelfth  annual  taxes . 145JXS0  135J300  1 .130.000  _1  JJSO^OO* 

Operating  income ..1,996.005  1.966.686  10.262.346     8.2<      684 

Operatlngrevenues 2.919, 182  2,773.037  20.855.810   19.223,2*4 

Operating  expenses 1,922.32.)  1.570.242  14.853.407    14-            t 

Net  from  railroad 996.853  1,203,395  6,002.402     5.164,16* 

Net — outside   operations 5.913  |         —5.723 

Total  net  revenue 1,002,766  1.213.065  6,013.397     5,158.436 

One-twelfth  annual  taxes 110,000  106.250  928.000                    • 

Operating  income 886,706  1.106,815  5.085,397     4,305.93* 

New  York  Chicago  &  St  Lonis 

Operating  revenues 1,063,825  1,013.504  7,642,438     7.307,138 

Operating  expenses 753  471  662.036  5.754.095     5.397.606 

Net  from  railroad 300,353  351.528  1,888.342      1,9 

Net — outside   operations — 304  — 470  —10.256       — 13.033 

Total  net  revenue 300.049  351.052  1.872,085     1.896,49* 

One-twelfth  annual  taxes ii6i°„0f)  39.000         259.549   245.398 

Operating  Income 264,049  312,052  1,012,535     1,051,094 

Peoria  &  Eastern 

Operating  revenues 341,104  294.534  2,110,788     2,114,608 

Operating  expenses 196.840  201.208  1,579,745     1.735.282 

Net  from  railroad 144,204  93.266  531.042        37 

Total  net  revenue 144,204  93.266  531.042         379,321 

One-twelfth  annual  taxes 9,800  10.500  78.400           78.00* 

Operating  Income 134,464  82,766  452.642        301,321 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,774,607  1,528.183  11,512,368     9,855.426 

Operating  expenses 806.710  742.982  5.989.123     5.003.356 

Net  from  railroad 907,950  785,201  5.523.244     4.852.069 

Net — outside   operations 367  84  — 1.835        — 2.64* 

Total  net  revenue 968.324  785.285  5.518,409     4,849.42* 

One-twelfth  annual  taxes 31.000  30.000         248.000  240.00* 

Operating  income. 937,324  7557285  ~5, 270. 409  "47009.433 

T>ledo  &  Ohio  Central 

Operating  revenues 506,477  507,736  3.409.390     3.058,507 

Operating  expenses.. 350.273  305.406  2.594.511    ~2.355.321 

Net  from  railroad.. 156.204  202.330  814.879         703,276 

Net — outside   operations — 420  — 735  — 4.673         — 4.49* 

Total  net  revenue 155,777  201,595'  810.205         698.78* 

One-twelfth  annual  taxes... , 20.294  25.706         165.505  169.74* 

Operating  income.. 135.483  175.889  644.700         529,031 

New   Tork   Ontario  &   Western 

-August — July  1  /•  Aug.  31  — 

1912.  1011.  1912.              1911. 

Gross  earnings .1,023.883  951.498  2.001.665     1.KS4.019 

Opcratlug  expenses  and  taxes 598.090  622.302  1,157.836     1,242.76* 

Net   earnings 425.793  329.196  8-13.829         641,259 

Fixed  charges,    4c. 118.822  114,708  240.007         215.9*9 

Surplus-. _ 306.971  214,488  603,822         425.2*1 

New  York  Susquehanna  &  Western 

August — July  1  H  Aug.  31  — 

1012.  1011.  1912.                1911. 

Gross   revenue 303.868  342,849  595.496         600,19* 

Operating  expenses  and  taxes 247.510  235,228  4S5.787         451,236 

Operating  Income. 56.357  107,620  "  "  109.711    ~  2 

Norfolk  &  Western 

August — July  1  t*  Aug.  31  — 

1912.  1011.  1012.               1011. 

lilies  operated 2.018  2.004  1. 01$             2.004 

Total  operating  revenues. .3.875.822  3.491.861  7,455.672     6.545.573 

Total  operating  expenses 2.372.532  2.104.535  4.638.731     4,063.076 

Net  operating  revenues 1,503.290  1,387.325  2,816.940     2,482,497 

Other  Income 41.113  50,626           67.202  107.976 

Gross  Income 1.  .443.952  2.884.14:      .            ■<:• 

lixed  charges  and  taxes _     '.  J     (.206         914.866  999,866 

Net    income .1,088,43  B  746  1,909.277    77590,612 

Pacific  Coast  Co. 

August — July  1  to  Aur.  31  — 

1912.  1911.  1912                 1011. 

Gross  earnings 791. S71  720.167  1.494. M0      1.444.626 

Expenses  — 695.484  547.893  1.162.664     1.1 

Net   earnings 196.387  172.274  331.965"        3            » 

Pennsylvania  Railroad  System 

n           ,       ,    __                             August — Jan.  1  to  Aug.  31 — 

Pennsylvania  RR.                                  1012.  1911.  1012.              1911. 

Total  operating  revenues 15.797,061  13.763.668  112493.912  KUSI0.407 

Operating  expenses,  lncl.  taxes 11.383.103  10.0 

Net  operating  revenue .    4.               ■  .  -.,4 

Outside    operations — net —56.720  —  ^53.121 — 1. 

Operating  income 4.357.238  3.578.527  25.638.0-! 

Miles  of  line  operated 4.021 

Baltimore  Chesapeake*  Atlantic 

Total  operating  revenues 55,986  4S.512  205  S70        1 01  688 

Operating  expenses,  lncl.  taxes 29.597  23,843  . 

Net  operating  revenue... 6.389  43.181 

Out-sidc   operations — net 29.810 

w.2Bra?Hn*''Ulcome-- -          567199  44.r  --                         . 

Miles  of  line  operated 

Cumberland  Valley 

Total  operating  revenues 293.523  235.161  2.0S9.147     1. 861. 981 

Operating  expenses,  lncl.  taxes _  ^j 

Net  operating  revenue 111,341  69.834  624.157         491.698 

Outside   operations— net l.XMt  2!439 

unln?n!I^  Sncom«i 111,721  767332  ""  62fU75         494.139 

Miles  of  line  operated 162  162 
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Pennsylvania  Railroad  System — Concluded 


1,263,915 

492.123 

80.906 

579.089 

398 


Long  Island 
I'm  ii  operating  revenues 
Operating  expenses,  Inol 
\.-t  operating  revenue 
Outside  operations     net 
■  1 1 1 ii ir  Income 
r  line  operated 

Maryland  Delaware  &  Virginia 

Total  operating  revenues  •_'.;.  i<>7 

Opciatlng  expenses.  Inol.  tax  - 

\ct  operating  revenue  7,769 

Outside   operations  — net  26.325 

Operating  Income  34,094 

If  Ilea  of  line  operated  84 

New    \ork   Philadelphia  &    Norfolk 

Total  operating  revenuea 
Operating  expenaeai  Inol.  taxes 

Net  operating  revenue 
Out.skle    operations     net 

Operating  Income      .... 
Miles  of  line  operated 

Northern  Central 
Total  operating  revenues 

Operating  expenses,  lucl.  tax   ■.  920.018 

.Net  operating  revenues  197,778 

Outside   operations— net  1.375 

Operating  income  199,153 

Miles  of  line  operated  473 

Philadelphia  Baltimore  &  Washington 

Irtg  revenues 
Operating  expenses,  unci,  taxes 

jag  revenue 
Miles  or  line  operated 

U  Ml  Jersey  &  Seashore 

Total  operating  revenues  1,025,618 

kg  expenses,  incl.  taxes 540.087 

Wt  operating  revenue 485,53  I 


l  IfJUSt- 

1911. 
t 

1,160,1 13 

727.664 

132, 1 19 

92,  104 

524,853 

398 


Jan.  1  in 

191  ! 
» 
7. 199.846 
5.830.079 


Aug.  :n 

1911. 

i 

3 ,086,872 

5,599.044 


2.097,525     1,042,181 


22.584 
14.833 


90, 115 
104,223 


89,842 
94. 764 


7.761 

35.633 

S4 


-13,808 
78.982 

65.174 


4.922 
95,624 
90,702 


1,117.796 


1,065,088 
916.872 

148.216 

851 

1  19.067 

472 


8.191.309 
7.622.601 

508.708 
3,588 

7)72.21';. 


475,304 


8.221.809 

7.361.860 

859.949 

3.63!) 


1,083.961    13,205,469   12,416.857 

1.232.750   10.968.329     9.918.099 

451.211     2,237,140     2.498,758 


out.-.:  le  .operations- 
Operating  income 

Miles  of  Hue  operated 

Pennsylvania  Company 
Total  operating  revenues 
Operating  expenses,  Incl.  taxes. 

.Vet  operating  revenue 
Outside  operations — net 


2.10(1 
483.425 
356 


871.814 
555,656 
316,158 
—1.229 


314.929 
355 


4.560, 469 
3.525,477 
1,034,992 
—29.790 
1,005,202 


4,313,322 

:',.2.-,:.\s.)0 

1,060,482 
—29.917 
1.030,565 


6.227,837 

l .  1  )..,.')•>.) 

2,0827272 

507 

Operating  income. 2,082.779 


•Villi. 077  39.722,380  34.293,203 

3. 462.060  29, 983. 708  25,220.261 
9,072,942 


Miles  of  line  operated. 

Grand  Rapids  &  Indiana 

Total  operating  revenues 
Operating  expenses,  incl.  taxes 

Net  operating  revenue. 

Outside   operations— net. . 

Operating  income. 

Miles  of  line  operated 


1,751 


651.217 

378.742 

172,475 

—45 

172.430 

586 


1,854,611 

—670 

1,853.941 

1,760 


503.539 

345.916 

157.623 

404 

158.027 

5S7 


0,738,612 

—17.204 


-12.712 


9.721,348     9.040.230 


3.515.8:13 

3.021. 175 

494.658 

—5,700 


3,275.230 

2.764.833 

510,397 

—  4.545 


488.898         505.852 


Pittsburgh  Cincinnati  Chicago  &  St  Louis 


Total  operating  revenues 
Operating  expenses,  incl.  taxes 

Net  operating  revenue 
Outside   operations — net 

Operating  income 
Miles  of  line  operated 

Vandal  ia 

Total  operating  revenues 
Operating  expenses,  incl.  taxes 

Xet  operating  revenue 
Miles  of  lino  operated   . 


3.591,392  27.7S4.375  24,853.003 
2.505.411  21,221.723  18.914.696 
5,938,307 


1.085.981 

—  1.062 

1.084.919 

1 .457 

883.093 

689.722 
193,371 

827 


6.562,652 

—5,571   _ 
6,557,081     5.930,400 


-7.901 


6.680.529  0.489.515 
5.567.454  5.380,743 
1.113,075     1.108,772 


Pennsylvania  Systenj- 


979.457 

712.840 

"266.617 

827 

-East  and  West  of  Pittsburgh 

Awjust — Jan.  1  to 

1812.  1911.  1 9  l  2 . 


4  11(1.  31  — 
1911. 

L'nrs  East —  t  $  $  $ 

Total  operating  revenue   .  23,386,158  20,626.242  159971,239  116912.970   I 

Total  oper.  exp.  (Inol.  taxes  accr'd)  16.707,802   15.079.633  125882,817  115682.408 

Net  operating  revenue.  6,588,356     5,546,609  34.088.422  31,230,562 

/.i"es  West — 
Total  operating  revenue..  11.811.571    10.422.047)  78,628,868  69.768.066 

Total  oper.  exp.  (inol.  taxes  accr'd)   8.123.437     7.094.365  60.508.705  52.022.125 

Net  operating  revenu-        .  J. 688.134  '  3,328,280    18,120.163    16.845.941 

Ltns  Hast  and  West — 
Total  operating  revenue  35,187,729  31.048.888  238600,106  216681,035 

Total  oik.-,  exp.  (tool,  taxes  accrd   124.921.239  22.173.998  186391.521   168-1 

Net  operating  revenue  10, 270. 490     8.874.890  52,208,585  48,076,503 


Pere  Marquette 
Avgust- 


—    — Ji.li/  l  t'>  Aug.  31- 


Operating  revenues 
Operating  expenses.  . 

Net  from  railroad 
Outside  operations 

Net  operating  revenue 
Other  income 

Total  net 
Fixed  charges  and  taxes 

Surplus  or  deficit.. 


Reading  Company 


Railv. ay  Company  1912. 

Receipts  1.418.197 


Expenses.    Incl.    renewals. 

Net    earnings 

Coil  &  Iron  Company 
Receipts 
Expenses 

Net   earnings 

Reading  Company 
.Net    i-!-   i 


Net  earnings  of  all  coiriDK-:.- 
Proportion  of  annual  Cixe  1  charges 
and  taxes  of  all  cc- 


2.649.1  18 
'  769.039 

164.307 

2.260.390 

852.000 


1911. 
3.682.190 
2.583.665 
1,098.524 

2.192,536 

-212.146 

108.237 

1.07.1. 017. 

839.777 


July  i  to  .t.;v.  ;; i  — 

1912.  1911. 

8,402.354  7.158.986 

5.223.073  1.943.899 

3,179,281  2,215.087 


3.07,9.001 
1,094,941 


572,846     —435,339 

320.790  _   :    i  845 
4,081,918     2,111,594 

1.701.000 


Surplus  1,408.390         214,838     2,377,918 


1.679.832 


Eio  Grande  Junction. 


Gross 

' 

■ 
Surplus. 


1912 
S 

84.270 

25,283 

8.333 

16,950 


July 

1911. 


7s.  198 
15..  216 


911-12. 

; 

i  10,  123 


;  to  July  -11  - 


1910-il. 

s 

585.062 
175,518 


Rio  Grande  Southern 

August — July  I  to  Aug.  31- 

1912.                1911.  1912.               1911. 

I                        I  J                        « 

Operating    revenue                                        52.231            48.035  107.511            92.9 

Operating  expenses                                43.275         36,013  91.202         68,7 

Net  operating  revenue                              8.956           12.022  16.308          24.2 

Less    taxes                                                  2.800            2,800  7,. coo           5.6 

Operating  Income "     6,166             9,222  10,708           18,6 

Other  Income                              ... 124                53  2.908           3.5 

Total  net  Income                                           6,280        "9,275  13,616           22,2 

Interest,  &c                                           16.417          16.176  32.932         32,2: 

Deficit                             ..' 10,136            6.900"       19.315  10.0 

Rock  Inland  Lines 

August — Julu  1  l»  Aug.  31 

1012.                1911.  1912.               1911. 

Average  mileage  operated                              8.041              8,020  8,041              8,0 

*                 i  »                 » 

Operating    revenue                                  0,014.387,     5.702.512  12,332,208   10,833,2 

Operating  expenses                                 4,503.808     4.203,253  8.645.359     8,175.9: 

Net  operating  revenu.'                      2.110,577     1,559,258  3.686,909     2,657,3' 

Outside  operations  (debit).                        12,136             9,334  29,502           20,1: 

Total  net  revenue                              27098,440     1,549.923  3.057,407     2.037,11 

Taxes 239,279  219.400  478.669        438,8: 

Operating  Income 1,859,160     1.330,523  3,178.738     2.198,31 

Rutland 

-August — Jan.  1  to  Aug.  39 

1912.              1911.  1911.              1911. 

J                      *  J                      J 

Operating  revenues .       357,166        319,534  2.302,760     2,206.3i 

Operating  expenses                                    237,838        222,121  1,738,159     1,728,3 

Net  operating  revenue              ...       119,328          97,413  564.607         477,91 

Net  revenue  outside  operations.  . 

Total  net  revenue      .                             119,328           97.413  564,607         477,91 

One-twelfth  annual  taxes                        15.203  _      10.483  97.079   81.81 

Operating  income.  . .  _    .       104,124        "86,570  467,527        396,1 

St.  Louis  &  San  Francisco  Lines. 

August — Jul;/  1  to  Aug.  31- 

1912.               1911.  1912.               1911. 
St  Louis  &  San  Francisco 

Average  mileage  operated   .        .               5,254            5.227  5.254            7>.2: 

J                 *  $                 i 

Operating   revenue ...3.948.356     3.555.786  7,419,337     0,830.6 

Operating  expenses                             .   2,688.773     2,337.790  5.111,434     4,007,1! 

Net  operating  revenue   1,259.583*1.217,989  2.307.903     2.223.5 

Outside   operations    ...         ...    __u^xj;           -  -  ■ 

Total  net  revenue 1,259,583      1.217,989  2,307.903     2.223.5 

Taxes   . 104.347         160.696  328.535        319.9 

Operating  income 1,095,235     1.057,292  1.979,367     1,903,1 

Chic  &  East  111  RR  Co 

Average  mileage  operated        .    .    .           1,275             1,275  1,275             1,2! 

Operating   revenue .    1,443,501      1.373.790  2,745,430     2.600,1 

Operating  expenses 1,075.285  918.939  1.975.294     1.741.9! 

Net  operating  revenue 308,216        454.850  770,135        858,5: 

Outside  operations  (debit)       . 1.868 807  5.180  _        2 J 

Total  net  revenue .    366,347        454.043  764,954        855, #1 

Taxes ...                 37,000           38.500  74.000           77.01 

Operating   revenue   ...    .      "     329,347         415,543  090,954        778.61 

Tjtil   All   Lines 

Average  mileage  oocra ted    6.530             6,502  6.530             0,5( 

Operating   revenue   .    .             .....   5.391,858     4,929,576  10,164.768     9, 431. IS 

Operating  expenses .    .   3,764,058     3,256,736  7. 080,729     6.349.11 

Net  operating  revenue .  .      .    ...    1.627,799     1,672.840  3.078.038     3.082,0! 

Outside  operations  (debit)                            1,868 807  5.180             2.8! 

Total  net  revenue 1,625.931      1,672,032  3.072.858     3.079.11 

Taxes  201.347         199.196  402.535        390.94 

Operating  income                       .    .    1.424,583     1,472,835  2.670.322     2.082.2! 

St  Louis  Rooky  Mountain  &  Pacific 

August — July  1  to  Aug.  31- 

1912.  1911.  1912.               1911. 
t                      $  t                      t 

Gross  earnings 156,543         136,130  305.269         27,1.3; 

Expenses  and  taxes                                  123.074           93.097  229.288         169.M 

Net    earnings                                               33,468            13,032  75.981 

Interest                                                              33.074           30.529  05.439 'il.Qj 

Surplus  above  charges     .       ...             394          12,7,03  10,542          20M 

St  Louis  Southwestern 

-August — Julu  i  to    \  i  >.  3m 

1913.  1911.  1912.               10 11 
Operating  revenues                              1,076,373        931.719  2.159,770     1.755  J 

Operating  expenses                                       722.130         050.384  1.438.9" 

Net  revenue                                               354.242         281.335  720.843         51 7 M 

Taxes  and  deficit  outside  operation 35J09          30.500  70.408  6J_.J| 

Railway  operating  income.                319,133        253,834  650.43 

Other  Income        .....                                   62.847           53.087  118.491          111. J 

Gross  income                                        "     381.981   "      300,921  708,920         56gfl 

Deductions  from  gross  Income               225.234         193,243  451.496         385.2J 

Net    Income                 r. ......           156,746        113.078  317,430        182. J 

Southern  Pacific 

August — Jnhi  1  to  Aug.  31- 

1912.              1911.  1912.              1911. 

Average  miles  of  road  operated    ..         10,299             9,97)1  10.298             9.95 

$                      $  $                      $ 

Gross   revenue. .    ...  12.4  17.187    ll.-i0S.015  24.209.7)78  22.277.90 

Operating  expense's 7.190,828      7, 168, 195  11. 270. 020    14,190.87 

Tax-s .    .. 409.850 395.117  913.201 789.98' 

Total  exp-nses  and  taxes 7.600.688     7.503.313  15.219.828   14 .980 M 

Net  over  expenses  and  taxes.  ...   4.786,499  ~3, 842,701  8,989,750     7,297  J 

Toledo  Peoria  &  Western 

August — July  1  to  Aim.  31- 

19'2.                1911.  1912.                1911. 

S                     S  S                     J 

Railroad  and  outside  revenue                120,003        117.092  229,048        219,fl» 

Operating  expenses                                 _1KL616   87.302  176,393 173.44 

Net    earnings                                                27.381)'         30.300  ~        53.255           40.51 

Other  income                                                   3,502 1.600  8.001   _        4,'5g 

Total  net  income                           .        30,888          31,900  61,256          51,07( 

Fixed  charges.  &c                                        23.647  24.070  47.326           48.16J 

Surplus                                                         7,241             7.824  13,930             2,91' 

Union  Pacific  System 

August — ■ — July  1  to  Aug.  31— 

1912.              1911.  191'.               1911. 

Average  miles  of  road  operated                   7,257             7,010  7,257             7,00: 

5                     $  $                    S 

Gross   revenue .        8,451.436     7.750.894  16.270.021    15, 079,24 

Operating  expenses .4,235.416     4.181,425  8,303,519     8.181.05: 

Taxes 380.027         299.648  761.001          000.15; 

Total  expenses  and  taxes 4,616,043     4,481,073  ".005.180     ,S.7.s7,20 

Net  over  expenses  and  taxes 3.835,393     3,269.820  7,204,841     0,29  2. 0.T 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (September)  and  for  the  fiscal 
year  to  date,  including  said  month.  The  table  embraces  every  steam  operating 
railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the  Inter-State 
Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commission  required  monthly 
returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that  date  roads  earning 
less  than  $100,000  per  annum  have  been  relieved  from  the  necessity  of  filing  returns.  Leased 
lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washington. 

They  have  the  further  advantage  of  uniformity  of  method  and  classi- 
fication. Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in  the 
same  way  as  every  other  company. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 

These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
present  full  details  of  both  the  revenues  and  the  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles  of 
road  on  which  earnings  are  based. 


Earnings 
Our  Specialty. 


Full  Details. 


Cents  Discarded. 


The  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 
if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or  the 
other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

add  several  pages  at 
companies  themselves, 
where  they  are  made  up  on  a  basis  different  from  that  of  the  Commerce 
returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where  they  have  a 
separate  and  distinct  fiscal  year. 


C  i),t  To  make  this  publication  absolutely  complete,  we  a 

ompany  k  tjie  encj  to  sj1(nv  a]so  tjie  UgUres  iSSUed  by  the  con 

*  n*lioi*D  tlin\f   o  ro  modn   nn  nr.    o    r\ooio   A  lAf/ivi-i*-**   frnm   +  K. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we  bring 
together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 

Onlv  for  ^s  in  ^ie  case  °*  our  numcrous  other  Supplements  or  "Sections,"  all  of 

Subscribers.  which  are  expensive  publications,   the  "Railway   Earnings  Section" 

will  be  furnished  only  to  "Chronicle"  subscribers.  These  will  receive 
it  free  of  charge,  one  copy  going  with  each  subscription.  It  will  be  impossible  to  obtain 
copies  in  any  other  way,    as  none  will  be  printed  for  general  sale. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 
Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO 

ROADS  APPEARING  IN  THIS  SECTION 


Xante.  Page 

Abilene  A  Southern --16 
lalmina  A  \  icksburg — See  Ala  N04TP  Jct..l6 

Alabama  Great  Southern.     See  Southern 12 

Alabama  .New  Orleans  A  Texas  Pacific  Junction..  16 

Alabama  Tennessee  A  Northern 16 

Ann  Arbor - 16 

Appalaehleola  Northern 16 

Arizona  A  New   Mexico. __ 16 

Arizona  Eastern.     5M  Southern  Pacific. 13 

Arkansas  l\  nt i al.     Sm  Missouri  Pacific 8 

Arkansas  Louisiana  A  Gulf — 16 

Ashland  Coal  &  Iron 16 

Atchison  A  Eastern  Bridge 16 

Atchison  Topeka  A  Santa  Fe 3  and  30 

Atlanta  A  St  Andrews  Bay .16 

Atlanta  A  Wist   Point 16 

Atlanta  Birmingham   A  Atlantic 16 

Atlantic  A  St  Lawrence.     See  Grand  Trunk 7 

Atlantic  Cfty .     See  Reading 11 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern 12 

Baltimore   A  Ohio 4 
altlmore  A  Ohio  Chic  Term.     See  Bait  4  Ohio.  4 
Baltimore  A  Sparrow's  Point.     See  Pennsylvania.   9 

Baltimore  Chesap  A  Atlantic     See  Penn 9  and  31 

Bangor  &  Aroostook 16  and  30 

Beaumont  Sour  Lake  A  W.     See  St  L  &  San  Fran.  12 

Bellefonte  Central 30 

Belllngham  Bay  A  British  Columbia 16 

Belt  Railway  of  Chicago 16 

Bessemer  A  Lake  Eric.     See  United  States  Steel..  14 

Bingham  &  Garfield 16 

Birmingham  Southern 16 

Bloomsburg  4  Sullivan 16 

Blue  Ridge.     See  Southern.. 12 

Boca  A  Loyalton.     See  Denver  *  Rio  Grande 6 

Boston  &  Maine 4 

Boyne  City  Gaylord  A  Alpena 16 

Brlnson 17 

Buffalo  A  Susquehanna  Railroad 17 

Buffalo  &  Susquehanna  Railway 17 

Buffalo  Rochester  A  Pittsburgh .17  and  30 

Bullfrog-Goldfleld.     See  Tonopah  A  Tidewater 28 

Butler  County 17 

Butte  Anaconda  A  Pacific 17 

Butte  County 17 

Canadian  Pacific  Lines  In  United  States 5 
anadlan  Pacific  Ry.  (In  Maine) 5 

Carolina  A  Northwestern 17 

Carolina  Cllnchfield  A  Ohio 17 

Carolina  Cllnchf  &  Ohio  of  SC.  See  Car  Clinch  A  0. 17 

Catasauqua  A  Foglesvllle.     .See  Reading 11 

Central  Indiana.     See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  &  H 9 

Central  of  Georgia 17 

Central  RR  of  New  Jersey.     See  Reading. .11  and  30 

Central  Vermont.     See  Grand  Trunk 7 

Charleston  A  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  A  Northern 17 

Chattahoochee   Valley 17 

Chesapeake  &  Ohio 17 

Chester  A  Delaware  River.     See  Reading 11 

Chicago  A  Alton.. 17 

Chicago  A  East  Illinois.  See  StL&San  Fran. 12  and32 

Chicago  &  Erie.     See  Erie 6 

Chicago  A  Illinois  Midland  RyCo .17 

Chicago  A  Illinois  Western 17 

Chicago  A  North   Western 5  and  30 

Chicago  &  Western  Indiana 17 

Chicago  Burlington  A  Qulncy 18 

Chic  Det  A  Can  Grand  Trk  Jet.     See  Grand  Trunk.  7 

Chicago  Great  Western 18  and  30 

Chicago  Indiana  A  South.     See  N  Y  Central. 8  and  31 

Chicago  Indianapolis  &  Louisville 18 

Chicago  Junction 18 

Chicago  Kalamazoo  &  Saginaw.    See  N  Y  Central     8 

Chicago  Memphis  A  Gulf 18 

Chicago  Milwaukee  &  Gary 18 

Chicago  Mllw  &  Pugct  Sd.     See  Ch  M  A  St  Paul..   5 

Chicago  Milwaukee  &  St  Paul 5 

Chicago  Peoria  A  St  Louis  of  Illinois 18 

Chicago  River  A  Indiana 18 

Chic  Rock  Isi  &  Gulf.     See  Rock  Island 26  and  32 

Chicago  Rock  Island  A  Pacific.     See  Rock  Island. 26 
Chic  St  Paul  Minn  &  Omaha.    SeeCh  A  N  W.5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  &  Southeastern 18 

Chicago  West  Pullman  &  Southern 18 

Cincinnati  Georgetown   &  Portsmouth 18 

Cincinnati  Hamilton  A  Dayton.     See  Bait  A  Ohio.  4 

Cincinnati  Lebanon  A  Northern.     See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific 18 

Cincinnati  Northern.     See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  A  Mack.     See  Grand  TruDk 7 

Cleve  Cin  Chic  A  St  Louis.     See  N  Y  Cent.. 8  and  31 

Coal  &  Coke -. 18 

Colorado  &  Southeastern 18 

Colorado  &  Southern. 6  and  30 

Colorado  A  Wyoming 18 

Colorado  Midland 18 

Columbia  A  Puget  Sound 18 

Columbia  Newberry  A  Laurens.     See  Atl  Coast 4 

Coos  Bay  Roscburg  A  Eastern.     See  Southern  Pac.13 

Copper  Range 18 

Cornwall 19 

Cornwall  &  Lebanon.     See  Pennsylvania 9 

Corvallis  A  Eastern.     See  Southern  Pacfic 13 

Coudersport  A  Port  Allegheny 19 

Cripple  Creek  Central .19 

Cumberland  A  Pennsylvania 19 

Cumberland  Valley.     See  Pennsylvania 9  and  31 

Danville  A  Western.     See  Southern 13 
avenport  Rock  Island  A  Northwestern 19 

Dayton   A  Union. 19 

Delaware  A  Hudson 19  and  30 

Delaware  A  Northern 19 

Delaware  Lackawanna   A  Western 19 

Delray  Connecting 19 

Denver  A  Rio  Grande 6  and  30 

Denver  Laramie  A  Northwestern 19 

Denver  Northwestern  A  Pacific 19 

Des  Moines  Union 1 19 

Detroit  A  Charlevoix.     See  New  York  Central 8 

Detroit  A  Mackinac    19 

Detroit  A  Toledo  Shore  Line 19 

Detroit  Grand  Haven  A  Mllw.     See  Grand  Trunk.   7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19    1 

Detroit  Toledo  A  Ironton 20   I 

Donora  Southern.     See  United  States  Steel 14 

Dry  Fork - 20 

Duluth  A  Iron  Range.     See  United  States  Steel 14 

Duluth  A  Northern  Minnesota 20 

Duluth  Mlssabe  A  Northern.     See  U  S  Steel 14 
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Duluth  Rainy  Lake  A  Winnipeg 20 

Duluth  South  Shore  A  Atl.     See  Can  Pac 5  and  30 

Dunkirk  Allegheny  Vail  A  Pitts.  See  N  Y  Central.  8 
Durham   A  Southern.-. 20 

East  Broad  Top  RR  A  Coal 20 
ast  St  Louis  Connecting 20 

East  Tennessee  A  Western  North  Carolina 20 

Eastern    Kentucky 20 

El  Paso  A  Southwestern 20 

Elgin  Jollet  A  Eastern.     See  U  S  Steel ..14 

Erie 6 

Escanaba  A  Lake  Superior 20 

Farmers'  Grain  A  Shipping.     See  Great  Northern. 21 
era  wood  A  Gulf 20 

Florence  A  Cripple  Creek.     See  Cripple  Creek  Cent. 19 

Florida  East  Coast 20 

Fonda  Johnstown  A  Gloversvllle 20 

Fort  Smith  A  Western 20 

Fort  Worth  A  Denver  City.  See  Colo  A  Southern.  6 
Fort  Worth  A  Rio  Grande.     See  St  L  A  San  Fran  11 

Fort  Worth  Belt 20 

Franklin  A  Abbeville 20 

Gainesville  Midland 20 
allatin  Valley.     See  Chlo  Mllw  A  St  Paul. 5 

Galveston  Harrlsb  A  San  Antonio.     See  Sou  Pac.13 

Galveston  Houston  A  Henderson 20 

Galveston  Wharf 20 

Genesee  A  Wyoming 20 

George's  Creek  A  Cumberland.     See  West  Maryl'd.29 

Georgetown  &  Western 21 

Georgia  RR.     See  Atlantlo  Coast 4  and  30 

Georgia  A  Florida 21 

Georgia  Florida  A  Alabama 21 

Georgia  Northern    21 

Georgia  Southern  A  Florida.     See  Southern 13 

Georgia  Southwestern  A  Gulf.. 21 

Gettysburg  A  Harrlsburg.     See  Reading 11 

Grafton  A  Upton... 21 

Grand  Canyon.     See  Atchison.. 3 

Grand  Rapids  A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern 21 

Green  Bay  A  Western 21 

Greenwich  A  Johnsonville.     See  Del  A  Hudson 19 

Gulf  A  Inter-State  of  Texas.     See  Atchison 3 

Gulf  A  Sabine    River 21 

Gulf  A  Ship  Island 21 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Gulf  Line 21 

Hannibal  Connecting 21 
arrtman  A  Northeast.    See  Cln  N  O  A  Tex  Pac  18 
Hllo 29 

Hoboken  Manufacturers 21 

Hocking   Valley 21 

Houston  A  Shreveport.     See  Southern  Pacific 13 

Houston  A  Texas  Central.  See  Southern  Pacific. 13 
Houston  East  A  West  Texas.  See  Southern  Pac.13 
Huntington  A  Broad  Top  Mountain  RR  A  Coal 21 

Idaho  A  Washington  Northern 21 
daho  Northern  Ry,  Ltd 21 

Illinois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 22 

Illinois  Terminal 22 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  A  Great  Northern 22 

Ironton 22 

Jonesboro  Lake  City  A  Eastern 22 

Kahulul 29 
alamazoo  Lake  Shore  A  Chicago 22 

Kanawha  A  Michigan 22 

Kansas  City  Clinton  A  Springfield.. 22 

Kansas  City  Southern 22  and  31 

Kansas  City  Terminal 22 

Kentucky  A  Tennessee 22 

Kentwood  A  Eastern 22 

Kewaunee  Green  Bay  A  West.     See  Gr  Bay  A  W..21 

Lackawanna  A  Wyoming  Valley 22 
ake  Champlain  A  Moriah 22 

Lake  Charles  A  Northern.  See  Southern  Pacific.  13 
Lake  Erie  A  W  estern.  See  New  York  Cent. 8  and  31 
Lake  Erie  Alliance  A  Wheeling.  See  N  Y.  Cent..  8 
Lake  Shore  A  Mich  South.     See  N  Y  Central. 8  and  31 

Lake  Superior  A  Ishpeming 22 

Lake  Terminal .     See  United  States  Steel 14 

Lakeside  A  Marblehead 22 

Ltramle  Hahn's  Peak  A  Pacific 22 

Las  Vegas  A  Tonopah 22 

Lehigh  A  Hudson  River 22 

Lehigh  A  New  England 22 

Lehigh  Valley    22 

Lexington  A  Eastern 23 

Llgonier  Valley 23 

Litchfield  A  Madison 23 

Live  Oak  Perry  A  Gulf 23 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  A  West  Virginia. 23 

Louisiana  A  Arkansas 2.3 

Louisiana  A  Northwest   23 

Louisiana  A  Pacific 23 

Louisiana  Central 23 

Louisiana  Railway  A  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  A  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific. 14 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central- .   8 

Louisville  A  Nashville.     See  Atlantic  Coast 4 

Louisville  Henderson  A  St  L.     See  Atlantic  Coast.  4 

Macon  A  Birmingham 23 
aeon  Dublin  A  Savannah 23 

Macoupin  County.     See  Chicago  A  North  Western.  5 

Maine  Central.     See  Boston  A  Maine 4 

Manistee  A  Northeastern 23 

Manitou  A  Pike's  Peak... .23 

Manufacturers'  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  A  East  Texas 23 

Maryland  A  Pennsylvania 23 

Maryland  Delaware  A  Virginia.     See  Penn.  10  and  32 

Maryland  Electric  Railways 23 

McCloud   River 23 

McKee-port  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  A  Gulf 23 

Mercer  Valley.    See  United  States  Steel 15 

Michigan  Air  Line.     See  urana  Trunk 7 

Michigan  Central.     See  New  York  Central.. 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 19 

Midland  Valley.. .24 
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Mineral  Point  A  Northern.. 24 

Mineral  Range.     See  Canadian  Pacific 5  and  31 

Minneapolis  A  Rainy   River .       24 

Minneapolis  A  St  Louis 24  and  31 

Minneapolis  St  P  ASS  M.     See  Can  Pac 5  and  31 

Minnesota  A  International.     See  Northern  Paclflc.25 

Mississippi  Central 24  and  31 

Mississippi  River  A  Bonne  Terre 24 

Missouri  A  Louisiana 24 

Missouri  A  North  Arkansas 24 

Missouri  Kansas   A  Texas  System 7  and  31 

Missouri  Oklahoma  A  Gulf 24 

Missouri  Oklahoma  A  Gulf  of  Texas 24 

Missouri  Paclfio 7  and  31 

Missouri  Southern 24 

Mobile  A  Ohio.     See  Southern 13 

Monongahela.     See  Pennsylvania 10 

Monongahela  Connecting 24 

Montana  .Wyoming  A  Southern 24 

Montour 24 

Montpeller  A  Wells  River 24 

Morgan's  La  A  Texas  RR  ASS  Co.    See  So  Pac 14 

Munlslng  Marquette  A  Southeastern 24 

Nashville  Chatt  A  St  Louis.     See  Atlantlo  Coast..  4 
atchez  Columbia  A  Mobile 24 

Nevada-California-Oregon  __ 24  and  31 

Nevada  County  Narrow  Gauge 24 

Nevada  Northern    24 

New  Iberia  A  Northern 25 

New  Jersey  A  New  York.     See  Erie 6 

New  Orleans   A  North  Eastern.     See  Ala  N  O   A 

Texas  Pacific  Junction 16 

New  Orleans  Great  Northern 25 

New  Orleans  Mobile  A  Chicago 25 

New  Orleans  Natalbany  A  Natchez 25 

New  Orleans  Southern  A  Grand  Isle 25 

New  Orleans  Texas  A  Mexico.     See  St  L  ASF  ..12 

New  York  A  Ottawa.     See^New  York„Central 8 

New  York  A  Pennsylvania 25 

New  York  Central   A  Hudson  River 8  and  31 

New  York  Chicago  A  St  L.     See  N  Y  Cent. .8  and  31 

New  York  New  Haven  A  Hartford 9 

N  Y  Ontario  A  Western.     See  N  Y  N  H  A  H.9  and  31 
N  Y  Philadelphia  A  Norfolk.     See  Penn. ..10  and  32 

N  Y  Susquehanna  A  Western.     See  Erie 6  and  31 

Newburg  A  South  Shore.     See  U  S  Steel 15 

Newport  A  Richford.     See  Canadian  Pacific 6 

Norfolk  A  Portsmouth.Belt  Line 25 

Norfolk  A  Western 25  and  31 

Norfolk  Southern    25 

North  A  South  Carolina 25 

Northampton  A  Bath 25 

Northeast  Pennsylvania.     See  Reading 11 

Northern  Alabama.     See  Southern 13 

Northern  Central .     See   Pennsylvania 10  and  32 

Northern  Pacific 25 

Northwestern  Pacific 25 

Northwestern  RR  of  South  Caro.     See  Atl  Coast..  4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co 29 
hio  River  A  Western 25 

Oklahoma  Central 25 

Orange  A  Northwestern.      See  St  L  A  San  Fran. .12 

Oregon  Short  Line.     See  Union  Pacific 14 

Oregon- Washington  RR  A  Nav.     See  Union  Pac.  14 
Ouachita  A  Northwestern 25 

Pacific  A  Idaho  Northern 25 
aclfic  Coast 25  and  31 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran 11 

Pecos  A  Northern  Texas.     See  Atchison 3 

Pennsylvania  System  (Eastern  Lines) 9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania  Railroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  A  Eastern.     See  New  York  Central.. 9  and  31 

Peoria  A  Pekin  Union 26 

Peoria  Railway  Terminal 28 

Pere  Marquette 26 

Perklomen.     See  Reading 11 

Philadelphia  A  Reading.     See  Reading 11  and  32 

Phila  Baltimore  A  Washington.     See  Penn.  10  and  32 

Philadelphia  Newtown  ANY.     See  Reading 11 

Pierre  Rapid  City  A  Northwestern.  See  Ch  A  N  W.  5 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central. .9  and  31 

Pittsburgh  A  Moon  Run 26 

Pittsburgh  Allegheny  A  MoKees  Rocks 26 

Pittsburgh  Chartlers  A  Youghiogheny.     See  Penn.  10 

Pitts  Cin  Chic  A  St  Louis.     See  Penn 10  and  32 

Pittsburgh  Shawmut  A  Northern 26 

Pontiac  Oxford  A  Northern.     See  Grand  Trunk 7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Pullman  RR  Co 26 

Quanah  Acme  A  Pacific 26 
uincy  Omaha  A  Kansas  City.     See  C  B  A  Q 18 

Railway  Transfer  of  Minneapolis.     See  M  A  St  L.24 
alelgh  Charlotte  A  Southern 26 

Rarltan  River.. 26 

Ray  A  Gila  Valley 26 

Reading  System 11 

Reading  Company 32 

Reading  A  Columbia.     See  Reading 11 

Reynoldsville  A  Falls  Creek 28 

R Ichmond- Washington  System 26 

Richmond  Fred  A  Potomac.   See  Richmond- Wash  .26 

Rio  Grande  A  Eagle  Pass. 26 

Rio  Grande  A  El  Paso.     See  Atchison 3 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Denv  A  Rio  Gr.6  and  32 

Rock  Island  Southern  Railway 26 

Rock  Island  System 26  and  32 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel 15 
t  Clair  Tunnel.     See  Grand  Trunk 7 

St  Johnsbury  A  Lake  Champlain.      See  Bos  A  Me.  4 

St  Joseph  A  Grand  Island.     See  Union  Pacific 14 

St  Lawrence  A  Adirondack.     See  N  Y  Central 9 

St  Louis  A  Hannibal 26 

St  Louis  A  O'Fallon--. 26 

St  Louis  A  San  Francisco. 11  and  32 

St  Louis  Brownsville  &  Mex.     See  St  L  A  S  F 12 

St  Louis  Iron  Mtn  A  So.     See  Mo  Pac 7  and  32 

St  Louis  Merchants  Bridge  A  Terminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Rockv  Mountain  A  Pacific 27  and  32 

St  Louis  San  Fran  A  Texas.     See  St  L  A  S  F 12 

St  Louis  Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..12 
St  Louis  Transfer   27 
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St  Louis  Troy  &  Eastern    - 27 

St  Paul  &  Kansas  City  Short  Line.     See  Rock  P.I.    20 

St  Paul  Bridge  &  Terminal 27 

Salem  Falls  City  &  Western - 27 

Salt  Lake  &  Los  Angeles 27 

San  Antonio  &  Aransas  Pass 27 

San  Diego   &  Southeastern 27 

San  Pedro  Los  Angeles  &  Salt  Lake -.27 

Sandy  Klver  &  Hangeley  Lakes.     See  Bos  tc  Maine  5 

Seaboard  Air  Line - 27 

Shannon- Arizona 27 

Sierra  Railway  of  California 27 

South  Buffalo - 27 

South  Dakota  Central 27 

South  Georgia 27 

Southern  Railway -- 12 

Southern  Kansas  Ry  of  Texas.     See  Atchison 3 

Southern  Pacific.- - Hand  32 

Southern  Railway  In  Mississippi.     See  Southern 13 

Southern  Utah 27 

Spokane  I  nternatlonal 27 

Spokane  Portland  &  Seattle 27 

Standard  &  Hernando 27 

Staten  Island.     See  Baltimore  &  Ohio -  4 

Staten  Island  Rapid  Transit.     See  Bait  &  Ohlo...»4 
Stephenvllle  North  &  South  Texas.     See  St  L  S  W.12 

Sullivan  County.     See  Boston  &  Maine 5 

Sumpter  Valley 27 

Sunset .27 

Susquehanna  &  New  York 28 

Susquehanna  Bloomsburg  &  Berwick.     See  Penn.-lO 

Sussex.     See  Delaware  Lackawanna  &  Western 19 

Syracuse  Blnghamton  &  N  Y.     See  Del  L  &  W 19 

Tacoma  Eastern.     See  Chic  Mllw  &  St  Paul 6 
allulah  Falls.     See  Southern 13 


Name.                                                           Paoe. 
Tampa  Northern 28 

Tennessee  Alabama  &  Georgia 28 

Tennessee  Central   28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  &  Gulf.     See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 14 

Texas  &  Pacific 28 

Texas  City  Terminal - 28 

Texas  Mexican 28 

Texas  Midland 28 

Texas  Oklahoma  &  Eastern 28 

Tlonesta  Valley 28 

Toledo  &  Ohio  Central.     See  N  Y  Central. ..9  and  31 

Toledo  Peoria  <fc  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk..   7 

Toledo  St  Louis  &  Western 28 

Toledo  Terminal 28 

Tonopah  &  Goldfleld    28 

Tonopah  &  Tidewater    . 28 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah    28 
Ister  &  Delaware 28 

Union  RR  (of  Pennsylvania).     See  U  S  Steel 15 

Union  Ry  (of  Memphis'  __ 29 

Union  Freight.     See  N  Y  N  H  &  H 9 

Union  Pacific .14  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania..  10 

United  States  Steel  Corporation 14 

United  Verde  &  Pacific 29 

Vandalla.     See  Pennsylvania.. 11  and  32 
ermont  Valley.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  N  O  &  T  P  Jet.  16 
Victoria  Fisher  &  Western 29 
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Virginia  &  Southwestern.     See  Southern ..13 

Virginia  &  Truckee 29 

Virginia-Carolina 29 

Virginian    29 

Wabash 15 
abash  Chester  &  Western.. ..29 

Wabash  Pittsburgh  Terminal.     See  Wabash 15 

Wadley  Southern.     See  Central  of  Georga 17 

Washington  Idaho  &.  Montana 29 

Washington  Southern.     See  Richmond-Wash 2tt 

Waynesburg  &  Washington.     See  Pennsylvania..  11 
Wcatherford  Mineral  Wells  &  N  W.     See  Tex  &  P. 28 

W<  st  Jersey  &  Seashore.     See  Penn 10  and  32 

West  Side  Belt.     See  Wabash 15 

Western  Allegheny 29 

Western  Maryland    .29 

Western  Pacific .     Sec  Denver  &  Rio  Grande 6 

Western  Railway  of  Alabama 29 

Wheeling  &  Lake  Erie.     .See  Wabash 15 

Wichita  Falls  &  North  Western.     See  MoK4T..   7 
Wichita  Falls  &  Southern.     See  Mo  Kan  &  Texas..   7 

Wichita  Valley.     See  Colorado  <t  Southern 6 

Wllkesbarre  &  Eastern.     See  Erie 6 

Wllllamsport  <5c  North  Branch 29 

Winston-Salem  Southbound 29 

Wisconsin  &  Michigan 29 

Wrightsvllle  &  Tennllle.     See  Central  of  Georgia..  17 
Wyoming  &  Northwestern.     See  Chic  &  N  V. 

Yazoo  &  Mississippi  Valley .29 
osemlte  Valley 29 

Youngstown  &  Ohio  River 29 

£*  anesvllle  &  Western.     See  New  York  Central 9 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 

In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  returns 
of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads  that  are 
under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical  order. 
In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these  differ  in  any 
way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

September — July  1  to 

1912.  1911.         1912. 

$  $  S 

,634,025  4,890.377  15.917,097 
,100.821  1,884.271  6.374.204 
,352, 053  "  7.359,334  24.078,724 
,451,246  1,202,553  1,103,086 
,206,071  1,134,795  4,068,745 
159,874  168,018  474,557 
,318,017  2.069.787  6,664.620 
^313, 932  '1,738.354  15,809.025 
,038.120  ~  2.620. 


Atchison  Topeka  &  Santa  Fc 

Freight  revenue 5 

Passenger  revenue 2 

Total,  Including  other  revenue..  s 

Expenses — Maintenance  of  way 1 

Maintenance  of  equipment 1 

Traffic  expenses -- 

Transportation  expenses 2 

Total,  Including  general j> 

Net  from  railroad 3 

Outside  operations,  net 

Total  net  revenue 3 

Taxes 

Final  net 2 

Miles  of  road  operated 

Grand  Canyon 

Freight  revenue 

Passenger  revenue 


Sept.  30 — 

1911. 

S 

13.939,197 

5.775.09S 

21,415,064 

3,784,204 

3,522,110 

454,692 

6,109.546 

14,342,945 
980  "87269:699     7,072,108 


038.120     2.620 

341^721  317 

696.399     2.303 
8,202  7 


980  8.269.699 

871  1.001.997 

109  7,267,701 
613 


Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


455 
17,243 
18.737 
8,981 
1.677 
243 
10,866 
22.171 


—3,433 


551 

050 

765 
620 

292 
196 

097 
663 
897 


—3,433  —14 

1.416  1^ 

,860  —16 
64 


897 
200 

09,s 
6  1 


Gulf  fk.  Inter-State  of  Texas 

Prelgh t  revenue 13.151 

Passenger  revenue 9.026 

Total,  Including  other  revenue..  27,381 

Expenses      Maintenance  of  way 3,089 

Maintenance  of  equipment 5.939 

Traffic  expenses 290 

Transportation  expenses 13.064 

Total,  Including  general 23.559 

Net  from  railroad 3,781 

Outside  operations,  net 

Total  uet  revenue 3,781 

Taxes 666 

Final  net 3. lit 

Miles  of  road  operated 71 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue SS7.1  17 

;er  revenue 266,551 

Total.  Including  other  revenue  .    1,214,720 

Maintenance  Of  way 152,759 

Maintenance  ol  equipment 156,681 

Traffic  expenses  . * 21,447 

Transportation  expenses 391   160 

Total,  Including  general 7.M.177 

Net  from  railroad 163.513 

Outside  operations,  net 

Total  net  revenue 

Taxes 40.435 

Final  net      --      123. 10S 

Miles  of  road  operated 1,696 

Pecos  ft  Northern  Texas 

Freight  revenue 165,336 

,a  revenue  . 44.547 

Total,  including  other  revenue. .  220.377 

Expenses     Maintenance  of  way 28,435 

Maintenance  of  equipment 36,068 

Traffic  expenses 

Transportation  expenses 64,539 

Total.  Including  general 139.1  II 

Net  from  railroad 81.232 

Outside  operations,  net 

Total  net  revenue 81.232 

Taxes 

Final  net 76,607 

Miles  of  road  operated 124 


10.966 
7,510 

21,842 
4,413 

2.265 
•173 
9.361 
17.219 
•1,622 


69  I 
3.928 

71 

748,015 

25I.2S1 
1.059. 2  I.-. 

II  1.600 

370.659 
765.878 


1,375 

52.881 

57,149 

36.680 
4,691 

783 

73,512 
-16.393 

-16,393 

4,249 

-20.643 


47,841 

86.576 
13.481 
1  1,157 
697 
40.272 

Hi.  109 

16.109 
2.000 

14.109 


843,235 

1.282.518 

170.761 

1.114.061 

I  086T66S 


7,072,108 

866.881 

6,205.227 


1,579 

49.145 
52.994 
64.425 
2,060 
659 
31.866 
10(1, 17S 


M84 


—47,184 
3.434 

50. til  9 


21.764 

2S.707 
56.716 
11.701 

707 
26.931 
47.805 


8.910 
2.083 
6,826 


820 

,867 

601 

450 

7t: 


293,367      1.0! 

I   i  121.306 

257.606 
1.603 


195 

10  1 
177 

.277.737 
'.IV.l.'llO 

4S2.156 


312.352 
91.12  1 

422.890 
60.712 

6.402 

10.340 
127.045 


-September- 


— July  1  to  Sept.  30 — 


14.639 

1,441 


1912. 
$S 

29.345 
12.317 

57,791 

9,290 

7.015 

470 

25,210 

44.225 
13.565 

137565 
22294 


1911. 

22.517 
12.173 

48,194 
9.697 
11.23* 
358 
2.3^989 
47.14  1 
~  1.049 

l7049 
2.363 


11.271         —1.313 


1912. 

Rio  Grande  &  El  Paso  S 

Freight  revenue.. 9,553 

Passenger  revenue 4,074 

Total,  including  other  revenue..  19~337 

Expenses — Maintenance  of  way...  2,377 

Maintenance  of  equipment 1,773 

Traffic  expenses 254 

Transportation  expenses 7,973 

Total,  Including  general ~_  13,135 

Net  from  railroad ~      6.202 

Outside  operations,  net 

Total  net  revenue 67202 

Taxes 764 

Final  net 57437 

Miles  of  road  operated 20 

Southern  Kansas  Ry  of  Texas 

Freight  revenue 129,525 

Passenger  revenue 19 ,808 

Total,  including  other  revenue.. 154  806 

Expenses — Maintenance  of  way 11^895 

Maintenance  of  equipment 21,411 

Traffic  expenses 2,267 

Transportation  expenses 38.897 

Total,  Including  general 78.034 

Net  from  railroad ._  76.772 

Outside  operations,  net. 

Total  net  revenue 767772 

Taxes 2.571 

Final  net ~   74,200 

Miles  of  road  operated 124 

Texas  &  Gulf 

Freight  revenue 22,305 

Passenger  revenue 6,119 

Total,  including  other  revenue..  nfl  ,s~  1 

Expenses — Maintenance  of  way {K337 

Maintenance  of  equipment 2,569 

Traffic  expenses 292 

Transportation  expenses 9.227 

Total,  including  general 

Net  from  railroad 7,033 

Outside  operations,  net _ 

Total  net  revenue 7  033 

Taxes 

Final  net 6.183 

Miles  of  road  operated 126 

Total  of  roads  above — 

Freight  revenue „  6  861  467 

Passenger  revenue 2.468,189 

Total.  Including  other  revenue..  10  1 

Expenses — Maintenance  of  way 1 

Maintenance  of  equipment 1.432,182 

Traffic  expenses l>s  ,">io 

Transportation  expenses 2.854.043 

Total.  Including  general 6.36  1.032 

Net  from  railroad 3 

Outside  operations,  net 

Total  net  revenue 3.673.250     2.97     - 

Taxea --        394.01S  362,139      1 

w.E,lnainet; - 3.279.1  1      8.574.4 

Miles  of  road  operated 10.327  9.7!      S  road  on  p.  30) 

Atlantic  Coast  System. 

Vtlantk  Ccast  Line 

Freight  revenue 1 .634 .111 

[ST  revenue 652.170 

Total.  Including  other  revenue..   2 
Expenses — Maintenance  of  wav... 

Maintenance  of  equipment 425.741 

Traffic  expenses 43.299 

Transportation  expenses _       932.243 

Total,  including  general 1.9 

Net  from  railroad '      550.586 

Outside  operations,  net 

Total  net  revenue ~ 

Taxes 

,,,FlnaLnct  --- --- 

Miles  of  road  operated 4. 60S 


22.306 
5,538 

29.362 

5,697 

2.816 

388 

9.161 

19.314 
10.018 

[0  018 

9.31  x 


65.901 

17.705 

30.088 

863 
27.385 

72.89* 
14.990 


44  686 


53.233 

74.214 

17  341 
10.247 

- 

17.751 
2.100 


-      1 
7.530,09 

247.71  2 
4.779.731       1 

- 

97733.39 


<i20.466 
- 
341.135 


1 .353 

.      1 .625 


91 

.249 
647 


1.019.097 

1.14S.094 

119.479 

2.472.447 

"179397912 


107.090 


1.625.647     1.939.912 
0  32U27U 

-'     1,250.647     1.618.642 
4.533 
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Atlantic  Coast  Line  System — Concluded 

Stpttmhrr — July   1   U>  Stpt.  30 — 

nil-'.  1911.  1912.  1911. 

Charleston  A  Western  Carolina          I  * *  „.„  .*   ___ 

Freight  revenue                                      104.898  L 80. 658  279,803  830.552 

ncer  revenue 30.381  "V^  100.148 

tal.  Including  other  revenue..       142.957  107.899  400.160  153.862 

tea     Malntcnani t  waj               25.341  80.318  88,895  87.214 

Dtenance  of  equipment                  28.880  18.321  71.946  60,978 

if flc  expenses                                       3,313  2.876  10.312  8.123 

Transportation  expenses                     53.042  58.497  163.979  151.983 

Total.  Including  general _  lQ'».7:u  ios.ssi  348.411  320,390 

N,t  troBi  rail  o    I              33.226  59.010  51.746  133.171 

Outside  operations,  net. 

Total  net  revenue 33.226  59.015  81.746  133.471 

5.000  5.000  15. OIK)  16.000 

,„  t                          .    28,226  54.015  36.746  "lis. 171 

Miles  of  road  operated 340  340 

Columbls  Newberry  &  Liurens  _„ 

Freight  revenue   14.847  17.868  37.479  40,069 

evenue 8.844  8.713  29.176  28.687 

I    including  other  revenue..        24,962  27,832  70.696  72.458 

Expenses     Maintenance  of  way...          2,891  7.519  13.805  10.009 

Maintenance  ol  equipment 3.672  2.301  8.704  10,041 

Trafflo  expenses.— 250  85  798  383 

Transportation  expenses 6,486  9.221  24.791 

1.  including  general 15,354  22.359  53.417  62.459 

Net  from  railroad - '     9".oox  5,473  17,278  9.999 

Outside  operations,  net __i_tjuu^i           

Total  net  revenue 9.00s  5.473  17.278  9.999 

Taxes _         1.017  900  3.052  2.700 

Final  net "'        8,590  4.573  14.226  7.299 

Miles  of  road  operated --                 76  75 

Ueorvi  < 

Freight  revenue. - 157.351  226.061  456.453  513.882 

Passenger  revenue -- 79.671  78.931  255,539  244.940 

Total,  including  other  revenue.  _      255,471  321.222  705.000  805.700 

Expenses      Maintenance  of  way...         38.720  24.766  97.058  79,325 

Maintenance  of  equipment 43.S58  37.960  144.329  120,902 

Traffic  expenses  .' 11,917  10,271  35,696  32.702 

Transportation  expenses 129.813  116.104  389.276  326.206 

Total,  Including  general 232,372  196.558  690.862  581.751 

Net  from  railroad . -  -  -  -         237101  124.664  747744  223,949 

Outside  operations,  net 

Total  net  revenue 23.101  124,664  74,744  223.949 

Taxes         ...    ----- 3.447  2,100  8.887  6.300 

Finalnet                        19,654  122,561  65,857  217,649 

Miles  of  road"  operated 307  307  (See  this  road  on  p.  30) 

FrclentSrevenueNaShV,IIe 3.476,524  3.3S4.555  10.013.936  9.578.037 

Passenger  revenue".. 1.152.121  1,094.458  3,445.300  3,281,807 

Total    Including  other  revenue..  4.932.817  4.750,658  14,326.946  13,630.498 

Expenses  — Maintenance  of  way...       745.420  756,380  2,327.099  2.166.243 

Maintenance  of  equipment 891.781  822.035  2.771.619  2,475,350 

Traffic  expenses     ...     98,077  92.312  302.893  273.392 

Transportation  expenses ..1.571. 908  1.392.010  4,612.026  4.188.417 

Total,  including  general 3.411.272  3.149,876  10,310.391  9,358^932 

Net  from  railroad   ...    1.521.545  "176007781  4,016.554  4.271,556 

Outside  operations,  net —3,922  —2.655  —2,518  1.071 

Total  net  revenue 1.517.023  1.598.126  4,014,036  4,272,628 

Taxes --- 153,241  154.557  459.725  40:!. 071 

Final  net..          1.364.381  1,443.569  3.554,311  3.80S.957 

Miles  of  road  operated 4.723  4.698 

Louisville  Henderson  &  St  L 

Freight  revenue 64.780  66,298  179.599  189.703 

Passenger  revenue 40.604  41.888  _J08L580  lis. 014 

Total.  Including  other  revenue..       110.345  115,902  306.473  328,328 

Expenses— Maintenance  of  way...         25.335  22.032  83.105  81.533 

Maintenance  of  equipment 15.427  10.625  42,530  34.643 

Traffic  expenses  . .      4.204  4.348  13,627  12.976 

Transportation  expenses 37.767  32,638  JJ2.609   97,564 

Total,  including  general 85.523 72,387  260,688  235,803 

Net  from  railroad 24.822  ~~    437515  457785  92.525 

Outside  operations,  net 26 400  349  1.116 

Total  net  revenue 24,849  43.916  46,135  93.642 

Taxes 3.000  3,000  9,000  9.000 

Final  net 21.849  40.916  37.135  84.042 

Miles  of  road  operated 199  199 

Nash\i!le  Chattanooga  &  St  L 

Freight  revenue..  > 708.193  685.031  2.142.881  2,002.909 

Passenger  revenue  .- - 201.910  270.531  864,529  823.198 

Total.  Including  other  revenue..    1.079,098  1,034.816  3.221,590  3,024,956 

Expenses— Maintenance  of  way...        170.071  147.600  495,957  466,876 

Maintenance  of  equipment 197,410  190,548  600,326  554.201 

Traffic  expenses 40.730  30.315  118.362  100.389 

Transportation  expenses j   389.469  375.621  1.196.224  1.000.012 

Total.  Including  general ^"823.879 775.302  2.491,965  2.294.720 

Net  from  railroad -       255.218  2597514  720.025  730.236 

Outside  operations,  net — 1.013  — 1 .650  — 2.041   — 3,453 

Total  net  revenue 254,205  257,864  727,583  720.782 

Taxes 25.416  23.  sir,  _    76.248  71,448 

Final  net "     22K.7K0  234.01S  051.335  055,334 

Miles  of  road  operated. 1.231  1.255 

Northwestern  RR  of  Sou  Caro 

Freight  revenue 7,335  8,783  13,321  17.230 

Passenger  revenue 2.455 2.123  7.405  0,030 

Total,  Including  other  revenue..         10,402  11.384  22.326  25.131 

Expenses — Maintenance  of  way —           1.141  915  5,779  4,567 

Maintenance  of  equipment 591  305  2.138  1,409 

Traffic  exiKiises 51  75  4 

Transportation  expenses 2,760  2.184  9,779  7.308 

Total.  Including  general 5.857  3.994  20.586 15.206 

Net  from  railroad.. 4,545  —       7.389  1.710  0.025 

Outside  operations,  net 

Total  net  revenue 4.545  7. 389  1.740  9,925 

Taxes.. 300 300  _  000  000 

Final  net 4.245  7.0S1  ~     840  9.025 

Miles  of  road  operated 71  71 

Baltimore  &  Ohio  Sytem. 

Baltimore  &  Ohio 

Freight  revenue 6.757.033  6,305.287  19.726.703  18.073,720 

Passenger  revenue 1.506.856  1.505,245  t. 512. 526  4.125.570 

Total.  Including  other  revenue..  8,766,370  8.279.300  25,697,526  23.890,972 

Expenses— Maintenance  of  way...    1.271.102  1.099.786  3,685.023  3.115.882 

Maintenance  of  caulpment 1,654,498  1.410.220  4,587.702  1.214.917 

Traffic  expenses 161.300  149.481  494.907  474.097 

Transportation  expenses.. 2,884.308  2.638.424  8.553.045  7.719.437 

Total.  Including  general 6.134.566  5.454.026  17.806.061  HV.  01 17799 

Net  from  railroad 2.63T7804  2,825.274  7.891    0,"  7.879,173 

Outside  operations,  net — 77.068  — 71 .400  . — 235.829  — 138.137 

Total  net  revenue. ...2.554.735  2.753,873  7.655.636  7,741.035 

Taxes. 240.889 222.279  690.013  670J543 

•  Final  net .2,313,846  2,531.594  6.965.622  7.070.392 

Miles  of  road  operated .           t  455  4.433  ',.,.. 


September 

1912.  1911. 

I".  &  O  Chicago  Terminal                         J  t 

Freight  revenue 

Passenger  revenue 2.222  3.266 

Total.  Including  other  revenue..        152,386  139.954 

Expenses — Maintenance  of  way 20,628  35,511 

Maintenance  of  equipment 23,140  14,586 

Traffic  expenses 775  1,064 

Transportation  expenses 63.595  52.329 

Total.  Including  general 113.109  1 1 1 .942 

Net  from  railroad 39,276  28,012 

Outside  operations,  net 953  848 

Total  net  revenue 40.230  28,861 

Taxes 19,115  10.310 

Final  net 21,115  12,561 

Miles  of  road  operated 77  77 

Cincinnati  Hamilton  &   Dayton 

Freight  revenue 082,709  045.105 

Passenger  revenue 100.928  169, 901 

Total,  including  other  revenue..       937.807  915.0/1 

Expenses—  Maintenance  of  way...       100, 957  95,585 

Maintenance  of  equipment 158.834  144,458 

Traffic  expenses 20,805  20,000 

Transportation   expenses 343,830  359.049 

Total.  Including  general 042.690  037.QK9 

Net  from  railroad 296.27  7  278,002 

Outsldeoperatlons.net.. 

Total  net  revenue 295.277  278,002 

Taxes 33,112  40.810 

Final  net 202,104  237,246 

Miles  of  road  operated 1.014  1,014 

Staten  Island 

Freight  revenue. 2,523  1,654 

Passenger  revenue 10.502  21,891 

Total,  Including  other  revenue..         22,971  24,413 

Expenses — Maintenance  of  way 2.475  2,272 

Maintenance  of  equipment 2,866  1.730 

Traffic  expenses 404  317 

Transportation  expenses 12.409  11.125 

Total,  including  general 19.382  16.674 

Net  from  railroad 3,588  77739 

Outside  operations,  net 4,804  4,342 

Total  net  revenue 87393  1274)81 

Taxes 1.000        1J250 

Final  net 7,393  10,831 

Miles  of  road  operated 12  12 

Staten  Isluid  Rapid  Transit 

Freight  revenue 44,970  45,079 

Passenger  revenue 21.577  24.350 

Total.  Including  other  revenue..         68,637  71,732 

Expenses — Maintenance  of  way 10,803  5,311 

Maintenance  of  equipment 4,238  8,433 

Traffic  expenses                748  645 

Transportation  expenses.. 28.630  24.723 

Total,  Including  general. 47.291  42.211 

Net  from  railroad 21,346  297521 

Outside  operations,  net 20,452  24,887 

Total  net  revenue 417799  54,408 

Taxes 5.000  _       3.700 

Final  net 36,799  507708 

Miles  of  road  operated 10  10 

Boston  &  Maine  System. 

Boston  &  Maine 

Freight  revenue.    2,373.792  2,244,849 

Passenger  revenue 1.702.005  1,717.046 

Total,  including  other  revenue. .   4,378,150  4,250,286 

Expenses — Maintenance  of  way 593,510  728,089 

Maintenance  of  equipment 604,801  500,18:) 

Traffic  expenses --..         37,328  47,426 

Transportation  expenses. 1,823,123  1,951,516 

Total,  including  general 3.003.927  3.383.805 

Net  from  railroad... 1,314,222  866.421 

Outside  operations,  net... 16,831  17,670 

Total  net  revenue -.   1,331,054  884,091" 

Taxes 172,850  178,585 

Final  net 1.158,203'      705.505 

Miles  of  road  operated -           2,244  2,224 

Maine  Centra! 

Freight  revenue. ..       574,992  602,123 

Passenger  revenue 400,083  383,872 

Total,  including  other  revenue..   1.035.847  1,042,807 

Expenses — Maintenance  of  way 170,403  207,412 

Maintenance  of  equipment. 124,427  111,347 

Traffic  expenses  .. 12,207  8.275 

Transportation  expenses. 351.161  337.899 

Total,  including  general 080,015  087,289 

Net  from  railroad. 346.231  365,008 

Outsideoperations.net..--.. 1702  — 1 ,122 

Total  net  revenue. 34  7.033  354,485 

Taxes 42,897  41.311 

Finalnet.. 305,036  313.173 

Miles  of  road  operated 1.204  1,165 

Portland  Terminal 

Freight  revenue 1.314  2,408 

Passenger  revenue  .. 184  164 

Total,  including  other  revenue..           5,947  9,175 

Expenses — Maintenance  of  way 135  CY95 

Maintenance  of  equipment ..               450  719 

Traffic  expenses 58  61 

Transportation  expenses 793  Crl.582 

Total,  including  general 3.706  ~  132 

Net  from  railroad. - 2.240  9,043 

Outsideopcrations.net 4,038  4,211 

Total  net  revenue. 67279  13.255 

Taxes 3.250  3.250 

Finalnet 3,029  10,005 

Miles  of  road  operated 31  30 

St  Johnsbury  &  Lake  Chair. plain 

Freight  revenue.. 22.843  18,995 

Passenger  revenue  — .           11,025  14,353 

Total.  Including  other  revenue..         37,239  35.773 

Expenses — Maintenance  of  way 8,246  11,447 

Maintenance  of  equipment 2  178 

Traffic  expenses 181  186 

Transportation  expenses 20,662  17.239 

Total,  Including  general 29,675  29,633 

Net  from  railroad -- 77564  6,139 

Outsideoperations.net 

Total  net  revenue 7 ,564  6",139 

Taxes 500 865 

Finalnet-. 7,064  5,273 

Miles  of  road  operated 97  125 


— July  1  to  Sept.  30 — 

191.'.              1911. 

t                     t 
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867.519 
116.852 

701.291 

750,660 

6,622 

72.133 

5,641 

70.503 

82,313 

8.844 

9.871 

1,140 

36,922 

70.001 
5.090 
6.364 
1,028 

33,227 

CO.. '107 

49.550 

2  1.010 
17.098 

297541 
14,676 

30.014 

3.1100 

44,217 
3.750 

36,614 


40,467 


7,127,995 
5,148,981 
13,223,818 
1,531,990 
1,777,574 
116,057 
5.412.043 


0.396.884 
5.024.082 
12,298.206 
1,934.641 
1,561,305 
129,812 
5,262,076 


9.124,737     9,151.113 


4,000.080 

62.923 

4.162,004 

517,552 

3.644,452     2,097.634 


3,147,152 

73.539 

3,220,692 

523.057 


1,670,410 

1.218.866 
3,071,847 

57::. 020 

375.029 

4?.666 

1.050.838 

2.112.038 

959,209 

10.621 

969,831 
128.691 


1,588.840 

1.108.434 

2,027.704 

620.907 

308.638 

29.282 

972.217 

930.910 

—373 

930,536 

123.034 


841,139         800,002 


5,797 
494 

9,026 
420 

20,710 

363 

1,624 

244 

2,992 

28.022 

Cr464 

1,322 

152 

03,976 

7,848 


463 


12.861 

JJM529 

28,491 

9.750 


27,558 

13,631 

41.190 

9,750 


18,741 


31,440 


59.912 

58,618 

31,292 

40,955 

101,483 

108,418 

27,852 

32,786 

171 

498 

554 

577 

50.354 

46.011 

80.673 


81.759 


20.S09 


26,658 


20,809 
1,500 


26,658 
2,465 


19,309 


24,192 


Nov..  1912.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

Sandy  River  &  Rangelcy  Lakes           $  S  J  S 

Freight  revenue 7,984  8.060  2:5.138  20.408 

Passenger  revenue .r> .498  5 .068  1 0 .558  15,714 

Total,  Including  other  revenue..          14,713  14,347  43,931  40.283 

Expenses — Maintenance  of  way...           3.623  3.258  12,229  9,409 

Maintenance  of  equipment 1,432  1,399  5,647  4.374 

Traffic   expenses. 305  690  634  1,324 

Transportation  expenses 4,708  5,043  14.672  14,524 

Total,  Including  general 10,327  10.817  33.905  31.269 

Net  from  railroad 4,385  3,500  ~     10,026  ~       9,014 

Outside  operations,  net 

Total  net  revenue 4,385  3.500  10,026  9,011 

Taxes 125  190  375  _           570 

Pfnalnet  4,260  3.310  9,651  8,444 

Miles  of  road  operated 101  103 

S'jl'ivan  County 

Freight  revenue   28,244  26,035  89,028  78.184 

Buffer  revenue 21.698  21.70(1  59.037  57.813 

Total,  Including  other  revenue..         52,185  49,071  154,803  112.177 

Expenses  -Maintenance  of  way...            5,933  12,678  14,651  36,530 

Maintenance  of  equipment 4,540  7,740  15,251  18.206 

Traffic  expenses 157  134  468  344 

Transportation  expenses 20.845  20,341  62.198 

Total,  Including  general 31 ,785  41,170  93,464  111.872 

Net  from  railroad 20,399  8,501  61,339  30,305 

Outside  operations 

Total  net  revenue ~      20,399  8,501  61,339  30.305 

Taxes —  _      2.000  _       2,600  6.000  7.800 

Final  net 18,399  5,901  55.339  22,505 

Miles  of  road  operated 26  26 

Vermont  Volley 

Freight  revenue .      28,277  25,742  88,725  76,522 

Passenger  revenue 21,551  21.527  58.123 56,728 

Total,  Including  other  revenue..         51.9)4  49,558  153,525  139.189 

Expenses— Maintenance  of  way...           8,835  5,919  19.212  17  533 

Maintenance  of  equipment 5,336  4,833  17,957  13,951 

Traffic  expenses 153  126  442  315 

Transportation  expenses 20,118  18^065  58.488  49,570 

Total.  Including  general 35.074  20.341  97.690  82.152 

Net  from  railroad 16,920  207217  55,834  57,337 

Outside  operations,  net ...           . 

Total  net  revenue 16.920  20,217  55,834  57.337 

Taxes U500 1.600  4.800  4.800 

Final  net 15,320  18.617  51.034  52,537 

Miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Camdian  Pacific  Lines  (in  Maine) 

Freight  revenue 46.595  51.343  124.455  124.529 

Passenger  revenue 23.395  19.872  66.406  60.232 

Total,  including  other  revenue..         77,015  77.273  213,398  202,650 

Expenses — Maintenance  of  way...        36.120  18.340  116.041  78,950 

Maintenance  of  equipment 10.419  12.259  32.021  38,027 

Traffic   expenses 5.523  4,910  16,873  15.094 

Transportation  expenses 33.777  31,694  96,397 

Total,  Including  general 90.173 70.592  274,388  227.531 

Net  from  railroad... — 157158  67681  -^60,990  — 24,881 

Outside  operations,  net 

Total  net  revenue ~— 13,158  6,681  -60.990  —24.881 

Taxes 10,000  7.000  30.000  21.000 

Final  net "  —23.158  "         —318  "— 90.990  -  I 

Miles  of  road  operated 233  233 

Onluth  South  Shore  &  Atlantic 

Freight  revenue 180,055  196,763  580.629  548.625 

Passenger  revenue 96.763  101.107  _  299.933  303.379 

Total.  Including  other  revenue..       289.359  311.279  923,383  896,217 

Expenses— Maintenance  of  way...         74.458  46.440  209.753  144,534 

Maintenance  of  equipment 31.163  26.344  98.018  83.267 

Traffic  expenses 7,976  8,341  28,138  31,783 

Transnortatlon  expenses 102,493 104,385  322.152  306.110 

Total.   Including  general 227.568  192.360  689,907  594.422 

Net  from  railroad.. 6f"790  1187919  233.176  301.795 

Outsldeoperatlons.net _       1 .594  _       2.22s  5.412 

Total  net  revenue 63,385  121.147  23s. kss  30'.i.779 

Taxes 18,000  _      18.000  51.0(H)  54.000 

Final  net 45,385  "103.147  L84.888  255.779 

Miles  of  road  operated 625  616  (See  this  road  on  p.  30) 

Minenl  Range 

Freight  revenue 60.317  59.148  187.769  173.719 

Passenger  revenue 4,449  1.928  13.930  6,999 

Total.  Including  other  revenue..         66.660  63.462  209.11s  187.625 

Expenses— Maintenance  of  way...         10.171  7.929  45.020  27,447 

Maintenance  of  equipment 9.974  9.120  30.973  2S310 

Traffic   expenses. 465  516  1,308 

Transportation  expenses 28.747  29.836  90.579  86.546 

Total.  Including  general 51.387  48.805  174,395  149.876 

Net  from  railroad 15:272  14.657  35,022  37.719 

Outside  operations,  net.. 

Total  net  revenue 15.272  147657  .r.  n  •  ■  37  749 

Taxes 3.200  3.500  9,r,6o 

Final  net 12.072  11,157  25.422  27.249 

Miles  of  road  operated 127  127  (See  this  rojd  on  p.  31) 

Minn  St  Paul  &  Sault  Ste  Marie 

Freight  revenue 2.046.138  1.943.346  5.266,669  4.753,662 

Passenger  revenue 633.299  551.713  1   912.179  1,710,612 

Total.  Including  other  revenue..   2.823.205  2.614  456  7  592  002  6  - 

Expenses     Maintenance  of  way...      323.953  236,347  1.003,302  713*006 

Maintenance  of  equipment 280.S70  275.974  901    168  8*m'498 

Traffic  expenses 60.639  46.471  165.7S7  137*27] 

Transportation  expensed 769,628  698.401  2.19K988  1,98 

Total,  Including  general 1 .483.049  1 .305.374  1,4057356 

Net  from  railroad 1.3  10.1.',.-,  [.309,08  •  Mo!l62 

Outside  operations,  net   25.567  25.404  68.362  64.669 

Total  net  revenue     1.865.722  1.334.485  37255,008  3 

T''"*('s           162.603  158.472  132.343 

„,5Fal,2**.i Zi" "--    I.203.U9  1.176.012  2.S22.665  2.683.303 

Miles  of  road  operated...      3.893  3>6»  (See  tbinSad  onp.  »« 

Newport  \-  Rlchford 

Freight  revenue c,~lV2  9,887  30.981 

Passenger  revenue _       ti.osi  6.39.1  20.572  20*797 

Total,  including  other  revenue..          1S3.-.S  18  683  '■•'•  s  ••■ 

Expenses    Maintenance  of  way.  - .            7.322  16*163 

Maintenance  of  equipment 1.301  1*509  1177 

Traffic  expenses 87 

Transportation  expenses 12.946  12.901  37.732 

Total.  Including  general 21.963  22.020  59~7iS6"  64.010 

Net  from  railroad ^3604  —3  33fi  ■>  ;-,i; 

Outskleoperatlons.net- Ii:_  "J3".6  _„_. 

Total  net  revenue -    3,604  "T336  —2.356  — - 

Taxes... 700  650  2.100  1.950 

Final  net — 1  ..so  ;  -3  986  i  r,\  -  eh* 

Miles  of  road  operated 21  21  —-.506 


Chicago  &  North  Western  System. 


-Seplemb  r- 


Chicago  &  North  Western 

Freight  revenue. 

Passenger  revenue  - 

Total,  Including  other  revenue 
Expenses— Maintenance  of  way 


19U. 

5 

4,991.226 


-July  1  to  Sept.  30— 

itiiz.  1911. 

t  i 


1911. 
i 
4.442,106   13.733.322   12.292.128 
1.905.2/2     6.040.599     5.817.916 


7,673.266 
1.03 
Maintenance  of  equipment. .    .. 

TraffJi 11 

Transportation  expenses. 2.710.518 

Total,  Including  general 4.96/. 240 

Net  from  railroad 277 

Outside  operations,  net   - 14.910 

Total  net  revenue 2,720,946 


6,966.113  21,675.370  19.873.585 

: 

821,810      2.968.013  2.420.063 

102.543        347.284  362,000 

B     7,815.793  7.363.713 


1.511.657   14.547.612   13.3ti8.653 


Taxes 

Final  net 

Miles  of  road  operated 


2.661 

2.457.118 

275.000 


7.127,758 

7. 157.  004 


6.514.921 


2,417.946 


2.182.1  is     6.248.004     5 

7,751  (See  this  road  on  p.  30) 


Chic  St  Paul  Minn  it  Omaha 

Freight  revenue.. _ 1,034,81  1 

Passenger  revenue 

Total,  Including  other  revenue. .I.1 

Expenses  -Maintenance  of  way 257,0  17 

Maintenance  of  equipment I 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 1,09 


851.642 

223,691 
137.003 
29,814 


2.658,580 
1.386.1  I  1 

1.631.742 


2.280.247 

1.343.244 

717.656 

■ 

81.269 

1.411.585 


I      .',.  0,1,  .021      2.7( 


Net  from  railroad 554.520 

Outside  operations,  net 

Total  net  revenue 557,407 

Taxes 73.724 

Final  net 4 


518.034 

2.390 

520,421 
67  803 


1.310,0  '0 

6.926 

1,317.017 


1.127,243 

5,505 

1,132,749 

193.810 


Miles  of  road  operated. 

Macoupin  County 

Freight  revenue 

Passenger  revenue  . . 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses. 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue . 

Taxes 

Final  ret 

Miles  of  road  operated 

I'icrre  Rapid  City  &  Northwest 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations. 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Wyoming  •%  Northwestern 

Freight  revenue 

Passenger  revenue 


1,744 


33.972 

34.066 

4.299 
283 

57220 

10.053 

2  1.012 


24,012 

485 

23.527 

23 


452.621      l.lox  4!s 

1,743  (See  this  road  on  p.  30) 


34,013 

"34.115 
4.245 
3.698 

5*  1  89 
13.383 


20,732 

585 

20,147 

23 


96.645 

97.013 
18.947 

2.190 


37.120 

"59.893 

1.455 

58.438 


93.818 

94.183 
16  867 
8,396 

Y5"  157 

40  '«72 
"53.211 

53.211 

1.755 

51.456 


Total.  Including  other  revenue- 
Expenses  -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad- . 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


67.338 
--  788 


1.50S.  305 
267.164 


Chicago  Milwaukee  &  St.  Paul  System. 

Chicici  Milwaukee  &  St  Paul 

Freight  revenue... 4.508.502     3.963.290   12.215.776   10.5S4.015 

Passenger  revenue 1.556.752      1,468.174     4.693.181      4.291.396 

Total.  Including  other  revenue..  6.653.083     5.962.267   18,673.767   16.502.265 

Expenses— Maintenance  of  way...  812.304     1.169.469     2.470.355     3.055.513 

Maintenance  of  equipment 850,465         823.595     2.413.493     2.317.872 

Traffic   expenses          122.713         116.097         357.815         319.118 

Transportation  expenses 2.384. 6S7     2.257.061     6.499  773     6.354.110 

Total,  Including  general 47243.059     4.463.113   11,955.549   12.330.026 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue .-..  2.429.384 

Taxes 235.561 

Final  net 2,193.822 

Miles  of  road  operated.. 7.51 1 

Ch'ctgo  Milw  &   Puget   SounJ 

Freight  revenue 1.583.111 

par  revenue 303.377 

Total.  Including  other  revenue. .  1,951,187 

Expenses— Maintenance  of  way.. .  149.591 

Maintenance  of  equipment 212. S57 

Truffle  expenses 43,744 

Transportation  expenses 591.019 

Total.  Including  general 1 .019.166 

Net  from  railroad 932 .020 

Outside  operatlons.net 17.012 

Total  net  revenue ...    949.033 

Taxes _     j 

Final  net 874 .033 

Miles  of  road  operated 

(i.ni'-Mir,  Valley 

Freight  revenue 11 .029 

per  revenue..         2.933 

Total,  including  other  revenue..  14.567 

Expenses  —Maintenance  of  way, . .  1 .075 

Maintenance  of  equipment 

Traffic  expenses  

Transpo-tat'on  expenses  

Total.  Including  general 

N'et  from  railroad       77344 

Outside  operations,  net 

Total  net  revenue 7.3 1 1 

Taxes 520 

Final  net 

Miles  of  ro;>.d  operated    ,"0 


5.955 


9.748 
915 

191 

- 

7.403 


24.067 
9.187 

34  .950 

1.908 
15.091 


14.385 
9.358 


24.725 
2.520 

14.777 


2.344 


1.914 
52 


"13.132 

13.132 

1.290 

3.395 


RAILWAY  EARNINGS 
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Chicago  Milwaukee  &  St  Paul  System — Concluded 


-&  ptmitH  i 
1012. 

n  764 
12.950 
68.263 

10.702 

6  B9I 

IS. 120 

37.720 
20.543 

L7.847 
92 


["acorn  i  Eastern 

reight  revenue  - 

'•Monger  iv\ enae    -- 

Total.  including  other  revenue. 
Expenses     Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses  

Transportation  expenses  - 

Total.  Including  general 

Cct  from  railroad 
hitstdc  op<  rations,  net 
Total  not  revenue 

"axes 

Final  net 
JUes  of  road  operated    . 

,  Colorado  &  Southern  System. 

Colorado  &  Southern 

'reight  revenue. 547.787 

'asscngcr  revenue  -...-. — 152.598 

Total,  including  other  revenue..  747. .540 

Sxpenses      Maintenance  of  way 104.034 

Ualntenanoe  of  equipment 109.942 

Traffic  expenses  .. ........  10,589 

Transportation  expenses 218.023 

Total.  Including  general 523,018 

vet  from  railroad. 223.722 

)utslde  operations,  net  _. — !17 

Total  net  revenue 

['axes  _  .  _ 

Final  net 

4iles  of  road  operated 

Fort  Worth  &  Denver  City 

'reight  revenue 298,915 

-  er  revenue [45,717 

Total.  Including  other  revenue..      468,041 

Sxpenses      Maintenance  of  way 38,548 

Maintenance  of  equipment 79,718 

Traffic  expenses -- 7,277 

Transportation  expenses. 133.115 

Total,  including  general 272,427 

set  from  railroad 195,614 

)utside  operations,  net.. 425 

Total  net  revenue -- 196,039 

:ases 11.700 

Final  net   .. 184,339 

,Iiles  of  road  operated —  ..  154 

Wichita  Valley 

freight  revenue 30.021 

5assenger  revenue 19,929 

Total,  including  other  revenue..  61,185 

Expenses     Maintenance  of  way...  8,309 

Maintenance  of  equipment 5,714 

Traffic  expenses 18,500 

Transportation  expenses. 711 

Total,  including  general 35.699 

if et  from  railroad 25,486 

)utside  operations,  net 

Total  net  revenue 25,486 

"axes  . 2,723 

Final  net 22,763 

.Hies  of  road  operated 256 


-Seplember- 


31,649 

19,198 

54.344 

6,680 

9,789 

20,545 

834 

40",  084 


14,260 

T4.260 
3,100 
11,160 

2.10 


79.159 
57,018 
148,458 
22,238 
1(5.021 
49,539 
2,459 
98.551  111,293 
40,196 

TO, 196 

8,100 

32,096 


80,110 
60,187 

151.489 

21,155 

20,810 

60,913 

1,981 


49,900 

49,906 
7.597 


Total  Company 

'reight  revenue 

'assenger  revenue  

Total.  Including  other  revenue . 
Sxpenses    -Maintenance  of  way.. 

.Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

f et  from  railroad . 

Jutside  operations,  net 

Total  net  revenue ... 

['axes ; 


883,323 
318,214 
1,276.560 
150,891 
255.374 
36,160 
351,849 
831.744 

444,822 

78 

444.899 
43,598 

Final  net  ..  401,301 

.liles  of  road  operated . 1 ,783 

Trinity  &  Brazos  Valley 

freight  revenue 213.959 

'assenger  revenue _. 

Total,  including  other  revenue..       274,008 
Sxpenses — Maintenance  of  way 28,653 

Maintenance  of  equipment 35,093 

Traffic  expenses  .. 10,066 

Transportation  expenses 98,423 

Total,  including  general  - 

Vet  from  railroa  I 

Jutslde  operations,  net.. 

Total  net  revenue 

raxes 

Fina'  net 85,984 

Idles  ol  road  operated ..... 162 


819,424 
323.150 
1.211.140 
131,129 
208,006 
38,599 
335,230 
750.199 

400.941 

—1.597 

459.343 

39,800 

119.543 


2.316.417 
976,484 

3,501,866 

454,141 
701,074 
108.179 
999.857 
2,375.649 

1.120,215 
—2.807 

1.123.346 
130.222 


166,073 
38,873 

211,208 

30,247 

22,030 

9.247 

83.203 


430,472 

159.177 


1S3.3'.>8 
90.609 

150.X20 
54,882 

90,609 
4.625 

54,882 

49,047 
462 


Denver  &  Rio  Grande  System 

Derver  &  Rio   Grande 

Freight  revenue. 1.745,962  1.640.096 

Passenger  revenue ......  —  573 .033  509 .238 

Total,  including  other  revenue.  _  2,441,241  2,306,646 

Expenses — Maintenance  of  wav. . .  327.901  335,470 

Maintenance  of  equipment    ..  381,315  365.900 

Traffic  expenses 52,780 

Transportation  expenses 726.068  748.784 

Total,  including  general .. 1 .545.334  1 .553.133 


...  1.545.334 

Vet  from  railroad ~    895.906 

Outside  operations,  net 0,153 

Total  net  revenue —   902 .060 

raxes 75.000 

Final  net .. 827,060- 

Miles  of  road  operated 2,554 

Boca  &  Loyalton 

Freight  revenue. .. 

Passenger  revenue ... 

Total,  including  other  revenue.  . 
Expenses — Maintenance  of  way.  _ 

Maintenance  of  equipment 

Traffic  ex  penses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net .._....._. 

Total  net  revenue   .. 
Taxes 


753,412 
2,690 


756,103 
73.000 


6.713.839 

1.108,820 

1.165.965 

154,714 

2.023.319 
4.035.898 

2.077.941 

24.477 

2.102.119 

220.000 

1,882.419 


8.560 
700 


14.187 
930 


9.738 
2.316 
1.320 
11 
2.856 
6.920 


15.791 

1.827 

1.693 

12 

3.693 

"7.653 


30.351 
2.878 

34.832 

5,578 

4.137 

100 

9.281 

20.369 


2.817 


Fin?.]  net 

Miles  of  road  operated! 


2.817 
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1912. 

Rio  Grande  Southern  S 

Freight  revenue. 38,365 

Passenger  revenue 10,816 

Total,  including  other  revenue. .  52.945 

Expenses    Maintenance  of  way 19,293 

Maintenance  of  equipment 3,110 

Traffic  expenses 259 

Transportation  expenses ..  18,302 

Total,  including  general 44.409 

Net  from  railroad 8,476 

Outside  operations,  net 

Total  net  revenue 8,476 

Taxes 2,800 

Final  net 5.070 

Miles  of  road  operated 179 

Western  Pacific 

Freight  revenue. 431.133 

Passenger  revenue 134,977 

Total,  including  other  revenue..  583,900 

Expenses — Maintenance  of  way 68.628 

Maintenance  of  equipment 38,381 

Traffic  expenses 27,962 

Transportation  expenses 197,644 

Total,  Including  general 357,721 

Net  from  railroad 226,178 

Outside  operations,  net 872 

Total  net  revenue 227,050 

Taxes 19,833 

Final  net .- 207,217 

Miles  of  road  operated 937 

Erie  System 

Eric 

Freight  revenue. 3,400,003 

Passenger  revenue - 852,521 

Total,  includtng'otner  revenue..  4,612,148 

Expenses — Maintenance  of  way 597,957 

Maintenance  of  equipment 731,621 

Traffic  expenses -.  90,780 

Transportation  expenses 1,476,908 

Total,  including  general 2,982,355 

Net  from  railroad 1,629,793 

Outside  operations,  net — 2.040 

Total  net  revenue... ~1 .6277752 

Taxes _    138.546 

Final  net 1.489,205 

Miles  of  road  operated. 1, 

Chicago  ft  Erie 

Freight  revenue 393,660 

Passenger  revenue 71,213 

Total,  including  other  revenue..      508,915 

Expenses — Maintenance  of  way 109,106 

Maintenance  of  equipment 92,880 

Traffic  expenses 20 ,338 

Transportation  expenses _228,562 

Total,  including  general 461.087 

Net  from  railroad .  -  - - . .         477828 

Outside  operations,  net.    - — 3.784 

Total  net  revenue 44,043 

Taxes 12,895 

Final  net 31,148 

Miles  of  road  operated. 269 

Total  Co-npany 

Freight  revenue 3,793,663 

Passenger  revenue 923,734 

Total,  including  other  revenue. .   5,121,063 

Expenses — Maintenance  of  way 707,063 

Maintenance  of  equipment 824,501 

TrafQo  expenses 111,118 

Transportation  expenses. 1.705.470 

Total,  including  general 3,443,442 

Net  from  railroad. ..  1.077.021 

Outside  operations,  net .  — 5.824 

Total  net  revenue. 1,671,795 

Taxes  . 151,441 

Final  net 1.520.353 

Miles  of  road  operated 2,257 

New  Jersey  &  Sew  York 

Freight  revenue. ..  -. 15,603 

Passenger  revenue - _  53,48^ 

Total,  including  other  revenue..  72.580 

Expenses — Maintenance  of  way 10,568 

Maintenance  of  equipment 7,500 

Traffic  expenses _. 533 

Transportation  expenses . . 30,440 

Total,  including  general 50  089 

Net  from  railroad 2X491 

Outside  operations,  net 

Total  net  revenue. 22.491 

Taxes. 1.725 

Final  net  .. 20.766 

Miles  of  road  operated 47 

New  York  Susq  &  Western 

Freight  revenue. —  ..  163,484 

Passenger  revenue  — 49.836 

Total,  including  other  revenue . .  238,22] 

Expenses — Maintenance  of  way 36,286 

Maintenance  of  equipment 25,919 

Traffic  expenses 1.625 

Transportation  expenses. 93,789 

Total,  including  general i-_  162/169 

Net  from  railroad 75, 752 

Outside  operations,  net 1,874 

Total  net  revenue -- 77,627 

Taxes - 17,048 

Final  net 59,978 

Miles  of  road  operated ..  154 

W  ilkes-Barre  &  Eastern 

Freight  revenue 52,559 

Passenger  revenue 359 

Total,  including  other  revenue. .         52,962 

Expenses — Maintenance  of  way 9,461 

Maintenance  of  equipment ..  7,012 

Traffic  expenses 291 

Transportation  expenses 17,654 

Total ,  including  general 35,383 

Net  from  railroad. .. 17,578 

Outside  operations,  net 

Total  net  revenue 17,578 

Taxes ■         547 

Final  net 17,031 

M lies  of  road  operated . ....  92 
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RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States. 


-Septembcr- 


1012. 

Atlantic  &  St  Lawrence  J 

Freight  revenue 80,730 

Passenger  revenue 35.430 

Total,  Including  other  revenue..  127,892 

Expenses — Maintenance  of  way 52,277 

Maintenance  of  equipment 14,836 

Traffic  expenses  .- 4,129 

Transportation  expenses 41,655 

Total,  including  general 115,431 

Net  from  railroad 12.460 

Outside  operations,  net 

Total  net  revenue. ""  12,460 

Taxes 7.313 

Final  net "  5, 140 

Miles  ot  road  operated 166 

Central  Vermont 

Freight  revenue 222,576 

Passenger  reven  .e 130,215 

Total,  Including  other  revenue..  380,672 

Expenses — Maintenance  of  way 48,822 

Maintenance  of  equipment 48,731 

Traffic  expenses 8,373 

Transportation  expenses . 165 , 1 80 

Total,  Including  general 279^032 

Net  from  railroad 101,639 

Outside  operations,  net 156 

Total  net  revenue. 101,796 

Taxes.. 1 2^200 

Final  net 89,596 

Miles  of  road  operated 411 

Chic  Det  «:  Can  Qr  Trunk  June 

Freight  revenue 47 ,825 

Passenger  revenue 20,762 

Total,  Including  other  revenue..  837140 

Expenses — Maintenance  of  way 18.595 

Maintenance  of  equipment 10,494 

Traffic  expenses 1 ,987 

Transportation  expenses. 41  ,860 

Total,  Including  general 74.575  ' 

Net  from  railroad.. 87564 

Outside  operations,  net 

Total  net  revenue 8.564 

Taxes 2.691 

Final  net 5,873 

Miles  of  road  operated 60 

Cincin  Saginaw  &  Mackinaw 

Freight  revenue 15 ,730 

Passenger  revenue 7,125 

Total,  including  other  revenue..  25.183 

Expenses— Maintenance  of  way 3.512 

Maintenance  of  equipment 5,368 

Traffic   expenses 1.124 

Transportation  expenses 13.815 

Total.  Including  general 24.546  ' 

Net  from  railroad 556 

Outside  operations,  net 

Total  net  revenue 636 

Taxes 1,054 

Final  net — 418  ' 

Miles  of  road  operated 52 

Detroit  Grand  Haven  &  Milw 

Frelgh  t  revenue 125 ,000 

Passenger  revenue 69,000 

Total,  Including  other  revenue..  221,591 

Expenses — Maintenance  of  way 57,258 

Maintenance  of  equipment 25,933 

Traffic  expenses 7,779 

Transportation  expenses 102.085 

Total.   Including  general 198,000 

Net  from  railroad 23.590  " 

Outside  operations,  net.. 77 

Total  net  revenue 23,667 

Taxes 2.953 

Final  net "  20.71  I 

Miles  of  road  operated.. 190 

Grand  Trunk  Western 

Freight  revenue 379 ,000 

Passenger  revenue 196,000 

Total,  Including  other  revenue..  613,040 

Expenses — Maintenance  of  way 86,51  I 

Maintenance  of  equipment 74,603 

Traffic   expenses. 21,279 

Transportation  expenses 232,422 

Total,  Including  general 428.227 

Net  from  railroad 184.812  " 

Outside  operations,  net 772 

Total  net  revenue. I  - 

Taxes _   29.877 

Final  net 155,708 

Miles  of  road  operated 347 

Michigan   Air   Line 

Freight  revenue       ._ .  11,218 

Passenger  revenue 6.130 

Total.  Including  other  revenue. .  18,396 

Expenses     Maintenance  ot  way 4,607 

Maintenance  of  equipment 8,062 

Traffic  expenses 1,109 

Transportat Ion  expenses _  10,143 

Total.  Including  general IS. 645 

Net  from  railroad — 249 

Outside  operations,  net 

Total  net  revenue — 249  " 

Taxes     867 

Final  net      — 1,116  ~ 

Miles  of  road  operated 105 

Pontine  Oxford  &    Northern 

Freight  revenue 10,700 

Passenger  revenue 9,200 

Total,  Including  other  revenue..  21  885 

Expenses      Maintenance  Of  way...  10.195 

maintenance  of  equipment 2,445 

Traffic   expenses,  _ 1,124 

Transportation  expenses 9.344 

Total.  Including  general 23.672 

Net  from  railroad. — 1 ,787 

Outside  operations,  net 

Total  net  revenue — 1 ,787  " 

Taxes 1,037 

Final  net — 2,824  " 

Miles  of  road  operated 100 
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St  Clair  Tunnel 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general- 

Net  from  railroad.. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net " 

Miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


September 

1912.  1911. 


-July  1  to  Sept.  30 — 

1912.  1911. 

i  i 


26,743 
1,974 
1.046 
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..   1.071,950 
..       101.206 


Missouri  Kansas  &  Texas  System. 

Missouri  Kansas  &  Texas 

Freight  revenue   1,995,827 

Passenger  revenue 797,586 

Total,  Including  other  revenue.     2.943.529 
Expenses —  Maintenance  of  way..      412,195 

Maintenance  of  equipment 371,229 

Traffic  expenses 54,688 

Transportation  expenses 959 .669 

Total,  Including  general 1.867.999 

Net  from  railroad... 1.076,529 

Outside  operations,  net — 3.578 

Total  net  revenue - 

Taxes 

Final  net 970.744 

Miles  of  road  operated 3 ,398 

Wichita  Falls  &  Northwestern 

Freight  revenue 61 .225 

Passenger  revenue 27.675 

Total,  including  other  revenue..  93.667 

Expenses — Maintenance  of  way 18,463 

.Maintenance  of  equipment 10,359 

Traffic  expenses 1,579 

Transportation  expenses 35,492 

Total,  including  general 69,223 

Net  from  railroad 24 ,444 

Outside  operations,  net 

Total  net  revenue 24 ,444 

Taxes 3.014 

Final  net 21.429 

Miles  of  road  operated 277 

Wichita  Falls  &  Southern 

Freight  revenue 7.464 

Passenger  revenue 2.230 

Total,  'ncludlng  other  revenue..  10,115 

Expenses — Maintenance  of  way 2,449 

Maintenance  of  equipment 438 

Traffic  expenses 234 

Transportation  expenses 2,261 

Total,  Including  general.. 5.752 

Net  from  railroad... _      42363 

Outside  operations,  net 

Total  net  revenue 4.363 

Taxes 431 

Final  net 3.931 

Miles  of  road  operated ..  56 
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Missouri  Pacific  System. 


Missouri   Pacific 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue..   2 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses.. 

Transportation  expenses. 1 

Total.  Including  general 2 

N'et  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1.089 


St  Louis  Iron  Mtn  &  Southern 
Freight  revenue 1 

Passenger  revenue 

Total.  Including  other  revenue 
Expenses — Maintenance   of   way 

Maintenance  of  equipment... 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 1 

N'et  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Total  Com  pan  v 

Freight  revenue 3.791 

Passenger  revenue 1 .039 

Total.  Including  other  revenue..  5.333 

Expenses— Maintenance  of  way 963 

Maintenance  of  equipment.-...  878 

Traffic  expenses 110 

Transportation  expenses 1.884 

Total.  Including  general 3.991 

Net  from  railroad. "T734T 

Outside  operations,  net — 2 

Total  net  revenue 1,339 

Taxes 184 

Final  ret 1,155 

Miles  of  road  operated 7 
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Missouri  Pacific  System — (Concluded) 

Scpt.mtH-r — July  1  to  Sept.  30 — 

1812.  1911.                1912.  1(1)1. 

Arkansas  Central                                        $  $                     $  t 

Freight  revenue       4,787  5.295          13,584  14,164 

Paaaencer  revenue 3.937  4.013         12.536  12,640 

Total,  including  other  revenue..          8,661  .;'""    26,148  26,796 

Expenses     Maintenance  of  way 1  .333  1,084            4.485  3,790 

Maintenance  of  equipment l.OM)  1,427            2,894  3,421 

Traffic  expenses            75  06               225  380 

Transportation  expenses 2.091  2,746            6.956  8.121 

Total.  including  general 5,220  5.916      «  16.412  17.579 

Net  from  railroad 3.440  ~~      3.316           9.735  9.217 

Outside  operatl  ins . 

Total  net  revenue '      3. no  3.346           9,735  9.217 

Taxes 750  500            2>250  1.581 

Final  net 2.690  2,846            7,485  7,635 

Miles  of  road  operated It)  46 

'                New  York  Central  System. 

New  York  Central  &  Hudson  River 

Freight  revenue 5.724,328  5.338,774   16,292.959  15. lit. 117 

Passenger  revenue 3.293.122  3.258.720   l().027. 579  9,856.569 

Total,  Including  other  revenue..   9,993,083  9,631,976  29,212,510  27,783.980 

Expenses— Maintenance  of  way...   1,382.017  1, 223.503     4.007,436  3,666.055 

Maintenance  of  equipment 1,878.219  1,412,854     5,311,522  3,984.042 

Traffic   expenses 211.111  192.809          598. 5S1  589.079 

Transportation  expenses 3.350.817  3.124.105     9.709.980  9.241.177 

Total.  Including  general 7.056.018  6.173.256  20, 321. 59s  18.157.830 

Net  from  railroad 2,937,035  3,458.720     8.8877912  9,626.1-19 

Outside  operations,  net-. 57.948  59,315           87.385  98,721 

Total  net  revenue 2.994,984  3,518.036     8.975,298  9,721,871 

Taxes. 532.48-1  525.947     1.581,488  1,358.389 

Final  net -2.462.499  2.992,088     77393.809  8,366.482 

Miles  of  road  operated 3,594  3,591  (See  this  road  on  p.  31) 

Chicago  Indiana  &  Southern 

Freight  revenue 314,542  269.542         890.165  772,990 

Passenger  revenue 31,002  30.576  89,236   91.340 

Total.  Including  other  revenue..       356,661"    309,240     1,011,839  888,611 

Expenses— Maintenance  of  way.. .         46,804  36.859         152,692  129,482 

Maintenance  of  equipment 103.137  88.004         276,234  273,490 

Traffic  expenses 7,364  7.210           24,697  23,610 

Transportation  expenses 115.358  109,422         328,988  325.110 

Total,  Including  general 280.935  249,210        806,676   776,269 

Net  from  railroad... 757725  60,029        205.162  112,342 

Outside  operations,  net 1_J28  1,150  _       2,453  2,011 

Total  net  revenue 76,854  61.180        207,616  1147354 

Taxes 13.000  13.900          39.000  41.700 

Final  net 63,854  47.280         168.616  72.654 

Miles  of  road  operated 358  359  (See  this  road  on  p.  31) 

Chicaeo  Kalamazoo  &  Saginaw 

Freight  revenue. 4.615  3.341           11.793  11,784 

Passenger  revenue 5,002  4,463  16,356  16,256 

Total,  including  other  revenue.."        18.252  18,623           50,842  56,065 

Expenses — Maintenance  of  way...           2,962  3,259             8.663  9.838 

Maintenance  of  equipment 1,081  3,161             4.523  7,517 

Traffic  expenses 443  483             1,340  1,433 

Transportation  expenses. 5,096  4,698  13.679  13,618 

Total.  Including  general 9,578           12,080  29,621  34.244 

Net  from  railroad 8,674  6,543           21,220  21,820 

Outside  operations,  net.. 

Total  net  revenue 8,674  6,543           21.220  21,820 

Taxes 1,091 1J16  3,273  3,350 

Final  net 7,583  5,426           17,947  18,470 

Miles  of  road  operated -- 44  44 

Cincinnati  Northern 

Freight  revenue... 105,483  97,375         284,399  263.057 

Passenger  revenue 20.002  21,135           73,334  76,734 

Total,  Including  ether  revenue.         130,888  124,606        375,327  358,292 

Expenses— Maintenance  of  way...         20,590  22,116           67,686  69,660 

Maintenance  of  equipment 22.081  20,479           66,495  69,605 

Traffic   expenses 2,902  2,457             7,956  8,728 

Transportation  expenses 49,937  42,680         140.650  122.919 

Total,  Including  general 98^950  90.620         292.652  279.301 

Net  from  railroad 31,937  33,986          827675  78,991 

Outside  operations,  net 

Total  net  revenue.. 31.937  33,986           82,675  78,991 

Taxes 5,300  5.700           15.900  16.100 

Final  net 26,637  28,286          66,775  62,891 

Miles  of  road  operated. 244  245  (See  this  road  on  p.  31) 

Cleve  Cin  Chic  &  St  Louis 

Freight  revenue... 2,021,648  1,766,949     5.726,179  5.120,792 

Passenger  revenue „      748.205  742.301     2,361,334  2,375,307 

Total,  including  other  revenue..   3,019,533  2,743,121     8,797,049  8,153,726 

Expenses— Maintenance  of  way...       342,535  296,885     1,069,290  885.018 

Maintenance  of  equipment 533,872  414.010     1.475,723  1,217,558 

Traffic  expenses 74,137  70.955         202,122  255.102 

Transportation  expenses JL.046^658  __952^856     3.079.007  2.875.919 

Total,  Including  general 2,051,912  1,784,628     5.991,283  5.391.833 

Net  from  railroad 967,621  958.493     2.805.766  2.761.892 

Outside  operations,  net.. 31  — 1.457             1.926  — 4.577 

Total  net  revenue 967,653  957.035     2.807,693  2,757,314 

Taxes  ... 95,000  100,000         285,000   290,000 

Final  net 872,653  857,035     2,522.693  2,467,314 

Miles  of  road  operated... --            2,011  2,010  (See  this  road  on  p.  31) 

Detroit  &  Charlevoix  RR  Co 

Freight  revenue 5,929  9,083          17,711  25,131 

Passenger  revenue 944  895             2.873  2.897 

Total,  Including  other  revenue..           7.219  10,249           21,550  28,806 

Expenses — Maintenance  of  way. ..           1,421  1,872             5,796  6,526 

Maintenance  of  equipment 1.440  598             2.539  1,681 

Traffic   expenses 6                    4  64 

Transportation  expenses 2.792  3,453  _       7.295  15.580 

Total,  including  general 5,926  6,119           16,283  24 .584 

Net  from  railroad 1,293  4,130             57266  47221 

Outsideoperatlons.net.. 

Total  net  revenue 1,293  4,130             57266  4,221 

Taxes 606                582 1.819  1,747 

Final  net 686  3,547             3,447  2,473 

Miles  of  road  operated "43  43 

Dunkirk  Alleg  Vail  &  Pitts 

Freight  revenue 21,567  19,559           58,083  49,528 

Passenger  revenue 8.227  8,606           26,522   28,546 

Total,  including  other  revenue. .         33.144  30.917           96.223  87,864 

Expenses — Maintenance  of  way. ..           8,845  9,865           27.270  23,848 

Maintenance  of  equipment 1,982  1,823             8.439  4,875 

Traffic  expenses 925  544             2.170  1,964 

Transportation  expenses 11.760           11.661  36.283  33.715 

Total.  Including  general 23.922  24.419           75.280  65.761 

Net  from  railroad 97221  6.498          20,943  22,103 

Outsldeoperations.net.. 

Total  net  revenue 9,221  67498           20,943  22.103 

Taxes 1,175 1,828 3.525 5.485 

Final  net 8,046  4;669-          17,418  16,618 

M«e3  of  road  operated 90 


-July  1  to  Sept.  30 — 
1912.  1911. 


1911. 

45,125 
3,900 

50.313 

18.070 
4,873 
1.185 

18,264 


480,669 

59.637 

421,032 

(See  this  road  on  p.  31) 

-July  1  to  June  30 — 


1911-12. 
597.670 

50.539 

664.157 
184.858 
139.807 
15.767 
253,527 


1910-11. 

641,403 
50,203 

708,810 

219,638 
94,716 
17.468 

253,545 


43.322    604,045    595,478 
6.990    60.111    113.331 


6.990 
4,020 


60.111 
40.734 
19,377 

— July  1  to 

1912. 
9,164,732 
3,670,855 
14,322,853 
1,902,303 
2,334,958 
256,100 
4,147,741 


5,451,758 

93,908 

5,545,667 

435.000 


113.331 
46,843 
66.487 

Sept.  30 — 
1911. 

8,029.911 

3,580.007 
13,164.697 
1,466.730 
1,978,025 
272,045 
3,797,853 


5,430,851 

11,985 

5,442,836 

405,000 


September 

1912.  1911. 

Indiana  Harbor  Belt  t                    i 

Freight  revenue 

Passenger  revenue ' 

Total.  Including  other  revenue..  257,630 

Expenses— Maintenance  of  way 29.211 

Maintenance  of  equipment 29,653 

Traffic    expenses 2.559 

Transportation  expenses 100,20-1 

Total,  including  general  167.457 

Net  from  railroad 77777  90  172 

Outside  operations,  net """  '4,297 

Total  net  revenue.  <u   170 

Taxes "  5,tlo 

Final  net __  88  910 

Miles  of  road  operated-  _ZZZZZIZZZ  104 

Lake  Erie  &  Western 

Freight  revenue 445  809 

Passenger  revenue 93^861 

Total,  Including  other  revenue.  566,200 

Expenses   -Maintenance  of  way  75  456 

Maintenance  of  equipment 88.876 

Traffic  expenses 13  854 

Transportation  expenses.  .7 ._  Z  186,548 

Total,  including  general 375,518 

Net  from  railroad 190  68'-' 

Outside  operations,    net 7777         .  _  .' 

Total  net  revenue. .                .  190  682 

Taxes 1 20U95 

Final  net 170,187 

Miles  of  road  operated- 886 

Lake  Erie  Alliance  &  Wheeling  19127 

Freight  revenue _  33,801 

Passenger  revenue '--'-'.'.  3,855 

Total,  including  other  revenue..  39,121 

Expenses — .Maintenance  of  way 15,842 

Maintenance  of  equipment 6,376 

Traffic    expenses.. 701 

Transportation  expenses "  15,118 

Total,  Including  general 39,123 

Net  from  railroad — 1 

Outside  operations,  net 

Total  net  revenue.                   ..  — 1 

Taxes "  3,295  _ 

Final  net —3,296             2,970 

Miles  of  road  operated .. 87                  87 

11      c         c    ...  L  c-     ..  September 

Lake  Shore  &  Mich  Southern            191^  ion 

Freight  revenue 3,1177696  2.766,927 

Passenger  revenue 1,180,780  1,106,659 

Total,  including  other  revenue..  4,806,206  4,388,141 

Expenses — Maintenance  of  way...       610,178  503,200 

Maintenance  of  equipment 761,562  639,248 

Traffic  expenses  . 92,992  74,856 

Transportation  expenses 1,404.367  1,311,640 

Total,  including  general 2,950,346  2,601.585  ~i 

Net  from  railroad 1,855,860  1,786,556 

Outside  operations,  net 43.666  4,474 

Total  net  revenue... 1,899,526  1,791,030 

Taxes 145,000  135,000  _ 

Finalnet 1,754,526  1,656,030     5,110.667     5,037,836 

Miles  of  road  operated 1,872  1,662  (See  this  road  on  p.  31) 

Louisville  &  Jeffersonv  Bridge 

Freight  revenue. 16,389 

Passenger  revenue 501 

Total,  including  other  revenue..  19,868 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad -- 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Finalnet .. 

Miles  of  road  operated 2 

Michigan  Central 

Freight  revenue 1,782,450 

Passenger  revenue 837,100 

Total,  including  other  revenue..   2,901,687 
Expenses — Maintenance  of  way 355,621 

Maintenance  of  equipment 440,718 

Traffic  expenses 63,344 

Transportation  expenses 1.043,603 

Total,  Including  general 1.949.236 

Net  from  railroad 952,451 

Outside  operations,  net 3,357 

Total  net  revenue. 955,809 

Taxes 116,000 

Finalnet 839,809 

Miles  of  road  operated - 1,816 

New  York  &  Ottawa 

Freight  revenue 14,248 

Passenger  revenue 4,217 

Total,  including  other  revenue..         19,434 
Expenses — Maintenance  of  way 6,403 

Maintenance  of  equipment 2,381 

Traffic   expenses 1,145 

Transportation  expenses 7,224 

Total,  Including  general 17,801 

Net  from  railroad 1,633 

Outside  operations,  net. 

Total  net  revenue 1,633 

Taxes 2,545 

Finalnet.. —912        —2,901 

Miles  of  road  operated 69  69 

New  York  Chicago  &  St  Louis 

Freight  revenue. 887 ,978 

Passenger  revenue 142,100 

Total,  including  other  revenue..  1,067,527 

Expenses — Maintenance  of  way 148,018 

Maintenance  of  equipment 115,110 

Traffic  expenses  _ 46,652 

Transportation  expenses 402,200 

Total,   Including  general 724,192 

Net  from  railroad 343.334 

Outside  operations,  net — 927 

Total  net  revenue 342,407 

Taxes 36.000 

Finalnet 306,407 

Miles  of  road  operated 563 


14,037 
667 

46,426 

1,565 

53,732 

38,123 
2,024 

17,657 

47,413 



2 

1,726,998 
797,365 

2,792,505 

286,544 

378.564 

59.428 

952,483 

5,105,311 
2.593,457 
8,520.106 
1.068.860 
1,229,499 
189.986 
3,147,259 

4,733,104 

2,482,530 

7,956,355 

775,234 

954,461 

209.849 

2.766,805 

1,717,772 

1,074,732 

5,696 

1.080.429 

106.500 

5,770.828 

2,749,277 

12,920 

2,762,198 

348,000 

4.837,415 

3,118,939 

16,878 

3,135,818 

318.750 

973,929     2.414.198     2,817.068 
1 .804  (See  this  road  on  p.  31) 


13,461 
4,207 

45,540 
12,370 

38,799 
1 1 ,402 

18,893 

3,366 

8,945 

574 

5.796 

61,372 

19,638 

8,284 

2,357 

22,530 

53,686 
11,358 
14,258 
1,730 
19,653 

19,476 

54,700 

49,317 

—583 

6,671 

4,369 

—583 
2,317 

6,671 
3,291 

4,369 
3,028 

3,380 


1,340 


746,238 
155,856 
942,266 
127,020 
106,808 
46,25.5 
350,348  _ 
647,997  2.190,548  1,954,422 


2,404,313 
465,830 

2,982,694 
418,754 
370,178 
143,802 

1,211,552 


2,239,447 
504,107 

2,857,592 
386,408 
290,239 
138.025 

1,088,617 


294.268 
—803 

293,465 
44,000 

249,465 
561 


792,145 
—2.413 
789,731 
108.000 


903,169 
—2,623 
900,545 
122,000 


681,731    778,545 
(See  this  road  on  p.  31) 


NOV..  1912. 


RAILWAY  EARNINGS 


New  York  Central  System — (Concluded) . 

September — July  1  to  Sept.  30 — 

1912.  1911.               1912.  1911. 

Peoria  &  Eastern                                       $  J                     $  $ 

Freight  revenue 240,542  187,052         679,357  562.420 

Passenger  revenue 69,136 72^263  196.668  203,522 

Total,  Including  other  revenue..       328,612  278,197         932,954  828,522 

Expenses—  Maintenance  of  way...         41,941  42,022          124.102  125.911 

Maintenance  of  equipment 67,941  46,162         149.843         117,263 

Traffic  expenses  - 5.176  5,007           13.594  18,103 

Transportation  expenses 109,846  106,278  315.284   324,859 

Total,  Including  general 230.868 204,777  619,936        603.6  1 1 

Net  from  railroad 97.743  73,419         313,017  224,880 

Dutslde  operations,  net . .  

Total  net  revenue 97,743  73,419         313,017  224,880 

raxes 9,800  10.500          29,400  31.500 

Final  net 87,943  62,919         283,617  193.380 

tfllos  of  road  operated 351  351  (See  this  road  on  p.  31) 

Pittsburgh  &  Lake  Erie 

Freight  revenue 1.407,274  1.266,616     4.400.797  3.787,413 

Passenger  revenue 153.642 141, 136  _    473.579  455.072 

Total,  including  other  revenue..    1 ,613,760  "  1,450,159     5,055.693  4.368,287 

Expenses -Maintenance  of  way...        145.508  147,072         481.354  439,717 

Maintenance  of  equipment 250,202  205.266         746,251  586,681 

Traffic   expenses 21,302  12,563           46.984  45.432 

Transportation  expenses 343J47  312,111      1,017,653  930.997 

Total,  Including  general 786~051  699.705     2.366.976  2.073.517 

Mot  from  railroad  ....  - "827,709  750.151      2.688.716  2.294.770 

Dutslde  operations,  net.. 4  34  _       — 369  — 246 

Total  net  revenue 827,713  750.488     2.6887347  2.294,523 

raxes 31.000  30, 530           93.000  90,530 

Flnalnet.. 796,713  719,958     2.595.347  2.203.993 

Mies  of  road  operated 221  215  (See  this  road  on  p.  31) 

Rutland 

height  revenue 167,038  152,602         516,546  464.574 

Passenger  revenue 136,766  139.993         384,239  386.947 

Total,  Including  other  revenue..       344.613  331,075     1,030.094  963.613 

Expenses— Maintenance  of  way...         40,019  38,183         112,182  121.561 

Maintenance  of  equipment 72,640  45,941         192,222  158.909 

Traffic  expenses 8,776  8,011           26.916  24.839 

Transportation  expenses 131,076  118.274        378,593  347.672 

Total,  Including  general 258,989  217,141         728.273  675.528 

let  from  railroad. 85,624  113.934        301,821  288.085 

)utslde  operations,  net 

Total  net  revenue "      85,624  113,934         301.821  288.085 

["axes 13.173  10,645           41,060  34.191 

Flnalnet 72,450  103,288        260,761  253.894 

CUes  of  road  operated 468  468  (Sec  this  road  on  p.  32) 

St  Lawrence  &  Adirondack 

height  revenue 31,676  33.724           99.882  88.377 

'assenger  revenue 24.911           23,365   90^535  80,459 

Total,  including  other  revenue..         58,780  59.351         197T350  177,192 

Sxpenses — Maintenance  of  way...         11,243  5,003           37.430  19,476 

Maintenance  of  equipment 1,639  4.023             6,165  6,729 

Traffic  expenses 600  700             1,841  1,881 

Transportation  expenses 35.136    20J585  104,492  75,150 

Total,  Including  general 49.769  31.544        15371 65  107,731 

Jet  from  railroad 97oTl  27.807           44.185  69,457 

)utsldo  operations,  net -.         

Total  net  revenue 9.011  27.807          44.185  69,457 

'axes 666 442  _       1.465       1,462 

Flnalnet 8.344  27,364           42,719  67.995 

lUes  of  road  operated 65  65 

Toledo  &  Ohio  Central 

height  revenue... 400.874  432,465     1,195.320  1.185.681 

'assenger  revenue 63.609  64.682        197,039  209.630 

Total.  Including  other  revenue..       493.236  518.983     1.483,571  1,469,307 

Sxpenses — Maintenance  of  way...         74.739  56,925         250,182  182,385 

Maintenance  of  equipment 83.649  75.094         255,947  228.590 

Trafflo  expenses 5.869  5.849           21.418  21.252 

Transportation  expenses 152.890         148,498  469^007  444,364 

Total,  Including  general 325.454  294,125     1. 0222,784  901.676 

Jet  from  railroad. - 1677681  224.858        460.786  567,631 

)utslde  operations,  net — 888            — 750  — 2.:083  —2,477 

Total  net  revenue 166,792  224.107         458.703  565.153 

'axes 20^294  25.706  60,882   71.755 

'lnal  net 146,498  198.401         397.820  493,397 

Illes  of  road  operated 442  442  (See  this  road  on  p.  31) 

Zanesville  &  Western 

height  revenue 33.438  40.803           96.841  109.911 

'assenger  tcvenue 4.524  4,368           14.022  13.399 

Total,  including  other  revenue..         39.363  46.369         114.612  1267606 

Sxpcnses  -Maintenance  of  way...         11.242  7.461           31.904  22,620 

Maintenance  of  equipment 11.709  8.506           34,303  28.242 

Traffic   expenses 531  620             2.105  2.096 

Transportation  expenses 13.941  14.124           42.036  42.883 

Total.  Including  general 38.108  31.413         112.610  98,181 

*et  from  railroad 1.255  14.956            2~00l  287424 

)utsidc  operations,  net __^l^jlt  

Total  net  revenue... 1.256  14,956             2,001  28,424 

raxes 2,250 3.  Ids  6.760  B.467 

Flnalnet —994  11,547        — 4,748  19.957 

ailes  of  road  operated 89  89 

New  York  New  Haven  &  Hartford  System. 

„  N  Y  N  H  &  Hartford 

height  revenue 2.831.745  2.513.417     8.724.675  7,441.844 

Jasscngor  revenue 2.603.858  2.627.308     7.857,620  7,544,075 

Total,  Including  other  revenue..  5.985.230  5.649,466  18.149,189  16,445,194 

Sxpenscs— Maintenance  of  way...       697.276  650. SS0      1,968,877  1.867,982 

Maintenance  of  equipment 667.833  628.477      1,992,529  1.868.386 

Traffic  expenses 46.279  42.733          101.133  101.167 

Transportation  expenses 2.038.533  1.961.551     6,172.397  5.885.442 

Total,   Including  general 3.530.531  3.432.600  10,637.006  10.172.578 

fet  from  railroad 2.454,698  2,216,865     7.512, 183  6.272.616 

Outside  operations,  net 162.712  150.788        410,090  399.654 

Total  net  revenue 2.617.411  2,367,653     7.922,273  6.672.270 

faxes 370.000  335.000     1.006.000  945.000 

Flnalnet 2,247.411  2.032.653     6.916.273  5.727.270 

klllcs  of  road  operated 2.090  2,091 

Central  New  England 

freight  revenue 300.880  235,515        834.629  653.880 

'assenger  revenue 34.383  34.477        102.009  101.357 

Total,  including  Other  revenue. .       348,682  282.812         975  938  793  779 

Expenses      Maintenance  Of  way. . .          47.711  59.322          131.346  155.350 

Maintenance  of  equipment 23.273  19  045           70  392  59  256 

Traffic    expenses                 ,.s,6  1.376              4|001  "37846 

transportation  expenses 80.550  69.310         249.678  205.219 

Total.  Including  general 155,815  151.291         461.181  J 

Jet  from  railroad 192.866  131,520        51  12.921 

)utslde  operations,  net — 9  101                 SSI  203 

Total  net  revenue 1927857  131.622         515.638  363.125 

axes 10.000  9.000           30.000  27.000 

ifcf?oad;operate<i;::;;;;;;;;    »•$  122^     *»•**  S&m 


September — July  1  to  Sept.  30 — 

1912.  1911.              1912.  1911. 

N  Y  Ontario  &  Western  J  $                     $  * 

Freight  revenue 606,613  597,624     1.891.649  1.787,665 

Passenger  revenue 160,339 162,560        785,962  771,690 

Total,  Including  other  revenue..  822.886  789,731     2,824,551  2,673.741 

Expenses   -Maintenance  of  way...  123,085  135,961         349.826  396.460 

Maintenance  of  equipment 125,804  137,012         370.638  424.020 

Traffic  expenses 12.714  9.568           37,079  29.255 

Transportation  expenses 302.218  279.137        893.593  8J 

Total,  Including  general 583.099  578.791     1.704.601  1.785,718 

Net  from  railroad... 239J87  210.940     1.119.949  888,022 

Outside  operations,  net — 1.716  120              — «85  6.225 

Total  net  revenue 238.070  211.061      1,119,863  894.248 

Taxes 18,166  17,916           54,499  53,749 

Flnalnet 219,903  193,144     1.065.363  840,498 

Miles  of  road  operated... 565  565  (See  this  road  on  p.  31) 

Union  Freight  

Freight  revenue 8,640  8,918           28,913  29,584 

Passenger  revenue 

Total,  including  other  revenue..  8.675  8,946           29,171  29,759 

Expenses— Maintenance  of  way...  1,950  1.728             4,264  i   142 

Maintenance  of  equipment 643  1.305             2,332  3,485 

Trafflo   expenses 50  50                 16,  150 

Transportation  expenses 4.757  5.098           13,527  13.591 

Total.  Including  general 7.853  8.634           21.653  22.141 

Net  from  railroad 821  ~           3lT  _        7,518  7.617 

Outside  operations,  net 

Total  net  revenue 821  311             7,518  7,617 

Taxes 575  575  _        1 .725  1.725 

Flnalnet 246  —263             5.793  5.892 

Miles  of  road  operated -  2  2 

Pennsylvania  System — Eastern  Lines. 

Pennsylvania  Railroad  __  __  .„ 

Freight  revenue 10.930.669  9.712.022  32.672.039  28.090.117 

Passenger  revenue 3.330.808  3.202.394   10.140.879  9.619.487 

Total.  Including  other  revenue..  15. 278. 578  13.752,647  45,742,374  40.237.372 

Expenses  -Maintenance  of  way...  1.966,603  1.600,241      5.807.102  4.568,956 

Maintenance  of  equipment 3,079.714  2.590,786     8,985.634  7.631.029 

Traffic  expenses 176.964  181,729         573.143  535.656 

Transportation  expenses 5.128.063  4.786.136   15.220.067  14.243.301 

Total,  Including  general 10,712.041  9.512.214  31.619.148  28.004.569 

Net  from  railroad 4.566.536  4.240.433   14,123,226  12.232,803 

Outside  operations,  net. —10.969  —84.534    —163.851  —349.102 

Total  net  revenue 4.555.567  4,155.898   13.959,374  11,883.700 

Taxes 654.189  585.085     1.829.069  1.755.257 

Flnalnet 3,901.377  3,570,812   12.130,305  10,128,442 

Miles  of  road  operated 4.021  3.978  (See  this  road  on  p   3 

Baltimore  &  Sparrow's  Point 

Freight  revenue 8.849  6.874           28,968  24,569 

Passenger  revenue 

Total.  Including  other  revenue..  8,849  _       6.874           28.968  24.569 

Expenses— Maintenance  of  way...  3,067  5,171             9,864  13,609 

Maintenance  of  equipment 279  1,680                 521  842 

Traffic  expenses 62  146                 377  234 

Transportation  expenses 3.342  3,057           11,382  9.959 

Total,  Including  general 6,945  10.204           22.926  25.100 

Net  from  railroad ~         17904  —3,329  6.041  —530 

Outalde  operations,  net 

Total  net  revenue 1.904  — 3,329             6.041  — 530 

Taxes 242 372  728  1.133 

Flnalnet 1.662  —3.702             5.312  —1.664 

Miles  of  road  operated 11  11 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 11.297  12,754           38.208  34.295 

Passenger  revenue 14.549  11,629           76,134  67.440 

Total,  Including  other  revenue..  30.008  27.305         126.205  113,730 

Expenses— Maintenance  of  way...  7,055  5,500           22.181.         16.002 

Maintenance  of  equipment 1.791  2.025             6.540  7.071 

Traffic  expenses 574  310              2.441  2.610 

Transportation  expenses 12.788  10.613           45.440  36.125 

Total.  Including  general 22.891  19,179           78.803  63,857 

Net  from  railroad 77TT7  87T25           47.401  49.873 

Outside  operations,  net 19.969  17.400           76.535  57.009 

Total  net  revenue ..  27.087  25.525         123.937  106.882 

Taxes 1.673             1.590 5.020  4.771 

Flnalnet 25.413  23.935         118.916  102.111 

Miles  of  road  operated 87  87  (See  this  road  on  p.  31) 

Cornwall  &   Lebanon 

Freight  revenue 25.708  22.126           79.527  66-599 

Passenger  revenue 3.225  2.766           19.469  19.116 

Total,  Including  other  revenue..  30.545  25.876         109.116  92.064 

Expenses— Maintenance  of  way...  2.605  2.632             B.628  7.190 

Maintenance  of  equipment 6.317  7.243           18.883  21.873 

Traffic  expenses 251  120             1.138  994 

Transportation  expenses 10.761  9.666           37.307  34,845 

Total.  Including  general 21.104  20.794           69,960  68.572 

Net  from  railroad 97440  5.081           39.155  23.492 

Outside  operations,  net 

Total  net  revenue.. 9.440  5.081           39.155  23.492 

Taxes.. 1.313  1.198              4  215  3.729 

Flnalnet 8.127  3.883           34.939  19.762 

Miles  of  road  operated 26  26 

Cumberland  Valley 

Freight  revenue 230. 6S7  193.610         620.390  520.851 

Passenger  revenue 64.201  63,744         203 ,335  185,642 

Total.  Including  other  revenue..  307.558  268.731         862. 401  739.428 

Expenses— Maintenance  of  way...  50.131  43.042          156.668  131.244 

Maintenance  of  equipment. -.  32.342  30.010           94.686  87,169 

Traffic  expenses 4,683  4.944            13.947  14.104 

Transportation  expenses 92.279  76.931         255.136   22 

Total,  Including  general 188,476  163.128         543.336  481.162 

Net  from  railroad 119. 0S1  105.602         319.064  258.266 

Outside  operations,  net 377  1.478 

Total  net  revenue 119.459  105.996         320.582  259.745 

Taxes 5.611  _        5.141  16.834  15.424 

Flnalnet 113.847  100.855         303.747  244.320 

Miles  of  road  operated 162  162  (See  this  road  on  p.  31 

Long  Island 

Freight  revenue 321.070  298.107         89 

Passenger  revenue 698.77  •  -     -\, 

Total.  Including  other  revenue   .  1.065. SIS  1." 

Expenses— Maintenance  of  way  112.510  109.209        3i  14.007 

Maintenance  of  equipment 115.09S  115. 5S6         336.923  31" 

Traffic  expenses 15.487  U.44S            "■•     178  50.604 

Transportation   expenses 439.034  432,98.5      1.304,722  1.2(  " 

Total.  Including  general 706.221  692.429     2.124.570  2. 039 .Ml 

Net  from  railroad 359.597  34,3.338     1.523.027  1.400.214 

Outside  operations,  net 73.2S4  94.829         252.894   2s 

Total  net  revenue 432. SSI  43S.167      1.775.922  1.685.709 

Taxes 56,450  52.151          169.350  1.56.4.54 

Flnalnet    376.431  386.016      1.606.572  1.529.254 

Miles  of  road  operated s  398  (See  this  road  on  p.  32) 
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Wanlnml   Delaware  &   Virginia  $ 

Freight  revenue 8.971 

Passenger  revenue -.  8,099 

Total.  Including  other  revenue..  16.906 

Expenses     Maintenance  of  way 5.001 

■lajntenanoe  of  equipmenl 1,660 

TratQo  expenses    --  642 

Transportation  expenses .- 6.749 

Total,  tnoludlng  general 14 .324 

Net  from  railroad 2,580 

OntsJdc  operations,  net..-- 14.067 

Total  net  revenue 16,648 

Taxes 454 

Pinal  net 16.194 

Miles  of  road  operated 83 

Monongahela 

Freight  revenue •    122,766 

Passenger  revenue 2.446 

Total.'  Including  other  revenue..  126,783 

Expenses    Maintenance  of  way 17,675 

Maintenance  of  equipment 12,329 

Traffic  expenses 280 

Transportation  expenses -.  2.'S.!i(i.r> 

Total,  including  general 56.231 

Net  from  railroad... 70,552 

Outside  operations,  net 

Total  net  revenue 70.552 

Taxes 2,000 

Final  net 68,552 

Miles  of  road  operated 64 

New  York  Phila  &  Norfolk 

Frelirht  revenue 226.711 

Passenger  revenue 45,632 

Total,  Including  other  revenue..  298,159 

Expenses — Maintenance  of  way 25,578 

Maintenance  of  equipment --  53.938 

Traffic  expenses 4 ,295 

Transportation  expenses 125^636 

Total,  including  general 222,010 

Net  from  railroad 76.149 

Outside  operations,  net 

Total  net  revenue.. 76,149 

Taxes 7,900 

Final  net 68,249 

Miles  of  road  operated. 112 

Northern  Central 

Freight  revenue 856,178 

Passenger  revenue 227.057 

Total,  including  other  revenue..  1,156,913 

Expenses — Maintenance  of  way...  137,541 

Maintenance  of  equipment 179,506 

Traffic  expenses 14,983 

Transportation  expenses... 502.565 

Total,  including  general 862,031 

Net  from  railroad 294,881 

Outside  operations,  net 508 

Total  net  revenue. 295,390 

Taxes 38.699 

w,rlnaJ.  net         256,690 

Miles  of  road  operated 473 

Pennsylvania  Terminal 

Freight  revenue 

Passenger  revenue I 

Total,  Including  other  revenue..  42,031 

Expenses — Maintenance  of  way 2,483 

Maintenance  of  equipment 1,103 

Traffic  expenses ..        

Transportation  expenses 19,363 

Total,  Including  general. 23,070 

Net  from  railroad 18,961 

Outside  operations,  net 

Total  net  revenue.. 18,961 

Taxes 1.300 

Final  net 17,661 

Miles  of  road  operated 4 

Phila  Baltimore  &  Washington 

Freight  revenue .   886.682 

Passenger  revenue ..  756,101 

Total.  Including  other  revenue..  1,814,215 

Expenses — Maintenance  of  way...  295.053 

Maintenance  of  equipment 278.972 

Traffic  expenses ^ 26,610 

Transportation  expenses 701.246 

Total,  including  general 1,350,888 

Net  from  railroad 463T326 

Outside  operations,  net 

Total  net  revenue 463  326 

Taxes 52,176 

Final  net 411,149 

Miles  of  road  operated '713 

Susq  Bloomsburg  &  Berwick 

Freight  revenue 17,387 

Passenger  revenue  .. .. i  ,027 

Total,  Including  other  revenue..  18,601 

Expenses— Maintenance  of  way 2,129 

Maintenance  of  equipment 1,453 

Traffic  expenses 

Transportation  expenses 4,242 

Total.  Including  general 8,637 

Net  from  railroad 9,964 

Outside  operations,  net 

Total  net  revenue 9^964 

Taxes 379 

Final  net 9,585 

Miles  of  road  operated 43 

Union  RR  of  Baltimore 

Freight  revenue. 116,322 

Passenger  revenue 25.919 

Total,  Including  other  revenue..  ^1437787 

Expenses — Maintenance  of  way 9,058 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. . 
Total,  Including  general. 

Net  from  railroad 

Outside  operations,  net . 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 9 


1911. 
I 

7.601 
6,802 

15.844 

4.500 

1 ,888 

220 

6,110 

12.456 

3.3S7 
12,612 

16.000 

444 


•(Concluded). 
—July  1  to  Sept.  30 — 


15.555 


1912. 
I 

20.129 
33.572 
68.432 
15.9SS 
5.753 
2.135 
22.314 
46.932 

1  1  .499 

63.780 

75.280 

1 .363 

73.917 


1911. 
I 

IS. 887 
33.417 

56.712 
14.046 
4,304 
2,017 
20. 731 
1 1  .805 

14,907 
62.794 

77.702 

1  .333 

76,368 


83  (See  this  road  on  p.  32) 


98,927 

2.245 

102,417 

15.113 

5,939 

185 

21.010 


373.434 
7.213 

385,126 

61,930 

32,330 

985 

73.261 


279.060 

7,044 

290.017 

52.158 

21,492 

651 

61.258 


44.239         174.412         111.389 


58,177        210,713         148.627 


58.177 

1.901) 

56,277 
64 


210.713 
6,000 


148,627 
5.700 


204.713         142,927 


218.150 
41,914 

280,649 

31,551 

49.478 

4.326 

103.324 


698.098 
137,003 
898,424 
100,640 
148,184 
12,585 
329,650 
627,582 
104,813        270.841 


72,121         281.113         248.341 
112  (See  this  road  on  p.  32) 


765,494 
153_.257 
995,995 

79.164 
160,207 

12,752 
401,307 
201.028        691,182 


854.828 
227.620 
1,142.734 
133,828 
193,063 
14,411 
542.268 


2,441.063 

6X0.217 

3.337,619 

423,204 

593,598 

49.213 

1.487,845 


2.319,475 
660,988 

3,156,740 

401,918 

591,988 

44.635 

1,516,114 


909.202     2,639.327     2,625,370 


233.532 

869 

234,401 

38.255 


531,369 
2.458 


698,291 

2,536 

700.828        533,827 

116,099         114,767 


196,146        584,728        419,060 
472  (See  this  road  on  p.  32) 


38.522 

699 

1.323 

9 

16,075 


18.251 


20.271 

20.271 

1.130 

19,141 

4 


112,228 

8,295 

5,837 

72 

58,916 

73,538 

38,690 


114,723 

2,947 

5.616 

64 

48,430 

57,474 

57.249 


38,690 

3,960 

34,730 


57  249 

3.390 

53.859 


810.703 

696.136 
1,658.798 

214,501 

255,536 
23,435 

629.507 
1.165.060     4.156.185     3,518,865 


2,828,327 

2,181,270 

5,517.087 

886,636 

922,265 

81,218 

2.133.190 


2,472,685 

2,029,754 

4,956.317 

636,158 

802,534 

74,135 

1.897.120 


493,738     1,360.902     1,437,451 


493.738 
35.506 


1,360,902 
156.530 


1,437,451 
135.472 


458,231      1,204,371      1,301.979 
713  (See  this  road  on  p.  32) 


8.167 
1.239 
9,577 
1 ,547 
510 

2",730 
5,530 


52,990 
3^876 

57.532 
6,840 
5,266 

1~2~,894 
27,699 


22,825 
3.886 


27,240 
4,119 
3,515 

"  ~8~,940 
"19,007 


4,047 

4,047 

280 

3,766 

43 


106,238 

■  22,088 

129,704 

11,627 


29,699 

29.699 

1,237 

28.595 


340.743 
71,482 


8,233 


8.233 
741 


7.492 


311,419 
63,279 


727 
5.029 

961 
5.714 

17.523 
126,264 

20,595 

126,264 

--.244 

109,108 
3.237 

105,871 
9 


416.850 
30,606 

37X.733 
29,241 

2,185 
15.744 

2.883 
17,018 

56.463 

55.958 

360,387 

322,774 

360,387 
15.734 

322,774 
14,574 

344,652        308,200 


September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

West  Jersey  &  Seashore                        $  $  $  t 

Freight  revenue 144,655  146.304  533,993  459,848 

Passenger  revenue 417.172  _448,352  1.809,620  1,773.141 

Total,  including  other  revenue..      611,436  641.181  2,481,069  2,367,117 

Expenses— Maintenance  of  way...         89.232  89.245  283,652  259.356 

Maintenance  of  equipment 93,531  106.835  313,424  317,368 

Traffic  expenses --         17,510  13,792  48.959  43.073 

Transportation  expenses 236,694  243,228  743.385  788.194 

Total,  including  general 450.446  463,834  1.427,017  1.438.999 

Net  from  railroad 160.990  177.346  1,054.051  928,117 

Outsldeoperatlons.net — 2,064  1.675  9   171  11.676 

Total  net  revenue 158.926  172,670  1.044,579  9T6.441 

Taxes 30.122  26,687  90,367  80,063 

Final  net 128,803  145,983  954.212  836,378 

Miles  of  road  operated 355  355  (See  this  road  on  p.  32) 

Pennsylvania  System— Western  Lines 

Central  Indiana 

Freight  revenue 13.660  13.783  36,327  37.283 

Passenger  revenue 2.164  2,201 7,053  7,403 

Total,  Including  other  revenue..        16.531  16,795  45.527  46,724 

Expenses— Maintenance  of  way...           4,114  5.022  12.234  13.473 

Malntenanoe  of  equipment 3.634  3,480  11,379  10,218 

Traffic  expenses 600  621  1.815  1.883 

Transportation  expenses -. 7,092  6,922  20,486  20,260 

Total,  Including  general 16~532  17.156  49.328  49.235 

Net  from  railroad ^1  — 361  — 3.801  — 2.61] 

Outsldcoperations.net 

Total  net  revenue ^1  —361  — 3,801  — 2.511 

Taxes.. 1,621  _        1,687  4,865 5^062 

Final  net —1,623  —2.048  —8.666  —7,574 

Miles  of  road  operated 127  127 

Cincinnati  Lebanon  &  Northern 

Freight  revenue... 31,370  33,968  92,410  97,164 

Passenger  revenue 4,611  5,183  14,198  16.551 

Total,  Including  other  revenue..        46,822  42,567  137.349  122,219 

Expenses — Maintenance  of  way...         10,864  10.704  27,357  30,960 

Maintenance  of  equipment ..           4.773  5.669  1    ,572  16,126 

Traffic  expenses 870  913  2,669  2,764 

Transportation  expenses 16.144  13.116  46.835  39.483 

Total,  Including  general 32.581  30,758  90,517  90.344 

Net  from  railroad 14,241  US06  46,832  ~~     31,875 

Outsldeoperatlons.net 

Total  net  revenue 14.241  1 1 ,808  46,832  31 ,875 

Taxes 3,062  2,500  9,812  6.50fr 

Final  net.... 11,179  9,308  37,019  25.375 

Miles  of  road  operated 45  45 

Grand  Rapids  &  Indiana 

Freight  revenue 278,340  250,394  790,852  682,28* 

Passenger  revenue 260,869  209,391  634.461   637,047 

Total,  Including  other  revenue..       522.104  499,102  1.542,219  1,429,176 

Expenses — Maintenance  of  way...         61,948  44.161  180.955  138.593 

Maintenance  of  equipment 63,662  66.522  206.141  191,187 

Traffic  expenses -.         10.800  10,880  34,608  34,300 

Transportation  expenses 201.323  172.159  594.948  532.580 

Total,  Including  general 352.513  307.570  1.061,879  938,94~8 

Net  from  railroad 169.590  191,532  480,33~9  490T226 

Outside  operations,  net 1,348  49  1,385  — (159 

Total  net  revenue 170,939  191,581  481,725  489,767 

Taxes 22,690  22,  64  68.075  69,939 

Final  net —       148.249  168.617  413,649  420,828 

Miles  of  road  operated 586  587  (See  this  road  on  p.  32) 

Pennsylvania  Company 

Freight  revenue 4.282,761  3,655,479  13,559,035  10,677,945 

Passenger  revenue 955.587  839,572  2,788,242  2,509,095 

Total,  Including  other  revenue..   5,798,867  4,851,284  18,021,525  14,250,630 

Expenses— Maintenance  of  way...       839,565  639,183  2,472,146  1,745,427 

Maintenance  of  equipment...--       975.882  808,352  2,970,678  2,355,170 

Traffic  expenses 80,048  72.298  248,710  219,487 

Transportation  expenses 1,834.494  1.507,718  5,579,507  4,446.277 

Total,  Including  general 3,829,276  3,107,957  11,556,058  9.017.629 

Net  from  railroad -.   1.969,59'  1.743,327  6,465,467  "5,233,001 

Outside  operations,  net 2,032  2,704  — 1.939  — 2,048 

Total  net  revenue 1,971.623  1,746,031  6,463,527  5.230.95S 

Taxes .-       248,321  172.291  691,607  516,837 

Final  net -.1.723,302  1,573,740  5,771,920  4,714,116 

Miles  of  road  operated 1,750  1,415  (See  this  road  on  p.  32) 

Pitts  Char  &  Youghioeheny 

Freight  revenue  - 26.671  23.568  84,705  72.901 

Passenger  revenue 561  546  1.674  1.578 

Total,  including  other  revenue..         29,228  25.518  93.197  79,850 

Expenses — Maintenance  of  way...          5.981  3.025  10.356  9,156 

Maintenance  of  equipment...--           2,068  2,531  5,772  5.806 

Traffic  expenses -.              241  235  709  714 

Transportation  expenses... 8.271  8,491  25.123  24,794 

Total,  Including  general 17,908  15.592  46.432  44,521 

Net  from  railroad -.         11.320  9^925  46,765  35329 

Outside  operations,  net 

Total  net  revenue 11.320  9.925  46.765  35,329 

Taxes 847  892  2,563  2.677 

Final  net -.         10.472  9.032  44,201  32,65. 

Miles  of  road  operated 21  21 

Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue --   2.726,685  2,388.914  8.003,911  6,953,322 

Passenger  revenue 794.073  799,055  2.30   .734  2,317.363 

Total,  Including  other  revenue..  3,892.684  3,546,458  11,418,679  10,347,848 

Expenses— Maintenance  of  way...       620.035  492,893  1,663,698  1,567,592 

Maintenance  of  equipment....-       666,681  589,214  2,048,156  1,821,915 

Traffic  expenses 69.972  66,826  212.743  204.015 

Transportation  expenses -.   1,285,604  1,149,465  3,797,667  3,394.153 

Total,  including  general -■  2,713,227  2,361,864  7,930,097  7,179,967 

Net  from  railroad --   1.179.457  1.184.593  3,488,582  3,167,881 

Outside  operations,  net — 1,719  — 859  — 2,421  — 3.160 

Total  net  revenue.. -.1.177,737  1,183.733  3,486,160  3.164.72C 

Taxes ..       144,800  126,313  425,145  383,l0t 

Tlnal  net -.1.032.937  1,057,420  3,061,015  2,781,611 

Miles  of  road  operated 1,467  1 ,467  (See  this  road  on  p.  32) 

Toledo  Peoria  &  Western 

Freight  revenue --         72,344  60,008  201,746  184, 84< 

Passenger  revenue 45,205  44,883  133,727    128,621 

Total,  Including  other  revenue..       123,401  111,025  353,050  330,981 

Expenses— Maintenance  of  way...         18,559  18,871  58,216  54,82; 

Maintenance  of  equipment 23,894  22,835  70,343  68,87.' 

Traffic  expenses 2.201  2.469  7.167  6.90( 

Transportation  expenses 42,091  38,222  120,389  118. 491 

Total,  including  general 90,045  85,808  266,437  259.251 

Net  from  railroad 33,356  25,217  86,612  7172! 

Outside  operations,  net ___^z^rr;  1 

Total  net  revenue. 33,356  25,217  86,612  71,72! 

Taxes 4,800  4,800  14,400   14.401 

Final  net 28,556  20,417  72,212  57,321 

Miles  of  road  operated 247  247  (See  this  road  on  p.  32 
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Pennsylvania ,  System — 


Western  Lines 

September- 


-{Concluded) 

— July  1  to  Sept.  30 — 


Vandalia 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue..    1 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  raiiroad 

Outside  operations,  net 

Total  net  revenue 
Taxes  . 

Final  net 
Miles  of  road  operated 

Wayncsburg  &  Washington 

Freight  revenue 4,783 

Passenger  revenue 6,181 

Total,  including  other  revenue..  11,839 

Expenses — Maintenance  of  way 3,188 

Maintenance  of  equipment 1,177 

Traffic  expenses 118 

Transportation  expenses 4,091 

Total,  Including  general. 

Net  from  railroad 

©utslde  operations,  net 

Total  net  revenue 

Taxes 

Tlnal  net 

Miles  of  road  operated 


356.795         198,690         845,429         570.237 


845,429         570,237 

88.575  si  .003 

170,395    750.854  "~  492,234 

827  (See  this  road  on  p.  32) 


8,814 


6.041 

6,568 

13,531 

2,782 

1,491 

125 

4,101 

8.730 


3,025 

"37025 
264 

2,700 
28 


Reading  System. 

Atlantic  City 

Freight  reveuue 62,975 

Passenger  revenue 130,377 

Total,  including  other  revenue..  207,803 

Expenses — Maintenance  of  way 20,451 

Maintenance  of  equipment 11,622 

Traffic  expenses 1 ,956 

Transportation  expenses 104 ,901 

Total,  including  general 140.225 

Net  from  railroad. 67,577 

Outside  operations,  net — 2.734 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Catasauuua  &  Focelsville 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Central  RR  of  New  Jersey 

Freight  revenue.    1,769,362 

Passenger  revenue 52 1,4-4  5 

Total,  including  other  revenue..  2,425,154 

Expenses — Maintenance  of  way 223.083 

Maintenance  of  equipment 328,040 

Traffic  expenses _34 ,753 

Transportation  expenses 707.570 

Total,  Including  general 1.337.376 

Net  from  railroad 1,087.778 

Outside  operations,  net —19,931 

Total  net  revenue -   1,067, 847 

Taxes — 

Final  net 

Miles  of  road  operated 

Chester  &  Delaware  River 

Freight  revenue 

Passenger  revenue    

Total,  Including  other  revenue.. 

Expenses  -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses  

Transportation  expenses 
Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue. 
Taxes — 

Final  net     .. 

Miles  of  road  operated 

Gettysburg  <&  Harrisburg 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses      Maintenance  of  way 

Maintenance  of  equipment 
Traffic  expenses 
Transportation  expenses 

Total.  Including  general 

Net  from  railroad — 

Outside  operations,  net 
Total  net  revenue 

Taxes 

Final  mi     - 

Miles  of  road  operated 

Northeast  Pennsylvania 

Freight  revenue 

Passenger  revenue 

Total.  Including  other  revenue.. 
Expenses      Maintenance  of  way... 

Maintenance  of  equlpmi 

Traffic  expenses  

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes  ._ 

Final  net     

Miles  of  road  operated 


4,792 

4,702 

_229 

4,563 

28 


67.132 
140.310 
220,234 

19,418 

10,324 
2,406 

93,507 
126,647 


15,722 
19,498 
38,059 
10.775 
3.718 
355 
12.446 

27, SHI 

10,178 
10.178 

70S 
9,379 


18.342 
10,082 
40.1  IS 
10,758 
4.285 
343 
12.902 
28.820 
1  I  ,298 

!  I  .298 

710 

10.5S7 


4  ,683 
B.158 
15.123 
2.103 

10 

I 
»',..-:;! 

8.711 
0.412 

M12 
300 

6,212 


4. 338 

13.043 
2.963 

2,001 
4 

11.1  M0 
1.900 


1 .900 

200 

1.700 


15.305 
29.0-10 

6.736 

10 
1    (29 

23.170 

000 
22.870 


13,879 

27.0.10 

47.923 

o.r.oo 

2.001 
16 

45:932 

1.991 

1.991 

000 

1.391 


September July  1  to  Sept.  30 — 

1912.  1911.  1912  1911. 

Pcrkiomen  I 

Freight  revenue 53,384  46,694  105.950  140,548 

Passenger  revenue 7,050  i  25.198  27.095 

Total,  Including  other  revenue..         62,521  58,043  197,087  17 

Expenses— Maintenance  of  way...            4,424  3.792  17,000  13.™2 

Maintenance  of  equipment 107  112  340  353 

Traffic  expenses 18  20  62  78 

Transportation  expenses 18.904  16.084  54.412  47.213 

Total,  Including  general 23.603  20.090  72,815  61 .572 

Xet  from  railroad 38,918  37.952  124,272  117,454 

Outside  operations,  net - 

Total  net  revenue 38,918'        37.952"     121.272  117.454 

Taxes . 1.250  1.250  3.750 

Final  net 37.668  36,702  120,522  113.704 

Miles  of  road  operated -                38  38 

Freirn?retPenue&  *"*??. 3,425.538  2,952,640  9,943,003  8,320.908 

Passenger  revenue 621.260  014.129  1.917.134  1.935.714 

Total,  Including  other  revenue. .14,239,990  3,757. 237  12,502.247  10,7 

Expenses— Maintenance  of  way...       373,700  402.908  1.191.880  1.190.782 

Maintenance  of  equipment 672,008  712.750  2.114.065  2.118.497 

Traffic  exnenses                43,829  43.418  l3o.922  120. SI.) 

Transportation  expenses 1,296,230  1,177. 103  3.803 .64 1  3,410,528 

Total,  Including  general 2.442.850  2,400,906  7.424.060  7.047,113 

\'et  from  railroad              1.797.140  1,350,331  5.078.T87  37712,143 

Outside Operations,  net 35.190  19.302  95.100  67,264 

Total  net  revenue  - ._   1.832.331  1,375,693  5,173.288  3.779.408 

Taxes           .        .      ..".I 86,540  90,121  259.608  271,523 

Final  net                     1,745,790  1.285,572  4,913.679  3:507.884 

Miles  of  road  operated.. 1015  1.014  (See  this  road  on  p.  32) 

Phila  Newtown  &  New  York 

Freight  revenue                o,094  4,912  15,671  14.236 

Passenger  revenue": ___6i447  6,362 18.904   19.512 

Total,  including  other  revenue..         13,552  12,926  40,950  39.036 

Expenses — Maintenance  of  way 4,677  1,052  15,0.51  4,yd9 

Maintenance  of  equipment — 

Traffic  exnenses                                 --                     lo  1"  *3y  ^ 

TransportLtlon  exVenVes:::.--.__M27  8.694  27,530  23,475 

Total,  including  general 14.281  9.787  43.251  28.497 

Xet  from  railroad —729  37T39  — 2.300  10.539 

Outside  operations,  net-- —         

Total  net  revenue —729  ~~       3,139  —2,300  10,539 

Taxes 300  300 900    900 

Final  net — 1,029  •  —3,200  9.639 

Miles  of  road  operated —                 21  21 

Port  Reading 

Freight  revenue 150,833  98,872  376.475  245,754 

Passenger  revenue 

Total,  Including  other  revenue..    "151,583  '        99,572  387.128  252.160 

Expenses— Maintenance  of  way...          7,907  8,309  34,096  27,557 

Maintenance  of  equipment 13  695  1,605  884 

Traffic  expenses 30  32  92  92 

Transportation  expenses 33,771  44.593  95.001  84.792 

Total,  including  general 41.876  _<X.]J6  131354  113.763 

Xet  from  railroad 109,706  45,862  2, 

Outside  operations,  net 4.933  — 22  12.307  ^—2^974 

Total  net  revenue.. -114,639  45.839  2687682  135.421 

Taxes ..-     _    8.000 3.800  24JD00 11,400 

Final  net 106,639  42,039  244.082  124,021 

Miles  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 22,854  20,163  64,329  57,534 

Passenger  revenue  - 9,229  10,385  32.152  30.856 

Total,  Including  other  revenue..         34.436  327045  "~  "102.082  94.344 

Expenses — Maintenance  of  way...           4.107  7.578  18,530  24.934 

Maintenance  of  equipment 512  157  951  662 

Traffic  expenses 79  86  251  241 

Transportation  expenses 15.729  14.882  45.147  43.297 

Total,  Including  general 20,507  "~~    2][.765  65.556  69.311 

Net  from  railroad 13,929  30  37,120  "      25.033 

Outsldeopcrations.net 

Total  net  revenue ~~   13.929  JO  '        37.120  25.033 

Taxes.. 400  400  1.200  1.200 

Final  net 13.529  9.480  35.926  23,833 

M lies  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco 

Freight  revenue 2,544,269  2,142.586  7.092.471  6.032.604 

Passenger  revenue 1.007.900  1.021.110  2.975.964  3.114,972 

Total,  including  other  revenue..    3.802.113  "  3.405.930  10,806.965  "9.S77.163 

Expenses— Maintenance  of  way...       513.130  488.175  1.423.920  1.269.965 

Maintenance  of  equipment 471.390  467.005  1.493.669  1.364.218 

Traffic  expenses  .. 84.301  98.411  236.026  261.391 

Transportation  expenses 1 .275  875  1,118.315  3.740,009  3.37 

Total.  Including  genera] 2.446.494  2.264.084  ".       -.'•-" 

Xet  from  railroad "17355.019  1.141.845  3. 000.144  3.32     833 

Outsldcoperatlons.net. 

Total  net  revenue 1355.619  1.141.845  3.600.144  3.31     - 

Taxes 186.347 161.616  506.554  47 

Final  net 1.169.271  980.229  3.093.589  2.851.336 

rot  id  operated -         4.741  4.731  (See  this  road  on  p.  32) 

Fort  Worth  &  Rio  Grande 

Freight  revenue 53.504  47.737  116. S73  117.651 

Passenger  revenue 25.976  _25_432  80^036  S2.905 

Total,  Including  other  revenue. .        86.353  80.101  217.221  220.986 

Expenses— Maintenance  of  way...        11.577  17.015  49.316  44  102 

Maintenance  of  equipment 12,854  10.110  31.636  30.043 

Traffic  expenses 9.776 

Transportation   expenses..       .              38.73  1  34.477  107.357 

Total.  Including  general _67.039  6.8.594  203.785  1 9       " 

Xet  from  railroad ~     19.313  11.500  13.139  27.613 

Outside  operations,  net .  .    .....  

:  net  revenue.. 19.313  11.500  13.139  27.013 

2.433  7.072 

Final  net     .         16.966  9.073  0.307 

Miles  of  road  operated 235 

Paris  S  Great  \orthern 

Freight  revenue                                        18.727  11.057  52.294  39.596 

Passenger  revenue  14.690 

Total.  Including  other  revenue                  177  17.94  ■  71.044 

Expenses— Maintenance  of  way...          1  1,302  -  9.953 

Maintenance  of  equipment 1-  5.240 

Traffic  expenses                         558 

Trai                                                            5.709  >  19.545 

Total.  Including  general 9.701  7  175  33  582  30.476 

Net  from  railroad.           ""      15.77*  10791  37.462  267250 

Outside  operations,  net                         .    

Total  net  revenue ..."  10.791  26.250 

Taxes 1.325 

Final  net 15.215     "10.216  35.942 

Miles  of  road  operated  .                                             6  16 
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St.  Louis  &  San  Francisco  System — (Concluded). 

— —  September — July  l  to  Sept.  30 — 

1912.  1911.  1912.  1011. 

St  Louis  San  Francisco  A  rexaa          I  *     „  *  „  * 

itrevcnue                                        92,882  66,684  255.651  171.438 

Passenger  re'                       ........ 3L928  88.168  92.151  87.849 

d.  including  other  revenue..       131.905        100.000  368.707  280.370 

Maintenance  of  way...         26.861  20,603  71,202  49,068 

Maintenance  or  equipment. .              17.686  16.109  49.167  52,211 

ifflo  expenses                    .....           1.922  2,914  7.945  8.832 

asportation  expenses    52.864  41.101  148.839  131.621 

Total,  Including  general   .             163,919  84,930  292.541  l>.">  t  .7  12 

•ii  railroad -.        277985  15.669  76.165  25,627 

Outside  operations,  net-. 

Total  net  revenue    --        277985  15.669  76il65  25.627 

Taxes.    . 1.216  920  3.650  3.641 

net                         26.768  14,748  72,515  21,986 

lilies  of  road  operated 243  248 

Totil  Company 

Freight  revenue         2.709.382  2.267.564  7.517.289  6,361,289 

Passenger  rorenue _i.071.416  l. ono.hu  3.164.007  3.300.416 

Total^tnoludlns:  other  revenue      4.045.848  3,6047597  1 1.463. 910  10. 135.245 

Expenses     Maintenance  ot  way...      552.352  527,095  1.549,516  1.373.07s 

Maintenance  of  equipment.      --       503. S26  494.809  1,580.494  1.151.712 

Trafflo  expenses    .            86.830  104,790  250,593  280,557 

Transportation  expenses.  ..             1.373.182  L197.163  4.021.750  3.619.981 

Total,  including- general ..  2.627.153  2,424.783  7.736.729  7.03. 

Net  from  railroad... --   1.418,692  1,179,811  ~3,727,210  3,403,323 

Outside  operations,  net 

Total  net  revenue 1.118.602  1.179.811  3,727.210  3.403.323 

Taxes 190,480  165.544  518,796 -185.487 

Final  net   1. 228.210  1.014.266  3.208.413  2,917.835 

Miles  of  road  operated 5.235  5,225  (See  this  road  on  p.  32) 

Bcauirint  Sour  Lake  &  Western 

Freight  revenue 49.557  48.946  158,866  121.980 

Passenger  revenue 7.815  7,753  22,205  20.135 

Total.  Including  other  revenue..         60.266  59,136  189,973  150,096 

Expenses— Maintenance  of  way...         11,279  12,089  27,642  33.886 

Maintenance  of  equipment 7.560  6,672  18,719  18.664 

Trafflo  expenses 1,414  2,081  5,382  5,955 

Transportation  expenses 25.100  21.766  74.385  61.208 

Total.  Including  general 48.298  45.641  137.197  1297027 

Net  from  railroad 11,967  13,494  527775  21,069 

Outsldeopcratlons.net 

Total  net  revenue 11.967  13,494  52.775  21T069 

Taxes 946  _        1.271  2.839  2.522 

Final  net 11.021  12,223  49,936  18,546 

Miles  of  road  operated 118  118 

Chicago  &  Eastern  Illinois 

Freight  revenue 994.210  1.006,108  2.963,861  2.862,522 

Passenger  revenue . . 279.656  267.367  848,211   826_>89 

Total,  including  other  revenue..   1.386.942  1,357.992  4.132,373  3,958,480 

Expenses— Maintenance  of  way...       217,974  172.948  572,467  48'..048 

Maintenance  of  equipment 312,222  257,806  832,265  692,341 

Traffic  expenses 25.019  27.400  70,984  87,095 

Transportation  expenses 498,900  442,199  1,462,852  1,294,910 

Total,  Including  general ..    1,091,893  941,212  3,067,188  2.683",  188 

Net  from  railroad 295,049  416,780  "T7665.184  T7275729T 

Outside  operations,  net. — 1 .683  — 909  —6,863   — 3.765 

Total  net  revenue... 293,366  415,870  1,058,321  1,271,525 

Taxes 42^000 38_500  116,000  115.500 

Final  net 251.366  377.370  942.321  1.156,025 

Miles  of  road  operated 1,275  1,275  (See  this  road  on  p.  32) 

Louisiana  Southern 

Freight  revenue 6,565  5.749  18.730  17,633 

Passenger  revenue 2.245  _       1.263  5.993  3.581 

Total,  Including  other  revenue..          9.706  7,597  '        27,386  22,583 

Expenses— Maintenance  of  way...           1,765  1.584  6,192  4,396 

Maintenance  of  equipment 1,220  2,802  3,900  5,670 

Traffic  expenses ..                 11  123>  25 

Transportation  expenses 4,064  3,007  1 1 .056  8.130 

Total,  including  general 7.112  7.709  21.456  18.654 

Net  from  railroad 27594  — 112"  5.930  3.929 

Outsldeoperatlons.net 

Total  net  revenue.. 2,594  — 112  57930  3,929 

Taxes 733 764  2.199  2.294 

Final  net 1,860  —877  3,730  1,635 

MUes  of  road  operated... 65  45 

New  Orleans  Texas  &  Mexico 

Freight  revenue 93,421  73.868  249,002  213,011 

Passenger  revenue 17,752  18,659  55,091  59.072 

Total,  Including  other  revenue..       118,906  98,943"  337.113  292,178 

Expenses— Maintenance  of  way...         28.502  25.721  68,733  65,109 

Maintenance  of  equipment 12.634  11,483  34.027  38,884 

Traffic  expenses .'..           2.443  4.098  8,118  13,336 

Transportation  expenses 53.208  43.925  153_831  132,990 

Total,  Including  general 102,185  91,458  281,070  270,528 

Net  from  railroad 16.720  77485  56.042  21,649 

Outsldeoperatlons.net 

Total  net  revenue. S7720  7.485  567042  21.649 

Taxes 1.292  1,551  _        2.584  3.103 

Final  net 15.428  5,933  53,457  18.546 

Miles  of  road  operated 276  264 

Orange  &   Northwestern 

Freight  revenue 12.413  ■      4.119  40,859  10,843 

Passenger  revenue 2.048  1,560 6^103  4.744 

Total.  Including  other  revenue..         16,111  7.414  51,899  20,892 

Expenses — Maintenance  of  way. ..           2.619  6.135  8,188  11,286 

Maintenance  of  equipment 1.843  652  5,186  2.009 

Traffic  expenses 428  325  1,662  810 

Transportation  expenses 5.770  3.585  17^885  13.211 

Total.  Including  general 11.482  1 1 .025  36.106  28,341 

Net  from  railroad 47628  —3,610  15.793  —7,448 

Outside  operations,  net 

Total  net  revenue 47628  '      —37610  157793  — 7,448 

Taxes 534 579  _       1,003  1.457 

Final  net 4,094  — 4,189  14.189  —8.905 

Miles  of  road  operated 61  61 

St  Louis  Brownsville  &  Mexico 

Freight  revenue 156.898  136.334  430.898  357.718 

Passenger  revenne 80.947  81.448  229.365   175.572 

Total.  Including  other  revenue..       251,955  213.015  702.929  578.321 

Bxpenscs— Maintenance  of  way.  _.         36.591  39.014  118.868  117,924 

Maintenance  of  equipment 28,266  14,323  70  524  36,223 

Traffic  expenses  ..    .    5,392  2,788  14,666  8,434 

Tr\isportatlon  expenses 103,662  62^35  306.091    187.388 

Tstal.  Including  general 183,467  126,150  536.944'  3747085 

Net  fro-n  railroad 687487  867865  165.984  2047236 

OutsHsopcratlons.net 

_  Tital  n:t  revenue 687487  867865  165.984  2047236 

Tax-,* 5,500  4.500 16.500  13,500 

Final  Tier 62,987  82.365  149.484  190,736 

Miles  of  roa  J  operated 509  509 


St.  Louis  Southwestern  System. 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

St  Louis  Southwestern  S  J  $  $ 

Freight  revenue                 552.116  469,446  1,557,891  1,321,755 

Passenger  revenue 128,977  120,161  388,701  362,096 

Total.  Including  other  revenue  710,170         021.000  2.032,455  "  1,768,545 

Expenses     Maintenance  of  way...  78.799  51.745  235,426  144,758 

Maintenance  of  equipment  96, 7-13  114,460  294,842  332,516 

Trafflo    expenses              26.976  28.904  79.293  78,827 

Transportation   expenses  163,991  145,481  496,192  429.339 

Total.  Including  general 390.308        363,764  1,179,340  1.051,565 

Net  from  railroad. 319,861  257,236  853,114  ~_716.9S0 

Outside  operations,  net — 474  — 591  — 1 .766  —2,154 

Total  net  revenue 319.387  256.644  851.347  714.825 

Taxes 24.058  19.564  72.174  58,692 

Final  rut     295.329  237,080  779,173  656.133 

Miles  of  ma. I  operated 905  796 

St  Louis  South w  Ry  of  Texas 

Freight  revenue... 281.758  261.828  865,966  643,320 

Passenger  revenue  ... 102,325 98__4  309J15  282.550 

Total,  including  other  revenue..  408.793  385.417  1,246.279  993,819 

Expenses     Maintenance  of  way. . .  55,067  40.561  189.059  132,761 

Maintenance  of  equipment 73.955  77,917  223.225  238,734 

Traffic    expenses          11.166  11.597  32,893  33.898 

Transportation  expenses 157,335  125.025  466,946  36_9_412 

Total,  Including  general 314.853  272.112  964.748  822.794 

Net  from  railroad 937939  1137335  281.530  171 ,054 

Outside  operations,  net — 283  _      — 247 — 683  — 657 

Total  net  revenue 937656  113.087  280,847  170,397 

Taxes  .    - 10,300  10,000  30.900  30,000 

Final  net.. 83,356  1037087  249,947"  140,397 

Miles  of  road  operated 703  703 

Total  Company 

Freight  revenue 833,874  731,274  2,423,857  1,965,075 

Passenger  revenue 231,302  218,475  698,416  644,646 

Total,  Including  other  revenue..  1,118.963  1.006,447  3,278,734  2,762,394 

Expenses -Maintenance  of  way.. .  133,866  92,306  424,485  277.519 

Maintenance  of  equipment 169,698  192,377  518,067  571,250 

Traffic   expenses 38,142  40.501  112.186  112,725 

Transportation  expenses 321,326  270.506  963,138  798,751 

Total,  including  general 705.161  635.876  2.144,088  1,874,359 

Net  from  railroad 413.800  3707571  ~l7l347644  8887634 

Outside  operations,  net — 757  — 838  — 2,449  —2^811 

Total  net  revenue 413.043  369,731  1,132.194  885,222 

Taxes 34.358  29.564  103.074  88_392 

Final  net 378,685  340.167  1,029.120  796,530 

Miles  of  road  operated 1 .608  1 ,499  (See  this  road  on  p.  32) 

Stephen ville  No  &  So  Texas 

Freight  revenue 15,882  8,013  29,538  17,374 

Passenger  revenue 3,916  3.914  13.299  10.798 

Total,  including  other  revenue..  20,751  13,363  45,735  30,973 

Expenses— Maintenance  of  way...  5,957  3,016  30,041  8,120 

Maintenance  of  equipment 560  347  2,353  1,306 

Traffic   expenses 317  284  743  697 

Transportation  expenses 7,699  10,358  26,999  18.601 

Total,  including  general 15.767  15.007  63.891  31.143 

Net  from  railroad- 47984  —1,643  —18,156  ~     ■— T69 

Outside  operations,  net 

Total  net  revenue 4,984  —1.643  — 18.156  —169 

Taxes 490 200  1.470  600 

Final  net 4,494  —1,843  —19.626  —769 

Miles  of  road  operated 106  106 

Southern  Railway  System. 

Southern  Railway 

Freight  revenue 3,497,788  3,475.605  10.358,294  9,501.149 

Passenger  revenue 1.620.640  1.537.454  5.035.003  4.789.041 

Total,  including  other  revenue..  5.548,087  5,424,254  16,644.290  15.487,182 

Expenses— .Maintenance  of  way...  708.442  636.307  2,165,704  1,806,818 

Maintenance  of  equipment 897,364  952,120  2.7S9.635  2,569,859 

Traffic   expenses 166.986  132.155  493,719  408,449 

Transportation  expenses 1.774.371  1.735.022  5.444.727  5.169,905 

Total.  Including  general 3.703.730  3.600,284  11,364,638  10,387,216 

Net  from  railroad 1,844,357  1,823,970  5,279,652  5,099,965 

Outside  operations,  net 5,868  12.227  2,648  17.967 

Total  net  revenue 1.850.225  1.836,198  5.282,300  5,117,932 

Taxes 202,296  196.831  607,116  590,379 

Final  net 1,647,928  1.639,366  4,675,184  4,527,553 

Miles  of  road  operated 7,033  7,088 

Alabama  fircat  Southern 

Freight  revenue 267.547  265.397  764.959  691.821 

Passenger  revenue 110.179  99.236  342.009  331,343 

Total,  Including  other  revenue.-  412,440  398,461  1,204.940  1,118.949 

Expenses— Maintenance  of  way...  49,232  35,891  146,422  123,371 

Maintenance  of  equipment 80,627  90.730  247,597  235,205 

Traffic   expenses 12.158  10.075  37,975  31.372 

Transportation  expenses L3^8? 120.656  387,144  342,092 

Total,  Including  general 281 ,551  265.969  845,854  757.810 

Net  from  railroad 1367889  132.491  359.085  361,138 

Outside  operations,  net — 136  — 206  — 1.387  — 699 

Total  net  revenue 130,752  132,284  356,698  360,439 

Taxes 14,415  15.048  42.565  44.544 

Final  net 116,337  117.236  315.133  315,895 

Miles  of  road  operated -• 309  309 

Augusta  Southern 

Freight  revenue 10,871  17.258  24,570  31,539 

Passenger  revenue 4,842  5,158  15,507  14.721 

Total.  Including  other  revenue..  16,980  23,519  43,354  49,544 

Expenses— Maintenance  of  way.. .  3,886  2,912  10,676  8,395 

Maintenance  of  equipment 1,859  1,156  4,403  4,616 

Traffic   expenses 173  124  593  470 

Transportation  expenses 5.963  7.912  18,442  J  9^370 

Total,  Including  genreal 12,510  12.848  35.983  34.710 

Net  from  railroad 47469  167676  77370  147834 

Outside  operations,  net 

Total  net  revenue 4,469  10,670  7,370  147834 

Taxes 575  500  1,725 1__500 

Final  net 3,894  10,170  5,645  13,334 

Miles  of  road  operated 82  82 

Blue  Ridge 

Freight  revenue 9,633  8,281  27,539  20,889 

Passenger  revenue 4.384  _       3,857  14,388  13,495 

Total,  Including  other  revenue..  14.915  13,570  44,902  38.067 

Expenses — Maintenance  of  way.. .  2.542  2,452  7,588  6,933 

Maintenance  of  equipment 2,564  3,048  5,866  5,839 

Traffic   expenses 255  151  730  509 

Transportation  expenses 5.875  5,588  16,481  15,426 

Total.  Including  general 12,111  12,115  33.359  31,401 

Net  from  railroad 27803  17454  11,542  67666 

Outside  operations,  net 

Total  net  revenue '  2,803  1.454  11.542  6,666 

Taxes 434  441  _        1 ,302  1,323 

Final  net 2,369  1,013  10,240  5.343 

Miles  of  road  operated 44  44 
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Southern  Railway  System — (Concluded). 

September — July  1  to 

1912.  1011.             l»l-- 

Danville  &  Western                                 *  *                     *     .„ 

Freight  revenue 19.015  15,864           .,8.163 

Passenger  revenue 5.897  5.oo8  iVims 

Total,  including  other  revenue   .         25.960  23.340           *?l'-Vr 

Expenses— Maintenance  of  way-..           J'Zoi  o'ooo             -'-'lt!i 

Maintenance  of  equipment ..           1.786  *',,.£.            ?'*£? 

Traffic   expenses _  448  100           „hUl 

Transportation  expenses 7,039  6,7o«  ^o.-O.-j 

Total,  including  general 14,527  13 ,154 

Net  from  railroad 11,433  10.186           39.128 

Outside  operatlons.net 

Total  net  revenue 11.433'        10.186  39.128 

Taxes    1.182  1.174  3.547 

Final  net..               I5J50  9.011          35.680 

Miles  of  road  operated 83  83 

Georgia  Southern  &  Florida  

Freight  revenue 99,811  110.874        297.994 

Passenger  revenue ?8.333  71.710  20.), 3/  < 

Total,  Including  other  revenue.       194,717  208.651         583.901 

Expenses— Maintenance  of  way.- -        22,543  22.539         .§4.529 

Maintenance  of  equipment 42,001  37,689        122. 28o 

Traffic   expenses 8,290  _5l,21         o§SoT2 

Transportation  expenses 77.159  77.233  238,  >  16 

Total,  Including  general 159.629  152.806  _  475  317 

Net  from  railroad 35^87  55,845        108.583 

Outside  operations,  net -_ — 

Total  net  revenue 35.087  55.845         108,5x3 

Taxes    . ......... 10.626  _             07           31.878 

Final  net 24,461  46.438          76,705 

Miles  of  road  operated 395  395 

Mobile  &  Ohio  _ 

Freight  revenue  788.594  731,754 

1  >assengcr  revenue 13 1 .951  128.281   _  : : 

Total,  including  other  revenue.  -       974,455  910,330     2,9 

Expenses — Maintenance  of  way.- -        119,90:)  105, 591         3...  ,0.,.i 

Maintenance  of  equipment 183,877  180,729         552,912 

Traffic   expenses 34,085  34,092 

Transportation  expenses 343.528  315.530     1, 046,46 i 

Total,  lncludng  general 712,599  666.324     2.'.. 

Net  from  railroad 261,856  244,005         770,416 

Outsldeoperations.net 1.593-  —815 

Total  net  revenue 200,202  243,190 

Taxes 29,858 24.595  _ 

Final  net 230,403  218.59&        6 

Miles  of  road  operated 1,114  1.11-1 

Northern  Alabama 

Freight  revenue 26.644  29.720          85.582 

Passenger  revenue 6.21 1  7  ,271 I 

Total,  Including  other  revenue.  _~       34,113  38, -154  '       109.700 

Expenses — Maintenance  of  way 6.218  5.459          19,518 

Maintenance  of  equipment 7,479  8.678           17,845 

Traffic   expenses 258  110                692 

Transportation  expenses 16.190 15.823  _ 

Total,  including  general 31,994  31.120          90.51  1 

Net  from  railroad 27149  —       7 .334  '        19,185 

Outside  operations,  net -_- 

Total  net  revenue 2,149  7.334 

Taxes 2.672  _2.589               ,016 

Final  net —522  4.745           11.169 

Miles  of  road  operated -              112  112 

Southern  Ry  in  Mississippi 

Freight  revenue     50.048  51,974         130.568 

Passenger  revenue  . . 29.928  33.330  _    84.716 

Total,  Including  other  revenue. .        86,978  92,533        237.016 

Expenses— Maintenance  of  way.            28.939  22.447 

Maintenance  of  equipment 6.270  6.326           22.202 

Traffic   expenses 2.171  3,239             7,272 

Transportation  expenses.. 38,019 34,773        107.024 

Total.  Including  general 79.169 70.150 

Net  from  railroad 7\~809  22.382 

Outside  operations,  net 

Total  net  revenue 7.809  22.382 

Taxes 6.761  _       5.216 

Final  net 1.047  17.100 

Miles  of  road  operated 280  280 

Tallulah  Falls 

Freight  revenue- --            6.953  5.410           21.391 

iger  revenue                                       6.693  4,179  - 

Total,  Including  other  revenue- .         14.780  10.701          51.975 

Expenses     Maintenance  of  way...          6.632  1.673          14.634 

Maintenance  of  equipment. 547  1,712            1.738 

Traffic   expenses               --              204  72               465 

Transportation  expenses 3.842  2.893          11.605 

Total.  Including  general 1 1 .647  6.946  29.789 

Net  from  railroad - 57133  3.755          22.185 

Outside  operations,  net    __ . 

Total  net  revenue 3.133  3,755           22.185 

Taxes - .  293 310  _ 

Final  not 2.840  3.445           21.306 

Miles  of  road  operated   -                                58  68 

Virginia  &  Southwestern 

Freight  revenue. 119.626  132.599         379.460 

Passenger  revenue    15.113  15.757 18.817 

Total,  moulding  other  revenue          139.715  152.155       440.939 

Expenses— Maintenance  of  way.            23.523  16.951          07.S31 

Maintenance  of  equipment.                32,284  28,555        10-1,720 

Traffic  expenses 1.939  1.832            5.477 

Transportation  expenses                     39,871  38.693        I 

Total,  lncludng  general                       101.097  S9.381          309,503 

Mel  from  railroad             .- ~      38,617  62.773        [317436 

Outside  operations,  net    . 

0  net  revenue          38.617  62.773         131.136 

- 5.000  -1.710            15.000 

Final  net 33.617  58.063         116.436 

Miles  of  road  operated 2  10  240 

Southern  Pacific  System. 

Southern  Pacific 

Freight  revenue. 5.386.293  4,729.007    15.093.187 

Passenger  revenue 2.702.198  2.679.409    8.603.724 

Total,  Including  other  revenue       8,658.585  7,973.821   25,354^084 

Expenses     Maintenance  of  Waj             780.422  812,755     2.161.542 

Maintenance  of  equipment 1,103.974  773.719      3  109.073 

Traffic   expenses            169.900  115. 62  1 

Transportation   expenses.         .    -    2.236.353  2.083.433     6,509.736 

Total,  including  general I .  I  '  1  .V.  I  1.011.229    1279 

Net  from  railroad.- 4.216.731  3.962.591    12   128  316 

OvtBkLeoperatlona.net. ._    146.107  26.374        326.776 

Total  net  revenue 1.361.839  3.988.966    r.\: 

Taxes.. 351, S77  301.111      1,0! 

Final  net 4,009.961  3.687.822   11.693.662 

Miles  of  road  operated 6,310  6.182 


236.213 
S03 

211.111 

42.622 

803 
—19,481 

42.622 
15.649 

26.972 

-Seplember- 


Sept.  30— 

1911. 

I 

51.100 

18.360 
73.443 

1  1  .302 

7.311 

560 

20.192 

-1  i  ,095 
31,117 

3.524 
27.922 


294.180 
215,190 
587.420 

62. K01 

1 15.429 
19.662 

229.917 
■151,702 


132,057 


2,155,326 
331.415 

I 


73.785 


Arizona  Eastern 

Freight  revenue — - 

Passenger  revenue 

Total,  including  other  revenue 
B    -Maintenance  of  way. 

Qtenanoe  of  equipment 

Traffic  expenses  

Transportation  expenses 

Total,  Including  general. 

Net  from  railroad 

operations,  net 

Total  net  revenue. 

Taxes 

Final  net -  - 

1   Miles  of  road  operated 

Coos  Bay  Roseb  &  E  RR  &  Nav 
1  reign  t  revenue 

i  nger revenue  . 
Total,  including  other  revenue  . 
Maintenance  of  way.  - . 
Maintenance  of  equipment.  -  - 
Traffic  expensi  s 
Transportation  expenses. . 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1912 

i 

157,743 

35,980 

19,05! 

12,002 

2.481 

47.629 


-July  1  to  S*pt.  30 — 


27.446 

7.707 

19.079 


130.375 

250.733 
09.075 

7,038 
101.911 


16.933 
19.244 

5,728 

24  I 

10.081 


22.873 


18.026 


- 
1.020 

17.000 


Co.-valiis  &  Eastern 

Freigb  t  revenue — 

Passeng  r  revenue 

Total.  Including  other  revenue 
Expenses— Maintenance  of  way.. 

Malntenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad. 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


9.953 

4.181 

14,498 

4.102 
770 

21657 

8,191 
0.307 

6,307 

473 

"5,833 

27 


12,418 


4  .003 

8.143 

2,323 

2.147 
5.540 
2,602 

2.602 

2,120 
27 


15. so; 
15.078 


11.702 
35.902 

26 

0.702 

10,549 


10.549 
I  .421 
9.127 


32,31  1 

411 


11.892 

1 .537 


24.912 


1  l.j.'.9, 

- 

1.271 

- 


7,214 


193.850 


14.525 

9,798 

25  672 

i  .938 
21 

16.734 
8.937 

-.937 
i  ,023 
7.314 


54.219 
64.299 
124.500 
40.448 
5.367 

27.660 
78,488 
46,011 


7.401 

140 


7.214 
1.771 
5,443 

140 


31.251 


46,011 

5,314 

40,697 


Galveston  Harrisb  &  San  Ant 

Freight  revenue. . 

Passenger  revenue 

Total,  including  other  revenue 
i  .-■.  intt  nance  of  way. 
Maintenance  of  equipment 
■   expi  iim  s. 
portation  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue . 

Taxes 

Final  net     

Miles  of  road  operated 


Houston  &  Shreveport 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Maintenancc  of  equipment 

Traffic    expenses -- 

Transportation  expenses 

Total,  including  general 

Met  from  railroad 

|   Outside  operations,  net 

Total  net  revenue 



Final  net 

Miles  of  road  operated  _ 


19.450 
_5.939 

4.286 

Cr  160 

315 

12.0.70 
832 


19.381 

2.574 
516 
363 

7.832 


56.426 

17.822 


844.241 


51.133 
18.761 


77.478 

10.266 

262 

VMM 


12.760 
39 


11.797 

14,666 
748 

13.917 

73.153 
9  220 
1,604 

1.193 
21,062 


34.601 


38  551 


38.551 

2.122 
"36,428 


Houston  &  Texas  Central 

Freight  revenue 

Passenger  revenue .    _. 

Total.  Including  other  revenue 
Expenses  —Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Houston  East  &  West  Texas 

Freight  revenue 

cr  revenue 

Total.  Including  other  rex-enue. 
Expenses  —Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic    expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net    

Total  net  rcx-enue. 

Taxes 

Fin.-.:  net 

I  road  operated 


69.394 

19.676 
2.077 

71.981 
32.439 


79.617 

-    - 

114.211 

15.467 

9.639 

32.440 
62.497 


4.8.101 
37.318 

105.241 

808598 


520.996 


207.587 

93.009 

"319.159 

54.239 

30.921 

5.535 

93.602 

194.613 


51.743         114.078         124.546 


Like  Charles  &  Northern 

Freight  revenue.. 

Passenger  revenue 

Total.  Including  other  re\-cnue. 
Expenses— Maintenance  of  way.. 

Maintenanee  of  equipment 

Traffic  expel  see 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  re\-enue 

Taxes 

Final  net 

Miles  of  road  operated 


32.439 

28.499 

190 


6.293 

9.659 

2.901 


51.743 
4.116 

190 


4.137 
j  390 

2.523 
216 

47 
3.195 


114.078         124,546 

11.915  11.125 

102.162    113.420 


32.715 

42.753 

1.147 

97 

11.171 


6.621 


6.202 


3.038 


3. OSS 
39 


2.998 

65 


106 
65 


21.742 

21,011 

21.011 
118 

:.•  -7s 

6.74J 

23.566 

9.491 

1.599 

113 

9.402 


21.277 


2.2S9 


2  289 

213 


20.S93 


2.076 
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Southern  Pacific  System — (Concluded). 

September — July  1  to  Sept.  30 — 

1812.  in  1 1 .  l  U 12 .              1911. 

I  \\  i' Mem                                    s  $  $                     $ 

106.268  95.827  3 1". sir, 

58.217  49.668  162.008         160.114 

Total.  Including  other  revenue          172.134  153.311.'  534.889        -170.381 

17.897  13.5511  50.100          53.073 

.|  861  21,226  86.952          79.437 

6.336  6.059  20.388          21.440 

portatlon  expenses                      50.625  46.397  L56.878        141.118 

Total.  Including  general 111.505  93.70K  *  331,266       315.105 

Net  r-                      ! -         ttfflQ  597601  2031522         101.270 

Outside  opi                     i    — __      78  — 1.518  1.287           —421 

Total  net  revenue 60,707  58.085  204.910        160,854 

6.828  6.402  20.485           18.958 

Pinal  net.                        53,878  51,683  184.425         141.896 

Miles  of  road  operated 207  207 

Morgan's  La  &  Tex  RR  &  SS 

Freight  revenue 258.653  251,304  732.220        723.685 

Passenger  revenue 100.502  95.160        270.049  302.510 

Total,  lnoludlng  other  revenue..      381.097  366,715  1,067,696     1,082,523 

Expenses — Maintenance  of  way...         59.326  48.272  221,239         146,504 

Maintenance  of  equipment 76.806  52.893  187.335         167,205 

Traffic   expenses            11,501  10.886  37.531          38,511 

Transportation  expenses 137,498  145.690  434.446        418,976 

Total.  Including  general 295.432  269.847        912,865  808.787 

Net  from  railroad 85,665  96,867  154,830        273.736 

Outside  operations,  net — 2.747  — 3,394  — 5,527        — 9.662 

Total  net  revenue '...'      82.917"      93,473  149,303        264,073 

Taxes 18.370  18.698  55.110           56.094 

Final  net —         64.547  74,775  94,192        207.979 

Miles  of  road  operated 404  404 

Texas  &  New  Orleans 

Freight  revenue 213.156  229,117  665.253        627.001 

Passenger  revenue 97.039  83.320  279.270         262.372 

Total,  including  other  revenue..       333.795  331.522  1,007,178        945.657 

Expenses— Maintenance  of  way.. .         57.655  46,803  145.013         167.821 

Maintenance  of  equipment 75.805  51.444  236.048         164.541 

Traffic   expenses .-           6.935  6.904  21,505           20,851 

Transportation  expenses 125.81-1  125.725  387,368         317.241 

Total,  including  general 278.732  239.316        824.970 727.750 

Net  from  railroad 55,062  92,206  182,207        217,907 

Outside  operations,  net. -  -  5.861 100  7,404  —2^059 

Total  net  revenue 60,924  92,306  189,612        215,847 

Taxes 13.384  12.248  39.254          36,744 

Pinal  net 47.540  80,058  150,357         179,103 

Miles  of  road  operated 458  458 

Total  of  roads  above — 

Freight  revenue 7.507.510  6.727,276  20.979.895   18,815.554 

Passenger  revenue 3.476,093  3,409,819  10,887,059   10,844,233 

Total,  including  other  revenue..  11. 714.771  10.855.730  33,994,609  31,715,138 

Expenses— Maintenance  of  way.. .    1.048.913  1.150.083  3,159.692     4,074,794 

Maintenance  of  equipment 1,630.227  1,105,256  4,623,224     3,626,673 

Traffic   expenses 248.314  222.134  761,914        775,602 

Transportation  expenses 3,272,938  3,024.578  9,582,965     9,024,910 

Total,  including  general 6,485,718  5,779.602  19.016.559   187379,033 

Net  from  railroad 5,229,048  5.076,122  1479787643  13,336,098 

Outsidcoperatlons.net 143,306  16.729  311.237           11.387 

Total  net  revenue 5,372,355  5.092.850  15,289.281   13.347,483 

Taxes 460.300  413.956  JL396.187     1,209,552 

Final  net 4,912.049  4,678,892  13.893,085  12,137,927 

Miles  of  road  operated.. 10.333  10,205  (See  this  road  on  p.  32) 

Union  Pacific  System. 

Union  Pacific 

Freight  revenue 3.616,530  3,318.737  9,711,455     8.781.353 

Passenger  revenue 1.007.551  990,697  3,075,051     3.059,143 

Total,  including  other  revenue..  4,989.896  4.692,263  13,917,475   12,974,447 

Expenses— Maintenance  of  way...       454,358  418,924  1.321,033      1,338. 688 

Maintenance  of  equipment 476.463  404.715  1.420.298     1,258.121 

Traffic   expenses S3, 081  95.855  254.663         327.032 

Transportation  expenses 1,198.168  1.124.877  3.334.827     3.222.099 

Total,  including  general 2.313.646  2.140.336  6.648.448     6.438,500 

Net  from  railroad 2,676^50  2,551,927  "T7269, 026     6,535,946 

Outside  operations,  net 2.841  5.480  9.143           10.376 

Total  net  revenue 2.679.091  2,557,407  7.278,169     6,546,323 

Taxes 180.897  168.150  536.681         471,450 

Final  net 2,498,194  2,389.257  6.741.488     .!.<,:;. 873 

Miles  of  road  operated 3,575  3,502 

Oregon  Short  Line 

Freight  revenue 1.467.599  1.320.886  4.109,923     3,648,196 

Pas<.-.-nger  revenue 480,014  444,789  1,490,980     1.417.929 

Total,  including  other  revenue..   2.049.671  1.869.518  5,909,721     5.353.973 

Expenses— Maintenance  of  way...       195.884  243,429  565.360        750,618 

Mainienance  of  equipment 191.675  136.762  570,325        481.627 

Traffic   expenses 27.214  25.363  84,830           82,282 

Transportation  expenses 475.892  417.860  1.329.136     1.170.193 

Total,  including  general 932,098  859.007  2.664.815     2.589.453 

Net  from  railroad 1,117,572  1.010.510  3.244.906     2.764.620 

Outside  operations,  net 2.796  889  7.908  _           832 

Total  net  revenue 1.120.369  L. 01 1.400  3,252.815     2,765,353 

Taxes 117.913  130,000  354,306        283.773 

Final  net 1.002,456  881.400  2,898.509     2,481.580 

Miles  of  road  operated 1,762  1,667 

Oregon-Washington  RR  &  Nav 

Freight  revenue 1.206.197  1,060.309  3.118,306     2.816.158 

Passenger  revenue 529.194  512.316  1.544.188     1 .525.871 

Total,  including  other  revenue..    1.836.499  1,669.435  4,954,138     4,607,589 

Expenses — Maintenance  of  way...        187,950  207,006  545.510         034,504 

Maintenance  of  equipment 162.758  121.616  475.431         383,405 

Traffic   expenses 44,015  48,357  130,134         132.848 

Transportation  expenses 566.488  490.967  1.012.266     1,437.021 

Total.  Including  general 1.005.288  905.859  2.593.553     2.7c 

Net  from  railroad 831,211  763.576  2,000,584     1,903.737 

Outside  operations,  net — 6.606  —3.970        —1.002 11.190 

Total  net  revenue 824.604  759.605  2.059.582     1,914.928 

Taxes 84.742  71.331  254,226         220,412 

Final  net 739,862  688.273  1,805,356     1,694,515 

Miles  of  road  operated 1.919  1,864 

Total  Company 

Freight  revenue 6.290.326  5.699.932  16.939.684  15.245,707 

Passenger  revenue 2.016.759  1.947.802  6.110.219     6.002,943 

Total,  Including  other  revenue..   8,876.066  8.231.216  24.781.334  22.936.009 

Expenses — Maintenance  of  way...       838.192  869.359  2,434.903     2.723.810 

Maintenance  of  equipment 830.896  663.093  2.466.054     2,123,153 

Traffic   expenses 154.310  169,575  469.627         542,162 

Transportation  expenses 2,240,548  2,033.704  6.276.229     5^829.313 

Total.  Including  general 4.251.032  3.905.202  12.206.816   11.731.804 

Net  from  railroad 4,625.033  4.326.013  12,574.516  117204,203 

Outside  operations,  net — 969  2.399  16.049           22.398 

Total  net  revenue 4.624.064  4.328.412  12.590.566   11,226.604 

Taxes 383.552  369.481  1,145.213         975,635 

..."'i1"; 4.240,512  3.958,930  11,445.353   10,250,968 

UTJ  es  ot  road  operated 7 .256  7 ,033  (See  this  road  on  p.  32) 


-Scptcmber- 


St  Joseph  &  Grand  Island 

it  re^  cnue 

Passenger  revenue 

Total,  Including  other  revenue. . 

ilntenance  of  way 

Maintenance  of  equipment 

Traffic    expenses  

ioi  I  at  Ion  expenses.. 


1012. 

t 

94,672 
37,641 


1911. 
S 

100.673 
11.187 

15-1,803 

20.612 

17.167 

5.054 

55.986 

103.719 

51.143 

100 

51,243 

5.71  1 

45,532 

319 


144.203 

29,400 

19.089 

•1.708 

00. 480 

Total.  Including  general-..  125,072 

Net  from  railroad 19T30 

Outside  operations,  net 235 

Total  net  revenue 19.300 

Taxes     . 6,395 

Pinal  net 12,970 

Miles  of  road  operated 319 

United  States  Steel  Corporation. 

Bessemer  &  Lake  Erie 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses     -Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Donora  Southern 
Freight  revenue 

Passenger  revenue  .- 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way_. 

Mainteuance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net.  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


-July  1  to 

1012. 

I 

296,511 

I  18. 055 

451 7742 

86.078 

57.839 

14,298 

182.080 

350.033 


95,109 
—399 
9-1,709 
J9.187 
75,521 


Sept.  30 — 
1911. 

i 

290,289 

128.090 

455,480 

71,331 

52,195 

16.323 

108,929 

324.290 

131,189 

31 

131.220 
17.1  34 

114.086 


818,336 
39.769 

809.901 
91.140 
132,846 
8.250 
198.281 
438,998 


918,092 
43,133 

970,757 
81,080 

133,223 
12,764 

137x7  802 


430,903  531,894 


430,903 
9,000 

421,903 
203 


18,479 

184 

2,847 

"77657 

11,213 

7,265 

7,265 

255 

7,010 

3 


531,894 

7,000 

524,894 

203 


19,395 
7,203 
3.374 

'"67443 
17.169 
2,225 

2.225 
182 


2.043 
4 


2.774,824 
133,201 

2.759,226 
130.448 

2.941,537 

252,531 

412,874 

29,741 

630,746 

2.917,902 

246,484 

416,083 

29,648 

606.828 

1.353,240 

1,323.371 

1,588.297 

1.594,530 

1,588,297 
27.000 

1,59-1.530 
21.000 

1,561,297 

1.573,530 

54.623 

6,423 

10,519 

55,872 
30.060 
11.494 

22,832 

19.685 

■1  I  .395 

01,089 

13.227 

—5.816 

13,227 
674 

—5,816 
528 

.344 


Duluth  &  Iron  Range 
Freight  revenu  e 

Passenger  revenue 

Total,  including  other  revenue. . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic   expenses    

Transportation  expenses 

Total,  including  general- 
Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue. 

Taxes f 

Final  net 
Miles  of  road  operated. 


940,916 
18,648 


1,015,873 
20,033 


Duluth  Missabe  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


1,098,756 

39.447 

1,146,900 

77,513 

87,534 

1,970 

180,466 


1,014,201 

39.132 

1,063,005 

97,841 

72.707 

2.234 

143.293 


3,193,353 
115.082 


358,418         320,982 


Elgin  Joliet  &  Eastern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  genreal 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue '. 

Taxes 

Final  net 

Miles  of  road  operated 


788.481 

3,698 

792,180 

53,303 

738,816 

351 


928.322 

9 

1.006.070 
111,276 
102,589 
4,720 
265,865 
560,103 


736,023 
10,632 

746,655 
43,358 

703,297 
328 


798,207 

5 

g£8  7s-: 
80.937 
146,872 
3,951 
222.829 
468.932 


3,334.412 

285,235 

259,499 

5.967 

525.650 

1.109.058 

2,255.353 
14.832 

2,240.186 

158.858 

2,081,328 


1,959,305 


3.074,856 
124,052 

3.230,224 

320.567 

227.639 

6.885 

430,641 

1,021,498 

2,208,726 

31,871 

2,240.597 

134,693 

2,105,904 


446,572         309,052 


Lake  Terminal 
Frelgh t  revenue 

Passenger  revenue 

Total,  Including  other  revenue- 
Expenses — Maintenance  of  way_. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


446,572 
20.333 

420,239 
822 


146 

54,949 

10,596 

8,264 


369,652 

16,725 

352,927 

841 


21,483 


50.593 
7,982 
7,888 

"17.044 


40.450 


33,068 


14.499 
2,880 


17,524 
4.168 


11,619 
10 


13.355 
10 


McKecsport  Connecting 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue- 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation  expenses 

Total,  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  read  operated 


26.282 
3.405 
6.263 


13.472 
1.891 
3.275 

"8",7l9 


23.963 


13.915 


2.319 


— 443 


2.319 
575 


— 443 
546 


1.743 
5 


—989 

6 


2,981,245 
24 

2.273,967 
17 

3,248,317 
348,934 

483,833 

13,773 

803,277 

2.400,094 

216,377 

416.168 

11,864 

659.446 

1,690.877 

1.346,632 

1,551.440 

1,053,461 

1.551,440 
60,999 

1.053.461 
50.175 

1.490.441 

1,003,286 

146 

178.813 

36,627 

26,632 

1557267 
36,884 
29,163 

67,399 

52,175 

131.051 

118.654 

47,761 

36.612 

47,761 
8,711 

36.612 
7.283 

39,050 

29.329 

74,872 
10.985 
12,096 

42.008 
10.783 
10,003 

38.608 

27,544 

61 .753 

48.451 

13,118 

—6.443 

13.118 
1 ,857 

—6.443 
1.638 

11,261        —8,081 


Nov.,  1912.] 
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United  States  Steel  Corporation — Co 

ncluded 

— July  1  to  Auo.  31 — 

1912.               1911. 

i                      t 

Wal 

Wabash 

iash  System. 

— July  1  to 
1912. 

S 
5.592.856 

2.112.007 

8.449.864 

1,103.114 

1,425.847 

265.109 

3.034.170 

0.018,233 

2.431.021 
—9.235 

2.422.386 

2  11.900 

2.207.419 

166,143 
25.432 

201.884 

34.428 

39.339 

5.425 

74.798 

Sept.  30 — 

1911. 

1 

4.973.209 

Mercer  Valley 

1912.              1911. 
1                 i 

1912. 
I 

1.934.469 

092.805 

2.002  054 

371.381 

461.030 

79.428 

1,068.780 

2.044.095 

017.050 

—3.346 

1911. 
S 

1.679.012 
704.361 

2.582  575 

321.874 

419.798 

84.003 

920  93 1 

1.819  523 

703.051 
369 

2.165.234 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

11,100 
2,157 
1.408 

o.r,r,s 

13.31  1 
—2,120 

7,818 
2.113 
1.183 

5,636 

9.013 
—  1,195 

23.22!) 

5.705 

2,490 

5 

18,484 

14.100 

?,764 

1,004 

lV.199 

16.098 

—1,989 

Total,  Including  other  revenue. 
Expenses — Maintenance  of  way 

7.730.058 

1.010.471 

1.272.758 

252.414 

Transportation  expenses 

Total,  Including  general 

2.791.339 

Total,  Including  general 

20.010 
— 3,090 

5.557.572 
2.17.3  085 

1.367 

.2.120           —  1.195 
75                     85 

—2,195        —1,280 
3                     3 

—3.690        —  l.oso 

150                 170 

—3.840        —2,159 

— July  1  to  Sept.  30 — 

1.338             1.717 

120.807         124,425 

13,139            16,869 

33.196           36,591 

43.007           45,558 

914.612 

71.055 

842,957 

2.514 

45.165 
8.702 

703.420 

71.055 

691.765 

2.514 

52.737 
7.755 

2.174.453 

214.966 

1.959.486 

\\  abash-Pittsburgh  Terminal 

682 

""585 

146.396 

Passenger  revenue 

23.066 

Total,  Including  other  revenue.. 
Expenses — Maintenance  of  way 

61.757 

5.662 

16,792 

22.303 

42.061 

5.639 

11,438 

15.530 

Total.  Including  other  revenue.. 
Expenses — Maintenance  of  way 

55,360 

0.200 
13,29.3 

2.533 
24.579 
54.329  ' 

63.379 
8.711 

17.406 
1.446 

21.239 

53.841 
9.538 

178  792 
28.584 

36.044 
4.582 

Transportation  expenses 

63.388 

Total,  Including  general 

46.431 
15,326 

34,238 

7.822 

92.655 
28.151 

103.0  17 

107  686 

34,199 

147.480 

20.478 

1  .030 

1.030 

7.500 

—6.469 

63 

46.271 
786 

31.305 

15.326 
4.043 

11.282 

13 

7.S22 

4.515 

3.306 

13 

28.10] 
7.846 

20.478 
14.294 

9.538 
6.000 

34.199 
22,500 

31.305 

18.000 

20,306 

6,184 

3.538 
63 

40.126 
584 

11.699 

158,394 

2.312 

103.448 

17.352 

17.830 

2,590 

27 .969 

74,095 

89.352 

13.305 

St  Clair  Terminal 

West  Side  Belt 

125,172 

1.700 

Total.  Including  other  revenue.. 
Ixpenscs — Maintenance  of  way 

23.583 
2.717 
3,286 

5.802 
1  L.877 
11.706 

25.420 
1 ,634 
3,360 

5,603 
io. 670 
14,750 

80.080 

7,814 

10.902 

17.775 
36.737 

49.348 

82.832 
5,993 
9.494 

16.420 

32.0X0 
507751 

Total.  Including  other  revenue.. 
Expenses — Maintenance  of  way 

17.776 
5.420 
5,308 
1.345 
9.126 
23.0X5 
23.791 

23.791 
100 

41.493 

6.131 

6,178 

739 

X  47s 

24.550 

128.249 
19.836 
19.118 
2.130 

25.357 

75.929 

10.930 
—203 

52.319 
—574 

11.706 
300 

11.401! 

7 

14,750 
150 

14,600 
7 

4  18.308 

41.449 

85,482 

100 

131. ISM 

49,348 

900 

48,448 

50,751 

430 

50,321 

16.672 

100 

16,572 

22 

633.154 
58.950 

89.352 
300 

51.745 

300 

23,691 
22 

631,337 
68.007 

735,611  " 
99.810 

119.061 
8,669 

215.209 

457.039 

277.072 

1.760 

279.433 

29.808 

249.625 

459 

89.052 

1,909,761 
212.456 

51.445 

Union  RR  (of  Pennsylvania) 

Wheeling  &   Lake  Erie 

1,796.682 

Passenger  revenue 

191.480 

Total.  Including  other  revenue.. 
Bxpenses — Maintenance  of  way 

439,840 

24,165 

84.420 

180 

130.957 

1,410,703 

86,751 

264.534 

40.3 
434.028 

1.322,155 

96.811 

255.090 

307 

398,400 

758.723 

503.432 
12.228 

575.000 
10.500 

565.160 

Total,  including  other  revenue.. 
Expenses — Maintenance  of  way 

732.387 
99.518 
112.911 
8.469 
221.006 
466. 285 

277.102 

1.931 

279.033 

31.175 

247,858 

457 

2.238.199 
270.546 

384.575 

25.107 

649.478 

1.371.268 

866.930 

6.965 

373.89i 

89.842 

784,052 

2.113.181 

283.086 

342.958 

22.401 

Transportation  expenses 

618.978 

25?. 7  50 

264.595 

784.000 

1  ,3072267 

187,096 

190.292 

4.750 

185.542 

31 

L83.713 

4.869 

188.582 

4.000 

184.582 

31 

030,105 

14.250 

621.945 

805  913 

6  ('92 

si  1   006 

83.945 

727.060 

Miles  of  road  operated 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Malm,  way 
of  equipment  j 
Traffic    exp* 
Transportation  exp. 
Tot.,  Incl.  general  I 

Net  from  railroad ' 

Out.sUle  operatlons.net , 

Total  net  revenue..  I 
Taxes 

Final  net 

Miles  of  road  operated 


BARNINQS 

Freight  revenue 

Passenger  revenue. . 

Tot.,  Incl.  otlu-r  rev. 
Expenses— Malm,  way' 

Malnt .  of  equipment 

Traffic    exp. 

Transportation  exp. 
Tot..  Incl.  general  | 

Net  from  railroad 

Outside  operatlons.net  | 

Total  net  revenue. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 
Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses . 

Transpoi  tatlon  exp. 
Tot.,  Incl.  general  | 

Net  from  railroad 

Outside  operatlons.net  j 

Total  net  revenue..  [ 
Taxes 

Final  net. ' 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  Incl.  other  rev. 

Expenses — Malnt.  way 
Maint.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Alabama  k 
moer 


31.986 
142 

Abilene  & 

-September — 


Vicksburc 

-July  1  to  Sept.  30 — 

1911. 

223.263 

134.748 

387,246 

66.356 

76.786 

11.314 

128.301 

298^563 


74,967 

Southern 

— July  1  to  Sept.  30 — 
iai:'.  1911. 

18,285 

1-1,217 

34.264 

2,861 

1.217 

891 

13.116 


9.011 
96 


12,530 


Appalachicola  Northern 

-September — July  1  to  Sept.  30 — 


Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 

— July  1  to  Sept 


September- 

1012.  1911. 

2(12.032  213.733 

53.657  51.162 

27.656 

55,492 

9,022 

94.036 


277.531 
37.149 
60.639 
10,225 

103.142 

222. UK) 


30— 
1911. 
608,094 

160.218 

823.787 

82,727 

157,491 

27,553 
284.386 


197.612         61)7.638         586.(165 


.,.,,190 

161 


85,  in'.i 


55.829 

12,400 


82.277 
9.250 


186.020 
—307 

185.712 
37.200 
148.512 


237.722 

— 4,641 


233,080 

27.750 

205.330 


42,929  73.027 

195  195 

Alabama  Tennessee  &  Northern 


-May- 


1912. 
$ 

9.675 
2.076 
12,612 
1.704 
1,441 
399 
3,972 
8.371 


4.240 


1911. 
S 

7,263 

2.172 

10,329 

1,141 
932 
349 

2.232 

5,309 

5.020 


—July  1  to  Mat/  31 — 
1911-12.       1910-11. 


$ 

114,942 
26,227 

1 18,953 
19.135 
13.826 
4.375 
37.524 
84.767 
64,185 


S 

84,953 
20.203 


110,613 

14.016 

8.784 

3,589 

24.753 

58.096 


52.516 


4,240 

li.li 

4,071 
72 

Arizona 

— September — 


64,185 

1,862 

62,322 


.020 

169 

.851 

72 

&  New  Mexico 

— July  1  to  Sept. 


52,516 
1,862 


50,653 


30— 


2 .330 
102 


12,505 


7,083 

102 

Ashland  Goal  &  Iron 


-Scptember- 


1912. 
$ 

3.708 
1.438 
12,977 
2.042 
1,885 

~4~.i68 


8.778 


4.199 


1911. 
$ 

4.326 
1,268 
9.882 
2,016 
1,543 

3~,360 

7.55s 
2.324 


-July  1  to  Sept.  30 — 


1912. 
$ 

10.997 
4.247 

36.921 
6.845 
5.850 


1911. 
$ 

12.151 

3,814 

is    i  a 

6,576 

5.966 


10.620 


27.384 


9.536 


3,664 


2.324 

700 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 
Maint.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue j 

Passenger  revenue I 

Tot..  Incl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment' 

Traffic  expenses : 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, ne*.' 

Total  net  revenue.. 

Taxes 

Final  net j 

MUes  of  road  operated' 


4,199 

850  _ 

3.349  1,624 

22  22 

Atlanta  & 

-September- 


9.536 
2.400 


3.664 
2.100 


7.130 


1.564 


West  Point 

— July  1  to  Sept.  30 — 
1912.  1911. 

$  » 

143.866    160,552 

134.241    128.932 

305.121    315.577 

37,949 

57,595 

14.807 

89.358 

215.018 


100.559 
434 


34.899 
5.677 

29.222 
92 

Bellingham  Bay  & 

Seplember- 


1912. 
$ 

16.625 

s.085 

27.941 

5.224 

2.795 

251 

7,430 


17.002 


10.938 


1911. 
I 

23.419 

7.529 

33.896 

4.824 

3,397 

426 

7.803 

"  is.  17s 
15.716 


78.786 

_892  _ 
79.678    100.993 

17.031  15.567 

62.646    85.426 


British  Columbia 

July  1  to  Sept.  30 — 


1911. 
S 

162,868 
19,331 

193.219 

22,434 

19,880 

811 

37,576 


Atchison  &  Eastern  Bridge 


-September- 
1912.     1911. 
S         $ 
8.789      8.031 
3,154      3.215 


— July   1  to  Sept.   30 — 


14,099 
291 


13,785 
58 


1,570 


1.382 


12,528 


12,403 


12,528 
1,047 

11,481 
0.35 


12,403 

1,047 

11.355 

0.35 


1912. 
$ 

22,881 
9,816 

40.453 
1,184 


5.078 
35,374 

35,374 

3,142 

32,232 


1911. 
$ 

22.300 
9.177 

"39.643 
1,183 


4,948 


34,695 


34.695 

2,319 

32.375 


Atlanta  Birmingham  &  Atlantic 


-September- 


185.308 
59,569 


262,275 

41,654 

38,695 

17,402 

101,056 

210,055 


1911. 
S 

225,803 
56.140 

294,784 
26,714 
46,741 
16,030 
95,129 

194,698 


-July  1  to  Sept.  30 — 


1912. 

S 
524,713 
192,591 
766,927 
121,711 
124,008 

50,975 
324,084 


1911 
S 

551,357 
192,374 

782.606 
82.234 

122,714 
48.075 

279.923 


654.496    560.249 


52.219    100,086    112,430    222,357 


52,219 
12,500 


100.086 
10,500 


112,430 
40.700 


222,357 
31,500 


1912 
S 

49.592 

28.555 
87.711 
15.883 
11,321 
1,070 
22,065 
54.4  93 
33,217 


1911 
$ 

51.988 

27.4  75 

88.634 
12,983 
12,410 
1,312 
22.297 


54,118 


34,516 


10.938 
1.788 


15.716 
1.500 


9.150 
63 


1912. 
S 

49.743 

1.454 

94,267 

10.864 

I  1 .439 

343 

30.058 

56.890 


14.216 
62 

Birmingham 

Seplember- 


33.217 

_  5.464 

27.753 


34,516 

4,500 

30,016 


1911. 
t 

32.181 
296 


Southern 

July  1  to  Sept.  30 — 


1912. 
t 

139.715 
4.375 


1911 
S 

88,168 
917 


37.376 
2.195 


77. ISO 
10.032 
15,152 
424 
26,223 
54.484 

273.035 

36.773 

34.438 

1.069 

88  188 

173.008 

22,695 

100.027 

22,695 
2.196 

100,027 
6.586 

53.106 


53,106 
6,589 


35,180 
43 


20.499 
41 


93,440 


46,516 


39.T19  89,586  71,730         190,857 

661  661 

Belt  Railway  of  Chicago 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  .1911. 

t  $  t  t 


86,234 
21 

Bloomsburg 

-September 

1911. 
$ 

6.820 

2,326 

10,385 

1,859 

502 

66 

2,082 

5.179 


1912. 
I 

6,354 
2.162 


&  Sullivan 
■July  1  to  Sept.  30 — 


9,783 

1.934 

644 

56 

1.987 


5,215 


4,567 


5.206 


4,567 


5,206 
251 


4.468 
29 


4,954 
29 


1912. 

$ 
18.740 

7,936 
28,979 

7,374 

2,286 
143 

6.286 
17.830 
11,149 

11,149 

434 

10,714 


1911 
$ 

18.132 
7,612 


28,103 

5.648 

1,471 

92 

5.917 


15.072 


13.030 
724 


12,306 


Vicksbura  Shreveport  &  Pacific 


September- 

1912.  1911. 

79.230  63.884 

42.536  40.624 


to  Sept. 


53,871 


Ann  Arbor 


■September- 


1912. 
$ 

108.792 
52,959 


172,822 
21.170 
23,535 
4,164 
57.732 

1  14.797 


1911. 
* 

123,779 
53,772 

188.873 

25,587 

16,736 

4,038 

59.89  1 


-July   1  to  Sept.   30 — 


1912 
• 

324,130 
177,461 
530,464 

68.308 

12,461 

179.147 


1911. 
$ 

343,341 

180.568 

560,383 

72,958 
53,557 
13,582 

is  1. 1,  is 


113.701    347,973    342.865 


58.024 
—759 


75.172 
i.127 


57.265 
13,929 


76.299 
13,985 


188.491 

205 

188.697 

U.789 


216,518 
5,170 

221.088 

41.956 


43,335 
291 


62,314 

291 


146,907    179,731 


Arkansas  Louisiana  &  Gulf 

-September— — July  1  to  Sept.  30 — 


1912. 
t 

5,614 
2.541 
8,749 
3,394 
1.693 
431 
3.637 
10,563 


-1,814 


1911. 
$ 

5.512 
2,504 
9,103 
2,018 
1,145 
475 
3,780 
8.935 
167 


1912. 
* 

14,883 

7,877 

24.423 

12,622 

4,697 

1,318 

9,890 

33,144 


1911. 
t 

13,404 

8,723 

26,187 

6,111 

4,060 

1,342 

11,979 

27,799 


—8,720        —2,611 


-1.814 
401 


167 
401 


-2,215 
61 


-233 
61 

Atlanta  &  St 

September 

1912.  1911. 


—8.720        —2,611 

1.419  _       1.205 

—10,139        —3,817 

Andrews  Bay 

— July  1  to  Sept.  30 — 


9,156 
9,047 


10,200 
9.105 


19,861 

2,869 

3,812 

151 

3,868 

11,887 


21,158 

2,586 

1,926 

370 

3,360 


1912. 
$ 

26,495 
27.445 
57,782 
11,066 
10,283 
561 
10,863 


1911. 
$ 

23,829 

29,097 

56,561 

8.160 

5,484 

1,021 

11,145 


8,950 


7.974 


7,974 
550 


12,207 
750 


7.424 
82 


11,457 
82 


36,309 

28,267 

21,473 

28,294 

21,473  "~ 
1,650 

""28T2"94 
1,750 

19,823 

26.544 

Bangor  & 

-September- 


Aroostook 


1912. 

176,832 
64,942 


256,112 

43,979 

27,467 

3,975 

75,069 


1911. 
$ 

255,561 
70,635 

340,370 

44,478 

29,537 

3,918 

88,236 


-July  1  to  Sept.  30 — 


1912. 
* 

484.423 
188.458 
725.224 
143.834 
86  197 
11.990 
224.252 


1911. 
i 

600,697 
191.440 


841.891 

144.512 

98.723 

12,236 

240,128 


163.702         177,848        503,579        533.190 
92.409         162.521         221,645        308,700 


162,521 
9,250 


92,409 

10,50(1 

81.909         153,271 
630  627 

Bingham 

-September- 


221,645 
31,500 


308,700 
27,750 


190,145        280,950 
(See  this  road  on  p.  30) 

&  Garfield 

— July  1  to  Sept.  30 — 


Boyne  City  Gaylord  &  Alpena 

-September — July  1  to  Sept.  30 — 


1912. 
$ 

18,216 
1,903 


21,865 

2,924 

4,960 

218 

5.272 

14.529 


7,336 


7.336 
1,200 


6,136 
100 


1911. 
J 

18.670 
1,662 

21,850 

5,328 

4,517 

200 

4,787 

15,877 


5,972 

1,200 

4,772 

100 


1912. 
$ 

56,214 
5,843 
68,100 
10,118 
13,500 
818 
17,018 
44,823 
23,276 

23,276 

3,600 

19.676 


1911. 
S 

54,609 
5,431 
66,189 
15,975 
13,172 
578 
15,680 
48,463 
17.726 

17,726 
3.60C 


14.12( 
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EARNINGS 


Frelgh  t  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Not  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Frelgh  t  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue 
Taxes 

Final  net. 

Miles  of  road  operated 


-September 


Brinson 

July  1  to  Sept.  30 — 


Buffalo  &  Susquehanna  Railroad  Buffalo  &  Susquehanna  Railway 


-September- 


4  ,022 


4,622 
600 


4,022 
96 


9.259 


9,269 

800 

8,469 

96 


9.165 


9,166 
1,800 
7,366 


22,506 


22.506 

2.200 

20,306 


Buffalo  Rochester  &  Pittsburgh 


-September 


July  1  to  Sept.  30 — 


871,667         784.1'.m 
(See  this  road  on  p.  30) 

Butte  County 

-September — July  1  to  Sept.  30 — 


1912. 

i 

132.767 

8.847 

146.641 

29,823 

20. .'572 
1,164 
49.329 
106.139 
39.602 


1911. 

S 
140,041 
9.662 

154.335 

31,803 

28.040 

1,513 

57.1,57 
125.1  OS 


— July  1  to  Sept.  30— 
1911 


I 

392.073 
29,145 

433.007 

88,176 

00,220 
3,770 
143.509 
319.361 
29.227    114,306 


$ 

4)0.501 
28,881 

450,710 

92,727 

81.594 

4,214 

159,211 

357.303 


September- 
1912.      1911. 
t  $ 

43,070    43,067 

11,565  1 1 .075 

57.700 
10.557 
26.308 
485 
21.500 
01.392 


— July   1  to  Sept.   30 — 


39.502 

2.200 

37,302 
265 


Carolina  Clinchfield    &  Ohio  System- 


Carolina  Clinchticld  &  Ohio 


Scptember- 


-July  1  to  Sept.  30 — 


Carolina  Clinchneld  &  Ohio  Ry  of  So  Carolina 


-September- 


mil. 
9.299 
1.350 


-July  1  to  Sept.  30 — 


26.152 
5,009 


Carolina  &  Northwestern 

September — July  1  to  Sept.  30 — 

1912.  l'Jll.  l»l-'.  1011. 

$  $  5  5 

25,384  23,889  75.362  OS.S37 

'.i  566  8,867  32,820 


50.83!> 

3,215 
6U8 

12.206 

I  l.i.  i 


34.772 
6,597 

2.235 

51  i  i 
11.579 
23,662 


11,171 

1,200 


11,120 

l.ooo 


9.971 

133 


10,121 

133 


114.025 
21.873 
11,879 

1  .923 

78.689 
35,335 

3.600 
31.735 


105.859 

20.959 

8.222 

1 ,925 

34.779 


,153 


33.705 


-September 


Central  of  fleorgia 


— July  1  to  Sept.  30— 


EARNINGS 

Freight  revenue 

Passenger  revenue 

■  Tot.,  Incl.  other  rev. 

Expenses    -Malnt .  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses     Malnt .  way 

Malnt .  of  equipment 

Traffic    expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


322.  OSS 
1.91  1 

Chattahoochee  Valley 


-September- 


1912. 
I 

6,037 

1.610 

7,874 

1.791 

S09 

113 

'2.170 

5.482 

2,392 


1911. 
$ 

7,306 
1.735 
9.229 
1.775 
307 
124 
2.613 


— July  1  to  Sept.  30— 


1 II  1  2  . 

I 

14.242 

4.811 

18.484 

5.201 
1.942 

351 
6.985 


2.392 

200 

2.192 

32 


5.2S3 
3.946 


3,946 
L60 


i.VV.o 
3.628 


8.628 

600 


1911 
I 

15. SOS 

5.854 

22,251 

4.725 

1.07S 

306 

7.313 

1  I..-.M 


3.02S 


3.790 

32 

Chicago  &  Illinois  Midland 
-September — July  1  to 

191  1. 
$ 

7.709 
1.579 


Charleston  Terminal 


Scptember- 


1911. 


— July  1  to  Sept.  30 — 


If 


—913 
—1,300 
—2.213 

1.400 


$ 

s 

12.979 

1.434 

255 

21.300 
3.311 

4.894 

10.597 

7.682 

23.354 

5,297 

— 2.uo3 
—9.315 

4,016 

1.  too 

—11.369 
4.200 

1911. 
S 


24.837 
623 


10.604 


20.318 


4.518 
-9,677 


5.159 

4.200 


— 3,013 
1 


-9,369 


-Central  of  Georgia  System- 

VVadlcy  Southern 


-September- 


-July  1  to  Sept.  SO — 


6,145 
17 


10.864 

418 

68 

939 

2.440 

31.992 

2.325 

2)0 

3.103 

0,200 

4.354 

22 

■ 

6.509 
500 

6,009 

1.500 
17,469 

191 
24.235 

4.309 
29.2V2 

1.344 
226 

2.823 

7.456 
13.121 
16.161 


16.161 
1.500 


17 

Charlotte  Harbor  &  Northern 


14,661 


-September 


July  1  to  Sept.  30 — 
1911. 
S 

48,418 
7.453 


8.457 


8,457 

1.2  17 


—626 
542 


18.212 
3.731 


.213 
104 


—1.168 
101 


—2.339 


—2.339 

1.626 

—3.965 


WrightsvMIe  &  Teanille 


Septembcr- 


-July  1  to  Sept.  30 — 


191; 
32.868 

30.999 

• 
17.024 
10.316 

24.886 


1911. 

43,887 

_32.696 

17.035 

1 1 .089 

1 .735 

27.267 


—  7!s 
90 

Chesapeake  &  Ohio 

-September — July  1  to  Sept.  30 — 


16,106 


191 

2.225.1  17 
587.634 


-September- 


Chicago  &  Alton 


$ 

9.30.; 

1,722 
11,323 

1.97  1 

101 

2.517 

10. Ovs 


1912, 
$ 

27.420 
5,854 


11  922 
1 . 1 95 
2.7:.  1 
143 
2.404 
7.. Mis 


1.23  1 


4.413 


34.024 

5.711 

503 

7,825 

26.247 

7.770 


7.219 

Ry  Co 

Sept.  30 — 

mil. 
$ 

25.725 
4.474 

35.300 

2.610 

5.908 

ill 

7.603 

19.675 


15.031 


1,234 

700 


4.  U3 
530 


2.100 


15.031 

1.590 


53 ! 
25 


5.676 


14.041 


974.531 
10.363 

102,155 

2,308 


1.108.658 

1.117. Ml 
93.10(1 

1.02  1.7  11 
2.241 


ST088  7-1 

14.704 

3.103.489 

306.405 


5.481.772      1.020.712 
332.435 

330.103 


3.205.301 
17.350 

279.300 


2.797.024     2.943.351 


Chicago  &  Illinois  Western 

—   — July  1  to  Sept.  30 — 


1912      . 
S 
17,784 

21 


1911. 
$ 
12.101 

1  1 


17.S71 

1.102 

4.5  IS 

101 


12.264 

1.017 
5.321 

2.972 


1  1 .2  15 


10. 70S 
1.555 


191S 
J 

14.094 
432 
11.379 
34.376 
24.637 


1911. 
S 

35.011 
65 


292.403 
1.025 


1911. 
$ 

845.507 
396.612 

L98.000 

253.155 

40.070 

i 

- 

331.024 
1.025 


— July  1  to  Sept.  30 — 


1912 

S 

2.497,107 

1.210.877 

814,447 

116.484 

2  865   1  10 
1.121.877 

1.110.793 

114.000 

1.002.793 


1911. 

$ 

2.545.022 

1.230.095 

4.056.083 

629.885 

639.603 

110.790 

-. 

—8.441 
L  .260.939 

109.500 
1,  15 1.439 


Chicago  &  Western  Indiana 


1912 
I 


-Scptrmbcr- 


1911. 
t 


— July  1  to  Sept.  30 — 


i 


8.960 


3. ISO 
17.543 

33.2  1» 

2,976 


13.011 
930 

1.503 

209 

7.030 


.902 

12.000 

1 ,375 

2.194 

202 
S.010 


3.355 

601 
21.740 


10.110 

2.'«>" 


12.234 


5  959 


1911. 
S 

23"J85 
35.073 

4.007 

5.568 

600 

J23.S70 

35  249 

—176 


6.029 
950 


1 .555 
950 


24,637 


2.970 
2.S50 


2.900 
13.741 


465 


3.959 

28       " 


5.679 
14 


605 
14 


21,787 


—  10.841 
16 


—  176 
1.967 


— 69S      — 24.37S        —2.143 
16 
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RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


hYriuht  revenue 

Tut ..  Inol  01 

M.iint .  of  equipment 
Traffic    .  \  p< 

•  Ion  exp 
Tot..  Inol    ■ 
Net  from  r.il  | 
Outside  opt  ratlons.net 
Total  net  revenue. . 



Finn]  net   

Miles  of  road  operated 


MINGS 


freight  revenue 

PaMengei  ret  enue . 

Tot..  Inol.  other  rev. 
Expenses  Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses  . 
Transportation  e.xp. 
Tot..  Inol.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.... 

Miles  of  road  operated 


■ Chicago  Burlington  & 

Chicago  Burlington  &  Ouincy 

September — July  1   to  Sept.  30 — 

101  i '.Ml 


Quincy  System 


2. 148  879 
8.608,310 

1,307.707 
I  13.178 

4.981.273 


106  15.733.429  1  1.705.630 

.Mis  206  6.508  926  6.  I  16.889 

8.0847806  24.392.218  23.1  l  1,928 

997.155  3.105.810  3.3J 

J49  3.836.035  3> 

146.307  128.920        411,694 

2.322.666  7.117.031  6.832.194 

1.898.422  15.065.693  19.036.002 

3.180. 381  97320.524  87108.925 

.1  ,918 

3.186.151  9.304.606  8,083.688 

264.412  824,021         793^237 

2.921.739  8.480.584  7,290.450 
9.074 

Chicago  Indianapolis  &  Louisville 


Ouincy  Omaha 

it  tuber 

1912  1911. 

60.247  54.138 

19  -JIMs:, 

01.07  1  81,49] 

19,925  32.340 

i  i.  185  9,927 

1,633  1,204 

33.545  38,137 

71.532  83,959 


3.717.037 

3,711.244 

274.587 

3,  136.657 

9,075 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Bxpcnses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses , 

Transportation  exp 
•    -Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Ulles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  e.xp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

If  lies  of  road  operated 


EARNINGS 


Freight  revenue 
Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic    expenses.  .  . 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

M'les  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lnei.  other  rev 

Expenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad . 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Ulles  of  road  operated 


EARNINGS 

Prelght  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses— Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

•  Total  net  revenue.. 
Taxes 

•  Final  net 

Ulles  of  road  operated 


17.058 

1.457 

110 

4.760 


10.471 


447 


53 


10.88O 

5. 2  22 

1,112 

37 

4.943 

12. 7ns 

10.202 

4,538 

467 

15,888 
33,654 

4.181 

16,717 

4.181 
464 

16.717 
1.342 

10,727 
1.394 


3,716 
53 

Coal  &  Coke 


15.374 


9,333 


-Seplember- 


191.'. 
$ 

59.803 
22.714 

8.5. 7 18 
15.769 
16.820 
1.088 
22,411 


1911. 
$ 

.56.374 
15.752 

14.003 

I  1,805 

1.048 

19.817 


— July  1  to  Sept.  30 — 


1912 
$ 
181.274 

Z.737 
67,600 


1911 

S 
155.688 

48.552 
212,107 

48.010 

3.112 

.57.720 


51,869    179.612    159.262 


1.5.012 

42.546 

3.500 


22,866 
11.072 


41.652 

I  23.. 588 

10.500 


52,844 

31,042 

80.887 
10.500 


30.040 
197 


30.438 

107 


113.088 


76,387 


Colorado  Midland 

September — July  1  to  Sept.  30 — 

1912.  1911. 

S         t 
421.979 
105.971    107.015 


1912 

s 

199.820 

32.001 


1911. 
t 

147,970 

31.379 

194.111 

23.011 

31.744 

7.023 
78.516 
166.182    146.321 


246.610 

23.984 

33.040 

0.040 

07.33  S 


80.428 

—136 


47.789 
83 


B0.292 

lo.ooo 


47.873 
8.000 


70.292 
337 


39,873 
337 


564.12V 
84.128 

106.302 
22.688 

245.652 

530,644 

72,17.5 
89.269 
21.965 

209,412 

475.073 

408.838 

8S  -:-!': 
—755 

i;n  80.5 

—259 

88.300 
23.600 

121.646 
24.000 

64,700 

97,546 

273.250 
337 


Colorado  &  Southeastern 


-Seplember- 


1912 
$ 

8,881 

8.894 
1,180 
1 .035 
233 
^808 
6.129 


2,764 


2.764 

175 

2,589 

20 


1911. 
S 
7,770 

77783 
858 
923 
227 

2,284 

5  022 

XT60 


— July  1  to  Sept.  30 — 


1912. 
$ 

26.600 

267636 

3,146 

2.578 

714 

8.080 


1911, 

s 

23.389 


23.427 

2,395 

2,380 

670 

6,891 


17,348 


16.081 


97288 


7,345 


:,160 
135 


9.288 
525 


2,025 
20 


8,763 


7,345 

405 

6,940 


Columbia  &  Puget  Sound 


-September- 


1912. 
S 

35.795 

4,667 

47,225 

3.578 

7.007 

133 

12.331 

23,876 

"237348 

23.348 

3,246 

20,101 

55 


mil. 
$ 

33,200 

4,771 

44.636 

6,883 

5,713 

266 

11,513 

25.483 

T97T53 

19,153 

2.416 

16.736 

55 


— July  1  to  Sept.  30 — 


1912. 
J 

111.401 
15,684 

146.662 
21.762 
19,874 
426 
41,307 
86,606 
60,056 

"607056 

9,740 

50,315 


1911. 
$ 

107.502 
15,512 

140,789 

20,959 

17.292 

551 

_35J593 
78,13.5 

"627653 


14,620 


Colorado  &  Wyoming 
-September — July  1  to  Sept.  30 — 


1912. 
S 
30,121 

-J^eo 

70.457 

10.028 

9,984 

171 

21,891 


1911. 
t 

26,932 
2,698 

66,844 
9,256 

10.293 
107 

20.741 


1912. 
$ 

88.240 

S.064 

215.760 

31.062 

29,499 

412 

66.883 


1911. 
S 

78.691 

8.538 

200,093 

30,525 

31,927 

202 

60,915 


44.304 


42.445         134.487         129,658 


26.152 

26,152 

2,000 

24,152 

54 


24.398 

24,398 

1.500 

22.898 

54 


81,272 

81.272 

6,000 

75,272 


70,434 

"707434 
JL500 
65,934 


-Scplember- 


Copper  Range 


62,653 

7.249 

55.404 


1912. 
5 

49.489 

12.556 

69,408 

8.579 

8.132 

1,709 

19,707 


1911. 
S 

53.189 

11,626 

72.290 

7.770 

4,067 

1.766 

20,224 


— July   1  to  Sept.   30 — 


1912 
S 

157,369 
38,493 

223,898 

28.988 

22.365 

4,667 

62,775 


1911. 
S 

137,292 
36,881 

193,512 

46,320 

13,874 

5,137 

58.292 


40,496 


36,146    125,>-65    131,153 


28,911 


08.032 


62,359 


28,911 
5,000 


36.143 
5.000 


98.032 
15,018 


62,359 
15,004 


23.911 
134 


31.143 
132 


83,014 


47,354 


NOV..  1912. 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Mairit.  way 
Malnt.  of  equipment 

Traffic  expenses 

Transportation  ex  p. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue. . 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Cornwall 


ek  Central- 


Midland  Terminal 
September — July  1  to  Sept.  30 — 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Bxpcnscs — Maint.  way 
Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operattons.net 

Total  net  revenue.. 
Taxes 

Final  net 

MMas  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 


Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lnol.  other  rev. 

Expenses—  Ma  in  t    way 

Malnt.  of  equipment 

Traffic   expenses   -  - 

•     Transportation  exp. 

Tot..  Incl.  general 

Net  from  r.nllroad 

Outside  operatlons.net 

,     Total  net  revenue.. 

Taxes 

Final  net 

kf  lies  of  road  operated 


EARNINGS 

Freight  revenue 

'Passenger  revenuo 

I     Tot..  Incl.  other  rev. 

!3xpenies — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses... 

!    Transportation  exp. 

Tot.,  Incl.  genera! 

ifet  from  railroad 

)uttldc  opcratlons.net 

,    Total  net  revenue.. 

faxes 

Final  net 

files  of  road  operated 


Coudersport  &  Port  Allegheny 

September — July  1  to  Sept.  30 — 


1912 
$ 

5.806 
3.495 
9.445 
2,906 
195 

~~2",649 
7,650 
"T7794 

TT7~94 

200 

1,594 
39 


1911. 
S 

6,296 
3,610 


10.055 

1.331 

176 

"  3".490 


4.608 

47608 
200 

4,408 

39 


1912. 
$ 

16,804 

12,569 

"30,072 

7.939 

352 

"~9".39J 

20.888 
9.183 

97183 

600 
8.583 


1911. 

S 

20,722 
12.120 
33,913 

7.287 
552 

"87996 

18.632 
15.281 


15.281 
600 


Dayton  & 

-September 


Union 

■July  1  to  Sept.  30 — 


12.809 
54 

Cumberland  & 

-September 

1911. 
$ 

73.389 
3.641 


1912. 
$ 
70.333 

_4.002 
76.236 
7.035 
26.999 
262 
_20\906 
58.384 

17.852 
33 


Pennsylvania 

■July   1  to  Sept.  30 — 


79,045 

6.322 

23.384 

163 

22.222 


1H1. 
S 

200.801 

10,294 

217.108 

22.844 

89,862 

920 

61.775 


1911 

S 

210.399 

9,799 

226.491 

21.074 

69.673 

573 

63.998 


7,313 
29 

1    Davenport  Rock  Island  &  Northw 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

J  *  J  J 


54,707         165.162         164,339 


24.338 
57 


51.945 
81 


17,886 
_2.800 
15.086 

32 


24 .395 

3,000 

21.395 

32 


52.027 

8,800 

43,227 


53.155 


10,740 
3,644 
1.485 

"57774 
11.360 


—  619 


—Delaware 

Hudson 

— July  1  to  Sept.  30 — 


—619 

1.750 

—2.369 

49  4^} 

&   H  udson   System 


7.756 
2,763 
1.227 

3,647 

27.555 
9.629 
4.599 

14.159 

7.810 

29.454 

—53 

—1 .898 

—53 

1.700 

—1,763 

—1 .898 
5,250 

—7.148 

17.631 
6.640 
3.858 

"9",361 


20.521 


—2.890 


(Jreenwich  & 

-September- 


Johnsonville 

— July  1  to  Sept.  30 — 


288 
47 


Delaware  Lackawanna  &  Western 

-September — July  1  to  Sept.  30 — 


1912. 
2,494,954 

7:;'.).;  mi 

■iti7.'271 

502,015 

60,003 

908,042 

1,396,063 

OS.  cos 

1,404. 732 
108,940 


1911.  19K 

2,355,489     7,343.040 

■      2.273,872 

3,292,480    10.281, 192 

440,617     1,458,801 

1,  196.627 

L  95.978 

2.879.122 


483,583 

66,649 

888,268 


1.947.557     6,217,924 


1911 
6.756  524 
2,252,038 

1.428,404 

199,153 

2.648,4  II 

5.888.107 


1,295.792 
958 


1,344,923 

46,624 

1.391,547 

178,500 

17213,047 
930 


4.003,267 

116.056 
4.179,323 

500. S20 
3,672,503 


3,355,205 


Delaware  &  Northern 
-September — July  1  to  Sept.  30 — 


1912. 

5.290 
2,780 


1911. 


17.50  1 

9,886 


1911. 
t 


8.783 

1.523 

1,379 

162 

4.000 


29.302 

4.537 

4,703 

198 

11.866 


7.798 


24,143 


984 


5.159 


984 
500 

■is  I 
45 


159 

500 

059 


Denver  Northwestern 


-Septcmber- 


1912. 
$ 

82.828 

.-.3.103 
120. 7S0 
12.411 
16.633 
1 .750 
37  .95S 

71,664 


191  1. 
S 

SI.0S1 
33.S00 

122.807 

15.042 

15.001 

30.001 
71.995 


-July 

19  12 

s 

213 
142 

371 

58 

l" 

6 

100 

225 


&  Pacific 

1  to  Sept.  30 — 
1  i)  I  1  . 

J 

19  1.215 

100.912 

376.592 

16,591 

45.221 

8.151 

90.818 

200.201 


49.122 

49.122 

3.500 

214 


50.872         145.834         170.3'  0 


50.872  145.834         171 

3.000  10.500  _       9. (Kin 

47.870  135.334         161.390 
21  1 

Detroit  &  Toledo  Shore  Line 

September — July  l  to  Sept.  30 — 

1912       1911.  I9U.      io  1 1 

S        $  S        | 

108.076    86.S90  320.356    242.S01 


851  (See  this  road  on  p.  30) 

-Delaware  Lack  &  Western  System- 
Sussex 


-Septembcr- 


1912 
8.882 

5.580 

17,295 
4.414 
2,484 
255 
7,462 


1911. 
6,903 

0,111 

15.591 

7.812 
202 
283 

6.795 


-July  1  to  Sept.  30 — 


14.957 


2.338 


2.338 


15,155 

46.602 

136 

5.363 

130 
1.338 

5.363 
4.000 

5.329 


5.329 
4J)14 
1.315 


2.338        —1.201  1,363 

30  30 

Delray  Connecting 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911 

t  $  t  $ 


12.947 
5.550 
1.566 

"(T.337 

11.030 


—1.082 
342 


1,125 
2 


10.910 

3.087 

841 

37.417 
15.363 
3.759 

4.204 

18.300 

8,503 

2.346 

~^1 .605 

33 1 

—1.605 

2.014 

—2.634 

31.200 
9.072 
4.451 


28.421 


2.844 


2.844 
995 


1.848 


10 1; 
5 


Des  Moines  Union 

-September — July  1  to  Sept.  30 — 


1911. 

s 


1912. 

$ 


1911 

S 


30.061 

4,099 

888 

1  f.226 

20.101 
•1.900 


9.900 
1,006 


31.710 

3.237 

1.364 

137712 

19.105 
12.550 


94.113 
8.961 
4.135 


91.0S1 
4.567 

437681 

03.815  57.481 

27,236  3 


13.501 


5.224 


Syracuse   Ringham 

-  September 

191 1 
54.604 
46.823 


191 
63.519 
50.811 


126.572 
18.833 
14.757 
2.732 
41 ,058 
79.525 


112.900 

18.756 

5.578 

2.783 

37.867 

67.394 


ton  &  New 
— July   1  to 

19'  ;. 

190.430 
127.483 

355,519 

57,516 

40.169 

8.824 

J_16.833 

229.173 


York 

Sept.   30 — 

1011. 

148.973 

123.185 

307.954 

58.817 

17.333 

8.258 

97.657 

1S9.000 


47.046 


47.046 
6.820 


45.505    126:346    118.953 


45.505 
6.220 


40.226 
80 


39.285 
80 

Denver  Laramie 

-September 

1911. 
S 

8.167 
3.793 


1912. 
S 

8.113 
2.044 
10.714 
1.429 
1 .473 
S28 
4.648 

1  1  .029 
—  315 

^315 
610 


126.346    118.953 

20.460  18i6J>9 

105.886    100,293 

&  Northwestern 

— July  1  to  Sept.  30 — 


12.502 

1.460 

1.731 

902 


19 1: 
$ 

14.002 
6.413 

21.727 
5.079 
4,126 
2.099 

10.896 

28.030 


3.655        —6.303 


3.655 
645 


—6.303 
1.830 


-925  3.010        —8.133 

55  55 

Detroit  &  Mackinac 

-September — July  1  to 


1911. 
$ 

16.490 

12.1.07 

30.712 
4,024 
4.663 

10.995 
25.325 

5.386 

"57386 
1.935 


1S12 

s 

70.037 

28,790 


12.018 


36.632 
13  128 


5,894  8.074  15.217 

5  5 

Detroit  River  Tunnel  Co 

September — July  1  to  Sept.  30 — 

1912.  1911.  lfllJ.  1911. 

*  *  *  * 


230.591 


105,400 

17.804 

10.107 

2.005 

34.910 


07.643 


762 


37.734 


1911. 
I 

68.538 
30.487 

105.551 

13.00S 

2.042 

31.2S3 

69.715 

35.835 
— S23 
35.012 

8.100 


i9i: 
$ 

201.903 

104.053 


320.233 

221.867 

104.365 

2.054 

106.420 


3.451 


Sept.  30— 

1911. 

I 

192.503 

48.009 

_  218.697 

UH.1.941 

1.913 

102. S55 


29.104  26.912 

411  358 

Detroit  Terminal 

September — July  1  to 

1912.  1911.  1912. 

J  t  * 


7S.104 


Sept.  30— 
1911. 

* 


11.301 

1.348 

70 

"5".  700 


11.203 

938 

52 

"  3".943 


41.517 

3.393 

684 

157439 


30.116 

2.996 

178 

l"07558 


4.935 


19  921 


4.127 


13.735 


16  380 


4.127 
700 


6  207 
500 


21  595 
2.100 


16  380 

1.500 


3.427 
13 


5.767 
13 


19.495 


14    8.-0 


20 


RAILWAY  EARNINGS 


[Vol.  lxxxxv 


EARNINGS 

Freight  rc\  in  i 
Passenger  n\  t 

Tot..  Iiu-l.  ulhc-i  n\  . 
uiii.  way 

Malm .  <>r  eq 

Tr.itf u-    ei  pi 

Tot.,  Inol. 

Net  from  ralll 
Outside  operations,  net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


feAHMM.S 

Freight  reventl 

I  <r  revenue 

Tot..  Inol.  other  rev. 
Bxpensea  Malnt.  way 
Malm,  of  equipment 
Tratflo  expenses... 
Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outsi.U'  operations, net 

Total  net  revenue.. 
Tsics  .  — 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — .Maim,  way 

Malnt.  of  equipment 

Traffic   expenses  — 

Transportation  exp. 

Tot.,  lncl.  genera 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


Detroit  Toledo  &  Ironton 
•September — July  1  to  Sept.  30 — 


11  1.733 
13  595 


1  I  I  922 

IS. (II  III 

93.922 


82.620 
22.583 

00.037 


Duluth  Rainy  Lake  &  Winnipeg 


-September- 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   ex  penscs 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.  way 

ilalnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. ' 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   ex  penses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad " 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


191. 
5 

49.1 11 
13.501 
64.309 
21.688 
9,264 
515 
21. 020 


56.332 


1911. 
S 

33.032 

12.001 

-17. .'till 

10,653 

7.068 

152 

ir,..-._>.-, 

35  298 


-July  1  to  Sept.  30 — 


7. H77 


11,968 


7, '.)77 
2,572 


11,968 

1  .890 
10.078 


1912 
S 

42.192 
175.777 
44.973 
24,589 
L.546 
51.574 

129.882 
45.895 

45,895 

7.031 
38,864 


lidl. 


14,206 


14.206 
4.357 


9,849 


5,404 

92  !'2 

East  St  Louis  Connecting 

—September — July  1  to  Sept.  30 — 


12.72-1 
82 


r,622 

94 


12.806 

_JL4J>3 

11,342 

3 


7.716 

2,658 

5,057 

3 


127,735 
15,760 

15.02(1 

592 

50.655 

87.799 

39,936 

321 

40.257 

4,349 

35,908 


104,514 

15,779 

12,008 

685 

43,359 
78.213 

26,30] 

324 
26.625 
14.194 
12,430 


El  Paso  &  Southwestern 


-September- 


,)■! 


39 
82,518 


1911. 

S 
456,011 


— July  1  to  Sept.  30- 
1912.  I91i. 

s  s 

1,646,558     1,308.99 
242,788        2*1,79 


i,,  l  ,659 
72,359 
92,313 
12,416 

175,-127 


503,530 

83,827 

82,615 

11,884 

15,  ,283 


1,982,248 
194,883 

27; .;:  i 

38,017 

584,473 


375,395         ..■>'■.  ■'!■  i      1,116,022 


296, 2o3 

—  1.856 


22,238 


206,614 

—  1,243 
205,371 

21.075 


81.11,221. 
—4,886 

66,714 


583,897 

—4,374 


5711.522 
(13.227 


aoi 


794,625         510.21)5 


Florida  East  Coast 


-September- 


1912 
S 

129,830 
90.1 17 

255,128 

63.769 

49,076 

4,794 

114.094 


— July  1  to  Sept.  30 — 
1912.  1911. 


112,407 
73,427 

213.995 

55.557 

47,912 

3.888 

92,254 


399,152 
272,735 
780,906 
202,716 
149,766 
14.583 
342.033 


336,479 
234  .377 


656,174 
161,069 
150.633 
12,588 
279,054 


241.861    207.954    740.470    627.617 


13.. 267 


13.267 
15.500 


6,041 


-2,232 
642 


6.041 

15.500 

—9,458 
642 


40.436 

—  1.713 

38,722 

■111.500 

"— 7.777 


28,556 


28.556 

46,500 

—17.943 


Fort  Worth  Belt 


-Seplember- 


1912. 
t 

13.750 


K1.-117 
1.4(12 

703 

"9.318 


3.279 


3.27!) 
1 50 


1911. 

i 

9,203 

550 
292 

8T.879 


1 ,295 


1 ,295 
150 


-July  1  to  Sept.  30 — 


3.129 
15 


1912 
J 

37.562 

14,253 

■1,512 
1,236 

•  26,652 
36,861 
"  7.392 

7.392 

450 

6,942 


1911 

s 

26.057 


33,408 

801 

26~222 


33,814 


—405 

450 


-855 


Galveston  Houston  &  Henderson 


-September- 


1912 
S 

34.423 
6,842 


44.246 

2.556 

2.482 

1,411 

20.075 

28,094 


16,151 


16.151 

3,000 

13.151 

50 


1911. 
S 

28,323 

16.344 

48,501 

2,569 

2,086 

1,441 

22,772 

^  30,2*0 

T87221 


18,221 

2,800 

15,421 

50 


-July  1  to  Sept.  30 — 


1912 
t 

64.474 
23,020 
95,187 

10.175 
6.336 
3,864 

45,634 

"70.739 
"247448 

24,448 

9,000 

15,448 


1911 
S 

67,784 

56,446 

133,509 

11,263 

6.S71 

4,748 

55.453 


82,728 


50.781 


50,781 
8.400 

42,381 


Dry  Fork 

-September — July  1  to  Sept.  30 — 


5.976 
385 


191  1. 

J 

19. 334 
22.117 


■1 .566 
1  I  ,943 

10.501 

1O.501 
505 
10,198 
)  30 

Durham  & 


1912 
J 

42.820 

7.92!) 

52,072 

1  1  ,589 

3,148 

13*525 
35.490 

in. 582 


16.582 
1,156 

15,125 


66.157 
s.l'.H 
3,597 

1  4,355 
33.722 
32,434 

32,434 
917 

31,516 


-September- 


Southern 

-July  1  to  Sept.  30 — 
1012.  1911. 

$  s 

74,442  70,413 

9,770  6,115 


29,007 

3.012 

1,655 

684 

6,321 


13,215 


12,316 


15,791 


16,473 


15,791 
1.250 

14,541 

58 


16,473 
1.637 

14,836 

58 

East  Tennessee  & 

September 

1912.  1911. 

S  S 

17.375 
3,973 

21,956 
1,937 
2.352 
87 
3.927 
9,980 


89,568 

12,404 
4  ,965 
2,024 

18,102 

42,182 

79,706 

9,529 
5,369 
1,392 
16,190 
37,389 

47,386 

47.386 

3.750 

43,636 

■12,317 
42,317 

4,912 
37.404 

15.284 

■1 .325 


20,666 

1,716 

2,312 

116 

4,010 


North  Caro 

1  to  Sept.  30 — 
1911. 
$ 
616  51,269 

382   12,728 

65,864 

6.024 

7,150 

322 

12,313 


9.544 


,981 
,052 
.533 
342 
,128 
,514 


29.460 


11,121 


11.975 


36.404 


11,121 
483 


11,975 
450 


10,638 
34 


11,525 
34 


35,466 

1,450 

34,016 


36,404 

1 ,350 

"35,054 


Escanaba  &  Lake  Superior 

-September — July  1  to  Sept.  30 — 


20,628 
1,765 


28.905 

9,051 
3,177 

"7~,896 


5.923 
1 .322 


1911. 

5 
25,817 

1,874 
33,126 

5.499 

3,658 

"  "o",267 
17.929 
15,197 


15,197 
1.100 


191. 
S 

69,927 
4,739 

93,134 

24,288 

8.576 

22~290 


29,794 

20. 71)  I 

3.966 

25.828" 


1011 

I 

55,431 

74,990 

20,573 
10.113 

16"  131 


54,353 


20,636 


20.li.Mi 
3.300 


4,601  14. ( 

131  1 

Fonda  Johnstown  &  Gloversville 


-Septcmber- 


1912 
$ 

23.023 
58.076 


87,185 

8.144 

4.045 

57!) 

22.425 


1911. 
i 

21.033 
59.901 
85,239 

5,85!) 

3.783 

649 

20.053 


-July   1  to  Sept.   30- 


1912. 
$ 

76.399 
195.853 
287.541 

24.967 

12,725 
4.143 

73.SS8 


1911 
S 

63.427 

199,4  85 


275,501 

18,721 

11,520 

3,578 

66.537 


40.514 


35.929    132.908    110.044 


46.071 
1 .746 


49,309 
1,031 


159,457 
5.135 


48,417 
3.500 


50,341 
3,416 


44.917 


46.924 
86 


154.632 
3.341 

157,117  1 
_  1O.50O 

147,474    154,343 


164.593 
10.250 


Franklin  &  Abbeville 

-September — July  1  to  Sept 


1912. 
$ 
1,546 

487 

2,229 
2.524 
1 .656 
438 
1,861 
6.795 


.565 


1911. 
S 

2,342 

582 

2,962 

2,9.57 

790 

282 

U581 

5,752 
—2,789 


5,496 
2,001 


30— 
1911. 
$ 

7,888 
1,496 


8,604 

7,324 

2,416 

900 

5.107 

9,614 
6,676 
1.724 
879 
5,347 

10,801 
—8.257 

14.993 
—5.378 

—8.257 
900 

—5,378 
700 

— 4,565  —2,789 

300  233  _ 

— 4.865  — 3,022    —9,157 

53  53 

Galveston  Wharf 

September — July  1  to 

1912.  1911.  1912. 

$  $  $ 

24,669  23,122  51,136 


—6,078 


Sept.   30— 
1911. 
I 
43,859 


55.085 

2,405 

1,951 

281 

36.269 


45,539 
2,449 
1,125 

27,440 


123,584 

7,657 

4,982 

826 

85,478 


41,643 


31.627    100.047 


96,245 
6,476 
2,730 

64",  550 
75,069 


13,442 
48,879 


13,912 
28.543 


23,537 
66,627 


21,176 

48.094 


62,322 
1.356 


42,455 
1.284 


90.164 
4.069 


69,271 
3,854 


60,965 
11 


41,170 
11 


86,095 


65,416 


Duluth  &  Northern  Minnesota 


-Siptcmber- 


1912 
i 

2  1.80  1 

2.043 


31,011 
7.625 
5,319 

8,254 
23,053 


8... 88 


1911. 
i 

22.037 

2.222 

j. . 182 

10.111 

2.11-11 


■1.01!) 

1,099 


-July  1  to  Sept.  30 — 


1912. 
i 

03,540 
6,323 

26,974 

12,199 

22".  821 


1911. 
$ 

63,315 
6,615 

77  989 

27.316 

8.407 

22,489 


17.409 

3,387 


East  Broad  Top  RR  & 

-September —July  1  to 


1912 
$ 

22,993 
2,613 


20,106 

2,814 
1,846 

17 
4.182 

11,316 


14.789 


14.,. 80 

500 


14.28!) 
40 


1811. 
S 
21,297 

2,605 
24,494 

3.078 

2.906 
6 

4.121 
1  1,770 
12.7)8 

12.718 

409 

12,318 

46 


1012. 
$ 

66.752 

9.820 

77.960 

9.007 

3,089 

63 

12,871 

32.683 

15,276 


45.276 
1 ,500 


13,434 
3,119 

10.315 

Coal 

Sept.  30 — 

101). 

J 

63.883 

9.412 

74.703 

7.471 

7.430 

29 

12,341 

33,107 
41,596 

41,596 

1,200 

40,396 


Eastern  Kentucky 


-Seplember- 


1912. 
$ 

2,554 
1.119 
4.006 
2.736 
895 
49 
1.4S1 


5,628 


-1,022 


-1,022 
115 


1911. 
S 
4,331 

924 
5.001 
3,046 

719 


—324 

115 


— July  1  to 

1912. 

$ 

7,821 
3.837 
12,083 
8.872 
2,470 
61 
4.714 


15.372 
7.375 
2.227 
32 
4,938 


17,430 

15.845 

—4,746 

—472 

—4,746 
345 

—472 
345 

-1,737 
36 


—439        —5,091 
36 

Fernwood  &  Gulf 


-817 


-September- 


1011. 
$ 

7.365 
1.715 


9,537 
3,807 
1,588 
135 
2,852 


— July   1  to 

1912. 

S 

23,410 
5,739 
31,780 
8.449 
6,305 
450 
9,851 


10.818 


32.820 


28.235 
10,314 

4,564 
448 

8,119 
"30,691 


—1.281    —1,040    —2,456 


—2,628 
213 


-1,281 
128 


-1,040 

641  _ 
-1,682    —2,841 


-2.456 
385 


-2,842 

31        31 

Fort  Smith  &  Western 

-September — July  1  to  Sept.  30 — 


1912 
$ 

37,985 
19,858 


1911. 
S 

49,679 
19,614 


1912. 
$ 

92,317 
57,213 


1911. 
$ 

110,944 
58,242 


61,000 
12,377 
14.509 
812 
17.689 
49.231 


11,768 


11,768 
4,500 


72.005 
12,131 
11,966 
948 
18,721 

158.629 
39,916 
42,945 
3,094 
52,265 

46.808 

148,372 

25,887 
20 

10,257 

25,007 
4.500 

10,257 
13.500 

7.268 
221 


21.407        —3,242 
221 

Gainesville  Midland 


179,151 
38,620 
37,527 
3,493 
51.959 

140,450 

38,701 
259 
38,961 
13,500 
25,461 


-Septcmber- 


1912. 
$ 

7,079 
3,522 


1 1 ,352 

2,766 

1,271 

355 

5,114 


10,383 


969 


1911. 
$ 

10,507 

3,146 

14.275 

2,048 

1,917 

319 

5.390 

10,889 

"37385 


-July  1  to  Sept.  30 — 
1911. 


$ 

19,449 
13,234 


$ 

22,545 
11,214 


34,719 
8,324 
4,304 
1,308 

15,859 


35,565 
6,238 
5,402 
1,057 

14,394 


32,279 


30,377 


2,440 


5,188 


3,385 
400 


969 

J00  _ 

569  2,985 

74  74 

Genesee  & 

-Seplember- 


2,440 
1.200 


1912. 
$ 

17,294 
77 


1911. 
S 

8,918 
90 


1.240 

Wyoming 

July  1  to  Sept. 


1912. 
$ 

46,058 
230 


30— 


17,420 

1,868 

646 

327 

3,004 


9.025 

1.320 

582 

211 

1.541 


46,374 

4,786 

1,761 

900 

7.313 


7,045 


4.514 


17.958 


10,375 


28,415 


10,375 
240 


4,511 
230 


28,415 
720 


1911. 
$ 

33,126 

255 

33,442 

3,290 

1,954 

525 

4,824 

13,158 

20,284 


20,284 
690 


4,281 
16 


27,695 


19,594 


^UV.,    1VIA.\ 


ILr\.Ll^YV/Y  I      Jr^YliiN  L.WjrS 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue. 

Passenger  revenue 

Tot.,  lncl.  otherrev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.. 

Miles  of  rond  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, not 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


.  Freight  re  venue 

Passenger  revenue 

Tot.,  lncl.  otherrev. 
Expenses -Mnlnt.  way 
Mnint.  of  equipment 
Traffic  expenses.  . 
Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

,  Outside  operatlons.net 
Total  net  revenue.. 

i  Taxes 

Final  net. 

Miles  of  road  operated 


Georgetown 

-September- 


1912. 
I 

22.581 
4,237 

28,715 

7.3 1 3 
6,740 

187 
9.460 


25.124 


3,591 


1911. 
t 

20,117 
3.728 

24,895 

3,544 

5.211 

178 

7.584 

17/192 
7,402 


&  Western 

July  1  to  Sept.  30 — 


1912. 
I 

66.572 
13,701 

85.355 

25,404 

20.678 

628 

27,147 

77.67* 
7, (,77 


II. 

i 

57.481 
10.988 

71,864 
13.729 
18,319 
512 
23,522 


59.393 


3.591  7,402 

500  500 

3.091  6,902 

101  101 

Georgia 


7.677 
I  ,500 
6,177 


12.471 

1  ,500 
10,971 


3,504 


79.896 


67,260 


819 

069 

179 

68 


3.564 

S22 

2,741 

68 


79,896 
11.730 


67.266 
6,771 

60.495 


Great  Nort 

Orcat  Northern 

-September — July  1  to  Sept.  30 — 

1911.  1912.  1911. 

4,798.395  15,372.190  12,988,580 
1,338.554      4.197,880     4,110.675 

6,549,356  20,002.933  18,296,225 

642,924  3.393.681      2.401.703 

578.859  2.277.205 

107,412  289,438 

1,537,949  5.006.414 

2.992,297"  11,293,190 


19  1: 
5.747,941 
1.373.599 
7,657,936 

1.027,851 
759.350 

101,219 

1  ,775,331 
'3.772.388 

3,785,547 

37,017 

"3,822,565 

288,941 

3.533,623 

7.486 


1,876.142 

278.210 

4,460.028 

9.328.989 

8,967.235 
87.277 

9,064.513 

853,900 
8,200.613 


3.557,059     9,609.743 

31.922 107.631 

3,588.982     9,717.375 
278.503  _    861.685 
"3,310,479     8,855,689 
7.344 

Green   Bay   & 

Green  Bay  &  Western 

-September — July  1  to  Sept.  30 — 

1911. 
97.538 
51.690 
163.720 
39.122 
21.320 
1.325 
51.014 


18,104 


26,373 


46.345 


18.104 

2.171 

15,933 

225 


26.373 

2,119 

24.253 

225 

Gulf 


53,626 

6.513 

47.113 


46.345 

6.358 

39.986 


Line 

— July  1  to  Aug 


Georgia  &  Florida 

-September — July  1  to 


1912. 
I 

37.466 

22.155 
63,077 
10.211 
9,667 
3.212 
26.280 


Georgia  Florida 

September- 


&  Alabama 

July  1  to  Sept.  30 — 
1911. 
S 
85.781 

46.480 


5.273 


5.273 

423 

4,850 

35 


8.759 


8.759 
380 


8.592 


14.550 


8.592 
1.269 


14.550 
1.140 


13.410 


hern  System- 


1911. 
S 

6.275 
1  .226 


6.683 

1 .454 

278 

2~803 


4.909 


1.774 


7.504 
4.563 
2.051 

21.833 

4.626 
886 

2  935 

8.535 

9.997 

15.189 

—2.492 

6.644 

—2,492 
45 

6,644 
145 

Upton 

July  1  to  Sept.  30 — 
1912.  1911. 

i  i 

17.358  19.036 

3.714 

I 
9.136 
2.281 


7.754 


20.176 


5        —2.537  6,498 

8  19 

Gulf  &  Sabine  River 


2.384 


Farmers  Grain 

-September - 

2.  1911. 

1.382  2.670 

2.389  2.044 


&  Shipping 
July  1  to  Sept.  30 — 


-Seplember- 


1912. 
12.611 
8.183 


24,780 

5,257 

631 

364 

8.584 


1911. 

8.745 

6.372 

18,110 

5,068 1 

990 

269 

7.694 


5.778 


4.185 


2,431 


1.644 


15.125 


8.070 


8.070 
2.499 


2,985 
2,499 


1.59,8       811 
66       66 

Western   System — 

Kewaunee    Green 

September 

1911. 
11.836 
4.094 


5.571 


1912. 
9,364 
4.171 


Pay  &  Western 
July  1  to  Sept.  30 — 


1912. 
$ 
7.042 

458 

6.806 
2.580 
7.205 
12 
4.170 
15,127 


— July  1  to  Sept.  30 — 


433 
209 


4.23C 


-8,320 


.307 


-8,320 


23,302 
1.704 

6.524 
924 

26.967 
7.652 
18.032 
15 
15.756 
44.871 

8.359 
4.833 
6.962 
6 
6.149 
21.034 

—17.903 

—12,675 

—17,903 

—12,675 

-8.320 


,307      —17.903 
25 


—12.675 


Gulf  &  Ship  Island 


-September- 


14.544 

1.921 

2,544 

75 

3.550 


17,018 

1 ,330 

1.908 

76 

3.916 


1912. 

25.359 

12.714 

41.276 

4.614 

7,248 

225 

10.642 


1911 

25.739 

12.830 

41,417 

2.221 

5,303 

227 

10.736 


S.699 


7,896 


24.579 


20.288 


5,845 


9,121 


16.697 


21.128 


5.845 
632 


9.121 
475 


16,697 

1.898 

14,799 


21,128 

1,425 

19.703 


5.212     8,646 
36        36 

Hannibal  Connecting 

September — July  1  to  Sept.  30 — 

1912.              1911.  1912.              1911. 

*                      $  $                      J 

5,882             8.528  20,281           22,274 


—4,838 


2.961         —3.482 


7.065 


-4.838  2,961 

525 175 

—5.363  2.186 

111  77 

Hocking 

■September 

1911. 

$ 
573. S58 
83,250 
699.027 
98,962 
103.842 
8.904 
186.632 
413.286 
•90.305        285.741 


—3,482 

1.125 

— 4.608 

Valley 

— July  1  to 

1912. 

• 

1.722.624 

280.108 

2,153.274 

222.646 

401.032 

26.375 

590.464 

1.283.687 
8697586 


7.065 

950 

6.115 


Sept.  30 — 

1911. 

• 

1.617.668 

269.808 

2,016.951 

293.736 
24.498 

519.904 

1.200.968 
§157982 


V,        ,       -,v,', 

104.400    126.(115 
765. 1S6    689.967 


290.305  2S5.7  11 

34.800  -12.970 

255.505  212.771 

36]  351 

Idaho  Northern  Ry,  Ltd 

-SriUcmbcr—-     —  — July   1  to  Sept.   30 — 


2.605 


6.378 


10.531 


16.660 


2.605 
97 

2.50S 
6 


6.378 

109 

6.268 

6 


10.531 

291 

10.239 


16.660 
_324 
16.335 


1911. 

S 
116.589 
38.156 


156,408 
22,349 
28.761 
2.159 
44.809 


106.578 


— July   1  to 

1912.  1911. 

$  S 

342.411  340.254 

114.252  115,713 

492.115  486.970 

68.756  76.613 

84.847  92,151 

7,735  5.904 

136.627  133.084 

322.456  330.600 


49.829 


56.950    169.659    156.369 


49,829 
5.021 

4  4,  SOS 
307 


56,950 
3.716 


169.659 

15.206 

154.452 


156.369 
14.064 


53.234 
307 

Hoboken  Manufacturers 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

I  $  »  I 


11.264 

446 

367 

158 

_810S9 

9.472 


11.028 

429 

560 

284 

7,022 


30.139 

1.451 

1.089 

619 

22.155 


1.792 
861 


8.764 

27263 

564 


26,568 

X570 
695 


29.013 
1.481 

1.327 

867 

20.966 

"27886 
2.319 


Huntington  &  Bd  Top  Mt  RR  ft  Coal 

-September- —     —   — July  1  to  Sept.  30 — 


19.099 


60.SSS 


49.799 


22,820 

2.00!) 

20.820 

70 


19.099 
2.000 

17.099 
70 

Illinois 


49.799 
6.000 


2.653 

J_^522 

1.131 

1 


2.827 
1.373 

1.454 
1 


4.265 

4.566 

-300 


5.205 

j4_,120 

1.085 


Idaho  &  Washington  Northern 


-Seplember- 


1912. 
S 

47.711 
10.345 


1911. 
S 

33.015 
10.152 


— July  1  to  Sept.  30 — 


1912. 

S 

4,611 

3.34S 
s  725 

1 .962 
1.219 

7S 

11.590 

27865 

479 


1911. 
f 

4  .622 

4.418 

10.843 

7,609 

650 

62 

1.911 

i,i  882 


—3.344 
57 


1912. 
S 

13.961 
10.098 
25.940 
11.977 

6.085 
244 

16.479 

37.113 

— iT7i73 

-11.173 
420  1.465 

57 


1911 
I 

14.499 
13.407 

31.051 

17.197 

1,495 

is: 

4.163 

1.260 
3.203 


-Seplembcr- 


1912. 

S 

3.595.925 

SI  9. 777 

1.175.384 

108.651 

1.99s    158 


1911. 
I 

8.345.520 

1.227   159 

5.183.464 
823.748 

1.072.700 
1  14.256 

1.796.845 

3  943.249 


60.888 
6.000 

M.888  -13.799 

Central 

— July  1  to  Sept.  30 — 

19  12.  1911. 

J  S 

10.333.82S  10.110.133 

3.649.932  3.734.715 

16.132.070  15  78 

2.457.860  2.456.109 

16  3.316.106 
340.318  360.966 

6.000.034  5 

12.802.172  11.995141 

—34.460  —23.573 

17  3.761.889 
713.250  692.520 

87  3.069.369 
(See  this  road  on  p.  30  1 


60  044 

5.736 

8.064 

1.300 

23.338 

40.933 


19.111 
4.000 


44.506 

6.509 

7.076 

948 

20.933 

37.920 

"67586 

6.586 

3.000 

3.586 

111 


1912. 

S 
151.125 

40.294 
197.434 

20.508 

23.078 
4.653 

74.359 
129  760 
"677674 

7B7.67« 
12.000 
55,674 


15.111 
150 

Illinois  Northern 

-September — July  1  to 


19K 
S 


1911. 

$ 


i9i: 

I 


1911. 

! 

102.996 
41 .694 
149.964 

20.085 

21.394 

3.934 

_  68  177 

120.146 

29. si; 
_9/X)0 
20.  si; 


Sept.  30— 
1911. 


31.5S0 

1  .605 

294 

18.149 
13.430 


19.670 
1.871 

3.160 

215 

10.646 


S78 


13.430 
600 


2.792 
583 


43.221 


43.221 

3.111 


64.823 

3.896 

642 
32.633 

16.432 
1.750 


40.110 


14.6S2 


22 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


B  Mi.NINGS 

Frdk'iit  raw 

i  er  revenue 

Tot.,  inci.  other  rev 
Bxpeaaea    Malnt.  waj 

nf  equipment 

Tr.ifn 
Trai 

Tot..  Iini 

Outsiitr  operatlons.net 

Total  net  revenue. . 



Final  net 

Miles  of  road  operated 


B  MININGS 

Frelghf  revenue 

PassAtfrr  revenue 

Tot.,  tnol,  other  rev. 

Expenses    Maim .  way 

Maim .  of  equipment 

Traffic   expi 

Transportation  exp. 

Tot.,  tool,  general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Illinois  Southern 
■  nt — Juiu  1  to  Sept.  30 — 

19 12 . 
133.323 


l  ;i  l  l  . 


-September- 


io  i: 
I 

21,864 
262 

22,126 
1.662 

2. 222 

283 
5.962 


Ironton 

-July  1  to  Sept.  30 — 


11.743 


10,382 


10.3S2 

6(10 

9,7*2 

12 


1011. 
$ 
25.115 

;:2.") 

25. i in 
1,395 

2.722 
280 

8.021 

I  I. (MS 

Ti740l 


11.401 
700 


1012. 

i 

87,819 

852 

68.671 

5,135 

6,473 

846 

16,690 


101  1 

S 

73.243 

747 

73. 991 

5,633 

7,687 

799 

21.7  1! 


33,959 


40,679 


34,712 


33,311 


34,712 
1,800 


10,701 

12 

Kanawha  & 

Septcmber- 


32,912 


33,311 

2,100 

31,211 


1912. 
S 

241,600 

37.700 
285.830 

40.S3S 
45,309 
2.086 
79.119 
173.313 

122.487 

—7 


112,479 
9.402 


103.076 
176 


1911. 
$ 

255.828 
33,337 

294.592 

33.195 

37,014 

2,192 

89,038 

167.311 

T27.281 

37 

127.318 

9.127 

118,190 

175 


Michigan 
-July  1  to  Sept.  30 — 
1912.  1911. 

s  s 

777.025  781,032 

107.436  98,635 

903,162  895.964 

120.926  100,363 

137.319  133.953 

6.850  6,972 

244,981 250.414 

528.311  517. 2S0 


Illinois  Terminal 

-September — July  1  to  Sept.  30 — 


International  & 

September 


Great  Northern 

— July  1  to  Sept.  30 — 
1012.  1011. 

S 

2,068,859         - 

7  1  1.780 

2.911.S71 

405.087 

371,872 

75,275 

1.066.563 

2,008.095 


936,779 
—7.846 
929,433 

839,433 


Shore  &  Chicago 

■ — July  1  to  Auq.  31 — 
1912.  1911. 

$  $ 

9,644  11,249 

16,288  17,258 


22,416 

4,490 

2.191 

214 

4.662 


13.059 


9.357 


9,357 
1.215 


8,141 
100 


12,963 
5,217 

36.437 

29.727 

5,217 

1.117 

29,727 
3.647 

1 1 ,905 
3.352 


4,100 
90 


Kansas  City  Clinton  & 


-September- 


374,851 

—76 

374,774 

27,918 


378,684 
— 1 


378,682 
27,547 


346,856        351.135 


Kansas  City  Terminal 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

$  $  J  $ 


42.136 
4.851 
8.544 

25~.263 

39.637 

2.1  OS 


30.805         124,248 
2,449  12,820 

5,857  23,241 


89,044 

8,471 

15.277 


19,282 


53,743 


1912. 

S 

19,535 
1  1.468 
38.152 

6.465 

1,402 
334 

2.593 
22,186 
157965 


15,965 
2.000 


13,965 
154 


1911. 
$ 

15,036 

12.934 

32,712 

4,519 

1 ,593 

376 

12^267 

207323 

~12~388 

~lX388 
2,000 

10,388 
154 


-July 
1912 
S 

58 

43 

113 

18 

7 

1 

38 

69 


979  8,553 

Springfield 
1  to  Sept.  30 — 

1011. 

J 

53,662 

38.535 

103.807 

20,024 

5,211 

1.318 

35,976 

67.544 


44.034 


44,034 
6.000 


36.263 


36,263 
6.000 


38,034 


30,263 


Kentucky  &  Tennessee 

-September — July  1  to  Sept.  30 — 


13,458 
396 


8,861 
364 


28.688         114,160 


8,364 


2,116 
5,187 


2.498 

5.506 

-3,007        —3.071 

10  10 


10,088 
16,519 


8.364 
11.890 


—6,431         —3,525 


Lackawanna  &  Wyoming  Valley 


14.1S6 

857 

4,605 

*  37734 
9.953 

4,232 

47232 
20 


9,337 
4,132 
1,432 

2",030 

8.255 
T7082 

1,082 
20 


1912 

S 
37,221 

1.363 
40,435 

4,836 

7.008 

"lb"6J8 
29.139 
11,295 

11,295 
60 


1911 
$ 

27,258 
1,482 


29,043 

13,718 

4,103 


5^076 

24.922 
~47l2l 


4,212 
10 


1.062 
10 


11,235 


4,121 

60 

'4,061 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.  lncl.  other  rev_ 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  lncl.  general  I 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


-Sepiember- 


-July  1  to  Sept.  30 — 


Lake  Champlain  &  Moriah 

-September — July  1  to  Sept.  30 — 


2,251 


2S.175 

3,134 

2,615 

529 

17.  XI).-, 

29,632 

2.267 

2,153 

652 

17.314 

21.771 

23.043 

3.404 

6,588 

3.404 
982 

6,.r.SS 
871 

2,422 

5.717 

380.695    281,138  1,047,542    789,750 


380.695    281.138 

_S5M1   __  34.61  ■ 

344.853        246.526 

827  827 

Kentwood 


1,047.542 
107.525 


-September- 


ill 
$ 

10,697 
1.276 


12.415 
3.334 
2,774 
20 
3.953 

10,708 
17707 

717707 
646 


1911. 
J 

19,391 

1.0S3 

30,866 

2,358 

27 
4.508 
10.938 


789,750 
103.835 
940,017         685,915 
(See  this  road  on  p.  31) 

&  Eastern 

— July  1  to  Sept.  30 — 


1912. 
$ 

43,766 
3.686 

1911. 
t 

54.940 
3,456 

48.743 

10,186 

9,600 

66 

13.025 
35.102 

59.796 
10,735 
8,879 
29 
12,985 
35.068 

9,928 


9,928 
177 


13,640 


13.640 
1.513 


24,727 


24,727 
533 


1,061 
54 


9,750 
54 

Lake  Superior 

-September 


12,127 


24.193 


&  Ishpeming 

— July  1  to  Sept.  30— 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 

Taxes 

Final  net 
Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  wayl 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


3,135,022 


NOV.,  1912.J 


RAILWAY  EARNINGS 


23 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad.. 

Outside  operatlons.net 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  n  t. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue. . 

Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Trafflo   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net.  _ 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl .  other  rev. 
Expenses — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses 
Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses  -M.ilnt.  way 
Malnt.  of  equipment 
Trafflo    expenses  _ 
Transportation  exp 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  oper.itions.net 

Total  net  revenue.. 

Taxes 

Final  net... 

Miles  of  road  operated 


Lexington 

-September 

1911. 
$ 

33,326 
L2.164 
47,267 
10,901 
7,00.-, 
403 
11,044 
30.673 


&  Eastern 

— July  1  to  Sept.  30 — 

1012.  1911. 

$  i 

122.281  98. 187 

63.345  42.352 

184.040  148.117 

30,420  36.927 

21,453  22,186 

1,567  1.111 

44,112  32.679 

112,684  98.037 


L6 


593 
24 


71,364 

90 


22,394 

).  mil) 

21,394 

138 


10,618 

1 .000 

15,618 

90 


71.454 

3.000 

68,454 


50,380 

264 

50,644 

3.000 

47,644 


Live  Oak  Perry  &  Gulf 


-September- 


— July  1  to  Sept.  30 — 


34,888 

2S2 

35.170 

1.454 

33,715 


Ligonier  Valley 

-September — July  1  to  Sept.  30 — 


1012. 

$ 

15.530 

6,945 
21.823 

2,056 

6,816 
50 

4^374 
13.747 

87076 
[59 

7.010 
377 


7,539 
L6 


1911. 

s 

7,066 
3,278 

10,702 
2,046 

077 

60 

3,182 
6,405 

4,290 

4.290 

288 
4  .008 

16 


1912. 
i 

46,253 

17,907 

65,230 

9,385 

9,951 

150 

13,939 

347782 
30,447 

30,361 

1.129 

29,231 


1911. 
t 

19.540 
16.547 
37.137 

2. "70 
150 

20.177 

10  960 


Litchfield  &  Madison 

September — July  1  to  Sept.  '-Ah 

1912.                  1811.  1812.              1911. 

$                     $  $                  $ 

16,343           16.383  41.508          44.991 


16,960 

10,097 


Lorain  &  West  Virginia 

September — July  1  to  Sept.  30 — 

1912.               1911.  1912.               1911. 

S                     i  $                    $ 

19.910          22,624  54.716          67.519 


55.487  67.920 

6,031  0.801 

3,346  5.109 

28  607 

10,943  15.777 

20. .",99 


28,636 


39.284 
295 


39,579 

1.616 

37,963 


&  Pacific 

—July  1  to  Sept.  30 — 
1912.  1911. 

S  S 

54,272  42.032 

123  99 


40,675 


40.675 

5.500 

35,175 

350 

Manistee 

September— 

1912.  1911 

S  S 

36.949  38, 

9.918 10 

49,474  52 

9,394  7. 

7.189  6. 

874  1. 

16.473  16 

35.670  33, 


105.591 

314,417 

60,711 

1  15,636 

607711  " 
4.000 

i  15,636 
16.500 

56.111 

129, 136 

309.485 


13,803 

13,803 

3.056 

10.746 

183 


19, 


149.625 


149.625 
13.800 

13.5.825 
350 

&  Northeastern 

— July  1  to  Sept.  30 — 
1911. 
$ 

112.920 

3.5.031 

166.852 

22.287 

22.909 

3.1.59 

103.113 
53.738 


160 

S70 
485 
195 
.514 

29S 

319 

no 
075 


1912 
S 

107,978 

33.720 

149,381 

26,954 

21.295 

2.977 

49.467 

106.524 


19.075 
3,130 


42.S56 

9.169 
33.687 


.53.738 
9.391 


44.347 


15,945 
183 

Manufacturers  Ry  of  St  Louis 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

S  J  $  $ 


24.019 

2. (is.", 

1 ,986 

i  ia 

6,906 
13.766 


23.10.5 

1 .247 

2.085 

110 

6.109 

16,934 


7  LSI  7 

5.195 

5.448 

336 

20.624 

39.164 


55,122 
10,424 
10.868 
2.432 
21,512 

43.832 
5,160 

12.569 
2.561 

16.278 

49.994 

41,293 

5,127 

2.538 

5,127 
965 

2,538 
613 

4,162 

1,925 

Macon  &  Birmingham 

-September — July  1  to  Sept.  30 — 


12.932 


16,078 

2,533 

1,531 

.513 

4.942 

10,343 


19K 
S 

23.488 

15,056 

40,723 

9.971 

7,281 

1.555 

16.202 

37.395 


1911. 
S 

22,614 

14.877 

39.650 

7,468 

5,581 

1.483 

13.901 


16.617 

2,010 

.5.7.51 

234 

3.138 

12.281 

4.330 


10.137 

5,5  SI 

148 

2.9S7 


42.491 

7.286 

16,422 

854 

8,440 


45,301 
6,096 

10, .572 

676 

7,914 


11.' 


4,747 


4.336  4.747 

1  .000  1 .200 

3.330  3.547 

4-,  43 

Louisiana  & 

— September - 


33.475 
9.010 

9.010 
3.000 

6.016 


3  _'  0  1 3 


12,748 


12.748 
3,600 


9.148 


Arkansas 

-July  1  to  Sept.  30 — 


36.265 


40.983 


36,265  40,983 

4,033  3,150 

32,231  '  37,833  ' 

255  255 

Louisiana 

-June- 


141.710 

12.014 

129.605 


87.465 

87.466 

9,550 
77.915 


637 


5,735 


3,328 


30,835 


8.814 


5.735 
581 


3,328 
1.837 


8.814 
1.744 


637 
612  _ 

25  5.153  1,490  7,070 

105  105 

Manitou  &  Pikes  Peak 

September — July  1  to  Sept.  30 — 


191: 
$ 

309 

12,858 

L3.810 

1.122 

809 

2.749 


1911  191 

i  I 

223  7.51 

14.544  71.105 

15,412 

2.013 
2.09S 


1911 
S 

539 
78.920 


3.081 


5,400 


7.958 


8,410 


7,453 


8.410 

304 


8.045 
8 


7,453 
388 

7,066 

8 

Marshall  & 


74,674 

3.4.58 
3.124 

82.890 
8,658 

4.715 

13.005 

13,255 

21  ,996 

29.020 

.52.1.77 

53,863 

1.093 

53,863 

1.165 

52,698 

—5.804 


8.478        —6.331 


11.720 


8.478  —6.331 

1.225       2.891 

7,253  —9.222 
92 


11,72* 
2.450 
9.27* 


—5.804 

1.-14.5 

—7.2.50 

92 

Manufacturers  Junction 

September — July  1  to  Sept.  30 — 

1912.              1911.  1912.              1911. 

$                      $  t                      t 

2,720             2,531  6,928             6.592 


-Srptrmber- 


73.118 
6.086 
6,574 

3.50 
17.IM'.II 

51.033 


10.252 

[07252 
642 

9.010 
2 


0.231     36.662     22.0S4 


6  23 1 
588 


5,642 

2 


1  .900 
20,184 


1912 
I 

2,909 
19.623 

2:;. 703 
2,698 
1.1  12 
1,319 
9.392 

16.810 
67893 


Maryland  Electric  Rys 

June July  1  to  June  30 — 


13.117 
2. .523 

10.770 
4 . 1 63 

1,403 

13. .51  t 

2.430 

92 


1911. 
S 

13.372 

2. .520 

17.340 
5.535 
1,918 

232 
6.093 
11.701 


East  Texas 

— July   1  to  Sept.   30 — 

1912.  1911. 

S  S 

44.403  34.260 

8 . 1  85 

54.803  46.436 

18,741  16.553 

15.334  5.841 

1.683  770 

21.891  17.515 

55.440  43.53S 


1.897 


2.579     — 636 
292 

—3,111 


1.897 

1,010 


McCloud  River 


\UQUSt.— 


— July  1  to  Aug.  31  — 


1,598 

1.  :sl> 

148 

3.160 


12,580 

3.465 

1,201 

99 

3.S09 


5,332 

2.S36 

486 

10.059 


32,263 
8.301 

3.389 

263 

10,726 


2,301 


2.301 
753 


3.514 

I9.S-27 
7.966 

3.  .514 
1.100 

23.956 


8.306 


8,306 

- 
5,052 


1.548  2.414  5,707 

19  19 

Maryland  &  Pennsylvania 

-September — July  1  to  Sept.  30 — 


9.000 


24 


RAILWAY  EARNINGS 


[Vol.  lxxxxv 


EARNINGS 

Freight  revenue 

Passenger  tmnn 

Tot  .  lncl.  other  rev. 

Expense*    Malnt .  \v ,i\ 

Malnt.  (if  equipment 

Traffic    ezp< 
Transportation  exp. 
Tot.,  lael.  | 

.wt  from  railroad 
Outside  optr.itinii8.iut 

Total  net  revenue. . 


Final  net 

Miles  of  rouJ  opemtwM 


EARNINGS 

Freight  revenue . . 

Passenger  revenue , 

Tot.,  lnel.  otlit-r  rev  .1 

Expenses    Malm,  way 

Saint,  of  equipment 

Traffic  expenses 

Transportation  exp. 

Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, net 
Total  net  revenue. . 

Taxes 

Final  net 

allies  of  road  operated 


Midland  Valley 

-September — July  1  to  Sept.  3fJ — 


191 
$ 

42.161 
1  10.545 
30.545 

I03..V.3 
455 


Mineral  Point 
Si  ptember - 


&  Northern 

■Julu   1  to  Sept.  30 — 
1011. 
$ 

18.086 
2,653 

21.880 

4.833 

1.982 

475 

8.961 

18.543 


Minneapolis  &  St  Louis 


-Minneapolis  & 


-Septembi  i 


-    July  1  to  Sept.  30 — 


(Sec  this  road  on  p.  31) 


Mississippi  River  &  Bonne  Terre 


EARNINGS 

Frelsrht  revenue 

Passenger  revenue ( 

Tot.,  lncl.  other  rev. 

Expenses — Maltit.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

-Vet  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses— Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue. . 

Taxes 


-September-' 


July  1  to  Sept.  30 — 


St  Louis  System 


Railway  Transfer  Co  of  Minneapolis 

September — July  1  to  Sept.  30 — 

1012.  1011.  1912.  1911. 


17.426 
901 
262 

6,272 
7,436 

18,884 

2,570 
250 

6,304 

9.126 

9,989 

9.758 

9.989 

697 

9.7.58 

7:,.r. 

47,995 
1 ,668 
1  ,54  1 

17.198 
2(1.707 
27,287 


47,758 
3.508 
2.131 


16.466 
22.106 
2.5.652 


9.292 
11 


27.287 

1.919 

25.367 


9.003 
11 

Missouri  &  Louisiana 


25,6.52 

1.910 

23 


-September 


July  1  to  Sept.  30 — 


Minneapolis  &  Rainy  River 


-September 


1012. 
$ 
1,987 

6S7 

2.995 
1.775 

2.857 
4 


1911. 
$ 

2.211 

S76 

3,634 

2.016 

196 


— July  1  to  Sept.  30 — 


1011 
$ 

7.783 
2,189 


971 


1 1 ,525 
5.840 
6,159 

4 
2,927 


6.611 
-3.6-l.-i 


3.839 


17.99.-i 


—205  6.169 


1911. 
t 
16,401 

2,  150 

20,273 

6, 934 

1.587 

4 

5.298 

l.-,..SS9 
■1,384 


3.6  1.-1 
171 


205 
II.-. 


—3,817 


Mississippi 

-Seplembcr- 


"30,194 


30,194 

3,000 

27,194 

164 


—6,460  4,384 

.'.37  825 

—7.007  3,558 

Central 

-July  1  to 
1912. 

$ 

159,695 

49,365 

338.728 

26,990 

43,259 

2.571 

53.363 

139.196 

99,532 


Sept.  30 — 
1911. 

i 

145.894 
46.542 

2  16,762 

26.925 

40,264 

2.709 

■16.077 
128,583 
88.179 


29,970  99,532  88,179 

3.000  _       7,400  8,000 

26,970  92.132  80.179 

164  (See  this  road  on  p.  31) 


Missouri  &  North  Arkansas 


— Seplember- 


-July  1  to  Sept.  30 — 
1911. 

S 
120.934 
96,024 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
Total  net  revenue.. 

Taxes 

Final  net 

MUes  of  road  operated 


28.073 

1 ,755 

26.318 

64 


24.431 


24.431 
1,547 

22,884 
64 


140,444 
68,131 

126.240 
74,929 

68,131 
4,844 

74,929 
4.638 

70,290 


Missouri  Oklahoma  &  Gulf 

-September — July  1  to  Sept.  30 — 

1911.  1912.  1911. 

$  $  $ 

56,654         166.996         145,553 
11,708  30,216  33,107 


191 
I 

58,267 
_  9.971 
70.929 
14,324 
12.409 
5.313 
32,295 
68,673 

2.255 
514 


70.416 
7.996 

14,211 
2.778 

25.134 

54.572 


204 
41 
38. 
12. 
85 

192 


996 
216 
909 
578 
161 
529 
053 
709 


185.177 

27.431 

43.757 

8,827 

74,725 

163.706 


2.770 

4,740 

—1.970 

246 


15.843 

364 

16.207 
5.931 


12,199 
1 .449 


21,470 
1.180 


13.649 
14^222 
-572 


22.651 
17,793 
4,858 


10,276 
240 

Monongahela  Connecting 

September — July  1  to  Sept.  30 — 

1912.  1011.  1912.  1911. 

$  $  $  $ 


94.216 

5,209 

11,667 

300 

42,237 


67,900 

6.606 

11.276 

300 

30.295 


61,953 
32.262 


51,165 


16.734 


32.262  16,734 

2,010  _       2,049 

30.252  14.685 

6  6 

Montpelier  & 

September 

1911. 
S 

13.856 
6 ,5.55 


287.487 

17.584 

38.398 

900 

124.229 

205,691 

19.300 

32,735 

906 

93,296 

189.206 

154,074 

98,281 

51,616 

98.281  ~ 
6.117 

51.616 
6.187 

92.163 

Wells  River 

— July  1  to  Sept.  30 — 


1912. 
$ 

41.775 
19,98.5 


1911 
I      . 
42.702 
19.857 


15.173 


5.576 


5.576 

750 

4.826 
45 


22.908 

4,520 

2.315 

308 

8.443 

70.122 

10,258 

6.257 

807 

27,971 

16.274 

47.416 

6.634 

22.705 

6.631 

650 

22.705 

2.250 

20,455 

70.250 

12.062 

6.388 

866 

22.009 
43.218 
^277032 


45 


27,032 

2.198 

24,834 


Nevada-Calif  ornia-Oregon 

1  to  Sept.  30 — 

1911. 

$ 

.140  58.587 

.868  32.599 

,987  99,013 

21,363 

11  ,445 

2.084 

_  19.086 

39.062 


3,044 


917 


10,426 


6,343 


3,044 
99 


917 
114 


10.426 
298 


6,343 
344 


2,944  802 

41  41 

Mo.  Okla  &  Gulf 

-September- 


1912. 
S 

8.065 
451 


8,699 

484 

670 

201 

4.712 

6.666 


2,033 


2.033 
96 


1911. 
I 

4.861 

475 

5,377 

595 

1 .575 

155 

3.386 

6  230 

—852 


10,128 

Ry  Co.  of 

— July  1  to 

1912. 

$ 

22,364 

941 

23,630 

2,859 

5.481 

503 

14,365 

24,721 

=T7)90 


5,998 

Texas 

Sept.  30— 

1911. 

S 

14,702 

1,102 

16,002 

1,377 

3,192 

498 

_SA80 

15.020 


982 


-852 
96 


-1 ,090 
289 


982 
289 


1,936 
19 


—949 
19 


-1,380 


693 


Montana  Wyoming  &  Southern 


6,124 


6,124 
5.000 


12,771 


12,771 
5,000 


7,333 


7,333 
15.000 


29,304 


29,304 
15,000 


1,124  7,771 

365  365 

Missouri 

September 

1912.  1911. 

$  * 

12,522  11,463 

1.162  991 


14,291  13,145 

1,999  1,269 

654  810 

37  28 

3.292  2.861 

5,890 


6,952 


—7,666 

Southern 

— July  1  to 

1912. 

$ 

40.7.53 

3.646 

46,453 

6,834 

1.346 

107 

9.165 

20.391 


7,338 


7,338 
220 


7,255 


7.255 
300 


14.304 


Sept.  30 — 

1011. 

S 

33,641 

3.290 

39,295 

4.462 

2,161 

80 

8,529 

18,208 

21,087 


26,062 
660 


21.087 
900 


7,118 
53 


6,9.55 
53 


25,402 


-September- 


1912. 
* 

15.054 
211 


1911. 
$ 

16.402 
382 


— July  1  to  Sept.  30 — 
1911. 
t 

34,507 
1,209 


1912. 
S 

39,440 
1.144 


15.442 

1.331 

890 

60 

2,791 

6,592 


17,117 
1.816 
1.072 
80 
2.674 
6,847 


41.080 

3.898 

2,588 

1.56 

7.166 

17.559 


36,496 

5,097 

3,005 

219 

6,166 

17,759 


8.850 


10,270 


23,520 


18,736 


8.850 

309 

8.541 

32 


10,270 
284 

9.985 
32 


23,520 
992 


18,736 

854 

17,882 


Munising  Marquette 

September- 


Si  Southeastern 

July  1  to  Sept.  30 — 


109.284 
20.322 


21.984 


21.984 
2.329 


21,964 


21.964 
2.475 


70.671 


70.671 
6.989 


67.274 


67,274 
7.426 


19.654 
137 


19.489 
132 


63,682 


59.848 


Nevada  County 

-September- 

1911. 
S 

6,04.5 
4,183 
10,827 
2.523 
1,360 
54 
2,433 


Narrow  Gauge 

— July   1  to  Sept.   30 — 


1012. 
S 

19,275 

J  5.324 

36,545 

6,411 

3,143 

238 

8,183 


7,120 


22.461 


1911 

S 

17,480 
16,214 
35.974 

6.448 

4,223 
159 

7,276 
20,490 


39.062 
_  5.464 
33.59 


204  (See  this  road  on  p.  31) 


5,035 


5,035 
530 


3,706 


3.706 
430 


4.505 
20 


3.276 
20 


14.084 

1 4  08  i 
_  1.590 
12,494 


15.484 


15.484 

1.290 

14,194 


Montour 

-September — July  1  to 


1912. 
S 

10,962 
1,662 


1811. 
I 

11,242 
1,489 


1912. 
t 

33.623 
4,650 


13,194 
3,676 
1,389 
100 
2.769 
8.508 


4.685 


4,685 

350 

4.335 

13 


13,273 

4.892 

781 

100 

2,838 

40.364 
11.419 

4.455 
389 

8.569 

9,201 

26.531 

4,071 

13.833 

4.071 

300 

13,833 
925 

3.771 

12,908 

20,187 


Sept.  30 — 

1911. 

S 

39.323 

4.303 

45.547 

11,746 

2,727 

300 

8,319 

24.833 

20J14 


20.714 
800 


13 


19.914 


Natchez  Columbia  &  Mobile 


1912. 

$ 

6.349 
1.161 
7.929 
1 ,75.5 
1.124 
31 
1.922 


1911. 

7,195 
915 


— July  1  to  June  30 — 
1911-12.       1910-11. 


8,521 
1,621 
1.390 


$ 

86.038 
2,758 
93.409 
25,679 
17,701 
137 
30,233 


5,398 


5.258 


81,216 


2.530 


2.530 


3.263 
208 


12,192 
1,553 


I 

92.776 

2.779 

100.433 

23,604 

23.112 

76 

34.349 

88,000 

12.432 

12.432 
1.808 


10.639 


2.530     3.054 
30       30 

Nevada  Northern 

— September — July  1  to 


10,624 


62,525 
165 


179,412 


Nov.,  1912.) 


RAILWAY  EARNINGS 


2 


EARNINGS 

'relght  revenue 

'aescngcr  revenue 

Tot.,  lncl.  other  rev. 

ixpenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 

Tot.,  lncl.  general 

let  from  railroad 

lutsldc  operatIons.net 

Total  net  revenue.. 
'axes 

Final  net 

Illes  of  road  operated 


EARNINGS 

Yelght  revenue 

•asscnger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  cxp. 
Tot.,  lncl.  general 

let  from  railroad 

lutslde  operations, net 

Total  net  revenue.. 
'axes 

Final  net 

Illes  of  road  operated 


EARNINGS 


frelght  revenue 

'assenger  revenue 

Tot.,  lncl.  other  rev. 

Ixpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Jet  from  railroad 

)utslde  operatlons.net 

Total  net  revenue.. 
Paxes — 

Final  net 

illes  of  road  operated 


EARNINGS 


•"relght  revenue 

'asscnger  revenue 

Tot.,  lncl.  other  rev. 

expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp_ 
Tot.,  lncl.  general 

let  from  railroad 

lutsldc  operations. net 

Total  net  revenue.. 
I 'axes 

Final  net.. 

[lies  of  road  operated 


New  Iberia  &  Northern 

—September —  July  1  to  Sept.  30 — 


New  Orleans  Great  Northern 


1912. 

i 

7.273 

i  ,85a 

0,304 

4,974 

282 

751 
4 ,292 

I  I  ,045 

-    I.71i 


1911. 
$ 

3,825 

656 

4,521 

1,207 

17fi 

393 
2,102 
4.499 


1912.  1911. 

J  X 

20.833  10,122 

4,1. 59  2,163 

25,478  12,489 

21,017  4,761 

2,270  649 

1  .323  1  ,059 

10,332  5.812 

36,817  13,857 

"22      —11.338  —1.367 


-September 


—July  1  to  Sept.  30— 


—  1.741 
500 


—2,241 

82 


22  11,338  —1.367 

491  1.500  1,474 

-469  -   12,838  —2,842 

56 


1912. 
$ 

87.0*1 
30,745 

1911. 

$ 
100,200 
30.732 

1912. 
I 

302.548 
95.698 

1911. 

J 
309,095 

128,748 

21.181 

15,862 

2,268 

11.370 

149,269 

23.187 

16,048 

2,708 

42.643 

120,218 

66.086 
49.169 

0.001 
120.01,0 

430,414 

01,  M0 

8,026 
129,965 

86,404 

01.208 

208.125 

101.002 
150 

272^857 

42,343 
—41 

,,8,'JiM 

L09 

157.557 
226 

42,302 
1,850 

57,891 

160.94  ' 

157,330 

282 

282 

155.392 

1  il,330 

New  Orleans  Mobile  &  Chicago 

— July  1  to  &:pt.  30— 
1911. 

S 

315.062 

97.800 

439.198 

73.177 

48.200 

8,194 

135,240 


New  Orleans  Natalbany  &  Natchez  JNew  Orleans  Southern  &  Grand  Isle 


138,071 


New  York  &  Pennsylvania 
September — July  1  to  Sept.  20 — 


EARNINGS 

relght  revenue 

assenger  revenue 

Tot.,  lncl.  other  rev. 

xpenses — Malnt.  way 
Malnt.  of  equipment 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad 

utsldc  opcratlons.net 
.  Total  net  revenue.. 

»XC8 

Final  net 

lies  of  road  operated 


EARNINGS 

•eight  revenue 

isscnger  revenue 

Tot.,  lnol.  other  rev. 
tpenscs — Malnt.  way 
Malnt.  of  equipment 
Traffic  expenses 
Transportation  exp. 
I     Tot.,  lnol.  general 

•t  from  railroad 

itslde  opciatlons.net 
Total  net  revenue.. 

I  MB     

Final  net 

les  of  road  operated 


EARNINGS 

sight  revenue. 

ssenger  revenue 

rot,,  lnol,  other  rev. 
penses  -Malnt.  way 
viaint .  of  equipment 

Traffic    expenses 
Transportation  exp 
Tot.,  lncl.  general 

t  from  railroad 

tsldc  operations, not 
'otal  net  revenue.. 

■tea 

final  net 

I  es  of  road  operated 


Northern  Pacific 

-September — July  1  to  Sept.  30 — 

1911.  1912.  mil. 

4,101,120  12,726.387  10.807.568 
1,515.100      4.679.100      4.842.057 

6.008.309  18.502.000    16.764,898 

867,605  2.924.846     2,660.621 

647.168  2,163,638 

92.940        313.389 

1.736.476  5.588.133 

3.318.607  11,238.799 


1911 

4,895,639 
1  ,497,535 
6,776, 705 
1.020.818 
671,421 
101,806 
2,01  1,895 
3.893.856 


acific  System- 
Minnesota  & 

September 

1911. 

36.868 

19.038 

60.643 

9.788 

6.827 

260 

17.469 

86.64  1 


1912. 
41.839 

17.0111) 

63.623 

10.806 

7,783 

646 

20.171 


International 

— July  1  to  Sept.  30 — 

1912.              1911. 

126.848         112,918 
58.859           61.995 

sepic 

1912. 
1 
6.897 

1.114 

201.993 

36.215 

21.739 

1,603 

62J03 

12S.5S2 

189.560 
32.473 
24,018 
923 
54.015 

118,220 
71.330 

8.709 

808 

797 

2 

2.313 

4.303 

73.411 

4,406 

—  1H) 

73.411 
8.015 

71.339 
7.534 

4.295 
200 

65.395 

63.804 

4.095 
19 

118.820  145.579         507.994  476.324 

12.579    12.855 37.737  38.424 

136,241  132.724         470.257  437.900 

400  403 

Norwood  &  St  Lawrence 

-July   1  to  Sept.   30 — 


1911. 
i 

7.357 

1.025 

10.606 

907 

1.283 

5 

2.728 

5.263 


5.343 
—302 


5.040 

200 

4.840 

19 


1912. 

S 
24.458 

3.682 
31.119 

2.031 

3.056 
16 

7,350 
13.639 
17.170 

26 

17.505 

600 

16.905 


1811. 
I 

25.197 
3.366 

32.650 

3  067 

3.792 

31 

B.189 

16.465 

1 6 . 1 95 
-  -227 
15. 967 

600 
15.367 


Ouachita  &  Northwestern 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

tr  i  $  t 

12.939  15.337  46.967  40.632 


40.655 

8.003 

4.320 

334 


1911. 

1912. 

$ 

1 

80.928 

14.255 

17.210 

19.475 

80.997 

12.316 

17,437 

8.389 

642 

12  S  4  5 

3S.151 

- 

- 

35.6S2 

id  on  p.  SI) 

91 

Pacific  Railway  &  Navigation 

September — July  1  to  Sept.  30 — 


1912. 
I 


1911. 
I 


2.133 

4.500 


- 


26 
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EARNINGS 

Freight  revenu 

Passenger  revenue .... 

Tot.,  Inol.  other  tv\ . 

-  ■  i     Malnt.  way 

of  equipment 

Traffic   ezp< 

Transpoi  tatlon  exp. 

Tot.,  Inol.  genera] 

Net  from  railroad 

On t>KU-  operation*, net 
Total  net  revenue.  - 

Taxes 

Final  not 

If  lies  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Inol.  other  rev. 
Expenses— Maint.  way 

Malnt.  of  equipment 

Traffic  expenses   .  . 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

If  lies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses— Maint.  way 
•  Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes  _ 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 
Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
•  Total  net  revenue.. 

Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 
'.Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


Peoria  &  Pekin  Union 


-September 


—July  1  to  Sept.  30 — 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  lncl.  other  rev. 

Expenses — Malnt.  way 

Maint.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


21.263  16.709 

4.206  4.494 

17.057  12.215 

IX  18 

Pittsburgh  <S 
-September 


63.084 
12.618 
40,465 


47.673 
34,190 


Moon  Run 

-July  1  to  Sept.  30 — 


5.100 


6,160 
350 

4.810 
5 


7.696 


7.696 

600 

7,096 

5 


19.888 


19,888 
975 


25,801 


25.801 
1.375 


18,913 


24,426 


Pullman  Railroad  Co. 

September — July  1  to  Sept.  30- 

191::.  1911.  1912.  1911. 

$  *  ?  $ 


12.722 
1 .535 
1.070 
210 
5.215 
8,213 


35,283 

4.276 

3.921 

710 

14,384 


4.509 


4.509 
500 


23.832 
lT.450 


11.450 
1,500 


4.O09  

13  

Raritan 

-September 

1911. 
$ 

17.889 
698 


9,950 


191 
S 

18.382 

717 

20.618 

3,407 

1,617 

266 

4.945 


River 

-July  1  to  Sept.  30— 
1912. 
S 

54.892 
2.528 


11.834 

8.784 


8.784 
830 


7,954 
21 


20  419 

4,611 

1,398 

189 

4.741 

61.504 

9.024 

8.431 

782 

15,104 

12,286 

37.817 

8,133 

23.687 

8.133 
730 

23.687 
2.490 

3.3,491 


29,362 


29,362 
2,190 


7.403 
21 


21.197 


27,172 


-  Richmond- Wash 


Richmond  Fredericksburg  &  Potomac 


Peoria  Railway  Terminal 

-September — July  1  to  Sept. 


1912. 

I 

4,179 
7.316 

18,382 
4.880 
1 .926 
3 
9.474 


1911. 
I 

3.867 
5.860 


17.561 


820 


820 
1.043 

—222 
12 


15,625 

1.368 

1.831 

97 

10,167 

15.050 

9,258 
6,467 

207 
27.716 

47,013 

575 

6.880 

575 

599 

6.880 
3,129 

497 


23 
12 


3,751 


497 

1 ,797 

-1.299 


Pittsburgh  Allegheny  &  McK  Rocks 

September July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

5  J  J  $ 

14.144  7.611  40.529  19,876 


15.900 
1,712 
1,194 

"  7",360 


12,811 


3,088 
114 


3.203 
560 


9,331 
1.257 
1.490 

45.634 

6,088 
2,959 

4,546 

9.882 

21.80  1 
38.890 

—551 
206 

6.743 

243 

—344 

508 

6.987 
1.648 

24,230 

3,541 
5,206 


13,346 


-7,185 
359 


-0,820 
1,390 


2,642 

1 


-852 
1 


5,338        —8.217 


Quanah  Acme  &  Pacific 

-September — July   1  to  Sept.   30 — 


1912. 
$ 
13,479 

1.870 

16,412 
1,275 
1,006 
207 
3,613 


14,413 
800 

1.073 
269 

2.842 


7,679 


6,759 


1912. 

$ 

35.856 
4.530 

43.316 

4,325 

2,716 

728 

10,157 

22.708 


1911 
t 

33,611 
4,560 


41,707 

2,713 

3,332 

727 

8,642 


20,613 


8,733 


8,733 
550 


8,183 
42 


7.0.".  1 

20,547 

7,654 

300 

7,354 

20,547 

1,410 

19,137 

21,094 


21,094 
900 


20,194 


Ray  &  Gila  Valley 

-September ' — July  1  to  Sept 


1912 
S 

24,103 
857 


26.604 

642 

2.629 

72 

2.871 


1911. 
$ 

22.504 
1.150 

25,061 

1,056 

3,437 

27 

3,906 


191i 
$ 

73,698 
2,665 

81.453 

2.049 

7,898 

219 

8.672 


30— 
1911. 
$ 

70,855 
3,303 


78.722 

2.739 

7.575 

349 

10.305 


0.570 

8.808 

20.033 

16.253 

20.033 
625 

16.253 
225 

19,408 
6 


16,028 


20.574 

21.763 
56,958 

56,958 
675 

00,8/8 

60,878 
1,875 

59,003 


56,283 


ington  System- 


Chicago  Rock 
-September- 


Island  &  Gulf 

— July   1  to 

Sept.   30 — 

1012. 

1 :» 1 1 . 

530,329 

457.;  25 

100.219 

16*  ,238 

126,814 

101.420 

70,282 

47,079 

31,136 

29,535 

258.806 

219,036 

509.596 

420.590 

239,471 
—1.809 
237.661 

24,366 

2 13. "295 


253.793 

—777 

253,015 

25.515 

227,499 
See  this  road  on  page  32) 


Rock  Island  Southern  Railway 


-September- 


1912. 

t 

8.692 
12.336 
23.601 

1.614 

2.184 
480 

9.476 
14.245 


9.356 

670 

10.026 

393 


9.632 
61 


1911. 
J 

9.040 
12.574 
21.825 

1.894 

1.162 
,316 

7,348 
12.207 

9,617 

—21 

9.596 

500 

9^096 

56 


-July   1  to  Sept.   30- 


12. 
S 

28,710 

38,182 

72.514 

5.250 

6.087 

1,578 

27.361 

42.316 


1911 
$ 

21  713 

33.081 

56,197 

6,047 

4.252 

3,853 

20,135 

35.732 


30,197 

670 

30.868 

1.181 

29.686 


19.464 

—65 

19,399 

1.500 


17.899 


Rock  Island  System- 
Chicago  Rock  Island  &  Pacific 

September — July  1  to  Sept.  30 — 


1912.  1911.  1912.  1911 

3,858,242  3,510,523  11,414,559  9,08-1,279 

1.861.851  1.837.987  5,457.958  5.392.718 

6,080,991  5. 697.41U  1,  ,921,21  i  16, 

915.316  914,413  2,755.103  2.083,510 

823,579  719.058  2.434,126  2,253,717 

155.431  157,189  407,519  473,23.". 

2,296,822  2,049,205  6,548,549  6,0 

4,322,398  3,981,345  12.623,072  11.867.679 


Pere  Marquette 

September — July  1  to  Sept.  3i 

1912.               1911.               1912.  1911 

J                       $                       $  I 

979,553     1,009,790     2.746.331  2,695,1 

409.655        423.639     1.364.333  1.370. 

1,530.840   1,558,018   4,508,718  1,135,, 

190,975    168.834    606.094  505,: 

21l),027    206,744    707,940  617,, 

37,498     39.888    107.595  120,: 

589.818    039,658   1.751.487  l,844y 

1.075.203  1.087.040  3.2S9J804  3.183.. 

455,642    471,578  1,218,883  1,252,, 

3,710      2,896     13.644  —5.' 

459.358    474.474   1,232.528  1,246,' 

50,938     56.271    171.199  168.' 

■102.4  19    418,203  1.061.328  1,078.1 

2.330     2,331 

Pittsburgh  Shawmut  &  Northen 

September — July  1  to  Sept.  3i 

1912.             1911.             1912.  1911, 

$                $                $  J 

134.671    106,329    375,079  295, 

10.944      9^549     33.086  31. 

148.000    117.989    415,870  332, 

19,455     17.344     60,695  46.' 

34,200     24.380     99.890  70,  i 

1,297       938      3,725  3,1 

46,150  33.397  123.049  94.' 

105.017     79.714    299,245  226, 

43.649     38.274    1167631  1057 

43,649  "   38,274    116,631  1057 

_  1^581 L598  _   4.772  4^ 

42,068    36,076    111,859  100,' 
279       240 

Raleigh  Charlotte  &  Southern 

Auyust — July  1  to  Aug.  3 

1912.              1911.              1912.  1911 
$                      $                      $ 

30,907  59,966 

11,644  22,084 

44,209  85.954 

13.531  27.402 

3,521  6.681 

373  889 

11.843  23.660 

30.456  61.155 

13.752  24,798 

13,752  24,798 

753  i        1,506 

12,999  23,291 

219  

Reynoldsville  &  Falls  Creek 

September- — July  1  to  Sept.  3i 

1912.              1911.              1912.  1911. 

S                      $                      J  S 

7,465             6,809          22,167  21. 

777  52             6,920           22,897  277 

1,887             1,516             6,031  6, 

764                758             2.440  2.: 

37  38  114 

2,011  _        1,908  _       5,757 5J 

5.116             4.578           15.531  15., 

27635             27341             77365  ~~       0.: 

27635             27341             7,365  67 

94  _   94  282  _ 

2,54i      2.247      7.083  6,1 
25        25 

Rio  Grande  &  Eagle  Pass 

September — July  1  to  Sept.  31 

1912.             1911.             1912.  1911. 

$                     $                     $  $ 

5,789             7,001           18,184  21,' 

737  _           649  _  U 

7,571       "     8,442           23.217  25.1 

1,142             1,129             4,362  3,1 

2,596             1,964             6.802  6,: 

"l".i89          "Y.183          "¥.816  ~3~.i 

0,023             5.253           18.033  16.' 

17547  ~~        3.18'.)              5.183  9~7i 

17547             37189             5,183  9~7i 

398  _          359       1,196  l.i 

1.148  2.830  3,987 

33  28 


St   Paul  &    Kansas 

— September - 

1911. 
43,802 
15,436 


1,758,592 

-12.573 


1,746,019 

231,181 


1,514,837 
7,566 


l7"7  I(>:b65 

10.031 

1,705,433 

206, 771 

1. 198.658 

7,551 


4,222.802 
—30.199 


—41.394 
5.250,748 

693,606  _ 
4.5637142     3,572.398 


4,192,603 
620.205 


St  Louis  &  Hannibal 

-September — July  1  to  Sept.  30 — 


1912. 
$ 

15.798 
7.044 


1911. 
$ 

15.397 
7,951 


1912. 
$ 

39,659 

23,551 


1911. 
S 

42,692 
22.379 


1912. 
40,708 
17,311 
62,792 

10.604 
5,212 
1.727 

23.143 


City  Short   Line 
-July  1  to  Sept.  3 


1912 

110,815 
61,233 


63,726 
7,475 
6.538 
1,482 

23.  162 


184.265 

31.984 

18,018 

5,299 

69.833 


1911 
82, 
39, 

129, 

17. 

12, 

3, 

43, 


41.729 


39,579 


"21,063 


24.147 


21,063 
_JL910 

18.152 

128 


24,147 

1,450 

22,697 

126 

St  Louis  & 

September- ■ 

1912.  1911. 

J  S 

21,766  12,495 


128,745 

78, 

5l7 

55,520 

55,520 
7.363 

\ 

48,157 


48, 


O 'Fallon 

-July  1  to  Sept.  3- 
1912.  1911 

*  s    J 

59,001  '42,a 


24,320 

9,674 

2,097 

206 

8,216 


21.920 


2.399 

2,399 
650 

1,749 
103 


24,888 

8.444 

2.614 

200 

7,528 

20.062 

67.882 

22,666 

7,181 

705 

27,069 
61.558 

4,826 

0.323 

4,826 
650 

6.323 
1.950 

4.176 

4.373 

69,548 

19,584 

7,893 

626 

27.491 


57.794 


11,753 


11,753 
1.948 


103 


9,804 


22.066 

1,543 

2,797 

91 

2,544 


8.316 


137750 


13,750 
620 


12,795 

1,091 

4.301 

73 

2,068 

59,901 

5,693 

8.000 

305 

7.235 

8.856 

25.221 

3.'.  136 

34,679 

3,936 
1.350 

34,679 
1.860 

42.  •: 

3,'i 
10.^ 

6,1 


24..) 


13,130 


2,586 


32,819 


19  * 

19  S 

_4i( 

15  « 


NOV.,  1912.1 


RAILWAY  EARNINGS 
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EARNINGS 

Ight  revenue 

senger  revenue 

ot.,  Incl.  other  rev. 
lenses — Malnt.  way 
[alnt.  of  equipment 

raffle   expenses 

ransportatlon  exp. 
Tot..  Incl.  general 

from  railroad 

side  operations, net 
otal  net  revenue.. 

.es 

lnal  net 

ss  of  road  operated 


EARNINGS 

Ight  revenue 

senger  revenue 

ot.,  Incl.  other  rev. 
lenses — Maint.  way 
[aint.  of  equipment 

raffie   expenses 

ransportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

side  operatlons.net 
otal  net  revenue.. 

es 

lnal  net 

:s  of  road  operated 


EARNINGS 

Ight  revenue 

senger  revenue 

ot.  incl.  other  rev. 
lenses — Malnt.  way 
[alnt.  of  equipment 

raffie   expenses 

ransportatlon  exp. 
Tot.,  Incl.  general 

from  railroad 

side  operations.net 
otal  net  revenue.. 

es 

lnal  net 

a  of  road  operated 


EARNINGS 

ght  revenue 

lenger  revenue 

ot..  Incl.  other  rev. 
'Cnses — Maint.  way 
alnt.  of  equipment 

raffie  expenses 

Iransportation  exp. 
Tot.,  incl.  general 

from  railroad 

jldc  operations.net 
)tal  net  revenue.. 

B8. 

nal  net. 

s  of  road  operated 


EARNINGS 

Ifht  revenue 

lenger  revenue 

>t..  Incl .  other  rev. 

snses — Maint.  way 
lilnt .  of  equipment 

nffie   expenses 

jansportntion  exp. 
[Tot.,  incl.  general 
I  from  railroad 

ilde  operatlons.net 
tal  net  revenue.. 
• 
l.'ll  net      
'.  of  road  operated 


1  EARNINGS 

Sht  revenue 

pnger  revenue 

t..  Incl .  other  rev. 
■  int.  way 
int.  of  equipment 
Ufflc  expenses 
|insportatlon  exp. 
iTot.,  Incl.  general 

|rom  railroad 

de  operatlons.net 
»1  net  revenue.. 


St  Louis  Troy  &  Eastern 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 

22.755  15,611  02.455  49.022 


al  net 

of  road  operated 


EARNINGS 

>t  revenue 
nger  revenue 

Incl.  other  rev 

lses — Malnt.  way 

int.  of  equipment 

fflo    expenses 
nsportatlon  exp. 
'Ot.,  Incl.  general 

om  railroad 

le  operatlons.net 

U  net  revenue. 


ll  net ,.. 

of  road  operated 


2$ 


RAILWAY   EARNINGS 


[Vol.  lxxxxv 


BARNING3 

Freight  reveni 
Passenger  revenue 
Tol  .  Inol,  other  rev. 

-      Malnt .  way 
of  equipment 
Traffic   expi 

:  Ion  exp . 

Tot.,  Incl.  general 

Not  from  r.ti  | 

Outside  operatlons.net 

TofaJ  net  re\  enue. . 

Taxes    

Pinal  net   

Miles  of  m.id  operated 


EARNINGS 

Freight  revenu 

per  revenue 

Tot..  Inol.  other  rev 
Expenses  Maim,  way 
Malnt.  of  equipment 
Traffic  expenses 
Transportation  exp. 
Tot.,  Inol,  genera] 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

•  Tot.,  incl.  other  rev. 

Expenses     Malnt.  way 

■  Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  Det  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses-Maint.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Susquehanna  &  New  York 

-September — July  1  to  Sept.  SO — 

inn. 
I 
73,810 

89,286 

12.1   10 

1  1.120 
28.299 

8.8us 

25.386  30.478 


11.947 
450 


13.175 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic    expenses 

Transportation  exp. 
Tot..  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net... 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot..  Incl.  other  rev. 

Expenses — Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot..  Incl    general 

Net  from  railroad 

Outside  opcratlons.net 

Total  net  revenue.. 
Taxes 

Final  net. 

Miles  of  road  operated 


11.497 

71 

Tennessee 

September - 

19U.  11)11. 

S  $ 

84  792  89.720 

46.648  43,975 

138.434  141.936 

29,669  20.598 

15.285  18,074 

6.150  5,173 

44.120  48.359 

102.703  99,572 


35.730  12.301         109.935        108,907 


Texas  & 

-September- 


1911. 

971.502 

361.285 


mi; 

1.022.588 

390.542  _ 

1.505,068  1.419.655 

259,102  145,029 

272.120  227.953 

30.672  30,521 

639,612  521.503 


-Texas  &  Pa 


Pacific 

— July  1  to  Sept.  30 — 

1913  1911. 

2,715.579     2,500,689 
1.143.099     1,084,803 


4.135.260  3.839.531 

786.397  468,101 

777.466  656.603 

96,497  81,004 

1,949.437  1,527.108 


1,246.015         966,739     3.745,766     2,860,538 


259.052 
—2,173 


256.878 
48.300 


•152.915 

—871 

452.044 

38.236 


208,578 
1,884 


389,493 
—14,013 
375,480 
144,575 
230,904 


97X.092 
394 


413.808 
1,884 

Texas  Mexican 

September — July  1  to 


S 

25,791 

8.485 

35,835 

6.731 

224 

866 

10.564 

19.628 


16.206 


16.206 

958 


1911. 
S 

15.482 

6.840 

24,424 

7,107 

257 

557 

10,104 

19.230 

5,193 

77193 
1.338 
3.855 
161 


15,248 
161 

Tionesta 

September - 

1912.  1911. 

i  $ 

23.380  22,834 

835  1.H55 


1912. 
$ 

64.995 
24,095 

92,755 
18,583 
1.923 
2,248 
31.592 
58,666 
34,088 

"347088 

2.874 

31,214 


979,386 
114,236 
865,150 


Sept.  30 — 

1911. 

$ 

47,186 
21,680 
75,891 
19,603 
790 
1,621 
31,078 
56,732 


19,159 


19,159 
4,014 


24.876  24.206 

4.450  3,027 

1,895  2,726 

224  176 

7.413  6.1.95 

1  '.6  15  """  13.366 


Valley 

-July  1  to 

1913. 

5 

00.9S5 

3,155 

65,859 

12.439 

5.511 

646 

21.394 

42.072 


15,145 


Sept.  30— 

1911 

S 

59,862 

3,473 

64.004 

10.063 

8,717 

576 

18.037 


39.487 


10.230 


10,839 


24,517 


10.230 

350 

9.880 

85 


10.839 

350 

10.489 
85 


23.780 

1.050 

22,736 


24.517 
1,050 


23,407 


Tonopah  &  Gcldfield 


-Scptember- 


1912. 
5 

43.577 
8.900 

55.498 
6,178 
6.815 
1.668 

12.965 

29.891 


1911. 
$ 

52,069 
8.431 


— July  1  to  Sept.  30 — 


1913. 
J 

136.904 
29.0.38 


1911 
$ 

159,169 
27,491 


64.732 
8.643 

10.993 

1.644 
15.680 
39.651 

175.534 
22.441 
21.660 
5.181 
39,447 
96.235 

25,080 

79.299 

25.  (ISO 

2.447 

79,299 

7.423 

196.750 

27.216 

32.216 

5.086 

47.785 


120,543 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses — Malnt.  way 

Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


-September' 


Tampa  Northern 


19 1: 
* 

•J. OSS 

2.689 


in  i  1. 
i 
8.958 


1,938 
3,550 


7.  Si. 5 


, 


12,54  ' 

1.  103 
158 

3,3  19 
7.785 

1 . .  57 


— July  1  to 

1  1)  1  3  . 

5 

81,893 
8,046 
I  1,200 
6.310 
8,160 

11,409 


Sept.  30 — 

1911. 

$ 

24.472 
8,312 


25,95/ 

7,080 

5,230 

497 

10.189 


26.000 


25.414 


10.512 


5,21.0 
1 . 1  50 


4.757 

1.000 


18.2  0 

:;.  150 


10,512 
3.000 


4.110 
60 


3.757  11. sio  7.542 

60 
— Terminal  Railroad  Associ 

Terminal  Railroad  Association  of  St  Louis 

September — July  1   to  Sept.  30 — 

1912.  1911.  1912.  1911. 


252 


266 


8. 358 


8.358 

7.884 
41 


6,597 


6,597 
408 


20,114 


18.041 
1,421 

16,620 


20.114 
1,224 


6,189 
41 

Texas  Midland 

September ■   — July  1  to 

1811.  1812, 


$ 

57.657 
13,932 


$ 

47,443 
12,500 


74,964 

8,718 

10,875 

1,528 

_221_624 

46.402 

28,56] 

"287561 
1.581 


130,408 

42,804 

182,765 

27,979 

35,043 

4,985 

66.179 

42,362  142,022 


18.890 


apt.  30— 
1811. 
S 

98,409 
37,934 


63 ,656 
8,203 

11,657 
1,449 

18,502 


21.294 


40,743 


145.839 
23,532 
26,186 
4,637 
51,741 
11. 3. .300 
"3X539 


27,061  19, 

125 

Toledo  St 

September — 

1913.  1911 

$  $ 

288.053         262 


294 

500 

794  3( 

125 

Louis  & 
— —   —July 
1913 


,743 
,500 
243 


32,539 

4,500 

28,039 


36,947 

345,093 

54,869 

48.312 

10.674 

J12761 

236.111 


108,982 


Western 

1  to  Sept.  30 — 

1911. 

$  S 

832,839  827,603 

107,987  144,397 

1,005,239  1,036,973 

173,264  134,713 

153,308  180.500 

24,714  25,756 

333,650  352.217 

711.650  717,468 

2937588  319.505 


40, 
325 
51, 
61 
8 
116 


246. 


947 
830 
650 
738 
001 
307 
541 
316 


108,982 

14,800 

94,182 

450 


79,334 

JJK500 

64.8.34 

450 


Tonopah  & 

-September 


1912. 

21,257 
3,015 


1911. 

20,702 
3,244 


293,588        319.505 

44_^400  4JL500 

249.188         276,005 

-Tonopah  &  Tide 

Tidewater 

— July  lto  Sept.  30 — 


25.839 

4.106 

1,674 

1,675 

_6.254 

14,554 


25.509 
3,876 
1,889 
1,979 
6,406 

15.377 


11,284 

"11,284 

1  .300 

9.984 

180 


10.131 

10,131 

1  ,500 

8.571 
180 


191 : 

44,341 

10.807 

59.802 

13,327 

6.112 

5.517 

18.316 

46.471 

T37330 

"137330 

3,900 

9.430 


1911 
39,639 
11,215 


55.68.3 

10.852 

5,223 

5,428 

19,244 


44.076 


11,606 


11,606 
4,680 
6,926 


-September 


Uintah 

-July  1  to 
1913. 


Tennessee  Alabama  &  Georgia 

-July  1  to  Sept. 


,1)12. 
* 

6.921 

2.552 

1911. 
S 

7,100 

2.O02 

10.520 
2.583 
1,667 

033 

1.636 

9,983 
2.958 

1 .830 

9  1  1 

5,201 

10.211 

1  1.020 

279 

—1.642 

279 

S20 

—1.642 

70S 

389 


-540 

91 


—2.411 

0  1 


-2.071 


ation  of  St  Louis  System- 


St  Louis  Merchants  Bridge  &  Termini 

September — July  1  to  Sept. 

1912.  1911.  1812.  191 


358 


2.31 


179.386 

27.730 

7,300 

684 

82,781 


144,465 

21.901 

10,1.31 

410 

68.417 


126  on  > 
52.177 


52,477 
6.100 


100,595 
377869 


37.869 
5.700 


46,377 
9 


32,169 


_U)67 

506,011 

S3, 009 

17.5X5 

1,916 

243.530 

.305.002 
140,109 

110,109 
18.300 

121.809 


398 

81 

25 

1 

208 

332 

Oli 


Oli 

17 
4fl 


Texas  City 

-September 


1913. 

S 

6,431 
366 

S.097 

1,160 
771 
295 

4,895 


1911. 
$ 

14.706 
143 


Terminal 

-July  1  to  Sept. 


17.876 
706 


191 
t 

31 


16,121 

1,181 

1,015 

591 

6,521 


22,107 

3,113 

5,443 

771 

14.790 


9.025 


-927 
-926 


—  1,854 

329 

—2,184 

6 


11,130 

30,256 

4,984 

—8.148 
—1,289 

4,984 
149 

—9.438 
1,191 

4.835      —10,629 
6 


Texas  Oklahoma  <fe  Eastern 


■September 


1912. 
$ 

12,029 
_  1,878 
14,155 
6,999 
2,028 
194 
4,858 
15,311 


1911. 

7,655 
1  ,298 
9.212 
3.963 
1,478 
89 
2,473 
9,032 


-July  1  to  Sept. 


1912. 
$ 

39.912 
5,148 


191 
I 

23 

2 


-1,155 


-1.155 
112 


-1,267 
24 


179 
24 


46,012 

18,541 

7,704 

430 

13,192 

"  4.3,345 

27 
10 

5 

s 

29 

2,667 

—2 

2,667 
336 

—2 

2,331 


Toledo  Terminal 

September — July  1  to  Sept. 

19.12.  1911.  1912.  191 

$  $  $  $ 


6,046 
68 


22.872 


37.156 

4,614 

3,603 

184 

15,448 

24.794 


28,578 

3,062 

2.967 

180 

13.223 


20,345 


12,361 


8,233 


127361 

_2,426 

97935 

31 


8,233 

J,  888 

6.344 

31 


.. 

95.525 

17,476 

9,419 

655 

42,130 

81 
in 
11 

38 

72.551 

63 

22,973 

17 

22.973 
7,279 

17 
5 

15,694 

12 

water    System- 


Bullfroz-Qoldficld 

-September —     —   — July  1  to  Sept. 


6,173 
1,331 
8.235 
1.570 
3,382 
843 
3,010 


111. 

6,516 
1,432 


191  '. 
18,408 
5,061 


1911 
16 
G 


8,657 
2.429 
1 ,335 
991 
3,073 


9.229 


8.451 


—994 


206 


—994  206 

620  675 


25.468 
5,860 
5,059 
2,772 

8.920 

23 
5 
4 
2 
9 

24.182 

23 

1.286 

1,286 
1,860 
—573 

"2 

— 1 

— July  1  to  Sept. 


—1,614  — 468 

83  83 

Ulster  &  Delaware 

September 

1912.     1911. 
S        S 
60.517     56,737 

36,038  38.120 

101,697    100.31.3 

16,721     16.470 

12,156     10,589 

1,789     1,566 

44,249    42,763 


1912. 
$ 

186,102 

100,080 

394,050 

52,199 

40.242 

5.441 

141.244 


77^506 

24,191 
51 

24,242 
3.300 


73.912    246,395 


26.401 
83 

26,484 
3,300 


20,942 
128 


23,184 
128 


147,655 
_:188 
147,466 
9,900 
137,566 


191 
* 

179 
193 
38S 

4* 
3£ 

22J  j 
"I6ij 


<( 

Is":  i 


Nov.,  1912.) 


RAILWAY  EARNINGS 
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EARNINGS 


relght  revenue 

asscngcr  revenue 

Tot.,  lncl.  other  rev. 

xpenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

et  from  railroad., 
utslde  opcratlons.net 

Total  net  revenue.. 
axes 

Final  net 

lies  of  road  operated 


Union  Ry  (of  Memphis) 

Awjust —Julll  1  toAuq.  31 

1012. 


Victona  Fisher  &  Western 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

J  $  $  $ 

10,122  3.553  36.352  14.007 


EARNINGS 

relent  revenue 

assenger  revenue 

Tot.,  lncl.  other  rev. 
ipenses —  Malnt.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl    general 

et  from  railroad 

utslde  operatlons.net 

Total  net  revenue. . 
ixcs 

Final  net 

lies  of  road  operated 

EARNINGS 

eight  revenue 

issenger  revenue 

Tot.,  lncl.  other  rev. 
ipenses — Maint.  way 
Malnt.  of  equipment 

Traffic   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

St  from  railroad 

'ltsldc  operations, net 
[Total  net  revenue.. 

kxes 

Final  net 

iles  of  road  operated 


EARNINGS 

jclght  revenue 

•sscnger  revenue 

Tot.,  lncl  other  rev. 
kpenses — Malnt.  way 
Malnt.  of  equipment 

iTrafflc   expenses 

Transportation  exp. 
Tot.,  lncl.  general 

it  from  railroad 

ltsldc  operations, net 
Total  net  revenue.. 

.xes 

Final  net 

les  of  road  operated 

EARNINGS 

eight  revenue 

ssenger  revenue 

Tot.,  lncl.  other  rev. 
penscs — Malnt.  way 

! Malnt.  of  equipment 
Traffic   ex  penses 
Transportation  exp. 
Tot.,  lncl.  general 

t  from  railroad 

tsldc  operatlons.net 
Total  net  revenue.. 

xes 

•"Inal  net 

es  of  road  operated 

EARNINGS 

'Ight  revenue 

isengor  revenue 

■"ot..  lncl.  other  rev. 

Ipenses — Maint.  way 
lalnt.  of  equipment 
'raffle  expenses, 
'ransportatlon  exp. 

jj   Tot.,  lncl.  general 

I    from  railroad. . . 

|:sldc  operatlons.net 

I'otal  net  revenue.. 

'Inal  net 

?s  of  road  operated 


EARNINGS 

Ight  rovenue 

scnger  revenue 

ot..  lncl.  other  rev. 
>enscs—  Malnt .  u.n 
[aim.  ot  equipment 

raffle    expenses 
ransportatlon  exp 

Tot.,  lncl.  genera) 

from  railroad. . .  . 
side  operatlons.net 
otal  net  revenue 
cs 

Inal  net.. 

s  of  road  operated 


22.(525 

2.100 

1.346 

240 

5.533 


9 


13.791 


31.765 

71.631 

- 

71 ..::  l 

11. "81 5 
TT7T66 


11.766 


3 


10.410 
35 


10.274 
12.350 

12.350 

1.120 

10.930 

35 


&  Ohio  River 

— July  1  to 
19)1' 
1 1 .300 
47.048 

Sept.  30 — 
1P1 1. 
1 1 .575 
18.570 

65.437 

4.223 

795 
17. (XII 

1  6  BOS 

6.796 

4 . 1  so 

848 

• 

32.056 

3.697 


36.476 

35.476 
4.231 

31.244 


HAWAIIAN  RAILROADS. 


Hilo 


Kahului 

June  30 —  — 
1910-11. 

I 
184.241 
15.757 


1912. 
I 

20. CSt', 


-July- 


Oahu  Ry  &  Land  Co 


2.V  Id'.' 
2.607 

Id 
1  1.493 


1911. 
I 

S8 
5.138 

2.117 

10 
10.054 
19.527 


- 


5.129 


4.131 
330 


3. SOI 


1912. 

$ 

22.772 

10.795 
6.210 

23.700 

44.oY.-i 
•U.Oivl 

...500 


101 


1911. 
I 
91.957 

5.000 
9S 


— July  1  to  Au<j.  31 — 


1912. 

1911. 

s 

s 

•- 

36.146 

24(i.'.'71 

! 

13.452 
1.012 

44. '>!('. 


13.000 


216.323 
I 

r? 

145.344 
—6.332 

2 

10.000 

129.012 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State  Comma 
Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and  the  form  of  1 
returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some  instances  1 
figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the  Commission  a 
give  fixed  charges  and  income  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue.of  the  "Railway  Earnings  Section"  shall  furnish  an  absolutely  complete  record 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States.  1 
oordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in  a 
way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns, 
these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own  c< 
cCption  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances  tl 
may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form  f 
nished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may  app< 
between  the  company  figures  and  the  Inter-State  Commerce  returns. 

It  should  be  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Comme 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detai 
statements  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Co 
mission.  Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1— 
introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe 

-Seplember- 


1912. 
S 

Gross  operating  revenues -.10, 024,641 

Operating    expenses 6.347.726 

Net  operating  revenue -  3.676,914 

Taxes 893,289 

Operating  Income 3,283.625 

Average  operated  mileage 10,734 


— July  1  to  Sept.  30 — 

1912.  1911. 

$  $ 


1911. 
$ 
8,954,227  28,615,423  25,843,513 
5.903,268  18.863,428  17,745,332 


3,050.959 

___368.000 

2,682.958 

10,529 


9.751,995 

1,156,637 

8,595.358 

10,734 


8,098,180 
1,021.278 

7,070.90  1 
10,502 


Bangor  &  Aroostook 


■August- 


1912. 
$ 

Revenue  from  operation 234,608 

Operating    expenses 164.887 

Net  revenue  from  operation 69,721 

Additional  income  (hire  ol  equip.  19.249 

Total  net  Income 88,970 

Fixed  charges  and  other  deductions      111.076 
Surplus  over  charges — 22,105 


1911. 
$ 

274.530 

182,105 

92,424 

14,363 

106,787 

103,442 

3,344 


— July  1  to  Aug.  31- 


1912. 

$ 

409,112 
339.876 
129,235 

37.910 

167,146 

219,940 

—52,794 


1911. 

i 
501,521 
355.342 


146,1,9 
32.2(8 


178,447 
207,959 
—29,511 


Belief onte  Central 

-September- 


Gross   receipts — 

Operating  expenses 

Net 

Interest  and  taxes 

Surplus  over  charges. 


1912. 
$ 
6.771 
5.240 
1.531 
244 
1,287 


1911. 
J 

6,306 
4,782 
1,524 
250 
1,274 


— Jan.  1  to  Sept.  30 — 


1912. 

1911. 

$ 

S 

56.000 

51,121 

45.131 

43,273 

10,568 
2.196 


7,848 
2,250 


8,372 


5,598 


Buffalo  Rochester  &  Pittsburgh 


September 

1912.  1911. 

S  S 

Operating   revenue 926,167  847,252 

Operating  expenses 631.942  570,378 

Net  operating  revenue 294,225  276.874 

Outside  operations — 224  304 

Net  revenue 294,000  277.179 

Taxes 17.000  17,000 

Operating   Income 277,000  260,179 

Other  income 56,261  52.860 

Gross  corporate  income'- 333.262  313,039 

Fixed  charges  and  other  deductions 162,010  1.54,168 

Surplus  over  charges 171,251  158.871 


— July  1  to 

1912. 

$ 

2.S00.S21 

1^944^494 

922,327 

240 

922,567 

51,000 

871,567 

177,480 

1,049,047 

481,598 


Sept.  30— 
1911. 
$ 
2.536,264 
1.702,098 
834,166 
1,030 
835,196 
5L000 
784,196 
151,342 
935,538 
466,318 
567,449        469,220 


Central  RR  of  New  Jersey 

-September- 


1912, 
$ 

Receipts    2,666,579 

Operating  expenses 1,5 1 2 .SI  ', 

Net  income 1,153,763 

Fixed  charges  and  taxes _  6 

Surplus  over  charges 518.708 


1911. 

S 

2,568.892 

1.358.837 

1,210.054 

518.003 


-July  1  to  Sept.  30- 


1912. 
$ 

8,554.873 
4.646.492 

3,908,380 

1,739.238 


1911. 
$ 

7,481,321 
4.174,669 
3,306,652 
1,556,310 


692,051     2,169,141     1,750,341 


Chicago  &  North  Western 


-September- 


7,970 


Average  miles  of  road  operated  — 

s 

Operating  revenues 7,673,266 

All  other  receipts 139.680 

Total    receipts -- 7.812.946 

Operating  expenses  and  taxes _5.270.230 

Net    earnings 2,512.717 

Fixed    charges 862 ,681 

Surplus 1,680^034 


— July   1  to  Sept.  30 — 
1912.      1911. 
7,963     7,753 
$        $ 


1911, 
7,754 
$ 
6.966.113  21.675,370  19,873,585 

38,991   1.027,685 690,685 

7,005,10)  22,703.056  20.564,270 
4,786,657  15.456.612  14,193,653 
2.218.448  7.246,444  6,370,617 
697,298  2,533,412  2,113,046 
1,521,149  4,713.031  4,257,571 


Chicago  Great  Western 


-Septem'oer- 


Mlleagc  operated. 


1912.  1911. 

1,496  1,496 

S  $ 

Total  operating  revenue 1,260,590  1,207,118 

Total  operating  expenses 853,176  806,286 

i"  Net  operating  income 407.414  400,832 

Other  income-- 6,948  11.425 

Total  income 414.362  412,257 

Taxes  and  other  charges 216,669  227.639 

Surplus  over  charges 197.693  184,618' 


— July  1  to 
1912. 


3.569.735 

2. 502, 152 

1,067.283 

25.130 

1,092,422 

664,606 

427,816 


Sept.  30- 
1911. 


3.361.566 
2.396.109 
965,457 
33,918 
999,375 
684,473 
314,902 


Chicago  St.  Paul  Minneapolis  &  Omaha 

September — July  1  to 


Average  miles  of  road  operated- -- 


1,744 


Operating  revenues 1,649,760 

All  other  receipts 10,045 

Total    receipts 1,659,806 

Operating  expenses  and  taxes 1,168,964 

Net  earnings -  490,842 

Fixed   charges- 210,292 

Surplus  over  charges 


1,743 
9 

1,423.785 
6,583 

1.430.369 
973.555 
456,814 
166,008 


280,549    290,804 

Colorado  &  Southern 

■  September- 


1,744 
* 

4.386,111 

48,021 

4,434,133 

3,284,620 

1,149,513 

561.420 

588,093" 


1912. 
t 

Operating   revenue 1,295.943 

Operating    expenses 846,006 

Net  operating  revenue 449,937 

Taxes 

Operating  income 

Misc.  charges  and  credits  to  income 

Balance  available  for  interest-. 
Interest 


1911. 
S 

1,288,598 

800,562 

488,036 

42,532 

445,504 

34,541 

480,046 
23.5,103 


— July  1  to 

1912 

$ 

3,568,087 

2,421,037 

1,147.050 

132.172 

1,014,877 

161,954 

1,176.832 

716.309 


Surplus 215,517        244.883        460,522 

Delaware  &  Hudson 


-September- 


1913 

Gross  earnings 2,030,133 

Operating  expenses 1,188.594 

Net   earnings 841,539 

Outside   operations — net — 3,763 

Total  net  revenue 
Taxes 

Final 


— Jan.  1  to 
1911.  1912. 

1,893,826  16,472,536 
1,064,807   10,326,831 


net. 


837,776 
49,000 

788,776 


829,019 
—3,844 
825,175 
50,276 
774,899 


6,145,705 
—13,797 
6,131,908 
438.563 
5,693,345 


Denver  &  Rio  Grande 

-Scptember- 


1912.  1911. 

$  i 

Total    operating   revenue 2,441,241     2,306,546 

Operating  expenses  and    taxes 1,620,334     1,626,133 

Operating  income-- 820,906         680,412 

Other  income 9CT433  77,795 

Total  income 911.340         758.208 

Propor'n  of  fixed  chges.  &  rentals 526,527  515 ,804 

Surplus  above  charges... 384,812         242,403         581,629 

From  which  deduct,  renewal  fund 20,000  10,000  50,000 

Balance 364,812"      232.403         531,629 


— July  1  to 

1912. 

S 

6,713.839 
4,855,898 
1,857,941 
260,452 
2,118,394 
1.536,764 


Sept.  ; 
191: 

1 

s 

3,895 

26 

3,922 

2,961 

960 

509 

450 


Sept. 

191 

t 

3,742 

_2_60 

1,381 

127 

1,254 

12S 

1,383 

704 

67S 


Sept. 

191 

15,868 

9,593 

6.27J 

— S 

6,267 

403 

5,863 


Sept. 

191 

$ 

6,472 
4.644 
1  .827 
247 
2.07/i 
1,506 

m. 

30 
531 


Duluth  South  Shore  &  Atlantic 


—September — 


19  1.';. 

Operating   revenue 289,359 

Operating    expenses. -- 227,568 

Net  operating  revenue 

Other  income 2,035 

Total  net 63^826 

Interest,  taxes,   &c 98,819 


1»11. 

311,279 
192,360 
118.919 
3,515 
"122,435 
97,844 


-July  1  to  Sept. 


Net  income  or  loss. 


-34,993 


1912 
923,383 
689,907 
233,476 
5,569 
239,045" 
297,571 
24,590      —58,525 


SOt 
594 
301 

14 
311 
28] 

27 


Georgia 

-September- 


— July  1  to  Sept. 


Total  revenue  from  transportation. 
Revenue  other  than  transportation 

Total  operating  revenues 

Total  operating  expenses 

Net  earnings — 

Railway  Tax  accruals 

Operating  income 

Other  income 

Total  net  income 

Deductions  from  Income 


28.199 

59J85 

Surplus —30,986 

Additions  and  betterments 2,788 

Delayed  income,  debit 765 

B  alance — 34,540 


72,238 

7,684 

107 


111,462 


Illinois  Central 

-September- 


Miles  operated  . 


1912 

4,753 

$ 
Total   revenue 5.556.680 

Total  expenses  and  taxes 4.513,895 


-July  1  to  Sept.  i 
1912.  191 

4,763  -1 

I 


1911. 
4,763 
t 
5,222,385  16,240,212  15,905 
4.220.655  13.658.025  12.83S 
Net  revenue 1,042.784     1,001,728     2.582,187     3,06$ 


Nov.,  1912.] 
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Kansas  City  Southern 

September 

1912.  1911. 

$  t 

ross    revenues 910,898         780,190 

perating    expenses. 530.202        499.062 

Net  revenues 380,695        28 1, KM 

axes 35.841  __     34,811 

Operating  Income.- 344,853        246.526 

Mineral  Range 

September 

1912.  1911. 

perating    revenue 66,600  OH, 462 

perating  expenses 51,387  48.805 

Net  operating  revenue 15,272  11,657 

ther  Income 178 1,220 

Total    net 15,451  15,878 

ltercst,  taxes,   &c 12.450 12.571 

Net    Income 3.000  3,306 


July  1  to  Sept.  30 — 


-July  1  to  Sept.  30 — 


1912. 

209.418 

174.395 

35.022 

177 

35,500 

37.011 

—1,510 


1911 

187,625 
149.876 
37,749 

3,762 
41,512 
37.017 

3.595 


Minneapolis  &  St.  Louis 

Including   Iowa  Central 

September — July  1  to  Sept.  30 — 

1912.               1911.               1912.  11)11. 

ross  earnings- 926,409         721,400     2,487,936  2,018.551 

perating  expenses  and  taxes.   .._  627.901         5_24JL813     1,700,389  1,529,809 

Net 298,508'       196,587  "~    727.546  488,741 

dditlonal    income 8.988            3.574  18,900  9.973 

Total   net- - 289,519        200.161         708.580  498 7715 


Minneapolis  St  Paul  &  Sault  Ste 

September 

1912.  1911. 

allroad  and  outside  revenue 1.975.164     1,783.590 

allroad  and  outside  expenses. ..       951,370         799,233 

Net  revenues 1 ,020,794  "     984 .357 

*xes  --- - 128.385         124,851 

Operating  income... 892,408        859,505 

CHICAGO  DIVISION 

illroad  and  outside  revenue 904,209        881.531 

allroad  and  outside  expenses 559,280  531 ,403 

Net  revenue 344.929        350,128 

axes 34,217  33,621 

Operating  income 310,711         316.507 

Mississippi  Central 

September 

1912.  1911. 

poss  earnings 82.940  82,043 

'ipenses 45.351  46.304 

Net   earnings 37,589  35.738 

jixes 5L000  _      3.000 

Net    income. 34,589  32,738 

Missouri  Kansas  &  Texas 


Marie 

— July  1  to  Sept.  30— 


2,685.092 
1.725,779 


2.486,821 

1  .oh;.-.)  19 

959,313        869.902 

102,581  100.380 


856.731         769,521 


-July  1  to  Sept.  30- 
1912 

254,560 
139.190 
115.301 
7.400 
107.964 


-September- 


ties  operated  . 


1912. 

3.399 

$ 

leratlng  revenue 2,943.529 

perating  expenses .  1,867.999 

sNet  operating  revenue 1,075.529 

! i tsldc  operations — 3,578 

Total  net  revenue 1,071,950 

ixes 101 ,206 

'Operating  income 970,714 


Missouri  Pacific 


-September- 


191 

itlng   revenue 5,333,445 

iting  expenses 3.991 .017 

evenue  (rail) 1.3  11.797 

ef lcit  (outside) 2.115 

tal 1,339.382 

i 184.185 

ray  operating  income 1.155.197 

•  Income 179. 1 1  1 

tal  income 1,334,608 

ctlons  ..    1.326.514 

8.093 


-July  1  to  Sept.  30- 

19  12.  1911. 


1911 
4,752,983   16.130.281    13.949.903 
3.814.973  11.786.482   11,371.922 


iconic 


tal  operating  revenue, 
tal  operating  expenses. 

"let  operating  revcuue. 
ses 

Jperatlng  Income 

ler  Income 

Total  Income 

:al  deductions 

■let  Income 


Nevada-California-Oregon 


.165 


8.743 


New  York  Central  System 
■SepU 


1912. 
Jew  York  Central  &  Hudson  River 

(rating  revenues  10.091.895 

Sating  expenses   . 7,141,896 

fet  from  railroad   2,949,999 

-outside   operations 

'otal  net  revenue 3.007,948 

-twelfth  annual  taxes  535.767 

•perating  Income  2,472,180 

hic.igo  Indiana  &  Southern 
cvenucs 

■rating  expenses   

fct  from  railroad 
-outside    operations 

otal  net  revenue 

t-twelfth  annual  taxes 
'perating  Income 


—  Jan.   1  to  Sept.  30 — 

i  g  i  z . 

80.097,069  76.874.033 

00.03S.150  55.974^379 

118  20.899,654 

20.2IH.77S  21  .1  10. sit 
4.463.648     3.760,601 

15.738.130  :  i 


incinnati   Northern 

•rating  revenues 

rating  expenses 

ct  from  railroad 

— outside  operations.  . 

otal   net 

-twelfth  annual  taxes 
perating  Income 


September — Jan.  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

Cleveland  Cin  Chic  &  St  Louis             $  $  I  I 

Operating; reveuuea 3,019.533  2.743.122  23,491.804  22.579,611 

Operating  expenses 2,051.912  1.781.028  17,774.269  10.898.805 

.Net  from  railroad 907,621  958,494  5.717,595  5.680.746 

Net— outside   operations 31  —1.458  —22.158  — «Q,781 

Total  net  revenue .       967.653  957,030  5,095,43*,  5.639,965 

One-twelfth  annual  taxes 95,000  100.000  855.000  770.000 

Operating  income. 872.653  857,036  4.840,436  4.869.965 

I  'ike  Llric  &  Western 

Operating  revenues 566.200  507.098  4,241,323  4.030.497 

Operating  expenses 375.518  330,357  3,303,954  3,205,878 

.Net  from  railroad 190.682  171.341  937.368  824,019 

Total  net  revenue 190.682  171.341  937.308  824.619 

One-twelfth  annual  taxes 20.495  19.880  177,222  171.87:; 

Operating  Income 170.187  151,455  760.146  652,740 

Lake  Shore  &  Michigan  Southern 

Operating  revenues 4,806.206  4.388.141  39.308.772  35,909,740 

Operating  expenses 2,950.340  2.001.585  20.173,412  24,817,289 

Net  from  railroad 1,855.800  1,786.556  13,195,359  11,092.451 

Net— outside   operations 43,666  4,475  96.514  — 19,817 

Total  net  revenue 1.899.526  1.791.031  13.291,873  11.072.634 

One-twelfth  annual  taxes. - 145,000  135,000  1.275.000  1.215.000 

Operating  Income.- 1.754.526  1.656.031  12.0161873  9.857.634 

Michigan  Central 

Operating  revenues 2,901,687  2.792.506  23,757.498  22.015.769 

Operating  expenses 1.949.230  1.717.772  16.802.643  15.776.878 

Net  from  railroad 952.451  1,074,734  6.954.854  6.238,891 

Net — outside  operations 3.357  5.095  14.352  — 27 

Total  net  revenue "     955.809  1,080.429  6,969,206  0.238.804 

One-twelfth  annual  taxes 110.000  100,500  1.044.000  959.000 

Operating  Income 839,809  973,929  5,925,206  5.279,864 

New  York  Chicago  &  St  Louis 

Operating  revenues 1,067,527  942.267  8,709,965  8,249,397 

Operating  expenses 724.192  647.998  6.478.288  6.04 

Net  from  railroad 343,334  294.209  2.231,070  2.203,794 

Net — outside   operations —927  j  — 17.184  —13.837 

Total  net  revenue- 342.407  293,465  2,214.492  2,189.957 

One-twelfth  annual  taxes 36.000  44.000  295.549  289.398 

Operating  income 306.407  249:465  1,918.942  1.900,559 

Peoria  &  Eastern 

Operating  revenues- 328,612  278,198  2,439,400  2,392.801 

Operating  expenses 230.868  204,778  1,810.614  1.940.060 

Net  from  railroad 97.743  73.120  628.786  152.743 

Total  net  revenue -.         97,743  73,420  628,786  452.741 

One-twelfth  annual  taxes 9.800  10.500  88.200 88.500 

Operating  Income "    87,943  62,920  510,586  3647241 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1,613,760  1.450.160  13.126,128  11.305.585 

Operating  expenses.. 786.051  099.706  6.775.174  5.703.062 

Xct  from  railroad 827,709  750,451  "6.350.954  5.602,523 

Net — outside  operations 4 34  —4,831  — 2,611 

Total  net  revenue 827.713  750.488  6.346.123  5.599.912 

One-twelfth  annual  taxes _    31.000  30.530  279.000  27JL530 

Operating  income 796,713  719.958  23  5,329,382 

Toledo  &  Ohio  Central 

Operating  revenues 493.236  518,984  3,902,626  3.577.581 

Operating  expenses 325,554  294,126  2.920,066  2.649.447 

Net  from  railroad 167.681  224.858  982,500  928,134 

Net — outside   operations — 888  — 750  — 5.562  — 5.247 

Total  net  revenue 166,792  224,108  976.998  922,887 

One-twelfth  annual  taxes 20,294  25,706  185,799  195.455 

Operating  Income- 146,498"  198,402  791,198  727.432 


New   York   Ontario    &    Western 


-September- 


— July  1  to  Sept.  30- 


1912.              1911.              1»12  .  191  l. 

Gross  earnings 822,887         789.731     2.824.551  2.673.741 

Operating  expenses  and  taxes 001.266         596.708     1.759.102  1.839.468 

Net   earnings '221.021          193,023     1,0  8347273 

Fixed  charges,   <fcc 121.103         119.085        361.170  335.074 

.Surplus 100,458          73,938        704,279  499,199 

New  York  Susquehanna  &  Western 

September — J,,!-/  \  to  Sept.  30— 

1912.  1911.  ltfl?. 

Cross   revenue _. 304,556         333.172         900.054 

Operating  expenses  and  taxes  ..  227.547         228. 07S 

Operating  income 77.009"       105.100         15o.7l0  ".314.059 


Norfolk  &  Western 

September 

1912.  1911. 

Miles  operated 2.01s  2. 

Total  operating  revenues  3,677,874    3.478, 

Total  operating  expenses    2.364.921 

Net  operating  revenues ...    1,312,953      1,390. 

Other  income 107.562  61, 

Gross  income 1,420.515     1,451, 

Fixed  charges  and  taxes 405.950         498, 

Net    Income 9547559  ~     9o.i. 

Pacific  Coast  Co. 

September 

1912.  1911. 

Gross  earnings T  706,338 

Expenses 579.563 5 

Net   earnings 133.245         146.366 


— July  1  to  Sept.  30— 
1912. 
2.018 

7.003.652  _6 

174.765 

U2.047 
122      1 .498.203 
2.923.8 


— July  1  to  Sept.  30 — 
1912  1911 

18     2.150.966 

4U5.210  ~ 


Pennsylvania  Railroad  System 
September — 

Pennsylvania  RR.  1912. 

Total  operating  revenues. 15.27S.57S    i 

Operating  expenses,  incl.  taxes 11.366.231    I 

Met  operating  revenue 3.912,347 

Outside   operations — net — 10 

Operating  income   .    .    3,901.378 

Miles  of  line  operated    4.021 

Baltimore  Chesapeake  &  Atlantic 

Total  operating  revenues     .     30.009 

Operating  expenses,  lncl.  taxes 24  ,565 

Net  operating  revenue 5,444 

Outside    operations— net 19.970  17.400 

ting  Income 25.414 

Miles  of  line  operated 

Cumberland  Yallev 

Total  operating  revenues 307. 55^        268.731     2.396 

Operating  expenses,  lncl.  taxes 194.088__  168 

Net  operating  revenue 113.470         100.401  7  ;7 

Outside   operations — net 377  394  2 

Operating  income 118,847        100- 

Miles  of  line  operated 162  162 


.  30 — 
HI. 

■.3.055 

-1.123.412 


- 


740 


705 

• 

695 

322 


497701 
115.200 
164.901" 


2.130.712 

3.558 

592.154 

594.986 


... 
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Pennsylvania  Railroad  System — Concluded 

Sapiembtr — Jim.  1  to 

1  u  i  : .  1 1)  1 1 .  l  u  i : . 

Long  Island                                             I  $ 

roui  operating  revenue!                    1 .065.819  1.035.768  8.5] 

Operating  expenses.  Incl   taxes               762.672  T 44 .581  8_H2.7oU 

Net  op                   «nue                        303.147  291.187  1.972.915 

Outside  operations     net  ..!.2st  94.838  >(ii.(n_ 

376.431  386.016  2.473.957 

MUea  of  line  operated               399  899 

M  irvi  uiJ  Del  iware  ft  Virginia 

.  inol.  taxes  14.779  12.1  02  i  19  002 

Wet  operating  revenue 2.126  2.W2  U-Sfi 

Outside  operations     net   14.068  12.613  93.050 

l Une  Income     16.194  i  si. 369 

Miles  of  line  operated 84  84 

New    York   Philadelphia  &   Norfolk 

Total  operating  revenues 298.160  280,650  2.692.141 

Operating  expenses.  Incl.  taxes  229_911  208.529  2,013.274 

Net-operating  revenue (is, . 'Mi  72,121  678.867 

Outage   operations     net   -  

Operating  income     68.249  72.121  ,    078.807 

M  Ilea  of  line  operated   -  112  112 

\iirihern  Central 

Total  operating  revenues     .  1.156.913  1.142.734  9.348.222 

Operating  expenses.  Inol.  taxes  900.731  947.458  8,523.332 

Net  operating  revenues.. "256.182  "  ~  195.276  824.890 

Outside   operations     net - 508  869  4.096 

Operating  Inoome 256.690  196. 145  s2s,<:so 

miu-s  of  line  operated --  473  472 

Philadelphia  Baltimore  &  Washington  

Total  operating  revenues   1.81-1.215  1.658,798  15.019.685 

Operating  expenses.  Incl.  taxes 1.403.066  1.200.567  12.371.395 

Net  operating  revenue 411,149  458.231     2.648,290 

Miles  of  lfhe  operated     / 13  .      t713 

West  Jersey  &  Seashore 

Total  operating  revenues   611,437  641.181  §,171,906 

Operating  expenses,  incl.  taxes..-. 480.569  490,522  4.006,046 

Net  operating  revenue  130.868  150.659  1.165,860 

Outside   operations — net — 2,064 —  4,675  — 31.855 

Operating  Income 128,804  145,984  1,134.005 

Miles  of  line  operated   - 356  355 

Pennsylvania  Company 

Total  operating  revenues 5.798.867  5.179,286  45.521.247 

Operating  expenses,  Incl.  taxes  __._4_.077. 59*  3.522.488  34.06L366 

Net  operating  revenue 1.721.269  1.656.798   11.459.881 

Outside   operations— net 2,033  _       2,704      —15.231 

Operating  Income 1.723.302  1,659,502   11,444,650 

Miles  of  line  operated 1,751  1.760 

Grand  Rapids  &  Indiana 

Total  operating  revenues      522,104         490.102  4.037.937 

Operating  expenses.  Incl.  taxes 375,203  330.534  3.396,379 

.Net  operating  revenue 146,901         168,568  641,558 

Outside   operations — net 1.349 50  -—4,410 

Operating  Income 148,250         168,618  637,148 

Miles  of  line  operated 586  587 

Pittsburgh  Cincinnati  Chicago  &  St  Louis  .... 

Total  operating  revenues 3,892,685  3,546,459  31.677.059 

Operating  expenses,  incl.  taxes 2_858_028  2,488,178  24,079,750 

Net  operating  revenue 1,034,657  1,058,281     7,597,309 

Outside   operations — net — 1,719  — 861  —7.290 

Operating  Income 1.032,938  1,057,420     7.590.019 

Miles  of  line  operated.-- 1,467  1,467 

Vandalia 

Total  operating  revenues 1,021,957         860.388     7,702,486 

Operating  expenses,  incl.  taxes 695,106  68__992     6,262.560 

Net  operating  revenue 326,851         170,396     1,439,926 

Miles  of  line  operated 827  827 

Pennsylvania  System — East  and  West   of   Pittsburgh 

September — Jan.  1  to 

1912.  lflil.  1912.    ; 

Lines  East —  S  S  $ 

Total  operating  revenue 22.093.651   20.156.051  182064.890 

Total  oper.  exp.  (incl.  taxes accr'd)  1__88. 335   15.028.984  142471,152 
Net  operating  revenue 5,505,316     5,127.067  39,593,738 

Lt7l€H   W €$t~ ~ 

Total  operating  revenue 11 .366.631  10.208.537  89.995.499 

Total  oper.  exp.  (Incl.  taxes  accr'd)    8.102.7  10  7.121.387  68.611,445 

Net  operating  revenue 3.263,891  3.087.150  21,384,050 

Lines  East  and  West — 

Total  operating  revenue 33,460,282  30.364,588  272060.388 

Total  oper.  exp.  (Incl.  taxes  accr'd) 24. 691 .075  22.150.371  211082.596 

Net  operating  revenue ' 8 .7691207  8,214,217  60.977,792 

Reading  Company 

September — July  1  to 

Railway  Company                                  1012.  1911.  1912. 

Receipts 4.328.313  3.834.066  12.730.668 

Expenses,    Incl.    renewals.    &c 2,527.609  2,557,103  7.750.683 

Net   earnings 1,800.704  1,276.963  4.979,985 

Coal  &   Iron  Company 

Receipts 3.354,600  2.524.565  9,807.839 

Expenses 3,043,954  2.505,014  8.924.3  1 6 

Net   earnings 310.616  19,551  883.493 

Reading  Company 

Net    income 167.458  166,375  497,249 

Net  earnings  of  all  companies "27278,808  1 ,4627890  "67360.727 

Proportion  of  annual  fixed  charges 

and  taxes  of  all  cos.  (estimated)  .       852.000  839.916  2.556.000 

Surplus 1,426 .80S  022 ,974  3.804,727 

Rio  Grande  Junction. 

September — Dec.  1  to 

1912.  1911.  1911-12. 

S  S  s 

Gross  Earnings- - 98,344  88,383  688.651 

30%  of  Gross ._         29.503  26,515  206.595 

Interest 8.333  8. 333  75.000 

Surplus. -_         21,170  18,182  131,595 

Rio  Grande  Southern 

September — July  1  to 

1912.  1911.  1912. 

$  $  $ 

Operating   revenue 52.945  50,073         160.456 

Operating  expenses. 44,469  35,041   135.671 

Net  operating  revenue 8.476  15,031  24,784 

Less    taxes 2,800 2-800 8.400 

Operating  Income 5,676  12T231  16,384 

Other  Income 54  47  2,963 

Total  net  Income 5.731  12,279  19.348 

Interest.  &c 16.636  16,080  49.568 

Deficit 10,905  3,800  307220 


Sept.  30 

1911. 

5 

8.122.640 

6,343.624 

1.779.016 

549_82 

2.32S.19S 


105,687 

1  OS. 237 

106.258 


2.496,870 

I  .'11(1.115 

.125 


5 1 ; 


i  547 ,425 


9,364.543 

8.309,317 

1,055.226 

4.503 

1.059.739 


1  1.075.656 
1  1.1  IS, (',06 
2,956,990 


4,954.503 

3. 7-13, 362 

1,211,141 

—34.593 
1,176,548 


39,472,488 
28.742,749 
10.729.739 
—30.007 
10,699,732 


3.774,332 
3.095.368 

6781964 
—4,191 
674.470 


28.399,461 
2_.02.873 

6,996.588 

—8.761 

6,987,827 


Sept.   30 — 

1  9  '  1  . 

$ 

167069.022 

130711,392 

36.357.630 

79,976.603 
60.044.513 
19,933,091 

217045.623 
190754.903 


56,290,7-0 


Sept.  30— 
1911. 

10.993.053 
7.501.003 
3.492,050 

6.184.167 
6  5  19  955 

—115.787 

498.221 


3,574.485 

__519_48 
1,054,737 


Sept.   30 — 

1910-11. 

s 

673.445 

202.034 

75.000 

127,034 


Sept.   30 — 

191  1. 

s 

143.040 

103,757 

39.283 

_  8.400 

30.883 

3.601 

34,484 

48,300 

13,816 


Rock  Island  Lines 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.  1911. 

Average  mileage  operated     8,041  8.026  8,041  8,026 

s  t  t  $ 

Operating;    revenue 6.338,015  5,931,596  18.670.283  16,764.865 

Operating  expenses           4.487.309  4.112.344  13.132.668  12,288,269 

Net  operating  revenue  17850.705  1.819.252  5.537.614  4, 476.591 

Outside  operations  (debit) _     13.702  io.si9  43,204  30.977 

Total  net  revenue 1,837.003  1  .808.433  5.494.410  4,445.611 

Taxes                        .    -- 239.303  216.493  717,972  655.373 

Operating  Income 1.597.699  1,591.939  4.776,437  3,790,245 

Rutland 

September — Jan.   1  to  Sept.  30— 

19  12.  1911.  19  12.  1911. 

s  s  $  $ 

Operating  revenues- 344.613         331.076  2.647,380  2.537,443 

Operating  expenses           258,989 217,142  1,997,148  1,915,520 

Net  operating  revenue  '     85.624        113.934  650.231  591.923 

Net  revenue  outside  operations 

Total  net  revenue         85.624        1137934        650,231        591.923 

One-twelfth  annual  taxes 13.173  10.645         110.253  92,501 

Operating  Income 72.450         103.289         539.978        499,4.1 

St.  Louis  &  San  Francisco  Lines. 

September — July  1  to  Sept.  31 

1912.  1911.  1912.  1911. 

St  Louis  &  San  Francisco 

Average  mileage  operated.. 5,254  5,227  5,254  5,: 

$  $  $  $ 

Operating   revenue-.- 4.047.012     3.604,598  11,466,350   10.435,: 

Operating  expenses  .......        2.028. 103      2.124.785     7.739.538     7,031.9: 

Net  operating  revenue 1,418,908'   1,179,812     3,726,811     3,403,32. 

Outside  operations 

Total  net  revenue 1,418.908     1.179.812     3.726,811     3.40.37324 

Taxes 190,592  165.545         519.127         485,488 

Operating  income. 1.228.316  "1,014.267     3,207.683     2.917.836 

Chic  &  East  III  RR  Co 

Average  mileage  operated 1,275              1.275              1,275  1.275 

Operating    revenue 1,386,942      1,357,992     4,132,373  3,958.480 

Operating  expenses 1.091.893  941,212     3,067,188  _2,(is:t,188 

Net  operating  revenue 295,049        416J80     1,065,184  1,275.29] 

Outside  operations  (debit) lj683 909  _       6,863  3.765 

Total  net  revenue- 293.366        415,870     1,0587321  "T7271 ,525 

Taxes . 42,000  38,500 116,000  115_500 

Operating   revenue 251,366        377,370        942.321  1,156,025 

Total   All   Lines 

Average  mileage  operated 6,530             6,502  6,530             6,502 

Operating   revenue 5.433.955     4.962,591  15,598.723   14.393.728 

Operating  expenses _3__  9.997     3.365,998  10.806.726  _9,715,112 

Net  operating  revenue   _ 1,713,958     1,596,593  4,791,997     4,678,616 

Outside  operations  (debit) 1.683  _          910  6,864             3.766 

Total  net  revenue 1,712.275     1,595.683  4, 7857133     4,674,850 

Taxes 232,592  204_345  635,128  _  600 .988 

Operating  Income 1,479.683     1,391,638  4,150,005     4.073,862 

St.  Louis  Iron  Mountain  &  Southern 

September — July  1  to  Sept.  30— 

1912.              1911.              1912.  1911. 

Total   operating  revenue 2.713,689     2,502,809     8,494,321  7,285,163 

Total   operating   expenses 1,934.861      1,805.494     5.952.936  5.363.998 

Net  revenue,  rail  operations 778,828         697,315     2,541,384  1,921,166 

Net  deficit  from  auxiliary  oper 1,793             3,274           12,393  9,257 

Net  railway  operating  revenue..       7777035         694,041     2,528,991  1,9]  1 .908 

Taxes 90/795  81.765  272_85  215.295 

Railway  operating  income 686.210         612,276     2,256.606  1,666,613 

Other  income 2JL426  4__57 64_36_2  _   122.313 

Gross  income 709,666        661.933     2,320,969  1,788,926 

Total  deductions 627,934  622,744     1,954,250  1,908,760 

Net  income 81,732           39,189        366,719  — 119,834 

St  Louis  Rocky  Mountain  &  Pacific 

September — July  1  to  Sept.  30 — 

1912.  1911.  1912.              1911. 

S  S                    $                    J 

Gross  earnings 165,169  141,940        470,438        393.292 

Expenses  and  taxes 120,583  95.9  9        249,871   265.925 

Net   earnings... 44,586  45,970         1207567         127.367 

Interest 33,149  31,281           98,588  92,315 

Surplus  above  charges 11.436  14,689          21,979          35.052 

St  Louis  Southwestern 

September — July  1  to  Sept.  30— 

19)2.                 1911.                 1912.  1911. 

Operating  revenues 1,118,963     1,006,447     3,278,734  2,762,394 

Operating  expenses 705,162  635.876  J2.144__9  1.874.359 

Net  revenue 413,801         370.571      1,134.644  888.035 

Taxes  and  deficit  outside  operation         35.115           30.403         105.524  91,503 

Railway  operating  income 378,685        340,167  ^1.029.120  796,531 

Other  income 88,141  66,949        206,632  178,779 

Gross  income. 466.826        407.117     1,235.753  975.310 

Deductions  from  gross  Income 224.980         193.282         676,476  578,517 

Net    income 241.846         2137834         559,276  39679s 

Southern  Pacific 

September— — July  1  to  Sept.  30 — 

1912.  1911.  1912.                1911. 

Average  miles  of  road  operated...         10,304  9,933  10,296             9,950 

t  $  $                    i 

Gross  revenue -.-12,719,892  11,612,944  36,929,471  33,890.846 

Operating  expenses 7,332,992  6,573,084  21,609,619  20,763.960 

Taxes --       464,036  403.381  1.407.237  1.193.368 

Total  expenses  and  taxes 7,797,028  6 ,976 ,465  23,016,857  21,957,329 

Net  over  expenses  and  taxes 4,922,863  4.636,478  13,912,613  11,933,517 

Toledo  Peoria  &  Western 

September — July  1  to  Sept.  30-* 

1912.  1911.  1912.  1911. 

s  $  $  $ 

Railroad  and  outside  revenue 123,401  111.025  353,049  330.982 

Operating  expenses 90,045  85,808  266,438  259,252 

Net   earnings 33.356  25,217  86,611  71,730 

Other  income 5,778  3,097  13,780  7,660 

Total  net  income 39,135  28,314  100,391  79,390 

Fixed  charges,  &c 23,836  24,497  71,163  72,659 

Surplus 15,298  3,817  29,228  6,731 

Union  Pacific  System 

September — July  1  to  Sept.  30 — 

1912.  1911.                1912.                  1911. 

Average  miles  of  road  operated 7.256  7,034             7,256             7,012 

S  $                     S                    J 

Gross  revenue 9,048,411  8,397,781  25,318,432  23^477^026 

Operating  expenses 4,449,346  4,069,368  12,752.865  12,250,421 

Taxes 383,552         369,481     1,145,213   975^636 

Total  expenses  and  taxes 4,832,898  4,438,850  13,898.078  13.226,057 

Net  over  expenses  and  taxes 4,215,512  3.958,931  11,420,354  10,2507968 
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THIS  entire  publication  is  devoted  to  a  presentation  of  the  reports  of  earnings  and  ex- 
penses of  United  States  railroads  for  the  latest  month  (October)  and  for  the 
fiscal  year  to  date,  including  said  month.  The  table  embraces  every  steam 
operating  railroad  in  the  country  which  is  obliged  to  make  monthly  reports  to  the 
Inter-State  Commerce  Commission  at  Washington.  Up  to  Jan.  1  1912  the  Commission 
required  monthly  returns  from  every  road,  no  matter  how  small  its  earnings.  Since  that 
date  roads  earning  less  than  $100,000  per  annum  have  been  relieved  from  the  necessity  of 
filing  returns.     Leased  lines  not  operating  their  own  roads  do  not  make  returns. 


Sworn  Returns. 


The  figures  are  a  transcript  of  the  sworn  returns  on  file  at  Washing- 
ton.    They  have  the  further  advantage  of  uniformity  of  method  and 

classification.     Every  company  is  obliged  to  make  up  its  return  on  the  same  basis  and  in 

the  same  way  as  every  other  company. 


Earnings 
Our  Specialty. 


The  "Chronicle"  has  always  made  a  specialty  of  weekly  and  monthly 
reports  of  railroad  earnings,  and  for  over  forty-five  years  its  weekly 
and  monthly  summaries  have  been  everywhere  accepted  as  authorita- 
tive. The  present  publication  is  in  continuation  of  this  work  and  to  aid  the  Inter-State 
Commerce  Commission  in  the  one  direction  in  which  lies  its  chief  usefulness — the  field 
of  publicity. 


Full  Details. 


These  Inter-State  Commerce  returns  also  make  it  possible  for  us  to 
present  full  details  of  both  the  revenues  and  expenses.  Besides 
reporting  total  gross  earnings,  we  show  separately  the  passenger  and  the  freight  revenues. 
In  the  case  of  the  expenditures  we  report  the  outlays  for  both  maintenance  of  way  and 
maintenance  of  equipment  as  well  as  the  traffic  and  transportation  expenses.  We  also 
show  the  net  revenue  from  outside  operations.  Lastly,  we  give  the  taxes  and  the  miles 
of  road  on  which  earnings  are  based. 

Cents  Discarded     ^e  cents  we  have  necessarily  been  obliged  to  discard  altogether,  and 

'   if  in  any  case  the  results  should  happen  to  vary  a  dollar,  one  way  or 

the  other,  from  exact  proof,  the  reason  for  the  variance  will  be  found  in  that  circumstance. 

P  R    ,  To  make  this  publication  absolutely  complete,  we  add  several  pages 

^ompany  Keturns  ftt  the  end  fcQ  ghow  alsQ  th(J  figures  issued  by  the  companies  them- 

so  uiven.  selves,  where  they  arc  made  up  on  a  basis  different  from  that  of  the 

Commerce  returns,  or  where  they  give  fixed  charges  in  addition  to  earnings,  or  where 
they  have  a  separate  and  distinct  fiscal  year. 


Former  Returns 
to  be  Continued. 


The  matter  contained  in  this  extra  and  novel  publication  is  entirely 
additional  to  the  comprehensive  reports  of  earnings  we  furnish  in  the 
"Chronicle"  from  week  to  week.  All  the  returns  of  the  leading  roads, 
and  also  all  weekly  figures  of  gross  earnings,  are  printed  regularly  and  promptly  in  the 
"Chronicle"  as  soon  as  received.  But  in  addition  we  issue  once  a  month — say  about  the 
20th — this  special  publication,  furnishing  a  sort  of  compendium  of  earnings  in  which  we 
bring  together  all  the  returns  for  the  latest  month  for  which  the  statistics  are  available. 


As  in  the  case  of  our  numerous  other  Supplements  or  "Sections,"  all 
of  which  arc  expensive  publications,  the  "Railway  Earnings  Section" 
will  be  furnished  only  to  "Chronicle"  subscribers."     These  will  receive 

it  free  of  charge,  one  copy  going  with  each  subscription.     It  will  be  impossible  to  obtain 

copies  in  any  other  way,  as  none  will  be  printed  for  general  sale. 


Only  for 
Subscribers 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

NEW  YORK 

Chronicle  Building  Front,  Pine  &  Depeyster  Streets 
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GENERAL  INDEX 

TO  ROADS  APPEARING  IN  THIS  SECTION 


.Vum^.  Paoe 

AMU-iii-  A  Southern 15 
labnma  ft  \  lekshiirg-    See  Ala  N  O  *  T  P  Jot.. IB 

A  in  tin  ma  Hi  cut  Southern.     5M  Southern 12 

Alabama  Nen  Orleans  A  Texas  Pacific  Junction. .15 

Alabama  Tennessee  a  Northern i  G 

Ann  Arbor  15 

Appalaohlcola  Noi  thern 16 

Aii/ima  a-  New  Mexico   15 

Arlaoaa  Eastern.    5m  Southern  Pacific 13 

Arkansas  Central.     See  Missouri  Pacific 8 

Art,.;  ina  A  Gulf 15 

Ashland  Coal  a  Iron.   . -.16 

Atchison  a  Basterrj  Bridge 16 

Atohlson  Topeka  A  Snnta  Fe 3  and  30 

Atlanta  A  Si  Andrews  Bay - 16 

Atlanta  A  West   Point 16 

Atlanta  Birmingham  &  Atlantic 16 

Atlantic  &  St  Lawrenoe.     .See  Grand  Trunk 7 

Atlantic  City.    See  Heading 11 

Atlantic  Coast  Line 3 

Augusta  Southern.     See  Southern. 12 

Baltimore  &  Ohio 4 
altlmorc  A  Ohio  Chic  Term.     See  Bait  &  Ohio.   4 
Baltimore  A  Sparrow's  Point.     See  Pennsylvania.   9 

Baltimore  Cbeaap  A  Atlantic.     See  Penn 9  and  31 

Bangor  &  Aroostook 16  and  30 

Beaumont  Sour  Lake  A  W.     See  St  L  A  San  Fran.  12 

Bcilcfonte  Central 30 

Belllngham  Bav  A  British  Columbia 16 

Belt  Railway  of  Chicago 16 

Bessemer  A  Lake  Erie.     See  United  States  Steel..  14 

Bingham  A  Garfield 16 

Birmingham  Southern 16 

Bloomshurg  A  Sullivan 16 

Blue  Ridge.     See  Southern 12 

Boca  A  Loyalton.     See  Denver  A  Rio  Grande 6 

Boston  A  Maine. __ 4 

Boyne  City  Ga\  lord  A  Alpena 16 

Brinson 16 

Buffalo  A  Susquehanna  Railroad 16 

Buffalo  A  Susquehanna  Ralliroy ..16 

Buffalo  Rochester  A  Pittsburgh lf>and30 

Bullfrog-Goldneld.     See  Tonopah  A  Tidewater... 28 

Butler  County l(i 

Butte  Anaconda  A  Pacific 16 

Butte  County 16 

Cambria  &  Indiana 16 
anadlan  Pacific  Lines  in  United  States 5 

Canadian  Pacific  Lines  (in  Maine) 5 

Carolina   A   .Northwestern 16 

Carolina  Clinch  field   A  Ohio 17 

Carolina  Cllnchf  A  Ohio  of  SC.  SeeCarCllnch  AO_17 

Catasauqua  A  Foglesville.     .See  Reading 11 

Central  Indiana.      See  Pennsylvania 10 

Central  New  England.     See  N  Y  N  H  A  H 9 

Central  of  Georgia 17 

Central  RH  of  New  Jersey.     See  Reading.. 11  and  30 

Central  Vermont.     See  Grand  Trunk.  .^ 7 

Charleston  A  West  Caro.     See  Atlantic  Coast 4 

Charleston  Terminal 17 

Charlotte  Harbor  A  Northern 17 

Chattahooch ee   Valley 17 

Chesapeake   A  Ohio 17 

Chester  A  Delaware  River.     See  Reading 11 

Chicago  A  Alton.. 17 

Chicago  A  Last  Illinois.  See  StLASan  Fran.12  and32 

Chicago  A  Erie.     See  Erie <5 

Chicago  A  Illinois  Midland  Ry  Co ...17 

Chicago  A  Illinois  Western 17 

Chicago  A  North    Western 5  and  30 

Chicago  A  Western  Indiana 17 

Chicago  Burlington   A  Qulncy 17 

Chic  Det  A  Can  Grand  Trk  Jet.     See  Grand  Trunk.   7 

Chicago  Gre.:t  Western 17  and  30 

Chicago  Indiana  A  South.     See  N  Y  Central. 8  and  31 

Chicago  Indianapolis  A  Louisville 17 

Chicago  Junction 17 

Chicago  Kalamazoo  A  Saginaw.    See  N  Y  Central.  8 

Chicago  Memphis  A  Gulf 17 

Chicago  Milwaukee  A  Gary 17 

Chicago  Mi'.w  A  Puget  Sd.     See  Ch  M  A  St  Paul..   5 

Chicago  Milwaukee   A  St  Paul 5 

Chicago  Peoria  A  St  Louis  of  Illinois 17 

Chicago  River  A  Indiana 18 

Chic  Rock  Isl  A  Golf.     See  Rock  Island 26  and  32 

Chicago  Pock  Isliiid  A  Pacific.     See  Rock  Island. 26 
Ch!c  St  Paul  Minn  &  Omaha.    See  Ch  A  NW. 5  and  30 

Chicago  Short  Line 18 

Chicago  Terre  Haute  A  Southeastern 18 

Chicago  Union  Transfer 18 

Chicago  West  Pullman  A  Southern 18 

Cincinnati  Georgetown   A  Portsmouth 18 

Cincinnati  Hamilton  A  Dayton.     See  Bait  A  Ohio.   4 

Cincinnati  Lebanon  A  Northern.     See  Penn 10 

Cincinnati  New  Orleans  A  Texas  Pacific 18 

Cincinnati  Northern.     See  N  Y  Central 8  and  31 

Cincinnati  Saginaw  A  Mack.     See  Grand  Trunk 7 

Cleve  Cln  Chic  A  St  Louis.     See  N  Y  Cent.. 8  and  31 

Coal  A  Coke 18 

Colorado  A  Southeastern 18 

Colorado  A  Southern 6  and  30 

Colorado  A  Wyoming 18 

Colorado  Mid  land 18 

Columbia  A  Puget  Sound ., 18 

Columbia  Newberry  A  Laurens.     See  Atl  Coast 4 

Connecting  Terminal 18 

Coos  Bay    Rooeburg    A  Eastern  Ry.  A  Nav.     See 

Southern    Pac 13 

Copper  Range — 18 

Cornwall   18 

Cornwall  A  Lebanon.     See  Pennsylvania 9 

Corvallis  A  Eastern.     See  Southern  Pacflc ..13 

Coudersport  A  Port  Allegheny 18 

Cripple  Creek  Central 18 

Cumberland   A  Pennsylvania 18 

Cumberland  Valley.     See  Pennsylvania 9  and  31 

Danville  A  Western.     See  Southern 12 
avenport  Rock  Island  A  Northwestern 18 

Dayton   A   Union 19 

Delaware  A  Hudson 19  and  30 

Delaware  A  Northern 19 

Delaware  Lackawanna   &  Western .: 19 

Delray  Connecting 19 

Denver  A  Rio  Grande 6  and  30 

Denver  Laramie  A  Northwestern 19 

Denver  Northwestern  &  Pacific 19 

Des  Moines  Union 19 

Detroit  A  Charlevoix.     See  New  York  Central 8 

Detroit  A  Mackinac    19 

Detroit  A  Toledo  Shore  Line 19 

Detroit  Grand  Haven  A  Mllw.     See  Grand  Trunk.   7 

Detroit  River  Tunnel 19 

Detroit  Terminal 19 

Detroit  Toledo  A  Ironton 19 

Donora  Southern.     See  United  States  Steel 14 

Dry  Fork 19 

Duluth  A  Iron  Range.     See  United  States  Steel 14 
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Duluth  A  Northern  Minnesota . 19 

i ninth  Mlnsabc  A  Northern,     .see  U  S  Steel 14 

Duluili  Rainy   Lake  A  Winnipeg jo, 

Duluth  South  Shore  A  Atl.  See  Can  Pac.  .5  and  30 
Dunkirk  Allegheny  Vail  A  Pitts.  See  N  Y  Central.  8 
Durham   A  Southern 19 

East  Broad  Top  RR  A  Coal ...19 
asi  Jersey  BR.  &  Terminal 20 

Baat  St  Louis  Connecting "20 

East  Tennessee  A  Western  North  Carolina 20 

Eastern  Kentucky 20 

El  Paso  A  .Southwestern "   20 

Elgin  Jollet  A  Eastern.     See  U  S  Steel 14 

Erie 6 

Escanaba  A  Lake  Superior 20 

Farmers'  Grain  A  Shipping.     See  Great  Northern. 21 
ernwood  A  Gulf 20 

Florence  A  Cripple  Creek.     See  Cripple  Creek  Cent.  18 

Florida  East  Coast 20 

Fonda  Johnstown  A  Gioversvllle 20 

Fort  Smith  A  Western _    ..20 

1   Fort  Worth  A  Denver  City.     See  Colo  A  Southern     6 
I    Fort  Worth  A  Rio  Grande.     See  St  L  A  San  Fran   1 1 

I    Fort  Worth  Belt... 20 

Franklin  A  Abbeville 20 

Gainesville  Midland. 20 

allatin  Valley.     See  Chic  Milw  A  St  Paul 5 

Galveston  Harris!)  A  San  Antonio.     See  Sou  Pac. .13 

Galveston  Houston  A  Henderson 20 

!    Galveston  Wharf 20 

I    Genesee  A  Wyoming 20 

George's  Creek  A  Cumberland.     See  West  Maryl'd.29 

Geotgetown  A  Western 20 

Georgia  RR.     See  Atlantic  Coast 4  and  30 

Georgia   A  Florida 20 

I    Georgia  Florida  A  Alabama 20 

I    Georgia  Northern    20 

Georgia  Southern  A  Florida.     See  Southern 13 

Georgia  Southwestern  A  Gulf 20 

Gettysburg  A  Harrisburg.     See  Reading 11 

Grafton  A  Upton 21 

Grand  Canyon.     See  Atchison 3 

Grand  Rapids   A  Indiana.     See  Penn 10  and  32 

Grand  Trunk  Lines  in  United  States . 7 

Grand  Trunk  Western.     See  Grand  Trunk 7 

Great  Northern   21 

Green  Bay  A  Western   21 

Greenwich  A  Johnsonville.     See  Del  A  Hudson 19 

Gulf  A  Inter-State  of  Texas.     See  Atchison 3 

Gulf  A  Sabine    River 21 

Gulf  A  Ship  Island 21 

Gulf  Colorado  A  Santa  Fe.     See  Atchison 3 

Gulf  Line    21 

Hannibal  Connecting 21 
arriman  A  Northeast.    See  Cln  N  O  &  Tex  Pac.  18 
Hilo 29 

Hoboken  Manufacturers 21 

Hocking  Valley 21 

Houston  A  Shreveport.     See  Southern  Pacific 13 

Houston  A  Texas  Central.  See  Southern  Pacific. 13 
Houston  East  A  West  Texas.  See  Southern  Pac.  13 
Huntington  A  Broad  Top  Mountain  RR  A  Coal 21 

Idaho  A  Washington  Northern 21 
daho  Northern  Ry,  Ltd 21 

Illinois  Central 21  and  30 

Illinois  Northern 21 

Illinois  Southern 21 

Illinois  Terminal 21 

Indiana  Harbor  Belt.     See  New  York  Central 8 

International  A  Great  Northern 21 

Ironton  21 

Jamestown  Chautauqua  &  Lake  Erie 21 
onesboro  Lake  City  A  Eastern 22 

Kahulul .29 
alamazoo  Lake  Shore  A  Chicago 22 

Kanawha  A  Michigan 22 

Kansas  City  Clinton  A  Springfield 22 

Kansas  City  Southern 22 

Kansas  City  Terminal 22 

Kentucky  A  Tennessee 22 

Kent  wood  A  Eastern 22 

Kewaunee  Green  Bay  A  West.     See  Gr  Bay  A  W..21 

Lackawanna  A  Wyoming  Valley 22 
akc  Champlain  A  Moriah 22 

Lake  Charles  A  Northern.  See  Southern  Pacific.  13 
Lake  Erie  A  Western.  See  New  York  Cent. 8  and  31 
Lake  Shore  A  Mich  South.     See  N  Y  Central. 8  and  31 

Lake  Superior  A  Ishpeming 22 

Lake  Terminal.     See  United  States  Steel 14 

Lakeside  A  Marblehead 22 

e  Ilahn's  Peak  A  Pacific 22 

Las  Vegas  A  Tonopah.. 22 

Lehigh  A  Hudson  River 22 

Lehigh  A  New  England 22 

Lehigh  Valley    22 

Lexington  A  Eastern 22 

Ligonier  Valley 22 

Litchfield  A  Madison 22 

Live  Oak  Perry  A  Gulf 22 

Long  Island.     See  Pennsylvania 9  and  32 

Lorain  A  West  Virginia.. 23 

Louisiana  A  Arkansas 23 

Louisiana  A  Northwest   23 

Louisiana  A  Pacific 23 

Louisiana  Railway  A  Navigation  Co 23 

Louisiana  Southern.     See  St  Louis  A  San  Fran 12 

Louisiana  Western.     See  Southern  Pacific 13 

Louisville  A  Jeffersonv  Bridge.     See  N  Y  Central..   8 

Louisville  A  Nashville.     Set.  Atlantic  Coast 4 

Louisville  Henderson  A  St  L.     See  Atlantic  Coast.  4 

Macon  A  Birmingham 23 
aeon  Dublin  ASavannah.. 23 

Macoupin  County.     See  Chicago  A  North  Western.   5 

Maine  Central.     See  Boston  A  Maine 4 

Manistee  A  Northeastern 23 

Manltou  A  Pike's  Peak .23 

Manufacturers'  Junction 23 

Manufacturers'  Railway  of  St  Louis 23 

Marshall  A  East  Texas. 23 

Maryland  A  Pennsylvania 23 

Marvland  Delaware  A  Virginia.     See  Penn. .9  and  32 

McCloud   River 23 

McKeesport  Connecting.     See  U  S  Steel 14 

Memphis  Dallas  A  Gulf ---23 

Mercer  Valley.     See  United  States  Steel 14 

Michigan  Air  Line.     See  Gran  a  Trunk 7 

Michigan  Central.     See  New  York  Central.. 8  and  31 

Midland  Terminal.     See  Cripple  Creek  Central 18 

Midland  Valley 23 

Mineral  Point  A  Northern 23 

Mineral  Range.     See  Canadian  Pacific 5  and  31 
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Minneapolis  A  Rainy    River 23 

Minneapolis  A  St  Louis 23  and  31 

Minneapolis  St  P  A  S  S  M.     See  Can  Pac 5  and  31 

Minnesota  A  International.     See  Northern  Pacific  25 

Mississippi  Central   23  and  31 

Mississippi  River  A  Bonne  Terre  24 

Missouri  A  Louisiana ""24 

Missouri  A  North  Arkansas  24 

Missouri  Kansas   A  Texas  s'ystem .".Yand'31 

Missouri  Oklahoma  A  Gulf 24 

Missouri  Oklahoma  A  Gulf  of  Texas  24 

Missouri  Pacific V  and" 31 

Missouri  Southern  ..  04 

Mobile  A  Ohio.     See  Southern '.'.'.'.'.'.'.'. 13 

Monongahcla.     See  Pennsylvania. 10 

Monongahela  Connecting 

Montana  Wyoming  A  Southern  24 

Montour '  04 

Montpeller  A  Wells  River...      24 

Morgan's  La  A  Texas  RR  ASSCo.    SeeSo'pao         14 
Munlslng  Marquette  A  Southeastern 124 

Nashville  Chatt  A  St  Louis.     See  Atlantic  Coast       4 
atchcz  Columbia  A  Mobile .        ""24 

Nevada-Californla-Oregon 24  and" 31 

Nevada  County  Narrow  Gauge.  "  24 

Nevada  Northern    24 

New  Iberia  A  Northern "24 

New  Jersey  A  New  York.     See  Erie  """" A 

New  Orleans   A  North   Eastern.     See  Ala  N  O  "& 

Texas  Pacific  Junction 15 

New  Orleans  Great   Northern  "   "24 

New  Orleans  Mobile  A  Chicago  """"SI 

New  Orleans  Natalbany  A  Natchez  ""24 

New  Orleans  Southern  A  Grand  Isle  _         24 

New  Orleans  Terminal  Co..    - 
New  Orleans  Texas  A  Mexico.     See  St  LA  SF" 
New  York  A  Ottawa.     See  New  York  Central 
New  York  A  Pennsylvania 

New  York  Centra]    A   Hudson   River ""8and31 

New  York  Chicago  A  St  L.  See  N  Y  Cent  8  and  31 
New  York  New  Haven  A  Hartford 
N  Y  Ontario  A  Western .  See  N  Y  N  H  A  H.9  and  31 
N  Y  Philadelphia  A  Norfolk.  See  Penn  10  and  32 
N  Y  Susquehanna  A  Western.  See  Eric.  6  and  31 
Newburg  A  South  Shore.     See  U  S  Steel  1J 

Newport  A  Rich  ford.     See  Canadian  Pacific 
Norfolk  A  Portsmouth  Belt  Line 

Norfolk  A  Western 2"5  and"31 

Norfolk  Southern    :.  25 

North  A  South  Carolina ■ 25 

Northampton  A  Bath ""25 

Northeast  Pennsylvania.     See  Reading         _  u 

Northern  Alabama.     See  Southern..    .  13 

Northern  Central.     See  Pennsylvania 10  and  32 

Northern  Pacific _  25 

Northwestern  Pacific    "       2fi 

Northwestern  RR  of  South  Caro.     See  Atl  Coast""  4 
Norwood  A  St  Lawrence 25 

Oahu  Railway  A  Land  Co .   . 
hlo  River  A  Western 25 

Oklahoma   Central    "25 

Orange  A  North  western.      See  St  L  A  San  Fran"   12 
Oregon  Short  Line.     See  Union  Pacific...   .  14 

Oregon-Washington  RR  A  Nav.     See  Union  Pac     14 
Ouachita  A  Northwestern. 25 

Pacific  A  Idaho  Northern 25 

aeific  Coast 25  and  31 

Pacific  Railway  A  Navigation 25 

Paris  A  Great  Northern.     See  St  L  A  San  Fran 11 

Paris  &  Mount  Pleasant ..25 

Pecos  A  Northern  Texas.     See  Atchison ~.~.Z~     3 

Pennsylvania  System  (Eastern  Lines) .9  and  32 

Pennsylvania  System  (Western  Lines) 10  and  32 

Pennsylvania  Tinllroad 9  and  31 

Pennsylvania  Company.     See  Penn 10  and  32 

Pennsylvania  Terminal.     See  Pennsylvania 10 

Peoria  A  Eastern.     See  New  York  Central. .8  and  31 

Peoria  A  Pekin  Union 25 

Peoria  Railway  Terminal 25 

Pere  Marquette 25 

Perkiomen.     See  Reading lj 

Philadelphia  A  Reading.     See  Reading 11  and  32 

Phila  Baltimore  A  Washington.     See  Penn. 10  and  32 
Philadelphia  Newtown  ANY.     See  Reading  11 

Pierre  Rapid  City  A  Northwestern    See  Ch  A  N  W     5 
Pittsburgh  A  Lake  Erie.     See  N  Y  Central.. 9  and  31 

Pittsburgh  A  Moon   Run 25 

Pittsburgh  Allegheny  A  McKees  Rocks.. ..26 

Pittsburgh  Chartiers  A  Youghiogheny.     See  Penn.  10 

Pitts  Cin  Chic  A  St  Louis.     See  Penn 10  and  32 

Pittsburgh  Shawmut   A   Northern 26 

Pontlac  Oxford  A  Northern.     See  Grand  Trunk 7 

Port  Reading.     See  Reading 11 

Portland  Terminal.     See  Boston  A  Maine 4 

Prescott  &  Northwestern 26 

Pullman  RR  Co 26 

Quanah  Acme  A  Pacific 2C 
ulncy  Omaha  A  Kansas  City.     See  C  B  A  Q 17 

Railway  Transfer  of  Minneapolis.     See  M  A  St  L.23 
alelgh  Charlotte  A  Southern 26 

Rarltan  River 26 

Ray  A  Gila  Valley 26 

Reading  System 11 

Reading  Cnrnnanv 32 

Reading  A  Columbia.     See  Reading 11 

Reynoldsville  A  Falls  Creek 26 

R Ichmond- Wash Ington  System 26 

Richmond  Fred  A  Potomac.    See  Richmond- Wash .26 

Rio  Grande  A  Eagle  Pass .26 

Rio  Grande  A  El  Paso.     See  Atchison 8 

Rio  Grande  Junction 32 

Rio  Grande  Southern.     See  Denv  A  Rio  Gr.6  and  3» 

Rock  Island  System 26  and  32 

Rock  Island  Southern  Railv^av 26 

Rutland.     See  New  York  Central 9  and  32 

St  Clair  Terminal.     See  U  S  Steel 16 
t  Clair  Tunnel.     See  Grand  Trunk 7 

St  Johnsbury  A  Lake  Champlain.      See  Bos  A  Me.  4 

St  Joseph  A  Grand  Island.     See  Union  Pacific 14 

St  Lawrence  A  Adirondack.     See  N  Y  Central '9 

St  Louis  A  Hannibal 26 

St  Louis  A  O'Fallon 26 

St  Louis  A  San  Francisco 11  and  32 

St  Louis  Brownsville  A  Mex.     See  St  L  A  S  F 12 

St  Louis  Iron  Mtn  A  So.     See  Mo  Pac 7  and  32 

St  Louis  Merchants  Bridge  A  Terminal.     See  Ter- 
minal Association  of  St  Louis 28 

St  Louis  Rocky  Mountain  A  Pacific 26  and  32  I 

St  Louis  San  Fran  A  Texas.     See  St  L  ASF 11 

St  Louis  Southwestern 12  and  32 

St  Louis  Southwestern  of  Texas.     See  St  L  S  W..12 . 

St  Louis  Transfer    261 

St  Louis  Troy  A  Eastern    271 


Dec.  1912. 


RAILWAY  EARNINGS 


Name.  Page. 

St  Paul  &  Kansas  City  Short  Line.     See  Rock  Isl..26 

St  Paul  Bridge  &  Terminal, 27 

Salem  Falls  City  &  Western.. 27 

Salt  Lake  &  Los  Angeles 27 

San  Antonio  &  Aransas  Pass 27 

San  Antonio  Uvalde  &  Gulf 27 

San  Diego  &  Southeastern 27 

San  Pedro  Los  Angeles  &  Salt  Lake 27 

Sandy  Itlver  &  Hangeley  Lakes.     See  Bos  <Sc  Maine  5 

Seaboard  Air  Line 27 

Shannon- Arizona .27 

Sierra  Hallway  of  California... 27 

South  Buffalo - 27 

South  Dakota  Central 27 

South  Georgia 27 

Southern  Hallway 12 

Southern  Kansas  Ry  of  Texas.     SeeAtchlson 3 

Southern  Pacific. Hand  32 

Southern  Hallway  In  Mississippi.     See  Southern 13 

Southern  Utah 27 

Spokane  International 27 

Spokane  Portland   <fc  Seattle 27 

Standard  &  Hernando 27 

Staten  Island.     See  Baltimore  &  Ohio 4 

Statcn  Island  Hapid  Transit.     See  Bait  &  Ohio...   4 
Stephenville  North  &  South  Texas.     See  St  L  S  W.12 

Sullivan  County.     See  Boston  &  Maine 5 

Sum pt<T  Valley 27 

Sunset 27 

Susquehanna  &  New  York 27 

Susquehanna  Bloomsourg  &  Berwick.     See  Penn.-lO 
Sussex.     See  Delaware  Lackawanna  &  Western 19 

Tacoma  Eastern.     See  Chic  Mllw  &  St  Paul 6 
allulah  Falls.      See  Southern 13 

Tampa  Northern 28 


Name.  Page. 

Tennessee  Alabama  &  Georgia .28 

Tennessee  Central 28 

Terminal  Railroad  Association  of  St  Louis 28 

Texas  &  Gulf.     .See  Atchison 3 

Texas  &  New  Orleans.     See  Southern  Pacific 14 

Texas  <fe  Pacific 28 

Texas  City  Terminal 28 

Texas  Mexican 28 

Texas  Midland 28 

Texas  Oklahoma  &  Eastern 28 

Tloncsta  Valley 28 

Toledo  &  Ohio  Central .     See  N  Y  Central. .  .9  and  31 

Toledo  Peoria  &  Western.     See  Penn 10  and  32 

Toledo  Saginaw  &  Muskegon.     See  Grand  Trunk. .   7 

Toledo  St  Louis  &  Western 28 

Toledo  Terminal... 28 

Tonopah  &  Goldneld    28 

Tonopah  &  Tidewater 28 

Tremont  &  Gulf 28 

Trinity  &  Brazos  Valley.     See  Colo  &  Southern 6 

Uintah    28 
lster  &  Delaware 28 

Union  HR  (of  Pennsylvania).     See  U  S  Steel 15 

Union  Ry  (of  Memphis) ...28 

Union  Freight.     .See  N  Y  N  H  &  H 9 

Union  Pacific 14  and  32 

Union  Railroad  of  Baltimore.     See  Pennsylvania..  10 

Union  Stock  Yards  Co.  of  Omaha  Ltd 29 

United  States  Steel  Corporation 14 

United  Verde  &  Pacific 29 

Vandalla.     See  Pennsylvania lOand  32 
ermont  Valley.     See  Boston  &  Maine 5 

Vicksburg  Shreve  &  Pac.     See  Ala  NO  &  T  P  Jet.  15 
Victoria  Fisher  &  Western. 29 


Name.  Page. 

Virginia  &  Southwestern.     See  Southern ..13 

Virginia   &  Truckee ..29 

Virginia-Carolina -29 

Virginian    29 

Wabash lfi 
abash  Chester  &  Western 29 

Wabash  Pittsburgh  Terminal.     See  Wabash. 15 

Wadley  Southern.     See  Central  of  Georga 17 

Washington  Idaho  &  Montana 29 

Washington  Southern.     See  Richmond-Wash 20 

U  raj  nesburg  &  Washington.     See  Pennsylvania..  11 
UYatherford  Mineral  Wells  &  N  W.     See  Tex  &  P. 28 

West  Jersey  &  Seashore.     See  Penn 10  and  32 

West  Side  Beit.     See  Wabash 15 

I    Western  Allegheny 29 

j    Western  Maryland    29 

1    Western  Pacific.     See  Denver  &  Rio  Grande 6 

|    Western  Railway  of  Alabama 29 

|   Wheeling  &  Lake  Erie.     See  Wabash ..15 

Wichita  Falls  &  North  Western.     See  Mo  K  &  T._   7 
i    Wichita  Falls  &  Southern.     See  Mo  Kan  &  Texas..   7 

!    Wichita  Valley.     See  Colorado  &  Southern 6 

Wllkesbarre  &  Eastern.     See  Erie & 

Williamsport  &  North  Branch 29 

I    Winston-Salem  Southbound 1 29 

!    Wisconsin  <5c  Michigan 29 

j   Wrlghtsvllle  &  Tennllle.     See  Central  of  Georgia..  17 
Wyoming  &  Northwestern.     See  Chic  <fc  N  W 5 

Yazoo  &  Mississippi  Valley 29 
osemlte  Valley 29 

j   Youngstown  <t  Ohio  River 29 

!  7 

I  ^-■anesvlHe  &  Western.     See  New  York  Central 9 


INTER-STATE   COMMERCE   COMMISSION   RETURNS 


In  the  following  we  show  the  figures  for  the  latest  month  of  every  road  which  is  obliged  to  make  monthly  re- 
turns of  earnings  and  expenses  to  the  Inter-State  Commerce  Commission  at  Washington.  We  give  first  the  roads 
that  are  under  the  control  of  the  larger  systems,  and  then  add  the  returns  of  all  other  roads,  arranged  in  alphabetical 
order.  In  a  subsequent  part  of  this  publication — pages  30  to  32 — we  also  give  the  Company  returns  where  these 
differ  in  any  way  from  the  Commerce  Commission  returns  or  embrace  more  facts  than  are  contained  in  these  latter. 


Atchison  Topeka  &  Santa  Fe  System. 

-October — July  1 


1912. 
Atchison  Topeka  &  Santa  Fe  $ 

Freight  revenue        6,561.073 

Passenger  revenue 2,120.629 

Total.  Including  other  revenue..  9,351,948 

Expenses — Maintenance  of  way  .    .    1.544.039 

Maintenance  of  equipment 1 ,604.09  I 

Traffic    expenses 173. 4 NO 

Transportation  expenses 2.537.9:5!) 

Total ,  Including  general 6.01 8,065 

Net  from  rai  I  re  tad 3 ,333  ,NS3 

Outside  operations,  net..   

Total  nel  revenue 3,333.883 

Taxes 342,569 

BlnaJ  net '2.991 ,313 

Miles  . .  1  n>,ul  operated 8,202 

Grand  Canyon 

Freight  revenue.. 

I  er  ren  enue 

Total,  Including  other  revenue.. 
Expenses    -Maintenance  of  way 

Maintenance  of  equipment 

Ti  .in  lc  1  cpen  lea 

Transpoi  tat  Ion   expenses 
Tol  al ,  including  general 



Outside  operations,  nel 
net  revenue 


Pinal  net 
Miles  of  road  operal  ed 

Gulf  &  Inter-State  of  Texas 
Freight  revenue 

Passenger  revenue 

Total,  Includln  [  ol  ber  revenue   - 

M  aintenance  of  way 
Maintenance  of  equipment 

Traffic  expenses      

Transportation  expenses . 
Total,  Including  genera] 

Net  from  railroad 

Outside  operal  ions,  net 
Total  nei  iv\  enue 



1  Inal  net 

Miles  Of  road  operate, I 

Gulf  Colorado  &  Santa  Fe 

Freight  revenue      1,119,069 

Passenger  revenue 296,694 

Tola!,  i nel u.l ire;  other  revenue    .  1 .  197.619 

Expenses     Maintenance  of  was 

Maintenance  of  equipment  '  ...  206,950 

Traffic  expenses     24,505 

Transportation  expenses.    153,271 

Total,  Including  genera] 976.484 

Act  from  railroad  .     

■Dutslde  operations,  net 

1     Total  net  revenue ;>.'i  n;."> 

Taxes 10.435 

1     Pinal  net 480.729 

Miles  ol' road  operated      1,596 

Pecos  &  Northern  Texas 

freight   revenue 

■  1    rev  enue        

Total.  Including  other  revenue. 
Expenses    Maintenance  of  «  aj 
Maintenance  of  equipment .' . 

Traffic  expenses        

Transport  a  ( ion  expenses 

Tot  al ,  including  general . . 

ret  from  railroad 

'Utslde  operations,  net 

Total  net  revenue 

'axes 

Final  net 

tiles  of  road  operat  ed 


1911.  1912 

$  I 

5,465,301  22. 47s. 170 
1.893,648  8.494,834 
7.979.963  33.430,673 
1,222,460  5,647,126 
1,142.281      5.672,839 

150,803  648,037 
2.271.413  9,202.560 
4,943.820  21  ,827.096 
3.036.112   11,603  583 


to  Oct.  31  — 

1911. 

% 

19.104.498 

7.6119.316 

29.395.017 
5,006,664 

4,604.391 
605.495 

8,380.959 
19.286.765 
10,108.251 


3,036,1  12  II  ,603    .83 

328.290  1.344,567 

2,707,852  10,259,015 
7.613 


1 0.1  ON.  25 1 
1.1 95. 172 
N. 9 13, 079 


104,587 
(78 


-October- 


1912. 
% 

11.921 
4,384 

21.329 

2.191 

2.403 

172 

8.715 

14.235 
7,094 


7,094 

76  1 

6,329 

20 


Rio  Grande  &  El  Paso 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses    -Maintenance  of  way 

.Maintenance  of  equipment 

Traffic  expenses 

Tra  n sport  at  ion  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes . 

Pinal  net 

Miles  of  road  operated 

Southern  Kansas  Ey  of  Texas 

revenue 

Passenger  revenue 

'Total,  Including  other  revenue. 
Expenses  -Maintenance  of  way.  _ 

Maintenance  of  equipment. 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

outside  operations,  net 

Total  net  revenue.. 
'Taxes 

Pinal  net 

Miles  of  road  operated 

Texas  &  Gulf 
Freight  revenue 

far  revenue 

Total,  including  other  revenue. 

Expenses      Maintenance  of  wav__ 

Maintenance  of  equipment..  .. 

'Traffic  expenses 

Transportation  expenses 

Total .  including  general 

Net  from  railroad 

Outside  operations,  net _"I" 

'Total  net  revenue.. 

__l~ 

Pinal  net 

Miles  of  road  operated .""] 

Total  of  roads  above — 

Freight  revenue. 8,074  777 

Passenger  revenue 2,516  J885 


1911. 
S 

8.602 

19.121 
12,535 

1 ,649 
182 

7.625 
12.7N1 


6.339 

5,551 

20 


-July  1  to  Oct.  31 — 


1912. 
S 

41.267 
16.701 
79.120 
11.481 
9.419 
642 
33,925 
58.461 
20.659 


20.659 
17,600 


1911. 
I 

31.119 

IS. 610 

67.315 
12.232 
12.882 

541 
31.615 
59.926 

.389 


7.389 
3.151 
4.238 


65,916 


65,916 
861 

65.055 

121 

29.236 
fj  876 

37.ti3l 

20.227 

2.173 

317 

21 .638 


29.466 

219,323 

3,534 

25.931 

219.323 
210.746 

80,095 


80.095 
9,476 


46.260 


22.50  1 
5.709 
29. .M7 
10.261 

2.  sns 
317 

23.136 


95.138 


70.618 


75.737 


6,380 


50,315 

12.761 

1.181 

119,158 


1.207 

79.599 


24.131 


850 


-9.176 
126 


6.380 

5,680 

97 


6.3.13 


24.131 
21.331 


.    1,872.987 

.   1,895.404 

204  80s 

-  3.167.847 

4.030.904 


'Total.  Including  other  revenue.  .11,3 
Expenses     Maintenance  of  way 
Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses.  TI" 
Total.  Including  general. . 

from  railroad 
Outside  operations,  net 

Total  net  revenue "4  030  out 

_   . 

Final  net  ...      3.641,061 

Miles  of  road  operated 10. 6M 

Atlantic  Coast  System 

Atlantic  Coast  Line 

Freight   revenue.. 2.126.191 

ter  revenue _ 677.506 

Total.  Including  other  revenue  .  3.033.456 

Expenses— Maintenance  of  way  413  siii 

Maintenance  of  equipment  .' 

raffle  expenses 

transportation  expenses.  I 

Total.  Including  general   . 

Net  from  railroad 

Outside  operations,  net.II" 

Total  net  revenue. 
Taxes ._. 

Final  net 

Miles  of  road  operated I. 


6,748.191   27,158.543  23.220.273 

2.261.029   10.046.981  9.094.698 

9.722.'.                          s|  34.970.793 

721  ti.lsl.ic. 
1.3s.'.: 

182.284         ;    - 

2.852.370   11.3H  1.. -.57  10.: 

3..-.  ll.s.-;..    I3.76T300  1  ! 


...   4.030.901     3.541.836   13.764.300   11,37 
---       38  "7.319      1. .548.829      1.377 

3.164.514    12.215.  166      9.991.176 
-s  lScc  this  road  on  p.  30) 


1.940.41 

2S     2  7o7. 131 

373.371       1    ■ 

1.817.621 

7.774.011 

-     • 


- 

; 

6.769.913 


2.497.113 


RAILWAY  EARNINGS 


(Vol.  lxxxxv. 


Atlantic    Coast   Line   System     ('onrlmlnl. 

Oct) — Inly  I  10  Oct.  31 

[912  1911.  L912  I'M  I 

Charleston  &  Western  Carolina    $  $  $  $ 

I                                                                         151.01).  150.959  l.iO.sl'.i  187.511 

vi  nue                                      K 3  31  785  128.977  131 ,933 

J.  Including  other  revenue           190.750  197.014  590.910  650.877 

29  904  28,9            1 16.170 

16  815  25.235  108.760  86  21  I 

3  mi  3,363  13,854  i  i  ,  186 

... 63.392  60,093  227.372  212.077 

.Including  general 139.073  121.717  1H7  188  112.108 

m  railroad                       51 ,676  757297  103.422  208,769 

Outside  operations,  net . 

nel  revenue. 5T.676  75.297  [03,422  208,769 

T..\.  I 5.000  5.000  20.000  20.000 

Pinal  nel                        46.676  70.297  83,422  188,769 

Miles  of  road  operated     :fl<>  340 

Columbia  Newberry  &  Laurons 

.1   revenue      23.109  15,765  »i0..r)89 

Passenger  revenue                                       8,660  7.357  37,837  36,044 

Tofal,  Including  other  revenue           33.458  24,463  104,154  96,921 

Expenses     Maintenance  of  waj                 5,012  6.218  18.818  25,228 

Maintenance  of  equipment 3.021  4.093  11.725  14,135 

Traffic  expenses            187  181  986  564 

Trans!.,  ,ri  a  lion  expenses... 9.431  8,168  34.223  33.811 

Total.  Including  general 19,360  20.720  72,778  83.180 

Net  from  railroad            14,097  3,742  31,376  13,741 

Outside  operations,  net    

Total  net  revenue 14.097  3.742  31.376  13.741 

Tax.* 1.017 900  4.070 3.600 

Final  net 13,080  2.842  27.306  10.141 

Miles  of  road  operated 75  75 

Georgia 

Freight  revenue.. 153.602  248.166  610,056  762,048 

Passenger  revenue                       ..        49.598  79.339  305. 138  324.280 

Total,  including  other  revenue..       222,087  """  345, .322  987.094  1,151.023 

Expenses     Maintenance  of  way.. .         35.470  23.432  133.128  102.758 

Maintenance  of  equipment 49,949  44.176  194.278  165.078 

Traffic   expenses 11,588  11,805  47.284  44.597 

Transportation  expenses 123.711  143.034  512.988  469.211 

Total,  including  general 229.964  231.866  920.826  813.618 

Net  from  railroad —7,876  113.455  66.868  337,404 

Outside  operations,  net 

Total  net  revenue —7.876  113,455  66.868  337.404 

Taxes... 3.101  _        2.100  11.988  8.400 

Final  net —10.977  111.355  54.879  329,004 

Miles  of  road  operated 307  307  (See  this  road  on  p.  30) 

Louisville  &  Nashville 

Freight  revenue.. 3.991.695  3.850,622  14,005,632  13,428,659 

Passenger  revenue 1.069.853  1.035,473  4,515,154  4,317,280 

Total,  including  other  revenue..   5.390,952  5.182,824  19,717,899  18,813,314 

Expenses— Maintenance  of  way...       842.748  691,030  3.169,848  2,857,273 

Maintenance  of  equipment 1.051,903  842,734  3,823,523  3,318,091 

Traffic  expenses 106.735  91.137  409,629  364,530 

Transportation  expenses 1,636,059  1.523.936  6.248.085  5,712.354 

Total,  including  general 3,758.206  3,238,632  14,068,598  12,597,565 

Net  from  railroad T7632.746  1.944.191  5,649,301  6.215,748 

Outside  operations,  net — 7,017 420  — 9,535  1,492 

Total  net  revenue 1.625.728  1.944.611  5,639,765  6,217,240 

Taxes 153,241  154.557  612.966  618.228 

Final  net 1.472.487  1.790.054  5.026.799  5,590,012 

Miles  of  road  operated 4,723  4,704 

Louisville  Henderson  &  St  L 

Freight  revenue 76.395  72,360  255.995  262,063 

Passenger  revenue 36J570  36,299  145,151  155,243 

Total,  including  other  revenue..       121.396  115,311  427,870  443.640 

Expenses — Maintenance  of  way...         38.001  24,178  121,106  105,712 

Maintenance  of  equipment 15,120  13,158  57,651  47.801 

Traffic  expenses 4,324  4.281  17,951  17,258 

Transportation  expenses 42,129  37.421  154,739  134,985 

Total,  including  general 102,630  82,471  363,318  318.275 

Net  from  railroad... 18.766  32.839  64,552  125.365 

Outside  operations,  net 496  458  846  1,574 

Total  net  revenue 19,263  33,297  65,398  126,940 

Taxes 3,000  3,000  12.000  12,000 

Final  net 16.263  30.297  53,398  114.940 

Miles  of  road  operated 199  199 

Nashville  Chattanooga  &  St  L 

Freight  revenue 833.270  741.012  2,976.152  2.743.921 

Passenger  revenue 260.128  247,134  1,124,658  1,070,333 

Total,  including  other  revenue..    1.170,229  1,057,483  4.391.820  4.082.439 

Expenses— Maintenance  of  way...       166.987  163,626  662,945  630.502 

Maintenance  of  equipment 209.918  186.171  810.245  710.672 

Traffic  expenses : 36.535  35.337  1.54,898  144,727 

Trans,,,  rial  ion   expenses 422,402 378.710  1.618,627  1,468.723 

Total,  including  general 8647256  789,482  3.356,221  3,084,202 

Net  from  railroad 305,972  268,000  1,035,598  998.236 

Outside  operations,  net — 1 ,074  — 744  — 3.116 — 4,198 

Total  net  revenue 304,898  267,256  1.032,482  994,038 

Taxes 25.416  23,816  10US64  95.264 

Final  net 279,482  243.440  930,818  898,774 

Miles  of  road  op.  rated 1,231  1,255 

Northwestern  ER  of  Sou  Caro 

Freight  revenue 10.775  11.723  24.096  28.953 

le 3.302  2. 344  10.708  B.975 

Total,  including  other  revenue..         14,755  11.681  37.082  39.813 

nance  of  way.. .            1.582  1.121  7,362  5,988 

ace  of  equipment 481  379  2.620  1,789 

Trafl                   - ",s          134  4 

- 3.077  12.856  9.621 

I,  including  genera] J__   6  4.634  27.036  19,841 

Iroad ~~      8,305  10,046  fO.045  19.  '.'71 

Outside  operations,  net 

Total  net  revenue 8.305  10,046  10,045  19,971 

Taxes 1.200  1.200 

Final  net 9,746  8.845  18.771 

Miles  of  road  operated 71  .1 

Baltimore  &  Ohio  System. 

Baltimore  &  Ohio 

Freight  revenue -7,471.501  6,131.698  27. 19s. 205  24,505,419 

.     1.436,315  1.358,000  5.948,842  5.783.571 

Total,  including  other  revenue..  9,408.362  8,259,823  35.105.889  32.150.796 

Maintenance  of  way...   1,296,752  1,100.750  1,981,776  4.216,613 

ace  of  equipment 1,533.771  1.397.778  6,121,476  5.612,695 

Traffic  expenses 160.358  175.701  655,266  649,802 

Transportation  expenses 3,155.634  2.759.664  11.708^680  10,479,101 

Total,  including  general 6.321,507  5.587.479  24,127.568  21  599.278 

Net  from  railroad 3,086.855  2.672.343  in  978.320  10,551,516 

Outside  operations,  net — 56,015  — 66,797  —291,844  — 204,935 

Total  net  revenue 3,030,839  2.605,545  10,686,475  10.346.581 

Taxes 231,472  225,014  92]    [86  895.657 

Final  net 2, 799^367  2,380.531  9.761.989  9,150,924 

Miles  of  road  operated 4,455  1.433 


October 

1912.  1911, 
B  &  O  Chicago  Torminal                    8 

Freight  revenue        

Passenger  revenui             2,198  2.215 

Total,  including  other  revenue  .       174,483  153,824 

Expenses     Maintenance  of  way.    -        25.195  29.300 

Maintenance  of  equipment.       -        26,450  16.170 

Traffic  expensi  s             649  i  055 

Transportation  expenses     .      ..        72.6  n  59,300 

Total, Including  gem  ral. 129.565  1 1  1,529 

\ci  From  railroad     44,918  39,294 

Outside  operations,  net 851  825 

Total  net  revenue 45,770  40,120 

Taxes                          ._.... 19,115  16.310 

Final  netT       "                     .....        26,654  23,810 

Miles  of  road  operated     77  77 

Cincinnati  Hamilton  &  Dayt 

Freight  revenue 727,310  674,287 

Passenger  revenue 156.885  153,551 

Total,  including  i.i  her  revenue..       987.436  921.092 

Expenses      Maintenance  of  way...       110,456  90.796 

Maintenance  i.r  equipment 160.1169  143,788 

Traffic  expenses 18,361  21,004 

Transportation  expenses      374.367  359.351 

Total,  including  general 681.873  632.760 

Net  from  railroad —  305.562  "288,331 

Outside  operations,  net 

Total  net  revenue 305,562  288,331 

Taxes 39.296  41.293 

Final  net 266,265  247,038 

Miles  of  road  operated 1,014  1,014 

Staten  Island 

Freight  revenue 2,739  1 .959 

Passenger  revenue 19.744  17.833 

Total,  including  other  revenue..         23.675  20,673 

Expenses — Maintenance  of  way 1 ,2.51  1 ,591 

Maintenance  of  equipment 2,906  2,165 

Traffic  expenses 399  302 

Transportation  expenses 12.375  10.358 

Total,  including  general 18.236  15.623 

Net  from  railroad. .. 5.439  ~~       5.050 

Outside  operationsTfiet 3.696 2.773 

Total  net  revenue 9,136  7.823 

Taxes 1.000  1.250 

Final  net 8.136  6.573 

Miles  of  road  operated 12  12 

Staten  Island  Rapid  Transit 

Freight  revenue 41.759  42.541 

Passenger  revenue 21.910  21.401 

Total,  including  other  revenue..         65.912  66,079 

Expenses — Maintenance  of  way 8,297  4,458 

Maintenance  of  equipment 5,417  8,351 

Traffic  expenses 746  638 

Transportation  expenses 27.808  24.498 

Total,  including  general 45.618  4J  .110 

Net  from  railroad 20.294  247969 

Outside  operations,  net... 23.473  17.259 

Total  net  revenue 43 .768  42 .228 

Taxes 5.000  3.700 

Final  net 38.768  38.528 

Miles  of  road  operated 10  10 

Boston   &  Maine  System, 

Boston  &  Maine 

Freight  revenue 2,759,612  2,439,211 

Passenger  revenue .    1,434,319  1.381.184 

*"  Total,  including  other' revenue'.T  4,516,478  4,115.342 

Expenses — Maintenance  of  way 580,556  584,910 

Maintenance  of  equipment 654,875  553,596 

Traffic  expenses 38,785  47,566 

Transportation  expenses 1,948,964  1.711,943 

Total,  including  general 3.325,502  2.978.373 

Net  from  railroad 1,190.975  1,136.968 

Outside  operations,  net 9.924  16.357 

Total  net  revenue 1.200.899  1,153.326 

Taxes 183.090  178,585 

Final  net 1,0177809  974.740 

Miles  of  road  operated 2,244  2,224 

Maine  Central 

Freight  revenue 674,293  637,205 

Passenger  revenue 296.891    29(1,1191 

Total,  including  other  revenue..    1.032,032  983,622 

Expenses-  -Maintenance  of  way...       187.658  199,131 

Maintenance  of  equipment 137.991  117.251 

Traffic  expenses        .    8,171  12,442 

Transportation  expenses 348,210  335.179 

Total,   including  general 706.728  686.948 

Net  from  railroad 325,303  296.674 

Outside  operations,  net 185  651 

Total  net  revenue ~'~"  325.789  296.023 

Taxi's 42.876 44.244 

Final  net •_ 282,912  251,778 

road  operated 1,204  1.165 

Portland  Terminal 

Knight   revenue       4,021  3.248 

Passenger  revenue 92 113 

Total,  including  other  revenue..          9,38]  9.682 

Expenses    -Maintenance  of  way 150  (>97 

.Maintenance  of  equipment 693  881 

Traffic  expenses        69  93 

Transportation  expenses 2.084  Cr\ .657 

Total,  including  general 3.347  303 

.Net  from  railroad 6.033  9.378 

Outside  operations,  net 7,956  4.152 

Total  net  revenue      13,990  13.530 

3,250  3,250 

Final  net 10,740  10,280 

Miles  of  road  operated 31  30 

St  Johnsbury  &  Lake  Champ 

Freight  revenue 24,311  2.5,989 

er  revenue 7.018  9.517 

Total,  including  other  revenue..         34,281  38,046 

Expenses — Maintenance  of  way 8,503  7,353 

Maintenance  of  equipment 121  194 

Traffic  expenses 182  268 

Transportation  expenses 16.080  15,537 

Total,  including  general 25.483  23,990 

Net  from  railroad 8,797  14,056 

Outside  operations,  net 

Total  net  revenue 87797  14,056 

Taxes 800 800 

Final  net 7,997  13,256 

Miles  of  road  operated 97  125 


./(//!/    1    to  Oct.  31  — 

1912.  1911. 


997.705 


9.361 

91.878 

7,601 

88,426 

105.989 

10.096 

12,778 

1 .540 

49.298 

99,765 
6.681 
8.530 
1 ,330 

43.585 

78,631 

65,173 

27.355 

21.395 

48,750 

4,000 

34,597 

17,449 

52,041 

5,000 

44.750 

47,041 

167,438 
104.361 

167.042 
102.402 

280.124 

35.910 

20.634 

2,903 

113,879 

278,794 

17,769 

30.126 

2.643 

97.459 

185.092 

160.574 

95,032 
77,467 


172,499 
20,000 


118,219 
76,801 

195,020 
14.800 


152.499         180.220 


9,887,607 
6,583,301 
17,740.296 
2,112.546 
2.432,450 
154.842 
7,361,908 


8,836,096 
6,405,267 
16,413,608 
2,519,551 
2,114.902 
177,378 
6,974,020 


12,450.240  12.129,487 


5,290,056 

72.848 

5,362,904 

7110.612 
1.662.261 


4,284,121 

89,897 

4,374,018 

J701 .643 

3,672,375 


Dec  1912.] 


RAILWAY  EARNINGS 


Boston  &  Maine  System — Concluded. 

October li'h.l  1  to  Oct.  31  — 

1912.  L911.  1912.  1911. 
Sandy  River  &RangoIey  Lakes         $ 

Freight  revenue...    8,014  8,628  31,152  29,127 

Passenger  revei 52385  6^331  21,944  21,045 

Total,  including  other  revenue            14,573  14,937  58, 505 

Expenses     Maintanance  of  way.  -  -          3,187  3,976  15,416  13.386 

Maintenance  of  equipment         .          1  .323  I  .(i7x  6,97]  5,452 

Traffic  expenses --              Is'.t  823  954 

Transpi                               4,345  3.7S1  19,081  18.305 

Total,  Including  general 9  8,946  43.227  _  40.215 

rrom  railroad           5,251  5,991  15,277  15,005 

Outside  operations,  net --_. 

5,251  15.277  15,005 

l-T.  .'.00  760 

lne<                 5,126  5,801  11.777  14.245 

Miles  of  road  opera)    I      101  103 

Sullivan  County 

Freight  revenue.    32,394  27,741  121,422  105,925 

t-revenue    14,917  14,062  73,954  71.S70 

Total,  including  other  revenue..        40,520  43,736  204.324  185.912 

i          ises     Maintenance  of  way...          3,659  10,294  18,310 

Maintenance  of  equipment 6,012  6,254  21,864  24,46) 

io:5  lis  i,:;i 

Transportation  expenses 21. .".00  IS, 001  .S3.7t,:>  73.::s5 

Total,  including  genera)                   33.173  34.844  126,637  146.716 

Nil  from  railroad 167347  —       87890  77.687  39,195 

Outside  operations  net 

Total  net  revenue 16,347  J  39,195 

Taxes 1,300  2.600 

Final  net, 15,047  0.200  70,387  28,795 

Miles  of  road  operated 26  26 

Vermont  Valley 

Freight  revenue 32.272  27.178  120,997  I 

14.188  13.577  72.312 

Total,  including  other  revenue..        48.481  42,775  202,007  1 

Bxpenses     Maintenance  of  waj               10,463  4,093  29,676  21,627 

Maintenance  of  equipment 5,488  4.522  2:1.110  is,!,  I 

Traffic   expt  rises 151  L33  594  1  19 

Transportation  expenses     ...    .         is, 000  15,552  77,479  65.122 

Total,  including  general    -    ...        30.735  24.445  134.120  106.597 

Net  from  railroad 11.745  18.329  677580  ~~     , 

Outside  operations,  net 

Total  net  revenue 11.745  18.329  67,580  75,667 

Taxes                            1.600  1.0(10  0.I00         6.400 

Finalnet 10.145  16.729  61.180  69,267 

Miles  of  road  operated 24  24 

Canadian  Pacific  Lines  in  United  States. 

Canadian  Pao  Lineslin  Maine) 

Freight  revenue . 50,089  61,820  174,635  186,349 

16.863  17.183  83,270  77,416 

Total,  including  other  revenue..        70.1715  84,749  289,571  287.399 

1         rises     Maintenance  of  way.    .        25,170  26.344  111.211  10 

Maintenance  of  equipment        ..         13,914  13,813  45,936  51,841 

Traffic  expenses             5,715  5, MO  22,588  20.243 

Transportation  expenses 31.475  33.132  127. s72  121.707 

Total,  including  general si.: 379  82.031  355.768  309.563 

Net  from  railroad =57205  27717  -  or.. I'm;  -  22.103 

Outside  operations,  net. -_.._--_-  

Total  net  revenue.. —5,205  2.717  6     196 

Taxes       10,000  _       7.ono  40.000 

Final  net.     ...        .    —15,205  i.282  106,196  50,163 

Miles  of  road  operated.    233  233 

Duluth  South  Shore  &  Atlan 

Freight  revenue      193.513  is.x.119  774,142  736.744 

Passenger  r< 80.684  80.285  380.618  383.664 

Total,  including  other  revenue..       288,771  283,329  1.212.155  1,179,547 

Bxpenses      Uaintonance  of  way...        74,220  48,402  283.974  102,037 

Maintenance  of  equlpmenl                 31.681  27.2  10  129.729  110,507 

Traffic   expenses               11.30S  9,028  39,446  40.811 

Transportation  expenses            -       106.850  100.102  429.003  112.212 

Total,  including  general   232.873  199.636  922.780  794.058 

Net  from  railroad... _~      55.898  83.693  2897374  385.489 

Outside  operations,  net 10  1,516  5.401  9.500 

Total  net  revenue 55.887  ~   85.210  294.776 

Taxes                        18.000  18.000  72.000  72.000 

Final  net ~       37.887  67.210  222.770  322.989 

Miles  of  road  operated 625  616  sw  this  road  on  p.  30) 

Mineral  Range 

Freight  revenue     71.512  57.131  259.281  231,150 

Passenger  revenue 3,398  3,140  17.32s  10.130 

Total,  including  other  revenue..        77.630  62.896  287,055 

Bxpenses     Maintenance  of  way. . .        15.700  8.228  60,790  35.676 

Maintenance  of  equipment.    ...        12,021  10.022  42,994  3s. 332 

Traffic    expenses -Ill  461  1.750  2,119 

Transportation  expenses                     31.507  29.788  122.117  116.334 

Total,  Including  general 60.907  to.  163  235.303  100.339 

Net  from  railroad 16,729  13,432  51.751  51,182 

Outside  operations,  net    

Total  net  revenue         16.729  137432  51.751  51.182 

Taxes                      3.200  00  12.S00  14.000 

Final  net 13.529  "    0.032  38.951  37,182 

Miles  of  road  operated       127  127  (See  this  road  on  p.  31) 

Minn  St  P  &  Sault  Ste  Marie 

Freight  revenue     2,787,897  1. 907. 220  8.054.566  6,720.882 

Passenger  revenue 611.264  IS7.170  2.523.443  2.197.782 

Total,  Including  other  revenue      3,541.898  2,577.668  11.133.900  0. 110.055 

Bxpenses     Maintenance  of  way            314,991  244,319  1  ;iis.><u  957,325 

Maintenance  of  equlpmenl                337.013  200.772  1.238,782  1.118.271 

Traffic  expenses            53.615  1 1.705  210.303  182,037 

Transportation   expenses      _                895.658  71S.711  3.087,647  2.7:57.551 

Total   Including  general               1,648,098  1 ,3887527  6.053.454  57l8l7352 

Net  from  railroad _          [7893.800  17189.110  5.0S0.446  4,229.302 

Outside  operations,  net    _      25.152  13.837  93.514  78.507 

Total  net  revenue 1,918.952  1.202.077  5. 173. 001  4.307.809 

Taxes. _    202.119  158.622  03  1.703  580.151 

Final  not   1.710,503  1.044.355  i.539.168  3.727.658 

Miles  of  road  operated 3.976  3.769  (See  this  road  on  n    ;t 

Newport  &  Richford 

Freight  revenue 11,328  11.735  42.309  41,418 

Passenger  revenue    4.090  1.530  24.66 

Total,  including  other  revenue..        is.it;')  17.701  7  1  999  76°  is 

Bxpenses     Maintenance  of  waj                 6,491  5.700  22,654 

Maintenance  of  equipment      ...          1.292  1   tis  5  (70  ".  101 

Traffic    expenses                             ...                  1  on  s  -,  ;;,„; 

Transportation  expenses 15.053  13.626  52.7S0  49.695 

Total,  including  general. 23.254  21.104  82.440  85.115 

Not  from  railroad —  ;,.im  -3.310  — 7,441  -    S7$ 

Outside  operations,  net        .. 

Total  net  revenue. — 5,084  s  s,;,; 

taxes 70,)  660  2,600 

Final  net          —5,784  —3,960  —10.241  —11,466 

Miles  of  road  operated 21  21 


Chicago  &  North  Western  System. 

1  to  Oct.  31  — 


1912. 

Chicago  &  North  Western  $ 

Freight  r       nt           5,754,926 

1  nue 

Total,  in   I 

Expensee     Maintenance  of  waj  l.l 

Maintenance  of  equipment.      ..  1,032,868 

Traffic  expenses 117.985 

Tran  port  ation  expenses       . .    .  2.9  1 1 .298 

-s.l   ]'.) 

Net  from  railroad 

Outside  opt  1  ;■! [on  1,  net      

Total  net  revenue 2  : 



Final  net      2,6 

Mill  -  if  ro  

Chic  St  Paul  Minn  &  Omaha 


1011.  1912.  1911. 

s  s  s 

4,749,504  19,488,249  17.041.632 

1,899,032  7,843,465  7,716.948 

954.796  4.106.611  3 

894 .116  4.1  114.180 

I12,3i  0  474.363 

2. OS  1.1 06  10.757.002  10  I 

■1.703,117  19.835.732  Is.  13  1.770 

2  .V,l   289  107096  ..-,  I  9 

800  32.192  10.790 

,1  0.077.011 

275.000  1.212.000  1.100.000 

2.287  090  8,916.431  7.077.011 

7,7i,l  (See  this  road  on  p.  30) 


Fni«;>t  revenue      

.  1,231 

■1  it 
.    1,783,022 
.       247,763 

1  i 

:■, 

(iff. 

.    1.101.257 

681.765 

240 

682,005 

r  1 ,087 

607.01s 

1.744 

4  2.135 

959.326     3 

■123.230      1    - 

15     6,169  134 

537.202     2  2 
881.699      5.177.27s 

S10 

538.776      1  / 

1,743  (See  this  roa 

36.037         138,781 

3,239,573 
1,766.474 

Total,  including  Other  revenue. 

1  if  way.  . 

5,384,875 

st,  1.092 
61  1.221 
107.495 

Transport. ii  ion    expi  OSes 

Total,  including  general 

3.010.006 
i. 735. 179 

..   _. 

0.316 
1.711.495 

T       - 

Pinal  net 

Mile  ,  of  road  opi  rati  d 
Macoupin  County 

1.477.684 
d  on  p.  30) 

129.856 

1  !■•■".  enue 

To  al,  Including  oilier  revenue. 
Expt  uses     ''  taint*  nance  of  was 

Maintenance  of  way 

Traffic  expenses   

Transportation  expenses.. 

Total,  including  general. 

1. 

1,483 

• 
12.015 
30.503 

30,563 

30,078 
23 

12,892 

1 1 . 1  SO 

27.200 

0.310 

1 .355 

176 

10.233 

18.624 

8.672 

8.672 

3.000 

5.672 

165 

43.593 

6.719 

53.031 

5.455 

2.382 

371 

11.483 

20.193 

32.838 

3U. 145 

12.502 

40.130 

■ 
20.128 
1 1 ,875 

20.139 
53.171 

Net  from  railroad 

Outside  operations,  net   

23.0  13 

70>54 

23.643 

23.058 

23 

18.203 

14.201 

35,349 

5,564 

2,674 

159 

15,599 

24,499 

10.850 

90,456 

1.0  10 

88,516 

34.928 

51.001 
00.32  1 
26.401 
5,971 
640 
40.031 
75.696 
23,627 

Taxes _    _    _       

2.340 

74.514 

Pierre  Rapid  City  &  Northw 

69,384 

Passenger  revenue 

Total.  Including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

63.016 

145,205 

20,110 

9.144 

606 

Transportation   expenses . 

Total,  Including  general 

58,231 
90,222 

54.982 

outside  operations,  net 

Total  net  revenue 



10.850 

3.750 

7.100 

165 

40,401 
6,350 

48.853 

4.721 

2.615 

306 

1 1,049 

19.193 

23.027 
12.000 

11.027 

113.758 
28.883 

152,062 
17.226 

10.737 
1 .396 

07.051 

54.982 

: 

39.982 

Wyoming  &  Northwestern 

1 28.676 

31.799 

Total.  Including  other  revenue. 

Expenses     Maintenance  of  way.. 
Maintenance  of  equipment 

Traffic    expenses 

Transportation  expenses. 
Total.  Including  general. 

! 
19.672 
9.738 
1.361 

72.355 

Not  from  railroad 

Outside  operations,  net..           -    . 

29,659 

B5.011 

- 

Total  net  revenue 

3. 

3.150 

29. oss 

1  17 

29  659 

26.809 

117 

85.011 

12.000 

96.998 
11.400 

72.411 

- 

Miles  of  road  operated 

Chicago  Milwaukee  &  St.  Paul  System. 

Chicago  Milwaukee  &  St  Paul 

Freight  revenue 5.337.575  4,336,492  17.553.352  11.920.507 

Passenger  revenue 1.335.230  1.281.019     6.028.417     5.572.416 

Total,  including  other  revenue..  7.211.753  6.141.524  25.918.521   22. 043.789 

Expenses     Maintenance  of  way. . .  884.579  955.876     3.354.935     4.011.390 

Maintenance  of  equipment 903,460  780.629     3.316,953     3.098.502 

Traffic  expenses...    10s. 020  113.187        466.736        -132.306 

Transportation  expenses 2.490.015  2.253.205     8.989.789     8.607.376 

Total.  Including  general 4.466.292 

Not  front  railroad 2 

Outside  operations,  net 9,699 


Total  net  revenue 2,788.160 

235.040 

Final  net    2.553,119 

Miles  of  road  operated.  . 7.511 

Chicago  Milw  &  Puget  Sound 

Freight  revenue         1,796.414 

Passenger  revenue 320.953 

Total.  Including  other  revenue. .  2.105.323 

Expenses     Maintenance  of  way I05.t70 

Maintenance  of  equipment 200.703 

Traffic  expenses . 

Transportation   expenses 

Total,  including  genera)      ...  989.697 

Net  from  railroad 17175.625 

Outside  operations,  net    11.781 

Total  net  revenue.    1.1s7.to7 

Taxes      . 75.000 

Final  net    1,112.407 


4.190.015   16.421.841    16.520.041 

9.400.679      6.123.748 
61.232  31.701 

0.557.011     6 
011.720 


1.711.170 
7.511 


1.245.743 

291,102 

94  ss| 
1 Ifi  566 

57. '.ion 

785.71  I 


8.616,185 


6. 20S. 562 

1.135.133 

7.000.651 

37 

777.331 

196.366 


3  007.103 


4,131. S76 

1.035.547 

5.647.118 

3s 7, 159 

510.217 

21s. 256 

1.925.366 

3.112.641 


Miles  of  road  operated 

Gallatin  Valley 

Freight  revenue       

Pass)  Dger  rOT  enue     

Total.  Including  other  revenue. . 
Expenses     Malntt  nance  of  way   . . 

Maintenance  of  equipment 

Traffic  expenses  

Transportation   expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue         



Final  net  

MUes  of  road  operated 


2.080 

12.13  1 
3.377 
16.116 

179 
6.151 
90419 


36.201 
51.067 

- 


24.274 
12.339 

3.564 

1 .973 

358 

21.093 

28.114 

107091 

107091 
1 .545 


8,545 
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Chicago  Milwaukee  &  St.  Paul  System —Concl mini. 

October July  1  to  Oct.  31 — 

1912.  191  L.  1912  .  L91  I 

Tacomu  Eastern                                     S  t  S  S 

Freight  revenue 47.962  88.157  162.652  L45.445 

\nvr  revenue                                       11.225  9.449  52.428 

.'    Including  other  revenue            61,121  43.501  226.22-1  206.535 

157  12,884  11.898  32.428 

.  ilpment                    -  6,247  28,133  28.616 

B  0  5,221  3,41 1 

16,640  17.528  68.908  70.458 

neral       -            34.849  38.373  149.761  142.026 

26,271  5TT28  767462  64.508 

Oui                      as,  net uiii  in, ,65 

net  revenue. 26,271  4,611  76.462  75,274 

Ttana 2.695  _      2,100  10,782  8,400 

i                           23.576  2,411  65.680  66.874 

Mil,-  of  road  operated 92  '.»l 

Colorado  &  Southern  System. 

Colorado  &  Southern 

lit  revenue.    694.073  604.225  2,161.717  2,052.887 

evenue     .    ... 1 11,574  107.622  199.880  623,040 

I,  including  other  revenue. .  764,413  2,947,965  2.S 

Expenses     Maintenance  of  way. ..      104.316  B6.185  131,096  368,105 

Maintenance  of  equipment...    .      198,458  145,828  670,128  542,825 

Traffic  expenses    10  12  44.426 

Transportation  expenses 24]   10  13.885  B51 ,622  851.217 

Total,  Including  general   ..            577.262  502,225  2^)83^558  1,898.085 

om  railroad :     281 .069  262,187  864,306  9617173 

Outside  operations,  net — 704  1.570  3,880 

Total  net  revenue 280,834  261,483  862,1 

Taxes 29,175  24.700  116,700  _   98.800 

Plnalnet 251,659  236,783  746.035  858.493 

Miles  of  road  operated 1,073  1,194 

Fort  Worth  &  Denver  City 

Freight  revenue    390,173  330.538  1.159,788  1.051.888 

Passenger  revenue 155.423  139,791  586.585  599.858 

Total,  including  other  revenue..      567.571  193,281  1,831,346  1,736,105 

Expenses— Maintenance  of  way...         11.190  35.990  146,614  127,062 

Maintenanc                    nent 82,772  60.811  295.555  23X.615 

7.655  31.509  31.091 

Transportation  i  rpenses. 176.856  162.228  663.736  521.819 

Total,  including  general. 323.591  2817411  1.094.293  9707791 

Net  from  mi! road 243,980  211.870  "      7377052  "     765,314 

Outside  operations,  net — 187  — 1.038  — 1.720  - 

Total  net  revenue 213.793  210,831  735.332  762,419 

Taxes 11,700  12,000  46.800  48,500 

Final  net 232,093  198,831  688,532  713,919 

Miles  of  road  operated !.",  1  454 

Wichita  Valley 

Freight  revenue 56,291  37,138  135.450  117,219 

Passenger  revenue 23.231  20,146  80,250  80,334 

Total,  including  other  revenue..        83,833  61,767  232,292  213,256 

Expenses    -Maintenance  of  way. . .          8,147  8.42S  30,386  2.i,5xi 

Maintenance  of  equipment 6,518  5,552  23,139  26,363 

Trafl                    -     612  630  3,072  2,612 

Transportation  expenses 23,317  23.867  72,856  84,781 

Total,  including  general 41,019  40,799  139,571  152,092 

Net  i run  railroad 42,814  '        20,967  92,721  61,164 

Outside  operations,  net . 

Total  net  revenue 42,814  20,967  927727  6 1 .  Hi  I 

Taxes 2.72/,  2.700  10.320   10.800 

Final  net 40.091  18.267  82,400  50,364 

Miles  of  road  operated 256  256 

Total  Company 

Freight  revenue 1.140,537  971,901  3,456.955  3.222.024 

Passenger  revenue 290,228  267,559  1,266,715  1,303.232 

Total,  including  other  revenue..   1,509,735  1,319,461  5,011.603  4,808.620 

Expens) Maintenance  of  way...       153,953  130.603  60S.096  524,751 

Maintenance  of  equipment 287.748  212,191  988.822  807.803 

Traffic  expenses 17.906  17.517  79,007  77,065 

Transportation   expenses 441,276  419,980  1,488,214  1.457.817 

Total,  including  general 941.872  824.435  3,317,522  3, 02 J, 968 

Net  from  railroad 567.863  495.024  717(^47079  1.787.651 

Outside  operations,  net — 422  — 1,742  — 3.290  — 6,774 

Total  net  revenue 5677441  493,281  1,690,788  1,780,876 

Taxes 43.598  39,400  173,820  158,100 

Kin al  n  et 523,843  453,881  1.516,967  1,622,776 

Milesof  road  operated 1,783  1.904  (See  this  road  on  p.  30) 

Trinity  &  Brazos  Valley 

Freight  revenue 273.016  284,199  703,488  626,198 

Passenger  revenue _     57,395  11.093  216.572   161,413 

T"otal.  including  other  revenue..      312.211s  337,523  955.246  815,732 

Expenses— Maintenance  of  way...        39.145  33,858  154,439  115.305 

Maintenance  of  equipment 29.050  26.959  118.837  103,684 

Traffic  expenses 9,761  9.059  40.437  39.611 

Transportation  expenses 130^579 125.257  389^806  340.077 

Total,  including  general 222,132  207.682  747,863   641,756 

Net  from  railroad 120.076  129,840  207,382  173,976 

Outsideoperations.net 

Total  net  revenue 120.076  129,840  207,382  173,976 

4,150  5,835  16,775  18,670 

Final  net 115.926  124,005  190.607  155,306 

Miles  of  road  operated 162  462 

Denver  &^Rio  Grande  System. 

Denver  &  Rio  Grande 

ine 1,868.951  1.618.031  6,630.736  6,166,045 

renue 518.748  1X8.687  2.155,915  2.136,471 

Total,  including  other  revenue..  2,485,472  2.193.055  9.199.312  8,665.304 

Expenses— Maintenance  of  way.. .      283.093  384,664  1,391,919  1,319,704 

Maintenance  of  equipment 384,585  368,632  1,550,550  1,428,470 

Trait                        16.360  56,250  201,074  227,498 

Transportation   expenses 784.126  _  767.897  2.807.445  2,8X9.524 

Total,  including  general 1,549,699  1,628.779  6.185.597  6.060,152 

.1  railroad 935.773  564.276  "37013,714  2,605.151 

Outside  operations,  net 1,863  — 988  26,340  14,574 

■Total  net  revenue 937.636  563,288  7T040,055  2,619,725 

75,000  _    73.000  295,000  286.000 

Final  n-t     862.636  490.288  2.745.055  27.333,725 

Miles                       rated 2,554  2,555  (See  this  road  on  p.  30) 

Boca  &  Loyalton 

.ie 12,711  12,026  43,062  48,615 

nue ■     544  72')  4,575 

Total.  Including  other  revenue..         13,715  13,359  48.547  55  595 

Expens  -     Maintenance  of  way 2.380  3.167  r,958  9  0x5 

equipment 1,551  1.562  5,688  6  109 

Traffic  expenses 5  17  105  29 

Transportation  expenses 3,171  3,646  12,452   13,869 

Total,  including  general 7.523  8.800  27,893  31.038 

Net  from  railroad 6.192  ¥7558  20.654   ~      21.557 

Outside  operations,  net 

£      Total  net  revenue 6.192  4.558  207654  24.557 

Taxes 3^4  442  1,539  2,142 

xi Finri'.nf't  : 5,807  4.116  19.114  22,415 

M  lies  of  road  operated 45  48 


October July  1  to  Oct.  31 — 

_.      _         .    .      A.                             1912-  1911.  1912  .  1911. 

Rio  Grande  Southern                        $  $  $  $ 

Freight  revenue     51,473  22,310        160,246  122,243 

anger  revenue 10,050  7.464  41.418  40.1X9 

Total,  including  other  revenue..          65.136  32,321  225,593  175,361 

Expenses     Maintenance  of  way...        13.989  22,055  78,675  67,260 

Maintenance  of  equipment 3.6xx  4,190  14,499  13,199 

Traffic  expenses              180  91  889  725 

Transportation  expenses 19.544  12.440  72.652  54,218 

Total,  including  general. 38,551  40.323        174.223  144,081 

Net  from  railroad.. 26,584  — 8,002  51,369  31,280 

Outside  operations,  net 

Total  ii<  1  revenue 26.584  — 8,002  51,369  31.280 

Taxes 2,800  2.800  11,200  11.200 

Final  net 23,784  —10,802  40.169  20,080 

Miles  of  road  operated 179  179  (See  this  road  on  p.  32) 

Western  Pacific 

Freight  revenue 478,204  414,888  1,683.107  1,507,691 

Passenger  revenue 137.849  101.962 537. oix  431.383 

Total,  including  other  revenue..      632.031  530.233  2,290.090  1,990.089 

Expenses     Maintenance  of  way...        74,051  117,270  328.4  17  358,692 

Maintenance  of  equipment 43,320  49.799  180,727  169,028 

Traffic  expenses 27,418  27.269  117.252  11 1.736 

Transportation   expenses 211.657  198.813  797.077  727.357 

Total,  including  general 381.825  415.888  1.525,0X1  1.152.392 

Net  from  railroad 250,205  111.315  765,009  537.696 

Outsideopeiations.net- — 1,195  —  2,129  253  -    11.560 

Total  net  revenue 249,009  112,216  764755  526   136 

Taxis 20,202  14,350  79,702  57.100 

Final  net 228,807  97.866  685,052  468.736 

.Miles  of  road  operated 937  937 

Erie  System. 

Erie 

Freight  revenue 3,767,452  3,379,143  14,061,033  12.930.824 

Passenger  revenue 781_.168  711.731  3,597,195  3.468,144 

Total,  including  other  revenue..  4,903.521  4,430,668  19,045,105  17.655.3X0 

Expenses— Maintenance  of  way...      627.140  418,540  2.373.079  2.271,690 

Maintenance  of  equipment 829.597  727.796  3.122,639  2.867.318 

Traffic  expenses 99,040  99,621  380,668  3x9.012 

Transportation  expenses 1,593.719  1,454,104  5.898.037  5.427.054 

Total,  including  general 3.231.748  2,802.782  12.106.901  11.297.229 

Net  from  railroad "1,671.772  1,627,885  6.938.204  6,358.150 

Outsideoperations.net 15,453 14.230  15.870  68.689 

Total  net  revenue. 1,6877226  1,642,115  6.954,074  6,426.840 

Taxes 152.834  163.025  568.474  575,494 

Final  net -.1,531.391  1,479.090  6.385,600  5,851,345 

Miles  of  road  operated 1,988  1,995 

Chicago  &  Erie 

Freight  revenue 426.867  399,184  1,538,637  1,427,009 

Passenger  revenue 64,522  63,803  274,803  266,394 

Total,  including  other  revenue..      535,996  499,827  1,9X0.062  1,850,865 

Expenses   -Maintenance  of  way...         85,977  93.227  383,264  326,753 

Maintenance  of  equipment 103,617  84,508  395,005  336,432 

Traffic  expenses 19,936  21.6X3  82,692  85.302 

Transportation   expenses 264,144  216,240  926^302   786.670 

Total,  including  general 484.445  427,249  1,830.100  1,574.994 

Net  from  railroad 577551  72,577  1497961  "     275,871 

Outside  operations,  net — 1 .080           — 4,807  

Total  net  revenue 50,470  72,577  145,153  275^871 

Taxes 13,333  16,450  52,018  60,288 

Final  net 37,137  56.127  93,135  215,583 

Miles  of  road  operated 269  269 

Total  Company 

Freight  revenue 4,194,319  3.778.327  15,599,670  14,357,833 

Passenger  revenue 845,690  805,534  3 .871 ,998  3.734,538 

Total,  including  other  revenue..  5,439,517  4,930,495  21,025,167  19,506,245 

Expenses— Maintenance  of  way._.       713.117  511.767  2,756,343  2,598,443 

Maintenance  of  equipment 933,214  812,304  3,517.644  3,203,750 

Traffic  expenses 118,976  121,304  463,360  474,314 

Transportation  expenses 1,857,863  1,670,344  6.824.339  6,213,724 

Total,  including  general 3,716,193  3,230,031  13,937.001  12,872,223 

Net  from  railroad 1,723,323  1,700,462  "7,088,165  6,634,021 

Outside  operations,  net 14,373  14.230  ll^PM  68,689 

Total  net  revenue 1,737,696  1.714,692  7,099.227  6,702,711 

Taxes 166,167  179,475  620^492  635,782 

Final  net 1,571,528  1,535,217  6,478,735  6,066,928 

Miles  of  road  operated 2,257  2,264 

New  Jersey  &  New  York 

Freight  revenue 18,240  16,951  67,151  59,865 

Passenger  revenue 50,509  49,344  223,340  215,619 

Total,  including  other  revenue..         72,149  69,319  302,963  288,184 

Expenses— Maintenance  of  way...        12,329  9,337  46,974  38,208 

.Maintenance  of  equipment 5,210  3,890  22.313  I 

Traffic  expenses 1.214  765  2.932  7,063 

Transportation  expenses 32,781  30.549  127.115  11 

Total,  including  general 52,606  45.647  203.919  182,339 

Net  from  railroad 19,542  23,671  99.014  10 

Outside  operations,  net . .. 

Total  net  revenue 197542  23,671  99,014  105,845 

Taxes 1,725  1,800  _  6,900  _ 

Final  net 17,817  21.871  92,114  99.195 

Miles  of  road  operated  — _S:          17  _.    17                              

New  York  Susq  &  Western  1 

Freight  revenue '  175.107  183,374  647,613  70 

Passenger  revenue 49,058 49,024  211,226  218,123 

Total,  including  other  revenue..      251,395  259,657  956.652  1,033,463 

Expenses— Maintenance  of  way...         33,332  22.418  141.015  120.232 

Maintenance  of  equipment 36,739  23.278  126.822  93,855 

Traffic  expenses 2,602  1,724  7.530 

Transportation   expenses 108,699  95,474   395,130  36 

Total,  including  general 185.951  149,858  688.357  612,385  . 

Net  from  railroad 65.444  109.798  268,291  42l7077 

Oi.tsideoperations.net 6.616  4,668  1,131  I4.405M 

Total  net  revenue ^. 72,060  114,467  269.726  135.183 

Taxes 14,672  17,873  67.618 

Final  net 57,388  96,593  202.107  363,9X9 

Miles  of  road  operated-    ._  S,     154  *■*"» _152  (See  this  road  on  p.  31) 

Wilkes-Barre  &  Eastern    j -  ,-r  .  ■  ■■.  '"'          ,  ^ 

Freight  revenue .         55,218"       67,822  "  208.945  "     249.179 

•revenue 321  352  _        1,941 

Total,  including  other  revenue..         55.615  68,436  211.333  252,030 

Expenses— Maintenance  of  way...           9,520  9,507  43,085  51,077 

Maintenance  of  equipment 5.898  7,486  28,148  31.004 

Traffic  expenses 1,040  522  2,093  2,513 

Transportation  expenses ._ 18,845  20,586  71,413   82.715 

Total,  including  general 36,255  39,819  148,328  175,106 

Net  from  railroad 19.360  28.617  637004  76,924 

Outside  operations,  net 

Total  net  revenue. 19,360  28,617  63,004  76,924 

Taxes 817  547  2,460  2,190 

Final  net 18,543  28.070  60,544  74,734 

Miles  of»road  operated 92  92 


Dec,  19  J  2. 


RAILWAY  EARNINGS 


Grand  Trunk  Lines  in  United  States. 

October- July  1  to 

1912.  1911.  1912  . 

Atlantic  &  St.  Lawrence                   $  $  $ 

Freight  revenue 105,705  93,647  319,319 

Passenger   revenue 30,724  23,482  135.648 

Total,  including  other  revenue..       145,132  128,318  491.207 

Expenses — Maintenance  of  way 50,733  45,842  174,939 

Maintenance  of  equipment 17,218  22,789  73,034 

Traffic  exponses.. 3,138  3,680  15,593 

Transportation  expenses.. 74,399 48,883   228,077 

Total,  including  general. 148,430  124,211  504,059   " 

Net  from  railroad —3.298  4,107  — 9.792 

Outside  operations,  net 

Total  not  revenue.. — 3.298  4,107  — 9,792 

Taxes 7.313  6.658  29.255 

Final   net. —10,012  —2,551  —39.017 

Miles  of  road  operated 166  166 

Central  Vermont 

Freight  revenue 250,936  242,330  928,827 

Passenger    revenue 106,114  107,028  479,551 

Total,  including  other  revenue..       389.884  376,483  1,522,380 

Expenses — Maintenance  of  way...         50,202  50,182  200, litis 

Maintenance  of  equipment 70,902  56,549  21 

Traffic   expenses 9,925  7,751  35,758 

Transposition  expenses 185,217    151,348  690,125 

Total,  Including  general 325,746  275.401  1,194,313 

Net  from  railroad 64,137  101,081  "     328,067 

Outside  operations,  net. 463  649  1,760 

Total  net  revenue.. —     64,601  101,731  32 

Taxes. 12,200  _     12,200  _      48,800 

Pinal   net 52,401  89,531  281,028 

Miles  of  road  operated 411  411 

Chic  Det  &  Can  Gr  Trk  June 

Freight  revenue 60,246  60,194  187.393 

Passenger   revenue 23,763  20.339  90,857 

Total,  including  other  revenue..      102,109  97,932  340,090 

Expenses    -Maintenance  of  way 11,137  48,018  103.370 

Maintenance  of  equipment 8,942  16,309  46,355 

Traffic   expenses   1,679  I.Ms 

Transportation  expenses _     42.692  30,320  107,702 

Total,  including  general _      60,190  101,001  331.447 

Net  from  railroad 35,912  — 6,671  8,012 

Outsideoperations.net 

Total  net  revenue 35,912  — 6.671  8,642 

Taxes 2,691  2.647  10,765 

Final    net 33,221  —9,319  —2,122 

M  ilis  of  road  operated 60  60 

Cincin  Saginaw  &  Mackinaw 

Freight  revenue 19,000  17,000  62,901 

Passenger   revenue 6,576  5.597  26,670 

Total,  including  other  revenue..         27.382  21,501  97,274 

Expenses     Maintenance  of  way 3,288  5. 938  17.807 

Maintenance  ol  equipment 2,989  4,371  16,257 

Traffic   expenses 798  1,200  3.S21 

Transportation  expenses 13,424  11.094  55.225 

Total,  Including  genera] 21.297  26,459  96.216 

Net  from  railroad. 6,084  — 1,954  1,057 

Outside  operations,  net 

Total  net  revenue —       6,084  — 1,954  1.057 

Taxes           1,0., 1  L.453  219 

Final     net "        5,029  —2,999 

Miles  of  road  operated 52  52 

Detroit  Grand  Haven  &  Milw 

Freight  revenue        140.000  129,057  486.000 

iger   revenue 63,000  _     51.197  260.000 

Total,  including  oilier  revenue..       238,975  209.102  853,916 

Expenses     Maintenance  of  way —        62.429  30,052  258,289 

Maintenance  of  equipment 23,204  27,181  100.777 

Traffic   expenses 5,990  6,378  27,848 

Transportation   expenses 101.159  9S.072  393.090 

Total,  including  general 200,854  166.306  799.020 

Net  from  railroad 387120  42.856  54.295 

Outside  operations,  net -11  —  ss  -   90 

Total  net  revenue 38,076  42,767  54,204 

Taxes _     2j9  2.879  11,812 

Final    net 35,123  39,887  12.392 

Miles  of  road  operated 190  190 

Grand  Trunk  Western 

rvvvnm- 421.000  319.225  1,449,000 

186,000  183.465  827.000 

Total,  including  other  revenue..      646.020  568.046  2.426.760 

Expenses     Maintenance  of  way...        52,048  70,923  314,623 

Maintenance  of  equipment      91,784  71.251  320.915 

Traffic  expenses 18.213  17.953  80,436 

Transportation  expenses 270.957  230.446  901.907 

Total,  including  general _  453.201  112.733  1.742,165 

\ei  from  railroad 1927751*  15573T3  681.591 

Outsideopei-alions.net -    5.254  L.438  ."..so:, 

Total  net  revenue 187,504  153,875  678.789 

__     29.877  31.035  119.508 

Blnal    net 157.027  122.210 

Miles  of  road  operated 317  317 

Michigan  Air  Line 

Freight  revenue 12.630  10,357  42.996 

Passenger  revenue       4,050  3.444  1 7.907 

Total,  Including  other  revenue. .        18.390  15,142  68.624 

Expenses                        eofwaj                3,180  2,742  17,006 

Maintenance  of  equipment 2.281  12.371 

Traffic   expenses     L.005  950  4,178 

Transportation   expenses. ll.o.'.,  0  41.678 

Total,  Including  general ls..v.u  10.343  78.502 

from  railroad.. 201  1.200 

Outside  operations,  net 

Total  net  revenue — 201  ~~-    1.200 

Taxes Mi7  3.468 

Final   net 1  2,059  —13.407 

Miles  of  road  operated  105  105 

Pontiac  Oxford  &  Northern 

Freight  revenue 10.0(10  18,228  14,200 

Passenger    revenue          6,800  7.523  33.500 

Total,  including  other  revenue. .        24.830  27,820 

Expenses     Maintenance  of  way...          7  -  0.107 

Maintenance  of  equipment.       -          2.050  ;i..v.>2  17. 127 

Traffic  expenses     1,049  1.295  4,118 

Transportation  expenses _.        11. 020  11. 089  40.302 

Total,  Including  general   23,864  23,146  101.436 

Net  front  railroad 9(>5  4,674  — 16,131 

Outsideoperations.net 

Total  net  revenue 905  4.674  — 16.131 

Taxes. 1.037  440  4.148 

Final   net. —71  ""        1,234  —20.279 

Mill's  of  road  operated,.. 100  100 


—13,516 


St  Clair  Tunnel 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  ex  pauses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 

Toledo  Saginaw  &  Muskegon 

Freight,  revenue 

Passenger    revenue 

Total,  including  other  revenue.  . 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses. 
Total,  including  general. 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue 

Taxes 

Final     DOt 

.Miles  of  road  operated.  _ . 


-37,353 


37.353 
10.590 


—47,943 


—21,351 


-21.351 
4.180 

-25,531 


1.334.184 

2.333.320 
316.332 

76.983 
873.054 

1.05 1.739 
(5817581 

079.710 
126.540 
563,176 


16.847 

59. 5  si) 
15.658 
1 1  .692 
1,081 
33,464 


1912. 
I 


1911. 

* 


— July  1  to  Oct.  31 — 


1912. 
$ 


1911. 


27,613 

496 

1.088 

~  5.098 


24,195 

802 
796 

"4",747 


106,273 
4.311 
4  ,537 


21,578 


97.. '94 
3.229 
3,897 

18",833 


7  .330 
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14.209 
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9,319 
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8.203 
11.801 


59.019 
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30.019 
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74  .932 


1,052      —13.437      —16.784 
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5  1 1 

I16 


1 .052 
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-13,437 
3.822 


-10.784 
3.782 


—17.200      —20.567 


,  10,587 

61,067 

1.019,200 


Missouri  Kansas  &  Texas  System. 

Missouri  Kansas  &  Texas 

revenue 2.305.915      2. Otis, so.", 

892.498        832.664 

T  ital,  including  other  revenue..  3,440,888     3,064,25 

Expenses    -Maintenance  of  way 363,205 

Maintenance  of  equipment 

Traffic  expenses 03. .520 

Transportation  expenses 1, 040,880 

Total,  including geni  ral 1.901 ,084 

Net  from  railroad 1 

Outside  operations,  net 

Total  net  revenue 1,534,578 

100.270 

Final    net 1.434,302 

Miles  of  road  operated 3,39b 

Wichita  Fall3  &  Northwestern 

revenue 96,566 

>  i-    revenue 34,554 

1.  including  other  revenue..  138.138 

Expenses— Maintenance  of  way 17  ,833 

Maintenance  ot  equipment 13.692 

Traffic    expenses.. 1,818 

Transportation  expenses 41,073 

~  Total,  including  general 77.225 

Net  from  railroad 00,912 

Outside  operations,  net 

Total  net  revenue 

Taxes 


7,509.051      6.574.481 

107,195 

• 

278     1.954.108 


1,451  ,416 

7.350.2  15 


1.277.430 

235.958 

7.111 .135 


3,398  (See  this  road  on  p.  31) 


81,728 
20.300 

12.537 

12.870 

1.721 

27.181 


275,081 

410.108 

277.519 


202.111 
96.651 


56.585         132.588 


:  .  Final    net . 

Miles  of  road  operated 

Wichita  Falls  &  Southern 

Freight  revenue 

Passenger   revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  ol  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general. 

N et  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final    net 

Miles  of  road  operated 


60.912 
3,014 
57.898 
277 


2.994 


- 
12.059 


8.300 
2,519 
11,311 
3.433 

480 

1  ,7 
2.577 


Z10 

5,969 

1.640 
8.179 
1 .203 
676 
187 
2.459 


120,529 


33.372 
9.044 


0,913 

l.l-'s 


4.812 
3,366 


44.332 

12.242 

2.102 

899 

10.574 

27.111 

17.220 


4.428 
431 

3.996 
50 


3.366 

320 

3,046 

56 


1.7 


7.715 
3 .393 


s  .'75 


49,205 
31  .822 
8S.494 
27.453 
11.196 


81.410 

7. lis.; 

1.700 

Missouri  Pacific  System 

Missouri  Pacific 

Freight  revenue 2,055.794 

■  r   re\  enue. 

Total,  including  otner  revenue..  2.737.875 

Expenses-    Maintenance  of  way 447,843 

at  enance  of  equipment 4,  9,990 

Traffic  expenses 59.587 

Transportation   expenses. 1  ,i 

Total,  including  general 2.152.013 

Net  from  railroad 

Outside  operations,  net —4,053 

Total  net  revenue 581,208 

Taxes 93.390 

Final    net 487.818 

Miles  of  road  operated 3,919 

St  Louis  Iron  Mtn  &  Southern 

Freight  revenue... 2.3  1 1.964 

Passenger    revenue . 

Total,  including  other  revenue..  3, 1007461 

Expenses  —Maintenance  of  way ;^:>  i  717 

Maintenance  of  equipment I 

Traffic  expenses 

Transportation   expenses 933.1li 

Total,  including  general 2.'  - 


17.220 
1.727 

15.493 


7.045.192 


.'.437.598    It). 373. 835 
519.181       I.6( 


509.900 
55.784 

1.010.708 

2.167.158 
270,440 

204.120 

181.526 

3.915 


I  ,800.831 

- 
7.986.160 

-  10.424 
2,003.690 


321.104 

48.675 

6.669 

109.704 

220.932 

94.171 

94.171 
11.976 
82.194 


20.448 
6.620 

29.256 

4.262 

2.022 

737 

10,569 

is. 001 
10.565 

10.565 
1.280 


6.464.701 
9.102.338 

249.909 
8.1  7  5. (Is  1 

—  11.803 
915.153 
330.400 
585.053 


2.121.130      8.507.: 

137.314 
2.830.701    11.594  782   10.115.927 

i  .so; 

3. 577. .".si 


•in  railroad 

outside  operations,  net 

Tola!  net  revenue 

Taxis; 

Final    in  t    

of  road  operated 


1.015.502 
— 6.846 

1.008.710 
90.795 

1,400.758 

1.038.1  17 
959.198 


Total  Company 

Freight  revenue 

r   revenue 

Total,  including  other  revenue.. 
Expenses-    Maintenance  ol  waj  .  . . 

Maintenance  of  equipment 

Trafl  ie  expenses 

Transportation   expenses  -    2.1)50.511 

Total,  including  general 4.237.51 1 

Net  from  railroad 1  ' 

OutsMe  operations,  net.. — 10. sop 

Total  net  revenue 1.. 

Taxes 184.185 

Final    net. 1 

Miles  of  road  operated 7.237 


903.150 
81.765 

82 1 

3.314  i!>eo  this  road  on  p.  32) 

997.9 


(68.617 

- 

;    si. is,-, 


. 


- 


3.761.658 

-31.137 


057.400 


5.914.957 

- 


1.002.920 

29  (See  this  road  on  p.  31) 


RAILWAY  EARNINGS 


[Vol.  lxxxxv 


Missouri   Pacific   System — Conclmlcil. 

October July  1  to  Oct.  31 — 

L912.  L011.  1912.  L911. 

Arkansas  Central                                  $  $  $  t 

9,s  9  B80  23,439  24.04 1 

1.466  I  1.909  15,506 

in, hi, i, ii.                                      14,412  1  1,618  40,560  41,414 

i  688  6,178  4,748 

Maintenance  of  equipment                     1,203  1,215  1,097  4,637 

_ inn  319  mi 

2,740  9,626  m..Mii 

■  oeral ,_  6  5  643  22.745 

"         ,s.(l7'.i  i  I,  ,815  18,192 

•    net 

8,079  8.974  17,815  187192 

i  -. 750  

7,329  ."-.17!  14.815  16,110 

10  ID 

New  York  Central  System. 

N  Y  Central  &  Hudson  River 

'  ■                   6,480,972  5.818,770  22.773,932  20.933,188 

er   revenue 2,812.654  2.649.530  12.840.234  12^506^099 

a,  Including  other  revenue     10,402,939  9,454,241  39,615.450  37.238,222 

es     Maintenance  of  way...   1,518,421  1,391.235  5.525.857  r>  .0«n  i  ,i_".t() 

Mala                        equipment       ...    1,932.11.3  1,593.292  7,273.636  5.577.335 

Traffic  expenses  176,868  223,123  775,450  812,202 

iportation  expensi                   3,508.110  3.292.835  13,218,097  12.537.312 

Total.  Including  general. 7,357,141  6.712,133  27,681,739  24,869.963 

"3.015.79.8  2, 712. ins  11,933,710  12.368.258 

Outside  opt  rations,  net    54,608  11.493  141.994  110,215 

'•  net  revenue 3,100,407  2,753,602  12,075,705  12,478,474 

--- 536,966  625,802  2.118.455  1,984, 192 

Final    net 2,563.440  2.127.799  9,957.249  10,494,282 

Miles  oi  road  operated 3,594  3,591  (Sec  this  road  on  p.  31) 

Chicago  Indiana  &  Southern 

Freight  revenue 381.669  320.206  1,271,834  1,093.196 

Passenger  revenue 28,667  26,138  117,903  117.478 

Total,  Including  other  revenue..      423,040  368,328  1.434,879  1,256,940 

Expenses      Maintenance  of  way...         47,554  50,510  200,247  179.992 

Maintenance  of  equipment 97,255  100,967  373,490  374,457 

Traffic   expenses   9.125  7,780  33,822  31.390 

Transportation  expenses 124,029  122.902  453,017  448,013 

Total,  including  general. 286.546  290.555  1,093.223  1.066.824 

Net  from  railroad '      136,493  77,773  341 .656  190.115 

Outside  operations,  net 1.460  — 185  3,914  _       1.826 

Total  net  revenue 137,954  77,588  345,570  191.912 

Taxes 20,000 13.900  59.000  55.600 

Find    in t 117,954  63,688  286.570  136,342 

Miles  of  road  operated 358  359  (See  this  road  on  p.  31) 

Chicago  Kalam  &  Saginaw 

Freight  revenue   6,290  3,186  18,084  14,971 

Passenger   revenue 3,293  4,160  19,650  20,417 

a.  Including  other  revenue..        19,648  17,850  70,490  73,916 

Expenses     Maintenance  of  way...          3,230  2,476  11.893  12.315 

-Maintenance  or  equipment 1,143  3,397  5,667  10,915 

Traffic   expenses 413  440  1,754  1,873 

Transportation  expenses 5,475  7.327  19.154  20.946 

Total,  including  general 10,884  14.139  40.506  48.384 

Net  from  railroad 8,70  1  3.711  297984  25,532 

Outsideoprraticns.net 

Total  net  revenue 87764  377TT  29,984  25,532 

Taxes 1,091  _        1,116  4,364  _        4.467 

Final    net 7,673  2,594  25,620  21,064 

Mi.cs  of  road  operated 44  44 

Cincinnati  Northern 

Freight  revenue      133,508  100.703  417,907  363.760 

Passenger   revenue 15,923  15,958  89,257   92,692 

^Total,  including  other  revenue..      155,324  122,687  530,651  480,980 

Expenses      Maintenance  of  way..  _         21.497  21,536  89,184  91,196 

Maintenance  oi  equipment 22.852  25.824  89,347  95.430 

Traffic  expenses     2,521  2.777  10,478  11.506 

Transportation  expenses 57.063  45.296  197.713  168,215 

Total,  including  general 107.457  98.313  400,110  377. 616 

Net  from  railroad 47,866  24,373  '      130,541  103,365 

Outside  operations,  net 

Total  net  revenue 47,866  24.373  130,541  103.365 

Taxes 5,300  5,700  21.200  21.800 

.,Final ,  ""  ,             ■--,- 42,566  18,673  109,341  81,565 

Miles  Of  road  operated 244  245  (See  this  road  on  p.  31) 

Cleve  Cin  Chic  &  St  Louis 

Freight  revenue 2,259,690  1,830,970  7,985,870  6,951,762 

I           Dgar    revenue 657.774  638.949  3,019.109  3.014.256 

Total,  including  other  revenue..   3.188,640  2,697,279  11,985,690  10,851,005 

Expenses— Maintenance  or  way.-. .      350.538  268,402  1,419,828  1,153,420 

Maintenance  or  equipment 528,015  500.906  2,003.738  1,718,464 

Traffic   expenses 77,495  77.639  279,617  332.712 

Transportation   expenses 1.121,882  1,026.279  4,200,889  3,902,198 

Total,  including  general 2.137.060  1,925.441  8,128i344~  7,317,275 

Net  from  railroad 1.051.579  771.837  3.857.346  3.533,729 

Outside  operations,  net —1,487  —1 .483  _           439    —6,061 

Total  net  revenue 1.050.092  770.353  3,857.785  3,527,668 

Taxes 95.000  100,000  380,000   390,000 

Final    net   955.092  670,353  3,477,785  3,137,668 

Miles  of  road  operated 2.011  2,010  (See  this  road  on  p.  31) 

Detroit  &  Charlevoix 

Freight  revenue 6,271  11.525  23,982  36,656 

Passenger   revenue 754  _           804  3,627  3.701 

Total,  including  other  revenue..           7,307  12,610  28  857  41416 

Expenses — Maintenance  of  way 1.816  5,793  7  613  8-119 

Maintenance  or  equipment 688  656  3[228  2338 

Trarric   expenses 6  71  10  136 

Transportation  expenses 3.440 4.217  10,735  19,798 

Total,  including  general 6.246  6,733  7227529  31,318 

Net  from  railroad 1,001  5.876  6.32^  107098 

Outsideoperations.net 

Total  net  revenue 1,061  5.876  67328  10,098 

Taxes 606  582  2,425 2.330 

«Fmal,  net; 454  5,294  3,902  7,767 

Miles  or  road  operated 43  43 

Dunkirk  Alleg  Vail  &  Pitts 

Freight  revenue 29.108  24,394  87.191  73  922 

Passenger   revenue 5,886  6.562  32,409  35.109 

Total,  including  other  revenue..         38.882  33.764  135,106  121  629 

Expenses — Maintenance  or  way...            6.566  12,753  33.836  36602 

Maintenance  or  equipment 2,819  1,477  11.259  6  353 

Traffic   expenses 374  777  2,545  2,741 

Transportation  expenses.. 12.937  12.342  49.221  46.057 

Total,  including  general 23.488  28.596  98,768  94.358 

Net  from  railroad 15,394  57168  36,338  27,271 

Outsideoperations.net 

Total  net  revenue 157394  57168  36,338  27.271 

Taxes 675  2.973  4.200  8.-158 

Mn^'f^H IT3 -         u-719  2-194  32.138  18.812 

Allies  or  road  operated 90  90 


1912 

Indiana  Harbor  Belt  $ 

Freight  revenue     

Passenger   revenue 

Total,  including  other  revenue..  291,129 

Expenses     Maintenance  of  way 33,818 

Maintenance  of  equipment         .  39.5111 

Traffic  expenses  3,083 

Transportation  expenses 122.891 

Total,  including  general 205.380 

\ei  from  railroad 85,748 

Outside  operations,  net              3.172 

Total  net  revenue 88,921 

Taxes 5.560 

Blnal    net    83  36] 

M >f  road  operated      101 

Lake  Erie  &  Western 

Freight  revenue 459,393 

Passenger  revenue 73.305 

Total,  including  other  revenue..  562,333 

Expenses— Maintenance  of  uav 68,813 

Maintenance  of  equipment 96,220 

Traffic    expenses 12,151 

Transportation  expenses 203.722 

Total,  including  general 392,753 

Net  from  railroad 169.580 

Outside  operations,  not 

Total  net  revenue 169,580 

Taxes 20.518 

Final    net 149,032 

.Mihs  of  road  operated 886 

Lake  Shore  &  Mich  Southern 

Freight  revenue 3,597,589 

Passenger   revenue 1,004,076 

Total,  including  Other  revenue..  5,172.316 

Expenses — Maintenance  of  way 614 .235 

Maintenance  of  equipment 771,507 

Traffic   expenses 60,313 

Transportation  expenses 1,532,663 

Total,  including  general 3,052.870 

Net  from  railroad ~27l  1 9 .439 

Outside  operations,  net 15.921 

Total  net  revenue. 2,135,36 1 

Taxes 145,000 

Final    net 1,990.361 

Miles  of  road  operated 1 ,872 

Louisv  &  Jeffersonv  Bridge 

Freight  revenue 18 ,850 

Passenger   revenue 586 

Total,  including  other  revenue. _  22,171 

Expenses — Maint enance  of  way 

Maintenance  of  eqiupment 

Traffic   expenses 

Transportation  expenses 

Total ,  including  general """"JTTTTTTJ 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final   net 777777 

Miles  of  road  operated 2 

Michigan  Central 

Freight  revenue 2,1 55, 118 

Passenger  revenue 704,546 

Total,  including  other  revenue..  3,204  ,940 

Expenses — Maintenance  of  way 383,938 

Maintenance  of  equipment 387,422 

Traffic   expenses 62,092 

Transportation  expenses 1,134,705 

Total,  including  general "270187140 

Net  from  railroad 1,186.799 

Outside  operations,  net 2,740 

Total  net  revenue 1,189,539 

Taxes 116,000 

Final   net 1,073,539 

Miles  or  road  operated 1,816 

New  York  &  Ottawa 

Freight  revenue 14 ,807 

Passenger   revenue 3,396 

Total,  including  other  revenue..  19,459 

Expenses — Maintenance  or  way 5,021 

Maintenance  or  equipment 2,752 

Traffic   expenses 862 

Transportation  expenses Zi^?? 

Total ,  including  general 17.316 

Net  from  railroad 2.142 

Outside  operations,  net 

Total  net  revenue 2,142 

Taxes 529 

Final    net ., 1,613 

Miles  or  road  operated 69 

New  York  Chicago  &  St  Louis 

Freight  revenue 1,066,159 

Passenger   revenue 142 ,966 

Total  including  other  revenue 1,253,014 

Expenses — Maintenance  or  way 122,812 

Maintenance  or  equipment 134,327 

Traffic   expenses 50,855 

Transportation  expenses 463,537 

Total ,  including  general 791,574 

Net  from  railroad 461,440 

Outside  operations,  net — 2,097 

Total  net  revenue . 459,342 

Taxes 36,000 

Final    net 423,342 

Miles  or  road  operated 564 

Peoria  &  Eastern 

Freight  revenue 244,121 

Passenger  revenue 67,062 

Total,  including  other  revenue..  330,934 

Expenses — Maintenance  or  way 46,049 

Maintenance  oi'  equipment 55,751 

Traffic  expenses 4,483 

Transportation  expenses 116,511 

Total,  including  general 228,463 

Net  from  railroad 102,471 

Outside  operations,  net 

Total  net  revenue 102,471 

Taxes 9,800 

Final  net 92,671 

Miles  of  road  operated 351 


1911. 
S 


— July  1  to  Oct.  31— 
1912.  1911. 

$  S 


211 '..  508 
33.063 
26.535 

2.53  1 

97.326 

167.061^ 

52,447 
3.249 
55,696 

5.5(10 
511.106 

ins 


1.012.706 

1  18,033 

133.705 

10.922 

407,768 

694,470 

3  18,325 

14.446 

362.772 

22.210 

3  10.532 


803,066 

101.  I  L3 

116.072 

1  1  ,656 

307.802 
625.829 

237.237 
21.731 

258.968 

22.000 

236,968 


106.985  629.518    587,654 

19.880  82.034     79.523 

87.099  517.514    508.131 

886  (See  this  road  on  p.  31 

2,875,940  12.762,321  10,905,851 

955,111  4,674.931   4,535,751 

4,351,609  19.495.169  17.516.306 

442,086  2,516.538   1  ,908  817 

632.062  3.106,465  2.610,088 

88.610  316, 113    360,661 

1,302.162  5,677,405  5.100,016 

2.529,220  11,923.971    10,263,066 

1,822,388  7.571,198      7,253,239 

1,332  109^830  13,317 

1.823,720  7,681,028     7,266,557 

170,000  580,000    575.000 

1,653.720  7.101,028  6,691.557 

1,775  (See  this  road  on  p.  31) 


14,975 
633 

18,411 


65,277 
2,152 


53,099 

2.657 
65,824 


1,949,827  7,260,430  6,682,931 

636,707  3,298,004  3.119.237 

2,866,020  I  1  . 725, 010  1  0,822,: 375 

374,712  1,452,799  1,149,947 
1,616,921 
252,079 
4,281,964 


357,599 

70.326 

1,014,362 

1.859.250   7.788.909 

3,936,076 
15.661 

3.951.738 
464,000 


1,006,770 
1,264 

1.008,034 

106,000 
902.031 


1.312,061 
280,175 

.3.781,167 

6.696.666 

X1257769 

18.142 

4.143.852 

424,750 


3.487,738  3,719,102 
1 ,804  (See  this  road  on  p.  31) 


13,945 

.3.82  1 

18,845 

3,978 

2,654 

682 

7.281 


60,348 
15,766 


80,831 
24.660 
11,036 
3,220 
30,528 


52,744 
15,226 
72.531 
15,336 
16,912 
2.412 
26,935 


15.295 
3.549 

72.016 
8,814 

3,549 
449 

8,814 
3,821 

64.612 


7,918 


7,918 
3,477 


3,100 
69 


4,993 


4,440 


819 
140 


1,049,104 
501  (See  this  road  on  p.  31) 


194,012 
65,484 

280.715 

35,697 

37,156 

5.337 

107.813 


923,479 
263,630 
1,263.889 
170,152 
205.595 
18,077 
431,796 


756,441' 
269,007 
1.109,237 
161,611 
154,419 
23.740 
432,673 
795,019 


191,378    848,399 
89,337    415,489    314,217 


89,337 
10,500 


415,489    314,217 
39,200    42,000 
272,217 


78,837    376,289 

351  (See  this  road  on  p.  31) 


Dec,  19)2. 


RAILWAY  EARNINGS 


New  York  Central  System- 

-October- 


1912. 
Pittsburgh  &  Lake  Erie  E  \     % 

Freight  revenue 1,625,030 

Passenger  revenue 145.574 

Total,  Including  Other  revenue..    )  ,836,554 

Expenses     Maintenance  of  way 157,062 

Maintenance  of  equipment 250,1 1 1 

Traffic  expenses -        13,944 

Transportation  expenses 371,529 

Total,  Including  general s  Hi, 772 

Net  from  railroad 1,019,782 

Outsideoperations.net — 630 

Total  net  revenue— -  1,019,151 

31,000 

Pinal  net    988,151 

Miles  of  road  operated 221 

Rutland 

Freight  revenue -  197,624 

Passenger  revenue 1 13,147 

Total,  including  other  revenue  .  351,916 

Maintenance  of  way 41.111 

Maintenance  of  equipment.    60,764 

Traffic  expenses           8,07] 

Transportation  expenses 128,885 

Total,  Including  general 245,238 

Net  from  railroad "~    106,677 

Outside  operations,  net 

Total  nel  revenue 1087677 

Taxes _     12.792 

Pinal  net 93,884 

Miles  of  road  operated    168 

St  Lawrence  &  Adirondack 

Freight  revenue 32,349 

Passenger  revenue 17.921 

To  (a  I,  including  other  revenue-.  53,050 

Expenses     Maintenance  of  way 10,282 

Maintenance  of  equipment     .    -  2,843 

Traffic  expenses 608 

Transportation  expenses 30,166 

Total,  including  general 45.154 

Net,  from  railroad 7,896 

Outside  operations,  net, 

Total  net  revenue 7,896 

Taxes 432 

Pinal  net 7,463 

Miles  of  road   operated 65 

Tolado  &  Ohio  Central 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenuo.. 
Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 


-Concluded 

.Inly  1  to  Oct.  3 


1911. 
$ 
1,271,215 
130,640 


1,442,322 

170.39.-, 
256,222 
12,710 
313,126 
775,455 

066,867 

I  (if, 

666,461 
30,530 

635. 93 1 


1912. 

$ 

6,025,833 

619,153 

6,892,247 

638,417 

996,366 

60,928 

1,389.182 

3,183.749 


1911 
I 

5,058 

58.-, 

5.810, 

610, 

84  2 

58, 

1.24  1. 
2.848, 

2,901. 


1  — 

628 
712 
010 
113 
906 

1  12 
124 
972 


3,708,498  2,961.637 

999  652 

3,707,498  2,960,985 

124,000  121.060 

3,583,498  2.839,925 
215  (See  this  road  on  p.  31) 


177,608 

I  10, 190 

320.819 

37,132 

43,544 

0.003 

127,503 


220.654 


71  4.171 
497.380 

1,382,01  1 
153,294 

252.987 
34,988 

507.478 

973.512 


0  1 2 
497 


1,284 

li.l 
202 

31 
475. 
896 


181 

444 
133 

15  1 
1  12 
170 
1  83 


100,104         408,498         388.249 


Kio.ioi        408.498        388,249 

10.572  53,852  11.703 

8'.),  591         351.015         343,486 

468  (See  this  road  on  p.  32) 


43.380 

10. 58  I 

62,568 

8. '.120 

303 

517 
23.038 


132.231 
108,457 

250.100 

47,713 

2.  I  19 
134.658 


131 

07, 


239 

28 

7 

2 

98 


34.318 
28.219 

1(8.319 
52,081 

28,249 

928 

52.08] 
1  .808 

142 


07 


701 
Oil 
700 
103 
030 
399 

053 

707 


434.554 

53.328 

514.871 

02.273 

87,919 

6,075 

Transportation  expenses 166,324 

Total,  including  general 331.138 

Net  from  railroad —  "183,732 

Outside  operations,  net ■ — 398 

Total  net  revenue 183,331 

Taxes 20,351 

Final  net 162.982 

Milis  of  road  operated 442 

Zanesville  &  Western 

Freight  revenue 

Passenger  revenue 

Total,  including  other  rovonue. 
Expenses     Maintenance  of  way.  _ 

Maintenance  of  equipment 

Traffic  expenses    . . 

Transportation  expenses 

Total ,  including  general 

Nel  from  railroad 

Outside  operations,  net 

Total  net  revenuo 

Taxes 

Pinal  net     

Miles  of  road  operated .. 


27,321 
65 


419,429 
55.770 


50,182 


707 
390 
316 


442  (See  this  road  on  p. 


33,978 

4,508 

40.482 
9,986 

10.701 

552 

15.318 

37.300 

3 . 1  82 


3.182 

2.250 
932 
89 


38,922 
4,127 

44.097 
7.282 

13.453 
668 

14.896 


130.819 
18,531 

155.005 
41.890 
45.008 

2.057 
57.355 


148 
17 

170 
29 

41 

2 


37.007 
7,090 

149.910 
5.184 

7.000 
3.408 

5,184 

9.000 

135 


35 


834 

520 

704 
902 
005 
705 
779 
188 
515 


3,082 
89 


—3.815 


23 


New  York  New  Haven  &  Hartford  System. 

N  Y  N  H  &  Hartford 

Freight  revenue. 3.193.487     2.867,946   11,918.163  10.309 

Passenger  revenue 2.498.270      2,364,381     10.335.897      9.908 


Total,  including  other  revenue  .  6, 314.027 

Expenses     Maintenance  of  way 043.257 

Maintenance  of  equipment 788,642 

Traffic  expenses 29.571 

Transportation  expenses.     2.287.220 

Tot al .  Including  general 3.897  :i  is 

Net  from  railroad ~2 .4 1 0.079 

Outside  operations,  net... 151 .704 

Total  net  revenuo 2,568,4  I  I 

Tarns ..._  335.000 

Pinal  net    _.  2,233,444 


5.735.120   24.403.217  22. ISO 

710.101      2.012.135  2,578 

619,567  2.781,171  2,487 

31,832    Kill. 70 1  133 

2.087.138  8.459.618  7.972 

3.645.471    14.534,354  13.818 


2.089.655  9.928.862 

94.458  501.85  1 

2.181.113  10.100.717 

315.000  1.311.000 


Miles  of  road  operated 

Central  New  England 

Freight  revenue       

Passenger  revenue 

Total,  i ncl lid ing  other  rev  enue    . 
Expenses     Maintenance  of  waj 
Maintenance  of  equipment  - 

Traffic  expenses 

Transportation  expenses 
Total,  Including  general 
Net  from  railroad 

Outside  operations,  net 

Total  net   rev  enue 
Taxes     

Pinal  net 
M  lies  of  road  operated 

NY  Ontario  &  Western 

Freight   rev  enue 

Passenger  rev  enue 

Total.  Including  other  revenue 
Expenses     Maintenance  of  vv.iv 

Malntenam  c  o(  equ  ipu  cut 

Traffic  expenses  

Transport  a  I  ion  expenses 

Total.  Including  general 

Net  from  railroad 

Outside  operations,  nel    . 

Total  net  revenue ." 

Taxes 


2.090 
248.318 

29. 122 

329,690 

64.354 

21.801 

1  .279 

81.899 

179,089 


1.839.113 

2.001 


9,149,711 


S.302 

4  94 

8.856 

1  .290 

7,566 


515 
875 
639 


791 
157 
321 
087 
96  I 
ooo 
580 

049 

271 
113 
384 

000 

384 


.801.121 
121.727 
131.041 
11.817 
299.491 
577.200 

22  i  .164 
—1.489 

222.07  1 

18.166 

.Flnalnet    204.508 

Miles  of  road  operated 505 


593.157 
100.520 

720.300 

10.130 
287.0  IS 


19S.0P) 
1 ,265 

196.783 

17.910 

178,866 


2. 517. Oli; 

3.625.975 
171.554 

501.079 
18.897 

1.1  93  .08  I 

2.281  ,861 

1.3  1  1.114 
-     1.575 

1.342.538 
72.666 

1.209. 87 1 


872 

3.394 

510, 

520 

39 

1.171 

2.308 


210 
140 
027 
010 

53 1 

008 


1.086.072 

I  .959 

1.091.031 

71.00(5 

1.019,364 

565  (See  this  road  on  p.  31) 


October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

Union  Freight                                       $  $  $  S 

Freight  revenue 11,234  10,324  40.148  39,909 

fer  revenue 

Total,  Including  other  revenue..        11,406  10,511  40,578  40.271 

Expenses    -Maintenance  of  way...          1.189  781  5.454  42223 

Maintenance  of  equipment 002  347  3.325  3.832 

Traffic  expenses            51  50  219  200 

Transportation  expenses. _   5,573  3.999  19. 100  17.590 

Total,  including  general 8.249  5,618  _     29,902  27.760 

Net  from  railroad ~~    3,157  4,892  10.675  12.510 

Outside  operations,  net 

Total  net  revenue 3,157  5  12.510 

Taxes... 575  575  2,300 

Pinalnet     '.  4,317  8.375  10,210 

Miles  of  road  operated      2  2 

Pennsylvania  System — Eastern  Lines. 

Pennsylvania  Railroad 

Freight  revenue             12,164.686  10.499,429  44,*  589,546 

Passenger  revenue 3,170.000  2.951.893  1.3.310.  940  12  574.380 

Total.  Including  other  revenue.. 16,374,615  14,353,718  62.1  16.990  54.591,091 

Expenses     Maintenance  of  way.  _.  1.998.915  1.517.133  7,806.018  6.0* 

Maintenance  of  equipment 3.317.007  2,652.082  2.302.641  10.283.111 

Traffic  expenses     .    196.284  194.664  769.427  730.321 

Transportation  expenses 5,577,479  5.013.332  20.803.546  19,256.634 

Total,  including  general 11,416.480  9.697.881  43.035.628  37.70 

Nel  from  railroad 4,958,135  4.655.837  19,08!  .2,01  16.8* 

Outside  operations,  net — 36,330  —74.416  —200.181  — 123.519 

Total  net  revenue 4,921,804  4.581.420  18.881.179  16.465.120 

Taxes 593.908  585.085  2.423.038  2.340.343 

Final  net 4,327.836  3,990.334  16.458.141  11.121777 

Miles  of  road  operated 4.021  3. 078  (See  this  road  on  p.   31) 

Baltimore  &  Sparrow's  Point 

Freight  revenue  ... 10,393  7.770  39.361  32.340 

Passenger  revenue 

Total,  including  other  revenue            10.393  7.770  39.361  32.340 

Expenses    -Maintenance  of  way               4.235  1.911  14.099  15.520 

Maintenance  of  equipment     ...             353  Cr65  875  770 

Traffic  expenses                      "    "~              121  13  498  248 

Transportation  expenses.::;::; 4.063  3.017  15.445  12.976 

Total,  including  general 8.956  5,038  31.882  30.138 

Net  from  railroad "         i.YMi  2.732  7.i7s  2.201 

Outside  operations,  net 

Total  net  revenue l7436  ~       2.732  2.201 

Taxes 236  372  905 

Final  net lp200  2.300  0.512  695 

Miles  of  road  operated 11  11 

Bait  Chesapeake  &  Atlantic 

Freight  revenue 15.940  12,739  54,148  47.034 

Passenger  revenue 5.984  5.339  82.119  72.779 

Total,  including  other  revenue..         25.481  20.216  151.686  133.946 

Expenses— Maintenance  of  way...          4.640  5.008  26.821  21,011 

Maintenance  of  equipment 2,133  2,123  8.673  9,195 

Traffic  expenses 665  393  3.106  3,004 

transportation  expenses -  [5  54.402  44.001 

Total,  including  general 17,031  16,018  95.835  79     ~ 

Net  from  railroad 87449  47198  557851  54.071 

Outside  operations,  net 25.190  18.095  10F726  75.104 

Total  net  revenue 33.640  22,293  157.577  120.170 

Taxes. 1.673  _  K590  _    J5.694  _       6.362 

Final  net    31,966  20,702  150.883  122.814 

Miles  of  road  operated 87  87  (See  this  road  on  p.  31). 

Cornwall  &  Lebanon 

Freight  revenue 28.662  22.075  108.190  88.674 

I'assenger  revenue 2,061 1.934  21.531  21.050 

Total,  including  other  revenue..         32.937  25.052  142.043  117.117 

Expenses— Maintenance  of  way...          3.835  2.889  12.464  10.080 

Maintenance  of  equipment 7.595  6.925  26,479  28.798 

Traffic  expenses 120  105  1.259  1,100 

Transportation  expenses 11,265  9,340  48.572  44.186 

Total,  including  general. 24.121  20,420  94.082  88.993 

Nel  from  railroad 87805  47632  47.961  28.124 

Outsideoperations.net 

Total  net  revenue -  4.632  47.961  28.124 

Taxes 1^313 ijgo 5.529  _       4.921 

Flnalnet     7,492  3,439  42,432  23.202 

Miles  of  road  operated 26  26 

Cumberland  Valley 

Freight  revenue 239.773  190.910  860.164  711.762 

Passenger  revenue 66.167  64^248  2t 

Total,  including  other  revenue..       320.184  268.424  1.182.585  1.007,853 

Expenses     Maintenance  of  way.   .        51.537  48.769  208. 200  180.013 

Maintenance  of  equipment 36.334  31.427  131.020  1 

Traffic  expenses. 4.83]  18.456  18.936 

Transportation  expenses 95.248  83,580  350,385  310. 304 

Total.  Including  general 194,954  175,658  738.201 

Nel  from  railroad 1257219  927765  444.294  35T7632 

Outside  operations,  net 256  4is  1.771  1027 

Total  net  revenue 125.486  93.214  446.069  3£ 

Ta*l>s 5.611  5.111  22.446 

Final  net 119.874  88.073  423.022  332.391 

Miles  Of  road  operated .          162  1 62  (See  this  road  on  p    SI   . 

Long  Island 

Freight   revenue 359.092  315.928  1.258.051  1.137.151 

Passenger  revenue 551.658  521.517  3.152.540  3.007.371 

_  Total.  Including  other  revenue. .       958.400  876.743  4.605.998  4.315.989 

Expenses     Maintenance  of  way...       144,336  175.013  505.623  519.020 

Maintenance  of  equipment 112.839  117.837  4  19.703  435.153 

Traffic  expenses                                     12.303  13.721  68.7S1 

Transportation  expenses.    .....       420.563  404.357  K7252285  1.671.976 

Total,  including  general 709.985  731.131  2.770.163 

Net  from  railroad 24S.-I14  145.611  1.771.441  1" 

Outsuleoperations.net 8K50S  114.402  34 

Total  net  revenue 3  202.052  2,085.844  1.887.761 

56.450  52.151 

Final  net     253.472  149.900  1.860.044  1.079.155 

Miles  of  road  operated       -  -  Sec  this  road  on  p.  321 

Maryland  Delaware  &  Virginia 

Freight  revenue        6.414  29.965  25.301 

Passenger  revenue.. 1.057  3.889  37.629  37.306 

Total,  including  other  revenue  .        14,990      ~  11.262 

Expenses — Maintenance  of  way. . .  4.200  19.456  is. 246 

Maintenance  of  equipment 1.946  1.450  5.754 

Traffic  expenses               2.299 

Transportation  expenses i 

Total,  including  general 12.408  11.483  59310  53.289 

Net  from  railroad 2  ^ _<  14.686 

Outsideoperations.net 7.970  70.052 

Total  net  revenue 8.8 

Taxes Ill  1.817 

Final  net 8.400  -          7  S3. 672 

Miles  of  road  operated -  S3  (See  this  road  on  p.  32) 
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Pennsylvania  System—  Eastern  Lines— -Concluded 


.lull/   1   t<>  Oct.  31- 


Monoin:  iil-.flii 
Krcinh.  i 
i  nuo 

Tci.i!    inch) 
I  ■  Ions,  net 

!  net 
Ad         froad  operated 

New  York  Phila  &  Norfolk 



er  revenue 

<  i r,-\  enue 

r .  -     Ma  in)  enance  of  way  . 
uipmenl 


238.264 
37.828 


935.8  12 
214.861 


299.023 

26  095 

66.902 

:i.:i77 

portation  expenses 129,074 

Total,  including  general 227.883 

Net  from  railroad 71.139 

Outside  operations,  net 

ii,-;  revenue 71.139 

Taw  s 7,900 

Final  net. 63,239 

[operated 112 

Northern  Central 

Freight  revenue 

,  enue 

ii.  Including  other  revenue..  1 

Expenses  -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses      

Trai  spot  tattoo  expenses 
Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  in  t  revenue 

Taxes 

Final  net 

Mil, s  of  road  operated 

Pennsylvania  Terminal 

Freight  revenue 

;er  revenue 

To:  ii.  Including  other  revenue.. 

Expenses     Maintenance  of  way 

Maii  equipment 



Transportal  Ion  expenses 

Total,  including  general 

Net  from  railroad 

Outside  i  p  rations,  net 

Total  net  revenue 

Taxes 

Final  lift 

Miles  of  road  operated 

Phila  Baltimore  &  Wash 

;  

i  

Total,  including  other  revenue.. 
Expens  nance  of  way.  .. 

Maintenance  of  equipment 



Transportation  expenses 

Total,  Including  general. 
Net  from  rail  i 
Out-  s,  net. 

Total  net  revenue 

Taxes 

Final  net 

Miles  ol  road  operated.. 


83,422        375,953        354,264 


83,422 

7.500 


375.953 

31.600 

34  1,353 


75.922 

112  (See  this  road  on  p.  32) 


354,264 
30.000 

32  1  .'ill  I 


236. 950 
1 ,598 

-  ."ilS 

1.095 

211.702 

971 

2 12. 070 

38,255 

199,453 

473 

171.420 
472 



46,715 

3.178 

956 

100 

20.333 

40.733 

577 

1,746 

17.331 

24.312 

19,836 

21.902 

20,897 

21,902 

1.300 

20,897 

1,130 

(See  this  road  on  p.  32) 


20,602 
4 


954.843 
706.007 
1.831.993 
295.054 
287,770 
26.824 
730.721 


19,767 
4 


827,466 
685.972 
r.667.126 
217.735 
269.280 
27.985 
653.275 


60,593 


60,593 

5.260 
55,333 


3.783 

2,887 


1,380,222     1,201,651 


7.319 
1,181 

1.210 

108 

2.863 

5.536 


,170 
,278 

.081" 
.691 
.036 

.912 

,108 


78,146 


78,146 

■!  ,520 

73.626 


3.300,151 

2,715.72(1 

6.623,443 

853.893 
1.071  ,815 

102.121 
2,550,396 
4,720,517 


451.771         465.475     1,812,673     1.902.926 


Stisq  Bloomsburg  &  Berwick 

1  -.f 

er  revenue  ._ 

Total,  Including  other  revenue.. 
1  ince  of  way.  . . 

.Maii,'  luipment 

Traffic  ■■  ... 

Transportal  ... 

Total,  including  general 

Ne'   from  railroad " 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 

Union  RS'of^Baltimore    \ 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expensi  a     Maintenance  of  way 

Maintenance  of  equipment 

Traffic  i  xp-  nses 

Transport  a'  ion    expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net  . 

Total  net  revenue. 
Taxes 

Final  net 
Miles  of  road  operated. 

West  Jersey  &  Seashore 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses  —Maintenance  of  way 

•nance  of  equipment 

Traffic  exp'  

Transportation  expenses 

Total,  including  general. 

Net  from  railroad 

Outside  operations,  net- 
Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated.. 


451.771 

57.071 

391.099 

713 

17,195 
1,113 

3,086 

996 

9  631 


465,175     1.812.673     1,902.926 

35,506  214,202  170,978 

429.968     1,598,471     1.731,948 
713  (See  this  road  on  p.  32) 


11.578 

1 .359 

13,132 

1.221 
2.414 

"jf.ni 


7.529 


5.003 


8.8X8 
37s 


8.510 
43 


121,039 
22,836 
1  15  175 

5.000 

18.316 


5,603 
5,368 

110,674 
21 ,646 
133.956 

9.773 

"""975 
6.005 


70.185 

1 ,990 

76,052 

9.926 
6.262 

17,632 

37.331 

,;s,721 

38.72] 

1.610 
37,105 


461,783 

9  1.319 

502,326 
40,370 


19,031 


3  056 
20,811 

7  1.779 


127.159        114,925         187,547 


114.925 

3.237 

111,688 


487,547 
20,979 

466,567 


34,404 
5.245 

•10,373 
5.341 
5,929 

12.05s 
26.536 
13.836 

13,836 

975 
12.801 


422.094 
8  1 .925 

512,689 

39,015 

'  37.859 
23,024 

7  1.989 
137,700 

137,700 

17.811 

119.888 


62.552 

1 1 .098 

51.453 

355 


—25.584     1.005.666 

355  (See  this  road  on  p.  32) 


Pennsylvania  System — Western  Lines. 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

Contral  Indiana                                   s                   $                   $  $ 

Freight   revenue         15,488  13,762           51.815  51,046 

er  revenue 2.100           2.359           9.219  9.702 

Total.  Including  other  revenue..        18,311  16.742  63,839  63.467 

Expenses     Maintenance  of  way. . .          5,222            5,275          17,156  18,749 

Maintenance  of  equipment 3.627           3.523          15.006  13.742 

Traffic  expenses 610               651            2.426  2.535 

Transportation  expenses 7.515           7.285          28.002  _  27.546 

Total,  including  general 17,951  17.875           67.280  67.111 

Net  from  railroad 359  — 1,133  ■    3.441  3,644 

Out -ide  operations,   net     

Total  net  revenue 359  —1,133  —3.441  — 3,644 

I            1.621  1.087  0.187  6.750 

Final  net.. —1,202  —2.820  9.928  10,394 

Miles  of  road  operated 127  127 

Cine  Lebanon  &  Northern 

Freight  revenue                    33,857  32,717  126,267  129,882 

Passenger  revenue 5.035  1.780  19.231  20  332 

Total.  Including  other  revenue..        48.777  40,778  1.86.126  162,997 

Expenses     Maintenance  of  way...          7.821  9.550  35,178  40.516 

Maintenance  of  equipment 5.018  0.712  17.590  22.839 

Traffic  expenses 914  804  3,584  3,568 

Transportation   expenses.    17,865  12,435  64,700  51,918 

Total,  including  general 32.199  29,877  122,716  120,221 

Net  from  railroad 16,577  10,901  63.410          42,776 

outside  operations,  not 

VTotal  net  revenue... 16,577  10,901  63.410          42.776 

3,062  _       2,500  12,874            9,000 

""i  iiia  1  net 13,515  8,401  50,535          33,776 

Miles  of  road  operated 45  45 

Grand  Rapids  &  Indiana 

Freight  revenue 298,320        286,546  1,089,173  968,826 

Passenger  revenue 141,160  133.009  775.021  770.117 

Total,  including  other  revenue..       483,603         453.118  2,025,823  1.8X2.294 

Expenses— Maintenance  of  way...        57.213          44.565  238,168  183.159 

Maintenance  of  equipment 73,482           78,108  279,624  269,295 

Traffic  expenses               10.943            10.840  45,552  45,141 

Transportation  expenses 198.0X3   179.085  793.031  711.666 

Total,  including  general 355,939  327^937  _1.417.xi8  l  200,886 

Net  from  railroad 127,664         125,181         608.004         015. 408 

Outside  operations,  net —1.033  330  351  — 128 

Total  net  revenue 126.631         125,512         608.356        615.279 

Taxes 22,690  22_964  90,765   91.90.3 

P  -Final  net 103.941  102.548         517,590         523.376 

Miles  of  road  operated 586  587  (See  this  road  on  p.  32) 

Pennsylvania  Company 

Freight  revenue 4.730.969  3.733.958  18,290.005  14,411,902 

Passenger  revenue 824.165  726.405  3.612,107  3,235.500 

Total,  including  other  revenue..   6,134.792  4.877.945  24,156.317  19,128,576 

Expenses— Maintenance  of  way.. .       790.142  628.725  3.262.288  2,374.153 

Maintenance  of  equipment 1,027.401  873,233  3,998,080  3,228,403 

Traffic  expenses 83.310  82.284  332,021  301.771 

Transportation  expenses ^.987^240  1.562.517  7,566.748  6.008.794 

Total,  including  general _3.9X1  ,129  3.231.550  15.537.487  12.249.180 

Net  from  railroad "27153.303  1,616.394  8.618,830     6,879  395 

Outside  operations,  net — 3,499  1.467        — 5.438      — 580 

Total  net  revenue 2.149.864  1.617.862  8.613.391    "~6.878.815 

Taxes 247,374 173.429         928.981 690_267 

Final  net 1.902.489     1,474,432     7.674.409     6,1887551 

Miles  of  road  operated 1,750  1,415  (See  this  road  on  p.  32) 

Pitts  Char  &  Youghiogheny 

Freight  revenue 31,935  25,294         116,640  98,196 

Passenger  revenue 509  643 2.18.3  2,221 

Total,  including  other  revenue-.         34,582  27,804         127,780  107,655 

Expenses— Maintenance  of  way...              836  2.505           11,193  11,660 

Maintenance  of  equipment 2,386  2,321             8.158  8,128 

Traffic  expenses 265  221                  974  935 

Transportation  expenses 8,939  8,768  34 .063   33.563 

Total,  including  general 13,828  1.5.170   6~0,26___  59.692 

Net  from  railroad 207754  12,633           67,519  47.962 

Outsideoperations.net - . 

Total  net  revenue 20,754  12.633           67;.519  47,962 

Taxes 107  892 3.030 3.570 

Final  net 20,287  11,741           64,488"  44,392 

Miles  of  road  operated 21  21 

Pitts  Cin  Chicago  &  St  Louis 

Freight  revenue 3,057,797  2,448.379  11,061.709  9,401,702 

Passenger  revenue 695.035 681,326  3.000.770  3, 001. 690 

Total,  including  other  revenue.  4,181,897  3  533.115  15,600,576  13,880.994 

Expenses— Maintenance  of  way...       651.5X6  4X6.699  2,318,284  2,051.291 

Maintenance  of  equipment 715.957  611.100  2,764,114  2.433.015 

Traffic  expenses 75.753  74,564  288.496  278, 580* 

Transportation  expenses 1,396,303  1,220.479  5,193.970  4.614,633 

Total,  including  general 2.912,340  2.459.528  10  812,137  9.639.495 

Net  from  railroad "T726975757  ~1 ,073 ,61 7     4 ,758 . 1 39     4 .24 l7498 

Outside  operations,  net —748 — 735        — 3,170        — 3,895 

Total  net  revenue 1,268.808     1.072.881     4,754,969     4,237,602 

Taxes 112.185  127,831         567.330   510.943 

Final  net 1,126.622         915.017     4,187.638     3,726,659 

Miles  of  road  operated • 1,467  1,467  (See  this  road  on  p.  32) 

Toledo  Peoria  &  Western 

Freight  revenue 81.353          61.468  283,099  246,314 

Passenger  revenue 48^061  _. 42.704  181.789  171,333 

Total,  including  other  revenue..       140,405         114.865  493.455  445,848 

Expenses— Maintenance  of  way...        17,633          15,497  75,849  70,325 

Maintenance  of  equipment 25.911            26.087  96,25.5  94,960 

Traffic  expenses 2.712              2.235  9,880  9,142 

Transport  at  ion  expenses 45___808  41.299  166,198  159,795 

Total,  including  general 95.760  88,170  302.198  347 ,723 

Net  from  railroad 44,644  267395         131,256  98,125 

Outside  operations,  net 

Total  net  revenue 44.644  26,395         131,256  98,125 

Taxes J 4.800  4,800  19,200   19.200 

Final  net 39.844  21,595         112,056  78.925 

Miles  of  road  operated 247  247  (See  this  road  on  p.  32) 

Freight  revenue 765.810  609,966  2,705,822  2,216,545 

.  _'er  revenue 220.089  220.183  874.601  910.983, 

Total,  including  other  revenue..   1,083,153  919.761  3,965,931  3,499.669 

Expenses — Maintenance  of  way.- .       126.419  121.378  540,372  559,718 

Maintenance  of  equipment 184,338  166,800  686.097  645,506 

Traffic  expenses 24.168  28,089  102,336  111,199 

Transportation  expenses 361.692  336.864  1,350.752  l_,28u,706 

Total.  Including  general 715,580  672,695  2,752,928  2,676,366 

Net  from  railroad "     367,573  2477065  1,213,003  823 ,303- 

Outside  operations,  net __^^_^^l; 

Total  net  revenue 3677573  2477065  1,213,003  823,303 

Taxes 29.624  28,301  118,199  112,304 

Final  net 337,949  218.764  1,094,804  710.999' 

Miles  of  road  operated 827  827  (See  this  road  on  p.  32 
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Pennsylvania  System 

— Western  Lines- 

—Concludi 
— July  l  u 
1912. 

1 

20.802 
25.774 

■d. 

Waynesburg  &  Washington 
Fright  revenue 

1912. 
$ 

5,079 
6,276 
12,491 
2,901 
1 .673 
L03 
4,264 
9,100 

1911. 

$ 

5.284 
7.097 
13.529 
2,712 
1,281 
104 
4,607 

8.  SSI 

191  1. 
1 

23.027 
20.179 

Total,  Including  other  revenue.. 

Expenses     Malnti  nance  of  way 

Maintenance  of  e<iuipment 

Transportal  Ion  expenses 

Total,  including  general 

50.550 

5,391 

459 

16,701 

13.508 
1,064 

12.501 

209.;  12 

643,508 

8  16,876 

59,395 

35,827 

12,961 

.-'.72.029 
■is  1.725 

1 12.1  5  1 

—12,451 

399,700 

27,000 

370 
9.071 

1.487 

21 

13,363 

27.150 

31.79  1 

53.647 

13.471 

5,567 

447 

17.509 

37,701 

Net  from  railroad 

operations,  net  

37390 

37390 

266 

3,124 

28 

Lg  System 

Septen 

62,975 

130.  377 

207.803 

20,451 

11,622 

1 ,956 

104,901 

140,225 

67.577 

—2,734 

64.843 

9,000 

55,843 

166 

19,931 

104 

20,365 

2,415 

1 .173 

5 

4,760 

15.910 

Total  net  revenue 

Taxes.  . 

4,648 

231 

4,417 

28 

ber 

67.132 

1  10.310 

220.234 

19,418 

10,324 
2,406 

93.507 

126.647 

93.5-7 
—3.009 

"~  90.577 
7.000 

83,577  ' 

166 

22,526 

120 

22.723 

4.441 

2,112 

8 

1.47S 

1  !  ,078 
11.644 

15.9  0, 

911 

15.00  1 

Readin 

Atlantic  City 

213.101 

Total.  Including  Other  revenue. 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net.   

Total  net  revenue 

Taxes _. 

32,1  16 
10.645 

3  19.309 
150.535 

1  29.102 

1  1,902 

417,199 

Catasauqua  &  Foglesville 
Freight  revenue 

54.578 

101 

Total,  including  other  revenue.. 

Expenses     Maintenance  of  way 

Maintenance  of  equipment 

Transportal  ion   expenses 

55.013 
8,061 

23 

1  1  ,923 

Total,  including  general 

Net  from  railroad   

Outside  operations,  net 

8,750 
11.651 

25.219 

11,651 

600               600 

11,016           11.044 

30                  30 

31.79! 

Taxes 

1.800 

28.594 

Mill  a  of  mad  operated       

Oct.    31 

2,187.752 

Freight  revenue 

2,065.8(13 

2.663,982 

201,992 

352,657 

34.026 

727,841 

1,354.883 

17309.099 
-    16,749 
1,292,350 
64.740 
L  .227 .609 
669 

p 
16.123 

18,245 

• 
6.07(1 
8.408 
9,836 

1,832,661 
466.729 

2.421,637 
245,332 

322. 750 

37.334 

020,075 
1.203.053 

1.158.584 

39.  IMS 

1.119.385 

671 

iber 

10,741 

7.593.1  II 
2,174.409 

1 ,382.782 

133.  ISO 

2,877,411 

5.12I.722 

4.981,    13 

1,440.880 
Sec  this  ii'.i 

— J  u  l<l   1   Id 
53.189 

4,949 

■  »  j 

86 

17.750 
37.463 

Total,  Including  oi  her  re\  enue . . 

Maintenance  of  way 

Mainti  nance  of  equipment 

Traffic  expenses             .     

Transportation  expenses 

Total.  Including  general 

Net  from  railroad    

Outside  operations,  net 

Total  net  revenue 

I               

8.918  77  i 

900.773 

1,236,242 

133.509 
2,462.151 

l.ss.j.701 

1.029.013 
159.050 

4.188,064 
376,181 

Final  net   .  _    

3. si  1,883 

Chester  &  Delaware  River 

Sep*.  30— 
37,827 

Passen  jer  ee\  enue      

Total.  Including  oi  her  m\  enue 
Expenses     Maintenance  of  way.    . 
Maintenance  of  equipment 

Traffic  ex  penses                

Trait                        penses  

Total,  Including  general 

Net  from  r  Ub  oad 

Outside  operations.   Del     . 

1.731 

6 
4.910 

6.672 

0.02  1 

13 
14.738 

19.546 

2  1. ssi 

Total  net  revenue 

.. 

Miles  of  road  operated       

Gettysburg  &  Harrisburg 
Freight  revenue         

9,836 

128 

9,707 

5 

17. MO 
4.325 

28.043 
3,991 

133 

9,518 

13. SHI 
[47203 

5 
16.062 

21.132 

1,875 

2,870 

132 

9.1  19 

3.097 

37.103 
37.037 

10.300 
73.9!  7 

-137 

30.889 

27.000 

16,896 
29.646 

10 

1    129 

20.317 

23.170 

23.170 
000 

22.870 

105.950 
25.198 

197.0S7 
17.000 

340 
62 

5  1.11  2 

7  2  s  |  5 

12  1.272 

3.750 
120.522 

16. 970 
12.033 

Total,  i  in!  ud  in  ;  other  revenue. . 
Maintenance  of  «  ay 
1  enance  of  equipment 

Transportal  Ion  expenses 

Total.  Including  general 

61 .694 

12.37  1 
5.273 

27.078 

Outside  opera!  inns,  net 

300 

2.797 
II 

1 ,338 

13.013 

11,136 
1.906 

15  925 

900 

tl  net 

13,903 

3  1 
15.123 

2.102 
10 

6.531 
R.711 
6.412 

15.025 

j     Northeast  Pennsylvania 

13.879 

er  revenue 
Total.  Including  Other  revenue 
Expenses     Maintenance  of  waj 

Total,  including  general 

\et  from  railroad 

27.646 
47.923 

33.073 

■15.932 

1.991 

6.412 

200 

6,212 

68.384 

4,424 

107 
IS 

IS. 00  1 

23.603 

1.906 
1,706 

16.694 

9.333 
58.043 

112 

20 

16.084 

20.090 

600 

1.391 

1  16  5  IS 

Perkiomen 

27,095 

Total,  including  other  revenue    . 

Bxpenses     Maintenance  of  way 
Maintenance  of  equipment 

Total,  including  general  I 

\'ct  from  railroad    

'utside  operations,  net 

Total  net  revenue 

■"axes 

Final  net 

179.027 
13.702 

75 
17.213 
01.572 

3S.91S 
38.918 

117.451 

37.952 

1 .250 

36.702 

38 

117.154 

3.750 

37.668 

38 

1 1 3  704 

September July  1  Co  Sept.  30 — 

1912.  1911.            1912.             1911. 

Philadelphia  &  Reading                    $  $                   $                   S 

Freight  revenue         3.425.538  2,952.640     9,943.003     8,320.908 

Passenger  revenue 621.260  644.129     1.947.134     1.935.714 

Total,  including  other  revenue..  4.239.990  3,757,237   12,502,217   10,7! 

Expenses-    Maintenanc                 __      373,700  402.90s     1,191,880     1,190,782 

Main-                      [uipment      ...       672. 90S  712.750     2,114,065     2,118,497 

Traffic  expenses                43.829  43.418        1 

Transportation  expenses.. 1.296,230  1.1.7.103     3,803.641     3.4 

Total,  including  general 2.442,8.50  2,100.900     7,424.000     7.047.113 

Net   from  railroad 17797.140  1.350.331      5,078, 187      3.712.113 

operations,  net 35.190 19.362  95.100 

Total  net  revenue 1,832.331  1,375.093     5,17                   79.408 

86,540 90.121  259,608         271.523 

final  net 1.745.790  1,285.572     4.913,679     3.507,884 

road  operated 1,015  1.014  (See  this  road  on  p.  32) 

Phila  Newtown  &  New  York 

Freight  revenue 5,094  4.912          15.071           14.236 

6.447  62362           18.904           19.512 

Total,  including  other  revenue..        13.552  12.020          40,950 

way...            4.077  1.052             15.531               4.939 

Maintenance  of  equipment 

Tra                          10  10                 39                 22 

9.527  8.694           27.530           23.475 

Total,  including  general 14.281  9.787           43.251           28.497 

Nel  from  railroad — 729  3,139         —2.300            10.539 

Outside  operations,  net 

Total  net  revenue —729  3.139        —2.300           10.539 

Taxes 300 300  900 

Final  mt        —1,029  2,839         —3.200              9.639 

Miles  of  road  operated 21  21 

fort  Reading 

trevenue     150,833  98,872         376.475        245,754 

er  revenue 

I,  including  other  revenue..      161,582  99.672        387. 12s        252.100 

Expenses— Maintenance  of  way...          7.907  8.309          34,096          27,557 

Maintenance  of  equipment 13  695            1,605               884 

30  32                  92                  92 

Tran                    expenses 33,774 44.693  95.001 

Total,  including  general 41,876  537710         131,354   113.763 

Net  from  railroad 109.706  45,862         255.771         1387396 

Outside  operations,  net 4.933  —22          12.307 

lie 114.639  45.839         268.082         135.421 

8.000  3.800            21.000             11.400 

final  net   __    106,639  42.039         214.082          121.021 

M  ill  s  of  road  operated 21  21 

Reading  &  Columbia 

Freight  revenue 22,854  20.163          64,329          57,534 

>   it  revenue 9.229  _     10.385           32.152           30.858 

Total,  including  other  revenue..        34,436  32,645        102.082      ~    94,344 

Expenses    -Maintenance  of  way...          4.107  7.578           is. 530          24.934 

Maintenance  of  equipment 512  157                951                662 

Traffic  expenses 79  so                251                241 

Transportation  expenses. 15.729  14.882  45.147   43.297 

Total,  including  general 20,507  22.765  65.556  69.311 

Net  from  railroad 13. "29  97880      "    37.120          25.033 

Outside  operations,  net - ...   

Total  net  revenue 13.929  ~            JO         37.120          25.033 

400  400              1.200              1.200 

Final  net      13.529  SO            35.920            23.833 

Miles  of  road  operated 59  59 

St.  Louis  &  San  Francisco  System. 

St  Louis  &  San  Francisco         October — /./.'■.<  1  la  Oct.  31 — 

Freight  revenue 2.861.259  2.574.141     9.953.730     8.1 

Passenger  revenue ! |60  '•••7  1.022. 208     3.936.931,  4.137.181 

Total.  Including  other  rev<  nue        4,082,696  3,855.567   14,889.662' 13.732,730 

Expenses— Maintenance  of  way...      500.896  457.059     1,924.816     1.727.025 

Maintenance  of  equipment 483.190  465.131      1.976.860     1.82 

Traffic  expenses 75.607  92.8.51        312,231 

Transportation  expenses       1.356.832  1.239.877     5.102.841     4.616.610 

Total,  including  general 2.521.271  2.3567281      9.72E              -        9010 

Nel  from  railroad 1.561,425  "T7499.286     5.:                         .3.119 

Outsideoperations.net 

Total  net  revenue 1.561.425  1.499.286     571617569     47823.119 

176.347  101.73s           -                     14.235 

Final  net   1,385.077  1.337.547     4.478.667     4.188.884 

Miles  of  road  operated 4.711  4.731  (See  this  road  on  p.  32) 

Fort  Worth  &  Rio  Grande 

Freight  revenue   67.1.51  67.056        184.024 

Passenger  revenue 31.394  32.053  111.431   111.959 

Total,  including  other  revenue. .      106. 370  108.013        323.595 

Expenses     Maintenance  of  way 10.9  10  20,894           60.257 

Maintenance  of  equipment 11,347  11.577          42,983 

Traffic  expenses  1.707 

Transportation  expenses 0.508 

Total,  including  general 68.425  85.890         2727210         27 

Net  from  railroad 37,945  ~      22.122            51,38 

Outside  operations,  net 

Total  net  revenue 

2.133 

Final  net            "35.259  19.688           41.626 

MiU-s  of  road  operated 

Paris  &  Great  Northern 

Freight  revenue 17.700  16.014          70.0& 

Passenger  revenue 5.941  0.177         21  79s 

Total,  including  other  revenue..        24.835  23.0.51 
Maintenance  of  way                1 .237 

Maintenance  of  e<  1 

Traffic  exp        -  to 

Transportation  expenses   ...... 

Total,  including  general 9 

Net   from  railroad .." 

Outside  operations,  net 

Total  net  revenue -  R                                        11.141 

.     5 

Final  net 15  002 

Miles  of  road  operated 16 

St  Louis  San  Fran  A  Texas 

revenue.      107.214 

Passenger  revenue 31.025       131.513        121.875 

il.  Including  other  revenue..      15!.7H  136.238 

ses     Maintenance  of  waj               29.516  25.017        100.719 

Maintenance  of  equipment 16.726  11.51"           65.894 

Traffic  expens  -  

Transportation  expenses                         5|  348  "          183.211 

Total,  including  general 108.438  9 

Net  from  rai'road 46.313  36.908         1227479           • 

Outside  operations,  net . 

Total  net  revenue 46.313 

_ 1.5: 

Final  net 44.734  35.988         117.250 

Miles  of  road  operated 243 
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St.  Louis  &  San  Francisco  System 
Oct 


Total  Company 
freight  revenue 

.  .inn 


I'M 

S 

I  I 
Total,  Includln    i  I  her  n  \  i  nu 

i  r  way 

Trail  Ic  expensi  - 

Transports  -  I    156,931 

T..i  ,  ral 


Concludt  il . 

I   to  Od.  HI      ■ 

1912.  1911. 
$ 

,".'.  9.113,897 

4.201.673  1,394,882 


m  railroad  1,66]  ,245 

Outsldi  Qel 

-    1,661,245 
181    172 

Final  net  -      1. 180,072 

Miles  ol  

Beaumont  Sour  Lake  &  West 


l  uuo      


1911. 

2.752,606 

i  094^  163 

4,122.86!)  15.832,585    I  1.558,1  l  5 

f66  2.092.107      1,875.846 

193.376  2.093.713     1.945.091 

100.527  330.467         381,086 

660  Ki.l  14.126     !i 

175737206  5,388.457      I 


1,688,  187 


651,155 
1.3257376 


5  «  Mils  road  on  1).  S2) 


venue   . 
t  laintenanc 

lance  of  equipmi 

uses      

Ion  expenses . 

eni  r  .i  1 



Outside  operations,  net     

\  enue 

Taxes      

Pinal  ii.  i ~ 

v  i    road  operated 


52.035 
61.801 

1  l   222 
2,283 


6.584 


51 .4 1 6 
77384 


210.902 

28, 1 13 
251.774 
36,277 
29.94  1 
7,666 
103,554 
49.331         191.614 
2.991  60.1G0 


12.977 

7.3  IS 

1  ,'.i  1 1 


164,536 
26.720 

202.419 

16,863 

26.013 

7.896 

83,862 

178,358 


2,991 

1 ,27  1 


60.HS0 
1,673 


24,060 


24,060 
3,793 


;,.:..-.l 
lis 


1.720 
118 


Chicago  &  Eastern  Illinois 

..n.i.         1.11:5.209  1,127.919 

Passi  11  :.t  revenue 256,880  2  15.607 

Total.  Including  other  revenue  .  1,480,539  1,471,325 

Expenses      v                     of\\ay_._  1*5,920  177.109 

Maintenance  or  equipment. 281,931  262,488 

._ 26.006  29,18") 

Transportal  Ion  expenses 524,856 488,232 

Total,  including  general 1. 0fi5. 010  996.507 

Net  from  railroad   4157529  474,817 

Outside  operations,  net — 1.733  —1.980 

Total  nel  revenue... 413.795  472.836 

45,000  38.500 


55,487 


4,077.161 
1.105,092 
5,612,912 
758.387 
l.ll  1.197 

96.991 

1.987,708 
4,132,198 


20,266 


5.320 
1.343 
7.206 
1.119 
2.136 

37237 

6.615 

591 


591 
764 

-172 
45 


107,789 
18,131 

133.719 

24.364 

15.182 

3,235 

55,357 

104.515 


29.204 

1.551 

27.652 

264 


Pinal  net 368.795        434.336 

Miles  of  road  operated.. --  1.275  1,275 

Louisiana  Southern 

Freight  n  -  •  uue       

vr  revenue 

Total,  In  sluding  other  ttn  enue 

Expen  nun  r  of  way  . 

Mainti  nance  of  equipment 

Traffic  expenses  . 

Tran  1  xpenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Tax.s 

Final  net  

Miles  of  road  operated 

New  Orleans  Texas  &  Mexico 

Freight  revenue 

Passenger  revenue 

Total,  Including  other  revenue.. 
Expenses  —  Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses    

Transportation  expenses.. 

Total,  including  general 

Net  from  railroad.  . 

Outside  operations,  net 

Total  net  revc  Due 

Taxes 

Final  m  I  

Miles  of  road  operated 

Orange  &  Northwestern 

Freight  revenue  

Passenger  revenue 

Total.  Includin;  other  revenue. . 

Expenses — Maintenance  of  way 

Maiini  nance  of  equipment .. 

Traffic  expenst  s    

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operation  ..  net . . 

Total  net  revenue..    . 
Taxes 

Final  net  

Miles  of  road  opera  1 

St  Louis  Brownsv  &  Mexico 
Freight    avenue 153,369 

1  >  -  \  1  uue  7 1  [934 

Including  other  revenue         240,588 
Expcns.  -  —Maintenance  of  way.  38.068 

Mai iv  ■  nance  of  equipment .. 23,788 

Traffic  expenses . 5,393 

Transportation  expenses ]07.  188 

Total,  includin-.'  general __Z  Is  !  [266 

Net  from  railroad 

oui  side  1  iperat  ion 

■  1  n".  enue 
Taxes 

Final  net      

Miles  of  road  opi  I 

St.  Louis  Southwestern  System 

St  Louis  Southwestern 

Freigl  601,716 

135,735 

w  nne. .       773. 1  11 

trance  of  way 

equipment 118,264 



Transportation   expenses lt.s.ll! 

Total .  including  gem  ral HT42  '  ■""' 

Net  from  railroad ~~  3497023 

Outside  operations,  net 

Total  net  revenue 317.971 

Taxes 24.058 

Fin  323.916 

Miles  of  road  operated 905 


5,089 
2,522 

8.203 
2.593 
1,766 
48 
4,233 
8.695 
-:-432 

— 432 

733 

-1,165 

65 


116.626 
17,816 

1  15.888 

32.077 

13.245 

4.494 

60  54  1 

116.831 
29,056 

2'.ui.-,i; 

1,292 

27,764 

276 


18.107 
2.052 

21.9'i:, 

3,711 

2,809 

589 

7.129 


1,480,713 

8.597 

1.472.116 

161.000 

1.311.116 

(See  this  road  on  p.  32) 


23.820 

8.516 

35,649 

8.786 

5.666 

172 

J  5^89 

30.152 


22.953 

1.925 

29,790 

5.515 

7.806 

25 

1 1 .367 
25,269 


5,497 


4.521 


5,497 
2,932 

2,561 


365,629 

72,938 

483,001 

100,810 

47.272 

12,612 

214,376 

3977902 

857099 


85.099 
3,877 


81.222 


4,521 
3,059 

1.462 


320,801 

77.20  1 

425.898 

89.473 

54.067 

16,571 

188.348 

375.013 

50.85  1 

"750, 854 

1.655 

46,199 


14,979 

11.1  26 

7,015 

—5.024 

7.015 

1.011 

—5.024 
566 

22,808       —12.472 


6.003 
61 


-5.591 
61 


124.188 

51.110 


22.808 

2.615 

20.193 


-12,472 
2.023 
I  1,496 


-October 


St  Louis  Southw  Ry  of  Texas 

Freight  revalue         

Passenger  revenue 

Total.  Including  other  revenue 
Expenses     Malnti  dance  .>!  way 
Maintenance  of  equipment 

Tral  fie  expenses  

Transportation  expenses 

Total,  Inclui  '  a!  

Nel  From  railroad     

1  nu  .iii,-  operations,  uel      

Total  net  revenue 

Taxes  _ 

-  oel 
Miles  a  rated 


■lull/  1  to  Oct.  31  — 

1912.  1911. 

978,691 

3'.i_\  I  14 

1,468,816 
179,108 

33  1.767 

In. 606 
532,583 

1.139,406 


Total  Company 

Freight  revenue       967,720 

er  revenue  255,513 

Total,  including  othc  r  revenue..  1,286,667 

Expenses     Maintem  nceofway...  166,237 

Maintenance  of  equipment      ...  211 ,100 

Traffic  expenses              43,904 

Transportation  expenses. 337. 166 

Total,  Including  general 806,549 


Net  from  railroad   480,118 

Outside  operations,  net  1,413 

Total  net  revenue _  47s  703 

Taxes 34.358 

Final  net  444345 

Miles  of  road  opt  rated  I  J,i  s 

Stephenville  Nor  &  Sou  Texas 

Freight  revenue     23,546 

Passenger  revenue 4,167 

Total,  including  other  revenue. .  29,345 

Expenses — Maintenance  of  way 8,01 1 

Maintenance  of  equipment.. 5.578 

Traffic  expenses 180 

Transportation   expenses 8.250 

Total,  including  general 23,850 

Net  li-om  railroad 5.495 

Outside  operations,  net 

Total  net  revenue 5.495 

Taxas pio 

Final  net        ..      5,005 

Miles  of  road  operated ]06 


3.734  —12,661 

200  1,960 

3.53!  —14,621 
106 


3.965,967   14 

1.112.271      6 

5,826,118  22 

639.804      2 
938.602     3 

1 31 . 1  88 

1.847,499     7 

3,711.927   15 

7 


Southern  Railway  System 

Southern  Railway 

Freight  revenue 4,337,537 

Passenger  revenue 1,520,480 

Total,  including  other  revenue.. ~6~,338. 195 
Expenses — Maintenance  of  way 754  ,650 

Maintenance  erf  equipment 1,025.195 

Traffic  expenses 162,989 

Transportation  expenses 1,993.411 

Total,  including  general ^4.098,808 

Net  from  railroad 2,239,387 

Outside  operations,  net 8,013 

Total  net  revenue 2,247,400 

Taxes 202.296 

Final  net 2,045.103 

Miles  of  road  operated 7 ,033 

Alabama  Great  Southern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Augusta  Southern 

Freight  revenue 

Passenger  revenue 


695.831 

555.483 

982.486 

920,354 
814,831 

656,709 
138.138 
463.446 


3,564 

800 

2.701 


13,467,116 

6.201,316 
21,313,300 

2,446,623 

3,508,461 
542,638 

7.017^04 
14,099,144 


Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

?.Iiles  of  road  operated ' 


14.811 

4,591 

20,620 

3.076 

1,898 

141 

6.907 
12.691 
7.929 

T7929 
575 


16,807 
5  ,13  1 

23.012 

2.694 

1.371 

202 

8.5S2 

13.435 

9.577 

9.577 
500 


Blue  Ridge 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue ,. 

Taxes 

Final  net 

Miles  of  road  operated 


7.354 
82 


10,945 
4  ,350 

16.662 

2.566 

1,918 

280 
5.940 


9.077 
82 

9.463 
4.414 

15.357 

2.603 
929 
175 

4,911 


11.616 


5,045 

434 


9  540 

5.816 


5,816 
441 


Danville  &  Western 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic   expenses 

Transportation   expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


4,611 
44 


25.967 
6.621 

33,788 
4,381 

2.807 

427 

7.471 

15,902 


5,375 
44 


39.381 
20.098 

63.974 
13.753 
6.302 

735 
25.350 
48.674 

15.300 

15.300 

2.300 
13.000 


38.484 
18.739 
61.564 

10.155 

7,785 

1,010 

22,422 

44,976 

16,588 

[67588 

1  .736 

14,852 


48.346 
19.856 
72,557 

1 1  ,090 

5.987 

672 

27.953 
18J  15 


24.411 
2,000 


22,411 


30,352 

IT. (Kill 

53.424 

9.536 

6,768 

685 

20,337 

10  942 

12,482 

12,482 

1.764 

10.718 


Dec.  1912. 
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Southern  Railway  System — Concluded. 

October July  1  to  Oct 

1912.  1911.  1912. 

Georgia  Southern  &  Florida           $  $  $ 

Freight  revenue 119.720  116,382  417,714 

Passenger  revenue 72.218  74,107  281.596 

Total,  including  other  revenue..       219.076  218,090  802,978 

Expenses      Maintenance  of  way.- -         25.933  20,-191  90,463 

Maintenance  of  equipment 45 ,738  37 ,963  1 68 ,023 

Trafii<-  expenses 8 .254  7 ,044  30,525 

Transportation  expenses 87^?25  77.617  325.2  11 

Total,  including  general 177,019  153,233  652.337   _ 

Net  from  railroad 42,056  64,857  150,640  - 

Outside  operations,  net _ 

Total  net  revenue .    _          42,056  64,857  150,640 

Taxes.,. 10.626        9.407   42.501 

HnaJnet  31.430  55,450  108.136 

Miles  of  road  operated 395  395 

Mobile  &  Ohio 

Freight  revenue 933,194  962.272  3,301.128     3 

Passenger  revenue 131.649  129.503  530.174  _ 

Total,  including  other  revenue..    1 ,127,506  '  1 ,146.792  4.052.SM)     3 

Expenses     Maintenance  of  way...       121.703  120.771  481,758 

Maintenance  of  equipment 203,297  196. 813  756,210 

Traffic  expenses    40.019  34,989  119.170 

Transportation  expenses,. 369,037  361.917  1.415,504      I 

Total,  including  general 767,967  745,136  2.922.934     2 

Net  from  railroad 359,538  401 .656  L,  129.955      1 

Outside  operations,  net — 1 .607  90s  5.095 

Total  net  revenue 3571930  400,687  1,121.-59      1 

Taxes.    . 29,858  21.595  119.135 

Final  net... 328,071  376,092  1,001,821      1 

Miles  of  road  operated 1,114  1,114 

Northern  Alabama 

Freight  revenue 36.543  38.116  122,126 

Passenger  revenue 7.059  6.081  27.329 

Total,  including  other  revenue..         45,020  45,790  154,720 

Expenses      Maintenance  of  way...           8,576  4,763  28,094 

Maintenance  of  equipment 6,054  6,110  23,900 

Traffic  expenses 261  178  954 

Transportation  expenses 18,511  16.261  67.105 

Total,  including  general 34.378  28.244  124,892 

Net  from  railroad 10,641  '  17.545  29,827 

Outsideoperations.net 

Total  net  revenue 107641  f7 .545  29,827 

Taxes 2,672  2,589  10,688 

Final  net 7,969  14,956  19.139 

Miles  of  road  operated 112  112 

Southern  Ry  in  Mississippi 

Freight  revenue 86.873  80,646  217,412 

Passenger  revenue 31,787  33.325  116.502 

Total,  including  other  revenue..       127,054  121.321  364,071 

Expenses-   Maintenance  of  way.  _.         26.300  22.931  114.552 

Maintenance  of  equipment- 10,163  8.495  32,365 

Traffic   expenses.. 2,726  2.508  9.999 

Transportation  expenses 44.331  40.668  151.356 

Total,  including  general 87.637 78.018  323.850 

Net  from  railroad — "     39,417  43,303  40.220 

Outsideoperations.net 

Total  net  revenue ~~    39,417  '  43,303  10.220 

Taxes.. 6.761  5.441  27.046 

Final  net 32.655  37,861  13,174 

Miles  of  road  operated 280  280 

Tallulah  Falls 

Freight  revenue 9.102  6.066  30.497 

Passenger  revenue 4.294  3.239  .so. 383 

Total,  including  other  revenue..        14.564  ~    10,200  "     66,539 

Expenses   -Maintenance  of  way 3,979  2,027  18,613 

Maintenance  of  equipment 904  1,757  2.643 

Traffic  expenses 1  J.i  95  608 

Transportation  expenses 3.630  2.872  15,235 

Total,  Including  general 9.123  ~~_       7.343  38,913 

Net  from  railroad.. 5,440  2,856  27,626 

Outside  operations,  net 

Total  net  revenue 5.440  2,856  27,626 

Taxes... 293  _  400  1,172 

Final  net 5,147  2.456  26,454 

Miles  ol  road  operated 58  58 

Virginia  &  Southwestern 

Freight   revenue     137.442  133.484  516.903 

Passenger  revenue 15.653  15.481  64.470 

Total,  including  other  revenue..      157,460  152.818  598,399 

Expenses     Maintenance  of  way.    .         23.589  16.596  91,421 

Maintenance  of  equipment          .        34,852  26,183  139.573 

Traffic  expenses 2.076  1.862  7.551 

Transportation  expenses.. 42.567  43.077  164.451 

Total,  including  general 106.704  92.020  116  208 

Net  from  railroad 50,755  60,797  182.191 

Outside  operations,  net    

Total  net  revenue 60,755  60.797  182  I'M 

r-'x's      5,600  1.710  20.600 

Final  net     45.155  56.087  161.591 

Miles  of  road  operated 210  240 

Southern  Pacific  System. 

Southern  Pacific 

Freight   revenue 6.101.719  5.25S. 764  21.191.906    18 

Passenger  revenue    2.757.451  2.568.620  11 .361.175   11 

Total,  including  other  revenue  .■  9.429.827  s.371  152  31  783  912  32 

Expenses     Maintenance  of  waj              987,626  753,156  3.149,169     3 

Maintenance  of  equipment.        .    1. 202. 057  784.944  4.311.130     3 

Traffic  expenses                                  167.909  172.2 16  693.593 

I  ransportat ion   expenses.              .    2,347.101  2.295.082  8.856.837      8 

Total,  including  general.       ..  4.917.929  1,198.668  17.843.667    17 

Net  from  railroad 47511.898  4.175.  is  1  16.')  10  2  1 1    1  t 

Outside  operations,  not ---_  L88'803  61.099  515.579 

Total  net  revenue. 4.700.70! 

Taxes 366.346  301.143  1,427.805     1 

Final  net      _    4,334.355  3,035,439  16,028.018    13 

Miles  ol  road  operated 6.313  6.183 

Arizona  Eastern 

Freight  revenue       176.171  107.026  68S 

Passenger  revenue  __ 11.717  31.674  lis. 370 

^  Total,  including  other  revenue  _— 234.270  lis  117  "     S34  370 

Expenses      Maintenance  of  wav ._ .          25.3117  23  839  83902 

Maintenance  of  equipment           .           11320  11457  50*935 

Traffic  expenses 2.415  2057  10'369 

Transportation  expenses _  56.615    41.357  199*438 

Total,  including  general 105.674  85.939  378.165 

Net  from  railroad 128.596  627177        45- 

Outsule  operations,  net 100  -*— 81  295 

Total  net  revenue 128.495  ~      62.096  456.500 

laxtvs-- 5.096  12.560          35.385 

mRI derated:::::;:;:;:    123ii  49*I1I  "^^ 


117,598 
525,158 
851  .026 
452.186 
713.887 
130.592 
325.258 

744.11  1 


127.942 

27.532 
160.913 

19,2  10 

25.390 

668 

66,866 

115.920 


44,992 

I  1.99.' 
10.356 
34,636 


211  021 

137.142 


85.925 


85.925 

21,091 


64,833 


22,999 
22.484 


51.101 
7,756 
6,839 

339 

12.951 

30.217 


20.883 


20.883 

1 ,420 

19.163 


210,130 


73  1 .636 
13  1.197 
023,956 

710.116, 
333.056 
707,436 

577.172 

136.593 

887.363 

102.58  1 

989.94  1 

201.576 

785.367 


1912. 

Coos  Bay  Roseb  &  E  RR  &  Nav  $ 

Freight  revenue 4 .898 

Passenger  revenue 3.760 

Total,  Including  other  revenue..  9,084 

Expenw-s     Maintenance  of  way 2,269 

Maintenance  of  equipment 695 

Traffic  expenses 11 

Transport  at  ion  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 2.814 

Miles  of  road  operated 27 

Corvallis  &  Eastern 

Freight  revenue 18,880 

Passenger  revenue 9,915 

Total,  Including  other  revenue..  32.201 

Expenses     Maintenance  of  way 9,433 

Maintenance  of  equipment 3,410 

Traffic- 1  xpenses 414 

Transportation  expenses 10,326 

Total,  including  general 25.127 

Net  from  railroad 7,077 

Outside  operations,  net 

Total  net  revenue 7. 077 

Taxes 1,294 

Final  net 2.782 

Miles  of  road  operated 140 

Galveston  Harrisb  &  San  Ant 

Freight  revenue 841,462 

Passenger  revenue 276.002 

Total,  Including  other  revenue..  1,175.273 

Expenses  -Maintenance  of  way 89,376 

Maintenance  of  equipment 236,062 

Traffic  expenses 32,136 

Transportation  expenses 405.300 

Total,   including  general 792.854 

Net  from  railroad 382.418 

Outside  operations,  net — 5.634 

Total  net  revenue 376.784 

Taxes 35 , 1 23 

Final  net 341,660 

Miles  of  road  operated 1 .338 

Houston  &  Shreveport 

Freight   revenue 24,258 

Passenger  revenue 6.011 

Total,  including  other  revenue..  31 .909 

Expenses — Maintenance  of  way 5.585 

Maintenance  of  equipment Cr.  140 

Traffic  expenses 321 

Transportation  expenses 7.586 

Total,  including  general 13.814 

Net  from  railroad 18.095 

Outside  operations,  net 

Total  net  revenue 18,095 

Taxes.. 832 

Final  net 17.263 

Miles  of  road  operated 39 

Houston  &  Texas  Central 

Freight  revenue 499.161 

Passenger  revenue 189.572 

Total,  including  other  revenue..  724.266 

Expenses — Maintenance  of  way 83.428 

Maintenance  of  equipment 109.376 

Traffic  expenses 24 .442 

Transport  at  ion  expenses 235.442 

Total,  including  general 469.875 

Net  from  railroad 254,390 

Outside  operations,  net — 1.503 

Total  net  revenue .-  252.887 

Taxes... 20.264 

Final  net 232.623 

Miles  of  road  operated 789 

Houston  East  &  West  Texas 

Freight  revenue 99.694 

I 'ass,  -nger  revenue 28, 165 

Total,  including  other  revenue..  135.969 

Expenses  -Maintenance  of  way 25.595 

Maintenance  of  equipment 18,824 

Traffic  expenses 2.041 

Transport  at  ion  expenses 39,536 

Total,  including  general 89.738 

Net  from  railroad. 47T231 

Outside  operations,  net _' 

Total  net  revenue 46  231 

Taxes 31939 

Final  net - 

Mill  s  of  road  operated. ~"l90 

Lake  Charles  &  Northern 

freight  revenue B.216 

Passenger  revenue 7 _ Z Z Z  4  Tsi 

I .  Including  Ol  her  revenue.  .  ~~ 

Expenses— Maintenance  of  way..  4  056 

Maintenance  of  equipment-. 33  1 

Traffic  expenses    86 

Transportation  expenses ...  4.166 

Total,  including  general 8.779 

Net  from  railroad 2.107 

Outside  operations,  net ... 

Total  net  revenue 2  107 

Taxes 99 

Final  net _  27008 

Miles  of  road  operated 65 

Louisiana  Western 

Freight   revenue     130.623 

Passenger  revenue 55.746 

Total,  including  other  revenue..  195,336 

Expenses   -Maintenance  of  way 19.511 

Maintenance  of  equipment 29.123 

Traffic  expenses 

Transportation  expenses 63. Ms 

Total,  including  general 125.605 

Net  from  railroad 69,730 

Outside  operations,  net. 273 

Total  net  revenue fo7603 

Taxes.. _  __s 

Final  net 62,775 

Miles  of  road  operated 207 


July   1  to  Oct.  31— 
1911. 
$ 

18.209 
12,580 


5,796 
3,288 

5  317 
1,607 

3,288 
473 

1.607 
182 

31.148 


22.082 


13.837 


10.544 


13.837 
1,895 


10.544 

2.106 


1.124 
27 


15.031 

9,855 

27.005 

13.923 

1.620 

269 

8.283 

T7720 

1 .720 

1,771 

—50 

140 


667,284 
228.824 
942.586 
111.701 
150.715 
30.129 
350.357 
666.426 

276.160 
—3,426 
272.733 
30,442 
242.291 
1,338 


21.159 
5.878 


11,942 


(,6.269 
66.501 

147.902 

38.795 

12.899 

1  686 

41.372 
100.716 
47.155 

47.155 
13.521 

33,633 


2.987.4  17 
1,046.291 
4,232,086 

332. 8  13 

S73.728 

123.752 

1.509. M0 

2.961  ,541 

1,270.544 

—20,376 

1,250.168 

139,651 

1.110,517 


si.  685 
23,834 


8.438 


69  250 

74.154 


151.506 

6  987 
1.600 

103.773 
47.732 

4  7.732 

7.086 

40,646 


2.561.660 
984.902 

3.733.972 
444.142 
539.154 
117.257 

1.301.233 

2.507.655 

1.226.316 
—18.015 
1.208,301 
121.768 
1.086,533 


344.106 

187.3  13 

568.629 
58.084 

98.917 

19.934 

201.799 


1,661.600 
696.231 

2,503,911 

252.761 

385.935 

72.916 

905.047 


397,941   1.684.630 


170.687 
—943 

169,744 
24.974 


819.281 

—5.862 

813.418 

80.174 


51,682 


1,454.734 
697,850 

2,300.161 

283.417 

302.917 

76.820 

800.052 

-5.001 
751.382 
85.616 


1  1  1  769 
789 

733.244 

665.766 

90.S64 
27.382 

309.393 
124.603 

298.152 

124.319 

21.88..) 

11,151 

1 .930 

36.916 

458.344 
73.697 
56.143 

144.777 

443.479 
76.128 
42.375 

130  518 

298.034 

48.995 

160.309 

173  541 

is  995 
4.416 

160.309 

1 5.8.-5 

17  541 

190 

144.454 

4.476 

1.698 

38.931 

20.055 

6.357 

: 

28 

2.701 

1,17.8 
181 

15.337 

' 

6.226 

30.521 

131 

23.119 
23.119 

218 

131 

71 

28  1 

65 

22.901 

- 

94.077 
50  851 

480.439 

388.158 

151.522 

18  513 

31.810 

8  .'  :  s 

52. 60S 

116.075 

630.903 
71.617 

111.24S 
29.689 

193.727 

'.  IS  17S 

156.871 

■ 

36.343 

1.560 

197.620 

—51 

36  714 

6.402 

274.914 

27.713 

197,569 
25.360 

30.312 
207 


247.200    1722208 
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Southern  Pacific  System --Court mini. 

-October July  l  to  Oct.  :>i    - 

_                                                        L912.  1911.            L912.            L911 

Morgan's  La  &  Tex  RR  &  S3              $  S                    $                    $ 

Freight  revenue                                      298.971  248.449     L. 031, 192        972.135 

or  revenue                                           190  110.471         365.440        412.982 

ToUl,  Including  other  revenue           U4.061  380.782     L. 48 1,757     1.463,305 

Expenses      Maintenance  of  waj                65,348  50.452         286,587         196,957 

Maintenance  of  equipment     .    .        70,260  62,157        257,596        219,363 

[Yaffle  expenses      13.531  14.665          51,063          53.070 

expenses 166.887  161.195        601 .334        580.171 

aeral   326.915  291.270     1,239.7X0     l.ioo7657 

Net  from  railroad.. 87.146  89.512.       241.977        363.248 

Outside  operations,  net    —3.132 — 2.424  8.660      -   12,086 

d  net  revenue.. 84.013  87.088        233,316        351,161 

._ 18.075  18.698  73J85  74,792 

i  nil  uel    65.937  68,390        160.130        276,369 

Mill-.-,  of  road  operated 404  404 

Texas  &  New  Orleans 

Freight  revenue... 252,361  232,114        917.616        859,115 

Passenger  revenue 103,827 95.413 383.098  357.785 

Tola*!,  including  other  revenue..       370.119  348.937     1,383,297     1.294,595 

Expenses     Maintenance  of  way.            67.851  52,233        212,808        220,054 

Maintenance  Of  equipment 87, 481  80.-111         323.529         244,956 

Traffic  expenses '    8,093  7.301          29,599          28.210 

Transportation  expenses 145.013  129.389  532.382        470.030 

Total,  including  general 319.643  277,834     1,144,614     1,005,585 

Net  from  railroad 50,475  71,102        238,083    "289,010 

Outside  operations,  net — 14.800 113       — 7.395  — 1.946 

Total  net  revenue 41.675  71.216        231,287        287,064 

Taxes    13,384  12,248           52.638           48.992 

Final  net 28,291  58,968         178.648        238,072 

Miles  of  road  operated 458  458 

Total  of  roads  above — 

Freight   revenue 8.454,414  7,087,034  29,434,317  25,902.593 

Passenger  revenue 3. 571.710  3,320.791   14.461,807   14.165,030 

Total.  including  other  revenue. .12.709. 200  11J10.885  46,763,818  42,826,030 

Expenses     Maintenance  of  way...    1.385,388  1,112,511     4,545,086     5,187,313 

Maintenance  of  equipment 1,768,799  1,225,261     6,392.429     4,852,000 

Traffic   expenses 258.884  257,132     1,020,807     1,032,740 

Transportation  expenses 3.483.802  3.288,795  13,065,771   12.313,708 

Total,  including  general 7,201.749  J5.160. 960  26,218.711   24,540,001 

Ket  from  railroad 5,567,451  4,949,920  20^545^099  18T286\026 

Outside  operations,  net 163.907  54,708         475.141    66.095 

Total  net  revenue 5,731,357  5,004,629  21,020,240  18,352,119 

Taxes 475,153  413,955     1,871,346     1,623,513 

Final  net 5,256.197  4,590,670  19,148,888   16,728,603 

Miles  of  road  operated 10,336  10,206  (See  this  road  on  p.  32) 

Union  Pacific    System. 

Union  Pacific 

Freight  revenue 4,035,448  3,606,085   13,746,904   12,387.438 

Passenger  revenue 1,006,195  930,616     4,081,246     3,989,759 

Total,  including  other  revenue..   5,469,865  4,910,679   19,387,341    17,885,126 

Expenses— Maintenance  of  way...       535.010  405,569     1,859.043      1,744.257 

Maintenance  of  equipment 555,173  479,595     2,000,472     1,737,716 

Traffic  expenses 85,858  100,505        340,521         427,538 

Transportation  expenses 1,330:139  1,254,812     4,664,967     4,476,912 

Total,  including  general 2,611,149  2,347,666     9,284,598     8,786,166 

Net  from  railroad. 2,858,716  2,563,613   10,102,743   1)7)987959 

Outside  operations,  net — 3,188  2,382  5,955  12.759 

Total  net  revenue 2.855.528  2.565.395  10,108,698     9,111,718 

Taxes 180,897         175,150         717,578  646,600 

Final  not 2,674,631  2,390,245     9,391,119     8,465,118 

Mdes  of  road  operated 3.575  3.506 

Oregon  Short  Line 

Freight  revenue 1,712,014  1,482,224     5,821,937     5,130,421 

Passenger  revenue 442,378  430.098     1,933,359      1,848,027 

Total,  including  other  revenue..  2,278,735  2,037,275     8.188,456     7.391,249 

Expenses— Maintenance  of  way...       211,551  199,088         776,912         949,706 

Maintenance  of  equipment 223,965  125,495         794,290        607,122 

Traffic  expenses 29,449  33,265         114,280         115,547 

Transportation  expenses 545,112  463,586     1,874^248     1,633,780 

Total,  including  general 1,059,793  852,870     3,724,609     3,442,323 

Net  from  railroad 1,218,941  1,184,404     4,463,847   "379487925 

Outside  operations,  net 3,169  3,507           11,078  _       1,340 

Total  net  revenue 1,222,110  1,187,911     4,474,925     3,953,265 

Taxes 126,074  130,258        480,380        414,031 

Final  net 1,096,036  1,057,653     3,994,545     3,539,233 

Miles  of  road  operated 1,762  1,667 

Oregon-Wash  RR  &  Nav 

Freight  revenue 1,209.378  1,038.998     4,327,685     3,855.157 

Passenger  revenue __  454.030 450.053     1,998,218     1,975,924 

Total,  Including  other  revenue..   1.771,892  1,604.017     6.726,030     6,211,606 

Expenses — Maintenance  of  -way...       214,962  188,544         760,472         825.049 

Maintenance  of  equipment......       183,208  127,936        658,639        511.342 

Traffic  expenses 44,183  47,685         174,318         180,533 

Transportation  ex     nses 589,518  507,936     2,201,784     1,944,957 

Total,  including" ^neral 1.081.431  915.256     3.974,985     3.619.108 

Net  from  railroad 690.461  688.760     2,751,045     2,5927498 

Outside  operations,  net — 6,775  — 1,641         — 7,778             9,549 

Total  net  revenue 683,685  687,119     2,743,267     2,602,147 

Taxes 84,742  131,150        338,968        351,562 

Final  aet 598,943  555,969     2,404,299     2,250,484 

Miles  of  road  operated 1,919  1,890 

Totals  Company 

Freight  revenue 6,956.840  6,127,307  23,896,526  21,373,016 

Passenger  revenue 1.902,603  1.810.707     x. 012,823     7,813,710 

Total,  including  other  revenue..   9,520,492  8,551,971  34.301,827  31,487.981 

Bxpensi- — Maintenance  of  way...       961,523  793,201      3,396,427     3,519,012 

Maintenance  of  equipment 962,346  733,026     3,453,401     2,856,1X0 

Traffic  expenses 159,490  181.455         629,119         723,618 

Transportation  expenses 2.464,76!)  2.226.334     8.740,999     8,055,649 

Total,  including  general 4.752.373  '  4.115.792    16,984,192    15,847,597 

Net  from  railroad 17768,118  4,436,177    17, 317, 035   ]  5,0  10,3X2 

Outside  operations,  net — 6,794  _        4.248              9,255           26,648 

Total  net  revenue 4,761,323  4,440,425  17,326,890  157607,030 

Taxes 391,713  430.55s     1,536,926     1.412,193 

Final  net 4,369,610  4,003,867   15, 7X9, 963   14,254,835 

Miles  of  road  operated 7,256  7,003  (See  this  road  on  p.  32) 

St  Joseph  &  Grand  Island 

Freight  revenue 116.282  102.140         412.793         392,429 

Passenger  revenue 38,264  40,243         157,219   168,346 

Total,  including  other  revenue..       168,854  153,834         620,597         609314 

Expenses — Maintenance  of  way SO, 609  28,132         116,688           99,463 

Maintenance  of  equipment 18,850  15,057           76,790           67,252 

Traffic  expenses 5,327  4.891           19,626           21,215 

Traasportation  expenses 69,526  61.029         254,417         229,958 

Total,  including  general 129,991  114,776        486,625         439.066 

Net  from  railroad 387862  397058         1337971'        170,247 

Outside  operations,  net 357  175  — 41  207 

Total  net  revenue 39.220  39,233         133,929         170  454 

Taxes 6,395  i.711   25.5X3 22,845 

Final  net 32.824  33.522         108,346         147,608 

Miles  of  road  operated 319  319 


United  States  Steel  Corporation. 


Bessemer  &  Lake  Erie 

Freight  revenue 

PaXTCnger  revenue 

Total,  including  other  revenue 

Expenses    -Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses     

Transport  at  ion   expenses 

Tot al .  including  general 424 ,909 

Net  from  railroad.. 536,533 

Outside  operations,  net.. 

Total  net  revenue 536 .533 

Taxes 9,000 

final  net 527,533 

Miles  of  road  operated 203 

Donora  Southern 
Freight  revenue    

Passenger  revenue 

Total,  Including  othor  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  oquipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 


15,201 

874 

4,450 

7.724 

13.629 


19,567 
3,798 
2,905 


7,030 
14,182 


5,385 


1,572 
172 


5,385 
183 


Final  net 

Miles  of  road  operated. 


Duluth  &  Iron  Range 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue.. 

Expenses — Maintenance  of  way 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total, '.including  general. 

Net  from  railroad 

Outside  operations,  net. 

Total  net  revenue. 
Taxes 

Final  net 
Miles  of  road  operated. 

Duluth  Missabe  &  Northern 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 
Expenses — Maintenance  of  way. 

Maintenance  of  equipment 

Traffic  expenses 


1.399 
3 


920.122 
20,008 

952,324 

89,893 

72,513 

578 

179,045 

352,177 




69.824 

7.297 

14,969 

75.440 
33,858 
14,399 

30,556 
55.025 

14,799 

26,715 

75,871 

—431 

14.799 

847 

—431 
711 

5.201 
4 


904,518 
21.860 


-1.143 


3.821.946 
87,190 


1,130,243 
38,051 


1,178.525 

67,553 

95,076 

2,040 

Transportation  expenses 204,114 


806,425 
39,103 

856,110 

99,381 

80,915 

1,764 

131,408 


4,323,596 
153,734 

4,512,937 

352,788 

354,575 

8,008 

729,764 


2,555,370 


3.881,281 

103.156 

4,086,335 

419,948 

308,555 

8,650 

562,049 


Total,  including  general . 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Elgin  Joliet  &  Eastern 

Freight  revenue 

Passenger  revenue 


379.779        325.209     1,488,837     1,346,707 


798,746 
6,664 


805,410 
56,536 

748,874 
351 


1,064,5 


Total ,  including  other  revenue.  .   1 ,  149 ,904 

Expenses — Maintenance  of  way 111  ,361 

Maintenance  of  equipment 166,517 

Traffic  expenses 4 ,546 

Transportation  expenses 29-  ,522 

Total ,  including  general 590 ,994 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 

Lake  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 
Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net • 

Miles  of  road  operated 


530,901 

6,064 

536,965 

34,473 

502,492 

328 


847,774 

1 

891,848 

77,342 

169,050 

4,259 

235,612 


3,024,100 

21 ,497 

3,045,597 

215.395 


2,739,627 

37^936 

2,777,663 
169.166 


2.830,202     2.608,397 


4,046,134 

27 

4,398,221 

460,295 

650.351 

18,320 

1,095.799 


558,910 

558,910 

23,333 

535,577 

822 


138 

56,678 

11,828 

9,012 


26,136 

47,115 
~ 97562 


9.562 
2.839 

0,722 
10 


McKeesport  Connecting 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.  . 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


Mercer  Valley 
Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue. 

Expenses — Maintenance  of  way.. 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

Total ,  including  general 

Net  from  railroad 

Outside  operations,  net 

Total  net  revenue 

Taxes 

Final  net 

Miles  of  road  operated 


25,321 
6,187 
4,766 

"12"845 
23,830 


1,491 

558 

933 

5 


11.190 
2,157 
1,408 

_JU55§ 

13.311 

—2.120 


..2,120 
75 


500,400 

2,287,871 

391,442 

2,110.350 

391,442 
16,725 

2,110,350 
84,332 

374,717 
841 

2,026.018 

284 

48,415 
7,256 
8,362 

235,491 
48,455 
35,644 

17,783 

93,535 

33,551 

178.166 

14,863 

57.324 

14,863 
4,168 

57,324 
11,551 

10,694 
10 

45,773 

13,404 
4,801 
3,456 

100,194 
17,172 
16,863 

9.508 

51,353 

17,807 

85,584 

— 4,403 

14,609 

— 4,403 
546 

14,609 
2,415 

— 4,949 
5 

12,194 

7,818 
2.113 
1,183 

5.636 

23,229 

5.765 

2,490 

5 

18,484 

9,013 

26,919 

—1,195 

—3,690 

—1,195 
85 

—3,690 
150 

3,121,741 
19 

3,291,942 

293,719 

585,218 

16,123 

895,058 

1.817,039 

1,444,903 


1,444.903 

66.900 

1,378,003 


203.682 
44,141 
37,526 

69"  959 

152,206 
51,475 

51,475 
11,451 
40,024 


55,412 
15,584 
13,460 

37~053 

66,258 

— 10.846  j 

—10,846 

2.184 

—13,030 


14,109 
?,764 
1,964 

l"l7l§9 


16.098 


— l.S 


-2,195 
3 


—1,280 
3 


—1,989 
170 


— 3.840    —2,159 


Dec.  19i2.| 
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578 

47\608 
4,870 
11,886 

i  5.955 
34.329 
13.279 

13.2711 
3.714 
9,505 
13 


2.707 


2.295 


287.511         172.034 
27,323  21.739 

07.687  48.477 


84.574 
ISO.  2  12 
51  .269 

51  ,2119 

21 ,834 

2!M:il 


26,: 390  104.629 

1,683  9,348 

2.395  14.481 


United  States  Steel  Corporation — Concluded. 

October- July  1  to  Oct.  31  — 

1912.  1911.  L912  1911. 

Newburg  &  South  Shore  $  %  $  9 

Freight  revenue 

Passenger  revenue 719 

Total,  including  other  revenue..         69,346 

Expenses — Maintenance  of  way 9.258 

Maintenance  of  equipment 17,816 

Traffic  expenses 

Transportation  expenses 23 ,413 

Total,  Including  general 52,153 

Nil  from  railroad 17,193 

Outside  operations,  net 

Total  net  revenue. 17,193 

Taxes 4.233 

Final  net 12.960 

Miles  of  road  operated 13 

St  Clair  Terminal 

Freight  revenue 

Passenger  revenue 

Total,  including  other  revenue 18,543 

Expenses     Maintenance  of  way 1,533 

Maintenance  of  equipment 3,518 

Traffic  expenses 

Transportation  expenses 6 .283 

Total,  including  general 11,41 1 

Net  from  railroad . . 7,131 

Outside  operations,  net 

Total  net  revoune 7,131 

Taxes 400 

Final  net 6,731 

Miles  of  road  operated 7 

Union  RE  (of  Pennsylvania) 

Freight  revenue 

Passongor  revenue 

Total,  including  other  reserve 4667690 

Expenses — Maintenance  of  way 33 ,968 

Maintenance  of  equipment 88,676 

Traffic  expenses 100 

Transportation  expenses 147,407 

Total ,  Including  general 272,920 

Net  from  railroad 193.769 

Outside  operations ,  net 2 ,323 

Total  not  revenue 196,093 

Taxes 7,006 

Final  net 189,093 

Miles  of  road  operated 31 


5.703 
9,834 
16,555 

II, .555 

150 

16,405 

7 


439 
40 
73 

121 

238 

200 
3 

204 
4 

200 


,259     1 
,800 
,340 
100 

.918  _ 
,693     1 


.665 

.•■,72 
.338 

.000 

3384-1 
31 


24.058 

48.149 
66.480 

56,480 
1.300 

55.180 


,883.483 
120.720 
343,211 
503 
581,435 
.057,881 

825  .602 
6,686 

21.250 
811.038 


61.513 
138.276 
33.757 

3.3.757 

18.008 

"15.749 


L09.222 
7,676 

11.890 

22.121 
II  .9  15 
67.307 

67.307 

580 

66,727 


1.761,415 

137.612 

328.436 

407 

520,32  1 
997.3  16 

764,098 
15,900 


779.999 
14.500 

765,199 


Wabash.System. 

October 

1912.  1911. 

Freight  revenue Hl%'t&  Huwi™ 

Passenger  revenue 008.018  002.1 /u 

Total    including  other  revenue..   3.014.984  2.691.292 

EExpenses— Maintenance  of  way...      362.866  318.814 

Maintenance  of  equipment 472,080  414.946 

Traffic  expenses 79.688  82.212 

Transportation  expenses 1,153,021  999,599 

Total .  Including  general 2 .132 ,088  1,886.437 

nm  railroad 882,896  804.855 

Outside  operations,  net —4,619  — 1.791 

Total  net  revenue 878.277  803.063 

Taxes 71.153  63.419 

Final  net 807.123  739.644 

Miles  of  road  operated 2.514  2.514 

Wabash-Pittsburgh  Terminal 

Freight  revenue 65,928 

I'assenger  revenue 

Total,  including  other  revenue..         76,111 
[amtenance  of  way —        14,013 

Maintenance  of  equipment 13.783 

Traffic  expenses 1,615 

Transportation  expenses 29,226 

Total,  including  general 63.069 

Net  from  railroad 13.041 

Outside  operations,  net 

Total  net  revenue 1.3,041 

Taxes 7,500 

Final  net 5.541  4,187 

Miles  of  road  operated 63  63 

West  Side  Belt 

Freight  revenue 47.167  48.(66 

Passenger  revenue 801  _            650 

Total,  including  other  revenue..         48,535  49,720 

Expenses — Maintenance  of  way 7,456  6.972 

Maintenance  of  equipment 8,598  7.292 

Traffic  expenses 631  776 

Transportation  expenses 9.123  9,006 

Total,  including  general 28,543  26,982 

Net  from  railroad 19.991  2277p 

Outside  operations,  net — 674 

Total  net  revenue "19.991  22.063 

Taxes 100  160 

Final  net -         19.891  21.963 

Miles  of  road  operated 22  22 

Wheeling  &  Lake  Erie  

Freight  revenue 716.044  606.059 

Passenger  revenue 54,531  54,206 

Total,  including  other  revenue..       808.631  708.651 

Expenses — Maintenance  of  way 105.074  75,418 

Maintenance  of  equipment 134.644  122.580 

Traffic  expenses 8,788  8,708 

Transportation  expenses 230,021  224,712 

Total,  including  general 492,689  446,215 

Net  from  railroad 3157942  262.136 

Outsideoperations.net 0.I88  4,168 

Total  net  revenue 321.130  266.604 

Taxes 32.781  30,858 

Final  net 288,349  235.715 

Miles  of  road  operated 459  457 


-  —  July  1 

1912. 

I 

7.706.302 
2. 770. .,86 
11.461.839 

344,798 

4.187.191 

8.150.321 


to  Oct.  .31  — 

1911. 

$ 

6.803.801 

10.121.950 

1.687.704 
334.657 

.3.790.939 

7.444.009 


3.314.518 
—  13.851 
3.300.663 

286.1 19 

3.014.543     2.699,131 


2.977.941 
—424 

2.977,516 


47,446 
7.235 

57.619 
6.594 

11.391 
1.861 

22.833 

232.072 
32.027 

277.996 

48.441 

53.122 

7.011 

101,210 

47,432 
10.187 

230.755 
17.2  10 

10.187 
6.000 

47.240 
30.000 

193  8  13 

30. .302 


41.492 


41.492 
24.000 


17,240 


205,562 

3.113 


173.939 

2.351 


211.983 

24.809 

26.428 

3,221 

37.092 

102.639 

109,314 

109.314 
400 


2.625.805 

3.046.8.31 
375.621 
519.219 

33.896 

879.199 
1.863.958 

1,182.872 

12.153 
1.195.026 

122 

1.072.402         962.806 


2.402.741 

245,686 

2.821.832 

:    - 
31.110 

843.691 
1.753.482 


- 
- 
1,077.610 
114.804 


EARNINGS. 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses     Maim  .way 

Maim  .  of  cquipin'l 
Traffic  expenses 
Transportation  oxp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue. 

Taxes    

Final  net 

Miles  of  road  operated 


EARNINGS. 

Pretghl  revenue 
Passenger  re\  enue 

Tot.,  incl.  other  rw  . 
Expenses     Main  t  .way 

Maim    of  equlpm't. 

Traffic  expenses 

Transportat  Ion  exp 
Tot.,  incl.  general 

Net    from  railroad 
Oul  side  operations.net 

Total  not  ro\  enue 
Taxes 

Final   net         

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Passenger  rw  enue 

Tot.,  incl.  other  rev. 
Expenses      Maim   way 

Maim .  of  equlpm't. 
Traffic  expenses 
Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operalions.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Alabama  New  Orl  &  Tex  Pac  June 

New  Orleans  &  Northeastern 


23.155 
4.819 
1,685 

231 

6  176 

20.057 
3.440 
L.391 

297 
5.382 

14.474 

1  1.681 

8.981 

8.376 

8.981 
700 

830 

8.281 

102 


7,846 

102 


20.786 


— 5.1S8 
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fa 


I    \K\l\i;s 

Freight  re\  anus 

.  er  ri'\  anue  . . 
'i\»i  .  tad,  other  re\ 

Bxpeiuu  a     Maun  waj 
M  aim .  of  equlpm't 
Traffic  expenses 
Traiisporlai  ion  up 

Tot . .  Incl.  general 
Nim  From  railroad 
Outside  operal  lons.nel 
Total  net  rovenuo.. 



Final  net     

M  Ilea  of  road  operated 


EARNINGS 

t 
Freight  rei  enue 

ar  iv\  enue 
Tut ..  Incl.  other  rev. 
Expenses     Maim  Hay 
Maim .  of  equlpm'l 
Trail lc  expenses 
Transportation  exp 
Tot ..  Incl.  general 

Net  from  rail 
Outside  operations, net 
Total  net  revenue.  - 
Taxes 

Final  net 

Miles  of    oad  operated 


EARNINGS 


Freight  revenue 

Passenger  re\  enue  .  .  . 

Tot.,  Incl.  other  rev. 
Expenses  -  Maim  .way 

Maim,  of  equlpm't. 

Traffic  expenses 

Transportation  exp 

Tot.,  incl.  general 

Net  from  railroad 

Outside  (iperatiuns.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses—  Maint. way 

Maim  .  of  equipm't. 

Trafl'ic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operalions.net 

Total  net  revenue.. 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

9  —Maint  .way 

Maim  .  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Ashland  Coal  &  Iron 


5,475 


t  ._■'.»■• 


18.324 


1  1.919 


10.177 


13.415 


37,862 


38,303 


3.767 


3,767 

s.-»o 


—514 


—514 
700 


13^308 


i 13.303 
3.250 


.(.I  19 


3,1  19 

.'.sun 


2. '.M7         —1.214 
22  22 

Atlanta  & 
-October 


10.053 


349 


West  Point 

-  July  1  to  Oct.  31- 


1912. 


33,401 
92 

Bellingham  Bay  &  British 

October — —  — July  1 

1912.  1911.  1912. 


212.  (ISO 
175,337 

223,771 
170,028 

126,356 
57.983 

74,572 

21.353 

136.307 

430,686 

50.23(1 

79.022 

20.001 

121, 033 

310.302 

291,682 

116.053 
731 

138,903 

680 

1  16.7S5 
22.709 

139.584 
20,756 

94,076 

118,827 

Colum'a 

to  Oct.  31 — 

1911. 

$ 

68,956 
35.269 


Atchison  &  Eastern  Bridge 

October July  1  to  Oct.  31— 

1912.  1911.  1912.  1911. 

9.224  8,781           32.106  31,081 

3.796  3.445  13^613   12.623 

15.847  14,118           56,301  53,761 

1.245  461               2.429  1,644 


2,636 


1 ,929 


7.71  I 


6.877 


13,211 

13.  I'll 
1,017 

12,164 

0.35 


12,189 

12.189 

1.017 

11.111 

0.35 


48.586 

18.586 

4.189 

44,397 


16.884 
46.884 

3.367 
43,516 


Atlanta  Birmingham  &  Atlantic 

-October —  -  July  1  to  Oct.  31  — 


88,422  102,371 

13,150  16.300 

75,272  "86,074 

661  661 


200,853   324,731 

53,850  47,800 

147,003         276,931 


Belt  Railway  of  Chicago 

October July  1  to  Oct.  31- 

1912.      1911.      1912.      1911. 

$         9p         $  $ 


12,181 


12.181 
1,788 

10,393 
63 


10,405 


10.405 

1.500 

8,905 

62 


45,399 


45,399 

7.253 
38.146 


44,921 


44.921 

6,000 

38,921 


Birmingham  Southern 

October July  1  to  Oct.  31- 

1912.  1911.  1912.  1911. 


61,562 


234,570        210,249 


40,076 

40,076 

2.195 

37,880 
43 


14,194 


14,194 
2.196 


67,300 


110.103 
8.782 
131,321 


11,997 
41 

Brinson 

October — July  1  to 

1912.      1911.      1912. 


14,029 

4,783 


19.970 

1 ,934 

2,089 

286 

6.200 


11.577 


8,392 


8,3  12 

600 

7,792 

96 


12,339 
5,601 

35,837 
19,100 

18,800 
2,045 
2,164 

787 
5.1)53 

58,420 
8,195 
7,177 
1,384 

20,675 

11.579 

40,861 

7.220 

17,558 

7,220 
800 

17,558 
2,400 

67,300 

8,786 

58,513 


Oct.  31 — 

1911. 

$ 

45,305 
21,595 


113,921    103,540    430,873    377,632 


113,921 


107,235 
21 


103,540  430,873 

5,500  30.365 

98,040  400,508 
21 


377,632 
22.000 

355,(132 


Bloomsburg  &  Sullivan 


70,404 
7,834 
7,853 
2,352 

19.866 


40,678 


29,726 


29,726 
3,000 


6,420 

96 


15,158 


26,726 


Buffalo  Rochester  &  Pittsburgh 


— July  1  to  Oct.  31 — 
1911. 
9 
2.834,717 
427,043 


258,710     1,174,185     . 

572  (See  this  road  on  p.  30) 

Butte  County 

-October —      —July  1  to  Oct.  31 — 


7.489 


8,378 


8,378 
600 


7,778 
31 


1911. 
S 

15,375 

■  2  208 

18,680 
1,661 
1,118 
95 
4,392 
8,968 
9,711 

9,711 

242 

9.469 

31 


1912. 

$ 
49,312 

8,518 
62,220 

6.355 

5.182 

479 

13.811 

27.556 

34,644 


34,644 
2.400 


1911. 
$ 

61.862 

8.725 

74,534 

7,416 

6.915 

544 

17,216 


33,771 


40,762 


6,437 
1,941 
9,640 
1,983 
840 
26 
2,270 
5,(18(1 
3,953 

3,953 
126 


3,827 


1911. 
$ 

7,467 

2.082 

10,916 

2,345 

363 

13 

2,076 

5,521 

X392 

1T392 

231 

5,161 

29 


— July  1  to  Oct.   31 — 


1912. 

$ 
25,178 

9,878 
38,620 

9,357 

3,126 
169 

8,557 
23,51(1 

1X163 


1911. 

$ 
25,600 

9,694 
39,020 

7,993 

1,835 
105 

7,993 
20,5(17 
18.423 


15,103 
561 


18,423 
955 


17,467 


Buffalo  &  Susquehanna  Railroad 

— July  1  to  Oct.  31 — 
1912.      1911. 


1912. 

$ 

158,086 
7,780 


170,162 

32,006 

22,718 

1 ,392 

54,766 


1911. 
t 

138,178 
11,650 

154,559 

39,862 

32,698 

1,569 

58.694 


550,160 
36,926 

603,829 

120,182 

88,938 

5.162 

198,275 


548,739 
40,532 


611,270 
132,590 
114,293 
5,783 
217,906 


116,781 


53,380 


53.380 
2,200 


139.107 
15,452 

436,142 
167,686 

15.452 
2,600 

167,686 
8,800 

496,471 


114,798 


51,180     12,852    158,886    104,398 
265       265 

Butler  County 

October- ■ —  — July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 


8.074 

828 

9,384 
2.252 
1,678 
1 
3,021 
7,364 


8,262 

711 

9.098 
6,343 
2,634 
2 
2,175 


11,448 


41,117 

3,142 

45.428 

11,734 

7,777 

96 

11,004 

31,945 


33,814 

2,707 

37,262 

23,729 

10,260 

9 

8,722 


43.982 


2,020        —2.349 


1,936        —2,422 
34  37 


"13:483        —6,720 


13,149        —7,008 


Cambria  &  Indiana 

—October —  -  — July  1  to  Oct.  31- 


11.171 
641 

12,111 
2.175 
4.560 

"V.93I 


1911. 

$ 


9.701 


2,409 


1912 
$ 

38,832 
2,473 

42,332 
9,371 
5,918 
1 ,325 
8,256 

29,254 

13,077 


1911. 

$ 


40,762 
2.402 


38,360 


2,409 
193 


13,077 
774 


2,215 
26 


12,303 


Atlanta  &  St  Andrews  Bay 


-October 


1912. 

$ 
33,784 

4,695 
39,309 

5,816 

4,055 
579 

9,168 
22.089 
17,220 


430,320 

37,000 

309,924         393,320 

627' (See  this  road  on  p.  30) 

Bingham  &  Garfield 

-October —    —  — July   1  to  Oct.  31 — 


1911. 
$ 

65,866 

2,362 

68,190 

3,134 

4,067 

272 

J.5^359 

23,826 


1912. 

$ 

319,451 

16,122 

337.730 

22,866 

32,088 

1,955 

54,666 

121.403 

44,364    216,326 


1911. 
■S 

65,806 

2,362 

68,190 

3,134 

4.067 

272 

15^359 

23,826 

~44~364 


17,220 

666 

16,553 
26 


44,364 


44,364 
21 


216,326 
5,539 

210,787 


44,364 
44,364 


Boyne  City  Gaylord  &  Alpena 

October ■ — July  1  to  Oct.  31 — 

1912.     1911.      1912.      1911. 


19,149 
1,519 

22,605 

1,935 

6,605 

396 

6.393 

16.390 


17,048 
1,409 

21,609 

5,169 

4,089 

430 

5,081 

15,710 


75,363 
7,362 
90,705 
12,054 
20,105 
1,215 
23,412 
61,214 


71,658 
6,841 

87,798 
21,144 
17,261 
1,008 
20,761 
64.173 


5,899 


29,491 


23,625 


6,214 

1,200 

5,014 

100 


5,899 

1,200 

4,699 

100 


29,491 

4,800 

24,691 


23,625 

7.800 

18,825 


Buffalo  &  Susquehanna  Rail?/'"?/ 


-October 


46,450 
8,596 
57,928 
11,629 
28,483 
525 
23.404 


66,527 


—8,599 

—40 

-8,639 

1,500 


1911. 

$ 

47,633 

8,811 

58,749 

8,726 

23,460 

522 

JMJ588 

5(1.732 

—982 

—37 

—1 ,020 

1,400 

—2,420 
91 


-July  1  to  Oct.  31 — 


1912. 

$ 
173,408 

45,104 
228,713 

41,912 

110,374 

2,063 

88,013 
252,928 

—24,215 

138 

—24,076 

6,000 

— 303076 


1911 

$ 
173.496 

46.093 
228,367 

26,131 

107,646 

2,093 

93,357 
230.512 

-11.1  15 

—281 

—11,427 

5,600 

—  17,027 


—10,139 
91 

Butte  Anaconda  &  Pacific 

October July   1  to  Oct.  31 — 

1912.      1911.      1912.      1911. 


89.733 

9.306 

109.304 

12,980 

24.244 

573 

53.893 

94.651 


77,809 
7,287 
91  .357 
14,760 
18,201 
625 
41,952 
79,448 


337,243 
57,707 

432,994 

64,486 

84,619 

3,022 

196,055 


298,251 
46,520 


369,405 

43,415 

70.341 

2,832 

157,479 


360  541    285.013 


14,653 


11,908 


72,452 


84,392 


14,653 

2.000 

12,653 

46 


1 1 ,908 

2.000 

8,908 

46 


72,452 

8,000 

64,452 


84,392 

8,000 

76,392 


Carolina  &  Northwestern 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 


19,087 


11,811 


19,087 
1,200 


11,811 
1,000 


17.887 
133 


10,811 
133 


54,423 


54,423 

4,800 

49,623 


45,517 


45,517 
4,000 


41,517 


Dec.  L'.n2. 
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EARNINGS 


Freight  revenue 

Passenger  revenue. 

Tot.,  Incl.  other  rev. 
Expenses — Maint.way 

Maim.,  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  _ 
Taxes 

I  iii.il   net      

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Pa      -I  [er  n->  i  nue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 
Maim .  of  equlpm't. 
Traffic  expenses  .  . 
Transportation  exp. 
Tot.,  Incl,  general 

Net  from  railroad 

Outside  operations, net, 

Total  net  revenue. . 

Taxes 

Final  net  - 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maint.  of  eciuipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 


Carolina  Clinchfield 


Charleston  Terminal 

October —  July  I  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 


133,847 

8.000 

126,847 

238 


Central  of  Georgia 
-October-  — July  1  to  Oct 


20.267 


-Central   of   Georeia   System— 

Wadley  Southern 

— July  1  to  Oct.  31- 


15,128 

878 

532 

"  67643 

'» .  I 33 

5.991 
—2,961 


13,097 

2.935 
302 

"  7"068 
11.431 

1.066 
—340 


3,033 

1.400 

1 .033 
1 


1.325 
1.400 

—74 
1 


36,429 
4.452 
3,843 

32  488 

3.941 

—  12.277 

-   H  336 

.-,  600 

—13.936        —9,433 


37,934 

8.718 
926 

17~,733 
31.750 

6.184 

—  10.017 

-  .;  833 

5.600 


Charlotte  Harbor  &  Northern 

October July  1  to    Oct.  31- 


Einal  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 

Expenses — M  aint .  way 

Maim,  of    equlpm't 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


1.282  —29 

1,243 542 

38  —571 

104  101 

Chicago 

-October- 


19.510 
4.975 


-2.309 
2,108 
14,534        —4.537 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint.way 

Maim .  of  equlpm't. 

Traffic  expenses 

Transport*!  Ion  exp 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes  _ 

Final  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 

Passenger  i  e\  enue 
'tot    .  Ind.  other  rev  . 

Expenses     Maint  .\\  ay 
Mainl .  of  equlpm't. 

Traffic  expenses 

Transportation  exp 

Tot  . .  incl.  general 

Net  from  railroad 

Outside  operations, net 
Total  net    ie\  enue 

Taxes 

final  net 

Mile.s  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  rw  enue  , 

Tot ..  Ind.  other  rev. 

Expenses     Maint.way 
Maint    of  equlpm't 

Traffic  expenses 
Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations. in 

Total  net  re\  enue 
Taxes 

Final  net 

Miles  of  road  operated 


1912. 

$ 
1,080,776 

■103, 70S 

1.595.1  15 

201.693 

278,225 

48.706 

518.099 

1.081.157 


1911. 

$ 
897.921 
395.706 

1.397.977 

217,839 

264,483 

43,002 

473.275 

1,022,229 


&  Alton 

July  1  to  Oct.  31- 

1912.  1911. 


3.577,884 
1,614.645 
5.582,134 

753,744 
1,092.673 

165.191 
1 ,808.874 
3,946,298 


3,442,943 
1.625.802 

5,454,061 

817,721 
894,087 
159,793 

1.779.658 
3.808.932 


Chicago  &  Western  Indiana 

October- ■ — ■  — July  1  to  Oct.  31  — 

1912.  1911.  1912.  1911. 


Wrightsville   &  Tennille 


-October 


July  1  to  Oct.  31  — 
1911. 
71,160 
44,210 


Chattahoochee  Valley 


9.997 
1  ,386 

1  1,522 

1.017 

871 

114 

2,447 

5.013 


1911. 
i 


-July  1  to  Oct.  31 — 


1912. 


1911. 


5.909 


5.909 

2(11) 

5.709 

32 


9.913 

1  ,895 

24.239 
6,198 

1  1  ,887 

2,161 

558 

112 

2.825 

31  ,006 

2,814 

465 

9,433 

0,0.9 

21.109 

5,418 

9.537 

.-, .  1 1  s 
150 

9,537 
800 

5,201 

8.737 

Chicago  &  Illinois  Midland  Ry  Co 


1912. 
S 

6.812 

2,029 


'1,1  IS.", 

5.094 

2.409 

180 

3,020 
12.370 


1911. 
$ 

9,048 
1.H9I 
10.951 
1.916 
2.300 
159 
3.071 
8.430 


— July  1  to  Oct.  31- 


-3.284 


2.523 


1912. 
I 

34.233 
7,884 

43.109 

12.372 

8.121 

683 

10.851 

38.(117 

1.191 


1911. 
$ 

34.773 
6,16a 

"40.201 

4,526 

8,209 

600 

10.674 


28.106 


18.15  1 


3.650 


9,(100 

13.096 
1.286 

2.077 
1  86 

8.(117 

13.2  11 

1  17 


30.500 
52.883 

3.521 

lo.ll  I 

.91 
29.100 
45.273 

7.009 


32.986 
18.169 

8.2  15 

786 

32.  is-. 
323 


3.050 
13.733 

IO.ii.s2  1.219 

10  16 


1  17  7.609 

1.072  42.071 

—34.461 


Chicago  Great  Western 

-October- —July  1  to  Oct.  31 


-3.284  2.523             4.491           18.151 

700  530              2.800               2.120 

— 3 .98  1  1.993               1.091     ~       1(1.031 

25  25 

Chicago  Burlington  & 

Chicago  Burlington  &  Quincy 

October July  1  to  Oct.  31 — 

1912.  1911.               1912.               1911. 

6.803.379  5.(170.978  22.536,809  20.370.009 

2.015.348      I  ,948     8.524.275     8.387.837 

9. 577.. 517  S.;!20.215   33.tK17.735   31.465.143 

936.433  924.060      1.042.244     4.305.575 

1.515.872  1.2(19,185      5.351.907      5.122.173 

124.246  118,140         553.107         530.135 

2.(17  1.8  18  2. .".11.370     9.792.483     9.343,564 

5.565.569  5.013.229  20,631.263   20. 019.231 

1.009.917  3. 300.986    1373367472    11.11 

102768  1.840                                 27.077 

3. 999.179  3.305.145   13.303.786   11.388,834 

288.995  264    115      1.113,017      1 

3.710.184  3.010.700  12.190.768  10,331,151 

9.117  1  9.07  1 


Chicago  Indianapolis  &  Louisville 


19.396 

1 . 1 33 

18.263 

105 

Chesapeake  &  Ohio 

October July  1  to  Oct.  31 — 

1911.  1912.  1911. 

I  $ 

2.305.310     9,291,479     9.000,739 
484,633     2,240,102     2,123,155 
2,909.738  12.056.322  11,596.816 
430.813     1.506.997     1.536,733 
2,407,020 
221.196 
3.502.006 


7.901.195 


2.144,872 

207.318 

3.314.953 

7,150.335 


4,155.127 

15.774 

4.170.901 

108.620 

3.702.281 

2.241 

Chicago   &  Illinois  Western 


91,005 


1912. 
I 

16.274 
32 


-October- 


1911. 


11.495 
17 


■July  1  to  Oct.  31 


16,360 

1.095 

6.120 

106 

3.668 

12.688 


11.696 

1.0  14 
5.360 

103 
2.032 

10  834 


861 


861 
950 


3.672 

~3.072 

950 

2.722 

14  14 

Quincy  System — 

Quincy  Omaha 

October 


1912 
S 

75,066 
121 

4.957 

20.215 

539 

15.0  17 

28 


1911. 
I 
46.506 

82 

47.921 

4.225 

22.903 

212 

10.930 

44.083 


28.309 

3.800 


3  S38 


24.509 


&  Kansas  City 

July  1  to  Oct.  31- 


17.1 18 


1912. 

23s. 279 
103.(130 

300.782 
9  1.70  1 

291.601 
75,180 


1911. 
212.089 
B9  517 


114. si  | 
12     -_ 


17.1  is  18.306  75.180 

3.000  12 12 

11.1  is     15.306  03.180     11.773 
262 

Chicago  Junction 

July  1  to  Oct.  31  — 

1912.  1911.  1912.  1911. 

S  *  $  8 


82  ->6 


IS 
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.     EARNINGS 

Freight  re\ enui 
Passenger  revenue 

Tot  .  Incl.  other  rv\ , 
Expensi  is      Malm  .waj 

Malm    i'i  equlpm't . 

Traffic  '  »p<  os<  s 

Transportation  exp 
Tot  .  i ii.  i 

Net   from  rail] 

Outside  operai  Ions, net 
Total  nil  n\  enue. . 

Taxes    

Pinal  net 

Miles  of  road  iiprraii'd 


EARNINGS 
r 
Freight  revenue 

Passenger  revenue 

Tol  .  Incl.  other  rev. 

Expenses     Maint.way 

Malm .  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot ..  Incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  r<\ enue. . 
Taxes 

Final  net 

Milts  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses — Maim  .way 

Maim .  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatiiiiis.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses—  Maint.way 

M;iint .  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad.. 
Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses — Maim  .way 

Maim .  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. _ 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 
Passenger  revenue 

Tot . ,  incl.  other  rev. 
Expenses — Maint.way 

Maim,  of  eqtdpm't. 

Traffic   expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


Chicago  River  &  Indiana  RR  Co 

October July  1  to  Oct.  31 

1012  1911.  1912.  1911. 

S  *  *  * 


Chicago  Short  Line 

October July  1  to  Oct.  31 

1912.  1911.  1912.  1911. 

$  S  $  $ 

1,531  7, 7;iti  5.472 


Chicago  Terre  Haute  &  Southe'n 

— July  1  to  Oct.  31 — 


8,482 
29 

Davenport  Rock  Island  &  Northw 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 


2,587 
49 


$ 

S 

39,701 

12,690 

6,479 

26,593 
9,583 
4,988 

21,929 

13.328 

42,437 

28.726 

—2,736 

—2.132 

—2,736 
7,000 

—2,132 
6,800 

757 
1.700  _ 

—942        —9.736 
49 


—8.932 


DEC,  191  '1 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Malnt.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS. 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  oquipm't. 

Traffic  expenses  _  _ .» 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad ,, 

Outside  operations  ,netf 

Total  net  revenue. 
Taxes 

Final  net ., 

Miles  of  road  operated! 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revonuo 

Tot.,  Incl.  other  rov. 
Expenses — M ain t .  w ay 

Maint.  of  equipm't . 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  goneral 

Net   from  railroad 

Outside  operations, net 

Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

t  revenue 

Tot.,  incl.  other  rev 

Expenses —Maint  .way 
M  ii  ni .  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Tot.,  Incl.  general 
Not  from  railroad 
Outside  operations, net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revonuo 

MTot.,  Incl.  other  rov. 

Sinenses — Maint  .way 

Maim    of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  Incl.  general 

Net  from  railroad 

Outside  oprations.  not 

Total  net  revenue.. 

Taxes 

jjj  Final  net 

Miles  of  road  operated 


Dayton  &  Union 

-October July  1  to  Oct.  31 

1911.  1912.  1911. 


1,752 

47 


1912. 
S 

6,520 

J?:58? 
9.644 
1,747 
1,563 
177 
4.123 
8.530 


Delaware  & 

-October 


Northern 

July  1  to  Oct.  31  — 


1,113 


1912. 
S 

24.084 
12,475 

38.947 
6.28.5 
6.267 
676 
1.5,990 
32.674 
6,273 


1911. 


1.113 
500 


6.273 
2.000 


613 

45 


4,273 


Delray  Connecting 

October July  1  to  Oct.  31- 

1912.  1911.  1912.  1911. 


13.644 
7,228 
3.395 

"6~.453 

17,609 
-3;9G5 


12,882 

2,253 

767 

^4"389 
7,864 


—3,965 
342 


51.061 

22.592 

7.154 

44.148 

11.326 

5.219 

24,7.54 
56,632 

17.823 

36.28.5 

—5.370 

7.862 

,308 
2 


5,017  —5,570 

331   _  1.371 

4,685  —6,942 
2 


Denver  Northwestern  & 

October — July  1 

1912.      1911.      1912. 


86.646 
19.17(1 
110,473 
11,873 
14.588 
2,573 


303 
161 
484 

72 
67 


.130 
,038 

.36.5 
,806 

.4S2 
.326 


40,153 


40,153 
3,500 


35.269 

135,348 

68.058 

298.277 

42.415 

185.987 

42,415 
3,000 

1S.5.9S7 
1  1. 000 

39,41fi 

171,987 

7,862 
1 .327 

6,634 
Pacific 

to  Oct.  31 — 

1911. 

I 

280.892 

186.082 

487.066 

8,464 

i9.810 

1  1  .024 

132. OSS 

274.260 


802.677  823,738  3.575,40.5  3.3.57,313 
—  3.138  —2.729  —54.470  —4,430 
799,539  "  821,009  3,520.935  3.3.52,883 
'  UOO  19.5.098  194,968 
751,471  771,009  3,325.836  3,157.914 
853       851  (See  this  road  on  p.  30) 

Delaware  Lackawanna 

Delaware  Lackawanna  &  Western 

Oclnbtr July  1  to  Oct.  31  — 

Includes  Hyr.  IJing.  &  N.  Y.  for  Oct.  1912. 
2.910,221  2,431,521  10.253,261  9,188,046 
667,917  2,982.433  2.919.9.55 
■■',.  301, 710  14,142,017  12,897.462 
401,263     1,880,060     1,819.571 


5.230 


7388 


0.21.5 


7.8^8 

336 

7. .551 
21 


6.245 

270 

.5.97.5 

21 


& 


Western   System 

Sussex 


42,709 

7,090 

2.494 

219 

9.501 

20.309 

22.399 

32,808 

8.069 

3,422 

1 93 

8.101 

20. .519 

12.288 

22.399 
1 ,346 

12.288 
1.089 

21,052 

11.199 

499.869 

63.3.55 

964.262 

1,989,949 


2.046.299 

269.158 

4.035.173 

8.480,412 

5,001.001 
199,922 


5.861,526 

632,580 

5.228,946 


1.928.274 
262,508 
3.612.704 

7.878.117 

.5.019.315 

164.181 

5.183.627 

011.000 
4,539,527 


212.805 


212.805 

12,000 

200.805 


36,653 

214       214 

Detroit  &  Toledo  Shore  Line 

October July  1  to  Oct.  31  — 

1912.  1911.  1912  .  1911. 

$  $  $  $ 

111.936  105.769        432,293        348.570 


112.170         105,94.5        434.082         349.380 


11.178 

6,778 
994 

30.0  13 

51,464 

tit). 700 


1 1 .943 
1,402 
1,101 

26.779 

46.31  I 

59.031 


78.805 

24,694 

4,692 

116.256 
233.712 


4.5.762 

17. 5  it; 
4,776 

9  1.009 

169.921 


"200.340  179.459,  89.995 


60.706  59.631 

4.650  3.978 

56.050  65,653 
78  78 

Detroit  Toledo   &  Ironton 


-October 


July  1  to  Oct.  31  — 


Des  Moines  Union 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 


39,597 
5,157 
1.480 

J6J492 

29.239 
10,357 

10.357 
4.006 

0,3.51 
5 


34.876 
2,878 
2,551 

13".355 
22.654" 


12.221 
4.476 

7.7  1.-, 


130.678         128.990 

17.702  11.840 

6.048  6.686 


7.105 


4  698 


—630 
1.338 


7.105 
4.000 


4.698 
5,352 


1.741 
30 


-1,968 
30 


Denver  Laramie 

Oclober- 


1912. 
S 

16,083 
2.247 


1911. 
$ 

10.030 
3.271 


3,105  — 653 

&  Northwestern 

July   1  to  Oct.  31 — 


1912. 
$ 

30.085 
8.661 


19.019 

1.062 

1.704 

635 

5.729 


13.788 

1.237 

1.635 

964 

4.441 


40.746 
6.142 

5.831 
2.73.5 
16.626 


11.422 
7.596 


9.175 
4.613 


7.596 

610 

6.986 


4.613 

645 

3.968 


39.453 

1.293 

1.293 

2.440 

—  1.146 


1911. 
$ 

26  521 

15.938 

44.501 

5  262 

.,  298 

3.828 

J5^436 

34.501 

9.999 

9.999 
2.580 


59,574 

9.3.084 
37.593 


37,593 

10.02.-, 
21.50S 


_54JI02; 
80,1351 


48.854 


48.8.54 
17,904 


30.949 


1912. 
$ 

74.927 

27.800 

111,895 

18.415 

14.392 

2.151 

_38J09 

70.109 

38 

35.764 

8^595 

27.169 

411 


Detroit  &  Mackinac 

-October —  — July  1  to  Oct.  31  — 


1911. 
$ 

72.082 
27,576 
106.074 
21.483 
18,256 
1 ,98  I 
33,537 


1912. 
I 

276.831 
131.853 
438.128" 

52.726 

9.101 

150.700 


264.586 

135.740 

425.712 

78.705 

66.325 

10.225 

130.724 


79.288    298.036    297.985 


26  7  — 
-215 


140.091 
2.092 


127.727 
1.698 


26.570 

8.100 

18.470 

358 


142.184 
34.643 

107.540 


129.425 
96.574 


Detroit  River  Tunnel  Co 

October July  1  to  Oct.  31  — 

1912.  1911.  1912.  1911. 

$  $  $  $ 


103.380 
2.427 

2.7.52 

8 . 1  50 
1.3.38  1 


89.995 

4.500 

85.495 

2 


100.657 
2.110 
2.865 

SOS..' 
I  1.000 

86.656 

4.000 

82.656 
2 


386.011 
8,208 

1 1 .327 

32.502 

s  ;..-,  | 

11.407 

52.129 
333.914 

55.281 
328.198 

333.914 

IS. OIIO 

328.498 

15.2.50 

Detroit  Terminal 

-October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

$  S  -  $ 


315.914        313.248 


Dry  Fork 


10.7.59 

2.438 

16 

~4~93i 
7.445 

3.313 

3.313 
400 


10.139 

27 

~3*811 


5.428 


500 


5.831 
700 

20.371 
.307 
21.909 

24.909 

2.500 


10.255 

3.S67 

206 

"lV.370 


2.913 
13 


18.445 
2i  809 


21  -  19 
2.000 


;  928 

13 


22.409 


19  009 


Duluth  &  Northern  Minnesota 

July  1  to  Oct.  31  — 
1911. 
S 

74.468 
9.1S5 


7.093 

30 


Duluth  Rainy  Lake  &  Winnipeg 


October- 

1911. 
$ 
48,323 

18.102 

67.984 

12.6.50 

7,657 
106 

38.919 


July  I  toO 


350 

10.269 

30 

Durham  & 

October 


Southern 

-July  1  to  Oct.  31 


East  Broad  Top 

-Octobcr- 


5.480 

RR  &  Coal 

July  1  to  Oct.  31 — 


29,018 


29.018 
2.S3  1 


29.035 


29.035 

2.719 


26,184 
92 


26,315 


65,049 


'  .  238 
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EARNINGS 


Freight  ttn  sunt 
1  get  r,'\  enue 

Tot  .  Incl.  other  re\ . 
Expenses     Maim  waj 
•  >C  equlpm'l 
Traffic  expenses 
Transport* 
Tol  .  Incl.  genera] 

Net   from  railro  .1 

Outside  opera 
Total  nel  n'\  enue 

Ta\t  - 



m  lies  of  road  operated 


1.  \l;\  I  NT.S 
r 
Freight  n\ enue 
Pass<  oger  re\  enue  _   . 
Tot . .  Incl.  " 

M.lllll    was 

Maim    "i'  equlpm'l 

■  expenses 
Transpi  irtat  Ion  exp 
Tot   .  Incl.  general 

Net  from  railroad 
Outside  operal lons.net 

Total  nel  revenue  - 
Taxes    

Final  net    

Miles  of  road  operated 


i:  \KM\GS 

Freight  revenue 

Passenger  rev  enue 

Tot  .  Incl.  other  re\  . 

Expenses— Maint  way 
Maim .  of  equipm't. 

Traffic  expenses 

Transportation  cxp. 
Tot.,  incl.  genera) 

Net  from  railroad 

outside  operations, net 

Total  nit  revenue 
Taxes 

Final  net 

M  lies  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . .  Incl.  other  rev. 
Expenses  -  Maim  .way 

Maint .  of  equipm't. 

Traffic  expenses  -    - 

Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxi  S 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Paasen  jer  revenue 

Tot   ,  incl.  other  rev. 
I  aim.  way 
Mai.it .  ,,f  equipm't. 
Traffic  '  xpenses 
Transportation  exp 
Tot ..  incl.  general 
X't  from  railroad 

Outside  operations.net 
Total  net   revenue    . 



Final  net 

Miles  of  road  operated 


EARNINGS 


Freight  revenue 

i  r  revenue 

Tot.,  incl.  other  rev. 
Expenses— Maint  .way 

Maint.  of  co.uipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . .  incl .  other  rev. 
Expenses — Maint.  way , 

Maint.  of  equipm't. 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


East  Jersey  RR. 

October 

1912  1911 

S  * 


&  Terminal  Co. 
i   to  (>ii    :ti  — 
mi.-  1911. 

S  $ 


I    /.s| 
ss^ 


.(..-.111 

63 1 

l.i.u 
2.193 


L.196 
81S 


1.316 
1.214 


1  I.. -.09 

I  ,528 
2.512 

6".737 

11.461 
3.048 
2.355 


10.  so.", 
1.257 
2,579 


1 ,538 
9.120 


1  ,77o 
Ml!) 


101 
200 


5.403 
1,200 


<.it;.-. 
son 


so 
0.48 


'.is 
0.48 


4.203 


Eastern  Kentucky 


1912. 
S 

l  077 


I.I.  si 

2,84  I 

1 . 1 .'  1 


1011. 

S 

2,464 
1.000 
3  JOO 
6,253 
709 
9 
1  .959 
9,335 


■Zulu  1  to  Oct.  31  — 


L912. 

s 

11,100 
1,915 


1911 

$ 

13,157 

1.070 


—1.253        —5,534 


—1,253 

117. 


-5,534 
115 


-1.368        —5,649 
36  36 

Fernwood 

-October 


17,30.-. 
11,716 

3.592 
62 

6,242 

19.173 
13.029 

2.930 
41 

6,898 

23.366 

25,180 

6.000 

—0.007 

—6.000 
460 

160 

-6,460 


-6,467 


1912. 
$ 

5.370 
1.710 
8,216 
3,403 
1,905 
167 
2,974 


1911. 


&  Gulf 

—July  1  to  Oct.  31- 
1912.      1911. 


6,825 
L.844 


28,780 
7,449 


28,050 

7,238 


9,227 
3,192 
1,623 
136 
2,652 


39,997 

I  1  ,S53 

8.21  1 

618 

12,826 


37.462 

13.507 

6,187 

585 

10,771 


East  St  Louis  Connecting 
October-        —  —July  l  u>  Oct.  :n — 

1912.       1911.       1912.      1911. 

$        $        S        $ 


43,212 

5.184 

4,845 

184 

17.000 

29.063 
14.148 
—241 


37,483 

170.947 

1  1 1  .90S 

3.905 

20,9  1  1 

19,745 

4.784 

19,865 

16,792 

268 

776 

954 

15.772 

07.002 

59,131 

26,105     116,862 


11,078 
71 


54.084 

79 


13.907 
1.112 

12.464 
3 


11.1  50 

2.i,5;i 

8.497 
3 


54.164 

5.792 

48.372 


104.618 

37.379 

395 

37.775 

16,847 

20.928 


El  Paso  &  Southwestern 

— -October —  — July  1  to  Oct.  31— 


037.511 
84,804 


509.829 
80,042 

620,637 
7S.323 
81,2X7 
11.849 

105.599 


1912. 

I 

2,284,499 

327.593 
2,739.931 
205. 5S5 
365,88!) 
50,515 
703.21  1 


1911. 


1  .8  18.825 
31  I  ,s:i7 


2.251,703 

307.5  11 

340,133 

49,019 

624.083 


303,-182   1,180.779   1.410.651 


10.883 


-2.666 


—2,666 
213 


-2.880 
31 


12.55!) 
—3,332 

43.701 
—3,707 

—3,332 
128  _ 

—3,707 

855 

43,251 


-5,788 


-5.788 
513 


-3,460 

31 


Fort  Smith  &  Western 

-October July  1  to  Oct.  31- 


1912. 
$ 

84,800 
22,039 


78,701 
23,810 


110  677 

11,295 

14.828 

1.383 

22.692 


106.164 

12.561 

14,468 

1,011 

21,377 


177,118 
79,253 

269.306 

51.212 

57.773 

4.477 

74.957 


189,645 
82.052 


285,316 

51,181 

51.995 

4,504 

73,337 


53.856 


53.403    202,228    193.854 


56.820 


52,760 


67,077 


91,462 
259 


56.820 
4.500 


52.760 
4.500 


67,077 
18.000 


91,722 
18,000 


49,077 


52.320     48.200 
221        221 

Gainesville  Midland 


73,722 


1912. 
$ 

13,805 
4.430 

19.081 

3,333 

1  ,624 

435 

0.91  t 

13.532 


-October- 


5,548 


1911. 
S 

15.121 
3.624 
19.308 
2,797 
1,821 
401 
6,475 

13.008 

6,299 


-July  1  to  Oct.  31- 
1912.  1911. 


33,255 
17,665 


37,667 
14,838 


53.800 
1  1  .057 
5,928 
1,744 
22,773 
45,811 


54.873 

9,036 

7,273 

1 ,459 

20,870 

43.385 


7,989 


11,487 


.-,..-,  18 

400 


6,299 
400 


5,148 
74 


1912. 
S 
15.115 

76 


5,899 
74 

Genesee  & 

October- 


7.989 
1  .000 
6,389 


11,487 
1,600 


9.887 


1911. 


Wyoming 

July  1  to  Oct.  31- 

1912.  1911. 


8,274 
53 


61.173 
307 


15.216 

1.417 

684 

160 

2.784 

6.219 


8,335 
683 

521 

146 

1.667 

3,897 


01.590 

6.203 

2.1  10 

1.061 

10.097 

2  1.178 


8.996 


4,437 


41,400 

308 

41,777 

3,974 

2,475 

671 

6,492 

17,055 


37.412 


24,722 


8.996 

240 


4,437 
230 


37.412 
960 


24,722 
920 


8.756 
19 


4,207 
16 

Georgia  Florida 

Oclober- 


36.452 


23  802 


&  Alabama 

July  1  to  Oct.  31- 


35,535 


392,925 

2.127 

390.798 

22.238 

368,560 

901 


257,155 

2.231 

25  1.92  1 

21.075 

233.8  18 

901 


1.259.151 

7,013 

L252.138 

88,952 

1.103.185 


811.052 

0.005 

834,446 

84,303 


750,143 


1912. 

s 

190,060 
98.437 

320.788 

70.175 

54,036 

5,424 

123.113 


Florida  East  Coast 

-October —      —July   1  to  Oct. 


152.957 
84,356 

270,626 

58,783 

50,703 

5,720 

92,769 


1912. 

$ 

589,213 
371,172 
1,107,095 
272,891 
203,802 
20,007 
465,146 


489,436 

318.733 


926,800 
219,853 
201,337 
18,309 
371.824 


262,886    218.124  1,003.356    845.741 


52,501 
—303 


104,338 
-4.603 


81.058 
-303 


52,198     99.735     80,755 

15^,500  63,000  62.000 

36,698     37,735     18.755 
583 

Fort  Worth  Belt 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 


14,792 


12,403 


52.340 


18.184 

3,132 

572 

10~664 


15,224 

1.162 

325 

~9~460 


62,438 
7,644 
1,808 

36,656 


48,633 
4,156 
1,127 


15.658 


12,290 


52.520 


J55.683 
46,104 


2,525 

X525 

J  50 

2,375 

15 


2,933 


2,933 
150 


9,918 

~9~^T8 

000 

9,318 


2,528 


2,528 

600 

1.928 


2,783 
15 

Galveston  Houston  &  Henderson 


1912. 
$ 

26,012 
5,367 

34,916 
3,205 
1,517 
1.251 

17,816 

25,191 


-October- 


9.724 


1911. 
$ 

29.809 

15.396 

49,071 

2,493 

2,097 

1.318 

18,962 

20.27!) 

22,792 


-July  1  to  Oct.  31— 


1912. 
$ 

90.486 

28.387 

130.103 

13,381 

7.853 

5,115 

63,450 

95.930 

34,173 


1911 

S 

97.593 
71,843 


182,581 

13,756 

8,969 

6,067 

7  1.110 
109,007 


73.573 


9,724 

J^500 

5.224 

50 

Georgetown 

-October- 


22.792 

2^800 

19,992 

50 


34,173 

13.500 

20.673 


73.573 
1 1 .200 
62^373 


1912. 
$ 

28.274 
3.956 
33,954 
7,612 
6,787 
245 
9,753 


25.756 


1911. 
$ 
21.234 

3.774 
26.608 

3.734 

5,172 
163 

8.566 
1.8,708 

7,899 


&  Western 

— July   1  to  Oct.  31  — 
1912.      1911. 


8.197 
500 


7,899 
500 


94.847 
17,658 

'78,816 

1  1,703 

1  19.309 
33,016 
27,466 
873 
36.900 

98,472 
17.101 
23,492 
675 
32,089 

103,434 

78.102 

15\875 

20,370 

•  15,875 
2,000 

20,370 
2.000 

13,875 


18,370 


7,697      7,399 
101       101 

Georgia  Northern 

September July  1  to  Sept.  30 — 


1912. 


14.957 
5.580 


1911. 


1912. 

S 


1911. 


21.927 

2.889 

1 ,473 

551 

3.426 


Records  destroyed 

by  fire 

Sept.  1  1912. 


11,171 


10,756 


10,756 
600 


10.156 
68 


East  Tennessee  &  West  Nor  Caro 


-October 


— July  1  to  Oct.  31- 


10,001 


10,469 


45,468 


10,001 
•183 


10.469 

450 


9,518 

3  1 


10,019 
34 

Escanaba  & 

-October — 


45,468 
1 ,933 

43,534 


10.87-1 


46,874 

I  ,800 

45.074 


1912. 
$ 
25,218 

I  .839 

33,515 
8,492 

3.2  18 
~~7~,  952 


22,241 


11,273 


1 1 ,273 

1  .322 


1911. 

s 

23.310 
1,282 

30,603 

7,186 
1,664 

"  5*975 

17.72!) 
12,874 

12.87  1 

1,100 


Lake  Superior 

July  1  to  Oct.  31- 


1912. 
$ 

95,146 
6,579 

126,649 

32,780 
11,795 

30~242 

.85.581 
■11,007 

41.067 

5.288 

35,779 


78,747 

5,534 

105,594 

27,760 

11,777 

22407 

72,083 

33,611 

33,511 

4.400 

29,111 


9,951  11.774 

131  127 

Fonda  Johnstown  &    Gloversville 

■ -October July  1  to  Oct.  31 — 

1912.      1911.      1912.      1911. 


23.567 
53,320 


21,830 
51.321 


80,575 

7,950 

4,067 

532 

22,249 

40,218 


77,486 

6,434 

4,145 

662 

20.80  1 

36,907 


99,967 
249,174 
368,117 

32,917 

16,793 
4.676 

96,137 


173,127 


85,258 
250,807 
352,987 

25,156 

15,666 
4,241 

87,342 
152.951 


1 '.10.093 


Franklin  &  Abbeville 


1912. 


6.274 
512 

7,488 

2,775 
740 
266 

2,523 


13,504 

539 

14,265 

3,420 

694 

402 

3.918 


— July  1  to  Oct.  31 — 


1912. 

$ 

11,770 
2,514 
16,093 
10.099 
3,157 
1,166 
7,721 


6,645 


8,563 


5,701 


23,507 
-7,414 


1911. 

$ 

21,392 
2,035 

23,880 

10,097 
2,419 
1,281 
9,265 

23,557 
322 


842 
300 


-7,414 
1,200 


542 
53 


5,701 
233 

5,468    —8,614 
53 


322 
933 


-610 


Galveston  Wharf 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

30,536  26,128  81,673  69,987 


15,178 
64.855 
80,034 
]  ,356 
78,678 
11 


1912. 
$ 

51,364 
21,049 

70, -.07 
13,970 
11,094 
2,996 
31,447 


14,659 
56,837  _ 
71,496 

1  .28  1 

70,211 
11 

Georgia  & 

October 

1911. 
£ 

41,069 
16,782  __ 
62,420 
11,739 
8,282 
2,938 
29,904 


38,716 

131,483 

170,199 

5,426 


35,835 

101.931 

140,767 

5,139 


164,773         135.627 


Florida 

— July  1  to 
1912. 

$ 
165,663 

89,798 


Oct.  31— 
1911. 


160,571 
87.611 


271,548 
47,995 
40,357 
12,092 

112,984 


262,036 
41.011 
32,060 
12.620 

109,229 


65,306 
11,201 


"58.213    236,072    215.548 


4,207 


35,475 


46,487 


11.201 

3,300 

77901 

352 


4,207 
3,200 


35,475 
13,200 
22,275 


46,487 
12,537 


1,007 
352 

Georgia  Southwestern  & 

— -October ■ — July  1  to 

1912.  1911.  1912. 


8.887 
3,609 
13.005 
1,028 
1,140 
628 

J*!469 

7.068 


7,562 

4,452 

12,551 

1 ,300 

554 

445 

3,416 

6.602 


24,127 

11,1  82 

41,573 

3,940 

3,399 

1.971 

13.576 

26^444 


33,949 

Gulf 

Oct.  31— 
1911. 

*       » 

27.483 

15.655/ 

"447927 

4,009 

2,371 

1,544 

13.071 

"247429 


6.536 


5,948 


15.129 


20,498 


6,536 
423 


5,948 
380 


15,129 
1,693 


20,498 
1,520 


6,113 
35 


5,568 
35 


13,435 


18,978 


DEC.  1912.] 
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EARNINGS 

Freight  revenue 
Passenger  rei  enu 

Tot.,  Incl.  other  n  i 
Expenses     Maint.  way 
Malnt.  of  equlpm't 
Traffic  expenses 
Transportation  exp. 
Tot.,  Incl.  general 

Net  From  railroad 
Outside  operations.net 

Total  uet  revenue 
Taxis 

Pinal  net 

Miles  of  road  operated 


EARNINGS! 


Fri  Ight  revenue 

Passenger  n\  enue 

Tot.,  Incl.  older  rev  . 

Expenses — Malnt.  way 
Malnl .  of  equipm't  - 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net   from  railroad . 

Outside  operatlons.net 
Total  not  revenue-. 

Taxes 

Final  net      

Miles  of  road  opera!  ed 


EARNINGS 

Freight  revenue 

Passenger  revenue  .    . 

Tot.,  incl.  oilier  rev. 
Expenses  —  Maim  ,waj 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  rovonuo 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses —  Maint  .w  ay 

Maint.  of  equipm't. 

Traffic    expenses- 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 
Outside  opiiations.net 

Total  not  rovenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  rovonuo 

Passenger  rovenue 
Tot.,  incl.  other  rev. 

Expenses     Maint.  way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Incl.  general 

Not  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Pinal  net 

Miles  of  road  operated 


EARNINGS. 

Freight  revenue 
Passenger  re\  enue 

Tot ..  Incl.  other  rev. 
Exp. -uses     Malnt  .way 
Maim    of  equipm't 
Traffic  expenses 
Transportai  Ion  exp 

Tot  ..  Incl,  general 
Net  from  rail. 
Outside  opeiations.net 
Total  net    re\  enue 

Taxes 

Pinal  net   

Miles  of  mad  operated 


EARNINGS 

Freight  revenue 

Passenger  iw  enue 

Tot .,  Incl.  oilier  rev. 

Expenses     Malnt. way 
Maint    of  equipm't . 

Traffic  expenses  . 

Transportai  I  n  exp 
Tot ..  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  ro\  enue 
Taxes  _ 

Final  net    

Mies  ,\\'  road  operated 


Grafton  &  Upton 


1012. 


.In hi  I   tO  Oct.  31— 


5.773 
1 ,249 

5,436 
1,256 

7,11 3 

1 ,226 

582 

6,695 

2,454 

258 

2,191 

3~300 

4,395 

6.458 

2.7  IS 

236 

2,718 

54 

236 
17 

L912. 

s 

23.132 
4.991 

28,947 
5,853 
1,468 


1911. 

s 
24,4;  3 

4,909 
29,392 

1 1  ..'/to 
2.539 


10.7211 
19,548 
9.362: 


10,854 
26.635 

2,757 


1912. 

6,851,636 

1 ,430.246 

8,737,612 

918,387 

832.932 

98.772 

4,064.350 


Great  Northern 
—October July  1  to  Oct.  31- 


Great  Nort  hern   System- 


Farmers'  Grain  &  Shipping 


-o<  tober 


1911.  1912.  1911 

5.456.975  22.223.827  18.445.555 

1.249.279  5.628.126  5.359.955 

7.1 12, Hi:,  29.640.545  25.409.040 

664.570  4,312,069  3,066,274 

636,919  3,110,137  2,513,062 

91,807  388,210  370.017 

1,659.447  7. II.",. ill  6,119.475 

3,1  15.764  15,357.540  12.474.754 


July  1  to  Oct.  31— 


2,664 

is 


188 

19 


9,302 

200 
9.102 


2,757 

184 
2. .",73 


Green  Bay 
—October- 


—  Green  Bay   & 

&  Western 

■I a  in  I  to  Oct.  31 


■1.073.202 

20^553 

4,693,815 

413.799 

7.712 

Western  System 


150  14.283.005  12.934,286 

23.192  128J85  110,170 

3, 990.212  1  1.111.190  13.011.750 

281,966  1.275.484  I 


3.708.275   13.135,706   I  1  ' 
7.344 


1,815 

oo 


3.813 


Kewaunee  Green  Bay  &  Western 


Gulf  &  Sabine  River 


oi  ii,h, ,- 


— July  l  to  Oct.  31— 

1911. 


28,0(31 
225 

Gulf  &  Ship  Island 

— October-    — inii/  l  o> 


Oct.  31 

1911. 


Gulf  Line 

August— — July  I  to  i 


53.473  47,864  223,132  201.233 

5,055  -1.370  20.201  18.435 

48,418  43,493  202,870  185.798 

307  307 

Hoboken  Manufacturers 

October July   1  to  Oct.  31 — 

1912.      1911.      1912.      1911. 
%  %  %  % 


13.660 
825 

700 
170 

8.7  S3 

10.978 

2.0S2 

395 

3.077 
I  ..".22 

1 ,655 

1 


11.010 

458 

204 

287 

7,551 

9.039 


43.799 
2.277 
1.849 

7S9 

30.938 
37.547 


40.029 

i  ,940 

,532 

I  1 55 

2S.518 

35. 100 


1  .970 

501 
2.540 
1 .373 


1,167 

1 

Idaho  &  Washing 

-October 


0.252 

1  .090 
7.313 

O.oxs 

1 .255 


■1.S03 
2.SS3 
7.710 
5.494 

2,252 


1912. 
S 

46,865 
9.970 
5S.730 
4.750 
9.711 
1,150 

22.  155 
40.4  is 

IS.2SI 


1911. 

$ 
37.862 

10.002 

19,478 
5,646 
7,507 

900 
21.370 
38.019 

1  1.159 


ton  Northern 

July  1  to  Oct.  31  — 


1912. 

S 
197.990 

50.265 

250.105 

25. 259 

32.789 

5.803 

96.81  I 

170.20S 
85.956 


1911 

5 
140.858 

51.756 
199.4  13 

25.731 

28.902 
1.894 

S9..YIS 

15s.  100 
•11.270 


1S.2S1            11,459           85,956  4  1.270 

i.ooo           3.000          lo.ooo  12.000 

14,281             8,459          69.956  29.270 
150                111 

Illinois  Northern 

-October July  1  to  Oct.  31  — 

1912.              1911.              1912  1911. 

$                    $                    $  $ 


7.065 
950 


6,115 


to  Oct.  31  — 

1911. 

S 

2.154.170 
350.903 

2.073.709 

372.783 

409.709 

32.679 

751.501 

1.629.001 


-    14.060 


Kannibal  Connecting 

October July   1  to  Oct.  31  — 

1912.     1911.     1912.     1911. 
?        S        $ 

7.413     6.303     27.694 


11.711 

1.122 

1 .430 

70 

5.091 

7.866 


8,880 
398 

778 

66 

2.999 


5.161 


42,441 

! 
5.197 

I 


-  7i  2 

3.133 
207 

1  s  323 


3.878 

1T878 

97 

3.780 
6 


3.719 

3,719 
109 

3.010 
6 


14,409 

1  l.'O'i 

389 

1  1.019 


20.379 

19.946 


1.04  1.707 


228.725  1,157.327 

42.300  148.800 

186.425  1,008.527 
352 


Illinois  Southern 

-October--    — July  1  to 


Huntingdon&Bd  Top  Mt  RR  &  C 

October— 


1912. 
s 

58,646 
5.754 

66.253 

10.300 

7.101 

565 

1  1.043 

"'  35.714 


30.538 


30.538 
2.000 

~2s.5::s 
70 


1911. 
% 

41,815 

5. 892 

49.261 

4.733 

233 
10.944 

27.101 


22.099 
2.000 

20.099 
70 


-July  1 
1912. 


170.191 

25.025 


1  18  823 
24,042 


26.449 

2. OH) 
46.305 

91.127 

8.000 

S3. 127 


179.013 

21.299 

1.703 

13.546 

107.1  13 

71.899 

71.899 
8.000 


Illinois  Central 

-October —July  1   to  Oct.   31- 

1911.  1912.  1911. 

%  %  % 

2.S91.103  14.327.508  13.001,596 

1.157.005  4,856,353  4.892.380 


4.601.215  22.027.691 
15  3.310.378 

930.057   1  - 

117.603  153.57  1 
1.872.889  8.152.126 
3.864.016  17.2 


737.198 

727.689 
230.928 

■190.700 


1.757.804 
—  14.618 
4.713.185 

951.000 

3.762.185 


3.566.129 
4.702  (Sec  this  road  on  p.  30) 

Illinois  Terminal 

■July  1   10  Oct. 
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RAILWAY  EARNINGS 


[Vol.  lxxxxv 


Freight 

i  .enuo 

i'  i(  hi  r  re\ 

I  \ 

lulpm't 

i  tons.net 
nel  revenue 

I 

M 


1    \i;\  r  ■ 

Freight  r,\  em 
Passfingi  r  r.  \  enue 

Tol  ,  Incl   other  ro\ 
Expenses     Maint.way 
tuipm'l 

Traffic  expenses 

Transportation  exp 
Tol ..  Incl.  general 
Not  from  ralln  ad 
Outside  open  atlons.nei 

Total  nel  r.  \  enue 

Final  nel      

:  operated 


BARNINi 

i 

I ' 

^  Tot . ,  incl   other  rev. 

Expenses     Maint.way 
Main:  .  of  equipm't. 
Traffic  expenses 
Transport  a'  Ion  exp 
Tot.,  Incl.  genera' 

Not   from  railroad 

Outside  operal  ions, net 

Total  net  revenue.. 
Taxis 

Final  nel      

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

er  revenue 

Tot.,  Incl,  other  rev. 
Expenses     Maint.way 
Maint .  of  equipm'l 
Traffc  expenses 
Transportation  exp. 
Tot  ..incl.   gen)  ral 
Net  from  railroad 
Outside  operations, nel 

Total   net    rev  enue 
Taxes 

Final  not   

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  .. 

Tot..  Incl.  other  rev. 
Expenses     Maint  .way 

Main1    of  equipm't. 

Traffic  expert 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  oporations.net 

Total  net   re\  ei 

Taxes  

Final  net      

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot, .  Incl.  other  rev. 

Expenses     Maint.way 
Maint .  of  enulpm't. 

Traffi' 

Transportation  exp. 

Tot.,  incl.  general 

Net   front  railroad 

Outside 

Total  nor  revenue. 
Taxes 

Final  net    

Miles  of  road  operated 


EARNTNt 

Freight  revenue 

'■-  revenue 

Tot..  Ind.  other  rev. 

Expenses  Maint.way 
Maint .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot ..  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  not    . 

Miles  of  road   ■ 


Jonesboro  Lake 


.    ..i 


IS     ISO 

10.663 


City  &  Eastern 

July  1  to  Oct    81— 
L911. 

40,813 

•J.'i.iit',.-, 

74,665 

12,169 

1  .  17lt 
17  605 

227568 


9  1.1  ".i  I 
13.543 
10,180 
906 
10. 96  I 
50.773 
13.420 


1.215  1.117 

12.477  9.545 

100  100 

Kansas  City  Clinton  &  Springfield 
July  l  to  Oct.  3] 


Kalamazoo  Lake  Shore  &  Chicago 


21.187 
15L09J 

I. 's7 

321 

i  :  ' 

28,846 


1911. 

IS   ."111 

36.746 

I 

8  665 
17,622 
[97123 


2  000 

7  :t09 
154 


19.123 

■•  ooo 

17    123 

154 


1912 

s 

79,640 
56.319 
151,719 
27.761 
11,271 
i  ,420 

98,315 
537404 

53.404 

8.000 

45.404 


Kanawha  &  Michigan 

— July  1  to  Oct.  31 — 


1911. 
$ 

279.483 
31.375 

316.438 
36,240 
46,216 

2.218 

90,235 

182  I  16 

134.322 
44 


1912. 

t  .030,938 
140.650 

1 ,196.315 
160.406 

is."..  II  1 

8,891 

325.535 

705.269 

491, 010 


1911. 

$ 

1,060.516 

130,011 

1.212.403 

142,604 

180.170 

9,190 

340,650 

699.396 

r,  i  :;,(>()<; 

42 


490,959        513.049 
36.551 

470,497 


454.052 


191  ! 

| 

72.164 
52^867 
1  10.554 
26,073 

(1.230 
1  ,81  1 

1  1.011 

857167 
557386 

"55,386 
8  000 

47.386 


Kentucky  & 

-Octobt  r— 


Tennessee 

—  July  1  to  Oct.  31 


1912. 
S 

719.024 

1  14,992 

953,987 

88,04  I 

121.309 

27.113 

291.140 

563.368 


Kansas  City 

-October 

1911. 

s 

619  530 

I  15.320 
848.741 

78, 156 
124.157 

27,420 
265,089 
525.348 


1912. 
t 

2,670.613 

002.417 
3.03!.  133 
351  ,385 
191  706 
102.753 
1.126.645 
2.190.272 
390.0  IS  323.392      I.  IMS.  101 


Southern 

i  to  Oct.  :ti 


191 1 . 

.« 
2,235.836 

5S0.591 

3.172.305 

319.125 
i  i  1,363 
106  335 

1.072.225 
2.059.102 
1,113.1  12 


390.018  323.392 

35,841  34.611 

351  770  "~    288.780 

827  827 

Kentwood 

October — 


1.438.101      1,113,142 

113.307  138,446 

1.291.793  971,090 

&  Eastern 

July  1  to  Oct.  31  — 


134,366 

9  001 

125.302 
175 

Kansas  City  Terminal 

-October July  1  to  Oct.  31 — 

1912.      1911.      1912.      1911. 


47.290 
5.127 
6,228 

31.3  10 
13,997 

3.29S 


34,446 

2,136 

3.908 


22.255    100.535 
29,413    158,158 

5.032     13. 3  Sf, 


171.544  123.491 
17,947  10.608 
29.469     19.186 


3.29S 

2.943 

35  i 

10 


13,386 

19,103 


5.032 
5.187  _ 
-155    —6,077 
10 


75.99S 

110.093 

1H. 397 


13,397 

17,078 

-3,681 


Lackawanna  &  Wyoming  Valley 

October July  1  to  Oct.  31— 

1912.      1911.      1912.      1911. 


9.167 


2,724 


9.167 

9.1  17 
10 


2.724 

200 

"2,704 

10 


20.463 


20,103 

SO 

20,383 


6.845 


6,84.5 

SO 

7,705 


Lake  Champlain  &  Moriah 


-Oclobcr- 

1912.  1911. 

$  $ 

15.038  14,-983 

oi  113 

17  349  17,213 

i  624  2.976 

2.100  3,562 


— July  1  to  Oct.  31 — 


8,758 

7.991 
7 


3.957 
11.194 

0.01  s 

6.018 

000 


5,418 
7 

Laramie  Hahn's 

-October 

1911. 
| 

10.629 
2.472 


1912. 
% 
54,653 

297 

64,275 

7.600 
9.590 

34.730 

29.5  15 

- 
2.400 

27.145 


1911. 

s 

57.410 
425 
OS,  15  I 
11.414 
12,364 


17,083 

42.6  IS 


25,805 


25.805 

2.400 

23,105 


Peak  &  Pacific 

July  1   to  Oct.  31— 

1912. 
S 

47,355 
13.509 


9.772 


9.772 
500 


13.401 

1  647 
831 

3.7  41 

64.866 
17,368 

10.380 

1.470 

12.209 

0.373 

43.309 

7.027 

21.550 

7.027 

225 

21  .556 
2.000 

19.550 

6.084 


3,554 


6.084  3.554 

646  117 

5,437  3,137 

54  54 

Lake  Superior 

-October 


19.724 


19,724 
2.159 

17.505 


28.281 

050 

27.631 


&  Ishpeming 

— July  1  to  Oct.  31— 
1911. 
S 

08.030 
2.630 


13.447 


13,4  17 

2.770 

10,676 

35 


2,748 

2.315 

432 

24 


60,596 


60.596 
10,118 
50,477 


2.336 


2.336 
9.166 
-6.830 


Las  Vegas  & 

-October- 


Tonopah 

— July  1  to  Oct.  Sl- 


OO, 378 


Lakeside  & 
-October- 


1912. 
I 

14,880 

79 

15.000 

4.178 

1,514 

28 

3.795 

10,081 

4.918 

4.9  IS 

590 

4,322 


1911. 
t 

12,278 

91 

12,110 

672 

791 
89 

3,151 
5 . 1  50 
7,260 

7,260 

1 .066 

6,194 

6 


Marblehead 


— July  1  to  Oct.  31- 
1912.  1911. 


52,159 

ISO 

53,152 

5.S14 

4 .085 

465 

13,170 

26,111 

27,040 

27,040 
2.385 

24.655 


43,713 

641 

11.574 

5,361 

3,055 

322 

12^279 

237208 

23,208 
4.265 


18,943 


Lehigh  &  Hudson  River 

-October July  1   to  Oct.  31- 


Deo.,  1912.1 


RAILWAY  EARNINGS 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses-     Mainl  .way 

Maint,.  of  equipm't 

Traffic  expenses  _  .  . 

Transportation  exp_ 
Tot.,  Incl.  general 

Not.  from  railroad 

Ouiside  operatlons.net 

Total  net  revenue 

Taxes     

Final  ml 
Mile„  of  road  operated 


EARNINGS 
Freight  revenue 

Passenger  revenue  . . 

Tot.,  Incl.  other  rev . 
Expenses     Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, nel 

Total  net  revenue, . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main!  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 
Total  net  revenue.. 

Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  . . 

Tot.,  incl.  other  rev. 
Expenses-  .Maint  .way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportai  Ion  exp 

Tot.,  Incl.  general 

Nei   1 1-., in  railroad 

Outside  operations.net 

Total  not  revenue 
■Taxes 

Final  net   . 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  . 

Tot.,  incl.  other  rev. 
Expenses     Maint. way 

Maint .  of  equipm't. 

Traffic  expenses   . 

Transportation  exp. 

Tot .,  (nel.  general 
Not  from  railroad    - 
Ouiside  operations, m  t 
Total  net  revenue 

Taxes 

Final  nel 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue  ._. 

Tot.,  incl.  other  rev. 
Expenses     Maint. way 

Maint  .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot    .  incl.  general 

Net  from  railroad 
Outside  operations, nei 
Total  net  rev  anue 


Pinal  net       

Miles  of  road  operated 


r  \k\i\,;s 

Freight  revenue 

Passenger  rei  enue 

Tot.,  incl.  other  rev. 
Expenses      Maint.wav 

Maim .  of  equlpm'i 

Traffic    expenses. 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations. net 
Total  net  rev  enue 

Taxes 

Final  net 

Miles  of  road  operated 


10O>0tl 

11.000 
18.7i;         118.350 

164    Sec  this  road  on  p.  31) 
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RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


i    LRNINGS 

Freight  re\  <  nil. 
i 
Tin  .  Ind  other  re\ 

:  .nil    u.iv 
i '.  i  i  1 1  ■  1 1  : 

'. 
Outsldt 

i 

■  ; 

I 


l    \i;m  \ 

L 

ad.  "i  tier  ret . 

i  'in.  .way 

Maim  .  of  . 

Trans] 
Tot  .  Ind.  general 
Nri  from  raili 

OlllMll. 

Total  mi  rr\  i  Que. . 
Taxes    

Final  net 

Miles  of  roa 


Mississippi  River 


Louisiana 

■lulu  i  to  Oct.  81 


I  1,998 


Missouri  Oklahoma  & 
-October- 


EARNINGS 


Freight  re\  enu 

Toi . .  Ind.  oth<  r  rev. 
Expenses     Maint.way 
Maini.  of  equipm'l 
Tral  i  Ic  expi 
Transportat  ton  exp 
Tot ..  ind.  general 

Net  ii-om  railroad 
Out  side  operations.net 

Total  net  rei  enue 
._ 

Final  net 

Miles  of  road  operated 


1912. 


105.273 

1  I.I  Hi 
lis. 7  III 

16.130 

36,400 


Monongahela  Connecting 

-October July  1  lo  Oct .  31- 

1912.  1911.  L912.  1911. 


4,472  —859 

II  II 

Mo  Okla  &  Gulf 

October 


5,598 

159 

5,138 


1912 


Ry  Co  of  Texas 

July  1  to  Oct.  31 — 


1.302         —  2,335 


5.345 


—1.244 
96 


—1,310 
19 


4,362 

76 

4,286 

19 


2,335 

385 


5,345 
365 

•1.979 


Montana  Wyoming  &  Southern 


1911. 


July  1  to  Oct.  31 — 


Missouri   &  North  Arkanass 


Octubn 


1912.  I'M  I. 
I 

711,232  46.888 

32.299  26,493 

i  i  i    192  81.555 

44,982  26,140 

14.636  11,947 

2,770  3.522 

41.424  31.506 

L09.225  77,058 


.-..our. 


4,497 


-   July  1  lo 
1912. 
S 

257,087 

139,013 
120.739 

169,086 

58,5  IS 

1  1 ,938 

1  19.057 

ins.  :;:;•! 
12.400 


Oct.  31— 
1911. 

$ 
107.823 

122.517 
315.731 

88,323 
48.179 
I  1,656 

115.997 

281 .929 

33,  S01 


5,066 
5,000 
66 


1,497 

5.000 
502 

365  365 

Missouri 
October 


12,100 
7,590 

Southern 

— July  1  to 
1912. 


33. S01 
20.000 
13, S01 


7.168 


5.378 


33.230 


26,466 


7,168 
220 


6,948 

53 


5.37S 
300 

5.078 
53 


33,230 
880 

32.350 


26.466 

I  .200 

25,266 


Montour 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  ind.  other  rev. 
Expenses     Maint.way 

Maint .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  Ind.  general 


Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxis 

Final  net i 

Milis  of  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  Ind.  other  rev. 
Expenses — Maint.way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. .  Ind.  other  rev. 
Expenses     Maint  .way 

Maint .  of  equipm't . 

Traffir  expenses  -    . 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outride  operations  .net 

Total  net  re\  enue.  _ 


Final  net 

Miles  of  road  operated 


EARNINGS 


Prelghl  revenue 

.  ■•!•  revenue 

Tot..  Ind.  other  rev. 

Expei,-.  s — Maint  .way 
Maint .  of  equipm't . 
Traffic  i  xpi 
Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 

Taxi-, 

Final  net 

Miles  of  road  operated 


31.705 
6 


18,512 
6 

Montpelier  & 

October 


Wells  River 

— July   1  lo  Oct.   31 
1912.      1911. 


10.807 


9,078 


10,807 
750 


9,078 
700 


33,513 


33,513 
3,000 


36,110 


36,110 
2,898 


10,057 
45 


8,378 
45 


30,513 


33,212 


Nevada-California-Oregon 

— July  1  lo  Oct.  31 — 


17.910 

1.570 


12,185 
1,821 


16.340 
237 


10,303 
204 

New  Iberia 

October 


1912.  1911. 

$ 

8.706  11.521 

1  .57  1  032 

10,486  12.222 

4.440  L.048 

1 ,587  436 

1 35  3 1  1 

6,281  _        3,161 

5.199 


67,743  51,247 

0.2S0  7,286 

61,462  43,960 

(See  this  road  on  p.  31) 

&  Northern 

July  1  lo  Oct.  31 — 

1912.  1911. 


29,539 

5,733 


35.965 

25.-I5S 

3,858 

1.45S 
10.013 


21.644 

2.790 
21.711 
5,809 
1,085 
1.370 
8,973 


13.310 


50.128 


19,357 


—2,823  0.722      —14,162 


5,354 


500 


6,722 

491 


—3,323  6.230 
102 

New  Orl  Natalb 

October 

1912.  1911. 

2,397  16,038 

622  505 


—  14,162 

2.000 

—16,162 


5,354 

0  1,900 


3,388 


Munising  Marquette   &  Southe  n 

-October July  1  to  Oct.  31 — 

1912.      1911.      1912.      1911. 


46.283 
5,283 

5-I.S06 

12,422 

6.062 

255 

13.783 


43,743 
5,435 

53.029 

8,847 

4,744 

376 

12.2J5 


33,497 


180,063 

25,090 

22!  1, 025 

45,323 

23,944 

934 

53,763 

27,412    127,985 


153,028 

25.757 
1 '.15,5  19 

33,665 

17,222 
1 .434 

44.748 
102.656 


21.368 


25,617 


92,040 


92.892 


21,368 
2,329 


25,617 
2,475 


92,040 
9,319 


92.S92 
9,902 


19,038 
137 


23,142 
132 


82.721 


82,990 


Nevada  County 

October- 


4,382 
4,121 


1911. 

S 

6,047 
5,502 


Narrow  Gauge 

Tuly  1  to  Oct.  31— 

1912.      1911. 


9,254 
2,727 
1,138 
27 
2.841 


12,415 

1,785 

1,532 

40 

2.407 


23,657 

19,446 

45,800 

9,139 

4,282 

266 

11,025 


23,527 
21,716 


48,389 

8.234 

5,756 

200 

9,684 


9.15S 
96 


96 
530 


6,732 


31.619 


27,222 


5,682 


5,682 

430 


14,180 


14,180 
2.120 


21,166 


21,1 
1,720 


133 

20 


5,252 
20 


12,060 


New  Orleans  Great  Northern 

-October- 


6,991 
13 


18,583 


28,005 

1,100 

26,905 


5,629 
13 

Natchez  Columbia  &  Mobile 

—June — July  1  lo  June  30 


1910-11. 
$ 

92,776 
2,779 


2,530 


3,263 


12,192 


12,192 
1 ,553 


12.432 


12,432 

1.808 

10,624 


Northern 

-July  1  to  Oct.  31— 
1912.  1911. 


52.208 


443,767 
65.070 

521.371) 

67,096 

58,852 

1,540 

108.002 


54,766    249.284 


422,164 
44,327 

478,341 

52,216 

57,914 

1,708 

97,112 

222,404 


37,179 

37, 17!) 
5,99  1 

31.1 88 
165 


62,600    275,086    255,937 


62,600 

4,743 

57.856 

165 


275.086    255,937 

24,785     18,668 

250,300        237,269 


New  Orleans  Mobile  &  Chicago 

July  1  to  Oct.  31 — 


42,128 
—  US 

12,010 

1 .750 

40,260 

282 


44.093 
—113 
43,980 

2,000 

41,980 
282 


203,221  201,650 

—268 —339 

202.953  201.311 

7.300  s.ooo 

195,053  193,311 


any  &  Natchez 
-  -   July  1  to  Oct.  31— 


New  Orleans  South  &  Grand  Isle 

October luly  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

1 

9,637 

15.100 

27.242 

8,613 

4,696 

85 

12,827 

30,995 

—3,753 


New  Orleans  Terminal  Co. 

September July  1  lo  Sept.  30- 

1912.  1911.  1912.  1911. 

S  $  $  *$ 


Dec,  1912.] 
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EARNINGS 


i  -  l|  ii'  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses     Malm  .way 

Maim  .  of  equlpm't. 

Traffic  expenses 

Transportal  Ion  exp. 
Tot.,  Incl. 

Nei  from  railroad 
Outside  operal  lons.nel 

Total  net  revenue 
Taxes     

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  eejuipm't. 

Traffic  expenses     . 

Transportation  exp 
Tot.,  incl,  general 

Net  from  railroad 

Outside  operations, not 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Ex i lenses — Mainl  .way 
Maint.  of  equipm'l 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.  _ 

Taxes 


Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses-  -Maint. way 

Maim .  of  equlpm't. 

Traffic  expenses 

Transportation  exp 

Tot.,  incl.  general 
Net  from  railroad 
Outside  operations, net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

fer  n\  enue     .  - 

Tol  . .  Incl.  other  rev. 

Expenses     Maim  .■»  ay 
Maint  .  of  equlpm't. 
Traffic  expenses 
Transportal  ion  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes    

Final  net      

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 
Expenses     Maim. way 
Maim    of  equlpm't 
Traffic  expenses 
Transportation  exp . 
Tot ..  Incl, 

Net   from  railroad 

Outside  operations. net 

Total  net  revenue 

Taxes     

Final  net    

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tol  .  Incl.  other  rw  . 

Expenses      Maint  .way 
Maim    of  equlpm't 

Traffic    expenses 

Transportation  exp. 

Tot . .  incl.  general 

N'et   from  railroad 

Outside  operations.net 

Total  net  revenue. 

Taxes     

Final  net 

Miles  of  road  operated 


New  York  &  Pennsylvania 

October — luly  1  to  Oct.  31 

1912.  1911.  1912.  1911. 


0,805 

2,309 

9.900 
3,168 

1,1  so 

1,010 
S  017 
I, II  IS 


5,961 
2.275 
9,014 

2.001 

809 

.'{.001 


I  it.  i  or, 

10,. W.I 

32.553 

12,710 
2,701 


10.20S 

10.323 

32.073 

lo.o.-,  I 
3,1  io 


l.:'.. I 


l.o  is 

212 


I  ,251 

2  12 


12,412 

.S0.220 

12,356 

28.900 

2,333 

3,172 

2.  3.33 

071 

071 

2.201 


775  1,00s  1,361 

50  50 

Norfolk  Southern 

October-  —July  1  to  I 

1012.       1011.      1012.      1011. 


<  lovers  line  operated  by  steam  only. 


100,001  177.50  1 

73,227  00.00  1 


005.873 

20).s7:; 


357.200 
-    2.0S7 

354,573 

327,071 


-Northern  P 


Northern  Pacific 

October —July  1  to  Oct.  31 — 

1912.              1911.              1012.  1911. 

5,846,297     4.810,718  18,572,685  15.G27.2S7 

1.409.941      1,406.337     6,089,141  0.2  is, 30  I 

7,667,043  6.604,917  26.229.713  23,309.810 

952,778   786,216  3,877,624  3,346.838 

718,172    600. 20S  2, SSI, SI  1  2, 430. 271 

102. S32     05.015    416,22]  302.222 

2.167,561      1.845.403     7.755.695  6,791,349 

1,028,602     3.424.105   15.267.401  13.287.654 

3, ISO. si  l    10.962.311  10.os2.102 

30,907         180.424  182.179 


3,638,4  11 

31,300 

3,672.747 

329.333 

3,343,414 

6,232 


3,211,718   11,142,736   10,264.341 
330.216      1,247.333      1. U.S.  101 

2. 881, 172     9,895.403     9,095,850 
6,016 

Norwood  &  St  Lawrence 

October July  1  to  Oct.  31  — 

1912.  1011.  1912.  1911. 


6.020 
992 


8.622 

8 1 5 

1,068 

2 

2.605 

4,870 

3.751 
02 

200 

3,459 

19 


7.140 

930 
9,331 

1,200 
950 

36 

2.527 


30,478 
4.674 

39,742 

2.847 

4.121 

18 

9.955 


32.617 
4  296 

41  982 

t  357 

4,743 

67 

10.710 


5.13S 


IS..",  I II 


21,593 


4,193 

—376 

3.SI6 
200 


21.231 

-    00 

21.105 
S0O 

20,365 


20,388 

00  1 

19,784 

Mill 

18,984 


3,010 
10 

Ouachita  &  Northwestern 

October July  1  to  Oct.  31 

1912.  1911.  1912.  1911. 

%  %  %  % 

14.50  1  12,597  61.531  53.229 


1  1 .570 
2,948 
1.710 
250 
1,285 
9,369 

5.200 


12.012 

2.436 

2,033 

111 

2.105 

6.983 
5  628 


61.502 
12,794 

6.593 

OS  I 
16.  .'{35 


53.20S 

10.439 

6,353 

I  15 
11    170 


37.457 


29.248 


2  1.1 35 


24.019 


5.200 

170 

5.030 

60 


5.628 
170 

59 


2  1.1 35 
680 


23.455 


2  1.010 

680 
23.339 


Pac'fic  Railway  &  Navigation 

— October —  —July  1  to  Oct.  31- 


1912. 

$ 

13,510 

15.332 

29,887 

14.5  10 

579 

6 
1  1,249 
29^231 

055 


1911. 

$ 


655 
1,500 

84  I 

01 


1012. 
I 

65.395 
123.436 
62.152 

5.058 

51  i 
15.993 

120.0  10 
2.789 


6.000 


3.210 


Peoria  Railway  Terminal 
—October-  -  — July  i  io  Oct,  31 


Norfolk  &  Portsmouth  Belt  Line 

October luly  l  to  Oct.  31 

1912.  1911.  1912.  1911. 

$  *  $  - 


Norfolk  &  Western 
-October-  •/■    .  I  tot 


10,101 

2,784 

2,122 
"f.  136 


17.43  1 

2.401 
1  ,030 

5.555 


13.048 


10.51  1 


0.112 


6.920 


6.112 
500 


0.020 
500 


13 


74.311 

10.438 

8,248 

28,973 

66  180 
6,280 

io  998 

51.687 

22.02  1 

11  .205 

24,974 

22.02! 

2.000 

20,02  1 

2.000 
22.07  1 

0.120 

13 

North  &  South  Carolina 


1912. 

$ 

1  1,563 

1 , 1 82 

10.175 

3.105 

592 

211 
4,835 


10,200 

0.1S1 

O.lsl 

300 

8,884 

77 


1911 
I 

3.654 

13,535 

1 ,829 

321 

100 

3.536 

7,120 

6.414 


6,414 

200 

6,211 
55 


-July  1  to  (><  1 .  31 


1912. 
I 

44,298 
16,533 

62,831 

11.770 
2.330 

16  "i  J 

36,861 
25,070 


1911. 
I 

31.712 
15,394 

48,347 

7.517 

1 .023 

790 

13,253 


1011.  1912.  1911. 

2,912.71  ' 

400.077      1  780  663      I  ■ 
3,445  793    15 

I    705  520 

2.7'' 

5,07. 

■ 

400.000 


672.339 

1.000.07* 

- 


■ 
- 

5.042 
,     See  this  road  on  p.  31) 

Northampton  &  Bath 


27.201 
21,083 


25.970 

1  .200 

24.770 


21. us:; 

650 

20,433 


acific  System- 


1912. 
40.637 
17.191 

62,349 
20,936 

7,182 


50,07s 


Minnesota  & 

-October 


11,671 


1911. 
10.177 
19,836 

64.089 
1  1  .020 

6,712 

270 
18.760 
38.908 

25.181 


International 

July  1  to  Oct.  31  — 


1012. 


14.022 

200 


lT.M.'i 
1.318 

2.0]  1 

180 
11.193 
14.991 


1911. 
$ 

15  0  11 

17.370 

1  .500 

2.072 

170 

1  1,287 


.   ■<>  Oct.  31  — 


1012. 
1.245 


75   1"! 

5  00  1 

0.20  1 

774 

43.559 

60,260 


2.852 


3.083 


15.233 


1011. 
I 

61,091 

1  .324 

72.409 

10.999 
701 

30,118 
5  s  125 
13.984 


2.852 

200 

2.501 


3,083 
2.807 


15.233 

1.011 

14.191 


13,984 

1.105 

12,878 


Northwestern  Pacific 


1012. 

167.485 

70.050 

20i.:{i;{ 

57,182 

28.021 

2,101 

82.155 
170.200 
85,082 


101  1  . 
153.095 

81,831 
253.0  10 

43.503 

30,730 
1,193 

72,770 
157.128 

00.521 


11.671 
2.503 

9,167 

177 


25.18  1 

2,567 

22,01  1 

177 


85.082 

10,518 
74,563 


96.521 
10.102 

86,418 


Ohio  River 

-October- 


&  Western 

— July  1  to  Oct.  31— 
1912  .  1911. 


1912. 

> 

152.689 

335.200 

44,258 

39,198 

3,176 

117,195 

216.393 

118.867 


-October- — 


1911. 

325.308 

4.-. 0ii7 

2.805 

111.226 

215.050 


July  1  to  Oct.  31— 


1912. 
1 

829,614 
1,506,073 

150.112 

15,116 

474.791 

879.211 


1911. 

1.455.003 
201.998 
164,340 
14.091 
452.851 
869.926 


109.651         626.861         585,976 


118.867 

12.579 


109.651 
12.855 
106,288  96,796 

400  403 

Oklahoma 


October- 


Central 

July  1  to  Oct.  31  — 


2.50.; 

913 
1 ,683 

111 


300 
111 


13.000 
135 


Pacific  &  Idaho  Northern 

-October July  1  to  Oct.  31  — 


1912. 
$ 
15.185 

6.568 
23.662 

5.835 

1.93  I 
374 

1.085 
12,804 


10  878 
7.115 

25. .'{17 
2. '.17  7 
1 ,092 

316 

4.474 

0.007 


10.758 


10.758 
500 


15,440 

500 


11.0  10 
89 

Paris  &  Mt 

October 


1012. 
$ 
54,169 

30.700 

90,609 

26.337 
7.371 
2.007 
16.581 
54.591 
:{0.oi7 

36.017 

2.000 

34,017 

Pleasant 


1911 

> 

32.821 

OS.  1110 
4.316 

996 

19.077 
45.1  17 


8.773 
135 

Pacific 

October- 


53.259 


53.250 
2.000 


51.259 


1912. 
$ 

17.795 
5.656 

24.173 

1 . 1  85 

2.717 

139 

6.172 


1911. 

22.135 

• 

29.183 

3.210 

3.021 

HU 

7.321 


1  1.803 
9.000 


15.003 


20.280 

Coast 

— July  1  to  Oct.  31 — 
1012.  1911. 

83.364 

11". ISO 

: 
n,.  no 

25.003 

.-■;    s:s 


7  1  .026 

07.253 
21.305 
11,640 

23,912 


0,2.510 


14.180 


52,332 


968 


1  1.180 
1.030 


31.707 
3.994 

30.712 


52.332 
3.499 

13.1  io  30.712  18.832 

103  99  (Sec  this  road  on  p.  31) 

Peoria  &  Pekin  Union 

July  1  to  Oct. 


7.463 

100   

7.303  5 

2  1 

Pere 

October — 


ISO 

100 
,089 


11.017 

pin 

10.617 


10    ISO 
400 


10.086 


Marquette 

July  1 

1012. 

$ 

3. 9 11.  ISO 

1.690.968 

6.134.285 

832. 1  Oil 

- 

1  10.909 
2.381  243 
1.462.916 

1.0.71.300 
26.851 

• 
1.470.069 


to  Oct.  31  — 
1011. 

s 
- 

0.0  15.1  s3 
71  1.210 

154.295 

2   188  ss: 
4.351  .iss 

10.659 

1.0s3.335 
225.017 

! 


23.370  ~     20.210 

4.200  1.494 

19.101  15.721 

is  is 

Pittsburgh  & 
-Oe 


50.030 


17.077 


1912 

s 

12.170 
lsO, 

12.720 

2.131 

rc^  i 

1.152 


1911. 

11.500 
12s 


Moon  Run 

1  10  Oct.  31- 

1012. 

44.449 


4.206 


- 


- 


5 


1 1 .75s 

1.773 

414 

50 

- 
3.094 
28 
SS 

16.912 

- 

28       . 

s 

500 

K 

■ 


27.0); 


31.976- 


26 
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I    IRNINGS 

Fr<  Ik'Iii  re\  in  |i 
Pmhoiik't  r«- \ «  ii u. ■ 

Tot    .  Incl .  Other  rc\  . 
Expenses      Maim  .waj 

Maim    ol  equipm't . 

Trail  Ic  expenses 

Transportation  exp 
Tot ..  in. -I.  genera] 
Nci  ir,. in  raiL 
Ontaide  operations, net 

Total  net  n\  enue.. 


1'in.ii  net 

Miles  .•!  road  operated 


EA.BNINGS 

FreigAi  revenue 

Passenger  revenue 

Toi .,  Incl.  other  re\  . 
Bxpensea     Maint.  waj 

Maim .  .'i  equipm't . 

Traffic  expense  b 

Transportation  exp. 
T.a .,  Lad.  genera] 
Net  from  rail 
Outside  operations.net 

Total  in  i  1 1 



Pinal  net 

Miles  oi'  load  i 


Pittsb   Allegheny  &    McK    Rocks 

Octobei  --lulu  l  to  Oct.  31 

1912.            I'M  i  1012.            1911. 

$  I                  * 

L3.866            8.010  54,488          27.887 


Pittsburgh  Shawmut  &  Northern 


ii.  298 

I.,  i  i 

927 


9.30.8 
578 

1  .585 

I.l'.i'.i 
8.909 


(i  1.932 

7 ,832 
3.887 

29.973 
52.285 


33.598 
1,120 
6.852 


17,546 
40,325 


2.903 

—1.138 


l.-,s 
109 


9.6-17 
,sf»4 


—6.727 
249 


1.764 
561 


348 
512 


8.752 
2.210 


—6,477 
1.903 


—163  6.542        —8.381 

1  1 

Pullman  Railroad  Co. 

October July  1  to  Oct.  31- 

1912.  1911.  1912.  1911. 

$  -  $ 


20  006 

5.344 
3.663 


.-..-•.  2. VI 

2.488 

3,437 

945 

L9.729 

27.195 


27.793 


16.343 

500 


27.793 
2.000 


15.843 
13 


25.793 


EARNINGS 

Freight  revenue 

Passenger  revenue  . .. 

Tot..  Incl.  oilier  rev. 
lain!  .way 

Main) .  ol  equipm  i 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  oiieiations.net 

Total  net  re\  enue 
Taxes 

Final  net 

Miles  ol"  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim  .w  ay 

-Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses      Maim. way 

Maim,  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue. 
Taxes 

Final  net 

Miles  of  road  operated 


Raritan  River 

-October — July  1  to  Oct.  31- 


ington  System 


-October- 


July  l  to  Oct.  31 


Prescott  &  Northwestern  RR.  Co. 

July- 


Quanah  Acme 

Octobcr- 


7,161 


&  Pacific 

■lull/   1  to  Oct.   31 
1912.      1911. 

5s. 2 14 


51.186 
6.292 

62,598 

3,314 

4.224 

957 

11,834 


6.636 


18.092 
625 


14,254 
300 


31.331 


38.640 

38,640 

2.035 
36.60! 


27.249 


35,348 


35,348 
1.200 


17,466     13,954     36.604     34.148 
42        42 

Ray  &  Gila  Valley 

-October —  — July  1  to  Oct.  31 — 


1911. 

$ 

27,907 
1,106 

30,211 
1 ,236 
2.372 
13 
3,338 
7,281 

22,929 

22,929 

225 

22,704 

6 


1912. 

$ 

104,720 

3,654 

115.483 

2,919 

11,222 

291 

12.161 

28,793 

86,089 


86,689 

2,500 


29.045 


79.888 


79,888 

900 

78,988 


Washington  Southern 
-October — Julij  1  to 


1911. 
32,432 
35,236 
88,860 
11,980 
10,654 
1,118 
34,369 


1912. 

147,957 
146,569 


395,829 

52,518 

45,249 

4,680 

151,654 


Oct.  31— 

1911. 

132,077 

140.537 

358,357 

43,762 

38,922 

4,869 

137.169 


60.596 
28,263 

265.018 
130.811 

2S.263 
3,2-1  1 

130,811 
12.691 

234.945 


123,412 


25,018 
35 


123,412 
12.979 


118,119    110,432 


-Rock   Island   System- 


Chicago  Rock  Island  &  Pacific 

-October July  1  to  Oct.  31 — 

1911.  1912.  1911. 

3,913,795   16.095.939   13,598,075 
1,648.955     7.173.025     7.041.673 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maim,  way 

Maint .  ol  equipm't. 

Traffic  expenses  -    . 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations. net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


114,442         359,372         341,912 
476 (See  this  road  on  page  32i 

Rock  Island  Southern  Railwa 


1912. 

% 

13,845 
10.528 


-Oclober- 


1911. 


— July  1  to  Oct.  31- 
1911. 


9,049 
9,207 


25.8.51 

981 

2.379 

5  1  2 

9.173 


19.010 

690 

1 ,309 

1.202 

6.70.5 


13X17 


10.596 


12.017 
241 

12.2VI 
39:5 

1  1,895 
61 


8,413 
—6 

s.107 
500 


1912. 
I 

42,555 

is. 710 
98.368 
6,232 
9.067 
2.090 
36.82,.-, 

56.123 

•12.2  15 

912 

43.157 

1  .575 


30.763 

42.2S9 


7,907  41,582 

56 

St  Louis  &  O'Fallon 


27.878 
—72 

27,806 

2.0110 

25. .see, 


5,924,903  2-1.690.817  22.015.385 

869,116  3,735,709  3,552.627 

707.121  3,304,030  2,960,838 

153,722    624,593    626.958 

2.116.844   8.973.181   8.154.711 

3.982.670  17.193.196  i5.850.349 


1,942,232  7,497.621 

—  11,220   —55,557 

2,185,316  1.931.011  7,442,064 

246,592    230,222  910.198 

6.501,866 


6,165.035 

-11.120 

6,123.61  I 

850.127 
5,273.187 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses — Maint  .way 

Main: .  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  opirations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1912. 
$ 
27,882 


1911. 
I 

18,268 


-July  1  to  Oct.  31- 


St  Louis  Rocky  Mount  &  Pacific 


28.182 
1,331 
3,  120 
100 
2,967 
8,986 


997 
3,552 

OS 

2.439 
8.315 


10.253 


19,196 
620 

18.576 


10,253 

1  .350 
8,903 


1912. 
$ 
86.884 

88.084 

7.024 

11,420 

405 

10.202 

34.208 


53.875 

2,480 

51.395 


1911. 
$ 

60.537 


61,737 
4.391 

13.797 
318 

8.800 

32.33! 


29.403 


18.186 

2.329 


21,372 

14,809 

7.8  15 

539 

5.056 

31.712 

—10,340 


1911. 

8 

18.771 
3,739 

23.635 
6,171 
7.389 

491 
6.557 


— July  1  to  Oct.  31- 


1912. 
% 
63.933 

9.608 
77,841 
37,696 
29,102 

2,375 
23.029 


1911. 

8 

61.027 
1  1.662 


22,980         101.076 


82.075 

2  1.102 

28.577 

2,832 

21.563 

80  0  18 


-23.235        —7,872 


29.4031 
5,400  j 
24,003 


—10.340 


655   —23,235 


-7,872 


—10.340 
106 


655   —23.235    —7.872 
105  (See  this  road  on  p.  32) 


Raleigh  Charlotte  &  Southern 


-August- 


1912. 
$ 

30,007 
11,644 
44.209 
13.531 
3.521 
373 
11,843 
30,456 


1911. 

$ 


-July  1  to  Aug.  31 — 


13,752 


13,752 
753 


1911. 
$ 

98,763! 

4,409- 

108. '.13! 

3,975 

9,948 

380 

13,643 


12.999  

219 

Reynoldsville 

October 

1912.  1911. 

S  S 

8,969  8,088 


1912. 
$ 
59,966 

2'2.li84 

8  .,'.154 

27.162 

6.681 

880 

23.660 

61.155 
24.7-J8 

24,798 

1.506 

23,291 


1911. 

$ 


Falls  Creek 

—July  1  to  Oct.  31 — 

1912.  1911. 

$  s 

31.136  29,376 


9,249 

1.730 

428 

560 

2,003 


8,256 

1 ,898 

846 

37 

2,119 


5,130 


4,119 
94 


5.263 
2,993 


2,993 
94 


32.146 

7,761 

2.868 

671 

7.760 

20.662 

11.484 

11,484 
376 
11.108 


30,062 

8,048 

3,116 

161 

7,989 


20,781 


9,280 


9,280 
376 


4,025  2,899  11,108  8,904 

25  25 

Rio  Grande  &  Eagle  Pass 

October July  1  to  Oct.  31 

1912.  1911.  1912.  1911. 


5,925 
803 

6,829 

57! 

7,214 
1,196 
2,659 

8,332 
1,699 

1,718 

1,376 

1 .099 

6,685 

5,795 

529 

2.537 

529 
398 

2.537 
359 

21,109 
3.132 

30,432 
5,559 
9,461 

"5,193 


5,713 


,713 
1 ,595 


28,306 
2,457 

34,014 
5,481 
7,949 

"4. 61 8 

22.195 


11,819 
1.438 


10,381 


7  685 

2.910 

4.774 

128 


1912. 
$ 
13.273 

7.233 

5. 596 

2,287 

2  1 3 

10.801 

19.671 


31,449 
1.450 

29.999 
126 

St  Louis  & 

Oclobt  r- 


63,205 

10.273 

52,931 


1911. 

$ 
12,492 

6.197 

21.27  1 

8.579 

2,746 

206 

7,776 

20,123 


Hannibal 

— July  1  to  Oct.  31- 


52.933 
30.784 


1911. 
$ 

60,400 
29.247 


3,026 


3,026 

650 

2,376 
103 


1,151 

650 

501 
103 


90.580 
28.203 

9,469 

978 
37.874 
81.230 

96,720 
33,035 
10,617 
860 
38.385 
88.711 
8,008 

9,  (50 

9. 350 
2,600 

8,008 
2,600 

6,750 


5,408' 


St  Louis 

-October 


Transfer 

Tuly  1  to  Oct.  31— 

1912.  1911. 

$ 


27,544 


Dec.  1912.! 


RAILWAY  EARNINGS 
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EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot . ,  incl .  other  rev . 
Expenses — Main  t.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations  .net 

Total  net  revenue 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses    -Maint. way 

Maint.  of  equipm't. 

Traffic  expenses  -  .  _ 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatioiis.net 

Total  net  revenue.. 
Taxes 

final  not 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses-  Maint  .way 

Maint .  <>f  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Not  from  railroad 

Outside  opera  ( lons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


St  Louis  Troy  &  Eastern 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 

29.749  21,730  92,204  71,3.02 1 


St  Paul  Bridge  &  Terminal 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

$  $  $  $ 


Salem  Falls  City  &  Western 


29,749 
1 ,555 
8,303 

94 

5,02  7 

17,322 

~12~426 

12,420 
900 


21  ,730 
2,1  13 
6,632 

oo 
4.000 
1.0,187 
6. .042 


6,642 

(too 


92.204 

7,109 

2S.S7I 

3  I  9 

17,092 


71.352 

K.07.0 
28.020 

238 

1 0 .0 1  7 


5,012 
25 


11.526 
25 

Salt  Lake  & 

October- 


02.320 

01,3.01 

29,878 

10.001 

29,878 

3,000 

26,278 

10,001 
3,600 
6,401 

18.130 
1  ,4.08 
2.355 

"  ~8~,26i 

12.343 


20,7X9 
1 ,853 
1,458 


5.0.2.05 
7.648 
6,398 


7,302  22,163 

10,942  37,564 


54,521 

7  324 

4,081 

15 

20.747 


34.339 


.0.787 

476 

6,264 

742 

5.521 


9.817 
291 


17.690 
1.291 


20.1  HI 
1  .072 


10.130 

936 

9.203 


1911. 


Los  Angeles 

— July  1  to  Oct.  31- 


2,029 
1,112 
5,300 

62 
L83 

58 
4,042 
5,947 


—647 


1  .95.0 
1  . 1  28 

3,483 

..its 

590 

45 

2,638 

5.384 

11,514 

12,183 

.06.787 

2,063 

2,391 

433 

25.3  11 
37.1  13 

-      1.901 

19,343 

1,901 

270 

19.343 

1.100 

—2.177 

18,243 

K.lll 

54.281 
64,981 

0,  132 

I. '.i  h, 

2,384 

21,199 

18.737 


L6.2    I 


-  -017 
27.0 
022 
15  1 0 

San  Diego  & 

October 

1912.  1911. 


22.S70 
14,618 

39,876 

10,153 

7,506 

660 

15,923 

37.021 


16,244 
1,104 


San  Antonio  & 

-October 

1911. 

I 
330,079 

I  ill. 727 

459,828 

72.:(72 
39,968 

ion. 51.0 


1912. 
$ 

117.700 

129.981 

573.010 

74.890 

o:i.ssi 

5.072 

177  22  1 

322.3  11 


1S.9S2 
2.257 

16,724 

Aransas 

— July  1  to 
1912. 
$ 

1, 12  1, 510 

531.S35 

2,041,225 

273.901 

211.907 

21.1  17 

Oil  .Mil 

1.1 '(3.2.03 


21,254 

2.  109 
18,845 

Pass 

Oct.  31 — 

1911. 

S 

1.212.739 
462.010 

1,761,315 

272.535 

187.390 

21  .on; 

556.053 

1.07  6.447 


1912. 
$ 

10.408 
2.901 

14,455 

1  .340 

1.531 

29 

2.989 


6.168 


8.287 


8.287 
450 


7.837 
64 


1911. 

s 

9,171 

3,140 

13.084 

1,580 

1.107 
109 
3.331 
7.313 
5,711 


5,741 

800 

4.910 

01 


— July  1  to  Oct.  31 — 


1912. 

s 

40.111 

12.023 

0  1  871 

8.403 

5,200 

S3 
14.0.03 
29.850 

20  ''2  1 

20  021 

1   800 
2:;. 221 


1911. 
% 

33.921 

13.131 

49.107 

7,645 

6,056 

348 

13. 2 S9 

3O.OS0 

19.021 


19,021 
2,150 


10.S71 


San  Antonio  Uvalde  &  Gulf  RR. 

■July   1    to  Oct.   31 — 


104         1  M.I  10        847.971         684,868 


251,304 
12,000 

239.301 
727 


1  -i  .tot 

1 1 ,000 

170.440 

72.' 


ft  17.971 
48,000 


Osi.stis 
■1 1.000 


1911. 
$ 

4,217 
2.175 
7.221 

707 

2.357 

12 


9.979    —1.103 


-1.103 


799.971    640,868 


Southeastern 

■Inly  1  to  (hi.  31 


San  Pedro  Los  Angeles&  Salt  Lake 


2.S00 

2.S00 
1 .37.0 

1,480 

7.0 


1912. 
$ 

62.254 
154,371 
30.621 
21,471 

2,317 

54,799 
I  18,090 
30, 2.S1 

5.500 

30.7S1 


1912. 
I 

572.709 
269.935 
908.053 

138.777 

32,496 

285.525 

007.1,0s 


1911. 
S 

751.511 

100.003 

•  ,02.021 


I  to  Oct.  31— 


1912. 
2,076,980 

547,484 

121  .700 
1.037,102 


1911. 


1,698,898 


9,979 

340 
9.639        —1.103 

154  100 

Seaboard 

-OcU,b< 


1912. 
$ 
43.820 

13.09S 

00. '.I  IS 

9,031 

13.3  11 
17,577 


17.0/7 

1.300 

16,217 


1911. 
$ 

1.0.248 
9.377 

27.771 
3.017 

0,102 

11.10s 
27.123 


647 


647 


2.0,0. 12  i 

584,729 

120.0  19 
1.120.009 


2.129.115 


1912. 

110.000 
2.1  10.519 

251,592 

272,254 

59,884 

719,079 

1,400,483 


1911. 

1,107,570 
411.301 

2.021.270 

270.007 

278,855 

61,148 

706,346 


Air  Line 

— July  1  to  Oct.  31 — 


1912. 
I 

1,073.640 

248.765 


1911. 
3 

1.655.32.5 

7. 17 0.0  Mi 
1  ,052.807 

2.195.1  11 


340.384 

—  1.307 

32,000 

307.017 
1,134 


EARNINGS 

Freight  revenue 

er  revenue 

Tot.,  incl.  other  rev. 

Expenses — Main!  .way 
Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 
Outside  operat  ions.net 

Total  net  revenue    . 
Taxes 

Final  net 

Miles  of  road  operated 


EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Mainl  .waj 
Maint.  of  equipm't  . 
Traffic  expenses 
Transportal  Ion  exp 
Tot.,  Incl.  general 

Net  from  railroad 
outside  operat  ions.net 

Total  net  revenue 
Taxes 

Bin  1  in  1     

Miles  of  road  1 


EARNINGS 

Freight  revenue 
1 '  er  revenue 

Tot..  Incl.  ci  her  rev. 

Expenses      vlainl  .waj 

qulpm't  . 

Traffic  ex  penses 

Transportation  exp 

Tot    .  Incl 

Nei  from  raili 
Outside  operat  lons.net 
Total  net   rex  enue 

Taxes 

Final  nel 
Miles  of  road  operated 


Shannon  Arizona 

October —July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

9,373  9,258  37,938  35.763 


9.S23 

2,462 

1,012 

1  '836 

0,0s  1 
■l.l  12 


9,842 
2,841 

2,036 

7 . 1 58 

2,os  1 


40.593 
8.632 

4.003 

7.0  10 
21.207 

1O.3S0 


28,524 


1.1  12 
103 

4.038 

10 


2.0s  1 


19.3S6 
310 


9.02  1 


19,075 


9.021 


2.0S  I 
10 

South  Dakota  Central 

-October July  1  to  Oct.  31 


88.989 

-    2  707 

86.281 

2  1.7.0O 

01,031 
1.113 

Sierra  Railway 

October 

1911. 
s 
28,714 

!  1 ,395 
5,393 
2.706 

27.0 
10.862 

20.00.-, 
20.739 


1912. 

28.021 

s.070 

■ 

256 

7.0.00 


1.200.270  481.751 

7.121  —12.511 

1. 2(52.1.01  109.210 

127.299  00.120 

1,134,852        370.115 

of  California 

1  to  Oct.  31- 


22.620 


10.000 

10.000 

1.700 

11.209 

75 


20.739 

1.700 

19.039 


1912. 
5 

100.0  19 
39.128 

152.940 
34.195 
10,112 
1,169 
87.217 
83,369 

7.081 

02, ISO 


1911. 

11.0.3.00 

43,333 
165.994 
26.536 
13.735 
1,370 
31.711 


7S.7.03 


87.241 


87.241 

SO.  Ill 


745.851 

si. 000 

664,851 

3.070 


1912. 
I 

38.264 

100 

80,374 

5.190 

5.714 

(r-120 

30.426 

41.542 


75.000 

560.830 

3.003 

South  Buffalo 


2.134.007 
1.810,007 


J2I 


1911. 

$ 
26.859 

12.0 

53,099 

7.171 

1.71.0 

195 

22.396 


— July  1  to 
1012. 
I 

400 
307.069 

23.456 

467 

110.098 


37.087         164.197 


38,831 


16.012    142,872 


Oct    31  — 

1911. 

$ 

9  s,  170 
450 

202,159 

25.017 

IS. 274 

787 

84.393 

OS. 004 


South  Georgia 

-October — July  1  to  Oct.  31- 


38.831  16.012 

900  911 

37.881  15.100 

36  36 

Southern  Utah 


3.800 

130.072 


68  564 

3.645 


64.918 


EARNINGS 

revenue 

er  revenue  .    . 

Tot ..  Incl.  other  rev. 

Expenses     Maim  .«  aj 

Maim    of  equipm't . 

Traffic  expenses 

Transportation  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operat  ions. nel 

Total  net  tv\  enue 
Taxes      

Final  net 
Miles  of  road  operated 


161  161 

Sumpter  Valley 

-October-  - 


1912. 

26.124 

1. 70S 

0.009 
3.0  10 

8,9  12 

17.007 
1  1,0  1.0 

1 1,010 

13.725 

si 


1911. 

23.566 

3.0  1  I 

6.035 

14,841 

S.72I 

S..-1M 
009 


1912. 
18.916 


110.020 
23,855 
1  1  ,555 

32 

1 29 

73 

171 

43 

3.01 

1911. 
23.190 

12.289 

27.S.-,7 
tis.  107 
33,702 


1012. 
I 

34.719 

11,112 

7->7  i 
B24 

13.222 
2:;. 200 


Sunset  Railway 

-October—  1  to  Oct. 


1011. 

S 


s.11  1 

si 


40.071 


33.702 
2.439 


1912 

1S7.9I9 

00.000 

2  01.000 

8 
63.617 

10J  oss 


31- 


191  1. 

I 


31.312 


2  1.020 


Susquehanna 



1911. 
$ 

• 
4.004 


ion: 

31.slo 


&  New  York 

,    1   ;.,  Oct.  31 


12.069 


71 


11.719 
79 


191. 

11,151 

is. 122 

ls.sso 

1.800 


1911. 

: 
1 

10,036 

1.974 
11.194 
Bl    0  71 


42.547 
1.400 

41.147 


28 


RAILWAY  EARNINGS 


[Vol.  lxxxxv. 


1 
i 


( 

Freight  re\  i  in: 

i ' 

ml.  ..|  her  rev. 

Maint.waj 

lipm't". 

Tot ..  Incl.  t 

'■ 
Outside 

Total  Del  revenue 





operated 


BARN]  N 

Freight  revenue 

Passenger  re^  enue 

Tot .,  Incl.  other  rev. 

Expenses     Maim  .way 

ofequipm't. 

Transportat  ion  exp. 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  r&\  enue 
Taxes 

Final  net  

Miles  of  road  operated 


I  I.I  is 
I. (HI 


Tampa  Northern 

.hlllj     1     tO    Ol 


5.116 


1011. 

9.078 


1,527 


12 .14 5 

I  I  i.ui 

8,198 


iv  I  I 
I 

l  l  ,673 

50,562 

9.637 

'      I 
34.492 


16,069 


i. ..i.ii 


12,069 


Tennessee  Alabama  &  Georgia 


Oitdbi  r- 


Terminal  Railroad  Associ  ation  of  St  Louis  System 


Terminal  Railroad  Association  of  St  Louis 

— July  1  to  Oi         I 

L912.  1912  L911. 


289 

I 


252 

I 


1.132 


l.ni  1 
885,940 

84,059 

297,608 

150.'  i 

103.700 
33 

—Texas  &  Pa 

Pacific 
— July  1  to  Oct.  31— 
1912. 
4,061,464 

1.594.487 


1912. 
1,345,885 
451,387 


Texas  & 
-Oclobi  i  - 


BARNTNG8 

Freight  revenue 

Passenger  revenue 

Tot ..  incl.  other  rev. 
Expenses     Maim  .way 

Maim .  of  equipm't. 

Trail  V 

Trans] 

Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net  

Miles  i  f  road  operated 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev 
Expenses     Maim. way 

Main;  .  of  equipm't". 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations, net 

Total  net  revenue 



Final   net      

Miles  of  road  operand 


EARNINGS 


Freight  revi  nue 

Passenger  revenue 

Tot.,  incl.  other  rev. 

Expenses     Maim. way 

Maim  .  of  equipm't  - 

Traffie  expenses 

Transportation  exp. 
Tot .,  incl.  general 

Net  from  railroad 
Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


1,971,057 
136,825 

2  19,3  11 

34.846 
750,158 


1.217.275 


3.215 

756,996 

48,111 


1911. 
1,176,023 

421.750 

1.7:52.72;) 

141,606 

101,532 

30.007 

i;i  1.304 

!iM..i.'!li 

748,193 
—8.640 

730,552 
42.579 


MH  1 
3t676,713 
1,506,553 


6,106,317 
•fj.-i.  222 

1,026,808 
i:5 1.313 

2.699.595 


5,572,260 
609,708 
Ms.  136 
ill  012 

2.138.413 
4.963.041     3.845.074 


St  Louis  Merchants'  Bridge  &  Terminal 

ober July  1  to  Oct.  31- 

1912.      1911.     1912.      1911. 


cific  System 

Weatherford  Min  Wells 
October- 


1912. 

15,327 
5.  SOS 


1,143,275 

10.798 

1,132  477 

192,686 


1,727.185 

—8.246 

1,718.939 

156,815 


7os,ss5 
1,884 


696,973         939,790     1,562,123 
1.884 

Texas  Midland 


103,925 


86,520    397,513    406,025 


103,925 

1   1. SI  II I 


86.520 
14.500 


397,513 
59.200 


406.025 
58,000 


S9.125 
450 


72,020 
150 


338.313    318.025 


-Tonopah  &  Tide 


Tonopah  &  Tidewater 


1912. 
22.671 

3.297 


-Oclober- 


1911. 
20,363 
3.269 


— July  1  to 
1912. 
67,012 

14,105 


Oct.  31  — 
1911. 

60,002 
14,485 


EARNINGS 


Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — M  aim.  way 

Maint.  ofequipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 


27.689 
3.980 
2.388 
1  .707 
6.476 


15.426 


12,262 


12,262 
1.281 


2.-,.  170 
3.203 
1  .805 
2.462 
6.964 

87.491 

17.307 

8.500 

7.224 

24.793 

15.588 
9,581 

61 .898 
25,593 

9.581 
I  ,560 

25,593 

5.181 

80,853 
1  1,115 
7.028 
7.891 
26,208 
59.665 
21.1  88 


21,188 

6.240 


10,981 
180 


8.021 
180 


20.411 


-October- 


Uintah 

July  1  to 


42.731 
1.326 

■14.808 

8.656 

5,083 

67 

5.555 

21   068 

23.740 

-3,522 

20.217 

2.000 


27.788 
1.320 

29.877 

4.020 

4.188 

60 

0.193 

17.568 

12.309 

-2.824 

9.4X4 

1,133 


1912. 

s 

131,131 

5,571 

139.697 

29,613 

18.023 

310 

20.338 

75.275 

64.422 
-13.375 
51,047 

8,000 


14,948 


Oct.  31  — 
1911. 

$ 
102.017 
6,742 

112.323 
19.155 
14.1X7 
233 
22,612 
68.052 

44.271 

—8.364 

35.907 

4,683 


22.095 

1.398 

ill  I 

155 

3,689 

6,499 


1911. 

7,358 
5.012 
13.171 
2,368 
216 
163 
3,103 
6,450 


&  North 

—July  1  to 

1912. 
31.786 
2(1.7  11 


62,145 
9,544 
2,356 

59-1 
13.389 
28,507 


Western 
Oct.  31— 
1911. 
23,433 

21.551 

■19.287 

6.015 

1,745 

586 

11,458 

22.152 


15.596 


15,596 
473 


7,020 
408 
6.612 
41 


15,122 

41 

Texas  Oklahoma 

-October 


33,637 

33,637 

1 ,894 

31,712 


27,135 


27,135 

1  .632 

25,503 


1912. 

$ 

12.620 
1,360 
"  1  1.238 
3,793 
2,122 
153 
5,792 


13,005 


1911. 

i 

7,647 
JJJ54 

9,103 
4,568 
2,189 
120 
1.414 
9.504 


&  Eastern 

July  1  to  Oct.  31- 
912.  1911. 


52,532 

6.508 

60,251 

22.334 

9,827 

584 

18,984 


31,116 

4,107 

36,181 

14.805 

7.822 

501 

10,651 


38,803 


1 ,232 


1,232 
112 


5(1,351 
"X900  ~~  —2.621 


Tennessee  Central 
•October July  1  to  Oct.  31 — 

1912.  1911.  L912.  1911. 


107,328 
37,492 

I  52. 1, SI 
3(1.077 
I  1.186 

0.235 
51,700 
111). I  17 
42,537 


94,523 
31,918 
13  1.201 

19,246 

5,037 


37  1.293 
102.336 

500.588 

57.009 

23,916 
182,391 
414,116 


369.447 

150.179 

550.032 

87.706 

74,100 

20.312 

187.529 

•100.890 


34.23  1  152.172  143   I  II 


42,537            31.23!           152.172  143.141 

1,264                1.211             17.058  10,817 

30,022          135,413  120.294 
293                   293 

Texas  City  Terminal 

October July  1  to  Oct.  31  — 

1912.             1911.             1912.  1911. 


1 1 .003 
369 

I  1,150 

L.489 

662 

10,035 

10.3  10 


35.50'l 

I  17 

30,098 

I  .01  I 

278 

805 
14,723 


—  210 


29,540 

1.070 

30.258 

4.002 

0.105 

1.033 

24,826 

46,603 


00.880 

019 

73,019 

3,598 

i. 0(15 

2.065 

27.181 

15,917 


I 


-2.436 

329 


21.975 
l  19 


10,344 

-  1  I  .874 

1  .520 

-  13.395 


27.102 


—2,760  2  1,825 

6  6 

Texas  Mexican 

October — July  1  to 

1912.      1911.       L912. 


27,102 
J174 

20.027 


Oct.  31- 
1911. 


13,110 


13,110 
9.58 


2.051 

47,424 

2,051 
1 .338 

""  47,424 
3,832 

21,811 


21,811 
5,352 


1,313 
161 


—401 


3,900 
448 


-2,621 


3,452    —2,621 


1,120     —401 

21  24 

Toledo  Terminal 

October July  1  to  Oct.  31 

H2.  1911.  1912.  1911. 

$ 


12,152 
161 

Tionesta 

-October 

912.  1911. 

22.834 

1,055  _ 
24,200  " 

3,627 

2,726 
176 

6,095 
13.300  "" 
10,839 


43,592 


16,459 


Valley 

— July  1  to  Oct.  31- 


24,929 
980 

26.473 
3.519 

2.720 

1X4 

7.810 

14.958 


11,514 


1912. 
$ 

85,915 
4,136 

"92,332 
15,958 
8,238 
831 
29.211 
57,031 
35,301 


1911. 

1 
59,862 

3.173 
04,004 
10.063 

8,717 

576 

J_8X)37 

39.487 

24,517 


11,514     10,839  35.301     24,517 

350       350  1,410 1,050 

11,164     10,489  33.891    23,467 
85        85 

Tonopah  &  Goldfield 

October —July  1  to  Oct.  31— 

1912.      1911.  1912.      1911. 


12,606 
31 


water  System- 


Bullfrog-Goldfield 
-October — July  1  to 


1912. 
I 

62,211 
21,546 

88.301 

12.170 

963 

36,109 


21  —646 

83  83 

Ulster  & 

-October 


1911. 
$ 

65,710 
20,836 
90,610 
16.492 
7.739 
1,013 
37.256 


-552 


Delaware 

July  1  to 

1912  . 

"S 
248.313 

211.020 

482.352 

68.4X7 

52,418 

6,405 

177,354 


Oct.  31— 
1911. 

$ 

24.5,282 

214,490 

4X0,595 

64,953 

40.629 

7,062 

171,051 


18.217 
68 


8.351 
54 


43,047 


31,224 


67,978 

20,323 
110 
20^434 
3.300 


64.934         314,373         293.522 


25.070 

80 

25.762 

3,300 


17,134 
128 


22,462 
128 


107,978 
-77 
107,900 

13,200  _ 
154.700         173'982 


187,072 

109 

187,182 

13,200 


Tremont 

-October — 


92,297 

&  Gulf 

— July  1  to  Oct.  31 — 
1912.  1911. 


-5,159 


-5,159 
50 


2,639      —11,974 


3,357 


2,039  —11.974 

1 50  200 

2,489  —12,174 
102 


3,357 
750 
2,607- 


—5,209 
102 

Union  Ry  (of  Memphis) 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 


9,846 
2,674 
Crl75 
21 
Q499 
3.519 


21,049 

2.155 

703 

19 

15,905 

19,772 


34,111 

12,659 

844 

43 

3,151 

2(1,0  18 


6,326 


6,326 
801 


1,276 


1,276 
799 


13,493 


13,493 
3,204 


71,141 
11,173 

4,135 

38 

51,599 

71,842 

—701 

—701 
3.198 


5,525 
20 


477 
20 


10,289 


Dec,  1912.) 
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EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot. ,  lncl.  ui her  rev. 
Expenses — Maint .  u  ay 
Malnt.  of  equlpm't 
Traffic  expenses 
Transportation  exp 
Tot.,  lncl.  general 

Not  from  railroad 

Outside  operations, net 

Total  net  revenue 
Taxes 

Pinal  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenuo 

Passenger  revenue 

Tot.,  lncl.  other  rev. 
Expenses — Maint. way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operations.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  oporated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot . ,  Incl .  other  rev . 
Expenses — Malnt.  way 

Malnt.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  lncl.  general 

Net  from  railroad 

Outside  operatlons.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equlpm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net  from  railroad 

Outside  operatlon8.net 

Total  net  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue 

Passenger  revenue 

Tot.,  incl.  other  rev. 
Expenses — Maint.  way 

Maint.  of  equipm't. 

Traffic  expenses 

Transportation  exp. 
Tot.,  incl.  general 

Net   from  railroad 

Outside  operat  ioTis.net 

Total  not  revenue.. 
Taxes 

Final  net 

Miles  of  road  operated 

EARNINGS 

Freight  revenue _ 

i-  re\  enue 

Tot.,  incl.  other  rev, 
Expenses     Maim  .«  ay 

Maim  .  of  equlpm't 

Traffic  expenses 

Transportat  ion  exp 
Tot ..  lncl.  general 

Net   from  railroad 

Outside  operations.net 

Total   net    rev  enue 

Taxes 

Final  net 

Miles  of  road  operated 


Union  Stock  Yards  of  Omaha  (Ltd; 
■July  l  to  on.  31 


United  Verde  &  Pacific 


-()<  tober- 


10.587  8,412 

1.770  2,688 

8,816  5.723 

67  67 

Wabash  Chester 

-October 


39,575 

8  .  I  2  I 


32.993 
7,063 

25.930 


&  Western 

-July  1  to  Oct.  31 — 


15.193 
1  .733 

17,809 

7.197 
3.981 


1911. 

14,724 

1  .570 

17.098 

8.635 
5,130 


— July  1  to  Oct.  31 — 


1912. 
S 

01,888 
0.801 

74,933 

2H.991 
15,798 


1911 
I 
62,193 

5.701 

71.415 

31  .802 
18,393 


Victoria  Fisher  &  Western 

October July  1  to  On.  31  — 

1912.  1911.  1912.  1911. 

$  $  $  $ 

3.894  3.381  40,246 


5.7  1.-, 
IS,  251 

5.171 
19.9(12 

1  1  1 

—2.861 

22.925 
72.004 

2.929 


22.131 
75.930 


Virginia-Carolina 

-October —  — July  1  to 


2.156 

1.195 
1  It 

2.01,1 
0.735 
2, Ml 

—2,841 

273 


3,381 

2.531 

1 ,684 

41 
711 


40.246 

8.313 

8.057 
-,1  1 

9.952 


17  389 
10.275 

1 .051 
1  674 


5.011 


28,094 


12.151  -     i 


-1,629 

200 


12.151 

1 ,092 


—3.111 

.-„, 


—  1  .829 

56 


1 1 .059 


800 

—  7,007 


Virginian 


5.282 

I  067 

4,215 

29 


4,830 
29 


22,412 


Washington  Idaho  &  Montana 

-July  1  to  Oct.  31 — 


1,713        —1.306 


1,713         —1,306 
569  552 


1.144 
64 


-1,859 
64 


4.874 


4,874 
2,279 
2.595 


4,462 
2.373 
"2.089 


Western  Mar 


-October 


Weitern  Maryland 


to  Oct. 


23.098 


23.098 
738 


7.131 


7.131 
692 


32.174 


85.101 
2.952 


32.174 
2.768 


22,360 
49 


100.074  228.546 

2H.OO0  21.000 

80.074  207.546 

543  543 

Williamsport  & 

October- 


3.385 


1911. 
5.477 
5.127 

11.190 
1,342 
1 ,085 
137 
3.S88 
7.391 
3.801 


656.559    955,778 
80,000    84,000 

576,559    871.778 

North  Branch 

July  1  to  Oct.  31 — 


1912. 
23,993 
23.836 
51.210 
7,092 
10,378 
626 
16.449 
37.613 
13.572 


1911 
23.560 

27.9  18 

54.804 
II).  850 
4.227 
786 
17.056 
30.(117 


18.757 


3.385 

17.-, 
3.209 


3. MM 

246 

3.558 


13.572 
701 

12.870 


18.757 
984 

17.773 


56  8  1 

Yazoo  &  Mississiippi  Valley 


.Julij  1  (o  Oct.  31  — 


6.439 
49 

yland  System 

George's  Creek 

October 

1911. 
8.119 
41 


82.149 


1912. 

19.884 

292 


&  Cumberland 
July  1   to  Oct. 


20,556 

8.412 

5.881 

1.285 

_11  ,632 

27.953 

—7.396 


8.687 
715 
6,675 
167 
2.713 
10.061 
-1.974 


1912. 

57.540 

571 

60,927 

22,617 

27,205 

4,036 

36.284 

~  92.070 

-31.743 


31— 


1911 
29.077 
215 


31.479 

6.926 

25,106 

919 

11.181 


45.496 
-14.016 


-7,396        —1.974 
2,900  _  900 

-2.874 
31 


-31.743      —14.016 
9.600  3.600 


-10.296 
50 

Winston-Salem 

-October  - 


11.343 


-17.616 


1912. 

30.403 

3.933 


1911. 
29.049 
3,553 


Southbound 

July  1  to  Oct.  31 — 


35,346 
4.811 
2,590 
1.514 


32.882 
5.207 
1 .295 
1 .405 

1 1 . 1 04 


20.146 

15.200 


20.10  1 
12  ,,S7 


1912. 

100.828 

10.812 

120.081 

19.240 

7,558 

6.845 

35.907 

74.568 

.-,2.113 


1911. 
97.778 
14,707 


Western  Allegheny 

■October — July  1  to 

1912. 
29.248 
7.772 


1911. 

13,377 

2,138 

16.158 

2.972 

2.136 

100 

5.708 

12.156 


38.625 

19.363 
12.515 
423 
16,630 
50.795 


4.001   —12.169 


—844 
200 


4.001 
250 


-12.169 
800 


—1.044 
49 


621.962 


Oct.  31 — 

1911. 

53.112 

10.927 

66,535 

13.274 

8.752 

431 

21.659 

48.882 
17.652 

17.652 
1.000 


3.751 
53 


-12.969 


16.652 


Western  Ry  of  Alabama 


1912. 
$ 

78.191 
47.796 


137,628 

18.803 

22.034 

5.822 

35.160 


1911. 
$ 

81.448 
45.370 
138.014 
16.171 
20.928 
5.398 
32.492 


— July  1  to  Oct.  31 — 


87.604 


1912 

s 

229.386 

187.369 

451.793 

I  78.115 

86.286 

22.158 

128.100 


1911. 
S 

264.337 

167,494 

467.473 

73.828 

84.946 

20,596 

122.210 


80.967    336.354    326.560 


50.024 
361 


57.046 
—  117 


50.380 

4,640 

45.745 

133 


56.929 

4.612 

52.316 

133 


115.439 

137 

115.576 

18.561 


140.912 
—768 


140.144 
18.449 
97.014    121.694 


Wisconsin  &  Michigan 


1912. 


113.887 
17,695 

4.502 

5.506 

33.169 

65.448 

18.43S 


.135 
483 

7.').'.-, 
2.063 
3.457 
200 
3.100 


9.056 


15.200 

2.000 

13.200 

'.'1 


12  687 

2.000 

10,687 

91 

Yosemite 

October 


52.113 

s.ooo 

11.113 


is.  Us 

- 

40.13$ 


— 1.731 


1911. 
5.516 
2.402 
8.367 
3.387 
2,672 
414 
5.030 

12.339 
—3,972 


— July  1  to  Oct.  31 — 

1911. 

23.027 

10.683 

36.002 

12.000 

8.161 

1.627 

—7.273 


1912. 

22.975 

3.398 

27.438 

5.995 

10.898 

7s,, 

12.333 

33.215 

—5.777 


-1.713 

7ms 

2    139 
135 


Valley 

— July  1  to  Oct.  31 — ! 


—3.972 
1.175 

—5.1  17 
135 

Youngstown 

October 


I 
2.834  _       4.700 

—  8.012 

&  Ohio  River 

July  1  to  Oct.  31  — 


HAWAIIAN  RAILROADS. 


I    \K\I\CS 
Freight  revenue 

Passenger  revenue 

Tot.,  Incl.  other  rev. 

Expenses      Maint  ,\\  ay 

Maint  .  of  equipm'1 . 

Traffic  expenses 

Transportation  exp. 

'Pot ..  lncl.  general 

Net   from  railroad 
Outside  operations.net 
Total  not  revenue,  _ 
Taxes     

Final  net 

Miles  of  road  operated 


Hilo 

JuUi  1  to  Oct.  31  — 


Kahului 


1S3.979 
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COMPANY  RETURNS 


All  the  figures  in  the  foregoing  pages  are  transcripts  of  the  monthly  returns  as  filed  with  the  Inter-State 
Commerce  Commission  at  Washington.  Many  railroad  companies  also  issue  monthly  statements  of  their  own,  and 
the  form  of  the  returns  in  such  cases  is  often  different  from  that  prescribed  by  the  Commerce  Commission.  In  some 
instances  the  figures  in  the  two  returns  correspond,  but  the  company  statements  go  beyond  the  requirements  of  the 
Commission  and  give  fixed  charges  and  jncome  from  investments  in  addition  to  earnings  and  expenses. 

It  is  our  purpose  that  each  issue  of  the  "Railway  learnings  Section"  shall  furnish  an  absolutely  complete  record  of 
all  monthly  returns,  in  whatever  form  issued,  that  may  be  put  out  by  any  steam  railroad  in  the  United  States. 
Accordingly,  we  bring  together  on  this  and  the  following  two  pages  all  the  company  statements  where  they  differ  in 
any  way  from  the  returns  to  the  Commission,  or  where  they  embrace  more  facts  than  are  contained  in  such  returns. 
In  these  instances,  of  course,  uniformity  is  lacking.  Each  company  makes  up  its  statement  according  to  its  own 
conception  of  what  will  serve  best  to  convey  a  correct  idea  of  the  course  of  its  income  in  the  distinctive  circumstances 
that  may  attend  its  operations  or  the  character  of  its  business.  We  in  turn  give  the  statements  in  the  precise  form 
furnished  by  the  companies.  Obviously,  we  cannot  undertake  to  reconcile  differences  or  discrepancies  that  may 
appear  between  the  company  figures  and  the  Inter-State  Commerce  returns. 

//  should  he  distinctly  understood  that  where  the  company  statements  are  identical  with  those  rendered  to  the  Commerce 
Commission,  we  do  not  undertake  to  repeat  them  here.  In  such  cases  the  reader  must  look  for  the  figures  among  the  detailed 
stah mi  nts  on  preceding  pages,  which  include  every  steam  road  that  is  obliged  to  make  monthly  returns  to  the  Commission. 

There  is  just  one  exception  to  the  rule  excluding  statements  that  agree  with  those  made  to  the  Commerce  Com- 
mission. Where  the  fiscal  year  of  a  company  differs  from  that  in  the  Commerce  returns — that  is,  from  July  1 — we 
introduce  the  road  here  in  order  to  present  the  figures  for  its  own  fiscal  year. 


Atchison  Topeka  &  Santa  Fe, 

-Oclober- 


1912. 
$ 

Gross  operating  revenues.. .11,303,800 

Opera t ing  expenses 7.322,065 

Net  operating  revenue 4,041,741 

Taxes 389,120 


1911. 


-July  1  to  Oct.  31- 
1912.  1911. 


9.945.875  39,979.230  35,789,388 
6.282,549  26,185,493   24,027,882 


Operating  income 

Average  operated  mileage. 


3,652.621 
10,734 


3,663,325  13,793,737  11,761.505 

383,957  1,545,757  1,405.235 

3,279.367   12,247,979  10,356,269 

10,529  10,734  10,509 


Bangor  &  Aroostook. 


1912. 


Revenue  from  operation 

Operating  expenses 

Net  revenue  from  operation 

Additional  income  (hire  of  equip.). 

Total  net  income 

►^ixed  charges  and  other  deduc'ns- . 

Surplus  over  charges 


315.459 

185.180 

i:;m,  ■_>-,- '.i 
is, 761 

149,040 
112,310 


October 

1911. 

$ 
303,322 
181,702 


-July  1  to  Oct.  31- 


121,620 
15,438 

137,058 
105,198 


36,730     31.860 

Belief onte  Central. 


1912. 
$ 

1,040,683 
688,759 
351,924 
75,904 
427.828 
447.088 
—19,260 


1911. 

$ 

1.145,214 

714,893 

430,321 

61.505 


491.826 

425,250 

66,576 


1912. 


Gross  receipts 

Operating  expenses 

Net    

Interest  and  taxes 

Surplus  over  charges. 


6,538 
4.987 

1  ..v.! 
244 


6,625 

A366 

2.258 
250 


— Jan.  1  to  Oct.  31- 


1912. 

s 

62.539 
50,419 

12.120 

2.440 


1911. 
S 

57,747 
47,640 

10. 107 
2,500 


1,307 


2,008 


9.680 


Buffalo  Rochester  &  Pittsburgh. 


1912. 


1911. 

S 
832,569 
557,087 


Operating  revenue 1,053,603 

Operating  expenses 733.737 

Net  operating  revenue 319,865 

Out  side  operations — 247 

Net  revenue 319,617 

Taxes 17.000 

Operating  income 302,617 

Other  income 85.581 

Gross  corporate  income 1      388.199 

Fixed  charges  and  other  deduc'ns.. 166.8  is 

Surplus  over  charges 221,351 

Central  RR.  of  New  Jersey 


-July  1  to 
1912. 

$ 
,920.424 
.678.231 


275.481 

228 

275.710 

17.000 
258,710 

53.558 
312.269 
156.499 
156,769 


3 
2 
1,242,193 


242,185 

68.000 

,174,185 

263.061 
,437,246 

448,446 

788,800 


7,607 


Oct.  31— 

1911. 

$ 

3,368.833 

2.259.185 

1,109.648 

_  1-259 

1,110.007 

OS. 000 

1.012.007 
204.900 

1,247,807 

022. SI  7 
021.000 

! 


-Octobcr- 


1911. 


1912 

Receipts    2.881.994  2.646.422   11 

Operating  expenses 1.518.866  1,440,925     6 

Net    income 1.363.128  1.205.107     5 

Fixed  charges  and  taxes 481.936  514.310     2 

Surplus  over  charges .rjy-M,  s'  1,178^3 

Chicago  &  North  Western. 

-OcUihi 


-July  1  to  Oct.  31 — 
1912.  1911. 

s  $ 

,436,867  10.127.744 
.105.358  ^eio^jM 
271.508  4,512,149 
.221.174      2.070.020 

.050.334      2.441.519 

—5r~ — r 


Average  miles  of  road  operated 


1912. 


-.970 


1011. 
7.761 


—July  1  to  Oct.  31  — 
1912.  1911. 

7,965  7,755 


Operating  revenues... 8. 250. 000     7.324.406  29.031.971  27.197,991 

Another  receipts _    175.307  _    161.108     1,202,993  851.883 

Total   receipts 8,431.907     7.485,604  31.134.964  28. 010.874 

Operating  expenses  and  taxes 5.501.110     5.038.117  21. 017.732  10.231. 770 

Net    earnings 2.810.780      2.447.487    10.087.232  8,818.104 

Fixed    charges 870.424         731.433     3.403,836  2.844^479 

^Surplus ------    1,970.301      1.710.053     6,683.395  5,973,624 

"  •"**  -T  T  •-    ^?  "*        'M'-':  •S..V! 

Chicago  Great  Western 

-October 


1912.  1911. 

Mileaee   operated 1,496  1,496 

Total  operating  revenue 1,341.976  1,252.261 

Total  operatins  expenses 912 .290  846.617 

""  Xet  opf-rating  income 429.686  405  044 

Otherincome 10.396  13.050 

Total  income 440.082  418,700 

Taxes  and  other  charges 228.938  223.431 


-July  1  to 
1912. 


Oct.  31- 
1911. 


.911.712 
,414.743 

,400.000 

35.535 

,532.504 

893.544 


4.613.828 

3.242.728 

1.371.100 

40.974 

1,418.074 

907.903 


Chicago  St.  Paul  Minneapolis   &  Omaha 

— — ■ October —July  1  to 

1912.  1911.  1912 


Average  miles  of  road  operated. . 


1,744 


Operating  revenues 1 ,783 ,022 

All  other  receipts 24.964 

Total   receipts 1,807,987 

Operating  expenses  and  taxes 1,175.344 

Net  earnings 632,643 

Fixed    charges 205,761 


1,743 

$ 

1.489,635 

9.972 

1,499,608 

051  .000 

547,938 
173,748 


1.744 
$ 

6,169,134 
72.986 

0,242.120 

4.459.964 
1.782,155 

767,181 


Oct.  31— 
1911. 
1,743 

S 
5,384,875 
36,841 


Surplus  over  charges 426,880        374,189     1,014,973 


5,421.717 

3,913,507 

1,508,209 

683,713 

824,495 


Colorado  &  Southern. 

-October- 


1912. 
1,813 

Operating  revenue 1,528,349 

Operating  expenses 957,618 

Net  operating  revenue 570,731 

Taxes 44,218 

Operating  income 526.482 

Misc.  charges  and  credits  to  income        35,351 

Balance  available  for  interest 501 ,833 

I  nterest 238,439 

Surplus 323,394 


1911. 
2,008 
1,382,295 

870,573 

505.721 

42,060 


— July  1  to  Oct.  31 — 
1912.  1911. 


5.096,436 

3.378,055 
1.717.781 

170,120 
1.5  11.300 

107,305 
1.738.000 

954,749 
251,343    783,917 


463.661 
25.896 

480.557 
238,214 


5,124.935 

3,237^377 

1.887,557 

169^514 

1.718,012 
154,920 

1,872,963 
0  13.127 

929,835 


Delaware  &  Hudson. 

-Octobcr- 


1912. 

Gross  earnings 2,021,740 

Operating  expenses 

Net   earnings 

Outside   operations — net 

Total  net  revenue 

Taxes 

Final   net 


1911. 

1,055,818 

1  132  080 

823.738 

—2,729 

821,009 

50,000 


-    — Jan.  1 

1912. 
18.494,276 
11,545.894 
6,948,382 

10.030 

6,931,446 

486,631 
751,471    771.009  6,444,815 


to  Oct.  31 — 
1911. 

17,823,841 

10.724,397 
7,099,444 
—11,106 
7.088,338 

453,455 

6,634,883 


Denver  &  Rio  Grande. 

-Oclober- 


1912. 
$ 

Total  operating  revenue , 2,485.472 

Operating  expenses  and  taxes 1,624,699 

Operating  income 860,773 

Other  income 81 ,417 

Total  income 942.191 

Propor'n  of  fixed  chgs.  &  rentals.. 587,979 

Net  income 354,211 

Deduct:  Renewalfd.&ref.M.sk.fd.         20.000 

Balance 331.211 


1911. 


—July  1  to  Oct.  31 — 
1912.  1911. 


Duluth  South  Shore  &  Atlantic. 

—Octobcr- 


1912. 


Operating  revenue 288.771 

Operating  expenses 232.873 


Operating  expenses  . 

Net  operating  revenue. 
Other  income 

Total  net 

Interest,  taxes,  &c 


55,898 

242 

56,1  M 

Net  income  or  loss — 39,390 


1911. 

283.329 

HMU>36 

83.003 
4.351 

88,045 
100,059 


561,297 


July  1  to  Oct.  31 — 
1911. 
1,179,547 
794,058 


1912. 
1,212,155 

022.780 

280.371 

6,019 

393.310 


-12,014      —97,916 


385,489 

18.504 

403,993 

388,174 

15,818 


Georgia. 

October 

1912. 
220,591 
1 .496 


Surplus  over  charges *""i  211.144         195,269        638,960        510.171 


Total  revenue  from  transportation 
Revenue  other  than  transportation 

Total  operating  revenues 222 ,087 

Total  operating  expenses 229.964 

Net  earnings 1 — 7,876 

Railway  tax  accruals 3,101 

Operating  income —10.977 

Other  income 10.899 

Total  net  income ^~zTP 

Deductions  from  income 57,792 

Surplus —57,870 

Additions  and  betterments -- 

Delayed  income ,  debit — 633 

Balance — 58,503 

Illinois  Central. 

-Oclober- 


169,965    —104,251 


Miles   operated. 


Total  revenue 

Total  expenses  and  taxes. 


1912. 
4.76.3 


...   5,932,490 
...   4.752,492 


July  1  to  Oct.  31 

1911.  1912.  1911. 

4,763  4,763  4,763 

4,639,640  22,172,703  20.541,793 
4.142.880   18.410,517   16.975,063 


Net  revenue 1,179,998        496,760     3,762,185     3,566,129 


Dec,  1912.] 


RAILWAY  EARNINGS 


31 


Mineral  Range. 

October- 

1912.  1911. 

Operating  revenue 77,636  62.890 

Operating  expenses --         60,907  40, -103 

Net  operating  revenue 16,720  13,432 

Other  income 229  147 

Total  net 16.959  13.580 

Interest,  taxes.  &c 12.620  12.554 

Net   income 4,337  1,020 


2.827 


Minneapolis  &  St.  Louis. 

Including  Iowa  Central 


Gross  earnings 

Operating  expenses  and  taxes.. 

Met   --- 

Additional    income 

Total  net 


October 

1912.             1911. 
961.649         767,738 
660,092        553,389 

-    — July  1  to  Oct.  31 — 

1912.              1911. 

3.449,586     2,786,289 

2.420,481      2,083,198 

301,557 

1  .102 

214,319 
8.412 

1,029.101 
—20.309 

703.091 

is.. 'isr, 

300.155 

222.751 

1,008,735 

721.177 

Minneapolis  St.  Paul  &  Sault  Ste. 

October 

1912.  1911. 

Bailroad  and  outside  revenue 2,588.925  1,788.699 

Railroad  and  outside  expenses 1,000.859  832.391 

Net  revenues 1,528,066  956.308 

Taxes 108.280  125.208 

<>!>'  rating  income --    1.359,785  831,099 

CHICAGO  DIVISION 


Marie. 

— July  1  to 

1912. 
7.602.187 
3.838.425 
3.823.761 

498.042 
3.325.719 


Oct.  31— 

I  ill  I. 
6.277.485 
3.086.247 
3.191 ,238 

446.356 

2,744,880 


Railroad  and  outside  revenue 1,006,166 

Railroad  and  outside  expenses 615,280 

Net  revenue 390,887 

Taxes 31.109 


827,790 

5M.12I 

240,009 

33.413 


3,691.259  3,314,612 

2,341,059  2.198.040 

1.350,200  1.116.572 

136.751  133.791 


Operating  income 350,717         213,256     1,213.448        982,777 


Mississippi  Central. 


1912. 

Gross  earnings S3 .535 

Expenses 40.920 

Net  earnings 36,614 

Taxes 3.900 

Net   income 33,614 


Missouri  Kansas  &  Texas. 

October 

1912.  1911. 

Miles   operated 3.399  3,398 

$  $ 

Operating   revenue 3.440,888  3,064,257 

Operating  expenses 1.901.084  1 .883.345 

Nel  operating  revenue 1,539.804  L, 180,912 

Outside  operations,  debit 5.225  728 

Total  net  revenue 1.531.57s  1.180.183 

Taxes 100.276  86.000 

Operating  income 1.434.302  1.094.183 

Missouri  Pacific. 

October 

1912.  1911. 

Operating  revenue 5.S3S.337  5.268.363 

Operating  expenses -   4.237.512  4.084.685 

Net  revenue  (rail)    L.600,824  1,183.678 

Netdeficil  (outside) 10.900  16.391 

Total 1,589.924  1.167.287 

Taxes 184485  164.365 

Railway  operating  income 1,405.739  1.002.922 

Other  income 216.891  _  170.772 

Total  incomo 1.622.630  1.173.694 

Deductions 1.308.395  1.258.990 

Net   Income 314.235  —86.296 


July  1  to  Oct.  31- 


-   —July  1 

1912. 

3,399 

:- 

11.359.570 

7.356.245 

4,003.324 

is  sis 


to  Oct.  31 — 

1911. 
3.398 

10.294.249 

7.441,435 

2,852,813 

6,357 


3.570     18     2,507.606 


July  1  to 

L912. 
21.968.618   1 
16.023.995   1 
5,94  1,622 

5.914. 95S 
730.710 

5,178,218 

7  17.702 

.  920 

5.329.275 


Oct.  31— 

1911. 
9.218.266 
5.456.606 

3.701.000 

31,1 39 


3.730.521 
657.460 

3.073.001 

714.072 

3.787,133 

5.284.678 


Nevada-California-Oregon. 

October 

1912.  1911. 

Total  operating  revenue  46.576  37,714 

Total  operating  expenses 28.850 25,529 

Nei  operating  revenue 17.726  12,185 

Taxes 1 ,570 1.822 

Operating  income.    16.156  10.301 

Other  Income 463 315 

Total  income.      16.618  10.678 

Total  deductions  -- 5.452  3.507 

N.'i    Income 11.166  7.171 


596.645  -1.197.515 


— July  1  to  Oct.  31- 


19i: 

170.503 

1 10.191 
66.37 

00.092 

62.631 
21.423 


1911. 

130.727 

51.247 

7,288 

1  ,043 
45.002 

32.00.-. 


New  York  Central  System 

October 

1912.  1911. 

New  York  Central  &  Hudson  River 

Operating  revenues ...10,492,479  9.553,552 

Operating  expenses 7,435,644  6/775.830 

Nel  from  railroad 3.056.834  2.777.722 

Net     outside  operations  ..   54.608  1 1  .s:o 

Total  net  revenue 3,111.443  2.789.592 

One-twelfth  annual  taxes.    . 54  1.272  027.127 

Operating  Income. _. 3,667.171  2,162,166 

Chicago  Indiana  &  Southern 

Operating  revenues 423.040  3l 

Operating  expenses 2S0.5I0  290.555 

Net  from  railroad 136.493  77.773 

Nei     outside  operations 1.460  185 

Total  net  revenue 137,954  77,588 

One-twelfth  annual  taxes  .... 20.000  _     13.900 

""Operating  Income 117,954  "      I 

■"  Cincinnati  Northern 

Operating  revenues 155.324  i 

Operat  Ing  expenses 107 ,457  98.314 

m  Not  from  railroad 47 ,866  ~  ~     24 .37  1 

Nel      outside   opera  I  ions.         .  .  

Total   nel  revenue 47.S00  24,374 

toe-twelfth  annual  (axes 5.300  5.700 

"Operating  income 42,566  18,674 


7nn.  1  to.  li/(7.31  — 

1912.  1911. 

90.589,548  86.427,585 

07.173.79  1    02.750.209 
23.115.753   23. H77. 370 
197.107  223.000 

23.313.221    23.900.436 
5.007.920      I 
18.305.301    19.512,407 


80.052 


90.599 


October Jan.  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

Cleveland  Cin  Chic  &  St  Louis         t  %  %  % 

Operating  revenues 3.188.640     2.697.279  26.680.505  25.276,891 

Operating  expenses ___2.137.000      1.925.441    19,91  1,330   18.824^308 

Net  from  railroad 1,051.579        771.838     6.769.175     6.452,583 

Net — outside  operations — 1,487         — 1.484      — 23.646      — 42  203 

Total  net  revenue 1.050.092         770.354*0.745.529     0.410.320 

One-twelfth  annual  taxes 95,000  _    100.000         950.000        870.000 

Operating  income 955,092        670,354     5,795,529     5,540,320 

Lake  Erie  &  Western 

Operating  revenues 562,333  488.266  4,803.057    4.518.755 

Operating  expenses 392.753  _  381,271  3.090,708 

Net  from  railroad 169,580  106.985  _1,106.94S 

Total  net  revenue 169~580  '  106.985  1.106,948         931.000 

One-twelfth  annual  taxes.  _  _ 20,548  19.886  197.770         191.760 

Operating  income 149.032  87,099  909,178        739,846 

Lake  Shore  &  Michigan  Southern 

Operating  revenues 5,172.316  4.351,609  44,541,088  40.261.349 

Operating  expenses __31fJ52.s70  2.529.221  29.226.289  27.346.509 

Net  from  railroad. __ .-   2,119.439  1.822.388  15,314,799   12.914.840 

Net — outside  operations 15.921  1.332  112.135       —18.185 

Total  net  revenue 2.135.301  1,823.720  15,427,235   12.890.355 

One-twelfth  annual  taxes 146.000  170.000  1.420,000     1 ,385.000 

Operating  income 1.990.361  1,653.720  14.007.235  11.511.355 

Michigan  Central 

Operating  revenues 3,204,940  2.866.021  26.962.438  24.881.790 

Operating  expenses 2,018,140  1.859. 251   18.820.784  17. 036. 128 

Net  from  railroad 1,186,799  1,000.770     8.141.653  7.245,662 

Net— outside  operations 2.740  1,201           17.092  1.237 

Total  net  revenue -.   1.189,539  1,008.034     8.158.746  7,246.899 

One-twelfth  annual  taxes 110.000  100.000      1 .100.000  1  .005.000 

Operating  income .-.   1,073.539  902,034     6,998,746  6.181.899 

New  York  Chicago  &  St  Louis 

Operating  revenues... 1.253,014  1.001.351  9.902.979  9.250.749 

Operating  e  penses... 791.574  685.434  7.269.862  6,731.037 

Net  from  railroad 461.440  315.917  2,693.110  2.519,712 

Net — outside   operations.. — 2,097  — 1.359  — 19,281  _j— 15.190 

Total  net  revenue ~  459.342  314.558"  2.673.834  2,504.616 

One-twelfth  annual  taxes 36.000  44.000  331.549  333.397 

Operating  income 423,342  270.558  2.342.285  2,171.119 

Peoria  &  Eastern 

Operating  revenues 330.934  280.715  2.770.335  2.673.516 

Operating  expenses 228,463  191.37s  2039.077  2.131.439 

Net  from  railroad 102.471  s').337  731,258  _  542.077 

Total  net  revenue 102.471  89.337  731.258  542.077 

One-twelfth  annual  taxes 9.800  10.500  9_  99.000 

Operating  income 92,671  78.837  633.258  443.077 

Pittsburgh  &  Lake  Erie 

Operating  revenues 1.836,554  1,442.323  14.962.683  12.747.907 

Operating  expenses 816.772 77"   ■  '  <     :  "91.917  o.i7s.5i7 

\ei  from  railroad 1,019,782  66<K807     7.370.730  6.269.390 

Net — outside  operations — 030            — 405  — 5.461  — 3.017 

Total  net  revenue 1.019.151  666.402     7,365.275  6.266.373 

One-twelfth  annual  taxes 31.000           30.530  310.000  301.000 

Operating  income 988.151  635.932     7,055.275  5.905.313 

Toledo  &  Ohio  Central  -    « 

Ope  rat  ing  revenues 514,871          500.940  4.417.498  4.078.521 

Operating  expenses 331.138  348.353  3.251.204  2.997.800 

N'.t  from  railroad 183.732         152,587  1,166.293  1,080,721 

Net — outside   operations —398         — 1.033  — 5,960  _    — 0.279 

Total  net  revenue 183.334'      151.551  1.160.333  1.074.442 

One-twelfth  annual  taxes 20.351  _     25.706  206.151  221,161 

Operating  income 102.982        125.848  951.1^1  8532281 

New  York  Ontario  &  Western. 

October July  1  to  Oct.  31 — 

1912.  1911.  1912.  1911. 

Cross  earnings 801,425  720.399  3.025.970  3.394.140 

Operating  expenses  and  taxes 595.127  510.21:7  2.351  528  2.379.735 

Net  earnings _ 205.998  180.132  1,271,448  1. Oil.  105 

Fixed  charges,  &c 120.029  116,859  481 .799  451.933 

Surplus B5, 369  '-273  789.64 

New  York  Susquehanna  &  Western. 

October ■ — luly  1  to  Oct.  31 — 

1912.  1911.  1912  1911. 

Cross  revenue 325.035         315.001      1,225.090      1,338,429 

Operating  expenses  and  taxes 249.104   _  220.397        962.438        899.706 

Operating  income 75.931         124,663  s.723 

Norfolk  &  Western. 

Octobtr July  1  to  Oct.  31  — 

1912.  1911.  1912.  1911. 

Miles    operated 2.018  2.001  2.018  2  00-1 

Total  operating  revenues 3.888.376  3,445.793  15.021.923  13.469.728 

Total  operating  expenses 2.482.622  2.245,622  9.486.274  S.3 

Net  operating  revenues 1,405.754  1.200.171  5,535.648 

Other  income 135.045  87.031  309.810  256.405 

Oross  Income -.1,540.799  1.287,205  5.845.459  5. 

Fixed  charges  and  taxes 461.489  496.113  1.842.312  1.994.316 

\.;    income 1.079.310  791.091  4.003.146  3.3 

Pacific  Coast  Co. 

October — July  1  to  Oct.  31 — 

1912.               1911.  1912                 1911. 

irnings 740.792         761,988  2,954.230     2.912.954 

Expenses     .    609.844                -  2,072     .     01.339 

Net   earnings 136,948         169.140  602. 15S        611,615 

Pennsylvania  Railroad  System, 

October Jan.  1  to  Oct.  31  — 

Pennsylvania  RR                             1912.  1911.             1912.             I'm. 

Total  operating  revenues 16.374,615  14.353.719144.1  17.105129.916.773 

Operating  expenses,  lnd.  taxes 12,010.449  l"                               •     -  554.930 

Net  operating  revenue.. 4.364,166  4.070.751    34~.767.677 

Outside    operations-  net _-  900,420 — 1, 

Operating  income 4.327.836  3                          -                       [64.014 

Miles  of  line  operated.. 4. 021 

Baltimore  Chesapeake^  Atlantic  .... 

Total  operating  revenues.. 25.482  20.217        201.300        239.205 

Operating  expenses,  incl.  taxes 1^: 

Net  operating  revenue. 3  48.67 

Outside   operations- net 25.191  _        18  .        — 

Operating  income 81,967  20.704        169.262 

Miles  of  Una  operated... S8  88 

Cumberland  Valley  •    • 

Total  operating  revenues 320.1s  .  2.716,889    2.399.136 

Operating  expenses,  lnel.  taxes 200.500        lso  sop     1.859.645     1.719.359 

Net  operating  revenue 119.619         S7.625       857.244       67 

Outside   operations — net... 256 449  _ 

Operating  income.. 119, 87 J  88     "1         860.197         6S37659 

Miles  of  line  operated 162  162 
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Pennsylvania  Railroad    System     Concluded. 

October — Jan.  1  to  Oct  31 

1912.             I'll               L912.  L911. 

Loiu'   Isliiiii!                                                   $                       $                       $  $ 
868.400        B76.744     9.524.00 

766   i  16         783,283     7.359,186  7.126.907 
venue                         191.964           93.461      2.104.87' 

Outaid                                                                    08           56.440         562JS50  605^623 

ktliiK  iuc «                                253.472         149.901     2.727.429  2.478.099 

399  399 

MurvUml  Delaware  &  Virginia 

T."  I  oixrutlnK  r,>                                     L4.991           11.263.    122,312  16.950 

12.863           11.929         131.865  119.594 

2.128               666            9,553  2.644 

Ouud                                                             6.272            7.970          99.322  116,207 

8,400           7,304         89,769  113.563 

Miles  .'i  i>n  84  84 

New  York  Philadelphia  &  Norfolk 

nues      299.023         289,717     2,991,164  2.786,588 

in. I    taxes             235.784        213,795     2.249,057  2,163.240 

operating  revenue 63.239         75,922        742.107  623.348 

Outside  operations — net 

Operating  Income. 63.239          75.922        742.107  623,348 

Miles  of  line  operated 112  112 

Northern  Central 

Total  operating  revenues 1.223.916     1,201.495  10,572,138  10.566,038 

.  iin-l.  taxes 1.02(3.0(51      1,028,049     9. 519. 391  9.337,367 

Net  operating  revenues 197.855         173,446     1,022, 744  1,228.671 

Outside  operations— net 1.598 975            5,695  5,484 

Operating  Income 199.453         174.421     1.028,439  1,234,155 

Miles  of  One  operated 473  472 

Philadelphia  Baltimore  &  Washington 

Total  operating  revenues 1,831,994     1.667,127  16,851,679  15,742,782 

Operating  expenses,  Incl.  taxes 1,437,894     1,237,158  13,809.289  12.355.823 

Net  operating  revenue 394.100        429,969     3.042,390  3,386.959 

Mil.-  of  line  operated 713  713 

West  Jersey  &  Seashore 

Total  operating  revenues.. 460.270        446,619     5,632,176  5,401,122 

op.  ruiiiu  expenses,  incl.  taxes 401.923        471.730     4.407,969  4.215,092 

Net  operating  revenue 58,347      — 25,111     1.224.207  1,186,030 

Outside   operations— net -.      — 6,893  473      — 38,748   35^068 

operating  income 51.454      —25.584     1,185,459  1,150.962 

Miles  of  line  operated 356  355 

Pennsylvania  Company 

Total  operating  revenues 6.134.793     5.221,338  51,656.040  44,693,827 

Operating  expenses,  incl.  taxes 4,228,804     3,648,709  38^290,170  32,391,459 

Net  operating  revenue 1,905,989     1,572.629   13.365.870  12,302,368 

Outside  operations — net — 3,499             1,467      — 18,731  — 28,540 

Operating  income 1.902,489     1,574,096  13,347,139  12,273,828 

Miles  of  line  operated.- 1.751  1.760 

Orand  Rapids  &  Indiana 

Total  operating  revenues 483.604         453,119     4.521.541  4,227,451 

Operating  expenses,  incl.  taxes 378,629        350,902     3,775,008  3,446,270 

Net  operating  revenue.. 104,975         102,217         746,533  781.181 

Outside   operation's — net .. — 1.034  331             5.444  — 4,163 

Operating  income 103,941         102,548         741,089  777,018 

Miles  of  line  operated 586  587 

Pittsburgh  Cincinnati  Chicago  &  St  Louis 

Total  operating  revenues 4.181,897     3,533.145  35.858,957  31,932.607 

Operating  expenses,  incl.  taxes 3.054.525     2.587.362  27J34.276  23^990,236 

Net  operating  revenue 1,127,372        945,783     8,724.681  7,942,371 

Outside   operations — net — 749            — 735        — 8,039  — 9,497 

Operating  income 1.126.623         945.048     8.716.641  7.932,874 

Miles  of  road  operated 1,467  1,467 

Vandalia 

Total  operating  revenues 1,083,154        919,761     8.785,640  8,269,664 

Operating  expenses,  incl.  taxes 745.204         700.996     7.007.765  6.771.732 

Net  operating  revenue 337.950         218,765     1,777,875  1,497,932 

Miles  of  line  operated 827  827 

Pennsylvania  System — East  and  West  of  Pittsburgh 

October Jan.  1  to  Oct.  31 — 

1912.             1911.             1912.  1911. 

Lines  East —                                              $                    $                    $  $ 

Total  operating  revenue 22,971.359  20.451,144205,036,248187,520,164 

Total  oper.  exp.  (Incl.  taxes  accr'd)  17,354.669   15.363,741159,825.820146.075,132 

N.i  operating  revenue 5,616,690     5,087.403  45.210,428  41,445,032 

Lines  West — 

Total  operating  revenue 12,023,004  10.246.140102,018.503  90,222,743 

Total  oper.  exp.    Incl.  taxes  accr'd)  8.506,647     7,378,147  77,118,092  67,421,659 

N.-t  operating  revenue 3,516,357     2,867,993  24,900,411  22.801,084 

East  nntl  II  • 

Total  operating  revenue   34.994.363  30,697,284307,054,751277,742,908 

Total  oper.  exp.    Incl.  taxes  accr'tU25. 861. 315  22.741.887236,943,912213.496,792 

Net  operating  revenue ..  9,133,048     7,955,397  70,110,839  64.246,116 

Reading  Company. 

October — July  1  to  Oct.  31 — 

Railway  Company                             1912.             1911.             1912.  1911. 

4,789.606     4,116,723   17. 520. 275  15.109.777 

Expenses.  Incl.  renewals,  *c   -    ._.   2.693.724     2,541,782   10,444,408  10,042,786 

Net    earnings I       1.. ",71. 910      7,075,866  5,066,991 

Coal  &  Iron  Company 

4,784,546     3,748,332  14,592,386  9.932,500 

J  ■                    1,545,426   12,982.550  10.145,381 

-- ---      720.313        '2112. 905     1,609,836  —212,881 

Reading  Company 

Net   Income... 164,679                             661,928  658,843 

■"■''  -    -        2,,<».                                I     9,3  17.032  5,512,954 
Propo 

and  taxi  -  of  ail  c                                                                                oo  3,359,664 

plus 2,134.904      1.098,553     5.939,032  2.153,290 

Rio  Grande  Junction. 

September Dec  1  to  Sep.  30 — 

1912.              1911.  1911. 
I                   S                   $ 

Gross  earnings 129,465         110.211         818,116  783.686 

« 38.839          33.072        245,435  235,106 

rest -  B.333  83,333 

.Surplus 30. 500            21.739          102.102  151.773 

Rio   Grande   Southern. 

October July  1  to  Oct.  31 

1912.             1911.              1912.  1911. 
S 

Operating  revenue 65.13                !     121         225,593  175  301 

Operating  expenses 3s. 551            10.323         174,223  144,081 

Net  operating  revenue 8,002          51,369  31,280 

■axes 2,800             2,800           11.200  11.200 

Operating  income 23,784            10,802           40,169  20.0S0 

Other  income 170                  510              3.123  4.111 

Total  net  income 237955             10.291             13,293  21192 

Interest.  &c _     16,678  16.025  66.236   64,325 

Surplus  or  deficit 7.276       —26.316       —22,943  —40,133 


Rock    Island    Lines. 

October July  1  to  Oct.  31 — 

1912.                 1911.                1912.  1911. 

Average  miles  operated 8,0  11              8,026              8,041  8,026 

<t                     $                      .*$  % 

operating    revenue 7, 103,127      6,188.323   25,773.411  22,953,189 

Operating  expenses   4/751,145     4.124,912    17,883.814  K5.413.182 

Net  operating  revenue.   .   .    .   _  2.351,981     2.003,110    7.889,590  6,540,006 

Outside  operations  (debit) 11.991  11.144         58.199  42,422 

Total  net  revenue.    .     2,336.987      2,051.966      7,831.397  0.497,584 

Taxes      252,186          239.859          970,159  895,232 

Operating  income 2,084,800     1,812.100     6,861,238  5,602,351 

Rutland. 

October — Jan.  1  to  Oct.  31 — 

1912.              1911.             1912.  1911. 

S                     2                      %  2 

Operating  revenues. 351,916         320.819     2,999,296  2,858,262 

Operating  expenses _  245,238          220,655      2.212,387  2.166,175 

Net  operating  revenue 106,677        100,164       756,908  692,087 

Net  revenue  outside  operations 

Total  net  revenue 106.677         100.164         756.908  692.087 

One-twelfth  annual  taxes. 12,792  10.572  123.045   103,074 

Operating  income 93,884           89,592         633.863  589.013 

St.  Louis  &  San  Francisco  Lines. 

October- July  1  to  Oct.  31 — 

c.  T            „   «,        „                               1912-             1911-             1912-  1911. 
St  Louis  &  San  Francisco 

Average  mileage  operated 5,254             5,227             5.254  5.227 

S                     S                     %  S 

Operating   revenue 4,370,010     4,122,870  15,836,360  14,558,118 

Operating  expenses J2, 708. 391      2,549^662   10,447,929  9,581.584 

Net  operating  revenue 1,661,619     1.573.208     5,388.431  4,976.533 

Outside  operations 

Total  net  revenue 1,661,619     1.573.208     5,388,431  ~4,976,533 

Taxes 181,205          165.667         700.333  651,155 

Operating  income 1,480,413     1.407,541     4,688,097  4,325.377 

Chicago  &  Eastern  Illinois 

Average  mileage  operated 1,275             1,275             1,275  1,275 

Operating   revenue 1,480,539     1,471.325     5,612.912  5.429.805 

Operating  expenses 1.065.010        996,507     4,132,198  3,679,696 

Net  operating  revenue 415,529        474,817     1,480,713  1.750,109 

Outside  operations  (debit)... 1,733  _        1.980             8,597  5,746 

Total  net  revenue 413,795        472.836     1.472,116  1,744,362 

Taxes 45,000          38,500         161,000  154,000 

Operating  revenue 368,795        434,336     1,311,116  1,590,362 

Total  All  Lines 

Average  mileage  operated 6.530             6.503             6.530  6,503 

Operating  revenue 5.850.549     5.594.196  21,449.272  19,987,924 

Operating  expenses 3.773.401     3,546,170  14,580,127  13,261,282 

Net  operating  revenue 2,077,148     2.048.026     6,869,145  6.726,642 

Outside  operations  (debit) 1,734             1,981             8.597  5.746 

Total  net  revenue. 2,075.414     2,046.045     6,860.548  6,720,~896 

Taxes 226.206         204.167         861.334  805,155 

Operating  income 1,849.210     1.841.878     5.999.214  5,915,741 

St.  Louis  Iron  Mountain  &  Southern. 

October — July  1  to  Oct.  31 — 

1912.             1911.             1912.  1911. 

Total  operating  revenue 3,100.461     2,830.765   11.594,782  10,115,928 

Total  operating  expenses 2.084,898     1,917,527     8,037,835  7,281,525 

Net  revenue,  rail  operations 1,015,562         913,238     3,556,947  2,834.403 

Net  deficit  from  auxiliary  oper 6.846           10.078           19,239  19,335 

Net  railway  operating  revenue. .    1.008.716         903,160     3.537,707  2,815,068 

Taxes... 90,795           81,765        363,180  327,060 

Railway  operating  income 917,921         821,395     3,174,527  2.488,008 

Other  income 49.394           45,606         113,757  167,918 

Gross  Income 967,316        867,001     3,288,285  2,655,926 

Total  deductions 615,890        605,563     2,570,140  2,514,323 

Net  income 351,425        261.438        718.144  141.603 

St.  Louis  Rocky  Mountain  &  Pacific. 

October July  1  to  Oct.  31 — 

1912.             1911.             1912.  1911. 

Gross  earnings 196,226         149,200        666,664  542,492 

Expenses  and  taxes 146,118         102,095         495,990  368,020 

Net  earnings 50,107           47,105         170,674  174,472 

Interest 32,105           30,611         130,693  122,926 

Surplus  above  charges 18,002           16,493           39,981  51,546 

St.  Louis  Southwestern. 

-October July  1  to  Oct.  31 — 

1912.             1911.             1912.  1911. 

Operating  revenues 1,286,668     1,195.158     4,565.402  3,957.553 

Operating  expenses 806.549         713,794     2.950.039  2.588,153 

Net  revemue 480,118        481,364     1,614.763  I 

Taxes  and  deficit  outside  operation 35,772  30,951         141,296  122.454 

Railway  operating  income 444.346        450.413     1,473.466  1,246,9441 

Otherincome 81.157           75.279         287.790  251,729 

Grossincome 525.503         525,693     1,761,257  1.498,674 

Deductions  from  gross  income 227,002  195.782   903.479  771,969 

Netincome 298,501         329,910        857,777  726,704 

Southern  Pacific. 

October July  l  to  Oct.  31 — 

1912.             1911.             1912.  1911. 

Average  miles  of  road  operated 10,306             9.933            10,299  9,946 

Gross  revenue 13.915.711   11,925.128  50.845.185  45.815.975 

Operating  expenses 8,160,085     6.976,519  29,775,705  27,740,479 

Taxes 478.829          103.381      1,886.067  1.596,750 

Total  expenses  and  taxes S. 011. 915      7.379.901   31,661,772  29,337.230 

Net  over  expenses  and  taxes...   5, 270.79s     4,545,227  19,183,412  167478,744 

Toledo  Peoria  &  Western. 

October — July  1  to  Oct.  31 — 

1912.              1911.              1912.  1911. 

Railroad  and  outside  revenue 140,405         114  865         493  454  445  848 

Operating  expenses 95,760           88^470         362,'l99  347 .'723 

Net  earnings 44.641           26.395         131.255  98,125 

Otherincome 3.012  3,825    _     16,822   TK485 

Total  net  income 47,686           30,220         148,077  109,610 

Fixed  charges,  &c 23.419  23,560  94.582    96.219 

Surplus 24.267     "       6,660          53,495""  13,391 

Union  Pacific  System. 

-October- — July  1  to  Oct.  31 

1912.             1911.             1912.  1911. 

Average  miles  of  road  operated 7,256             7,064              7,256  7,025 

$                    8                    8  $ 

Gross  revenue 9.687.569     8.714.434  35,006,002  32.191.460 

Operating  expenses 4,926,244     4,274,007   17,679,110  16,524,428 

Taxes 391,713  436.558     1.536,926  1.412,194 

Total  expenses  and  taxes 5.317,958     477107565   19,216,037  17,936,623 

Net  over  expenses  and  taxes X3697610  ~4^0O69   15,789"7965  14,254,837 
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William  P.  Bonbright  &  Co. 

BANKERS 

14   WALL    STREET,    NEW    YORK 
BOSTON  LONDON  PHILADELPHIA 


Seasoned    Public    Utility    Securities 

Description    of  Property   on  Application 

Brown  Brothers  &  Co., 

PHILADELPHIA,  NEW     YORK,  BOSTON, 

$th  and  Chestnut  Sts.  59  WALL  STREET,  90  Stale  St 

AND 

ALEX,  BROWN  &  SONS,  Baltimore  and  Calvert  Sts.,  Baltimore 

ALL     CONNECTED     BY     PRIVATE     WIItE. 
nemberi  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Traveler**  Letters  ot  Credit  Issued,  available  In  aU  parts  of  the  World. 

Collections    made   on   all    points;    Telegraphic    Transfers   of    Honey    made    between    this    Country    and    Kvr«»p». 

•spoilt  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  apon  favorable  terms* 


Brown,  Shipley  &  Co.,  Founders'  Court,  Lothbury,  E.  C,  London. 


J.  8.  TABLES  H.  L.  FINCH  W.  B.  TABBELL 

J.  S.  FARLEE  &  CO, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NEW  YORK  HARTFORD 

11  WALL  STREET  CONNECTICUT  MUTUAL  LIFE  BLDG. 

BROKERS  AND  DEALERS   IN  INVESTMENT  BONDS 
STATE,  MUNICIPAL,    AND   APPROVED 

RAILROAD  -  BONDS, 

On    hand    for    immediate    Delivery,    suitable    for    Savings    Banks    Trust    Funds    and    other 
Conservative    Investors       Correspondence  Solic  ted. 
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THE  INDEPENDENT  CAR  IS  RAILWAY 
OPERATION. 
Besides  the  larger  question  of  the  general  entrance  of 
electricity  into  the  railroad  field  and  its  formidable 
growing  rivalry  to  steam  as  the  principal  motive 
agency,  the  rapidly  increasing  use  of  other  forms  of 
motive  power  in  small  units  and  as  subsidiaries  in 
railway  traffic  operation  is  apt  to  be  overlooked. 
Under  the  pressure  to  which  even  the  richest  and  most 
powerful  railroads  have1  been  put  during  the  last  three 
or  four  years  to  keep  their  rolling  stock  at  a  strength 
Sufficient  to  cope  with  the  needs  of  their  passenger  and 
freight  traffic,  little  initiative  work  in  experimenting 
with  new  kinds  of  cars  or  trains  could  l>e  encouraged. 
With  the  return  of  steady  prosperity  and  the  placing 
in  service  o(  a  satisfactory  complement  of  standard  • 
loromotives  and  Cars,  attention  will  doubtless  he  spe- 
cially directed  to  the  small-unit  motor  engine  and  the 
many  different  types  of  self-propelled  light  cars  suit- 
able for  railroad  work.  It  will  then  be  realized  how 
much  has  been  accomplished  on  small  private  rail- 
roads in  mines,  mills  and  factory  yards,  where  loco- 
motives of  a  few  horse-power  traction  ability  and  trucks 
of  from  5  to  20  tons'  capacity  are  employed,  and  by 
contractors  in  temporary  rail  work.  Coincidently 
with  the  double-tracking  along  their  main  line  systems 
by  the  great  railroads,  the  building  up  o\  branch  and 
subsidiary  feeder  traffic  by  the  most  economical 
•peration    will    occupy    the    minds   of   the    railroads- 


engineers  and  traffic  superintendents.  For  many 
years  to  come  the  steam  locomotive,  though  of  an  old- 
fashioned  type,  may  still  find  in  not  a  few  localities  a 
useful  place  where  it  could  not  be  supplanted  with  ad- 
vantage. The  unit  motor-car,  however,  and  the  train 
made  up  on  the  multiple-unit  system — whether  elec- 
tricity be  employed  either  by  the  storage  battery 
principle  or  communication  be  had  by  trolley  or 
third  rail,  or  by  any  of  the  internal-combustion  en- 
gines now  before  the  public — have  already  become 
strong  competitive  rivals  of  the  steam  engine. 

In  the  wide  level  areas  of  the  Middle  West  the 
gasoline  motor  car  designed  for  passenger  service  has 
made  its  special  habitat.  Here  it  has  no  frequent 
s  'vere  grades  to  encounter,  as  in  the  Eastern  States. 
Were  narrow-gauge  railways  more  in  use  in  the  United 
States  corresponding  to  the  development  of  such  lines 
in  Germany,  South  America,  South  Africa  and  else- 
where, more  would  have  been  heard  of  these  useful 
intcrnal-combustion-engined  cars.  English  manufac- 
turers are  devoting  considerable  attention  to  the  de- 
velopment of  the  petrol  locomotive  in  the  industrial 
field.  Engines  that  have  been  sent  to  the  North  of 
Africa  are  of  about  four  tons'  weight  and  capable  of 
hauling  a  gross  load  of  14  tons  on  the  level  at  a  speed 
of  6  miles  an  hour  and  the  same  load  up  a  gradient 
of  1  in  50  at  3  miles  per  hour.  For  another  Govern- 
ment line  a  duplex  or  double-ender  petrol  industrial 
locomotive  lias  been  designed  which  works  on  pe- 
troleum, using  about  0.8  lb.  per  horse  power  on  full 
load.  More  than  1.100  of  one  particular  type  of 
these  petrol  Locomotives  are  in  use  and  have  shown 
good  efficiency,  being  economical  in  fuel  as  well  as 
reliable  ami  convenient  in  service. 

Small  railways  in  the  Western  and  Southern  S1 
interurban    or   feeder   branches   of   trunk   lines,    have 
found  the  gasoline  motor  car  to  compare  very  favorably 
with   the  steam  train  on   the  score  oi  expense.     The 
fuel  expense  is  far  less  and  operating  a 
factory  service  has  been  brought  from  (i  to  8  cents  per 
mile,    this    including    fuel,    lubricating    oil,    supplies, 
minor  repairs  necessary.    &c.     One  type  of  end 
passenger-service  gasoline  motor  car  is  popular  in  its 
operation  in   Ohio.    Indiana,   Alaska.   Florida.   TV 
Hawaii.    Louisiana    and    Georgia.     This    car    is    built 
for  the  ordinary  gauge,  seats  35  passengi    -    is  34  feet 
2  inches  long  and  S  feet  6  inches  wide,  weighs  26,000 
pounds  ami  attains  a  maximum  speed  of  30  miles  per 
hour,  depending  upon  the  road-bed.  grade  and  traffic 
conditions. 

In  estimating  the  relative  merits  of  internal  com- 
bustion and  steam  motors  it  does  not  appear  that  either 
one  has  any  decided  advantage  over  the  other  in  all 
cases.     The  simplicity  of  the  steam  engine  and  mech- 
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:i.  and  11-  Bimple  control  and  adaptation  to  vary- 
ing conditions,  still  give  il  superior  advantages  which 
practical  men  are  loath  to  lei  go.  Both  types  will 
probably  find  their  appropriate  spheres,  from  which 
the  storage-battery  car  with  its  additional  complex 
machinery  for  the  application  of  power  and  greater 

will  find  it  hard  to  oust  them.  The  Cuban  Kail- 
way  <m  which  the  new  Edison  storage-battery  three- 
car  train  i-  to  be  used  will  oiler  a  fair  test  of  the 
capacity  in  long-continued  practice.  If  the 
claims  made  for  the  train  are  at  all  substantiated  we 
may  expect  to  see  the  storage-battery  car  playing  a 
:  part  in  the  branch  lines  the  operation  of  which 
it  is  so  often  hard  to  conduct  so  as  to  cover  the  cost. 
[•  i-  in  construction  and  maintenance-of-way  work, 
however,  that  the  internal-combustion  engine  lias 
found  a  scope  peculiarly  its  own,  in  relation  to  railway 
tracks.  Handiness,  lightness,  easiness  of  manage- 
ment, run-about  and  labor-saving  qualities  have  given 
it  merit  marks  above  those  of  its  competitors.  The 
old  familiar  truck  pumped  by  the  eight  men  it  carried 
to  their  section  of  track  to  be  repaired  is  being  re- 
placed on  the  chief  roads  by  the  gasoline  section  motor 
car.  Twrelve  years  ago  a  Michigan  inventor  applied 
the  gasoline  motor  engine  to  the  hand-worked  truck 
giving  seats  to  three  persons.  Later  models  are 
lighter  and  improved,  but  the  type  of  present-day  prac- 
tice is  substantially  the  same.  Its  progress  in  recog- 
nition was  slow,  for  the  track-layer  is  averse  to  changing 
tns  and  is  apprehensive  of  machinery  that  may 
in  first  appearances  diminish  the  daily  wage  fund. 
The  improved  all-steel  track-inspection  car  has  been 
thoroughly  tested  in  the  three  years  of  its  use.  Its 
frame  is  pressed  from  one  piece  of  steel  and  the  engine 
is  two-cylinder,  two-cycle,  air  cooled  and  directly 
connected  to  the  front  wheel.  Engine  and  seats  are 
placed  over  the  wheels  on  one  line,  the  wdiole  structure 
being  carefully  balanced  with  the  corresponding  wheels 
on  the  other  so  as  to  make  it  easy  to  remove  the  whole 
truck  from  the  track  by  hand-lifting,  though  an  ex- 
tremely simple  device  of  a  portable  turntable  can  be 
"•lite  even  this  derailment.  The  weight 
of  this  car  is  400  pounds. 

The  one-man  car  is  another  auxiliary  motor  car 
whose  utility  has  given  it  much  popularity  with  section 
foremen  and  in  departments  of  railroad  service  where 
it  is  required  to  get  from  one  point  to  another  between 
the  running  of  regular  trains.  It  runs  either  way  up 
out  20  miles  per  hour,  weighs  about  320  pounds 
and  seats  one  or  two  persons.  As  it  has  no  compli- 
cated machinery  a  workman  has  as  little  difficulty  in 
mastering  it-  operation  as  the  owner  of  an  ordinary 
motor  car. 

The  section-gang  car.  again,  by  itself  or  used  with 
a  trailer,  has  become  standard  on  many  railroads. 
This  ha.-  a  six-horse-power,  four-cycle  gasoline  engine, 
giving  a  maximum  speed  of  about  25  miles  an  hour, 
with  a  weight  of  1,200  pounds.  Two  are  found 
sufficient  for  covering  30  miles  of  track,  doing  work 
formerly  handled  by  four  crews  with  hand-cars. 
Comparison  gives  a  saving  in  time  of  110  minutes  per 
man  per  day.  the  efficiency  of  the  work  being  increased 
by  the  men  arriving  fresh  at  their  work.  Reduction 
in  the  expense  of  track  maintenance  by  the  use  of 
ilculated  to  produce  a  saving  of  from  $35 
>0  per  month  per  car  in  regular  section  work. 

There  are  many  thousands  of  these  gasoline  motor 

cars  in  sendee  to-day.     Improvement  in  detail  and 

rience  in  their  use  have  given  them  a  degree  of 

trustworthiness  corresponding  to  the  development  of 


the  road  pleasure  automobile  and  business  motor- 
truck, so  that  less  and  less  is  heard  of  break-downs 
and  uncertain  action.  For  signal-maintenance  work, 
telegraph  and  telephone  inspection,  equally  with  track- 
supervision,  the  rail  motor  car  has  been  found  a  sub- 
sidiary of  the  greatest  value  in  the  rolling  stock  equip- 
ment of  fche  railroads. 

For  the  minor  official  the  inspection  or  emergency 
motor  car  has  taken  the  place  of  the  heavy  spare  loco- 
motive waiting  with  steam  up  and  unemployed  crew 
for  the  sudden  call.  The  expense  and  delay  of  a 
special  train  holding  up  ordinary  traffic  have  been  ob- 
viated and  for  the  road  superintendent  or  road  master 
and  his  assistant  the  rail  motor  car  is  the  equal  of  the 
special  saloon  car  of  the  President  of  the  road  or  Chief 
of  Division. 

In  minor  railway-wheeled  equipment,  the  electric 
baggage  truck  has  fairly  established  itself  at  great 
city  terminals.  Its  use  is  rapidly  extending  and  sev- 
eral of  the  foremost  railroads  have  lately  placed  repeat 
orders,  largely  increasing  their  stock  of  these  useful 
vehicles.  On  the  platform  the  electric  battery-driven 
truck,  easily  handled  by  the  baggage  master  to  convey 
heavy  trunks  from  the  baggage  car  to  the  delivery 
wagon,  has  many  advantages,  owing  to  the  simplicity 
of  its  mechanism  and  the  absence  of  noise  and  smell. 
In  the  next  few  years  the  equipment  of  the  railways 
with  such  handy  vehicles  for  short-haul  purposes  may 
be  expected  to  become  universal. 


THE  RAILWAY  SAFETY  MOVEMENT. 

In  railway  affairs  hardly  anything  just  at  present 
is  more  notable  than  the  work  undertaken  by  the 
railway  companies  themselves  to  lessen  accidents  by 
an  earnest  campaign  to  promote  safety  habits.  It  is 
particularly  interesting  to  know7  that  the  initial  wrork 
of  the  Co-operative  Safety  Congress,  recently  held  at 
Milwaukee,  is  to  be  continued  on  a  thoroughly  organ- 
ized permanent  basis.  A  national  organization  to  be 
known  as  the  National  Council  for  Industrial  Safety 
will  endeavor  to  knit  together  railways  of  every  kind, 
steam  and  electric,  in  the  common  object  of  safe- 
guarding the  public  and  reducing  the  liability  to  in- 
j  uries  ever  surrounding  the  railway  workmen .  The  Asso- 
ciation of  Iron  and  Steel  Electrical  Engineers  deserves 
great  credit  for  taking  the  lead  in  bringing  into  public 
notice  the  vigorous  action  that  has  already  been  taken 
by  some  of  the  great  railroads.  It  has  been  a  year  of 
exceptional  disasters,  both  on  land  and  sea.  Exces- 
sive speed  is  the  cause  wdiich  has  struck  the  public 
imagination.  Railway  authorities  have  done  well  to 
take  the  opportunity  of  drawing  the  lesson,  both  for 
the  public  and  themselves,  that  "Safety  First"  is  the 
chief  desideratum  in  travel.  What  is  being  done  for 
the  prevention  of  accidents  under  the  Government  reg- 
ulations was  described  at  the  Congress  by  Mr.  C.  C. 
M'Chord,  member  of  the  Inter-State  Commerce  Com- 
mission. Necessary  as  are  such  compulsory  measures, 
the  very  rigidity  of  Government  supervision  is  apt  to 
rob  the  workman  of  the  faculty  of  self-protection. 
Bound  round  with  rules,  the  railway  operator  may  be- 
become  indifferent  and  careless  of  danger,  which 
would  not  be  the  case  if  he  were  solely  dependent  on 
the  primary  instinct  of  self-preservation. 

.More  promising  is  the  spontaneous  action  of  the  rail- 
roads in  directing  the  safety  education  movement. 
The  Westport  and  other  wrecks  have  shown  all  too 
plainly  that  the  existing  rules  have  been  violated  and 
orders  disobeyed.  Blame  for  the  loss  of  life  has  been 
shifted  from  one  quarter  to  another.     In  cases  where 
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there  is  a  doubt,  there  is  a  tendency  to  attribute  the 
accident  to  unavoidable  human  error,  even  where  the 
cause  is  simply  personal  carelessness.  The  labor 
unions,  in  defence  of  their  members,  on  their  side. 
throw  back  the  charge  upon  the  management  for  de- 
fective plants.  The  meeting,  therefore,  a1  Kansas 
City  a  short  time  ago,  of  officers  and  employe* 
several  railways  is  a  remarkable  sign  of  the  spirit  a1 
work,  infusing  all  ranks  for  internal  reform.  Doubt- 
less, in  circles  outside  the  railways  proper,  the  Indi- 
ana Railway  Commission,  in  making  the  subject  of 
safety  the  main  theme  of  its  annual  convention,  will 
set  the  example  for  other  authorities  supervising  rail- 
way administration  and  operation . 

To  city  street  railways  must  be  ascribed  the  credit 
of  starting  generally  the  education  of  the  public  in 
safety  knowledge  and  by  the  inculcation  of  safety 
habits,  as  in  the  boarding  and  getting  off  of  cars.  In 
an  age  of  hurry,  this  giving  of  simple  advice,  which 
might  otherwise  seem  superfluous,  has  been  found  to 
be  necessary;  and,  it  is  claimed,  has  brought  about  a 
diminished  ratio  of  accidents.  The  annual  returns  of 
a  company's  claims  department  afford  as  good  a  test 
as  any  of  the  value  of  such  educational  work,  and  the 
cases  are  not  few  in  which  definite  good  results  can 
be  traced.  The  same  experience  is  now  being  quoted 
by  the  steam  railroads.  During  eleven  months  of  the 
last  fiscal  year,  for  example,  the  claims  department 
of  the  Santa  Fe  reported  a  reduction  of  nearly  $250,000 
in  claims  paid  on  the  entire  system,  as  compared  wTith 
.the  whole  of  the  previous  fiscal  year.  Altogether, 
there  were  fifty  fewer  persons  killed  and  1,363  fewer 
persons  injured.  These  results  were  in  a  large  measure 
due  to  a  safety  campaign  instituted  by  the  claims  at- 
torney of  the  company  for  the  purpose  of  persuading 
the  employees  to  get  the  "safety  habit."  In  the  year 
there  were  18  fewer  fatal  accidents  to  employees  on 
the  lines  east  of  Albuquerque  and  1,146  fewer  injured 
on  trains  or  in  shops. 

The  work  of  the  safety  committees  through  which 
railways  are  carrying  on  this  safety  campaign  was  fully 
explained  to  the  Milwaukee  Congress  by  Mr.  A.  Hunter 
Boyd,  chairman  of  the  general  safety  committee  of 
the  Baltimore  &  Ohio,  and  by  Mr.  S.  M.  Braden,  Gen- 
eral Superintendent  of  the  Chicago  &  North  Western. 
On  the  Baltimore  &  Ohio  between  three  and  four  hun- 
dred men  are  acting  as  safety  missionaries,  such  safety 
committeemen  being  found  more  influential  in  reduc- 
ing the  number  of  accidents  than  elaborate  sets  of 
rules.  The  adjustment  of  couplers  by  hand  or  foot 
is  the  cause  of  a  large  proportion  of  injuries  sustained 
in  train  operation,  no  fewer  than  209  employees  being 
killed  and  2,966  injured  while  coupling  and  uncoupling 
cars.  The  B.  &  O.,  in  consequence  of  the  work  of 
its  safety  committeemen,  had  the  satisfaction  of  reduc- 
ing the  coupling  accidents  which  caused  loss  of  hands 
or  feet  from  eleven  cases  in  the  first  three  months  of 
the  year  to  two  in  the  next  three.  Similarly,  the  Chi- 
cago &  North  Western,  by  a  careful  tabulation  of 
casualties  during  the  19  months  ending  July  1  1912, 
corresponding  to  the  previous  19  months,  can  point  to 
a  decrease  of  27.8%  in  the  number  of  persons  killed 
and  of  31.2%  in  injured.  During  the  same  period  the 
number  of  trainmen  killed  was  reduced  by  ,">,">'  (  and 
of  injured  by  44.1%. 

As  it  led  the  way  in  an  effective  crusade  to  reduce 
the  evils  of  trespassing  on  railway  tracks— a  very 
fruitful  source  of  personal  injuries  and  loss  of  life,  en- 
tailing great  expense  to  the  railways — the  Pennsyl- 
vania Railroad  has  gained  another  distinction  in  call- 


ing for  a  halt  to  the  speed  craze.  It  has  forbidden  its 
engineers,  in  making  up  loss  of  time,  to  run  at  more 
than  70  miles  an  hour,  a  speed  which,  it  may  be  in- 
ferred, is  now  not  infrequently  exceeded  with  the 
erful  locomotives  of  the  newest  build  under  favorable 
conditions.  ,' 

The  same  railroad  has  shown  the  possibility  of  re- 
ducing the  loss  due  to  industrial  accidents,  which  in 
the  aggregate  has  been  estimated  at  $25,000,000 
annually.  By  introducing  safety  devices  and  conduct- 
ing a  campaign  of  education  on  lines  of  safety,  the 
Pennsylvania  was  able  to  lessen  the  nymber  of  serious 
accidents  to  its  employees  by  63%.  The  whole  dis- 
cussion following  a  paper  on  "Prevention  of  Accidents 
in  Railway  Shops  and  Engine  Houses,"  read  by  George 
Bradshaw,  describing  the  methods  pursued  by  the 
New  York  Central  RR.,  contained  many  suggestions 
which,  if  generally  acted  upon  by  the  railways  of  the 
country,  must  remove  to  a  large  extent  the  reproach 
to  which  they  are  now  often  subjected. 


\RAILROADS9AND  WATER  CARRIAGE 
COS NECTIONS. 

Issues  of  profound  national  importance  are  wrapped 
up  in  the  inquiries  started  by  Congress  last  session  into 
the  relations  of  railroads  with  transportation  by  water. 
When  the  House  Committee  on  Merchant  Marine  and 
Fisheries  first  took  up  the  investigation  of  the  shipping 
trust  under  wide  undefined  terms  of  reference,  it  could 
not  be  foreseen  that  the  committee  would  be  led  to 
explore  well-nigh  the  whole  theory  and  practice  of 
transportation  by  land  and  water.  Yet  this  is  what  ap- 
parently it  is  attempting  to  do,  for  one  set  of  inquiries 
has  been  followed  by  others  of  extended  scope,  so  that 
not  only  steamship  lines  but  now  the  railroads  have 
beendelugedjwith  questions  upon  intimate  details  of  the 
business  of  railroading.  If  the  information  thus  col- 
lected and  placed  at  the  disposal  of  the  public  lead  to  the 
enlightenment  of  legislators,  wTho  have  displayed  lamen- 
table ignorance  of  the  fundamental  principles  of  trans- 
portation, well  and  good.  The  first  effect  of  recent 
Congressional  inquiries,  however,  as  expressed  in  the 
Panama  Canal  Act,  seems  to  have  been  to  check  the 
energies  of  the  railroad  companies,  restrict  their  opera- 
tions to  limits  which  they  had  passed  in  natural  de- 
velopment, and,  through  fear  of  undue  aggregation 
of  capital  and  its  use  in  bulk,  throw  the  railroad  ad- 
ministrators back  to  uneconomical  methods  of  opera- 
tion that  had  been  outgrown. 

Whatever  may  be  the  trend  of  Government  policy 
in  railroad  legislation  indicated  by  these  inquiries,  it 
is  perhaps  as  well  that  attention  be  directed  to  the 
complexity  of  modern  railroad  operation  in  the  inter- 
relation of  land  and  water  carriage.  Would-be 
legislators,  after  having  the  facts  put  before  them  in 
the  hearings  and  investigations  proceeding  everywhere, 
must  sooner  or  later  be  confronted  by  the  simple 
question:  Where  tloes  the  service  of  a  railroad  begin 
and  end.  ami  is  it  good  public  policy  to  say  to  the  rail- 
roads, "Here  you  shall  come  and  no  further"?  Coun- 
terbalancing advantages  in  the  public  interest  must 
be  very  plainly  shown  if  the  effect  of  the  curtai  ment 
oi  railroad  service,  as  was  stated  in  the  annual  report 
of  the  New  York  Xew  Haven  &  Hartford  RR.  Co. 
by  President  Mellen.  is  to  deprive  the  Xew  York 
receivers  of  a  better  delivery  oi  goods  through  the  com- 
pany's subsidiary  water  lines  than  coud  be  given  by 
sole  dependence  on  its  land  transportation.  In  this 
case  the  operation  of  subsidiary  water  lines  yielded 
little  or  no  profit  to  the  railroad  company,  and  the 
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Bhipper  and  the  public  gained  the  benefil  of  a  service 
the  expense  of  which  was  borne  by  the  whole  Bystem 
of  the  railroad  to  give  greater  utility  and  efficiency, 
The  company  could  afford  to  pari  with  an  unprofitable 
pari  of  its  service,  the  public  being  the  Bole  loser.     It 
onceivable  thai   in  cases  where  the  enterprise  of 
a  railroad  is  encouraged  by  reasonable  profits,  the  pub- 
lic  mighl    be  offerer   by    the   compulsory 
oi    the  railroad  from  its  subsidiary  concerns 
affic  or  through  the  segregation  of  the 
•  |  lendenl  upon  its  activil  ies. 
These  considerations  arc  suggested   by   the  action 
fork  New  Haven  &  Hartford  RR.  Co.  in 
im  itself  its  Bteamship  properties  in  com- 
'      ice  with  the  provisions  inserted  in   the  Panama 
J  Act.     President. Mellen  in  the  annual  reporl  of 
company  gave  particulars  of  the  subsidiary  steam- 
companies  which  the  New  Haven  has  from  time 
to  time  acquired  and   utilized  in  water  traffic  along 
an  alternative  to  its  land  lines.      Details 
Lnance  and  material  property  were  given  which  in 
■  part  meet  the  questions  on  which  the  Alexander 
sought  information.     But  that 
uiittee  went   a  meat   deal  farther  than  asking  for 
the   relations  between  the  railroad 
eamship  lines.     It  wishes  to  have  at 
it-  command  full  particulars  as  to  the  interest  in  ter- 
als,    in    dock    and    wharf    properties,    warehouses 
ected  therewith,  and  in  the  operation  of  marine 
e  ruipment  in  ports  of  the  lake  or  seaboard.     How  far 
railroads  exert  control  over  the  dependent  com- 
panies conducting  these  supplementary  organizations 
is  one  of  the  objects  of  the  inquiry.     Much  of  the  in- 
formation acquired  by  the  committee  will  no  doubt 
1)'  interesting.     But  it  is  more  pertinent  to  know  if 
real  object  of  these  investigations  is  to  enact  laws 
limiting  the  operation  of  .the  railroads  in  the  direct 
management   of  these  auxiliary  concerns.     It  is  easy 
bresee,  if  such  is  the  case,  that  a  serious  check  may 
given  to  transportation  developments.     If  the  ef- 
of  the  segregation  of  properties  is  merely  a  nominal 
t  ansfer  of  control,  and  the  companies  organized  to 
over  the  administration  of  shipping,  docks  and 
terminal  facilities  are  but  the  agents  of  the  railway 
c  impanies,  though  not  ostensibly,  the  net  result  will 
be  small  indeed.     By  the  nature  of  the  case,  the  rail- 
way field  is  a  narrow  one  for  the  creation  of  compet- 
ii  as  seem.-  to  be  expected  in  other  industries 
which   have   been   disintegrated   by  law.     The  multi- 
it  ion  of  coos  unnecessarily  is  hardly  likely  to  make 
for  efficiency  and  economy  in  railway  transportation. 
One  cannot   take  this  prospect  seriously.     Adverse 
legislation  of  the  sorl  is  likely  to  be  found  invalid  or 
peedily  repealed  on  account  of  its  injurious  conse- 
Tliat  the  railways  are  not  being  deterred 
from  embarking  on- new  undertakings  required  in  the 
natural  course  of  their  development  is  seen  in  several 
inces.     The  purchase  of  a  site  on  the  water  front 
1  Oakland  by  the  Atchison  Topeka  &  Santa  Fe  for 
a    freight    terminal    may    be    cited.      Piers,    car-floats 
bridges  and  an  industrial  reserve  are  included  in  this 
project.     The    North    Pacific    ports.    San    Francisco, 
Portland,  Seattle  and  others  have  schemes  of  water- 
front terminal  improvements  under  way  in  which  the 
railroad  companies  serving  those  localities  are  neces- 
.-arily   co-operative    factors.     Against    the    free   hand 
enjoyed  by  their  Canadian  rival  ports,  fostered  and 
created  by  the  Canadian  Pacific  and  the  Grand  Trunk 
Pacific,    these   cities   will    not    allow   themselves   to   be 
hampered.     In  the  seaports  of  the  South  and  of  the 
Gulf  the  same  conditions  have  arisen,  quickened  by 
the  approaching  completion   of  the  Panama  Canal. 
From  Galveston  and  the  minor  budding  ports  of  Texas 
round  to  Charleston  and  Norfolk,  the  coast  communi- 
ties are  anxiously  seeking  means  of  bringing  sea  and 
land   transportation   into   closer  affiliation.  President 
Finley  of  the  S  mthern  Railway  makas  special  remark 
in  the  recent  annual  report  of  the  company  of  the  regu- 
lar steamship  service  established  between  Mobile  and 
New  Orleans  and  the  great  ports  of  South  America. 


The  railway  agents  are  soliciting  traffic  for  these  lines, 
and  the  success  that  has  already  attended  their  efforts, 
says  the  report,  encourages  the  hope  that  similar  serv- 
ice may  be  established  from  other  ports  served  by  the 

company's   lines. 

What  is  being  done  at  the  greater  North  Atlantic 
ports  for  the  improvement  of  transfer  freight  terminals 
at    tidewater  is   matter  of  common   knowledge.    Phila 

delphia,  Boston  and  New  York  the  last  lagging 
simply  from  the  magnitude  of  its  conceptions  and 
design-  are  already  committed  to  the  outlay  of 
scores  of  millions  of  dollars  both  of  private  railway  and 
of  public  capital  guaranteed  by  the  national,  State 
and  municipal  authorities.  To  prevent  useless  ex- 
penditure and  to  exercise  a  wise  prevision  for  future 
needs,  full  co-operation  bet  ween  the  public's  represen- 
tatives and  those  who  administer  the  railroad  com- 
panies is  absolutely  essential.  To  obviate  congestion 
at  these  chief  rail  nerve-cent  res  and  to  facilitate;  dis- 
tribution, union  stations,  freight  as  well  as  passenger, 
belt  lie.es  used  indiscriminately  by  the  cars  of  all 
companies,  with  classification  yards  and  other  acces- 
sories of  the  modern  terminal  system,  are  being  planned 
or  enlarged.  The  connecting  line  round  New  York 
and  Brooklyn  which  will  link  eventually  with  con- 
tinuous rail  the  industries  of  New  England  and  Penn- 
sylvania is  likely  to  have  many  subsidiary  lines  join- 
ing it  to  the  water-front  terminals  of  the  port.  Of 
these  there1  are  already  eight  At  least  half  a  dozen 
more  are  contemp  ated  in  the  metropolitan  area, 
which  includes  Newark  and  some  of  the  busiest  manu- 
facturing towns  of  New  Jersey  close  to  the  Hudson 
terminals  of  the  trunk  lines  reaching  New  YTirk  on 
this  side.  The  New  York  harbor  terminal  property 
of  the  Pennsylvania.  Erie,  Lehigh  Valley,  Jersey  Cen- 
tral and  Lackawanna  is  assessed  for  the  land  tax  of 
New  Jersey  alone  at  $41,100,000.  It  is  estimated 
that  the  value  of  tracks,  ferries,  docks,  bridges  and 
ot  her  structures  would  reach  at  least  $90,000,000  more. 
The  intricate  complexities  that  have  grown  up 
among  the  various  transportation  agencies  employ- 
ing these  investments  for  a  common  purpose  cannot 
be  easily  snapped,  cut,  or  even  disentangled,  without 
great  resulting  confusion  and  loss.  How  the  various 
railroad  corporations  immediately  concerned  will  deal 
with  the  situation  that  confronts  them  will  depend 
upon  individual  circumstances.  The  Southern  Pacific, 
controlling  the  Pacific  Steamship  Mail  and  other 
coast  lines,  may  find  its  problem  essentially  different 
from  that  of  the  New  Haven.  Repeal  of  restrictive 
legislation,  hastily  passed  at  the  fag  end  of  a  session 
of  Congress,  may  to  some  roads  appear  the  only  solu- 
tion. To  others  more  hope  may  seem  to  lie  in  an 
appeal  to  the  Inter-State  Commerce  Commission  for  a 
dispassionate  review  of  the  case,  if  that  body,  invested 
as  it  has  been  with  powers  of  ever-growing  magnitude, 
can  hold  the  scales  even  between  the  claims  of  local 
shippers  and  the  particular  railroad  systems  seeking 
to  earn  profits  that  may  help  their  development  while 
providing  public  carriage  satisfactory  to  the  com- 
munity they  serve  as  a  whole.  The  strongest  argu- 
ment on  which  a  railroad  will  have  such  an  appeal  to 
the  Inter-State  Commerce  Commission  will  be  that 
it  cannot,  either  in  its  own  interests  nor  in  those  of  the 
shippers  whom  it  specially  serves,  acquiesce  in  a  posi- 
tion where  it  would  be  barred  from  expansion  along 
the  lines  of  modern  methods  of  transportation  employed 
in  Europe,  and  other  countries  of  North  and  South 
America,  and  likely  to  be  followed  on  the  opposite 
shores  of  the  Pacific.  So  urgent  are  the  present 
necessities  of  the  railroads  that  the  settlement  of  the 
rpiestion  relating  to  the  relation  between  the  land  and 
water  operations  of  the  railroads  should  be  made  as 
soon  as  possible.  Two  considerations  may  advance  it: 
that  there  is  an  increasing  disposition  to  bring  rail 
and  water  carriage  into  closer  connection  with  one 
another  as  co-ordinate  and  not  opposing  means  of 
transportation,  and  that,  however  the  development  of 
the  railroads  which  have  helped  to  build  up  the  country 
may  be  impeded,  it  cannot  be  permanently  arrested. 
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NC   — Northern  Trust 
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WC  — Western  Tr  A  Sav  Bk 
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FL   —Fidelity  Tr  A  Safety  V    US   — Union  Trust  Co  U Pi  —Union  Trust 

LL  — Louisville  Trust 
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FP    —Fidelity  Trust 
:  QP  — Glrard  Trust 

QuP — Guaranty  Tr  A  S  Dep 
<  PIP — Provident  Life  A  Truit 

PeP — Penn   Co  for  Insur  on 
Lives  A  Gr  Annuities 

WP  —West  End  Tr  A  S  D 


PITTSBURGH— 

CPi  — Colonial  Trust  Co 
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Adirondack  Ry — See  Delaware  A  Hudson  Co. 

Akron  &  Barberton  Belt — 1st  M  s  f  (text)  g.Usm.o'Ar 

Akron  Can  &  Young— 1st  M  §1,500,000  g  red  105beg'15 

Alabama  Great  Southern — Ordinary  stock 

Preferred  stock  6%  $4,000,000 

First  M  gold  ext  In  1908  (V  85.  p  1645.  1460)  ...F.o 

General  mortgage  £1.160.000 Ce.o 

Oar  trust  $50,000  due  semi-annually  gold N 

Do       $74,000  due  s-a  gold  (V  82.  p  867) 

Do       Series  D.  due  $50,000  s-a  (V  88.  p  1559). 
Alabama  Midland — See  Atlantlo  Coast  Line  RR 
Ala  N  O  Tex  &  Pac  Jet — Preferred  "A"  stock  6%  oum 

Deferred   "B"   stook 

"A"  debenture  redeemable  since  1910  at  115 o 

"B"  debentures  Inoome  redeem  since  1910  at  115.0 

"C"  debentures  Inoome  subj  to  oall  any  time  at  100 

Alabama  Tennessee  &  Northern — 1st  M  g  (text)  __CK 

Alabama  &  Vlcksburg — Stock  (see  text) 

Vloksburg  A  Meridian  1st  M  g  $1,000.000. -.F-xo* 

Alabama  A  Vloksburg  oons  1st  M  $1,800,000  g.Ce.o 

2d  M  orlg  $700,000  g  (1st  M  on  5,233  acres)  .Ce.c 

Alaska  Northern— 1st  mortgage,  $30,000,000. 

Albany  &  Northern— 1st  M  gold  ($50,000  a  e  pref)..o 

Albany  &  Susq — Stook  dividends  guar  by  D  A  H  (end) 

1st  M  $10,000,000  g  gu  p  A  I  oonv(text)  .Usm.o'Ar 

Albany  &  Vermont — Stock  3%  guaranteed  by  rental 

Alberta  &  Gt  Wat— 1st  M  deb  $7,400,000  g  gu  text.. 

Algom.i  C  &  H  Bay — 1st  M  g  gu  red  105  text. Usm. o* 

Sup  Rolling  Stk  equip  bds  A  A  B,  due  10%  yly  red 

do  do       C   due  $7,500  yearly 


Miles 
Road 


290 


75 
143 
143 
143 
143 


35 


142 
12 


Date 
Bonds 


1902 
1910 


1878 
1888 
1905 
1906 
1909 


1890 
1890 
1890 
1906 

1881 

1889 
1889 


1896 

1906 

1909 
1910 
1911 
1912 


Par 
Value 


1,000 
1.000 
50 
50 
1.000 
£100 
1.000 
1.000 
1.000 

£10 

£10 

£50  Ao 

£20  Ao 

£20  Ac 

1.000 

100 

1,000 

100  Ao 

100  Ac 


Amount 
Outstanding 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  ant 
•    Dividends  are  Payabl* 


1.000 

100 

1.000  Ao 

100 

1.000 

£100 

$."£.    Ac 


$977.000i  4  g  J 
1,500.000  6g  J 
7,830,000  5  In  1911  J 
3,380,350  6  In  1912  F 
1.750.000!  5  (6)  g  |J 
£810.000'  5  g  IJ 
$250,000  4«e!F 
518,000  4H  |M 
700,000         4H      J 


£1,500,000 

£2.500.000 

£748,850 

£1.048.390 

£810,653 

$662,000 

2,100,000 

1.000,000 

586,000 

434.900 

5.000.000 

400.000 

3.500.000 

See  text 

600.000! 

7,400.000 

10.080.000 

652.500 

75.O001 


See    text 


5g 
5g 
5g 
5g 
7  In  1912 
6g 
5g 
5g 


A  D  June  1  1942  U  S  Mtge  A  Tr  Co,  N  Y 

A  J  July  11930  iFlrst  coup  Jan  1912 

A  D  June  27  '12.  2H 

A  A  Aug  28 '12,  3% - 

A  J  Deo   11927  Farm  L  A  Tr.  N  Y;  A  Bos 

A  D  Dec   1  1927  Glyn.  Mills,  C  A  Co,  Lon 

A  A  To  Feb  1915        Blair  A  Co,  New  York 

A  N  To  May  1  1916    Franklin  Trust  Co,  N  Y 

A  J  Jan  '13-July  '19  Empire  Trust   Co,   N   Y 


Maroh    iMch  '12.    4H% 


London 


M  A  NlNov  1  1940 
M  A  N  Nov  1 1940 
A  A  O  Nov  1  1940 
A  A  O  Oot  1  1956 
Yearly    Sept  4  1912  7% 


O  Apr  1  1921 
O  Apr  1 1921 
O  Apr   1  1921 


Glyn,  Mills,  C  A  Co.  Lon 
do  do 

do  do 

Columb-Knlck  TrCo,  NY 
Central   Trust    Co,    N    i 
do  do 

do  do 

do  do 


5g 
12.45 
3*  g 
3 

5g 
5g 
6  g 
6g 


J      A     J.Jan    1  1946  fTamoleton    A    Co,    Bait 

J      A     J  July  1912.  S4.50  Del   A  Hudson  Co.  N  Y 
A     A     O  Apr   1  1946  do     .  do 

M     A     NNov  15  1912  1H, Troy.  N  Y 

J      A      J'Jan    1  1959  I 

J      A     D  June  1  1960  IN  Y,  Montreal  A  London 

Various  iTo  Nov  15  192l! 

M  &  N  15  To  Mav  15  1922 


'10.  '11.  1912. 
4H  5  June.2« 
6  6  6 

5%  (J.  AD.). 


AKRON  &  BARBERTON  BELT  RR.— Belt  line  at  Barberton.  O..  and 
Fairlawn  to  Akron,  O.;  total,  40.2  m.  Stock.  $100,000,  owned  equally 
by  the  Cleveland  Akron  A  Cincinnati,  Bait.  A  Ohio,  Erie  RR.  and  Northern 
Ohio  Ry.  Bonds  auth.,  $1,500,000-  Issued,  $1,100, 000;  $123,000  redeemed 
by  sinking  fund;  $400,000  reserved  for  future  requirements.  Drawn  at  105 
yearly  for  sinking  fund  of  $11,550  per  annum. — (V.  78.  p.  2598.) 

AKRON  CANTON  &  YOUNGSTOWN  RY.— To  extend  from  Canton  to 
Youngstown,  O.,  via  Mogadore,  with  brandies,  of  which  IX  '4  in .  from  Akron 
to  Mogadore  almost  completed  Oct.  1912.  Incorp.  In  June  1907.  Stock, 
all  Issued.  $1,500,000.  The  bonds  ($1,500,000.  all  out)  are  subject  to  call 
at  105  after  Jan.  1  1915;  the  stockholders  voted  to  redeem  them  not  later 
than  July  1  1910;  Cleveland  Trust  Co.,  trustee.  V.  92.  p.  1434;  V.  95.  p.  678. 
Pres.,  H.  B.  Stewart,  Canton,  O.;  Treas.,  R.  M.  Raff;  Sec,  Wm.  Simpson. 
—  (V.  92.  p.  1434;  V.  95.  p.  078.) 

ALABAMA  GREAT  SOUTHERN  RR.— (See  Map  Southern  Ry.)—  Owns 
Wauhatchle.  Tenn.,  to  Meridian,  Miss.,  291  miles;  leases  Wauhatchie  to 
Chattanooga.  5  miles,  and  Belt  Ry.  of  Chattanooga.  49  miles;  owns  half 
Interest  In  Woodstock  A  Blocton  Ry.,  8  miles;  trackage  to  Gadsden.  Ala.. 
6  miles;  total  operated,  358  miles. 

ORGANIZATION. — Controlled  by  Southern  Ry..  but  operated  Inde- 
pendently. V.  81,  p.  1722:  V.  82.  p.  159.  Owns  SS33.300  stock  of  South- 
western Construction  Co.  received  In  exchange  for  $833,300  Cincinnati  New 
Orleans  A  Texas  Pacific  stock. 

DIVIDENDS.—  '01.  '02.  '03.  '04.  '05  to '08.     09. 

Common  stock 0       0       0       0  0  2 

Pref.  stock 9       9     10       9     6  yearly         6 

In  1910.  on  common.  June.  2%:  Dec.  2  4%:  1911 

BONDS. — Gen.  mtge.  6s.  £4S4.000.  will  retire  first  (is  and  debentures. 

LATEST   EARNINGS.— U912 Gross.    1792,600:    net.   $228,197 

2  mos.,  July  1  to  Aug.  31.  J1911 Gross,     720.489;    net,     228.648 

ANNUAL  REPORT.— Report  for  year  ending  June  30  191 1.  In  V.  93.  p. 
1186.  In  1911-12.  gross.  14.775.891;  net,  including  outside  operations, 
$1 ,209,211 ;  other  Inoome,  (395,922; deductions,  $592,536;  balance  for  stock. 
$1,012,596;  pref.  dlvs.  (6%),  $202,821;  coin.  dlv.  (5%),  $391,500;  balance. 
surplus.  $418,275.— (V.  91.  p.  1628;  V.98,  p.  1104,  1186;  v\©5,  p.  10 

ALABAMA  NEW  ORLEANS  TEXAS  &  PACIFIC  JUNCTION  RAIL- 
WAYS  (Ltd.). — An  English  co.  controlling  Ala.  A  Vlcksburg.  143  miles; 
Vloks.  Shreveport  A  Pac,  189  m.;  New  Orleans  A  Nor.  East..  196  miles. 

DIVIDEND.— Pref.  "A."  3H%  Mch.  1908:  2i*%  Mch.  1910.  and 
4H1  Mch.  of  1911  and  1912;  In  arrears  from  April  27  1SS4  about  168%. 

SECURITIES  OWNED.— Alabama  A  Vlcksburg  $30,000  1st  mtgc. 
$352,400  2d  mtgc,  $141,100  consol.  mtge.  and  $1,168,000  stock:  Vlcks- 
burg Shreveport  A  Pacific.  $1,613,000  gen.  mtge.  $2,080,100  pref.  and 
$2.7, 3.5(H)  com.  stock;  New  Orleans  \  North  Eastern.  $5,295,000  gen. 
mtgc.  $1,600,000  Incomes  and  $5,328,700  stock:  Southwestern  Construc- 
tion Co..  $448,700  stock:  Railroad  Lands  Co..  J10S.S50  (of  $120,000)  stock. 

COUPON  PAID— For:      '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '12. 

"g..        do  ...%  .875  1       2«   2*  4H  5       5       5     5%  yearly 

O         do  % m     ..   2*<  5%  yearly 

EARNINGS. — In  cal.  year  1911  net  from  Investments  was  $204,918: 
paid  general  expenses  (£4.374).  Income  tax  (£11.4S6>.  Interest  on  "A"  de- 
bentures (£3o,2o9).  on"B"  debentures  5%  (£49.3621.  on  "O"  debentures. 
5%  paid  Oct.  1  1911  (£38.169):  sink,  fund  to  extinguish  debenture  dis- 
count. £4.600,  brought  In  from  1910.  £3.239  dlv.  vt~J.  "A"  i  t 
£63.562:  balance,  surplus.  £1.345. — (V.  94.  p.  628:  V.  95.  p.  967  ) 


ALABAMA  TENNESSEE  &  NORTHERN  RR.— Owns  Reform,  Ala.,  on 
Mobile  A  Ohio,  to  York,  75  miles,  completed  Dec.  1910.  Stock  authorized, 
$10,000  per  mile;  outstanding.  $550,000. 

Of  the  bonds  ($1,500,000  auth.  Issue),  $232,000  were  Issued  against 
the  first  29  miles.  $30,000  have  been  Issued  for  a  steel  bridge  over  the 
Tombigbee  River,  $10,000  were  Issued  for  a  steel  bridge  over  the  Noxubee 
River,  remainder  issuable  at  the  rate  of  $8,000  per  mile  for  additional 
mileage,  but  only  when  the  net  earnings  on  completed  mileage  for  the  pre- 
vious fiscal  year  are  equivalent  to  Interest  on  bonds  to  be  Issued  In  addition 
to  bonds  outstanding,  and  $260,000  for  equipment  on  the  basis  of  10-llthj 
of  cost  of  equipment.  V.  83.  p.  1036.  Guarantees.  Jointly  with  Tombigbee 
Valley  RR..  the  Mobile  Terminal  A  Ry.  1st  6s  ($500,000  auth.  Issue),  ot 
which  $250,000  outstanding.  V.  91.  p.  716.  In  Apr.  1912  sold  $150,000 
6%  serial  notes  maturing  $5,000  monthlv  from  Mav  1  1912  to  Oct.  1  1915. 
but  redeemable  at  101.  V.  94.  p.  1184.  For  year  ending  June  30  1912. 
gross,  $165,189,  against  (120,194  in  1910-11:  net.  $73,119.  against  $57,222. 
For  one  month  ending  July  31  1912.  gi  I,  against  $9,243  In    1911. 

net.    $10,418.    against    $4,315.       Pres..    John   T.   Cochrane,    Mobile.    Ala.: 
Asst.  Sec.  Wm.  Goodman,  H.  V.  —  ,Y.  91,  p.  716;  V.  94.  p.  1184 J 

ALABAMA  &  VICKSBURG  RY.— Owns  Vlcksburg  to  Meridian.  Miss.; 
and  branch.  143  miles.  Controlled  by  Alabama  New  Orl.  Texas  A  Pao. 

STOCK. — Stock  was  Increased  from  $1,050,000  to  $2,100,000  In  June 
1910.  the  new  stock  being  distributed  as  a  100%  stock  dividend. 

DIVIDENDS.— 1890  to  1S92.  3%  yearlv:  1S96.  3%:  1S97  to  1899.  5%l 
1900  to  1902.  6%  yearly:  1903.  9%:  1904  to  1912.  7%  yearly.  Stock 
dividend  50%  In  1900  and  100%  In  1910. 

BONDS.— $1,000,000  consols  are  held  to  retire  Vlcks.  A  Meridian  firsts. 

EARNINGS.— 2    mos..    (1912 Gross.    $296,139;    net.    $S0.96S 

July   1    to  Aug.  31.      U911 Gross.      249.988;     net.      52.070 

REPORT.— Fiscal  year  ends  June  30.     Report.  V.  93.  p.  1188. 

Years —  Oross.         Net   Inc.      Int.,  Ac.  Bal.,  Sur.         Dividend. 

1911-12 $1,605,190     $388,802     $130,773     $258,029      (7%)$147.0O0 

1910-11 L.741.983         188.421         122.164        366.257         (7%>147,000 

—  (V.  91.  p.  1159.  1248:  V.  93,  p.  1021.  1188:  V.  9c:.  p.  967.) 

ALASKA  NORTHERN  RAILWAY.— Projected  from  Seward  on  south 
coast  of  Alaska  north  to  near  Fairbanks.  »n  Tanana  River,  450  miles  Of 
this,  71mlles  from  Seward  north  were  In  operation  Sept.  1  1909.  and  42  miles 
partly  constructed.  Projected  30  miles  to  coal  fields  and  300  miles  to 
Idltarod  gold  fields.  Successor  to  Alaska  Cent.  Ry..  foreclosed  Oct.  11 
1909.  V.  89.  p.  1140.  1222:  V.  87.  p.  2S1.  Stock  auth..  $30,000,000. 
outstanding.  Bonds  authorized.  $30,000,000:  outstanding.  $5,000,000. 
Pres..  Oscar  Q.  Laberee.  Spokane,  Wash. —  [V.  go,,  p,  I2S 

ALBANY  &  NORTHERN  RY.— Albany.  Ga.,  to  Cordele,  37  miles. 
In  February  1910  the  Georgia  Southwestern  A  Gulf  acquired  control. 
V.  90,  p.  503.  Stock.  $350,000;  par  of  shares.  $100.  Of  the  bonds. 
$50. 000  have  a  prior  lien.  See  official  statement.  V.  76.  p.  749.  Car  trusts 
6s.  $12,000.  due  $3. OCX)  yearly  to  Nov.  1  1916  Inclusive.  Year  ending 
June  30  1909.  gross.  $79,699:  net  Income.  $12,761;  Int.  on  bonds.  $21.4581 
taxes  and  rentals.  $4,532:  bal..  def.,  $13,229.  Pres.  and  Gen.  Mgr.,  W.  M. 
Leg?:  Sec.  and  Treas..  H.  J.  Bruton.    Office.  Albany.  Ga. — (V.  90.  p.  501  ) 

ALBANY  &  SUSQUEHANNA  RR.— (5e<  Map  Delaware  A  BudsonJ  — 

ROAD. — Owns  Albany  to  Blnghamton.  N.  Y.,  142  miles. 

LBASED  for  term  of  charter,  viz..  150  years  from  April  19  1S51.  to  Del.  A 
Hudson  Co.:  rental  was  9%  per  annum  on  stock  tsee  guaranty.  V.  56.  p. 
774).  but  the  courts  having  held  that  the  stock  Is  entitled  to  the  benefit  of 
refunding  effected  in  1906.  $120,750  additional  rental  Is  paid  In  Jan. 
yearly,  beginning  1910.  making  3.45%  available  for  extra  dividends  on 
the  stock.     A  special  dividend  of  30%  ($1,050,000)  was  paid  Nov.  16  1909 
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Miles 
Road 


Date 
Iionds 


Par  Amount 

Value     Outstanding 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity       Dividends  are  Payable 


Algoma  Last  Rv     Man  4  No  Sh  1st  M  g  gu  red    I  sm<-* 
Sup  lt<  '  ic  (20.000  .\  rly 

AHrchenv  4    «cstern      SlOOk  13.600.000)     

Kirs l   M   12.600.000  K<>ltl  guar  p    \  I    (null Q.O# 

Allegheny    Sallcy      See  Pennsylvania  Hit 

Allen lu  wn  1  crminal  —  1st  M  guar  p  A  1  (end)  t   .Ce.xo* 

Amador  Central—  1st  M  gold  (2%  s  f  begin!  1913) 

Ann   Arbor  -Unit   nit«-e  17,000,000  k'old Mp.xc* 

2- year  k  notes  sec  by  J  1  .ooo.oooimpt&extbds  red  101 

Impt  and  exl  U  110.000,000  e«>ld -- 

E.iulp  tmnds.  ser  A  fold  due  183.000  sonil-ann.  .Ba 

do     ser  H  g  due  $30. ooo  s-a  red  102  <■■>  (V  'JL'.p  59)  .e 

Ap«l«i:hK"in  Northern  k'k     First  mtffeS2.000.OOOe  - 

Arizona  Eastern     Gila  Vail  (;i  &  N  1st  M  gold  gu.Mp 

Klnt  refund! lie  mortgage.  

Arkansas  Louisiana  4  llulf— 1st  M  16.000.000  gold.. 
Ashoille  4  Spartanburg— See  Southern  Hy.  Carolina 
Ashland  Coal  4  Iron— Stock 

Klrst  refunding  mortgage  $400,000  gold N 

Atchison  4  Eastern  Bridge— 1st  M  g  s  f  red  at  par.  Xe 
Atcb  Top  &  Santa  Fe  Ry— Stock,  com  $350.000.000.. 

•  Stofk  pref  1131.488.000  .r>%  non-cum 

CHilcago  A  St  Louis  1st  M  (J  10.000 _p  m)  cur F.c 

Chicago  Santa  Fe  4c  California  1st  M  gold_BB.c*4r 
General  mortgage  gold  (see  text). Un.c*4r 

•  Adjust  Inc  M  cum  since  July  1   1900  g.-Ce.c'&r 

do     do     Interest  stamped  payable  M  4  N ! 

^Eastern  Oklahoma  Dlv  1st  M  19.603.000  g.-Q.c'&r, 
♦TransconSLlstM  J30.000.000  g  red  110..axc,&r* 
■  Deb  gold  Ser  B  &  L  (2.600,000  each,  call  105  Q  c4r 

•  Bonds  149. 711.000  conv  com  stk  red  (text)  .Q.c'&r 

•  Bonds  $26,050,000  conv  com  stk  red  (text)  .Q.xo'&r 

•  Bonds  $28,258,000  g  conv  com  stk  red(tex)  G.xc'&r 

•  Bds  $43,686,000  g  conv  com  stk  red(text)G.xc*&r* 
Hutchln  A  So  1st  M  g  red  105  since  1908. ..OB.c* 

•  San  Fr  4  San  Jo  Val  1st  M  g  call  110  aft  1915..  Ba.c 
;•  Gulf  Beaumont  &  Kansas  City  1st  M  gold 

do         do         2d  M  ($115,500  are  6s) 

•  Santa  Fe  Pres  4  Phoenix— 1st  M  $5,000,000  g  Ba.o* 
[• 


60 
60 

3 

13 

2  02 


102 
125 


143 
Dlv. 


22 


142 

440 

8,569 

S.56'.l 

s.5t;'.t 

480 
694 


141 

372 

63 

63 

195 


1911 
L912 

i898 

1889 
1908 
1895 

1911 
1911 
1909 

1911 

1 905 
1894 


1907 


1900 

1898 


1885 
1887 
1895 
1895 
1895 
1903 
1908 
1902 
1905 
1907 
1909 
1910 
1898 
1896 
1893 
1 893 
1892 


$.  £,  4o  £513.600 

2(10,000 

$100  $3,200,000 

1.000  2.000.000 


1.000 

500 

1.000 

1.000 


1 .000 
1 .000 
1.000 
1.000 


1.000 

60 

1.000 

1.000 

100 

100 

1.000 

1,000  4c 

500  4c 

500  4c 

500  4c 

1.000  4c 

1.000  4c 

1,000  4c 

1,000  4c 

1.000  4c 

1.000  4c 

1.000  4c 

1.000 

1,000 


450.000 
300.000 

7.000,(10(1 
600.000 

Sec  text 
462,000 
510.000 

2,000,000 

1.498.000 
7,000.000 
1.230.000 


5g 
B  t 

6g 
4g 

4  g 
5g 

4  g 
5g 

5  g 
5g 
5g 
5g 
5g 
5 
5g 


M     4      S  Moh  1  1961  (Bk  of  Mont.  Lon  4  N  Y 

M  4  N15  To  May  15  1922 

J      4      J  July  1  1912  3%  A  Iselln  &  Co.  New  York 
A     4     O  Oct    1  1998  do  do 


J  4  J  July  1  1919 

M  4  N  Nov  2  1938 
Q— J     iJuly  1  1995 

M  4  N  May  1  1913 

M  4  NlMay  1  1941 

M  4  N  To   Nov   1    1919 

J  4  JTo  Jan  1  1921 

M  4  S  Sept  5  1925 

M  4  N  Nov  1 1924 


J      4     J  July  1  1957 


1.000 


773 

300 

469 

172,157 

114,173 

1.500 

560 

150.634 

18.044 

33.684 

9.603 

17.000 

2.978 

15.383 

13,945 

3.563 

43,680 

192 

6.000 

591 

213 

4.940 


500  4  In  1911 
000!        4  g 
0001        4  g 
000  6  In  1912 
730  5  In  1912 


000 

ooo 
.-,0(1 
r,oo 

000 

ooo 
ooo 
ooo 
ooo 
.000 
000 

.000 

000 
000 

.000 
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Sep  20  1912  1% 
May  1  1925 
July  1  1928 
Dec  2'12  1H% 
Aug  1  1912  2H 
Mch  1 1915 
Jan  1  1937 
Oct  1  1995 
July  1  1995 
July  1  1995 
Mch  1 1928 
July  1  1958 
Feb  1  1913-1914 
June  1  1955 
June  1  1917 
June  1  1955 
June  1  1960 
Jan  1  1928 
Oct  1  1940 
Aug  1 1913 
Aug  1 1913 
Sept  1  1942 


New  York  4  Philadelphia 
Union  Tr  Co,  San  Fran 
Metropolitan  Tr  Co.  N  Y 
Empire  Trust  Co.   N    Y 

do  do 

Bankers  Tr  Co.  N  Y 
Empire   Trust   do,    N    Y 
In  default 
So  Pac  Co  165  Bway  N  Y 


N  Y  Mort  Tr;  4  Co)  Sprg 

Check  from  Co's  office 
New  York  Trust  Co.  N  Y 
Central  Trust  Co.  N  Y 
Checks  mailed  from  N  Y 

do  do 

5  Nassau  Street.  N  Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


American  Tr  Co.  Boston 

do  do 

Bankers  Trust  Co.  N  Y 


from  the  proceeds  of  the  Judgment  for  back  rentals  due  by  reason  of  re- 
funding.     V.  89.  p.  1141.  1666:  V.  90.  p.  913. 

BONDS.— The  $10,000,000  3  Hs  Issued  to  refund  the  $10,000,000  6s  and 
7s  April  1  1906  were  In  June  1905  offered  at  par  pro  rata  to  stockholders  of 
the  D.  4  H.  The  bonds  are  guar.  p.  4  L,  and  until  April  1  1916  converti- 
ble Into  D.  4  H.  stock— $500  stock  for  $1,000  bonds.  Of  the  bonds  S.3.- 
166.000  had  been  converted  to  Oct  1912.  V.  80,  p.  1174.  1362,  2343. 
Form  of  guaranty,  V.  82,  p.  989. 

President.  Arthur  W.  Butler:  Vlce-Pres..  Geo.  Welwood  Murray;  Sec.  and 
Treas.,  W.  L.  M.  Phelps.     (V.  90.  p.  913;  V.  93.  p.  1258.) 

ALBANY  &  VERMONT  RR.— Owns  road  from  Albany  to  Waterford  Jet.. 
N.  Y.,  12  miles.  Leased  to  Rensselaer  4  Saratoga  In  1860  and  now  oper- 
ated by  Delaware  4  Hudson  Co.     Annual  rental,  $20,000. 

ALBERTA  &  GREAT  WATERWAYS  RY.— In  Nov.  1909  $7,400,000 
1st  M.  deb.  5s,  guar.  p.  &  I.  by  the  Province  of  Alberta,  were  sold  In  London, 
but  In  Dec.  1910  the  Province  formally  canceled  the  agreement  and  will  use 
the  proceeds  for  general  purposes  and  not  construct  the  road.  V.  91,  p. 
1710;  V.  93.  p.  1323;  V.  94,  p.  277.  1184.  Standard  Trust  Co.  of  Winni- 
peg, trustee. —  (V.  94.  p.  277.  1184.)  J  ■ 

ALOOMA  CENTRAL  &  HUDSON  BAY  RY.— Owns  from  Sault  Ste.  Ma- 
rie, Ont..  to  Regent,  91  miles;  branch  to  Helen  Mine,  12  m.  Being  ex- 
tended to  a  connection  with  the  Can.  Pac.  Ry.  so  as  to  run  from  Sault  Ste. 
Marie  to  near  Hobon,  Ont..  220  miles,  with  branches,  22  m.,  the  Hawke 
Lake-Hobon  section  being  operated  from  Sept.  1912  and  main  line  from  Mile 
68  to  Hawke  Lake  Jet.  to  be  completed  In  1912:  total  to  be  254  miles.  V.  95, 
p.  748.  Cash  subsidy,  6.400  per  mile.  Land  grant,  about  1,655,000  acres. 

Stock,  common,  $5,000,000,  all  owned  by  Lake  Superior  Corporation, 
which  guarantees  the  5%  bonds  (see  table  above) ,  to  be  Issued  at  $30,000  per 
mile,  and  holds  $1,125,000  of  the  $5,000,000  5%  non-cum.  pref.  stock  for 
the  benefit  of  the  road.  In  June  1910  £770.000  bonds  were  offered  In  Lon- 
don and  In  Oct.  1910  $1,000,000  In  Paris.  V.  91,  p.  93.  1159,  1327.  1573. 
The  series  A  and  B  equipment  bonds.  $500,000  each,  dated  May  15  and 
Aug.  15  1911,  mature  $50,000  each  series  yearly.  V.  92.  p.  1635;  series  C, 
$7,500  yearly.  V.  94.  p.  1382.  Year  ending  June  30  1911,  gross.  $800,111; 
net.  $239,335.  Pres.,  T.  J.  Drurnmond,  Montreal,  Que.;  Sec,  Thomas 
Gibson.  Toronto,  Ont.:  Treas.,  A.  H.  Chltty. — (V.  95,  p.  748.) 

ALOOMA  EASTERN  RY. — Owns  from  Sudbury.  Ont..  to  Crean  Hill; 
23  m.:  branohes.  3  m.;  extension  from  Sudbury  to  Little  Current  (Manltoultn 
Island)  through  nickel  and  copper  districts,  86  m..  to  be  completed  late  in 
1912.  Formerly  Manltoulln  4  North  Shore  Ry..  name  being  changed  May  19 
1911.  Company  will  receive  on  completion  a  land  grant  of  703,200  acres  In 
Ontario  and  cash  subsidies  from  Prov.  and  Dom.  of  Can.  V.  92.  p.  265:  V.95, 
p.  748.  Com.  stock  as  Increased  Mch.  1  1911.  $2,000,000,  and  pref.  5%.  non- 
cum..  $1,000,000.  of  which  $1,000,000  and  $800,000.  respectively,  to  be 
owned  by  Lake  Superior  Corporation.  Bonds  auth..  $3,000,000  1st  M.  50- 
year  gold  5s.  Issuable  at  $30,000  per  mile,  guaranteed,  principal  and  Inter- 
est, by  Lake  Superior  Corporation.  In  July  £513.600  bonds  were  offered  in 
London.  They  are  subject  to  call  as  a  whole  at  par  or  may  be  drawn  at 
105  from  subsidies  or  the  prooeeds  of  land  sales.  Subsidies  and  land  sales 
may  be  used  to  make  good  any  deficiency  In  bond  Interest  until  March  1916. 
V.  92.  p.  396.  462.  527.  1032;  V.  93.  p.  227.  406.  Equipment  bonds  (series 
C  Superior  Rolling  Stock  Co.,  Ltd.).  $200,000,  mature  $40,000  yearly  to 
May  15  1922.     V.  94,  p.  1382.. 

■Vear  ending  June  30  1911,  gross,  $98,822;  net.  $26,383.  Pres.,  T.  J. 
Drurnmond.  Montreal.  Que.;  Sec.,  Thomas  Gibson,  Toronto,  Ont.;  Treas.. 
A.  H.  Chltty.— (V.  93,  p.  227.  406,  795;    V.  94,  p.  1382;  V.  95.  p.  748.) 

ALLEGHENY  &  WESTERN  RY.— (Set  Map  Buff.  Roch.  A  Pitts.)— 
Punxsutawney  to  Butler.  Pa..  60  miles.  An  extension  of  Buffalo  Rochester 
4  Pitts  burgh,  to  which  leased  In  perpetuity  for  guaranty  of  bonds  and  6%  on 
stock.  Uses  Bait.  4  Ohio  from  Butler  to  New  Castle  and  Pittsburgh  undera 
trackage  arrangement,  making  in  all  147  m.  V.  70.  p.  849. — (V.  82.  p.  691.) 

ALLENTOWN  RR.— Topton  to  Kutztown.  Pa..  4.39  m.  Stock,  $1,268.- 
884  (par  $50).  Incl.  $1,071,400  pledged  under  Reading  Co.  gen.M.  No  bonds. 

ALLENTOWN  TERMINAL  RR.— Owns  2.91  miles  of  railroad  In  Allen- 
town.  Pa.,  connecting  the  East  Penn.  (Phlla.  4  Reading)  with  the  Cent,  of 
N.  J.  Leased  for  999  years  to  Phlla.  4  Read,  and  Cent,  of  N.  J.  (by  assign- 
ment from  Lehigh  Coal  4  Navigation  Co.)  at  Interest  on  bonds  and  5%  on 
$450,000  stock  (par  $50),  bonds  being  guaranteed,  principal  and  Interest 
by  Phlla.  4  Read.  RR.  Co.  (foreclosed)  and  Lehigh  Coal  4  Navigation. 

AMADOR  CENTRAL  RR.— lone  to  MarteU.  Cal..  12  m.  Stock,  $400,000- 
par.  $100.  Dividends  paid  In  1911-12,  62-3%.  Union  Trust  Co.,  San  Fran- 
cisco. Is  mortgage  trustee.  V.  88.  p.  156.  Year  ending  June  30  1912.  gross 
$104,854;  net  Income.  $46,189;  Int.  4  taxes,  $19,039;  extraordinary,  $4  895- 

■'      sur.,  $22,255.   Dividends  paid,  $25,000,  from  accumulated  surplus' 


bal. 


Total  surplus  June  30  1911,  $26,634.  Pres.,  F.  J.  Sollnsky.  SanFranclsco! 
Office.  MarteU,  Cal.— (V.  88.  p.  156.) 

ANN  ARBOR  RR. — Owns  from  Toledo.  O..  to  Frankfort,  on  Lake  Mich., 
292  miles;  trackage,  Toledo  to  Alexis,  9  miles;  operates  car  ferries  between 
Frankfort.  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee  and 
Manlstlque.  Mich.     Wabash  and  Pere  Marquette  use  Toledo  terminals 

Entire  cap.  stock  of  Manlstlque  4  Lake  Superior.  Manlstlque.  Mich.,  to 
Evelyn,  42  m.  (with  branch.  13  m.)  was  purchased  In  1911.  V.  92,  p.  1108. 

STOCK..  4c— Common.  $3,250,000;  pref..  $4,000,000:  5%  non-cum., 
par  $100.     Pref.  stock  cert.,  see  Issue  Oct.  30  1897.  p.  3.       V.  94.  p.  205. 

The  Ann  Arbor  Co.  was  Incorporated  Jan.  5  1911  as  a  holding  company 
with  $7,250,000  auth.  stock,  of  which  $4,000,000  pref.  and  $3,250,000 
common  (par  $100),  the  stock  being  offered,  share  for  share,  for  the  Ann 
Arbor  RR.  stock  (Incl.  the  $3,001,000  common  and  $2,190,000  pref.  bid  In 
at  auction  by  Ramsey  committee  Nov.  251910.)  In  April  1911  $2,971,900 
pref.  and  $2,158,200  com.  had  been  exchanged.     V.  92,  p.  59.  116,  321. 

BONDS.— In  May  1911  $600,000  5%  gold  notes  were  sold,  secured  by 
deposit  of  $1,000,000  Improvement  and  extension  5%  bonds  of  a  new  Issue, 
limited  to  $10,000,000.  to  be  a  first  lien  on  $400,000  of  new  equipment  and 
a  second  Hen  on  entire  road  with  all  other  equipment,  etc.     V.  92,  p.  1108. 

EARNINGS.— 2   mos..;i912 ...Gross.    $363,643;     net.    $130,467 

July  1  to  Aug.  31.     U911-. Gross,      371,510;    net.      141,346 


ANNUAL  REPORT  for  1911-12  was  in  V.  93.  p.  1256. 

Year  ending  June  30 —  1911-12.  1910-11. 

Gross  earnings... $2,120,384  $1,934,616 

Net  after  taxes... 525.430  453.236 

Net  Income 576,656  506,074 

Deduct — Interest,  hire  of  equip.,  4c.  396,372  342,928 

Betterments 


1909-10. 
$1,856,160 
378,383 
451,158 
366.863 
5.997 

Balance,  surplus $180,284      $163,146  $84,294 

DIRECTORS. — Joseph  Ramsey  Jr.,  Newman  Erb.  W.  M.  Wadden, 
H.  H.  Harrison.  F.  K.  Curtis,  T.  D.  Rhodes,  W.  J.  Wollman,  Leroy  W. 
Baldwin,  E.  S.  Lyon,  Frederick  Hertensteln  and  J.  N.  Thompson.  Pres.. 
Joseph  Ramsey  Jr.;  Sec,  H.  B.  Blanchard. — (V.  95,  p.  967.) 

APALACHICOLA  NOR.  RR.— ARIZONA  EASTERN  RR.— See  p.  140. 

ARKANSAS  LOUISIANA  &  GULF  RY.— Monroe  to  Hamburg.  La.,  and 
Crossett,  Ark.,  61  Vi  miles,  was  operated  Oct.  1911.  To  be  extended  front 
Hamburg,  Ark.,  to  Pine  Bluff.  81  H  miles.  Stock  auth..  $3,000,000;  out 
Oct.  1911.  $1,231,000.  Bonds  ($6,000,000  auth.  Issue).  Colorado  Title  4 
Trust  Co.  of  Colorado  Springs.  Col.,  trustee;  $2,860,000  were  subscribed  for 
on  account  of  143  miles  under  construction.  V.  86,  p.  106.  For  year  end. 
June  30  1912,  gross,  $84,060:  net  deficit,  after  taxes,  $34,151;  other  Income, 
$1,104;  Interest,  4c,  $67,205;  bal.,  def.,  $100,252.  Pres.,  Alfred  Cowles, 
Chicago;  V.-P..  P.  B.  Stewart,  Colorado  Springs,  Colo.;  Treas.,  Wm.  A. 
Otis;  Sec,  C.  E.  Titus,  Colorado  Springs,  Colo. —  (V.  86,  p.  106.) 

ARKANSAS  &  MEMPHIS  BRIDOE  &  TERMINAL  CO.— V.  94.  p.  277. 

ARKANSAS  OKLA.  &  WESTERN  RR.— See  Kansas  City  4  MemphlsRy. 

ATCHISON  &  EASTERN  BRIDOE.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the  Atcb. 
Top.  4  Santa  Fe,  the  Chic  R.  I.  4  P.,  the  Mo.  Pac.  and  the  Chic  Burl.  4 
Qulncy.  Stock,  $700,000;  par,  $100  per  share.  Pres.  and  Treas..  H.  P. 
Eels,  Cleveland,  O—  V.  67,  p.  578.) 

(THE)  ATCHISON  TOPEKA  &  SANTA  FE  RY.— (See  Map.)—  The  sys- 
tem operated  July  1  1912  comprised  10.733  miles  of  railroad  and  embraced 
an  unbroken  line  of  track  from  Chicago,  111.,  via  Kansas  City,  Mo.,  and  Al- 
buquerque, N.  M.,  to  the  Pacific  Ocean;  also  to  Galveston,  Tex.,  and  the 
Gulf  of  Mexico .    For  operating  purposes  the  10 .733  m .  are  divided  as  follows . 


Atchison  Topeka  4  S.  F 8,200.86 

Rio  Grande  4  El  Paso 20.21 

Gulf  Colorado  4  Santa  Fe..  1.596. 06 

Pecos  4  Nor.  Texas  Ry 478.67 

Pecos  River  RR 54.24 


Southern  Kan.  Ry.  of  Texas    124.92 

Texas  4  Gulf  Ry 125.80 

Gulf  4  Inter-State  Ry.  (V.  91. 

p.  588.) 71.97 

Concho  San  Saba  4  Llano 

Valley  RR 60.15 

This  is  exclusive  of  50.92  miles  of  new  lines  completed  on  last-named 
date,  all  of  which  will  be  ready  for  operation  shortly.  Also  controls, 
through  ownership  of  securities,  or  owns  Jointly  with  other  rds.,  663.01  m. 

Cut-off  Texlco,  N.  M.,  to  Brownwood,  Tex.,  300  miles,  with  branches; 
total  about  500  miles,  completed  in  Nov.  1911.     V.89,  p.  223:  V.92.P.1700. 

In  Dec.  1911  sold  to  Southern  Paclflo  Co.  the  line  from  Nogales  to  Guay- 
mas.,  Mei.,  263  miles,  receiving  In  exchange  the  Southern  Paclflo  line  from 
Mojave  to  the  Needles;  also  sold  to  the  Southern  Paclflo  the  Arizona  4  New 
Mexico  RR.,  Benson  .Ariz.,  to  Nogales,  Mex.,  88  miles.  The  California 
Arizona  4  Santa  Fe  Ry.  was  Incorporated  In  California  with  $50,000,000 
authorized  stock  to  take  over  the  line  from  Mojave  to  the  Needles  and  the 
Atchison  branch,  from  Cadiz.  Cal.,  to  Wlokenburg,  Ariz.,  195  miles,  and 
other  lines  to  Southern  California  and  Arizona.  See  BONDS  below. 
V.  94.  p.  67.  486.  629;  V.  95.  p.  543. 

In  1900  acquired  control  of  Gulf  Beaumont  4  Kansas  City  and  Gulf  Beau- 
mont 4  Great  Northern,  which  are  leased.  V.  76.  p.  751;  V.  77,  p.  1224. 
Leases  Cane  Belt  RR..  105  miles  (entire  stock  owned).  V.  85.  p.  598. 
The  stockholders  were  to  vote  Oct.  24  1912  on  acquiring  the  California- 
Arizona  4  Santa  Fe,  Eastern  Ry-.  of  New  Mex.,  Dodge  City  4Clmarron 
Valley  Ry.,  Verde  Valley  Ry.  and  Sunset  Valley  Ry..  4c.  V.  9*.  p.  54. 

ORGANIZATION. — This  company  was  organized  on  Dec  12  1895  under 
the  general  laws  of  Kansas  by  the  purchasers  at  foreclosure  sale  of  the 
property  and  franchises  of  the  Atch.  Top.  4  S.  Fe  RR.  Co.     V.  60,  p.  658. 

The  railway  company  In  July  1912  owned  In  fee  7.176.91  miles  of  system, 
and  also  all,  or  nearly  all,  the  bonds  and  stocks  of  the  various  companies  In 
whleh  the  title  to  the  other  lines  Is  vested.     V.  68,  p.  974. 

San  Francisco  4  San  Joaquin  Valley  Ry.  was  merged  April  1901. 

Has  a  Joint  Interest  with  the  Southern  Paclflo  in  the  Northwestern  Paclflo . 

NEW  SECURITIES,  4c — The  stockholders  on  Oct.  26  1911  (V.  93, 
p.  526,  406)  authorized:  (1)  The  Increase  of  the  common  stock  from 
$250,000,000  (V.  88,  p.  1001)  to  $350,000,000:  (2)  the  Issue  of  not  exceeding 
$100,289,000  convertible  bonds;  (3)  the  Issue  of  general  mtge.  bonds  re- 
served to  purchase  the  line  from  Needles  to  Mojave,  and  (4)  of  $10,800,000 
pref.  stock  reserved  for  various  'purposes,    4c     None  Issued  to  Oct.  1912. 

STOCK. — The  preferred  stock  has  preference  as  to  assets  and  non-cumu- 
lative dividends  not  exceeding  5%  per  ann.,  as  declared  by  the  board  of  di- 
rectors out  of  net  profits.  No  other  mtge.  and  no  Increase  In  the  pref.  stock 
can  be  made  without  consent  of  majority  of  all  pref.  outstanding  and  of  all 
com.  stock  represented  at  a  meeting.  The  total  auth.  amount  of  pref.  Is 
$131,486,000,  of  which  $10,800,000  reserved  to  acquire  other  lines  (see 
"New  Securities,  4c,"  above) ;  also  $6,486,470  in  special  trust  for  lmprov'ts. 
exten's,  4c     Pref.  stock  certfs.  In  "Supplement"  of  April  1897,  p.  3. 

DIV.—  '00.  '01.  ,02-'05.   '06    '07.  '08.  "09.  '10.  1911.       1912. 

Common  (%) 0     3«4y'ly.    4H     6       5     5H    6        6  6 

Preferred  (%) 4     5      5  y'ly.    5         5       5     5        5       5  5 

BONDS.— The  Gen.  Mort.  (Abstract  V.  62.  p.  731-739:  see  also  V.  68. 
p.  974;  V.  86.  p.  1098)  gives  a  lien,  either  by  direct  mortgage  or  by  collateral 
trust,  on  8,568.99  m.  of  the  system,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

General  Mortgage  4s — Amounts  Reserved —  In  1895.         In  1912. 

To  retire  guar,  fund  notes  paid  and  car  trusts $15,500,000     $2,339,383 

Underlying  bonds. 3,000.000       2.004,960 

For  Improvements,  terminals,  second  track,  4c 30,000,000       1,852,102 

For  acquisition  of  Atlantic  4  Pacific  and  other  lines  20,000,000       6,731,554 


Oct.,  1912. 
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RAILWAY  STOCKS  AND  BONDS. 


Vol.  lxxxxv. 


RAILROAD  COM  TAX 
[For  abbreviations,  <*c.  see  notes  on    irsl  page.] 

Atchiton  ropeka  ft  Santa  i. 

i  1st  intgo  prln  A  hit  guar Ce 

:  I  !<i  (i  sc'Ar* 
A  then  i  rerminal  Co  N.o* 

Atlanta  liirni  A    Ml       Ul  A  8  liy  1st  M  red  1  Id   (Hi  0« 

Receivers"  oertft  $5,000,000   iuth  red  par   c 

Atl  nirtn  a  aii  1st  M  t30.000.000  K  red  L00..OB.O* 
Joint  i  A  1912  red  par     Eq.C 

Equip  bonda  due  $i  Eq 

Kquip  bond*  Ser  h  (V  85.  i>  39)  due  $86,000 a-a.-.O 

M  M.diMi.oiiOitBU  p  &  I.OB 

Alabama  Tenn'l  uu  1st  U  $4,000,000  e  gu  p  A  I  015 

Atlanta  &  Chariot  to     -  Stook  (see  text) 

Atlanta  knowillc  &  Northern  Ky      See  Louisville  A  N 
Atlanta  &  St   \n,lre«s  Bay  -  1st  M  $1  .(100,000  g  red.. 

M  M  ■> i. ooo. oho  auth) 

Atlanta  rerminal      First  nit  ire  $1 .500.000  gold.G.c'Ar 

Atlanta  A  West  Point      Stork  12.500, 000  auth 

Atlantic  City   -First  Mtgo  $2,200,000  gold.. UuP.xc 
Atlantic  City  purobaae  money  real  estate  mtge._GP 

Sea  Coast  prior  lien  mortgage  gold 

1st  cons  M  $4,500,000  gold  guar QP 

Atlantic  Coast  Line  Co  <Conn>— Stock  $30,000,000 
Cents  of  indelu  Inc  non-eutn   $5.000. 000    .SBa.r 
do    ci.tss  ii  rod  105  after  Nov  1920  (V  89, p  1006) 

do     redeemable  at  par  since  loio 

Atlantic  Coast  Line  RR — Stock  common  (text) 

Class  "A"  com  stock  tax  exempt  (Rich  &  Pet  certfs) 

Preferred  stock  5% 

Coll  tr  M  gold  secured  by  L  &  N  stk  r  d  105..c*Ar 
Unified  mortgage  gold  $200,000,000  authorized 
Conv  debs  $23,562,500  red  105  after  May  '16  SBa.r 
Wash  &  Van  1st  M  $1,500,000  g  gu  p  A  l.-SBa.c* 
Wlnst-Salem  So'bd  1st  M  $5.O()().O00ggu.Us.xc,Ar~ 
Equip  trust  bonds  gold  $225,000  due  s-a.-SBa.c* 

do  ser  B  gold  $125,000  due  s-a SBa 

Bonds  to  be  Refunded  by  Unified  4s — 
First  consol  M   $51,326,000  gold    (textt-.F.c'&r* 

Certificates   of  Indebtedness    (new) 

North  East  (S  C)  cons  M  gold  Flor  to  Charleston.  _ 
Atlantic  CLofSC  gen  1st  MUst  on  594  migSBa.c 


Miles 

Daft 

Hood 

iionds 

45 

1898 

1912 

337 

1904 

1912 

1906 

1906 

1906 

1007 

1907 

1907 

263 

ashvlll 

e 

85 

1908 

85 

1908 

33 

1903 

86 

83 

1889 

1900 

66 

1898 

All 

1901 

1897 

1900 

--- 

1905 

1902 

4.181 

1909 

1909 

40 

1907 

89 

1910 

1907 

1911 

3.945 

1902 

1902 

102 

1883 

696 

1898 

Par 
Value 


$1,000 
$    A   £ 

1,000 
1,000 

100 

1.000 
1.000  Ac 
1 .000 
1.000 
1.000 

1.000 
100 

1.000 


1.000 

100 

1.000 

1.000 

1.000 

100 

100  Ac 

100  Ac 

100  Ac 

100 

100 

100 

1,000  Ac 

"lOO"  ~Ac 
1.000 
1.000 
1.000 
1.000 

1.000  Ac 

100  Ac 

1.000 

1,000 


A  mount     \ 
Outstanding* 


Rate 
% 


$221,000 
18.299.695 

200.0011 
4,01)0. 000 

4,200,000 
14.185.000 

6.216.800 
480.000 
860.000 

3. 01 10. (Hill 
2.445.000 
1.700.000 

425.000 

425.000 

1.500.000 

2.462.600 

2.200.000 

75.HOO 

350,000 

1 ,850.000 

17.010.000 

5.000.000 

61.800 

3,000.000 

59.OSO.000 

1.000.000 

198.500 

35.000.000 

6.167.000 

.9.455.600 

720.000 

5.000.000 

2.025.000 

2.375,000 

51,326.750 

232,900 

657,000 

5.547.000 


5 

4M  g 

5g 
5g 

5g 

.'is 

5 

5 

5  g 

5g 

7 


6e 

5 

6  In  1912 

5g 

4H 

5g 

4g 

12  In  '12 

5  cur 

4 

4 

7  in  1912 

7  in  1912 

5  In  1912 

4g 

4g 

4 

4H  e 

4g 

4g 

4^  g 

4g 

4 

6g 

4  g 

When 
Payable 


Last  Dividend 
and  Maturity 


o  Apr 

S  Mill 

.i  Jury 

Jan 

July 
Jan 

May 
May 

Jan  ' 

Jan 
July 


SSept 


1  1928 
I  1002 
1  1037 
1  1934 
1  1913 
1  1936 
1  1915 
'13-Nov' 
13  July  ' 
1  1927 
1  1927 
4  1912  3 


A     A     O  Oct    1  1938 


D  June  1  1953 

v  1  1912  3% 
N  May  1  1919 
0|Apr  1  1930 
O  Apr  1  1948 
J  July  1  1951 
I— M  Sept  10  "12  3% 
A     D  Irredeemable 

J 

JiJan    1  1925 
J  July  10  1912  3 


July  10  1912  31-; 
Nov  11  1912  2  M 
Oct    1  1952 
Dec   1  1959 
Nov  1  1939 
Feb   1  1947 
July  1  1960 
To  Mch   1   1917 
To  Dec  1  1921 

July  1  1952 
Irredeemable 
Jan    1  1933 
July  1  1948 


Places  Where  Interest  and 
Dividends  are  Payable 


Central  Trust  Co.  N  Y 

in   St,    New   York 
New  York  Trust  Co,  N  Y 
Old  Colony  Trust  Co.  Boa 
Fanners'  L  &  Tr  Co.  N  Y 
Jan  1909  coupon  not  paid 
Nov  1912  coupon  paid 
Nov  1912  coupon  paid 
July  1912  coupon  paid 
Jan  1909  coupon  not  paid 
Jan  1909  coupon  not  paid 
U  SMtge  ATrCo.  N  Y 

New  York  and  Atlanta 


Guaranty  Trust  Co.  N  Y 
Atlanta,  Ga 

Reading  Terminal,  Pbtla 
do  do 

do  do 

do  do 

Baltimore 
In  1911  paid  5% 
In    1912   paid   4% 
In  1912  paid  4% 
Treas  Office,  Wllm,  N  0 
do  do 

do  do 

J  P  Morgan  &  Co.  N  Y 
United  States  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co.  Balto 
U  S  Tr  Co.  N  Y  &  Balto 
United  States  Tr  Co,  N  Y 
U  S  Tr  Co,  N  Y.  &  Balto 


United  States  Tr  Co.  N  Y 
Treas  Office.  Wllm,  N  0 
United  States  Tr  Co,  N  Y 
Safe  Dep  &  Tr  Co,  Balto 


The  Adjustment  Mortgage  (Abstract.  V.  62,  p.  739)  Is  to  the  Central  Trust 
Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings  up  to  4%  in  each 
year,  cumulative  since  July  1  1900.  Present  Issue  Is  limited  to  $51,728,000, 
but  when  the  $30,000,000  general  4s  authorized  for  Improvements  as  above 
have  been  Issued.  $20,000,000  additional  adjustment  4s  may  be  Issued  for 
the  same  purpose  at  not  exceeding  $2,000,000  In  any  one  year,  but  only  by 
a  majority  vote  of  the  adjustment  bondholders.  Interest — In  Nov.  1897 
paid  S^i:  since,  full  4%  yearly. 

Eastern  Oklahoma  division  4s  of  1903,  V.  76.  p.  434;  V.  79,  p.  1331; 
V.  84,  p.  1549:  V.  85,  p.  598;  V.  86.  p.  980,  1041. 

The  ■Tranj-ContineniaJ  Short  Line"  first  gold  4s  of  1908  are  limited  to 
$30,000,000  auth.  issue.  The  $17,000,000  sold  In  Aug.  1908  covered  694 
miles  then  In  operation:  the  remaining  $13,000,000  can  be  Issued  at  $25,000 
per  mile.  On  June  30  1911  there  were  In  operation  837.11  miles  and  under 
construction  182.44  miles.  The  837.11  miles  In  operation  comprised  the 
line  from  Amarillo,  Tex.,  to  Pecos,  Tex.,  376.50  miles;  Clovis  Jet.,  N.  M., 
to  Rio  Puerco.  255.90  miles;  Canyon  City,  Tex.,  to  Slaton  Jet.,  Tex.,  120.12 
miles;  and  branches  aggregating  84.59  m.     V.  87.  p.  479,  878. 

The  debenture  4s  of  1902  are  paid  off  $2,500,000  yearly  from  treasury 
cash.     See  V.  74.  p.  150.  204;  V.  75.  p.  680;  V.  77.  p.  2338. 

The  4s  of  1905  ($49,711,000  auth.  Issue)  are  convertible  into  com.  stock 
at  par  between  June  1  1906  and  June  1  1918.  V.  79.  p.  2695;  V.  80.  p.  649; 
V.  81.  p.  1174;  V.  82,  p.  391.  867.  The  $26,056,000  Issued  in  1907  are  con- 
vertible at  Darto  June  1  1913.  V.  84.  p.  1051,  1112;  V.  85,  p.  97,  283,  529. 
The  $28,258,000  4s  of  1909  are  convertible  into  common  stock  at  par  to 
June  1  1918.  V.  88,  p.  1435.  1559.  The  $43,086,000  4s  of  1910  are  con- 
vertible Into  com.  stock  at  par  on  and  after  June  1  1913,  but  prior  to  June  1 
1923.     V.  90,  p.  913.  1043.  1612;  V.  92.  p.  393.  593.  1700. 

The  several  Issues  of  convertibles  must  be  secured  by  any  future  mtge. 
covering  the  lines  owned  at  time  the  convertible  Issue  was  made,  and  may 
be  called  at  110  on  any  Interest  day,  but  when  called  may  be  converted 
Into  stock  provided  the  time  for  conversion  has  not  expired. 

The  California-Arizona  Lines  1st  and  ref .  mtge.  of  1912  ($50,000,000  auth. 
Issue,  of  which  $18,300,000  4  Hs  were  sold  in  Mch.  1912)  covers  835  miles 
of  road.  Including  the  line  from  Needles  to  Mojave,  242  miles,  which  was 
acquired  from  the  Southern  Pacific  Co.,  on  which  there  are  outstanding 
$4,127,500  Sou.  Pac.  bonds  due  Nov.  1  1937.  The  latter  also  cover  over 
1.000  miles  of  Sou.  Pac.  Co..  which  has  agreed  to  indemnify  the  Cal.  Ariz. 
ic  Santa  Fe  Ry.  against  any  claim  on  account  thereof. 

Of  the  remaining  Cal.|-Arlz.  bonds,  $26,533,000  are  issuable  for  not 
exceeding  the  actual  cash  expenditures  for  betterments,  improvements  and 
additions  on  and  after  Jan.  1  1912  and  $5,167,000  are  reserved  to  refund  the 
underlying  bonds.  $4,940,000  Santa  Fe  Prescott  &  Phoenix  5s,  $224,000 
Prescott  A  Eastern  5s  and  $3,000  on  the  line  from  Goffs  to  Ivanpah,  Cal., 
45  miles.     V.  94.  p.  649.  696.  766;   V.  95,  p.    543. 

LATEST  EARNINGS.— 11912 Gross.  $18,590,782;    net,  $6,075,091 

2  moB.,  JUly  1   to  Aug.  31./1911 Gross,     16,889,285;    net,     5,047,220 

For  2  mos.  of  1912.  bal.  after  taxes,  $5,311,732,  agst.  $4,397,913. 

REPORT. — Annual  meeting  fourth  Thursday  In  October.  Report  for 
year  end.  June  30  1912  was  given  In  V.  95,  p.  962,  980;  see  also  p.  937. 

1911-12.  1910-11.  1909-10. 

Average  miles  operated 10,628  10,350  9,916 

Operating  revenues : $107,752,360  $107,565,116  $104,993,195 

Operating  expenses 71,273.203       70,768,252       09,761,820 

Taxes 4,206.454         3,474,607         4,006,419 


$33,322,257 
2,207,366 

$35,529,623 

$12,712,319 
1,860.376 
5,708,690 
9,932,460 
5.000.0(H) 


$31,224,956 

2,550,055 


$33,775,011 

$11,984,151 

2.068,294 

5, 70S, 090 
9,648.030 
4.000,000 


Operating  Income $32,272,703 

Other  Income 2.569.968 

Total  Income. $34,842,671 

Interest  on  bonds $13,660  859 

Hire  of  equipment,  rentals,  Ao_   .  1,918.530 

Dividends  on  pref.  stock  (5%)..  5. 70s  090 

Dividends  on  com.  stock  (6%) 10,168,185 

Additions  and  betterments 3,300,000 

Balance,  surplus.. $86,406  $315,778  $365,846 

OFFICERS —Chairman  of  Executive  Coram.,  Walker  D.  Hlnes;  E.  P. 
Ripley.  President:  D.  L.  Gallup.  Como.:  C.  K.  Cooper.  Asst.  Treas. 

Directors. — Charles  Steele.  Edward  J.  Berwlnd,  A.  D.  Jullliard.  H.  Rle- 
man  Duval,  Thomas  P.  Fowler,  Walker  D.  Hlnes,  N.  Y  .:  T.  DeWltt  Cuyler. 
Phila.;  John  G.  McCullough.  Vermont;  B.  P.  Cheney,  Boston:  Edward  P. 
Ripley,  Byron  L.  Smith.  Chicago;  Andrew  C.  Jobes,  Wichita;  Howel  Jones. 
Charles  S.  Gleed.  Topeka:  H.  C.  Frlck.  Pittsburgh. 

Office.  5  Nassau  St..  N.V .  —  (V.94,  p.  1181.  1761:  V.  95.  p.  543.  962,  980.) 

ATHENS  TERMINAL  CO.— Owns  freight  terminals  and  approaches  In 
Athens.  Ga.  Stock  $25,000.  equally  owned  by  Seaboard  Air  Line  and 
Gainesville  Midland,  which  azree  to  pay  operating  expenses  and  Interest 
charges  In  proportion  to  tonnage  use.  Bonds  ($250,000  auth,  Issue),  see 
table  above.  Pres..  W.  R.  Beauprle,  Gainesville,  Ga.;  Sec.  &  Treas., 
Gordon  C.  Carson,  Savannah,  Ga. 

ATLANTA  BIRMINGHAM  &  ATLANTIC  RR.— Owns  Brunswick,  Ga.. 
to  Birmingham.  Ala.,  453  miles:  Sessoms  to  Waycross,  Ga.,  26  miles- 
Fitzgerald  to  Thomasville.  Ga.,  81  m.;  Atlanta  to  Manchester,  75  m.; 
Pyriton  to  Ashland.  7  m.;  leases  Georgia  Terminal  Co.,  in  Atlanta.  2  m  ; 
trackage  In  Atlanta,  2  m.;  total.  659  miles.     (V.  84.  p.  1426:  V.  80.  p.  115.) 

Atl.  Gulf  A  W.  I  SS.  Co.  Operates  N.  V.  to  Brunswick.  V.  91,  p.  565. 
.RECEIVERSHIP.—  On  Jan.  2  1909  receivers  were  appointed,  the  Jan. 
1909  coupon  on  the  first  5s  of  1906  being  defaulted.  V.  88,  p.  99,  156— see 
table  above.  S.  L.  Schoonmaker  and  H  M.  Atkinson  are  receivers.  V.  88. 
p.  821;  V.  91.  p.  945;  V.  93.  p.  406.  V.  88.  p.  227.  $3.250.000 2-year5%  re- 
$?  ,Y5r  5, certificates  sold  to  replace  19  miles  trackage  Into  Birmingham  and 
build  Bessemer  branch.  Ac.  were  extended  1  year  In  1911  and  $200  000 
additional  authorized.  V.  S8.  p.  1497.  1559;  V.  89.  p.  40.  102,  223;  V.  92. 
p.  1<00:  \  .  93.  p.  43;  V.  94.  p.  415.  In  June  1912  $5,000,000  5%  one-year 
receivers  certlfs.  were  authorized,  of  which  $4,200,000  were  sold,  the  pro- 
Srfn  iSn  foU«5  t"rerlr1e  the  $3,250,000  certlfs.  due  July  1  1912  and  the 
prin.  and  Int.**  all  equlpraentJtrustE  to  Sept.  1  1912,  and  the  remainder 


to  pay  equipment  trusts  to  July  1  1913,  leaving  $1,044,825  for  Improve- 
ments.    V.  94,  p.   1762,   1694. 

General  Committee. — Edwin  S.  Marston  (Chairman),  Frederick  Ayer: 
Samuel  Carr  and  John  I,  Waterbury  requested  deposits  of  all  securities  and 
unsecured  debt  of  company  and  allied  properties.  Depositaries,  Bankers 
Trust  Co.,  N.  Y.,  and  Old  Colony  Tr.  Co.,  Boston.  V.  88,  p.  1196;  V.  90, 
p.  235;  V.  92.  p.  116.  1563;   V.  94.  p.  1248. 

Committee  for  First  5s. — S.  H.  Fessenden.  Philip  Stockton  and  F.  H. 
Farrar.     City  Trust  Co.  of  Boston,  depositary.     V.  88,  p.  99,  157.  684. 

Committee  for  Joint  Collateral  Notes  and  First  5s. — Geo.  C.  Clark,  Chair- 
man; Geo.  C.  Clark  Jr..  Sec;  Equitable  Trust  Co.,  N.  Y.,  and  American 
Trust  Co.,  Boston,  depositaries.     V.  88,  p.  623.  685,  943. 

STOCK. — Par  of  shares.  $100;  Issued,  common.  $25,000,000;  preferred. 
$10,000,000.  Of  these,  $17,000,000  common  and  $5,600,000  preferred  de- 
posited under  collateral  trust  notes. 

BONDS.— Of  the  5s  of  1906  ($30,000,000  authorized  Issue),  $14,185,000 
have  been  Issued,  of  which  $5,005,000  Is  deposited  under  coll.  trust  notes. 

The  coll.  trust  5%  notes  (originally  $8,000,000.  but  reduced  to  $6,239.- 
200  and  extended  in  1910  and  1912,  per  plan  V.  90,  p.  1237.  1295;  V.  94, 
p.  1248)  are  a  Joint  obligation  of  the  railroad  and  the  Atlantic  A  Birmingham 
Construction  Co.  The  interest  until  payment  thereof  Is  guaranteed  bv  the 
shareholders  of  the  construction  company  or  the  syndicate  raising  $800,000 
cash  for  the  plan.  They  are  secured  by  deposit  of  $5,005,000  Atl.  Blrm.  A 
Atlantic  1st  M.  bonds  and  $5,600,000  pref.  and  $17,000,000  com.  stock  of 
the  railroad,  $4,000,000  Woodward  Iron  Co.  common  stock  and  the  $1,- 
100,000  stock  and  $1,000,000  bonds  of  Brunswich  SS.  Co.,  the  last-men- 
tioned being  guaranteed  by  Atlantic  Gulf  A  West  Indies  SS.  Co.,  which  in 
1910  purchased  the  five  boats  owned.  V.  82,  p.  1267;  V.  83,  p.  35,  1290; 
V.  84,  p.  270:  V.  85,  p.  1404;  V.  88.  p.  451,  503;  V.  94,  p.  412,  766.  1059, 
1248.  The  Construction  Co.  also  has  outstanding  notes  that  are  mot  joint 
obligations.  See  V.  95,  p.  681 .  Equipment  obligations  other  than  In  table 
above,  $60,000  5s,  maturing  $10,000  quar.  (Q.-M.)  to  March  1  1914. 

The  Georgia  Terminal  Co.  and  Alabama  Terminal  RR.  (controlled  by  the 
Atl.  Blrm.  A  Atl.  RR.)  were  placed  In  receiver's  hands  In  Fob.  1909.  their 
bonded  debts  being,  respectively,  $3,030,000  and  $2,445,000.  V.  84,  p. 
1427,  1551;  V.  85,  p.  470,  1204;  V.  88.  p.  153,  227.  451,  503,563;  V.  91, 
p.  465;  V.  93.  p.  1323.  I 

LATEST  EARNINGS.— /1912... .Gross.  $504,652;   net.  $60,211; 

2  mos.,   July  1  to  Aug.  31. 11911 Gross,    487.822:   net.  122,271. 

Statement  for  year  ending  June  30  1912  In  V.  95.  p.  888.  showed:  Gross, 
$3,246,302,  against  $2,810,410  in  1910-11:  net,  $670,825.  against  $662,593; 
other  Income,  $36,654;  taxes,  $173,500;  Int.  (on  equipts.,  $84,833;  1st  5s, 
$204,500;  receiver's  certlfs..  $162,500),  $451,833:  rent  of  terminals  (not 
lncl.  Georgia  A  Alabama  terminals),  $272,250;  misc.  deductions,  $36,798; 
bal..  def.,  $220,902.— (V.  95,  p.  888.) 

ATLANTA  &  CHARLOTTE  AIR  LINE  RY.— (See  Map  Southern  Railway 
System.) — Owns  Charlotte,  N.  C,  to  Armour,  Ga.,  263  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  requires  the 
payment  of  interest  on  At.  A  C.  debt  and  5%  on  stock:  if  gross  earnings  ex- 
ceed $1,500,000.  dividends  to  be  6%.  and  If  they  exceed  $2,500,000.  7%. 

The  $5,500,000  bonds  were  extended  to  Jan.  1  1920  at  4  H  %.  purchased 
by  the  Southern  Ry.  and  placed  under  Its  consol.  mortgage.     V.  89,  p. 1595. 

DIVIDENDS.         11881  to  '89.  1890.  1891  to  Mch.  '01  lncl.       Since. 
Percent.. f  5  yearly.       5H      6  yearly  (MAS).      7yrly.(MAS) 

Pres..  C.  S.  Falrchild.  New  York.— (V.  89.  p.  1595.) 

ATLANTA  &  ST.  ANDREWS  BAY  RY.— Owns  from  Dothan,  Ala.,  to 
Panama  City,  Fla.,  on  St.  Andrews  Bay,  Gulf  of  Mexico,  85  miles;  opened 
July  15  1908.  Stock  authorized,  $1,000,000;  outstanding,  $300,000;  par. 
$100.  The  first  6s  (Central  Trust  A  Banking  Corporation  of  Atlanta,  Ga., 
trustee)  are  subject  to  call  at  par  since  Oct.  1  1911.  V.  88.  p.  685; 
V.  83,  p.  270.  For  year  ending  June  30  1912,  gross,  $213,527;  net,  after 
tzxes,  $80,081.  In  1910-11,  gross,  $179,805.  Pre3.,  A.  B.  Steele,  At- 
lanta, Ga.;  Sec,  G.  H.  Purvis,  Dothan.  Ala.— (V.  88,  p.  685.) 

ATLANTA  TERMINAL  CO. — Owns  union  passenger  station  opened 
May  14  1905,  with  approaches,  used  by  Southern  Ry..  Central  of  Georgia 
Ry.  and  Atlanta  A  West  Point  RR.  Stock,  $150,000.  owned  In  equal  pro- 
portions by  the  three  companies  named,  which  pay  all  charges  and  ex- 
pense* on  car  basis.     V.  76.  p.  593.  1394;  V.  77,  p.  699;  V.  88.  p.  1196. 

ATLANTA  &  WEST  POINT  RR.— Atlanta,  Ga.,  to  West  Point.  Ga.. 
86  miles.  Georgia  RR.  Mch.  31  1910  owned  $936,100  stock,  but  sold  same 
In  1910-11  to  the  lessees  at  $135  oershare,  with  the  option  of  purchase  at 
same  price  on  expiration  of  lease.  Operates  Atlanta  Belt  Line,  5  H  miles; 
rental,  $16,000  yly—  4%  oncost.    V.  71.  p.963;  V.  73,  p. 1354;  V.90.P.913. 

DIVIDENDS, begun  In  1855,  were  for  many  years  8%  per  annum.  From 
July  1  1884  to  July  1901.  Inclusive,  6%  yearly.  J.  A  J.:  Oct.  1  1899,  25%  ex- 
tra: 1902  (?);  1903.  6%;  1904  to  1912.  6%  yearly. 

In  1911-12  gross,  $1,263,363;  net,  after  taxes,  $275,341 ;  other  Income, 
$41,750:  charges,  $55,149;  dlvs.,  $147,756;  surplus,  $114,176.— (V.  93, 
p.  1104.) 

ATLANTIC  CITY  RR. — Camden  to  Atlantic  City.  57  m.  (double  track); 
branches,  Wlnslow  Junction  to  Cape  May,  N.  J.,  54  m.;  Wllllamstown,  23 
m.;  Gloucester,  11  m.:  Sea  Isle  City,  12  m.;  Ocean  City.  10  m.:  total.  167  m. 
V.  72,  p.  1278.  STOCK,  com.,  $2,625,000:  pref.,  $1,000,000  (par.  $50). 
Reading  Co.  owns  over  99%  of  stock,  and  guarantees  consol.  4s,  prln.  and 
Int.  Form  of  guaranty,  V.  75.  p.  1398.  Of  the  latter,  $2,650,000  are 
reserved  to  retire  prior  Hen  bonds.  See  V.  73,  p.  81.  There  are  also  out- 
standing $23,500  Sea  Coast  RR.  series  A  5s  and  $2,834  series  B  5s. 

EARNINGS. — 2    mos.,J1912 Gross,    $689,074;     net.    $344,574 

July  1    to  Aug.  31.     11911 Gross,      685.404;     net.      335.515 

Year  ending  June  30  1912.  gross.  $2,126,756;  net,  $530,952.  In  1910-11. 
gross.  $2,020,598;  net,  $463,674;  other  Income,  $44,746;  Int.,  taxes,  Ac, 
$158,302;   Improvements,  $45,127;   bal.,  def.,  $87,245. —  (V.  82,  p.  750.) 

ATLANTIC  COAST  LINE  CO.— Organized  May  29  1889  under  the  laws 
of  Connecticut,  and  owns  a  majority  of  the  capital  stock  and  a  large  amount 
of  the  bonds  of  the  Atlantic  Coast  Line  RR.  below. 
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Atl  Loa<l   line  k'k   IConCt)— 



do  1 1  to  Weldou) 

Rtehr 

SBa.o* 

Wllmlngtoi  i- ■■•  m  gold  aaaumed  SBa 

old  (P  Pt  Va  i"  Tar,  N  0)  -  Ce.o* 

i    Kohl SBa.o' 

J  e  (S2.444.0i  Md.o*&* 

mtge  gold SBa.c*' 

llrun-  Brunswick  to  Albany)  g  gu  Mp.c 

Hand  lsl  M  g  ilialnb  to  Montg)  -.Mp.xc 

gold. - AB.c* 

'.  Petersburg  Oral  tiUgc  gold PeP 

Mortgage 

0  4  G  Lai  M  gold  (Ooala  to  lnv  &  br)..Eq.C 
Atlantic  &  Danville     [at  m  $4,425,000  k  lnt  rent.Bao* 

1  mort  11,525.000  gold  Intereat  rental.. Eq.c* 
Atlantic  &  North  Carolina  -Stock  si. 800.000.. ; 

00 MeBa 

Atlantic  &  St  Lawrence    stock  0%  rental  Grand  Tr'ki 

Atlantic  Si  Western      First  mtge  51 .600,000 IBa 

Augusta  &  Savannah     Stock  5%  rental  Central  of  Ga 

Augusta  Southern  -First  consol  mtge  gold Ce.xc 

Augusta  t  nion  Station—  Flrat  M  $250,000  gold. ..SB 
Austin  &   N  \\      See  Houston  c:  Texas  Central 

Avon  Oeneseo  &  Mt  Morris  RR — Stock  (see  text) 

Baltimore  Chesapeake  ci  Atlantic  —  1st  M  gold.. Mp.c* 

Bait  &  Cumberland  \  al  Ry — 1st  M  Interest  rental 

Bait  &  Cumberland  Yal  RR — 1st  M  Interest  rental 

B  &  C  \  RR  Extra — Stock  gu  ($270,000  carries  7%) . 

First  mortgage  Interest  rental Ba 

Baltimore  &  tiarrisburg  RR — Mortgage  gold. MeBa. 0' 
!  Weal  Ext  iJIG.OOOpni)  gold  guar. MeBa. c* 

Baltimore  &  Ohio — Common  stock  $152.750.000 

Prel  stock  4%  non-cum  authorized  $60.000,000 

Prior  Hen  mtge  gold  not  subject  to  call Ba.c'&r 

First  M  gold  redeem  at  105  after  1923 Us.c'&r 

1  Registered  Interest  Q-J 
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$1,000 
1.000 

500  Ac 
1.000 
1.000 
1.000 
1 .000 
1.000 
1.000 
1.000 

500  &c 
1.000 
1,000 
1.000 


1,000 

1,000 

1.000 

100 

1.000 

£  &  $100 

500  &c 

100 

1.000 

1.000  &c 

100 

1,000 

500 

100  &c 

50 

1,000 

1.000 

1.000 

100 

100 

500  &c 

500  &c 


Amount 
Outstanding 


$868,000 
KOO.000 
840.500 
800,000 

4,()i)0.(iiit) 
I  Of,. 000 

1,820,000 

400.000 
6.500.000 
1.500.000 
1.407,000 
2,800.000 
2.418.000 

276,000 
33,500 

492,000 
3.925,000 
1.525,000 
1.797.200 

325.000 
5.484.000 

275.000 
1,022.900 

400,000 

225,000 

225,000 

1,250,000 

48,500 

72,800 

390,600 

230,000 

690,000 

240.000 

151,'i;,o.()')2 

59,986,966 

74.9(15, 075 

74.992.875 
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5g 

5g 
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5g 
4g 
4g 
8 

4g 
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See  text 
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6 
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5 

5g 
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6 

5g 
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6  In  191 
4  In  1912 
3M  g 
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When 
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.1 
A 

u 

A 

J 
P 

A 

.J 

A 

J 

J 

M 

J 

J 

J 

.1 

J 

J      & 

Seml-an 


LastiDividend 
and  Maturiiu 


J  July 
O  Oct 
N  May 
O  Apr 
J  July 
A  Aug 
()  Apr 
J  Jan 
O  Apr 
J  Jan 
J  Jan 
N  Nov 
J  Jan 
J  Jan 
J  Jan 
J:July 
J  July 
J  July 
July 


J  July 
S  Sept 
N  May 
J  July 
D  Dec 
J  July 


1  1926 
1  1926 
1  1915 
1  1940 
1  1935 
1  1947 
1  1939 
1  1946 
1  1934 
1  1936 
1  1938 
1  1928 
1  1945 
1  1924 
1  1915 
1  1918 
1  1948 
1  1948 
15  '12  IK 
1  1917 
1912  3% 
1  1952 
6  1912  2H 
1  1924 
1  1953 


.1 
S 
.1 
.1 
J 
J 
N 
N 
S 
S 
&  JH 

&  on 


July  1 
Sept  1 
July  1 
July  1 
July  1 
July  1 
Nov  1 
May  1 
•Sept  3 
Sept  3 
July  1 
July  1 


1912 
1934 
1929 
1929 
1912 
1931 
1930 
1938 
1912 
1912 
1925 
1948 
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Places  Where  Interest  anil 
Dividends  are  Payable 


Mercn  Nat  Bk,  Rloh'd.Va 

do  do 

Mcrch  Nat  Bk.  Rloh'd.Va 
Brown  Brothers,  NY 
F"lrst  Nat  Bk,  NY,  ABalt 
Safe  Dep  &  Tr  Co,  Bait 
Central  Trust  Co,  N  Y 
Safe  Uep  &  Tr  Co,  Bait 
United  States  Tr  Co,  N  Y 
do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
United  States  Tr  Co.  N  Y 

do  do 

People's  Bk,  Chast'n.S  0 
United  States  Tr  Co,  N  Y 
Hankers  Trust  Co.  N  Y 
Equitable  Trust  Co 
Check  from  Go's  Office 
Nat  Mechanics'  Bk,  Bait 
London  and  Portland 
Fidelity  Tr  Co,  Bait 
Savannah,  Ga 
J  P  Morgan  &  Co,  N  Y 
Safe  Dep  &  Trust  Co, Bait 

Erie  Railroad,  New  York 
Broad  St  Station,  Phlla 
MerTr  &  Dep  Co,  Bait 

do  do 

Company's    office.     Bait 

Mcr  Tr  &  Dep  Co,   Bait 

do  do 

do  do 

Co's  Office.  2  WallSt.NY 

do  do 

do  do 

do  do 


STOCK.— Increased  in  1910  to  $17,640,000.     V.  89,  p.  1666. 

As  to  the  certificates  of  Indebtedness,  see  editorial  Oct.  1897,  Supple- 
ment, p.  3:  V.  65,  i)  504;  V.  71.  p.  1310.  In  1898  $5,000,000  stock  was 
distributed  as  a  100%  dividend  (V.67,  p.  954),  and  In  1900  $10,000,000  4% 
certificates  of  indebtedness  (Including  $2,500,000  of  Atlantic  Coast  Line 
as  a  100%  dividend.  (V.  71.  p.  697;  V.  73,  p.  493.)  As  to  se- 
curities pledged  to  secure  equally  the  certificates  of  Indebtedness,  see  V. 
17.  p.  1310;  V.  83.  p.  560.  Bal.  sheet  1912.  V.  95.  p.  1030. 
CASH  1   '01.  '02.  '03.  '04.  '05.  *06.  '07.    '08.     '09.     '10.    '11.     1912. 

DIVS.— %  J   414  6H     8       8       9     10     10        8         9        10      10     3.3.3,3 

Chairman.  Henry  Walters.— (V.  93,  p.  1101.  1724:  V.  95.  p.  1036.) 

ATLANTIC  COAST  LINE  RR.— (.See  Map.)—  Operates  from  Richmond 
and  Norfolk.  Va.,on  the  north,  to  Fort  Myers,  Port  Tampa  and  River  Jet., 
Fla..  on  the  south,  and  Montgomery.  Ala.,  and  Augusta.  Ga.,  on  the  west, 
reaching  the  ports  of  Norfolk,  Va.;  Wilmington.  N.  C;  Charleston,  S.  C; 
Savannah  and  Brunswick,  Ga.,  and  Jacksonville  and  Port  Tampa,  Fla. 

Lines  owned  and  trackage —  Miles.  Lines  owned,  &c.  (Con.) —  Miles. 
Richmond.  Va.,  to  Port  Tampa,  '  Paola  Jet.  near  Sanford  to  St. 

Fla 906       Petersburg,  Fla 145 

Norfolk.  Va..  to  South  Rocky  Palatka,  Fla.,  to  Brooksville..     145 

Mount 115  MUldale,  Fla.,  to  Perry 163 

Contentnea  to  Wilmington 105,  Branches.  &c 1.527 

Wilmington.  N.  C,  to  Pee  Dee  I      Leased — 

Junction   97  i  Central  RR.  of  So.  Carolina — 

Florence.  S.  C.  to  Augusta,  Ga.     167       Lane  to  Sumter  S.  C 40 

Sumter  to  Columbia 45i  Other  lines 21 

Yadkin  Jet.  (Wilmington,  N.C.)  

to  Sanford 116 1      Total  In  earnings 4.499 

Waycross,  Ga..  to  Folkston,  Ga.      34   Closely  allied  lines  (see  each  co.)  — 
Jesup.  Ga..  to  Montgomery,  Ala.  355 '  Louis.  &  Nash.  Unci.  Ga.  RR.)  .7.154 

Brunswick,  Ga..  to  Albany 169   Charleston  &  Western  Carolina.    341 

Dupont  Jet.  to  Fort  Myers,  Fla.    349   Northwestern  RR. of  So.  Car..       71 

Also  owns  one-sixth  Interest  In  the  Richmond- Washington  Co.  Leases, 
Jointly  with  the  Louisville  &  Nashville  RR.,  the  Georgia  RR.,  571  miles. 

In  July  1909  agreed  with  Norf .  &  West,  to  build  Jointly  Winston-Salem 
Southbound  RR.,  WInston-Salera.  N.  C,  to  Wadesboro,  89  miles  (com- 
pleted Men  .  1911),  guaranteeing  gold  4s.     See  that  company. 

Extension  from  Haines  City,  Fla.,  south  to  a  point  near  Avon  Park,  39 
miles,  was  completed  May  1912.  and  Weldon  to  Garysburg  Jet.,  N.  C,  2.39 
miles,  Dec.  1911.  V.  93,  p.  1470.  Extensions  from  Montlcello  to  Perry. 
Fla..  about  35  miles,  and  from  Oldtown  to  Dunnellen,  50  miles,  are  proposed 
making  a  short  route  to  Tampa,  Fla.     V.  94,  p.  416. 

ORGANIZATION.— On  April  18  1900  absorbed  by  consolidation  (V.  70, 
p.  840.  893);  Wilmington  &  Weldon  RR.,  Atlantic  Coast  Line  RRs.  of  S.  C. 
and  \  a.  and  Norf.  &  Car.  RR.  Florida  Southern  and  Sanford  &  St.  Peters- 
burg were  merged  April  1903.  V.  76,  p.  918,  971.  The  Atlantic  Coast 
Line  Co.  (of  Conn.)  June  30  1912  owned  $36,050,895  common  stock.  See 
that  company  above       V.  70.  p.  893;  V.  71,  p.  1116;    1310:  V.  83.  p.  560. 

Sav.  Florida  4  Western  Ry.  was  merged  In  1902.     V.  74.  p.  774,  829. 

In  Oct.  1902  acquired  $30,000,000  of  the  $60,000,000  Louisville  &  Nash- 
ville RR.  stock  for  $10,000,000  cash.  $35,000,000  In  4%  collat.  tr.  bonds 
and  $0,000,000  stock.     V.  75.  p.  733.  792,  905;  V.  79.  p.  785. 

STOCK. — Atl.  Coast  Line  of  Va.  class  A  (Rich.  &  Pet.  ctfs.)  tax-exempt 
etock  was  assumed  as  so  much  of  the  com.  stock  of  the  new  company. 
..Stockholders  voted  Nov.  1909  to  increase  the  total  authorized  stock  from 
$60,000,000  to  $72,100,100.  to  provide  for  the  conversion  of  new  4%  con- 
vertible debenture  bonds.      V.  83.  !>.  490,  1295;  V.  89.  p.  1141,  1340. 

Stockholders  will  vote  on  Nov.  1't  1912  on  offering  $0,000,000  new  com- 
mon stock  to  stockholders  pro  rata  at  par  to  the  extent  of  10%  of  their 
noldli.  le  the  greater  part  of  the  amount  necessary  to  subscribe 

for  the  Hon  of  the  $12,000,000  new  Louisville  &  Nashville 

The  pref.  stocK  'S18.850.000)  was  In  1902  mostly  exchanged  for  125%  In 
4%  certificates  of  Indebtedness.     V.  75,  p.  12.12. 

■  DIVS.  (%)—  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  "10.  'II.  1912. 
Com.  (Incl.Cl.A.)2H  3H  5  5  a5  6  6  65H5H  6  6  3H.3H 
Preferred .5       55555555         55  5 

<i  Also  20%  In  com.  stock  scrip  and  5%  In  Atlantic  Coast  Line  Co.  4% 
certificates  of  Indebtedness.  V.  81,  p.  1558.  6  Includes  3%  paid  in  Jan. 
In  Atlantic  Coast  Line  RR.  4%  certificates  of  Indebtedness. 

BONDS.— First  consol.  4s  of  1902  (limited  to  $51,326,000  outstanding) 
are  a  first  Hen  on  1 ,021  miles  of  road  and  a  blanket  Hen  on  2.924  miles. 

Purposes  for  which  the  $200,000,000   Unified  4s  were  or  are  Issuable. 

Issued  for  Improvements   and   refunding  ($6,167,000  sold) $15,009,000 

Reserved  to  retire  4%  certs,  of  Indebtedness  [the  holders  of  all 

but  $232,900  of  the  outstanding  $21,506,000  4%  certs,  of  In- 
exercised  the  option  to  exchange  till  Mch.  1910 

tor  deb.  or  unified  bonds  al  par.     V.  vi.  p.  1481] 23.562.000 

Reserved  to  retire  underlying  bonds 84,090.000 

Reserved  'along  with  any  bonds  not  issued  to  retire  certs,  of 

Indebtedness)  for  future  construction.  Improvements,   &c.._   77,339.000 

The  unified  4s  were  a  first  lien  June  30  1911  on  197  miles  and  a  blanket 
Hen  on  the  remaining  3,945  miles  owned,  subject  to  underlying  bonds,  and 
on  completion  of  the  Haines  City  branch.  Fla.,  became  a  first  lien  on  39  miles 
additional.     V.  92.  p.  1503;  V.  89,  p.  1141.  1316. 

The  4%  convertible  debentures  will  be  redeemable  after  May  1  1916  at 
105  and  convertible  at  the  option  of  the  holder  Into  common  stock  at  $135 
a  share  at  any  time  up  to  Jan.  1920.  or.  If  called,  up  to  30  days  of  date. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902,  see  "Organization" 
above.     They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,000. 

There  were  outstanding  June  30  1911  $46,000  Bruns.  &  West.  Incomes. 

The  Washington  &  Vandemere  4Hs  ($1,500,000  authorized,  of  which 
$720,000  outstanding)  are  guar.,  p.  &  I.,  by  endorsement.     V.  84,  p.  1246. 

FINANCES.— In  Feb.  1910  the  Loulsv.  &  Nash  v.  dlv.  rate  was  raised 
from  6  to   7%  and  In  Jan.  1912  that  of  the  Atlantic  Coast  Line  RR.  to  same 
rat«.   V.  89.  p.  1595.   Bonded  debt  per  mile  June  30  1911.  $21,928. 
56.000,000  new  common  stock  late  In  1912.  see  STOCK  above. 


LATEST  EARNINGS.— (1911-12. .Gross,  $33,463,558:  net.  $9,522,580 
12  mos.,  July  1  to  June  30.11910-11  ..Gross,    31,622,449;  net,    9.894,662 

REPORT.— Report  for  year  ending  June  30  1911  at  length,  V.  93.  p. 
1455,  1470  (editorial,  p.  1429): 

1910-11.  1909-10.  1908-09. 

Gross   receipts $31,622,449  $29,810,208  $26,144,065 

Operating  expenses  and  taxes 21.727.786     19,823.117     18.062,899 

Net  receipts  from  trafflo $9,894,603     $9,987,151     $8,081,166 

Other  income 1,025.104  805,156  836,873 

Dividend  on  L.  &  N.  stock (7)2.142.000  (7)2.142,000(5  MH683000 

Total  net  receipts $13,061,767  $12,934,307  $10,601,039 

Deduct — 

Interest  on  bonded  debt,  &c. $5,501,056     $5,506,300     $5,166,568 

Int.  on  certificates  of  indebtedness..  9,378  379,359  757,122 

Hire  of  equipment  and  term  rents...         121.302  55,394  48.569 

Dividend  on  preferred     ock(5%)---  9,925  44,877  79,830 

Dividend  on  common  stock (6)3.477,864  (6)3,195,060(5  !4)2669658 

Balance,  surplus. $3,942,242     $3,753,317     $1,879,381 

OFFICERS. — Chairman  of  Board,  Henry  Walters:  Pres..  T.  M.  Emerson; 
1st  Vice-Pres.,  Alexander  Hamilton;  2d  Vice-Pres.,  C.  S.  Gadsden;  3d  Vloe- 
Pres.,  J.  R.  Kenly;  4th  Vice-Pres..  R.  A.  Brand;  Gen.  Mgr.,  W.  N.  Royall; 
Sec.  Herbert  L.  Borden;  Tieas.,  James  F.  Post. —  (V.  95,  p.  967.) 

ATLANTIC  &  DANVILLE  RY.— (See  Map  Southern  Ry.)— West  Nor- 
folk to  Danville,  Va.,  205.1  miles;  three  branches.  22.25  miles;  James  River 
Jet.  to  Claremont  (3-ft.  gauge),  50.30  m.;  total,  277  m.  Leased  to  Southern 
Ry.  from  Sept.  1  1899  to  July  1  1949  for  taxes,  repairs,  malnt.  and  cash 
rental  sufficient  to  cover  Int.  charges,  with  privilege  of  renewals  for  terms  of 
99  years.  In  addition  the  Southern  Ry .  agrees  to  pay  the  same  rate  of  divi- 
dends on  com.  stock  as  paid  on  its  own  com.  stock.  V.71,p.447;  V.79.D.625. 

STOCK. — Com.,  $2,180,000.  Pref.  shares  were  canceled  prior  to  July  1 
1904.     See  V.  71.  p.  181.  862;  V.  73.  p.  722.  956:  V.  79.  p.  625. 

BONDS.— Of  the  $4,425,000  4s  of  1900,  $500,000  can  be  issued  only  for 
Improvements  upon  request  of  Southern  Ry.,  Interest  charges  to  be  covered 
by  increased  rental.  Of  the  $1,525,000  second  4s,  the  remaining  $750,000 
were  Issued  July  1  1909.     V.  77,  p.  195.— (V.  79,  p.  967;  V.  89,  p.  1410.) 

ATLANTIC  &  NORTH  CAROLINA  RR.— Morehead  City  to  Goldsboro. 
N.  C.  95  miles.  State  of  North  Carolina  owns  $1,266,500  of  $1,797,200 
stock.  Leased  from  Sept.  1904  to  Jan.  1  1996  to  Atlantic  &  North  Carolina 
Co.  (the  lease  being  later  transferred  to  Norfolk  Southern  RR.)  for  Interest 
on  bonds,  taxes,  &c,  and  dividends  at  3%  yearly  for  20  years,  increasing 
H%  yearly  every  ten  years  until  5%  is  reached;  thereafter,  6%. 

DIVS.—  '93.  "94.  '95.  '96.  '97.  '98.  '99.  1900-04.  Underlease 
Per  cent 2202222  0  as  above. 

Pres..  Frank  S.  Gannon.— (V.  83,  p.  1590,  1522.) 

ATLANTIC  QUEBEC  &  WESTERN  RY.— V.  91.  p.  1253. 

ATLANTIC  &  WESTERN  RR.— Owns  Sanford  to  Llllington.  N.  C.  25  H 
miles,  extension  from  Sanford  to  Goldsboro  being  proposed.  In  May  1912 
Mlddendorf,  Williams  &  Co.  of  Baltimore  acquired  control.  V.  94,  p.  1249. 
Stock.  S275.000;  par,  $100.  Bonds  Issuable  at  $12,000  per  mile.  See 
table  above.  For  year  1911-12  (9  miles),  gross,  $19,512;  net.  $5,970;  int., 
taxes.  &c,  $6,000;  bal.,  def.,  S30.  Pres..  H.  C.  Huffer  Jr..  Baltimore.  Md. 
Sec.  and  Treas.,  Wm.  C.  Cooke. — (V.  94.  p.  1249;  V.  95.  p.  1038.) 

AUGUSTA  &  SAVANNAH  RR.— Mlllen  to  Augusta.  Ga..  53  miles.  In 
1895  re-leased  to  Cent,  of  Ga.  for  101  yrs.at5%  on  stock. — (V.  61,  p.  239.) 

AUGUSTA  SOUTHERN  RR.— Owns  from  Augusta  to  Tennllle.  Ga..  82 
miles.  The  Southern  Ry.  in  Jan.  1901  acquired  about  four-fifths  of  stock. 
V.  73.  p.  343.  Com.  stock.  $400,000;  pref..  $350,000;  par.  $100.  Year 
ending  June  30  1912.  gross,  $197,204;  net.  after  taxes,  $36,967.  In  1910-11. 
gross,  $170,931;  net,  S31.319;  other  income.  $7,861;  charges,  $40,887;  bal., 
def..  $2.706.— (V.  80,  p.  2219,  2450.) 

AUGUSTA  UNION  STATION  CO.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under  their 
operatlng  contract  providing  for  Interest  on  the  bonds  and  4%  dividends  on 
stock  Stock,  $75,000  (5%  paid  in),  held  equally  by  Southern  Ry.,  Atlan- 
tic Coast  Line  RR.  and  Georgia  RR.  V.  78,  p.  2333;  V.  79,  p.  500.  Pres.. 
Thos.  K.  Scott;  Sec.  and  Treas..  Carlton  Hillyer. —  (V.  82,  p.  48.) 

AVON  GENESEO  &  MT.  MORRIS  RR.— Mt.  Morris  to  Avon,  N.  Y..  18 
miles.  Leased  to  Erie  RR.  Feb.  26  1896  In  perpetuity;  rental  (after  1911). 
3H%  on  stock.— (See  V.  63.  p.  512;  V.  62.  p.  318,  589.) 

BALTIMORE  CHESAPEAKE  &  ATLANTIC  RY.— Owns  Claiborne  to 
Ocean  City.  Md..  87.66  m.;  from  Claiborne  to  Baltimore,  44  m.,  transfer  is 
made  by  water;  steamer  lines  owned,  1,134  m.;  total  mileage  owned  and 
operated.  1,221.66  m.     The  Pennsylvania  and  Phil.  Bait.  &  Wash,  in  Feb. 

1911  were  authorized  to  purchase  at  $70  per  share  the  $478,100  minority 
pref.  stock,  the  Penn.  and  allied  cos.  already  owning  aU  the  $1,000,000 
common  and  78%  of  the  $1,500,000  5%  cum.  pref.  stock.  V.92.P.525.  593. 
Dlv.  on  pref..  2%  Mch.  1  1905;  in  1906.  Mch.,  3%;  Oct.,  2%;  In  1907  Mch.. 
3%;  Sept.,  2%;  in  1908,  Oct..  2%:  1910.  Jan.,  5%:  Sept.,  2%;  1911. 
Jan.  31.  3%;  Mch.  31.  2%;  Oct.  2  3%:  1912,  July  1,  2H%. 

The  stockholders  voted  on  Jan.  26  1905  to  acquire  a  majority  of  the  stock 
of  the  Maryland  Delaware  &  Virginia  Ry.,  extending  from  Queenstown. 
Md.,  to  Lewes.  Del.,  with  branches,  a  total  of  77  m.,  and  guarantee  $2,000,- 
000  of  its  first  mtge.  bonds.     See  that  co.,  V.  80,  p.  116,  1058.     In  Mch- 

1912  sold  $200,000  equipt.  trust  notes 'secured  on  two  boats). 

Fiscal  year  now  ends  Dec.  31.  In  1911.  gross,  $1,092,535;  net,  $226,925; 
other  income.  $4,931;  charges,  $143,468;  dividends  (5%).  $75,000;  balance, 
surplus,  $13,388.— (V.  92.  p.  525.  593,  724:  V.  94,  p.  1316.) 

BALTIMORE  &  CUMBERLAND  (RR.  AND  RY.).— The  Railroad  ex- 
tends from  State  Line.  Md.,  to  Waynesboro,  Pa.,  4.55  miles;  stock,  $76,700. 
In  $50  sh-vres.  The  Railway  extends  from  Edgemont,  Md.,  to  State  Line, 
Pa.,  3  m.;  stock,  $42,500,  In  $50  shares.  Both  are  leased  to  Western 
Maryland  RR.  for  50  years  from  July  1  1879,  with  privilege  of  renewal  or 
purchase;  rental,  interest  on  bonds. 

BALTIMORE  &  CUMBERLAND  VALLEY  EXTENSION  RR.— Waynes- 
boro to  Siilppensburg,  Pa.,  26.52  miles.     Leased  to  Western  Maayland  RR. 
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RAIZBOA  :•  OOMP  I  NIBS 

IFor  abbreviations.  Ac.  see  notes  ttn  first  paot] 


Miles 
Road 


B  &  ()  k -.-i.-ii     South n  His  LatafMS.OOO.OOOg.F.a&r* 

lunc  a  mm  Div  J20.000.000  1st  m  i     Ce.o'&r 

\  W  \  Syarerg  red  HKi.ifi.-r  1925  Un.o'&r 

N«W  Vor,.  Dlv  i    l.rin  first  ml  Jfl  1 1 II. IKK). 000  gold. 

Secured  told  note*  150.000,000  auth  call  par.lJsm.c 
Equipment  bonda  due  $1,000,000  pearly 

do     f  fudue  11.000.000  S'iy(V94p349)GP.0,&r 
Bonds  I'nderiytng  First  idortqagt  8  hs — 

ttesded  in  1885  gold 

Ptttaburfb  &  Con  1st  M  extended  in  1896  in  gold | 

OentO  000  con  1st  ii  flat  loan)  g  MeBa.c 

Pittsburgh  Junction  1st  M  Ji. -110.000  noid  ..Ba.c*, 
Pittsburgh    Junction    2d    11    $300,000    irold..Ba.C 


980 

884 

1.642 


Date 
Bonds 


377 


144 

7 

7 


J?ondJ  Underlying  Pittsburgh  Lake  Erie  <fc  W>j<  V<r  pfnia 


or  a-  Wheel  oona  U  'now  let)  gold__Usm.c 

i  ii  mortcua  -si  000,000  gold  redeem  105  N.o 

Cur-;  rel  .\f  $10,000,000  gold  red  at  102H_.Eq.c* 

Cleveland  Term  A  \  alley  1st  11  gold  guar..  Ba.c*  Ar 

Uonongahcla  Klv  RR  1st  M  Hold  guar  B  A  O.Xe.C* 

Ohio  A  Little  Kan  Hy  1st  M  $250,000  red  105  gold 

Ohio  River  1st  mtn  ($2,000,000)  gold FP.c- 

General  mtge  $3,000,000  gold  1st  on  3D  miles. _c* 
Rav  Sn  A  01  1st  M  $100,000  g  guar  p  A  I..FP.C* 

Huntington  A  Big  S  1st  11  $400,000  g  guar c* 

Plttab  Cl  a  Tol  1st  11  g  ($1,956,000  owned) 

Pittsburgh  Newcastle  A  I,  B  1st  M  extended  In  gold 
Pittsburgh  A  Western  1st  cons  M  $10,000,000  g..c* 

Bllwood  Short  Line  1st  mtge  gold  $:«)(), 000 Q 

W  Va  A  P  1st  M  cold  os  scaled,  red  at  par.  Me.Ba.c* 
Leased  Lines.  Ac.  Securities — 

Bait  &  N  V  RR  1st  mtge  gold  guar MeBa.cAr 

Mon  River  Coal  11  $1  .500.000  gold  s  f  redeem  at  par 
Sohuylklll  River  ES  Hit  1st  11  g  guar  p  &  lendor.. 
Staten  Isl  Rap  Tran  1st  M  $1,000,000  g  $  or  £  Us.C* 
Staten  Island  Ry  1st  mtge  $1,000,000  gold_ _.  Ba.c* 
Bait  &  Ohio  Chic  Term  RR— ChAGtW  IstM  gass'd.o' 

City  of  Chicago  purchase  money  mtge  assumed 

First  mortgage  $50,000,000  authorized... 


192 

192 

102 

88 

30 

72 

172 

209 

33 

11 

77 

30 

215 

3 

176 

5tt 

"12 


a  "Total  Issued"  shown  In  first  left-hand  column,  ba  lance    being     owned   biy  Baltimore    &  Ohio. 

1  In  addition  $7.635.050  pledged  as  part  collat.  for    Pitts.    L    E.    A  W.VaJ  Sys.  4s.        g Coups     M.  &  N. 


1899 

1  .SOS 
1901 
I90fi 

1910 
1910 
1912 

1853 
1868 

1886 
I8S2 
1894 
4s— 
1893 
1896 
1900 
1895 
1 SS9 
1900 
1886 
1887 
1890 
1892 
1882 
1878 
1887 
1892 
1890 

1889 
1895 
1903 
1883 
1893 
1886 


1910 


Hot      I     Amount 
Value    \Outstandtng 


$500  Ac 

500  Ac 

1.000 


1.000  Ac 
1.000 
1,000 

500  Ac 
1.000 
1.000 
1.000 
1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
100  Ac 
1.000 
1.000 
1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


$44,992,530 
z6. 175. 230 
43.372.000 

See  text 
44.992.530 
Sec  text 
10.000.000 

68,500 

56.000 

1.009.000 

a934.000 

O243.000 

6,000.000 
890.000 
950.000 

3,301.000 
700.000 
228.000 

2,000,000 

2.941.000 
361.000 
303.000 
441.000 
82.100 
650.000 
300.000 

3.982,000 

50.000 

545.000 

5.000.000 

1.000.000 

511.000 

394.000 

650,000 

28.000.000 


Rate 
% 


When 
Payable 


3H  g  J 

3H  g 

4  g      M 
4  g       J 

4«  g  J 
4  F 

4H  g  F 


A   Jli 


4g 
4  g 
4H  g 
6g 
5g 


5g 

5g 

4H  g 

4g 

5g 

5g 

5g 

5g 

6g 

6g 

6g 

4g 

4g 

5g 

4g 

5g 

5g 

4  g 

6g 

4H  g 

5g 

5 

See  text. 

Last  Dividend 
and  Maturity 


July  1  1925 
Nov  1  1925 
Nov  1  1941 
June  1  1948 
June  1  1913 
To  Feb  1  1920 
To  Feb  1  1922 


O  Oct  1  1935 
J  July  1  1946 
S  Sept  1  1930 
J  July  1  1922 
J  July  1  1922 


Oct  1 
June  1 
Jan  1 
Nov  1 
Feb  1 
Mch  1 
June  1 
Apr  1 
Aug  1 
July  1 
Oct  1 
June  1 
July  1 
Jan  1 
Apr  1 

May  1 
Dec  1 
June  1 
Jan  1 
June  1 
June  1 
May  1 
Apr  1 


1933 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1922 
1917 
1917 
1922 
1990 

1939 
1945 
1925 
1913 
1943 
1936 
1938 
1960 


reg.  Int.  Q.-F 


Places  Where  Interett  and 
Dividends  are  Payable 


Co's  office,  2  Wall  St.  NY 
do  do 

do  do 

do  do 

do  do 


Office.  2  Wall  St.  N  Y 
do  do 

do  do 

do  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


First  Nat  Bk.  Allegheny 
J  P  Morgan  &  Co,  N  Y 
Co's  office.  2  Wall  St.  NY 
do  do 

do  do 

Amer  Bonding  A  Tr.Balt 
518  Walnut  St,   Phlla 
17  State  St.   New   York 

do  do 

Bankers  Trust  Co,  N  Y 
To  City  of  Chicago 


T  Reg.  Int.  Q.-J. 


for  50  years  from  July  1  1881,  with  privilege  of  renewal,  for  Int.  on  bonda 
and  dividend  on  stock,  amounting  In  all  to  $38,730. — (V.  75.  p.  665.) 

BALTIMORE  &  HARR1SBURQ  RR.— Emory  Grove, Md.,  to  Orrtanna. 
Pa.,  59  m.,  with  branches,  7  m.,  total,  66  m.  Leases  Bait.  A  Harrlsburg 
Ry.,  Western  extension.  Orrtanna  to  Hlghneld,  15  m.,  guaranteeing  Int.  on 
Its  bonds.  Leased  to  Western  Maryland  RR.  for  50  years  from  Oct.  25 
ls^i;  rental,  int.  on  bonds  and  5%  on  pref.  stock  (all  paid  M.  A  N.). 
Dividends  on  common  at  6%  had  In  1911  been  paid  annually  for  over  5 
years.     Stock,  com..  $690,900;  pref.,  $29,100. — (V.  44.  p.  812.) 

BALTIMORE  &OHIO  RR.— (See  Map.)—  ROAD.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St.  Louis; 
total  mileage  leased,  owned  and  operated  in  July  1911 ,  4,434  miles.  "Royal 
Blue  Line"  (see  Central  RR.  of  N.  J.)  gives  access  to  New  York. 

HISTORY. — Receivers  were  appointed  In  Feb.  1896.  but  in  1899  reor- 
ganized without  foreclosure,  per  plan  In  V.66.  p.  1235.  The  B.  &  O.  South- 
western was  reorganized  per  plan  in  V.  67,  p.  688.  the  consol.  mtge.  of  1893 
having  been  foreclosed;  Cent.  Ohio,  &c,  plan,  V.  67,  p.  688.  1206.  1356. 
The  stockholders  on  Sent.  _'o  TH2  authorized  the  meger  of  proprietary 
roads  aggregating  some  250  Y>  miles  In  length .  V.  95,  p .  681 . 

The  system  embraces,  subject  to  mortgages,  the  following  lines: 


Pr.lien3X%  M. — (1,076m.) Miles. 
Balt.to  Wheeling.  Belprc.O.,Ac.  721 
Cumb.  to  Pittsb.  A  W.,  Ac 355 

lit  Mtge-  4% — (581  miles)  — 

Bait,  to  Phlla.  and  branches 137 

Chicago.  111.,  to  Akron,  Ohio..    378 
Branches  to  Fairmont, W.Va.,&c.   66 

South  W.  Div.  3H%  M. — 
Belpre.  O.. via  Cine.  toSt.L.,&c.   930 

Pitts.  Jet.  3  M%  M. — (384  miles) 
Bellalre  to  Midland  City,  Ohio} 
Shawnee  to  Sandusky.  Ohio../     377 

Pittsburgh  Junction  RR 7 

P.L .  E.  &  W.V.Sys  .4%  M.(*  1.642m.) 
West  Virginia  A  Pittsburgh. ..    176 


Pittsburgh  &  Western a21 

Pittsb.  Cleveland  A  Toledo 77 

Pittsb.  Palnesv.  &  Falrport...  53 

Eastern  Ohio 17 

Trumbull  A  Mahoning. 11 

Monongahela  River  RR 30 

Clev.  Terminal  A  Valley 92 

Cleve.  Lorain  A  Wheeling  Ry., 

Wheeling  to  Cleveland,  Ac..  al95 
Ohio  River  Lines — 

Benwood  to  Wheeling,  &c.  265 

West  Virginia  Short  Line  RR..  58 

Ohio  A  Little  Kanawha  RR...  74 


Total  of  all   (adding  Baltimore 

Belt  and  other  lines) 4.434 

Includes  384  m..  also  covered  by  Pitts.  Jet.  1st  M.     a  See  this  company. 

In  July  1911  agreed  to  purchase  Sandy  Valley  &  Elkhorn  Ry.  under  con- 
struction from  Shelby.  Ky.,  to  new  coal  track  of  Consolidation  Coal  Co., 
about  28  or  30  miles,  which  was  opened  Oct.  1  1912.     V.  95,  p.  889. 

Controls  B.  A  O.  Chic.  Term.  RR.,  with  $8,000,000  auth.  stock;  bond 
issue  auth.,  $50,000,000  50-year  bonds.  See  that  co.  below.  V.  90, 
p.  166.  1101. 

Control  0/ the  Cincinnati  Ham.  &.  Dayton. — Under  the  readjustment  plan 
of  the  Cincinnati  Hamilton  &  Dayton  (V.  88.  p.  1436,  1498),  the  Baltimore 
&■  Ohio  In  August  1909  acquired  virtual  control,  and  Is  to  acquire  full  con- 
trol on  July  1  1916  at  a  price  to  be  fixed  by  arbitrators,  the  controlling 
stock  to  be  vested  meantime  In  three  voting  trustees,  one  to  be  the  Presi- 
dent of  the  B.  &.  O.  for  the  time  being.  Certain  C.  H.  &  D.  securities  arc 
uaranteed.     See  that  company.     V.  89,  p.  102,  468;  V.  94,  p.  206. 

READING  CO.,  &c— In  1901  $68,565,000  (virtual  control)  of  the  $140.- 
000.000  Reading  Co.  stock,  consisting  of  $12,130,000  1st  pref.,  $28,530,000 
2d  pref.  and  $27,905,000  com.,  was  acaulred.  the  Lake  Shore  &  Michigan 
Southern  Ry.  Co.  taking  one-half.  In  1904  the  B.  &  O.  and  L.  S.  &  M.  S. 
each  sold  $3,950,000  of  the  common.     V.  76.  p.  101;  V.  80,  p.  1856. 

PENNSYLVANIA  AND  UNION  PACIFIC  INTEREST.— The  Pennsyl- 
vania RR.  Co.  on  Jan.  1  1912  owned  directly  $14,273,600  pref.  and  $5,725.- 
000  com.  stock:  also — through  the  Northern  Central  and  Phlla.  B.  &  W. 
(each  owning  one-half) — $2,000,000  pref.  and  S2.097.400  com.  stock,  and, 
through  Pennsylvania  Co..  $5,000,000  pref.  and  S13.451.200  com.  stock. 
Union  Pacific  in  Sept.  1906  purchased  $32,334,200  com.  and  $7,206,400 
pref.  stock.     V.  83.  p.  562.  686.  1036;  V.  84.  p.  50.  569. 


(See  V.  71.  p.  1166,  and 


'08. 
6 

4 


'09.  '10.    '11    1912. 
6       6       6         6 
4       4       4         4 


STOCK. — Pref.  stock  dlvs.  are  limited  to  4%. 
editorial,  p.  1143;  V.  72.  p.  1186.) 

DIVIDENDS—  '00.  '01-'04.  '05.  '06.  '07 

Common  (%) 2    4  y'ly.    4H5H     6 

Preferred  (%)    4     4  y'ly.     4       4         4 

BONDS.— (1)  Prior  Lien  3H%.  a  first  lien  on  main  line  and  branches, 
Parkersburg  branch  and  Pittsburgh  division,  about  1.076  miles  of  first  track 
and  1.325  miles  of  second,  third  and  fourth  tracks  and  sidings,  and  also  all 
the  equipment  now  owned  of  the  value  of  upwards  of  $20.000,000.  or  here- 
after acquired.  Total  authorized,  $75,000,000.  See  application  to  list, 
>.  30;  V.  78.  p.  1906:  V.  86.  p.  1528;  V.  86.  p.  36. 

(2)  First  Mortgage  4%  Gold  Bonds.  Due  July  1  1948  but  subject  to  call, 
In  whole  or  In  part,  after  July  1  1923.  at  105:  a  first  Hen  on  the  Philadelphia, 
Chicago  and  Akron  divisions  and  branches  and  the  Fairmont  Morgantown  & 
Pittsburgh  RR.,  covering  about  581  miles  of  first  track  and  about  573  miles 
of  second,  third  and  fourth  tracks  and  sidings;  also  on  the  B.  &  O.  Terminal 

Broperty  and  the  Baltimore  Belt  RR.     They  are  also  a  lien,  subject  to  prior 
en  mtge..  upon  main  line,  &c.     See  app.  to  list,  V.  69,  p.  30;  V.  79,  p.  211. 
Total  authorized  Unci.  $49,975,000  Issued  at  reorganization).. $165. 000. 000 

Of  which  reserved  to  retire  prior  Hen  bonds  In  1925 75,000.000 

Issued  and  Issuable  for  betterment  or  extension  of  the  prop- 
erties covered  by  mortgages  (1)  and  (2),  or  for  extensions, 
additions  or  equipment;  at  not  over  $1,500,000  a  year  for 

1st  4  years  and  $1,000,000  a  year  thereafter,  originally 

(3)  Southwestern  Division  1st  Mortgage  3H*.  Virtually  a  first 
Hen  upon  the  properties  constituting  the  B.  &  O.  South- 
western RR.  system,  or  the  securities  representing  the  same, 
covering  about  930  miles  of  first  track  and  about  401  miles 

of  second  track  and  sidings.     All  Issued 45,000.000 

4)  B.&O..  Pittsb.  Jet.  &  Mid.  Div.SKs.  Expected  to  be  ul- 
timately a  first  lien  upon  the  railroads  of  the  Central  Ohio 

system  and  Pitts.  Jet.  RR.  Co..  385  miles  In  all.     Total 20.000.000 

Issuable  $1,000,000  per  year  for  first  two  years  and  there- 
after $500,000  per  year  f«-  exten'ns.  betterments.  &o 5.000.000 

In  partial  exchange  for  old  bonds  and  sold  ($4,000.000) 14.569.000 


27.000.000 


Of  this  Issue,  $6,175,230  is  In  hands  of  the  public  and  $7,635,050  pledged 
as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Underlying  bonds,  see  table:  underlying  stocks  still  out,  $21,227. 

(5)  Pittsburgh  Lake  Erie  &,  West  Virginia  System  mtge.  refunding  4%  gold, 
bonds  (authorized  amount  $75,000,000)  are  a  lien  on  1,642  miles,  consisting 
of  the  Ohio  River,  Clev.  Lorain  &  Wheeling,  Pittsburgh  &  Western,  &c.. 
forming  a  direct  connection  with  Pittsburgh,  Cleveland,  Falrport,  Lorain 
and  Sandusky,  subject  to  underlying  bonds  outstanding  thereon  (see  table 
above).  In  Sept.  1905  $29,060,950  additional  underlying  bonds.  Including 
$7,635,050  Pittsb.  June.  &  Middle  Dlv.  3  Hs.  were  held  In  trust  as  part  se- 
curity. The  $30,553,000  unissued  are  reserved  to  retire  underlying  bonds, 
V.  74,  p.  260;  V.  79,  p.  2793;  V.  80.  p.  1423;  V.  86,  p.  479,  1528;  V.  87. 
p.  36;  V.  88.  p.  451.  685. 

(6)  New  York  Division  and  Terminal  1st  As  (authorized  amount  $10,000.- 
000)  are  secured  by  deposit  with  the  trustee  of  all  the  Staten  Island  Rapid 
Transit  refunding  4s  as  Issued  ($5,000,000  authorized),  all  the  $350,000 
Bait.  &  N.  Y.  1st  5s  and  the  entire  stocks  of  those  companies.  Of  the 
bonds,  $5,000,000  were  Issued  on  June  30  1911.  but  held  in  the  treasury,  the 
balance  being  reserved  for  the  further  equipment,  development  and  exten- 
sion of  the  Staten  I.  properties.  Including  Bait.  &  N.  Y.  Ry.  V.  S3,  p.  1042. 

In  Nov.  1907  purchased  2,000  cars  from  the  Fairmont  Coal  Co.,  assuming 
part  of  $1,529,000  5%  car  trust  bonds  due  $162,000  yearly  to  Sept.  1918 
V.  85,  p.  1404.     Ground  rent  Hens  June  30  1911.  SI, 130.496. 

LEASED  LINES. — Schuylkill  River  East  Side  5%  bonds  were  purchased 
Dec.  1  1903  at  110.  per  V.  68,  p.  40,  and  $5,OOO.O0O  new  4s  issued  guaran- 
teed p.  &  1.  by  endorsement.     V.  77.  p.  1745;  guaranty.  V.  81,  p.  727. 

The  West  Virginia  &  Pittsburgh  (see  agreement  In  V.  67.  p.  1310)  has 
been  operated  since  Sept.  1  1899  under  a  99  years'  lease,  for  4%  on  the  mtge. 
to  be  appropriated  to  payment  of  bond  interest.     V.  69,  p.  439. 

FINANCES. — In  June  1912  a  financial  plan  was  under  consideration  to 
provide  for  the  short-term  notes  maturing  in  1913  and  the  refunding  of 
underlying  bonds,  the  bond  issue  to  be  authorized  to  be  possibly  $200,000.- 
000.— V.  94,  p.  1507. 

In  1910  filed  4%  equip,  mtge.  for  $10,000,000,  none  to  be  Issued  at  pres- 
ent. V.  90.  p.  696,  848.  In  Jan.  1912  sold  $10,000,000  4  H%  equip,  trust 
certs.     V.  94,  p.  277,  349. 

In  May  1910  sold  $40,000,000  3-year  4H%  gold  notes,  part  of  a  $50,000.- 
000  auth.  issue,  for  Improvements  and  equip.,  secured  by  $6,000,000  first 
pref..  $14,000,000  2nd  pref.  and  $10,000,000  Reading  com.  stock  and  $28,- 
000,000  B.  &  O.  Chic.  Term.  1st  M.  4%  bonds,  the  remaining  510,000,000 
being  sold  to  retire  the  $10,000,000  notes  due  Mch.  10  1911.  Other  collat- 
eral may  be  substituted. See  V.  90.  p.  1295;  V.  92,  p.  460;  V.  93,  p.  1265. 

The  capital  expenditures  for  13  years  ending  Dec.  31  1909  were  $151,- 
704,000.  and  $24,000,000  will  be  required  to  complete  construction  and 
betterments  in  progress  and  equipment  contracted  for.     V.  90,  p.  166. 

EARNINGS. — 2   mos.,   /1912 Gross,   $16,931,156;    net,   $5,259,662 

July  1  to  Aug  31.         U911 Gross,      15.611,672;    net,     5,053.899 

RAPORT. — Preliminary  statement  for  1911-12  (June  partly  estimated). 
V.  95,  p.  109.     For  year  1910-11.  V.  93,  p.  1255,  1264.   (See  also  p.  1229.) 

Year  ending  June  30 —  1911-12.  1910-11.        1909-10. 

Miles    4.334  4,434 

Freight  earnings. 1  ($67,629,937  $69,408,113 

Passenger  earnings >$92, 594,322-1    15,208,432     14,485,585 

Mall,  express,  &c,  earnings J  t     5,306.635      5,007.554 

Total  gross  earnings 

Operating  expenses 

Net   earnings 

Operating  Income  (after  taxes) . 
Other  Income 


...$92,594,322  $88,145,007  $88,901,252 
...  64,709.537       62,766.06  761,333.801 


527,884,785  $25,378,937  $27,567,451 

24.230,948  $22,634,375  $24,497,854 

4,379,670       4,896,598      4.217.898 


Total  net  Income _• $28,620,101  527,530.973  $28,715,752 

Interest,  rents,  &c 514,716,974  $14,710,982  $12,468,165 

Miscellaneous  Improvements,  Ac 415,761 

Dividends  on  preferred  stock  (4%)..     2,355,545  2.355.545      2.355,675 

Dividends  on  common  stock  (6%)...     9,120,600  9,120,600      9,118,538 


Balance,  surplus $2,427,582      $1,343,846     $4,357,613 

Executive  Committee — Daniel  Wlllard.  Chairman:  Oscar  G.  Murray. 
L.  F.  Loree,  Robert  S.  Lovett,  E.  R.  Bacon,  N.  B.  Ream  and  Samuel  Rea; 
Pres.,  Daniel  W  lard;  1st  VIce-Pres..  Geo.  F.  Randolph;  2d  Vlce-Pres..  G.. 
M.  Shriver;  3d  V.-P.,  Arthur  W.  Thompson;  4th  V.-P.  A  Treas..  J.  V.  Mc- 
Neal;  Sec.  C.  W.  Woolford. 

Directors — R.  Brent  Keyser,  John  P.  Green,  Samuel  Rea,  Paul  M.  War- 
burg, Oscar  G.  Murray.  James  Speyer,  Robert  S.  Lovett,  Norman  B. 
Ream,  James  Stlllman.  Edward  R.  Bacon,  Joseph  Wood.  L.  F.  Loree. 

New  York  office,  2  Wall  St.— (V.  95,  p.  109,  235.  678,  889.) 

BALTIMORE  &  OHIO  CHICAGO  TERMINAL  RR.— Property  con- 
sists of  passenger  and  freight  terminals  In  city  of  Chicago,  lines  of  railway 
leading  thereto  and  a  belt  line  around  the  city:  also  760  acres  of  land  In 
and  adjacent  to  the  city,  of  which  50  acres  arc  In  the  centre  of  the  business 
district;  also  Includes  7,500  feet  of  dock  property  on  Chicago  River .  Nearly 
all  land.  Including  that  upon  which  tracks  have  been  built,  is  owned  in  fee; 
Track  owned,  84  m.;  leases  from  Chicago  Junction  Ry.  11  m.;  trackage,  7  m.; 
total,  101  m.;  2d  track,  69  m.;  sidings,  118  m.;  total  all  tracks,  289  miles. 

HISTORY. — Successor  to  Chicago  Terminal  Transfer  RR.,  bid  In  on  Jan. 
10  1910  by  the  B.  A  O.  under  foreclosure  of  1st  mtge.,  subject  to  two  under- 
lying mtges.  shown  above.  V.  90,  p.  166,  100.  235,  625.  Stock  author- 
ized and  Issued.  $8,000,000;  par.  $100. 

TENANTS. — Bait.  A  Ohio.  Chicago  Great  Western.  Chicago  Junction. 
Pere  Marquette.  See  V.  77.  p.  948,  2158;  V.  79,  p.  901.  Total  minimum 
rentals  from  tenants,  $513,500  annually.     V.  79,  p.  2084. 

BONDS. — Of  the  1st  M.  bonds  of  1910,  $28,000,000  Issued  as  series  A  4a 
were  given  to  the  Bait.  A  Ohio  to  represent  the  cost  of  the  property,  and  are 
pledged  under  its  3-year  4H%  secured  gold  notes,  $5,000,000  additional 
series  A  4s  to  be  Issued  when  required  for  Improvements  and  $1,200,000 
reserved  to  retire  the  old  bonds  and  $15,800,000  for  extensions.  Improve- 
ments and  equipment  to  bear  not  over  4  H %  Interest.     V.  90,  p.  1205. 
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BAU  HPANZBS 

[For  abbreruutons.  Ac.  see  no(es  on  first  page] 

Baltimore  A  Potomac     See  Phil*  Halt  \  Washington. 

Bangor  &   Aroostook     Stock   isee  text)    

Firm  mortgage  ($10,000  pet  mile)  Bold G.c* 

>ld  Usm 

niul.i   Dlv  $1. 5(H). 000  gold. .0.0* 

V  Bui  ...ax* 

took  Northern  1st  mtn  $225,000  gold.-G.c# 

i  refunding  mtge  $20,000,000  gold OB.o* 

liedford  Ext  lm  M  ji.hoii.imm)  g  (V84,p692)-Ui.o* 

Washburn   Extension   1st   M   raid Ce.c'&r 

St  Johns  Rh  Ext  Lit  M  Jl.soo. 000  guar..  Ce.o'&r 

Aroostook  County  bonds  (assumed) 

North  Maine  Seaport  1st  M  guar  p  &  l..Usm.c*4r 
Car  trusts  Ser  C  raid  guar  due  $45,000  s-a.PeP.c* 

Car  trust  See  i>  in  J C.ooo  dues-a PePo* 

Car  u  i  due  112.000  or  $13,000  yrlyPeP 

Bath  &  Hnmmondsport— First  mortgage 

Second  mortgage. 

Beau  rat  *  (it  Nor  -1st  M  g  $40,000  p  m  red  102V4-.Q 

Been  Creek  -Stock  (guaranteed  4%  by  endorsement) 

First  mortgage  gold  guar  p  &  1  (endorsed)  .CK.o&r 

Second  M  for  Jl.OOO.OOOgguar  p  &  I  (end)..Un.o&r 

Bceca  Creek  Lxtcn  — 1st  M  $4,600,000  g  gu  p  &1.G.C* 

Beech  Creek  consol  mtge  J20.000.000  gold..Q.o*&r 

Bellinuham  Bay  &  Brit  Col— 1st  M  Jl.000.000  gold  a  f 

Belt  RR  &  Stk  Yd.  Ind— Stock  auth  $2. 000.000 

Preferred  stock  cumulative 

1st  refunding  II  ji. 000. 000  gold o* 

Belt  Ry  of  Chattanooga— First  mtge  gold-.-MeBa-o* 

Belt  Line  Ry,  Montgomery— 1st  M  gold  J300.000 

BeJvldere  Delaware — Stock  J4.000.000 

Oonsolldatedl  guaranteed  by  United  Co's  sink  fd_.r 

mortgage    [guaranteed  by  United  Co's  sink  fd._r 

of  1875       [issue  J600.000  reduced  by  sink  fd..r 

$4,000,000  J  guaranteed  by  United  Co's  sink  fd.o* 

Bennettsvllle  &  Cheraw— 1st  M  $150,000  g..MeBa 

Bessemer  &  Lake  Erie — Erie  equipment  trust 

Locomotive  equipment  trust 

Standard  equip  trust 

Bessemer  equipment  trust,  due  $110,000  yearly 


Miles 

Road 


Date 
Bonds 


211  is«.i:i 

211  1895 

7  7  1899 

33  1899 


16 


1897 
1901 
1907 
1909 
1909 
1895 
1905 
190(5 
1907 
1911 
1889 
1893 
1909 


Par 
Value 


10 
10 

49 

165 

165  1886 

165  1892 

69  1901 

1905 

1901 


All 


49 


1909 
1895 
1911 

1885 
1887 
1893 
1903 
1911 
1902 
1903 
1905 
1907 


$100 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
50 
1.000 
1.000 
1.000  &.o 

1.0(H)    &c 
1.000 
50 
60 
1.000 
1.000 
1.000 
60 
1.000 
1.000 
1.000 
1.000 


1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


Rate 
% 


$3,198, 

3.300, 

112, 

1,500, 

500, 

225, 

8,431, 

1.000, 

1.650, 

1.800, 

228, 

4.720, 

360, 

405, 

113, 

100, 

200, 

605 

6.000 

6.000, 

1.000, 

3.500 

3.964 

639 

1.500, 

500 

1,000 

300 

225 

1.253 

500 

749 

416 

972 

150 

1.220 

150 

1.060 

1.100 


coo 
ooo 

001) 
0011 
000 
000 

000 

000 
Dili) 
OOO 

000 

ooo 
ooo 

000 
000 

ooo 

000 

ooo 
ooo 
ooo 
ooo 
ooo 

(MM) 

ooo 

(MM) 
1)00 
000 
(M)O 

ooo 

000 

ooo 

000 
000 

ooo 

000 
,000 
,000 
,000 
,000 


4  In  1912 

5g 

5g 

5g 

5g 

5g 

4g 

5g 

5g 

5 

4H 

5g 

5g 

6g 

5 

6 

5 

6g 

4 

4g 

6g 

3H  g 

4g 

5g 
See    text 

6 

4g 

6 

5g 
10  in  '11 

4 

4 

4 

3M  e 

5g 

5 

5 

5 

5 


When 
Payable 


Last  Dividend 
and  Maturity 


\Places  Where  Interest  ana 
i    Dividends  are  Payable 


Seml-an  'July  8  1912  2% 
J  &  J  Jan  1  1943 
J  &,  J  July  1  1945 
A  &  O  Jan  1  1943 
A  &  O  Jan  1  1943 
A  &  O  Oct  1  1947 
J  &  J  July  1  1951 
M  &.  N  May  1  1937 
F  &  A  Aug  1  1939 
F  &  A  Aug  1  1939 
Various  July  1915 
A     &,     O  Apr   1  1935 


J 

J 

A 

A 

J      &     D 

See    text 

Q— J 
M     &     N 
J       A3       J 
J       &       J 

See    text 
M    &     S 

&     A 

&     J 

&     A 

& 

& 

&. 

& 

ft 


To  June  1  1916 
To  April  1  1917 
To  Oct  1  1921 
June  1  1919 
Apr   1  1923 


A 

A 

ft 

& 

& 

&     JlJuly  1  1939 
0— J     Oct    1  1912  1% 

&     J  July  1  1936 

&  J  July  1  1936 
O  Apr  1 1951 
Apr  1  1955 
Deo  1  1932 
Oct  1  1912  2% 
Oct  1  1912  1H 
May  1  1939 
July  1  1945 
July  1  1941 
Deo  30 '11  10% 
Sept  1  1925 
Feb  1  1927 
Jan  1  1933 
Feb  1  1943 
Jan  1  1941 
Moh  1 1922 
Men  1  1913 
O,  Apr  1  1925 
S-Mch  1918-1927 


Checks  mailed 
Guar  Trust  Co,  New  York 
do  do 

do  do 

do  do 

do  do 

Brown  Bros.  N  Y  &  Bos* 

do  do 

Central  Trust  Co.  N  Y 

do  doMios 

Fourth  Nat  Bank.  Boat 
Brown  Bros  NY  Bos&Ph 
Brown  Bros,  N  Y  &  Boat 
Brown  Bros.  N  Y  &  Bost 

do  do 

60  Church  St.  New  York 

do  do 

New  York 

Grand  Cent  Terminal.  NY 

do  do 

do  do 

Grand  CentTcrmlnal.NY 

do  do 

OSM&TrCo.  NY:4SF 
Co's  office;,   Indianapolis 

do  do 

Nat  City  Bank.  N  Y 
Mercantile  Tr  &  Dep.Balt 
Safe  Dcp  &  Tr  Co,  Bait 
Broad  St  Station,   Phlla 
do  do 

do  do 

do  do 

do  and  Bk  Com. NY 
Merc  Tr  &  Dep  Co.  Baltl 
Home  Tr  Co.  Hobok.  N  J 
do  do 

do  do 

do  do 


REPORT. — For  year  ending  June  30  1911.  gross.  $1,451,102;  net.  $224.- 
445-  other  Income,  $841,  Ill;  Int..  taxes,  rentals.  &c,  $1,553,633;  bal.,  def.. 
$  1^7  499,  Report  of  old  co.  for  year  end.  June  30  1909,  given  In  V.  89,  p 
1066,  snows  Oper.  rev.,  $1,091,817;  oper.  Inc..  def.  after  taxes,  $101,727; 
other  Income.  $698.412.— (V.  90.  p.  625.  1101.  1295;  V.  92.  p.  1031.) 

BANGOR  &  AROOSTOOK  RR.— (See  Map.)—  Oldtown.  Me.,  northerly 
to  Van  Buren.  with  branches;  total,  630.5  miles,  viz.: 

Lines  owned —  Miles.       Lines  Leased —  Miles. 

Oldtown  to  Van  Buren 221.7   Northern  Maine  Searsport,  So. 

Ashland  Jet.  to  Fort  Kent 94.9       La  Grange  to  Searsport 54.1 

Mllo  Jet.  to  Greenville 48.8:Spurs 5.7 

South  La  Grange  to  Packards..  28.0 

St.  Johns  River  Extension 60.3 

Washburn  Extension 55.1  

Branches -  61.9,      Total  June  30  1912 630.5 

ORGANIZATION'.— Organized  Feb.  13  1891.  See  V.  66.  p.  855.  Owns 
entire  stock  of  and  leases  for  999  years  Northern  Aiaine  Seaport  RR.  V.  81, 
p.  1549:    V.  st.  p.  693. 

STOCK.     $3,198,600  as  increased  in  1910  and  1911.     V.  84,  p.  1549. 

DIVIDENDS. — 1M%  semi-annually.  Jan.  1904  to  Jan.  1905.  both  In- 
clusive;  July  1906  to  July  1912.  4%  yearly. 

BONDS.— Plscat.  Dlv.  5s.  see  V.  67.  p.  1159;  V.  68,  p.  84.  329.  Of  the 
consol.  ref.  gold  4s.  $12,500,000  were  reserved  to  pay  off  the  outstanding 
bonds,  including  those  of  controlled  roads,  car  trusts  and  pref.  stock,  and  to 
acquire  such  controlled  roads;  $3,000,000  for  Improvements  over  a  series 
of  years  and  $4,500,000  for  extensions  at  $25,000  per  mile.  Including  equip- 
ment. V.  73,  p.  286.  896:  V.  74.  p.  93.  The  Northern  Maine  Seaport 
bonds,  of  which  $4. 70(5,000  Issued  ($5,000,000  auth.),  are  guaranteed.  V. 
81.  p.  265;  V.  82.  p.  392;  V.  84.  p.  391.  692;  form  of  guaranty.  V.  81.  p.  727. 

The  Washburn  Extension  1st  M.  5s  of  1909  cover  the  road  from  Masardls 
to  Stockholm,  Me..  48  m..  with  7-mile  branch.     V.  90.  p.  848,  913. 

The  St.  John  River  Extension  1st  5s  of  1909  ($1,800,000  auth.  Issue), 
guaranteed,  prin.  &  int..  were  issued  at  $30,000  per  mile,  the  60  miles  being 
completed  in  Nov.  lull).     V.  93.  p.  939. 

The  Aroostook  Construction  Co..  which  owns  control,  ha„s  made  an  Issue 
of  $2.£  C  collateral  trust  5%  gold  bonds  dated  May  1   1912,  of 

which  |  sued  to  fund  floating  debt  of  the  Bangor  & 

Aroostook  RR.  and  the  Aroostook  Construction  Co.  The  notes  are  secured 
by  $1,350,000  B.  &  A.  RR.  consol.  4s  and  $2,000,000  stock  and  1,7.50  shares 
of  Northern  Telegraph  Co.  stock.  V.  94,  p.  1382:  V.  95.  p.  237. 

-J1912- -Gross,   $469,112;    net,   $129,235. 
2moS..  July]  1  ■<  1  I       Cross,      501. .-,22:    net.       1411,170. 

Deficit  after  charges  in  2  mos.  of  1912.  $52,794,  against  $29,511. 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1912.    "Chron- 

I  ><  t.  26.  showing,    gross,  $3,345,241;   net,  SI ,196. 568:   other   Income, 

$1.50.581;  charges.  $1,283,592;  dlvs.  (4%),  $127,944;  bal..  def.  $64,387.    In 

1910-11.    gross,    $3,173,112;    net,    SI.  109, 340.     Pies.,    Arthur     Holland. — 

(V.  94,  p.  1382;  V.  95,  p.  418,  i 

BARTLETT-WESTERN  RY.— Owns  Bartlett,  Tex.,  to  Florence.  23  m. 
Incorp.  In  Texas  on  June  17  1911  as  successor  of  Bartlett-Florence  Ry., 
1911.     V.  92,  p.  1700.     Extension  proposed  in  May  1912 
from  Bartlett  to  Cameron,  32  miles.     V.  94,  p.  1382.     Pres.,  J.  W.  Jackson, 
lBtV.-P.aiid  .J. -Grainger;   2d  V.-P.,  J.  L.  Bailey;  Sec.W.W 

Walton;   Treas.,  C.  C.  Bailey. — (V.  94,  p.  1382.) 

BATH  &  HAMMONDSPORT  RR.— Bath,  N.  Y..  to  Hammondsport. 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  In  1908.  Stock,  $100,000. 
Year  ending  June  30  1912.  gross,  $45,640;  net,  lncl.  other  Income,  $9,959; 
Interest,  taxes.  &c,  $17,902;  betterments,  $5,334;  bal.,  def..  $13,277. — 
(V.  79,  p-  1964.) 

BEAUMONT  &  OREAT  NORTHERN  RR.— Owns  Trinity.  Tex.,  to 
Weldon,(49.3  miles.  Stock,  $49,000,  all  acquired  In  Oct.  1912  by  Missouri 
Kansas  &  Texas  Ry.  V.  96,  p.  007.  Guaranty  Trust  Co.,  New  York. 
mortgage    trustee.     V.   9  For    year    ending   June    30     1911, 

N.  Y.,  mortgage  trustee.  V.  90,  p.  235.  For  year  ending  June  30  1911, 
gross,  JS9.604;  net.  after  taxes,  $30,399:  other  Income,  $248:  charges,  $30,- 
558:  bal..  sur..  $90.  Pres..  William  Carlisle,  Atchison.  Kan.;  Sec.  and 
Treas..   W.  S.   Bartlett.  Office.   Onalaska.  Tex. —  (V.  95,   p.  967.) 

BEECH  CREEK  RR.— (See  Maps  X.  Y.  Central  <fe  Hudson  River  RR.)  — 
ROAD. — Jersey  Shore.  Pa.,  to  MahafTey.  112  m.;  branches  to  Phlllpsburg, 
to  mines.  4c.  53  miles;    total.  165  miles. 

LEASE,  <5cc. — From  Oct.  1  1890  leased  to  the  N.  Y.  Cent.  &  Hud.  River 
RR.  for  999  years  at  Interest  on  bonds  and  4%  on  stock,  and  since  May  1 
1899  operated  directly  as  a  part  of  Its  Pennsylvania  division.  V.  68,  p.  872. 
Carries  mostly  coal  and  coke.     See  guaranty,  V.  52.  p.  578.     The  bonds  are 


endorsed  with  New  York  Central's  guaranty  of  principal  and  Interest.  See 
V.  52.  p.  570.  Guarantees  Interest  on  $718,000  Clearfield  Bituminous  Coal 
1st  4s  clue  Jan.  1  1940 — see  that  co.  under  "Industrials." — (V.  75.  p.  1398.) 

BEECH  CREEK  EXTENSION  RR.— (See  Maps  N.  Y.  Cent.  &  HudRtv.) 
— Clearfield.  Pa.,  to  Keating.  52.14  m.;  Curry  to  Curwensvllle,  15.77  m.; 
Harmon  to  Irvona.  26.76  m.;  Mahaffey  to  Arcadia,  13.67  m.;  branches, 
22.78  m.;  total.  131.12  miles.  In  Feb.  1911  purchased  7  miles  from  Keating 
to  Lock  Haven  (former  PIttsb.  Blnghamton  &  Eastern),  V.  92,  p.  596.  A 
low-grade  coal  line  leased  to  N.  Y.  Central  &  Hudson  River  RR.  (which 
owns  the  entire  $5,179,000  stock  and  $3,964,000  consol.  4s)  for  999  years 
from  June  1  1905,  bonds  being  guar.  p.  &  I.  Of  the  consols,  part  Is  reserved 
to  retire.  $  for  $,  old  bonds.  V.  80.  p.  1174.  1479;  V.  81,  p.  30;  form  of 
guaranty.  V.  82.  p.  1267.— (V.  82.  p.  1267.) 

BELLI NGH AM  BAY  &  BRITISH  COLUMBIA  RR.— BelUngham  to  Gla- 
cier. Wash..  44.16  m.;   branch  from  Hampton  to  Lynden,  5.32  m.;   spurs, 
.;    yard  tracks  and  sidings,  6.33  m.;    total.  02.80  m.     In  Men.  1012 

.94,  p.  766. 
$1,000,000.     Loans  and  bills  payable  June  30  1912.  5273.501.     Yearending 
June   30   1912.   gross,    $329,269:  net. income.    $96,877;   int.     rentals.    &c, 
$74,519:  bal.,  sur.,  $22.358— (V.  81,  p.  840;  V.  94.  p.  766.) 

BELT  LINE  RY.  OF  MONTGOMERY.— Owns  real  estate  and  a  belt  line 


in  Montgomery,  Ala.,  about  1  mile  of  track  on  Tallapoosa.  Bell.  Perry  and 
Columbus  streets.  Atlantlo  Coast  Line  RR.  pays  an  annual  rental  equal  to 
bond  Interest  and  difference  between  taxes,  insurance  and  cost  of  operation 
and  gross  earnings  from  others  than  the  Atlantlo  Coast  Line.  Atlantlo 
Coast  Line  RR.  owns  $107,900  of  the  $200,000  stock;  par,  $100.  Of  the 
$300,000  1st  30-year  5s,  $75,000  are  reserved  for  Improvements  and  addi- 
tions. V.  92.  p.  1242;  V.  93,  p.  43.  Year  ending  June  30  1911,  gross. 
$16,432;  net,  $7,203;  charges.  $9,806;  bal..  def..  $2.603.— (V.  93.  p.  43.) 

BELT  RAILROAD  &  STOCK  YARD  OF  INDIANAPOLIS.— Owns  14 
miles  of  belt  road.  &c.     Leased  for  999  years  to  Ind.  Union — whloh  see. 

STOCK. — In  June  1911  stock  was  Increased  from  $1,000,000  to  $2,000.- 
000,  one-half  of  the  new  stock  being  distributed  July  1  as  a  50%  stock  div- 
idend, the  remainder  to  be  sold  as  required  for  Improvements.  V  .92. p. 1700 

DIV'ND—1  Preferred  lnf Common  '05.  '06.  '07.  '08.  '09.  '10.  1911.  1912. 
Since  1904.-Jfu)l  to  date. {stock.  %     8       8     11     12      6       6       3  10 

The  $1,000,000  30-year  4s  ef  1939  (Union  Trust  Co..  Indianapolis,  trustee) 
were  used  to  retire  the  6s  due  April  30  1911.  V.  89,  p.  40;  V.  92.  p.  1242. 
Pres.,  S.  E.  Rauh,  Indianapols,  Ind. — (V.  94,  p.  910.) 

BELT  RAILWAY  (OF  CHATTANOOGA,  TENN.)— Owns  49  miles  of 
belt  railroad  In  Chattanooga,  Tenn.     V.  67.  p.  72. 

Leased  till  July  1  1945  to  Alabama  Great  Southern  RR.;  rental  guaran- 
teed to  meet  Interest  on  first  mtge.  bonds,  taxes  and  maintenance.  STOCK 
Is  $300,000.  owned  by  Alabama  Great  So.  Ry.  There  are  also  $24,000  2nd 
income  M.  4s,  due  1945.  redeem,  at  par. 

BELVIDERE  DELAWARE  RR.— Owns  from  Trenton.  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67  miles;  Flemington  RR.,  &c,  14  miles;  total  oper- 
ated, 81  miles.  Leased  to  United  Companies,  and  transferred  to  Pennsyl- 
vania RR.  March  7  1876.     Net  earnings  paid  as  rental. 

Dividends. — 1897  to  1906.  5%  yearly;  1907  to  1909  (Feb.  or  Mch.),  10% 
yearly;  Dec.  1909.  5%  (s.-a.);  1910.  Dec.  31.  10%;  1911.  Dec.  30.  10%. 

BONDS. — All  of  the  outstanding  bonds  are  secured  by  the  consolidated 
mortgage  of  1875  for  $4,000,000;  sinking  fund,  1%  of  outstanding  bonds  If 
earned.  The  issues  of  1885,  1887  and  1903  are  guaranteed  by  the  United 
New  Jersey  RR.  &  Canal  Co.     Guaranty,  V.  76.  p.  918. 

EARNINGS. — In  1911,  gross,  $1,876,371:  net,  $185. 1S5;  other  income, 
$42,963;  interest,  taxes,  &c,  sinking  fund  and  other  charges,  $213,820; 
Imp'ts,  $19,646;  divs.  (10%),  $125,300;  deficit,  $130,619.— (V.  91,  p. 1765.) 

BENNETTSVILLE  &  CHERAW  RR.— Owns  Kollocks.  S.  C.  on  Sea- 
board Air  Line,  via  Bennettsvllle,  to  Brownsville,  34  m.  To  be  extended 
over  11  miles  to  Sellers  on  Atlantlo  Coast  Line.  Purchased  by  present 
owners  about  March  1907.  Stock,  $250,000.  Bonds  (sinking  fund  $3,000 
yearly).  V.  92,  p.  116.  Year  ending  June  30  1912,  gross.  $96,270;  net  after 
taxes.  $28,837;  bond  interest,  $6,875;  divs.  (6%).  $15,000;  bal.,  sur.,  $6,962. 
Pres.,  J.  J.  Hecker:  Sec.  and  Treas.,  Geo.  Burchill.  Office,  Bennettsvllle, 
S.C.— (V.  92.  p.  116.) 

BENNINGTON  &  RUTLAND  RY.— See  Rutland  RR.— (V.  70.  p.  685.) 

BESSEMER  &  LAKE  ERIE  RR. — Leases  Pittsburgh  Bessemer  &  Lake 
Erie  RR.,  Bessemer,  near  Pittsburgh,  Pa.,  to  Conneaut  Harbor,  Lake  Erie. 
&c,  with  branches  and  spurs,  a  total  of  241  miles,  for  999  vears.  from  Apr.  1 
1901:  owns  9  miles;  total,  250  miles.  V.  72,  p.  137.  Stook.  auth..  $500,000. 
Dividends  paid:  In  1904,  100%;  1905.  50%;  1906.  40%;  1909,  150%;  1910. 
100%;  1911,  150%.  Controlled  by  Carnegie  Co.  and  so  by  U.  S.  Steel  Cor- 
poration. Guaranty  of  Marquette  &  Bessemer  Dock  &  Navigation  bonds. 
V.  77.  p.  1228;   V.  76.  p.  1358;   V.  82.  p.  160.— (V.  94.  p.  1694.) 

BINGHAM  CENTRAL  RY— (V.  92.  p.  116.) 

BINGHAM  &  GARFIELD  RY.— See  page  141. 

BIRMINGHAM  &  ATLANTIC  RR.— Talladega  to  Coal  City.  Ala.;  31 
miles;  branches,  Rogans  to  ore  beds,  9  miles,  and  Furnace  to  Welslngers, 
3  miles;  total.  43  miles.  Stock.  $1,000,000.  all  common;  par  of  shares, 
$100.  Bonds.  $500,000  40-year  1st  6s,  due  Nov.  1  1931  ($1,000  each): 
Interest,  payable  M.  &  N..  In  default.  Year  ending  June  30  1911.  gross. 
$22,713;  net  Income,  $1,384;  Int.,  taxes,  &c,  $42,885;  bal..  def.,  $41,501. 
In  1909-10.  gross,  $19,997;  net  income.  $252;  taxes,  &c,  $3,363;  bond  Inter- 
est, not  paid.  Pres.,  Sidney  H.  March;  Sec.  and  Treas.,  Wllloughby  J. 
Kingsbury.  25  Broad  St.,  New  York. 

BIRMINGHAM  &  SOUTHEASTERN  RY.— Owns  Union  Springs  to 
Tallassee,  Ala.,  about  35  miles,  including  an  extension  from  Fort  Davis  to 
Millstead,  21  m.,  completed  early  in  1912,  and  6  m.  from  Tallassee  to  Mill- 
stead  which  was  purchased.  V.  94,  p.  1316.  Further  extension  proposed 
to  Rockford,  31  m.  Name  changed  from  Union  Springs  &  Northern  Ry.  In 
May  1911.  V.  92,  p.  1244.  Stock,  $500,000  as  Increased  Mch.  1911.  Of 
the  first  Gs  of  1911,  $350,000  have  been  sold.  V.  93,  p.  43;  V. 94,  p. 1316. 
For  10  mos.  ending  Apr.  30  1912,  gross,  $34,459,  agst.  $29,935  in  1910-11; 
net,  $14,001,  agst.  $13,306.  Y'ear  end.  June  30  1912.  gross,  $69,385:  net, 
$28,744.  In  1910-11  (7H  miles;,  gross,  $32,787.  Pres..  W.  M.  Blount, 
Union  Springs,  Ala. — (V.  94,  p.  1316.) 

BIRMINGHAM  TERMINAL  CO.— Owns  passenger  terminals  at  Birming- 
ham, Ala.  Stock  all  owned  by  the  Illinois  Centra),  Southern  Ry.,  Seaboard 
Air  Line,  Central  of  Georgia.  St.  Louis  <fc  San  Francisco  and  Alabama  Great 
Southern,  which  lease  the  property  and  pay  all  expenses,  oharges  and  4% 
dividends  on  the  stook  and  Jointly  guarantee  the  bonds.  Of  the  bonds 
($3,000,000  authorized).  $1,060,000  are  reserved  for  additional  properties. 
V.  83.  p.  1227:  V.  85.  p.  404.     Guaranty.  V.  90,  p.  848.— (V.  90.  p.  848.) 

BLOOMSBURG  &  SULLIVAN  RR.— Owns  Bloomsburg  to  Jamison  City; 
Pa.,  29  miles.  Stock  is  $(500,000;  par,  $50.  V.  66,  p.  80.  952.  Year 
June  30  1912.  gross,  $110,744:  net,  $45,334;  other  Income,  $1,090;  charges, 
$41,390;  bal..  sur..  $5,033.— V.  66,  p.  80,  952.) 

BOCA  &  LOYALTON  RR.— Owns  from  Boca,  on  Central  Paclflo  main 
line,  northwesterly  via  Loyaltou,  to  Beckwlth,  40  miles;  6  miles  additional 
main  line  and  10  miles  of  branches;  total,  56  miles.  The  Denver  &  Rio 
Grande  June  30  1912  owned  51%   of  stook. 

Stock.  $1,200,000;  par  of  shares.  $15.  Bonds  cover  also  Roberts  Lumber 
Co.'s  property,  comprising  52,769  acres  of  pine  lands,  water-works,  &o. 
Mercantile  Trust  Co.  of  San  Francisco  Is  mortgage  trustee.     They  are  sub- 
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HAI  MPANIB3 

[For  abbreviations.  Ac.  see  notes  on  first  page) 

r  &  Lake  Erie  [Conch    -Conneaut  equip  trust 
National  equlpmei  I  W.000  May  yearly 

u  |ulp  trust  dui    I  >5.00  '  Mob  5  i   ■ 

Bing  &  (lar-  1st  M  i  K-u  rod  l  lti  beg,13oonvJuly'll-'14 
Hlrmiiiichain  Bell     See  St  Louis  &  San  li.mcisco 

Birm  h  &  Southcas      1st  \1  $3.< ."tin  g  red   107>i.C« 

Birmingham  rermlnal  -1st  M  $3,000,000  told  guar.. 

Bloom sburi:  *  Sullivan  RR  — 1st  M FP 

Don-cum  $200. (H)0 FP 

Boca  ft  l  oyalton     First  U  1676,000  noid  call  1 10 

lc  Si  L  &  N.uth  kv     i-t  m  g 1'"  red  in,  I      Bq 

Boston  A    \l!vin>       si,,,-!.  ,s:;ti.(i()i).iKIO  authorized). ul. 

mortgage)  guaranteed  prln  and  lnt c 

Bond*  (not  mortgage)  $6.000.000.. 

Bonds  (not  mtge)  12.600.000  (V  71.P  l2l8:V72,p44) 
bds  (not  intgc  t4.500.000  due  1934  gu  p  &  I. 

do       (not  mtge)  S2.000.000  guar  prln  A  lnt 

Inipt  bonds  (not  mtge)   $1.000, 000  guar,  p.  A  I... 
Bos  &  Low— Stk  auth  ($7,079,400) 


hi  years  not  mortgage 


Bonds  do 
v.io:uls   do 

Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 
Bonds  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


o*.. 

0'.. 


See  description 
In  "Investors' 
Supplement" 
of  April  1895. 
p.  2. 

DostonAMalne 
elves  a  rental 
guaranty  for99 
years. 


Boston  &  Maine — Stock,  common  and  sorlp OB 

Preferred  stock  696  non-cumulative OB 

u  bonds  s  f  not  mortgage  or  sub]  to  call 
Bonds  (not  mortgage)  for  Improvement  A  ref__o4r 

Bonds  (not  mortgage)  gold o4r 

Bonds  exchanged  for  Fltcliburg  stock  (V  70.  p  175)  . 

Bonds  (not  mortgage).  $1. 000.000 

Bonds  J2.000.000  (not  mortgage) 

Bonds  (not  mortgage).  20-year 

Bonds  (notmtgc).  currency c4i 

Bonds  (not  mortgage)  $12.000.000 c4r 


Mitrs 

Utile 

lioad 

Bond! 

... 



1911 

... 

1910 

5.9 

1911 

1907 

29 

1898 

29 

1898 

56 

1903 

1911 

392 

1902 

1893 

1901 

08-'09 

1910 

... 

1912 

... 

1892 

1893 

1895 

1896 

•97  -'98 

•99  -'01 



1903 

1905 

1906 

1907 

... 

1909 

... 

1887 

1892 

1894 

1900 

1901 

1903 

1905 

1906 

— 

1909 

Par 
Value 


Amount 
Outstanding 


1.0(H)  $300,000 

l.ooo  120.000 

1,000  650,000 

$500  4o  2.500.000 


100  4o 

1.000 

100  4o 

100  4o 

1 .000 

1.000 

100 

1.000 

1.000 

1.000 

1.000 

1 .111111 

1.000 

100 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

100 

100 

1.  00 

1.000  4c 

1.000 

1.000 

1.000 

1.000 

1.000 

l.OOOAo 

1.000  Ac 


350.000 

1.940.000 

278.100 

199.600 

442.000 

600,000 

25.000,000 

3,858.000 

3.627.000 

1.000.000 

11.500.000 

2.000.000 

l.ooo, ooo 

See  text 

1.000.000 

1.000.000 

500.000 

750.000 

414.000 

939,000 

250,000 

500,000 

500.000 

325,000 

350.000 

See  text 

3.149,800 

1.919.000 

2,500.000 

6.000,000 

5.454.000 

1.000.000 

2,000.000 

500.000 

10.000.000 

11.700.000 


Rate 
% 


5 
5 
5 

tic 

6g 

4  g 
6 
5 
6g 

5  g 
See    text 

8tt 

4 

3H 

4 

4 

I* 
4 

4 
4 
4 
4 

3H 
3H 
3H 
4 
4 
4 

4  In  1912 

6 

4 

4 

4H  g 
3  g 
3« 
3H 
3H 
4 
4H 


When 
Payable 


A  &  O 

M  A  N 

M  &  S 

J  A  J 


Q— M 

A     &     O 

4 

A 

a 

& 
& 

A 
A 
A 
.V 
A 
A 
A 
.V 
A 
A 
A 
& 


Q— J 

~    4 

A 
A 
A 
& 
& 
& 
& 


M 

F 

F 

J 

J 

II 

J 

F 

M     4 

A     & 


Last  Dividend 
and  Maturity 


Apr    1  1919 
May  19i:i-1915 
Mch  1922-1932 
July  1  1920 

May  1  1901 
Mch  1  1957 
Jan  1  1928 
Jan  1  1928 
Apr  1  1923 
Aug  1  1951 

Sept  30  '12.  2% 

Apr   1  1952 
Oct    1  1913 
Jan    1  1951 
May  1  1933-34 
May  1  1935 
July  1  1937 
July  2  1912  4% 
Apr   1 1932 
Feb   1  1913 
Mch  1  1915 
July  1  1916 
Oot  1917  A  1918 
1919  4  1921 
May  1  1923 
Sept  1  1925 
Nov  1  1926 
July  1  1927 
April  1  1929 
Oct     1   1912  1 
Sept  3  1912  3% 
Feb   1  1937 
Aug  1  1942 
Jan    1  1944 
July  1  1950 
Nov  1  1921 
Jan    1  1923 
Feb  2  1925 
Sept  1  1926 
April  1  1929 


Places  Where  Interett  and 
Dividends  are  Payable 


HomeTrCo.Hoboken.N  J 
do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

Central  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
F  1  T  4  S  D  Co.  Phlla 
Reg  Dloomsburgh.wh  ear 
U  S  M  4  Tr.  N  Y;  A  S  P 
New  York 

Offloe.  Term  Stat'n,  Boat 

do  do 

do  do 

do  do 

do  do 

do  do 

Old  Colony  Tr  Co,  Boston 

At  Office,  Boston 

Meroh  Nat  Bk.  Boston 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off.  Causeway  St..Boi 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

At  Off.  Causeway  St,  Boi 

New    York    and    Boston 


Ject  to  call  for  sinking  fund  at  110  and  interest.  V.  76.  p.  1191.   For  year 
ending  June  30    1912.   cross,   $101, 05s:   net,   $23,030.   In   1910-11.   gross. 
1124.500;  net,  $29,162.   In  1909-10,  gross,  $184,290;  net.  $70,256;  charges, 
bal..  sur..  $9.743.— (V.  81.  p.  607.1 

BOttNVILLE  ST.  LOUIS  &  SOUTHERN  RY.—  Boonvllle  t»  Versailles. 
Mo.,  44  miles.  In  June  1911  sold  to  Missouri  Pacific,  a  new  Issue  of 
$500,000  1st  5s  being  sold  to  retire  the  $400,000  6s  due  Aug.  1  1911  and  for 
Improvements,  guar.,  prln.  and  Int.,  by  Missouri  Pacific.  V.  93,  p.  285. 
Stock.  $250,000.  par  of  shares,  $125.— (V.  93.  p.  228.  285:  V.  95.  p.  968.) 

BOSTON  &  ALBANY  RR.— Owns  from  Boston.  Mass.,  to  Albany,  N.  Y.. 
200  miles;    branches,  104  miles;    leased  lines,  88  miles;   total,  392  miles. 

Leased  In  1900  for  99  years  to  the  New  York  Central  &  Hudson  River  RR. 
for  guaranteed  rental  of  8%  per  annum  on  the  $25,000,000  stock,  payable 
quarterly  (Mch.  30,  Ac),  organization  expenses.  Interest  on  bonds,  taxes, 
expenses  of  maintenance,  Ac.  The  BAA.  received  for  certain  property 
not  Included  In  the  lease  $5,500,000  In  N.  Y.  Central  3  H%  100-year  deben- 
tures, thus  adding  .77%  per  annum  to  8  5i%  guaranteed  on  stock.  See  lease 
In  V.  69.  p.  282;  V.  69.  p.  1061.  1102,  1246;  V.  70,  p.  74;  V.  71.  p.  645.  963. 

The  N .  Y  .  X .  H .  A  Hartford  has  trackage  rights  over  the  road  for  10  years 
from  July  1  1911  anda  half  share  In  the  net  results  of  operation.  V.92,  p.1177. 
In  Oot.  1912  the  New  Haven  and  X.  Y.  Central  made  a  joint  arrangement  to 
provide  for  about  $6,000,000  equip,  for  Boston  A  Albany.     V.  95,  p.  1039. 

BONDS.— In  1908  $7,000,000  25-year  4%  Impt.  bonds  were  sold.  guar, 
prln.  and  Int.,  by  New  York  Central  A  Hudson  River  RR.  No  mortgages 
oan  be  placed  on  the  property  without  jointly  Including  the  bonds  In  the 
lien.  V.  80.  p.  1099.  1158.  1466.  1528;  V.  88.  p.  99.  In  June  1909  Issued 
$4,500,000  25-year  1  •■;,  guaranteed  bonds  for  additions  and  improvements 
and  In  1910 sold  $2."  I  1.0  10  25-year  4s.  V.88.  p  1060;  V.  89,  p.  102;  V.  89. 
p.  101:  V.  90,  p.  1169;  V.  91,  p.  335,  396.  In  June  1912  sold  $1,000,000  25- 
year  4M%  bonds  dated  July  1  1912  for  impts.  V. 94,  p. 277,  1055, 1316, 1625. 

DIVIDENDS.— Since  1900.  8  5i%.  viz.:  2%  each  In  March  and  Sept., 
2H%  In  June  and  2X%  in  Dec. 

EARNINGS  as  reported  to  State  Railroad  Commission  by  lessee: 

Year  Operating        Over .  Inc.        Other  Interest.  Balance, 

June  3  l —         Revenues,      [after  Taxes) .    Income.      Divs.,  &c.  Deficit. 

1911-12 $15,710,515     $3,942,344     $277,528     $4,256,192    def.$36,320 

1910-11 11. .V'3. 403        2.248,415        106.896        3.892,743  df. 1.477,431 

—  (T.  92.  p.  1563;  V.  91,  i).  1055,  1316.  1625;  V.  95,  p.  175,  235,  1039.) 

BOSTON  &  LOWELL  RR.— ROAD.— Owns  Boston  to  Lowell.  26  miles; 
branches — Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles:  Middlesex  Central,  11  miles;  leases — Connecticut  A  Pas- 
sumpslc,  146  miles:  Nashua  A  Lowell,  15  miles:  Peterborough.  10  miles; 
Northern  X.  H..  83  miles  (and  subsidiary  lines  90  miles);  Stony  Brook  RR., 
15  m.;  Wilton  RR.,  13  m.  Leases  mostly  assumed  by  Boston  A  Maine, 
which  has  authority  to  purchase  stock.     V.  92.  p.  1108;  V.  93.  p.  939. 

Leased  In  1887  for  99  years  to  the  Boston  A  Maine  at  7%  per  annum  on 
stock  till  Jan.  1  1897  and  8%  thereafter.  The  stockholders  voted  Jan.  3 
1912  to  Increase  stock  from  $7,399,400  to  $7,679,400.  the  $280,000  new 
stock  to  be  sold  for  additions  and  Improvements. —  (V.  94.  p.  349,  826. 

BOSTON  &  MAINE  RR.— ROAD.— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland, Me.  (two  lines), 
Springfield,  Mass.,  Sherbrooke.  Can.,  Rotterdam  Jet.  and  Troy.  N.  Y., 
Worcester,  Mass..  to  Portland.  Me.,  and  most  of  New  Hampshire. 

Lines  owned.  Miles.  Lines  leased — [Concluded).  Miles. 
Boston,  Mass..  to  Portland,  Me.,  Fitchburg _o458 

via  Dover 11.5   Nashua  A  Lowell <zl5 

Boston  to  Portland,  via  Portsm.  108  Connecticut  River  RR aSl 

Jewett.  Me.,  to  Intervale.  N.  H.     73   Other 36 

Portsmouth  Electric  Ry 18  Trackage  rights.   .  10 

Portland  Jet..   Me.,   to  Worces-  

ter.   Mass        148  Total  operated  July  1  1912 2.290 

North  Cambridge  to  Northamp-  2d  track  (3d  4  4th  track,  10)     589 

ton,  Mass 96   Controls  Maine  Cent.  System. .1,164 

Sundry  branches.. 184       St.  Johnsbury  4  Lake  Champ.   125 

Lines  leased,      a  See  this  company.        York  Harbor  4  Beach  12 

Boston   4  Lowell <z409       Vermont   Valley  .  24 

Concord    4  Montreal ..a479       Sullivan  County  26 

Boston  RR.  Holding  Co.  owns  53.6%  of  stk.,  which  cannot  be  transferred 
without  permission  of  Massachusetts  Legislature.     V.  92.  p.  117. 

In  June  1911  purchased  the  Wore.  Nashua  A  Roch.,  94  miles;  also  In  Mch. 
1911  acquired  control  of  Montpeller  A  Wells  River,  Barreand  Barre  Branch 
railroads;  total,  Incl.  spurs.  71  miles.     V.  90.  p.  625;  V.  92,  p.  659.    1563. 

In  Arirll  1911  authority  was  given  to  purchase  stock  of  Boston  A  Lowell. 
Concord  A  Montreal,  Northern  (N.  H.),  Lowell  A  Andover,  Manchester  A 
Lawrence.  Connecticut  River.  Conn.  A  Passumpslc  Rivers  and  Massawlppl 
Valley;  also  additional  Maine  Central  stock  .      V.  92.  p.  1 108. 

The  stockholders  on  Oct.  11  1911  authorized  the  lease  of  the  Hampden 
RR.  Corporation,  under  construction  from  Springfield.  Mass.,  to  Bond.svllle 
with  branch  to  Holyokc,  a  total  of  30  miles.     V.  93.  p.  1021;  V.  92,  p.  1242. 

STOCK— Stockholders  voted  Oct.  9  1912  .700  common 

stock  to  acquire  stocks  of  various  companies  and  for  otb  .  to  he- 

offered  to  stockholders  at  par  to  the  extern  of  25%  of  their  holdings,  making 
total  15,  p.  749. 

BONDS. — -As  to  debentures,  see  issue  of  April  1895.  In  May  1912  sold 
$12,000,000  one-year  4";,  notes  for'lmprovements  and  retirement  of  $5,000  - 
000  notes  due  June  1 ."»  1912.  V.  94,  p.  1382,  1448.  Stockholders  on  Oct.  9 
.  .thorized  $7,500,000  bonds  for  equipment.  Improvements  and  pay- 
ment of  $511,000  Worcester  Nashua  A  Rochester  bonds  due  Jan.  1  1913. 
V.  95. p.  749. 

Boston  A  Maine  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  4  Lake 
Champlaln.  Also  Interest  on  $274,000  Manchester  4  Lawrence  4s.  Jointly 
with  Maine  Central  guarantees  $300,000  Portland  Station  (now  Portland 
Terminal)  bonds  and  will  also  guarantee  Jointly  a  new  Issue  of  bonds  limited 
to  $10,000,000.     V.  93,  p.  940.  1323. 

DIVS.—  f'93.    ,94-,98.   '99.    '00-'07.   '08.  '09.  '10.  '11.     1912 

Common \  8        6  yly.  6K     7  yly.     6  %     6       6       5        1,  1,   1,  1 

EARNINGS.— 2    mos.,    ,1912 Gross,  $8,845,668:    net,  $2,784, K59 

July   1   to  An*.  31.      11911 Gross,     8.047.980;    net,     2,280,732 


ANNUAL  REPORT. — Annual  meeting  second  Wednesday  In  Oot. 
port  1911-12  In  V.  95.  p.  965. 

Earnings—  1911-12. 

Passenger $16,178,431 

Freight   20.811,513 

Mall,  express.  4c. 3.QQ').420 

Total  operating  revenues $45,990,304 

Net  income  (after  taxes) 9,815,493 

Rentals,  sinking  fund,  4c 6,441,543 


Re- 

1910-11.    1909-10. 

$15,929,378  $15,003,066 

25,891.481  25.451.237 

2.994,225   2.902.872 

$44,815,084  $43,357,175 

$8,500,216  $10,732,984 

6.310.056   6.098,452 

1,834.171   1.783,910 

188.988  188.988 


Interest  accrued 2,083.703 

Dividends  on  preferred  stock  (6%) .         188,988 

Dividends  on  common  stock (4)  1.578,963  (5  H)  1.769,983  (0)1.679.532 

Balance def$477,703  def. $1,602. 983  sur.S982.102 

OFFICERS.— President,  C.  S.  Mellen;  V.-P.  and  General  Auditor,  W, 
J.  Hobbs;  Treas..  Herbert  E.  Fisher.     Office.  Boston. 

Directors. — Chas.  S.  Mellen,  Samuel  Hemingway,  New  Haven,  Conn.; 
J.  P.  Morgan,  New  York;  Lucius  Tuttle,  Richard  Olney,  J.  M.  Prendergast. 
Alexander  Cochrane,  Sidney  W.  Wlnslow,  Boston;  Robt.  M.  Burnett, 
Southboro,  Mass.;  Walter  C.  Baylies,  Taunton,  Mass.;  Philip  Dexter,  Bev- 
erly, Mass.:  Theo.  N.  Vail,  Lyndon,  Vt.;  A.  W.  Sulloway.  Franklin.  N.  H.; 
William  Skinner,  •  Holyoke,  Mass.;  Fred.  C.  Dumaine,  Concord,  Mass.; 
Edwin  F.  Greene,  Wayland.  Mass.;  Fred.  E.  Richards,  Portland.  Me.; 
Edward  P.  Rlcker,  South  Portland,  Me.;  Chas.  F.  Llnsley,  Merlden.  Conn. 

—  (V.  94,  p.  1382.  1448;  V.  95,  p.  110,  478,  749,  965,  968.) 

BOSTON  &  PROVIDENCE  RR. — Owns  Boston,  Mass.,  to  Providence. 
R.  I.,  44  miles;  branches,  20  miles.  Road  is  to  be  electrified  and  four- 
tracked.  V.  95,  p.  235.  Leased  99  years  April  1  18X8  to  Old  Colony  RR.; 
rental  10%  yearly  on  stock,  lease  being  modified  In  1912.  V.  95,  p.  235. 
The  New  York  New  Haven  4  Hartford  on  June  30  1912  owned  $482,600 
stock.  In  May  1912  a  Mass.  law  was  passed  permitting  company  to  make 
a  mortgage  to  secure  not  over  $8,000,000  bonds,  due  In  not  exceeding  75 
years  and  bearing  not  over  4  H%  Interest,  and  also  securing  the  bonds  for- 
merly Issued,  guaranteed  prln.  and  Int.  by  N.  Y.  N.  H.  A  Hartf.RR.,to 
provide  for  electrification,  additional  tracks,  elimination  of  grade  crossings, 
Ac,  and  also  the  outstanding  $2,170,000  4%  bonds.  The  New  Haven 
road  is  to  make  a  small  annual  contribution  to  the  sinking  fund  to  cancel 
the  bonds  at  the  expiration  of  the  lease.  V.  94,  p.  1249,  1507;  V.  95,  p. 
235.  678.  817.— (V.  95,  p.  235.  678,  817.) 

BOSTON  RAILROAD  HOLDING  CO.— Incorporated  In  Massachusetts 
June  18  1909  under  special  Act  with  power  to  hold  securities  of  Boston  & 
Maine.  The  $100,000  original  stock  Is  to  be  held  by  the  Incorporators  or 
their  successors,  the  N.  Y.  N.  H.  4  Hartford  owning  the  remaining  $3,006,- 
500.     See  law.  V   88.  p.  1618. 

Owns  $21 .918.900  common  and  $654,300  pref .  stock  of  the  Boston  4  Me.. 
or  51  %  of  stock,  for  which  has  been  Issued  $27,293,900  non-voting  4%  cum. 
pref.  stock,  redeemable  at  110,  guar.,  prln.  4  divs.,  by  endorsement  by  the 
N.  Y.  N.  H.  A  H.  RR..  of  which  N.  Y .  N .  H .  A  H.  on  June  30  1912  owned 
S24.493.900.  V.  93.  p.  870.  1461:  V.  94,  p.  205;  V.  95.  p.  968.  The 
B.  A  Al.  stock  cannot  be  sold  without  authority  from  Mass.  Legislature. 
V.  92.  p.  117.  185.  259.  460;    V.  90,  p.  1612. 

Pies.,  Charles  S.  Mellen;  V.-P.,  Timothy  E.  Byrnes,  Boston;  Treas., 
Geo.  B.  Phippen,  Boston. — (V.  95.  p.   968.) 

BOSTON  REVERE  BEACH  &  LYNN  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by  com- 
pany's ferryboats;  Winthrop  Division.  East  Boston  to  Wlnthrop,  5  miles; 
also  Winthrop  to  Point  Shirley,  1  m.  (formerly  Point  Shirley  St.  Ry.)  to  be 
purchased.  V.  94.  p.  982.  Stock  $1,020,000.  being  increased  from  $850,- 
000  in  Mch.  1911,  the  $170,000  new  stock  to  be  offered  to  stockholders 
pro  rata  at  110.  V.  94,  p.  982.  Notes  payable  July  1  1911,  $290,000. 
Notes  payable  July  1  1911,  $290,000. 
"06.  '07.  '08.  '09.  '10.  1911.  1912. 

4       5       6       6       6      TA     1H,1H,1H.1M 
-'Net.     Int.&laxes.     Divs.  paid.  Hal., sur. 
$121,848     $69,953      (6%)$51,000  5895 

122,502       69.579      (6%)   51.000         1.923 

—  (V.  87.  p.  676;  V.  91,  p.  1384;  V.  93,  p.  939;  V.  94,  p.  910,  982.) 
BOSTON   TERMINAL  CO.— Owns  Southern   Union   Depot  In     Boston 

opened  In  1899.  V.  68.  p.  40;  V.  69,  p.  591.  Boston  4  Albany,  New  Eng- 
land, Boston  4  Prov..  Old  Colony  and  N.Y.  N.  H.  4  Hartford  RR.  cos. 
each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental  In  monthly 
Installments  sums  sufficient  to  pay  all  expenses,  charges,  Interest  on  bonds 
and  4%  on  stock.  These  companies  are  jointly  liable  for  any  deficiency  In 
ease  of  foreclosure.  In  Nov.  1911  received  permission  to  Issue  $500,000 
3  14%  bonds  for  Improvements,  Increasing  amount  outstanding  to  $14,500,- 
000.     V.93.  p.570.  1598       Reg.  Int.  Q-F.:  coup.  F4A.—  (V.   93.p.l598>. 

BRUNSON  RV. — Owns  Savannah,  Ga.,  to  Waynesboro.  98  miles  (Includ- 
ing extension  from  Mill  Haven  to  Waynesboro.  26  miles;  opened  S  pt.  1911. 

STOCK. — Common.  $1,000,000,  all  outstanding;  pref.,  7%  cumulative, 
$500,000:  outstanding,  $415,000:  par,  $100.  Of  the  bonds  ($1,000,000 
auth.  Issue),  the  remaining  $135,000  are  Issuable  at  not  over  85%  of  the  cost 
of  extensions  and  Improvements,  but  only  when  the  net  earnings  after  taxes, 
repairs,  4c,  for  6  consecutive  months  within  the  last  8  months  shall  have 
been  twice  the  Int.  charge  for  a  half-year,  lncl.  the  bonds  applied  for.  V.  91, 
p.  335.  For  12  mos.  ending  June  30  1912.  gross,  $174,283:  net,  $51,798; 
taxe--,S9,000.  Pres  ,  Geo  M.  Vinson.  Office,  Springfield,  Ga. —  (V.  86. 
p.  720.  1158;  V.  88,"  p.  944;    V      o.  p.  1554.  1674:    V.  91.  p.  335.) 

BROWNSVILLE  &  M A i  AMOROS  BRIDGE  CO.— Owns  international 
steel  bridge  over  the  Rio  Grande  River  between  Brownsville,  Tex.,  and 
Matamoros,  Mex.,  connecting  the  St.  Louis  4  San  Francisco  and  National 
Rys.  of  Mexico.  Incorp.  in  Arizona  Aug.  25  1909.  Stock.  $250,000.  all 
owned  by  National  Rys.  of  Mexico.  Bonds  ($300,000  outstanding)  are 
jointly  guaranteed  by  the  National  Rys.  of  Mexico  and  St.  Louis  Browns- 
ville 4  Mexico  Ry.  See  table  above  and  National  Rys.  report,  V.  93.  p. 
1475:  V.  94.  p.  277.— (V.  94.  p.  277.) 

BUFFALO  CREEK  RR. — Owns  6  miles  of  terminal  road  In  Buffalo.  N.Y. 
In  Dec  1889  leased  for  term  of  charter  less  one  day  to  the  Lehigh  Valley  and 
the  Erie  RR.,  which  together  own  entire  capital  stock  of  $250,000.  Rental 
Is  Int.  on  bonds  and  7":.  on  stock.  Of  the  1st  ref.  bonds  $1,000,000  are 
Issuable  to  retire  the  old  5s.     V.  92,  p.  259,  593;  V.  93,  p.  43.— (V.  93.P.43.) 


pro   rata  at   110.     V.  94,  p. 
V.  94,  p.  982;  V.  87.  p.  676. 

DIVS.—  /'95.  '96.  '97-'()5. 
Since  '94  %1   4       3     2  y'ly 

Yr.  end.  June  30 —  Gross.  . 

1911  12. ...$951,891 

1910-11... 919.921 


Oct.,  1912.] 
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RA  irMOA  D  CO  MP  A  NIES 
[For  abbreviations,  Ac.  see  notes  on  first  page] 


Bostft  Me  (Con)—  Bonds  (not    mtge)  $7,500,000  auth 

Portsm  Gt  Falls  <fc  Con  1st  M  assum; 

Worcester   Nasbua&Roch] 

first    mortgage    equally  W$51 1,000  due  In  1913). 

sccured    J 

One  year  notes . 

Boston  &  Providence — Stock  10%  guar  99  yrs  Old  Col 

Bonds,  to  be  secured  by  new  mortgage. c* 

Bonds  $8,000,000  authorized  to  be  guaranteed 

Boston  RR  Holding  Co — Pref  stk  4%  cum  red  110,-gu 

Boston  Revere  Beach  &  Lynn — Stock _. 

1st  M  (V  05,  p  68:  V  83.  p  379)  $1,000,000  g. SBC &r 

Boston  Terminal  Co — First  mortgage  curr OB.c&r 

Brinson  Rv—  1st  M.  $1,000,000  gold Fc* 

Brownsville  &  Matamoros  Bridge  Co — 1st  M  gold  guar 

Jointly    $333,000   auth- SSt 

Buf'aloCr — Con  (now  1st)  M  $1,000,000  g  Int  as  rente* 

1st  ret  M  $5,000,000  gold  red  105  beg  July'12.Usm 

Buffalo  New  York  &  Orie— See  Erie  Railroad 

Buffalo  Rochester  &  Pittsburgh — Common  stock.. Tr 

Pref  stock  non-cum  common  6%  then  pro  rata__Tr 

R  &  P  1st  M  gold  Rochester  to  Salamanca.  .Un.c* 

Rochester  &  Pittsburgh  con  M  g Un.c* 

B  R  &  P  first  gen  mtge  ($10,000,000)  gold...Un.o* 

Lino  P  &  Charl  1st  M  gold  guar Un.c* 

B  R  &  P  consol  mtge  $35,000,000  gold..Ce.x.c*&r 

Equipment  bonds  $500,000  gold  r  f  Ser  A Q.c* 

do  do  B  &  C  ($995,000  Ser  IS)  each  gold  a  f.O 
D  $2,000,000  gold  red  105  sink  fund. 
E  $2,000,000  gold  red  105  sink  fund. 
F  $3,000,000  gold  red  sinking  fund.. 

G  $3,000,000  gold  sinking  fund Q 

Buffalo  &  Susquehanna  RR— Common  stock  guar  4% 

Preferred  stock  non-cum  guaranteed  4% CK 

First  refunding  mortgage  gold  (see  text)  ..Mp.c'&r 
Buff  &  Susq  Ry — Recelv  certs  $750,000  auth  red  par. 

■  First  mortgage  $0,000,000  gold. Us.c'&r 

Equipment  trust  bonds  $43,000  due  scml-nn   Usm.c 

do         do         Ser  B  (V  85.  p  39)  527,000  s-a.U<sm 

.  do         do         Ser  C  (V  85.  p  283)  $  15.000  s-a.PeP 

.   do  do  Ser  1")  $15.000  sptnl-.innn.illy 


do 

do 

do 

do 

do 

do 

do 

do 

Miles 

Date 

Road 

Bonds 

1912 

73 

1877 

(47 

1 905 

47 

1 890-3 

147 

1 894 

1912 

68 

•88-'93 

13".20 

1897 

1897 

... 

1910 

1910 

6 

1891 

1910 

109 

1881 

239 

1882 

272 

1887 

10 

1889 

352 

1907 

1899 

1900-1 

1902 

1904 

1907 

... 

1909 

260 

1901 

1912 

1903 

1900 

1907 

1907 

— 

1907  ] 

Par 
Value 


$500  &c 
1.000 
1.000 
1.000 

1.000  Ac 

100 

1.000 

"166 

100 

1.000 

1.000  &c 

1.000 

1.000 
1.000 
1.000 

100 

100 

1.000 

1.000 

1,000 

1.000 

1,000  Jcc 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000 

50 

50 

1.000  Ac 

iroo"o""&c 

1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


See  text 
$1,000,000 
150,000 
1,240.000 
380.000 
12.000.000 
4,000.000 
2.170.000 
See  text 
27.293.900 
See  text. 

850,000 

14.500.000 

865.000 

300.000 
1.000.000 

1.00(1,00 


10.500, 

6.000, 

1.300, 

3.920, 

4.427, 

350, 

6.689, 

500, 

1.995, 

961, 

1,889 

2.130, 

1.886, 

4.656 

4.000, 

9.510, 

500 

6.000, 

3 i  1 

2  43 

450 

1 50 


Rate 
% 


4^ 
4  g 
4 
4 
4 
10 
4 


J      &     D  June  1  1937 
J      &     J  Jan    1  1936 
J      &     J  Jan  1913  &  1930 
A      <5c     (J  Oct    1  1934 
J  &  DlOlJune  10  1913 

Q— J      Oct  1   1912  2H 
J      &     J  July  1  1918 


4 
6  in  1912 

4  54  g 

5g 

5  g 
5g 
5g 

See    text 
6  In  1912 
6g 
8g 
5g 
5g 
4H  g 
4H  g 
4^  g 
4H  e 
4>4  g 
4H  g 
4g 
4 
4 

4  g 
5 

4H  e 
5 
5 
5 
5 


When 
Payable 


Last  Dividend 
and  Maturity 


J  4  J10 
Q-J 

J  &  J 
Text 

MAN 

J  &  J 
J  A  J 
J      &      J 


Q— M 


JulylO  1912  2% 
Oct  1    12   1H% 
Ocl.  15  1927 
Feb   1  1947 
May  1  1935 

Jan  1  1930 
Jan  1  1941 
Jan  1  1961 

Aug  15  1912  3 
Aug  15  1912  2 
Feb   1  1921 
Deo   1  1922 
Sept  1  1937 
Jan    1  1939 
May  1  1957 
May  1  1919 
May  1  1920-21 
Nov  1 1919 
May  1  1922 
Apr   1  1927 
Oct    1  1929 
Jan    1  1910  2% 
Mch  1  1910  1% 
Apr   1  1951 
Dec   1  1912 
Apr   1  1953 
Jan  '13-JuIy  '16 
Apr  "13-Apr  '17 
Feb  '13-Aug'17 
Feb  ,13-Aug,17 


Places  Where  Interest  ant 
Dividends  are  Payable 


New    York    and    Boston 
Amer  Trust  Co,   Boston 


do 
do 

do 

Boston  Term, 
do 


do 

do 

do 

Room  424 
do 


Old  Colony  Tr  Co.  Boston 
Office,  or  checks  mailed 
State  St  Trust  to.  Boston 
State  National  Bk.  Bort 
I  arm  Loan  &  Tr  Co,\  V 

fit  Louis  Union  Trust  Co 
.U  S  Mort  &  Tr  Co.  N  Y 
*New  York 

36   Wall  St.   New   York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
d« 
do 
do 


do 
do 
do 
do 
do 
do 
d« 
do 
do 
do 
do 
do 


July  '10  pay't  In  default 
June '10  do  do 
July  1910  coup  not  paid 
Wm  Salomon  &  Co.  N  Y 
May  1910  coup  not  paid 
Harris, Forbes  4  Co,  N  T 

do  do 

Columb-Knlck  Tr  Co. NY 
I'rnn   Co   for   Insur,    &e. 


BUFFALO  ROCHESTER  &  PITTSBURGH  RAILWAY.— (See  Map.)  — 
Operates  from  Buffalo  and  Koch..  N.  Y.,  to  bituminous  coal  regions. 


to 


Lines  owned  in  fee — 
Bullalo    Creek.    N.    Y. 
Jewett,  Pa - 

Clarion  Jet.  to  Llndsey.  Pa.. 
Rochester  to  Ashford,  N.  Y. 


Miles 
Mt. 

.  98 

59 
94 


Trackage  (Concluded) —  Miles. 

Willow  Grove  to  Pittsburgh,  Pa.     7 
Pcnn.    RR. — Penn.   RR.  Jet.   to 

Shuman  Run  Y,  Pa 19 

Other 5 

Leased—Stock  not  owned — 
Allegheny  &  Western — a 

Punxsutawney  to  Butler,  Pa.. 

Ac 60 

Clearfield  &  Mahoning — a 

Clearfield  to  Beech  Creek  RR..  26 
Mahoning   Valley   RP. 2 


Charlotte,  N.  Y.,  to  Lincoln  Park   10 

Indiana    Branch 68 

Five  branches.; 27 

Trackage — 
Erie — Mt.  Jewett  to  Clarion  Jet.   21 
Baltimore   &  Ohio — 

Butler,  Pa.,  to  Newcastle 41 

Ribold  Jet.  to  Allegheny  City..  33 

Total  Sept.  30  191_'  (a  Sec  separate  statement  for  this  company) 570 

ORGANIZATION,  ETC. — Successor  In  March  1887  to  the  Rochester  d: 
Pittsburgh,  which  was  foreclosed  In  Oct.  1885,  per  plan  in  V.  41,  p.  516. 

The  entire  capital  stock  ($4,000,000)  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.  was  owned  (V.  66.  p.  1088)  and  through  that  company  In  May 
1896  control  was  acquired  of  the  Jefferson  &  Clearfield  Coal  <fe  Iron  Co.  (see 
that  co.  under  "Industrials")  with  $3,000,000  stock.  In  1900  the  stock  of 
the  Roch.  &  Pitts.  C.  &  I.  Co.  was  transferred  (subject  to  the  lien  of  the  gen- 
eral mtge.)  to  the  Mahoning  Investment  Co.,  having  §1,200.000  authorized 
stook.in  $100  shares,  in  consideration  of  $4,125,000  Stock,  the  latter  being 
distributed  Dec.  1906  pro  rata  In  proportion  of  25%  among  the  holders  of 
Ry.  common  and  pref.  stocks.  V.  83.  p.  1468;  V.  85,  p  414.  415;  report. 
V.  93,  p.  729.  For  bonds  of  these  coal  companies  sec  mlscel.  cos.  Clear- 
field &  Mahoning  securities  are  guaranteed. 

DIVIDENDS.—  /  '01.  '02.  '03.  '04-'06.  '07.  '08.  '09.  '10.  1911.  1912. 
Ooramon.. %\     4       4     5H  6  y'ly    5X4X     4       4       5 

The  Mahoning  Investment  Co.  In  Aug.  1907  and  Mch.  1908  also  paid  2% 
dlv.  on  Its  stock;  Aug.  1908,  2%;  Mch.  1  1912.  1)4%;  Sept  1  ■".,.  V.  88. 
p.  685;  V.  94.  p.  419      Compare  "Organization"  above.   V.  85.  p.  283. 

BONDS. — General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  &o. 

The  $35,000,000  50-year  consols  are  to  bear  not  over  4  H%  Int..  $3,000.- 
000  were  issuable  at  once.  $18,145,000  to  retire  underlying  obligations  at 
or  before  maturity  and  the  remaining  $13,855,000  to  be  reserved  for  future 
requirements  at  not  over  51,500.000  yearly,  or  such  larger  amount  in  any 
year  as  stockholders  may  authorize.  V.  81.  p.  807.  1306;  V.  85,  I).  39,  411: 
V.  86.  p.  336;  V.  87.  p.  1009;  V.  90,  p.  371,  558:  V.  91,  p.  400,  588  In 
Aug.  1912  $6,189,000  were  outstanding  and  authority  was  given  to  Issue 
$1,187,080  additional  for  extensions,  betterments  and  Improvements,  of 
whloh  $500.oim)  were  lold.  V.  95,  i>.  361,  7-19. 

Equipment  Bonds. — A  sinking  fund  of  5%  will  retire  scries  A.  B  4  C 
equipment  bonds  annually  on  May  1.  If  purchasable  at  or  below  par;  other- 
wise to  be  applied  to  the  purchase  of  additional  equipment.  V.  68,  p.  1131: 
V. 71,  p. 501:  V.73,  p.  348.  Series  D  and  E  have  an  annual  sinking  fund  of 
6%  for  purchase  of  bonds  Sept.  1  and  May  1.  respectively,  at  105  and  int.;  If 
not  purchasable,  bonds  mav  be  drawn  by  lot.  Series  I)  A  E  may  also  be  called 
as  an  entirety  at  105.  Series  F  may  be  purchased  by  sinking  fund  at  not 
over  par  or  drawn  by  lot  at  par  and  may  also  be  drawn  at  102  and  Int.  on 
any  Int.  day.  V.  84,  p.  1365;  V.  85.  p.  283.  414.  863.  Series  G  have  an  an- 
nual 0";,  sinking  fund  to  retire  bonds  at  par  and  i : i t . :  if  not  purchasable, 
bonds  to  be  drawn  by  lot.  In  Jan.  1912  (1,000,000  were  Bold  and  on 
.sept.  13  1012  521.009  additional,  increasing  Series  G  bonds  out  to  $1,886,- 
000.   V.  SO.  p.  468;  V.  91.  p.  100;  V .  93,  p.  1785,  939;  v.  94,  p.  122. 

EARNINGS.— 2  months  to  Aug.  31: 

2  Mos. —  Cross.  Net.  Other  Inc.       Charges.         Bal. .Sur. 

1912               ..$1,940,654        $628,102       $121,683       $353,587       $396,198 
1911 l,G89.(iil         557.292  99.207         346.150 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  annual  meeting 
Is  held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1911-12  was  given  at  length  In  V.  95.  p.  357.  HO."..  In  1911-12  carried 
7,188,280  tons  of  bituminous  coal  (out  of  10.698.149  total  tons  of  freight 
moved),  against  0. 950. 707  In  1910-11. 

Year  ending  June  30—  1911-12.  1910-11.  1909-10. 

Operating   revenue $9,542,368     $9,134,402     $8,936,117 

Operating  expenses  and  taxes 6,668,221        6,359,845       (>.' 


.147 

.725 
..'.17 

31  I 
,564 

000 
.000 
.000 

000  el 


$2,774 

$3.01.'. 

674 

1.231 

10 

1 26 

246 

860 


.-,.'.7 
07.'. 
.ISO 

,612 
,069 
000 

500 

.000 
500 


53.394 

077 

1.189 

12 
1 25 

860 


762 
.1 13 
.081 

689 

000 
000 

000 

000 


Operating  Income $2,874 

Net  (Including  other  Income) $3,653 

Rentals 674 

Interest  on  bonds.  &c -      1,208 

Miscellaneous 4 

New  equipment 125 

Equipment  bonds  retired 

Dividend  on  preferred  stock  (6%) 3( 

Dividend  on  common  stock (5) 

Balance,  surplus 8         $419,077 

OFFICERS. — Pies..  Wm.  T.  Xoonan:  V.-I'..  Adrian  Iselln  Jr.  and 
W.  Emlen  Roosevelt.  X.  V.;  Treas..  J.  F.  Dinkey.  Rochester;  Sec.  and 
Asst.  Treas..   Ernest   Iselln.    X.    Y.  

Directors  -  Henry  Q.  Bar  bey.  A.  Iselln  Jr..  Wm.  E.  iselln,  Walter  G. 
Oakman.  C.  O'D.  Iselln.  W.  T.  Xoonan.  George  Emlen  Roosevelt.  W.  Em- 
len Roosevelt,  Ernest  iselln.  Oscar  Grlsoh.  Samuel  Woolverton,  Hamilton 
F.  Kean.     N.  Y.  office,  36  Wall  Street.— (V.  95,  p.  S17.) 

BUFFALO  &  SUSQUEHANNA  RR.— Company  owns  from  Sagamore. 
Pa.,  to  Wellsville.  X.  Y..  with  several  branch  lines,  Including  15  miles 
trackage.  Total  mileage,  866.  In  1907  leased  to  Huh*.  A  Susq.  Railway 
(which  owns  the  entire  common  stock)  for  Int.  on  bonds  and  dlvs.  of  4%  ou 
Capital  stoek".  but  rental  is  In  default.  Ou  July  23  1910  B.  I.  Miller.  who  In 
M.i\    1910  was  apnolnted  receiver  Of  the  rataPOy,  WIS  also  named  as  receiver 

of  the  railroad  company,  v.  85.  p.  1266;  V.  90,  p    1238.     Bondholders' 

Statement  as  to  status  in  1912.  V.  93.  P.   1598:  V.  94.   p.  07. 

Bonds. — The  4s  arc  secured  by  a  first  refunding  mtge.  on  the  entire  prop- 


erty, and  are  further  secured  by  deposits  of  mortgages  aggregating  J. 
516  on  coal  lands  <>f  the  coal  con  panles  named  '■><  low.  v.  73,  i>-  61 

V .   Si.   p.   74S.   Coupons  July   1  ce  unoald. 

Committee  for  First  Refunding  4s. — Alvln  W.  Krech.  Chairman;  Lyman 
Rhoades,  15  Nassau  St.,  Sec;  Equitable  Trust  Co..  &.C.,  depositaries. 
In  Jan.  1911  over  80%  of  the  bonds  had  been  deposited.  V.  90.  d.  1238, 
1489;  V.  91,  p.  37;  V.  92.  p.  117;  see  report,  V.  93.  p.  1596. 

Pref.  Slock  Committee. — J.  X.  Wallace,  Chairman:  Hugh  Rankin,  Seo.,  46 
Cedar  St.;   Central  Tr.  Co.,  N.  Y.,  depos.     V.  90.  p.  1361;   V.  91.  p.  214. 

BUFFALO  &  SUSQUEHAXXA  COAL  &  COKE  CO.— This  company, 
the  stock  and  first  mortgage  bonds  of  which  are  owned  by  the  B.  &  S.  RR.. 
and  tlic  bonds,  as  stated  above,  deposited  as  collateral  to  the  railroad  4s, 
owns  coal  lands  at  DuBols,  Troutvllle,  Onondaga  and  Sagamore,  Pa.  Six 
mines  In  operation.  V.  77.  p.  1301;  V.  79.  p.  2091-92:  V.  82.  p.  1322; 
V.  85.  p.   1200.   2d  M.  bonds,  .s,2.200.000  and  $200,000  h<-!d  by  nubile 

For  year  ending  June  30  1912.  cross.  Coal  &  Coke  Co..  $1,537,793,  aen. 
$1,589,230  In  1910-11;  net,  after  taxes,  $130,091.  agst.  $252,551;  other  Inc.. 
$40,243:  Int.,  sink,  fund  and  deprcc.,  $281,020,  bal..  def.,  $105,292. 

POWHATAN  COAL  &  COKE  CO. — This  company,  all  of  whose  bonds 
and  stock  are  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Tyler  and  at 
Sykes.  Its  coking  plants,  with  capacity  of  800  tons  of  coke  dally,  art 
shipping  to  Bullalo  for  use  of  Rogers-Brown  Iron  Co. 

EARNINGS.— 2  mos, (1912 Gross.    $288,025:    net.    $74.S03 

July  1  to  Aug.  31.      ,1911 Gros-,       302,374;     net.       70.120 

EARNINGS. — For  year  ending  June  30  1912.  gross.  RR..  $1,717.- 
512;  net.  after  taxes,  $284,202:  other  Inc..  $27,061;  hire  of  equipment  and 
rents.  $161,428:  Int.  on  receiver's  ctfs..  51.275:  bal..  sur..  $148,560. 
V.  92.  p.  1558.  1635.— (V.  93.  p.  1596.  1598:   V.  94.  p.  67;  V.  95.  p.  361.) 

BUFFALO  &  SUSQUEHANNA  RY.— Company  owns'  from  Wellsville. 
X.  V.,  to  liufialo,  80  miles,  and  in  1907  leased  and  acquired  the  entire 
common  stock  of  the  Bullalo  &  Susquehanna  RR..  extending  from  Wells- 
ville, X.  Y..  to  Sagamore,  Pa.,  about  60  miles  north  of  Pittsburgh,  with 
branches,  265  miles.  Total  mileage  owned  and  leased,  356.  The  lease  Is 
no  longer  operative,  both  properties  being  In  receivers'  hands. 

The  plants  of  the  Buff.  &  Susq.  Coal  &  Coke  Co.  and  of  the  Powhatan 
Coal  &  Coke  Co.  (V.  75.  p.  922;  v.  79,  o.  2061.  2091-92)  are  located  on  the 
lines  of  the  B.  &  S.  RR.  The  Buff.  &  Susq.  Iron  Co..  merged  In  Rogers- 
Brown  Iron  Co.  April  1  1910.  which  owned  2  blast  furnaces  at  Buffalo, 
acquired  Its  entire  supply  of  coal  and  coke  from  the  plants  of  the  Powhatan 
Coal  &  Coke  Co.     See  V.  75.  p.  922:   V.  79.  p.  2061,  2092. 

Receivership. — On  May  2  1910  Harry  I.  Miller  was  appointed  receiver. 
Interest  on  first  4  Mis  being  In  default.     Foreclosure  pending.     V.  90,  p. 1238. 

On  June  1  1912  receiver's  certfs.  were  authorized,  ranking  ahead  of  1st 
i  !  s.  issue  limited  to  5750,000.  of  which  $500,000  5s  Issued,  which  will  ma- 
ture Dec.  1  1912.  V.  93.  p.  104;  V.  92,  p.  1558. 

Committee  for  First  4H*. — William  Salomon.  Chairman:  Geo.  G.  Henry. 
25  Broad  St.,  Sec:  Bankers  Trust  Co..  depos.     V.  90.  p.  1238:  V.91.  p. 1765. 

STOCK.— Authorized.  $10,000,000;  Issued,  $10,000,000:  par.  $100. 

BONDS. — The  first  50-year  gold  4  His  (authorized  Issue  $6,000,000.  all 
outstanding)  are  secured  by  a  first  Hen  on  the  terminal  property  at  Buffalo 
(part  of  which  terminal  property  was  sold  after  the  creation  of  the  mortgage) 
and  the  86  miles  of  railroad  In  New  York  State:  also  by  deposit  with  the 
trustee  of  all  the  $4,656,900  common  stock  of  the  Buff,  A  Susq.  RR.  Co. 
V.  74.  p.  1040.     See  V.  76.  p.  593:   V.  79.  p.  2695. 

EARNINGS.— 2  mos.,  1912  .  .Gross,  $113,079;  op.  def..  $11,929 
July  1  to  Aug.  31 .      11911 Gross.       112.742;    op.    def..         8.184 

Receiver's  report  for  year  ending  June  30  1912  in  V.  96.  p.  746.  showed 
ill  Gross  earnings.  $595,572:  op.  def..  after  taxes.  $146,819;  other  Income. 
$345,783;  rents.  532. 104:  Int.  on  receiver's  certs..  $25,000.  bal..  sur.. 
$1  11.860;  (2)  combined  gross,  both  cos..  $2,294,512,  against  $2,374,320  in 
1910-11;  gross  Income.  $361.194.- against  S459.9S0:  rents,  $44,500.  int 
receiver's  certs..  $20,275;  bal..  sur.,  $290,419. 

OFFICERS.— Pre*.,  E.  R.  Darlow;  Sec.  and  Treas..  F.  A.  Lchr.  Office. 
'902  Ellloott  Square,  Buffalo,  x.  Y.-  (V.  93,  p.  524:  V.  95.  p.  746  > 

"BURLINQTON."— Sec  CHICAGO  BURLINGTON  4  Ql'IXCY  RR. 

CAIRO  &   NORFOLK  RR.— See  page  141. 

CAIRO  &  THEBES  RR.— Owns  Cairo,  111.,  to  the  bridge  across  the 
Mississippi  River  at  Thebes,  111.,  25  miles.  Leased  to  St.  Louis  Iron  Mtn. 
&  Southern  Ry.  for  99  years  from  Mch.  1  1911.  rental  covering  Interest  on 
52. 000, 1)00  4%  bonds,  which  Is  paid  direct  to  bondholders.  Columbia  Trust 
Co.  of  Louisville.  Ky.,  trustee.  Stock.  $10. 000;  par.  $100.  Pres..  E.A. 
Smith.  Cairo.  III. — 1\".  92.  p.  G 

C  \l  Q  VR\  ft  EDMONTON  RY.  Owns  Calgary  Jet.,  Canada,  to  Strath- 
oona,  Canada,  ion  I  to  Fort  McLeod,  Canada.  107  miles:  We- 

tasklwln  to  Hardlsty,  100.3  m.;  Laoombe  to  Coronation.  108.7  m.;  total. 
lies.  The  stockholders  on  Jan  16  1912  authorized  bonds  for  exten- 
sion of  Laoombe  branch,  125  mi  n  end  of  loo-miic  section 
and  "bridge  bonds''  on  branch  line  from  Strathcona  to  Edmonton.  V.  93. 
p.  1785:  v.  94,  p,  910. 

In  1903  re-leased  to  Canadian  Pacific  (which  owns  entire  $1,000,000  stock 
and  $5. '.i()0. 000  1st  If.  4";.  bonds)  for  99  years,  the  6%  bonds  (£1.121.700) 
being  exchanged  for  an  equal  amount  of  debenture  stock,  on  which  Interest 
Is  guaranteed  a1  1  '  -  At  end  of  lease  the  bond*  will  be  paid  at  par  or  a  fur- 
ther lease  entered  into.  V.  70.  p.  434;  V.  77.  p.  1224;  V.  80.  p.  116. — 
(V.  93,  p.  1785;   V,  94,  p. 

C  VLIFORM  A-W  ESTERN  RR.  &  NAVIGATION  CO.— Owns  Ft.  Bragg. 
Cal..  to  Willits.  50.66  m..  the  extension  Shake  City  to  Willi's.  12  m..  being 
opened  Dec.  20  1911.  Stock  auth..  51.000.000;  par.  $100.  Dividends 
paid  year  1909  111,10%.  Mort  gage  covers  also  termi- 

nals and  ratlroaf  Wharf.   Bonds  arc  guar.,  p.   A:  I.,  by  ("nion  Lumber  Co 
and  redeemable  at  par  on  any  Int.  day  since  Julv  1   1910.     Sinklngfund 
$5,000  yearly  beginning  1911.     V.  \M.  p.  025.     Year  ending  Dec.  31  1911. 
RR.  gross.  $187,201;  net,  $s,U77:  other  lno  -  -         .'ond  int..  $20,497 

other  chages..  $5,289;  dlvs..  $100,000;  bal..  $23,262.—  ,V.  90.  p.  625.) 
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RAILROAD  coui'A.VIRS 
[For  abbret  tut  tons.  AC.,  see  notes  on  first  page] 


BullfroE-iioUiii'M  kk  SeeTonopah  a  Tidewater Oo 
Burlington  Cedar  Rapid*  A  Norlhcrn  -See  Chicago  R 
BurliniMon  A   Hlisourl  \alk->    -S.e  Chicago  liurllngto 

Cairo  ft  Norfolk  kk     Hi  u  red  105  a  t 

Cairo  &   rhebci  kk      First  mortgage 

California  I'acifw     See  Southern  Pacific  RB. 

Cal  W  kk  A  N      i*i  \I  jrmu.oiio  gold  guar  sf  (text)  .o* 

Cami'ri.i  A  Clearfield  -  Let  U  ($2,000,000)  g GP.o* 

Hell's  Gap  oonaol  M  sink  fund  not  drawn GuP.o* 

Clrarilel.l  A  Jefferson  first  mortgage GuP.o* 

Pennsylvania  a  N  W  gm  U  $2.600.000 GuP.o* 

Cambria  A  Clearfield  general  mortgage  gold 

Camden  &  Burlington  County — Stook  0»J  guaranteed 
First  M  f  gu  i>  a  '  by  On  N  J  UR  A  Can  Co..aP.o• 

Canada  Atlantic  -Consol  mow  1st)  mtge  g  gu  p  A  1.. 
Pemb  South  Ut  M  guar  (V  82.  p  451.  1101) 

Canada  Southern — Stock 

First  mtge  extended  in  1008  (Canadian  money) 

Seoond  mtge  for  J6.000.000  (Can  money) o&r 

mtge  $40,000,000  auth 

Leamington  A  St  Clair  1st  M  g  gu  p  &  1  (end) — o* 

Canadian  Nor — 


Guar- 
anteed 

by 
Man. 
Govt. 


Canadian  Northern  Division  $8,000  per  mile 
Manitoba  &  S  E  (assumed  $8,000  per  mile). 

Gilbert  Plains  Branch  $8,000  per  mile 

Ontario  Dlv  1st  M  deb  £36.200  are  4Hs 

1st  cou  deb  MiMan  lines)  $10,000  p  m  o&r.. 
Manitoba  Provincial  bonds  $8,000  per  mile.. 
Perpetual  consol  debenture  stock  (V  81.  p  1609).. 
First  M  deb  stk  $13,000  p  m  guar  by  Canadian  Govt 
1st  M  stock  J  13.000  p  m  guar  by  Canadian  Govt.. 
First  mtge  deben  stock  guaranteed  by  Saskatchewan 

do  do  guaranteed  by  Alberta 

do  do  guaranteed  by  Manitoba 

Winnipeg  Terminals  mtge  gold  guar  by  Manitoba. c* 
Income-charge  convertible  deb  stock  redeem  text.. 
Qu'Ap  Long  Lake  A  Sask  1st  M  £1.050.000  guar.. 

Quebec  4  Lake  St  John  deb  stock  guar 

Can  Nor  Alberta  Ry  1st  M  deb  stk  guar  by  Can  Govt 

Canadian  North  Western  1st  mtge  ggu  p  &  1 

Montreal  Terminal  bonds  (V  94  p  349) 


Stilts 
Road 


ock  Is) 
n  A  Q 

"23 

39 
103 
30 
46 
76 
392 
30 
30 
396 

457 
404 
404 


16 

177 

108 

27 

287 


249 
286^ 


160 


Date 
Bonds 


and  & 

ulnoy. 

1908 

1911 

1910 
1891 
1883 
1886 
1890 
1905 

1897 
1905 
1906 

1878 
1883 


1895 

1899 
1899 
1900 
1901 
1904 


1903 
1908 
1909 
1909 
1911 
1909 


1906 
1911 


1911 
1912 


Par 

Value 


$.  £  Ac 

1.000 

1.000 

1.000 

500  Ac 

500  Ac 

1.000 

1.000 

25 

1.000 

£100, £200 

500 

100 

1.000 

1.000  Ac 


1.000 

£100 
£100 
£100 
£100 
£100 
$500 
£100 


$  A  £ 


$100 


Amount 
Outstanding 


$1,500,000 
1.688.000 

468,000 

1.279.000 

145,000 

1.000.000 

1.021.000 

1.255.000 

381.925 

350.000 

16.000,092 

150.000 

15,000.000 

14.000.000 

6,000.000 

See  text 

130,000 

1       See       f 
I     text.     | 

£1.180,600 

£2.497,800 

$349,000 

£8.391,106 

£1.923.287 

£1,622,586 

£1,625.000 

£1,122.945 

£587,671 

£747,945 

£5.144,030 

£1,037,972 

See  text 

647,260 
4,000.000 
See  text 


Rale 
% 


5 
4 

6g 

5g 

6 

6 

5 

4g 

6 

4g 

4g 

4 
:    text 

6g 

5 
:    text 

4g 


4 
4 
4 

4  A4H 
4 
4 
4 
3 

4 
4 
4 

4g 
Up    to 
4g 
4 

ZY> 
4g 


When 
Payable 


Last  Dividend 
and  Maturity 


A     A     O 


May  1  1928 
Mch  1  1961 

Jan    1  1915 
Jan    1  1941 
Apr  2  1913 
Jan    1  1927 
Jan    1  1930 
Feb   1  1955 
July  1912    3% 
Feb   1  1927 
Jan    1  1955 
Sept  1  1956 
Aug   1  1912  IM 
Jan    1  1913 
Mch  1  1913 
50  years 
Oct    1  1945 


F     A     A  Feb   1  1929 
F     A     A  Feb   1  1929 
MAN  Nov  1  1930 
J    A  D30  June  30  1930 
J    A  D30|June30  1930 

Oct    1  1930 

J    k  D30  Irredeemable 
M  31-S30!July   10  1953 
J  20-J  20  July  20  1958 
J      A     D  1939 
J      A     D  1939 


J  A  J  July  1  1939 
M  A  N  2  May  6  1930 
J  A  J  July  1  1936 
J  A  J  Perpetual 
J  20-J  20  May  4  1960 
M    A    N  May  1  1941 


Placet  Where  Interest  and 
Dividends  are  Payable 


Chic,  London,  Paris.   Ao 
See  text 

Anglo-Cal  Tr  Co.  San  Fr 

Broad  St  Station,    Phlla 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mont,  N  Y  A  London 

Royal  Tr  Co,  Montreal 

Grand  Cent  Station,  N  Y 

Union    Trust    Co.    N    Y 

do  do 


Agts  Bk  of  Montreal,  N  Y 


Can  Bk  of  Com,NY;ALon 


London  and  Toronto 
London,  Toronto  ANY 
Can  Bank  of  Comm,  Tor 
London,    England 

do 
London  and  Toronto 
London 
do 


London,  Toronto  ANY 
2>^%  paid  Nov.  2  1912 
Can  Bank  of  Comm.  Lon 


London  and  Toronto 
Tor,    Lon,    Brussels,    Ao 


(THE)  CAMBRIA  &  CLEARFIELD  RY.— Cresson  Jet.  to  near  Glen 
Campbell  Branch  Jet.,  50  m.;  Bellwood  to  Fordham,  65  m.;  Cresson  to 
Irvona.  27  m.;  Kaylor  to  Black  Lick.  37  m.:  Vail  to  Gramplon,  49  m.; 
Bradley  Jet.  to  Cherry  Tree.  18  m.;  branches,  153  m.;  total,  399  m.  A 
consolidation  Aug.  1  1903.  V.  78.  p.  828.  Stock.  $4,833,850.  all  of  which 
Is  owned  by  Penn.  RR.  Co.,  which  operates  road  under  lease.  A  full  ab- 
stract of  mtge.  securing  5s  of  1891  was  In  V.  52,  p.  976.  Of  the  bonds, 
$501,000  first  5s  were  on  Jan.  1  1912  owned  by  the  Penn.  RR.  For  vear 
1911.  gross,  $2,782,405;  net.  $276,677;  other  Income,  $32,669;  Int.,  taxes, 
Ac.  $349,541;    Imp'ts,  S59.446;    bal.,  def.,  $99,641.— (V.  77,  p.  298.) 

CAMDEN  &  BURLINGTON  COUNTY  RR.— Owns  from  Pavonla.  N.  J., 
to  Pemberton.  N.  J.,  23.35  miles;  branch,  Burlington,  N.  J.,  to  Mount 
Holly,  7.12  m.;  connection  with  P.  A  L.  B.  RR.  at  Birmingham,  N.  J., 
0.39  m.;  total,  29.86  m.  Operated  under  lease  by  Penn.  RR.,  which  guar- 
antees 6%  on  stock.  Stock.  $381,925;  par,  $25.  In  1911,  gross,  $376,116 
oper.  def..  $25,475;   loss  to  lessee  under  rental.  $62,890. — (V.  64.  p.  373.) 

CANADA  ATLANTIC  RY. — Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Alburg  Jet.,  399.57  m.;  trackage  to  Swanton,  Vt., 
Ac,  6.66  m.;  leases  for  99  years  Central  Counties  Ry.,  Glen  Robertson  to 
Hawkesbury,  22.24  m.,  and  South  Indian  to  Rockland,  16.25  m.;  owns 
greater  part  of  stock  of  Pembroke  Southern  Ry.  branch  from  Pembroke  to 
Golden  Lake.  21.36  m.  (V.  82,  p.  451,  1101);  total.  466.08  m.  The  Grand 
Trunk  acquired  the  road  and  took  it  over  Oct.  1  1905.     V.  81,  p.  1174. 

Canada  Atlantic  Transit  Co.,  $1,000,000  stock,  operates  steamers.  Depot 
Harbor  to  Duluth,  Milwaukee  and  Chicago.     V.  69,  p.  954;   V.  70,  p.  279. 

The  50-year  4s  of  1905  (authorized  issue,  $16,000,000;  Royal  Trust  Co., 
Montreal,  trustee)  are  guar.,  prln.  A  int.,  by  Grand  Trunk.  V.  79,  p.  967, 
1131.  1641.  2454;  V.  80.  p.  1058.  1727.  2343;  V.  87,  p.  1477. 

STOCK.— $6,199,100  common  and  $1,000,000  preferred,  all  Issued. 

REPORT.— In  1910-11,  gross,  $1,962,765:  net.  $172,506;  other  income, 
$55,901;   interest  on  bonds.  $626,744;   bal..  def.,  $398,276. — V.  90,  p.  1169. 

CANADA  MICHIGAN  &  CHICAGO.— Bonds  worthless.— (V.  63.  p.  838.) 

CANADA  SOUTHERN  RY.—  (See  Maps  N.  Y.Cent.  &  Hud.Riv.RR.)  — 
ROAD . — Main  line  from  Suspension  Bridge  station,  including  the  Cantilever 
Bridge,  to  Windsor,  Ont.,  226  m.;  branches  to  Courtright,  Ont..  Ac,  231  m.; 
total,  157  m.;  of  which  85  miles  are  nominally  owned  by  proprietary  com- 
panies. Trackage,  St.  Thomas  to  London,  Ont.,  15  m.  Double  track,  152  m. 

Detroit  River  Tunnel,  completed  In  1910,  see  Michigan  Central  RR. 

ORGANIZATION,  ETC. — The  company  was  chartered  in  Canada 
Feb.  28  1868  and  debt  readjusted  in  1878.  In  1903  made  a  new  lease  to 
Mich.  Cent,  for  999  years,  the  latter,  which  owns  $7,810,000  stock,  guaran- 
teeing dlvs.  thereon  at  2  J^%  yearly  to  Jan.  1  1910,  thereafter  3%;  also  au- 
thorizing a  mtge.  to  retire  existing  bonds  and  pay  for  Improvements.  V.  76, 
p.  1191,  1247;  V.  77,  p.  950;  V.  84,  p.  803.  The  $14,000,000  1st  5s  maturing 
Jan.  1  1908  were  extended  5  years;  6%  Int.  payable  in  gold  by  the  Mich. 
Cent.  RR.  V.  85.  p.  1401.  1645;  V.  86,  p.  1041.  The  stockholders  of  the 
Mich.  Cent.  In  May  1912  authorized  the  guaranty,  prln.  and  int.,  of  $40,- 
000.000  50-year  bonds,  interest  not  to  exceed  5%.  of  which  $22,500,000  to 
refund  the  $14,000,000  6s  and  $6,000,000  5s  maturing  Jan.  1  and  Mch.  1 
1913.  respectively,  and  to  cover  the  cost  of  improvements  made  and  to  be 
made.     V.  94.  p.  982.  1249.  1316,  1565.— (V.  94,  p.  1316,  1565.) 

CANADIAN    NORTHERN   RY.— (See  Map.)—  Operates  from   Port  Ar- 
thur, Ont.,  on  Lake  Superior,  to  Winnipeg,  and  under  construction  through 
Northwestern  Canada  to  Pacific  Coast.     Present  mileage: 
Port  Arthur  to  Paddington-- Af. 435   Neepawa  Jet.  to  Carberry  Jct-.Af.23 

Twin  City  Jet.  to  North  Lake..     73   RegLna  to  Prince  Albert 250 

Emerson  Jet.  to  South  Jet 73   Fort  Rouge  to  Edmonton 825 

Winnipeg  Term.  A  Transfer...     20   Dalmeny  to  Laird. .  28 

Carman  Jet.  to  Vlrden 210   North  Battleford  to  end  of  steel.  40 

Greenway  to  Adelpha 52  i  Edmonton  Jet.  to  Morinville 21 

St.  James  to  Gypsumvllle 158 •  Battleford  to  Battleford  Jet     ..  8 

Delta  Jet.  to  Delta 15   Edmonton  to  Stony  Plains  .    .  21 

Oakland  to  Totogan 17  Strathcona  to  Edmonton  7 

Paddington  to  Bird's  Hill 9   Prince  Albert  to  Shellbrook       .  29 

Rossburn  Jet.  to  McCreary  Jet..     33   Arizona  Jet.  to  C.  N.  Junction..  299 

Oche  River  to  end  of  track 15  Luxton  to  Blenfait              .   _  16 

Thunder  Hill  Jet.  to  Pelly 36^01718    and     Brandon    Jet.     to 

Hudson  Jet.  to  Le  Pas 88       Hartney   Jet 38 

Portage  Jet.  to  Inter.  Boundary     63  i  Brandon  Jet.  to  Rosslyn  Jet 37 

Morris  to  Somerset.- 62   Hallboro  to  Beulah ~  75 

North  Jet.  to  Prince  Albert 361   Slfton  Jet.  to  Winnepegosls 1  21 

Rossburn  Jet.  to  Calder 145   Saskatoon  to   Klnderslcy 126 

Total  June  30  1911   (Including  about  710  miles  leased) 3,731 

For  proposed  line  Montreal  to  Port  Arthur,  and  obligations  thereon, 
see  Canadian  Northern  Ontario  Ry.  below. 

During  191 1-12  added  566  miles  of  newroad  to  thesystem.  V. 93, p. 1531. 

Extensions  from  Russell,  Man.,  to  Calder.  41  miles:  Prince  Albert,  Sask., 
to  Shellbrook,  28  m.,  and  Ochre  River.  Man.,  to  St.  Rose,  11  m.,  were 
opened  Nov.  1910.  There  were  under  construction  Dec  1910  76  miles  In 
Manitoba.  283  In  Saskatchewan  and  221  in  Alberta. 

In  July  1912  there  were  1.053  miles  under  construction,  viz.:  Montreal 
to  Hawkesbury.  58;  Ottawa  to  the  Ottawa  River.  32;  west  from  Ruel,  Ont., 
100:  east  from  Port  Arthur,  108;  branch  lines  and  extensions  In  Alberta  and 
Saskatchewan,  400;  British  Columbia,  75;  Sydenham,  Ont.,  to  Ottawa,  80; 
re-laying  track  on  main  line  west,  200.  The  extension  into  Vancouver, 
about  700  miles,  completing  the  through  line  from  Montreal  and  Quebec 
to  Vancouver,  will  not  be  completed  for  several  years.      V.  95,  p.  235,  1039. 

As  to  proposed  extension  through  British  Columbia,  see  separate  state- 
ment "Canadian  Northern  Pacific  Ry."  on  next  page. 

In  1911  the  Government  awarded  the  contract  for  the  first  section  of  the 
Hudson  Bay  Ry.  from  The  Pas  to  Split  Lake  Jet.,  253  miles,  and  In  1912  for 
the  remainder  of  the  line  to  Port  Nelson  or  to  Fort  Churchill  onHudson  Bay 
(about  165  or  245  miles,  respectively).  The  Canadian  Northern,  It  is 
understood,  will  operate  the  road.     V.  93.  p.  526. 

As  to  Bay  of  Qulnte  Ry..r.see  V.  93.   p.'  668;iV.  94,  p.  205,  629.   »• 


The  Canadian  Northern  Steamships,  Ltd.,  Incorporated  in  Oct.  1909, 
to  operate  on  the  Atlantic  Ocean  between  Quebec  and  Montreal  and 
Bristol,  Eng.     V.  90,  p.  697;  V.  91,  p.  1322;  V.  93,  p.  1383. 

ORGANIZATION. — The  Manitoba  lines  of  the  Northern  Pacific  Ry., 
351  miles,  are  sublet  from  the  Provincial  Govt,  for  999  years  from  May  30 
1901  at  $210,000  annually  for  the  first  10  years,  then  $225,000  for  10  years, 
then  $275,000  for  10  years,  and  thereafter  $300,000.  with  option  of  purchase 
for  $7,000,000.  Manitoba  Govt,  has  option  to  purchase  entire  property  la 
1929.  V.  72,  p.  437;  V.  73,  p.  615.  Canadian  Northern  Ry.  System 
Terminals  Incorporated  Sept.  1907  with  $2,000,000  stock.  V.  85,  p.  863; 
V.  94.  p.  1695. 

ALLIED  COMPANIES. — The  allied  Canadian  Northern  Ontario  and  th« 
Canadian  Northern  Quebec  railways  will  afford  access  to  Toronto,  Ottawa, 
Montreal,  Quebec,  Ac,  and  the  Canadian  Northern  Pac  to  the  Pacific  Coast. 

As  to  Quebec  &  Lake  St.  John,  see  that  company. 

In  1910  the  Duluth  Winnipeg  A  Pacific  Ry.  was  organized  by  Can.  Nor. 
interests  to  control  the  Duluth  Rainy  Lake  A  Winnipeg  and  to  construct 
an  extension  from  Virginia,  Minn.,  to  Duluth,  about  75  m.,  Ac.  V.  87, 
p.  1604;  V.  88,  p.  563,  821;  V.  91,  p.  1322.  The  Canadian  Northern 
will  guarantee,  prln.  and  int.,  the  $10,500,000  1st  M.  4s,  of  which  $6,148,333 
has  been  Issued.     See  said  company.     V.  89,  p.  1279;  V.  90,  p.  1424. 

The  Qu'Appelle  Long  Lake  A  Saskatchewan  RR.  A  S.  B.  Co.  4%  deben- 
ture stock  has  prln.  and  Int.  guaranteed  by  the  Canadian  Northern  Ry.  Co. 
The  property  Is  leased.     V.  83,  p.  214,  324,  688,  1036. 

In  1911  organized  the  Canadian  Northern  Branch  Lines  Co.,  to  build 
branch  lines.     See  V.  91,  p.  1511;  V.  92,  p.  321. 

CAPITAL  STOCK. — Stock  auth.,  $70,000,000;  outstanding  June  30 
1912,  $70,000,000;  par.  $100.     None  yet  put  on  the  market. 

DEBENTURE  STOCK. — The  £2,497,800  4%  first  mtge.  consolidated 
debenture  bonds,  prin.  and  int.  guaranteed  by  Govt,  of  Manitoba,  dated 
June  30  1904,  are  secured  by  first  mtge.  to  National  Trust  Co.,  Ltd.,  To- 
ronto, Ontario  (not  exceeding  $10,000  per  mile),  covering  certain  lines  In 
the  Province  of  Manitoba  amounting  to  about  1,185  miles,  a  proportion  of 
the  amount  of  this  issue  being  held  In  trust  by  the  National  Trust  Co.,  Ltd., 
for  the  exchange  of  the  following  issues  yet  outstanding:  (a) £105,300  Mani- 
toba A  Southeastern  4%  first  lien  on  108  miles,  assumed;  (6)  £233,700  Cana- 
dian Northern  Ry.,  Slfton  branch,  4%  bonds  secured  on  197  miles  Slfton 
Junction  to  Erwood,  guaranteed,  prin.  and  int.,  by  Manitoba  Government; 

(c)  £10,000  Lake  Manitoba  Ry.  A  Canal  Co.  4%  bonds  first  lien  on  125  miles, 
Gladstone  to  WInnlpegosis,  guar,  as  to  prln.  and  int.  by  the  Manitoba  Govt.; 

(d)  £1,700  Gilbert  Plains  4%  bonds,  a  lien  on  27  miles  Dauphin  to  Grand 
View,  guaranteed  by  Manitoba  Gov't.  V.  80,  p.  116;  V.  78,  p.  1274;  V.  79. 
p.  2794:  V.  81.  p.  1607:  V.  82.  p.  568. 

In  1903-12  £7.492.750  4%  perpetual  consolidated  debenture  stock  was 
issued  upon  mileage,  and  to  purchase  securities  of  various  controlled  prop- 
erties deposited  with  the  National  Trust  Co.  V.  76,  p.  1247;  V.  77,  p.  87; 
V.  80.  p.  996;  V.  81.  p.  1609;  V.  86,  p.  1099;  V.  87,  p.  36;  V.  89,  p.  1279; 
V.  90,  p.  770.  1424,  1489;  V.  93,  p.  406.     V.  94,  p.  1695. 

The  £1,923,287  3%  1st  M.  debenture  stock,  guaranteed  by  Dominion 
Government,  dated  July  29  1903  (trustees,  British  Empire  Trust  Co.,  Ltd.. 
London,  England,  and  National  Trust  Co.,  Ltd.,  Toronto)  is  a  1st  charge 
on  line  from  Grand  View  to  Edmonton,  620  miles,  at  $13,000  per  mile, 
such  first  charge  to  be,  however,  limited  to  $10,000  per  mile  In  respect  of  the 
line  from  Grand  View  to  the  western  boundary  of  Manitoba.  Additionally 
secured  by  first  lien  on  the  extension  of  the  Prince  Albert  branch  to  Prince 
Albert  from  a  point  100  miles  east;  by  second  lien  dK  the  portion  of  the 
Prince  Albert  branch  running  from  Erwood  to  a  poinfl  100  miles  from  Prince 
Albert,  and  by  charge  on  other  lines  then  constructed — an  aggregate  of 
918  miles.     V.  80,  p.  1234;  V.  76,  p.  1299. 

In  May  1910  the  Canadian  Govt,  agreed  to  guarantee  Canadian  Northern 
Alberta  Ry.  3  J^%  bonds  for  the  construction  of  a  line  from  Edmonton  west 
to  the  coal  areas  near  the  Brazeau  River,  Ac,  150  miles,  at  the  rate  of 
$13,000  per  mile  for  the  first  50  miles  and  $25,000  for  the  remaining  100 
miles.  Canadian  Northern  Ry.  guaranteeing  payment  to  Government. 
V.  90.  p.  1295:    V.  92.  p.  794,  880;    V.  93,  p.  162. 

In  July  1908  the  Dominion  Government  agreed  to  guarantee  prln.  and 
Int.  of  3  H%  50-year  bonds  or  debentures  to  be  Issued  at  $13,000  per  mile 
on  609  miles  of  branches  In  Manitoba  and  Saskatchewan.  V.  88,  p.  346. 
821;   V.  87.  p.  1159:    V.  91,  p.  37,  93;    V.  92.  p.  794,  880. 

In  June  1909  £600,000  4%  first  mtge.  debenture  stock,  prin.  and  int. 
guaranteed  by  the  Govt,  of  the  Province  of  Saskatchewan  and  £600,000. 
prin.  and  Int.  guaranteed  by  the  Gov't  of  the  Province  of  Alberta,  were 
offered  In  London,  secured  by  separate  deeds  of  trust,  the  amounts  now 
issued  being  at  $13,000  per  mile,  with  the  right  reserved  to  Increase  the 
amount  to  $15,000  and  to  issue  deeds  for  additional  lines.  V.  89,  p.  40; 
V.  88,  P.  1497,  1619:    V.  91,  P-  1322;    V.  94,  p.  1316. 

The  Canadian  Northwestern  Ry.  1st  M.  4s,  guar.,  p.  A  1.  by  the  Canadian 
Northern  Ry.,  are  Issuable  at  $25,000  per  mile  to  build  160  miles  connecting 
the  Canadian  Northern  main  line  with  the  mining  district  of  Brazeau, 
Alberta,  to  be  completed  by  Jan.  1  1913.     V.  93,  p.  1724. 

INCOME-CHARGE  STOCK. — The  5%  Income-charge  conv.  deb.  stock, 
limited  to  $10,000  per  mile.  Is  red.  at  any  time  after  May  6  1920  and  is  con- 
vertible on  Jan.  1  1916  or  any  subsequent  Jan.  1  or  July  1  until  Jan.  1  1919, 
at  the  holders'  option.  Into  full-paid  common  shares  at  the  rate  of  $500 
(or  £102  17s.)  of  deb.  stock  for  $500  capital  stock,  on  60  days'  notice.  The 
Interest  will  be  payable  May  2  and  Nov.  2  only  to  the  extent  that  the  net 
earnings  are  sufficient  after  paying  fixed  charges,  and  will  be  declared 
April  10  and  Oct.  10  out  of  earnings  of  the  half-years  ending  June  30  and 
Dec.  31.  The  issue  is  secured  by  a  general  charge  on  the  property 
(other  than  land  and  money  subsidies)  ranking  behind  the  4%  consol.  debt, 
stock  and  all  securities  now  or  hereafter  created,  having  priority  over  the 
4%  consol.  stock,  and  also  behind  all  charges  now  or  hereafter  created  for 
securing  any  securities  guar,  by  the  Dominion  or  any  of  the  Provinces  of 
Canada.  Coupons  paid  in  full  to  Nov.  1912.  V.  90,  p.  1674;  V.  91,  p. 
1322;   V.  92,  p.  1031;   V.  95,  p.  1039. 

WINNIPEG  TERMINAL  4s.— The  4s  of  1909.  of  which  $3,000,000  hare 
been  sold,  are  guaranteed,  prin.  and  int.,  by  endorsement,  by  the  Province  of 
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Manitoba:  additional  bonds  may  be  Issued  and  guaranteed  on  authorization 
of  the  Legislative  Assembly  of  Manitoba  for  further  expenditures.  The 
Grand  Trunk  Pacific  will  pay  about  597. 500  yearly  for  use  of  terminals. 
which  were  opened  in  July  Kill  (as  against  $120,000  annual  int.  on  bonds 
Issued),  and  further  rentals  may  be  arranged.      V.  89,  p.  665.  1480. 

LAND  GRANT  BONDS. — $2,000,000  first  mtge.  4%  land  grant  bonds 
are  secured  by  1,365.333  acres  of  land  grant  subsidies  from  Dominion  of 
Canada      V.  85.  p.  1205:  V.  76.  p.  1083:  V.  75.  p.  183.  549:  V.  81.  p.  263. 

£1.027.400  First  Mtge.  4%  Land  Grant  Debenture  Bonds. — These  bonds 
were  secured  on  1,250,000  acres  of  land  In  Manitoba  and  Saskatchewan,  of 
which  378,000  acres  have  been  sold  and  proceeds  paid  over  to  the  trustees; 
£100.000  retired,  as  provided  In  trust  deed.  V.  87.  p.  479,  1477:  V.  88. p  1126. 

GENERAL  FINANCES.— In  March  1911  the  company  sold  the  final 
block  (£358.888)  of  the  issue  of  £1,622.586  1st  M.  3  \i%  deb. stock,  guaran- 
teed by  the  Canadian  Govt.,  also  the  entire  Issue  of  £647.260  3  H%  Cana- 
dian Northern  Alberta  Ry.  debenture  stock,  similarly  guaranteed.  More 
than  600  mlle3  of  main  line  and  branches  were  built  by  the  company 
In  191 1 .  It  is  thought  that  the  road  mav  be  completed  to  the  Pacific  Ocean 
during  1914.  See  also  V.  92.  p.  794,  880.  In  Jan.  1912  the  prior  right  of 
selection  of  certain  lands  was  sold  for  $5,500,000.  V.  94.  p.  206.  In  Feb. 
1912  $7,500,000  Montreal  Terminal  bonds  were  sold  In  London.  V.  94.  p.  349. 

EARNINGS.— 12    mos. ,11911-12  .  .Gross,  $19,538,600:    net,  $5,116,100 
July  1  to  June  30.         U'J10-11 . .Gross.     15.199,500:    net.     4.165,800 

REPORT.— Report  for  year  ending  June  30  1911.  In  V.  93.  p.  1383.  shows: 
1910-11.  1909-10.  1908-09.  1907-08. 

Average  miles 3,383  3,179  3.013  2.866 

Gross  earnings $16,360,712  $13,833,062  $10,581,768     $9,709,462 

Oper.  expenses   A  taxes   11.370.365       9.488.672       7.015,406       6,676.775 

Net  earnings $4,990,347  $4,344,390  $3,566,362  $3,032,687 

Int.  bds.gu.by  D.of  Can.  $359,257  $280,800  $280,800  $280,800 

Int.  bonds  gu.  by  Manlt.  933.268  709.158  695,641  658,743 

Int.  gu.  by  Saskatchew.  66.560            

Int.  perp.  cons.  deb. stk.  1.388.410  1.150.055  938,399  577,539 

Int.  Qu'Ap.  L.  L.  A  S._  203.983  203,988  203.083  181.467 

Int.  on  4";.  land  gr.  bds.  184.563  191,533  96,107             

Rentals  leased  lines,  Ac.  225,210  223.960  223.960  223.960 

Int.  on  equip,  leases 621.399  554,143  480.727  431,248 

Int.  on  Inc.  deb.  stk.  _.(5%)312.872  

Surplus  for  year $694,824     $1,030,757         $646,745         $678,930 

OFFICERS.— Pres..  Sir  William  Mackenzie:  V.-P..  Sir  Donald  Mann; 
3d  V.-P..  D.  B.  Hanna:  Sec,  W.  H.  Moore;  all  of  Toronto,  Ont.  Directors: 
Sir  William  Maokenzic,  Sir  Donald  Mann.  Z.  A.  Lash,  Frederic  Nlcholls, 
Toronto.  Ont.:  R.  M.  Horne-Payne.  London,  Eng.  —  (V.  95,  p.  1039.) 

CANADIAN  NORTHERN  ONTARIO  RY.— (See  Map  Canadian  Northern 
«!/•) — Owns  Toronto  to  Sudbury.  268  miles,  with  extensions  to  Gowganda 
Jet..  43  miles:  branches  and  spurs,  31  miles;  total.  342  miles.  From  Sell- 
wood  the  main  line  Is  now  being  extended  towards  Port  Arthur,  where  a 
connection  will  be  made  with  the  Can.  Nor.  By.;  40  miles  completed  in  1909. 
■  Mock  below.  Fhjrt  section  of  Toronto-Montreal  line  opened  In 
March  1912  between  Toronto  and  Deseronto,  131  miles.  Connection  Is 
made  at  Deseronto  with  Bay  of  Qulntc  Ry.  In  connection  with  the  Can. 
Nor.  Quebec  Ry..  a  through  train  service  is  maintained  between  Ottawa, 
Quebec  and  Montreal.  V.  92.  p.  102:  V.  94,  p.  629.  Owns  modern  ore- 
handling  plant  at  Key  Harbor,  SO  miies  from  Moose  Mt.  iron  mines. 

In  Aug  1910  Interests  closely  allied  with  the  company.  It  is  understood, 
acquired  practically  all  the  stock  of  the  Ontario  A  Ottawa  Ry..  which 
had  acquired  Central  Ontario  Ry.,  Ac.  total  243  miles.  V.  91.  p.  276. 
462:  V.  93.  p.  ir,2.  1259.     See  BONDS  below. 

ORGANIZATION. — Controlled  by  same  Interests  as  the  Can.  North. 

Capital  stock  (shares  $100).  authorized,  $1,000,000;  Issued  June  30  1912, 
$250,000.  Debenture  stock.  3  H%.  £269.040.  due  July  10  1936  and  £1,346.- 
023.  due  June  30  1938.  interest  Mch.  31  and  Sept.  30  and  Dec.  31  and  June 
30.  Authorized  at  $20,000  per  mile.  Prln.  and  int.  guaranteed  by  Prov- 
ince of  Ontario.      V.  87,  p.  96;  V.  88.  p.  1060. 

The  £800.000  4%  perpetual  consol.  debenture  stock  of  1909  Is  a  first  lien 
on  road  from  Hawkesbury  to  Ottawa  and  from  Ottawa  to  Niagara,  via 
Toronto  and  Hamilton,  with  additional  charges  on  other  lines  as  further 
security.     V.  89.  p.  40.   162 

In  May  191  1  the  Canadian  Government  agreed  to  guarantee  3  H%  50-year 
1st  M.  deb.  stock  at  $35, (KK)  per  mile  on  not  exceeding  1,050  miles,  tocon- 
struct  line  from  Port  Arthur  to  Montreal  via  Sudburv  and  Ottawa  Valley 
of  which  070  miles  were  under  construction  in  Dec.  1911.  The  Can  Nor' 
Ry.  Is  to  Indemnify  the  Govt,  against  loss  on  the  guaranty.  The  deb  stock 
(authorized  Issue  £7.493.836)  will  be  secured  by  a  first  charge  on  the  road 
and  equipment  from  Montreal  to  Port  Arthur,  ranking  after  the  30-year 
3H%  deb.  stock  created  under  trust  deeds  dated  July  12  1906  and  June  24 
1908  In  so  far  as  they  may  be  unchanged  and  outstanding  and  upon  any 
bonds  or  deb.  stock  deposited  as  collateral.  The  company  is  required  to 
deposit  with  the  trustee  of  said  new  mortgage  bonds  or  debenture  stock 
Issued  under  the  trust  deed  of  June  28  1909  an  amount  equal  to  $35,000  per 
mile  of  the  line  between  a  point  opposite  Hawkesbury  and  Rldeau  Junction, 
and  on  the  10  miles  of  the  Hutton  branch,  being  approximately  $2,558  500 
of  such  bonds  and  debenture  stock.  In  Dec.  1911  £7.000,000  was  offered 
In  London.  See  guaranty.  V.  93.  p.  1667:  V.  94.  p.  349:  V  92  p  1309 
1435.  1635:  V.  93.  p.  1 190,  1667.  Bonds  will  also  be  Issued  for  the  Montreal 
and  Toronto  terminals.  Immediate  outlay  probably  about  $10,000,000  or 
more,  to  be  built  under  charter  of  Canadian  Northern  Montreal  Tunnel  A 
Term.  Co..  Ltd.   See  V.  92.  p.  1435;  V.  93,  p.  162,  526.  1190;  V.  95,  p.  235. 

DIRECTORS.— Sir  William  Mackenzie.  Sir  Donald  Mann,  Frederic 
Nlcholls.  W.  H.  Moore.  L.  W.  Mitchell,  Z.  A.  Lash,  all  of  Toronto,  Ont.; 
and  R.  If,  Horne-Payne.  London.  Eng.  Pres..  Sir  William  Mackenzl"; 
V.-P..  Sir  Donald  Mann:  3d  V.-P..  D.  B.  Hanna;  Sec.  W.  H.  Moore,  all  ui 
Toronto.  Ont.     Office,  Toronto,  Ont. —  (V.  94,  p.  349,  629.) 

CANADIAN  NORTHERN  PACIFIC  RY.— (.See  Map  Canadian  Northern 
"".) — To  construct  a  line  across  the  Rockies  from  Yellowhead  Pass  to  Van- 


couver and  Pacific  tidewater,  about  600  m.,  to  be  completed  within  4  years. 
Also  a  150-mile  line  from  the  100-mile  post  on  the  Vancouver  Island  section 
to  the  east  coast  of  Vancouver  Island  and  a  145-mile  line  to  Vernon,  and 
thence  via  Long  Lake  to  Kelowna  and  to  O'Kanagan  Lake.  In  May  1911 
contracts  were  let  from  Hope  to  Kamloops,  163  miles,  estimated  cost 
$15,000,000,  and  in  Aug.  1911  from  Yellowhead  Pass  to  Kamloops,  250  m. 
V.  92,  p.  1309;  V.  93,  p.  526.  Controlled  by  same  interests  as  Canadian 
Northern  Ry.  Stock  auth.,  $25,000,000.  of  which  $10,000,000  may  be 
pref.;  par,  $100.  First  mtge.  deb.  stock  will  be  issued  under  Act  of  1910 
at  $35,000  p.  m.  (limited  to  $21,000,000,  or  £4,315,068,  unless  the  road  Is 
extended  into  city  of  Kamloops),  guar,  by  British  Govt.,  the  Canadian 
Northern  Ry.  to  Indemnify  the  Govt,  against  any  loss  it  may  Incur  by  the 
guaranty;  also  an  additional  195  miles  authorized  In  1912.  Mortgage  trus- 
tees, National  Trust  Co.  of  Toronto  and  British  Empire  Trust  Co.;  V.  93, 
p.  1461;  V.  94,  p.  1565;  V.  91.  p.  37,  93;  V.  90,  p.  696;  V.  89,  p.  1141. — 
(V.  93,  p.  1461;   V.  94,  p.  558,  1565.) 

CANADIAN  NORTHERN  QUEBEC  RY.— (See  Map  Canadian  Nor.  Ry.) 
— Owns  Quebec  to  Montreal,  176  miles;  Jollette  to  Hawkesbury,  67  miles; 
branches,  Garneau  Jet.  to  Riviere  a  Pierre,  40  m.;  Shawlnigan  Jet.  to  Sna- 
wlnlgan,  4.50  m.;  St.  Jacques  Jet.  to  St.  Jacques,  7.20  m.;  St.  Jerome  Jet. 
to  Huberdeau,  45.70  m.;  spurs.  7.87  m.;  total,  ,347.27  m.  Also  operates 
58.65  m.  Ottawa  to  Hawkesbury,  of  Central  Ontario  Ry. 

Owns  elevator,  car  shops,  Ac,  at  Quebec  Formed  In  1906  by  the  amalga- 
mation of  the  Great  Northern  Ry.  of  Canada.  Ac.  Controlled  by  the  same 
Interests  as  the  Canadian  Northern  Ry. 

Capital  stock.  $12,500,000.  of  which  $3,000,000  is  Issued  as  statutory 
stock  with  a  certain  preference  as  to  dividend. 

SECURITIES. — On  Oct.  22  1906  an  issue  of  4%  perpetual  debenture 
stock,  guaranteed  by  the  Canadian  Northern  Ry.,  was  authorized  to  an 
amount  sufficient  to  take  up  the  bonds  of  constituent  companies,  to  meet 
cost  of  lines  now  under  construction,  provide  for  construction  or  acquisition 
of  additional  lines  at  not  exceeding  £4,109  ($20,000)  per  mile  of  such  lines, 
and.  with  the  consent  of  the  trustees  forthc  stockholders, to  provide  for  the 
purchase  of  the  stocks  and  securities  to  an  amount  not  exceeding  the  cost. 

In  October  1906  £1,000.000  of  this  stock  was  Issued  to  take  up  the 
entire  bond  issues  of  the  Chateaugay  A  Northern  Ry.  and  the  Quebec  New 
Brunswick  A  Nova  Scotia  Ry.  and  $1,514,500  bonds  of  the  Great  Northern 
Railway  Co.  of  Canada,  and  slnoe  that  date  £38.555  of  stock  to  take  up  an 
additional  amount  of  Great  Northern  Ry.  Co.  of  Canada  4%  bonds.  In- 
terest payable  June  30  and  Dec.  31.  Total  amount  outstanding,  £1,038,- 
855;  secured  by  specific  first  mtge.  upon  any  securities  acquired  as  above 
and  deposited  with  the  trustees  and  by  first  general  lien  upon  entire  property 
of  company  (other  than  land  and  money  subsidies) .  subject  only  to  the  bond 
issues  of  the  amalgamated  cos.,  which  bonds  will  be  retired  as  soon  as  all  of 
each  series  have  been  exchanged  for  this  issue.  V. 83, p. 968:  V. 84, p. 693,  748. 

There  are  $3,505,000  4%  bonds  of  the  Great  Northern  By.  of  Canada, 
guar,  as  to  prln.  and  int.  by  Canadian  Northern  Ry.  The  Central  Trust 
Co.  of  New  York  holds  $6,500  bonds  for  exchange  for  the  unexchanged  bal- 
ance of  Great  Northern  Ry.  of  Canada  first  issue  of  5%  bonds. 

DIRECTORS.— D.  B.  Hanna,  Z.  A.  Lash,  Frederic  Nlcholls,  W.  H. 
Moore  and  F.  C.  Anneslcy,  all  of  Toronto,  Ont.:  H.  H.  Melville,  Boston. 
Mass.;  Hon.  F.  H.  Phlppen.  Toronto:  Hon.  Jules  Tessler,  Senator,  of  Que- 
bec, P.Q.;  Thomas  McDougall,  Mayor  of  Quebec;  A.  J.  Mitchell,  Toronto, 
Ont..  and  R.  M.  Horne-Payne.  London.  Eng.  Pres.,  D.  B.  Hanna;  V.-P.. 
H.  H.  Melville;  2d  V.-P..  Frederic  Nlcholls:  Sec.  W.  H.  Moore,  all  of 
Toronto,  Ont.— (V.  84,  p.  693,  748.) 

CANADIAN  PACIFIC  RY. — ROAD. — Owns  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1  1912: 


Montreal  to  Vancouver 2,903 

Branches  and  auxiliaries 3,322 

Leased  lines 4, 664 

Usedjolntly .'.       94 

Total  In  traffic  returns 10.983 


Under  construction  July  1  1912.1,246 

Operated  account  of  owners 319 

Also  controlled  but  oper.  sep. — 

aMInn.  St.  P.  A  Sault  Ste.  M. .3.773 

aDuluth  South  Shore  A  Atlantic    623 

aSee  each  company's  statement. 

In  Jan.  1909  control  of  Wisconsin  Cent,  was  purchased  by  Minn.  St.  Paul 
A  Sault  Ste.  Marie.  V.  88.  p.  157.  New  Chicago  terminals,  see  Minn. 
St.  P.  A  S.  S.  M.,  V.  93,  p.  i.'„s5.  1461.  In  Mch.  1912  contract  was  lei  for 
new  Lake  Shore  line  between  Montreal  and  Toronto,  about  185  miles,  to 
take  about  2  years  to  build  and  cost  about  $12,000,000.     V.  94,  p.  1185. 

In  Aug.  1910  Canadian  Pacific  Interests  purchased  practically  all  the  stock 
of  Dominion  Atlantic  Ry.,  Yarmouth  to  Truro,  with  branches,  total  247 
miles,  with  45  miles  trackage  to  Halifax,  possession  being  taken  April  i'lll, 
and  road  Is  leased  for  999  years  from  Jan.  1  1912.  V.  91,  p.  728;  V.  90,  p. 
1490,  1424;  V.  93,  p.  1461;  V.  94.  p.  278.  In  1911  acquired  nearly  all  the 
minority  stock  of  the  Alberta  Ry.  A  Irrigation  Co.  at  $150  per  share,  the 
road  being  leased  on  a  guaranty  of  Interest  on  debenture  stock  and  6%  on 
common  stock;  the  stockholders  on  May  27  1912  authorized  a  mortgage. 
See  V.  92,  p.  955;  V.  93.  p.  593;  V.  94.  p.  1316;  V.  95.  p.  617.  Control  of 
Alberta  Central  Ry.  was  acquired  in  Feb.  1012:  the  stockholders  on  June  4 
1912  authorized  the  lease  of  the  road  to  the  Can.  Pac,  also  a  mortgage. 
V.  94.  p.  349.  1316. 

The  Can.  Pac  leases  for  999  years  from  Dec.  31  1912  Quebec  Central  Ry., 
Sherbrooke  to  Harlake,  Que.,  137  Yi  miles;  Beauce  Jet.  to  St.  George,  24  m.. 
and  Trulg  to  Megantlc,  59  m.;  total.  221  m.,  with  5  m.  trackage.  The 
rental  will  provide  for  (1)  Interest  on  $2,943,540  4%  debenture  stock:  (2) 
3H%  Interest  on  $1,644,933  3%  debenture  stock  (which  Is  to  be  converted 
into  new  50-year  Z\4%  debenture  stock  (prin.  guaranteed  by  lessee);  (3) 
5%  on  $1,644,933  7%  Income  bonds  (to  be  converted  into  new  50-year  5% 
bonds),  payable  half-yearly,  10%  cash  bonus  to  be  given  to  the  converting 
bondholders  and  principal  to  be  guaranteed  by  lessee;  (4)  4%  on  the  $3,381,- 
603  capital  stock  for  first  4  years  and  5%  thereafter.  V.  93,  p.  667,  1106; 
V.  91.  n.  1625. 

HISTORY,  ETC. — Incorporated  Feb.  17  1881  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy:  also  25,000,- 
000  acres  of  land,  all  to  be  fit  for  settlement.  Operates  trans-Atlantic  and 
Pacific  steamship  lines;  also  steamers  to  Alaska. 

STOCK. — The  Issue  of  preferred  must  never  exceed  one-half  the  common. 

Stockholders  voted  Oct.  7  1908  to  increase  auth.  com.  stock  from  $150.- 
000,000  to  $200,000,000.  $30,000,000  new  stock  being  issued  In  1910  at  125. 
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RAILROAD  COMPANIES 

\Fot  abbreviations,  Ac,  see  notes  on  first  page] 


Canadian  PaclfU      (C   neUldtdl — 

New  Brunswick  Southern  Ant  mortgage 

Calgary  A  Edmonton  deb  stork  gold  Interest  as  rent 

Branch  line  bonda  f  1.040.000  (owned  l>v  (anl'ac) 

'  iliv  &  Irrigation  Co  5%   non  rum  ml,  lntguar 

i.in.i-  .  a  Pontypool  1st  U  1700.000  fold 

ik  dlv  t>>  be  guaranteed. 

nture  stk  into  3  1 1 1 >  aft  20  yn 

i  prlii  and  int  to  be  guar  

Bonds  principal  ami  interest  to  be  guaranteed. 

,  UK  1st  M  $300,000  g  red  105  Int  guat 

:  P  a  Sault  Ste  Marie  and  Duluth  South  Shor 

Carolina  Central — Bonda — See  Seaboard  Air  Line  Ry 

Caro  Clinch!  ft  Ohio — Ltok  Crk  4  L  E   1st  M  assumed. 

1st  M  J15.000.000  red  110 F.O* 

Mortgage  gold  notes  $5,000,000  redeem  par.Eq.xo* 

_ . 

Equipment  gold  notes  ser  "A"  due  $130,000  8  a.Ba 

do         do         Ser  "B"  due  $50,000  s  a Un 

•<io        do        Ser  'C"  due $50.000 s-a 

Carolina  &  Northwestern— 1st  M  $2,500,000  gold  _.G 

Caldwell  .v  -Northern  1st  M 

Carthage  ft  Adir  -1st  M  $1,000,000  gold  gu.Un.c'&r 
Carthage  Water  &  sack  Har — 1st  M  g  gu  p  &  1  end.. 
Catasauqua  &  Fogclsville— First  mtge  gold-.PeP.o* 
CatawisM     Prel  stock  .">•;,  guar  P  &  R  Ry  (see  text) 

First  consol  mortgage  $2,215,000  gold PeP.c* 

Catskill  Mt'n—  1st  M  ($2,000  not  ext  from  1905) 

First  Income  bonds 

Cayuga  &  Susquehanna — Stock  9%  rental  D  L  &  W. 
Cedar  Rapids  Iowa  Falls  &  Northwestern — See  Chlca 
Central  Arkansas  &  Eastern — See  St  Louis  Southwest 
Central  Branch— See  Missouri  Paclflo 

Central  of  (icorgia  Ry— Preferred  stock  6%  cum 

1st  M  $7,000,000  gold , Q.c'&r 

Consolidated  mortgage  $18,500,000  gold..  Ba.o'&r 

Mobile  Dlv  IstM  (Columbus  to  Andalusia)  g Q.o* 

Macon  &  North  Dlv  1st  M  5840,000  gold..-MBa.o* 
Ocon  Dlv  IstM  Brewton  to  Dover  $6,000p  m..Q.o* 
Eatonton  Branch  first  mtge  not  guaranteed  gold.. 
Mid  Ga  &  Atl  Dlv  1st  (consol)  M  $9,000  p  m Q.c» 
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Date 
Hands 


1890 

1905 


1903 


1909 
lantlo 

1903 
1908 
1909 
1912 
1908 
1910 
1912 
1903 
1907 
1892 
1891 
1898 

1898 
1885 
1885 


1895 
1895 
1895 
1895 
1901 
1896 
1897 


I'ar 
Value 


$1,000 

100 

1.000 


500  &c 
-See  sta 


1.000 
1.000 


1.000 

1 .000 
1 ,000 


1,000 

1,000 

1,000 

50 

1,000 

1,000 

100  &c 

30 

nd  &  Pac 


1,000 
1.000 
1.000 
1,000 
1.000 
500 
1,000 


Amount 
Outstanding 


£500, 

£1,121, 

$1,010, 

3.250, 

500, 

3.381, 

2.943, 

1,644, 

1.644, 

300, 

tcments 

200, 

13.000, 

2,000, 

5,500, 

1.690, 

750, 
1,000, 
1.500, 

543, 
1.100, 

300, 

135, 

3.200, 

2.215, 

39, 

238, 

589, 
Iflo  Ry 


15.000,000 

7,000,000 

18.500.000 

J, 000, 000 

840.000 
462,000 
168,000 
413,000 


Rate 
% 


3 

41 
4 
5 

4g 
See    text 
4 
3H 

ty>  g 

those    co 

5 

5g 

5g 

5g 

5  g 

5g 

5g 

5g 

5 

4g 

5g 

4g 

5 

4g 

5 


5g 
5g 
5g 
5g 
5g 
5g 
5  our 


When 
Payable 


J  3  & 

J      & 

J 

J 

J 

P 

J 

J 

F 

mpanles 


Last  Dividend 
and  Maturity 


Jan  1  1933 

2002 

1955 


,1 
J 
&     J 
&      J 
&   J15 
&     A 
&  J15  50  years 
&  J15  50  years 
&     A  Aug  1  1929 


July  1  2002 
JanlS  1913  2% 


.J  .Ian  1  1933 
D  June  1  1938 
J  July  1  1919 
N  May  1  1917 
D  Dec    ,12-Deo'18 


J      &     J 


Jan    '13-Jan  '20 

Feb  '13-Aug'22 

July  1  1953 
_  June  1  1957 
D  Deo  1  1981 
j'july  1  1931 
J  July  1  1928 
N  Mayl8  1912  2M 

Apr   1  1948 

Aug  1  1915 

Aug  1 1915 

July    1912     4H 


A  Nov  1 1945 
N  Nov  1  1945 
J  Jan  1  1946 
J  Jan  1  1946 
D  Deo  1  1945 
D  Junel  1926 
J  Jan    1  1947 


Places  Where  Interest  and 
Dividends  are  Payable 


Can  Pao  Office,  London 
Can  Pao  Office,  Montreal 


Bk  of  Montreal.  Toronto 


N  Y  and  Augusta.  Me 


Blair   &   Co.   New   York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Checks  mailed 

do  do 

Grand  Cent  Terminal. N  Y 

do  do 

Reading  Terminal.  Phlla 
Company's  Office,  Phlla 

do  do 

Tan  Nat  Bk  Catskill  N  Y 
4.34%  paid  Sept  '10 
30  Pine  Street  New  York 


Guaranty  Trust  Co  N  Y 


do 
do 
do 
do 
Savannah, 


Ga 


do 
do 
do 
do 


Guaranty  Trust  Co,  N  Y 


Stockholders  were  ln  Feb.  1912  allowed  to  subscribe  for  518,000,000  stock 
at  150.  payable  in  5  equal  Installments,  on  Feb.  13,  April  12,  June  14,  Aug. 
16  and  Oct.  18  1912,  Increasing  the  amount  outstanding  to  $198,000,000. 
It  will  share  ln  dividends  for  quarter  ending  Dec.  31  1912.  V.  93,  p.  1667; 
V.87,  p.  613.  936.  1008;  V.  89,  p.  917.  1068;  V.  90,  p.  1044,  1674.  Stock- 
holders on  Oct.  2  1912  voted  to  Increase  the  auth.  stock  from  $200,000,000 
to  5260,000.000,  the  new  stock  to  be  offered  to  stockholders  at  175  about 
Jan.  1913.  the  proceeds  to  be  used  to  retire  the  $33,760,000  5%  bonds  ma- 
turing July  1  1915  and  for  additions  and  Improvements.     V.  95,  p.  889. 

DIVS.  since  1900.1   '01.    '02.    '03.    '04-'06.   '07-'09.    '10.    '11.      1912. 
Railroad  earnings..  \    5        5       514    6  yrly.    6  yrly.    6H      7  7 

Land  sales.lnt.,&c_J     ..       .. 1  yrly.     1        2H  3 

Extra  divs.  at  3%  yearly  (%  of  1%  quar.)  are  to  be  paid  from  the  int. 
on  land  sales  and  extraneous  assets  beginning  April  1911,  Increasing  yearly 
rate  to  10%.     V.  92.  d.  117.  955.  »At 

BONDS.  DEBENTURE  STOCK.  GUARANTEED  BONDS.  ETC.— 
List  of  securities  held  against  consolidated  debenture  stock  ln  V.  95,  p.  552. 

In  191 1-12  £2,252,516  4%consol.  deb.  stock  was  sold,  of  which  £1,481,592 
was  used  to  construct  branch  lines,  £300,000  to  acquire  steamships  for 
Pacific  coast  service  and  £465,924  to  acquire  bonds  of  other  roads  the  in- 
terest on  which  has  been  guaranteed.  Stockholders  on  Oct.  2  1912  auth. 
he  Issue  of  £1,232.500  consolidated  debenture  stock  to  acquire  the  out- 
standing securities  of  Dominion  Atlantic  Ry.,  of  £6,000  per  m.  to  build 
187  m.  of  branches  and  £5,000  per  m.  for  125  miles,  and  the  leases  of  Kings- 
ton &  Pembroke  Ry.,  Alberta  Central  Ry.,  St.  Mary's  &  Western  Ry.  and 
New  Brunswick  Coal  &  Ry.     V.  95,  p.  889,  1037. 

In  June  1890  company  agreed  to  guarantee  the  principal  and  Interest  of 
520.000.000  4%  bonds  to  be  issued  by  the  Dul.  So.  Sh.  &  Atl.;  also  4%  int. 
on  consolidated  bonds  of  the  Minn.  St.  P.  &  S.  Ste.  M.,  and  In  1899  interest 
on  the  second  mtge.  4s  of  the  latter,  and  ln  1901  interest  on  51,254,000 
Mineral  Range  4%  bonds,  the  last  named  being  all  owned  June  30  1912. 
Owns  Dul.  S.  S.  &  Atl.  consols.  515,107.000. 

St.  Lawrence  &  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's  ac- 
ceptance of  a  999-year  lease  at  a  rental  sufficient  to  pay  4%  int.  on  bonds, 
and  the  bondholders'  agreement  to  accept  Int.  at  4%  (Instead  of  6%)  and  to 
refrain  from  demanding  principal  (due  1910)  during  lease.  V.  90,  p.  1361. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has  Interest 
guaranteed  by  Canadian  Pacific;  Interest  on  the  1st  mtge.  bonds,  though 
not  guaranteed,  is  paid  out  of  rental  under  999-year  lease  of  1890. 

The  Calgary  &  Edmonton  Ry.  debenture  stock  Is  guaranteed  Interest  at 
4%  under  new  lease  of  1903.     V.  76.  p.  435;  V.  77,  p.  636. 

The  Lindsay  Bobcaygeon  &  Pontypool  Ry.  bonds  are  Issued  under  a  99- 
year  lease  covering  the  Interest.     V.  77,  p.  1225;  V.  79,  p.  2085. 

The  Interest  on  the  Aroostook  Valley  (Electric)  RR.  20-year  4  M  %  bonds, 
which  has  completed  a  first  unit  of  14  miles  from  Presque  Isle  to  Washburn, 
Me.,  Is  guaranteed;  an  extension  from  Washburn,  Me.,  west  80  miles,  was  re- 
ported as  let  ln  July  1911.  V.  89,  p.  846;  V.  90,  p.  107;  V.  92,  p.  259. 

•  Car  trusts  outstanding  June  30  1912,  51.040.000. 

•  LANDS. — Lands  unsold  June  30  1912  were  6,465,242  acres  of  Canadian 
Pacific  grant  and  94,992  acres  of  Manitoba  South  Western  grant,  100,347 
Great  North-West  Central  grant,  3,116,924  British  Columbia  Southern, 
31,645  acres  of  Columbia  and  Kootenay  grant  and  1,247,379  acres  of 
Columbia  &  Western  grant;  total.  11.056.529  acres.  Total  sales  ln  1911-12, 
669.039  acres,  for  510,710,143.  All  land  grant  bonds  were  redeemed  ln  1906. 
»•  GENERAL  FINANCES. — In  Feb.  1912  stockholders  subscribed  for 
S18.000.000  new  com.  stock  at  150.  V.  93,  p.  1667;  V.  82,  p.  333,  091. 
In  1912  sold  £1,000.000  each  of  pref.  and  deb.  stock.    V.  94,  p.  122,  206. 

In  1911-12  ordered  equipment  costing  525,750,000..     V.  95,  p.  550. 

EARNINGS.— 2   mos..   /1912 Gross.  524,304.114;     net,  59,166,102 

July  1  to  Aug.  31.  1911 Gross,    20,033,723;    net,    7,778,599 

■  ANNUAL  REPORT. — Fiscal  year  ends  June  30.     Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  ln  October.     The  report  for  1911-12 
at  length  was  In  V.  95,  p.  541.  550.     Annual  meeting,  V.  95,  p.  1037. 
P?*:  1911-12.        1910-11.         1909-10. 

Miles  operated  end  of  year 10,983  10,481  10,271 

Passenger  earnings 531.812.208  $28,165,556  524,812,021 

Freight    79  833,734     65,645,228     60.158.887 

Mail,  express  and  miscellaneous 11.673.599     10.357.024     10,018,582 


Total  earnings $123. 319. 541    104,107.808  594,989,490 

Net   earnings $43,298,243  $36,699,830  $33,839,956 

Excess  stemshlp  earnings 1.104.448       1.118.350  909,235 


$44.402.691    $37.818.180  $34,749,191 


Fixed   charges 

For  steamships.  &c 

Dividends  on  common  stock*    . 
Dividends  on  pref.  stock  (4%). 


510.524.937  $10,011,071      $9,916,941 

1.125.000        1.080.000  980.000 

. .  (7)  12,600.000(7)  12,600,000(6  y2)  1016717 
2.592.235        2.253.867       2,214,933 


Balance,  surplus $17,560,519  $11,873,242  511,470,138 

•Also  1%'extra  yearly  from  special  Income,  viz.:   H%  April  and   )4% 

Oct.  1    in  1908-09  and  1909-10,  2M%  In  1910-11  and  3%  in  1911-12.— (V. 

95.  p.  679,  889.  1037.)  '  J. 

^CAROLINA  CLINCHFIELD  &  OHIO  RY.— (See  Map.)— Owns  from 
Dante,  Va.,toSpartanburg,S.C., 242  m.  Dumps  Creek  Line,  16  m.  Exten- 
sion under  construction  north  from  Dante,  Va.,  to  Elkhorn,  Ky,  35  miles, 
to  be  completed  by  end  of  1913.  V.  94,  p.  1448.  Connects  at  Bostic, 
with  Seaboard  Air  Line  Ry.,  with  which  close  relations  are  main- 
tained and  tidewater  Is  reached.  V.  88.  p.  944;  V.  87,  p.  670.  Controlled 
by  the  Cumberland  Corp.,  which  see  below;  also  V.  95,  p.  113,  358.  Financed 
by  leading  New  York  bankers. 

*STOCK.— Authorzed,  540,000.000,  of  which  515.000,000  Is  6%  pre  .  and 
»Z5.000.000  com. ^outstanding,  525,000,000  com.  and  512,000,000  pref., 
all  owned  by  Cumberland  Corp., 'except  52,000.000  pref.  which  is  deposited 
Tr "h  trustee  of  mortgage  gold  notes  to  provide  for  conversion  of  notes. 
V.  94.  p.  1625.  In  Feb.  1910  arranged  with  Southern  Ry.  to  send  coal  to 
Charleston,  S.  C.  forlexport.     V.«_90,  p.  558;  V.  95,!j>.  359.  ^TTrr —     _, 


BONDS. — The  first  mtge.  has  been  authorized  to  secure  515,000,000  30- 
year  5%  bonds  dated  June  1  1908,  of  which  53,000.000  were  used  to  retire 
the  old  bonds  (3  Issues)  to  the  same  amount  deposited  as  collateral  for  the 
Cumberland  Corp.  1-year  notes  of  1908;  In  Aug.  1908  57,000,000  additional 
bonds  were  sold  and  during  1911-12  $2,000,000  additional,  making  $12,000.- 
000  outstanding.  The  mtge.  is  secured  on  the  road  from  Dante,  Va.,  to 
Spartanburg,  S.  C,  245  miles.  V.  86,  p.  667,  856;  V.  88,  p.  944.  In  Feb. 
1909  $2,600,000  equipment  notes,  Series  "A,"  ln  Jan.  1910  $1,000,000. 
Series  "B,"  and  in  Sept.  1912  $1,000,000  Series  "C,"  were  sold.   V.  88,  p.451. 

In  July  1909  55,000,000  10-year  5%  mtge.  gold  notes  following  ln  Men 
the  510,000,000  first  5s  of  1908  were  sold.  They  are  subject  to  call  as  a 
whole  or  may  be  drawn  in  part  by  lot.  In  July  1912  $3,000,000  of  the  notes 
were  retired  In  a  readjustment  of  the  finances  of  the  Cumberland  Corp. 
In  Sept.  1912  the  remaining  $2,000,000  were  given  the  privilege  of  conver- 
sion Into  pref.  stock  of  the  railway  at  par.  V.  89,  p.  285.  In  May  1912  sold 
55,500,000  5-year  1st  M.  5%  notes  to  construct  Dante  to  Elkhorn  extension. 
V.  95,  p.  358,  418,  480. 

REPORT. — Financial  statement  of  July  1  1912  in  V.  95,  p.  358,  showed 
total  revenues  for  year  ending  June  30  1912  (June  estimated),  $2,352,000; 
net,  after  taxes,  $1,200,000;  fixed  charges,  $934,500;  bal..  surp.,  5565,500. 

Mark  W.  Potter,  Pres.,  24  Broad  St.,  N.  Y. —  (V.  95.  p.  358,  418,  480.) 

CAROLINA  &  NORTHWESTERN  RY.— Owns  standard-gauge  road. 
Chester,  S.  C,  to  Edgemont,  N.  C.,  133  H  miles,  having  acquired  Caldwell  & 
Northern,  Lenoir  to  Edgemont,  N.  C,  23  H  miles,  July  1  1910.  Reorgani- 
zation ln  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mch.  1900  nearly  all  stock  was  acquired  by  a  syndicate.  Stock  author- 
ized, 51.000,000  each  of  com.  and  4%  non-cum.  pref.;  outstanding,  July 
1911.  5854,250  com.  and  5550,000  pref.  stock.  Of  the  50-year  1st  gold  5s 
due  July  1  1953  (Standard  Trust  Co.  of  New  York,  trustee) .  51.500,000  were 
used  to  retire  all  underlying  bonds  and  51,000,000  are  applicable  to  exten- 
sions, new  equipment,  &c.  Year  1911-12,  gross,  $420,620;  net,  5122,996, 
taxes,  514,647.  In  1910-11  (133!^  miles) .  gross,  5416.407;  net  income 
(including  $6,679  "other"),  5128,339;  Int.,  taxes.  &c,  5138,993;  bal.. 
def.,  510.654.  Oper.  expenses  include  516,235  for  shops  at  Chester,  S.  C. 
destroyed  by  fire.    Pres.,  Wm.  A.  Barber,  165  B'way,  N.  Y. —  (V.  91,  p.  870.) 

CARTHAGE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  Central.)— Own* 
from  Carthage  to  Newton  Falls,  N.  Y.,  46  m.  The  entire  stock,  5500,000. 
is  owned  by  the  N.  Y.  Central  RR.,  which  ln  May  1893  leased  the  property 
In  perpetuity  and  guaranteed  its  51,600,000  bonds,  of  which  5500,000  were 
for  extensions,  &c. — (V.  57,  p.  218.) 

CARTHAGE  WATERTOWN  &  SACKETS  HARBOR  RR.— (See  Maps 
N.  Y.  Central.) — Owns  from  Carthage  to  Sackets  Harbor.  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  5484,100  of  the  stock  and  in  Nov. 
1911  was  authorized  to  acquire  the  remainder,  and  guarantees  the  bonds. 
Leased  to  R.  W.  &  O.  for  37J4%  of  gross  earnings.  Rental  ln  cal.  year 
1911,  571,837.  Capital  stock,  5465,000  com.  and  521,500  pref.  Dividends 
1900  to  June  1912,  5%  yearly  (J.  &  D.) ,  and  in  1909  and  1910  10%  extra.— 
(V.  91,  p.  1765;  V.  92,  p.  59;  V.  93.  p.  1259.) 

CATASAUQUA  &  FOGELSVILLE  RR.— Catasauqua,  Pa.,  to  Rltten- 
house  Gap,  Pa.,  30.9  m.  Stock.  5426,900  (par  525);  5254,125  Is  owned  by 
Reading  Co.  Dlvs.  paid  in  1903-04.  7%;  In  1904-05.  8%;  in  1905-06,  8%; 
ln  1906-07,  8%;  1908-09.  8%;  1909-10,  10%;  1910-11,  10%.  For  year 
1910-11,  gross,  $245,443;  net  Income,  5156,999;  deductions,  $25,047;  im- 
provements, $40,871;  dividends,  $42,690;  surplus,  $48,391.— (V.  81.  p. 149.) 

CATAWISSA  RR. — Owns  from  Tamanend,  Pa.,  to  Newberry  Jet.,  Pa., 
101.22  miles;  second  track,  39.83  miles;  total,  215.51  miles.  Re-leased 
Deo.  1  1896  for  999  years  to  Philadelphia  &  Reading  Railway.  Rental, 
int.  on  bonds,  5%  divs.  on  pref.  stock,  all  taxes  and  $8,000  for  org.  exp. 
See  also  V.  63,  p.  969,  1116.  Of  the  pref.  stocks,  $1,000,000  Is  2d  pref. 
Common,  $1,159,500;   par,  $50.— (V.  72,  p.  1187.) 

CATSKILL  MOUNTAIN  RY. — Owns  narrow-gauge  road  from  Catskill, 
up  the  Catskill  Mountain,  to  Palenvllle,  N.  Y.,  16  m.;  leases  Cairo  RR.. 
Cairo  Jet.  to  Cairo,  N.  Y.,  4  m.;  20  miles.  Stock.  $89,000.  There  are  also 
second  incomes  for  $15,600,  6% .  First  incomes  have  one  vote  for  each  5100. 
Dlv.  on  1st  Incomes,  5.8281%  Sept.  1906,  the  first  since  1901;  1907. 
2.91042%;  1908,  less  than  2%;  1909,  almost  3%;  1910,  4.34%;  1911.  none. 

EARNINGS. — Year  ending  June  30  1911,  gross,  $66,825;  net  income, 
512,520;   interest.  &c,  512,494;   balance,  surplus,  526. —  (V.  83.  p.  817.) 

CAYUGA  ft  SUSQUEHANNA  RR.— Owns  from  Susquehanna  River  to 
Ithaca,  N.  Y.,  34  m.  Leased  during  length  of  charter  and  renewals  thereof 
to  the  Delaware  Lack.  &  Western  at  a  rental  of  554,600  a  year.  Dlvs.  paid 
are  9%  yearly,  with  an  occasional  extra  amount;  In  1904  9H%  was  paid. 

CENTRAL  OF  GEORGIA  RY.— (See  Map.)—  System  Includes: 

Lims  owned  in  fee —  Miles.  |  Lines  leased  (see  these  cos.)  Miles. 
Savannah  to  Atlanta 295  Southwestern  RR. — 


Macon  to  Eufaula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus 71 

Smlthviile  to  Columbia 85 

Cuthbert  to  Fort  Gaines 21 

Augusta  &  Savannah  RR. — 
Mlllen  to  Augusta 

Chattahoochee  &  Gulf  RR. — 
Columbia  to  Lockhart 

Trackage  


53 


91 
2 


Gordon  to  Porterdale 86 

Columbus  to  Birmingham,  Ala.     156 

Columbus  to  Amerlcus 62 

Montgomery  to  Eufaula,  Ala..      80 

Columbus  to  Greenville,  Ga 49 

Opelika  to  Roanoke 36 

Eufaula  to  Ozark 60 

Griffin,  Ga.,  to  Chat.,  Tenn..&c.     198 

Chlckamauga  to  Durham 18 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens 102 

Brewton  to  Dover 77! 

Barnesvllle  to  Thomaston 16   Also    Meldrlm    to    Lyons,    58    milea 

Lyerly  Branch 9        (leased  to  Seaboard  Air  Line) . 

Upper  Cahaba  Branch 12  '  Ocean  SS.  Co.,  est.  equlv.  of 300 

Greenville  to  Raymond 24  j  Controls  Wrightsvllle  &  Tennllle  and 

I      Wadley  Southern  Ry. 

Total  owned  (and  oper.) 1,4361 

ORGANIZATION. — Succeeded  Nov.  1  1895  the  Central  RR.  &  Banking 
Co.  of  Georgia,  foreclosed.  V.  60,  p.  1008;  V.  61.  p.  68.  AU  of  the  Wadley 
Sou.  Ry.  bonds  are  deposited  to  secure  notes  due  Mch.  1  1912,  which  were 
temporarily  extended  and  to  be  shortly  refunded.     V.  85,  p.  605. 


Total  oper.  July  1912 1,915 


Oct.,  1912. 
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[Vol.  lxxxxv. 


/;  ULROA  n  00  MP  AN  TBS 

{For  abbrertiUton*.  ,ic.  see  notes  on  first  page] 


la   k'» 

Cuaiinniing.i  1'lv  puroli  money  M  (2.400,000b   0.0' 
Chattanooga  Rome  A  So  m  m  $500,000  g.lln.o* 

Dpper  Caha  redeem  102  M N 

Greenville  ft  Mew  In  U  Bold  redeem  L02H N 

lit  nxef  Inoomeel Interest  up  to  5%  f Mp 

3d      do      do    \     bom    if  earned  j Ce 

.<.!      do      do         non-cumulative  { Ha 

Central  RR  ft  Bk  ooU  tr  1  d  al  1 10-Ce.c* 

Equipment  trust  series  H  151.000 a-a  (V  82.  p217). 

i  ,000  s-a  (V  83.  p  751).. -OP 

,  g  138.000  semi-annually 

i  by  U'adlry  Southern  bonds 

I,  it.,  Seeut 
Ocean  SS  Co  urst  mortgagi    gold    guaranteed.  .Ce.O* 
Augusta  a  Savann  a  bonded  debt) 

i! road  stock  (no  bonded  debt) 

Cbattahooob  -took 

Flral  M  Bold  t2.000.000  Int  rental  s  f  red  at  102  H 
Cent  Indiana  — 1st  M  ru  p  ft  1  end.Ce.c'&r 

'Cent  New  England  — Dut  Co  KK  flrst  M  gguar.  Ba.c* 
C  N  E  1st  U$25,000.000gKuredl05beK'21.Fxo*&r* 
Central  Ohio     See  Baltimore,  ft  Ohio 
Central  Ontario  R\ — 1st  M  (see  Can  Nor  Ontario  Ry)  _ 
Central  Pacific      1st  rel  M  g  gu  p  ft  I  end-.Ce.c'&r 

LOGO  gold  guar  n  ft  I  end Us.c'&r 

Lucln  out-off  1st  \i  s  10.000.000  gu  (text)  ..Q.c'&r* 

Bonds  250.000,000  francs  guaranteed  red  par Us 

>       Ida  &  Cal,  &c.   1st  M  assumed 

i  ft  Eastern  flrst  mtge  assumed 

Other  bonds — see  text 
Central  RR  of  Haiti— 1st  M  U  S  gol  1  (see  text)  .fl.c' 

id  M         do         do Qc* 

C.nlral  RR  of  N  J— Stock  (S30.000.000  authorized)    . 

Central  HK  of  N  J  gen  M  $.50,000,000  gold Cc.rc 

do  do  registered 

L  &  W  B  5s  of  1912  sk  fd  not  guar  (to  be  pd  Nov  1) 
t  &  W  13  con  M  S20.000.000  serial  g  guar.-PeP.c* 

Am  Dock  ft  Imp  Co  1st  M  guar  redeem  at  110 c* 

b  Includes  51.167.000  In  treasury  July  1912. 


.Miles 
tioad 


10  1 

i;is 

12 

24 


53 

333 

*§i 

117 

12 

149 


1.349 
1,349 

103 

479 


All 
All 


Date 
Bonds 


1901 
1  897 
1905 
1905 

L912 

1  S95 
1S95 
IS!  1 5 
1  SS7 
1900 

L906 
1907 

1907 
1890 


1900 
1903 

1890 
1911 

1909 

ISO'.  I 
1S99 

1904 

1911 
I'll  1 
1912 

1909 

1909 

18S7 
1887 
1888 
1910 
1881 


Par 
Value 


$  1 .000 
1 ,000 
1,000 

l.ooo 


Amount 
Outstanding 


1 .000 
1.000 
1.000 
1 .000 
1.000 
1.000 
1.000 
50.000 

1.000 

100 

100 

100 

1.000 

1,000 

1 .000 

1.000  &c 

£100 
500  ftc 
500  ftc 
1,000 
500  fr 


1,000 

1,000 

100 

1.0001 

500  &cj 

1,000 

1,000 

1,000 


$2. 057. 000 
343.000 
390,000 
390,000 

See  text 

See  text. 

4.810.000 

357.000 

570.000 
304.000 
650.000 

1.000.000 

1.022,900 

5.191,100 

436,400 

313.000 

1,500.000 

350.000 

11.907,000 

€201).  000 

99,698,000 

13.282,000 

9,6  to.ooo 

48.262.548 

8.500.000 

5.000.000 

800,000 

200.000 

27,436,800 

045.09 1.000 

2.691,000 

16,996,000 

4,987,000 


Rate 

% 


4  g 
5g 
4  g 

4  g 


See     text 

See    text 

See   text 

5g 

4M  e 

4H  g 

5  e 

5g 

Sg 
5 
5 
5 

5g 

4  g 

4H  (6)  g 

4g 

5 

4g 

3M  g 

4g 

4 

6 

6 

6g 

6g 

See    text 

/      5g 

i      5g 

5 

4g 
5 


When 
Payable 


Last  Dividend 
and  Maturity 


ft  D  June  1  1951 

ft  J  July  1  1947 

ft  A  IV b   '13-Aug'25 

ft  S  Meh  '13-Sep  '25 


Oct    1 

Oct  1 

Oct  1 

M     ft     N 

P     ft     A 

& 

ft 


M     ft 


Nov  1  1945 
Nov  1  1945 

Nov  1  1915 
May  1  1937 
To  Feb  1916 
To  July    1916 
To  Mch  1  1917 
See  text. 


U    & 

J      & 


J  July  1  1920 
.)  July  1912  2  v2"\ 

J  July  1912  2H"; 
J  July  1912  2H 
J  July  1  1930 
N  May  1   1953 
DiJunel  1940 
J  Jan    1  1961 


M  & 
M  & 
J       & 


j     &    r> 
j     &    D 

Q— F 

J       ft      J 

Q— J 
M     &     N 
J      ft     D 
J      &     J 


1934 

Aug  1  1949 
Aug  1  1929 
Oct  1  1954 
Mch  1 1946 
Nov  1  1941 
Jan    1942 

Junel  1919 
June  1  1919 
Nov  1  1912  2% 
July  1  1987 
July  1  1987 
Nov  1  1912 
Junel  1915-'50 
July  1  1921 


Places  Where  Interest  and 
Dividends  are  Payable 


Guaranty  Trust  Co,  N  Y 

Union  Trust  Co,  New  Y« 

Guaranty  Trust  Co,  N  Y 

do  do 


Guar  Tr  Co.N  Y  or  Savan 
do  do 

do  do 

Guaranty  Trust  Co.  N  Y 
Blair  ft  Co,  New  York 
Kountze  Bros,  New  York 

do  do 

Guaranty  Trust  Co.  N  Y 

Guaranty  Trust  Co,  N  Y 
Savannah,  Ga 
Savannah  and  Macon 
Savannah,  Ga 
Citizens' Ilk, Savannah, Ga 
Central   Trust   Co.   N    Y 
F1>1  I  T  ft  S  D  Co.  Phlla 
Lincoln  Nat  Bk.  N  Y 

Bank  of  Montreal,  Lond 

165  Broadway. New  York 

do  do 

do  do 

London,  Paris,  Belg,  &o 

Owned  by  South  Pac  Co 

do  do 

Co's  office.  25  Broad  St 

do  do 
Office  143  Liberty  St, NY 
Liberty  Nat  Bank,  N  Y 
Check  from  Treas.  Office 
Liberty  Nat  Bank.  N  Y 
do  do 

do  do 


In  June  1909  the  55.000,000  stock  was  acquired  by  the  Illinois  Central, 
but  the  road  Is  operated  Independently.  V.  88,  p.  1559;  V.  84,  p.  1550: 
V.  85.  p.  1082.  1268:  V.  86.  p.  667. 

STOCK. — On  June  3  1912  515.000,000  pref.  stock  was  authorized,  the 
stock  bring  offered  to  the  "present  shareholders"  (the  111.  Cent.) 
at  par.  primarily  to  purchase  and  retire  the  income  bonds  (514,461,000 
acquired  by  the  111.  Cent,  and  such  of  the  remainder  of  the  $15,000,p00 
bonds  as  may  be  presented.    V.  94,  p.  1316,  1565;  V.  95.  p.  1037. 

BONDS. — The  first  mortgage  of  1895  (described  In  V.  63.  p.  1160)  Is  a 
eirst  lien  on  the  main  line  from  Atlanta  to  Savannah,  Including  the  Mllledge- 
vllle  branch  (312  m.  in  all),  all  equipment  and  appurtenances,  and  the  equity 
In  51.995.000  stock  of  Ocean  SS.  Co.     V.  84.  p.  529.  605:    V.  87.  p.  550 

Application  for  listing  firsts  and  consols  In  V.  63,  p.  1160. 

The  consol.  mtge.  (see  abstract  V.  61,  p.  873;  also  V.  63.  p.  1160;  V.  83,  p 
1347)  Is  a  first  lien  upon  600  m.  (including  former  Mont.  &  Eufaula  RR. 
Sav.  ft  Western  and  Sav.  ft  Atl.);  also  on  the  leases  of  the  South  Western 
and  Augusta  &  Savannah  roads  and  the  stock  of  New  England  &  Savannah 
Steamship  Co.,  and  a  second  lien  upon  the  main  line.  Its  equipment,  &c,  and 
also  on  the  Macon  ft  Northern,  Mobile  &  Glrard,  and  other  divisions.  It 
also  covers  all  leaseholds,  securities.  &c.     V.  85.  p.  605:  V.  89.  p.  777. 

Collateral  trust  mortgage  abstract  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  covers  the  former  Chattanooga 
Rome  &  Southern  RR.,  Carrollton.  Ga..  to  Chattanooga,  Tenn.,  138 
miles,  and  Durham  to  Chickamauga,  Ga.,  17  miles,  with  branches.  In  all 
164  miles,  subject  to  5343,000  old  5s,  for  which  a  like  amount  of  bonds  Is 
reserved.     V.  72.  p.  1134;   V.  78,  p.  1446. 

Upper  Cahaba  Branch  bonds  are  secured  by  coal  lands  In  Northern  Ala- 
bama, also  by  road  Henry  Ellen  to  Margaret,  Ala.     V.  81.  p.  920.  1099. 

The  stockholders  on  July  8  1912  authorized  an  issue  of  580,000,000  re- 
fuDdlng  and  development  bonds,  to  provide  for  refunding  outstanding  bonds 
amounting  to  about  540,000.000  and  for  general  purposes,  Including  addi- 
tions and  betterments,  of  which  not  over  55,000,000  to  be  sold  at  present. 
V.  95,  p.  110,  889.  1037. 

INCOME  BONDS.— In  Apr  1912  2.179%  (the  remainder  of  the  full  5% 
on  the  2d  incomes)  and  5%  on  the  3d  incomes  was  paid  for  the  fiscal  year 
1908.  V.  94,  p.  1056.  The  111.  Cent.  RR.  has  purchased,  under  its  offer 
of  Dec.  1911.  514.461,000  of  the  515,000,000  of  the  three  classes  of 
bonds  at  95.  92  lA  and  90,  respectively.  These  bonds  and  any  of  the  re- 
mainder which  can  be  acquired  will  be  purchased  and  retired  from  proceeds 
of  new  pref.  stock  Issue.  See  above.  As  to  history  of  Income  bonds,  see 
lssac  of  Feb.  1912.     V.  93,  p.  1667;   V.  94,  p.  122,  1316;   V.  95,  p.  1037. 

kATEST  EARNINGS.— /1912 Gross.  52.216.943;  net,  5525,305 

2  mos..  July  1  to  Aug.  31.   f  1911 Gross.    2,025,907;   net.     478,271 

REPORT.— For  1911-12  at  length  In  V.  95.  p.  1037. 

Year  ending  June  30—  1911-12.        1910-11.         1909-10. 

Operating  revenues .513,932,153  512.907,788  $12,052,756 

Operating  expenses 9,923,262       9,020,093       8,474.910 


Net  operating  revenues 

Operating  income  (after  taxes). 
Other  Income 


...   54,008,891     53,887,695     53,577.846 

...   53,451,977     53.405.426     53.106.998 

707,360  768,874  730,182 


Total  Income 54,159,337 

Interest  on  funded  debt.  &c $1,900,196 

Rentals  and   miscellaneous 592,948 

Betterments  (Including  reserve) 

Tax  settlement  (prior  to  July  1  1908).  


54,174,300 

$1,927,956 

523.604 

1,147.307 


$3,837,180 

51.959.556 

558,285 

1.318.123 


Balance sur. $1,666. 193  sur. $575,433     sur.51.216 

BlvldeniK  of  5%  each  paid  on  three  classes  of  remaining  income  bonds 
out,  121.587,     Total  surp.  June  30  1912  afterpayment  of  same,  51,798.883. 

OFFICERS.— Pres..  Charles  H.  Markham,  Chicago.  111.  Directors.  July 
1909,  v.  87,  p.  1009:    V.  89,  p.  162;   V.  95,  p.  47.  110,  889.  967.  1037. 

CENTRAL  INDIANA  RY.— Muncleto  Brazil,  Ind.,  127  miles,  of  which 
10  m.  trackage.  V.  76.  p.  653.  Controlled  by  Clev.  CIn.  Chic.  &  St.  Louis 
and  Penn.  RR.  Interests.  Bonds,  guaranteed  by  Clev.  CIn.  Chic,  ft  St  L., 
are  limited  to  520.000  per  mile:  outstanding.  51.500,000.  V.  77.  p.  517. 
2279;  V.  78.  p.  1906.  1961.  Stock  auth.,  $120,000.  Calendar  year  1911, 
gross.  5177.099:  dcf.  under  oper.  exp.,  ,544.976:  charges,  579,746;  bal.. 
def..  5124.722.     Pres.,  Joseph  Robinson.— (V.  78.  p.  1906.  1961.) 

CENTRAL  NEW  ENGLAND  RY.— Owns  from  Campbell  Hall,  crossing 
the  Hudson  River  at  Poughkeepsle  by  its  own  bridge,  to  Sllvernalls,  43  m.; 
Poughkeepsle.  N.  Y..  to  Hopewell,  12  m.;  Dutchess  Jet.,  N.  Y.,  to  State 
Une.  59  m.;  Poughkeepsle,  N.  Y.,  to  Boston  Corners.  35  m.;  total  owned. 
149  m  :  and  leases  and  controls  Hartford  &  Conn.  Western  RR.,  Hartford 
to  Rhinecllff.  110  m.;  Tariffvllle.  Conn.,  to  Agawam  Jet..  Mass.,  14  m.; 
Wlcopee  Jet..  N.  Y.,  to  Flshkill  Landing,  N.  Y.,  2  m.;  Agawam  Jet.  to 
Springfield,  Mass.,  3  m.;  trackage  over  New  England  RR.,  Danbury,  Conn., 
to  Hopewell  Jet..  N.  Y..  34.6  m.,  and  Wlcopee,  June.,  to  Flshkill  Land- 
ing. 1.65  m.;  total.  314  miles.  V.  89,  p.  918;  V.  95,  p.  418. 

ORGANIZATION.— On  June  30  1912  the  N.  Y.  N.  H.  ft  H.  RR.  owned 
$3,718.4  i0  pref.  and  $4,772,000  com.  stock.  V.  85.  p.  404.  858;  V.  89, 
p.  469:  V.  90,  p.  1238.  1296.  1489;  V.  91,  p.  153.  396.  870. 

STOCK.— Common.  $4,800,000;  pref..  4%.  $3,750,000:  par.  $100. 

BONDS. — The  1st  guaranteed  5s  of  1911  ($25,000,000  auth.  issue)  are  a 
first  Hen  on  137  miles  of  road  and  the  Poughkeepsle  Bridge.  Of  the  bonds 
$11,967,000  were  sold  to  retire  outstanding  bonds  and  notes,  the  remainder, 
except  $350,000  reserved  for  Dutchess  Co.  bonds,  being  set  aside  for  not 
exeeedlng  75%  of  the  cost  of  extensions,  additions  and  improvements. 
V.  92.  p.  1374,  1635;  V.  94.  p.  206.  Dividend  on  Incomes.  4%;  for  fiscal 
year  1908-09,  paid  Oct.  1  1909;   Oct.  1910  and  1911,  5%.     V.  93,  p.  666. 

EARNINGS.— 2    mos. ..'1912 Gross,  5627.256;    net,  5321,890 

July  1  to  Aug.  31.  1911 Gross,     510,967:    net.     231.401 

12. Mos. end.. June  30.  Gross.  Set.  Other  Inc.   Charges.      Balance. 

1911-12 $3,468,626     $1,584,044     $39,324     $809,682     $813,685 

1910-11 3.218.255        1.157,370       57,435        858.453        356,352 


OFFICERS. — C.  S.  Mellen  of  New  Haven,  Pres.;  A.  S.  May,  Treas.,  and 
Arthur  E.  Clark,  Sec— (V.  94,  p.  982,  L056;  V.  95,  p.  418.  968.) 
CENTRAL  PACIFIC  RY.— (See  Map  o   Southern  Pacific.) 


Lines  Owned —  Miles. 

San    Francisco,    Cal.,    to    near 

Ogden.    Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 

Roseville  Junction,  Cal.,  to  Ore- 
gon State  line 297 

Umbrta  to  Cecil 103 


Miles. 
Branches  to  San  Jose,  &c 33 

Weed  to  Klamath  Falls  (leased)       86 
Into  Ogden.  &c.  (trackage) 25 

Total  June   30  1911... 1,561 


On  Feb.  29  1912  purchased  from  Southern  Pac.  Co.  the  Central  California 
Ry.  Co.,  Niles  to  Redwood  City,  Cal.,  16.24  m.;  Fernley  &  Lassen  Ry., 
projected  Fernley,  Nev.,  to  Susanville,  Cal.,  and  beyond:  Chlco  &  Northern 
RR.,  Chico  to  Stirling  City,  Cal.,  .32  m.;  Modoc  Northern  Ry.,  projected 
Alturas,  Cal.,  to  Klamath  Falls,  Ore.;  Nevada  &  California,  Hazen,  Nev., 
to  Mojave,  Cal.,  479  m.;  Sacramento  Southern  Ry.,  Sacramento  to  Walnut 
Grove,  Cal.,  24  m.,  of  which  9  m.  operated;  Goose  Lake  &  Sou.  Ry.,  pro- 
jected Oregon  line  at  Goose  Lake  to  Anderson,  Cal.;  Oregon  East.  Ry., 
Weed  to  Klamath  Falls,  86  m.,  in  operation,  thence  to  Natron  under 
construction.  '  V.  94,  p.  1118,  982. 

ORGANIZATION. — Incorp.  in  Utah  In  July  1899,  per  plan  In  V.68.P.378. 

STOCK. — (1)  Common  Stock,  $67,275,500,  all  held  by  Southern  Pac.  Co. 

(2)  Preferred  stock,  4%  cumulative,  authorized  issue  $20,000,000,  to  be 
delivered  to  Southern  Pac.  Co.  In  consideration  of  Issue  of  equal  amount  of 
Southern  Pac.  Co.  4%  coll.  trust  gold  bonds;  of  which  delivered  on  com- 
pletlon  of  readjustment  $12,000,000;  Issued  for  improvements.  $5,400,000; 
reserved  to  be  delivered  for  improvements  and  additions  at  not  over 
$200,000  yearly.  $2,600,000;    outstanding,  $17,400,000. 

DIVIDENDS. — On  pref.,  4%  yearly  to  1910.  inclusive.  On  common,  in 
1906-07,  6%;  in  1907-08.  6%;  1908-09.  6%;  1909-10.  6%;  1910-11,  10%. 

BONDS.— First  refunding  mtge.  gold  4s,  $100,000,000.  V.  69.  p.  808. 
and  V.  70.  p.  739;    V.  78,  p.  228;   V.  87,  p.  225,  285.  479:   V.  88.  p.  52. 

Thirty-year  gold  3  Ms,  $25,000,000,  secured  by  a  seoond  lien  upon  all  the 
properties  covered  by  the  1st  ref.  mtge.  and  also  by  deposit  with  the  trus- 
tees, as  acquired,  of  all  securities  and  moneys  held  in  any  sinking  fund  of  the 
Central  Pacific  Ry..  consisting  Mch.  31  1912  of  $5,667,471  in  securities  and 
$703,726  cash,  and  by  a  trust  deed  upon  all  the  lands  covered  by  mtg.  dated 
Oct.  1  1870.  See  Mortgage  Abstract,  V.  69.  p.  858;  also  see  p.  851.  From 
the  proceeds  of  these  sinking  funds  and  land  sales  cancellations  of  bonds  are 
made  from  time  to  time;  to  Mch.  31  1912  511, 718, 000 had  been  canceled,  re- 
ducing those  outstanding  to  513,282,000.     V.  70,  p.  739,  1194. 

The  4%  guar,  bonds  on  the  Lucin  cut-off  are  redeemable  at  107  M  on 
any  int.  day  since  Oct.  1909.     V.  79.  p.  1641.     Guaranty,  V.  80.  p.  162. 

In  Feb.  1911  the  sale  was  arranged  In  France  of  250.000,000  francs  4% 
35-year  coll.  trust  bonds,  guaranteed  by  the  Southern  Pacific  Co  (the  latter 
pledging  as  security  for  the  guaranty  part  of  its  interest  In  affiliated  com- 
panies, notably  the  Southern  Pacific  RR.),  the  proceeds  to  be  used  for 
double-traokln'g  &  other  impts.  V.  92,  p.  593.  794;  V.  94,  p.  130.    1762. 

The  58.500,000  outstanding  Nevada  &  California  6%  bonds  (515,000,000 
auth.  issue)  were  assumed  on  purchase  Feb.  29  1912;  also  53.000,000  Cen- 
tral California  Rv.,  51.000,000  Chico  &  Northern  RR.,  $2,500,000  Sacra- 
mento Southern  Ry.  and  55,000.000  Oregon  Eastern  Ry.  V.  94,  p.  982. 
1118. 

LAND  GRANT. — Total  land  grant  was  about  12,000,000  acres,  of  which 
about  7,455,185  acres  unsold  June  30  1911.  Sales  in  1910-11,  45.641  acres. 
Land  contracts,  July  1  1911 — prin..  5437,237;  aver,  price  per  acre.  510.89. 

REPORT. — Year  ending  June  30  1911,  gross,  $32,572,588-  net,  $13,239.- 
621;  other  income,  $852,159:  int.,  taxes,  sink,  funds,  &c,  $7,868,643;  dlv- 
on  pref  stock  (4%),  5684,000;  dlv.  on  com.  stock  (10%),  56,727.550;  bal., 
def  .  51,188,414,  payable  to  Sou.  Pac.  Co.  under  terms  of  lease,  $484,896, 
leaving  def.  $1,673,310.— (V.  94,  p.  982,  1056,  1118,  1762.) 

CENTRAL  RR.  OF  HAITI.— See  page  141. 

CENTRAL  RR.  OF  NEW  JERSEY.— (See  Map  Reading  System.)—  Oper- 
ates from  Jersey  City,  opposite  New  York  City,  westerly  to  Wllkes-Barre 
and  Scranton,  Pa.,  and  the  neighboring  anthracite  coal  fields;  also  southerly 
to  the  seashore  resorts  of  New  Jersey  and  to  the  Delaware  River. 


Lines  Owned  in  Fee —  Miles. 

Jersey  City  to  Phlllipsburg. 72 

Sundry  branches 84 

Entire  Stock  Owned — 
New  York  &  Long  Branch  RR.. 

Perth  Amboy  to  Bay  Head —  38 
New  Jersey  Southern  RR.,  Long 

Branch  to  Atslon.   ftc 76 

Other    lines    (no    debt) 147 

Leased  (Mostly  for  999  Years)  — 

Dover  ft  Rockaway  RR 5 

Ogden  Mine  RR  * 10 


•  See  this  company.  Miles. 

Nesquehonlng  Valley* 17 

Lehigh  ft  Susquehanna,  Phillips- 
burg  to  Union  Jet.,  ftc 171 

Wllkes-Barre   ft  Scranton  • 5 

Other  lines 7 

Trackage — 

Union  Coal  RR. 10 

Allentown  Term,  (oper .jointly)..     3 
Other  trackage 23 


Total  operated  July  1912 669 

There  are  263  miles  of  2d.  41  mlles'of  3d  and  30  miles  of  4  tracks. 

HISTORY. — Reorganized  in  1887  without  foreclosure — see  plan  V.  44.  p. 
714  716.  Concerning  coal  properties,  see  Lehigh  &  Wllkes-Barre  Coal  Co. 
and  Lehigh  Coal  &  Navigation  in  "Miscellaneous."  In  1901  Reading  Co. 
acquired  514,504,000  stock.  V.  72,  p.  86,  136,  241,  391.  721. 
DIVS  —  1  '91.  '92  to  "94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  1902toNov.'12 
Per  cent./   6  H     7  yearly    5M54K4       4       5       5       8  yearly  (Q-F). 

Also  special  dividends  of  2%  in  Dec.  1909  and  In  June  and  Dec.  of  1910 
and  1911  and  June  1912  from  proceeds  of  6M%  divs.  each  on  Lehigh  ft 
Wilkes-Barre  Coal  Co.  stock  owned.     V.  89,  p.  1410;    V.  90,  p.  1612. 

BONDS. — For  general  mortgage  abstract,  see  V.  45.  p.  402. 

The  520.000,000  Lehigh  ft  Wllkes-Barre  consol.  serial  4s  are  guar.  prin. 
and  Int..  and  mature  52.500,000  every  5  years  beginning  June  1  1915; 
$2,691,000  are  reserved  to  retire  the  5s  due  Nov.  1  1912.  V.  90,  p. 1296,  976 

Equipment  Mortgage  4s;     Interest  at  Liberty  National  Bank,  N.  Y.  City. 

(51,000  each).  Date.  Interest.  Outstanding.  Instal.  of  Prin.  du«  Y'ly. 
Ser.  C 1903     4%  A&O        $350,000  Last— Apr.  1  1913 


Oct..  1912.] 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  viae.] 


Central  of  New  Jersey  (Conr.l)  — 

N  Y  AL  Br  Ken  M  g  lnt  gu  Jointly  ($  102,000  5s)Ccc 

Lehigh  A  Hud  Rlv  gen  M  gold  guar  Jointly.    Xc.c 

Central  RR  of  Penn  —  1st  M  $  1,200. 000  ext  1908..PP 

Central  RR  of  South  Carolina  —  First  mtge  gold 

Central  Ry  of  Canada  — 1st  M  red  105  aft  July  13.. 

Central  Counties  1st  M  (V  00,  p  1  100) 

Cent  Ry  of  So  Car— First  M  $150,000  g  gu  red CP 

Central  Terminal  RR— See  Mlnneapoll  i  st  Paul  A  Saul 

Central  Vermont— Stock  $.1.000.000 

First  M  $12,000,000  gold  traffic  guar AB.cAr 

Car  trusts  $15,000  or  $10,000  due  quarterly 

Locomotive  trusts  $20,000  due  yearly  (V  8:*  p  751)  . 
Car  trusts  $13,000  or  $14,000  due  semi-annually  . 
Eq  tr  notes  due  $40,000  each  F  fie  A  (V  0  1.  p  350)  . 

Montreal  A  Province  Line  Ry  1st  M  guar  p  A  I c 

C  V  Trans  eq  bds  g  gu  $12.000or  $13,000  ducs-a  Ba 
do        do  Ser  I!  due  Sio.ooo  aeml-an  guar.._Ba 
Charleston  &  Savannah— See  Atlantic  roast  Line  RR. 
Charleston  Terminil  —  First  M  $1 .000.000  gold. (i.e'Ar 
Charleston  Uii  Sta— 1st  M$  100.000  g  eu  (text)  _Eqc*  Ar 
Charleston  A  West  Car— IstM  g($8.000  p  m)_Cu.e«Ar 
Income  mtge  gold  non-num  ($7,000  per  mile)  _  _G.c* 
Augusta  Terminal  Ry  1st  M  gold  guar  p  A  I  end._Ce 
Charlotte  Monroe  &  Columbia— 1st   M  $70,000  g 
Charlotte  Columbia  &  Augusta — See  Southern  By 
Chartiers — See  Plttsb  Cincinnati  Chicago  &  St  Louis 
Chat  &  Lake  Placid— Sar  A  Lake  Placid  1st  M  g.Ce.c* 
Chattahoochee  VaJley — C  V  RR  first  mortgage..  ... 

Consolidated  mortgage  $280.000 .  M; 

Chattanooga  Stat— 1st  M  $1 .000.000 g  guft  xuEq.cAr 

Cherryvale  Oklahoma  &  Texas  Ry  — (See  V  01  p  870) 

Chesapeake  Beach  — First  mtge  see  V  81   p  974. -N.0* 

Chesapeake  &  Ohio— Stock  (.5100.000.000  authorized) 

Terminal  1st  M  1022  covering  8  m  to  Phoebus  g     <•- 

First  consol  mtge  tor  530.000.000  gold    ...Ce.c'Ar 

Rich  &  All  niv  1st  A  2d  Ms  (SI  ,000,000  2d8).Ce.O* 

Craig  Valley  Branch  first  mortgage  gold Cc.c* 

Warm  Springs  Branch  first  mortgage  gold Ce.c* 

General  mortgage  (for  $70,000,000  Ac)  gold..  .Ce.c* 
Paint  Creek  Branch  1st  M  $750,000  gold Ce.c* 


Miles 
Road 


38 


37 
7 

t  Ste 


40.6 


310 


18 


10 

8 

24  H 


34 

"16 

697 

24' 

26 

25 

1.395 

23 


note 
Bonds 


1891 
1890 

1  803 
1881 

1000 
1000 

Marie 

1899 
1 90S 

1000 
1007 
1012 
1900 
1909 
1912 

1903 
1007 
L896 
1  800 
1897 
1902 


1893 
1890 
L900 

1007 

1898 
1882 

1880 
IS' II) 
1S00 

1891 
L892 

l'ii)5 


Par 

Value 


$1,000 

1 .000 

500  Ac 

1.000 

£.  fr. 

£100 

500 

Ry 

100 

1,000  Ac 

1.000 


Amount     I 
Outstanding 


Rate 
% 


1 ,000 
1,000, 
100  Ac1 
1.000 
1.000 

1.000  Ac 
1,000  Ac 
1.000 
1,000 
1  000 
1,000 


1.000 


1.000 
1,000  Ac 


$2,500,000 

1.002,000 
000.01 10 
300.000 
Sec  text 
£97,500 
150.000 

3.000.000 
10.732.000 
171.000 
80.000 
121,000 
931,000 
200.000 
212.000 
931,  ooo 

800.000 

250.000 

2,720,000 

2.380.000 

600.000 

70,000 


120,000; 

50.000 

230.000 

1,000.000 


4  A  5  g 
5g 
3 

V 

4 
6g 

$2,185, 
4  g 
4H 
4H 
4H 
5 

4g 
5g 
5e 

4g 

4g 

5g 

5 

6g 

5g 


5  (6)   g 
6 
5 
4g 


1.000      1.000.000         5  , 
100    62.79J.0O0  5  In  1911 


500  Ac! 

1.000 

1.000 
1,000 

1 .000 
1.000 


142.000 
29.858.000 

7.000.1)01) 

650.000 

400.000 

48.129.000 

539.000 


6  g 
5  g 
4g 
5  g 
5g 

4  g 


When 
Payable 


Last  Dividend 
and  Maturity 


MAS 
J      A 


S  Sept  1  1941 
J  July  1  1920 

N  May  1  1923 
J  July  1  1921 
J  July  1  1900 
14  1919 
J  Jan    1  1926 


100  held    by   Grand  Trun 

Q — P      May   1    1020 

Q  — M      Mclil  !-Mch  '1 

Q— F      Nov  1913-1916 

A     A     O  Apr  'Li-Apr   '17 

F     A    A  Feb    13-Peb  '21 

A     A     O  Oct     1   L950 

M  A  N15  May'13-May  '21 

M     A     N  May '13-May  '22 


A 
A 
A 
Oct 
A 
A 


J  July  1  1053 
J  Jan    1  1037 


O  Oct 

Oct 

O  Apr 

O  Oct 


1  1946 
1  1040 
1  1947 
1  1932 


MAN  Nov  1  1913 
J      A     J  July  15  1916 
I      AJ15  July  15  1920 
J      A     J  Jan    1  1957 

J      A     J  July  1  1923 

Q— M  Sept  30  '12  IK 
J  A  D  June  1  1922 
M  A  N  May  1  1939 
J  A  J  Jan  1  1989 
J  A  J  July  1  1940 
MAS  Mch  1  1941 
M  A  S  Mch  1  1992 
F     A     A  Feb    1  1945 


Places  Where  Interest  and 
Dividends  are  Payable 


Liberty  Nat  Bank,  N  Y 
Irving  Nat  Ex  Bk,  N  Y 
Fidelity  Trust  Co.  Phlla 
Bankers  Trust  Co,  N  Y 
Montreal,  London  AParls 
flank  of  Montreal,  Lond 
Colonial  Trust  Co,  Plttsb 

k  Ry  ef  Canada 
Blair  A  Co.  N  Y  A  Bost 
Blair  A  Co.  New  York 
Ho%al  Trust  Co.  Montreal 
Office,  Montreal,  'anada 
Blair    A    Co.    New    York 
Amer  L  A  Tr  Co.  Boston 
Bankers  Trust  Co.   N  Y 
do  do 

Gu  ira'ity  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guar  Tr.  N  Y.  If  earned 
Central  Trust  Co.  N  Y 
RlchT  AS  D  Co  Rich.  Va 


32  Nassau  St.  New  York 
State  Trust  Co,  Boston 
Amer  Trust  Co,  Boston 
Trust  Co  of  America,  N  Y 

In  default 

Office,  71  Broadway,  NY 

J  P  Morgan  A  Co,  N  Y 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

EARNINGS.     For  2  months  ending  Aug.  31: 

2  Months —  Gross.  Net. 

1912    $5,888,294     $2,754,617 

1911  4,912,429       2.096.597       1.038,307 

ANNUAL  REPORT.— The  report  for  101  1-12  was  in  V.  96 

Earnings  from —  1911-12.  1910-11. 

Merchandise $10,853,479  $10,377,027; 

Coal  8,188,584       8.718.427  \ $24,796,552 

Passengers    5,471,782       5,350,439 

Mall,  express.   Ac 1,376,249       1.306.714J 


Chargen.     Bal.,  surp. 
$1,104,244     $1,650,373 
1 ,058,290 

p.   S12. 

1909-10. 


Total  operating  revenue. 

Net   earnings.    

Other  income 


...$25,890,094  $25,753,507  $24,796,552 

...510. 533,1111    $10,701,515    $10,871,046 
...      2,210,221        2.352,170        4,321.174 


Total  net  Income 


...$12,743,235  $13,140,721  $15,192,220 


Interest  on  debt   $2,650,920  52.007.753  $2,746,083 

Rentals  paid 2.5S0.573  2, 531. ISO  2.107.314 

Taxes.    1.502.070  700.0M  1,174.024 

Renewal  funds,  Ac 2,000,000  3.000,000  4,0 

Dividends    (12%) 3,292,416  3.292.416  3,292,416 

Balance,  surplus $710,050         5855.685     $1,811,483 

—  (V.  91 .  p.  1710:  V.  03,  p.  705,  869:  V.  01,  p.  020;  V.  95,  p.  070.  740,  812. 

CENTRAL  RR.  OF  PENNSYLVANIA.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall.  Pa.  (Pa.  Dlv.  of  N.  Y.  C.  A  II.  R.  RR.).  27.3  miles;  branch. 
3.4  miles.  Current  liabilities  June  30  1011,  $711,700.  For  year  1010-11. 
gross.  $89,902:  net,  523,455;  other  income.  5240;  charges.  $20,920;  deficit, 
$3,225.  Slk.,  $000,000;  par  $50.   Pres.,  W.  H.  Gephart.— (V.  88.  p.  1312.) 

CENTRAL  RR.  OF  SOUTH  CAROLINA.— Owns  from  Lanes.  S.  C  to 

Sumter,  S.  C,  40.2  miles:  spurs,  Ac,  1.01  m.:  total,  41.81  m.  Leased  to 
Atlantic  Coast  Line  RR.:  rental,  $31,000  yearly  and  taxes.  Stock.  $170,- 
000:  par.  $50.  In  1910-11.  rental.  531.000:  general  expenses.  5262:  Int.. 
$18,000;  dlvs.  (7.2%).  $12,240:   balance,  surplus.  5498.— (V.  64,  p.  887.) 

CENTRAL  RY.  OF  CANADA— Projected  to  extend  from  Midland  on  the 
eastern  shore  of  Georgian  Bay  on  the  Great  Lakes  to  Montreal,  344  miles, 
Ac.  Provision  has  been  made  to  build  from  the  proceeds  of  $5,000.- 
000  bonds  the  section  from  Montreal  to  Ottawa.  110  miles,  including 
the  Carillon  A  Grcnvllle  Ry.,  13  miles  in  operation,  and  the  main  line  of  the 
Central  Counties  Ry.  from  llawkesbury  to  Ottawa,  with  51  miles  of 
branches.  V.  93.  p.  345.  730.  1259,  1  101:  V.  01.  p.  206,  278,  826.  Re- 
ported under  construction  Oct.  1012  from  McAlplne  to  South  Indian  Sta- 
tion, 28  miles.      V.  05.  6.  110. 

Stock  auth..  $7,000,000;  outstanding  Oct.  31  1911.  52,372.000.  Bonds, 
55,000.000  1st  5s,  "all  BOld";  52.000,000  were  offered  In  France  In  July  101  1 . 
and  $3,000,000  underwritten  In  Canada  and  England.  City  Safe  Deposit 
&   Agency  Co.,  Ltd.,  of  London,  trustee.     V.  93,  p.  345:    V.  94,    p.    11S5, 

1310.  1025;  V.  05,  p.  110.       1'rcs.,  .  Sec- Treas.,  .1 

las    Wells.    It    Beaver   Hall    Hill,    Montreal,   Can.— (V.  05.  p.  110.  175.) 

CENTRAL  RY.  OF  SOUTH  CAROLINA.— (V.  82.  p.  927.) 
CENTRAL  VERMONT  RY.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London,  Conn.,  with  branches.  536  miles  In  all. 
of  which  160  miles  leased,  viz.:  New  London  A  Northern  (see  that  co.).  121 
miles;  Montvllle  Branch,  3;  West  River  RR.,  30  m.     V.  68,  p.  1070. 

SECURITIES,  Ao  —The  Grand  Trunk  Ry.  holds  52.1S5.1O0  of  the  $3.- 
000.000  stock.  Form  of  Interest  guaranty,  V.  85.  p.  283.  For  Central 
Vermont  Transportation  guar.  5'"0  bonds,  see  V.  88,  p.  1252;  guar,  bonds 
covering  2  steamships.     V.  04.  p.  910,  L249,  L626,  1695;  v.  96.  p.  749.  in 

Feb.  1912  sold  $080,000  equipment  trust  5s.      V.  01,  p.  350. 

EARNINGS.— 2  mos.,     1912  Gross,     $751,824:    net,    $16 

July  1  to  Aug.  31.         tl'lll     .  Cross.       7X3.311:    net,        201.650 

REPORT.— For  year  ending  June  30  1911.  V.  93.  p.  1500. 

Year.         Gross.  Net.     Other  Inc.    Charges.    Impts..Ac.   Bal., Sur. 

1011-12      $4,435,832      $888,789      550.003      $912,660        522.200 
1910-11..   4.337.044        957.826       50.331       804.700         23,206         90.251 
1909-10..   4.0S8.411        872.355       42,789       827.739         62.631  24.774 

OFFICERS,  chairman ,  E  .  .1 .  Chamberlln:  Pres.,  E,  11 .  FlUhugh;  Clerk, 
and  Treas.,  W.  H.  Chaffee.  St.  Ubans.  Vt.    -(V.  95,  p.  749.  L039. 

CHARLESTON  (S.  C.)  TERMINAL  CO.— ROAD.— Owns  terminal  ,oad. 
5.02  m.;  14  wharves,  30  warehouses,  4  cotton  compresses,  Ac.  V.  77. 
p.  148.  298.  Stock.  $200,000.  owned  Jointly  by  Atl.  Coast  Line  RR.  and 
Southern  Ry..  which  agree  to  make  good  any  deficiency  In  Interest  on  bonds. 

EARNINGS. — Gross,  year  ending  June  30  1911.  $218,011;  net  Income 
$65,408:  Int.  and  taxes,  $48,342:  bal.,  sur..  $17,060.— (V.  77.  p.  146.) 

CHARLESTON  UNION  STATION  CO.— Owns  passenger  station  at 
Charleston,  S.  C,  used  by  Atlantic  Coast  Line  and  Southern  Ry ..  which  each 
owns  one-half  the  stock  and  guarantees  the  bonds,  p.  A  I.,  by  endorsement. 
Rental  covers  Interest  on  bonds  and  4%  on  stock.     V.  84,  p.  50. 

CHARLESTON  &  WESTERN  CAROLINA  RY.— Port  Royal.  S.  C.  via 
Augusta,  Ga..  to  Spartanburg,  S.  C  .  245  m.:  branches  to  Anderson  and 
Greenville.  S.  C.  94  m.:  leased.  2  m.;  total.  340  m.  Entire  stock  and  por- 
tion of  Incomes  owned  by  Atl.  Coast  Line  Co.  V.  66.  p.  38.  335.  Dlv.  on 
Incomes.  2%    1903-04.  3%    1904-05.  5 '.,    1906-06  and  1910-11. 

STOCK. — $1,200,000:  par.  $100.     See  Augusta  Term.  Ry.   V.  66.  p.  383. 

EARNINGS.— 2  mos.,  /1912 .Gross.    $257,203:    net.    $1 

July  1  to  Aug.  31.       \1911 Gross,      885.962;   not.      74,456 

REPORT.  -For  year  ending  June  30  1012.  gross.  $  1 .033.800;  net.  after 
taxes.  $300,075  In  1910-11,  gTOSS,  $1,934 ,200;  net.  after  taxes.  $569,794; 
other  Income.  $32,200;  Int.  on  bonds,  $291,000;  rentals  and  other  charges, 
$66,507;  additions  and  Improvements,  $106,505;  bal..  sur..  $137,001. 
Pies..  .1.  B  Cleveland,  Spartanburg.  S.  C:  Sec.,  R.  D.  Cronlv.  Petersburg 
Va.— (V.  73.  p.   1207.1 

CHARLOTTE  MONROE  &  COLUMBIA  RR.— Owns  McBee.  S.  C.  to 
JefTerso*.   18  miles.     In  Nov.  1909  Ohio  parties  secured  control.     Stock. 


$48,090:  par.  $100.  Year  ending  June  30  191 1.  gross.  510,083:  net,  $3,771: 
taxes,  $790.  Pres.,  Loran  A.  Kerr:  Sec.  and  Treas..  W.  S.  Blakeney. 
Office.  McBee,  S.  C— (V.  89.  p.  1346.) 

CHATEAUGAY  &  LAKE  PLACID  RY.— (.See  Map  Del.  &.  Hudson.)  — 
Operates  from  Plattsburg.  N.  Y..  to  Lake  Placid,  80  miles,  of  which  Platts- 
burg  to  Dannemora,  16  m..  Is  leased  at  nominal  rental  from  State  of  N.  Y. 

StocK.  53.450.000.  of  which  $3,000,000  Is  4%  pref  .  the  latter  all  owned 
by  D.  A  II.  V.  84.  p.  50  Leased  to  the  Delaware  A  Hudson  until  Dec.  31 
2403,  any  balance  over  expenses  of  operation.  Interest,  taxes,  maintenance, 
damages,  dividend  on  pref.  stock,  Ac,  to  go  to  the  lessor.  The  lease  Is 
subject  to  revision  at  5-year  Intervals.  There  are  also  524.000  Saranao  A 
Lake  Placid  2d  5s  due  Nov.  1  1913.— (V.  81.  p.  613:  V.  84.  p.  50.  930.) 

CHATTAHOOCHEE  &  GULF  RR.— Columbia.  Ala.,  to  Floralia.  92  m. 

LEASE. — Leased  In  1900  In  perpetuity  to  Cent,  of  Georgia  Ry.  for  6%  on 
$430,400  stock  and  5300.000  bonds,  of  which  1%  to  be  used  as  a  'Inking 
fund  for  retirement  of  bonds,  upon  completion  of  which  rental  will  be  5%  on 
stock,  payable  J-J.     See  Cent,  of  Ga.  Ry. — (V.  87.  p.  1663:  V.  93.  p.  1599.) 

CHATTAHOOCHEE  VALLEY  RY.— Standing  Rock.  Ga.,  via  W.  Point. 

to  Jester.  Ala..  32.5  m.     Stock  auth.,  $1,000,000:  Issued,  $110,000:  Dar. 

5100.      Bonds,  see  table  above.      Year  1911-12.  gross,  $105,011:  net.  after 

taxes,  S37.470:  charges,  517.114;  bal.,  sur.,  520,332.     In  1910-11,  gross, 

13;  net,  520.278. 

CHATTANOOGA  STATION  CO. — Owns  union  passenger  station  opened 
Dec.  1  1909  and  approaches  at  Chattanooga.  Tenn.,  used  by  the  Southern 
Ry.,  Central  of  Georgia.  Alabama  Great  Southern  and  Cln.  N.  O.  A  Texas 
Pacific,  which  each  owns  one-fourth  of  the  stock  and  guarantees  the  bonds 
Jointly  and  severally,  p.  A  I.,  by  endorsement.  Rental  covers  bond  Interest 
and  4%  on  stock. — (V.  84.  p.  50.) 

CHESAPEAKE  &  OHIO  RY.— (See  Map.)—  Operates  from  Newport 
News.  Va..  and  Wash.,  D.  C.  to  Cln..  O..  and  Loulsv..  Ky„  with  branches. 


Lines  owned  in  fee —  Miles . 

Ft. Monroe. Va.,toCovlngton,Ky.  663 
Richmond    via    Lynchburg,    to 

Clifton  Forge.  Va.. 2.30 

Branches  In  Va.  and  W.  Va 592 

Denton.  Ky..  to  Lexington 103 

Big  Sandy  Jet.  to  Elkhorn  City. 

with  branch.. 128 

Branches  In  Kentucky 55 


Controlled  by  stock —  M  lies. 

Bridge — Covlngton-Clnclnnatl  .  2 

Virginia  Air  Line 30 

Chcs.  A  Ohio  Ry.  of  Indiana...  284 

Lines  leased — 

Sundry  branches  leased 27 

Trackage  to  Louisville. 84 

Trackage  to  Washington,  D.  C.  85 

Other   trackage 55 


Total  system  June  30  1912.. 2  315 

Second  track  477  owned)  575  miles.  Also  controls  Hocking  Valley, 
350  m.,  and  Kanawha  A  Mich.  (Jointlv  with  Lake  Shore).  170  m.:  also 
owns  one-sixth  Int.  In  Rlchm'd-Wash.  Co. 

HISTORY.  AC— In  18S8  reorganized  without  foreclosure.  In  1909  a 
syndicate  headed  by  Edwin  Hawley  (now  deceased)  acquired  about  $24,- 
'  stock,  or  virtual  control.  V.  SS,  p.  294.  Owns  $8,825,800  of 
$11,000,000  Booking  Val.  com.  stock:  also  $4,029,600  of  the  $9,000,000 
Kan.  A:  Mich,  stuck,  the  Lake  Shore  purch.  the  same  ml.  V.  00  p.  771, 
849.977;  V.  91.  p.  802. 1095;  V. 92. p. 1700.  In  June  1910  the  Chic.  Cln.* 
Lou.  (2S4  m.,  lncl.  IS  m.  trackage)  was  acquired  at  foreclosure,  the  Ches.  A 
Ohio  Ry,  of  Indiana  being  Ineorp.  In  July  1910  to  take  over  the  road;  $5.- 
131.500  stock  and  $6,208,000  bonds  are  owned  and  held  in  treasury  of  Ches. 
A  Ohio  Ry.  The  earnings  of  the  Indiana  co.  are  Included  with  C.  A  O. 
since  July  1  1910.      V.  90,  p.  1075;  V.  91,  P  .  93.  214.  802. 

STOCK. — Authorized  stock  was  Increased  to  $100,000,000  April  28  1910. 
of  which  $37,200,000  was  reserved  for  conversion  of  4  Hs.     See  BONDS. 

DIVIDENDS.— 1899tol908.  both  lncl..  1%  yearly:  In  1909.  3%:  1910. 
Mch.  4  \"„:  1911.5%  (Q.-.M.);  1912,-Mch  ,  1  X%;  Jne.  1  H%;  Sept..  1  tf%. 

BONDS. — Abstract  of  consol.  mtge.  of  1939  In  V.  49.  p.  147:  V.  80.  p. 
1588:  V.  92.  p.  200:  of  Richmond  A  Allegheny  mtges..  In  V.  51,  p.  144. 

The  general  mortgage  of  1S92  (Central  Trust  Co.  and  H.  T.  Wlckham. 
trustees)  Is  for  570.000,000.  but  additional  amounts  at  $25,000  per  mile  may 
be  Issued  for  double-tracking.  See  full  abstract  of  mortgage  In  V.  54.  p. 
'■II.      In  July  1012  531.131.000  wis  reserved  to  retire  underlying  bonds. 

General  funding  and  imp.   mort..   V.  87.   p.   1603-    V    ss  p     157 

The  stockholders  voted  April  28  1910  to  authorize  an  Issue  of  537.200.000 
20-year  4  4%  convertible  gold  bonds,  redeemable  after  1915  at  102  H. 
and  convertible  at  par,  at  the  option  of  the  holder.  Into  stock  bctwe«n 
May  1  1911  and  Feb.  1  1920.  The  new  mortgage  authorized  April  29 
1911  will,  as  to  lines  owned  In  1910.  secure  equally  the  convertible  4Hs. 
V.  90.  p.  771.848:   V.  91.  p.  870.  945.  1159.  1574. 

The  shareholders  on  April  29  1911  authorized  a  new  mortgage  to  se- 
oure  an  Issue  of  not  exceeding  5125.000.000  20-year  gold  bonds,  bearing 
Interest  at  rates  not  to  exceed  5%.  The  new  bonds  will  provide  for  exten- 
sions and  Improvements  and  the  retirement  of  certain  equipment  and  other 
obligations.  Including  the  511. 000. 000  "general  funding  and  Improvement" 
bonds  and  for  other  corporate  purposes.  It  will  be  a  first  lien  on  certain 
securities  now  In  the  treasury.  Including  all  of  the  bonds  and  stock  of  the 
Ches.  A  Ohio  Ry.  of  Indiana,  owning  261.7  miles  of  road:  a  general  lien 
(subject  to  prior  liens  and  upon  a  parity  with  the  convertible  bonds  on  the 
lines  owned  April  28  1910)  upon  the  property  now  owned  and  become  a  Ilea 
upon  any  property  acquired  by  the  use  of  the  new  bonds.     V.  92.  p.  S80. 

The  3-yr.  4X%  note.-  ($25,000,000  auth.  issue)  axe  secured  by  above 
new  bonds;  S2l.ooo.ooo  of  the  notes  have  been  sold,  secured  by  $24  149  000 
of  the  bonds,     v.  92,  p.  1178    V    93.  p 

Louisville  A  JeffersonriUe  Bridge. — See  separate  statement  for  that  co. 

Of  the  Greenbrier  Ry.  4s  of  1900.  guaranteed  prtn.  and  Int..  and  assumed 
In  19034)4.  $1.000. 'XX)  are  reserved  for  extensions  and  Improvements.  See 
guaranty.  V.  72.  p  020;  see  also  V.  71.  p.  554.  602:  V.  79,  p.  915.  Of  the 
Big  Sandy  4s  of  1901.  remaining  $171,000  Is  reserved  for  extensions.  V.  79, 
p.  917:  V.  82. p.  297:  V.  87.  p.  225.  414.  1418.     Guaranty.  V.  81.  p.  668. 

Of  the  $3,000,000  Coal  River  4s  of  1905.  $445,000  Is  reserved  for  exten- 
sions and  Improvements.     V.  80.  p.  2219:  V.  S3,  p.  693:  V.  S°>  p.  720. 

Paint  Creek  Br.  4s  $211,000  reserved  for  extensions.     V.  81.  p.  974.  910. 

Raleigh  A  Southwestern  4s.  V.  84.  p.  1114:  V.  89.  p.  720. 
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/,■  ULROAD  COMPANIES 

{For  abbrertatums,  Ac.    see  notes  on  first  poor] 


Miles 
R  oad 


Date 

II on  Us 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


"he*.  &  oiii..  el.)     Coal  River  1st  If  g  aas'd.Ce.o* 

i  Coal  imi'i1  assumed  redeem  since  Got  1905 

Greenbrier  K\   Is)  M  $3,000,000  s  assumed Eq.e' 

iuk-  Sand;  Ry  ftrst  mtge  $5,000,000  gold         Cc  c* 

Potto  Cr  Br  l-t  \i  $1.000.1 auth(V83,p693)Ce.o* 

imcd 
Raleigh  A  Southw  1st  U  11.600.000  I  assumed.. Ce 

Gen  M  A  Imp  M  $p ,000 red  107  ^.Ujm.Jc'ir' 

Convert  |  bonds  137,200.000  red  text  Usm.xc'Ar* 
1,000  authorized. . . . 

Beoured  fold  notes  125,000,000  red  par F.o 

d  bonds — 
tor  Co  1st  tntirc  fold  prln  A  lnt  guar.-Ce.c* 

Second  mtge  for  1600.000  Income  non-cum o* 

Louis  A  Jeff  Bdg  1st  M  15,000.000  gu  p  A  1  end..o« 
Norfolk  Term  a  Trans  1st  14  (V  67,  p  322)  gu  p  A  I 

Western  Pocahontas  Corp  1st  M  (V  84.  p  996) 

do  do  do  Extension  No  1__ 

do  do  do  Extension  No  2.. 

^Richmond-Washington  Co  (one-sixth  Interest) 

Cites  &  O  Ryof  Ind  — 1st  M  $30.000.000 autb  red  parRa 

CM  C  4  I.  misc  equip  contracts  to  June  30  1012 

Chesapeake  \\  estern— C  A  W  RR  1st  M  gold N 

Cnesapeake  Western  Ry  mtge  $1. -135.000  g-.Eq.c* 
Chesterfield  &  Lancaster—  1st  M  S750.000  gold.-K.c* 

Chestnut  Hill  RR— Stock  rental  PAR  Ry 

Chicago  &  Alton  RR — Common  stock 

r    Preferred  stock  4°;,  non-cumulative 

tmulatlve  participating  and  prior  Hen  stock.. 
Chic  A  Alton  RR  (old)  ref  M  g  (see  text)  IC.xc'Ar* 
First  lien  (old  Ry)  M  subject  to  call  at  par..F.cAr 

Debentures  S2.ooo.000  auth  subject  to  call Ce 

Impt  and  equlpt  M  SIS. 000. 000  red  107  H  aft  1915 
New  gen  M  $20,000,000  g  to  be  auth  red  see  text.. 

Secured  gold  notes  convert  red  text 

C  A  A  Eq  Assn  ctfs  ScrAB  A  C  g  gu  $160,000  s-a  Ba 
do         do         Ser  D  g  gu  due  $113,000  s-a.. Ba 

■do      Trust      $82,000  Ser  E  due  s-a Ba 

do      Trust      Ser  F  $13,000  due  s-a 

do         Ser  G  gu  red  101  due  $72,000  an.PeP.o* 
a  Guaranteed  Jolntlv  and  severally  with  Cleveland 


101 
86 
20 
30 
19 
1,626 


262 


1906 

1901 
1000 
1001 

1906 
1907 

1000 

1009 
1910 
1911 
1911 

1888 

1  s.s.s 
I  .VI 5 
1S9S 
1905 
1900 
1900 
1903 
1910 


1.000 

$500  Ac 

1 .000 

1 .000 

1.000 

1,000 

1.000 

1.000  Ac 

1.000  Ac 


1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000  Ac 
1.000 


889 
943 


Clncln 


1896 
1901 
1905 


1899 
1900 
1907 
1910 
1912 
1910 
1905 
1906 
1908 
1909 
1910 
natl  C 


500  Ac 

1.000 

1.000 

50 

100 

100 

100 

1.000  Ac 

1.000  Ac 


1.000 


1,000 
1,000 
1.000 
1.000 
1.000 
hloago  A 


52.499.000 
$200,000 

4.672.000 

000.000 
900.000 
S91.000 

4,213,000 

31.390.000 
Sec  text 
21.000.000 

820.000 

SS.500 

a4. 500.000 

500.000 

750.000 

83,000 

51,000 

9.500.000 

6.208.000 

1  1  1.099 

666.000 

1.419.000 

186.000 

195.650 

19.542.800 

19.544.000 

879.300 

45.350.000 

22.000.000 

1.284.000 

As  collat. 

See  text 

2.500.000 

MO. 000 

904.000 

984.000 

149,000 

650.000 

St  Louis. 


4  g 
5g 
4g 

4  g 
4g 

5  K 
4  g 
5g 
4H 

4H 


4  g 
4 

4g 
5 

4H 
4H 
4H 
4g 
5 
4  A  6 
5g 
4g 
5g 
6 

See  text. 

See  text. 

4  In  1912 
3  g 

5 
5 

6g 
5 
4  A  5  g 
4g 
4«  g 
4H 
5g 


A     D 

A     A     O 

Oct  1 
MAS 
F  A  A 
F  A  A 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
Various 
F  A  A 
A  A  O 
F     A     A 

Q— M 

F     A     A 

A 

& 

A 

& 

& 

& 

A 

Various 
J  A  D 
MAN 
F  A  A 
A     A     O 


D  June  1  1945 
O  Oct  1  1915 
N  Nov  1  1940 
D  Junel  1944 
J  July  1  1946 
N  May  1  1952 
J  July  1  1936 
J  Jan    1  1929 

Feb   1  1930 

20  years 

June  1  1914 


J   P  Morgan  A    Co.  N   Y 
Cent  Tr  A  S  Dep  Co  Cm  O 


J  P  Morgan 

do 

do 
71  Broadway 

.1    P  Morgan 
do 


A  Co.  N 

do 

do 
N  Y 
A  Co.  N 

do 


Office,  71  B'way  ,N  Y 


do 


do 


Oct  1  1938 
Oct  1  1988 
Men  1  1945 
Feb  1  1948 
Aug  1  1945 
Aug  1  1945 
Oct  1  1946 
June  1  1943 
July  1  1930 


J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 
Office,  71  B'way.  N  Y 


Aug  1  1945 
Oct    1  1951 
Aug  1  1955 
Sep    4  1912.  1H 
Feb  15  '10.  2% 
Jan  16  1911.2% 
Jan  15  '12,  2% 
Oct    1  1949 
July  1  1950 
June  1  1922 
Mch  1  1930 
July  1   1932 
Mch  15  1913 
To  Nov  1915 
Jn'e  '13-J'ne'16 
May  '13-NOV18 
To  Feb  1919 
To  Oct  1  1920 


New  York  Trust  Co.  N  Y 
See  text 

Knickerbocker  Tr  Co.N  Y 
Treasurer's  office,  Phila 
Checks  mailed 

do 

do 
First  National  Bank.N  Y 

do  do 

60  Wall  Street,  New  York 


60  Wall  St.  N  Y 

Bankers  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

Penn  Co  for  Ins.Ac.Phlla 


^•^TNi    1  Car  Trust  4%  Gold  (Denomination  $1,000  each) . 


•E" 
..p.. 

"G" 

"H" 

"I" 

..j.. 

,.K„ 
.L" 


Mature  in  Installments. 
Aug.  1913  Last  installment. 
Dec  1912-Deo.  1913       50.000  s.a 
Dec.  1912-Deo.   1914 
April  1913-Aprll  1915 
April  1913-April  1916 
Dec.  1912-June  1916 
Feb.  1913-Aug.  1916 
Apr.l5'13-Oct.    1916 
Jan.   1913-Jan.   1917 
Feb.   1913-Feb.   1917 
To  Nov.  1   1915. 

All  owned. 

do       do 

do       do 

do      do 


35.000  s.a. 

90.000  s.a. 
580.000  s.a. 

50,000  s.a. 

95.000  s.a. 

80.000  s.a. 
112.000  s.a. 
113.000  s.a. 


Series.  Date.                      Outstanding, 
"D"    1903 5200,000 

1903 150.000 

1904 175.000 

1905.. 450.000 

1906 560,000 

1906 400,000 

1906 760,000 

1906 640.000 

1907 l.OOS.OOO 

"M"   1907 1.017.000 

"M.  R.  Co."  1910 132.000 

("A"  guar 4,800.000 

C.  A  O.   1  "B"  guar 640,000 

Equlp't{"C"  guar 470,000 

Corp'n   |"D"  guar 1.750,000 

l"E"  guar 625,000    . 

Interest  paid  semi-annually  as  Indicated  by  maturity  date:  "C,"  "E"  and 
"T"  at  office  of  Blair  A  Co.,  N.  Y.;  "D,"  "G"  and  "H"  at  Fidelity  Trust 
Co..  Phila.:  "I."  "J."  "L"  and  "M"  at  Blair  A  Co.;  "K"  at  Guaranty 
Trust  Co.:  "M.  R.  Co."  at  St.  Louis.Unlon  Trust  Co.;  C.  A  O.  Equip.  Corp. 

at  Mercantile  Trust  Co. •.-.,'•--,       •»  

P FINANCES. — In  June  1910  dividend  rate  was  increased  from  4%  to  5% 
and  In  Dec.  1911  that  of  Hock.  Val.  Ry.  to7%  and  of  Kanawha  AMIch.  Ry. 
to  5%.  In  April  1911  sold  516,000,000  3-year  4  H%  notes  and  in  Mch.  1912 
$3,500,000.  As  to  notes  and  new  $125,000,000  bond  issue  of  1911,  see 
BONDS  above. 

EARNINGS.— 2  mos..  J1912 Gross,    $6,016,272;   net,    $2,114,254 

July  1  to  Aug.  31.        11911 Gross.    $5,736,721;    net,    $2,096,643 

rANNUAL  REPORT. — Fiscal  year  ends  June  30.     Annual  meeting  Is  held 
at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  In  October.     Re- 
port for  1911-12  was  given  at  length  in  V.  95,  p.  743,  757. 
•  Year  ending  J une  30 —  1911-12.        1910-11 

Miles  operated 2,263  2,229 

Passenger  earnings $5,505,536 

Freight    27.261,475 

Express,  mail  and  miscellaneous 1.522.859 


$5,512,932 

25.590.027 

1.480,452 


1909-10. 

1.937 

$5,002,205 

24.901,200 

1,333,764 


Total  earnings $34,289,870  $32,583,411   $31,237,160 

Operating  expenses 22,635,681     21,793.615     18.936,699 


Net   earnings. 511,654,189  $10,789,796  $12,300,470 

Other  Income 1.808,563       1,500,815       1,161,365 


•Total  net  Income 513.462,752  $12,350,611   $13,461,835 

Interest  on  bonds,  rentals,  Ac $8,174,326     $8,056,473     $6,297,605 

Taxes 1,014,220       1,065.853  873.744 

Dividends (5)3,139,627(5)3.139.625(4^)2668617 


Balance,  surplus -. $1,134,579  $88,660     $3,621,869 

OFFICERS. — Chairman,  Frank  Trumbull;  Pres.,  George  W.  Stevens, 
Richmond,  \a.;  1st  V.-P.,  Decatur  Axtell;  2d  V.-P.,  H.  T.  Wickham;  3d 
\  "p,v,  h  v.M-  Wnitaker;  4th  V.-P.,  M.  J.  Caples;  Sec.-Treas.,  James  Steuart 
MacKle:  Comp.,  L.  P.  Sullivan. 

^Directors. — Frank  Trumbull.  Chairman;  Frank  A.  Vanderllp.  T.  P. 
Shonts.  H.  E.  Huntington.  Decatur  Axtell,  George  W.  Stevens,  Thomas  H. 
Hubbard.  F.  H.  Davis.  James  H.  Dooley.  N.  Y.  office,  71  B'way. — (V.  94, 
p.  48<.  029.  766,  910,  1095;  V.  95,  p.  358.  743.  757.  1039.) 

CHESAPEAKE  &  OHIO  RY.  OF  INDIANA.— Owns  Cincinnati.  Ohio,  to 
Indiana-Illinois  State  line,  200.7  miles;  trackage  rights,  23.7  m.;  total  oper., 
284.4  miles  Incorp.  In  Indiana  July  2  1910  as  successor  to  Chicago  Cine. 
A  Louisv.  RR..  sold  In  foreclosure  June  23  1910.  V  91  p  93  37-  V  90 
?-.16?5',,J4,?4'  1362-  Stock  55.131,500,  and  bonds,  $30,000,000.'  dated 
July  1  1910  (present  Issue  $6,208,000),  all  owned  by  Ches.  A  Ohio  and 
to  be  deposited  under  Its  new  mtge.  authorized  Apr.  29  1911  For  year 
ending  June  30  1911  gross.  $1532,738;  op.  def..  $143,359.  Earnings  lncl. 
In  Ches.  A  Ohio.—  (V.  93.  p.  939;  V.  94,  p.  1695:  V.  95.  p.  47.  175.) 

■^•CHESAPEAKE  WESTERN  RY.— Owns  North  River  Gap.  Va  .  to 
Brldgewater.  14  m.;  leasesjfor  99  years  from  May  1  1902  Chesapeake  A 
Western  RR..  Brldgewater  to  Elkton.  27  m.;  total.  41  m.  Projected  to  tlde- 
waterlon  Chesapeake  Bay,  and  westerly  into  West  Virginia  coal  fields  of 
which  14  m.,  from  Brldgewater  to  North  River  Gap,  Is  completed.  In  1908 
all  the  stock  and  bonds  were  acquired  by  W.  E.  D.  Stokes.  V.  86  p  1041 
■  Stock  authorized,  $10,000,000:  outstanding.  $1,419,600;  of  which  $608  - 
400  Is  pref.  Ches.  A  West.  RR.  has  $533,500  common  and  $27. TOO  pref 
stock  outstanding.  C.  W.  Ry.  mtge.  of  1901.  V.  73,  p.  899.  1356.  Year 
ending  June  30  1911  (41  miles),  gross.  $87,918:  net,  $32,789;  other  Income 
$33.30o;  Int.  on  bonds.  $56,760  (not  paid);  taxes,  rentals,  Ac,  $44  332- 
bal..  def..  $34,998.  Pres..  W.  E.  D.  Stokes,  The  Ansonla.  N.  Y.-  Sec  and 
Treas..  W.  H.  Hall.— (V.  78.  p.  2383:  V.  86.  p.  980.  1041.  1284.) 

CHESTERFIELD'S'LANCASTER  RR.— Ows  Cheraw,  S.  C,  to  Page- 
land  and  Coburg,  38  miles.  Bonds  (limited  to  $750,000)  Issuable  at  $5  000 
per  mile.  V.  81.  p.  1790.  There  were  outstanding  June  30  1911  $67  000 
2d  6s  due  Jan.  17  1918.  Stock.  $500,000.  a  majority  being  acquired  In 
June  1909  by  the  Seaboard  Air  Line  Ry.,  par.  $25.  For  year  ending  June 
30  1911.  gross.  $82,178:  net.  $45,266:  charges,  $24,509;  bal.,  surp.,  520  757 
In  1909-10,  gross.  $70,984;  net,  $33,866.  Pres..  C.  H.  Hlx;  Treas..  R.  L. 
Nutt. — (V.  89,  p.  40.) 

CHESTNUT  HILL  RR. — Owns  from  Germantown  to  Chestnut  Hill.  Pa., 
4  m.;  being  double-tracked  May  1902.  Re-leased  In  1896  to  Phila.  A  Read 
Ry.,  the  rental  being  reduced  from  12%  to  6%  on  stock,  the  latter  being  In- 
creased In  June  1902  from  $120,650  to  $195,650.— (V.  75.  p.  76.) 
_  CHJLCAQO  &  ALTON  RR.— (See  Map  Toledo  St.  Louis  &.  Western.)— 
ROAD. — Chicago  to  St.  Louis.  Kansas  City.  Ac,  In  all  998  miles. 


Road  owned —  Miles.       Road  owned —  Miles. 

Chicago  to  East  St.  Louis,  111 280   Mexico,  Mo.,  to  Cedar  City.  Mo..  50 

Sherman,  111.,  to  Grove,  111 51    Roodhouse,  111.,  to  Kan.  C,  Mo. .251 

Eldred  to  Barnett 49  Bloomlngton  to  Wann,  via  Jack- 
Coal  City  Line.  Ind 27       sonvllle,    Godfrey    and    Upper 

Dwlght,  111.,  to  Washington  and        ]      Alton  (all  In  Illinois) 158 

Lacon,    111 81    Trackage  to  Peoria,  111.,  Ac 17 

lies  to  Murrayvllle,  111 34   Leases  Rutland  Toluca  A  North.   27 

Total  owned  and  operated  July  1  1911  (256  m.  double  tracked) 1.025 

Also  operates.  Jointly  with  Clev.  Cln.  Ch.  A  St.  L..  from  Wann  to  East 
St.  Louis,  18  m., and.  with  Atch.  T.  A  S.  Fe.  from  Jollet  to  Pequot,  20  m. 
The  stock  of  the  Peoria  Ry.  Terminal  Co.  Is  owned  by  the  Chicago  A  Alton 
and  Chic  R.  I.  A  Pac  Ry.,  which  guarantee  the  first  mtge.  bonds  ($1,500.- 
000  auth.  Issue)  and  $280,000  2d  mtge.  bonds.  V.  81,  p.  1099:  V.  83.  p. 
752.  1171.  1291;  V.  84.  p.  451:  V.  85.  p.  159. 

The  Rutland  Toluca  &  Northern  RR.  Is  leased  for  999  years  and  its  bonds 
guaranteed  prin.  and  int.     V.  91,  p.  1024;  V.  93,  p.  408. 

ORGANIZATION. — The  (old)  railway  company  was  organized  In  April 
1900  and  purchased  substantially  all  the  stock  of  the  Chic  A  Alton  Railroad. 
The  two  were  consolidated  In  1906  per  plan  V.  82,  p.  451,  the  Railway 
ohanging  its  name  to  the  C.  A  X.  Railroad.     V.82.  p.  160;  V.  70.  p.  686.  995. 

STOCK. — The  cumulative  4%  participating  and  prior  Hen  stock  Is  enti- 
tled. In  addition  to  prior  right  to  accumulative  dividends  at  the  rate  of  4% 
per  annum,  to  receive  additional  dividends  equal  to  the  rate  of  dividends 
declared  on  the  common  stock  of  the  consolidated  company.  In  Aug.  1907 
the  Toledo  St.  Louis  A  Western  purchased  from  the  Rock  Island  the  con- 
trolling Interest,  viz..  $14,420,000  com.  and  $6,380,000  pref.  stock.  V.  88. 
p.  468,  529,  792.  Union  Pac.  owns  $10,343,100  pref.  stk.  V.  84.  p.  1484; 
V.95,  p.  361. 

DIVIDENDS. — Semi-annual  dividends  of  2%  on  pref.  and  participating 
and  prior  lien  stocks  paid  July  1906  to  Jan.  1911,  lncl..  and  in  Aug.  1908 
1%  and  In  Feb.  and  Aug.  1909  and  Feb.  1910  2%  each  extra  on  participat- 
ing stock;  Aug.  1911,  2%  on  prior  Hen  stock,  with  no  extra;  Jan.  1912,  2% . 
V.  93,  p.  44,  406.  Div.  on  com.,  1%.  paid  Aug.  15  1908;  1909.  4%  (F.  A 
A.):    1910.  Feb.,  2%;   none  since.     V.  91.  p.  214. 

BONDS.— First  lien  (old  Ry.)  3  Hs  of  1900.  V.  71.  p.  1021:  V.  82.  p.  451. 

The  Railroad  (old)  mtge.  securing  the  3s  of  1899  will  provide  funds  for  Im- 
provements and  extensions.  Bonds  in  excess  of  $40,000,000  were  to  be 
Issuable  thereunder  on  vote  of  two-thirds  of  stockholders  for  extensions  of 
not  over  500  miles  main  track,  at  not  exceeding  $20,000  per  mile,  to  fund 
leased  line  rental  obligations  and  for  future  betterments  not  to  exceed 
$5,000,000,  at  not  over  $1,000,000  per  annum,  from  Jan.  1  1900.  In  July 
1911  $45,350,000  were  outstanding.  V.  69.  p.  178;  V.  69.  p.  26,  129,  541: 
V.70.  p.429.  739.  995;  V.  79.  p.  211.  967;  V.  84.  p.  480,  507.  626.  803.  809*; 
V.  88.  p.  99,  293.     Joint  equip,  notes,  $9,500  due  Dec.  15  1912. 

In  Mch.  1910  $2,500,000  3-year  5%  secured  notes  were  sold,  secured  by 
deposit  of  $3,500,000  "equipment  and  Improvement"  5%  bonds.  Into  which 
the  notes  are  convertible  at  par.  Notes  are  subject  to  call  at  par  since 
March  15  1911.     See  below.      (V.  90,  p.  697,  771,   1296,   1424.) 

In  June  1912  It  was  arranged  to  substitute  for  the  present  authorized 
$18,000,000  Improvement  and  equipment  mortgage  (under  which  bonds 
are  only  outstanding  as  collateral)  an  Issue  of  $20,000,000  of  6%  gold  bonds 
to  be  secured  by  a  general  mortgage  on  the  property  to  provide  for  double- 
tracking,  enlargement  of  terminals  and  other  improvements,  Ac.  Of  the 
bonds,  $4,500,000  have  been  sold  for  present  requirements  (it  was  stated  for 
account  of  Union  Pacific.)  Bonds  to  be  redeemable  at  a  premium  of  notmore 
than  7  H%  -     V.  94,  p.  1565,  1695;  V.  95,  p.  749. 

LATEST  EARNINGS. J1911-12. .Gross.  $14,535,722:  net,  $3,188,865 
12  mos.,  July  1  to  June  30. U910-11. Gross,      14,592,519;  net,      3,723.278 

REPORT. — For  year  ending  June  30  1911  was  In  V.  93.  p.  1527. 

1910-11.  1909-10.  1908-09. 

Gross  earnings- .$14,592,519  $13,358,475  $12,500,682 

Operating  expenses- 10.446,636       8,640,207       7.408,598 


Net  earnings $4,145,883 

Net  Income. $4,130,987 

Hire  of  equipment  and  rental 698,500 

Taxes 422.604 

Interest  on  bonds,  Ac 2,537,224 

Dividends  on  guaranteed  stocks 247,774 

Discount  on  securities  written  off 67,411 

Dividends  on  prior  Hen  stock (2%)17,586 

Dividends  on  preferred  stock (2%)390.880 

Dividends  on  common    stock. 


$4,718,268 

4$. 704, 206 

443,169 

447,434 

2.457,995 

241.024 

42,596 

(6)52,758 

(4)781,760 

(2)390,856 


$5,092,084 

$5,186,101 

367,537 

380.153 

2,531,126 

241.024 

291,065 

(8)70.344 

(4)781.760 

(4)781.712 


Balance,  deficit $250,992         $153,386         $258,620 

OFFICERS. — Pres.,  B.  A.  Worthlngton;  Chairman  Executive  Committee. 
Thos.  H.  Hubbard;  Sec.  and  Treas..  James  Steuart  MacKle. 

Directors. — J.  J.  Mitchell,  Thomas  H.  Hubbard.  Joy  Morton,  F.  H.  Da- 
vis; Edward  Tllden,  Wm.  G.  Beale,  B.  A.  Worthlngton,  Samuel  Insull, 
Robert  S.  Lovett,  Louis  J.  Spence  and  Julius  Kruttschnltt. —  (V.  95,  p. 
889.) 

CHICAGO  BURLINGTON  &  QUINCY  RR.— (See  Afap.)— ROAD.— Op- 
erates a  great  system  of  roads  extending  from  Chicago  westerly,  reaching  St. 
Paul  and  Minneapolis,  Minn.;  St.  Louis  and  Kansas  City,  Mo.;  Omaha,  Neb.; 
Denver,  Col.;  Cheyenne,  Wyo.:  Black  Hills.  S.  D..  and  Billings.  Mont.  The 
accompanying  map  shows  clearly  the  system,  viz.  (In  miles): 

Lines  east  of  Missouri  River 4,388ILInes  leased 267 

Lines  west  of  Missouri  River 4, 347 [Narrow-gauge  lines 73 

Total  operated  June  30  1911 ..9,075 

In  Dec.  1908  $23,657,500  of  the  $31,000,000  Colorado  A  Southern  com. 
stock  (practically  a  controlling  Interest)  was  acquired,  affording  connec- 
tions with  the  Gulf  of  Mexico,  the  CAS.  system  Including  trackage  aggre- 
gating 2,769  miles.  V.  87.  p.  1663;  V.  88,  p.  157.  685.  Extension  from 
Klrby  to  ThermopoUs,  Wyo..  11  miles,  was  opened  May  1910,  and  a  further 
extension  of  94  miles  to  the  Powder  River  Is  under  construction.  In  addition 
to  30  m.,  Scribner  to  Fromberg,  Mont.,  and  25  m.,  Hudson  to  Greeley,  Col. 
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RAIIJtOAD  COMPANIES 
{For  abbreviations.  Ac.  tee  note*  on  first  page] 

Chicago  &   Alton    tCtmcluded)  - 

Kansa.1  City  St  I.ouls  A  0  preferred  stack  guar 

Jollet  A  Chloago  7%  stoeU  perpetual  guar  by  C  4  A 
Louisiana  4  Missouri  guaranteed  preferred  stock.. 
Km  land  Tol  4  No  tat  If  |  gu  ml  ben  Oct'15-NCc* 

Cblcaio  liurllniton  4  Quincy — Stock 

Cen  intgr  j:i(V>.000.000  lawful  money Ce.o*4r* 

Illinois  DIv  first  mortgage]  $85,000,000  currency 
<V.  S3,  p.  625;  v.  6'J.  p.  2S3)/  redeem  at  105.  .NB 
Sinking  fund  Iowa  DIv  5s  (coll  trust)  drawn  at  105. 

Sinking  fund  Io    »  dlv.  4s  drawn  at  100 o4r 

Sinking  fund  4s  (So  W  DIv)  drawn  at  100 c*4r 

Denver  eiten  (coll  tr)  bonds  s  f  drawn  at  100-NB.c* 

i Debenture**  for  Hannibal  4  St  Joseph  stock o* 

xNebra-ska  eit  J 80. 000  p  m  (s  f  not  drawn). NB.c*4r 
ill  4  Mo  UK  In  NeblLand  gr  s  f  drawn  at  100. NB 
xCons  M  114.000.000/  do  drawn  since  1908... 
Nod  4  Tar  Va)  Kits  1st  mtgs  *  f  (drawn  at  par) . .  o* 
»Kep  Val  1st  M  guar  (red  at  par)  s  f  $14,000  yrly__c 
Chic.  &  R  111—  l'ref  stk  0%  non-oura($15. 000.000  p  m) 

Da-nvllle  4  Grape  Creek  RK — 1st  M  assumed e* 

First  mortgage  extension c* 

Consolidated  mortgage  (for  $5,948,000)  gold-.Ce.c* 

General  consol  and  1st  M  $.10,000.000 Ce.c*4r 

Chlo  &  Ind  Coal — 1st  M  $25,000  p  m  assum..Mp.c* 
F\  ans\  Hie  Terre  Haute  4  Chicago  Income  mortgage 
Uefund  4  Imp  M  itcui  g  red  at  102  H .  .Ba.xc*4r* 
Pur  mon  1st  1  Ooal  bds  S7.000.O00c:  red  text  Cc.xcAr 

Evansv  4  T  H  1st  consolidated    M  gold F.c* 

Mount  Vernon  Branch  mortgage  gold F.c* 

Sullivan  Co  Ooal  Branch  mortgage  gold F.c* 

Klrst  general  mtge  for  $7,000,000  gold F.c* 

Refunding  mortgage  $1,284,000  red  par N 

Evansvllle   4  Ind  1st  M  gold  guar F.c* 

Cons  M  ($2,500,000)  g  gu  p  4  I  (end)  E4TH  F.c* 
Car  trusts  Including  lnt  Oct. '12  due  $10,921  mthly. 
C  4  K  I  Equip  bonds  Scr  C  4  D  due  $68,000  seml-an 
do  Scries  E  due  $125,000  s-a  (V  81  P  1043).  Ba 
b  $735,000  and  c  $0,803,000,  canceled,  not  Included 
i  $77,000;  k  $720,300.  x  See  option  of  exchange  for 
Of  which  In  treasury  June  30  '11.  <$2.000. 
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Road 

Bonis 
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37 

101 

27 

1910 

8.599 

i908 

11.648 

/1899 

/ 

!  1899 

i  891 

/1879 

891 

1879 

1881 

370 

1881 

1883 

1.47i 

1887 

}  - 

/1878 
11878 

59 

1880 

90 

1879 

9 

1880 

14 

1881 

191 

1884 

817 

1887 

176 

1885 

1881 

817 

1905 

1912 

144 

1881 

25 

1883 

1890 

199 

1892 

1911 

54 

1884 

134 

1886 

1903 

1905 

1905 

d  $2.8 

58.000; 

genera 

1  M  4s. 

Par 
Value 


$100 

100 

100 

100  4c 

100 

1  000  4c 

1 ,0004c 

1.000  4o 

1.000 

1.000 

1.000 

100  4c 

1.000 

1.000  4c 

600  4c 

600  4c 

1.000 

600  4c 

100 

1.000 

1,000 

1.000 

1,0(10    Ac 

1.000 

1.000 

1.000  4o 

1.000 

1.000 

1.000 

1.000 

1.000 

50  4c 

1.000 

1.000 


1,000 

1.000 

e  $5,001 

V.88, 


Amount 
Outstanding 


$1,750,000 

1.500.000 

329.000 

225.000 

110.839.100 

61.106.000 

50.835.000 

34.165.000 

b2. 274.000 

c5,639.000 

d3. 528.000 

e7 .3 10.200 

7.411.000 

f22. 839.000 

gl3.613.000 

170.000 

k932.800 

12.146,500 

97.000 

91.000 

2,736.000 

21.085.000 

4.626.000 

H 50. 000 

15.996.000 

5,031.000 

3.01)0,000 

375.000 

450,000 

3.175.000 

See  text. 

647.000 

1.853,000 

65,526 

340.000 

750,500 

,500:   f$6.6 

p.   1060.  11 


Halt 
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8  In  1911 
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4 
6 
4 
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6  In  1912 
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5 

6 

4g 

5g 

6e 

6g 

5g 

5g 

5 

6g 

66 


4H 

4H  g 

02.000  In 

27.  1559; 

t  Mostly 


When 
Payable 


8=J 

F  4  A 
A  4  O 
Q— M  25 
"  4  S 
4 

i 

A 
A 
A 
A 
A 
A 
A 
A 
A 
4 
Q— J 
MAN 
4 
A 
A 
A 
A 
A 
A 
A 
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N 
J 
N 
J 
A 
J 
O 
A  O 
4  O 
4  J 
4  J 
4      J 


J  4  J 
F  4  A 
sinking  f 
V.  89.  p. 
owned  by 


Last  Dividend 
and  Maturity 


Nov  1  1912 
Oct  7  1912 
Aug  1  1912 
Oct  1  1930 
Scpt25  1912  2% 
Men  1  1958 
July  1  1949 
July  1  1949 
Oct  1  1919 
Oot  1  1919 
Sept  1  1921 
Feb  1  1922 
May  1  1913 
May  1  1927 
July  1  1918 
July  1  1918 
June  1  1920 
July  1  1919 
Oct  1  1912  1  H 
May  1  1920 
Dec  1  1931 
Oct  1  1934 
Nov  1 1937 
Jan  1  1936 
May  1  1920 
July  1  1955 
Feb  1  1942 
July  1  1921 
Apr  1  1923 
Apr  1  1930 
Apr  1  1942 
July  1  1941 
July  1  1924 
Jan  1  1926 
To  April  5  1913 
To  Jan  1  1915 
Feb  '13-Aug'15 
und  (canceled) ; 
40. 
Erie  Railroad 


Placet  Where  interest  mm 
Dividends  art  Payable 


Checks  mailed 

do  do 

do  do 

Northern  Tr  Co.  Chlrago 

N   Y,  Boston  4  Chicago 

Bank  of  Commerce.  N  Y 

do  do 

do  do 

do  do 

Bank  of  Com  N  Y;  &  Boa 

do  do 

do  do 

do  do 

do  do 

Bank  of  Commerce,  BobI 

do  do 

Second  Nat  Bank. Boston 
Bank  of  Commerce,  Boat 
Hanover  Nat  Bank,  N  Y 
Central  Trust  Co,  N  Y 
Fourth  Nat  Bank.  N  Y 
Central   Trust   Co.    N    Y 

do  do 

Metropolitan  Tr  Co,  N  Y 
Farmers'  L  4  Tr  Co.  N  Y 
Bankers'  Trust  Co,  N   Y 


Bankers  Trust  Co,  N  Y 

do  do 

do  do 

Bankers    Trust  Co 

New  York 

Bankers    Trust  Co,  N  Y 
do  do 

First  Nat  Bank,  Chicago 

Blair    4   Co.   New   York 
do  do 

g  $10,103,800; 


ORGANIZATION,  Ac. — A  consolidation  in  July  1875;  since  merged 
Chicago  Burlington  A  Northern,  Kansas  City  St.  Joseph  A  Council  Bluffs, 
Hannibal    4  St.  Joseph,    Burlington    A   Missouri,    Ac,    Ac. 

In  1901  $107,613,500  of  the  $110,839,100  stock  was  exchanged  for  the 
Joint  20-year  4%  bonds  of  the  Gt.  Northern  and  Northern  Pacific,  secured 
by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  In  bonds  for  $100 
stock.  See  circular,  V.  72.  p.  871,  and  application  to  list,  V.  73,  p.  293. 
and  description  of  bonds  under  Great  Northern. 

DIVS.     1   '98.  '99  to  Sept. '01.  "02  to  July '07.  Oct. '07.    '08  to  Sept  1912. 
Percent/  5H         6  yearly.  7  yearly.  8  8  y'ly  (quar) 

BONDS. — In  April  1909  the  holders  of  bonds  of  various  Issues  (marked 
"x"  above)  were  offered  the  option  of  exchange  for  general  mortgage  4% 
bonds  on  certain  terms.  V.  88,  p.  1060.  1127,  1559:  V.  89,  p.  40.  720. 
1141.  The  general  mortgage  bonds  ($300,000,000  auth.  Issue.  Interest  not 
to  exceed  5 %)are  a  first  lien  on  about  3,401  miles  of  road, and  on  retirement 
of  the  outstanding  underlying  bonds,  for  which  bonds  are  reserved  as  below 
noted,  will  be  a  first  Hen  on  the  entire  mileage  owned,  aggregating  8,599 
miles.  The  generals  have  been  Issued  or  are  Issuable  as  follows  (see  V. 
86.  p.  1342.  1466:   V.  88.  p.  504.  685:   V.  92.  p.  525): 

To  retire  outstanding  bonds  Unci.  $17,428,300  in  sink,  fds.) .  .$177,000,000 
Issuable  for  reimbursing  the  treasury  for  outlays  already  made 

by  It  for  betterments  and  additions  ($22,000,000  sold) 45.000,000 

Issuable  for  additions.  Improvements  and  betterments  of  and 

to  the  mortgaged  property  (of  which  $13,724,000  sold) 78.000,000 

In  Jan.  1909  $20,000,000  general  4s  were  sold,  of  which  $13,724,000  were 
used  to  purchase  $23,657,000  Colorado  4  Southern  common  stock,  and  In 
Feb.   1911.  $8,000,000.     V.  88.  p.  685;    V.  92.  p.  525. 

The  Iowa  Division  bonds  are  a  first  mtge.  on  the  main  Une  In  Iowa  from 
Burlington  to  East  Plattsmouth,  on  the  Missouri  River,  272  miles,  and  on 
621  miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1  H%  ($203,800)  yearly,  for  which  the  4s  are  subject  to  call 
at  100  and  the  5s  at  105.  The  single  main  line  and  branches  covered  "shall 
not  exceed  In  the  aggregate  900  miles."  at  $10,000  per  mile;  on  second  track 
additional  $14,000  per  mile.     V.  65.  p.  462. 

The  Nebraska  Extension  bonds  of  1887  are  Issued  at  $20,000  per  mile  for 
single  and  $10,000  per  mile  for  second  track  on  not  exceeding  1,500  miles. 
Now  a  direct  first  lien.     Abstract  of  deed.  V.  45,  p.  441;    V.  85,  p.  721. 

Burlington  &.  Missouri  RH.  in  Nebraska  consol.  mtge.  of  1878  Is  now  a 
1-t  M.  or  1st  coll.  lien;  they  are  subject  to  call  for  the  sink,  fund  at  par. 

EARNINGS.— 12    inns.,  f  191 1-12  _  .Gross.  §80.723.008:   net,  $26,070,119 
July  1  to  June  30.         \1910-11  ..Gross,    88.272,208;   net,    28,730,282 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  1910-11 
was  In  V.  93,  p.  1100,  1116  (see  also  editorial,  p.  1154),  showing  results: 

1910-11.  1909-10.  1908-09. 

Average   miles 9,072  9.023  9.023 

Freight $58,033,243  $58,224,537  $52,240,921 

Passenger 22,552.507     22.380.305     19.585.305 

Mall  and  miscellaneous 7.686,398       7,264,675       6.786.403 

Gross  earnings $88,272,208  $87,869,517  $78,612,629 

Operating  income  after  taxes 525,574,069  $21,723,533  $21,376,207 


2,174.699       2.523.694 


943.847 


..$27,748,768  $24,247,227  $22,320,054 

..$10,905,005  $10,938,481  $9,948,973 

..  4.820,755  3.329.006 

..  8.807,128  8,867,128 


2.237.081 
8,867.128 


Other  Income.. J. 

Total  Income 

Interest,  sinking  fund,  4c 

Betterments 

Dividends  on  stock  (8%) 

Balance,  surplus $3,149,880     $1,112,612     51,266.872 

DIRECTORS.— Darius  Miller  (Pres.),  Geo.  B.  Harris,  Chicago,  111.:  J.J. 
HIU.  Howard  Elliott,  St.  Paul,  Minn.;  James  N.  Hill,  Geo.  C.  Clark, 
W.  P.  Clough,  Edw.  T.  Nichols,  Norman  B.  Ream.  Geo.  F.  Baker  and 
Samuel  Thorne,  N.  Y.—  (V.  94,  |>.  278,  1695;  V.  95,  p.  230.  480.) 

CHIC.  CINCINNATI  &  LOUISV.  RR.— SeeChes.  4  Ohio  Ry.  of  Indiana. 

CHICAQO  &  EASTERN  ILLINOIS  RR.— (See  Map  St.  L.  &  San  Fr.)  — 
Operates  road  (double  track  to  Danville  Jet.,  106  m.)  from  Chicago,  111.,  to 
Terre  Haute,  Ind.,  and  bituminous  coal  fields:  also  to  Thebes  and  Joppa,  III. 


Evansvllle  to  Terre  Haute. .".I. .109 

Branches  to  Mt.  Vernon,  4c 50 

EvansvUle  Belt 5 

Other 2 

Controlled  and  operated — 
Ev.  4  Ind.  RR.,  Evansv.  to  Terre 

Haute  via  Worthlngton,   4c. .146 

Other  Trackage.  &c. — 

Pana,  111.,  to  East  St.  Louis 85 

Chicago  to  Dolton,  Ch.  4  W.  Ind.  17 
Otter  Creek  Jet.  to  Terre  Haute..  6 
Other  lines 38 

Total  operated  July  191 2...  1.275 
Double  track 177 


Lines  Owned  in  Fee —  Miles. 

Dolton  to  Danville,  III. 107 

Danville.  IU..  to  Brazil,  Ind 61 

Momence  Jet..  111.,  to  Brazil,  Ind. 130 
Danville  Jet..  111.,  to  Thebes,  111.277 

Joppa  Jet.  to  Joppa.  Ill 16 

Clssna  Jet.  to  Clssna  Park,  III 11 

Rossvllle  Jet.  to  Sldell  Jet.,  IU..  34 

Percy  Jet.  to  La  Crosse,  Ind 46 

Mllford  Jet.,  111.,  to  Freeland,  Ind  11 
Coal  Bluff.  Ind.,  to  Casey.  Ind..  7 
Woodland.  III.,  to  Villa  Grove...  62 

Flndley,  IU.,  to  Pana. 20 

Branches  to  Coal  Mines 15 

Rossvllle  Jet.  to  Judyvllle,  Ind..  14 
Hunt's  Extension 7 

Also  leases  to  other  companies  Rockvllle  extension,  23  miles. 

HISTORY.  LEASES,  4c— In  August  1902  the  St.  Louis  4  San  Fran, 
acquired  the  greater  part  of  the  stock,  as  said  below.  In  1911  merged  the 
Evansville  4  Terre  Haute,  theretofore  controlled.     See  STOCK  below. 

The  Chicago  4  East.  IU.  owns  $1,000,000  stock  of  Chlc  4  Western  Ind. 

STOCK. — Common  stock  outstanding  was  $7,217,800  ($15,000  per 
mllei;  preferred.  $8,830,700.  In  addition.  50,408.300  common  was  held  In 
trust  by  Trust  Co.  of  America  In  July  1912  as  a  part  of  "trust  assets"  under 
agreement  dated  July  1  1905,  for  Improvements,  acquisitions  or  refunding, 
to  be  terminated  on  satisfaction  of  the  St.  L.  4  S.  F.  stock  trust  agreements 
below  referred  to.     V.  85,  p.  1001. 

Stockholders  voted  July  1911  to  Increase  the  authorized  preferred  stock 
to  $15,000,000,  to  merge  the  Evansvllle  4  Terre  Haute  and  EvansvUle 
Belt,  the  E.  4  T.  H.  common  to  receive  83  1-3%  In  C.  4  E.  I.  preferred 


and  the  Evansvllle  Belt  stock  par.  calling  lor  $3,209,300  pref .  and  Increas- 
ing total  amount  of  pref.  issued  to  $12,201,300;  remainder  reserved  for  new 
mileage  at  $10,000  per  mile.     V.  92,  p.  1374,  1435:   V.  93,  p.  229,  588. 

The  St.  Louis  4  San  Francisco  RR.  has  given  In  exchange  for  the  com- 
mon and  pref.  stock  its  stock  trust  certificates  at  the  rate  of  $100  thereof 
for  each  $100  share.  V.  75,  p.  289.  All  of  the  $7,217,800  common,  and  In 
June  1912  $8,276,000  of  the  $12,146,500  pref.  then  outstanding,  had  been 
exchanged  on  this  basis.  The  St.L.  AS.  F.has  the  option  to  retire  the  trust 
oerts.at  any  time  at  $250  per  $100  com.  stock  trust  certificate  and  $150  per 
$100  pref.  stock  trust  certificate,  payable  In  gold,  and  obligates  Itself  to  pay 
off  entire  Issue  in  40  years  from  July  1  1902  at  same  rates,  meanwhile  obU- 
gatlng  Itself  to  pay  10%  dividends  on  the  com.  and  6%  on  the  pref.  trust 
certificates,  respectively,  these  amounts  being  equivalent  to  4%  on  the 
principal  sum  to  be  eventually  received  In  payment  therefor.  Upon  failure 
to  pay  any  dividend  within  30  days  after  demand  therefor,  any  holder 
may  surrender  the  certificates  to  the  trustee  and  receive  the  shares  repre- 
sented thereby.  V.  75,  p.  289,  393,  1031:  V.  82,  p.  48.  A  majority  of 
common  stock  trust  certificates  were  In  1905  exchanged  for  certificates  In 
denominations  of  $1,000  each,  representing  4  shares  of  common  stock,  bear- 
ing 4%  Int.,  and  payable  In  1942  at  face  value.  See  form,  V.  80,  p.  1856. 
DIVS.%-1  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  1912. 
On  pref..)  6666666666  1H.1H.1H.1J4 
Oncom.J     6       6       8       5       8     10     10       7       8       9H        5    — 

BONDS. — The  general  consol.  and  first  mtge.  of  1887  (trustee.  Central 
Trust  Co.)  provides  for  the  retirement  of  $6,307,000  prior  bonds  and  for 
Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  track;  also  for  bonds 
for  equipment  at  $7,000  per  mile  and  for  double  track  at  $8,000  per  mile. 
In  1897  issue  was  limited  to  530,000,000.  See  V.  64,  p.  1088;  V.  78.  p. 
1446;   V.  79,  p.  1331;    V.  80,  p.  1728;   V.  84,  p.  1550;    V.  85.  p.  1645. 

Of  the  refunding  and  Improvement  gold  4s  of  1905  ($55,000,000  auth. 
Issue),  $4,378,000  are  reserved  for  additions  and  Improvements,  Including 
equlpmeat,  and  $34,626,000  to  retire,  $  for  $.  $30,000,000  gen.  consol.  and 
1st  5s  of  1937,  issued  and  issuable,  and  $4,620,000  Chicago  4  Ind.  Coal  5s. 
V.  80.  p.  1424:  V.  81,  p.  1436;  V.  88.  p.  451;  V.  90,  p.  558;  V.  92.  p.  117: 
V.  93.  p.  588;  V.  94.  p.  487. 

Of  the  purchase-money  first  lien  Coal  bonds  ($7,000,000  auth.  Issue). 
$2,680,000  were  sold  in  1912  to  provide  for  purchase  of  coal  properties  in 
Illinois  and  Indiana,  aggregating  about  27,000  acres  of  coal  In  fee  and 
including  four  developed  mines.  The  remaining  54,320,000  (of  which 
$2,351,000  have  been  sold)  are  reserved  under  restrictions  to  purchase 
additional  coal  properties,  and,  to  the  extent  of  51,500.000,  bonds  may 
be  used  for  development  improvements,  equipment,  Ac,  provided  in 
either  case  the  surplus  earnings  ,  after  all  charges  for  last  previous  fis- 
cal year,  shall  have  been  at  least  51,000,000.  Cumulative  sinking  fund 
2  cents  per  net  ton  during  five  years  beginning  April  1  1912,  3  cents  dur- 
ing the  next  ten  years  and  4  cents  yearly  thereafter.  Bonds  are  sub- 
|ed  to  call,  in  whole  or  part,  on  any  Int.  day  at  105  and  int.,  or  at  102  H 
and  int.  for  sinking  fund.     V.  94,  p.  629;  V.  95,  p.  1039. 

EARNINGS.— 2  raos.,  /1912 Gross,   52,745.430:   net,   $770,135 

July  1  to  Aug.  31.1        11911 Gross,     2.600,487;  net,     858.510 

REPORT.— For  1910-11  was  In  V.  93,  p.  1456. 

Years  endinn  June  30—  1911-12.  1910-11.      Inc.  or  Dec. 

Operating   revenue 515,215,513  514,880,409     +5335,104 

Operating  Income  (after  taxes) 3,889.109       4,313,343      —424,174 

Net  (including  other  Income) 4,718.361        5,219,097       —500,736 

Interest  and  rentals 3,600,502       3,077,331         —16,769 

Dividend  on  preferred  stock  (0%)..-         591,963  529,812         —62,121 

Dividend  on  common  stock (5)360,890(9  H) 685 ,691       —324,801 

Balance  for  year  (surplus) $104,946         5326,233    —$221,287 

OFFICERS. — Chairman  Exec.  Comm.  and  Board,  B.  F.  Yoakum,  N.  Y.; 
Pres..  B.  L.  Wlnchell,  Chicago';  V.-P.,  C.  W.  Hillard,  N.  Y.;  Sec,  J.  S. 
Ford.  Chicago:  Treas.,  J.  P.  Reeves.  Chicago.  N.  Y.  office,  71  B'way. — 
(V.  93,  p.  1456;  V.  94.  p. 122,  200.  487,  629;   V.  95.  p.  110,  749,  1039.) 

CHICAQO  &  ERIE  RR. — (See  Map  Erie  RR.) — Owns  from  Marlon,  O.. 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  4  West  Ind. 
to  Chicago,  20  miles.     Erie  RR.  Co.  owns  entire  $100,000  stock. 

BONDS. — The  first  mortgage  (trustees.  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contract  with  the  Chicago  4  Western 
Indiana,  $1,000,000  of  that  company's  stock  and  $240,000  stock  of  Chicago 
Belt  Ry.     See  abstracts,  V.  51,  p.  911;  V.  61.  p.  750. 

EARNINGS.— 2  mos.,  11912 Gross,    5935,150;    net,    $50,852 

Juh-  1  to  Aug.  31.       U011 .Gross,     869,041;  net,     131.781 

For  year  ending  June  30  1912,  gross,  55.271,090:  net.  5590,970;  other 
inc.,  $87,434;  Int..  taxes.  AC,  51,851,053:  improv'te.  $137,032;  bal.,  def.v 
$1,310,281.     In  1910-11.  gross,  55,293,702;  net.  $957,906. 

CHICAGO  GREAT  WESTERN  RR.— Forms  the  "Corn  Belt"  route, 
radiating  from  Oelwein,  Iowa,  northerly  to  St.  Paul,  easterly  to  Chicago- 
and  southerly  and  westerly  to  Kansas  City  and  Omaha. 


Lines  owned  (total,  750  miles) .   Miles 

Chicago  to  St.  Paul 400 

Oelwein  to  St.  Joseph 290 

Bee  Creek  to  Beverly 23 

Sumner  to  Waverly 22 

Mantorvllle     and     Cedar     Falls, 

branches 14 

Leavenworth  to  Kansas  City 1 

Trackage  (total,  77  miles)  — 

St.  Paul  to  MlnneapoUs 11 

Chicago  Terminals 10 

Galena  Jet.,  111.,  to  Dubuque,  la.   14 

Des  Moines  Terminals 3 

Leavenworth  to  Kansas  City 25 

St.  Joseph.  Mo.,  to  Bee  Creek 9 

Other  trackage 5 


Operated  under  agreement .       Miles. 

Mason  CyA  Ft.Dodge,386  m..vlz.: 
Oelwein,  la.,  to  CounM  Bl'ffs.    259 
Hayfield,Mlnn.,to  Clarion, la. 
Branches  to  Lehigh  and  Coal- 
ville, Iowa 

Trackage — 

Council  Bluffs,  la.,  to  So.  Oma- 
ha, Neb 

Wls.Mlnn.APac.RR..277  miles, 
Mankato  to  Red  Wing,  Minn. 

Red  Wing  to  Osage,  la 

Winona  to  Simpson,  Minn 

Branch  to  Clay  Banks,  Minn. 

Goodhue  to  Belle  Chester 

De  Kalb  4  Great  Western 


100 
19 


8 

96 
118 

54 
3 
6 
6 


Grand  total  embraced  In  earnings  June  30  1911 1.496- 
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BAILROAD  OOiiPANISS 

(For  abbreviations.  Ac  see  notes  on  first  page] 

Chicago  &   Eastern    Illinois    il'oncludrdi  — 

I    ftEIEql  »220.000s-a  (V82p750).Ba 

do     Series  (,  due  $124,000  s-a  (V  86  i>  1284J  -Na 

V.  .v  T  II  r,iui|>  bonda  Serlee  it  due  $20,000  s-a..Ba 

da        Series  C  due  960,000 m  (M  82,  p027)..Ba 

Chicago  &  Brie      lltlll  Int  guar  till  prlu  pald.Xe.c* 

Income  bonds  for  siii.(KK).imh)  5%  non-cum N 

Terminal  lirert  mortgage  gold 

Chicago  &  (irand  Trunk—  See  Grand  Trunk  West  Ry 

Chicago  Ureal  Western — Common  stock  $40,000,000 

Pre!  (p  .^  in  4%  cum  red  $50,000,000  auth. _.*.._ 

Ftrtt  mortgage  cold  $75,000.000 G.xo'&r 

Minneapolis  Terminal  mortgage  gold  assumed 

Chicago  &  Ureal  Western — See  Halt  &  O  Chicago  Ter 
Chicago  Hammond  &  Western— See  Indiana  Harbor 
Chic  tlgts  Term  Transf— 1st  M  $1 .000.000  g  red  105  3  f 
Chicago  &  III  Mid— 1st  M  $5,000,000  g  red  text.lC.o* 

Debentures  fold  $1,000,000  authorized 

Chicago*  III  W—  (.Viuiicw  lstiM  g  gu  red  par.CC.xc* 

Chicago  &  Indiana  Coal — See  Chicago  &  Eastern  111 

■Chic  Ind  &  So—  Ind  111  A  la  1st  M  $12,000,000  g-IC.O* 

Oonsol  mtge  $30,000,000  gold  gu  p  &  L.a.xc'&r.. 

Chicago  Indianapolis  &  Louisville — Common  Stock.. 

Preferred  4%  non-cumulative  $5.000,000 

CI  4  Lref  (now  1st)  mort  $15,000,000  gold Ce 

do         do       gold  6s  Issued  for  old  consols 

do         do       Ser  C 

Indiana  Stone  RR  first  mortgage  guaranteed 

Indlanap  &  Loulsv  1st  M  $6,000,000  gold  gu..  Q.c* 

Monon  Coal  Co  1st  U  g  Int  gu  s  f  red  110 Ba  c* 

Equip  bonds  Ser  A  g  due  part  semi-annually. 

do  do     Ser  1!  due  $37,000  or  $.'58,000  s-a. .  . 

Chicago  Indianapolis  &  St  Louis  Short  Line— See  Cle 
Chicago  Junction  RR  — 1st  M  $2,327,000  g  red  105. -C 
Chicago  Kalamazoo  &  Saginaw— 1st  M  $2,000,000  g  Q 
Chicago  Lake  Shore  &  East — 1st  M  g  gu  red  text.-xc* 
Chicago  Mem  &  Uulf— Pref  stock  $150.000  6%  cum.. 

1st  M  gred  105  since  Jan  1912 ..Bac*&r 

Equip  notes  due  $5,000  yrly  for  3  yrs,  then  $6.000PeP 
Chi    Miiw  &  Gary— 1st  M  g  red  105  beg.  1918  SSt.xo' 
a  Of  which  $125,000  in  treasury  June  30  1911 


Miles 

Date 

Road 

Bonds 

1900 

1907 

1905 

1906 

249 

1890 

249 

IS'.  10 

... 

1888 

749 

1909 

1900 

RR 

BeltR 

R 

1911 

26 

1906 

1910 

... 

1907 

203 

1900 

329 

1906 

509 

1897 

509 

1897 

509 

1897 

"60 

1906 

1911 

1911 

1911 

veland 

Clncln 

1905 

55 

1909 

... 

1909 

"52 

1910 

1911 

--- 

1908 

Par 
Value 


Amount 
Outstanding 


$1,000 
1.000 
1.000 
1.000 
1.000 
1.000  Ac 


100 

100 

$.£  &fr. 

1.000 


100  &c 
1.000 


1.000 

1.000 

1,000  <5cc 

100 

100 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 


natl  Chic 
1.000 

1.000  &c. 

1.000 

100 

1.000 


1,000 


$1,540,000 
1.240.000 

100.000 

420.000 

12.000.000 

10.000.000 

300.000 

45.246.713 

41.021.402 

22.500.000 

500.000 


550.000 
780.000 
220.000 
815.000 

4,850.000 

15.150.000 

10.500,000 

5.000.000 

5.000.000 

4.700,000 

5.300.000 

In   treasury 

al.650.000 

2.500.000 

383.000 

675,000 

ago  &  St  Lo 

2.327,000 

1,268.000 

9.000.000 

150,000 

667.000 

52.000 

5.770.000 


Rate 
% 


4H  g 
5g 
4H  g 
4K  g 
5g 
T 
5K 


4  g 

3H  g 


6g 

5( 

5  g 
6f 

4g 

4g 
3KIn'll 
4  in  1911 

5g 

6  g 
4g 
5g 
4g 
5g 
4H  E 
4H 


uls 


4g 
4g 

4H  e 

6 

5g 
5 
5g 


When 
Payable 


J  &  J 

F  &  A 

J  &  D 

J  &  J 


&015 


M  &  S 
J  &  J 
J      &    D 

Q— J 
J      &     J 


A     &     O 


Last  Dividend   \Places  Where  Interest  and 
and  Maturity    \    Dividends  are  Payable 


Feb   "13-Feb '16  Blair    &   Co,    New   York 
Apr  "13-Oct  '17  Bankers'  Trust  Co.  N  Y 
Feb  '13-Feb  '15  Blair  &  Co.  New  York 
Id  do  do 

'Erie  Railroad,  New  York 


Feb   '13- Fob 
May  1  1982 
Oct    1  1982 
July  1    1918 


Sept  1  1959 
Jan    1  1950 


Jan    1  1931 
Feb   1  1956 
1917 
July  1  1947 

July  1  1950 
Jan    1  1956 
June  28  '12   1  V, 
June  28  '12  2% 
July  1  1947 
July  1  1947 
July  1  1947 
Sept  1  1948 
Jaa    1  1956 
June  1  1936 
To  Mch  15  1921 
To  Oct  15  1921 

Mch  1 1945 
July  1  1959 
June  1  1969 
Oct  1  1912  1H 
Jan  1  1940 
To  July  1  1921 
Apr  1  1948 


Erie  Railroad,  New  York 


J  P  Morgan  &,  Co 
Bank  of  Montreal.  N  Y 


Northern  Trust  Co.  Chlo 
Chase  Nat  Bk.  N  Y  or  Chi 


Con&ComTr&SavBk,  Ch 

Lincoln  Nat  Bank,  N  Y 

Treas  Grand  Cent  Stat'n 

J  P  Morgan  &  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

New  York 

Guaranty  Trust  Co,  N  Y 


Equitable  Trust  Co.  NY 
Bankers  Trust  Co,  N  Y 

Harris  Forbes  &  Co  Chlo 

New  York 

71  Broadway,  New  York 


Bankers    Trust  Co,  N  Y 
St  Louis  Union  Trust  Co 


The  entire  capital  stocks  of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and 
the  Wisconsin  Minnesota  &  Pacific  RR.  Co.  are  owned  and  their  roads  oper- 
ated under  agreement.  See  those  companies.  In  1910  acquired  entire 
stock  of  Leavenworth  (Kan.)  Term.  Ry.  &  Bridge  Co.     V.  91.  p.  214.  397. 

ORGANIZATION. — Incorporated  In  Illinois  Aug.  20  1909  as  successor, 
per  plan  V.  88.  p.  1497.  of  railway  of  same  name  acquired  at  Judicial  sale 
by  J.  P.  Morgan  &  Co..  reorganization  managers,  V.  89.  p.  528,  592.  The 
plan  provided  $9,892,274  for  Improvements  and  equipment.  Holders  of 
old  pref-  B  and  common  stock  participating  paid  assessments  of  $15  per  sh. 

STOCK. — The  pref.  stock  ($50,000,000  auth.  issue)  will  be  entitled  to 
non-cum.  dlvs.  at  4%  per  ann.  to  June  30  1914  and  to  cum.  dlvs.  thereafter 
at  that  rate  ahead  of  the  com.  stock, and  also  to  a  preference  as  to  principal 
and  accrued  dlvs.  in  case  of  dissolution  or  liquidation.  If  and  when  permit- 
ted by  law.  the  new  company  will  have  the  right  to  redeem  the  pref.  stock 
at  par  and  accrued  dlvs.  No  additional  mtge.  shall  be  created  nor  shall  the 
pref.  stock  be  increased  without  the  consent  of  a  majority  of  the  pref. 

Voting  Trust. — All  stock  (except  shares  to  qualify  directors)  shall  until 
Sept.  1914  be  vested  in  J.  Pierpont  Morgan.  George  F.  Baker  and  Robert 
Fleming,  as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers 
to  be  stated  In  the  voting  trust  agreement.  Upon  the  written  request  of 
holders  of  a  majority  of  the  outstanding  pref.  stock  voting-trust  certs, 
and  of  common  stock  voting-trust  certs,  to  an  amount  sufficient,  with  such 
majority  of  such  pref.  stock,  to  constitute  a  majority  of  all  the  stock  then 
held  by  such  voting  trustees,  the  voting  trust  shall  be  terminated. 

The  total  fixed  charges  of  the  new  company  for  rentals  and  Interest,  In- 
cluding Interest  on  bonds  of  subsidiary  cos.,  after  all  the  $28,000,000  new 
bonds  arc  outstanding,  will  approximate  $2,480,000. 

BONDS. — Of  new  first  4s.  $18,500,000  were  sold  to  the  syndicate  and  the 
remaining  $9,500,000  of  the  $28,000,000  present  issue,  of  which  $4,000,000 
have  been  sold,  were  reserved  for  additions  and  betterments  as  required, 
say  within  the  next  two  or  three  years.  Of  the  bonds,  $18,232,000  are  re- 
served to  retire  the  1st  mtge.  bonds  of  the  Mason  City  &  Ft.  Dodge  and 
Wise.  Minn.  &  Pac.  ($12,000,000  and  $6,232,000,  respectively),  and  the 
remainder  for  new  property,  betterments  and  equipment.  V.  89.  p.  1482; 
V.  90.  p.  53;  V.  91.  p.  1160;  V.  92.  p.  1031.  Funded  debt  per  mile  of  com- 
pany and  proprietary  lines  June  30  1911.  $29,331. 

EARNINGS.— 12    mos.. J1911-12-. Gross.  $12,795,242;    net.  $2,789,009 
•July   1   to  June  30.     1 1910-11  .-Gross,     12.618.642;    net,     3,176.636 

Sur.  after  chges.,  $183,609  in  12  mos.,  agst.  $767,907.  See  V.  95.  p.  889. 

REPORT.— Report  for  year  ending  June  30  1911  in  V.  93.  p.  1382. 
showed:  Gross  earnings,  $12,618,642;  net,  after  taxes,  $2,793,527;  other  in- 
come. $141,038;  int.  on  bonds,  $1,536,940:  rentals  &  oth.  fixed  chges. .$629,- 
718:  bal..  sur.,  $767,908.  In  1909-10.  gross,  $12,074,743;  net,  $2,553,432. 

OFFICERS. — Pres..  S.  M.  Felton;  V.-P.,  Joseph  W.  Blabon;  Sec.  and 
Treas..  J.  F.  Coykendall;  Auditor,  Con.  F.  Krebs.  President's  office. 
People's  Gas  Bldg.,  Adams  St.  and  Mich.  Boul..  Chicago,  111. 

DIRECTORS. — Samuel  M.  Felton,  John  R.  Morron.  John  A.  Spoor. 
A.  A.  Sprague,  Clyde  M.  Carr,  C.  H.  Conover.  Chicago;  Charles  Steele, 
New  York;  E.  F.  Swlnnev,  Kansas  Cltv:  James  S.  Bell,  Minneapolis:  F.  Wey- 
erhaeuser. St.  Paul;  M  llton  Tootle  Jr.,"  St.  Joseph.— V.  95.  p.  618.  889.  968.) 

CHICAGO  &  ILLINOIS  MIDLAND  RY.— Owns  Auburn,  111.,  to  Taylor- 
vilie.  26  miles,  of  which  17  miles  was  opened  June  1907.  Stock  authorized, 
$2,000,000:  outstanding.  $1,000,000  (par  of  shares  $100),  a  majority  being 
owned  by  Illinois  Midland  Coal  Interests.  The  1st  M  5s  are  subjectto  call 
on  terms  to  be  fixed  for  the  several  Issues;  the  $780,000  bonds  Issued  on 
the  first  26  miles  may  be  called  at  110  on  any  Interest  day  since  Aug.  1  1910. 
See  V.  82.  p.  452.  803.  Equip,  trusts  July  1911.  $66,600.  Year  ending 
June  30  1912,  gross.  $106,532:  net.  $27,555:  taxes,  $9,022.  In  1910-11, 
gross,  .  $28,997;  other  Income,  $11,641:  Int..  taxes,  &c,  $89,- 

529;  bal.,  def.,  $48,891.  Pres.,  P.  s.  Peabody. — (V.  93,  p.  1599.) 

CHICAGO  &  ILLINOIS  WESTERN  RR.— To  extend  from  Western  Ave.. 
Chicago,  southwesterly  to  Jollet,  111.,  with  branches,  a  total  of  54  miles,  of 
which  22  miles  In  operation.  Extension  proposed  Gary  to  Jollet.  V.  83, 
p.  491.  Stock.  $1,000,000.  as  Increased  Aug.  1907;  par.  $100.  Of  the 
gen.  6s  of  1907  ($4,000,000  auth.  issue),  $815,000  were  outstanding  in 
July  1911.  guar.  prln.  &  Int.  by  Dolese  &  Shepard  Co.,  Chicago;  equlpt 
trusts.  $167,535.  V.86.  p.  107;  V.  88,  p.  685.  For  year  ending;  June  30  1912, 
$116,437;  net.  $4,618;  taxes,  $11,400.  In  l9io-n,  gross,  $158,030, 
net.  $15,681;  other  Income .  S110;lnt.,  taxes.  &c.  $85,332:  bal.,  def.,  $6'.),  534. 
In  1909-10,  gross.  $146,849;  net.  $22,406.  Pres.,  W.  E.  Phillips.  Of- 
fice. 184  La  Salle  St..  Chicago.  III. —  (V.  88.  p.  685.) 

•  CHICAGO  INDIANA  &  EASTERN  RY.— Owns  Converse.  Ind..  to 
Muncle.  43  miles.  In  May  1907  the  Pennsylvania  Co.  acquired  all  the  se- 
curities, the  road  being  operated  as  part  of  the  Pitts.  CIn.  Chic.  &  St.  Louis. 
V.  84.  p.  1181.  930.  For  cal.  year  1911.  gross,  $81,414;  op.  def.,  $24,014; 
other  Income.  $98:  charges.  $34,572:  bal..  def..  $58.488. — (V.  84,  p.  350.) 

CHICAGO  INDIANA  &  SOUTHERN  RR.— '.See  Maps  N.  Y.  Cent.  & 
Hud.  Rlr.  RIi.\ — Owns  from  South  Bend.  Ind.,  to  Seatonvllle,  111.,  192  m. 
(former  Ind.  111.  &  Iowa  RR.):  Danville.  111.,  to  Indiana  Harbor.  Ind., 
109  m.:  branches,  20  m.:  trackage,  28  m.;  leases,  8  m.:  total.  359  m.  Also 
owns  20  m.  leased  to  other  companies.  A  consolidation  April  1906  of  the 
Ind.  111.  &  Iowa.  &c.  V.  82.  p.  803.  867.  Stock,  $20,000,000.  of  which 
$5,000,000  is  4%  cum.  pref.  Lake  Shore  &  Mich.  Sou.  owns  $17,000,000 
and  Michigan  Central  $3,000,000. 

BOXDS. — Of  the  4s  of  1906.  guar,  by  Lake  Shore  &  Mich.  Sou.,  $4,850.- 
000  are  reserved  to  retire  the  4s  due  1950.     V.  86,  p.  980,  1223. 

Jointly  with  four  other  roads  covenants  to  pay  the  N.  Y.  Central  lines 
fS30.000.000)  equip,  trusts  of  1907  and  1910.  the  company's  share  of  equip't 
trust  obligations  leased  being  Dec.  31  1911.  $2,771,983  and  $1,529,367. 
respectively.  V.  85.  p.  1401:  V.  86.  p.  168;  V.  90,  p.  1677.  Loans  and 
bills  payable  Dec.  31  1911,  $2,945,469. 

EARNINGS. — 8   mos.,/1912 ...Gross,   $2,080,968;    net.   $410,070 

Jan.  1  to  Aug.  31.     11911 Gross,     2.452,217:    net.     297.756 

REPORT. — Report  for  year  ending  Dec.  31  1911  In  V.  94,  p.  1380. 
Bhowed:  Gross.  $3,822,612;  operating  income.  $747,267;  other  income 
$503,959:  charges,  SI, 597.780;  bal.,  def.,  $346.554.— (V.  94,  p.  826.  1380.) 


CHICAGO  INDIANAPOLIS  &  LOUISVILLE  RY.— Operates  the 
"Monon  Route"  from  Chicago,  111.,  via  Monon,  Ind.,  to  Indianapolis,  Ind.; 
and  Louisville,  Ky.,  with  branches.     Total  June  30  1912,  617  miles,  viz.: 


Lines  owned —                          Miles. 
Indiana    State    Line    to    Indian- 
apolis     162 

New  Albany  to  Michigan  City... 289 

Bedford  to  Switz  City.. 40 

Orleans  to  French  Lick  Springs..   18 


Oper.  under  contract —  Miles. 

Chicago  to  Indiana  State  Line..  20 

New  Albany  to  Louisville 7 

Connection  to  Indianapolis 2 

Clear  Creek  to  Harrodsb'g,  Ind..     9 

Switz  City  to  west  of  Linton 10 

Wallace  Jet.  to  Shirley  Hill  &  br.  60 

A  lease  for  999  years  with  Chicago  &  Western  Indiana  (of  whose  stock  this 
company  owns  $1,000,000)  gives  entrance  to  Chicago  on  a  mileage  basis. 

Owns  one-third  interest  In  Ky.  &  Ind.  Terminal  RR.  at  Louisville,  Ky. 

Owns  entire  stock  of  Indianapolis  &  Louisville  RR.,  Wallace  Jet.,  Ind., 
to  Shirley  Hill,  55  miles,  and  branch  Vlcksburg  to  Cass,  5  m.,  completed  In 
1907.  Under  supplemental  lease  dated  May  10  1907,  bonds  are  guar., 
prin.  and  int.  See  "Bonds"  below.  V.  82.  p.  509;  V.  83,  p.  888.  1290; 
V.  85.  p.  920;  V.  87.  p.  809;  V.  88.  p.  99. 

HISTORY. — Successor  July  1  1897  of  Louisville  New  Albany  &  Chicago, 
foreclosed  per  plan  In  V.  63,  p.  922.     Suit  settled,  V.  75,  p.  1031. 

In  Aug.  1902  the  Louisville  &  Nashville  and  Southern  Ry.  acquired  93% 
of  $10. 500,000  com.  and  77%  of  $5,000,000  pref.  stock,  on  the  basis  of  $78 
and  $90  per  $100  share,  respectively.  In  their  joint  50-yeAr  4%  collateral  trust 
gold  bonds  at  par.  secured  by  the  stock  acquired.  See  description  of  bonds 
under  Louisville  &  Nashville.  V.  74,  p.  1088.  1138;  V.  75,  p.  28. 
DIVIDENDS—  1   '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.   '11.        1912. 

On  com  since  1902%/  3  'A  2H     3       3       3       3     3)i  3M  3M      June  1  % 

BONDS. — Refunding  mortgage  covers  road,  equipment,  &c.  (Including 
$1,000,000  stock  of  Ch.  &  W.  Ind.  and  $240,000  stock  of  the  Belt  Ry.  of 
Chicago):  the  remaining  $2,300,000  of  the  $15,000,000  authorized  being 
sold  April  1911  to  take  up  $2,300,000  divisional  bonds  due  Aug.  1911. 
V.  90.  p.  1613;  V.  91.  p.  518,  1095;  V.  92.  p.  1031.  1700;  V.  93.  p.  44.  V.94. 
p.  1118. 

Indianapolis  &  Louisville  guaranteed  bonds,  of  which  $1,500,000  sold  In 
Feb.  1906  for  60  miles  of  road:  balance  issuable  at  $30,000  per  mile.  See 
above;  V.  82,  p.  508;  V.  83.  p.  1290.  Also  guarantees  Int.  on  $2,500,000 
Monon  Coal  s.  f.  1st  M.  5s  due  June  1  1936,  redeemable  at  110  ($3,000,000 
authorized  issue).     V.  93.  p.  44.  697. 

EARNINGS.— 2  mos.,  11912. ..Gross,    $1,175,874:   net,    $354,939 

July  1  to  Aug.  31.        /1911 Gross.      1,160.202;   net,     415.331 

ANNUAL  REPORT.— In  V.  93.  p.  1017.  showed: 

Year  end.  June  30 —        1911-12.         1910-11.  1909-10. 

Gross  earnings $0,503,652  $6,186,878     $6,020,242 

Net  earnings. 1,450,296     1,661,271        1,803,453 

Dividends.  Ac.  received         199,523         204,308  237.955 


1968-09. 
$5,319,3  86 
1.404.7  92 
252,3  01 

Total  net  Income $1,649,819  $1,865,579     $2,041,408     $1,657,093 

Interest  on  bonds $732,300      $724,920         $774,036         $772,100 

Rentals.  &c 508.359        428,072  405.792  382.107 

Total..      Tl. 240. 659  $1,152,992     $1,179,828     $1,154,207 

Surplus  for  dividends...  $409,160  $712,587  $861,580  $502,886 
Dividend  on  pref..  4%.         200.000        200,000  200.000  200.000 

Dividend  on  common. (3  K>341. 250(3  K)341. 250(3  Jf)341250(3  H)328. 250 

OFFICERS. — Pres..  Fairfax  Harrison;  V.-P..  Morton  F.  Plant.  New 
York;  E.  C.  Field,  Chicago;  Treas.,  Byron  Cassell,  198  Custom  House  Place, 
Chicago;  Gen.  Mgr.,  A.  H.  Westfall,  Chicago:  See..  J.  A.  Hilton,  52  Broad- 
way, N.  Y.  Directors — Fairfax  Harrison,  Chicago;  W.  W.  Flnley.  Wash- 
ington, D.  C;  Chas.  Steele,  R.  M.  Gallaway.  Morton  F.  Plant.  Henry 
Walters.  Adrian  Iselln  Jr..  John  I.  Waterbury,  New  York;E.  C.  Field.  F.  A. 
Delano,  Chicago;  Samuel  T.  Murdock,  Lafayette,   Ind. — (V.  95,  p.  968.) 

CHICAGO  JUNCTION  RR. — An  elevated  road.  3.61  miles  of  track 
(opened  April  1908) .  extending  from  Junction  with  South  Side  Elevated  RR. 
at  40th  St.  to  the  Stock  Y'ards.  Leased  to  South  Side  Elevated  for  50  years 
(with  right  to  purchase  at  cost  within  20  years)  at  a  rental  covering  bond 
Interest  and  all  expenses.  Capital  stock.  $50,000.  Bonds  are  guaranteed, 
prin.  and  int.,  bv  Chicago  Junction  Rys.  &  Union  Stock  Yards  Co.;  they 
are  subject  to  call  at  105  after  1910.  Form  of  guaranty.  V.  82,  p.  568. 
—  (V.  85.  p.  792;  V.  87.  p.  346.) 

CHICAGO  JUNCTION  RAILWAY.— Owns  inner  line  within  the  Chicago 
Union  Stock  Yards  district.  11.81  miles,  side  and  Industrial  tracks,  118.58m. 

In  June  1907  the  Vanderbilt  (New  York  Central)  Interests  arranged  to 
acquire  the  outer  belt  line,  assuming  the  $2,500,000  outstanding  bonds, 
leaving  the  property  free  of  liens.     V.  85.  p.  159.  792. 

CHICAGO  KALAMAZOO  &  SAGINAW  RY.— Owns  55  m  .  Pavilion  to 
Woodbury.  Mich.  In  Sent.  1910  leased  to  Grand  Trunk  system  the  11  m. 
from  Kalamazoo  to  Pavilion.  ,„      ,,,  . 

Stock,  com.,  $2,000,000;  out.,  $450,000;  par  of  shares.  $100.  Mich. 
Central  owns  $270,000  stock  and  $701,000  bonds  and  Lake  Shore  $180,000 
stock  and  $507,000  bonds.  V.  90.  p.  708.  Year  ending  Dec.  31  1911, 
gross,  $197,019:  net.  after  taxes,  $53,184;  other  income,  $7,477;  int.,  hire 
of  equip..  &c.  $50,853;  bal..  sur.,  $3,808.  Pres  H.  B.  Ledyard.  Detroit; 
Sec  F.  O.  Waldo;  Treas..  J.  E.  Griffiths.— (V.  84,  p.  50;  V.  92.  p.  1178; 
V.  94,  p.  1185.) 

CHICAGO  LAKE  SHORE  &  EASTERN  RY.— Embraces  481  miles  of 
track  connecting  the  various  works  of  the  Illinois  Steel  Co.  and  Indiana 
Steel  Co  at  Chicago.  Jollet,  Milwaukee  and  Gary  with  diverging  trunk  lines, 
and  also  with  steamship  lines,  stone  quarries.  Industrial  establishments, 
&c  •  also  reaches  the  coal  fields  of  111.  and  Ind.,  and  Joliet,  111.,  handling  be- 
tween South  Chicago  and  these  points  a  large  traffic  for  III.  Steel  Co.  Stock, 
$9  000  000.  being  Increased  from  $2,760,000  In  June  1909;  all  owned  by 
the  Illinois  Steel  Co..  and  so  by  the  United  States  Steel  Corp..  which,  with 
the  Elgin  Joliet  &  Eastern,  guar,  the  bonds,  prin.  and  int.,  by  endorsement. 
The  last  named  leases  the  road  for  60  years  from  June  1  1909,  rental  cover- 
ing all  charges  and  dlvs.  on  stock,  dependent  on  earnings.  See  V.  90,  p. 
108.   Divs.  paid  In  1909.  10%;  in  1910.  5%;  In  1911.  5%  and  2%  extra. 


(Jot.,  1912.] 
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RAIXJtO  i  D  OOMP  wu:s 
[For  abbreviations.  <tc.  see  notes  on  first  page] 


Chicago  Milwaukee  S  St  Paul   -Com  slock  (see  text) 

Preferred  sto  I  oum  (124.654,400 

Lacrosse  A   Davenport   Div  tirst  mtge  lr.<-- 

Wise  Val  Du    Let  M  sink  fimil  QOt  drawn  ..NIJ.c* 

Dut>  Dlv   i-t  \i  sinking  fund  not  drawn     NB.o* 

Ohio  6  m  Dlv  1st  \i  (see  text)  gold. F.o* 

Rnloaco  .v  Lake  Superior  Dlv  1st  M  gold F.o* 

Wise  ft  Minn  Dlv  1st  m  t  F 

Fargo  *  Southern  Orst  mtge  fold  assumed 

Ohio  Mllw  a  si  P  Terminal  mortgage  gold |:.c* 

Dakota  a  Qreat  Southern  first  mortgage  gold F 

Chicago  a  Mu-ouri  River  i»i\  ilrst  mortgage     F.o* 
Gen  M  (for  J 150. ntK), (Kill)   gold    Series    A..Us.c*ftr 

do  do  Scries  A  registered 

do  do  Series  B.. o* 

do  do  Series  B  registered 

Mllw  A  Nor  1st  M  Sohwartl  to  Or  Hay  cxt  1910..C* 

Consolidate  1  mortgage. "* 

Debentures  S50.000.000  auth  gold F.xo'Ar* 

'  Debentures  250.000,000  trance  authorized.. Usm.x 

tlble  debs  150.000, »  g  see  text-cc*Ar* 

Chic  Mil&Pui:  SJ      1st  M  S2i)().000.000  textUsxc'Ar* 

Chicago  A  N  W — Com  stock  $  177. (104. SS0  auth Tr 

Prefer  red  stock  (not  cumulative)  see  text Tr 

Chic  A  N  W  con  s  f  M  (|  12. '100. 000)  not  drawn  F.c* 

Cedar  Rapids  a  Missouri  River — 1st  XI  3d  Dlv... 

Nortbw  Union  1st  M  g  Mllw  to  Fond-du-Lao  F.c* 

Winona  A  St  Peter  1st  \(  ext  g  land  gr  s  f  assumF.o* 

Mllw  Lake  Shore  A  W  cons  M  (now  1st)  gold-.Cc.o* 

Iflohlgan  Dlv  1st  U  (for  $3,000,000)  gold.-.Ce.c* 

Ashland   Division  Ilrst  mortgage  gold Ce.C* 

Ext  A  Imp  M  for  $5,000,000  g  s  1  not  drawn. Ce.c* 

Marsh  Ext  1st  M  $600,000  (915,000  P  m)__Un.o* 

CAN  Wsf  bdsof  "79  >$  15.000  p  mired  at  105F.c&r 

Sinking  fund  debentures  1933 Un.c'&r 

Chicago  A  North  Western 30-vear  deben.Un.o'Ar 
Extension  4s  $20,000,000  ($20,000  p  m)..Un.cAr 
a  AlsoJulv  1912  additional  gen  mtge  bonds  In  treasury 
Also  In  sinking  fund  July  1912:  d  $135,000. 


Miles 

Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  ant 

Road 

Bonds 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

$100 

*  110348200 

5  In  1912 

M    A     S 

Sept  3  '12.  2H 

N  Y  Office  42 

100  110,274,900 

7 

MAS 

Sept  3    '12.   3H 

do 

185 

1879 

1,000       2. 5(10,0(1(1 

5 

J      A      J 

July  1   1919 

do 

do 

nil 

1SSO 

l.lKHi        1,853.000 

6 

J      A      J 

July  1  1920 

do 

do 

351 

isso 

L.OOO      4,784,000 

6 

J      A      J 

July  1  1920 

do 

do 

1.117 

1 88 1 

1.000!    25. 340. 000 

5g 

J      A      J 

Jan    1  1921 

do 

do 

68 

1881 

1,000      1,360,000 

5g 

J      A      J 

July  1  1921 

do 

do 

230 

1881 

$1,000 

4,755.0(11) 

5g 

J      A      J 

July  1  102] 

do 

do 

119 

1883 

1.000 

1.250.000 

6g 

J      A      J 

Jan    1  1924 

do 

do 

L884 

1 .000 

4.748,000 

5g 

J      A      J 

July  1  1914 

do 

do 

169 

L886 

1.000 

2.850.000 

5g 

J      A      J 

Jan    1  1916 

do 

do 

77 

1886 

1.000 

3. 083, 000 

5 

J      A      J 

July  1  1926 

do 

do 

5.859 

1889 

1.0001 

a48.84 1.000 

/      4  g 

J      A      J 

May  1  1989 

do 

do 

6.859 

IS'.  I'.) 

1.000/ 

I      4  g 

Q— J 

May  1   1989 

do 

do 

5,859 

1889 

1.0001 

a8.950.000 

|      3H  g 

J      A      J 

May  1  1989 

do 

do 

5.859 

1899 

1.000/ 

I      3H  g 

Q— J 

May  1  1989 

do 

do 

126 

1880 

1.000 

2.155.000 

4K 

J      A     D 

June  1  1913 

do 

do 

362 

1884 

1.000 

n4.003.00() 

6 

J      A     D 

Junel  1913 

do 

do 

1909 

1.000  Ac 

28.050,000 

4g 

J      A      J 

July  1  1934 

do 

do 



1910 

500  (r  Ac 

48.170.055 

4 

J      A     D 

June  1  1925 

Paris  and  London 



1912 

100  Ac 

34,893,500 

4H  g 

J      A     D 

June  1  1932 

N  Y  Office.  42 

Broadway 

2.197 

1909 

1.000  155.091  410 
100  130.114,500 

4 

7  In  1912 

X 

Q— J 

Jan    1  1949 
Oct     1  1912  \% 

7.390 

Co's  office  111  B' 

7.390 

100 

22.395.100 

8  In  1912 

Q— J 

Oct    1  1912  2% 

do 

do 

788 

1865 

1.000 

12.832,000 

7 

Q— F 

Feb   1  1915 

do 

do 

150 

1866 

500  Ac 

2, 332. 000 

7 

MAN 

May  1  1916 

do 

do 

140 

1872 

500  Ac 

d3.365,000 

7g 

MAS 

June  1  1917 

do 

do 

175 

1871 

100  Ac 

k4.038.500 

7g 

J      A     D 

Dec  1  1916 

do 

do 

413 

1881 

1.000 

5.000,000 

0g 

MAN 

May  1  1921 

do 

do 

82 

1884 

1.000 

1.281,000 

6g 

J      A      J 

July  1  1924 

do 

do 

40 

1885 

1,000 

1.000.000 

6g 

MAS 

Mch  1 1925 

do 

do 

693 

1889 

1.000 

4.148.000 

5g 

F     A     A 

Feb   1  1929 

do 

do 

40 

1892 

1,000 

400.000 

5 

A     A     O 

Oct    1  1922 

do 

do 

1.041 

1879 

1.000  &o 

11.374.000 

5  A6 

A      A     O 

Oct    1  1929 

do 

do 

1891 

1.000  Ac 

9,695,000 

5 

MAN 

May  1  1933 

do 

do 

1891 

1,000  Ao 

g9.819,000 

5 

A  15  A  O 

Apr  15  1921 

do 

do 

1886 

1. 000  Ac 

hl7.670.000 

4 

F  15  A  A 

Aug  15  1926 

do 

do 

and  n 

ot  llste 

d  (see  te 

xt).  n  $1.08 

9.000   ad 

dltlonal  1 

n  treasury. 

xC 

oupon 

bonds  J 

A  J;  register 

ed      Q— 

J. 

Bonds  are  redeemable  In  whole  or  In  part  from  Dec.  1  1919  at  110  and  Int., 
they  are  limited  to  $20,000,000  and  further  Issues  of  bonds  beyond  the 
$9,000,000  now  outstanding  can  be  made  only  for  50%  of  cost  of  property. 
V.  88.  p.  1372;  V.  89.  p.  224,  1410.— (V.  90.  p.  1170:  V.  91.  p.  1446.) 

CHICAGO  MEMPHIS  &  GULF  RR.— Dyersburg,  Tenn.,  to  Hickman. 
Tenn.,  -52  miles.  Entire  line  as  projected  will  extend  from  a  point 
on  the  Ohio  River  to  Memphis.  Tenn.  In  October  1909  stock  acquired  by 
new  parties  and  name  changed  Nov.  1  from  Dyersburg  Northern  RR.  V.  89. 
I).  993,  1280.  Stock  auth.,  common.  $850,000,  of  which  $300,000  out- 
standing, and  $150,000  6%  cum.  pref.,  all  outstanding:  par,  $100.  A  divi- 
dend of  8 "'o  was  paid  from  the  earnings  of  1910-11  and  credited  towards  pay- 
ment of  pref.  stock.  First  quar.  dlv.  on  pref.,  1J^%.  paid  Oct.  1  1911; 
191 2.  6%  (Q.-J.) 

Bonds  ($10,000,000  auth.)  outstanding  Oct.  1  1911.  $667,000;  reserved 
for  terminals,  Ac,  $1,750,000.  and  remaining  $7,583,000  at  not  to  exceed 
85%  of  cost  of  new  construction,  or  over  $20,000  per  mile  main  line.  V.  90, 
p.  108,  302;  V.  91.  p.  153.  For  6  mos.  ending  Dec.  31  1911,  gross.  $142.- 
541;  net,  $65,738:  Int.  and  taxes.  $18,964;  bal.,  surp.,  $46,774.  For  year 
June  30  1912,  gross,  $200,200:  net.  $70,388.  In  1910-11,(38  miles) 
17;>. 508:  net,  $74,811;  Int.  and  taxes,  $26,127:  dlv.  on  com.  (8%), 
$24,000;  bal.,  surp.,  $24,684.  Pres.,  S.  G.  I.atta;  V.-P.  and  Sec,  E.  Rice, 
both  of  Dversburg,  Tenn.;  V.-P.,  John  H.  Watkins,  2  Wall  St.,  N.  Y.; 
Treas.,  J.  C.  Doyle,  Dversburg.  Office,  Dyersburg,  Tenn. — (V.  92,  p.  1374; 
V.  93,  p.  796;  v.  94.  p.  1762.) 

CHICAGO  MILWAUKEE  &  GARY  RAILWAY.— This  road,  when 
oompleted,  will  form  an  outer  belt  line  267  miles  In  length,  extending  from 
Milwaukee.  Wis.,  to  Gary,  Ind.,  connecting  with  all  of  the  32  main  trunk 
lines  entering  Chicago.  Of  this,  Rockford,  111.,  to  Delmar,  125  miles. 
Including  Elgin  Joliet  A  Eastern  trackage  between  Aurora  and  Jollet,  22 
miles,  was  In  operation  In  July  1912.  In  March  1909  Interests  represented 
by  the  St.  Louis  Union  Trust  Co.  acquired  practical  control.     V.  88,  p.  685. 

Stook  authorized.  $10,000,000:  outstanding,  $5,500,000;  par,  $100. 

BONDS. — On  April  1  1908  a  mortgage  was  executed  to  the  St.  Louis 
Union  Trust  Co.  and  Illinois  State  Trust  Co.  of  St.  Louis,  as  trustees, to 
secure  an  issue  of  $20,000,000  of  40-year  5%  bonds,  of  which  $5,702,000 
have  been  Issued  to  acquire  the  property  of  the  Illinois  Iowa  A  Minnesota 
and  subsidiary  companies,  Improvements  and  equipment,  the  remaining 
$14,398,000  bonds  being  reserved  for  extensions  to  Gary  and  Milwaukee, 
equipment,  terminals,  elevators,  coal  docks  and  facilities  at  Gary  and  Mil- 
waukee, of  which  about  $10,000,000  to  be  used  at  present  to  complete  the 
line.  V.  86,  p.  980:  V.  88,  p.  685.  Current  liabilities,  $540,581.  For  year 
ending  June  30  1912,  gross,  $395,274;  net,  $15,321;  int.,  taxes,  Ac,  $186,- 
359:  bal.,  def.,  $171,038.  Pres.,  Albert  T.  Perkins,  care  St.  Louis  Union 
Trust  Co.,  St.  Louis.— (V.  88.  p.  685.) 

CHICAGO  MILWAUKEE  &  ST.  PAUL  RY.—  Operates  from  Chicago 
westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha,  Neb.,  and 
Kansas  City,  Mo.,  with  lines  traversing  Illinois,  Iowa,  Missouri,  Michigan, 
Wis..  Minn,  and  the  Dakotas,  viz.:  (Map  C.  M.  A  Puget  Sound  Ry.,p.33) 

Road —  Miles.  I  Road —  Miles, 
Lines  owned  June  30  1912   (of  Second  and  third  tracks 611 

which  30  m.  owned  jointly).. 7, 296 1  Trackage  (Including  2d  tracks).. 215 

HISTORY.  Ao. — Org.  May  5  1863  and  on  Feb. 11  1874  took  present  name. 

The  Pacific  extension,  from  western  terminus  at  Mobrldge,  S.  D.t  to 
Seattle  and  Tacoma,  1.461  miles,  known  under  name  of  Chicago  Milwaukee 
A  Puget  Sound  Ry.  (see  statement  below), was  operated  from  Aug.l  1909; 
54i>  miles  of  branches  had  been  completed  In  July  1912.  V.  87,  p.  543; 
V.88.  p.  99.  294.  748.  882,  944.  1252.  In  July  1911  acquired  20%  of  stock 
of  Indiana  Harbor  Belt  RR.  Tacoma  Eastern  RR.,  92  m.,  was  acquired 
in  1909.  In  May  1912  a  new  through  passenger  train  arrangement  with  the 
Union  Pacific  was  put  Into  effect.     V.  94,  p.  697. 

CAPITAL  STOCK. — The  pref.  stock  has  a  prior  right  over  the  com.  stock 
to  a  dividend  of  not  over  7%  from  net  earnings  In  each  year,  but  If  not 
earned  It  has  no  cumulative  right.     After  7%  on  com.,  both  share  pro  rata. 

In  December  1906  the  stockholders  subscribed  pro  rata  for  $66,214,400 
pref.  and    $33,241,100  com.  stock  at  par.     V. 83.  p.  1523:  V. 84, p. 50.  101. 

DIVS.  since  1892—       )  '93.  '94.  '95.  "96.  '97-'00.  '01.  '02-'ll.     1912. 

On  common %\     4       4       2       4     5  y'ly       6     7  y'ly         5 

On  preferred %J     7       7       7       7     7  y'ly       7     7  v'ly         7 

BONDS.— Abstracts  older  mtges..  V.  45.  p.  114.  144.  212;  V.  48.  p.  830. 

The  general  mortgaoe  of  1889  (see  abstract  In  V.  48,  p.  830)  Is  for  $150,- 
000,000  to  the  United  States  Trust  Co.  of  New  York,  as  trustee,  and  covers 
the  entire  railway  property  and  franchises  of  the  company  (therein  de- 
scribed) ,  subject  to  prior  Hens,  which  are  paid  as  they  mature. 

In  July  1912  gen.  mtge.  bonds  were  Issued  or  reserved  as  follows: 

Amt.  In  hands  of  the  public  (V.  89.  p.  1279,  1541.  1596,  1667)  ..$57,791,000 
In  treasury  of  the  company  (unsold) 39,079,000 

Total  reported  by  the  company  as  outstanding $97,470,000 

Reserved  for  prior  liens 52,530,000 

Total  authorized ...$150,000,000 

In  1909  $28,000,000  of  an  authorized  Issue  of  $50,000,000  4%  25-year 
debentures  were  sold.  They  are  to  be  Included  In  any  new  mtge.  V.  88, 
p.  1559;  V.  89,  p.  1223,   1346. 

In  May  1910  sold  to  a  group  of  French  banks  250.000,000  francs  15-year 
4%  debs.  They  are  to  be  secured  by  any  new  mtge.  None  of  the  Chic. 
Milw.  A  Puget  Sound  Ry.  stock  now  owned  or  hereafter  acquired  Is  to  be 
Bold  while  bonds  are  out.     V.  90,  p.  1424,  1489.  1554;   V.  91.  p.  38,  1710. 

The  convertible  4M%  gold  debentures  of  1912  (534. 893. 500  present  issue) ' 
which  were  offered  to  stockholders  at  par,  payable  May  31  1912  and  under- 
written, are  part  of  an  authorized  issue  limited  to  $50,000,000,  with  inter- 
est not  to  exceed  5%.  They  will  be  convertible  at  par  into  common  stock 
after  June  1  1917  and  prior  to  June  1  1922,  at  the  option  of  the  holders, 
within  10  days  after  any  dividend  shall  become  payable  on  the  common 
stock,  and  redeemable  at  105  and  int.  after  June  1  1922  on  90  days'  notice. 
V.  94,  p.  1056.  1118,  1565;  V.  95,  p.  744. 


GENERAL  FINANCES.  Ac. — The  company  owns  all  of  the  $100,000.- 
000  stock  and  $129,000,000  of  the  $154,000,000  1st  M.  4s  of  the  Chicago 
Milw.  A  Puget  Sound  Ry.  ($26,095,001)  bonds  sold),  see  below 

Early  in  1911  an  Initial  dividend  of  2.7%  was  received  on  Chic.  Mllw.  A 
Puget  Sound  Ry.  stock,  yielding  $2,700,000.  and  in  Aug.  1911  2.3%.  yield- 
ing $2,300,000.   V.  93.  p.  588. 

In  1911  the  Union  Pacific  (Oregon  Short  Line)  owned  $1,845,000  pref.  stk. 

In  Apr.  1912  stockholders  were  offered  $34,893,500  convertible  4  Mb  at 
par  to  provide  for  capital  requirements  of  1912  and  1913.   V.  94,  p.  1056. 

In  Mch.  1912  the  div.  rate  was  reduced  from  7  to  5%.    V.  94,  p.  278,  349. 

IOARNINGS.— 2  mos.,   /1912 Gross,  $12,020,684:   net,  $3,869,242 

July   1    to  Aug.  31.      11911 Gross,     10,539,998:  net,    2,212,028 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  Sept.  Repoit  for  1911-12  in  V.  95,  i>.  711;  editorial,  p.  719. 

1911-12.  1910-11.         1909-10. 

Average  miles  operated 7,512  7,512  7,512 

Passenger  earnings ...$13,936,963  $14,077,757  $14,786,744 

Freight  earnings. 42,815,573     44.770,454     44,909.137 

Mail,  express,  Ac,  earnings (i, 370. 207       6,121,784       5,151,013 


Total  earnings 

Maintenance  of  way 

Maintenance  of  cars  and  engines 9,681,271 

Transportation  and  traffic 28.108,187 

Taxes 2,808,710 

Miscellaneous 1,141,384 

Total  expenses 

Net  earnings 

Outside  operations,  net 

Dividends  on  stocks 

Int.  on  Ch.  M.  A  Pug.  Sound  bonds 
Other  Income  (net) 


.$63,122,743  $64,975,996  $64,846,894 

8/812,314     $7,805,401     $8,472,825 


8,839.384  7,724.569 

29.230,225  27,469.993 

2. 002, 700  2.529,373 

1,118.709  1.123,610 

..$50,611,866  $49,710,419  $47,320,370 
..$12,510,877  $15,259,577  $17,520,524 


21,408 
31,825 
5,283.510 

2,276,607 


Total  net  Income. 


..$20,124,293  $27,335,031  $27,187,695 


Interest  on  funded  debt $8,494,529 

Hire  of  equipment,  rents,  Ac 1,699.318 

Dividends  on  preferred  (7%) 8.115,233 

Dividends  on  common  (7%) 5.797,300 

Total  deductions $24,100,380  $27,208,170  $24,737,365 

Balance,  surplus ..di3.982.087        $126,861     $2,450,330 

OFFICERS. — Chairman,  Roswell  Miller,  42  Broadway.  New  York; 
President,  Albert  J.  Earling,  Chicago;  Treasurer,  F.  G.  Ranney,  Chloago; 
Gen.  Mgr.,  D.  L.  Bush;  Sec,  E.  W.  Adams,  Milwaukee,  Wis. 

Directors — Roswell  Miller,  New  York;  A.  J.  Earling,  Chicago;  L.  J. 
Petit,  Milwaukee;  J.  Ogden  Armour,  Stanley  Field,  Chicago;  Samuel  Mo- 
Roberts,  William  Rookefeller,  Donald  G.  Geddes,  John  A.Stewart,  Peroy  A. 
Rockefeller,  Walter  P.  Bliss,  Charles  W.  Harkness.  John  D.  Ryan.  New 
York.     N.  Y.  office,  42  Bway.— (V.  94,  p.  1118,  1565;  V.  95,  p.  744,  889.) 

CHICAGO  MILWAUKEE  &  PUGET  SOUND  RY.— (See  Map.)— This 
road  forms  the  Paclflo  extension  of  the  Chicago  Milwaukee  A  St.  Paul  Ry., 
completed  through  to  Seattle  and  opened  Aug.  1  1909.  Extends  from  Mo- 
bridge,  S.  D.,  to  Seattle  and  Tacoma,  1.401  miles.  Including  28  miles  from 
Black  River  to  Tacoma,  owned  Jointly:  branches  completed  July  1912,  546 
miles-  branches  under  construction,  250  m.:  total  under  mtge.,  2,197  miles. 
Other  lines  used  Jointly,  39  miles;  used  under  contract,  73  m.  The  line 
from  Spokane  to  Marengo.  Wash.,  65  miles,  being  built  by  Ore-Wash.  RR 
A  Nav.  Co.,  will  be  used  Jointly.  In  Mch.  1912  acquired  the  Belllngham 
Bay  A  British  Columbia  Ry.,  Belllngham,  Wash.,  to  Glacier,  B.  C,  44  m., 
with  branches,  5  m.  V.  94,  p.  767.  Also  owns  all  stock  of  Tacoma  Eastern 
RR.,  Tacoma  to  Morton,  with  branches,  92  miles.  V.  91,  p.  651.  These 
are  operated  Independently. 

BONDS.— Total  authorized  Issue,  $200,000,000.  of  which  $154,959,000. 
together  with  the  entire  auth.  Issue  of  $100,000,000  stock,  were  turned  over 
to  the  C.  M.  A  St.  P.  Ry.  treasury  for  $155,691,410  advanced  for  con- 
struction. In  July  1912  $26,095,000  of  said  bonds,  guaranteed  p.  A  1.  by 
the  C.  M.  A  St.  Paul  Ry..  had  been  sold.  V.  92,  p.  593.  659,  725.  1374; 
V.  93,  p.  1386;  V.  94,  p.  767,  1185.  Form  of  guaranty,  V.  93,  p.  588. 
Bonds  cover  road,  terminals  and  equipment,  and  run  to  maturity.  Au- 
thorized stock  was  increased  to  $200,000,000  in  May  1911.  V.  92.  p.  955. 
1031.     Obligations  due  June  30  1912  for  advances,  $29,422,342. 

DIVIDENDS. — Div.,  2.7%,  paid  from  Income  of  fiscal  year  ending 
June  30  1910  and  2.3%  in  Aug.  1911  from  Income  of  fiscal  year  1910-11, 
V.  93,  p.  526.     Pres.,  H.  R.  Williams,  Seattle,  Wash. 

EARNINGS.— 2  mos. ,11912 Gross,     $3,484,104;     net,     $1,473,606 

July  1  to  Aug.  31.      U9H Gross,      2,695,064;    net,       l,05o,813 

REPORT. — Report  for  year  ending  June  30  1912,  in  V.  95,  p.  744, 
showed  (2.059  average  miles):  Operating  revenues.  $10,132  612;  net  (after 
taxes)  $5  079,445:  other  Inc.  (Incl.  hire  of  equip..  $841,689),  $1,1/6.208; 
lnt  Ac  .  $7,007,191:  bal.,  def.,  $151.538.— (V.  93.  p.  526,  588,  724.  1386; 
V.  94,  p.  767.  1185;  V.  95,  p.  744.) 

CHICAOO  &  NORTH  WESTERN  RY—  (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha.  Neb.;  St.  Paul, 
Minn  with  the  great  wheat  belts  of  Dakota.  Nebraska,  Ac,  and  with  the 
mining  regions  of  Michigan  and  the  Black  Hills.  Including — 

Road  owned  in  fee —  Miles,  i  rN 


7,799 


Miles. 

Des  Plaines  Valley 10 

Sundry  trackage 77 

Total  July  1  1912 7,960 

Second  track 828 


Main  lines,  Ac 

Entire  stock  owned — 

Princeton  A  Western 

Wolf  River  Valley 

De  Pue  Land  A  East,  (leased).. 

Belle  Fourche  Valley 24  :  Has  large  Interest  in  Chic  St. 

James  River  A  North  Western.       39  i      Paul  Minn.  A  Omaha. 1,744 

In  Dec.  1911  an  arrangement  was  made  with  the  Northern  Paclflo  for 
through  passenger  service  between  Chicago  and  Pacific  coast,  and  in  May 
1912  an  improved  through  service  was  put  Into  effect  in  connection  with 
the  Union  Pacific.     V.  93.  p.  1667;  V.  94.  p.  697. 
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RAILROAD  COMPANIES 
{For  abbreviations.  Ac.  see  notes  on  first  page.  J 

Chic  &  N  West  (Con)  — 

000    I  I.I  •■'>: 

.'.i  ilo  do  registered .  . 

do  do  do  o* 

do  do  do  registered.  . 

Manlt  Cr  Bay  4  NW  I^tM  g  iru  ( V88,p230)  P.o*  &r 

miiw  a  st;it.-  line  1st  M  i  gu  (v  88.  i>  280)— P.o*&r 

Des  Milling  V.'iliey  Ry  12.500,000       --- 

utpment  trust  ol  1912  see  text 

Branch  Line  Bonds  Assumed  , 

i    By   1st  M  b  $16,000  per  mlle.F.c'Ar 
Minn  A  In  liv   1st  M  gold  $10. (MID  pel  mile.  .F.C'Ar 

Mankato  A  New  Dim  1st  m  gold  $110.000. .F.c'Ar 
Southern  Iowa  iirst  mtge  $1,120,000  gold..F.c*Ar 
I'rlneeton  A  Noithw  Is;  U  $2,100,000  gold..F.cAr 
Peoria   A    NOrthwest   1st  M  $2,125,000  gold-.F.cAr 

City  A  PaoUo  1st  M  fold  $4,000.000.. P.ofa 

Minn  A  So  Dak  1st  M  sold  $528.000 F.C 

'Iowa  Minnesota  A  Northwestern  1st  M  gold.F.c'Ar 

..Mil  Sparta  &  N  W  1st  U  z  115.000,000  KU.Po*&r* 

Frem  Elk  A  M  V  eons  M  $25,000  per  mllo  assumed 

1  t.i.i  i" iic  1st  M  r assumed. .    o* 

Chicago  Peoria  &  St  I.— Pr  Hen  Mgcall  at  107V$.Eq.c* 

Consol  mtge  $2,000,000  gold  call  at  105 Eq.o* 

Income  mtge  gold  (text)  non-cum  call  at  par 

New  Securities  to  be  Issued  under  Reorganization  Plan 

Stock.   S4.000.000 

Gen  and  refunding  M  $15,000,000  gold  red  text. 

Chi.  Ri\  St  In.l      1st  M  (fold  red  text MC.xc 

Chic  R  I  &  Pac  RR— Coll  tr  M  $75,000,000.  .Ce.c'Ar 
Bonds  $7,500,000  (held  by  C  R  I  &  1'  Hv.V  89,pl667 

Chicago  Rock  Isl  &  Pacific  Ry— Stock  ($75,000,000). 
First  M  (.'hie,  III.,  to  Council  Bluffs*  branches  Us.c* 

General  mortgage  $100,000,000  gold Ba.c«Ar 

Coll  tr  M  g  Ser  I  to  P  due  yearly  red  lOlH-.Ce.C 
Ref  M  $103. 000. 000  gold  red  105  to  1911--Ce.c' Ar 

Debentures  gold  redeem  105 Ba.c'Ar* 

Cedar  Rapids  I  F  A  N  W  1st  mtge  gold  guar.-Ce.c 

la  addition,  sinking  fund  July  1912  held:  g  $181,000: 
p  all  In  sinking  fund 


Miles 
Road 


114 
50 


90 
119 

26 

50 
10; 

85 
1 25 

33 

195 

179 

1.170 

56 
235 
235 
235 


765 
2.390 


292 
h    $96 


Date  1 
Bonds 


Par 
Value 


1897 
1897 
1897 
1897 
1900 
1 900 


1000  &o 
1000  Ao 
l.OOOAo 
l.OOOAc 
1.000  Ao 
1.000   Ac 


191  _> 

1898 
1899 
1S99 
1900 
1901 
1901 
1901 
1900 
1900 
1912 
1883 
L883 
1900 
1900 
1900 


1911 
1902 
1909 

1877 
1898 
1902 
1904 
1912 
1881 
2.000; 


l.OOOAc 

1,000  Ac 

1.000 

1.000  Ac 

1.000  Ac 

1.000  Ac 

1.000   Ac 

1.000 

1.000  Ac 

1 .000 

1,000 

1 .000 

1.000 

1.000 

1.000 


1.000 
1.000  Ac 


100 

1,000  Ac 

1.000  Ac 

1.000 

500  Ac 

1,000    Ac 

1.000 
k   $202. 


Amount 
Outstanding 


Rate 
% 


m$30827000 

m22500.000| 

3,750.000 
2.500, 000 
None  J'i-'  12 
See  text 

$1,440,000 

1.904,000 

P416.000 

NoneJuly '1 

n  1.940. 000 
2. 12o, 000 

o3 ,926 .000 

528.000 

3.900.000 

15.000.000 
7.725.000 
1.120.000 
2.000,000 
2.000.000 
2.000.000 


When 
Payable 


Last  Dividend 
and  Maturity 


3M  g  M    A     N  Nov  1  1987 


3«  g 

4 
4 

3H  g 


Q— F  Nov  1  1987 
M     A     N  Nov  1  1987 

Q— F  Nov  1  1987 
J      A     J  Jan    1  1941 


3H  glJ      A     J  Jan    1  1941 


3K?J 

3  H  K  J 
3H  e  A 
3H  gM 
3H  (TjJ 
3VS  gM 
3^  gF 
3H  g  J 
3J4  g  J 

4  g  M 
6 


6  g 
4M  g 
5g 
Up  to5% 


4.000,0001 

2.000.000  See  text. 
600.000  5  tr 

71,353.000         4  g 
See  text  5 

74,877.200  See  text. 


12.500.000, 
61.581,000 

8.964.0001 
94,942.000 
20.000.000 

1.905.000 


6 

4g 
4  g 
4g 
5g 
5g 


500;  m  $489  .000   (als 


Scml-an 
A     A    O 
MAN 
MAS 

Quar 
J  A  J 
J  A  J 
MAN 
A  A  O 
J  A  J  15 
A  A  O 
o     $5,91 


Deo  1 
June  1 
Oct  1 
Sept  1 
Jan  1 
Mch  1 
Aug  1 
Jan  1 
Jan  1 
Mch  1 
Oct  1 
Jan  1 
Mch  1 
July  1 
July  1 


1923 

1924 
1929 
1925 
1920 
1920 
1930 
1935 
1935 
1947 
1933 
1913 
1930 
1930 
1930 


30  years 
Oct    1  1951 
Nov  1 2002 
Sept  1  1913 
Sept  30  '12  l!f 
July  1  1917 
Jan    1  1988 
May  1913-1918 
Apr  1  1934 
Jan    15  1932 
Oct    1  1921 
0,000  on  hand) 


Places  Where  Interest  and 
Dividends  are  Payable 


Co'8  Office,  1  I  1  Broadway 
do  do 

do  do 

do  do 

do  do 

do  do 


Co's office,  111  Broadway 


do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Liberty 


do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
National    Bank 


July  1908  coup  last  paid 


Merch  Loan  A  Tr  Co.lChl 
First  National  Bank.  N  Y 


First  Nat  Bank.  N  Y 
do  do 

do  do 

First  National  Bank.  NY 
do  do 

New  York,  London,  Ao. 
do  do 

n    $160,000;    o    $74,000; 


HISTORY.  Ac. — A  Vanderbllt  line  (V.  75.  D.  1086)  organized  in  1859. 

In  Sept.  1912  about  1 1 1  miles  had  been  completed  and  35  were  under  con- 
struction. V.  89,  p.  1410:  V.  91,  p.  sos:  V.  93,  p.  1190;  V.  94.  p.  206. 
In  Oct.  1912  the  St.  Paul  Eastern  Grand  Trunk,  50  m.,  was  merged. 
V.  95.  P    119.  1039. 

CAPITAL  STOCK. — Of  the  com.  stock,  $2,338,427,  and  of  the  pref.  $3.- 
835,  remained  In  company's  treasury  In  July  1912.  Pref.  stock  has  prior 
right  to  7%;  then  com.  7%:  then  pref.  3%,  then  com.  3%:  then  both  classes 
share.  Stockholders  In  Jan.  1910  subscribed  for  $30,502,650  common  at 
par,  raising  the  amount  outstanding  to  $130,121,500.     V.  89.  n.  1482. 

In  Jan.  1912  I'.  P.  system  (Oregon  Short  Line)  owned  $4,018,700  stock, 
the  company  owning  July  1912  $4,171,500  Union  Pacific  pref.  stock. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 


DIVIDENDS—       1   '86-'93. 

Common    \  6  y'ly 

Preferred J 


•94.  '95.  ,96-,99.  '00.    1901.    1902-Oct.'12. 

3       4     5  y'ly       6         6  7  yearly 
7  yearly — 8  y'ly — 

BONDS. — General  Mortgage. — See  Abstract  In  V.  65,  p.  1175.  The 
authorized  Issue  Is  $165,000,000  (U.  S.  Trust  Co.,  trustee) ;  $131,645,000 
were  reserved  to  retire  underlying  bonds  (of  which  $46,595,000  had  been 
retired  to  June  30  1911),  and  remainder  for  additions  and  Improvements, 
$4,000,000  at  once  and  $1,000,000  a  year  thereafter.  V.  65,  p.  1070;  V.  65, 
p.  69.  111.  571;  V.  75,  p.  980;  V.  88.  p.  280.  563.  In  Nov.  1910  $15,000,000 
gen.  4s  were  sold  to  retire  $12,000,000  prior  bosds  and  for  other  purposes, 
and  in  April  1911  $7,500,000  to  retire  S6.500.000  old  bonds  and  for  other 
purposes.  In  July  1912  there  were  $30.827.060  gen.  3  Hs  outstanding  and 
there  were  held  In  the  company's  sinking  funds  $489. OOO,  and  due  from  the 
trustee  $5,910,000  bonds.  V.  91,  p.  1385;  V.  90,  p.  1489;  V.  92,  p.  117. 
1178:    V.  93.  p.  1667. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust  of  $15,000,- 
000  of  1st  M.  bonds  at  $15,000  per  mile  on  subsidiary  lines,  the  most  Im- 
portant being  described  la  "Supplement"  of  May  1894.  Of  the  sinking  fund 
bonds  of  1879,  $5,246,000  are  6s;  the  sinking  fund  Is  at  least  1%  of  out- 
standing bonds,  which  are  subject  to  call  at  105,  and  through  Its  operation 
those  outstanding  have  been  reduced  from  $15,000,000  to  amount  In  table. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first  mort- 
gage bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in  the  collat- 
eral July  1  1912  were  $10,675,000  Fremont  Elkhorn  A  Mo.  Valley  lsts  and 
$2,560,000  Wyoming  Central  lsts  (consolidated  with  F.  E.  A  M.  V.),  Ac. 

The  Fremont  Elkhorn  &  Missouri  Valley  consols  have  a  first  lien  on  1,170 
miles  (Fremont,  Neb.,  to  Deadwood,  S.  D.,  557  miles,  and  branches  to 
Hastings.  Albion,  Ac,  613  miles);  but  besides  the  amount  of  issue  given  as 
outstanding  in  the  table,  $10,675,000  (along  with  $2,560,000  Wyoming 
Central  firsts,  a  F.  E.  A  M.  V.  Issue)  are  held  as  part  collateral  for  Chicago 
A  North  Western  extension  bonds  of  1886. 

In  Feb.  1912  sold  $15,000,000  Milwaukee  Sparta  &  Northwestern  Ry.  1st 
M.  bonds,  guar.  p.  A  i.  (and  assumed  in  April  1912),  and  the  property  em- 
bracing terminal  facilities  at  Milwaukee  and  important  cut-off  on  line  to 
Duluth,  179  miles  of  road  in  all,  merged  in  C.  A  N.  W.  V.  94,  p.  416.  1056. 
1185.  The  Des  Plaines  Vallev  Ry.  in  Dec.  1911  authorized  a  mortgage  to 
secure  $2,500,000  bonds.     None  yet  issued.     V.  93,  p.  1190,  1786. 

In  1912  permission  .was  granted  to  issue  $10,000,000  equipment  notes, 
but  none  issued  to  Oct.   1912. 

GENERAL  FINANCES. — New  passenger  terminals  in  Chicago  costing 
over  $23,000,000  were  opened  June  4  1911.  V.  87.  p.  479.  881,  1159;  V.  89, 
p.  670;  V.  91.  p.  807;  V.  92,  p.  1700.  In  Nov.  1910  sold  $15,000,000  and 
in  April  1911  $7,500,000  gen.  4s.     V.  91,  p.  1385. 

EARNINGS. — For  2  mos.  ending  Aug.  31: 

2  Mos.        Gross.  \et.  Other    Inc.       Charges.  BaL.Sur. 

1912     ...$14,002,104       S3.M5.721         $888,000     $1,670,730     $3,032,997 
1911 12,907,472         3.500,475  651,694       1.415,747       2,736,422 

REPORT. — The  annual  meeting  Is  held  the  third  Thursday  In  October. 
Report  for  1911-12  at  length  In  V.  95,  p.  743.  755;  editorial,  p.  717. 

Operating  Revenues  1911-12.        1910-11.        1909-10. 

Average  miles  operated 7,859  7,719  7,629 

Freight  revenue. ..$46,691,540  $49,024,958  $49,536,839 

Passenger  revenue... 19,555,567     19,118,884     18,431,017 

Mail,  express.   Ac 7,451,484       0,774,344       6.207,828 


Total  operating  revenues 

Total  net  Income 

Rents — debits 

Interest  on  bonds,  Ac 8.0S3.0.S9 

Sinking  funds  and  other  payments..        21 

Dividends  on  common  stock,  7% 9,108,015 

Dividends  on  preferred  stock.  8%...     1.79 


18.591   574.918. ISO  $74,175,684 

$20,996,748  521,709,231   $21,525,371 

1.194,791        1,200.023        1,397,278 

7,727.507       7.583,447 

238.001  246.149 

0.108.015       8.040,438 

1,791.600       1.791,600 


Balance,  surplus 5507,710     $1,703,485     $2,406,459 

OFFICERS. — Marvin  Hughitt.  Chairman;  Pres.,  Wm.  A.  Gardner, 
Chicago;  V.-P.,  S.  A.  Lynde;  Sec,  John  Davis  Caldwell,  Chicago;  Treas.. 
M.  B.  Van  Zandt,  ill  Broadway,  New  York. 

Directors. — Marvin  Hughitt  (Chairman).  W.  K.  Vanderbllt,  F.  W.  Van- 
derbllt. Chauncey  M.  Depew,  James  Stlllman.  James  C.  Fargo.  W.  K 
Vanderbllt  Jr..  N.  Y.;  Byron  L.  Smith,  Cyrus  H.  McCormlck,  Chauncey 
Keep,  John  V.  Farwell.  Wm.  A.  Gardner.  Chicago;  H.  C.  Frick,  Pitts- 
burgh. Pa.;  David  P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton 
Homer  A.  Miller,  Des  Moines,  la. —  (V.  95,  I>.  743,  755.  1039.) 

CHICAGO  PEORIA  &  ST.  LOUIS  RY.— ROAD.— Owns  from  Pekln  to 
Granite  City,  111.,  180  miles;  Granite  City  to  Madison,  2  miles;  Madison  to 
Bridge  Jet.,  3  m.;  Havana  to  Jacksonville,  111.,  42  m.;  branch,  Lockhaven 
to  Grafton.  8  m.;  total  owned,  235  m.;  trackage,  Pekln  to  Peoria,  10  m.; 
U  Springfield.  1  H  m.;  to  St.  Louis  Station,  9  m.;  total  255  H  miles. 

On  July  1  1909  Pres.  John  P.  Ramsey  and  Henry  M.  Merriam  of  Spring- 
field, 111.,  were  appointed  receivers,  the  January  and  July  1909  coupons 
on  the  consols  being  In  default.  V.  89.  p.  41.  The  Chic.  Peoria  A  St.  L. 
RR.  was  Incorporated  as  successor  on  Dec.  6  1909.  with  $4,000,000  auth. 
stock.     V.  89,  p.  1541.     Favorable  decision  In  2-cent  fare  suit  July  1911. 


V.  90,  p.  1075;  V.  93,  p.  229;  V.95,  p.  889:  this  suit  has  delayed  reorgani- 
zation. Foreclosure  decree  under  eonsol.  M.  was  signed  Oct.  8  1912,  sale 
to  take  place  by  Jan.  1   1913.      V.  95.  p.  908. 

Security-Holders'  Committee. — Charles  H.  Warren  (Chairman),  Charles  D. 
Backus  and  Alfred  Shepherd  (W.  W.  Stevenson,  34  Nassau  St.,  Sec 
Bankers'  Trust  Co.,  New  York,  depositary.) 

PLAN. — The  plan  of  the  above  committee,  declared  operative  Oct.  26 
1909.  provides  that  a  new  co.  shall  acquire  the  road  after  foreclosure,  subject 
to  the  $2,000,000  prior  lien  mortgage  of  1900.  The  committee  Is  given 
power  to  sell  in  the  common  Interest. 

The  plan  (V.  89,  p.  285)  authorizes  an  Issue  of  $15,000,000  "general  and 
refunding"  30-year  gold  4Hs.  Present  Issue.  $2,850,000.  of  which  the 
$1,100,000  Issuable  In  exchange  for  the  old  consols  and  unpaid  coupons  are 
to  bear  only  3%  Interest  for  the  first  6  years.  For  six  years  the  new  bonds 
are  to  be  subject  to  call  at  par  on  any  Int.  date  on  60  days'  notice:  thereafter 
at  107  X .  Of  the  bonds,  $2,000,000  will  be  reserved  to  refund  prior  llenibonds 
and  $150,000  to  aid  In  refunding,  and  $10,000,000  for  extensions,  Ac 


//  Pay. 


Ref.  4Mb-    New  Stock. 
•500  00         $625  00 


$100  00 
7  00 
300 


•50  00 
1.000  00 

100  00 
7  00 
3  00 


62  50 

400  00 

24  50 

9  00 


For  Each  Old.  Out. 

$1,000  Consol.  M.  bonds.. $2. 000, 000 

100  Overdue  coupons..       100.000 

1,000  Eq.  A  car  trusts...       181.000 

1.000  Income  M.  bonds..   2,000,000 

100  Preferred  stock 3,750.000 

100  Common  stock 3.600,000 

•Interest  on  these  bonds  reduced  to  3%  for  first  six  years. 
Out  of  the  $2,850,000  "general  A  refunding"  4  Hs.  $850,000  will  be  placed 
In  the  treasury,  and  It  Is  estimated  that  after  providing  for  the  floating  debt 
the  new  company  will  have  free  treasury  assets  In  cash  and  "general  and  re- 
funding mortgage"  bonds  of  over  $1,000,000  to  make  needed  Improvements. 
The  new  company  will  have  a  fixed  annual  charge  of  about  $154,000  for 
the  first  6  years,  which  will  be  thereafter  Increased  about  $15,000  by  the 
Increase  In  rate  from  3%  to  4  H%  on  the  new  bonds  exchanged  for  old  cons. 
Security-holders  who  prefer  not  to  make  a  cash  payment  as  above  provided 
are  offered  In  new  stock  at  face  value  voting  trust  certificates  for  $1,000 
Income  mtge.  bonds.  $60  In  new  stock;  for  $100  pref.  stock,  $4  In  new  stock; 
for  $160  common  stock,  $2  In  new  stock. 

EARNINGS.— 12   mos.,/1911-12 Gross,   $1,688,867:    net.   $115,406 

July  1  to  June  30.         11910-11 Gross.     1,766.300:    net.     158.679 

Report  for  year  to  June  30  1911  was  in  V.  93,  p.  1781.  showing:  Gross. 
$1,766,301:  net,  after  taxes,  $158,679;  other  Income,  $42,726;  Interest  (not 
lncl.  consol.  M.)  and  rentals,  $161,207;  bal..  sur.,  $40,198.  Chief  Exec 
Officer,  John  P.  Ramsey.  Springfield.  111.;  Sec.  and  Aud.,  H.  W.  Berger, 
Springfield.  111.;   Treas.,  F.  J.  Wilson.— V.  95,  p.  889,  968. 

CHICAGO  RIVER  &  INDIANA  RR.— Owns  10.30  miles  of  terminal  road; 
Atch.  Top.  A  Santa  Fe  trackage,  9.11  m.;  trackage  through  Union  Stock 
Yards,  8.76  m.;  total  operated.  28.17  miles.  Furnishes  terminal  facilities 
to  some  20  Industries  and  team  tracks.     Stock,  $300,000:  par,  $100. 

Of  the  first  5s  of  191 1  $100,000  were  issued  for  improvements  and  $500,000 
to  retire  the  outstanding  5s  of  1910.  Additional  bonds  may  be  issued  for  the 
cost  of  additional  properties  and  franchises,  but  none  for  equipment  in  sub- 
stitution and  replacement  of  that  owned  Oct.  1  1911.  They  are  redeem- 
able at  105,  beginning  Oct.   1916.     V.  94.  p.  1382. 

Year  ending  June  30  1912.  gross,  5194,697;  net,  $52,100;  other  income. 
597,500:  int..  rentals.  Ac,  5114,500:  bal..  surp.,  535.010.  Sec  A  Treas., 
A.  E.  Rawson;  Sec. , Walter  H.  Jacobs;  Aud.,  E.S.  Gentle. —  (V.  94,  p. 1382.) 

CHICAQO  ROCK  ISLAND  &  PACIFIC  RAILROAD.— Incorporated  In 

Iowa  on  July  31  1902  as  an  operating  company  per  plan  V.  75.  p.  239,  to 
take  over  the  Chic  R.  I.  A  Pac.  Railway.  The  entire  capital  stock  ($145.- 
090.000)  is  owned  by  The  Rock  Island  (holding)  Co. 

BONDS. — The  collateral  trust  4s  of  2002  (authorized  Issue  $75,000,000) 
are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount  of  the  stock  of 
The  C.  R.  I.  A  P.  Railway  as  acquired.  In  June  1912  $71,353,500  of  the 
$74,877,200  Railway  stock  had  been  acquired. —  (V.  93.  p.  1184.) 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (See  Map  Rock  Island  Co.. 
pages  110  and  111.) — The  system  extends  from  Chicago,  111.,  via  Omaha, 
Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and,  via  Kansas  City,  Mo.,  to 
Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines  of  the  El  Paso  & 
S.  W.  RR.  Co.  and  forming  with  them  and  the  Southern  Pacific  a  through 
line  to  the  Pacific  Coast:  also  from  Tucumcarl,  N.  M.,  to  Memphis,  Tenn. 
and  to  Fort  Worth,  Tex.,  on  the  south  and  on  the  north  to  Minneapolis, 
Minn.,  and  Watertown,  S.  D.,  with  numerous  branches,  viz.: 

Owned  in  Fee  (.5.370  Miles).  Miles.]  Owned  in  Fee  (Concluded) —  Miles 
Chicago,  111.,  to  (Jol.  Spgs.,  Col.  1,0631  Glen  Rio,  Tex.  (Tex.-N.  M.  State 

Davenport,  la.,  *o  Terral.  Okla.    708       line)  to  Tucumcarl.  N.  M 42 

Herlngton,  Kan.,  to  Texhoma,  Branch  lines 2,103 

Okla 323       Cap.  Stk.  all  owned  (1,766  m.) 

Burlington,  la.,  to  Mlnn'p, Minn.  308  Choc  Okla.  A  Gulf  (leased)...     967 

Vinton.  la.,  to  Watert'n.  S.  D_    376  Ch.  R.  I.  A  Gulf  Ry 469 

St.  Louis,  Mo.,  to  Kan.  City,  Mo.284  Rock  Island,  Ark.  A  La.  RR.  330 
Bravo,  Tex.  (New  Mex.    State  line)   |      Perpet.  lease;  treated  as  owned — 

to  Santa  Rosa,  N.  M ll2IPeorla  A  Bureau  Valley  RR.  Co.      47 

Total  mileage  owned  directly  and  through  capital  stock,  Ac 7,192 

Leased  Lines  (see  statement  for  each).  Keokuk  A  Des  Moines  Ry.,  162 

m.:  White  A  Black  River  Valley  Ry.  Co.,  62  m 224 

Trackage:  Denver,  Pueblo,  Kansas  City,  Ac 620 

Total  mileage  June  30  1912 8.036 

The  Rock  Island  Interests  In  April  1906  acquired  a  half  Interest  In  the 
Trinity  A  Brazos  Valley  Ry..  owning  a  line  from  Cleburne  to  Houston,  Tex., 
236  miles,  with  branch  to  Waxahatchie,  67  miles,  and  trackage  rights  from 
Cleburne  to  Fort  Worth,  Waxahatchie  to  Dallas  and  Houston  to  Galveston. 

HISTORY.— A  consolidation  June  2  1880  with  $50,000,000  stock. 

In  June  1912  $71,353,000  of  the  $74,877,200  capital  stock  had  been  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the  fol- 
lowing securities:  $100  In  100-year  4%  gold  bonds  of  the  Chic  R.  I.  A  Pac. 
Railroad  (of  Iowa)  and  $70  pref.  and  $100  com.  stock  of  The  "Rock  Island 
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Date 
Bon  at 


RAILROAD  COMPANIES  Miles 

(For  abbreviations,  &c,  see  notes  on  first  page]  Road 

, —  | 

Chicago  Rock  Island  &  Pacific  (Concluded)  — 

B  C  R  &  Nor  consol  first  mortgage  gold.  _Ce.c*&r[       998 

Minneapolis  &  St  Louts  1st  M  gold  (assumed) F  12 

Rock  Island  &  Peoria  cons  1st  M  (V  75,  p  30).. Mp        1 13 

Choo  O  &  G  general  (now  1st)  M  15,500,000  g.c'&r       351 

Choc  &  Mem  1st  M  $3,750,000  assumed.  .CiP.c&r        282 

L  Rock  Bridge  1st  M  assumed  g  red  (text)  .GP.C 

Consol  mtge  gold... GP.c*        335 

RIA  &  L  1st  M  $30,000,000  ggu  red  105  lia.xc*  &r*  308 
St  P  &  K  C  Short  L — 1st  M  g  gu  red  lOS.Ba.xc'&r* 

Rock  Island-' Frisco  Term  1st  M  g  guar  Jointly c* 

Peoria  Ry  Term  1st  mtge  gold  guar  Jointly  rcd-.IC 

do  do     2d   M.  prln  guar  Jointly 

Equip  notes  due  $325,000  semi-an  (V  84. p  338).. Ba 

do     Ser  B  due  $60,000  semi-annually 

do     Ser  C  gold  due  $205,000  scml-ann Ce.c 

do     Ser  D  g  $225,000  s-a  (V  00.  p  913.  1362). .Ba 

do     Ser  E  g  $5,000  due  semi-annually 

do     Ser  Fg  $12,000  s-a  (V  93.  p  939)... Ba 

R  I  lrapt  equip  notes  gu  p  &  1  $225,000  s-a Ba 

do         Ser  B  $280,000  s-a  (V  93.  p  939) Ba 

Ch  &  R  I  Kiev  M  g  gu  due  $50,000  yrly  red  par.  .c' 

Consol  Ind  Coal  1st  M  g  Int  gu  red  110  s  f-.G.o'&r 

Chicago  St  Louis  &  New  Orleans — See  Illinois  Central. 

Chicago  St  Paul  Minn  &  Omaha — Common  stock 

Preferred  stock  non-cum  Including  scrip  (see  text)  .. 
Ch  St  P  &  Minn  1st  M  gold  Elroy  to  L  St  C  ass'd.  .0*  177 
St  P  &  Sioux  City  1st  M  gold  $10,000  per  mile.. Ce.c  607 
Nor  Wis  1st  M  Lake  St  C  to  near  Spooner  ass'd  Ce.o*  80 

Sault  Ste  Marie  &  Southwestern  1st  M  assumed c  37 

Superior  Short  Line  1st  M  $1,500,000  assu'd-Un.c* 
C  St  P  M  &  O  mtge  $30,000,000  ($15,000  p  m)Ce.o* 

do  do  consols  Interest  reduced 

Debentures  gold  $15,000,000  auth Cexc*&r* 

Chicago  Terminal  Transfer — See  B  &  O  Chicago  Terra 

Chicago  Terre  Haute  &  S  E — Stock 

Bedford  Belt  first  mortgage,  not  assumed     -    4 

Sou  Indiana  1st  M  g  (sec  text)  not  assumed  GP.c*  228 
1st  and  ref  M  $20,000,000  g  call  107  H-.-IC.xc'&r'  359 
Income  M  $6,500,000  call  par  (cum  aft  2  yrs) FC 


Par 
Value 


A  mount 
Outstanding, 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


1884 
1877 
1885 
1  SO  1 
1890 
1S09 
1902 
1910 
1911 
1907 
1907 
1907 
1907 
1907 
1909 
1910 
1911 
1911 
1905 
1 905 
1904 
1005 


1878 

1 S70 
1880 
1890 

IS'.  1 5 
1SS0 
ISS0 
1912 


$1.000&c 

500  &c 

1.000  &c 

1.000 

1.0001 

1.000* 

1.000 

100  &c| 

$     \    £ 

$1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 i 

i.ooo; 

1.000 
1.000 
1.000' 

100 

100, 

500  &c 

1.000 

1.000 

1.000 

1.000 

1.000 

1.000! 

1.000   &c| 


$11,000,000 

150.000 

450,000 

5,500,000 

3,525.000 

175,000 

5.411,000 

11.000.000 

10.000.000 

3.390,000 

944,000 

280,000 

2,925.000 

60,000 

3.710.000 

5.625.000 

85,000 

3  16.000 
i  350.000 
1.680.000 

600.000 
2.773.000 


5g 
7g 
6 

5  g 
5g 

6  g 
5g 


4H  g  M 
4  H  g  F 
5g      J 


4g 
5 

4H 
6 


18.556, 

11.250, 

1,077 

6.070, 

616, 

350, 

1.500 

16.700 

3.734 

5.000 


4H  g  A 
4'A  g  M 
5g  J 
4H  g  F 

4  H  g  J 
4H  K|M 

5  g  A 
6g      J 


7  in  1912  F 
7  In  1912  F 

6  g     Im 

6g 

6 

5 

5 

6 

3H 

5g 


$100 

1898    

1901    ;        1.000 

1910   |   l.OOO&c 

100  &o | 


4.300.000 

350,000 

7,537.000 

3.050.000 


O  Apr 
D  June 
J  July 
J  Oct 
J  Jan 
J  July 
N  May 
S  Men 
A  Feb 
J  Jan 
J  Jan 
J  2007 

A   Feb 
O  Apr  ' 
O  Apr 
N  May 

J.Jan  ' 
A  Feb 

J  Jan 
N  May 
O.Oct 
D  June 


1  1934 
1  1927 
1  1925 
1  1919 
1  1949 
1  1919 
1  1952 
1  1934 
1  1941 
1  1927 
1  1937 

13-Feb  '17 
13- Apr  '13 
13-Oct  '19 
'13-May'25 
13-Jan'21 
13-Aug  '26 
'13- Jan  '15 
'13-.Vov'15 
1  '13-'24 
11935 


\ew  York,  London,    &o 
do  ao 

do  do 

do  or  Phlla 

do  or  Phlla 

First  National  Bank.  N  Y 
do  or  Phlla 

do  or  Europe 

New  York  and  London 
Eqult  Tr  Co,  XV:  U  81  L 
First  National  Bank.  N  Y 
do  do 

do  do 

Harvey  Flsk  &  Sons.  NY 
First  National  Bank.  N  Y 

do  do 

U  S  Express  Co 
Bankers   Trust  Co  N    Y 
do  •'■'• 

do  do 

First  Tr  &  Sav  Bk.  Chlo 
Guaranty  Trust  Co.  N  Y 


A  Aug  20  '12.  3  H  Office  111  B'way,  N  Y 


A  Aug  20  '12. 
N  May  1  1918 
O  Apr  1  1919 
J  Jan  1  1930 
N  Nov  1  1915 
S  June  1  1930 
D  June  1  1930 
D  June  1  1930 
S  Men  1  1930 


3H 


do 

do 
do 
do 
do 

do 
do 


do 
do 
co 
do 
do 

do 

do 


5 

4g 
5  g 


J  July  1  1938 
A  Feb  1  1951 
D  Dec  1  1960 


6,500,000  Sept'12,1  See  text.  Dec  1  1960 


Bankers  Trust  Co,  N  Y 
1st  Nat  Bk  N  Y ;or  Chicago 


CHICAGO  ROCK  ISLAND  &  PACIFIC  RY.— (Concluded)  .— 
Company"   (of  New  Jersey),  which  owns  the  entire  capital  stock  of  the 
Railroad  company.     See  statements  for  those  companies. 

The  properties  of  the  former  Burl.  Cedar  Rapids  &  Nor.  and  Rock  Isl.  & 
Peoria  are  now  owned  In  fee.     V.  74.  p.  1194,  1250. 

DIV'S— ]'99-'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  11.  1912. 

Per  cent ._/  5  y'ly.  7H  8K  7.88     6     514  5)»   5'4  4M  6M  1J»M  >A.l  H  ,— 

Dividends  are  Intended  to  cover  only  Interest  requirements  of  the  Chlo. 
R.  I.  &  Pao.  Railroad  Co..  which  were  reduced  on  sale  of  the  St.  L.  &  S.  F. 
stock  late  In  1909.     V.  90,  p.  626,  628. 

BONDS. — Of  the  general  4s  of  1898,  those  unissued  are  available  as  fol- 
lows: $18,900,000  at  not  over  $1,000,000  per  annum  for  permanent  Improve- 
ments and  additions,  lncl.  equipment:  Bankers  Trust  Co.,  N.  Y.,  and  Benl. 
Strong  Jr..  trustees.     Abstract.  V.  66,  p.  522;   V.  78.  p.  228;  V.  80.  p.  472. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are  secured 
by  deposit  of  all  stock  of  Choc.  Okla.  &  Gulf  RR.  V. 74. p. 775.  829.  936.  1356. 
REFUNDING  4%  BONDS  OF  1904  ($163,000,000  A  UTHORIZED  ISSUE) 

A  first  lien  (either  directly  or  through  pledge  of  entire  Issues  of  bonds  of 
the  companies  owning  the  same)  on  terminal  property  In  St.  Paul  and  Min- 
neapolis, new  equipment  and  shops  at  Silvls,  near  East  Mollne,  111.,  and  on 
railways  aggregating  1,158  miles;  also  a  Junior  lien  subject  to  existing  mort- 
gages on  all  the  other  lines  of  the  system  of  the  Railway  company,  aggregat- 
ing, exclusive  of  leased  lines  and  trackage,  5,682  miles.  See  V.  78.  p.  228. 
234:  V.  79.  p.  1716.  2206:  V.  84.  p.  219:  V   85.  p.  98. 

Of  the  $94,942,000  of  these  bonds  outstanding  In  June  1912,  $33,312,000 
had  been  Issued  for  refunding  purposes,  $15,000,000  to  reimburse  treasury, 
$24,130,000  for  acquisition  of  property  or  securities  and  $22,500,000  for 
Improvements.  Of  the  remaining  $68,058,000  bonds  authorized.  $48,713.- 
000  were  reserved  for  underlying  bonds,  $13,500,000  to  pay  for  75%  of 
the  purchase  price  of  bonds  of  other  cos.,  and  the  $5,845,000  balance  for 
Improvements  and  acquisitions  of  other  properties  or  securities.  V.  87, 
p.  1089.  1419;  V.  88.  p.  623.  822:  V.  89.  p.  606:  V.  90.  p.  108.  236.  1170, 
1424;  V.  91.  p.  1766;  V.  92.  p.  1031.  1310:  V.  93,  p.  1667.  1785. 

The  $20,000,000  20-year  5%  debentures  of  1912  were  sold  to  provide  for 
terminal  properties  at  Omaha,  new  terminals  and  a  bridge  across  the  Mis- 
sissippi River  at  Memphis,  various  additions  and  betterments, andto  pay 
at  maturity  securities  falling  due  In  1912  and  1913.  The  "first  and  refund- 
ing" bonds  and  any  terminal  securities  Issued  In  1912  and  1913  will  be  taken 
Into  the  treasury  and  be  available  for  sale.  No  new  mortgage  shall  be  made 
without  securing  debentures  equally  thereunder.   V.  94.  p.  206.  278.  1448. 

Peoria  Ry,  Terminal  1st  Is  (SI. 500, 000  auth.).  guaranteed  Jointly  with 
Chicago  &  Alton,  are  subject  to  call  at  102  H  after  July  1  1916:  also  Jointly 
guarantees  $280,000  2d  5s  as  to  principal  only.     V.  85,  p.  159. 

As  to  Chic.  R.  I.  &  Pac.  Elevator  mtge.,  see  V.  79.  p.  2590;  V.  82,  p.  750. 
As  to  Consol.  Indiana  Coal  5s,  Interest  guar.,  sec  V.  80.  p.  2401.  2623; 
form  of  guaranty.  V.  82,  p.  1499.     Rock  Island-Frisco  Terminal  Ry.  5s, 
guaranteed  Jointly,  V.  84,  p.  569.  748. 
ROCK  I.  ARK.  &LA.  1ST  M.  4XS.GUAR.  P.  <fe  I..  $30,000,000  AUTH. 

Secured  by  a  direct  first  lien  on  308.42  miles,  with  trackage  rights  over 
37.89  miles,  and  on  equip,  worth  about  $1,600,000.  Of  the  remaining 
bonds,  $10,000,000  are  Issuable  for  new  mileage  at  actual  cost,  not  exceed- 
ing $30,000  per  mile,  and  $9,000,000  at  cost  of  additions  and  betterments  to 
properties,  exclusive  of  equipment,  on  which  the  mtge.  Is  a  first  lien. 
V.  90.  p.  626.  699,  1161.  The  $453,600  B.  I.  Ark.  ft  l.a.  notes  given  In 
payment  for  23  miles  purchased  from  Little  Rock  Ark.  &  La.  are  also  guar, 
by  C.  R.  I.  &  P.  V.  93.  p.  345.  169. 
AT.  P.  &  KAN.  CITY  1ST  M .  4  H-S.  GUAR.  P.  A,  I..  $30,000,000  A  UTH. 

Of  the  bonds,  the  $10,000,000  sold  Feb.  191 1  are  secured  by  a  direct  tlrst 
Hen  on  about  126  miles  of  road  and  also  on  3.11  in.  formerly  owned  by  Des 
Moines  Western  Ry.,and  will  be  further  secured  by  07.05  miles  from  Aller 
ton,  Iowa,  to  Carlisle.  Ot  the  remaining  bonds.  $10,000,000  an  reserved 
at,  par  for  new  mileage  at  actual  cost  and  $10,000,000  at  par  for  actual  cost 
of  additions  and  betterments  to  properties  on  which  the  mtge.  securing  the 
Issue  Is  a  Orst  Hen.  V.  92,  p.  526.  593.  1311;  V.  93.  p.  1196.  1259,  1007.  1725 
V.  94.  p.  1056. 

Capitalization  per  mile  June  30  1912:  Stock,  $10,421;  bonds.  Including 
equipment  trusts.  $34.9  12 


E  V.RNINGS.  —2    mos.,    [912 
Julj    I   to  Aug.  31.         1  1911 

REPORT.— For  year  1911-12.  see 

Year  ending  June  30 — 

Average  miles 

Total  operating  revenue 

Operating  Income  (after  taxes) 

Total  net  Income    

Interest  and  rentals. 


Cross.  (12.332,268:  net,  $3,686,909 
Cross.  10,833,270;  net,  2,657,344 
'Chronicle"  Oct.  38. 

1011-12.  1910-11.  1909-10. 

S.020  8.026  8.043 

$64,712,853  S68.487.473  $66.2! 

J15.200.I0S   $10,723,130   115.274.509 

15.88;  08,616     15,497.741 

12,036,892     11.465,902     10,749.860 


Dividends    (6)3,743.760(5  IO3.930.948   5  3.743.272 


Balance,  surplus 1106.637     $1,511,766     $1,004,609 

OFFICERS.— Pres.,  H.  U.  Mudge;  Vlce-Pres..  See  and  Treas.,  Geo.  H. 
Crosby.  Chicago;  Asst.  Sec.  and  Asst.  Treas..  J.  J.  Qulnlan.  N.  Y.  office. 
Bankers  Trust    HulUliiur,       (V.   94,    p.   205.   27S.   350.    1050.    ills 

CHICAGO  ST.  PALL  MINNEAPOLIS  &  OMAHA  BY.— (AM  Map  Chi- 
cago A  North  Western.)—  ROAD. — Elroy.  Wis.,  to  Omaha.  Neb.,  503  miles; 
other  lines,  1.151  m.;  total,  July  1  1912.  1.744  miles,  of  which  1.671  are 
owned  and  70  miles  leased.     V.  69.  p.  1 147. 

HISTORY.— This  was  a  consolidation  July  1SS0  of  the  Chicago  St.  Paul 
*  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  Cltv. 

In  November  18S3  Chicago  &  North  Western  Ry.  purchased  control, 
vie.,  $9,320,000  common  and  J5.3SH.000  preferred. 

STOCK. — Authorized  common.  $21,403,293:  preferred.  $12,646,833. 
Held  by  the  company  June  30  101.'.  common  stock  and  scrip.  $2,844,207; 
preferred  stock  and  scrip.  $1,386,921.  Preferred  stock  has  a  prior  right 
to  non-cum.  dividend  of  7%.  but  com.  Is  never  to  receive  more  than  pref. 

DIVS.— 1   '93-'96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05-11.     1912. 
Common..  \     None      2       23H5      5       8       6      6     7  y'ly           7 
Preferred%J 7  per  annum  (3  M  F.  &  A.) 


BONDS.— In  April  1911  the  $1,500,000  Superior  Short  Line  Ry.  5s  held 
In  the  treasury  were  sold.  V.  92,  p.  954.  1310.  Ch.  St.  P.  &  Minn.  1st  6s. 
due  1918.  and  North  Wise.  1st  6s.  due  1930.  are  exchangeable  at  option  of 
holder  at  any  time,  $  for  $,  for  consol.  6s.  V.  68.  p.  521:  V.  77.  p.  2389.  In 
Feb.  1912  sold  $5,000,000  5%  debentures  under  a  debenture  agreement 
providing  for  $15,000,000.  Any  increased  mortgage  (except  for  extensions) 
must  equally  secure  debentures.     V.  94,  p.  278,  487,  1310;  V 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  Months —                   Gross  Income.            Net.  Charnes.        Bnl.,  Sur. 

1012    52. 771. 320         (658.671  (351.122         $307,543 

1911 2.401.730            503.450  343,050 

REPORT.— Year  ends  June  30.     Report  for  1911-12.  V.  95.  p.  812 

1911-12.  1910-11.  1909-10. 

Total  operating  revenue S15.135.120  $16,092,851   $15,005,023 

Operating  expenses 10.466.216     10,656.053       9.s- 

Net  operating  Income S4.669.210  $5,436,053  $5,206,544 

Total  net  income 4,122.304  $4,833,220  $4,665,504 

Interest  on  bonds 1.649,029  1.631.590  1.611,507 

Rentals  and  miscellaneous 388.672  335.245  438,652 

Dividends  on  common  stock  (7%)...  1,298.934  1.298,934  1,298.934 

Dividends  on  preferred  stock  (7%)..  787,976  787,976  787,976 

Net  surplus  for  year dcf.S2,307         $729,475         $528,375 

— (V.  93.  p.  865;  V.  94,  p.  278.  487,  1316;  V.  95.  p.  744,  812. 

CHICAGO  TERRE  HAUTE   &   SOUTHEASTERN   RAILWAY.— Owns 

Chicago  Heights,  III.,  via  Terre  Haute  to  Seymour,  Ind..  271.66  miles; 
Westport  branch,  Seymour  to  Westport,  26.45  miles;  Sullivan  branch, 
Blackhawk  to  Sullivan.  18.48  m.;  Bedford  to  Oolitic,  4.19  m.;  other 
branches,  38.09  m.;  total,  358.87  miles.  Incorp.  In  Indiana  and  Illinois 
In  Nov.  1910  as  successor  to  the  Southern  Indiana  Rv.  and  the- Chicago 
Southern  Ry.  (both  foreclosed),  per  plan  V.  91,  p.  337,  333.  Possession 
taken  Jan.  1  1911  (V.  92,  p.  59).     Has  also  acquired  the  Bedford  Belt  Ry. 

STOCK. — The  $4,300,000  com.  stock,  except  shares  necessary  to  qualify 
directors,  have  been  placed  In  a  voting  trust  until  Dec.  24  1920.  unless 
sooner  terminated,  as  provided  In  the  agreement.  Roy  C.  Osgood,  Frank 
F.  Taylor  and  Geo.  A.  Jackson,  voting  trustees. 

BONDS. — The  new  "first  and  ref."  M.  will  secure  not  exceeding  $20.- 
000.000  50-year  bonds,  being  a  first  Hen  upon  the  road  and  most  of  the 
equipment  formerly  owned  by  the  Chicago  Southern  Ry.  Co..  and  a  general 
mortgage  upon  the  property  formerly  comprising  the  Southern  Indiana 
Ry.  Co..  subject  to  the  So.  Ind.  1st  M.  ($7,537,000)  and  a  general  mtge. 
upon  foTiier  Bedford  Belt  Ry.      V.  01.  p.  337;  V.  !>->.  p.  500:  Y.  94,  p.  Ills 

Purposes  for  which  $20,000,000  First  and  Refunding  Bonds  are  Issuable 

Issued  under  pro\  Islons  of  plan 

Issuable  for  corporate  purposes. 1.500.000 

Reserved  to  retire  So.  Ind.  Ry.  and  Bedford  Belt  1st  M.  bonds..   7.887,000 
Reserved  under  careful  restrictions  for  extensions,  additions.  Im- 
provements, acquisition  of  sub-company  stock  and  bonds,  4c. 
(Of  Which  (850,000  Issued)  ...  '3,000 

The  income  bonds  dated  Dec.  1  1910,  $6,500,000.  bear  Interest  (a)  for 
first  two  years  4%  non-cumulative,  payable  out  of  net  earnings  In  the  dls 
cretlon  of  the  directors  to  the  extent  that  net  earnings  warrant  such  pay- 
ment: (b)  from  Dec.  1  1912.  5%  per  annum  from  net  earnings  (determined 
as  provided  In  the  mortgage),  payable  If  the  directors  shall  so  declare, 
but  cumulative  to  extent  not  paid.  The  Incomes  have  at  all  stockholders' 
meetings  one  vote  for  each  $100  par  value,  the  condition  and  manner  of 
casting  such  vote  being  f nil v  stated  in  the  mtge.  DIv.  on  Incomes,  1%, 
paid  Sept.  1011:  Men.  1  1912,  1  ';,:  Sept.  1  1912.  1 '',".  ,      V.  95,  p.  419. 

REPORT.— Foi  year  ending  June  30  1911  In  V.  94,  p.  622.  In  1911-12. 
Gross,  (1,827,361;  net,  (532,285:  other  Income.  (332.964:  total  net  income. 
$865,249;  Int.,  taxes,  fcc.,  (614,848;  Int.  on  Income  bonds  (2*h  .  (130.000; 
lial..  sur..  (120.401. 

OFFICERS,  &c— Pres..  M.  J.  Carpenter:  V.-Pres..  E.  K.  Bolsot;  Sec., 
E.  T.  Fldlcr;  Treas..  E.  F.  Young.  Directors:  M.  J.  Carpenter.  E.  K. 
Bolsot.  Chas.  Porter.  J.  S.  Field.  A.  W.  Howard.  F.  O.  Wetmore.  John 
1\   Hcasley. — (V,  03.  p.  407.  400:  Y .  04.  p.  622.  1118.  1626    \     95.1 

CHICAGO    UTILITIES   CO.— Incorporated    in    Maine   April    <)    1 
succeed  (per  plan  Y.  01.  p.  03s.  030.  13S0:    V.  04.  p.  350)  the  Illinois  Tunnel 
(  O.  and  Chicago  Subway  Co.  foreclosed   Mch.  20  and  April  3   1012.  r 
tlvely.      V.  01,  p.  911.  1056.  His.      Reorganized  per  plan  of  Oct.  2  1911. 
8.  939,  1386  i 

Company  acquired  (either  directly  or  otherwise)  all  the  properties  of  the 
several  Companies,  free  of  all  incumbrances,  except  the  (616.000  Chicago 
Dock  Co.  mtge..  (224,500  Chicago  Dock  purchase-money  note  of  Tunnel 
Co.  and  (260.450  purchase-money  note  of  same  no.,  and  tta< 

receivers'  note  (extended  to  July  1    1913).      In  Oct.   1912  the* 
propertj    was  sold  for  (3.500.000,  the  (616.000  4",.   mt  ng  the 

property  and  the  (260,450  notes  being  paid.     The  run-.  said. 

will  purchase  other  terminal  property.      V.  95,  p.   1039. 

The  Illinois  Tunnel  Co.  had  completed  Oct.  1911  58  miles  of  tunnel, 
equipped  with  narrow-gauge  electric  motors  and  cars,  designed  for  the 
transfer  of  freight  between  the  various  railroad  terminals  In  the  City  of  Chi- 
cago, and  from  these  tunnels  to  and  from  the  downtown  business  district 
and  between  business  houses:  sec  Y.  SO.  p.  720:  Y.  S7.  p.  1357:  also  tele- 
phone system  (established  by  the  receivers!  with  S  exchanges  and  over  20.- 
OO0  subscribers.  Present  capacity  of  exchanges.  27,200  telephones.  See 
V,  93,  p.  938.  $3,500,000  2-year  receivers'  certificates  were  issued  with  a 
tlrst  lien  on  all  the  property  of  the  Illinois  Tunnel  Co.  and  the  Chicago  Sub- 
way Co.,  to  complete  the  telephone  system,  opened  Oct.  1910.  Y.  90.P.771, 
848;  V  91.P.462;  V.92.P.1178,  1564;  Y.so.p.uv.':  V  93.P.589.  In  1911  $1.- 
OOO. OtM)  additional  1-year  0",,  certfs.  were  sold,  junior  in  all  respects  to  the 
(3.500.000  of  1910.  to  provide  for  exten.  of  teleph.  system.   V.  93.  p.  346. 

Reorganization  Committee. — William  Stewart  Tod.  Henry  W.  de  Forest 
and  I.   C.  Krauthoff. 
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Of  the  S24.OOO.O0O  new  1st  5s,  520.000,000  Ser.  A  will  be 
superior  !n  Hen  to  the  $4,000,000  Ser.  II .  The  present  Issue  of  Ser.  A  bonds, 
ovlde  for  cash  requirements  of  the  plan,  in- 
cluding payment  ol  $3,500,000  receivers'  ccrtfs.,  reorganization  expenses 
and  working  capital.  The  series  H  bonds  will  be  5%  non-cumulative  In- 
come bonds  for  first  5  :  • 

BAR N I XGS .— I  •  ,  -  earnings  of  the  first  24,000  tele- 

adthi  net  earnings  at  $400,000,  which.  It 

il  si  ,200,000  by  increasing  the  telephone  sub- 

1,000.     'I  o  the  telephone  earnings  are  to  be  added  the  earnings 

from  the  freight  and  other  departments. 

Earnings  from  Dec.  1  1909  to  July  1  1911,  Exclusive  of  Telephone  Department. 

Tunnel  Co.     Duck. 
Gross  Income  ("Tunnel  Co."  Includes  Warehouse  Co.)  .§1,233,674  $126,563 

Net   earnings $26,204  $10,638 

The  net  earnings  of  the  combined  properties  (exclusive  of  telephone  de- 
partment) at  the  date  of  the  plan  wereaveraging  about  $7,000  per  month. 

STOCK. — Auth.  stock,  $50,000,000;  issued,  530.500,000  5%  non-cum. 
pref.  and  S22..->i>o.oi)0  common,  all  to  be  issued;    par,  $100. 

•  tors  include  Henry  W.  de  Forest.  William  Stuart  Tod.  Samuel 
McRobcrts  and  Irving  T.  Bush,  all  of  New  York;  R.  J.  Dunham,  of  Armour 
&  Co.,  Chicago.     Chicago  office.  So.  La  Salle  St.— (V.  95,  p.  889.  1039.) 

CHICAQO  &  WABASH  VALLEY  RN  .—Owns  McCoysburg  to  Dinwiddle 

lad.,   35  mill  :  .n   under  construction   from    Dinwiddle   to   Gary, 

lnd.,  15  miles.  Stock,  $350,000;  par,  S100.  Bonds  outstanding,  $224,000 
:.ich  82,100  in  the  treasury),  interest  in  default  belngfwalved . 
Edward  D.  Caulklns.  trustee.  For  year  ending  June  30  1912,  aross,  $11,- 
I  hire  of  equip.,  $4,320.  Pres.  &  Gen.  Mgr., 
Benjamin  J.  Gilford.  Kankakee,  111.;  Sec.-Trcas.  and  Aud.,  Kankakee, 
111.      office.  Kersey,  lnd. 

CHICAGO  &  WESTERN  INDIANA  RR.— Owns  a  valuable  terminal  sys- 
tem of  roads  affording  entrance  into  Chicago  to  the  roads  named  below; 
Its  lines  extend  from  Dearborn  Station,  Polk  St.,  Chicago,  to  Dolton,  17  m.; 
also  to  Indiana  State  line,  10  m.;  to  Cragln,  16  m.,  and  to  South  Chicago, 
5  m.;  total.  48  m.;  total  track.  Including  2d,  3d,  4th  tracks  and  sidings,  260 
m.;  also  owns  over  1.200  acres  of  real  estate,  passenger  and  freight  yards, 
warehouses,  elevators,  &c.  The  Belt  Ry  of  Chicago  leases  and  operates 
116  miles  of  the  300  miles  owned  by  the  Ch.  &  W.  I..  Its  securities  being  all 
held  by  the  companies  leasing  the  Chicago  &  W.  I.;  see  V.  60.  p.  1058. 
ow. 

1912  nine  additional  roads,  viz.:   Atch.  Top.  &  Santa  Fe,  Chic. 
R.  I.   fc  Pac,   Illinois  Cei  I  hie.  Madison  &  Northern).  Pennsvl- 

lnes.  Chic.  Burl.  &  Qulncy.  Chic.  &  Alton,  Minneapolis  St.  Paul  & 
S.  S.  V.  and  Chesapeake  &  Ohio,  agreed  to  become  lessees  and  part  owners 
and  the  terminals  are  to  be  greatly  improved  and  enlarged.  The  Chicago 
Union  Transfer  Ry.  property  (V  73,  p.  1207)  has  been  purchased  for  S4, 400,- 
000.  Including  a  clearing  illes  by  a  half  mile,  and  100  miles  of 

•     of  5.000  cars  a  day.     Additional  yards  and  tracking 
WtUbeprovM  '      ded.     The  financing  will  continue  to  be  done 

throvgh  the  Chicago  &  Western  Indiana,  and  the  property  leased  to  the 
Belt  Ry.  1  he  existing  leases  to  the  trunk  lines  arc  to  be  readjusted  so  that 
the  rentals  thereuu  to  the  interest  at  4  H%  on  $14,000,000, 

tbejrstlmated  value  of  the  present  licit  Co.  property.  V.  94,  p.  910;  V.  95, 
P . 419. 

LEASES. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  West.,  the  Chicago  & 
Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  &  Louis- 
ville, each  of  which  five  companies  owns  51.000,000  stock.  They  are  also 
leased  to  the  Atchison,  the  Elgin  Jollet  &  Eastern  and  Belt  Ry.  Annual 
rental  must  always  exceed  at  least  20%  Int.  on  bonds  outst.     V.  78,  p.  819. 


DIVIDENDS.— 
Per  cent   


)  '95. 

-/  7H 


•97. 
(i 


'98.  '99.  '00 to  Sept. '12 
6       6  6  yearly 


BONDS. — The  general  mtge.  bonds  are  drawn  at  105  and  Interest  In 
such  annual  amounts  as  will  retire  the  debt  by  maturity 

Of  the  consol.  4^  of  1902  'auth.  Issue  $50,000,000),  $7,040,000  arc  re- 
served to  retire  underlying  bonds  and  53,920.  ,31  for  future  addition 
to  at  least  the  par  value  of  the  bonds  issued.      V.  87,  u    36     1604     16031 
V.  «?.  p.  100,  374:  V.  92.  p.  394:  V.  93.  p.  1668. 

Of  the  1st  &  ref.  bonds  of  1912  ($200. 000. 000  auth.  Issue;,  with  interest 
not  *>  exceed  5%.  550,000.000  are  reserved  to  refund  existing 
S47.W10.000.  and  53.000.000  bonds  to  be  Issued,  $50,000,000  for  additions 
and  Improvements  to  the  Kelt  division,  Including  Chicago  Union  Transfer 
Ry.  for  $4,400,000.  and  5100.000.000  for  new  terminals  and  other  lmpts  to 
Chicago  &  Western  Indiana.  

In  Sept.  1912  sold  $10,000,000  3-yr.  5%  notes  to  acquire  the  Chic.  Un. 
Transfer  Co.  and  enlarge  Chicago  terminals,  the  notes  being  secured  bv 
the  new  mtge.  under  which  they  are  the  first  Issue.     V.  95,  p.  419.  749. 

AN'M.'AI,  REPORT. — Fiscal  year  ends  Dec.  31 .  Report  for  1911  was  in 
V.  S4.  p.  1759,  showing  Gross,  $2,594,256;  int..  &c,  S2.277.SOO:  dlvs., 
$300,000;  bal.,  $16,456.     Pres.,  Howard  G.  Hetzler. —  (V.  95,  p.  1039.) 

CINCINNATI  BLUFFTON  &  CHICUiO  RR.— See  Huntington  Rich- 
mond  &   Hamilton   RR,  .  ■■.:,  p.  7.;o.    v .  95,  p.  23 

CINCINNATI  FINOLAY  &  FORT  WAYNE  RY.— Owns  Flndlav,  O..  to 
Ft.  Wayne,  lnd.,  80  m.;  also  connecting  link  with  the  Cln.  Ham.  &  D.  from 
Delphos  to  Mandale,  12  m..  completed  Oct.  15  1904.  V.  77.  p.  88.  694 
Leased  to  Cln.  Ham.  <t  D.  for  99  years  from  Nov.  1  1903.  with  privilege  of 
renewal  for  like  periods  forever.  V.  78.  p.  286.  Stock.  $1,250,000.  all 
owned  by  the  Cln.  Ham.  &  D..  which  guarantees  bonds,  prln.  and  Interest. 
Mtge.  b  limited  by  special  agreement  to  $1,150,000.  or  about  $12,500  per 
mile.  Bonds  are  subject  to  call  at  102  H  and  interest.  V.  78,  p. 286.342, 
701.     Form  of  guaranty.  V.  78.  p.  701. — (V.  90.  p.  697.) 

CIS.  GEORGETOWN  &  PORTS.  RR.— See  "Electric  Railway  Section.' 


CINCINNATI  HAMILTON  &  DAYTON  RY.— The  system  Includes: 


Hoad  owned —  Miles 

Cincinnati  to  Dayton,  O 59 

Dayton  to  Ironton,  O 160 

Dayton  to  Delphos,  O 95 

Trackage 45 

Boads  leased— ('See  this  co.) 

Dayton  &  Michigan *142 

Home  Ave.  RR... 3 


Proprietary  roads- 

Clnclnnatl  lnd.  &  Western 

Cincinnati  &  Dayton 

Columbus  FIndlay  &  Northern. 

Bowling  Green  RR. 

Plqua  &  Troy  Branch 

Cine.  FIndlay  &  Ft.  Wayne 


Total  of  all .1.014 

Also  owns  Dayton  &  Union  Jointly  with  Clev.  Cln.  Chic.  &  St.  L.  and 
Jointly  with  Sou.  Ry.  controls  Cln.  New  Orl.  &  Tex.  P.  Ry.     V.  75,  p.  978. 

In  1911  sold  the  $11,000,000  Pere  Marquette  RR.  stock.     V.  92,  p.  596. 

ORGANIZATION. — The  company  resumed  possession  on  Aug.  19  1909. 
the  finances  having  been  readjusted  without  foreclosure  per  plan  of  June 
1909  (V.  88,  p.  1436,  1498) .  Under  the  plan  the  management  of  the  system 
was  taken  over  by  the  B.  &  O.  RR.,  and  the  ownership  of  the  controlling 
stock  Is  to  be  acquired  by  that  company  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators;  during  the  7  years  said 
control  is  to  be  vested  in  three  voting  trustees,  one  President  of  B.  &  O. 

BONDS. — The  bond  issues  created  under  aforesaid  plan  are: 

1.  First  and  refunding  Mortgage  doted  July  1  VMS,  Auth.  Issue,  $75,000,000. 
Covers  all  the  railway,  all  leasehold  rights,  all  stocks  of  operated  lines  and 

all  property  acquired  by  use  of  said  bonds.  (See  V.  88,  p.  1498;  V.  90.  p. 
771.)      (1)  Amount  issued  $27,500,000,   viz.: 

(a)  For  indebtedness,  improvements  ($5,000,000).  &c $14,500,000 

(b)  For  collateral  to  $11,557,000  4%  purchase  money  notes..  13,000.000 
(2)    Reserved  for  future  use,  $47,500,000,  viz.: 

(a)    For  additions.  Improvements  and  betterments 23,721,000 

(6)    For  refunding  underlying  bonds 23,779,000 

The  bonds  specified  above  as  (bf  and  (c)  and  $5,500,000  of  those  named 
as  (a)  are  guaranteed,  prln.  and  int.,  by  the  Baltimore  &  Ohio  RR.  Co. 

In  April  1911  authority  was  given  to  issue  $1,559,000  1st  &  ref.  M.  4% 
bonds  to  the  Bait.  &  Ohio  for  lmprov'ts  and  new  equlp't.     V.  94,  p.  1056. 

Under  supplemental  agreement  dated  July  1  1909  (V.  89,  p.  469)  $11.- 
557.000  4%  purchase  money  notes  dated  1908  and  due  July  1  1913, 
are  secured  by  pledge  of  $13,000,000  new  "first  &  refunding"  4s.  Thes<> 
notes  are  guar,  by  the  B.  &  0.     See  form,  V.  89,  p.  918. 

2.  General  Mortgage  (see  table  at  head  of  page) — Total  Issue,  $20,000,000. 
The  $20,000,000  generals  by  their  terms  draw  interest  as  follows:  4M% 

dependent  upon  income  until  July  1  1911;  then  1%  fixed  and  3  'A%  depend- 
ent upon  Income  until  Ju'y  1  1914;  then  3%  fixed  and  1H%  dependent 
upon  income  until  July  1  1916;  thereafter  4H%  fixed.  The  fixed  Interest 
is  payable  J.  &  J.  and  the  non-cumulative  Income  Interest  Nov.  1  yearly; 
52.000,000  of  the  Issue  carry  special  coupons  attached  In  1912  by  Bankers 
Trust  Co.,  payable  Nov.  1  from  cash  already  on  deposit,  making  their  Inter- 
est full  4%  (V.  94.  p.  206) .  All  the  existing  generals  are  callable  any  July  1 
prior  to  July  1  1916  for  new  4%  secured  by  the  gen.  M.  and  guaranteed  by 
the  B.  &  O.  as  to  prln.  and  int.;  they  arc  also  subject  to  call  for  payment 
In  cash  at  par  &  Int.  The  4%  guaranteed  bonds.  If  Issued,  will  be  callable 
at  103  &  Int.  any  J.  &  J.  No  additional  Interest  represented  by  the  coupons 
due  Nov.  1 .  dependent  on  net  Income,  was  paid  for  the  fiscal  year  ending 
June  30  1912.     V.  95,  p.  817. 

During  July  1916  (or  sooner,  In  case  of  earlier  acquisition  by  B.  &  O. 
of  the  controlling  stock)  the  B.  &  O.  will,  upon  demand,  unless  said  gen. 
mtge.  bonds  shall  have  been  sooner  redeemed,  at  Its  option, either  (a)  pay 
85%  in  cash  and  Interest  for  said  bonds  or  (bj  Issue  In  exchange  therefor  a 
new  4%  bond  secured  by  said  gen.  mtge.  and  guar.  prln.  and  Int.  by  the 
B.  &  O.;  the  B.  &.  O.  to  elect  whether  to  make  such  purchase  or  exchange. 

GUARANTIES. — Guarantees  securities  of  Cin.  lnd.  &  West..  Dayton  & 
Mich,  and  Cin.  Find.  &  Ft.  Wayne;  also  5933,000  lnd.  Dec.  &  West.  5s. 
Also  guaranteed  59.207,000  Pere  Marq.  ref.  4s.     V.  85.  p.  653;  V.  87,  p. 1355. 

EARNINGS.— 12   mos.,/1911-12.  _  .Gross,  $9. 861. 320;    net.    $2,146,393 
July  1  to  June  30.        \  191 0-1 1  ...Gross,    9,570,281;    net,      1,792,716 

REPORT. — Report  for  year  ending  June  30  1911  In  V.  93.  p.  1317. 

Year  ending  June  30—                           1910-11.  1909-10.  1908-09. 

Average  miles  operated 1.020  1.036  1,036 

Gross  earnings $9,570,282  $9,446,524  $7,897,047 

Net  income 1,907.407  1.647.156  1.195,091 

Deduct  Interest  on  bonds 2,091,925  1,776,219  2,206,176 

Interest  on  bills  payable.  &c 37,393  125.684  246,577 

Rentals  and  hire  of  equipment 439,216  465.516  434.260 

Balance,  deficit,  for  year $661,046        $720,263     $1,691,922 

OFFICERS.— Pres..    Daniel    Wlllard;    Vlce-Pres..    Geo.    F.    Randolph; 

Treas.  and  Asst.  Sec.,  F.  M.  Carter;  Sec.  C.  W.  Woolford. 

Directors. — Oscar  G.  Murray,   L.  F.  Loree,   Geo.   F.   Randolph,   G.  M. 

Shrlver.  Geo.  W.  Perkins,  H.  P.  Davison,  Frederick  W.  Stevens,  George  F. 

Baker,  Daniel  Wlllard,  Joseph  Wood,  E.  R.  Bacon,  Henry  F.  Shoemaker. 

F.  D.  Underwood.  Harry  Bronner,  Norman  B.  Ream,  John  J.  Mitchell  and 

Hale  Holden  —  (V.  95,  p.  817.) 

CINCINNATI  INDIANAPOLIS  &  WESTERN  RR.— Hamilton.  O..  to 
Springfield,  111..  284  miles;  Sldell,  III.,  to  West  Liberty.  77  miles;  trackage. 
West  LIbertv  to  Olney,  8  miles.  A  consolidation  Sept.  1902.  V.  75,  p. 
239.  289.  497,  732.  Stock  authorized,  S8. 200,000;  Issued,  $7,115,800;  all 
owned  by  C.  H.  &  D.,  which  received  dividends  thereon  in  1902-03,  $126,- 
798;  In  1903-04.  $167,322;  In  1904-05.  $156,095. 

BONDS. — The  "first  and  refunding"  4s  of  1902  ($8,200,000  authorized 
Issue)  are  guar.,  prln.  &  Int..  by  C.  H.  tc  D.  by  endorsement.  V.  75,  p. 
1201.  1335;   V.  77,  p.  1290.     Guaranty.  V.  78,  p.  2011.— (V.  89.  p.  469.) 

CINCINNATI  INTER-TERMINAL  RR.— Owns  a  road  0.6  m.  In  length 
oonnectlng  the  Chesapeake  &  Ohio  bridge  and  the  Cin.  Ham.  &  Dayton 
terminals.  Controlled  by  Chesapeake  &  Ohio  Ry.  Common  stock,  $10,000 
In  $100  shares.  Issued  for  purpose  of  control.  There  Is  authorized  $1,000,- 
000  of  first  pref.  4%  cum.  stock  secured  by  mtge.  to  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati,  as  trustee,  and  rentals  paid  by  Ches.  &  Ohio  and 
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RAILROAD  COMPANIES 
[For  abbreviations ,  &c,  see  notes  on  first  page] 


Cin  Ham  &  Dayton—  (Con.) 

Ind  Deo  &  W  1st  M  gold  red/not    guaranteed Ce 

at  110 .(guar  p   &  I   (end) c 

0  I  &  W  1st  &  ref  M  $8,200,000  g  gu  p  ft  1  end..Eq 
Dayton  &  Michigan  first  mortgage  guar  p  &  I  end.c 

Plqua  &  Troy  1st  M  $250,000  gold  guar  p  &  1 c 

Cincinnati  Find  &  Ft  W  1st  M  g  guar  end  red_.N.c* 

Cincin  &  Ind  Western — See  Chicago  Clncln  &  Loulsv 

Cincinnati  Indianapolis  &  Western — See  Cincinnati  H 

Cincinnati  Inter-Terminal  RR —  1st  pref  stk  (sec-  text) 

Cincinnati  Lebanon  &  Northern — First  mortgage  —  c 

1st  con  M  $1,500.0002  gu  p  &  I  end  (V75  p  1398)   o* 

Cin  4  Musk  Val— See  Cleve  Akron  ft  Cincinnati  Ry. 

Cln  New  Orl  &  Texas  Pac— Common  stock  $3,000,000 

Preferred  stock  (pftd)  5%  cumulative  $3,000,000 

Equip  trusts  Ser  I!  due  $97,000  s-a  (V.  82.  p  028)  .. 

do         Ser  C  due  $50,000  s-a  <V  02.  p  1031)  -Ba 

Cincinnati  Northern— 1st  M  $3,000,000  gold..Q.c*&r 

Cincinnati  Richmond  &  Ft  VV — 1st  M  gold  Int  guar.c* 

Clarksburg  Northern  RR  —1st  M  g  red  text 

Clearf'd  &  Mahoning— Stock  G%  rent  51,000.000  auth 

First  mortgage  gold  guaranteed  li  R  &  P Q.c'&r 

Cleveland  Akron  &  Cin— Stock  $12,000,000 

Clev  Ak  &  Columbus  gen  M  (now  lirsti  gold 

First  consol.  mtge  $4,000,0001  guaranteed  p  &  I  end 

gold  sinking  fund )     not  guaranteed 

Cln  &  Mask  Val  1st  M  $2,000,000  g  gu  p  ft  I  s  f  F.c* 
Cleveland  Cincinnati  Chicago  &  St  Louis — Com  stock 

Preferred  stock  5%  non-cumulative 

O  I  St  L  &  C  con  M  drawn  at  105  sink  fund  1%  ..C* 

Gen  1st  M  $10,000,000  g  s  f  not  drawn..  .Ce.c  &r 
Cleve  Col  Cln  ft  Ind  consol  mortgage  (see  text) 

Gen  cons  mtge  ($12,000,000)  gold Us.c'&r 

Indian  &  St  L  1st  M  In  3  scries  of  $007.000- ..L's.o 

2d  M  to  be  pd  Nov  1    1912 
Clev  Cln  Chic  ft  St  L  White  Wat  Val  Dlv  1st  g.Ce.C 
Spr  &  Col  Dlv  (Col  Spr  &  Cln)  1st  M  gold Ce.C 

Cairo  Division  1st  M  $5,000,000  gold Ce.c* 

St  Louis  Dlv  coll  tr  gold  ($590,000  Inst).  .Ce  c&r 
"x"  Ser.  "A"  are  J.  &  J.;  ser.  "li,"  M.  &  S.;    ser. 


Miles 

Date 

Par 

Amount 

Rate 

When       Last  Dividend 

Places  Where  Interest  ant 

Road 

Bonds 

Value 

Outstanding 

% 

Payable      and  Maturity 

Dividends  are  Payabl* 

I     262 

(1895 

$1,000 

$2,229,000 

5  g 

J 

ft 

J  Jan    1  1 935 

Central  Trust  Co.    N    Y 

11895 

1,000 

933.000 

5g 

J 

ft 

J  Jan    1  1935 

do                 do 

361 

1902 

1,000 

4.722.000 

4  g 

J 

ft 

J  Jan    1  1953 

J  P  Morgan  &  Co,  N  Y 

142 

1881 

1,000 

2.728,000 

4« 

.J 

ft 

J  Jan    1  1931 

do                  do 

e 

1899 

1.000 

250,000 

4  g 

M 

ft 

N  Nov  1 1939 

UnSav  Bk  ATrCo.Cln 

91 

1903 

1.000 

1.150.000 

4g 

M 

ft 

N  Nov  1  1923 

J  P  Morgan  &  Co,  N  Y 

amllto 

n  &  D 

ayton 

Text 

100 

825.000 

4 

V 

ft 

A   Aug   1  1912  2% 

Cincinnati 

38 

1886 

1.000 

200,000 

5 

•1 

ft 

J  Jan   2  1916 

Central  Tr  &  S  D  Co,  Cln 

52 

1902 

1.000 

1.230,000 

4g 

M 

ft 

N  Nov  1  1942 

Farmers'  L  &  Tr  Co,  N  Y 

100 

3.000,000  See  text 

J 

ft 

D  -J' 'i.cl3  1912  -j'A  Cincinnati 

100 

2,453.400  5  In  191 

Q— 

M    Sept  2  1912  1H 
N  May'13-May'lC 

do 

L906 

1.000 

079.000 

4H  gM 

ft 

Equitable  Trust  Co.  N  Y 

1911 

1,000 

860,000 

4*A 

M&N 

15  May'13-May  '21 

Bankers  Trust    Co,   N   7 

1901 

1,000 

1,144,000 

4 

J 

ft 

J  July  1  1951 

Guaranty  Trust  Co,  N  1 

80 

1871 

1.000 

1,800.000 

7g 

J 

ft 

D  June  1  1921 

WInslow.Lanler&Co..N  Y 

1911 

500 

See  text 

5  g 

A 

ft 

O  Oct    1  1945 

Un  Tr  &  Dep  Co,  Parkers- 
burg,  W  Va 

50 

900.000 

6 

.1 

ft 

J. July  1  1912 

Checks  mailed 

26 

1893 

1.000 

650.000 

6  g 

J 

ft 

J  Jan    1  1943 

36  Wall  Street. New  York 

100 

7,500,000  Sc<"  t 

177 

1887 

500   Ac 

1,800.000 

5g 

M 

ft 

S  Mch  1  1927 

Wlnslow.Lanler&Co.N  Y 

1   188/ 

1000 

1.000 

992,000! 

4g 

V 

ft 

A  Aug  1  1940 

do                 do 

J         i 

1900 

1,000 

024,000 

4  g 

V 

ft 

A  Aug  1  1940 

do                 do 

148 

1898 

1,000 

1.741.000 

4  g 

F 

A 

A  Aug  1  1948 

Farm  L  &  T  Co.  N  Y 

100 

47.056.300  S 

ee   text  M 

ft 

S  Sept  1  1910  2%  J  P  Morgan   &  Co.  N   Y 

100 

10.000.000  5 

In  1912 

Q— J      Oct  21  1912  IX 

do                  do 

171 

1880 

1.000 

617.000 

6 

M 

ft 

N  May  1  1920 

do                 do 

1886 

1.000  &c 

7.156.000 

4  g 

Q— F      Aug  1  1936 

do                 do 

391 

1874 

1.000 

4.138.000  7 

or  6  g  J 

ft 

D  June  1  1914 

do                 do 

391 

1884 

1.000 

3.205.000 

6g 

.1 

ft 

J  Jan    1  1934 

do                 do 

72 

1869 

1.000, 

2,000.000! 

7 

•■  \ 

'     July  1  1919 

do                 do 

72 

1 882 

1,000 

500 .000  i 

6  g 

\r 

ft 

N  Nov  1  1912 

do                 do 

62 

1890 

1.000 

650.000 

4  g 

i 

ft 

J  July  1  1940 

do                 do 

45 

1890 

500  Ac 

1.103.730 

4g 

m 

ft 

S  Sept  1  1940 

do                 do 

267 

1890 

1.000 

5.000.01)0 

4  g 

•i 

ft 

J  Jan    1  1939 

do                 do 

194 

1890 

1,000  &c 

10.000.000 

4g 

\r 

ft 

N  Nov  1 1990 

do                 do 

"C," 

M.&N. 

1 

1 

Louisville  &  Nashville,  and  subject  to  call  on  any  Int.  day  after  Feb.  1  1915 
at  105.  V.  79.  p.  212;  V.  80.  p.  1728.  2398.  2020.  Rentals  received  for 
year  ending  June  30  1912,  $33,345:  dlvs..  $32,946;  baL.sur..  $3,990.  Pres.. 
Geo.  W.  Stevens.— (V.  80.  p.  2620.) 

CINCINNATI  LEBANON  &  NORTHERN  RY.— Owns  Cincinnati.  O..  to 
Dodds,  38  miles,  Including  (i  miles  from  Lebanon  to  Dodds,  leased  to  the 
Dayton  Leb.  &  Cin.  RR.;  MIddletown  June,  to  MIddlctown.  O..  14  miles 
(former  Mid.  &  Cln.  RR.,  taken  over  Jan.  1  1903);  total.  52  miles.  Stock 
$1,500. 000,  all  outstanding  and  owned  by  Pitts.  Cin.  Chic,  ft  St.  Louis  Ry 
V.  75.  p.  980.  Dlv.  of  3%  paid  In  1906, 1909  and  1910;  1911,  4%.  of  the 
$1,500,000  first  cons.  4s  of  1902,  guar.  prln.  &  int.  by  the  Pennsylvania  Com- 
pany, $200,000  arc  reserved  to  retire  the  5s  due  1916.  V.  77.  p.  86.  Cal . 
year  1911,  gross,  $454,011:  net,  $102,972;  other  inc.,  $45,320;  charges, 
$74,826;  divs.  (4%).  $00,000;  sur.,  $13.466.— (V.  77,  p.  86.) 

CINCINNATI  NEW  ORLEANS  &  TEXAS  PACIFIC  RY.— (See  Map  of 
Southern  Ry.) — Operates  Cincinnati  Southern  Ry.,  owned  by  city  of  Cin- 
cinnati, Cincinnati  to  Chattanooga.  Tenn.,  335  miles;  trackage.  2  m.  Owns 
entire  stock  of  Harriman  &  N.  E.  Ry.,  20  m.,  op.  separately.    V. 77, p. 1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12  1906;  rental  until  Oct.  12 
1906  was  modified  beginning  July  12  1902  to  $1,050,000  yearly,  the  re- 
maining $50,000  per  quarter  to  be  deferred  as  It  accrues  and  to  be  paid  quar- 
terly at  rate  of  $40,000  yearly,  with  Int.  on  def'd  payments  at  3%;  rental 
under  renewal  to  be  $1,050,000  yearly  for  first  20  years,  then  $1,100,000  for 
20  years;  thereafter  $1,200,000.  V.  73.  p.  722;  V.  74.  p.  1251.  Pref.  stock, 
has  prior  rights  on  dissolution,  but  no  voting  power.     V.  74.  p.  528,  829. 

DIVS.-11903.    1904.    1905.    1900.  1907-10.       1911.  1912. 

Com.    %./     2  2  5  ">  >  .     5  '2  '  •  -I  .ftl">.)       8      June  3&2  ! :ext. 

1911,  June,  2H;  Dec,  .3  and  :"••  extra;  1912,  June,  3  and  2 '2  extra. 

STOCK. — Common,  $3,000,000,  controlled  In  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Oavton  Ry.     V.  61.  p.  26;  V.  65.  p.  1173. 

LATEST  EARNINGS. — /1911-12... Gross,  $9,756,266;  net,  $3,273,357 
12  mos.,  July  1  to  June  30.1  1910-1  1  ...Gross,     9.205.405:    net,     3.089.214 

ANNUAL  REPORT. — Report  for  year  ending  June  30  1911  was  In 
V.  93.  p.  1530.  showing:  Gross,  $9,205,405;  net.  $2,818,288;  other  Income, 
$440,101;  interest,  rentals.  &c.  $1,353,019;  Improvem'ts.  $606,671;  dlv. 
on  pref.  (5%).  $122,070;  dlv.  on  com..  (5%)  $150,000;  bal..  surplus,  $1,- 
026.029.     In  1909-10,  gross.  $9,079,471:  net.  $3.296.030.— (V.  94.  p.  1507.) 

CINCINNATI  NORTHERN  RR.— (See  Map  Cleveland  Cin.  Chicago  *  St. 
Louis.) — Owns  Franklin.  O.,  to  Jackson.  Mich..  205  miles;  trackage  (C.  C. 
0.  ft  St.  L.) ,  Franklin  to  Cincinnati,  39  miles;  at  Jackson,  1  mile.  On  Jan.  1 
1912  Clev.  Cln.  Chic.  &  St.  L.  owned  $1,707,400  of  the  S3. 000. 000  stock 
and  $581,000  bonds.      Dividends  paid  in  Mch.  1910  and  1911.  3%;  '12.  1  V>. 

For  cal.  year  1911.  gross.  $1,248,676;  nel  Income,  $142,848;  charges, 
$95,012;  divs.  (!>.,",'.».  $45,000;  bal.,  sur..  $2,836.  For  8  mos.  ending 
Aug.  31.  gross.  $801,193,  agst.  $774,369  In  1911;  net.  $59,249,  agst.  $82,239. 
Pres.,  W.C.  Brown  —  V.  94,  p.  11  IS:  V.95.  p.  480.) 

CINCINNATI  RICHMOND  &  FORT  WAYNE  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams.  Ind.,  86  m.;  leases  5  m.  of  I'.  Ft.  W.  &  0.  Now  op- 
erated (June  1912)  by  Grand  Rapids  &  Indiana  Ry.  Rental,  net  earnings. 
Int.  Is  guaranteed  by  the  Pennsylvania  Co.  and  Pitts.  Cln.  Chic.  &  St.  L  Co. 
Jointly  (the  P.  C.  C.  &  St.  L.  taking  the  place  of  the  Cln.  Ham.  &  Dayton 
In  1888).  Stock,  $2. 180.000  (par  $50).  of  which  Penn.  Co.  owns  $1,276.- 
900.     D«e  guarantors  Deo.  31  1911,  $1,877,684. 

Year  end.  Dec.  31.         Gross.  Net.  Interest,  Ac.         Balance. 

1911 $7:-!5.120         $146,982         $197,269         del  ; 

1910. 729.791  89,234  280.672       def.    191, 43S 

CINCINNATI  UNION  DEPOT  &  TERMINAL  CO.— V.  94.  p.  1095. 

CLARKSBURG   NORTHERN   RR.— See  page  141. 

CLEARFIELD  &  MAHONING  RY.— (See  Map  Bur.  Roch.  A  Pitts.\  — 
Owns  road,  completed  in  1893,  from  Du  Bols  Jet..  Pa.,  on  Buf.  R.  &  P..  to 
OlearMcld  on  Beech  Creek  It  It..  20  miles.  Leased  during  corporate  existence 
and  renewals  thereof  to  BulTalo  Rochester  ft  Pittsburgh — which  see — at  a 
rental  payable  In  gold  and  equal  to  696  on  (1 ,000,000  stock,  par  $50,  and  ,V\, 
on  bonds,  the  latter  being  guar.,  p.  ft  I.,  by  endorsement. —  (V.  89,  p.  1141 .) 

CLEVELAND  AKRON  &  CINCINNATI  RY.— (See  Maps  of  Pennsyl- 
vania RR.) — Owns  from  Hudson,  ()..  to  Columbus.  O.,  144  miles:  KUIbuck 
to  Trlnway,  34  m.;  Morrow  to  Trluway.  148  m.j  Apple  Creek  branch.  0  m. 
Howard  Coal  branch,  I  m .;  OOSj  spurs,  5  111.:  total  owned.  344  m.  Owns  a 
fourth  Interest  In  Akron  ft  Parhelion  Belt  RR..  24  m.,  and  half  Interest  In 
Zancsviiie  Term  BR.,  5  m.  v.  70.  p.  435. 

A  consolidation  July  1  191  1  of  the  Cleveland  Akron  ft  Columbus  Ry.  and 
Cincinnati  ft  Muskingum  Valley  RR.  Pennsylvania  Company  owns  $7.- 
498.487  of  the  $7,500,000  outstanding  stock.  Operated  by  Pennsylvania 
Oo.  under  arrangement  terminable  on  6  mos.'  notice,  the  net  earnings  to 
go  to  0,  A.  ft  O.  V,  93,  p,  1689.  First  dlv..  2%,  paid  Sept.  25  1911; 
in  1912.  6";,  (M.  ft  s  > 

Of  Cleveland  Ak.  ft  Col.  1st  consol.  gold  4s  of  1940  (Commercial  Tr.  Co.. 
Phlla..  trustee).  SI. 006. 000  arc  guar.,  p.  &  I.,  by  the  Penn.  Company; 
$1,800,000  are  reserved  to  retire  the  gen.  5s  duo  1927:  V.  71.  p  390;  V.  70. 
p.  653:  V.  77.  p.  1710.  2280 

Penn.  Co.  also  guarantees  Cln.  ft  Music.  Val.  bonds:  sec  form.  V.  70.  p. 
65:?.  Car  trusts  Dee.  31  I'l  I.  $4  13,407,  due  $85,746  yearly,  and  $22,400 
3 Ha  ^Uic  $22,400  yearly.  Report  for  oal.  year  1911  in  v.  04,  p.  1504, 
showed  Karnlnirs  of  cos.  consol.  gross,  1911.  $3,562,712:  net  Inc  .  $8 
charges.  $246,708;  sink.  fds..  $17,279;  prln.  car  trusts  paid  Off,  $11,199; 
lmprov'ts, $236.260; divs.,  $230,000;  bal.,  sur..  $96,155.   -<V.  91.  p.  1504*. 

CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RV  9M  Maps 
N.    Y.  Centr.tt  A    II.  R,  RR.)— ROAD.— Radiates  from   Indianapolis.   Ind.. 

westerly  to  Chicago,  Peoria,  Cairo,  in..  St.  Louis,  easterly  to  Sandusky, 

Cleveland.  Columbus  and  Cincinnati.   O  .  and  southerh    to  Louisville. 

Owned  Directly —  Miles.  I      Leised — entire  stock  owied —    MUes 

Cleveland,  o..  to  Columbus,  o   .138  Cincinnati  Lafayette  ft  Ohio.  Rv    57 

Gallon.  O..  to  Indianapolis SOS    Cairo    \incennes    ft    Chic     Rv  — 

Delaware  to  Springfield 50        Cairo.  III.  to  Tilton  ft  branch   Ml 

Cincinnati  to  Lafayette 170        St.  L.  Dlv..  T.  H    to  E    St    L      190 

Indianapolis  to  Tore  Haute 67   Columbus  Springfield    ft   Cln  — 

Harrlson.'Branch 7       Columbus.  O.,"  to  Springfield       45 


White  Water — Harrison.  Ind..  to 

Hagerstown,   Ind 62 

Cln.  Wabash  &  Michigan  Ry.— 
Benton  Harbor  to  Rushvllle  and 

branch 249 

Other  lines   .    94 

Cincinnati  Sandusky  &  Cleve.  Ry. — 
Sandusky.  O..  to  Day'n.  O..  &C.170 
Leased  and  Controlled —  Miles. 

Cincinnati  ft  Springfield  Ry 48 

Colum.  Hope  &  Greensb'g  RR. 

Jointly  Operated — 
CqIc.  Ind.  &  St.  L.  Short  Line.. 
Trackage  Into  Cincinnati,  &c. 

Trackage  Into  Jeffersonvllle 

Trackage  Into  Toledo  (V.  79.  p. 
1023.    2696) 


24 

■u 
32 
58 

4* 


Operated;  earnings  kept  separate — 
Mttei 

Peoria  &  Eastern  Ry '351 

Cincinnati  Northern '246 

Kankakee  &  Seneca  RR 42 

Mt.  Gllead  Short  Line 2 

Loulsv.  &  Jefferson  v.  Bridge..       *3 

Total  of  system  Dec.  31  '11.  .2.656 
Trackage  111.  Cent.  Into  Chlc.l 

On  percentage  basis J 

Operates  Independently — 

Dayton  &  Union  RR.*.. 47 

Double  track 378 


Total  Included  In  earnings.. 2. 012        'See  this  company. 

A  new  double-track  line  from  Evansville  to  Mt.  Carmel,  Ind.,  32  miles, 
was  opened  July  1  1911  under  the  charter  of  the  Evansville  Mt.  Car- 
mel ft  Northern  Ry..  which  Is  operated  under  99-year  ODeratlng  agreement. 
V.  83.  p.  817,  1098;  V.  92,  p.  807;  V.  93.  p.  871;  V.  94.  p.  840;  V.  95,p.S90. 

HISTORY.  &c. — A  consolidation  of  the  Cincinnati  Indianapolis  St.  Louis 
&  Chicago  Railway  Co..  the  Cleveland  Columbus  Cincinnati  <Se  Indianapolis 
Railway  Co.  and  the  Indianapolis  &  St.  Louis  Railway  Co.,  made  In  July 
1889.  per  plan  In  V.  48.  p.  427.  Of  the  com.  stock.  $30,207,700  was  in  Jan. 
1912  owned  by  the  L.  S.  ft  Mich.  So.  Ry.     V.  72.  p.  86:    V.  82.  d.  749. 

The  stockholders  will  vote  on  Nov.  25  1912  on  purchasing  the  Cairo  Vfn- 
cennes  ft  Chicago  Ry..  Cincinnati  ft  Springfield  Rv..  Columbus  Springfield 
ft  Cincinnati  RR.,  Flndlay  Belt  Rv..  Harrison  Branch  RR.  and-Chlcago 
Indianapoll--  ft  St.  LouLs  Short  Line  Ry.     V.  95,  p.  41S.  890. 

The  company  Is  also  one-eighth  owner  of  Peoria  4  Pekln  Union  Ry. 
fthrough  the  Peo.  <Sc  East.  Ry.).  one-fourteenth  owner  in  Terminal  RR. 
Association  of  St.  Louis,  and  two-fifths  owner  of  Indianap.  Union  Ry.,  and 
part  owner  of  Cent.  Indiana  Ry..  Cent.  Union  Depot  &  Rv.  of  Cincinnati. 
Union  Depot  of  Columbus,  Dayton  Union  Ry.,  Dayton  &  Union  RR..  Mun- 
cle  Belt  Ry..  which  are  operated  Independently. 


1912. 
0 


DIVIDENDS. V98.  '99.  '00.  '01.  '02  to  '07/08.  '09.  '10.   '11. 

Common %}  0       0       3       3  H  4  yearly    12       2        0 

Preferred %J    5       5       5       5      5  yearly    5       5       5        5 

BONDS. — The  sinking  fund  provision  of  the  Cleretanrt  Columbus  Cincin- 
nati &  Indianapolis  consol.  bonds  (stamped)  has  been  canceled.  The  prin- 
cipal Is  payable  In  gold,  but  the  Interest  at  option  of  holder,  cither  In  lawful 
money  at  7%  per  annum  or  In  British  sterling  at  fj 

.Sf.  Louis  Division  bonds,  see  deed  of  trust.  V.  52,  p.  42-15. 

The  lOO-VCOr  mortgage  of  1S93  Is  limited  to  $50,000,000.  In  1912 
$22,009,000  gen.  4s  were  reserved  for  prior  liens  (exclusive  of  Cairo  dUlslon, 
Peoria  Division.  Michigan  Division  and  the  St.  Louis  Division  west  of  Terre 
Haute),  and  $170,000  for  equipment,  construction  and  betterments. ftc. 
Si. 0110. 000  yearly.  See  v.  7s.  p.  1446;  V.  79.  p.  733;  v.  83.  p.  :i79;  V.  87 
p.  1010:  V.  90,  p.  626,  104  1:  V.  94,  p.  1118  Guarantees  Chic.  Indiana  p.  & 
St.  L.  Short  Line  Ry..  Cent.  Indiana  Rv.  and  Springfield  Union  Depot  Co. 
bonds.   V.  77.  p.  510.  517.  709.  1363,  2280;  V.78.D.1906,  1961;  V.79.P 

The  stockholders  Nov.  17  1909  authorized  S20.000.000  bonds,  of  which 
$9,650,181  4s  sold  May  1910.  payable  In  francs,  and  $10,000,000  4  Ms  in 
June  1911  to  provide  for  $5. 000.000  notes  and  lmprov'ts.  V.  89.  p.  720. 
778.  1141:  V.  90.  p.  123S.  1296.  1424.  1554;  V.  91.  p.  1710:  V.  92.  p.  1700. 

The  stockholders  will  vote  on  Oct.  30  1912  on  guarantclng  not  to  exceed 
$5,000,000  Evansville  Mt.  Carmel  ft  Northern  Rv.  bonds,  of  which  $2.- 
082.000  have  been  issued,     v.  95,  p 

Jointly  with  fovir  other  roads  covenants  to  pay  New  York  Central  Lines 
1.000  equipment  trusts  of   1907  and   1910.   the  company's  share  of 
equipment  trusts  Dec.  31    1911  being  $2,713,588  and  $2,794,761,  respec- 
tively: also  jointly  with  3  other  roads  the  $15,000,000  car  trusts  of  1912. 
V.  85.  p.  1401;  V.  86.  p.  168;  V.  SS.  p.  761;  V.  90.  p.  1677;   V .93.  p    1726. 

GENERAL  FINANCES.— Capital  stock  per  mile  of  road  owned  Dec.  31 
1911.   $31,709;  bonded  debt.   Si- 

EARNINGS.— 8   mos..    1912 Cross,    $20,472,331;     net.    Si. 749. 974 

Jan.    1   to  Aug.  31.      11911 Gross.       19.836,490;     net.      4.722.253 

REPORT.— Report  for  year  ending  Dee.  31   1911  in  V.  91 

Year  ending  Dec.  31 —  1911.  1910.  1909. 

P.ailroad  revenues $30,431,915  $30,423,005   $27,657,741 

O Derating  Income  (after  taxes) $7,083,924     $5,879,655     $7,011,380 

Other  income 707.731  820.814  623.233 

corporate  income. . 

Rentals  of  leased  lines 

Interest  00  bonds,  ftc   , 

of  equipment.  Including  Interest 

Other  rents  

•)  prop's  oper.  separately 

Equipment  reserve  

Discount   on  debenture  bonds 

Dividends  on  preferred.  5 
Dividends  on  common.   2% 

Balance,  surplus  for  year   $1,301,615  $34,371      $1,335,246 

OFFICERS.— Pres..  W.  C.  Brown.  New  York:  Vice-Presidents.  John 
Carstensen,  A.  H.  Smith.  A.  II.  Harris.  \V.  K.  Vanderbilt  Jr.  and  C.  F 
Dal\  t  \\  .  Pardee,  N.  v.:  Tress.,  Milton  S  -    Y. 

Directors. — William  K.  Vanderbilt.  Fred'k  W.  Vanderbilt.  Chauncev  M. 
Depew.  J.  Plerpont  Morgan.  William  C.  Brown.  Geo.  F.  Baker,  Wm".  K. 
Vanderbilt  Jr..  Wm.  Rockefeller.  Wm.  H.  Newman.  James  Sttllman. 
Walter  P.  Bliss,  Lewis  Cass  Ledvard.  New  York:  Melville  E.  Ingalls.  Cin- 
cinnati —  tV.  94,  p.  1118,  1620:    V.  95.  p.  ISO.  S17.  890.  1039.) 


$7,791,655 

$6,700,469 

17.634.613 

$132,500 

$120,000 

$120,000 

3.5c 

16.393 

,3.391.71X1 

l.i'  1 

so,;.  142 

- 

641.117 

96.315 

52.641 

' 

5 

4.3.411 

500.000 

500.0O1 

500.000 



941.126 

941.126 
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RAILWAY  STOCKS  AND  BONDS. 


| Vol.  lxxxxv. 


R.mi.roa  n  OOMPANIBS 
[For  abbreviations .  Ac.  see  notes  on  first  page) 


Miles 
Road 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Clove  Cine  Chic  A  si  Lonla  ICotuto— 

(Mucin  U'nh  A  Mich  Dlv  tlrst  mtge  cold lls.c' 

(i.n  \i  100  years  for  $50,000,000  gx>ld..Ba.xo*6)i 

Bonds  jjo.imki.ooo  authorised   - I 

Obtieationi  for  l'ruprictury  Lines.  \ 

C'lnclnnntl  Sandusky  A  ('lev  eland  -  Preferred  stock. 

CODSol    (now   (Irsti    mure  $3,000,000  gold._.AB.C 

C.-ntrol  Indiana  llrst  mice  14.000.000  gold  guar.Ce 

st  1.  a  1.  1st  m  13.000,000  sold  ru..Ce.o*&r 

.  Mt  Carmcl  4  No  1st  M  S5.000.000  to  be  guar 

Louisville  a  Jeffersonvllle  Bridge  1st  14 — Sec  thatCo 

Clew  l.m  J  Columbus  Cincinnati  ft  Indianapolis — Cleve 

•  rain  iSc  SS  heel      Con  mtge  (now  lsti  g.Usm.C 

General  mtge  $1,000,000  gold  redeem  at  105 N 

ions  ref  mtge  $1(1.(11)11,(100  trold  red  at  102H..Eq.C* 
Cleve  A  M  \       COM  \I  mow  llrst  1  $3,000,000  g.CecAr 

Qeveft  Mar  -See  Toledo  Columbus  a  Ohio  Rlv.  Ry. 

Cleve  A  Pittsburgh  -  Stork  798  guar  by  Penn  RR  Co 
Special  betterment  stock  S2S.73X.135  authguar4% 

t!en  M  M0, ,000  gold  ..  Fl  Series  A  A  B 0* 

Guaranteed   prln   and   IntfSerles  C  A  D o* 

(endorsed)   Penn  RR.  .J  Series  B  lnt  reduced.. 

Cleveland  Short  Line  -  Stock  rental  guaranteed 

l-t  M   ($20,000,000  authorized)  pruar Gxc'Ar 

Cleveland  Terminal  &  Valley — See  Baltimore  A  Ohio. 

Coal  &  Coke—  First  mortgage  $5,000,000  gold 

Coal  &  Iron — See  Western  Maryland. 

Coal  River  Ry — See  Chesapeake  A  Ohio. 

Cole  brook  dale— 1st  M  $593,400  und  Read  M  of  1897. c 

Colorado  A  Hastern  RR  -1  list  M  red  105 Ea.c* 

Colo  Midland  — 1st  XI  $10,000,000  (V  71.  p  139)  .Ce.c* 

Colorado  &  Southern — Common  stock  $31.000.000... 

I'lrst  preferred  4%  non-cumulative  $8.500.000 

Second  preferred  4%  non-cumulative  $8,500,000-. 

First    mortgage   gold    $20.000.000. -Eq.c* 

Ref  A  est  M  $100,000,000  gold  red  101  ..Ce.xc'Ar* 
Euulp  bonds  ser  A  due  s-a  red  101  (V  84,  p  507).. Q 

Colorado  Southern  New  Orleans  &  Pacific — See  St  Lo 
x  Series  ••A."  J  &  J;  "B"  A  A  O.     y  "0".  M  A  N; 


203 !  1891 

1.021  1893 

...  1910 

...  1911 

170  1888 

.   125  1903 

45  1903 


$1,000 
1,000 
500fr.Ac 
1.000 
50 
1.000 
1,000 
1.000 


$4,000,000 

L'7..S-J1.(>0(1 

9.650,181 

10.000.000 

428.997 

2.571.000 

1.500.000 

3.000.000 

2.082.000 


land   I  ndiana 


4  g 
4  g 
4 

4  He 
6 

5g 
4g 
4  g 


July  1  1991  |J  P  Morgan  A  Co,   N  V 

June  1  1993  do                do 

June  1  1930  iMorgan.HarJesACo, Paris 

Jan    1  lo.il  .1   P  Morgan  A  Co.  N-Y 
Nov  1  1912  3%  J  P  Morgan   &  Co.  N  Y 

Jan    1  1928  do                  do 

May  1  1953  Central   Trust   Co.    N    Y 

Apr  1  1953  J  P  Morgan  &  Co.  N  Y 


1 92 

192 
192 
117 


1X93 
1890 
1900 
1888 


oolis  St    Louis  &  Chicago — See  Clevela 

1.000      5,000.000         5  g      A     &     O 

1.000  890.000         5g      J      &     D 

1.000!     4.000.000         4MgJ      &     J 

l.OOOAc      2.936.000         5  g      See  text. 


205  H     1892 
205  H  '98-00 


205  H 
10 
10 

197 


13 

201 


1.041 
Text 


uls  A 
"D." 


1892 
1911 


1903 


1868 
1911 
1897 


1882 
1899 
1905 
1907 
San  Fr 
F  &  A 


50 

50 

1.000 

1,000 

1.000 

100 

1.000  &e 

1.000 


100  Ac 

1,000 

1,000 

100 

100 

100 

1.000 

100    &e 

1.000 

anclsco. 


11.237.700 
10.927,000 
4.561.000 
4.392.000 
434.000 
7.275,000 
7,000,000 

4.068.000 


600 

450 

8.946 

31,000 

8.500 

8,500 

19.402 

30,245 

465 


7 
4 

4H  g 
3H  g 

3H  g 
5 

4M  g 

5g 


6 
See    text 

4  g 
2  In  1911 
000  4  In  1912 
0004  In  1912 


4g 
4H  g 
5 


nd  Cincinnati  C  hlcago  A  St  Louis 
Oct    1  1933  2  Wall  Street.  New  York 

June  1  1936  do  do 

Jan    1  1930  do  do 

Jan    1  1938  Wlnslow.  Lan  A  Co..  NY 


Q— M 
Q— M 

x 

I     I 

I     A 

V        & 


Sep   3  1912  1 H 
Sep   3  1912  1% 
Jan-Oct  1942 
1948-1950 
OOct   1  1942 
OlOct    1  1912 


A     &     O 


J  &  D 
J  &  D 
J      &     J 

See  text. 


Apr  1 1961 
Apr  1  1919 


Wlnslow.  Lan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


Treasoff, GrCentTer,  N  Y 
Elklns,  W  Va.  or  Balto 


June  1  1898  |Readlng  Terminal,  Phlla 

June30  1931  IS    Wall    St.    New    York 

July  1  1947  26  Liberty  St.  N  Y 

Deo  30  1911  2%  Office  26  Liberty,  N  Y 


Oct    1  1912  2% 
Oct    1  1912  2% 
Feb  1  1929 
May  1  1935 


O  Apr  '13-Apr  '17 


do 
do 
do 
do 


do 
do 
do 
do 


Guaranty  Trust  Co,  N  Y 


CLEVELAND  LORAIN  &  WHEELING  RY.— (See  Map  B.  &  O.)—  Owns 
from  Lorain,  O..  to  Bridgeport,  O..  opposite  Wheeling.  W.  Va.,  158  m.:  Les- 
ter to  Cleveland.  28  m..  and  branch  to  Bellalre,  O..  6  m.;  operates  St.  Clalrs- 
vllle  A  Northern,  3.33  m.;  total,  195  m.;  and  has  trackage  Into  Wheeling. 
V.  80.  p.  1174.  Operated  by  B.  A  O..  which  owns  all  of  the  stock,  $8,000,000 
com.  and  $5,000,000  pref.  See  V.  72.  p.  480;  V.  73.  p.  236;  V.  86.  p.  602. 

Pref.  dlvs.:  1896,  3%:  Dec.  1904.  2K%;  1905  to  April  1908.  5%;  no  fur- 
ther dlvs.  to  be  declared.     Dlv.  on  com.,  2H%  rn  1908. 

Of  the  4  Ks.  $6,000,000  are  reserved  to  retire  old  5s.     V.  70.  p.  230.  480. 

REPORT.— In  1908-09.  gross.  $3,796,182;  net.  $1,216,  152;  other  In- 
come. $4,038:  charges.  Ac,  $506,168:  balance,  S714.022.  Earnings  now 
Included  with  those  of  Baltimore  A  Ohio. —  (V.  87,  p.  1416.) 

CLEVELAND  &  MAHONING  VALLEY  RY.— Owns  from  Cleveland,  O.. 
to  Sharon.  Pa..  81  miles  (57  double  track);  Nlles,  O.,  to  New  Lisbon,  O., 
and  branches.  36  m.  Leased  to  Nypano  RR.  (formerly  N.  Y.  Penna.  & 
Ohio)  till  1962-  rental  $525,967  per  annum.  Coupon  interest  Is  J.  &  J., 
registered  Interest.  Q.-J.  Stock  Is  $3,259,200.  of  which  $3,258,250  Is  held 
by  "Atlantic  First  Leased  Lines  Rental  Trust  Co.,  Limited,"  of  London. 
Dividends  In  1897.  13»4%:  1898  to  1904,  both  Inclusive.  13  H%  yearly;  In 
1905.  11.42%;  in  1906  to  1911.  11.40%.— (V.  63,  p.  968.) 

CLEVELAND  &  PITTSBURGH  RR.— (See  Map  Pennsylvania  RR.)  — 
Cleveland,  O..  to  Rochester,  Pa.,  124  miles;  branches:  Bayard,  O.,  to  Ros- 
well.  O.,  39  m.;  Yellow  Creek  to  Bellalre.  43  m.;  trackage,  Rochester  to 
Plttsb.  (P.  Ft.  W.  A  Chic),  26  m.;  other  trackage.  23  m.;  total.  255  miles. 

LEASE. — Leased  for  999  years  Dec.  1  1871  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental:  dividends  on  stock.  Interest  on 
bonds  and  organization  expenses.  "Special  guaranteed  betterment  stock" 
(subordinate  to  the  original  stock  as  to  dividends  only),  with  dividends  of 
4%  guar,  by  the  Penn.  RR.,  is  Issuable  for  lmpts.  V.  79,  p.  2205,  2642; 
V.  83.  p.  625:  V.  85.  p.  1082;  V.  87.  p.  812;  V.  91,  p.  1446;  V.  93.  p.  1785. 
Stockholders  on  June  15  1911  authorized  increase  In  stock  from  $22,000,000 
to  $40,000,000.  the  new  stock  to  be  additional  4%  guar,  special  betterment 
stock.     V.   92,    p.    1031.    1108. 

BONDS. — Generals  are  all  equally  secured:  guaranty  .V.  56,  p.  604. 

EARNINGS.— In  1911,  gross  earnings,  $10,524,914:  net,  $3,359,003: 
profit  to  lessee,  $1,785,824.— (V.92, p. 1108,  1635:  V.93.P.1461,  1532,  1785.) 

CLEVELAND  SHORT  LINE  RY.— A  belt  line  around  Cleveland.  O.. 
from  a  point  near  West  Park.  7  miles  west  of  Cleveland,  east,  thence  north- 
east to  Colllnwood,  19.05  miles,  to  be  completed  in  1912,  of  which  10.08  miles 
In  operation  in  Sept.  1910.  V.  91.  p.  654.  Stock:  common.  $3,750,000; 
pref..  $3,525,000;  all  owned  by  Lake  Shore  &  Mich.  South.,  which  leases 
the  road  until  March  31  2010.  the  rental  providing  for  interest  and  5%  on 
stock:  par.  $100.  V.  86.  p.  167;  V.  92,  p.  1031.  A  mortgage  for  $20,000,000 
has  been  authorized;  present  Issue,  $7,000,000,  being  guaranteed  by  lessee, 
(all  held  by  lessee  Dec.  31  1911).  $3,525,000  to  be  reserved  to  retire,  $for  $, 
avertible  pref.  stock;  remainder  for  future  purposes.  V.  92,  p.  1108, 
1178.  Pres.,  W.  c.  Brown;  V.-P.,  D.  C.  Moon.—  (V.  92,  p.  1031,  1108, 
1178;  v.  93,  p.  940.) 

CLEVELAND  TERMINAL  &  VALLEY  RR.— Cleveland,  O.,  to  Valley 
junction,  75  miles;  branches.  11  miles.  Of  the  $4,615,300  common  (par 
$60).  B.  A  O.  owns  $4.594'.300.  and  of  the  $2,060,750  pref.,  $1,826,700; 
par.  $100.     Bonds,  see  B.  A  O. 

Gross,  1910-11.  $1,350,497;  net,  $421,676:  other  inc..  $31,721;  Int.,  Ac, 
$240,127:  bal..  sur.,  $207.270.— (V.  91.  p.  1324;  V.  93,  p.  1105.) 

CO  \L  &  COKE  RY.— Owns  from  Elklns,  W.  Va.,  to  Charleston,  W.  Va., 
175  6  inlles;  liable  to  Belllngton,  (17.7  m.,  less  Leiter  to  Roaring  Creek 
Jot.,  l.o  m.,  used  on  line  from  Elklns  to  Charleston),  16.1  m.;  branch, 
tway  to  Sutton.  O..")  m.  (completed  Jan.  1910);  total,  198. 2  miles. 
(  ornpany  s  own  line  from  Elklns  to  R.  C.  Jet.,  6.84  m..  Included  above, 
completed  Nov.  1   1911.     About  100.000  acres  of  coal  lands  are  owned. 

Stock,  com..  $10,000,000.  all  outstanding;  5%  pref..  $10,000,000  author- 
ized Oct.  1907.  of  which  $8,881,800  Issued  to  purchase  S6.300.000  bonds 
and  settlement  of  other  debts;  bonds  reduced  to  $5,000,000,  of  which  $2,- 
000.000  In  treasury.  V.  85.  p.  1005.  Mortgage  covers  road  and  coal  lands. 
V.  78.  p.  4/ .  Car  trusts  June  30  1912,  $239,898.  due  $55,000  yearly;  loans 
and  bills  payable,  $1,888,363. 

EARNINGS.— 2    mos..  .1912 Gross.   $175,799:    net,   $54,431 

July  1  to  Aug.  31.  11911 .Gross.     137,370:    net,     29  977 

Report  for  year  ending  June  30  1912.  In  V.  95.  p.  816,  showed:    Gross 
SI. 11/. 958;   net,  $437,972:   net  Income  coal  dept.,  Ac,  def.  $11  192-   total 
net.  $426,780:   other  Income.  $9,809:   Int..  taxes,  Ac.  5300  585-   bal     sur 
$76,004.     Pres.,  H.G.Davis,  Elklns.  W.Va.;  Sec,  C.  M.  Hendley   Wash- 
ington. D.C.— (V.91.p.  1883.  1246;  Y.93,p.  1105.  1185;  V.  95,  p."749.816. 

COLEBROOKDALE  RR.— Pottstown  to  Barto.  Pa..  12.81  miles.  Leased 
to  Phlla.  A  Reading  Ry.     Common  stock,  $297,215:  par.  $50. 

COLORADO  EASTERN  RR.— Owns  Denver  to  Scranton,  Colo.,  16  miles. 
3-ft.  gauge;  under  construction  In  Denver  2.1  m.  broad  gauge.  Also  owns 
3.360  acres  of  coal  lands,  640  acres  leased  from  Colorado,  and  valuable 
terminals,  franchises,  Ac,  In  Denver.  Incorp.  In  Colorado  Mav  21  1894 
a.s  successor  of  railway  of  same  name,  foreclosed.  Stock,  common,  $400  - 
000:  pref.  (as  to  assets),  698  non-com.,  $150,000;  par,  $100.  Bonds  bear 
Interest  at  398  for  first  year.  4%  for  2d  year  and  598  thereafter.  Pres., 
H.  T.  Rogers,  Denver.  Colo.:  V.-P.  and  Gen.  Mgr.,  R.  R.  Govln  N  Y  : 
Sec.  and  Aud.,  Robert  McDowell.  Denver,  Colo.     Office,  Denver,  Colo. 

COLORADO  MIDLAND  RY.—  (See  Map  Col.  &  South.)—  Owns  from 
Colorado  Springs  to  New  Castle.  Col.,  through  Busk-Ivanhoe  tunnel,  221  92 
miles:  branches.  Basalt  to  Axpen.  19.37  m.;  Cardiff  to  Spring  Gulch,  15  01 
m.;  Arkansas  Jet.  to  Ltalvllle,  4.80  m.;  total  owned.  261.10  miles.  Leases 
Rio  Grande  Jet.  Ry.,  Rifle  Creek  to  end  R.  G.  J.  Ry.,  62.08  m.;  trackage 
to  Rifle  Creek.  Ac.  14.46  m.;  total  operated.  337.64  miles. 

ORGANIZATION— Successor  Oct.  1897  to  the  Colorado  Midland  Ra<J- 
road.  foreclosed  and  reorganized  per  plan  in  V.  64.  p.  1224.  1226.  In  May 
1900  a  majority  of  the  stock.  If  not  the  entire  Issue,  was  purchased  by  a 
syndicate  In  the  Joint  Interest  of  the  Colorado  A  Southern  and  Denver  A 
Rio  Grande.  V.  70.  p.  686.  791.  997.  1290:  V.  71.  p.  28:  V.  73.  p.  1111. 
In  Jan.  1912  the  Col.  A  Southern  applied  for  authority  to  sell  Its  one-half 
share.     V.  94.  p.  278.     Pres..  $6,000,000:  common.  $4,000,000. 


EARNINGS.— 2   mos.,/1912 

July  1  to  Aug.  31.        U911 

Year —  Gross.  Net. 

1911-12 $1,830,166     $275,201 

1910-11 1,907,564       247,282 


Gross.  $317,518:    net,  $8,627 

Gross.    336,533;   net,  74.016 

Misc. Inc.       Charges.  Balance. 

$39,114     $565,737     def  .$251, 422 

37,443       552,440     def.  207,715 


OFFICERS.— Pres..  Geo.  W.  Vallery;  V.-P.,  Chas.  H.  Schlacks;  Treas.. 
Henry  L.  Hobbs;  Sec.  L.  B.  Johnson,  Denver;  Asst.  Sec,  F.  L.  Paetzold, 
N.  Y.;  Asst.  Treas.,  H.  B.  Henson.  N.  Y. 

Directors. — George  B.  Harris,  A.  D.  Parker,  Darius  Miller.  W.  P.  Clough, 
Samuel  C.  Matthews,  Edwin  Gould,  Winslow  S.  Pierce,  E.  T.  Jeflery  and 
Chas.  H.  Schlacks.— (V.  92,  p.  1701;  V.  94,  p.  278,  767.) 

COLORADO  &  SOUTHERN  RY.— (See  Map.)—  Operates  a  system  from 
Orin  Jet.,  Wyoming,  through  Colorado  to  Fort  Worth,  Tex.,  and  by  ex- 
tensions built  to  1906-07  reaches  tidewater  at  Galveston,  Tex.,  and  also 
Houston,  Dallas  and  other  points,  viz.:  (•  which  see.) 

Lines  owned —  Miles.  |      Controlled —  Miles. 


Cheyenne  to  Orin  Junction 154 

Denver  to  Southern  Jet.,  Colo.. 129 
Denver  to  Leadv.  (nar.  gauge). .152 

Como  to  Baldwin  Mine  (do) 133 

Walsenburg  Jet.,  Col.,  to  Texas 

State  Line 176 

Oth. lines, br..&c(106  nar. gauge)  285 
Trackage — Pueblo  to  Walsenburg 

(Denver  &  Rio  Grande) 59 

Cheyenne  to  Denver  (Un.  Pac.)..106 

Total 1,194 


Denver  A  Interurban  RR 29 

Fort  Worth  A  Denver  City *454 

Col.  Spr.  A  Crip.  Cr.  District *74 

Wichita  Valley  Ry.. *52 

Wichita  Fails  A  Oklahoma 23 

Wichita  Valley  RR 61 

Abilene  A  Northern 39 

Stamf.A  N.W.  Ry.(V.89,p.l281)   82 

Total  June  30  1911 2.008 

Trinity  A  Brazos  Valley  Ry. — 
See  that  company. 


Also  owns  beneficial  Interest  in  Colorado  Midland,  operating  338  m., 
but  In  Jan.  1912  applied  for  authority  to  sell  the  same.     V.  94,  p.  298. 

The  new  low-grade  line  from  Pueblo  to  Walsenburg,  56  miles,  and  line 
from  Wellington,  Col.,  to  Cheyenne,  Wyo.,  32  m.,  were  opened  Oct.  15  1911. 
Leases  Colorado  Springs  A  Cripple  Creek  District  Ry.,  74  miles,  to  Cripple 
Creek  Central  Ry.     V.  94,  p.  123. 

ORGANIZATION. — Successor  Jan.  11  1899.  per  plan  V.  67,  p.  748. 
of  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  A  Gunnison.  Id 
Dec  1908  the  Chicago  Burlington  A  Quincy  acquired  $23,657,500  common. 
V.  87,  p.  1663.  1604;  V.  88.  p.  158.  685. 

Owns  a  large  majority  of  the  com.  stock  of  Fort  Worth  A  Denver  City 
Ry.,  which  see.  Owns  a  beneficial  Interest  In  one-half  stock  of  Colorado 
Midland.  V.  70,  p.  739.  Controls  Denver  A  Interurban  (Electric)  Ry.. 
which  owns  21  miles,  and  operates  31  miles  of  Col.  A  Sou.,  which  has  been 
electrified,  under  lease.   V.  87.  p.  950;  V.  89.  p.  934. 

DIVIDENDS."!   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  to  '11.     1912. 
1st   preferred.  %}     23H3H4       2       0       4       4       4  yearly  4 

2d  preferred.. %  J    ._     _.     ._     ..     ..     ....       4       4  yearly  4 

Common %J    ..     ..     ..     ..     ..     ..     .-     ..       2  yearly 

BONDS.— 1st  M.,  see  V.  68.  p.  1027:  V.  77.  p.  2158;  V.  87.  p.  444.  1160. 

The  $100,000,000  refunding  bonds  of  1905  were  made  Issuable  as  follows: 

For  refunding  bonds  and  equipment  obligations  of  system $36,850,000 

For  betterments  and  Improvements,  Including  equipment,  at  the 

cum.  yearly  rate  of  $500  per  mile  of  operated  A  controlled  lines  15,000.000 

For  reimbursement  of  the  treasury  of  the  company,  Ac 2,500,000 

For  acquisition  of  additional  property  (including  proper  provi- 
sion for  the  cost  of  double- tracking  parts  of  the  main  lines)..   45,650,000 

The  refunding  bonds  are  secured  by  a  first  lien  on  all  the  bonds  and  prac- 
tically all  the  stock  of  the  cos.  owning  about  622  miles  of  road.  Including  the 
Wichita  Valley  lines  and  the  Trinity  A  Brazos  Valley  Ry.;  also,  by  direct 
Hen,  subject  to  the  first  mortgage,  on  about  1,041  miles  of  road  owned  by 
the  Colorado  A  Southern  and  on  the  stock  of  subsidiary  cos.  whose  bonds 
are  not  pledged  under  the  mortgage,  owning  555  miles  of  road,  making 
1,596  additional  miles, on  which  there  are  outstanding  $30,803,900  under- 
lying bonds;  total  thus  covered,  2,218  miles,  on  which  the  total  outstanding 
funded  debt,  Including  these  bonds  and  all  prior  Hens,  averaged  $26,565 
per  mile.     V.  80.  p.  1791;  V.  91.  p.  462.  214;  V.  93,  p.  1021. 

In  Jan.  1911  sold  $1,400,000  ref.  bonds  to  complete  gaps  from  Pueblo. 
Col.,  to  Walsenburg,  about  56  miles,  and  from  Wellington,  Col.,  to  Chey- 
enne, Wyo.,  32  miles.     V.  92,  p.  186.  117;  V.  92.  p.  394. 

Equipment  bonds  of  1907  mature  $51,000  s-a  to  April  1  1914;  thereafter 
$52,000:  V.  84.  p.  507.     Pullman  Co.  car  trusts  May  1  1912.  $90,673. 

EARNINGS.— Including  Ft.  Worth  A  Den.  City  and  all  affiliated  lines: 

2  Afos.  end.  Aug.  31 —     Gross.  Net.  Chges.(Xet) .  BaL.Surp. 

1912 $2,272,143         $697,113         $452,108         $245,005 

1911 2.454.041  893.799  460,190  433.009 

Earnings  of  Col.  Sp.  A  Crip.  Creek  DIst.  Ry.  are  not  incl.  after  Nov.  1  '11. 

REPORT. — Report  for  1910-11  at  length,  showing  operations  of  system, 
including  the  Ft.  Worth  A  Denver  City  and  Col.  Spr.  A  Crip.  Cr.  Dist.  Ry., 
Denver  A  Interurban  RR..  Colorado  RR.,  Ft.  W.  A  Denv.  Term.  Ry.  and 
Wichita  Val.  in  V.  93,  p.  1101.  1119.  Comparisons  with  '08-'09  Inaccurate. 

1911-12.         1910-11.         1909-10. 

Average  miles. 1.813  2.008  2.042 

Total  operating  revenues $13,900,820  $15,824,064  $16,777,981 

Operating  expenses 9,616,454     10.334,111     10,863,455 

Operating  Income  (over  taxes) $4,344,372  $4,978,345  $5,414,333 

Total  net  income (?)  $5,623,566  $6,041,958 

Int.  on  bonds,  equip,  obllg'ns.  Ac...  (?)  $3,324,974  $3,090,325 

Dividend  first  pref.  stock  (4%) 340,000  340,000  340,000 

Dividend  second  pref.  stock  (4%)...  340.000  340,000  340,000 

Dividend  common  stock  (2%) 620,000  620.000  620.000 

One-half  def.  Trin.  A  Braz.  Val (?)  482.598  466.718 

Balance,  surplus  for  year $200,818         $515,994     $1,184,915 

OFFICERS. — Chairman.  George  B.  Harris;  Pres.,  Darius  Miller;  V.-P.; 
A.  D.  Parker;  Denver.  Colo.:  Sec.  and  Tresis.,  B.  F.  James,  Denver.  Colo., 
Asst.  Sec.  and  Asst.  Treas.,  T.  S.  Howland.  Chicago,  111.:  Cashier.  F.  L. 
Paetzold.  26  Liberty  St.,  N.  Y. — (V.  94.  p.  278;  V.  95,  p.  293.) 
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.\  ft  Us      Date 
Itiiiul    lionds 


Par 

Value 


Amount 
Outstanding 


Hate 

% 


When 
Payable 


Last  tiiiidcnd 
and  .\t<ituritu 


Places  Where  Interest  an4 
Dividends  are  Payable 


Col  Spts*  Crip CrDR)  ".000  gs  f...Ce 

(i  0A1 

Colorado  I-  us  ><;  n,  dco  ,000 

Colum  Newb  A  Lauren  a     ls<  \i  $12, per  m   .SBa 

Columbia  Bt  Oreen 

Columbus  .v  I  -•!<.  .!■>  i  5  '<>' 

Cotumbui  \  Xenia  

Combination  Bridge     Sioux  City,  la)      1'lrst  mtge 

Concord  ft  Claremoni  IN  Hl-l 
Concor  1  ft  Montreal 



Btook) -. 

or  $5.500.000.-BB.o* 

c* 

8500.000  Interest  guaranteed    .. 
Concord  ft  Portsmouth  ental  99  years.. 

Conn  ft  Passumpsk     Prel  Btook  6%  rental  99  yrs-.c* 

i   -- o* 

uar  same  illv  as  Conn  &  Passump 
ort  4  RIchford  1st  by  CAP  __c* 

Connecticut   River     Stock  authorized 

uortgage  for  SI. 000. 000  gold c 

Bonds  not  i  -- 

do  <!<>         

Conn  (Phila>  — Plilla  G  fc  Cb  11  1st  M  guar  by  Penn..r 

(il> 
Connellsville  ft  Monons-  i  (PicxAr 

Cooperstown  ft  Susq  Vail    -1st  B  $200,000  Int  guar.. 

Copper  Range      i  Irsl   mortgage  gold  (sec  text) 

Copper  k'iver  ft  Northwestern— 1st  M  S50.000.000  tie* 

Cornwall  ft  Lebanon — Stock 

First  I   1%  in  190(5  (V  82  p  1322) r 

Council  Citv  ft  Solomon  Ri\cr  RR  —  1st  M  5350,000  g. 

Cripple  Creek  Central — Common  stock 

Prefei  .  non-cumulatlvc 

Midland  Term  first  mtge  gold  sinking  fund F.c* 

Cuba  Eastern — See  Guantanamo  A  Western 
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50 
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1.000 

11)11 
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1,000 

l.ooo 

100 

100 

1.000 

100 
1.000 

100 

1.000 

1,000 

1.000 

1.000 

l.ooo 

L.OOO 

100  &c 

500  Ac 

1 ,000 

50 

100  &c 

1,000 

100 

100 

1.000 


U.63S.OO0        5g 
1.379,000        5g 
5 
899.0  io        3  g 


1,786.200 

.-,00.000 
7,00.000 

SI  10.000 
7,10.100 

159.600 

Sec   texi . 

5.500,000 

1,050.000 

473.000 

350.000 

2,7,00.000 

1.900.000 

.100,000 

350.000 

3,233.300 

1.000.000 

290,000 

909.000 

1.000.000 

2.07,0,000 

Nl  !,000 

200.000 

2,280.000 

See  text 

800.000 

764,900 

341  ,ooo 

2,7,00,000 

3.000.000 

370,000 


a  .)  Jan  l  p.»3o 

.v-  o  on  i  L942 

A  J  Jan  1  1958 

ft  J  July  1  1937 


Chem  Bk.  N  Y.  A  Col  Sp 
do  do 

New  York 

Sate  Dcp  A  Tr  Co,  BaltO 


See  text. 
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Sep   io  19122% 
July  1  1915 

Jan    1  1911 
Oct    I  1912  lfc 
<  »d    1   1912   1  H 
L912   1   i 
Oct    1  1912  1  u 
June  1  l:     0 
June  1  1920 
June  1  1020 
July  1912  3M% 
A  g  1  1912  3% 
Apr   1  1943 

12  3% 

Jan    l  1911 
July  1  1912  5% 
Sept  1  1943 
Jan    1  1921 
Jan    1  1923 
•May  1  1913 
Men  17,  L951 
Sept  1  1930 
May  1  1918 
Oct    1  1949 
Feb    1    107,0 
Aug    1  1912   5% 
Apr    1  1921 
May  1  19]  I 
Sep     1   1912  1  % 
Sep    1  1912  1% 
Dec   1  1927, 


Treasurer,   Columbus,   O 
Hanover  Nat  Hank.  N  Y 
Mutual  Nat  Hank,  Boston 
Checks    mailed 
do 
do 
do 
Safe  Dep  A  Tr  Co,  Boston 
Boston  S  L)  A  Tr.  Boston 

do  do 

Manchester,  N  H 
Safe  Dep  &  Tr  Co. Boston 
Safe  Dcp  A  Tr  Co,  Boston 

do  do 

do  do 

Boston,  Mass 

do 

do 

do 
Broad  St  Station,   Phlla 

do  do 

Union  Tr  Co,  I'ittsb.  Pa 
Nat    Bk  Coopcrst'n  N   Y 
Boston.   Mass 
J   P  Morgan  A  Co,  N  Y 
Co's  Office,  Lebanon.  Pa 

do  do 

In  default 
Checks  mailed 

do 
Farmers'  L  &  T  Co,  N  Y 


COLORADO  SPRINGS  &  CRIPPLE  CREEK  DISTRICT  RY.— Colorado 
Springs  to  Cl  .  COL,    17  m.;  branch,  Cameron  to  Victor,  5  m.; 

other  branches  and  spurs,  22  m.;  total,  75  m.;  of  which  57  m.  steam,  16  m. 
steam  and  electric  and  2  m.  solely  electric.  In  Jan.  1905  Colorado  A 
Southern  acquired  all  the  stock  except  $900 com.  V.  80,  p.  472,  1111,  1423. 
;  to  Cripple  Creek  Cent.  Ry.  to  May  1  1935.     V.  94,  p.  123. 

Stock,  all  outstanding,  com.,  51.200,000;  pref..  5%  non-cum.,  S800.000. 
Par  of  shares.  5100  each.  Dlv.  5%  on  pref.,  paid  Feb.  1907.  June  1908  and 
Nov.  1  1909.  On  com.,  2%.  Sept.  1908.  Sinking  fund  can  retire  first  mtge. 
bonds  yearly  at  110  for  first  15  years,  then  at  107  y%  for  5  years,  then  105  tor 
next  5  years.  102  H  for  3  years,  thereafter  at  par.     V.  76,  p.  345. 

EARNINGS.— 12  mos.  J1911-12 ..Gross,   $687,151;  net,   $245,050 

July  1  to  June  30.         11911-01 Gross,     700.220;  net.     210,594 

Pres  .  A.  D.  Parker.— (V.  87.  p.  740;  V.  88,  p.  822;  V.  94.  p.  123.) 

COLUMBIA  NEWBERRY  &  LAURENS  RR.— Columbia  to  Laurens, 
S.  0„  75  m.  Stock.  S500.000.  Bonds  were  6s,  but  re-issued  as  3s  In  1900. 
Income  certificates  to  amount  of  40%  of  bonds  being  Issued.  Outstanding 
June  30  1911,  564.454  Income  bonds  and  5359.000  certs,  forfunded  coupons. 

Year  ending  June  30  1912.  gross,  5329,221;  net,  584,107.  In  1910-11, 
gross.  $351.7,12;  net,  $125,942;  other  income.  551  :  Int.,  taxes,  &c,  502,010; 
Improvements,  521,529;  bal.,  sur.,  542,454.  Pres.,  W.  G.  Childs,  Co- 
umbla,  S.  C. 


EARNINGS.— 2    mos.,  11912 

July  1  to  Aug.  31.         11911 


...Gross,  545.734:    net,  $7,671 
...Gross,     44,626;    net.     4,526 


COLUMBUS  &  SOUTHERN  RY.— Wyandotte.  O.,  at  a  connection  with 
the  Penna.  RR  .  to  South  Bloom ingvllle,  22.82  miles  Stock,  $200,000. 
Bonds.  $200,000  1st  mtge.  gold  5s  dated  1902.  Int.  M.  &  N.  at  Boston 
Safe  Dep.  &  Tr.  Co.  Owned  May  1911  by  Geo.  B.  Wilbur,  Boston,  Mass., 
but  an  Eastern  syndicate  had  an  option  on  road.  For  year  end.  June  30 
1911.  gross.  $15,007;  op.  def.,  5.1,757.  Pres.,  Fred.  C.  Rector,  Columbus, 
.  A.  H.  Klefaber,  Lancaster,  O.;  Treas.,  I.  F.  Anderson,  Laurel- 
vllle.  O.— (V.  93.   p.   229.) 

COLUMBUS  &  XENIA  RR.— Owns  from  Columbus.  O.,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for  99 
years  from  Dec.  1869,  In  connection  with  that  road,  to  the  Pittsburgh  Cin- 
cinnati Chicago  &  St.  Louis,  which  pays  8%  on  stock  The  lease  is  guar- 
anteed by  Pennsylvania  RR.  Co.  Dividends  2-5%  per  annum,  from  assets, 
were  discontinued  in  1901. — (V.  72,  p.  532.) 

COMBINATION  BRIDGE  (SIOUX  CITY.  LA.).— Owns  steel  bridge  1.940 
feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by  railroads 
and  street  cars  as  a  highway.  Stock,  $1,500,000.  Mtge.  trustee,  Union 
Trust  Co.,  Indianapolis.  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.;  Sec,  F. 
L.  Eaton,  Sioux  City.  la.— (V.  78.  p.  102.  286.) 

CONCORD  &  MONTREAL  RR.— From  Nashua.  N.  H.,  via  Concord. 
Plymouth.  Ac.  to  Groveton  and  the  White  Mountains.  450  miles  in  all. 
Including  Manchester  &  Kecne.  30  m.;  owned  Jointly,  414  m.;  35  m.  double 
track.  Owns  Concord  Street  Ry..  11m.;  also  e'cctrlc  branch  from  Concord 
to  Manchester.  X.  II.,  17  miles,  and  Nashua   A    Acton  RR.,  20  miles. 

On  June  29  1895  leased  to  Boston  A  Maine  for  91  years  at  rental  of  7% 
per  annum  on  all  stock.  In  April  1911  Bos.  A  Me.  obtained  authority  to 
purchase  stock.  V  02.  p.  1108.  Shareholders  Oct.  10  1911  authorized  5400.- 
ooo  additional  stock  for  impts.  (Increasing  stock  to  56,457,000)  and  on  June 
4  1912  51.500.000  In  connection  with  new  road  to  Mt.  Washington  and  im- 
tents  connected  therewith,  to  be  offered  to  stockholders  at  5160 
per  share.     V   94.  p.  1507,  1565.— (V.  91.  p.  1565.) 

CONCORD  &  PORTSMOUTH  RR.— Owns  Portsmouth.  N.  H.  to  Man- 
chester. X.  H..  40  M  m.  Leased  to  Concord  RR.  la  1862  for  99  years;  rental 
$25,000;  7%  on  stock  and  org.  exp.     Operated  by  Boston  A  Maine. 

COWnCTICUT  &  PASSUMPSIC  RIVERS  RR.— White  River  Jet..  Vt., 
to  Canada  Line,  110  m.;  leases  999  years  Massawlppl  Valley,  37  miles. 

Owns  nearly  all  the  stock  '5350.000)  of  the  Newport  A  Richford  RR., 
Newport.  Vt..  to  Canadian  line.  21  miles,  operated  under  lease  bv  Montreal 
A  Atlantic  Ry.  (Can.  Pac.  system),  and  guarantees  its  $350,000  1st  30-year 
5%  bonds  dated  Jan.  1  1911.      Y.  91,  p.  946. 

LEASE. — From  Jan.  1  1887  leased  to  the  Boston  A  Lowell  for  99  years 
on  a  basis  to  pay  C.  A  P.  stock  5%  till  Jan.  1897  and  6%  thereafter.  In 
April  1911  B.  A  M.  received  authority  to  purchase  stock.     V.  92.  p.  1108. 

SECURITIES.  —  Massawlppl  stock  receives  same  dividends  as  stock  of 
lessee  and  $400,000  of  it  (not  Included  In  the  amount  outstanding)  Is  pledged 
as  part  security  for  4s  of  1893.  Of  the  $2,500,000  pref..  $500,000.  as  also 
$50,000  Massawlppl  Valley  Ry.  stock,  was  purchased  Feb.  1  1910  bv  the 
Vermont  Valley,  under  its  option,  at  par. — (v.  57.  p.  1040;  V.  94,  p.  826.) 

CONNECTICUT  RIVER  RR.— Owns  from  Springfield,  Mass..  to  Keenc. 
N.  II..  74  m.;  Bellows  Falls  to  Brattleboro,  Vt..  24  m.;  branches.  6  m.;  total, 
10!  m..  of  which  50  double-track.  Extension  from  Hinsdale,  N.  II.,  to  a 
connection  with  the  Vermont  Valley  at  Brattleboro,  Vt.,  91  miles  was 
completed  in  Oct.  1912.  Controls  Sullivan  Co.  RR.,  Bellows 
Falls  to  Windsor.  Vt..  26  miles.  V.  SO,  p.  1478;  V.  81.  p.  899.  1723.  In 
April  1911  B.  A  M.  received  authority  to  purchase  stock.  V.  92,  p.  1108. 
The  Act  of  June  10  1912  authorizes  purchase  of  Vermont  Valley  and  Sulli- 
van County  railroads.     V.  91,  p.  1026;  V.  95.  p.  679. 

LEASE. — Leased  for  99  years  from  Jan.  1  1893  to  the  Boston  A  Maine, 
annual  rental  (as  amended  Oct.  10  1895)  being  10%  per  annum  on  capital 
stock,  payable  directly  to  stockholders;  also  Interest  on  bonds  and  serlD  and 
$2,000  for  organization  expenses.      V.  91,  p.  1020:  V.  95.  p.  679.) 

CONNECTING  RY.  (PHILADELPHIA).— Owns  from  Glrard  Ave.  to 
Frankfort  Jet.,  Phila..  6  m.;  North  Phlla.  to  Chestnut  Hill.  7  m.;  branches. 
Ac.  23  m.:  total,  36  m.  V.  73.  p.  390.  Stock  authorized.  $5,800,000;  out- 
standing. $3,613,650;  all  owned  by  Pennsylvania  RR..  which  operates 
road  under  lease,  assigned  to  that  co.  by  Phlla.  A  Trenton  RR.,  terminating 
Feb.  IS  2S02.  Dividends  4%  yearly  (J.  A  D.).  In  1911  made  a 
new  first  mortgage  for  $15,000,000,  of  which  $2,059,000  were  exchanged  for 
the  outstanding  $2,059,000  3  'A  %  bonds  and  $1 .000.000  are  reserved  for  the 
4M%  bonds  due  May  1  1913.     V.  93,  p.  229,  730. —  (V.  93,  p.  229.  730.) 


CONNELLSVILLE  &  MONONGAHELA  RY.— Owns  Moser  Run  Jet.  to 
Brownsville,  Pa.,  and  Low  Jet.  to  Low  Phos,  Pa.,  15. ON  miles;  branches  and 
spurs,  5.22  m.;  total  track,  about  30  m  (connecting  Perm,  with  Mononga- 
hela  Ry.).  Incorporated  in  Penn.  Men.  11  1905.  Leased  to  Penn.  RR. 
until  Jan.  1940  at  rental  equal  to  4%  on  cost  of  road,  taxes,  operating  and 
maintenance  charges,  rental  being  more  than  sufficient  to  pay  interest 
charges  and  retire  principal  of  bonds  through  sink,  fund  at  or  before  ma- 
turity. Sink,  fd.,  $25,000  yrly.,  to  call  bonds  in  numerical  order,  but  to 
be  kept  alive.  V.  93.  p.  407.  Stock,  5700.000.  Controlled  by  or  in  inter- 
est of  U.  S.  Steel  Corporation.  Pres.,  Thomas  Lynch;  Sec.  and  Treas., 
J.  D.  McCreery. —  (V.  93,  p.  407.) 

COOPERSTOWN  &  CHARLOTTE  VALLEY  RR.—  (See  Map  Del.  <*. 
Hud.). — Owns  Charlotte  Crossing  to  Davenport  Centre,  4.51  m.;  leases  for 
99  years  from  Jan.  1  1889,  Cooperstown  A  Susq.  Valley  RR..  Cooperstown 
to  Charlotte  Crossing,  with  branch  to  Cooperstown  Jet.,  19.48  m.,  guaran- 
teeing Interest  on  the  latter's  S200.000  5%  bonds.  Year  ending  June  30 
1911:  gross,  $63,953;  net  income,  $21,324;  charges,  $14,397;  bal..  sur.,  $6.- 
927.    Stock.  $45,000,  acquired  July  1903  by  Del.  A  Hud.— (V.  77.  p.  88.) 

COPPER  RANGE  RR. — Calumet,  Mich.,  to  Mass  City,  with  branches: 
total,  82  m.;  sidetracks,  33  m.  Stock,  $4,244,300,  of  which  $1,639,200 
owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds  limited  to 
$20,000  per  mile  of  main  line  and  branches  and  $15,000  per  mile  of  sidings. 
Of  the  $2,280,000  bonds  outstanding,  $870,000  were  In  Jan.  1912  held  In 
the  treasury  of  the  Copper  Range  Consolidated  Co.  V.  78,  p.  228.  Divi- 
dend, 10%,  paid  Nov.  1909  from  accumulated  surplus. 

EARNINGS. — 12  mos.,  11911-12 Gross,    $724,560;   net,    $252,943 

July  1   to  June.  30.       11910-11 Gross,      698,582;   net,      212,220 

Cal.  year  1911,  gross,  $717,070;  net,  $223,458;  int.  and  taxes,  $169,926; 
bal.,  sur.,  $53,532.  In  1910,  gross,  $721,127;  net.  5242,253.  Pres.,  Wil- 
liam A.  Paine:  Sec.  and  Treas.,  Fred.  Stanwood,  Boston. —  (V.  78.  p.  228.) 

COPPER  RIVER  &  NORTHWESTERN  RY.— Owns  from  Cordova. 
Alaska,  on  tidewater,  through  the  Copper  River  Valley  to  Copperfields  near 
the  Chitina  River.  197  miles.  Understood  to  be  controlled  by  J.  P.  Morgan  A 
Co.  and  M.  Guggenheim's  Sons.  Stock  authorized,  55,000,000;  par  of 
shares,  5100.  In  August  1909  filed  a  mortgage  to  secure  $50,000,000  5% 
50-year  bonds;  none  out  Sept.  1912.     V.  N9,  p.  410. 

Pres.,  S.  W.  Eccles;  Vice-Pres.,  Robt.W.  Baxter;  Treas.,  E.  S.  Pegram; 
Sec.  W.  E.  Bennett.     Office,  165  B'way. —  (V.  94,  p.  1382.) 

CORNWALL  &    LEBANON   RR.— Owns   Lebanon,   Pa.,   to  Conewago, 
21.66  m.:  branches,  4.78  m.     In  1901  the  Pennsylvania  Steel  Co.  acquired 
$540,000  stock:  remainder  mostly  owned  by  Lackawanna  Steel  Co. 
DIVl'95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  06. '07. '08. '09. '10.  '11.1912. 
P.C.I  4       4       3       4     4H     5     5H     6  yearly      8       7     8     10     10       10 

In  1911-12,  gross,  $308,573:  net,  559,886;  other  Income,  $30,999;  int.  and 
taxes,  $39,147;  dlv.  (7%),  $56,000;  bal.,  sur..  $1,738.  Also  (3%),  $24,000 
dlvs.  paid  from  accumulated  surplus. —  (V.  89,  p.  224.) 

"COTTON  BELT." — Common  name  for  St.  Louis  Southwestern  Ry. 

COUNCIL  CITY  &  SOLOMON  RIVER  RR.— See  page  141. 

CRIPPLE  CREEK  CENTRAL  RY.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  Ac,  76  m.;  Victor  to  Vista  Grand,  6  m.;  branches  and  spurs  to 
mines,  Ac,  45  m.;  total,  127  m.,  of  which  47  m.  standard  gauge;  leases 
(through  Florence  A  Cripple  Creek  RR.)  Colo.  Springs  A  Cripple  Creek 
Dist.  Ry.,  Colorado  Springs  to  Cripple  Creek,  47  m.,  with  branches  and 
spurs,  28  m.  Controls  Midland  Term.  Ry.,  Florence  A  Crip.  Creek  RR., 
Golden  Circle  RR..  Canon  City  A  Crip.  Crk.  RR.. Colo. Trading  A  Trans. Co. 
See  V.  69,  p.  851.  1011.  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77.  n.  1542. 

Reorganization  (per  plan  In  V.7S.P.  2018;  V.  77,  p.  1542.)  of  the  Denver 
A  Southwestern,  foreclosed  Oct.  4  1904.     V.  79.  p.  1461. 

STOCKS  AND  BONDS. — Com.  stock,  52,500  000;  4%  non-cum.  pref. 
stock.  53.000,000:  par  of  shares.  5100.     V.  82,  p.  1150;  V.  85,  p.  1209. 

DIVS.—     1905.    1900.    19Q7.    1908.    1909.    1910. 

Common 3         '7  y2       6  0  0  0 

Preferred  ...  4  4  4  4  4  4 

•Including  2%  extra. 

It  E FORT. —Report  for  year  ending  June  30  1911  was  in  V.  93.  p.  1018. 
In  1911-12,  gross  earnings  of  roads  controlled,  51,119,286;  net  Income  of 
roads  over  charges,  5162,295;  total  net  income  of  parent  co.  above  all  exp., 
S270.459;  dlv.  on  pref.  stock  (4"o).  $120,000:  com.  dlv.  (1%).  $25,000; 
total  surplus  June  30  1912,  Ind.  surplus  of  previous  years,  $419,873.  Pres., 
Henry  M.  Blackmer;  Sec.  A  Treas.,  A.  J.  Ronaghan.  Office,  111  Bway., 
N.  Y.— (V.  95,  p.  1039.) 

CUBA  RR. — Owns  from  Santa  Clara.  Cuba,  to  Santiago  de  Cuba,  356 
miles:  branches.  Zaza  Jet.  to  Sancti  Spiritus,  8  miles;  Alto  Ccdro  to  the  Bay 
of  Nlpe,  31  m.;  Ponupo  branch,  11  m.:  Jatibonico  branch,  11 14  m.;  Holguln 
branch,  11  m.;  Manzanillo  branch,  32  M  m.;  Bayamo  extension,  141  m.; 
total.  602  miles.     See  V.  75,  p.  1157,  1347. 

First  div.  on  pref.,  1  y,  %,  Aug.  1909  1910,  Feb.,  l'A%:  Aug.,  2%;  1911, 
Feb.,  2%;  Aug.,  2H%;  1912,  Feb.,  21AVo;  Aug.,  3%.  1st  M.  bds.  applica- 
tion to  list,  V.  86.  p.  924;  V.  88,  p.  451;  V.  89.  p.  162;  V.  91.  p.  38.  1253. 
Stockholders  on  June  27  1910  authorized  a  mortgage  to  secure  5%  improve- 
ment and  equipment  bonds  not  exceeding  $12,000  per  mile  (excluding  sid- 
ings) owned;  in  July  1912  $4,000,000  were  sold  to  retire  the  $2,000,000 
2-year  6%  notes  due  Aug.  15  1912  and  for  extensions  and  impts.  Bonds 
are  also  issuable  in  francs.     V.  91.  p.  588,  1253:  V.  95.  p.  175. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross.  Net.  Charges.  Balance. 

1912...    $643,702  $269,924         5132,750         $137,174 

1911  520.452  229.788  120,250  109.538 

REPORT  for  year  ending  June  30  1912  was  In  V.  95,  p.  615,  showing; 
Gross.  $3,819,253;  net,  after  taxes,  $1,818,860;  bond  Int.,  Ac,  $758,998: 
pref.  div.  (5%),  $500,000;  bal.,  sur..  5559.862.   In  1910-11.  gross, $3, 059. 650 

Pres.,  Sir  William  C.  Van  Home;  V.-P.  and  Mgr.,  Domingo  A.  Galdos; 
V.-P.,  Geo.  H.  Whigham;  Sec,  Herbert  C.  Lakin;  Treas.,  Stephen  H.  Voor- 
hces.  Office.  83  Montgomery  St.,  Jersey  City,  N.  J.;  52  William  St.,  N.  Y. 
—  (V.  93.  p.  407,  727;  V.  94,  p.  1626;  V.  95,  p.  175,  297,  615.) 

CUMBERLAND  CORPORATION.— ORGANIZATION.— A  holding  co. 
owning  the    stock  of    Caro.  Clinchf.  AJO.&Hy.  and  Holston  Corp.,  which 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxv. 


H  i                      MPANIB3 

Miles  I    Date 

Par 

Amount 

Rate 

When 

Last  Dividend 

Places  Where  Interest  and 

[For  abbrerhitltns.  Ac,  see  luttes  on  ftrst  page] 

lluad     Hands 

Value 

Outstanding 

% 

Payable 

and  Maturity 

Dividends  are  Payable 

$100 

$6. 120. 000 

cumulative  f  10.000.000. . 

100 

10.000.000 

Sec  text 

V     &     A 

Aug  1  1912  3 

Checks  mailed 

■  per  mite U.xc'&r* 

§02    l 

1.000  &o 

12,030.000 

5  I 

J      &     J 

July  1  1952 

Royal   Bk  of  Can.   N   Y 

i  U  g  $12,000  i>«-r  iii Nxc* 

...    1910 

$  &  tr. 

l.OOO.OIIO 

51 

M     &     N 

May  1  1960 

do                do 

Cumberland  Corporation      lotes                                 N 

Cumt'erlnnd  A  l>cnn<.)l\ani.i  -First  mtge  gold  guar.. 

1912 

5.000.000 

.1      a     I) 

June]  1915 

57!  1891 

1.000 

1.000.000 

5g      M     <fc     N 

May  1  1921 

Guaranty  Trust  Co..  N  Y 

il  car  tr  assum  $70,000  yrly FBa 

...1   1906 

1.000 

532.000 

5 

J      &    D 

Deo  1912-1918 

Fidelity   Trust   Co.    Bait 

Cumberland  RR                  1.000.000  gold .*. 

8.4    1908 

1.000 

1,028,000 

5g 

J      &     D 

June  1  1958 

Guaranty  Trust  Co,  N  Y 

Cumberland  Vallej  RK     See  Pennsylvania  mi 

Dim. mi  1  ch  &  Cm  RR  &  Term  —First  M  ir  red  (text).. 

29 

1907 

1.000 

NoneSep'12 

5K 

J      &     D 

June  1  1922 

Cleveland.  O 

Dayton  &  Michigan    -Com  stook  >:>  '  ■":,  guar  CH4DI 

1871 

50 

2. 401. 050 

3H 

A     &    O 

Oct    1  1912   1  H 

Cincinnati,  O 

l  t'  11   A:   D)  endorsed 

1871 

50 

1.211.250 

8 

Q— J 

Oct    1  1912  2% 

do 

.:  i  :>,v  I  end  axt  lu  1911  roil  102  M  beg  1917. c 

142 

1  ss  1 

1,000 

2.728.000 

4  H  (5)    J      &     J  Jan    1  1931 

J  P  Morgan   &  Co,  N  Y 

Dayton  Union  Ry—  1                    Ink  fund  call  at  par.F 

1899 

1,000 

436.000 

4  g     IJ      &     J  July  1  1949 

Farmers'  L  &  Tr  Co.  N  Y 

245 

25 

5,078.275 

8          J      &     J  July  1  1912  4% 
4HgJ      &     J  July  1  1932 

ii  tgage  gold FP.o* 

113 

1892 

1.000 

500.000 

Broad  St  Station.  Phlla 

Delaware  &  Hound  Brook — Stock  8%  gu  Phlla  4  Read 

100 

1.800.000 

8         |     Q— F 

Nov  20  1912  2% 

11  W  State  St.,  Trenton 

first  oonsol  M  JI.SOO.OOO    guaranteed... PeP.c'&r 

31     1905 

1.000 

1.800.000 

3H g  F     &    A 

Aug  1 1955 

Mech  Nat  Bk.Trenton.NJ 

Delaware  &  Eastern  (foreclosed) — See  Del  &  Northern 

Delaware  &  Hudson— Stock  $55,711,500  (text) 

100 

42.503,000 

9  In  1912  Q— Mch 

Sep  20  1912  2X 

Office  32  Nassau  St.  N  Y 

First  M  on  Pennsylvania  Dlv  ($10. 000. 000) .  Un.cAr 

1877 

1.000  &c 

5.000.000 

7         lM     &     S  Sept  11917 

do                do 

Schenectady  &  Duaaesburg  first  mortgage 

14 

1874 

100  &c 

500.000 

6  g     IM    &     S  Sept  1  1924 

do                do 

Adirondack  l-.t  M  gold  guar  p  &  1  cad Us.c'&r 

57 

1892 

1.000 

1.000. 000 

4H  EM     &      S  Mch  1  1942 

do                do 

lst&ref  M  J50.ooo.000  g  s  f  red  107  M  beg'18-XC*  &r« 

1908 

1.000  &c 

27.704.000 

4  g     |M    &    NMay  1  1943 

do                do 

Debentures  J  1-1,000                     see  text)    c#&r 

1906 

1.000 

13.973.000 

4  g      J  15  &  D  June  15  1916 

do                do 

Debentures  $2,500,000  $200,000  annually  Jan  1... 

1900 

10,000 

300.000 

4  g      J      &     J 

1913  and  1914 

do                do 

1st  lien  bonds  $10,000,000  g  s  f. .  Usm.xc*  &r 

1907 

1.000 

9.098.000 

4H  e J      &     J 

July  1  1922 

do                do 

inJeed  .securities — 

If  .  Son  Coal  Co  deb  guar  p  &  1  end  part  due  yearly 

•01--02 

1.000 

1.075.000 

4  g      MAN 

May  1  191318 

do                do 

HluIT  Point  Land  Improvement  Co  1st  M  g  gu__c* 

1890 

1.000 

300.000 

4  g      J      &     J 

Jan    1  1940 

do                do 

Chat  Ore  &  I  refunding  mtge  call  105 N.c*&r 

1902 

1.000 

1.550, 00(1 

4  g      J      &     J 

Jan    1  1942 

do                do 

Albany  &  Susquehanna  RR ;  N  Y  &  Canada  RR  ;  Ch 

ateaug  ay  &  L 

ake  Placl 

d  RR;  Utlc 

a  Clinton1   &  Blng 

RR;  Coop  &  Ch 

arl  Valley — See  those  oo* 

Delaware  Lackawanna  &  Western — Stock$42. 277,000 

50 

See  text. 

201nl911See    text 

Oct  21  1012  2M 

90  West  St.   New  York 

...  -80-- 86 

100  &c 

320.000 

6g 

J      &     J 

1930-1936 

do                do 

one  the  railway  and  at  Charleston,  S.  C.     On  July  1  191- 

the  holding*  hi  the  Cumberland  syndicate  In  the  property  were  distributed 

lc,  common,  S25.O0O.0OO;  <;-;,  non-cum.  pref.,  S15, 000.000,  all  paid 

In.     In   1912  sold  Seaboard  Air  Line  Ry.  stock  and  retired  the  $15,000,000 

collat.  trust  notes    due  June  15  1012.      V.  94,  p.  1448.     In  July  1912  sold 

5  •:.  notes  secured  by  525,000.000  Carolina  Clinchflcld  <fc 

■ .  .  common  stock  and  $5,000,000  of  Its  pref.  stock,  Into  which  the 

notes  are  convertible  at  par.     V.  95.  p.  301.  422. — (V.  95.  p.  422,  480.) 

CUMBERLAND   &   PENNSYLVANIA   RR.— owns  from   Cumberland, 
Md..  to  Piedmont.  W.  Va..  and  several  branches,  57  miles.     Owned  <ind  op- 
erated bv  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.     V.  52.  p.  390.     Stock,  51.500,000;  par,  $100.     On  Dec.  1 
1907  purchased  1.523  cars  from  the  Somerset  and  Fairmont  coal  companies. 
Ing  the  car  trusts  Issued  thereon,  viz.,  $836,000  of  Somerset  Co.  (see 
table  above)  and  $45,000  additional,  which  maturod  In  series  to  May  1909. 
\     B5,  l>    1401.     For  year  ending  June  30  1912,  gross,  $930,054;  net,  after 
$224,757;  other  Income,  $151,051;  charges,  $104,759;  divs.,  $226,385; 
.  $44.664. — (V.  85,  p.  1401.) 
CUMBERLAND  RAILWAY  &  COAL  CO.— Owns  road  from  Springhll1 
Jet.  to  Sprlnghlll  Coal  Mines,  N.  S!,  and  Parrsboro  on  the  Bay  of  Fundy. 
32  miles;  also  coal  acies,  timber  lands,  &c.     The  Dominion  Steel  Corpora- 
tion late  In  1910  arranged  to  acquire  the  $1,000,000  stock,  which  Is  to  be 
exchanged  for  $600,000  Dominion  Steel  common  stock,  and  the  $979,000 
6%  bonds  for  $1,164,000  5s  guaranteed  by  Steel  Corp.    V.   91.  p.  1629, 
1766;  V.  92,  p.  1435.     Stockholders  on  Feb.  15  1911  authorized  the  making 
of  a  new  $3,000,000  <ntge..  to  provide  for  present  and  future  requirements. 
V.  92,  p.  186.   Opera  ied  under  lease  by  Dominion  Coal  Co.   For  year  ending 
June  30  1911.  gross.  $55,377:  net,  $2.034.— (V.  92,  p.  186.  1435. 

CUMBERLAND  RR. — Owns  Artemus  to  Warren,  Ky.,  8.4  miles;  exten- 
sion under  construction  from  Warren  to  Jelllco,  Ky.,  about  26.6  miles.     In- 
corporated In  Kentucky  in  Oct.  1902.     Stock  authorized.  $100,000;  out- 
standing, $20,999:   par.  $100.     Bonds   ($3,000,000  authorized  Issue)    out- 
rig  June  3D  1911.  $1,028,000.     Year  ending  June  30  1911,  gross,  $30,- 
■t   Income,   $0,412;   Int.,   taxes,    &c,   $19,208;  bal.,   def.,   $12,796, 
....    ;  Sec,  R.  W.  Stone;  Treas.,  A.  J.  Haseltlne,  all  of 
Warren.  Pa.     Office.  Arieinus,  Ky. 

DAYTON  LEBANON  &  CINCINNATI  RAILROAD  &  TERMINAL  CO. 
— Owns  from  Lebanon.  O.,  to  Lebanon,  Jet..  23  m.;  Hempstead  to  Dayton 
Union  Station.  6  m. .where  tcminal  property  Is  owned;  opened  May  1910. 
Branch.   Lambert  to  Lakeland.   1   m.     Stock,  $1,000000.     Bonds,    auth., 
"in   (none  sold  to  Sept.   1912):  are  subject  to  call,  Junel  1917atl05; 
i nd  Trust  Co..   trustee.  V.  85.   p.   1518.     Loans  and  bills  payable 
June  30   1912,  $119,570-     For  year  ending  June  30  1912.  gross,  S52.S25; 
Lxes,  $2,661;  rentals  and  other  charges,  $900.     In  1910-11, 
$62,176;  op.  def.,  $8,317.     Pres..  Eugene  Zimmerman,  Jackson,  O.; 
1  rank  Brandon,  Lebanon,  O. — (V.  95,  p.  110.) 
DAYTON  &  MICHIGAN  RR.— Owns  Dayton,  O.,  to  Toledo  June.  O.. 
141.82  m.:  trackage  into  Toledo.  0.92  m.       Leased  May  1  1863  In  perpetuity 
to  Cln.  Ham.  &  Dayton.     Lease  modified  June  23  1870.     Rental  is  mainte- 
nance of  organization.  Int.  on  bonds  and  8%  on  pref.  stock  and  3H%  on 
com.     Guaranty  on  pref.  Is  secured  by  mtge.  of  1871,  but  the  pref.  carries 
no  voting  power.     V.  56.. p.  813.     Mtge.  of  1856  is  held  alive  under  mtge.  of 
1881.     V.  91.  p.  1446;  V.  92.  p.  118.— (V.  92,  p.  526). 

DAYTON  &  I  MON,  RR.— Owns  from  Dodson.  O.,  to  Union  City,  Ind.. 

32  miles:   leases   Dayton   to   Dodson,   15  miles;  total  operated,   47  miles. 

•i.  Chic.  &  St.  Louis  and  Cln.  Ham.  &  Dayton  Jointly  own  the 

Year  ending  June  3D  1912,  gross,  $141,686;  net.  $20,205. 

.  $148,453;  net,  $33,306;  other  Income,  $2,044;  charges. 

V.  89,  p.  1317-1 

DAY  TON    UNION   RY.— Union  depot  at  Dayton.   O.     Used  by  Pitts. 

Cln. 'Chic.  &  St.  L.,  Clev.  Cln.  Chic.  <fe  St.  L.,  Cln.  Ham.  &  Dayton.  Dayton 

4  Union  RR.  and  Erie  RR..  under  lease  which  provides  that  Interest  on 

bonds  and  other  expenses  be  divided  between  them  on  train  basis.     Stock, 

$321,000.  all  com.     For  year  ending  June  30  1911.  gross,  $94,865;    net, 

$49,228;     other   Income,    $87;     Int.,   rentals,    &c.    $19,906:     divs.    (7%), 

o:    bal.,   sur.,   $6,939.     Pres.,  C.   E.  Schaff,  Chicago;    Sec,   R.  C. 

Barnard,  Cincinnati.  O.     Office.  Dayton.  O. — (V.  73,  p.  1312.) 

DELAWARE  RR.— '.See  Maps  Pennsylvania  RR.) — Shellpot  Crossing, 
Del.,  to  Delmar,  Mil  .  ''5.20  miles:  branches,  Centrevllle,  Md.,  to  Townsend, 
Del.,  34.98  m.:  Clayton.  Del.,  to  Oxford.  Md.,  54.27  m.;  Seaford.  Del.,  to 
Cambridge.  Md..  32.96  m.:  afasseys.  Del.,  to  Chestertown,  Md.,  20.52  m.; 
other  branches.  7.22  m.:  total    245.15  miles.     V.  67,  p.  1356. 

Leased  to  Philadelphia  Baltimore  ft  Washington  (which  owns  $2,829,600 
of  the  stock)  for  99  years  from  Mch    1  1910  at  a  guaranteed  rental  of  8%  on 
ii  stork  dividend  of  70  T,  being  paid  Feb.  28  1910;  also  a 
special  cash  dividend  of  20%  and  an  extra  cash  dividend  of  5%. 

Divs.  prior  to  lease.  1898  to  July  '06.  6%  y'ly;  '07,  8%;  '08,  8%:  '09,  8%; 
'10,  Jan.,  454:  July,  4%.      For  year  ending  Dec.  31   1911,  rental,  $447,764; 
other  lncopi-.  $42,634:  charges,  $40,582;  dlvB.,  $406,262;  bal.,  sur.,  $43,554. 
113,   1554;  v.  94,  p.  123,  278.) 

DELAW  ARE  &  BOUND  BROOK  RR.— Owns  from  Bound  Brook  (Cen- 
tral of  X.  J.)  to  Delaware  River,  27  miles:  branch  to  Trenton,  3.79  m.; 
second  track.  27.02  m.;  third  track,  9.02  m.;  East  Trenton  RR.,  2.97  m.; 
ail  track.  88.17  m.  In  May  1879  leased  for  990  years  to  Phlla.  &  Reading. 
Rental.  $213,000.  paying  Interest  and  8%  on  stock. — (V.  81,  p.  210.) 

DELAWARE  &  HUDSON  CO.— (See  Map.)— Operates  railroad  lines 
from  Wllkes-Harre.  Pa.,  via  Albanv,  X.  Y.,  to  Rouse's  point,  on  Canada  line, 
with  branches.  878  miles  In  all.     V.  68.  p.  871. 


Lines  owned —  Miles 

Lackawanna  <5c  Susquehanna 22 

Valley  RR  of  Pennsylvania 17 

Honesdale  and  other  branches 37 

Schenectady  &  Mechanlcvllle ID 

Cherry  Valley  Sharon  &  Albany.   21 


Lines  leased — '.See  these  cos.  Miles. 

"Albany  &  Susquehanna 142 

•Rensselaer  &.  Saratoga 192 

•Chatcaueay  &  Lake  Placid  RR.  80 

•Union  Railroad 22 

Jefferson  RR.   (trackage) 35 


Also  leases  Utlca  Clinton  &  Blnghamton  and  Rome  <fe  Clinton  RR..  44 
miles,  sub-let  to  N.  Y.  Ontario  &  Western.  Also  controls  The  Quebec 
Montreal  &  Southern  Ry.,  which  see;  also  see  V.  81.  p.  1610;  V.  83,  p.  379; 
V.  84,  p.  338.  023. 

In  Feb  1905  a  half-Interest  in  the  stock  of  the  Schenectady  Ry.,  116  miles, 
was  purchased.  V.  82.  p.  687.  Owns  $12,499,600  of  the  $12,500,000  stock 
of  the  United  Traction  Co.  of  Albany,  which  In  1906  acquired  control  of 
Hudson  Valley  (Electric)  Ry.     V.  81,  p.  1550,  1610;    V.  84,  p.  51. 

HISTORY.  &C. — This  company  was  chartered  April  23  1823.  It  Is  one 
Of  the  largest  miners  of  anthracite  coal.  The  Hudson  Coal  Co.,  whose 
stock  Is  owned,  controls  coal  lands  having  In  190S  an  estimated  tonnage  of 
mlnable  coal  of  423,265,353,  and  In  June  1909  agreed  to  purchase  the  entire 
present  and  future  coal  output  of  D.  &  H.     V.  86.  p.  913;  V.  88.  p.  1499. 

DIVIDENDS.— 1  '87.  '88.  '89  to '96.  '97  to  '00.  '01  to '06.  '07  to  '12. 
Since  1886 %/  5       6         7  yearly.     5  yearly.     7  yearly.     9  yearly. 

Dividends  In  1912  fixed  at  9%,  payable  quarterly. 

STOCK,  &C. — In  1900  to  1906  $1,288,500  stock  was  retired;  none  since. 

Stockholders  May  9  1905  authorized  Increase  of  $5,000,000  stock  for  con- 
version, at  option  of  holders,  to  April  1  1916,  of  $10,000,000  Albany  &  Susq. 
3H%  bonds,  dated  April  1  1906,  on  the  basis  of  $500  stock  for  $1,000  of 
bonds.  The  bonds  were  sold  at  par  pro  rata  to  D.  &  H.  stockholders  to 
refund  the  Albany  &  Susq.  6s  and  7s,  effecting  a  material  saving  of  Interest. 
In  1909  the  Albany  &  Susq.  stockholders  were  held  by  higher  Federal  courtt 
to  be  entitled  to  the  benefit  of  this  refunding.  Increasing  the  yearly  rental 
paid.  V.  85.  p.  721;  V.  83.  p.  1036:  V.  80,  p.  1174.  1362.  2343:  V.  88, 
p.  938.  1499:  V.  89.  p.  1068,  1141;  V.  90.  p.  911.  To  Sept.  1912  $3,556,000 
bonds  had  been  exchanged  for  D.  &  H.  stock. 

Stockholders  Feb.  19  1906  authorized  Increase  of  thestock  by$7. 000,000, 
to  provide  for  exchange  of  an  Issue  of  $14,000,000  of  4%  10-year  debentures, 
dated  June  15  1906,  which  was  subscribed  by  stockholders  at  par.  The 
debentures  were  exchangeable  for  stock  at  the  rate  of  $500  stock  for 
$1,000  debs  between  June  15  1907  and  1912.  Incl.       V.  82.  p.  687. 

The  equipment  Hen  4  Ms  of  1907  ($10,000,000  issue)  have  an  annual  sink- 
ing fund  of  $650,000  to  purchase  bonds  of  Issue,  other  securities  or  additional 
equipment  to  come  under  the  mtge.     V.  84,  p.  1247,  1307;   V.  85,  p.  1082. 

On  May  12  1908  the  stockholders  authorized  a  first  and  refunding  mort- 
gage for  $50,000,000.  bearing  not  over  4%  int.  and  running  35  years,  and 
subject  to  redemption  as  an  entirety  only  at  107  H  on  any  int.  day.  beginning 
May  1  1918.  One  per  cent  of  the  amount  of  bonds  outstanding  Is  to  be  paid 
to  the  trustee  June  1  annually  from  1909  to  1942.  to  be  used  to  purchase 
bonds  or  for  improvements  and  extensions.  Of  the  issue,  $6,500,000  will  be 
reserved  to  retire  the  outstanding  1st  M.  bonds:  $20,704,000  were  Issued  to 
discharge  outstanding  obligations  maturing  during  1908  or  for  construction 
work  in  progress,  and  in  Jan.  1911  $7,000,000  additional  bonds  were  sold  for 
Improvements  and  additions.  V.  86.  p.  981.  1409,  1589:  V.  87.  p.  96,  480. 
1419.  1604;   V.  89.  p.  847,  1541;   V.  90,  p.  54.  167:   V.  92.  p.  186.  394. 

EARNINGS. — 8  mos.,/1912 Gross. $14. 442, 403;   n«t.    $5,304,166 

Jan.  1  to  Aug.  31.       U911 Gross,    13,974,197;   net. 

REPORT.— For  1911   in  V.  94,  p.  1048. 

Year  endina  Dec.  31 —  1911.  1910. 

Anthracite  coal  carried  (tons) 9,295,307       8,268,744 

Gross  earnings  of  railroads $21,421,817  $20,431,800  $19,525,859 

Net  (railroads) $8,663,057     $8,233,513     $8,067,380 

Coal  department  (net) def24,301  41,923  206,454 


5,446,687 


1909. 
7.602,877 


Other  income. 

Total  net  income.  . 
.Miscellaneous  rentals 
Interest,  taxes  and  miscellaneous 


1.755.162        2. 072. 700        1,816,744 


Xw  York  &  Canada 150   Boston   &  Maine  (trackage) 22 

Ttady  i.  Duanesburg 14lOther lines 50 

-lack   Railway 571  

•Cooperstown  &  Charlotte  Valley     4,      Total  operated  Jan.  1  1912 878 


..$10,394,518  $10,348,130  $10,090,578 

..   $2,022,926     $2,045,084  $2,076,266 

..      3,133.911        2,972,863  2,809,472 

Dividends  on  stock,    9% 3,825.270       3,825,135  3,820,545 

Balance,  surplus r $1,412,411     51,505,054     $1,374,295 

The  earnings  of  the  coal  department  in  1911  were  $13,355,014:  expenses, 
$13,379,315:  op.  def.,  $24,301.     In  1910.  gross.  $11,806,888,  net,  $41,923. 

OFFICERS. — Pres..  L.  F.  Loree;  Chairman  Exec.  Comm..  R.  M.  Oly- 
phant;  V.-P.,  Chas.  A.  Peabody.  N.  Y.;  2d  V.-P.  &  Gen.  Mgr.,  C.  S.  Sims. 
Albany;  3d  V.-P..  W.  H.  Williams;  Asst.  to  Pres.  and  Asst.  Sec.  W.  B. 
Schofleld;  Treas..  C.  A.  Walker;  Sec,  F.  M.  Olyphant;  Comp..  W.  H.  Davles 
32  Nassau  St..  N.  Y.;  Gen.  Aud..  Allen  McCarty    Albany.  N.  Y. 

Managers. — Robert  M.  Olvphant.  Chauneey  M.  Depew.  W.  H.  Williams, 
L.  F.  Loree,  William  S.  Opdvke,  Archibald  D.  Russell,  Cornelius  Vander- 
bilt,  R.  Suydam  Grant.  George  I.  Wilber.  C.  A.  Peabody.  Robert  S.  Lovett, 
James  A.  Linen  and  Robert  C.  Pruyn. —  (V.  94.  p.  1043,  13S2.) 

DELAWARE  LACKAWANNA  &  WESTERN  RR.— (See  Map.)—  Oper- 
ates main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y.. 
410  m.,  with  branches  to  anthracite  region,  &c.  547  m..  viz.:  (*see  this  co.) 


Lines  Leased  iConcl.) —  Miles. 

•Oswego  &  Syracuse 35 

•Syracuse  Binghamton  &  N.  Y__   81 
•Utica  Chenango  &  Susquehanna  97 

•Valley  RR.  of  New  York 11 

•Lackawanna  RR.  of  X.  J 28 

Lines  Controlled  and  Operated — 

Sussex  Railroad 31 

Lackawanna  &  Montrose  RR 11 


Lines  Owned —  Miles 

X.  J.  State  line  to  N.  Y.  line 114 

Branch  to  Xorthumberland 80 

Ilopatcong,  &c 2 

Erie  &  Central  Xew  York 18 

Bangor  &  Portland  Ry 38 

Hanover  &  Xewport  RR ■   7 

Lines  Leased — (See  each  co.)  — 
•Morris  &  Essex  and  leased  brchs.176 
•X.  Y .  Lackawanna  &  Western. .214 

•Cayuga  &  Susquehanna 34 

Greene  Railroad 8. 

Cut-off  between  Slateford.  Pa.,  and  Port  Morris,  N.  J.,  under  construc- 
tion, under  charter  of  Lack.  RR.  of  N.  J.;  28  m.,  was  opened  Dec  24  1911, 
shortening  line  11  H  miles.  V.  86.  p.  543;  V.  90.  p.  557;  V.  92,  p.  656: 
V  93  p  1323,  1786.  Cut-off  from  Clark's  Summit,  Pa.,  to  Hallstead,  38 
miles' reducing  length  of  line  by  3.6  miles,  costing  $10,000,000  to  $15,000,- 
000,  is  expected  to  be  completed  in  spring  of  1915.     V.  94,  p.  207,  1382. 

HISTORY,  iC. — Original  company  chartered  In  1832.  present  title  as- 
sumed in  1853      In  1903  purchased  entire  stock  N.  Y.  &  Hoboken  Ferry  Co. 

In  June  1909  tne  D.  L.  &  W.  Coal  Co.  was  incorporated  with  $6,800,000 
authorized  stock,  to  net  as  selling  agent  for  the  company's  coal  In  Pennsyl- 
vania, the  railroad  stockholders  being  permitted  to  subscribe  for  Its  stock 
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ii  1st  M  guar  (V  68,  p  724)  gold G 

Fuel  Co  1st  M  $2,000,000  redeem  at  110..0 

ial  l--t  U  a  f  redeem  at  115 G 

Salt  Lake  City  Union  Depot  &  RR — See  that  Co. 
Equipment  bonds 

do  do       S(  1  hi  g  S75.000  due  sa 

nea  &  Fort  Dodge — Common  stock 

Prefer  UOU-OU  mutative 

First  r  ild  guar  prln  &  Interest Ce.e*&r 

I'd  M  $1,000,  82.  p.  1322)  red  atlOS.Eq 

Des  Moi  la  F  &  No — See  St  Paul  &  Des  Moines 
Des  Moines  Union— First  M  for  5800,000  gold.Xc.C 
Detroit  Grand  Haven  &  Milw — First  equip  M  guar__c* 

Consol  M  guar  p  A  i  Grand  Trunk  Ry  of  Can c* 

Detroit  Hillsdale  &  S  W— Stock  4%  rental  LS&MS 
x  Of  which  $1,677,000  In  treasury:  there  are  also 


lSllfi 

1909 
1910 
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Outstanding 


,667 
,667 

.528 

I  Ml 

434 
669 

36 


$2 


I'.U  I 
1910 


$1,000 

n  II I  &c 
1,000 
1.000; 


1880 
18.80 

1908 
1890 

IS.S'.I 

1889 
1899 

lS'.IS 

l'.iiii 
1898 

1903 

1907 


1905 
1906 


1887  1.000         621.000 

1878  |        1.000      2.000.000 

1878        200  &c      3,200.000 

100      1.350.000 

,000  n'ot   guara  nteed 


100 
100 

500  &c 
1,000 

&  niks 

500 
1.000 
1.000 
1,000  &c 
1,000  &c 
1.000 
1.000 
1.000 

1.000 
1,000 
100 
100 
1,000 
1.000 


$185,000 

200,000 

650.000 

,000 

700,000  To 

See  text 

mi 

2.025.000 

0  1,000 


2  000,000 

J,Q  10,000 

49.779,800 

34,192,000 

6,382,000 

33.94  1,000 

8,335,000 

K2.277.000 

2,000,000 

15,190.000 

15.168,000 

390,000 

594.000 

985.000 


3 
8 
4 

4  g 
5% 

5g 
4  e 
5g 
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When 

Payable 


Last  Dividend 

and  Maturity 


J     &     .)  Jan    l  1932 

J       &      J  Jan     1   1932 

— in  erdue 

F  &  A  \uc  l  1936 
See  text  July  l  1939 
A      <t      ()  Apr    1   1940 

M    &     S  Sept  1  1952 

J      &     J  July  1   1926 
Q       1         Mm,     :    1912 


Q— F 


75,000 
750.000 

4.283.100 
763,500 

3.072.000 
600.000 


See  text  J 
4  g     !j 

■I  '-.  g 
5g 
See  text 
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4e 

5g 
4g 
4g 
4g 
5g 
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:;o  >  ears 


&     J  Jan  16 
&     J  Jan    1 

J       &       J  Jan     1 
1'      \     A  Aug  1 
i 
J       &      i  i 

J  July  1 
D  Deo  1 
J  July  1 
()  Apr  1 
O  Jan  1 
S  Men  I 
J  July  1 


4M  g 
5g 


See    text 
4g 
5g 

5g 
6 
6 
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M     &     N 
M    &     S 


August 
J  &  J 
A     <fc     O 


1911  2H 

1936 

1936 

1955 

1932 

1928 

1940 

i  i;  9 

1939 

1949 

11)17 

1931 

1928 


May   1913 

Mch'13-Sep'17 


Aug  2  1909  5% 
Jan    1  1935 
Apr   1 1935 


M  &  N  Nov  1  1917 

A  &  O  Nov  14  1918 

A  &  O  Nov  15  1918 

J  &  J  July  5  1912  2% 


Places  Where  Interest  and 
Dividends  are  Payable 


liroad  St  Station.   Phlla 
do  do 

do  do 

Philadelphia.   Pa 

Kldder&Co,16NassauNY 
in  defau 1 1 

New  York  or  Denver 
New  York  or  Denver 
May   1912  coup  not  paid 

Harvey  F'sk  &  Sons.N  Y 


Office,  165  B'wav.  N  Y 
National  Park  Hank,  N  Y 

do  do 

Bank'  Tr  Co,  N  Y;&  Ber 
N  Y,  Loud  &  Amsterdam 
National  Park  Bank,  NY 
Maltland,  Coppell.   N   Y 

do  do 

Guaranty  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


Blair   &  Co. 
do 


New   York 
do 


25    Broad    Street.    N    Y 
Central   Trust   Co,    N    Y 


Central   Trust   Co,    N    Y 
New   York   and   London 

do  do 

Farmers'  L  &  Tr  Co.  N  Y 


pro  rata  to  the  extent  of  25%  of  their  holdings.  See  extra  dividend  below. 
V.  89,  p.  41 :  V.  90,  p.  557.  Quarterly  dividends  of  2  H%  on  the  coal  com- 
pany's stock  were  begun  in  Jan.  1910.     V  .  90,  p.  54. 

STOCK. — Stockholders  voted  Feb.  20  1912  to  increase  the  authorized 
stock  from  S30.277.000  to  .S42.277.000.  V.  94,  p.  350. 

DIVID'DS.  1'86  to  '03.  '04.  '05.    '06  to'OS.  '09.  '10.  '11  1912 

Since    I  17     19Ji    20  yrly.     70     20     20  2',. 2     ,2     .'-", 

July  1909  paid  special  cash  dividend  50%  one-half  applicable,  if  desired, 
to  subscription  of  stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agenny;  also 
15%  stock  dividend  paid  Aug.  2  1909,  and  in  Dec.  1911  35%  in  4%  guar. 
stock  of  Lack.  RR.  of  N.J.     V.  89.  p.  41.  224:  V.  93.  p.  1 32  3;V.  94,  p. 549. 

EARNINGS.— 12   mos.,/1911-12-. Gross,  S35.492.527;  net.  $12,498,466 
1  to  June  30.  1.1910-11.. Gross,    35,947,066;   net,     1  1. 319, 124 

ANNUAL  REPORT. — Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  In  February.     The  report  for  1911  was  in  V.  94,  p.  549. 

Year  endina  Dec.  31 —  1911.  1910.  1909. 

u-nings $7,696,800     $7,290,943     86,825,430 

Freight  earnings. 26,559,404     26,511,251     25,858,081 

Miscellaneous   -2,330,359       2,250,738       2,131,500 

Gross 

Net  after  taxes 

Coal  department  (net) 

Other  miscellaneous  income 


$36,586,563  836,052.932  $34,815,011 

$12,841,976  $14,121,315  815.039,686 

*3, 490.085     •3,381,262  '4,628,771 

1,105,696       1,166,734  3,845.038 


Total  net  Income. 517,437,757  518,669,311  $23,513,595 


Interest  and  rentals $5,211,375 

Rentals,  advances,  &c 224.013 

Renew  Is  and  betterments 2,200,628 

;nt  on  bonds,  &c 169,669 

Dividends    (10%) 3.014,400 

Extra  dividend  (10%). 3,014,400 


85,166,625     $5,163,3*3 

238,584  271,563 

2,542,117       2,099,454 

3.0  'UAOO       27817"  2 16 
3.014,400       3,014,370 

Balance,  surplus  after  dividends  ..   $3,603,242     $4,693,184  $10,147,609 

•  Earnings  of  the  coal  dept.  in  1911,  822,593,288;  expenses,  $19,103,203; 
net.  S3. 490.085:  1910,  earnings,  S21,786,127;  expenses,  $18,404,865;  net, 
909.  earnings.  535,665.865;  net.  84.628.771. 

OFFICERS. — Pres..  W.  H.  Truesdale;  Sec.  and  Treas.,  A.  D.  Chambers; 
Gen.  Aud.,  G.  E.  Hustls. 

BOARD. — Fredk.  W.  Vanderbllt,  Wm.  H.  Moore,  Henry  A.  C.  Taylor, 
Wm.  H.  Truesdale,  Geo.  F.  Baker.  Wm.  Rockefeller,  Geo.  F.  Baker  Jr., 
James  Stlllman.  M.  Taylor  Pyne,  Harris  C.  Fahnestock,  John  D.  Rocke- 
eller  Jr..  William  Fahnestock.  Stephen  S.  Palmer,  J.  F.  Talmage.  W.  II. 
Williams.     Office,  90  West  St.,   New  York. —  (V.   95,  p.  480.) 

DEL\W  \PP.  MARYLAND  &  VIRGINIA  RR.— Owns  from  Harrington 
to  Franklin  City.  \'a..  78  miles;  Georgetown  to  Rehoboth,  Del.,  20  miles: 
total.  98  miles.  Controlled  bv  Phlla.  Bait.  &  Wash.,  which  owns  8326.200 
of  the  $526,758  stock  (par  825).  and  so  by  Penn.  RR.  See  V.  50,  p.  498. 
In  year  ending  Dec.  31  1911.  gross.  8346.128:  oper.  def.,  88.841:  other 
ncome.  81.268:  Int.,  &c.  553,928:  bal..  def.  for  vear,  $61,141— but  this 
does  not  Include  Interest  on  floating  debt  (of  $880,249  Dec.  31  1909). 

DELAWARE  &  NORTHERN  RR.— East  Branch  to  Arkville,  38  miles, 
and  8-mlle  branch.  Incorp.  In  N.  Y.  Oct.  14  1911  as  a  reorganization  of 
the  Delaware  <5c  Eastern  RR.,  foreclosed  Aug.  16  1911,  per  plan,  V.  93, 
p.  588.     Stock,  common.  51.000.000;  6%  cum.  pref..  5250.000;  par.  8100. 

For  8  mos.  ending  June  30  1912,  gross,  565,880:  net,  $10,422;  taxes, 
$5,833:  other  Income.  $2,165:  rentals  paid,  $439:  bal.,  sur.,  86,316.  For 
year  ending  June  30  1911  (45  miles),  gross,  $103,763:  net,  S7.907;  taxes. 
$9,346.  Pres.,  Andrew  M.  Moreland;  Sec.  and  Treas..  Clyde  C.  Taylor. 
Office.  30  Church  St.,  N.  Y.— (V.  93.  p.  1105.  1259.  1725.) 

DELAWARE  RIVER  RR.  &  BRIDGE  CO.— Frankford  Jet..  Pa.,  to 
Ponsauken.  N.  J.,  and  branches,  9.52  miles. 

Capital  stock  '81.300.000)  Is  all  owned  by  the  Pennsylvania  RR.,  which 
guarantees  bonds,  principal  and  interest,  by  endorsement.  Dividends: 
Dec,  1900  to  June  1906.  Incl..  4%  yearlv  (2  J.  &  D.t:  Dec.  1906.  3%:  1907. 
5%;  1  109  and  1910.  6%;  1911.  5%;   1912.  June,  3%.     Sinking 

fund.    1%.     Guaranty,   V.  63,   p.   1062.  1159;   V.  89,  P.  1596. 

DENVER  BOULDER  &  WESTERN  RR.— See  page  141. 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— See  page  141. 

\I.P  NORTHWESTERN  &  PACIFIC  RY.— Projected  from  Denver 

to  Salt  Lake,  about  575  miles,  along  a  line  about  100  m.  south  of  the  Union 

Pac.  and  125  m.  north  of  the  Denver  &  Rio  Grande.     In  1908  211  miles, 

loat  Springs,  was  completed.  See  V.  75.  p.  289-  V    78 

P-  110*  '362:  V.  86.  p.  167;  V.  92,  p.  1.310. 

In  April   1911   a  law  was  passed,  subject  to  a  referendum  vote  by  the 

-  two  years  hence,  that  the  State  shall  build  a  4-mile  tunnel  costing 

about  $5,000,000  to  shorten  the  present  road  16  \i  miles,  the  railroad  to 

have  the  right  to  lease  the  tunnel  or  purchase  it  at  cost,  but  in  either  case 

all  roads  to  have  right  to  use  same  under  traffic  agreement.  V.  92.  p.  1310 

RECEIVERSHIP.— On  May  2  1912  D.  C.  Dodge  and  S.  M.  Perrv  were 
appointed  receivers.  V.  94,  p.  1249,  1316.  In  1912  $85,000 receivers'  certfs. 
were  SO.OO0  additional  proposed.   V.  95,  p.  17.  544 

In  Sent.  1912  it  was  arranged  to  purchase  $500,000  equipment.  $300,000 
to  be  paid  for  by  rccr-I  vers'  certlfs.  and  5200. 000  by  equip,  trusts.  V.  95,  p.  749. 
Equipment  trust  5-year  notes  outstanding  Sept.  1912.  S348.609. 

REORGANIZATION  PLAN.— The  plan,  dated  Sept. 3  1912  pursuant  to 
an  agreement  between  Newman Erband  the  committee,  Benj. J. Strong  Jr. 
Chairman,  representing  the  notes  of  the  Denver  Ry.  Securities  Co.  (see 
V.95.  p.  890)  provides  for  the  foreclosure  of  the  old  1st  M.  bonds  and  the  or- 
ganization of  a  new  company,  which  will  Issue  the  securities  shown  in  the 
tatu>  ahove.  A  svndIcate  headed  by  Mr.  Erb  and  associates  will  provide 
SI. 132.000  new  money  for  Improvements,  equipment,  payment  of  liens. 
*o.  (T.  95.  p.  236.  361.  544.  679.) 

New  Securities  Proposed  by  Plan. 
.    £72"' — A11  e^aduated  1st  M.  bonds  will  for  the  first  four  years  receive 
in  fnll  1st .  M.  .,<  the  difference  between  5%  and  the  rate  payable  in  cash. 
l-  trst  sr  .  f>%  .',!)-  Year  Gold  Bonds,  redeemable  on  any  semi-annual 

mterest   day  at  105  &  Int.     Total   auth..   535.000,000.   viz.; 


(1)  To  bear  cash  int.,  payable  semi-annually  as  follows:  3";,  per 
annum  for  first  :.  for  4th  year  and  V  .,  yearly  there- 
after. There  will  be  placed  in  trust  $132,000  cash  to  be  applied 
In  paying  2%  on  account  of  the  3%  Int.  payable  for  the  first 
year  and  1%  of  the  3%  Int.  payable  the  second  year — 

(a)  To  retire  the  58,000,000  1st  M.  bonds  deposited  as  security 
for  notes,  a  principal  sum  [equal  at  85%  to  the  par  value  of 

the  $3,500,000  notes  of  Denver  Ry.  Securities  Co.) $4,117,640 

(b)  An  amount  equal  at  85%  to  the  interest  upon  $3,500,000  at 

6%  per  annum  from  Feb.  1  1912  to  time  of  issuance,  say 226,000 

(2)  To  be  issued  bearing  cash  interest,  payable  semi-annually,  as 
follows-  1%  per  annum  for  first  year;  2  ',',  for  2d  year;  3% 
for  3d  year;   <i%  for  4th  year,  and  5%  yearly  thereafter: 

(a)  To  retire  remaining  $2,910,000  existing  1st  M .  bonds, 
$1,470,000  being  50";,  ol  their  face  (along  with  20%  In  adj. 
bonds)  and  an  additional  amount  equal  at  par  to  2%  int.  per 
annum  on  the  $2,940,000  bonds  from  March  1  1912  to  date 
of  issuance,  say.  In  all  about 1,500,000 

(6)  To  be  used  in  settling  certain  claims 195,293 

(3)  To  be  issued  bearing  from  the  outset  full  5%  interest — 

(a)  Issuable  forthwith  at  85  to  Mr.  Brb,  in  return  for  $1,132.- 
000  cash,  of  which  8132,000  is  to  be  placed  In  trust  as  above 
stated,  and  81,000,000  to  be  used  for  improvements,  new 
equip't,  pay  floating  debt,  foreclosure  exp..  &c,  about 1,553,000 

(b)  To  be  used,  with  approval  of  Chairman  of  committee 200.000 

[Making  total  to  be  Issued  under  the  plan  not  over  S7,800,000.| 

(c)  Reserved,  to  be  issued  for  future  requirements,  subject  to 
restrictions  to  be  agreed  upon,  say 27,208.067 

Adjustment     mortgage    bonds,     to     be    5%     non-cum.     Incomes 
until  rhe  net  earnings  are  150%  of  the  "ull  5%  on  all  out- 
standing 1st  M.  bonds  and  aiso  on  Northw.  Term,  bonds, 
but  thereafter  will  be  fixed  interest  2d  M.  5s — 
To  holders  of  82,940,000  existing  1st  M.  bonds.  20%  of  their 

face  and  accrued  int.  (with  50%  new  grad'd  1st  M.  bonds)       600,000 

In  settlement  of  claims    &c.   of  Denver  Ry.  Securities  Co 1,400,000 

The  entire  810.000.000  new  capital  stock  will  be  distributed  to  the  Erb 
syndicate  and  the  Denver  Ry.  Securities  Co.  (in  the  shape  of  voting  trust 
certificates,  with  7  voting  trustees) ,  the  latter  in  settlement  of  claims,  etc. 

DENVER  RAILWAY  SECURITIES  CO.— This  company  was  incorpo- 
rated in  Colorado  on  Apr.  29  1911  with  $10,000,000  stock,  and  acaulred 
8-llths  of  the  stock  of  the  Denver  N.  W.  &  Pac.  Ry.,  viz.:  $8,232,000  stock 
(half  com.  and  pref.)  out  of  S10. 940.000;  aiso  $8. OOO.OOO  (of  the  $10,940.- 
000)  Ry.  bonds  and  $4,000,000  6%  Colo-Utah  Construction  notes,  secured 
by  pledge  of  the  $8,000,000  Ky.  bonds.  The  construction  notes  are  pledged 
for  $3,500,000  Denver  Ry.  Securities  Co.  notes  of  1911  due  and  unpaid 
May  1  1912  (V.  93,  p.  163;  V.  92.  p.  1701;  V.  9.3,  p.  1021)  .  On  May  2 
1912  W.  W.  Watson  was  appointed  receiver.     V.  94.  p.  1249.  1316.  1383. 

BONDHOLDERS'  PROTECTIVE  COMMITTEE.  -A.  J.  Hemphill  and 
L.  W.  Baldwin,  N.  Y.,  and  Henry  M.  Blackmar,  Denver,  Colo.:  Internat'l 
Trust  Co.,  Denver,  and  Guaranty  Trust  Co.,  N.  Y.,  depositaries.  Over  70% 
of  the  $2,940,000  unpledged  bonds  have  been  deposited  and  the  $8,000,000 
pledged  will  also  be  deposited  as  soon  as  released.     V.  95,  p.  817. 

N.  W.  TERMINAL  RY. — Leases  Northwestern  Terminal  Ry.  at  Denver 
for  999  years,  guaranteeing  bonds,  prln.  &  int.  Bonds  are  callable  to  July  1 
1916  at  105  and  Int.;  thereafter  at  102  M;  see  V.  90.  p.  503. 

EARNINGS. — For  12  mos.  ending  June  30  1912,  gross,  $1,197,596;  net, 
$295,610:  taxes.  $41 .220.  In  1910-11,  gross.  Si  .oil .258;  net,  $302,637; 
other  Income,  $74,715;  Int.,  taxes,  &c,  $665,178:  bal.,  def.,  S287.826. 
For  2  mos.  ending  Aug.  31  1912,  gross.  8250.833,  against  8253.725  in  1911; 
net,  $96,712,  against  $119,518.  Pres.,  F.  (-.  Evans;  V.-P.  and  Gen.  Mgr., 
D.  C.  Dodge;  Sec.  <<c  Treas.,  S-.  M.  Perry.—  IV.  95,  p.  544,  679,  817,  890.) 

DENVER  &  RIO  GRANDE  RR.—  (See  Map.)—  ROAD.— Mileage: 


Road  owned  and  operated 2,528 

RIo  Gr.  Jc.  RR.,  &c.  (leased). 


Of  the  preceding: 

Standard  gauge 1,810 

Narrow  gauge  only 787 

Total  June  30  1912 2,597  Second  track 159 

Rio  Grande  &  Southwestern  RR.,  Lumberton  Station,  Col.,  33  m.  south- 
easterly. Is  operated  on  basis  of  25%  of  gross  earns.     V.  79,  p.  907. 

Jointly  with  the  Colorado  &  Southern  constructed  from  Southern  Jet.  to 
Walsenburg,  51  miles,  completed  Jan.  1912,  costing  each  company 
$1,924,294.     V.  90,  p.  626:   V.  93,  p.  597;   V.  95,  p.  623. 

HISTORY. — On  July  31  1908  the  RIo  Grande  Westers  was  merged. 
V.  87.  p.  226,  285.  The  RIo  Grande  Junction  Is  leased  jointly  by  this  co. 
and  the  Colorado  Midland,  and  Its  bonds  guaranteed.  The  Col.  Midland  Is 
controlled  by  parties  Interested  severally  in  the  D.  &  R.  G.  and  Colorado 
&  Southern.     V.  70.  p.  739.     RIo  Grande  Southern  has  been  controlled. 

The  Missouri  Pacific  on  June  30  1912  owned  $17,295,000  common  and 
$9,805,000  pref.  stock,  this,  together  with  the  Rockefeller  Interest,  It  Is 
understood,  constituting  a  considerable  majority  of  the  entire  stock,  the 
pref.  and  most  of  the  common  being  deposited  under  the  Mo.  Pac.  3-year 
5%  notes  dated  June  1  1911.     V.  72.  p.  338.  580.  12.38:  V.  73.  p.  506. 

Denver  &  RIo  Grande  owns  two-thirds  of  the  stock  and  has  given  a  trafflo 
guaranty  to  the  Western  Pacific  Ry.  (which  see) .  completed  from  Salt  Lake 
City  to  San  Francisco  In  1910.  V.  81.  p.  845:  V.  83.  p.  568.  The  stock 
($200,000)  of  the  Salt  Lake  City  Union  Depot  &  RR.  Co.  Is  about  equally 
owned  by  the  D.  &  R.  G.  and  Western  Pacific,  which  guarantee  Its  $1,100.- 
000  first  mortgage  30-year  5%  bonds.     V.  88,  p.  232. 

DIVS.  since  '911  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01  to  Jan.  '11 
on  preferred,  %.-/     020022     2Y%     44        5  yearly. 

In  June  1911  dividends  were  temporarily  suspended,  the  amount,  about 
$1,250,000,  being  used  to  pay  the  semi-annual  int.,  due  Sept.  1  on  the 
West.  Pac.  1st  M.  5%  guar,  bonds.     V.  92.  p.  1635. 

Bonds. — Improvement  mortgage  abstract  was  In  "Chronicle,"  V. 47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  In  V.  49,  p.  237,  and  statement  to 
N.  Y.  Stock  Exchange.  V.  50.  p.  73;  also  V.  69.  p.  284.  Utah  Fuel  1st  5s 
of  1931:  see  application  to  list.  V.  78,  p.  1171.  1178,  1548,  2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899,  see  application  to  list  In  full. 
V.  72.  p.  537.  775.  1189.     List  of  collateral  June  30  1912,  V.  85,  p.  «25. 
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RAILROAD  COMPANIES 

■*    {For  *bbrer  tax  tons.  Ac,  see  miles  on  first  page] 

Detroit  Grand  Rapid*  &  Western— See  Pere  Marquett 

Octroi!  &  Mackinac      Common  stuck.  $2. IKHI. (»()()  auth 

Pre!  stock  Qon-cum  $  1 ,000.000  auth  t\  74.  p  629)  -  - 

••First  lien"  11.600.000  rold     Go* 

"Mortg.w  bond*"  $1,750,000  g  red  at  par Oc* 

Detroit  Hackina<  &  Marquette  k%.     See  "Mlscellan 

Detroit  Toledo  k  Ironton— Com  stock  (V  80.p  050)  ._ 

First  pref  4%  non-cum  (pref  as  to  assets)  $7,.r)(H),000 

Beoond  preferred  696  non-curuulatlve.  la. 000. 000 — 

Hcc.  i\  lune  30  1912.  see  text      

do  'i"       I  \    96,  i>    1 1"1     

Detroit  Southern   -Ohio  South  Division  mtge Ce 

General  Men  A  division  1st  M  $4,253,000  gold. .  N.C* 

Consolidated  mortgage  $22,500,000  gold CK.c* 

Notes  for  Ann  Arbor  15.600,000.  SCC  text -Usm 

Locomotive  notes,  part  due  8-a 

Locomotive  notes 

Equipment  trust  gold  (V  82.  p  99) Eq 

Detroit  Southern  ear  trusts  due  $40,000  yearly 

Det  Ax-Tol  Sh  L—  1st  M  $3,000,000  g  gu  p  &  l.Ba.c*&r 

Dover  &  Rockaway — Stock  0%  rental  990  years 

Dub  &.  Sioux  City  -111  Cent  W  lines  1st  M  g__Us.o*&T 
Iowa  Falls  A  Sioux  City  1st  M  Iowa  Falls  to  SlouxCy 
Cher  &  Dak.C  R  &  C  and  Omaha  Dlv  &c  llrst  mtge 

Duluth  &  Iron  Range — First  mortgage Mp.c&r 

Second  M  currency  redeem  at  105  $5,000.000 .Ce.C 
Duluth  Missabc  &  Northern — First  mortgage  gold  s  f . 

First  consol  mtge  $3,500,000  gold  call  at  105 Ce 

General  mortgage  gold  s  f,  red  105 ..Nxc* 

Duluth  Rain)  Lake  cS:  \\  ianipec— See  Dul  win  &  Pac. 
Duluth  So  Sh  &  Atlantic — Marq  H  &  On  gen  M.Xe.c* 
Duluth  South  Shore  &  Atlantic  1st  M  gold.Ce.c&r 

First  consol  mtge  gold  Interest  guar Ce.c'&r 

Income  certs  ($3,000,000  held  by  Can  Pac  July  "12)  . 

Car  trusts  guar  by  Can  Pao 

do  do  do    

Du   W  inn.&  Pac — 1st  M  deb  stock  guar  by  Car  Nor  Ry 

DulRL&WIn  1st  M$2.000,000gred  105slnce'll.lCC 

Dun  All  V  &  Pitts— 1st  M  So. 000. 000  g  gu..Q.XC*  &r' 

Du/ham  &  So  Car— 1st  M  $300,000  gold  red  105-MeBa 


Mil,s      Date 
lioail     Bonds 


Par 
Value 


Amount 
Outstanding 


All 
All 

COUS  C 


263 
All 
Text 


48 

218 
184 
328 
210 
210 
65 
130 
215 

130 

587 
687 


30 


1895 

1895 

oinpan 


'08-12 
L912 
1901 
1905 
1905 
1905 
1909 
1911 
1905 

1903 

1895 
1869 

■88-00 
1887 
1896 
1892 
1893 
1906 

1885 
1887 
1890 
1892 
1909 
1910 
1909 
1906 
1910 
1905 


$100 

100 

1.000 

1.000 

100 
100 

100 


6 


1.000 

l.ooo 
1,000 
1.000 


1.000 
1.000 
1.000 
lOOj 
1.000 

500  &c 


1.000  Ac 
1.000  Ac 


1.000 
1.000 

1.000 
1.000 
1.000 


1.000 

1.000  &c 

1.000 


$2,000,000  5  In  1912 
950.000  5  In  1912 
1.050.000         4  g 
1.250.000         4  g 


12.500,000 

7.5OO.O0U 

5.000,000 
1.725.780 

See  t<-xt 

4.495.000 

4.253.000 

2.776.400 

See  text 

40.500 

120.000 

1.656.000 

•10,000 

2,288.000 

150.000 

5.425.000 

2.800,000 

8.930.000 

8.151.000 

See  text 

1.174.000 

619.000 

11.031.000 


1.077.000 

3,816.000 

15.107.000 

3,000.000 

80,000 

132,000 
6,148.333 
2,000,000 
2.900.000 

300,000 


J  &  JlJuIy  1  191T  2HH  K  MoHarg.  New  York 

J  &  JJulyll912  2H  do  do 

J  &  D  June  1  1995         J  P  Morgan  &  Co.  N  Y 

J  &,  D  June  1  1995  do  do 


4g 
4g 

5 

4M 


4H  g 
4H  g 
4g 
6 

4  g 
7 

Illinois  C 

5 

6 

6g 
6g 
5g 

6 

5g 

4  g 

4 

4« 

4 

4 

5g 

4H  g 

5g 


When 
Pauable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


S  Mch  1  1941 
D  Deo  1  1955 
A  Aug  1  1980 


entral 
A     & 


A  &  O 
J  &  J 
F     &     A 


&  S 

&  O 

&  D 

&  J 

&  A 

&  J 


Deo   1  1908 
To  Sept  1913 
To  June  1916 
To  June  1915 
To  Oct  1  1912 
Jan    1  1953 
Oct  1912  3% 
Aug  1  1951 
Oct    1  1917 
nds  or  collatera 
Oct    1  1937 

1  1916 

1  1922 

1  1923 

1  1941 


Mch   1911   coup  not  paid 
Dec  "09  coupon  cashed 
Aug  '07  coupon  last  paid 
Dec  '07  coupon  last  paid 
Harvey  Flsk  &  Co.  N  Y 

do  do 

Dec   '07   coup   last   paid 


Jan 
Jan 
Jan 
Jan 


Apr  1  1925 
Jan  1  1937 
Aug  1  1990 
Deo  31  1912 
Mch  1  1914 
Apr  1 1915 
June  1  1939 
Jan  1  1916 
Aug  1  1960 
July  1  1935 


Bankers  Tr  Co.  N  Y 
143  Liberty  St  New  York 
Office   115  B'way.   N   Y 

do  do 

1  therefor 
Office  Empire  Bldg.  N  Y 

do  do 

Central"  Trust  Co,"  "n"  "Y 
Company's   office.    N    Y 

44   Wall   St,    New   York 

do  do 

New  York  or  London 
Montreal.  Quebeo 
Detroit,  Mich 
Philadelphia,  Pa 
London    or   Toroato 
Chase  NatBk.NY;  &  Chic 
New  York 
Merchants'  Trust  Co, Bait 


The  refunding  mtge.  dated  July  1  1908  covers  the  consolidated  properties 
to  secure  an  Issue  of  $150,000,000  bonds,  redeemable  at  105  to  Aug.  1  1913 
and  110  thereafter.  In  addition  to  a  lien  on  the  Denver  &  R.  G.  RR..  the 
bonds  are  secured  Dy  two-thirds  ($50,000,000)  of  the  stock  of  the  Western 
Pacific  and  all  the  $25,000,000  2d  mtge.  bonds  on  the  latter.  V.  86. 
p.  1224.  1284.  1529;  V.  87,  p.  226.  285,  544.  741.  1419;  V.  88.  p.  100.  230. 
294.  504.  822:  V.  89.  p.  348.  593;  V.  90.  p.  848. 

The  adjustment  mtge.  (7%  cum.  income)  bonds  authorized  in  April  1912 
(total  $25,000,000.  present  Issue  $10,000,000)  received  their  first  Install- 
ment'of  interest  absolutely  on  Oct.  1  1912,  and  thereafter  semi-annually 
(A.  &  O.),  in  such  amount  as  the  board  shall  determine  out  of  surplus  net 
income  during  the  six  months  ending  Dec.  31  or  June  30  Immediately  pre- 
ceding: all  arrears,  if  any.  to  be  paid  at  maturity  or  at  date  of  earlier  re- 
demption.   Redeemable  at  115  any  int. date  as  a  whole,  orblocksof  $500,000. 

GENERAL  FINANCES. — Of  the  new  adjustment  bonds,  $10,000,000 
(underwritten)  were  offered  in  1912  to  stockholders  at  par, payable  25%  each 
June  1,  Aug.  1.  Sept.  3  and  Oct.  1,  with  accrued  interest.  The  proceeds 
will  be  used  to  construct  a  detour  line  about  14  miles  long  from  Soldier 
Summit.  Utah,  to  continue  it  as  a  second  track  16  H  m.  to  Thistle,  to  build 
a  second  track  from  Thistle  to  Midvale,  about  54  m.,  and  from  Castle  Gate 
to  Kyune,  about  7M  m.  (aggregate  cost  about  $3,700,000),  to  purchase 
$2,500,000  equipment  and  from  the  proceeds  of  $2,500,000  bonds  to  acquire 
Western  Pac.  By.  obligations  to  be  pledged  under  the  adjustment  mtg. 
to  pay  part  of  West.  Pac.  interest  and  improvements  thereon  and  the  re- 
mainder for  important  acquisitons  and  improvements,  especially  for  pur- 
poses designated  in  the  1st  &  ref.M.     V.  94,  p.  911,  1505;  V.  95.  p.  176,623. 

LATEST  EARNINGS. — From  July  1  to  Aug.  31,  2  months: 

2  Months —      Gross.  Net.  Other  Inc  Charges.      Bal..  Sur. 

1912 $4,272,598     $1,037,035         $170,019     $1,010,237      $196,817 

1911. 4.165,702       1,147,402  170,052  990.359         327,154 

ANNUAL  REPORT.— Report  for  1911-12  In  V.  95.  p.  613,  623. 

1911-12.  1910-11.  1909-10. 

Average  miles  operated 2.551  2,553  2,541 

Total  operating  revenue $23,280,403  $23,391,771   $23,563,437 


7,779,467 
823,515 


$6,955,952 

1.537.870 

$8,493,822 

$4,606,867 

273,476 

605,312 


Net  revenue 6,273,260       7,406,434 

Taxes 877,000  859.621 

Operating  Income $5,396,2(50     $6,546,813 

Other  Income. 1,745.454       1.849.406 

Total  net  Income $7,141,714     $8,396,219 

Interest  on  bonds 5,028,027     $4,922,136 

Rental  of  road,  yards,  terminals,  Ac.         298.862  285,411 

Hire  of  equipment 687,306  705,628 

Dlv.  on  pref.  stock (2  H)  1,244,495  (5)2.488,990 

Renewal   fund 120.000  120.000  120,000 

Appropriations  for  betterments,  &c.  .      

Total $6,134,795     $7,277,670     $8,094,645 

Surplus $1,006,919     $1,118,549         $399,177 

OFFICERS.— Chairman  of  Board.  E.  T.  Jeflery:  Pres.,  B.  F.  Bush: 
Yice-i's  .  Ctaai  lee  II .  Schlacks,  E.  L.  Brown:  Tieas.,  J.  W.  Gilluly;  Sec.  and 
Comptroller,  Stephen  Little.     Office,  165  Broadwav,  New  York. 

Directors — George  J.  Goul'd,  E.  T.  Jeflery,  Edwin  Gould,  Klngdon 
Gould,  Edgar  L.  Marston,  Arthur  Coppell.  Edward  D.  Adams,  .New  York; 
Benj.  F.  Bush,  St.  Louis,  Mo.:  Charles  S.  Schlacks.  San  Fran.;  Edward  L. 
Brown.  Joel  P.   Valle.   Denver.  Col. —  (V.  95,  p.  17(i,  613,  623.) 

DES  MOINES  &  FOkT  DODGE  kR—  (See  Map  Minneapolis  &  St- 
Louis.) — Owns  Dcs  Moines  to  Ruthven.  la.,  137.01  m.;  at  Ft.  Dodge,  la. 
0.61  m.;  trackage.  Tara  to  Ft.  Dodge,  6.07  m.;  and  Spencer  to  Ruthven' 
12.45  m.;  total,  156.14  m.  In  1904  Mlnneap.  A  St.  Louis  acquired  $2,530,- 
000  of  the  outstanding  $4,283,100  com .  stock,  and  guarantees  the  $3,072,000 
1st  mtge.  4%  gold  bonds  Issued  to  retire  all  the  outstanding  bonds,  which 
matured  Jan.  1  1905:  the  Minn.  A  St.  Louis  leases  the  road  for  30  years  from 
Jan.  1  1905:  all  Income  over  charges.  Improvements,  &c,  to  be  paid  to 
lessor.  V.  79.  p.  208.  1704.  2085.  Guaranty.  V.  79,  p.  2696.  Pref .  stock 
(non-cum.)  shares  equally  with  common  after  7%  on  each. 

DIVIDENDS.—  ]  '93.  '94.  '95.  '96  to  '98.  '99  to  '03.  '04  to  '09  '10-12 
On   preferred %l     2       4     4        6  yearly       7  yearly     5  yearly    None 

Report  for  year  ending  Dec.  31  1911,  In  V.  95,  p.  109.  showed  gross 
earnings.  $744,710;  net,  $194,137;  taxes  <Se  Int.,  $170,595;  surplus,  $14,542. 
Year  1910.  gross.  $769,842;  net,  $262,454:  taxes  A  int.,  $170,580;  bal.,  sur., 
$85,874.  Pres.,  Edwin  Hawley;  V.-P.,  W.  <;.  isicrd:  Treas.,  F.  H.  Davis- 
xec..  W.  s.  Crandell.— (V.  91,  p.  34.  38;  V.  92,  p.  1632  V.  95,  p.  109.) 

DES  MOINES  UNION  RY.— Terminal  road  In  Des  Moines:  owns  5  miles 
main  track  and  branches.  14  miles  2d  and  side  tracks,  bridge  across  Des 
Moines  River  and  25  acres  of  iand  In  Des  Moines.  See  statement  to  N.  Y. 
Stock  Exchange  In  V.  65,  p.  1173.  Leased  to  Wabash  RR.,  Chicago  Great 
Western.  Chic.  Milw.  A  St.  P.  Ry..  Chic.  Burl.  A  Quincy  RR.,  St.  Paul  A 
Des  Moines  RR.  and  Minneapolis  A  St.  Louis  RR.  V.  75,  p.  342.  Rental 
equal  to  expenses  and  fixed  charges  paid  monthly  by  lessees  on  wheelage 
basis.  Stock  auth.,  $2,000,000:  out..  $400,000;  par.  $100.  Year  1911-12, 
252  net.  too.,  $135,445.  Year  1910-11,  gross  $382,010;  net, 
$132,411;  other  Inc.,  $42,068;  int.  ;md  taxes,  $83,036;  bal.,  sur.,  $91,443 
(V.  B6,  p.  337.) 

DETkOIT  GkAND  HAVEN  &  MILWAUKEE  RY.— (See  Map  Grand 
Trunl-  olt  to  Grand  Haven.  Mich.,   189  miles.      Heal 

estate  bonds.    &c,   1226.000.      On   June  30   1910  sundry  outstanding  ac- 
coun'  2       Grand  Trunk  of  Canada  owns  entire  Si  ,500,000  stock. 

EARNINGS.— 12  mos..  /1911. Gross,  $2,273,729;  def,    $307,117 

July  1  to  June  30.  11912 Gross,    2,046.680;  net,      278,046 

Year  ending  June  30  1911.  gross.  $2,046,080:  net,  $278,046;  other  inco  me 
$9,600;  charges,  $461,992;  bal.,  def.,  $174,339. — (V.  92,  p.  1374.) 

DETkOIT  HILLSDALE  &  SOUTHWESTEkN  kk.— Owns  Ypsilantl. 
Mich.,  to  Bankers.  Mich..  65  m.  Leased  In  perpetuity  July  1  1881  to  the 
Lake  Shore  A  Mich.  Southern  Ry.;  rental,  $54,000  per  year — 4%  on  stock 

DETkOIT  &  MACKINAC  kY.— Owns  from  Bay  City.  Mich.,  to  Cheboy- 
gan. 196  m.;  Rose  City  Branch,  31  m.;  Prescott  Branch,  12  m.;  Lincoln 
Branch,  14  m.;  Au  Gres  Branch,  8  m.;  Alabaster  Branch,  4  m.;  Hlllman 


division,  Alpena  to  Hlllman,  Mich.,  22  m.  (opened  Dec.  1909);  Rogers  City 
Branch,  10.90  m.  (opened  June  19  1911);  logging  branches  (largely  tem- 
porary), 59  m.;  total,  358  miles.  In  1910-11  forest  products  furnished 
55.53%   of  traffic.      Henry  K.  McHarg  and  associates  acquired  control. 

BONDS. — "Mortgage  bonds"  for  $500,000  were  reserved  for  betterments, 
Ac.  at  not  over  $50,000  per  year.  V.  74,  p.  629.  In  addition  to  the 
amounts  shown  above  as  outstanding,  $450,000  "first  Hen"  and  $450,000 
"mortgage"  bonds  were  on  June  30  1911  held  In  the  treasury. 

DIVIDENDS.— On  pref.,  2  'A  %  July  1  1903;  since  to  July  1912,  5%  y'ly. 
On  common  in  1911  and  1912,  5%  (J.  &  J.).     V.  91.  p.  1511. 

LATEST  EARNINGS.— /1911-12 Gross,    $1,243,015:  net,   $247,988 

12  mos.,  July  1  to  June  30.11910-11 Gross,      1,177,099;  net.     253,109 

EARNINGS. — Report  for  year  ending  June  30  1911  was  In  V.  93,  p.  1187, 
showing:  Gross.  $1,177,099;  net  Income,  after  taxes,  $285,960;  Int.  on 
bonds,  &c,  $96,256;  pref.  dlv.  (5%).  $47,500;  com.  div.  (5%).  $100,000; 
bal..  $42,214.     1909-10,  gross,  $1,231,244;  net,  $296,586.— (V. 93,  p.  1187.) 

DETkOIT  TOLEDO  &  IkONTON  kY.— Operates  road  from  Detroit, 
Mich.,  to  Ironton,  via  Lima,  389  m..  Including  45  m.  of  trackage;  branches 
Kingman  to  Sedalla,  O.,  31  m.;  Jackson  to  Cornelia,  19  m.,  and  LIsman 
Jet.  to  Dean,  O.,  3  m.;  total,  441  m.;  coal  mine  tracks,  sidings,  Ac,  147  m. 

ORGANIZATION. — Successor,  per  plan  V.  80.  p.  650,  of  Det.  South. 

RECEIVERSHIP. — In  Feb.  '08  receivers  were  appointed,  the  int.  on 
the  consol.  4>^s  due  Feb.  1  1908  being  in  default.  Geo.  P.  Johnson  is  now 
receiver.  V.  94,  p.  1317,  1383.  Foreclosure  sale  under  the  general 
lien  and  divisional  and  consolidated  mortgages  adjourned  to  Jan.  8  1913. 
V.  93.  p.  469.  871;  V.  91.  p.  1511:  V.  92.  p.  1242,  1435;  V.  94,  p.  826;  V.  95, 
p.  1039.  Foreclosure  under  Ohio  Sou.  division  mtge.  begun  June  1912. 
V.  94,  p.  697,  1317,  1626,  1763. 

The  Int.  on  the  $1,656,000  4}$ %equlp.trust  notes  of  1905  being  In  default, 
the  equipment  was  surrendered;  but  the  oollgatlon  remains.  V.  89,  p.  1410. 

The  Sept.  '09  and  Mch.  '10  coupons  on  Ohio  Sou.  dlv.  bonds  were  paid 
Mch.  1  '10.  The  Sept.  '10  coupons  were  also  paid,  the  Mch.  and  Sept. 
1911  coupons  were  purchased  by  the  consolidated  mortgage  bondholders' 
committee:  the  Mch.  1  1912  coupons  were  defaulted. 

On  June  30  1912  there  were  $1,725,7S0  6%  certificates  outstanding  of 
various  Issues  and  priorities,  viz.,  $245,000  under  order  of  February  1908, 
$500,000  under  order  of  December  18  1909.  $150,000  under  order  of  March 
20  1911,  $500,000  series  "A,"  order  June  30  1911,  payable  in  one 
year;  $280,780  ser.  "B",  order  June  20  1911,  payable  in  one  year,  and 
$50,000  ser.  "A,"  additional,  order  May  10  1912,  payable  In  one  year  or 
sooner.     See  full  particulars,  V.  95,  p.  815. 

On  July  9  1912  $450,000  certificates  were  authorized.     V.  95,  p.  110. 

COMMITTEES. — Ohio  So.  Div.  4s. — James  N.  Wallace,  Chairman;  F.  E. 
Mowle.  Sec..  25  Nassau  St.,  N.  Y.;  Central  Trust  Co.,  N.  Y..  depositary. 
V.  89,  p.  1279,  1541;  V.  90,  p.  559;  V.  93,  p.  589,  796:  V.  94.  p.  697. 

Committee  for  Gen .  Lien  &  Div.  4s. — Otto  T.  Bannard,  Chairman:  Wm.  R. 
Britton.  Sec..  30  Broad  St.,  N.  Y.;  N.  Y.  Trust  Co.,  depositary.  In  Jan. 
1910  over  85%  had  been  deposited.  V.  89,  p.  1482,  1596,  1667;  V.  90,  p. 
167;  V.  92,  p.  794.  The  Dec.  1909  coupons  were  cashed  In  behalf  of  the 
consol.  mtge.  Interests,  but  the  1910  and  later  coupons  remain  unpaid. 

Committee  for  Consolidated  4  his. — Francis  Henderson.  Chairman:  Howard 
C.  Dickinson,  Sec:  Empire  Tr.  Co..  N.  Y.,  depositary.  V.  92.  p.  594,  1242. 

Collateral  Trust  Noteholders'  Committees. — Joseph  Ramsey  Jr.,  Chairman, 
Walter  L.  Worral.  Secretary;  New  York  Trust  Co.,  depositary.  In  Nov. 
1910  about  $5,300,000  of  the  $5,500,000  outstanding  notes  were.  It  was 
understood,  owned  or  controlled  by  the  committee,  which  at  public  sale 
on  Nov.  25  1910  bid  in  the  collateral,  viz.:  $3,001,000  pref.  stock  and 
$2,190,000  com.  stock  of  Ann  Arbor  RR.  and  $5,000,000  Det.  Tol.  &  Iront. 
consols.  These  consols  were  held  valid  by  the  lower  Court  In  Sept.  1910. 
V.  91.  p.  870.  See  circular  in  V.  87,  p.  1300.  V.  86,  p.  337.  420,  480. 
346.  602.  1589:  V.  87.  p.  166.  285.  544.  1300;  V.  90,  p.  447.  626.  1446. 

Under  plan  V.  92,  p.  260,  holders  of  depositing  notes  on  payment  of 
$354,233  per  $1,000  notes  received  $802.10  Ann  Arbor  preferred  and 
$585.40  common  stk.  and  a  certificate  of  deposit  representing  tne  propor- 
ate  interest  In  3.741-5441  of  $5,000,000  D.  T.  &  I.  consols,  viz.,  $919.89. 
The  committee  has  given  an  option  to  H.  B.  Holllns  &  Co.  until  Dec.  22  1912 
to  purchase  the  D.  T.  &  I.  consols  or  equivalent  securities  Issued  In  re- 
organization at  $1,020,245,  with  interest  at  5%  from  Nov.  25  1910. 

Pre/.  Stockholders'  Committee. — Alexander  J.  Hemphill,  Chairman;  Edgar 
C.  Hebbard,  Sec.  (Guaranty  Tr.  Co.,  N.  Y..  depos.).     V.  86,  p.  1409.  1529. 

EARNINGS.— 2  mos.,  ]1912. - -Gross.     $279,751;     net.     $68,388 

July  1  to  Aug.  31.        11911 Gross,       290,250;     net.       54,298 

REPORT. — For  year  ending  June  30  1912  In  V.  95,  p.  815. 

Entire  System  (including  Ann  Arbor,  Now  Operated  Independently) . 

Year —  Gross.     Netiaft.Tax.)  Oth.Inc.      Deductions.        Balance. 

1909-10. $3,463,192     $441,094     $113,281     $1,384,380     def. $830,004 

1908-09. 3,233.607       557,406       139.964       1.354,536 

Detroit  Toledo  &.  Ironton  Proper. 

1911-12 $1,762,327  sr. $120,213     $23,589     $1,209,671 

1910-11 1.785,465     def.48,875       19.488       1,170.599 

Interest  charge  includes  yearly  $275,000  Interest  on  collateral  trust  notes 
Issued  for  Ann  Arbor  stock.     See  V.  83.  p.  1034. 

Pres..  Eugene  Zimmerman;  Sec.  and  Treas..  G.  Caspar  Nlles:  Office. 
Detroit.— (V.  94.  p.  1383,  1626,  1763;  V.  95,  p.  110,  815.  890,  1039.) 

DETROIT  &  TOLEDO  SHORE  LINE  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit  47.6  m.;  2d  track.  20  m.;  sidings,  3  m.;  trackage  over 
Toledo  Ry.  A  Term.  Co.,  Ac,  31  m.;  total  track,  101.6  m.     V.  78.  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  A  Western  RR. 
own  the  entire  $1,428,000  stock  and  jointly  guarantee  the  bonds,  principal 
and  Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  First 
dividend,  4%,  paid  from  earnings  prior  to  June  30  1908;  In  fiscal  year 
1908-09  6%  and  in  1909-10  and  1910-11  8%.     V.  87.  p  .1237 

EARNINGS. — 12  mos  J1911-12 Gross,  $1,176,396;  net,  $634,119 

Julv  1  to  June  30.        U910-11. Gross,        954,940;  net,     473,157 

Year  1910-11.  gross,  $954,941;  net  income.  $430,636;  int.,  rentals,  Ac, 
$245,664;  dlvs.  (8%).  $114,240;  bal..  sur..  $70,732.  In  1909-10,  gross, 
$913,624;  net,   $407,327.     Pres.,  T.  P.  Shonts.— (V.  87,  p.  1237.) 
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$1,065,809 
def. 1,199,986 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Durham  Union  Station— First  M  $75,000  g. . -G.c'Ar 
Dutchess  County  RR — See  Central  New  England  Hy 

East  Broad  Top  RR  &  Coal— 1st  M  est  1908 

2d  M  Incomes 

East  Carolina  Ry— First  mortgage  $300,000  gold 

East  Mahanoy  RR — Stock 

East  Pennsylvania — Stock  0%  guar  999  yrs  Phlla  A  R 
First  mtge  gold  guar  p  A  I  by  P  A  R  RR  (end)  ..c* 
East  Tennessee  Virginia  &  Georgia — See  Southern  Ry 
East  Tenn  &  W  No  Car— 1st  M  g  (V  81  p  1723)  .QuP.c" 
Eastern  Ry  of  Minnesota — See  Great  Northern 
El  Paso  &  Northeast— N  M  Ry  A  C  col  tr  g  red  105.  -  N 

N  M  Ry  &  Coal  M  gold Eg 

Alam  A  Sac  Mt  first  mtge  $900,000  gold  guar N 

El  Paso  A  Rock  Isl  1st  M  $2,500,000 gold  guar.Eq.c* 
Dawson  Ry  A  Coal  coll  trust  gold  guar  p  A  l-.Eq.c* 
El  Paso  Union  Pass  Depot— 1st  M  g  $210,000  sf__Eq 
Elgin  Joliet  &  Eastern— 1st  M  ($10,000,000)  g.Cex.c* 
Elizab'tht'n  Ter  Co— 1st  M  $150,000  red  105  begApr'15 
Elkin'&  Allegh—lstM  $12,000  per  mgrcdl07H  Ba.'e 

Income  bonds  $10,000  per  mile 

Elmira  &  Lake  Ont — Sodus  Bay  A  So — 1st  M  g__Un.c 

Elmira  &  Williamsport — Stock  com  5%  rental N.c 

Preferred  stock  7%  rental  999  years  Northern  Cent 

First  mortgage  extended  1910 

Income  bonds  999  years  to  run c* 

Erie  &  Pittsburgh — Stock  7%  rental  999  yrs  Penn  Co. 

Special  guaranteed  betterment  stock  $2,500,000 

General  mtge  (now  1st)  $4,500,000  gold  guar Un 

Erie  Railroad — Common  stock  $153,000,000  auth 

Second  pref  stock  4%  non-cum  redeemable  at  par.. 

First  pref  stock  4%  non-cum  redeemable  at  par 

A — Old  Bonds  Assumed — Roads  Consolidated 
N  Y  A  Erie  1st  M  Plerm  to  Dun  ext  1897  gold-.c* 

Second  mortgage  (extended  In  1879)  gold c* 

Third  mortgage  (extended  In  1883)  gold c* 

Fourth  mortgage  (extended  In  1880)  gold c* 

Fifth  mortgage  (extended  In  1888)  gold c* 

Erie  Ry  1st  M  Buff  Br  Hornellsv  to  Attica  gold..C 

First  consol  mtge  $30,000,000  gold  $  or  £..F.C 

N  Y  L  E  &  West  first  consol  mortgage  gold c* 


Miles 
Bonds 


Dale 
Road 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


..<  1905 


38    L906 

"36    "" 

36    1888 

34     1905 

165  1897 
...  1901 
31  1898 
128    1901 

133    1901 

_..  1905 
181  1891 
1910 
1911 
1911 
1884 


34 
73  M 
73  'A 
73  Vi 


1  SCO 
1803 

83    

831 

83    1890 


447  1847 

447  1849 

447  1853 

475  1857 

475  1858 

60  1861 

526  1870 

526  1878 


J1.000&C        $354,000.        5  g     !M     A     N  May  1  1955 


nty  Trust  Co.  N  V 


1.000 
100  Ac 

1 ,000 
50 
50 

1.000 

1.000 

1.000 
1.000 
1.000 
1.000 
1.000 
1.000 
1.000 


1,000 


1.000 

50 

50 

1.000 

500 

50 

50 

1.000 

100 

100 

100 

1.000 

1.000 

1.000 

1.000 

500  Ac 

200  Ac 

1.000 

500  Ac 


500.000 
464.400 
205.000 

497,750 

2.120,900 

495.000 

500.000 

3.000.000 

2.000,000 

372.000 

2,500.000 

3.000.000 

240.000 

10.000.000 

See  text 

See  text 

See  text 

500.000 

50O.000 

500.000 

963.000 

570.000 

2.000.000 

1.529.800 

4.125.000 

112.378.900 

16.000,000 

47.892.400 

2.482.000 

2.149.000 

4.617.000) 

2.926.000! 

709,500 

182.400 

16.891.000 

3.699.500 


4  J      &     J  Jan    1  1958  406  Lafayette  Bldg.  Phil 

4  J      &     J  July  1  1958  do  do 
4g  J      A      J  1936                       Sale   Dep   A  Tr  ' 

5  J  <5c  D  15  Junel5  1912  2  ^Reading  Term,  Phlla.  Pa 

6  J      &     J  Julyl8  1912  3%  do  do 
4  g  MA     S  Mch  1  1958                    do  do 


5g      M     A     N  Nov  1  1935 


5g 
5g 
5  g 
5g 
5g 
5g 

5  g 
6g 

6  g 


7 
4 
5 
7 
7 
3V*  g 


O  Oct 
O  Oct 
O  Apr 
J  Jan 
J  July 
J  Jan 
N  May 
O  Apr 
J  July 

Oct 

A     J  July 

[     A     N  May 

A      J  July 

&     J  Jan 

A     O  Oct 

Q— M    ISept 

Q— M    iSspt 

J      &     J  July 


1  1947 
1  1951 
1  1928 
1  1951 
1  1951 
1  1916-1935 
1  1941 
1  1940 
1  1941 
1  1941 
1  1924 
1912 
1   1912 
1  1950 
1  2862 
10  '12  \% 
10  '12  15i 
1  1940 


Guar  Tr  &  S  D  Co,  Phlla 

Equitable  Trust  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

71  Broadway,  New  York 

V .;"  tinman  A  Co ." "  N  Y 

Nat  Bank  of  Comrn ~  N  Y 
Broad   St  Station,   Phlla 


do 

do 

do 

do 

do 

do 

Union    Trust 

Co.    N 

do 

do 

do 

do 

See    text  Semi  ann  April  1907 
See    text  Semi  ann  April  1907 


2%  J  P  Morgan  A  Co,  N   Y 
2%  i  do  do 


4  g  M 

5  g  M 
4H  gM 
5  g  A 


4g 
4  g 
7g 
7  g 


N  May  1  1947 
S  Sept  1  1919 
S  Mch  1  1923 
O  Oct  1  1920 
D  June  1  1928 
J  July  1  1931 
S  Sept  1  1920 
S  Sept  1  1920 


do 
do 
do 
do 
do 
do 
1o 
do 


do 
do 
do 
do 
do 
do 
do 
do 


DOMINION  ATLANTIC  RY.— See  Canadian  Pacific  Ry.— (V.  93,  p. 1461) 

DUBUQUE  &  SIOUX  CITY  RR.—  (See  Map  of  Illinois  Central.)— Owns 
Dubuque,  Iowa,  to  Iowa  Falls,  143  miles;  Iowa  Falls  to  Sioux  City,  184  m.; 
Manchester  to  Cedar  Rapids,  42  m.;  Onawa,  Iowa,  to  Sioux  Falls,  Dakota, 
155  m.;  Cedar  Falls  to  Minnesota  State  Line,  76  m.;  Tara  Station,  near  Ft. 
Dodge,  la.,  to  Council  Bluffs,  130  m.;  total  owned,  730  miles 

ORGANIZATION.— Controlled  since  April  1887  by  the  Illinois  Central 
RR.,  which  owns  nearly  all  the  $11,759,500  stock  and  has  Issued  Its  own 
bonds  on  the  road;  the  only  D.  &  S.  C.  bonds  held  bv  the  public  are  the  Iowa 
Falls  A  Sioux  City  7s,  $2,800,000.     Lease.  V.  79.  p.  1274. 

DIVIDENDS.— 11900.  1901.  1902.  1906.  1907.  1908.  1909.  1911. 
Since    1899 %/     3  1H  1  IK  4         IK  Aug,3HSep.  2 

—  (V.  89.  p.  470.) 

DULUTH  &  IRON  RANGE  RR.— Owns  Duluth  to  Ely.  Minn..  117.22  m.: 
Tower  Jet.  to  Tower,  1.40  m.;  Allen  Jet.  to  Virginia.  25.31  m.:  McKlnley 
to  Eveleth,  9.02  m.;  Waldo  to  Drummond,  15.02  m.:  Mesaba  to  Dunka 
lilvel",  18.29  m.;  other  branches,  14.22  m.;  branches  and  spurs,  72.1  T  m.; 
traokage  to  Union  Depot,  Duluth,  0.80  m.;  total,  273.45  miles.  Owns  ore 
docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

STOCK,  &c— Stock,  auth.,  $10,000,000;  out..  $3,000,000.  Federal 
Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and  $3,500,000  of  the  $4.- 
500.000  2d  mtge.  bonds.  (V.  66,  p.  1237.)  First  mtge.  bonds  auth..  $25.- 
000  per  mile  for  construction  and  $7,000  for  equipment.  Dividends  since 
1904:  1905,  65%;  1906.  40%:  1907.  80%;  1908.  80".;  1909.  145%;  in 
fiscal  year  1909-10.  100%;  1910-11.  135%. 

EARNINGS.— 2  mos.,     /1912 Gross,  $2,129,394;  net,  $1,417,602 

July  1  to  Aug.  31.  11911-. Gross,     1,967.268;  net.     1.322.460 

Year  ending  June  30  1912,  gross,  $6,684,437:  net,  $3,641,536.  In  1910- 
11,  gross,  $7,632,400;  net,  $4,222,857;  other  Income,  $56,416;  Interest  and 
rentals,  $640,013:  depreciation  and  taxes,  $539,1  10;  bal.,  surp..  $3,100,150. 

—  (V.  79.  p.  2085;  V.  93.  p.  1190.) 

DULUTH  MISSABE  &  NORTHERN  RY.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77.96  m.;  branch  from  Alborn  northwesterly  to  Buckeye 
Mine,  53  m.;  other  branches  and  spurs.  210.04  miles;  trackage  to  Union 
Depot,  Duluth,  1.9  m.;  total,  342.90  m.;  second  tracks  and  si, lines,  295.20 
m.  Owns  extensive  ore  docks  at  Duluth.  Entire  $4,1]  2,500  Stock  owned  by 
Lake  Superior  Cons.  Iron  Mines,  and  so  by  U.S.  Steel  Corp.   Y.  72.  p.  1038. 

BONDS. — Of  the  gen.  5s  of  1906,  bonds  are  reserved  to  retire  the  under- 
lying bonds:  additional  bonds  may  be  Issued  at  not  over  $30,000  per  mile  for 
additional  single  main  track  and  $20,000  for  second,  third  and  fourth  main 
tracks  and  for  not  over  75%  of  the  cost  of  equipment  and  improvements. 
Sinking  fund  of  2%  yearly  of  outstanding  bonds  (lncl.  bonds  In  s.  f.)  retires 
bonds  hy  lot  at  105.     V.  88.  p.  822. 

DIVIDENDS  paid  fiscal  years  ending  June  30:  1901.  150%:  1906.  110% 
1908.  110%:    1909.  145%:    1910.  240%;    1911.  125%. 

EARNINGS.— 2   mos.,     J1912 Gross,    $2,187,512:     net.    $1.1 

July   1   to  Aug.  31.        11911 Gross.      2,167,219;     net.      1,472,703 

For  year  ending  .June  30  11)12.  gross,  $7,443,707:  "et.  $4,033,328  In 
1910-11,  gross,  $10,123,518;  net.  50.O17.493:  other  Income,  $1  13,237;  Int., 
taxes,  Ac,  $1,563,480;  bal.,  but.,  $4,597,250.  In  1909-10,  gross,  $13,- 
966,426;  net,  $9,781,615.  -(V.  94.  p.  278,  1383.) 

DULUTH  SOUTH  SHORE  &  ATLANTIC  RY.— Operates  Duluth  to 
Sault  Ste.  Marie.  415  miles;  "Soo"  Junction  to  St.  Ignace.  43  miles;  other, 
139  miles;  total.  623  miles,  Including  26  miles  of  trackage. 

CAPITAL  STOCK. — Common,  $12,000,000:  pref.  6%  non-cum.,  $10.- 
000.000;  par.  both  5100.  Can.  Pao.  July  1  1912  owned  $6,100,000  com.  and 
55,100,000  pref.  stock.  53.000.000  Incomes  and  $15,107.0(10  consols. 

BONDS,  Ac. — Abstract  first  mortgage.  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  Interest  at  4";,.  guaranteed 
by  Can.  Pac,  which  July  1  1912  held  the  entire  outstanding  Issue  (515,107.- 
000)  In  Its  treasury  as  security  for  Its  4";.  debenture  stool;:  consuls  for  $».- 
893.000  are  reserved  for  prior  bonds,  and  additional  amounts  may  be  Issued 
at  520,000  per  mile  of  new  lines.  Car  trust  4  Hs  of  1906.  V.  82.  p.  452.  Due 
Canadian  Pacific  Ry.  June  30  1912  for  guaranteed  Interest  advances. 
$6,825,075;  unguaranteed  car  trusts  were  S1S6.213. 

LATEST  EARNINGS.       1912  Gross.     $634,023:     net,     $171,685 

2  mos.,  July  1  to  Aug.  31.(1911  Gross.       584.938:     net.       1S2.876 

Deficit  after  charges,  $23,532,  against  surplus  $3,243  In  1910-11. 

REPORT. — Report  for  year  ending  June  30  1911  In  V.  93,  p.  79. 

Of  the  tonnage  In  1911-12,  ores  furnished  43%,  lumber.  Ac.  21";>. 

Year —  Gross.         Oprr.  Inc.   Other  Inc.     Charges.       BaL.Dcf 

1911-12    $3,152,475     $543,255     $38. Till         $943,566     $361,547 

1910-11    3, 118. 818       673.720       52,144  946.3.1 

Pres.,  A.  B.  Eldrldge,  Marquette,  Mich. — (V.  95.  p.  361,  B18  - 

DULUTH  WINNIPEG  &  PACIFIC  RY.— Owns  entire  $2,000,000  stock 
of  Duluth  Rainy  Lake  A  Winnipeg  liy..  Virginia,  Minn.,  north  to  the  Cana- 
dian Northern  at  International  Falls,  98  miles,  giving  that  road  access  to 
Duluth  and  Two  Harbors  at  the  head  of  the  Croat  Lakes,  and  Is  building  from 
Virginia  to  Duluth,  78  miles  (almost  completed  Oct.  1912);  also  branches 
and  spurs  for  Industrial  and  mining  purposes  and  docks  at  Duluth.  with  val- 
uable sites  for  terminals.  Y.87.p.  1605.  1664:  V.  88.  p.  563.  623.  882,  1252; 
V.  91,  p.  1322.     Capital  stock  auth..  $6,000,000;  par.  $100. 

SECURITIES. — The  first  mtge.  A%  deb.  stock  of  1910  Is  guar.,  p.  A  I.,  bv 
the  Canadian  Northern  Ry.  Of  the  $10,500,000  auth.  Issue.  $4,866,666 
(£  1 .000.0001  has  boon  sold.  SI  .525.000  was  lssued|tO  retire  existing  securities, 
$2,000,000  Is  reserved  to  retire  the  Duluth  Rainy  Lake  A  Winnipeg  bonds 
at  maturity,  Jan.  1  1916.  the  remaining  bonds  to  be  available  for 
further  extensions,  Ac.  On  payment  of  the  D.  R.  L.  A  W.  bonds  in  1916 
Its  property  Will  be  transferred  to  the  company,  so  that  the  dob.  stock  will 
become  a  first  charge  on  173  miles,  the  D.  R.  L.  A  W.  stock  In  the  mean- 
time being  vested  with  the  trustees,  the  National  Trust  Co.  of  Toronto  and 
the  British  Empire  Trust  Oo.      V.  90,  p     1 490:  V    91,  p.  154.  1322 

The  Virginia  A  Rainy  Lake  Co..  which  formerly  owned  the  D.  R  L  A 
W..  guarantees  the  Interest  on  the  latter's  bonds.  V.Sl.p  55S  613  1818- 
V.  82.  p.  751;  V.  84.  p.  15S:  V.  S5.  p.  151S;  V.  S9.  p.  1279. 


EARNINGS.— Of  Dul.  Rainy  Lake  A  Win.  for  year  ending  June  30  1912, 
gross.  $831,688;  net.  $330,974:  taxes,  $33,478.      In  1910-11,  gross. $. 
net,  5171.578.— (V.  90.  p.  1490:  V.  91,  p.  1574.) 

DUNKIRK  ALLEGHENY  VALLEY  &  PITTSBURGH  RR.— Dunkirk. 
N.  Y.,  to  Tltusvllle,  Pa..  90.51  miles.  Leased  to  New  York  Central  A 
Hudson  River  RR.  for  501  years  from  Jan.  3  1873,  rental  providing  Interest 
on  bonds  and  1  H%  yearly  dividend  on  $1,300,000  stock,  of  which  $1,179.- 
275  owned  by  lessee  Dec.  31  1911.  Operated  by  the  Lake  Shore  A  Mich. 
Southern  as  agent  for  the  lessee  since  Oct.  1  1901.  Bonds.  $5,000,000 
(present  Issue,  $2,900,000).  are  guar.,  prln.  &  Int.,  by  N.Y.C.AH. 
RR..  being  all  held  In  treasury  of  latter  June  30  1912.  V.  90,  p.  1490.  Ms. 
V.  91,  P.  336.  1327.—  (V.  90.  p.  1490:  V.  91,  p.  336.  1327.) 

DURHAM  &  SOUTH  CAROLINA  RR.— Durham,  N.  C.  south  30  miles 
to  Bonsai  on  the  Seaboard  Air  Line.  Stock,  $300,000;  par.  $100. 
Bonds,  see  table.  Year  1910-11,  gross,  $60,991;  net.  after  taxes,  $22,779; 
charges,  $19,603;  surplus.  $3,176.  Pres.,  Ernest  Williams,  Lynchburg, 
Va.— (V.  90,  p.   1424.) 

DURHAM  &  SOUTHERN  RR.— East  Durham  to  Dunn.  N.  C.  57  miles; 
Durham  to  East  Durham,  2  miles;  total.  59  miles.  Stock  authorized. 
$2,000,000:  outstanding.  $1,350,000,  of  which  $750,000  Issued  Jan.  l  1912 
to  retire  bond-:  par,  $100.  For  year  ending  June  30  1912,  gross,  $344,010; 
net,  $184,696;  Int..  taxes,  Ac,  $47,196; dlvs.  (24  •:.  >,  $166,500;  surplus  from 
1911.  $123,301:  total  surplus.  June  30  1912.  $94,301.  Dividend-.  5  1 
(24%).  were  paid  In  1910-11  from  aceum.  surplus  and  in  1911-12,  $166,500 
(24%) .     Pres..  B.  N.  Duke,  N.  Y.:  Sec.  A.  B.  Cautkcr.       Office.  Durham. 

DURHAM  UNION  STATION  CO.— Owns  passenger  station  at  Durham. 
N  C.  opened  May  1  1905  and  used  by  the  Southern  Ry..  Seaboard  Air  Line 
Ry..  Norfolk  A  Western  Ry.  and  Durham  <5c  Southern,  which  each  own  one- 
fourth  of  $33,300  stock.  Lease  provides  for  rental  by  several  lines  sufficient 
to  pay  Int.  and  other  charges      Pres.,  H    W.  Miller;  Sec..  C.  N.  Freeman. 

EAST  BROAD  TOP  RR.  &  COAL  CO.  (Pa.)— Owns  from  Mount  Union. 
Pa.,  to  Woodvale,  Pa..  31.13  miles;  operates  Shade  Gap  RR.,  10  m..  and 
Rocky  RR..  4.93  m.;  total,  46.06  miles.  See  V.  75.  p.  77.  A  coal  road 
opened  In  1874.  Stock.  $815,150  (par  $50).  of  which  $246,750  is  6%  non- 
cum.  pref.  First  mtge.  4s  ($500,000)  extended  in  1908  to  Jan.  I 
Second  mtge.  4%  income  bonds.  $404,400.  due  Jan.  1958.  given  In  1908 
for  back  Interest  from  1885.  Year  191  1-12,  gross,  $307,049:  net.  $174,826; 
other  Inc..  $752:  Int.,  taxes.  Ac..  $30,396:  bal.,  sur..  $145,182.  Pres.,  R.S. 
Slebert,  Orbtoonla,  Pa.  office.  406  Lafayette  Bldg.,  Phlla. — (V.  77,p.l45.) 

EAST  CAROLINA  RY.— See  page  141. 

EAST  MAHANOY  RR. — Owns  from  East  Mahanov  Junction  to  St. 
Nicholas  and  branches.  10.88  m.;  2d  track,  4.64  m.:  total  track.  21.32  m. 
Re-leased  Dec.  1  1896  for  999  years  to  Little  Schuylkill  Nav.  RR.  &  Coal  Co. 
at  5%  on  stock, and  lease  assigned  to  Phila.  A  Reading  Rv.  Of  the  stock. 
$2S0,000  was  deposited  by  Reading  Co.  under  Its  general  mortgage. 

EAST  PENNSYLVANIA  RR.— Owns  Reading.  Pa.,  to  Allentown.  Pa.. 
35.38  miles,  double  tracked:  all  track.  95.34  m.  Leased  for  999  years 
from  May  1  1869  to  the  Phlla.  A  Reading  RR.  at  a  rcnta.  annum 

on  the  stock  and  Interest  on  the  bonds.     Lease  assumed  in    1896  bv  the 
Phlla.  A  Read.  Ratltrni/  Co.     Of  the  stock.  $1.2-".  .Read- 

ing Co.  June  30  1912,  S1.092.S50  being  deposited  under  gen.  n  tge.  of  1897. 
In  Moll.  191 1  $178,600  aildition.il  Stock  was  issued  to  relm 

Co.  for  Improvements.  V.  94,  p    982. — (V.  94.  p. 

EAST  TENNESSEE  &  WESTERN  NORTH  C  AROLI  N  \  RR.— A  narrow- 
gauge  road  from  Johnson  City.  Tenn.,  to  Cranberry.  N.C.  34  m.;  also  John- 
son City  to  Hampton.  Tenn..  15  m..  third  rail.  Controlled  bv  Cranberry 
Iron  A  Coal  Co.  Stock.  $501,900.  Dividends.  4%  paid  In  '1908-09:  In 
1909-10.  8"„ ;  1910-11,  9  \,  and  10",,  extra  G  1912 

gross,  5229.923;  net  after  taxes, -$109,360.     In   1910-1  10.731; 

net.  after   taxes.   $101,220;  other  Income.   56.711:   Int 

sur..  $80.242.    Pres.,  F.  P.  Howe.  Phlla.,  Pa 

EASTERN  KENTUCKY  RY.— Rlverton  to  Webbville.  Ky..  36  mile* 
Stock,  common,  $1.697. S00:  pref..  51.779.500:  par.  $100.  No  bonds. 
Bills  payable.  $34,456;  oar  trusts,  $1,569.  Year  1911-12.  gross  $54  894; 
op.  del..  $7,091:  other  Income.  $587;  deduction! .  S4.255:  bal.,  d 
In  1910-11.  gross, $53,041  :  net.  $636;  other  Inc.,  $1,036  — (V.  90,  p.  1362.' 
_  EL  PASO  &  NORTHEASTERN  CO.— Owns  the  El  Paso  A  Northeastern 
Ry.  from  El  Paso.  Texas,  northeast  165  miles,  to  the  Salado  coal  fields; 
controls  and  operates  El  Paso  A  Rock  Island  Rv..  Carrizosa  to  Santa  Rosa. 
128  m.:  Alamagordo  A  Sacramento  Mtn.  Rv.,  Alamagordo,  N.  Mt.,  to 
Russia.  31  m.;  Dawson  Ry.,  Liberty,  N.  M..  to"  Dawson.  133  m.:  total.  457 
miles.  Name  changed  from  New  Mexico  Ry.  A  Coal  Co.  In  1905.  Operated 
as  eastern  division  of  El  Paso  A  Southwestern  Co..  lessee,  r.ie  western  divi- 
sion being  the  El  Paso  A  S.W.RR.,  El  Paso. Tex. .to  Benson. Ariz.,  with  brs. 

The  El  Paso  A  Rock  Island  Rv.  was  Incorporated  in  19  "  O  000 

stock  (of  which  60%  owned  by  the  El  Paso  A  Northcaste  52.500,- 

000  5%   guaranteed   50-year  bonds.      It   has  close   traifli  :    with 

Chicago  Rook   Island   A   Pacific  for  999  years.      V.  71.  p 

The  Dawson  Ry.  A  Coal  Co..  stock  $3,000,000.  has  Issued  $3,000,000 
collateral  trust  bonds,  which  are  guaranteed,  principal  and  interest.  ?ind  are 
secured  by  the  stock  and  bonds  ($3,000,000  each)  of  the  Dawson  P.v..  and 
those  of  the  Dawson  Fuel  Co.  ($1,000,000  cachi.  the  latter  owning"  about 
25.000  acres  of  coal,  mineral  and  timber  lands,  being  sold  in  1905  to  the 
Stag  Canon  Fuel  Co.     V.  7.;.  p.  900;   V.  74.  p.  776:   V.  87.  p.  1604,  1536. 

STOCK. — Stock.  $12,000,000,  all  of  one  class.  In  Mav  1905  Phelps. 
Dodge  A  Co.  Interests.  It  Is  understood,  acquired  entire  stock  of  system. 

BONDS. — The  New  Mexico  Rv.  A  Coal  Co.  coll.  trust  5s  of  1897  are 
secured  by  the  Stock  and  bonds  of  El  Paso  A  N.  E.  Rv.  of  Now  Mcx.  ($2  - 
71X1.000  of  each',  the  stock  of  the  El  Paso  A  N.  E.  RR.  of  Texas.  5 3 (X). 000 
(no  bonds  Issued1,  and  all  the  stock  (S2.500.lXX))  and  all  the  bonds  ($1,500.- 
000)  of  the  New  Mexico  Fuel  Co..  the  latter  covering  3,500  acres  of  coal 
lands.  Of  the  first  and  consolidated  and  coll.  trust  5s  of  1901,  $3.0iX),000 
are  reserved  to  retire  the  coll.  trust  58  of  1897  and  $2,000,000  are  applicable 
for  improvements.   s)C.     V.  74.  p.  776.     The  othi  -need. 

EARNINGS  1912 Gross.   $1,310,589:    nel 

July  1  to  Aug.  31.         \1911 
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REPORT. — For  year  ending  June  30  1912,  of  entire  El  Paso  &  South- 
wester  ',613,456:  net  after  taxes,  $2,777,873. 
In  1910-11.  gross.  %'i  er  taxes,  (S231 .55  1) .  $2,633,317;  other 
Income  9;  divs.  (5%).  $1,005,900;  lial.,  sur., 
$762,710.     N.  Y.  office,                      .  -(V.  81,  p.  508;  V.  87.  p    1605.) 

EL  PASO  UNION  PASSENGER  DEPOT.— Owns  depot  at  EI  Paso,  Tex., 
which  was  completed  about  .Nov.  1  1905.  Leased  by  El  Paso  Northeastern, 
El  Paso  Southwestern.  Galveston  llarrlsburg  &  San  Antonio  (So.  Pac.  Sys.), 
Atch.  Top.  &  Santa  Fe,  Texas  &  Pac.  and  Mex.  Cent,  railroads  on  a  wheel- 
age  basN  providing  for  maintenance  and  all  charges.  Stock  authorized, 
$240,000;  outstanding,  SSS.SOO:  owned  equally  by  six  roads  named.  Of 
bonds  (see  table  above),  $12,000  mature  Jan.  1  yearly,  beginning  1910. 
V.  78.  p.  104:  V.  81,  p.  1043.  Pres.,  H.  J.  Simmons;  Sec.  W.  R.  Martin; 
Treas..  V.  S.  Stewart.— (V.  82,  p.  1490.) 

ELGIN  JOLIET  &  EASTERN  RY.— Owns  from  Waukegan.  111.,  on  Lake 
Michigan,   via  Spauldiug  and  Joliet,   to  Porter,   Ind.,    129.94   miles,   and 
branches  Nonnantown  to  Aurora,  9.65  m. — Walker  to  South  Wilmington, 
III. — 33.30  miles;  Hammond  to  Whiting,  Ind..  &c.  7.08  miles;  Griffith  to 
Cavanauch,    Indiana,    7.05   miles;    Rockdale  Junction    to   Rockdale,    6.57 
miles;    Cavanaugh    to    Shearson,    Indiana,    2.64    miles;      total    main    line 
Ilea;    spurs    to   coal    mines,    &c,     33.56     miles;    track- 
tiles;  2d  track,  43.07  m.;  side  and  yard  tracks  owned,  147.00  in.: 
Also  leases  Chic.  L.  S.  &  East.,  14.97  m.,  with  466.11 
m.  branches  and  spurs  (10.07  miles  2d  track)  for  60  years  from  June  1  1909, 
and.  with  the  U.  S.  Steel  Corp..  p  Its  $9,000.000  4  \4%  bonds,  p&i. 

V.  89,  p.  1410.   Owned  by  Federal  Steel  Co.  and  so  by  U.  S.  Steel  Corp. 

STOCK.— $10,000,000.  as  Increased  from  $6,000,000  in  June  1909;  par, 
$100.     Dividend.  4%  yearly  (in  Dec.)  In  1899  to  1911. 

BARNIM  1912 Gross,   $2,241,641:    net,   $1,101,807 

July  1  to  Aug.  31.        1911 Gross.      1.561.510:    net,         083.809 

Yr .  end .  J une  30 .     Gross.  Net.         Other  Inc.     Charges.        Surplus 

1911-12-.      .--•'510.720.751      $4,519,510       

1910-11 S. 053.689       2,700,056     $01,520     $2,341,334     $480,242 

1909-10 9.352.325       3.413,931       74,456       3.065,531       422.856 

Pres..  A.  F.  Banks.— V.  89.  D.  1410. 

EL1ZABETHTOWN  TERMINAL  RR.— Under  construction  Oct.  1911 
from  Westport,  N.  Y.,  on  Del.  &  Hudson,  to  Elizaliethtown,  8  m.  Stock, 
$80,000;  par  $100.     Pres.,  G.  W.  Jenkins,  Elizabethtown. — (V.90.P.1362.) 

ELKIN  &  ALLEGHANY  RY.— Under  construction  by  the  State  o 
North  Carolina  from  Elkin,  N.  C,  through  Alleghany,  Ashe  and  Watauga 
counties,  N.  C  of  which  Elkin  to  Thermont.  12  miles,  completed  Apr.  1 
1912.  Capital  stock  to  be  Issued  to  the  State  in  payment  for  convict  labor 
at  SI  50  per  daj  for  convicts.  Bonds,  1st  M.  6s,  $1,800,000  authorized, 
limited  to  SI  2.000  Her  mile  and  Income  bonds:  interest  payable  when  earned; 
Issue  limited  to  SI. 500. "00  at  SHI. 000  per  mile.  F.  J.  Lisman  &  Co.  have 
purchased  to  t,  p.  1448.) 

ELMIRA  &  LAKE  ONTARIO  RR.— Owns  from  Canandaigua.  N.  Y„  to 
Chemung  Jet.,  01  m.;  Sodus  Point  to  Stanley,  34  m.;  other.  2 — total,  100  m. 
Leased  at  cost  of  operating  to  the  Northern  Central,  which  owns  all   the 
$1,500,000  stock.     Lease  may  be  terminated  on  30  days'  notice. 
Calendar  Year —  Gross.  Xet.  Jnt.,&c.  Balance. 

1911... $1.2  13.996         $167,597         def  .$143,001 

1910 1.21  15.777  169,320         def.  153.543 

ELMIRA  &  \V  I  LLI  AMSPORT  RR.— Owns  from  Wllliamsport.  Pa.,  to 
Elmira.  X .  ',  l  to  the  Northern  Central  Ry.  for  999 

years  from  May  1  1803.  The  divs.  on  the  com.  stock  are  5%  and  on  the 
pref .  7%.  less  taxes,  making  dlv.  on  com.  4.52%,  and  on  pref.  6.32%  .  The 
$963,000  1st  6s  due  Jan.  1  1910  were  extended  to  Jan.  1  1950  at  4% .  V.  89. 
7.  Calendar  year  1911.  gross,  SI, 979. 430;  net.  $440,082;  rental, 
$15-5.083.— (V.  89.  p.  16 

ENID  OCHILTR^I  &  WESTERN  RR.— Projected  from  Dalhart,  Tex., 
to  Ochiltree.  1 12  miles,  of  whi  ,  Dumas,   I  ex.,  •'.  1  in.,  Is  graded, 

13  \i  m  I  1912  to  G.  A. 

bt  of  Dalhart,  Tex.— (V.  95,  p.  968.) 

ERIE  &  PITTSBURGH  RR.— Owns  New  Castle.  i<a.,  to  Glrard.  Pa.; 
79.56  miles:  branch  to  Erie  docks,  341  m.:  trackage  to  Erie,  16.74  m.;  total 
operated.  99.71  miles.  Leased  to  Penn.  RR.  for  999  years  In  1870  at  7% 
on  stock  and  Interest  on  bonds  and  lease  transferred  to  i'enn.  Co.  Under 
agreement  of  Nov.  1  loo.",  the  I'enn.  RR.  will  provide  sinking  fund  Install- 
ments required  by  the  gen.  mtge..  the  E.  &  P.  to  deliver  Its  3  H%  debentures 
at  par  for  such  advances  and  at  maturity  of  the  gen.  mtge.  bonds  to  ex- 
change new  mtge.  bonds  therefor.     Debentures  Dec.  1  1911,  S  118,717. 

STOCK. — The  special  betterment  stock  ($2,500,000  auth.)  is  subordinate 
to  the  old  stock,  but  guarant' '-d  7 ".,  dividends.  Dividends  on  old  stock  are 
subject  to  a  4-mlll  tax  on  assessed  value,  on  special  betterment,  tax-free. 

EARNINGS.— The  profit  to  the  leasees  In  1908  was  son.  170;  looo.  $217,- 

86.285.  -CV.  84,  p.  749.) 

ERIE  RAILROAD. — (See  Map  on  preceding  page.) — Embraces  trunk- 
Une  from  Jersey  City  opposite  N.  Y.  City,  to  Chicago,  111.,  998  miles,  and 
branches.  1,440  miles;  total,  2.441  miles;  second  track.  974  miles;  third 
and  fourth   I  tiles;    total,  all  main  tracks.  3.454  miles. 

Lines  Owned  in  Fee —  Miles.  I      Leased  Lines —  Miles. 


Plermont.  N.  Y..  to  Dunkirk..  447lAvon  Gen.  &  Mt.  Morris. 

Buffalo  to  Jamestown.  N.  Y 671  Montgomery  &  Erie 

Buffalo  to  Corning,  N.  Y 140   Northern  RR.  of  New  Jersey. 

Other  branches 13S|  Goshen  &  Deckertown. 

Stock  ail  (a)  or  nearly  all  (b)  owned. 

aChicago  &  Erie  RR '250 

■Jefferson  RR *45 

N.  Y.  &  Greenwood  Lake  RR..  '52 

bNew  Jersey  &  New  York  RR.  '38 
Erie  &  Wyoming  Valley  RR...       59 

aNypano  Railroad •422 

•Tioga   Railroad 58 

»ther  llne« 159 

*  See  this  company. 


Rochester  &  Genessee  Valley..  '18 

Other  lines 44 

Leased  to  Nypano  RR. — 

Cleve.  &  Mahoning  Valley  RR.  *81 

Sharon  Railway *32 

Other  lines 54 

Trackage. 278 


Lines  In  system  June  30  1912.. 2. 444 
N.  Y.  Susquehanna  &  Western.  '236 


HISTORY. — On  Dec.  1  1895  succeeded,  per  plan  in  V.  61.  p.  368.  the 
N.  Y.  Lake  Erie  &  Western  RR.  Co.,  sold  In  foreclosure  under  its  second  con- 
solidated mtge.  The  company  holds  in  fee  or  through  ownership  of  all  or 
practically  all  the  stock  of  the  subsidia'-y  companies  the  line  from  New 
York  to  Chicago  (Including  the  Nypano  RR.  and  Chic.  &  Erie  companies). 

COAL  AND  STEAMBOAT  PROPERTY. — The  Erie  coal  properties  rep- 
resent an  aggregate  of  12,400  acres  of  anthracite,  of  whieh  about  9,000  acres 
are  held  In  fee;  also  53,000  acres  of  bituminous  coal  lands  held  In  fee,  14,000 
acres  of  bituminous  held  under  mineral  rights.  I  ts  coal  and  coke  tonnage  in 
the  year  I!)  1 1-12  aggregated  17,680,518  out  of  the  36,961,686  tons  hauled. 
The  Union  Steamboat  Line  (merged  In  Erie  Hit.  Co.  June  30  1890)  has  ter. 
minal,  &c,  properties  in  Buffalo  and  8  lake  steamers.  See  V.  03,  p.  514 
The  Penn.  coal  properties  acquired  In  1901  are  additional.     V.  82,  p.  1322' 

STOCK. — Prior  and  general  lien  bonds  of  1895  have  10  votes  for  each 
$1,000  of  principal,  their  authorized  issues  aggregating  $175,000  000,  of 
which  $84,724,000  Issued  t  July  1912.  Provisions  of  preferred  stock  were 
in  "Supplement"  of  April  1897,  page  3.     V.  66.  p.  335,  573. 

DIVIDENDS  (cash)  %1   '01.  "02.  '03.  '04.  '05.  '06.     1907.     '08  to  Apr. '12 

On  first  preferred }   \y2     3     ZVi  4       4       4       Apr.,  2  0 

On  second  preferred J    ..      ..     ....     2       4       Apr.,  2  0 

BONDS. — The  new  first  consolidated  mtge.  is  for  $175,000,000  (Farmers' 
Loan  &  Trust  Co.,  trustee) — see  abstract  of  deed.  V.  62.  p.  89.  and  secures 
$35,J00,000  prior  lien  and  $140,000,000  general  lien  bonds.  Both  series 
have  votiuu  power;  see  "Stock"  above:  also  issue  of  Feb.   1912. 

Of  tne  5140.000,000  general  lien  bonds.  $92,068,000  were  reserved  for  the 
ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undisturbed  on 
various  parts  of  the  system  (see  list,  V.  62,  p.  89).  and  $17,000,000  were 
reserved  for  new  construction,  betterments,  additions.  &c.  after  1897 — 
not  over  $1,000,000  to  be  used  in  any  one  vear.  In  July  1912  $35,885,000 
general  lien  bonds  were  in  hands  of  public,  $13,839,000  additional  being 
deposited  under  collateral  trust  nates — see  below. 

The  collateral  trust  4s  of  1901  are  secured  by  51%  of  the  entire  N.  Y 
Susq.  &  Western  stock  (S20.000.000  total  Issue),  all  of  the  Pennsylvania 
Coal  Co.  stock,  and  the  stock  of  the  Erie  &  Wyoming  Valley  RR.,  Scranton, 
Pa.,  to  Lackawaxen,  65  miles,  and  Delaware  Valley  &  Kingston  RR.  A 
sink.  fd.  of  10c.  per  ton  of  coal  mined  purchases  bonds  at  not  exceeding  105; 
otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot;  all  such  bonds  to  be 
kept  alive  and  the  accruing  int.  thereon  to  be  added  to  the  sinking  fund, 
which,  it  is  estimated,  will  be  sufficient  to  retire  the  whole  issue  at  or  before 
maturity.  V.  71,  p.  1219,  1311:  V.  72,  p.  44.  and  circular,  p.  136.  532,  257; 
V.  79,  p.  212;  $4,525,000.  included  as  outstanding. are  in  sinking  fund. 

The  conv.  4s  of  1903  (550.000,000  authorized  Issue)  will  be  Issued  from 
time  to  time  as  required  and  may  be  made  convertible  into  com.  stock  at  a 
price  to  be  fixed  when  the  bonds  are  issued,  but  not  less  than  $41  %  per 
share:  they  will  cover  all  the  company's  property  subject  to  underlying  Hens. 
The  first  $10,000,000  (series  A)  issued  for  Improvements  and  equipment  Is 
convertible  on  basis  of  S100  bonds  for  $200  stock  to  April  1  1915. 

Series  B  bonds  for  512,000,000  are  convertible  into  common  stock  at 
$60  per  share  at  anv  time  since  Oct.  1  1907  and  before  Oct.  1  1917.  V.  76. 
p.  382.  541:  V.  78.  p.  768;  V.  79,  p.  2205:  V.  84.  p.  270. 

The  Erie  &  Jersey  RR.,  with  5000.000  auth.  stock,  completed  In  Jan.  1909 
a  low-grade  cut-off"  from  Highland  Mills  via  Campbell  Hall  to  Guymard. 
N.  Y.,  about  40  miles.  In  Oct.  1911  54,550,000  3-year  5%  notes  were  sold, 
secured  bv  54.000,000  E.  &  J.  bonds  (auth.  issue  $10,000,000  1st  50-year  4s) 
and  53,000,000  Genesee  River  1st  M.  4s  to  retire  the  $3,000,000  extended 
Erie  &  Jersey  notes  due  Dec.  1  1911  and  maturing  notes  of  Genesee  River 
RR.     V.  93,  p.  940.  1  '22.  M 

In  June  1907  the  Genesee  River  RR.  was  authorized  to  make  $6,000,000 
mtge.  covering  road  from  Hunts  to  Cuba,  N.  Y..  32.9  miles,  completed  Oct. 
1910.     Sec  paragraph  next  above.  V.  84,  p.  1366,  1488;  V.  81,  p.  777. 

The  512.500.000  0%  coll.  notes  of  1911  are  secured  by  $12,839,000  Erie 
"general  lien"  bonds  (additional  to  the  amount  shown  above  as  outstanding); 
c  invertlble  bonds,  ser.  "B,"  $336,000  Erie  RK.  Pennsylvania 
collateral  bonds,  $217,000  Chic.  &  West  Ind.  consol.  4s,  $95,000  Mutual 
Terminal  Co.  of  Buffalo  4%  notes,  $6,306,000  N.  Y.  Susq.  &  West.  pref. 
stock,  5103,100  Lehigh  &  Hudson  Rlv.  Ry.  stock  and  $145,700  Temple  Iron 
Co.  stock.     V.  92,  p.  594. 

The  $10,000,000  .'(-ear  5„  collateral  notes  dated  April  1  1912  are  se- 
cured by  deposit  of  $10,000,000  convertible  4%  bonds,  series  C,  due  April  1 
1953,  $1,000,000  gen.  lien  1st  consols,  $3,000,000  Erie  4-  Jersey  RR.  1st 
50-vear  4s  and  $2,000,000  Genesee  River  1st  50- yr.  4s.  The  deposited  se- 
curities can  be  released  onlv  on  payment  to  the  trustee  of  the  withdrawal 
values,  viz.:  70%  for  the  gen.  M.  and  Genesee  Riyer  1st  M.  bonds,  80%  for 
the  1st  consols  and  75%  for  the  Erie  &  Jersey  1st  it.  4s,  the  proceeds  to  be 
used  in  the  purchase  and  cancellation  of  the  notes  at  not  above  par.  V.  94, 
p.  982,  030.  1050.  1118.  _, 

In  June  1912  $450,000  5%  serial  notes  were  sold  to  purchase  ore-unload- 
ing and  handling  plants.     V.  94,  p.  1695. 

Car  Trust  Series.  Gold  (Denomination  $1,000  each).     See  V.  88,  p.  882. 
Date.     Interest.        Outstanding.  Mature  in  Installments. 

"H"  1905  4      J&D      $600,000    Dec.  '12-June  'IS     $100,000  s.-a. 

"I"  "  ".1905  4  J&D  2.800.000  Dec.  "12-June '16  350,000  s.-a. 
"J"  "'  ""1900  4  M&N  396,000  May  '13-Nov.'16  47,000  s.-a. 
"K"  1907  4HA&O         290.000   Feb.   '13-Feb.  '17         29.000    s.-a 

••L" 1907  5      J&J       1.070.000       To  July  1917  107.000    s.-a. 

"M"  ""  "1907  5      J&J  290,000       To  July  1917  29,000    s.-a. 

"N"  ""  ""1907  5  A&O  1.620.000  Apr.'13-0«t. '17  152,000  s.-a. 
"O"  1907  5      A&O        500.000       To  Oct.   1917  50,000    s.-a. 

"O"  Il9114^F&A     4,140,000       To  Aug.  1921         230.000    s.-a. 

"R"""".     \9\2  4'AF&X     2,160,000       To  Aug  1922  108,000    s.-a. 

In  Sept.  1912  $4,000,000  equipment  trusts  were  authorised  to  provide 
for  probable  requirements  for  the  current  fiscal  year.      V.  95,  p.  818. 

Interest  paid:  "J"  and  "L"  In  New  York:  Series  "H"  at  Glrard  Trust 
Co  ,  Philadelphia;  Series  "I"  at  Penn.  Co.  for  Insurances  on  Lives,  &o., 
Phlla.;  Series  "K"  at  National  Bank  of  Commerce,  New  York;  Series  "M" 
at  Glrard  Trust  Co.,  Phlla.;  Series  "N"  at  First  National  Bank.  New  York; 
Series  "O"  at  Central  Trust  Co..  N.  Y.;  Series  "Q"  at  Fidelity  Tr.  Oo.,  Phlla. 

Long  Dock  Qs,  see  March  1894  "Supplement."  a«dor  N.  ¥.  L.  E.  &  W. 
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BAIUtO  \  D  COMP  INIES 
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Miles 

Hand 


Pitch  hurt —  Preferrt  I  I    

Bonds  to  State  ot  Maaa  i%  slnoe  F<  b  1897. r 

Benda  m>:  d  c&r 

Bond*  not  o* 

Bond*  doi  ■  00  duo  1915)    c* 

Bonda  not  i  ,750.000  are  4a  of  '97)  --Ota 

Ho mis  not  mtge  '$1.77.'.. are  3  Ka  of  '01  I       Ota 

Bonda   ru>t    •  O0  authorlzed-.c'&r 

B60.000  currency c&r 

Bonda  not  •  ,400.000 c&r 

Bonda  11.350.000  authorised  currency c'&r 

I  hoi  i.v.i  

ton  urst  mortgage  i\'  53,  p  405) c&r 

nt  >v  Ma^sachuscttt  plain  bonds  guar c&r 

Fitzgerald  Ocilla  &  Braxton  -  lat  M  1300.000 g red  110 
("lint  &  Pere  Mariiucltc      So'  Perfl  Marquette  statem't 

Florida  Kv     First  mortgage  $4,000.000. 

Florida  Central  -Mtge  $.'00,000  gold  (sec  text) 

Third  mortgage 

Florida  Central  &  Peninsular— See  Seaboard  Air  Line 

Florida  Fast  Coast-lst  M  $12,000,000  g_  .Ba.xc'&r* 
General  Income  M  5%  non-cum  S2."i,()00,()00 

Florida   West    Shore— See  Seaboard  Air    Line. 

Fonda  Johnstown  &  Oloversville — Common  stock. .. 

Pre!  Bl  a  call  at  105  S 1. 000,000  auth 

.'Mated  mortgage  $.")()(). 000 c 

Pixel  oonaol  refunding  mtge  S700.000  gold..N.C 
General  refund  mtge  $1,500,000  (V  71.  p  34)-N.c* 

Johnstown  <;  &  ElngBDoro  1st  mtge  assumed 

Cayadutta  Bleo  1st  M  guar  p  &  I  by  F  J  &  G  gold..N 
ii  rel  M  S7.000.000  gold  red  120  N.c'&r 

Ft  I)  l>es  M  &  So  -1st  MS3. 500. 000  g  red  105(text)OB 

Refunding  mt go  $(i.500,000  gold  red  par AB 

Receivers  certificates     

Fort  Smith  &  Western  — 1st  M  $7,500,000  gold c« 

Ion  Street  I  nion  Depot — 1st  M  gold Ce 

Mortgage  (part  1st  and  part  2d  M)  gold_. Ce 

Fort  Wayne  &  Jackson — Preferred  stock  5M%  rental 
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Ponds 


lss7 
IS!  t() 
IN!!  I 
•95-90 
'!t7-9S 
'00-01 
1907 
1!I0,"> 
190S 
1912 
1912 
1874 
1903 
1907 

1909 
1907 
1910 

1909 

1909 


1881 
1897 
1900 
1893 
1S92 
1902 
1907 
1907 
1912 
1904 
1891 
1895 


Par 

Value 


Amount 
Oulstandlny 


$100 

1.000 

1,000  &c 

1.000 

1,000 

1.000  &c 

1.000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1.000  &c 


1.000.&C 

1.000  &c 

1,000 

100 

10.000 

1.000 

1.000  &c 


100 
100 

100  &c 
1.000 
1,000 
1,000 
1,000 
1.000 
1,000 

100  &c 


1,000 

1,000 

1,000 

100 


$18,860,000 

5.011(1.  (1(10 
.',00,000 
500,000 

1.N59. 

4,200.000 

2,275.000 

2,000.000 

3,660,000 

2.400.000 

1,200.000 

See  o\t 

573,000 

772.000 

150,000 

Sec  text 
200,000 
300,000 

11.000.000 
20,000.000 

2,500,000 
500.000 

200,000 

500.000 

800.000 
50,000 

350.000 
5,150,000 
3,000,000 
2.773,000 

800.000 
6.240,000 
1,000.000 

312.000 
2.291,416 


5 
4 

4 

4Hi 
4 
4 

4 
4 
4H 

4H 


7 

3H 

6g 

5 

6e 

6 

4M  e 

4%  pd 

In  1912 
6 
6 

4H  e 

4g 

6 

6 

4H  g 

5g 

5g 

6 

4g 

4M  e 

5g 
5M 


When 
Payable 


Last   Dividend     Plans    White  Interest  and 
and  Maturity        Dividend!  are  Payable 


Q— J 
M     &     N 

J  &  D 
M  &  N 
Various 
Various 
A  &  O 
&  O 
&  N 
&  N 
&      J 


Oct  i  '12  ix% 

Feb  1  1937 
June  1  1920 
May  1  1914 
L915  and  1916 

1927-192S 
Oct  1  1920-21 
Apr  1  1927 
May  1  1925 
May  1  1928 
Jan  1  1932 


J  &  J 
M  &  N 
J      &     J 

J  &  J 
M  &  N 
A     &     O 

J  &  D 
Nov  1  "11 

Yearly 
Q— M 
A     &     O 
&      J 

&  J 
&  J 
&  O 
&  N 
&  J 
&     O 


July  1  1924 
May  1  1923 
July  1  1937 

July  1  1959 
Nov  1  1912-15 
Apr  1  1940 

June  1  1959 
July  1  1959 


A  &  O 

J  &  J 

J  &  J 

M  &  S 


Office.  Boston  &  Me, Boat 
Office  FiUhburgRR.Boat 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Aug  1 
Sep  16 
Apr  1 
July  1 
July  1 
July  1 
Oct  1 
Nov  1 
Jan  1 
Apr  1 


912  2",', 

•12  1  ',", 

1921 

1947 

1950 

1913 

1922 

1952 

1932 

1937 


do  do 

do  do 

Owned  by  Atl  B  &  C'stCo 

Carnegie  Trust  Co.   N  Y 

Safe  Hop  &  Tr  Co.  Balto 

do  do 

Bankers  Tr  Co,  120  Bway 


'Checks  mailed 

do  do 

Imp  &  Trad  Nat  Bk,  N  Y 
New  York  Trust  Co,  N  Y 

do  do 

Metropolitan  Tr  Co.  N  Y 
Farmers'  L  &  Tr  Co.  N  Y 
Now  York  Trust  Co,  N  Y 
July  '08  coup  last  paid 
In  default 


Apr  1  1954  Oct  1907  coup  last  paid 

Jan    1  1941  Central  Trust  Co.  N  Y 

July  1  1915  do  do 

Sep   3  1912  2  M  Farmers'  L  &  Tr  Co,  N  Y 


FINANCES. — During  the  year  ending  July  1  1909  maturing  coupons 
to  a  total  of  about  $6,000,000  were  purchased  on  behalf  of  the  company  by 
J.  P.  Morgan  &  Co.  in  order  to  place  the  road  In  position  to  complete  needed 
Improvements  and  additions.  The  coupons  so  purchased  were  pledged  with 
other  collateral  to  secure  about  $14,000,000  of  6%  notes  due  April  8  1911. 
Those  notes  were  paid  at  maturity  in  1911  and  $12,500,000  new  6%  notes 
were  Issued  (see  "Bonds"  above), without  the  coupons, as  part  collateral. 
The  financial  plan  as  originally  contemplated  In  1908  called  for  the  creation 
of  alargc  car  trust  and  thelssuanceof  $30,000,000  bonds  to  takeup  the  first- 
named  note  issue  and  to  fund  coupons  maturing  on  the  prior  lien  bonds  and 
general  lien  bonds  during  the  five  years  ending  June  30  1914.  V.  89,  p.  1086; 
V.  87,  p.  1245;  V.  88.  p.  504.  853.  882.  1061.  1127.  In  Oct.  1911  sold  $4,- 
notcs  to  retire  maturing  obligations,  and  in  April  1912  $10,- 
000.000  to  complete  double-tracking  between  N.  Y.  and  Chicago.  See  above. 

Bergen  Hill  cut  was  opened  June  12  1910;  also  cut-off  from  Hunts  to 
Cuba.  N.  Y..  30  miles,  in  July  1910.     V.  90.  p.  1613. 

In  July  1912  made  a  traffic  agreement  with  the  Bait.  &  Ohio,  enabling 
company  to  handle  traffic  between  Baltimore  and  Chicago  and  giving  an  en- 
trance Into  Southern  territory.     V.  95, -p.  236. 

EARNINGS.— 2   mos.,  /1912 Gross,  $11,123,247;  net,  $3,386,852 

July  1  to  Aug.  31.       11911 Gross,    10,287,757;  net,     3,188,092 

("■"ANNUAL  REPORT.— Fiscal  year  ends  June  30.     Report  for  1911-12 
given  at  length  in  V    95,  p    962,  975. 

1911-12.         1910-11.         1909-10. 

Miles  operated. 2,258  2.265  2,227 

Gross  earnings .$56,492,370  $56,649,908  $54,866,190 

Working  expenses 42,508,253     40,245.301     39,065,572 

Net   earnings $13,984,117  $16,404,607  $15,800,618 

Interest  on  securities.. 3.799,697       3.183,774       3,527.091 

Rents.  &c,  received 945,742  757.288  806,929 

Total  net  income 518.729,550  $20,345  669  $20,134,638 

Interest  on  bonds 58,670.766  9,749.801  9,714,161 

Interest  on  collateral  notes 1,033,125  747,039  793.988 

Rentals  of  leased  lines 2,251,799  998,868  980.646 

Hire  of  equipment  and  Joint  facilities     2,242.362  1.991.656  1,597.060 

Interest  on  car  trusts 586,002  509.716  598,852 

Penn.  Coal  Co.  sink,  fund  and  misc.         568,299  958.177  643,388 

Additions  and  Improvements 582,452  1.339,737  737,087 

Balance,  surplus.. $2,794,751     $4,050,675     $5,069,456 

OFFICERS.— Pres..  F.  D.  Underwood:  V.-P.  and  Gen.  Solicitor,  G.  F. 
Brownell:  V.-P.,  G.  A.  Richardson;  V.-P.  and  Sec,  David  Bosnian; 
Treas.,  D.-W.  Blgoney;  Comp.,  C.  P.  Crawford,  50  Church  St.,  N.  Y. 

DIRECTORS.— Chas.  Steele,  J.  J.  Goodwin.  John  G.  McCullough. 
Ogden  Mills.  F.  D.  Underwood,  G.  A  Richardson.  Francis  Lynde  Stetson, 
Geo.  F.  Baker.  Norman  B.  Ream,  Charles  A.  Peabody.  E.  H.  Gary.  Geo. 
W.  Perkins,  R.  s.  Lovett,  L.  F.  Loree,  Wm.  P.  Hamilton. —  (V. 95, p. 962.) 

EVANSVILLE  &  TERRE  HAUTE  RR.— See  Chicago  &  Eastern  Illinois 

FERN  WOOD  &  GULF  RR.— See  page  140. 

FITCHBURG  RR. — System  extends  from  Boston.  Mass..  to  Trov  and 
Rotterdam,  N.  Y..  251  miles;  branches  to  Worcester.  Bellows  Falls.  &c, 
207  m.;  458  m.  In  all.  of  which  59  m.  (Fltchburg  to  Greenfield)  leased  from 
Vermont  &  Mass.  and  5  m.  other  cos.:  second  track  199  m.     V.  84,  p.  1366. 

LEASE. — Leased  for  99  years  from  July  1  1900  to  Boston  &  Maine  for  5% 
on  prof,  and  1";,  on  com.  stock,  organization  expenses,  Int.  on  bonds,  taxes, 
expenses  of  maintenance.  &c.  Boston  &  Maine  holds  $5,551,400  of  the 
$(.000,000  cominon  stock,  the  remainder  being  In  the  treasury.  V.  70, 
p.  76.  125.  176,  583    1291:  V.  71,  p.  29.  543:  V.  72.  p.  532. 

BONDS,  &c . — Debentures,  see  V.  60.  p.  967;  V.  84,  p.  158,  270.  The 
stockholders  on  Sept.  27  1911  authorized  $1,350,000  bonds  to  retire  the 
$100,000  bonds  due  Dec.  1  and  to  provide  for  additions  and  improvements. 
$1,200,000  20-year  4M%  bonds  being  sold  In  Dec.  1911.  V.  93.  p.  730. 
1461.  1725.  1786:  V.  94,  p.  68.  The  stockholders  on  Sept.  25  1912  au- 
thorized $450,000  bonds  for  Improvements. —  (V.  95,  p.  750.) 

FITZGERALD  OCILLA  &  BROXTON  RR.— Owns  Broxton  to  Ocllla, 
Ga.,  25  miles,  with  branch  to  Fitzgerald.  5  m.;  leases  Ocllla  to  Irwlnville, 
10  m.  V.  84.  p.  1551.  Stock.  $300,000,  all  outstanding,  par  $100,  of 
which  three-fourths,  together  with  all  the  $150,000  outstanding  bonds, 
are  owned  by  the  Atlanta  Birmingham  &  Coast  Co.  V.  89.  p.  41.  Oper- 
ated by  Atlanta  Birmingham  &  Atlantic   RR.  since  Jan.  1  1912. 

In  1909  a  protective  committee  for  securities  of  Atlanta  Birm.  &  Atlantic 
RR.  requested  deposits  of  both  stock  and  bonds.  V.  88.  n.  1196.  In 
Mcb.  1910  H.  M.  Atkinson  was  appointed  receiver.  V.  92.  p.  725.  Loans 
and  bills  payable  June  30  1911,  $17,769;  receiver's  certlfs.,  $15,401;  car 
trusts.  $5,660. 

Year  ending  Juno  30  1911,  gross,  $35,540;  oper.  def.,  $23,938:  int.  on 
bonds.  $7,980;  other  charges.  56,348:  bal..  def.,  $37,266.  V.  85,  p.  468. 
Pres.,  H.  If.  Atkinson;  Treas..  H.  M.  Milam. — (V.  89,  p.  41;    V.  92.  p.  725.) 

FLORIDA  RY.— Perry  to  Live  Oak.  Fla.,  52  miles:  with  branches,  7  m. 
Authorized  to  build  from  Tallahassee  to  Fernandlna  and  Jacksonville,  224 
miles.  Extensions  were  under  construction  In  Jan.  1911  from  Live  Oak 
to  Jacksonville  and  Fernandlna.  104  miles,  but  in  Aug.  1911  construction 
was  discontinued.  V.  93,  p.  1786.  Stock  authorized,  $4,000,000:  par. 
$100.  Bonds  ($4,000,000  auth.  issue)  are  subject  to  call  at  106  on  any  Int. 
day  after  July  1  1914;  they  will  be  Issued  at  $20,000  per  mile.  Money  to 
pay  2  years"  coupons.  It  was  stated  in  May  1910,  had  been  deposited  t0  pro- 
vide for  period  of  construction  of  extensions.  V.  89,  p.  1596:  V.  90.  p.  1362. 
For  year  ending  June  30  1911  (58  miles),  gross,  $52,129;  net  income,  57  262; 
Int.  and  taxes,  $18,660;  bal.,  def.,  $11,398.  Pros,  and  Treas.,  Frank  Drew, 
Live  Oak,  Fla.—  (V.  91,  p.  1786.) 

FLORIDA  CENTRAL  RR.— Owns  Thomasvllle,  Ga..  south  through 
timber  lands  to  Fanlew.  Fla.,  47  miles;  completed  1908.  Controlled  by 
J.  L.  Philips  &  Co.  In  June  1912  R.  A.  MoCranle  was  appointed  receiver. 
lV-^.  P-   110.1     Stock.    S50.000;   par.    $100.     Bonds    of     1907    mature 

40.000  yearly  In  1912  to  1914  and  $80,000  In  1915  (the  last-named  amount 


having  been  extended  from  1911).  Safe  Deposit  &  Trust  Co..  Bait.,  trustee. 
In  April  1910  made  3d  M.  for  $300,000.  V.  90,  p.  1170.  Loans  and  bills 
payable  June  30  1912,  $74,713.  V.  85,  p.  1339.  For  year  ending  June  30 
1912,  gross,  $50,913;  net,  $13,344;  Interest,  taxes.  &c,  $45,056;  deficit. 
530,712.     Pres.,  J.  L.  Phillips. —  (V.  90,  p.  1170;  V.  95,  p.  110.) 

FLORIDA  EAST  COAST  RY.— Owns  from  Jacksonville,  Fla..  via  St. 
Augustine  to  Key  West,  521  m.  (Including  the  extension  from  Knight's  Key 
to  Key  West,  45  m.,  completed  Jan.  1912;  branches,  95  m.:  trackage.  13  m.; 
total,  628  m.  Completed  to  Miami  In  1895  and  has  since  been  In  successful 
operation.  Forms  the  only  connection  to  Southern  and  Eastern  Florida 
and  thence  to  Cuba  for  the  Atlantic  Coast  Line,  Southern  Ry.  and  Seaboard 
Air  Line.  In  Sept.  1911  contracts  had  been  let  for  extensions  from  May- 
town  to  Whittier,  Fla.,  and  Lake  Okeechobee,  with  a  branch  to  Ft  Bassiu- 
gcr  on  the  Kissimee  River  a  total  of  135  m.,  to  be  completed  within  3  years 
at  cost  of  $1,500,000  or  more,  of  which  Maytown  to  Chuluota,  22  m.,  was 
opened  Aoril  1912.     V.  91,  p.  1629. 

STOCK.— 55,000,000.  all  sold  at  par.    Controlled  by  Henry  M.  Flagler. 

BONDS,  &C— The  1st  M.  4 Ms  ($12,000,000  auth..  $10,000,000  sold  In 
June  1909  and  $1,000,000  in  1912  are  a  first  lion  on  615  V2  miles  at  $16,246  a 
mile,  incl.  equip.;  cost  in  cash  reported  as  $59,774  per  mile.  V.  88.  p.  1620; 
V.  94,  p.  1185.     Followed  by  $20,000,000  2d  M.  inc.  bds.  &  $5,000,000  stk. 

Div.  on  incomes,  3H%,  paid  Nov.  1  '10;  Nov.  1911,  4%.     V.  93.  p.  730. 

EARNINGS.— 12   mos.,il911-12 Gross,  $4,432,363;   net,  $1,309,854 

July  1  to  June  30.        11910-11 Gross,    4.183.384:   net,     1.577.567 

For  6  mos.  ending  Dec.  31  1911,  net,  $281,949,  agst.  $301,100  in  1910; 
int.,  hire  of  equipt.,  &c,  $365,979;  bal.,  def.,  $84,300.     V.  94,  p.  1185. 

REPORT. — Report  for  year  ending  June  30  19 11  (V.  93,  p.  1381)  showed: 
Gross,  $4,181,278;  net,  $1,577,568;  int.,  taxes,  rentals,  &c,  $731,945;  Int. 
on  income  bonds.  $800,000  (4%),  less  int.  on  deposits  ($21,508).  $778,492; 
bal..  surp..  $67,130.  In  1909-10,  gross,  $3,687,434;  net,  $1,481,621. 
Pres.  and  Gen.  Mgr.,  J.  R.  Parrott.— (V.  94.  p.  207.  279,  1185.) 

FONDA  JOHNSTOWN  &  OLOVERSVILLE  RR.— Owns  Fonda  to 
Northville  (steam),  25.47  m.;  Gloversville  to  Schenectady  (electric),  32.26 
m.;  Gloversville  to  Fonda  (electric),  8.70  m.;  Belt  line  in  Amsterdam 
(electric),  3.48  m.;  Hagaman  line  (electric),  2.29  m.:  second  track  (electric), 
22.31  m.  Operates  under  lease  branch  line  Broadalbin  Jet.  to  Broadalbln, 
6.15  m.  (steam);  also  local  line  Gloversville  to  Johnstown  (electric),  4.08  m.; 
sidings  and  turnouts,  12.52  m.;  trackage,  1.99  m.;  total,  100.78  miles  of 
road  (123.09  miles  of  track),  of  which  101.43  on  private  right  of  way  and 
19.67  miles  on  streets  and  highways.  The  Little  Falls  &  Johnstown  RR., 
owned  by  allied  interests,  Is  building  an  electric  road  from  Little  Falls  to 
Johnstown,  28  miles,  with  branch  from  St.  Johnsvllle  to  Canajoharle, 
8  miles.     V.  95,  p.  111. 

Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Edison 
Electric  Light  &  Power  Co.  (V.  71,  p.  1167) .  V.  78,  p.  29.  Also  a  two- 
thirds  Interest  in  stock  and  bonds  of  Adirondack  Lakes  Traction  Co.,  4  miles. 

DIVIDENDS.— On  pref.,  1M%  quar.  June  1909  to  Sept.  1912,  incl. 
(Q.-M.  15).  On  com.,  first  div.,  2%,  paid  July  20  1910;  July  10  1911.  2%; 
Aug.   1    1912,  2%. 

BONDS.— Consol.  4  Hs.  $7,000,000  auth.:  $1,850,000  is  reserved  to  re- 
tire prior  liens.  V.  76,  p.  265.  In  Mch.  1911  $463,000  consols  were  sold 
for  improvements,  making  $5,150,000  outstanding.  V.  92,  p.  261.  725 
956.  Guarantees  $30,000  Gloversville  &  Broadalbin  5s  and  $50,000  Johns- 
town Glov.  &  K.  Horse  RR.  6s  and  $50,000  8%  stock. 

EARNINGS. — 2   mos.,/1912 Gross,    $200,356;     net,   $107,961 

July   1   to  Aug.  31.    11911 Gross,      190,262;     net,      110,148 

REPORT. — Report  for  year  ending  June  30  1912  in  V.  95,  p.  614, 
showed:  Gross,  $932,168;  net,  $473,729;  other  Income,  $32,312;  charges. 
$404,380:  pref.  div.  (6%),  S30.000:  common  div.  (2%).  $50,000:  bal., 
surplus,  $21,661.—  (V.  93,  p.  730.  793;  V.  95,  p.  110,  544.  614.) 

FORT  DODGE  DES  MOINES  &  SOUTHERN  RR.— Owns  or  controls 
road  from  Des  Moines,  la.,  to  Fort  Dodge  and  extensions  to  Rockwell  City 
and  Newton,  with  7-mile  branch  to  Ames  and  local  lines  In  Fort  Dodge  and 
Ames,  all  equipped  for  steam  service,  and  the  main  line  between  Des  Moines 
and  Fort  Dodge,  with  branch  to  Ames,  a  total  of  1 60  miles;  also  with  electric 
power  for  passenger  service.  V.  85,  p.  98.  1209:  V.  87,  p.  1420:  V.  88.P.101. 
On  June  6  1910  President  Homer  Lorlng  and  Parley  Sheldon  of  Ames,  la.. 
were  appointed  receivers.     V.  90,  p.  1554. 

In  Feb.  1911  receivers  were  ordered  to  sell  part  of  road  from  Newton  to 
Des  Moines  Junction,  30  miles;  not  being  able  to  sell  same,  the  court  Is 
considering  Its  abandonment.  V.  92,  p.  394.  In  Oct.  1911  $720,000  re- 
ceiver's certs,  were  authorized  to  retire  5500,000  certs,  issued  Mch.  20  1911 
and  provide  $220,000  for  Improvements,  including  5120.000  for  the  exten- 
sion from  Ankeny  to  Des  Moines,  V.  93,  p.  1022.  In  July  1912  5820,000 
receiver's  certificates  were  authorized  to  take  up  the  outstanding  5720,000 
and  for  Improvements.     V.  94,  p.  1763. 

STOCK. — Common  stock  auth.  and  outstanding,  $2,000,000;  pref.,  5% 
non-cum..  51.200.000,  all  Issued.  The  bonds  cover  3.218  acres  coal  lands. 
V.  85.  p.  98;  V.  87,  p.  1420.  Coupons  are  in  default.  Year  1909-10.  gross, 
$458,021:  net  income,  $113,649:  Int..  taxes.  &c.  $155,161:  bal..  def.. 
$41,512.— (V.  92,  p.  394.  1242;  V.  93,  p.  1022;  V.  94.  p.  1763.) 

FORT  SMITH  &  WESTERN  RR.— Operates  Fort  Smith.  Ark.,  to  Guth- 
rie, O.  T.,  216  miles,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m.  Is 
owned  and  Ft.  Smith  to  Coal  Creek,  20  m..  Is  Kansas  City  Southern  track- 
age, to  be  replaced  by  company's  own  road.  Coal  properties  are  developed 
at  McCurtaln,  I.  T.,  40  m.  west  of  Fort  Smith,  producing  an  average  of 
30,000  tons  per  month.  Owns  51%  of  the  capital  stock  of  the  St.  Louis  El 
Reno  &  West.  Ry.,  Guthrie  to  El  Reno,  O.  T.,  42  m.,  oper.  Independently. 

In  Nov.  1910  security  holders  were  privately  asked  to  deposit  their  hold- 
ings for  3  years  with  a  committee  consisting  of  W.  L.  Brown.  A.  W.  Mellon, 
Colgate  Hoyt.  W.  H.  Connifl,  W.  G.  Mather.  J.  J.  Sullivan,  Geo.  S.  Russell, 
James  H.  Hoyt,  S.  H.  Tolles.  C.  C.  Bolton  and  A.  C.  Dustln  (Superior  Sav- 
ings &  Trust  Co.  of  Cleveland,  the  mtge.  trustee,  depository),  with  power 
to  sell  or  exchange  the  same,  &c.     V.  91,  p.  1440;    V.  92,  p.  527. 

Stock,  $5,000,000,  all  outstanding:  par  $100.  As  to  4s  of  1904  ($7,500,- 
000  auth.),  see  V.  78,  p.  1497.  Equipment  trust  notes  outstanding  June  30 
1911,  $376,522;   loans  and  bills  payable,  $368,000.     V.  77,  p.  88. 
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RAILROAD  COMPANIES 
[For  abbreviations,  ftc,  see  notes  on  first  page] 


Ft  Worth  &  Denver  City — Pref  stock  "stamp  certfs"  4s 

First   mtge   gold   $18,000   per   mile ...Ba.c* 

Equip  trust  otfs  guar  due  $39,000  s-a  redeem  101.. 

do       do     Series  B  due     $19,000  s-a  redeem  101G 

Gainesville  Midland— First  M  $1,000,000  g  red  at  110 

Galveston  Harrisb  &  San  Antonio — 1st  M  g  1  gr  ext.c* 

Western  Division  1st  M  (Hex  ft  Fac  ext)  gold 

Galveston-Victoria  Dlv  1st  M  $10,000,000  auth.. . 
Galveston  Houston  &  Hend  of  1882— First  M_.  Ba.c* 
Galveston  Terminal  — 1st  M  $5,000,000  auth  gu  (text) 
Galveston  Wharf  Co  —  1st    (r  e)    M  gold  s  f  <■• 

I'h  st  series  (wharf  &  railroad)  gold  5a  sink  fund-.c* 
Second  scries  i  wharf  ft  railroad  I   g  >ld  .is  s  I    .      <•• 
Genesee  &  Wyoming  RR— 1st  M  gold    $500,000. .  .CK 

Geneva  Corning  &  Sou — Common  stock  guar 

Preferred  stock,   guaranteed _ 

Pine  Creek  1st  M  gu  prln  and  Int  endorsed r 

First  ft  refund  M  ($10,000,000  auth) F.xc'&r 

Georgia  &  Alabama — Georgia  Carolina  &  Northern — 
Oeorgia  Coast  &  Piedmont— First  M  g  $1. 000.000.. G 

Consolidated  mortgage  $3,500,000  gold Ce 

Income  debentures 

New  mtge  $3,500,000  auth  gold  red  105    _    CK 

Georgia  &  Fla — Common  stock  $15,000  per  mile.. 

Pref  stock  non-cum  panic.  $10,000  per  mile 

Millen  &  South  1st  M CK 

Georgia  ft  Florida  mtge  $12,000,000  gold...  BBaC 

Gen  M  g  (cum  inc  for  10  yrsl  red  par FBa.c* 

Georgia  ft  Florida  Term  M  $200,000  guaranteed 

Georgia  Florida  &  Alabama— First  mtge  gold  ..Ba.o* 
Georgia  Midland  Ry— First  M  gold  $1,650,000  lnt  guar 
Georgia  Pacific — See  Southern  Ry 

Georgia  Railroad  &  Banking  Co — Stock 

Bonds  refunding  not  mortgage  currency c* 

Bonds  not  mortgage  ($200,000  are  5s) 

Bonds  not  mortgage  currency  (V  87.  p  226.  285) 


Miles 
Road  i 


Date 
Bonds 


454 


74 

250 
671 

"50 


lo 


75 


See  Se 
85 


1881 

1 900 
1907 
1905 
•71--80 
1881 
1910 

1883 

1908 
1XX2 
1890 
1901 

1X99 


1  SS5 
1909 
aboard 
1906 
1907 
1912 
1912 


53  1905 

284  1907 

...  1912 

...  1910 

Text  I  1904 

98  1896 


307 


1897 

'82-'87 

1907 


Par  Amount 

Value    Outstanding 


Rate 
% 


$100 
1.000 


1 ,000 
1,000 
1 ,000 

1 ,000 
1 .000 
1,000 

1,000 

l.ooo 

1.000 

l.ooo 
1.000 


1.000 
1,000  ftc 
Air  Line 

1.000 


100  ftc 

100 

100 

1.000 

500  &o 

500  ftc 

1.000 

1,000 

1.000 


$2,539,992 

8.176.000 

156.000, 

171,0001 

661.000 

4.728.000 

13.418,000 

9.02?.000 

2.000.000 

1.006.000 

4X9.(:00 

1,363,000 

1  .11  7.000 
500.000 
2.325.000 
5.000,000 
3.500.000 
See  text 
Ry. 

175.000 

240,000 

250.000 

1. 965, ooo 

5.250,000 

3,500,000 

212.000 

5.600.000 

1', ooo. ooo 

175.000 

2.113.000 

1.650.000 


4  In  1912 
6g 
5 
5 

5e 

6g 

5g 

6 

5 

6 

6  g 

5  g 
5  g 
5  g 

4 
6 
4g 

5g 
5g 
5 
5g 


5  g 

5g 

See    text 

6 

5g 
3  g 


100  4.200.000:i2  In  '12 

1.000'  1,000,000         5 
1.000  500,000     5  &  6 

1.000  1,000.000         4 


When 
Payable 


Yearly 

ft     D 

ft 
.  ft 
[  ft 
'  ft 
[     ft 

ft 

ft 


M     ft 
3      ft 


ft 

ft 

ft 

Q— J 

Q— J 

3     ft    D 

M    ft     X 

\t     ft      s 
J       ft     D 


F     ft 
J      ft 


Q— J 

J      ft  J 

J      ft  J 

J      ft  J 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Feb  20  1912  4% 
Dec  1  1921 
Dec  '12-J'ne  14 
Apr  '13-Apr  '17 
-Nov  1  1935 
Aug  1  1935 
May  1  1931 
June  1  1940 
Apr  1  1913 
Mch  1  1938 
July  1  1932 
Apr   1  1910 
Aug  1  1926 
Apr   1  1929 
Oct    1  1912  X% 
Oct    1  1912  1% 
Dec  1  1932 
May  1  1959 

Mch  1  1946 
Dec  1  1957 
Sept  1  1932 
Apr   1  1902 


Guaranty  Trust  Co,  N  Y 
Office.  26  Liberty  St.  N  Y 
Commercial  Tr  Co,  Phlla 
Guaranty  Trust  Co.  N  Y 
Savannah,  Ga 
Owned  by  Sou  Pao  Co 
So  Pac  Co  165  B'way.N  Y 

do  do 

Bankers  Trust  Co.  N  Y 

do  do 

\at  City  Bk.  N  Y.  or  Gal 

do  do 

do  do 

Columb-KnlckTrCo.  N  Y 

Grand  Central  Sta,  N  Y 

do  do 

do  do 

do  do 

F  J  LIsman  ft  Co.  N  Y 
do  do 

Int  only  pay  when  earn 
do  do 


Apr  1  1955 
Nov  1  1956 
Feb  1  1932 
July  1  1930 
July  1  1954 
Apr   1  1946 

Oct  15  1912 
Jan  1  1922 
Jan  1  1922 
Jan    1  1947 


Hanover  Nat  Bk.  N  Y 
Col  KnTr  Co.  N  Y  ft  Bait 
I  Interest  from  Feb  1  1913 
'Fidelity   Trust   Co.    Bait 
I  Bankers'  Trust  Co.  N  Y 
J  P  Morgan  ft  Co.  N  Y 

3%  Augusta.  Ga 

Am  Ex  Nat  Bk.  or  Aug 

do  do 

Am  Exch  Nat  Bk.  N  Y 


Stock,  $5,000,000.  all  outstanding;  par  $100.  Of  the  4s  of  1904  ($7,500,- 
000  auth.),  $5,833,000  were  Issued  In  exchange  for  $5,000,000  old  5s. 
$400. 000  are  reserved  to  replace  the  20  miles  of  trackage  mentioned  above, 
$400,000  for  equipment,  and  the  balance  for  other  purposes;  Superior  Sav. 
ft  Trust  Co.,  trustee.  Equipment  trust  notes  outstanding  June  30  1911, 
$376,522:    loans  and  bills  payable.  $368,000.     V.  77,  p.  88. 

EARNINGS.— 12    mos.,/1911-12 Gross,   $708,789;    net,   $181,209 

July   1   to  June  30.      \1910-11 Gross.     804,759;    net.     192.604 

For  year  ending  June  30  1911,  gross,  $804,700:  net.  $192,664:  other  in- 
come, $73,683;  Int..  taxes,  &c.  $357,172:  bal.,  def.,  $90,825.  In  1909-10, 
gross,  $657,379.     Pres.,  A.  C.  Dusttn.  Cleveland,  O. — (V.  93,  p.  1786.) 

FORT  STREET  UNION  DEPOT. — Owns  passenger  station  with  ap- 
proaches, 1.4  miles,  connecting  with  the  Detroit  Union  RR.  Depot  ft  Sta- 
tion Co.  Leased  for  999  years  from  Dec.  10  1889  to  the  Wabash,  Pere  Mar- 
quette and  Canadian  Pacific  for  rental  equal  to  5%  of  total  cost  of  work  and 
current  expenses.  Incorp.  In  Mich.  Aug.  24  1889.  Stock.  $1,000,000.  of 
which  Pere  Marq.  owns  $515,800;  par,  $100.  Pres..  Wm.  Cotter.  Detroit. 
FORT  WAYNE  &  JACKSON  RR.— Owns  Jackson,  Mich.,  to  Fort  Wayne 
Ind.,  98  miles.  On  Aug.  24  1882  leased  perpetually  to  Lake  Shore  ft  Michi- 
gan Southern  at  a  rental  of  $126,027,  equal  to  5)4%  on  the  pref.  stock  (see 
V.  56,  p.  812)  and  after  1887  any  net  earnings  over  8%  on  pref.  stock  to  be 
paid  on  com.,  but  not  exceeding  2%  a  year.     Com.  stock,  $436,132. 

FORT  WORTH  &  DENVER  CITY  RY.— (See  Map  Col.  So.)— Ft.  Worth. 
Tex.,  to  Texllne,  454  miles.     Owns  securities  of  Ft.  W.  ft  Den.  Term.  Ry. 

STOCK,  ftc— Colorado  ft  South.  Ry.  June  30  1911  owned  all  but  $25,484 
of  the  $6,835,008  com.  Issued  and  stamped  stock.     V.  63.  p.  1063.  75. 

Payments  under  stamped  stock  agreement  of  Oct.  12  1895:  2%  In  '98; 
'99,  2%;  1902.  2%;  Apr.  1903,  1904,  1906  to  1912.  4%  each. 

BONDS. — Abstract  of  mortgage.  V.  45,  p.  440.  Certfs.  of  Indebtedness 
owned  by  Colo.  Sou.  June  30  1911,  $299,917.  Equipment  trust,  V.  82. 
p.  1101:  V.  84,  p.  508.  Equipment  trust  5%  notes  of  1908.  due  s.-a.  to 
June  1  1913.  $26,000.     "Pullman"  equip,  leases    May  1  1912.  $303,005. 

The  Fort  Worth  ft  Denver  Terminal  Ry.  authorized  an  Issue  of  $2,500,000 
30-year  6%  bonds  dated  Dec.  1  1907  (Mercantile  Trust  Co..  N.  Y..  trustee) . 
subject  to  call  at  105.  of  which  $728,000  have  been  Issued.  $300,000  sold  and 
$428,000  held  by  Ft.  W.  ft  D.  C.  Ry.  V.  86.  p.  52.  1100.  1589:  V.  87.  p.  949. 

EARNINGS.— 12    mos.,/1911-12 Gross,  $1,780,907:    net,  $1,614,600 

July  1  to  June  30.         U910-11 Gross.    5,153.019;   net,     1.975,805 

Pres..  Geo.  B.  Harris.— (V.  82.  p.  1156;  V.  84.  p.  508.) 
GAINESVILLE  MIDLAND  RY.— Owns  Gainesville.  Ga.,  to  Athens.  42 
miles  standard  gauge,  and  Belmont  to  Monroe.  32  miles,  narrow  gauge. 
Organized  July  5"  1904.  V.  79,  p.  151.  269.  500.  627.  Stock,  all  outstanding. 
$550,000.  Of  the  lit  5s  of  1905  ($1,000,000  authorized).  $14,000  is  re- 
served to  retire  old  6s  and  $299,000  for  extensions.  V.  81.  p.  1848.  The 
Savannah  Trust  Co.  Is  mortgage  trustee.  V.  81.  p.  1375.  1550.  Year 
eliding  June  30  1912,  gross.  $173,881;  not,  $36,612;  Int..  taxes,  ftc,  $52.- 
143:   bal..  def..  $15,831  .     l'res..  Geo.  J.  Baldwin.— (V.  91.  p.  1574.) 

GALVESTON  HARRISBURG&  SAN  ANTONIO  RY.— (See  MapSouthern 
Pacific.) — Owns  Galveston,  via  Houston,  Tex.,  to  east  bank  of  Rio  Grande 
River.  833  miles:  Beevllle  to  Rosenburg.  147  miles:  San  Antonio  to  Port 
Lavaca,  136  miles;  Magcrs  to  West  Shore.  Galveston  Bay.  46  miles:  Port 
Lavaca.  Stockdale  to  Cucro,  46  m.:  branches,  174  m.:  trackage.  3  m.:  total. 
1.338  m.  Southern  Pacific  Co.  owns  (27.056,100  of  the  $27,084,372  stock 
(par  $100).  A  consolidation  in  1905.  V.  79.  p.  2642;  V.  80,  p.  14.M:  V. 
si.  p.  211,  oox.  1242;  V.  x:>.  p.  1528,  Due  Southern  Pacific  Co.  June  30 
1911.  $10,575,823. 

BONDS.— The  Galveston-Victoria  Div.  1st  M.  6s  ($10,000,000  auth. 
Issue)  cover  the  properties  acquired  In  1905  and  the  new  line  from  Stockdale 
to  Cucro,  Tex.,  47  mll<s.  Of  the  bouds  $5,384,000  was  Issued  to  retire 
the  old  bonds.  (3.638.000  was  authorized  to  be  Issued  for  lines  built.  Im- 
provements and  equipment,  and  the  remaining  (978.000  Is  reserved  for 
future  purposes:  $9. 022. 000  of  the  bonds  have  been  issued,  and  are  held  In 
the  Southern  Pacific  treasury.     V.  92,  p.  1636;    V    91.  p.  130 

Western  Dlv.  2ds  ($6,351,000)  by  agreement  are  treated  as  Income  bonds: 

V.  58.  p.  719;  V.  84,  p.  803:  V.  88.  p.  1437.     Equipment  bonds.  $1 .558.000 

6s,  owned  by  Southern  Pacific.     V.  76,  p.  1300:   V.  77.  p.  2160.     The  Sou. 

Pac.  Co.  owns  $1,1 10, 000  out  of  a  total  of  $6,354,000  Mex.  ft  Pao.  ext.  2d  M. 

6s  and  (4.728.000  G.  11.  ft  S.  A.  East  Dlv.  1st  (is  (ext  J,  due  Aug.  1  1986. 

EARNINGS.— 12   mos.,/1911-12.-. Gross,  (10.789.688;  net,  (2.313.652 

July  1  to  June  30.        \1910-11-.   Cross.     10.984.587;   net.    2.187.658 

For  year  ending  June  30  1911:    Gross.  (11.116,529:    net.  incl.  other  Inc.. 

(3.303.997:    charges.  $2,041,716:    bal..  surp..  (662.281.  —  (V.  91.  p.  1695.) 

GALVESTON  HOUSTON  &  HENDERSON  RR.  OF  1882.— Owns  from 

Galveston,  Tex.,  to  Houston.  Tex..  50  miles.     See  Y .  61.  p.  1013.) 

ORGANIZATION. — TheM.  K.  &T.  and  International  ft  Great  Northern 
have  had  trackage  rights  since  Deo.  1895  under  a  contract  providing  for  pay- 
ment to  mtge.  trustee  of  $100,000  yearly  to  meet  Interest  on  G.  H.  ft  H. 
bonds  and  an  additional  rental  of  (24,000  per  annum  for  dividends  or  other 
purposes— see  V.  61.  p.  1064;  V.  63.  p.  697.  Dlvs..  May  1901  to  1906.  4% 
yearly;  since  to  June  30  1911 .  none.    M.  K.  ft  T.  owns  4.999  shares  of  stock . 

Stock.  (1,000,000;    par,  (100.     For  year  ending  Dee.  31    1911, 
(469,519;    net,  (160,723;    other  Income,  (161.701;    taxes.  $39,099:    bond 
Int.,  $100,000;  other  charges,  $50.19."):  bal..  BUT.,  $133,131.   In  1910, 
$112,317:    net,  (153,079    -(V.  65,  p.  1114.) 

GALVESTON  TERMIN  XL  RY. — Owns  extensive  terminals  at  Galveston. 
Tex.,  used  by  Trinity  ft  Brazos  Valley  Ry.,  Colorado  Southern  and  Chic. 
R.  I.  ft  Pacific,  which  own  practically  all  the  stock.  V.  87.  p.  950.  Owns 
a  large  freight  depot  and  warehouse  atul  about  14  blocks  along  Galveston 
water-front.  In  Jan.  1910  about  27  miles  of  main  Hue  and  sidings  had  been 
completed.  Stock,  (25,000.  Of  the  1st  6s  ((5.000,000  auth.  Issue). 
(1.106.000.  guar.  Jointly  by  the  Oh.  U.  I.  ft  P.  aud  Col.  ft  So.,  were  sold 
In  Nov.  '08.  V.  86.  p.  1100.  1589;  V.  87.  p.  147S.  Pres.,  J  \V.  Rohlns. 
Houston,  Tex.:  V.-P..  John  Seaiy.  -(V.  86,  p.  1100,  1589;  v.  87,  i>  '■XW.^ 
QALVESTON    WHARF  CO.     See  page   141. 

GENESEE  &  WYOMING  RR.— Retsof.  N.  Y..  to  Pittsburgh  4  Lehigh 
Jot.,  11  miles:  Retsof  Jet.  to  Grlcgvllle.  4  m.;  branch.  2  m.:  total.  16  miles. 


Stock,  $500,000;  par,  $100.  Dlvs.  from  Oct.  1899  to  1902.  Incl..  5%  yearly: 
1903.8%:  1904,  8%;  1905  to  Apr.  1910.4%  yearly  (s.-a.);  Aug.  1910.  1K%: 
Nov..  lii%:  1911.  5%.  paid  1K%  Q.-J.;  1912.  5%  (Q.-F.  1.  Year 
1911-12,  gross,  $102,834;  net,  $49,752.  In  1910-11,  gross,  $105,385;  net. 
$57,982;   charges.  $32,019;   dlvs.  (5%).  $25,000;   bal..  sur..  $903. 

Pres.,  M.  B.  Fuller.  Scranton,  Pa.;  Sec.  ft  Treas.,  W.  H.  Barnard. 
2  Rector  St..  X.  Y .—  (V.  76.  p.  1248.) 

GENEVA  CORNING  &  SOUTHERN.— Owns  Geneva.  X.  Y..  to  New- 
berry Jet.,  Pa.,  166.94  miles;  branch  to  Ulysses,  Pa.,  39.85  miles;  Antrim 
branch,  16.65  m.;  Penn  Yan,  X.  Y.,  to  Dresden.  6.55  m.;  Corning  branch. 
0.75  m.:  Beech  Creek  connection.  0.95  m.;  total.  231.69  m.  A  consoli- 
dation In  Feb.  1909,  V.  88.  p.  J 002.  Stock,  common.  $2,325,000;  pre- 
ferred, 4%  cumulative,  $5,000,000:  par.  $100.  Leased  to  Xew  York 
Cent,  ft  Hud.  RIv.  RR.  from  April  1  1909  for  the  term  of  Its  corporate  ex- 
istence, or  any  extensions  thereof,  the  rental  covering  4%  dividends  on  the 
pref.  and  3H%  on  the  com.  stock.V.  88.  p.  822.  1061"  V.  89.  p.  286.  The 
N.  Y.  Cent,  ft  Hud.  Rlv.  RR.  owns  $1,820,800  of  the  $2,325,000  common 
stock  and  the  $5,000,000  first  pref.  stock.     V.  90.  p.  54.  167. 

Pine  Creek  6s  are  guaranteed  by  Reading  and  X.  Y.  Central  Jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  The  road  Is  mtged.  to 
secure  an  authorized  Issue  of  $10,000,000  50-year4%  bonds  of  the  X.  Y.  C. 
ft  H.  R.  RR.  assumed  by  the  Geneva  Corning  ft  Southern,  to  be  used  to 
retire  outstanding  Indebtedness  and  bonds  for  Improvements.  V.  88.  p. 
1127,  1313;  V.  89.  p.  162.— (V.  89,  p.  286;  V.  90,  p.  167.) 

GEORGIA  COAST  &  PIEDMONT  RR.— Extends  from  Darlen  to  Collins. 
Ga.,  85  miles:  completed  In  July  1900.  Extension  from  Darien  to  Bruns- 
wick, 15  m..  to  be  completed  July  1  1913:  extension  also  proposed  north 
from  Reldsvllle  to  VIdalla.     Stock.  $1,600,000. 

The  consol.  5s  (limited  to  $3,500,000)  are  issuable  at  $10,000  ner  mile  and 
$2,000  per  mile  additional  for  equipment  when  the  property  has  earned 
50%  in  excess  of  Interest  charges:  $200,000  may  be  used  to  acquire  termin- 
als, sufficient  also  reserved  to  retire  1st  5s.  V.  82.  p.  804.  In  May  1911 
a  new  mtge.  was  authorized  for  $3,500,000.  of  which  a  block  has  been  sold 
for  extension  from  Darlen  south  to  Brunswick.  15  miles,  begun  July  1912: 
bonds  are  reserved  for  extension  from  Reldsvllle  to  Vic' alia  on  the  north, 
and  for  Improvements,  and  to  take  up  underlying  bonds:  limited  to  $12,000 
against  future  extensions.  V.  94.  p.  1448.  1763.  Year  ending  June  30 
1911.  gross.  (91.469;  net,  $20,594:  Int..  taxes,  ftc.,  (48.133;  bal..  def.. 
$27,539.  In  1909-10.  gross,  $84,640;  net.  $13,3X8.  Pres.,  F.  J.  LIsman. 
— (V.  94.  p.  144X.  1763.) 

GEORGIA  FLORIDA  &  ALABAMA  RY.— Owns  Richland.  Ga..  tc 
Tallahassee.  Fla..  133  miles.  Including  26  miles  opened  Sept.  1909:  Talla- 
hassee to  Carrabelle.  on  the  Gulf  of  Mexico.  51  miles;  branch,  Havana. 
Fla..  to  Qulncy.  12  miles:  total.  196  miles.  Also  operates  steamer  line 
from  Carrabelle  to  Appalachlcola.  Fla.  Stock.  $450,000:  par.  $100.  In 
June  1909  President  Williams.  It  was  reported,  purchased  the  minority 
stock  and  practically  all  of  the  outstanding  bonds.  V.  88.  p.  1437.  Bonds, 
see  table  above.  Current  liabilities,  ftc..  June  30  1911.  $264,740.  In 
1906  authorized  5%   non-cum.  pref.  stock,  none  Issued  to  July    1910. 

For  year  ending  June  30  1912.  gross.  (564,585:   net,  (83.362.     In  1910-11. 

gross.  $1X7.131:    net,  $89,123:    charges.  (120.401;    bal..  def ..  $29,576.      In 

1909-10.  gross.  (417.756!   net,  (77.225.     In  1908-09,  Kross.  $401,761:  net. 

(63,277.     Pres.,  J.  P.  Williams;    Sec  .-Treas.,  L.  G.  Papy,  Balnbridge.  Ga. 

\      38,  p.   1437.1 

GEORGIA  &  FLORIDA  RY.— Owns  from  Madison.  Fla.  (40  miles  from 
Gulf  of  Mexico),  to  KeysvlUe.  Ga..  224.6  miles;  trackage.  Keysvllle  to  Au- 

fusta.  Ga.,  25.9  m.;  other  trackage.  3.7  m.;  branches,  98.0  m.;  total 
une  30  1911.  352.2  miles.  Owns  stock  of  Georgia  ft  Florida  Term.  Co.. 
which  provides  terminal  facilities  at  Augusta  and  Valdosta  and  guarantees 
Its  1st  If.  6%  bonds  ($200,000  auth.  Issue).  A  consolidation  in  Aug.  1907 
of  Millen  ft  Southwestern  and  other  roads,  acquired  by  syndicate  organized 
by  Mlddendorf.  Williams  ft  Co.  and  Internat.  Tr.  Co.  of  Baltimore  and 
John  L.  Williams  ft  Sons,  Richmond.  Va.  V.  S2.  p.  1211:  V.  85.  p.  345; 
V.  87.  p.  4S0.  936,  1533-  V.  xs.  p.  681. 

BONDS.— Bonds  of  1907  to  be  limited  to  $12,000,000  at  $20,000  per 
mile,  of  which  $6,312,000  have  been  issued,  $5,000,000  being  In  hands  of 
public.  $212,000  reserved  to  retire  Millen  ft  S.  W.  bonds  and  $500,000  in 
treas.  V.85,  p.  221.  530.  Car  trusts  Apr.  1912.  (149.968; due  mthly. to  1916. 

The  (2.000.000  6%  20-year  gen.  M.  bonds  of  1912  have  cum.  int.  depend- 
ent on  income  for  the  first  10  years,  payable  either  in  cash  or  certificates  of 
debt  bearing  5%  Int.,  the  latter  being  convertible  into  5%  coupon  bonds  in 
multiples  of  $300.  the  6%  bonds  and  5%  scrip  obligations  being  redeemable 
at  par  and  Int.  on  any  int.  date.  The  proceeds  (.about  (1. 000. OOO)  Will  be 
used  to  retire  Boating  debt  incurred  In  completing  the  property,  redeem 
equipment  obligations  and  provide  working  capital.  Y.  94,  p.  83 
911.   11 IX.      The  bonds  (underwritten)   were  offered  to  stockholders  at  52. 

RE FORT—  For  year  ending  June  30  1912.  gross.  (800.541;  net.  (7 
Report   for  1910-11    In   V.  94.   p.   203.  showed    (332  average   miles. 
(704.936:    net.  $133,799:    other  income.  $107. XL's;    eh.:  15:  bal- 

ance, surplus.  (31.722.  Pres.,  John  Skelton  Williams;  Sec.,  C.  T.  Williams: 
Treas.,  Rathertoord  Fleet. — 1\\  94,  p.  lllSo 

GEORGIA  MIDLAND  RY. — Owns  road  from  Columbus  to  McDonough, 
Ga..  98  miles.  Leased  from  July  1  1S96  for  99  years  to  the  Southern  Rail- 
way Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mtge.  bonds. 
ftc.)  and  $2,500  for  Columbus  terminal  property.  Stock  Is  $1,000,000. 
owned  by  Southern  Railway-  Co. —  (V.  63.  p.  361:    V.  S2.  p.  751.) 

GEORGIA  RR.  &  BXNKING  CO. — Owns  from  Augusta.  Ga..  to  Atlanta. 
Ga..  171  m.;  branches  to  Washington  and  Athens.  58  m.:  Macon  4  Augusta 
RR.  (proprietary  road),  Camak,  Ga.,  to  Macon.  Ga..  74  m.:  trackage.  4  m.; 
total.  307  m.  Owns  50%  stock  of  Western  Ry.  of  Ala.  (the  Central  of  Ga. 
Ry.  owning  the  other  half):  also  owned  a  47%  Interest  In  A tl.  ft  West  Point, 
but  sold  same  In  1910-1 1  to  the  lessees  at  $135  per  share,  with  the  option  of 
purchase  at  same  price  on  expiration  of  lease. 

Lease. — In  1S81  road  leased  for  99  years  to  W.  II.  Wadley  et  ai  for  the 
Cent,  of  Ga.  and  the  Loulsv.  ft  Xashv..  at  $600,000  Der  year,  but  In  April 
1X99  the  Loulsv.  ft  Nashv.  was  held  to  have  acautred  all  rights  under  the 
lease'  Atlantic  ('oast  Co.  1899  acquired  half  interest,  v.  68,  p.  722.  Owns 
majority  1(594.900' stock  "Ga.RR. Bank."  .   -    -Q.  •  Ld 
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DIVIDENDS.—  -'87.  '88.   '89  to  Jan.  '11     Since  to  Oct. '12 

Since    1881    lOyrly.lOH        11  yearly.  3  quar. 

DlV.  rate  Increased  in  Apr.   Kill   from   11   to  12%.      V.  92.   p.   1795 

EAJ  i  191 1-12. -Gross,   .-  :.  178.7  14;     net,     $7!  6,566 

11,11      '    oss,     3,210,2  II;    w  t,       798.451 

Railroad  earnings  for  year  ending  June  30  1911,  gross,  $3,210,202;    net. 

1798,451;  othi  r  Income,  $107,722:  rental  to  Ga.  UK.  &  Bkg.  Co..  $600,000; 

Interest,  rentals  and  taxes,  S128.037;    additions  and  betterments.  $79,298; 

15     \  .  95,  p.   Hi:;1'  i 
GEORGIA  SOUTHERN  &  FLORIDA  RY.—  (See  Map  or  Southern  By.)— 
Owns  from  Mac. in.  Ga.,  to  Palatka,  Fla.,  285  miles:   on  Nov.  1  1902  pur- 
chased Atl.  V.  &  W.   Ry.,  ValdOSta,  Ga..  to  Jacksonville.  Fla.,  107  miles; 
:   total, 395m.     V.  60.  p.  928;  V.  79.  p.  551 . 
Also  owns  ,,  ie-elghth  Ol  Stock  of  Jacksonville  Term.  Co.      V.  77.  p.  626. 
In  19  .  of  the  Hawkins vllle  &  Florida  Southern  Ry.,  Worth  to 

.    14  m.,  was  purchased,  $325,000  first  mtge.  5%  bonds 
being  guaranteed,  prln.  and  Int.     V.  79.  p.  2585. 

DIVIDEND  on       J1892.      1898.      1899.      1900-05.    1906.    1907-Nov'12. 
second  preferred  (%)l     2  3  3         4  yearly       4  34        5  yearly 

After  .',   :,  on  common,  all  stocks  share  equally. 

1  ns.  -First  mtge.  of  1895  (Abstract.  V.  61,  p.  429)  provides  that  the 

168  l.OOQftrst  pre/,  slock  shall  be  a  lien  second  only  to  the  bonds  and  coupons. 

The  ol  1902  are  for  the  authorized  amount  of  $10,000,000 

of  whir  -suable  to  retire  the  $4,000,000  5s  and  $084,000  1st, 

pref.  stock  and  $5,316,000  are  reserved  for  future  needs.      V.  75,  p.  980. 

I-AT  L911-12   ...  Gross,  $2,447,529;    net,  $549,107 

12  moe..  Jul  L910-11 Gross,    2,399.393;    net,    570,304 

REPORT. — Fiscal  year  ends  June  30.      Report  for  1910-11  in  V.  93,  p. 

1187,  Bhowed,  gro  -.   $2,399,398;  oper.  Income,  $457,845;  other  income, 

$125,628;  Int.  on  bonds,  (cc,  $329,488:  div.  on  stock,  $88,400.     In  1009-10, 

8,157       Pres.,  W.  W.  Flnley,  N.  Y. — (V.  93.  p.  1187.) 

GEORGIA  SOUTHWESTERN  &  GULF  RR.— Projected  to  extend  from 

Albany,  Ga.,  southwest  to  St.  Andrews  Bay,    Fla.,  on  the  Gulf   of  Mexico, 

with  branch  to  Dawson.  Ga.      In  Feb.  1910  acquired  control  of  the  Albany 

Ry.,  extending  from  Albany  northeast  to  Cordele,  37  miles,  the 

&    .Northern  5%    bonds  being  deposited  as  collateral  for 

part  of  purchase  price.     V.  90,  p.  109,  502.     Stock  auth.,  $4,000,000.     In 

Nov.  1908  Ble  I  a  i  1,000,000  mtge.  to  Carnegie  Trust  Co.  of  N.  Y.  to  secure 

suable  at  $20,000  per  mile.      For  year  KM  1-12,  gross  (35  miles), 

$122,051;  net,   $43,742;  taxes,   55,372.      In   1910-11,  gross,   $1(7.100;  net, 

$31,889;  Int.,  taxc  -.  to.,  $29,067;  bah,  sur.,  $2,822.     Pres.,  W.  M.  Legg, 

i.   Ga.;  Sec.-Treas.,  Il.J.Bruton. —  (V.90  p. 502.) 

GETTYSBURG  &  HARRISBURG  RY.— Carlisle  to  Gettysburg,  Pa.,  31 

m   .    branch  to  Hound  Top,  Pa.,  3  m.;    branch  Pine  Grove  Furnace  to  Hun- 

Run,  8  m.   (Hunter's  Run   &  Slate  Belt  RR.,  which  was  taken  over 

Kill)).     The  Reading  Co.  owns  $517,900  of  the  $600,000  capital 

posited  under  Its  gen.  mtge.  of  1896.     The  consol.  5s  of 

I  by  Phlla.  &  Reading RR.t foreclosed), 

lie  i   to  lake  up  the  1st  5s  due  Oct.   1   1912   (V.  95, 
I>.   10.1 

0ILA  VALLEY  GLOBE  &  NORTHERN  RY.— Consolidated  Feb.  1  1910 

Ixona  Eastern  RR.,  Incorporated  Feb.  1  1910  — (V    90    p    447  ) 

GDI.  VERNEUR   &   OSWEQATCHIE   RR.— Owns  from   Gouverneur  to 

Edwards.  N.  Y..  13  miles.     Stock.  $350,000.  all   owned    by   N.  Y.  Central. 

e  bonds.     See  V.  55,  p.  810.  and  V.  56,  p.  501. 

(iR  WD  RXPIDS  &  INDIANA  RY.— (See  Maps  of  Pennsylvania  RR.)  — 

Owns  from  Fort  Wayne.  Ind..  to  Mackinaw  City,  366  m.;  branches,  64  m.; 

total  owned.  130  miles:    operates  the  following  roads,  but  has  not  assumed 

any's  leases  thereof:   Cin.  Richmond  &  Ft.  Wayne  RR     86  m  ■ 

RR.  (nearly  all  the  stock  and  all  the  Income  bonds  owned).' 

Grand  Rapids  A:  Indiana  lili.,  37  m.;    trackage,  7  m.- 

alstlque  RR.,   'traverse  City  to    Northport, 

Mich.,  ncl.  (>  m.  trackage).     See  V.  74,  p.  777;  V.  76,   p.    811; 

"'"'  Au5-  1  1806  of  Railroad,  foreclosed  (V.  63   n  153) 

STOCK— Stock.  $6,000,000,  of  which  Pennsylvania  Interests  'are  sup- 
all  or  marly  all.     Penn.  Co.  on  Jan.  1  1912  owned  S2.905.ooo. 
u/X-mv"1'!;.^    V':,:  l9l01' 2%:  1902  to  April  1910.3%  (yly):  none  since. 
HON  DS—  1  he  ilrst  mtge.  bonds  extended  at  4H%  are  endorsed  with  the 
guaranty  of  the  Penn.  RR.  Co.  to  purchase  the  coupons  as  they  mature. and 
If  at  maturity      See  guaranty.  V.  66,  p    649-    V    69    p   1193 
$888,000  were  owned  Jan.  1  1912  by  Pennsylvania 'RR    and 
nil/.     Equip,  trusts  Dec.  31  1911.  $278,464 
RE1  »rt  for  I'M  i  in  v.  94  p.  1 178.     In  191 1  carried  2  928  900 

t,  of  which  34%  was  lumber,  Ac.,  and  24%  coal  and  cok 
■  Dec.  31—  1911.  1910.  1908 

432  433  433  436 

$4,003,664  $4.125, HI 

il5        549,134        782.516         699  077 
17,007;   int.  &  other  charges,  &c.,  $554,742;    add'n.s  and 
14,  a.  11  Hi    1178  ) 
.    GRAM)   RAPIDS  &    NORTHWESTERN  RR.— To  extend  from  Grand 

,  of  which  10  m .  graded  in  Sept    I'll' 
i  ■ef.  6%  cum  I    par,  $100.     Bonds 

.   sec  table  above.  V.  86.   p.   1529.     Pres 
Geo.  X.  Strays;  Sec.,  Walter  S.  Syrett,  Lud- 
1529.) 
GRAND  TRUNK  PACIFIC  RY.—  <See  Map.)—  This  new  trans-continen- 
tal railway  across  Canada  has  received  the  approval  of  the  Canadian  Govern- 
ment and  will  be  carried  through  with  the  joint  financial  support  of  the 
Government  and  the  Grand  Trunk  Ry.  Co.  of  Canada.     It  will  consist  of  a 
main  line  of  an  estimated  length  of  about  3,550  miles,  from  Moneton.  Xew 
Brunswick,  to  Prince  Rupert.  B.  C.  on  Pacific  Ocean,  about  30  miles  south 
of  southern  boundary  of  Alaska,  with   branch   188  miles,  viz.: 
1.  Leased  Line.  Sow  Being  Built  by  Canadian  Government —  Miles 

Eastern  Div..  Moneton,  X.  B..  via  Quebec  to  Winnipeg,  about  1.800 

(To  be  leased  for  50  years  to  Grand  Trunk  Pacific  Ry.  Co. — for 
first  7  years  at  cost  of  operating  only  and  for  remaining  43  years 
at  3%  on  cost  of  construction)    (but  see  V.  80,  p.  997) . 


2.  Western  Division,  Built  and  Owned  by  Company — 

a.  Prairie  Section,  Winnipeg  to  Rocky  Mountains,  about 916 

6.  Mountain  Division,  Rocky  Mountains  to  Pacific  Ocean,  about 839 

3.  Lake  Superior  Branch,  Built  anil  Owned  l>u  Company — 

Thunder  Bay  on  Lake  Su       lor  to  )  ist  ol  Winnipeg 188 

In  June  1912  had  been  built  about  3,208  miles,  viz.: 

Miles. 

Winnipeg  to  Tete  Jaune  Cache .1,094   Fort  William  to  Winnipeg 450 

Pr'ce  Rup  to  Skeena  Rlvertlngr.     164   Main  line,   Eastern  Division 1,000 

Branch   lines,  say 

Contract  has  been  let  for  410  miles  from  Tete  Jaune  Cache  to  Aldermerc, 
B.  C,  which  places  entire  main  line  Western  Division  under  contract. 
V.  92,  p.  956,  1238.     Leases  Winnipeg  terminals.     V.  89,  p.  666. 

ORGANIZATION. — Incorp.  by  Canadian  Legislature  In  1903.  V.  80, 
p.  996;  V.  81.  p.  1315.  As  to  Grand  Trunk  Pacific  Branch  Lines  Co.,  see 
V.  90,  p.  1044  (also  bonds  below);  V.  82,  p.  333;  V.  86,  p.  1100:  V.  88, 
p.  295,  822,  1372.  1437.  In  Oct.  1911  about  1,400  miles  of  branches  were 
under  constructin,  of  which  about  509  completed.  V.  92,  p.  881,  1238; 
V.  93,   p.    1105. 

As  to  option  on  proposed  Pacific  Great  Eastern  Ry.,  450  m.,  see  that  co. 

STOCK.— Authorized,  $45,000,000  (par  of  shares,  $100  each),  of  whloh 
the  $25,000,000  common  is  owned  by  the  Grand  Trunk  Ry. 

BONDS. — The  Canadian  Government  agreed  to  guarantee  3%  1st  mtge. 
bonds  for  an  amount  up  to  75%  of  the  cost  of  construction  of  the  Western 
division,  such  amount  (a)  in  the  case  of  the  Prairie  Section  not  to  exceed 
$13,000  per  mile,  or  £3.210.000  in  all:  and  (b)  three-quarters  of  total  cost 
per  mile  from  the  mountains  to  Pacific  Coast,  called  Mountain  Section. 
Total  issue,  £14,000,000;  Royal  Trust  Co.,  Canada,  trustee.  V.  80.  p. 
996,  1234.  1.363:  V.  81.  p.  507,  613;  V.  89,  p.  22  1,  286;  V.  91.  p.  214,  276. 
Decision  as  to  guaranty  by  Gov't.  V.  93,  p.  1386.  1462. 

Series  "A"  (Prairie  Sec.)  4%  bonds,  total  issue  limited  to  £2.100.000,  and 
Series"!?"  (Mountain  Sec.)  4";,  bonds,  not  to  exceed  £2.050.000.  are  secured 
by  a  second  mtge.  (Xational  Trust  Co.,  Toronto,  trustee)  on  the  railway, 
equipment  and  tolls  of  the  co..  Including  its  leasehold  interest  in  the  Eastern 
Division,  but  not  branch  lines  exceeding  6  miles  In  length,  ships,  grants  of 
lands  i  other  than  for  railway  purposes)  and  the  rolling  stock  of  the  East.  Div. 
or  of  the  above-mentioned  branch  lines  of  over  0  miles.  These  bonds  are 
guar,  as  to  prin.  and  int.  by  the  Grand  Trunk  Ry.  Co.  See  form  in  V.  80. 
p.  996;  also  see  V.  80,  p.  996:  V.  80,  p.  794:  V.  !)().  p.  1165;  V.  92,  p.  725. 

Although  the  mortgage  to  secure  the  3%  bonds  guaranteed  by  the  Govern- 
ment ranks  before  the  mtges.  securing  A  and  B  bonds  guaranteed  by  the 
Grand  Trunk  Ry.  of  Canada,  yet  an  aereement  schedule  to  an  Act  of  1904 
provides  in  effect  that  In  the  event  of  default  by  the  company  for  5  years  In 
payment  of  the  Int.  on  the  3  ",',  bonds,  the  remedy  of  the  Government  shall 
be  to  put  in  a  manager  with  the  concurrence  of  the  company  to  operate  the 
Western  Division  and  to  collect  and  distribute  net  earnings  of  each  particular 
division  pari  passu  between  the  holders  of  the  bonds  guar,  by  the  Govt, 
and  the  holders  of  the  bonds  guar,  by  the  Grand  Trunk  Ry.  Co.  In  the  pro- 
portion of  75%  of  such  earnings  to  the  holders  of  the  Govt  bonds  and  25 
to  the  holders  of  the  bonds  of  this  division  guar,  by  the  Grand  Trunk  Ry.  Co. 

In  May  1909  the  Dominion  Government  agreed  to  loan  not  exceeding 
$10,000,000.  repayable  in  10  years  or  at  any  time  on  6  months'  notice, 
Interest  thereon  to  be  4%,  payable  semi-annually,  secured  by  the  com- 
pany's bonds  to  the  same  amount,  maturing  1919,  guar.  prln.  and  int.  by 
the  Grand  Trunk,  under  a  mtge.  on  the  Prairie  Section,  subject  to  existing 
prior  liens.     V.  88.  p.  822,  1194,  1061.  1253:  V.  90,  p.  1165. 

Lake  Superior  branch  bonds,  total  Issue  limited  to  £1,550,000,  are  se- 
cured bv  a  1st  mtge.  on  all  the  188-mile  Lake  Superior  Div.  and  are  guaran- 
teed, pfin.  and  int.,  by  the  Grand  Trunk  Ry.  Co.      (V.  80,  p.  996.) 

In  1909  Acts  were  passed  by  the  provinces  of  Saskatchewan  and  Alberta, 
authorizing  the  respective  provinces  to  guarantee,  prln.  and  int.,  at  the  rate 
of  $13,000  per  mile,  first  mtge.  bo'nds  to  be  Issued  by  theGrand  Trunk  Pacific 
Branch  Lines  Co.  for  the  construction  of  new  lines,  viz.,  670  miles  In  Sas- 
katchewan and  491  in  Alberta,  to  be  worked  under  agreement  by  the  Grand 
Trunk  Pacific  Ry.  Power  is  given  to  Issue  additional  bonds  up  to  $2,000 
per  mile,  making  $15,000  per  mile.     V.  90.  p.  1044,  1165:  V.  88.  1437. 

In  1912  an  Act  was  passed  authorizing  the  Province  of  Saskatchewan  to 
guarantee,  prin.  and  int..  at  the  rate  of  $13,000  per  mile  of  4%  30-year 
bonds,  debentures,  debenture  stock  or  other  securities  to  be  issued  by  the 
Grand  Trunk  Pacific  Saskatchewan  Ry.  for  the  construction  of  new  lines, 
pat  to  be  completed  by  Dec.  :',l  HJl  2  and  part  by  Dec  31  1914.  Power  is 
given  to  issue  additional  securities  up  to  $2,000  per  mile,  making  $15,000  per 
mile.  Similar  securities  may  be  Issued  on  additional  mileage  at  not  exceed- 
ing $15,000  per  mile.'    V    91.  p.   1  US. 

DEBENTURE  STOCK. — In  1906  $25,000,000  debenture  stock  was  au- 
thorized, of  which  $15,000,000  (£3,000,000) .Int. guar,  by  the  Gr.  Tr.  Ry. 
under  certain  conditions  (see  V.  84,  p.  570),  to  be  issued  as  perpetual  deb. 
stock:  of  this,  £3.000,000  was  sold  in  1907  to  1909  and  £1.000.000I,was 
offered  In  Jan.  1910  at  £92^.     V.  88,  p.  624;  V.  90.  p.  303. 

In  1912  was  to  apply  for  authority  to  Issue  £5,000.000  perpetual  or  ter- 
minable debenture  stock,  to  complete  road,  &c.     V.  94,  p.  207 

OFFICERS. — Pres.,  E.  J.  Chamberlain,  Montreal,  Can.:  Sec,  Henry 
Philips;  Treas.,  Frank  Scott.— (V.  94,  p.  207,  911;  V.  95,  p.  750.) 

GRAND  TRUNK  RY.  OF  CANADA.— (See  Map.)—  Quebec,  Can- 
Montreal  to  Chic,  111.:  also  to  Portland,  Buffalo,  Detroit,  Toledo.  &c. 

SYSTEM  PROPER.  REPORTED     SEPARATELY. 

Miles.       Majority  stock  owned.  Miles 

Lines  owned 2,952  Central  Vermont* 531 

Leased — partly  owned.  Grand  Trunk  Western* 347 

Atlantic  &  St.  Lawrence,  Port-  Entire  stock  owned. 

land, Me. .to  Island  Pond,  Vt-     165  Detroit  Grand  Haven  &  Mil*..     191 

Buffalo  &  Lake  Huron 164  Tol.  Sag.  &  Muskegon 96 

Cincln.  Sag.  &  Mackinaw 53        Jointly  owned. 

Other  lines 211  Detroit  &  Toledo  Shore  Line.- 79 

Total  In  earnings.. 3.545       Total  road 4.789 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c.  see  notes  on  first  page] 


Miles     Date 
Road    Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


dividend 
and  Maturity 


Grand  Trunk  Railway — (Concluded)  — 

Debenture  stock  £4,270,575 1 

Consolidated  debenture  stock  (collateral  trust)  cum} 
Second  equip  mtge  (subject  to   1st  M  In  trust) cj 

Great  Western  perpetual  debenture  stock c 

Northern  Ry  third  preference  A  A.  li  bonds cl 

Debenture  stock  4%  perpetual  £425,850 / 

Pontlac  Oxford   &  Nor   1st  M   $400,000 Ba.c* 

New  England  Kiev  1st  M  g  gu  due  $10.00')  yearly.. 
Montreal  Warehousing  1st  M  $1,000,000  gold  guar 
Car  trusts  due  $197,000  sciui-an  red  102  'A 15a 

Grand  Trunk  Western — 

First  M  int  gu  g  $  (cur)  &  £  ($10,000,000  bds)...F 
New  mortgage  aulh  $.",0.000. 000  guar  p  &  1 

Great   Northern —Stock  $210.000,000 

St  P  M  &  M  consol  mtgel  (now   1st  M)    gold Ce 

for  $50,000.000 )(V  91  p  518)  sink  fund.. 

Montana  Ext  1st  M  ($25,000  p  m)  gold Ce.O'&r 

Pacific  Extension  M  £6,000,000  gold Ce.c*&r 

C  13  &  Q  col  tr  M  g  (sub  to  call  at  105) Gc'&r* 

do  do  do  registered r* 

Minn  Un  By  1st  mtge  gold  assumed Ce.c* 

do  do  do  

E  of  Minn  No  Dlv  M  .$0,700,000  g  assu  red.Ba.c'&r 
Mont  Cent  1st  M  g  ($0,000,000  are  6s)  assum.Cc.c&r 
Willmar  &  Sioux  Palls  1st  M  g  assutn  (cndi  Xe.c'&r 
Spokane  Falls  &  North  first  mtge  gold  assutn. Ba.c* 
Gt  Nor  1st  &  ref  M  g  re  I  105  beg  '41.  ..Ba.xc*&r' 
Gt  North  Ry  of  Can — See  Canadian  North  Quebec  Ry 

Great  Southern  RR    -1st  M  $5,000,000  gold 

Green  Bay  &  Western  RR — Stock  (sic  text) 

Debentures  Class  A  Incomes  text  non-cum c* 

Class  B  Incomes  after  5%  on  stock  non-cum.. c* 

a  $11,502,000  additional  pledged  for  Pacific  Extcns 
d  Subject  to  call  at  105  after  April  1928 


3,512  (1874 

I  1874 

11800 

830  y2     Var 

490  Ji  /1868 

1 884 

100    1896 

...    [901 

...      1000 
...     1012 

326.5    1000 
...     1011 

2.549  1883 

2.549  1883 

2,549  

120  1887 

818 

...  1001 

...  1901 

3  1882 

3  1882 

285  IK' in 

260  1887 

433  I  SSS 

132    1889 
7,429     1911 

...     1908 

'.".'.     1896 
...     1896 

Ion  bo  nds 


£100    £4,270,375 
£100  £20.371,942 

£ioo  £373.  ooo 
£100  £2,723.080 
£14,600 
£322,815 

S too. 000 
$200, 000 
1,000.000 

3.743,000 


1.000 

1 ,000 
$  or  £ 
1 .000 


$&  £ 


100 

1.000 
1,000 

I .()(»() 

1.000 
£100  &c 

I1.000&0 

1,000  Ac 
1,000 
1,000 

1,000  &c 

1.000  &c 
1,000 
1.000 

1.000  &.c 

1.000 

100 

1,000 

1.000 


15.000.000 

See  text 

209,990.750 

13.344,000 

21,220.000 

8,569,000 

alO.185,000 

£0.000. (K)0 

1*107618600 

2,150,000 

650.000 

d9.695.000 

10,000.000 

3,625,000 

220.000 

35,000,000 

See  text 

2, .'.00.000 

600.000 

7.000,000 


5 

J  &  J 

14  Irredeemable 

4 

Q — J      Irredeemable 

6 

J     & 

J  July  1  1919 

Glyn,  Mills,  Currie  &  Co 

5 

F      & 

A  Irredeemable 

London 

6 

A     & 

O  Irredeemable 

4 

P      A 

A  Irredeemable 

6g 

3       & 

J  July  1  1916 

Bankers  Trust  Co.   N   Y 

3Ji 

g  3       & 

J  July  1017,-1041 

CiiSD&TrCo.  Ponrd.Me 

4 

A       ec 

O  Apr    • 

Montreal  or  London 

i'A 

M      cc 

N  May'13-May'22 



4g 

J       & 

J  July  1  1950 

Bank  Montreal, XY&Lon 

In  1912 
6  g      J 

4H  g  J 
4g  |J 
4g 
4g 
4g 
4g 
6g 
5  g 
4  g 
&  6 
5g 


J 

A 

gJ 

3 

3 

4K  g  J 


Q— F      Nov   1  1012 
&     3  July 

&     J  Jul 

D  June  : 

J  July  1  1921 

July  1  [921 

J  July  1  1922 

J  July  1  !  122 
o  1928 

J  July  1  1937 

D  June  1  [938 

J  July  1  1939 
J  July 


& 
& 
& 
& 
Q— J 
& 
& 
ft 
& 
& 
& 
& 


3t,  New  York 
do  do 

do  do 

do  do 

do  do 

ft  Lond,  Baring  Bros 
J   P  Morgan  &  Co.  N  Y 
do  do 

. -sau  St.  New  York 
do  do 

auNY;Lee,H,Bos 
lau  St,  New  York 
do  do 

do  do 

do  do 


5e      J 
5  Feb^l2 


&     J. July  1   [928  Sec  Sav  ftTrCo,  Port, Or 

Feb        Feb   7  1012  5%  Office  40  Wall   St,    N   Y 
5  Feb  '12       Feb       Feb   7  1912  2  do  do 

HFeb'12       Feb      IFeb7  1912H%  do  do 


Car  ferry,  Grand  Haven  to  Milwaukee.    'See  separate  statement  this  Co. 

On  Sept.  30  1005  began  operating  Canada  Atlantic  Ry.  and  guar.,  prln 
and  Int.,  its  4",',  bonds.   V.  70,  p.  907.  1331,  1641,  2455.  2020:  V.85,  p.  000. 

The  Southern  New  England  Ry.  was  chartered  In  April  10  10  to  build  from 
Palmer,  Mass.,  at  a  connection  with  the  Central  Vermont,  to  Providence, 
R.  I.,  where  It  Is  planned  to  construct  an  extensive  doe);  system,  giving 
the  Grand  Trunk  a  through  line  via  the  Central  Vermont  from  Montreal 
to  Providence;  roao  underconstruction  in  June  1012.  V.  94,  p.  416.  In  June 
1912  a  law  was  passed  granting  authority  to  build  from  Windsor,  \  t  .  to 
Boston,  &c.      V.  91,  p.  154;  V.  90,  p.  447,  1041:  V.  01.  p.  416,  1385,  1020. 

In  Nov.  101 1  trackage  rights  were  arranged  for  over  the  Temiskamlng  & 
Northern  Ontario  Hy.,  extending  from  North  Hay,  On:.,  on  Lake  Nipissing, 
northerly  to  Cochrane,  252  miles,  with  privilege  of  renewal  for  25  years 
on  terms  to  be  agreed  upon  and  option  of  renewal  for  fun  her  25  years.  The 
Grand  Trunk  assumes  an  equitable  share  of  the  general  maintenance  and 
pays  $300,000  yearly;  this  sum  representing  one-half  or  the  Interest  on  the 
total  cost  of  construction;  also  4M%  on  one-half  of  expenditures  for  better- 
ments.  V.  93,  p.  1402;  V.  94,  p.  1246. 

In  1911  authority  was  given  to  acquire  Montreal  &  Southern  Counties 
(Electric)  Ry.,  Issue  additional  consol.  deb.  stock,  &c.  V.  91,  p.  1025, 
1095;  V.  92,  p.  1237.  The  Grand  Trunk  Act  of  1012  permits  the  company  to 
purchase  bonds  or  guarantee  securities  of  Grand  Trunk  Western  Ry.  or  other 
companies,  &e.,  and  to  issue  further  consolidated  debenture  stock  bearing 
not  exceeding  4",',  interest  to  an  amount  the  interest  upon  which  shall  not 
exceed  £250,000.   V.  04.  p.  207,  1246. 

In  April  1912  about  31,000  acres  of  coal  lands  in  Belmont  Co.,  Ohio,  were 
acquired  from  the  Rail  &  River  Coal  Co.  by  a  syndicate  of  Canadians  iden- 
tified with  the  Grand  Trunk  and  Canadian  Pacific,  the  output  to  be  mostly 
used  by  those  toads.    V.  93,  p.  1780;  V.  04.  p.  1119;  V.  95,  p.  207. 

In  Nov.  1911  sold  £1,250.000  4%  guaranteed  stock,  Increasing  amount 
outstanding  to  £11,840,555.  V.  93,  p.  1380.  In  April  1012  sold  $3,940,000 
4M%  car  trust  notes  maturing  $107,000  semi-annually.   V.  94,  p.  1185,  1246. 

STOCK.  &c. — The  authorized  capital  on  Dee.  31  1911  was  £48,936,364 
stock  (£47,434,602  issued  and  £1.501,762  unissued):  advances  from  Cana- 
dian Govt.  In  aid  of  construction  amount  to  £3,11 1 ,500.  Perpetual  consol. 
4%  deb.  stock  auth.  by  Act  of  1882,  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  controlled, 
amounting  llee.  31  1911  to  £9.807,923,  and  bearing  an  annual  Interest  of 
£190.080.  V.  71.  p. 84:  V.88.  p.  822, 1194;  V. 82,  p.  002:  V. 86.  p. 602. 1 100. 
In  April  1012  £1.500,000  perpetual  consol.  deb.  stock  was  issued,  raising 
amount  out  to  £20.371.942.     V.  94,  p.  1119,   1703. 

Station  Co.  bonds,  V.  82,  p.  452.     Montreal  Warehousing  guaranteed 
bonds.  V.  83,  p.  37.      Grand  Trunk  Pacific  Devel.  Co..  V.  80.  p.  1012;  V. 
p.  1238; V.  93.  p.  1107. 
.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  "11. 
5       5       5       5       5       5       5       5". 
5      5      5      5      5      2H  5      5       5 
2       0       2       3       3       0       0 

Gross,    $7,644,785;    net.    $2,169,973 

Gross,      0. ssi. ssi;    net,      1,764,359 

for  half-year  ending  June  30  1912,  gross, (partly  est.).  £3.834,300;  net, 
£1.041,000,  agst.  £032.977;  net  charges.  £547,100:  advances.  £103.500; 
dlv.  (2%), on  guar,  stock,  £239.800:  on  1st  pref.  (2H%),  £85,400;  on  2d 
pref.  (2  .'  ■■•  %),  £03, 200;  adding  £0,800  on  hand  Hoc. 31  1011.  leaves  balance 
to  carry  forward   June  30   1912,   £8,500.    V.  95,   p.  419. 

REPORT.-    Statement  for  1911  was  In  V.  91.  p.  1246. 

Years  end.  Dec.  31 —         1911.  1910.  1000.  1908. 

Gross  earnings £7.000.957    £7.021.535    £6.499,371     £6.180,945 

Transportation  expenses    5,739,076      5.246,752       4,832,340       4,476,775 


90 

p.  300; 

V.  91,  p. 

1449;  V. 

92. 

)IVS.— 
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3ARNINGS. 

— -2  mos. 

/1912.. 

July  1  to  Aug.  31. 

11911 

Net  earnings £1.957.881 

Total  net  income £2.277. 130 

Deduct —  Rentals     ..  £155.200 

Int.onbds.  &  deb.  stock  1, 103.005 

Adv.  to  controlled  roads  120,273 

Dividends  on  guar,  stock  (4)427,430 

do          1st  pref.  stock  (5)  170.811 

do         2d  pref.  stock  (.".)  120.  120 

do       3d  prefstockd  I  1)107.469 


£1,774,783 

£2.128.222 
£155,206 

1.1  10.770 

120.121 

(4)402.775 

(5)170.841 
i.-.i  126.420 


£1.00 
£2,000 

£15.". 

1,082 
72 

(4)393 

(5)1  7o 

(5)126 


.031 
809 

,200 

.974 

.15  1 

,600 
.841 
120 


£1.70  1 

£1,999. 

£155, 

1.007 

155, 

i)382, 


170 
984 
206 
127 
701 
163 
841 
210 


Balance- del. £2,274     def.£2,734        def.£387     sur. £5.473 

OFFICERS. — Pres.,  E.  J.  Chamberlln;  Chmn.  of  Board,  Alfred  w. 
Smlthers.— (V.  94,  p.  1449,  1020.  1763;  V.  95,  p.  Ill,  297,  110.1 

GRAND  TRUNK  WESTERN  RY.— (.see  Map  Grand  Trunk  Ry.)-  Owns 
from  Port  Huron,  Mich.,  to  Chic.  ft  West.  bill.  RR.,  at  Chicago,  330  in.; 
leases  chic.  Kalamazoo  ft  Saginaw,  9.57  m.;  Chic,  ft  Kalamazoo  Terminal, 
1.73  m.;  trackage  chic.  &  West.  ind..  5  m.j  total.  347  m.     stock.  $6,000.- 

000.  all  owned  by   Grand  Trunk.    V.  69,  p.  951:  V.  71.   p.  2s. 

BONDS, — The  Gr&nd   Trunk  unconditionally  guarantees   the  Interest  on 
the  1st  4s.     The  incomes  were  called  for  paj  ment  on  Pee    1  1910  at  ,s,">  and 
any  Int.  then  due.     V.  90.  p.  1230.     Jointly  with  Toledo  St.  Louie  ft  \\<st 
guarantees  Det.  ft  Toledo  Shore  nine  bonds,     v.  70.  p.  653;  V.  89.  p  1411 

lit  March  191 1  authority  was  granted  to  make  a  new  mtge.  for  $30,000,000 
to  extend  ami  Improve  the  road  and  provide  for  purchase  of  the  Pontlac 
Oxford  ft  Northern  RR.,  Pontlac  to  Cascvlllo.  Mich..  100  Hies,  held  in 
Interest  Of  company.  Grand  Trunk  Ry.  will  guarantee  principal  and  Inter- 
est. V.  92,  p.  ,"0...  lios.  1242,  1130;  \  .  93.  p.  1323. 

EARNINGS.  12  mos..  1 101 1-12  ..  dross,  $6,666,804;  net.  $1,419,366 
July  1  to  June  30.       11910-11        Gross,      6.339,112:    net,     1,205.281 

Year  ending  June  30  1911.  gross,  $6,339,112;  net,  $1,205,281;  other  In- 
come. $302,141:  charges.  SI. 082. (H)S:  add'ns  and  Imp'ts,  $2,554;  deficit. 
$177.140.— (V,  92,  p.  795.   1108,   1242.   1430;  V    03,  p.   1 

GREAT  NORTHERN  RY.— (See  af<ir>s.)  —  Operates  a  line  from  St.  Paul 
Minn.,  via  Spokane,  wash.,  to  Lowell,  wash.,  on  the  Pacific  Coast,  with 

coast  line  to  Seattle,  an  1  numerous  branches  In  Minnesota.  Nebraska,  North 
and  South  Dakota,  Montana,  Washington.  Manitoba  anil  British  Columbia 


Lines  owned  in  fee .  Miles. \     Lines  owned  in  fee.  Miles. 

St.     Paul    to    Howell,   Wash.  .1 .790 1  Duluth     to     Laramie 325 

Seattle  to  Vancouver 156) St.  Paul  to  Grand  Forks 324 

Willmar,   Minn.,    to    Yankton,  Various    branches 3,620 

So.    Dak 205}  O per.  under  contract 18 

Garretson.  So.   Dak.,  to  Sioux  {Trackage.. 324 

City.  la.  and  O'Neill.  Neb_.     208  

Spokane, Wash.. to  Nelson.  B.C.    2001      Total  June  30  1911 ..7.521 

Pacific  Jet.,  Mont.,  to  Butte...     351 1  2d.  &c,  tracks  and  sidings 2.034 

Owns,  Jointly  with  Northern  Pacific,  the  Spokane  Portland  &  Seattle  Ry.. 

551  miles.     V.  85,  p.  1273:  V.  86,  p.  1520.      During  1911-12  51  miles  were 

opened  and  438  miles  of  extensions  were  in  progress,  including  one  from 

\.  I).,  to  Surrey,  225  ml  Sept.  1   1912;  S  m.  opened  Aug. 

11  m.  Oct.  1  1912.     V.  93,  p.  Ill;  V    ! 

In  Dec.  1908  Chic.  Burl.  &  Qulncv  (jointly  held)  acquired  control  of  Colo. 
&  Southern.  Y.S7.p.  1004.  In  1909  arranged  to  use  iointly  the  Northern 
Pacific  line,  South  Tacoma  to  Vancouver.  Wash..  135  miles.  V.  88,  p.  1372. 

cont i'.i-  Spokane  &  inland  Empire  1  Electric)  RR.,  2  17  .m  See  "Electric 
Ry .  Section. 

In  1912  the  Midland  Ry .  of  Manitoba,  formed  In  the  joint  Interest 
of  the  company  and  the  Northern  Pacific  Ry.,  obtained  trackage  right* 
from  the  Canadian  Northern  Ry.  between  Emerson,  Man.,  and  Winnipeg- 
68  miles,  for  20  yean,  with  provision   1  V.  95.  p.  236. 

ORGANIZATION.— In  1907-08  absorbed  St.  Paul  Minn.  &  Man.  and 
other  roads  theretofore  controlled.     V.  85.  p.  600,  1209;  V.  86.  p.  16S.  794. 

STOCK. — In  1898  surrendered  the  right  to  issue  common  stock,  all  stock 
belter  "of  a  single  class  with  uniform  rights  and  privileges."  Stockholders 
In  1907  BUbscril  ed  for  $60,000,000  at  par.      V.  83,  p.  1  0.0;  V.  si.  p.  749. 

DIVIDENDS.-V92  to  '96  (incl.)  '97.  'OS.  '99.  '00.  '01.  1902  to  Nov. '12. 
Great  Northern./  5%  yearly  5  H  6  li  7  7  7  7%  yearly,  Q-F 
Also  In  1898  50%  In  Seattle  &  Mont,  stock,  which  was  then  exchanged 
for  40%  In  Gt.  Nor.  pref.  V.  66.  p.  1014,  1188;  V.  74.  p.  829.  'In  May. 
1901,  H"'o  and  In  Nov.  1907  1  \4%  was  paid  from  earnings  of  Hake  Superior 
Co.  V.  85,  p.  921.1405.  And  In  Dec.  1900.  unit  for  unit.  1.500.0O-1  shares 
of  beneficial  Interest  In  the  Iron  ore  properties.     See  "General  Finances." 

BONDS. — St.  Paul  Minn.  &  Man.  consol.  mtge.  of  1883.  for  $50,000,000. 
Is  now  a  first  Hen  od  both  land  grant  and  2.549  miles  of  road.  V.  91 .  p.  51S. 
V.  04.  p.  51S;  V.  86.  p.  229:  V.  87.  p.  1533:  V.  88,  p.  205.  624.  1061.  1372. 
Montana  Eitension  mtge.  is  limited  to  $10,185,000.     Abstract,  V.  45.  p. 342. 

Pacific  Extension  mtge.,  £0,000.000.  at  £0.000  per  mile  In  Montana  and 
£7.000  per  mile  west  of  Montana.  V.  66,  P-  1044.  1188;  V.  80.  p.  1111. 
1171:    V.  00.  p.  303.     See  abstract  of  mtge  ,  V.  52.  p.  82. 

In  1904  the  Gt.  North.  ,ind  Nor.  Pac.  had  acquired  $107,612,600  of  the 
$110,839,100  Chicago  Hurl.  &  Qulncv  RR.  stock,  in  exchange  for  their 
Joint  20-year  4'"  gold  bonds,  secured  by  the  deposit  of  the  stock  In  trust, 
on  basis  of  $200  In  bonds  for  each  $100  stock.  See  circular.  V.  72.  p.  871, 
1034,  1135.  and  application  to  list.  V.  73.  p.  294,  003:  V.  85.  p.  600. 

Eastern  Ry.  of  Minnesota  .—S  or .  Dlv.  mtge.  of  1898  limited  to  S9. 700.000. 
are  red.  at  105  after  April  1   1928.      V    66.  p.   171;  V.  88,  p.  1002.  1253. 

The  Willmar  &  Siouj-  Falls  bonds  are  guaranteed.     V.  56.  p.  247. 

The  "first  and  refunding"  50-year   ds    ($600,000,900  auth.  Issue),  of 

which  $20,000,000  4ifs  were  sold  In  May  1911.  are  secured  by  first  Hen. 
directly  or  through  deposit  of  stock,  on  2.037.25  miles  of  road  at  the  rate 
of  $17,070  per  mile,  and  by  a  general  lien  'subiect  to  existing  liens  at  the 
rate  of  $22,822  per  mile  on  4,791.42  miles,  making  the  total  mileage  cov- 
ered 7.428.07:  also  by  standard  equipment  costing$59. 073.  ISO.  upon  $46.- 
200.008  of  which  it  Is  a  firs:  lien.     See  \  ,  92,  p.  1499;  V.  93,  p.  871 . 

Prorislons  Respecting  Issuance  of  the  $600,000,000  Bonds  Authorized. 
Sold  tor  prea.  purposes,  $35,000,000;  h< 
Reserved  to  retire  existing  obligations.  Including  the  $222,400.- 

000  .auth.  Issue  of  Northern  Paclnc-Grcat  Northern  joint  4s. 

due  1921.  of  which  $7,173,000  have  n«->t  yet  been  issued  (no 

additional  bonds,  not  provided  for  In  the  mortgage,  are  to  be 

Issued  or  underlying  bonds  extend.-  332. 102. 000 

Reserved   for   general   corporate   purposes,   acquisition   of   new 

lines,  ivc.  and  purchase  of  stocks  and  bonds  of  other  cos  122,8 

Reserved  for  the  acquisition  and  construction  of  new  lines,  ter- 
minals. Ac,  at  not  exceeding  $3,000,000  In  any  cal.  year. .  .100.000.000 

GENERAL  FINANCES.— Total  funded  debt  per  mile  of    road  (7.177  m.) 
In  the  hands  of  the  public  June  30  1912,  S20  029;  stock,  $29,257.     Tra 
load,  i«>i  1-12.  601  tons, 

The  U.  S    Steel  Co.  late  In  1911   (V.  93,  p.  119)  announced  Its    Intentio 
to  cancel  the  lease  of  the  ore  lands  represented  by  the  trust  certificates  is- 
sued In  1906.     See  Great  Northern  Iron  Ore  Properties  under  "Industr'is." 

EARNINGS.     21110s..     1912  .      --.   ;':     [4.997    net.  $5,824,196 

July  1  to  Aug.  31  .        11911  Gross,      11.7 
REPORT.      For  1911-12,  \  arlal,  p.  1011. 

1910-11.         1909-10. 

Average  miles  operated 7,24  t 

Passenger  earnings $13,422,057  $14,311,800 

Freight  

Mail,  express,  fto ii.934 

Other  than  transportation 282.667 

Cross  operating  rc\  enues !  $64,465,370 

Net  operating  revenue.    856,981 

Gross  corporate  Income -  -                        17.471   $23,113,800 

Rentals  paid.  &c -—  -             80.615 

Hond  interest  accrued 5.115.514       4.823.184 

Koot.  Rv.  &  Nav.  deb..  Int  guar 118.177 

Depreo'n  of  steamships...  750.000 

Dividends  on  stock  (7%i -             14.69S.663 

Balano  • 
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RAILROAD  OOMP  \  \ 
[For  abbre  rial  ions.  Ac  .  Hi   nottt  on  first  paoe] 


Miles 
Jioad 


Date 
Bonds 


Par 

Value 


A  mount 
Outslnndlna 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Qreaoe  RR  (Ne«  \»rk      Stock 

Qreenvllle  ft  Knoxvillc  k'%  ext 

Qreenwicli  &  Johnsooville     Lai  \i  1500,000  e  .G.o&r 

Qroveton  I.ulkui  ft  Northern  Kv      1st  \i  (told 

(luantanamo  &  Western     1st  M  old.     Ch. 

(iulf  Beaumont  iM     Sec  Atch  Topckn  A  Santa  Fc 
(lull  Fla  i    \l.i      1st  MS10.0  Mi>;>  CK.c'&r* 

(iulf   Line     First  mortgage  $  1.000.000  (told 

(mil  ft  Sabine  Vallej      1st  it     100.000  gold 

Uulf  &   Ship   Island      Stock 

First  refund  and  term  m  gold  sink  fund.  .N.c'x&r* 

a  ri-f  M  gold. $200  000  due  yrlv  red  103.. Mpc* 

(hill  Icrm.  Mobile     1st  M  1700.000 ggu  (textl.c'&r* 

(mil  rexas  ft  Wert    -let  M  sio.ooo.ooo  g  red  105. Mp 

Halifax  ft  Eastern  -Flrat  mortgage  red       

Hampshire  Southern  i  Irsl  mtge  $701  ,000  g--_F.e* 
Hancock  &  Calumet— See  Mineral  Range  RR 
Hannfbal  &  St  Joseph—  SeeChioago  Burungton  &  Qui 
Harritnan  &  Northeastern— First  mortgage  gold...Ce 
Harrisburg  Portsmouth  Mt  Joy  &  Lane— Stock  7%  gu 
First  M  (extended  In  1883)  gu  p  4lP»  RR.-.QP.r 

Hartford  &  Connecticut  \\  estern— ' Stock 

First  mortgage  extended  In  gold  In  1903 

Ha«kins\  ft  Fl  So— 1st  M  $400,000  cold  guar  p  &  t__ 
Henderson  Bridge  Co — See  Louisville  &  Nashville  RR 

Hibernia  Mine  RR— Stock 

Hocking  Valley  Ry— Stock  common  to  be  $26,000,000 

Columbus  &  Hocking  Valley  first  mtge  gold c* 

Col  &  Tol  1st  M  gold  est  1905  (V  81  p  211). ..S.c* 
First  consolidated  mortgage  $20,000,000  gold...Ce 

Two-year  gold  notes  red  par  beg  Nov  1912 Eq 

Equip  notes  gold  Ser  A  due  $23,000  s-a Usm 

do         do  Ser  B  due  $48,000  s-a 

do         do  Ser  C  due  $37,000  s-a 

do         do  Ser  E  due  $25,000  s-a 

do    .    do  Ser  I  of  1908  due  $25,000  s-aG.xc* 

Bonds  of  coal  companies  guaranteed — See  Sunday 


1912 
21     1004 

21 1    1909 
86.7    1909 

B3    1011 

32     1907 
37    1908 

307    1902 
1911 

1907 
1909 
1905 
1909 


$100 
500 

1.000 


$200,000 

400,000 
400.000 
437.000 
COO. 000 


20 
53 
53 
124 
124 
44 

"76 
118 
346 


Creek 


1895 
1853 


1883 
1902 


1867 
1875 
1899 
1911 
1907 
1907 
1907 
1907 
1908 
Cound 


500  &c 

1.000 

1,000 

100 

1.000  <tc 

1,000 

1.000 

1.000 

£100 

500 


100  &c 

50 

500  Ac 

100 

1.000 

1.000 

100 

100 

500  &c 

1 .000 

1.000  &c 

1.000 

1.000 

1,000 

1.000 

1.000 

1,000 

er  "Indu 


1. 000. 000        5g 
See  text  5  g 

300,000         5  g 
6.750.000!  See  text 


4  g 

5  g 
6g 


4.984,000 
1,000.000 

000, 000 

1.529.000 

(?) 
000,000 


300,000 
1.182.550 

700.000 
2.965.500 

700.000 

325.000 


200 

11.000 

1.401 

2,441 

16.044, 

4.000 

197, 

432, 

333 

250, 

275, 

strials" 


5g 
6g 

4  g 
5g 
5g 

5  g 


I 


J      &     I)  Jump.)  1912  3% 
J      &     .1  June  l  1942 
J      &     J  Jan    1  1924 
J      &      J  Jan    1   1939 
M  &  N  15, Nov  15  1929 

J      &      J  July  1  1061 
M     &     S  Sept  1937 
M  &   SISSept  15  1928 


D  L   &  W,  90  West  St 

Guaranty  Trust  Co.  N  Y 
III  Tr  A  Sav  Hkoroff,  Ch 
Coin m- K nick   Trust   Co 

Columbla-Knick  Co.N  Y 


000 

ooo 

000 
000 

000 

000 
000 

ooo 

000 
000 
000 


7M  ln'12 
4 
2 

4H 
5g 

3 

See  text. 
4g 
4g 
4H  g 
4H  e 

4 
4 
4 
4 
4g 


Jan  15  1915 

J  Feb  1  1952 
O  Aprll'13  17 
J  Jan  1  1957 
N  Nov  1 1939 

J  &  D  30  1 955 

J      &     J  July  1  1934 


y-J 
J  <fc 
A  & 
J  & 
M     & 


Treas  office,  st  L,  Mo 
Buffalo,  N  Y 

Metropolitan  Tr  Co.  N  Y 

do  do 

Franklin  Trust  Co.   N  Y 
Metropolitan  Tr  Co,  N  Y 


J      &     J  Jan    1  1916 

J      &     J  July  10  '12.  4% 

J      &     J  July  1  1913 

F  &  A31jAug31  1912  1% 

J      &      J  July  1  1923 

A     &     O  1952 

A     &     O  Oct  10  '12     1H 
Q-J       Scpt30'12  13i% 
A     &     O  Oct    1  1948 
F     &     A  Aug  1  1955 
J      &     J  July  1  1999 
M     &     NlNov  1  1913 
F     &    A  Fcb'IS-Feb'l? 
F  &  A  15  To  Feb  15  1917 
A     &     O  To  Apr  1  1917 
F     &    AlFeb '13-Aug'17 
F  &  A  15  To  Feb  15  1918 


Farmers'  L  &  T  Co.  N  Y 


Central   Trust   Co,    N    Y 
Company's   office.    Phils 

do  do 

Hartford 

do 
Union  S  B  &  Tr  Co.  Cln 

See  Central  of  New  Jersey 

J  P  Morgan  &  Co.  N  Y 

do  do 

do  do 

do  do 

71  Broadway,  N  Y 

0    S   M    &   Tr  Co.   N    Y 

Lincoln   Trust   Co.   N    Y 

Mercb   L   &  Tr  Co,  Chlo 

Empire  Trust  Co,  N  Y 

Guaranty  Trust  Co,  N  Y 


OFFICERS. — Chairman,  Louis  W.  Hill,  St.  Paul;  Pres.,  Carl  R.  Gray, 

St.  Paul;  V.-P.,  R.  I.  Farrlngton,  Richard  A.  Jackson,  W.  F.  Kennedy, 

Gruber;  V.-P.  &  Treas.,  E.  T.  Nichols,  N.  Y.:  Asst.  Treas.  k  Sec, 

1..  B.  Katzenbach,  St.  Paul:  Asst.  Sec.  &  Asst.  Treas.,  N.  Terhune.     N.  Y. 

office.  :;_'  Nassau  st . 

Directors — J.  J.  Hill,  Frederick  Weyerhaeuser,  Wm.  H.  Dunwoody,  Carl 
R.  Grav,  R.  A.  Jackson,  Samuel  Thorne,  Louis  W.  Hill,  Wm.  B.  Dean, 
E.  T.  Nichols.— (V.  95,  p.  47.  230.  619,  079.  90S,  1036.  1046.) 

GRE\T  SOUTHERN  RR.— See  page  141. 

GREEN  BAY  &  WESTERN  RR.— Road  owned  from  Green  Bay.  Wis., 
to  Marshland,  Wis.,  209  miles,  branches,  13  m.;  trackage  to  Winona,  4  m. 

SECURITIES. — There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon  or  the  property  be  sold  or  leased 
without  consent  of  75%  of  stock.  Class  A  debentures  are  entitled  to  2  M % 
Interest,  If  earned,  then  common  stock  to  2H%,  then  the  two  share  ratably. 
but  after  5%  on  both,  class  B  Is  entitled  to  all  surplus  earns.     V.  61.  p.  471. 

DIVS.—  '98.  '99.  '00.  '01.  '02-'04.  '05-'07.  '08.  '09.  '10.  '11.  '12. 

Class"A"debs  %  ly,  2H  2H     3       4  y'ly     5  y'ly       5       5       5       5     5 

Stock %     .     1H  2H     3       4  y'ly    5  y'ly       5       5       5       5     5 

Class"B"debs  ..   ..      ..     ..      ..        H      H      X      H      *A 

EARNINGS.— 12  mos../1911-12 Gross.    $725,276;    net.    $244,485 

July  1  to  June  30.       11910-11 Gross.     638.785;    net,      198.589 

REPORT  for  year  ending  Dec.  31  1911  in  V.  94,  p.  908. 
Cal.        Gross      Net  after      Div.  on        Dividend         Div.  on  Balance, 

Year.  Earns.  Taxes.  Deb.  "A."  on  Stock.  Deb."B."  Sur.orDef. 
1911  .$660,484  $197,820  (5) $30,000  (5)8125.000  (H)$35,000  sur.S7,820 
1010       650,561      177.100      (5)30,000      (5)125.000      ()4)35,000  def. 12.900 

DIRECTORS. — S.  S.  Palmer.  Pres.;  Charles  W.  Cox,  Sec.  and  Treas., 
40  Wall  St.;  C.  Ledyard  Blair.  J.  A.  Jordan,  W.  J.  Wilson.— (V.94.  p.  908.) 

GREENE  RR. — Owns  road  from  Chenango  Forks  to  Greene.  N.  Y .,  8 
miles.  Leased  to  Delaware  Lack.  &  Western  for  term  of  charter  for  6%  on 
stock.     Stock.  $200,000;  par.  $100.     D.  L.  &  W.  owns  $200,000  7%  bonds. 

GREENVILLE  &  KNOXVILLE  RR.— See  page  141. 

GREENWICH  &  JOHNSON  VILLE  R  Y.— Owns  from  Schuylerville.  N.Y.. 
to  Johnsonvllle,  N.  Y .,  21  m.  Stock,  $225,000,  all  owned  by  Del.  &  Hud- 
son Co.  V.  90,  p.  790.  Bonds,  see  table  above.  For  year  ending  June  30 
1012,  gross,  $117,879;  net.  $51,647;  charges,  S30.431;  divs.  ((>%),  S13.500: 
bal.,  stir..  $7,715.      Pres..  I.  C.  Blandv.  Greenwich,  N.  V. —  (V.  86,  p. 1224.) 

0ROVETON  LUFKIN  &  NORTHERN  RY.— See  page  141. 

GUANTANAMO  &  WESTERN  RR. — Owns  from  Boqueron  at  Granadlllo 
Bay  on  south  coast  of  Cuba,  via  San  Justo  and  La  Maya  to  San  Luis,  with 
branches  to  various  sugar  mills:  total  mileage,  86.90  miles.  Incorporated 
In  Maine  Sept.  1909  and  took  over  March  1  1910  per  plan  (V.  88.  p.  294)  the 
Cuba  Eastern  RR.,  Northeastern  Cuba  RR.,  Cuba  Eastern  Terminals  Co. 
and  Eastern  RR.  of  Cuba,  foreclosed  Aug.  1909.  Controlled  by  Guanta- 
namo  &  Western .  Stockholders'  syndicate  incorporated  in  Maine  Dec. 
1911   with  $450,000  stock.     V.  93.  p.   1725. 

Stock  authorized  and  Issued,  common,  $2,750,000: 1st  pref.  7%  non-cum., 
$2,750,000.  and  2d  pref.  5%  non-cum.,  $250,000:  par  of  all  shares,  $100  each. 

EARNINGS.— For  year  ending  June  30  1911,  $331,819:  net.  $14,504. 

DIRECTORS.— F.  Q.  Brown  (Chairman).  Robert  Selden  Huse  (Pres.), 
William  Barbour  (Vlce-Pres.) .  D.  H.  Thomas  (Sec.  and  Treas.).  F.  C.  Wal- 
cott.  I.  McD.  Garfield.  W.  Harris  Roome,  I.  H.  Lehman.  P.  Chauncey 
Anderson.     N.  Y.  office.  31  Pine  St.— (V.  89.  p.  1069;  V.  93.  p.  1725.  1786.) 

GUAYAQUIL  &  QUITO  RY.— See  issue  of  AdHI  1911.  V.  95,  p.  818. 

01  LF  FLORIDA  &  ALABAMA  RY,— Owns  from  Pensacola,  Fla.,  to 
Local.  Ala..  ,2  miles:  Gateswood  Jet.  to  Gateswood,  11  miles:  sidings,  7  in.; 
total.  00  miles.  Under  construction  to  Pine  Hill,  70  miles.  Piers,  &c,  in 
Pensacola.  An  extension  Of  20  miles  is  under  construction,  also  18  miles 
from  Cantonment  to  Pensacola.  Kxtensions  are  projected  so  as  to  complete 
a  direct  line  from  Pensacola.  Fla.,  to  the  co.il  and  mineral  territory  of  North- 
ern Alabama,  a  total  of  265  miles,  with  33  miles  of  branches.  V.  93.  p. 
1250,  163;  V.  05,  n.  419. 

Auth.  stk..  $1,500,000  5%  non-cum.  pf.;  $6,000,000  com.;  par ,"$100. 

BONDS.— Of  the  1st  5s  ($10,000,000  auth.  Issue)  $7,500,000  are  issuable 
for  main  line  and  terminals,  at  not  over  $20,000  per  mile;  $500,000  for 
terminals.  Ac,  In  Pensacola:  $500,000  for  bridges  over  Alabama  and 
Warrior  rivers  and  $500,000  for  extra  heavy  work  In  Alabama.  The  re- 
maining bonds  are  reserved  for  Improvements  or  additions  at  90%  of  cost. 
V.  03,  p.  163;  V.  95,  p.  419.  Underwriting  of  a  first  $1,000,000  bonds  was 
offered  by  Mcgargcl  &  Co.,  N.Y.  City,  in  July  1911  .  Pres..  Roy  C.  Mcgargel, 
BO  St..  N.  Y.;  Sec,  Henry  Hyer.:  Treas.,  F.  B.  Erwin  Jr.  Office. 
Pensacola.  Fla.  — (V.  93.  p.  163.  1259,  1668;  V.  95.  p.  419.) 

GULF  LINE  RY. — Owns  Brldgeboro  to  Camilla,  Ga.,  51.7  miles;  Haw- 
klnsvllle  ro  Worth,  42.5  miles:  Hawkinsvllle  to  Grovanla.  14  miles,  opened 
Aug.  1912;  trackage  Ashburn  to  Worth,  3.3  m.;  total,  111.5  m.  Extension 
from  Brk'geboro  to  Camilla,  20  m.,  included  above,  opened  Dec.  1  1911. 
Sold  to  Eastern  capitalists  early  In  1910.  V.  90.  p.  502.  Stock  auth.. 
common,  5400.000;  pref.,  SI 00.000.  Bonds  auth..  $1,000,000  30-yr. 
gold  5s.  Atlanta  (Ga.)  Trust  Co.,  trustee;  530,000  Issued  for  extension  and 
525,000  In  treasury  July  1911.  Bills  payable.  Incl.  equip,  notes,  June  30 
1011,  $40,000.  For  year  ending  June  30  1912,  gross,  5182,893;  net,  535.207: 
In  1910-li,  (77.5  miles),  gross.  5149,388:  net,  $40,135;  charges,  $30,861; 
bal..  sur.,  S274.  Pres.,  R.  W.  Watson;  Treas.,  Geo.  L.  Twlgg,  Sylvester, 
Ga.— rv.  95,  p.    !- 

GULF  &  SABINE  RIVER  RR.— See  page  141. 

GULF  &  SHIP  ISLAND  RR.— Owns  from  Gulfport,  on  Mississippi  Sound, 
GuUT  of  Mexico,  to  Jackson.  Miss..  160.5  m.;  Maxie  to  Mendenhall.  104.75 
m.:  Saratoga  to  Laurel.  41.75  miles:  total.  307  miles. 

DIVIDENDS. — April  1903  to  July '10.  4%  y'rly;  1911.4%;  '12.  Jan..  1%. 

BONDS. — Of  the  first  5s  ($5,000,000  authorized).  $4,984,000  are  ou> 
standing,  remaining  $16,000  being  reserved  to  retire  a  like  amount  of  old 
bonds  still  outstanding.  In  July  1912  $492,000  bonds  were  in  the  sinking 
fund  (bonds  not  callable) .  See  V.  74,  p.  426,  and  application  to  list,  V  74, 
p  1257:  V.  81.  p.  264.  Of  the  gen.  and  ref.  6s  of  1911  ($1,000,000  author- 
ized Issue),  $o00.000  were  sold  to  retire  the  $500,000  6s  due  Apr.  1911  and 

V.  92.  p.  460. 


$500,000  for  construction  of  Columbia  branch. 


EARNINGS.— 2    mos.,]1912 Gross,   $335,707:    net,  $119,829 

July  1  to  Aug.  31.      U911-.  ...Gross,     322,288;    net,        99,419 

REPORT.— Report  for  year  ending  June  30  1911  In  V.  93.  p.  1102. 

Year —  Qross.  Net.         Other  Inc.      Charges.       Balance. 

1911-12.    ..    -_S1.9S2.710       $566,021         $12,886       $374,336       $204,570 
1910-11 2.006.790         634,614  12,698         358.345  288.967 

Dividends  (2%)  paid  during  1911-12.  S135.000.  against  $270,000 (4%) in 
1910-11.   Pres.,  J.  T.  Jones,  Buffalo,  N.  Y. — V.  95,  p.  968.) 

GULF  TERMINAL  CO..  MOBILE. — Owns  union  passenger  station  and 
approaches  at  Mobile.  Ala.,  leased  by  the  Southern  Ry.  and  Mobile  &  Ohio 
RR.,  which  own  the  stock  and  guarantee  the  bonds, jointly  and  severally, 
p.  &  1.,  by  end.    Franklin  Trust  Co..  N.  Y.,  is  mtge.  trustee. — V.  84.  p.  50. 

GULF  TEXAS  &  WESTERN  RY.— Projected  from  Burr's  Ferry  to 
Beniamln.  Tex..  475  miles.  Completed  Jacksboro  to  Seymour.  75.6  m. 
Stock  autn.,  $500,000;  outstanding  July  1911.  $275,045;  parof  shares,  $100. 
Of  the  first  5s  ($10,000,000  auth.  Issue).  $1,529,000  have  been  Issued  on  the 
first  75  miles.  V.  89.  p.  993,  1223:  V.  90,  p.  109:  V.  93,  p.  44.  Loans  and 
bills  payable  June  3.0  1912,  $338,675.  Yrear  ending  June  30  1912.  (75.6 
miles),  gross,  $51,425;  op.  def.,  538,058:  other  incone.  $2,008;  taxes,  $7,287; 
int.  on  bonds,  $76,450;  bal.,  def.,  $119,127.  Pres.,  J.J.  Jcrmyn,  Scranton, 
Pa.;  V.-P.  and  Gen.  Mgr.,  Ben.  B.  Cain,  Dallas,  Tex.;  Sec.  &  Treas.,  W, 
Frank  Knox,  Dallas,  Tex.— (V.  93,  p.  44.) 

HAMPDEN  RR.  CORPORATION — Under  construction  from  Spring- 
field, Mass.,  to  Bondsvillc,  to  be  completed  by  end  of  1912,  with  a  branch 
to  Holyoke,  a  total  of  30  miles.  Stock  outstanding,  $1,000,000.  Incorp. 
July  1910.  The  Boston  &  Maine  stockholders  on  Oct.  11  1911  authorized  a 
99-year  lease  of  the  road  when  completed,  the  rental  to  provide  for  int.  on 
debt  and  5%  on  stock;  V.  93,  p.  1021;  V.  92,  p.  1242.  In  Jan.  1912  sold 
51,000,000  one-year  notes  due  Jan.  1913.  part  of  an  issue  of  SI, 400, 000,  Int. 
discounted  in  advance.  ,V.  94, p. 207,  279.—  (V. 93. p.  1021 :  V.94, p. 207,  279.) 
^HAMPSHIRE   SOUTHERN  RR.— See  page   141. 

HARRIMAN  &  NORTHEASTERN  RR.— Harriman  to  Petros.  Tenn..  20 
miles.  In  Jan.  1903  entire  ($600,000)  stock  acquired  in  interest  of  Cine 
New  Orleans  &  Tex.  Pac.  Ry.,  but  Is  operated  separately.     V.  76,  p.  157. 

DIVIDENDS.— In  1907,  4%;  1908,  2M%:  1909.  2%.  Year  to  June  30 
1912,  gross,  5118,166;  net,  $56,908;  taxes,  $5,400.  In  1910-11,  gross, 
$119,326;  net,  $54,492;  other  income,  $777;  int.,  taxes,  &c,  $28,459:  bal., 
sur.,  $26,811. —  (V.  76,  p.  212.) 

HARTFORD  &  CONNECTICUT  WESTERN  RY.— Hartford.  Conn.,  to 
Rhinecliff,  N.  Y.,  110  miles,  and  branch,  14  miles.  Leased  till  Aug.  1940 
to  Central  New  England  Ry.  (now  controlled  by  New  Y'ork  New  Haven  & 
Hartford  RR),  the  rental  paying  charges  and  2%  per  annum  on  the  stock. 
of  which  $1,640,000  owned  by  lessee. —  (V.  83,  p.  213,  1290.) 

HAVANA  TERMINAL  RR.— V.  92.  p.  594. 

HAWKINSVILLE  &  FLORIDA  SOUTHERN  RY.— Worth  to  Hawkins- 
vllle, Ga.,  44  miles.  Leased  May  1  1907  to  Gulf  Line  Ry.  until  April  1  1952. 
with  option  of  purchase.  V.  84.  p.  1247.  Stock,  $100,000.  acquired  in 
April  1904  by  Georgia  Southern  &  Florida,  which  guarantees  bonds  (see 
table  above),  principal  and  Interest.  Year  ending  June  30  1907.  gross. 
$55,174;  net,  $8,247;  total  deduc.  $13,542;  bal.,  def..  $5,295.  Pres.,  J.  B. 
Munson;  Treas..  W.  P.  Hopper,  Macon,  Ga. —  (V.  84,  p.  1247.) 

HIBERNIA  MINE  RR. — Owns  Rockaway  to  Hibernia  Mines,  N.  J., 
4H  m..  leased  to  Cent,  of  N.J.  to  Oct.  1930  at  $6,000  yly. —  (V.91.p.l766.) 

HOCKING  VALLEY  RY. — The  company's  main  line  extends  from 
Rockwell  to  Columbus,  120  miles:  Columbus  to  Athens,  76  m.;  Logan  to 
Pomcroy,  83  m.;  total  main  line.  279  miles,  with  trackage  (Penn.  RR.  sys- 
tem) Toledo  to  Walbridge,  5.5  m.:  (L.  S.  &  M.  S.  Ry.)  Toledo  to  Rockwell 
2.5  m.;  (P.  C.  C.  &  St.  L.  Ry.)  Columbus.  O.,  5  m.;  total  main  line  and 
trackage,  287.5  miles.  Branches,  46  m.;  leases  W.  &  J.  B.  Ry..  Dundas  to 
Jackson,  17.5  m.:  total.  350  m!les:second  track.    50  miles. 

HISTORY.  &c. — Successor  Feb.  25  1899.  per  plan  V.  68.  p.  231.  of 
Columbus  Hocking  Valley  &  Toledo  Ry.  foreclosed.  The  coal  lands  aggre- 
gate about  20.975  acres,  and  are  covered  by  the  consolidated  mortgage. 

STOCK. — The  $15,000,000  pref.  stock  was  paid  off  at  par,  about  $10,000.- 
000  therefor  being  provided  by  the  sale  of  the  holdings  In  Tol.  &  Ohio  Centra) 
and  Zanesville  &  Western  stock  (see  below),  and  the  remainder  borrowed. 
The  stockholders  were  to  vote  May  11  1910  on  increasing  the  auth.  common 
stock  from  $11,000,000  to  $26,000,000,  but  action  has  been  restrained  pend- 
ing trial  of  the  suit  of  three  minority  stockholders.  V.  90,  p.  976,  1239, 
1296.  1363,  1614;  V,  91,  p.  154;  V.  92.  p.  1032.  1701;  V.  93,  p.  1022. 

SALE  OF  STOCK.  &c— Ches.  &  Ohio  owns  $8,825,800  of  $11,000,000 
outst'g  stock.  Lake  Sh.  &  Mich.  Sou.  and  C.  &  O.  acquired  the  Kana- 
wha &  Michigan  stock  formerly  held  In  the  Interest  of  the  Hocking  Valley 
and  the  Lake  Shore  purchased  nearly  all  the  stock  of  the  Toledo  &  Ohio 
Central  (the  last-named  having  been  held  by  the  Kanawha  &  Michigan)  and 
all  thestock  and  bonds  of  the  Zanesville  &  Western.     V.  90,  p.  771.  849.  977. 

DIVIDENDS. — On  common,  July  1901  to  Jan.  1907.  incl..  3%  per  annum: 
July  1907.  2%;  1908  to  1911.  4%  (J.  &  J.);  Dec.  30  1911,  3%;  1912,  June, 
29.  4%:  Sept.  30,  1  %%  (quar.).     V.  95,  p.  680. 

BONDS. — The  consols  ($20,000,000  authorized),  besides  a  lien  on  the 
entire  property,  subject  only  to  $3,842,000  prior  bonds,  have  a  first  lien  on 
all  the  coal  lands;  $3,842,000  consols  are  reserved  to  retire  the  existing  bonds 
(the  latter  may  be  extended  at  maturity).  V.  72,  p.  338;  V.  74.  p.  1038; 
V.  86.  p.  229.  Substantially  all  of  the  bonds  and  stock  of  the  Ohio  Land 
&  Ry.  Co.  and  the  Wellston  &  Jackson  Belt  Ry.,  18  miles,  are  deposited 
under  said  mtge.  V.  68.  p.  823.  Guarantees  Kanawha  &  Hocking  Coal  & 
Coke  Co.  bonds.  V.  74.  p.  271:  V.  77.  p.  2393;  V.  81.  p.  507.781;  also  Con- 
tinental Coal  Co.  bonds.  V.  75.  p.  497,  987;  V.  88.  g.  1127.  In  June  1908 
control  of  Sunday  Creek  Co.,  which  operates  all  the  coal  properties  (see 
"Industrials"),  was  sold,  to  be  held  In  trust  and  re-conveyed  to  co.  in  case 
litigation  ends  favorably.     V.  87,  p.  815:  V.  88,  p.  1135;  V.  91,  p.  1235. 

In  Nov.  1911  $4,000,000  2-year  4  H%  notes  were  sold  to  take  up  $3,250,- 
000  outstanding  promissory  notes  and  for  Improvements.     V.  93.  p.  1259. 

EARNINGS.— 2    mos.,,1912 Gross,   $1,454,491;    net,   $579,280 

July  1  to  Aug.  31.     11911 Gross,     1,317,924;    net,     530.241 
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HAILROA       COMPAA 

[Ft  abbre run i i ms.  Ac.  see  notes  on  first  page] 


Il'iatl 


Honduras  v it  i  t  M  $10,000,000  auth  red  105  ajt '15 
Hooaac  runnel  &  WUmins  i-i  M  $250,000  auth  e.OIJ 
HousBdl  \  lor     1st  \i  f5.000.000r red  [OStextCeo* 

II, .us  ft  Brazos  Vallej  1st  M  (trus  Mere  1  r  Co,  StL) 
HoutE&tt  lexas     1st  M  jru  p  41  by  So  I'ac  .Un.c* 

old  ool  g  uaranteed 

Hon*  A  inCKK     lat MlgrgredllOintiru  Ce.o'&r 

fold  Interest  guar  end.  Jlp.c'Ar 

a  n  VV  i»u  1st  \i  .-  125.000  i>  m        Ce.o'&r 

1st  \l  g  gu  p  A  I.    Mp.c'ir 

I't  Worth  S  os  1st  M  (Wax  to  Ft  Worth) 

I  i  I  auth  (V  94,  p  131 

Hudson  Companies  took  $5.000.000 

Pre!  7  irtlosee  text  116,000,000 

i  ooup  notes  call  at  par 

nous  not  convertible 

Die     KOld     notes    _ 

do  iio  

Hudson  &  Hanhal  -1st  M  $100,000,000  oonv.a.xo*&r 

red  110. -Q.c* 

Car  trusts  (46.000,  < 1 1 1 < •  semi-annually 0 

Car  trusts  ser  n  g  due  $25, i  B-a  (V91.P  1253)0.0* 

Q 

Huntingdon  &  I'.road  Top — Common  stock 

Prefe  on-cumulative 

Tlrst  M  extended  In  1890  (Int  only  In  gold) OP 

Second  u  ol  l  7s  extended  in  1895  r>  &  I  gold OP 

Third    M   consol   extended    In   gold   1"    IK95__GP.C* 

Car  tr  arlyO   84.P  1424).. 

Iberia  &  Vermillion  I      . . 

Idaho  &  Wash  Nor— First  M  gold  red  text IC 

Five-year  convert  notes  red  text Q.C* 

Idaho  Southern — 1st  lien  notes  part  due  y'ly  red  102  H 


25 

"20 
191 
191 

45.'} 

•1 53 

:,s 

103 

41 

94 


Date 
Bonds 


70 
70 
70 
70 
70 

"l6 

113 


nun 
1892 
1907 
1907 

iso.; 
1X93 
1890 
1890 
1900 

1N9I 

1895 

1910 


1910 
1910 
1910 

1907 

1902 
1909 
1910 
1911 


1S54 
1857 
1865 

1907 
1893 

1907 
1910 
1909 


Last  Dividend 
und  Maturity 


Feb    1  1940 

Sept  1  1922 

July  1  19.37 

July  1  1937 

Maj   I  1933 

May   1  193.3 

July  1  1937 

Apr    1  1921 

May  1  1930 

July  1  19  11 

Deo   1  1925 

June  1  1040 


Feb   1  1913 
Nov  15  1913 
Oct    15  1913 
Feb    1  191  1 
Feb   1  19f,7 
Feb    1   19.32 
\leiri3-Mch  '19 
Apr  '13-Oct  '20 
Feb  '13-Aug  '21 
Jan  28  1904  1";, 
Jan  25  1908  3  Vi 
Sept  30  1920 
Feb    1   1925 
Mch  31   1925 
To  Oct  I  1921 

1943 
May  1  1932 
Deo  1  1915 
May  1  '13-'14 


Places  Where  Interest  and 
Dividends  are  Payable 


Old  Colony  Tr  Co.  Boston 
Central   Trust   Co.    N    Y 


165  li roadway.  New  York 
do  do 

105  Broadway.  New  York 
do  do 

do  do 

do  do 

do  da 

do  do 


Harvey  Flsk  &  Sons,  N  Y 

do  do 

do  do 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

Phlla  office. No  Am  Bids; 

do  do 

do  do 

do  do 

do  do 

Phlla  Tr  S  D  A  Ins  Co 

SoPacCo  165  B'way  N  Y 

111  Tr  &  Sav  Bk,  Chicago 

Guaranty  Tr  Co,  N  Y 

Commonw'h  Tr  Co, Pitts 


ANNUAL  REPORT. — Traffic  Is  mostly  freight,  and  over  74%  of  this  Is 
bituminous  coal.  enue  train-load  is  large — In  1912,  852  tons. 

:  for  year  ending  June  30  1912  In  V.  95,  p.  814. 
Ysarendli  1911-12.         1910-11.         1909-10. 

Operating   revenue S7.303.079     57,172.731      $7,783,033 

Net. 2. 72  -1,037        2,572.685        3,043,204 

Other  income 094,150  705,170  962,834 

Gross  corporate  income. $3,418,793  $3,337,861  $4,000,038 

Fixed  charges.  &c 1,587,957  $1,505,130  $1,466,273 

Dividends  on   preferred 533,028 

Dividends  on  common (7)770,000  (4)    440,000  (4)    440.000 

Balance,  surplus $1,060,836     $1,392,731     $1,566,737 

OFFICERS . — Pres.,  Geo.  W.  Stevens,  Richmond.  Va.;  Sec.  and  Treas., 

■u art   MacKie,  New  York:  Asst. Sec. -Treas.,  W.  N.  Cott,  Columbus. 

DIRECTORS. — Frank    Trumbull     (Chairman);    F.    H.    Davis,     F.    A. 

iio  and  Thos.  11.  Hubbard,  New  York;  Geo.  W.  Stevens  and  Decatur 

Ax  tell,  Richmond,  Va.:  J.    B.  Zerbe  and  James  H.  Hoyt.  Cleveland:  P.  W. 

Huntington.  S.  P.  Bush,  R.  S.  Warner,  Columbus,  O.:  Clarence  Brown  and 

S.  C.  Reynolds,  Toledo,  O.— (V.  94,  p.  1620,  1095;  V,  95,  p.  080,  814.) 

HOOSAC  TUNNEL  &  WILMINGTON  RR.—  NARROW  GAUGE.— 
Hoosac  Tunnel,  Mass..  to  Wilmington,  Vt..  25  miles.  Stock,  $250,000:  par, 
$100.  Dividends:  In  1903.  2";,:  year  1905-0,1,  3%:  1910-11.  10%.  Earnings 
tor  1911-12,  gross.  $102,649;  net.  $35,913;  int.  on  bonds.  $11,750;  bal.,  sur., 
$24,163.     Pres..  John  P.  Kellas.  Malone.  N.  Y—  (V.  79.  p.  903.) 

HOUSTON  BELT  &  TERMINAL  RY.— Owns  a  terminal  line  In  and 
around  Houston,  Tex..  20  miles,  with  large  freight  and  passenger  ter- 
minals. Controlled  by  four  proprietary  roads,  viz.,  New  Orleans  Texas 
ico  (St.  L.  &  San  Fran.),  Trinity  &  Brazos  Vallev  (Col.  Southern), 
st.  Louis  Brownsville  &  Mexico!  St.  L.  &  S.  F.)  and  Gulf  Colo.  &  Santa  Fe 
i Atchison  system),  which  each  own  25%  of  the  $25,000  stock  and,  undera 
from  July  1  1907,  agree  to  pay,  under  a  pro  rata  wheelage  basis, 
operating  expenses.  Int.  on  bonds  and  annual  sink,  fund  of  1%  of  bonds 
issued.     V.  86,  p.  285;  V.  89,  p.  1668.     V.  92,  p.  1310;  V.  95,  p.  750. 

HOUSTON  &  BRAZOS  VALLEY  RR.— Owns  Anchor  to  Velasco,  Tex., 
20  miles.  To  be  extended  from  Anchor  about  100  miles,  with  branch  to 
Houston,  20  miles.  Controlled  by  B.  F.  Yoakum  of  St.  Louis  &  San  Fran- 
and  associates.  Stock  auth.,  $120,000;  out,  $21,000.  Bonds,  see  table. 
I  or  year  1910-11,  gross,  $19,696;  op.  def.,  $2,454;  charges,  $11,957.  Pres. 
and  (.en.  Mgr.,  Felix  Jackson.— (V.  94,  p.  1119;  V.  95,  p.  297.) 

HOUSTON  EAST  &  WEST  TEXAS  RY.— (See  Map  of  Southern  Pacific— 
Owns  from  Houston,  Tex.,  to  Sabine  River  at  Logansport,  191  miles. 
Stock  $1,920,000,  of  which  $1,919,100  owned  by  So.  Pac.  Co.,  which  has 
guaranteed  $2,513,000  of  the  bonds,  prln.  and  int.,  by  endorsement,  re- 
serving the  right  to  redeem  them  at  105  and  int.  on  6  mos."  notice. 

Dlv.,  10%  paid  In  1902-03.  30%  In  1907-08  and  10%  In  1909-10.  out  of 
accumulated  surplus.     Guaranty.  V.  70,  p.  841:  V.  71,  p.  236. 

Year  1911-12,  gross,  Si. 272. (H7:  net,  $364,006.  In  1910-11,  gross, 
51.317.so2:  net.  $473,609.  agst.  $431,532  In  1909-10:  other  inc.,  $30,090; 
charges.  $202,212:  bal..  but.,  $241,487.     (V.  78,  p.  2.384.) 

HOUSTON  &  TEXAS  CENTRAL  RAILROAD.— (See  Map  of  Southern 
Pacific.) — Owns  from  Houston,  Tex.,  to  Denlson.  Tex..  338  miles;  Hemp- 
stead. Tex.,  to  Llano.  Tex.,  via  Austin.  215  miles;  Bremond  to  Ross.  Tex., 
55  m.:  Garrett  to  Ft.  Worth,  53  m.;  Mexla  to  Nelleva,  94  m.;  other.  34  m.; 
total.  789  miles.     Successor  1893  to  railway  foreclosed.     V.  45.  p.  792.  820. 

STOCK.— Stock.  $10,000,000.  of  which  the  Southern  Pacific  Co.  owned 
$9,998,300.  par  $100.  V.  70.  p.  1084.  1192.  1407.  In  1902-03  a  dividend 
of  6%  was  paid  out  of  accumulated  surplus;  In  1910-11.  20%.  V.  76.  p. 1407. 

BONDS. — The  bonds  are  being  gradually  reduced  with  proceeds  of  land 
sales.  The  first  mortgage  was  for  $8,634,000.  Bonds  may  be  called 
at  110  and  int.  with  proceeds  of  land  sales.  See  abstract  of  mortgage  In 
V.  52.  p.  242.  Of  the  S5.068.000  consolidated  6s  authorized,  $1,149,000 
are  hi  1  ourtty  for  the  general  4s.     There  were  also  June  30  1911 

$450,000  Lampasas  extension  interim  5s  owned  by  Southern  Pacific  Co. 

LANDS.— The  lands  June  30  1911  held  for  cancellation  of  bonds  con- 
sisted of  1.507  acres;  land  contracts.  $802,469.     V.  65,  p.  869. 

1911-12,  •      J77.735;    net,    $922,478.     In    1910-11.    gross. 

-  563;    net,   *  1.588. 161;   other   Income,   $122,871;  charges,   $999,647' 
baJT,  sur..  $711,385— (V.  93.  p.  1323.) 

HUDSON  COMPANIES.— Incorp.  Jan.  9  1905  in  New  York.     Holding 
company  for  a  large  portion  of  the  securities  of  Hudson  &  Manhattan  RR. 
ontrole  Gre<  ley  Square  Realty  <  o.,  whose  building  at  33d 
St.  and  B'v.  I  to  Glmbel  Bros.    V.  90,  p.  1614,  234-  V    91 

p.  177.3:  V.  88,  p.  71s.  1127.    Equities  N.  Y.  prop,  stated  as  $4,500  000     ' 
ITAL  STOCK. — Pref.  stock  to  receive  7%  cumulative  dividends  and 
also  entitled  to  one-fourth  of  an/  other  dividends. 

SECURED  CONVERTIBLE  GOLD  COUPON  NOTES.— These  notes 
which  on  Aug.  31  1912  aggregated  $21, 157. 000, (see  table  above),  are  all  se- 
cured by  deposit  of  Hud.  &  Man.  RR.  Co.  1st  M.  4  M%  bds.  under  trust  agree- 
ments: every  SI. 000  note  being  secured  by  $1,500  of  bonds  at  par.  All  the 
notes  are  callable  by  the  company  at  par  and.  except  the  5%  notes  due  Nov. 
1913.  are  also  convertible  at  the  holders'  option  Into  said  bonds,  as  follows 
notes  d  le  Oct.  1913  (V.  92,  p.  1212,  881.  332)  on  any  Int.  dote  at 
par  during  1911  into  bonds  at  85  and  Int.,  during  1912  a1  87  %  and  lnt  , 
during  1913  at  90  and  int.:  (6)  Feb.  1  1913  6%  notes  (V.  9 
maturity  or  any  earlier  redemption  date  Into  bonds  at  95;  (c)  Feb.  1  1914 
6%  notes  at  maturity  or  any  earlier  redemption  date  into  bonds  at  80. 

ASSETS. — The  resources  of  the  Hudson  Companies  on  Dec.  31  1911,  as 
against  the  above-mentioned  convertible  notes  aggregating  $20  500  000 
consisted  of  the  following:  Real  estate  In  N.Y.  City,  $1,549,309:  Hudson  & 
Man.  RR.  1st  If.  4  1-4%  bonds.  $31,100,000:  pref.  shares.  $2,307,614.  and 
common  shares,  $25,171,209.  Greeley  Square  Realty  Co.  5%  bonds 
(part  of  $10,000,009  Issue,  of  which  $6,500,000  reserved  to  retire  underlying 
Issues;  V.  91,  p.  177.3),  $2,450,000,  and  stock,  $2,000,000;  cash,  $520,795 


REPORT.— Report  for  cal.  year  1911.  V.  94.  p.  121.  Traffic  of  the 
liaison  A  Manhat.  RR.  Co.  in  Aug.  19!  1  about  5  1.000,000  persons  per  ann. 

DIRECTORS,  &c. —  W.  G.  Oakman,  Pliny  Flsk,  Grant  B.  Schley.  W.  0. 
Lane,  John  W.  Simpson,  Wm.  M.  Barnum,  Albert  A.  Tilney,  Kenyon  B. 
Conger,  Wm.  Henry  Barnum,  Charles  F.  Adams  2d,  C.  W.  Taintor. 
P.  G.  Bartlett.  W.  G  Oakman,  Pres.;  Wm.  Henry  Barnum,  V.-P. 
and  Treas.;  W.  C.  Kinney.  Asst.  Treas.  and  Asst  Sec;  Wm.  Everdell. 
Sec.      Office,  62  Cedar  St..  N.  Y.— (V.  92.  p.  1430;  V.  94.  p.  121.  1383.) 

HUDSON  &  MANHATTAN  RR.— (See  Map.)— Owns  and  operates 
double-tube  tunnel  from  6th  Ave.  and  33d  St.,  N.  Y.  City,  under  the  Hud- 
son River  to  the  Del.  Lack.  &  West.  RR.  station,  Hoboken,  N.  J.,  about 
3  H  m.;  opened  Feb.  26  1908:  also  doublo-tube  tunnel  from  Hoboken  south- 
wardly through  the  Erie  and  Pennsylvania  RR.  stations  in  Jersey  City  and 
thence  under  the  Hudson  River  to  the  Hudson  Terminal  Buildings  on  Churoh 
St. (one  block  west  of  Broadway)  .extending  from  Cortlandt  to  Fulton  Street, 
opened  on  July  19  1909,  making  total  double-track  tunnel  in  operation  7  Jim. 

An  extension  to  42d  St.  and  Grand  Central  Station  Is  projected,  also  a 
branch  from  6th  Ave.  under  9th  St.  to  a  connection  with  the  Subway  at 
I  tii  Ave.  V.  87,  p.  37,  614,  1011:  V.  88.  p.  295,  451,  686,  944.  1197.  1437, 
1020:  V.  89,  p.  224;  V.  90,  p.  1011,  1296;  V.  91,  p.  1025;  V.  92,  p.  322; 
V.   94,  p.   1.317. 

Through  fares  between  Jersey  City  and  Hoboken  and  uptown  N.  Y.  were 
Increased  D  ».  24  1911  from  5  to  7  cts.     V.  93,  p.  1462:  V.  94.  p.  1507. 

An  extension  to  Summit  Ave.,  Jersey  City,  connecting  with  the  Penna. 
RR.  has  permitted  through  service  from  Hudson  Terminal  Bldgs.  to  Newark, 
N.  J.,  since  Nov.  26  1911,  under  a  traffic  arrangement.  V.  90,  p.  635,  1041; 
V.  93,  p.  871,  1259,  1462;  V.  94,  p.  1246.  Trains,  electric  and  all  steel.  The 
Hudson  Term.  Bldgs.,  largest  office  bldgs.  in  world,  were  opened  May  1  '08. 

STOCK.— Common,  $40,000,000:  outstanding.  Mch.  31  1912.  incl.  scrip. 
$39,994,890;  5%  non-cum.  pref.,  with  preference  also  as  to  assets,  and  con- 
vertible since  July  1  1911  Into  common  stock  at  110,  authorized  Issue  $10,- 
000,000;  outstanding.  $5,242,151.     Par  S100.     See  "Hudson  Cos."  above. 

BONDS. — Of  the  1st  4J^s.  $66,423,000,  In  connection  with  $39,994,890 
common  and  $5,242,151  pref.  stock,  have  been  Issued  on  account  of  tun- 
nels, stations,  power  houses  and  extensions,  and  the  two  buildings  at  the 
Hudson  Terminal  In  New  York.  Of  the  remainder,  $5,500  000  will  be  used 
to  retire  the  $5,000,000  N.  Y.  &  Jersey  5%  bonds  redeemable  at  110.  leav- 
ing for  future  use  $28,077,000  bonds  and  $4,757,849  pref.  stock.  Of  the 
$66,423,000  bonds,  $6,423,000  are  owned  by  the  Hudson  Companies,  on 
which  interest  is  waived  until  Feb.  1  1914  and  thereafter  shall  bear  interest 
at  4  14%  per  annum,  until  maturity,  with  an  additional  2%  per  annum  until 
Feb.  1  1920  to  the  extent  earned. 

The  bonds  are  convertible  on  any  Interest  day  since  Feb.  1  1912  at 
par  into  common  stock  at  $110  per  share,  with  provisions  to  protect  the 
bondholders  when  common  stock,  in  addition  to  the  $40,000,000  at  present 
authorized  and  the  further  amount  necessary  to  convert  the  bonds,  is  issued. 
In  Feb.  1909  $920,000  5%  car  trusts  were  sold,  In  Oct.  1910  $500,000  and 
in  Aug.  1911  $420,000.     V.  88  p.  505,  624;  V.  91,  p.  12.54;  V.  92,  p.  1025. 

EARNINGS. — For  6  mos.  ending  June  30  1912,  RR.  gross,  $1,842,112; 
agst.  $1,507,694;  net,  $1,066,364.  agst.  $809,503. 

REPORT. — Report  for  year  ending  March  31  1912,  with  balance  sheet, 
in  V.  94.  p.  1246.  showed:  Gross  (all  sources),  $4,845,491;  net.  after  taxes, 
$2,749,474;  charges,  $2,699,195  (not  incl.  $535,985  part  of  interest  charged 
to  construction);  balance,  surplus,  $50,279. 

OFFICERS.— Pres..  W.  G.  McAdoo;  V.-P.,  Wilbur  C.  Flsk;  Treas.,  J.  S. 
O'Neale;  Sec,  L.  R.  Thurlow;  Comp.,  H.  S.  Corwin;  Aud.,  F.  H.  Silllck. 
N.  Y.  office,  30  Church  St. —  (V.  94,  p.  1507.) 

HUNTINGDON  &  BROAD  TOP  MT.  RR.  &  COAL  CO.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  &c,  25  miles. 

VOTING  TRUST. — A  majority  of  the  stock  has  been  deposited  In  a 
voting  trust  to  continue  until  the  stock  is  sold  (the  pref.  at  not  less  than 
$50  and  the  common  at  not  less- than  $25  per  share) ,  or  until  the  majority 
holders  desire  to  terminate  the  same.     V.  94,  p.  1383. 

DIVS.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09-'ll.  1912. 
Common       00000510000  0  0 

Preferred      5     5H7       5       6       7       65H7H73M        0  0 

ANNUAL  REPORT.— Report  for  1911  was  in  V.  94,  p.  691. 

Gross.  Net.  Interest.     Bal.,  surplus 

1911 $538,731  $113,899  $106,190  $7,709 

1910 672,237  161,392  106.190  55.202 

Pres.  and  Gen.  Man.,  Carl  M.  Gage. —  (V.  94.  p.  487,691,  1383.) 

HUNTINGTON  RICHMOND  &  HAMILTON  RR.— Incorporated  in  1912 
to  take  over  the  Cincinnati  Bluffton  &  Chicago  RR.,  which  operated  from 
Bluff  ton  to  Huntington.  52  miles,  and  to  extend  the  line  from  Portland, 
Ind..  to  Hamilton,  O.,  via  Union  City  and  Richmond.  Ind.,  106  miles. 
Stock  and  bond  Issues  will  be  sufficiently  increased  for  these  purposes.  It 
was  proposed  to  Issue  pref.  stock  or  2d  M.  bonds  to  creditors  of  old  com- 
pany, so  that  1st  M.  bonds  may  be  issued  for  new  money.  Cal.  year  1911, 
gross,  $71,414;  op.  def.,  $1,866.  For  year  ending  June  30  1911,  gross,  $67,- 
t.  $72,740  in  1909-10;  net,  $4,542.  agst.  $0,471.  Pres.,  S.  H.  Bra- 
cev;  Gen.  Mgr.,  John  C.  Cu'tis;  Sec,  Charles  Blackburn;  Treas.,  Wm. 
George.     Office,  1600  Tribune  Bldg.,  Chicago,  111.— (V.  95,  p.  236,  297.) 

IBERIA  &  VERMILION  RR.— Salt  Mine  June  to  Abbeville.  La..  16 
miles.  Stock,  $300,000,  of  which  $299,500  owned  by  Morgan's  Louisiana 
&  Texas  RR.  &  SS.  Co.  (So.  Pac).  Year  1910-11,  gross.  $86,841;  net, 
$40,506;  other  Inc.,  $9,843;  charges.  $26,888;  surplus,  $23,460. 

IDAHO  SOUTHERN  RR.— See  page  140. 

IDAHO  &  WASHINGTON  NORTHERN  RR.— Owns  McGuire's  Station; 
Ida.,  northerly  to  Metaline  Falls,  113  miles:  trackage  to  Spokane  Grand  Jot., 
22  miles:  Clagstone  branch,  6  miles.  Controls  Pend  d'Oreille  River  Nav. 
Co.  Stock  auth.,  $5,000,000:  outstanding,  $3,172,100.  $1,600,000  of  the 
remainder  being  reserved  for  conversion  of  6%  notes  of  1910;  par  $100. 
Bonds  are  subject  to  call,  any  or  all,  at  10714,  from  Nov.  1  1912  to  May  1 
1917,  and  thereafter  at  105;  $3,390,000  bonds  outstanding,  secured  on 
113  miles.  $1,343,000  additional  bonds  are  Issuable  at  $30,000  per  mile 
of  additional  road.     V.  89,  p.  411;  V.  91,  p.  1710. J- i 
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Iowa  Falls  4  Sioux  City — See  statement   of    Dubuq 
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do  do 

London 

New  York  and  London 

Baring  Brothers,  London 

115  Broadway, New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


The  $1,200,000  5-year  convertible  6%  notes  dated  Dec.  1  1910,  Issued 
to  complete  payment  for  road  and  equipment  may  be  called  for  payment 
on  Dec.  1  1912  at  105.  Dec.  1  1913  at  104  and  Dec.  1  1914  at  103.  and  con- 
verted at  option  of  holder  Into  common  stock  taken  at  $75,  S80,  $85  and 
$90.  respectively,  on  Dec.  1  1911.  1912,  1913  and  1914  and  $95  on  June  1 
1915.     See  also   V.   92.    p.    118.     Car  trusts  June  30   1911,   $87,672. 

EARNINGS.— 2  mos.,/ 1912      ...    ...Gross;    $925,050:    net.    $258,272 

July  1  to  Aug.  31  .       1911  .Gross,       746,213:    net,       223.391 

For  year  1911-12.  gross.  $515,890;  net.  $31,781.  In  1910-11  (113  miles), 
$712,706;  net.  $177,811:  Int..  taxes,  rentals.  &c.  $223,903;  bal.,  sur., 
$46,092.  I'res.  &  Treas..  F.  A.  Blackwcll.  Office,  Spirit  Lake.  Idaho. — 
(V.  91,  p.  17K);  V.  92,  p.  118.  659.) 

ILLINOIS  CENTRAL  RR.— (See  Map.)—  ROAD.— Operates  from  Chi- 
cago, 111.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sloux 
City.  la..  509  miles,  with  numerous  branches,  viz.  ('which  see): 


Road  owned  in  fee —  Miles 

Chicago  to  Cairo.  Ill 1  Main 

Centralla.  111.,   to   Eastfstem.. 

Dubuque,    Iowa J 

Dubuque  &  Sloux  City* 

Springfield  to  East  St.  Louis 

Peoria.  111.,  to  Evansvllle,  Ind., 

with  6-mlle  branch 234 

Indianapolis.    Ind.,    to    Effing- 
ham.   Ill 177 


706 


761 
97 


Leased — Control  owned —         Miles 
Chicago  St.  L.   &  N.  O.   RR„ 

Cairo.  111.,  to  New  Orleans 547 

Line  to  Louisville,  &c 671 

Mem.,Tenn.,toMcm.  Jet..   Miss      98 
St.  Louis  Alton  &  Terre  Haute.     231 

Entire  stock  owned — 
Branches,  &c .1 ,062 

Trackage,  &c 179 


Total  operated  July  1  1912. .4.763 
HISTORY.  LEASES.  &c. — Chartered  In  Dec'1850.  The  company  pays 
to  the  State  of  Illinois  7%  (for  the  12  momths  ending  Apr.  30  1912,  $1,180.- 
819)  of  gross  of  the  706  miles  owned  In  fee  yearly  In  lieu  of  taxes.  The  Chl- 
oago  St.  L.  &  N.  O.  Is  leased  for  400  years  from  July  1  1882  at  4%  per  annum 
on  Its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

The  entire  $5,000,000  capital  stock  of  the  Central  of  Georgia  was  turned 
over  to  the  Illinois  Central  In  June  1909,  but  the  road  Is  operated  Inde- 
pendently.    .See  that  co.     V.  86.  p.  668;   V.  88,  p.  1559;   V.  93.  p.  1668. 

The  entire  stock  of  the  Yazoo  &  Mississippi  Valley  RR.,  1,374  miles,  is 
owned  In  the  Interest  of  the  Illinois  Central,  the  latter  also  owning  nearly 
all  of  the  bonds,  which  are  deposited  as  security  for  Its  own  bonds.  Report 
for  year  ending  June  30  1910  In  V.  91,  p.  1242,  showed  gross  earnings, 
$10,384,150  and  surplus  ovei  charges,  $204,975. 

Indlanap.  South.  Ry.,  Indianapolis,  Ind.,  to  Effingham.  111.,  177  m.. 
was  acquired  at  foreclosure  sale  May  5  1911.     V.92.p.956.1310;  V.93,p.880. 
CAPITAL  STOCK. — The  leased  line  stock  Is  secured  by  deposit  of  $10,- 
000.000  Chicago  St.  Louis  &  New  Orleans  stock.      (V.  65.  p.  1071.) 

Stockholders  voted  May  18  1908  to  Increase  the  stock  from  $95,040,000 
to  $123,552,000.  one-half  of  the  new  stock  being  subscribed  at  par  by  stock- 
holders, raising  the  amount  out  to  $109,296,000.     V.  86.  p.  981.  1529. 

In  July  1911  Union  Pacific  owned  $32,900,000  of  the  stock.  V.  84,  p.  51. 
102.  570;  V.  86,  p.  480;  V.  90,  p.  700. 

D1VS.  1  '87.  '88.  '89.  '90.  ^l-m  '00. '01Sep/04 '05  to'll.  1912. 
Com.stk...;  7       7       5H  6       5  yearly     5H  6  yearly     7  yearly  7 

BONDS.—  Cairo  bridge.     See  adv.  In  "Chronicle,"  May  7  1892. 
The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago  St.  L. 
&  New  Orleans  consols  of  1881;  also  by  a  lien  on  the  road.  See  V.  86.  p.  1343. 
The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S. 
Trust  Co.   of   New   fork  of  $16,350,000  5%    1st  mortgage  gold  bonds  of 
subsidiary  railroads  covering  854  miles.     See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge  of  all 
the  Loulsv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi  Valley  RR),  $16.- 
900.000  1st  mtge.  bonds,  except  $68,000.  all  the  $9,104,000  mtge.  incomes 
and  all  land  grant  Ineomes  outstanding.  $6,553,277.  See  advertisement  in 
"Chronicle"  June  11  1802.  and  V.  54.  p.  964;   V.  61.  p.  112. 

Chicago  St.  Louis  &.  Xew  Orleans  5s  have  their  interest  guaranteed  (by 
endorsement)  until  the  principal  Is  paid.     The  3  Hs  of  1897  are  guar.,  prin- 
cipal and  Interest,  by  endorsement — see  guaranty,  V.  65,  p.  1071. 
The  Western  Lines  loan  of  1894,  see  ".Supplement"  of  Jan.  1899. 
The  3t   /.  A  Terminal  bonds  are  for  $15,000,000  authorized, 

of  which  $5.(100.01)11  arc  three  per  cents;  $3,509,000  were  issuable  for  Im- 
provements, equipment,  &c.  and  $1,499,000  are  held  to  retire  $1,400,000 
underlying  bonds  still  outstanding  on  the  St;  Louis  Alton  &  T.  H.  system; 
Abstract  of  mtge.  In  V.  66.  p.  138.     See  also  V.  66,  p.  133:  V.  71.  p.  546. 

Louisville  Division  &  Terminal  mtge.  Is  for  $25,000,000;  of  the  bonds 
$1,112,000  were  reserved  to  purchase  the  46  m.  (Cecilia  br.)  from  Louisville 
&  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon.  Chicago  St.  Louis  & 
New  Orleans  took  title  to  the  Loulsv.  Dlv.  and  Joined  In  making  mtge.  See 
V.  66.  p.  136.  for  abstract;  also  "Supplement"  of  Jan.  1899.  V.  65.  p.  367, 
516;  \  7,  p.  581;  V.  75.  p.  671. 

Of  purchased  lines  3  Ms  of  1904  $14,662.0001  have  been  Issued  on  748 
miles  of  subsidiary  branch  lines  purchased  (of  which  $2,662,000  were  can- 
celed In  Jan.  1911  and  ref.  bonds  substituted  therefor,  and  the  remaining 
$5,338,000  Is  reserved  to  retire  at  maturity  $968,000  bonds  of  the  Kankakee 
&.  Southwestern  lsts  due  1921  (see  bond  table  above)  and  $4,370,000  bonds 
of  the  Chicago  Madison  &  North.  (231  m.),  which  are  pledged  for  the  coll.  tr. 
4s  of  1952.  (See  V.  71.  p.  288;  V.  79.  p.  1273.  1642.  2588:  V.  81,  p.  1105.) 
The  refunding  mtge.  gold  4s  of  1908  (auth.  Issue  $120,000,000,  lncl.  the 
$10,000,000  additional  which  were  reserved  to  acquire  the  Indianapolis 
Southern,  Indianapolis.  Ind.,  to  Effingham,  111.,  177  miles)  are  subject 
to  call  at  107  H  and  Int.  on  any  Interest  day  beginning  Nov.  1  1918.  See 
V.  87,  p.  1357.  1420;  V.  88.  p.  295;  V.  92,  p.  261,  527.  1636.  Cover  the  main 
line,  the  Chicago  terminals,  the  so-called  purchased  lines,  the  Springfield 
Division,  the  St.  Louis  Division,  &c.  a  total  of  2,187  miles,  subject  to  exists 
Ing  Issues  of  bonds  aggregating  $61,766,000.  lncl.  S2.500.000  Chic.  Havana 
*  West.  5s  and  Rantoul  RR.  5s  pledged  under  III.  Cent,  gold  4s  of  1952. 
Purposes  for  which  $87,260,000  Refunding  Bonds   Unissued  were  Reserved. 

To  retire  a  like  amount  of  prior  Hen  bonds $59,026,000 

Additional  main  track,  tunnels  and  bridges,  purchase  of  real 

estate.  Improvements,  funding  of  Indebtedness.  &c 28,2.34.000 

In  April  1908  filed  a  first  Hen  4%  gold  $30,000,000  equipment  mortgage, 
of  which  $5,515,000  has  been  canceled.     V.  86.  p.  1042.  1343. 


The  $15,000,000  2-year  4  H%  notes  dated  July  1  1912  arc  callable  July  1 
1913  or  Jan.  1  1914  at  100  '/i  on  3  months'  notice;  they  are  secured  by  ap- 
proximately $14,000,000  Central  of  Ga.  Ry.  incomes  and  about  $5,000,000 
Cent,  of  Ga.  stock.     V.  94,  p.  1626. 

GENERAL  FINANCES.— In  Nov.  1908  $20,000,000  ref.  M.  bonds  were 
sold.  In  Jan.  1911  $2,740,000  and  In  June  1911  $10,000,000.  In  Dec.  1911 
an  offer  was  made  to  purchase  the  $15,000,000  Central  of  Georgia  Income 
bonds,  of  which  $14,461,000  acquired.  In  May  1912  less  than  $500,000 
were  held  by  the  public.  V.  93.  p.  1667;  V.  94,  p.  1316.  In  June  1912 
$15,000,000  2-year  4H%  notes  were  sold.  See  above.  In  Sept.  1912 
placed  orders  for  over  $5,000,000  of  equipment.  V.  95.  p.  618,  1039. 
Central  of  Ga.  Ry.  In  1911  was  proposing  to  make  a  new  mortgage  for  not 
to  exceed  $80,000,000  (V.  95,  p.  110.  889). 

EARNINGS.— 2   mos.,    J1912 Gross,  $10,683,533:     net.  $1,539,403 

July   1   to   Aug.   31.      11911 Gross,     10,679,767;     net,     2.067,640 

REPORT. — Annual  meeting  is  held  the  third  Wednesday  In  October. 
Report  for  1911-12  was  In  V.  95,  p.  811.  823;  editorial,  p.  786. 

(Not  incl.  Yazoo  &  M.V.RR.)—        1911-12.  1910-11.  1909-10. 

Average  miles  operated 4.763  4,750  4,550 

Passenger  earnings $13,337,562  $13,168,863  $11,881,014 

Freight  earnings 37,881,766     41.503,985     38.777,758 

Mall,  express,   &c 7,507,944       7.415.889       7.225.949 

Total  earnings $58,727,272  S62.088.737  $57,884,721 

Oper.  income  (after  taxes) $7,812,719  $14,553,567  $12,004,674 

Other  income 5,403,584       6,714,705       5,284,609 


Total  net  Income $13,216,303  $21,268,272  $17,289,283 

Interest  on  bonds $5,840,895     $5,633,389     $5,602,860 

Rentals,   &c 3.908,960       4,319,539       3,853,224 

Dividends  on  stock  (7%) 7,650,720       7,650,720       7,650,720 

Additions  and  betterments 61,482  164,847  


Balance,  def.  or  surplus def.$4,245,754sr.$3.499.777  sur. $182,478 

OFFICIOUS. — Pres.,  Chas.  H.  Markham;  V.-P.  &  Gen.  Mgr.,  W.  L. 
Park;  V.-P.  (traffic),  F.  B.  Bowes;  V.-P.  (purchases).  C.  F.  Parker;  V.-P., 
A.  G.  Hackstaff:  Sec,  D.  R.  Burbank:  Treas.,  E.  T.  H.  Gibson.  Gen. 
office,  Chicago.  111.:  N.  Y.  office,  115  Broadway. 

Directors. — Walther  Luttgen,  John  W.  Auchincloss,  C.  H.  Markham. 
Cornelius  Vanderbllt.  J.  Ogden  Armour.  Chas.  A.  Peabody.  R.  W.  Goelet, 
John  G.  Shedd,  A.  G.  Hackstaff,  R  S.  Lovett,  H.  W.  de  Forest.  Philip 
Stockton  and,  ex-offlclo,  Hon.  Chas.  S.  Deneen.  Gov.  of  111. —  (V.95.P.1039.) 

ILLINOIS     SOUTHERN  RY.— See  page  141. 

ILLINOIS  TERMINAL  RR.— Owns  road  Alton  ,111.,  to  Hartford,  6.50 
miles;  Cotten  to  Leclaire,  111.,  3.45  m.;  total,  9.95  miles.  Leases  from 
Wabash  RR.  Hartford  to  Edwardsvllle  Jet.,  6.80  m..  and  Edwardsvllle 
Jet.  to  Edwardsvllle,  2  m.  Stock.  $500,000;  par.  $100.  Dividends,  4% 
in  1911-12.  Year  1911-12,  gross,  $234,481;  net,  $96,155;  Int.,  &c,  $31,449; 
dlv.  (4%),  $20,000;  bal.,  $44,706.  Pres.,  Geo.  M.  Levis.— (V.  79,  p.  2205.) 

INDIANA  CREEK  VALLEY  RY.— See  page  141. 

INDIANA  HARBOR  BELT  RR.— Owns  Whiting,  Ind.,  to  Blue  Island, 
III  ,  14  miles;  McCook  to  Franklin  Park,  111.,  10.5  m.;  Argo  to  Union  Stock 
Yards,  Chicago,  10.6  m.;  State  line  to  Grasseli,  Ind.,  5.6  m.;  branches,  1.7  m; 
total  owned,  45.5  m.;  operates  under  trackage  59.4  m.;  total,  104.9  m. 
Nov.  1  1907  acquired  Chic.  June.  Ry.     V.  85,  p.  1270,  1209:  V.  86,p.    108. 

Stock  outstanding,  $2,450,000,  of  which  Lake  Shore  &  Mich.  Sou.  and 
Mich.  Cent.,  which  guarantee  the  bonds,  own  60%  and  Chic.  MIlw.  &  St.  P 
and  Chic.  &  Northw.  40%.  V.  93.  p.  164.  Of  the  bonds  ($25,000,000 
authorized  Issue),  $2,500,000  are  reserved  to  retire  the  Chip.  Ham.  & 
Western  6s  and  $725,000  were  Issued  to  retire  the  Mich.  Central  and  Term. 
RR  Joint  4s  and  $1,000,000  for  additions  and  betterments.  The  $2,500,000 
bonds  Issued  in  payment  of  Chic.  June.  Ry.  bear  Interest  at  2%  yearly 
from  July  1  1907  for  5  years,  then  3%  tor  5  years,  then  4%  to  maturity. 

V  86  P  108.  Notes  outstanding  Die.  31  1911,  $2,237,693.  For  cal.  year 
1911  'gross,  $2,452,471;  net.  after  taxes,  $566,744;  other  income,  $85,956; 
irit  ,  rentals,  &c.  $778,916;  bal.,  def.,  $126,216.  In  1910,  gross,  $2,389,- 
531;  net,  $294,388.— (V.  93,  p.  164.) 

INDIANAPOLIS  UNION  RY.— Owns  3.23  miles  of  yard  tracks  and 
sidings,  .93  of  a  mile  of  road  with  terminals  at  Indianapolis.  Ind..  and  leases 
for  999  years  the  Belt  RR.  of  Indianapolis — 9.40  m.  (which  see).  Clev. 
Cincinnati  Chicago  &  St.  Louis,  the  Pittsburgh  Cincinnati  Chicago  &  St. 
Louis  and  the  Vandalia  RR.  are  virtual  proprietors,  they  having  invested 
In  It  $1,025,028  to  Dec.  31  1910.  No  stock  outstanding.  Favorable  de- 
cision Sept.  1910.  V.  91.  p.  1511.  In  1911.  gross.  5445.147:  total  deduc- 
tions, $442,072;  bal..  sur.,  $3.075.— (V.  83,  p.  213;  V.  91.  p.  1511.) 

INTERBOROUGH-METROPOLITAN  CO  —ORGANIZATION ■—Incor- 
porated on  Jan.  24  1906  as  an  amalgamation  (per  plan  V.  82.  p.  217.  280)  of 
the  Interborough  Rapid  Transit  Co.  and  Metropolitan  Street  Ry.  Owns 
$33,912,800  of  the  $35,000,000  stock  of  the  Interborough  Rapid  Iransit  Co. 
and  about  $15,250,741  of  the  $17,495,060  stock  of  the  New  York  Rys  Co.. 
successor  Jan.  1  1912  (per  plan.  V.  93.  p.  1533)  of  the  Metropo!  tan  St.  Ry. 

V  94  p  203  ,;>07'  V  95,  p.  747.  See  Interborough  Rapid  Transit  Co.  below 
and  New  York  Railways  in  "Electric  RR.  Section." 

873  10  Miles  of  Single  Track  Owned  by  Companies  Comprising  System. 

Interborough  Rapid  Transit  Co..  subway ...81.94  miles 

Elevated  (Manhattan  Railway,  leased) .. .118.03  miles 

Surface  lines  owned  or  controlled  by  Interb.  Rap.  Tran.  Co..lo4.03  m  les 
New  York  Railways  Co.  and  subsidiary  companies 519.46  mile 

STOCK. — Pref.  has  voting  power  while  dividend  is  unpaid.  V.  82.  p. 
217     280 

DIVIDENDS.— Dlv.  on  pref..  1  M%  quar..  paid  July  2  1906  to  July  1907 
inclusive;  none  since  to  Oct.  1912.     V.  85.  P.  600.  

VOTING  TRUST. — Over  80%  of  the  common  and  65%  of  the  pref. 
are  deposited  under  a  voting  trust  agreement  to  March  6  1916,  subject  to 
termination  in  the  discretion  of  the  voting  trustees,  viz.:  August  Belmont. 
Edward  J.  Berwlnd.  Andrew  Freedman,  Theodore  P.  Shonts  and  Cornelius 
Vanderbllt.     V.  92,  p.  461.  527.  659.  1108;   V.  94,  p.  911.  •.  H 
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[For  abbreviations.  Ac.,  see  notes  on  first  page] 


Mi  Irs      Date 
Hoiul     Bonds 


llll no) ■  Southern     1st  M  gold  $3,000,000--    ..    FC.o* 

IC.c 

Illinois  rermlnal  old  rod  par 1C 

[tllnoli  runnel  Co  i  nloago  Subway  Co. 

Ind  in  Creek  Vall<  >  k>      1st  u  red  101 . 

Imii.nij  Decatur  *  Western     See  Cln  iml  &  western 

InJi.in.i  Harbor  Bell     Gi  n  \i  125.000.000  g.G.xc'&r* 

do  'i"  no  I 

Ohio  Ham  A  W  first  mortgage  Sold  assumed. -0*<5cr 
Indiana  Illinois  &  Iowa     See  Chloago  I  ml    &  south. 
Indianapolis  &  Louisville     See  Chloago  Indianapolis  ♦ 
Indianapolis  Un     1st  M  gold  s  f  not  oallable   -    .FP.o* 
Intorborouijh-Mcc  Co   -Coin  stock  $  inn, lK)(). (100  auth. 

■  un  (also  pret  as  to  assets)  $55,000,000 
■  ust  bonds  t  boo  by  im  u  T  stools  si  te  \t  o'  ta 

.■*■  notes  $15,000,000  gold  call  102 Ba.c 

teral  trust  notes  extend  in  loos. 'lO.'ll  and'12 
otee  (V.  91,  p.  38;  v.  92,  p.  183) - 

■  in       -   

Interborough  Rapid  iransil     stock  S35.ooo.000 

Odd  M  (55,000.000  red  105  (V93,pl725)-fl.xo,r» 

New  Brsl  mortgage  gold  tscc  text) - 

months  notes       -    

International  &  (ireat  Northern — Securities  to  be  outs 

Common  Btook,  see  text 

Preferred  stock  (n  &  d)  non-cum  (see  text) 

First  mortgage  gold 

Colorado  Bridge  bonds  sinking  fund F 

1st  refunding  M  $50,000,000  cold  red  110- Ce 

Boured  notes  redeemable  101  g.-Cc 
Equipment  trust  certificates 

ntonlo  Station  loau 

Intern  Rys  ol  Cent   Am— Ordinary  shares 

i!  partlo  Bee  text 

Guatemala  Central  1st  mortgage  gold.. Em 

Internal  Rys  (2d  M  onGuatCent). . 

Mtir  g  red  102       - Em.x 

Interoceanic  Ry  of  Mcx — 1st  pref  stk,  5%  non-cum. 

Second  preferred  stock  4%  (V  87.  p  1160) 

4";.  debenture  stock  subj  to  call  at  par  £1,150,000 
Ordinary  stock 


LS5 

Text" 


27.48 


&  Lou 
93 


tand'g 

1.109 
1.109 


1911 

1905 

1907 

1907 
1907 
1897 

lsvllle 
1880 


1906 
1907 
1907 
1910 
1911 

1907 
1912 
1912 
under 


142  H 

142  <■, 


1879 

ISM) 

1911 
1911 


1886 
1912 

1912 


Par 
Value 


'     Amount 
'  Outstanding 


51.00(1     $1,699,000 

i.ooo      i,:ts  i.ikio 

1.000  4.  Ml.ooo 


1.000 
1.000  &c 
"  "500  &o 


1.000 

100 

100 

1.000  &c 

1.000  &c 


5g 
5g~ 


265.000 

2.500.000 
1.725,000! 
2.500.0001 


When 
Pat/able 


Last  Dividend  .Places  Where  Interest  ana 
and  Maturity   ■    Dividends  are  Payable 


&.     1)  June  1   L951 
June  l  1951 

&     J.Jan    2  1925 


J      &     1)  June   L927 


2-4  g  J 
4  g  J 
6g      J 


928.000         4H  E 

93.262,192! 

45,740.000    See  text 


100 
1.000  &c 


reorganlz 

100 

100 

500  &c 

1.000 

$  £  £r 


67.825.000 

As  collatcra  1 

2.039,520 

4,000.000, 

1,817.000 


4H  g 

6 

6 


35.000.000  See    text 


100 

100 

£100 

£20 

fr.  &c 

Stock 

Stock 


5k 


See    text 
6g 

58 

5 


Stock 


33.95'.)  000 
See  text 
15.000.000 
atlon  plan. 

See  text 
3.400.000 
11.291.000 
198.000 
See  text 
11,000,000 
276.000 
42,000 
30.000.000 
10,000,000  See    text 
$2,500,000        6  g 
3,500,0001   2  to  5 
£1.000.000         5  g 
£1.400.000  See  text 
£1.000,000  4  In  1911 
£1.150,000!        4 
1  £1,700,000' 


Q— J     July  1  '07  1  Ji% 
A     &,     O  Apr   1  1956 
J      &     J  Jan    1  1913 
Jan    1  1913 
J      &     J  July  1  1915 

Dec  22  1913 

Q— J    Oct  1 1912  2  H".. 
M     &     NjNov  1  1952 
53  years 

Jan  29  1913 


J  July  1  1957 
J  July  1  1957 
J  Jan    1  1927 


M    &    NjMay  1  1926 


sec    text  Aug  1   1912   1' 
M     &     N  Nov  1  1919 
M     &     NMay  1  1920 
F     &     A  Aug   1  1941 
F     &     A  Aug  1  1914 


First  Tr  &  Sav  Bk.  Chlo 


Illinois  Tr  &  Sav  Bk.  Ch 

Pittsburgh,  Pa 

New  York 
New  York  City 
Central  Trust  Co,  N  Y 


Fidelity  Trust  Co.  Phlla 


Windsor  Trust  Co.  N   Y 


Bankers  Trust  Co.   N    Y 
do  do 


Belmont  &  Co,  New  York 
165  Broadway 


i  Equitable  Tr  Co.  N   Y 
Office,   165  B'way,   N   Y 


See    text  AuglS '121  K% 
A     &     O  Apr    1  1916 
M     &    N  May  1  1972 
M     &     N  May  1  1972 
See  text  Nov  24  191 1  2  H 
See  text  Nov  24  1911  4% 
M  &  S  15,Sept  15  1950 


Office.  17  Battery  PI.  NY 
do  do 

EmplrcTrCo.NY.Lon,  &c 

London 
do 
do 


BONOS.— The  collateral  trust  4Hs  of  1906  (Windsor  Trust  Co.,  N.  Y., 
trustee)  are  secured  by  pledge  of  all  the  stock  of  the  Interborough  Rapid 
Transit  Co.  or  voting  trust  certificates  therefor  acquired  at  the  rate  of  $1,000 
In  bonds  for  $500  Interborough  Rapid  Transit  Co.  stock.  V.  82,  p.  280. 
A  sinking  fund  (provided  by  increased  distributions  on  Interbor.  Rapid 
Transit  stock)  was  established  in  June  1910.  $300,000  to  be  appropriated 
yearly  out  of  surplus  income  after  interest  and  taxes  to  purchase  bonds  at 
hot  over  par,  bonds  acquired  to  be  kept  alive  In  the  sinking  fund.  The 
rund,  it  is  estimated,  will  exceed  S40.000.0oo  by  1956.  V.  93,  p.  666. 

The  515.000,000  coll.  trust  5%  notes  of  1907  extended  in  1910  (see  col- 
lateral. V.  84,  p.  1248),  are  pledged  to  secure  §2,039,520  6%  notes  (exten- 
ded) due  Jan.  1  1913.     V.  85.  p.  1401;   V.  86.  p.  1285;   V.  94,  p.  68. 

In  July  1910  $4,000,000  notes  were  sold  to  settle  litigation  and  to  be  cred- 
ited on  stock  liability  in  Met.  Secur.  Co.     V.  91.  p.  38;   V.  92,  p.  183.     In 

In  Dec.  1911  Issued  51.817.000  2-year  6%  gold  notes,  secured  by  deposit 
of  about  515.400,000  N.  Y.  Rys.  stock,  to  meet  St.  Ry.  assess.  V.  94.p.207. 

REPORT. — Report  for  year  ending  June  30  1912,  in  V.  95,  p.  747.  Total 
receipts,  $5,753,831;  int.,  taxes,  &c,  $3,628,524;  bal.,  surp.,  $2,125,307. 

OFFICERS.— Pres..  T.  P.  Shonts:  V.-Ps..  H.  H.  Vreeland.  E.  Mora 
Davison.  D.  W.  Ross;  Sec.  H.  M.  Fisher:  Treas..  J.  H.  Campbell.  Office, 
165  B'way,  N.  Y .—  (V.  94,  p.  68.  203.  207,  911.  1695;  V.  95,  p.  747.) 

INTERBOROUGH  RAPID  TRANSIT  CO.—  (See  Map)  .—Incorporated 
May  6  1902  in  N.  Y.,  and  Is  now  operating  municipal  tunnel  RR.  in  N.  Y. 
City,  extending,  with  two  tracks,  from  Battery  to  City  Hall,  and  as  a  four- 
track  line  from  the  City  Hall  (with  two-track  loop  at  that  point)  under  new 
Elm  St..  Fourth  and  Park  aves.,  to  42d  St.,  thence  under  42d  St.  and  Broad- 
way to  103d  St.;  also  as  two-track  lines,  partly  viaduct,  (a)  from  103d  St., 
on  the  West  Side,  to  Van  Cortlandt  Park,  (o)  from  103d  St.  to  the  East  Side 
and  Bronx  Park.  Extension  (two-track)  under  the  East  River  via  Fulton 
and  Flatbush  aves.  to  Atlantic  Ave.,  Brooklyn,  2)4  miles,  there  connect- 
ing with  the  Long  Island  RR.,  was  opened  May  1  1908.  Total,  about  85 
m.  of  track  (lncl.l2m.  sidings,  &c.)  on  25H  miles  of  road  (of  which  18H 
subway  and  7  elevated);  leases  Manhattan  (Elevated)  Ry.,  118  m.:  surface 
lines  owned  or  controlled.  155  m.;  total,  358;  miles.  V.  77.  p.  827;  V.  80, 
p.  222.  1912;  V.  84,  p.  1300:  V.  85,  p.  600,  654,  1005;  V.  86.  p.  108,  1100. 

Owns  stock  of  N.  Y.  &  Queens  County  Ry.,  74  miles,  and  (jointly  with 
Long  Island  HI'..)  the  N.  Y.  &  L.  I.  Traction  Co.  and  Long  Island  Elec.  Ry., 
total,  02  miles.     V.  80,  p.  2621;   V.  83,  p.  818;   V.  86,  p.  1100. 

New  Lines. — In  May  1912  the  city  authorities  entered  into  agreement 
with  this  company  (V.  94,  p.  1507,  1500)  and  the  Brooklyn  Rapid  Transit 
Co.,  providing,  subject  to  the  approval  of  the  court,  for  expenditures  aggre- 
gating about  $260,000,000  for  the  establishment  of  comprehensive  dual 
is  of  rapid  transit  serving  all  boroughs.  For  this  company  the  new 
construction  will  mean: 

Lines  I  ted  (exclusive  of  Manhattan         Road 

Ry.  and  Sidings) —  Allies. 

Company's  present  lines 25.7 

New,  to  be  built  Jointly  by  city  and  company.  48.5 

Total.. _ 74.2     131.7       88.4     220.1 

The  new  Hues  (to  be  built  jointly)  here  include:  (1)  Lexington  Ave. 
subway  extending,  with  4  tracks,  from  a  connection  with  thepresent  subway 
south  of  42d  St.  northerly  to  135th  St.  in  the  Bronx,  there  forking  (a)  to 
Jerome  Ave.  with  3-track  elevated  extension  thereon  to  Van  Cortlandt  Park 
and  Woodlawn  Cemetery;  (6)  as  a  3-track  subway  via  138th  St.  and  South- 
ern Boulevard  to  Whltlocb  Ave.,  thence  as  a  3-track  elevated  road  to  Pel- 
ham  Bay  Park.  (2  Ibway  (4  tracks)  connecting  at  its  northern 
extremity  on  42d  St.  with  a  line  to  the  Steinway  tunnel  (which  will  become 
the  property  of  the  city  and  be  leased  by  the  Interborough),  affording  access 
to  Lonz  I-  nd  thence  via  new  elevated  lines  to  (a)  Ditmark 
Ave.;  (6)  Corona  and  Woodsidc.  The  7th  Ave.  subway  will  at  its  southern 
end  divide  so  as  to  reach  both  the  Battery  and,  (via  a  new  tunnel  under  the 
East  River  to  Clark  St.,  Brooklyn,  and  the.  present  subway,)  the  Flatbush 
Ave.  (L.  I,  un  )  depot,  whence  it  will  run  with  4  tracks  along  Eastern  Park- 
way to  Buffalo  Ave.,  with  2- track  elevated  extension  on  Livonia  Ave.  to 
New  Lots  road.     Manhattan  Ry.ls  to  have  third  track on2d,3dand  9th  Aves. 

Cost  to  City  and  Company — Company's  Total  Requirement,   $167,150,950. 


Track 

Track 

Total 

Subw. 

Elev. 

Track. 

56.1 

16.9 

73.0 

75.6 

71.5 

147.1 

City. 

Cost  of  construction $50,049,250 

Co3t  of  equipment 

Manhattan  Ky.  improvements 

Other  charges,  lncl.  discount 

Refunding  present  debt 


Company.  Total. 

'.•.-.',.000.000  $115,010,250 

21.0O0.000  21.000,000 

30.000.000  30,000,000 

o.  .-,00,000  9.500.000 

50,656,950  50,656,950 

•  Not  over  $56,000,000,  city  to  meet  any  additional  cost. 

Subway  Leases,  New  and  Old,  to  Run  49  Years — Re-Capture. 

Under  the  terms  of  the  contract  the  Interborough  Rapid  Transit  Co.  will 
modify  its  present  leases,  fixing  the  expiration  of  all  itssubway  leases  at  49 
years  from  the  completion  of  the  new  subways,  which  shall  be  not  more 
than  4  years  from  the  letting  of  the  formal  contracts,  with  allowance  for 
contingencies.  The  company  will  be  authorized  to  take  annually  during 
this  period  from  the  aggregate  net  earnings  of  the  old  and  new  subways  the 
sum  of  $6,335,000,  being  the  average  amount  of  the  net  earnings  during  the 
last  two  years  on  the  present  subway;  also  the  sum  of  $4,020,000,  the 
equivalent  of  5%  int.  and  1  %  sink.  fund,  on  the  investment  by  the  company 
of  $77.000.' 0  )  of  new  money,  viz.:  $56,000,000,  the  company's  contribu- 
tion toward  the  cost  of  construction,  and  521,000,000,  the  estimated  total 
cost  of  equipping  the  new  subways.  These  payments  are  to  be  a  first  charge 
on  such  net  earnings  and  are  to  be  cumulative. 

All  new  lines  c  instructed  are  after  10  years  to  be  subject  to  re  capture 
by  the  city  In  groups  upon  paying  the  company  the  cost  of  its  investment 
plus  15%,  which  sum  decreases  as  the  term  continues,  and  the  actual  cost 
of  its  equipment,  less  sinking  fund  and  deferred  maintenance.  The  new 
equipment  to  the  extent  amortized  from  the  sinking  fund  to  become  the 
property  of  the  city  upon  termination  of  lease. 


Sale  of  $170,000,000  New  First  Mortgage  53-Year  5%  Gold  Bonds. 

To  cover  the  company's  requirement  under  the  plan  there  have  been  sold 
to  J.  P.  Morgan  &  Co.,  and  through  them  to  a  syndicate.  $170,000,000  new 
1st  M.  5%  53-year  gold  bonds,  to  be  taken  and  paid  for  in  four  yearly  in- 
stallments, viz.:  in  1912-13.  $78,000,000;  1913-14,  $30,000,000;  1914-15. 
$30,000,000;    1915-10,  $32,000,000.     See  V.  94,  p.  1507.  1505,  1249. 

The  mortgage  securing  the  bonds  will  also  provide  for  the  issue  of  such 
additional  amounts  as  may  be  needed  for  extensions  and  improvements  as 
may  be  authorized  by  the  city  and  agreed  to  by  the  company  during  the 
period  of  the  lease— as  provided  in  the  agreement. 

A  cumulative  sinking  fund  of  1  %  will  begin  5  years  from  the  date  of  open- 
ing the  new  subway,  or  in  any  event  not  more  than  10  years  from  the  date  of 
the  bonds.  Bonds  may  be  drawn  for  the  sinking  fund  at  110,  or  bought  in 
the  market  at  a  lower  price,  and  by  the  operation  of  the  sinking-fund  the 
whole  issue  will  be  amortized  during  the  term  of  the  lease.  The  company 
reserves  the  right  to  increase  the  sinking  fund  at  any  time. 
Company's  Prior  Claim  on  Net  Earnings  When  New  Construction  Is  Completed. 
Average  annual  earnings  of  present  subway  during  last  2  years  . .  $6,335,000 
5%  interest  and  1%  annual  sinking  fund  on  $77,000,000,  the 

amount  of  Interborough's  new  investment  in  subways 4,620,000 

Interest  and  annual  sinking  fund  on  approximately  530,000,000 

new  capital  invested  in  elevated  railways 1,800,000 

Profits  from   Manhattan   Ry.   lease  and   other  income,   which 

during  the  last  two  years  have  averaged  annually. 1,813,000 

Total  company's  prior  claim  (cumulative)  on  net , —  $14,568,000 

After  the  foregoing  payments  the  city  will  take  out  8.76%  on  its  investm't. 
Average  Annual  Earns.  Past  Two  Years  and  Estimate  for  Completed  Property 

Aver. Past      - — Est.  Completed  Prop. — 
[Including  Manhattan  Ry.  lease.]       2  Years.       First  5  Yrs.       41h  Year. 

Net  available  for  interest-.  - .58,148.000     $13,038,000     $15,075,000 

Deduct — Annual  int.  on  total  issue  of  $170,000,000  new  bonds..   $8,500,000 
Annual  sinking  fund  upon  the  bonds,  which  will  not  begin,  how- 
ever, until  5  years  after  enlarged  system  is  put  in  oepration..     1,700,000 

Total  deductions  (incl.  sinking  fund  begin,  after  5th  year)  .  ..$10,200,000 
Balance,  surplus,  upon  above  basis $4,875,000 

Interest  during  the  construction  period  has  been  provided  for  as  part  of 
the  cost  of  the  work.  As  indicated  above,  the  company  believes  that  when 
the  new  subways  are  open  for  operation,  the  earnings  of  the  property  will 
show  from  the  start  an  ample  margin  above  all  fixed  charges. 

CONTROL.— In  Dec.  1907  $33,912,500  of  the  535.000.000  stock  had 
been  exchanged  for  200%  In  4  H  %  collateral  trust  bonds  of  the  Interborough 
Metropolitan  Co.  (which  see  above),  secured  by  the  stock  exchanged. 

CONTRACTS. — Contract  No.  1  with  city  called  for  the  construction  of 
the  road  from  City  Hall  north  for  535,000,000  and  its  lease  to  the  company 
at  a  rental  equal  to  the  interest  on  the  city's  bonds  issued  for  construction 
(but  not  for  easements,  &c.) ,  and  a  sinking  fund  of  1  %  yearly  to  retire  the 
bonds.  See  provision,  V.  82,  p.  1157.  In  Dec.  1907  $5,934,798  was  al- 
lowed for  extra  construction.  V.  85,  p.  1461.  The  company  also  at  its 
own  expense  provided  the  electrical  equipment  (costing  over  $26,000,000; 
see  V.  82,  p.  452).  For  contract  see  V.  09,  p.  1063.  The  extension  from 
City  Hall,  Manhattan,  to  Brooklyn  (contract  No.  2)  was  built  without  aid 
from  the  citv  except  about  $4,000,000,  and  leased.  V.  80,  p.  196:  V.  75, 
p.  184,  1086,  1202.  See  V.  76.  p.  101,  1234.  As  amended  in  1912  the 
lease  is  to  terminate  in  49  years  from  the  opening  of  the  new  subways  (see 
above) ,  the  city  to  have  the  right  after  35  years  to  take  over  the  unexpired 
portion  of  leases  under  contracts  Nos.  1  and  2  (see  below)  upon  payment 
of  their  then  worth,  if  it  shall  take  over  any  of  the  lines  under  the  new 
contract  (of  1912)  after  10  years. 

DIVIDENDS.— July  1904.  2%:  1905.  8  5i%:  1906.  8H%:  1907  to  July 
1911,  9%  yearly  (Q.-J.).  In  Oct.  1911  2H%  regular  and  1%  extra,  to 
bring  the  disbursements  for  the  past  year  to  10%.  In  1912,  10%  (2)4% 
Q-J),  and  in  June  1912  special  5%,  mainly  from  surplus  profits  of  Rapid 
Transit  Subway  Construction  Co.     V.  94,  p.  1695. 

EARNINGS. — For  2  months  ending  Aug.  31: 

Gross  Net  (.after         Other       Chges.  (incl.        Balance, 

2  Months.       Earnings  Taxes).         Income.    Manh.guar.)     Surplus. 

1912  .....   $4.000500        $2,153,394        $50,409     $1,838,072         $371,731 
1911 4,233.890         1,803,821  51,752       1,793,937  121,036 

REPORT. — Report  for  year  ending  June  30  1912,  V.  95,  p.  614,  677. 

Year  ending  June  30—  1911-12.         1910-11.      .1909-10. 

Gross  operating  revenue $31,240,392  529,707,352  528,987,648 

8peratinPgexpenses 13.047.802  $12,368.982  $11;013,14| 

KSSE^:::::::::::  51i1S  *15'UI:in  ^M 

Gross  income  -      S17.524.359   $15,813,195  $10,035,107 

Total  deductions""  .$11,000,593   $10,073,158  $10,552,960 

Dividends rm%lZ"::::"""I-  (15)5.250,600(10)3.500.000  (9)3.150.000 

Surplus---- $1,273,766     $1,640,037     $2,932,147 

DIRECTORS — August  Belmont  (Chairman),  Alfred  Skltt,  Andrew 
Freedman.  John  Peirce.  George  W.  Young  William  A  Read,  Cornelius 
Vanderbilt,  Edward  J.  Berwind.  H.  M.  Fisher  Gerald  L  Hoyt,  Thco  P. 
Shonts  F  de  C  Sullivan,  New  York:  and  Gardiner  M.  Lane,  Boston. 
Pres  T  P  Shonts-  V  -P  ,  Frank  Hedley.  David  W.  Ross;  Sec.  H.  M. 
Fisher-  'Treas  ,  John  H.  Campbell.  Office,  105  B'way,  New  York. — 
(V    94,  pi  185.  1249.  1507.  1565,  1020.  1095;  V.  95,  p.  417,  614,  677.) 

INTERNATIONALS  GREAT  NORTHERN  RY  .—  (See  Map  Missouri  Pa- 
cific.) —Total  system  July  1912,  1.159  miles,  viz.: 


Lines  owned—  Miles 

Longvlew,  Tex.,  to  Laredo 494 

Palestine  to  Houston.  Tex 150 

Mlneola,  Columbia,  &c 121 

Fort  Worth  to  Spring 201 

Navasota  to  Madisonville 47 


Joint  trackage —  Miles 

Galveston  Houston  &  Henderson 

(jointly  with  M.  K.  &  T.) 50 

Otherllnes 26 

Houston  Oak  Lawn   &  Magnolia 

ParkRy 10 


Oct.,  1912.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Miles      Date 
Road    Bonds 


Par 
Value 


Amount 
Outstanding 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Interoccanic  Ry  of  Mex —  [Con) 

Debenture  stock  7%  "B"  sufoj  to  call  120  non-cum 

Second  debenture  stock  red  at  105  since  1911 

Mex  E  deb  stock  £450.000  guar  red  at  105  bee  1914 
Iowa  Central — See  Minneapolis  <5c  St  Louis 
Jacksonville  Term— 1st  M  gold  guar  $500.000. Mp.c* 
Jamestown  Franklin  &  Clearf — 1st  M  guar.  ..G.xc'&r 
Jefferson  — 1st  &  2d  Ms  cxt  In  '87  &  '80  (H'dale  Hr)..c 

1st  M  gext  1908  re.l  105  gu  p  &  1 -.FP.c* 

Jonesboro  Lake  City  &  Eastern  —  1st  M  SI  .000,000  au 
Joplin  Union  Sta — 1st  M  gu  J'tly  red  105  aft  5  yra.c* 
Junction    (Philadelphia) — See    Pennsylvania    Hit 
Kanawha  Bee  &  Ter  Co— 1st  M  g  red  105  beg'16  sf  FP 
Kanawha  &  Coal  River— Joint  M  $750,000  gold  s  f._ 

Kanawha  &  Mich— Stock  $10,000,000   

1st  M  $15,000  per  mile  g  guar  p  &  I Cc.c* 

Second  mtge  $2,500,000  auth  gold  red  par..  Qxc* 

Equipment  bonds  due  $23,000  semi-annually 

do  do       due  part  semi-annually 

do  do       

do        Bold  SOO.000  s-are  lp;ir(V.!M,p.  1695) Un 
Kanawha  &  West  Va  —  First  M  $5,000,000  g  text.c* 
Kansas  City  Belt — Sec  Kan  City  Terminal  Ry 
Kansas  City  Clinton  &  Spring  — 1st  M  g  guar...NB.c 
Kansas  City  Fort  Scott  &  Memphis  Ry — 

Ref  M  $60. 000. ooo  pold  guar  p   &  I  end.Ba.xc&r 

Kansas  <fc  Missouri  HH  first  mortgage c 

Kansas  City  Ft  Scott  &  Memphis  HH  cons  M.NB.c* 

Current  River  RR  1st  M  $20,000  p  m  guar NB 

KansCy  &  M  Ry  &  Bdgc  1st  M  gsf  drawn  at  HO.c* 
KansCy  Mem  &  Blrm  gen  M  $4,500,000  cur... OB. c 

Income  non-cumulative ..OB.c 

do       stamped  fixed  Interest  redeemable  text.. 
Blrm  Belt  1st  M  gold  red  102  H  guar  p  &  I  end.  .OB 

Equipment  notes  Scries  A  due  505.000  seml-ann 

do         Ser  B  $85,000  due  s-a  (V  81  p  1044)  ..Ba 

Kan  City  &  Memphis— Ark  Okl  &  W  1st  M  g..Usm 

K  C  &  M  ratgc  g  $18,000  p  m  red  107  H  sf..MSt.xc' 
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$500,000         5  g      J  & 

11,000.000         4g      J  & 

300,000  4^    &  0.1  & 
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650.000         4  H  e  M  <fc 


J  July  I  1939  Guaranty  Trust  Co.  N  Y 

D  June  1  1959  (irand  Cen  Term.   N  Y 

3  July  '27-Jan  '29  Pldellty  Trust  Co.   Phlla 
O  Apr    1   1919  Brie   RR.    New    York 

S  Sept  1  1925  D  9  Mtge  &  Tr  Co.  N  Y 

N  May  1  1940  Phil  Tr.  S  Dep  &  Ins  Co 


500 
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9.000 
2.109 
2.500 

184 
83 
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1,000 


,000  5  g  A     &     O  Apr   1  1948  Fidelity  Trust  Co.  Phlla 

000  5g  M     &      S  Sept  1   1924  bankers  Trust   Co,    N    Y 

000  See  text  See  text    Jne  2Q'12.2H%  J.  P.  Morgan  &  Co.  N  Y 

000  4g  A     &     O  Apr   1  1990  Central   Trust    Co.    N    Y 

,000  5g  J      &     J  July  1  1927  J  P  Morgan   4  Co.  N  Y 

000  5  F  &  A  15  Feb  15   '13-'10    Sup  Sav  &  Tr  Co.  Cleve 

900  5  J      &     J  July'll-July '13  J    H    Hoyt.    Cleveland 

000  5  M    &     N  May  1  1917  Northern  Nat  Bk.  Toledo 

000  4HgJ      &     J  Jan  •13-July  '22   

000  5  g  J      &     J  July  1  1955  Scranton    (Pa)    Trust  Co 


1.000      3.274,000;        5g     IA     &     O  Oct    11925 


1,000  Ac 
1.000 
1.000 

1.000 

1.000 
500  &c 
500  &c 
500  Ac 
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b  Includes  $287,000  held   alive    In     6lnklng    funds. 
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Old  Colony  Trust,  Boston 

Bankc-s  Trust  Co.  N  Y 

,01d  Colonv  Tr  Co.  Boston 

liank  Trust.  NY;  &  Bost 

'Old  Colony  Tr  Co.  Boston 

ba-k  Tr  Co.  NY;  &  Bost 

do  do 

do  do 

do  do 

do  do 

Blair  &.  Co.  New  York 

do  do 

fj  S  Mtge  &  Tr  Co.  N  Y 
30  Broad  St.  New  York 


ORGANIZATION. — Incorporated  In  Texas  on  Aug.  10  1911  and  has 
succeeded  the  Int.  &  Great  Nor.  RR.  foreclosed  June  13  1911.  The  3d  M. 
bondholders'  committee  bought  up  practically  all  of  the  2d  M.  bonds  at 
par  and  Int.  and  recapitalization  Is  pending  per  plan  In  V.  92.  p.  1310. 
subject  to  valuation  to  be  fixed  by  Texas  RR.  Commission.  V.  93,  p.  1105. 
The  I.  &  G.  N.  Holding  Corporation  was  Incorporated  In  Virginia  In  Nov 
1911  with  $5,500,000  capital  stock  to  be  used  In  the  reorganization  of  the 
railroad  company  In  such  a  way  as  to  preserve  the  equity  of  the  3d  M.  bond- 
holders In  case  the  Texas  RR.  Coram,  do  not  allow  a  greater  valuation  than 
¥30.365,000  tor  the  1.  G.  N.     Sec  V.  93.  p.  138&  V.  95,  i>.  176. 

Holders  of  $2,901,000  3d  M.  bonds  will  receive  common  stock  to  an 
amount  not  exceeding  the  par  of  the  bonds  and  overdue  interest  thereon. 
Bonds  deposited  to  Mav  9  191 1  tocome  ahead  of  those  thereafter  deposltedln 
distribution — see  STOCK  below.      Depositary,  Equitable  Tr.  Co.,  N .  Y. 

Annual  fixed  charges  of  new  company  will  aggregate  $1,349,840  and  after 
payment  or  redemption  of  notes  $1,407,340. 

The  cash  required  ($15,340,000)  has  been  raised  as  follows:  (a)  by  the  sale 
to  bankers  of  $11,000,000  3-year  5%  notes  redeemable  at  101%  and  Int. 
on  30  days'  notice,  secured  by  deposit  of  $13,750,000  1st  ref.  M.  bonds,  of 
which  $12,150,000  has  been  deposited  by  the  newcompanyand$l,600,000 
by  the  syndicate;  and  (ft)  by  the  sale  to  a  syndicate  of  $1,600,000  1st  ref. 
M.  bonds,  $3,400,000  pref.  stock  and  $2,500,000  common  stock.  In  case 
the  valuation  fixed  by  the  Texas  RR.  Comm.  calls  for  an  amount  of  new 
securities  less  than  the  amount  called  for  by  the  plan,  the  reduction  will 
affect  first  the  amount  of  new  common  stock  to  be  given  for  the  old  3d  M. 
deposited  after  May  9  1911  (V.  92.  p.  1310). 

STOCK. — New  common  stock.  $6,000,000  (subject  to  reduction  as  above 
stated).  The  $5,000,000  5%  non-cum.  pref.  stock  will  bo  entitled  to  share 
at  the  same  rate  as  the  common  In  all  dividends  In  excess  of  5%  upon  the 
common,  and  to  be  preferred  as  to  face  value  and  accrued  dividends  In 
case  of  liquidation;  $1,600,000  Is  to  be  reserved  for  exchange  of  a  like 
amount  of  the  initial  issue  of  1st  ref.  M.  bonds  which  are  deposited  under 
the  3-ycar  5%  notes.  Upon  the  liquidation  of  the  notes  from  time  to  time 
the  first  ref.  bonds  contributed  by  the  syndicate  are  to  be  proportionately 
surrendered  to  the  new  company  upon  the  Issue  by  It  to  the  syndicate  of 
a  like  par  amount  of  Its  preferred  stock. 

DIVIDENDS.— First  dlv.on  pref.  stock.  1%,  Aug.  11912.     V.  95.P.111. 

BONDS.— Of  the  new  1st  refunding  M.  30-year  5s  ($50,000,000  auth.). 
$12,150,000  have  been  pledged  as  security  for  the  3-year  5%  notes  and  $1.- 
600,000  sold  for  cash  to  the  syndicate  and  by  It  deposited  as  further  security 
for  said  notes  (see  above).  $11,489,000  are  reserved  to  refund  underlying 
bonds  and  $24,761,000  are  reserved,  under  restrictions,  foraddltlonal  equip- 
ment, additions,  extensions  and  Improvements.  An  agreement  has  been 
made  to  sell  a  maximum  amount  of  $1,000,000  of  the  bonds  yearly  for  3 
years  as  required  for  Improvements,  extensions  and  equipment.  Compare 
V.  94,  p.  350.  The  secured  notes  through  their  collateral  cover  entire  prop- 
erty at  (Including  underlying  bonds)  about  $20,500  per  mile.     V.94.  p. 350. 

EARNINGS. — From  Sept.  16  1911  to  June  30  1912,  gross,  $8,538,874 
net  after  taxes,  $2, 132,368;  other  Income,  $332,897;  total  deductions, 
Sl.59l.3S5;  bal.,  surp.,  $373,880;  from  which  there  were  appropriated  for 
divs,  on  outstanding  pref.  st.>ck  (1%),  $34,000;  >>n  pref.  stock  reserved  for 
exchange,  $16,000;  for  payment  of  receivers  and  prior  liabilities  chargeable 
to  cost  of  road  under  terms  of  purchase,  $279,665:  total,  $329,665,  leaving 
115.  V.  95,  p.  680.  For  2  mos.  ending  lug  31  1912,  rross,  $1,727,118; 
net ,  $407,842. 

1910-n.         1909-10.         1908-09.         1907-08. 

G,ross $9,127,834     $8,566,866     $8,097,939     $6.9 

Net L, 899,906       1.517.078       1.499.794 

Directors.— Frank  J.  Could  (Chairman),  New  York;  R.  Lancaster  Wil- 
liams. Baltimore;  Thomas. i.  Freeman,  New  Orleans;  Fred  W.  Cook,  San 
Antonio;     Henry   Martin.  Jesse  Jones,   Walter    Kyle  Morrow  and   A.   R. 

Howard,    Houston. 

Pies.,  Thomas  J.  Freeman;  1st  V.-P.,  G.  U.  Tavlor;  2d  Y.-P..  Henry 
Martin;    See.    and    Trcas..    A.    U.    Howard.      Office.     Houston.    Tex. — (V. 

93,  p.  1386,  1599,  L725;  V.  94,  p.  350,  UC;  v.  95,  p.  111.  176,  I 
INTEROCEANIC  RY.  OF   MEXICO.   LTD.— see  pages   141-2. 
INTERNATIONAL  RVS.  OF  CENTRAL  AMERICA.— See  pages  141-2 
low  V  CENTRAL  R\.     See  Minneapolis  &  St.  Louis. 
JACKSONVILLE    TERMINAL    RY.— Owns    union  passenger    depots. 

4    locomotives.     &o.,    at    Jacksonville,    Fla.,    Including    31     miles    of    track 

used  by  AU.  Coasi  Line  RR.,  Seaboard  Air  Line.  Florida  Bast  coast 
Ry.,  Southern  Ry.  and  Georgia  sou.  a  Florida  Ry.,  which  own  entire 
stock  ($200,000).  The  fi\<-  oompanles  each  guarantee  one-fifth  of  the  In- 
terest under  the  rentals  ami  meet  expenses  on  wheelage  basis,  the  Atl. 
Coast  Line,  Seaboard  Air  Line  and  Florida  Baal  Coast   Ry.  guarantee  tog 

by  endorsement  the  prln.  and  Int.  of  above  bonds. — (V.  71,  P     135.) 

JAMESTOWN   FRANKLIN   &  CLEARFIELD  RR.     Owns  from    ohio- 

Penn.  State  line,  on  the  Lake  Shore  &  Mich  Sou.,  to  Rose  S  id  inc.  Pa.  103 
miles;  branches.  20  m.:  trackage  to  Clearfield,  Pa.,  5  I  in .:  total,  177  miles. 

A  consolidation  In  1909.  V.  88.  P.  508,  1002.  Leased  to  the  Lake  Shore 
&  Mich.  Sou.  from  April  1  1909  for  the  term  of  the  corporate  existence  and 
renewals,  rental  covering  Interest  on  bonds  and  5%  yearly  ou  $3,000,000 
stock  (all  owned  by  Lake  Shore),  payable  quarterly  (O  -J.i.  Of  the  4s  of 
1909.  $11,000.1)00  guaranteed  by  the  Lake  Shore  were  Issued  to  retire  out- 
standing debts  and  bonds  and  remaining  SI  1.1)00.000  reserved  for  extcu's  \ 

Improvements,     v.  90,  p.  107.  697. — (V.  \>2.  p.  395;  v.  93.  p.  731.) 

JEFFERSON  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37  miles, 

double  track;  branch.  West  Sawley,  Pa.,  to  Bonesdale,  Pa..  8 miles.  Leased 
in  perpetuity  for  $154,940  per  annum   to   F.rie   RR.,   owner  of   ($2,095.- 

Stook.      1  Bed  by   D    AH.  to  reach  Carbondale.— ( V.  87,  p.  1479.) 

JONESBORO  LAKE  CITY  ft  EASTERN  RR.— Owns  Jonesboro  to  Bar- 
fleld.  Ark..  07  miles;  Osceola  Jet.  to  Osceola.  Ark..  20  miles.  Leased 
Wilson  Nor.  Ry.,  Wilson  to  Ross,  18  m.,  Sept.  10  19U.  and  later.  It  is 
•stated,  purchased  same.  Extension  from  Wilson  to  Memphis,  40  miles,  to 
be  begun  lnJOot.31912.  and  further  extension  to  be  built  later  from  Jo  nes- 


boro  to  Newport.  Stock.  $000,000.  Bonds.  Bank  of  Commerce  &  Trust 
Co.,  Memphis,  trustee.  For  1911-12.  gross.  $221,529:  net.  $63,213.  In 
1910-11,  (rross,  5185.252;  net.  $62,257;  charges.  $48,507;  divs.,  $5,250; 
bal.,  sur.,  $8,500.  Pres.,  R.  Lee  Wilson.  Office,  Jonesboro,  Ark. — 
(V.  93,  p.  1022;  V.  94.  p.  826.) 

JOPLIN  UNION  DEPOT  CO. — Owns  union  freight  and  passenger  station 
on  26  acres  at  Joplin.  Mo.,  completed  In  1911,  used  by  the  AtchlsonTop<  ka 
k.  Santa  Fe,  Kansas  City  Southern,  Missouri  Kansas  &  Texas  and  .Missouri 
&  Northern  Arkansas,  which  jointly  own  the  $40,000  stock  and  jointly 
and  severally  guarantee  the  bonds,  prln.  and  Int.  Of  the  bonds  ($750,000 
auth.).  $050,000  sold.    Total  stock  auth..  $500.000. —  (V.  90.  p.  502.  G27.) 

KANAWHA  BRIDGE  &  TERMINAL  CO.— Owas  bridge  across  the  Great 
Kanawha  River  near  Charleston,  W.  Va..  used  for  railway,  street  railway 
and  general  traffic.  Stock.  $400,000,  purchased  by  Ches.  &  Ohio  In  Dec. 
1910.  which  operates  property  Bonds,  see  table  and  V.  91,  p.  1629.  For 
year  ending  June 30  1912,  gross,  $39,388;net  Income.  $32,123;  Int.  and  taxes. 
$30,004;  bal.,  sur.,  $2,059. 

KANAWHA  &  MICHIGAN  RY.—  (See  Map  Toledo  &  Ohio  Central.)  — 
Owns  Corning.  O..  to  Gauley  on  Ches.  &  Ohio,  176  miles,  less  18  miles. 
Pomeroy  to  Galllpolls,  and  1  mile,  Athens  to  Armltage.  where  Hocklne 
Valley  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased  to  Toledo 
&  Ohio  Central  and  Col    Sandusky  &  Hocking  Ry.  companies. 

HISTORY.  &c. — Reorg.  In  April  1890  of  K.  &  O.  Ry.  foreclosed  (see 
V.  50,  p.  451.  483).  In  1890  a  majority  of  stock  ($4,600,000)  was  acquired 
by  Tol.  &  Ohio  Cent.,  which  guaranteed  the  bonds,  prln.  and  Int.,  but  In 
Mch.  1910  was  sold  to  Ches.  &  Ohio  and  Lake  Shore  &.  Mich.  Southern 
Jointly.  $3,454,200  of  the  $4,400,000  minority  stock  having  to  Dec.  31  1911 
agreed  to  accept  $72  per  share,  less  1  H%  commission.  V.  90.  p.  771,  849. 
977.  1425;    V.  91  -p.  276.  1095.      (See  V.  52.  p.  165,  351.) 

First  dividend— 4%— paid  June  30  1911:  Dec.  30.  2,4%;  June  1912.  2H. 

LATEST  EARNINGS.— (1912 Gross,    $617,331;     net.    $262,364 

2  mos.,  July  1  to  Aug.  31.     \1911 .Gross.      601.372;      net.    -251.403 

REPORT  —  For  year  1911-12.  gross.  $3,145,252;  net.  $1,131,691.  Re- 
port for  year  1910-11.  In  V.  93.  p.  1185,  showed:  Gross,  $3,111,051;  net. 
$1,213,152;  other  Income,  $209,210;  Interest,  taxes,  &c,  $3(39,031:  divi- 
dends (I'M.  $360,000;  betterments.  $152,023:  equip,  trusts  retired.  $239.- 
000;  sur..  $738.      Pres.,  F.  B.  Sheldon.— (V.  95,  p.  111.) 

KANAWHA  &  WEST  VIRGINIA  RR.— See  pages  141-2. 

KANSAS  CITY  CLINTON  &  SPRINGFIELD  RY.— Owns  from  Olathe. 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Ravmore  Jet.  to  Pleasant  Hill.  Mo., 
8  m.;  total,  162  miles.  Stock,  $1,775,400.  Bonds  were  guar,  bv  the  Kan 
City  Ft.  Scott  &  Mem.  RR.  (old  OO.).  Year  ending  June  30  1912.  eross. 
$379,419;  net.  S105.393.  In  1910-11.  grow,  $374,855;  net.  $109,713; 
other  Income.  $1,075:  Int.,  taxes,  flje,.  $198,179;  bal..  def..  SS3.790.  Year 
1909-10.  gross,  $363.219. (V.  73,  p.  72 

KANSASCITY  FORT  SCOTT  &  MEMPHIS  RY.—  (See  Maps  Rock  Island 
Co.) — Operates  Kansas  City.  Mo.,  to  Memphis,  Tenn..  and  branches,  910  m. 
Also  has  a  controlling  Interest  In  stock  of  the  K.  C.  Mem.  &.  Blrm.  RR., 
owning  line  from  Memphis.  Tenn..  to  Birmingham,  Ala.,  with  branch.  285 
miles,  and  of  Kansas  City  &  Memphis  Rv.  &  Bridge  Co..  owning  bridge 
across  Mississippi  River  at  Memphis.  3  miles.     Total,  1.204  miles. 

ORGANIZATION. — Incorporated  on  June  14  1901  and  Is  vested  with 
the  property  of  the  former  Kansas  Cltv  Ft.  Scott  &  Memphis  Railroad;  also 
controls  other  mileage.  V.  72.  p.  1237.  See  V.  72.  p.  43S.  532.  075.  9S8. 
The  St.  L.  &  San  Fran.  RR.  owns  the  entire  stock  and  leases  the  road,  guar- 
anteeing the  bonds  of  1901.  prln.  and  Int..  and  4"'o  on  pref.  stock  trust  certs. 

STOCK— Common  authorized.  $45,000,000:  outstanding.  $15,000,000. 
all  owned  by  St.  Louis  &  San  Francisco  RR.  The  pref  stock- 
par  $100)  Is  deposited  In  escrow,  and  against  It  are  Issued  trust  certifi- 
cates of  the  St.  L.  &  San  F  RR.. -the  latter  having  the  option  to  retire  the 
certificates  at  any  time  at  par  and  obligating  Itself  to  pav  off  the  whole  Is- 
sue In  20  years  from  date  (Oct.  1901).  and  meanwhile  to  pay  quar.  1% 
thereon.     See  V.  72.  p.  1238. 

BONOS— The  refunding  bonds  of  1901  (limited  to  $60,000,000)  are  se- 
cured by  all  property  now  owned,  or  hereafter  acquired  with  the  pro- 
ceeds of  the  refunding  Issue.  Of  the  bonds.  $25,835,000  were  outstanding 
June  1912. $26,956,970  were  reserved  for  exchange  against  the  face  amount 
of  underlying  bonds,  and  the  remaining  $7,208,030,  as  well  as  any  bonds 
not  used  or  required  for  refunding  purposes,  will  be  reserved  for  Issue  for 
additional  lines  and  extensions,  at  not  exceeding  $22,500  per  mile  thereof. 
As  to  guaranty,  see  '•organization,"  above.  V.  75,  p.  853.  See  V.  87. 
p.  414:    V.  91.  n.  38,  154:    Y.  92,  p.  1311:    V.  93.  p.  45:    V.  94.  p.  279. 

In  1911  the  K.  C.  Ft.  Scott  A  Mem.  Ry.  had  guaranteed  the  Int.  on  all 
except  $293,780  of  the  $6,322,780  K.  C.  Mem.  &  Blrm.  Income  bonds,  be- 
ginning Mch.  l  1912.  the  bonds  so  guaranteed  being  subl.  to  call  at  anv  time 
within  10  years  from  Sep;.  1   1902  at  95  and  Int.      V.  74.  p    477.  577. 

Birmingham  Belt  bonds  are  guaranteed,  principal  and  Interest.  Jolntlv  by 
Kansas  City  Memphis  A  Birm  and  St.  L.  ft  San  Fran.  V.  75.  p.  1147  — 
(V.  91.  p.  38,  151:   v.  92.  p.  1311;   v.  93,  p.  45,  1032;   V.  94,  p.  279.) 

kf\S\$  CITY  &  MEMPHIS  RY.— Rogers  to  Siloam  Springs.  Ark..  30 
miles.  Freeman  to  Monte  N'e.  6  m  :  total.  36  miles.  Projected  to  extend 
from  Rogers.  Ark.,  to  Memphis.  Tenn..  294  miles,  the  first  section  from 
Cave  Springs,  Ark..  10  miles  east  of  Rogers,  to  Fayetteville.  20  miles,  being 
completed  In  Au;.  1912;  also  from  Siloam  Springs.  Ark.,  to  Wagoner.  Okla. 
Incorp.  in  Ark.  Dec.  17  1910  and  absorbed  the  Ark.  Okla.  &  Wes;  KH.  and 
Monte  Ne  Ry.  In  April  1911.      V.  92,  p.  881.  1109:    V.  94.  p.  207. 

SECURITIES.— Stock  authorized.  $8,000,000  at  $15,000  per  mile,  held 
In  voting  trust,  one  trustee  to  be  nominated  by  eo..  one  by  Kansas  City  Sou. 
and  one  by  F.  J.  Llsman  at  Co.:  par  $100.  The  50-yr.  gold  .">s  ■Sfi.o.io.OOO 
authorized  issue)  are  Issuable  at  MS. 000  per  mile,  of  which  $15,000  for 
construction  and  equipment  and  $3,000  reserved  for  betterments  when  the 
earnings  during  one  fiscal  year  have  equaled  150%  of  the  Interest  on  the 
outstanding  bonds.  Of  the  bonds  $300,000  are  reserved  to  retire  the 
$300,000  Ark.  Okla.  A  West.  0s  (V.  86,  p.  107  .  In  April  1911  $540,000 
Series  A  bonds  were  sold  to  F.  J.  Llsman  &  Co.  of  New  York  against  the 
30  miles  owned  and  the  20  miles  under  construction  to  Favettevllle.  the 
Series  A  bonds  being  additionally  secured  by  a  traffic  contract  with  the 
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Kansas  city  Southern,  giving  the  company20%  of  the  gross  revenue  received 
on  business  Interchanged;  Scries  "A"  bonds  will  also  cover  the  line  between 
Fayettevtlle  and  Huntsville.  if  built  within  5  years.  Cumulative  sinking 
fund  Of   M  of  1%  commences  with  1910.      V.  92.  p.  881,  1109. 

B  MININGS. — Year  ending  June  30  1912  (36m.)  gross,  S65.488  (S61,215In 
1910-1  1 1;  net  after  taxes,  $23,451,  agst.  527,402;  other  Inc..  53,100;  charges. 
$26,464;  bal.,  sur.,  S88. 

Pies,  and  Gen.  Mgr.,  Geo.  D.  Locke;  V.-Ps.,  J.  W.  Walker  and  A.  L. 
Williams;  Sec.  and  Treas.,  W.  B.  Felker;  Asst.  Sec.,  William  Goodman; 
Office.  Rogers,  Ark.;    N.  Y.  office,  30  Broad  St. — (V    94.  p.  207.) 

(THE)  KANSAS  CITY  MEXICO  &  ORIENT  RY.— Road  Mileage. 
— The  road  when  completed  wll'  extend  from  Kansas  City,  Mo.,  to  Topolo- 
bampo,  Mex.,  1,659  miles,  with  a  cut-off  from  San  Angelo.  Tex.,  to  Del  Rio, 
Mex.,  160  miles,  connecting  there,  as  well  as  at  Chihuahua,  Mex.,  with 
Mexican  lines  for  Mexico  City.  Mileage  in  operation: 
Owned  Unci.  K.  C.  M.  &  O.  Ry.  of  Texas,  237  m..  Securities  Owned) ,  Miles. 
Wichita,  Kan.,  to  Mertzon,  Tex.  (except  trackage  St.  Louis  &  San 

Francisco  RR.,  Foley  to  Ewing.  Okla..  12.78  miles 538.23 

Marquez.  Mex.,  to  Tobalaopa 86.77 

MInaca  to  Sanchez,  Mex.   (74.28  m.);  El  Fuerte  to  Topolobampo, 

62.23   miles) 136.51 

Mochls,  Mex.,  to  Mochis  Junction,  Mex 2.92 

Tot.  oper.  J'ne  30  '1 1  Unci.  17.13  m.  trackage) ,  all  standard  gauge.764.43 
Contracts  have  been  let  for  grading  on  main  line  south  of  San  Angelo,  and 
on  branch  from  San  Angelo  to  Del  Rio,  on  the  Rio  Grande  River,  160  miles, 
of  which  132  miles  from  San  Angelo  to  Granada  have  been  completed  and 
32  miles  from  Granada  to  Fort  Stockton  about  to  be  begun  by  the  receivers 
(see  below)  In  June  1912.  The  receivers  also  propose  to  build  65  miles  be- 
yond Ft.  Stockton  to  Alpine,  at  a  connection  with  the  Southern  Pacific. 
V.  94,  p.  1566.  V.  93,  p.  666.  Total  sidings  (July  1911),  93.08  m.  Re- 
ports of  experts,  prospectuses,  &c,  V.  90.  p.  105,  110;  V.  86,  p.  668;  V.  83, 
p.  95,  1411;  V.  75,  p.  1411;  V.  75,  p.  1253. 

Equipment  June  30  1911. — Locomotives,  75;  cars,  passenger  service,  35, 
freight,  2.058;  service,  74.  largely  held  under  car  trusts. 

HISTORY. — Incorp.  under  laws  of  Kansas  April  30  1900  and  operates 
In  Mexico  under  the  Kansas  charter,  legalized  by  the  Mexican  Gov't.  The 
first  rails  were  laid  In  1902.  From  Kansas  City  to  Lone  Wolf,  Okla.,  was 
being  built  under  contract  by  Union  Construction  Co.  (of  Dela.) ,  and  from 
Lone  Wolf,  Okla.,  to  Topolobampo,  Mex.,  by  International  Construction 
Co.  (charter  legalized  In  Mexico) . 

RECEIVERSHIP. — In  Mch.  '12  E.  C.  Dickinson, 'Kan.  City,  Mo.;  J.  L. 
Davidson,  Wichita,  Kan.,  and  M.  L.  Turner,  Oklahoma  City,  Okla.,  were 
appointed  receivers.  V.  94.  p.  60S.  On  Mch.  11  '12  S.  B.  Hovey,  Ft.  Worth, 
and  M.  L.  Mertz  were  appointed  receivers  of  the  K.  C.  M.  &  O.  Ry.  of  Texas. 
On  May  31  1012  52.500,000  5%  1st  Hen  2-yr.  receivers'  certfs.  were  author- 
ized for  extensions  and  improvements,  of  which  51,000,000  were  sold  with  a 
30-days*  option  on  the  remaining  51,500,000.  V.  94,  p.  1566.  V.  94,  p. 
7'. 7.  10"i,  .  ('.  A.  "S  oung  and  Charles  S.  Jobes  are  receivers  of  Union  and 
In ternat.  Construe,  cos.  and  H  .  L.  Harmon  of  town-site  cos.  V.  95,  p.  297. 
In  Aug.  1912  foreclosure  suit  was  brought  under  1st  M.  V.  95.  p.  420. 
Committee  for  1st  M.  50-year  4s. — Lord  Mocson  (Chairman);  Harry  Hoff- 
man. 37  Wall  St.,  Sec;  Columbia  Tr.  Co.,  N.  Y.,  and  Glyn.  Mills.  Currie  & 
Co.,  London,  depositories.     V.  94,  p.  767,  911,  1566. 

Committee  for  Construction  Co.  Stockholders. — John  W.  Platten.  Chairman; 
Sec.  Calvert  Brewer;  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  and  Glyn,  Mills,  Currie 
&  Co..  London,  depositaries.     V.  94.  p.  767.  1057,  1383. 

stock— stork  Is  held  in  a  voting  trust  until  Jan.  1  1917.     V.83.P.1411. 

BONDS— Trustee,  U.  S.   &  Mex.  Tr.  Co..  Kansas  City.  Mo.     Of  the 

$21,146,000  bonds  issued  June  30  1911.  part  were  in  the  treasury  and  part 

owned  by  the  aforesaid  construction  companies.     V.  78,  p.  102;  V.  81,  p. 

1411:  V.  87.  p.  37,  508;  V.  91,  p.  38,  94,  1025:  V.  94,  p.  350. 

Loans  and  bills  payable  June  30  1911.  $564,330;  equipment  trust  obli- 
gations June  30  1911,  51.319.665,  Including  car  trust  notes  of  1902  (St. 
Louis  Union  Trust  Co..  trustee),  original  Issue,  $2,000,000,  and  locomotive 
trust  notes  of  1905,  original  Issue.  $1,000,000. 

EARNINGS. — Statement  for  year  ending  June  30  1910,  with  balance 
sheet.  In  V.  92,  p.  1025.  In  1910-11  (746  average  miles):  Gross  earnings, 
$1,848,479:  total  net  Income,  $47,241;  taxes,  $66,362;  joint  facilities. 
$11,358:  int.  on  equip,  trusts.  $75,373;  other  Int.,  $39,266;  balance, 
deficit.  $145,118.     Balance  sheet  June  30  1911,  V.  93,  p.  1324. 

OFFICERS. — President,  Arthur  E.  Stllwell.  N.  Y.;  Vlce-Pres'ts,  Edward 
Dickinson  (Gen.  Man.),  Kansas  City,  Mo.;  J.  T.  Odell,  N.  Y.;  Enrique  C. 
Creel.  Chihuahua,  Mex.;  John  F.  Wallace,  N.  Y.;  J.  S.  Braithwaite.  Lon- 
don, Eng.;  Sec.  and  Aud.,  Neal  S.  Doran,  and  Treas.,  Wm.  Lee  Karnes, 
Kansas  City.  Mo.:  Asst.  Sec.,  J.  Crosland  Taylor.  London 

General  office.  Orient  Bldg.,  Kansas  <  Ity.  Mo.;  N.  Y.  office,  Singer  Bldg. 
—(V.  94.  p.  767.  911.  1057.  1185.  1383,  1508,  1566;  V.  95,  p.  297,  420.) 

KANSAS  CITY  OUTER  BELT  &  ELECTRIC  RR.— Incorporated  July  18 
1902  in  Kansas  to  construct  a  belt  line  connecting  the  lines  of  the  Kan.  City 
Mex.  &  Or.  Ry.  west  of  Kansas  City,  Kan.,  with  all  the  other  lines  entering 
Kansas  City,  Kan.,  and  Kansas  City,  Mo.,  main  line  (double  track)  about 
8  miles;  uncompleted  In  1912.    V.  75.  p.  184;  V.  76,  p.  331:  V.  80.  p.  871. 

Bondholders'  protective  committee  (John  W.  Platten,  Chairman:  Calvert 
Brewer,  Sec.;  (J.  S.  Mtge.  &  Trust  Co.,  depositary),  in  view  of  receivership 
of  Kansas  City  Mexico  &  Orient.  V.  95,  p.  420,  180,  968.  Stock  Is  all  In 
voting  trust.      I".  S.  &  Mex.  Tr.  Co.,  Kansas  City,  Mo.,  Is  mtge.  trustee. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  E.  Dickinson;  V.-P.,  F.  Mertsheimer; 
Sec.  &  Treas.,  Wm.  Lee  Karnes;  Chief  Engineer,  W.  W.  Colpitts,  Kansas 
City.  Mo.     Office.  Kansas  City,  Kan. —  (V.  95,  p.  420,  480,  968.) 

KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  CO.— Ownsunlon 
depot  at  Shreveport,  La  ,  including  1.11  miles  of  yard  and  terminal  track. 
Stock.  $150,000.  all  owned  by  Kansas  City  Southern  Ry.  Bonds,  Pioneer 
Trust  Co..  Kansas  City,  trustee.  Year  ending  June  30  1912.  gross.  $27,229: 
i.e..  $3,524;  int.  &  tax.,  50,271:  bal.,  sur.,  55.747.     Office.  Kan.  City,  Mo 


KANSAS  CITY  SOUTHERN  RY.— (See  Mop.)— Operates  a  line  extend- 
Ind  from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  thence  by  its  ship  canal, 
7  m.,  to  deep  water  on  Gulf  of  Mexico,  with  branches  and  extensive  ter- 
minals used  by  various  roads  entering  Kansas  City.     Total  mileage  827,  viz.: 

Lines  Owned —                         Miles.  I     Lines  Owned —                         Miles. 
Kansas  City,  Mo.,  to  Belt  June.    12  Branches     to     Fort     Smith,     De 
Grand   View,    Mo.,    to    Port   Ar-  Qulncy,    La 39 

thur.  Texas 765 1  Trackage — To  Grand  View.  Mo..   11 

Also  owns  entire  5650,000  each  of  stock  and  bonds  of  Arkansas  Western 
Ry.,  Waldron  to  Heavener,  Ark.,  32  miles,  operated  separately;  also  con- 
trols K.  C.  Shreve.  &  Gulf  Terminal  Co.     V.  83,  p.  38,  492. 

ORGANIZATION. — A  reorganization  of  Kan.  C.  Pitts.  &  Gulf  RR.,  fore- 
closed In  1900  per  plan  In  V.  69.  p.  1012,  1062.     V.  73,  p.  1356;  V.  74,  p.  94. 

The  voting  trust  having  expired  April  1  1905,  a  new  management  was 
elected  in  May  1905.  V.  80,  p.  1971;  V.  81.  p.  559;  V.  84,  p.  1366.  In 
1909  contracts  were  made  for  interchange  of  freight  with  the  Harrmian  lines. 
V.  88,  p.  375.     Common  stock,  $30,000,000;  par,  $100. 

SECURITIES.— The  $21,000,000  "ref.  and  Imp."  bonds  dated  1909 
bear  not  over  5%  Interest,  of  which  $10,000,000, underwritten  by  a  syn- 
dicate, have  been  sold  to  provide  for  the  $5,100,000  5%  notes  called  for 
payment  on  July  1  1909  and  various  impts.  and  $5,000,000  was  sold  for 
Impts.  in  Feb.  1911  and  the  remainder  Is  reserved  for  future  use.  V.  88, 
p.  1128,  1253.  1437;  V.  89,  p.  104;  V.  90,  p.  167;  V.  92.  p.  322,  395.  461,  795. 

DIVIDENDS.— First  div.  on  pref .  stock,  4%,  paid  July  1  1907  out  of 
earns,  for  1906-07;  Oct.,  1%;  1908  to  Oct.  1912,  4%  (Q.-J). 

LATEST  EARNINGS. J1912 Gross.   $2,680,417;    net.   $1,047,543 

3  mos.,  July  1  to  Sept   3011911 Gross,     2.323,565;    net,         789,750 

REPORT  for  1911-12  at  length  was  in  V.  95.  p.  887.  904. 

1911-12.         1910-11.  1909-10. 

Total  gross  receipts $9,272,859  $9,995,174  $9,594,652 

Operating  expenses.. 6,332,839     6.404.001  6,268,585 

Net   earnings 2.010.020     3,591,173  3,326.067 

Total  net  Income 3,089,192     3,721,633  3,420,520 

Taxes 410,369         361,875  343,773 

Interest  on  bonds,  &c 1,544,851     1,382,426  1,266,462 

Miscellaneous 248.022        312,673  318,864 

Dividend  on  preferred  stock  (4%) 840,000        840,000  840,000 

Balance,  surplus $45,950      $824,659         $651,421 

DIRECTORS. — Chairman,  L.  F.  Loree;  Pres.,  J.  A.  Edson,  Kansas 
City,  Mo.;  Hermann  Sielcken.  J.  A.  Blair.  W.  T.  Rosen.  Andrew  J.  Miller, 
W.  G.  Street,  W.  H.  Williams,  Arthur  Turnbull,  Samuel  McRoberts,  B.  S. 
Guinness  and  E.  R.  Bacon  of  New  York;  John  J.  Mitchell  of  Chicago;  S.  W. 
Fordyce  of  St.  Louis:  Edward  F.  Swinney,  Kansas  City.  Mo.:  Secretary  is 
G.  C.  Hand.     Office.  25  Broad  St..  N.  Y.— (V.  95,  p.  887,  904,  1039.) 

KANSAS  CITY  TERMINAL  RY.— To  own  a  union  passenger  depot  and 
freight  and  passenger  terminals  at  Kansas  City,  Mo.,  with  approaches, 
to  be  controlled  by  12  proprietary  cos.,  viz.:  Chic.  R.  I.  &  Pac.,  Atch.  Top. 
&  Santa  Fe.  Chic.  Milw.  &  St.  Paul,  Chic.  &  Alton.  St.  Louis  &  San  Fran., 
Union  Pacific,  Wabash,  Chic.  Burl.  &  Qulncy,  Mo.  Pac,  Missouri  Kan.  & 
Tex.,  Kan.  City  Southern  and  Chic.  Gt.  Western,  which  will  pay  equally 
any  excess  of  fixed  charges.  V.  89,  p.  1671.  Construction  begun  about 
Mch.  1  1910.  Incorp.  July  10  1906.  Stock  auth.,  $50,000,000;  outstand- 
ing, $1,200,000.  On  Mch.  1  1910  acquired  Kansas  City  Belt  Ry.  by  deed; 
and  on  Nov.  1  1910  the  Union  Depot  Co.;  also  ourchased  stock  of  the  pres- 
ent Union  Depot  Co.  and  K.  C.  Belt  Ry.  Co.,  to  cost  about  $37,000,000  (in- 
cluding real  estate),  and  to  be  completed  by  Oct.  1913.  V.  89,  p.  666,  163; 
V.  90,  p.  627,  698;  V.  91,  p.  1386. 

Of  the  1st  4s  ($50,000,000  auth.  issue),  $20,094,000  have  been  sold, 
$5,000,000  Issued  and  pledged  as  collateral  for  temporary  loan,  52,500,000 
are  reserved  to  retire  Kansas  City  Belt  bonds  and  $22,406,000  for  additions 
and  Improvements.  The  bone's  are  redeemable  as  a  whole  on  Jan.  1  1930 
or  anv  interest  date  thereafter  at  105  and  int.  V.  90,  p.  559,  627;  V.  91, 
p.  1386;  V.  92,  p.  395;  V.  93,  p.  164.  For  year  ending  June  30  1912,  gross, 
5373,253;  op.  def.,  56.035:  other  income.  $165,530;  int.,  taxes,  &c.,  $210,- 
440;  bal.,  def.,  $38,875.  Pres.,  Herbert  H,  Adams;  Sec,  C.  C.  Ripley; 
Treas.,  E.  F.  Swinney. —  (V.  94,  p.  1185.) 

KANSAS  CITY  VIADUCT  &  TERMINAL  RY.— Company  owns  and 
operates  an  elevated  railway  and  highway  viaduct  from  Bluff  and  6th  Sts., 
Kansas  City,  Mo.,  to  Minnesota  Ave.  and  4th  St.,  Kansas  City,  Kan.  A 
branch  viaduct,  H  mile  in  length,  connects  the  main  structure,  and  thereby 
the  two  cities,  with  the  interlying  railroad  and  manufacturing  districts. 
Main  structure  completed  Feb.  1907.  1.6  miles,  minimum  width  of  60  feetr 
material,  steel  and  concrete.     See  V.  82.  p.  160;  V.  84,  p.  271,  931. 

STOCK. — Stock  outstanding,  $3,447,700  (par  $100);  majority  is  depos- 
ited in  a  voting  trust  for  3  years.  Voting  trustees.  Harvey  E.  Fisk.  John 
P.   Reynolds,   Francis  S.   Eaton.— (V.  94,  p.  416.) 

BONDS. — 1st  M.  4H%  bonds  auth..  $3,500,000:  outstanding,  53,302,- 
000.  Standard  Trust  Co.,  N.  Y.,  and  Fidelity  Trust  Co.,  Kansas  City, 
trustees.  July  1909  to  Jan.  1911  coupons  funded  Into  cumulative  Income 
bonds.     V.  90,  p.  1101;  V.  92,  p.  1564. 

Protective  Committee. — In  Jan.  1911  over  75%  of  the  1st  4  Ms  and  Income 
bonds  had  been  deposited  with  a  committee  (Richard  C.  Story  of  Boston, 
Chairman;  Standard  Trust  Co.  of  N.  Y.,  depositary),  under  an  agreement 
In  force  until  Jan.  1  1916,  unless  sooner  terminated  by  the  committee  or  by 
written  direction  of  two-thirds  in  amount  of  the  certfs.  after  Jan.  1  1914. 
No  sale  at  less  than  85%  of  the  bonds,  or  exchange  for  other  securities, 
without  consent  of  51%  in  Interest  of  depositors.     V.  92,  p.  187. 

EARNINGS. — For  year  ending  June  30  1910.  gross,  $75,454;  net,  $56.- 
936;  bond  Int.,  $149,040;  taxes,  $9,374:  sundry  accts.,  5706:  sk.  fd..  54,527; 
bal..  def..  $106,712.  Pres..  J.  W.  Reinhart;  Treas..  H.  S.  Corwln;  Sec. 
Howard  Ross.— (V.  92.  p.  187.  1375.  1564;  V.  93,  p    1599:  V.  94.  p.  416 
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Last  Dividend 
ana  Maturity 


Junel  1961 


.1  Jan  15  100S   1% 
J  Jan     1    L937 
J  July   1    10 11 
J  July  29  '12,  6% 
A   \uir    1   '12.  6% 
i)  June  1  1907 
S  Sept  i  1928 
N  May  1  L931 
J  Jan    1  L940 
.-  Mob  15  1913 


J  &  D  Dec  1  1989 

J  &  D  Dec   1   19S9 

A  &  O  Apr   1912 

J  &  J  July  1  1938 

F  &  A  Aug    1912.     5% 
Q— J      Jan  1  '12,  1M% 

J  &  D  June  1  1959 

A  &  O  Oct    1  1912 

A  &  O.Apr   1 1961 


D  Junel  1961 
A  Aug   1   '12   10% 
J  July  1  '12  2H% 
J  July  1  1934 
AlFeb  '13-Feb  '31 
O.Oct    1  1931 
J I  July  1  1915-30 


J      &     JlJuly  1  1929 
A     &     O  Oct    1  1932 
J  &  D  15  June  15  1959 
J      &     J  Jan    1  1915 
J    &   J15  Jan  15  1915 


1 'laces  Where  Interest  and 
Dividends  are  I •auable 


Mew  York 


Of  floe,  Gr  CentTer,  N  Y 

National  Hk,  N  Y 
do  do 

Grand  Cent  Term,  N  Y 


Lincoln  Nat  Rank,  N  Y 

Grand  Cent  Term,  N  Y 

do  do 


Grand  Cent  Term,  N  Y 
Union    Trust    Co,    N    Y 

do  do 

Clt  Sav  &  Tr  Co,  Cleve 
Merc  Trust  Co,  San  Fran 
Union  Trust  Co,   Detroit 


American  Tr  Co,  Boston 
Oct  1912  coup  not  paid 
June  1912  coup  not  paid 
Lawr  Barnum  &  Co,  NY 
July  1012  coup  not  paid 


KENTUCKY  &  INDIANA  TERMINAL  RR  —  Owns  steel  cantilever 
bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  railroad  between 
Louisville.  Ky.,  am!  .New  Albany,  Ind.,  and  5  miles  of  belt  line  in  Louis- 
ville: also  owns  Louisville  &  New  Albany  Ferry  Co.  Southern  Ry.,  Balti- 
more &  Ohio  and  Chic.  Ind.  &  Loulsv.  own  the  $75,000  capital  stock,  and 
under  new  lease  for  99  years  from  June  1  1910  pay  monthly.  In  proportion 
to  cars  handled,  any  deficit  In  operations,  rentals,  taxes  and  interest. 
Name  changed  from  Ky.  &  Ind.  Bridge  &  RR.  in  Dec.  1910. 

A  new  double-track  K.  &  I.  bridge,  2,713  ft.  In  length,  with  approaches 
2,026  ft.,  to  be  completed  in  1912.  A  mortgage  has  been  made  to  the 
Standard  Trust  Co.  of  N.  Y.,  trustee,  to  secure  £2.000,000  bonds,  of 
which  £1.231.000.  guar,  by  the  three  proprietary  cos.,  were  Issued  to  retire 
the  £1.000.000  bonds  due  March  1911,  and  for  new  construction,  the 
remainder  being  reserved  for  future  purposes.  The  present  single-track 
bridge  to  be  used  during  construction.  V.  92.  p.  187;  V.  91,  p.  589,  214. 
38:  V.  92,  p.  261,  1032;  V.  93,  p.  469. 

EARNINGS. — For  year  ending  June  30  1911,  gross.  $701,420;  net, 
$150,121,  used  for  Interest  Zand  taxes.  Pres.,  11.  Ii.  Spencer,  Baltimore. 
ft.  Meekln;  Acting  Treas.,  II.  I).  Ormsby.— (V.  95,  p.  297.) 

KEOKUK  &  DES  MOINES  RY.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  Oct.  1  1878  to  the  Chicago 
Rock  Island  tc  Pacific  Ry.  The  lessee  pays  25%  of  the  gross  earnings  but 
guarantees  the  int.  (not  the  principal)  on  the  bonds.  Stock  is  $1,524,600 
prcf.  and  $2. 000. 400  com.  (par,  5100),  a  majority  of  which  is  held  by  the 
lessee.     Pref.  entitled  to  share  with  common  stock  In  any  excess  over  8%. 

DIVS.—  1  '00.  '01.  '02.  -03.  '04.  '05-'07.  '08.  '09.  '10.  '11.    1912. 

On  pref..  % I  X       1        1       2     \y,     None     IX      1     2H  2KApr,2K 

Rental:  In  101O-1  1.  $179,565:  1000-10,  $173,709:  1908-09,  $154,332;  1907- 
os.  $149,775;  1911-12,  $176.993.— (V.  88.  p.  944;  V.  90.  p.  698.) 

KEOKUK  &  HAMILTON  BRIDGE  CO.— Owns  bridge  across  Mississippi 
River  at  Keokuk,  la.,  for  railroads  and  foot-passengers.  The  present  users 
are  the  Toledo  Peoria  &  Western  and  the  Wabash.  V.  95,  p.  818. 
Regarding  guaranty,  see  V.  95,  p.  969;  V.  72,  p.  821.  Stock,  $1,000,000; 
par.  S100.  Coupons  are  In  default,  but  mtge.  has  never  been  foreclosed, 
and  overdue  Inteiest  Is  paid  as  earnings  permit.  Last  coupon  paid,  1st  half 
of  No.  62  (dm-  Apr.  1895)  In  Sept.  1012. 

EARNINGS.— Year  ending  June  30  1912.  gross.  $65,496:  net.  $47,049; 
other  Income.  SO, 004;  Interest.  $60,000.  taxes,  $4,385.  In  1910-11.  gross, 
$55,944; net.  $35,549.  Pies..  Andrew  Carnegie:  Treas..  Theodore  Gilman,  55 
William  St..  New  York.— (V.  72.  p.  821;  V.  95,  p.  818.) 

KINGSTON  &  PEMBROKE  RY. — Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Canadian  Pacific,  104  miles;  branches,  9  miles.     The  stock- 
on  Aug.  I  !  L912  authorized  the  lease  of  the  road  for  999  years  to  the 
dian  Pacific,  the  rental  covering  Interest  on  the  outstanding  mortgage 
Cures  and  Interest  at  not  over  4"o,  payable  half-yearly,  on  securities 
to  be  Issued  coverlr  constructed  or  hereafter  to  be  constructed  at 

a  $10,000  per  mile.  V.  95,  p.  176.   Reorganized  In  1899  per  plan 
in  V.  07,  p.  274.  Stock,  $1,000,000 1st  pref.  5%  non-cum.,  $150,000 2d  pref. 
Dd   $2,500,000  com.  The  Can.   Pacific  owned  on  June  30  1012  $],- 
130.350  pref.  and  $1,968,400  common  stock,  and  purchased  the  5571,000 
first  pref.  3s  which  matured -Jan.  1   1912.      V.  77.  p.  636.   1221.     First   dlv 
on  first  pref.,  1";,,  paid  April  2  1901;   none  later  reported.     Y'ear   1910-11. 
.  1214.316; net,  $45,980:  Int.,  taxes,  &c.,;  524,190;  bal.,  surp.,  $21,784. 
■1,  p.  187;  V.  95,  p.  176.) 

LA  CROSSE  &  SOUTHEASTERN  RY.— Owns  La  Crosse  and  Southeast- 
ern Jet  to  Vlroqua,  Wis.,  40.81  miles;  trackage  La  Crosse  and  S.  E.  Jet.  to 
La  Crosse,  1.8  m.;  total,  42.61  rrlles.  Incorporated  In  Wisconsin  Sept.  14 
a  reorganization  of  the  railroad  of  same  name.  Stock  auth.,  51,- 
00*1. 000;  outstanding.  5505,000;  par,  $100.  Bonds,  $1,000,000  auth.; 
Wisconsin  Trust  &  Security  Co.  of  Milwaukee,  trustee.  V.  80,  p.  222. 
Year  ending  June  30  1911,  gross,  $73,463;  net.  $26,774;  int.,  taxes,  &c, 
$45,333:  balance,  dcllclt.  $17,559.  Pres.,  W.  S.  Carglll;  V.-P.,  A.  S.  Car- 
glll-  Sec.  and  Treas.,  J.  B.  Taylor.     Office.  3Q0H  Main  St. —  (V.  80,  p. 222.) 

LACKAWANNA  RR.  OF  NEW  JERSEY.— (See  D.  L.  &  W.  Map.)  — 
Own-  from  Hopatcong,  N.  J.,  to  a  point  near  Portland,  Pa.,  27.44  miles, 
opened  Dec.  24  1911.  shortening  distance  to  Buffalo  over  Del.  Lack  &  West. 
about  12  miles.  D.  L.  &  W.  leases  the  road  for  a  guaranty  of  4%  on  the 
stock.  V.  93.  p.  1324.  1786:  V.  92.  p.  656;  V.  90.  p.  557;  V.  88,  p.  558; 
V.  86,  P-  543.  Stock  outstanding.  510. 750. 000,  which  was  distibuted  in 
Dec.   pill  as  a  dividend  to  the  D.L.  &  W.  stockholders. —  (V.  93,  p.  1786.) 

LAKE  ERIE  &  PITTSBURGH  RY.— Projected  from  Lorain,  O..  to 
Youngstown.  91  miles,  with  29-mlle  branch  to  Cleveland:  total  120  miles. 
Of  this  about  27.84  m.  between  Marcy.  at  a  connection  with  Cleve- 
and  Short  Line  Ry.  and  Brady  Jet.  on  Pennsylvania  RR.  was  opened  In 
Oct.  15  '11.  Jointly  owned  by  Lake  Shore  &  Michigan  Southern  and  Penn- 
sylvania Co..  which  lease  the  road,  rental  providing  for  Interest  and  5% 
on  stock.  Stock  auth..  $6,000,000.  as  Increased  in  May  1911:  outstanding 
$4,300,000.  Of  the  bonds  ($15,000,000  auth.  Issue),  the  first  $5,000,000 
are  to  be  4  Ms,  remaining  5s,  $4,300,000  (which  are  guaranteed  Jointly) 
having  been  Issued  to  pay  for  consrtuction.  being  all  owned  Dec.  31  1911  by 
Lake  Shore  and  Pennsylvania  cos.  V.  92,  p.  1500,  1636;  V.  95,  p.  680. 

LAKE  ERIE  &  WESTERN  RR.— ROAD.— Owns  Sandusky,  O.,  to 
Peoria,  111.,  413  miles:  branch  to  Minster,  10  miles;  branch.  Indianapolis  to 
Michigan  City,  159  miles:  Fort  Wayne  to  Connersvllle  and  branch  to  Rush- 
ville.  129  miles:  total  owned,  711  miles;  leases  Northern  Ohio  RR.,  Akron 
to  Delphos.  162  miles:  trackage.  13  miles:  total  operated,  886  miles. 

HISTORY.  &c— See  V.  50.  p.  590;  V.  85.  p.  600.  In  1899  control 
passed  to  the  Yanderbilts,  and  on  Jan.  1  1912  the  Lake  Shore  &  Michigan 
South,  owned  $5,940,000  com.  and  $5,930,000  pref.  stock.    V.  71,  p.  1269. 

DIVIDENDS.—  1'99.  '00.   '01-'03.   '04.  '05.  '06.  '07.  '08.  to  '12. 

On    preferred %/0       2     4  yearly     3       3       3       2  none 

BONDS. — Abstract  of  first  mortgage  in  V.  46,  p.  45:  of  second  mortgage 
in  V.  54.  p.  444.     Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

EARNINGS.— 8  mos.,  /1912 Gross,    $3,675,123;   net,    $746,686 

Jan.  1  to  Aug.  31.        \1911 Gross,     3,532,800;    net,     653,278 


ANNUAL  REPORT.— For  cal.  year  1911  was  in  V.  94,  p.  1049. 

1911.  1910.  ion.  1910. 

Oper.  revenue.$5,420,821   $5,513,326  Int.  on  bds..  &c.  547,908  $551,525 
Net    income..   1,013,139     1,099,814  |Other  interest  ...   111,576       64  585 

Rentals 125,000        125,0001  Add'ns  &  better'ts    136,764 

Hire  equip., &c      240,819         2477491  Balance def.$25,809df.$12.224 

—  (V.  91,  p.  1025;  V.  92,  p.  795.  875;  V.  94,  p.  820,  1049.) 

LAKE  SHORE  &  MICHIGAN  SOUTHERN  RY.— (.See  Maps  New  York 
Central.) — Buffalo  to  Chicago  with  branches,  550  miles.    Has  double  track. 


Road  owned  directly.  Miles. 

Buffalo  to  Chicago,  incl.  Erie  & 

Kal.,  26  m.  (leased). 537 

Sundry  branches 334 

Entire  stock  owned. 

Detroit  &  Chicago. 25 

Detroit  Monroe  &  Toledo 51 

Kalamazoo  <Sc  White  Pigeon 37 

Northern  Central  Michigan 61 

Sturgis  G  &  St  Louis 

Elkhart  &  Western  . 


Leased  ('see  this  Co.).  Miles. 

Kalamazoo  A.  &  G.  R 58 

Jamestown  Franklin  &  Clearf'd*    123 
Mahoning  Coal  RR 71 

Erie  &  Kalamazoo  (26  miles)..  Text 
65 
98 

07 
7 
10 


Detroit  Hillsdale  &  S  W___ 

Fort  Wayne  &  Jackson 

Detroit  Toledo  &  Milwaukee 

Battle  Creek  &  Sturgis 

Cleveland  Short  Line 

\2\Trackaae   191 

Grand  total  oper.  Jan.  1  1912  (of  which  owned,  1,160  miles)  1,775 

By  control  of  N.  Y.  Chic.  &  St.  Louis  RR.  has  still  another  line  from 
Buffalo  to  Chicago.  Operates  Dunkirk  Allegheny  Valley  &  Pittsburgh 
Dunkirk,  N.  Y.,  to  TItusvllle,  Pa.,  91  miles.  V.  73,  p.  663. 
Controls  Chicago  Indiana  &  Southern  RR.,  which  see. 
ORGANIZATION,  &c. — A  consolidation  on  Aug.  16  1869.  In  1898-99 
$45,289,200  of  the  capital  stock  was  purchased  by  the  N.  Y.  C.  &  H.  R. 
RR..  which  gave  In  exchange  its  3H%  bonds  at  the  rate  of  5200  In  bonds 
for  5100  in  stock.  V.  66,  p.  288;  V.  69,  p.  1237.  In  1912  consolidation 
with  the  N.  Y.  Central  was  proposed,  holders  of  the  N.  Y'.  Central  collat. 
trust  3  Hs  having  been  asked  to  consent  to  consolidation  with  other  roads 
now  or  hereafter  in  the  system.     See  N.  Y.  Central.     V.  93,  p.  1787. 

New  York  Chicago  <5c  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882.  Lake  Shore  now  owning  56,240.000  of  its  common, 
$6,275,000  of  its  second  preferred  and  52,503,000  of  its  first  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  (see  Lake 
Shore  "System"  below)  and  owns  (besides  entire  stock  of  proprietary  lines) 
$12,600,200  Pittsburgh  &  Lake  Erie  stock;  $30,207,700  of  the  $47,056,300 
Clcve.  Cin.  Chicago  &  St.  Louis  common  stock;  also  $5,940,000  of  the 
$11,840,000  common  and  $5,930,000  of  the  $11,840,000  Lake  Erie  & 
Western  preferred.     V.  71.  p.  1269;  V.  72.  p.  870;  V.  82.  p.  749. 

In  March  1910  acquired  all  the  stock  of  the  Toledo  &  Ohio  Central  (441 
miles)  which  had  been  held  In  the  Interest  of  the  Hocking  Valley,  and  owns 
all  the  bonds  and  stock  of  Zanesvllle  &  Western  (89  miles)  and,  Jointly  with 
the  Chesapeake  &  Ohio,  controls  Kanawha  &  Michigan  (177  miles).  V. 
90,  p.  771,  849,  977,  1045:  V.  91,  p.  1095.  Govt.  suit.  V.  93,  p.  340.  1260. 
Also  owned  Jan.  1  1912  half  of  the  560,665.000  Reading  Co.  stock  acquired 
by  the  Pennsylvanla-Vanderbilt  Interests,  viz.:  56,005,000  first  pref..  514.- 
265,000  2d  pref.  and  510,002,500  com.  stock,  the  other  half  held  by  Bait.  & 
Ohio.     V.  80,  p.  1856.     Stocks  owned  Dec.  1909.     V.  90.  p.  708. 

The  Lake  Shore  &  Mich.  Sou.  and  Plttsb.  &  Lake  Erie  offered  to  purchase 
jointly  the  53.959,050  stock  of  Pitts.  McKeesport  &  Youghiogheny  RR.,  as 
offered  up  to  May  15  1912,  at  $05  per  $50  share,  with  int.  from  Jan.  1  1912. 
V.   94,    p.   768. 

DIVIDENDS.—!   '99  to  '03.  '04.  "05.  '06.  '07.  '08.  "09.   '10.  '11.   1912. 

Since  1898,  % J     7  yearly      8       8       8     12     14     12      18     18       18 

In  1911  and  1912,  Jan.,  6%;  Mch.,  6%  extra;  July,  6%. 
Bonds. — For  550.000,000  mtge.  of  1897.  see  abstract  in  V.  64.  p.  1182.  and 
V.  66.  p.  1140:  V.  68,  p.  1182;  V.  73.  p.  1204;  V.  75.  p.  290;  V.  77.  p.  2035. 
The  $50,000,000  debenture  4s  of  1903.  due  1928,  are  to  be  secured  by  any 
new  mortgage.  V.  77,  p.  1747,  2035;  V.  78.  p.  48:  V.  80,  p.  1912.  In  Feb. 
1906  $35,000,000  of  25-year  4%  bonds  due  in  1931  (and  to  be  secured  by 
any  new  mtge.)  were  sold  for  improv'ts,  and  In  Jan.  1910  permission  was 
granted  to  Issue  the  remaining  $15,000,000  of  the  $50,000,000  issue  to  retire 
the  $15,000,000  5%  notes  due  Feb.  1  1910  and  to  guarantee  $11,000,000 
Jamestown  Franklin  &  Clearfleld  4%  bonds  received  for  advances  for  con- 
struction and  Improvements.  See  that  company  V.  82,  p.  392;  V.  84. 
p.  996:  V.  90.  p.  167.  627.  771. 

In  1912  renewed  for  one  year  the  60,000,000  francs  (511 ,538.461)  of 
one-year  notes  sold  In  Paris,  discounted  In  advance,  maturing  March  15 
1912,  to  pay  44,000,000  francs  notes  due  March  15  1911  and  for  Improve- 
ments.    V.  92,  p.  725:  V.  94,  p.  487. 

Jointly  with  four  other  roads  covenants  to  pay  560.000,000  N.  Y.  Central 
Lines  car  trusts  of  1907  and  1910.  the  company's  share  of  car  trusts  out- 
standing Dec.  31  1911  being  54,919,488  and  512.852,994  respectively; 
also  Jointly  with  4  other  roads  the  $15,000,000  car  trusts  of  1912.  V.  85. 
p.  1402;  V.  86.  p.  168,  801,  803;  V.  88.  p.  761;  V.  90,  p.  1677. 

GUARANTIES. — Additional  guaranties  not  shown  above,  see  Chicago 
Indiana  &  Southern,  Detroit  Hillsdale  &  S.  W.  and  Ft.  Wayne  &  Jackson. 

EARNINGS. — 8  mos.,  /1912 Gross,  $34,562,565;  net,   $11,339,499 

Jan.  1  to  Aug.  31.        U911 Gross,     31,521,599;  net,       9,315,896 

ANNUAL  REPORT  for  1911  at  length  was  in  V.  94,  p.  S22,  835. 
Year  endinn  Dec.  31 —  1911.  1910.  1909. 

.Miles  operated 1,775  1,663  1,663 

Railroad    revenue $48,360,997  549.420,211   $45,110,997 

Operating  income  (after  taxes) 15,577,402      12,729,380     15,540,524 

Other  income 10.224.216      10,452.087       6.486.887 

Gross  corporate  Income $25,801,618  $23,181,467  $22,036  411 

Rentals  of  leased  lines $2,531,082     $2,268,573     $1,858'691 

Interest  on  bonds,  &c... 6,288,775       5.865,006       5,995  182 

Hire  equipment,  including  interest..         842,994  542,596  581  952 

Other  rents  and  miscellaneous 504,105  622,227  619  017 

Dividends  on  guaranteed  stock 96,030  96,030  64020 

Improvements  and     equipment 1,365.297       1,365,297       1  263  186 

Dividends  on  common  stock (18)8,903,970(18)8.903,970(12)5.935,980 

Balance,  surplus $5,269,365     $3,517,768     $5,718,282 

—  (V.  93,  p.  346,  1260,  1786;  V.  94,  p.  487,  698,  768,  822,  835.)  Z     „•/ 
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1893 

63 
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63 

1890 

1907 

1908 

All 
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20 

1902 

27 
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All 

1903 

All 

I'M  IS 
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1911 
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301] 

1873 
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301 

1903 

1905 

1906 

... 

1907 
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1895 
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1890 

11 

1907 

31 

1891 

60 
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13 
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29 

1892 
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1888 

119 

1884 

119 

1884 

... 

1892 

1892 

1891 

— 

1887 

Par 

Value 


Amount 
Outstanding 


Hate 


When 
Payable 


Last  Dividend 
and   Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


u.mii  worth  Terminal  Ry  ft  Bridge     IstMgsl    Li 
Lehigh  ft  Hudson  River 

ei   text)   Ce.o' 

v  191 1      . 

..ui  due  $40,000  yearij  PeP.o 

Lehigh  ft  n.  »  I  ngland     1st  W  I  P 

Northampton  1st  m  t  $300,000  guar  red  105  FP.o 

.\  p.  lawar, 

,1  call  at   105 
in.'',      UuPc* 
Equip  due  $30,000  >  Hy-GuP 

d  si;,. lino  jrly.GuP 

Lehigh  Villi  \     i  ommon  stock  $80,000.000. Gp 

i  10       (V79,  p  151,  269)        QP 

«  nded  in  gold  In  1898   -  GP.c&r 

Idati  ,i  \1   .-.'ui.,, i,  &  rcy  s  I.7O2.OO0  1  'js.cftrl 

$40,000,000     annultj    $2,538,000  are  4Hs — FP] 

I  ,0.000.000  gold— .OP.c'&r 

■  raJ  trust  bond    -  L9, .OOOsee  uxt.GP.c'&r 

Equip  trusts  g  Ser  I,  due  $400,000  yrty(V. 85.p412) 
»do  gold,  due  $250,000  s-a  Series  J_.Usm.o* 

Bonds  of  Controlled  Properties — 

Lehigh  &  N   V   1st  M  cold  guar  p  &  I Mp.c'&r 

LehvaloiN  ,>  1st  M  gold  guar  p  &1  (endi.QP.c'&r 

Lehigh  ft  Lake  Erie  ttrst  mtge  53,000.000  gold... 

,  Val  Term  1st  M  g  guar  p  &  i  end — Ce.c'&r 

id  vV  Amboy  1st  M  Easton  to  Perth  Amboy  gu 

m  &  Nor  im  m  gold  guai  by  Leh  Vai.Qp.c'&r 

Middlesex  Valley  first  mtge  $600,000  gold Ce.c* 

Penn&NYCan&RB     Cons  gu  ttext)  p&l  (end)GP.r 
Elmlra  Cortland  iV  North  Brit  pref  mtge  gold__Ce.c* 

First  mortgage  gold  guaranteed  p&l  (end) Ce 

Morris  Canal  consol  stock  I",,  guaranteed  perpetual. 

1 'referred  Mock  10",,  guaranteed  perpetual 

L  \'  Coal  Co  1st  M  S12.000.000  g  s  f  not  drawn.c'&r 

do  Interest  reduced 

Delano  L'd  1st  M  g  gu  s  f  (V  90,  P  1017) QP 

Wyoming  Valley  Coal  consol  (now  1st  mortgage) 


$1,000 
1,000 
1.000 

l.ooo 
1,000 

l.ooo 
l.ooo 

1.000 
1.000 
1.000 
1.000 
1.000 
50 

50 
1 ,000 
1.000 
1,000 
1,000  &c 
1.000 
1.000 
1.000 

1,000 
1.000 
1,000 
1.000 
1,000 
500  &c 
1.000 
1.000 
1.000 
1.000 
100 
100 
1,000 
1.000 
1.000 
1,000 


$600,000 

164,000 

2,505.000 

•100.000 
200,000 

1,000.000 

.•(00.000 

650.000 

1,380.000 

2,885.000 

330,000 

055.1100 

00.501,700 

100,300 

5,000,000 

10,400.000 

12, 000, ( 

26,639.000 

12.192.000 

In    treasury 
2,500,000 


5g 
5g 
5  g 

4 

4H  e 

5g 

i* 

5g 
4g 

4H  e 

4H 
See    text 
10 

4g 
4H   &  6 
4H   &  6 

4g 

4g 

4  g 

4^  g 


2,000,000 

15,000.000 

3.000.000 

10,000,000 

0.000,000 

51.000 

200,000 

8,500,000  4, 

750.000 
1,250.000 
See  text 
See  text 
10.114.000 
1,400.000 
1.082,000 
200,000 


4g 

4H  B 

4H  g 

5g 

5 

4H  g 

5g 
4H,  5 

6g 

5g 

4 
10 

5g 

4g 

5g 


&  J 

ft  .1 

&  J 

&  N 

&  I) 

&  J 

&  J 

&  J 

&  O 

&  O 
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&     I) 


Jau   1  1923 

July  1  1917 
July  1  1020 
July   1    1020 

Deo  1    12-'  16 
July  1  10  15 
Jan    1  1052 
Julj     1    105  1 

Oct    1  1958 

Apr    1  1958 
To  June  1  1923 
To  May  1   1  020 
lJuly  13  '12,  5% 
|July   13  '12.  5% 
June  1  1948 
Dec   1  1923 
i  rredeemable 
May  1  2003 
Feb  '13-Feb  '26 
To  Sept  1  1910 
Mch'13-Sepfl7 


&  O 

&  N 

&  N 

&  N 

&  O 

&  O 

&  O 

&  A 


Central    Trust    Co.    N    Y 

llrvNal  Ilk,  NY, and  1st 

]     Nal  Bk, Warwick.  N  Y 

Irving  Nat  Exoh  lik.  N  Y 

Philadelphia 

437  Chestnut  St,  Phlia 
do  do 

do  do 

do  do 

do  do 

Guar  Tr  &  S  D  Co.  Phlia 
do  do 

Checks  mailed 

do  do 

Office,  228  So  3d  St.  Phil 
do  do 

do  do 

JRMorgan&Co.NY&  Phil 
do  do 


Sept  1 
July  1 
Men  1 
Oct  1 
May  1 
Nov  1 
Nov  1 
Apr  1 
Apr  1 
Apr  1 
Aug  6 
Aug  6 
Jan  1 
Jan  1 
Jan  1 
July  1 


1945 

1940 

1957 

1941 

1920 

1935 

1942 

1939 

1914 

1914 

•12,  2% 

'12.  5% 

1933 

1933 

1932 

1917 


Philadelphia 


JPMorgan&  Co.N Y  &  Phil 
do  do 


JPMorgan&Co,  NY&Phll 
Office,  228  So  3d  St,  Phil 

do  do 

do  do 

Lehigh  Valley  BR,  Phila 

do  do 

do  do 

Office,  228  S  3d  St,  Phlia 

do  do 

JPMorgan&Co.  NY&Phll 

do  do 

Philadelphia 

do  do 


LAKE  SHORE  SYSTEM— MAHONING  COAL  RR.— Owns  from  Youngs- 
town  to  Andover.  O.,  and  branches.  71  miles.  In  Dec.  1907  purchased  a 
one-half  Interest  In  the  Lake  Erie  Youngstown  &  Southern  and  Lake  Erie  & 
Eastern  railroads,  building  a  belt  and  switching  line  from  Glrard  to  Struth- 
ers,  reaching  factories  In  Youngstown,  O.,  and  vicinity. 

Leased  In  perpetuity  for  40%  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1  1912  owned  $865,900  common  and  $399,500  preferred  stock. 

DIVS.—  1'91.  '92.  "93.  '94.  "95  to  '06.  '07  to  '09.  1910-11.  1912. 
On  common./ 4M  8H    8       8     10  yearly      12  yearly       Below.  20 

In  1910  on  common,  Feb.,  6%  and  50%  extra;  Aug.,  10%.  In  1911, 
Feb.  and  Aug.,  10%  each;  Mch.,  50%  extra. 

The  preferred  stock  certificates  are  5%  guaranteed  and  contain  a  clause 
making  them  redeemable  at  par  at  option  of  company. 

Year  ending  Dec.  31  1911.  rental  and  other  Income,  $1,201,813;  surplus 
aver  interest  and  70%  on  com.  and  5%  on  pref..  $40,691. — (V.  90,  p.  236.) 

LAKE  SUPERIOR  &  ISHPEMING  RY.— Owns  Presque  Isle  (Marquette) 
to  Ishpemlng,  Mich.,  20  miles;  branch  to  Maas  mine,  4  m.;  trackage,  1  m.; 
total.  25  miles.  Also  owns  large  docks  at  Presque  Isle  Harbor.  Controlled 
by  Cleveland-Cliffs  Iron  Co.  Incorp.  in  Mich.  Feb.  17  1893.  Stock,  $1.- 
000.000;  par.  $100.  Of  the  serial  6s  of  1911  ($1,400,000  auth.  Issue).  $994.- 
000  have  been  sold;  they  are  due  $70,000  yearly  and  redeemable,  all  or  any, 
on  any  Int.  day  in  reverse  of  numerical  order  at  101.  Sink,  fund  5  cents  per 
ton  In  excess  of  1,500,000  tons  shipped  over  the  line  and  docks  during  the 
preceding  cal.  year,  payable  annually  beg.  Jan.  1912.  is  expected  to  provide 
for  prln.  and  Int.  of  bonds.     V.  92.  p.  1636;  V.  93.  p.  229. 

For  year  ending  June  30  1912,  gross,  $164,791;  op.  def.,  541,296.  In 
1910-11,  gross,  $170,377;  op.  def.,  $41,121;  other  income,  $21,809;  Int., 
,*c.  $42,081;  bal„  def.,  $61,993.  Pres.,  Wm.  G.  Mather,  Cleve- 
land, Ohio.— (V.  93.  p.  229.) 

LANCASTER  OXFORD  &  SOUTHERN  RR.—  (3-ft.  gauge.)—  Oxford, 
Pa.,  to  Susquehanna,  20  miles;  branch,  8  miles.  Sold  by  bondholders,  who 
purchased  the  road  at  foreclosure  sale  on  July  19  1912,  to  F.  S.  Williams, 
of  Uelalr,  Md.,  representing  interests  allied  with  the  Conwingo  Power  Co. 
V.  95,  p.  544.  Year  ending  June  30  1911.  gross,  $31,343;  net  income,  $3.- 
212;  Int.,  $10,000;  bal„  del.,  $0,788.  Office,  Lancaster,  Pa. — (V.  94,  p. 
410.  912;  V.  95,  p.  236,  544. 

LARAMIE  HAHN'S  PEAK  &  PACIFIC  RY.— Owns  from  the  Union 
Pacific  Hit.  at  Laramie, Wyo., through  Centennial,  Fox  Park  andWalden.to 
nit.  Colo.,  1 1 1 .35  miles,  where  large  coal  fields  are  located.  Extension 
proposed  from  Northgate  to  Steamboat  Springs,  45  miles,  where  connection 
will  be  made  with  the  Denver  Northwestern  &  Pacific  Ry.  (Moffat)  line. 
Owns  7  locomotives,  41  freight  and  passenger  cars. 

On  June  9  1912  F.  A.  .Miller  appointed  receiver  on  application  of  creditors. 
V.94.P.1626.   Oct.  10]2  coup,  was  defaulted  on  the^first  refunding  bonds. 

A  protective  committee  has  been  formed  to  conserve  the  equities  of  the 
Junior  security  holders,  consisting  of  Samuel  L.  Powers  of  Powers  &  Hall 
and  Joseph  II .  O'Neill,  Pres.  Federal  Trust  Co.,  Boston;  George  N.  Selders, 
Portland,  Me.;  Judge  J.  J.  Desmond.  Norwich,  Conn.;  and  John  W.  Mack- 
intosh of  Sharon,  Mass.     V.  95,  p.  891,  1039. 

SECURITIES— $9,000,000  com.  stk.;  $100,000  pref.  stk.;  gen.  M.  5s, 
$10,000,000  auth..  of  which "S500.000  issued,  providing  for  double  track,  ex- 
tensions and  retirement  of  all  underlying  Issues;  Si, 000, 000  7%  notes  due 
Jan.  15  1015.  anticipating  money  from  sale  of  gen.  M.  bonds  (V.91.P.  1766); 
5150.000  7%  notes  due  Jan.  1  1915.  secured  by  deposit  of  $900,000  gen. 
mtge.  bonds:  Sl.800.000  first  and  refunding  mtge.  6%  bonds  due  1932.  of 
which  51,536.000  Issued,  5240,000  reserved  for  retirement  of  first  mtge., 
524. DO0  retired  by  sinking  fund  Jan.  1  1912;  5240.000  first  mtge.  6s  of  1929. 
V.  85.  p.  1046;  V.  88.  p.  1061;  V.  93.  p.  1668. 

I  •  WINGS.— For  year  ending  June  30  1912,  gross,  $125,360;  expenses, 
$93,131;  net,  $32,229;  taxes.  53.983;  other  deductions,  57.043;  bond  Int. 
accrued,  $210,318;  bal.,  def..  5189,116.  Pres..  Wallace  Hackett,  Ports- 
mouth. N.  H. — (V.  95,  p.  1039.) 

LEAVENWORTH  TERMINAL  RAILWAY  ft  BRIDGE.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1  1894).  1,110  ft.  long,  over  Missouri 
River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  In  that  city. 
In  July  1910  the  Chicago  Great  Western  acquired  the  entire  stock,  but  does 
not  guarantee  or  assume  bonds.  V.  91.  p.  214,  397.  Kansas  City  St. 
Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chic.  R.  I.  &  P.  use  the  bridge  at  an 
annual  rental  of  516.000  each,  under  a  30-year  contract  from  1894,  with 
option  of  30-year  extension.  Year  1910-11.  gross,  548,536;  net,  547,403; 
Int.  &  taxes,  536,842;  bal.,  sur.,  $10,561.     Stock,  $600,000.— (V.  91,  p.397. 

LEHIGH  &  HUDSON  RIVER  RY.— Owns  from  Maybrook  on  Central 
N<w  England  By.  to  Belvldere,  -\".  J.,  on  the  Penn.  RR.,  73.9  miles;  and 
from  Phlllipsburg.  N.  J.,  to  Easton.  Pa.,  10.7  milts;  trackage,  Penn.  RR., 
Belvldere  to  Phlllipsburg,  13.3  m.;  D.  L.  &  W.  trackage,  Andover  Jet.  to 
Port  Morris.  N.  J.,  8.7  m.;  total  operated,  96.6  miles.  V.  79,  p.  269;  V.  94, 
p.  416.     Stock,  $1,340,000:  par,  $100. 

BONDS. — Of  the  $2,505,000  gen.  mtge.  bonds  out.  $1,062,000  are  guar. 
Jointly,  p.  &  L,  by  the  Central  RR.  of  N.  J.  and  Leh.  Coal  &  Nav.  Co.  An 
additional  $165,000  are  reserved  to  take  up  prior  liens  and  $330,000  for 
extensions  or  acquisitions  of  connecting  roads.  In  Mch.  1911  permission 
was  given  to  Issue  $1,185,000  additional  bonds  to  refund  the  $1,185,000  old 
bonds  maturing  July  lull  and  April  1912.  V.  92,  p.  595,  1701.  See  form 
of  guaranty,   &c,  in  V.  67,  p.  788;  also  V.  85,  p.  1513. 

EARNINGS.— 12  raos.,  /1911-12 Gross,  $1,621,890;  net,   $558,657 

July  1  to  June  30.  0-11 Gross,     1.405,796;  net,     558,039 

Surplus  after  charges,  $236,472,  against  $244,263  in  1910-11. 

ANNUAL  REPORT. — For  years  ending  June  30,  V.  93,  p.  1781. 

Year  end.  June  30.       Gross.  Xet.        Oth.lnc.  Int  ..Tis..&c.Bal.,sur. 

1911-12 $1,620,890     5558.657     514,964     5330,850     5236,771 

1910-11 1.'  58,039       313.775       244.264 

Lewis  A.  Riley.  Pres..  Philadelphia.  Pa. — (V.  94.  p.  416,  826.) 


LEHIGH  &  NEW  ENGLAND  RR.— '  perates  Road  from  Hauto,  Pa., 
to  Campbell  Hall,  N.  Y.,  127  miles;  llalncsburg  Jet..  N.  J.,  to  Edgewater, 
N.  J.,  60  miles;  Bethlehem,  Pa.,  to  Benders  Jet.,  Pa.,  19  miles;  Bath,  Pa., 
to  Martins'  Creek,  Pa.,  18  miles,  and  branches,  47  miles;  total,  271  miles, 
of  which  9  miles  are  leased  and  104  miles  operated  under  trackage  rights, 
leaving  58  miles  owned.  Lehigh  Coal  &  Nav.  Co.  owns  control.  V.  78, 
p.  1781,  1962;  V.  91,  p.  1386. 

SECURITIES. — Stock  authorized.  53,000,000;  issued.  $1,000,000;  par. 
$50.  Of  the  generals  of  1908  ($7,500,000) ,  $3,350,000  were  reserved  to  re- 
tire remaining  underlying  bonds  and  $1,265,000  for  future  requirements- 
The  $1,280,000  outstanding  are  owned  by  Lehigh  Coal  &  Nav.  Co.  (V.  91. 
p.  1386)-.  which  also  guarantees  car  trusts  A  &  B.     V.  86,  p.   1343,  1409. 

EARNINGS. — For  year  ending  June  30  1912  (170  miles) ,  gross,  $895,732: 
net,  $297,383;  charges,  $307,374;  bal.,  def.,  $9,992.  Pres.,  Samuel  D. 
Warrlner;  V.-P.,  and  Gen.  Mgr.,  Rollin  H.  Wilbur;  V.-P.  and  General 
Counsel,  Wm.  Jay  Turner;  Sec.  and  Treas..  H.  F.  Baker. — (V.  95,  p.  111.) 

LEHIGH  VALLEY  RR.— (See  Map.)— Operates: 
Main  Line  (fee,  or  all  stock  owned),      |  Leased 143 

Jersey  City  to  Buffalo 446|Trackage 63 

Branches  (fee  or  all  stock  own'd)  .802 1  

Total,  July  1  1912  (2d  track  606  miles). 1,454 

HISTORY,  ETC. — The  Drexel-Morgan  Interests,  It  is  understood,  have 
a  preponderating  voice  in  the  management.  A  syndicate  represented  by 
Kuhn,  Loeb  &  Co.  in  July  1910  acquired  a  large  Interest.     V.  91,  p.  276. 

COAL  PROPERTY.— The  Lehigh  Valley  RR.  Co.  owns  all  the  ($1,965.- 
000)  stock  of  the  Lehigh  Valley  Coal  Co.  (V.  81.  p.  1726).  Annual  report 
for  1911-12  In  V.  95.  p.  477.     Purchase  in  1905  of  Coxe  Bros.,  see  •'Bonds." 

The  Coal  Co.  shipped  from  collieries  owned  and  controlled  8,224,317  tons 
of  anthracite  coal  in  1911-12,  against  9,021,206  tons  in  1910-11;  total  coal 
and  coke  tonnage  1911-12  was  15,166,853. 

In  Jan.  1912  the  Lehigh  Valley  Coal  Sales  Co.  was  Incorporated  with 
$10,000,000  authorized  stock,  of  which  $6,060,800  to  be  issued  immediately; 
the  railroad  stockholders  being  permitted  to  subscribe  for  its  stock  at  par 
pro  rata  to  the  extent  of  10%  of  their  holdings.  See  extra  dividend  below, 
and  Lehigh  Valley  Coal  Sales  Co.  under  "Industrials."  V.  94,  p.  123; 
V.  92,  p.  956;  V.  95,  p.  487,  478. 

STOCK. — The  shareholders  voted  June  22  1910  to  Increase  auth.  com- 
mon stock  from  $40,334,800  to  $80,000,000,  of  which  $20,166,900  was  sub- 
scribed for  by  stockholders  at  par,  payment  being  made  by  Oct.  31  1910, 
the  proceeds  to  be  used  to  retire  $6,000,000  2d  M.  7s  due  Sept.  1  1910  and 
other  obligations,  and  for  future  purposes.     V.  90,  p.  1101,  1676. 

DIVIDENDS.—  f  '92.  '93.  '94-'03.  '04.  '05.  '06.  ,07-"10.  '11.  1912. 
Since  1891  (%) 1  5X     4      None       14       4    6  y'ly.      10      10 

In  Feb.  1912  also  an  extra  cash  dividend  of  10%,  applicable  if  de- 
sired to  subscription  for  stock  of  new  Leh.  Val.  Coal  Sales  Co.  See  that 
company  under  "Industrials."     V.  94,  p.  123. 

BONDS. — The  gen.  consol.  mtge.  of  1903  will  secure  $150,000,000  bonds 
bearing  not  to  exceed  5%  Int.,  covering  the  entire  road,  the  stock  of  the 
Lehigh  Valley  Coal  Co.  and  other  stocks  owned.  Of  the  bonds,  $10,000,000 
were  issuable  at  once,  $10,000,000  were  reserved  to  retire  car  trusts  and 
coal-purchase  bonds,  $96,000,000  to  retire  at  or  before  maturity  outst.  fixed 
obligations  amounting  to  $94,130,000  (Incl.  the  coll.  trust  bonds  of  1897  and 
$2,000,000  coal  trust  ctfs.  of  1902,  which  were  called  for  payment) ,  on  pay- 
ment of  which  the  general  consols  will  be  a  first  lien  on  all  the  property  of 
the  system,  except  as  to  $12,600,000  annuity  bonds,  which  are  a  perpetual 
charge;  the  remaining  $34,000,000  were  Issuable  at  not  exceeding  $2,000,000 
a  year,  or  such  larger  amounts  as  may  be  authorized  by  stockholders,  begin- 
ning Jan.  1906,  for  acquisitions,  terminals,  coal  properties,  equipment,  &c. 
Old  bonds  may.  however.be  extended, If  necessary,  for  not  over  two  years. 
Provision  may  be  made  at  the  time  of  Issue  of  bonds  thereunder  for  the  right 
to  convert  into  stock  at  the  pleasure  of  the  holder  not  over  $25,000,000  at 
any  one  time.  V.  77.  p.  824;  V.  78,  p.  287:  V.  79.  p.  1642;  V.  82,  p.  1380; 
V.  86.  p.  1343;  V.  88.  p.  1372.     See  property  covered  in  V.  81,  p.  211. 

The  purchase  of  the  stock  of  Coxe  Bros.  &  Co.  ($2,910,150)  and  of  the 
Delaware  Susquehanna  &  Schuylkill  RR.  ($1,500,000)  in  Oct.  1905  was 
financed  by  an  Issue  of  $19,000,000  coll.  trust  4%  bonds,  to  be  retired  by 
$500,000  semi-annual  Installments  beginning  Aug.  1907  and  secured  by 
deposit  of  those  stocks.  The  bonds  are  subject  to  call  as  a  whole  at  102  H. 
beginning  Aug.  1  1912,  or  in  the  order  of  serial  numbers.  V.  81,  p.  1175, 
1242,  1376;  V.  82.  p.  100;  V.  83.  p.  702;  V.  84.  p.  1428;  V.  88.  p.  452. 

GUARANTIES. — Lehigh  Valley  Rail  Way  Co. — Owned  Buffalo,  N.  Y.. 
to  near  Sayre,  Pa.,  175.16  miles,  double  track,  and  branches,  333.60  miles. 
In  all  508.76  m.,  covered  by  $15,000,000  mtge.  of  1890.  but  In  1903  and 
1905  consolidated  with  other  sub.  cos.  and  in  1907  absorbed  the  Lehigh  & 
Lake  Erie.  Stock,  $11,745,000,  all  owned  by  Lehigh  Valley  KB.  Mortgage 
abstract,  V.  51.  p.  114;  V.  77.  p.  147.  972;  V.  81.  p.  784;  V.  84.  p.  1366. 

Lehigh  Valley  RR.  Co.  of  New  Jersey. — Owned  double-track  road  from 
Phlllipsburg,  N.  J.,  to  Jersey  City,  and  branches,  with  about  125  acres  at 
Jersey  City  and  a  large  water  front,  &c.  Total  mileage,  121.59  m.  Stock. 
$20,433,000,  all  owned  by  Lehigh  Valley  RR.  V.  77,  p.  972;  V.  53.  p.  640. 
880;  V.  81.  p.  784;  V.  83.  p.  703. 

Morris  Canal. — Leased  In  perpetuity  and  dividends  guaranteed.  Bonds 
all  owned  by  Lehigh  Valley.  See  V.  50.  p.  137.  Of  the  outstanding  $1,- 
025,000  consol.  and  $1,175,000  pref.  stock,  5991.300  consol.  and  $1,139,900 
pref.,  respectively,  are  owned  by  the  Lehigh  Valley  RR.  In  Feb.  1912  a 
bill  to  permit  abandoning  the  canal  and  turning  over  water-lights  to  the 
State  was  before  the  New  Jersey  Legislature,  which  adjourned  without 
passing  the  bill.  It  is  proposed  to  pay  off  the  stock.  V.  92,  p.  527,  1109; 
V.  93.  p.  811,  1106;  V.  94,  p.  419;  V.  95,  p.  488. 

Penn.  &  N.  Y.  Canal  &  RR. — Leased  for  99  years  from  Dec.  1  1888  to 
Lehigh  Valley,  which  has  assumed  its  debt  and  owns  all  Its  stock.  Consols 
Include  $4,000,000  5s.  53,000.000  4s,  $1,500,000  4  Ms.     V.  62.  p.  950. 

Consolidated  Real  Estate  Co. — See  V.  78,  p.  1223;  V.  9.  p.  1271;  V.  83. 
p.  702.     To  June  30  1912  none  had  been  sold. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Miles 

Date 

Road 

Bonds 

1906 

~12 

44 

1904 

1903 

"84 

1882 

1912 

Sou. 

32 

SI 

1905 

155 

1878 

156 

1881 

103 

1888 

1S92 

18 

1892 

1894 

2 

1880 

70 

1888 

19 

1887 

6 

1893 

21 

1895 

316 

I8'.)9 

316 

L903 

1909 

Guara 

nteed. 

30 

1892 

19 

1885 

1887 

10 

'86-'91 

35 

1906 

250 

250 

1902 

35 

1895 

115 

1905 

d  colu 

mn;  ba 

Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Malurilu 


Places  Where  Interest  and 
Dividends  are  Payable 


Lehigh  Valley — (Concluded)  — 

Consol  Heal  Estate  first  mtge  $2,000,000  guar.Usm 

Lexington  Union  Station — Preferred  stock  (see  text). 

Lime  Rock — Consolidated  refunding  mortgage  gold.. 

Litchfield  &  Madison— First  mtge  $1,000,000  gold.. 

Little  Falls  &  Dolitevillc—  First  mtge  $250,000  gold.. 

Little  Miami — Stk  original  gu  8%  99  yrs  p  C  A  St  L.  - 
Special  guaranteed  betterment  Stock  ($5,000,000)  -  - 

Renewal  mortgage,  to  be  paid  Nov  2 

General  mortgage  $10,000,000  

Little  Rock  &  Hot  Sp  West— See  St  Louis  Iron  Mtn  & 

Little  Schuvlkill  Nav  RR  &  Coal— Stock  (rental  guar) 

Live  Oak  Perry  &  (iulf  RR    -First  mortgage.-SBa.c 

Long  Island — Second  (now  first)  mortgage c* 

Consolidated  mortgage  (gold)  ($3,010,000  are  5s)  Cc 

General  mortgage  gold. Ce.c* 

Long  Island  Hit  mtge  on  ferry  for  $2,750,000  g  Ce.c* 

Stewart  Line  mtge  of  1932  for  $500,000  gold Ce 

Debenture  ($1,500,000)  gold  not  subject  to  call 

New  York  <5c  Flushing  first  mortgage  assumed Ce 

Bklyn&Mont  2dM  as.su  BusSta  to  E'tp't  &  brs.Ce.c* 

Consolidated    mortgage    gold    assumed Ce.c* 

New  York  Hay  Extension  1st  M  assumed  $200,000. 

Montauk    Extension  $000,000  1st  M  assumed 

Unified  M  gold  callable  at  110 Usm.c&r 

Refund  mtge  $45,000,000  gold  gu  p  &  l...Eo.c,&r 

Debentures  $10,500,000  authorized 

Leased  and  Controlled  Lines,  Principal  or  Interest 
L  I  RR  No  Sh  Br  cons  M  $1,425,000  gu  p  &  l.Ce.c* 
N  Y  B  &  Man  V  1st  cons  M  $1,720,000  gold  gu_..Ce 

N  Y  &  Rock  Beach  1st  M  $984,000  guar  p  &  1 Ce 

P  P  &  C  I  1st  and  2d  ($90,000  seconds)  guar  p  &  1_. 

Lorain  &  West  Virginia—  1st  M  $2,000,000  gold_c*&r 

Louisiana  &  Arkansas — Stock  $7,000,000  authorized. 
First  mortgage  $7,000,000  gold  (text) Q.c'&r 

Louisiana  &  North  West  RR — Prior  lien  gold 

First  mortgage  $10,000,000  gold ..MSt.c* 


$1,000 

100 

1,000 

1,000 

100  &c 

50 

50 

1.000 


a  In  hands  of  public;  total  Issue  shown  In  left-han  d  colu  mn;  ba  lance   un  der  unified 


50 
1,000 

100  &c 
1.000 
1,000 
1.000 
1,000 
1,000 
1 .000 
1.000 
1.000 
1,000 
1.000 
1,000 

500  &c 


1.000 

1 ,000 
1,000 

1,000 

1,000 
100 
1,000 
1.000 
1.000 


In   treasury 
$388,000 

400.000 
1,000,000 

250,000 
4,943,100 
3,799.000 
1,500.000 
1.070,000 

2.487.950 

405,000 

268,703 

4,731.000 

3.000.000 

l.-i'il.ooo 

332,000 

al.  135,000 

125.000 

600.000 

050,000 

alOO.OOO 

a315,000 

5,000,000 

24.008.000 

12.062,951 

al, 262 .000 

al. 601. 000 

a883,000 

436,000 

2,000.000 

5,000,000 

5,096.000 

100,000 

2,080,000 


4 

4 

4g 

5g 

3g 

8 

4 

5 

4 


F     &     A  Feb   1  1956 

J      &     J  July  1  1912  2%  Office,  Lexington.  Ky 

J      &     J  July  1  1929  Portland.   Me 

M     &     X  .Nov  1  1931  Central  Tr  Co,  N  Y 

J      &     J  July  1  1932  lAmer  Exch  Nat  Bk,  N  Y 

Q — M  10  Sep  10  1912    2     Office,  Fosdlck  Bldg.  Cln 

Q— M   10  Sep  10  1012   1%  do  do 

M    <5c    N  Nov  2  1912  Bank  of  America,  N  Y 

- -Nov  2  1902  • --- 

I 

Office.  410  Walnut. Phlla 
Safe  Deposit  &  TrCo.Balt 
L"  S  Mtge  <Sc  Trust  Co, NY 


5g      J  &  J  July  15  '12  3 

5  A  &  O  Oct  15  1920-27 

7  F  &  A  Aug  1  1918 

4  &  5  g        Q— J      July  1  1931 

4  g      J  &  D  June  1  1938 

4H  BM  &  S  Mch  1  1922 

J  &  D  June  1  1932 

J  &  D  June  1  1934 

M  &  S  Mch  1  1920 

J  &  D  June  1  1938 

M  &  N  May  1  1937 

J  &  J  Jan    1  1943 

J  &  J  Jan    1  1945 

M  &  S  Mch  1  1949 

M  &  S  Mch  1  1949 

J  &  D  Dec  31  1919 


4g 
5g 
6 
5g 

ig 
5 

4g 
4g 

4 

5g 
5g 
5g 
4H 
4g 
See  text 
5g 
5g 
5g 

mtge. 


do 

do&Lon 

do 

do 

do 

do 

do 

do 

do 

do&Lon 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Am  Nat 

Exch 

Bk.  N  Y 

U  S  Mtge  &  Tr  Co.  N  Y 

do 

do 

do 

do 

do 

do 

City  S  &  T  Co, 

Clev&NY 

Q— J  Oct  1  1932 
A  &  O  Oct  1  1935 
M     &     S  Sept  1  1927 

Various    1926-1931 
J      &    D  June  1  1956 

Seml-an   Sep  15'll  lJ*%iChecks  mailed 
M    &     S  Sept  1  1927  Guarantv  Trust  Co,  N  Y 

J      &     J  Jan    1  1945  Boody,  McL  &  Co.  N  Y 

A     &    O  Apr  1  1935  Treas  Office,  St  Louis 


Seneca  County  Ry.,  $500,000  gu.bds.;  none  sold  June  1912.  V.79.P.  1271 

Lehigh  &  Lake  Erie  mortgage  ($3,000,000)  covers  11m.  double-track  ter- 
minal road  at  Buffalo.  V.  81,  p.  211;  V.  83.  p.  702.  Leased  for  999  years. 
V.  84.  p.  1248;  V.  85,  p.  412;  V.  87,  p.  817,  818. 

EARNINGS.— 2   mos.,/1912 Gross,  $7,533,547;    net.  $2,880,735 

July  1  to  Aug.  31.      11911 Gross,     6,515,141;    net.     2.324.592 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  The  report  for  1911-12 
was  given  In  V.  95,  p.  477,  486.     See  also  editorial,  p.  452. 

Revenue  from  Operation —  1911-12.        1910-11.        1909-10. 

Coal  freight  revenue $16,301,316  $17,155,534  $15,821,798 

Merchandise  freight  revenue 14,591,240     14,687,291     14.757.799 

Passenger   revenue 4,703.734       4,568,030       4.330,172 

Mall,  express.  &c 1,309,645       1.276.548       1,257.629 

Total  operating  revenue ..$30,905,935  $37,687,403  $36,167,398 

Net  after  taxes $10,443,135  $12,814,437  $13,230,156 

Other  Income 2.116,401.     1.675.739       1.406.458 

$12,559,590  $14,490,176  $14,636,614 

Interest  on  bonds $3,107,035  $3,306,268  $3,806,436 

Rentals  and  guaranties 2,438,303  2,514.907  2.544.622 

Miscellaneous  deductions... 140.638  168,994  148.155 

Additions  and  betterments 340,944  980.549  843.877 

Dividends  on  preferred  stock  (10)...           10,630  10,030  10.630 

Dividends  on  common  stock (10)6.050,170  (8)4.235.129  (6)2.420.088 

Balance,  surplus $411,276     $3,273,699     $4,862,806 

Pres.,  E.  B.  Thomas,  143  Liberty  St..  N.  Y.;  Vice-Presidents,  J.  A. 
Mlddleton,  T.  N.  Jarvls,  L.  D.  Smith;  Gen.  Mgr.,  J.  F.  Magulre;  Treas.. 
J.  M.  Baxter;  Sec.  D.  G.  Balrd,  228  So.  3d  St..  Philadelphia;  Executive 
Committee:  Chairman,  E.  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotesbury, 
Charles  Steele,  W.  II.  Moore,  Daniel  G.  Reld  and  George  F.  Baer. 

Directors — Edward  T.  Stotesbury,  W.  It.  Butler,  Alfred  C.  Harrison, 
Wm.  H.  Moore,  Daniel  G.  Reld,  E.  S.  Moore,  Charles  Steele,  Abram  Nesblt. 
Geo.  F.  Baker,  Henry  B.  Coxe,  E.  B.  Smith,  Geo.F.  Baer. —  (V. 95. p. 486.) 

LEXINGTON  &  EASTERN  RY.— Owns  from  Lexington,  Ky..  to  Quick- 
sand, Ky..  about  90  m.  V.  73,  p.  663:  V.  90,  p.  589.  In  Nov.  1910  the 
Louisville  &  Nashville  had  acquired  all  of  the  $500,000  stock  and  most  of  the 
$1,500,000  gen.  M.  bonds  and  deferred  debentures  ($330,000)  and  Is  building 
an  extension  from  Jackson,  Ky.,  up  the  north  fork  of  the  Kentucky  River 
to  a  point  near  the  headwaters  of  Boone's  Fork,  about  97  miles,  of  which  2 
miles  opened  Nov.  1910.  Upon  payment  by  the  Louisville  &  Nashville 
of  the  $800,000  1st  M.  bonds  due  July  1  1911.  the  property  became  prac- 
tically free  of  mortgage  debt.     V.  91,  p.  1447;  V.  92,  p.  1701;  V.  95,  p.  898. 

EARNINGS. — 2   mos.,    J1912 Gross,    $124,673:     net,     $48,970 

July  1  to  Aug.  31.       11911 Gross,      101,150;    net.       33,787 

Year  ending  June  30  1912.  gross.  $503,173;  net.  before  taxes,  S19S.503. 
In  1910-11.  gross,  $532,848;  net,  over  taxes.  $157,157;  other  income. 
$18,359;  charges,  $130,250;  surplus,  $45,207.  Pres.,  Arthur  Cary, 
Lexington.  Ky.— (V.  91.  p.  1447,  1701.) 

LEXINGTON  (KY.)  UNION  STATION  CO.— Owns  passenger  station. 

Common  stock,  $15,000.  owned  equally  by  Loulsv.  &  Nashv.,  dies.  & 
Ohio  and  Lexington  &  Eastern.  There  has  been  authorized  $500,000  of  I":, 
cumulative  (non-voting)  preferred  stock,  secured  by  mtge.,  and  rentals  paid 
by  above-named  roads  on  basis  of  passenger  cars.     Pres..  \V.  A.  McDowell. 

LIME  ROCK  RR. — Owns  road  in  and  around  Rockland,  Me.,  11  m.j 
trackage.  1  m.;  total.  12  m.  Stock.  $450,000;  controlled  by  the  Rockland- 
Rockport  Lime  Co.  of  Maine  (V.  92.  p.  960).  Dlv.  In  1905-06,  V  ■:  1906- 
07.  :)";, .  of  which  3%  from  accumulated  surplus;  1907-08,  2 
5%;  1909-10.  4M96;  1910-11,  3H%.  Year  ending  June  30  1911,  cross, 
574,9-9;  net,  $30,924;  other  Income.  $2,998:  hit .  and  taxes,  s  is.  002:  dlv. 
(3M%).  $14,625:   bal.,  sur.,  $605.     Office,  Rockland.— (V.  x_\  p.  13S0.) 

LITCHFIELD  &  MADISON  RY—  Owns  Litchfield  Jet.  to  Madison.  111.. 
44  m.;  trackage.  1  m.:  total.  45  m.  Stock,  common.  $500,000;  pref.,  4";, 
non-cum.,  $500,000:  par  of  shares,  $100.  Car  trusts  June  30  1912,  $189,- 
350.  formerly  controlled  by  Chicago  Peoria  &  St.  Louis.  For  \  ear  ending 
June  30  1912.  gross,  $227,429;  net,  $84,112;  other  Income,  $6,273;  Int.. 
taxes.  &c,  $66,538;  bal..  sur..  $23,817,  Pres.,  James  Duncan,  Alton.  111. 
—  (V.  <9,  p.  2456.) 

LITTLE  FALLS  &  DOLGEVILLE  RR.— Owns  Little  Falls.  X  Y ..  to 
Dolgevllle.  10  miles.  Operates  under  agreement  Dolgevllle  A  Salisbury 
Rl*  .ex tontl liiir  from  Dolgevllle  to  mine  of  Salisbury  Steel  &  Iron  Co". 
t  ,  ,,.,,.  (  •' '  •  ?*  whlrl<  ,,ll!  New  York  Central  &  Hudson  River  RR.  in 
Ju  y  191)1)  acquired  .1  majority.  Bonds,  see  table.  For  year  ending  Dec.  31 
1911.  gross.  $92,611:  net  income.  $28,842:  charges,  $14.10  >.  Pres.,  W.  H. 
Newman;  Seo..  D.  W.  Pardee.— (V.  83.  p.  272;  v.  95,  p.  170. 

«stJb.,iTT«'^n!v^JSAWHA.  RR-— Farkersburg.  \Y.  Va..  to  CrestOU.  50  miles. 
Stock  £3000.000  authorized:  Issued.  $509,500.  Owned  by  Pittsburgh 
&  Lake  Erie.  Pennsylvania  and  Baltimore  A  Ohio,  the  last-named  operating 
the  road  from  May  1  1908.     V.  86,  p,  981:  V.  82,  p.  02S;  V.  86,  p.  881. 

LITTLE  MIAMI  RR. — (Sec  M aps  Pennsylvania  RR.) — Owns  Cincinnati, 
o..  to  Springfield.  O.,  84  m.:  branch.  Xenla,  O.,  to  Dayton.  O..  15  m.:  Day- 
Jon.  (.)..  to  Ind.  State  line,  38  m.:  leases  Columbus  A  Xenla  RR.,  Xenla.  O., 
to  Columbus.  D..  .v>  m.:  Cln.  St.  Con.  RR.,  2  m .:  Richmond  &  Miami  RR  . 
Indiana  State  line  to  Richmond.    1  tn.:  total,  199  miles 

._LE^^— °?  Dec-  1  1869  leased  to  Pittsburgh  Cincinnati  A  St.  Louis 
(now  I  ittslMtrgh  t  Inclnuatl  Chicago  &  St.  Louis)  for  99  yean,  renewable  for- 
?ISLv  ,  °  Penua-  NR-  Go.  Is  a  party  to  the  contract  and  guarantees  Its 
lattnrul  execution.  Rental  Is  S"„  on  $4,943,100  original  stock.  •(••„  on  bet- 
terment stotffc  and  lat.  on  debt.      V.  S4.  p.  51,  815;  V.  SO.  p.  857. 

f«rB?inI?m/rrJoC.Stoc!c"oIdcrs  on  Scpt-  30  101-  authorized  a  general  mtge. 
lor  $10,000,000.  bearing  not  over  4%  Int.,  with  a  first  lien  on  the  entire 
property,  to  be  Issuable  $]  .070.000  50-year  4s  payable  Nov.  2  1902  to  take 
up  the  os  maturing  on  that  date  and  the  remainder  from  time  to  time  to 
pay  for  betterments  when  approved.     V.  95.  p.  750. 


Lessee's  report  shows  results  to  lessee:  1907.  loss.  $54,477:  In  1908.  loss, 
$142,946;  in  1909,  profit,  $67,171;  In  1910,  profit,  $79,640:  In  1911.  profit, 
$189,539.  Stock  auth.  $10,000,000.  Beginning  Dec.  1899  1-5%  extra 
paid  on  common  stock  each  Dec.  and  June  from  surplus  invested  funds, 
making  dividend  8  2-5%  yearly.— (V.  95,  p.  750,  1040.) 

LITTLE  SCHUYLKILL  NAVIGATION  RR.  &  COAL.— Owns  from  Port 
Clinton  to  Tamanend  and  Reevesdale,  31 .42  miles;  2d  track,  26.05  m.:  total, 
90.84  miles.  Re-leased  on  Dec.  1  1896  to  Phlla.  &  Read.  Ry.  for  999  years 
and  rental  reduced  from  7%  on  stock  to  5%  gold  from  Jan.  1  1897.  Divi- 
dends: In  1898,  5H%:  1899.  5>A%;  1900.  5:  1901.  5M;  1902.  5H:  1903.  5: 
1904.  5:  1905,  5H:  1906,  5:  1907,  5H:  1908.  5  H:  1909,  5:  1910.  Jan.,  2H; 
July,  3%:  1911.  Jan..  2^%:  July,  2!4%:  1912,  Jan.,  2.4%:  July,  3%. 
Lessee  pays  taxes  and  organization  expenses. —  (V.  73,  p.  554.) 

LIVE  OAK  PERRY  &  GULF  RY.— See  pages  141-2. 

LONG  ISLAND  RR. — Operates  the  steam  surface  roads    of  Long   Island 


Owns —  Miles 

Long  Island  City  to  Greenport 95 

Long  Island  City  to  Montauk 115 

Sundry    branches 109 

Leases  ('which  see) — 

Nassau  Electric  RR 10 

North  Shore  Branch  RR 30 

N.  Y.  &  Rockaway  Beach  Ry.*_.   12 


Leases — (•  Which  see.)  Miles. 
Jamaica  &  So.  Sh.(V.78. p.  102)..  5 
X.  Y.  Bklyn.  &  Man.  Bch.' 15 

Trackage — 
Penna.  Tunnel  &  Terminal 4 

Total  Dec.  31  1911 309 

Oper.  electrically  In  Dec.  1909. ..140 
Double  track 132 

Also  owns,  through  the  Long  Island  Consolidated  Electrical  Companies, 
the  Huntington  RR.,  Northport  Traction,  Nassau  County  Ry..  Glen  Cove 
RR.  and  Ocean  Electric  Ry.,  having  combined  mileage  of  32  H  m.,  incl.  15  H 
m.,  Huntington  to  Amityville.  opened  Aug. 26  1909,  and  a  one-half  Interest 
in  N.  Y.  &  Long  Island  Traction  Co.,  35  m.,  and  Long  Island  Electric  Ry., 
27  m.     V.  89.  p.  593:  V.  90.  p.  1040. 

The  L.I.  trains  began  using  the  station  and  tunnel  of  the  Penn.  RR.  la 
X.  Y.  City  Sept.  8  1910. 

STOCK.— $12,000,000.  par  $50;  of  which  Penn.  RR.  owns  $6,797,900. 

DIVIDEXDS.—         f  '82.  '83-'90.  "91.  '92.  '93.  '94.  '95.  '96.  None 

Percent \      1     4  y'ly.     4H     5       5     4H     4       4  since. 

BONDS. — The  refunding  4s  of  1903  ($45,000,000  authorized  Issue)  are  se- 
cured by  a  lien  on  the  entire  road,  subject  to  the  $21 .992,000  outstanding  old 
bonds,  to  retire  which  an  equal  amount  Is  reserved:  remainder,  S24.008.- 
000,  guar,  as  to  prln.  and  Int.  by  the  Penn.  RR.,  were  sold,  the  proceeds  to 
be  used  for  various  Improvements  and  additions  In  connection  with  the 
Pennsylvania  tunnels  to  and  through  New  York  City,  principally  for  addi- 
tional terminal  facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  road,  for  additional  freight  and  pas- 
senger terminals,  tracks,  equipment,  and  to  retire  old  bonds.  V.  78.  p. 
583.  1549:  V.  79.  p.  2790:  V.  80.  p.  1111:  V.  81.  p.  211:  V.  82.  p.  86S:  V.  92. 
p.  527.  Due  Penna.  RR.  Oct.  1911  for  advances,  $12,798,792.  on  account 
of  which  $12,002,951  debentures  had  been  Issued.  V.  93,  p.  1022. 

Equipment  trusts  Dec.  31  1911.  $3,322,000:  loans  and  bills  pavable.  $9.- 
537.810.  Penn.  Co.  Dec.  31  1911  owned  $2,000,000  4%  equip,  certificates 
and  Penn.  RR.  $722,000. 

The  unified  mortgage  Is  limited  to  the  amount  now  outstanding.     Bonds 
are  subject  to  call  at  110  in  whole  or  In  part  on  anv  Interest  d 
p.  618.     Mtges.  on  real  estate.  $1,969,917.     V.  70.  p.  266:  V.  85,  P.  160. 

In  Nov.  1909  authority  was  given  to  Issue  not  over  $10,500,000  10-year 
4%  debentures,  of  which  a  portion  to  be  Issued  to  reimburse  the  Pcnnsvl- 
vanla  RR.  for  advances  aggregating  $6,062,952  on  account  of  various  Im- 
provements during  1905  to  1908,  the  remainder  to  cover  additional  Im- 
provements.    V.  89.  p.  529.  1411:  V.  90.  p.  698.  1040;  V.  93.  p.  1022. 

GUARANTIES. — In  addition  to  guaranteed  bonds  In  table  above,  guar- 
antees 5%  on  $650,000  New  York  Brooklyn  4  Manhattan  Beach  pref.  stock 
as  part  rental;  also  4  H%  on  $50,600  P.  P.  &  So.  Br.  stock  and  4  Mi%  on 
$82,500  of  the  Xew  York  &  Coney  Island  stock. 

The  shareholders  voted  March  14  1906  to  guarantee,  principal  and  Inter- 
est, an  authorized  issue  of  $10,000,000  4  4%  40-year  collat.  trust  bonds  of 
the  Long  Island  Consolidated  Electrical  Companies,  a  holding  company,  all 
of  whose  stock  Is  owned,  for  the  trollev  lines  owned  and  controlled.  See 
V.S2.  p.  100.  864;  Y.S1.  1  p.  1157.  Xobds.soldto  Dec.  31  1911. 

EARNINGS  —  8   mos.,/1912 Gross,    $7,499,846:     net.     $1.1 

Jan.  1  to  Aug.  31.    \1811 Gross.      7,086.872;  ep.def,   1,487.828 

REPORT. — Report  for  calendar  year  1911  was  in  V.  94.  p.  1115. 

1911.  1910.  1909. 

Operating  revenue .$10. 517, 751      $9,779,116     $8,960,395 

Net  (after  taxes) $2,366,688     $2,195,222     $2,617,726 

Other  income 342.991  275.051 


Total  net  Income... $2.70 

Fixed  rentals 

Interest  on  bonds 2.102.007 

Other  interest,  hire  of  equipment.  &C 


$2,470,273     $2,898,334 
$255,095         $2" 

.330 


Balance,  surplus  or  deficit ._d.et.$457.956def.$328.563sur.$ 

Bond  Interest  does  not  Include  all  the  Interest,  a  "proper  proportion"  on 
securities  Issued  for  Improvements  extending  through  several  years,  from 
which  no  additional  revenue  can  be  derived  until  completion,  having  been 
charged  to  cost  of  construction.     Sec  V.  84,  p.  8 

Pres..  Ralph  Peters;  Treas..  Junes  F.  Fahnestock.  Broad  St.  Station. 
Philadelphia.— (V.  93,  p.   1402;  Y.  94.  p.   1057.  1115:  V.  95.  p.  1040.) 

LORAIN  &  \\  FST  \  IRdlNI  \  RN  .—  Wellington  to  Lorain.  O..  30  miles, 
with  branches.  5  m.  Stock.  $2,000,000,  all  outstanding:  par.  $100.  For- 
merly controlled  by  Wheeling  &  Lake  Eric,  but  control  relinquished  in 
Oct.  1908.  guaranty  of  bonds  being  canceled.  Operated  In  July  1911  by 
receiver  of  Wh.  A  L.  E.  under  an  operating  contract.  Bonds.  $2,000,000 
authorized.  Citizens'  Savings  A  Trust  Oo.  of  Cleveland,  trustee.  For 
year  ending  June  30  1912.  gross  :     net.  S142.570.     In  1910-11, 

$167,279;  net.  $104,363;  other  income,  def...  $28,469;  int.,  taxes, 
40..  $109,737;    bal.,  def  -  In  1909-10,  gross.   $154,558.     Pres.. 

H.  W.  Seaman:   Sec.  &  Treas..  J.  R.  Xutt. —  iY.  87,  p.  1160.)    •    •    •.-.«.•., 
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Louisiana  k'*  .\  Nat  I  m  told  (se<  i 

Louisiana  Southern     I  i  W  I  red  at  105  since  '02  Ce.o 
Louisiana  \\  estern  d  Ce.o* 

Louisville  Bridge  Co     Sto<  

Loulsv  Hcnd  &  St  Louis     1st  M  old Q 

I  oulsvllle  &  .i.ii  Bridge  "  i »  -v  lend.o* 

Louisville  &  Nashville      -  

i;  ii  a  \  1-1  \i  Hend  to  a  •>'  l  in  Ce.o* 

a  at  1  10-Ce.c* 

l.  i    .^   Lei  ..  'i  ■■  763,  p  nun'      G.c* 

ild  [drawn  at  105)  ...F.C 
■   \l  N  I  i  i"  Mobile  t'-.F.c* 

ild     .  _ c* 

a  .v  St  Louis  Dlv  ;  cold c* 

to  Evansv  &  br_.c* 

15.000  pei  mile  gold...l)s.c* 

First  mtge  collateral  trust  ($7,000,000)  eold...F.c* 

nil;  !."  $75,000,000  Bold     Ce.c'&r 

St  Louis  pi  i  i     old  $650.000 SSt.c 

Moblli  olnt  M  $5,000,000  goid.Cc.c 

Pen  a  cold  drawn  assumed c* 

Hendi  cold  draw  a  105.  -Ce.c* 

timed  In  l900._Ce.c 

Paducab  &  Mem  Dlv  Isl  M  $5.000,000 gold. .  Ba.C 

Sou  &  Nor  Ala  ens  m  (for  Sin. 1,000)  g  su.Ce.c* 

Newp  &  C  in  llr  1st  \1  g  -  i  •  "!"  gu  l>y  i'enu  Co  F 
l.  ft  N-SoJ't  m  $7,750,000  red  105  since  ,07.S.c*&r 
Kent!  Dt  M  ($7,000,000)  gold. .  .Mp.c* 

Atlanta  Knoxvllle  ft  Northern  first  mtge  gold__Ce 
At l  Knoxv  &  Nor  consol  M  gold  $10,000  p  m__.Us 
L  ft  N— Atl  Knox  &  C  Dlv  M  $50,000,000.  Us.c*  &r« 
L  &  N  Term  M  S3.000.000  gold  guar  jointly..  Ba.C 
Louisville  V»  Albany  &  Chicago — See  Chicago  India 

Lykens  Valley    Stock— Rental  pays  4% 

Macon  &  Birmingham— First  M  $500,000  gold__OB.c 
Macon  Dublin  &  Sav — 1st  M  $1,840,000  g  gu  p  &  IN.c* 

Maine  Central — Stock  and  scrip  ($15,000.000) 

o  Also  $5,756,000  In  treas.  or  in  sink,  funds.  See 
1115.000.     g  $121,000.     i  $671,000.     j  $38,000. 
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000. 


July  1  1953 
Mch  1  1950 
July  1  I'll' I 
July  1  1912 
July  1  1946 
Mch  1  1915 
Aug  10  1912 
Dec    1   1919 

June  1  1930 

Nov  1  1931 
Mch  1  1920 
Jan  1  1930 
Jan  1  1930 
Mch  1  1921 
Mch  1  1980 
May  1  1937 
Nov  1  1931 
July  1  1940 
Mch  1  1910 
Sept  1  1945 
Aug  1  1921 
Sept  1  1931 
Aug  1  1937 
Feb  1  1946 
Aug  1  1936 
July  1  1945 
July  1  1952 
July  1  1987 
Dec  1  1946 
Mch  1  2002 
May  1  1955 
Dec  1  1952 

Oct  1  1912 
July  1  1946 
Jan  1  1947 
Oct  1  1912 
.:  b  $7,000. 


1% 


1', 


Places  Where  Interest  and 
Dividends  are  Payable 


Farmers'  Trust  Co,  N  Y 
It  Wlnthrop  &  Co.  NY 
S  P  Co,  120  B'way,  N  Y 
Pittsburgh,  Pa 
Hk  of  Amer.  NY;&  Louis 
J  P  Morgan  &  Co,  N  Y 
71  Broadway,  New  York 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


St  Louis  Tr  Co,  St  Louis 

71  Broadway,  New  York 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

J  P  Morgan   &  Co,  N  Y 

71  Broadway,  New  York 

do  do 

do  do 

do  do 


Office.  13  William  St, NY 
No  coupons  ever  paid 
New  York  Trust  Co,  N  Y 
Office,  Portland,  Me 


d  j$20,000.  e  $5,000. 


LOUISIANA  &  ARKANSAS  RY.—  Owns  from  Hope,  Ark.,  to  Tioga. 
La.,  188.02  miles:  extension  from  Packton  to  Jena.  29.64  miles;  trackage, 
Tioga  to  Alexandria.  La..  8.18  miles;  Tioga  to  Pineville,  La.,  5.02  m.:  gives 
1  entrance  to  Alexandria:  branch  Minden  to  Shreveport,  27.15  m.; 
i  Shreveport,  La.,  2.01  m.;  total,  255  m.  Extension  from  Jena 
to  .Natchez.  47  miles,  to  be  completed  Jan.  1  1913.  V.  93,  p.  1726. 
Rock  Island  Co.  uses  36  miles,  Packton,  La.,  to  Pineville.  La.,  under  track- 
age contract,  and  St.  Louis  Southwestern  passenger  trains  the  Shreveport 
terminals  under  a  25-year  lease.     V.  93,  p.  527. 

STOCK.— Of  the  $5,000,000  out,  $4,995,000  is  deposited  with  Standard 
Trust  Co.  of  X.  \  .:  voting  trustees,  10  years,  William  Buchanan,  Edward  E. 
Porter,  Benj.  F.  Yoakum,  Harvey  E.  Flsk  and  Charles  L.  Pack. 

DIVIDEND.— 1906  to  1909,  3%  yearly;  1910  and  1911.  2H%  yearly. 

BONDS. — The  unissued  first  5s  (total  limited  to  $7,000,000)  are  reserved 
for  betterments,  equipment  and  extensions,  of  which  $1,000,000  reserved 
for  bridges  across  Black  and  Red  rivers,  and  the  balance  limited  to  $20,000 
per  mile  of  completed  railroad.  The  entire  amount  outstanding,  but  no 
part.  Is  subject  to  redemption  at  110  and  Interest  on  any  interest  date. 
Beginning  with  Sept.  1907  a  sinking  fund  of  $55,000  per  annum  to  buy 
bonds.  If  possible,  at  110  and  Interest  or  under:  otherwise,  to  be  Invested. 

EARNINGS.— For  2  mos.  ending  Aug.  31: 

2  Afos. —         Gross.  Net.  Other  Inc.        Charges.       Bal.,Sur. 

1912 $284,051  $97,374  $7,025  $55,005  $49,394 

1911 206,147  40,082  6,756  44,483  2,355 

REPORT. — For  year  ending  June  30  19U  in  V.  93,  p.  726. 
Year —         Gross.  Xel.         Oth.Inc.  Chgs.,&c.      Dividends.       Balance. 

1911-12.. $1.495, 111  $487,440  $87,314  $357,145  (1K)$62,500  $155,108 
1910-U-.    1.432.638     480.741     105,938     325,357     (234)118,750     148,576 

Pres.,  Wm.  Buchanan.  Texarkana.  Ark. —  (V.  93,  p.  1726;  V.95.P.1040.) 

LOUISIANA  &  NORTH  WEST  RR  —  Owns  Magnolia,  Ark.,  to  Natchi- 
toches, La..  114.9  miles;  trackage.  Magnolia  to  McNeil,  6.4  miles. 

Stock  out.  $2,300,000;  par,  $100.  Of  1st  5s  of  1905  ($10,000,000  auth. 
Issue).  $150,000  is  reserved  to  retire  the  old  bonds  and  $70,000  for  Im- 
provements, equipment,  &c.  V.  82,  p.  628;  V.  85.  p.  1462.  Stockholders 
on  Oct.  25  1911  authorized  the  Issuance  of  $1,860,000  3-year  5%  collateral 
notes  secured  by  $3,100,000  1st  M.  bonds  and  an  extension  of  the  road. 
V.  93.  p.  731 .  For  year  ending  June  30  1912.  gross,  $284,460;  net,  $38,702. 
In  1910-11,  gross,  $292,822;  net,  $57,836;  other  Income,  $1,850;  Int.,  taxes, 
&c.  $168,936;  bal.,  def.,  $109,250.  Pres.  and  Treas.,  Geo.  W.  Hunter, 
St.  Louis;  Sec,  John  A.  Richardson,  Homer,  La. —  (V.  93,  p.  1462.) 

LOUISIANA  RY.  &  NAVIGATION  CO.— Owns  New  Orleans  to  Shreve- 

eort,  La.,  305.6  m.;  Colfax  to  Winfield,  28  m.;  Pineville  to  Ems,  8H  m.; 
leneelys  to  end  of  track,  2.84  m.  Stock  auth.,  $12,000,000;  outstanding 
June  30  1912,  $8,131,000;  par,  $100.  First  M.  bonds  (see  table  above)  are 
limited  to  $17,500,000  total  Issue  and  $23,000  per  mile;  $300,000  has  also 
been  Issued  for  a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  was 
reserved  for  New  Orleans  terminals,  of  which  $2,414,000  issued  to  Sept. 
1912.  See  V.  77,  p.  36.  769.  Decision,  V.  95,  p.  544.  Car  trusts  out- 
standing, June  30  1912,  $294,603;  loans^and  bills  payable.  $193,544. 

EARNINGS.— 2   mos. ,11912 Gross,  $315,769;    net,  $104,961 

July  1  to  Aug.  31.    -11911 Gross,     292,807;    net,       88.914 

For  year  ending  June  30  1912.  gross,  $1,783,970;  net,  $463,202;  other 
Income,  $78,604:  charges,  $694,716;  bal.,  def..  $152,911. 

Pres..  Wm.  Edenborn,  Hibernia  BIdg.,  New  Orleans:  1st  V.-P.,  C.  B. 
Rogers;  Treas.,  H.  B.  Helm:  Sec,  J.  J.  Tippln. —  (V..95,  p.  544.) 

LOUISIANA  SOUTHERN  RY.— Owns  New  Orleans,  La.,  to  Polnte-a-la 
Hache,  La..  45  miles.  Incl.  extension  from  Belalr  to  Bohemia,  22  m." 
opened  June  1912;  Poydrasto  Shell  Beach,  16  m.;  total,  67  miles.  Steam 
for  freight  and  gasoline  motor  cars  for  passenger  service.  Leased  to  St. 
Louis  k  San  Francisco  from  Feb.  1  1911  to  Feb.  1  1923  for  account  of  owners 
under  division  of  net  earnings,  with  no  obligation  whatever  by  the  St.  L. 
&  S.  V.  A  reorganization  In  1897.  In  Jan.  1901  the  United  Railway  & 
Trading  Co.  of  England  acquired  over  95%  of  the  stock  and  bonds,  that 
company  also  owning  the  Kenlhvorth  Sugar  Estates,  10,000  acres.  V.  76, 
p.  706.  Stock,  $300,000:  par,  $100.  Dividends  In  1900-01,  7%;  1901-02, 
7H%:  1905-06,  4  ending  June  30  1912,  gross,  $114,506;  net, 

$28,291:  taxes,  $j  ,665.  In  1910-11,  gross,  $106,589;  net,  $25,835:  interest, 
and  taxes,  $25,361;  bal.,  sur.,  $473.  Pres.,  E.  A.  Hopkins,  New  York; 
Sec,  S.  Glbbs.  London,  Eng.     Office,  New  Orleans,  La. —  (V.  95.  p.  618.) 

LOUISIANA  WESTERN  RR.— (See  Map  oj  Southern  Pacific). — Owns 
from  Lafayette,  La.,  to  Sabine  River,  105  miles:  Abbeville  to  Mamou,  68  m.; 
Mallard  Jet.  to  Lake  Arthur,  34  m.;  total,  207  miles.  Extension  from 
Eunice  to  Mamou.  La.,  11  m.,  under  construction  In  Nov  1910.  Operated 
Independently.  Southern  Pacific  owns  all  the  S3, 360, 000  stock.  Dividend 
on  stock  In  190.5-06  and  1906-07,  10%  yearly;  In  1907-08,  &5%;  In  1908-09. 
20%:  1909-10,  and  1910-11,  15%.  In  year  1910-11,  gross.  $2,134,769;  net 
Income,  $429,485;  surplus  over  charges,  $437.693. — (V.  74,  p.  268.) 

LOUISVILLE  BRIDGE  CO.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville.  Ky.,  and  about  3  miles  track  In  Louisville.  Used  by 
P.  C.  C.  &  St.  Louis  Ry.,  Loulsv.  &  Nashv.,  &c  Surplus  earnings  revert 
to  roads  using  bridge. 

STOCK  Is  $1,500,000:  Penn.  Co.  owned  Jan.  1  1912,  $900,300.  Divs. 
since  1902;  1903.  13%  (V.  79,  p.  2747:  V  78,  D-  102):  1904,  4%;  1905,  6%; 
1906,  7%;  1907.  8%;  1908.  16%;  1909  to  1912.  8%.  For  cal.  year  1911, 
6ross.  $243,170:  net.  $110,651:  other  Inc.,  $1,351;  charges,  $25,000;  dlvs. 
(8%),  $120,000;  bal.,  def.,  $32,998.— (V.  86.  p.  285.) 

LOUISVILLE  HENDERSON  &  ST.  LOUIS  RY.— ROAD— Louisville 
to  Henderson.  Ky.,  144  miles  (including  6  miles  trackage):  Irvlngton  to 
Fordsvllle,  Ky.,  44  miles:  L.  &  N.  trackage,  Henderson,  Ky.,  to  Evans- 
vllle.  Ind  .  12  miles:  total,  200  miles.  Louisv.  &  Nashv.  In  1904-05  ac- 
quired $776,081  of  the  $2,000,000  5%  non-cum.  pref.  and  $1,631,385  of  the 
$2,000,000  common  stock  (par  S100).     V.  81.  p.  1100. 

Preferred  Stockholders'  Protective  Committee. — In  Jan.  1912  a  protective 
committee  (Otto  Marx.  Chairman):  Harry  Hoffman,  37  Wall  St.,  Sec; 
Bankers  Trust  Co.,  N    Y.,  depository),  requested  deposits.    V.  94,  p.  207. 


EARNINGS.— 12   mos., 11911-12 Gross,   $1,279,409;     net,    $293,390 

July    1    to  June  30.      U910-11 Gross,      1,214,692;     net,      266,177 

Report  for  year  ending  June  30  1911  in  V.  93,  p.  405,  792.  In  1911-12. 
gross,  $1,279,469;  net  Income,  $263,452;  charges,  $230,143;  bal..  surp.. 
$33,309.  In  1910-11,  gross.  $1,214,693.  Pres.,  Luclen  J.  Irwin.  V. 
95,  p.  1040.) 

LOUISVILLE  &  JEFFERSONVILLE  BRIDGE  CO.— One-half  mile  long; 
approaches  1  mile;  40  acres  in  Louisville  and  about  60  acres  in  Jeffersonville. 
Stock,  $1,425,000;  mtge.  Is  for  $5,000,000;  bonds  for  $500,000  are  reserved 
for  future  construction,  &c;  the  bonds  are  guaranteed  jointly  and  severally 
by  the  Chesapeake  &  Ohio  and  Cleveland  Cincinnati  Chicago  &  St.  Louis,  In 
whose  Interest  the  stock  Is  owned;  any  deficit  on  account  of  the  bridge  Is 
payable  bv  them  In  the  proportion  of  one-third  and  two-thirds  respectively 
—see  V.  60,  p.  130;   V.  61.  p.  327,  559;   V.  62.  p.  84.— (V.  89.  p.  529.) 

LOUISVILLE  fc  NASHVILLE  RR.— (See  Map.)—  ROAD.— Operates 
main  line  from  Cincinnati,  O.,  to  New  Orleans,  La.,  921  miles;  with  branches 
to  St.  Louis.  Mo.,  Memphis,  Tenn.,  &c,  3.819  miles,  making  June  30  1912: 


Reported  separately —  Miles. 

•Nashville  Chatt.  &  St.  Louis..     925 

•Georgia  Railroad  system 571 

•Louisv.  Hend.  &  St.  Louis...     182 

•Chic.  Ind.   &  Louisville 616 

•New  Orl.  Mobile  &  Chicago...     547 

Lexington  &  Eastern 96 

Other  lines 1 

Owned  but  leased  to  other  cos..  21 
Do.   Paducah  &  Mem.  Dlv...     248 

Total  of  all  July  1  1912 7,948 


Lines  owned  absolutely  or  through 

capital  stock —  Miles. 

Louisville  to  Nashville 181 

Sundry  other  lines 3.990 

Lines  leased,  Ac. — 
•South.  &  North.  Alabama  RR.     193 

Other  lines 156 

Operated  for  other  companies..     222 

Total  system  proper 4,740 

•See  this  company. 

In  Nov.  1911  acquired  control  jointly  with  the  St.  Louis  &  San  Francisco 
of  the  New  Orleans  Mobile  &  Chicago  RR  .See  that  company  below. 

In  1910-11  acquired  practically  all  the  securities  of  the  Lexington  &  East- 
ern Ry.,  Lexington  to  Quicksand,  Ky.,  96  miles,  and  is  extending  theroad 
from  Jackson,  Ky.,  97  miles.     V.  91,  p.  1447:  V.92,  p.  1701:  V.  95, p.  898. 

In  June  1911  the  Court  held  illegal  the  purchase  of  the  Frankfort  &  Cin- 
cinnati RR.,  Frankfort  to  Paris,  Ky.,  40  miles.      V.  93,  p.  45. 

Control  by  Atlantic  Coast  Line. — Late  in  1902  the  Atlantic  Coast  Line  RR. 
acquired  $30,600,000  of  the  $60,000,000  stock,  but  the  roads  are  operated 
Independently.     V.  74,  p.  830,  1038;    V.  75,  p.  733.  1399. 

STOCK. — The  stockholders  voted  Oct.  2  1912  to  increase  the  stock  from 
$60,000,000  to  $72,000,000,  the  $12,000,000  new  stock  being  offered  to 
stockholders  of  record  Nov.  7  1912  pro  rata  at  par,  payable  20%  on  or  re>- 
ore  Dec.  16  and  80%  by  Feb.  10  1913  (V.  95,  p.  968),  to  pay  for  Improve- 
ments and  equipment.     V.  95,  p.  544,  968. 

DIVS.    ;  ■94-,98.  '99.  '00.  '01-'04.  '05-'07.  1908.    '09.  '10.  '11.     1912. 
Since  1893J    None     3  y2     4     5  y'ly     6  y'ly      5  lA     5  X     7       7         7 

Also  In  Feb.  1908  1%  In  Louisville  Property  Co.  stock.     V.  86,  p.  229,421 

BONDS. — Ev.  Hend.  &  Nash.  6s  are  drawn  at  110  annually  In  amounts  in- 
creasing each  5  yrs.  until  $150,000  per  year  is  reached;  1911,  $110,000. 

Pensacola  Div.  bonds  are  now  called  $20,000  yearly.     V.  81,  p.  265,  726. 

The  general  mortgage  bonds  of  1880  are  called  at  110  in  Increasing  amounts 
each  year;    $527,000  were  paid  June  1  1912.     V.  94,  p.  912. 

In  June  1890  the  "unified"  mortgage  (trustee.  Central  Trust  Co.)  for 
$75,000,000  was  authorized,  $41,917,660  bonds  being  reserved  to  retire 
ail  prior  liens  (none  of  the  prior  liens  can  be  extended),  the  balance  for 
Improvements,  extensions  (at  the  rate  of  $32,000  per  mile,  Including  equip- 
ment), and  for  other  purposes.  The  mortgage  covers  (besides  1,994  miles 
of  road  and  equipment),  $26,473,606  stock  of  companies  controlled  and 
$3,150,000  bonds  free  from  any  lien.  See  abstract  of  mortgage  in  V.  51, 
p.  613:  also  V.  72,  p.  1034,  1188;  V.  77,  p.  968.  In  July  1912  company 
reported  $63,627,000  outstanding,  of  which  $5,739,000  in  treasury  and 
$17,000  in  sinking  funds.     V.  81,  p.  1848;   V.  86,  p.  1344:   V.  88,  p.  295. 

Mobile  &  Montgomery — Louisville  &  Nashville  joint  mortgage  is  for 
$5,000,000;    $1,000,000  reserved  for  improvements.     V.  61,  p    196.  750. 

Kentucky  Central  mt«e.  abstract,  V.  45,  p.  372.  South  &  North  Alabama 
Improvement  5s,  due  Aug.  1  1936,  $1,920,000  authorized,  are  owned. 

Louisville  &  Nashville  Terminal  4s. — Jointly  guaranteed,  prin.  and  int., 
by  L.  &  N.  and  Nashv.  Chatt.  &  St.  L.     See  form,  V.  88,  p.  1313. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Ry.  acquired  $9,- 
796  900  of  the  $10,500,000  Chic.  Indianapolis  &  Louisv.  common  and 
$3,873,400  of  the  $5,000,000  pref.  stock  in  exchange  for  their  joint  50-year 
4%  bonds.  V.  74,  p.  1138;  V.  76,  p.  593.  Of  the  $15,500,000  joint  bonds 
secured  by  deposit  of  this  stock.  $1,563,000  are  reserved  to  acquire  re- 
maining '•Monon"  stock  and  $2,110,000  for  impts.,&c,  $500,000  yearly. 

The  Atlanta  Knoxvllle  &  Cincinnati  division  4s  ($50,000,000  authorized) 
cover  830  miles.  Of  the  bonds,  an  equal  amount  will  be  reserved  to  retire 
at  maturity  underlying  bonds,  viz.:  Kentucky  Central  4s,  $6,742,000: 
Atlanta  Knoxv.  &  North,  bonds,  $1,500,000.  The  line  from  Livingston  to 
Jelllco.  61  miles,  Is  subject  to  prior  lien  of  unified  mtge.  V.  80,  p.  872;  V. 
84,  p.  1428.     V.  92,  p.  1178,  1311,  1565. 

FINANCES. — In  Oct.  1912  $12,000,000  stock  was  offered  to  stockholders 
for  subscription  at  par.  V.  95,  p.  544,  968.  In  Aug.  1912  divs.  on  Nashv. 
Chatt.  &  St.  Louis  stock  ($7,177,600  owned)  were  increased  to  7%. 

In  1911  $10,000,000  Atlanta  Knoxv.  &  Cincinnati  division  4s  were  sold 
Bonded  debt  per  mile  May  1911,  $31,553;   stock,  $12,373.     V.  92,  p.  1565. 

EARNINGS.— 2   mos.,  /1912 ..Gross,  $9,391,129;   net,  $2,495,009 

Juiy  1  to  Aug.  31.       U911 Gross,    8,879,831;   net,     2,670,775 

REPORT.— Report  for  1911-12  In  V.  95,  p.  886,  895:  see  also  p.  862. 
Year  ending  June  30 —  1912.  1911.  1910. 

Average  mileage 4,710  4,598  4,554 

Freight  earnings ...$40,601,288  $39,066,034  $38,421,779 

Passenger  earnings 12,227,934     11,641,309     10,796,998 

Mall,  express,   &c 3,382.566       3,286,398       3,214,605 

Gross  earnings 

Operating  expenses 


$56,211,788  $53,993,741   $52,433,382 

39,626,327     38,479,823     34,985,579 


Net   earnlnes 


.--$16,585,461   $15,513,918  $17,447,803 


Oct.,  J912  I 
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endorsed) 

Upper  i  oos  RR  stock  6%  rent  

mtge  guar  prtn  and  lnt  (endorsed) 

m  (21,000  p  in  guar  prln  &  int  (cud).. 

Dexter  >v  New  port  

■  a  «is  refunded  in  1897)  guar  p&l  end  c* 

■    s        

ay  1st  M  per  mile  g  gu  red.Ce.c* 

~i  mortgage c 

i  Consolidated  i  120,000  gold __ 

z  First  and  refunding  mtge  $1,500,000  gold_.AB 

Sandy  Kiv  &  H  I.    1st  M  red  par  begin  1913. 

Portland  Union  Station  series  "A"  &  "B"  (text)  _s  f 

Portland  Term  Station  new  M  (10,000,000  gu  (text) 

rid  &  Humford  Falls  RR — See  that  company 

Manchester  &  Uiwrence — Stk  10%  rent  till  '37  13  &  M 
Real  estate  bonds  (not  mtge)  Int  guar  bv  B  &  M..c 

Manhattan  (Elevated)  Ry.  N  V— Stock  5ti0,000.000.. 
N  X  i:i.v  debentures  secured  by  cons  mtge  of  1890 
Manhattan  Blevcons  (now  1st)  mtge  gold.  .Ce.c*  &r 

Manila  RR  1st  M  Sou  Lines  g  lnt  gu  s  f  red  llOFc'&r* 
1st  \l  on  "Nor  Lines"  (2d  on  Sou)  $7,500,000  au.Ce 
2d  M  on  "Nor  Lines"  (3d  on  Sou)  512.500,000  au..N 

Manistlque  &  Lake  Sup — Inc  M  4%  n-c  51.300,000  au 

Manist  &  N  E — 1st  M  g  due  part  y'ly  red  text..CC.c* 


Miles 

lioad 


48 
48 
126 
109 
109 
17 
17 
53 
53 
55 
22 
33 
14 
14 
19 
139 
42 
42 
94 
93 


Dale 
I  hi  ruts 


68 
1(55 


1911 
L883 
86-'87 

is.,:; 

1909 
1912 
1890 

is:  ii 


1908 

1889 

1890 

1890 
1890 

1897 

1904 

iss7 
1000 

1905 

1908 

'87-'89 


1892 

i886 
1890 
1909 

1907 
1907 
1909 
1909 


Par 

V«lue 


(1,000  &c 
L.OOO 
1,000 

1,000 

1,000  &c 

1,000  &o 

1,000 

1,000 

100 

100 

1,000 

100 

1.000 

100 

1.000 

100 

500  &c 

500  &c 

100 

1.000 

100 

1.000 

500  &c 

500  &c 

1,000 

1,000 

1,000 


100 

1,000 

100 

1,000 

1,000  &c 

1,000  &c 


1.000 
1,000 


Amount 

Outstanding 


Sec  text 
(669.000 
450,000 

1,000. 000 

2,000.000 
12,000,000 

1,300.000 

400,000 

2,494,100 

4,392,538 

2,119,000 
122,000 
175,000 

S00,( 

MID. (Hill 

350.000 
350,000 
(193,000 
122.000 
175,000 
200,000 

2.500,000 
225,000 
172,500 
804,000 
837,000 
300,000 

See  text 

1,000,000 
274.000 

60,000,000 
1,000,000 

39,777,000 
5.511,000 
See  text 
See  text 
1,100,000 
1,412.000 


Hate 
% 


See     text 
5 

4e 

4 

4 

4 

5 

5 

2 

4M 

5 

4 

4 

4 

6 

4 

4H 

5 

4 

4K 


When 
Payable 


Last  Dividend 
and  Maturity 


J  &  J 

J  &  D 

J  &  J 

J  &  J 
Q— J 

M  &  S  15 

V  &  A 

F  &  A 

A  &  O 

Q— F  28 

M  &  N 

J  &  J 

J  &  J 

M  &  N 

M  &  N 

M  &  N 

M  &  N 

M  &  N 

J  &  J 

M  & 


3M  gJ 

5 


M     &     N 


4g 
4g 
4 
4 


10 

4 
7 
5 

4g 
4g 
6 
7 
Up  to 
5g 


July  1  1961 
June  1  1923 
July  1916-17 
Jan     1   1933 
April  1   1911 
Melt    L5  1913 
Aug  1  1920 
Feb    1   1921 
Oct  15  1912  2H 
Aug  31  '12   Yi% 
Nov  1  192S 
July  1912  2y2% 
July  1  1029 
Nov  1912  2% 
May  1  1930 
Nov  1912  3% 
May  1  1930 
May  1  1930 
July  1912  2H% 
Sept  1  1917 
Nov  1912  2M% 
Jan    1  1954 
July  1  1917 
July  1  1950 
July  1  1955 
Feb   1  1928 
July  27-Jan   29 


Places  Where  Interest  and 
Dividends  are  Payable 


NY  Boston  and  Portland 
American  Trust,  Boston 
N  Y,  Boston  &  Portland 

do  do 

do  do 

N  Y,  Boston  &  Portland 
N  Y.  Boston  &  Portland 

do  do 

Treas  office,  Bangor,  Me 
Maine  Cent  Oir,  Portland 
N  Y,  Boston  &  Portland 
Office,  Dover,  Me 
Bos  Safe  Dep  &  Tr  Co 
Treas  office,  Portland 
N  Y,  Boston  &  Portland 
Office,  Portland,  Me 
N  Y,  Boston  &  Portland 

do  do 

Treasurer's  office,   P'tl'd 
N  Y,  Boston  &  Portland 
Office,  Rockland,  Mc 
N  Y,  Boston  &  Portland 
Nat  Shaw  Bank,  Boston 

do  do 

Amer  Trust  Co,  Boston 
Gardiner.Me.&lstNB.Bos 
Fidelity  Tr  Co,  Portland 


M    &     NjNov   1  1912  5% 'Manchester    and    Boston 
J      &     JjJan    1  1922  Bost   &  Me  RR,   Boston 

Q— J      Oct    1  1912  1  J*  !21  Park  Row,  New  York 


M  &  S;Mch  1  1916 
A  &  O  Apr  1  1990 
M     &     N  May  1  1939 

Jan    1  195G 

Apr   1  1956 

J  &  JlAug  1  1934 
J      &     J  Jan    1913-1939 


Bankers  Trust  Co,  N  Y 

do  do 

N  Y,  London,  &c 


Detroit 

N  Y   &  Grand  Rapids 


1912.  1911.  1910. 

Net  'including  Investments,  &c 519,014.2351517,534.000  $19,302,398 

Taxes  1,854,684       1,938,089       1,602,032 

Interest  "and  rent (i, 709, 119       6.505,138       6.496.311 

Advances  to  S.  &  N.  A.,  &c. t'  639,581  302,236  523.959 

Sinking  fund  payments. 250,049  233,204  266,240 

Dividends    —  - -(7)4.200,000   (7)4,200.000(7)4,200,000 

Surplus  over  dividends 55,360,772     54,355,333     56,213.256 

OFFICERS. — Chairman.  Henry  Walters,  N.  Y.;  Pres.,  M.  H.  Smith, 
Louisville-  1st  V.-P.,  W.  L.  Mapother;  2d  V.-P..  Wm.  J.  Dickinson.  71 
B'way,  N.  Y .—  (V.  95,  p.  111.  420,  544,  886.  891.  895,  968.) 

LYKENS  VALLEY  RR.  &  COAL  CO.— Owns  from  Millersburg,  Pa.,  to 
Wllliamstown,  Pa.,  20  miles.  New  lease  to  Northern  Central  for  99  years 
from  July  1  1910  provides  for  annual  rental  of  524,000  (equal  to  4%  on 
stock)  organization  expenses  and  taxes.  V.  92,  p.  527.  Dividends  paid  in 
1910.  7M%;    1911.4%;  1912,4%. 

MACON  &  BIRMINGHAM  RY. — Owns  Sofkee  Jet.  to  La  Grange,  Ga.. 
96  87  miles;  trackage,  Sofkee  to  Macon,  Ga.,  8-13  miles.  In  1908  a  receiver 
was  appointed:  now  John  B.  Munson.  V.  86,  p.  337.  In  year  1911-12, 
gross  5165.172;  net,  538,543.  In  1910-11,  gross,  5154,995;  net,  518,360; 
lnt  taxes  and  rentals,  560,821;  bal.,  def.,  542,461;  total  profit  and  loss, 
del..  5658.008.— (V.  86,  p.  337;  V.  91,  p.  945.) 

►  M^CON  DUBLIN  &  SAVANNAH  RR. — Owns  road  from  Macon  to 
Vldalla,  Ga.,  93  miles.  Stock,  53,200,000  auth.;  outstanding,  $2,040,000 
(par  S100).  Seaboard  Air  Line  Ry.  guarantees  bonds,  prln.  and  Interest. 
V  89  p.  43.  V.  84,  p.  102,  450.  For  year  ending  June  30  1912,  gross, 
$530  464;  net,  530,999:  other  income,  5574;  int.,  rentals,  &c,  $39,585. 
Pres..  James  A.  Blair  Jr..  N.  Y.;Sec.  &  Treas..  A.  S.  Hale.— (V.  92,  p.  396.) 

MAINE  CENTRAL  RR. — Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  m.:  branches,  Cumberland  Jet.  to  Skowhegan,  via  Lewiston, 
91  m.;  Bath  to  Lewiston  and  Farmington,  76  m.;  Oakland  to  Kineo  Sta., 
91  m.';  Portland  and  Humford  Falls  System,  102  m.;  Bath  to  Rockland, 
Incl  ferry  (0.60  m.),  4S  m.;  Belfast,  Mainstream,  Foxcroft,  Bucksport  and 
Mt.  Desert,  incl.  ferry  (7.7  m.),  148  m.:  Washington  County,  136  m.;  Port- 
land to  St.  Jobnsbury,  Yt.,  132  m.;  Quebec  Jet.,  N.  H.,  to  Lime  Ridge 
P.  Q..  108  m.;  other,  6  m.;  total,  1,189  m.,  of  which  642  owned,  484  oper. 
ated  under  999-yr.  leases  and  practically  owned,  33  m.  under  50-yr.  lease, 
22  under  1-yr.  lease  and  8  miles  ferry  lines. 

Somerset  By.,  Washington  County  Ry. and  Sebasticook  &  MooseheadRR. 
were  merged  in  Co.  July  1   1911.     V.  92,  p.  725,  1565:    V.  9.3,  p.  45. 

In  Aug.  1911  purchased  entire  stock  of  Sandy  River  &  Rangeley  Lakes 
RR.,  a  2-ft.  gauge  road  extending  from  Farmington  to  Rangeley,  Me., 
47  miles,  and  Strong  to  Bigelow,  Me..  31  miles,  with  branches,  a  total  of 
101  .82  miles.  V.  93.  p.  408,  589,  940;  V.  94.  p.  698.  Leases  from  Jan.  1 
1912  part  of  St.  Johnsbury  &  Lake  Champlain  RR.,  Lunenburg.  Vt.,  to 
St.  Johnsburv.  23  miles,  With  5-mile  branch.  V.  94,  p.  68.  In  July  1912 
acquired  practically  entire  stock  of  Brldgton  &  Saco  River  RR.,  a  2-ft. 
gauge  road,  Harrison  to  Brldgton  Jet.,  Mi*..  21  miles.      V.  95,  p.  176. 

Rangeley  Lakes  &  Megantlc  RR.  Incorporated  to  build  from  Oquossoc, 
Me., to  Canadian  border, 30  m.,had  11  m.  under  construction  in  Sept.  1912. 

STOCK. — Stock  outstanding  was  59,979,000,  of  which  $5,040,600  was 
owned  bv  Boston  &  Maine,  which  in  March  1911  received  authority  to  pur- 
chase remainder.      V.  92,  p.  1108.     This  includes  55,004,300  subscribed  by 
•■Idcrs  at  par  in  installments  to  Mch.  1  19)2.     V.  93,  p.  164.     Stock- 
I  Mav  24  1912  to  increase  the  authorized  stock  from  S12.000.000 
to  $15,000,000.  $5,000,000  new  stock  being  offered  to  stockholders  at  par, 
payable  either  (a)  (25  Oct.  1  1912,  (25  Jan.  1  1913  and  $50  Mch.  1  1913;  or 
(6)  In  full  on  Oct.  l,or(c)$25  Oct.l  and  $75  Jan.  1  1913.  V. 94,  p.  1384, 1626. 
-DIVIDENDS.—  1  '84-'02.  '03.  '04-'06.     '07.     '08-'10.  '11.   '12 

.  (Since  1883)    %i  6  y'ly.    G'A    7  y'ly.    714.      8y'ly.    7H    6 

BONDS. — There  are  also  $81,000  Maine  Shore  Line  6s  assumed,  due  1923, 
also  (67,500  Belfast  <5c  Moosehead  Lake  mtge.  bonds,  due  1920,  not  guar- 
anteed. Interest  and  sinking  fund  paid  out'  of  rental;  And.  &  Ken.  stock 
bonds,  (11,000,  exchangeable  for  M.  C.  stk.  Jointly  with  B.  &  M.  guaran 
tees  $300.(100  Portland. Union  Ry.  Station  (now  Portland  Terminal)  bonds. 

The  stockholders  on  Oct  18  1911  authorized  the  guaranty-Jointly  with 
Boston  &  Maine,  of  prin.  and  Int.  on  a  new  issue  of  Portland  Terminal  Co. 
bonds  not  to  exceed  SlO.OOo.Ooo.      V.  93.  p.  940,  1106. 

The  consol.  50-year  refunding  mtge.  bonds  of  1911   ($25,000,000  auth. 
Issue:  Union  Safe  Deposit  &  Trust  Co.  of  Portland,  trustee)  are  to  bear  not 
exceeding  5%  Int.     Compare  V.  93,  !>   346,  105,  726.     The  mortgage  covers 
all  present  railroad  and  equipment  of  the  company  and  its  merged  lines,  but 
not  leasehold  interests.      None  of  the  consols  had  been  sold  in  June  1912. 
tea,  due  Mch.  15  1913,  were  sold  to  provide  for  S6,- 
10  notes  due  Apr.  1912  and  $8,984,000  consols.     V.  94,  p.  560,  912. 
Purposes  for  which  the  $25,000,000  Consols  Were  or  Are  Reserved. 
Reserved  to  refund  (5,542.500  branch  line  obligations.  Incl.  those 

marked  "x"  In  table  above,  and  $81,000  Maine  Shore  Line  RR. 

6s  due  June  1   1923  (5669.000  additional  of  the  latter  being 

pledged  to  secure  Maine  Central  coll.  trust  bonds  due  June  '23)  .55,543.000 

Reserved  to  retire  5-yr.  coupon  notes  due  Apr.  1  1914 2,000,000 

Remainder.  Issuable  for  any  lawful  purpose 17,457.000 

EARNINGS.— 2  mos.,f1912 ..Gross,  $2,036,500:  net,  $612,978 

July  1  to  Aug.  31.     11911 Gross,    1,884,807;  net,    575,303 

ANNUAL  REPORT.— Report  for  1910-11  was  in  V.  93,  p.  726. 
Year  -nding  1912.  1911.      I  Year  ending  1912.  1911. 

■  June  30—  $  $  June  30 —  $  $ 

Gross*earns__  10.643.051  9.94s. 26S  nhldends...  (6)441,897  (8)398.152 
Net    Income..    2.582.797     2.  list.  920  Hire  of  equip.         41.772  29,924 

Interest 931,580     1.150,676  Sinking  fund-         13,440  13.440 

Rents.    ...    .   1.012,949        906.721    Interest     and 

Leased  line  lm-  j      discount    .-  3.107  

-entals)         52.9S2         159,159,  — 

k.  Balance,    surplus... $85,071         $26,848 

L  Pres..Chas.S.Mellen.—  (V.94,  p.  1449.  1626;  V.  95,  p.  111.  178.  680.) 


MANCHESTER  &  LAWRENCE  RR.— Owns  from  Manchester.  N.  H.,  to 
Methuen  (Stats  Line) ,  22  %  miles.  Leased  for  50  years  from  Sept.  1  1887  to 
Boston  &  Maine  at  rental  paying  10%  div.  In  Apr.  '11  B.  &  M.  received 
authority  to  purchase  stock.  V.  92,  p.  1108.  In  1895  a  dlv.  of  50%  paid 
from  proceeds  of  C.  St.  M.  suit. — (V.  73,  p.  1264.) 

MANHATTAN  RY.  (ELEVATED)  .—Owns  all  the  elevated  railroads  In 
boroughs  of  Manhattan  and  the  Bronx,  N.  Y.  City,  main  line  and  branches, 
37  H  miles,  double-tracked,  with  42  J^  miles  additional  third  track,  sidings, 
&c;  total  track,  118  miles;  3d  rail  electric. 

LEASE. — The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  Nov.  1  1875,  guaranteeing  7%  per  annum  on  the  stock.  V.  75, 
p.  1202,  1302;  V.  76.  p.  212;  V.  79,  p.  2456;  also  Interborough  Rapid  Tran- 
sit Co.,  V.  76,  p.  101.     Guaranty,  V.  76,  p.  480. 

BONDS. — Consols  beyond  $40,000,000  may  be  Issued  for  extensions  a* 
$300,000  per  mile  of  single  and  $600,000  per  mile  of  double  track.  Of  the 
bonds,  $11,712,000  are  tax-exempt.  (See  abstract  of  mtge.  in  V.  51, 
p.  248.  and  compare  V.  87,  p.  285.) 

To  1S98  claims  aggregating  $8,847,854  had  been  paid  as  damages  to 
abutting  property.     In  1907-09  paid  franchise  tax  1900  to  '08  ($4,876,545) . 


DIVIDENDS.—  1   '89.  '90-'96. 
■  %J    5} 


'97. 

4'i 


te  6  y'ly. 
For  year  ending  June  30: 


'98. 
4 


Since  1888  . 

REPORT.- 

Year  ending  June  30 — 

Gross  operating  revenue 

Net,  after  taxes 

Gross  income 

Interest  and  rental  received 1,657,656 

Dividends    (7%). 4.200,000 


'00.  '01.  '02.  '03.    Since. 
4       4       4     iYa.    7  y'ly. 


1911-12.         1910-11.         1909-10. 

.$15,552,484  $15,414,146  $15,055,142 

-     7.406,922       7,318,164       7,273,307 

.     7,458,692       7,337.494       7,298.942 

1,657,656       1.657,754 

4,200,000       4,200,000 


Balance,  surplus $1,601,036     $1,479,838     $1,441,188 

— (V.  89,  p.  42,  1280;  V.  91,  p.  94;  V.  93.  p.  286;  V.  94,  p.  279.) 

MANILA  RR. —  (Gauge,  Zft.  6  in.) — This  company,  organized  In  New  Jer- 
sey in  1906,  has  taken  over  and  is  operating  the  only  steam  road  on  the 
Island  of  Luzon,  Philippine  Islands,  208  miles  (V.  88,  p.  1313;  V.  91,  p.  215; 
V.  83,  p.  1348).     The  Speyers  are  interested. 

Total  lines  authorized,  820  miles,  viz.:  (1)  "Northern  Lines,"  to  comprise 
about  350  miles  north  of  Manila;  (2)  the  "Southern  Lines,"  470  miles,  all 
but  about  20  miles  to  the  south  of  Manila,  and  a  Port  Line  In  Manila  con- 
necting with  the  Government  wharves  and  warehouses.  In  operation  June 
1912  296.5  miles  of  Northern  Lines  and  150  miles  of  Southern  Lines.  The 
two  systems  (and  their  accounts)  are  required  to  be  kept  distinct,  as  if  owned 
by  separate  companies,  but  under  the  same  management. 

Of  the  stock,  53,652,800  7%  cum.  pref.  and  $2,130,700  common,  all  but 
directors'  shares  are  held  by  the  Manila  Ry.  (1906),  Ltd.  (see  below.) 

BONDS. — The  Manila  RR.  (Southern  Lines)  1st  gold  4s  of  1909,  guar- 
anteed as  to  interest  by  the  Philippine  Government  under  Act  of  U.  S.  Con- 
gress, are  limited  to  $30,000,000,  of  which  $5,511,000  were  sold.  They  are 
issuable  up  to  the  cost  of  road  and  equipment  constructed  or  acquired  prior 
to  the  supplementary  grant  of  1909  and  to  95%  of  cost  subsequent  thereto. 
The  bonds  are  redeemable  as  a  whole  at  any  time  at  110  or  by  lot  for  a  sink- 
ing fund  of  H  of  1  %  yearly  from  May  1  1919  to  Apr.  30  1928,  and  1%  yearly 
thereafter.     V.  91,  p.  215.  276.  717;  V.  91,  p.  1711;  V.  93,  p.  45. 

All  the  outstanding  bonds  on  the  Northern  Lines  (see  table  above) ,  namely 
$4,330,000  1st  M.  6%  bonds  and  $7,716,000  2d  M.  7%  bonds,  as  well  as  all 
the  stock  heretofore  Issued  by  the  Manila  RR.  Co.  (excepting  shares  to 
qualify  directors),  are  owned  by  the  Manila  Ry.  Co.  (1906),  Ltd.  (an  Eng- 
lish co.  whose  auth.  capital  is  £2,000,000  in}5%  non-cum.  preference  shares, 
all  out,  and  £2,000,000  in  ordinary  shares,  of  which  £.399,340  is  out), 
and  arc  deposited  with  the  Merchants'  Trust  Co.,  Ltd.,  as  collateral  for  the 
bonds  issued  by  the  Manila  Ry.  Co.  (1906),  Ltd.:  (a)  £2,000,000  4%  "A" 
debenture  bonds,  due  Jan.  15  1956  (may  be  Increased  by  £250,000);  and 
are  subject  to  the  prior  lien  of  said  "A"  debentures  for  £1,880,000  4%  "B" 
debenture  bonds,  due  April  15  1956,  total  auth.  issue  £2,000,000  (which 
may  be  increased  by  £250,000) .     V.  87,  p.  166;  V.  88,  p.  1197;  V.  90.  p.  303. 

DIRECTORS  AND  OFFICERS. — Horace  L.  Hlgglns  (Pres.  and  Gen. 
Mgr.),  Manila;  J.  G.  Metcalfe  (V.-P.).  David  D.  Davis  (2d  V.-P.),  Alex. 
Amend,  D.  P.  Bennett.  Chas.  A.  Conant,  Richard  Schuster,  Wade  Gard'ner 
J.  S.  Ulman,  J.  G.  Mllburn,  New  York;  Frank  Mclntyre  and  Felix  Frank- 
furter, Bureau  of  Insular  Affairs,  Washington.  D.  C:  E.  M.  Heberd,  New 
Y'ork,  Is  Sec.  and  Treas.,  and  Harding  W.  Dunnett,  Manila,  Asst.  Sec. 
N.  Y.  office,  45  Nassau  St. —  (V.  93,  p.  45.) 

MANISTEE  &  GRAND  RAPIDS  RR.— Manistee  to  Marlon.  Mich.,  73  m.; 
Filer  City  to  Sands,  2  m.  Stock  auth.,  $1,000,000:  out.,  54.50,000;  par  of 
shares,  5100.  Bonds  outstanding  last  accounts,  5265.000.  For  year  end- 
ing June  30  1911,  gross,  $81,798;  net,  $386;  int.,  taxes,  &c,  $29,858;  bal., 
def.,  $29,472.  Pres.,  H.  W.  Seaman;  Treas.,  B.  C.  Simmons.  Office, 
Manistee,  Mich.— (V.  90,  p.  1296.) 

MANISTEE  &  NORTHEASTERN  RR.— Owns  from  Manistee,  Mich.,  to 
Traverse  City,  71  m.;  Solon  to  Provemont,  15  m.;  Platte  River  to  Empire, 
29  m.;  other,  68  m.;  sidings  and  spurs,  50  m.;  leased,  1  m.;  operated  under 
contract,  6  m.;    total.  240  miles.     Stock.  $2,000,000. 

Of  the  bonds  ($1,500,000),  $40,000  mature  Jan.  1  yearly  from  1912  to 
1938.  Sinking  fund  of  50%  of  surplus  income,  beginning  July  1  1910,  Is 
to  be  used  to  call  bonds  by  lot  at  102  y2  and  interest  until  $1,000,000  have 
been  canceled.  V.  88,  p.  375,  823;  V.  90,  p.  1363.  Report  for  cal.  year 
1911  in  V.  95.  p. 39, showed,  gross.  $582,867;  net,  5136,487;  charges,  $90,- 
662;  retirement  of  bonds,  540,000:  bal..  sur.,  $5,825.  Pres.,  Edw.  Buck- 
ley, Man,ctee,  Mich.— (V.  90.  p.  1363;  V.  94,  p.  1384;  V.  95.  p.  39. 

MANISTIQUE  &  LAKE  SUPERIOR  RR.— Manistlque,  Mich.,  on  Lake 
Michigan,  northerly  to  Evelyn,  42  m.;  branch  to  Doyles,  15  m.;  V.  81,  p. 
975;  V.  87,  p.  97:  V.  89,  p.  470.  The  Ann  Arbor  RR.  In  Apr.  1911  ac- 
quired the  entire  $250,000  stock.     V.  92.  p.  1109.     Bonds  auth.,  $1,300. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Manitou  &  Pike's  Peak  Ry— 1st  M  $500,000  g   — F.c* 

Manitoulin  &  North  Shore — Sec  Algoma  Eastern  Ry   _ 

Marietta  Columbus  &  Clev— First  M  $250,000  goId.CK 

Md  Del  &  Va— 1st  M  $2,000,000  autb  gold  guar  p  &  I. 

Marshall  &  Last  Texas— 1st  M  gold  red  text.  ..SSt.c* 

Maryland  &  Pennsylvania — York  &  Peach  Bottom  M 

First  mortgage  $1,200,000  gold  call  at  l05.MeBa.C 

Income  mortgage  $900,000  1%  cum  call  par..  MeBa 

Maryland  &  Fa  Ter  1st  M  $200,000  g  gu  p  &  I  red  110 

Mason  City  &  Ft  Dodge — 1st  M  $12,000,000  g.Ce.c&r 

Massawippi — -Stock  guar  same  div  as  Conn  &  Fass 

McCloud  River— First  mortgage  $1  200,000 

McadvilleConncaut  Lake  &  Linesville — First  mtge — 
Memphis  Dallas  &  Gulf— First  mtgc  $6,260,000  gold. 
Mem  Paris  &  Gulf — 1st  M  gold  red  103  begin  1910.. 
Memphis  Union  Station — Coll  notes  gold  guar._Ba.c* 
Meridian  Terminal— First  mtge  $250,000  g  gu.Qc'&r 
Mexican  Central — Mexican  International — See  Nation 

Mexican  Mineral— 1st  M  $500,000  g  red  110  s  f O 

Mexican   Northern— Stock,   $3,000.000 

First  M  U  Sgold,  red  105,  si O.  c'&r 

Mexican  Ry  Limited— Ordinary  share  capital  stock.. 

First  preference  stock  8% 

Second  preference  stock  6% 

Perpetual  6%  debenture  stock 

2d  debens  £1,000,000  auth  red  par  since  1912  s  f_. 

Mexican  Southern  Ry— Ordinary  stock.  £1,000,000.. 

lst  M  I";,  deb  stock  £1,000,000  red  at  par  90  yrs... 

Mexico  North  Western — 1st  M  gold  red  text 

Conv  Income  bds  £1 .000.000  0%  cum  red  par  s  f.c' 

Equipment  gold  bonds  £480,000 

Michigan  Central — Stock  — 

First  mortgage  $18,000,000  gold G.c'&r 

M  C  Michigan  Air  Line  first  mortgage Un.c&r 

M  C  1st  M  on  Detroit  &  Hay  City  ($4,000,000)  -Un.c 

do  do  bonds  without  coupons r 

M  C  new  M  on  Gr  Rlv  Val  $4,500,000,  g  text.Qc&r 
M  C  first  mortgage  on  Kalamazoo  &  S  Haven.  Un.r 
Mich  Cent  1st  M  on  Jack  Lans  &  Saginaw  gold.c'&r 
M  C  1st  M  on  Joliet  &  Nor  Indiana  $3, 000,000  gold 
a  Exclusive  of  $21,000  held  by  sinking  fund.     b$ 


Miles 

Road 


Date 
Bonds 


9    1008 

441    1890 

71     1905 

1911 

40    1882 

80    1901 

80  1901 
...  1906 
378     1905 

37 

1907 

1891 
1910 
08-'09 

1911 
.     1905 
Hall  ways  o 
16    1899 


2-' 


S3 


270 

115 

171 

171 

84 

39 

350 

4 


1890 


1909 


1896 

1909 
1912 


1902 
1890 
1  88  I 
1SS1 
1909 
1889 
1901 

ioo; 


Par 
Value 


$1,000 

1  000 
1,000 
1.000 
50  &c 

1.999 

1 .000 
1.000 

1,009 

100 

1.000 

1,090 


1,000 

1,000 

1,000  &c 

f  Mexico 


100 
i.oeo 

£10 
£10 
£10 
£10 
£100 


Amount 
Outstanding 


Rale 
% 


£100 
£20  &c 

$100 
1.000  &c 
1,000  &c 

1,000 
1,000  &c 


$500,000 
250.000 

2,009.999 

1,154,000 

202,450 

897,000 

999.999 

290,999 

12.999.990 

899.090 

1.2119,91111 

299,909 

NoneMay'12 

645,000 

2,100.000 

250,000 

b331,000 

3.909.999 

a708.000 
£2,254.720 
£2,554.100 
£1,01  1,960 
£2,000,000 

£491.000 
£1.000.000 

£898.171) 
£5.000,000 

£750,000 
(?) 

C$18738000 

14.099,9911 

2.000,000 
1   4,000.000 


1.500,000 

1,000  &c  700.000 

1,000       1,723,000 

!      1.500.000 

4.000    additional  In  sin  king  fund. 


5g 

5g 
5g 

I" 

4  g 
4  In  1 

5  g 

tS 

5 

5 

5g 

6g 

5 

4g 


6g 
4  In  1911 

0g 
2HUT12 
8  In  1912 
G  In  1912 

6 

4H 
See  text 

4 

5g 
Up   to  G 

5 
0  In  1912 

3M  g 

4 

{  ! 

4  g 
5 

3H  g 
4g 


A     &     O  Oct    1  1928  New  York  and  Chicago 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


M 
F 
■I 

M 

M 
1  2  A 


Nov  1 
Feb   I 

Jan    1 

Apr  1 
Moll  1 
Apr  1 
May  1 
June  1 
Aug  1 
Apr    1 

July  1 
1940 

Jan  1 
Nov  1 
May  1 


1910 

!'•:;] 
1932 

1939 

1955 

1912.  3% 

1937 
1921 

1928-29 

1913 
1955 


irer'a  Office,  Phila 
St  Louis  Union  Ti 

Finn   Nat  I',k,   York,   Fa 
Bros,  N  Y  <Se  Bait 
do  do 

Alex  Drown  &  Sons,  Bait 
J  P  Morgan  &  Co.  N  Y 
Safe  Dep   &  Tr  Co,   Bost 
Mercantile  Tr  Co,  San  I'r 
Merch  Nat  Bk.  Meadv.Pa 

Merc  f  r  Co.  Little  Rk.  Ar 
Hankers  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 


A 
N 
D 
0 

O 
O 

J 
0 

A 
A 
S 
M  &   S15 


Aug  1  1919  82    Beaver   Street.    N    Y 

May  1   1912  2%  Office ,  82  BeaverSt,  N.Y 

See  text  do  do 

Oct  28' 12, 15-1G  Glyn.Mills.Currle&Co.Lo 

Oct  28 '12, 

Oct  28 '12,    3% 

Perpetual 

Dec  1990 

Aug  l'12.2Ji% 

Aug  1  1912,  2% 

Men  1  1959 


d  . 

do 

do 

do 

do 

do 

do 

do 

Gu  Tr  Co,  NY  Tor  &  Lon 
1st  coup  Mch  1913 


J  &  J  July29  1912  3° 
M  &  N  May  1  1952 
J  &  J  Jan  1  1940 
M  &  S  Mch  1  1931 
Q— M  Mch  1  1931 
M  &  S  Sept  1  1959 
M  &  N  Nov  1  1939 
M  &  S  Sept  1  1951 
J  &  J    10  July  10  1957 


Grand  Cent  'lerrn'l,  N  Y 
Keg  at  G  CT;  cp  at  G  Tr 
Keg  at  G  C  T;  cp  at  U  Tr 
Union  Trust  Co.  N  Y 
Grand  Central  Term,  NY 
do  do 

do  do 

Reg  at  G  C  T:  cp  at  G  Tr 
Guaranty  Trust  Co,  N  Y 


000  25-yr.  4%  non-cum.  Incomes,  dated  Aug.  1  1909,  Int.  payable  yearly  If 
earned;  outstanding,  $1,100,000.  For  year  ending  June  30  1912.  gross, 
$110,903;  net,  $39,851;  other  income,  $1,931;  int.,  taxes,  &c,  $38,826;  bal., 
sur.,  $2,9G0.     V.  92,  p.  1109.) 

MANITOU  &  PIKE'S  PEAK  RY.— Manitou,  Col.,  to  summit  of  Pike's 
Peak,  8.9  miles:  standard  gauge.  Operated  from  April  to  November  yrly. 
Stock,  $500,000:  par  of  shares,  $100.  In  Oct.  1909  $500,090  20-year  5s 
were  Issued  to  replace  old  maturing  bonds.  For  year  ending  June  30  1912, 
gross,  $102,728:  net,  $21,533;  other  Income,  $5,253;  Int.  and  taxes,  $29,982; 
bal.,  def..  53.19G.     Pres.,  C.  W.  Sells.  Manitou,  Colo.— (V.  89.  p.  847.) 

MARIETTA  COLUMBUS  &  CLEVELAND  RR.—  Owns  Moore's  Jet.  to 
Palos.  O.,  41.09  miles;  branches  and  spurs,  4.18  m.;  trackage, Marietta  to 
Moore's  Jet..  3.2  m.;  total,  48.47  miles.  Receiver  discharged  Sept.  1909. 
company  resuming  possession.  V.  89,  p.  593,  1542.  Stock  $250,- 
000.  Bonds,  see  table.  For  year  ending  June  30  1911,  gross,  $75,656; 
oper.  def..  $27,777;  Int.,  taxes,  &c.  $21,198. 

MARSHALL  &  EAST  TEXAS  RY.— Owns  from  Elyslan  Fields,  18  miles 
south  of  Marshall.  Tex.,  on  Tex.  A  Fac,  to  Wlnnsboro,  on  M.  K.  &  T.  91  m.; 
2  branches,  4  miles.     Incorporated  In  Texas. 

Stockholders  voted  May  15  1909  to  Increase  the  stock  from  $75,000  to  not 
exceeding  $250,000,  and  authorized  an  extension  south  to  Newton,  125  m., 
of  which  18  miles  operated  March  1910.     V.  88,  p.  748.  1500. 

Controlled  by  Interests  represented  by  St.  Louis  Union  Trust  Co.  Suc- 
cessor to  Texas  Southern  Ry.,  foreclosed  Aug.  4  1908.  V.  87,  p.  416,  481. 
Stock  outstanding.  $200,000.  The  20-year  5s  ($5,900,000  authorized 
Issue — see  table  above)  are  subject  to  call  at  102.  beginning  Jan.  1  1913. 
In  December  1911  $1,154,000  bonds  were  authorized  to  be  Issued.  V.  93, 
p.  589,  1787.  Interest-bearing  notes  (St.  Louis  Union  Trust  Co.)  Dec.  31 
1911.  $124,455.  For  year  ending  June  30  1912,  gross,  S198.433;  net, 
$8,866.  For  six  months  ending  Dec.  31  1911,  gross.  $109,083;  net, 
$18,949;  taxes,  $1,758;  hire  or  equip't.  $8,122;  bal.  for  int.,  $9,059.  For 
year  ending  June  30  1911.  gross,  $205,792;  net.  $29,690.  Pres.,  Albert  T. 
Perkins,  St.  Louis,  Mo.:  V.-P.  &,  Asst.  Sec,  Osce  Goodwin.  Dallas,  Tex.; 
Sec,  Bryan  Snyder,  Marshall;  Treas.,  N.  A.  McMillan. —  (V.  93,  p.  1787.) 

MARYLAND  DELAWARE  &  VIRGINIA  RY.— Operates  Love  Pt.,  Md., 
to  Lewes.  Del.,  73  miles:  Queenstown  Jet.  to  Centervllle,  Md..  5  m.;  total, 
78  m.;  and  Lewes  to  Reno  both,  5  m..  Is  trackage  oxer  Del.  M.  &  VIr.  Also 
owns  14  steamers  running  between  Baltimore-Washington  points  on  the 
Potomac  River,  the  Rappahannock  River,  Patuxent  River  and  Norfolk; 
total  steamer  lines.    1.057   miles. 

Stock,  $3,000,000.  of  which  one-half  each  of  common  and  4%  non-cum. 
pref.:  par  of  shares,  $50  each;  4%  ctfs.  of  Indebtedness,  due  Dec.  5  1909. 
$57,000.  Penn.  RR.  and  Its  subsidiaries  own  all  the  common  and  about 
$300,000  pref.  stock.,  Bait.  Chcs.  &  Atlantic  owning  a  majority  of  stock  and 
guaranteeing  bonds.  Voting  trust  dissolved  Jan.  1911.  V.  91.  p.  1707. 
In  1911,  gross,  $885,388:  net.  $120,759:  ottier  income.  $80;  charges,  $150,- 
991':  bal.,  def.,  $29,763.—  (V.  92,  p.  795:  V.  91.  p.  1317.) 

MARYLAND  &  PENNSYLVANIA  RR.— Baltimore.  Md  ,  to  York.  Pa.. 
78.9  miles.  V.  72,  p.  339.  In  1910  obtained  right  to  build  to  tidewater. 

STOCK  AND  BONDS.— Stock  authorized,  $3,600,000,  of  which  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  Issue  of  the 
first  4s  was  reduced  from  $2,700,000  to  $1,200,000.  of  which  $203,000  are 
reserved  to  retire  the  York  and  Peach  Bottom  5s  and  $100,000  addi- 
tional for  future  purposes,  &c.  V.  74,  p.  94.  127:  V.  79.  p.  2205.  Mary- 
land &  Pennsylvania  Terminal  guaranteed  bonds.  V.  82,  p.  1041.  1102. 
Equipment  notes  Dec.  31  191 1.  $43,000.  Paid  on  Incomes.  1901.  3%;  since 
to  Oct.  1912,  Inclusive,  4%  yearly. 

EARNINGS. — 12  mos.,/1911-12 Gross,  $115,791:  net.  $125,537 

July  1  to  June  30.         11910-11... Gross,     438,146;  net,     151.577 

REPORT. — For  year  ending  Dec.  31  1911,  gross.  $441 ,396;  other  Income, 
$1,505;  net.  $118,985;  Int.  on  bonds.  Ac.  $98,037:  bal..  sur.,  $20,948. 
Pres.,  John  Wilson  Brown.— (V.  S8.  p.  506.  1171:  V.  94.  p.  187.) 

MASON  CITY  &  FORT  DODGE  RR.— (.See  Map  ChicagoCreat  Western.) 
— Owns  road  from  Oelweln,  la.,  to  Council  Bluffs.  259  miles:  Hay  field,  Minn. 
to  Clarion.  Iowa,  100  miles:  branches  to  Lehigh  and  Coalville.  Iowa.  19 
miles;  trackage.  Council  Bluffs  to  South  Omaha.  8  miles,  total,  386  miles. 
The  Chicago  Great  Western  owns  entire  outstanding  com.  stock  ($19,205,- 
400  of  the  auth.  $20,000,000)  and  the  non-cum.  I"„  pref.  stoe);  ($13,635.- 
752  of  the  $14,000,000  auth),  and  operates  the  road  as  part  of  Its  main  line 
to  Omaha  under  a  100-year  agreement  dated  Apr.  30  1901,  and  later  modi- 
fled,  M.  C.   &  Ft.  D    receiving  90";,  of  earns,  on  business  Interchanged. 

Any  surplus  of  net  earnings  after  payment  of  Interest  on  bonds  and  pref. 
Stock  Is  to  be  held  In  trust  by  ('.  G.  W.  for  payment  of  future  coupons. 
This  surplus  on  June  30  1909  amounted  to  $1,069,714.  in  1905  $1  2.000.0(H) 
4%  bonds  were  sold.  Compare  Chic.  Great  Western  Ry.  and  Y.  73.  p.  566, 
616,  722:  V,  77.  p.  640;  V,  78,  p.  1782;  v.  80.  p.  2921.  Earnings  included  in 
those  of  C.  G.  \\".  system. — (V.  88,  p.  1487 J 

MASSAWIPPI  VALLEY  RY.— Province  Line  to  LenoxvQle,  Que  .  34 
miles,  with  branch,  3  m  ;  trackage  to  Shcrbrookc,  One..  3  m.;  total.  40  m. 
Leased  for  999  years  from  July  l  1S70  to  the  Connecticut  St  Passumpslc 
Rivers  RR.  Stock.  $800,000:  par  of  shares.  $100;  dividends  payable  Feb. 
and  Aug.  1.  Dividends,  formerly  5";,,  ti";,  since  Jan.  1  '97  Of  the  stock. 
$•100,000  owned  bv  t  he  Conn.  &  Pass.  River  Is  deposited  under  Its  mice,  and 
$50,090  represented  by  Connecticut  Trust  A  Sate  Deposit  Co.  of  Hartford 
5%  trust  certificates  was  purchased  Feb.  1  1910  under  Its  option  at  par. 
In  April  1911  Bos.  tv  Maine  reed  authority  to  purch.  stk.  V.  92,  p.  1108, 
McCLOUD  RIVER  RR.— Owns  from  SlSSOn,  Cal..  to  McGavlc.  50.6  miles. 
Stock,  $1,200,000.  Bonds  ($1,200,000  autn.),  Mercantile  Trust  Co.,  San 
FranclSOO,  mtge.  trustee  V.  85,  P.  1095  For  year  ending  June  30  1912. 
gross,  $371,024:  net.  $138.98;).  In  1910-11,  gross.  $159.9 17:  net,  $172.- 
817:  Int.,  taxes,  Ac.  $98,497:  bal..  sur..  $104,320.  Pres.  and  Gen.  Man.. 
J.  II.  Queal,  San  Francisco,  Cal. — (V.  85,  p.  1006.) 

MEADVILLECONNEAUTLAKE&  LINESVILLE.— Meadvlllc  to  Lines 
vllle.  Pa.,  20.5  miles,  and  branches.  1.2  miles:  total.  21.7  miles.  Leased 
to  June  8  1990  to  Pittsburgh  Bessemer  A   Lake  Erie  RR.:  rental,  S  I 

gross  earnings.     Stock.   $200,000;   par.   $5(). 


MEMPHIS  DALLAS  &  GULF  RR.— Owns  from  Murfreesboro,  Ark.. 
southwest  to  Ashdown.  41  miles:  extensions  proposed  north  to  Memphis, 
Tenn.,  255  miles,  and  south  to  Dallas.  Tex.,  180  miles,  of  which  41  com- 
pleted and  130  under  construction.  In  Aug.  1911  the  Caddo  &  Choctaw, 
Rosboro  to  Cooper,  Ark.,  14  miles,  and  the  Hot  Springs  Glenwood  &  West- 
ern. Glenwood  to  U'iggs,  21  miles,  were  purchased,  the  roads  to  be  part  of  a 
proposed  line  from  Hot  Springs  to  Ashdown. 

Stock  authorized.  $7,875,000,  as  increased  July  1910;  par  $100;  outstand- 
ing May  1912.  $945,000.  Stockholders  In  May  1910  authorized  a  mtge. 
to  secure  $0,200,000  30-year  5%  bonds  to  extend  road.  V.  90,  p.  1239.  Of 
the  Gs,  the  $420,000  sold  are  guar.,  p.  &  I.,  by  Nashville  (Ark.)  Lumber  Co. 

For  year  ending  J vne  30  1912.  gross,  $221,999:  net.  $95,307.  In  1910-11, 
(03  H  miles),  gross,  $148,953;  net,  S43.G57;  Interest  and  rentals,  $41,723; 
balance,  surplus,  $1,934. 

Pres.,  Vv  .  \V.  Brown,  Camden.  Ark.;  Sec.  J.  W.  Bishop,  Nashville,  Ark.; 
Treas.,  W.  E.  Grayson.  St.  Louis.  Mo. —  (V.  91,  p.  154.) 

MEMPHIS  UNION  STATION  CO.— Owns  union  passenger  station  at 
Memphis.  Tenn.,  used  by  Louisv.  &  Nashv.,  Nashv.  Chatt.  &  St.  Louis, 
Southern  Ry.,  St.  L.  Iron  Mtn.  &  So.  and  St.  Louis  Southw.,  completed 
early  In  1911.  Int.  charges  and  expenses  are  to  be  apportioned  among 
the  lines  on  the  user  basis.  Stock,  $100,000.  In  Nov.  1909  made  a  mtge. 
to  the  Bankers  Trust  Co.  of  N.  Y.,  as  trustee,  to  secure  an  Issue  of  $3,000.- 
000  50-yr.  4%  gold  bonds  due  Nov.  1  1959.  guar.  Jointly  by  5  roads  named, 
of  which  $2,500,000  Is  pledged  to  secure  an  Issue  of  $2,100,000  guar.  2-yr. 
5%  notes  which  have  been  sold  (see  table  above),  V.  93.  p.  1324:  V.  89, 
p.  1411;  V.  90.  p.  236;  V.  91.  p.  94;  V.  89.  p.  1512— (V.  93.  p.  HOG,  1324.) 

MERIDIAN  TERMINAL  CO. — Owns  passenger  stations  at  Meridian. 
Miss.,  opened  Sept.  1  1906,  and  used  by  Southern  Ry.,  Mobile  &  Ohio,  New 
Orleans  &  Northeastern  RR.,  Ala.  &  Vlcksburg  and  Ala.  Great  Southern, 
which  own  one-fifth  each  of  the  capital  stock  ($100,000  auth..  of  which 
$94,000  issued  July  1912),  and  guarantee  the  bonds  Jointly  and  severally 
by  endorsement:  form,  V.  85,  p.  601.  Pres.,  D.  D.  Curran;  Sec,  W.  J. 
Kelleher.— (V.  85,  p.  601.  1402.) 

MEXICAN  NORTHERN  RY.— Owns  from  Escalon.  Mexico,  on  the  Mexi- 
can Central  Ry.,  to  Sierra  Mojada.  83  miles,  all  steel. 

STOCK. — Capital  stock  is  $3,000,000:  par  of  shares,  $100;  see  application 
In  full  for  listing  on  N.  Y.  Stock  Exchange,  V.  G4.  p.  619. 

In  June  1909  It  was  arranged  to  extend  the  S708.000  outstanding  6% 
bonds  to  Dec.  1  1930.     V.  88,  p.  1437.  1500:  V.  89.  p.  104:  V.  91.  p.  1026. 

DIVS.—  f'93.  '94.  '95-'99.  '00.  '01.  '02.  '03.  '04-'08.  '09.  "10.  '11.  '12. 
Per  cent... \6H     6    4  y'ly.       5     4H   2M   Hi    None.     13       4       4    2.  — 

REPORT. — For  vear  ending  Dec.  31  U.  S.  currency. 

Year —  Gross.  Xct.         Oth.  Income      Charges.         Surplus. 

1911 $175,619         Sill. 857         $29,459         $30,855  $110,461 

1910 284.921  16S.541  52.568  82.076  139,032 

— (V.  88.  p.  1313.  1437.  1500;  V.  89.  p.  104.  12S0;  V.  91.  p.  1026.) 

MEXICAN  RY.— Sec  pages   141-142. 

MEXICAN  UNION.— V.  91.  p.  39.  215.  HEX  IC A  NO  DEL  CENTRO 
RR.— V.  91.  p.  215.  1630.     MEXICAN  SOUTHERN  RY.— Sec  page  140. 

MEXICO    NORTH   WESTERN    RY.— Owns   and  controls   540 'i  [miles, 
viz.: 
Cludad    Juarez    to    Tabalaopa  La  Junta  to  Mlnaca 6.34 

(Chihuahua)   475. 7S  Cumbre  to  Chulchupaibulldliu 

San  Antonio  to  Cuslhulriachlc.    13.05 

Owns  over  3.000.090  acres  of  timber  lands,  with  2  mills  at  Madera  wlth'a 
capacity  of  175,900.000  ft.  per  year.  Controls  also  large  finishing  and 
manufacturing  plant  at  El  Paso.  Texas,  with  capacity  of  100. 000. 000  ft.  per 
year.      See  Y.  88.  p,  749;    V.  89.  p.  348,  471  :    Y.  94,  p.  1927. 

Stock.  $40,000,000  (par,  $100),  of  which  $25,000,000  Issued  Jan.  1912. 
•  BONDS. — Present  limit  1st  M.  5s.  £5,600,000,  all  out.  may  be  ma 
for  extensions,  terminals,  double-tcaking  and  other  special  purposes:  Nat. 
Trust  Co.  of  Toronto,  trustee.      Bonds  arc  redeemable  at  par  March  1  1959 
by  annual  payments,  commencing  in  10  years,  to  be  applied  in  annual  draw- 
ings at  par  or  by  purchase  at  or  below  par,  or  as  a  whole  at  105. Y 
.  19;    \  .  'Xi.  p.  28,  1324.  1403:    V.  95,  p.  [76.      Coupons  payable  at  Bank  of 
Scotland,  London;    Guaranty  Tr.  Co.,  \     Y..  and  Hank  of  Commerce.  Tor. 

The  6%  cumulative  convertible  income  bonds  (£1.000.000  authorized)  are 
secured  by  a  deed  of  trust  to  the  Nat.  Trust  Co.,  Ltd..  of  Toronto,  trustee, 
as  a  general  floating  charge  subject  to  the  1st  M .  bonds.  They  arc  entitled 
to  6°o  cumulative  int.  as  earned,  payable  semi-ann.  Mch.  15  and  Sept.  15. 
to  be  declared  Feb.  and  Aug.  for  the  half-years  ending  Dec.  31  and  June  30 
next  preceding.  An  animal  sinking  fund  commencing  July  1  1916  will  re- 
deem bonds  on  or  before  Julj  1  1922  upon  annual  drawings  at  par  and  Int. 
Also  redeemable  at  same  price  as  a  whole  on  6  mos.'  notice.  Convertible 
on  30  days'  notice  at  option  Of  holder  on  July  1  1914  or  any  first  day  of  Oct., 
Jan..  Apr.  and  Julv  thereafter  until  July  1  1922,  or  when  drawn,  into  ordi- 
nary" shares  at  $4  86  2-3  per  £  sterling.  In  June  1912  £750. 000  was  offered 
to  complete  terminals.   BsO,      V.  94,  p.   1627. 

REPORT. — Report   for  calendar  year   1911   In  V.  95,  p.  47S,  showed: 
Gross  Income  (American  currency),  $961,468;    net  Income,  $460,581 
Income.  $253,231:   bond  interest.  $849. 192;  office  and  gen.lexp..i$lS 
bal..  def.,  $324,788. 

OFFICERS.— Pres.,  P.  3.  Pearson,  25  Broad  St.,  N.  Y.:  Y.-Ps.,  E.  D. 
Kenna  and  H.I.  Miller,  N  .  Y  .;  U  alter  Gow  and  Miller  Lash,  Toronto.  Can.: 
Treas.,  C.  de  B.  Daly,  N.  \  .:  Sec  .  A.  M.  Treub.  N.  Y.  Office.  115 
Broadway,  N.  Y.—(V.  95.  p.  176.  478.  968).  

HICHIQAN  CI  \TR\L  RR.— (Sn  Maps  tftw  York  Cc-.tral  A  Hudson 
Hirer. \ —  LINE  OF  ROAD. — Main  line— Kensington  to  Detroit.  270  m.. 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  229  m.;  total  main 
line  499  miles.  Branches  owned  and  leased.  1.229  m.:  trackage  (111.  Cent.) 
Into  Chicago  under  perpetual  lease,  14  m.:  other  trackage.  7S  m.:  total 
Jan.  1  1912.  1.81.  miles,  with  599  m.  of  2d  track  and  1.359  rh.  of  side  tracks. 

Chicago  Kalamazoo  A  Saginaw  Ry.,  Pavilion  to  Woodbury,  Mich..  55  m.. 
Is  controlled  but  operated  Independently.     V.  S4.  p.  50. 
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Drexel   &  Co.  Phlladel'a 
Office.    Philadelphia 

Reading  Term,  Phlla,  Pa 


Office  119  S  4th  St,  Phlla 

Farmers  L  at  Tr  Co.  N  Y 

55    Wall    St,    New    York 

All  owned  by  Can  Pacific 

55    Wall    St,    New    York 

First  Trust  &  Sav  Bk,  Ch 

Office.  25  Broad  St.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Penn  Co  for  Ins,  &c. Phlla 

do  do 

Bankers  Trust  Co,  N  Y 

do  do 

Penn  Co  for  Ins, &c. Phlla 

do  do 


The  third-rail  electric  Detroit  River  Tunnel,  2.42  m.  long,  opened  for 
traffic  Oct.  1910.  is  leased  for  999  years.  See  BONDS  below.  V.  90. 
p.  710:  V.  91.  p.  276;  V.  92.  p.  1499. 

CONTROL. — The  N.  Y.  Cent.  &  Hud.  River  RR.  Co.  In  April  1898  gave 
$115  In  Its  3  H%  100-year  gold  bonds  for  $100  stock,  and  so  holds  $16,819,- 
800  of  the  $18,738,000  stock  Issued.  See  that  company's  statement  (also 
V.  93.  p.  1787)  for  proposition  made  In  Dec.  1911  looking  to  ultimate  ab- 
sorption of  Michigan  Central  RR. 

DIVIDENDS.—  f'91.    '92-'94.    'OS-'Oo.    '06.    "07.  '08.     '09-'ll.     1912. 
Since  1890 %\  5    5)4  y'ly.    4  y'ly.       5         6       8       6  y'ly         6 

BONDS. — Battle  Creek  &  Sturais  bonds  for  $500,000,  but  of  this  $79,000 
was  sub-guaranteed  by  the  Lake  Shore  &  Mich.  So.,  7  miles  of  the  B.C.  &  S. 
being  operated  by  that  company.  The  $1,723,000  3  Ms  of  1901  are  a  first 
mtge.  on  the  Jackson  Lansing  A;  Saginaw  RR.,  350  miles  (V.  73,  p.  1061); 
V.  7.i,  p.  1027) .  Of  the  S18.000.000  3  Hs  of  1902,  $4,000,000  are  reserved 
for  additions,  <5cc.  V.  74.  p.  728;  V.  76.  p.  102;  V.  83.  p.  1229.  First  4s 
on  Jollet  <fc  Northern  Indiana,  see  V.  84,  p.  1367,  1428. 

Toledo  Canada  So.  &  Bet.  guar.  4s  of  1906.  see  V.  82,  p.  930;  V.  85,  d.  406. 
As  to  Canada  South,  new  guar,  bonds,  see  that  co.     V.  94,  p.  982,  1249. 

The  Detroit  River  Tunnel  guaranteed  50-year  bonds  ($30,000,000  auth- 
orized Issue)  are  secured  by  a  first  lien  on  the  double-tube  tunnel  and  ap- 
§  roaches  under  the  Detroit  River,  with  terminals.  Of  the  bonds,  $14,000.- 
00  4  Ms  have  been  sold  against  cost  of  present  property  and  improvements 
In  progress,  total  over  $18,000,000,  the  remainder  being  reserved  under  re- 
strictions for  additions  and  improvements,  interest  rate  not  to  exceed  5%. 
V.  92.  p.  1499;   V.  93.  p.  469;   V.  94.  p.  123. 

In  April  1909  an  Issue  of  525.000,000  4%;20-year'"debentureu 'was  author- 
ized, of  which  $7,634,000  sold  to  provide  for  advances  to  Detroit  River 
Tunnel  Co.  Of  the  $4,500,000  authorized  4s  on  Grand  River  Valley  RR.. 
$1,500,000  are  reserved  for  double-tracking,  &c,  and  $1,500,000  for  future 
requirements.  V.  88,  p.  945.  1002,  1061,  1254;  V.  90,  p.  1554;  V.  89, 
p.   170:  V.  90,  p.  627. 

Jointly  with  four  other  roads,  covenants  to  pay  New  York  Central  Lines 
$60,000,000  car  trusts  of  1907  and  1910,  the  company's  share  of  equipment 
trusts  outstanding  Dec.  31  1911  being  $2,864,680  and  $4,747,375;  also 
Jointly  with  4  other  roads  the  $15,000,000  car  trusts  of  1912.  V.  85.  p. 
1402;  V.  86.  p.  168:   V.  88,  p.  761;    V.  90.  p.  1677;   V.  92.  p.  807. 

EARNINGS. — 8   mos.,/1912 Gross,    $20,855,810;    net,    $6,002,402 

Jan.  1  to  Aug.  31.      \1911 Gross,      19,223,264     net,     5,164.158 

ANNUAL "REPORT.— Report  for  1911  at  length  was  in  V.  94,  p.823,  837. 

Year  endinn  Dec.  31 —  1911.  1910.  1909. 

Railroad  revenues $30,164,490  $29,694,815  $27,415,467 

Operating  income  after  taxes $8,104,547     $6,652,574     $7,743,255 

Other  income 1,170,957       1,093,680  941, 4S1 

Gross  corporate  income $9,275,504  $7,746,254  $8,684,736 

Rentals  leased  lines $1605,444  $585,310  5510,310 

t  on  bond-;,  &c 3,168.464  3,281,766  3,198,875 

Other  rents  and  miscellaneous 1,364,779  826.340  659,360 

Hire  of  equipment,  Including  Interest  1,020,453  1,335,507  894,769 

Additional  equipt.,  betterments,  &c.  ...    ..  250,000  548,925 

Dividends,  6% 1,124,280  1,124,280  1,124,280 

Balance,  surplus $992,084         $343,051      $1,748,217 

Pres.,  Win.  c.  Brown,  New  York. — (V.  94,  p.  982,  1249,  1384.) 

MIDDLETOWN  UNIONVILLE  &  WATER  GAP  RR.— (See  Map  Erie 
RR.  Co.) — Owns  from  Middletown,  X.  Y.,  to  Cnionvllle,  N.  Y.,  13.65  miles. 
Stock.  5149.850;  par,  550.  Controlled,  through  stock,  by  N.  Y.  Susq.  A; 
which  paid  Int.  on  bonds.  Offer  was  made  to  extend  the  $250,000 
2d  ..-  to  Nov..  1  1911  with  int.  guaranteed  by  N.  Y.  Susq.  &  W.;  all  bond- 
holders not  consenting,  principal  was  defaulted  June  1  1910  and  In  March 
1911  foreclosure  suit  was  begun.  V.91,p.  154;  V.  90.  p.  1363;  V.  92,  p.  725. 
Default  was  made  In  payment  of  first  mortgage  bonds  due  Nov  1  1911 
In  Dec.  l'.UO  a  committee  (Charles  I.  Henry,  Chairman:  Robert  G.  Starr, 
20  Broad  St..  Sec.;  Empire  Trust  Co.,  New  York,  depositary)  requested 
deposl  ntge.  bonds;  V.  91.  p.  1512.     In  February  1912  foreclos- 

ure suit  was  begun  under  2d  M.      In  Nov.   1911   a  committee  (Garrett  T. 
Townscnd.  Chairman:    Robt.   G.  Starr.  Sec;    Empire  Trust  Co      N     Y 
depositary),  requested  deposits  of  1st  M.  bonds,     v.  93,  p    1260      In  year 
1911-12,  net  Income,  $19,239;   Interest  on  bonds,  $2,500;    balance,  surplus 
$16.739.— (V,  92.  p.  725:    V.  93,  p.  1260.)  .»«"*»•». 

MIDLAND  PENNSYLVANIA  RR.— See  page.  141-2. 

MIDLXND  VALLEY  RR. — Owns  and  operates  from  Excelsior,  Ark., 
south  to  Hove.  Ark.,  and  north  to  Fidelity,  Ark.;  also  from  Excelsior  west 
to  SUverdale,  Kan.,  and  from  Jenks,  O.  T..  to  Glenn  Pool,  O.  T..  a  total  of 
299  ml  ates  under  trackage  from  Manev  Jet.,  Ark.,  to  Ft.  Smith 

10  m.,  and  SUverdale  to  Arkansas  City,  Kan.,  9  miles;  total  operated  324 
miles.  See  v.  78,  p.  702.  1109;  V.  80,  p.  2345.  The  Wichita  At  Midland 
Valley  RR.,  which  is  leased  for  25%  of  the  gross  earnings  (and  any  deficiency 
ary  to  meet  the  bond  interest  and  taxes)  was  opened  from  Arkansas 
City  to  Wichita.  51  miles.  Oct.  4  1911.  V.  92,  p.  462,  796.  Stock  auth.. 
com..  $10. ooo. ooo:  outstanding,  June  30  1911,  $8,013,000;  par,  $50 

The  Wichita  &  Midland  Valley  1st  5s  (limited  to  $20,000  per  mile,  present 

25,000)  are  guaranteed  prin.  and  int.;  Phlla.  Trust,  Safe  Deposit 

•  &  Insurance  Co.,  trustee.     Issue  or  any  part  not  less  than  $100,000  (when 

drawn;   may  be  called  at  par  and  Int.  on  any  Int.  day.     V.  92,  p.  796' 

V.  93,  p.  1258. 

BONDS  AND  NOTES.— On  Dec.  1  1910  Issued.  V.  90.  p.  1676:  (1)  $6,- 
000, Ooo  closed  mtge.  pn.  cured  on  the  property  of  the  Midland 

\  alley  RR  and  also  on  the  rolling  stock  and  by  pledge  of  all  the  bonds  and 
stock— SI. 250,000  and  S250.O0O,  respectively— of  the  Sebastian  County 
Coal  Ac  Mining  Co.,  on  the  coal  estate  of  the  construction  company;  and  (2) 
$1,800,000  6%  2K-year  RR.  notes,  due  Dec.  1  1912,  secured  by  pledge  of 

fo--'  '  \7,"'  ,n(T  een.-  SlnsoJ-  Cs-  the  issuc  of  tlHS<-  bon(i>  lt0  be  limited  to 
$2,000,000  during  the  life  of  the  notes.  The  Coal  Co.  bonds  arid  stock  may. 
be  withdrawn  wheneverj$l. 500.00  i  pi  lorjiien  bondsgue  canceled.     The  July 


1912  prior  lien  coupons  were  purchased  by  Drexel  &  Co.  to  provide  money 
for  Improvements.     V.  95,  p.  47. 

EARNINGS.— 12   mos.,  /1911-12 Gross,    $1,435,446:    net.    $323,341 

July   1    to  June  30.      \1910-11 Gross,      1,352,607;     net,     400.148 

Report  for  year  ending  June  30  1911  In  V.  93.  p.  1258.  showed :Gross- 
$1,352,607;  net,  after  taxes,  $334,336;  other  Income  (net).  $84,313;  int. 
on  bonds  and  notes,  $400,903;  balance,  surplus.  $17,746.  Pres.,  Charles  E. 
Ingersoll:  Sec.  and  Treas.,  H.  E.  Yarnall.  Office,  Franklin  Bank  Bldg.. 
Phlla.— (V.  93.  p.  45,  1022,  1191.  1258;    V.  95,  p.  47.  618.) 

MILL  CREEK  &  MINE  HILL  NAVIGATION  &  RR.— Mill  Creek  Jet.  to 
Broad  Mountain,  Pa..  3.78  m.;  second  track,  3.76  m.;  total  track,  36.72  m. 
Leased  in  1861  for  999  years  to  Phila.  &  Reading  RR.:  lease  assumed  In 
1896  by  Phila. &  Reading  Railway,  rental,  $33,000  and  taxes. 

MINE  HILL  &  SCHUYLKILL  HAVEN  RR.— From  Schuylkill  Haven  to 
Ashland  and  Enterprise  Jet.,  36.80  m.;  2d  track,  18.80  m.;  total  track, 
130.06  m.  In  1897  rental  reduced  to  6%  on  stock  under  new  lease  for  999 
years  from  Jan.  1  1897  to  Phila.  &  Read.  Ry.  Co.;  2K%  Is  paid  in  Jan.  and 
3%  in  July,   M%  being  deducted  for  taxes. — (V.  63.  p.  1011.) 

MINERAL  POINT  &  NORTHERN  RY.— Highland  to  Highland  Jet.. 
Wis.,  26.4  miles;  trackage  Highland  Jet.  to  Mineral  Point,  4.2  m.;  total, 
30.6  miles.  Incorporated  in  Wisconsin  Oct.  17  1899.  Stock,  all  issued. 
$550,000;  par,  $100.  Bonds,  see  table  above.  For  year  ending  June  30 
1912,  gross,  $88,604;  net,  $20,189.  In  1910-11,  gross,  $100,762;  net, 
525.818;  Int.,  taxes,  Ace,  $31,211;  bal.,  def.,  $5,393.  Pres.,  C.  W. 
Mcllhon,  Mineral  Point,  Wis.;  V.-P.,  J.  H.  Janaway,  N.  Y.  Office.  1111 
Marquette  Bldg.,  Chicago,  111. 

MINERAL  RANGE  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14  m., 
Hancock  to  Gratiot  Mine,  23  m.;  branches,  30  m.;  South  Range  exten..  Ke- 
weenaw Bay  to  Michigan  Mine,  39  m.;  trackage,  4  m.;  Mohawk  RR., 
17  m.;    total,  127  miles. 

In  1895  paid  dividends  of  10 M%:  in  1896,  7%;  1897,7%:  1898.  3  H%: 
none  since.     Stock,   $1,500,000;    par,   $100. 

BONDS. — Consols  for  $1,000  are  reserved  for  $3,000  old  bonds.  Of  the 
$593,000  outstanding,  $339,000  are  5s;  the  Can.  Pac.  on  June  30  1912  owned 
the  remaining  $254,000  (which  are  4s)  and  the  $1,000,000  gen.  mtge.  4s, 
both  of  which  it  guar,  as  to  int.  V.  75,  p.  554.  See  V.  73.  p.  556.  616;  V.  73, 
p.  785.  Of  tonnage  in  1911-12,  89%  was  ores  and  mining  products.  Equip, 
trust  notes  June  30  1912.  $446,319,  including  deferred  interest. 

EARNINGS. — For  2  months  ending  Aug.  31: 

2  Mos. —  Gross.  Net.  Other  Inc.       Charges.  Balance. 

1912 $142,758         $19,750  $299         $24,560         def.$4.510 

1911.- -.    124,162  23,092  2,542  25,346         sur.      288 

REPORT.— For  year  1911-12,  gross,  5770,248;  net,  after  taxes,  $87,017; 
other  income.  $10,221;  chatges,  5109.369;  def.,  $12,131.— (V.  73,    p.  785.) 

MINNEAPOLIS  RED  LAKE  &  MANITOBA  RY.— Bemidjl  to  Redyb. 
Minn.,  33  Vi  miles.  Stock,  5100,000;  bonds  (see  table).  For  year  ending 
June  30  1912,  gross,  568,669:  net,  after  taxes,  519.787;  Int.  on  bonds. 
535,000;  other  charges,  52.021:  bal.,  def.,  $17,234.  Pres.,  C.  A.  Smith; 
Sec,  A.  Ueland;  Treas.,  A.  L.  Molandcr.     Office,  Bemidjl,  Minn. 

MINNEAPOLIS  &   ST.    LOUIS  RR.— See   Map.)—  Road   Includes: 

Road  Owned—  Miles.  I      Leases  (AU  Stock  Owned) —     Miles. 

Minneapolis  to  Angus,  la 260      |Ia.C.  &  W..Belmond  to  Algona  37 

Hopkins,  Minn.,  to  Leola,  S.D.330      I     Leases  {Part  Stock  Ownedh- 


Coride  to  Le  Beau,  S.  D 115 

Winthrop,Mlnn.,to  Storm  Lake.154 
Iowa  Jet.,  111.,  to  Manly Jct..Ia.36-3 
Branches    129  Y, 


Des  Moines  &  Ft.  Dodge  RR.V137  H 
Trackage 31  Vi 

Manly  Jet.,  la.,  to  Albert  Lea, 
Minn,  (owned  Jointly) 28 


Total  owned  and  operated 1,585 

•  See  this  company. 

Also  owns,  but  leases  to  B.  C.  R.  &  N.,  Albert  Lea  to  Iowa  Line,  13  m. 

HISTORY. — A  reorganization  in  Oct.  1894,  per  plan  in  V.  59,  p.  371. 
In  Dec  1911  absorbed  by  consolidation  the  subsidiary  Minnesota  Dakota  & 
Pacfic  and  the  ailed  Iowa  Cent.  RR.  (558  m.).     V.  93,  p.  1608,  1726. 

Interests  Identified  with  Minn.  Ac  St.  L.  control  the  Ches.  &  Ohio  and 
Tol.  St.  L.  &  West.,  which  controls  Chic.  &  Alton,  and  have  a  large  Interest 
In  Mo  Kan.  &  Tex.  Des  Moines  &  Ft.  Dodge  RR.,  controlled.  Is  leased  for 
30  vrs.  from  Jan.  1  1905.     V.  78.  p.  2335;  V.  79.  p.  269,  1704;  V.  81.  p.  1430. 

In  Aug.  1911  new  interests  entered  the  directory.  It  is  proposed  to 
extend  the  Minn.  Ar  St.  Louis  from  Watertown,  S.  Dak.,  to  the  Canadian 
border,  about  235  miles,  at  a  connection  with  the  Canadian  Northern  and 
the  Grand  Trunk  systems,  the  Minn.  St.  Louis  &  Canadian  Ry.  being  in- 
corporated In  Julv  1912  with  57,000, 000  stock  to  build  the  road;  also  to  con- 
nect the  former  Iowa  Cent,  with  the  Missouri  Kansas  At  Texas  at  Moberly, 
through  trackage  contracts.  This  would  give  the  Hawley  system  a  througn 
route  from  the  Canadian  Northwest  to  Galveston,  Tex.;  also  proposed  to 
make  the  Peoria  line,  by  some  new  construction  and  connections  at  Peoria, 
an  east-and-west  line  to  Omaha.  V.  93.  p.  469.  666;  V.  94,  p.  68;  V. 95, 236. 

STOCK. — After  5%  on  each,  pref.  and  com.  share  pro  rata  In  Dec.1911 
the  authorized  pref.  was  increased  from  $4,000,000  to  $12,000,000  and  the 
com.  from  513.500,000  to  $18,000,000.  Of  the  stock,  $l,917,o00  pref.  and 
$9,370. 200  com.  was  Issued  (per  plan.  V.  93,  p.  1668.  1324)  in  connection 
with  the  merger  of  the  Iowa  Central,  Increasing  the  outstanding  amounts 
to  55,917,500  and  $15,370,200.  respectively. 

DIVIDS.         1   '97.  "98.  '99.  '00.  '01.  '02.  "03.  '04.   '05  to  Jan. '10. 

Preferred f  3       3H4M5       5       5       5       5  5  yearly         None 

Common J None 1  'A  4       5       5       2H  0  since 

BONDS,  &C. — Bonds  due  1927,  Nos.  1,101  to  1,400.  for  $500  each,  addi- 
tional to  those  above,  were  assumed  by  B.  C.  R.  A:  N.  (now  C.  R.  I.  &  P.). 

First  refunding  mtge.  of  1899  Is  for  $25,000,000,  of  which  $7,894,000 
reserved  to  retire  underlying  bonds  and  $4,600,000  for  future  extensions. 
Improvements,  Arc.,  under  severe  restrictions.  The  mtge.  is  a  first  lien  on 
277  miles  of  road,  Ace,  and  a  blanket  lien  on  rest  of  property,  and  is  further 
secured  bv  deposit  of  $2,530,000  Des  Moines  A:  Ft.  Dodge  common  stock. 
V.  68.  p.  187.  332;  V.  79.  p.  2147:  V.  80.  p.  2220:  V.  87.  p.  1420;  V.  88; 
p.  295.  452,  506.     See  V.  69.  d.  32. 
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Minnesota  Transfer     Flrsl  mtge  (*1 ,004.000 

Mississippi  Arkansas  &  Western     Isl 

M.^  Cenl      l -t  \i  S  10.000,  t).  .Y.xo* 

MIssRh  ft  Bonne  Ur  K\      I   I  M  $2.500, I 

Equipment  trusts  due  $50,000  s-a  red  par     SSt.o* 
Mo   \rk  ft  dull       1st  M  SI. I 
Moft  III  l!r&  licit      St  C  M  .v-  St  I.  li  1st  M  rid  g    SSt.C 

(2.000.000  authorized  gold. 

Missouri  Kansas  ft  rexas    Common  stock 

,  non-cumulative — — 

fold Cc 

Second  gold   ' Ba 

i  (tension  I  (3,254,000 Ce.c* 

Si  Louis  Division  first  refunding  mortgage F.c* 

era  1st  M  gold  assumed. .Ce 

Second  mortgage  guaranteed,  being  retired. 

Sh  Sh  .v  So  1st  M  ($20,000  i>  m)  gold  assumed. Ce.C 

&  Pacific  1st  M  gold  assumed Ce.c* 

M  K  .v  Okfa  1st  M  $5,468.1 cold  assumed.. Ce.c* 

.v  Okla  1st  M  $2,347,000  gold  assumed. Ce.c* 

10.000  gold  iscc  text) F 

Gen  M  $20,000,000  gold  sink  fund  red  at  par__N.c" 
S  W  C  >"c  Imp  1st  M  assumed  sink  fund  call  at  125.F 
Consol  mortgage  $125,000,000  cold  authorized.. 
Two-year  Becur  g  notes  M0.ooo.000  red  par..Un.c 

Ollr-'  500,000 

Dallas  &  Waco  1st  M  $20,000  p  m  g  gu  p  &  l-.Ce.c 
M  K  A  T  of  Texas  1st  M  $20,000  p  m. Ce.c*  1  Guar  pr 
Boonvllle  Bridge  1st  M  gold  sink  fdXe.e'f  &  Int.. 
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$25,206,800 

12,603,400 

11.148.700 

8.204.000 

286.000 

3.600,000 
6,000,000 

879.000 

915,000 

1.0  o.ooo 

1.O2O.000 

L.908, i 

220.000 

4,100.000 

2.500,000 

4U0.000 

See  text 
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790.000 

63,300.300 

13.000.000 

39,999,600 

20.000,000 
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1,924.000 

4.000.000 

58.000 
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2.500.000 
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See  text. 
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May  1 
Sept  1 
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1943 
1990 
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Hank  of  Monteral,  N  Y 
1st  Nut  Ok, St  Paul, Minn 
Cont  &  Com  Tr  &  SU.Ch 
Harvey  Flsk  &  Sons,  N  Y 


St  Louis  Union  Trust  Co 
StLoufs"  Union  Trust  Co 


Checks  mailed 
Office.  49  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Union    Trust    Co.    N 
do       •  do 

Office,  49  Wall  St.  N 
do  do 

do  do 


Tbe  $4,000,000  5%  notes  of  1900.  extended  2  years  from  Jan.  1911.  are 
now  secured  by  deposit  of  $7,500,000  of  the  ref.  and  ext.  M.  5s  of  1912. 
v.  82,  p.  392.  692.  1102;  V.  83.  p.  38.  1114;  V.  91.  p.  1630;  V.  92,  p.  118; 
I.   279. 

The  "refunding  and  extension"  50-year  bonds,  dated  Jan.  1  1912  ($75,- 
000,000  autti.  issue)  are  secured  by  a  general  lien  on  properties  now  owned, 
subject  to  existing  Uens,  and,  through  the  retirement  of  the  bonds  of  the 
Minnesota  Dakota  &  Pacific  Ry.,  became  a  first  lien  on  the  property  of  said 
M.  D.  &  P.  Ry.,  constituting  the  recent  extension  to  the  Missouri  River. 
229.6  miles;  they  will  also  be  a  first  lien  on  the  contemplated  extensions. 
Of  the  bonds  $2,500,000  were  In  Jan.  1912  offered  pro  rata  to  stockholders 
(the  Issue  being  underwritten) ,  the  proceeds  being  used  to  discharge  obliga- 
tions maturing  Feb.  1  1912,  aggregating  $2,100,000.  and  release  underlying 
bonds  aggregating  $1,850,000;  and  $7,500,000  are  deposited  under  the 
extended  notes  of  1906.  Of  the  remaining  bonds,  §.'59. ,891, 000  are  reserved 
to  retire  a  like  amount  of  underlying  bonds,  $1,036,000  to  retire  equipment 
obligations,  $11,073,000  for  improvements,  second  track,  &c,  $3,000,000 
to  purchase  rolling  stock  and  $10,000,000  to  construct  or  acquire  additional 
road,  branches  or  terminals.     V.  93,  p.  1668;  V.  94,  p.  279,  487,  631. 

The  $3,072,000  Des  Moines  &  Fort  Dodge  4%  bonds  dated  Jan.  1  1905 
are  guaranteed,  principal  and  interest.     V.  79.  p.  1704,  2696. 

EARNINGS.— 12   mos., J1911-12 Gross.  $7,954,116;   net.  $1,443,708 

July  1  to  June  30.         11910-11 Gross,    8,490,820;   net,    2.064,695 

ANNUAL  REPORT. — Annual  meeting  first  Tuesday  In  October.  Re- 
port for  1910-11  In  V.  93.  p.  1665  (see  also  state.  Jan.  3  1912,  V.  94.  p.  68). 


Year  ending  June  30 —  1910-11. 

Average  miles  operated 1,027 

Gross  earnings $5,094,017 

Net  (after  taxes) 1,341.256 

Income  from  Investments,  rentals,  &c.        103,420 


Total  net  Income $1,444,676 

Bond  Interest.  &c 1.368.792 

Dividend  on  preferred  stock  (5%) 


1909-10. 

1.027 

$4,945,391 

1,301,602 

136.345 


$1,437,947     $1,269,300 

1.360,010       1,366,259 

100,000  200,000 


1908-09. 

1.027 

$4,171,315 

1,133.465 

135.835 


Balance  for  year sur.$75.884  def. $22,063  def. $296,959 

OFFICERS. — Pres..  Newman  Erb;  V.-Ps.,  W.  G.  Bierd.  Minneapolis, 
and  F.  H.  Davis.  N.  Y.j  Treas.,  F.  H.  Davis;  Sec,  A.  C.  Doan.  Office, 
25  Broad  Street,  N.  V. 

Directors. — II.  E.  Huntington,  F.  H.  Davis,  Frank  Trumbull.  Theo.  P. 
Shonts.  A.  C.  Doan,  Newman  Erb.  W.  M.  Wadden,  W.  J.  Wollman,  New 
York:    F.  P.  Frazicr.  Chicago.— (V.  94,  p.  631,  827,   V.  95,  p.  236.) 

MINNEAPOLIS  ST.  PAUL  &  SAULT  STE.  MARIE  RY.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North  Dakota, 
at  the  International  boundary  line,  there  connecting  with  the  Canadian  Pac., 
1.040  miles:  branches.  Hanklnson,  N.  D.,  to  Max,  305  miles:  Glenwood, 
Minn.,  to  Noyes,  265  miles;  Thief  Fiver  Falls,  Minn.,  to  Kenmare,  N.  D., 
296m.:  Moose  Lake,  Minn.,  to  Plummet,  Minn.,  193  m.;  Wlshek,  N.  D.,  to 
Pollock.  70  m.;  Brooten  to  Duluth,  Minn.,  187  m.;  other  branches,  357  m.: 
spurs,  s  m.:  total  July  1912,  2,718  miles;  also  trackage  to  Minneapolis, 
St.  Paul  (being  replaced  by  line  owned;  V.  83,  p.  38)  and  Sault  Ste.  Marie, 
Duluth  and  Superior,  22  m.;  leases  Wisconsin  Cent.  Ry.  (which  see),  1,033 
miles;   total,  :;.77M  miles. 

Extension  to  Plummer,  Minn..  200  miles,  was  opened  Oct.  1910,  and  one 

from  Frederick,  Wis.,  to  Duluth,  Minn.,  in  April.     Extension  from  Drake 

to  FordvUle.  .No.  Dak.,  was  opened  about  Oct.  1  1912.     V.  95.  p.  745. 

Lawler,  Minn.,  to  Cuyuna.  37  m.,  not  incl.  In  above.     V.  91.  p.  912. 

7s,  . 

HISTORY. — A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  Atl.. 
Minn.  &  Pac.  Ac     See  V.  46.  p.  538,  609:   V.  77.  p.  628. 

In  1909  61%  of  Wisconsin  Cent.  com.  stock  was  purchased,  affording  a 
Chicago  connection,  the  road  being  leased  for  99  years  from  April  1  1909: 
$11,148,400  4*~0  leased  line  ctfs.  were  Issued  (to  Oct.  1912),  seeured  by  tbe 
tsln  <  entral  pret.  stock.  V*.  88,  p.  232,  564,  686;  V.  98,  p.  1068. 
Int.  on  Wise.  Cent.  1st  &  ref.  4s  ($0,O0O,ooo  outstanding)  Is  guaranteed. 
V.  95,  P 

In  1911  the  Central  Terminal  Ry.  was  organized  to  build  a  new  Chicago 
terminal  to  replace  the  facilities  leased  from  the  Illinois  Central.  See 
BONDS  below.     V.  93.  p.  1403,  1387,  871.  285;   V.  95,  p.  745. 

STOCK.— Canadian  Pacific  in  July  1912  owned  $12,723,500  common  and 
16,361.800  preferred.  Preferred  stock  has  a  prior  right  to  7%  (non-cum.) ; 
then  common  to  7"'0;    then  share  pro  rata.      V.  75,  p.  549. 

Stockholders  of  record  April  15  1911  subscribed  pro  rata  for  $2,187,400 
pref.  and  $4,374,800  common  stock  at  par.      V.  92,  p.  725.  882. 

DIVIDENDS—  1   '03.  '04.  "05.  '06.  '07.  '08.  "09.  '10.  '11.    1912. 

Common... _%J  244446677  7 

BONDS — Can.  Pac  guarantees  4%  Int.  on  all  old  bonds  assenting  to  a 
reduction  of  Int.  to  4%:  also  on  consols  of  1888.  (See  V.  50.  p.  784;  V.  51, 
p.  239.)  About  one-half  Minn.  &  Pac.  bonds  and  practically  all  other  issues 
assented.  Abstract  of  Minneapolis  Sault  Ste.  Marie  &,  Atlantic  mtge.  In 
V.  45.  p.  243.  The  consolidated  mortgage  of  1888.  abstract  V.  47.  p.  142, 
was  for  $21,000,000  on  800  miles  (sufficient  of  this  reserved  to  retire  prior 
bonds)  and  for  $20,000  per  mile  on  all  additions.  V.  94.  p.  351:  V.  73,  p.  185; 
v.  7s.  p.  820;  v.  79.  p.  1332;  v.  80,  p.  651;  V.  87.  p.  1011.  1664:  V.  89, 
p.  779 :Y  .  91.  p.  1020;  V.  95,  P .541.  As  to  2d  42.  see  V.  68.  p.  669.  771. 
977;    V.  71.  p.  845;    V.  85,  i>.  [646. 

The  Chicago  Terminal  1st  M.  30-year  gold  4s  ($20,000,000  auth.)  are  se- 
cured under  a  Joint  mtge.  with  Central  Terminal  Ry.  on  the  terminals  for 
the  Minn.  St.  P.  &.  S.  S.  M.  and  Can.  Pac  system  lines.  They  are  subject 
to  call  on  any  interest  date  beginning  Nov.  1  1916  as  a  whole  at  105  and 
must  be  called  yearly,  beginning  Nov.  1  191 6.  at  102  H  bv a  sinking  fund  suf- 
ficient to  retire  issue  at  or  before  maturity  if  not  purchasable  for  less.  The 
•6.000  11  cash  investment  equal  at  least  to  their  par 

value.  •  rved  'or  not  »t<— "ding  80%  of  cost  of  exten- 

sions and  Improvements.     V.  9:5.  p.  1403:   V.  95,  p.  745. 


GENERAL  FINANCES.— In  Feb.  1912  sold  $1,520,000  consol.  4s. 
making  amount  out  $52,225,000.  As  to  Chicago  Terminal  4s  of  1911, 
$6,000,000  sold,  see  above. 

EARNS.  (Road  proper.)  11912 Gross,  $3,098,096;   net.  $1,073,525 

2  mos.,  July  1  to  Aug.  31.      /1911 Gross,    2,705,195;   net.     1,054,276 

REPORT.— Report  for  year  ending  June  30  1912  was  In  V.  95,  p.  745. 

Year  ending  June  30—  1911-12.  1910-11.  1909-10. 

Average  miles  operated. 2,741  2,639  2,461 

Gross  earnings $16,770,700  $12,819,188  $15,060,237 

Net  after  taxes 6.390, 142       3,920,607       6,380,578 

Other  income 1,058.230  913,204  865,614 


Total  net  Income... $7,454,378     $4,833,811     $7,246,192 

Interest  on  bonds,  &c $2,659,855     $2,447,619     $2,298,387 

Int.  on  Wise  Cent,  leased  line  certs..  445,837          445,716           443,969 

Rental  of  terminals 124,396           109,049           103,394 

Preferred  dividends  (7%) 805.679           729.120          658.560 

Dividends  on  common 1.611,358  (7)  1.458.240(6  X)  1233120 

Balance ...sur.$807.253  def. $355,933  s.$2.508.762 

—(V.  93.  p.  1463;  V.  94.  p.  279.  351;  V.  95,  p.  481,  544,  745.  750.  968.) 

MINNESOTA  TRANSFER  RY.— Union  road  owning  13.54  miles,  ex- 
tending from  junction  with  Chic.  Milw.  &  St.  Paul  at  Merrlam  Park  to  Frld- 
ley  (with  stock  yards,  &c):  side  tracks,  45.72  miles;  total,  59.26  miles. 
V.  67,  p.  956.  Stock,  $63,000.  equally  owned  by  Chic  Milw.  &  St.  Paul. 
Nor.  Pac,  Chic.  St.  Paul  Minn.  &  Omaha,  Minn.  &  St.  Louis,  Chic  Burl.  & 
Quincy,  Great  North.,  Chic  Great  West.,  Minn.  St.  Paul  &  Sault  Ste.  Marie 
and  Chic.  Rock  Island  <fe  Pacific  Additional  bonds  can  be  Issued  for  Im- 
provements, &c  Principal  only  Is  payable  In  gold.  Mortgage  trustee. 
Northwestern  Trust  Co.,  St.  Paul. —  (V.  67,  p.  956.) 

MISSISSIPPI  ARKANSAS  &  WESTERN  RY.— Owns  Bllssvllle.  Ark., 
to  Vinson,  8  miles.  Stock  auth.,  $220,000.  Year  1910-11.  gross,  S23.222;, 
net,  $10,540;  int.  &  taxes,  $11,506;  bal.,  def.,  $966.  In  1909-10,  gross 
$21,696;  net,  $7,243.  Pres.,  A.  P.  Bliss,  Saginaw,  Mich.;  Sec.  F.  L. 
Gregory.  Bllssvllle,  Ark. —  (V.  75.  p.  442.) 

MISSISSIPPI  CENTRAL  RR.— Owns  from  a  point  14  miles  south  of 
Hattlesburg,  Miss.,  to  Natchez,  164  miles,  including  the  former  Natchez  & 
Eastern, Natchez,  Miss.,  to  Brookhaven,  66  miles,  taken  over  by  consolida- 
tion in  June  1909.  Extension  proposed  to  Gulf  of  Mexico.  Stock  auth.. 
$5,000,000;  outstanding,  July  1912,  $3,940,000;  par,  $100.  Dividends  of 
6%  yearly  paid  to  Oct.  1  1907:    none  since  to  Sept.  1912. 

Bonds.— 1st  M.  bonds  dated  July  1  1909,  limited  to  $10,000,000,  are  Issu- 
able at  $25,000  p.  m.;  they  are  subj.  to  call  by  lot  at  110  for  yearly  sinking 
fund  of  $300  p.  m.  of  road  covered  from  July  1  1912;  also  as  an  entire  Issue  at 
same  price      They  are  guar.,  p.  &  I.,  by  U.  S.  Lumber  Co.     V.  88.  p.  1561. 

EARNINGS.— 2    mos. .11912 Gross,  $171,621;  net,  $77,776 

July  1  to  Aug.  31.        J1911 Gross,    148,884;  net,    66,606 

Year  ending  June  30  1912,  gross,  $822,762;  net.  $251,230;  other  Income, 
$69,676;  Int.  on  bonds.  $205,000;  sinking  fund,  $49,200;  bal.,  sur., 
$66,704.  Pros.,  F.  L.  Peck;  Sec,  G.  F.  Royce.  Office,  Hattlesburg, 
Miss.— (V.  90.  p.  1171.) 

MISSISSIPPI  RIVER  &  BONNE  TERRE  RY.— Owns  Riverside,  Mo., 
on  Mississippi  River,  to  Doe  Run,  Mo.,  46.44  miles,  with  branches,  18.10  m.; 
also  43 .44  miles  of  Industrial  tracks;  total  tracks  about  108  miles.  In  July 
1912  purchased  St.  Francois  County  Electric  Ry.,  extending  from  De  Lassus 
to  Federal,  Mo.,  11  miles.  The  road  will  be  extended  and,  a  spur  of  the 
steam  line  running  to  Flat  River,  giving  the  electric  line  an  entrance  Into 
profitable  territory.     V.  95,  p.  236. 

STOCK. — Stock  auth.  and  outstanding,  $3,000,000;  par,  $100.  Divi- 
dends paid  from  1900  to  1910.  6%.  and  7  H%  for  year  ending  June  30  1911. 

BONDS. — The  $2,500,000  1st  M.  gold  5s  of  1911  are  secured  by  a  closed 
first  mtge.  on  the  property  owned  and  hereafter  acquired  except  about  one- 
half  In  value  of  the  equipment,  and  further  by  deposit  of-  a  $2,000,000 
20-year  5%  note  of  the  St.  Joseph  Lead  Co.,  the  latter  having  no  bonded 
debt,  and  agreeing  to  create  none  during  life  of  note  without  securing 
the  same  equally  and  ratably  with  all  bonds  secured  under  such  mortgage. 
They  are  redeemable  at  105  as  a  whole  or  by  lot  for  a  sinking  fund  of  $25,000 
yearly  for  the  first  5  years  and  $50,000  a  year  thereafter,  which  is  estimated 
to  retire  $1,300,000  bonds  by  maturity.     V.  93,  p.  589,  871. 

EARNINGS. — For  year  ending  June  30  1911,  gross.  $860,838;  net  in- 
come. $307,417;  add  int.  on  St.  Joseph  Lead  notes  deposited  under  mtge. 
$125,000;  total  net  Income,  $432,417;  int.  on  new  bond  issue  calls  for 
$125,000  and  on  equipment  trust  for  $25,000. 

Pres.,  Dwlght  A.  Jones;  Treas..  G.  S.  Parsons:  Sec,  F.  P.  Graves. 
Office,  5  Nassau  St.,  N.  Y.— (V.  93.  p.  286.  589.  871;   V.  9o.  p.  236.) 

MISSOURI  ARKANSAS  &  GULF  RY.— See  pages  141-2. 

MISSOURI  &  ILLINOIS  BRIDGE  &  BELT  RR.— Has  bridge  2.100  feet 
long  across  the  Mississippi  River  at  Alton,  111.;  also  2  miles  of  road.  Owned 
by  Cleve.  Cine  Chic.  &  St.  Louis,  Louisville  &  Nashville,  St.  Louis  Iron 
Mtn.  &  South.,  Bait.  &  Ohio,  Missouri  Pac,  Wabash,  Chic  Rock  Island  & 
Pac,  St.  L.  &  San  Fran.,  Mo.  Kan.  &  Texas  and  St.  L.  Vandalia  &  Terre 
Haute  (Penn.  RR.  system).  Incorporated  in  Aug.  1904  as  successor  of  the 
St.  Clair  Madison  &'St.  Louis  Belt  RR.  V.  79.  p.  1642,  681.  Stock,  $2.- 
500.000:  outstanding,  $110,000.  For  year  ending  June  30  1911,  gross. 
$59  188"  net,  $40,333;  other  income,  $146,502;  Int.  &  taxes,  $71,161; 
surplus  rentals  distributed,  $110,000;  impts.,  $3,735;  misc.,  deductions, 
$1  045;  bal.,  sur.,  $894.  Pres.,  Henry  Miller;  Treas.,  F.  H.  Hamilton; 
Sec,  W.  F.  Bender,  Lincoln  Trust  Bldg.,  St.  Louis. —  (V.  88,  p.  1128.) 

MISSOURI  KANSAS  &  TEXAS  RY.— (.See  Map.)—  Operates  a  line  with 
northern  terminals  at  St.  Louis,  Kansas  City,  Junction  City  and  Hannibal, 
Mo.,  extending  southerly  across  the  Indian  Territory  and  the  Texas  cotton 
belt  to  tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport.  La.,  with  branches.      (*See  this  company.) 


Oct  ,  1912. 
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RAILROAD  COitPAX  U  S 
{For  abbreviations.  ,vr.,  see  notes  on  first  page] 


Mo  A  \  \rk  kk     Reoctfc  $2,500,000*  red  101  Mayi.s 
><,— „r,  Oklahoma  &  Oull  kk  -  000.000 

ex  i  SSI 

Mi— Mir,  Oklahoma  &  Oull  k>      Stook  $10,000,000 

SSi  .o* 
Lst    M   $1,000,000  SSI 

M  i)  .v  G  uv  a  Terminal  igc  guar 

Missouri  Pacific      Stook  $240,000,000  authorized).*. 

PaolOO  lilt  of  Missouri  1st  M  ext  In  ISSS  gold    ..15a 

•i.l  mtge  ext  in  1891  In  gold  St  L  to  K  Co* 

mice  SI  Louis  real  estate  cxt  In  1892  gold.. 

mtge  CaroD  Hr  g  gu  c  A  1  (end)  extend  1893 

Third  M  ext  lu  L906  red  105  (V  83.  p  492.  1348)Ce 

ICIaaourl  Pac  1st  M  Lexington  to  Sedalla,  Mo,  gold. 

Consolidated  mortgage  S30.oo0.000  gold c* 

Gold  oollateral  trust    .    Un.c'Ar 

.,1  M  »10, 1.000  g  (V.  50. p.  669)..Ba.c*rAr 

Mortgage  $37,255,000  g  red  at  102  H...Ba.xc*  Ar* 
l<ev  a  Caney  V  1st  M  g  gu  (V  70,  p  1095)  assumcd.c* 

VerdlerlS  Val  Imlep  A  \V  lst  M  g  guar  assumed 

K  0  a  N  W  lst  M  pref  "A"  g  assumed  red  105. .Ba 
Cent  Itr  0  P  1st  M  g  assum Uo. 

Central  Branoh  1st  M  sold  assumed Ba 

Kan  A  Col  Pao  1st  r.f  M  g  gu  assumed_-Ea.xc•  Ar 
First  A  rel  M  $150,000,000  red  conv  text.Q.xc' Ar« 
Boonvlll.' St  L  A  South  Ky  1st  Mggured  107M.Eq 

Secured  gold  notes  $25,000,000  red  par Un.c 

Equip  Ass'n  obligations,  Ser  C  g  last  installment. Ba 
do       do       Ser  D  to  F  gold  $103,000  Dec  1  y'rly 

do       do       Ser  G  to  I  gold  $220,000  yearly 

Equipment  notes  series  2  due  5142,000  s-a  red  parCe 
Mo  Pac  equip  bds  g  $335,000  May  1  y'ly.-CK.c* &r 

Equip  ref  bonds  $6,415,000  (V  94.  p  631) 

Am  Kefrlg  Transit  equip  notes  gold  not  guar — See 


Miles      Date 
lioad     Hands  \ 


350 


284 
284 

~i3 

297 

57 

1.076 

1.120 

671 

"52 
81 

166 
288 

3.779 
44 


Par 
Value 


1912 


1904 
1911 


1868 
1871 
1872 
1873 
1876 
1S.S0 
1880 
1887 
1890 
1905 
1886 
1886 
1894 
1898 
1899 
1908 
1909 
1911 
1911 
1903 
1903 

1905-7 
1912 
1907 
1912 

strlal 


$1,000 

100 

100 

100 

100  Ac 


100 
1.000 
1.000 

500  Ac 

500 

1.000 

500  Ac 
1.000 
1.000 
1.000 

500  Ac 
1.000 
1.000 

100  Ac 

1.000 

1.000 

1,000  Ac 

100  Ac 
1.000 
1.000 
1,000 
1.000 
1,000 
1 .000 
1,000 


Cos"  and 


Amount 
Outstanding 


$1,250,000 

III. 01)11, 001) 
1(1,(1(10.000 
5,100.500 
6,857.500 
See  text 

550,000 

83.251.085 

6,996,000 

2.573,000 

800.000 

237.500 

3.828.000 

650.000 

14.904.000 

14.375,000 

9.636,000 

37,255.000 

520.000 

806.000 

1.024.000 

2,500,000 

3.459,000 

3,972,000 

29,806,000 

500,000 

25.000,000 

282,000 

254,000 

814.000 

2,556,000 

1,675.000 

2,415.000 

V92.  p883. 


Rate 
% 


5g 
b" 


I8 

See    text 
4g 

f  K 
5  g 

4«  g 

4 

§K 
6g 

5g 

5g 

5  g 
5g 
5g 

4  g 

6  g 
5g 

5  g 
5g 

5  g 

5 

5g 


When 
Payable 


A  N 

&  J 

A  A 

A  J 

A  N 

A  O 

&  N 

&  A 

A  N 

A  S 


A     D 

M 
— M 
— M 

A     N 
A     N 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


May  1  1915 


Nov  1  1961 


Nov  1  1944 
1941 

Nov  1  1944 
Jan  30  1908  2  M 
Aug  1  1938 
July  1  1938 
May  1  1938 
Oct  1  1938 
July  1  1938 
Aug  1  1920 
Nov  1  1920 
Jan  1  1917 
Aug  1  1920 
Men  1  1945 
July  1  1926 
Men  1  1926 
Jan  1  1933 
June  1  1948 
Feb  1  1919 
Feb  1  1938 
Sept  1  1959 
Aug  1  1951 
June  1  1914 
June  1913 
To  Dec  1914 
To  Dec  1916 
To  Nov  1921 
May  1913-1917 


Mercantile  Tr  Co.   St  L 


lst(3  mos)  coup  pd  May  12 


St  Louis  Union  Trust  Co 

do  do 

do  do 

165  Broadway, New  York 

Bankers  Trust  Co,   N   Y 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bankers  Tr  Co,  N  Y 
do  do 

Union  Trust  Co,  N  Y 
Equitable  Trust  Co.  N  Y 

do  do 

New  York 

Colum-Knick  Tr  Co,  N  Y 
Central   Trust   Co.    N    Y 


M.K.&  T.Iiij.— Owned  (166  to.)  Miles.  |  M.K.&  T.of  Tex.-Oper.  (345  m.) — 

St.  Louis  to  Red  River 629    *Tex.  Cent.  (99%  6tock  owned)  .    309 

Hannibal.  Mo.,  to  Franklin  Jet.     105  :  'Wichita  Falls  Ry INot  18 

K.  C.  Mo.,  to  Parsons,  Kan 94  i  Wascom  to  Shreveportjowned .       19 

Parsons,  Kan.,  to  Okla.  City..     203    Op.  Jointly  (a.) — M.K.&  T.Ry  (81  to.) 

Junction  City  to  Parsons,  Kan.     158  St.  Louis  to  Machens,  Mo 27 

K.  C.  June,  to  Paoia.  Kan 86  i  Kansas  City  to  Paola 43 

Oklahoma  City  to  Atoka 132 :  Dewey  to  Bartlesville .         4 

Osage  June,  to  Verdark,  Okla_.       79   Moran  to  Piqua 7 

Fallls  to  Guthrie 23    (6)  M.  K.  &  T.  o/Tex. (155  TO.) — 

Other  branches 155   Whltesboro  to  Fort  Worth 71 

M. K.  &  T.of  Tex. -Owned  (1.153  to.)—  j  Houston  to  Galveston 50 

Red  RIv. to  Houston, via  Ft. W.     357  |  Sou.  Pac  Connection.  San  Ant-         3 
Denison  to  Hillsb.,  via  Dallas..     172  Austin  to  San  Marcos  (see  Int. 

Whltesboro  to  Henrietta 87        &  Gt.  Nor.;  V.  94.  p.  416)  ...       31 

Greenville  to  Shreveport 150  

Other  branches 387  I      Total  operated  June  30  1912.3,399 

In  June  1910  acquired  $3,967,800  of  the  $4,000,000  stock  of  Texas 
Central.  309  miles.     See  BONDS  below. 

In  1911  the  stock  of  the  Wichita  Falls  A  Northwestern  Ry.  and  Wichita 
Falls  A  Southern  Ry.,  together  operating  483  miles,  was  acquired  and  the 
earnings  will  be  included  Sept.  1912.     V.  95,  p.  1057. 

In  Oct.  1912  purchased  entire  stock  of  Beaumont  A  Great  Northern  RR., 
extending  from  Weldon  to  Livingston,  Tex.,  49.3  miles,  connecting  at 
Trinity  with  the  Orphan  branch.     V.  95,  p.  96.8. 

ORGANIZATION.  AC. — Reorg.  in  1890  without  foreclosure.  V.  49, 
p.  719.  In  Oct.  1909  a  large  interest  had  been  acquired  by  B.  F.  Yoakum, 
of  St.  Louis  A  San  Francisco,  and  Speyer  A  Co.     V.  89,  p.  993. 

LAND  GRANT. — Land  grant  In  former  Indian  Territory  (now  Okla- 
homa), 3.110,400  acres,  subject  to  Indian  title.  See  V.  79,  p.  903,  1281; 
V.  81.  p.  668.  1042;  compare  V.  67,  p.  222;  V.  55,  p.  937;  V.  61,  p.  1155; 
V.  77.  i)  2339;  V.  82.  p.  1102;  V.  84,  p.  508.  1248;  V.  85.  p.  736.  In  Dec. 
1911  the  Court  of  Claims  sustained  the  Government's  demurrer  to  the  com- 
pany's petition;   appeal  pending.     V.  94,  p.  912;   V.  95,  p.  1057. 

DIVIDENDS.— On  pref.,  1906  to  Nov.  1912,  4%  yearly  (M.  &  N.). 

BONDS. — M.  K.  A  T.  lst  and  2d  mtges.  of  1890  (abstracts  in  V.  51. 

&,  495)  cover,  besides  right  to  land  grant,  1,599  miles  of  road,  including  line 
annlbal,  Mo.,  to  Boggy  Tank  (except  71  miles  trackage) ,  sundry  branches, 
and  Sherman  Shreveport  A  Southern,  but  see  below. 

Missouri  Kansas  &  Eastern  bonds  were  assumed  In  June  1896.  (V.  63, 
p.  30.)  $4,669,000  St.  Louis  Div.  lst  ref.  bonds  reserved  for  retirement 
of  both  Issues;  balance  for  ext.  and  Impts.     V.  72,  p.  1034;  V.  75,  p.  608. 

Sherman  Shreveport  &  Sou.  mtge.  is  for  $6,000,000  at  $20,000  per  mile; 
Issued,. $3,689,000.  of  which  $2,000,000  pledged  under  M.  K.  A  T.  mtges. 
Bonds  were  assumed  on  consol.  in  1901.     V.  72,  p.  1034,   1115. 

The  Missouri  Kansas  A  Oklahoma  and  Texas  A  Oklahoma  bonds,  issued 
at  $20,000  per  mile,  guaranteed,  have  been  assumed.  V.  74,  p.  1038; 
V.  75.  p.  185.  733:  V.  77.  p.  252;  V.  78.  p.  48;  V.  79,  p.  968. 

Of  the  first  and  refunding  4s  of  1904  ($40,000,000  auth.  issue),  $12,037,- 
000  Is  reserved  to  retire  divisional  mortgages  at  or  before  maturity;  balance 
unissued  ($17. 525.000)  for  future  purposes.  They  are  payable  at  the  op- 
tion of  the  holder  in  sterling,  marks  or  francs.  They  are  a  second  lien  on 
507  miles  of  road  and  on  the  first  mtge.  bonds  of  Denison  A  Washita  Valley 
Ry..  4.  miles,  and  a  first  lien  on  terminals  and  equipment  of  estimated 
value  of  $24,380,000.  V.  79.  p.  968,  1281,  1332;  V.  80.  p.  222,  712;  V.  81. 
p.  613;   V.  82.  p.  987.  1497;   V.  86.  p.  1101;   V.  88.  p.  158.  295. 

Gen.4H%  mort.  sinking  fund,  2%  of  bonds  yearly  from  1911.  V.  82. 
p.  218.  334.  692:   V.  84.  p.  1551;   V.  85,  p.  346.  654:  V.  88.  p.  101,  158. 

Consolidated  mortgage  of  1910  is  limited  to  $125,000,000:  $66,000,000  re- 
served primarily  for  refunding  and  the  remainder  are  Issuable  only  under 
restrictions.  The  bonds  were  on  June  30  1912  secured  by  the  pledge  of 
$14,505,000  bonds  and  $18,146,500  stocks.  Including  $4,727  000  M  K  AT. 
Term.  Co.  of  St.  Lottls  lst  5s.  $6,830,000  M.  K.  A  T.  gen.  4Us,  $1,305  000 
Texas  Central  pref.  and  $2,662,300  common  stock,  and  by  a  lien  on  the 
property  of  the  M.  K.  A  T.  subject  to  existing  liens.  In  May  1912  $41,- 
131.000  consols  had  been  authorized  to  be  issued,  of  which  $21  937  000  had 
been  Issued  and  deposited  under  the  2-year  .",-;,  gold  notes,  and  $521  000 
d  the  tieasury.  V.  92,  p.  725.  795;  V.  90,  p.  1491-  V  91  p  336- 
\  ''.',  p.  1179.  1375.  1500.  The  sit;. ooo, ooo  2-year  5%  secured  gold  notes' 
dated  May  1  1911,  Issued  to  take  up  SKI. 000. 000  notes  called  for  payment 
May  1.  and  equipment  and  Improvements,  are  secured  by  deposit  of  S^l  - 
937.000  consol.  5s.  V.  92,  r>.  726.  795,  882;  V.94,  i>.  1317  In  July  1912 
sold  $1,500,000  1-3  Id  notes  to  retire  si.ioo  ooo  due  July  1  1912' 

and  for  Improvements,      v.  95.  p.  111.     Boonvllle  Bridge  4s.     V. 73, p. 494! 

M.  K.  &  T.  of  Texas  mtge.,  $10,000,000.  see  guaranty.     V.  56,  p    604 

The  Southwestern  Coal  &  Improvement  Co.'s  bonds  are  guaranteed.  Mort- 
gage ($1,000,000)  covers  coal  lands  in  Indian  Territory;  the  company  also 
owns  2.350  acres  additional.  Den.  A  Wash.  Ry.,  47  miles,  mines.  Ac. 

EARNINGS. — 2  mos.,  1 1912 .Gross.  $4,975,153;  net,  $1,387,992 

July  1  to  Aug.  31.         1 191 1 Gross.  $4,535,697;  net,         811,183 

ANNUAL  REPORT. — Annual  meeting  first  Thursday  after  first  Monday 
in  April.     Report  1911-12  was  given  at  length  In  V.  95,  p.  1036.  1056. 

Year  ending  June  30 —  1911-12.         1910-11.        1909-10. 

Average   miles... 3,398  3.377  3,072 

Gross  earnings $28,186,719  $29,065,294  $26,559,346 

Operating  expenses  and  taxes 22.266.030     21.612.165     20,198.967 


Operating  Income. 

Net  Income 

Interest  on  bonds.. 
Other  Interest,    Ac. 

Rentals 

Hire  of  equipment.. 


$5,920,689 

$6,241,75') 

$4,861,620 

783.923 

579.048 


$7,453,129 

$7,878,218 

$4,848,290 

594.038 

662.184 


$6,360,379 
$6,658,250 
$4,801,355 

11,032 
705.320 

99.080 


Balance,  surplus 

Dividends  on  preferred  stock  (4%) " 


$17,168 
$520,000 


$1,773,706 
$520,000 


$1,041,463 
$520,000 


OFFICERS. — Pres.,  Charles  E.  Schaff,  St.  Louis;  V.-P..  C.  Halle.  St. 
Louis;   Sec.  A  Treas..  C.  N.  Whitehead,  49  Wall  St..  New  York. 

Directors. — Frank  Trumbull  (Chairman),  Charles  E.  Schaff,  St.  Louis; 
Hans  Wlnterfeldt,  Frank  A.  Vanderlip,  James  N.  Wallace,  Harry  S.  Black, 
Stuyvesant  Fish,  Walter  S.  Crandell,  Henry  E.  Huntington,  New  York; 
A.  A.  Allen,  James  Campbell,  St.  Louis,  Mo.;  Frank  P.  Frazier,  Chicago; 
Edward  S.  Rea,  Alfred  J.  Poor,  E.  B.  Stevens.  Kansas;  and  Alfred  W. 
Smithers,  London. —  (V.  95,  p.  Ill,  90S.  1036.  1056.) 

MISSOURI   &   NORTH   ARKANSAS  RR.— See  pages  141-2. 

MISSOURI  OKLAHOMA  &  GULF  RR.— Wagoner,  Okla.,  to  Joplln, 
Mo.,  120  miles,  almost  completed  Oct.  1912.  Construction  begun  from 
Henryetta,  Okla.,  to  Oklahoma  City,  102  m.  To  be  built  later  from  Deni- 
son, Tex.,  to  Dallas  and  Fort  Worth,  Tex.  To  be  an  extension  or  enlarge- 
ment of  the  Missouri  Oklahoma  A  Gulf  Railway,  which  see  below. 

Incorporated  In  the  State  of  Oklahoma  Dec.  11  1911.  Projected  to  in- 
clude in  all  some  1,200  miles,  estimated  to  cost  about  $40,000,000,  viz.: 
(1)  Oklahoma  City  easterly  to  Henryetta,  thence  southerly  (embracing 
the  present  Mo.  Okla.  A  Gulf  Railway)  to  and  across  the  bridge  over  the 
Red  River,  and  thence  both  southeast  and  southwest  through  Texas  to 
the  Gulf  of  Mexico;  (2)  Henryetta,  northerly  and  northeasterly  via  Wag- 
oner on  the  present  "railway"  and  across  the  States  of  Missouri  and 
Kansas  to  Kansas  City,  Mo.     V.  94,  p.  487. 

Bonds  ($20,000,000  lst  5s)  are  limited  to  $27,500  per  mile,  of  which 
$10,000,000  present  issue  was  offered  in  France  Mch.  1912.  The  contractor 
will  receive  $27,500  bonds  and  $27,500  stock  per  mile.  The  bonds  will 
cover  road,  rolling  stock,  terminals,  Ac.  The  interest  during  construction 
and  for  the  first  year  of  operation  will  be  provided  out  of  the  proceeds  of 
bonds  and  during  the  next  two  years  is  guaranteed  by  the  contractor. 
Bonds  are  callable  on  or  after  Nov.  1  1917  for  the  sinking  fund  pat  ar  and 
as  an  entire  Issue  at  102  and  int.    V.  94.  p.  487.  698. — (V.  95,  p.  618.) 

MISSOURI  OKLAHOMA  &  QULF  RY.— Owns  and  operates  229.72 
miles  of  main  track  and  20.6  miles  of  sidings  extending  from  Wagoner  to 
Denison,  via  Muskogee  and  Henryetta;  trackage  Denison  to  Sherman,  10  H 
miles.  Branches.  Dewar  to  Coalton,  5  m.,  and  Arkansas  Junction  to 
Lowerree,  2.4  m.  The  Missouri  Oklahoma  A  Gulf  RR.  (which  see  above) 
is  building  extensions  to  Joplln,  Mo.,  and  Oklahoma  City,  Ac.  V.  94,  p. 
488.  Oklahoma  City  Term.  Ry.,  with  $75,000  auth.  stock,  was  Incorpo- 
rated to  build  terminal.  V.  93,  p.  469.  Its  steel  bridges  over  Verdigris 
and  Arkansas  rivers  are  used  as  toll  bridges. 

BONDS  secured  by  absolute  first  mtge.  on  entire  property  now  owned 
or  hereafter  acquired,  limited  to  $25,000  per  mile,  to  be  Issued  upon  com- 
pletion of  5-mile  sections.  They  are  subject  to  call  at  107  and  Interest 
after  Nov.  1  1909  on  6  months'  notice.  V.  86.  p.  1043.  In  July  1911 
$6,857,000  had  been  sold.  Interest,  It  Is  stated,  Is  guaranteed  during  con- 
struction and  for  two  years  after  completion  of  entire  system  by  Wm.  Kene- 
fick  (Construction)  Co.  of  Kansas  City.  Mo.  V.  88,  p.  686;  V.  90,  p.  977. 
1171,  1363.  The  M.  O.  A  G.  Ry.  of  Texas  5s  ($1,000,000  authorized  issue) 
guaranteed  by  the  M.  O.  &  G.  Ry.,  are  secured  on  the  line  between  Red 
River  and  Denison,  Tex.,  9  miles;  bridge  over  the  Red  River  under  con- 
struction, and  any  additional  lines  to  be  built  in  Texas,  being  issued  by  a 
separate  co.,  to  meet  legal  requirements.     V.  91,  p.  1328:  V.  93,  p.  1022. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $891,039:  net,  $50,- 
821.  In  1910-11  (227.89  aver,  miles),  gross,  $753,853;  net,  $62,918;  other 
Income,  $3,450;  int.,  taxes,   Ac,  $422,636;  bal.,  def.,  $356,268. 

OFFICERS. — Pres.,  Wm.  Keneflck,  Kansas  City,  Mo.;  V.-P.  and  Treas.. 
W.  P.  Dewar;  Sec,  E.  R.  Jones.  General  offices,  Muskogee,  Okla. — 
(V.  92,  p.  1500;  V.  93.  p.  469.  1022.  1726;  V.  94,  p.  488.) 

(1)  MISSOURI  PACIFIC  RY. — (See  Map.) — Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  Including 
main  lines  from  St.  Louis  to  Pueblo,  Colo.,  896  miles;  Kansas  City  to  Omaha, 
Neb.,  216  m.,  and  branches  in  Missouri,  Kansas  and  Nebraska.  Through 
the  St.  Louis  Iron  Mt.  A  South.,  which  it  controls,  connection  is  had  with 
Texas  and  the  lines  of  the  Tex.  A  Pac,  Internat.  A  Gt.  North,  and  the  St. 
Louis  Southw.,  the  whole  forming  what  Is  known  as  the  "Gould  System." 

Lines  Owned —  Miles.  1     Leased  Lines.  &c. —  Miles. 

St.  Louis  to  Pueblo 896  Boonvllle  St.  Louis  A  Southern      44 

Kansas  City,  Mo.,  to  Omaha 216   Kiowa  Hardtner  A  Pacific  Ry.         9 

Other  main  lines  and  branches. 2, 669 1 Trackage  to  St.  Joseph,  Ac 84 

Total  Missouri  Pacific  and  branch  lines 3,918 

Also  controls  St.  Louis  Iron  Mtn.  A  South,  and  leased  lines,  3,315  miles. 
Grand  total  Missouri  Pacific  mileage  June  30  1912.  7,233  miles. 

In  June  1911  acquired  the  stock  of  Boonvllle  St.  Louis  A  Southern  Ry., 
Boonvllle  to  Versailles.  Mo..  44  miles.     V.  92,  p.   1701:V.  93.  p.  229. 

In  July  1912  made  a  joint  traffic  agreement  with  the  Chicago  A  North 
Western  Ry.  for  handling  through  trains  in  both  directions  between  the 
Twin  Cities  and  Kansas  City,  via  Omaha  and  Sioux  City.     V.  95.  p.  111. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
A  Rio  Grande  RR.  Co..  the  latter  extending  from  Pueblo  to  Salt  Lake  City, 
while  the  D.  A  R.  G.  RR.  Co.  owns  a  majority  of  the  stock  of  the  Western 
Pac  Ry.  Co.,  whose  line,  extending  from  Salt  Lake  City  to  San  Francisco, 
was  completed  In  1910.  making  a  line  from  St.  Louis  to  San  Francisco. 

ORGANIZATION. — Merger  In  1909  of  old  Missouri  Pacific  and  branches. 
V.  85.  p.  1646;  V.  89.  p.  348:  V.  91,  p.  1705. 

Early  In  1912  new  men    representing  Speyer  A  Co.,  Blair  A  Co.,  John  D. 

Rockefeller  and  Deutsche  Bank,   became  directors.     V.  92,  p.  462,  726, 

795.  1109. 

DIVS.V82.  '83-'87.  '88.  '89.  '90.  '91.   ,92-,00.  '01.  '02-'07.       1908.    None 

Perct./6K  7  yly.    5M  4       4       3       None.    2M  5  yly.    2M  stk.  since. 

BONDS. — The  consol.  mortgage  Is  for  $30,000,000;  balance  unissued  Is  In 
trust  to  redeem  prior  bonds  If  deemed  best.     Abstract  In  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Co.  of  New  York,  trustee) 
are  secured  by  mortgage  bonds  of  new  roads  at  $12,000  or  $15,000  per  mile; 
these  embracing  line  Fort  Scott.  Kan.,  to  Pueblo,  Colo..  Ac.     V.46.  p.  678. 

The  4s  of  1905  are  limited  under  the  "first  and  refunding"  mortgage  to 
the  $37,255,000  outstanding;  they  are  secured  by  an  equal  amount  at  par  of 
Iron  Mtn.  stock.     Compare  V.  80,  p.  712;  V.  86.  p.  1344;  V.  89.  p.  1347. 


Oct.,  1912.] 


RAILWAY  STOCK  AND  BONDS. 


83 


84 


RAILWAY   STOCKS  AND  BONDS. 


[Vol.  lxxxxv. 


COMP  iNIES. 
bmUttioni,  A 


Miles 


Date 

Bunds 


Par 

Value 


Amount 
Outstanding 


Hale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Mo  I'.i-   -  Louis  Iron  Mi  ,*  Southern  Ry 

Ba.i 
i  stamped  guar  prlii  <5c  Int — c* 
Unify!  »i     Hp.xo*&i 

Rivei  !  a   r.a.xc'&r" 

irlzed    - 

i    — -- 

lia.c&r 
lue  1 1  12,000  scml-an  red  par.Ce 

Little  1st  M  assumed       .       Ba.c 

Pine  lii-iir  i 

&   Hot  Sn   IstM    cold  assumed SSt 

Mobile  &  Birmingham  RR  .5900.000) .. 

Prior     :  Cc.C 

Ba.c 

M  kblle  &  Ohio  - 

bus  i  principal  gold) F.c* 

I  Cairo  &  branch  g F.C 

i  (now  gold)  s  L.F.o' 
Mont  iB,  p  L045)Ce.o* 

all  par Q.c* 

31  Louis  &  'id  Interest  guar c 

Mot. ik-  &  H  Sn  1st  M  $200,000  assumed  gold._F.c* 
■  iDOgdue  $60,000  s-a. 

Bqulp  tr  Sei   "A"  sinking  fund 

.lo        Ser  "B"  sinking  fund.- 

do         Ser  "D"  $34,000  Jan  '13  then  533.000  s-a. 
do  •  h'.. in  mi  to  Sep' l-l  then  $45,000  s-a 

do         Ser  "F"  $22,000  and  $23,000  s-a 

.    (V  84,  p  996 

Joint  equipment  notes,  last  Installment 

Mobile  Terminal  &  Ry  -1st  M  $500,000  g  red  105 

Moh  &  .Mai      1st  M  $15.0011  p  m  tr  gu  p&i  (end)CK  c* 
Consolidated  mortgage  sio.ooo.000  gold-.-G.c'&r 
Monomiahela  RR— First  M  $1,500,000  Joint  guaranty. 
Monongahela  River  RR— Bonds— Sec  B  &  O  liR 
Montana  Wyoming  &  Sou— 1st  Mgred  llOtextEmc* 


1.638 
L.538 

1  .5  13 

789 


2 

44 
53 

[50 

150 

472 
527 
527 
189 

159 
38 


182 
"37 
33 


'81-'87 

is;  to 

1003 

1912 
1903 

ii.vih; 
1907 
1912 
1891 

1003 
1899 

1895 
1895 

1879 

I  SS3 
I  NNX 
1S07 
1000 

ISM, 

1899 

1911 


11,000 
1.000 

1,000 
1,000  &c 


1.000 
1.000 

I, III  III 

1.000 

1.000 

1,000 

1.000 

100 

200,  1000 

200, 1000 

100 

500  &c 

1.000 

500  &c 

1,000 

1 .000 

500  &c 

500  &c 


1005 
1 900 
1912 


1.000 
1.000 


1 002 
1910 

1S02 
1002 
1902 

1909 


1,000 

1.000 

1,000  &c 

1.000 

1.000 


$37,180,000 

5.00  1.000 

30.551.000 

33. 53(1,000 

Sec  text 

49.000 

'ISO, Ol  II I 

1.830.000 

435.000 

SSO.000 
1.140.000 

000,000 
000.000 
1.200.000 
0,020,000 
7,000.000 
1.000.000 
0,472.000 
■1. OIMI. 01 10 
2.40S.OOO 

•l.ooo.ooo 
200.000 

1.020.000 
456,000 

51)0.000 

100,000 

318.000 

428.000 

365.000 

9.500 

415,000 

2,500,000 

3.900,000 

1,324,000 

900,000 


5g 

5g 

4g 

4g 

(i 

5 

5 

5g 

5 

6 

5g 

4g 

4 

5g 

4 

See  text 

6 

6g 

4g 

5g 

4g 

4g 

5g 

5g 

5 

5 

4 

4H  g 

:   & 
& 

Q     U 

Q— M 
Q— M 


5g 

4 

6g 

i* 

3H  g 
3H  g 


Apr   1  1931 
Apr    1  1931 
July  1  1929 
May  1  1933 
July  1  1952 
To  June  1013 
To  June  1917 
To  June  1017 
To  Nov  1   1921 
Apr   1  1916 
Oct    1  1023 
July  1  1939 
July  1  1912  2% 
July  1  1945 
July  1  1945 
June  27  '12,  4% 
&    DjDec   1  1927 
July  1  1927 
Sept  1  1938 
Feb   1  1947 
May  1  1930 
Jan    1  1931 
May  1  1949 
To  Feb  15  1921 
May  1  1919 
Oct    1  1919 
Jan   '13-July,15 
Mch'13-Mch  '16 

Mch'13-Mch  '22 
Apr  '13-Oct  '14 
Dec  15  1912 
Sept  1  1935 
Sept  1  1991 
Men  1  2002 
Oct    1  1942 


Bankers  Trust  Co,  N 
do  do 

do  do 

do  do 


JA 

J 
J 
J 

See    text 
J 

Q — Jan 
U  &  S 
F     &     A 

Q— F 
J  &  J 
M  &  N 
F  &  A  15 
M  &  N 
A  &  O 
&  J 
&  S 
&      S 


5  g      M     &     S  Sept  1  1939 


Townsend.  Whclcn  &  Co 

do  do 

B'kcrsTrCo.  NY  or  I'hlla 
Central  Trust  Co,  N  Y 
Bankers  Tr  Co.  N  Y 
New  York  and  St  Louis 
St  Louis  and  Philadelphia 
JPMorgan&Co.NY.&Lon 
J  P  Morgan  &  Co,  N  Y 

do  do 

Washington,  D  C 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Hanover  Nat  Bank,  N  Y 

do  do 

Guaranty  Tr.  Co..  N.  Y. 
Farmers  Loan  &  Tr,  N  Y 
First  Nat  Bk,  Mobile,  Ala 
Guaranty  Trust  Co,  N  Y 
Farmers  L  &  Tr  Co,  N  Y 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 


do  or  St  Louis 

Equit  Trust  Co,  N  Y 
Mobile  and  New  York 
Col   mb  Knlck  Tr  Co, NY 
Grand  Cent  Term .  N  Y 
Treas.  office,  Plttsb,  Pa 

Empire  Tr  Co.  N  Y 


The  first  refunding  mortgage  of  the  Kansas  &  Colorado  Pacific  made  In 
1908  (V.  86.  p.  229.  286;  V.  88.  p.  452)  is  limited  to  550.000.000  (at  not  to 
exceed  $30,000  p.  m..  including  515.544  p.  m.  of  prior  underlying  bonds); 
$20,687,000  bonds  secured  thereby  were  issued,  but  of  these  516.715,000 
have  been  pledged  under  the  new  Missouri  Pacific  "first  and  refunding" 
mortgage;  523.532.000  to  retire  underlying  bonds  of  constituent  companies 
at  present  held  by  trustee  of  Mo.  Pac.  Ry.  coll.  trust  5s  of  1917  and  1920: 
$6,781,000  n -M-rvedforcxten.  orlmprovt.     V.  90.  p.  1171:  V.  91.  p.  337. 

The  "first  and  refunding"  bonds  of  the  Missouri  Pacific  Ry.  Co..  dated 
1909.  are  limited  to  a  total  of  $150,000,000,  bearing  interest  to  be  fixed  for 
successive  Issues  at  not  to  exceed  5%,  and,  if  desired,  with  conversion  rights. 
Sec  circular,  V.  89,  p.  13  17:  V.  95,  p.  813.  Subject  to  call  at  110  and 
Interest  on  any  interest  day  beginning  Sept.  1  1917,  either  as  a  whole,  or  In 
amounts  equal  to  the  pledged  St.  L.  Iron  Mt.  &  Sou.  bonds  In  case  these 
last  should  be  redeemed.  The  Immediate  Issue  consists  of  $39,806,000  5% 
Series  A  bonds  convertible  at  face  value  at  holder's  option  Into  stock  at 
par  from  Sept.  1  1912  to  Sept.  1  1932,  and  within  such  period  up  to  30  days 
of  date  of  redemption,  if  called  for  payment,  of  which  $29,806,000  have 
been  sold  and  $10,000,000  deposited  under  notes  of  1911.  See  "General 
Finances." 

Total  Authorized  Issue  of  $150,000,000  First  and  Refunding  Bonds. 
Issued  as  Series  A  5%  convertible  bonds  (1)  $19,700,000  upon 
deposit   of   a   like   amount   of   underlying   bonds    (including 
510.715.000  of  the  520,687.000  Kan.  &  Col.  Pac.  bonds  here- 
tofore certified,  thus  providing  for  payment  of  floating  debt 

and  not  less  than  $4,653,000  for  lmpts.  (V.  00,  p.  1296) $24,500,000 

Reserved  to  refund  a  like  amount  of  underlying  bonds 66,293.000 

Reserved  to  provide  premiums,  &c.  If  required  In  refunding 4,640,500 

Reserved  to  retire  a  like  amount  of  equipment  obligations 6,500.060 

Reserved  (together  with  any  bonds  not  required  for  refunding) 
for  extensions,  betterments  and  equipment  and  bonds  secured 
by  first  mortgage  on  union  depots,  stations  and  terminal  fa- 
cilities under  careful  restrictions  (see  note  below) 48,060,500 

Note. —  Bonds  converted  Into  stock  and  canceled,  but  only  to  an  aggre- 
gate of  $40,000,000,  may  be  re-Issued  for  additions,  equipment,  &c. 

The  Issue  Is  secured  by  a  direct  lien  on  3,779  miles  first  main  track  and 
952  miles  of  other  track,  subject  to  566,293,000  underlying  bonds,  also 
subject  to  certain  underlying  bonds  on  the  entire  equipment  valued  at 
518.621.297,  and  all  other  property  now  owned  or  hereafter  acquired. 

They  are  a  first  lien  at  once  on  165  miles  of  first  main  track  and  after 
retirement,  on  or  before  Nov.  1  1920.  of  543.025.000  of  the  underlying  bonds, 
on  at  least  3,079  miles  of  the  present  mileage  of  3,779  miles  by  a  direct 
mortgage  on  1.712  miles  thereof,  and  deposit  of  at  least  538,441,000  of  a 
total  limited  to  543,219,000  bonds  secured  by  first  mortgage  on  1,367  miles 
No  underlying  bonds  In  hands  of  public  can  be  extended. 

The  $25,000,000  3-year  5%  gold  notes  of  1911  are  secured  by  deposit  of 
$19,500,000  St.  Louis  Iron  Mtn.  &  Sou.  1st  &  ref.  6s  and  $2,500,000  Iron 
Mtn  stock,  $1,072,000  Mo.  Pac.  1st  &  ref.  5s,  Ser.  B  (non-convertible) 
$9,800,000  common  and  SI  5.000.000  Denver  &  Rio  Grande  pref.  stock 
and  $5,000,000  Texas  &  Pacific  common  stock,  $828,380  Texas  &  Pacific 
Uy.  5%  cold  notes,  due  June  1  1914;  $550,000  Concordia  Coal  Co.  1st  M. 
5%  bonds;  $150,000  Baring  Cross  Bridge  Co.  7%  stock;  $125,000  Pueblo 
Stock  Yards  Co.  stock  and  $1,000,000  Western  Coal  and  Mining  Co.  stock. 
V.  95.   p.    176. 

The  collateral  may  be  withdrawn  against  valuations  fixed  in  the  agreement 
or  Changed  with  the  written  assent  of  Speyer  &  Co.  The  St.  L.  I.  M.  &  So 
cannot  issue  any  additional  bonds,  notes  or  evidence  of  debt  without  the 
approval  of  Speyer  ic  Co.  The  remaining  notes  are  reserved  against  the 
deposit  of  additional  collate] al.      V.  92.  p.  1436:  V.  94,  p.  827,  1057. 

In  Feb.  1912  the  company  was  authorized  to  Issue  $2,415,000  of  a  new  Is- 
sue of  SO.  115.000  eaulpment  bonds,  to  reimburse  the  company  for  money 
paid  for  equipment  out  of  funds  from  other  sources  than  bond  Issues. 
p.  631;  V.  93.  p.  1260. 
GENERAL  FINANCES.— The  company  on  June  30  1912  owned  $2,000.- 
000  Wabash  RR.  pref.  stock  and  the  St.  Louis  &  Iron  Mtn.  $7,826,200  pref. 
and  $2,826,200  com.  stock  and  $2,013,200  first  refunding  and  extension 
bonds.  See  Wabash  RR.  Stockholders  In  Jan.  1910  subscribed  for  $29.- 
806.000  Ser.  A  convertible  "first  and  ref."  5s  at  95.  V.  89.  p.  1347;  V.  90, 
9   771. 

The  mortgage  debt  upon  lines  securing  the  new  "first  and  refunding" 
mortgage,  after  the  Issue  of  the  $29,806,000  Ser.  A  bonds.  Including  all 
outstanding  underlying  bonds,  was  at  rate  of  about  $25,500  per  mile 
of  main  track. 

In  May  L91  1  S20.000.000  3-year  5%  secured  gold  notes  were  sold  and  in 
Mch.  1012  $5,000,000.  As  to  new  St.  L.  I.  M .  &  So.  Ry.  refunding  M. 
(auth.  Issue  $200.000.1100..  see  that  c0.  v.  91.  p.  1249;  v.  92,  p.  1436. 
V.  91.  p.  827.  In  June  1911  Denv.  &  Rio  Grande  dividends  were  suspended. 
V.   92.    p.    LI 

EARNINGS.— For  2  mos.  ending  Aug.  31 : 
2  Mot.  Oross.  Net.  Oih.  Inc. 

1912 -$10,796,836     S3.002.001      S335.050 

1911 0.196.920        1.039.072        280,668 

ANNUAL  REPORT. — Fiscal  year  ends  June  30.  Report  for  year  ending 
June  30  1912  In  V.  95.  p.  813.  Annual  meeting  is  held  at  St.  Louis  in 
March.  Report  of  earnings  of  Missouri  Pacific  System  have  been  as  below. 
Including  predecessor  companies  of  present  Mo.  Pac.  prior  to  Aug.  9  1909. 
"Other  income"  In  1910-11  Includes:  Wabash  1st  ref.  and  ext.  mtge., 
$116,520;  Pacific  Exp.  Co.,  $348,000;  Denver  &  Rio  Grande,  $245,125.  &c. 
1011-12.  1910-11.  1909-10.  1908-09. 

Miles  operated,  average.  7,231  7,235  6.775  6.489 

Total  earnings $51,503,250  $52,776,503  $53,019,137  $46,385,543 

Net  earnings 13.222.652       9,446.656     15,471,765     12.459.030 


Charges.  Bal.,  Surp. 

$3,002,735     sur. $274,316 
3,028.710    def. 1,108. 070 


Total  net  Income $13,095,885     $9,186,342  S15.305.408  $12,393,988 

Interest $13,434,024  $12,213.2661  $12,605,997  511.329.479 

Rentals  and  miscellaneous  1.640.053       2.205,615/ 


-def.  $1979092  def.  $5232539sur.  $275941  lsur.  $1064509 


Pres.,  Benjamin  F.  Bush;  Sec.  and  Treas.,  A.  H.  Calef. 

Directors — George  J.  Gould  (Chairman),  James  Speyer,  Edgar  L.  Mars- 
ton,  E.  D.  Adams.  Edwin  Gould.  Edward  T.Jeffery.  Fred.  T.  Gates.  King- 
don  Gould,  J.  G.  Metcalfe,  New  York;  B.  F.  Bush.  St.  Louis;  E.  B.  Pryor. 
S.  F.  Pryor,  St.  Louis:  R.  Lancaster  Williams,  lialto..  Md .  N.  Y.  office. 
165  B'way. — (V.  94,  p.  1057,  1219;  V.  95,  p.  111.  176.  542.  813,  818.1 

(2)  MISSOURI  PACIFIC  SYSTEM— ST.  LOUIS  IRON  MOUNTAIN  & 
SOUTHERN  RY. — (See  Map.) — Owns  St.  Louis  to  Texarkana,  Ark.. 
490  miles;  St.  Louis  to  Thebes,  Paragould  to  Clayton  Jet.,  La.,  Little 
Rock  to  Lake  Charles,  La.,  Little  Rock  to  Oklahoma-Kansas  State  Line. 
Gordon,  Ark.,  to  Vidalla.  La.,  and  Diaz  to  Carthage,  Mo.;  total  main  line 
mileage,  2.152.03  m.;  branches  In  Missouri,  Illinois,  Arkansas,  Louisiana. 
979.65  m.;  total  owned  mileage  July  1  1912,  3.130.58  m.;  trackage  and 
under  lease.  184.78  m.;  total  operated  mileage  July  1  1912.  3.315.36  m. 

The  stockholders  voted  February  2  1910  to  (1)  purchase  the  Arkansas 
Midland,  Little  Rock  &  Hot  Springs  Western,  Pine  Bluff  &  Western. 
St.  Louis  Watklns  &  Gulf,  Arkansas  &  Louisiana  and  other  controlled 
roads:  (2)  Increase  the  authorized  stock  from  $130,000,000  to  $190,000,000. 
V.  S9.  p.  1543. 

Owns  $23,703,000  of  the  $24,984,756  Texas  &.  Pacific  seconds  exchanged 
for  65%  In  gold  4s.     See  "Bonds"  below. 

STOCK. — Stock  authorized.  $190,000,000:  Increased  from  $130,000,000 
In  July  1911;  outstanding.  $44,390,573.  of  which  $44,336,704  June  30  1912 
owned  by  Missouri  Pacific.     See  below. 

DIVIDENDS. — 1902  to  1904, 10%  yearly;  1905,7%;  year  1905-06.  14%; 
1906-07,  10%:  1907-08.  5%;  1908-09.  4%;  1909-10.  6%;  1910-11.  none; 
1911-12,  4%. 

BONDS. — General  consolidated  mortgage  Is  for  $45,000,000.  Nos. 
11,001  to  18.000  Inclusive  are  endorsed  with  the  Missouri  Pacific  guaranty  of 
principal  and  Interest;  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a 
first  lien  on  1.538  miles.     V.  68,  p.  85.  233,  520;  V.  78.  p.  704,  1224. 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased  not  over 
$10,000,000,  at  $12,000  per  mile,  for  construction  or  acquisition  and  equip- 
ment of  branches  and  extensions.  They  are  secured  by  a  lien  (subject  only 
to  the  general  consols)  on  all  the  railroads,  terminals  and  equipment  of  the 
company  owned  at  the  time  of  the  making  thereof  and  also  a  first  and  only 
Hen  on  all  stocks  and  bonds  formerly  embraced  In  the  trust  of  the  gold  fund- 
ing note  Indenture,  all  leased  and  branch  lines,  or  their  bonds  and  stocks 
acquired  by  the  loan,  and  $23,668,000  Texas  &  Pacific  seconds,  future  exten- 
sions, &c.  V.  68.  p.  619:  V.  70.  p.  997;  V.  74,  p.  206;  V.  78.  p.  704.  1224. 
There  are  also  $37,905  first  pref.  7%  Income  bonds  dated  1879. 

The  original  $20,000,000  River  &  Gulf  Divisions  4s  of  1903  were  secured 
by  a  first  lien  on  678  miles  of  road  built  or  under  construction  (see  above) 
and  on  terminal  property  at  St.  Louis,  East  St.  Louis,  Cairo  and  Thebes, 
and  8,000  acres  of  coal  lands  In  Illinois,  and  deposit  of  the  bonds  of  the 
Union  Ry.  of  Memphis.  Additional  bonds  may  be  issued  up  to  a  total  of 
$50,000,000,  at  not  over  $30,000  per  mile  of  main  line,  for  new  construc- 
tion and  $15,000  per  mile  of  second  track  and  branches,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double  tracks.  &c. 
V.  76.  p.  543,  600.  1085;  V.  77.  p.  1875;  application  to  list,  V.  77.  p. 
2036.  2049;  see  also  V.  85.  p.  222:  V.  86.  p.  230:  V.  87,  p.  167;  V.  89.  p.  105; 

V  90,  p.  850;  V.  91,  p.  39.     Pine  Bluff  &  West.  5s.  see  V.  78.  p.  103.  769. 
The  $8,500,000  3-yr.  6%  gold  notes  dated  June  1  1911  are  deposited  under 

the  Mo.  Pac.  3-yr.  note  Issue.     V.  92.  p.  1437. 

The  first  and  refunding  bonds  of  1912  'S200.00O.000  auth.  Issue)  have 
interest  limited  to  6%,  of  which  $27,097,000  are  Issuable  to  retire  the  $11,- 
300,000  improvement  bonds  and  58,500,000  3-yr.  notes  dated  June  1  1911. 
to  reimburse  the  Missouri  Pacific  for  advances  and  for  other  purposes.     See 

V  95  p  177:  V.  91,  p.  1250:  V.  05.  p.  813.  [Up  to  Oct.  18  1912  $25,944,- 
000  bonds  had  been  issued  (of  which  S6. 444. 000  were  held  In  the  treasury) 
and  the  remaining  510,500.000  deposited  under  the  $25,000, 000|3-year?  5% 
Mo.  Pac.  notes  dated  June  1  1911.  The  $11,300,000  Improvement  bonds 
and  $8,500,000  3-year  notes  have  been  retired.] 

Purposes  for  which  Remaining  $172,903,000  Bds    are  Reperte*  as  Reserved. 

Refunding  $134,389,000  underlying  bonds  Issued  or  Issuable,  t!z.: 

General  consol.  railway  and  land  mtge.  bonds $43,500,000 

Unifying  and  refunding  bonds 40,000.000 

River  and  Gulf  divisions  1st  M.  bonds 50.000,000 

Pine  Rluffs  &  Western  RR.  IstM.  bonds 880.000 

Refunding  equipment  obligations  at  maturity 5,928,000 

TO  aid  in  refund'g,  extend'g  or  retlr'g  underlying  bds.,  not  »ver  10.000,000 

Future  acquisitions  and  additions,  new  rolling  stock,  real  estate 

under  restrictions  In  mortgage -  22,586,000 

EARNINGS. — For  2  months  ending  Aug   31 
2  Months.        Gross.  Net.  Oth.Inc. 

1912 $5,780,631     $1,762,556     $30,337 

1911 4,782,353       1.223.849       68,037 

REPORT.— For  1912  In  V.  95.  D.  814. 
Years  ending  June  30 —  1911-12. 

Miles  operated  end  of  year 

Gross  earnings. 


Charges. 

$1,507,906 

1,449,546 


Bal.  .surp. 

$284,987 

def.   159,023 


1910-11.         1909-10. 
3  313  3  28S 

:$30. 102.1 15   $28, 567 ."821   $26,916;891 


Net  earnings      '.' 9.915,129  7,986.765       9,298,528 

Other  receipts                566,544  503.310          571.519 

Total  net  income"... - 10,481.673  8.490.075       9.870.047 

Interest  on  bonds            5.977.525  5.383.356       5.116.301 

Taxes,  bridge  expenses,  rentals.  &c.       2.381.571  2.288.143       1.606,490 

Dividends (4)1.77o.649  (6)2.663,467 

Balance,  surplus  for  year 5346.928         $818,576         $483,789 

—  (V.  94,  p.  1260;  V.  94.  p.  1250;  V.  95.  p.  112,  176.  818.) 

MOBILE  &  BIRMINGHAM  RR.— 'See  Map  Southern  Ry.)—  Mobile  to 
Marlon  Junction,  Ala.,  with  branches,  150  miles.  Leased  to  Southern  Ry. 
from  March  1  1899  for  99  years,  the  latter  agreeing  to  meet  the  Interest  on 
bonds  and  to  guarantee  a  dividend  on  the  $900,000  pref.  stock  of  1%  for 
first  year.  2%  for  second  year,  3%  for  third  year  and  4%  for  fourth  year 
and  thereafter.  Of  the  $900,000  common  stock,  $894,900  Is  owned  by 
Southern  Ry..  and  voting  power  on  pref.  assigned  to  Southern  Ry.  during 
lease.     V.  68,  p.  429.  1134;  V.  69.  p.  391:  V.  71.  p.  1013.— (V.  7»,  p.  137.) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  <fec,  see  notes  on  first  page] 


Montgomery  &  Erie  Ry — 1st  M  (old  7s  extended  ln'86) 

Morchead  &  North  Fork  RR— 1st  M  sold.. 

Morelia  &  Tacambaro — First  M  gold  (see  text)  -Usm.c* 
Morgan's  La  &  Texas — First  M  (N  O  to  Morg  C)-F.C 

First  mortgage  Alexandria  Extension  gold F 

General  mortgage F 

Morgantown  &  Kingwood  —  1st  M  $125,000 

1st  mortgage  $1,500,000 

Morris  &  Essex — Stock  7%  guaranteed  D  L  &  W_. 

First    mtge    guaranteed    under    lease Ba.c&r 

ConsM  (for  $25,000,000)  guar  D  L  &  W.  . .  Us.C  &r' 
First  ref  M  gold  $.'55,000,000  guar  p&l  (end)  _F.c*&r 

Morris  &  Essex  extension  stock  guaranteed  4% 

Morristown  &  Eric— First  M  $.300,000  g  s  f  red  par.. 

Mt  Carbon  &  Port  C  RR — Stock  (rental  guar)  text 

Mount  Hood  RR— 1st  M  $500,000. 

Munising — First  mortgage  gold 

Muscatine  North  &  South— 1st  M  $1,000,000  auth.. 
Syndic  notes  call  101  bef  Oct  1  1913,  thereafter  par 
Muskegon  Cirand  Rapids  &  Indiana — First  M  goiu.i^e 
Mutual  Terminal— 1st  M  gold  s  f  red  102M--Q.C 
Nashua  &  Lowell — Stock  9%  rental  92  years  B  &  M.- 
Nashville Chattanooga  &  St  Louis — Stock 

First  mortgage  (for  $(5,800,000) ...c'&r 

First  M  on  Fayette  and  McM  brs  ($6,000  p  m)  _c*&r 

First  mortgage  on  Lebanon  Branch c* 

First  mortgage  on  Jasper  Branch Ce.c* 

First  mortgage  on  Ccntrcvillc  Branch  gold  .Ce.c*  &r 
1st  M  Tracy  Cy  Br  due  $20,000  yly;  rem  1917-c*&r 
Cons  mtge  ($20,000,000)  $20,000  p  in  gold-.-Us-C* 

Nashville  &  Decatur — Stock  guar  7J^%byL&N 

Nashville  Florence  &  Sheffield — See  Louisville  <Sc  Nash 

Nashville  Terminal — First  mtge  gold  Int  rent  red  105. 

Ncw  mortgage  $3,000,000  authorized N 
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Value     Outstanding         % 


$1,000 
1,000 
1,000 
1,000 
1 ,000 
1.000 
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250  Ac 

1.000 

1,000 
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1.000 
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1.000 

1.000 

1 ,000 
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100 

1,000 

1,000 

1 ,000 

1 ,000 

1,000 

1,000' 

1.000 
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$130,000 
373,000 
1  ,200,000 
4.935,000 
1,494,000 

1.1)00,0(10 

140,500 
1,500,000 

1  .-..ooo.ooo 

5.000,000 

11.077.000 

15,400.000 

221.000 

285.000 

282,350 

500.000 

160.000 

See  text 

425.000 

750.000 

3.341,000 

800,000 

10,000.0110 

6,300,000 

750,000 

300,000 

371.000 

376,000 

180.000 

7.608.000 

3.553.750 
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When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


5g 


N  May  1  1926 
A  Feo  1  1958 
J  Jan    1  1943 

O  Apr  1  1918 
J  July  1  1920 
J  July  1  1913 
.)  Jan    1  1922 

.J  .Jan     1    L935 
J  July  1  '12,3  H% 
N  May  1  1914 
D  June  1  1915 
D  Dec    1    2000 
N  Nov  1    '12.   2% 
S  Sept  1  1923 
J  Julyl5'12.2H% 
J  Jan    1  1927 
O  Oct    1  1925 
._  Jan    1  1935 
O  Oct    1  1914 
J  July  1  1926 
J  July  1  1924 
N  Xovl  '12,      5% 
A  Augl  '12.3  H% 
J  July  1  1913 
J  Jan    1  1917 
J  Jan    1  1917 
J  Jan    1  1923 
J  Jan    1  1923 
J  Jan  1913  tol917 
O  Apr   1  1928 
J  Julyl912.  Z%% 

J  July  1  1932 
..  May  1  1949 


Goshen,   N   Y 
Clearfield 'Pa;  Trust  Co 

Mtge  &  Tr  Co.  N  T 

9  P  '  •>.  165  B'way,  N  T 

do  do 

do  do 

!;',:  of  Mon  Val,  ilore.WV 

Davis  Tr<  ',.  Blklns,  WV 

I  Del  Lack  &  Western.  NY 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Trust  Co,  N  Y 

Reading  Terminal,  Fblla 

jOgden  (Wash    Sav  Hank 

American  Trust  Co.  Cleve 

Coin  ~&~Co  m  Tr  &  S  B".  Chic 
vVlnslow,  Lanier  &  Co 
0  S  Mtg  &  Tr  Co.  N  Y 
Indian  Hd  Bank.  Nashua 
New  York  and  Nashville 
Hanover  Nat  Bank.  N  Y 
I  do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville 

Mercantile  Tr  Co.StLouto 


MOBILE  JACKSON  &  KANSAS  CITY.— See  New  Orl.  Mob.  &  Chicago. 

MOBILE  &  OHIO  RR.—  (See  Map  Southern  Ry.)— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  m.,  proprietary  line,  Kentucky  &  Tenn.  RR. 
to  East  Cairo,  19  in.;  branches  to  Columbus,  Miss.,  &c,  34  m.;  Columbus, 
Miss.,  to  Montgomery,  Ala.,  167  m.;  Mobile  &  Bay  Shore  Branch,  38  m.; 
with  Warrior  Branch,  9  m.;  Warrior  South.  Ry.  (all  stock  and  bonds 
owned).  Tidewater,  Ala.,  to  Kellerman,  14  m.;  Blocton  Branch,  13  m.;  total 
owned,  766  m.;  St.  Louis  <Sc  Cairo  (leased),  Cairo  to  St.  L.,  152  m.,  with  br. 
to  Mlllstadt,  7  m.;  trackage.  189  m.;  total  June  30  1912,  1.114  miles. 

STOCK. — Stock  authorized.  $10,000,000;  outstanding,  $6,020,600;  par. 
$100.  The  voting  power  on  $4,984,200  of  the  stock  Is  exercised  by  the  gen- 
eral mortgage  bondholders  by  virtue  of  deposit  of  old  debentures  of  1879. 

DIVIDENDS.— 1898.  1%:  1903,  2%;  June  1904,  2%;  1905,  6%;  1906. 
5H%;  1907,  5%;  1908.  4%;  1909.  June.  2H%;  1910    to    1912.  June,  4%, 

In  1912  the  Southern  Ry.  had  acquired  $8,197,000  of  the  $9,472,000 
general  4s  and  $5,670,200  of  the  $0,070, 600  stock,  Issuing,  $  for  $,  Its  col- 
lateral trust  4%  gold  bonds  In  exchange  for  the  M.  &  O.  general  4s,  secured 
by  a  pledge  of  the  latter  and  also  stock  trust  certificates  for  stock,  dividends 
being  payable  (A.  A  O.)  at  4%  In  perpetuity  thereafter. 

BONDS. — Under  the  general  mortgage  of  1888  there  can  be  no  foreclosure 
till  four  coupons  are  In  default.  Mortgage  abstract,  V.  47,  p.  83.  V.  60,  p. 
967.  Int.  on  $4,000,000  St.  Louis  A  Cairo  4s  Is  guaranteed.  The  5% 
equip,  notes  dated  Oct.  1  '07  are  guar,  by  Am.  Car.  A  Fdy.  Co.;  V.84.  p.996. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,165,000  were  Issuable  Id 
exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See  V.  70,  p.  532. 
In  1912  $6,495,000  stock  had  been  exchanged. 

First  term.  M.  and  coll.  trust  5s  of  1911.  see  V.  92.  p.  119. 

EARNINGS.     2   mon.,    L912  Gross,  (1,950,927;    not,  (508.560 

■'mi:,    i  to  Aug.  31.     11911  Gross,     1.793,904;    net,     461.254 

REPORT.— Report  for  1910-11  In  V.  93.  p.  1101  (oper.  Independently): 

Years  ending  June  30—  1911-12.        1910-11.  1909-10. 

Total  operating  revenue $11,207,732  $11,197,317  $10, 636. 733 

Net  over  taxes 2,719.059       2.988,242       2,902,902 

Net,  Including  other  Income 2,949,032       3. 218, 430       3.132.782 

Interest,  rentals.  &c. 2,524.961        2,604,581       2.580,195 

Dividends   paid (4)210.821      (4)242.824      (4)242 

Additions  and  betterments 10.751  8,335  28.432 

Balance,  surplus S172.190         $362,690         $281,331 

— (V.  91,  P.  1020.  1156:  V.  92.  p.  118.  396.   462.  1022.   1101.) 

MOBILE  TERMINAL  A  RY.— Owns  21  acres  fronting  700  feet  on  Mobile 
(Ala.)     harbor.      Stock.    $500, 000;    par.    $100.      The    1st    gold    (is    of    1910 

($500,000  auth.  Issue).  <>f  which  (250,000  outstanding  an-  guaranteed, 
prlii.  and  Int..  by  the  Alabama  Tennessee  A  Northern  and  Tomblgbee 
Valley  RRs.      V.  91,  p.  717.      Pres.,  John  T.  Cochrane.—  (V.  91.  p.  717.) 

MOHAWK  &  MALONE  RR.— (.Sec  Maps  Xcw  York  Central.)— Ovens 
from  Herkimer,   N.  Y ..  to  Malone,  with  branches.  182  miles  In  all. 

HISTORY,  LEASE,  Ac-  New  York  Central  owns  the  $6,000,000  stork, 
on  which  dividends  of  i%  yearly  are  paid,  in  1902  a  new  lease  in  per- 
petuity was  made  and  (10,000,000  3  !  i%  consols  authorized,  of  which  S2.- 
500.000  reserved  to  retire  at  maturity  the  first  mtge.  bonds  and  S3, 600. 000 

for  Improvements  and  enlargements.— (V.  74.  p.  630,  830,  937.) 

"MONON."— See  CHICAGO  INDIANAPOLIS  A   I  OUISVILLE  RY. 
MONONGAHEI.A   RR.— Brownsville.    Pa.,   to    Redstone  Jet..  37  miles. 

connecting  with  the  Pittsburgh  A   Lake  Erie  and    Pittsburgh  Virginia    A 
ton  (Pen n.  syst.  1 1 ncs). which  guarantee  the  bonds  'sec  is.  A  o.  lilt.). 

prln.  and  int..  by  endorsement,     Two  branches  opened  in  1911,  1 1  i  miles. 

stork,  (1,428.000;  par,  (100.     Penn.  RR.  and  Pittsburgh  A  Lake  Erie  each 

own   (714,000  slock.      Penn.    lili.   on  Jan.    1    101  8.000  of  the 

bonds.     Pal.  year  1911. gross. (1,175.997; net,  (591.812: charges  (237.979. 

MONTANA  WYOMINd  &  SOUTHERN  RR.— Owns  from  Brldger,  Mont.. 

on  Northern  Pacific,  to  Belfry .  and  westerly  to  Bear  Creek, about  33  miles. 

serving  a  coal  district,  stock  outstanding,  (1,000.000.  or  the  1st  gold  5s, 

$900,000  have  been  Issued  on  33  miles  of  road,  and  additional  bonds  arc 

Issuable  at    (25,000  per   mile,   as   stated    In    V*.   89,    p.    170.    Bqulpt.   bonds 

June  30  1912,  (50,000.     For  year  ending  June     0  1  -.  (175.030; 

net.  (78.882;  taxes,  (4,224;  Interest.  (53.165;  bal.,  sum..  (21,493. 
Frank  s.  Gannon,     (V.  89,  p.  1281  I 

MONTGOMERY  &  ERIE  RY— (£m  Map  Erie  rr.) — Owns  Montgomery 
to  Goshen,  N .  'i  ,10  miles.  Leased  in  1872  to  Erie  RR.  Rental  now 
(  p.. oi io  per  annum. 

Stock,  (150,000.  Dlys.  [4H%  per  an.)  paid  May  10  and  Nov.  10.  Sink, 
fund.  (6.500  per  an.     There  are  ]  10,500  2d  m.  :>s  due  Oct.  i  1927. 

MOREHEAD  ft  NORM!  PORK  RR.-  (forehead  to  Redwlne.  Ky..  "4 
miles,  with  t.  in.  branch;  total.  30  miles.  Incorporated  in  New  Jersey  \ue 
190;>.  stock,  authorised,  (600.000;  outstanding.  (260,600;  par."  Sioo' 
Bonds  authorized.  $500,000;  outstanding,  (373.000;  Clearfield  Trus 

Clearfield,  Pa.,  trustee;  see  table  above.  For  vear  ending  June  30  PHI 
gross.  (84,906;  net,  (15,888;  bond  Int.,  (17.979.  President.  W  It  Town- 
send.  Townsend,    Tenn.;  V .-!>..  A.  W.  Lee:  Sec.  and  Treas.,  John  \Y.  Wrig- 

lej .     Office,  Clearfield,  Ky. 

MORELIA  ft   TACAMBARO  RY.     Projected  from    Irapuato,  state  of 
«'»au  nu  :i,i.  \;,  \  .  on  the  Mexican  Central  Ry.,  south  to  Ario    225 
including  25  miles  of  side  tracks,  of  which  X'^  miles  from    Guanalu 
Puruandlro.  was  traded  in   March   1909  and  several  -  b  laid 

Concessions  Incl.  (4.S0O  Mex.  cur.  per  m.,  Ac.    Stock.  Jfi  ■    (50 

Hon, is  rS5.000.000  auth.)  Issuaole  at  (22,222  per  mile;  (1.200.000 
underwritten  tor  first  55  miles.     V.  81.  p.  726:  V.  S  i  Inanced  by 

Clyde  D.Knapp,  New  Jork.  Pres  .  Edson  J.  Chamberlain.  Ottawa;  Gil- 
bert h.  larquler.  \  -P.  ami  Gen.  MfTT.',  Jacob  I.  Grcatslnger.  2d  V  -P  ; 
Clyde  D.  Knapp,  sec -Treas..  t  19  B'way,  N    v.  -  [V.  83,  p.  562.1 

MORGAN'S  LOUISIAN  \  ft  IT  \  \S  RR.  ft  STEAMSHIP  CO,     S 

of  southern  Pacific.)—  ROAD.— Owns  Alders  to  CheneyvWe.  205  miles: 

branches.  110  m.;  extensions  to  Port  Allen.  I  a..  Ac  .  53  m.,  opened  late  In 


steamship 


1910;    trackage  to  Alexandria,  Ac,  29  miles;    total,  404  miles 
lines  and  ferries,  313  miles. 

ORGANIZATION.— So.  Pac.  Co.  owns  the  S15.000.000  stock.  Dlv. 
1900-07.   10%:    1907-08.25%:    1908-09.4%:    1909-10.5%:    19|o-ll.«%. 

EARNINGS.— 12    mos.    1011-12 Gross,  $5,008,093:   net.  $1,209,018 

July  1  to  June  30.         U910-11 Gross.     5,001.636;  net,     1.594,684 

In  year  ending  June  30  1911.  gross,  $5,091,736;  net,  incl.  other  Income, 
SI  575.193:    surplus  over  charges.  $768.662. — (V.  76.  p.  543.) 

MOROANTOWN  &  KINGWOOD  RR.— See  page   141-2. 

MORRIS  &  ESSEX  RR.— (See  Map  of  Delaware  Lackawanna  &  Western.) 
— Owns  from  Hoboken,  N.  J.,  to  Philllpsburg,  N.  J.,  85  miles;  branch,  Den- 
ville  to  Hoboken,  N.  J.,  34  miles:  leases  38  miles:  total  oper.,  157  miles. 

LEASED  In  perpetuity  to  Delaware  Lackawanna  A  Western,  which 
assumes  all  liabilities  and  guarantees  7%  per  annum  on  stork;  1%  extra  Is 
payable  In  the  event  of  30%  of  gross  earnings  being  sufficient  to  pay  all 
fixed  charges  and  10%  on  outstanding  stock. 

BONDS.— 1st  ref.  3  Ms.  V.  70.  p.  480.  477;  V.  71.  p.  1167;  V.  74.  p.  1308. 
V.   94,   p.   560. 

EARNINGS. — Important  to  D.  L.  &  W.  with  terminal  farilities  on  N.  Y. 
Harbor,  but  the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz.:  In  1908.  S7S9.564:  in  1907.  $701. 034:  In  1906. 
$888,526;  in  1905.  $585,394;  in  1904,  (673,172.— (V.82,  p.  805;  V*.  94,  p.560-1 

MORRISTOWN  &  ERIE  RR.— Owns  Morristown.  N.  J.,  to  Whippany. 
4  m.;  br..  9  34  m.  Stock,  $400,000:  par.  SIOO.  Ponds,  gee  table  above. 
For  year  ending  June  30  1911.  gross.  $80,794:  net  Income.  (36.139;  interest, 
on  bonds,  Ac,  $20,433:  bal.,  but.,  $15,707.  Pres..  R.  \V.  McEwan. 
11  Broadway,  New  York. —  (V.  77,  p.  51 1 .) 

MOUNT  CARBON  &  PORT  CARBON  RR.— Owns  Mt.  Carbon  to  Port 
Carbon.  Pa.,  2.39  m.;  2d  track,  2.37  m.;  total  track.  15.40  miles.  In  1910 
re-leased  to  Phila.  A  Reading  for  999  years  at  5%  on  stock,  taxes  and  cor- 
porate expenses.      (V.  89.  p.  42.) 

MOUNT  HOOD  RR. — Hood  River  to  Dee.  Ore..  16.4  miles.  Incorp.Feb. 
23  1905  In  Utah.  Stock.  $250,000:  par.  $100.  Bonds  (authorized.  $500.- 
000):  see  table  above.  Year  ending  June  30  1911,  gross.  (87,414;  net, 
$52,139;  int..  taxes.  Ac,  $44,409;  bal.,  but.,  $7,730.  President,  W.  H. 
Bccles,  Dee,  Ore.;  Sec.  and  Treas..  H.  H.  Rolapp.  Ogden,  Utah.  Office, 
Ogdcn.  Utah. 

MUSCATINE  NORTH  &  SOUTH  RY.— Muscatine.  la.,  to  Burlington, 
55  miles,  the  extension  from  Kingston  to  Burlington,  14  miles  being  opened 
early  In  1912.  This  includes  4.6  miles  trackage,  the  company  owning  a 
parallel  right  of  way  on  4  miles.  A  reorganization  Jan.  1905.  V.  SO.  p. 
1059.     Stock,  $450,000;    par.  $100. 

In  June  1910  filed  a  $1 .000.000  mtge.  to  German  Trust  Co.  of  Davenport. 
Iowa,  as  trustee,  the  (800,000  bonds  issued  thereunder  and  all  of  the  stock 
being  deposited  under  the  $425,000  3-year  6%  syndicate  note  issue  (see 
table).     V.  93.  p.  796:   V.  90.  p.  1677:   V.  93,  p.  589,  796, 

For  year  ending  June  30  1911  (41  miles),  gross.  (72,184:  aet,  $1,441; 
taxes,  (2,842.  In  1909-10,  gross.  (66,922;  net.  $333.  Pres.  and  Gen. 
Mgr..  Charles  Howard:  Sec.  J.  A.  Coc:  Ami.,  A  H.Kohlhammcr.  Office, 
Muscatine.  la.— (V.  93.  p.  5S9.  796.  1534.) 

Ml  SKEOON  GRWD  R  M'ins  ft  INDIAN  \  RR.— Owns  road.  Grand 
Rapids  to  Muskegon,  Mich..  37  m.;  trackage,  a  R.  a.  Ind  at  Grand  Rapids. 
3  miles.     Operated  by  G.  R.  ft  Ind.  MR.,  which  sed  in  1896; 

ration,    net    earnings.     Stock    auth..    (350,000;    |  -sued. 

S1.O0  I.  Coup.  <>t  July  I"i2  paid  July  1912.  Earnings  ror  cal.  vear  1911 
gross,(218.798;  net.  $79,364:  other  income.  $411:  int..  taxes.  Ac!  $62  339 
betterments,  $10,261:    bal..  surp..  (7,205. —  (V.  90,  p.    " 

Ml  IT   \L  TERMINAL  CO.  Or   IU  FFALO.  cres  of  land 

with   1,486  feet  of  frontage  on  the  city  ship  can'  |   house 

and  a  steel  and  brick  grain  elevator,  capacity  ushels;  also  all  the 

Stock  and  bonds  of  the  Mutual  Transit  Co..  owning  12  S  tea  mi  rs  on  the  Great 
Lakes  and  the  Island  mi.     stock    (60.000,  \.  V.  Cent. 

A   II.  R,   RR.,   Del.   Lack   A-   West.,   Lehlei  .    Erie,  which  each 

under  agreement  of  Jan.  2  1905  as  ai  to  pay  one-fourth 

the   interest   and   Sinking   fund   charges   on   the   boi  r   (200,000 

yearly).      Of  the  bonds  ((5,000.000  total  auth.).   S  I  rved  for 

future  uses:  S1.215  000  in  Jan.  1      _ 

Calendar  year  1911.  gross.  (1,294,547:  net  income  (incl.  (14.741  "other"). 
(199.528;  int..  $162,143:  bal..  sur.,    -  s  M.   Heald, 

Buffalo,  N.  A  .:  Sec.  and  Treas..  F.  H.  Silvernail,  143  Liberty  St.,  N.  Y. 
—  (V.  S9.  p.  7790 

N  \slll    \  &  LOW  ELL  RR.— Owns  double-track  road  from  Lowell.  Mass., 
to  Nashua.  N.  H..  15  miles.     On  Oct.  1  IssO  leased  for  99  years  to 
A  Lowell,      in   ivs7  lease  was  transferred  to  Boston  A   ' 
a  rental  of  $73,000  (9%  on  stock),  and  in  April  1911  received 
purchase  stock:  In  Nov.  1906  to  1912  Incl.     '  cumu- 

lated cash  surplus. — (V.  83,  p.  970:  V.  85.  p.  l< 

NASHVILLE  CHATTANOOGA  &  ST.  LOI  Is  ','  Owns 

from  Chattanooga.  Tenn.,  to  Hickman,  K\  .  320  m.;  branches  I  >  1  e!  anon, 
4c,  .->19  m.;  leases  Western   A  Atlantic.  Ch  •  mta. 

Ga..  13.   m..  and  Memphis  A  Paducab  Division  of  the  L    A  \ 
1     71,  p.  544.  664,  864.     Total  ■  ,  l  1912.  l.. 

ORGANIZATION.— A  majority  ct 
the  Lou.  &  Nash  .  of  which  (5,501.500  Is  p  West. 

A  Atl.  Is  leased  from  State  of  Georgia  tl  I   Dec    .7  _    .early. 

nivs .—  I  ,95-'98.  ••.)9-'03.  "04.  "OB  11.      "^912. 

PON  DS.— Consol.  mtee    of  lv  S  1  I  that  all  prior  bonds  should  be 

paid  off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them 
I  Uture  issues  of  con- 
Jointly,  with  Lou.  A  N  a  N.Ter   4s      See 
1     4N..1    ::■>.  p.  1354:  (11,000  Aetna  I.  M..  If .  A  O.  6s,  V.  77,  p.  2390. 
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[for  at>'-  '>n  first  paot] 


Miles 
Boai 


Hate 
I  lands 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


National  Railway*  <>f  Mexico 

000.000  Hex  pes 
o  ip  &  d) 

2d  pr<  "-<■  (P  &  d) ■ 

Trior   Urn   M  I -;     Ct   SO*  4    ' 

Gen  n  ir  (text)  (ruar._N.xo* 

L05   Un.o' 
I  (see  ic\u        Ce.o* 
Priority  bonds  told  red  at  1  Hi 

i    pi  |p  n-oum  i  $9.6 i  m    I    \B«." 

2d  conslnc ($6,400  pm)  red  5(r"„  to  July  '29-AB.O* 

■   rental  notes         

0,000  redei   ■  sbli    •■  i  arlj  at  par 
red  L02  '.•  beg  '10     OB.o* 
Mex  Int  prior  lien  i  ed  at  par..Un.xo*&i 

eons  M  116,000,000  it  QOl  guar     Mp.xc'&r 
stamp  subj  to  call  at  95  to  Mod 

Id  notes  redeemable  pat 


1,284 
1,534 


3.107 
3.407 


1907 
1907 
1901 
L901 

ISS'.l 

L889 

lss'.i 


$.  £.  &c 

$,  £  Ac 

500  flso 

.Mill  .\c 
I. Ill  III 
I. Ill  III 
1.000 


Nan  ga  tuck       i     New  York  New  Haven  &  Hartford 
Nebraska  Kansas  &  Southern     1st  M  $4,500 

California-Oregon     Fir  I  00, g 

Ne\a,l.i  Central      l'-t  \i  gold  non-oum  lno  (sink  fd) _Ce 
Ne\;ul.i  Copper  Bell  k'R      First   M  $1,000,000  gold 
New  England     S<  e  New  York  New  Haven  &  Hartford 
New  Haven  Bt  Northampton     See  New  York  New  Ha 
Sc»  Jersej  Indiana  &  Illinois     i  Irs!  m  $250,000  gold 

New  Jersey  Junction     1st  \i  guai  54.1 .ono.-G.c&r 

\c»  Jersej  ..N  New  Vork     See  Erie  RH  I  o 

New  Jersej  ft  Pennsylvania      1st  M  $200,000  red  105 

Ni-»   London  Northern — Stock 

Ba.c*&r* 

West  River  first  mortgage  guaranteed  prln  and  Int. 


615 

sin; 

sin; 


20  1 

94 


ven  & 

12 

5 

25 
121 
121 

35 


1897 
L899 
1897 
1897 

lv.  1 7 
1911 
1911 

1908 

IS')'.) 

isss 
1909 

Hartfo 
L904 
1886 

1907 

1910 
1905 


I. in  id 

1 .000 

£100  &c 

$500  &c 

500  &c 

5.000 


500  &c 
1.000 
1,000 

500  &c 


1,000 
1.000 

1,000 

100 

1,000  &c 


803.466 
831.000 
293.816 
819.315 
747,600 
hi  in, in  in 
7  111. IK  III 

374,000 

229.100 
23,000 

.091.SSS 

•j.-.o.ooo 

350.000 

, Sol). 01)0 
70."). 500 
-,01.000 

.0(1(1.0(10 

,000,000 

200.000 

s'.)i;,ooo 

750.000 
000.000 


250.000 
1.700.000 

200,000 

1.500. 000 

1.500.000 

75.000 


4  In  1912 

4"vj"g 
4  g 
4MB 

4  g 

5  I 

a  g 

3 


'  ft  "J  July  T 1957 


F     &     A  Aug  10  "12.  2% 


July  10 


5  E 

5g 

4H  g 
4  g 
4g 
4M  g 


A  & 

A  & 

M  & 

M  & 

M  &. 


6g 
5  K 
5g 
6g 


5g 
4 

5 
9 

4  g 
4 


Oct  1  1977 
()<-t  1  1926 
Oct  1  1 '.)5 1 
July  1  1939 
Jan  10  1939 
Jan    10  1939 


Apr  1  1017 
Oct  1  1919 
Sept  1  1917 
Sept  1  1977 
Sept  1  1977 
Junel  1913 
.Nov  15  1912 


J  &  J  July  1  195.8 

M  &  NMay  l  1919 

J  &  J  July  2  L938 

J  &  J  Junel  1919 


J      &     D 

Q— J 
J      &     J 
J      &     D 


July  1  1934 
Feb   1  1986 

June  1  1927 
Oct    1912  2 }4% 
July  1  1940 
1990 


City  of  Mexico.  Lond,  &o 
Office.  25  Broad  St,  N  Y 

Of  flee"  25  Broad  St!  N  Y 
Mexico ,  Loudon ,  Paris ,  &o 
Office.  25  Broad  St.  N  Y 

do  do 

London  and  Boston 
None  paid 


Old  Col  Tr  Co.  Bos  &  Lon 

do  do 

Speyer  Brothers,  London 

Office.  25  Broad  St.  N  Y 

do  do 

do  do 


Moran     Brothers,     N     Y 
IH%  paid  July  1911 
Boston.  Mass 


Mech  Tr  Co.Bayonne.N  J 
N  Y  Central  &  Hud  River 

Corp  Tr  Co,  Jersey  City 
New  London  Office 
Cp  M&M  Bk.NY;  reg  md 
New  London   Office 


ANNUAL  REPORT.— Report  for  1910-11  was  In  V.  93.  p.  791. 
Years  end.  June  30—         1912.  1911.  1910.  1909. 

Mileage 1.230  1.230  1.230  1,230 

earnings $12,323,863  $11,037,204  $11,112,114 


Net  earnings 2,883,804 

Investments,  &c 7] 

Hire  of  equip. .rcntals.&c         301.202 

Met  Income 

Int.  on  debt  and  taxes..   $1  ,234,327 

Rentals r,  >6,518 

Miscellaneous 

DIv.  on  stock 6 

Additions  to  property.-  -  -    

Balance,  surplus 


3,043.903 
95.427 

3  1  Li. 521 

$3,481,851 

$1,224,391 
626.518 


(6)599.079 


3.199.945 
57.737 

301. -107 

$3,559,149 
$1,210,675 

620. 5  IS 

80.000 

(6)599.079 

83.252 


2.771.413 

16,458 

261.790 

83,049.662 

$1,191,002 

626.518 

46.000 

(5)499.232 

33  1 1  5 


S747.178     51.031.863         $959,625         $653. 7yo 
Pres..  John  W.  Thomas  Jr.;  V.-P..  H.   F.  Smith;  Chairman  of  Board. 

Lewis.  -(V.  91,  p.  866;  V.  93.  p.  791;  V.  95.  p.  Ill,  968.) 
N  \SHVILLE  &  DECATUR  RR.—  (See  Map  Louisville  &  Nashville.)— 
Owns  from  .Nashville.  Tenn..  to  Decatur.  Ala..  119  miles.  Re-leased  to 
Lou.  &  Nash.  In  1900  for  999  years,  the  rental  being  7H%  on  stock.  The 
Lou.  &  Nash.  July  1  1.02  owned  SI. 979. 600  of  the  stock. —  (V.  70.  p.  1195. 
NASHVILLE  TERMINAL  CO.— Owns  bridge  across  the  Cumberland 
River  and  18  m.  of  track.  Leased  for  99  years  from  May  1  1902  to  Tenn. 
Cent.  RR..  which  owns  entire  SI. 000. 000  stock.  In  Dec.  1909  tiled  a  mtge 
to  secure  S3.  ds;  $1,000,000  reserved  to  retire  $1,000,000  first 

5s  of  1902.      None  sold  to  Sept.  1912.  V.  89.  p.  1668.— (V.  89,  p.  1668.) 
NATIONAL  RR.  OF  HAITI.— (V.  93.  p.  408.) 
NATIONAL  RAILWAYS  OF  (MEXICO.— (Sec  Mav.)— Comprises: 

Controlled — Securities  Owned.  Miles 

Texas     Mexican     By 162 

Leased — 
Mex.Un.Ry.,Coabuila  Coal  Ry.      35 


Total  standard  gauge 5.915 

X arrow  Gauge — Owned. 
City  of  Mexico  to  Acambaro,  &c.     170 
Mexico  to  Beristain  &  branches     152 

Other  branches 12 

Leased — 

Ma- 
57 


Standard  Gauge — Owned.         Miles 

Laredo  to  City  of  Mexico 802 

Mexico  City  to  Juarez  City 1,224 

Mexico  to  Rio  Balsas 182 

Clntura,  &c,  lines  (3-rall  track)         6 

Chlcalote  to  Tamplco 406 

Tamplco  to  Monterev  and  Gomez 

Palaclo 548 

Eagle  Pass,   Tex.,   and  Ciudad 
Porflrlo  Diaz  via  Torreon  to 

Durango 540 

Branch — Irapuato  to  Ameca 217 1  Miehoacan   &  Pacific  Ry 

"    Guadalajara  to  Manzanlllo    221       ravatlo  to  Zltacuaro 

San  Juan  Jet .  to  Jaral 50 

Vanegas  to  Matehuala 41       Total  Incl.  In  earnings 6.306 

Rlncon  to  Pozos 37       Controlled — Earnings  separate 

Monterey  to  Matamoras 200   Interoc.   Ry.   (incl.  Mex.  Sou., 

(.on/ales  to  Acambaro 53        302  miles) 1.035 

Jimenez  to  Rosarlo 96   Pan-American   RR 2.84 

Other  branches.   &c 1.083   Vera  Cruz  &  Isthmus 313 

Bar  extension  at  Tamplco 6  

Grand tot.(1.426m  3-ft.  gauge)  7.888 
In  Sept.  1911  extensions  were  under  construction,  including  one  from 
Durango  southeast  to  Canitas.  on  main  line  of  El  Paso  route,  173  m.;  Du- 
rango southwest  to  Llano  Grande,  opening  up  pine  timber,  62  m.;  Pen- 
Jamo  south  to  the  L'ruapan -branch.  S5m..;&c,  of  which  a  considerable  por- 
tion of  the  new  mileage  was  completed.     V.  93,  p.  796,  1480. 

ORGANIZATION— Organized  March  28  1908  under  special  Act  of  Con- 
r  plan  in  V.  86,  p.  918,  982.  The  properties  of  Nat.  RR. 
of  Mexico.  Mi  x.  Central  and  Mex  International  were  acquired  by  deeds; 
V.88.P  152  V.  89.  p.  1601;  V.  90.  p.  1554.  In  Aug.  1910  acquired  all  the 
stock  of  the  Vera  Cruz  &  Isthmus  and  $9,991,700  of  the  $10,000,000  stock 
of  the  Pan-American  RR.  V.  91.  p.  589;  V.  93.  p.  1474.  Application  to 
list,  describing  properties,  new  securities,  &c,  V.  88,  p.  1318. 

The  Mex.-  hi  owns  SU5.049.400  of  the  $230,000,000  auth- 

orlziil_  s  10.000.000  lirst  preferred,  $30,278,300  second  preferred 

and  $74,771,000  common  stock,  and  guarantees  the  principal  and  Interest 
of  the  new  general  mtge.  bonds.     V.  87.  p.  1533. 

DIVIDENDS.— On  first  pref..  1908,  I      :    1909,2%;    1910  to  1912,  4";, . 

Securities  Immediately  Issuable. 
Tnc  amounts  of  new  bonds  ana  pref.  shares  which  the  New  York  Stock 
Exchange  has  agreed  to  list  as  soon  as  Issued  (V.  88,  p.  1318)  are  as  follows: 

(The  amounts  actual!-,  nown  in  table  at  top  of  next  page.] 

Prior  Lien  4M%  Bonds  ($225,000,000  authorized)  — 

Issuable  In  part  exch.  for  Mex. Cent. bonds,  abt.$70,294.962 

Sold  for  cash 10,000,000 

To  Mexican  Gov't  on  acct.  of  guaranty,  &c 8,000,000 

Acct.  $10.000. W0  Nat.  RR.  notes  April  1909..     7.200.000 

Betterments,  equip.,  retiring  equip,  obllg.,  &c.    15.531 .369-S1O9.O20.331 

The  remainder  of  the  auth.  Issue  of  $225,000,000  Is  reserved  as  follows. 

(1)   $23,000,000  to  retire  5-3.ooo.Ooo   National  RR.  of  Mexico  prior  lien 

4  H%  bonds  due  Oct.  1  1920;  (2)  $92,973,631  for  extensions,  additions  and 

Improvements  as  shown  In  V.  86.  p.  1319.  919. 

The  right  Is  reserved  to  Issue  $6,000,000  additional  bonds  ranking  pari 
passu  with  the  other  bonds  of  this  series,  to  take  up  at  or  before  maturity 
£1.200,000  prior  lien  bonds  of  the  Mex.  Internat.  RR.  Co. 

The  prior  lien  bonds  will  be  subject  to  call  after  Jan.  1  1917  at  105  In 
amounts  not  less  than  $10,000,000,  or  for  a  cumulative  sink,  fund  sufficient 
to  retire  the  entire  Issue  by  maturity. 
Guaranteed  General  Mortgage  4%  Bonds  ($160,000,000  auth.)  — 

ible  for  Mexican  Cent,  bonds,  cash,  &c S45.315 ,075 

To  Mexican  Govt,  on  account  of  guaranty,  &c.     2,450,000 
Betterments,  equip.,  retiring  equip,  obllg.,  &.C.    1 7. 92 1 ,399— 565.686.474 
The  remainder  of  the  S100.000.000  is  reserved  as  follows:   (1)  521.749.000 
to  retire  outstanding  Nat.  RR.  of  Mexico  first  consol.  4s:  f2)  $69,564,526  for 
extensions.  Improvements,   frc.     See  V.  86,  p.   1320,  919. 

The  right  I*  reserved  to  issue  additional  bonds,  ranking  pari  passu  with 
the  other  bonds  of  this  series,  to  take  up  or  retire  at  or  before  maturity  an 
equal  amount  of  the  consol.  mtge.  bonds  of  the  Mexican  International  RR. 


The  general  mtge.  bonds  will  be  subject  to  call  at  par  In  amounts  not  less 
than  510,000,000  after  April  1  1927;  also  on  and  after  Oct.  1  1937  for  a  cumu- 
lative sinking  fund,  which  Is  to  retire  entire  Issue  not  later  than  1977. 

First   Preferred   Shares  (S30.000.000  authorized) $28,832.90) 

Second  Preferred  Shares  (S125, 000. 000  auth.)  — 

Issuable  In  part  exchange  for  Mex.  Cent.  bds..$41,416,234 

For  stock  Mex.  Cent.  Ry.antl  National  RR..   83. 583. 766—  $125,000,000 

Of  the  Mexican  International  consol.  4s,  82, 497.000  were  In  Jan.  1905 
reserved  for  extensions  at  $10,000  per  mile  and  improvements.  The  total 
issue  of  consols  is  limited  to  SI 0.000,000.  The  guaranty  of  prln.  and  Int. 
by  National  RR.  of  Mexico  under  agreement  of  June  30  1902  stamped  on 
$6,501,000  of  the  consols  has  been  assumed  bv  the  National  Rys.  of  Mexico. 
V.  75.  p.  185.  Prior  lien  4  Hs,  see  V.  65,  p.  151,  1071.  Consol.  4s  of  1897 
listed  on  N.  Y.  Stock  Exch.  Feb.  1898.     See  application  in  V.  66,  p.  341. 

The  proceeds  of  the  $10,000,000  2-year  4  M%  gold  notes  dated  June  1  1911 
secured  by  deposit  of  S6, 400, 000  prior  lien  and  $7,000,000  gen.  mtge.  bonds 
were  used  to  retire  the  $3,659,000  Mex.  Cent,  consol.  Is  due  July  1  and  for 
equipment  and  Improvements;  also  in  1910-11  sold  £1,000,000  notes  at  a 
discount  of  4  H%,  secured  bv  S6.150.000  prior  lien  bonds.  Bonds  are  to  be 
sold  later  to  retire  all  of  these  notes.     V.  92,  p.  1179,  1243;   V.  93.  p.  1475. 

The  $13,000,000  1-year  loan  from  bankers,  due  Nov.  15  1912,  is  secured 
by  pledge  of  prior  lien  and  gen.  mtge.  bonds,  but  not  as  the  basis  for  an  issue 
of  notes.  The  proceeds  were  used  to  pay  £1.000,000  notes  referred  to,  due 
Dec.  1  1911  and  for  additions  and  new  construction.    V.  93,  p.  1324. 

EARNINGS.— 2   mos..  11912 Gross,  $10,443,596;     net,  $3,456,241 

July  1  to  Aug.  31        J1911 Gross.     10.974,776:     net.    4,802,067 

REPORT. — Report  for  year  ending  June  30  1911  was  in  V.  93,  p.  1459. 
1474,  showing  in  Mex.  curr.  conv.  into  U.  S.  currency  at  50c.  on  dollar: 

1911-12.  1910-11.  1909-10. 

Gross  earnings $61 .987, 108  $01 ,934 ,421   $61 ,483,147 

Netearnlngs 23.551.S53     22,055.070     24.754.S29 

Other  Income 1.200,619  944,892       1,227,471 

Total  Income $24,812,472  $23,599,908  525,982,300 

Taxes,  rents,  &c $2,924,439  S3, 095.829  $4,583,127 

Interest  charges 19,403.457  17.910.209  18,502,004 

Reserve  fund 124,228  127,893  141,828 

Balance $2,300,348     $2,429,977     $2,694,741 

First  preferred  dividend  (4%) 2,306,632       2,300.632       2.306.632 

Surplus  for  year $53,716         $123,345         $388,109 

Chairman  of  Board,  Lie  Luis  Elguero;  Vice-Chairman,  Ingo  Gabriel 
Mancera;  Chairman  N.  Y.  Local  Board,  H.  Clay  Pierce;  Pres.,  E.  N.  Brown. 
N.  Y.  office,  25  Broad  St.— (V.  94,  p.  698;   V.  95.  p.  618,  888.  891.) 

NEBRASKA  KANSAS  &  SOUTHERN  RY.— Projected  Stockton  to  Gar- 
den City,  Kan.,  162  miles;  branches,  Stockton  to  Hastings,  Neb.,  120  m.: 
Garden  City,  Kan.,  to  Amarillo,  225  m.;  total,  507  miles,  of  which  6  miles 
from  Ottograf  to  Churchill  was  graded  in  Aug.  1911. 

Stock  auth..  $4,500,000;  outstanding  June  30  1911.  $300,000;  par,  $100. 

Bonds  ($4,500,000  auth.  issue),  see  table  above.  President,  J.  C.  Hop- 
per, Ness  City,  Kan.;  Treas..  E.  J.  Williams,  Stockton,  Kan.;  Sec,  F.  T. 
Burnham.     Office.  Stockton.    Kan. 

NEVADA-CALIFORNIA-OREGON  RV.-(3-/l.  gauge.)—  Reno.  Nev..  to 
Lakeview,  Ore.,  238  miles,  including  extension,  54  miles,  to  Lakcview,  Ore., 
completed  late  In  Dec.  1911.  Owns  all  the  stock  of  the  Sierra  &  Mohawk 
Ry.,  Plumas  to  Mohawk,  Cal.,  37  miles,  which  was  acquired  Jan.  30  1909  at 
foreclosure  sale.  V.  93.  p.  164.  Stock,  com.,  51.450.000;  pref..  $750,000, 
all  out.  After  5%  on  com.,  both  stocks  share  pro  rata.  Divs.  on  pref. 
Aug.  1906.  3%:  Aug.  1907,  4%;  Aug.  1908  to  1910,  5%  each;  Aug.  1911, 
3%;  Sept.  1912,  2%.  Dlv.  on  com.  stock,  1% ,  Aug.  1909;  l%Aug.  1910, 
1911  and  1912,  none. 

Report  for  1910-11  was  In  V.  93.  p.  726,  showing:  Gross,  $386,590:  net, 
$124,845;  other  income,  $5,517;  Int.,  taxes,  &c,  $74,904;  dlv.  on  pref. 
(2%),  $15,000:  bal.,  surp..  $40,457.  Pres.,  D.  C.  Moran,  68  William  St., 
N.  Y.—  (V.  93.  p.  607,  726;    V.  95.  p.  750,  818.) 

NEVADA  COPPER  BELT  RR.— Owns  Wabuska  to  Ludwlg.  Nev., 
37.8  miles;  Wabuska  to  Thompson,  2.50  m.;  total.  40.3  miles.  Incorp.  In 
Maine  Men.  22  1909.  Stock  auth.,  $1,000,000;  outstanding,  Apr.  1  1911, 
$500,500.  Bonds  (auth.  issue  $1,000,000),  Federal  Trust  Co.,  Boston 
Mass. .see  table  above.  President.  W.  C.  Orem;  Sec,  F.M.Orem.  Office. 
409  New  House  St..  Salt  Lake  City,  Utah. 

NEVADA  COUNTY  NARROW-GAUGE  RR.— Colfax  to  Nevada  City. 
Cal.,  20  H  m.  Stock.  $250,850;  par  of  shares.  $100  each.  Dividend  of 
5%  (fourth  since  organization)  was  paid  Dec.  1903;  1904,  10%;  1905,  5%; 
1907,  10%;  1910,  2H%;  1911,  Sept.,  5%;  1912,  June,  l'A%  (quar.). 
Bonds  $130,000  1st  7s;  int.  J.  &  J.  at  Wells  Fargo  National  Bank, 
San  Francisco,  trustee,  or  company's  office.  Bonds  are  payable  in  annual 
installments.  Increasing  from  $4,000  in  1902  to  S20.000  In  1924.  Year 
ending  June  30  1912.  gross,  $122,071;  net.  $30,305.  In  1910-11,  gross,; 
$1277410;  net  S37.405;  other  Income.  S233:  int.  &  taxes,  $18,075:  divs. 
i2  >,;,),  $6,255;  bal.,  sur.,  $13,308.  In  1909-10.  gross,  $128,481;  net, 
$56,245.     Pres..  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.— (V.  94,  p.  279.) 

NEW  JERSEY  INDIANA  &  ILLINOIS  RR.— South  Bend  to  Pine.  Ind. 
11.49  miles.  Stock,  all  Issued,  $100,000;  par,  $100.  Bonds, $250, 000 
Mechanics'  Trust  Co.,  Bayonne,  N.  J.  trustee.  Year  ending  June  30  1912 
gross,  S49, 970;  net,  $22,252:  other  Income,  $278;  int..  taxes,  &c,  $17,040; 
bal.,  surp..  55,490.  Pres.,  G.  M .  Hughes;  V.-P.,  C.B.  Zabriskie;  Treas., 
B.  H.  Marsh;   Sec,  De  Witt  Van  Busklrk,  149  Broadway,  N.  Y. 

NEW  JERSEY  JUNCTION  RR.— Terminal  road  through  Jersey  City. 
Hobokcn  and  Weehawken,  about  5  miles.  Leased  for  100  years  in 
1886  to  N.  Y.  Central,  which  guarantees  bonds  and  owns  $100,000  stock. 

NEW  JERSEY  &  NEW  YORK  RR.— Owns  from  Erie  Jet..  N.  J.,  to 
Garnerville,  N.  Y.,  29  miles;  branches  to  New  City,  &c,  5  m.;  operates  to 
llaverstraw.  &c,  14  m.;  total  operated,  48  miles.  Erie  RR.  in  April  1896 
purchased  control.  Stock.  $1,440,800  com..  S787. 800  pref.;  par.  $100.  Con- 
trol is  with  pref.  stock  and  1st  mtge.  till  6%  to- s  been  paid  on  pref.  for  three 
years.     The  $400,000  6%  bonds  maturing  May  1  1910  were  extended  30 
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UPAS  us 
IFor  abbreviation*.   Ac.  see  notOI  on  first  pant] 


v«  Nwdca  Cm  PPI  o« 

Nc»  Mexico  R)  &  Coal      ■- •    i     Paso  >*  Northeastern 
New  Orleans  Orea I   Northern     i  CK.o'&r 

,000  to  lua  I 
New  on  Moblh  ft  Chl<         •  $25,000  per  mile 

i.000, »  ($30,000  pej  mile)    ...  . 

New  Orleans  A  North  Eastern     Stook  •6,000.000   - 

Prior  lien  mi  i ..Cc.o* 

$8,000,000  gold    F.c* 

non-oum)  SI  .500,000  gold N.r 

old  last  Installment 

New  Orleans  Term     1st  M  $~]  5".o6o.OO0  B  m>     Of.o'&r' 
New  Orleans  rexas  &  Mexico    See  Si  Loula  &  San  Fr 

\c«i»>rl  *  Rulilnrd      IM  \1  $350  &P.SB.OX 

Nc«  Wrk  H.i\      First  ooi  .'"in  gold..GP 

N  \   Hkl>n  &  Manhnttan  Beach      1'ivl  BtOOk  non-cum. 

'■a  i>.t  Mi  i'old  fiiar  by  L  I.-Ce.o* 

N  ^  eont  &  Hud  River-  Stock  (J250.000.000 auth) .Tr 

Refunding  i.  old        .Cc.c'&r 

Coll  trust  g  ($100.0  e  Shore  sik__G.c*&r 

u.>     do     ($21,550,000)Mlchlgan  rent  stock O 

hi  spin  ten  l)  ,*  p  m  $20,000,000  gold Ce 

Debentures  (V  69,  i>  1 102;  V  71,  p  502,  964) 

n,-:..  Dtures  $50.1 gold Ls.c'&r* 

Gold  notes  $30,000,000  authorized... 

Gold  notes  $30,000,000  authorized... 

Dei.  bonds  $50,000,000  (Harlem  purchase  &c)...G 

•r  .  Host  &  Alio  $7,500,000  due  yly  see  text. 

New   \ork  Central  Lines 

Joint  eq  tr  g  $2,000,000  an(V  80. p  S00.020).G.c*&r 

do       do     $2,000,000  an  (V  90.  p  914)...G.c*&r 

do       do     due  $1,000,000  yearly G.c*&r 


Miles     1 1, nr 

Road     Hauls 


Co 


117 


■llll 

196 

lor, 
l'.'i; 
196 


22 
14 
15 
15 

809 


1901 
L006 


1910 
1 885 

10(12 
1002 

1906 

[903 

1911 
1908 

1885 

1897 

is:  is 

IS'.  IS 
1000 
1000 
100-1 
1911 
1012 
1012 
1912 

1907 
1910 
1912 


far 
Value 


$1,000 

1.000  Ac 

1.000 

100 

inn 

1.01 10 
1110 

1,000 

l  ,000 

I  .000 

1.000 

1,000  "&c 

1.000 

1.000  &c 

inn 

1.000 

100 

1,000  &c 

1,000  &c 

1,000  &c 

1,000  &c 

1  bond 

1,000  &c 


Amount 
Outstanding 


$2,500,000 


Hate 
% 


be 


7,600,000 
400,000 
8,075,300 
1,259,600 
1 1.819,000 
(i.OOO.OOO  5  lii  1912 
1 ,320,000|        (i  g 


5  g 

5 


5  tr 


1.000  &C 
1,000  &c 
1,000  &c 


0,1112.000 

1,500,000 

39.000 

56,100 

14,000,000 


350,000 
IS.",, 000 
050,000 
720,000 
729.300 
000,000 
57.S.-IOO 
330.445 
500,000 
500.000 
000.000 
000.000 
.000.000 
,802,000 
,500,000 


4H  g 
Up  to4  H 

4H  g 


20.000,000 

20,000,000 
15.000,000 


4e 

5g 
4g 
5 

5g 
5  In  1912 
3J^  g 
3H  g 
3M  g 

3H  e 

3H  g 
4  g 
4H  g 
4Mg 
4 

5g 
4H  g 
4>*  g 


When 
Payable 


&    A 
&     A 


J      &      J 
Yearly 
A     &     O 
J      &     J 
%    gold 
A     &     O 


&     J 

J  &  J 
J  &  J 
A  &  O 
A  &  O 
Q— J 

&      J 

& 

.V 

& 
& 

A: 
& 
& 
& 


M  &  N 
J  &  J 
J      &     J 


Last  Dividend 
and  Maturity 


Dec   1  1941 


Aug   1  1955 
To  Aug  1  1918 


Jan    1  1000 
Sept  4  1912  5% 
Nov  1  1915 
Jan    1  1952 
July   1   1052 
Apr   L913 
Apr   22  1014 
July  1  1953 

Jan  1  1941 
Jan  1  1948 
Apr  1912  2  H% 
Oct  1  1935 
Oct  15  1912  lJi 
July  1  1997 
Feb  1  1998 
Feb  1  1998 
June  1  1959 
July  1  2000 
May  1  1934 
Mch  1  1914 
May  1  1915 
Jan  1  1942 
Oct    1913-1027 

Nov  1913-1922 
Jan  1  1913-25 
Jan    1913-1927 


Places  Where  Interest  and 
Dividends  are  Payable 


Pittsburgh  Trust  Co 


Columb-KnlckTrCo.NY 
N  Y  Trust  Co,  of  Buffalo 


71    Broadway,  New  York 
New  Orleans,  La 
Central    Trust    Co    N    Y 
Farmers'  L  &  Tr  Co,  N  Y 
(If  earned)  on  Dec  i 
li. in  kiln  Trust  Co.  N  Y 

Guaranty  Trust  Co,  N  Y 

Safe  Dep  &  Tr  Co,  Boston 

New  York  &  Philadelphia 

Checks  mailed 

0  S  Mtge  <5c  Tr  Co,  N  Y 

Grand  Central  Term,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N  Y,  Paris  and  London 


Guaranty  Trust  Co,  N  Y 
do  do 


years  at  5%.  V.  90.  p.  914.  Year  1911-12.  gross.  $805,005;  net,  $258,865. 
In  1010-11.  gross,  J755.000;  net,  $266,639.  In  1909-10.  gross,  $692,024; 
net.  $250,769;  other  Inc.,  $2,982;  Int.,  rentals,  &c,  $222,799;  lmpts..  $7,- 
215;  bal.,  $23,737.— (V.  90.  p.  914.) 

NEW  JERSEY  &  PENNSYLVANIA  RR  —  Whltehouse  to  Morrlstown. 
N.  J..  25  miles;  extension  of  1  mile  to  heart  of  Morrlstown  proposed.  On 
March  8  1010  receive''  wafl  dischareed.  V.  90  p.  772.  Stoek.  $400,000; 
bonds  authorized.  $200,000.  For  year  ending  Dec.  31  1911.  gross,  $45,139; 
net.  after  taxes,  $14,077;  bond  int.,  $10,000:  bal.,  sur.,  $4,077.  Pres.,  Chas. 
hT.  Flint;  Sec.  and  Treas.,  Louis  E.Spencer,  63  Wall  St..  N.Y.— (V.  92,  p.  59) 

NEW  LONDON  NORTHERN  RR.— Owns  from  New  London,  Conn,, 
via   Bratthboro.   Vt.,   to  South   Londonderry,   Vt..   158  miles. 

LEASED  for  99  years  from  Dec.  1  1891  to  Central  Vermont.  The  rental 
Is  $213,552  per  annum,  which  leaves  a  small  surplus  after  providing  for  in- 
terest. -8c. ,  and  9°;,  dividends.  Taxes  and  improvements  met  by  lessee. 
la  July  1910  Issued  $1,500,000  4s  to  refund  bonds  due.     V.  90.  p.  1677. 

DIVIDENDS. — 1888  to  April  1892,  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  Oct  1912,  incl.,  2  X  %  guar  (9%  per  an.) — (V.  90,  p.  il677.) 

NEW  MEXICO  CENTRAL  RR.— Owns  from  Santa  Fe.  N.  M..  south  to 
Torrance.  117  m.;  opened  Jan.  1  1905.  Name  changed  from  Santa  Fe 
Central  Ry.  In  Aug.  1908.  On  Jan.  10  1910  C.  C.  Murphy  of  Pittsburgh  was 
appointed  receiver.  Foreclosure  began  June  1910  under  1st  M.  of  1901  and 
also  under  Albuquerque  &  Eastern  ratge.  V.  90,  p.  168,  1554.  1677:  V.  92, 
p.  1109.  In  May  1000  filed  a  mtge.  to  secure  $2,000,000  bond?  on  Hagan 
coal  fields.  Stock.  $2,500,000  all  outstanding  For  year  endintr  June  30 
1911.  gross,  $66,968:  del.  under  operations,  $15,385;  other  Income,  $51; 
int..  taxes,  &c,  $12,910;  bal.,  def.,  $28,245.  Pres.,  Harrison  Nesblt, 
Pittsburgh,  Pa.;  V.-P.,  W.  S.  Hopewell;  Treas..  Charles  C.  Murray;  Sec, 
Francis  J.  Torrance.  Office,  Santa  Fe,  N.  M. —  (V.  92,  p.  1109.) 

NEW  ORLEANS  GREAT  NORTHERN  RR.— Owns  New  Orleans,  La., 
to  Jackson,  Miss..  182  miles,  with  branches,  Rio,  La.,  to  Tyiertown,  Miss., 
41  m.;  Slldell,  La.,  to  Folsom,  La.,  &c,  62  m.,  making  a  total  of  285  miles 
operated,  Incl.  29  m.  trackage  from  New  Orleans  to  Slldell,  La.,  and  other 
trackage.  13  m.     Stock,  $7,500,000.    1st  M„  $10,000,000.     V.  81,  p.  841. 

EARNINGS.— 12   mos.,/1911-12 Gross,  $1,632,282;   net,  $536,752 

July  1  to  June  30.         U910-11 Gross,     1,697,622:    net,     617,060 

Report  for  year  ending  June  30  1911  in  V.  94,  p.  691,  showed,  gross, 
$1,697,622;  net,  $617,001:  other  income,  $16,548;  int.  on  bonds.  $421,595; 
taxes.  $23,510;  other  charges,  $81,451;  disc,  on  securities,  $19,104;  bal., 
sur..   $87,948. 

OFFICERS.— Pres..  H.  L.  Miller;  1st  V.-P..  M.  E.  Olmstead;  2d  V.-P., 
C  I  James:  Sec.  and  Treas.,  F.  A.  Lehr;  Gen.  Mgr.,  R.  II.  Howard. — 
(V.  90.  p.  373;  V.  92,  p.  183.  1436;  V.  94.  p.  691.) 

NEW  ORLEANS  MOBILE  &  CHICAGO  RR.— Operates: 

/load —   .  Miles.  |      Road —  Miles. 

Mobile.  Ala.,  to  Middleton,  Tenn.367  |  Ellisville  Jet.  to  Ellisville,  Miss..      7 

Beaumont.  MKs  ,  to  Ilattiesburg.   27|Other_.  ...    3 

Total  (100  m.  60-lb.  and  302  m.  70-lb.  steel),  Incl.  Gulf  &  Chicago 404 

ORGANIZATION-. —  Successor  Dec.  1  1909  per  plan  V.  85,  p.  1577;  V.  87. 
l>-   1664,  to  •■  >n  &  Kan  City  and  Gulf  &  Chicago,  foreclosed. 

The  St.  Louis  &  San  Fran^  and  Louisv.  &  Nashv.  late  inl911acquired  a 
Joint  controlling  interest  in  the  stock.  A  trackage  agreement  has  been 
made  with  the  New  Orleans  &  Northeastern  Ry.  from  Laurel,  Miss.,  to  a 
ion  with  St.  Louis  ix  San  Fran,  terminals  at  New  Orleans,  affording 
*•  St.  L.  *  S.  F.  a  through  line  from  Chicago  and  Kansas  City  via  the 
N.  O.  Mob.  &  Chicago  Into  New  Orleans.  An  extension  is  also  proposed 
northerly  to  Jackson.  Ky..  or  Lexington,  Tenn.,  with  traffic  or  trackage 
arrangements  to  Paducah.Tenn.     V.  93,  p.  1464;    V    94,  p    351 

There  are  also  outstanding  $33,000  old  Mobile  Jackson  &  K.  C.  1st  50-year 
eold  5s,  due  Jun.  r.  &   I).;    Central  Trust  Co..  N.  Y.    trustee. 

Of  the  1st  5s  of  1910,  $230,000,  and  of  the  pref.  stock,  5740.500.  In' addition 
to  the  amounts  shown  as  outstanding  above,  were  in  the  treasury  in  Feb. 

Nov/  sofgn.  W7§.'2ot!:    ''■  93'  "■      1:   V'  M'  P-  488'    M'SC-  Car  trUSts 

EARNINGS.— 12  11-12 Gross,  $2,002,728;    net,  $629,642 

July  1  to  June  30.  loio-n Gross,     1.826,135;   net,     745.' 88 

REPORT. — Report  for  year  ending  June  30  1911,  in  V.  93,  p.  870, 
showed  Total  operating:  revenue,  $1,826,135;  net.S745.0S8:  Int..  taxes. 
&c,  $662,124;    bal.,  sur  ,  183,664.     In  1909-10,  gross,  $1,711,709. 

ICERS.— Prea.,  W.  F.  Oven,  71  Broadway,  N.  Y.;  Treas.,  Geo  W 
Crary.  Mobile,  Ala.;  Sec.,  II.  F.  Rleker.  Directors:  li.  L  Winchell 
(Chairman!.  Milton  II.  Smith.  Benj.  F.  Yoakum,  VV.  F.  Owen,  B  L 
Wlnrhell.  W.  L.  Mapother.  C.  W.  Hillard.  J.  II.  Ellis,  L.  S.  Berg,  g'  li' 
Sheldon  and  C.  K.  Beekman.— (V.  94,  p.  124,  208,  351,  488.) 

NEW  ORLEANS  &  NORTH  EASTERN  RR.— New  Orleans.  La.,  to 
Meridian,  atlas.,  196  miles.  Stock.  $0,000,000  (par  $100),  of  which 
$5,328,700  and  $5,295,000  gen.  4Hs  and  $1,500,000  Incomes  were  held  In 
Jan.   1912  by  Ala.   New  Orleans  Texas  &  Pacific  Junction  llv 

Reorganized  In  1902  tier  plan  In  V.  74.  p.  681.  Dividend  on  stock  1903 
and  1904.  3%  each;  1905.  5^%:  1906.5%;  1907.6%;  1908.4%;  1909. 
Sept..  5%:  1910,  Sept.,  0  V.:  1911,  Sept.,  6M%:  1912.  Sept.,  5%.  Of 
the  gen.  4  'A".  $1,372,000  are  reserved  to  retire  the  remaining  prior  lien 
bonds  and  $610,000  for  future  needs. 

EARNING  J.1912  Gross,  $606,127;    net,  $130,529 

[•  31  ,,'iii  ,     540,705;    net,     152,253 

REPORT  for  1910-11  In  V.  93.  p.  1188. 
Year  end.  June  30.     Gross.  Net.  Other  Inc.     Int..&c.      Balance. 

Igll-l? S3, 705. 752        $878,235      $148,578      $655,429      S371.384 

1910-11 3.527,931       1.008,959         IDS, 304         580,332        530,891 

™J[ro.ra  surP|,JS  Pald  'l'\  10,000)  In  1911-12,  agst.  6H%  ($390,- 

000 1   In   1910-11.—  V.  95.   p.  750 

NEW  ORLEANS  TERMINAL  CO.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leased  to  the  St.  Louis 
San  rrancisco  and  Southern  Ry.  for  99  yrs.  from  July  1  1903.  rental  covering 
all  expenses  of  operations,  maintenance,  taxes  and  interest.     Southern  Ry 


and  St.  Louis  &  San  Francisco  each  own  half  of  the  $2,000,000  outstanding 
stock  ($5,000,000  auth.),  and  jointly  guarantee  the  bonds.  V.  86,  P.  721; 
V.  88,  p.  564;    V.  92,  p.  660.     Pres.,  A.  D.  Lightner.— (V.  94,  p.  983.) 

NEWPORT  &  RICHFORD  RR.— Owns  from  Newport.  Vt.,  to  Canadian 
line  near  No.  Troy,  22  miles.  Leased  for  99  years  from  June  8  1881  to 
Montreal  &  Atlantic  Ry.,  in  turn  operated  by  Canadian  Pacific  Ry.;  rental 
$18,000  a  year.  Stock,  $350,000,  mostly  owned  by  Connecticut  <&  Pas- 
sumpsic  Rivers  RR.  (Boston  &  Maine  system),  which  guarantees  the  new 
$350,000  1st  5s,  principal  and  Interest.     V.  91,  p.  1026. — (V.  91,  p.  1026.) 

NEW  YORK  BAY  RR.— Owns  from  Kearney  Junction,  N.  J.,  to  a  point 
4,184  feet  east  of  Wavcrly  Station,  near  Newark,  and  from  a  point  4,037 
feet  east  of  Waverly  Station  to  the  bulkhead  line  at  Greenville  piere.on  New 
York  Bay.  10.98  miles,  with  3  branches,  2.58  miles;  total.  13.56  miles. 
Stock,  $6,000,000,  all  owned  by  Penn.  RR.,  with  Dec.  31  1911.  $3,000,000 
of  the  bonds.— (V.  86.  p.  920,  982.) 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island)  and  branches 
to  Bay  Ridge  and  Greenpolnt,  15  miles.  Leased  for  99  years  from  Oct.  1 
1885  to  the  Long  Island  RR.  Co.,  which  owns  majority  of  stock.  Rental, 
Interest  on  bonds  and  5%  on  pref.  stock.  Common  stock,  $350,000. 
L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional  guaranty  of  principal 
and  Interest  In  addition  to  facts  as  to  lease. — (V.  83,  p.  1348). 

NEW  YORK  CENT.  &  HUD.  RIVER  RR.— (See  Maps,  pp.  96,  97.) 

Lines  Owned —  Miles. 

New  York  to  Buffalo 441 

Branches 365 

Proprietary  lines 3 

Lines  Leased  ('See  this  co.) 

West    Shore* 479 

Troy  &  Greenbush* 6 

Spuyten  Duyvll  &  Pt.  M.* 5 

New  York  &  Harlem'... 137 

New  Jersey  Junction* 5 

Rome  Watertown  &  Ogden* 629 

Mohawk  &  Malone* 182 

Carthage  &  Adirondack* 46 

New  York  &  Putnam* 59 


Operated  Under  Contract  (concl.)  — 
St.  Lawrence  &  Adirondack*..  56 
Trackage 274 

Total  In  earnings 3,790 


Controlled — Operated  Separately — 
Lake  Shore  &  Mich.  Southern*.  1,775 

Michigan  Central  * 1,817 

Lake  E.  Alliance  &  Wheeling..       88 
N.  Y.  Chic.  &  St.  Louis  RR.*..    523 

Lake  Erie  &  Western* .1 

Northern  Ohio* J     886 

"Big  Four"  System* 2,364 

_  oston  &  Albany*. 393  I  Chicago  Indiana  &  Southern* ..     359 

New  York  &  Ottawa* 126  I  Cincinnati  Northern* 245 

Geneva  Corning  &  Southern*..     232  1  Dunkirk  All.  Val.  &  Pitts. *...       91 

Beech  Creek  RR.* 165   Pitts.  &  Lake  Erie  System*.  ..    215 

Beech    Creek    Extension    RR.,  Little  Falls  <Sc  Dolgevllle 14 

etc.*. 130  i  Chicago  Kalamazoo  &  Saginaw      45 

Wallkill   Valley 33  i  Detroit  &  Charlevoix.  - 5 

Operated  Under  Contract —  !  Indiana  Harb.  Belt  (V.93, p.  164)  105 
Terminal  Ry.  of  Buffalo* 111  

Total  1912,  less  228  m.  duplicated  (338  miles  4-tracked) 12,989 

In  March  1910  the  Lake  Shore  &  Michigan  Southern  acquired  the  greater 
part  of  the  Toledo  &  Ohio  Central  stock  and  all  the  stock  and  bonds  of  the 
Zanesville  &  Western  and,  jointly  with  the  Chesapeake  &  Ohio,  a  majority 
of  the  Kanawha  &  Michigan  stock.     V.  90,  p.  771. 

In  May  1912  was  authorized  bv  P.S.Comm.to  sell  to  N.Y.  N.  H.&  H  .re- 
maining interest  in  majority  holdings  of  Rutland  RR.  pref.,  but  lower  court 
restrained  sale.  V.  93,  p.  7600;  V.  02,  p.  527:  V.  94.  p.  1317. 

In  April  1912  received  permission  to  purchase  the  Rome  Watertown  & 
Ogdensburg  and  $1,103,000  Utica  &  Black  River  RR.  stock  not  owned  by 
R.  W.   &  O.     V.  94,  p.  768,  1696. 

Proposed  Consolidation. — In  Dec.  1911  the  company,  as  a  preliminary  to 
the  unifying  of  the  system,  probably  In  the  first  instance  by  consolidation 
with  the  Lake  Shore  and  other  companies,  and  later  possibly  with  the  Mich. 
Cent.,  asked  the  holders  of  N.  Y.  Central  coll.  trust  3  Hs  secured  by  Lake 
Shore  and  Mich.  Cent,  stocks  to-consent  (1)  to  a  consolidation  or  successive 
consolidations  of  the  N.  Y.  Central  or  Its  successors  with  any  other  railroad 
company  or  companies  now  or  hereafter  in  the  system;  and  (2)  to  the  said 
bonds  being  given  a  direct  lien  on  the  N.  Y.  Central  System  next  in  rank  to 
the  existing  N.  Y.  Central  gen.  mtge.  dated  June  1  1897  whenever  the  N.  Y. 
Central  is  consolidated  with  one  or  more  other  roads.     V.  93,  p.  1788. 

In  Dec.  1911  the  holders  of  the  $10,000,000  stock  of  the  N.  Y.  &  Harlem 
RR.  (leased — see  that  co.)  were  offered  $175  a  share  in  cash  for  each  of  their 
$50  shares  and  also  the  further  right  to  subscribe  with  the  proceeds  at  92 
and  Int.  for  the  $35,000,000  4%  30-year  debentures  of  1912.  issuable  to 
finance  the  purchase.     "A  large  majority"  acquired.     V.  94,  p.  208,  1696. 

STOCK. — Divs.  on  stock  reg.  in  London  are  payable  at  49  Hd.  to  the  $. 
Stockholders  subscribed  for  $44,097,300  new  stock  at  par,  payable  on  or 
before  Jan.  20  1910,  raising  the  amount  outstanding  to  $222,729,300,  the 
proceeds  to  oe  used  to  retire  notes  for  additions  and  improvements.  V.  89. 
p.  1223,  1411,  1542,  1668;  V.  90.  p.  705. 

DIVIDENDS. 11896-99.  1900-06. '07.  '08.  '09.  '10.  '11.  1912. 

Since   1894...  %J4  yearly.  5  yearly.   6     5H     5     5>A  5X  1X.1X.  1HA  X 

1911.  Jan.,  1M%;  April,  1H%:  July.  lM%;Oct..  l'A%.     V.  92,  p.  660. 

BONDS.— Ret.  mortgage  Is  for  $100,000,000;  of  the  final  $11,000,000, 
$5,000,000  was  sold  In  Jan.  1912.  V.  77,  p.  452;  V.  86,  p.  1043,  1101; 
V.  88,  p.  506;  V.  94,  p.  208. 

Collateral  trust  3  !4s  of  1898  are  secured  by  deposit  of  stock  of  the  Lake 
Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the  rate  of  $100 
of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100  of  Mich.  Cent,  stock 
for  each  $115  of  bonds  outstanding.  As  to  proposition  to  give  these  bonds  a 
direct  lien,  see  "Proposed  Consolidation"  above.   V.60.P.288,  336.  760,  811. 

The  30-year  4%  debentures  which  to  the  extent  of  $35,000,000  have  been 
authorized  to  be  issued  in  exchange  for  N.  Y.  &  Harlem  shares  ($10,000,000) 
and  $16,429,000  in  exchange  for  Rome  Watertown  &  Ogdensburg  and  Utica 
&  Black  River  stock  under  the  olfer  to  the  holders  of  the  shares  of  those 
companies  are  part  of  an  issue  limited  to  $50,000,000.  They  are  to  be 
secured  under  any  future  mortgage  made  by  the  N.  Y.  Central  or  successor 
company  (other  than  to  refund  existing  mortgages  or  to  secure  the  Lake 
Shore  and  Michigan  Central  coll.  bonds)  ratably  with  the  bonds  issued  under 
such  mortgage  and  may  be  exchanged  within  12  yearsifrom  the  date  of  the 
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Nc»  Vork  Chlcaio  A  SI  Louii                   -toclc... 
non-oum)    

•  md  not  drawn       Ce.o'&r 

Q.xo*ftr* 

\  \  ft  dreetiwood  Lake     Prloi  lien  \i  ru  i>  &  i   N.gxo* 

Nc»  \.>rk  A  Harlem  ion  11     .  i"'    guaranteed 

iranteed 

ling  mtge  (now  lint)  112.000.000  t     Q.O»«jr 

s\   Lackawanna  ft  Western     S  (end) 

uar  bj   Del  Laos  &  Western   F.c* 

guar  b]   D  L  4  W  (end) F.c* 

.  m  r, mi  [mp    |  i  000.000   guar  p  &  i  (end)..F 
\,»  ^.rk  Lake  I  nc  &  Western     See  Erie  UK 
\  \  &  I  oni  Itr     Qen  \l  mow  1st)  $2,500,000  K—Ce.o* 
New  \..rk  New  Haven  ft  Hartford     Stock  (see  text) 
$5,000,000  are  4s)  non  oonvert       odar 
it  New  Bng)  (non-com  (V  78,  i>  708).. 
Debentures  (for  F  n  A  W)    (V  7s.  p  2335) 

for  N  V  out  «v  \\'i    (V  80,  i>  2458).o*&r 

■  nihil1  (see  text) c'Ar 

Debentures  not  convertible - 

i  15.000,000  francs  ($29,000,000)--- 

$39,029,600  gold  conv  (text) c*Ar 

\  "i  i'mi  &  Boston  een M  (now  1st)  k  assum — cAr 
Houaatonlc  con  M   (S3.000.O00)  g  (assumed)  ..F  e* 

x  Enf  cons  mow  isu  m  s..; i.'kit  gu--Ba.c* 

\  ->    i  N  i    Boston  Term  1st  M  $1,500,000-  AB. c&r 

New   Haven  insolldated  mortgage c* 

dence  ft  Sj  rlngneld  1st  U  gold  assumed c* 

Danbur\   A  N  M  ($100,000  are  6s) c* 

Qen  mtge  Danbury,  Conn,  to  Wilson  Ft,  Ace* 

ret  mtge    V  82.  i>  210)  gold  assumed.. c'&r 

Harlem  R  a  P<nt_ist  M  gold  $15.000.000- Us. c*Ar 


I 

atter  or  an  equal  amount  of  bonds  issued  thereunder.     The    Public  Ser- 
in  Dec.  lull    gave    its  assent  to  the  issue  of  not    over 

$30, ,000  3-year   1  Vi%  notes,  if  desired  (of  which  $15,000,000  were  sold 

In  May   1912),  In  place  of  an  equal  amount  of  the  aforesaid  535. 000. 000 
ires      V    94,  p.  208;  V.  93,  p.  1788.  1600:  V.  94,  p.  ni'.i.  1250. 

In  1904  $50, 1.000  t  ■•:.  debentures  were  authorized,  of  which  530,000,000 

ild  in  1904  ami  513.000.000in  1908.     On  Jan.  13  1910  the  company 

was  authorized  to  issue  55,000,000  4%  debenture  bonds  of  1934  in  payment 

0  Geneva  Corning  A  Southern  1st  pref.  stock.   V.  90,  p.  168: 

V  92,  p.  402.  They  are  to  be  secured  by  any  new  mortgages,  but  existing 
mtges.  may  be  extended.  V.  78,  p.  1907.  1962,  2384;  V.  79.  p.  1335.  2148; 
\     -  i,  p.  1043,  1  I'M.  1  167;  V.  78,  p.  415.  614;  V.  92,  p.  726 

In  1909  made  a  new  mtge.  on  the  Geneva  Corning  A  Southern  to  secure 
an  authorized  Issue  of  not  exceeding  510.000.000  bonds  bearing  4%  interest 
to  retire  outstanding  bonds  and  for  extensions  and  improvements,  of  which 
5 1,000  authorised  to  be  issued  in  March  1911;  not  yet  issued, Sept.  1912. 

V  88,  |<  1128;  V.  89,  p.  287:  V.  92,  p.  462,  726.  Also  on  the  Spuyten 
Duvvil  A:  Port  Morris.  520.000,000.  of  which  52,500.000  3  Ms  have  been 
Issued,  mostly  to  refund  Indebtedness  to  X.  Y.  Cent.   V.  89,  p.  105,  287. 

In  1911  sold  530,000.000  3-year  4M%  notes.  V.  92,  p.  462,  660,  726. 
U09. 

A>  to  equip,  trusts  of  1909,  1910  and  1912,  see  "N.  Y.  Cent.  Lines"  below. 

Gr  ARAXTI  KS.  — The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  company 
In  the  table  of  mileage  preceding;.  It  also  guarantees  Western  Transit  Co. 
3Hs  for  $1,000,000  due  Feb.  1923  and  $2,500,000  Clearlield  Bituminous 
Coal  Corporation  A'As.     V.  93,  p.  45,  164. 

GENERAL       In   1911  arranged  to  give  N.  Y.  N.  H.  A  Hartf.  through 
traffic  sen  Ice  by  way  of  Boston  A  Albany  for  10  years  from  July  1     1**1 1 
and  thereafter,  terminable  on  one  year's  notice  by  either  party,  the  New 
i  to  take  one-half  of  the  net  profits  above  the  rental  due  the  Boston  A 
under  the  lease.     V.  92,  p.  1179;  V.  93,  p.  105,  866;  V.  94.  r>.  S34. 
de  an  equipment  trust  for  $7,500,000,  under  which  $5,- 
tlficates  wen-  issued  to  provide  equipment  for  the  Boston 
rhe  New  York  New  Haven   A   Hartford  provides  one-half  of 
the  mo  '  lie  obligal  ion  thereunder  and  will  own  half  of  the  equip- 

ment when  fully  paid.      V.  95,  p.  1040. 

development   of   the   adj  teent    surplus   real   estate   not   used   for   the 
mlnal,  N.  V.,  will  eventually  be  financed  through  a  sepa- 
ipltal   stock   Will   be  equally  owned  and  obligations 
guaranteed  by  the  X.  Y.  Cent,  and  \  .  V  .  X  .  II .  A  II  .  RR .   V.  95,  p.  968. 

In  11102-03  control  of  the  Reading  Co.  was  acquired  by  Bait.  A  Ohio 
and  Lake  Shore.      V.  70.  p.  101:  V.  78,  p.  48. 

In  May  1912  sold  $15,000,000  3-year  4H%  notes  to  purchase  X.  Y.  A 
Harlem.  R.  Wat.  A  Ogd.  and  Utica  A  B.  Riv.  RR.  stocks.      V.  94.  p.  1250. 
In   July    1911    the   Oregon   Short    Line    (Union    Pacific  system)    owned 
(17.857,125  X.  Y.  Central  stock.     V.  84.  p.  52,  571;  V.  89,  p.  411. 

The  New  York  State  Hallways  Co.  (see  "Electric  Hallway  Section")  is 
the  company's  trolley  ally,  owning  or  controlling  some  634  miles  of  electric 
railway  in  X.  Y.  State  (compare  V.  87,  p.  544:  report.  V.  94.  p.  623:  V.  94, 

§In  July  1910  an  initial  dividend  of  1  M%  was  paid  on  the  N.  Y. 
Ftys.  com.  stk.  and  1  K%  on  Mohawk  Val.  Co.  stock.     V.  90.  p.  1296. 
BARXIXGS— S    inos.,    1912  Gross.    570.0  5.173:     net,    $17,108,919 

Jan.    1  1        11911 Gross,      67.141.029;     net.      17.406.198 

ANNUAL  REPORT.— Report  for  year  ending  Dec.  31  1911  was  given 
at  length  in  V.  94.  p.  822,  832.     See  also  editorial,  p.  796. 

3INED  RESULTS  OF  ALLIED  LIXES  (Compare  V.  90,  p.  910,  886). 

■  <ndin<j  Dec.  31 —  l< 1908.  Inc.  or  Dec. 

Mile  12.430  12,283  +147 

Operating  revenues $230,911,707   5207.019.025    +$29,922,682 

Operating  income $69,601,901      S51 .809.626    +$17,732,275 

Otherlncomc 20,418.087       19,806.909  +611.178 


Lust  Dividend 
and  Maturity 


Mob  1  1912  &% 
Aug  3]  1912  2  vi 
Aug 31  1912  2  Vi 
Oct     1   1937 
May  1  1931 
May   1   1940 

Oct    1  1912  2% 

Oct     1  1912  2% 
May  1  2000 
Oct    1  1912   1  H 
Jan    1  1921 
Aug  1  1923 
May  1  1923 


1941 
1912  2C. 
1947 
1914 
1954 
L955 
1956 

1950 
1922 
1948 
1942 
1937 
1945 
1939 
1918 

1922 
1920 
1925 
1955 
1954 


Places  Where  Interest  and 
Dividends  arc  Payable 


Grand  Central  Term,  N  Y 

do  do 

do  do 

(In Ion    Trust    Co,    N    Y 

Grand  Central  Term,  n  Y 

50  Church  St,  New  York 

Grand  Central  Term,  N  Y 

do  do 

do  do 

Del  Lack  A  Western, N  Y 

do  do 

do  do 

do  do 

Liberty  Nat  Hank,  X  Y 
Co's  office.  New  Haven 
Lincoln   Nat  Bank.   X    Y 

do  do 

Second  Nat  Bank.  X  H 
Lincoln  Nat  Bank,  N  Y 
Second  Nat  Bank,  X  II 
Lincoln  Nat  Bank,  X  Y 
Farls,  London,  Ac 


New  Haven  Savings  Bk 
Farmers'  L  A  Tr  Co,  X  Y 
Safe  Dep  A  Tr  Co,  Boston 
Coup,  office;  reg  mailed 
Xcw  Haven,  Conn 
Lincoln  Nat  Bank,  N  Y 
New  Haven.  Conn 
do  do 

do  do 

New  York 


NEW  YORK  CHICAGO  &  ST.  LOUIS  RR.— (.See  Map  of  Xew  York 
Central  A  Hudson  River.) — Owns  from  Buffalo,  X.  Y.,  to  Illinois  State  Line, 
except  8  m.  leased  bet.  Dunkirk  and  Silver  Creek,  leaving  494  m.;  leases  the 
proprietary  line.  Chic.  A  State  Line  RR.,  111.  State  line  to  Grand  Crossing. 
10  m.;  also  leases  Dunkirk  to  Silver  Creek,  8  m.;  total,  512  m.;  trackage  In 
Buffalo,  X.  Y.,  1  Vi  m.,  and  Gr.  Crossing.  Chic,  111.  (Lake  Sh.  RR.),  9  m. 

STOCK. — Lake  Shore  A  Michigan  Southern  owns  $6,240,000  common. 
$6,275,000  2d  preferred  and  S2.503.000  1st  preferred  stock.  After  5% 
dividends  on  the  514,000,000  common  stock,  all  classes  of  stock  share  alike. 

DIVS.  (since  1901)   '02  to '06.  '07.  '08.  '09.     1910.  1911.  1912. 

Second  preferred 3  yrly.     4      — 5%  yearly  (now  2  H  %  seml-ann.)  — 

Common — — — —None —     3%    annually  in   March. 

BONDS. — Amount  sink,  fund  for  first  mtge.  bonds  $100,000  (so  long 
as  the  bonds  could  be  bought  at  or  below  102i  decreased  the  amount  out- 
standing from  520,000,000  to  518,979,000.  See  mtge.  abstract,  V.  45,  p. 
541.  The  510,000,000  debenture  4s  sold  for  equipment,  Ac.,  will  be  secured 
by  any  new  mtge.  V.  82,  p.  693;  V.  80,  p.  1344;  V.  88,  p.  1062.  On 
Feb.  8  1910  made  4%  5-year  equipment  agreement.     V.  90,  p.   772. 

EARNINGS— 8    mos../1912 .Gross,   $7,642,438:    net,   $1,888,342 

Jan.  1  to  Aug.  31.     11911- Gross,     7,307.130;    net.      1,909.525 

REPORT. — Report  for  1911  was  in  V.  94,  p.  1246.  Principally  a  freight 
line,  freight  In  1910  contributing  59.275,437  out  of  $11,238,877. 

Year  ending  Dec.  31—  1911  1910.  1909. 

Railroad  revenues $11 ,258,008  5 1 1 ,238,877  $10,076,207 

Operating  income 52,850,085     $3,038,550     $2,995,867 

Other  income 149,834  280,339  260.040 

Gross  corporate  income 52,999,919 

Interest  on  bonds $1,101,893 

Hire  of  equipment,  other  rents,  Ac.  322,957 

Div.  on  1st  and  2d  pref.  (5%) 800.000 

Dlv.  on  common  stock  (3%) 420.000 


Gross  corporate  Income 

Charges _ 

'-quip,  and  additions 

Dividends 


-.    $90,019,988  571.676.535  +$18,343,453 

-.   $47,174,341  $46,471,577  +5702,704 

1.923.157  4.705.548  —2.782,391 

.-     20.242,978'  18.291.860  +1.951,118 


Balance,  surplus 520.079.512 


15.446,333     11.392.859 

530.159.120  535,742.357 
S10.05s.29l     $9,943,577 


9.2  12.  SOS 
1.602,654 
L  .266,635 


9.854,522 

1.508.032 

7  10.205 


$2,207,550    +$18,471,962 
REPORT  OF  NEW   YORK  CENTRAL  &  BUDSON  RIVER  Hit. 

Year  ending  Dec.  31 —  1911.  1910.  1909. 

Miles  operated    -    - 3.790  3.785  3.782 

Railroad  revenues 103.954,863    $99,908,478  $93,171,860 

Operating  Income  (after  taxes) 24,356,001     $21,012,787  524.349.498 

Other  Income 16.236.180 

Gross  corporate  income 540.592.181 

Rentals  of  leased  lines $10,036,832 

Interest  on  bonds,  Ac 10,323.809 

Hire  of  equipment,  including  Interest      1,894,045 

Other  rents  and  miscellaneous 1,805,422 

-• 1 ,227,624 

Dividends (5)  I  1  136465 

Balance,  surplus 54,167.984 

President.  William  C.  Brown:  Chairman.  Chauncey  M.  Depcw;  Vice- 
Presidents.  Alfred  H.  Smith.  John  Carstensen.  Chas.  F.  Dalv.  Ira  Place 
and  Wm.  K.  Vandert.ilt  Jr.;  Trees.,  E.  L.  Rossiter;  Sec,  Dwlght  W.  Pardee. 
Directors  (April  1912),  Wm.  K  Vanderbllt,  F.  W.  Vanderbllt,  C.  M.  Depew, 
J.  P.  Morgan.  William  Rockefeller,  William  H.  Newman,  Marvin  Hugnltt, 
Wm.  C.  Brown.  Geo.  F.  Baker,  George  S.  Bowdoin,  Jas.  Stillman,  W.  K. 
Vanderbllt  Jr.  and  I^ewis  Cass  Led  yard. —  (V.  95,  p.  544.) 

NEW  YORK  CENTRAL  LINES.— The  X.  Y.  Central  Lines  equip,  trusts 
of  19H7  $30,000,000  total  issue)  mature  52.000.000  yearly  to  Nov.  1922. 
and  th<  :  dpment  trust  of  1910"  $2,000,000  vearly  to 

Jan.  1925  and  the  S15.rnio.O0O  4  Vi%  "equipment  trust  of  1912."  $1,000,000 
yearly  from  1913  to  1''27.  They  will  cover  engines,  passenger  cars  and 
freight  cars  used  by  various  lines  of  the  system,  which  jointlv  and  severally 
agree  to  pay  prin.  and  int..  the  larger  part  being  for  X.  V.  Central  and  Lake 
Shore.— (V.  93,  p.  1387.  1463.  1000,  1669,  1726.) 


:  1.000 
$924,911     $4,763,820 


Balance,  surplus $295,068         $639,824         $483,480 

Pres.,  Wm.  H.  CannifL—  (V.  92.  p.  1024;  V.  94.  p.  1119.  1246.) 

NEW  YORK  CONNECTING  RR.— To  own  a  new  route  for  the  Inter- 
change of  passenger  and  freight  between  the  Pennsylvania  and  Xew  5  ork 
New  Haven  A  Hartford  RR.,  which  own  the  entire  53.000.000  stock. 
Road  will  be  about  9  miles  long,  extending  from  connections  with  the  Long 
Island  RR.  and  the  East  River  tunnel  of  the  Penn.  RR.  near  L.  I.  City,  via 
its  own  bridge  at  Randall's  Island,  to  Port  Morris,   N.  Y.  (V.  90.  p.  503.) 

To  be  operated  by  the  X.  Y.  N.  H.  A  H.  RR.  and  results  shared  with  the 
Penn.  RR.  In  proportion  to  respective  earnings  on  freight  Interchanged. 
Cost  of  construction  to  be  provided  by  an  issue  of  4 ",.  bonds  limited  to  530,- 
009,01)0,  guaranteed  jointlv  by  Fenn.  and  X.  Y.  X.  H.  A  If.  V.  93,  p.  867; 
V.  91.  p.  700:  V.  95,  p.  908. —  (V.  95.  p.  968.) 

NEW  YORK  &  GREENWOOD  LAKE  RY.—  (See  Map  of  Erie  RR.)  — 
Owns  from  Croxton  Jet.,  X.  J.,  to  Sterling  Forest,  42  m.,  and  branches  to- 
Rlngwood,  Ac,  8  m.;  Watchung  Ry..  Forest  Hill  to  Orange,  N.  J.,  4  m  ; 
total  owned,  51  m.  Stock,  $100,000;  par.  $50.  Leased  to  Erie  RR.  for 
999  years  from  May  1  1890.  Prior  lien  bonds  arc  guaranteed,  prln.  and  Int.. 
by  Eric.     See  V.  63.  p.  513;  form  of  guaranty,  V.  65,  p.  463. 

NEW  YORK  &  HARLEM  RR.— (.See  N.  Y.  Cent.  A  Hud.  Riv.  RR.)  — 
Owns  steam  road  X.  Y.  City  to  Chatham,  X.  Y.,  136  m.  Also  owns  street 
railroad  on  Fourth  and  Madison  avenues,  X.  Y.  City,  10  m. 

The  N.  Y.  Central  A  Hudson  River  RR.  in  1912  acquired  "a  large  ma- 
jority" of  the  510.000.000  stock  at  350%  (or  5175  per  share),  plus  accrued 
dlvs.  V.  94,  p  208,  70S:  V.  93.  p.  1788,  1600,  1696.  Assets,  V.  95,  p.  47. 
Mlnorltv  stockholders'  committee,   V,  94.  ]).   1057. 

The  steam  road  (since  partly  electrified)  was  leased  April  1  1873  for  401 
years  to  the  N.  Y.  Cent.  A  Hudson  R.  RR.  Co.  for  Interest  on  the  bonds  and 
dividends  of  10%  per  annum,  payable  J.  A  J.  on  the  entire  capital  stock. 

The  street  railway  was  leased  July  1  1896  for  999  years  to  the  Metro- 
politan St.  Ry.  (now  N.  Y.  Railways  Co.)  at  5350,000  for  the  first  5  years 
and  5400.000  annual  rental  thereafter;  this  is  distributed  as  a  dlv.  on  the 
stock,  payable  2%  in  April  and  2%  In  Oct.,  but,  owing  to  the  franchise  tax 
litigation,  the  payment  of  dlvs.  out  of  the  street  railroad  rental  was  for  a 
time  discontinued'  or  reduced.  In  Jan.  1912  7%  was  paid  in  full  for  dlvs. 
thus  withheld.   V.  94,  p.   121.  —  (V.  95.  p.  47.  1040.) 

NEW  YORK  LACKAWANNA  &  WESTERN  RY.— Blnghamton  to  Buf- 
falo and  Internat.  Bridge  and  branches,  214  m.,  of  which  the  main  line,  213- 
m..  Is  double  track;  D.  L.  A  W.  has  a  lease  for  duration  of  charter  from  Oct. 
1882,  giving  a  guaranty  of  the  bonds  and  5%  yearly  on  the  stock.  See  form 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357:  see  also  V.  68,  p.  283. 

NEW  YORK&  LONG  BRANCH  RR.— Perth  Amboy  to  Bay  Head  N.J. . 
38  miles.  Operated  under  an  agreement  made  In  1888  for  a  period  of  9& 
years  with  Penn.  RR.  and  Cent.  RR.  of  X.  J.,  which  jointly  and  severally 
guarantee  interest  and  7%  on  the  52,000,000  stock,  all  owned  by  Central 
RR.  of  N.  J.     Of  the  bonds  $192,000  are  5s.— (V.  72,  p.  438.) 

NEW  YORK  NEW  HAVEN  &  HARTFORD  RR.— Covers  Southern  New 
England  and  the  only  direct  routes  between  Xew  York  and  Boston 

Lines  owned  in  Fee —  Miles. I     Leased  (part  Owned) —  Miles. 

Junction    near    N.    Y.    City    to         Old  Colony  RR.  (which  see) ...    619 

Springfield.    Mass 122       Lines  Leased — 

Boston,  Mass.,  to  Hopewell  Jet.,  Providence  and  Worcester 48 

X.  Y_    214   Xorw.  A  Worcester  (which  see)       72 

Lines    to    Providence,    Plttsfield,         Other  lines 365 

Litchfield.   Ac 608|Track  to  N.Y.Clty,  Ac.(V.88,p.53)  44 

Total  operated  July  1912  (129  m.  has  four  and  856  m.  two  tracks). .2,092- 

The  Xew  York  division  has  been  electrified  to  Stamford,  Conn.,  and  the 

electrification  from  Stamford  to  Xew  Haven,  39    miles,    to  be    completed 

early  In  1913  at  a  cost  of  about  54,500,000.    V.  94.  p.  68.  1384.    Boston  A 

Prov.  div.,  44  m.,  is  to  be  electrified  and  4-tracked.   V.  95,  p.  237. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pace] 


Miles  '    Date 
Road    Bonds 


Par 
Value 


Amount     i 
Outstanding 


Rate 
% 


New  York  New  Haven  &  Hartford  (.Concluded)  — 

Naugatuck  first  mortgage  gold  assumed c'&r 

Debentures 

Boston  &  N  Y  Air  Line  new  M  $5,000,000  (assumed) 
N  H  &  Northampton  ref  M  $10,000,000  guar  p  &  i . . 
Providence  Term  1st  M  $7,500,000  g  assumed. c'&r 

Consolidated  Ry  debentures 

Boston  Hit  Holding  Co  pref  stock  guaranteed 

Prov  Sec  Co  deb  $19,911,000  ggu  red  105  beg '17  <;' 
New  Kng  Inv  &  S  pf  stk  4%  cum  $10,000,000  red  105 
N  Y  Wes  <Sc  Bos  1st  M  $60,000,000  g  red  HOQ.c'&r* 

15-year  funding  gold  notes  guar  prln  &  lnt 

Springfield  ity  4%  cum  pref  stock  red  105  guar 

Conn  Ky  &  Ltg  1st  &  ref  M  $15,000,000  g  s  f..Eq.c* 
Bonds  of  electric  roads  merged  ($4,652,000  are  5s) 
Other  bds  of  elec  rds  leased  or  contrfsee  "EIRySec") 

New  England  Navigation  Co  debentures  gold 

do  do  do     . 

Bonds  of  steamship,  &c,  companies  controlled 

Bonds  of  Leading  Proprietary,  &c.  Lines 
Holyoke  &  Westfleld  1st  M  (V  92.  p  322,  795)  gu.c* 
Old  Colony — See  that  company 

Providence  &  Worcester  first  mortgage  currency 

New  York  Ontario  &  Western — Common  stock 

Refunding  (first)  mtge  $20,000,000  gold.-.Ba.c'&r 
Gen  M  $12,000,000  gold  red  110  (see  text)  ..Nxc'&r 
Gold  notes  sec  1st  M  E  H  C  &  I  due  $200,000  s-a  _-c* 

Equip  notes  due  $30,000  s-a  (V  90,  p  977) Ba 

Equip  notes  due  $35,000  s-a  (V  92,  p  000) Ba 

New  York  &  Ottawa — First  mortgage  $2,500,000  g.Q 

New  York  Phila  &  Norfolk— Stock,  $3,750,000 

First  mtge  $3,000,000  g  (V  08.  p  773.  978)  -  .-FP-C* 
Income  mtge  g  non-cum  regis  (V  68,  p  978) FP 


61 

10 
51 

Text 

128 

112 
112 

1904 
1902 
1905 

1900 
1906 

1907 

191  i 
1909 

1901 
Var 
Var 

1905 

Var 

1911 

1897 

1892 
1905 
1900 
1910 
1911 
1905 

1899 
1899 

$1.000&c 

1,000 

l.OOO"  &c 

100 
1.000 
100 
$  &  £ 

100 
1.000 

1.000 

1.000 
100 

1.000  &c 
1.000 
1 ,000 
1.000 
1.000 

1,000  Ac 

50 

1,000 

1.000 

$2,500,000 
234,000 
3.777,000 
2.400,000 
4,000,000 
See  text 
See  text 

19.181.000 
4,000.000 

17.200.000 

10,250.0111) 

3,387.950 
12.551,000 

1 1 .046,000  4 

2.171,000 

3,600.000 

675,000 

1.385, 00  J 

200.000 

1,500.000 

58.113.982 

20,000.000 

6,650.000 

1.400.000 

510.000 

245.000 

1,456.000 

2.500.000 

2.600.000 

1,000,000 


4  e 

3H 
4g 
4 
4g 


4g 
4 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


N  May  1  1954 
O  Oct    1  1930 

A  Aug  1  1955 
D  June  1  1056 
S  Mch  1  1050 


.New  Haven,  Conn 
Treas.  New  Haven,  Conn 
Second  Nat   Bank,   N   H 

do  do 

Second  Nat   Bank,   N  H 


&     N  May  1  1957 
&      J  -July  1912. 


2% 


4H  g  J      &     J  July  1  1946 

Apr  1  1924 

4         J      &     J  July  1912.     2% 
4H  g  J      &     J  Jan    1  1951 
4H.  5    Various    1912  to  1956 


i  New  York  A  New  Haven 
New  York  A  London 


1  &  5 
4g 
4 

4  to  6 

4K 


Various  1917  to  1958 
M  &M13  Nov  13  1955 
J      &      J  Jan    1   1055 

Various    1916  to  1934 

A     &     olApr  1  1951 


Equitable  Trust  Co.  N  Y 


A     &  O  Oct    1  1947 
See    text  See    text  Aug  15  1911,2% 

4  g      M     &  S  June  1  1992 

4  g      J      &.  D  June  1  1955 

&  D  I)ec'12-Dec'15 

&  O  To  April  1  1920 

&  S  To  Mch  1916 

&  J  July  1  1955 

A  D   May  31   '12.6% 

A  J  Jan    1  1939 

A  N  Jan   1  1939 


J 
5g  J 
4^  A 
4H  M 
4g  J 
12  In  '11  J 
4  g  J 
4  M 


Treasurer,  N  Haven, Con 

[R  I  Hosp  A  Tr  Co.  Prov 

Checks  mailed 

Office,  Gr  Cent  Ter,  N  Y 

do  do 

Guaranty  Trust  Co.  N  Y 
Bankers  Trust  Co,  N  V 

Grand"  Cent  Term ,  N  V 
Checks  mailed 
26  South  15th  St.  Phila 
Checks  mailed  (see  text) 


The  Boston  RR.  HoldlnglCo.  (which  see).  Incorp.  in  Mass.  In  June  1909, 
July  1912  owned  $21,918,900  of  the  Boston  &  Maine  com.  and  $654,300 
Boston  A  Maine  pref.  stock,  or  53.6%  of  the  B.  &  M.  stock.  The  New 
Haven  company  has  acquired  all  the  common  shares,  except  Incorporators' 
shares,  of  the  Holding  Cj..  and  guarantees  the  $27,293.90  )  4 %  pref.  shares 
(of  which  $24,493,900  held  In  New  Haven  treasury  June  30  1012) .  prln.  and 
dlvs..  thus  having  Indirect  control  of  the  B.  &  M.  V.  88.  P.  1021;  V.  89, 
p.  163,  839,  917,  994;   V.  90.  p.  1614;   V.  91.  p.  154:    V.  92.  p.  1  19. 

In  Oct.  1991  $29,160,000  of  the  $58,118,932  N.  Y.  Ont.  &  West.  com. 
stock  was  acquired  at  $45  per  $100  share  and  $2,200  of  the  $4,000  oref. 
and  In  Aug.  1912  application  was  made  to  purchase  the  remainder  on  fair 
terms.     V.  95.  p.  481;   V.  79,  p.  2086.  2642;    V.  80,  p.  1363. 

On  May  9  1912  permission  was  obtained  to  purchase  from  the  New  York 
Central  the  remaining  one-half  ($2,352,052)  of  its  majority  holding  of 
$4,704,100  pref.  stock  of  the  Hutland  Hit.,  the  other  one-half  having  been 
acquired  by  the  New  Haven  road  In  Feb.  191 1 ,  but  purchase  was  temporar- 
ily restrained  by  the  lower  court.     V.  93.  p.  1600.  1788;  V.  94.  p.  1317. 

Owns  greater  part  of  stock  of  Central  New  England  Ry.  (which  see)  and 
guarantees  the  $11,927,000  gen.  4s  sold  in  May  1911;  V.  92,  p.  1170,  1375, 
1436;  V.  93,  p.  866. 

In  1900  acquired  control  of  Hartford  A  New  York  Trans.  Co.  and  in  1907 
one-half  of  the  stock  of  the  Merchants'  &  Miners'  Transportation  Co.  V.  83, 
p.  890;  V  84.  p.  221,  271.  391.  571,  626.  749;  V.  85,  p.  S5S;  V.  86. 
p.  721;  V.  88,  p.  1002;  V.  90.  p.  1242.  1494.  in  Oct.  1912  the  sale  ol  the 
stock  of  the  Mew  England  Steamship  Co.  to  the  Eastern  Steamship  Co.  was 
under  consideration  to  conform  to  Federal  laws.   v.  95,  p.  1040, 

Has  trackage  arrangement  over  Boston  A  Albany  RH  tor  10  years  from 
July  1  1911,  and  thereafter  terminable  on  one  year's  notice,  sharing  in  one- 
halt  the  surplus  or  deficit.  V.  02.  p.  882.  1170;  V.  93.  p.  105,  NOT;  V.  0  1. 
p.  834;  V.  95,  !>.  964.  Shares  equally  with  the  X  .  Y  .  Cent.  &  Hudson  River 
Hit.  the  obligation  under  Its  4'a";>  equipment  trust  [or  $7,500,000  ($5.- 

500.000  bonds  Issued!  made  In  Oct.  1912  to  provide  the  Boston  A  Albany 
with  equipment  and  will  own  one-half  of  the  same  when  fully  paid.  V.  95,  p. 
1040. 

Penn.  RH.  on  Dec.  31  1911  owned  $4,062,500  stocV.     V.  90.  p.  1425. 

ELECTRIC  RAILWAYS.— May  31  1907  the  Consolidated  Ry..  a  con- 
solidation of  various  controlled  electric  railways,  chiefly  In  Connecticut, 
aggregating  about  770  m.  of  track,  purchased  the  property  ol  the  New 
England  Navigation  Co..  owning  the  Fall  River  and  other  steamship  lines; 
Its  capital  stock,  as  then  Increased  from  $10,000,000  to  S30.000.000.  was 
exchanged  bv  th  ■  X.  V.  X.  II.  <Sc  H.  Hit.,  as  owner  thereof,  for  lis  own 
stock.  V.  81,  p.  1052.  1114.  1212.  L308,  1 121.  V.  85,  p.  859;  V.  B9,  p.  594. 
In  Dec.  1906  Consul.  Ry.  leased  Conn.  Ry.  A  Ltg.  Co.,  operating  193  miles. 
(V.  83.  p.  1525;  V.  84,  p.  50S.)  The  ConneotlOUt  properties  are  now- 
held  by  the  Connecticut  Company,  whose  $  10.00  I. ODD  capita!  Stock  Is  all 
owned  by  the  New  Haven  \t\l.  V.  91.  p.  871  .  Most  o(  the  electric  prop- 
erties In  Connecticut  not  used  In  railway  operation  and  some  of  the  gas  prop- 
erties were  sub-leased  tor  994  Tears  from  Oot.  l  19  n  at  a  rental  of  $365,000 
a  year  to  the  United  Electric  Light  &  Water  Co.  V.  93,  p.  1669;  V.  94,  p. 
68;  V.  95,  p.  or.).     See  "Electric  Railway  Section  " 

Also  Dec.  1006  acquired  control  of  Providence  Sec.  Co.,  controlling  street 
rys.  (311  m.),  of  Providence  and  vicinity,  $19,898,000  Prov.  See  I  •„  debs, 
being  guar.,  p.  A  I.  V.  S3,  P  1525;  V.  84,  P.  HI  1:  V.  85,  P.  858;  V.  92. 
p.  462.  In  July  1900  large  block  of  United  Trac.  A  Elec.  Co.  of  Provi- 
dence stock  (total  outst.  $8,000,000)   was  acquired  on  the  basis  of  S  shares 

for  5  shares  ol  New  Haven  stock,     v.  89   p.  105. 

in  .lan.  1012  the  Governor  of  Massachusetts  vetoed  the  bill  to  form  a  new 

corporation,  the  Worcester  Springfield  A  Berkshire  street  Ry.  Co.,  to  take 
over,  consolidate  and  operate  all  street  railways  formerly  controlled,  but  of 

latfl  (Owing  to  decision  of  Supreme  Court  of  Mass.  In  May  1908)  held  by  the 

Xew  England  investment  &  Security  Co,  (inoludlng  those  controlled  by 
the  Springfield  Ry,  and  the  Worcester  Rys.  *  Investment  Co.)  and  the  Berk- 
shire St.  Ry.     v.  94.  p.  1627.     s.e  v.  94,  p.  208,  and  "Eleo.  Ry.  Section." 

In  June  1911  took  over  through  the  Rhode   Island  Co.  under  long  bases 

the  Provldenos  A  Danlelsoc  Ry,  and  Seavlew  RR..  52  mil  ss,  increasing  the 

street  railway  mileage,  single  track,  to  about   l.ioo.    V.  92,  p.   1501,   1565. 

On  June  30  L912  there  were  outstanding  bonds  ol  electric  roads  leased. 

Interest  on  which  is  paid  as  rental,  other  than  Conn.  Ry.  A  Ltg.  Co.  shown 

In  table  above,  aggregating  SO  1 5.000. 

owns  praotloally  all  tin- stock  ol  the  x .  Y.  Westohester  ft  Boston,  177th 

St..  \.  Y,  ('..  and  Mt.  Vernon,  Ac:  total  trackage.  74.57  miles,  of  which 
50.57  held  lii  fee  and  21  m.  under  perpetual  trackage  rights.  V.  85,  p. 
1143;  V.  86, p.  108,  169;  V.  87,  p.  415.  480,  870;  V.  87.  p.  1420.1421:  V. 
88,  p.  507.  625;  \  .  89,  p.  1597;  v.  90,  p.  237.  91  I;  v.  91,  p.  3<7.  1161; 
V  93,  p  188  146.868  V.  94,  p.  1508.  1627;  V.  95,  p.  48.  298.  964.  1040. 
STOCK.— Authorized  Issue  unlimited.      Issued  June  30  1912,  $179 

100.  There  was  held  in  treasury  of  Xew  England  Nav.  Co.  and  Rhode 
Island  Co,  June  30  191  I  $21,571,900  and  $147,900  stook.  respectively. 

Stockholders  and  convertible  debenture  holders  subscribed  late  I 
for  $44,645,400  of  the  new  stook  pro  rat  i  at   125,  payable  In  installments 
to  June  20  1911.     V.89   p.  1142.  1223:  V.  90.  p.  1045:  V.  91.  p.  941.     The 
stock  Is  also  being  Increased  by  conversion  of  :>  ',s  of  1906,  which  conversion 
Is  actively  going  on.  about  $19,665,000  being  converted  October  1912. 

DIVIDENDS,  -  11873-1893.  1894.  1805  to  Sept.  "12  (Inclusive) . 
Percent / 10    yearly.  9  quarterly). 

BONDS.   -Harlem  River  0)   I'ortchester  Dlv.   Is  of  1001.  V.  85,  P-   1113. 

Under  lease  "assumed"  debt  of  Old  Colony  Kit.,  which  s.-e. 

Outstami  n  i  Notes;  also   Debentures  Assumed  as  of  July   1912  Maturity. 

1*1,  ,V-<\.  Outstanding     MatUTtt  i .  '  Consol .    Ry.    (concluded)  — 

1005    ..$2,309,000    Jan.    1  '55 


.    1.340.000    Apr.  1  '55 
-     2,01 1,000  Jan  1  1956 

•05     972.000    Feb 


1-year   I ";,  $30,000,000   .Jan.   15  '13 

St.  />•/.  Debentures.  a-<-..  Assumed  —  i  ■•„  i>  r. 
Hartt.  St.  4%.. 5165.000  Jan.  1  '30  I  ■',.  1006. 
Consol.  Ry.  (see  Elec.  Ry.Seo.) —         I      3-3 

4%   1901.  ..Si.255.000    July    1  '51 

The  3  4%  coupon  debenture  oertrs.  dated  1906,  due  Jan.  1  1956,  arc  con 
vcrtlhle  at  par  of  $150  for  5  100  stool;  between  Jan.  1  1011  and  .Ian.  1  1916. 
and  have  been  so  reduced  from  $29,997,300  to  amouut  shown  at  top  of 
page       V.  81.  p.  976.  1039.  1 103:  V.  84.  p.  103,  694 


In  Feb.  1907  145.000.000  francs  (529,000.000)  4%  15-year  debentures 
with  a  fixed  rate  In  marks  and  £  were  sold.  V.  84.  p.  391.  450.  508.  804. 
931.  Providence  Terminal  Co.  bonds  (57,500.000  authorized),  see  V.  82, 
p.  929.  629,  693.  1213.  1323:  V.  83.  p.  96.  819. 

The  539.029.900  0%  debentures  dated  1908  and  due  Jan.  15  1948  are  con. 
vertlble  Into  stock  after  Jan.  15  1923  at  par,  and  are  to  be  secured  by  any 
mtge.  hereafter  created  covering  the  main  lines  between  Woodlawn,  X.  Y. 
City,  and  Springfield,  Mass.,  or  New  Haven,  Conn.,  and  Providence,  R.  I. 
V.  85.  p.  1270.  1339.  1402,  1647. 

In  Jan.  1912  sold  $30,000,000  1-year  4%  notes  to  retire  $22,590,000  1-year 
notes  and  $6,700.000 5-year  notes  due  Jan.  to  Men.  1012.V.94,  p.! 24. 

The  development  of  the  adjacent    surplus   real   estate  not   used   for  the 
Grand  Central  Terminal,   X.   V.,  will   be  eventually  financed     through  a 
separate  company,  whose  capital  stock  will  be  equally  owned  and  obliga- 
tion-- guaranteed  bv  the  X.  Y.  X.  H.   A  H.  and  X.  Y.  Central  com;. 
v.  95,  p.  Oil. 

EARNINGS.— 2    mos.,/1912 Gross,  $]  2.163,959;   net,  $5,057,484 

July  1  to  Aug.  31.       11911 Gross.     10.795.729;   net,    4,055,751 

AXXUAL  REPORT.— Report  for  1911-12  In  V.  95.  p.  963. 

Year  ending  June  30 —  1912.  1911.  1910. 

Miles  operated 2.091  2.041  2.042 

Passenger  earnings S26.Slii.-135  S3o.151.0Ki  $29,005,890 

Freight  earnings 32.130,892     30.329,092     30.110.588 

Miscellaneous   5.985.738        1.669,427        1.577.189 


Gross  earnings $64,933,065 

Net  ear, lings S22.S20.O17 

Net,  outside  operations 1.388,155 

Dlvs.  and  Int.  received 6.78 

Other  Income,  reins,   Ac 3,52 


$62,153,435  $60,693,668 

$21,254.8  )2  S22.0  14.452 

1,3  i  '.7  13  1,3  '■•■  170 

6.58  M22  4.3  ■ 

2.598.8  i  i  4.7 


Total  net  Income S34.520.310  $31,833,523  532. 301. 347 

Interest  on  bonds,  Ac S10.47s.741   $10,710,389  $10,677,459 


Rentals  of  leased  lines 4.474,347 

Taxes 3.792,872 

Other  rents  and  guaranteed  dividends  12,182,520 

Hire  of  equipment 4S        . 

Dividends  (8"o) 14.315,540 

Miscellaneous ..  206.276 


1,478,  ',2  4 
3.578,  163 
1.874.135 


12.454.S52 
5.000 


5.133.71; 
3,983.377 

1.702.430 

9.759.081 
10.490 


Balance .def  .5029.989  S 1. 267. 54()surSl  .037.793 

Combined  earnings  of  system,  excepting  X.  \  .  Ontario  &  Western.  Boston 

A    Maine  and  Maine  Central  for  year  ending  June  30   1012  were:     Gross. 

$90,641,905;    net  after  taxes.  S27.66s.627;   other  income.  $4,787,487;    lnt  . 

rentals.  Ac,  519.510,611;    dividends.  $12,609,668;    bal..  BUT.,  S305.S35. 

OFFICERS. — Pres..  Chas.  S.  Mellen.  Xew  Haven:  Sec,  Arthur  E.  Clark; 
Treas.,   Augustus  s.   Mav.    Xew   Haven.  Conn. 

Directors. — William  Skinner.  Holyoke.  Mass.;  Jas.  S.  Elton.  Walerburv. 
Conn.:  Chas.  S.  Mellen.  New  Haven,  Conn.;  J.  Pierpont  Morgan.  William 
Rockefeller.  Geo.  F.  Baker.  George  McC.  Miller.  Lewis  Cass  Ledvard. 
Charles  M.  Pratt,  New  York:  n  X'ewton  Barnev.  Farmington.  Conn  ; 
Sldnej  W.  winsiow.  Alexander  Coohrane  and  Theodore  X.  Vail.  Boston; 
R  W.  Taft.  Providence:  C.  F.  Brooker,  Ansonla.  Conn.;  I.  De  V.  Warner. 
Bridgeport;  James  McCrea.  Thos.  De  Witt  Cuvler.  Philadelphia.  Pa  ; 
James  S.  Hemingway,  Predk.  F.  Brewster,  a.  Beaton  Robertson,  A.  s 
May.  Xew  Haven;  Edwin  Milner.  Mo.isup,  Conn  :  Henry  K.  Mcilarg. 
Stamford.  Conn.;  John  L.  Billard.  Meriden.  Conn.:  Francis  T.  Maxwell 
Roekvillc.  Conn.;    Edward  Miligan.  Hartford.  Conn  — (V.  95,  p.  933 

NEW  YORK  ONTARIO  &  WESTERN  RY.— Operates  from  Wechawken. 
opposite  W.  Y.  City,  to  Oswego,  on  Lake  Ontario,  In  al 

Rood  Owned —  Miles 

Oswego  to  Cornwall.  X.  Y 272 

Branch  to  Xew  Berlin 22 

do       to  Delhi 17 

do       to  Ellenvllle 8 


Total  owned   319 

rracko0«(tlll  207'.))  W. Shore  RR  : 
C'nwali  to  W'ken  (V. 61. p. 425)  .   53 
*  See  this  company. 


Road  Controlled.  Ac. —  Miles. 

Pecksport.  Conn,  (leased) 4 

Ontario  Carb.    ft   S     (leas. 

dosia.  X.  Y  .  to  Scranton,  Pa..   74 

Rome  A  Clinton  (leased)... *13 

I'tlca  Clinton  a   Bine,   (leased)  ..*31 

Wharton  Valley  (owned) ... 

Ellenvllle  A  Kingston  (leased' 
Port  Jcrvis  Mom     A  SummltvUle 

(owned  a:,  3S 


CONTROL.— In  Oot.  loot  x    y. 


X.  H.  A  H    RR.  acquired  520.160  000 
i  Aug. 


common  stock  at  SI5  pei  share  and  $2,20  lof  the  $4,000  pre!.,  an  I  In  Aug. 
1012  aske  1  permission  to  purchase  the  remain  ler  on  f.ii:   •■  rms       \ 
481;  V.  79.  p.  2086.  2  p.  1363,2458;   V.  81.  p.  1044. 

STOCK— There  is  54.000  old  preferred.      V.  79.  p    977,  980,  1 
DIVIDENDS    -On  oommsa  stook.  1905,  I  to  1911   2%  each: 

1912.  none.      Y  .  94  .  P    176  1. 

BONDS.  AC  — ■Refunding  mine,  for  $20,000,000  covers  319  miles  of  road 
owned,  all  the  securities  of  the  Out    I  -  .a&  an 

aftcr-acuuired  property       V   72.  p.  87:   V.  78  1       Of 

the  $12,000,000  gen.  M   4s  of  19  I  and  applica- 

tion ma  le  'n  J  in  I  1912  to  I-.".  ■  $2  171. 
V.  92.  p.    io  '     V    94,  p    i  -eis 

Early  In  the  calen  tar  year  1899  the  coal  pr  -    ranton.  Pa  .  of  the 

Iron  A  Steel  Co.  (the  capacity  of  the  c  .  open  being  about 

700.000  tons  per  annum]  aided 

by  loans  from  the  N.  Y.  O    *  W..  the  latter  notes 

(final  Installment  paid  Feb.  1911),  aud  loaning  $1,475,000  [Ol  which 
$305,000  has  been  repaid',  the  O.  A  \v.  obtaining  contract  for  entire  ton- 
nage.     v.  68.  p.  41.  429;   V   69,  p.  604,  646;   V   81,  p 

in  Nov.  1900  eight  independent  anthracite  properties  with  a  maximum 
output  of  2,000.000  tons  annually  were  merged  as  the  Elk  Hill  Coal  A  Iron 
Co..  the  X    'S  .  O.  A  W.  Issuing  s.  f.  first  lien  gold  notes 

secured  by  the  Coal  A  Iron  Oo.'S  1st  mtge  .  these  n.nes  maturing  575  000 
each  6  nuis  ,  beginning  June  1  1901.  to  June  1  1911.  and  thereafter  $200,000 
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Grand  Cent  Term,  N  Y 

do  do 

U  S  Mtge  &  Tr  Co.  N  Y 


Heading  Terminal,  Phlla 
Office.  50  Church  Street 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Commercial  Tr  Co,  I'hlla 

Office.  50  Church  St,  N  Y 

do  do 

V84,  p342;  V  94,  p  1701 

90  West  St.   New  York 

Chicago,  III 
Hankers  Trust  Co,  N  Y 
Fidelity  Trust  Co,   Phila 
Glrard    Trust    Co,    Phlla 

Checks  mailed  Norf  office 
Metropol  Tr  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
International  Tr  Co.  Bait 


Columb  KnlokTrCo,  NY 
Columb  Knlck  Tr  Co.. NY 
New  York  Trust  Co,  N  Y 
Merc  Tr  &  S  I)cp  Co, Halt 
Guaranty  Trust  Co.  N  Y 


semi-annually  to  Dec.   1  1915.      The  notes  are  secured  pari  passu  with  the 
bonds  i  gen.  mtge.  of  1905.     V.  71,  p.  1270;    V.  73,  p.  501. 

1NINGS.— For  2  months  ending  Aug.  31: 
<ths —  Gross.  Net.  Charges.  Bal-.sur. 

1912-- ..52.001,005  SSI.'J.SJO  5210.007  500.i.S22 

.   1.881,010  641.250  215.989  425.261 

REPORT.— For  1911-12  In  Y.05.  p.  746.     Coal  traffic  In  1911-12,  3.794,- 
I  1.199  tons),  against  4,342,107  tons  In  1910-11. 
■June  30—  1911-12.        1910-11.  1909-10. 

_ 58,527,01!   50.295.702     $8,578,783 

Net  earning-  1,764,066     2.496.483       2,441,100 

Total  net  Income.  Including  "other"..     2.120.9X3     2,8X0.626       2,844,417 

Interest  on  funded  debt 1.107,453      1,030,881  957,920 

Miscellaneous  interest  and  discount. ..         129,675         142,496  152,051) 

Rentals  and  hire  of  equipment 416,126         564,313  421.644 

Dividends 210     1.162.336       1.162.328 

Balance sur. 5473. 519  def.S19.400sur. 5150, 470 

Pres  Mellen.  Office,  Grand  Central  Term.  Bldg.,  70  E.  45th 

St.—  I  ,01:  V.  95,  p.  358.  481.  746.   818) 

NEW  YORK  &  OTTAWA  RY.—  Tupper  Lake,  N.  Y..  to  Ottwaa.  Can., 
126  miles.  Including  Ottawa  &  N.  Y.,  whose  stock  is  owned.  Successor  to 
the  N\  Y.  &  Ottawa  BR.,  acquired  by  the  N.  Y.  Cent.  &  Hud.  River  RR. 
at  foreclosure  sale  on  Dec.  22  100  1.  which  leases  the  road  from  Feb.  1  1905. 
V.  7o.  80,  p.  223;  V.  86,  p.  286.     V.  80.  p.  2458;  V.  81,  p.  265. 

Earnings  Included  with  those  of  N.  Y.  Central. — (V.  86,  p.  286.) 

NEW  YORK  PHILADELPHIA  &  NORFOLK  RR.— In  Jan.  1909  all  but 
$7,250  of  the  52.500.000  stock  had  accepted  the  offer  of  the  Pennsylvania 
RR.  to  buy  the  ->tock  with  4%  40-year  trust  certfs.,  guar.  prln.  and  int.  by 
Penna.  RR.  on  basis  of  53.000  certfs.  for  51.000  stock  (V.  90,  p.  977).  In 
1910  stockholders  authorized  increase  in  stock,  52,500,000,  to  $3,750,000. 
V.  90.  p.  1102:    Y.  91.  p.  1508,  1627.— (V.  94.  p.  1627.) 

NEW  YORK  &  PUTNAM  RR.— Owns  155th  St.  and  8th  Ave.,  N.  Y. 
City  (termlnn-  Manhattan  Elevated),  to  Brewsters,  N.  Y.,  54  miles;  double- 
track  branch  to  Yonkers,  3  miles;  controls  by  stock  2  m.;  total,  59  miles. 

HISTORY. — Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mtge.  Dec.  28  1893  and  purchased  for  N.  Y.  Cent.  &  Hud.  River  RR., 
which  owns  50.500.000  stock  and  leases  the  road.  See  V.  63,  p.  754.  820, 
1159:  V.  81,  p.  265.  \.  Y.  Central  guarantees  the  consolidated  mortgage 
bonds,  of  which  $1  reserved  for  Improvements;  also  $1,200,000 

o  retire  at  maturity  the  first  5s. — (V.  82.  p.  272.) 

NEW  YORK  &  ROCK  UY  AY  BEACH  RY.— Owns  Glendale  Jet.  to  Rock- 
away  Park.  10.67  m.,  with  branch,  1.67  m.;  total,  12.34  m.;  double-track. 
Stock.  $1,000,000:  par.  $100.  Leased  50  years  from  July  1  1904  by  Long 
Island  RR.  Co.,  which  owns  5072.200  stock,  whose  endorsement  is  printed 
on  1st  M.  bon  N  on  Jan.  1  1012  5101,000  firsts  were  owned  by  L.  I.  RR., 
together  with  5078,000  of  the  incomes.  V.  83,  p.  890.  Cal.  year  1911, 
gross.  (1,138.934;  net.  $332,470:  charges,  5209,721;  rental  received, 
70;    balance,  surplus,  $122,749. — (V.  83.  p.  890.) 

NEW  YORK  SHORT  LINE  RR.— Owns  a  cut-off  for  the  Reading  Co. 
between  I  heltenham  and  Neshaminy  Falls,  9.25  miles,  opened  May  1906. 
V  7'i.  p,  1038  To  be  4-tracked — 2  tracks  laid  at  present  and  on  2  miles 
3  tracks.  Leased  to  Phlla.  &  Reading  By.  for  099  vears  from  Feb.  1  1907. 
The  |2  ck  Is  owned  by  Reading  Co.,  which  guarantees  the  bonds, 

principal  and  Interest. — (V.  84.  p.  1552:    V.  87,  p.  1421.) 

NEW  YORK  SUSQUEHANNA  &  WESTERN   RR.—  (See  Erie  Map.) 

Owned  (in/ee)  or  entire  stock.  Miles.  I  Susquehanna  Connecting  RR 8 


Other  branches .. 24 

Leased — Mid.  Un.  &  Water  Gap ..   14 
Trackage 8 


Jersey  City  to  Sir  "a..  99 

(Double  tracK  19  miles.) 
Beaver  Lake.  \  .1..  to  I'nlonvllle.  21 
Wtlkesbarre  i  05 

ited  June  30  1912 ..239 

STOCK.  -Pre!  .  $13,000,000;  com..  $13,000,000,  of  which  the  Erie 
owned  June  12  com.  and  pref. — of  this,  $6,630,000  com. 

and  $12.0',,,  ng  deposited  under  its  mortgages.      Dividends  on 

pref..    Nov.    1891    to   1892,  2    ,  ';,   yearly:    none  since. 

BOX  to  retire  2d  4  Hs.     See  abstract,  V.  52, 

p.  8-1.     The  seconds  are  exchangeable  for  generals  on  payment  of  an  assess't. 

Trrm>-  of  Jan     1898  and  abstract,  V.  7,7.  p.  512 

The  Midland  RR.  (is  were  extended  30  years  from  1910  at  5% 

and  $2  10.000  P  Hereon  Bxt.  5s   lo  years  at  same  rate.     V.  90,  p.  373,  91. 
Suit.  V 

In  July  191  »  1  1  1  :j%  equipment  notes  due  part  semi-annually 

to  Aug.  1921.     See  1 

mos..   1912 Gross 

July   I  to  tl.       1  1911 Gross 

REPORT.— For  1911-12  in  Y.  0',.  p     1102. 

Year —  Gross.  Other  Inc. 

1911     12    .     .i  170,070 

1910-11  1  2        156,874 

.0:5       130.938 

— (V.  91,  1156:    Y.  93,  p.  17o.  1022,  1102.  1463;  V".  95,  p.  968.) 

NEZPERCE  &  IDAHO  RR.— Owns  Yollmer,  Ida.,  on  Northern  Pacific, 
easterly  to  Nezperce,  13.8 miles,  opened  June  15  1910.  Stock  auth.,  $500,- 
000:    il  100, 000  auth.).  the  5125.000  is- 

sued mature  yearly  Jan.  1  1913  to  1925.  viz.:  55,000  In  1913  and  1914, 
$10,000  yearly  1915  to  1924  and  515,000  in  1925.  Additional  bonds  may 
be  issued  for  additions  and  extensions  at  70%  of  cost,  but  only  when  the  net 
earnings  for  the  preceding  6  mos.  are  twice  the  Interest  charges,  lnc1..  bonds 
then  to  be  Issued  Redeemable  In  blocks  of  55,000  or  multiples  In  order  o 
maturities,  on  any  int.  day,  at  105  and  int.     V.  92.  p.  1566. 

For  year  .ending  June  30  1912.  gros-.  $43,538;  net  'after  taxes),  521.549; 
Int.  charges,  57.519;  bal.,  surp.,  S14.030.  Free.,  Z.  A.  Johnson,  Nezperce, 
Idaho    -  V 

M  \(i  \M  \  .UNCTION  RY.— A  terminal  and  switching  road  extending 
from  Niagara  Falls.  N.  Y..  to  Fletcher's  Corners,  N.  Y..  4.86  miles;  factory 


.  $595,498; 
.     660,196; 

Charges. 

51.052.019 

091.100 

1.016.119 


net,   5109.711 
net,     208,960 

Net  Income. 
sur.SI72.X94 
sur.  534,536 
sur.   189,752 


Sidings,  6.38  m.  Stock.  5160,000  com.  and  5140.000  8%  cum.  pref.;  all  of 
com.  and  ail  the  outstanding  pref.  being  owned  by  Niagara  Falls  Power 
Calendar  year  1911,  gross,  571,723:  net,  $41,854;  other  Income.  S978; 
Int.  and  taxes.  513,518:  bal.,  sur.,  529,281.  Pres.,  Edward  A.  VVlckes: 
V.-P.,  Philip  P.  Barton:  Sec.,  Fred'k  L.  Lovelace;  Trcas.,  W.  Paxton 
Little.     New  York  office,   15  Broad  Street. 

NIAGARA  WELLAND  &  LAKE  ERIE  RY.— V.  95,  p.  680. 
NORFOLK  &  PORTSMOUTH  BELT  LINE  RR.— Owns  Port  Norfolk  to 
Berkley,  Va.,  5.8  miles,  and  Southern  branch  extension,  6.09  m.;  operated 
under  lease,  1.35  miles.  In  Nov.  1909  acquired  entire  stock  of  Elizabeth 
River  RR.,  whose  bonds  are  guaranteed.  V.  90,  p.  1044.  Stook,  $50,400, 
all  owned  by  Atlantic  Coast  Line,  Norf.  &  We3t..  Ches.  &  Ohio,  N.  Y.  Phlla. 
&  Norfolk,  Seaboard  Air  Line  and  Norf.  &  South.  $100  shares.  Bonds. 
see  table.  Calendar  year  1911,  gross,  $207,787;  net,  $63,521;  other  In- 
come. 520,001;   int.  on  bonds,  $20,350;   misc.,  $245;    bal.,  sur..  $62,928. 

NORFOLK  SOUTHERN  RR.— Mileage,  Ac— Operates  607.70  miles, 
extending  from  Norfolk.  Va. ,  to  Raleigh,  Goldsboro  and  Beaufort,  N.  C. 
with  branches.  Of  this  total  the  company  owns  508.03  miles  and  leases  95 
miles  (from  Goldsboro  to  Morehead  City),  and  has  trackage  rights  on  4.67 
miles;  45.93  miles  Is  equipped  electrically.  At  Norfolk  the  company  has 
connection  with  steamship  lines  which  furnish  practically  a  daily  service  to 
Washington,  Boston,  Richmond,  Baltimore,  Philadelphia  and  New  York. 
Trains  are  operated  over  the  Albemarle  Sound  trestle,  giving  rail  connection 
to  all  the  company's  lines.  Owns  entire  capital  stock  and  bonds  of  John  L. 
Roper  Lumber  Co.,  owning  over  600.000  acres  of  timber  lands  and  200,000 
acres  of  timber  rights.     V.  87,  p.  1415. 

In  July  1912  arranged  to  purchase  Raleigh  Charlotte  &  Sou.  Ry.,  which 
early  in  1912  absorbed  the  Aberdeen  &  Ash.  Ry.,  Durham  &  Charlotte  RR. 
and  Raleigh  &  Southport  Ry.,  together  operating  228  miles  in  the  Piedmont 
section  of  North  Carolina,  with  25  miles  under  construction.  The  Aberdeen 
&  Asheboro  extended  from  Aberdeen  to  Asheboro,  N.  C,  56  miles;  Biscoe 
to  Mt.  Gilcad,  N.  C.  22  m.;  West  End  to  Jackson  Springs,  N.  C,  4  m.; 
Candor  to  Eilerbe,  17  Vi  m.,  and  leased  Carthage  &,  Pinehurst  RR.,  12  m.; 
total,  112  miles.  The  Durham  &  Charlotte  RR.  operated  from  Troy  to 
Colon,  N.  O,  50  miles,  and  the  Raleigh  &  Southport  Ry.  from  Raleigh. 
N.  C,  to  Fayetteville,  64  m.,  including  2  miles  of  trackage,  and  had  under 
construction  a  branch  to  Sanford,  25  m.     V.  93,  p.  1463;  V.  95.  p.  48. 

ORGANIZATION. — Successor  May  5  1910  to  N.  &  S.  Railway,  foreclosed 
Dec.  7  1909  per  plan  V.  87.  p.  614,  678.     Incorp.  In  Virginia  May  2  1910. 
STOCK  AND  BONDS. — Under  plan  in  V.  87,  p.  614,  678,  the  new  co. 
authorized  516,000,000  stock  and  $12,000,000  "first  &  refunding"  M.  5s. 

The  stockholders  on  Feb.  28  1911  authorized  a  new  "first  and  refunding" 
mortgage  to  secure  an  Issue  of  $35,000,000  bonds  to  replace  said  $12,000,000 
mortgage,  which  was  found  Insufficient  for  future  needs.  Of  the  new  bonds. 
$8,100,000  were  made  issuable  for  general  corporate  purposes,  of  which 
$5,837,000  were  sold,  $4,360,000  of  the  proceeds  being  used  to  retire  the 
collateral  notes,  the  collateral  trust  indenture  and  the  old  first  nd  ref.  M. 
being  canceled),  53,130,000  are  reserved  to  retire  a  like  amount  of  under- 
lying bonds,  leaving  $23,770,000  available  for  future  purposes,  of  which 
510,000,000,  however,  will  be  Issuable  only  upon  vote  of  three-fourths  of 
the  directors  and  a  majority  of  the  stock  for  additional  road. 

The  new  bonds  are  secured  by  a  first  mortgage  on  215  miles  and,  subject 
to  underlying  Issues  aggregating  53.130,000.  on  293  additional  miles,  and 
also  by  a  first  lien  on  practically  the  entire  equipment,  valued  at  52,309,973; 
also  by  a  first  lien  on  the  entire  stock  ($1,000,000)  and  first  mortgage  bonds 
($5,000,000)  of  the  John  L.  Roper  Lumber  Co..  owning  10  planing,  saw  and 
shingle  and  cedar  mills,  with  an  annual  capacity  of  150,000,000  ft.,  board 
measure;  and  about  150  miles  of  standard-gauge  logging  road,  300  logging 
cars,  25  locomotives,  &c.  The  value  of  the  Roper  lumber  property  has 
been  estimated  at  512.785,000.  Sinking  fund  5100,000  yearly,  as  long  as 
the  lumber  company  bonds  are  pledged.  The  lumber  company's  securities 
may  be  withdrawn  from  the  mtge.  on  payment  of  at  least  $5,000,000.  All 
moneys  of  the  sinking  fund,  Including  the  amount  received  upon  any  sale  o  t 
the  Lumber  Co.  bonds  and  shares,  or  upon  the  redemption  of  any  of  said 
bonds,  shall  be  used,  as  to  at  least  one-half  thereof,  for  the  purchase  or 
redemption  of  bonds  of  this  issue,  and  the  balance.  If  any,  for  the  construc- 
tion or  acquisition  of  new  lines,  equipment,  betterments  and  Improvements. 
V.  93.  p.  1534.  The  stockholders  on  July  2  1912  authorized  the  issue  of 
55,456  000  additional  bonds  and  the  reservation  of  5851,000  of  such  addi- 
tional bonds  for  the  acquisition  of  the  Raleigh  Charlotte  &  South.  Ry.  and 
Improvements  and  extensions  thereof.  V.  94.  p.  1186,  1384;  V.  95,  p.  481. 
DIVIDENDS.— In  1911.  2%  (quar.);  1912.  2%  (Q.-J.) 
EARNINGS. — For  12  mos.  ending  June  30  1912,  gross,  $3,284,824,  agst. 
$2,955.6r()  in  1910-11:  net.  51.106.671.  agst.  51.052.718.  For  4  mos.  ending 
Oct.  31  1911,  net,  5388.101.  agst.  5359.9.89  in  1910;  outside  oper.  (net)., 
def..  52,687.  agst.  $4,490;  taxes,  530.000.  agst.  524.400;  other  income. 
$8,221;  int.,  rents.  &c,  $186,733;  bal.,  sur.,  $176,995.  V.  94.  p.  768. 
REPORT.— For  year  ending  June  30  1911  (V.  93,  p.  1529) : 

1911-12.        1910-11.    j  1911-12.        1910-11. 

Gross  earns  S3. 281, X21  52.955.671  Int.,  taxes.  &c  5573.143  $512,360 
Net  after  taxes   1,106,671      1.022.710    Dividends. .(2"o)320, 000(1  '(0240000 

Total  net  lnc     1,161.247     1.122.810|Surplus 268,104        370,450 

OFFICERS  — Pres., ,  Norfolk;  V.-P.,  Richard  Swartwout,  30 

Pine  St  N.  Y.;  Sec,  Morris  S.  Hawkins.  Norfolk;  Asst.  Sec,  James  T. 
Avery  30  Pine  St.,  N.  Y.;  Treas.,  Matthias  Manly,  Norfolk;  General 
Counsel,  Chadbourne  &  Shores.  30  Pine  St..  N.  Y.  General  office,  Norfolk. 
Va.   N.Y.  office.  30  Pine  St.— (V.  95.  p.  48.  111.  298,  481,  968.  1040.) 

NORFOLK  TERMINAL  RY. — Owns  a  union  passenger  station  at 
Norfolk  Va.,  with  approaches,  opened  June  1  1912,  used  by  the  Vir- 
ginian Ry.,  Norfolk  &  Western  Ry.  and  Norfolk  Southern  RR.,  which 
own  the  entire  stock  and  undertakes  to  meet  all  expenses,  charges  and 
interest  and  principal  of  bonds.  Bonds  authorized  March  20  1911,  $2,- 
000  000.  to  be  guaranteed,  Drin.  and  int..  by  the  three  lessor  companies, 
of  which  51,000,000  have  been  sold.  Redeemable  at  105  after  Nov.  1  1925. 
V.  92.  p.  660,  1109;  V.  93,  p.  007;  1191.  Pres.,  L.  E.Johnson.  Roanoke,  Va.; 
V  -P.,  Raymond  du  PuV:  Sec,  Francis  W.  Russel,  and  Treas.,  Caldwell 
Hardy,  all  of  Norfolk,   Va.—  (V.  93.  p.  667.   1191;   V.  94,  p.  1696.) 
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RAILROAD  COMPANIES 
IFor  abbreviations,  &c,  see  notes  on  first  page] 


Miles 
Road 


Date  I 
Bonds 


Par 
Value 


Amount 
\Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend  \piaces  Where  Interest  and 
and  Maturity        Dividends  ere  Payable 


Norfolk  &  Western— Common  stock  ?150,000.000..O 
AdJ  pref  4%  (23,000,000 - 0 

N  &  W  gen  (now  1st)  M  Norfolk  to  Brls  &c  g.FP.C 

New  Klver  Division  first  mortgage  gold FP.c* 

Improvement  A  extension  mortgage  gold. -FP.c* 
Scioto  Valley  A  New  ling  1st  M  assum  gold-.Ce.c* 
N  &  W  first  consol  rntgc  $02,500,000  gold  _Ba.c*  Ar* 
DIv  1st  lien  A  gen  M  (text)  g  red  105  begin  1929  (i 
Pocah  joint  M  $20,000,000  g  call  105  B  f-.OP.c'&r 
Col  Con  A  Term  1st  M  gold  gu  (end)  assumed  Mp.c* 
Convertible  bonds  $34,000,000  gold  red  text..        (i 

Convertible   bonds   text  gold   red G.c'Ar* 

Winston-Sal  So'b'd  lstM$5.000.000  g  gu  Us.xc'Ar* 

Equip  trusts  Ser  A  gold  last  Installment. _FP 

do       Series  13  gold  last  Installment. FP 

do       Series  C  gold  guar  p  &  1  due  $200,000  y'ly 

do       Series  D  gold  due  $100,000  yearly 

do       Series  B  gold  due  $100,000  yearly.. 

do       Series  F  to  K  g  gu  $100,000  each  ser  yrly 

do       Scries  L  to  O  $100,000  each  series  yearly 

Norristown  &  Main  L  Con — 1st  M  g  gu  p  &  1  (end)  .(jp 

North  Carolina — Stock  7%  paid  from  rental 

North  Penn — Stock  8%  gu  900  years  $0,000,000  auth 

Old  second  M  (now  1st)  (7s  extended  In  1896) c 

General  mortgage  extended  In  gold  In  1903-.FP.c&r 

Funding  loan  bonds  $409,000  gold 

North  East  Penn — 1st  M  gold  gu  P  &  R  (end).GuP.c* 

North  &  South  Carolina  — 1st  M  $325,000  gold 

Northern  (Ala) — 1st  M  ($350,000  are  prior  l!en).CK.c 

Northern  (N  H)— Stock  6%  rental 

Northern  California  Ry — See  Southern  Pacific  RR — 

Northern  Central — Stock  ($27,737,050  auth)  (see  text) 

First  mortgage  State  of  Maryland  loan  (V  74, p  1197) 

Consol  general  mortgage  of  1874  gold  Series  E  . .  .  _c 

Second  gen  M  Series  "A"  A  "B"  (A  $2,505,000)  .FP 


428 
197 
588 
12!) 
1 .074 
1,894 


89 


223 

86 
56 
86 

25  'A 

40 

112 

83 


144 
144 
144 


$100  $96 

1001  22 

1881  1.000  7 

1882  1.0001  2 

1883  1.000  5 
1880  1,000'  5 
1896  500  <Scc  40 

1904  1,000  &c  23 

1901  1,000  18 
1892  500j 
1907  1,000  &c  6 
1912  1,000  Ac  13 
19  10  1,000  5 
1903  1.000 
1903  1,000 

1905  1,000 
1905  !  1.000 
1905  1.000^ 

1900  1,000  2, 

■06-'07  l.i. 

1902  1  0 

100  4 

60  5 

1800  500  &c  1 

1873   4 

1898  : 

1890  1,000 

1910  ' 

1890  1,000  1 
100!  3 

50  19 

1855  - 1 

1885  '        1.000  1 

'76-'82    1,000  3 


,641 

,991 

,283 
000 

III!!, 

000 

loo 
ooo 
586 

000 

L63 
300 

000 
200, 

200 
000, 
300, 

100 

<ioo 
ooo, 

250, 

ooo 

405 
:,oo 

500 
107 
400 
326 

050 

,068 
342 

757 

,505 


600  See  text 
700  4  In  1912 
000 i    6  g 


000 
000' 

000 

500 

ooo 

0001 
000 1 

000; 
000, 
000 
000 
000 
000 
000 
000 

ooo 
000 

OOO' 
000 

550 
000 
000 
000 
000 
OOO 
000 


6g 
6g 
4g 
4g 
4g 
4g 
5g 
4g 
4g 
4g 
4g 
4g 
4g 
48 
4g 
4g 
4g 
4g 

8 

4 

3.3g 

4g 

5g 

6g 

5 


Q— M 
0— V 

M     A    N 

A  O 
A  A 
A  N 
A  O 
A 


a  d 

a  j 

&  D 

a  s 


a    o 


400  See    text 


&  N 
A  D 
Various 
Various 
M  &  S 
F     &     A 

Q— F 
M  A  N 
J  &  J 
M  &  N 
A  &  O 
J  &  J 
J  &  J 
Q— J 


550,See    text  J      A     J 
OOO'       6        I     Q— J 
000         4K8A     &     O 
000         5  J      &     J 


Sep     19  '12.    1  M 
Nov  18   '12    1% 
May  1  1931 
Apr   1  1032 
Feb   1  1934 
Nov   1   1989 
Oct    1   1990 
July  1   19  14 
Dec    1   1941 
Jan    1  1922 
June  1  1932 
Sept  1  1932 
July  1  1900 
Jan    1  1913 
Mill    1   1913 
Apr    1  1913-16 
Nov   1  1913-15 
Dec    1  1912-15 
To  Aug  1916 
To  June  1  1917 
Sept  1  1952 
Aug  1  1912 
Aug  26  1912  2% 
May  1  1936 
Jan    1  1953 
Nov  1  1928 
Apr   1  1920 
Jan    1  1900 
July  1  1928 
Oct    1  1912   l'A 

July  15   '12  4% 
Irredeemable 
Apr   1  1925 
Jan    1  1920 


•Office,  Philadelphia 
Office.    Philadelphia 
Bankers  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Metropolitan  Tr  Co,  N  Y 
Bankers    Trust  Co,  N   Y 


United  States  Tr  Co,  N  Y 

Fidelity  Trust  Co,   Phlla 
do  do 

Commercial  Tr  Co.  Phlla 
do  do 

do  do 

do  do 

do  do 

Reading  Terminal.  Phlla 

Burlington,  N  C 

Office.  240  S  3d  St,  Phlla 
do  do 

do  do 

Reading  Terminal,  Phlla 

Reading  Terminal,  Phlla 


J  P  Morgan  A  Co,  N  Y 
1023  Old  So  Bldg,  Boston 

Treasurer's  Office,  Balto 
Annapolis 

Treasurer's  Office,  Balto 
do  do 


NORFOLK  &  WESTERN  RY.—  (See  Map.)—  System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus  and  Cincinnati,  O.,  and  northward  to 
Hagerstown,  Md.,  with  branches  to  the  various  coal  fields  in  Va.  and  W.  Va. 


Road  Owned —  Miles. 

Norfolk,  Va.,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol,  Tenn._lll 
Roanoke,   Va.,  to  Hagerstown.  .238 

Graham  to  Norton 100 

No.  Caro.  Junction  to  Fries 44 

Lynchburg  to  Durham,  N.  C 115 

Portsmouth   Junction   to   Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches. 461 

Columbus  terminal 4 

Trackage 14 

Total  owned  June  30  1912. ..2,018 

Double  track 417 


ORGANIZATION.— Successor  In  1896  of  Norfolk  A  Western  RR.,  &c, 
foreclosed  per  plan  In  V.  62,  p.  641.  In  March  1910  Penn.  RR.  and  sub- 
sidiary companies  It  is  understood,  owned  about  51%  of  the  stock,  the 
holdings  sold  In  1906  ($16,000,000)  having  been  re-purchased  In  1909  and 
also  additional  amounts  required.  V.  83,  p.  502;  V.  88,  p.  1062.  Branches 
building  June  30  1912.  V.  95,  p.  688.  In  Aug.  1912  purchased  half- 
ntercst  In  Virginia-Carolina  Ry.,  30  miles.     V.  95.  p.  361,  688. 

In  July  1909  the  Norfolk  A  Western  and  Atlantic  Coast  Line  agreed  to 
build  Jointly  the  Winston-Salem  Southbound  RR.,  extending  from  Winston- 
Salem,  N.  C,  to  Wadcsboro,  89  miles,  completed  In  March  1911,  the  two 
proprietary  companies  jointly  guarantee  lug  an  Issue  of  1st  M.  50-yr  gold  4s 
V.  89,  p.  161,  598;  V.  90,  p.  238;  V.  91,  p.  1448:  V.  92.  p.  396. 

STOCK. — Provisions  of  pref.  stock  were  In  the  Issue  of  April  1897.  p.!4. 
took  being  4%  non-cum.  with  preference  as  to  assets.  V.  89,  p.  1597. 

DIVS.—  J'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  1912. 

Common. %\2iA     3       3       3H4K5       4       4H  5      5J4  1  M.  1  H,  1M.— 

BONDS. — The  first  consolidated  mtge.  of  1896  Is  limited  to  $62,500,000. 
the  balanoe  unissued  being  reserved  to  retire  the  underlying  bonds.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p.  505;  V.  77,  p.  1785;  V.  78,  p.  229.  They  arc 
a  1st  M.  on  about  898  miles  of  railroad,  upon  Important  terminals  at  Norfolk 
and  Lamberts  Point,  upon  the  Ohio  River  Bridge  and  the  Roanoke  Machine 
Works;  also  a  consol.  M.  upon  776  miles  subject  to  the  undisturbed  Hens. 
They  also  oover  equipment.  See  abstract.  V.  64,  p.  376;  V.  72,  p.  137, 
438.  532,  723.  1080;  V.  75,  p.  505;  V.  79.  p.  213;  V.  81,  p.  212. 

The  N.  A  W  .-Pocahontas  joint  bonds  are  secured  by  about  295,000  acres 
of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  A  Coke  Co.,  whose 
stock  Is  owned,  of  which  about  50,000  acres  have  been  leased  to  companies 
whose  stock  Is  all  owned  by  the  U.  S.  Steel  Corp.  and  39,797  to  other  con- 
cerns, the  royalties  under  such  leases  alone  being  shortly  expected  to  be  suf- 
ficient to  almost  meet  the  fixed  charges.  They  arc  subject  to  call  at  105 
since  1906  for  a  sinking  fund  of  2M  cents  per  ton  mined.  V.  73,  p.  845. 
902;  V.  74.  p.  41,  380,  1197;  V.  75.  p.  502.  These  bonds  arc  the  joint  and 
several  obligations  of  the  Railway  Co.  and  of  the  Coal  &  Coke  Co.,  but  as 
between  the  two  companies  the  debt  is  to  be  paid  by  the  latter  company. 

Divisional  1st  lien  and  gen.  mtge.  4s  of  1904  (535.000.000)  authorized  for 
future  capital  requirements  are  a  1st  Hen  on  extensions  and  branrhrs  not 
covered  by  the  1st  consol.  mtge.  aggregating  220  miles,  and  upon  such  ex- 
tensions and  branohes  as  may  be  acquired  from  the  proceeds  of  the  new 
bonds  and  also  a  lien  subject  thereto  upon  the  properties  covered  thereby, 
V.  78,  p.  1549;  V.  79,  p.  501.  628.  973.  1642.  1704,  2148;  V.  80.  p.  1175: 
V.  82.  p.  510;  V.  83.  p.  1471:  V.  88.  p.  231.  453. 

The  oonv.  4s  of  1907.  of  which  525, 569.000  were  Issued  1907-10  (V.  83. 
p.  380,  435.  575)  are  convertible  Into  common  stock,  $  for  $,  prior  to  June  1 
1917,  and  thereafter  subject  to  call  at  105  and  Interest.  To  Oct.  1912 
$20, 416. 000  bonds  had  been  oonvcrted.  V.  83,  p. 1412.  1471;  V.  84,  p.  1248; 
V.  86,  p.  109,  286;  V.  90,  p.  772,  1425;  V.  93.  p.  132  1.  1534. 

The  Stockholders  In  1910  auth'd  550. 000. OOO  convert  .  bds.  V.  91  .  [>     (63 

Stockholders  of  record  Jan.  31  1912  subscribed  pro  rata  for  513,029,600 
20-year  4%  convertible  bonds  at  par,  payable  one-half  at  once  and  the  re. 
malnder  Oct  ween  Sept.  3  and  6  1912.  the  remaining  $270,400  Ootids  offered 
to  be  sold  later.  They  are  convertible  Into  common  stock,  S  for  5.  prior 
to  Sept.  1  1922,  and  thereafter  subject  to  call  at  105  and  Int.  V,  91.  p. 
208,  417;  V.  95,  p.  687. 

GENERAL  FINANCES.— Of  the  traffic  In   1911-12.   72%    (21.208.053 
tons)  was  bituminous  coal  and  coke;  average  rate  per  ton  per  mile.  0.424 
cents;  train-load,  692  tons.     In  Deo.  1909  dividend  rate  was  Increased  to 
tad  in  Dec.  1911  »o  6%. 

EARNINGS. — For  2  months  ending  Aug.  31: 
12  Month* —      Gross.  Xet.  Otl.  Inc.   Int..  Tar. .Ac.   lial.Si.r. 

1912 $7,455,672     12,816.941      $67,202       $914,866        $1, 

1911 6,545.574       2,482,498     107,97s  L.690,613 

KKPORT.— Report  for  1911-12  In  V.  95,  ,,.  ,-,7,;,  688    (see  edit.,  p.  652) 
Year  ending  .'tine  30—  1911-12.  1910-11.  1909-10. 

Miles  operated  June  30.. 2,018  2.00|  1,951 

Passenger  earnings $4,342,452     $4,184,246     $3. 

Freight  earnings 34,022,672     30.115.483     30,037.796 

Mall,  express.  Ac 1,370,213        1.257.793        1,101.184 

Total  gross  rarnlnprs. 
Operatlng  expenses 


$39,735,237  *:;.">. 557. 522  $35.01 

25.009.430      22.95S.2M)      21.010.759 


Total  net  earnings S14.065.S07  512.599.212   Ml 

Total  net  income           515.429.04S  $13,901 

Interest  on  bonds.   Ac 4.3S3.S37  4,7" 

Outside  oper.  net  del... 20,409  9.980.000 

Taxes                       1.410.000  1.320.000      1 

Separately  oper.  properties 108.053  169,213 

Dividends  on  preferred  (4%) 919,668  919,668 

Dividends  on  common (5 X)4.668.438  (5)3.499,137  (5)3 

Betterments 1.372.065  2.597.109      3 

Misc..  rents.  Ac. 119,945  17,251 


017.111 
103.317 

7812340 

118~964 
138.000 
919.668 

219.948 


Balance,  surplus $2,426,634         5570.465     SI. 117.050 

OFFICERS.— Pres..  L.  E.  Johnson:  1st  V.-P..  Wm.  G .  Macdowell-  Sec  . 
E.  H.  Aides;  Treas.,  Jos.  B.  Lacy.     Philadelphia  office.  Aro&de  Bid*. 


Directors. — Victor  Morawetz,  New  York:  L.  E.  Johnson,  N.  D.  Maher, 
Roanoke,  Va.;  Samuel  Rea.  W.  G.  Macdowell,  Joseph  I.  Doran,  John  P. 
and  W.  W.  Atterbury,  Philadelphia;  Joseph  wood,  Henry  O.  Prick, 
Pittsburgh;  Walter  II.  Taylor.  Norfolk.  Va. — (V.  95.  p.  676.  686.  1040.) 

NORRISTOWN  &  MAIN  LINE  CONNECTING  RR.— Owns  double-track 
road,  54  miles  long,  lncl.  bridge  over  Schuylkill  River  at  Norristown.  Pa. 
Leased  to  Phlla.  <Sc  Reading  Ry.  at  4%  on  stock  and  Int.  on  bonds.  Reading 
Co   owns  the  $50,000  stock  and  guarantees  the  bonds. — (V.  75,  p.  1148. ( 

NORTH  CAROLINA  RR.— Owns  from  Goldsboro  to  Charlotte.  N.  C. 
221.65  m.;  Carolelgh  Jet..  N.  C,  to  Carolelgh  Mills.  1.90  m.;  total.  223.55 
miles.  Leased  from  Jan.  1  1896  to  the  Southern  Ry.  for  99  years  at  $266.- 
000  (6  lA%  on  stock)  per  year  till  Dec.  31  1901  and  $286,000  (equal  to  7% 
onstock)  balance  of  lease;  also  taxes.  V.  63,  p.  361.  State  of  North  Caro- 
lina holds  $3,000,000  stock.— (V.  66.  p.  665:  V.  89.  p.  163.) 

NORTH  PENNSYLVANIA  RR.— Owns  from  Philadelphia,  Pa.,  to  Beth- 
lehem, Pa..  55.60  m.;  Delaware  River  branch,  20.60  m.;  Doylestown  branch, 
10.30  m.;  total  first  track,  86.50  m.;  total  track,  249.28  m.  Leased  for 
990  years  from  May  1  1879  to  Phlla.  &  Reading  RR.  at  8%  on  stock,  and 
lease  assumed  In  1896  by  Phlla.  &  Reading  Ry.— (V.  81,  p.  668.) 

NORTH-EAST  PENNSYLVANIA  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  25.49  miles.  Controlled  by  Reading  Co.  Capital  stock, 
$400,000,  of  which  $318,950  owned  by  Reading  Co.:  par,  $50. 

NORTH  &  SOUTH  CAROLINA  RY.— See  pager  141-2. 

NORTHERN  ALABAMA  RY.— Sheffield  to  Parrlsh,  Ala.,  and  branches, 
112.50  miles.  In  April  1899  a  majority  of  stock  and  bonds  purchased  by 
the  Southern  Ry.     V.  68,  p.  824.  873.     See  also  V.  69,  P.  391. 

Stock  is  $2,000,000.  Under  supp.  mtge.  of  1898  $400,000  of  the  out- 
standing 51.700.000  1st  5s  were  made  prior  liens.  V.  67,  p.  120S.  In  year 
ending  June  30  1911.  gross.  $506,192:  net.  after  taxes,  $91,713:  other  In- 
come, $48,031:  Int.  on  bonds,  $82,500;  rentals,  Ac,  596,758;  bal..  del.. 
539.514.     In  1909-10.  gross,  $554,366;  oper.  Inc..  $142.495.— (V., 69,  p.  28.) 

NORTHERN  (N.  H.)  RR.— Owns  Concord,  N.  H.,  to  White  River  Jet.. 
Vt.,  70  m.;  branch  to  Bristol.  N.  H..  13  m.;  total.  83  m.  Subsidiary  lines. 
Concord  A  Claremont  RR..  71  m.;  Peterborough  A  Hillsborough  RR.,  19  m 
Lease  to  Boston  &  Lowell  for  99  years  from  Jan.  1  1890  was  assigned  to 
Bos.  A  Me.;  rental  was  5%  on  stock  till  July  1  1897,  and  now  6% ,  payable  In 
gold.  Until  July  1897  1%  extra  was  paid  regularly  from  contingent  fund. 
Also  In  1894,  Jan..  5%  extra  was  paid:  in  1896,  July  2%  extra:  in  '97.  5% 
extra;  In  July  1904,  H%  extra.  In  April  1911  Bos.  A  Me.  received  authority 
to  purchase  stock.     V.  92,  p.  1108.— (V.  65,  p.  463:  V.  78.  p.  2385.) 

NORTHERN  CENTRAL  RY.— Owns  Baltimore.  Md..  to  Sunbury.  Pa., 
136  m.;  all  double  track — branch.  9  m.;  leases — Shamokln  Valley  A  Pottsv. 
RR.,  40  m.;  Elmira  A  Wllllamsport  RR..  73  m.;  operates  at  cost — Elmlra 
A  Lake  Ontario  RR..  100  m.;  Lykens  Vail.  RR.,  19  m.;  York  Hanover  A 
Frederick  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Columbia, 
13  m.;  other,  4  m.;  total,  449  miles.   Uses  other  tracks,  24  m.  V.  78.  P.  773. 

The  stockholders  on  Nov.  2  1910  voted  to  lease  road  to  Pennsylvania  RR. 
for  999  years  from  Jan.  1  1911.  the  holders  of  the  $19,342,550  stock  to 
receive  a  stock  dlv.  of  40";.:  also  10%  In  cash  from  treasury  assets  and  a 
guaranty  of  8%  on  all  the  stock  during  the  lease.  V.  91.  p.  154,  337.  464. 
871,  1026.  The  Penn.  RR.  will  not  accept  lease  until  two  suits  brought 
by  small  minority  stockholders  shall  be  decided  or  It  Is  advised  It  may 
legallv  do  so  pending  the  same.  The  lease  when  accepted  Is  to  be  operative 
from  Jan.  1  1911.  The  lower  Federal  Court  on  Dec.  30  1910.  and  Maryland 
Court  of  Appeals  Feb.  23  1911  held  that  the  lease  is  not  redeemable  under 
Marvland  laws,  but  In  May  1911  a  third  stockholders'  suit  was  brought. 
V.  91,  P.  1768;  V.  92.  p.  527.  1109.  1179.  1243.  150,0.  V.  93,  D.  45.  286. 
The  lower  Court  In  Sept.  1912  set  aside  the  sale  of  $500,000  Union  RR. 
stock  In  1894  to  Phlla.  Wllm.  A  Bait.  (Phlla.  Bait  .A  Wash.)  .   V.  95.  p. 680. 

SECURITIES  OWNED. — On  "Jan.  1  1912  among  the  assets  held  were 
Elmlra  A  Lake  Ont.  stock  (all).  $1,500,000:  Sham.  Val.  A  Pottsv.  stock. 
$619,650:  rnlon  RR.  stock.  $1,225,000  (the  bal.  of  $875,000  being  held  by 
Phlla.  Wllm.  A  Bait),  Ac.  Also  the  following,  mostly  acquired  In  1900: 
Bait.  A  Ohio  pref.  stock.  51.000.000  and  com.;  $1,048,700:  Norf.  A  West. 
pref   $500,000.  and  com..  51.180.000;  Brie  A  W.  Transp.  Co. stock. $500,000. 

STOCK.— Penn.  RR.  on  Jan.  1  1912  owned  $10,577,200  of  $19,343,244 
outstanding  stock.  The  auth.  Issue  was  Increased  In  Nov.  1910  from 
520.0110.000  to  527.737.050.  to  provide  for  the  40%  stock  dlv.  ($7,737,050) 
under  proposed  lease.     V.  91.  p.   1630. 

DIVS.  1SSS  -S9.  "90.  '91  '92  "93.  1894 to  1900.  1901  to  July  1912 
Percent 7       8       8       7       s  7  yearly         *S  yearly  (J.  AJ  .) 

•Also  Jan.   1907.  12  h%  paid  in  stock  ($2,149,169).     V.  S3,  p.  471. 

EARNINGS.— 8    BIOS.,      1912 ...Gross.  $8,191        -         I     $568,708 

Jan    l  to  Aug.  31.        .'1911 ...c:  369.949 

REPORT. — For  1911  given  at  length  in  V.94.p.4S4.  492.  550.  showing: 

Yea r  ending  Dec.  31—       1911.  1910.  1909.  1908. 

earnings $12,745,867$  -       5ll.204.9S6 

Net  earns,  (over  taxes).   51.007.177     $1,583,138     $2,326,433     52.22S.920 
Other  receipts 1,382,061        1.435.245        1.374.077        1.247.049 

Total  net  Income 52.9S9.22S  $3,018,383  $3,701,110  $3,475,969 

Rentals.  Ac $331,911  $505,478  $456,408  $482.57 

Interest  on  debt.  Ac 354,672  351.072  354.668  354. 6S2 

Dividends   (8%). 1,547.400  1,547.400  1,547.400  1.547.400 

Miscellaneous 461. 70S  -  340.419  338.497 

Extraordinary 800.000  600.000 

Balance,  surplus 5293.474         5287. 14S        $196,215         $152,817 

— (V.  93,  p.  45.  286;  V.  94,  p.  484.  492.  550:  V.  95,  p.  68 

NORTHERN  NEW  BRUNSWICK  &  SEABOARD  RY.— Extends  from 
Iron  mines  of  Canada  Iron  Corporation.  Ltd..  near  Bathurst.  New  Bruns- 
wick, Canada,  to  Niplslquit  Junction,  on  the  Intercolonial.  Tetal  mileage 
proposed.  20  miles.  Bonds  auth  .  $390,000  at  $15,000  per  mile.  guar,  by 
Province  of  New  Brunswick  and  Canada  Iron  Corporation — (V.  90.  p  1491) 
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RAILROAD  COMPANIES 

[For  abbreviations,  &.C.,  see  notes  on  first  page] 


Miles 

Date 

Road 

Bonds 

16.9 

1910 

"21 

1887 

1900 

162 

1895 

182 

1883 

182 

1883 

163 

1895 

See  z 

1896 

See  z 

1896 

226 

1900 

1901 

... 

1901 

167 

1881 

167 

1887 

21 

1884 

25 

1886 

238 

1898 

... 

1883 

... 

1893 

399 

40 

1898 

165 

1889 

1894 

1907 

66 

1899 

... 

1906 

cludln 

g  40  m 

b8,82 

B.500. 

Par 
Value 


Amount 
Outstanding 


Rale 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Nor  New  Brunsw  &  Scab— 1st  Meeu  $390,000  auth. 
Northern  of  New  Jersey — Stock  guar  (see  V  69.  p  81)' 

Third  mortgage  (now  first)  Interest  guaranteed ci 

Gen  mtgc  $1,000,000  gold  lnt  guar  by  lease.  USm.c'i 

Northern  Ohio — 1st  M  g  ($15,000  pm)  gu  n  &  l.Xc.c'i 

Northern  Pacific  Ry— Stock  $250,000,006  authorized 

St  Paul  &  NPgenM  land  grant  assumed . -Ce.c*  &ri 

do  do  registered    

Wash  &  Columbia  River  1st  M  gold  assumed --F.c* 
New  mortgages  of  Northern  Pacific  Railway — 
Prior  lien  M  $130,000,000  gold  land  gr._Ba.c*&ri 
General  lien  M  $  190,000,000  gold  land  gr ..  F.c*  &r 
St  Paul-Duluth  Dlv  pur  money  M  520,000,000-G.c* 
CB4  Qcoll  trMg  (red  since  Jan  '06  at  105)  S.c'&r* 

do  do  registered r* 

Bonds  Underlying  St  Paul  &  Duluth  IHv  Mtge. 

St  Paul  &  Duluth  first  mortgage  assumed c* 

Second     mortgage    assumed Ce.c* 

Taylor's  F  &  L  Sup  1st  Mil  not  drawn Ce.c* 

Duluth  S  L  1st  M  p  &  1  sink  fd  not  drawn. -Ce.c* 
Consol   mtge  assumed   $5,000,000  gold — Mp.c* 
Northern  Pac  Term  Co — First  M  gold  red  at  110. F.c* 
Northern  Railway  (Cal) — Sec  Southern  Pacific  KR. 

Northern    Securities— Stock   $3.954.000 

Northwestern  Coal  Ry— First  M  guar  (end)  gold. F.c* 

Northwestern  Pacific— Stock  ($35.000,000) F 

Cal  Nortliw  1st  M  g  guar  by  S  F  &  Nor  Pac  sink  fd. 
San  Francisco  &  Nor  Pacific  1st  M  gold  s  f.Ba.c*  &r 

Eel  River  &  Eureka  first  mortgage 

lst&ref  M  $35,000,000  g  red  110  aft  10  yrs.F.xc*&r 
Northwestern  RR  of  South  Caro— First  M  $375,000  . 
Northw  Term  Ry — 1st  M  gold  guar  p  &  i  red...l3a.c* 

p  Berlin  at  4.20  marks  per  dollar,      z  5.130  miles,  In 
Of  which  In  treasury  June  30  1912:  a  $3,933,000. 


$500 

100 

100  Ac 

1,000 

1.000 

100 

1,000 

1.000 

1.000 

500  &c 

500  &c 

1.000 

l.OOO&cf 

l.OOO&c] 

1,000 
1,000 
1.000 
i.000 
1.000 
1.000 

100 
1.000 

100 
1.000 
1.000 
1.000 
1.000  &c 
1,000 
1.000 

lies  not  o 


$253,500 
1,000,000 

654,000 

154.000 

2.500.000 

248.000.000 

\   7.887.000 

2.620.000 

a  108.068500 

aOO. 000.000 

S.080.000 

107,613,500 


1,000.000 
2.000.000 
210.000 
500.000 
1,000.000 
3,293,000 

3,954.000 

794.000 

35.000,000 

959.000 

3.742.000 

313.000 

10.452.000 

285.000 

2.025,000 

perated;   sp 


4  g     [J      &     J  Jan    1  1940 
4         |     Q—  M      Sept   1912  1% 
6  J      &     J  July  1  1917 

4  H  g  J      &     J  Jan    1  2000 

5  g      A     &     O.Oct    1  1945 

7  In  1912      Q— F    |Nov  1  1912   1  X 

6  g  F  &  A  Feb  1  1923 
6  g  Q— F  I  Feb  1  1923 
4  g      J      &      J  July  1  1935 


4g 
3g 
4g 
4  g 
4g 

5 

5 

6 

5 

4g 

6g 


Q— J  Jan  1  1997 
I  Q— F  Jan  1  2047 
J  &  D  Dec  1  1996 
J  &  JJuly  1  1921 
I     Q— J      July  1  1921 


AlAug  1  1931 
O  Oct  1  1917 
J'Jan  1  1914 
S.Sept  1  1916 
D  June  1  1968 
J  Jan    1  1933 


See  text.  See  text.  Jan  10  '12  3% 
5  g      M     &    N  May  1  1923 


5g  A 

5g  J 

5  A 

4  H  e  M 

4  A 

5  g  J 


O  Apr  1  1928 
J'Jan  1  1919 
O.Oct  1  1914 
S  Men  1  1957 
O  Apr  1  1949 
J  July  1  1926 


urs,  261    miles. 


Bk  Br  NAm.NY.Mon.&L 
50  Church  St,  New  York 
do  do 

do  do 

Chase  N'at'l  Bank,  N  Y 
J  P  Morgan  &  Co,  N  Y 
J  P  Morgan  &  Co.  N  Y 

do  do 

Office  34  Nassau  St.  N  Y 

J  P  Morgan,  NY;4  Ber.p 

do  do 

do  do 

do  do 

do  do 

J  P  Morgan  &  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 

Wlnslow.Lanler&Co  ,N'Y 

Checks   mailed 
Farmers'  L  &  T  Co.  N'  Y 


San  Francisco 

New  York  and  Frankfort 

Eureka 

New  York 

Safe  Dep  &  Tr  Co,  Balto 

Bank  Tr  Co.  NY  <5c  Denv 


NORTHERN  RR.  OF  NEW  JERSEY.— Owns  from  Croxton.  N.  J.,  to 
Sparklll,  N.  if.,  21  m.;  leases  Sparklll  to  Nyack,  5  m.  Leased  to  the  Er.e 
RR.  from  June  1  1899  for  the  term  of  Its  corporate  existence,  for  Interest 
on  bonis,  4%  on  $1,000,000  stock,  payable  quarterly,  taxes,  and  all  cor- 
porate expenses.  Of  the  $1,01).), I).):)  new  4  H  %  gen.  mtge.  bonds,  $654,000 
are  reserved  to  retire  0s  due  July  1  1917.  See  V.  69.  p.  81. — (V.  71,  p.  30.) 

NORTHERN  RY.  COSTA  RICA.— See  V.  71.  p.  1067,  and  United  Fruit 
Co.   (V.  89,  p. 470;  V.  92,  p.  527;  V.  93.  p.  527;  V.  94.  p.  560;  V.95.  p.  514.) 

NORTHERN  OHIO  RAILWAY.— (See  Map  Lake  Erie  &  Western.)  — 
Owns  Akron  to  Dclphos,  O.,  162  miles.  Leaved  for  99. t  years  to  L.  E.  &  W ., 
which  guarantees  bonds  (V.  62,  p.  X26)  and  owns  the  $3,580,000  common 
sto;k  "  Pref.  non-oum.  5°;  atook,  $650,000;  pac  $ioo.  The  mortgage  Is 
for  $4,000,000:  of  whleli  $1,500,000  Is  reserved  for  extension,  at  $15,000 
per  mile.  V.  66,  p.  337. 

NORTHERN  PACIFIC  RAILWAY. —  (See  Maps.)—  Operates  one  of  the 
leading  lines  to  the  Pacific,  having  Its  eastern  terminal  at  St.  Paul,  Minn., 
and  Duluth,  Minn,  (the  head  of  Lake  navigation! ,  and  running  thence  west- 
erly traversing  the  great  wheat  belt  of  Minnesota  and  .North  Dakota,  the 
mining  district  of  Montana  and  the  farming  country  of  Washington  to 
Tacoma  and  Seattle  and  to  Portland.  Ore.,  with  branches. 

Miles.  I      Leased  to  Others —  M ilex. 

to     Portland,  To  other  companies  — 44 

terminals) -.2.171   To  Province  of  Manitoba 355 


Main  Line — 
Ashland,     Wis., 

Ore.  (incl.  5  m. 

Bralncrd  anil   Staples  to  St. 

Paul 

Other  lines 


181 

483 


Total  main  line 2-835 


Various  branches 


Not  operated    22 

Total  (Incl.  IS  m.  trackage)  ..6,437 
Controlled  Properties — 
Minn.  &  Intern.  (V.  77,  p.  451)     175 
3.197   Other  companies 115 


Total,  Incl.  5  miles  trackage  Total  system  June  30  1912. .6, 742 

(operated  directly) -  -6.0  12   Second  track  . . 

The  Manitoba  branches,  aggregating  354  m. 


were  leased  for  999  years 


extending  from  Portland  to  Spokane.  Wash.,  with  branches; 
total  556'mlles;  additional  properties  being  acquired  In  1911 — see  that  CO.; 
see  V  81  p  1101;  V.  S3,  p.  1111:  V.  86.  p  1530.  The  Sp.  Port.  &  Seattle 
owns  the  Oregon  Eleotrlcand  United  Rys.  of  Portland.    V.  91.  p.  11/8. 

In  1909  arranged  for  joint  use  of  Co's  line,  Tacoma  to  Vancouver,  Wash.. 
135  m  .  with  Gt.  Nor.  and  Un.  Pac:  V.  88.  p.  13-3:  V.  93,  p.  1030 

In  Dec  1911  arranged  with  Chicago  &  .North  Western  Ry.  for  through 
passenger  service  between  Chicago  and  the  Pacific  coast.    V.  93,  p.  1669. 

In  1912  the  Midland  Ry.  of  Manlt.  bi.  formed  In  the  joint  Interest  of  the 

company  and  the  Great  Northern,  obtained  trackage  rights  from  the  Cana- 
dian .Northern  Ry.  between  Emerson.  Man.,  ami  Winnipeg,  OS  miles,  for 
20  years,  with  provision  for  a  term  of  999  years.      V.  95, p.  29S. 

HISTORY  — This  Wisconsin  company  on  Sept.  1  1S96  succeeded  to  the 
railroads  land  grant  and  other  property  of  the  Northern  Pacific  RR., 
foreclosed  in  July  1896  and  reorganized  per  plan  In  v.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress  July  2 
1864:  450  miles  to  Bismarck  were  foreclosed  in  1875. 

STOCK  —Stockholders  in  1907  subscribed  for  $93.000. 000  new  stock  at 
par,  paid  In  Installments  to  1909.     V.  S3,  p.  1 171,  1524;  V.  84,  p.  221. 

DIVIDENDS.—     I'()3.  '04.  '05.  '06.  '07.  '08.  '09.  "10.  Ml.  19_12. 

On  common (%)l  7      6K  7      7      /     *7      <       7      7  < 

•Also  Dec    1908,  1  1.26%  from  surplus  of  V  W  .  Impt.  (  o.    \  .  87  .  p.  1238. 

BONDS     -Abstracts  of  the  new  prior  lien  and  general  lien  mortgages 
of  1896  were  In  V    83.  ;>.   1012-1019.  1072. 
Prior  lien   Is  purchasable  with  land  sales  at   not  exceeding  110 

ibut  not  subject  to  call),  not  over  $500,000  .ash  yearly  to 

be  so  applied.     Total  Issue -  -  - $130.  ' 

Issued  . ------      1(18. 

issued. "but  purchased  and  canceled.  .....       6.581.500 

Reserved  to  retire  St.  Paul  &  V  P,  and  West.  UR.  bonds.  .0,000 

For  new  construction,  betterments,  equipment.  *C.  under 
carefully  guarded  provisions,  bill  not  exceeding  $1... 00. 000 
per  annum.     Originally  $25.000,000 — still  held  ,  .000. (XX) 

Ol  the  ten    Hen  bonds.  $130,000,000  are  reserved  to  retire  the  prior  Hen  Is 
The  .sr     Paul  *    Duluth  Division  mortgage  secures  $20,000,000  purchase 
money   Ponds  on  the  former  St.    Paul   ,x-    Duluth,  of  which  $9. 21. ..000  were 
Issued  to  acquire  the  load.  $5,283,000  are  reserved  to  retire  existing  St.   P. 

&  1)  bonds  and  the  balance  for  improvements  to  the  property.  \  .0.  p 
1250*'  V   71    p    1167      The  lands  Included  In  the  grant  of  the  former  St.  Paul 

ft  Duluth  are' estimated  to  be  worth  about  $4,000,000,  and  were  not  cov- 
ered by  the  old  mU'cs  They  are  to  be  sold  and  proceeds  applied  to  pur- 
chase of  the  bonds  at   not   o\  61   105  and  Interest,  or.  If  not   purchasable  at 

that  price  then  to  betterments,  Improvements  or  additions  to  the  mort- 
gaged premises  or  equipment  therefor  To  July  1912  $2.47:1.000  hail  been 
thus  purchased  and  canceled        V.  71.  p.   1107;  V.  72.  p.  339. 

LAND  GRANT.  -The  laud  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25.600  acres  per  mile  In  the  (then) 
intermediate  territories.     Unsold  on  June  30  1912,  9,962,896  acres,  viz.: 

Minnesota  and  No.  Dakota        2s,048|Idaho         414,185 

Wyoming  3S.S.1    Washington 2,210.181 

Montana 6.933 . 1 18 1  Oregon 

Sti.s  in  1911-12,  154.286  acres.     Consideration,  $1,524,037. 

FINANCES  —In  1904  NOT.  Pac  and  Qt.  Northern  had  acquired  $107.- 
612  600  Of  the  $1  10.839,100  stock  of  chic.  Hurl.  A  Qulncy  ii\i.  in  exchange 
for  their  Joint  20-year  4  ■';.  gold  bonds  secured  by  the  deposit  of  the  stock  iu 
trust  on  the  basis  of  $200  in  bonds  for  each  $100  stock.  See  circular. 
v.  72.  p.  871.  1034,  1135;  V.  73.  p,  294,  610:  v.  85,  p.  801. 

EARNINGS.— 2   mos.,   11912 Gross,  $11,785,904;   net.    $4,440,961 

July  1  to  Aug.  31.  1911  Gross.    10.756,598;   net,      4.211.648 


REPORT.— For  1911-12  In  V.  95.  p.  887.  and  "Chronicle."  Oct.  28 
Years  ending  June  30 —  1911-12.         1910-11.  1909-10. 

Average   miles 6,025  5.950 

Freight  earnings $43,793,521    $43,332,918  $4S.758.736 

Passenger  earnings 15.343.752     17.278.813     21.333.313 

Other  revenue  from  transportation..     3.357,865       3.450.902       3.671.817 
Revenue  other  than  transportation..        928.808  844,139  761.960 

Total  operating  revenue $63,423,926  564.912,832  $74,525,826 

Operating  Income  (overtaxes) $21,839,101   522.328.077  525.518.896 

Other  Income 5,031,844       5.340.429       3.956.305 

Gross  Income 520.s70.944  527.668,506  529,475.201 

Rentals    paid $526,320  5501.149  $5 

Interest  on  funded  debt 6.680,810  6.665.090  6.669,014 

Dividends  on  stock  (7%). 17,360.000  17.360.000  17.360.000 

Net  surplus  for  year 52.303.814     53.082,267     $4,936,259 

DIRECTORS. — Arthur  C.  James.  George  F.  Baker.  William  Sloane. 
J.  Plerpont  Morgan  Jr..  Lewis  Cass  Ledyard.  Howard  Elliott,  Charles  Steele, 
William  P.  Clough,  James  N.  Hill,  Amos  Tuck  French.  Wm.  S.  Tod. 
Thomas  W.  Lamont.  Geo.  F.  Baker  Jr..  Payne  Whitney.  Grant  B.  Schley. 
New  York  office.  34  Nassau  St. — (V.  95.  p.  111.  298.  887.) 

NORTHERN  PACIFIC  TERMINAL  CO.  OF  OREGON.— Owns  terminals 
on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and  Albina, 
comprising  270  acres  land,  40  m.  track,  dock  frontage  7.904  feet. 

LEASE. — Leased  for  50  years  from  Jan.  1  1883  jointly  and  severally  to 
Northern  Pacific,  Oregon  Ry.  <5c  Navigation  and  Oregon  <fc  California,  with 
guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases  assumed 
in  1899  by  new  Nor.  Pac.  and  Oregon  RR.  &  Nav.     V.  69.  p.  230.  . 

STOCK. — Stock  (53.000,000)  owned  by  said  three  companies  (40%  by 
Oregon  Ry.  &  Nav.  Co..  40%  by  Nor.  Pac.  and  20%  by  Oregon  &  Cal. 
RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be  delivered  after 
payments  to  the  sinking  fund,  which  Is  to  cancel  the  bonds. 

BONDS. — The  first  mtge.  Is  for  55.000.000;  in  August  1912  54,323.000 
had  been  Issued,  of  which  51.030.00  t  retired  bv  sink,  fund — -drawings  at  110 
and  interest.— (V.  92.  p.  119.  164;    V.  94.  p.  20S:    V.  95,  p.  176.) 

NORTHERN  SECURITIES  CO.— In  1904  the  U:  S.  Supreme  CourTde- 
clared  the  company  to  be  a  combination  in  violation  of  the  Anti-Trust  Act. 
and  therefore  illegal.     V.  76.  p.  811.  919.  1249;  V.  78.  p.  1168. 

The  stockholders  voted  on  April  21  1904  to  reduce  the  stock  from  $395.- 

400.000  to  $3.954. 000.  the  par  valueof  shares  to  remain  at  5100.  representing 

the  remaining  assets  in  the  treasury',   pending  completion  of  dissolution. 

V.  78.  p.  1223.  1275.  1392.      Report  for  cal.  year  1911  was  in  V.  94.  p.  205. 

DIVIDENDS. — On  stock  as  reduced  5%    yearlv    1906  to   1908:   1909. 

Jan..  4%;  1910.  Jan..  2!^%;  1911.  Jan..  4%;  1912.  Jan..  3%.  V. 93. p. 1600. 

OFFICERS. — Pres.,  James  J.  Hill:  Sec.  and  Treas.,  E.  T.  Nichols;  Gen. 

Counsel.  W.  P. Clough.     Office.  26  Liberty  St..  N.  Y.  —  (V.  94,  p.   205.) 

NORTHWESTERN. — See    Chicago  &.  North  Western  Ry. 

NORTHWESTERN  COAL  R  Y.— Alloucz  Bay,  Wis.,  to  Alloucz  Jet ..  Wis.. 

2.53  miles,  with  coal  wharf  covering  about  80  acres  of  land.   V.  71.  p.  698. 

Owned  by  the  Pittsburgh  Coal  Co.,  which  guarantees  the  bonds,  of  which 

$220. OO0  arc  apportioned  to  the  railroad  and  $574,000  to  the  coal  propcrtv. 

See  official  statement,  V.  71,  p.  098.   Capital  stork.  $1,000,000.    Pot  year 

ending  June  30  1911.  gross.  530.000:  net.  $0  855:  other  income.  531.830: 

int..  taxes.   Ac.  $51,300:  bat.,  def    for  year.  $12,715  — [V.  71.  p.  61  - 

NORTHWESTERN  PACIFIC  RR.— (See  Map  Atch.  Top.  &  S.  /  — 
Operates  a  system  extending  from  Point  Tlburon  and  Sausallto,  Cal. 
(whence  ferry  to  San  Francisco.  6  4  miles),  northerly  to  Eureka,  with 
branches.  399  miles  In  all.  Incorp.  Jan.  8  1907  In  the  Interest  of  Southern 
Pac.  and  Atch.  Top.  &  San.  Fe.  which  each  owns  $17,500,000  stock,  and 
took  over  by  consolidation  the  Cal.  &  N.  W..  the  San  Fran.  &  Nor.  Pac. 
North  Shore  nn..  San  Fran.  &  North  western.  Eureka  A  Klamath  River 
and  Fort  Bragg  <Jc  Southeastern.  A  connecting  line  of  100  miles  to  be  built 
from  Wllllts  to  Slilvcly.  of  which  40  miles  completed  and  remainder  to  be 
,  In  1913.     V.  W-,.  p.  111. 

BONDS. — San  Fran.  &  North.  Pac.  5s  Issued  at  525. 000  per  mile:  s.  f.. 
525. 000  yrty.:  bonds  drawn  at  110  and  Int.  tnitge.  abstract.  V.  49.  p.  241.) 
As  to  old  North  Shore  5s  dated  1902.  see  V.  SO.  p.  1913:  V.  74.  p.  1252. 
Of  the  first  and  refunding  4  Ks  of  1907  [$35,000,000  auth.).  510.452.000 
u.in  outstanding  July   1912,  all  owned  by  Southern  Pacific:   the   mi 
reserved  $0. 070. 000  to  retire  a  like  amount  of  underlying  bonds.  55. 000. 000 
for  Improvements  and  equip,  and  513.324.OlX)  for  branches  or  extensions. 
1  Incl.  one  from  Shlvely  to  W'tllets  and  from  Wendltng  to  a  connection  with  the 
line  from  1'klah  to  Tlburon  and  Sausallto.  V.  84.  p.  221.  094;  V.  85.  P-  222. 
EARNINGS      2  mos.,   1912  Gross,    $808,304;    net.    $ 

July  1  to  Aug- 31.       ion  Gross,      768.435:    nei 

Year  ending  June  30  1912.  gross.  $3,499,099;  net.  $792,308.  In  1910-11, 
gross.  $3. 309. 959;  net.  after  taxes.  $734,100:  other  income.  $134,934: 
onarges,  $653,816;   bal.,  sur..  $215.2  -  15,  p.  111J 

NORTHWESTERN  RR.  OF  SOI  TH  C^ROLIW.—  »r  Map  Atlantic 
CM.it  Line. 1 — Wilson  Mill.  S.  C,  via  Sumter  to  Camden.  62  5  miles:  branch. 
Millard  to  St.  Paul.  3.5  m:  trackage,  im.:  total.  71  miles.  Stock.  $100,000. 
Dividend.  6%  paid  yearly  Dec  19(H)  to  1902:  191  107  and 

1909.    t     ..     1910.    5%:     1911.  (  -v      net. 

$48,161.      In  1910-11.  c.o  s.  $129,920:    net.  544.523:   other  Income.  $1,972: 
Int..  rentals.   4c. ,   $27,856;    dl  S  i.000;    bal..  tur.,   $12,639.      In 

1909-10.  gross,  $118.0..':    net.  $56,038;    int..  rentals,  Ac.  $17,582'    dlvs. 
$5,000:    bal..  sur  .  $33   I 

NORTHW  ESTRRN  TERM  IN  \L  RY.— Owns  terminals  covering  36  acres 

at  Denver  and  54  acres  of  right  of  way  In  that  city,  and  40  acres  of  freight 

terminals  at  Utah  Junction.  3  miles  north  of  Denver.      Leased  for  99  years 

J  for  interest,   taxes  and   maintenance  to   Denver   Northwestern    &   Pacific, 

which   owns  the  $3,000,000  stock  and   guarantees  bonds,   prln.  and   Int. 
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Road    Bonds 


/Mr 
Value 


Amount 
Outstanding 


Hull- 
To 


When 

Payable 


last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Norwich  &  Worcester     Preferred  stock  896  rental... 

Ini  guarunderleaae. currency  o&i 

N..r»..,.,l  ,\;  Si  I.      l-t  \!  1300.000  g  red  1  LO   Inos  12Eg 

r«  Rk      l-t  M  $700,000  red  par.. US 

Qgden  Wine  kk     Stook  (5%  rental  Central  ol  N  J) 
Ogdensburg  ft  Lake  Cham  plain  ky  -See  Rutland  Kit 
oh,,,  (  u  i)  a  KtexttF.o* 

Ohio  A  Kentuckj      i  it  M   rold  sk  fa  call  at  110..Ce.o* 

mure  certificates —   ' 

Ohio  ft  Little  Kanawha  kv     First  M  gold  red  105  CK 

Ohio  iv'iuf  '■-'.iHKi.ooo)  goid..i:P.e- 

Ohm  k'  \ .  r     Sei    i  laltltnore  &  Ohio 

Ohio  River  ft  Western     Flrsi  mtge  siioo.000  gold._F 

<)',i  ihoma  Central  R<  eelvi  re'  oertlfs  $600,000  auth__| 
leemable  next) 

Old  Colon)     Stook  1    ,  guaranteed  by  rental c* 

Bonds  not  mortgage r 

Bonds  not  mortgage  (auth  $3,000,000)  gold..c,&rl 

Bbnds  not  mortgage c&r 

Bonds  not  mortgage    .   c&r 

Omaha  Bridge  ft  Terminal  Ry— First  M  ($5,000,000)  . 

OpelousasO  &  N  E     1st  m  $5,000,000  ggo(text)--Ba 

Oregon  ft  Cal    -1st  M  g  drawn  at  100  gu  p  &  l.-Un.C* 

Oregon  Short  Line  RR  — First  mtge  (Ry  Co)  gold._c' 

Utah  ,v  .North  1st  M  ext  in  1908  (V  86,  i>  1410). .c*i 

Con-.  M  gu  $15,000  p  in  s  f  not  drawn  gold.AB.c* 

it  M  $:{f>, 500. 000  gold  ilst  M  on  400  m).G.c•! 

Her  M  $100,000,000  g  gu  p  &  1  red  (tcxO-.Eq.c'&r 

Inoome  bonds  Series  \  .v..  non-cumulative OB 

do  Series  It  non-cumulative Ol 

First  ft  eons  M  $150,000,000  g  red  text..Ce.xc*&r 

x  Amounts  held  by  public. 


72 
7M 

9| 
26 

"80 

172 

111 
132 


24 
57 
670 
600 
477 
477 
1,479 


1S'.I7 
LQ02 
1911 


1903 

IS'.lti 
I  Ml'.) 
1900 
I.NS0 

1903 

190S 

1905 

1888 
1H94 
1895 

1902 
1893 
1900 
1887 
1882 
1878 
18811 
1897 
1904 
1S97 
1897 
1910 


$100 
1.000 

.-.ill)   &c 

1  000 

100 

1.000 
1,000 


1,000 
1,000 


1.000 


1.000 

100 

1.000 

1.000  &c 

1.000  &c 

1,000  &c 

100 

1,000 

i.ooo 

1.000 

1,000 

1,000 

500  &c 

1,000  &c 

500  &c 

500  &c 

1,000  &c 


$3,000,000 

1,200. 000 

100.000 

See  text 

450,000 

2,000,000 
250,000 
175.000 
228.000 

2,000.000 

000.000 

.-,50, 000 

3.180.000 

See  text 

4,000.000 

3,000.000 

5,598.000 

1,000.000 

1.750.000 

1,143.000 

17,745,000 

14.931.000 

4.991,000 

1,802.000 

12.328.000 

See  text 

X295.000 

X25.000 

See  text 

4 


8 
4 

5g 
6 


4g 
5  g 

5 

5g 

5g 

4  g 

0 

5g 

7 

4 

4g 

4 

3H 

5 

5g 

5g 

6g 

4   (7) 

5g 

5g 

4  g 
5%    In   S 
4  In  1912 


Q— J      Oct    1  1912  2% 
M     &      8  Men  1   1927 
A     &     O  Apr    1  1932 
J      &     D  Dec   1  1916 
J      &      J  July  1912  2  H% 


S  Sept  1  1943 
J  July  1  L926 
I)  June  1  1914 
s  Mob  1  I960 
I)  June  1  1936 


Mech  Nat  Hk,  Worcester 
Company's  office,  Boston 
City  Nat  Hk.  Watert.NY 
Union  Tr  Co.  San  Fran 
608    Chestnut    St,    Phlla 

Farmers'  L  &  Tr  Co,  N  Y 
1   Broadway,   New   York 


Columb  Knlck  Tr  Co, NY 
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July  1  1932 
Feb  1  1943 
Men  1  1950 
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July  1  1933 
July  1  1920 
July  1  1946 
Dec  1  1929 
July  1  1946 
July  1  1946 
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Bost 


Ilambleton    &    Co, 
F  J  Llsman   &  Co, 
In  default 
Treasurer's   Office, 
do  do 

do  do 

do  do 

do  do 

Miss  Valley  Corp.  N  Y 
Bankers  Trust  Co,  N  Y 
Southern  Pacific  Co,  N  Y 
165  Broadway,  NewYork 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds  ($3,000,000  auth.  Issue)  are  redeemable  from  July  1  1911  to  July  1 
1916  i  in.",  and  Int.;  thereafter  at  102  H.  V.  89,  p.  994:  V.  90,  p.  503. 
Denver  Laramie  &  N.  W.  also  uses  facilities. —  (V.  90.  p.  503.) 

NORWICH  &  WORCESTER  RR.— Owns  from  Groton,  Conn.,  to  Wor- 
cester. Mass..  71.04  miles.  Leased  to  New  England  RR.  for  99  years  from 
Feb.  11869  (nowN.  Y.  N.  H.  &  H.);  rental  8%  on  pref.  stock.— V. 70, p. 125. 

NORWOOD  ft  ST.  LAWRENCE  RR.— Norwood  to  Waddlngton,  N.  Y., 
20  miles.  Inol.  extension,  13  m.,  opened  July  1909.  Stock,  $100,000;  par 
of  shares,  $100.  Bonds  are  subject  to  call  at  110  after  April  1  1912.  Year 
ending  June  30  1912.  gross.  $101,411;  net,  $38,177.  In  1910-11,  gross, 
$104,493;  net,  $42,811;  Int.  and  taxes,  $6,633;  bal.,  sur.,  $36,178.  Pres., 
and  Tress.,  C.  R.  Remington,  Watertown,  N.  Y.;  M.  D.  Bennett,  Supt.; 
C.  C.  Barnes,  Aud.,  .Norfolk,  N.  Y.;  Francis  M.  Hugo,  Sec,  Gen.  Frt.  and 
\ut.—  (V.  74,  p.  1090.) 

OCEAN  SHORE  RR.,  CALIFORNIA.— Owns  partly  constructed  road, 
double-track,  to  extend  from  San  Francisco,  Cal.,  to  Santa  Cruz,  80  miles, 
of  which  38  miles  south  from  San  Francisco  and  15  lA  north  from  Santa  Cruz 
Is  completed,  leaving  gap  of  26  H  miles.  Incorporated  Oct.  9  1911  as  suc- 
cessor of  Railway  Co.  foreclosed  Jan.  17  1911.  Stock,  $5,000,000,  given 
to  bondholders  of  old  co.  in  exchange  for  their  securities.  Bonds,  $700,- 
000  1st  6s  were  offered  in  Dec.  1911  at  85  to  pay  the  floating  debt,  the  re- 
mainder, about  half,  to  be  placed  In  treasury  for  future  use.  V.  93,  p.  1789; 
V.  94.  P-  912,  1057.  In  June  1912,  however,  applied  for  permission  to 
Issue  $700,000  bonds  to  be  deposited  as  security  for  $250,000  loan.  V.  94, 
p.  1627.  Pres.  &  Gen.  Mgr.,  Alfred  Williams;  Sec.  &  Treas.,  J.  W.  Crosby. 
Office.  52  11th  St.,  San  Francisco,  Cal.— (V.  94,  p.  1057,  1627.) 

OODEN  MINE  RR. — Owns  Nolan's  Point  (Lake  Hopatcong)  to  Sparta 
(or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from  Jan.  1  1882 
to  Central  RR.  of  N.  J.  for  5%  per  ann.  on  stock  and  $500  yrly.  for  org.  exp. 

OHIO  CONNECTING  RY.— Owns  bridge  over  Ohio  River  near  Pitts- 
burgh, Pa.,  and  approaches,  9.08  miles.  Leased  from  Oct.  20  1890  for  no 
definite  time  to  Pitts.  Clncln.  Chic.  &  St.  Louis  Ry.;  rental,  net  earnings. 
Stock  increased  In  Dec.  1902  from  $1,000,000  to  $2,000,000,  In  $50  shares. 
Bonds  are  guaranteed  as  to  principal  and  Interest  by  endorsement  by  Penn. 
sylvanla  Company,  which  on  Jan.  1  1911  owned  the  entire  stook.  Form  of 
guaranty.  V.  81,  p.  669.  Divs.  In  1906,  5%;  1907  to  1912,  7%.  For  cal. 
year  1911,  gross.  $378,206;  net,  $205,945;  other  Income,  $67,428;  bond  int., 
$80,000;  dlv.  (7%),  $140,000;  bridge  renewal  fund,  $115,000;  bal.,  def., 
$1,627.— (V.  82.  p.  752.) 

OHIO  &  KENTUCKY  RY.— Owns  from  Lex.  &  East.  Ry.  t  Jackson, 
Ky .,  to  Malone.  39  m.,  tncl.  7  m.  from  Cannel  City  to  Malonc,  opened  June  1 

1911.  and  6  m.  from  Malone  to  Licking  River,  completed  Jan.  1912.  Com- 
mon stock.  $200,000;  pref.  stock,  $100,000.  1st  M.  bonds  are  guaranteed 
by  Kentucky  Block  Cannel  Coal  Co.  Year  ending  June  30  1911,  gross, 
$96,002;  net.  $24,862;  Int.,  taxes.  &c,  $26,918;  bal.,  def.,  $2,050.  In 
1909-10,  gross,  $90,227;  net,  $32,975;  Int.,  taxes.  &c,  $22,855;  sur.,  $10,- 
120.     Pres.,  w.  deL.  Walbrldge,  1  Broadway,  New  York. 

OHIO  &   LITTLE  KANAWHA  RY.— ZanesvUle,  O.,  to  Marietta,   &c, 

SO  milts.     V.  69.  p.  907.     Bait.  &  Ohio  has  pledged  under  Its  Pitts.  L.  E.  & 

a.  mtge.  $585,000  common  and  $824,000  pref.  stock.     V.  73,  p. 1264. 

Stock:  Common.  $918,000;  pref .,  $1,167,500.     Year  1910-11.  gross,  $292,- 

179;  net,  $34,712;  charges  34.422.—  (V.  73.  p.  1264.) 

OHIO  RIVER  RR.—  (SeeB.  A  O.  Map.)—  In  July  1901  purchased  by  the 
Bait.  &  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,430  capital 
stock  as  part  security  for  Its  own  Pitts.  L.  E.  &  W.  Va.  4s.  The  stock- 
holders voted  Oct.  19  1912  to  sell  the  property  to  the  Bait.  &  Ohio. — 
15,  I>.  237.1 

OHIO  RIVER  &  WESTERN  RY.— Owns  Bellalre,  O.,  to  Mill  Run,  O., 
Ill  miles;  narrow-gauge  trackage  to  ZanesvUle,  1  mile.  Successor  Jan.  1 
1903  to  Bellalre  ZanesvUle  &  Cincinnati  RR.  V.  80,  p.  163,  473,  600,  1913. 
Acquired  by  Pennsylvania  Company  In  March  1912.  V.  94,  p.  983. 
Stock  auth.,  $1,200,000:  outstanding  June  30  1911.  $653,914:  par,  $100. 

In  year  ending  June  30  1912,  gross,  $192,332;  net,  $29,275.  In  1910-11. 
gross.  $188,011;  net.  $24,738;  Int.  on  bonds,  &c,  $26,112;  bal.,  def.,  $1,374. 
In  1909-10.  gross.  $194,350;  net,  $19,690;  Pres.,  Edward  B.  Taylor,  Pitts- 
burgh. Pa.—  iV.  94.  p.  ' 

OKLAHOM  \  CENTRALRR.— Owns  Lehigh,  Okla.,  to  Chlckasha,  128.45 
m.;  branch.  1.92  m.:  leases  Ada  Terminal,  1.86  m.;  Chlckasha  Terminal, 
3.44  m.;  total.  135.07  miles.  June  2  1908  Asa  E.  Ramsay  was  appointed 
-.  V.  86,  p.  1344,  1410  Of  $000,000  receivers'  certificates  author- 
ized, ',50.000  wen-  sold  In  Sept.  1912,  V.  93,  p.  1424.  In  April  1910  a  ma- 
jority of  the  bonds  had  been  deposited  with  a  committee,  F.  J.  Llsman, 
Chairman  (Columbia  Trust  Co..  N.  Y.,  depositary),  V.  87.  p.  1160.  On 
March  30  1912  sale  was  ordered,  but  to  Sept.  1912  date  not  fixed.  V.  94 
p.  1057.  Stock  (par  of  shares  $100),  $3,193,500.  Western  Trust  &  Savings 
Bank,  Chicago,  mortgage  trustee.  V.  82,  p.  752.  For  year  ending  June  30 

1912.  gross,  $259,545;  net,  $21,104;  taxes,  $19,556;  other  income,  $651; 
Int..  $29,854;  rentals  and  hire  of  equipment,  $10,986;  bal.,  def.,  $38,532. 
—  (V.  93,  P.  1324;  V.  94,  p.  1057;  V.  95,  p.  818.) 

OLD  COLONY  RR.  (MASS.)  —Owns  road  from  Boston  to  Provlncetown, 
Mass.,  Newport.  R.  I.,  Ac,  533  miles;  leases  101  miles.  In  June  1907  a 
bill  was  passed  permitting  purchase'of  Boston  <5c  Providence  (leased  line). 

LEASE.— In  1893  leased  to  New  York  New  Haven  &  Hartford  for  99 
years.  Of  the  stock,  $8,682,900  was  on  June  30  1912  held  by  the  lessee. 
The  lease  provides  for  dividends  of  7%  per  annum  on  stock  not  exchanged. 
V.  70.  p.  247.  374.  On  Jan.  3  1912  $500,000  additional  stock  was  sold, 
raising  amount  outstanding  to  $21,001,000.  V.  93,  p.  1726,  1789:  V.  94, 
p.  68.  The  stockholders  on  Sept.  24  1912  authorized  the  Issue  of  $800,000 
additional  stock,  to  be  sold  at  auction.  V.  95.  p.  680,  818. —  (V.  93.  p.  1022 
1726,  1789;  V.  94.  p.  68;  V.  95,  p.  680,  818. 

OPELOUSAS  OULF  &  NORTHEASTERN  RR.— Owns  57  miles  from 
Melville  to  Crowley,  opened  Oct.  2  1907.  Stock  authorized,  $2,000,000, 
of  which  Tex.  &  Pac.  owns  $1,400,000;  par  of  shares.  $25.  Bonds  author- 
ized. $20,000  per  mile;  will  be  guar,  by  Tex.  &  Pac.  as  Issued.  The  $1,143.- 
000  bonds  Issued  Dec.  31  1911  were  all  owned  by  the  Tex.  <fc  Pac.  V.  82, 


p.  98;  V.  83,  p.  688;  V.  86,  p.  792.  Pres..  C.  E.  Satterlee;  Sec.  P.  B.  Bert 
Opelousas,  La      N.  Y.  office,   165  Broadway. — (V.  85,  p.  922.) 

OREGON  &  CALIFORNIA  RR.— (.See  Map  Southern  Pac.)— Portland 
Ore.,  to  California  State  line,  367  m.;  Albany  Jet.  to  Lebanon,  12  m.;  Port- 
land to  Corvallls,  96  m.;  Woodburn  to  Natron,  95  m.:  Portland,  Ore.,  to 
Alrlee,  Ore.,  and  branch,  81  m.;  Mohawk  Jet.  to  Wendllng,  16  m.;  Spring- 
field to  Springfield  Jet.,  1  m.;  leases  11  m.;  tr  ckage,  1  m;  total,  678  miles. 

LEASE,  &c. — Leased  to  Southern  Pacific  Co.  for  34  years  from  Aug.  1 
1893,  the  lessee  guaranteeing  int.  on  the  bonds  and  the  lessor  receiving  any 
net  profit  and  being  charged  with  any  deficit  after  payment  of  charges. 
Betterments  are  payable  by  lessor.  South.  Pac.  awns  all  but  $48,000  of 
the  $19,000,000  stock,  $12,000,000  of  which  is  7%  pref.  V.  72,  p.  287.  Due 
So.  Pac.  June  30  1911,  $3,771,117.   LItlg.,  V.  88,  p.  376;  V.  92,  p.  1243. 

BONDS.— Land  grant  acreage  unsold  June  30  1911,  2,343,468,  part  be- 
ing covered  by  the  mtge.,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  call  at  par).  The  Southern  Pacific  guaranty  of  principal  and 
Interest  is  printed  on  each  of  the  5%  bonds.     See  V.  63.  p.  754. 

EARNINGS.— Year  ending  June  30  1911,  gross,  $8,923,334;  net,  $4,139,- 
661;  other  income,  $5,058;  int.,  taxes,  &c,  $2,129,378;  bal  ,  sur.,  $2,015,- 
340.— (V.  80,  p.  2220;  V.  88.  p.  376;  V.  92,  p.  1243.) 

OREGON  EASTERN  RY.— (Southern  Pacific  System.) —See  V.  94,  p.  417. 

OREGON  SHORT  LINE  RR.—  (See  Map  Union  Pacific.)— Granger,  Wyo. 
to  Huntington,  Ore.,  542  miles;  branch  to  Ketchum,  Ida.,  70  m.;  Ogden  te 
McCammon,  Ida.,  Ill  m.;  Pocatello  to  Sliver  Bow,  Mont.,  256  m.;  Caohe 
Jet.,  Ida.,  to  Preston,  Utah.,  42  m.;  Ogden,  Utah,  to  Sandy,  50  m.;  sundry 
branches,  &c,  469  m.;  Butte  to  Garrison,  Mont.,  57  m.,  owned,  but  oper. 
by  Nor.  Pac;  leased  from  Ore.-Wash.  RR.  &  Nav.  Co.,  95  m.;  trackage. 
11  m.;  total.  June  30  1911,  1,703  miles.  Four  branches,  aggregating  116 
miles  (incl'iding  one  from  Rupert,  Idaho,  to  Bliss,  73  m.),  were  opened 
in  Dec.  1911. 

On  July  7  1903  the  portion  of  the  main  line  from  Salt  Lake  City,  Utah,  to 
Callentes,  Nev.,  512  m.  In  all,  was  taken  over  under  purchase  by  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.,  the  Short  Line  acquiring  a  half  Interest  In 
San  Pedro  L.  A.  &  S.  L.     V.  79.  p.  1705;  V.  76,  p.  919,  1356;  V.  77,  p.  38. 

HISTORY. — Successor  March  16  1897  of  the  Oregon  Short  Line  &  Utah 
Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Controlled  by  Un. 
Pac,  which  holds  nearly  entire  capital  stock.  See  also  bonds  below.  V.  84, 
p.  52,  572,  932.  In  1907  acquired  $5,685,750  stock  and  $1,034,000  bonds 
of  Utah  Light  &  Ry.,  Salt  Lake  City.  V.  83,  p.  1171;  V.  87,  p.  1548-49. 

CAPITAL  STOCK. — Stockholders  voted  Oct.  12  1910  to  Increase  the 
authorized  stock  from  $60,000,000  to  $100,000,000,  which  Is  all  Issued  and 
In  the  U.  P.  treasury.  V.  91,  p.  871;  V.  93,  p.  1387.  In  1906  and  again  m 
1910  paid  50%  dividend;  In  fiscal  year  1910-11,  $68,680,000  (68.68%),  In- 
cluding $58,167,791  profits  In  distribution  of  assets  of  Northern  Securities 
Co.  and  sale  of  Ore.  RR.  &  Nav.  stock.     V.  93,  p.  1669,  1387. 

BONDS. — First  consols,  $22,029,000,  were  reserved  to  retire  eld  bonds. 

Series  A  Incomes,  non-cumulative  5  per  cents,  have  received:  In  Sept. 
1897,  4%;  Sept.  yrly.  since,  full  5%,  at  N.Y.  office  or  Old  Col.  Tr.,  Boston. 

The  Ore.-Wash.  RR.  &  Nav.  Co.  stock  Is  now  pledged  under  the  4%  re- 
funding mtge. — see  below.  The  U.  P.  RR.  Co.  owns  all  but  $25,000  of 
the  Income  B  bonds.  Series  B  received  in  Oct.  1898  3%  and  In  Oct.  1899 
to  1912  lncl.,  4%  yearly.     V.  65,  p.  572;  V.  66,  p.  1141.  

The  Union  Pacific  and  the  Oregon  Short  Line  own  all  but  $295,500  of  the 
$7,185,000  income  A  bonds  and  the  U.  P.  all  but  $25,000  of  the  $14,841,000 
B  bonds,  the  amounts  named  In  the  hands  of  the  public  being  provided  for 
by  the  new  mortgage  of  1910. 

The  ref.  gold  guar.  4s  (collat.  trust)  of  1904  (authorized  issue,  $100,000,- 
000)  are  subject  to  call  at  102  H  since  Dec.  1  1907.  The  bonds  are  secured 
by  pledge  of  the  following  stocks:  $108,000,000  com.  Southern  Pacific 
$23,443,000  San  Pedro  Los  Angeles  &  Salt  Lake  4s,  $7,206,400  Baltimore  H 
Ohio  pref.  and  $10,255,400  com.  stock  and  $8,000,000  N.  Y.C.  &H.  R.  RR. 
stock.  The  collateral  may  be  replaced  by  other  of  equal  value.  Of  the 
bonds,  $45,000,000  has  been  sold  and  $55,000,000  are  held  in  Union  Paclflo 
treasury.     See  abstract,  V.  80,  p.  2403;  V.  79,  p.  2086;  V.  80,  p.  1913. 

Of  the  1st  and  consol.  M.  bonds  ($150,000,000  auth.  Issue,  Interest  lim- 
ited to  5%).  $34,422,000  will  be  reserved  to  retire  underlying  bonds  and 
$24,000,000  Ser.  A  4s  which  were  issued  for  corporate  purposes  are  in  the 
U.  P.  treasury;  Ser.  A  are  subject  to  call  as  a  whole  at  105  beginning  Dec. 
1915,  other  series  on  such  terms  and  at  such  times  as  the  dlreotors  or  exeo. 
comm.  may  fix.   None  sold  to  June  1912.  V.  91.  p.  1512;  V.  92.  p.  1179. 

EARNINGS.— 2   mos.,\1912 Gross,     $3,860,050;    net,     $2,127,333 

July  1  to  Aug.  31.       J1911 Gross,       3,484,455;    net,      1.754,010 

For  year  ending  June  30  1912,  gross,  $20,695,358;  net,  $10,354,746.  la 
1910-11,  gross,  $19,883,467;  against  $20,822,846  in  1909-10;  net,  $9,494,412, 
against  $11,280,384;  taxes,  $846,046:  other  income,  $13,807,527;  int.  on 
bonds,  &c,  $8,856,965;  bal.,  sur.,  $13,598,928.— (V.  93.  p.  1387.  1669.) 

OREGON  &  SOUTHEASTERN  RR.— Cottage  Grove  to  Dlsston,  20  m.; 
completed  In  Oct.  1906;  branches,  4  m.  Stock  authorized,  com.,  $500,000; 
pref.,  7%  cum.,  $500,000;  outstanding,  $400,000  of  each;  par  of  shares,$100. 

Coupons  due  April  1910  were  not  paid  when  due.  In  1910  foreclosure 
suit  was  brought;  no  decree  of  sale  to  May  1912.  V:  90,  p.  1297  For 
year  ending  June  30  1911,  gross,  $39,129;  net,  $12,689;  int.,  taxes,  &c 
$32,209;  bal..  def.,  S19.520.  In  1909-10.  gross,  $30,219;  op.  def.,  $27,400; 
Pres.,  G.  B.  Hengen,  1657  Monadnock  Block,  Chicago. —  (V.  90,  p.  1297.) 

OREGON-WASHINGTON  RAILROAD  &  NAVIGATION  CO.— (See 
Map  Union  Pacific.) — Owns  from  East  Portland,  Ore.,  to  Huntington, 
Ore.,  400  miles;  Umatilla,  Ore.,  to  Spokane,  Wash.,  294  m.;  Attalla  to  North 
Yakima,  Wash.,  98  m.;  other  main  lines,  30  m.;  branches,  905  m.;  leased 
from  Des  Chutes  RR.,  90  m.:  owned  jointly  with  Chic  Mllw.  &  Puget  Sd. 
Ry.,  67  m.;  trackage  rights,  153  m.;  total  June  30  1911,  2,037  miles  Alse 
owns  201  m.  water  lines.  Has  under  construction  and  projected  In  Washing- 
ton and  Oregon  a  total  of  3,474  miles,  of  which  2,462  in  operation  or  under 
construction  Nov.  1910. 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pane] 


Miles  |    Date 
Road    I  Ion  ds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


Oregon-Wash  RR  &  Nav  —  Com  slk  $50,000,000  auth. 

Ore  Hit  A  Navconsinow  1st)  124,312.800  gold.N.C 

lst&rcf  M  $175. 000, 000  g  gu  |)  &  i  red  105  F.xc'&r* 

Oregon  &  So  E— First  mtg  $300,000  g  red  no  i  r     Eo 

Oswego  &  Syracuse — Stock  9%  guaranteed  D  L  &  W 

Consolidated  mortgage  (guaranteed  by  I)  L  &  W> . . 

Construction  mortgage  guar  (for  $1,000,000) F 

Owensboro  &  Nashville — First  mortgage  gold__Ce.o*l 
Ozark  &  Cher  Cent — See  .St  Louis  &  San  Francisco 
Pacific  &  Eastern  —First  nit  ire  (fold  redeem  (text)  CK 
Pacific  &  Idaho  Northern  Ry— 1st  M  g  s  f  L%  yly.G.c 

2d    M    $3,000,000   gold Ce.c 

Pan-Amcr  (Mex-Guat)  —  1st  M (text) red  105  gu  pAl.C 

General  mortgage  $0,00(1,000  guar  prln  A  hit 

Pan-American  Co  coll  trust  notes  redeem  at  oar.  .c' 
Paris  &  Mt  Pleasant— 1st  M  K  red  text-  ..  K 

Patcrson  &  Hudson  Riv— Stock  8",',  rent  N  V  L  EA  VV 

Paterson  &  Ramapo—  Stock  (rental  guaranty) 

Pemigewasset  Valley  RR— Slock  (rental  guaranty).. 

Pennsylvania  RR— Stock  auth  $000,000,000. Tr 

Consol  mtge  of]  Gold  registered  bonds r 

1873  secures  Gold  coupon  bonds c 

all  equally     [Gold  coupon  s  f  1%  not  drawn. _c* 
G.  P.  Sterl  (a  f  In  1000)  not  drawn. CrAr' 

J  Gold  or  sterling- xc'rAr* 

Bonds  (P  W  A  B  stock  as  collateral) rl 

New  York  Plilla  A  Norfolk  stock  trust  certificates. - 

Collateral  trust  loan  gold  not  drawn c'! 

Gold  bonds  redeemable  (text)  convertible GP.c* 

do  do  do  <  If  >  c'Ar 

Bunds  of  Cos.  Merged  in  Pennsylvania  RR. — 

Philadelphia  &  Erie  mortgage  (now  first)  gold c 

do  do  ($5,263,000  are  58) r 

Sunb  Haz  A  Wllk  (irsl  Scries  A  drawn  at  100 c 

Second  mortgage  Income _eAr 

Sunb  &  Lewis  first  mtge  $000,000  pAl  g..   GuP.c' 

a  Including  $401,900  bonds  held  alive  la  sinking  fu 
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When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


J  A  I)  June  1  1910 
J  A  J  Jan  1  1901 
A  &  O  Apr  1  1022 
F  A  A20Aug20  1912 
See  text  Matured 
M  &  N  May  1023 
M     &     N  Nov  1  1931 
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850  6  In  1911 


000 
000 
OOO 
870 

000 
000 

250 
000 
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000 
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4g 
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Feb 
Jan 
Jan 
Oct 


Junel  1937 
Nov  1  1949 

1  1037 
1  1934 

1  10::  7 
1  191 1 
July  I  1932 
July  1912 
July  1012 
Aug  1012 
Aug 31  1912 
Sept  1  1919 
Sept  1  1919 
May  1  1943 
July  1  1045 
May  1  1948 
July  1  1921 
June  1  1948 
Junel  1013 
Nov  1 1912 
Oct    1  1915 


Office  165  B'way,  N   Y 

New  York  and  Germany 
New  York  and  London 
Aug  '20  coupon  not  paid 
Del  Lack  A  West  KH.NY 
do  do 

do  do 

71  Broadway,  New  York 

Columb  Knlck  Tr  Co. NY 
Guaranty  Trust  Co,  N  Y 
Not  regularly  paid 
Cont&Com  TrA  SB,  Chic 
National  Rvs  of  Mex.N  Y 
ContA  ComTi  A  SB,  Chic 
1  -  ir-t  Nat  lik.  N  Y  A  Chic 
Paterson,  N  J 

do 
Treas  Off,  Concord,  N  II 
Office.  Philadelphia 

do 

do  do 

Farmers'  L  A  Tr  Co.  N  Y 
London,  England 


Penn  Co  for  Ins,  Ac, Phlla 


8.680,000         6  g     IJ  & 

11.143,0004  g&  5  g  A  A 

al. 000. 000         5  M  A 

1.3  10.500         6  M  & 

500.000         4  g      J  & 


JiJuly  1  1920 
O  July  1  1920 
N  May  1  1928 
N  May  1  1938 
J  July  1  1930 


Provident  L  A  T  Co.I'hlla 
Amer  Ex  Bk,  NY:  a  Phil 
Am  Ex  Bk,  NY,  Phlla. Ac 

Broad  St  Sta,  Ph;  &  Lond 

Broad  St  Station,  Phlla 

do  do 

do  do 

do  do 


ORGANIZATION.— Incorp.  In  Oregon  Nov.  23  1010  and  on  Dec.  23 
1910  took  over  by  purchase  the  Oregon  KK.  a  Nav.  Co.,  North  Coast  By., 
and  affiliated  lines  controlled  by  the  Union  Pacific.  V.  91,  p.  1447,  1512. 
1630.  1768.     Stock  auth.,  $50,000,000;  $49,998,500  owned  by  Ore .Sh. Line. 

BONDS.— The  1st  and  ref.  50-ycar  gold  4s  ($175,000,000  auth.  Issue) 
are  guar.,  p.  &  1.,  by  U.  P.  and  arc  Issuable  as  Series  "A"  dollar  bonds 
(denominations  $1,000  and  $500  each)  and  Series  "IS"  sterling  bonds  (£200 
and  £100  each),  each  series  being  redeemable  (but  not  part  of  either  series) 
at  105  on  any  Int.  day  on  90  days'  notice.  Sterling  bonds  are  exchangeable 
for  dollar  bonds  on  and  after  Jan.  1  1913  at  B  ilxed  exchange  of  $4  85  on 
payment  of  $30  per  £200  bond,  or  $15  per  £100  bond. 

The  bonds  arc  a  first  lien  on  about  567  miles  of  road  owned  and  a  lien, 
subject  to  $23,380,000  Ore.  BR.  &  Nav.  4s.  on  1.133  additional  miles,  on 
67  miles  jointly  owned  and  139  miles  of  trackage.  See  V.  02,  p.  1500.  1500. 

Of  these  bonds.  $25,000,000  were  sold  In  May  1911  and  S15.000.000  In 
Nov.  1911,  $23,380,000  are  reseryed  to  refund  the  Ore.  RR.  4s  and  the  re. 
malnlng  $111,620,000  for  extensions,  Improvements,  acquisitions,  equip- 
ment. Ac,  as  stated  in  V.  92,  p.  1500;  V.  93,  p.  408,  1324,  1600;  V.  94,  p. 
699. 

An  abstract  of  Oregon  RR.  &  Nav.  consol.  II.  was  in  V.  63,  p.  928. 

EARNINGS. — Dec.  24  1910  to  June  30  1911.  gross,  $7,958,053;  net 
after  taxes.  $2,200,418:  oth.  Inc.,  $186,764:  Int..  rents.  Ac,  S2.0S4.70S:  bal.. 
sur.,  $302,474.  July  1  '11  to  June  30  '12,  gross,  $10,208,681;  uet,  $5,420.- 
402.  For  2  mos.  ending  Aug.  31  1912.  gross.  $3,117,639,  agst.  $2,938,154 
In  1911;  net,  $1,229,373.  agst.  $1,140,101.  For  3  mos  end.  Sept.  30  1911 
(1,856  aver,  miles),  gross.  $4,777,956:  net,  $1,918,008;  Int.,  taxes,  Ac, 
$1,144,968;  bal..  sur..  $773,100.     V.  94,  p.  68. 

Earnings  of  properties  consolidated  for  9  mos.  ending  Mch.  31  1911  were: 
Net  (after  taxes).  $3,803,989;  hit.  on  Ore.  Hit.  A  Nav.  consols  and  $40,- 
000,000  1st  &  ref.  4s  for  9  mos.  amounts  to  $1,001,400.      V.  92,  p.  1500. 

For  year  ending  June  30  1910,  earnings  of  Ore.  HK.  &  Nav.  Co.,  gross, 
$15,054,740.  against  $12,626,531  in  1008-09;  net.  $6,248,272,  against 
$6,219,812.     Pros.,  J.  D.  Farrell,  Portland,  Ore. — (V.  94.  p.  68.  699.) 

OSWEGO  &  SYRACUSE  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y..  35  miles.  Leased  In  1860  during  length  of  charter  and  renewal 
thereof  to  the  Del.  Lack.  &  Western  RR.  Co.  for  9%  per  year  on  $1,320,400 
stock  and  interest  on  bonds.  The  $438,000  7%  bonds  which  matured 
Mch.  1  1907  are  held  In  treasury  of  D.  L.  &  W.  The  stockholders  are  ex- 
pected to  vote  shortly  on  authorizing  a  $2,000,000  M.,  $500,000  to  reimburse 
the  D.  L.  A  W.  for  advances.  $000,000  or  $700,000  to  pay  oil  maturing 
bonds  and  remainder  for  construction.  V.  93,  p.    1463. — (V.  93.  p.  1601.) 

OVERTON  COUNTY  RR.— See  Tennessee  Kentucky  &  Northern  lilt. 

OWENSBORO  &  NASHVILLE  RY.— Owns  from  Owensboro,  Ky..  to 
Adalrvllle.  Ky.,  8  1  miles;  Mud  River  branch,  4  miles.  Operated  by 
Louisville  &  Nashville  RR..  which  owns  the  $1,150,525  stock  (par,  $100) 
and  the  $1,200,000  llrst  mortgage  bonds— all  these  bonds  and  most  of  the 
stock  being  pledged  under  its  trust  deeds. 

PACIFIC  &  EASTERN  RY.— Owns  Medford,  Ore.,  to  Butte  Falls.  33 
miles.  The  Spokane  Portland  da  Seattle  owns  all  the  $500,000  capital  BtOOk 
and  also  $185,700  Pacific  Eastern  Ry.  bonds,  the  bonds  and  all  the  stock 
except  directors'  shares  being  deposited  under  the  Spok.  Port.  St  Seattle 
mtge.  Bonds  (Knickerbocker  Trust  Co..  N  .  V  .  trustee)  art'  subieet  to  call 
after  June  1017  at  105.  V.  84,  p.  1552;  V.  88,  l> .  1621.  Hills  payable 
June  30  1912.  $1,380,303.  For  year  ending  June  30  1912,  gross,  $38.0  18 
oper.  deficit,  $10,545;  charges,  $22,917;  bal..  del.,  $33,462,  (V.  90,  p. 
1614:  V.  91,  p.  910.) 

PACIFIC  GREAT  EASTERN  RY.— Incorporated  In  British  Columbia 
early-  In  1912  to  build  from  Vancouver.  B.C.,  to  North  Vancouver,  thence 
along  Howe  Sound  and  northeasterly  to  LlllOOet,  '>n  the  Fiazer  River,  and 
along  that  river  north  to  a  Junction  with  the  Grand  Trunk  Pacific  at  or  near 
Fort  George,  450  miles.  Stock  authorized.  $25,000,000  (par  $100),  of 
which  not  over  $10,000,000  to  be  preferred.  The  Grand  Trunk  Pacific  Ry. 
has  an  option  on  a  majority  of  the  stock. 

The  Province  of  British  Columbia  agrees  to  guarantee  as  to  prln.  and  int. 
the  4"o  bonds,  debentures  or  debenture  stock,  due  In  not  leas  than  30 
and  issuable  at,  $35,000  per  mile  under  a  trust  deed  covering  road  and  enulp- 

ment,  but  not  terminals  or  subsidiaries.  See  V.  94,  p.  912;  V.  95,  p. 
298.   481. 

PACIFIC  &  IDAHO  NORTHERN  RY.— Owns  Weber  to  New  Mo 

Idaho,  90  miles,  an  extension  from  Evergreen  to  New  Meadows  being 
Opened  June  1911.  Incorporated  In  Idaho  Feb.  18  1899.  Stock  autho- 
rized. $8,860,000:  outstanding  June  30  1911,  $2,929,800;  par  $100.    Bond?, 

1st   and  2d  Ms.  $3,000,000  each;  sec  table  above.      Equipment  obligations 

outstanding  June  30  1912,  si  1,002.  Loans  an, 1  hills  payable  June  30  1912, 
$705,814.  For  year  ending  June  30  1912,  gross,  $213,639:  net,  $8 
Int.,  taxes,  Ac,  $133,067;  bal.,  def  .  $52,962  Pres  and  Gen.  Mgr  .  E.  \i 
Helgho;  VIoe-Prea.  and  Gen.  Counsel,  Samuel  Morris;  Treas.,  James  B. 
Ford:  Sec  .  John  D.  Car  berry,  office,  New  Meadows,  Idaho  New  York 
office,  1784  Broadway. 

PAN-AMERICAN  RR.   (MBXICO-aUATEMALA).— Owns  San  Geron- 

imo.  Mc\..  on  rehuantepea  National  hh  .  southeasterly  to  Guatemala 
border.  285  miles.  Mexican  Govt,  subsidy,  110.000  gold'  per  mile.  The 
National  Rvs  of  Mexico  In  Aug  1910aoqulred  $9,991,700  Of  the  $10,000,000 
stock,  of  which  $9,600,000.  together  with  $3,570,000  ecu.  mtge.  bonds.  Is 
deposited  as  collateral  under  the  Pan-American  Company  collateral  trust 
89«  notes  (see  table  above) .     Remaining  $2,400,000  gen.  mtge.  bonds  are 

reserved  to  retire  the  outstanding  llrst  mtge.  bonds.  V.  90  p.  237.  The 
first  5s  of  1003  are  limited  to  $12,000  per  mile  of  main  track,  but.  by  supple- 
mental mtge..  to  $S,000  per  mile  until  the  net  earnings  are  double  the  Inter- 
eat  charge  on  the  entire  authorised  amount.  The  National  Rvs.  guarantees 
bothjlssues  of  bonds,  prln.  A  Int.  (V.  93,  P     l  171. >    Due  Nat."  Rvs.  June  30 

1912  (U.S.  currency) .  $  172.502:  loans  and  bills  payable,  $1,832,410.  Cal. 
year  ion  (Mex.  our.),  gross.,  $694,594;  op.  def.,  $40,868;  Int.,  taxes,  Ac., 
(661,352;  bal..  def.,  $702,220.  Pres.,  D.  '.:.  Thompson.  Mexico  City:  V. -P., 
B.N. Brown, Mex.      v.oi.p  589 


PARIS  &  MT.  PLEASANT  RR. — Owns  Paris,  Tex.,  to  Bogota.  24  miles, 
operated  from  Oct.  1910  and  under  construction  from  Bogota  to  Mt.  Plea- 
ant,  20  miles,  to  be  completed  by  Nov.  15  1912.  Incorp.  in  Texas  in  June, 
1909.     stock,  authorized,   $75,000. 

Of  the  1st  gold  6s  ($2,000,000  auth.  issue).  $600,000  have  been  sold, 
against  the  present  property  <53  miles).  Including  terminals,  rolling  stock, 
&c,  the  remainder  being  reserved  for  future  construction.  Redeemable 
on  or  after  July  1  1915  at  105  and  int.  Sinking  fund  5%  of  gross  earnings, 
beginning  Jan.  1  1915.  to  be  invested  In  income-producing  securities  or  ap- 
pll  -I  to  redemption  of  bonds.      V    94,  p.  1509. 

For  year  ending  Jan.  31   1912,  gross.  $63,081;  net,  $22,490. 

President,  R.  F.  Scott;  Treasurer,  R.  J.  Murphy.  Office,  Paris,  Tex. — 
(V.  94,  p.  1509.) 

•PARRAL  &  DURANGO  RR.— (V.  91,  p.  1448.) 

PASCAGOULA  MOSS  POINT  &  NORTHERN  RR.— V.  94,  p.  1119. 

PATERSON  &  HUDSON  RIVER.— Owns  from  Marlon.  Jersey  City. 
N.  J.  (south  to  Bergen  Junction) ,  to  Paterson,  N.  J.,  14  miles;  double-track. 
Leased  In  perpetuity  (at  SIS, 400  per  year  for  road,  S5.000  for  land  In  Jersey 
City  and  taxes)  to  Erie  RR. ,  forming  part  of  main  line. 

PATERSON  &  RAMAPO  RR.— Owns  from  Paterson,  N.  J.,  to  New  York 
State  line,  14  miles;  double-track;  part  of  main  line  of  Erie  RR.,  to  which 
leased  Sept.   1852  during  legal  existence,  at  $26,500. 

PECOS  VALLEY  SOUTHERN  RY.— (V.  93.  p.  1463). 

PEMIGEWASSET  VALLEY  RR.— Plymouth.  N.  H..  to  Lincoln.  N.  B  . 
23  m.  Leased  to  Concord  &  Mont,  for  6%  on  stock;  op.  by  Bos.  A  Maine. 

PENNSYLVANIA  RR. — (See  Maps.) — The  system,  as  shown  on  the 
adjoining  maps,  extends  from  New  York  City  westerly,  via  Philadelphia. 
to  Pittsburgh.  Erie.  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north  and  to  VVashlngton,  Cincinnati,  Louisville  and  St.  Louis  on'the  south. 
The  total  system  on  Jan.  1  1912  aggregated  11,504  miles,  of  which  3.877 
miles  represents  the  mileage,  operated  directly  under  the  caption  "the  lines 
eist  of  Pittsburgh  and  Erie."  and  3.098  the  mileage  operated  directly  under 
the  caption  "the  lines  west  of  Pittsburgh  and  Erie,"  the  latter  being  more 
fully  described  under  the  title  Pennsylvania  Company  and  Pittsburgh  Cin- 
cinnati Chicago  A  St.  Louis.  The  other  lines  are  operated  Independently. 
East  of  Pittsburgh  and  Erie.  I  Miles. 

Ma* n  Line  and  Branches —     Miles.   Trackage 234 

Philadelphia  to  Columbia.  Pa.  _      81        REPORTED  SEPARATELY— 

Phlla .Pa. .to 1  New  Bos.Jct.&c.     293   Phlla.  Bait.  &  Washington 693 

larrlsburg •.  Pa.,  to  Plttsb..  Pa.     245    Northern  Central  Ry. 462 

Erie.  Pa.,  to  Sunbury.  &c 307  West  Jersey   «Sc  Seashore  RR'.     337 

Branches  and  spurs .1.202|  Cumberland  Valley  RR* 162 

Total  main  line  and  branches  2.128  [^  ciics"^  AtTan'tic  nvY.'.Y.  3|l 
Lines  oper  by  lease  or  contract—         Maryland  Delaware  &  Virginia.       78 

liar    Ports    Mt.Joy.A  Lan.RR'  Ros.slyn   Connecting .....         2 

Dlllersvllle  to  Harrlsb.,Pa..&C       53    Phlladelnhl.i  *  Camden   Kerrv 

Unlted  New  Jersey  RR..'  Tren-  ■  pnuaaemnla  *  camaen  f<.rr>  . 1 

r.,,1,?".1','  '?7S?'  -c  lty;  S!Vri  .  "  l22  '  Grand  total  cast  of  P.  &  E.  .6.330 
WesteSPNew  T«F5sP«£-  "     554*  West  of  Pittsburgh  and  Erie. 

Con,,:-,tlngRalhvavV  ,;::       37        REPORTED   DIRECTLY- 

Lines  operated  under  contract —  1  Pitts.  Cln.  Chic  &  St.  Louis' .  .1,418 

Cambria  A:  Clearfield  RR'  393  ;  Pennsylvania  Company   lines'. 1.680 

Belvldere  Delaware  RR'    si .     „,  ,  T^ 

Phlla.  A  Long  Hranch  RR    .    .       49        Total  reported  directly .3.098 

Delaware  River  RR.  A  Bridge'        10        REPORTED  SEPARATELY  — 
Other  lines  Unci.  D.  &  R.  Canal    -       I  Grand  Rapids  &  Indiana  lines'     579 

66  m..  and  ferries.  2  m. 1 397   Vandal  la  RR' 927 

Other    lines    (see    Pennsylvania 

Tot  1  In  Penn.  RR. statistics. 3, S77       Company    statement! 

Total  system  Jan.  1  1912  ...  1 1 ,504 

•See  each   company's  statement. 

ORGANIZATION,  LEASES.  Ac.— The  charter  of  the  Pennsylvania  RR. 
was  dated  April  13  1S10.  The  Pennsylvania  Company  controls  all  the  lines 
west  of  Pittsburgh  an  1  Erie,  the  Pennsylvania  Rl^.  Co.  holding  all  Its  stock. 
In  1900  acquired  most  of  stock  and  Income  bonds  of  Western  New  York  & 
Pennsylvania  and  toil;  a  lease  of  the  road.      V.  72.  p.  4S1 

In  Mch.  1910  had  acquired  additional  amounts  of  Norfolk  A  West,  stock, 
and.  It  Is  understood,  owned  51%  thereof.      V.  90.  p.  628 

In  Jan.  1910  $2,492,750  of  the  N.  Y.  Phlla.  A  Norfolk  $2,500,000  stock 
had  accepted  the  offer  to  buy  the  stock  with  4  %  40-year  trust  ecrtfs..  guar.. 
p.  A  I.,  bv  Penn.  RR.  on  basis  of  $3,000  oertfs.  tor  $1,000  stock.  V.  SO. 

p.  1590;  V.  SS.  p.  631.  In  Mch.  1912  acquired  the  Ohio  River  A  Western 
Ry..  Bellalre  to  Mill  Run.  O..  Ill  m.,  narrow-gauge,  with  1-mile  trackage 
to  Zaneevllle.  v.  :>».  p. 

SECURITIES  OWNED. — The  total  cost  of  these  to  Jan.    1    1912  was 
$321,500,716;  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1911.  $14,450 
DIVS.'OO.  '91.  "92.  "93  to"99. 'OO-May'06.  Nov.  00.  '07  to  '10.  1912. 

P.  C.  5M  6      6      Syrly.        6yrly.  Byrly.    14,1', 

In  1893  paid  also  2  'b  In  scrip.      Dividends  now  paid  quarterly. 

STOCK— The  stockholders  March  10  1903  authorized  an  increase  In 
stock  from  $251 .700.000  to  $400,000,000.  to  be  made  from  time  to  time  In 
the  discretion  of  the  directors.     Of  the  stock  I  April 

1903  In  exchange  for  convertible  debentures.      (Sec  below.)      In  1903  sold 
•  750  new  stock  a;  $00  per  $50  share.      V.  70.  p.     -         5S         ;.706. 
1193:  V.  77.  p.  37.  770 

holders  on   March    12   1907  authorized   Increase  of  the  stock  and 
bonds  by  $100,000,000  each,  to  be  issued  from  time  to  time  as  required. 

,  notes  paid  oil  Mch.  1910.  forming 
part  Of  the  S  100.000.000  bonds  and  the  $40,000.00,1  4s  sold  April  1903 
the  remainder.      V.  SI.  p.  103.  626:  V.  SO.  p.  1043.      Stockholders  or  their 
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MPAKIBS 

IFor  a.'--  nottl  ..-i  first  page) 


Miles      Date 

It.  HI  J      Hi  in  US 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


Whtn 

Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Pennsylvania  KK    -(GoneJudwD— 

weat  Cheater  urst  mortgage  assumed  . 
West  Penn  oonsol  mortgage  gold  assumed  .  PIP.e* 
Southwest  Penn  in  m  s  f  15.000  /earl;  aol  drawn  r 
.-,  n  (now  1st  i  ratge  I  FPl.xo'&r 
Junction  (Phtla)  general  mortgage  mow  iirso  ^old. 
Pitta  Va  a  I  ti  Ural  mtge  sold  guar  p  &  I   .OP.O'fti 

.  imierit   Trusts — 

Equipment  mist  gold  bonds  (a  f  .">";>  I  not  draw  a    <••„ 
Penn  steel  equipment  trust,  sold,  last  Installment    - 
,1,1  do  do      last  Installment 

iio        rolling  stock  trust  gold  last  Installment. 
do  do  do        last  Installment  - 

do  do  <lo         1300,000  pd  yrly 

.  k  anla  Steel  freight  oar  trust 

do  do  do  -.  - 

Pennsylvania  Steel  equipment  Improvement  trust.. 

Pennsylvania  general  freight  equipment  trust 

"    do  g  gu  p&l  due$1.100.000yly(V90.pl425)FPr 

due   (700.000yearlj   [V  94.  p  15661-.FP 

I'enn   Kit  real  estate  iiureli  money  gold  M.-F.C&r 

Pennsylvania    Company    -Bonds    gold    guar c'&r 

Guartr  oertS  $">,ooo.ooo  g  gu  Pa  RR  Ser  A r 

do  lo.ooo.ooo  do      Ser    B.QP.c* 

do  5,000,000  do      Ser  C c* 

do  LO.O00.0J0  do      Ser  D GP 

,l,i  do       Ser   E (iP 

Gold  loan  $1,334,000  drawn  yrly  g  gu  Pa  RR...QP 

Gold  loan  red  after  15  yrs  (guar  V  83.  p  1229)  .GP.c* 

French  loan  250.000,000  fr  guar  red  from  1918..QP 

Pennsylvania  ft  North  Western— See  Cambria  &  Clear 


r> 
138 
131 

262 

2.90 


1878 

INNS 
ls77 

IS!  12 
1900 

1904 


iss'.i 
.  1902 
.  1903 
1'.mi:( 
,  1903 
...  1905 
...  1905 
.  . .  1906 
...  1900 
...  1906-7 
...  1910 
...  1912 
.  . .  1893 
...  1SS1 
...  1897 
...  1901 
...  1902 
...  1904 
...  1912 
...  1901 
...  1906 
...  1906 
field  R  y. 


$100  Ac 

1.000 
1.000 
1,000 
1.000 

1 .000 

1.000 
1.000 

1.000 1 
1.000 

I  .111  Ml 

1,000 
I  .000 
1.000 
1,000 


1,000 
1.000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1 .000 
1,000 
500  fr  &c 


$75,000 
4.000.000 

862.000 
20.000.000 

725.000 
6.000.000 

8,459.000 

500.000 

500.000 

500.000 

200.000 

(100.000 

2.100,000 

1 .000,000 

4,000,000 

24.SOO.OOO 

8.800,000 

7,000,000 

1', 000. 000 

19.467,000 

4,439,000 

8,816,000 

4,617,000 

9.606.000 

10,000,000 

6,660,000 

20.000.00(1 

48,262,548 


5 

4g 

4g 
4g 

4g 

3K  g 

3H  g 
3H  g 
3H  g 

48 

4 

4 

4 

4 

4  g 
4g 

4'A  g 
3M  g 
3M  e 
3H  e 
3M  g 
4  e 
3H  g 
4g 
3'A 


s  Sept  1919 
I)  June  1  1928 
A  Feb  l  1917 
S  Men  1  1942 
O  Apr  1  1980 
NiNov  1 1943 


M     <fc      S 
Q— M 

Q— F 
Q— M 
Q— S 
Q— J 
Q— J 
Q— F 
Q— F 
Q  — M 

M     &    N 

J      & 

M     <5e 

F     <fc 

J      & 

J      & 

M     & 

M     & 

A      & 

J       & 


Sept  1  1914 
Dec   1912 
Men.  1913 
May  1913 
Aug  1913 
May  1913-1915 
Sept    1913-1915 
June   1913-1916 
Jan    1913-1916 
To   Nov   1917 
May  1918-1920 
June  1  1913-22 
May  1  1923 
July  1  1921 
Sept  1  1937 
Feb   1  1941 
Dec   1  1942 
Dec   1  1944 
May  1  1952 
Nov  1 1916 
Apr   1  1931 
June  15  1921 


Broad  St  Sta.Phlla  &Lod 
do  do 

do  do 

New  York  &  Philadelphia 
Broad  St  Station,  Phlla 
New  York  &  Philadelphia 

Glrard    Trust    Co.    Phlla 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Fidelity  Trust  Co,  Phlla 
New  York  &  Philadelphia 

Farmers'  L  &  Tr  Co"  N  Y 
National  City  Bank,  N  Y 
Union  Tr,  N  Y;  &  Phlla 
lAmer  Ex  Bk,  N  Y.  and 
J  Glrard  Trust  Co.  Phlla 
Phlla,  Pa,  and  New  York 
Glrard  Trust  Co,  Phlla 
New  York  &  Phlladel'Ia 
Glrard  Tr  Co.  Phlla&NY 
Cred  Lyon,  &c,  Paris,  Fr 


assignees  subscribed  In  Dec.  1909  for  25%  in  new  stock  ($,82,517,800)  at 
par,  the  proceeds  to  provide  for  notes  maturing  and  general  6s  due  July  1 
1910.      V.  89.  p.  1224.   12N1.   1.148:  V.  90.  p.  635. 

It  was  voted  March  14  1911  to  increase  the  authorized  stock  from 
(500.000,000  (of  which  5412. 010.700  outstanding  Jan.  1911,  remainder,  ex- 
cept about  $22,000,000,  reserved  for  convertible  bonds)  to  $600,000,000. 
Shareholders  of  record  May  5  were  offered  the  right  to  subscribe  for  new  stock 
($11. 201.000)  at  par  Increasing  amount  outstanding  to  $519,068,000,  Incl 
amounts  reserved  for  conv.  bonds.  V.  92,  p.  119.  663,  726,  882,   1033,  1437. 

BONDS. — -Consolidated  mortgage  of  1873,  see  "Supplement"  of  Oct.  1901. 
In  April  1908  $40,000,000  4%  consols  were  sold.     V.  80,  p.  1043,  1101. 

In  1002  were  issued  (50,000,000  10-vear  3>A%  gold  bonds,  dated  Nov.  1 
1902.  of  which  (39,777,500  had  been  converted  in  Feb.  1912  Into  stock  at 
$70  per  share  and  balance  Is  convertible  at  holder's  option  at  $70  per  share 
at  anv  time;  thev  may  be  called  for  payment  at  102)4  on  anv  int.  day,  but 
if  called,  converted  on  basis  stated.  See  V.  74,  p.  577;  V.  87,  p.  1421; 
v.  90,  p.  117. 

In  1905  stockholders  subscribed  at  par  for  part  of  $100,000,000  of  ZV2% 
gold  bonds,  the  balance  being  taken  by  a  syndicate.  The  bonds  are  (since 
Dec.  1  1905)  convertible  at  option  of  holder  at  any  time  into  stock  at  $75 
per  $50  share  unless  previously  called  for  redemption  on  Dec.  1  1910,  or 
at  any  subsequent  interest  period,  on  90  days'  notice,  at  par  and  interest;  but 
when  so  called  they  may  be  converted  up  to  30  days  prior  to  the  date  named 
in  said  notice  for  redemption.  A  part  of  the  proceeds  was  used  to  retire  the 
52,  ,lso, 000  6%  bonds  maturing  June  and  July  1905:  balance  for  improve- 
ments.    See  V.  80,  p.  1112.  1236.  1913;  V.  81.  p.  1437;  V.  90,  p.  447. 

As  to  new  bonds  authorized  in  1907  and  1908.  see  STOCK  above. 

GENERAL  FINANCES. — In  1901  obtained  control  of  the  Pennsylvania 
and  Cambria  Steel  Cop  nanies — see  "Industrial"  cos  and  V.  72,  p.  1280;  V. 
82.  p    so", 

On  Nov.  27  1910  the  company  opened  its  passenger  electric  tunnel  rail- 
road from  Harrison,  N.  J.,  under  the  North  River  to  a  central  passenger 
station  at  33d  St.  and  7th  Ave.,  New  York  City,  and  thence  under  the  East 
River  to  a  connection  with  the  Long  Island  RR.  In  Long  Island  City,  under 
the  name  of  Pennsylvania  Tunnel  &  Terminal  RR.  Service  from  N.  Y. 
station  to  Long  Island  City  was  begun  Sept.  10  1910.  V.  91,  p.  397,  946. 
1161:  V.  92.  p.  663. 

The  tunnel  will  afford  entrance  into  New  York  City  for  the  Pennsyl- 
vania RR.  and  the  Long  Island  RR.,  permitting  through  trains  by  rail  di- 
rect from  the  South  and  West  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the  N.  Y.  Connect- 
ing RR.;  see  V.  86.  p.  608;  V.  87,  p.  813,  1238;  V.  88.  p  631;  V.  89.  p.  666, 
919;  V.  90,  p.  635;  V.  93,  p.  867. 

In  June  1906  the  Issue  of  $50,000,000  (250.000.000  francs)  French  loan 
(Penn.  Co.  guar.  'S'4%  bonds)  was  sold  to  pay  part  of  cost  ($42,000,000) 
of  equipment  and  completion  of  the  water-supply  system. 

In  April  1908  $40,000,000  4%  consols  were  sold  to  provide  for  completion 
of  New  York  terminals  and  other  construction  work.  V.  86,  p.  1043,  1101; 
V.  88,  p  631.  In  May  1909  (S,  100.000,  in  May  1910  $11,000,000.  and  In 
June  1912  $6,000,000  I".',  general  freight  equip,  trust  certfs.  were  sold. 
V.  38,  p    L254;    V    90,  p.  1425;    V.  94,  p.  1500. 

On  Dec.  31    1911   the  Pennsylvania  Company  held  (V.  86,  p.   1281)   the 
subjoined  amounts  of  the  following  issues  (compare  table  above),  received 
In  whole  or  in  part  in  connection  with  aforesaid  French  issue. 
Pa.  Steel  Roll.  Stk.Tr.4%  $1,200,000  Penn.  Gen.  Fit.  Eq.  Trust 
Pa.  Steel  Freight  Car  Trust  4%  '07.  S100. 000. 000.  $11 ,000,000 

4%    gold 4.300.000  Pennsylvania  RR.    Water 

Pa.Steel  Eq.Imp.Tr.4%  ..  5,000,000       Supply  Trust  4% 6.000.000 

As  to  $100,000,000  equip,  trust  auth.  In  1907,  see  V.  84,  p.  231,  340. 

In  Sept.  1906  about  half  of  the  company's  holdings  in  Baltimore  &  Ohio 
(see  that  company)  and  Norfolk  k  Western  stock  were  sold,  realizing  about 
$50,000,000.  the  N.  &  \V.  stock  sold  (about  $16,000,000)  being  re-purchased 
In  April  1909.  and  In  Mch.  1910  additional  amounts  had  been  acquired, 
making  the  total  owned,  it  Is  understood,  51%  thereof;  also  in  Dec.  1900 
sold  $15,630,000  Ches.  <5e  Ohio  stock.  V.  83,  p.  562,  1412:  V  85.  p  655; 
V.  90.  p.  628.  In  1910  purchased  $2,500,000  New  York  New  Haven  & 
Hartford  stock,  owning,   Dec.  31    1911,  $4,062,500.      V.  90,  p.  1425. 

In  Nov.  1906  the  dividend  rate  was  increased  from  6%  to  7%,  but  In  May 
1908  again  reduced  to  6%.  On  Feb.  1  1908  passenger  rates  were  re- 
stored to  old  basis,  the  2-cent  law  in  Pennsylvania  having  been  declared 
unconstitutional.     V.  SO.  p.  230.  286. 

Increase  In  stock  and  bonds  auth.  1907-1909-1911,  see  "Stock"  above; 
$82. 517.800  stock  sold  Dec.  1909  and  $41,261,600  in  May  1911. 

LATEST  EARNINGS.— Jan.  1  to  Aug.  31  (8  mos.),  directly  operated: 

east  of  Pittsburgh   1912 Cross,  (112,493,912;    net,  $20,491,163 

and:  ...11911 .Gross,     101.810.407;    net,     23,635,744 

est Ol  P.  A  i:..  inc.  ordcc.Gross.  Inc.,  $8,860,802;  net.  inc.,  51.274.222. 
ANNUAL   REPORT. — Fiscal   year  ends   Dec.   31.     Annual  meeting  is 
held  at  Philadelphia  on  second  Tuesday  in  March.     The  report  for  1911  was 
given  In  V.  91.  p.  690.  704:  see  also  editorial,  p.  661. 

EARNINGS  OF  ALL  LINES  BOTH  EAST  &  WEST  OF  PITTS.  &  ERIE. 
Year  ending  Dec.  31 —  1911.  1910.  1009. 

Gross  earnings (336,351,869     (346,215,499     $315,111,768 

nings  (over  taxes) 75.141.501         7s. 702,582         85,452,914 

REPORT  OF   PENNSYLVANIA    RAILROAD   COMPANY. 
Year  ending  Dec.  31 —  1911.  1910.  1909. 

operated 4.018  3.977  3.947 

Gross  earnings J157.4S7.413   $160,457,298  (149,593,833 

Net  ea  taxes) 35,907.748       37.900.540       41.041,842 

Int.  on  Pa.  RR.  investments 14,450.594 

Int.  on  United  N.  J.  securities...  195.909 

Int.  for  use  of  equipment 694,982 

Interest,  general  account 981,492 

General  interest  and  miscellaneous 

Rents 547,205 


14.999.876 
174.450 

302,510 

94,320 
000.732 


13.214.757 

331,172 

21  1. 110 

1,674.120 

05.770 

446.800 


1911. 

Deduct — Rentals $4,919,205 

Interest  on  funded  debt 9,171,935 

Int.  on  mtges.  and  ground  rents  65,954 

Car  trust  payments 4,263,801 

Sinking  funds 213,051 

Miscellaneous 258,978 


Total $18,892,724 

Balance $34,241,498 


1910. 

$5,652,272 

10,112,233 

51,624 

4,754,427 

214,968 

277,022 

$21,062,566 
(34,356,826 

$308,522 

3,504,597 

24,410.800 


Gross  income 


$53,134,222     $55,419,392     557.5S5.572 


$319,756 

2,265.887 

25,950,857 


4,000,000         3,700,000 


1909. 

$7,656,936 

12,961,423 

13,760 

5,137,460 

233,100 

158,515 

$26,161,194 
$31,424,378 
$218,426 
5,581,810 
19,173.742 
4.000.0"0 
2.000.000 


$31,923,979     $30,973, 9>  7 

$2,432,847  $450, 40J 

$27,044,462     $25,149,688 


Payments  to  trust  funds. 

Extraordinary  expenses 

Dividends  (6%)  ... 

New  York  Tunnel  construction.. 
Extraordinary  expense  fund 

Total  divs.,  extraordinary,  &c.   $32,536,501 

Balance,  surplus $1,704,997 

Balance,  profit  and  loss  Dec.  31..  $27,397,808 

OFFICERS. — Pres.,  James  McCrea;  V.-Ps.,  Samuel  Rea,  Geo.  D.  Dixon, 
Henry  Tatnall,  W.  W.  Atterbury  and  W.  Heyward  Myers;  Treas.,  J.  F. 
Fahnestoek;    Sec,  Lewis  Neilson.     New  York  office,  S5  Cedar  St. 

Directors. — Perclval  Roberts  Jr.,  N.  Parker  Shortrldge,  Rudulph  Ellis. 
Charles  E.  Ingersoll,  Clement  A.  Griscom,  Henry  C.  Frick,  William  H. 
Barnes,  Geo.  Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas 
DeWitt  Cuvler,  Jas.  McCrea,  Lincoln  Godfrey,  John  P.  Green,  Samuel  Rea, 
Henry  Tatnall.  W.  W.  Atterbury.— (V.  94,  p.  912,  1317,  1384,  1500.) 

PENNSYLVANIA  COMPANY.— (See  Maps  Pennsylvania  BR.)— Oper- 
ates all  the  Pennsylvania  Railroad  lines  west  of  Pitts.     Owns  none  in  fee. 


Leased  by  transfer  from  Pa.  RR.: 
Miles. 
470.53 
12.23 

•82.97 
205.50 


Plttsb.   Ft.   W.    &  Chicago.. 

Massillon  &  Cleveland 

Erie  &  Pittsburgh 

Cleveland  &  Pittsburgh 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta.  Ry. 

Controlled  by  stock  or  otherw 
Toledo  Col.  &  Ohio  River... 

Pitts.  Ohio  Val.  &  Cine 

Marginal  RR.,  Beav.  F.,  Pa. 

South  Chic.  &  Southern 

Branches  W.  N.  Y.  &  Pa.  Ry. 
Youngstown  &  Ravenna 


137.56 
se: 

337.94 

15.09 

3.44 

23.05 

51.52 

2.28 


Total   Penna.    Co.   lines..  1,342. 11 


Controlled  by  slock,  &c:  Miles. 

Pitts.  Cin.  Chic.  &  St.  L...*l, 410.19 
Wayncsburg    &    Washington     28.16 

Cln.  Leb.   &  Northern 45.44 

Grand  Rapids  &  Indiana 430  38 

Musk.  Gr.  Rap.  &  Ind 36.85 

Traverse  City  RR 25.86 

Cln.  Rich.  &  Fort  Wayne.    *85.77 

Vandalla  RR "655.40 

Terre  Haute  &  Peoria  RR.  ..    145.12 
Cleve.  Akron  &  Cincinnati.. *344. 28 

Wheeling  Terminal  Ry 9.65 

Manufacturers'  Ry 3.02 

Pennsylvania  Terminal  Ry..       4.15 
Controlled  Jointly. 

Central  Indiana. '117.58 

Pitts.  Chartiers  &  Yough •  19.69 

Tol.  Peoria  &  Western *230.70 

Trackage - 170.37 

See  this  company.  Total  of  all  lines 5,104.72 

In  Mch.  1912  acquired  the  Ohio  River  &  Western  Ry..  Bellaire  to  Mill 
Run,  O.,  111  m.,  narrow-gauge,  with  1  m.  trackage.     V.  94.  p.  983. 

ORGANIZATION.— Chartered  In  Penna.  April  7  1870.  Its  $80,000,000 
stock  Is  owned  by  the  Pennsylvania  Railroad.  On  Dec.  31  '11  the  Penn.  Co. 
owned  sundry  stocks  and  bonds  having  value,  per  balance  sheet,  of  $203,- 
410,256,  and  yielding  in  1910  income  of  $12,302,016.     V.  84.  p.  928. 

DIVS.—  V95.'00.  '01-'02.  '03.  '04-'05.  '06.  '07.  '08.  '09.  '10.  "11.  1912. 
Percent.../   None.        3  4  5  677877  Jun.,3 

In  Jan.  1910.  33  1-3 %  in  stock;  June  1910.  3%  cash;  Dec.  4%. 

BONDS  — -The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Ft.  W.  & 
C  .  the  Cleve.  &  Plttsb.  and  Erie  &  Plttsb.  railroads  and  of  bonds  and 
stocks  having  a  par  value   in  1912  of  $26,107,100,  as  well  as  real  estate. 

Guaranteed  trust  certificates.  "A,"  "B,"  "C."  "D"  and  "E"were  issued  by 
Glrard  Trust  Co..  Philadelphia,  as  trustee,  under  a  deed  of  trust  made  by 
the  Penn.  Co.  and  the  Penn.  RR.  Co.,  whereby  the  Penn.  Co.  has  pledged 
an  equal  amount  at  par  of  the  7%  guar,  special  stock  of  the  Plttsb.  Ft.  W. 
&  Chic  Ry  Co.  Of  the  $20,000,000  In  scries  A,  B  and  C,  the  sinking  fund 
had  retired  $1,961,000  to  Dec.  31  1911.  See  V.  65,  p.  368,  572,  1116; 
V.  07.  p.  122;    V.  72,  p.  339.  490:    V.  79.  p.  2457;    V.  94.  p.  768. 

The  3  !-2  %  gold  loan  of  1901  was  Issued  to  pay  for  acquisitions  of  stocks  of 
the  Pennsylvania  and  Cambria  Steel  companies.  They  are  guar.,  p.  and  1., 
by  Penna.  RR.,  and  are  subject  to  call  for  redemption  Nov.  1  annually 
by  lot  at  par  in  15  equal  drawings.  V.  73.  p.  843.  957.  Collateral  Dec.  31 
1911.  $11,200,000  P.  C.  C.  &  St.  L.  Ry.  pref.  stock. 

The  $20,000,000  gold  loan  4s  of  1906,  guaranteed,  were  at  Dec.  31  1911 
secured  bv  deposit  of  $12,500,000  Pitts.  Cin  Chic.  &  St.  Louis  common  and 
$10,900,000  pref.  stock,  $4,000,000  Vandalia  RR.  stock  and  $1,000,000 
Pitts.  Youngstown  &  Ashtabula  pref.  stock;  total  par  value  of  collateral. 
$28,400,000.  V.  92,  p.  335:  V.  83,  p.  1229.  Car  trusts  Mch  31  1912, 
$8,106,332;  loans  and  bills  payable,  $3,400,000. 

The  250.000,000  French  franc  3K%  guaranteed  loan  of  1900  Is  payable, 
p.  &  I.,  in  francs.     Denomination  500  and  2.500  francs.     V.  82.  p.  1439. 

EARNINGS— 8   mos.,/1912 Gross.  $39,722,380;    net 

Jan.  1  to  Aug.  31.         \1911 Gross,     34.293.203:    net 

REPORT. — Report  for  year  1911   in  V.  94,   p.   1115. 

INCOME  ACCOUNT. 
Operating  Revenues —  1911.  1910. 

Freight  .    (37.227.183  $41,790,967  $36,748,228 

Passenger." 8,445,011        8.155,647        7,190,109 

Mail 1 .075.959 

Express 1,299,120 

Other  transportation  revenue 1,773.834 

Non-transportation  revenue 


289,474 


1.010,734 

1,326,739 

1,593.225 

293,562 


$9,738,612 
9,072,942 


1909. 


1 ,006,694 

1,208,205 

1,414,989 

206,537 


Total  operating  revenue.. 


.$50,110,590  $54,170,874  $47,774,763 


Oct.,  1912.  J 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Miles     Date 
Rood    Bonds 


Par 

Value 


|     Amount 
Outstanding 


Bate 

% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


Pcnsacola  Mobile  &  New  Orl—  1st  mtge  $750,000  CK 

Peoria  &  Bureau  Valley — Stock  rental  (see  text) 

Peoria  &  Eastern — Ind  liloom  &  W  1st  M  pf._Ce.c&r 
Ohio  Indiana  &  West  1st  M  pre!  Bold  Int  guar.Ce.c* 
Peo  &  E  1st  (cons)  M  $10,000,000  Int  guar... Ce.c' 

Income    mortgage    non-cumulative Ce.c 

Peoria  &  Pekin  Union — First  mortgage  gold Ce.c 

Second    mortgage   gold Ce.c 

Debentures  due  $50,000  y'ly  (In  1017  526,000) 

do  do  StiO. 000  yearly 

Peoria  Ry  Term  —First  M  gu  g  red  102  beg  1917.  IC.c* 

First  and  refunding  mortgage 

Perc  Marquette — Common  stock  — 

First  pref  (also  as  to  assets)  4"'o  cum  after  1910 -.  .- 

Second  preferred  4%  non-cumulative .... 

Outstanding  stock  of  constituent  companies 

Receivers'  certlllcates  redeemable  101 

do  do  $3,500,000  red  101 

Refund  mortgage   (see  text)   gold Ce.xc'&r 

Impt  &  ref  gen  M  (60,000,000  red  HO-.Ba.xc'&r* 
Coll  notes  sec  by  lmpt  &  ref  gen  bds  red  102  'A  Q.xc' 

Debentures  $5.000.000 

Chic  &  West  Mich  1st  M ...NB.c* 

Det  G  R  &  W  1st  cons  (now  1st)  M  law  money  OB.c* 
Flint  &  Pere  Marq  mtge  ($1,000,000  are  4s)  gold  ..c 

First   consolidated    mortgage   gold Ce.c* 

Pt  Huron  Dlv  first  mtge  ($3,500,000)  gold -.Ce.c' 

Toledo  Division  first  mortgage  gold iB.c* 

Ch  &  N  M  1st  M  gu  p  &  1  end  by  Ch  &  W  M  ..OB.c* 

Kqulpment  notes  extended  from  Mch  1912 FC 

Equip  trust  bonds  ser  A  due  $64,000  s-a..  ..Ba.c* 

do  do  ser  B  due  $08,000  s-a Ba.c' 

do  do     44,000  due  s-a  (V  92,  p  1636)  Ba.c* 

Pere  Marquette  consol  M  $50,000, 000  auth..F.c&r 

Lake  Erie  &  Detroit  Rlv  Dlv  coll  tr  M  gold Q 

Collateral  trust  mortgage  gold  call  par 


.--  1911 

■17  .... 

202  1879 

342  1888 

312  1890 

342  1890 

20  1881 

20  1 885 
.  ..  '02-' 10 

...  1911 

...  1907 

...  1911 


$1,000 

100 

100  &c 

500  &c 

1 .000 

1,000 

i, nun 
1.000 
1,000 
l.OOO: 
1.000 


100 
100 
100 


...  1912 

...  1912 

...  1905 

VII  1911 

...  1911 

...  1907 

488  1881 

387  1807 

281  1880 

649  L889 

230  1889 


1.000 
1,000  &c 
1,000   &c 


18 
100 


1S07 

is:  n 
1908 
1911 
1911 
1911 
1901 

1903 

1903 


1.000 
500  &c 
1,000 
1.000 
1 .000 
1,000 
1.000 
1.000 
1 ,000 
1.000 
1.000 
1,090  &c 
1.8)0 


$750,000 
1,500,000 

982.600 

500.0011 
8,500.000 
■1. Hi  HI.IX  III 
1.495,000 
1,499.000 

458,500 

300.000 

944.000 
1,500,000 
16.216.200L-- 
11,109.800   ... 

998.600     .  - 

115.400!-.. 

605,000 
See  text  ; 
10.106.000; 
See  text  ! 
8.000.000 
5,000.000 
5,758.000 
5,379,000 
5.000.000  4  e 
2.850.000 
3,325.000 

400.000 
1,667.000: 

650.000 

S3  .'.III  II  i 

884.000 

792.000 
8.382,000 
3.000.000 
2.870.000 


4 
5  E 

4 
4 


4X  gM 


M     & 

F     & 

A  &  O  Apr  1  1940 
Q— J      Apr   1  1938 

A  &  O  Apr  1  1940 
April  Apr  1  1990 
Q— F     Feb   1  1921 


5 

58 
4g 
4'A 


N  May  1  1931  CoIumb-Knlck.TrCo.NY 

A  Aug  10  1912  4%  First  Nat  Bk.  New  York 
J  P  Morgan   &  Co.   N   Y 
do  do 

do  do 

4%  paid  April  1  1911 
Central  Trust  Co.  N  Y 
N  Feb   1  1921  do  do 

A  To  Aug   1    1 923  do  do 

N  1924  to  1930  do  do 

J  Jan    11937  First  Nat  Bank.  N  Y 

D do  do 


4'A 

5 

4g 

5g 

6g 

6g 

5 

4 


:! 

M 
M 
J 
J 
A 


-J  23 
&     D 


&  6g  A 


5  g 

5 
6 
5 
5 

5  E 
-1  E 


4H  gF 

4  e    J 


Apr  23  1914        Guar  Tr  Co,  N  Y  or  Det 
1915 

Jan    1  1955  See  text 

Mch  1  1961  See  text 

Mch  1  1916  See  text 

July  1  1912  In  default 

Dec   1  1921  See  text 

Apr   1  1946  J  P  Morgan  &.  Co.  N  Y 

Oct    1  1920  See  text 

May  1  1939  Central  Trust  Co,  N  Y 

Apr  1  1939  See  text 

July  1  1937  International  Tr  Co,  Bost 

May  1  1931  Second   Nat   Bank,    Bost 

Sept  1  1912  J  P  Morgan  <5c  Co,  N  Y 

Apr  '13-Apr  "19  See  text 

Apr    13-Apr  '19  do  do 

Dec  '12-June'21  Bankers  Trust  Co.  N  Y 

Jan    1  1951  do  do 

Aug  1 1932  do  do 

Jan    1  1923  People's  State  Bk,  Detr't 


Expenses 1911.  1910.  1909. 

Maintenance  of  way  and  structures..  $6,096,737  $7,033,828  $6,000,727 

Maintenance  of  equipment 8,904,230  9.404.710  7,479,519 

Traffic... 892,284  919,31]  807,053 

Transportation 17,490,769  18,647,333  15,309,703 

General 1,041,783  998,089  875.077 

Total $34,425,803  $37,063,271   $30,472,679 

Net  operating  revenue $15,684,787   SI 7. 107.003   $17,302,084 

Outside  operations — dellelt 35,825  50,201  33,409 

Taxes 2.222.900       2.105.608       1868.382 

Operating  income $13,426,056  $14,942,673  $15,400,293 

Net  revenue  rentals 1,496,077        2, 500. 205        3,633,518 

Net  operating  income $11,929,979  $12,373,408  $11,766,775 

Interest  and  dividends  received S12.200.515  51  1.730.202   SI0.071  710 

Interest,  general  account 178,919  00.070         313.118 

Rents 1,193,945        1,061,554  050.104 

Sundry  accounts 18,934  31.219  16  158 

Gross  income $25,522,292  $25,275,503  $23,754,165 

Deduct — 

Interest  on  bonds $4,759,418  $4,817,648  $4,875,022 

Interest  on  equipment  trust... 353,818  261.881  283.806 

Hire  of  equipment 783.143  1.128.279  730.257 

Fixed  rentals... 8.099,414  7,418.407  6.817,928 

Payments  account  cars  leaded   from 

Pennsylvania   1(1!     55,008 

Advances  to   railroads    .. 10,562  28,798  28.818 

Sinking    funds... 1,632.416  1,705.168  1,777.770 

Sundry  accounts   . 70.050  78.341  so. 75, 

Added  to  general  fund 1,500.000  1.500.000  500.000 

Car  trusts,  principal 168,265  105,232  267.000 

Additions  and  betterments... -  2. 500,000  2.000.000  2.500.000 

Dividends (7)5,600,000*  (7)5,600,000(8)  1.800,000 

Total  deductions _ $25,403,022  $24,733,754  $22,718,256 

Balanoe,  surplus  $29,270       $541,749    $1,035,909 

•Also  a  stock  dlv.  of  33  1-3";.,  paid  Jan.  1910,  calling  for  $20,000,000. 
—V.  94,  p.  983,  1115. 

PENSACOLA  MOBILE  &  NEW  ORLEANS.— Projected  from  Pensacola. 
Fla.,  to  Mobile.  Ala..  75  miles.  25  m.  being  operated  June  1911  and  re- 
mainder to  lie  by  July  1013.  Incorp.  In  Ala.  May  1007.  Stock,  auth., 
$750,000;  par,  S100.  Bonds  are  Issuable  at  S  10.000  per  mile.  V.  02.  p. 
[566,  1701.  Pres.,  E1WO0  I  M.  Laughlln;  Sec... J.  li .  Hall .  — 1  V  .  02.  p.  1566. 
1701.) 

PEORIA  &  BUREAU  VALLEY  RR.—  Peoria  to  Bureau  Jet..  III..  47 
miles,  Lease!  in  1854  to  C.  R.  I.  &  Pac.  Ky.  for  S125.000  yly .;  divs..  usu- 
ally S"„  yly..  occasionally  more;  Feb.  1908.  1%  extra— (V.  86,  p.  160. 1 

PEORIA  &  EASTERN  RY.— (.See  Maps  X.  Y.  Cent.  A  Hudson  River  RR.) 
— Owns  from  Pckln,  111.,  to  Indianapolis,  Ind  .  202  in.;  and  has  a  lien  of  $5.- 

000.000  on  Springfield  Division,  Indianapolis  to  Springfield,  Ohio.  141  m.; 
trackage.  Pekin  to  Peoria,  0  m.;  total  operated,  352  miles, 

LEASE,  &c. — Formerly  Ohio  Indiana  ft  Western,  sold  In  foreclosure  In 
1800.  reorganized  per  v.  49,  p.  616.  Leased  till  April  1  1010  to  Olev.  Cln. 
Chic.  &  St.  L..  which  guarantees  Interest,  but  not  principal,  of  the  1st  con- 
sols and  the  underlying  bonds,  and  owns  one-half  of  the  S  10.000.000  stock. 
par  $100,  See  "Supp.     of  .Ian.   ISO!  as  to  provisions  respecting  any  surplus 

over  charges.     Company  owns  $125,000  stock  of  the  Peo    ft  Pekin  Union 

Ry.,  on  which  Ct'"0  yearly  was  paid  180.5-1902  and  5%  In  1005    V    7  1.  p.  152. 
BONDS. — See  abstracts  of  mtges.  of  1890  in  V.5I.  p.  2  10 
INCOMES.— Dividend  on  incomes.  4%  yearly,  paid  April  1  1002  to  190S. 

both  Inclusive;  IOOO.  none;  1010  and  1011.    l"„:  1012.  none. 

1:  VRNINGS.— 8  mos.,  (1912 Gross.  $2,110,788;  net,  $631,043 

Jan    L  to  Aug.  31.       \1911. Gross,    2.1 1 1.003;  net,    379.321 

REPORT  tor  101  I  was  in  V.  01.  p.  070. 
Oil.    Year  Cross.  Xet  Oth.Inc.     'Chariies.      Impts.    Bal.Sur. 

1011    . S3.2I8.2S1     $601,664     $28,966      $622,257 

1910. 3.530.008        850. S70        28.011         783.752        SI. 010 

•Inol.  $l60,ooo  (4%)  int.  on  Incomes  in  1910.— (V.  94,  p   827,  976. 1 

PEORIA  &  PEKIN  UNION  RY.— Owns  Pekin  to  Peoria,  on  both  sides 

of  Illinois  River,  and  yards  at  and  opposite  Peoria.      Mileage  main  track, 

16.55:  second  main  track.  Oil:  total  main  track.  26.21   miles.      Mileage  of 

Side  and  yard  tracks.  106.73.    Capital  stock.  $1,000,000       Owned  by  Peoria 

&  East.  (Clev,  Cln.  Chic  &  St.  L.  system),  Chlo.  A  North  Western.  Chlo. 

Peo    >v  St,  L..  111.  Central  system.  Cake  Brie  ft  Western  and  Tol.  Peo    A 

companies.     Dividends  1895-1902,  0";.  per  annum;  1903,  4%;  1005. 

In   Nov.    1011   arranged  to  Issue  $400,000  debenture  bonds,   payable 

from  1021  to  1030  inei.  \  .  93,  i>  1260.  Year  ending  June  30  1912,  gross, 
$880,812;  net.  $185,998.     in  1010-11.  gross,  $895,252;  net.  $181 ,033: other 

Income.  S210.000;  int..  taxes.  &c,  $247,459;  additions,  betterments,  Ac, 
$200,533:    bal.,  del.,   $122,820.      Pres..    II.   K.    Plnkucv.-iY.  85,   p.  577: 

v.  93,  p    1200.1 

PEORIA  RAILWAY  TERMINAL  CO. -Owns  terminal  road  between 
Peoria  and  Pekin,  III..  S  miles,  oyer  private  right-of-way.  and  local  lines; 
total,  21  utiles.  29  '.•  miles  of  track.  70-11).  rails.  Freight  business  handled 
by  steam        Local  passenger  business  In  and   between   Peoria  and   Pekin  by 

electricity.  Has  union  depot  in  Pekin.  owns  a  1  O00-fl  steel  drawbridge 
over  the  Illinois  River.  Capital  stock.  $1,000,000.  all  owned  by  Chicago 
R.  I.  A  Pac.  and  Chicago  A  Alton,  which  guarantee  the  1st  M.  bonds. 
prln.  and  Interest  by  endorsement  on  each.  Form,  y.  85,  p  161  Po* 
year  ending  June  30  1912,  gross,  $198,474;  oper.  det.,  $2,153.  int  charges. 
$67.11..:  taxes,  $152289:  other  deductions,  $27,451;  bal.,  def.,  $112,038 
Pres..  w.  T.  Irwin;  V.-P.  A:  Sec.,  T,  v.  Crier;  V*.-P.  A  Treas  .  1:.  A  Bur- 
rlll.— (V.  91.  p.  215;  V.  93,  p    1535.) 


PERE  MARQUETTE  RR.— The  road  Includes: 

Lines  owned —  Miles.  I  Miles 

Alexis   (near  Toledo)    to  Ludlng-  Trackage — 

ton,  on  Lake  Michigan 384  St.   Thomas,   Ont.,   to   Internat'l 

Plymouth  to  Bav  View,  Mich 412       Bridge  and  Niagara,  N.  Y 132 

Porter,  Ind..  to  Gr.  Rap.,  Mich..  164 1  London  &  Port  Stanley 24 

Saginaw  to  Port  Huron,  Mich 90 1  La  Crosse.  Ind.,  to  Mlch.StateLine  34 

Pt.  Huron  to  Grindstone  City 126  Other  trackage 123 

Grand  Ledge  to  Big  Rapids, Mich.  142       Controlled — 

Allegan  to  Pent  water 127 1  Lake  Erie  A  Det.  Rlv 199 

Sarnia  to  Rondeau 72 1  Other  trackage 60 

Other  lines,  branches,  Ac 278 1  

Total  (incl.  2,331  miles  oper.  and  37  m.  leased  to  other  cos.) 2,368 

Operates  car  ferries  Ludington  to  Milwaukee  and  Manitowoc.  Of  the 
2.368  miles,  34  miles,  Lawton,  Mich.,  to  South  Haven,  are  leased  to  the 
Kalamazoo  Lake  Shore  &  Chicago  Ry.  for  25  years  from  April  15  1007. 

A  99-year  agreement  for  trackage  with  the  Mich.  Cent,  and  Can.  South, 
from  St.  Thomas,  Ont., to  Internat.  Bdge  and  Niagara.  132  m.. extended  the 
line  easterly  to  Buffalo,  from  July  18  1904.     V.  77.  p.  2097:  V.  78.  p.  2600. 

ORGANIZATION. — Formed  Dec.  11  1907  as  a  reorganization  without 
foreclosure,  per  plan  In  V.  85,  p.  41,  100,  of  the  old  Pere  Marquette,  the 
lease  to  Cln.  Ham.  &  Dayton  being  canceled.      (V.  85.  p    1519.) 

Receivership. — The  Mich.  RR.  Commissioners  having  denied  the  applica- 
tion for  authority  to  issue  securities  to  meet  maturing  obligations  (notably 
$5,000,000  6%  debentures  due  July  1  1912).  receivers  were  appointed. 
Frank  W.  Blair  of  Detroit,  Dudley  E.  Waters  of  Grand  Rapids  and  Samuel 
M.  Felton  of  Chicago  are  now  receivers.  V.  94.  p.  983,  1057;  V.  05,  p.  481, 
545.  On  April  23  1912  $605,000  2-year  4H%  receivers'  certlllcates,  re- 
deemable at  101,  were  authorized  to  pay  Michigan  taxes  due  April  30. 
V.  94.  p.  1186.  250.  On  May  20  1912  $3,500,000  certificates  were  author- 
ized having  a  lien  ahead  of  the  general  mortgage  bonds  but  subordinate  to 
the  underlying  bond  issues,  of  which  $1,800,000  to  provide  for  outstanding 
equipment  obligations  and  $1,700,000  for  new  equipment  and  Improve- 
ments.    V.  01.  p.  1509,  1566,  1627.  1764. 

The  coupons  and  equipment  notes  due  April  1  1912  were  purchased  by 
the  Guaranty  Trust  Co.  of  N.  Y.  V.  94.  p.  983.  The  May  and  June  pay- 
ments were  met  by  the  company.  V.  04.  p.  11S0.  1317.  The  Court  on 
May  27  1012  approved  the  plan  for  taking  care  of  the  interest  on  all  of  the 
bonds  up  to  and  including  the  consol.  4s  of  1901.  subsequent  Issues  to  wait 
until  earnings  improve.  No  provision  is  made  at  present  for  int.  on  the 
$10. 100,000  ref.  4s  due  1055  (the  July  1912  coupons  of  which  were  "paid" 
by  the  trustee  of  the  lmpt.  and  ref.  gen.  M .  of  1911).  $8,000,000  collat 
notes  due  Mch  10 16.  $1,200,000  loan  due  June  2S  1912  and  $5,000,000  deb. 
6s  due  July  1  1012.     V.  94,  p.  1500. 

The  following  protective  committees  have  been  formed: 

Refundimi  Mortgage  4"i  Bonds  Due  1955. — Benjamin  Strong  Jr..  Chair- 
man; Franklin  Q.  Brown.  Frederick  Strauss.  Francis  R.  Hart.  E.  V.  R. 
Thayer  and  James  N.  Wallace;  B.  W.  Jones,  Sec.,  7  Wall  St.,  N.  Y.  De^ 
posltaries:  Bankers'  Trust  Co.,  N.  Y.,  and  Old  Colony  Trust  Co..  17  Court 
St..  Boston.      V.  94.  p.  1057:    V.  '.V,.  p.   IS.  111. 

Five-Yeor  0%  Debentures  Due  July  1  1012  (S5.000.000)  . — Alexander  J. 
Hemphill,  Chairman;  C.  W.  Cox.  F.  R.  Hart.  B.  V.  It.  Thayer  and  A.  H. 
Wlggln;  L.  B.  Franklin.  Sec.,  28  Nassau  St..  N.  5'..  and  C.  B.  Humphrey. 
Asst  Sec.,  17  Court  St..  Boston.  Depositaries:  Guaranty  Trust  Co.,  N.  Y.. 
and  Old  Colony  Trust  Co..  Boston.      V.  OJ.  p.  1057. 

Preferred  Shareholders'  Protective  Committee.  —  Philip  Stockton.  Chairman: 
C.  W.  Cox.  John  M.  Graham.  Guv  Norman.  W.  J.  Wollman  and  C.  R. 
Weedon;  P.  W.  Dcnio.  Sec,  17  Court  St..  Boston.  Mass.;  Depositaries 
Old  Colony  Trust  Co..  17  Court  St.,  Boston,  and  Bankers  Trust  Co..  N.  Y. 
— V.   01.   p.    1057.    1509. 

Consul,  is  of  1901. —  Edwin  S.  Marston,  Chairman;  Wm.  W.  Craps. 
Charles  W.  COX,  Jacob  B.  Ward,  and  C.  Minot  Weld:  Farmers'  Loan  & 
Trust  Co..  N.  v..  depositary. — (Y.iti.  p.  1568 

STOCK. — The  preferred  consists  of  two  classes,  viz.:  4%  first  pref. 
stock,  cum.  after  3  \i  years,  with  preference  also  as  to  assets,  and  4%  non- 
cum.  2d  pref.  stock,  not  preferred  as  to  assets. 

The  SI  1.000.000  com.  stock  owned  by  Cincinnati  Hamilton  A  Davton 
was  sold  Feb.  1011  to  J.  P.  Morgan  &  Co.      Y.  02.  p    500 

bonos.— in  M,-h    1011  sold  $8,000,000  of  5-vear  8*  collateral  note 

of  an  authorised  $10,000,000  issue,  secure!  by  200",  in  50-yr.  59S  bonds  Is 
sued  under  an  Improvement  ami  refun  ling  general  mtge  dated  1911  ttota 
authorized  issue  of  latter  $60,000,000).  Of  the  lmpt.  and  ref.  gen.  5s. 
S20.OOO.OtHl  are  Issuable  as  collateral  for  t:  -  of   1011.  an  equal 

amount  of  bonds  being  reserved  to  retire  the  ref  Is  of  1005  Issued  and  to  be 
issued.  $5,615,000  equip,  notes,  also  s.ifficient  for  the  $5,000.000  6%  debs, 
of  1007.  Y.  02.  p.  ,00.  726.  The  refunding  Is  of  1005  are  limited  so  far 
is  concerned  to  $10,106,000,  of  which  $9,207,000  are  guar,  by  the 
Cln.  Ham.  A  Dayton,  prln.  A  int..  any  additional  amounts  to  be  deposited 
under  lmpt    and  ref.  mtge       \     80,  p    163    V     89,  p.  1668;  V.  02.  p    598. 

The  S5.0t>0.<)OO  6%  5-year  debentures  were  Issued  to  pay  the  floating 
debt,  receiver's  certfs.  and  other  corporate  purp  -       p.   1402. 

The  collateral  trust  gold  bonds  of  1002  (limited  to  $2,870,000)  are  secured 
by  the  entire  capital  stock  ($1,400,000)  of  the  1..  B.  A:  Pet  Riv.  Ry.,  the 
National  Trust  Co.,  Ltd.,  of  Toronto,  being  trustee,  and  arc  subject  to  call 
on  any  Interest  day  on  60  days' notice,     y   75.  p.  1302:  V    70.  p  213. 

Lake  Brie  A  Detroit  River  Division  mtge  .  V.  .0.  p.  1356;  V.  ,7.  ;     - 

Pere  Marquette  RK  of  Indiana  4s  of  1903  were  assumed  on  consolidation 
Dc-    1007.     V.  76.  p.  919,  1193    ■     3!  169.1519. 

Marq.  ft  Ben.  Dock  ft  Mav  1st  gold  t'.s.  $170,000.  guaranteed  jointly 
by  P.  M    and  Bess.   \  Lake  Brie       Sec  "Industrial  Companies  " 

The  equipment  trust  bonds  dated  April  1011  are  series  "A"  and  "B." 
and  secured,  besides  equipment  costing  $1,819,600  and  S1.S41.600.  respec- 
tively, by  $375,000  each  of  the  refunding  4s       V.  92,  p 

The  equip  trust  bonds  dated  June  1  1911  mature  $34,000  Dec.  1  1911  and 
$44,000  semi-annually  thereafter       ,V  02.  p.    1630. 

EARNINGS.— For  2  months  ending  Aug.  31: 

2  .\f<>*. —  .Wf.         Oth.Inc.      Charges.        Baln-r.ce. 

1012. ..$.  ;  242      $27.  921  -  def.S73.503 

1911 2.S  -        ra  def.114.0S3 
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;.•  \n  RO  \  D  COMP  \  MIES 


Miles     Date 

Road    lunula 


Par 

Value 


Amount 
Outstanding. 


When 
Payable 


Last  Dividend 

and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


P«rc   M.ir.iiu  i  U  n)  — 

on  flrsl  mortgage  assumed.... N 
■  .1 
ana  ( all  105  assumed    CK.c* 

llllpmenl    notes  . .  , 

lui   ■  ..'  \  79pl642 

.  quip  notes  5  10,000  due  scmi-an 

equip  tr  notes  part  due  quar 

000  due  quar 

Equipment  notes  payable  $4,680  monthly 

l'uiin  ise  notes  due  quarterly   .. 

Perkiomen      1st  M  Sei  i  1 1st  loani  g  gu  p  &  l-.PcP.C 
m  Set  2  (2d  l(  p  &  I  i mil  i    ,  ..PeP.o* 

Peterborough  K  k     Stock  (rental  l"i,  > 

Petersburg  K\i     See   Miami.'  Coast  Line  lilt. 
I'h  ft  Ball  Cenl     Isl  \i  110,000.000  g  gu  p  &    I       ri> 
Phila  Baltimore  &   Wash      Stock  autb  $25,350,450-- 
IM\  *  B  (old  Co)  plain  bonds.  1    All    Becured 

Plain  bonds }      bv  1903 

Plain  bonds  fold ._        mortgage. 

Plain  bon.  J 

Flrsl  mortgage  (20,000.000  gold Q.c'&r 

Plain  bonds  gold  due  $500,000  \  early c* 

Phila  ft  Ches  \      IstM  pre!  old  5s  red  '90  goid.PeP.c* 
.1  is  not  pre!  int  reduced  in  r96  g  PeP.c* 
Philadelphia  ft  Erie     See  Pennsylvania  Kit 
Phila  &  Frankford     Firs!  mtge  $500,000  guar.  QuPo* 
Phila  Germ  ft  Norristown — Stock  rental  P  &  R  Ry. 
Philadelphia  llarrisburg  &  Pittsburgh — 1st  M  g_c*&r 

Phila  Newtown  &  N  V — First  mtge  gold  (text) C 

Philadelphia  &  Reading  Ry — See  Reading  Company 
Philadelphia  &  Trenton — Stock  10%  rental  Penn  lilt 


66 

29 

Text 


38.3 

38.3 


1  !>()() 
1899 
1903 

I'.ii  i.-, 

I'M  11 
190N 

1910 
1910 

HMO 
11110 

1  sss 
1  sss 


1911 

1887 

1887 
I81M 

18112 

I'h  il 
1110!) 

1  SSS 

1888 
1892 

isso 

1892 


$1,000 

i.ooo 

1.000 


100   &c 

1,000 

100 


.-,(1 

1 ,000 

1,000 

1.000 

1,000 

1,000  &c 

1,000 

500 

500 

1,000 

50 

1,000 

1,000 

100 


$1,000,000 
260,000 
675.000 
27  1.718 
380,000 

120, (Mil) 

I  .-,.000 

15,000 

i.O. Mil 

157,777 

799.000 

1.125.000 

385,000 

2,200,000 

25.138.000 

l.ooo.l 

1,(1110,0011 

930,000 

1,000,000 

15.070.000 

5.000,000 

280.510 

100.000 

500,000 
2,240,900 

2.000,000 

L.599,000 

See  text 


4g 
5g 
4g 
4« 
1  '  I  K 
6 
5 
5 
5 
5 

5g 
5  g 
4 

4g 

4  In  lull 

4 

4 

4g 
4g 
4g 
4g 
4g 
3g 

4  g 
12 

5  g 
Sec    text 

10 


F  &  A  Aug  1  1931 
M  &  S  Meli  1  11)21 
M     &    N  May  1  1943 

'Apr    1   in  If, 

A     &     O  Apr  '13-Oct  '14 
A     &     O  To  Apr  1  1914 
Q — J     iTo  Jan  3  1913 
Q— J     Jan  '13-July  '13 

|To  Nov  15  1913 

Q— M    .To  June  15  1915 
Q— J     Jan    1  1918 
Q— J     'Jan    1  1918 
A     &     O  Oct  1912  2% 


J  P  Morgan  &  Co,  N  Y 
International  TrCo,  Host 
l  P  Morgan  &  Co,  N  Y 
Cin  Ham  &  Dayton  Ry 

See   text 

do 

do 

do 
Equitable  Tr  Co,  N  Y 
Pullman  Co,  Chicago 
Heading  Terminal,  Phila 

do  do 

Nashua,  New  Hampshire 


A     & 
A     & 


N|Nov  1  1'i.M 
D  J'ne29  1912.2% 
()  Apr  1  1917 
N  Nov  1 1922 
J  Jan  1  192(5 
O  Oct  1  1932 
N  Nov  1  1943 
.1  Jan  1  '15-'24 
o  Apr  1  1938 
O  Apr    1  1938 


F     &     A'Aug  1  1922 

Q-M      Sept  4  1912  3',' 
A  &  O  15  Oct    15  1925 
A     &     O.Oct    1  1942 


Q— J 


Oct  10  1912  2  H 


Broad  St  Station,  Phila 

Off,  Phil;  Kldd.Peab.Bos 

Broad  St  Station.  Phila 

do  do 

do  do 

Am  Ex  N  Bk.  NY;  &  Phil 

Broad  St  Station,  Phila 

Heading  Terminal,  Phila 

do  do 

Reading  Terminal.  Phila 

Mar    &.    Mer    Bldg,    Phila 

Reading  Terminal,   Phila 

do  do 

Trcas  Penn  RR  Co,  Phila 


JREPi  year  ending  June  30  1911.  V.  94,  p.  484.     Preliminary 

statement  1010-11,  V.  95,  p.  294. 

^  Year  ending  June  30—  1911-12.  1910-11.  1909-10. 

Operating   revenue. SI7.K',o.4sl    $10, 523. 702  $16,542,271 

Operating  expenses... 13,968.033      13,470.965     11,698.842 

Taxes 667,704  664.770  755.641 


$2,388,027 

def.406,100 

$1,981,927 

$2,997,130 

721,188 

77,370 


$4,087,788 
def.  16.820 


$4,070,968 
$2,898,793 

070. 589 

25.047 

825 


Net  operating  Income $2,524,743 

Other  Income def  .457,081 

Total  net  Income $2,067  062 

Interest  on  bonds $3,291   197 

Rentals 712,655 

Interest  on  bills  payable •■  ■  38,050 

Interest  on  receiver's  certificates 4,840 

Balance,  surplus  or  deficit $l,979,680def. $1,813,701  sur.$469,714 

„Dir  nan   Erb,    Norman    B.    Ream,    Geo.    W.    Perkins- 

w.  R.  <  loss.  Frederick  \V.  Stevens.  F.  D.  Underwood,  L.  F.  Loree,  W.  H- 
Porter  of  New  ,>  ork;  Francis  R.  Hart,  Fredk.  H.  Prince  and  E.  V.  R.  Thay- 
er of  Boston:  William  Cotter.  J.  L.  Cramer,  S.  L.  Merriam  and  Henry  B. 
Ledyard  of  Detroit.     Pres.,  William  Cotter. —  (V.  95,  p.  294,  481.  545.) 

PERKIOMEN  RR.— Owns  from  Perkiomen  Jet.,  Pa.,  to  Emails  Jet.,  Pa., 
38.3  m.  stock  ($1,500,000.  par  value  of  shares,  $50)  owned  by  the  Read- 
ing Co.  and  mostly  deposited  under  its  Jersey  Cent,  collat.  4%  mtge.  of  1901 
x-  '-'•  !'  283.  Reorganized  in  1887.  In  vear  1911-12,  gross.  $662,412; 
197,614.  In  1910-11,  cross,  $663,673:  net,  $353,895;  other  income, 
£1.186;  Int.,  taxes,  &c,  $101,045;  divs.,  $105,000;  bal„  sur„  $79,036.— 

[}  ■  •-■  '    '■  '■ -^ -  ******  e»nn>r  ii      --*■••«.  mm   «&»  •  •  • 

PETERBOROUGH  RR.— Wilton  to  Greenfield,  N.  H.,  10  H  miles. 
Leased  April  1  !  893  to  lioston  <%  Lowell  for  93  years  at  4%  on  stock  and  ex- 
penses.    Capital  stock,  $385,000;  par,  $100;  div.,  A.  &  O. 

PHILADELPHIA  &  BALTIMORE  CENTRAL  RR.— West  Phila.  to 
Octoraro  Jet..  Md.,  63  m.;  Wawa  to  West  Chester.  Pa.,  9  m.  (double  track, 
11m.);  branch.  2  m.;  leased.  Chester  Creek  RR.,  7  m.;  Phila.  Bait  &  Wash 
holds  $2,197,180  of  the  $2,499,174  stock.  The  $2,200,000  outstanding 
bonds  '   maturity    Nov.   1   1911.  the  bondholders  being  given 

the  option  of  exchange  for  new  40-yr.  4%  gold  bonds  (part  of  an  authorized 
guar.  prin.  and  int.  by  Phila.  Balt.&  Wash.),  taken  at 
98.  the  remainder  to  be  paid  in  cash.  V.  93,  p.  1106;  V.  94.  p.  1627.  For 
ISii'  Lrross  e»™h»gs,  $1,329,743:  net  (incl.  other  Inc.),  $128,557;  charges. 
$208,461;  bal..  def.,  $79,904.— (V.  93,  p.  1106;  V.  94,  p.  1627.) 

PHILADELPHIA  BALT.  &  WASHINGTON  RR.— (See  Map  Penn.RR.). 


Lines  owned —  Miles 

Phila.  to  Washington,  D.  C,  via 

Bait.,  all  double  track       .         135 

Bowie  to  Pope's  Creek.  Md 49 

Branches  to  Delaware  Clty.&c.  43 


Lines  controlled,  leased.  &c 

Phila.  &  Bait.  Central* 80 

Delaware  RR.* 245 

Delaware,  Md.  &Va.* 98 

Other  lines  (5) 54 


Total  (•  see  this  company) _  .."04 

ORGANIZATION.— A  consolidation  Nov.  1  1902  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V  75.  p 
■  >.<■>.  io.-,2.  \    82,  p.  510.    See  Washington  Terminal  Co.   on  another   page 

The  lower  Court  In  Sept.  1912  gel  aside  the  sale  in  Feb.  1894  of  $500.01)0 
i  nlon  RR.  Btock  to  the  Phila.  Wllm.  &  Bait,  (predecessor  of  Phila.  Bait. 
&  \\  ash.) .     \  .  95,  p.  680. 

si.,,  i;  Stock,  authorized.  $25,350,450;  outstanding  Jan.  1  1912. 
$25,138,000,  of  which  Pennsylvania  RR.  owned  $25,135,475 

Dividends  Unceconsol.,  Dec.  31  1902  to  June  1912.  4%  yearly  (s. -a.) . 
,  BONDS,  -The  -  ■  oi  1904  ($20,000,000  authorized)  Is  a  first 

lenon  ielphla-Baltlm.  ill  double-tracked, 

and  also  see.  of000  debentures  ol  the  former  P   W   & 

.  «-f'''  Pi  i  "f  "S""J) •"  "f  Al>ril  1895),  and  also  on  the  line  from  Baltimore 
<°,  -),;''",.. ,'l:rt"n-  ,  "f  ,th"..  '"""ls-  *15,070,000  have  been  sold.  Including 
M.500.1  e  the  $3,000,000  Bait.  &    Potomac    6s  due  April  1  1911 

and  $1,500,000  due  July  l  pill.  $3,930,000  of  the  balance  being  reserved 
to  retire  the  debentures  and  Baltimore  ft  Potomac  bonds  and  $1  000  000  Tor 
'"Sff6  YFRSFS;     v   7v  "    19;  V.  92.  p.  795      M tires..  &c  .  1911    $325,123 

V.™!  P5,m8?^.^pfe1^7Tpto16058eCttred  by  aQy  nCW  m°rtgaee: 

EARNINGS.— 8  mos.,  Jl  912 Gross,    $13,205,469;   net,    $2,237,140 

Jan.  1  to  Aug.  31.  I'M  I    Gross,      12,416,857;   net,     2,498,758 

REPORT.  —  Report  for  year  ending  Dec.  31  191 1  in  V.  91,  p.  763. 

Year  ending  Dec.  31 —       1911.  1910  1909  1908 

. -.SIX. 91  1.211  $19,021,707  $17,543,373  $16.128'570 
Operating  expenses  .  .ill.  119,227  $14,612,773  $13,059,390  $12,285  374 
Rentals  on  basis  net  earn         411,303  445,026        1 .059  090  937  798 


Net .$1,080,711     $3,963,908     $3,121,293     $2,903,398 

Int.  on  investments,  &c.         990.952        1.001.048  830,757  739.201 


$4,255,050 


Total  net  Income 

Fixed  rentals.. 

Interest  on  bonds 

Ground  rents,  &c 

Other  Interest 

Taxes    

Rent,  equipment.  &c 

Dividends   (4%). 

Extraord.  expenditures- 
Balance,  surplus $58,380         $195,257         $482,472  77~. 

— O  ■  92,  p.  873.  1437.  1701;  V.  93,  p.  1  106;  V.  91.  p.  763:  V.  95,  p.  6S0.) 
PHILXDELPHI \  &  CHESTER  VALLEY  RR.— Road  from  Bridgeport 

to  Downington.  Pa.,  23.9  miles.      Chartered  in  1888.  Capital  stock  (par  $50) 

In  common,  $550,000:  preferred.  $205,100;  total,  $755,101.  of  which  Read- 


$5,071,668 

SI  17.701 

17.220 

5.99  1 

579.186 

760.187 

1,005.520 

1.217.415 


$4,964,956 

$306.97') 

1,070,833 

17.631 

7,192 

568,749 

711.185 

1,005,520 

1.021.019 


$1,100,000 

17.175 

15,090 

552,300 

460,1  17 

1.095.519 

622.281 


$3,642,599 
$20,938 

909,090 
15.075 
316.333 
526.564 
421.057 
I.i  i  15,519 
433.513 


Ing  Company  owns  $183,300  common  anil  $205,100  pref.,  S  159.000  c  immon 
and  $205,100  pref.  being  deposited  under  its  gen.  mtge.  of  1897.  Reading 
Co.  guarantees  bonds,  with  int.  reduced.     See  V.  63,  p.  1064. 

PHILADELPHIA  &  FRANKFORD  RR.— Owns  from  Crescentville  to 
Frankford,  Pa..  2.55  miles;  total  tracks,  4.06  miles.  The  $500,000 
stock  is  owned  by  Reading  Company,  of  which  $498,950  is  deposited  under 
its  mortgage  of  1897;  principal  and  4%  int.  is  guaranteed  by  Reading  Co. 
Leased  to  Philadelphia  &  Reading  Ry.  for  999  years  from  July  1  1907  for 
Interest  on  $500,000  first  mortgage  bonds  and  $111,466  outstanding  obliga- 
tions, any  excess  of  net  earnings  to  be  applied  to  reduction  of  principal  of 
latter,  and  thereafter  to  dividends  on  stock. — (V.  67,  p.  1358.  1357.) 

PHILADELPHIA  GERMANTOWN  &  NORRISTOWN  RR.— Phila..  Pa., 
to  Norristown  and  Germantown,  Pa.,  20.96  miles;  second  track,  20.35  miles; 
third  track.  3.02  miles;  total  track.  95  miles;  leases  Plymouth  RR..  9  miles. 
Leased  on  Nov.  10  1870  to  Phila.  &  Reading  for  999  years;  rental.  $277,623, 
including  $8,000  yearly  for  organization  expenses. 

PHILADELPHIA  HARRISBURQ  &  PITTSBURGH  RR.— Harrlsburg. 
Pa.,  to  Shippensburg.  on  the  Western  Maryland  ]ili.,  44.14  m.:  2d  track, 
39.76  m.:  3d  track,  4.87  m.;  sidings  and  laterals,  12.51  m.  Leased  Oct.  15 
1890  for  999  years,  at  5%  on  stock,  int.  on  .bonds,  taxes  and  expenses,  to 
Phila.  &  Reading  RR..  which  by  endorsement  on  each  guar,  the  bonds,  prin. 
&  int.      Lease  assumed  in  1896  by  Phila.  A  Read.  Ru .     Stock.  $2,000,000. 

PHILADELPHIA  NEWTOWN  &  NEW  YORK  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  2d  track,  3.35  m.;  3d  track,  1.51  m.:  sidings  and 
laterals,  5.12  miles.  Stock— com.,  $1,225,000;  pref.,  $400,000:  par,  $50. 
Of  the  bonds,  $849,100  (with  coupons  only  partly  paid — see  V.  64.  p.  331) 
are  owned  by  the  Reading  Co.  and  deposited  under  its  gen.  mtge.  of  1897. 
In  Oct.  1898  int.  on  $507,000  bon  is  was  reduced  to  3%  from  April  1  1897 
and  made  a  first  charge:  remainder  5%,  subject  to  said  agreement.  V.  68, 
p.  773.  Year  ending  June  30  1912,  gross,  $155.(  81:  net,  S'3,006;  in 
1910-11,  gross,  $149,762;  net,  $23,215;  other  income,  $28,371;  Int.,  taxes, 
&c.,   $97,594;  bal.,  def.,  $46,098. 

PHILADELPHIA  &  READING  RR.— See  "Reading  Company." 

PHILADELPHIA  &  TRENTON  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisville,  Pa.,  26  miles,  mostly  four-tracked.  On  June  30  1871  leased  for 
999  years  to  Pennsylvania  RR.  at  10%  on  $494,100  stock,  the  balance, 
$765,000.  being  owned  by  United  New  Jersey  RR.  &  Canal  Co. 

PHILIPPINE  RY. — Under  a  concession  granted  July  13  1906  by  the 
Philippine  Gov't,  in  accordance  with  an  Act  of  Congress  of  the  United  States 
in  1905,  and  with  the  approval  of  the  Secretary  of  War,  this  company  has 
contracted  to  build  lines  of  railroad  in  the  Philippine  Islands  as  follows:  Isl- 
and of  Panay,  100  miles;  Negros,  100  m. ,  and  Cebu,  95  m.  The  construction 
of  35  m.  on  Cebu  is  optional  to  the  company,  which  has  the  right  under  the 
contract  to  construct  an  additional  25  m.  of  main  line  on  each  of  the  islands. 

Definite  location  surveys  have  been  completed  as  follows:  Panay,  105 
miles:  Negros.  73  miles;  Cebu.  80  miles.  60  miles  of  road  on  Cebu  is  in 
operation,  extending  from  Danao  to  Carcar,  and  73  miles  on  Panay,  extend- 
ing north  from  Capiz. 

ORGANIZATION  AND  SECURITIES. — The  company  was  incorporated 
March  5  1906  under  the  laws  of  the  State  of  Connecticut  with  an  authorized 
capital  of  $5,000,000  and  is  being  financed  by  a  syndicate  headed  by  William 
Salomon  &  Co.  V.  80,  p.  2622;  V.  82,  p.  219.  752;  V.  83.  p.  493.  970.  1412; 
V.  85.  p.  794:  V.  87,  p.  1358.  Under  the  terms  of  the  concession  the  Philip- 
pine Govt,  guarantees  Int.  on  an  Issue  of  1st  M.  30-year  sinking  fund 
4%  gold  bonds,  which  may  be  issued  to  extent  of  95%  of  cost  of  construc- 
tion. Any  int.  payments  by  the  Government  become  a  cumulative  lien  on 
the  property,  subject  to  the  lien  of  the  1st  M.  bonds.  The  entire  issue  of 
bonds  is  subject  to  redemption  at  110  and  interest  on  any  int.  date.  Bonds 
may  also  be  drawn  by  lot  at  110  and  interest  for  an  annual  sinking  fund, 
which  must  be  established  after  July  1  1911,  before  any  dividends  can  be 
paid  on  the  stock.  The  Government  concession  provides  that  in  lieu  of 
all  other  taxes  the  railway  shall  pay  'J  of  1%  of  gross  earnings  per  annum 
during  the  life  of  the  bonds,  and  provides  further  suitable  restrictions  for  a 
period  of  50  years  thereafter.  The  bonds  have  been  accepted  by  Secretary 
of  U.  S.  Treasury  as  security  for  Government  deposits  in  national  banks. 

DIRECTORS. — Gen.  C.  R.  Edwards,  Gen.  T.  II.  Hubbard,  Clarence 
McK.  Lewis.  Col.  Frank  Mclntyre,  Wm.  Barclay  Parsons,  J.  G.  White. 
Alonzo  Potter,  Frederic  II.  Reed,  William  Salomon,  Charles  M.  Swift. 
Cornelius  Vanderbilt:  Chairman,  William  Salomon;  Pres.,  Charles  M.  Swift; 
V.-P.,  Frederic  H.  Reed  and  C.  Lewis;  V.-P.  and  Chief  Engineer,  William 
B.  Poland:  Treas..  C.  T.  McBirney:  Sec,  E.  Bberleln. 

Office,  43  Exchange  Place.  New  York  City. — (V.  87,  p.  1358.  1534.) 

PITTSBURGH  BESSEMER  &  LAKE  ERIE  RR.— Bessemer,  Pa.,  to  Con- 
neaut  Harbor  and  Wallace  Jet.,  Pa.,  153  miles,  of  which  8  miles  leased  to 
other  roads;  other  mileage  owned,  26  m.;  branches  and  spurs,  21)  m.;  leases 
Meadvllle  Conneaut  Lake  &  Linesville  RR.,  Linesville  to  Meadville,  21  m.; 
trackage  to  Cascade,  near  Erie,  &c,  12  m.;  total.  241  m.  (138  m.  2-tracked) . 

ORGANIZATION,  &c. — A  consolidation  Jan.  14  1897.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228:  V.  76,  p.  1358.  922;  V.  61.  p.  241,  795. 

Of  the  stock,  $5,500,500  common  and  $500,100  preferred  are  owned  by 
the  Carnegie  Co.  Leased  for  999  years  from  April  1  1901  to  the  Bessemer 
&  Lake  Erie  RR.,  a  subsidiary  organization  of  the  Carnegie  Co.,  for  6%  on 
pref.  and  3%  on  com.  stock,  interest  on  bonds  and  organization  expenses, 
&c,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V.  72,  p.  137.  Through 
Carnegie  Co.  is  controlled  by  U.  S.  Steel  Corporation. 

BONDS. — Debentures  of  1899  may  be  called  since  June  1  1909  upon 
company  paying  14%  for  each  year  of  unexpired  term. 

The  P.  &  L.  E.  mtge.  of  1897  is  for  $10,000,000  (trustee  United  States 
Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and  franchises 
o'  the  consolidated  company.  Including  the  agreement  with  the  Carnegie 
Steel  Co..  Ltd.,  and  the  Union  RR.  Co.  Of  the  5s  of  1897,  $4,800,000  re- 
served to  retire  Pittsburgh  Shenango  &  Lake  Erie  bonds. 

EARNINGS  (or  B.  &  Xj.  E.)  /191 1-12-. Gross,  $8,457,268:  net. $3,788,513 
12   mos.,  July   1   to  June  30. \  1910-11 -.Gross,     7,518,628;  net.  2,679,306 
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Amount     \ 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Philippine  Ry— Stock  $5,000,000  authorized 

1st  M  $15,000,000  glnt  guars  f  red  110.  -Ba.xc•<fcr•  ...     1907 
Piedmont  &  Cumberland — See  Western  Maryland 
Pine  Creek — See  Geneva  Corning  &  Southern 

Piqua  &  Troy — First  mtge  $250,000  gold  guar  p  &  1.  .c  9    1899 
Pittsburgh  Bessemer  &  Lake  Erie— Common  8%  rent 
Preferred  stock  G%  cumulative  guaranteed  by  rental 

Pittsburg  Shenango  &  Lake  Krle  1st  M  gold   Ce.c*  134     1890 

Consolidated  first  mtge  for  $4, 800, 000  gold  Ce.O"  151     1893 

Pitts  Bess  &  L  E  cons  mtge  $10,000,000  gold.Us.c*  193     1897 

Debentures  gold  $2,000,000  redeem  (see  text)  ..UP  193     1809 

Shenango  equip  trust  last  Installment IJPi  ...     1899 

Greenville  equip  trust  5100.000  due  yearly  g._UPi  ...     1900 

Butler  equipment  trust  $2,050,000 UPi  ..       1901 

Pittsb  Chart  &  Yough— Gen  M  $1,000,000  g  gu    .  FPi  19    1X02 

Pittsburgh  Cincinnati  Chicago  &  St  Louis — Com  stock     1,115     

Preferred    stock 1,115     

Chic  St  L  &  Pitts  cons  M  ($22,000,000)  g_._Un.c&r  580    1883 

Steuben  &  Indiana  first  mortgage r  110    1864 

"A"  gold..C  '  1890 

"B"  gold..c»  [892 

"C"  gold..c«  1892 

"D"  gold..c*  1,115     1895 
"E"  gold..c« 

"P"  gold__c"  1903 

"G"  gold..C  L907 

l"H"  gold..c*  [1910 

Chartlcrs  first  mortgage  assumed c"  23     l'JOl 

Pittsburgh  Cleveland  &  Toledo— See  Baltimore  &  Oh  lo  RR 

Pittsburgh  Ft  Wayne  &  C— Gen  stk  7%  gu  I'eiin  l(l(  170 

Guar  special  lmpt  stock  7%  guar  by  endorsement..  470    1871 

Sinking  fund  Jan  1  1912  held  additional  bonds.  a  $1  37,000 


Consolidated  mortgage  $75,000,000 
gold  guaranteed  prln  &  hit  (end)  by 
Pennsylvania  Company  uncondi- 
tionally, all  equally  secured 


$100 
1,000 


1.000 
50 
50 

1.000 

1 .000 
1 .000 
1  ,000 
1 .000 
1 .000 

1,000 

1.000 

100 

100 
1.000 

1.000 
1,000 
1 ,000 
1,000 
1 ,000 
1,000 
1 ,000 
1,000 

1.000 
1.000 


$5,000,000 
8.382,000 


250 

10.000 
2.000 

3.000 

657 

6,341 

2,000 

73 

800 

2,050 

164 

37.173 

27.475 

1.500 

3.000 

10.000 

8,781 

1,370 

al,9H3 

b5,925 

10.000 

10.000 

3,000 

625 


4  g      J      &     J  July  1  1937 


Bankers  Trust  Co.  N   Y 


000 
000 

000 

000 

ooo 

000 

000 

000 

000 

ooo 

000 

800  5 

700  5 

000 

000 

OOO 

OOO 

000 

,000 

,000 

000 

000 
.000 

000 


4  g      M  <5c  N  Xov  1  1939  Un  Sav  Bk  &  Tr  Co.  Cm 

3  A  &  O  Oct    1  1012  1H  Check   from   Co's   Office 
6          J  &  D  June  1  1912  3?o  do  do 

5?     !A  &  O  Oct    1  1940  Central  Trust  Co.  N  Y 

5  g      J  &  J  July  1  1943  do  do 

5  g      J  &  J  Jan    11047  United  States  Tr  Co.  N  Y 

5g      J  &  D  June  11919  Union  Trust  Co,  Plttsb'h 

5  g      A  &  O  Apr    1  1913  do  do 

5  g      M  &  X  May  1  1013-20  i  do  do 

5  g      A  &  O  Apr  1  1921  do  do 

4  g  A  &  O  Apr  1  1032  Office,  Pittsburgh.  Pa 
In  1912  Q— J  jOct  25  1912  1  54  Farmers'  L  <5c  Tr  Co,  X  Y 
in  1912      Q— J      Oct  25  1012  I 'A  do  do 

5g      A  &  O  Oct    11932  Union    Trust    Co.    X    Y 

5  J  &  J  Jan    11914  National  City  Bank,  X  Y 
4  'A  g  A  &  O  Oct    1  1940  Farmers'  L  &.  Tr  Co,  N  Y 
4HgA  &  OlApr   11942  do  do 
4HgM  &  NjXov  1  1942                     do  do 

4  g      M  &  NlXov  1  1945  do  do 

3HgF  &  A  Aug  1  1949  do  do 

4  g      J  &  D  Dec   1  1953  do  do 

4  g      M  &  NiNov  1  1957  do  do 

4  g      F  <fc  A  Feb   1  1960  do  do 

3HBA  &  O  Oct    11931  Co's  office,  Pittsburgh, Pa 


100    19.714,280  See    text      Q— J 
100    50,026,300  See    text      Q— J 

b  $0.07  3.000. 


Oct  1  1912  1>4    Wlnslow,  Lanler&Co.XY 
Oct  1  1912  1  >A  do  do 


REPORT.— For  year  ending  Dec.  31  1911,  Bess.  A  Lake  Erie,  gross.  57,- 
950,660;  net,  $3,214,504.    In  1010,  gross.  $7,002, 132. — (V.  75,  p.  1203.) 

PITTSBURGH  BINGHAMTON  &  EASTERN  RR.— Was  to  extend  from 
Clearfield,  Pa.,  to  Blnghamton,  X.  Y.,  225  miles,  with  25-mile  branch  to 
Phllllpsburg,  forming  a  short,  low-grade  line  between  the  bituminous  coal 
fields  and  Xew  England  and  Canadian  points.  About  20  miles  between 
Towanda,  Pa.,  and  Canton  have  been  graded,  on  which  4  miles  track  laid. 
V.  87,  p.  167,  227;  V.  83,  p.  752,  1220.  Sold  In  foreclosure  Feb.  2S  1911. 
the  7  miles  from  Keating  to  Lock  Haven,  Pa.,  being  purchased  by  the 
Beech  Creek  Extension  RR.  and  the  remainder  by  the  bondholders'  com- 
mittee, which  has  transferred  same  to  the  Pittsburgh  &  Easrern  RR., 
C.  L.  Peaslee.  Williamsport,  Pa.,  Prcs.  V.  92,  p.  596;  V  .  87,  p.  078. —  (V. 
92,  p.  110,  323.  596.) 

PITTSBURGH  CHARTIERS  &  YOUGHIOQHENY  RY.— Owns  from 
Chartiers  to  Becchmont,  19  miles;  trackage  (Chartiers  Rv.) .  2  m.;  21  miles  In 
all.  STOCK  outstanding  Jan.  1912.  $940,000,  owned  jointly  by  guaran- 
tors mentioned  below.     Authorized  stock,  $1,500,000.     V.  82.  p.  1269 

DIVIDENDS.— In  1895,  4%;  1896.  11%;  1897.  none;  1898.  7%:  1899. 
1%:  1900.  4%;  1906,  6%;  1907,  10%;  1908,  4%;  1909,  8%;  1910.  4%;  1911, 
none.  Of  the  -Is.  half  arc  guaranteed  (endorsed)  t>v  Pitts,  ('in.  Chic.  &  St. 
Louis,  the  other  half  by  Pitts.  &  Lake  Erie.  Sec  guaranty,  V.  56,  p.  650. 
In  year  ending  Dec.  31  191 1.  gross.  $287,396;  net  after  f  vs.  $96,  164;  other 
income,  51,054;  int.,   Ac,  $31,916;  surp.,  $66,503.-0     82,  p.   121 

PITTS.  CINCINNATI  CHICAGO  &  ST.  LOUIS  RY—  (See  Maps  Pa  RR.) 

Lines  owned  —                            Miles.  |  Lines  leased  (Concl.) —            Miles. 

Pittsburgh,  Pa.,  to  Chicago,  111.     51 1    Ohio  Connecting  Ry... 9 

Rendcomb  Jet    to  Anoka  Jet..     166   Pitts.  Wheel.  &  Kentucky 28 

Bradford  Jet.  to  Indianapolis..     101  Ch.  1ml.  ft  E.  I  !y .  i  V.S  l.p.l  183)       43 

Indianapolis  to  Jcflersonville..     108  K.ng.  Connecting  Ry.  In  Chic         2 

Branches 2-13   Other  lines 1 

Operated  under  fieir  own  organ. 

Total  owned 1,132  Cine.  r.eb.  ft  Nor.  Ry ..      45 

Trackage — Indlanap.  to  Kokomo     54  Pitts.  Char.  &  Yough 


3    Waynesburg  &  Wash.  RR 28 


Other 

Lines  leased  ('See  these  cos.)  — 
•Little   Miami.. 195       Total  of  all  Jan.  1912...        1,562 

ORGANIZATION,  &c. — Formed  In  1890  by  consolidation  (per  terms  In 
V.  50,  p.  875)  of  Chicago  St.  Louis  &  Pittsburgh,  Jeflersonvllle  Madison  & 
Indianapolis.  Cincinnati  ft  Richmond  and  Pittsburgh  Cincinnati  &  St.  Louis. 
Controlled  hv  Pennsylvania  Company,  which  on  Dec.  31  1911  owned  $23.- 
390,300  pref    and  $22,462,200  common  stock 

STOCK.— Authorized:    Common.    $45,000,000;    pref..    $30,000,000. 

Stockholders  in  1910  Subscribed  for  $7,015,600  additional  common  stock 
at  par.  payable  between  Mch.  1  and  Mch.  16.  in  June  1911  $1,498,000 
stock  was  issued  to  acquire  a  like  amount  of  Cincinnati  Lebanon  ..v  Nor.  Ry. 
stock,  raising  amount  outstanding  to  $37,382,400.     V.  90,  p,  117.  303,  560, 

The  pref.  stock  is  "non-CUm.  and  entitled  to  a  dtV  Of  i%  per  annum  out 
of  the  net  earnings  as  declared  by  the  board,  with  the  right  after  .'!";,  has 
been  declared  on  the  com.  to  an  additional  1",',.  making  5";,  in  all."  After 
5%  on  both  com.  and  pref.,  the  two  share  pro  rata. 

STOCK  OF  OLD  COMPANIES  unexchanged  Dec.  31  1011:  Chic.  St.  L. 
<5c  Pittsb.  com..  $432,615.  and  pref.,  51.752;  all  other  cos.,  $88,547. 

DIVIDEXDS  (Since  1900)— 1   ,02-'05.  '06.    07-00.  1910.  '11.         1912 

Preferred  (%) ..}4yrly.    4M  5  yly.    Heiow  5  5 

Common  ('•;,) J— 3  yearly— 4  yly.    Below   5 

In  1910  on  pref.,  Jan.,  2H%  (s.-a.):  April.  1  ',';.;  July.  1  '4";,:  Oct., 
1X%.  On  common.  Feb.,  2'..%  (s.-a.);  April.  1  ',",.:  July.  1  '4';;,;  Oct  . 
1H%.      Dividends  now   paid   quarterly. 

BONDS.— The  consol.  mtge.  for  $75,000,000  (Farmers'  L  ft  T.  Co.  of  N. 
Y.  and  W.  X.  Jackson,  trustees)  covers  the  entire  property.  Sufficient 
consols  are  reserved  for  the  purpose  of  retiring  all  sectional  bonds  at  ma- 
turity, at  which  time  they  must  be  paid  otr.  The  remainder  arc  issuable  for 
Improvements,  additions.  fto.     They  are  guar,  unconditionally  as  to  prln. 

and  Int.   by  the  Penn.   Co.      The  eight   scries  are  all  equally  secured.      Sec 

adv.  in  "Chronicle"  May  21  1892  and  guaranty  on  bonds.  Equipment 
trust  obligations  Moh.  31    1912,  $4,909,282. 

In  Jan.  1910  the  sale  of  $4,000,000  ser,  Goonsol.  I';.  bonds  was  authorised 

to  redeem  the  $1,967,000  Jeff.  Mad.  ..v  Ind.  7"„  bonds  due  July  1  1010  and 
lor  other  capital  requirements;  also  510.000.IH10  ser.  II  for  elevation  of 
tracks,  completing  double-tracking,  equipment,  Ac,  of  which  $3,000,000 
sold  In  May  1911.     V.  90,  p.  303.  1655l  V.  91,  p.  337;  V.  98,  p.  1243. 

.Gross,   $27,78  1.375;  n<  I 
Grom,     2 1.853,0  «:  net.     5 

Report  for  1911  In  V.  94,  p.  976,  1048,  1061 
1911.  1910.  1009 

1,467  1,468  1.469 

$38,549,933   $40,601,379  $35,970,833 

50. 000. 90S     5s.ooi.3ll      $9 

211.070  301.250  299.103 


LATEST  EARNINGS.—  OOH! 
8  mos..  Jan.   1  to  Aug.  .1 

ANNUAL  REPORT. 
Year  $n4ing  Dec.  "1 

Miles  direct i\  operated. 

Gross  earnings 

Net   earnings 

Miscellaneous  income. . 


Total  net  earnings.. $9,305,944 

Interest  on  bonds $2,658,997 

Rentals    paid 784.241 

Additions  and  betterments     549,238 

Car  trusts  (including  Interest) . 879.271 

Interest,  general  aOCOUM  

Hire  of  equip.,  sink.  fund.  adv..  ftc..  1,139.213 


$8,905,561 

52.57  1.397 


$9,832,157 

$2,557,020 

826.255 


871.371 

105.682 
1.341,972       1.076.345 

Dividends  on  preferred (5)1.373.785  (5)1.373.777  i5tl.373.132 

Dividends  on  common (5)1.821.200(5)1,78  189268 


Balance,  surplus 5049.237         $127,221      $1  707   124 

— iV.  92.  p.  949.  1024.  1033,  1038.  1243;  V.  94,  p.  912,  976.  1048.  1061. 1 

PITTSB.  CLEV.  &  TOL.  RR.— Sec  Bait.  &  Ohio  RR.— (V.  70.  p.  49.) 


PITTSBURGH  FORT  WAYNE  &  CHICAGO  RY.— (See  Maps  Penn.  RR) 
— ROAD  — Owns  from  Pittsburgh,  Pa.,  to  Chicago.  111.,  and  branch.  470 
miles.      Double  track.  470  miles. 

LEASE,  Ac— Foreclosed  Oct.  24  1861  and  reorganized  Feb.  20  1862. 
From  July  1  1869  leased  for  090  years  to  the  Penn.  RR.;  rental  pays  Interest, 
sinking  fund  of  debt  and  7?i  on  stock,  payable  Q.-J. 

In  July  1901  an  extra  dlv.  of  2%  was  declared  on  both  stocks,  but  It  will 
be  paid  on  the  guar,  special  stock  only  in  case  the  courts  so  decide.  V.  72. 
p.  821,  1188. 

CAPITAL  STOCK. — The  special  Improvement  stock  is  Issued  to  Penn. 
RR.  for  improvements,  &c,  under  Article  16  of  lease,  which  provides  that 
the  lessor  may  issue  special  bonds  or  stock.  See  V.  50,  p.  139,  and  wording 
of  endorsement  in  V.  56,  p.  774.  The  special  stock  is  in  all  respects  sub- 
ject to  the  general  or  prior  stock  and  to  "the  rights  of  holders  of  said  general 
or  prior  stock  to  have  distributed  to  them  in  quarterly  installments  an  annual 
dividend  fund  of  $1,380,000.  free  of  all  taxes."  This  special  stock  Is  issued 
from  time  to  time  for  betterments;  in  1902.  51.418.300:  in  1903,  $2,010,400; 
in  1901.  $4,959,200;  In  1905.  53,341.900:  in  1906.  53.029.700;  in  1907. 
$1,431,900;  In  1908.  52.681.300:  in  1909.  51.552.800:  in  1910.  51.054.100. 
in  1911  $3,338,300:  In  1912,  SI. 993, 400.  Of  the  S44.o91.000  guar,  special 
stock  outstanding  Dec.  31  1911,  544,101,800  was  owned  by  Penna.  Co. 
V.  75,  i).  1087. 

BONDS. — The  1st.  2d  and  3d  M.  bond  issues  will  be  paid  at  maturity, 
July  1  1912.     V.  94,  p.  1627. 

REPORT.— 1911,  lessees  nrofit.  51.204.754;  1910.  S1.574.9S0:  1909, 
$1,748,115;  1908,  $1,563,072:  1907.  S1.057.40o  —  (V.  91.  p.  155;  V.  93.  p. 
45;  v.  91.  p.  1627;  v.  95,  p.  170.) 

PITTSBURGH  JUNCTION  RR.— B.  &  O.  owns  all  except  515.250  com- 
mon stock.  5959.000  first  0s,  5250.000  second  5s  aud  S191.000  Terminal  Co 
5s.     See  B.  &  O.  and  V.  69.  p.  1063.  1192.  and  V.  70.  p.  77. 

PITTSBURGH  &  LAKE  ERIE  RR.— (See  Maps  X.  Y.  Cent.&li.  R.  RR.) 
— Owns  from  Pittsburgh.  Pa.,  to  Haselton,  O..  65  m..  to  be  4-tracked; 
branch  lines  to  Xewcastlc,  &c.  Pa.,  6  m.;  total  owned,  77  m.  (of  which  68  m. 
double  track);  45  m.  3d  and  43  m.  4th  track:  leases  Pitts.  McKecsport  & 
Vough.  (which  see).  109  m.;  Mah.  State  Line  RR..  3  m.;  Beav.  &  Ell.  RR.. 
4  m.;  Vough.  .North.  Ry.,  2  m.,  Eerrona  brch.,  lilic  RR.,  24  m.;  Ha- el  toe  to 
Youngstown,  2  m  ;  tot.,  215  m. 

The  road  is  operated  in  barmony  with  the  X.  Y.  Central  system,  the  L.  S. 
ft  Mich.  Sou.   Ry.  Mch.   1012  owning  514.904.200  of  $29,988,000  Si 

In  Jan.  1910  a  09-year  traffic  agreement  was  made  with  the  Western 
Maryland,  which  completed  Juh  1912  an  87-mile  connecting  line  with  the 
Pittsburgh  &  Lake  Erie.     V.  90,  p.  237:  v.  92.  p.  ^74 

P.  &  L.  B.  owns  stock  and  securities  of  Pitts.  Ch.  &  Yough.  Ry  .  5470.- 
000.  and  of  Mon.  KR..  $714,000;  Beaver  ft  Ellwood  RR..  $172,000:  Mahon- 
ing State  Line  Itli.,  $96,400:  Lake  F.rle  Youngstown  &  Southern  KR., 
$200,000;  Pittsburgh  ft  Clearfield  RR.,  $107,000;  Lake  Eric  A:  Eastern  RR.. 
S5.000.      As  to  guaranty  of  bonds  of  Mon.   RR.,  see  that  co's  statement. 

The  Pittsburgh  ft  Lab  Eric  and  Lake  Shore  ft  Mich.  So.  Offered  to  pur- 
chase Jointly  up  to  May  15  1912  at  $65  per  $50  share,  with  int.  from  Jan.  1 
1912,  the  $3,959,650  McKecsport  ft  Youghioghcnv  Ml.  stock  as  presented. 
V.  94,   p.   768. 

In  Nov.  1905  the  holdings  of  the  Little  Kanawha  syndicate,  including  the 
stocks  of  the  Kittle  Kan..  Park.  Bridge  &  Term.,  Burnsv.  &  East..  Buckhan- 
non  ft  North..  Belllngton  ft  North,  and  Zanesv.  Marietta  <5c  Parkersburg, 
were  acquired  by  the  Pitts,  ft  L.  E.,  Pennsylvania  and  Bait.  &  Ohio.  V.  SI 
p.  1 136,  1 193;  v.  so.  p.  981:  V.  92.  p.  874. 

I  IK.— Stockholders  In  1010  subscribed  for  56.000.000.  in  1911  for  54,- 
200.000  and  In  Mch.  1912  for  $4,788,000  new  stock  at  par.    V.  94.  p.  099. 

DIVIDENDS.—  '86-'91.  '92-'06.    "07.  '08.   09.  '10.  '11.    1912. 

Percent Ovrlv.    lOvrlv.    12      11  lit      50      35     Below 

In  1910,  10".   :.'"„  I',  ft  A.)  and  In  Feb.  40%  extra.  In  1911,  10%  (5% 

F.    &  A),   and   in  Mch.  25%   extra.     In    1912.    10%  (P.     A    A.);    Mch., 

12%  extra. 

EARNINGS.— 8  mos..    1912 Gross,  $11,512,368;    m\,     SV 

Jan.  1  to  Aug.  31.         1911 Cross. 

REPORT.— Report  tor  year  ending  Dec.  3.  1911  in  vol.  p.  1049.  showed: 
Cross.  $15,308,561:  oper.  Income,  $6,990.44$;  other  Incon  1  .  $384,245  int.. 
rentals,  Ac.  $1,276,133:  dlvs.  (10%).  $2,520,000:  Impts.  and  equipment, 
$1,494,110;  bal.,  sur.,  $2,084.444.— (V.  94,  -    ^27.  1049 

PITTSBURGH  McKEESPORT  ft  YOUQHIOGHENY  RR.— (3m  Maps 
V.  V.  Cent.  A  H.  a.  RR.)— Owns  from  Pittsburgh  to  Connellsville.  Pa.. 
56.83  miles:  Belle  Vernon  Jet.  to  Brownsville  Jet..  Pa..  38.50  m.:  branches. 
14.06  m.;  leases,  1.91  m.:  total.  111.30  m..  of  which  84.16  miles  doable  tr*lt, 

LEASE  — Leased  to  Pittsburgh  ft  Lake  Erie  RR.  for  999  years,  j-tenta 
D  the  stock,  principal  aud  interest  Ol  the  Pittsburgh  McKecsport  & 
Youghioghcnv  bonds  being  guaranteed  by  Pittsburgh  ft  Lake  Erie  and  Lake 
Shore  ft  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stock  is  on  the  ex- 
press condition  that  the  holder  shall  accept  par  for  the  same  on  July  1 
1934.  See  wording  of  guaranty  in  V.  56,  p.  774  Stock  authorized. 
54.000.000:  ilrst  mortgage  bonds  authorized.  $2,250,000;  second  mortgage 
bonds  authorized.  51.750,000  Profit  to  lessee  in  191  1 .  5993.330.  of  which 
one-half  was  payable  to  the  Lake  Shore  ft   Michigan  Southern. 

The  Pitts,  ft  Lake  Erie  and  Lake  Shore  ft  Mich.  So.  offered  to  jointly  pur- 
chase the  stock  at  $65  per  $50  share,  with  int.  from  Jan.  1  1912.  at  any  time 
up  to  May  1  1912.      V    94,  p.  768. — (V.  01.  p 

PITTSBURGH  OHIO  VALLEY  &  CINCINNATI  RR.— Owns  Bellalre. 
O..  to  Powhattan,  O..  15  m.  Operated  for  cost  bv  Penn  Co.  in  connection 
with  Cleveland  ft  Pittsburgh  since  Dec.  1  1S92.  Stock  authorized.  51.500.- 
000:  outstanding.  5300.000:  par.  550.  Trustee  of  mtge.  (for  $1,500,000). 
Fidelity  Trust  Co.  of  Phila.     Cal.  year  1911.  gross.  5110. 20S:  net.  573.574. 
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Miles 


Par 


ount 
Outstanding 


When 
l'aynlilc 


Last   Dtrtdend 
and  Maturity 


Places  Where  Interest  anC, 
Dividends  are  Payable 


Pittsburgh  A  Lake  Eric         >.k  auth  $30,000.ooo  215 

Q  N.o        7:i 

Pittsburgh  Lisbon  &  Western     See  Wheeling  &  Lake   I 
Pittsburgh  Mckees  A   Vough     Stock  guar  (see   text) 

P  4  L  E  and  L  S  &  M  S-  .0         57 

P  &  I.  B  .'11111  I.  S  &  M  S     <■         .".7 

.i.i  assumFPI         .'in 

Pitts  Ohio  VaJ  &  Cin     1st  M  gold  s  f  not  drawn  FP.o*  L5 

Pittsburgh  Painesville  St  Falrport  -See  Baltimore  a*  Ohio 

Pittsb  A  Shawmul  RR     1st  Q       red  m.v  .Cc.c*&r*| 

Equip  A:  Orst  lien  coil  trust  notes  g  red  101   G.c'&r*       

Pitts  Snaw  l\  No  i25,000  June  14) red  par       

H .500.000  """'  red  105. -.0 

jo  do  redeemable  par 

First  old  $12.1 .000. Eq.c* 

Refui  old  (15,000,000 

er's)  g  due  $84,000  yrly  Nov  1   so' 
Car  trust  (reoelver'a    due  111,000  seml-ann 
-    omotlve  trust  (receiver's)  due  89,911  quarterly. 

Pittsburgh  &  Susg     1st  M  $2,000, Igredsl     O.o*         20 

Pittsburgh  Virginia  &  Charleston— See  Pennsylvania   RR 
Pittsb  Krin  RR  ft  Coal     Weal  Side  Belt  1st  M  ir  UPi   Text 
i  rmlnal  1st  M  $7,000,000  gold.. CPi.0*    Text 

Consolidated  mortgage  514.000,000 Eq 

Pittsburgh  ft  Western      See  Haltlmorc  &  Ohio  RR 

Pittsb  w  estmoreland  &  Somerset  -1st  M  s7oo,000g.N     25.6 

Pitts  \ountst  &   \sh— Com  stk  $5,900,000  7";,  guar.        139 

Preferred  stock  7%  guaranteed  SO. 100,000 I      139 

Consol  mtge  Blnklng  fund  1%  not  drawn F.c*        125 

-  :,,  r.ii  mortgage  $15.000,000 Ce.c*        139 

Pontiac  Oxior.l  ft  North     See  Grand  Trunk  Western    Ry 
Port  IngeleaPac     1st  M  $2,000,000  g  red  at  105 -CK 
Portland  ft  Rochester     See  Itoston  &  Maine  RR 
Portland  &  Rumford  Falls  RR— Stock  51.000.000 


isrs 
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1884 
1  B82 
1884 
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1890 
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1000 
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1902 
1007 
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1902 
1905 
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1SS7 
1008 


5oO  J  JO. OSS. 000 
l.ooo  2.000,000 
L.000   2,  ooo,  ooo 


50 

1,1 

1.000 
1 .000 

1,000 

1.000 

l.ooo 
l.ooo 
l.ooo 
1.000 
1,000 

I. I 

1,000 
1.000 

"500  ~&c 

1.000 
1.000 


1.000 

100 

100 

1,000 

1.000 

1.000 

100 


3,959,650 
2,250,000 

1,000.000 
OOO. 000 
290,000 

4.000.000 

3,250,000 

725,000 

1,500.000 

S7.-),000 

164.000 

14.491,600 

172,000 

187,000 

59,466 

300,000 

383.000 
See  text 
See  text 

600,0001 

2,100.000 
9.100.000 
1.562.000 
1,965.000 


See    text  P    & 


Ok 
5g 

6 

o 
6 

6g 
5g 

5g 

6B 
5 
5 
5 

SB 

4  g 
5g 
5 


5g 

5g 

5  g 

57e 

7 
5 
4g 


A  Aug  I  1912  5 

.1  Jan  1  L928 

0  Jan  l  1928 

3  July  1912  :>";, 

J  July  1  1932 

J  July  l  iv:  i 

J  July  1  1918 

O  Oct  1  1020 


.Co's    Office,     Pittsburgh 

do  do 

New  York  Trust  Co,  N  Y 

Union    Trust   Co,    N    Y 
do  do 

do  do 

Fid  Title  &  Tr  Co,  Pittsb 
'  Broad   St  Station.   Phlla 


J     &     D  Dec  1959  Intern  Bkg  Co,  New  York. 

J      &    DjJunel  1913  Guaranty  Trust  Co.  N  Y 

Various   Junc'H-Sept'15  ColuniO-KnicUTr  Co, NY 
F     &     A 'Aug   1   1915  do  do 

M     &     S  Men  1  1916  do  do 

A  Feb    1  1949  Feb    1005    lnt    last    paid 


A  Feb   1  1052  do  do 

M    &    N  Nov'13-Nov'14  Guardian  Trust  Co,  N  Y 
J      &     D  To  Dec    11020    Colunib-KnickTrCo.N  Y 

To  Mcb   15  1014  do  do 

M     &     N  Nov  1 1940  New  York 


S  Sept  1  1937 
J  July  1  1942 
..  1055 


A     &     OjOct    1  1955 

Q— M     Sept  3  1012  1  H  Farmers'  L  &  Tr  Co,  N  Y 
Q— M     Sept  3  1012  lii\  do  do 

M    &    N  Nov  1  1927  do  do 

J      &     D  June  11948  do  do 


100.000J        5  g      A     &     O'Apr   1  1954 
1.000,000!Sce    text  See    text  Aug  1  1911   1% 


Oct  1904  coupon  last  paid 
Portland,  Me 


PITTSBURGH  &  SHAWMUT  RAILROAD.— Organized  to  estab- 
lish an  outlet  to  Pittsburgh  for  Pitts.  Shawmut  &  Northern  RR.,  which 
see  below.  Is  building  102  miles  of  road  from  Hrockwayvllle,  Pa.,  to  Free- 
port.  Pa.,  on  the  Pennsylvania  RR.,  28  miles  northeast  of  Pittsburgh. 
when  completed,  after  reorganization  of  Pittsburgh  Shawmut  &  Northern, 
is  to  be  merged  with  the  latter;  Brockwayvllle  to  Ramsaytown,  37  miles, 
has  been  completed:  of  the  balance  to  Freeport,  42  miles  was  operated  for 
freight  in  Feb.  1012  and  23  miles  was  90%  completed. 

Freeport  is  at  head  of  slack-water  navigation  of  the  Allegheny  River 
(under  plans  of  U.  S.  Gov't),  thereby  forming  a  water  route  for  freight 
traffic  of  the  Pittsburgh  district  to  Ohio  and  Mississippi  River  points  and 
the  Gulf  of  Mexico.  The  road  completed  is  leased  to  Pittsb.  Shawmut  & 
Northern  RR.  Co.  at  a  rental  equal  to  the  net  earnings  of  the  P.  &  S.  RR. 
plus  10c.  per  gross  ton  on  coal  delivered  by  the  P.  &  S.  RR.  to  the  P.  S.  &  N 

In  1010  sold  54.000.000  of  an  authorized  S12.000.000  of  50-year  5%  gold 
bonds  due  Dec.  1  1959,  but  callable  at  105;  annual  sinking  fund,  $100,000 
beginning  Dec.  1914.  The  bonds  are  secured  on  the  79  miles  in  operation 
and  23  n  .  to  be  coi  li  ted  In  soring  of  1913  (total,  102  m.);  also  pledge 
of  511.953.000  of  $14,491,000  ref.  4s  and  $58,000  of  $164,000  Pitts.  S.  & 
Nor.  1st  5s  outstanding,  pledge  of  entire  53.607,200  Allegheny  River  Min- 
ing Co.  stock  and  two  traffic  contracts  with  the  Allegheny  Mining  Co.  and 
Pitts.  Shawmut  &  Northern. 

In  June  1911  53,250.000  equip,  and  1st  lien  coll.  trust  2-yr.  6%  gold 
notes  were  sold  to  provide  for  the  completion  of  the  road,  secured  by(l) 
$3,350,000  Pitts.  &  Shawmut  1st  M.  5%  bonds;  (2)  51,250,000  Allegheny 
River  Mining  Co.  1st  5s  due  June  1  1913  (entire  Issue);  railroad  equipment 
costing  about  $640,000.  The  P.  &  S.  RR.  Co.  has  deposited  with  the 
trustee  funds  sufficient  to  pay  the  interest  charges  on  these  notes  until  their 
maturity.     V.  93,  p.  45.     As  to  earnings,  see  P.  S.  &  Nor.  RR.  below. 

DIRECTORS. — Theo.  P.  Shonts,  Wm.  H.  Taylor,  Frank  Trumbull. 
Thomas  II.  Hubbard.  Edwin  II.  Tait,  Harry  Bronner  and  Henry  E.  Hunt- 
ington.—(V.  92.  p.  188.  463;  V.  93,  p.  45.) 

PITTSBURGH  SHAWMUT  &  NORTHERN  RAILROAD.— Oper- 
ates a  road  extending  from  bituminous  coal  fields  In  Elk  and  Jefferson 
counties,  Pa.,  northerly  to  Wayland,  N.  Y.,  a  distance  of  152  miles,  with 
branches.  Total  now  operated,  240  miles.  The  allied  Pittsburgh  &  Shaw- 
mut  RR.  (which  see  above)  has  under  construction  a  line  running  through 
extensive  coal  fields  (large  areas  being  owned  by  those  identified  with  the 
enterprise)  to  river  front  in  Pittsburgh  district.  The  enlarged  system  will 
aggregate  300  miles  and  will,  it  is  stated,  form  the  shortest  and  lowest-grade 
route  of  any  existing  line  between  the  Pittsburgh  region  and  central  New 
York  and  the  New  England  States,  via  the  Erie  and  the  D.  L.  &  W. 

Oicri'd  Miles.]      To  be  Merned—  Now  Leased — Miles 

Wayland.    N.    Y.,   to   Brockway-         Pittsb.   &  Shawmut  RR. — 

vllle.  Pa 145       Brockwayvllle    to    Tidal    Jet. 

Olean  to  Olean  Junction 8       and  branches     75 

Kasson  tp  Hazlehurst ..     5       Trackage — 

Paine  to  Cardiff— 12  Hvde  to  Brockwayvllle 7 

Brown  Run  Branch... 2|  Brockport  to  Horton  City 2 

Leased —  

Hornell  Junction  to  Hornell 101     Total  operated 279 

Croyland  to  Hallton... 121 

REORGANIZATION.— On  Aug.  1   1905  Frank  Sullivan  Smith  was  ap- 

golnted  receiver.     Reorganization  deferred  pending  completion  of  Pitts- 
urgh  &  Shawmut.     V.  92,  p.  188. 
In  I  certfs,  auth.,  of  which  5525,000  were 

sold,  chiefly  for  construction  of  state  line  branch  (completed  Dec.  31  1909) , 
llle,  11  m.,  to  replace  trackage,  S200.000  to  retire 
tfs.  due  Sept.  1  1910  and  remainder  to  refund  receiver's  certfs. 
due  March]  1911.  V.  88.  p.  1129,  1194;  V.  92,  p.  323,  396.  InJunelOlO 
$1,500,000  5-year  5"',  rertfs.  were  auth.,  redeemable  at  105,  for  Improve- 
ments to  the  mines  of  Shawmut  and  Kersev  companies.  V.  91,  p.  1161. 
Car  tru  i  by  receiver.     V.  86.  p    169 

The  old  firsts  of  1899  exchanged  for  the  bonds  of  1902  have 

not  been  canceled.     V.  75.  p.  291. 

STOCK. — Authorized.  515,000.000;  issued,  515,000.000;  par,  $100. 

RR.  EARNINGS.— 2  mos.,/1912 Gross,  $267,211:  net,  572.982 

July  1  to  A.  loll.    .  Gross,    I'll.  127;  net,    67.266 

Pres.  E.  E.  Talt  of  P.  &  S.  RR.  In  June  1911  wrote:  "F:ven  on  the  basis 

of  present  partial  operations,  the  gross  earnings  of  the  combined  railroads 

for  the  June  30  1911  will  beaboul  $6, ooo  per  mile,  which,  under 

normal  operating  condltl  r  with  the  revenues  from  the  present 

would  be  ample  for  the  payment  of  all  fixed  charges  of 

th<- iJ.  4  3.  B  ■  earnings  for  the  current  fiscal  yi  June  30 

1011  practically  cover  the  Interest  on  the  present  Investment  on  that  part 

of  the  P.  &  S.  RR.  now  In  operation.     For  the  year  ended  June  30  1913, 

the  net  earnings  of  the  P.  *  S.  RR.  should  be  at  least  $492,000,  or  well  in 

at  charges,  Incl.  Interest  on  these  (53.250.000)  notes." 

REPORT.   -For  year  ending  June  30  1912,  gross,  $1 ,482.649;  net    $451 .. 

172:  other  Income   'hire  of  equip,  bal.),  $203,488;  ded  153,807; 

balani  853. 

Acting  Pres.  and  receiver.  Frank  S.  Smith.  60  Wall  St.  See  directors  of 
Pitts.  &  Shawmut  above. — (V.  91,  p.  1255;  V.  92,  p.  188,  323,  396.) 

I'll  I  SB  1  k'HM  fie  SUSQI  EHANMA  RR.-  Owns  PhMpsburg,  Pa.,  south- 
1  (VI  is.  an  extension  being  under  way  Jan. 
loll  to  extension  projected  to  Glenoale,  about  12  m 

outstanding.  $350,000.     Of  the  1st  5s  ($2,000,000 
served   for   Improvements   and   equipment, 
$400,0  now  planned  and  $l,200,000for  future  betterments, 

and  ex  but  Issuable  only  when  net  earnings  for  the 

year  precedr  nterest  charges  on  bonds.  Including  t' 

be  Issued,      !■  after  Nov.   1    1015  at   105.     Sink,  fund  beginning 

Nov.  ,,r  net   income  yearly.     V.  92.   r>.   110       Year  endlc" 

June  30  1911,  gross,  500,023:  net.  $8,320:  other  Income,  57,958;  int., 
&e.,  518.371:  bal..  def..  S2.0S1. —  <V.  02.  p.  119.) 

PITTSBURGH  TERMINAL  RR.  &  CO\LCO.— Owns  51.005.000  of  the 
$1,080,000  stock  of  the  West  Side  Belt  RR..  having  a  belt  line  extending 
from    Pittsburgh   to   Clalrton.    Pa.,    20.6    miles,    and    Banksville   Jet.    to 


Banksvllle,  2  miles,  with  13  miles  of  sidings,  a  total  of  35.6  miles.  Owns  in 
fee  about  15,000  acres  of  coal  and  075  acres  of  surface  lands  adjoining  In 
Allegheny  County,  Pa.  V.  80,  p.  1236;  V.  88,  p.  1254.  Capacity  over 
3.000,000  tons  yearly.  V.  78,  p.  703;  V.  80,  p.  1480.  II.  W.  McMasters  is 
now  sole  receiver  of  West  Side  Belt.  V.  86.  p.  1590;  V.  94,  p.  984.  In  June 
1912  an  order  for  separate  sale  of  West  Side  Belt  RR.  under  judgment  for 
$432,154  was  granted,  sale  being  set  for  Oct.  29  1912;  upset  price  51.250,- 
000.  The  Hen  of  the  construction  company  of  about  $483,000  has,  It  Is 
reported,  been  taken  over  by  the  reorganization  committee  of  the  Wabash- 
Plttsburgh  Terminal  Rv.  Co.  V.  93,  p.  1465;  V.  04,  p.  1705;  V.  05.  p.  421, 
751.  On  May  1  1912  there  were  outstanding  5700.000  Belt  RR.  receivers' 
certfs.  due  Dec.  1  1912.  On  Nov.  1  1908  5700,720  6%  receivers'  certfs. 
were  authorized,  due  Dec.  1  1912,  but  callable  at  par  since  June  1  1911, 
ranking  ahead  of  the  bonds,  to  retire  at  par  said  receivers'  certfs.,  remainder 
available  for  lmpts.     V.  91,  p.  946,  1097. 

In  1904  the  Wabash-PIttsburgh  Terminal  Ry.  (which  see)  acquired  the 
entire  $14,000,000  stock.     V.  79,  p.  1024.  2086;  V.  80.  p.  1236. 

The  first  5s  of  1902  are  secured  on  coal  lands  and  by  mortgage  of  West  Side 
Belt  RR.,  which  guaranteed  them,  principal  and  Interest,  and  by  pledge  of 
West  Side  Belt  stock  owned.  Of  the  5s,  54,287,000  were  pledged  under 
the  junior  4  Ms  and  remaining  51,379,000  reserved  for  West  Side  Belt  and 
coal  land  mtges.  Of  consols  of  1905,  present  issue  (55.500.000)  is  deposited 
under  Wabash  4M%  notes  of  1905.  Pies.,  B.  F.  Bush. — (V.  88.  p.  1254. h 

PITTSBURGH  WESTMORELAND  &  SOMERSET  RR.— Owns  from 
Ligonier,  Pa.,  to  Somerset,  25.6  miles;  completed  in  June  1906.  Stock, 
$700,000,  all  outstanding:  par.  5100.  In  Jan.  1910  controlling  Interest 
in  stock  (5353,700)  was  sold  at  auction;  V.  90,  p.  373.  There  were  also 
Sis. 000  6%  debs.  In  4  series  of  512.225  each,  dated  April  1  1908,  Oct.  1 
IOOS.  April  1  1909  and  Oct.  1  1910,  due  April  1  1918,  given  In  payment  for 
int.  on  1st  M.  bonds,  on  which  Int.  at  6%  yearly  will  be  payable  April  1 
1918;  also  547,034  equip,  trust  obligations.  For  year  ending  June  30  1911, 
gross,  532,368;  net,  57,554;  other  income,  5600:  total  deductions,  530,434; 
bal.,  def.  522.280.  Pres.,  J.  Henrv  Cochran;  Sec.  &Trcas.,L.H.  Allen, 
Ligonier.  Pa.)— V.  81,  p.  1849;  V.  90,  p.  373.) 

PITTSBURGH  YOUNGSTOWN  &  ASHTABULA  RY.— Owns  Kenwood. 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles:  Niles  to  Alliance  Junction,  O.,  25 
miles;  Homewood  to  Wampum  June,  6  miles;  Lawrence  June,  to  New- 
Castle,  3  miles;  Bessemer  Branch,  5  miles;  trackage,  1  mile.  Total.  139 
miles.  Pennsylvania  Company  owns  55,775,000  of  the  pref.  stock  and  also 
the  $2,100,000  common.  Leased  to  the  Pennsylvania  Co.  for  990  years 
from  July  1  1910,  the  rental  to  cover  all  charges,  maintenance  and  7% 
dividends  on  both  classes  of  stock,  the  cost  of  betterments  to  be  represented 
bv  stock  or  bonds  bearing  such  rate  of  dividend  or  interest  as  may  be 
satisfactory  to  the  lessee.     V.  90,  p.  915,  1364;  V.  92,  p.  1243. 

BONDS.— First  gen.  mtge.  bonds  of  1908,  515,000,000  auth.;  $1,502,000 
are  reserved  to  retire  the  old  bonds.     V.  87,  p.  4l6. 

EARNINGS.— In  1911,  gross,  55,618,073;  net,  52,183,922;  other  income, 
520,959;  profit  to  lessee,  $1,248,535.— (V.  92,  p.  1243.) 

PLYM.  &  MIDDLEB.  RR.— Purchased  In  1911  by  Old  Colony  RR. 

PONTIAC  OXFORD  &  NORTHERN  RR.— Operated  road  from  Pontiac. 
Mich.,  to  Casevillc,  Mich.,  100.59  miles.  The  Grand  Trunk  took  possession 
Dec.  3  1000.  having  acquired  the  entire  51,000,000  stock  and  assumed  the 
5400.000  (>%  bonds,  and  in  Men.  1911  sale  to  the  Grand  Trunk  Western 
Rv.  was  authorized.  V.  80,  p.  1543;  V.  92.  p.  795.  For  year  1910-11. 
gross,  5232,136;  net  after  taxes,  56,072:  other  income,  $073;  charges,  533.- 
664;  bal.,  def.,  $28,919.— (V.  92.  p.  795.) 

PORTLAND  &  RUMFORD  FALLS  RR.— Leases  for  1,000  years  from 
April  1  1007  the  Portland  &  Rumford  Falls  Ry.  and  the  Rumford  F'alis  & 
Rangeley  Lakes  RR.,  together  extending  from  Oquossuc,  Me.,  to  Rumford 
Junction,  90  miles,  with  branch  to  Otis  Falls.  10  miles;  total,  100  miles. 
Lease  provides  for  interest  on-  bonded  debt  of  two  companies  and  8%  on 
52,000,000  stock  of  P.  &  R.  F'alls  Ry.  and  2"1,  on  5300,000  stock  of  the  R.  F. 
&  Rangeley  Lakes  RR.  The  company  is  itself  leased  to  the  Maine  Central 
RR.  V.  84,  p.  868;  V.  85.  p.  922.  Has  51.000.000  auth.  stock.  Divi- 
dends, 1%  each,  Aug.  1908  and  1911.— (V.  85,  p.  922.) 

PORTLAND  TERMINAL  CO.— Owns  and  also  subleases  from  Maine 
Central  the  property  belonging  to  the  Portland  &  Rumford  F'alls  RR.  and 
Portland  &  Ogdensburg  Ry.  Furnishes  terminal  facilities  at  Portland 
(Including  passenger  .and  freight  stations,  wharves,  coal-discharging 
plants,  shops  and  yard  facilities)  for  the  Maine  Central  and  Boston  &  Maine. 
which  will  be  enlarged.  Owns  about  17  miles  and  leases  about  14  miles  of 
track.  Formerly  Portland  Union  Railway  Station,  but  in  1911  name 
changed  by  Act  of  Maine  Legislature  and  powers  enlarged.  V.  92,  p.  1566. 
Stock,  51  000.000,  as  increased  Mch.  1912,  all  owned  by  Maine  Central. 
The  Boston  &  Maine  &  Maine  Central  jointly  guarantee  the  5300,000  bonds 
of  1887-80  and  will  also  guarantee  the  new  510.000,000  issue.  V.  93,  p.  940. 
For  year  ending  June  30  1912,  gross  5101,370;  net,  579,753:  outside  opera- 
tions (net),  557,012;  taxes,  540.428;  other  income,  5224,579;  int.,  rentals 
and  sink,  fd.,  $244,357;  dlv.  (5%),  537,500;  bal.,  sur..  $39,093.—  (V.  94 
p.  699.) 

PORT  READING  RR. — Owns  21.04  miles  of  road,  completed  Sept.  1892, 
from  Port  Reading  June,  N.  J.,  to  coal  piers  on  Staten  Island  Sound:  sid- 
ings and  laterals,  49.55  miles;  total,  70.83  miles.  Capital  stock  authorized, 
52.000,000;  par,  5100,  all  owned  by  Reading  Co.,  51,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  5440.000  under  its  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544,  639.  680.) 

POTOMAC  FREDERICKSBURG  &  PIEDMONT  RR.— (3  Ft.  Gaune.)  — 
F'redericksburg  to  Orange,  V'a.,  37.6  miles.  Incorporated  In  Virginia  In 
1878.     Stock  auth.,  51.460,000;  out,  June  30  1912,  5446,600;  par,  5100. 

BONDS. — Of  the  1st  gold  4s  (5750,000  auth.  issue),  $300,000  is  reserved 
for  Issue  on  vote  of  stockholders.     V.  89,  p.  470. 

For  year  ending  June  30  1912.  gross,  $60,029;  net  income.  523.473; 
charge-,  sis. 500:  bal.,  sur.,  $4,973.  Pres.,  Geo.  W.  Richards,  Fredericks- 
burg. \'a.:  Sec.,  Joseph  L.  Savage.  Office,  Fredericksburg,  Va. —  (V.  89,. 
p.   170.) 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  pane] 


Portland  &  Rumford  Falls  Ry — Stock  8%  guaranteed 

Cons  (now  1st)   M  $1,000,000  gold OB.c* 

Debentures  sinking  hind  gold  1350,000 c 

Collateral  trust  bonds  $500,000  sinking  fund 

Portland  Term  Co— 1'  Un  St  bds  (not  M»  scr  AAB  g  s  f 

Portland  Term  Co  new  nits  $  10,000,000  gu  i 
Port  Reading— 1st  Mg  guar  by  old  1'  &  R  .PeP.c*&r 
Potom  Fred  &  P—  1st  M  g  red  105  since  Dec  '09  PeP. 
Potosi  &  Rio  Verde— 1st  M  $15,000  p  ra  call  1  10  (im- 
providence &  Springfield— See  New  York  New  Haven 
Providence  Terminal  —Sec  New  York  New  Haven  &  II 

Providence  &  Worcester— Stock  (1098  rental) . 

First  M  (refunding  cur  $1,500,000  (V63,  P  1064)  <■• 

Pueblo  Union  Depot  &  RR  -First  mtge  gold Mp.c 

Quanah  Acme  &  Pacific  —First  M  g  red  text c* 

Quebec  &  Lake  St  John— See  Canadian  Northern  Ry. 
Railroad  Securities —Stock  common  $10,000,000   ... 

Preferred  stock  4".',  cumulative  sio.000,000 

111  Cent  stock  bit  ccrtl's  cum  sold  Scr  A  red  L05-  -Us 
Raleigh  A  Augusta— Raleigh  &  Gaston — See  Seaboa 
Raleigh  &  Charl  —1st  prior  Hen  bds  g  red  text  guar  0* 
Consol  mtge  bonds  si.ooo.ooo  g  guar  red  text-_-e* 
Raleigh  &  Southwestern —Sec  Chesapeake  A  Ohio. 
Rapid  City  Black  Hills  &  West  -1st  M  red  te.xtCol.cAr 

Raritan  River  RR  -First  mortgage  sold c 

Reading  &  Columbia  — New  1st  mortgage  guar 
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Portland,   Me 

Old  '  olony  Trust,  Boston 

Portland.  Me 

do 

do  and  Boston 


Reading  Terminal,  Phlla 
Penn  Co  tor  Ins.  Ac,  Phlla 
82  Beaver  St,  New  York 


ka    mailed 
R  I  HospTr Co,  Prev,  P.I 
lOllt&n  Tr  Co.  X  Y 
Commonw'th  Tr  Co.  St  L 

Checks   mailed 

do 
Office,   120  B'way,   X   Y 

International  Tr  Co.  Bait 
do  do 

CoIumbKnickTrCo.X  Y 

New  Jersey  Title  G  A  Tr 

Reading  Terminal.  Phlla 

do  do 


PROVIDENCE  &  WORCESTER  RR.— Owns  from  Providence.  R.  I.,  to 
Worcester,  Mass. ,  44  miles,  of  which  5  miles  are  owned  Jointly  with  Boston  A 
Providence;  branches,  7  miles;  total  owned,  51  miles;  July  1  1892  leased  for 
99  years  at  10%  per  annum  on  stock  to  N.  Y.  N.  H.  A  H  — (V.  63.  p.  1"K4.) 

PUEBLO  UNION  DEPOT  &  RR.— Owns  union  passenger  station  at 
Pueblo,  Colo.,  with  2,45  miles  of  track  and  sidings.  Stock  autli.,  $300,000; 
outstanding,  $40,000;  one-fifth  being  owned  by  each  of  the  tenant  roads. 
Denver  &  Rio  Grande,  A  ten.  Top.  A  Santa  Fe,  Colorado  A  Southern, 
Missouri  Pacific  and  Chic.  Hock  Island  A  Pacific,  which  contribute  SI. 000 
yearly  to  a  sinking  fund  to  redeem  bonds.  Latter  are  purchasable  at  not 
to  exceed  105  and  Int.  Operations  are  all  at  cost  foi  benefit  of  tenant  lines. 
Operating  expenses  for  year  ending  June  30  1912,  $50,031;  Int.  and  taxes, 
$31,858;  total,  $81,889;  outside  revenues,  $24,222;  balance  charged  to 
tenant  lines,  $57,667.  Pres.,  W.  S.  Martin;  Sec.  and  Treas..  M .  1). 
Thatcher. 

QUANAH  ACME  &  PACIFIC  RY.— Operates  Quanah,  Tex.,  at  a  con- 
nection with  the  St.  Louis  A  San  Francisco  and  Fort  Worth  &  Denver  City 
Ry.,  to  Paducah,  43  H  miles,  Including  6  m.  trackage;  extension  from 
Paducah,  40  m..  begun  Aug.  1912.  Stock,  $100,000,  all  owned  by  St. 
Louis  &  San  Francisco,  which  by  agreement  dated  Oct.  2  1  191  1  guarantees 
payment  of  $958,000  bonds  on  or  before  July  15  1921  at  105  and  Int.  as  it 
matures.  Bonds  are  redeemable  at  105  and  Int.;  Commonwealth  Trust 
Co..  St.  Louis,  trustee.  For  year  ending  June  30  1912,  gross,  $168,813; 
net,  $80,858;  taxes,  $5,134.  In  1910-11  (43  miles),  gross,  $177,152;  net, 
$87,531;  taxes,  $6,123;  Int.  on  bonds,  $48,000;  rentals,  Ac.  $17,656;  bal., 
sur.,  $15,752.  Pres.,  Sam  Lazarus,  Nat.  Bank  of  Commerce  Hldg..  St. 
Louis.  Mo.;  Sec.  &  Treas..  T.  II.  Hawkins,  Quanah,  Tex.— (V.  89,  p.  1281.) 

QUEBEC  &  LAKE  ST.  JOHN  RY.— Owns  Quebec.  Can.,  to  Roberval  on 
Lake  St.  John,  190  miles,  with  branches  Chambard  to  Chiooutlnl,  51  m., 
and  La  Tuque  Jet.  to  La  Tuque,  40  m.;  Gorford  branch,  5,4  m.;  total, 
286 Yi  m.  V.  94,  p.  279,  1186.  In  Nov.  1906  the  Canadian  Northern- 
Quebec  Hy.  acquired  control  and  on  June  1  1907  took  over  the  road. 

Stock  outstanding,  $4,524,000,  of  which  $220,500  Is  Quebec  City  prefer- 
ential stock. 

Debenture  Stock. — The  holders  of  the  Quebec  A  Lake  St.  John  Hy.  prior 
lien  1st  M.  and  Income  bonds  (£500.000.  £442,400  and  £640,600,  respec- 
tively), on  Mch.  17  1911  approved  the  agreement  to  exchange  the  same  for 
par,  70%  and  13%,  respectively,  in  new  4%  debenture  stock  carrying  In- 
terest from  Jan.  1  1911  and  guaranteed,  p.  A  1.,  by  Canadian  Northern  Hy. 
V.  94,  p.  279,  1186.  Immediate  Issue  of  debenture  stock  expected  to  be 

$6,600,000.  to  take  up  the  bonds  on  the  railway  and  Lake  St.  Joseph  Hotel; 
also  the  floating  debt  (est.  at  $1,570,000)  and  pay  for  additional  rolling 
Stock,  $430,000.  Ac.  additional  amounts  Issuable  at  $30,000  per  m.  (or 
new  construction  and  further  amounts  for  new  terminals,  rolling  stork. 
betterments,  Ac.  The  company  will  have  the  right  to  create  mortgage 
bonds  on  new  extensions  ranking  ahead  of  the  consol.  debenture  Stock  pro- 
vided that  such  bonds  arc  guaranteed  as  to  p.  A  1.  by  the  Dominion  of 
Canada  or  Provincial  legislatures.  In  May  1912  $4,250,000  debentures 
guaranteed  by  the  Province  of  New  Brunswick  were  offered  In  London. 
V.  94,  p.  1317. 

EARNINGS.— For  year  ending  June  30  1911.  gross.  $630,611;  net- 
$43,520;   Int.,  taxes,  <Scc.  $214,502;    bal..  del.,  $170,982. — (V.  94,  p.  1186, 

1317;    V.  95.  p.  298.) 

QUEBEC  MONTREAL  &  SOUTHERN  RY.—  (See  Map  Del.  A  Butt.)— 
Owns  St.  Constant  Jet.  to  main  line,  Naplcrvllle  Jot,  Hy.Que..  1.40  miles; 
St.  Lambert  to  Fortlersvllle,  Que.,  109.69  m.j  Heiievue  .let.  to  Noyau  Jet., 
80.82  m.;  total,  191.91  miles.  Xapiervllle  Junction  Ry.,  also  owned  by 
Del.  A  Hud.,  operates  from  House's  Point  to  St.  Constant  .let  .  28.35  miles. 

Stock  authorized.  $2,000,000;  outstanding.  $1,000,000.  all  owned  by  the 
Del.  A  Hudson.      For  oal.  s  ear  101 1 
Income.  $150,026:  Int..  taxes,  Ac.,  $ 

"QUEEN  &  CRESCENT." — Common  name  for  Cln.  X.  O.  A  Texas  Pao. 
Ala.  Gt.  Sou..  New  Orl.  &  N    B.,  Ala.  A  Vlcks.  and  Ylcks.  Shreve.  A  Pac. 

RAHWAY  VALLEY  RR.— Owns  Aldcnc,  X.  J.,  on  Central  1111.  of  Xew 
Jersey,  to  Hosetie  Park  on  Lehigh  Va'ley  till.,  and  Summit,  on  the  Del. 
Lack.  A  West.,  completed  Aug.  1906.  V.  S3,  p.  380.  Leased  to  Railway 
Valley  CO.   for  5  vein  from   Mch.    I    1900:    rental.   $4,000,   $6,000,   $8,000, 

$12,000  and  $16,000  on  tfoh.  1  1910  to  1914,  respectively.     V.  80,  p.  1729, 

stock.  $100,000;  outstanding  June  30  1911.  $213,200  Bonds  auth., 
Sioo.ooo  1st  25-year  5a  due  July  l   1931.     of  the  bonds  $328,000  with 

$161,000  stock  were  deposited  as  collateral  for  notes  payable  June  30  1911. 

For  year  1910-11  (R.  v.  Co.),  gross,  $31,260;  oner,  del..  $348;  other  Inc. 
$550;  ohargea,  $11,595:  bal.,  def..  $11,045.  th  1909-10.  gross  $31,551; 
net.  $2,858;    taxes.  $4,658;   oper.  def..  $1,706.     Pree.  of  H.  v.  Oo.,  0.  J. 

Wittenberg.  Springfield,   N.  J.      (V.  90,   p.  009  | 

RAILROAD  SECURITIES  CO.— Owns  $9,200,000  Illinois  Central  stock, 
of  Which  $8,000,000  pledged  for  Its  interest  ccrtfs.  (sec  below).  Union  Pa- 
cine  on  June  30  lyn  owned  $3,483,400  oom.  and  $1,935,900  pret.  stock 

The  $8,000,000  present  Issue  ol  Interest  certificates  ($20,000,000  author- 
ised) are  secured  by  »  HKe  amount  of  Illinois  Central  stock.  Interest  - 
(cumulative)  being  payable  If  received  from  dividends  on  the  shares  pledged, 
the  stock  Itself  being  deliverable  to  the  holders  of  the  certificates  at  maturity 
■  nless  the  option  to  call  at  105  Is  In  meantime  exercised.  V.  71.  p  937.  1039 
Dividends  on  preferred  In  1903  to  Oot,  1  1912,  both  Inclusive.  I  ,  yearly 
(paid  A.  A  O.).      On  common.  3  V"»   Dec.  29  1905.      July  1906.  2  V*i. 

RALEIGH  CHARLOTTE  &  SOUTHERN  RY .  Owned  Aberdeen  to  Ashe- 
boro.  N    C.  56  miles;   Troy  to  Colon,   x.  0.,  50  m  :  Raleigh,   x.  0  .  to 

Fayettevllle.  64  m.  Unci.  2  miles  trackage);  Briscoe  to  Mt.  Gileul.  22  m  ; 
West  Knd  to  Jackson.  Sprlugs.  4  m.;  Candor  to  Kllerbe.  17H  DO.  :  leases 
Carthago  A  Plnehum  RR.,  12  m.;  total,  226  m.,  and  has  under  construc- 
tion a  branch  from  Lllllngton  to  Sanford.  26  m.  A  consolidation  Feb.  16 
1912  of  the  Aberdeen  A  Asheboro  111!.,  Durham  A  Charlotte  RR.,  Sanford 
*  Troy  RR.  aad  Raleigh  A  Southport  Ry.  V.  94,  D.  4SS. 


gross.  $367,154;  op.  def.,  $2,732;  other 
276,818;  def.,  $129,525        V.84.P.627., 


The  stockholders  of  the  Norfolk  Southern  voted  on  July  2  1912  to  pur 
chase  the  road.     V.  94.  p.  11S6,  1384.— (V.  94.  p.  488.) 

RALEIGH  &  CHARLESTON  RR.— Owns  Lumberton.  N.  C.  to  Marlon, 
S.  (  ..  l.j  m.  V.  81,  o.  1241.  1437.  Stock  auth.,  $850,000;  outstanding 
June  30  1911.  $5*1,800.  In  1912  the  Seaboard  Air  Line  Hy.  acquired  the 
entire  stock".      V.  U5.  p.  892. 

Of  the  bonds  (International  Trust  Co.  of  Maryland,  trustee).  $350,000 
are  1st  mtge.  prior  lien  4s  and  $1,000,000  consols,  the  first  ten  coupons  on 
the  latter  to  be  paid  In  cash  up  to  4%  as  earned,  the  balance  in  10-year  6% 
Interest-bearing  scrip,  with  interest  payable  semi-annually  and  subject  to 
call  at  par.  Of  the  consols.  $350,000  are  reserved  to  retire  the  prior  liens 
and  $450,000  for  future  extensions  and  Improvements.  The  SeaboardAlr 
Line  guarantees  all  of  the  bonds.     V   95.  p.  892.;   V.  83,  p.  97. 

5  ear  ending  June  30  1911.  gross.  $90,001:  net,  $28,112;  other  Income. 
$180;  Int.,  taxes,  &c,  $26,006:  bal..  sur..  $2,226.  In  1909-10,  gross, 
$81,523;  net,  $24,864;  other  Income,  $180:  Int..  taxes.  Ac,  $23,017;  bal.. 
ur..  $2,027.  Pres.,  Langbourne  M.  Williams,  Richmond.  Va.;  Sec.  & 
Treas.,  W.  R.  Storrs,  Richmond,  Va. —  (V.  95.  p.  892.) 

RALEIGH  &   SOUTHPORT  RY.— See   Norfolk  Southern  RR. 

RAPID  CITY  BLACK  HILLS  &  WESTERN  RY.— Owns  Rapid  City. 
So.  Dak.,  to  Mystic.  35  miles.  Incorporated  early  in  1909  as  successor  of 
Missouri  River  &  Northwestern  purchased  at  receiver's  sale  by  the  old  bond- 
holders. V.  88.  p.  1254.  Stock  authorized,  com..  $450,000.  all  outstanding; 
pref.  5%  cum  ,  $250,000.  of  which  $233,000  pref.  outstanding:  par.  $100. 
stock  in  5-year  vo'lng  trust.  Of  the  1st  30-year  5s  (total  $750,000  auth.), 
redeemable  at  105  on  and  after  Nov.  1  1919,  $350,000  have  been  Issued: 
remainder  reserved  for  extensions  and  Improvements.  For  year  ending 
June  30  1911.  gross.  $61,613:  net.  $11,023;  int.,  taxes,  Ac.  $23,895:  bal.. 
def.,  $11,872.  Pres.,  Geo.  E.  Macomber,  Augusta,  Me.;  Sec,  Charles  E. 
Hoyt,  South  Xorwalk.  Conn. 

RARITAN  RIVER  RR. — South  Amboy  to  New  Brunswick.  *N.  J..  13 
miles;  branches.  9  miles;  total,  22  miles.  Stock  authorized,  $1,000,000: 
Issued.  $400,000;  par,  $100.  Dividends  paid  In  1902-03  and  1903-04,  4% 
yrly.:  In  1904-05.  4H%:  In  1905-06.  5H%:  In  1906-07.  6%:  1907-08.  5H%: 
1908-09,  5%;  1909-10,  7%:  1910-11,  8%:  1911-12.  8%.  Year  ending 
June  30  1912.  gross,  $235,811;  net.  $99,557:  other  Income,  def..  $9,211: 
Int.,  rentals.  to.,  $30,232:  dlvs.  (8%).  $35,200:  bal.,  sur..  $24,915. 
Pres.,  YVm.  G.  Bumsted;    Treas..  Chas.  H.  Slsson. —  (V.  85,  p.  1463.) 

READING  BELT  RR.— Belt  railroad  7.19  m.  In  length  around  Reading. 
Pa.,  opened  May  1902.  V.  71,  p  751.  Stock.  $750,000.  all  owned  by 
Heading  Company.  Road  leased  to  Phlla.  A  Reading  Ry.  for  999  years 
from  July  1  1902  for  Int.  and  taxes  and  4%  on  stock. — (V.  74    p.  1090.) 

READING  &  COLUMBIA  RR.— Owns  Columbia  to  Sinking  Springs.  Pa., 
40  miles;  branches.  14  miles:  operates  Marietta  Junction  to  Chlckies,  6  m  ; 
total  operated.  60  miles.  Stock.  $958,373  (par  $50).  of  which  $788,200 
together  with  $9,500  1st  mtge.  $193,000  2d  mtge.  and  $1,000,000  deben- 
tures, are  owned  by  Heading  Co..  all  except  $3,200  stock  and  $158,000  2d 
mortgage  bonds  deposited  under  Its  general  mortgage.  Stockholders  on 
Feb.  28  1912  authorized  $850,000  new  1st  If.  5  )-\  ear  4s.  to  be  guaran- 
teed by  Heading  Co.  and  used  to  refund  the  $650,000  1st  M.  4s  and  $200,000 
of  the  $350,000  2d  5s.  the  remaining  $150.00  I  2d  5s  being  made  debentures 
Y.93.  p.  1789;  V,  94,  p. 632;  V.95,  p.  833.  Year  1911-12,  gross.  $361. S69; 
net,  $99,363.  In  mio-ll.  gross,  $352,870;  net.  $89,447;  Int.  and  taxes. 
.111,678;   misc.  deduc,  S0S.5S2:   bal.,  def.,  $90,105. — tY.  94.  p.  632.' 

READING  COMPANY— PHILADELPHIA  &  RE\D1NG  RY.— (See 
Map.) — The  Phlla.  &  Heading  Hy.  operates  In  connection  with  the  great 
anthracite  coal  properties  of  the  Philadelphia  A  Heading  Coal  A  Iron  Co.  In 
the  Schuylkill  region.  Pennsylvania,  a  system  of  roads  centering  at  Phila- 
delphia, extending  to  lla/leton  and  Wllllamsport  on  the  north  and  westerly 
to  Harrisburg.  Sliippcnsburg  and  Gettysburg.  In  Pennsylvania,  and  Wil- 
mington. Del.,  on  the  south:  also  easterlv  In  X.  J  to  Atlantic  City  and  Cape 
May  on  Atlantic  Ocean  and  to  Port  Reading  on  N.  Y.  Harbor,  viz.: 

Lines  owned  (n  fee —  Miles.        Leased  lines — (Concl.) —         Miles. 

Phil,  to  Mt.  Carbon,  Ac,  and  Wilmington   A    Xorth.    HR  •        88.1 

branches 124.60   Phlla.    A    Reading  Term.    RR.     12 

Lebanon  Valley  branch 59.25    Reading    Belt    RR 73 

Lebanon  A  Tremont  branch..   49.14   Philadelphia  A  Frankford  RR*     2  6 

Mahanoy  A  Shamokln  branch.    [  

Schuylkill  A  Susq.  branch 53  17       Tot.  leased  (2d  track  337  7)  642  5 

West  Heading  branch 1.80       Entire  stock  owned — 

Chester  A  Delaware  RR 5  4 

Total  (2  tracks.  1S2  miles).. 347. 54    Rupert    A    Bloomsburg  15 

Lines  leased  — { See  each  Co.).  Mlddlet'n  A  Hummelst'n  RR  6  6 

Colebrookdale    RR 12  S  Tamaqua  Hazleton  A  X.  RR..     9    9 

Bast   Pennsylvania   RR* 35  4        Controlled — 

Allentown  U\i' 4  4   Central  RR.  of  Xew  Jersey 633  3 

Little  Schuylkill  Xav.  A  RR.*.   31.5    Reading  A  Columbia  RR*  ..    ..  39  6 

Mine  Hill  A  Schuy.  Haven* 38.8    Lebanon  A  other  branches 13  7 

Xew  York  Short  Line 9.3    Head.  Marietta  A  Han    HR..        59 

Mt    Carbon  A  Pt.  Carbon  RR.*      2.4    Xorth   Bast   Penn.   RR  •  .25  6 

Mill  Creek  A  Mine  H.  HH.* 3.8   Phlla.  A  Chester  Valley  RR  •    .   239 

Schuylkill  Valley  Xav.  A  RR.*    11. 0    Atlantic  City  HR.  A  branches*  166  7 

-  11.2   Cata-auq   a  A   FogeNvU'e  RR.*30.9 
Gettysburg  A  Harrisburg  Ry.*    41  4 

.   20.2    Perklomcn  RR.* 38  2 

.      4.0  Phlla    Newtown  A  X.  Y    RR  •      21  7 

-  99. S   Port  Heading  RR.* 210 

Xorrlstown  June.  RR 03  Pickering  Valley..      .                     112 

Norrtst.  A  Main  Line  Conn 0.6  Stony  Creek  RR..      .                    10  2 

Xorth  Pennsylvania  RR.* 86.0  Williams  Valley  RR                        110 

Delaware  A  Bound  B.  RR.*. ..  83.7        ('See  this  company  )  — 

Schuylkill  A  Lehigh  RR.* 4S.6       Total  controlled 1117  7 

Phlla.  Har.  A  Plus.  RR.* 44.5        Trackage 25  11 

Total  system  July  1912  (2d  track.  865.2  miles) 2.132  9 


Bast    Mahanoy   RR. 
Shamoldn  Sun.  A  Lewlston*. 
Phlla.  German.  A  Nor.  RR.' 

Chestnut   Hill  RR." 

Catawissa   \{]i.' 
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RAILROAD  COMPAQ 

,<n  first  page] 


Mil,  i 


Date 


re  Klvcr  Term  cx<  purcn  money   u    ■"in 
i  of  1868  gold  extended  in  1893     i 
zirap  \i  sold  ext  in  '".       i   \  65,  p  B70        PeP.i 
tConsol  \  65,  i>  278)  -   < 


Readini:  Compaq)  

m-cumulatlve. 

,m  cumulative 
ibj  i"  oall    Ce.o'&r 
105     PeP.o'ta 
Philadelphia  Subvt  PeP 

wiiin   t  ea  105  (V  "  2,  p  3  10)   OP.r 

Equipment  trust  Scries  I  \   84,  p  1308) 

iii,i  Phlla  ft  Readini  k'k'  vino  Qm 

\i  cold — t>» 
re  River  Term  exl  purch  money  M  cold__c* 

'"    .c&r 

.c&r 

.c&r 

\   64,  p  B5)    — c*<5cr 

0     ii    "Mar  $3,000,000.. 

{Philadelphia  ft  Readini  Coal  &  Iron — 
jCol  a  r  oiii  loan  (RR)  ifu  ur  p  >v  i  e  ttended  lnl902 
Rensselaer  ft  Saratoga     8  ir  w  *  H  <end> 

^-'Ir-it  Interest    rental... c*&r 

Richmond  Fredericksburg  &  Potom— Com  stock 

Dividend  obllgatloi  as  oommon  stock) . . 

stock  698 

iltdated    mortgage   $500,000  gold Ce.c*&r 

1 1.000.000. 

Rich  ft  Meek     FlrstM*3]  v  69.  p  391)..c 

Richmond  &   Petersburg     See  Atlantic  Coast  Line  RR 
Rich-Wash  Co     i  nil  mist  krold  guar  red  lOS-.N.c'&r 

Rio  Grande  Junction  - 

First  mortgage  cold  guaranteed Ce.c* 

Rio  (irandc  Southern— First  mtge  cold  $2.277.000. gu 
Rio  Qrandc  Western   -See  Denver  ,V  Rio  Grande 
Rochester  ft   Genesee   \al  -Stock  6%   rental  Erie  RR 
Rock  Island  Ark  &  Louisiana — See  Chic  R  I  &  Pacific 

Xote. — Genoral  mortgage  of  1897  requires  that  the  R 


Text 


148 
325 
327 


192 
79 


62 

180 


18 


eadlng 


is<)7 
i 'ii 1 1 
L907 
l  in  n  i 
L907 

ortgage 
1892 
1892 
1868 
IN73 
I SS2 
1891 

•91-'98 

1892 
1871 


IV.  II I 
1903 

1898 
1903-6 

IXN'.I 

1890 


Par 

Value 


Amount 

Outstanding 


Hate 

% 


When 
Payable 


$50  $70,000,000  6  in   19 12 

50 

50 

1,000  &e 

1 .000 


1.000 


•  •I  1S'.»7. 
1.000 
1.000 
1.000 

""500  &<■ 

1 .000 


1,000 

mo 

1,000 
100 
100 
100 

1.000 
Various 

1,000 

1,000  &c 

100 

1.000 

1,000 

100 


d  Readln 


2.S,000.000 

I  ',000,000 

100,156,000 

23,000,000 

i.il  1,000 

1,295.000 

N'ncJ'lyT2 

500.000 
809,000 
2.606,000 
9,363.000 
r,,7or,.  500 
8,500.000 
1.543,500 


■1 

4 

4g 

4g 

3H  g 

4g 

4H  g 

5g 

5g 
5g 
4  g 
4g 
5g 
3H 

4g 


y    v 


Laul  Dividend 
and  Maturity 


[Places  Where  Interest  and 
Dividends  are  Payable 


\ov  1  1  1012  1  H  Reading  Terminal,  Phlla 


Q— M     Dec    12  1912 
Q      J       Del     10  1012 
J      &      J  Apr    1  1007 
A     &     O  Apr    I    1951 
F     &     A  Feb    1  1057 

Q — M    I  When  drawn 
J      &      J 

M  &  N[May20  1942 

J  &  J  July  1  1012 

A  &  O.Oct    1  1933 

A  &  O  Apr   1  1947 

M  &  slMch  1  1937 
Q— F    |May  1  1941 

J  &  J  To  1022 


1.140,000         4  g       F  & 

10.000,000         8         J  & 

2,000.000         7  M  & 

1.316,900  9  In  1912  J  & 

1,794,300  9  In  1912  J  & 

500,400  9  In  1912  M  & 

500.000         4HgA  & 

2.080,000         3H      A  & 

315.000         4  g      M  & 


do  do 

do  '  do 

U  P  Morgan  &  Co,  N  Y 
1     and    Phlla 


Glrard  Trust  Co,  Phlla 


Guarantee  Trust  Co,  Phil 
do  do 

Reading  Terminal.  Phlla 
do  do 

do  do 

Prov  Life  &  Trust.  Phlla 

City  Treasury 

Al Feb   1  1932  Reading  Term  Bldg.  Phil 

J  July  1  1912  4%  Del   &  Hudson  Co.  N   Y 
N  May  1  1921  do  do 

J  July  1  '12  4H%  Richmond,  Va 


J  July  1  "12  4H% 
N  Nov  1918  4*4% 
O  Apr   1  1940 
OlApr   1  1943 
N  Nov  1  1948 


9.500,000         4  g 
2.000,000  5  In  1912 
2,000,0001         5  g 
4,510.000         4  g 

555,200         6 


g  Coal  &  Iro  n  Co  shal 


J      &    D 

Yearly 

J      &    D 

J      &     J 

J      &     J 


1  be  respo 


June  1  1943 
Men  5  1912  5% 
Dec   1  1939 
July  1  1940 

July  1  1912  3% 


nslble  for  all  old 


do 

do 

N  Y.  Phlla  or  Richmond 
Richmond 
J  P  Morgan  &  Co 

New  York  Trust  Co,  N  Y 
(Maltland,  Coppell  &  Co, 
\     52  William  St.  N  Y 
Maltl'd,   Coppell&Co.NY 

Erie  RR  Co.  New  York 


bonds  marked  z  above 


From  the  company's  docks  at  the  extensive  terminal  at  Port  Richmond, 
It  operates  a  line  of  steamers  and  barges  in  coastwise  coal  traffic  and  pro- 
vides berths,  with  elevators,  grain-drier  and  accommodations  for  several 
trans-Atlantic  steamship  lines.  New  ore-unloader  and  concrete  dock  un- 
loader.  capacity  600  tons  per  hour.  In  Jan.  1901  control  of  Central  RR.  of 
New  Jersey  was  acquired  (V.  72,  p.  86,  340,  392,  676:  V.  73,  p.  847). 

STOCK. — The  company  has  the  right  to  convert  the  2d  pref.  stock  Into 
one-half  first  pref.  and  one-half  common  stock.     See  V.  64,  p.  709. 

ORGANIZATION. — The  Philadelphia  &  Reading  RR.  (chartered  April 
4  1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept.  23 
1896  and  reorganized  per  plan  in  V.  61,  p.  1109.     See  V.  64,  p.  709. 

The  "Reading  Company"  In  the  reorganization  acquired  the  security 
holdings,  real  estate,  equipment.  &c,  of  the  old  Phila.  &  Reading  RR.  Co.: 
also  the  $20.01)0.000  stock  and  $20,000,000  bonds  of  the  Phila.  &  Reading 
Ry.  and  the  $8,000,000  stock  of  the  Coal  &  Iron  Co  The  right  to  mine 
coal,  given  by  charter.  Is  protected  by  State  Const,  of  1873.  V.  82,  p.  393. 
Property  of  Reading  Company,  $297,525,315  June  30  1912  (V.  95.  p.  834). 

Railway  equipment  leased  to  Ry.  Co $37,331,088 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  about  $175,000)  -   16,916.041 

Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly 3,643,758 

Leased  and  new  equipment 6,243 .339 

P.  &  R.  Ry.  stock,  $42,481,700  (auth.  issue  Increased  to  $45,- 

000.000  In  April  1911)  and  bonds.  $20,000,000,  par 62,481,700 

Philadelphia  &  Reading  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765.000) 80,273.182 

Mtges   and  ground  rents  at  par  (not  under  1896-97  mtge.) 243.182 

Int.  In  Phlla.  &  Reading  Coal  <5c  Iron  above  securities  owned..  73,466,530 

Claims  against  other  companies,  &c 3,242,207 

Cash  and  current  assets - 5,684,288 

Property  of  P.  &  R.  Coal  &  Iron  Co.,  $86,647,523  June  30  1912. 

(Offsets-Coll.  s.  f.  bds.,  $1,110,000;  cur.  llabil's,  $1.925,559-$3.035,559). 
Coal  land3  owned,  91.640  acres,  with  improvements  (also  leases 

7,323  acres) $64,541,802 

Timber  lands  owned,  $841,691;  New  York  and  Eastern  depots, 

$839,539;    Western  depots.   $1,736,979;    coal  on  hand  and 

other  current  assets,  $8.750,395 12,168,604 

Stocks  and  bonds  of  companies  controlled,  nearly  all  of  which 

are  collateral  for  loans  created  prior  to  1896 9,863,915 

Stocks,  bonds  and  mortgages 73,201 

SINKING  FUND. — Whenever,  In  any  year,  a  dividend  Is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Co.  during  the  preceding 
year.  If  the  aggregate  of  dividends  so  declared  exceeds  that  sum;  otherwise 
such  lesser  sum  as  shall  equal  the  dividends  so  declared.  Under  this  pro- 
vision general  mortgage  4s  (not  callable)  were  purchased  and  canceled  as 
follows:  1900  to  1905,  $2,464,000;  1906,  $493,000:  1907.  $454,000;  1908. 
5544.695;  1909.  $471,000;  1910,  $434,000;  1911,  $468,000;  1912,  $517,000. 

DIVIDENDS—      '01.  '02.  '03.  '04.  '05.  '06-'09.  '10.  "11.  1912. 

First  pref  erred ...%  1  434  444  yrly.  4  4  1,  1,  1.  1 
Second  preferred.  %}  0  0  1H  4  4  4  yrly.  4  4  1,  1,  1,  1 
Common .%)   0       0     0         0     3H4yrly.     6       6  lH.m.l     ,  1 '  L- 

Dividends  will  be  paid  quarterly  Instead  of  semi-annually  on  all  stocks. 
On  common,  In  1911,  Feb.  and  Aug.,  3%  each  (semi-annual);  Feb.  and  May 
1912,  1H%  each,  making  6%  from  the  earnings  of  the  fiscal  year  ending 
June  30  1911.  V.  93.  p.  1726. 

BONDS. — The  General  Mortgage  4s  (abstract.  V.  64.  p.  612)  are  secured 
by  a  2d  mtge.  and  pledge  of  all  properties  and  securities  embraced  In  the 
reorganization,  and  also  all  other  property  acquired  thereafter  by  use  of  the 
new  bonds.  The  mtge  Is  also  subject  only  to  the  bonds  for  which  reserva- 
tion Is  made,  based  upon  properties  or  securities  of  all  the  lines  of  railroad 
owned.  Including  the  Phlla.  &  Reading  Ry.  Co.  proper,  352  m.;  various 
leasehold  lines.  646  m.;  all  the  property  of  the  Coal  &  Iron  Co.,  or  the 
securities  thereof:  equipment  valued  at  about  $30,000,000,  also  marine 
equipment.  Alw  a  llrst  lien  upon  a  majority  of  the  stock  of  various  com- 
panies owning  453  m.  of  railroad,  and  also  on  various  bonds — list  In  V.  64, 
p.  613.  709.  Of  the  $135,000,000  4s  of  1897,  $22,051,000  were  In  1912 
reserved  to  take  up  undisturbed  bonds,  $5,873,000  had  been  canceled  by 
the  sinking  fund  and  $5,921,000  were  In  the  treasury.  V.  77.  p.  2099: 
V.  83.  p.  272:    V.  84.  p.  221;    V.  91.  p.  1630;  V.  92.  p.  323. 

Improvement  mortgage  6%  bonds  of  1873  due  Oct.  1  1897  were  extended 
at  4":,  for  50  years  from  April  1  1897.  payable  In  U.  S.  gold,  and  guaranteed 
principal  and  Interest  by  the  Heading  Co.  V.  64,  p  470;  V.  65.  p  516. 
The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4%  till  March  1 
1937,  the  Reading  Co.  and  the  Coal  &  Iron  Co.  becoming  responsible.  See 
V.  (,.",,  p.  870,  for  contract      V.  65.  p.  152.  870 

Terminal  mortgaoe  bonds,  see  V    64.  p.  85.  and  V    60.  p    732 

For  ten-year  sinking  fund  loan  see  Jan.  1895  "Supp."  The  bonds  were  In 
1902  extended  to  Feb.  1  1932  at  4%.  being  guar,  by  the  Reading  Co., 
and  sinking  fund  reduced  to  $30,000  yearly.     V.  72.  p    242;   V    74,  p    206 

The  Philadelphia  Subway  Loan  of  1894-98  Is  payable  after  10  years' from 
date  in  20  annual  Installments,  to  secure  which  $500,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  In  monthly  In- 
stallments. See  V.  58,  p.  1110;  V.  62,  p.  950:  V.  63,  p.  881;  V  71.  p  758 
The  Philadelphia  Subway  3  Hs  of  1907  are  IssuaDle  from  time  to  time  up  to 
a  total  of  $3,100,000  to  reimburse  the  company  for  Installments  of  one-half 
of  the  city  loan  and  Interest  as  paid,  averaging  $178,000  yearly  until  the 
end  of  1922       V.  81.  p.  1437:   V.  82,  p.  281;   V.  84,  p.  571;   V   85,  p   731 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue)  are 
secured  by  deposit  of  $14,504,000  Cent.  RR.  of  N  J.  (cost  $23,200,000)  of 
the  $27,431,800  stock  outstanding.  $1,495,000  Perklomen  stock  and  $440.- 
000  Port  Reading  RR.  stock,  the  remainder  of  the  $45,000,000  auth  being 
reserved  to  acquire  the  minority  stock  of  the  Central  Co.  They  are  callable 
on  any  Int.  day  at  105  &  Int.     See  abstract.  V.  72.  p.  487;   V.  73.  p.  847. 

GENERAL  FINANCES.— In  Feb  1910  the  dividend  rate  on  common 
was  raised  from  4 %  to  6%.  In  1909-10.  1910-11  and  1911-12  received  from 
Cent.  RR.  of  N.  J.  4%  yearly  "special"  dlvs..  $580,160.     V,  90.  p.  1614. 

In  Jan.  1911  $18,811,000  gen.  4s  were  sold  to  retire  the  $18,811,000  6s 
and  7s  due  June  1911,  saving  In  Int.  charges  about  $482,000.     V.  92,  p.  323 


LATEST  EARNINGS. — From  July  1  to  Aug.  31  (2  mos.)  results  were: 

2Mos. P.   &  R.  Ry. Coal   &  Iron Read.  Co.     All  Cos. 

to           Gross.             Net.             Gross.  Net.  Net.        Total  Net. 

Aug.  1.         $                    $                       $  $  $  $ 

1912  .   8, 402, 355     3.179.281     6.453.239  572.847     329.791     4,081,919 

1911  .  7,158.987  2.215,088  3,659.602  det.435.339  331.846  2,111,594 
Charges,  all  companies, [1912 $1,704,000;    bal.,  surp.,   $2,377,919 

2   months \  1911 1.679,832;    bal.,  surp.,         431,762 

ANNUAL  REPORT. — Report  for  1911-12  was  given  at  length  In  V.  95, 
p.  811,  829.     See  also  editorial,  p.  784. 

Years  ending  Jun^.30—  1911-12.  1910-11.  1909-10. 

Railway  company — Receipts $44,476,525   $44,365,442  $44,214,915 

Expenses  (Including  renewals.  &c.)  ..  31,146,618     31,029,401     28,634,279 

Net  earnings $13,329,907  $13,336,041  $15,580,636 

Other  income,  &c.  (net)... 1,094.897       1.298.219        1.213.169 

Total  net  Income $14,424,804   $14,634,260  $16,793,805 

Coal  &  Iron  Co.— Receipts- $35,733,653   $34,390,130  $33,217,936 

Expenses 35,476,622     34,406,849     33.200,619 

Net   earnings... $257,031    def.$16.719  $17,317 

Reading  Co. — Net  income 7,974.176       8.575.198     *9. 013.791 

Net  earnings,  all  companies $22,656,011    $23,192,740  $25,824,913 

Fixed  charges,  taxes  &  sinking  fund. $15, 082. 209  $15,716,685  $15,482,189 
Dividends  on  first  preferred  (4%)..-  1.120.000  1,120.000  1,120,000 
Dividends  on  second  preferred  (4%).  1,680.000  1,680,000  1,680,000 
Dividends  on  common ..(6)4.200,000   (6)4,200.000(5)3.500,000 

Surplus  for  year  (all  companies)...       $573,802         $476,055     $4,042,724 

*  Includes   $1,153,146   profit  on  sale  of   Lehigh  Valley  stock. 

Total  surplus  June  30  1912.  $32.834,301 ,  from  which  were  declared-  Dlv. 
on  1st  pref.  stock,  payable  Sent,  and  Dec.  1912  and  March  and  June  1913. 
$1,120,000:  on  2d  pre!.,  payable  Juiy  and  Oct.  1912  and  Jan.  and  April 
1913,  $1,680,000.  and  IH%  ($1,050,000  on  com.  stock  paid  Aug.  1912. 
V.  95.  p.  830. 

OFFICERS. — Pres.,  George  F.  Baer;  V.-P.,  George  Zlegler;  Sec,  Jay  V. 
Hare;  Treas.,  H.  E.  Palslev;  Comptioller,  William  H.  White. 

Directors. — George  F.  Baer,  Henry  C.  Frlck,  E.  T.  Stotesbury,  P.  A.  B. 
Wldener,  Henry  A.  Du  Pont,  Henry  P.  McKean,  Samuel  Dickson,  Daniel 
Wlllard,  Geo.  F.  Baker,  Office,  Reading  Terminal,  Phlla. —  (V.  95,  p.  1040.) 

RENSSELAER  &  SARATOGA  RR.— (See  Map  Delaware  &  Hudson.)— 
Road  owned —  Miles.  J     Leased —  Miles. 

Troy  to  Lake  Champlaln 79  Albany  to  Waterford  Junction 12 

Fort  Edward  to  Caldwell 15  Schenectady  to  Saratoga 22 

Eagle  Bridge  to  Rutland,  Vt 62|Vermont  Line  to  Castleton.  Vt 7 

LEASE. — Leased  In  perpetuity  May  1  1871  to  The  Delaware  &  Hudson, 
which,  Dec.  1908,  owned  $800,000  of  stock:  rental,  8%  on  the  stock  and 
Interest  on  bonds.     Guaranty  on  stock,  V.  56,  p    773. 

RICHMOND  FREDERICKSBURG  &  POTOMAC  RR.— Owns  from  Rich- 
mond, Va  ,  to  Quantlco,  79  miles,  double-tracked;  James  River  branch.  3 
m  ;  leases  Connection  RR.  In  Richmond,  1.21  m.:  trackage  James  River  to 
Clopton,  4.50  m.;  total,  87.7  m.  The  dividend  obligations  carry  no  voting 
power  Richmond  &  Petersburg  Connection  RR.  stock  of  $140,000  re- 
ceives 8%  dividends  under  lease.  The  R.  F.  &  P.  RR  guaranteed  stock  Is 
secured  by  mortgage.     Tax  decision  Jan.  1911.     V.  92,  p.  188. 

The  Richmond-Washington  Co.   (see  below)  In  1901  took  over  $947,200 
of  the  $1,316,900  common  stock,  the  road  being  operated  as  part  of  "union" 
line  by  Rich.  Fred.  &  Potomac  officials.     V.  74,  p.  149. 
DIV.  on  stock  and  dlvi-l   '95.  -96.  '97.  '98.  '99.  '00-'04    '05-'ll.         1912. 

dend  obligations.. %j   7       7       6 «   7       7       8  yrly.     9  yrly.  9 

•  Also  In  Jan.  1907  25%  In  dividend  obligations.     V.  83,  p.  1525. 

BONDS.— Of  the  gen.  3  'As  of  1903  due  April  1943  ($4,000,000  author- 
ized), $3,500,000  were  issuable  for  double-tracking  and  Improvements  (of 
which  $2,680,000,  outstanding.  Is  owned  by  Richmond-Washington  Co.  and 
pledged  under  Its  mtge.  (V.  81.  p.  1178).  the  remaining  $500,000  being  re- 
served to  retire  the  consol.  4Ks  at  maturity.     See  V.  77,  p.  2388.  2391. 

REPORT. — Year  ending  June  30  1912.  gross,  $2,575,535:  net,  $900,215; 
other  income.  $12,077:  charges,  $243,816;  appropriations  to  maintain  earning 
power  and  offset  obsolescence,  $104,214;  divs..  $325,044;  special  contingent 
fund,  $100,000:  bal.,  sur.,  $129,054.  In  1910-11.  gross.  $2,386,615;  net, 
$887,500.     Pres..  Wm.  H    White.  Richmond,  Va.— (V.  92.  p.  188.) 

RICHMOND-WASHINGTON  COMPANY.— Controls  a  "union"  line. 
Washington,  D.  C,  to  Richmond,  Va.,  115  miles,  In  the  joint  Interest  of  the 
following  roads,  viz.:  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR.,  Atlan- 
tic Coast  Line  Co.,  Southern  Ry.,  Seaboard  A.  L.  Ry.  and  Ches.  &  O.  Ry., 
each  of  which  owns  1-6  of  the  $2,670,000  capital  stock.  Dlvs.  in  1902,  3%: 
1903  to  1905,  incl.,  4%  yearly;    1906  and  1907,  none:    1908  to  1911.  4%. 

Incorporated  on  Sept.  5  1901  and  acquired  $947,200  of  the  voting  capital 
stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  entire  stock 
of  the  Washington  Southern  Ry.,  Long  Bridge  to  Quantlco,  36  miles. 

The  collateral  trust  4s  of  1903  ($11,000,000  auth.  issue)  are  guaranteed. 
Jointly  and  severally,  prin.  and  int.,  by  the  six  roads  named  above;  of  the 
bonds,  $9,500,000  (Ser.  A.  to  D)  have  been  sold  for  double-tracking  and 
Improvements.  V.  77.  p.  629,  695;  V.  78,  p.  584.  1393;  V.  84.  p.  932. 
This  collateral  consists  of  $2,680,000  Richmond  Fred.  &  Potomac  gen.  3  Hs. 
$947,200  common  and  $236,800  dividend  obligations  and  $3,880,000  Wash- 
ington Southern  1st  4s  and  $3,880,000  stock  (being  entire  Issues  of  latter). 
See  form  of  guaranty,  V.  77.  p.  2391;  V.  81.  p.  1178.  Calendar  year  1911. 
interest  on  investments  and  deposits,  $476,891;  Int.,  taxes,  <fcc,  $384,703; 
bal.,  sur..  $92.188.— (V.  84.  p.  932.) 

RIO  GRANDE  JUNCTION  RY. — Owns  road  Rifle  Creek.  Col.,  to  a  con- 
nection with  the  Denver  &  Rio  Grande  at  Grande  Jet.,  62  miles.  This  Is  a 
connecting  link  in  the  standard-gauge  route  between  Ogden  and  Denver 
and  Colorado  Springs.     Leased  by  Colorado  Midland  Railway  and  Denver  * 
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ilhc    k'o^k  Ulnnj  Co     Common  stock  $96,000,000 
Preferred  stock  i«ec  text)  non-cum  $54,000,000 
Bond*     See  Chic  R  I  ft  Pac  RR,  Chlo  R  1  ,v  Pae  By 
k'o.k  Island-Frisco  l.nn     Lai  U  fold  guar  jointly  _  .o* 

Rockingham   kk'      1st    \i  ild  SBa 

Rome  ft  Clinton     Stock  (rental  guaranteed) 

iliu    Rome  Water  town  ft  Ogdensb     Stock  guar  (end] 

-  - F.c 

- --  F«x 

<>-.•.  — 

use  Phoenls  ft  Oswego  nrst  mortgage Ba 

is;  \|  tola  $300,000  ($10,000  p  m)  ..N 

R  \v  a  Ogd  Term  itu  first  \i  gold  assumed c* 

i  New  Yo 

i  ft  Rome  1st  m  7s  (1350.000)  and  2d  M  5s  gu 

Utica  ft  Black  ltlv  stk  7";,  pcrpct  guar  by  H  W  &  O 

B  R  1st  M  $2,000,000  told  guar  p  &  l..Ce.c 

Rumtord  l".ills  &  k  L    Stock  $300.000 

jtumford  Tails  ft  K  L  Drat  intgc  gold  sinking  fund. . 

Mortgage,  redeemable 

Rutland     Stock  cum  7%  pre!  ifor  common  sec  text). 

Tirst  oonsol  mortgage  tor  $3,' .000  gold-.Us.c'Ar 

ilstM  14,400.000  gold  assumed. .Ce.c* 
Rut-Can  ttrsl  m  gold  assumed  $1,350,000.  .-OB.c* 
Bennington  &  Rutland — 1st  rei  M  g assumed  N.c'Ar 

i.  I  M  f  assumed  subj  to  call  since  1901  --N.C' 

Chatham  ft  Leb  Val  1st  m  $500,000;  p  a  l  guar.Q 
Equipment  trusts  gold  maturing  $33,000  yearly  — 
Equip  trusts  $1,000.000 g  $10(M500  yearly  ..AB.cAr 

merit  trusts  due  yearlj    (V94.P1250) G.C* 

Ogd   IVr  i\i  M  glut  gu  s  f  $10,000  yly  July '16-Qc* 
Rutland  tallica  ft  Nor      1st  M  g  gu  red  Oct  15..NC.C* 

Rutland  &  \\  hitehall  RR  —Stock  (no  bonds) 

St  Clair  Madison  &  St  Louis  Belt    -See  Missouri  A  Illl 
Sag  Tuscola  &  Huron — See  Pere  Marquette  RR. 

St  John  &  Quebec  Rv      1st  M  deb  Btk  guar  see  text 

St  Johnsb&  Lake  Champ— 1st  M  ($1,328,000  gu)  ..c* 


19 


L907 

1 '.)!() 


All 

All 

~17 

13 

7 

rk  Cen 

28 

150 

150 

"27 

38 

397 

120 

127 

43  H 

59 

59 

58 


27 
7 
nols  B 


y.n 


1874 

1S74 
1 885 
1  S,S5 
ISSli 
1SSS 
tral  un 
'05-'91 

1890 

1897 
1903 

1891 

1X08 

1899 

1897 
1000 
1901 
1001 
1902 
1912 
1911 
1910 

ridge 

1912 
1894 


$100 
100 

1,000 

1,000 

100 

100 

1.000 

1.000 


1.000 

der    lease 

1,000 

100 

1,000 

100 

500  Ac 

500  Ac 

100 

1.000 

1,000 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

1,000 

1.000 

100  Ac 

100 

A  Belt 


1.000 
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345,360 
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100,000 
175,000 
130.000 
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750.000 
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2.500,000 


See    text 

5g 

5  g 
See    text 

5 
5  A  3K 

4 

6 

6 

5g 

5g 


Q— F 


J  &      K 

J  AJ21 

J  A      J 

Q— F 

A  A     O 

A  A 

F  A 

F  A 

A  A 

M  A 


Nov  1  1905  1% 

Jan    1  1927 
July  21  MHO 
•July  112  3  H% 
Nov  15  '12.   \% 
July  1  1022 
O  July  1  1022 


5g  A7 
7 

4g 
2 

5g 
4  M 

See  text  J 
4«  gJ 
4g      J 
4g     |  J 
4H  giM     A 
5g      MA 
4  g      J      A 
4  H  g  M     A     N 
4H  g A     A     O 
4H  g  M 


Various 
MAS 
J      A      J 

Q— F 
A     A     O 

A 

& 

ft 

da 

ft 


5g 
4g 
6 


4 
5g 


A  N 
A  J 
A     O 


Q— F    15 


Feb  l  1916 

Feb  1  1915 
Apr  1  1916 
May  1  1918 

May  1  1915 
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Checks   mailed 
do 

New  York  or  St  Louis 
Safe  Den   A  Tr  Co.   Halt 
By  check,  Clinton,   N   Y 
Grand  Cent  Terminal. N¥ 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Portland,  Me 

Old  Colony  Tr  Co,  Boston 

Un  S  D  A  T  Co,  Portland 

Grand  Cent  Term'l,  N  Y 

do  do 

do  do 

City  Trust  Co,  Boston 

Grand  Cent  Term'l,  N  Y 

do  do 

do  do 

do  do 

do  do 


do  do 

Northern  Tr  Co,  Chicago 
United  Nat   Bank,  Troy 


1962 

Mch  1  1944 


Bank  of  Montreal,  Lond 
Company's  office,  Boston 


Rio  Grande  at  :iO ".*.  of  gross  earnings,  which  companies  jointly  and  severally 
teed  the  bonds,  principal  and  interest.  Of  the  stock,  the  Denver  A 
Rio  Grande  owned  $1,221,150  on  June  30  1912  and  the  Colorado  Midland 
Rv.  $737,150,  the  remainder  being  In  the  hands  of  the  public.  First  dlv., 
-II  cts.  L899,  $1  20:  looo.  $1  96;  1901.  $3  75:  1002.  $4;  1903,  $3  90; 
1904,  $4  25;  1905.  $3  75;  1906,  $4  25;  1907  to  1912,  5%  yearly.  Year 
101O-1  1  .  .ross,  $990,981  :  rental,  $297,314;  int.  on  bonds,  $100,000;  taxes, 
$_'.oil:   dtvs.  (5%),  $100,000;    bal.,  sur..  $95,183.— (V.  78,  p. 2385.) 

RIO  GRANDE  SIERRA  MADRE  &  PAC.  RR.— See  Mexico  N.  W.  Ry. 

RIO  GRANDE  SOUTHERN  RR. — (See  Map  Denver  &  Rio  Grande.)  — 
Owns  narrow-gauge  road  Ridgeway,  Col.,  southerly  to  Durango,  162  miles, 
and  branches,  is  m.  Stock,  S4, 510.000;  June  30  1912  $3,579,737  owned 
by  Denver  A  Rio  Grande.  See  V.  63,  p.  404.  Mortgage  abstract,  V.  54, 
p.  163,  and  application  to  N.  Y.  Stock  Exchange  In  V.  54,  p.  446;  V.  61, 
p.  101 4.  or  the  bonds.  $2,277,000  are  guaranteed  by  D.A  R.  G.;  V.  70, 
p.  701.     See  guaranty.  V.  70.  p.  1295. 

For  year  ending  June  30   1012,   gross,   $510,271;    op.  def.  after   taxes, 

'inie,  S9.7S5;  Int.,  rentals,  Ac.  $195,877;  deficit  for  year. 

$258,423.      In    1010-11.   gross,   $550,733;  net.   $165,277.— (V.  95.  p.  680.) 

ROCHESTER  &  GENESSEE  VALLEY  RR.— Avon  to  Rochester.  N.  Y., 
18  m.   Leased  1871  In  perpet. to  Erie  Ry.   Rental, $34,012. —  (V. 79.  p.  2458.) 

(THE)  ROCK  ISLAND  CO.— (See  Maps,  pages  110,  111.)— Incorporated 
In  New  Jersey  on  July  30  1902  and  acquired,  per  plan  V.  75,  p.  240,  entire 
stock  ($145,000,000)  of  the  Chicago  Rock  Island  A  Pac.  Railroad  (new  com- 

f>any),  whose  bonds,  together  with  the  stocks  of  The  Rock  Island  Co.,  were 
ssued  in  exchange  for  $71,353,000  of  the  $74,877,200  stock  of  The  Chic. 
R.  I.  A  Pacific  Railway — which  see.  In  Sept.  l9l0  interests  identified  with 
Phelps.  Dodge  A  Co..  who  also  control  the  El  Paso  A  Southwestern  Ry., 
acquired  a  large  block  of  preferred  stock.     V.  91,  p.  7l7. 

In  Dec.  1900  the  S28.940.300  St.  Louis  A  San  Fran.  com.  stock  acquired 
by  C.  R.  I  A  P.  RR.  in  1903  was  sold.  The  sale  resulted  In  net  reduction 
of  $9,864,180  in  funded  debt  created  on  account  of  the  purchase,  relieving 
the  company  of  an  annual  fixed  charge  of  $493,209.  V.  89,  p.  1667,  1484. 

STOCK. — Common  stock  authorized,  $96,000,000;  pref.,1  $54,000,000. 
The  pref.  stock  is  preferred  as  to  capital  and  also  as  to  non-cumulative 
divs.  5%  for  1910  and  yearly  to  1916,  incl.,  and  thereafter  6%.  The  pref. 
stockholders  are  entitled  to  elect  a  majority  of  the  directors.  The  authorized 
amount  can  only  be  increased  with  the  consent  of  two-thirds  of  each  class. 

DIVIDENDS. — Dividends  on  pref.,  Feb.  1903  to  Nov.  1905,  both  incl., 
1%  (quar.)  (Q.-F.);  none  since  to  Sept.  1912. 

BONDS.— As  to  The  Chicago  Rock  Island  A  Pacific  Railway  refunding 
mtge.  of  1904.  see  that  co.  and  V.  78,  p.  228,  234;  V.  79,  p.  1710,  2206. 

STATEMENT  as  to  securities,  rights  of  shareholders,  Ac,  V.  75,  p.  1157. 
XINGS. — For  results  of  operations  of  The  Chicago  Rock  Island  A 
Pacific  Ry.  and  Its  auxiliary  lines,  see  that  co.  and  "Chronicle"  Oct.  26. 

int  of  The  Rock  Island  Co.  and  the  Chicago  Rock  Island 

A  Pacific  Railroad  for  year  ending  June  30  1911  (see  V.  93,  p.  1184),  follows: 

1910-11.  1909-10.  1908-09. 

Divs.  on  C.  R.  I.  A  P.  Ry.  stock  owned$3,741,446  $3,538,088  $3,690,372 
Other  income . 15,330  25.983  21,731 

Total  Income $3,756,776     $3,564,071     $3,712,103 

Expenses  and  taxes $122,283  $43,913  $19,928 

Int.  on  C.  R.  I.  A  P.  RR.  bonds 3,225,034       3,648,790       3,679.966 

Balance,  surplus  for  year $409,459,def$128,632  $12,209 

•  •Merely  a  bookkeeping  deficit" — see  report,  V.  91,  p.  1153. 

OFFICERS. — Pros.,  John  J.  Qulnlan. 

Directors. — Wm.  H.  Moore,  D.  G.  Reid.  F.  L.  Hlne,  Geo.  G.  McMurtry, 
James  Speycr.  A.  J.  Miller,  Ogden  Mills,  John  J.  Qulnlan,  Benjamin  Strong 
Jr.,  James  Douglas,  James  McLean  and  Arthur  Curtiss  James,  New  York; 
James  If.  Moon-,  E.  S.  Moore.  II.  U.  Mudge,  Chicago.  New  York  office, 
14  Wall  St.  — iV.  02,  p.  163;  V.  93,  p.  1184;  V.  94,  p.  912,  1186.) 

ROCK  ISLAND-FRISCO  TERMINAL  RY.— Furnishes  part  of  St.  Louis 
terminals  of  the  Rock  Island  and  St.  Louis  A  San  Francisco  systems,  includ- 
ing new  freight  station  and  yards  in  St.  Louis.  Mo.,  the  Chicago  R.  I. A  Pac., 
St.  Louis  A  San  Fran,  and  Chic.  A  E.  111.  contributing  proportionate 
amounts  equal  to  operating  expenses,  taxes  and  fixed  charges.  Will  also 
onstruct  about  30  miles  of  road.  Incorporated  April  9  1906;  V.  84,  p.  929. 
Auth.  stock.  $5,000,000:  outstanding,  $500,000.  The  bonds  (see  above) 
are  Jointly  guaranteed  by  endorsement  by  the  Chic.  R.  I.  A  Pac.  and  St. 
Louis  ASan  Fran.  Co.  Merc.  Trust  Co.  of  St.  Louis  is  trustee;  V.  84,  p.  571, 
710.     I'rcs.,  H.  u.  Mudge,  Chicago.— (V.  84,  p.  749.) 

ROCKINGHAM  RR.— Owns  Gibson  to  Leak,  N.  C,  21  H  miles.     Opened 
May  1912.     Incorporated  In  No.  Car.  In  1910.     Stock.  $72,000;  par  $100. 
Bonds,  see  table  above.     Pres..  J.  P.  Leak;  Sec.  and  Treas.,  J.  Le  Grand 
OiUoe.  Rockingham,  N.  C. 

ROME  &  CLINTON  RR. — O^ss  road  from  Rome  to  Clinton,  N.  Y.,  13 
miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  DelawareA 
Hudson  Canal  (now  D.  A  H.)  Co.  and  oper.  by  N.  Y.  Ontario  6e  Western. 
Rentals.  $22,375  yearly  and  taxes.  Dividends  at  6  K%  perann.  (3M%J-J) 
paid  to  Jan.  1910.  but  payments  are  to  be  reduced  hereafter  on  account  of 
Federal  franchise  tax:  3%  paid  July  1910;  1911.  Jan.,  3H%;  July,  3K%; 
1912.  Jan.,  3  H%;  July,  3  K%  —  (V.  91.  p.  1027.) 

'THE)  ROME  WATERTOWN  &  OGDENSBURG  RR.— (See  Map  N.  Y. 
C.  &  H.  R.  RR.) — Owns  from  Niagara  June,  to  Paul,  145  m.;  Richland  to 
Massena  Springs,  119  m.;  Rome  to  Richland,  41  m.;  6  branches,  110  m. 
Leased  Utica  A  Black  River  RR..  Utica  to  Ogdensburg,  134  m.,  and  Clay- 
ton branch.  16  m.;  Oswego  A  Rome  RR..  Paul  to  Richmond,  27  m.;  Niagara 
Falls  Branch  RR.,  Suspension  Bridge  to  Niagara  Junction,  9  m.;  Carthage 
Watcrtown     A  Sackets  Harbor  RR.,  29  m.;  total.   629  miles. 

The  company  owns  $1,120,000  stock  of  the  Utica  A  Black  River  RR., 
$202,200  stock  of  Osweeo   A  Rome  RR.  and  $243,000  stock  of  Niagara 


Branch  RR.,  all  of  the  securities  being  placed  at  the  time  of  the  lease  (see 
below)  in  the  custody  of  the  N.  Y.  Cent.  A  Hudson  River  RR. 

Lease. — Leased  Mch.  14  1891  during  corporate  existence  and  renewals 
to  the  N.  Y.  Central  A  Hudson  River  RR.,  which  assumed  the  leases  of 
the  roads  named  above. 

The  N.  Y.  Cent.  A  Hud.  Riv.  RR.  has  acquired  a  large  majority  of  the 
outstanding  capital  stock  of  the  Rome  Watertown  A  Ogdensburg  RR.  Co. 
and  the  Utica  A  Black  River  RR.  at  $128  and  $184  per  share,  respectively, 
under  its  offer  of  April  1912.  Option  expiredJune  30  1912.  Stockholders 
were  given  the  right  to  subscribe  with  the  proceeds  for  30-year  4%  deben- 
tures figured  at  92. —  (V.  94.  p.  1120.  1696.) 

ROSCOE  SNYDER  &  PACIFIC  RY.— Owns  Roscoe,  Tex.,  to  Fluvanna, 
50  miles.  As  projected  will  extend  from  Roscoe,  Tex.,  to  Portales,  N.  M., 
230  miles.  Stock,  $150,000.  First  M.  for  $157,511  to  St.  Louis  Union 
Trust  Co.,  as  trustee,  secures  a  1st  M.  lien  to  Texas  A  Pacific  Ry.  on  49.6 
miles  from  Roscoe.  Tex.,  to  Portales,  N.  M.  Debt  to  construction  com- 
pany June  30  1911,  $567,073.  V.  90,  p.  977,  1555;  V.  91,  p.  1006.  For 
year  ending  June  30  1911,  gross,  $86,803;  net,  after  taxes,  $34, 175;  charges, 
$13,406;  bal.,  sur.,  $20,710.  Pres.,  E.  S.  Hughes;  Treas.,  Henry  James. 
—  (V.  91,  p.  109Q.) 

RUTLAND  RR. — (See  Maps  N.  Y.  C.  &  H.  R.  RR.) — 168  mhes,  viz.: 

RR.  Lines  Owned —  Miles.  I  Leased,  &c. —  Miles. 
Bellow's   Falls,    Vt.,    to   Ogdens-        |  Lines  to  Ticonderoga,  Ac 18 

burg,   N.  Y 283 1  Trackage    (for   pass,    trains   only) 

Rutland.  Vt.,  to  Chatham,  N.  Y_  114 1      to  Montreal 53 

Owns  entire  $100,000  stock  and  $100,000  4%  bonds  of  Rutland  A  Noyan 
RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire  $100,000 
stock  Ogdensburg  Term.  Co.,  V.  75,  p.  1029;  V.  73,  d.  437;  V.  72.  p.  88.  822. 
The  N.  Y.  N.  H.  A  Hartford  on  May  9  1912  obtained  authority  from  P.  S. 
Commission  to  purchase  from  the  N.  Y.  Cent.  A  Hudson  River  RR.  the 
remaining  one-half  Interest  in  the  $4,704,100  pref.  stock,  the  other  half 
having  been  acquired  in  Feb.  1911,  but  in  July  1012  the  minority  stock- 
holders' committee  obtained  a  temporary  injunction  restraining  the  transfer 
of  control.  V.  94,  p.  1317:  V.  95,  p.  48.  Minority  stockholders'  committee 
(Columbia  Trust  Co.,  N.Y.,  depositary,  V.93,  p. 1464;  V.  94,  p.  68.)  V. 
93,  p.  1601.  1789;  V.  94,  p.  1187,  1257;  V.  95,  p   680. 

STOCK. — In  Jan.  1911  all  but  $199,400  com.  stock  had  been  exchanged 
for  pref. — 10  of  common  for  1  of  preferred.   V.  72,  p.  439. 
Divs.  on  pre- 1  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.    1906-08.    1909-12. 

ierred_.%/     122343       1001H  (Jan.)         0 

Accumulated  dividends  on  pref.  said  to  aggregate  200%  Jan.  1912. 

EARNINGS.— 8  mos../1912 Gross,   $2,302,767;  net,   $564,607 

Jan.  1  to  Aug.  31.      U911 Gross,      2,206,367;  net, 

REPORT. — Report  for  calendar  year  1911  in  V.  94,  p.  1050: 
Year  ending  I      Deduct —  1911. 

Dec.  31 —  1911.  1910.       I  Rentals,   Ac.       $50,456 

RR.  revenues. $3, 416,713  $3,339,8341  Int.  on  bonds.  478,535 
Net,  after  tax.  823,659  8861,656  I  Improv'ts.  Ac.  277,158 
Total  net  inc.       928,605        918,896 1 Eq.  bds.,  s.  f.       100.000 


477,988 

1910. 

$25,527 
480,357 
291,029 
100,000 

Balance,    surplus $22,456         $21,983 

Directors. — W.  C.  Brown  (Pres.),  Wm.  K.  Vanderbilt,  J.  P.  Morgan, 
William  Rockefeller,  James  Stillman,  Geo.  F.  Baker,  Lewis  Cass  Ledyard, 
Wm.  H.  Newman,  New  York;  Percival  W.  Clement,  Edmund  R.  Morse, 
Rutland,  Vt.;  W.  Seward  Webb,  Shelburne,  Vt.;  Charles  S.  Mellen,  William 
Skinner,  New  Haven,  Conn.— (V.  94.  p.  1317;  V.  95,  p.  48,    680.) 

RUTLAND  TOLUCA  &  NORTHERN  RR.— Rutland  to  McNabb,  111.. 
27  miles.  Leased  to  Chicago  A  Alton  RR.,  which  owns  all  the  $97,000 
stock,  for  999  years  from  Oct.  1  1910,  and  guarantees  the  bonds,  prin.  A  int. 
V.93,  p.  408.  Pres.,  G.  H.  Ross;  Sec.  and  Treas.,  H.  E.  R.  Wood.  Office, 
Railway  Exch.  Bldg..  Chicago. —  (V.  93.  p.  408) 

RUTLAND  &  WHITEHALL  RR.— Owns  N.  Y.  State  Line  to  Castleton, 
Vt.,  7  m.  Leased  Feb.  1  1870  in  perpetuity  to  Rennselaer  A  Saratoga  RR. 
(rental,  $15,342 — 6%  on  stock),  and  so  operated  by  Del.  A  Hudson. 

ST.  JOHN  &  QUEBEC  RY. — To  construct  a  road  from  St.  John,  N.  B., 
through  valley  of  St.  John  River  past  Gagetown,  Fredericton  and  Wood- 
stock to  Grand  Falls  or  a  point  on  the  National  Transcontinental  Ry. 
(Grand  Trunk  System),  about  220  miles.  Subsidy  authorized,  $6,400  per 
mile.  To  be  leased  and  operated  when  completed  for  999  years  as  part  of 
the  Government  railway  system  at  a  rental  of  40%  of  gross  earnings,  sub- 
ject to  adjustment  in  respect  of  the  two  bridges  (see  below,  also  V.  95,  p. 
545) .     Incorporated  in  Province  of  New  Brunswick  with  $2,000,000  capital. 

The  1st  M.  debenture  stock,  unconditionally  guaranteed,  prin.  A  int., 
by  the  Province  of  New  Brunswick,  is  secured  by  a  mortgage  to  the  Pru- 
dential Trust  Co.  of  London  and  Montreal,  with  power  to  issue  additional 
loan  capital  ranking  equally  in  point  of  security  up  to  an  aggregate  of 
$25,000  per  mile.  In  May  1912  £873.285  was  offered  in  London;  callable 
for  sinking  fund  (1%  yearly  beginning  in  1922)  at  105.  V.  94,  p.  1450. 

The  property  does  not  include  two  bridges  across  the  St.  John  River  and 
one  crossing  the  Kennebecassis  River,  which  will  be  the  property  of  a  dis- 
tinct company,  separately  financed.  The  Government  of  Canada,  by  Act 
assented  to  April  1  1912.  was  authorized  to  guarantee  the  prin.  and  int. 
of  not  exceeding  $1,000,000  50-year  4%  bonds  Issuable  by  a  bridge  corn- 
pan"  which  was  then  to  be  incorporated  by  Province  of  New  Brunswick  or 
Canadian  Government  to  construct  3  bridges  for  the  railway  company,  two 
across  the  St.  John  River,  one  near  Andoyer  and  one  near  Mistake,  also 
one  across  the  Kennebecassis  River  at  <5x  near  Parry  Pt.  Pres.,  A.  R. 
Gould;  Sec,  James  U.  Thomas. —  (V.  95,  p.  545.) 

ST.  JOHNSBURY  &  LAKE  CHAMPLAIN  RR.— Owns  Lunenburg,  Vt.; 
to  Maquan  Bay,  on  Lake  Champlain,  120  m.,  and  branch  from  North  Con- 
cord Vt.,  to  East  Haven,  11  m.;  total,  131  miles.  Leases  to  Maine  Central 
from  Jan.  1  1912  part  of  road  from  Lunenburg  to  St.  Johnsbury,  Vt.,  23  m., 
with  5-mile  Victory  branch  V.  93,  p.  69.  The  road  is  operated  independ- 
ently although  a  majority  of  the  stock  is  owned  by  the  Boston  A  Lowell, 
leased  to  Boston  A  Maine.  Notes  payable  June  30  1912.  $361,338.  Stock, 
com..  $2,452,449;  pref..  $1,154,400;  par,  $50.  In  1911-12,  gross.  $361,338: 
net  (after  taxes),  $90,748;  deduc,  $140,108:  def..  $49.360.— V.  94,  p.  69.> 


Oct.,  1912.J 


RAILWAY  STOCKS  AND  BONDS. 


115 


MAP     OP     TH  E 

St.  Louis  &  San  Francisco 
Railroad 

AND    AUXILIARY    LINES 

ST.  LOUIS  ft  SA>  FRANC ISCO   _ 

Chicago  ft  Eastern  Illinois  ft  I vausvilTe'i  Torre  Haute 


litt 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxv. 


UM1.Hi>  \1>  COMPANIES 
[For  ahbrern::  I  notes  on  first  page] 


\  files 
itoud 


Date 

Ho  mis 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


St  John  s  RlTW  Terminal    -Kbit  mortgage.. -- N 

St  Jos  A  Grand  I  si  ks      LSI  M  S.Voi.o.000  g-.Cc.c*  Ar 

in. linn  (see  text) 
St  La»r  A  Adirondack  Ry      1st  M  $S00.000  Kold.N.C 

Second  s  1011.000  gold   N 

Si  L  Mr  A  Mex     i-t  mortgage.  125.000.000.  author  d 
St  Louis  A  Cairo     See  Mobile  A  Ohio 
st  I  ouis  Bridge     See  Terminal  Railroad  Association 
St  Louis  El  Reno  6:  W—  let  M  $817,000  g  rcd..(lexti 
M  Loula  Merchants'  Br  Term—  1st  M  gup  A  I 

Bridge  1st  M  red  since  Feb  1  1009  at  HO-.SSt 

St  Louii  ft  OTsJlon— First  mortgage  gold -- 

Second  \I  $300,000  g  red  pur  beginning  Oct  1912.. 
St  Louis  Rocky  Mt  &  Pacific— Pref  stk  596  non-cum. 

1st  M  c  s  f - Mp.c'ir' 

st  1  ouis  &  St  Libory— 1st  M  $(100,000  cold  red  text  s  f 

St  Louis  &  San  Fran— Com  stock  ($1(11.000.000) 

First  pre!  stock  -!";»  non-cum  red  next) 

il  pref  stk  4"'o  non-cum  $31,000,000  red  (text) 

K  C  F  S  A  M  pref  stock  trust  certs  $1  5,000, 000  guar 
0  A  B  1  common  stock  trcertsl  payable  at  250 — Eq 

guaranteed  gold  redeem /payable  at  par — Eq 

1'ref  stock  trust  certs  $10.21 1.700  g  cured  150. Eq 

Refunding  mortgage  gold  $85,000.000 G.c'Ar* 

Gen  lien  $109,850,400  g  red  (text) Ba.xc'Ar* 

Ozark  A  Cher  Cent  Mist  M  gold  assumed  red  par..N 
Musk  Cy  Bridge  1st  M  gold  Int  rent  red  105--SSt.c' 
NO  Tex  &  M  DIv  1st  m  jred  105  beg  '27--  No'&r* 
Two-year  collateral  notes  $2,500,000  red  text.  ..OB 

Two-year  secured  BOW  nous  red  101 Eq.c 

Bonds  Underlying  Refunding  4s. 

Mo  A  W  Dlv  1st  M  g  $5,000  yearly  drawn  at  105.C* 

St  L  A  San  Fran  coll  trust  gold  s  f  not  dr'n.-Us.C 

Gen  M  gold  (1st  on  658  m)  $3,681,000  are  6s.  Use* 

Collateral  trust  mortgage  on  branches  gold.Un.c* 

Consol  mtge  (V  64.  p  1861)  gold,  no  option.  ..Ba 


1902 
1897 


$1,000 


of  St 
42 


1896 

is. Ill 
1909 

Louis 

1906 
IS!  10 
1SS9 
1902 
1903 


5,06-1 
5.064 
1.691 


2.604 

5,053 

144 

806 


82 

101 

986 

64 

2,400 


1905 
1909 


1901 

1907 
1903 
1902 
1910 
1911 
1912 

1879 
1880 
1881 
1887 
1896 


1,000 
1.000 
1.000 


1.000 

500  Ac 

1.000 


1.000 


1,000  Ac 

1.000 

100 

100 

100 

100 

100 

1.000 

100 

1.000  Ac 

$  A  fr 

1.000 

1,000 

1.000  Ac 


1,000 

1,000 
1,000 
1,000 
1.000 
1.000 


$1,142,000 
4.000.000 

See  text 
800.000 
400.000 

11,374,000 


817,000 

3.500,000 

2.000.000 

238,000 

300,000 

1.000.000 

7.448,000 

NoneSep'10 

29.000.000 

5.000.000 

16,000.000 

15,000.000 

1,729,000 

13.722,000 

8.096,000 

66.557.000 

65,524,000 

2.880.000 

100,000 

27,381.000 

2.250.000 

2,600,000 

94.000 
194,000 

9.484,000 
439,000 

1.558.000 


4 

See  text 
5g 

Sg 

6 


4M 

5g 

6 

5g 

See  text 
5g 
6g 


J  A  J 
J  A  J 
See  text 
J  &  J 
A  A  O 
J   A  D 


J  A  J 
A  A  O 
F  A  A 


July  1  1952 
Jan  1  1947 


New  York 

Central   Trust  Co.   N 


A  A  O 
See  text 
J  A  J 
J      A     J 


July  1  1996 
Oct  1  1996 
Deo  1  1939 


Aug  1  1926 

Oct    1  1930 

Feb  1  1929 

1922 

1928 

Aug  31  1912  VA 

July  1  1955 

Jan   1  1934 


New  York  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
St  Louis  Union  Trust  Co 


N  Y  A  East  St  Louis,  111 
Farm  LATrCo.NY.AStL 
Farmers  L  A  Tr  Co,  N  Y 


Bankers  Trust  Co,  N  Y 

do  do 

Illinois  Tr  Co,  E  St  Louis 


4  In  1912 

See    text 

4g 

10  g 

4 

6g 
4g 
5g 
5g 
5g 
4K  &5g 
5 
6g 

6g 

5  A6g 
5g 
4g 


Q— F 

Q— M 

Q— J 

J      A      J 

J      A      J 

Q— J 
J  A  J 
MAN 
A  A  O 
J  A  J 
MAS 
A     D 


MAS 


Novl 
Dec  1 
Oct  1 
July  1 
July  1 
July  1 
July  1 
May  1 
Oct  1 
July  1 
Mch  1 
June  1 
Sept  1 


1912.  1% 

1905.  1% 

1912.  1% 

1942 

1942 

1942 

1951 

1927 

1913 

1942 

1940 

1913 

1914 


Checks  mailed 

do 
Bankers  Trust  Co.   N  Y 
Checks  mailed 

do 

do 
Guaranty  Trust  Co.  N  Y 
New  York,  London,  Ac 
Bankers  Trust  Co,  N  Y 
St  Louis  Union  Tr.  St  L 
New  York,  London,  Ao 
Old  Col   Tr  Co,    Boston 


Aug  1  1919 
Aug  1  1920 
July  1  1931 
Oct  1  1987 
July  1  1996 


Bankers  Trust  Co,   N   Y 
United  States  Trust,  N  Y 
Bankers  Trust  Co.   N  Y 
Union  Trust  Co.  N  Y 
Bankers  Trust  Co.  N  Y 


ST.  JOSEPH  &  GRAND  ISLAND  RY.— Owns  St.  Joseph,  Mo.,  to  Grand 
Island,  Neb.,  251  miles;  Stout  to  Highland,  Kan.,  7  m.  Trackage,  St. 
Joseph  to  Gower,  Mo.,  20  m.,  and  Gower  to  Kansas  City,  41  miles. 

HISTORY. — A  reorganization  Feb.  23  1897  (per  plan  in  V.  62,  p.  784, 
950)  of  the  St.  Jos.  A  Grand  Island  Railroad,  sold  in  foreclosure.  Union 
Pacific  June  30  1911  owned  $3,956,400  common,  $2,429,340  first  pref.  and 
$2,719,100  2d  pref.  stock,  having  in  1911  purchased  a  large  amount  of 
minority  stock  at  $53  91  for  1st  pref.,  $37  49  for  2d  pref.  and  $20  07  for 
common  per  share.     V.  84,  p.  52,  571;  V.  92,  p.  597,  1244. 

STOCK. — Com.,  $4,600,000;  2d  pref.,  4%  non-cum.,  $3,500,000;  1st 
pref.,  5%  non-cum.,  $5,500,000;  issued,  $5,498,500;  par,  $100. 

A  committee  (Henry  Hoffman,  care  Whitehouse  A  Co.,  Ill  Bway,  N.  Y., 
Chairman;  Columbia  Trust  Co.,  N.  Y.,  depositary)  in  Dec.  1910  requested 
deposits  of  pref.  stock  with  view  to  divs.  V.  92,  p.  59,  396;  V.  93,  p.  1324. 
V.  94,  p.  763. 

DIVIDENDS  (%)—  /1898     1899     1900     1901     1902    None 

On  first  preferred \    5  3  3  5  5      Since 

BONDS. — Bonds  for  $1,000,000  can  be  sold  under  mtge.  of  1897  only  for 
new  mileage  at  not  exceeding  $6,000  per  mile.  See  listing  in  V.  64,  p.  1138; 
V.  91.  i>.  763.  In  Oct.  1912  action,  It  Is  understood,  was  deferred  on  pro- 
posed new  $15,000,000  bond  Issue,  owing  to  objections  of  minority  stock- 
holders: 54.000,000  are  to  be  reserved  to  retire  the  outstanding  first  4s  of 
1897  and  remainder  to  be  Issued  for  lmp'ts,  add'ns  and  extens    V.  95,  p.  420. 

EARNINGS.— 12  mos.,/1911-12 Gross,  $1,545,825;  net,  $162,155 

July  1  to  June  30.        \1910-11 Gross,    1,704,314;  net,    210.095 

ANNUAL  REPORTS. — Fiscal  year  ends  June  30.  Report  for  1910-11, 
with  balance  sheet,  was  in  V.  94,  p.  763,  showing  oper.  revenue,  $1,709,836; 
net,  after  taxes,  $140,127;  other  inc.,  $41,278:  charges,  $300,572;  bal.,  def., 
$119,167.  In  1909-10.  oper.  rev.,  $1,637,185;  op.  def.,  $5,055.  Pres., 
Graham  G.  Lacy;   Sec,  W.  N.  Purvis. —  (V.  95.  p.  420,  619,  750.)  QgHWrm 

ST.  JOSEPH  SOUTH  BEND  &  SOUTHERN  RR  —  Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  m.  Stock,  $500,000  com.  and  $250,000  5% 
pref.  Leased  to  Ind.  111.  A  Iowa  RR.  (now  Chic.  Ind.  A  Southern)  for  50 
years  from  Feb.  23  1900,  the  Michigan  Central  assuming  operation  on  Feb. 15 
1905:  5%  per  annum  on  pref.  and  2%  on  com.  are  paid  Mch.  15  and  Sept. 15. 
In  1905  and  1907  and  March  and  Sept.  1909  and  Sept.  1911  paid  H%  extra 
on  common.     No  bonds. — (V.  85,  p.  531;  V.  89,  p.  594.)       •        •        •  Kd 

ST.  LAWRENCE  &  ADIRONDACK  RY.— (See  Maps  N.  Y.  C.  &  H.  R. 
RR.) — From  Malone,  N.  Y.  (on  Mohawk  A  Malone)  to  Adirondack  Jet., 
43  miles.     N.  Y.  C.  A  H.  R.  RR.  owns  entire  stock,  $1,615,000. 

Dividends,  1901,  2H%;  1902,  2H%:  1903,  3%;  1905,  1H%;  1906  and 
1907,  5%;  1908.  4%;  to  1910,  none;  Dec.  31  1911.  4%. 

EARNINGS.— 2   mos../1912. Gross,  $138,570;   net,  $35,174 

July  1  to  Aug.  31.        11911 Gross,     117,840;  net,    41.560 

In  1911-12.  gross.  $712,058;  net,  $220,094:  other  Income.  $6,643;  deduc, 
$248,669;  dlvs.  (4%),  $64,600;  bal.,  def.,  $86.532.— V.  93,  p.  1669.)^ 

ST.  LOUIS  BROWNSVILLE  &  MEXICO  RY.— Owns  Brownsville,  Tex., 
on  Mexican  boundary  line,  northerly  to  Algoa,  343  m.;  trackage  to  Gal- 
veston. Ac,  46  miles;  branch  from  Harllngen  to  Sam  Ford'-je.  55  m.,  was 
opened  In  Dec.  1904,  affording,  via  Nat.  RR.  of  Mex.,  a  through  line  to 
>f  Mexico:  branch  from  Bloomlngton  to  Port  O'Connor,  Tex.,  on 
the  Gull  of  Mexico,  39  miles;  Buckeye  to  Collegeport,  Tex.,  17  miles; 
branches,  10  miles;  total.  510  miles.  See  V.  77,  p.  350-  V.  79  p  1024- 
V.  80.  p.  652;  V.  82,  p.  693.  Owns  one-fourth  Interest  In  Houston  Belt  A 
Terminal  Ry.  In  March  1010  merged  with  other  roads,  forming  part  of  the 
New  Orleans  Texas  &  Mexico  division  of  the  St.  Louis  A  San  Francisco. 
X  vSPlJP"  '.'o-  %<JhJ'Jmy     sto.ck,as  reduced  March  1910.  $500,000. 

Of  the  $2o.000  000  bonds  auth  In  Mch.  1910,  $11,596,000  were  issued 
to  lefund  the  $3,000,000  5s  called  for  payment  May  2  1910  and  for  float- 
ng  debt  and  various  Improvements.  They  are  pledged  under  the  new 
St.  Louis  New  Orl.  Tex.  A  Mex.  Dlv.  5s;  V.  90,  p.  1171-  V  92  p  1501 
For  year  ending  June  30  1911.  gross.  $1,907,360;  net.  $447,587;  other 
Income.  $8/. 234:    Int..  taxes.  Ac,  $834,825;   bal.,  def.,  $300,004. 

EARNINGS  — 12  rnos../1911-12 Gross.  $2,399,793:  net,  $676,885 

July  1  to  June  30.        11910-11.. Gross,    1,907,360- net     447  587 

—  (V.  90,  p.  772,  1171;  V.  92.  p.  1501.)  '        '    **'.oo< 

ST.  LOUIS  EL  RENO  &  WESTERN  RY.— Guthrie  to  El  Reno.  O.  T. 
42  m.,  opened  In  1904.     Ft.  Smith  A  West,  acquired  51%  of  stock  in  1906 

Stock.  $970,800  July  1909.     Bonds  are  subject  to  call  at  102  H  on 'any 
Int.  day,  beginning  July  1  1913,  or  at  any  time  at  par  if  an  extension  is  ar- 
ranged at  a  lower  rate  of  Interest.    Loans  and  bills  payable  June  30  1911 
$155,038.   Year  1910-11.  gross,  $69,024:  net,  $755;  oth.  Inc..  $497-  lnt    tax 
Ac.  $65,092:  bal..  def..  $63,840.   Pres..  J.  C.  Van  Riper.— (V.  83'.  p.  2727)" 

ST.  LOUIS  IRON  MT.  &  SOUTHERN  RY.— Sec  Mo.  Pac  Ry.  system. 

ST.  LOUIS  MEMPHIS  &  S.  E.  RR.— Merged  In  1907  in  St.  L.  A  San.  Fr. 

ST  LOUIS  MERCHANTS'  BRIDGE  TERMINAL  RY.— ORGANI- 
ZATION.— Double-track  road  from  near  Union  Depot,  via  Main  St  Hall 
St.,  Ac,  to  Ferry  St.,  opposite  the  Merchants'  Bridge,  5.91  m .;  it  owns  and 
controls  the  Madison  111.  A  St.  L.  Ry..  1.91  m  ;  total.  7.82  miles.  Leases 
Merch.  Bridge  (1.90  m.)  for  Int.  on  Bridge  Co.'s  $2,000,000  bonds.  Stock 
authorized,  $3,500,000;  Issued  to  June  30  1912,  $2,939,500:  par,  $100: 
of  this  the  Terminal  RR.  Association  owned  $1,826,200  June  1910 
On  June  30  1912  there  was  due  to  Term.  RR.  of  St.  L.  $315  000  for  ad- 
vances under  its  guaranty.  In  Nov.  1893  Term.  RR.  Assoc'n  of  St  L 
guaranteed  by  endorsement  the  prtn.  and  Int.  of  Its  $3,500,000  1st  mtge 
bonds  and  the  interest  on  $2,000,000  Merch.  Bdge.  6s.  Suit,  V.  91,  p.  1448. 

EARNINGS.— 2   mos.J  1912... Gross.  $365,625;   net.  $87,632 

July  1  to  Aug.  31.        11911 Gross.    254.855;  net     28  680 

*AfioQroending,June  30.„1?,1?,vJfro!?-   « .767,954;    net.   $346,334;    taxes. 
?°V„X&i,?tner  lnc^me='Jl1I'906;   charges.  $871,664;    bal..  def..  $176,356. 
In  1910-11    gross.  $1  646.280:    net.  $394,161.     V.  91,  p.  1448. 
uJint^f  JTe  30  1l11'  VSSk  ",646.280:  net,  $394J61;  other  income. 
$627,778:  Int.,   taxes.    Ac.   $940,541;»bal.,v»ur..i$81,398..*,In*1909-10 


gross,  $1,770,273:  net,  $642,114;  other  Income,  $651,975;  int.,    taxes,  Ac. 
$1,002,617;  bal..  sur.,  $291,472.— (V   91.  p.  1448.) 

ST.  LOUIS  &  O'FALLON  RY.— East  St.  Louis.  111.,  to  Mine  No.  2,  8.64 
miles.  Incorp.  In  Illinois  June  1  1896.  Stock,  $150,000.  all  Issued;  par. 
$100.  Bonds,  see  table  above  (V.  76.  p.  103).  Second  M.  equipment 
notes,  $123,000,  due  part  semi-annuallv  to  Feb.  1919.  For  year  ending 
June  30  1912,  gross,  $230,497;  net.  $123,923.  In  1910-11.  gross,  $264,754; 
net,  $142,231;  Int.,  taxes.  Ac,  $54,050;  dlvs.  (10%),  $15,000:  bal.,  sur., 
$73,182.  Pres.,  L.  A.  Browning,  St.  Louis,  Mo.;  Sec-Treas.  A  Gen.  Mgr., 
Chas.  A.  Wall. — (V.  77,  p.  1747.) 

ST.  LOUIS  OKLAHOMA  &  SOUTHERN  RY.— V.  92.  p.  660. 

ST.  LOUIS  ROCKY  MOUNTAIN  &  PACIFIC  CO.— Company  owns  in 
fee  191,895  acres  of  high-grade  bituminous  coal  lands  and  coal  rights  and 
surface  necessary  for  mining  in  328,430  acres  additional,  east,  west  and 
southwest  of  Raton,  Colfax  County,  N.  M.  At  Brilliant,  Van  Houten 
and  Koehler  the  company  has  in  operation  10  electrically-equipped  coal 
mines  of  a  present  producing  capacity  of  1,600,000  tons  of  coal  per  annum; 
in  operation  at  Gardiner  and  Koehler  coke  ovens  of  180,000  tons  annual 
producing  capacity.  Affiliated  interests  control  large  timber  properties 
tributary  to  the  company's  railroad,  and  to  develop  same  have  built  the 
Cimarron  A  Northwestern  Ry.,  from  Cimarron  to  Ponll  Park,  27  miles. 

A  new  mine  at  Gardiner  was  completed  in  June  1911,  capacity  750  tons 
dally,  and  two  new  mines  at  Sugarite  Jan.  1912,  capacity  1,000  tons  dally. 

The  St.  Louis  Rocky  Mountain  A  Pacific  Company  owns  also  all  of  the 
securities  of  the  St.  Louis  Rocky  Mountain  A  Pacific  Railway  Co.,  a  stand- 
ard gauge  railroad  106  miles  In  length  from  Des  Moines,  N.  M.,  westerly  to 
Raton  and  thence  southwest  to  Koehler,  Vermejo  and  Cimarron  and  to 
Cimarron  Canyon  to  Ute  Park,  In  the  Baldy  mining  district.  Connections 
are  made  with  the  Colorado  A  Southern  at  Des  Moines,  with  the  Santa  Fe 
at  Raton  and  Preston,  with  the  El  Paso  A  Southwestern  at  Colfax  and 
with  the  Cimarron  A  Northwestern  at  Cimarron.  (See  V.  81,  p.  265.  900 
1376:  V.  82.  p.  335:  V.  87.  p.  1364;  V.  88,  p.  296.) 

STOCK. — Pref.  (as  to  assets  and  dlvs.),  5%  non-cum.,  non-voting,  81.- 
000,000;  com..  $10,000,000,  under  a  voting  trust  expiring  July  6  1915 — 
voting  trustees,  Henry  Koehler  Jr.,  Charles  Springer,  Frank  Springer, 
Harvey  Edward  Fisk,  S.  Stanwood  Menken.    V    87,  p.  1365. 

DIVIDENDS.— First  div.  on  pref.,  1M%,  paid  Aug.  31  1912.  V.  95, 
p.  298. 

BONDS. — Authorized,  $15,000,000;  outstanding.  $7,448,000;  secured 
by  a  direct  first  mortgage  on  the  company's  coal  lands,  mines,  coking 
plants,  improvements  and  equipment,  and  upon  all  of  the  capital  stock 
and  first  mtge.  bonds  of  the  Railway  Company:  a  sinking  fund  equivalent 
to  one  cent  per  ton  of  coal  mined  became  operative  April  1  1911.  V.  85, 
p.  406,  1578;  V.  87,  p.  286;  V.  92,  p.  1311;  V.  94.  p.  1450. 

LATEST  EARNINGS.— J1912 Gross.  $305,269;   net.  $75,981 

2  mos.,  July  1  to  Aug.  31.11911 Gross.    251.352;  net.    81.397 

Surplus  after  charges,  $10,541,  against  $20,363. 

REPORT. — For  year  ending  June  30  1911  In  V.  94,  p.  274. 
Fiscal  Gross         Net  (over         Fixed      Replace't.       Bal.,  Sur., 

Year —  Revenue.       Taxes.)         Charges.  &c.,Res'ves.       or  Def. 

1911-12 ..$1,910,909     $606,089     $388,368     $101,700  sur .$116, 021 

1910-11 2,098.623       716,499       387.121        101.912  sur.  227.466 

Pres..  Jan  Van  Houten.— (V.  94,  p.  274.  1450;   V.  95.  p.  298.  619.  1040., 

ST.  LOUIS  &  ST.  LIBORY  RY. — Under  construction  In  Mch.  1910  from 
the  Mississippi  River  at  a  point  opposite  St.  Louis  to  St.  Libory,  35  miles. 
Stock  auth.,  $600,000.  Bonds  ($600,000  auth.  Issue),  all  to  be  Issued  for 
construction  of  road  (sinking  fund  $18,000  annually),  are  callable  at  103 
after  1918.  V.  88,  p.  1254,  1314.  Pres.,  Edward  L.  Thomas,  St.  Louis, 
Mo     Office.  Belleville.  111.— (V.  88,  p.  1314.) 

ST.  LOUIS  &  SAN  FRANCISCO.  RR— (See  Map.)—  Mileage June30  1912: 

Lines  owned—  Miles.  ]    Leased  &  controlled  by  stock.    Miles. 


543 


324 

224 
318 

144 
175 


K.  C.  Ft.  S.  AM. — see  this  CO..     919 

Kan.  City  Mem.  A  Blrm 286 

Operated  independently — 

Fort  Worth  A  Rio  Grande 235 

Paris  A  Great  Northern 17 

New  Orleans  Texas  A  Mexico ..    277 
Beaum  Sour  Lake  A  Western ..     118 

Orange  A  Northwestern 

St.  Louis  Brownsville  A  Mexico. 

Rio  Grande  Ry 

St.  L.  San  Fran.  A  Tex . 


61 
510 

22 
243 


Chic.  A  East.  111. — see  this  co..  1,275 

Total  Unci.  521  m.  trackage)  -.7.520 

Evans vllle  A  Terre  H  aute 310 

Blrm.  Belt  RR.  (V.  75,  p.  1148)       40 


St.  Louis,  Mo.,  to  Okla.  City.. 
Springfield,  Mo.,  to  Knoche  Jet 

(Kan.City),  Mo 185 

Monett,  Mo.,  to  Red  River 286 

Okla.  City,  O.  T.  to  Red  River.    175 

Sapulpa  to  Denlson,  Tex 193 

Pelrce  City,  Mo.,  to  Ellsworth, 

Kan 

Hope,  Ark.,  to  Ardmore,  Okla. 
Beaumont,  Kan.,  to  Red  River. 
Fayettevllle.  Ark.,   to  Okmul- 
gee, I.  T. 

Tulsa,  I.  T.,  to  Avard.  O.  T.  .. 
Branches    In   Missouri,    Kansas 

and  Arkansas,  Ac . 975 

Trackage — To  Kansas  City..         4 
Carrollton-Irvlng  Cut-off 11 

The  St.  Louis  Brownsville  A  Mexico  (which  see)  was  purchased  early  In 
1910  and  consolidated,  with  the  Colorado  Southern  N.  Orl.  A  Pacific,  etc., 
into  the  New  Orl.  Tex.  A  Mexico  Ry.  lines,  extending  from  New  Orleans. 
La.,  to  Brownsville,  Tex.,  w.th  branches,  in  all  990  miles,  Including  183 
miles  trackage,  affording  via  National  Rys.  of  Mexico  a  through  line  to  the 
City  of  Mexico.  See  BONDS  below.  V.  90,  p.  699;  V.  91,  p.  590. 

The  St.  Louis  A  San  Francisco  and  Louisville  A  Nashville  jointly  own  a 
controlling  Interest  In  the  New  Orleans  Mobile  A  Chicago  RR.,  which  see. 

The  Memphis  Arkansas  A  Louisiana  Ry.  was  Incorporated  In  Louisiana 
In  Dec.  1911  with  $25,000,000  authorized  stock  to  build  a  line  from  Port 
Barre,  La.,  to  Memphis,  about  375  miles.     V.  93,  p.  1601. 

In  1911  arranged  lease  of  Louisiana  So.  Ry..  New  Orl.  to  Belalr,  Ac, 
45  mUes.     V.  93,  p.  46. 

ORGANIZATION. — Organized  June  30  1896  to  succeed  to  the  property 
and  franchises  of  the  Railway  co.  sold  In  foreclosure  and  reor.  per  plan  in  V. 
62,  p.  829  and  1140 — see  also  p.  742.  The  system  then  was  about  1,500  m. 
In  Dec.  1909  the  Yoakum-Hawley  Interests  purchased  from  the  Rock 
Island  Co.  the  $28,940,300  of  the  $29,000,000  com.  stock  aoqulred  In  1903; 

In  1902  Birmingham  Belt  RR.  (V.  75,  p.  1148)  was  purchased;  also  St. 
Louis  S.  F.  A  New  Orl.  Ry..  V.  74.  p.  1197;  V.  75.  p.  343;  V.  85.  p.  531. 
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RAILROAD  OOMPANIKS 

[For  abt>Terttiti->i,s,  Ac.,  re?  notes  <>'i  first  paoe.) 


St   Louis  &   San  Fran     (Concluded.) 

Southwest  Dlv  M  $1,500,000  red  At  par  gold.Ce.c* 
Cent  niv  [ai  U  sold  13,462,000  red  at  102  4  ..N.c* 
Northwestern  Division  unite  redeem  102 H  —  N.c* 
St  Louli  Wichita  ft  W  1st  \i  redeem  at  105  gold  ..c* 
it  Worth  ft  uio  Gr  1st  m  fold  oia  ."is  int  red.Cc.c* 

lllrni  Melt   1st  M  g  red  102  '.-  gu  P  A  I  (end)  ..OB.C* 

Chloai  .  KanaaaClty  PtSoott  ft  Memphis 

gold  Series  li  red  par,  last  Installment 


Miles 
J  load 


do 
do 
do 

do 
do 
do 

do 
do 
do 
•do 
do 
do 
do 
do 


do  Series  C  red  par  last  Installment-. " 

do  Series  D  and  10  $12,188  monthly .. 

do  Series  G  due  1154,000  seml-an.Ba 

do  Series  H  part  due  $30,000  s-an.-N 

do  Series  I  (fold  due  semi-annually .. 

do  Series  J  part  due  15.000  Quar 

do  Series  K  due  $18,000  s-a SSt 

do  Series  I.  (V  81.  |>  142?).- -SSt 


Sei  M  Pull'n  eq  notes  gd  $20,436  quar.. 

Series  N.  due  $65,000  s-a Ce 

Ser  ()  gu.  due  $33,000  or  $34,000  s-a. PIP 

Set  1'  r.  due  $132,000  or  $133,000  s-a 

Ser  Q  ir  red  p .  d.  172,000  <>r  (73,000  s-a  .Ce 

ser  H  due  $5,000 B-a.-u -- 

Ser  s  due  $7  l.ooo  s-a Q 

Trlseo  Conafn  Co  equlpt  notes  g  guar  due  s-a. N.c 
Col  So  NO  &  P  eq  tr  notes  gu  due  $80,000  s-a.-Ba 
Now  <>rl  Tel  ft  Hex  eq  notes  ser  H  gu  due  $")('), OOOs-a 
St  Louis  southwestern  Common  stock  $130,000,000 
Preferred  Btock  5%  non-cumulative  $20,000.000. .. 
mortgage  certs  i$ 10.500  per  mile)  gold-.Ce.c* 
Second  M  1  ■■„  Inc  $10,000,000  non-cum  g.-.Ba.c* 
First  consolidated  mtge  $25,000,000  g.-.Eq.xc'&r 
First  term  and  unifying  M   $100,000,000  g.QC&r" 

Car  trust  bonds,  due  $34,000  yearly  — 

do  Ser  A    v  90,  p  1364.  1491)  due  $46,000  yly.Usm 

x  Due  $113,000  each  March  15  and  $112,000  each  S 


1 .223 
1 .223 
1,271 


ept  15 


Date 
Bonds 


112 

1897 

103 

1899 

106 

1900 

144 

1879 

196 

1888 

15 

1902 

and 

Rock  I 

1903 

1903 

1903 

1906 

1906 

1907 

1906 

1907 

1907 

1907 

1909 

1908 

1909 

1910 

1910 

1911 

1912 

1907 



1911 

1891 
1891 
1902 
1912 
1909 
1910 

V.  9 


Par 
Value 


$1,000 

1.000 

500  &.C 

1,000 

1.000 

1.000 

sland-'Fr 

4.000  <5cc 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and    Maturity 


1.000 
1 ,000 
1.000 


1,000 


1.000 
1,000 
1 ,000 
1,000 


1,000 

1 ,000 


100 
100 
1.000 
500  &c 
1,000 
1.000 
1.000 
1.000 

5.  p. 420 


$829,000 

145.000 

47.000 

304.000 

2.923.000 

1.000.000 

lsco  Term  In 

64,000 

50.000 

73.128 

1,078.000 

00,000 

1.312.000 

80.096 

159.000 

2,492,000 

528.720 

519.000 

364,000 

1.855,000 

1.160.000 

85,000 

1.554.000 

i2.250.000 

720,000 

1,232,000 

16,356,100 

19,893.650 

20,000,000 

3,042.500 

22.261.750 

7.500.000 

238.000 

368.000 


5e 

4  g 
4g 
6g 
4g 
4g 
al — See 
4B 


Places  Where  Interest  and 
Dividends  are  Payable 


t  hose  com 
IF  &  A 
MAN 


5g 

monthly 

4H 

A.  &  O 

5g 

M  &     N 

5g 

J   &   J 

5g 

Quar 

5 

M  &  S 

5  g 

F  &  A 

5 

5 

J   &   J 

6 

J  &  J  15 

5g 

A  &  O 

5g 

F  &  A 

5 

A  &  O 

5g 

5 

5 


See    text 
4g 
4 

4g 
5g 
5 
5 


M  &S15 
F  &  A 
M  &   S15 


Oct    1  1947 
Apr    11929 
Apr   1  1930 
Sept  l  1919 
July  1  1928 
Oct    1  1922 
panics 
Feb  1913 
To  May  1  1913 
To  May  1913 
Apr  '13- Apr  '16 
May '13-N'OV  "13 
Jan    '13-Jan  '17 
To  Sept  1916 
Mch'13-Sept  '17 
Feb  '13-Aug  '17 
To  Nov  15  1917 
July  1  1916 
To  Jan  15  1918 
To  Oct  1  1919 
To  Aug  1   1920 
To  Dec  1    1921 
To  Oct  1   1923 
Mchl5'13-Sep22 
Feo  '13-Feb  '17 
To  Sept  15  1923 


Cankers  Trust  Co.  N 
do  do 

do  do 

do  do 

II    11   llollins  &  Co.  N 
Hankers  Trust  Co,   N 


R  WInthrop  &  Co.  N  Y 

do  do 

Amer  Car  &  F  Co.  St  L 
Blair   &  Co.,   New   York 

do  do 

First  Nat  Ilk.NY  or  Chic 
Hoatmen's  Bank,  St  Lou 
St  Louis  Union  Trust  Co 
BankcrsTrCo.NY  orStL 


Central  Trust  Co, 
Prov  Life  &  Tr  Co, 
Bankers  Trust  Co, 
Central  Trust  Co, 
U   S    Express   Co, 


N  Y 
Pb.Ua 

N  Y 
N  Y 
N    Y 


Equitable  Trust  Co.   N  Y 


Q  —  J15 

M  &  N 

J  &  J 

J  &  D 

J  &  J 

A  &  O 

A  &  O 


Oct  151912  1  X 
Nov  1 1989 
Nov  1  1989 
June  1  1932 
Jan  1  1952 
To  April  1  1919 
To  April  1  1920 


Office,  165  Bway.  N  Y 
Central  Trust  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
Equitable  Tr  Co.  N  Y 
New  York,  London,  &c 
Penn  Co  for  Ins.  <5ec,  Phil 
U  S  Mtg  &  Tr  Co.  N   Y 


The  New  Orleans  Terminal  Company  has  Issued  4%  gold  bonds  (pres- 
ent outstanding  amount  $14,000,000),  guaranteed  Jointly  by  St.  L.  &  S.  F. 
and  the  Southern  By.  V.  77,  p.  38:  V.  76,  p.  1144.  Rock  Island-' Frisco 
Term.  Rv.  (St.  Louis),  see  V.  82.  p.  930:  V.  84.  p.  749,  and  that  Co. 

Owns  all  stock  of  Ft.  Worth  &  Rio  Grande  Ry.    V.  64,  p.  1224. 

STOCK. — Company  reserves  right  at  any  time  to  redeem  either  or  both 
classes  of  pref  stock  at  par.  "Supp't"  April  1897,  p.  6.     V.  90.  p.  699. 

DIVIDENDS.—  '97.  '98.  '99.  '00.  "Ol'.  02.  to '05.    '06  to '11.       1912. 

First  preferred 2     4%  per  annum 4  year  y.  1,1,  1,  1, 

Second  preferred... 1 2   _2_   3K    4  yearly.  None. 


STOCK  TRUST  CERTIFICATES. — Kansas  City  Ft.  Scott  &  Memphis 
Ry.,  Kansas  City  to  Memphis,  Tenn.,  with  branches,  919  m.,  was  acquired 
In  1901:  Its  entire  stock  Is  owned  and  road  leased  for  int.  on  bonds  and  4% 
on  pref.  stock  trust  certfs.  (see  above  table) ,  the  4%  ref.  bonds  being  guar., 
p.  &  !.:  see  K.  C.  Ft.  S.  &  M.  in  this  Issue  and  V.  72,  p.  438,  532,  581,  1238. 

In  July  1905  all  of  the  $7,217,800  common  and  $6,211,700  of  the  $8,830,- 
700  preferred  Chicago  &  Eastern  Illinois  Railroad  stock  then  outstand- 
ing had  been  acquired,  the  St.  Louis  &  San  Francisco  giving  in  ex- 
change its  stock  trust  certificates  at  the  rate  of  $100  for  each  $100  share, 
upon  which  10%  and  6%  dividends,  respectively,  are  paid.  In  1905 
the  holders  of  a  majority  of  the  com.  stk.  trust  certfs.,  preferring  to  have  a 
security  redeemable  at  par  instead  of  at  the  rate  of  $250,  exchanged  their 
certfs.  for  a  new  form  In  the  denomination  of  $1,000  each,  representing  the 
deposit  of  four  shares  of  stock.  Int.  on  these  latter  certfs.  is  payable  at 
the  rate  of  4%  per  annum,  so  that  both  the  Income  and  prin.  are  unchanged 
— only  form  of  security  being  changed.  (See  form,  V.80,p.  1857).  See 
Chicago  &  Eastern  Illinois  on  a  preceding  page. 

GENERAL  LIEN   GOLD   BONDS   DATED   1907. 
These  bonds  are  redeemable  as  a  whole  only  on  any  Interest  date  prior  to 
May  1  1922  at  102  H  and  int..  and  thereafter  at  par  and  int.     See  V.  84, 
p.  1488;  V.  88.  p.  54,  1198:  V.  89.  p.  105.  1598:  V.  90,  p.  1426:  V.  92.  p.  119, 
189:  V.  93.  p.  1535;  V.  94,  p.  280.  1250.     In  Jan.  1909  the  auth.   issue 
under  mortgage  had  been  reduced    from    $115,000,000   to   $109,850,400, 
through  sale  of  refunding  bonds  for  purposes  auth.  under  gen.  lien  mtge. 
Purposes  for  which  the  $109,850,400  General  Lien  Bonds  were  Issuable. 
Outstanding  June  1912.  Including  $20,000,000  French  bonds.  ..$65,524,000 
Refunding  notes  and  bonds  (all  but  $589,125  due  by  Oct.  1  1913).  3.696.500 

Reserved  to  refund  outstanding  equipment  notes,  $  for  $ 4,298,000 

For  60%  of  Installments  of  equip,  trusts  Issued  after  1907 2.523.000 

Reserved  to  be  Issued  since  June  1  1909  for  cash  cost  of  future 
Improvements  and  betterments,  but  not  exceeding  In  any  year 
$500  face  amount  of  bonds  for  each  mile  of  railroad  at  the  time 
owned  or  controlled  by  lease  or  other  arrangement  for  control 
extending  for  a  period  beyond  the  term  of  the  mtge.  Not  ex- 
ceeding $2,500,000  to  be  Issued  In  any  one  year  until  and  In- 
cluding 1911,  and  thereafter  not  over  $3,000,000  yearly 20.715.000 

Not  over  $1,000,000  yearly  for  new  mileage 5.000.000 

Reserved  for  Imp'ts  after  July  1  1918.  not  over  $3,000,000  yr'ly.     8.094.000 
{Road  Covered  by  General  Lien  Bonds  June30  1912 — Total  5,227  Miles) 

Now  a  first  lien,  subject  only  to  $489,125  existing  bonds 1,073 

By  Oct.  1913  will  be  a  first  lien,  subject  only  to  $100,000  old  bonds,  on  144 
A  lien,  subject  to  $85,000.00.0  refunding  and  underlying  bonds,  on. ..2, 631 
A  lien  on  the  stock  of  and  leasehold  interest  In  Kansas  City  Ft.  Scott 

&  Memphis  Ry.  and  Kansas  City  Memphis  &  Blrm.  Ry. 1,205 

Lien  on  trackage  rights _ _     174 

Also  a  lien  (subject  to  prior  Hens)  on  equipment,  valuable  terminals,  &c. 
REFUNDING  4s  of  1901  (V.  77.  p.  2391:  V.  83,  p.  752;  V.  93.  p.  164.) 

Authorized.  Issued. 

1.  To  retire  underlying  bonds $59,000,000  a$45.515,600 

2.  For  improvements,  new  equipment.  <fec 9.500,000         9,500,000 

3.  Additional  lines,  extensions,  &c.  at  cost xl6,500,000       13.541.400 


Total   .. $85,000,000  fc$68. 557,000 

a  To  retire  $38.3o6.000  underlying  bonds.     zAt  not  exceeding  $32,000 
per  mile  Unci,  underlying  liens).  $4, 500, 000;- at  not  exceeding  $22,500  per 
mile  (Incl.  underlying  Hens),  $12,000,000.     K  Incl.  $114,000  In  impt.  trust. 
Underlying  Bonds  Deposited  as  Security  under  Refunding  Mortgage. 


Southwest  Dlv.  5s $671,000 

Cent.   Dlv.  4s. 1,817.000 

Kan.  City  Dlv.  3s&4s(all).  3.300,000 
Northwest.  Dlv.  4s 1.253,000 


Mo.  &W.  Dlv.  6s $866. (MX) 

St.  L.  Wlch.  &  West.  6s..   1.696. OCX) 

Trust  6s  of  1880 731.0(H) 

Gen.  mtge.  5s&6sof  1881.10.614.000 
Trust  5s  of  1887 660.000 

Also  refunded  (canceled!  $5,590,000  6s  of  1906  and  $6,983.000  4%  consols. 

There  have  also  been  acquired  and  deposited  under  the  refunding  mtge. 
the  following  stocks  and  4%  bonds,  representing  new  extenslons(belng 
entire  Issues  on  account  thereof),   the  latter    aggregating    550.94  miles. 

Road—tY.  77.  p.  1538.   1537.)  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174.85     $5,000,000     $4,023,000 

Oklahoma  City  4  Texas  RR 8.68 

Ft.  Worth  &  Rio  Grande  Ry.. 77.28 

Sulphur  Springs  Ry 8.72 

Blackwell  Enid  &  Southwestern  Ry. 238.68 

Blackwell  Enid  4  Texas  Ry . 12.75 

Red  River  Texas  &  Southern  Ry 57.54 

St.  Louis  San  Fran.  &  Texas  Ry 

a  Substantially  the  entire  issue,     zlssued  for  extension  from  Brownwood 
to  Brady.  Tex.  (entire  amount);  total  length  of  road,  235.22  miles,  balance 
of  issue  $2,923,000.  being  in  hands  of  public. 
NEW  OKI-.  TEXAS  &  MEX.  DIV.  1ST  5S  OF  1910,  $50,000,000  AUTH. 

The  bonds  are  secured  either  by  direct  flrst  mortgage  or  a  first  lien  through 
deposit  of  collateral  on  805.76  miles  of  railroad  and  a  first  lien  on  183.84 
mUes  of  trackage  rights:  also,  through  deposit  of  collateral,  on  a  one-half 
Interest  in  the  capital  stock  of  the  Houston  Belt  &  Terminal  Co.  and  the 
Brownsville  &  Matamoras  Bridge  Co.;  also,  by  equity  of  $2,999,000,  In 
locomotives  and  cars  costing  over  $5,300,000.     Compare  V.  95,  p.  750. 

Of  the  bonds,  $27,381,000  ($22,381,000  5s  and  $5,000,000  special  French 
series  4  Hs)  have  been  Issued  to  pay  off  existing  liens  and  Indebtedness  of 
New  Orleans  Texas  <k  Mexico  RR..  theJBeaumont  Sour   Lake  &  Western 


a2. 928.300 
200.000 
500,000 

400, 566 
803,300 


zl, 544,000 
174.000 
4.500.000 
173,000 
815.000 
200,000 


Ry.  (V.  90,  p.  976)  and  the  Orange  &  Northwestern  RR.,  and  for  the  recent 
acquisition  of  the  St.  Louis  Brownsville  &  Mexico  Ry.  The  remaining 
bonds  ($22,619,000),  to  bear  not  over  5%  interest,  are  reserved  as  follows: 
For  construction  or  acquisition  of  new  line  at  not  over  $30,000  per  mile  (any 
balance  after  Mch.  1  1920  for  additions,  betterments  and  equipment),  $11, 
661.000;  for  90%  of  cost  of  equipment.  $1,567,000:  for  additions  and  better- 
ments and  for  equipment  at  not  exceeding  in  either  case  $600  per  mile  per 
annum,  $8,472,000.  V.  90,  p.  699.  915.  1045.  1677:  V.  91,  p.  1328:  V.  92, 
p.  1110;  V.  94,  p.  1120,  1317;  V.  95,  p.  750. 

Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  S.  E.  bonds,  see  V. 
78,  p.  2335,  1908;  Rock  Isl.-'Frisco  Term.  guar.  5s,  see  that  company. 

Underlying  bonds  on  former  St.  L.  M.  &  S.  E.  system;  $54,000  Pemlscott 
RR.  6s  due  Oct.  1  1914;  $65,000  Kennett  &  Osceola  (is  due  June  1  1917; 
$4,500  So.  Mo.  &  Ark.  5s  due  1939;  total  $123,500.  S.  L.  M.  &  S.  E.  1st 
4s  1952.  red.  105,  $365,625. 

The  $2,500,000  2-year  5%  notes  dated  June  1  1911  are  secured  by  deposit 
of  $2,500,000  St.  L.  &  S.  F.  Chic.  &  East.  111.  com.  stock  tr.  ctfs.  and  $1,- 
490,000  Ft.  Scott  &  Memphis  pref.  stock  tr.  ctfs.;  they  are  callable  at  100  H 
in  lots  of  $100,000.     V.  92,  p.  1375. 

The  $2,600,000  6%  gold  notes  dated  Sept.  1912  are  secured  by  deposit 
of  $3,609,046  certf .  of  indebt.  due  Sept.  1  1914  and  also  the  entire  $2,000.- 
000  cap.  stock  of  the  New  Orleans  Texas  &  Mexico  RR.;  $1,400,000  Klrby 
Lumber  Co.  7%  cum.  pref.  stock;  all  of  the  outstanding  $600,000  (approxi- 
mately) San  Benito  &  Rio  Grande  Valley  Ry.  1st  M.  6%  bonds,  upon 
auth.  by  Tex.  RR.  Com.,  and  also  last-named  cos.'  entire  $49,100  stock. 
See  V.  95.  p.  751. 

The  $3,357,000  Series  I,  $359,000  Series  K,  $5,074,000  Series  L  car  trusts 
are  guaranteed,  prin.&  int.,  by  the  Amer.  Car  &  Foundry  Co.  V.  84,  p.  391, 
1429;  V.  85,  p.  922.  Series  P  mature  $132,000  each  Agril  1  and  $133,000 
each  Oct.  1:  series  Q,  $72,000  Feb.  1  and  $73,000  Aug.  1;  series  S,  $74,000 
Apr.  1  and  Oct.  1 .  The  "Frisco  Refrigerator  Line",  incorporated  on  Aug.  30 
1911  with  ($5,000)  stock,  ordered  2.500  refrigerator  cars.     V.  93.  p.  797. 

GENERAL  FINANCES. — In  1910  sold  $16,000,000  New  Orleans  Texas 
&  Mexico  Div.  bonds,  and  In  Apr.  1912  $11,381,000,  the  $8,000,000  3-year 
5%  notes  of  1910  being  called  for  payment.  See  BONDS  above.  V.  90, 
p.  699,  915.  1677;  V.  94,  p.  1120.  In  June  1911  sold  $2,500,000  2-year 
5%  notes  and  In  Sept.  1912  $2,600,000  2-year  6%  notes  and  $3,000,000, 
general  lien  bonds,  French  series.  In  June  1910  made  a  close  10-year  traffic 
agreement  with  Southern  Pacific  Co.  and  in  May  1911  made  traffic  arrange- 
ments with  Atch.  Top.  &  Santa  Fe  for  through  connection  to  Pacific  Coast. 
V.  90.  p.  1615;  V.  91.  p.  1257;  V.  92.  p.  150. 

LATEST  EARNINGS.— /1911-12.. Gross,  $42,100,364;  net,  $13,390,775 
12  mos„  July  1  to  June  30. U 91 0-11. -Gross,   43.159,228;  net,      13.838.828 

For  5  mos.  ending  Nov.  30  1911,  net.  $6,348,721,  against  $6,001,331  in 
1910:  other  Income,  $289,018;  taxes,  $815,159;  charges,  $5,062,620;  divs.: 
on  1st  pref.,  $83.126:|bal.,  sur.,  $676,834.     V.  94,  p.  280. 

ANNUAL  REPORT. — Report  for  the  year  ending  June  30  1911,  showing 
operation  of  system  (not  Including  the  New  Orleans  Texas  &  Mexico  Dlv. 
lines,  operated  independently  (V.95, p. 751)  was  given  in  V.93.  p.  1455.  1472. 

Year  ending  June  30—  1910-11.  1909-10.       1908-09. 

Average  miles  operated 5.188  5,072  „2-073 

Freight   earnings.. .$28,071,782  $27,645,863  $25,262,516 

Passenger     11,999.385     10.548.970       9,603.340 

Mail,  express,  &c —     3.088,061       2,971.106       2,891.130 

Total  operating  revenue $43,159,228  $41 .  165.939  $37,756,986 

Net  oper.  revenues  (after  taxes) $12,027,000  $11,030,911  $11,464,746 

Total  net  income $14,360,971  $13.331 .340  $12,919,772 

Interest,  rentals  and  sinking  funds...    11.290.685  10,669,499  9,770.513 

Div.  K.C.  Ft.  S.  &M.  stock  tr.  certs.         540,400  540,400  54  1.400 

Dlv.C.  &  E.I.  stock  trust  certificates         994,482  999.482  1,094,482 

Dividend  on  flrst  preferred.  4% 199,742  199,742  199.742 

Balance,  surplus $1,335,662         $922,217     $1,314,634 

a  In  1910-11  the  Chicago  &  Eastern  Illinois  had  a  surplus  after  payment 
of  dividends  of  $28,807.  making  surplus  of  system  for  year  $1,364,469. 

OFFICERS. — Chairman  of  Board,  B.  F.  Yoakum;  Pres.,  B.  L.  Winchell; 
W.  C.  Nixon,  V.-P.,  St.  Louis;  James  Campbell,  St.  Louis;  C.  W.  Hillard, 
V.-P.,  New  York:  V.-P.s,  W.  B.  Biddle,  A.  S.  Grelg,  A.  Douglas;  F.  H. 
Hamilton,  Sec.  &  Treas.,  St.  Louis;  T.  D.  Heed,  Asst.  Sec.  &  Asst.  Treas., 
New  York.     New  York  office,  71  Broadway. 

DIRECTORS  (Oct.  1911). — B.  F.  Yoakum,  James  N.  Wallace.  C.  W. 
Hillard.  Hans  Wlnterfeldt,  T.  D.  Heed,  New  York;  E.  V.  R.  Thayer,  Benj. 
P.  Cheney,  Boston,  Mass.;  Wm.  K.  Bixby.  James  Campbell,  A.  S.  Greig, 
Thomas  H.  West,  B.  L.  Winchell,  John  W.  Dixon,  St.  Louis.  Executive 
Committee;  B.  F.  Yoakum  (Chairman),  B.  L.  Winchell,  James  Campbell, 
E.  V.  R.  Thayer,  Thomas  H.  West,  C.  W.  Hillard. —  (V.  95,  p.  680,  750.) 

ST.  LOUIS  SOUTHWESTERN  RY.— (See  Map.)—  System  embraces: 


St.  Louis  Southwestern  Ry.Co.  — Con. 

Shreveport  Branch 62.5 

St.  L.  Southw.  Ry.Co.  of  Texas — 
Main  Line — Texark.  to  Gatsv.305.4 

Fort  Worth   Branch 160.8 

Dallas  Branch 13.7 

Sherman  Branch 52.3 

Hillsboro  Branch 40.2 

Lufkin    Branch 130.9 


St.  Louis  Southwestern  Ry.  Co. — 
Main  Line — Delta  to  Texarkana412.6 

Main  line  trackage 1.6 

Illinois  Division  (trackage) 161.3 

Cairo  Branch 57.7 

New  Madrid  Branch 6.1 

Grays  Point  Term.  Ry.  (leased)  13.2 
Memphis  Dlv.  trackage,  &c...  68.9 
Cent.  Ark.  &  Eastern  (leased).  43.9 

Stuttgart    Branch 35.1 

Little  Rock  Branch 43.0 

Of  he  1  368  miles  of  main  track,  9  are  laid  with  85-lb..  1.035  with  75-lb.. 
31  with  70-lb..  287  with  56-lb.  and  6  with  60-lb.  steel  rails. 

Owns  all  the  stock  of  the  Stephenvllle  North  &  South  Texas  Ry.,  Stephen- 
vllle  to  Gatesvllle,  75  miles,  and  Edson  (near  Hamilton)  to  Comanche, 
31.6  miles;  also  leases  for  30  years,  from  July  1  1910,  with  privilege  of  pur- 
chase on  payment  of  bonds,  the  Central  Arkansas  &  Eas-tern,  operating  from 
Stuttgart,  Ark.,  to  England  and  Rice  Jet.  to  Hazen,  total  45  miles.  See 
BONDS  below.  V.  90.  p.  1045:  V.  91,  p.  397;  V.  93,  p.  104,  228;  V.  94. 
p.  417.  632.    |    : 


Total  op?     ted  June  30  1912.1,609.2 
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RAILROAD  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page.] 


St.  Louis  Southwestern — (Concluded.) 
Guaranteed  Bonds,  &c. — 

Gray's  Pt  Term  1st  M  guar  p  A  1  gold SSt.cAr 

1st  rcf  Aext  M$4,000.000  g  red  text  gu  pAl.Eq.xc* 

Stephenvllle  Nor  A  Sou  Tex  1st  M  g  gu  nd  lOo .  .c* 

Cen  ArAE  1st  M  $3,000,000  g  red  105  text  SS.c'&r* 

Shreveport  Bdge  &  Term  1st  M  $500,000  g  gu  p  A  I. 

St  Louis  Troy  &  Eastern— First  mtge  $500,000.  .  CC 

St  Louis  Watkins  &  Gulf— .See  St  Louis  Iron  Mt  &  Sou 

St  Paul  Bridge  &  Terminal  Ry— 1st  M  $500,000     FC 

St  Paul  &  Dcs  M  RR— See  Chic  Rock  Isl  &  Pacific 

St  Paul  Eastern  Grand  Trunk — See  Chic  A  North  West 

St  Paul  &  Kansas  City  Short  Line  RR— See  Chicago  R 

St  Paul  Union  Depot — -First  M  gold,  Interest  as  rental 

Consol  mtge  gold  ($100,000  are  4s),  lnt  as  rental ... 

Salem  Falls  City  &  Western  Ry— 1st  M  $1,800,000  g 

Salt  LakeCUn  Dep&  RR— 1st  M  $1,500,000  g  red. Ba 

Salt  Lake&  Los  Angeles— 1st  M  gold G.c 

Salt  Lake&  Mercur— First  mtge  $300,000  gold Eq 

San  Antonio  &  Aransas  Pass — Stock 

First  M  $21, 000.000  gold  guar  p  &  1  (end)  Xe.c'Ar 
San  Francisco  &  Nor  Pacific — See  Northwest  Pac  RR 
San  Francisco  &  San  Joaquin  Valley — See  Atchison  T 
San  Luis  Southern  Ry— First  mtge  $1 .000.000  gold ___ 
San  Pedro  Los  Ang  &  S  Lake— 1st  M  $70,000,000  g-G 
Santa  Fe  Prescott  &  Phoenix — See  Atchison  Topeka  A 
Saranac  &  Lake  Placid — See  ChateaugayA  Lake  Placid 

Saratoga  &  Encampment — First  mortgage CC 

Saratoga  &  Schenectady — Stock.  $450,000  guar  7%.. 
Sault  Ste  Marie  Bridge — 1st  M  gold  s  f  drawn  at  1 10 _c 
Savannah  Florida  &  Western — See  Atlantic  Coast  Lin 
Sav  &  Statesboro—  1st  M  $500,000  gu  p  A  1  (end)  ..c 


Miles 
Road 


10 


105 
45 


27 

4.38 

15 

12  >A 

723 

opeka 

8] 

1,135 

Santa 

45 

in 

e  RR 
33 


Date 
Bonds 


1897 
1000 
1910 
1910 

1005 
1904 

1909 


1880 

1894 
1909 
1908 
1893 
1898 

1893 

A  Sant 
1905 
1911 

Fe 

1907 
i887 
1903 


Par 
Value 


$1,000 
1,000 
1.000 
1.000 
1.000 
500 

1.000 


1,000 

1 ,000 
1 .000 
1 ,000 
1 .000 
1,000 
100 
1.000 


1,000 
1.000 


Amount 
Outstanding 


Rate 
% 


100 
1.000! 


1.000 


$500,000 

See  text 

2,423,000 

1.085.000 

450,000 

500,000 

400,000 


250,000 

250,000  4  i 
540,000i 

l.ioo.oool 

300.0001 
250,000 
1.000,000  .. 
17,544,000 


335,000! 
55,155,000 


750,000 
.159, 01 10 
900.000 

185.000 


5g 
5g 
5g 
5g 
5  8 

5e 


When 
Payable 


Last  Dividend 
and  Maturity 


D  Dec  1  1947 
A  Aug  1  1956 
J  July  1  1940 
J  July  1  1940 
A  Aug  1  1955 
Dec   1  1924 


A     J 


6g  M 
A  5gM 
5  g      J 


5g 
6g 
5g 


Jan    1  1929 


N  May  1  1930 
N  May  1  1944 
J  Jan  1  1934 
N  Nov  1  1938 
J  Jan  1  1913 
N  May  2  1918 


Places  Where  Interest  and 
Dividends  are  Payable 


N  Y,  Eq  Tr  A  St  Louis 

do  do 

New   York  and  St  Louis 
Guaranty  Trust  Co,  N  Y 
St  Louis,   Mo 
Miss  Val  Tr  Co,  St  Louis 

First  Tr  A  Sav  Bk,  Chic 


Central  Trust  Co.  N  Y 
Northwestern  Trust  Co 
Sec  SavATr  Co.  Portl,  Or 
Bankers  Trust  Co.  N  Y 
Salt   Lake  City 


4  g     jJ      A     J  Jan    1  1943 


6  g 

48 


7 
5g 

5g 


Jan    1  1940 
July  1  1961 


Central   Trust   Co.    N    Y 


Internat  Tr  Co,    Denver 
Guaranty  Trust  Co,  N  Y 


J      A     J  Jan    1  1953 


A     A  1937  Cont  A  Comm  Tr  A  S  Bk 

A   J15  July  15  '12,  3>A  Troy,  N  Y 
A     J  July  1  1937  55  Wall  Street,  New  York 


Savannah  Trust  Co 


ORGANIZATION.— Reorganization,  per  plan  In  V.  50.  p.  141,  561- 
St.  Louis  Arkansas  &  Texas  sold  In  foreclosure  In  Oct.  1890. 

DIVIDENDS.— On  pref.  stock,  2%  July  15  1909:  1910,  5%  (2H  J.-J); 
1911,4%  (2%  J.  A  J.);   1912.  Jan.,  2%;  July,  2H%;  Oct.,  1K%  (quar.) 

BONDS. — The  first  consols  (authorized  Issue  $25,000,000)  are  secured  by 
all  the  property  of  the  company,  subject  to  the  prior  outstanding  bonds. 
Of  the  amount,  $6,000,000  were  Issued  to  retire  $1,700,000  equipment 
bonds  and  other  capital  requirements,  $9,000,000  were  reserved  to  retire 
by  exchange  the  $10,000,000  2d  mtge.  income  bonds  (of  which  $6,957,- 
500  had  been  acquired  in  July  1912),  and  the  remaining  $10,000,000  for 
the  acquisition  of  branch  lines  at  not  over  $20,000  per  mlie,  acquisition 
and  improvements.  (V.  75.  p.  136).  See  V.  74,  p.  328.  578,  630,  831; 
V.  75.  p.  790;  V.  77,  p.  2160;  V.  80,  p.  473,  872;  V.  84,  p.  1249;  V.  87.  p. 
814;  V.  88,  p.  453.  Equipment  trust  notes  June  30  1912.  $1,034,000  ($1,- 
584,000  outstanding  scries  B  were  called  for  payment  June  26  1912). 

The  First  Terminal  and  Unifying  5s  of  1912  ($100,000,000  auth.  Issue) 
covers  all  the  property  secured  by  existing  mortgages  and  will  also  have  a 
first  lien  on  all  extensions,  branches,  equipment,  Ac,  constructed  or  ac- 
quired by  the  proceeds  of  the  bonds.  Of  the  bonds,  $7,500,000  have 
been  sold  to  provide  terminal  facilities  at  St.  Louis,  Gray's  Point  and 
Fort  Worth,  upon  which  they  will  be  a  first  lien,  the  retirement  of  about 
$2,165,000  equipment  obligations  and  immediate  requirements  for  addi- 
tional equipment  and  improvements.  Of  the  remaining  bonds.  $38,500,000 
are  reserved  to  retire  prior  lien  bonds  of  the  company  and  controled  com- 
panies maturing  during  the  life  of  the  mortgage  and  $54,000,000  for  addi- 
tions, improvements,  equipment,  Ac,  under  stringent  provisions.  See 
V.  94,  p.  1450,  488,  560.  1120:   V.  95,  p.  887. 

Guaranties. — Gray's  Point  Term.  guar,  of  1st  5s,  V.  69,  p.  1062.  St 
Louis  So.  W.  owns  all  stock  and  leases  road  till  Aug.  1958.     V.  65,  p.  413. 

Of  the  Gray's  Point  Term.  Ry.  1st  ref.  A  ext.  50-yr.  gold  5s,  redeemable 
after  5  yrs.  at  105  ($4,000,000  auth.  Issue),  $550,000  are  reserved  to 
retire  the  first  5s.  $600,000  to  acquire  $600,000  So.  111.  A  Mo.  Bridge  bonds; 
none  Issued  to  July  1912.     V.  93,  p.  273,  819,  890;  V.  85.  p.  222.  601. 

The  Shreveport  Bridge  A  Terminal  Co.,  which  Is  controlled.  Is  leased  for 
50  years  from  Aug.  1  1905.  its  $500,000  bonds  ($450,000  issued)  being 
guaranteed.     V.  81,  p.  1097.  1101:  V.  82,  p.  753;  V.  83.  p.  815. 

The  Stephenvllle  North  A  South  Texas  and  Central  Arkansas  A  Eastern 
1st  30-year  5s,  Issuable  at  $25,000  per  mile,  are  guar.  ,p.  A  I.     See  above. 

EARNINGS.— 2    mos.,  11912 Gross,  $2,159,770:   net.  $720,844 

July  1  to  Aug.  31.        / 1911 Gross,     1.755.948:   net,    517.465 

Surplus  after  charges.  $317,431.  against  $182,961. 

ANNUAL  REPORT. — Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  In  Octrber.     Report  for  1911-12  was  In  V.  95.  p.  887. 

Years  ending  June  30 —  1911-12.  1910-11.  1909-10. 

Total  operating  revenues $12,012,543  $11,888,037   $10,986,516 

Operating    expenses 8,419,415       8.578.155       8.146.057 


Net  operating  revenue. $3,623,128 

Total  net  Income $4,047,915 

Int.  on  1st  and  cons.  mtge.  bonds $1,728,836 

Int.  on  2d  M.  Inc.  bds.  held  by  public         121 .700 
Other  Interest,  rents,  <Scc 579,760 


$3,309,882 

$3,457,004 

$1,691,440 

121.700 

429.041 


$2,840,459 
$3,003,265 

$1,690,440 

121,700 

374.659 


Balance,  surplus,  for  year $1,017,619     $1,215,823        $816,466 

Preferred  dividend (4  H) $895.214 (4%) $795,746  (5)$994.683 

OFFICERS.— Pres.  and  Gen.  Mgr..  F.  II.  Brltton;  V.-P..  H.  E.  Farrell; 
Sec.  Arthur  J.  Trusscll;  Trcas..  G.  K.  Warner. 

Directors.— Edwin  Gould  (Chairman).  It.  M.  Callaway.  A.  J.  Hemphill, 
U  Inslow  S.  Pierce.  William  H.  Tavlorand  E.  T.  Jeffery.  New  York;  Murray 
Carleton,  P.  II.  Brltton  and  Tom  Randolph.  St.  Louis.  Office.  165  Broad- 
way. H.  V  .      (V.  94.  p.  1250.  1 450.  1028;   V.  95.  p.  368.  361.  680.  887.) 

ST  LOUIS  TROY  &  EASTERN  RR.— East  St.  Louis.  III.,  to  Troy.  111., 
with  branch  1  mile  to  Donkvllle.  111.;  total.  18.9  miles:  leases  St.  I.ouls  4 
III.  Belt.  Edvvardsvllle.  111.,  to  near  Formosa.  III..  7  m  :  vard  track  and 
sidings.  10.87  m.:  total.  36.27  miles.  Stock,  (850.000;  par.  $100.  For 
yeai  ending  June  30  1912.  gross.  (233.767:  net,  $56,841.  In  1910-11. 
gross  $2/8. 342:  net.  $65, 180;  other  Income.  $4,779;  Int.,  taxes,  rentals. 
Ac.  $5/, 29...  bal..  sui'..  $12,080.  Pies..  Edwin  H.  Conrades.  314  N.  4th 
St.,  St.   LOUlS,   Ho.    -(V.  89.  p.  287.1 

ST.  PAUL.  —  See  Chicago  Milwaukee  A  St.  Paul. 

SI.  PAUL  BRIDGE  &  TERMINAL  RY.— Owns  2.54  miles  of  main  line 
from  St.  Paul  terminals  to  stock  yards  at  South  St.  Paul,  with  receiving 
jrard,  3.12  miles;  total.  5.66  miles.      Ineorp.  In  Minnesota  Oct.  12  1908. 

Bonds  (auth.  Issue  $500,000).  see  table  above.  Pres..  Wm  Maglvny 
Sefl.  and  Trcas.    \    A    M.Kuhnle.      office.  South  St.  Paul.  Minn. 

ST.  PAUL  EASTERN  QRANO  1RI  NK  k\  In  Oct  1912  merged  In 
Chicago  A   North   Western   Ry,      V.  95.  p.  421.— (V.  <X~>.  p.  421. 1 

(THE)  ST.  PAUL  UNION  DEPOT  CO.— Owns   Union  Passenger  Station 

with  9.24  miles  of  track,  the  stock  being  owned  cijualU    In 

Great  Northern,  Northern  Pacific  Chio.  St.  Paul  Minn',  a  Omaha.  Calc 
Mil.  A  St.  Paul.  Chic.  Great  Western,  Chlo.  Burl.  A  Qulnev.  Minn  Si 
Paul  A  a.  Ste.  Mail.-.  Minn     A-  St.  I.ouls  and  the  Chle.  HI.  A;'  Pacific 


tenant  roads.    Pros.,  A    W. "TrenhoiiiifsVe"  W.  Til    fliMni       fvTi.lllOOfj 

SALEM  FALLS  CITY  &  WESTERN  RY.— Owns  West  Salem  to  Black 
Rock.  Ore  2,  miles;  trackage.  So.  Pac.  RR..  Dalles  to  Newbcrg.  37  m.: 
total,  b4  miles  Projected  from  Salem  to  the  Pacific  Ocean,  65  miles. 
:n5-"°i'.^S^d  '"  °rce°u  °,ct  M  1901-  Stock.  $100,000:  pax.  $100.  Bonds 
($1,800,000  auth).  Security  Savings  A  Trust  Co..  Portland.  Ore.  see  table 
YmVV,  Yl>i"'  l""l,ln«  •'""<•  SO  1912.  gross,  $132,000;  net.  $46,003.  In 
1910-11.  gross.  »]  (J. Ml:  net.  after  taxes.  $41,875:  bond  lnt  .  $27. (XXI 
bal..  stir  $14.8,...  Pres..  I..  Cerllnger:  Trcas..  Chas.  K.  Spauldlng;  Sec ..' 
Geo.  T.  Cerllnger.     Office,   Dalles.  Ore. 


SALT  LAKE  CITY  UNION  DEPOT  &  RR.— Owns  union  depot  and 
facilities  at  Salt  Lake  City,  opened  Aug.  20  1910.  Stock.  $200,000, 
equally  owned  by  Denver  A  Rio  Grande  and  Western  Pacific,  which  Jointly 
guarantee  bonds,  prin.  and  Int.  Bonds  are  subject  to  call  at  105  on  and 
after  Nov.  1  1923.     See  table  above.     V.  88,  p.  232:  V.  91,  p.  523. 

SALT  LAKE  &  LOS  ANGELES  RR.— Road  from  Salt  Lake  to  Saltair 
Beach.  Utah,  15  miles,  standard  gauge — see  V.  65,  p.  824.  Stock,  $300.- 
000,  was  owned  July  1911  by  J.  E.  Langford  and  Joseph  Nelson  of  Salt 
Lake  City.  Year  ending  June  30  1912.  gross,  $108,081:  net.  $15,473:  taxes, 
$3,307.  In  1910-11,  gross,  $130,532;  net,  $21,832;  taxes,  $3,268  — 
(V.  83,  p.  1472.) 

SALT  LAKE  &  MERCUR  RR.— Fairfield  to  Mercur,  12  H  m.  Stock. 
$300,000;  par,  $5.  Bonds.1:  sec  table.  Year  end.  June  30  1907.  gross, 
$52,925;  net,  $22,839.     Pres..  L.  L.  Nunn,  Provo.  T'tah.— (V.  79.  p.  1024.) 

SAN  ANTONIO  &  ARANSAS  PASS  RY.— Owns  from  Kerrville  to  Hous- 
ton, 308  miles;  Kenedy  to  Corpus  Christi,  Tex..  88  m.;  Yoakum  to  Waco, 
171  miles;  Skldmore  to  Alice,  44  miles:  Shiner  to  Lockhart,  55  miles: 
Gregory  to  Rockport,  21  miles;  Alice  to  Falfurrlas,  36  miles:  total,  June  30 
1912.  723  miles — 293  m.  70-lb.  and  430  m.  50-lb.  steel. 

BONDS. — Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Co.).  and 
the  Sou.  Pac.  Co.,  by  endorsement  on  each  bond,  guarantees,  uncondition- 
ally, "the  punctual  payment  of  the  principal  and  Interest."  Bonds  for 
$2,700,000  reserved  for  extensions,  limited  to  100  miles  at  $27,000  per 
mile,  equipped.  See  full  abstract  of  mtge.  in  V.  56.  p.  540.  Car  trusts 
June  30  1912.  $178,577,  viz.:  $18,577.  payable  $9,189  s.-a.  J.  A  D..  535.- 
000  5%,  payable  s.-a.  J.  A  J.  within  5  years.  Notes  held  bv  Southern  Pac 
Co.  June  30  1912.  $3,898,000,  due  July  1  1920.  bearing  Int.  (non-oum.t  at 
such  rate,  not  over  4%,  as  net  earnings  over  betterments  may  suffice  to 
pay;  total  bills  payable  June  30  1912.  $5,098,000:  cash  advances  by  South. 
Pac.  Co.  June  30  1912.  $415,300.     V.  81.  p.  1733. 

In  1903-04  (under  order  of  the  Texas  Railroad  Commission)  canceled 
$1,356,000  of  the  outstanding  $18,900,000  bonds,  reduced  the  stock  to 
$1,000,000.  and  separated  the  management  from  the  Southern  Pacific. 
V.  77.  p.  90.  148.  401,  452.  2340:  V.  78.  p.  2600:  V.  82.  p.  453. 

EARNINGS.— 2   mos. J  1912 Gross.  $878,985:    net.  $298,473 

July  1  to  Aug.  31.         11911 Gross.     778.736:    net.     265.799 

ANNUAL  REPORT.— For  year  ending  June  30  1912.  gross,  $4,619,503  : 
net.  $1,213,895;  other  Income,  $29,108:  charges,  $1 .154,757;  bal.,  $88,246 
In    1910-11.  gross,   $4,164,436:    net,   $983.875.— Pres.,   W.   H.   Mclntyre- 
N.  Y.;    Sec.  J.  W.  Terry.— (V.  82,  p.  453.) 

SAN  ANTONIO  UVALDE  &  GULF  RR.— Owns  Uvalde,  Tex.,  to 
Carrlzo  Springs  and  Crystal  City  to  Fowlerton.  120.1  miles;  also  San  Anto- 
nio to  Pleasanton,  33.9  miles:  total.  154  miles.  Under  construction  from 
Pleasanton  to  Fowlerton,  53  miles,  to  be  completed  by  Nov.  15.  Further 
extensions  proposed  to  a  Gulf  port,  possibly  Corpus  Chrlstl.  Ineorp.  In  Tex. 
April  19  1909.  name  being  changed  from  Crystal  City  A  Uvalde  RR.  in 
Mch.  1912  (V.94.  p.  1120).  Stock  authorized.  $230,000:  issued.  $1,000 
per  mile.  Bonds  are  not  to  be  Issued  until  completion  of  road.  Pres.. 
J.  E.  Franklin.  St.  Louis,  Mo.:  1st  V.-P.  and  Gen.  Mgr.,  A.  R.  Ponder.  San 
Antonio.  Tex.;  2d  V.-P.  and  Purch.  Agt..  M.  E.  Lemming.  San  Antonio: 
See  .  Carl  F.  Groos;  Treas..  C.  S.  Marsh,  St.  Louis.  Mo.:  Aud.  A  Gen.  Frt . 
Agt..  Q.  II.  Wtnsor,  San  Antonio. — (V.  95.  p.  6S0.) 

SAN  PEDRO  LOS  ANGELES  &  SALT  LAKE  RY.—  {See  Map  Union 
Pacific.) — From  Salt  Lake  City.  Utah,  to  San  Pedro,  on  the  Pacific  Coast, 
806  m.  of  main  line,  with  branches,  aggregating  In  all  1,135  m.:  from  Dag- 
gett to  Riverside.  90  m..  Is  trackage  over  A.  T.  A  S.  Fe.  Branches  are  pro- 
posed from  St.  Thomas.  Nev..  to  St.  George.  Utah,  and  Daggett  to  Barstow. 
Cal.  V.  94.  p.  490,699.  Has  steamship  connection  via  Hawaiian  Islands 
to  China.  Japan  and  Manila.     V.  81.  p.  1551:  V.  82,  p.  1323:  V.  91.  p.  590. 

On  July  7  1!M)3  purchased  portion  of  Orepon  Short  Line  (Un.  Pac.  syst.) 
forming  part  of  the  road  above  shown,  the  Ore.  Short  Line  acquiring  a  half 
Interest  in  the  property.  The  Salt  Lake  City  terminals  are  leased  for  89 
years.  V.  70.  p.  920.  1193.  1350:  v.  77.  p.  38.  lis.  095:  V.  78.  p.  1393: 
V.  79.  p.  1024.  Las  Vegas  A  Tonopah  RR.,  allied  road.  Las  Vegas,  Nov.. 
to  Goldfleld,  197  m..  completed  Nov.  1907.  whence  trackage  to  Tonopah 
28  miles.  V.  81.  p.  1175.  On  April  15  1907  99-year  traffic  agreement 
with  Southern  Pacific  was  canceled.     V    84    p    1308. 

Stock  authorized.  $25,000,000;  par.  $100:  all  Issued:  held  In  voting  trust 
for  .)  years  (from  1903)   by  Farmers'  Loan  A  Trust  Co.  In  Joint  lnt<  - 
Unlon  Pac.  and  Wm.  A.  Clark.      Favorable  decision  bv  lower  Court  In  June 
1911  In  Govt,  suit  to  set  aside  control  by  U.  P.  ,V.  80.  p.  280;  V.  93.  p    #6. 

BONDS.— Of  the  first  4s  of  1909  ($60,000,000  auth  Issue*.  $48,835,000 
were  Issued  to  retire  the  $40,000,000  old  4s  and  Moating  debt  Incurred  for 
extensions,  improvements.  Ac  $24.4 17.0O0of  the  bonds  being  held  June 30 
1911  In  the  In.  Pac.  (Oregon  Short  Line)  treasury.  The  stockholders 
00  liana  4  1912  authorized  a  new-  mortgage  for  $70,000,000  to  pro- 
vide for  the  retirement  of  1st  II.  bonds  of  1909  and  for  future  purposes. 
(V.  80,  p,  ill;  v    89.  p.  1669:  V.  94.  p.  124.  490.  699.) 

EARNINGS. — 2    mos.    1912 Cross.    $1,004,053:    net.   $600,740 

July  1  to  Aug.  31.  1911    Cross,      1.479.614;     net.      23S.134 

REPORT. — For  year  ending  .Tune  SO  1912.  ctoss.  $9.301 .099:  net.  after 
taxes.  $1,533,983;  other  Income.  $37,357;  charges.  $2,612,256:  bal..  def.. 
$1,010,910       In  1910-11,  gross.  $8,423,197;   net.  $1  521 

Pres..  W.  A.  Clark:   Treas  .  W.  M.  I.cctc. —  (V.  94.  p.  124.  490.) 

SAN  LUIS  SOUTHERN  RY. — Owns  Planco.  Colo.,  on  Denver  A  Rio 
Grande  to  Jaroso  OH  New  Mexico-Colorado  State  line.  31  miles.  Completed 
Sept  1  1910.  Incorporated  In  Colorado  July  3  1909.  Common  stock. 
$750,000;  pref..  $250,000.  Ponds  i$1.000.000>:  outstanding,  $335,000. 
see  table  above.  International  Trust  Co.,  Denver,  trustee.  Pres..  Frank- 
lin E.  Brooke:  1st  V.-P.  A  Treas..  Edward  W.  Hart;  Sec..  H.  Alexander 
Smith.     Office.  Bennett  Building.  Colorado  Springs.  Colo. 

SANTA  FE  PRESCOTT  &  PHOENIX  RY.— See  Atch.  Top.  A  Santa  F  e 

SARATOGA  &  SCHENECTADY  RR.—  (Set  Map  Del.  A  Hudson.)— 
Saratoga  to  Schenectady.  21  m.  Leased  In  perpetuity  in  1861  to  Rens.  A 
Saratoga  and  lease  assigned  to  Del.  A  Hudson,  by  which  It  is  operated. 
Rental,  $31.7.50  per  year.     Stock.  $450,000.     Dlvs..  7%  yrly.  (J.  A  J.  15). 
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Miles 

Date 

Iload 

Bonds 

1902 

Co 

44 

1898 

63 

1910 

2,980 

1909 

... 

1909 

All 

1900 

197 

1903 

66 

1904 

1897 

1903 

1904 

1905 

1905 

1906 

1906 

1907 

1907 

1907 

1909 

1911 

1911 

267 

1899 

42 

1888 

32 

1887 

575 

1888 

666 

1890 

78C 

1893 

136 

1891 

lldate 

d  mort 

Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable. 


Savannah  I  nion  Station  Co—  1st  M  $000,000  g--  --G.r 
Schenectady  &  Duanesburi     See  Delaware  ft  Hudson 
Schuylkill  &  Juniata  RR     See  Pennsylvania  HH 
Schuylkill  &  Lehigh     First  mtge  piar  by  1  tending  Co 

Schuylkill  \allr>  Navigation  ft  RR— Stock 

Scott  Clt)    Northern       I    'mi/,  ----- 

Seaboard  Air  Line  Ry      Common  Stock  $50,000,000  _. 

l'ret  -l       (non-cum)  and  participating  $25,000,000.- 

Refunding  mtge  J125.000.Ot -.1  io.">_ -.N.xc'&r* 

.  cum  lot)  $25,000,000  red  par.FBa.se* 
I'rulerlyino  llnnds 

First  mtge  gold  subl  to  call  (see  text) CoBa.c&r 

Atlanta-BIrm  Division  1st  M  $  lO.ooo.OOO-.-CK.c* 

Florida  \\ 'est  Shore  first  mortgage  gold 

Equipment  trust  due  $15,000  yearly 

Equipment  nttgc  gold  Ser  C  due  quarterly G.c* 

-'-     gold  Ser  D    due  $32,000  s-a 

gold  Ser  E    due  $25,000  s-a 

gold  Ser  F  due  $51,000  s-a 

gold  Ser  G  due  $S8.000  s-a N 

gold  Ser  H  due  $26,000  s-a N 

gold  Ser  1  due  $65,000  s-a PIP 

gold  Ser  J  due  $45,000  s-a 

gold  Ser  K  gu  due  $15,000  s-a.-C' 

gold  Ser  L  due  $69,000  s-a N 

do  gold  Ser  N  due  $75,000  s-a  redl02  H 

do  gold  Ser  O  due$103,000s-a  red  102  H 

Carolina  Cent  1st  cons  M  goia  guar  p  &  I  (end)  ...F 

Durham  ft  Northern  flrst  mtge  $150,000 MeBa 

Roanoke  ft  Tar  River  $260.000 MeBa 

Florida  Cent  &  Penln  1st  M  ($5,226  p  m)  gold.Ce.c* 
Second  M  (1st  on  ext,  92  m)  $5,226  p  m  g..Mp.C 
Consol  mtge  $7,800,000  ($10,000  p  m)  gold  ..Q.c* 
South  Bound  IstM  gold  Interest  rental --MeBa. c* 

Old  loans  excluding (•) amounts  pledged  under  conso 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

$1,000  Ac 


1.000 
50 

1 ,000 
100 
100 

1 ,000 

1.000 

1.000  &c 
1.000 
1.000 


1.000 
1 .000 
1.000 
1 .000 
1.000 

1.000 

1,000 
1.000 
1,000 
1.000 


1.000 


1,000 
1.000 
1.000 
1,000 


$6(10.000 


600.000 

576,050 

825.000 

37.019.400 

23.894.100 

23.000.000 
25,000,000 

12.775.000 

5.910.000 

755.000 

75.000 

76,000 

128.000 

125.000 

357.000 

704.000 

208.000 

585.000 

450,000 

150.000 

1.035.000 

1.350,000 

2.060,000 

3.000.000 

•100.000 

•55.000 

3,000.000 

400.000 

4,372.000 

2.033,000 


4g 


A     &     O  Apr   1  1952 


M  &  N 
J  &  J 
J      &     J 


4g 
Up  to  5 

4g 
4g 

I" 

4H  e 

5 

5g 
6g 
5g 
5g 
5g 
5g 

£  e 

6g 

4H 

4M 

4g 

6 

6 

5g 

5g 

5g 

5g 


May  1  1948 
July  14  '12    2M 
July  1  1950 


Guaranty  Trust  Co.N  Y 


Reading  Terminal,  Phlla 

do  do 

Commw  Tr  Co,  St  Louis 


ft 

ft 
ft 

ft 
ft 

ft 
ft 
ft 
ft 
ft 
ft 
ft 
& 

J  &  D  15 
F  &  A  15 
J  &  J15 
J  &  J 
&  N 
&  O 
&  J 
&  J 
&  J 
&     O 


Oct  1  1959 
Oct    1  1949 

Apr  1 1950 
May  1  1933 
Jan    1  1934 
To  Nov  1917 
Jan  '13-Apr  '13 
Dec  *12-June'14 
Apr  '13-Apr  '15 
Dec  '12-Dec  '15 
Dec  ,12-June,16 
Men  '13-Sep  '16 
May  '13-May'17 
Deo  '12-June'17 
Jan   '13-July'17 
Jan  '13-Dec  "19 
To  Aug  15 1921 
.Ian'13-July'22 
Jan    1  1949 
Nov  1 1928 
1917 

July  1  1918 
Jan  1  1930 
Jan  1  1943 
Apr   1  1941 


24  Broad  St,  New  York 
2M%     paid     Aug     1912 

24  Broad  St,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  Trust  Co,  N  Y 

do  do 

Prov  Life  &  Tr  Co,  Phlla 
New  York  Trust  Co,  N  Y 
Phlla  S  D.  Insur  &  Trust 
24  Broad  St,  New  York 
do  do 

do  do 

do  do 

Merc  Tr  &  Dep  Co.  Bait 

do  do 

24  Broad  St,  New  York 

do  do 

do  do 

24  Broad  St  N  Y,  or^Balt 


SAULTJSTE.  MARIE  BRIDGE.— Owns  Salt  Ste  Marie  Bridge,  Includ- 
ing 6,421  feet  of  main  track.  The  Can.  Pac,  Dul.  So.  Shore  &  Atl.  and 
Minn.  St.  P.  &  S.  Ste.  Marie  RR.  cos.  agree  to  pay  for  use  of  bridge  an 
amount  equal  to  operating  expenses  and  interest  and  s.  f.  of  debt.  Bonds 
authorized,  $1,000,000:  s.  f.,  $5,500  yearly.     Stock,  $1,000,000. 

SARATOGA  ft  ENCAMPMENT  RY.— Owns  Walcott  to  Encampment. 
Wyo..  45  miles.  Stock,  $1,000,000.  all  owned  by  the  United  Smelters' 
Ry.  &  Copper  Co.     Bonds,  see  table  above. 

Year  ending  June  30  1910,  gross,  $47,786:  net,  $11,465;  taxes,  $2,696: 
bal..  sur..  $8,769.  Pres..  I.  N.  Pennock,  Cleveland,  O.;  Treas..  Wlllard 
Pennock,  Minerva,  O.;  Asst.  Treas.  &  Sec.  H.  T.  Forrest,  Cleveland,  O. 
Office,  Encampment,  Wyo. 

SAVANNAH  AUGUSTA  ft  NORTHERN  RY.— To  extend  from  Savan- 
nah, Ga.,  to  Chattanooga,  Tenn.,  380  miles,  with  branch  to  Augusta,  Ga., 
40  miles.  V.  84,  p.  1553.  In  June  1911  in  operation  from  Statesboro, 
Ga..  to  Steven's  Crossing,  39  m.,  and  graded  to  Lou'sville,  Ga.  Operated 
by  Savannah  &  Statesboro  Ry.  from  Nov.  16  1911  under  temporary  agree- 
ment. See  that  company.  V.  93,  p.  1464.  Sold  March  18  1910  at 
receivers'  sale  for  $250,000  to  W.  J.  Oliver,  who  held  a  contractor's 
claim:  sale  confirmed.  V.  90,  p.  772,  1103.  Stock  auth.  was:  Com.,  $8,- 
000.000:  pref.,  $3,000,000,  and  bonds,  $11,000,000.  For  year  ending 
June  30  1911,  gross,  $23,192:  net.  $6,979.  Pres.,  W.  J.  Oliver,  KnoxvUle, 
Tenn.;  V.-P.,  L   L.  Lewis,  111  B'way,  N.  Y. —  (V.  93,  p.  1464.) 

SAVANNAH  UNION  STATION  CO.— Owns  union  pass,  station  and  ter- 
minal at  Savannah,  Ga.,  with  8  m.  of  track.  Leased  by  the  Southern  Ry., 
Sav.  Fla.  &  West,  (now  Atl.  Coast  Line  RR.)  and  Seaboard  A.  L.  Ry., 
which  own  the  $300,000  stock, the  rental  providing  for  interest  and  s.f,  on 
bonds,  maintenance,  &c.  Pres.,  J.  R.  Kenly;  Treas.,  Savannah  Tr.  Co.; 
Sec.  W.  V.  Davis.— (V.  71.  p.  343;  V.  74.  p.  1039,  1253.) 

SAVANNAH  ft  STATESBORO  RY.— Owns  Cuyler  to  Statesboro,  Ga.; 
32.6  m.;  trackage,  Cuyler  to  Savannah,  20  m.  V.  79,  p.  2148.  Operates 
Savannah  Augusta  &  Northern  Ry.,  Statesboro,  Ga.,  to  Steven's  Crossing, 
39  miles,  since  Nov.  16  1911  under  a  temporary  operating  arrangement  sub- 
ject to  termination  on  90  days'  notice  from  either  party,  guaranteeing  that 
company  30%  of  the  gross  earnings.  Stock,  $200,000,  all  outstanding. 
Has  traffic  agreement  with  Seaboard  Air  Line,  which  guarantees  bonds 
by  endorsement,  principal  and  interest:  Savannah  Trust  Co..  trustee 
V.  75.  p.  1303;  V.  77,  p.  695.     Form  of  guaranty,  V.  81.  p.  614. 

EARNINGS.— For  year  end.  June  30  1912  (lncl.  Sav.  Aug.  &  Nor., 
39  m.,  from  Nov.  15  1911.  gross,  $101,348;  net,  after  taxes,  $21,616:  other 
Income,  $85;  Int.,  rentals,  &c,  $19,098;  bal.,  sur.,  $2,663.  Pres.  & 
Treas.,  J.  Randolph  Anderson,  Savannah;  Sec,  Thomas  F.  Walsh.  Office, 
Statesboro,  Ga.— (V.  93.  p.  1464.) 

SCHUYLKILL  ft  LEHIGH  RR.— Owns  from  High's  Farm,  near  Reading, 
Pa.,  to  Slatington,  Pa.,  48.30  m.;  total  track,  56.86  m.  In  1883  leased  to 
Phila.  &  Read,  for  999  years.  Rental,  $27,000  yearly  and  taxes.  Reading 
Co.  owns  stock  ($600,000),  of  which  $598,000  under  its  gen.  mtge.  of  1897. 

SCHUYLKILL  VALLEY  NAVIGATION  &  RR.— Port  Carbon  to  Reeves- 
dale.  Pa.,  10.96  m.;  2d  track.  5.24  m.;  branches,  &c,  12.19  m.;  total  track, 
28.39  m.  Leased  July  25  1861  for  999  years  to  Phila.  &  Read.  Rental, 
$29,450,  which  pays  5%  on  stock  and  State  taxes 

SCOTT  CITY  NORTHERN  -RY.— Owns  Scott  City  to  Winona.  Kan.,  53 
miles,  opened  Aug.  1  1911.  Incorporated  In  Kansas  in  1910.  Stock  out- 
standing, $500,000;  par,  $100.  Bonds,  $825,000;  Commonwealth  Trust 
Co..  St.  Louis.  Mo.,  see  table  above.  Pres.,  B.  M.  McCue:  V.-P.  and  Gen. 
Met..  E.  A.  Temls;  Sec,  S.  Rankin;  Treas.,  H.  E.  Hedland.  Office,  Gar- 
den   City,    Kan. 

SEABOARD  AIR  LINE  RY.— (.See  Map.)— This  company  owns  a  line 
from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  &c,  viz.: 

Lines  owned  in  fee —                 Miles.  ]    Lines  owned  in  fee  (concl.)         Miles. 
Richmond,  Va.,  to  Savannah,  Ga. 502  ;  Savannah  to  Tampa,  Cedar  Keys, 
Wilmington,    N.   C,   to  Atlanta,  Chattahoochee  River,  &c 806 

Ga 437   Starke  to  Wanee,  Fla... 58 

Atlanta      &      Blrm.     Air     Line,        lOtherllnes .576 

Iiowells,      Ga.,      to     Blrmlng-        [      Propriety  Lines — 

ham.      Ala.       (Including      34  I  Portsmouth,  Va.,  to  Weldon.N.C.  81 

miles  branches) 216   State  Line  to  Lewiston,  N.  C 32 

Savannah,   Ga.,   to  Montgomery,        [Trackage 22 

Ala.     (58    miles    trackage    de-  

ducted) 280       Total  sys.  (see  V.  74,  p.  773)  .3,070 

The  proprietary  lines    include  Georgia  &  Alabama  Terminal  Co.,  operat- 
ing 8  miles  of  track.     Extension  from  Mulberry  to  Bartow  (with  branch  to 
■  r  Mine*.    12   miles   Is  under  construction. 

Also  owns  a  1-6  Interest  In  the  Richmond-Washington  Co.,  controlling  the 
road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p.  843),  and  under 
traffic  agreement  with  the  Penn.  RR.  maintains  through  car  serivce  between 
X.  Y.,  Phlla.,  Washington  and  the  South.  In  Jan.  1907  the  entire  stock  of 
the  Macon  Dublin  ft  Savannah,  Macon  to  Vidalia,  Ga.,  93  m.,  was  acquired 
or  secured  under  option,  the  $1,240,000  5%  bonds  ($1,840,000  auth.  issue) 
being  guar.,  prin.  and  Int.  V.  84,  p.  104,  451.  Also  controls  the  Bait. 
Steam  Packet  Co.  and  a  substantial  interest  In  the  Old  Dominion  SS.  Co. 

In  June  1909  a  majority  of  the  stock  of  the  Chesterfield  &  Lancaster  Ry., 
Cheraw.  S.  C  to  Crowburk,  38  miles,  was  acquired.     V.  89,  p.  43. 

In  July  1912  acquired  all  the  stock  of  Raleigh  &  Charleston  RR.,  extend- 
ing from  Lumberton,  X.  C,  to  Marlon,  S.  C,  43  miles,  and,  through  stock 
ownership,  a  12-m.  extension  known  as  the  Marion  &  Southern  RR.;  also 
of  the  Tampa  Xorthern  RR..  extending  from  Tampa,  Fla.,  to  Brookvllle, 
58  miles,  and  under  construction  from  Brookvllle  to  Dunnellon,  35  miles. 
V    94.  p.  49:  V.  95,  p.  906. 

ORGANIZATION. — An  amalgamation  In  1900  of  "Seaboard"  lines.  In 
Sept.  1909  five  subsidiaries,  aggregating  387  miles,  including  the  Atlanta  & 
Birmingham  Air  Line,  Florida  West  Shore  Ry.,  &c,  were  absorbed.  V.  89, 
p.  9r)4.  Receivers  were  appointed  in  Jan.  1908;  company  resumed  posses- 
sion Nov.  5  1910  after  reorg.  without  foreclosure  per  plan  in  V.  89.  p   43. 

The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  Is  provided  for  by  a  4%  refunding  mortgage  limited  to  $125,000,000; 
$19,000,000  were  sold  In  1911  and  an  option  taken  up  on  $4,000,000  more. 


In  June  1912  S.  Davles  Warfleld  of  Baltimore  with  leading  Southern  and 
New  York  Interests  acquired  the  $12,000,000  common  and  $9,000,000  pref. 
stock  held  by  the  Cumberland  Corporation,  giving  them  a  majority  of  the 
stock.     V.  94,  p.  1566,  1448,  1628. 

STOCK. — Preferred  Is  entitled  to  4%,  then  common  to  4%,  then  pref, 
to  2%  additional,  then  common  to  all  further  profits. 

BONDS. — In  the  reorganization  of  1909  assenting  holders  of  $12,259,000 
flrst  mtge.  bonds  of  1900  had  their  bonds  stamped  subject  to  call  on  any  Int. 
day,  the  remaining  $516,000  being  unstamped.     V.  89,  p.  666. 

The  adjustment  mortgage  bonds  (issue  limited  to  $25,000,000)  are 
entitled  to  cumulative  interest  at  5%,  to  be  payable  as  earned  In  Install- 
ments of  1  \i  %  or  multiples  thereof,  and  are  redeemable  at  par  and 
all  unpaid  cumulative  interest  on  any  Interest  date,  their  lien  to  be  Immedi- 
ately subsequent  to  the  new  refunding  bonds.  No  dividends  are  to  be  paid 
on  the  stock  until  arrearages  of  Interest  on  the  bonds  are  paid  in  full. — V. 
90.  p.  1171,  1297,  1555;  V.  91,  p.  1575.  Interest  on  adlustment  bonds, 
2H%  Aug.  1  1910;  1911  and  1912,  5%  (F.  &  A.).  V.  92,  p.  1702. 
4%  Refunding  Bonds,  $125,000,000  (First  Block  Sold  Jan.  1911.) 

[Redeemable    at    105    and    Interest   on    any    interest-payment   date.] 
(a)   Amounts  set  aside,  aggregating  $75,000,000,  viz.: 

To   retire   underlying   divisional   bonds    ($30,400,000):    first 

mortgage  4s  ($12,775,000);  3-year  5s  and  10-year  5s  ($14,-         ^„  nnn 
651,000)  and  equip,  trust  obllg.  (about  $6,000,000) $63,826,000 

For  double-tracking,  reducing  grades,  revising  lines,  &c 4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  flrst  mortgage 
bonds;  and  for  betterments,  &c,  but  only  upon  request  of 
board  of  directors,  by  three-fourths'  vote 2,  '50,000 

For  betterments,  improvements,  &c 4,424,000 

(6)  Issuable  under  restrictions  in  mortgage,  $50,000,000,  viz.: 

To  provide  for  the  development  of  the  property,  the  acquisition  of  addi- 
tional lines,  equipment  and  other  property,  for  improvements,  and  for 
the  acquisition  or  retirement  of  bonds  of  subsidiary  lines,  and  to  take 
up  any  of  the  $5,500,000  additional  flrst  mortgage  4%  bonds  which 
may  be  issued.     To  be  certified  not  over  $2,750,000  in  each  year.) 

In  Jan.  1911  a  sale  of  $19,000,000  ref.  4s  was  arranged  to  a  syndicate  to 
retire  $14,651,000  5s  maturing  May  1  1911,  on  retirement  of  which  the  ref. 
4s  became  a  flrst  lien  on  200  miles  and  a  lien  subject  to  underlying  bonds  at 
$17,928  per  mile  on  the  remaining  2,780  miles.  The  syndicate  later  took 
$4,000,000  additional.     V.  92,  p.  189,  1110,  1179,  1244;   V.  93,  p.  470,  956. 

Note. — The  company  pledges  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  flrst  mortgage  4s  held  as  security 
for  the  two  issues  of  coll.  trust  5s  paid  off  May  1911;  the  $5,500,000  1st  M. 
4s  formerly  in  the  treasury  or  pledged  for  floating  debt  have  been  pledged 
under  the  mortgage.  It  is  intended  that  the  $5,500,000  additional  flrst 
mtge. 4s  which  the  co.  is  entitled  to  receive  from  the  trustee  up  to  and  in- 
cluding the  year  1913  shall  also  be  ultimately  pledged  under  the  ref.  mtge. 
The  ref.  M.  forbids  the  issue  of  1st  4s  aside  from  this  $5,500,000. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  authorized, 
issue)  are  secured  on  the  line  from  Howell's  Jet.,  Ga.,  to  Birmingham,  Ala., 
164  m.,  with  branches,  34  m.   V.  76,  p.  1302;  V.  77,  p.  647;  V.  81,  p.  1850. 

In  April  1912  the  purchase  of  26  locomotives,  1.200  freight  cars,  25  ca- 
boose cars  and  30  steel  passenger  cars  was  authorized.  V.  94,  p.  1058. 

GUARANTIES. — The  Savannah  &  Statesboro  and  Macon  Dublin  & 
Savannah  bonds  ($185,000  and  $1,390,000  respectively)  are  guar.  p.  &  i. 
also  Richmond-Wash  Co.  bonds,  jointly  and  severally  with  5  other  cos. 
V   77,  p.  647,  648;  V.  79,  p.  2148. 

EARNINGS  (rail  lines)— 11912 Gross,     $3,514,116;     net,     $784,834 

2  mos.,  July  1  to  Aug.  31.    J1911 Gross,       3.313,745;     net,       764.868 

REPORT.— Fiscal  year  ends  June  30.    Report  1911-12,  V.  95,  p.  886. 906. 

1911-12.         1910-11.  1909-10. 

Operating   revenue $22,921,904  $21,782,004  $20,068,772 

Operating  expenses 16.280.087     14.480.567     13,156,073 

$6,912,699 


Operating  expenses. 

Net   earnings $6,641,817 

Total  net  Income $6,792,358 

Int.  other  than  on  adjustment  bonds.  3,427,891 

Rentals,  taxes,   &c... 1,301,023 

Interest  on  adjustment  bonds 1,249,658 

Discount  on  adjustment  bonds 248,193 

Balance,  surplus $565,593 


$7,301,437 

$7,447,390 

$3,358,211 

1,132,240 

1,248.975 

178,637 

$1,529,327 


,:  B.  F.  Yoakum,  H.  Rieman  Duval,  James  A.  Blair,  N.  b.  Meiarum, 
F  Loree  Franklin  Q.  Brown.  New  York;  John  Skelton  Williams,  Rich- 
nd  Va .;  Townsend  Scott,  Baltimore,  Md.;  W.  K.  Whlgham,  London, 
<r  ■  Wm.  J.  Harahan.  Norfolk,  Va.:  Norman  B.  Ream,  Frank  A.  Vander- 


$7,039,715 

$3,521,871 

950,159 

832,650 

105,000 

$1,630,035 

DIRECTORS.— W.  T.  Rosen,   New  York;  H.  Clay  Pierce,  New  York; 
S.  Davles  Warfleld,  J.  William  Middendorf,  John  B.  Ramsay,  Baltimore, 
Md.-  B.  F.  Yoakum,  H.  Rieman  Duval,  James  A.  Blair,  N.  S.  Meldrum, 
L.  F. 
mond, 
Eng.,  .. 
lip.  New  York;  Geo.  B.  Watts,  Durham,  N.  C. 

Pres.,  William  J.  Harahan;  Treas.,  R.  L.  Nutt:  Sec,  D.  C.  Porteous. 

General  office,  Portsmouth  and  Norfolk.  Va.;  N.  Y.  office.  24  Broadest. 
—  (V.  94,  p.  1628;  V.  95,  p.  48,  361.  545,  .751,  .814, ,818.  886.    906.) 

SHAMOKIN  SUNBURY  ft  LEWISBURG  RR.—  (Set 'Map  Reading  Sys- 
tem.)—Carbon  Run  Jet.  to  West  Milton,  Pa.,  with  iron  bridge  over  Susque- 
hanna, 31.29  m.;  s  co  d  track,  14.81  m.;  total  of  all  track,  56.66  m.  Leased 
to  Phila  &  Re  '  '"  v  ■>  1883  for  999  years  at  6%  on  the  stock.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par  $50),  owned  by  Reading 
Co.,  of  which  $1,995,000  Is  deposited  under  mtge.  of  1897.  The  $1,000,000 
1st  5s  due  May  1  1912  were  extended  at  4%  to  July  1  1925  and  guaranteed, 
prin.  and  Int.,  by  Reading  Co.,  V.  94,  p.  1120.— (V.  94,  p. 1120.) 

SHAMOKIN  VALLEY  &  POTTSVILLE  Wl.—  (See  Maps  Pd.RR.)—Snn- 
bury  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  40  miles.  Leased  Feb.  27  18o3 
for  999  years  to  Northern  Central  Ry.  Co.,  with  a  guaranty  of  taxes,  Interest 
on  bonds  and  6%  on  stock,  of  which  N.  C.  owns  $619,650. —  (V.  78,  p.  1908.) 

•  SHARON  RY. — Owns  from  Newcastle,  Pa.,  via  Sharon,  to  Pymatuning, 
Pa.,  with  branches,  33.07  miles.  Leased  to  Erie  RR.  for  900  years  from 
Dec.  1  1900  for  taxes,  interest  and  6%  on  stock,  &c — (V.  86,  p.  1226.) 
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/,'  ULRO  1  n  COMP  INIES 

•■  nofM  on  first  page.) 


Miles      Date 
Hitmt    ISonds 


Seaboard  Air  Line  k"%    I     Wl       Raleigh  ft  Angus  1st  M  10, 

ma  $6,  is.".. ("Ml  gold      IJBa.r'  100 
.  ,i  1st  \i  callable  at  1 10  guar  p  &  l_. 

Jortb  1st  M  Jtpld,  guar  ..MeBa.c*  UUS 
1<  a  i                         ...-.•  $1, 500.000   rold            MeBa.c 

S  a   H  .00.000    .    .  ...McUa.c'&r  81 

Debenture  $690,000  to  be  secured  by  any  2d  M..r  

Sham  Sunb  a  Lewiab     1st  M  gu  i>ai  ext  I9l2-.c*&r|  31 

- o  31 

Shamokin  \  alley  &  l'oits\ille    -Stock  nuar  by  Nor  Cen4  38 

First  M  12. I  000  gold  stall  fund  (not  drawn) -.c*  38 

Shannon-  Arizona      lat  M  red  oonv  (V  88.  p  1626) 

Sharon    -Stock  (J  1.600,01 > ':.  guar  by  rental F  33 

old  (Sharon  to  Pymat,  &c) — F  16 

wu  Castle  4  Snenanco  Valley  —First  mtge  Int  guar  17 
Skreveport  Bridge  &  Terminal— See  St  I.ouls  Southwe  stern 


Sierra  Railway  (bl  California'   -First  mortgage  gold ._ 

Second  mori      •••  1860,000  gold 

Yosemlte  Short  Line  1st  M  1875.000  sold  guar  p  &  t 
sihcr  SprineOcaia  &  Gulf— See  Atlantic  Coast  Line 
Skaneateles  RR  -First  mortgage  S100.000  gold..Usm 
Somerset  Railway  -Sec  Maine  Central  RU 
South  Carolina  &  Ga — See  Southern  Ky  Carolina  Dlv. 
South  Carolina  Pacific— First  mtge  cur  Interest  rental 
SoCaro  \\  est  Rv  Hartsv  Dlv  1st  M  g  red  llO.-CK.c* 
Sumter   Dlv    1st    M    g   red    108  --CK.C 

South  Dak  Cent— 1st  M  SI. 000. 000  red  105beg'17.CC 

South  Georgia— Mortgage  $250,000  gold 

South  Pacific  Coast— 1st  M  gold  guar  (s  f  1912)  ..F.c 

So  &  No  Ala— Cons  M  (for  S  10.000.000)  gold  gu.Ce.c* 

Improv't  mtge  $2,000,000  gold  (owned  by  L  &,  N)  .. 

Southern  Illinois  &  Mo  Br— 1st  M  $3,000,000  g  ..Ba.c* 

Southern  Indiana — See  Chic  Terre  H  &  Southeastern 

Southern  Pacific  Company — Stock  ($374,451,800)--. 

Coll  trust  mttre  gold  subject  to  call  at  par.Un.c'&r 

Conv  bonds  $N2.000.000  gold  redeem  text._xc*&r* 

Gold  bds  $100,000,000  red  105  since  July  '12  .  ..G.x 

SFrTlst.NUSO.OOO.OOOaugredlOSbeg'lSUsmxc'&r* 
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1SS6 
is  so 
1  SS2 
1890 
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1904 
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1898 


1884 
1910 
1911 
1907 
1903 
1887 
1  XS0 
1904 
1901 


1899 
1909 
1909 
1910 


Par 
Value 


Amount     | 
Outstanding 


Rate 
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$1,000 
1.0001 


1.000 
1.000 
1.000 
100  AC 
1,000 
1.000 

50 
1,000 
1.000 

50 
1.000 
1.000 

1.000 

1.000 

100 

1.000 


100  &c 
1,000 
1.000 
1.000 
1.000 
1.000 
1.000 
1,000 
1,000 

100 

500  &c 

1,000  &c 

1,000 

100  &c 


$1,000,000 

li,  IIS.",.  Ill  III 

1.000.000 
6.360.000 

1.200,000 
2.500.000 
•285.000 

l.ooii, ooi) 

1,1)1111.000 

869.450 
2,000.000 

HI  III. Ill  III 

908.550 
164.000 
250.000 

1.239.000 
633.000 
See  text 

100,000 


104,600 

500,000 

165.000 

850,000 

204.000 

5.500,000 

10.000.000 

1.02O. 000 

3.000.000 
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5g 

5g 

5g 

5g 

5 

6 

4 

8* 

6 

4«  e 
6e 


6g 

5g 
4^  gM 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable. 


J  Jan  1  1926 
J  Oct  1  1946 
D  Dec  1  1948 
J  July  1  1929 
J  Jan  1  1947 
J  July  1  11)21. 
A  After  July  1916 
N  July  1  1925 
J  July  1  1925 
A  Aug  1912 
J  July  1  1931 
N  Nov  1  1919 
S  Sept  4 1912 
D Junel 1919 
J  July  1  1917 


3% 


6g 
6g 
5g 
5g 
4g 
5g 
5g 
4g 


A  12  &  OiApr   12  1937 
M  15  &  S  Sept  15  1944 
Sept  1  1945 

Aug  1 1918 


272672405  6  1n  1912 
34.218.500         4  g 
81.151,910         4g 

227,000         4^g 
24,990,000         4  g 


Q— J 
J      &    D 
M    &     S 
J      &     J 
A     &     O 


Oct  1  1914 
Aug  1  1960 
Nov  1  1961 
Jan  1  1927 
Jan  1  1923 
July  1  1937 
Aug  1  1936 
Aug  1 1936 
Nov  1 1951 

Oct    1  1912  1H 
Aug  1 1949 
June  1  1929 
July  1  1929 
Apr   1  1950 


Halt    Trust    &    Guar   Co 
24  Broad  St,   New  York 

do  do 

24  Broad  St,  N  Y;  &  Bait 

do  do 

24  Broad  St.   New  York 
Checks  mailed 
Reading  Terminal,  Phlla 

do  do 

Broad  St  Station.   Phlla 

do  do 

Boston  Safe  Dep  &  Tr  Co 
Sharon,  Pa 
Farmers  L  4  Tr  Co,  N  Y 

do  do 

Crocker    National    Bank 
do  do 

do  do 

U  S  Mtge  &  Tr  Co,  N  Y 


Safe  Dep  &  Tr  Co,  Bait 
Colum-Knlck  Tr  Co,  N  Y 

do  do 

Amer  Tr1&  Sav'Bk.  Chic 
New  York  &  Quitman, Ga 
So  Pac,  165  B'way,  N  Y 
Office.  71  Broadway.N  Y 

do  do 

Bankers  Trust  Co.  N  Y 

Checks  mailed 

165  Broadway,  NewYork 
do  do 

do  do 

New  York,  London,   &c 


SIERRA  RAILWAY  (OF  CALIFORNIA).— Owns  road  from  Oakdale. 
In  Stanislaus  County,  Cat.,  to  Tuolumne,  Tuolumne  County,  56.5  m.;  James- 
town to  Angels,  19.3  m.;  total,  75.8  m.:  yard,  &c,  track,  8.6  m. 

The  Yosemlte  Short  Line  Ry.  has  partly  built  a  50-mile  extension  from 
Jamestown  to  Yosemlte  National  Park;  this  road  is  to  be  leased;  stock  at 
$25,000  per  mile  and  1st  mtge.  4H%  bonds  at  $12,500  per  mile  (Central 
Trust  Co.  of  Cal..  trustee)  to  be  guar.,  prin.  &  int.     V.  81,  p.  1175. 

Stock  authorized.  $5,000,000:  issued,  $3,248,000.  Of  the  $860,000  5% 
40-year  bonds.  $227,000  are  reserved  for  future  requirements.  V.  79,  p.  270. 

EARNINGS.— 2   mos.J1912 Gross.  $77,583:    net,  $35,418 

Julv  1  to  Aug.  31.     U911 Gross,     82,404;    net,     48.500 

For  year  ending  June  30  1912,  gross,  $425,868;  net,  $188,647.  In  1910- 
1911.  gross.  $409,960;  net,  5136,929;  Int.,  taxes,  &c.  $139,788:  bal.,  def.. 
$2,859.  Pres.,  T.  S.  Bullock;  Sec,  S.  D.  Freshman,  Jamestown,  Cal. 
— (V.  81,  p.  212.  1175;  V.  92,  p.  957.) 

SIERRA  &  MOHAWK  RY. — Plumas  to  Mohawk,  Cal..  37  miles.  Inc. 
in  Nevada  June  15  1911  and  took  over  the  Sierra  Valleys  Ry.,  sold  in  fore 
closure  Jan.  30  1909  to  Nevada-California-Oregon  Ry..  which  owns  the 
$250,000  stock.  V.  93,  p.  164.  Car  trusts  June  30  1910.  $19,655.  Year 
ending  June  30  1912.  gross,  $19,403;  op.  def.  after  taxes,  $873. —  (V.  88, 
p.  453:  V.  93,  p.  164.) 

SOUTH  CAROLINA  PACIFIC  RY. — North  Carolina  State  line  to  Ben- 
nettsville.  S.  C.  10.50  miles.  Leased  till  Dec.  1914  to  Atlantic  Coast  Line 
RR.  for  Interest  on  bonds.     Stock,  $100,000.     Bonds,  see  table. 

SOUTH  CAROLINA  WESTERN  RY.— See  page  141-2. 

SOUTH  DAKOTA  CENTRAL  RY.— Owns  Sioux  Falls.  S.  D..  to  Water- 
town.  103  m.,  completed  May  1908.  Stock  authorized.  $2,600,000:  outst'g., 
$2,130,900.  Bonds,  see  table  above.  V.  84.  p.  869;  V.  86.  p.  98.  (For  year 
ending  June  30  1912,  gross,  5196,667:  net.  $49,008.  In  1910-11.  gross, 
$275,222;  net,  $147,145:  other  Income.  $18,541:  Int.,  taxes.  &c,  S6S.594; 
bal.,  sur..  $97,091.  Pres.,  F.  L.  Maytag.  Office,  Sioux  Falls,  S.  D 
—  (V.  87,  p.  98;  V.  90,  p.  1240.) 

SOUTH  GEORGIA  RY. — Adel  to  Greenville,  Fla..  51  miles;  leases  West 
Coast  Ry.,  Greenville  to  Hampton  Springs,  31  m.;  total,  82  miles.  Stock, 
$500,000.  V.  83,  p.  1172.  Dividends  paid  in  1908-09,  20%;  in  1909-10. 
in  1910-11.  25%.  Year  ending  June  30  1912.  gross.  $213,763;  net, 
$77. 970.  In  1910-11.  gross.  5223,603:  net.  583.208:  other  Inc.,  51,159; 
int..  taxes.  &c..  540.832:  dlv.  (25%),  514.500;  bal.,  sur..  529,035.  Pres., 
J.  W.  Oglesby  —  (V.  83.  p.  1172.) 

SOUTH  PACIFIC  COAST  RY. — Elmhurst  to  Santa  Cruz,  with  branches; 
total.  97  miles;  ferry,  3  m.  Leased  for  55  years  from  July  1  1887  to  South- 
ern Pacific  Co..  which  guarantees  the  bonds  and  owns  all  the  $6,000,000 
stock.  Year  1910-11,  gross.  $1,320,842;  net,  $111,449;  def.  under  charges 
(lncl.  $111,922  additions  and  betterments),  $272,275. 

SOUTHERN  ILLINOIS  &  MISSOURI  BRIDGE  CO.— Owns  bridge  (and 
4.64  miles  of  track)  across  Mississippi  River  at  Thebes,  111.  Stock,  $50,000, 
all  outstanding,  equally  owned  by  the  St.  Louis  Iron  Mountain  &  Southern, 
St.  Louis  Southwestern,  Illinois  Central,  Chicago  &  Eastern  111.  and  Mo. 
Pacific,  all  of  which,  except  the  last  named,  have  a  50-year  contract  dated 
Nov.  1  1901  for  use  of  the  bridge,  under  which  they  agree  to  meet  all  charges. 

SOUTHERN  NEW  ENGLAND  RR.— Under  construction  from  Palmer, 
Mass..  at  a  connection  with  the  Central  Vermont,  where  an  extensive  dock 
system  is  to  be  constructed,  to  Providence.  R.  I.,  affording  the  Grand  Trunk 
a  through  line  ■  la  the  Central  Vermont  from  Montreal  to  Providence,  to  be 
completed  by  end  of  1912.  In  June  1912  Mass.  law  was  signed  giving  per- 
mission to  build  from  Windsor,  Vt.,  to  Boston,  Mass..  Boston  to  Black- 
stone.  Ma-s..  and  from  Douglas  to  Worcester.  Mass.,  and  to  own  and  operate 
steamships.  Total  mileage  proposed,  about  275  miles.  V.  90.  p.  448, 
loi:,.  V.  91.  p.  1",:,:  V.  92,  p.  L311;  V.  94,  p.  209.  13S4.  1028;  V.  95.  p. 481. 
Stock  authorized  to  be  53.000.000  (of  which  SI. 000.000  had  been  Issued  In 
Oct.  1911)  and  bonds  $6.000.000.— V.  94,  p.  1567.  1628:  V.  95,  p.  481.) 

SOUTHERN  PACIFIC  COMPANY.— (See  Maps.)—  ROAD.— This  com- 
pany owns  only  12  m.  in  fee.  but.  principally,  through  ownership  of  stock; 
partly  by  lease.  It  operates  a  great  system  of  roads  extending  from  San  Fran- 
cisco to  New  Orleans  (thence  by  company's  steamers  to  New  York,  &c.) 
and  to  Portland.  Ore.,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  mostlv  described  under  their  own  titles: 

(1)  Controlled;  also  leased.  Miles.      Controlled  as  above  (Concl.) — 

Central  Pacific  Ry 1.527    Houston  tc  Shreveport  RR  40 

South  Pacific  Coast  Ry... 97   Houston  E.  &  W.  Texas  Ry...     191 

Southern  Pacific  RR 3.368  Southern   Pacific  Co 12 

Nevada&Cal.  Ry.(V.  94.  p.983).  444    (3)  Controlled  by  Morgan's  La.  &  Tex. 
Oregon  &  California  RR 678   Iberia  &  Vermillion  RR 16 

ew  Mexico  &  Arizona  RR 88  

Sonora  Ry.- 264       Total 9,946 

(2)  Controlled  by  So.  Pac.  Co. — Op-  Steamship  Lines 5,385 

erated  by  Cos.  owning  them.  Other  Proprietary  Companies — 

Galv.  Harrisb.  &  San  Ant.  Ry. 1,338  Arizona   Eastern 349 

Houston  &  Texas  Central  RR..     789  Southern  Pac.  RR.  of  Mexico..    912 

Louisiana  Western  RR 207   Coos  Bay  Roseburg  &  Eastern.      27 

Morgan's  La.  &  Tex.  RR.&  SS.    404   Corvallis  &  Eastern 141 

Texas  &  New  Orleans  RR 452-  

Grand  total  of  owned,  leased  and  affiliated  lines  June  30  1911 11,375 

In  Feb.  1912  sold  Nevada  &  California  Ry.  to  Cent.  Pac.  Ry.V.94,p.983. 
In  Aug.  1912  arranged  to  acquire  the  Burr's  Ferry  Browndel  &  Chester 
Ry.,    11    miles,    with   several   additional   miles  graded.     V.  95,  p.  618. 

PROPRIETARY  LINES. — These,  with  a  total  mtge.  Indebtedness  June 
30  1911  of  $402,803,636,  are  controlled  through  stock  ownership,  only 
$83,872  out  of  their  total  capital  stock  of  $339,016,272  not  being  held  on 
July  1  1911  by  the  Southern  Pacific  Co.  "Omnibus  lease",  see  "Supple- 
ment" of  Jan.  1899.  Stocks  and  bonds  owned  June  30  1911,  V.  94,  p.  139,  141 

ORGANIZATION. — Organized  under  laws  of  Kentucky.  The  Union 
Pacific  July  1911  owned  $126,650,000  stock,  a  strong  working  control;  but 
the  road  continues  to  be  operated  Independently.  V.  72,  p.  242,  248; 
V.  75.  p.  136:  V.  90.  p.  699.  In  June  1911  the  lower  Court  rendered  a  fa- 
vorable decision  In  the  Government  suit  to  set  aside  U.  P.  control.    V.  86, 


p.  286;  V.  93,  p.  46.  Inter-California  Ry.,  113  miles,  completed  in  Nov. 
1910.  see  V.  78,  p.  2443.  On  Jan.  31  1910  the  Arizona  &  Eastern  RR.  was 
incorporated  as  a  consolidation  of  controlled  lines  In  Arizona  (349  miles  In 
operation  Dec.  1911),  the  entire  proposed  system  with  extensions  to  be 
built  to  aggregate,  with  branches.  1,877  miles.     V.  90,  p.  448. 

On  Dec.  27  1911  the  So.  Pac.  RR.  sold  to  the  Cal.  Arizona  &  Santa  Fe  Ry. 
that  portion  of  its  road  from  Needles  to  Mojave  In  California,  242.51  miles, 
which  prior  to  the  date  of  sale  was  leased  to  the  Atch.  Top.&  Santa  Fe  Ry  . 
until  Sept.  1  1979.  Simultaneously  the  So.  Pac.  RR.  purchased  from  the 
Atch.  Top.  &  Santa  Fe  Ry.  all  of  the  outstanding  stocks  and  bonds  of  the 
New  Mexico  &  Arizona  RR.  and  of  the  Sonora  Ry.,  the  properties  of  which 
were  leased  to  the  So.  Pac.  Co.  to  Sept.  1  1979. 

In  Dec.  1911  456  miles  under  construction  in  the  U.  S.  had  been  largely 
completed.  V.  94,  p.  138.  The  Southern  Pacific  RR.  of  Mexico,  incorp- 
orated June  24  1909  with  $75,000,000  auth.  stock,  took  over  the  1.492  miles 
covered  by  Mexican  concessions,  extending  from  Empalme  to  Guadalajara, 
839  miles,  with  branch  lines  653  miles,  of  which  912  miles  had  been  com- 
pleted June  30  1911.  In  Dec.  1910  obtained  additional  concession  from 
Guadalajara  to  Mexico  City.  V.  83,  p.  1536;  V.  84,  p.  1141;  V.  86,  p.  350; 
V.  87,  p.  414;  V.  88.  P-  303,  1622;  V.  91,  p.  1645,  1770.  Northwestern 
Pacific  RR.  (jointly  owned  with  Atchison),  see  that  company,  V.  84,  p.  103. 

ELECTRIC  RAILWAYS. — The  Pacific  Electric  Ry.  of  Los  Angeles  was 
incorporated  on  Sept.  1  1911  with  $100,000,000  auth.  stock,  to  take  over  the 
interurban  electric  lines,  aggregating  490  miles  of  road  (794  m.  of  track), 
controlled  by  the  Southern  Pacific.     V.  93.  p.  667:   see  "Electric  Ry."  Sec. 

In  June  1911  advances  for  electric  roads  around  Los  Angeles  and  else- 
where in  California  aggregated  $14,244,045.  V.  84,  p.  1114,  1249;  V.  86, 
p.  352.  353;  V.  93,  p.  137.  In  June  1909  the  controlled  electric  lines  ex- 
tending from  San  Francisco  to  San  Jose,  &c,  220  miles,  were  consolidated 
under  name  of  Peninsular  Ry.,  with  $12,000,000  capital  stock.  V.  89, 
p.  105.  In  April  1911  acquired  control  of  San  Jose  RR.  and  San  Jose  & 
Santa  Clara  Ry.,  together  about  60  miles.  V.  92,  p.  1033.  In  July  1912 
purchased  certain  electric  lines  vlth  view  to  building  an  Interurban  system 
In  the  Willamette  Valley  tributary  to  Portland,  Ore.,  with  35  miles  of 
city  lines  In  Salem,  Albany,  Eugene  and  CorvallLs.     V.  95,  p.  49,  420. 

STOCK,  ETC. — Total  com.  stock  authorized.  $374,451,800,  including 
$67,275,500  exchanged  in  1899  for  Central  Pacific  stock — see  Central  Pacific 
and  V.  68.  p.  378,  725;  V.  69.  p.  132;  V.  70.  p.  740;  V.  88,  p.  507.  Of  the 
stock,  $63,077,000  is  required  for  conversion  at  $130  per  share  for  4s  of  1909. 

The  $74,756,765  pref.  stock  was  called  for  payment  Julv  15  1909,  and  all 
except  $227,000  converted  into  com.  stock.     V.  88,  p.  1501;   V.  89,  p.  164. 

DIVIDENDS. —         lOct.    '06-Apr.    '07.  Julv '07.  Oct.  '07  to   Oct.  '12. 

(Common  stock) /5%  yrly.  (2H  s.-a.)      1)4%     6%  yrly.   (lHquar.) 

BONDS. — The  4%  collateral  trust  gold  bonds  of  1899  are  limited  to 
$36,819,000  and  are  subject  to  call  at  par  on  6  months'  notice. 

The  first  issue  of  $28,818,500,  secured  by  $67,274,200  common  and 
$12,000,000  pref.  stocks  of  the  Cent.  Pac.  Ry.  Co.,  was  issued  forthwith. 
The  remaining  $8,000,500  is  Issuable  from  time  to  time  (but  only  as  an  equal 
amount  of  Central  Pac.  pref.  stock  is  received),  as  provided  in  the  mtge.;  of 
this  sum,  $5,000,000  par  value  bonds  were  reserved  against  issue  of  an  equal 
amount  of  Central  Pac.  pref.  stock,  for  betterments  or  additions  to  the 
railroad  company's  properties,  issuable  not  exceeding  $200,000  par  value 
thereof  per  annum  and  $3,000,000  to  provide  additional  funds  if  required, 
for  the  payment  of  the  3%  notes  to  the  U.  S.  Gov't,  and  thereafter  to  be 
applied  only  for  the  betterments  and  additions  to  the  railroad  company's 
properties;  to  Men  31  1912  there  had  been  issued  $5,400,000  of  these 
bonds  simultaneously  with  deposit  with  the  trustee  of  an  equal  amount  of 
Central  Pacific  pref.  stock.     See  mtge.  abstract,  V.  69,  p.  859. 

Central  Pac.  first  ref.  4s  and  30-year  gold  3Hs  are  guar,  (see  that  Co.) 

In  March  1909  the  stockholders  subscribed  for  $81,814,000  of  4%  20-year 
bonds  at  96.  convertible  to  June  1  1919  Into  common  stock  at  130  at  option 
of  holder  and  redeemable  on  any  interest  day  after  March  1  1914  at  105. 
V.  88,  p.  507.  1062;   V.  89,  p.  44,  105. 

On  June  8  1909  the  directors  authorized  an  issue  of  not  exceeding  $100, 
000.000  4H%  20^year  gold  bonds  for  "corporate  purposes";  under  option 
then  given  $227,000  was  exchanged,  along  with  $20  per  share  in  cash,  for 
$227,000  pref.  stock;    no  others  issued.     V.  88,  p.  1501;    V.  89,  p.  1420. 

"San  Francisco  Terminal"  bonds  ($50,000,000  auth.;  int.  rate  5%  or  less) 
cover  Bay  Shore  line  and  terminals;  $24,990,000  4s  outstanding.  $5,000  can- 
celed.    V.  90,  p.  373,  448,  1555,  1615,  1678;  V.  91,  p.  1631;  V.  92,  p.  1180 

FINANCES. — On  June  30  1911  the  company  held  unpledged  $67,929,004 
bonds  and  $226,524,505  stocks  of  various  companies,  and  its  assets  ex- 
ceeded its  liabilities  by  $64,137,198.  V.  89,  p.  1422;  V.  84.  p.  1114.  In 
Feb.  1911  250.000,000  francs  4%  35-year  collat.  bonds  of  Central  Pacific 
were  sold,  guaranteed  by  the  Southern  Pacific,  which  has  pledged  as  se- 
curity for  its  guaranty  $83,985,800  (face  value)  of  its  holdings  in  pro- 
prietary companies  (notably  the  Sou.  Pa.  RR.),  the  revenue  from  which 
for  the  year  1909-10  was  about  $3,086,000.     V.  92,  p.  596. 

In  1911  extensive  double-tracking  was  authorized.  V.  92,  p.  323.  Due 
Union  Pacific  June  30  1911  on  demand  loans,  $20,007,305. 

EARNINGS.— 2   mos.,   J1912 Gross,     $24,209,578:      net,     58,989,750 

July  1  to  Aug.  31.   U911 Gross,       22,277,901;      net,       7,297,039 

REPORT.— Report  for  year  1910-11,  V.  94,  p.  121,  128;  editorial,  p.  92. 
Preliminary  statement  1911-12,  V.  95,  p.  358. 

Years  ending  June  30—  1911-12.  1910-11.  1909-10. 

Average  miles  (incl.  non-prop  ) 9.970.40         9.895.07         9,752.26 

Transportation  operations 131.525,171   132,620,539  135.022.607 

Operating  expenses  and  taxes 92,112.282     89.855,561     87.784,222 


Net  revenues 39.412.889 

Sinking  fund  for  redemption  of  bonds 

Lands  and  securities  not  pledged 

Stocks  and  bonds  owned 7,995,023 

Miscellaneous   receipts 

Int. on  loans  and  advances J 


42,764,978 

93.533 

956.529 

4,769,343 

80,917 

728,454 


47.238,385 

161,515 

894,164 

•3,489,472 

65,151 

1,508,878 


Total  net  Income 47,407,912     49,393,754  '53,357,565 


Oct.,  1912.J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROAD  COMPANIES 

[For  abbreviations,  <fcc,  see  notes  on  first  page] 


Southern  Pacific  RR — Stock  $160,000,000  authorized 
So  Pac  Br  1st  M  gold  8  f  $50,000  In  1897  not  drawn. 
First  consol  mtge  guar  gold  s  f  not  drawn  ..Ce.c'Ar 
Northern  Ry  (Cal)  cons  (not  1st)  M  gold.Un.c'Ar 

Northern  California  first  mortgage  gold 

First  ref  M  g  gu  red  105  since  1910 Eq.xc'Ar* 

Southern  Railway — Common  stock  $120,000,000 

Preferred  5%  non-cumulative  $60.000,000 

M  &  O  stock  trust  certificates  — 

First  cons  M  1st  on  900  m  g  ($120,000,000)  .Ce.c'&r 
Development  A  gen  M  ($200,000,000)  g..  Q.c'Ar 

Debenture  notes,  gold cAr 

Monon  Joint  M  red  105  since  1907  half  share  O.c'Ar 
Equip  trust  Ser  E  gold  due  J  AD.  $147,000  s-a.PeP 

Series  H  gold  due  $225,000  M  A  N PeP 

Series  K  gold  due  $140,000  M  A  N 

Series  L  gold  due  $300,000  F  A  A FP.C 

Series  M  gold  due  $70,000  J  A  D 

Series  N  gold  due  $260,000  A  A  O PeP 

Series  O  gold  due  $75,000  M  A  N 

Series  P  gold  due  $75,000  J  A  D 

Series  Q  gold  due  $75,000  J  &  D. PeP 

A — Properties  Merged  in  Southern  Railway  Co. 

Atlantic  Tennessee  A  Ohio  first  mortgage Ce 

Col    A   Green   first  mortgage  gold Ce.C 

Georgia  Pacific  first  mortgage Ce.C 

Richmond  &  Danville  consol  mortgage  gold..Ce.c 
Debenture  mtge  old  6s  (no  longer  Incomes)  ...Ce 

Also  additional  amounts  In  treasury  June  30  1912:  a 


Mil,  . 

Road 


240 

2.020 

373 

54 

3.342 


4.346 
Text 


44 
164 

566 


$2,42 


Date 
Bonds 


1887 
1 893 
1888 
1889 
1905 


1894 
1906 
1910 
1902 
1904 
1905 
1905 
11(06 
1909 
1910 
1911 
1911 
1912 

1883 
1881 
1882 
1874 
1882 

7.800; 


Par 
Value 


$100 


500  Ac 

1,000 

1,000 
500  Ac  137 
1001120 


Amount    ! 
Outstanding 


Rate 
% 


100 

100 

1,000  Ac 

1.000  Ac 

1.000  Ac 

1.000  Ac 

1,000 

1.000 

1,000 

1.000 

1.000 

1,000 

1.000 

1,000 

1.000 


1.000 
1.000 
1.000 
1,000 

b  $19.86 


,000.000  See 
,533.000 
,127.500 
,751.000 
.074.000 
,320,000 
,000.000 
,000.000  See 
,670.200 
,143.000 
.333  000 
,000,000 
,913,500 
735,000 
,125,000 
840,000 
,100,000 
980. ((00 

,900.000 

,275.000 
,425.000 
,500,000 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


text  See 
6  g      A 


5  B 
B  I 

5g 

■l  I 


text  6  In  1910-11 
A  O  Apr  1  1937 
A  N  Nov  1  1937 
A  O  Oct  1  1938 
A  D  June  1  1929 
A     J  Jan    1  1955 


So  Pac.  165  B'wav,  N  Y 
do  do 

do  do 

do  do 

do  do 


150,000 

1.025,000 
5,660,000 
4.722.000 
3,368.000 

2,000. 


4 

Bg 
A  K 

4  E 


4K  gJ 
4H  gM 
4g  <M 
4)4  g  F 
4X  J 
4H  g  A 
4H  gM 
4H  g  J 
4M  g  J 


6 
6 

6g 
6g 
5 


Oct  28'12  2H% 
Oct  1912  2% 
July  1  1994 
Apr   1  1956 
Feb    1  1913 
July  1  1952 
To  Dec  1  1914 
To  May  1  1915 
To  Nov  1  1915 
To  Feb  1  1921 
To  Junel  1919 
To  Apr  1  1920 
To  May  1  1921 
To  Dec  1921 
To  June  1922 


O  Apr  10  1913 

J  Jan  1  1916 

J  Jan  1  1922 

J  Jan  1  1915 

O  Apr  1  1927 


J  P  Morgan  A  Co.  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

Prov  Life  &  Tr  Co.  Phlla 

do  do 

do  do 

Fidelity  Trust  Co.   Phlla 

Glrard  Trust  Co,  Phlla 

Penn  Co  for  Ins  on  L,  Ac 

do  do 

do  do 

do  do 

J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 

do  do 

do  do 


SOUTHERN    PACIFIC  COMPANY—  (Concluded— 

1911-12.  1910-11. 


Interest  on  funded  debt 

Sinking  fund 

Hire  of  equipment  and  rentals  (net) . . 
Land  department  expenses  and  taxes 

M  Iscellaneous  expenses 

Taxes  and  other  exp.  (Sou.  Pac.  Co.) . 

Betterments  and  additions 

Deprec.  rolling  stk.  leased  to  other  cos. 


26.794.0561 


20,897.152 
374.713 
144,069 
545.206 
34,122 
291,703 
123,034 
866.548 


1909-10. 

$ 

20,200,665 

378,515 

127,457 

391.952 

29,260 

317,083 

511,820 

527,595 


Total  charges 26,794.056     23,276.547     22.484,347 

Surplus  over  all  disbursements 20.613.856     26.117,207   •30.873.218 

Dividends  on  common  stock  (6%)  abtl6.361 .426  16.361.426  16,359.679 
•  •  Excludes  $4,590,000  extra  dividends  received  from  Wells,  Fargo  A  Co. 

Chairman  Exec.  Com  in.,  R.  S.  Lovett;  Pres.,  William  Sproule. —  (V.  94, 
p.  69,  121,  124.  128,  417,  983;  V.  95,  p.  49,  358.  481,  619,  681.) 

SOUTHERN  PACIFIC  RR.— (See  Maps.) — About  3,668  m.,  embracing 
a  through  line  from  east  bank  of  Rio  Grande  River  through  New  Mexico  and 
Arizona,  via  Los  Angeles,  San  Francisco  and  Oakland,  to  Tehama,  in  No. 
California,  with  numerous  branches.  Of  the  lines  operated  in  Jan.  1912 
(267  miles  are  leased),  3,362  were  operated  in  the  Southern  Pacific  system 
and  13  miles  leased  to  Los  Angeles  Pacific  Co.  V.  65,  p.  931,  1113;  V.  64, 
p.  609:   V.  74,  p.  578;   V.  81.  p.  900:    V.94.  p.  69. 

STOCK.— Sou.  Pac.  Co.  June  30  1911  held  all  the  $160,000. (X)0  stock. 
Divs.:   4%  in  '06-'07,  13%  '07-08,  5%  '08-09,  and  6%    09-10  and  '10-11. 

BONDS. — Consolidated  Mortgage  of  1894  abstract  was  in  V.  57.  p.  1041. 

The  first  refunding  4s  of  1905  ($160,000,000  auth.  Issue)  will  eventually 
be  a  first  lien.  Form  of  guaranty,  V.  82,  p.  49.  If  less  than  entire  issue  is 
redeemed,  bonds  shall  be  drawn  by  lot.  The  mortgage  covers  3,356  miles 
of  main  track,  and  upon  redemption  (compulsory)  of  underlying  bonds  ag- 
gregating $7,343,000,  It  became  April  1912  a  first  lien  on  2,622  m.  thereof, 
save  lien  of  consol.  5s  at  less  than  $1,300  per  m.  (V.  87.  p.  1012),  V.  88, 
p.  159;  V.  89.  p.  164:  V.  92,  p.  264.   In  Mch.  1912  $22,592,000  unissued,  viz. 

Issuable  to  refund  a  like  amount  of  prior  lien  bonds — $13,506,000 

Issuable  to  aid  in  refunding  any  balance  for  other  purposes 2.500.000 

Issuable  for  construction,  betterments.  Ac 6,585,000 

ANNUAL  REPORT. — For  year  ending  June  30  1911  earnings  were: 
Gross.  $49,811,512;  net,  $20,592,830:  other  income,  $1. 734, 129;  charges, 
$10  300  903;  dlvs.  (6%),  $9,600,000;  bal..  sur..  $2,327,056.  of  which  share 
of  So.  Pao.  $1,269,827.  leaving  $1 .057.229.  In  1909-10.  gross.  $51.  US. 966; 
net,  $22,247.130.— (V.  90.  p.  168,  850;   V.  91.  p.  1027;   V.  92.  p.  264.) 

SOUTHERN  RAILWAY  COMPANY.— (See  Map,  pages  122  and  123.)  — 
Company  operates  7.039  ED..,  extending  from  Washington,  D.  C,  and  West 
Point  and  Richmond,  Va.,  to  Danville,  Va..  Greensboro,  N.  C.  Norfolk, 
Va.  Charlotte,  N.  C.  Columbia,  S.  C,  and  Atlanta.  Ga..  thence  northerly 
to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Brunswick.  Ga.,  and  westerly 
across  the  States  of  Alabama  and  to  Columbia.  Miss. 

Owned  in  fee —  Miles.  \      Leased — ('sec  this  co.) —         \Iiles. 


Alexandria    (near   Washington) 

to  Greensboro.  N.  C 2/9 

Charlotte,  N.  C,  to  Augusta. Ga  190 
Columbia,  S.  Co. ,  toGreenv. .  S.  C. .  144 
West  Point.  Va.,  to  Neapolis..  179 
Salisbury,  N.  C.  to  Morrlstown, 

Tenn    231 

Memphis  to  Stevenson,  Ala 272 

Bristol  to  Chattanooga,  Tenn.. 
Coster  to  Cumberland  Gap,  Ky. 
Ooltewah  Jet.,  Tenn.,  to  Bruns- 


•  North  Carolina  KR. 

Goldsb..  N.  C.  to  Greensb.. 
Greensboro  to  charlotte,  Ac. 
Atlantic  A  Danville  Ry. — 
Norfolk  to  Danville.  Va.,  and 

branches 

Lockhart  H\i.  (14  miles,  Ac.).. 
Controlled  bu  Securities — 

242  Atlantic  ft  Yadkin... -.    161 

64  State  University  RR 10 

Klberton  Southern  Ky 51 


130 
94 


268 

28 


lick   Ga  410  North  Carolina  Midland 54 

Austell.  Ga.,  to  Miss  .State  line.     260    Hoswcll  RR 13 

Atlanta  Jet.,  Ga.,  to  York,  Ala.     271    Other  roads 188 

Atlanta.  Ga.,  to  Ft.  Valley,  Ga.     102        Trackmie  Munis — 

E.St.  L..  111.,  to  N.  Alb..  Ind..     265,  HardccvV.  S.  C.  toS.ivan..  Ga.       17 

Branches,  Ac 1.380   Washington.  DC.  10   Ue\..Va.       10 

Stevenson, Ala., to  Chattanooga, 

Total  owned. 4,289  I      Tenn..  Ac 


Leased — (*sec  this  co.)  — 
•Atlanta  A  Charlotte  Air  Line. 

Charl.,  N   C,  to  Armour.  Ga. 

•Georgia  Midland  Ry 

Franklin  A  Pittsylvania. 30 

•Mobile  A  Birmingham   I1R. — 

Mobile,  Ala.,  to  Marlon  Jot..    150 
•Southern  Ry.,  Car.  Dlv. — 

Charleston.  S.  C.  to  Augusta. 
Ga..  with  branches  to  Co- 
lumbia. S.  C,  Ao 

Camden.S.C.to  Marlon. N.C. 

Xsh.v.N.C.  to  Alston,  S.C.     * 

Other  branches. 201 

•Richmond  A  Mecklenburg  RR. 


York.  Ala.,  to  Meridian.  Miss    . 

Kentucky  a  Indiana  Term.  Hit. 

263    Selma,  N.C,  to  Pinners  l't..  Va. 
98  Savannah. Ga., to  Jacksonv.,Fla. 


Other 


252 
171 
134 


Total  mileage  opcr.  July  1912.7.090 
Conlrolleit     operated  separately — 
Mobile  ft  Ohio  (see  this  00J. 
Augusta  Southern  (soethlsoo.).      S3 
Southern  Ry.  Co.  In  Mississippi.    281 

Uluc  Ridge    ...      44 

Virginia  A  Southwestern 174 

TaOulah  Falls 58 

31    Danville  at  Western 83 

II  art  well  Ry. _       10 

Leases  tar  50  years  from  July  1  1912  Bhtemont  branch,  54  m.,  to  Wash.  A 
Old  Dominion  St.  Ry.    Water  lines    Cnesapeake  SS   00..  200  miles. 

Also  has  one-sixth  Interest  In  Richmond-Washington  Co..  owning  line 
between   Richmond  and   Washington.    11")   miles.      V .   75.   p.   449 

Has  perpetual  trackage  rights  over  Atlantic  ('oast  Line  UU.  between 
Savannah.  Ga.,  Jesup  and  Jacksonville.  Fl.v.   152  miles. 

In  Aug.  1906  acquired  the  eutlre  stock  of  the  Virginia  A  Southwestern, 
extendlug  from  Bristol.  Va..  northerly  to  Big  Stone  Gap  and  southerly  to 
Mountain  City.  Tenn..  134  miles;  extensions  being  completed  Jan.  19l0 
from  Moccasin  Gap  to  Persia.  Tenn.,  :iS  miles,  and  to  coal  fields,  a  total  of 
73  miles.     V.  86.  P-  1161:    V.  87.  p.  98. 

Affiliated  but  Operated  Separately — (.See  each  company). 

Alabama  Great  Southern .357 1  Northern  Alabama 117 

Cincinnati  N.  O.  A  Texas  Pacific. 336]  Georgia  Southern  ft  Florida 397 


ORGANIZATION,  AC. — A  reorganization  In  1894  of  the  old  Richmond 
A  West  Point  Term,  system.     V.  58,  p.  363.  385.  858.  874.  1016.  1058. 

In  1903-04  Jointly  with  Louisville  A  Nashville  acquired  $13,670,300  of 
the  $15,500,000  Chicago  Indianapolis  A  Louisville  stock  In  exchange  for 
their  joint  50-year  4%  bonds.     V.  74,  p.  1029.  1090. 

STOCK. — Authorized  $120,000,000  com.  and  $60,000,000  5%  non-cum. 
pref.  stock. — No  additional  mtge.  can  be  put  upon  the  property,  nor  can  the 
amount  of  the  pref.  stock  be  increased  without  the  consent  of  holders  of  a 
majority  of  the  pref.     As  to  whether  the  pref.  Is  callable,  see  V.  72.  p.  1 136. 

VOTING  TRUST. — A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902.  until  Oct.  15 
1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority  of  the  stock 
assenting  thereto,  although  the  stock  trustees  may.  in  their  discretion, 
deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J.  P.  Morgan.  Charles 
Lanier  and  George  F.  Baker.  Provisions  of  voting  trust  and  pref.  stock 
certificates  in  "Supplement''  of  April  1897,  p.  6.  V.  75,  p.  442,  612,  1033. 
DIVS.  (%)V97.,98.'99.'00.,01.  '02to  Apr  '07.  Oct  '07.  '08-'10.  '11.  1912. 
On  pref.../  1       12       3     4       5  yiy  A  A  O     1H  0         2       •   4H 

On  Oct.  17  1907  1  J-4%  was  paid  from  accumulated  surplus,  making  4% 
fortheyear.  V.  85,  p.  470.  In  1911,  Apr.  and  Oct..  1%  each.  In  1912.  Apr. 
2%:  Oct.,  2H%;  V.  95.  p.  681. 

BONDS.— First  consol.  mtge. (abstract  V.59.  p.  783;  see  V.  81.  p.  1850; 
V.  84,  p.  392;  V.  89.  p.  1598;  V.  92.  p.  796)   is  for  $120,000,000.  viz.: 

Issued  to  June  30  1912  (of  which  $2,392,800  in  treasury) $61,570,800 

Issuable  only  to("prlor  bonds"  (see  V.  59,  p.  785) 52.729,200 

retire  certain  1  stocks  (see  V.  59,  p.  786) 5,700.000 

Application  of  $200,000,000  Development  and  General  Mortgage  Bonds. 
Issuable  forthwith $15,000,000 

(1)  To  retire  divisional  prior  liens  not  provided  for  by  the  con- 
solidated mortgage 31 ,158,000 

(2)  To  retire  $16,000,000  collateral  trust  5s.  paid  off  April  1  1909   16,000,000 

(3)  To  retire  equipment  obligations  maturing  1906-21 L8.008.000 

(4)  To  acquire  capital  stocks  of  certain  leased  lines 10.000.000 

(5)  For  Eastern  Division  of  Tennessee  Central  (option  expired)    10.000.000 

(6)  To  provide  for  future  acquisitions  and  betterments  under 
stringent  provisions  (a)  at  not  exceeding  $5,000,000  yearly 
for  improvements  and  equipment  and  (b)  In  exchange  for 
lirst  mortgage  bonds  not  exceeding  in  amount  the  actual  cost 

thereof  of  railroads  and  terminals  hereafter  acquired 99.834.000 

The  "development  and  general  mortgage  bonds,"  on  retirement  of  $16,000,- 
000  collateral  trust  5s  due  April  1  1909,  became  a  first  lien  on  764  miles  of 
road  owned  In  fee.  the  leasehold,  trackage  or  other  rights  on  1,085  miles, 
and  the  majority  of  stock  of  roads  aggregating  475  miles,  a  total  of  2.324 
miles:  also  on  stocks  giving  perpetual  rights  to  use  freight  and  passenger 
terminal  properties  at  16  of  the  principal  Southern  cities,  Including  a  bridge 
over  the  Ohio  River  at  Louisville,  and  all  future  acquisitions,  constructed 
or  acquired.  They  are  also  a  second  lien  subject  to  existing  divisional 
mortgages,  for  which  bonds  are  reserved,  on  1,2,2  miles,  and  a  general  Hen 
subject  to  the  first  consols  on  the  property  covered  thereby.  See  V  ^2. 
p.  897;  v.  86,  p.  1468:  V.  88.  p.  565.  626.  1622. 

Divisional  first  mortgage  bonds,  issued  in  1898  on  account  of  purchase  of 
Mem.  A  Charl.  Ry.,  bear  5%  Interest  since  July  1  1906.  The  total  author- 
ized Issue  is  $8,000,000  but  $1,500,000  was  reserved  to  build  a  line  (under 
construction  In  July  1912)  replacing  trackage  between  Stevenson  and  Chat- 
tanooga. 42  m.:  the  remaining  $1.4 17.0(H)  is  held  for  betterments  at  not  ex- 
ceding  $100,000  yrly.    V.67.  p.  179:  V.81.P.11S0;  V.83.P.436:  V.84.p.392. 

Second  mtge.  on  former  Mem.  A  Charl.  secures  $2,500,000  of  5s.  of  which 
$1,500,000  owned  by  Southern  Ry.  June  30  1912  and  $1,000,000  reserved  for 
Improvements.  St.  Louis  Division  mtge.  covers  the  former  Lou.  Evansv.  A 
St.  L.  RR.,  the  balance  unissued  being  reserved  for  extensions,  Improve- 
ments or  additional  equipment.     V.  72.  p.  13S:  V.84.  p.  392. 

The  collateral  trust  4s  of  1901  have  been  Issued,  $  for  5.  In  exchange  for  the 
Mobile  A  Ohio  gen.  4s  as  acquired,  by  a  pledge  of  which  they  are  secured. 
Stock  trust  certificates  for  M.  &  O.  stock  are  now  entitled  to  dividends  at 
rate  of  4%  per  annum  In  perpetuity.      V.  72.  p.  242.  822.      In  1912  $8,197.- 

000  of  the  $9,472,000  bonds  and  $5,670,200  ol  the  $6,070,600  stock  had 
been  deposited.      V.  72.  p.  439;  V.  73.  p.  664.     See  M.  ft  O.  statement. 

Jointly  with  St.  Louis  A  San  Francisco  RR.  guarantees  bonds  of  New 
Orleans  Terminal  Co.     V.  77.  p.  88,  699;  V.  79.  p.  1466 

Equipment  trusts  mature  as  follows:  Series  B,  $147,000  each  J.  A  D.: 
Series  H.  $225,000  M.  A  X.:  Series  K.  1140.000  M.  A  X.Ser.  L.  $300,000 

1  .v  \.:  Ser.  M.  $70,000  J.  A  D.:  Ser.  N.  $260,000  A.  A  O.:  Ser.  O.  $75.- 
OOO  M.  A  N  .:  Ser.  P  and  Q.  $75.000.1.  A  D..  V.  SI.  p  IK  SS  1323; 
\  88,  i>.  1374:  V.  90,  p.  97S.  Guaranty  of  Ala.  Great  Southern  certs.. 
V.  81.  p.   1725:  V.  82,  P.  162 

latest  EARNINGS .—  1919  111.0962203;  net.   $3.1 

2  mos.,  July  1  to  Aug.  31 .  11911         Gross.     10.062.927;  net,     3,2 

WNUAL  REPORT. — Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  second  Tuesday  in  Oct.  The  report  for  1911-12  was  given  at  length 
In  V.  95,  p.    ;i6,s.    971.     See  also  editorial,  p 

Traffic. — Agricultural  products  In  1911-12  furnished  only  about  12% 
(cotton  about  8%)i  while  about  41%  was  from  mining  Industries  (30% 
being  coal)  and  about  30%  was  product  of  manufactories.  Ton  rate. 
0.987  cents  per  mile:  revenue  train-load.  250  tons 

Years  ending  June  30 —  1911-12.         1910-11.      1909-10. 

Average  miles  operated 7.042  7.050 

Freight   .<  I         §  $39,498,964   $38,161,392 

Passengers    17.266.014      16.348.404     14.918.253 

Mall,  express.   Ao 4.816.015       4.497.695       4.214,863 

Gross  earnings S63.5iXl.329  $60,345,063   S57.294.50S 

Net  earnings,  after  taxes $17,506,519  S17.Uv5.277  $16,650,633 

Total  net  Income $21,086,594  a                       $19,878,566 

Interest  and  rentals. $13,944,318  S13.S75.431   $13,535,245 

Other  deductions 424. 14S  486.407          638.675 

Preferred  dividend,  2%    ..t4Hi2.700.00ti       1.200.000  

Balance,  surplus  for  year S4.01S.12S     $5,403,958     $5,704,646 
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Date 
lloaii    Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payalbe 


Southern  Railway     [Concluded) — 

Virginia  Midland     Serial  mortgages 

General   mortgage   -Ce 

Ohio  &  (Toil  IttH -Ce 

11  North  Carolina  first  cons  mtge  gold  ..Ce.c* 

enn  Virginia  &  Georgia  DIv  mtge  gold. Ce.c* 

i    r  Vi  a  Qa  oona  M  gold  (920,000.000)  .  Ce.cAr 

Alabama  Cent r:il  1st  M  Selma  to  Meridian  (rold.-Ce 

uie  A  Ohio  1st  M  gold  (V  79.  i>  I486)  .Cc.c'Ar 

rn    Raitumy    incisional   Securities. 

East  Tennessee  Hen  gold       Ce.c'Ar 

DIv  1st  \i  ($8,000,000)  cold a.c* 

Charlottesville  A  Rap  1st  M  s  f  red  par  Jan  1  yearly 

Aiken  Brancn  first  mtgegold  fV68.  p  826) 

Si    I. "ills   DKlsion   first   mtgegold IC.c'Ar 

foi  M  t  t0.600.000a  f  sec  M  4  0  gen  4a O.c'Ar 

Mobile  A  Ohio  bonds— See  Mobile  A  Ohio  Hit  Co 

C — On  Properties  Practically  Owned  by  (•)  or  Leas 
Atlantic  A  Yadkin  first  mortgage  gold  guar.. Ce.c* 
nlilehmond  A  Mecklenburg  1st  M  $315,000  gold-.c 

ii Atlanta  A  Charlotte — Stock 

•Georgia  Midland  first  mortgage  Interest  guar Ce 

a.North  Carolina  stock  7%  guaranteed 

aMobllc  A  Birmingham  Hit  prior  lien  gold Ce.c 

Pint     mortgage    $1,200.000 Ba.c 

Preferred    stock 

Northern  Alabama  Ry — See  that  company 

oAtlautlc  A  Danville  first  mortgage Ba 

Second  mortgage  gold Eq 

Virginia  A  Southwestern  Ry — See  that  company 

Also  additional  amounts  pledged  June  30  1912  un 


403 

50 

809 

552 

.02(1 

95 

GO 

.020 

292 

28 

24 

305 


to 
166 
31 

"98 

149 
149 


278 
278 


der  flr 


1881 

1  880 
1884 
188-1 
1880 
1886 
1879 
1885 

1894 
1808 
1879 
1898 
1901 
1901 

(a)    So 
1899 
1899 

1896 

1895 
1895 


1900 
1904 


$100  Ac    $5,134,000 
100   Ac       4. 859. 000 
1.000  d  1.025.000 
1,000     c2, 414,000 
3.106. 000 
12.770,000 
1.000.000 
2.000.000 


1.000 
1.000 
1,000 
1.000 


1.000 

1.000 

100  Ac 

500 

1.000 

1.000  Ac 


500.000 
883.000 
64,000 
150,000 
500,000 
197.000 


uthern  R  y. 

1.000 

l.OOOi 

100 

1.0001 

100 

2001,000) 

200  1.000 

100 

1.000 
1.000 


st  cons  olldatcd 


500.000 

315,000 

1.700.000 

1.650.000 

4.(1110,0110 

oi  in. ooo 

1.200.000 

900.000 

3.925,000 
1.525,000 


mortgage; 


5  A6 
6 
4 

6g 
5g 
5g 
6g 
6g 

5g 

5g 

6 

4g 

4g 

4g 


4g 

4g 
7 

?' 

5g 

4 

4 

4g 
4g 


d   $225,0 


S.Mch  1916-1931 
N  May  1  1936 
A  Feb  1  1924 
J  July  1  1914 
J  July  1  1930 
N  Nov  1  1956 
J  July  1  1918 
J  July  1  1925 

s'sept  1  1938 


July  1  1996 
July  1  1913 
July  1  1998 
Jan  1  1951 
Sept  1  1938 


Safe  Dep  A  Tr  Co,  Bait 
"  P  Morgan  A  Co,  N  Y 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Phlla  Tr.  S  D  A  Insur  Co 
J  P  Morgan  A  Co,  N  Y 
do  do 

do  do 


O  Apr 

N|Nov 
S  Sept 


Apr 
Aug 
July 
July 
July 

July 
July 


00:  c  $l. 


1  1949 
1  1948 
4  '12  3H% 
1  1946 
1912  3H% 
1  1945 
1  1945 
1  1912  2% 

1  1948 
1  1948 


do  do 

do  do 

U  S  Mtge  A  Trust,  N  Y 

J  P  Morgan  A  Co,  N  Y 

Burlington,  N  C 

J  P  Morgan  A  Co.  N  Y 
do  do 

do  do 

Bankers   Trust  Co,  N  Y 
Equitable  Trust  Co. 


442,000 


SOUTHERN  RAILWAY—  (Concluded)— 

OFFICERS. — Pres.  W.  W.  Flnley,  Washington,  D.  O.J  V.-P.  A  Sec: 
R.  D.Lankford.  30  Church  St..  N.  Y.;Treas.,  H.  C.  Ansley,  Wash..  D.C. 

Directors. — A.  B.  Andrews.  Raleigh,  N.  C;  W.  W.  Flnley.  Washington, 
D.  C:  Fairfax  Harrison,  Chicago.  111.:  John  YV.  Grant,  Atlanta,  Ga.;  Adrian 
Iselln  Jr.,  Charles  Steele,  Geo.  F.  Baker  Jr.,  Harris  C.  Fahnestock,  Robert 
M .  Gallaway ,  Charles  Lanier,  Edmund  D .  Randolph  and  E .  H .  Gary  of  N . Y . 
— (V.  93.  P-  1669;   V.  94.  p.  124.  417;   V.  95.  p.  681.  963.  968.  971.) 

SOUTHERN   RAILWAY.   CAROLINA    DIVISION.— Cayce,   S.  C.  to 

Hardeevllle,  129  miles;  Charleston,  S.  0.,  to  Augusta,  Ga.,  137  m.;  King- 
vllle.  S.  C.  to  Marlon.  N.  C,  208  m.;  branches,  Ac,  286  m.;  total,  758  m. 
Leased  to  the  Southern  Ry.  Stock  authorized,  $7,798,700,  of  which 
$4,176,200  owned  by  the  Southern  Ry.  Of  the  generals  of  1902  (518,- 
000,000  authorized),  $6,260,000  are  reserved  to  retire  at  or  before  ma- 
turity the  underlying  divisional  bonds,  $5,000,000  have  been  used  to 
reimburse  the  Southern  Ry.  for  the  previous  purchase  of  the  several  proper- 
tics,  and  the  remainder  is  available  for  improvements,  equipment  and  ex- 
tensions, $4,000,000  being  reserved  for  a  northwestern  extension  into  and 
thro  gh  the  States  of  South  Carolina,  North  Carolina,  Virginia,  Tennessee 
and  Kentucky.     V.75,  p.  136.     Pres.r  A.  B.  Andrews. —  (V.  75.  p.  31.  136.) 

SOUTHWESTERN  RR.  (Georgia) .— Owds  Macon,  Ga..  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  Ac,  with  branches;  total,  333  m.  Leased  for  101 
years  from  Nov.  1  1895  to  Central  of  Georgia  Ry;  rental  5%  on  stock.  As 
to  suit,  see  V.  71,  p.  809;  V.  73.  p.  1062.     Office.  Macon.  Ga. 

SOUTHWESTERN  RY.— Owns  Henrietta  to  Archer.  Tex..  29.07  miles; 
leases  Henrietta  terminals,  0.75  m.  Incorp.  In  Texas  May  22  1907.  Stock, 
$35,000:  par.  $100.  Bonds  (auth.  amount,  $3S0,905) .  Fidelity  Trust 
Co.,  Ft.  Worth,  Tex.,  trustee:  see  table  above.  Year  ending  June  30  1912, 
gross.  $21,415;  oner.  def..  $12,731;  other  Income,  $78;  Int.  on  bonds, 
$17,700.  In  1910-11,  gross,  $32,206;  net,  $9,086.  Pres..  H.  J.  Scott, 
Toronto,  Ont.;  Sec.  and  Treas.,  W.  H.  Featherston.  Office,  Henrietta, 
Tex. 

SPOKANE  INTERNATIONAL  RY.— Owns  from  Spokane.  Wash.,  to 
Eastport,  Wash.,  on  the  Can.  Pac  Ry.,  about  140  miles,  opened  late  in 
Oct.  1906;  two  branches,  Corbln  Jet.,  Ida.,  south  to  Bayview,  12  m.,  and 
Coeur  d'Alene  Jet.  to  Coeur  d'Alene,  10  m.,  were  opened  May  1911.  The 
Canadian  Pacific  Railway,  with  which  road  it  has  a  traffic  agreement, 
has  an  option  expiring  Jan.  1  1917  to  purchase  52%  of  stock,  with  right 
to  remaining  stockholders  to  sell  at  same  price.  V.  89,  p.  594.  Stock, 
$4,200,000;  par  of  shares,  $100.  •  Bonds.  $4,200,000  (see  table  above)  have 
been  sold.  V.  81.  p.  156.  1551.  For  year  ending  June  30  1912,  gross, 
$866,868;  net.  $298,203.  In  1910-11,  gross.  5973.767;  net,  $356,558; 
int.,  taxes,  Ac,  $363,013;  bal.,  def.,  56,454.  Pres.,  Daniel  C.  Corbln; 
Sec.  A  Treas.,  Alfred  C.  Chapln,  192  Bway.  N.  Y. — (V.  89,  p.  594.) 

SPOKANE  PORTLAND  &  SEATTLE  RY.— (See  Map  Northern  Pacific.) 

Road  oper.  (556.07  m.) —  Miles. 
Spokane. Wash., to  Portl..Ore..372.02 
Goble.  Ore.  to  Holiday,  Ore..  79.41 
Lyle.Wa.sh  ..to  Goldendale,Wash42.25 
Warrenton.Orc.to  Ft. Stevens..  3.53 

Trackage  rights 23. 57 

U'ilbrldge  to  Goble,  Ore. 35. 29 

From  Vancouver,  Wash.,  to  a  point  near  Portland,  Ore.,  the  line  Is  owned 
as  to  an  undivided  2-3  by  this  company  and  1-3  by  Nor.  Pac.  Ry.  The 
Wlllbrldge-Goble  line  Is  leased  for  999  years  from  Northern  Pacific. 

Jointly  controlled  by  Northern  Pacific  and  Great  Northern.  Stock  auth., 
$62. 500. (W0:  outstanding  June  30  1912,  $40,000,000,  equally  owned  by 
Nor.  Pac.  and  Great  Northern,  together  with  the  $61,000,000  bonds  issued 
which  were  Jointly  guaranteed  and  held  In  treasuries  of  two  companies. 

Of  the  1st  gold  4s  of  1911  ($125,000,000  auth.  Issue),  redeemable  at  105 
and  Int.  after  March  1  1931,  $80,000,000  are  Issuable  for  corporate  purposes, 
$25,000,000  are  reserved  for  acquisitions,  stocks  and  bonds  In  other  com- 
panies, and  $20,000,000  reserved  for  improvements,  Ac,  at  not  exceeding 
SUOO0.000  a  year.  V.  92.  p.  886.  Loans  and  bills  payable  June  30  1912. 
$7,038,498. 

Year  ending  June  30  1912  (556  miles),  gross.  $4,814,560:  net,  $1,823,992; 
other  Income.  $1,104,452:  Int..  rents,  Ac,  $3,253,331:  bal.,  def..  5324,887 
.  .1.  II.  Young.— (V.  93.  p.  941,  1022,  1106.  1628.) 

SPOKANE  TERMINAL  CO.— See  "Electric  Railway"  section. 

SPRINGFIELD  (0.)  UNION  DEPOT  CO.— (V.  77.  p.  770;  V.  79.  2589.) 

SPUYTEN  DUYVIL  &  PORT  MORRIS  RR— Owns  5  miles  double  track 
and  connects  the  N.  Y.  C.  A  Hudson  River  with  the  N.  Y.  A  Harlem 
The  N".  Y.  C.  A  Hudson  River  early  In  1909  acquired  remainder  of  $989,000 
stock.  V.  88,  p.  375.  Leased  in  perpetuity  In  1909  to  N.  Y.  C.  A  H.  R. 
RR..  rental  covering  Interest  on  bonds  and  8%  on  $989,000  stock,  payable 
Q.-M.  The  first  mortgage  bonds  ($20,000,000  authorized  issue)  are  to  bear 
not  over  4%  Interest  and  to  be  assumed  as  Issued;  $2,500,000  were  Issued 
as  3  Hs  to  be  mostly  used  to  refund  Indebtedness  to  the  New  York  Central. 
V    89.  p    164.  287.— (V    89.  p.  105.  164.  287.)  .    . 

STATE  LINE  &  SULLIVAN  RR.— Owns  Monroeton.  Pa.,  to  Berenice, 
Pa.,  24.06  miles.  Stock,  $980,250  (par.  $50).  Dividend,  1%. paid  Dec.7 
1904.  Mortgage  covers  5,000  acres  coal  lands.  The  bonds  are  subject  to 
call  at  105  after  1914  at  par.  V.  67,  p.  1209.  Road  leased  till  1934  to 
Pennsylvania  A  New  York  Canal  A  RR.  (rental,  $40,000  per  annum),  and 
so  operated  by  Lehigh  Valley. — (V.  74,  p.  479;  V.  76,  p.  332.) 

STATES'  ISLAND  RY.— Clifton  to  Tottenvllle,  12.64  miles.— STOCK.— 
$l,050,000.of  which  $l,038,750owned  by  B.  A  O.;  par.  $75. —  (V.  89.  p.594.) 

STEPHENV1LLE  NORTH  &  SOUTH  TEXAS  RR.— Owns  Stephenvllle. 
Tex.,  to  Gatesvllle,  /3.62  miles,  and  from  Edson  to  Comanche,  31.56  m. 
(opened  Sept.  1911);  total,  105.18  miles.  Stock,  $138,000,  owned  by  St. 
Louis  Southwest.  Bonds,  1st  30-year  gold  5s  Issuable  at  $25,000  per  mile, 
of  -.vhlch  $2,423.000. guar,  by  St.  Louis  Southwestern,  were  sold  April  1911. 


Corporations  Controlled —  Miles. 
Oregon  Trk.Ry.(V. 89.  p.  666)  .156.9 
Pac  AEast.Ry.(V.91.  p.946).  33.0 
Oregon  Elec  Ry.(V.  92.  p.  323)72.81 
UnltedRys.(V.90,p.l297.  1364)33.87 
D.  P.  A  A.  N.  Co 


Commonwealth  Trust  Co.,  St.  Louis,  trustee.  V.  90,  p.  1045;  V.  91,  p. 
397;  V.  94,  p.  632.  For  year  ending  June  30  1912,  gross,  $176,580;  oper. 
def.,  $18,467;  charges,  $120,520;  def.,  $138,987.  Pres.,  F.  H.  Britton.— 
(V.  94.  p.  632.) 

STONE  CANYON  PACIFIC  RY.— Owns  from  a  junotlon  with  the  South- 
ern Paolflc  near  Paso  Robles.  Cal.,  to  Stone  Canyon,  24  miles.  Inoorp.  In 
Maine  Aug.  25  1910  as  successor  of  railroad  of  same  name  forescloed  July  14 
1910.  V.  91,  p.  590.  Stock,  $150,000;  par,  $100;  all  outstanding.  Pres.. 
Frank  W.  Rollins;  Sec.  Walter  H.  Seavey;  Treas.,  Joseph  W.  Lund,  First 
Nat.  Bank  Bldg.,  San  Francisco,  Cal. — (V.  91,  p.  1770.) 

STONY  CREEK  RR. — Norristown  to  Lansdale,  Pa.,  10  miles.  Stock; 
$200,000  auth.  (par,  $50),  of  which  $176,100  outstanding,  the  Reading  Co. 
owning  $110,900  and  guaranteeing  the  bonds,  prin.  A  Int.     V.  85,  p.  532. 

SULLIVAN  COUNTY  RR. — Road  from  Bellows  Falls  to  Windsor.  Vt.. 
26  miles.  Operated  since  April  1893  by  Boston  A  Maine.  In  June  1912 
Mass.  law  was  signed  permitting  purchase  of  road  by  Connecticut  River  RR. 
V.  94,  p.  1628.  Net  earns.,  less  taxes  and  int.  on  bonds,  paid  lessor.  Stock 
$500,000,  owned  by  Vermont  Valley  RR.  For  year  1911-12,  gross,  $510,- 
051;  net  income  after  taxes,  $68,727;  int.  and  rentals,  $18,451;  Improve- 
ments,   $10,187;  dlvs.    (8%),   $40,000:  sur.,   $89.— (V.  94.  p.  1628.) 

SUNCOOK  VALLEY  RR.— Owns  road  Suncook  to  Pittsfield,  N.  H.,  17 
miles.  Leased  till  Jan.  1  1912  to  Concord  A  Montreal  for  6%  on  $240,000 
of  capital  stock;  has  been  renewed  for  2  years  at  3%.  V.  93,  p.  1727,  V. 
94,  p.  280.  Total  stock  issued  is  $341,700.  of  which  $101,700  is  non-divi- 
dend-paying. An  offer  of  exchange  of  stock  on  the  basis  of  3  shares  for  1 
of  Concord  A  Montreal  was  under  consideration  In  Oct.  1912.  Pres., 
Hiram  A.  Tuttle.  Pittsfield,  N.  H.— (V.  93.  p.  1601.  1727;  V.  94,  p.  280.) 

SUSQUEHANNA  BLOOMSBURG  &  BERWICK  RR.— Watsontown  to 
Berwick,  Pa.,  47  miles.  V.  75.  p.  343.  Stock  $1,000,000,  of  which  the 
Pennsylvania  RR.  on  Dec.  31  1911  owned  $998,300;  par  of  shares,  $50. 
V.  91,  p.  1386;  V.  92,  p.  660.  First  dlv.,  1%,  paid  July  1  1910;  none  since 
to  July  1912.  Bonds,  see  table.  V.  75.  p.  1303;  V.  82,  p.  753.  Year 
1911-12.  gross,  $170,897;  net.  $77,465;  charges.  $55,793;  sur..  $21,672.— 
President.  S.  B.  Haupt.— (V.  92.  p.  660.) 

SUSSEX  RR. — Stanhope  to  Franklin, N. J.,  and  branch,  30  miles.  Oper- 
ated by  Del.  Lack.  A  Western,  which  owns  a  majority  of  the  $1,638,600 
stock.  Dividends  from  earnings  of  1899,  3%;  1900.  4%;  1901  to  1903.  both 
incl.,  2%  yearly;  1904.  5%;  1905,  none;  1906.  5%;  1907  and  1908,  none: 
1909,  2%;  1910  and  1911,  none.  Cal.  year  1911,  gross.  $173,607;  net,  $29,- 
943;  taxes,  $16,056:  other  inc.,  $3,765:  deductions,  $25,547;  bal.,  def.  $7,895. 

SYRACUSE  BINGHAMTON  &  NEW  YORK  RR.— Geddes.  N.  Y..  to 
Blnghamton,  N.  Y.,  81  miles.  The  stockholders  voted  Dec.  6  to  lease  the 
road  until  2006  to  the  Delaware  Lackawanna  A  Western  RR.  for  12%  on  the 
$2,500,000  stock,  of  which  the  lessee  Dec  31  1911  owned  $2,081,300. 
Commission  on  Aug.  18  1912  authorized  same,  but  temporary  Injunction 
obtained  preventing  same.     V.  95,  p.  481. 

DIVIDENDS.-l   '88.  '89.  '90. '91.— 1892  to  1909— '10.  "11.        1912. 
Per  cent J  12       8       8  13  8  y'ly  (2%  quar.)   10  10  2H.2K.2M.- 

REPORT. —     Gross.  Net.       Oth.  Inc.  Int.,  &c.      Divs.     Bal., Sur 

1911 $1,125,191   $394,899  $253,420  $105,287  $250,000  $293,032 

1910 1,070.232     408,220     269,295     118,590     250,000     308,925 

—  (V.  93,  p.  1464,  1601;   V.  94,  p.  828;   V.  95,  p.  481.) 

TACOMA  EASTERN  RR. — Owns  Tacoma,  Wash.,  to  Morton,  67  miles, 
to  bituminous  coal  fields;  branches,  25  miles;  total,  92  miles.  In  1911 
the  Chicago  Milwaukee  A  Puget  Sound  Ry.  acquired  the  stock.  Due  for 
advances  June  30  1911,  $1,577,239.  Stock,  common,  $750,000;  pref.,  6% 
non-cum..  $750,000:  all  issued;  par  of  shares,  $100.  V.  76,  p.  655.  Divi- 
dends 11%  each  on  common  and  pref.  stocks  paid  July  31  1911.  Year 
ending  June  30  1912,  oper.  rev.,- $576,281;  net  Income,  $132,375;  charges, 
5140,925;  bal.,  def.,  $8,550.  Pres.,  H.  R.  Williams.  Seattle,  Wash. — 
(V.  91.  p.  655;   V.  93.  p.  732.) 

TALLULAH  FALLS  RY.— Owns  Cornelia.  Ga.,  to  Franklin,  N.  C,  58 
miles,  completed  July  1907.  The  Southern  Ry.  owns  $199,500  common 
and  $123,400  pref.  stock  and  the  $1,454,000  bonds,  all  deposited  under  Its 
development  and  general  mortgage.  V.  88,  p.  687,  750,  884.  Year  ending 
June  30  1912,  gross,  5134,246;  net,  after  taxes,  $34,579.  In  1910-11, 
gross,  5109,336;  net  over  taxes,  $21,446;  Int.  on  bonds,  $72,700:  other 
deductions.  $9,944:   bal..  def.,  $61,202.— (V.  88,  p.  750,  884.) 

TAMPA  &  JACKSONVILLE  RY.— Sampson  City  to  Fairfield.  Fla..  48)4 
miles.  Extension  from  Fairfield  to  Dunnellon.  30  miles.  Is  proposed, 
of  which  7  miles  placed  under  contract  In  Sept.  1910.  Stock  authorized. 
$1,000,000;  par,  $100;  issued  July  1911,  $569,400.  The  new  first  5s  are 
limited  to  $10,000  per  mile.  Additional  bonds  at  $2,000  per  mile  may  be 
Issued  for  Improvements  after  the  company  has  earned  twice  its  Interest 
charges  for  two  years  In  succession.     V.  89,  p.  1543. 

Year  ending  June  30  1911,  gross,  $94,669;  net.  $35,220:  Int.,  taxes,  Ac, 
$31,430;  bal..  sur.,  $3,784.  In  1909-10,  gross,  $77,543;  net.  $25,678;  Int., 
taxes,  Ac,  $26,783;  def.,  $1,105.  Pres..  F.  J.  Llsman,  N.  Y.;  Sec, 
F.  M.  Slmonton,  Tampa.  Fla.— (V.  89,  p. 1543.) 

TAMPA  NORTHERN  RR. — Owns  Tampa,  Fla  ,  to  Brooksvllle,  50  miles: 
extension  proposed  from  Brooksvllle  to  Dunnellon,  35  miles.  In  July  1912 
the  Seaboard  Air  Line  Ry.  acquired  entire  stock.  V.  95,  p.  49,  112.  Stock, 
pref  ,  $250  000;  common,  $500,000.  Bonds  authorized  Issue  ($5,000,000) 
are  limited  to  $10,000  per  mile  of  road,  80%  of  the  cost  of  new  equipment 
and  the  actual  cost  of  terminals.  V.  87,  p.  814;  V.  89,  p.  1484.  Seaboard 
Air  Line  Rv.  guarantees  $200,000  notes,  V.  95,  p.  892.  For  year  ending 
June  30  1912,  gross,  5162.199;  net,  531,227;  In  1910-11.  gross.  $143,850; 
net  $32,342;  other  Income.  $6,360;  charges,  $65,927;  bal.,  def.,  $27,225. 
Pres  ,  Charles  R.  Capps,  Flvay,  Fla.;  Sec, and  Treas.,  R.  L.  Nutt. —  (V.  90, 
p.  978;  V.  95.  p.  49.  112.  892.) 

TANANA  VALLEY  RR. — Owns  road  from  Chenafto  Chatlnlka,  Alaska, 
40  miles,  and  Junction  to  Fairbanks,  5  miles;  total,  45  miles.  Stock, 
common,  $1,000,000;  preferred  7%  cum.,  $300,000;  par,  $100.  Div. 
on  pref.  stock,  3  H%.  paid  July  24,1909;  Dec  6,  3  H%;  none  since  to  Dec 


Oct.,  1912.] 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 

Southern  Railway,  Carolina  Division — 
aSouth  Caro  &  Georgia  1st  m  raid  $5,250,000X0.0* 
•Spar  Union  &  Col  $1,000,000  guar  Ash  &  Sp  gold. 

Sumter  ft  Watcree  Hiver  HH  first  mortgage Ce 

General  mortgage  $18,000,000  gold N 

Transylvania  1st  M  gold  $500,000 G.c'&r 

Southwest  Penn  RR — See  Pennsylvania  RR 

Southwestern  (Georgia) — Stock  (see  text) 

Southwestern  Ry  (Texas)  —  1st  M  gold.. 

Spartanburg  Union  &  Columbus — Sec  Southern  Ky, 
Spokane  International— First  M  $4.200, OOOg  CK.xC 
Spok  P  &  S — 1st  M  $125,000,000  g  red  text.Ce.xc&r 
Spuyten  Duyvil  &  Pt  Morris — Stock  8%  guar  N  Y  Cen 
1st  mortgage  $20,000,000  gold,  see  text-.Ce.xc'&r* 
State  Line  &  Sullivan— First  M  $300,000  gold._Un.c* 
Staten  Island  Ry  and  Statcn  Island  Rapid  Transit — 
Stephen  North  &  So  Texas  RR — 1st  M  g  gu  red  105c' 
Stony  Crk — lstM$350,000ext  ln'07  gu(V85.p532)  _FP 

Sullivan  County  RR— First  mortgage  $400.000 c 

Sunbury  Hazleton  &  Wilkes-Barre — Sunbury  &  Lewis 

Suncook  Valley — Stock  (3%  rental  Con  &  Mon) 

Susa  Bloomsb  &  Berwick— First  M  $700,000  gold.FP 

Syracuse  Binghamton  &  New  York — Stock 

Tac  East — 1st  M  $1,500,000  g  red  110  since  •OS.-ICc* 

Tallulah  Falls — First  mortgage Q 

Tampa  &  Jacksonville— First  mtge  (see  text)   Q 

Tampa  Northern— First  mtge  $5,000,000  g  red  106. OB 
Tanana  Valley— First  M  $1,000,000  g  s  f  red  105  --CK 

Tavarrcs  &  Gulf  RR— 1st  M  cold Ba 

Tcmple-Northw — 1st  M  g  $30,000  per  m  red  par 

Tenn  Ala  &  Qa— 1st  M  $5,000,000  g  red  110--Em.xc• 
Tenn  Cent— Prior  Hen  M  $4,200,000  g  red  110-MSt.C 

General  mortgage  $20,000,000  gold  (see  text) c* 

Tennessee*  North  Carolina— 1st  M  $750,000 Q.c 

Tennessee  Northeastern  RR— 1st  M  $2,000.000 

Tennessee  Ky — First  mtge  $4,500,000  gold.-.S.c'&r 


Miles 
Road 


Hate 
Hands 


Par 
Value 


j     Amount 
Outstanding, 


Hate 
% 


When 
Payable 


Last  Dividend 
and   Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


245 
"16 
"42 

333 

_     2: 1 
Caroll 


24 

See    li 

105 

10 

town- 

"47 
81 
92 
58 


45 
32 
35 

320 

320 
21 


1894 
1 805 
1899 

1 902 
1906 


1907 

na  UIv 

1905 

1911 

1909 
1898 

altlmo 
1910 
1872 
1894 

See  Pe 


$1,000 

1.000 

1,000 

1.000 

1,000  &c 

100 
1,000 

islon 

1,000, 

1.000  &c 
100 

1.000  &c 
1.000; 

re  ft  Ohli 
1.000 
1.000 
1.000 1 

unsylvanl ' 


1902 

100 
1,000 

100 

1903 

1.000 

1909 

1909 

1.000 

1906 

1,000 

1906 

1.000 

1890 

1.000 

1910 

500  &c 

1911 

1.000 

1904 

1,000 

1904 

1.000 

1903 

1,000 

1909 

100 

1907 

1,000 

$5,250,000 
1,000,000 

100, 000 

5,000,000 

434,000 

5.191.100 
354,000 

4.200,000 

(,1,000,000 

989,000 

2, 500, 000 

207.000] 

2,423,000 
350,0001 
357,000 

RR 

240,000; 
700.000 

2,500.000 
884.000 

1.45  1.000 
480,000 

1,182,000 
579.000 
290,000 
450.000 

1,500.000 

4.014.000 

8,206.900 
300.000 

See  text 

1,129,000 


5g 
4g 
5g 
4g 
5g 

5 
5g 

5g 
4g 
8 

3H 


N  May  1  1919 
J  Jan  1  199.5 
O  Apr  1  1010 
J  July  1  1952 
J  Jan    1  1956 

J  July  5*12  2M% 
OjOct    1  1937 


Central  Trust  Co,  X  Y 

do  do  W^] 

J  P  Morgan  &  Co,  .V  Y 
do  do 

Guaranty  Trust  Co,  N  Y 
.r.j 

Macon  and  Savannah, Ga 

New  York 


5g 

4 

4 


J      ft     J'July  1  1955  Amer  Exch  Nat  Bk,  N  Y 

M    ft     S  Mch  1  1961  Central  Trust  Co.  N  Y 

Q — M     Sept  1  1912  2%  Grand  Cent  Term.   N   Y 
J      ft    DiJune  1  1959  do  do 


4 'A  g  J      &     JlJan    1  1929 


ft  J  July  1  1940 
&  0  Oct  1  1957 
ft     OiApr   1  1924 


3         J      &     J  See  text 
5  g      A     ft     O  Oct    1  1952 
See    text     Q — F    lAug  1  "12  2 


5g 
5 

5 
5g 

6g 
5  g 
5g 
See  text  F 
4g  U 
5g  !J 
5  J 
5  \A 
5g     .It 


J  Jan  1  1923 
S  Men  1  1959 
O^Apr  1  1949 
J  July  1  1936 
DiDec  1  1926 
J'July  1  1915 
D  Junel  1940 
AjFeb  1  1961 
J  Jan  1  1934 
JiJan  1  1954 
J  1913 

OApr  1  1949 
S  Men  1  1937 


Union  Trust  Co.  N  Y 

NY  and  Com  Tr  Co,  SttL 
Reading  Terminal.  Phlla 
Safe  Dep  ft  Trust  Co,  Boe 

Manchester.  N  H,  Nat  Bit 

Fidelity  Trust  Co,  Phlla 

M%!D  L  &  W  RR  Co.  N  Y 

Harris  Tr  4  Sav  By.  Chic 

Guaranty  Trust  Co,  N  Y 

do  do 

Old  Colony  Tr  Co,  Bostoa 
Columb-Knlck  Tr  Co, NY 
Bankers  Trust  Co.  N  Y 
Guar  StBk&TrCo, Dallas 
New  York 

Miss  Valley  Tr  Co,  St  L 
Mercantile  Tr  Co.  St  L 
Guaranty  Trust  Co.  N  Y 
Parte,  France 
Guaranty  Trust  Co,  N  T 


1911.  Bonds,  see  table  above.  V.  87,  p. 1239.  Coll.  trust  3-yr.  8%  notes, 
due  Jan.  1  1914,  $51,500  (of  which  $1,500  in  treasury),  secured  by  deposit 
with  N.  Y.  Trust  Co.,  trustee,  of  $94,000  1st  6s.  For  year  end.  June  30 
1911.  gross,  $161,654;  net  after  taxes,  $41,526;  charges.  $40,744;  bal.,  sur., 
$782.  Pres.,  Falcon  Joslin,  Fairbanks,  Alaska;  Treas..  Harris  A.  Dunn; 
Sec.  H.  B.  Rettle.    Office,  335  Monadnook  Block,  Chicago. —  (V.91,p.l328.) 

TEMPLE-NORTHWESTERN  RY.— Temple.  Tex.,  to  Gatesvllle.  35  m.. 
completed  Sept.  1910;  extension  Gatesvllle  to  Hamilton,  30  m.,  partly  com- 
pleted, and  proposed  to  Comanche,  in  all  101.9  m.  Extension  projected, 
110  m.  Incorp.  March  16  1910  with  $100,000  capital  stock.  Bonds  auth., 
$2,343,700  on  101.9  m.  at  $23,000  p.  m.;  Guarantee  State  Bank  &  Trust 
Co.,  trustee.  V.  91,  p.  95.  p.  590.  Pres.  ft  Gen.  Mgr.,  W.  J.  McDanlel; 
Treas..  P.  L.  Downs.     Office.  Temple.  Tex. — (V.  91.  p.  95.  590.) 

TENNESSEE  ALABAMA  &  GEORGIA  RR.— Owns  road  from  Tennessee 
State  line  to  Gadsden,  Ala.,  86.74  m.;  Round  Mt.  branch,  3.1  m.;  trackage 
to  Chattanooga.  5  m.  The  entire  Rome  &  Northern  line  Is  to  be  used  under 
long-term  trackage  agreement,  making  with  proposed  extensions  and  the 
Seaboard  Air  Line  a  through  line  from  Chattanooga  to  Atlanta.  A  consoli- 
dation Feb.  1  1911.     V.  91.  p.  1628,  336;  V.  92.  p.  323. 

STOCK.— Authorized,   common.   $2,350,000;   pref..   $750,000. 

BONDS.— Bonds  ($5,000,000  auth.  issue;  present  issue.  $1,000,000; 
Empire  Trust  Co.,  N.  Y.,  trustee)  are  to  bear  Interest  at  5%,  except  the 
first  $1,000,000,  which  for  the  (lrst  5  years  will  be  entitled  to  Interest  up  to 
5%  only  In  so  far  as  earned,  payable  semi-annually,  and  thereafter  to  fixed 
interest  at  5%  .  The  bonds  after  the  Issue  of  the  first  $1,000,000  are  limited 
to  $25,000  per  mile  main  or  branch  track  constructed  or  acquired  in  sections 
of  5  miles  or  multiples,  provided  there  has  been  added  to  the  equipment 
and  paid  for  at  least  one  locomotive  for  each  10  miles  and  4  freight  cars  for 
each  mile  added  by  construction  or  purchase.     V.  92,  p.  528,  323. 

For  year  ending  June  30  1912,  gross.  $110,004;  op.  def.,  after  taxes,  $36.- 
787;  deductions,  $8,411;  bal..  def.,  $45,198. 

Pres.,  Newman  Erb;  V.-P.,  Henry  W.  De  Forest;  V.-P.  and  Gen.  Mgr.. 
E.  F.  Blomcvcr;  Sec.  and  Treas.,  H.  B.  Blanchard.  Office,  Chattanooga, 
Tenn.— (V.  92.  p.  323.  528.) 

TENNESSEE  CENTRAL  RR.— Harrlman,  Tenn.,  westerly  to  Hopkins- 
ville.  247.35  miles.  Branches,  40.44  miles;  sidings  and  spur  tracks,  12.71 
miles;  lines  at  Nashville  terminals,  19.91  miles:  total,  320.41  miles.  In 
Sept.  1909  extension  from  Hopklnsvlllc  to  Paducah.  70  miles,  was  reported 
as  proposed.  Leases  till  May  1  2001,  and  owns  entire  $1,000,000  stock  of 
Nashville  Terminal  Co..  Including  terminals  and  bridge  and  18  miles  of 
track.  In  1904  reorganized  without  foreclosure.  V.  78,  p.  1783;  V.  79, 
p.  213;  V.  87.  p.  39. 

SECURITIES. — Stock  outstanding.  $8,000,000.  all  common  (par  $100.) 

The  prior  Hen  4s  of  1904  (originally  5s.  stamped  4%)  are  subject  to  call 
at  110:  cash  was  reserved  to  retire  $13,000  Nash.  &  Knoxvllle  (is  due  1018. 
111.  Central  RR.  and  Southern  Ry.  have  owned  most  of  the  Is.   V  .SO, p  .1059. 

The  gen.  5s  ($20,000,000  auth..  Merc  Tr.  Co.  of  St.  Louis,  trust* 
limited  (incl.  $4,200,000  reserved  to  retire  prior  lien  5s)  to  $37,500  per  mile 
on  the  320  mllesof  present  mileage.  The  remaining  bonds  can  onlv  be  Issued 
for  additional  mileage  at  not  over  $25,000  per  mile.  V.  78.  p.  1783:  V.  79. 
p.  213.  The  Nashville  Term.  mtge.  Is  for  SI, 000, 000;  see  that  company- 
Loans  and  bills  payable  June  30  1912.  $497,051. 

EARNINGS.— For  year  ending  June  30  1912.  gross.  SI. 543.690:  net- 
$329,349;  other  income,  $2,282;  int..  taxes,  &c.  (763,110;  bal.,  def.' 
$431,479.  In  1910-11.  gross.  $1,571,751;  net  (lncl.  $3, 900  "other").  $500.- 
784.  For  2  mos.  ending  Aug.  31  1912,  gross,  $275,470,  against  $273,834 
In  1911:  net.  $74,205.  against  §66,543. 

Chairman  of  Board,  Ebon  Richards;  Pros.,  Ashbcl  B.  Newell:  V.-l>., 
Eben  Richards.  N.  Y.;  Asst.  Sec.  \V .  L.  Wagner,  N  Y.:  Treas.,  J.  S.  Mc- 
Hcnry—  (V.  89.  p.  666:  V.  91.  p.  71S.  046;  V.  02,  l>.  957.) 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— See  pate  111-2. 

TENNESSEE  &  NORTH  CAROLINA  RR.— Owns  Newport.  Tenn.,  to 
Mt.  Sterling,  N.  C  21  miles.  Extension  from  Crestmont,  N.C.,  to  Water- 
vllle,  Tenn.,  38  H  miles.  Is  proposed.  In  April  1911  the  Champion  Lumber 
Co..  which  owns  about  10,000  acres  of  timber  land  In  North  Carolina,  ac- 
quired control.  V.  92.  p.  1180.  1375:  V.  93,  p.  408.  Incorp.  In  Tennessee 
Feb.  3  1900.  For  year  ending  Juno  30  1911.  gross.  (40,824;  net,  $24,071; 
taxes.  $1,272.  Pres..  R.  F.  Whinner.  Phlla.;  V.-l'..  James  G.  Campbell. 
N.  Y..;  Sec.  ft  Treas..  D.  G.  Wilson.  Phlla.  Office,  Newport,  Tenn. — 
(V.  92.  p.  1180.  1375;  V.  93.  p.  408.) 

TENNESSEE   NORTHEASTERN   RR.— See   page    141-8. 

TENNESSEE  RY.— Owns  Oneida.  Tenn..  to  Ashor.  50  mile-;;  12  addi- 
tional miles  under  construction  March  1911.  Road  to  be  75  miles  In  all 
when  completed.  Slock  authorized.  $1,000,000:  outstanding,  $1,000,000- 
par.  $100.  Pres.,  Bird  M.  Robinson;  Sec.  M .  T.  De  Vault.  Office,  115 
Broadway.  New   York. — (V,  81,  P.   1242;  V.  93.  p.   LOSS;  V.  \K^.  p     ;■■     ] 

TERMINAL  RR.  ASSOCIATION  OF  ST.LOUIS.— PROPS] 
and  operates  extensive  terminals  at  St.  Louis,  with  belt  Urns  and  bridges, 
and  a  tunnel  4,800  teet   In  length;  owns  and  operates   East   St.   Louis   & 
Carondelet  Ky..  9.43  m.,  since  1903.      V.  74.  p.  179;  V.  B3,  p.  1168.     Touch- 
ing tho  Missouri  «5e  Illinois  Bridge  ft  Belt  RR..  see  that  cos  statement. 

ORGANIZATION.— Organized  in  1SS9.  The  following  companies  are 
solo  owners:  Cleveland  Cincinnati  ChlOagO  ft  St.  Louis,  Louisville  ft  Nash- 
ville, St.  Louis  Iron  Mountain  ft  Southern,  Baltimore  &  Ohio  Southwestern 
Missouri  Pacific.  Wabash,  Yatnlalia  RR,  (Penn  RR.  system).  Chic  Rock 
Isl.  ft  Paoltlc.  St.  Louis  ft  San  Fran..  Cule.  &  Alton,  chic.  Burl  ft  Qulnoy 
111.  Cent..  Southern  Ry..  Mo.  Kan.  ft  Tex.  and  St.  Louis  Southwestern,' 
V.  75,  p.  1355;  V.  76.  p.  103.  These  oompanies  agreed  under  contract  to 
use  tho  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  aud 
other  charges,  each  Hue  to  contribute  its  proportion  to  the  extent  of 
one-fifteenth  to  make  up  any  deficiency  from  unforeseen  circumstances 
See  V.  79,  p.  499.  See  also  St.  Louis  Mcrchauts"  Bridge  Terminal  RR* 
Government  suit.  V.  S8.  p.  1374;  V.  90.  p.  373;  V.  91.  p.  39 

The  U.  S.  Supreme  Court  on  April  22  1912  ordered  that  changes  be  made 
In  the  organization  of  the  road  permitting  all  roads  desiring  to  become  Joint 
owners,  and  for  the  use  by  all  roads  without  becoming  Joint  owners  Ac 


An  amended  contract  was  made  dated  Aug.  22  1912  to  comply  with  man- 
date of  U.  S.  Supreme  Court  as  construed  by  the  lowerCourt,  but  the  Gov- 
ernment will  appeal  to  the  U.  S.  Supreme  Court.  V.  94,  p.  1187;  V.95.P-545. 

LEASES. — The  leases  of  the  Bridge  and  the  Tunnel  are  for  their  corporate 
existence,  and  were  made  July  1  1881.  As  to  litigation,  see  V.  77,  p.  299. 
512;  V.  78.  p.  1908,  2443.  2600;  V.  81.  p.  32,  1666. 

STOCK.— Authorized,  $50,000,000:  outstanding  July  1911,  $3,087,800. 

BONDS,  &c— Of  the  gen.  M.  ref.  4%  s.  f.  gold  bds.  of  1953  ($50,000,000 
auth.),  $17,500,000  are  reserved  to  retire  existing  bonds  and  $11,506,000 
for  Issue  at  not  over  $1,000,000  yearly  for  improvements  and  acquisitions. 
A  sink.  fd.  commencing  July  1  1906  will  retire  $100,000  of  these  bonds  yearly 
by  lot  at  110  and  Int.  if  not  purchasable  for  less.  The  entire  issue  is  subject 
to  call  at  110  and  int.  since  Jan.  1  1910.  See  V.  76.  p.  267.  383,  481, 
807;  V.  79,  p.  499;  V.  83.  p.  1168;  V.  85.  p.  1647;  V.  86,  p.  1591. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Ter.  1st  5s  and  interest 
on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  companies. 

ANNUAL  REPORT.— Year  ends  June  30. 
Year —  Gross.  Net.  Other  Inc.        Charges.  Balance. 

1911-12 $1,797,757     $577,027     $1,547,155     $2,205,741   def.S141.559 

1910-11 2.631,446       600.971        1,609,539       2.265.037     def.  54,527 

Chairman  of  Board,  Julius  S.  Walsh:  Pres..  W.  S.  McChesney  Jr.:  Sec, 
C.  A.  Vlnnedge;  Treas..  F.  C.  Daab. — (V.  94,  p.  1 187;  V.  05,  p.  545.) 

TERMINAL  RY.  OF  BUFFALO.— Blasdell.  N.  Y..  to  Depew.  Erie  Co., 
N.  Y..  11  miles.  Opened  Sept.  15  1898.  V.  67.  p.  530.  Stock  is  $1,000,- 
000.  Lake  Sh.  ft  Mich.  So.  and  N.  Y.  C.  ft  H.  R.  RR.  each  owns  5,000 
shares  of  the  stock.  Notes  payable  due  N.  Y.  Cent.  4  H.  R.  RR.  and  Lake 
Shore  ft  Mich.  South.  Dec.  31  1911.  each  $870,000.  Sec.  D.  W.  Pardee. 
N.  Y.— (V.  67,  p.  530.) 

TERRE  HAUTE  &  PEORIA  RR—  (See  Maps  of  Pennsylvania  RR.)  — 
Road  operated  from  Terrre  Haute,  Ind.,  via  Decatur,  to  Peoria.  111.,  174  m., 
of  which  138  m.  are  owned  and  half  interest  owned  in  8  m.,  and  28  m.  is  by 
trackage  over  other  roads.  From  Oct.  1  1892  leased  for  99  years  to  the 
Terre  Haute  ft  Indianapolis  at  rental  of  30%  of  gross  earnings,  with  a 
minimum  sufficient  to  pay  int.  od  debt,  the  lease  being  assumed  Jan.  1  '05 
by  the  Vandalla  RR.  See  V.  55,  p.  766;  V.  81,  p.  212.  Lessee  owns  $646.- 
700  of  the  $1,837,400  pref.  and  $1,570,400  of  the  $1,926,800  common,  and 
Pennsylvania  Co.  June  30  1912  owned  $1,124,700  pref.  and  $193.K00com. 

BONDS. — The  consols  (Union  Trust  Co.,  N.  Y..  trustee),  carry  the 
guaranty  of  the  T.  II.  ft  Indianapolis.  In  1905  all  back  coupons  were  paid. 
V.  81,  p.  156.  212;  V.  72.  p.  481.  873.     See  guaranty,  V.  81.  p.  212. 

EARNINGS.— For  cal.  year  1911.  gross.  $847,684:  op.  def..  118,574 
rental  from  lesee,  $254,305;  bal.,  loss  to  lessee.  $272.879. —  (V. 81. p. 212.) 

TEXAS  CENTRAL  RR.— (See  Map  Mo.  Kan.  A  T«.i-\Vaco  to  Rotan. 
Tex..  208  m.;  branch  to  Cross  Plains.  41  m.,  completed  Dec.  1910. 

In  1911  Issued  $798,000  1st  5s  on  41-mlle  branch  to  Cross  Plains  and  for 
Improvements,  making  total  $2,000,000.  V.  93.  p.  1325:  V.  92,  p.  1437: 
V.  91.  p.  95.  1631;  V.  90,  p.  1556. 

DIVS.— %— '9S.  "99.  '00.  '01.  '02  to  '04.    '05  to  '07.  1908  to  1911.  1912 

Oncommon.. 2H    2Hy'ly.      5  yearly.  0  5 

On  pref.. %  3       4       4    7^     5  yearly       5  yearly.    5  yearly  5 

After  5%  on  common  both  stocks  share  pro  rata. 

Report  for  year  ending  June  30  1010  was  In  V.  91.  p.  652.  In  1911-12  (309 
average  miles),  gross,  $913,354:  net.  1227,225;  other  Income,  $14,078; 
charges.  $124,008;  pref.  dlvs..  $66,250;  balance,  surplus.  $51,045.  Earn- 
ings since  July  1  1910  included  with  Mo.  Kan.  ft  Tex..  V.  91.  p.  799.  Pres., 
C.  E.  Schaff;  Sec.  and  Treas.,  K.  Bowerflne.  —  (V.  03,  p.  1192.  1325.) 

TEXAS  MIDLAND  RR.— Road  from  Ennls  on  Houston  ft  Texas  Central 
Ry.  to  Paris.  Tex.,  125  miles,  of  which  13  trackage  over  St.  Louis  South- 
western. In  1893  purchased  by  lira.  Hetty  Green.  Stock.  $1 12.000:  par. 
$100.      In  Jan.  1909  permission  was-grantcd  to  Issue  $2,000,000  4%  bonds. 

For  year  1911-12.  gross.  $674,255;  net.  $66,558:  Int..  taxes.  Ac..  $115.- 
S05:  bal  .  def..  $49,307.  In  1910-11.  cross.  $603,878;  net.  after  taxes.  $35.- 
452;  other  Income.  $136:  charges.  $130,053.  bal.,  def..  $100,405.  In  1909-10. 
gross.  $559,977.   Pres.,  E.  H.  R.  Green.  Terrell,  Tex. — (V,  SS.  p.  232.  159.) 

TEXAS  ft  NEW  ORLEANS  RR. — GSM  Man  So.  Pac. )  —  Houston.  Tex., 
to  Orange  (Sabine  River).  Ill  miles:  and  Sabine  Pass  to  Dallas.  314  miles: 
Houston  to  Clinton.  S  m.:  Nome  to  Sour  Lake.  S  m.:  West  Port  Arthur  to 
Port  Arthur.  3  m.;  Gallatin  to  Rusk.  S  m.;  total.  452  miles.  — (V.  SO.  p. 1425.) 

SECURITIES.  &C— The  stock  Is  $5,000,000,  all  but  $700  owned  bv  the 
Southern  Pacific.  Dividend  of  20%  paid  in  1909-10  from  accumulated  sur- 
plus. There  were  also  Mch.  31  1912  $282,741  Texas  School  Fund  6s.  Int. 
M.  ft  N..  prln.  payable  2%  per  annum.  Lands  unsold  (451.954  acres  on 
June  30  1905)   free  asset. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the  road 
extending  from  Rockland  to  Dallas.  Tex..  21S  miles,  a  part  of  which  was 
purchased  In  1899,  and  future  extensions  up  to  40  m.  V.  70.  p.  9  '7'  V.  71. 
p.  183.  or  the  $862,000  main  line  1st  30-year  0s.  $561,000  were  on  June  30 
1911  held  In  the  So.  Pac.  treasury  and  the  remainder  In  the  sinkinjr  funds 
of  proprietary  cos.  The  $2,575,000  Sabine  division  bonds  were  paid  at 
maturity  Sept.  1  1912.      Equipment  6s.  $204,000,  all  owned  by  Sou.  Pac. 

EARNINGS.— 12  mos.,   1911-12  Gross.  $3,783,781;  net,  $528,348 

July  1  to. Tune  30.         (1010-11--    ...Gross,     3.925.349:  n 

In  year  ending  June  30  1911.  gross.  $4,067,615:  net.  including  other 
Income.  $821,590:  deficit  under  charges,  $20,884.  In  1909-10,  gross, 
$3,979,065:   net.  $1,118.703— (V.  80,  p.  100":    \\  00,  p 

TEXAS  &  PACIFIC  RY.— (.«rc  Mav  Mo.  Par.  1  —  New  Orleans.  La.,  west 
to  El  Paso.  Tex..  1.1,50  miles:  Marshall  via  Texarkana  Jet.  and  Whitesboro 
to  Fort  Worth.  335  m.:  branches.  400  m.;  total.  1.885.  of  wnlch  92  m.. 
Sierra  Blanco  to  El  Paso,  trackage,  leaving  amount  owned,  1.793  miles. 

ORGANIZATION.— In  1888  reorganized  iY.  43.  p.  104:  Y.  45.  p.  401) 
without  having  foreclosure  sale  confirmed,  thus  preserving  Federal  charter. 

In  June  New  Orleans  terminals  were  proposed,  a  new  company  to  be 
formed,  probably  under  the  name  of  Texas  ft  Pacific  Terminal  Co.,  to 
finance  the  Improvements,  which  are  estimated  to  cost  about  S5, 000. 000. 
V.  94,  p.  1628.       ••■•_•.. •    -    •    •    ■■ 
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Mile*      Date 
lliidil     Bonds 


Terminal  Railroad  Association      1  Irst  mtge  cold  .-<L0* 
dated  mortgage  $12,000,000   gold    Go" 
Uen  in'.-.-  ret  J50.000.000  t  -  f  red  (text]    .Ce.O'&X 
.  1st  pre!  stock  guaranteed 
■.  stock  guaranteed  (endorsed)  .. 
First                        ild                                      ■    -  --C* 
Tunnt-l  Hi:  oi  Si  Louis  stock  guaranteed  (endorsed) 
icrmiiKii  R)  (Buffalo       lal  m  11.000.000  gold    .N.o«l 
1  em  Haute  &  Indianapolis    1  erre  Haute  &  Loganspor  t 
lerre  Haute  &   Peoria      PlTBt  mortgage  gold Lin 

10.000  gold  guar  i>  a  I  tend)  ..Un.c*: 

Texas  Central     I  ommoa  stock  $2,675,000  authorized 

Preferred  stock  non-cumulative  J  1.325, 000  auth-. 

M  12,000.000  gold  red  1  10  (5150.000  4si      l-.C 

Texas  Midland  HK      Flrsl  refunding  mtge  52,000.000 

rexaa  ft  N  ()  ol  1874 

Consolidated  mortgage  for  $4,195,000 G.c'Ar 

Dallas  Dlv  1st  M  gold  120,000  per  in  (text)  -.Un.c* 

Texas  &  Pacifk      Flrsl  oonsol  (now  1st'  M  goid.FP.c* 

Second  eon-  Inc  M  ($25,000,000)  g  (see  reml.Ba.c* 

Louisiana  Dlv  Br  lines  1st  M  gold  512.500  p  m..Ba 

is  A  Pacific  Equipment  Ass'n  bonds 

Equip  bonds,  scries  \.  due  5165,000 semi-annually. 
Jo  series  B,  due  $50,000  semi-annually. . 

Texas  Short  Line — First  mortgage  gold Usm 

Tidewater  ft  Western  -First  mtge  $600,000  g..c*Ar 
Tioga  RR  — First  mtge  due  18S2  and  extended  gold.. 
Toledo  Angola  &  \\  1st  M  g  red  102  H  (V  80.  p  164) 
Toledo  Colum  &  Ohio  Riv— Cleve  A  Mar  1st  M  g  gu  Fc* 

Tol  W  V  A  ()  1st  MT'A"  guar  p  &  I  (end) F.o* 

($20,000   per   in)}"B"         do         do       c* 

i  gold.  J  "C"  do         do        o* 


1880 
1801 
1003 


1879 


1 1  1 896 
-See  Vanda 
138  1887 

138  1892 


309 

111 


1803 

1908 


209  1893 
...  1000 
1.387  1888 
1.387  1888 
398  1901 
.-.  '02-' 10 
...  1907 
...I  1912 
9H  1902 
92  1905 
46  L852 
1002 
1805 
1891 
1893 
1902 


Par 

Value 


Amount 
Outstanding 


$1,000 

1.000 

1.000  Ac 

100 

100 

500  Ac 


1.000 
11a  RR 

1 .000 
1,000 


1.000 
1.000 

1.000 

1 ,000 
1.000 
1.000 
1 .000 


$7,000,000 

5.000. 

20.594.000 
2, 190.000 

3.000.000 
5,000.000 
1.250.000 
1.000,000 


H7i*n 
1'aiiable 


1  ',   I  A 

5  g      v 


4g 

0 

3 

7g 

6 

4g 


23.000         5  g 
2.207,000         5  g 
2,675.000  See    text 
1,325,000  5  in  1012 
2.000.000    4  A  5  g 
2.000,000         4 


103 

J 
2341 


1.000 
1 .000 
l.OOOi 
1,0001 
500  Ac 
1,000 
1,000 
1,000 
1,000 
1 ,000 


1,620 

3.997 
24,002 
24,663 

4.970 
638 

1.550 
500 
175 
300 
239 
175 

1,250 

1.500 
978 

1.401 


4H 


5g 
4g 
5g 
5g 
5g 
A  5 

f* 
5g 
4g 
5g 
5g 
\\i  g 
4H  g 
4H  g 
4g 


Last  Dividend 
anil  Maturity 


\I 
M 

Yearly 
J      A     J 
A     A     O 
F     A     A 


Places  Where  Interest  and 
Dividends  ore  Payablt 


O  Oct    1  1939  J  P  Morgan  A  Co.  N  Y 

A  Aug  1  1944  do  do 

J  Jan    1  1053  do  do 

J  July      1912  3%  do  do 

J  July  1912  1  H%  do  do 

O  Apr   1  1929  |New  York  and  London 


July      1912  3%  J  P  Morgan  A  Co.  N  Y 
Apr   1  1946  Grand  Cent  Term'l,  N  Y 


A      S  Men  1  1937  1  Union  Trust  Co.  N  Y 

A     S  Sept  1  1942  ;]_R  Wlnthrop  A  Co,  N  Y 

Junc29  1912  5%  Farmers  L  A  Tr  Co,  N  Y 


J  A 
F  A 
J      A 

March 
J      A 


J  A 

A  A 

J  A 

J  A 

M  A 

M  A 

M  A 

J  A 

J  A 

M  A 


July  15 '12  2^% 
Apr   1  1923 
Aug  1  1938 


July  1  1943 

Aug  1  1930 

June  1  2000 

Dec   1  2000 

Jan    1  1931 

To  Aug  1920 

To  June  1917 

To  April  1922 

Jan    1  1922 

J  July  1  1955 

N(Nov  1  1915 

SISept  1  1922 

N  May  1  1935 

jlJuly  1  1931 

J  July  1  1933 

S  Sept  1  1942 


do  do 

do  do 

New  York  City 

So  Pac,  165  B'way.  N  Y 

do  do 

Bankers  Trust  Co,  N  Y 
3H%    paid   Men    1    1908 
Bankers   Trust  Co,  N  Y 

do  do 

Blair  A  Co,  New  York 

do  do 

U  S  Mtge  A  Tr  Co,  N  Y 

Jan  '08  coupon  last  paid 

Newbold's  Son  A  Co, Phil 

Ohio  Sav  Bk  A  Tr  Co,  Tol 

Farmers'  L  A  Tr  Co,  N  Y 

do  do 

do  do 

do  do 


STOCK —Authorized,  $50,000,000:  issued.  $38,763,810;  par,  5100. 
Missouri  Pacific  Unci.  Iron  Mtn.)  June  30  1912  owned  56,525,000  stock,  ol 
which  55,000.000  pledged  under  3-year  5%  notes  dated  June  1  1911. 

BONDS.— See  1888  mortgage  abstracts,  V.  47.  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  A  Northwestern  (5780,000  5s  ol  1902)  are 
guaranteed,  principal  and  interest,  by  endorsement.  V.  78.  p.  344.  The 
Opelousas  Gulf  A  Northeastern  bonds  (authorized  issue  55,000,000,  of 
which  51,143.000  outstanding,  all  in  the  treasury  of  Texas  A  Pac.  Dec.  31 
1011)  are  also  guaranteed,  and  $100,000  Denison  A  Pacific  Suburban  5s. 

Louisiana  Branch  Lines  mtg.  is  limited  to  $7,000,000.   V.  72,  p.  577,  1189. 

On  2d  M.  Income  5s  there  is  no  right  to  foreclose  unless  default  is  made  on 
1st  mtge.     All  except  $060,000  of  the  2ds  have  been  exchanged  for  65%  in 
St. Louis  Iron  Mtn.  A  S.  4s.     V.  68.  p.  525.  619,  725.  774;   V.  70,  p.  533. 
Interest  on  second  mtge. U900.    1901.    1902  to  1907.    1908.    1909  to  1912. 

Incomes  (%) /  1H        4  5  yearly.  3M  0 

EARNINGS. — 8mos.,/1012 Gross,    $2,630,191;    net,    $130,441 

Jan.  1  to  Aug.  31.      11911.. Gross.      2.419,876;    net,      526,077 

ANNUAL  REPORT. — Report  for  1911  was  In  V.  94,  p.  907. 

Year  ending  Dec.  31—  1911.  1910.  1909. 

Gross  earnings..- -$16,130,029  $16,375,805  $14,960,653 

Net    earnings $3,801,010     $4,102,964     54,052,334 

Other  Income 250.729  107.060    _       57.235 

Total  net  income $4,141,739     $4,210,024     $4,109,569 

Interest  on  first  mortgage $1,498,400     $1,498,350     $1,408,500 

Taxes -._ 664.815  596,636  535,576 

Improvements,  equlp't,  discount,  Ac.     1.791.548       1.667,660       1,387,130 

Balance,  surplus $186,976         $447,378         S6S8.363 

New  York  office.  165  B'way.— (V.  94,  p.  907,  1187.  1250.  1628,  1696.) 

TEXAS  SHORT  LINE  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9M  miles. 
In  Jan.  1909  a  syndicate  acquired  all  the  stock  and  bonds  and  proposed  to 
extend  road.  V.  87,  p.  1605;  V.  88,  p.  232.  Stock.  511.000.  Bonds, 
see  table.  Year  ending  June  30  1911,  gross,  554,075;  net,  after  taxes. 
S23.526:  charges.  $20,114;  bal..  sur.,  53,412.  Pres..  T.  B.  Meeks,  Grand 
Saline,  Tex.—  .V.  88,  p    159,  232.) 

TIDEWATER  &  WESTERN  RR.— Owns  Bermuda  to  Farmvllle.  Va. 
89  m.;  branches,  3  m.  V.  81,  p.  212.  Stock  authorized,  5500,000;  out 
standing,  5300,000;  par,  $100.  Bonds  (Virginia  Trust  Co..  Richmond,  Va. 
trustee) ,  see  table  on  a  preceding  page. 

EARNINGS. — 2    mos., '1012 Gross,  $19,830;    net,  S3, 010 

July  1   to  Aug.  31  .      U911 Gross,     17,859;    net,     3.722 

Year  ending  June  30  1912,  gross,  $99,753:  net,  after  taxes,  $7,521:  int., 
$12,000:  bal.,  del.,  54.470.     Pres.,  L.  M.  Williams;  Sec.  A  Treas..  G.  M. 
ii.  Richmond.  Va.— (V.  85,  p.  865.) 

TIOGA  RR. — Stock,  common,  $391,200,  and  $189,700  pref.;    par,  $50. 

TOLEDO  COLUMBUS  &  OHIO  RIVER  RY  —  (See  Maps  Pennsylvania 
RR.) — Owns  road  Toledo  Jet.  to  Toledo,  0.,  81  miles,  and  Loudonville  to 
i.oshocton,  O.,  45  m.:  Sandusky  to  Columbus,  108  m.:  Marietta  to  Canal 
Dover,  103  m.  Total  owned,  337  miles;  leases  branch  Zoar  to  Canal  Dover, 
7  in  :  trackage  (Pitts.  Ft.  W.  A  C.)  to  Mansfield,  O.,  7  m.;  Cleve.  Cin.  Chic. 
A  St.  L.  in  Sandusky  and  Cblumbus.  O..  2  miles;  Lake  Shore,  C.  H.  A  D. 
Jet.  to  Union  Station,  Toledo.  O..  2  miles;    total,  355  miles. 

A  consolidation  July  1  1911  of  the  Cleveland  A  Marietta  RR.  and  Toledo 
Walhonding  Valley  A  Ohio  RR.,  leased  lines  of  the  Pennsylvania  Company, 
which  owns  the  $8,000,000  outstanding  stock  (of  $12,000,000  auth.),  and 
leases  the  property  for  net  earnings,  and  guarantees  the  bonds  of  theoldcos. 
V.  92,  p.  1702;  V.  03.  p.  106.  First  annual  div.  6%  Daid  Dec.  30  1911. 
V.  03.   p.   1700. 

EARNINGS. — Combined  earns,  of  Tol.  Wal.  Vail.  A  Ohio  and  Cleveland 
A  Marietta  for  cal.  year  1911  were:  Gross.  $4,919,820;  net.  $1,329,500:  other 
income.  $8,407:  charges.  $406,646:  divs.  (6%).  $480,000;  bal.,  sur.,  $451,- 
261.—  (V.  03.  p.   1700.) 

TOLEDO  &  OHIO  CENTRAL  RY.— Operates  441  miles,  viz.: 

Lines  owned —  Miles.]      Trackage  (43  Miles) —  Miles. 

Toledo  to  Bremen 173|Pco.  to  St.  Mary'siV.  73,  p.  660) .   60 

New  Lexington  to  Corning,  Ac.   171  Bremen  to  New  Lexington 11 

Whltmore  to  Thurston 145'To  Chauncey,  Carrington,   Ac 32 

Owns  all  stock  and  bonds  of  Zanesville  A  West.  Ry.,  Thurston  to  Shawnee 
and  Zanesville.  O.,  with  branches,  89  m.,  oper.  separately.     V.  75,  p.  906. 

In  March  1010  the  Lake  Shore  A  Mich.  Sou.  acquired  $3,701,400  of 
the  outstanding  $3,708,000  pref.  and  $5,846,300  of  the  $5,853,000  com. 
V.  B0,  P.  771.  1005:    V.  92,  p.  804. 

DIVIDENDS—     '91  '92.  '93.  '95.  '96.  '97.  '08.  '09.  '10.   '11.       1912. 

Common  (%)_. 2     4       2  None 2       5     2^      Mch.,  5 

Preferred    (1%) 5     5       5       5     3  H— None—   10       5     2H      Mch.,  5 

GUARANTIES. — The  company  guarantees  the  principal  and  int.  of  the 
Kanawha  A  Michigan  first  mtge.  bonds  (see  that  company),  and.  Jointly 
with  Hocking  Valley  Ry.,  the  K.  A  Hock.  Coal  A  Coke  bonds  (see  V.  74, 
p.  271:    V.  77.  p.  2393)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499). 

EARNINGS.— 8   mos..  J/1912 Gross,  $3,409,390;   net,  $814,879 

Jan.  1   to  Aug.  31.      U911....' Gross,     3.058,597;    net,     703,276 

ANNUAL  REPORT. — Year  ending  Dec.  31.  Report  for  1911  was  in 
V.  94,  p    978.     Of  total  tonnage  In  1911.  74%  was  bituminous  coal. 

Years  ending  June  30 —  1911.  1910.  Inc.  or  Dec. 

Operating  revenues $4,938,646     $5,089,986    —$151,240 

Net.  after  taxes $1,276,906     $1,644,325    —$377,419 

Otherlncome 189.688  235.181         —45,493 

Total  Income $1,466,594     $1,879,506    —$412,912 

Interest,  rents,  Ac $617,380        $548,921         +68,459 

Additions  and  Improvements 131.829  632.256      — 500.427 

Equipment  reserve... 240,000 +240,000 

Preferred  dividends (5%)  185.070(7  H> 277,605         —92,535 

Common  dividends (5%)292.315(7  H1438.472      —146.157 

Balance,  surplus- def.$17,748       +$17,748 

Pres.,  W.  C.  Brown.— (V.  92,  p.  455,  1244.  1369;  V.  94,  p.  828,  978.) 


TOLEDO  PEORIA  &  WESTERN  RY.— (See  Maps  of  Pennsylvania  RR. 
— Owns  from  Effner,  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  miles;  Jointly  with  Wabash,  1  mile:  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles.  Owned  Jointly  by  Pa. 
Co.  and  C.B.4Q.  Stock,  $4,500,000  (par  $100);  outstanding,  $4,076,900. 
Mortgage  abstract.  V.  45,  p.  242. 

Equip,  trusts  and  notes  June  30  1912,  $71,142;    bills  payable,  $738,000. 

June  30  Year —  Gross.       Nel(aflerTaxes) .    Charges.  Balance. 

1911-12 $1,276,600         $230,683         $228,378  sur.  52,304 

1910-11 1,293,562  244,429  231,243  sur. 13, 186 

—  (V.  87.  p.  1084;   V.  89.  p.  848,  914;   V.  91.  p.  866;    V.  93,  p.  797.) 
TOLEDO   RIVERSIDE   RY. — Bonds  were  guaranteed  by  endorsement 

as  to  principal  and  Int.  by  Toledo  Ry.   A  Term.  Co.   (old  company  fore- 
closed), Cin.  Hamilton  A  Dayton  and  Pere  Marquette.     V.  79,  p.  968. 
Pres.,  H.  B.  Ledyard;    V.-P.,  Wm.  Cotter. —  (V.  86,  p.  287.) 
TOLEDO  SAGINAW  &  MUSKEGON  RY.— From  Muskegon.  Mich.,  to 
Ashley.  Mich..  96  miles.     The  Grand  Trunk  of  Canada  owns  the  $1 .600,000 
stock:  bonds  have  a  traffic  guaranty.     V.  71,  p.  85;  V.  72,  p.  338. 

Year  endtna —      Cross.  Net.  Interest.   Olh.Chas.       Deficit. 

June  30  1911.. .$153,327  op.  def.$19.137  583.000  $25,725  $127,963 
June  30  1910...  148.189  op.  def.18.147  83.100  23,302  124.548 
June   30    1909...    128.160       op    def.43.017       83.100       21.159       147,276 

—  (V.  71,  p.  31.  85.) 

TOLEDO  ST.  LOUIS  &  WESTERN  RR.— Owns  road  from  Toledo  to 
East  St.  Louis,  451  m.  (mostly  75  A  80-lb.  steel  rails);  sidings,  Ac,  172  m. 
also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns  jointly 
with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit  A  Toledo 
Shore  Line  Ry.,  Detroit  to  Toledo,  48  miles,  jointly  guaranteeing  its  4% 
bonds:  present  issue  $2,288,000.  V.  76,  p.  655.  As  to  new  traffic  agree- 
ments in  1911,  see  V.  93,  p.  732. 

ORGAN'N. — Successor  of  Tol.  St.  L.  A  K.  C.  (foreclosed);  V.  70.  p.  1196. 

In  Aug.  1907  acquired  control  of  the  Chicago  A  Alton,  viz.,  $6,480,000 
preferred  and  $14,420,000  common  stock.     See  Bonds  below. 

PREFERRED  DIVIDENDS. — 1907  to  Oct.  1911,  4%.  In  Jan.  1912, 
none.     V.  93.  p.  1669.     Common  stock,  $10,000,000;    par,  $100. 

BONDS. — Of  the  prior  lien  3  Ms,  $450,000  was  In  the  treasury  June  30 

1911.  Additional  first  mortgage  bonds  not  to  exceed  $10,000,000  may  be 
issued  at  any  time  to  retire  the  prior  lien  bonds.  The  collateral  trust  bonds 
secured  by  Chic.  A  Alton  stock  are  limited  to  $12,000,000.  Series  A  being 
issued  in  exchange  for  C.  A  A. pref.  stock, $  for  $,  and  Series. B  (bearing  int.  at 
2%  to  Julv  31  1912  and  4%  thereafter)  in  exchange  for  C.  A  A.  com.  stock 
on  the  basis  of  $35  in  bonds  for  $100  stock,  but  the  bonds  of  both  series  are 
equally  secured  by  the  deposited  security.     V.  85,  p.  1647;   V.  86,  p.  1468. 

EARNINGS.— 12    mos., }101 1-12 Gross,  $3,865,229;   net,  $1,019,828 

July   1    to  June  30.     11910-11 Gross,    3,777.677:  net.        948,612 

REPORT. — For  year  ended  June  30  1911  was  In  V.  93,  p.  1529. 

1910-11.  1909-10.  1908-09. 

Gross  earnings $3,777,677     $3,772,636     $3,428,644 

Net  earnings  (after  taxes) $998,612     $1,222,717     $1,202,212 

Dividends  on  Chicago  A  Alton  stock..       129,600  547,600  836,000 

Otherlncome 84.539  85,621  47,614 

Total  income $1,212,751  $1,855,938  $2,085,826 

Interest  on  bonds $954,390  $954,390  $954,300 

Hire  of  equipment 133,375  89,653  114,777 

Other  interest,  discount,  Ac 52,189  62,346  78,365 

Preferred  dividend  (4%) 398.104  398.104  398,104 

Balance      . def. $325,307  sur.$351,444  sur.$540.191 

DIRECTORS. — Thos.  H.  Hubbard  (Chairman).  Wm.  A.  Read,  T.  P. 
Shonts.  E.  J.  Berwlnd,  Chas.  II.  Tweed,  H.  S.  Black,  Harry  Bronner, 
F  P  Frazier,  Frank  H.  Davis,  H.  E.  Huntington  and  James  Steuart  Mac- 
Klc  (V.-P..  Sec.  A  Trea*.):  W.  L.  Ross  (Pres.)  Office.  60  Wall  St., 
N.  Y  —  (V.  93.  p.  46,  732.  1522.  1669;  V.  94,  p.  417;  V.  95,  p.  421.) 

TOLEDO  TERMINAL  RR.— Owns  belt  road,  28.77  miles  (Including  two 
bridges),  with  2  M-mile  branch  to  terminal  station:    total,  31.27   miles. 

ORGANIZATION. — Controlled  by  seven  roads.  V.  84,  p.  130;  V.  85, 
p.  100.  347.  1402:    V.  86,  p.  170.  „      ^    .      .„  „  „„„ 

Stock  auth..  $6,000,000;  outstanding.  $4,000,000.  Of  the  $6,000,000 
new  bonds,  $2,000,000  will  be  reserved  for  future  requirements.  The  Pere 
Marquette  and  the  Cin.  Ham.  A  Dayton  each  guarantee  payment  of  20% 
of  the  Interest  on  the  bonds,  and  the  Pennsylvania  Co.  Lake  Shore  A  Mich. 
Southern,  Mich.  Central,  Tol.  St.  L.  A  West,  and  Grand  Trunk  Western, 
12%  each,  receiving  same  per  cent  in  new  stock.     For  year  ending  June  30 

1912,  gross.  $313,618;  net,  $53,580.  In  1910-11,  gross,  $324,577:  oper. 
def.,  $21,962:  other  Income.  $43,657:  taxes,  $18,588:  charges,  $207,739; 
bal.,  def.,  5204.365.— (V.  88.  p.  159;  V.  94,  p.  1764.) 

TOHBIGBEE  VALLEY  RR.— York,  Ala.,  to  Nanahubba,  on  the  Tom- 
blgbee  River,  112  miles.  Stock  is  limited  to  510,000  per  mile,  all  com- 
mon; $720,000  outstanding.  Of  the  1st  5s  of  1906,  51,000,000  are  Issuable 
at  $5,000  per  mile  and  the  remaining  $200,000  for  equipment  and  terminals. 
Of  the  general  6s  of  1910  ($400,000  authorized),  $216,000  have  been  sold, 
against  the  72  miles  completed.  V.  90,  p.  978.  Guarantees  Jointly,  with 
Alabama  Tennessee  A  Northern,  the  Mobile  Terminal  A  Ry.  1st  6s  ($500,000 
auth.  Issue),  of  which  $365,000  outstanding.  V.  91.  o.  718.  For  12  mos. 
ending  June  30  1912.  gross.  $111,053.  against  $90,007  In  1910-11;  net, 
$37,381,  against  $34,710.  For  one  month  ending  July  31  1912,  gross, 
$11,305,  against  $7,304:  net,  $2,913,  against  $2,957.  Pres.,  J.  T.  Coch- 
rane- Sec.-Treas.,  K.  R.  Guthrie,  Mobile,  Ala.;  Asst.  Sec,  Wm.  Goodman, 
New  York.— (V.  91.  p.  718.) 

TONOPAH  &  GOLDFIELD  RR. — Owns  Tonopah  Jet.  via  Tonopah  to 
Bullfrog  Jet.,  Nev.,  89  m.;  trackage,  9  m.;  branches,  Ac,  11  m.  V.  82,  p  80. 

DIVIDENDS—  1906.     1907.     1908-11.     1912. 

Common  stock  (now  $1,650.000) 27%       10%  None   Oct. .3 

Pref.  stock  (7%  non-cum.,  $500,000) 27%       10%  None   Oct. ,7 
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RAILROAD  COMPANIES 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


Miles 
Road 


Date 
Bondt 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable. 


Toledo  &  Ohio  Central— First  M  g  (V  68,  P  436)  ...Cc 

Western  Division  first  mortgage  gold.. N.c* 

General  mtge  (V  62,  p  594)  ($2,000,000)  gold-Ccc" 

St  Mary's  Division  first  mtge  gold  5500.000..  .Cc* 

do         first  pref  lnc  $500,000  non-oiun  ■!",',    G.r 

Equipment  notes  due  $32,000  semi-annually 

Equipment  notes  due  $28,000  semi-annually 

Equipment  notes,  $00,000  seml-ann PcP.c* 

Zanesvllle  &  Western  car  trusts  guar,  $25,000  s-afl.c 

Guaranteed  Bonds — Kan  &.  Mich  Hy — See  that  co 

K&HC4CM  g  $3,500,000  sf  red  110  sine  'll.-G 

Continental  Coal  1st  M  gs  {red  at  110  after  1912- _<i 

Tol  &  Ohio  Cent  Ext  1st  M  (foreclosed)  lnt  only  guar 

Toledo  Peoria  &  Western— 1st  M  (for  $5,000,000)  -F  c 

Tol  Riverside — 1st  M  g  red  102  H  to  March  1909  text 

Toledo  Saginaw  &    Muskegon — First  mortgage 

Toledo  St  Louis  &  Western — Pref  stock  4%  non-cum 

Prior  lien  mortgage  510,000,000  gold F.c&r 

First  mtge  g  $0,500,000  red  after  July  1925-Eq.c&r 
Coll  tr  bonds  secured  by  C  &  A  stock,  Ser  A_.Ce.c~ 

do  do  do  Ser  B 

Equip  trust  (V  83,  P  39)  g  gu  $50,000  due  s-a.PeP.e 
Toledo  Terminal— First  M  $0,000,000  g  lnt  guar._CK 
Toledo  Walhonding  Valley  &  Ohio — See  Toledo  Coluro 
Tombigbee  Valley— First  M  $1,200,000  g  (see  text)CK 

General  mtge  $400,000  ($3,000  per  mile)... N 

Tonopah  &  Goldficld— First  mtge  $1,500,000  g  red..c 
Ton  &  Tidew  Co — T  &  T  RR  1st  M  deb  stk  certs  g  gu 

Sterling  bonds,  guar,  redeemable  105 

Bullfrog-Goldfield  first  mortgage  gold FP 

do         do  consol  mtge  $2,000,000  gold.FP 

Toronto  Ham  &  Buff— 1st  M  gold  $40,000  p  m.AB.c* 

Second  mortgage  $1,000,000  gold 


197i 
Text 
3951 

00 
00 


1885 
1892 
1894 
1901 
1901 
1900 
1907 
1910 
1907 


1901 

1902 

1888 

230 

1887 

1902 

96 

1888 

451 

1900 

4.51 

1900 

1907 

1907 

1906 

31.27 

1907 

bus  & 

Ohio 

72 

1906 

72 

1910 

91 

1906 

1905 

1907 

1906 

1908 

84 

1898 

84 

1904 

$1,000 
1.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1.000 

1.000 
1.000 
1,000 
1.000 
1.000 
1,000 
100 
1,000  &c 

1,000  &'• 
1,000 
1,000 
1,000 
1.000 

River  Ry 
1.000 
1.000 
1.000 


£100 
1.000 


1.000 
1.000 


13,000, 

2,500, 
2.000, 
500, 
500, 
32, 
252 
900, 
278, 

3,250, 
3.023 

300 
4.895 

150 
1,002 
1.0.000 
9,.-,:,il 
6,500 
6.480, 
5,047, 

400 
4.000 

350 

216, 

688, 

£500, 

250, 

233, 

1.657, 

3,280, 

1.000, 


000  5  g 

0001  5  g 
000    5  g 
000    4  g 
000  Oct  1  If 
000  4  •A  &  5  g 
000    4 
000    4  g 
000    4  g 


J  &  J 
A  &  O 
J  &,  D 
F  &  A 
earned 
J  &  J 
M  &  XI 5 
J  &  J 
J   &  D 


000 
000 

000 

ooo 

000 

ooo 
000  See 


000 

000 

ooo 

000 

ooo 
000 

ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 
ooo 


5  E 

G  g 
■1  g 
5g 
5 

text 


3H  g 
4g 
4  g 
2-4  g 
4H  g 
4Hg 

5g 

6 

6g 

4H 

5 

6g 

5g 

4e 

4g 


& 

(c 

& 
ft 

& 

Q— J 

& 

& 
<^ 

4c 
(V 
ft 


July  1  1935 
Oct    1  1935 
June  1  1938 
Feb   1  1951 
Feb   1  1951 
Jan   1913 
May  '12-May'17 
Jan    '13-Jan  '20 
Dec  '12-Dec    17 

July  1  1951 
Feb  1  1952 
Nov  1  1938 
July  1  1917 
Mch  1  1927 
July  1  1918 
Oct  16  *11. 
July  1  1925 
Apr  1  1950 
Aug  1  1917 
Aug  1  1917 
Mch  '13-SeptT6 
,Nov  1  1957 


Central   Trust   Co.    N    Y 
do  do 

do  do 

Guaranty  Trust  Co,  N  Y 
Second  Nat  Bank,  Toledo 
First  Tr  &  Sav  Bk,  Chic 
Phlla  Tr  S  Dep  &  Tr  Co 
Prov  Life  &  Tr  Co.  Phlla 


J  P  Morgan  4  Co,  N  Y 
do  do 


1' 


A  &  O  Apr  1  1956 

J  &  J  Jan  1935 

J  &  J  Jan  1  1913-1921 
A  &  O  15  July  1  I960 

M  &  S  July  1  1900 

J  &  J  Jan    1  1922 

J  &,  J  July  1  1938 

J  &  D  June  1  1946 

J  &.  D  June  1  1946 


Arner  Exch  Nat  Bk.  N  Y 

Ohio  S  Bk&Tr  Co,  Toledo 

All  owned  by  Grand  Tr'k 

Checks  mailed 

Office  60  Wall  Street.  NY 

do  do 

do  do 

do  do 

Penn  Co  Ins  on  Lives,  &c 

Columb-KnlckTrCo.  N  Y 

Columb-KnlckTrCo.  NY 
New  York  Trust  Co.  If  Y 
Land  Title  <fc  Tr  Co.  Phlla 

G~lyn~Mll~ls/;urn£Co~Lon~. 
Fidelity  Trust  Co.   Phlla 

do  do 

Lincoln  Nat  Bank.   N   Y 

do  do 


A  sinking  fund  will  retire  one-fifteenth  of  bonds  annually  Jan.  1  (to  be 
drawn  by  lot),  entire  issue  being  subject  to  call  at  102  H-     V.  82,  p.  806. 

EARNINGS.— 2   mos../1912 Gross.  5120.030:   net,  553,092 

July  1  to  Aug.  31.        11911 Gross.     132,018;  net.    51,126 

REPORT.— Report  for  year  ending  June  30  1911.  In  V.  93.  p.  1318.  In 
1911-12.  gross,  $760,442;  net,  after  taxes.  (269,789;  other  Income,  59.258; 
Int.,  sinking  fund.  &c,  $140,003;  bal.,  BUT.,  $138,984.  Pros.,  M .  B.  Cutter; 
Sec.  Wm.  F.  Henshaw,  Bullitt  Building,  Philadelphia. —  (V.  95,  p.  968.1 

TONOPAH  &  TIDEWATER  CO.  OF  NEVADA.  INC.— Organized  In 
Delaware  June  11  1908  as  a  holding  company  and  Issued,  per  plan  V.  86, 
p.  1287,  $3,640,000  "A"  and  $1,640,000  "B"  stock  (both  of  equal  rank)  in 
exchange  for  the  entire  stock  ($1,500,000)  of  the  Tonopah  &  Tidewater  RR. 
and  $2,000,000  stock  of  the  Bullfrog-Goldfield  RR.  The  earnings  of  the 
two  operating  companies  are  kept  separate,  the  surplus  of  either  road  over 
fixed  charges  in  any  year  to  be  used  to  make  up  the  deficiency  of  the  other. 
Pres.,  F.  M.  Smith,  Oakland,  Cal.;  1st  V.-P.,  D.  W.  Van  Busklrk,  Bayonne, 
N.  J,  2d  V.-P.,  Arthur  Brock,  Philadelphia;  Sec.  &  Treas.,  C.  B.  Zabrlskle, 
100  William  St.,  New  York. —  (V.  86,  p.  1468). 

TONOPAH  &  TIDEWATER  RR. — Owns  Ludlow,  Cal.,  on  the  Atch. 
Top.  &  Santa  Fe,  to  Beatty,  Nev.,  168  miles;  completed  Dec.  1907;  also 
branch  from  Death  Valley  Junction  to  Ryan,  7  m.;  extension  proposed  to 
Tonopah,  Nev.,  110  m.  Stock  auth.,  $1,500. 000.  The  debenture  stock 
certificates  are  guaranteed  by  the  Borax  Consolidated,  Ltd  ,  and  are  secured 
by  deposit  of  mortgage  and  bonds  issued  thereunder  with  the  Indian  & 
General  Trust  Co.,  Ltd..  of  London:  redeemable  at  105.  V.  81.  p.  1793: 
V.  82,  p.  753.  871,  1440.  In  Feb.  1908  It  was  arranged  to  Issue  £250,000 
redeemable  5%  bonds,  guar,  by  Borax  Consolidated,  to  complete  the  line. 
V.  86,  p.  722. 

EARNINGS.— 2   mos.,1 1912... .Gross.  $33,903;   net,  $2,046 

July  1  to  Aug.  31.        JT911 Gross.    30,174;   net.     1.475 

For  year  ending  June  30  1912.  gross.  5291.390:  net,  594.001.  In  1910-11. 
gross.  5317,424:  net,  583,478;  other  Income.  522.122:  int..  taxes,  Ac.  $206,- 
211;  bal..  def.,  $100,010. 

BULLFROG-GOLDFIELD  RR. — Bullfrog  to  Goldfleld,  Nev.,  83  miles. 
Of  the  consolidated  5s  ($2,000,000  auth.  issue),  $233,000  are  reserved  to 
take  up  first  6s  held  by  the  public.  V.  86,p.  1287.  Year  1911-12.  gross, 
$100,103;  oper.  def.  after  taxes,  $7,163.  In  1910-1  1.  gross.  $99,679;  oper. 
def..  $43,307;  other  Income,  57.420:  charges,  $101,360:  bal.,  def..  5137.- 
301.— (V.  91.  p.  1712. « 

TORONTO  HAMILTON  &  BUFFALO  RR.— Hamilton  to  Waterford, 
Ont..  43  miles;  Hamilton  to  Wetland,  37  miles;  branches,  4  miles.  (See 
V.  62.  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central.  Michigan 
Central,   Canada   Southern   and   Canadian    Pacific.    Interest   Is   practically 

fuaranteed.  See  V.  68.  p.  475.  and  advertisement  In  "Chronicle"  of  March 
1    1899,      StOOk   authorized.   55.000.000,   as   Increased    early   in   1912.      01 

the  S2.50o.ooo  stock  outstanding,  si.82i.300  was  held  by  n.  Y.  Central 

system  and  SOTS. 700  by  Canadian  PaolflO.  V.  01.  p.  753:  V.  03,  p.  359: 
V.  08.  p.  475.  1131:  V.  69,  p.  29.  In  Oct.  1912  S  1 .000.000  additional  stork 
was  Issued  for  Improvements,  a  cash  dividend  of  20",,  being  paid  on  the 
52.500,000  stock.  V.  95,  p.  1041.  For  year  ending  Dee.  31  1911,  gross. 
$1,256,012;  net,  5523.221:  other  Inc..  S40.33I:  Int.,  hire  of  equip.,  fto., 
5209.150;  bal..  BUT.,  $300,108. — (V.  92.  p.  1110;  V.  91.  p.  1121:  V.95.P.1041. 

TRANSYLVANIA  RR.— Hendcrsonville  to  Lake  Toxaway.  N.  C.  42 
miles.  Leased  to  Southern  Ry.  for  50  years  from  Jan.  1  1906  at  a  rental 
Of  $25,000  yearly  for  10  years  and  $30,000  thereafter.      V.  S3,  p.  97. 

Stock  authorized.  $278,000.  Bonds,  see  table  on  a  previous  page. — 
(V.  87.  p.  814.) 

TRAVERSE  CITY  LEELANAU  &  MANISTIQUE  RR.— Owns  Ilatchs 
to  Northport,   Mich.,  24  miles;  trackage  Traverse  City   to   llatclis.  6  miles: 

total.  30  miles,  A  reorganization  Sept.  19  loos  v.  86,  p.  975:  V.  87, p. 81 1. 
Stock  auth.,  $278,000.     No  bonds  Julv  1911.     For  year  end   June  30  1911, 

gross.  $29,642:  net.  $3,95S.  In  1909-10,  gross.  $32, 4SS;  net.  $3,092:  total 
deductions    $8,699.— (V.  87.  p.  814.) 

TRAVERSE  CITY  RR. — Owns  road  from  Walton  to  Traverse  City. 
Mich  .  26.86  m.     Grand  Rapids  A  Indiana  owns  nearly  all  the  $205,000 

BtOCh  and  all  the  5190.000  of  6%  Income  bond*.  V.  .S.  p,  I  I  IS.  l'oi  year 
ending  Dec.  31  1911,  gross.  174,079;  net.  $4,877;  other  Income.  $152;  Int.. 
Ac..  $16,435;  betterments.  $1,029;  bal..  def..  $12.435— (V.  S7.  p.  814.) 

TRE>\ONT  &  GULF  RY. — Owns  Trcmont  to  Wlnnfield.  La..  50  miles. 
Dodson  to  New  Hoelielle,  27  miles:  trackage,  .loncsboro  to  Slkes.  20  tulles: 
total.  97  miles.  Stock  authorized.  $5,000,000:  outstanding.  $2,000,000; 
par  $100.  Of  the  bonds  ($5,000  000  auth.  Issue),  redeemable  In  whole  or 
part  on  and  after  Feb.  1  1918  at  105  A:  Int.  the  $3,450,000  unissued  arc  re- 
served for  extensions  at  not  over  530.000  per  mile,  for  Improvements,  fto 
under  restrictions  contained  In  the  mortgage.  V.  88,  p.  1314.  For  year 
1911-12.  gross.  $193,566:  net.  $21,757.  in  r.MO-M.  gross,  $189,878;  net, 
520.722:  other  Income,  51.212:  Int..  taxes,  fto.,  592. 0S5;  bal,.  del 
721.  Pies.,  W.  11.  Seaman.  See  .  .lames  Stanley  Joyce,  Office.  200  La 
Salle  St.,  Chleauo.  and  Wlnntleld.  La.— (V.  88.  P-  1314 J 

TRENTON  DELAWARE  BRIDGE  CO.— Owns  bridge  0.19  miles  lulength. 
Leased  June  20  IS77  to  Heo  1  2S70.  lease  being  assigned  to  Penn.  Hit.; 
rental.  $20,000  yearly  and  66  2-3%  of  taxes.     Stock.   $898,980. 

TRINITY  ft  BRAZOS  VALLEY  RY.— Owns  Cleburne  to  Houston.  Tex.. 
236  m.;  Teague  to  Waxahachle.  07  in.:  trackage  rights,  Cleburne  to  Fort 
Worth.  Tex.,  2S  miles;  Houston  to  Galveston.  5S  m.,  and  from  Waxa- 
hachle  to  Dallas.  31  m.     Total  operated.  422  miles.     V.  So.  p.  095.  1172 

Colorado  Southern  and  Rock  Island  Co.  each  own  half  Interest  In  stock 
(the  Rock  Island's  Interest  being  subject  to  the  lien  of  the  Colorado  ft  South- 
ern mtge.),  and  the  Colorado  ft  Southern  Ry.  Co.  and  the  Chicago  Rock 
I.  ft  Pac.  Ry.  Co.  have  agreed  to  advance  to  the  Trln.  ft  Br.  Vat.  any 


necessary  funds  not  otherwise  provided  for.  The  Chic.  R.  I.  ft  P.  Ry.  Co. 
has  also  agreed  to  pay  for,  on  Slay  1  1935  (date  of  maturity  of  Col.  &  Sou. 
refunding  and  extension  mtge.),  one-half  of  the  1st  mtge.  bonds  and  other 
securities  of  the  Tr.  ft  B.  V.  Ry.     V.  80.  p.  1423,  2622;  V.  82.  p.  930.  986. 

Owns  one-quarter  interest  in  Houston  Belt  ft  Term.  Ry.  and  practically 
entire  stock  of  Galveston  Term.   Ry. 

Stock,  $600,000;  par.  $100.  In  Aug.  1905  made  a  first  mortgage,  to 
secure  30-year  6%  bonds  due  1935  at  $30,000  per  mile,  all  to  be  deposited 
as  Issued  under  Col.  ft  South,  refunding  mortgage:  outstanding  June  1912, 
58.760,000.  Certs,  of  Indebtedness  to  Col.  ft  Southern  June  30  1911, 
$2,501,997,  and  to  Chic.  R.  I.  ft  Pac.  Ry.  $2,067,733.  there  being  due  to 
each  also  for  working  advances,  $75,000.  The  5%  equipment  bonds  of 
1907,  subject  to  call  at  101,  mature  $25,000  seml-annnally,  and  are  guar. 
Jointly,  p.  ft  I.,  by  Col.  ft  Sou.  and  Chic.  R.  I.  ft  P.  V.  84.  p.  509.  Other 
car  trusts  June  30  1912.  S29S.902.  For  year  1911-12,  gross,  $2,569,455; 
net,  after  taxes,  $168,469;  other  Income,  $42S;  Int.  on  bonds.  $849,317: 
rentals  and  other  charges,  $483,591;    bal.,  def.,  $1,164,031. 

TROY  &  OREENBUSH  RR. — Owns  from  Troy  to  Rensselaer.  6  miles, 
double  track;  leased  to  N.  Y.  Central  in  1851  at  7%  on  $275,000  stock. 

TUCKERTON  RR. — Owns  Whitings  Station  to  Tuckerton.  N.  J..  29  m. 
Stock  authorized,  common,  $125,000;  pref.,  $500,000;  outstanding,  com- 
mon, $106,868;  pref.,  $445,374:  par,  $50.  Calendar  year  1911.  gross.  $82,- 
258;  net.  after  taxes,  $10,294;  interest,  $5,000:  bal.,  sur.,  $5,294.  V.  90, 
p.  628.     Pres.  ft  Treas.,  Richard  Ashhurst.  Phlla..  Pa. —  (V.  90,  p.  628.) 


TUSCARORA   VALLEY  RR. 

(3  ft.).     Stock  Issued.  $150,000 
net,  $6,293:   charges,  $7,875.     Pres 


Port  Royal  to  Blair's  Mills.   Pa.,  27   m. 
par,  $50.     Year  1911-12,  gross,  530,398; 
"    p.  1102.) 


J.  S.  Farlee—  (V.  67 


(THE)  ULSTER  &  DELAWARE  RR.— Owns  from  Kingston  Point  (on 
Hudson  River).  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74.  p.  42.  Stock.  $3,000,000:  outstanding,  $1,900,000;  par, 
$100.  As  to  refunding  4s  of  1902.  see  V.  75.  p.  667;  V.  79.  p.  153.  Car 
trusts  June  30  1912.  $296,277. 


EARNINGS.— 3  mos. 
July  1  to  Aug.  31 . 


1912    . 

\1911— . 


Gross.    S292.353:   net.   5123.464 

Gross,      289.671;   net,      134.995 


Years  end.  June  30 — 

1911-12 

1910-11 


Gross. 

$1,061,015 

1.122.929 


Xet . 
$292,594 

_'SS   S90 


Oth.Inc.  Ini..Tax,&.c.Dal..Sur. 
$3,683  5231.192  $65,085 
10.643        243.414        56.119 


UNADILLA  VALLEY  RY.— Owns  road  from  Brldgewater  to  New  Ber- 
lin, N.  Y..  19  miles.  Stock.  5200.000;  par.  $100.  V.  78.  p.  104.  Bonds, 
sec  table  above;  V.  78  n.  1499.  Lewis  H.  Morris  Is  trustee.  Year  1911-12 
gross,  S5S.223:  net.  $15,485;  charges.  59,926:  bal..  sur..  $5,559.  Pres.. 
Lewis  R.  Morris.  37  Wall  St..   New   York  —  V     78,  p.  116S.) 

UNDERGROUND  ELECTRIC  RYS.  CO.  OF  LONDON.  LTD.— Operates 

102  miles  of  double-track  underground  and  surface  electric  road,  viz.: 

Tube  Co. — Stock  mostly  owned.   London  Electric  Ry 22 '{ 

Surface — Majority  stock  owned.  London  United  Tram wavs 51  ,4 

Tunnel — Leased,  maj.  stk.  owned.  Met.Dist.Hy  .(3  \  m  .  owned  jofntly)28 

Charing  Cross  and  Paddington  extensions  of  London  Electric  Ry.  are  to 
be  completed   by  early  part  of   1913. 

ORGANIZATION.— Rcorg.  1908.  per  plan  V.  86.  p.  1044;  V.  87.  p  347- 
V.  95.  p.  112. 

Under  plan  dated  Jan.  18  1912  (V.  94.  p.  352.  417:  V.  95.  p.  ll'l  for 
acquiring  the  £1,200.698  ordinary  stock  of  London  General  Omnibus  Co.. 
Ltd.,  authorized:  (a)  An  Increase  of  the  authorized  Issue  of  income  bonds 
from  £5.200,000  to  £0.500.000,  said  bonds  to  be  made  a  second  Income 
charge,  but  With  additional  security  as  below  stated.  (6)  A  new  ls,sue 
of  0"'o  first  cum.  debenture  stock  (£1,260.731  or  more),  due  In  1945  at  par. 
but  callable  at  125:  interest  payable  out  of  profits  in  priority  to  interest  on 
the  Income  bonds,  the  income  bondholders  being  given  as  further  security 
a  second  charge,  subject  to  the  first  charge  of  the  above  Issue  of  Income 
stock,  on  all  the  ordinary'  stock  of  the  London  General  Omnibus  Co..  Ltd.. 
acquired,  in  £1.200.090  "A"  ordinary"  shares  of  £1  each  ttotal  £60.035), 
entitled  to  one-third  of  the  profits  after  the  Income  bonds  have  received 
their  full  Interest  (the  other  two-thirds  to  belong  to  the  present  £10  ordinary 
Shares)  and  to  one-third  of  assets  after  existing  £5.000.000  ordinary  shares 
have  been  paid  In  full. 

The  new  London  General  Omnibus  Co..  Ltd..  has  been  formed  per  plan 
.'.  112.  302.  17S.  with  authorised  capitalization:  £1.500.000 
first  debenture  stock:  £1,750.000  5%  cum.  Income  debenture  stock  and 
£1  ,250,000  ordinary  shares,  of  which  £1.000.000  4  ri%  first  deb.  stock  and 
,o<>0  ,V;,  cum.  Income  debenture  stock  have  been  sold  [see  V.  96, 
p.  302'.  Of  the  ordinary  shares,  the  Underground  Co.  received  an  amount 
equal  to  that  of  the  old  company  held,  viz.:  £1 ,135.906.  The  unissued  cap- 
ital will  be  available  for  general  purposes  of  the  new  company. 

The  Omnibus  Oo.  for  6  mos.  ending  June  30  1912  had  gross  Income  of 
£121.720  and  for  the  year  ending  Sept.  80  1911.  It  Is  stated,  gross  Income 
of  £1,906.400  and  net  available  for  Interest  and  dividend 

The  power  house  at  Lots  Road.  Chelsea,  was  sold  In  1911  to  a  joint  com- 
mittee representing  the  Met.  Hist.  Ry.  and  the  London  Electric  Ry.  for 
£2.200.000  Joint  power  house  rent  charge  stock,  the  latter  CArrying  perpetual 
dividends  at  4-0  yearly  from  July  1  1911  under  a  lease  to  the  two  railways 
for  999  years.  The  purchase  price  was  applied  first  to  redeem  the  £1.000.- 
000  first  power-house  debentures  and  £1.088.700  of  the  outstanding 
£2.818,700  4>*%  bonds  of  1933.  of  which  £S68.700  called  for  payment 
Jan.  15    12  and  £220.000  purchased,   v.  92.  p.  1637:  V.  93,  p.  135.  3V 

Income  bonds  have  11  votes  for  each  £100  principal. 
INTEREST  ON  \Sept.  1910.   Mch.  1911.  Sept.  1911.  Mch.  19U.AM.19U 

INCOMES.../    Hot  11        Wofl%      '*ofl%  1% 

The  London  Electric  Rmlvay  Co.  was  organized  In  1910  with  authorized 
capital  of  £12.600.000  tdlvlded  Into  £3.150.000  4%  preference  stock  and 
£9. 150.000  ordinary  shares),  and  authorized  borrowing  powers  for  £4,200  - 
000  In  4"i  debenture  stock,  as  a  consolidation  of  the  three  controlled  tubes 
V.  89,  p.  1669;  V.  90.  p.  23$.  BOO;   V.  91.  p.  465:  V.  92.  p.  597. 
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RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxv. 


D  DXRO  \  l>  COMPA  xirs 

[For  abbreruUimis.  AC,  see  notes  Oil  first  page\ 


Miles     Date 
Hoatl     Jlonds 


Par 
Value 


Amount 
Outstandino 


Rate 
% 


When 
Payable 


Jm.iI   Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Tran.-yltnnin      I'lrst  mortgage  gold  J ".00.000  .G.c'Ar  42 

Tratrr»c  Cit)  RR      Flrel  mortgage  gold 26 

[ramonl  A  Out)     I      i  mtge  fold  red  taxi   -   .ICo'         77 

rrenton  Delaware  Bridge     '  <■ 

Irinity  ft  Brazoa  Val     Eq  tr  bda  gu  (text)  call  101     (i 

i"roi  ,\  Green  bush     Stook  7%  rental  Wow  fork  Cool  61 

ruckerton  RR     lei  u  ext  LOlOred  L920at  105       -C         29 

ruacarora  vallej      First  mortgage  1 180,000  gold  ...  27 

I  later  A  Delaware     i  ona  M  for  12.000.000  t  -Ce.ol       101 

-Refunding   mortgage  13.200,000 G.c'Ar' 

l  nadUla  Vane]     rtrat  U  1200.000  gold  redeem  at  110 
Underground  Electric  Railways  London — 

.mill  callable  at-par  (see  test).. 

un  i,  .,  deb  (Income)  Mock  oall  at  125 

Income  bonds  696  non-cumulative  call  at  par 

Capital  stock  tall  except  £1.000  full  paid) 

Mllnary  shares  of  1  shilling  each  £00,035 

Met  Dlst  and  Lon  El  Ry  pow  house  4%  rent  chg  stk 

Uniun  Pacific  RR — Common  stook  $296.178,700 ' 

Pref  stock  4%  non-cum  $200,000,000  (V  80.  p  1364) 

First  M  t  railway  A  land  grant    5100,000,000  g..Ba    2.090 

Bonds  redeemable  convertible  (text) -Ba|      I 

Tlrst  lien  A  ref  mtge  red  107  '.,  beg  l'.tlS.Ea.xc'&r*     3,268 
Union  Term  Rv  ol  Dallai   -lal  M  (5.000,000  to  be  auth 
Union  Springs  ft  Northern— Nee  Birmingham  &  South 
United  N  J  RR  ft  Canal  Co— Stock  10%  guaranteed.. 

General  mortirnitc  of)  Loan  of  1923  gold r' 

187]  for  J20,0(X).-|  Loan  of  1929  gold cAr 

000      (now      first  f  Loan  of  1944  gold .c&r 

mortgage)   FP  se-  Loan  of  1951  gold  p  &  1  guar 
cures   all   equally.) Loan  of  1948  gp  A  1  gu__cAr 
United  RRs  of  Yucatan— 1st  M  g  red  101  bcg'20  sf  par 
United  Verde  ft  Pacific— First  mtge  $300.000. ..G.c 
Ltica  ft  Black  River — See  Rome  Watertown  &  Ogden 


caster 

225 
miles 
road 
and 
canal 
503 
26 
sburg 


1906 
1  ss.t 
L908 
1877 
1907 

1880 

1S97 

I  sss 

1002 

1904 

1907 
1912 
1908 


1897 
1907 
1908 


$1.000Ac 

1.000 

1.000 

1.000 

1.000 

50 

500  Ac 

1.000 

1.000 

1.000 

1.000  &c 

£  &c 


£  <fec 

£10 

1  shilling 

$166 

100 

500  <5cc 

500  Ac 

5  &.  £ 


n. 

i883 
1889 
1894 
1901 
1908 
1910 
1895 


100 
1.000 
1.000 
1.000 
1.000 
1.000 
£50  &c 
1,000 


$434,000 

1,650.000 

311,000 
225.000 
275.000 
100.000 

150.000 
2.000.000 

1,(11 10. Ill  10 

200.000 
£1,730,000 

I.  INS.  '.I?:, 

1.181.981 

6.110.031 

56,816 

£2,250.000 
216,644.300 

99.543.600 
100.000.000 

36.738,300 

65,085.205 
See  text 

21.240.400 
1.824.000 
6,020.000 
5.646.000 
5,669.000 
841,000 
£825,000 
$300,000 


5g 
3g 


7 

7" 

5 

5g 

5g 

4g 

4g 

4H 


J      ft     J  Jan    1  1050 

J      ft      J  Jan    1   1933 

Feb  1  1948 

J  A  J'July  1  1917 
A  A  O  Apr  'Li-Apr  ' 
J  A  D  15lJune  15 '12,  3 
J  A  J  July  l  1930 
A  J  July  1  1917 
fc  1)  June  1  1028 
A  OlOct  1  1952 
A     J  Jan    1  1934 


&     J 


Up  to  6 


Seml-an 
J      &     J 


4 

10  In  '12 
4  In  1912 

4g 

4g 

4g 


10 

4g 

4g 

4g 

3X  g 

4 

5g 

6 


Q— J 
A     &     O 
A     J 
A     J 
A     S 


Jan    1  1933 

1945 

Jan    1  1948 


Guaranty  Trust  Co,  N  Y 
Wlnslow,  Lanier  ACo,  NY 
New  York  and  Chicago 
Treasurer's   office,    Phlla 

17  Guaranty  Trust  Co.  N  Y 

'A  Troy,  N  V 

Camden  (NJ>S  D  &  Tr  Co 
Metropolitan  Tr  Co,  N  Y 
Central   Trust   Co,    N    Y 

do  do 

Office.  37  Wall  St.  N  Y 

N  Y,  Lond,  Frankf't.  Ac 
3%  pd  6  mos  June  '12 
2%  (4%yly)pdSeptl912 


Oct  1  '12.  2«% 
Oct   1  1912,  2% 
July  1  1947 
July  1  1927 
June  1  2008 
30  years 


London 

Office,   165  B'way,  N  Y 

do  do 

do  do 

do  do 

New   York  and    London 


O— J     Oct  10  "12,  2M 
T     A    A  Feb  1  1923 
A     S  Sept  1  1929 
&      S  Men  1  1944 
&      S  Men  1  1951 


Sept  1  1948 
April  1950 
Jan    1  1920 


Offloes.  Phlladel  ANY 
Office,  Philadelphia 

do  do 

Nat  Bk  Com,  N  Y  A  Phil 

do  do 

Office,  Philadelphia 
N   Y,   Mex,   London,    Ae 
Guaranty  Trust  Co.  N  Y 


878,700 
153,770 


Controlled  Total        Owned  by 

Cos. —  Issued.     ParentCo. 

aMetrop.Dls.Ry.        £  £ 

Ordinary  stk. 3, 235.000  1,781,500 
1st  pf.  stock. hi, 500.000  y96,000 
2d         do        kl,470,000  1,470.000 


4%  guar,  stk.zl.436,433 
3%  rent  chgez2,116,666 
4%  rent  chge.  350,000 
Prior  Hen  4  %  .  700,000 
Deb.  stk.  6%. 1,211, 625 
Deb.  stk.  4%.  1,624, 200 


9,460 


Controlled  Total        Owned  by 

Cos. —  Issued.      Parent  Co 

London  El.  Ry.-        £  £ 

Ordinary'  stk. 9. 327, 940  9,327.940 

4%  pref.  stk. .3, 150,000  1.324.137 

Dcben.  stock. 3. 791, 106      220,956 
•  Lon.  Unit.  Tramways — 

Ordinary  stk.  1.000.000 

5%  pref.  stk. .  1 ,250, TOO 

lstM.4%  deb. 1.649. 930 

London  Gen'l  Omnibus  Co- 
Ordinary  stk. 1.250,000  1,135,906 

4H%  1st  deb. 

stock    1,000,000 

5%  cum.  inc. 

deb.    stock.  1,000,000  (?) 

y  Has  a  vote  also  on  £537,351  on  which  holders  have  ceded  their  vote  in 
consideration  of  scaled  dividend  guaranty,  z  No  vote,  a  b  Underground 
Co.  has  vote  on  (a)  £3,788,851  out  of  £6,205,000,  and  (b)  £1,032,470  out  of 
£2,250.000  voting  shares,  h  Of  the  £1,500,000  first  pref.  (originally  5%) 
stock  of  Met.  Dist.  Ry.,  £962,649  is  now  4H%  stock  (on  this  in  year  1911 
a  total  of  4K%  in  divs.  was  paid)  and  £537,351  (stamped  "assented")  is 
guar.  3  YiVa  int.  by  Underground  Elec.  Rys.  of  London,  k  First  div.,  1%, 
paid  for  half-year  ending  Dec.  31  1911. 

EARNINGS. — Of  oper.  cos.  from  Jan.  1  to  Oct.  5  1912,  gTOSs,  £3,299,- 
881.  against  £2.776.298  in  1911.     See  also  V.  95,  p.  362. 

REPORT. — Semi-annual  report,  V.  95,  p.  478.  Sir  Edgar  Speyer, 
Bart.,  Chairman:  Sec,  W.  E.  Mandelick.  Offices.  Electric  Railway 
House.  B'way,  Westminster,  London.  S.  W. —  (V.  94,  p.  69.  209,  352,  417, 
550.  1250.  1318.  1696;  V.  95.  p.  112,  298,  362,  478.) 

UNION  PACIFIC  RR. — (See  Map.) — The  system  embraces: 


Lines  Owned  Directly —  Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Colo.,  to  Julesburg 149 

Other  branches,   Ac 1,540 


Controlled — Practically  Owned — 
•Ore.  Short  Line  RR.,  'Frisco, 

Utah,    Ac... al,596 

Ore.-Wash.  RR.  A  Nav.  Co..al,726 

Des  Chutes  RR 90 

Trackage 67 

Jointly  owned 189 


Total  all  lines  July   1  1911 7.115 

a  See  these  companies.  'Also  owns  one-half  interest  in  the  San  Pedro 
Los  Angeles  A  Salt  Lake  Ry.,  which  see.  In  Oct.  1911  491  additional  miles 
were  under  construction  in  the  system. 

The  Oregon-Washington  RR.  A  Nav.  Co.,  formed  in  Nov.  1910,  took 
over  the  Oregon  RR.  A  Nav.  Co.  and  the  other  companies  controlled  by  the 
Union  Pac.  having  lines  under  construction  or  projected  in  Oregon  and 
Washington,  the  total  mileage  being  3,474,  of  which  2,462  were  in  operation 
or  under  construction.     V.  91,  p.  1513. 

In  1909  arranged  for  126  miles  of  Joint  lines  around  Tacoma,  Wash.,  with 
Chicago  Milwaukee  A  St.  Paul.  V.  88.  p.  824.  In  May  1909  arranged  to 
use  Jointly  the  Northern  Pacific  line  between  South  Tacoma  and  Vancou- 
ver, Wash.,  135  miles,  and  in  Nov.  1909  the  Nor.  Pac.  line  between  Lewis- 
ton.  Idaho,  and  Grangeville,  67  miles.  V.  88,  p.  1372;  V.  89,  p.  1349. 
New  branch.  Denver,  Colo.,"  to  La  Salle,  50  miles,  opened  Nov.  1910. 

In  May  1912  began  new  through  passenger  service  from  Chicago  to  Pa- 
cific Coast  under  arrangements  with  Chic.  A  North  Western  and  Chic. 
Mllw.  A  St.  Paul.     V  94,  p.  700. 

HISTORY. — Incorp.  in  Utah  In  1897  per  plan  of  Oct.  15  1895  (V.  61,  p. 
704.  705,  and  V.  64,  p.  424:   V.  66,  p.  618:    V.  67,  p    790.) 

In  July  1911  owned,  through  Ore.  Sh.  Line  RR.,  $126,650,000  stock  of 
So.  Pac.  Co.,  a  strong  working  control.  The  Union  Pac.  owns  $10,343,100 
pref.  stock  of  Chic.  A  Alton,  but  control  Is  held  by  Tol.  St.  L.  A  W.  V.  81. 
p.  1664;  V.  83,  p.  689.  On  June  30  1911  owned  $5,695,225  Utah  Ry.  A 
Light  stock  and  $998,000  bonds.     V.  87.  p.  1548-9. 

In  July  1911  also  owned  the  following  stocks  (V.  84,  p.  52,  104,  509,  572, 
932,  1184:   V.  87.  p.  1542.  1549:   V.  89,  p.  226,  412;   V.  90,  p.  700): 

Acquired  by  Un.  Pac. —  Par  Value.  I      Acq.  by  Ore.  Sh.  L. —      Par  Value. 

Illinois  Central  stock $32,900,000'  Bait.  A  Ohio  common... $32.334, 200 

St.  Jos.  A  Gr.  Isl.,  com..     3,950.400         do      do      preferred..     7,206.400 

do      do       lstpref...     2.429.340  Chic.  Mil.  A  St.  P.,  pref.     1,845,000 

do      do      2d     pref..     2,719,100   Chic.  A  N.  W.,  common.     4,018,700 

I  N.  Y.  Cent.  A  H.  R.  stk.   17,857,100 

In  June  1911  the  lower  Court  rendered  a  favorable  decision  in  the  Govt. 

suit  to  set  aside  control  of  Sou.  Pac.,  Ac.     V.  87,  p.  1480;   V.  92,  p.  46. 

STOCK. — In  1901  common  stock  was  authorized  to  be  increased  by 
$100,000,000.  to  provide  for  conversion  of  first  Hen  4s,  and  on  June  15  1907 
by  $100,000,000,  of  which  $42,857,200  to  be  reserved  for  conversion  of  the 
$75,000,000  4s  of  1907;  balance  for  future  requirements.  See  BONDS 
below.     V.  82.  p.  1271;    V.  84,  p.  1115;   V.  85,  p.  1587. 

DIVIDENDS.—     V99.     '00.     '01  to '04.  '05.  "06.  '07  to '11.        1912. 

Common(%) \  ..      3  X      4  yearly.    4H     8     10  yearly.  10 

Preferred  (%) )3X       4        4  yearly.      4       4      4  yearly.  4 

BONDS. — The  1st  mtge.  of  1897 -covers  the  original  1,854  miles.  Includ- 
ing the  telegTaph,  terminals,  equipment  and  land  grants.     V.  66,  p.  618. 

Stockholders  subscribed  In  1907  for  $73,762,000  of  $75,000,000  new  con- 
vertible 4s  at  90.  They  are  convertible  at  any  time  before  July  1  1917  into 
common  stock  at  $175  per  share,  and  are  redeemable  at  the  option  of 
the  company,  or  on  any  semi-annual  Interest  day  since  July  1  1912,  at  a 
premium  of  2M%,  upon  90  days'  notice,  in  which  case  the  privilege  of  con- 
version will  terminate  30  days  before  redemption  date.  V.  84,  p.  1115, 
1183;  V.  85.  p.  100,  161. 

The  first  lien  and  refunding  4s  of  1908  ($200,000,000  authorized  Is- 
sue), of  which  $50,000,000  were  sold  in  June  1908.  $8,402,000  early  in 
1910  and  $7,500,000  In  September.  1910.  are  secured  by  first  mort- 
gage on  1.178  miles  of  main  track.  Including  the  line  from  Julesburg  to 
La  Salle,  Colo.,  and  also,  subject  to  the  1st  mtge.,  the  2,090  miles  of  road 
covered  thereby,  making  a  total  of  3.268  miles  covered  by  the  mtge.  Of  th 
remaining  bonds,  $100,000,000  are  reserved  to  retire  the  1st  4s  of  1947,  the 


other  $34,698,000  to  be  issued  only  for  additional  lines,  impts.,  Ac.     V.  86. 
p.  1468;  V.  87,  p.  546,  1012,  1541;  V.  90,  p.  448:  V.  91.  p.  872. 

Guarantees  $40,000,000  Ore.-Wash.  RR.  A  Nav.  1st  A  ref.  4s  ($175,000.- 
000  authorized    issue)    (V.  92,  p.  1437;  V.  93.  p.  1325.) 

LANDS. — Total  estimated  value  of  lands  and  land  assets  June  30  1911. 
$5,351,413.     During  1910-11  37,370  acres  were  sold  for  $100,320. 

GENERAL  FINANCES.— In  Oct.  1906  the  dividend  rate  was  Increased 
to  10%, of  which6%  was  from  the  operations  of  the  road  and  4%  from  invest- 
ments. In  Oct.  1906  dividends  on  Southern  Pacific  common  stock  at  the 
rate  of  5%  yearly  were  begun,  which  were  increased  in  Oct.  1907  to  6%, 
yielding  the  Union  Pacific  on  Its  holdings  at  the  latter  rate  $7,599,000 
annually.  V.  83,  p.  380.  437.  In  1910  a  special  dividend  of  50%  was  paid 
on  Oregon  Short  Line  stock  and  in  the  fiscal  year  1910-11  $68,680,000,  of 
which  $58,680,000  from  the  profits  of  distribution  of  assets  of  Northern 
Securities  Co.  V.  93,  p.  1387,  1669.  V.  91,  p.  1712.  Early  in  1910  sold 
$7,802,000  first  lien  and  ref.  4s  and  in  Sept.  1910  $7,500,000.    V.91,  p.  872. 

The  Oregon  A  Washington  RR.  A  Nav.  Co.  in  May  1911  sold  $25,000,000 
1st  A  ref.  4s  guaranteed  by  the  U.  P.,  and  in  Nov.  1911  $15,000,000  addi- 
tional, and  the  Oregon  Short  Line  will,  it  is  expected,  also  put  out  new  bonds 
when  conditions  favor.     V.  91,  p.  1513;  V.  92,  p.  1437,  1500. 

In  Jan.  1911  double-tracking  of  1,673  miles  of  Union  and  Southern  Paclflo 
Co.  was  authorized  to  be  distributed  over  5  or  6  years.     V.  92,  p.  324. 

EARNINGS. —  Gross  Earnings Net  Earnings 

July  1  to  Aug.  31—  1912.  1911.  1912.  1911. 

Union  Pacific  System. .516,270.021   $15,079,244     $7,204,841       $6,292,037 

Statement  for  1911-12  (partly  estimated).  V.  95,  p.  357. 

REPORT.— For  1910-11  in  V.  93,  p.  1381,  1391;  also  editorial,  p.  1356. 
T Years  ending  June  30 —  1911-12.  1910-11.         1909-10. 

Average  miles 6,678  6,296 

Total  operating  revenue $85,977,609  $88.983 .108  $90,228,092 

Operating  expenses  and  taxes 54,758,196     53.271,981     50,203,257 


Net  revenue $31,219,413  $35,711,127  $40,024,835 

Income  from  Investments,  Ac 18,691,074     18.396,571     19,512,051 


Total  income $49,910,487  $54,107,698  $59,536,886 

Fixed  charges $16,069,897  $14,131,937  $14,031,436 

Divs.  on  U.  P.  pref.  (4%) 3,981.744       3,981,744       3,981,760 

do      do      com.    (10%) (about) 21. 650,000     21,659,572     21,703,865 


Balance,  surplus $8,208,846  $14,334,445  $19,819,825 

OFFICERS,    Ac. — Chairman  Exec.   Comm.,   Robert  S.   Lovett;   Pres.. 
A.  L.  Mohler;  Vlce-Pres..  J.  Kruttschnltt,  L.  J.  Spence,  Wm.  Mahl,  Charles 
Ware;  Sec,  Alexander  Millar;  Comp.,  Wm.  Mahl;  Treas.,  F.  V.  S.  Crosby. 
Directors — Otto   H.    Kahn,    F.   A.   Vanderlip,   Marvin   Hughitt,   A.  J. 
Earllng,  Mortimer  L.  Schiff,  Joseph  F.  Smith,  Oliver  Ames,  Wm.  G.  Rocke- 
feller, Wm.  Rockefeller,  Robert  S.  Lovett,  Chas.  A.  Peabody.  H.  W.  de- 
Forest,  W.  V.  S.  Thorne,  Julius  Kruttschnitt  and  Robert  W.  Goelet. 
Office,  165  Broadway.— (V.  94.  p.  418,  700;   V.  95,  p.  357,  481,  751.) 
UNION  TERMINAL  CO.  OF  DALLAS.— See  page  142. 
UNITED  NEW  JERSEY  RAILROAD  ft  CANAL  CO.— (See  Map  Penn. 
RR.). — Part  of  a  system  of  roads  In  Northern  New  Jersey,  extending  from 
Camden  to  Amboy  and  from  Trenton  to  Jersey  City,  with  branches  and 
connections,  a  distance  of  459  miles;  Hudson  River  ferries  to  New  York, 

I  m.;  Del.  A  Raritan  Canal,  from  Bordentown  to  New  Brunswick,   Ac, 
66  m.;  Phlla.  A  Trenton  and  Belvldere,  Del. — which  see — are  leased  lines. 

LEASE. — Leased  in  June  1871  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10%  on  stock,  Interest  on  bonds,  taxes,  Ac. 

EARNINGS.— For  year  end.  Dec.  31  1911,  gross.  $38,164,734;  net. 
$4,116,816;  other  Inc.,  $588,111;  int.,  rentals,  impts.,  Ac,  $6,817,505; 
dividends,  $2,124,040;  bal.,  de.f..  $4,236,618.— (V.  74,  p.  682.) 

UNITED  RAILROADS  OF  YUCATAN.— (V.  90.  p  .  1678;  V.  91,  p.  718.) 

UTICA  CHENANGO  ft  SUSQUEHANNA  VALLEY  RY.— Owns  Utlca. 
N.  Y.,  to  Greene,  N.  Y.,  75  miles;  branch  to  Richfield  Springs,  22  miles. 
Leased  to  Delaware  Lackawanna  A  Western  at  6%  on  stock.     No  bonds. 

UTICA  CLINTON  ft  B1NGHAMTON  RR.— Owns  Utlca.  N.  Y..  to 
Randallville,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  which  pays  rental 
of  $61,500  per  annum.  Operated  by  N.  Y.  Ontario  A  Western.  The 
street  lines  owned  (10  miles)  are  leased  to  Utlca  A  Mohawk  Valley  Ry. 
for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100),  dividends  on 
$200,000  of  which  are  guaranteed  by  Del.  A  Hudson  at  5%  per  annum: 
balance,  variable — Z>4%  1898  to  1912.  lncl.— (V.  94.  p.  1764.) 

VALD03TA  FORT  GAINES  ft  MONTGOMERY  RR.— To  extend  from 
Valdosta  to  Montgomery,  Ga.,  230  miles,  of  which  42  m.  from  Valdosta  to 
Moultrie  In  operation.  Incorporated  March  1  1911  as  Moultrie  Ft.  Gaines 
A      Western       RR.      and      name      changed      In      Jan.      1912. 

In  May  1912  the  Georgia  RR.  Commission  authorized  the  Issue  of  $2,300,- 
000  stock  and  $4,600,000  bonds  on  the  payment  of  the  cash  from  the  sale 
thereof  to  the  Standard  Trust  Co.  of  New  York,  trustee,  under  the  mtge., 
the  same  to  be  paid  out  at  the  rate  of  $20,000  per  mile  in  bonds  and  $10,000 
In  stock  on  the  construction  of  5-mile  sections.  In  Aug.  1912  steps  were 
being  taken  looking  to  placing  of  bonds  in  Paris,  France.  V.  95,  p.  421. 
Pres.  A  Gen.  Mgr.,  Frank  Roberts;  Sec.  A  Treas..  W.  L.  Roberts.  Valdosta, 
Ga.— (V.  95.  p.  421.) 

VALLEY   (N.   Y.)   RR. — Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 

II  miles.     Leased  to  Delaware  Lackawanna  A  Western  at  5%  per  annum 
on  stock.     The  $400,000  1st  M.  5s  were  purohased  at  maturity,  Aug.  1  1911. 

VANDALIA  RR. —  (See  Maps  Pa.  RR.)— The  road  embraces: 


Owned —  Miles. 

Indlanap.,  Ind.,  to  E.  St.  L.,  IU.238 
Indianapolis  to  Vincennes,  Ind..  118 

South  Bend  to  Rockvllle,  Ind 160 

Logansport,  Ind.,  to  Butler 93 

Branches    30 


Leased —     ('See   this   co.)     Miles. 

Terre  Haute  A  Peoria.. .'145 

Evansvllle  A  Terre  Haute 16 

Trackage 27 

Total  operated 827 


The  Saline  City  branch,  12m.,  is  operated  by  Evansville  A  Indianap.  RR. 
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Outstanding 
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% 
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Payable 


Lust   Dividend    Places  Where  Interest  and 
anil  Maturity        Dividends  are  l'ayable 


UtkaCbui  A  Sum  \.ii     Stock  6      guar  bs   i>  L  &  W        97 
I  ties  Clinton  &  Binghamton 

ii  |)  &  I  by  Del  &   Mini  (end)    N.o         31 
\..i,l  Ft  G  A  no  its  '•■-  «  too         s 

\allcv    N  \  inteed  bj  n  L  .v  U    .  11 

F         11 

Vallei     \irtiiii.i  .  I  .dimi.ooo c         62 

\ an.i.iii.i  k'k     Stock*!  ithorlzea. I       

i  ,v  hni  cons  M  (now  first)  gold  assumed     9       116 

.  s( P.o*r&r*1      655 

655 

Vera  Cruz  &  Isthmus     \  C  &  Pac  1st  Mg  red  (text)c*       293 
Vermont  ft  Mass  »J   Fltchburg  MM  59 

Boi  guar  p  &  i  by  Fltchburg  im 

Vermont  Vallej  R  24 

First   mortj  •  ild......  Uli.c&r         24 

Vlcksburg  &  Meridian     See  Alabama  &  Vlcksburg 
Vlcksburg  Shreve  &  Pac  Rj     Com  stock  $3,000,000         iss 
•cumulative  $2,200,000 

F.xc*        L88 

ibreve  4  Pac  RR  prior  lien  mtge  g   ...Ccc*       188 
\  Irginia   \ir  Line  Jm  &  ( »hlo 

Virginia  &  Caro  Sou      1st  M  J2.000.000  g  (sec  text). N 
Virginia  Midland     See  Southern  Ry 

Virginia*  South w      1st  M  g gu  by  Va  I  C  &  C G        136 

First  con    illdated  mtge  J7.000.000  gold.  ..S.o*Ar*       209 
Equipment  trusts  due  $25,000  s-a  (V  93.  p  1100).Ba 

Virginian    R\      Common   stock. 

1'rcf  stock  (29,000, •  autb  5%  cum  red  text 

tge  $75.000.000 g red  at  110  F.xc'&r*       470 

Plrsl  lien  eq  notes  ser  A  g  red  L05  part  due  s-a..Eq 

Wabash  Chester  &  Western— First  mortgage  gold.. c*         42 

First  consolidated  mortgage  $1,000,000  gold. SSt.c*  65 
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2.850,500  See    text 
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120.000 

2,000,000 
5,000.000 
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34.8.-.0.000 

27, 955. 000 

25,000.000 

2.250,000 
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Nov  1  1912.  3% 
Auk  10- 11'.  I     i% 
.July  1    1939 
I'iii     i    1052 

July]  '12.  2H°o 

Aug    1    1911 
Oct     1    1921 
Dec  28 '11,  %% 
July  1  1925 
Feb   1  1955 
Nov  1  1957 
July  1  1934 
Oct    1912.  3% 
May  1   1923 
July  1  1912,  5% 
Oct    1   1940 


D  L  &  W  RR.  New  York 
On  Nat  Bk.  Utlca,  N  Y 
New  York  Trust  Co,  N  Y 


Yearly 

Yearly 

M     &     N 

M     &     N 

J      &     J 


Nov  30  '05,  2%  Central    Trust   Co,    N 
Sept  4  1912,  5%  do  do 

May  1  1941  Farmers'  L  &  Tr  Co,  N  Y 

Nov  1  1915  Central   Trust   Co,    N    Y 

Jan   1  1938 


Jan  1  2003 
Apr  1  1958 
Nov  1921 


M  &  N 

M  &  N 

J  &  J 

J  &  J 


Del  Lack  &  Western,  NY 
Owned  bv  Del  Lack  &  W 
All  owned  by  Halt  <Sc  Ohio 
Checks  mailed 
Farmers'  L  &  Tr  Co,  N  Y 
do  do 

do  do 

Nat    Rys   of   Mcx.    N    Y 
53  Devonshire  St,  Hoston 

do  do 

Bellows  Falls,  Vt 
Safe  Dep  &  Tr  Co,  Boston 


Guaranty  Trust  Co.  N  Y 
do  do 


May  1  1962  Farmers'  L  &  T  Co,  &  Lon 

May  '13-Nov'18  Kquitable  Trust  Co,  N  Y 
July  1   1918  Nat  Bk  of  Corn,  St  Louis 

Jan    1  1928  July  1894  paid  July  1  '96 


ORGANIZATION. — A  consolidation  Jan.  1  1905  per  plan,  V.  79,  p. 
21  18  (SO  also  V.  SO,  p.  1243,  1214).  Pennsylvania  Co.  on  Dec.  31  1911 
owned  $11,633,400  of  the  stock.     Vandalia  Coal  Co.,  see  V.  81.  p.  216. 

DIVS.— 11905.    1906.    '07  to  Feb. '11.  May-Aug.'ll.   Nov. '11.  Dec.  "11. 
Per  cent./     2  4  5%  yearly.  1  each.  None.  'A 

No  further  dividend  action  is  likely  before  last  half  of  1912.  V.94,p.353. 

BONDS.— To  retire  the  $1,899,000  old  bonds,  an  equal  amount  of  con- 
sols is  reserved;  $5,101,000  also  reserved  for  impr'ts  and  general  purposes. 
See  V.  80,  p.  1243,  1236;  V.  81,  p.  1728;  V.  82.  p.  162,  630;  V.  86,  p.  1531; 
V.  90.  p.  850.  915,  1426.     Equip,  trust  obligations  Dec.  31    1911,  $179,276. 


EARNINGS— 8  mos..fl912 

Jan   1   to  Aug.  31.        U911 


.Gross,  $6,680,529;  net.  $1,113,075 
..Gross,     6.4S9.515;  net,      1,108,772 


•  REPORT.— For  year  ending  Dec.  31  1911,  in  V.  94,  p.  977.  showing; 
Gross,  $9  970.327;  net,  S1.S38.364:  other  inc.,  $87,633;  charges,  $1,521,152; 
dlv.  (2'4»»).  $401,684;  bal.,  surp..  S3. 1(>1.  Total  surplus  Dec.  31  1911. 
$849.679.— (V.  93.  p.  1325,  1388.  1727;  V.  94.  p.  353.  913,  977.) 

VERA  CRUZ  &  ISTHMUS  RR.— -Owns  from  Cordoba,  on  the  Mexican 
Ry..  to  Santa  Lucretla,  202  miles,  on  the  Tehuantepec  National  Ry..  by 
which  connection  is  had  with  Sallna  Cruz  on  Pacific  Ocean,  114  miles  dis- 
tant; also  branch  from  Tlcrra  Blanca  to  Vera  Cruz,  on  the  Gulf  of  Mexico, 
61  miles,  forming  a  through  line  from  the  Atlantic  to  the  Pacific  Ocean; 
other  branch  lines.  65  miles:  total,  32S  miles. 

Reincorporated  July  1908  under  laws  of  Mexico;  formerly  known  as 
Vera  Cruz  &  Pacific  Ry.  V.  87,  p.  39.  616.  Stock,  $1,000,000  common, 
all  acquired  In  Aug.  1910  by  National  Rys.  of  Mexico. under  a  contract  by 
which  the  Mexican  Gov't  agrees  to  contribute  up  to  June  30  1913  certain 
sums  to  meet  Interest  on  bonds,  if  not  earned,  the  Mex.  Govt,  to  participate 
In  the  net  earnings  after  that  date.  V.  93,  p.  1474.  The  Mexican  Govt, 
guarantees  bonds,  prln.  and  Int.,  by  endorsement,  but  the  National  Rys. 
under  the  contract  of  purchase  agreed  to  pay  the  interest.  V.  78,  P.  1783, 
1963;  V.  79.  p.  1933.  1643;  V.  91,  p.  590.  Due  National  Rys.  June  30 
1912  (U.  S.  currency),  $1,563,871 

BONDS  are  subject  to  call  at  110  to  July  1  1924  and  on  July  1  1924  and 
thereafter  at  par.  Jointly  guarantees  Vera  Cruz  Terminal  Co.  debentures. 
V.  87.  p.  39;  V.  91,  p.  465;  V.  92.  p.  528.  Loans  payable  June  30  1912, 
13,175,000.  For  year  ending  June  30  1912,  gross  earns.  (Mex.  currency), 
$1,458,323;  net  after  taxes.  $312,686;  other  income  (def.),  $160,677;  Int. 
on  bonds  and  notes,   $630,000;    bal..  def.,  $477,991. 

Pres.,  E.  N.  Brown,  Mexico  City. — (V.  91,  p.  590.) 

VERA  CRUZ  TERMINAL.— (V.  92,  p.  528.) 

VERMONT  &  MASSACHUSETTS  RR.— Road,  Fitchburg  to  Green- 
field, Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to  Fitch- 
burg RR.  for  999  years  at  6%  on  stock. — (V.  79,  p.  2589). 

VERMONT  VALLEY  RR.— Owns  Bellows  Falls  to  Brattleboro.  Vt..  24 
miles.  Controlled  by  Connecticut  River  RR.,  which  owns  practically  entire 
stock,  and  operated  bv  Boston  &  Maine  as  agent  under  lease  of  Connecticut 
River,  the  V  ermont  Valley  receiving  earnings  over  Charges  with  a  minimum 
guaranty  of  4%  on  stock.  V.  76.  p.  214.  In  June  1912  the  Conn.  River 
RR.  received  authority  to  acquire  Vermont  Valley  or  consolidate  with  the 
same,  stock  not  owned  to  receive  one  share  of  the  consolidated  company  lor 
each  two  shares  of  Vermont  Valley.  V.  94,  p.  1628.  Owns  all  the  stock  of 
the  Sullivan  County  RR.,  Bellows  Falls  to  Windsor,  Vt.,  26  miles.  In 
Mareh  1911  acquired  control  of  the  Montpclier  &  Wells  River,  Barre  and 
Barrc  Branch  kits,.  IncL,  with  spurs.  71  miles,  being  paid  for  by  temporary 
loan.  V.  92,  p.  528,  660.  Dividend,  long  0%.  in  1904,  8%;  1905  to  Jan. 
1912.  IncL,  10%  yearly  (J.  &  J.). 

Bond,  ($1,50  i.iii  1st  1  |/.s  of  1910)  are  secured  by  first  lien  on  road.  24 
miles,  and  additionally  by  deposit  of  $700,000  Connecticut  &  Passumpslc 
Rivers  RR.  and  $100,000  Massawlppl  Valley  Rv  stock  V  91  p.  791. 
Notes  payable  June  30  1912.  SI, 625. 000.  Year  ending  June  30  1912,  gross, 
$507,564;  net.  after  taxes,  $163,500;  other  Inc.,  S15S.286;  charges,  $161,000 
mpts..  SO, 705;  dlvs.  1 10  ','.>.  $100,000;  bal.,  sur..  $54.081. —  (V.  94,  p.  1628.) 

VICKSBURG  SHREVEPORT  &  PACIFIC  RY.— Delta,  La.,  on  Mis- 
sissippi River,  via  Shreveport,  to  Texas  line.  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  Line,  Is  leased  to  Mo.  Kan.  &  Tex.  till  July  1925. 

STOCK.  &c— Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6s  and  $255,000  for  future  need. 
Car  trusts.  $20,191  (4Ms),  due  semi-ann.  to  April  1  1913.    V.  83,  p.  1344. 

DIVIDENDS.— On   pref.  stock   1902  to   1907 
1909  to  1912.  .5%;  on  com.,  1903,  2K%;  '04.  3%; 

EARNINGS.— 2  mos.,    1912 ..Gross, 

July  1  to  Aug.  31.        1911 Gross, 

REPORT.— For  year  end.  June  30  1911  In  V.  93,  p.  1188. 

Year —  Gross.  Xet.      Other  Inc.   Int., &c.  Bal., Sur. 

1911-12 $1,353,513  $226,368  $101,633  $181,502   $146,509 

1910-11.. 1.452,812     317,031     104.091      181.682     239.440 

— CV.  95,  p 

VIRGINIA-CAROLINA    RY.— See   Norfolk    &   Western   Ry. 

VIRGINIA  &  CAROLINA  SOUTHERN  RY.— Owns  from  Lumberton. 
N.  C.  north  to  Mope  Mills.  27  m.;  St.  Pauls.  N.  C,  to  Ellzabethtown.  30 
m..  completed  Dec.  1910.  Stock  auth.,  $40,000.  Bonds  t$2,000.000 
auth.).  V.  86.  p.  1345.  Year  1910-11  gross.  $56,298;  net,  $1,608;  taxes. 
$473.     Pres.,  A.  W.  McLean.  Lumberton.  N.  C— (V.  86.  p.  1345). 

VIRGINIAN  RAILWAY. —  (See  Map.)—  The  main  line  of  the  road  ex- 
tends from  Deepwater,  on  the  Kanawha  River.  In  West  Virginia,  to  Sewell's 
Point,  on  Hampton  Roads,  near  Norfolk,  Va.,  a  distance  of  442  miles. 
Winding  Gulf   branch.   Mulllns,   W.   Va..   to  Pemberton,  24  miles;  other 


5%   yearly;   1908,   none; 
'05,  2  ;,;  '06  to  '11,  none. 


$272,872;    net, 
219,495;     net. 


$57,225 
42.796 


branches,  4  m.;  leases  Virginian  Term.  Ry.,  1.75  m.;  trackage,  3  m.;  total 
475  miles.  See  V.  88,  p.  102.  Branches,  total  about  45  miles,  are  pro- 
posed. Main  line  fully  opened  July  1  1909.  See  V.  84.  p.  627;  V.  78. 
p.  1962;  V.  81,  p.  1551;  V.  83,  p.  436;  V.  84.  p.  1249;  V.  88.  p.  102. 

Built  on  modern  lines  and  in  the  most  substantial  manner.  The  main 
traffic  is  in  coal  and  lumber,  but  the  country  is  described  as  rich  in  farm  land, 
which  should  afford  a  diversified  traffic,  garden  and  farm  products,  &c.  The 
road  taps  the  Pocahontas  and  New  River  coal  fields,  and  forms  "the  short- 
est possible  route  to  tidewater  over  the  lowest  grades."  From  Princeton, 
the  main  coal-gathering  yard,  350  miles  west  of  Sewell's  Point,  the  east- 
bound  grade  does  not  exceed  0.2  of  1%,  or  10  'A  ft.  per  mile,  except  for  a 
9-mile  section  over  the  Allegheny  Mountains,  where  the  maximum  grade 
is  0.6  of  1%,  or  32  ft.  per  mile;  on  this  section  a  pusher  will  be  used.  One 
locomotive  will  haul  80  loaded  50- ton  coal  cars,  or  4 ,000  tons  of  coal  per  train 
.  STOCK.— Auth.,  $36,000,000  common;  Issued.  $34,850,000;  par,  $100. 
Pref.  stock,  5%  cum.;  $29,000,000  was  authorized  Jan.  27  1912,  redeem- 
able as  an  entirety  at  any  time  after  3  years  from  date  of  issue  by  vote  of 
majority  in  amount  of  all  the  outstanding  stock  on  payment  of  $105  per 
share,  plus  any  accumulated  dividends.  Pref.  outstanding,  $27,955,000. 
of  which  $9,800,000  was  issued  to  retire  an  equal  amount  of  old  IstM.  bonds, 
which  were  canceled,  $3,000,000  to  acquire  alike  amount  of  Virginian  Term. 
Ry.  1st  M.,  bonds  which  are  pledged  under  the  present  1st  M..  and  $15,155,- 
000  to  pay  Interest  obligations  accrued  and  unpaid  to  May  1  1912,  pay 
floatlntr  debt,  purchase  equipment  and  retire  second  lien  equipment  notes. 

BONDS. — The  1st  5s  of  1912  ($75,000,000  auth.  Issue)  are  a  first  lien 
on  all  property  owned  or  hereafter  acquired,  including  terminals  and  equip- 
ment, except  for  $2,437,000  equip,  notes  due  1912-18  on  part  of  same.  Of 
these  bonds,  $25,000,000  were  sold  to  rethe  the  balance  of  the  old  1st  M. 
pledged  as  collateral  for  Tldewatei  Co.  notes  (called  for  payment  June  1 
1912).  The  remaining  $50,000,000  pre  reserved  for  extensions  of  the 
main  line  at  not  over  cost,  or  $75,000  per  mile,  additional  branches  or 
second  track  not  to  exceed  $50,000  per  mile,  additions  and  impts.  of  Vir- 
ginia Terminal  Ry.at  not  to  exceed  actual  cost,  additional  equipment,  and 
other  additions  and  equipment  at  not  over  75%  of  cost,  and  75%  of  cost  of 
not  less  than  60%  of  the  securities  of  other  companies  whose  properties 
forms  extensions  or  can  be  operated  advantageously  therewith  (to  an  aggre- 
gate not  exceeding  $10,000,000),  to  acquire  stocks  under  restrictions  named 
in  the  mtge.  V.  94,  p.  1058,  1187.  1318.  1385,1765;  V.  95,  p.  49. 

Equipment  trust  first  lien  5%  gold  notes,  "Series  A,"  (V.  87,  p.  1480), 
mature  in  series  from  May  1  1909  to  Nov.  1  1918,  $188,000  each  May  1 
and  $187,000  each  Nov.  1.     Redeemable  as  a  whole  on  any  int.  day  at  105. 

EARNINGS.— 2  mos. ,11912 Gross,    $865,420;    net,    $349,401 

July  1  to  Aug.  31.     11911 Gross,      752,115:    net,      324,448 

REPORT. — Report  for  year  ending  June  30  1911  was  In  V.  93,  p.  1184. 
In  1911-12,  gross,  $4,837,598:  net,  $1,731,923.  In  1910-11.  gross,  $3,671,- 
224;  net  after  taxes.  $1,308,797:  other  income,  $101,913:  int..  rents,  &c, 
$2,524,065;  bal.,  def..  SI,  113, 355.  For  year  end.  Feb.  29  1912.  gross, 
$4,571,853;  net  applicable  to  interest  charges,  $1,679,610;  present  Int. 
charges,    $1,371,850. 

Coal  and  coke  tonnage  for  9  mos.  ending  Mch.  31  1912.  2,505.485,  against 
1.673.997  in  1910-11.     V.  94,  p.  1318. 

OFFICERS. — President,  Urban  H.  Broughton;  Vice-Pres.  and  General 
Mgr.,  Raymond  Du  Puy,  Norfolk,  Va.;  Sec,  James  Clarke;  Treas.,  Geo.  H 
Church.  55  Wall  St..  New  York.— (V.  94.  o.  1764.  V.  95.  o.  49.) 

VIRGINIA  &.  SOUTHWESTERN  RY.— Owns  Bristol,  Va..  to  coal  fields 
around  St.  Charles,  Va.,  and  southerly  to  mines  at  Iron  City,  Tcnn.,  with 
branches,  151  miles;  Moccasin  Gap  to  Persia  Jet.,  Tenn.,  .38  m.  Leases 
Rogersville  via  Persia  to  Bull's  Gap,  Tenn.,  14  m.;  trackage,  37  m.;  total, 
240  miles.  In  1908  Southern  Ry.  purchased  the  $2,000,000  stock  at  $200 
per  share.  V.  87,  p.  98.  Dividend  5%  paid  June  24  1912.  Virginia 
Iron  Coal  &  Coke  Co.  guarantees  the  first  mtge.  bonds,  prln.  and  int.; 
V.  75,  p.  348,  398,  736:  V.  76,  p.  273.  Of  the  first  consol.  50-yr.  5s  ($7,- 
000.000  auth.  issue),  dated  April  1  1908.  12,000,000  are  reserved  to  retire 
outstanding  1st  M.  bonds.  V.  86,  p.  1102,  1161.  1187;  V.  87,  p.  1606; 
V.93. p.  1192. 

EARNINGS.— 2  mos..  J1912 Gross,    $301,224;    net.    $82,818 

July  1  to  Aug.  31.        11911 Gross,      278,165:    net,      96,279 

REPORT— Y'ear  ending  June  30  1911  (V.  93,  p.  1186): 
1912.  1911.       I  1912. 

Gross    earns.. SI, 757. 924  $1,393,448  Fixed   charges    $410,433 


Net     earnings 
after  taxes. 
Tot.  net  inc 


$554,953 
$677,384 


$402,193 
I  ISO, 08 1 


Betterments 


3.259 


1911. 
$370,793 
224 

$109,064 


Surplus S263.692 

(V.  91,  p.  1247;  V.  93,  p.  1106.  1186,  1192;  V.  95.  p.  1041.) 
WABASH  CHESTER  &  WESTERN  RR.— Chester,  III.,  to  Mt.  Vernon. 
111..  65  miles.  Stock.  $1,250,000:  par,  $100.  First  M.  coupons  due  July 
1894  paid  Julv  1896;  none  paid  since.  Y'ear  ending  June  30  1912,  gross, 
$119,392;  oper.def..  $54.  In  1910-11,  gross,  $134,022:  net.  $21,041;  other 
Income.  $216;  total  deduc.  $55,032;  bal.,  def.,  $33,776.— (V.  92.  p.  1637.) 

WABASH-PITTSBURGH  TERMINAL  RY.— (See  Map  of  Wabash  RR.) 
— Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie  RR. 
near  Jewett.  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles,  opened 
July  2  1904;  also  extensive  terminals  at  Pittsburgh  and  majority  of  stock 
of  Wheeling  &  Lake  Erie  (which  see).  V.  78,  p.  1908,  2386,  2443;  V.  82, 
p.  570.  Stock,  $10,000,000,  all  owned  by  Wabash,  which  in  March  1911 
sold  the  $6,600,000  1st  M.  4s  held  by  It.     V.  92.  p.  882. 

In  September  1904  acquired  the  entire  $14,000,000  stock  of  Pittsburgh 
Terminal  RR.  &  Coal  Co.  (see  a  preceding  page).  This  stock  and  $3,800,- 
000  of  said  company's  consols  are  pledged  to  secure  Wabash  RR.  4j^% 
notes  of  1910.  V.  80,  p.  1364;  V.  79,  p.  1024,  2087;  V.  80,  p.  1232,  1364. 
1729.  The  Terminal  Co.  owns  $1,065,000  of  the  $1,080,000  stock  of 
West  Side  Belt  (bonds  out  $383,000).     See  Pitts.  Term.  RR.  &  Coal. 

RECEIVERSHIP. — May  29  1908  receivers  were  appointed,  there  being 
$6,873,500  promissory  notes  and  purchase-money  mtges.  and  $418,586 
past-due  interest;  Henry  W.  McMaster  Is  now  sole  receiver.  V.  86,  p.  1410; 
V.  87.  p.  679;  V.  94,  p.  984.    Foreclosure  pending  under  1st  M.;  V.  87,  p. 616 
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Miles 
Road 


Date 
Ho  rids 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and    Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Wabatb-Pltta  rennlnaJ     1st  lien  reo  certs  ext  red  ... 

Fir-t  .  i  ij  i''i  i  at  pai 

do     autli  In  J.in  I'M  I  (C2.000.000)  red  beg  J'ne'll 

First   mortgage   $50,000  Ba.cWr 

L910      -Eq.c'&r 

Wabash  k'k  I  (I  14.000.000)  ...Ce.o* 

2d  M  sold  tint  paid  aa  usual  Aui   1   1012) Mf.c 

Deben  mice  Inoome  iwn-rum  Series  13  not  red     \\a 

I  ft  Chicago  Ext  1st  tig  at  rod  at  HO.Ce.c* 

lolnee  niv  lit  M  z  11.800.000  (V  08,  p574)Nc* 

Toledo  ,v  Chicago  nu  mitf  fnw  $3,000,000  CK.c 

1.000  gold  (V  7.").  p  bNOJ.-.Eq.c* 

First  Uen  terminal  mtge  $10.000. (HH)  g..Ba.xc'&r 

ReoelVL'i-s'  certificates  S15.ouo.O00  dated  Feb  1  1912 

rel  and  ext  M  $200, 000. 000  gold.  Eq.xc'&r* 

Equip  bonds  sink  fuad N.c&r 

.  dO  do  Series  A  due  $42,000  M    &   N 

do  Ser  B  $43,000  or  $44,000  duo  semi-ann.CPi 
Cooomotlve  equipment  notes  $66,000  or  $07,000  s-a 
Ser  C  (see  V  82,  p  1498)  $309,000  due  s-a  red  101  .. 
Three-year  notes  $5,000,000  gold  extended  red  par. 
Kan  City  Exc  So  &  Nor  mtge  e  guar  (V  79,  p  2697) 
Columbia  4  St  Louis  $300,000  gold  guar  p  &  L.SSt 

Wadlcy  Southern — First  mortgage  g  red  105 Q 

Wallkill  Valley— Stock  .i1-."^  guaranteed 

First  mortgage  (formerly  7s)  guaranteed 

Second  mortgage  income  S'A%  guaranteed 

Warren  (N  J) — Stock  7%  perpetual  guar  D  L  &  W.. 
First  ref  mtge  $2,000,000  gold  guar  p  &  L.F.c'&r 
Washington  Central  — First  il  gold  $15,000  p  m._CK 
Washington  &  Columbia  River — See  Northern  Pacific 
Washington  Co — See  Maine  Central  RR 

a  Includes  an  amount  In  treasury — only  $32,102,000 


1  .542 
1,009 
1.542 

150 

97 

226 

144 


2,000 


22 
90 

"33 
33 
18 
18 

130 


being 


1909 
1910 
1910 

I  Ml  I 
1904 
INN'.) 
INN'.  I 

inn;  i 

l.S'.ll 

1899 
1901 

1901 
1904 

1906 
1901 
1904 
1904 
1907 
1906 
1910 
1901 
1902 
1906 

1877 
1877 

1900 
1898 


51.0006c 

1.000  &c 
1.000 
1.000 
1.000 
1 .000 
1.000 
1.000 
500  &c 

1.000  Ac 
1.000 

1.000  &c 
1,000 
1,000 
1,000 
1,000 
1,000 


500 

1.000 

1,000 

100 

1,000 

1.000 

50 

1.000 

500  &c 


5133,772 

973.000 

969,326 

30,236, 000 

20,000,000 

33,900,000 

14.000,000 

1,256,000 

2,998,000 

I  ,600.1 

3,000,000 

3,173,000 

3,923,909 

14.000.000 

a41.921.240 

1.722,000 

120,000 

217,000 

266,000 

2,472,000 

5,000,000 

100,000 

200,000 

See  text 

330,000 

250,000 

330,000 

1,800,000 

1.394,000 

1.853,000 


1912. 


6 
6 
6 

4g 

4g 

5g 

5g 

6 

5g 

4g 

4g 

3H  g 

4g 
5 

4  g 
5g 
5g 
4H  g 

5  g 
4M  g 
4H  g 
4  g 

4  g 
5g 
3H 
3M 
3H 
7 

3H  e 

4  g 


&   I) 


&  N 

&  A 

&  J 

&  J 

&  J 

M     &  S 

A     &  O 

J      &  J 

&  A 
& 
& 


J 
S 

M  &  N 
J  &  D 
A  &  O 
& 


M  &  N 
J  &  J 
M  &  N 
J      &     J 

Q— F 
J      &     J 
M     &     S 
A15  &  O 
F     &     A 

Q— M 


Men  11  1913 
Nov  1  1912 
Dec  1  1912 
June  1  1954 
June  1  1954 
May  1    1939 

Fen  l  1939 
See  text 
July  1  1941 
Jan    1  1939 
Mch  1  1941 
Oct    1  1941 
Jan   1  1954 
Aug  1  1913 
July  1  1956 
Mch  1  1921 
To  May  1914 
To  Dec  1914 
To  Oct  1  1914 
To  July  11916 
May  1  1913 
Jan    1 1928 
May  1  1942 
July  1  1926 
Nov  1912   %% 
July  1  1917 
Sept  1  1917 
Oct  15  1912  ZH 
Aug  1 2000 
Mch  1  1948 


Dec  1907  coup  last  paid 
None  ever  paid 
Central   Trust   Co.    N    Y 
do  do 

In  July  1911  paldl% 
Central   Trust   Co,    N    Y 
New  York  Trust  Co,  N  Y 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

New  York 

Jan  1912  coup  purchased 
New  York  Trust  Co,  N  ,Y 
Hankers  Trust  Co,  N  Y 
Colonial  Trust  Co,  Plttsb 
First  Tr  &  Sav  Bk,  Chic 
Jan  1912  coup  purchased 
Central  Trust  Co,  N  Y 
office,  St  Louis 
Office.  165  B'way,  N  Y 
Guaranty  Trust  Co,  N  Y 
Grand  Cent  Terminal. NY 
do  do 

do  do 

Del  Lack  &  W  RR  N  Y 

do  do 

Manhattan  Trust  Co,  N  Y 


On  Sept.  30  1910  $974,211  recelyers'  certificates  were  authorized  to  refund 
the  $875,000  certificates  due  Nov.  1  1910  and  for  improvements,  of  which 
$940,000  have  been  sold.  In  Jan.  1911  $2,000,000  receivers'  certificates 
were  authorized.  In  Feb.  1911  $960,000  2-year  6%  receivers'  certificates 
(part  of  this  $2,000,000  authorization)  were  sold,  dated  Dec.  1  1910,  re- 
deemable at  par  on  any  Interest  day  beginning  Dec.  1  1911,  to  pay  for  1,000 
steel  coal  cars.  V.  92,  p.  727,  396,  324.  The  $443,772  receivers'  certifi- 
cates due  Mch.  11  1911  were  extended  for  one  year  and  again  in  1912.  V. 
92.  p.  1033.  All  the  Issues  rank  ahead  of  the  1st  M.  bonds.  V.  91,  p.  946, 
1097. 

First  Mortgage  Bondholders'  Committees. — (1)  J.  N.  Wallace,  Chairman; 
Central  Trust  Co.,  New  York,  depositary.  V.  86.  p.  1346,  1411;  V.  87,  p. 
168.  286.  546.  679;  V.  88,  p.  159;  V.  91,  p.  1027,  1631. 

(2)  James  C.  Chaplin,  Pittsburgh,  Chairman;  Wm.  C.  Taylor,  37  Wall 
St..  Sec;  Columbia  Trust  Co.,  N.  Y.,  depositary.  V.  90,  p.  1103,  1556; 
T.  91.  p.  277.  398.  791.  946.  1162.  1255.  1575.  1631,  1712;  V.  92,  p.  727. 

In  April  1911  the  greater  part  of  the  first  mortgage  bonds  had  been  de- 
posited with  the  two  committees.     V.  92,  p.  190,  796. 

Second  Mortgage  Committee. — Alex.  J.  Hemphill,  Chairman;  (Guar.  Trust 
Co..  N.  Y.,  depositary).  More  than  a  majority  of  bonds  deposited.  V.  86, 
p.  1411,  1531;  V.  87,  p.  348,  1421;  V.  91.  p.  1513.) 

BONDS. — Both  classes  cover  60  miles  of  road  owned.  Pittsburgh  ter- 
minals and  new  bridge  over  Monongahela  River,  and  are  further  secured  by 
deposit  of  a  controlling  interest  in  the  Wheeling  &  Lake  Erie,  viz.:  511,- 
870.000  common,  $6,423,800  second  pref.  and  $847,500  first  pref.  stock; 
and  also  by  a  traffic  and  trackage  agreement  with  the  Wheeling  &  Lake  Erie 
and  Wabash  (abandoned  by  the  receivers  with  permission  of  the  court),  under 
which  the  latter  two  companies  pledged  25%  of  their  gross  earnings  from 
traffic  interchanged  to  meet  any  deficiency  of  Interest  and  contract  with 
Carnegie  Steel  Co.  V.  80,  p.  1231,  2221:  V.  90,  p.  1103.  "Other  secured 
debt"  (other  than  above  mortgage  bonds)  June  30  1911,  $8,397,638. 

EARNINGS.— 2   mos.,/1912 Gross,  $146,524;  net.  $33,168 

July  1  to  Aug.  31.        \1911 Gross,    115,413;  net,    21,767 

Report  for  year  ending  June  30  1911  In  V.  93,  p.  1185.     In  1911-12, 
as,  $662,819;   net,  $20,418;   other  Income,  $103,538;   charges  (bond  Int. 


gross 

not  paid).  5200.843 


bal..  dcf..  $76.886.— (V.  94.  p.  984;   V.  95,  p.  237.) 


\\  \BASH  RAILROAD. — Embraces  lines  as  follows,  viz.: 

Owns  East  of  Miss.  River.      Miles.  I  Miles. 

Toledo,  O.,  to  East  Hannibal,  Moberly  to  Ottumwa,  la 131 

Camp  Point  and  Elveston.  Ill  536  Salisbury  to  Glasgow,  la.,   &c_       15 

Decatur,  111.,  to  E.  St.  Louis..     110   Des  Moines  to  Moulton,  la 95 

Streator  to  Falrbury 31 1  Excelsior  Spr.  to  Milw.  June.         9 

June,  near  Chicago  to  Effingham  i  Brunswick,     Mo.,     to     Council 

and  Altamont,  111. 216       Bluffs,  la.  Unci.  41  m.  leased) 

Edwardsvllle  Branch 8  

Delrey.  near  Detroit,  to  Butler.     110*      Total  owned  and  leased 2,046 

Montpeller,  O.,  on  line  to  De-  Trackage,  &c. 

troit,  to  Clarke  Junction,  near  \  Chicago  to  Clarke  Junction 18 

Chicago , 150l  Moberly  to  Hannibal.. 70 

Attica  to  Covington 15  i  East  Hannibaljto  Qulncy 17 
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Champaign  to  Sidney. 

Toledo  to  Montpeller,  O 

New  Haven  to  Butler,  Ind 

Owns  West  of  Miss.  River. 
St.  Louis  to  near  Kansas  City.. 

Centralla  to  Columbia,  Mo 

St.  L.  Levee  to  Ferguson,  Mo.. 


De- 


1217   short   lines   to    Quincy, 

50       trolt.  &c 34 

26   Other  lines.. 54 

Windsor,   Ont.,  to  Buffalo 275 

275    (Grand  Trunk  Ry.,V.66,p.812.) 

21  

11  ;      Grand  total  July  1912 2,515 

Also  owns  entire  $10,000,000  stock  of  Wabash-Pittsburgh  Terminal 
Ry.,  00  miles,  which  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie 
Ry.,  472  miles.     See  those  companies. 

HISTORY,  &c. — Successor  hi  1889  to  Wabash  St.  Louis  &  Pacific,  fore- 
closed. Mo.  Pac.  system  July  1  1912  owned  $9,826,200  pf.  stk.,  52,826,- 
200  com.  stock  and  $2,913,200  1st  ref.  and  exten.  bonds.  V.  78,  p.  1110 
Debentures  deposited  under  ref.mtge.  are  kept  alive;  also  their  voting  power. 

RECEIVERSHIP. — On  Dec.  18  1911,  Pres.  F.  A.  Delano,  Vice-Pres. 
Edward  B.  Prior  and  W.  K.  Blxby  were  appointed  receivers,  the  directors 
having  formally  approved  the  step.  The  floating  debt  was  stated  as  about 
$1,800,000.  V.  93,  p.  1727.  Both  the  committees  named  below  offered 
to  purchase  the  defaulted  Jan.  1912  coupons  from  1st  ref.  &  ex.  4s  deposited. 

In  Feb.  1912  $10,000,000  18-months'  receivers'  certificates  were  sold 
dated  Feb.  1  1912  and  ranking  ahead  of  the  "ext  and  ref"  M.  See  V.  94, 
p.  353.  On  Apr.  26  1912  $1,500,000  additional  5%  receiver's  certfs.  were 
authorized  to  provide  for  May  1  requirements,  oflequal  rankjjwith  previous 
$10,000,000  issue,  and  on  July  31  $2,500,000,  making  a  total  of  514.000,000 
outstanding.     V    94.  p.  1250;   V.  95,  p.  298. 

Committees. — There  are  two  committees  for  1st  ref.  &  ext.  4s,  viz.: 

(a)  Winslow  S.  Pierce  (Chairman) ,  Robert  Goelet,  Bernard  M.  Baruch, 
Alvin  W.  Krech,  Robert  Fleming,  Thomas  H.  Hubbard  and  J.  Luden  of 
Amsterdam.  Holland.  Depositary,  Equitable  Trust  Co.,  N.  Y.  About 
$14,000,000  bonds  deposited  Apr.  1912.  V.  93,  p.  1601.  1727;  V.  94.  p.  69. 
353,  561.  632.  700.  984,  1058.  1120. 

(b)  James  N.  Wallace  (Pres.  of  Central  Trust  Co.,  N.  Y.,  Chairman) 
Henry  R.  Carse,  John  J.  Mitchell,  Robert  L.  Montgomery,  H.  K.  Pomroy, 
William  A.  Read,  J.  Herndon  Smith,  Alexander  M.  White,  Willard  V. 
King  and  Albert  H.  Wlggin,  Franklin  L.  Babcock,  Secretary.  Central 
Trust  Co.  of  X.  Y.,  depositary.  No  member  of  this  committee,  It  is  stated, 
Is  connected  with  the  management.  V.  93,  p.  1727;  V.  94,  p.  69,  280, 
913. 

Stockholders'  Committee. — J.  Horace  Harding  (Chairman),  Franklin  Q. 
Brown,  Charles  H.  Keep,  Frank  B.  Keech,  Philip  Lehman,  Frank  K. 
Sturgls,  Arthur  Coppell,  Pemberton  Berman,  Secretary;  Knickerbocker 
Trust  Co..  N\  Y.,  depositary.     V.  93,  p.  1727;  V.  94.  p.  125. 

LEASE. — Entrance  to  Chleaeo  Is  over  Chic.  &  West.  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896-11,  6%  yearly.)  j 


STOCK.— Auth.,  com..  $159,500,000:  pref.,  7%  non-cum.,  $40,500,000; 
Issued,  com.,  $53,200,213;  pref.,   $39,200,213.     Par  of  shares,   5100. 

BONDS,  &c. — In  1906  there  was  created,  per  plan  V.  83,  p.  437,  626,  an 
issue  of  4%  "first  refunding  and  extension"  bonds,  limited  to  5200,000,000; 
55,000,000  were  issuable  at  once,  $21,862,500  to  retire  the  debentures 
and  $62,877,000  is  reserved  to  refund  or  retire  the  existing  bonds,  prom- 
issory notes  and  equipment  obligations.  The  balance  ($110,260,500)  of  the 
bonds  is  to  be  used  only  for  betterments,  development,  extension  and 
equipment.  All  of  the  $3,500,000  Series  A  and  all  except  $1,256,000  of  the 
$26,500,000  Series  B  debentures  had  been  exchanged  to  July  1911  for 
new  4s,  Series  A,  receiving,  per  $1,000,  $795  in  new  4s,  $580  in  pref.  stock 
and  $580  in  com.,  and  each  $1,000  "B"  bond  $720  in  new  4s,  $520  In  prel'. 
stock  and  $520  in  com.  V.  83,  p.  1591;  V.  84,  p.  52,  222,  1115;  V.  85,  p. 
285,  1271;  V.  86,  p.  1665. 

Abstracts  of  the  mortgages  of  1889  were  in  V.  49,  p.  270-273. 

Interest—  '96.   '97-99.   '00-04.  '05.  '06.  '07.  '08.  '09.  '10.    1911. 

"A"  bonds  (%) 1  0       6  y'ly.     0       0       6       3       6       6         6 

"B"  bonds  (%) 0  0  0  0011243 

Detroit  &  Chicago  Exten.  mtge.  (53,500,000);  abstract,  V.  54,  p.  1049. 

Des  Moines  Division  bonds  of  1899,  see  V.  68,  p.  574;  V.  69,  p.  1248. 

A  sinking  fund  now  retires  5150,000  equipment  5s  of  1901  annually; 
after  1916  5200,000  yearly.     V.  72,  p.  185,  582,  822;  V.  73.  p.  567. 

Col.  &  St.  L.  RR.,  V.  73,  p.  338,  786,  1012:  V.  74,  p.  1040;  V.  75,  p.  686. 

The  510,000,000  terminal  gold  bonds  of  1904  are  issuable  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City,  Mo., 
Chicago  and  Quincy,  111.,  Toledo,  O.,  Detroit,  Mich.,  &c.  V.  76,  p.  436, 
753,  10.32;  V.  81,  p.  1437;  V.  82,  p.  570;  V.  83,  p.  1236;  V.  84,  p.  997. 

The  55,000,000  4M%  notes  dated  May  1  1905,  extended  to  May  1  1913, 
are  secured  by  pledge  of  55,000,000  Wabash  ref.  4s,  $5,000,000  notes  of 
Wabash-Pittsburgh  Term.  Ry.  (secured  by  Pitts.  RR.  Term.  &  Coal  stock 
and  bonds)  and  other  collateral.     See  list,  V.  90,  p.  915 

Loan  to  retire  58,000,000  Wheeling  &  Lake  Erie  notes  whlcn  matured 
Aug.  1  1908  was  extended  for  18  months  from  Feb.  1  1911,  the  amount  due 
to  bankers  on  account  thereof  June  30  1912  being  $9,807,958,  the  latter 
being  secured  by  deposit  of  Wheel.  &  L.  E.  notes  and  53,500,000  Wabash 
ext.  and  ref.  4s.     V.  92,  p.  264,  324:  V.  94,  p.  353. 

EARNINGS.— 2  mos.,     /1911-12 Gross,   55.487,200;  net,   $1,500,275 

July  1  to  Aug.  31.         U910-U ---Gross,     5,148,082;  net,      1,410,033 

REPORT. — Annual  meeting  at  St.  Louis  second  Tuesday  in  September. 
Report  for  1911-12  In  "Chronicle"  Oct.  26. 

Year  ending  June  30 —  1912.  1911.  1910. 

Average  mileage 2,515  2,515  2,515 

Gross  earnings 528,354.764  529,884,037   528,886,056 

Net   earnings 5,204,279       7,517,854       8,349,833 

From  rent  of  tracks,  &c 749.509  819,532  874,172 

Total  net  Income 55.953,788     58,337,386     $9,224,005 

Taxes $851,629       $920,872         $851,324 

Track,  bridge  rent,  additions,  &c "17,966,7571      2,964,030       2,884,774 

Interest  on  bonds J  1   '3, 850,905     '3,672,189 

Dividend  on  "A"  debentures (6%)210,000      (6)210,000 

Dividend  on  "B"  debentures. (3%)795,000  (4)1.060,000 

Balance --df. $2.864. 597  def.$403,421sur.$545,719 

*  "Interest  on  bonds"  includes  full  interest  on  the  outstanding  "firsfand 
extensions"  bonds  (although  the  amount,  $1,283,900,  was  not  paid  in 
1911-12),  less  interest  reverting  to  company  as  owner  of  major  portion  of 
debenture  bonds.  Interest  on  receivers'  certfs.  (5118,500)  is  Included  in 
1911-12.     See  V.  91,  p.  1020. 

OFFICERS. — Chairman,  E.  T.  Jeffery;  Pres.,  Frederic  A.  Delano 
Gen.  Mgr.,  Henry  Miller;  Treas.,  F.  L.  O'Leary:  Sec,  J.  C.  Otteson. 

Directors — Winslow  S.  Pierce  (Chairman),  Thomas  H.  Hubbard.  E.  T. 
Jeffery,  R.  M.  Callaway,  George  J.  Gould,  J.  J.  Slocum,  R.  C.  dowry, 
F.  A  .Delano,  Robert  E.  Goelet,  Alvin  W.  Krech,  J.  Howard  Harding, 
Henrv  E.  Cooper  and  H.  Rogers  Winthrop.  Office,  165  B'way.,  N.  Y.— 
(V.  94,  p.  63?,  700.  913,  984.  1058.  1121,  1250,  1385,  1567,  1765;  V.  95, 
p.  49,  112,  177,  298,  744,  968.) 

WADLEY  SOUTHERN  RY. — Collins,  Ga.,  to  Rockledge,  90  miles. 
Allied  with  the  Central  of  Georgia  Ry.,  which  owns  all  the  $800,000  bonds, 
deposited  under  its  short-term  notes.  V.  83,  p.  437;  V.  85,  p.  605.  Stock, 
5600,000:  par,  5100.  For  year  ending  June  30  1912,  gross,  5106.107:  net, 
Income  (lncl.  5386  "other"),  $8,467;  taxes  and  rentals,  $50,701;  bal.,  def., 
$42,234.     Pres.,  W.  P.  Winburn,  Savannah. —  (V.83,  p.  975.) 

WARREN  RR..  N.  J. — New  Hampton  Jet.  to  Dela.  Bridge,  N.  J.,  18.8 
m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.     See  form  of  guaranty,  V.  72,  p.  628. —  (V.  80,  p.  999.) 

WASHINGTON  CENTRAL  RY. —  (See  Maps  Northern  Pacific. — Owns 
Cheney  to  Coulee  City,  Wash.,  109  miles;  Coulee  City  to  Adrian,  21  miles 
Leased  in  1898  to  Northern  Pacific  for  999  years  at  rental  sufficient  to  pay 
Interest  on  50-year  gold  4s,  to  be  issued  at  $15,000  per  mile.  (See  V.  66 
p.  953.)      Nor.  Pac.  owns  entire  $1,000,000  stock.— (V.  67,  p.  691.) 

WASHINGTON  COUNTY  RY.— See  Maine  Central  RR. 

WASHINGTON  &  FRANKLIN  RY.— Hagerstown,  Md..  to  Quinsonia, 
Pa.  14.37  miles;  was  built  in  1898  and  extended  from  Quinsonia  to  Zum- 
bro,  5  m.  Leased  to  Western  Md.  for  Int.  on  bonds  and  5%  on  $150,000 
stock.     Reading  Tr.  Co.  Is  mtge.  trustee. — V.  73,  p.  392. 

WASHINGTON  &  VAN DEMERE.—  Washington.  N.  C.  to  Vandemere 
on  Pamlico  Sound.  40  miles,  completed  Jan.  1909.  Majority  of  stock 
owned  by  the  Atlantic  Coast  Line  RR.,  which  guarantees  the  bonds,  prln. 
&  Int.  Bonds  are  Issuable  at  $18,000  per  mile,  including  $4,000  for  equip. 
V.  84.  p.  1249;  form  of  guaranty,  V.  85,  p.  347.  For  year  1910-11.  gross. 
$41,652;  net,  $3,225.  Other  income,  $8,841;  .charges,  $37,124;  bal., 
def.,  $25.080.— (V.  85.  p.  347.)   • 
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RAILROAD  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page.] 


Washington  &  Franklin— 1st  M  $475,000  g  Int  rent.r 
Washington  Ohio  &  Western — See  Southern  Ry 
Washier—  1st  M  ggu  ($2,000,000  4s;  (tcxu.Us.xc'&r 
Wash  &  Vandem— 1st  M  $1,500,000  g  gu  p&I.SBa.c* 
Weath  Min  Wells  &  Nor— 1st  M  pi  p  &  I  end  (text)  .N 
West  Chester — See  Pennsylvania  Hit 
West  Jersey  &  Seashore — Com  stock  ($10,000,000)  .. 
Special  guaranteed  stock  (Includ  $53,050  W  J  RR) . 
West  Jersey  &  S  S  tlrst  cons  M  Series  A  gold  sf..c' 

$1,500,000  gold c* 

Gold  Series  C  &  D  ($909,000  Series  C  3  Ms)  ...c* 

Gold  Series  E    .. - 

Gold  Series  F. - c*<5cr 

Certificates  of  Indebtedness  held  by  Penn  BR 
West  Shore — First  M  gu  p  <5c  1  end  by  N  Y  C.Un.c&r 
West  Side  Belt  RR.  Pittsb— See  Plttsb  Terminal  I(K 
West  Virginia  Central  &  Pittsburgh — Sec  Western  Ma 
West  Virginia  &  Pittsburgh— First  mtge  g-.MeBa.c* 
West  Virginia  Midland— First  mtge  $1,000,000  jr.. .0 
Western  (Ala) — 1st  M  g  guar  by  C  Ga  and  Ga  RH-.c* 
Western  Maryland — 

Pref  stock  4%  non-cum  $10,000,000  red  conv  text. 

First  mortgage  $50,000,000  cold Ba.xc'&r.. 

Equip  certifs  due  27  M  s-a  red  102  A  (V  88,  p  55)  .. 
Coal  ft  Iron  Ry  1st  M  g  assum  (V  71,  p  1166) -MeBa 
Potomac  Val  lstM  $2,000,000  g  assum  ..MeBa. c*&r 
Secured  gold  notes  $10,000,000  red  102.-Ea.c*&r* 
Lines  Leased  (x)  and  Controlled  by  Ownership  of  all 
xy  Bait  &  Cumb  Val  Ry  1st  mtge  Interest  rental .. 

xy  Bait  &  Cumb  Val  RR  1st  mtge  interest  rental 

x  Balt&Cum  Val  RR  Ext  stk  gu  ($270,000  car  7%) 

First  mortgage  Interest  rental Ba 

xz  Bait  &  Harrlsburg  Ry  mortgage  gold  .-McBa.c" 
xy  Bait  &  Harrlsburg  Ry  W  Ext  gold  guar. MeBa. c* 


Miles     Hate 
Road  '  Bonds 


329 
329 
329 
329 


479 
&  Coa 
ryland 

159 
34 

132 


46 
31 

(y)  or 
3 
5 

"27 
66 
15 


1905 
1907 
1902 


1896 
1896 
1896 
1896 
1911 
1909 
1885 
1  Co 
RR 
1890 
1906 
1888 


1902 
1909 
1900 
1891 
1912 
Majori 
1879 
1879 

1881 

18.80 
1888 


Par 
Value 


$1,000 

1,000  <fec 
1,000 
1,000 

50 
50 
1.000 
1.000 
1 .000 
1,000 


Amount 
Outstanding 


Rate 
% 


$378,000 


5g 


When 
Payable 


Last  Dividend 
and  Maturity 


J      &     J  Jan    1  1939 


1.000  &c 


12,000,000  3H&  4  g  F 
720.0001  4  >A  g  F 
780.000  5  g      IF 

9,641,600  5  In  1912  A 

104,000,  6          J 

1,599,000  4  g       J 

1.329,000  S'A  g'J 

1,926.000    3  A  &.  4    J 

685.000  4  g       J 

999,000  4  g       J 

1,394,000  4           J 

50,000.000 


1.000  3.943,000 
1,000  1,000,000 
1,000!      1.543.000 


100 

1,000 

l.oOO 

1.0001 

1,000 

10,000 

f|/(z)  ofS 

500 

100  &c 

50 

1,000 

1.000 

1,000 


10.000.000 

46,632.000 

351,000 

1,000.000 

1,300.000 

10.000,000 

took — See  st 

48.500 

72,800 

390.600 

230.000 

690.000 

240.000 


A  Feb  1  1945 
A  Feb  1  1947 
A  Aug  1  1930 


Places  Where  Interest  antt 
Dividends  are  Payable 


Philadelphia.  Pa 

Washington  ft  New  York 
D  S  Tr  Co.  N  Y;  &  Bait 
Bankers    Trust  Co.  N  Y 


O  Oct  1  '12  2H%  Broad   St  Station.   PhUa 
D  Junel  1912  3%l  do  do 

J  July  1  1936 
J  July  1  1930 
J  July  1  1936 
J  July  1  1936 
J  July  1  1936 
J  July  1  1912 
J  Jan    1  2361 


(5)   4  g    A 
5  g      A 

4H  KjA 

4  In  1912! 

4  g      A 

5  J 
5g  F 
5g  J 
5g 


ft  O  Apr  1 1990 
&  O  Apr  2  1926 
ft     O  Oct    1  1918 


Q— J 
& 
& 
& 
ft 
& 


Oct  19  1912  1% 
O  Oct  1  1952 
J  Jan  '13-Jan 
A  Aug  1  1920 
J  Jan  1  1941 
J  July  1  1915 


Broad  St  Station,   Phlla 

do  do 

do  do 

do  do 

do  do 


19 


atement    of  each  company 


8 

6 
5&7 
6 
5g 

56 


J  July  1  1929 
J  July  1  1929 
J  July  1  1912 
J  July  1  1931 
N'Nov  1 1936 
N  May  1  1938 


Grand  Cent  Term ,  N  Y 


B  ft  O  Off.  2  Wall  St,  N  Y 
Guaranty  Trust  Co,  X  Y 
Guaranty  Trust  Co.  X  Y 

Office.  37  Wall  St.  X  Y 
Bankers  Trust  Co,   X  Y 

do  do 

Merc  Tr  ft  Dep  Co,  Bait 

do  do 

Equitable   Tr    Co,    X    T 

Merc  Tr  &  Dep  Co.  Bait 

do  do 

Office.   Baltimore,  Md 
Merc  Tr  ft  Dep  Co,  Bait 
do  do 

do  do 


WASHINGTON  TERMINAL  CO. — Owns  union  station  at  Massachusetts 
Ave.,  Washington,  D.  C,  with  terminal  and  approaches;  opened  Oct.  27 
1907.  V.  85,  p.  1144.  The  Phlla.  Bait.  &  Wash.  (Penn.RR.  system)  and 
the  Bait.  &  Ohio  own  the  outstanding  $4,122,000  stock  (auth.  amount 
$5,000,000)  and  guarantee  the  bonds,  of  which  $10,000,000  bear  3A%  Int. 
and  $2,000,000  4%.  V.  80,  p.  1973;  V.  76.  p.  812.  594;  V.  77.  p. 
252;  V.  80,  p.  652,  1176,  1364;  V.  85.  p.  42:  V.  89,  p.  44.  Form  of  guaranty 
V.  84,  p.  1368.  Other  tenants,  Southern  Ry.,  Wash.  South.  Ry.  and  Ches. 
ft  Ohio  Ry.— (V.  89,  p.  44,  1543.) 

WEATHERFORD    MINERAL   WELLS    &    NORTHWESTERN    RY.— 

Owns  Wcathcrford  via  Mineral  Wells  to  Graford,  Tex.,  41  miles.  Stock, 
$100,000,  of  which  Texas  &  Pacific  owns  $94,680.  Latter  guarantees  the 
bonds  ($1,354,000  authorized  Issue),  principal  and  Interest,  by  endorse- 
ment. V.  75,  p.  908,  1356.  See  form.  V.  78,  p.  344.  In  1911-12.  gross. 
$130,955;  net,  $51,170;  In  1910-11,  gross,  $135,823;  net,  $60,280;  Int..  taxes, 
&c.  $40,758;  bal.,  sur.,  $19,522.  Pres.,  G.  J.  Gould;  Sec.  &  Treas.,  J.  W. 
Boot.— (V.  92.  p.  1034.) 

WEST  JERSEY  &  SEA  SHORE  RR.— (See  Map  Pennsylvania  RR.)— 
Owns  all  the  lines  on  the  Pennsylyanla  system  in  Southern  Xew  Jersey, 
Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  miles),  Camden 
to  Cape  May,  82  miles,  &c,  total,  321  miles.  V.  62,  p.  366.  871.  Of  this, 
Camden  to  Atlantic  City,  with  branch,  total  about  75  miles.  Is  equipped 
electrically.  Has  traffic  agreement  with  Atlantic  City  &  Shore  (electric) 
RR.  and  option  to  purchase  control  May  1  1913  to  May  1  1918.  V.  85, 
p.  162;  V.  86.  p.  1220.     Penn.  RR.  Jan.  1  1912  owned  $4,969,150  stock. 

DIVIDENDS.— Common  Sept.  1896  to  March  1905.  Incl..  5%  yearly; 
then  to  '07,  Inch,  6%  y'ly;'08,  4%;    '09,    4A%:    '10  to '12,  5%  (A.-O.) 

BOXDS. — First  consol.  mtge.  is  for  $7,000,000;  $90,000  reserved  for  prior 
lien  bonds  when  due;  $999,000  sold  to  retire  C.  &  A.  bonds  due  July  1 
1911.     V.  62,  p.  1179;  V.  84.  p.  160;  V.  89,  p.  995:  V.  92.  p.  1702. 

EARNINGS.— 8  mos.J1912 Gross,   $4,560,469;   net.   $1,034,992 

Jan.  1  to  Aug.  31.     11911 .Gross,     4.313.321;   net.      1.060.482 

REPORT. — Report  for  1911  was  in  V.  94.  p.  1050,  showing:  Gross,  $6.- 
247.667;  net,  $1,057,640:  other  Income.  $101,777;  charges,  $449,482;  dlvs.  at 
4%  on  common  (and  6%  on  special  guar.)  call  for  $488,320:  bal.,  sur., 
$221,615.  transferred  to  reserve  for  additions  and  betterments. —  (V.  92, 
p.   1702;  V.  94.  p.  828.  1050.) 

WEST  SHORE  RR. —  (See  Maps  N.  Y.  Central  &  Hudson  River.)— Wee- 
hawken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  N.  Y.,  with  branches, 
436  miles;  Syr.  Ont.  ft  N.  Y.  RR.  (owned),  Syracuse  to  Earlvlllc,  43  m. 
Between  Utlca  and  Syracuse  is  being  equipped  electrically    V.  92.  p.  957. 

LEASE. — Leased  In  1885  for  475  years  to  the  New  York  Central  ft 
Hudson  River  and  all  earnings,  &c.  Included  in  that  company's  report. 
The  $10,000,000  of  stock  is  owned  by  the  New  York  Central  Company. 

BONDS. — The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Wcehawken.  Abstract  of  mtge.  in  V.  42.  p.  176.  Notes  payable  to 
N.  Y.  Cent.  &  II.  H.  RR.  Dec.  31  1911,  $10,355,829.— (V.  94,  p.  913.) 

WEST  VIRGINIA  MIDLAND  RR.— (V.  93.  p.  1192.) 

WEST  VIRGINIA  &  PITTSBURGH  RR.— (Sec  Map  Bait.  A  Ohio.)— 
Clarksburg,  W.  Va.,  to  Rlchwood,  W.  Va.,  120  miles,  with  branch,  6  miles, 
also  from  Weston,  via  Buckannon  to  Pickens.  50  miles:  total,  170  miles. 
Leased  to  Baltimore  ft  Ohio  for  999  years  from  Sept  1  1899,  per  plan  in 
V.  67,  p.  1310,  for  4%  on  the  mtge.,  all  except  $10,000  bonds  being  stamped 
with  agreement  reducing  the  interest  from  .">  to  •!";,:  option  to  retire  bonds  at 
par  expired  Sept.  1  1904:  V.  69,  p.  439.  646.  Com..  $2,500,000,  and  pref., 
$900.(1(111.  all  deposited  by  B.  ft  O.  under  its  own  Pitta  L,  E,  &  W.  Va. 
System  mtge.  Mtge.  covers  road  and  equip,  and  134.842  acres  of  timber, 
coal  and  mineral  lands  In  West  Virginia.  —  (V.  71.  p.  810.) 

WESTERN  (THE)  RY.  OF  ALABAMA.— Selma  to  West  Point,  133  m. 
Georgia  H\{.  and  Cent,  of  Georgia  each  own  half  the  $3,000,000  stock. 

Divins.—      /'94-'96.  "97.  '98.  '99.  '00.  '01.  '02-'06.  '07-'ll.         1912. 
Percent     1  2  y'ly      3       0       5       4        2      4  y'ly      5  y'ly  :. 

For  year  ending  June  30  1912,  gross,  $1,391  .01  1 :  net.  after  taxes.  $254,- 
322:   other   Ineome.    $63,868;   chances.    ftC.   186.497;   dlv..     $150,000.        In 

1910-n.  cross,  $1,293,271;  net,  $221,139. — (V.  82,  p.  336.) 
WESTERN  MARYLAND  RY.— (Sec  Map.)  — 


Com.  stock  auth.,  $50,000,000:  outstanding,  $49,429,230,  incl.  $25,469,670 
which  was  underwritten  and  offered  to  stockholders  pro  rata  at  50,  payable 
10%  each  April  5  and  Oct.  1  1910.  April  1  and  Oct.  1  1911  and  April  1  1912. 
or  optionally  in  full  at  any  time,  the  proceeds  of  the  stock  being  used  to  con- 
struct the  8  A-iollc  road  from  a  point  2  miles  west  of  Cumberland,  Md.,  to 
Conncllsville,  Pa.     V.  90,  p.  850,  628,  448:  V.  91,  p.  338. 

DIVIDENDS.— On  pref..  1%  quar.,  April  1910  to  Oct.  1912  Inclusive. 

BONDS. — The  1st  M.  Is  a  direct  1st  Hen  on  329  miles,  a  direct  2nd 
Hen  on  61  m.  add'l,  and  also  covers  practically  all  the  stock  of  proprietary 
and  leased  cos.  owning  131  miles  of  road,  subject  to  $1,281,500  under- 
lying bonds,  making  a  total  of  522  miles  covered:  also  covers  coal  and  coke 
properties.  V.  75,  p.  550,  850;  V.  79.  p.  1024:  see  V.  79.  p.  2692.  and 
V.  81,  p.  266:  V.  80,  p.  473.  1914:  V.  81,  p.  614;  V.  83,  p.  273;  V.  89 
p.  666;  V.  92.  p.  120,  1437,  1567:  V.  93.  p.  1465. 

The  secured  notes  of  1912  ($10,000,000)  are  secured  by  the  free  assets. 
Including  the  entire  stock  of  the  George's  Creek  &  Cumberland  RR.  and  the 
Conncllsville  &  State  Line  Ry.,  which  own  the  unencumbered  line  between 
Cumberland,  Md.,  and  ConnellsvUle,  Pa.,  87  miles.  V.  93.  p.  1790;  V.  94, 
p.  1697;  V.  95.  p.  969. 

RAILROAD  EARNINGS.— ;  1911-12. Gross.  $7,243,057:  net,  $2,286,625 
12  mos..  July  1  to  June  30.        U910-11. Gross,    7,200.933;  net.    2,521.281 

REPORT. — Report  for  year  ending  June  30  1911  in  V.  93,  p.  1381. 
-New  Company Old  Company- 


Years  ending  June  30.  1911 

Gross    earnings $7,200,934 

Net  (after  taxes) $2,521,282 

Years  ending  1912. 

June  30 —  $ 

Gross  earnings.. 7, 243, 058 

Net,  after  taxes?, 195.922  2,521,282 

Interest  on  loans, 

&c 233.311 

Rentals  and  mis- 
cellaneous         69,214 


Lines  Leased —  (150.8  m.)  Miles. 
Bait.  ft  Cumb.  Val.  (3  cos.)  ..v'.-t.i 
Halt,   a   Harrlsburg  (3  cos.)..  97. 0 

Washington  &  Franklin '19.1 

Trackage  In  Baltimore 2.7 


Lines  Owned      (389.51   m.)       Miles. 

Maryland   division,    Balto..  via 

Hagerstown  and  Wmsport.  to 

Cumberland,  Md. 171 .0 

West  Va,  dlv.,  Maryland  to  Bel- 

Ington  and    Durbln,    W.   Va., 

with  branches. 218.5 

Conncllsville  line    88.61       ('See  this  Co) 

Total. July  1  191 2  (also  44.51  m.2d  and  220.92  m.  side.  Ac.  track)  ..  631  .5 

Through  West  Va.  Central  ft  Pitts.,  acquired  135. (XX  acres  of  bitu- 
minous eoal  lands.  23  mining  plants.  823  ooke  ovens.   Ac. 

In  1907  acquired  stock  of  George's  Creek  A  Cumberland.  Cumberland  to 
New  Detmold.  Md.,  21  miles,  with  4  branches;  total,  33  miles  t\".  88,  D 
1003;  V.  90.   p,  772.) 

ThoSS  '..-mile  connecting  line  (of  which  IS  iv  under  charter  of  Qeorgeo  Creek 
A    Cumberland    and    70    under  that  of  ConnellsvUle  A  State  Line  RR.)  with 

the  Pitts.  A  Lake  Brie,  with  which  a  99-year  traffic  agreement  was  made 

from  a  point  2  miles  west  of  Cumberland,  Mi!.,  to  ConnellsvUle.  Pa  .  was 
opened  Aug.  1  1912.  V.  90,  p.  23S.  850.  1297,  L364;  V.  92,  p.  120.  324: 
V.  92,  p.  1702;  V.  94,  p.  700.  1765;  V.  95.  p.  237. 

ORGANIZATION. — Incorporated  Dec.  1  1909  M  successor  per  plan 
\  89,  p.  2S7,  to  the  Western  Maryland  liailroad.  foreclosed  Nov.  19  1909. 
subject  to  tlrst  mortgage  of  1902.      V.  89.  p.  14S4.   1142.  1349 

The  holders  of  the  $10,000,000  old  gen.  lien  bonds  received  par  for  princi- 
pal In  the  new  pref.  stock  and  $S.36  In  new  com.  stock  for  overdue  coup  ms. 

STOCK — Pref.   stock,    non-cum.   4%.    $10,000,000.   all   outstanding,    Is 

Sref.  both  as  to  dividends  and  in  liquidation  and  convertible  at  option  of 
older  Into  com.  stock  at  par  and  re-lssuable  as   such  without  increasing  the 
aggregate  amount  of  stock,  and  redeemable  at  company's  option  at  par. 


1910. 
$7,081,057 
$2,764,261 
1911. 

$  I 

200,934   Other  Int., 


1910 

$5,952,696 

$2,044,514 

1912. 

$ 

Ac.     331.421 


1909. 
$5,1  18.278 

$1,862,592 
1911. 

$ 
171.688 


Total  _ 


2.389.365  2.206.886 

228.514  '  Balance 109,082      760.336 

Add-Int.on  adv. 
277.4261      to  sub.  cos.. .    622.902        


731.984 
400.000 

42.867 


760,336 
400.000 
I  W.922 

219.414 


Total    net    In- 
come     2,498.447  3.027,222    Pref.  dlv.  (4%) . 

1  Add'ns  A  bett'ts 

Deduct —  

Int.  on  bonds... 2.057.944  2.095. 19S  Surplus    289.117 

Pres..  Alexander  Robertson. — (V.  95.  p.  50.  237,  969.  1041.) 

WESTERN  NEW  YORK  &  PENNSYLVANIA  RY.— (See  Map  Pennsyl- 
vania RR.) — Owns  Buffalo  to  Emporium.  Pa..  118  miles;  Buffalo  to  Oil 
City.  Pa..  136  miles;  Oil  City  to  Olean.  110  miles;  Stoncboro  to  Mahoning- 
town.  37  miles;  branches,  Including  proprietary  lines,  198  miles:  total  owned, 
597  miles;  trackage,  53  miles;  total,  650  miles. 

ORGANIZATION.— Reorganization  Mch.  18  1895  (per  plan  In  "Sup- 
plement" of  Jan.  1895)  of  the  Railroad,  foreclosed  Feb.  5  1895. 

In  1900  the  Penn.  RR.  purchased  $19.402.6S0  of  the  $20. 0(H). 000  stock  at 
$9  per  share  (par  $50),  $9,165,000  inc.  bonds  at  $300  per  bond,  and  leases 
the  road  for  20  years  from  Aug.  1  1903,  subject  to  termination  on  60  days' 
notice.     V.  75,  p.  1255. 

BONDS.— Abstract  of  1st  If.  in  V.  47.  p.  109.      Dec.  31  1911,  $395,000 
Income  bonds  were  In  the  treasury'.      Mortgages  and  ground  rents.  $51 
equipment  trusts  Dec.  31  1911.  $370,523:   obligations  for  adv..  $7,253,824. 

ANNUAL  REPORT. — Report  for  1911  was  In  V.  94,  p.  1504: 

Years  ending  Dec.  31 —                              1911.  1910.  1909. 

Gross  earnings $7.8119.90(1  $8,458,269  $7, 794.613 

Net  earnings  after  taxes $(124,977  $572,606  $1,005.90S 

Interest  on  llrst  mortgage 499.500  499.500  499.500 

Interest  on  gen.  mtge.  (see  above) .  ..       400.000  400.000  400.000 

Other  interest  and  hire  of  equipment..       813.177  788.386  710.046 

Rents  and  extraordinary 200,976  596.864  92.399 


Balance,  deficit $1,288,076     $1,712,144         $696,037 

—  (V.  92.  p.  957.  1376.1431:  V.  93.  p.  732.  1022.  1106:  V.  94,  p.  131S.  1504.) 

W  I  STERN  PACIFIC  RY. — (.See  Man  Denver  A  Rio  Grande.) — Owns  San 
Francisco.  Cal..  to  Salt  Lake  City.  Utah.  925  miles,  via  Oakland.  Stockton. 
Sacramento.  Marysvllle  and  Orovlllc.  Cal.,  and  crossing  the  Sierra  Nevada 
Mtns.  at  maximum  grade  of  I*  t\".  80.  p.  1224;  V.  88.  p.  565:  V.  91, 
P  523,  590.)  Connects  at  Salt  Lake  City  with  Denver  A  Rio  Grande  RR.. 
which  controls  through  stock  ownership.  Formally  turned  over  to  operat- 
ing department  on  July  1  1911.  although  freight  and  passsenger  traffic  was 
bandied  Intermittently  for  some  time  prior  to  that  date. 

CAPITAL  STOCK.— Auth.  and  outstanding.  $75,000,000.  of  which 
$50,000,000  Is  owned  by|Denver  <fa|Rlo  Grande  RR.  Co.  Shares  $100. 

FUNDED  DEBT.— Outstanding  July  1  1911.  175,000.000.  viz.:  (a)  $50.- 
000. (XX)  1st  If.  5%  bonds,  guaranteed  as  to  Interest  and  sinking  fund  ($50.- 
000  annually  for  purchase  of  bonds  at  lowest  price  offered)  bv  an  agreement 
on  part  of  Denver*  Rio  Grande  RR.  Co.  to  meet  anv  deficiency  in  earnings 
to  provide  for  same.  (V.  88.  p.  102.  1130.)  »)  $25,000,000  2d  M.  5% 
sinking  fund  gold  bonds,  sold  to  Denver  A  Rio  Grande  RR.  Co.  and  bv  It 
deposited  as  collateral  security  under  1st  and  refunding  mtge.  (V.90.P.S48). 
There  was  held  by  the  Denver  A  Rio  Grande  June  30  1912  and  pledged 
under  Its  Income  adjustment  mortgage  of  1912  the  company's  note  for 
$11,752,915,  Consisting  mainly  of  advances  to  pav  Int.  on  1st  M.  bonds  and 
unpaid  int.  on  the  2d  M.  bonds,  there  being  also  due  In  addition  $625,000 
for  Int.  on  2d  IC.  bonds.  Further  notes  are  to  be  given  and  pledged  to 
represent  the  proceeds  of  $2.51X1.000  D.  ft  R.  G.  adjustment  bonds,  which 
are  to  be  also  advanced.      V.  95.  p.  624. 

EARNINGS— For  12  mos.  ending  June  30  1912.  cros<  5  258.532:  net. 
after  taxes,  $807,272:  total  deductions.  $243.05$:  bal..  sur..  available  for 
Int.,  $564,214.  For  2  mos.  ending  Aug.  31  1912.  gross.  $1,074,159,  against 
$922,105;    net.  $288,625,  against  $268,425. 
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HALLROAD  COMPANIES 

[For  abbreruawiis.  Ac,  see  mites  on  first  page.] 


Western   N   N    &   IVnn       I    '    M   iS  10.000.000)  g.-Ba.C* 

10,000.000  gold Un.c* 

Income  bonds  MO, 000.000  gold  Qon-oum.-.PP.o* 
Western  Pttt      1st  \i  J50.000.000  k  red  lO.I.Eq.c'&r* 

Sccon  •  iii.ooii  k'.>ui  s  f  redeem  par Ce 

Wheeling  &   Lake  Erie         Common  stock 

non-cumulative 

Second  preferred  i  .,  non-cumulative.-- *- 

Receiver's  ■  (tended  in  1911  and  L912 

Recelvi  itea  extended  in  1911  and  1912 

do  do  extended  In   1011   and  1912- 

do  do  extended   In    1911    and   L912 

do  do  38.500  extended  1912 

First  mortgage  Lake  Erie  Division  gold Ba.c* 

First  M  Wheeling  niv  $  &  £  (2d  on  187  m>  g-.Ce.c* 
Eiten  and  Improv't  mtw  (Sl.ooo.ooO)  gold.-Ce.c* 

■  First  consol  mortgage  gold  $15,000.000 Ba.c* 

•»  General  mortgage  $:J5. 000.000  gold. Ce.c'&r 

gold  secured  by  112.000.000  4a... N 

Car  trusts  \.>\     I   1912  payable  semi-annually  .... 
Equipment  bonds  {2,500,000  gold  s  f  (see  text)  ..Ba 

Equipment  trust  notes  gold 

Wheeling  Term— 1st  M  $2,000,000  g  s  f  guar  p  &  I.c&r 
White  &  Black  River  Valley — 1st  M  g  Int  guar.-.F-C* 

White  Pass  &  V  ukon— Stock  £1,700,000 

Cons  Oral  mtge  debenture  stock  redeem  after  1920. 

Mortgage  debentures  (navigation  bonds)  redeem  105 

Wichita  Falls  &  Northw—  1st  M  g  red  105   .FC.xc&r 

Pan  Handle  Dlv  Ilrst  eoll  lien  tr  M  gold  s  f  ..-FC.c 

First  A  rel  M  Slii.OOO.OOO  gold  red  105 Usm.c* 

Beaver  Division  bonds   . 

Wichita  Falls  &  So— 1st  M  $780,000  g  gu  p&l  s  f .FC.c 


.Miles 
lion  d 


000 
600 


187 

50 

200 

451 


154 

57 

378 


52 


Date 

III  I II  its 


1SS7 

1 895 

1S95 

1903 
1908 


1908 
1908 
1909 
1909 
1910 
1880 
18SS 
1889 
1899 
1905 
1905 


1902 
1901 
1900 
1900 

1966 
1901 
1909 
1910 
1911 


1908 


Par 

Value 


$1,000 

1 ,000 

1 .000 

100  &c 

1 ,000 

100 

100 

100 


Amount 
Outstanding 


1,000 
1,000 
1.000 
1.000 
1.000 


1,000 
1,000 
1,000 
1,000 
£10 
£10  &c 
£100 
1.000 
1.000 
1.000 


1,000 


Rate 
% 


$9,990,000 

10.000.0(10 

10.000,000 

49.925,000 

25,000,000 

20,000,000 

4,986,900 

I  1 ,993.500 

1 07,: 350 

2:14.000 

1,859,000 

I  .802,000 

188,500 

2.000.000 

894.000 

409,000 

11.697,000 

See  text 

8,000,000 

28,000 

1,5  18,001) 

219,000 
1.506.000 

000.000 

£1.375,000 

£746,702 

£255.500 

2,236.000 

882,000 
3,000.000 
2,500.000 

757,000 


5g 
4g 


5g 
5g 


J      &     J 
A     &     O 

Nov  1 
MAS 

J      &      J 


5g 
5g 
5g 
4g 
4g 
5g 
5 

5g 
4H  g 
4g 
5g 
See    text 
5 
6 

5g 
5g 
5g 


5g 


When 
Payable 


&     O 
&     J 


J  &     J 
Various 

F  &     A 

J  & 

J  & 

J  & 

J  & 

J  & 

J  & 

J  & 


Lajl  Dividend 
and  Maturity 


Jan  1  1937 
Apr  1  1943 
Apr  1  1943 
Sept  1  1933 
July  1  1952 


Nov  1  1912 
Nov  1 1912 
Nov  1 1912 
Nov  1  1912 
Nov  1 1912 
Oct    1  1926 
July  1  1928 
Feb   1  1930 
Sept  1  1949 
Aug  1  1955 
Aug  1  1908 
To  Nov  1914 
Jan    1  1922 
To  Dec  1914 
Aug  1  1940 
June  30  1980 
Jan  16  1912  1% 
Dec  31  1930 
Jan    1  1930 
Jan    1  1939 
Jan    1  1925 
Jan   1  1940 


T      &     J 


Jan    1  1938 


Places  Where  Interest  and 
Dividends  are  Payable. 


New  York  Trust  Co.  N  Y 

do  do 

Fidelity  Tr — when  earn 
New  York  and  San  Fran 
All  owned  by  D   &  R  G 


Bankers  Trust  Co,   N   Y 
Central   Trust   Co,    N    Y 

do  do 

Bankers  Trust  Co.   N  Y 


See  text 


July '12  coup  paid  whdue 

Various 

Office.  Pittsburgh 

First  National  Bank,  N  Y 

Office  7  Moorgate  St.Lon 

do  do 

Glyn,  M,  C  &  Co,  London 
Eqult  Tr  Co,  N  Y  &  Chic 
New   York  and  Chicago 


Eqult  Tr  Co.  N  Y  &  Chlo 


DIRECTORS.— George  J.  Gould,  E.  T.  Jeffery,  F.  W.  M.  Cutcheon, 
Klngdon  Gould,  S.  C.  Matthews,  New  York;  C.  H.  Schlacks,  Charles  M. 
Levey.  Warren  Olney  Jr.,  Qharles  W.  Slack,  W.  J.  Shotwell,  Charles  Elsey, 
J.  F.  Evans,  San  Francisco,  Cal. 

OFFICERS.— E.  T.  Jeffeay.  Pres.,  New  York;  C.H.  Schlacks,  1st  V.-P.; 
Charles  M.  Levey,  2d  V.-P.  &  Gen.  Mgr.:  W.  G.  Bruen,  Sec;  Charles  Elsey, 
Treas..  San.  Fr..  Cal.     General  office,  Mills  Bldg.,  San  Fr.—  V.  94,  p.  913. 

WHEELING  &  LAKE  ERIE  RR.— (See  Map  of  Wabash.  RR.)— Includes: 
IJbies  aimed —  Miles.  I  Miles. 

Toledo.  O.,  to  Terminal  June 210 1  Cleveland  Belt 6 

Cleveland  to  Zanesvllle,  O 144   various  branches  owned 76 

Canton  to  Sherrodsville 45  Branch  oper.,  perp.  lease 21 

Toledo  Belt  Line 5|  

Total  July  30  1912 509 

HISTORY.— Organized  in  1899.  per  plan  In  V.66,  p.  1142:  V.  68,  p.  830. 

Owns  majotfty  of  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal  Co., 
leased  In  1901  to  Apr.  1  1915  to  other  parties.  V.  88.  p.  749.  104;  V.  89, 
p.  995.  In  April  1912  the  lower  Federal  Court  held  the  railroad  liable  for  the 
payment  of  the  $200,000  prior  lien  bonds  of  the  coal  company  due  July  1 
1911.  V.  94.  p.  1060.  Controls  Sugar  Creek  &  Northern  (cut-off) ,  Bolivar 
to  Orrville.  22  miles.     V.  89,  p.  227. 

The  Pittsburgh  Lisbon  &  Western,  New  Galilee,  Pa.,  to  Lisbon,  O.,  and 
Salem  to  Washlngtonville,  O.,  7  miles.  Is  owned,  but  operated  separately. 
It  has  outstanding  $150,000  5%  bonds  due  July  1  1926,  red.  at  105,  and 
$838,000  1st  50-yr.  4s  due  Dec.  1  1952.     Bowling  Green  Tr.  Co.,  N.  Y„ trust. 

STOCK. — Wabash- Pittsburgh  Terminal  Ry.  owns  $11,870,000  common, 
$6,423,800  2d  pref.  and  $847,500  1st  pref.  stock.     V.  78,  p.  2386,  2444. 

RECEIVERSHIP.— On  June  8  1908  receiver  was  appointed;  William  Mc- 
Kinley  Duncan  is  now  receiver.  V.  86.  p.  1469:  V.  94,  p.  1697.  Of  the  $4.- 
190,850  6";,  receiver's  certfs.  Issued  from  July  1  1908  to  July  1  1910.  $490,- 
350  were  sold  between  July  1  1908  and  Mch.  1  1909  to  provide  for  bond  inter- 
est and  $224,000  for  taxes.  The  remainder  ($3,476,500)  represents  re- 
habilitation, new  equipment,  new  shops  at  Brewsters  and  completion  of 
S.  C.  &  N.  RR.  All  the  certificates  as  extended  matured  May  1  1912,  but 
have  been  extended  6  mos.  at  5%.  V.  94,  p.  1058.  In  1908  foreclosure  was 
begun  under  general  mtge.     V.  90,  p.  1536. 

Committee  for  Minority  Stockholders. — J.  B.  Nutt,  Chairman:  Citizens' 
Savings  &  Trust  Co.,  Cleveland,  and  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  deposi- 
taries.    V.  93.  p.  1325,  1465. 

Another  Stockholders'  Committee. — Joseph  Ramsey  Jr.  and  Ralph  E.  Sla- 
vens,  N.  Y.;  J.  &  J.  Taussig  and  Werner  &  Dleckman,  St.  Louis,  Mo. 
V.  93.  p.  1602. 

Committee  for  Equipment  Bonds  Due  1922. — F.  J.  Llsman,  Chairman; 
Wm.  G.  Edlnburg,  Sec;  Columbia  Tr.  Co.,  N.  Y.,  depos.;  V.  87,  p.  168. 

BONDS.— Mtge.  of  1899.  see  application  to  list.  V.  71.  p.  34,  542;  V.  72, 
p.  534.  628;  V.  74,  p.  1040;  V.  77,  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and  In- 
terest or  drawn  by  lot  at  108  and  Interest  (or  the  sinking  fund  may  be  applied 
to  the  purchase  of  addltipnal  equipment)  to  the  following  amounts:  $100,000 
yearly  to  Jan.  1  1909.  then  $100,000.  $125,000.  $150,000  and  $175,000 
yearly  for  each  successive  period  of  4  years.     V.  74,  p.  578. 

The  $8,000,000  notes  of  1905.  secured  by  pledge  of  $12,000,000  consol. 
4s,  not  being  met  at  maturity  on  Aug.  1  1908,  the  Wabash  RR.  secured 
a  loan  to  pay  the  same.  These  notes  are  secured.  V.  81,  p.  669,  778; 
V.  83,  p.  1287;  V.  87.  p.  286,  348;  V.  92,  p.  264,  324. 

LATEST  EARNINGS.— J1912. Gross,  $1,502,587;    net,  $589,258 

2  mos.,  July  1  to  Aug.  31.(1911 Gross.     1,380,793;    net,     528,811 

REPORT— For  year  ending  June  30  1912  In  V.  95.  p.  966.  In  1911-12. 
of  rev.  freight,  products  of  mines  furnLshed  68  61%  (bltum.  coal  46%) . 


Fiscal  Gross 

Year —    Earnings. 
1911-12. $7. 498. 147 

1910-11  .  6,800,707 
1909-10.  6.950,437 
1908-09.   5.633,645 


Mtg.Bond  Other      Balance, 

Interest.  Deduc.     Surplus. 

$633,030  $499,019$718,117 

633.030  496,125    647,961 

633,030  773,694    537,451 

321.110  798,364      27,432 


-Vet  (.After  Other 

Taxes) .  Income 

$2,092,586  dr.S242.420 
1,808.433  dr. 31. 31 7 
1,912.878  32.297 

1,172,591       dr. 25. 685 
Int.  on  bonds  Includes  Int.  on  consol.  M.  bonds  for  entire  year.     "Other 
deductions"  In  1910-1 1  Include,  In  addition  to  Int.  on  equipment  obligations, 
Int.  and  discount,  and  rents  paid  Int.  on  receiver's  certus.,  $244,466. 

OFFICERS. — Chairman  of  Board.  Myron  T.  Herrlck,  Cleveland;  Pres., 
Edwin  Gould,  New  York;  Sec.  and  Treas.,  H.  B.  Heuson.  New  York. 

DIRECTORS.— Myron  T.  Herrlck.  E.  S.  Cook.  B.  A.  Worthlngton; 
H.  P.  Mcintosh,  E.  W.  Ogelbay,  George  S.  Russell,  Cleveland,  O.;  C.  M. 
Spitzer.  Toledo,  O.;  C.  A.  Dougherty,  Canton,  O.;  Wm.  R.  Nicholson  and 
Clarence  L.  Harper,  Philadelphia.  Pa.;  Charles  C.  Jackson,  Boston,  Mass.; 
James  C.  Chaplin.  Pittsburgh,  Pa.;  Richard  Sutro,  Harry  Bronner  and 
Frederick  H.  Ecker.  N.  Y .—  (V.  95.  p.  888.  966.  969.) 

WHEELING  TERMINAL  RY.— Owns  a  railway  bridge  at  Wheeling. 
W.  Va.,  and  about  10  miles  of  terminal  track.  Successor  of  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  In  1900.  STOCK.— $2,000,000.  aU 
owned  by  Pennsylvania  Company,  which  guarantees  prln.  and  Int.  of  bonds 
of  which  $400,000  are  reserved  for  add'ns  and  Improv'ts;  mtge.  trustee. 
Commercial  Tr.  Co.  of  Phlla.  Form  of  guaranty.  V.  76,  p.  655.  Penn. 
RR.  on  Jan.  1  1912  owned  $1,263,000  bonds.  Dlvs.,  2%  paid  in  1906. 
1907  and  1911.  Cal.  year  1911,  gross.  $53,199;  net.  $3,008;  other  Income, 
$115,647;  charges.  $62,640;  dlvs.  (2%),  $40,000;  bal.,  sur..  $16,015. 
Sec.  S.  B.  Liggett. —  (V.  76.  p.  655.) 

WHITE  &  BLACK  RIVER  VALLEY  RR.— Brinkley  to  Jacksonport. 
Ark.,  56  miles;  Wlvllle,  Ark.,  to  Gregory.  6  m.;  total,  62  miles.  Leased  for 
80  years  from  July  1  1900  to  the  Choctaw  Oklahoma  &  Gulf  RR.  for  guar- 
anty of  Int.,  endorsed  on  bonds.  Stock  auth..  $1,875,000;  paid  in,  $323.- 
O00.  Of  the  $600,000  bonds  outstanding,  $100,000  have  coupons  cut  off 
for  the  first  10  years  and  $200,000  are  reserved  for  extension  to  Batesville. 
—  (V.  72,  p.  189;  V.  90,  p.  504.) 


WHITE  PASS  &  YUKON  RY  —Owns  a  narrow-gauge  line  110  miles  In 
length,  extending  from  Skaguay,  Alaska,  to  White  Horse.  (V.  69,  p.  335: 
V.  67,  p.  1162.  1138):  also  operates  steamers  between  White  Horse  and 
Dawson  City  and  Caribou  and  Atlln.  V.  73.  p.  443;  V.  75.  p.  1300.  White 
Horse  copper  mines  branch,  16  m.,  building..  11  m.  completed  Nov.  1910. 

SECURITIES. — Of  the  stock,  £255,555  Is  reserved  to  retire  a  like 
amount  of  debentures.  V.  72.  p.  582:  V.  74.  p.  479.  British  Yukon  Ry., 
see  V.  86,  p.  1099,  1466;  V.  88.  p.  687. 

DIVID'S  —  11901.  1903.  '04.  1905.    1906-08.  '09.  "10.     1911.       1912. 

Cash %i     5      2~X       5      3H     5  yearly    3       2        Jan.,1    Jan.,  1 

Stock %J   25        -.     - -   - 

In  1911,  Jan..  1%;  July.  none. 

For  year  ending  June  30  1911.  total  Income,  £94.455:  charges,  £61.085; 
net  profit.  £33,370;  deb.  stock,  Ac,  sink,  fds.,  £18.742:  dlvs..  £13.750: 
bal.,  sur.,  £878      Total  profit  and  loss  surplus  Dec.  31  1911,  £8,835. 

Pres.  of  the  local  (subsidiary)  cos.,  O.  L.  Dlckeson.  Winch  Building, 
Vancouver,  B.  C,  Canada;  Sec,  F.  C.  Elliott.— (V.  94,  p.  69.) 

WICHITA  FALLS  &  NORTHWESTERN  RY.— Company  owns  from 
Henrietta,  Tex.,  to  Forgan,  Okla.,  321  miles,  and  from  Altus,  Okla.,  to 
Wellington,  Tex.,  57  m.  This  includes  the  Wichita  Falls  Ry.,  Henrietta, 
Tex.,  to  Wichita  Falls,  18  miles,  all  of  whose  securities  are  owned,  operated 
by  Mo.  Kan.  &  Texas  Ry.  under  contract  extending  to  Jan.  1  1930,  pro- 
viding for  division  of  rates.  The  extension  from  Altus,  Okla.,  to  Welling- 
ton, Tex.,  57  miles,  under  the  charters  of  the  Altus  Wichita  Falls  &  Hollis 
Rv.  and  Wichita  Falls  &  Wellington  Ry.,  was  completed  Sept.  1910 — see 
BONDS  below.  Extension  of  main  line  from  Hammon,  northeasterly  to 
Forgan,  150  miles,  Included  above,  was  opened  late  In  Aug.  1912.  The 
Wichita  Falls  &  Southern  Ry..  also  controlled  by  the  Mo.  Kan.  &  Tex.  (see 
below),  completed  from  Wichita  Falls  to  Newcastle,  52  m..  In  Sept.  1908. 

The  line  from  Wichita  Falls,  Tex.,  north  to  Hammon,  Okla.,  will  be 
extended  to  Liberal,  Kan.  (of  which  19  m.  from  Hammon  to  Leedy  were 
opened  in  Dec.  1911),  and  eventually  to  Denver,  Col.;  the  one  from  Altus, 
Okla..  to  Wellington  will  be  continued  to  Dalhart,  Tex.,  with  a  branch  to 
Amarillo,  Tex.,  and  that  from  Wichita  Falls  south  to  Newcastle  will  be 
extended  to  Morgan,  on  the  M.  K.  &  T.     V.  93,  p.  1261. 

STOCK. — $2,000,000.  all  owned  by  the  Mo.  Kan.   &  Texas,  par  $100. 

BONDS,  &c — The  1st  5s  of  1909  ($2,300,000)  all  Issued)  are  secured  oe 
154  miles  by  direct  1st  Hen  or  deposit  of  securities;  sink.  fd.  of  1%  payable 
semi-ann.  V.  88,  p.  1439.  The  Panhandle  Dlv.  coll.  tr.  5s  of  '10  are 
secured  by  first  Hen  on  road  between  Altus,  Okla.,  and  Wellington,  Tex., 
57  miles,  by  deposit  of  all  the  stocks  and  bonds  Issued  by  companies  com- 
prising the  division,  and  further  by  a  Hen  on  the  main  line  from  Henrietta 
Tex.,  to  Elk  City,  Okla.,  154  miles,  subject  to  the  $2,300,000  outstanding 
bonds.  V.  90,  p.  700.  Wich.  F.  &  So.  bonds  ($780,000  outstanding) 
guar.  p.  &  I.  by  Wich.  Falls  Ry.  and  W.  F.  &  N.  W.     V.  88.  p.  687,884.946. 

The  $220,000  1st  M.  6%  notes  of  1910  are  secured  by  a  closed  first  M.  on 
extension  from  Elk  City  to  Hammon,  Okla..  17  miles.     V.  91,  p.  1329. 

Of  the  1st  and  refunding  gold  5s  ($10,000,000  auth.  Issue),  $3,000,000 
have  been  sold  to  build  the  line  from  Hammon,  Okla.,  north  150  miles, 
$3  370,000  are  reserved  to  refund  underlying  bonds  and  $3,630,000  for 
new  construction.  Improvements,  equipment,  Ac  Of  the  last-named 
amount  not  more  than  $1,190,000  may  be  used  to  improve  the  existing 
mileage  (228)  nor  $750,000  the  150  under  construction.     V.  93.  p.  873. 

LATEST   EARNINGS.— 11912 Gross,  $178,302;    net.  $47,231 

2  mos.,  July  1  to  Aug.  31. J 1911 Gross,     130,684;    net,     24,658 

REPORT  for  year  ending  June  30  1910  In  V.  91,  p.  1707.  For  year  end. 
June  30  1912,  gross.  $859,035;  net,  after  taxes,  $158,154.  In  1910-11  (182 
avge  miles),  gross,  $892,923;  net,  after  taxes,  $350,580:  other  Income, 
$120,016;  charges.  $219,288;  bal.,  sur.,  $251,308.  In  1909-10.  gross. 
$592,421:  net.  $353,952.  Pres.,  Joseph  A.  Kemp;  V.-P.  &  Gen.  Mgr., 
W  A  Webb;  Sec,  Wiley  Blair:  Treas.,  W.  S.  Hald,  Wichita  Falls.  Tex.; 
Au'd.,  T.  S.  Ford.— (V.  95,  p.  421.  681.) 

WICHITA  KINSLEY  SCOTT  &  DENVER  AIR  LINE  RR.— V.  94,  p.  125. 

WICHITA  UNION  TERMINAL  RY.— Owns  railway  terminals  at  Wich- 
ita Kan  including  a  passenger  station  with  elevated  track  approaches  or 
about  2  miles.  Including  a  4-track  main  line,  to  be  used  by  the  Atchison 
Chic  R  I.  &  Pac,  St.  Louis  &  San  Francisco  and  Kan.  City  Mex.  &  Orient 
These  4  roads  own  the  stock  and  guarantee  jointly  and  severally  the  $2, 
500,000  30-year  4H%  gold  bonds  which  were  sold  in  1911.     V.  93,  p.  667. 

VVILDWOOD  &  DELAWARE  BAY  SHORT  LINE  RR— See  page  142. 

WILKES-BARRE  &  SCR  ANTON  RY— (See  Map  Reading  System.)  — 
Owns  from  Scranton  to  Minooka  Jet..  Pa. ,4.37  m.,  of  which  1  H  miles 
double  track.  Leased  from  May  1  1888  to  Lehigh  Coal  &  Nav.  Co.  (which 
holds  all  the  stock)  during  corporate  existence,  less  one  year,  at  $47,500 
per  annum  and  taxes.  Lease  assigned  to  Central  of  N.  J.  at  6%  on  cost  of 
road    (1,141,676)    and   taxes. 

WILLIAM'S  VALLEY  RR. — Brookside  to  Lykens,  Pa.,  11.04  miles, 
Stock  authorized,  $120,000;  outstanding,  $89,900;  par  of  shares,  $50.  In 
April  1907  the  Reading  Co.  obtained  control.  V.  84,  p.  933.  For  year  1910- 
11  gross  S29  365;  net  Income.  $7,367;  charges,  $10,623;  bal.,  def., 
$31256.— (V.  84.  p.  933.) 

WILLIAMSPORT  &  NORTH  BRANCH  RR.— Halls  to  Satterfleld.  Pa., 
and  branch    47  miles;  leases  Eagle's  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000),  common,  $923,950;  preferred.  $400,000; 
Dar  $50  In  Sept.  1909  $150,250  preferred  stock  was  purchased  by  new 
parties  '  V  89,  p.  780.  The  4  Ms  of  1901  cover  the  road  and  3.000  acres 
at  coal  lands  In  Sullivan  County.  Pa..  $250,000  being  reserved  for  extensions, 
V    72.  p    990.  1280.     Equipment  trusts  June  30  1911.  $22,500. 

'For  year  ending  June  30  1912,  gross,  $137,842;  net,  $42,356.  In  1910-11, 
gross,  $134,632:  net,  $40,647;  charges,  $41,469;  bal.,  def..  $822.  Pres.. 
S  D.  Townsend,  HughesvUle,  Pa.;  Sec.  and  Treas.,  F.  W.  Corcoran,  N.  Y. 
—  (V.  89.  p.  780.) 
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H  UJ  /.■<>. t  n  COMPA  \irs 
[For  OM  ■  I    ri'ilrt  on  first  paoe] 


W  uh  In  Torm  Rt  lit  MB  gu  red  108  >■•  beg  '21  .-Ce 
Wildwood  ft  in  i.i  ware  B«)  Short  I  Inc  RR     i-t  m 

\\  i Ike n- Ham-  &  Scranton     Stock  6%  rental 

First  moi  tgage  gold  guar  i>  .v  I  by  I.  C  &  N  Co 

Williams  \  alley      First  inter  %  120.000  authorized 

Williamson  &  Nor  Br  Hist  M  $750,000  K  FP.C 
WyiLamsville  Qrecnvllle&  StLouis  1st  M  $8.125,000| 
WRm  in  Eton  Columbia  &  \ugusta  See  Atlantic  Coast 
w  iiimar  &  Siouv  Tails  see  Great  Northern 
Wilmington  &  Northern  1st  M  call  In  1007  Int  guar.r 
den  mtge  I  I.  oho,  000  gold  p  &  1  guar  (end)  ...PcP.r 

Debenture  bond  .    

Wilmington  &  Weldon     See  Atlantic  Coast  Line  RR 

W  ilniinvton  R  >  Bridge   -M  guar  jointly -.SBa 

Winona  Bridge  i  lis t  mtce  gold  s  f  redeem  at  110.-F 
W  inston- Salem  Southbound — 1st  M  g  gu  -  -  ^Js.xc•&r• 
Wisconsin  Cent  Ry     Prefstk4%  n-e$i2, 500.000  auth 

First  general  mortgage Us.c* 

"Marsh  &  S  E  Dlv  1st  M  gold  subj  to  call  at  105. -Us 
Sup  &  I > n I  DlV  &  Term  M  $7,600,000 B  (text)  .Us.c* 

Chicago  Wise  &  Minn  first  mtge  gold  assumed c* 

first  and  ref  M  g  ($60.000.000au)  Int  guEm.xc'&x 

Car  trusts  various  dates  Sept  30  1912 

Wisconsin  &  Michigan — First  mtge  gold Mp 

General  mortgage  gold  (see  text) 

Wise  Minn  &  Pacific — First  mtge  (see  text)  g.-.Ba.c* 
Wisconsin  &  Northern— 1st  M  $10,000,000  g.._Us.c« 
Worcester  Nashua  &  Rochester — See  Boston  &  Maine 
Wrights?  &  Tcnnillt — 1st  M  s  f  g  red  102  V,  beg'12-C 
Yoscmite  Short  Line  Ry — See  Sierra  Ry  of  California 
Yoscmite  Valley— First  mtge  $3,000,000  gold  s  f..o* 


MUM 

Road 


4.37 

4.37 

11 

47 

Line 

88 


2.4 
1.03 


All 
33 
160 
122 


136 


104 
78 


Date 
Bonds 


Par         Amount 
Value      Outstanding 


1911 
1911 

1888 

1003 
1901 
1907 

Kit. 

1887 
1892 


1893 

IS' 10 

1910 

1899 
1901 
1906 

1885 
1909 
06-' 11 
1895 
1905 
1000 
1907 

1907 

1906 


$1,000 

550  <Jcc 

60 

1.000 

600 

1.000 

100  <fcc 


500 
1,000 


1,000 

1,000  Ac 

100 

1,000 

1,000 

1.000 

1,000 

$  &  £ 


1 .000 
l.ooo 
1.000 
1,000 

1.000 

1,000 


$2,500,000 
:;.-.().( mo 
500.000 
500.000 
120.000 
545,000 
525,000 


354.000 

462.000 

61.500 

217,000 

384,000 

5.000,000 

11.267.200 

23,730.000 

388.000 

7.500,000 

776.000 

6.000.000 

1.427,304 

1,305,585 

V81.p  1842 

6.232.000 

See  text 

200,000 

3.000,000 


Hate 
% 


4H  g 
5  g 
5 

4M  g 
5 

4H  g 
5g 


5 

5g 

5 


5g 

4g 
4  In  1012 

4g 

4g 

4g 

6 

4g 
4  &  4H 

5g 

4g 

4g 

5g 

5g 
5g 


When 
Payable 


Last  Dividend 
and  Maturity 


M  &  N 

J  &  D 

Dec  31 

M  &  N 

J  &  D  Dec   1  1923 

J  &  J  July  1  1931 

J  &  J  July  1  1937 


Places  Where  Interest  and 
Dividends  are  Payable 


Nov  1  1941  Wm  A  Read  &  Co.  N  Y 

June  1   1011  BwavTrt'o, Camden  ,N  J 

Dec  31  1911  5%  437    Chestnut    St,    Phil 
May  1  1938  do  do 

Tower  City  (Pa)  Nat  Bk 
Fidelity  Trust  Co.  Phlla 
Bankers  Tr  Co,  K  C,  Mo 


J      &     D  Dec   1  1927 
Quar      Aug  1  1932 
J      &     J  Owned  by  Phlla 

A  &  O  1943 

M  &  S  Sept  11915 

J  &  J  July  1  1960 
See    text  Oct   1  1912  2% 

J  &  J  July  1  1949 

M  &  N  May  1  1951 

M  &  N  May  1  1936 

M  &  SlMch  1  1916 

A  &  O  Apr   1  1959 
Various   To  Mch    )    1931 

J  &  J  Jan    1  1945 

F  &  A  Feb   1  1955 

A  &  O  Oct    1  1950 

J  &  J  July  1  1932 


&     J 
&     J 


Jan    1  1958 
Jan    1  1936 


Reading  Terminal,  Phlla 

do  do 

dclphla  &  Reading  Ry 

Safe  Dep  &  Tr  Co,  Bait 
226  W  Adams  St, Chicago 
United  States  Tr  Co,  N  Y 


New  York 
Bank  of  Montreal 


See  text 

New  York 

Apr    '12   coup    last   paid 

New  York 

Tennllle,  Ga 

Mech  Trust  Co,  San  Fran 


WILLIAMSVILLE  GREENVILLE  &  ST.  LOUIS  RY.— Willlamsvllle  to 
Cascadcr.  Mo.,  35  miles.  Incorp.  Jan.  25  1894  and  on  Mch.  1  1894  pur- 
chased the  Willlamsvllle  Greenville  &  Northeastern  Ry. 

Stock  auth.,  $1,500,000:  outstanding,  $525,000.  Bonds  ($8,125,000 
auth.  Issue).  Bankers   Trust  Co.,  Kansas  City.  Mo.,  trustee. 

Year  ending  June  30  1911,  gross,  $58,970;  net,  $14,368;  int.,  taxes,  &c, 
$36,429;  bal..  def..  $21,061.  Pres.,  C.  W.  Hays;  Sec.  and  Treas..  F.  C. 
Clifford.     Office,    Greenville,   Mo. 

WILMINGTON  &  NORTHERN  RR.— (See  Maps  Reading  System.)— 
Owns  Wilmington.  Del.,  to  Highs  Jet.,  Pa.,  71.86  miles:  branches.  17.69 
miles;  total  owned.  89.55  m.;  total  track,  132.05  m.  General  mtge.  bonds 
are  reserved  to  retire  1st  mtge.  at  maturity.  The  Reading  Co.  owns  prac- 
tically the  entire  $1,500,000  capital  stock,  which  Is  deposited  under  Its 
coll.  tnist  mtge.  The  road  Is  leased  to  the  Phlla.  &  Read.  Ry.  for  999  years 
from  Feb.  1  1900  for  Int.  on  bonds  and  3M%  dlv.  on  stock,  payable  quar. 
(Q.-F.  15).— (V.  80.  p.  1858.) 

WILMINGTON  RY.  BRIDGE.— Owns  HUton  to  Meares'  Bluff.,  N.  C, 
2.4  miles.  Stock,  $40,000,  owned  by  Seaboard  Air  Line  Ry.  and  Atlantic 
Coast  Line  RR.,  which  jointly  guarantee  the  $217,000  bonds — see  table 
above.  Pres.,  Junius  Davis,  Wilmington,  N.  C.;  Sec.  and  Treas.,  R.  L. 
Nun.  Portsmouth,  Va. 

WINONA  BRIDGE  RAILWAY.— Owns  bridge  between  Winona,  Minn., 
and  Buffalo,  Wis.,  1.03  miles:  opened  Sept.  1  1891.  Leased  for  30  years 
to  Chicago  Burlington  &  Qulncy  and  Green  Bay  &  Western,  the  former. 
It  was  reported,  acquiring  about  two-thirds  and  the  latter  the  balance  of 
$400,000  stock;  par.  $100.  Year  end.  June  30  1911,  rentals,  $27,806;  Int. 
on  bonds.  $19,200:  taxes,  $2,001;  bal..  sur.,  $6,605. — (V.  77.  p.  252.) 

WINNIPEG  SALINA  &  GULF  RY.— Projected  to  extend  from  Winni- 
peg, Can.,  south  to  Aransas  Pass,  Tex.,  on  the  Gulf  of  Mexico,  with  branches 
from  Oak,  Neb.,  to  Omaha,  Neb.;  Sallna,  Kan.,  to  Kansas  City,  Mo.,  and 
Alva.  Okla..  to  Raton,  N.  M.  The  section  from  Omaha,  Neb.,  to  Salina, 
Kan.,  and  from  Kansas  City,  Mo.,  to  Raton,  N.  M.,  1,080  miles,  are  to  be 
built  first,  construction  being  begun,  it  is  stated,  at  Salina  In  the  spring  of 
1912.  V.  94,  p.  125.  Incorporated  In  Kansas  In  1909.  In  Aug.  1912  re- 
ceiver was,  It  was  reported,  appointed  on  notes  of  Construction  Co.  for 
advances.     V.  95,  p.  545. 

In  May  1012  $20,007,000  bonds  were  stated  to  have  been  sold  In  London 
and  Paris,  $5,000,000  to  be  paid  for  quarterly,  and  arrangements  made  to 
sell  S3. 000, 000  6%  cum.  pref.  stock.  V.  94.  p.  1385.  H.  Leone  Miller, 
Pres..  salina,  Kan.— (V.  94,  p.  125,  1385;  V.  95,  p.  545.) 

WINSTON-SALEM  SOUTHBOUND  RY.— Owns  Winston-Salem,  N.  C. 
on  Norfolk  &  Western,  to  Wadesboro  on  Atlantic  Coast  Line  RR.,  89  miles, 
completed  March  191 1 .  The  two  roads  named  own  the  $125,000  stock  and. 
Jointly  and  severally,  guarantee  the  $5,000,000  bonds,  prin.  &  int.  See 
form,  V.  92.  p.  396.  Year  ending  June  30  1912,  gross,  $344,683;  net  after 
taxes,  $103,524.  From  Dec.  15  1910  to  June  30  1911,  gross,  $52,139; 
oper.  def.,  $2,036:  other  Income.  $1,865:  Int.,  $83,889;  other  charges,  $697; 
bal.,  def.,  $84.578.— (V.  92.  p.  396,  1180.) 

WISCONSIN  CENTRAL  RAILWAY.— SYSTEM  extends  from  Chicago, 
to  Ashland,  Wis.,  and  Lake  Superior  iron  mines;  also  to  St.  Paul  and  Minne- 
apolis and  to  Superior  and  Duluth.  By  car  ferry  connects  with  the  Pere 
Marquette  and  has  a  short  line  to  the  East.  V.  63,  p.  117.  System  includes 

Lines  owned —  Miles. 

Marshfleld  to  Nekoosa 33 

Other  branches 72 

Trackage  to  Chic,  Minn.,  &c.       23 
Rugby  to  Milwaukee,  &c 28 


Lines  owned —  Miles. 

Chic,  to  Trout  Brook  Jet.,  Wis..  452 

Abbotsford  to  Ashland,  Wis 133 

Owen  to  Superior 153 

Branch   to   Bessemer 34 

Stevens  Point  to  Portage  City..   71 
Necnah  to  Manitowoc 37 


Total  June  30  1912. ..1.036 


Extension  from  Ladysmlth  to  Superior,  Included  above,  115  miles,  was 
opened  Jan.  4  1909;  further  extension  to  Duluth  opened  Jan.  3  1910. 
V.  81.  p.  1263;  V.  82.  p.  1324:  V.  83.  p.  986:  V.  88.  p.  102. 

ORGANIZATION. — Successor  July  1899  of  Wisconsin  Cent.  Co.,  fore- 
closed per  plan  V.  68.  p.  725;  V.  69,  p.  29.  133;  V.  70.  p.  434.  In  Jan.  1909 
Minn.  St.  Paul  &  S.  S.  M.  acquired  51%  of  common  stock,  affording  that 
road  a  Chicago  connection,  the  road  being  leased  for  09  years  from  April  1 
1900,  and  most  of  the  prererred  stock  exchanged  for  Minn.  St.  P.  &  S.  S.  M. 
leased  line  certificates,  secured  by  deposit  of  Wise.  Cent.  pref.  stock,  on 
which  4%  dlvs.  are  paid.  V.  88,  p.  159,  232,  566,  626,  750.  1003,  1439; 
V.  89.  p.  780. 

STOCK. — Stock,  authorized,  common  $17,500,000;  pref.  4%  non 
cum.  $12,500,000.  Outstanding,  com.,  $16,146,400;  pref.,  $11,207,200; 
par  of  shares.  $100.  After  4%  dividends  on  both  classes  shall  have  been 
paid  In  any  year  both  shall  participate  equally  In  any  further  dividends 
for  such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  direc- 
tors on  failure  for  two  successive  years  to  receive  4%  per  annum. 

DIVIDENDS. — First  dlv.  on.  pref..  4%  for  the  year,  paid  1%  Dec.  23 
1908  and  1%  each  on  Mch.  11  and  July  15  and  Oct.  15  1909.  On  June  15 
1910.  2%;  Oct.  1,  2%;  1911,  4%;  1912,  4%.     V.  90,  p.  1364. 

BONDS. — The  1st  gen.  gold  4s  of  1899  are  secured  by  a  mtge.  upon  all 
the  lines  of  railway,  terminals,  equlpm't  and  other  property  acquired  there- 
by, and  also  by  deposit  of  all  securities  owned  or  acquired  under  the  plan. 
Of  the  generals,  up  to  Oct  1  '12  $1,751,000  were  purchased  In  the  open  mar- 
ket and  canceled.      V.  75,  p.  734,  1204:  V.  77,  p.  1236;  V.  86,  p.  1591. 

The  Superior  &  Duluth  Division  &  Term.  4s  are  limited  to  $7,500,000, 
the  present  amount  outstanding;  they  cover  the  road  from  Owen,  Wis., 
via  Superior  to  Duluth,  Minn.,  160  miles,  and  terminals  at  both  Superior 
and  Duluth.  V.  82.  p.  806.  930,  1103;  V.  83.  p.  986;  V.  84.  p.  1429:  V. 
85.  p.  532;  V.  86,  p.  1411:  V.  88,  p.  824.  There  are  also  $16,000  Dickinson 
equipment  trust  6s  due  $12,000  seml-ann.  to  April  1  1913. 

The  "first  and  ref."  mtge.  Is  limited  to  $60,000,000.  of  which  $36,459,000 
Is  reserved  to  refund  existing  bonds  and  equipment  obligations  and  the  re-  I 


malnder  for  general  purposes;  $6,000,000  have  been  sold.  V.  88.  p.  687. 
824,  884;  V.  89,  p.  44,  1069:  V.  94,  p.  489.  The  Minn.  St.  P.  &  Sault  Ste. 
Marie  guarantees  Interest  on  the  bonds.     V.  95,  p.  969. 


EARNINGS.— 2  mos., 
July  1  to  Aug.  31. 


U912-. .Gross.  $1,780,883;  net,  $546,020 

J 1911 Gross,     1,605,290;  net,     453,014 


REPORT. — Report  for  year  ending  June  30  1912  In  V.  95,  p. 

1911-12.  1910-11. 

Operating  revenue $0,403,206  $8,749,453 

Operating  Income  after  taxes $2,522,801  $1,807,558 

Other  Income. 40,783  50.878 

Total  net  Income 

Interest,  rentals,  &c 

Balance,  surplus 

Dividends  on  preferred 


746. 
1909-10. 
$8,861,831 
$2,665,715 
55,669 


$2,563,674     $1,858,436     $2,721,385 
2,059.025       2,089,715       1,884,240 


$504,649  def$231.279 
$225,344        $450,688 


$837,145 
$650,187 


Dividends  pal.d  out  of  accumulated  surplus,  but  substantially  paid  dur- 
ing respective  years  shown — see  V.  93,  p.  792. 

DIRECTORS. — Edmund  Pennington.  A.  H.  Bright,  W.  L.  Martin,  J.  S. 
Plllsbury,  C.  E.  Wales  and  C.  T.  Jaffray,  Minneapolis;  Leroy  W.  Baldwin, 
New  York;  Sidney  G.  Courteen,  Milwaukee,  Wis.;  M.  H.  Ballou,  Menasha, 
Wis.;  Wm.  Irvine,  Chippewa  Falls.  Wis.;  W.  F.  Fitch.  Marquette,  Mich. 

OFFICERS. — Pres.,  Edmund  Pennington,  Minneapolis;  V.-P.,  A.  H. 
Bright,  Minneapolis;  Comp.,  C.  W.  Gardner,  Minneapolis;  Auditor,  Robert 
Toombs,  Minneapolis:  Treas.,  Chas.  F.  Clement,  Minneapolis;  Sec,  G.  W 
Webster,  Minneapolis;  Asst.  Sec,  J.  A.  Mllllngton,  Milwaukee. —  (V.  90, 
p.  504.  1364;  V.  93,  p.  1023;  V.  94,  p.  489.  1697;  V.  95,  p.  969.) 

WISCONSIN  &  MICHIGAN  RY.— Owns  from  Iron  Mountain.  Mich.,  to 
Peshtlgo  Harbor,  Wis.,  75.79  miles;  branches,  51.66  m.;  trackage,  8.50  m. 
In  May  1904  logging  railway  Pembina,  Wis.,  westerly  42  m.,  was  purchased. 
V.  78,  p.  2013.  In  Mch.  1911  John  Marsrh  of  Iron  Mountain.  Mich.,  it  was 
reported,  acquired  control.  V.  92,  p.  660.  On  Feb.  1  1912  S.  N.  Harri- 
son was  appointed  receiver.  V.  94,  p.  418.  Stock,  $951,500,  auth.  In 
June  1905.  to  be  Increased  to  $5,000,000;  par  value  $100.  Current  liabilities 
June  30  19l0,  $1,771,990.  Last  coupon  on  1st  mtge.  bondspald  was  that 
maturing  July  1  1898.  Of  the  bonds,  $905,000  1st  5s  and  $150,000  4s  were 
lncl.  In  the  collateral  turned  over  to  the  Chicago  banks  in  Jan.  1010  on  settle- 
ment of  the  Walsh  notes.  V.  90,  p.  169.  Year  1911-12,  gross,  $145,782; 
net,  $8,641.  In  1910-11,  gross,  $187,884;  net,  $15,592;  oth.  inc.,  $9,240; 
Int..  taxes,  &c,  $127,796:  bal.,  def.,  $102,964.  V.-P.,  Emll  Marsh;  Sec. 
John  Marsch;  Treas.,  Chas.  A.  Olln,  Chicago.  Office,  Peshtlgo,  Wis. — 
(V.  94,  p.  209,  418;  V.  95,  p.  751.) 

WISCONSIN  MINNESOTA  &  PACIFIC  RR.— (See  Map  Chicago  Great 
Western.) — Red  Wing,  Minn.,  to  Mankato,  95.7  miles;  Red  Wing  to  Osage 
la..  118.2  m.;  branch  to  Clay  Banks.  2.9  m.;  Winona  to  Simpson,  Minn., 
54.2  m.;  Goodhue  to  Belle  Chester,  6  m.;  total,  277  miles.  Stock,  $5,893.- 
400,  all  owned  by  the  Chicago  Great  Western  RR.  (reorganized  co.),  which 
company  operates  the  road  as  a  part  of  its  system  under  an  agreement  dated 
April  30  1901  made  with  the  old  Ch.  Gt.  W.  Ry.  and  assumed  by  it,  running 
for  100  years,  providing  that  all  net  earnings  above  Interest  on  bonds  shall 
go  to  the  Great  Western,  to  be  held  In  trust  for  payment  of  future  coupons. 
The  Great  Western  declining  to  make  further  advances  to  meet  the  bond 
Interest,  the  Oct.  1912  coupons  were  defaulted.  V.  95,  p.  620.  As  of 
June  30  1009  there  was  a  deficit  of  $01,598.     V.  73,  p.  566;  V.  91,  p.  1027. 

Bondholders'  Protective  Committee. — James  N.  Wallace,  Chairman;  Frank- 
lin L.  Babcock,  Sec;  Central  Trust  Co.,  N.  Y..  depositary,  or  Martin's  Bk., 
Ltd.,  London,  agent.  The  committee  advanced  the  amount  of  the  Oct. 
1912coupon.     V.  95.  p.  68*1.  892,  1041. 

REPORT. — For  year  end.  June  30  1910.  gross,  $813,871;  net,  $41,242; 
bond  Int.,  $236,038;  bal..  def..  $104,796.  Total  surplus  June  30  1910. 
$166,804.     (V.  91.  p.  1027;  V.  95.  p.  620,  681,  892,  1041.) 

WISCONSIN  &  NORTHERN  RR.— Projected  from  Menasha,  Wis.,  north 
to  Mass.  Mich  ,  210  miles,  with  branch  to  Antlgo,  Wis..  24  mi'es,  of  which 
Shawano  to  Van  Ostrand,  38  miles,  and  Crandon  to  W.  &  N.  June,  6  miles, 
and  Neoplt  to  Western  Siding,  11  m.,  were  operated  July  1910.  Stock, 
$1 .500.000;  outstanding  June  30  1911,  SI  .339,900:  par  $100.  Bonds,  $10.- 
000,000  auth.;  none  outstanding  June  30  1911.  Loans  and  bills  payable 
June  30  1911,  $223,008.  Year  ending  June  30  1911,  gross,  $75,305;  net 
after  taxes,  $31,151;  deductions,  $4,692;  bal.,  sur.,  $26,459.  Pres.,  H.  F. 
Whltcomb;  Sec,  C.  H.  Hartley.     Office,  Oshkosh.  Wis. — (V.  87,  p.  741.) 

WORCESTER  NASHUA  &  ROCHESTER  RR.— See  Boston  &  Maine. 

WRIGHTSVILLE  &  TENNILLE  RR.— Tennllle,  Ga.,  to  Hawklnsvllle, 
76  miles;  Dublin  to  Eastman.  Ga.,  28  miles  (former  Dublin  &  Southwestern, 
acquired  Aug.  1907):  total,  104  miles.  Incorporated  in  Georgia  Dec.  1883. 
Stock,  common.  $530,000;  pref.,  $70,000;  par,  $25.  Central  of  Georgia 
owned  June  30  1912  all  pref.  and  $278,575  common.  First  mtge.  to  Citi- 
zens' &  Southern  Bank,  Savannah,  for  $250,000;  $50,000  in  treasury 
July  1912.     V.  85,  p.  285.  795,  1578;   V.  92,  p.  951. 

Dlvs.,  long  6  to  7%  yearly;  1904.  7%;  1905.  6%:  1906.  11%;  1907. 11% 
1908  to  1911,  6%  (J.  &  J-):  Dec.  18  1911.  3%;  July  1  1912,  3%. 

For  year  ending  June  30  1912,  gross,  $348,993;  net,  $94,611;  other  Income, 
$2,784;  int.,  taxes,  &c.  $43,930;  dlvs.  (6%),  $36,000;  bal.,  sur.,  $17,465. 

Pres.,  A.  F.  Daley,  Tennllle.—  (V.  93,  p.  941;  V.  95,  p.  751.) 

YOSEMITE  VALLEY  RR.— Merced,  Cal.,  to  the  Yosemite  Natiohal 
Park,  78  miles,  completed  May  15  1907.  Stock,  $5,000,000,  all  outstand- 
ing: par,  $100.  1st  M.  bonds  ($3,000,000  auth.),  V.  82,  p.  511.  930;  V.  84, 
p.  1553.  2d  M.  5s,  $2,000,000,  held  in  treasury  June  30  1911.  For  year 
ending  June  30  1912,  gross,  $270,478;  net.  $149,027.  In  1910-11,  gross, 
$206,138;  net,  $89,690;  hit.,  taxes,  &c,  $233,684;  bal.,  def..  $143,994. 
Pres.,  Frank  G.  Drum;  Sec,  Julius  H.  Ellis.  Office.  704  West  Coast  Life 
Bldg..  San  Francisco,  Cal. —  (V.  85,  p.  655.) 
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RAILROAD    COMPANIES. 

SUPPLEMENTARY— Sec  also  Tables  7  to  140. 

APALACHICOLA  NORTHERN  RR.— River  Jet.  to  Apalachlcola,  Fla., 
79  miles:  Apalaohicola  to  Pt.  St.  Joe.  Fla.,  23  m.  V.  87.  p.  936.  ,    . 

Stock.  $3,000,000:  par.  $100.  Bonds,  52.000.000  1st  20-ycar  gold  5s, 
Illinois  State  Trust  Co..  East  St.  Louis,  trustee. 

For  reai  ending  June  30  1912,  gross,  (236.475;  net,  $73,842.  in  1910-11. 
gross  $184  003;  net.  $44,888;  other  Income,  $4,019;  rentals.  $1 ,982:  balance. 
$40, 925  not  deducting  $100,000  bond  int.  Pres..  J.  C.  Van  Riper;  Sec., 
W.  W.  Boyd  Jr..  St.  Louis,  Mo. —  (V.  87.  p.  935.) 

ARIZONA  EASTERN  RR. — Owns  Maricopa  to  Hassayampa.  Ariz.,  about 
74  miles;  Bowie  to  Globe.  125  m.;  Cochise  to  Pearcc.  about  35  m.;  Tempc  to 
Mesa.  8  m.;  total.  207  miles.  In  Dec.  1911  extensions  were  under  construc- 
tion from  Phoenix  to  Hassayampa,  Ariz..  39  in.;  Wlnkclman  to  San  Carlos. 
33  m  and  Ilayden  Jet.  to  Wlnkelman,  4  m.  A  consolidation  Jan.  31  1910 
of  lines  In  Arizona  controlled  by  the  Southern  Pacific  Co.,  Including  Gila 
Valley  Globe  &  Northern.  &c.  V.  90.  p.  446.  Stock  authorized.  $40,- 
000,000,  of  which  $9,000,000  outstanding  June  30  1911,  all  owned  by 
Southern  Pacific  Co.;  along  with  $3,073,000  of  the  $7,000,000  outstanding 
1st  ref.  5s.  Year  ending  June  30  1912,  gross,  $2,059,702;  net,  after  taxes, 
$837,948.  In  1910-11.(319  aver,  miles),  gross.  $1,670,349;  net.  after  taxes, 
$543,494;  charges.  $509,737;  def..  $26.243.— (V.  90.  p.  446.)  .t'^t^T"   , 

BINOHAM  &  GARFIELD  KY. — Owns  Bingham,  Utah,  to  Garneiu.  20 
miles,  with  spurs,  total,  23  miles.  Built  mainly  to  handle  the  ores  of  the 
Utah  Copper  Co.  smelters,  which  owns  the  $1,750,000  stock.  Operations 
begun  Oct.  1  1911.  The  1st  gold  6s  (52,500.000) .  guaranteed  prln.  &  Int. 
by  the  Utah  Copper  Co.,  arc  convertible  on  or  before  July  1  1914  Into  Utah 
Copper  Co.  stock  at  $50  pet  share,  subject  to  the  right  to  call  all  or  any  pai  I 
on  any  Interest  day  beginning  July  1  1913  at  110  and  Int.  Sinking  fund 
beginning  Jan.  1  1913,  80%  of  net  earnings,  for  preceding  cal.  year,  after 
fixed  charges  and  Improvements,  to  be  used  to  redeem  bonds.  V.  90.  p. 
1674-  V.  91.  p.  654,  716.  For  9  mos.  ending  June  20  1912,  gross,  5695.075: 
net.  '$415,813;  other  Income,  $166,235;  Int.,  taxes,  Ac,  $155,373;  dlVS., 
$220  000.  Pres.,  C.  M.  MacNelll,  Colorado  Springs,  Colo.:  See.  and  Treas.. 
John  M.  Hayes.     Office.  Salt  Lake  City,  Utah. — (V.  94,  p.  205.) 

CAIRO  &  NORFOLK  RR. — Owns  Wlckllfle  to  Wlnford.  Ky.,  11  miles. 
Under  construction  in  Sept.  1911  from  Wlcklllle  to  Murray.  60  miles. 
Incorp.  In  Kentucky  Mch.  17  1908.  Stock  auth.,  $25,000  per  mile;  par 
$100;  $1,500,000  subscribed  for. 

BONDS. — The  1st  5s  of  1908  ($12,500,000  auth.  Issue)  are  subject  to  call 
on  any  int.  date  after  May  1  1913  at  105.  Interest  payable  in  Chicago. 
Paris.  London  and  Berlin.  Denominations,  5100  (500  fr.),  $500  (£100) 
and  $1,000.     Chicago  Savings  Bank  &  Trust  Co..  trustee. 

Pres.,  deceased;  V.-P.,  H.  C.  Neale;  Treas.,  R.  E.  Lochrldge.  Office, 
Wlckllffc,  Ky.,  and  111  Broadway.  N.  Y. 

CENTRAL  RAILROAD  OF  HAITI.— Incorp.  Mch.  10  1909  in  New  York 
to  finance  railroad  enterprises  In  the  Republic  of  Haiti,  as  well  as  other 
undertakings  for  the  development  of  that  country.  Owns  Cie.  des  Chemlns 
de  Fer  de  la  Plalne  du  Cul  de  Sac  and  Cie.  Ilaltlcnne  du  Wharf  de  Port-au- 
Prlnce.  Line  of  road,  about  65  miles.  Sidings,  about  4  miles.  Gauge, 
2  ft.  6  In.  Rail,  steel,  45  lbs.  Equipment,  locomotives,  20;  passenger 
cars,  20;  freight  cars,  125;  service  cars,  2. 

In  Feb.  1912  acquired  the  Cie.  d'Eclalrage  Electrlque  des  Vllles  de  Port- 
au-Prince  et  du  Cap  Haltlenne,  owning  and  operating  the  monopoly  of 
electric  lighting  in  the  two  principal  cities  of  Haiti.  It  Is  Intended  during 
the  year  1913  to  enlarge  and  electrify  the  tramway  system  In  the  City  of 
Port-au-Prince. 

STOCK. — Authorized  and  outstanding,  $1,450,000  (Increased  from 
$1,250,000  In  Aug.  1910);  par,  $100. 

BONDS.— $800,000  1st  and  $200,000  2d  collateral  trust  gold  6s  dated 
June  1  1909,  due  June  1  1919:  Int.  J.  &  I).  1  at  company's  office.  New  York. 
Coupon,  $1,000;  prln.  may  be  registered.  Guaranty  Trust  Co.,  N.  Y., 
trustee.  Subject  to  call  at  105  at  any  time.  Secured  by  pledge  of  5022.800 
1st  M.  5%  and  6%  bonds  and  5760.000  capital  stock  of  Cie.  des  Chemlns 
de  Fer  de  la  Plalne  du  Cul  de  Sac  and  $400,000  capital  stock  and  $392,000 
6%  bonds  of  the  CIc.  Haltlenne  du  Wharf  de  Port-au-Prlncc. 

OFFICERS. — Pres..  Philip  W.  Henry:  First  V.-Prcs.  and  Treas..  Henry 
R.  Tlppenhauer;  Second  V.-l'res.,  Arcnd  Belucnds:  See..  Charles  Stern- 
helm.  Directors,  the  foregoing  and  Paul  C.  Schnltzler,  New  York;  H.  C. 
Staude,  Port-au-Prince,  Haiti.  Annual  meeting.  3d  Friday  In  November. 
General  office,  25  Broad  St.,  N.  Y. — (V.  91,  p.  276.) 

CLARKSBURG  NORTHERN  RR. — Under  construction  from  New  Mar- 
tinsville, W.  Va.,  to  Mlddlebourne.  13  miles,  almost  completed  October 
1912.  and  extension  under  contract  from  Mlddlebourne  to  Shirley,  17  m.; 
further  extensions  projected  either  to  Salem  or  Clarksburg  or  both.  In 
1912  reported  as  sold  to  New  York  parties.  V.  95,  p.  1039.  The  bonds 
($2,100,000  authorized  Issue)  are  subject  to  call  at  105  on  and  after  Oct.  1 
1921;  Union  Trust  &  Deposit  Co..  Parkersburg,  W.  Va.,  trustee.  V.  93. 
p.  1785.  Pres..  James  Fuccy.  Clarksburg.  W.  Va.— (V.  95.  p.  1039.) 

COUNCIL  CITY  &  SOLOMON  RIVER  RR.— Owns  Dickson.  Alaska,  to 
Penelope  Creek,  35  miles:  extension  proposed  Penelope  Creek  to  Candle, 
Seward  Peninsular,  65  miles.  Incorporated  In  New  Jersey  Mch.  27  1902. 
Foreclosure  pending,  sale  to  take  place  summer  of  1912.  In  Oct.  1907 
Jerome  D.  Gedney  of  East  Orange  was  appointed  receiver.  Stock  author- 
ized, $1,000,000:  outstanding,  $895,460.  Bonds.  Washington  Trust  Co.. 
N.  Y.,  trustee,  see  table  above.     Office,  5  Nassau  St.,  N.  Y.  C. 

DENVER  BOULDER  &  WESTERN  RR.— Boulder  to  Ward.  Colo..  26 
miles:  Sunset  to  Eldora,  20  miles;  branches.  5  miles;  total.  51  miles.  Reaches 
Denver  Union  Depot  from  Boulder  over  Colo.  &  Sou.  (third  rail);  V.  80, 
p.  650.  Successor  to  Col.  tc  N.  W.,  foreclosed  March  29  1909.  V.  88.  p. 
944.  Stock.  $300,000.  all  out;  par  $100.  Of  the  bonds  ($800,000  auth. 
Issue),  $100,000  are  reserved  for  extensions.  Improvements,  Ac.  They  are 
entitled  to  Int.  up  to  5%  If  earned,  payable  Sept.  1  beginning  1910. 

For  year  ending  June  30  1912.  gross.  $64,369.  against  $89,946  In  1910- 
11;  net  Income.  $3,967.  against  $15,3  11:  Charges  and  taxes.  $3,362:  bal.. 
surplus,  $605.  Dlv.  on  Incomes.  3%  ($21,000),  paid  Sept.  1  1910.  and 
1  4%  ($10,500)  Sept.  1  1911.  Pres.  and  Treas..  W.  B.  Hayes;  Sec..  C.  M. 
Williams.     Office.  Boulder,  Colo. — (V.  89.  p.  41.  993.) 

DENVER  LARAMIE  &  NORTHWESTERN  RR.— Projected  to  extend 
from  Denver.  Col.,  to  coal  fields  in  Carbon  Co..  Wyo.,  220  miles,  and  thence 
Dorthwest:  total,  750  miles,  of  which  56  miles,  from  Denver  to  Greeley, 
Col.,  were  opened  May  15  1910.  and  44  m.  west  of  Greeley  to  Scott  were  to 
be  constructed  In  1912.  and  10  m.  additional  to  Kent.  Wvo..  In  1913.  V. 
94.  p.  1249.  1882,  1505.  1020.  On  June  14  1912  Continental  Trust  Co.  of 
Denver  and  Marshall  B.  Smith  were  appointed  receivers. 

In  Aug.  1912  application  was  made  to  Issue  $50,000  receivers'  ccrtlfs.. 
but  was  denied  pending  further  developments.      V.  95.  p.  511. 

Stook  auth..  $30,000,000:  of  the  stock  $6,760,000  Is  prof.,  with  preference 
as  to  dividends  only  at  5%.  cumulative  from  July  1  1914  (none  outstanding 
June  1911);  par  $100.  Majority  of  stoUc  placed  In  a  10-year  voting  trust 
In  1912.  V.  94.  p.  697.  Bonds  auth..  $22,500,000,  al  $30,000  per  mile: 
$808,000  outstanding  Mch.  1912  and  $450,000  deposited  under  $225,000 
0  mos.  notes  duo  Nov.  1912  given  to  secure  advances  by  stockholders.  In- 
cluding $125,000  to  pay  off  debt  and  $100,000  to  build  extension  from 
Greeley  to  Severance.  Sinking  fund  $250. OOi)  April  1  1925  and  each 
Int.  day  thereafter.  V.  90.  P.  1238;  V.  94,  p.  097.  car  trusts  June  30  191  1 
$112,770.     Successor  In  1910  of  U.  L.  *  N.  W.  Hy.      V.  90.  p.  502.      For 

fear  ending  June  30  1912.  gross.  $100,225;   oper.  def..  $856;    taxes.  $7.59S: 
n  1910-11.  gross,  $109,282:    net.  $4,859:    Int..  taxes.  &o  .  $127,0SS;   bal.. 
def.,  $122,229. 

Chairman,  Nathaniel  T.  Guernsey.  Des  Moines:  Pros..  William  E.  Green 
Denver:  Sec..  O.  D.  Herroth,  Denver;  Treas..  Otto  Huber,  Rock  Island  111 
—(V.  94.  p.  1565.  1626:   V.  95.  p.  110.  543.) 

EAST  CAROLINA  RY. — Owns  Tarboro  to  Hookerton.  N.  C.  38  miles 
Incorporated  In  North  Carolina  July  1  1S9S.  Leased  to  Pres.  Henry  0 
Bridgets  for  4%  yearly  on  stock,  payable  Dec.  10.  Stock  auth..  $200  000 
outstanding  June  30  1911.  $55,600:  par.  $100.  Bonds,  sec  table  above 
For  year  ending  June  30  1911.  gross.  $74, 9S7:  net.  $9,821:  Int..  taxes  Arc 
$8,318;  bal.,  sur.,  $1,503.  Pres..  Treas,  and  Gen.  Mgr.,  Henry  C.  Bridges 
Vloc-Pres..;John  L.  Bridges;  Sec,  Haywood  P.  Foxhall.  Office.  Tarboro. 
N    C 


FERNWOOD  &  OULF  RR.— Owns  Fernwood  to  Kokomo.  Miss..  32  m. 
Incorporated  In  MLsslsslppl  March  31  1906.  Stock  outstanding  June  30 
1911.  $10,000.  Bonds,  see  table  above.  For  year  ending  June  30  1911. 
gross.  $114,458;  net.  $34,963;  int.,  taxes,  &c.  $19,493;  bal..  sur,  $15,470. 
Pres.,  I.  C.  Enochs;  Vlcc-Pres.  &  Sec.  P.  H.  Enochs;  Treas.  <Sc  Gen.  Mgr.. 
F.  B.  Enochs.     Office.  Fernwood,  Miss. 

GALVESTON  WHARF  CO.— Owns  wharf  properties  extending  from  10th 
to  41st  Sts.,  Galveston,  Tex.,  and  11.21  miles  main  line  switching  tracks  In 
city,  with  yard  tracks  and  sidings.  Incorporated  In  Texas  Feb.  24  1854. 
name  being  changed  Feb.  11  1861  from  Galveston  Wharf  &  Cotton  Press  Co. 
Stock  outstanding  June  30  1911,  $2,626,600;  par.  $100.  Dividends  In 
1904.  3*f%;    1905,  4  4%;    1906  to  1912,  6%  yearly. 

The  first  6s  of  1882  cover  only  the  real  estate,  the  5s  of  1890  and  1901 
(V.  73,  p.  959;  V.  95,  p.  483),  both  the  wharf  and  railroad  property.  All 
three  mtges.  have  sinking  funds  sufficient  to  redeem  the  bonds  by  maturity. 

REPORT. — Fiscal  year  changed  to  end  June  30.  For  year  ending 
Nov.  30  1911.  total  receipts.  $626,481;  maintenance  and  operation.  $273,- 
496;  Interest  and  taxes,  $172,800;  dividends  (5%).  $131,330;  other  deduc- 
tions, $95,580;  bal..  def.,  $46,725.  Pres.,  John  Sealy:  Sec,  Treas.  and 
Gen.  Mgr.,  J.  J.  Davis.     Office,  Galveston.  Tex. — (V.  95,  p.  483  J 

GREAT  SOUTHERN  RR.— Owns  from  The  Dalles  to  Dufur.  Ore.  41  m. 
Extension  to  Friend,  11  m.,  almost  completed  Oct.  1912.  Incorp.  in  Ore- 
gon June  2  1908.  Stock,  $100,000;  par.  $100.  Bonds  (Security  Savings 
&  Trust  Co.,  Portland,  Ore,  trustee).  $5,000,000  auth  Issue;  $406,000 
Issued  on  30  miles  and  $44,O00  to  Oct.  1  account  11  miles  under  construction; 
see  table  above.  Year  end.  June  30  1912.  gross.  $51,681;  net,  $23,193;  Int., 
taxes,  &c,(lncl.  extinguishment  of  discount  on  securities.  $4,578  for  3  yrs.), 
$28,518;  bal..  def.,  $5,325.  Pres.,  John  Helnrlch;  Sec,  J.  L.  Meier;  Treas., 
J.  G.  Helnrlch.     Office.  The  Dalies,  Ore. 

GREENVILLE  &  KNOXVILLE  RY.— Owns  Greenville.  S.  C.  to  Rlver- 
vlew,  23  miles.  Incorporated  In  South  Carolina  May  31  1904.  Stock, 
$130,000  each  of  common  and  5%  non-cura.  pref.;  par,  $100.  Bonds  are 
redeemable  at  105  on  and  after  July  1  1917;  Trust  Co.  of  Georgia,  Atlamta. 
trustee.  V.  95,  p.  297.  Pres.,  W.  H.  Patterson,  Greenville,  S.  C;  Sec.. 
Asa  G.  Candler  Jr.  and  Treas.,  John  S.  Owens,  both  of  Atlanta.  Ga. — 
(V.  95.  p.  297.) 

GROVETON  LUFKIN  &  NORTHERN  RY.— Owas  Veitch  to  Valr.  Tex.. 
21.15  ndles;  trackage,  Groveton  to  Veitch,  1.25  m.,  and  Valr  to  Lufkln, 
Tex.,  13.0  m.;  total.  36  miles.  Incorporated  In  Tex.  Aug.  17  1908  as 
Texas  Northern  Ry.,  name  changed.  Stock  $50,000;  par,  $100.  Bonds. 
$437,000;  see  table  above  (V.  90,  p.  109).  For  year  ending  June  30  1911, 
gross,  $59,344;  net,  $13,514;  charges,  $32,948:  bal.,  def.,  $19,434  Pres., 
H.  W.  Seaman,  Chicago.     Office,  Groveton,  Tex. — (V.  90,  p.  109.) 

GULF  &  SABINE  RIVER  RR.— Stables  to  Anakoko.  La..  9  miles. 
Woods  to  Nltram.  La.,  10.05  m.;  Fullerton  to  Camp  No.  4.  6.91  m.;  branches 
and  spurs.  7.82  m.;  yard  track.  3.43  m.;  total,  37.21  m.  Building  towards 
Leesvllle.  Incorporated  In  Louisiana  Sept.  1  1906.  Stock.  $100,000.  all 
Issued;  par.  $100.  Frank  Goepel.  St.  Louis.  Is  mortgage  trustee  (see  table 
above) .  Year  ending  June  30  1912,  gross.  $126,236;  op.  def..  $12,062.  In 
1910-11.  gross,  $148,227;  net,  $37,368;  Int..  taxes.  &c.  524.016:  sur..  $13.- 
352.     Pres.,  S.  II .  Fullerton.    Office.  Third  Nat.  Bank  Bldg..  St.  Louis.  Mo. 

HAMPSHIRE  SOUTHERN  RR.— Owns  Romney  to  Petersburg.  W.  Va.. 
38  miles,  completed  Oct.  1910.  Incorporated  In  West  Virginia  Aug.  30 
1906.  Bonds  (S700.000  auth.  issue),  see  table  above.  For  year  ending 
June  30  1911.  gross,  550.995:  oper.  def.,  $5,685;  other  Income,  $671;  int.. 
taxes,  &c.  $28,054;  bal.,  def.,  533.069.  Pres..  W.  B.  CornweU.  Romney. 
W.  Va.;   Sec.  &  Treas.,  Eugene  E.  Alles.     Office,  Romney,  W.  Va. 

IDAHO  SOUTHERN  RR. — Owns  from  Gooding,  Idaho,  on  Oregon  Short 
Line,  to  Jerome.  24  miles,  opened  Jan.  2  1909;  under  construction  from 
Jerome  to  Mllner,  35  miles,  and  to  be  extended  to  Oakley.  25  miles.  To  be 
ultimately  operated  by  electricity.     Stock  $3,000,000.  all  out.     Par  $100. 

First  lien  6%  notes,  $500,000  (Commonwealth  Tr.  Co.,  Pittsburgh,  trus- 
tee), secured  by  125%  In  first  mtge.  5s  (part  of  an  authorized  Issue  of  $3,- 
000.000).  matured  $100,000  May  1  in  1912,  remainder  due  $150,000  In  1913 
and  5250.000  in  1914.  V.  89.  p.  778,  919.  Year  end.  June  30  1911,  gross, 
543.918:  net,  $10,246:  other  Income,  $7,816;  Int.  and  taxes.  $33,630:  bal., 
def.,  $15,568.    In  1909-10.  gross.  $72,648-  Pres..  W.S.Kuun.— (V.S9.P.919). 

ILLINOIS  SOUTHERN  RY.— Owns  Salem,  111.,  to  Bismarck.  Mo.  (In- 
cluding River  Transfer,  4  mile),  122.36  m.;  Missouri  Jet..  III.,  to  Chester, 
111..  10.67  m.;  branches,  2.83  m.;  total  owned.  135.36  m.:  trackage.  2.81  m.; 
total,  138.17  m.  Reorg.  of  Centralia  &  Ches.RR.,  &c  See  V.94.  p.  559. 

Stock,  com.,  $4,000,000:  6%  cum.  pf.,  $1,000,000;  par,  $100,  all  out. 

The  stockholders  on  Nov.  6  1911  authorized  a  new  first  mortgage  to 
secure  not  exceeding  $3,000,000  bonds  and  an  Issue  of  $1,380,000  Income 
bonds  subordinate  thereto;  $1,380,000  of  the  new  1st  M.  bonds  and  the 
$1,380,000  Income  bonds  were  Issued  In  exchange  for  the  outstanding 
$4,600,000  1st  M.  bonds,  and  $250. 000  to  construct  a  newlncine  on  the  east 
bank  of  the  Mississippi  River  and  for  other  purposes,  the  remainder  being 
reserved  for  additions,  &c     V.  93.  p.  589:  V.  90.  p.  167. 

REPORT.— For  year  ending  June  30  1912.  gross.  $465,524:  net.  $82,695: 
other  Income.  $7,504;  int..  taxes.  &c.  $128,000;  bal..  sur..  537.S00.  Pres.. 
B.  K.  Bolsot;Scc.  E.M.Tourtelot;  Treas.,  M.  D.  Lawlor.  Chicago;  V.-Pres.. 
J.  W.  Walsh:  Aud..  A.  F.  Williams,  St.  Louis.  Office,  717  Locust  St.. 
St.  Louis.  Mo. —  (V.  94,  p.  559.) 

INDIAN  CREEK  VALLEY  RY.— Projected  from  Indian  Creek  to  Rock- 
wood.  Pa..  55  miles,  with  branch  from  Bakersvllle  to  Barronvllle,  10  miles, 
of  qhlch  19.6  miles  completed  June  1910.  Stock.  $1,500,000.  Bonu 
table  above.  Fidelity  Title  &  Trust  Co.,  Pittsburgh,  trustee.  Pres.  and 
Gen.  Mgr.,  Charles  F.  Hood;  Vlce-Pres.  and  Purch.  Agt.,  John  M.  Stauffcr. 
Scottdale,  Pa.;  Sec.  and  Treas.,  James  S.  Braddock.  Ut.  Pleasant,  Pa. 

INTERNATIONAL  RAILWAYS  OF  CENTRAL  AMERICA  — 

Lines  of  Railway  Acquired  (Xarrow,  3-ft.  Gauge) —  Miles. 

Puerto  Barrios,  on  the  Atlantic  Ocean,   Guatemala,  via  Guatemala 

City  to  the  port  of  San  Jose,  on  the  Pacific  Ocean  (277  H  miles), 

with  60-mlle  branch  from  Sta.  Maria  to  Mazetenango.  the  centre 

of  the  coffee  district 337,4 

Mazetenango  to  port  of  Champerico  (42  m.) ,  on  the  Pacific  Ocean,  with 

9-mlle  branch  to  San  Felipe 51  -; 

Port  of  d'Ocos  on  the  Pacific  Ocean  via  Ayutla  on  the  National  Ry.  of 

Mexico  to  Vado  Ancho  In  the  Interior  of  Guatemala 23 

Port  of  La  Union  on  the  Pacific  in  Salvador  to  San  Miguel 42  l. 

Under  Construction  or  About  to  Be  Built — 
Line  to  connect  the  main  line  at  Las  Cruces  with  the  d'Ocos  line  at 

Vado  Ancho  and  thus  with  the  National  Ry.  of  Mexico 42  >* 

Kxtenslon  In  Salvador  from  San  Miguel  to  Usulutan 40 '« 

Total  built  and  building 537 

It  Is  proposed  eventually  to  connect  the  Guatemala  lines  with  those  In 
Salvador  by  a  line  from  Zacapa  via  Santa  Ana,  San  Salvador  and  San 
Vicente  to  Usulutan.  with  branch  to  Ahuachapan.  making  a  total  of  805 
miles,  serving  the  productive  zone  of  Guatemala  and  Salvador,  producing 
chiefly  coffee,  sugar,  rubber,  wood  and  bananas;  also  to  build  connecting 
lines  with  Honduras  and  Nicaragua.  This  will  give  when  completed  two 
Interocean  lines,  one  from  Puerto  Barrios  to  San  Jose  and  the  other  from 
Qreytowo  to  La  union.  V.  95.  r 

Incorporated  In  New  Jersev  June  S  1904  as  Guatemala  Ry..  name  being 
changed  In  April  1912  and  Guatemala  Central  RR.  (V.  79.  p.  902.  903) 
taken  over.  Has  long  concessions,  that  In  Guatemala  giving  the  Govern- 
ment the  right,  after  Jan.  2003.  to  purchase  the  lines  at  an  arbitrated  price. 
Cudcr  the  99-year  concession  In  Salvador,  the  railways  In  2007  are  to  be- 
come the  property  of  the  Govt,  without  Indemnity,  with  the  right  to  pur- 
chase after  June  197S  at  a  price  to  be  fixed  by  arbitration.  Subsidy  in 
Guatemala  on  some  lines  $7,320  per  kilometer;  on  other  lines.  $3,200  per  k. 
In  Salvador.  $7,000  gold  per  kilometer,  payable  monthly  from  certain  Im- 
port and  export  duties.  Has  traffic  agreement  with  United  Fruit  Co.  by 
which  products  of  Fruit  Company  will  be  carried  In  territory  served. 

Stock  authorized,  as  Increased  from  $7,500,000  In  April  1912.  $30,000,000 
common  and  $10,000,000  5%  pref.:  par  $100.  Pref.  Is  entitled  to  share 
equally  In  all  dividends  paid  in  any  year  after  5%  has  been  paid  on  both 
stocks.  V.  95.  p.  544.  First  quar.  dlv.  on  pref..  1  H%.  paid  Aug.  15  1912. 

BONDS.— The  60-year  gold  5s  of  1912  (£4.500.000  auth.  Issue,  which 
may  be  Increased  under  certain  conditions  to  £6.000.000)  cover.  It  Is  stated. 
as  a  first  Hen.  all  property  now  or  hereafter  owned  except  142  .4  miles  of  the 
existing  line  (formerly  the  Guatemala  Central),  which  Ls  subject  to  $6,000.- 
000  bonds,  viz..  $2,500,000  old  Guat.  Cent,  bonds  and  $3,500,000  Intern. 
Ry.  of  Cent.  Am.  bonds  covering  the  same  as  a  secured  lien.     They  will  be 


14-2 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxxxv. 


.  bjf  au  annual  sink,  fund  beginning  In  1922  coual  to  ,'-j 
.if  the  outstanding  bonda  after  drawing  by  lot.  If  not  purchasable  at  or 
below  par,  an  I  maj  be  called  as  a  whole  or  In  part  at  any  time  on  0  months' 
notice  ut  the  same  price. 

Of  id.-  proceeds  of  the  present  Issue  (£1.000.000),  £440,000  will  be  used 

to  pay  pari  ol  the  purchase  price  ol  Che  railroads  recently  acquired,  £800,- 

(KX)  lo  tiulM  the  -12-uillc  line  from  Lai  truces  to  Vudo  Ancho  (uniting  the 

Unas  In  Guatemala  and  giving,  the  main  system  direct  connection,  via  the 

Pan-American  ltR„  with  therNatlonal  Rys.  <>f  Mexico),  and  the  balance 

I  the  expense  Ol  building  docks  and  terminals  at  Puerto  Barrios,  re- 

m  the  line  at  tins  port,  and  coustruct  wharves  at  La  Union,  &c. 

,■  remainder  (£3,500,000)  ol  the  auth.  Issue.  £1,234,600  hi  reserved 

to   t.ike   up   the   $6,000,000   underlying   bonds   and   £2,265,400   to   acquire, 

ut  and  equip  lines  to  cciniicct  /acapa.  on  the  Guatemala  Ry.  line, 

with  the  existing  line  of  the  company  in  Salvaddai  aim  other  Unas  In  Sal- 

\n  further  bonds  may  be  Issued  until  the  net  receipts  are  twice  the 

Interest  on  bonds.  Including  those  proposed  to  be  issued.     V.  94,  p.  1449. 

The  13,500,000  bonds  Issued  by  the  intern.   Rye.  covering  the  former 

Guatemala  Central  u.s  a  second  lien  bear  interest  at  2%  the  llrst  year,  3% 

the  second  year,    1"..   the  third  year  and  .">";,  thereafter. 

Barring*  of  Ou  Lines  Now  Oioned,  Years  1908-11;  Estimated  1912. 

L908.  1909.  1910.  1911.       Est.  1912. 

Gsees $842,176  (1,034,063  $1,375,077  $1,942,452  $2,486,400 

^..-i 150,676        280,541         485,578        947,753     1,243,200 

Deduct  interest  on  the  $0,000,000  underlying  bonds 227,920 


Balance  for  interest  (say  $250,000)  on  the  present  Issue. $l,01.r>,2K() 

Poi   the  three  months  ending  March  31  the  gross  earnings  were  .$757,818 
In  1912,  against  $623,820  In  1911;  net.  $439,219,  against  S349.257. 
ince  sheet  April  30  1912,  V.  95,  p.  544. 

DIRECTORS. — Minor  C.  Keith.  New  York,  President,  Vice-Pres.  North- 
ern I;  '  Sta  Rica,  Vlce-Pres.  I'nited  Fruit  Co.;  Henry  M.  Keith, 
New  xorl  .  Vice-Pres.:  Paul  Dutasta,  Paris;  Emile  Francqui,  Brussels,  Gen. 
Thomas  II.  Hubbard.  New  York:  Kenneth  K.  McLaren,  Jersey  City;  H.  I. 
Miller.  New  York:  Bradley  W.  Palmer,  Boston,  director  United  Fruit  Co. 
and  National  Rys.  of  Mexico:  Francois  Pictri,  Paris;  Andrew  \V.  Preston, 
Swampscott,  Mass.  Pres.  I'nited  Fruit  Co.:  Sir  William  C.  Van  Iiorne, 
K.C.M.G  .  Montreal.     N.  Y.  office,  17  Battery  Place. —  (V.  95,  p.  544.) 

INTEROCEANIC  RY.  OF  MEXICO.  LTD.— Vera  Cruz  to  Mexico  City. 
Mex..  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  122  miles;  Los  Arcos  to 
Cuautla,  102  in.;  3  branches.  30  m.;  Mexican  Eastern  Ry.  (V.  73.  p.  1263) 
14  i  miles;  leases  Mex.  Southern  Ry.,  302  miles  (see  below);  total,  1,035  m. 
Concessions  end  Feb.  1982,  after  which  road  passes  to  State  at  a  valuation. 

On  Jan.  1  1910  took  over  under  lease  the  Mexican  Southern  from 
Jan.  1910  for  the  term  of  Its  concessions,  the  rental  providing  4%  dlvs.  and 
sinking  fund  on  the  £875,000  debenture  stock  and  any  further  Issues  up  to 
£121.720,  and  dlvs.  payable  half-yearly  on  the  £1,000,000  common  stock 
ranging  from  3H%  In  1910  to  5  K  %  In  1917  and  5  M  %  thereafter,  and  also  a 
yearly  sinking  fund  from  Jan.  1  1918  sufficient  to  redeem  the  ordinary  stock 
at  expiration  of  concessions  June  8  1990.  Nat.  Rys.  of  Mex.  will  assume 
lease  from  Feb.  13  1982.     V.  89.  p.  225,  286.  1223.  1542. 

Nat.  Rys.  of  Mexico  (which  sec)  owns  £1,038,450  of  the  2d  debentures, 
£1.255.330  ordinary  and  £244.800  pref.  stock. 

SECURITIES. — In  Oct.  1908  the  holders  of  the  £1,000,000  7%  cum. 
pref.  stock  were  allotted  140%  In  new  first  pref.  and  par  in  2nd  pref.  in 
discharge  of  dividends  to  June  30  1907.  V.  87,  p.  1160.  Four  per  cent 
debenture  stock,  see  V.  87.  p.  1531.  1605. 

DIVIDENDS.— On  first  pref.,  4  H%.  1908;  1909,5%;  1910  and  1911, 
.">',,  each  IM.  &  X.i.  Dividend  deferred  in  1912,  owing  to  disturbed  politi- 
cal conditions,  until  accounts  for  year  have  been  made  up.  V.  94,  p.  1449. 
On  2d  pref.,  1%  1909;  Nov.  1910, '4%;  Nov.  1911,  4%.     V.  91.  p.  1328. 

EARNINGS.— 2  mos..  11912 Gross,    $1,536,233;   net,    $510,667 

July  1  to  Aug.  31.        / 1911 Gross,      1,496,898;   net,      515,569 

REPORT.— For  1910-11,  In  V.93.  p.  1458. 

Av. Miles.  Gross.  Net.  Net  in  £. 

191 1-12 1.024     (Mex.)$8.963,155     (Mex.)  $3,254,262     £33 1.070 

1910-11 1.033     (Mex.)   8.864,282     fMex.)   3,187,931        326,821 

Total  net  Income,  £335.585;  charges  and  Int.  on  deb.  stock,  £190,934; 
dlv.  on  "B"  deb.  stock  (7%),  $32,802;  div.  on  pref.  shares  (5%).  £70,000; 
dlv.  on  2d  pref.  stock  (4%),  £40,000;  half  balance  expense  making  Mex. 
Sou.  lease.  £9.458;  def..  £7,669.     N.  Y.  office.  60  Wall  St.(V.  94. p. 1449.) 

KANAWHA  &  WEST  VIRGINIA  RR.— To  extend  from  Charleston.  W. 
Va.,  to  Belva,  on  the  Gauley  River,  55  miles,  of  which  39  miles  completed; 
balance  under  construction.  Controlled  by  same  Interests  as  Blue  Creek 
Coal  &  Land  Co..  owning  44,000  acres  of  coal  and  timber  land  In  Kanawha 
County.  Stock  authorized,  $5,000,000;  outstanding,  $1,028,000  June  30 
1910;  par  of  shares.  $100.  Of  the  $5,000,000  authorized  first  5s  (Scran- 
ton  Trust  Co.,  trustee),  $1,000,000  have  been  issued,  remainder  being  Uni- 
ted to  $25,000  per  mile.  The  first  $1,000,000  of  the  issue  are  guar.,  prln.  & 
Int.,  by  Blue  Creek  Coal  &  Land  Co.  and  are  subject  to  call  at  105  and  int. 
V.  S3,  p.  1524;  V.  84,  p.  339.  Pres.,  Edward  S.  Jones;  V.-P.,  W.  A.  Mac- 
Corkle;  Treas.,  Thos.  E.  Jones;   Sec,  Wm.  D.  Boyer. — (V.  84,  p.  339.) 

LIVE  OAK  PERRY  &  GULF  RR.— Owns  Live  Oak  to  Econfenia,  Fla., 
B2.85  miles;  Mayo  .Jet.  to  Alton,  Fla.,  14.41  m.;  Murat  Jet.  to  Murat,  Fla., 
3.74  m.;  total,  SI  miles.  Incorporated  in  Florida  July  21  1905  as  successor 
to  Live  oak  *:  Perry  Pit.  Stock  auth..  $2,000,000;  outstanding,  $600,000: 
par,  $100.  Of  the  bonds.  Issuable  at  $5,000  per  mile.  $38,000  mature  in 
[915,  $183,000  In  1920  and  $184,000  In  1925.  For  year  ending  June  30 
1911  (66  average  miles),  gross.  $102,724:  net,  $15,828;  int.,  taxes,  &c, 
$42,067;  bal.,  def.,  $26,239.  Pres..  W.  L.  Roach;  Vlce-Pres.  and  Treas., 
J.  II.  Powell;    Sec.  and  Gen.  Mgr.,  H.  Hopkins.     Office,  Live  Oak,  Fla. 

HEXIC  VN  RY.,  LTD.— City  of  Mexico  to  Vera  Cruz,  263  mUes;    Pueblo 
branch,  Aplzaco  to  Puebla,  29  m.:   Pachuca  branch,  Ometusco  to  Pachuca. 
Man  branch  marrow  gauge),  33  m.;  Huatusco  branch  (narrow 
gauge).  20  m.;    total  Dec.  :',i    I'd  1 .  :j74  miles.     Jointly  guarantees  deben- 
ture- of  Vera  Cruz  Terminal  Co. 

DIYS.  (,9ifice'03-)1904.  1905.  1906.  1907.  1908.  1909.  1910.  1911.  1912. 
First   pres      -_%15  3-16     55^7  1-16      8          8      7  3-16      8          8  8 

i    pref.-%       -       1K413-16    3  Ji  1  5-16  4  7-16      6  6 

Common %) -.       ...       ...       ...     3-16  19-16      2V» 

EARNINGS.— Jan.  1  to  Aug.  14  1912,  7H  mos.  (Mex.  cur.);  Gross, 
$1,065,200;  to  1911.  $933,600.  I'or  cal.  year  1911.  gross.  $8,428,467  agst, 
$8,447,325  In  1910:  net,  $4,383,163,  agst.  $4,137,396:  total  net  revenue. 
£451,047;  deb.  int..  £120.000:  Int.  and  sinking  fund  on  2d  debs.,  £25,500; 
dlv.  on  1st  pref.  stock,  £204,328;  dlv.  on  2d  pref.  stock,  £60.717:  div.  on 
corn,  stock  (11-16  of  1%),  £30. 359:  bal.,  sur.,  10,143.  Office,  6  Broad 
St.  Place.  Bloomfleld  St.,  London.  E.  C. —  (V.  91,  p.  1026.) 

MEXICAN  SOUTHERN  RY..  LTD.— Puebla  to  Oaxaca.  Mex.,  228  miles; 
all  narrow-gauge:  branch.  31  m..  Tehuacan  to  Esperanza:  Oaxaca  to  San 
Pablo.  16  m.;  Oaxaca  to  Tlacolula,  20  m.,  opened  Jan.  1912;  other,  7  m.; 
total,  302  miles;  sidings,  19  miles.  Tehuacan  tram  lines,  5  m.,  standard 
gauge,  and  Oaxaca  tram  lines,  7  m.,  narrow  gauge. 

ORGANIZATION. — Chartered  In  1889.  Concessions  commuted  by  pay- 
ment in  1S92  by  Mex.  Gov.  of  $8,000,000  6%  50-year  silver  Mex.  Gov. 
bonds,  which  were  called  and  paid  on  May  31  1905.  The  road  passes 
June  8  1990  to  the  State  without  payment,  except  for  stations,  rolling  stock, 
Ac.  V.  79.  p.  2642.  In  1896  reorganized  per  plan  In  V.  63,  p.  229. 
Leased  from  Jan.  1  1910  to  Interoceanlc  Ry.  of  Mexico.  See  terms  of  lease 
in  statement  of  that  company. 

SECURITIES. — The  1st  debenture  stock  was  redeemed  Feb.  1  1905  at 
110%  from  proceeds  of  $8,000,000  Mexican  silver  bonds,  deposited  under 
trust  deed.  V.  79,  p.  2642;  V.  80.  p.  222.  Interest  on  2d  debentures  (now 
1st  i  is  payable  only  out  of  profits  on  Feb.  1  and  Aug.  1.  On  ordinary  shares 
1%  was  paid  for  year  ending  March  31  1897;  year  1897-98.  1>J%;  1898-99. 
1M%:  1899-1900.  2%;  1900-01.  2H%:  1901-02.  2H%;  1902-03,  2%;  9 
mos.  ending  Dec.  31  1903.  1K%:  1904.  2M%:  1905,  2H%;  1906  to  1909 
3%  yearly.  Dlvs.  underlease,  3  H%  for  1910,  4%  for  1911,  4'A%  for  1912, 
5%  for  1913  to  1915,  5K%  for  1916  and  1917  and  5M%  thereafter. 

EARNINGS. — Forcal.  year  1909,  gross,  £137,672;  net  receipts,  £50,406; 
total  net  income,  £53.789;  charges,  £32.090;  dividend  (3%),  £30,000. 


OFFICERS. — Chairman,  Sir  Ernest  Paget:  Sec.  Thos.  Linton.  53  New 
Broad  St..  London,  E.  C. —  (V.  79.  p.  2642;  V.  80.  p.  222.) 

MIDLAND  PENNSYLVANIA  RR.— Under  construction  from  Millers- 
burg.  Pa.,  to  Ashland,  44  miles,  single  track,  private  right  of  way  sufficient 
for  double  track  when  required;  15  miles  graded  In  July  1912.  Y .  94,  p.  47 
Inoorp.  In  Penna.  Feb.  17  1U10.  Stock  authorized.  $2,000,000;  outstanding 
Dec.  g]  1911.  $797,400.  Bonds  authorized,  $2,000,000.  to  be  Issued  for 
the  construction  of  44  miles,  the  Lykens  Valley  Construction  Co.,  which  de- 
posited 51  "o  of  the  railroad  stock  In  trust  with  the  Commonwealth  Title 
lnsur.  &  Tr.  Co.  of  Philadelphia,  trustee,  until  the  net  earnings  (after  pay- 
ment of  the  bond  Interest  I  arc  twice  the  amount  of  the  bond  interest  and 
guaranteed  the  Interest  uutu  that  time,  having  defaulted.  In  Aug.  1912 
negotiations  were  In  progress  tor  the  completion  ol  the  road  tor  the  unissued 
securities,  the  syndicate  to  assume  the  payment  of  tiie.iulv  1912  and  future 
Interest  until  the  road  Is  completed.  V.95,  p. 298,  I7(i.  Sinking  fund  payable 
annually  after  1918  to  purchase  bonds  at  or  below  115;  about  $797,400 
Issued  Dec.  31  1911  account  construction  15  miles.  Interest  was  defaulted 
July  1912.  Pres..  Walter  E.  Harrington,  Plilla..  Pa.;  Sec.,  John  II  .  Williams 
PoUsvllle,  Pa.;  Treas.,  S.F.  Houston,  Pb.Ua.— (V.  91,  p.  463;  V.  92,  p.  1032; 

ETMISSOURI  ARKANSAS  fiT.GULF  RY.— Projected  from  Rolla,  Mo.,  to 
Bakerslleld,  125  miles,  grading  being  In  progress  Dec.  1911  from  Rolla  to 
Willow  Springs,  80  miles.  Incorporated  in  Missouri  Apr.  12  1911.  Stock 
authorized,  common,  $800, 000;  pref.,  6%  cum.,  $1,000,000;  par,  $100. 
Stock  outstanding  Jan.  1912.  $214,400.  Bonds  arc  redeemable  at  105  for 
5  years  on  and  after  Oct.  1  1916,  thereafter  at  par.  V.  93,  p.  1786.  Preel 
dent,  Gilbert  Lay;  Sec,  W.  E.  Fink. —  (V.  93,  p.  1788.) 

MISSOURI  &  NORTH  ARKANSAS  RR.— Joplln.  Mo.,  to  Helena.  Ark.. 
365.24  miles,  of  which  Neosho,  Mo.,  to  Joplln,  19  miles,  and  Sellgman,  Ark., 
to  Wayne,  9  miles,  are  trackage.  V.  86,  p.  168.  Successor  (per  plan  V.  82, 
p.  569.  1269;  V.  83.  p.  39)  of  St.  Louis  &  North  Arkansas,  foreclosed. 

On  April  1  1912  W.  S.  Holt  of  Little  Rock,  Ark.;  Geo.  L.  Sands  of 
Eureka  Springs  and  Jesse  McDonald  of  St.  Louis  were  appointed  receivers. 
V.  94,  p.  983. 

In  April  1912  $2,500,000  5%  3-year  receiver's  certlfs.  secured  by  a  first 
lien  on  the  property  were  authorized  for  Improvements  and  new  equipment, 
red.  101  after  1  year;  $1,250,000  sold.   V.  94,  p.  1186,  1384,  1566. 

Stock  authorized,  $25,000  per  mile.  In  Aug.  1906  mortgage  was  filed 
to  secure  an  Issue  of  $11,500,000  50-year  4%  gold  bonds  (St.  Louis  Union 
Trust  Co.,  trustee).  Issuable  at  $25,000  per  mile.  Entire  stock  and  bonds 
are  pledged  to  secure  $6,000,000  5-year  5%  gold  notes  of  the  Allegheny 
Improvement  Co.  V.  85,  p.  99  Outstanding  June  30  1911,  $8,340,000 
each  of  stock  and  bonds.  Car  trusts  June  30  1911,  $50,894.  The  com- 
pany has  no  connection  with  the  $900,000  John  Scullin  6%  collateral 
trust  bonds  due  Oct.  1  1914  (a  private  obligation  of  Pres.  Scullin)  secured 
by  $1,223,000  of  the  Allegheny  Improvement  Co.  5%  coll.  trust  notes  and 
$576,941  certificates  of  benelicial  interest.     V.  93,  p.  1106.  1191. 

For  year  ending  June  30  1912,(365  aver,  miles),  gross,  $956,459;  net,  $10,- 
640;  taxes,  rentals.  &c,  8300,409;  bal.,  def.,  $289,769.  In  1910-11,  gross, 
884,729;  net,  $78,768.  For  2  mos.  ending  Aug.  31  1912.  gross,  $200,807, 
agst.  $148,604  in  1911:  net,  $1,209,  agst.  $16,533.  Chairman,  D.  R. 
Francis;  Pres.,  John  Scullin;  V.-P.,  Geo.  L.  Sands. —  (V.  94.  p.  983,  1186. 
1384.    1566.) 

MORGANTOWN  &  KINGWOOD  RR.— Owns  Morgantown  to  M.  &  K. 
Jet.,  W.  Va.,  47.94  miles;  Rock  Forge  lo  Richard,  0.77  m.;  total,  48.71  m. 
Incorporated  Jan.  14  1899  In  W.  Va.  Stock  auth.,  82.000.000;  outstanding 
June  30  1912,  $200,000;  par,  $100.  Bonds,  sec  table  above.  Equipment 
trust  obligations  outstanding  June  30  1912,  $108,000;  5s  dated  Sept.  1  1905; 
int.  M.  &  S.  at  Fidelity  Trust  Co.,  Baltimore,  Md..  trustees.  For  year 
ending  June  30  1912,  gross,  $329,098;  net,  $81,107;  other  income,  $864; 
int.,  taxes,  &c. ,584,710;  bal.,  def.,  511,739.  Pres.,  Davis  Elkins,  Morgan- 
town,  W.  Va.;   Sec,  Richard  Elkins,  N.  Y.     Office,  Morgantown,  W.Va. 

NORTH  &  SOUTH  CAROLINA  RY.— Owns  Gibson  to  Mullin,  S.  C, 
45.66  miles:  leases  from  Seaboard  Air  Line  (for  15  years  from  Nov.  2  1908 
at  annual  rental  of  $1,500)  Gibson  Switch  to  Gibson,  N.  C  9.58  m.;  Hamlet 
to  Gibson,  0.56  m.;  total  June  30  1911,  55 .8  miles.  Incorporated  Nov .28 
190S  in  So.  Caro.  Stock,  $400,000;  par,  $100.  Bonds,  $325,000  1st  6s, 
see  table  above.  Equipment  trusts,  $40,000,  dated  Sept.  1  1910,  maturing 
$4,000  yearly;  deferred  Int.  outstanding  June  30  1911  ,  $12,000.  For  year 
ending  June  30  1911,  gross,  $128,384;  net,  $57,832;  Int.,  taxes,  &c,  $38,- 
652;  bal.,  sur.,  $19,180.  Pres.  and  Treas.,  W.  R.  Bonsai,  Hamlet,  N.  C.i 
V.-P.,  A.  H.  S.  Post,  Baltimore,  Md.;  Vice-Pres.  &  Gen,  Mgr.,  J.  E.  Han- 
cock;  Sec,  S.  O.  Bauersfeld.     Office,  Hamlet.  N.  C— (V.  68,  p.  724.) 

SOUTH  CAROLINA  WESTERN  RY.— Owns  McBee  to  Florence,  S.  C, 
38  miles,  completed  Aug.  15  1911.  Sumter  division  under  construction. 
Incorporated  in  So.  Caro.  March  29  1910.  Stock,  auth.,  $1,250,000;  out- 
standing April  1912,  $680,000;  par,  $100.  Stock  held  in  10-year  voting 
trust  dated  Aug.  26  1910;  W.  R.  Bonsai,  W.  R.  Cross  and  R.  L.  Warner, 
voting   trustees. 

Hartsville  division  1st  6s  are  secured  on  the  line  from  McBee  to  Florence. 
38  miles.  Sumter  division  1st  6s  ($1,000,000  auth.  issue)  are  secured  by  a 
first  lien  on  that  division  under  construction  and  also  by  a  lien  subject  to 
the  Hartsville  division  bonds.  Pres.,  W.  R.  Bonsai,  Hamlet,  N.  C;  Vice- 
Pres.,  W.  R.  Cross,  N.  Y.;   Sec,  S.  O.  Bauersfeld,  Hamlet,  N.  C. 

TAVARES  &  GULF  RR. — Owns  Ellsworth  Jet.  to  Winter  Garden,  Fla., 
25.71  miles;  Wait's  Jet.  to  Clermont.  Fla..  5.93  m.;  trackage.  Tayares  tc- 
Ellsworth  Jet.,  3.39  m.;  total.  35.03  miles.  Incorporated  March  2/  1890. 
Stock,  $250,000;  par,  S100.  Bonds,  $299,000  1st  5s  (auth.  $9,000  per  mile) 
see  table  above.  For  year  ending  June  30  1911,  gross.  $25,072;  oper.  del., 
$872.  Pres.,  Henry  H.  Jackson;  Sec,  S.  H.  Jackson;  Treas.,  A.  H.  Jack- 
son?   Office,  Tavares,   Fla. 

TENNESSEE  KENTUCKY  &  NORTHERN  RR.— Leases  for  long  term 
Cincinnati  Nashville  &  Southern  Ry.,  which  owns  Allgood,  Tenn..  on  South- 
ern Rv  to  Livingston,  20  miles,  and  will  extend  the  road.  The  Clnclnnatl- 
Nashvliie  Southern  Ry.  is  successor  to  Overton  County  RR.,  foreclosed. 
Aug  13  1912  V  9o  P-  481  The  Cincinnati  Southern  Ry.  has  Issued 
$25  000  stock  and  $  1 50,000  gen .  M .  bonds .  The  Tenn .  Kentucky  &  North- 
ern has  Issued  $10,000  stock  and  (to  Oct.  1912)  no  bonds.  \ear  ending 
June  30  1911,  gross,  $38,945;  net,  $8,693.  In  1909-10,  gross,  $39,640;  net, 
$11  : 394-  int  ,  taxes  &c.  $10,018;  bal.,  def..  $4,570.  Pres.,  Geo.  A.  Clark. 
Nashville  Tenn.;  Sec.  &  Treas.,  E.  C.  Knight,  Livingston,  Tenn.— (V. 
91,  p.  1026.) 

TENNESSEE  NORTHEASTERN  RR.— Projected  from  near  W Infield. 
Tenn  on  Clncln.  New  Orl.  &  Texas  Pac,  southwest  to  the  Nashv.  Chatt.  & 
St  Louis  near  Ravcnscroft,  about  80  miles,  through  coal  and  timber  regions. 
Incorporated  In  Tennessee  in  1909.  Stock  aufih.,  $2,000.000. .!*£*&: 
1912  was  selling  in  France  part  of  an  issue  of  $750,000  1st  5s,  $2,600,000 
auth  amount  V  95,  p.  481.  619.  Pres.,  D.  L.  Fickes;  Treas.,  P.  C. 
Chesbrough,  both  of  Scranton,  Pa.;  Sec,  Ward  R.  Case.  Jamestown,  Tenn. 
—  (V.  95,  p.  481,  619.) 

UNION  TFRMINAL  CO.  OF  DALLAS.— Has  under  construction  a  union 
passenger  station ai :  Dallas" Tex.,  to  be  used  by  the  Missouri  Kansas  & 
Texas  Texas  &  Pacific.  Houston  &  Texas  Central.  Gulf  Colorado  &  Santa 
Fe  (AtcnteonT  &  S  Fe  system) .  Trinity  &  Brazos  Valley,  St.  Louis  &  San 
Francisco  Chicago  Rock  Island  &  Pacific  and  St.  Louis  &  Southwestern 
systems which each  own  one-eighth  of  the  $48,000  stock.  Estimated  cost 
$3  000.000,  to  be  provided  by  an  issue  of  1st  M  30-year  bonds,  guaranteed, 
principal  and  interest,  jointly  and  severally,  by  the  eight  proprietary com- 
rinles  (See  Mo  Kans.  &  Tex.  report.  V.  95,  p.  1057) .  The  stockholders 
are  to  vote  on  Dec  16  1912  on  authorizing  a  mortgage  limited  to  $5,000,000. 
Pres..  F.  G.  Pettibone:  Sec,  Murrell  L.  Buckner. 

WILDWOOD  &  DELAWARE  BAY  SHORT  LINE  RR.— Under  con- 
structs" from  R*  Grande,  N  J.,  connecting  with  Atlantic  City  RR.,  to 
W™dwood  4  miles,  graded  June  1912;  projected  from  Wildwood  to  Green 
rvepk  N  J  7  K  m  ■  total,  11.5  miles.  Incorporated  In  New  Jersey  in 
June  1910.  Stock,  $500,000;  par.  $50.  Bonds:  auth  $562,500  1st  gold 
5s;  outstanding.  $350,000.  Broadway  Trust  Co.,  Camden,  N.  J.,  trustee; 
see  table  above.  Pres.,  J.  T.  Baker;  Vice-Pres  WD  Ham,  Treas., 
R  W.  Ryan;  Sec,  I.  O.  Blackwell.  Office,  Wildwood,  N.  J.,  and  Real 
Estate  Trust  Bldg.,  Philadelphia,  Pa. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 


MISCELLANEO  US  COM  PA  If  IBB  ■ 
{For  abbreviations,  <fcc.  see  notes  on  first  page] 


Date 
Bonds 


Par 

Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Adams  Express — Stock — 120,000  sh — par  not  fixed,  treated 

Collateral  trust  mortgage  gold Ba 

Collateral  trust  distribution  mortgage  gold 0 

Alabama  Trac  Light  &  Power  Co— Com  stock  $25, 000, 000 

Preferred  stock  6%  cumulative  25,000,000   

First  M  $25,000,000  gold  red  105  sink  fund  begin  1020     0* 

Algoma  Steel  Corp — 1st  &  ret  g  gu  p  &  1   Usm 

Allis-Chalmers  -Common   stock    (2o.000.000 

Pref  (p  &  d)  7%  cum  $25,000,000  (V  74.  p  1144) 

Bullock  (The)  Elec  Mfg  pref  stk  (p  &  d)  6%  cum 

First  M  $15,000,000  gold  s  f  red  1  10  begin  1916    -      CC.xC 
New  Securities  to  be  Outstanding  Under  Reorganization  PI 

Pref  stock  (p  &  d)  cum  see  text  red  110 

Common  stock 

Alabama  Consol  Coal  &  Iron— l'rcf  slock  7%  cumulative.. 

Consol  collat  mtgc  $3,500,000  (Incl  $1 .250.000  canceled)  g 
Amalgamated  Copper— Stock  $155.000,000.. 

Two-year  5%  notes 

American  Agricul  Chemical  Co — Stock  common  $50,000,000 

Pref  (p  &  d)  6%  cum  $50,000,000 

First  mtge  bonds  conv  $12,000,000  red  103 CK.c*<5cr 


1808 
1907 


$100  812.000.000  12  In  '11 


1912 


500  &r 

500  &c 

100 

100 

100 


4  e 
4g 


1906 


too 

100! 
1(H) 

1.000 


12.000,000 

24.000,000 
12,000,000 

I  .000.0011 

10,000.000 
13.500.000 
19.820.000 

l(i,050,000;See  text 

1.!  70,000         6 
11,148.000         5g 


Q— M 
M    &     S 

J      &     D 


Sept  l  1912 
Men  1  1948 
Junel  1947 


$3  71  Broadway.  New  York 
Bankers  Trust  Co.  If  Y 
Guaranty  Trust  Co,  N  V 


5g 


S  1902 

O  Apr   1 1942 


N  Y.  Montreal  &  London 


Q— F      Feb    1  1004    1>A  71   Broadway.  New  York 
Q— J      Oct  1912  1H        Cincinnati,  Ohio 
J      &     J  July  1  1936  See  text 


1904 

i§ii 


100 

l.ooo 


Sept  15  -07   1 


1908 


16,500.000 

20,000.000 

1.250.000  See    text      Q — M 
2.084,000         5  g      M     &     N  May  1  1933 
100  153.887.900  See    text     Q— F      Nov   25  '12   1! 

12.500.000         5  A     &     O  Apr    11913  

loo     18.330.900  4  in  1912       Q— J     Oct    15*12.1% - 

100    27.102.700  6  In  1912      Q— J      Oct    15*12.1^ 

1.000  &c     10.563.000         5  A     &     O  Oct   11928  Col-KnlcTrCo.NY   &  Bos 


Cbeckf  mailed 
iMay  1912  coup  not  paid 
Checks  mailed 


ADAMS  EXPRESS. — ORGANIZATION. — An  unincorporated  associa- 
tion formed  in  1854,  operating  on  about  37,000  miles  of  railroad,  lncl.  N.  Y. 
N.  II.  &  H..  Penn..  Ches.  &  Ohio.  Louis.  &  Nashv.,  Ch.  B.  &  Q.,  &c. 
The  Adams  Express  Bldg.  Co.,  Incorporated  In  N.  Y.  Feb.  7  1912  with 
$1,000,000  authorized  stock,  has  made  50-year  4  H%  1st  and  6%  2d  mtges., 
due  May  1  1962,  for  $5,000,000  and  $3,400,000.  respectively,  covering  pro- 
posed new  32-story  building;  Standard  Tr.  Co.,  N.  Y.,  trustee.    V. 94, p.  1251. 

BONDS. — In  1898  treasury  securities  were  pledged  with  Mercantile  Trust 
Co.  to  secure  (subject  to  prior  Indemnification  of  shareholders  from  any 
loss  by  reason  of  personal  liability)  $12,000,000  of  4%  bonds.  These  last 
were  then  distributed,  $100  bonds  per  share.   V.  66,  p.  470:  V.  85.  p.  1647, 

In  1907  treasury  securities  were  pledged  to  secure  S24.000.000  collateral 
trust  distribution  gold  4s.  each  shareholder  receiving  $200  bonds  per  share. 

CASH  DIVS.  (since  1901)—    '02.  *03-07.  '08.  *09.  '10.   '11.     1012 

From  express  earnings $4     4  yiy.  $4     $4     $4     $4  51.  SI. SI. — 

Otherearnlngs 4     4  y'ly.     4       8       8     $8  $2.  $2.  $2, — 

Sale  real  estate  (paid  In  March)    ..     2  yiy.   ._      ..      ..      

Total  for.year.. $8  $10  yiy.  $8   $i2  $12  $12  $3,  $3. $3. — 

For  year  ending  June  30   1911,   gross,   532,855,185:    total  net  Income 

(lncl.   $2,590,413   "other."),   $4,090,725;    charges,   SI. 265, 236:    dividends. 

$1,211,280;   sur.,  $1,614,209.     Pres.,  Wm.  M.  Barrett.— (V.  94.  p.  561.) 

ALABAMA  CONSOLIDATED  COAL  &  IRON  CO.— ORGANIZATION. 

— Incorp.  in  N.  J.  July  18  1899.      V.  82,   p.  391,  694i      V.  90,     p.   1402. 

In  Oct.  1911  a  committee  (Cecil  A.  Grenfell.  Chairman:  Arthur  M.  Wlck- 
wlre.  Sec:  Bankers  Trust  Co.,  N.  Y.,  depositary)  requested  deposits  n( 
Alabama  Consol.  Coal  &  Iron  Co.  The  proposed  plan  of  merger  with  the 
Southern  Iron  A  Steel  Co.  (V.  93,  p.  1023.  1602)  was  abandoned  In  July 
1912.  The  May  1912  coupon  on  the  consols  of  1904  is  In  default  and  the 
51,250,000  collateral  for  $300,000  notes  was  sold  to  Baltimore  Trust  Co., 
subject  to  tile  right  of  the  receivers  on  or  before  Dec.  20  1912  to  re-purchase 
the  same  for  $385,000,  with  Int.  to  date  of  payment.  V  94,  p.  450,  1507; 
V.  95,  p.  112,  237. 

On  June  21  1912  Halsey  M.  Barrett  of  Newark,  N.  J.,  and  Parry  Coffin 
and  Harrison  S.  Matthews  of  Birmingham,  Ala.,  were  appointed  receivers 
of  Ala.  Consol.  Coal  &  Iron  Co.,  current  liabilities  Apr.  31  1912  aggregating 
$726,485.     V.  94,  p.  1765.     Suit,  V.  95,  p.  020. 

Preferred  Stockholders'  Committee. — In  June  1012  a  committee,  consisting 
of  II.  C.  Perkins.  Joshua  Levering,  3.  W.  Mlddendorf,  Edward  N .  Rich, 
John  Skelton  Williams,  Geo.  C.  Morrison  and  Fredk.  J.  Bovce  Jr.,  repre- 
senting a  majority  of  the  stock,  requested  proxies.     V.  95,  p    50. 

REPORT. —  Report  of  Alabama  Consolidated  Coal  &  Iron  Co..  see  V.  93, 
p.  103;  of  Southern  Iron  &  Steel  Co..  V .  94.  p.  1053:  as  to  latter,  see  V.  91, 
p.  657;  V.  93,  p.  1666;  V.  90.  p.  695;  V.  86.  p.  1288. 

OFFICERS. — Pres..  H.  S.  Matthews;  Sec.  and  Treas..  Wm.  R.  Sheldon. 
New  directors  1911.  V.  90.  p.  1241:  V.  91,  P-  1448:  V.  92.  p.  464.  1638. 
Office,    Birmingham.   Ala.;   N.    Y.   office.    165    B'way. — (V.  95,   p.  620.) 

ALABAMA  TRACTION.  LICiHT  &  POWER  CO.— See  page  180. 

ALGOMA  STEEL  CORPORATION.— See  Lake  Superior  Corporation. 

ALLIS-CHALMERS  CO.  ORGANIZATION.— Incorporated  In  \  r . 
on  May  7  1901  to  manufacture  heavy  engines,  mining  and  other  machinery 
V.  72,  p.  874.  937,  990;  V.  82.  p.  1440:  V.  94.  p.  913. 

Owns  com.  stk.  of  Hulloek  Elec  Mlg.  Co.,  the  pref  stk.  ($1 .500.000  auth.) 
being  guaranteed  6%  dlvs.,  payable  quar.  V .  78,  p.  1111.  2439;  \  mi 
p.  7  13;  V.81.  p.  839.  1101.  1494;  V.  82.  p.  1440.      Litigation.  V.  82.  p.  453. 

DEFAULT— REORGANIZATION.— On  April  6  1912  receivers  were 
appointed,  otto  ii.  Pali  is  now  sole  receiver.  V.  94,  p.  1058;  \  ,  95,  p 
50,  ooo.     Foreclosure  suit  begun  May  1912,     v.  94,  p.  1509. 

ftaorganieation  Committee,  .lames  \.  Wallace.  Chairman.  Central  Trust 
Co..  N.  V..  depositary.  V.  94.  p.  913.  1121.  1189,  1251,  131s.  The  com- 
mittee Ottered  to  purohaBe  the  defaulted  Jan.  1912  coupon  00  deposited  lids. 

Reorganization  Plan. — The  plan  Issued  by  the  above-named  reorganiza- 
tion committee,  dated  Mch.  IS  1912  (V.  91,  p.  913)  and  declared  operative 
on  May  2  1912,  provides  that  a  new  company  shall  be  formed  which  shall 
be  free  of  mortgage  lien  or  fixed  charges.  An  assessment  which  has  been 
underwritten  by  a  syndicate  (James  N.  Wallace  and  Alexander  J.  Hemphill 
managers)  will  provide  $5,192,000  to  cover  reorganisation  expenses  and 
supply  working  capital.     On  Oct.  7  1912  J  10.41 1.000  bonds,  514.077,600 

pref.  stock  and  $17,184,600  OOm.  StOCK  had  been  deposited .      V.  94,  |>    1500 

1765:    V.  95,  p,  000. 

Proposed  Capitalization  of  Successor  Corp'n — Total  (AH  stock)  $42,500,000. 

Pref.  7%  stock,  pref.  p.  &  d.,  cum.  from  Jan.  1  1913  at  5";>  per 
annum;  from  Jan.  1  1915  at  (>",. .  and  from  Jan.  1  1917  at  7"„. 
but  to  be  entitled  to  7";,  from  beginning  if  earned  and  declared. 
(If  practicable,  will  have  power  to  elect  a  majority  of  the  direc- 
tors and  Is  to  be  redeemable  at  1 10  and  anv  accr.  cum.  dlvs.)    $16,500,000 

Common  stock 26  000  000 

The  new  stocks  will  be  held  In  a  voting  trust  for  5  vears.  with  5  voting 

trustees,  to  be  appointed  by  the  reorganisation  committee. 

No  mortgage  lien  is  to  be  created  so  long  as  anv  of  pref.  stock    remains 

outstanding,    unless   the   holders   of  at    least    80%    of  such   stock  shall   give 

their  consent   thereto.   In  writing  or  by  vote   at  a  meeting  specially  called 

therefor,  nor  without   the  consent   in  writing  of  holdings  of  a  like  amount 

of  voting  trust  certificates  for  such  stock. 

Terms  of  Exchange  (Stock  Only  on  Payment  of  Assessment). 

And  will  Receive  in  Exchange 

.,  nnr.  .       .     PausAsscssm't.  Cash.       New  P  New  Com.  Stk. 

$1,000  bond..  None  $1,000  »1 1,148,000  $350  $3,901,800 

Jan.    12  coup_  None  $25 

Ba  $ioopf.stk.-jo-0   $3.210.000 $20-3. 210.000     $00  11   | 

Ea.  $l00com_10>\,-S1.9S2.0O0   ....  $10-1.982.000        J 

t,urplus 160.000  716.200 

Tot    auth.  issues. $5. 192. 000  $16,500,000  $26,000,000 

.„  1  ,  V17'""'""''1'!s  lA%  ";,s  DaW  °5  dePOSH  »f  the  certificates  for  stock, 
and  the  balance  t00%)  Is  payable  on  30  (lavs-  notice  bv  the  reorganisation 
committee  (of  which  20%  payable  Oct.  10  1912 1.      V.  95.  p.   fi'l 

Annual  Average  Profit  for  4  H   Yean  to  Dec    31  1911    n?  vcr  Plan 
n^wPIX\IUs  af"*'- Provision  for  pref.  dlvs.  ol  Buttock    :  .ii&Co  si  Sfc  180 
Deduct— Average  depreciation  on  buildings,  plants,  tools.   Ac   .       :: 

Avge.  net.  without  allowance  for  Int.  and  estraor.  adjustments      $S71  71^ 
Economies.  It  is  expected,  will  save  $400,000  to  $500,000  per  annum. ' 


REPORT. — Fiscal  year  to  end  Dec.  31 .  Report  for  year  ending  June  30 
1910  was  given  In  V.  91.  p.  1249,  showing:  Surplus  over  maintenance  and 
deprec.  and  Int..  $495,732:  profit  &  loss  surp.  June  30  1910.  $1,017,161. 
Report  of  receiver  for  8  mos.  ending  Aug.  31  1912  showed  profits  aft<  1 
depred'n  but  not  bond  Interest,  $48,881.     V.  95,  p.  969. 

Directors.— E.  D.  Adams,  Frank  O.  Wetmore,  Wm.  V.  Kelley,  Wm.  A. 
Head.  Cornelius  Vanderbllt,  Chas.  Allls,  Stephen  S.  Palmer.  Max  Pam, 
I).  W.  Call,  Henry  Woodland.  Alexander  I".   Hanks.  William  W.  Nichols. 

Walter  Hlnchman  and   Herman   W.   Falk.     Pres.. ;     Yice- 

Pres.  and  Treas.,  Henrv  Woodland:  Vlce-Pres.  and  Sec.  W.  W.  Nichols; 
Comp..  W.  A.  Thompson.  N.  Y.  office.  30  Church  St.— (V.  94.  p.  1628, 
1765;    V.  95,  p.  50.  7.51 .  969.) 

AMALGAMATED  COPPER  CO.— ORGANIZATION.  &c— Incorpo- 
rated on  April  27  1899  In  N.  J.  and  purch.  control  of  companies  that  were 
merged  in  1910  In  Anaconda  Copper  Mining  Co.  See  below.  In  1911 
purchased  $1,080,800  Greene-Cananea  Copper  Co.  stock.     V.  94,  p.  1564. 

DIVIDENDS. VOL  '02.  '03.  '04.  '05.  '06.  '07.  '08  to  1911.  1912. 

Percent -J7H  2^     2       2     4H     7       7       2  year"  y.      K.  1.  1. 1M 

Xotes.— In  1911  sold  $12,500,000  5%  2-year  notes,  dated  April  1  1911.  to 
absorb  the  United  Metals  Selling  Co.  (bal.  sheet  Dec.  31  1910.  V.  92.  p. 
1560).  the  assets  of  which,  besides  cash,  accounts  receivable.  &c.  Include 
$4,300,000  International  Smelting  &  Refining  Co.  (see  statement  below) 
stock  at  par,  dividends  paid  8%  yearly.  The  minority  United  Metals  stock 
was  offered  $246  per  share  to  June  1  1911.  V.  92.  p.  727.  799.  Has  con- 
tract with  Inspiration  Consolidated  Copper  Co.,  organized  In  Jan.  1912. 
V.  94.  p.  126.  On  June  1  1910  gave  $5,000,000  in  payment  of  Clark  proper- 
ties transferred  to  the  Anaconda  company,  receiving  $2,812,500  Anaconda 
s  ock  In  return.  V.  92.  p.  1559.  Smelter  output  14  mos.  ending  Oct. 
1911.  V.  93.  p.  1261;  V.  94.  p.  418. 

REPORT  for  year  ending  April  30  1912  was  In  V.  94.  p.  1564.  showing: 


1911-12 

$6,647,006 

3.847.198 

(2H%) 


Net   income 

Dividends 

Rate  of  dividend 

Balance,  surplus $2,799,808     $2,971,138     $2,886,210 

I'rev.  sur.  and  reserve..    18.452,393     15,481.255     12.595.045 


1910-11. 
$6,048,896 
3.077,758 

(2-;,) 


$5,963,968 

3, 07 7. 75 S 
(2%) 


1908-09. 
$3,663,980 

3.077,758 

$586,222 
12,008.823 

Sur.  &  res've  Apr.  30-$21, 252,201   $18,452,393  $15,481,255  $12,595,045 

OFFICERS.— Pre*.,   John    D.    Ryan:   Sec.   and    Treas..    A.    H.    Melln. 
Directors:    Wm.  Rockefeller,  BenJ.  B.  Thayer.  John  D.  Rvan.  JohnBush- 
ncll,  H.  II.  Rogers.  A.  C.  Burrage.  J.  Horace  Harding.  Wm.  G.  Rockefeller. 
Office,  12  Bway.,  N.  Y. — (V.  94.  p.  1564.  1567;   V.  95,  p.  819.  1041.) 
Anaconda  Copper  Mining  Co. 

organization . — Incorp.  June  18  1895  in  Montana  as  successor  of  Ana- 
conda Mining  Co.  In  1910  merged  per  plan  V.  90.  p.  305.  851 .  1045.  1551 . 
Properties.  V.  90.  p.  1551.  1046. 

STOCK— Increased  in  April  1910  from  $30,000,000  to  $150,000,000 
(ptr  $25).  of  which  $108,312,500  outstanding.  $75,500,000  new  stock  being 
Issued  to  acquire  allied  properties  and  $2,812,500  was  given  to  Amalga- 
mated company  In  repayment  of  advances  for  purchase  of  Clark  proper- 
ties      V,  02.  p.  1370.  1567.     Amalgamated  owns  $76. S75.000  stock. 

DIVI'DS.—  VOL  *02  to  '04.  '05.  *06.  *07.  *08.  *09.  "10.  '11.       1912. 
Since  1900  Q-JJ  13      4  yearly       8  19  M    26      8       8       8        8    2.    2.  2.  3 

REPORT. — Report  for  cal.  year  1911.  with  bal.  sheet,  ivas  In  V.  94.  p. 
1445  (In  1910  earnings  of  properties  purchased  are  included  for  9  months 
only),  showing: 

Pro/it  and  Loss  Account  Yean  ending  Dec.  31 . 

Receipts—  1911.  1010.  1909. 

f  copper,  silver  and  gold $38.91S.637  $30,943,509  $11,591,845 

Inc.  from  Invest'ts,  sub.  depts..  Ac.         628,682  711,114  421,275 

Copper,  silver  &  gold  on  hand  (copper 

at  cost.sllver&gold  at  selling  price)    14,343.155      14.736.503       5.9S6.964 

Total  receipts --$53.S90.474  $46,391,126  $1S.000.084 

Disbursements — 
Copper,  silver  and  gold  on  hand  Jan.  1$14.736.503     $5,986,964     $6,169,245 

do         do     purchased  properties   _  7,415  984 

Mining,  transp'n,  reduc'n,  depr'n,  &cr  30.S37.90S    27.127.045       9.820'.896 


Total  disbursements -.$45,574,411   $40,529,993  $15,990,141 

Balance --- - 8.316.063       5.861.133       2.009.943 

Total  net  Income  (Incl.  int.)... 

Interest  

Dividends  (S"*0)  . 


$8,316,063     $5,861,133     $2,134,773 

2.344         $140,230         

-750       6.930.000       2.400.000 


Balance,  deficit  for  year $565,031      $1,209,097         $265,227 

OFFICERS. — Pres..  B.  B.  Thaver:  V.-P..  C.  F.  Kelley:  Sec.  and  Treas.. 

A.  H.  Melin.     General  office.  Anaconda.  Mont.     N.  V.   office.    42  B'w  y. 

—  <\  .  92,  l>.  727.  95S.  1370.  1507.  V.  01.  p.  Lis,,.  1445;  V.  >,;,.  p.  819.) 
AMERICAN  AGRICULTURAL  CHEMICAL  CO.— ORGANIZATION  — 

Incorporated  In  April   1899  In  Connecticut   under  special  charter.      V.  88, 

P.  974,  and  V.  72.  p.  672:  V    73.  p.  004:  V.  75.  p.  241,  292.  440:  V.  77.  p.  39» 

V.  S3,  p.  1230;  V.  84.  p.  272:  V.  87.  p.  S74:  V.  92.  p.  324:  V.  93.   p.  1669; 

\     94,  p.  209.     See  V.  71.  p.  645.     Potash  supplies.  V.  93.  p.   231.  287: 

\  .  94.  p.  69. 

STOCK. — Stockholders  voted  Mch.  28  1912  to  increase  the  authorized 
common  and  pref.  stock  from  $20,000,000  and  $32,000,000  respectlvclv,  to 
$. >0. (XX). 000  each;  amounts  outstanding  Oct.  1912,  $18,330,990  common 
and  $27.087. 700  pref.  Of  the  new  pref.  stock  $6,000,000.  which  was  under- 
written, was  offered  at  par.  payable  on  or  before  April  12  1912.  V  94 
p.  632,  1121:    V.  95,  p.  542. 

BONDS.— The  1st  If.  bonds  ($12,000,000  auth.)  are  convertible  Into 
pref.  stock  at  par:  the  last  $4,000,000  were  sold  in  Jan.  1911.  Sinking  fund 
3  H%  annually  of  all  bonds  at  any  time  Issued  began  Jan.  1  1910.  V.  87 
p.  741.  814.  874:  V.  92.  p.  204.  324. 

DIVIDENDS.— On  pref.  to  Oct.  1911.  6%  yearly  (A.  &  O.':   1013 
Q.-JJ.     Dlv.  on  com..  1912.    I  ,  V.  93    p    1669. 

REPORT . — Report  for  year  ending  June  30  1912  In  Y  .95.  p  .  542.  showed' 
Total  Income.  $3,230,251;   contingencies,  reserves,  Ac.  $676,066:   pref.  dlv. 
$1,209,362:   com.  dlv.  (2%).  $353,220:    balance.  $991  602. 

DIRECTORS— Robert  S.  Bradley  iCftmn.l.  Peter  B.  Bradley  (Pres.\ 
Wm.  Prescott  (1st  Y.-P).  James  M.  Glfford  (2nd  Y.-P.).  Wm.  W.  Baker 
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UISCELl  ANEOUS  COMPANIES 

[For  abbrcciiii  I  titles  on  first  page]' 


American  Hank  Note  Company 

Bum  J5.000.OOO. 


Com  stook  j.").ck)o.()()o.-. 

Preferred  u>  4  dl  8 
American  Beef  Sugar    Common  stook 

Preferred  (n  a  <i>  st<>ck  6%  non-cum  $5,000,000 
American  Brake  Shoe  &  l-'oiindry      Com  Btk  (5.000.000  auth 

Preferred  u>  >v  d)  stook  7"„  cum  $5,000,000  (see  text).. 

l'irst  mortgage  fold  sinking  fund  redeemable  (text) 

American  Can     Common  stook  sw.ooo.ooo  authorized 

Preferred  u>  &  di  stock  7%  cumulative  $11,000.000 

American  c'.ir  ft  Foundri     Common  stook  (30,000,000 

Preferred  (p  &  dJ  stock  non-oum  $30.000.000,, 

American  Chicle     Stook  oommon  56,000,000 

1'referred  U>  A  di  stock  6%  cumulative  $3.000,000 

American  Cigar  Co — Common  stock  $10,000,000 — 

Preferred  slock  6%  cumulative 

American  Cities  Co     See  "Eleotrfo  Hallway  Section." 

American    Coal      StOOk         

American  Coal  Products  Co. — Common  stock,  $15,000,000 

l'ref  i|nvd)  796  cum,  $3,000,000  red  text 

(The'    American  Cotton  Oil — Common  stock  $20,237,100..    _ 

Pref  (p  &  d)  stock  6%  n-c  sub  to  call  105  $14.562,300.. 
'     Debentures,  extended  in  moo  (V  71,  p  2374,  1010) c* 

Bonds  $15,000,000  authorized  gold  red  105 Ce.c* 

American  Dist  Tel  Co  (of  N  J) — Stock  $10,000,000  author.. 

N  V  Fire  Prot  1st  M  sold  lnt  &  s  t  gu  red  par(V  81.  p  778) 

American  District  Telegraph  of  N  Y — Stock  $4,000.000 

American  Express — Shares, par  not  fixed, 

American  (ias  &  Elcc — Common  stock  auth  $3,500,000 

Preferred  (p  &  d)  stock  6%  cum  auth  $3,500,000    red  120 

Collateral   morteare  $6,282.00(1    irold   red   text G.xc* 


Date 

Hands 


1800 
1911 


1905 


1907 


Par 

Value 


$50 
50 
100 
100 
100 
100 
1 .000 
100 
100 
100 
100 
100 
100 
100 
100 

25 

100 

100 

100 

100 

1.000 

1.000 

100 

1.000 

100 

as   100 

50 

50 

100  &e 


Amount 
Outstanding] 


Rate 
% 


$4.4'.)5.898|See  text. 
4,495.888  6  in  1912 
15,000,000!5  In  1912 
5.000.001),  6 
3,600.0007  In  1911 
4.000.000.7  In  1911 
755.000         5  g 

41.233.300 

41,233.3005  In  1912 
30. 000, 000  2  In  1912 
30.000,000!  7 
6.000.000  See  text 
3.000,000  (i  In  1912 
10,000.000  6  in  1912 


10,000,000 

1,500,000 
10,539,500 

2,500.000 
20.237,100 
10,198,600 

5,000,000 


See  text 

6  In  1912 
See  text 

7 
See    text 
6  In  1911 
4H  g 


5,000,000         5  g 
9,965,352  4  in  1912 

100,000  4  g 
3,844,700  2  In  1912 
18.000.000  12  In  '12 
3.000.000  See  text 
1.661.500  6  in  1912 
6.282.0001        5  e 


When 
Payable 


Q— F 
Q— J 
Q— F 
Q— J 
Q— M 
Q— M 
&     i 


Q— J 
Q— J 
Q— J 

Monthly 
O— J 
Q— F 
Q— J 


Last  Dividend 
and  Maturity 


Novl5'12  1  H% 
Oct  1  1912  1  H 
Novl5  1912  1  X 
Oct  1  1912  1  H 
Sept  30  '12  1H 
Sept  30  '12  1  % 
Men  1  1952 


Places  Where  Interest  ana 
Dividends  are  Payable 


M     &     S 
Q— J 
Q— J 

J       &     D 

J      4     D 
Q— F 

M     &     N 
Q— J 

M     & 

M     & 


Oct  1  1912   1  M 

Oct  1  '12     Mi% 

Oct  1  1912   1  »4 

Oct  20    '12   1  % 

Oct  1  '12  1  Vi% 
Nov  1  '12  1  H% 

Oct  1  '12  1>S% 


Sep  3  1912,  3% 
Oct  1  '12  1  »A% 
Oct   15  '12.   \H 
J'ne  1  '11.2^% 
J'ne  1    '12.  3% 
Nov  1  1915 
May  1  1931 
Oct    29  '12.  1% 
S  J  Sept  1  1954 
NlNov  15  '12.  1% 


Q— J  Oct  1  '12.  3% 
Q— J  Oct  1 '12.  l'A% 
Q— F  Novl'12,  1H% 
F     &     A'Feb   1  2007 


Checks  mailed 

do         do 
Checks  mailed 
Checks  mailed 

do 

do 
Farmers'  L  &  Tr  Co,  N  T 


Checks  mailed 
Guaranty  Trust  Co,  N  Y 

do  do 

1  Madison  Ave  N  Y 

do  do 


Office  1  Broadway,  N  Y 
17  Battery  Place,  N  Y 


Wlnslow,  L   &  Co.   N 
do  do 

do  do 


Treas  office.  195  B'y,  NY 
Guardian  Tr  Co.  N  Y 
Treas  office.  6  Dey  St, NY 
Office.    65    B'way.    N    Y 


New  York 

Guaranty  Trust  Co.  N  Y 


(3d  V.-P.),  Thos.  A.  Doe  (Treas.).  Ross  L.  Coe,  Geo.  C.  Bingham,  A.  B. 
Hepburn,  W.  J.  Brennan,  Samuel  Carr.  J.  F.  Kehoe,  Gardiner  M.  Lane, 
Marcellus  E.  Wheeler.  J.  H  .  Cottman,  Wm.  II.  Bowker,  D.  Crawford  Clark, 
F.  L.  Ames.  Chas.  W.  Prlddy.  W.  H.  Detrlck,  Fredk.  H.  Eaton.  Sec.  is 
Horace  Bowker.     N.  Y.  Office.  2  Rector  St. — (V.  95,  p.  542.  681.) 

AMERICAN  BANK  NOTE  CO.— ORGANIZATION.— Incorporated  In 
N..  Y.  Feb.  20  1906  as  the  United  Bank  Note  Corporation  and  having 
acquired,  per  plan  V.  81.  p.  1851,  1794,  the  stock  of  the  American  Bank 
Note  Co.,  merged  the  latter  and  on  June  17  1911  changed  Its  name  to  the 
American  Bank  Note  Co.     V.  92.  p.  1315,  1503. 

STOCK. — Stock  outstanding,  $4,496,737  each  of  common  and  preferred: 
stockholders  having  in  1909  subscribed  at  par  for  $500,000  each  of  common 
and  preferred,  payable  In  Installments  to  October  1909,  the  proceeds  being 
used  to  build  the  new  plant  In  Bronx  Borough,  New  York.  V.  87,  p.  1609; 
V.  88.  p.  105:  V.  92,  p.  723.  No  Hen  shall  be  created  or  additional  stock 
Issued  without  the  assent  of  80%  of  each  class  of  stock. 

DIVIDENDS  on  pref.  stock,  1M%  quar.,Fpaid  July  1906  to  Oct.  1912. 
lncl.;  on  com.,  Aug.  1906  to  Aug.  1912,  both  lncl.,  1%  quar.,  and  In  Aug  . 
and  Nov.  1912    H%   extra.     - 

REPORT. — Report  for  cal.  year  1911,  in  V.  94.  p.  695,  showed:  Net 
profits.  $710,097:  appropriations,  &c.  $160,000:  div.  on  pref.  stock  (6%). 
$269,738:  div.  on  com.  stock  (4%).  $179,826;  div.  on  old  stock  out,  $8; 
bal..sur..  $100,525.     Office.  70-72  Broad  St.,  N.  Y.—(V.  95.   p.  1041.) 

AMERICAN  BEET  SUGAR  CO.— Incorporated  on  March  24  1899.  See 
prospectus  In  V.  68.  p.  280.  616;  V.  88.  p.  1250. 

DIVIDENDS.— On  pref..  Oct.  1  '99  to  Oct  1912.  both  incl..  6%  yearly 
<1)4%  Q.-J.)  First  quarterly  dividend  on  common.  1H%  paid  Nov.  15 
1911:  1912.  5%  (Q-F).  V.  93.  p.  1106.  In  Apr.  1909  the  $910,000  re- 
mainder of  the  $5,000,000  pref.  stock  was  sold.     V.  88,  p.  1104. 

Owns  entire  stock  of  Las  Animas  Sugar  Co.,  leased  for  25  years  from 
Oct.  1  1908;  rental,  $80,000,  equal  to  Interest  and  sinking  fund  on  6% 
bonds,  original  issue  $1,000,000:  $885,000  outstanding  Apr.  1  1912. 
V.  86,  p.  1222;  V.  88,  p.  1250.     Also  Ventura  County  Ry.,  V.  94,  p.  1381. 

Report  for  year  ending  Men.  31  1912,  in  V.  94,  p.  1381,  showed:  Total 
inc..  $9,005,194;  net  after  deprec'n,  &c,  $2,501,901;  Int.,  taxes,  rentals, 
Ac.  $176,328;  pref.  div.  (6%).  $300,000;  common  divs.  (5%),  $750,000; 
appropriation  for  deprec'n  and  add'ns,  $756,972;  bal.,  sur.,  $518,601.  Pres., 
H.  Rieman  Duval;  Sec.  &  Treas.,  J.  E.  Tucker,  32  Nassau  St.,  N.  Y. — 
(V.  90.  p.  1298.  1360;  V.  92,  p.  1308;  V.  93,  p.  1106;  V.  94.  p.  1381.) 

AMERICAN  BRAKE  SHOE  &  FOUNDRY  CO.— ORGANIZATION.— 
Incorp.  in  New  Jersey  on  Jan.  29  1902.  A  consolidation,  V.  74,  p.  579;  V. 
79.  p.  2087:  V.  90.  p.  238;  application  to  list,  V.  91,  p.  212;  V.  92,  p.  185. 
V.  90,  p.  1240.  Manufactures  about  150.000  tons  of  brake  shoes  used  on 
steam  and  electric  cars,  and  steel  castings. 

DIVS.— 1'03.  '04.  '05.  '06.  1907.         '08.  '09.  '10.  '11.  1912. 

Com.  (%).>2  2  4  4  4  &  1  ext.  4  5  7  7  1  H,l  *A,l  %,- 
Pref.  (%).J      In  full  to  Sept  1912:  V.  91,  p.  212. 

Pref.  Is  entitled  to  all  earnings  after  7%  on  common. 

BONDS. — May  be  drawn  for  a  yearly  sinking  fund  of  $20,000.  1st  ten 
years  at  110,  2d  ten  years  at  105,  thereafter  at  par.     V.  76,  p.  651. 

REPORT.— For  year  ending  Sept.  30  1911  (V.  94.  p.  204).  net.  $1,- 
028.808:  Int..  $39,541;  pref..  div.  (7%).  $280,000.  com.  div.  (7%).  $252,000: 
bal..  surp.,  $457,267. 

OFFICERS. —  Pres..  Otis  H.  Cutler:  V.-P..  Joseph  D.  Gallagher,  Joseph 
B.  Terbell  and  Wm.  G.  Pearce;  Sec.  &  Treas.,  Henry  C.  Knox.  Office. 
30  Church  St.,  N.  Y.— (V.  91.  p.  212;  V.  92.  p.  121. 185;  V.  94.  p.  125.  204.) 

AMERICAN  CAN  CO.— ORGANIZATION. — Incorporated  In  New  Jer- 
sey on  March  19  1901  as  a  consolidation  of  about  100  concerns.  See  V.  72, 
p.  582.  In  1907  operated  39  can  factories  and  two  machine  shops.  See 
application  to  list,  V.  84.  p.  994;  V.  90,  p.  371.  629.     Decision,  V.  85, 

L43.  656:  V.  88.  p.  1622.  In  1907  plants  were  completed  in  New  Orleans. 
.,  Savannah.  Ga..  and  Newcastle,  Pa.  V.  85,  p.  656;  V.  86,  p.  336.  422: 
V.  90.  p.  504.  In  March  1908  an  interest  in  the  Sanitary  Can  Co..  with 
$1,000,000  auth.  stock,  had  been  acquired.  V.  86.  p.  796.  Has  arrange- 
ment with  Goldschmidt  Detinnlng  Co.  V.  88,  p.  232.  373;  V.  90.  p.  371. 
DIVIDENDS.— On  pref.,  2H%  Sept.  1903;  1904,  5%  (A.  &  O.);  since 
to  Oct.  1912.  lncl..  5%  yrly.  (Q-J). 

Fiscal  year  ends  Dec.  31.     Report  for  1911,  In  V.  94,  p.  414.  showed: 
1911.  1910.  1909.  1908. 

$5,416,339     $3,456,537     $3,301,677     $3,111,898 


Earnings 

Depreciation 

Preferred  divs.  (5%) 


$2,500,000 
...     2,061.665 


$633,564 
2.061,665 


$545,526 
2.061.665 


$405,634 
2,061.665 


$854,674      .  $761,308         $694,486         $644,599 


Balance,  surplus  ... 

DIRECTORS.—  D.  G.  Reld  (Chairman).  W.  T.  Graham  (Pres.),  F.  S. 
Wheeler  (V.-P.  &  Treas.),  F.  Rudolph  (V.-P.),  R.  H.  Ismon  (Sec.  &  Asst. 
Treas.),  W.  H.  Moore,  F.  L.  Hlne,  Geo.  G.  McMurtry,  E.  C.  Converse, 
R.  L.  Skofleld.  Jas.  MaoLean,  O.  H.  Bogue.  H.  W.  Phelps.  J.  H.  Moore  and 
W.  F.  Dutton.     Office.  447  W.  14th  St..  N.  Y—  (V.  94.  p.  414.) 

AMERICAN  CAR  &  FOUNDRY.— ORGANIZATION,  &c— Incorpo- 
rated In  New  Jersey  on  Feb.  20  1899  as  a  consolidation.  Manufactures 
freight  and  passenger  cars  of  wood  and  steel.  V.  68,  p.  280.  377,  1029; 
V.  71.  p.  86.  545:  V.  73.  p.  958;  V.  83.  p.  1413:  V.  84.  p.  1553. 

DIVS.—  ..\  '01-'02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  1912. 
On   com..%.J  2  y'ly.      410033222  2 

REPORT  year  end.  Apr.  30  1912  was  In  V.  94.  p.  1760,  showing: 

1911-12.         1910-11.         1909-10.  1908-09. 

$  $  $  $ 

4.193.751       6.240.324       5.725,098       3.741.975 


Earns,  from  all  sources. 
Repairs.  &c.  lncl.  extr'y 

Net  earnings 

Pref.  divs.  (7%) 

Divs.  on  common 

Res've.lmpts.  &  malnt. 


1.354.519       2.005.535       1.635.620 


2.839.232 
2,100,000 
(2)600.000 


Balance,  surplus 139,231 

Previous  surplus 24,737,345 


4,234.789 

2.100.000 

(2)600.000 

750.000 

784.789 
23.952.556 


4.089.478 
2,100.000 

(2)600,000 


846.144 

2.895.831 
2.100.000 
(2)600.000 


1.389.478 
22.563.078 


195.831 
22.367.247 


Total    surplus 24.876.576     24.737.345     23.952.556     22.563.078 

DIRECTORS. — W.  K.  Blxby.  Frederick  H.  Eaton  (Pres.).  A.  B.  Hen- 
burn,  E.  F.  Carry  (1st  V.-P.  and  Gen.  Mgr.) .  S.  S.  De  Lano  (Treas.),  Adoi- 
phus  Busch,  T.  H.  West,  J.  M.  Bulck  (V.-P.).  Geo.  H.  Russell. W.G.  Oak- 
man.  H.  R.  Duval,  J.  B.  Haggjn,  W.  H.  Woodln  (Asst.  to  Pres.).  Gerald 
Hoyt.  W.  M.  Hager  (Sec.),  C.  R.  Woodln  and  W.  N.  McMillan.  N.  Y.  of- 
fice. 165  B'way.— (V.  91.  p.  34;  V.  93.  p.  38;  V.  94.  p.  1760.) 


AMERICAN   CHICLE   CO.— ORGANIZATION.— Incorp.   in   N.   J.   on 
June  2  1899  and  consolidated  chewlng-gum_  Interests.     In  1909  acquired 


an  interest  In  the  Sen-Sen  Chiclets  Co 
V.  77.  p.  197;  V.  83.  p.  152;  V.  84.  p 
See  V.  71.  p.  545. 


V.  90.  p.  238;  V.  68.  p.  871.  1130: 
160;  V.  86.  p.  230;  V.  90.  p.  238. 


1900 


1901 
8 


1902  Apr  1902-Oct  1912. 

Jan..  2     12  yearly  (1%   monthly) 
May'06toSep  '12.1%bl-m 


DIVIDENDS.— 1  1899 

Common,  reg %}  1 J^ 

do      extra %J 

For  12  mos.  ending  Dec.  31  1909,  profits,  $1.530, 000,  against  $T,658T6oO 
In  1907;  pref.  div.  (6%),  $180,000;  com.  div.  (18%).  $1,080,000;  bal..  sur.. 
$270,000  in  1909,  against  $398,000  In  1907.     V.  90.  p.  238. 

Pres.,  Geo.  H.  Worthlngton;  Sec.  and  Treas.,  H.  Rowley.  Office. 
Metropolitan  Tower.  1  Madison  Ave..  N.  Y. — (V.  90.  p.  238;  V.  93.  p.  529.) 

AMERICAN  CIGAR  CO. — The  American  Tobacco  Co.  owns  majority  of 
the  $10,000,000  com.  and  $10,000,000  6%  cum.  pref.  stock,  and  guarantees 
the  4%  gold  notes;  see  V.  73,  p.  1113;  V.  78,  p.  1393.  Under  plan  of  1911 
(V.  93,  p.  1122-4)  company  sold  for  cash  to  Am.  Tob.  Co.  (a)  all  the  stook 
of  the  Federal  Cigar  Co.  at  $3,965,616;  (b)  the  $657,000  stock  owned  In  the 
Porto  Rican-Am.  Tob.  Co.  at  $2,301,400;  and  also  disposed  of  all  interest 
in  Am.  Stogie  Co.,  (a  majority  of  the  common  stock),  distributing  as  a 
dividend  to  its  common  stockholders  out  of  its  surplus  the  securities  which 
it  receives  upon  the  dissolution  of  Am.  Stogie  Co.  The  Am.  Cigar  Co.  will 
continue  to  hold  its  majority  Interest  in  the  Havana  Tobacco  Co.  common 
stock.  V.  85,  p.  285;  V.  86.  p.  110.  Properties,  V.  72,  p.  185,  284,  937. 
1037;  V.  73.  p.  958;  V.  75.  n.  1255.  Divs.  on  pref.  stock  1906  to  1909.  6% 
each;  1910  and  1911,  6%;  1912,  Jan.  &  July,  3%  each;  Oct.,  1H%  (quar.); 
payments  hereafter  to  be  quarterly.  On  common  in  1912,  6%  (1M% 
Q-F);  "A"  and  "B"  notes,  $5,000,000  each,  were  paid  Mch.  15  1911  and 
1912.  no  securities  being  issued  in  their  places.  V.  92,  p.  598.  Report 
for  1911,  in  V.  94,  p.  694,  showed:  Net  over  charges.  $1,371,166;  pref. 
div.  (6%),  $600,000;  com.  div.  (1H%),  $150,000;  bal..  surp.,  $621,166. 
Pres.,  A.  L.  Sylvester,  111  5th  Ave.,  N.  Y—  (V.  92.  p.  1501;  V.  94.  p. 
694.  700,  769,   1628,   1765.) 

AMERICAN  COAL. — Mines  at  Barton  and  Lonaconlng,  Md.,  and  Poca- 
hontas region,  W.  Va.     Inc.  in  Md.;  re-inc.  in  1903  In  N.  J.  V.  80.  p.  118. 

DIVIDENDS.  1  '94.  '95.  '96  '97.  '98.  '99.  '00.  '01-'09.  '10.  '11.  1912. 
Percent J   6^7       8       8       9     10       9     10  yly.      6       6         6 

Paid  20%  1903  from  sale  of  real  estate  and  25%  1907  from  sale  of  RR. 

Cal.  year  1911,  gross.  $730,805:  net.  $90,027;  deprec.  $10,000:  divs. 
(6%),  $90,000;  bal..  def..  $7,973.  Total  surplus  Dec.  31  1911,  $628,478. 
Office,  No.  1  Broadway. — (V.  92.  p.  598.) 

AMERICAN  COAL  PRODUCTS  CO.— See  page  180. 

(THE)  AMERICAN  COTTON  OIL  CO.— Incorporated  Oct.  14  1889  In 
New  Jersey.  Works  In  Southern  cities.  &c,  for  making  crude  and  re- 
fined cotton  oil,  lard,  soap,  fertilizers,  &c.     V.  77,  p.  1872. 

DIVS.—       1   '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10      1911. 
Common. ..%/  3  H     2     *6     *4       1        1       2     (1)       3       5       5  J'ne,  2H 

*  Includes  2%  paid  In  the  following  June,  x  From  the  earnings  of 
1906-07  4%  was  paid  March  4  1908.  V.  85.  p.  1210;  V.  86,  p.  110.  In 
Dec.  1911  and  June  1912.  none.     V.  93.  p.  1325. 

BONDS.— Of  the  5s  dated  May  1  1911  ($15,000,000  auth.)  $5,000,000  are 
reserved  to  retire  the  4Ms  due  Nov.  1915,  with  which  the  5s  rank  pari  passu, 
and  the  remaining  $5,000,000  for  future  purposes.  No  prior  lien  without 
written  consent  of  80%  of  the  bonds.     V.  92,  p.  661,  1638. 

REPORT. — Report  for  1910-1 1  at  length  in  V.  93,  p.  1384.  1404,  showed: 
Profits.  $700,089,  after  meeting  exp.  of  administration,  int.,  &c;  int.  on 
deb.  bonds,  $340,278;  bal.,  net  income,  $359,811;  div.  on  pref.  (6%). 
$611,916;  div.  on  com.  (2M%).  $505,927-  bal..  def..  for  year.  $758,032. 
Profits  year  1910-11,  $700,089;  1909-10,  $2,209,255;  1908-09.  $2,937,400. 

OFFICERS. — Chairman  of  Board,  Geo.  A.  Morrison;  Pres..  Robert  F. 
Munro:  Sec.  and  Treas..  Justus  E.  Ralph,  27  Beaver  St.,  N.  Y.  Transfer 
Agents.  Wlnslow  .Lanier  &  Co.— (V.  92.  p.  1638;  V.  93.  p.  1325. 1384, 1404.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  (OF  NEW  JERSEY).— 
ORGANIZATION. — Incorporated  in  New  Jersey  In  Nov.  1901:  operates 
in  most  of  the  large  cities  and  towns  of  the  U.  S.;  is  engaged  in  all  kinds  of 
electrical  protective  service.  V.  77,  p.  148;  V. 81,  p. 213.  Messenger  business 
is  leased  to  Western  Union  Telegraph  Co.  from  Jan.  1  1911  to  Sept.  1927,  the 
annual  rental,  payable  In  monthly  Installments,  being  based  on  past  operat- 
ing returns,  subject  to  increase  on  growth  of  business.  V.  94,  p.  1121. 
Dividends  in  1903.  3  %%:  since  to  Oct.  1912,  4%  yearly,  Q.-J.  See  V.  78, 
p.  704.  Bonds,  $374,000-,  viz.:  $304,000  5%  coll-  trust  bonds  and  "Detroit 
trust,"  $70,000;  purchase-money  mortgages,  $583,334. 

Report  for  year  ending  Dec.  31  1911,  in  V.  94,  p.  1315,  showed:  Gross 
earnings,  $2,162,784;  net,  $792,927;  divs.  (4%).  $398,552;  bal.,  surp., 
$394  375.  Pres.,  Theo.  N.  Vail;  V.-Ps.,  Wm.  H.  Baker  and  Newcomb 
Carlton;  Sec.  I.  B.  Ferguson;  Treas..  A.  R.  Brewer. —  (V.  94,  p.  1315.) 

AMERICAN  DISTRICT  TELEGRAPH  CO.  OF  NEW  YORK.— Annual 
report  for  year  ending  Dec.  31  1911  In  V.  95,  p.  45.  In  1911,  gross, 
$607,753;  net.  $110,569;  div.  (2%).  $76,888;  surplus.  $33,681. 

DIVID'DS.— 1  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  Nov.'12 
Percent T3H     1       3       1       2       2     2X2'A2y2       2  yearly. 

Office,  6  Dey  St..  N.  Y.  City.— (V.  94.  p.  418.  561;  V.  95.  p.  45.) 

AMERICAN  EXPRESS  CO. — An  "Association"  formed  under  the  laws 
of  New  York  State  in  1850  and  1859.  Not  an  Incorporated  company. 
Operated  In  Jan.  1910  on  47.464  miles  of  railroad  In  the  United  States, 
Including  Boston  &  Maine,  the  Vanderbllt  lines,  Illinois  Central,  &c;  6,022 
miles  in  foreign  countries  and  136,180  miles  of  sea  and  ocean  lines.  Be- 
gan Apr.  1  1910  to  operate  over  Union  Pacific.  7,000  miles.  V.  99,  p.  304. 
Operated  over  56,878  miles  June  30  1911. 

DIVIDENDS. — 1882  to  1901,  6%  per  annum;  July  1901  to  July  1906, 
8%  yearly,  lncl'g  2%  from  investments;  In  Oct.  1906  the  rate  was  increased 
to  12%  per  annum,  payable  quar.,  6%  of  this  to  be  from  investments. 

REPORT.— For  year  ending  June  30  1909,  In  V.  89.  p.  1343.  In  1910-11. 
Gross.  $41,683,196;  net.  $3,313,872;  other  Income.  $1,505,562;  lnt;.  taxes. 
Ac.  $403,428;  divs.  (12%,  Incl.  6%  from  investments),  $2,119,200;  bal., 
sur.  $2,296.  08.  In  1909-10.  gross.  $36,468,447;  net.  $2,926,015.  Total 
surplus  June  30  1911.  $20,758,072.  Pres..  J.  C.  Fargo.  Treas..  James  F. 
Fargo.  65  Broadway.— (V.  91.  p.  1387;  V.  93.  p.  941;  V.  94.  p.  489.) 

AMERICAN  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorpor- 
ated In  New  York  Dec.  24  1906  and  acquired,  per  plan  V  83.  p.  1349.  1473. 
1592.  the  holdings  of  the  Eieotrtc  Co.  of  America,  which  owned  control  ol 
electrlo  light  plants  in  a  number  of  cities.  See  official  statement.  V.  87. 
o  1661-  V.  83.  p.  438:  V.  79,  p.  106;  V.  73,  p.  289,  495:  V.  89.  p.  227. 
V.  93? p.  5917667.  1536:  V.  94.  p.  354. 1188.  Controlled  by  Interests  affili- 
ated with  General  Electric  Co. 
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MISCELLA  NEO  US  CO  MP  A  NJE3 
[For  abbreviations,  &c,  see  notes  on  first  page] 


Date 
Bonds 


American  flraphophonc  Co — Common  stk  S7.500.000  auth_.| 
Preferred  (not  as  to  assets)  stock  7%  non-cum  $2,500,000 

Gold  bonds  $2,000,000  redeemable  at  par _.N 

Debentures  convertible  Into  preferred  stock 

do  do  do       common  stock 

American  Hide  &  Leather— Common  stock  $17,500,000 

Preferred  (p  .fed)  7%  cum  $17,500,000  (V  70,  p  104) 

1st  mtge  $10. 000. 000  g  sink  fd  sub  to  call  at  115 Eq.c* 

American  Ice  Securities — Stock,  all  of  one  class, $20,000. 000 

Debentures  $3,000,000  redeemable  at  par 

American  Ice  Co  coll  trust  bonds  cold  ($5,000.000) Ce 

Am  Ice  real  est  1st  &  Ken  M  $0,500,000  g  a  f  red  text  PeP.c* 

American  Light  &  Traction— Common  stock  $15.000.000 

Pref  (p&d)stk  0%  cum  $25,000,000  auth(V  82,  p  50.  279). 

American  Locomotive — Common  stock  $25. 000, 000 

Preferred  (p  &  d)  7%  cum  $25,000,000  (Bonds,  see  text).. 

Notes  $5,000,000  gold - c 

Notes  $0,000,000  gold  due  $1,200,000  yearly  red  102 

American  Malt  Corporation — Common  stock  $0,000.000 

Preferred  (p  <5e  d)  cum  $9,000,000  (see  text) 

Am  Malt  Co  1st  M  assum  $5,000,000  g  s  f  sub  call  105.. c* 

American  Piano  Co — Common  stock  $6.000,000 

Preferred  (p  &  d)  stock  7%  cumulative  $0,000.000 

x  Includes  $119,000  In  treasury  Deo.  31  1911. 


1910 

98- '05 
1900 


1899 

1905 

1 902 
1912 


1909 
1912 


1899 


Par 
Value 


Amount 
Outstanding 


$100 

100 

100  &c 

100  &c 

100  &c 

100 

100 

1.000 

100 

l'OOO 
1,000 

100 
100 
100 
100 
1.000 


100 
100 
1,000 
100 
100 


$2,627, 

2.095, 

1.408, 

42, 

31, 

11.274, 

12.548, 

5.743, 

19.057, 

3.000, 

1.802, 

3,000, 

12.304, 

14,230, 

25,000, 

25.000, 

4.000, 

3.600, 

5.728 

8,724, 

Z2.948 

3.161, 

3.858, 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


560  See  text 
030  See  text 
900  6  g 
000  5 
700 
100  None  pd 
300  See  text 
000  6  g 
000  See  text 
000         6 

ooo       5g 
000        0? 

020  See  text 
200  6  In  1912 
000  See  text 
000  7  In  1912 
000         5  g 

ooo       5e 

400l 

800  See    text 

oooi      6  e 
100    

6007  In  1912 


Q— M  15 

Q— F  15 
J  &  D 
Various 
J  &  J 
Q— J 
Q— F 
M     &      S 

Q— J 

A     &     O 

A     &     O 

F     &     A 

Q— F 

Q— F 

Q— F 

Q— J 

A     &     O 

J      &      J 

A     &     O 

M     &     N 

J      &     D 


Sept  15  '07.  1  M 
Nov  15   '12,  IK 
June  1  1030 
1915-1918-1923 
Jan    1  1916 

AuV"f5*'057i% 
Sept  1  1919 
July  20  '07,  1  H 
Apr   1  1925 
Apr   1  1922 
Auk   1  1912 
See  text 
Nov  1'12.  1  >A% 
Aug26'08.1  >A% 
Oct  21'  12.1  H% 
Oct    1  1913-14 
July  1  '15-'  17 


Office,  154  Nassau  St. NY 
do  do 

N  Y  Trust  Co,  N  Y 

R  Wlnthrop  &  Co.  N  Y 
do  do 

New  York 

Equitable  Trust  Co,  N  Y 

Eqult  Tr  Co.  Col  Br.  N  Y 

Checks  mailed 

Columb-Knlck  Tr  Co,  NY 

Central  Trust  Co.  N  Y 

New   York   &   Philadel'a 

Checks  mailed 
do         do 

Checks  mailed 

Checks  mailed 

Office.  30  Church  St,  N  Y 


Nov  2  '12  2H%  15  Exch  PI.  Jer  City.  N  J 
July  1  1914  Guaranty  Trust  Co,  N  Y 


Q— J      Oct  1  '12  1  Ji%  Bankers  Trust  Co  N  Y 


Stockholders  were  offered  the  right  to  subscribe  for  $500,000  additional 
stock  at  par.  payable  July  1  1912,  raising  amount  out  to  $3,000,000. 
Voting  trust  expired  May  1  1912.  but  may  be  renewed.  V.  94,  d.  700, 
828.  913.  1251,  1567;  V.  95.  p.  50. 

DIVIDENDS.— On  com..  1910,  2K%;  1911.  6%  (Q.-J.):  1912,  Jan,,  and 
Apr.,  1H%  quar.;  July,  1?4%;  Oct.,  l'A%. 

BONDS. — The  coll.  trust  5s  were  redeemable  to  Feb.  1912  at  110:  now 
at  105.     V.  83.  p.  1349,  1472;  V.  86,  p.  549.  1102,  1531;  V.  94,  p.  700. 
Bond  Issues  o/  Controlled  Companies. 

Authorized.     Issued       Dated.  Compare. 
Econ.  Lt.,  H.  4  P.  1st  &  ref.  5s. .     $350,000      $325.000   1900 

do  do  1st  6s Closed  24.000  1894     

Canton  (O.)  Electric  Co.  5s 2.500,000     1.011. OOO   1907  V.93.P.1604 

CantonLt.,  Ht.  &  P.  1st  5s Closed  46  000   1895  V.85. p.  224 

Muncle(0.)EL  Lt.  Co.  1st  gu.  5s.   1,500,000     1,190.000   1907  V.86,p.  484 

Elwood  (Ind.)  El.  Lt.  Co.  1st  5s. 32,500  1905 

Licking  L.&P.,  Newark,  O. ,1st  5s  300,000  215.000  1905  V.93.p.  592 
Ohio  L.  &  P.  Co.,  Tiffin,  O..  1st  5s  1.500,000  500,000  1911  V.93.p.  800 
Rockford  E.  Co.  1st  &  ref.  5s 7.500.000     1.504.000  1909  V.89,p.  530 

Rockford  Ed.  1st  M.  5s Closed  27.000   1899 

Scranton  (Pa.)  Elec.  Co.  Ists.f.5sl0, 000.000     2.770,000  1907  V.85. p.  808 

Scranton  El.  Lt.  &  Ht.  deb.  5s.         Closed  19.000  1893    

Marlon  Light  &  Heating  5s 1,500.000        500.000  1907  V.91,p.l774 

Atlantic  City  (N.  J.)  Elcc.  5s 5.000,000     1,727.000  1908  V.86.P.1102 

N.  J.  Hot  Water  Ht.  5s Closed  42.000   1906    

Atlantic  El.  Lt.&  P.  1st  5s Closed         175.000   1904 

Wheeling  (W.  Va.)  Elec.  1st  5s..  12.000.000        877.000   1911   V.92.P.1441 

EARNINGS. — Gross  earnings  operating  companies  for  cal.  year  1911. 
$2,888,269;  net,  $806,448;  net  parent  co.,  $4,165;  bond  Int..  $314,100; 
pref.  dlv.  (6%).  $96,480;  com.  dlv.  (6%).  $150,000;  bal..  sur..  $250,933. 

Chairman  of  the  Board.  S.  /,.  Mitchell;  Pres..  It.  E.  Hreed:  Sec.  and  Treas., 
F.  B.  Ball.     Office.  30  Church  St..  N.  Y—  (V.  95.  p.  50.) 

AMERICAN  QRAPHOPHONE  CO.— ORGANIZATION.— Incorporated 
In  West  Virginia  In  1887.  Owns  the  Columbia  Phonograph  Companies, 
which  are  Its  selling  agents.  V.  70.  p.  790.  Also  owns  The  Burt  Co.;  V.  81. 
p.  669.     Factories,  Bridgeport.  Conn.,  England  and  France. 

STOCK,  ETC. — After  7%  on  both  stocks,  they  share  ratably.  Of  the  6% 
bonds  of  1910  ($2,000,000  auth.  Issue),  sufficient  are  reserved  to  retire  the 
$100,000  Bridgeport  real  estate  mtge.     V.  91,  p.  40,  338. 

DIVS.-l.  99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09  to  '11.  1912. 
Pref-..%}7Ji  87K7777777  0  Below: 
Com  -.%\7»A     8600345     3^0  0  

In  1912.  on  pref..  May,  1%;  Aug.,  1  K%.  Nov.,  1 

REPORT. — Report  for  cal.  year  1911.  In  V.  94.  p.  1564.  showed  net, 
$702,981:  Int..  $118,116;  depreciation,  &c.   $101,378;  bal..  sur.,  $483,487. 

OFFICERS. — Pres.,  Edward  D.  Easton  Is  V.-P.,  Geo.  W.  Lyle:  2nd 
V.-P..  Fred'k  J.  Warburton;  Treas.,  M.  Doraln;  Sec,  C.  W.  Woddrop. 
Office.  154  Nassau  St..  N.Y.— (V.  93.  p.  1465;  V.  94.  p.  984.  1564.  1760.) 

AMERICAN  HIDE  &  LEATHER  CO.— ORGANIZATION.— Organized 
In  New  Jersey  In  1899  as  a  merger  of  upper  leather  Interests.  See  V.  69.  p. 
493:  V.  68.  p.  925:  V.  70.  p.  77,  and  application  to  list.  V.  72,  p.  673. 

DIVIDENDS— On  pref..  Feb.  15  1905  to  Aug.  15.  1%  quar.;  none  since 
to  Oct.  1912.     V.81.  p.  1318.    Overdue  pref.  dlvs.,  Nov.  "12,  about  - 

BONDS,  &c— Sinking  fund  retires  $150,000  bonds  Sept.  1  yearly.  If 
purchasable  at  ii.'>  or  less,  or,  if  not,  trill  be  Invested  in  other  securities. 
J.  &  \\ .  Sellgman  &  Co.  financed  the  consolidation.  Report  for  year 
ending  June  30  1012.  in  V.  95,  p.  616,  showed  profit  after  renewals,  re- 
placements, &c,  $1,122. 070:  Int.  on  loans,  $39,702;  bond  Int.  and  sink,  fd., 
$659,494;  bal.,  sur.,  $422,820. 

For  3  inos.  ending  Sept.  30  1912,  net  earnings,  after  replacements,  A-c. 
and  Int.  on  loans.  $351,700;  Int.  and  s.  f.,  $165,375:  bal..  sur..  $166,325; 
See  ''Chronicle"  Oct.  20. 

DIRECTORS.— Thos.  W.  Hall  (Pres).  Thco.  S.  Halght  (1st  V.-P.), 
Aaron  Hecht  <2d  V.-P.).  F.  L.  Rocnltz  (3d  V.-P.).  Chas.P.  Hall  (4th  V.-P.). 
Frederick  Strauss,  M.  Robson.  C.  It.  Buswcli.  (has  \\\  Tldd,  Henry  Sellg- 
man, James  Skinner,  Geo.  a.  mil  (Sec.  and  Treas.),  Thomas  j.  Rvan, 
William  Stuart  Cox  and  Frank  F.  Baldwin.  Office,  96  Cliff  St.,  N.  Y. — 
(V.  93.  p.  287,  667.  1192;  V.  94.  p.  280.  1251;  V.  95,  p.  237.  616) 

AMERICAN  ICE  SECURITIES  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Mch.  29  1905  and  acquired  $7,056,570  of  the  $7,101,330 
oom.  (as  reduced  Aug.  1909)  and<$14,352.600  of  the  $14,920,200  pref  stock 
of  the  American  Ice  Co.,  per  plan  V.  80.  p.  601.  The  latter  co.  owned 
the  $10,000,000  stock  of  the  Consol.  Ice  Co.  of  N.  Y.  (see  V.  65.  p.  461) 
and  the  $10. 000. 000  stock  of  the  Knickerbocker  Ice  Co.  of  Maine.  Trans- 
acts a  wholesale  and  retail  business  In  N.  Y.  City.  Philadelphia.  Boston, 
Baltimore.  Washington.  D.  C,  Camden,  Cape  May  and  Atlantic  City,  N  J. 
V.  SI,  p.  29:  V.  77.  p.  2237:  V.  91,  P.  691.  Litigation  settled  Mav  1911; 
V.92,  p.  1245,  1312;  V.  93.rp.  228,  1192.  Ice  making  capacity  March  IDOL 
200  tons  dally.  Oct.  1910,  2.525  tons.      V.  02.  p.  58. 

DIVIDENDS. — Jan.  1907  to  July  1907.  1  H%  quar.;  none  since  to  June 

1912.  Arncr.  Ice  Co.  paid  dlv.  of  1  H%  Oct.  1  1909,  the  first  payment 
since  9"'o  paid  Deo.  15  1906:  Sept.  30  1910.  1  '«%.     V.  89.  p.  722. 

BONDS  OF  AM.  ICE  CO.— The  real  estate  1st  &  gen.  If.  sink.  fd.  gold 
(is  ($6,500,000  auth.  Issue),  of  which  $3,000,000  were  sold  In  1912  to  retire 
the  first  ,S;  jen,  .">s  which  were  called  for  payment  on  Aug.  1  1912.  are  a 
first  lien  on  real  estate  In  Maine.  New  York.  New  Jersey,  l'enna  .  Maryland 
and  Dlst.  of  Columbia,  having  an  estimated  value  of  $5,694,663  and  a  gen- 
eral Hen. subject  to  existing  encumbrances, on  substantially  all  the  remaining 
property.      Remainder  reserved   to  retire  about   $3,250,000  bonds  and  real 

estate  mortgages  and  tor  75%  of  cost  of  additions  and  Improvements.     Red. 

at  102  I  i  as  a  whole  on  any  hit    dav  or  for  yearly  sink .  fund  beginning  Vug    1 

1913.  viz.:    2";,  for  10  years  and  2  V  %  thereafter.      V.  95,  p,   IS'' 

Of  the  5%  collateral  trust  5s  of  1902  of  the  Ice  Co..  $1,802,000  are  out- 
standing and  $1,987,000  were  Issuable  to  retire  $2. 057. 000  underlying 
bonds  and  real  estate  mtges.  (only  $547,290  being  outstanding.  $65*638 
being  owned  by  the  company),  $1,160,000  canceled  and  $5,000  In  treasury- 
it  American   Ico  Co.) 

BONDS  OF  SUB-COMPAXIES  HELD  BY  PUBLIC    (V    81    P     99) 
Consumers'  Re  Co  .due  M  ayj  191  l.$33.050:Jlyglentc  Ice  Co.',  Washlng- 


Jn  Aug.  1910  purchased  toa  "'""■"  st  Hrgela  Ice  Co..  subject  to  a  prior  mtge. 
for  SbO.OOO.  the  Amer.Ice  Co.  making  a  purchase-money  mtge.  to  secure 
$253,800  6%  notes  payable  In  installments.     V.  91.  p.  718.  591 


Balance  sheet  American  Ice  Securities  Co.  Dec.  31  1911  was  In  V.  94,  p. 
1117.  In  1910  dlvs.  received  on  Am.  Ice  pref.,  $179,259;  Int.,  taxes.  &c, 
$185,769;  bal..  def..  $6,510.  V.  92,  p.  1180.  The  report  of  American  Ice 
Co.  for  year  ending  Oct.  31  1911.  in  V.94.  p.  122.  showed:  Gross,  $9,009,- 
476:  net  over  oper.  exp.,  &c,  $1 .846.750;  other  income,  $22,793;  bal.,  over 
charges  and  Improvements,  $596,431. 

DIRECTORS.  Ac  (Old  Co.). — Wesley  M.  Oler  (Pres.).  W.  A.  Tucker. 
R  .  Ml  Thompson,  Wm.  Bavler.  Jos.  Wayne  Jr.,  E.  P.  Passmore  and  William 
West;  II.  C.  Harrison  (Sec),  Wm.  II.  Taylor.  Directors  (Securities  Co.)  — 
Robert  T.  Hooper  and  J.  W.  Mlddendorf,  Jas.  McCutcheon.  Henry  H. 
Head,  Walter  Lee,  Stephen  H.  Dorr.  Geo.  W.  Westall  and  Edward  J. 
Rellly.  Sec.  Is  Edward  J.  Rellly.  Office.  B'way  and  28th  St.,  N.  Y. — 
(V.95.  p.  481.) 

AMERICAN  LIGHT  &  TRACTION  CO.— ORGANIZATION.— Incor- 
porated In  New  Jersey  May  13  1901  by  Emerson  McMUlin  and  associates. 
V.  72,  p.  724,  871.  987:  V.  73.  p.  235.  and  V.  75.  p.  343.  All  of  the  stock 
of  the  Grand  Rapids,  Madison.  St.  Joseph.  Lacombe,  St.  Paul  and  Blng- 
hamton  (N.  Y.)  Gas  Works  Is  owned,  and  at  least  97%  of  the  stock  of — 

Securities  issued —  Stock.  Bonds. 

Milwaukee  Gas  Light  Co $5,000,000  $8,012,000  V.  74.  p.     482 

Grand  Rapids  (Mich.)  Gas  Light  Co.   1,820.000     1,350.000  V.  64.  p.     662 

Madison  (Wis.)  Gas  &  Elec.  Co 400.000        727,000) 

St.  Joseph  (Mo.)  Gas  Co 1,000.000     1.000.000)  See  page  188 

St.  P.(Mlnn.)G.Lt.Co.(V.77.  p.2282)   2.500.000     5.000.000 

Blnghamton  (N.  Y.)  Gas  Works 450.000        820.0OOJ 

Con.  Gas  Co.  of  N.J.  (L.  Bran.,  N.J.)  1.000.000     1,415,000  V.  75.  p.     344 

Detroit  City  Gas  Co 6.580,000     6.500.000  Sec  this  sect'n 

St.  Croix  Power  Co.,  Somerset,  Wis..  2.500        750,000  V.  73    p    1014 

Southern  Light  &  Traction  Co 2.500     1. 968. 000/See  "Elec.  Ry. 

Muskegon  (Mich.)  Trac.  &  Ltg.  Co..       663.000        600,0001     Section." 

DIVIDENDS(%)1   '04.  '05.  '06.  '07.  "08.  '09.  '10. '11.  1912. 

Common  (cash) rlX3K4K5H6K     9     9'A10      2H.2H.2X.2K 

Do       (lnstock).J    ..     ..      ..      ..     ..    12«   10    10      2M.2H.2H.2H 

REPORT. — For  year  ending  June  30.     Cal.  year  191 1.  V.  94    p    348. 
June  30      Divs.         Other        Total       Preferred  Com.  Dtv.  Balance, 

Year.        Receiv'd.      Inc.         Exp.         Divs.  (Cash).  Surplus. 

$  $  $  $  $  $ 

1911-12.3.567.241  545.719  119.272  (6)854.172  (10)1.157.285  1,982.227 
1910-11.3.564,292  478.539   117.957   (6)854.172   (9 '•<•>  1 .017.973     2.022.729 

There  was  also  deducted  stock  divs.  on  com.  stock.  $1,157,285  In  1911-1'> 
against  $1,048,170  In  1910-11.  leaving  $824,942,  against  $074  559 

Chairman.  Emerson  McMUlin:  Pres..  A.  P.  Lathrop;  Treas.,  C  N"  Jel- 
llffe.     N.  Y.  office.  40  Wall  St.— (V.  94,  p.  82S.  984:  V.  95,  p.  299.) 

AMERICAN  LINSEED —ORGANIZATION.  Ac— Incorporated  on 
Dec.  5  1898  In  N.  J  V.  67.  p.  1161;  V.  69.  p.  697.  See  V.  71.  p  545- 
V.  70.  p.  631.  Standard  Oil  Interests  owned  a  majority  of  the  $33  500  000 
stock  (one-half  7%  non-cum.  pref.).  par  $100.  V.  76,  p.  216.  Dlvs  on 
pref.  1899  to  1900  aggregated  10  H%;  none  since.  Bonds  payable.  $315,000. 

REPORT.— Report  for  year  ending  July  31  1911  (V.  93.  p.  728)  showed 
profits  after  all  operating  expenses  and  depreciation  of  $434,611,  against 
$720,952.  Fiscal  year  changed  to  end  Sept.  30.  Pres  .  R  II  Adams- 
Treas.,  Henry  E.  Cooper.  Directors  Dec.  1911,  V.  93.  p.  1602  Off'ce' 
100  William  St..  N.  Y.— (V.  94.  p.  1567.)  ' 

AMERICAN  LOCOMOTIVE  CO.— ORGANIZATION.— Incorporated  In 
N.  Y.  on  June  10  1901  as  a  consolidation  of  various  cos.  (see  list  V  73  d  80) 
V.  72.  p.  1189;  V.  73.  p.  84.  186.  724:  V.  83.  p.  686.  In  Jan.  1909  purchased 
land  at  Gary,  Ind.,  for  new  plant.  V.  88,  p.  102:  V.  89.  p.  591  In  1904 
the  entire  capital  stock  of  the  Montreal  Locomotive  Works.  Ltd  was 
acquired  (V.  78.  p.  1111.  1393.  1448;  V  84.  p.  1431),  and  In  Jan.  1905  of  the 
Rogers  Locomotive  Works.  V.  80.  p.  474:  V.  87.  p.  675.  Co-operates  with 
Gen.  Electric  Co.  In  construction  of  electric  locomotives;  see  V.  7't  p  10°2 
Also  manufactures  automobiles. 

„  r>I>?lI'riE>":DS-  &c— nivldend  on  pref..  1>{%  quarterly-  Oct.  1901  to 
Oct  1912.  both  Ind.  Dlv.  on  com  stock.  1  i4  %  quar..  paid  Aug.  1906  to 
Aug.  1908.  both  Incl.:  none  since  to  Oct  1912.     V.  S7.  p.  679. 

BONDS.  Ac— In  1909  sold  $5,000,000  5%  debenture  notes,  of  which  $1  - 
000.000  paid  In  1912  and  $2,000,000  each  due  In  1913  and   l'M4       V    89 
595.     The  5%  serial  gold  notes  of  1912  ($6,000,000  authorized  is' 
sue)  mature  $2,000,000  yearly.   No  lien  can  be  placed  on  the  property  unless 
cash  has  been  deposited  for  their  payment.      In     1912  $3  e  sold 

for  working  capital  and  to  take  up  the  $1,000,000  notes  of  the  100')  Issue 
maturing  Oct.  I  1912.  V.94,  p.  1*528;  V.  95,  p.  615.  Bonds  of  constituent 
cos.:  Richmond  Locomotive  $550,000  gold  oomsol.  0s.  due  Apr  1  10")  (as- 
sumed i,  of  which  $1  IS. 0(H)  owned   by  Amer.  Locomotive  Oo 

Locomotive  &  Machine  Co.  of  Montreal  1st  20-vr.  gold  4s  ($1,500,000)1 
dated  Mch.  1  1904  ($1,000  each),  guaranteed  prin.A  Int.  by  Am.  Loco  Co" 
Int.  March  and  Sept.  at  Royal  Trust  Co.  of  Montreal,  trustee 

Rogers  Locomotive  Works.  J255.0OO  first  s.  f.  5s.  due  May  14  1921. 

REPORT.— Report  for  year  ending  June  30  1912  was  In  V.  95.  p.  615. 
showing  net  earnings.  S2.331.904;  int.  and  discount.  $464,350:  dlvs. on  pref. 
stock  (7%).  91.750.000;  bal..  sur..  $117,554.  Business  Oct.  1912  V  05 
p.  1041 . 

DIRECTORS.— Waldo  H.  Marshall.  Pllnv  risk.  Geo.  R.  She'don  C  A 
Coffin.  John  W.  Griggs,  W  M.  Barnum.  Fred'k  H.  Stevens.  Chas  Miller 
James  McNaughton.  L.  L.  Clarke.  Albert  H.  WIggln.  Pres..  W.  H  Mar- 
shall; V.-Ps..  James  McNaughton,  Herman  F.  Ball  and  Leigh  Best:  Sec  & 
Treas..  C.  B.  Denny:  Asst.  Sec.  &  Asst.  Treas..  J.  O.  Hobby  Jr  •  Comp 
Joseph  Davis.     Office.  30  Church  St.,  N .  Y. — iY.  05.  p.  615.  1041.) 

AMERICAN    M  \LT  CORPORATION.  — ORGANIZATION.  — Incorp.   In 

N.J.  Apr.  2  1906  IS  successor,  per  plan  V.  81,  p.  206.  1043.  of  the  American 
Malting  Co.,  the  latter  being  a  consolidation  in  1897  V  05.  p.  619:  V.  70. 
p.  47S:  V.  85,  p.  1141.  I'nder  the  plan  the  old  preferred  received  62%  In 
new  pref.  and  the  old  com.  44'':,  in  new  com.  stock:  $12,943  300  of  the  $13  - 
400.000  old  common  and  $14,041,300  of  the  $14,440,000  old  pref  had  been 
acquired  In  Sept.  1911.      Properties  operated.   Ac.  V.  S4.  p.    156. 

STOCK. — The  preferred  stock  Is  entitled  to  4%  from  Apr.  1  to  Oct  1 
1906— thereafter  to  6%.  Of  the  stock.  $47,200  pref.  and  $104,000  common 
will  remain  after  exchange  of  all  of  the  old  stocks. 

DIVIDENDS.— On  pref.  stock.  2  V„  paid  Nov.  1908;  1909  5<V  1910 
•'  -  Iov.2  1912.  2  H%    leaving 

accumulated.     V.  91.  p.  791. 

BONDS. — Alex.  J.  Hemphill  and  F.  J.  H.  Sutton  are  trustees.  Sinking 
fund  one-half  amount  dividend  declared  on  pref.  stock  of  Malting  Co  and 
all  proceeds  of  property  sold.     V.  69.  p.  956,   1013.   1195.     Real  estate 

mortgages.  $194,000. 


UG 
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American  Pipe  ft  Constn  "»>--     , 

Co  i    102  :      text         <il'      1908 

do         do  '  red  102  H  text       UP    1900 

\m  Pipe  ft  Const  Securities     S      oum  pre]   ruar  red  105  text 
Coll  •  (l1   o 

American  Pneumatic  Service     i  oramon  stock  Jio.ooo.ooo.  _ 
4  d)  S3.000,  :  mlatlve 

•  e  s,  .000.000 
Id  sinking  hind. .  II;    1903 

i  102 IB    1902 

American  Power  ft  Light  Co     Common  atook  $10,000,000  .     

5.000,000  

ble  to  Aug  1921  redeem  102  sec  texl 
American  Radiator     Common  Btock  $7,000,000———  —  —  .. 
Preferred  stock  (not  ai  •    ■  cumulative  $3,000,000 

Aim-rk.-in  Sewer  Pipe     Stock  $8,000,000  authorized 

0.000  a  f  Bubjeot  to  call  at  105  -.CK    1900 

American  Shipbuilding     Stock  oommon  $15,000.000 

red  (p  A  il'   7%   non-cumulative  515, (ion, ODD 
American  Smelters  Securities     Common  stock  $30,000,000 
Paeterred  (as  to  dlv)  "A"  696  cumulative  517.000.000.. 
■erred  "B"  5%  cumulative  guaranteed  $30,000,000. 

1 1  deb  prs  conv  text Ce.xc*    1911 

American  Smelting  &   Refining— Common  stock  $(•>■>. 000. 000 ! 

Preferred  stock  (p  ft  d)  7%  cumulative-  550, 000,000 

American  Snufl  :ommon  $12,500,000 

Preferred  <i>  a  <U  6%  non-cum - 


Par 

Value 


100 

;' Vc 

100 

1.000 

26 
50 

50 


100 

100 

100  ftc 

111(1 
100 
100 

500  Ac 
100 
100 
100 
100 
100 

500  Ac 
100 
100 
100 
100 


Amount 

Outstanding 


5.000.000 
750.000 
86  1.000 

1.000.000 
3,000.000 

4.995.662 

I  .. ")0O. 000 

6,328.80  I 
707.000 
318.000 

5.631.400 
.■1.100,800 

.See    text 

6,150,000 
3.000.000 

7.000.000 

1.303.500 

7.000,000 

7, '.100,000 

30.000.000 

17,000,000 

,■(0.000,000 

15.000.000 

50.000.000 

50.000.000 

11.000.000 

See  text 


Hate 
% 


8  In  1912 
5 
5 
8 
6  t 

7  In  1912 
2  In   1012 

5  g 

5K 


(i  In   1912 

6    g 

Sec    text 

7  In  1912 
See    text 

6  e 

sec    text 

7  in  1912 


When 

Payable 


Q-J 
A      A      () 
F      A     A 


F  A  A 
A  A  O 
M  &  S 
See  text 
A  A  O 
F     A     A 


Last   Divide  nil 
and   Maturity 


Oct    1   1912   2  ', 
To  Oct,    1    1927 

To  Feb  l  1929 


Aug   1   1922 


Sept  30   '12   3  '■■ 
.Sept  30  '12    1% 
Oct     1   1928 
Feb    1  1922 


Q— J      Oct    1  1912  1 
F     &     A  Aug   1   1921 

Q— M      Sept  30  '12  2% 

Q— F  15! Aug   15  '12  1  ■', 

Q— J       Jan  2  1908  K-% 
M     &     Si  Mch  1  1920 

Q— M     June  1  191 1  2";, 

Q— J      Oct    15  '12  1  :'i 


6  Q— J      Oct    1  1912   1  H 

5  Q— J      Oct    1  1912    1>4 

0  g  F      A      A   Teh    1   1020 

4  In  1911  Q— M15  Sept  Hi  '12    1 
7  In   1911,    O— M       Sept   1    1912  1  J* 

See    text  Q— J        Oct    1    1912  4 

ti  in  1912  Q— J       lOct  1  '12  1  M% 


i 'hues  where  Interest  and 
Dividends   are  Payable 


office  112  N  Br'O  St,«Phll 

Glrard    Trust    Co.    Pblla 

do  do 


By  check 

Inteinatlonal  Tr  Co,  Bos 
do  do 


Cheeks  mailed 

Guaranty  Trust  Co,  N  Y 

OH  282-4  Mich  Ave.  Chic 
do  do 

Checks  mailed 

Knlck.-Colum.Tr.Co.NY 

Cleveland,  Ohio 
do 


165  I '.roadway,  New  York 
do  do 

do  do 

105  Broadway, New  York 
do  do 

Memphis,  Tenn 

do  do 


REPORT  of  company  for  year  ending  Aug.  31  1911  was  In  V.  93,  p.  1103. 
also  of  old  company,  with  balance  sheet,  showing  total  profits,  $1,081,778; 
bond  Interest,  $169,973;  taxes,  $73,445;  betterments  and  maintenance 
$75  320;  bal.,  sur.,  $763,040;  dlv.  paid  Nov.  1911  and  May  1912,  $358,112. 
of  which  the  American  Malt  Corporation,  as  owner  of  S14.041 .300  preferred, 
receives  $348,224  to  cover  its  own  2%  distribution.  In  1911-12  surplus, 
.  $810,319,  a  rst  $763,040  in  1910-1 1;  pref,  dlv.  paid  Nov.  1912, 
520,  action  on  sec  >nd  disbursement  for  the  year  to  be  taken  In  spring 
of  1913.     \     95,  p.  819. 

OFFICERS  Pres.,  Chas.  A.  Stadler;  Sec,  J.  C.  McCune:  Treas..  H. 
Eggcrking  N.  Y.  headquarters,  63d  St.  and  East  River. — (V.  95,  p.  819.) 
AMERICAN  PIANO  CO. — ORGANIZATION. — Incorp.  In  N.  J.  June  10 
Hon  of  the  following  companies,  then  having  a  combined 
output  of  about  18.000  pianos  yearly:  Wm.  Knabe  &  Co..  Baltimore.  Md.: 
Chtckerlng  &  Sons,  Boston,  Mass.;  the  Foster-Armstrong  Co..  Rochester, 
Pref.  stock  rights,  V.  85.  p.  417.  No  bonds  or  mtge.  See  V.  86,  p.  1531. 
Report  for  calendar  year  1911  in  V.  94.  p.  557,  showed  surplus  after  7% 
divs. on  pref. of  5112,697.      Dividends  on  pref .  In  full  to  Oct.  1912  (Q.-J). 

OFFICERS. — Pres.,  C.  H.  W.  Foster;  V.-Ps..  Geo.  H.  Foster.  W.  B. 
Armstrong.  C.  H.  Eddy.  Geo.  L.  Eaton:  Treas..  I.  E.  Edgar;  Sec,  J.  H. 
Shale.     Offloe.  439  5th  Ave.,  New  York  City. — (V.  91,  p.  557). 

AMERICAN  PIPE  &  CONSTRUCTION  CO.— ORGANIZATION,  Ac- 
Mated  in  New  Jersey  Jan.  3l  1889;  name  changed  from  Am.  Pipe  Mfg. 
Co.  Mch.  1  1909.  Controls  and  operates  various  water-works  and  manu- 
factures the  Phlpps  hydraulic  pipes.  See  list  of  subsidiary  cos.,  V.  72,  p. 
135:  V.  69.  p.  1197:  V.  81,  p.  509:  V.  88,  p.  160,  566;  V.  91,  p.  718.  Coll. 
trust  5%  ctfs.,  originally  SI, 000. 000.  Ser."A,"  redeemable  S50.000  Oct.  1 
yearly  to  Oct.  1  1926  at  102  VS  and  int.,  and  also  as  a  whole  at  the  same 
price  after  Oct.  1  1908.  and  Series  "B"  $50,000  yearly  at  same  price,  and 
as  a  whole  to  Feb.  1  1929.  V.  86.  p-.  1161:  V.  87.  n.  937:  V.  88.  p.  377. 
There  were  also  outstanding  Dec  31  1911  52,643.000  collateral  loans. 
DIVS  —  1   '90.  '91.  '92.  '93.  '94.  1895.  1896  to  Jan.  '07.     Since. 

/     6       0       6       8  11  H  13  Unci.  3  ex.)      12  y'ly  (Q.-J.)     2  quar- 

REPORT. — For  year  1911.  with  ha',  sheet,  in  V.  94,  p.  205,  showed: 
Net  earnings.  5652.89).  against  $473,752  In  1910;  dividends,  $400,000 
yearly.  Pres..  Joseph  S.  Keen  Jr.:  V.-P.  and  Treas..  Geo.  M.  Bunting:  Sec. 
anil  Asst.  Treas.,  H.  Bayard  Hodge.  Office,  112  North  Broad  St..  Phila- 
delphia.—(V.  92,  p.  879:'V.  94,  p.  205:  V.  95.  p.  178,  237,  482.) 

AMERICAN  PIPE  &  CONSTRUCTION  SECURITIES  CO.— In  order  to 
liquidate  the  floating  debt,  this  co.  was  Incorporated  in  Dela.  July  12  1912 
(Its  $2,000,000  common  stock  Is  all  owned),  and  has  Issued  ia)  S3.000.000 
10-yr.  6%  collateral  trust  bonds  secured  by  deposit  of  87,000.000  bonds 
of  sundry  corporations  formerly  held  In  treasury  of  Am.  Pipe  &  Const.  Co., 
and  (6)  51.000.000  8%  cum.  pref.  stock,  which  must  be  redeemed  within 
15  years  at  105  and  Int.;  both  issues  are  guaranteed,  prln.  and  int.:  begin- 
ning 1913,   5150,000  must   be  retired  annually.     V.  95,  p.  237,  482. 

AMERICAN  PNEUMATIC  SERVICE  CO.— ORGANIZATION.— In 
corporated  July  1  1899  under  laws  of  Delaware.  V.  68,  p.  1130,  1179.  Is 
ncr  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Co.  (V. 
68.  p.  1073),  the  Inter.  Pneum.  Service  Co.,  Ac.  Government  con- 
tracts, V.  84.  p.  572.  1244;  V.  85,  p.  1463;  V.  88,  p.  103.  In  Aug. 
1905  acquired  all  the  stock  of  the  N.  Y.  Mail  &  Newspaper  Trans.  Co. 
and  Tubular  Dlsp.Co..andall  the  bonds  of  N.Y.Mail&  Newspaper  Trans.  Co.; 
V    Bl.  n.  669:  V.82,  p.  394;  V.  83,  p.  1102;  V.  84.  p.  1214;  V.  88,  p.  824. 

Official,  statement  was  given  In  V.  83.  p.  34.     See  also  V.  88,  p.  824. 

STOCK.— Shareholders  on  Mch.  5  1910  authorized  an  Issue  of  53.000.000 

rst  pref.  stock,  ranking  ahead  of  old  pref.;  $1,500,000  was  sold  to  pay 

floating  debt  and  for  lmpts.     V.  90.  p.  449.  504.  701;   V.  91,  p.  334.     The 

stockholders  on  Sept.  27  1912  voted  to  reduce  the  par  value  of  the  common 

stock   from   550  to   $25  a   share,   thus  reducing  the  common  stock  from 

125  to  $4,995,662. 

DIVIDENDS  on  old  (now  2d)  pref.  stock  to  Jan.  20  1902,  lncl..  6%  per 
ami.;  In   1906.    1  VI,.  in   1907.  Jan.,   1  U";,;  1912,  2%   (M.  A  S.).      V.  94,  p. 
•  ■ml-ann.  dlv.  on  1-t  pref.  3  M%,  Sept.  30  1910;  1911  and   1912,  7%.  I 
(•'iltateral  Trust  S.  F  —  During   1905    51,129,000  of  the  new 
bond  Issue  waa  sold   (of  which  SI  18,500  retired   by  sinking  i 
fund  to  Mch.  1907c  5000.000  Is  reserved  to  retire  the  5600.000  (auth.  issue) 
of  Lamson  bonds  and  the  balance  for  extensions,  &c     V.  81,  p.  32. 

REPORT   for  year  ending  Mch.  31    1912,   with   balance  sheet,   was  In  | 


V.  95.  p.  39,  showing  net  earns.,  $632,113;  charges,  deprec,  Ac,  $192. 
277;  dlv.  on  stock  of  subsld.  cos.,  5589;  dlvs.  on  1st  pref.  stock  (7%), 
$105,000; dlv.  on  old  pref    (1%),  562.993;  bal.,  sur..  5271,253. 

Pres..  Wm.  II.  Ames:  Treas.,  Gilmer  Clapp;  Sec,  R.  S.  Ingram.  Office, 
161   Devonshire  St..  Boston    -(V.  95,  p.  56.) 

AMERICAN   POWER  &   LIOHT  CO.— Incorp.  Sept.  17  1909  in  Maine. 
Organl/.'-il  by  Electric  Bond  A  Share  Co.  of  \.  Y ..  and  Is  controlled  by  inter- 
Uled  therewltl  &  Blec.Co.and  Portland 

(Ore.)  Gas  A  Coke  Co.  and  Texas  Power  A  Light  Co.  (see  separate  statement 
for  each)  and  Pacific  Power  A  Light  Co.  See  "Elec.  Hy.  Section."  also 
official  statement,  V.  93,  p.  169;  V.  94,  p.  1509;  V.  95,  p.  112. 

STOCK,    Ac — The  common  is  in  a  voting  trust   till    1916.      No  bonds. 

were  offered  the  right  to  subscribe  for  $2,200,000  10-yr.  6% 

gold  notes  dated  Aug.  1  1911  at  par;  outstanding  Aug.  31  1912,  52,186,400, 

convertible  Into  common  stock  at  par.     See  full  particulars,  V.  93,  p.  106, 

668.     Dividends  on  pref.  In  full  to  Oct     1912. 

INCOME  ACCOUNT.— Year  ending  Nov.  30  1911,  total  Income  from 
subsidiary  cos.,  $846,265;  expenses,  lncl.  taxes  and  Int.,  $452,519:  net, 
5393.716;  add  subsidiary  cos."  undivided  surplus  (after  divs.  paid).  $143,796; 
total,  $537,512:  deduct  Am.  P.  A  Lt.  Co.  pref.  divs.  (6%),  5179.223.  and 
amount  transferred  to  reserves,  $50,000:  balance,  surplus,  5308.289. 

Consolidated  Income  Account  of  Kansas  Pacific  and  Portland  Companies. 
Year  ending  Gross  Xet  (after        Interest       Pre/erred      Balance, 

July  31 —  Earninas.  Taxes).         Charnrs.     Diridends.    Surplus. 

1911-12 $3,355,017     $1,506,172  '$584,274  •$313,671     $608,227 

1910-11 3,143,671        1.357.456     '407,230     '188,705       761.521 

•  Excludes  Interest  and  dividends  on  holdings  of  Am.  Power  A  Light  Co. 

DIRECTORS.— A.  C.  Bedford,  R.  E.  Iireed,  A.  W.  Burchard,  F.  L. 
Dame.  F.  A.  Farrar,  S.  Z  Mitchell.  F.  G.  Svkes.  F.  C.  Walcott,  Henry  H. 
Wehrhane.  H.  P.  Wright.  Officers:  F.  G.  Sykes.  Pres;  M.H.Arnlng, 
Sec.  A  Treas.     N.  Y.  office.  71  B'way. — V.  94,  p.  1509;  V.  95,  p.  112.) 

\MERICAN  RADIATOR  CO.— Incorporated  In  N.J.  Feb.  10  1899.  V.68, 
p.».329;  V.  80.  p.  2346;  V.  90.  p.  374,  629. 

DIVIDENDS.—  1   '05.  '06.  '07.  '08.  '09.  '10.    1911.        1912. 

Common }     4       4       4       4       6       8        8      2,2,2, — 

Extra— V.  94.  p.  353 I    ....       2       2       2       2        2      2  A  10  stk. 

In  March  1912.  2%  with  2%  extra  In  cash  and  10%  In  common  stock. 


REPORT  for  year  ending  Jan.  31  1912,  with  bal.  sheet,  V.  94,  p.  695. 
showed:  Trading  profits,  $1,312,052;  7%  on  pref..  $210,000;  dlv.  on  com. 
(10%),  $615,000;  bal.,  $487,052.  Pres..  C.  M.  Woolley.  Office.  2S2  Michi- 
gan Ave,  Chicago.— (V.  92,  p.  591;  V.  93,  p.  797;  V   94,  p.  353,  695. 

AMERICAN  REFRIGERATOR  TRANSIT  CO.— Stock.  $500,000,  owned 
by  Mo.  Pae.  Ry.  The  $1,188,000  5%  equipment  notes  dated  June  1  1911 
mature  In  20  installments,  ranging  from  SOI, 000  to  $57,000  semi-annually 
from  Dec.  I  191 1  to  June  1  1921;  par  $1,000;  int.  J.  A  D.— V.92,  p.  883,  958. 

AMERICAN  SEWER  PIPE  CO.— See  page  180. 

AMERICAN  SHIPBUILDING  CO.— Incorp.  in  N.  J.  Mch.  16  1899. 
V.  68,  p.  770:  V.70.  p.  896;  V.  71.  p.  344.  1014;  V.  73,  p.  390;  V.83.p.  1172. 

DIVIDENDS.—         1   '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.     1911. 
Common %/      13       0       2       6       6       2       2       6  2.2.0.0 

Report  for  year  ending  June  30  1911  In  V.  93.  p  1320,  showed,  net 
earns.,  $802,528:  div.  on  pref.,  $553,000;  deprec'n,  maint.,  reserve,  &o., 
5221,829;  bal.,  sur.,  $27,699.  Pres.,  James  C.  Wallace,  Cleveland;  V.-P. 
and  Treas.,  R.  C.  Wetmore;  Sec.  Ora  J.  Fish.  Office.  Cleveland,  Ohio. 
—  (V.  93.  p.  287,  1023.  1320;  V.  91,  p.  1705;  V.  95.  p.  969.) 

AMERICAN  SMELTERS  SECURITIES  CO.— ORGANIZATION.— 
Incorporated  March  31  1905  in  New  Jersey,  and  acquired  from  Guggen- 
heim Exploration  Co.  various  mining  properties  and  interests  in  Mexico, 
Colorado  and  Missouri  and  about  $5,000,000  to  complete  certain  purchases. 
Later  bought  other  properties  In  California,  Washington.  Utah,  Missouri 
and  Mexico  and  about  one-sixth  of  Federal  Mining  &  Smelting  stock.  Am. 
Smelting  A  Refining  Co.  owns  the  530.000,000  common  stock.  See 
below.  Properties,  see  V.  89,  p.  1662.  V.  80,  D.  1730,  1915.  1973;  V.  82. 
p.  694;  V.  90.  p.  1046;  V.  93,  p.  291;  V.  91,  p.  1327;  V.  94.  p.  854. 

STOCK. — Preferred  stock  "B"  is  guaranteed  as  to  dividends  by  American 
Smelting  A  Refining  Co.  and  also  as  to  principal  In  case  of  liquidation: 
principal  is  subject  to  redemption  at  par  at  option  of  company,  June  1 
1930  or  anv  interest  dav  thereafter.  Sinking  fund  is  provided.  See  V. 
80.   p.   1730.    1973:  V.   89.   p.   1002. 

Pref.  stock  "A"  is  preferred  over  "B"  only  as  to  dividends.  Present  auth- 
orized issue,  $17,000,000,  may  be  increased  by  55,500,000.  V.  94,  p. 1628. 
Pref.  stock  has  no  voting  power  unless  divs.  for  one  year  remain  unpaid. 

DIVIDENDS. — First  div.  on  pref.  "A"  stock  (for  2  mos.).  1%  paid, 
July  1  1905;  Sept.  1905  to  Dec.  1911,  both  lncl..  l^%quar.;  1912.  Feb.. 
H%  for  Dec.  1911,  owing  to  change  of  div.  period;  Apr.,  July  and  Oct., 
1  M%  each.  V.  81,  p.  156,  670.  On  pref.  "B"  1  \i%  quar.  Sept.  1905  to 
Dec.  1911  incl.;  1912,  Feb.,  5-127o;  for  Dec.  1911  (owing  to  change  of  dlv. 
period)  Apr.,  July  and  Oct.  1912,  1'4%  each.  Payments  are  to  be  made 
Q.-J.  Instead  of  Q.-M.,  beginning  1912.     V.  93,  p.  668. 

DEBENTURES. — The  6s  arc  convertible  at  option  of  holder  any  time 
prior  to  Aug.  1  1918  (or  in  case  of  earlier  redemption  until  thirty  days 
prior  to  the  redemption  date)  into  Am.  Smelt.  A  Ref.  Co.  common  stock 
at  par,  provided  the  market  value  of  the  bonds  shall  then  be  at  least  par. 
They  will  be  subject  to  call  on  Feb.  1  1915  or  any  int.  day  thereafter,  as 
a  whole  or  in  part,  by  the  sinking  fund  of  at  least  S500.000  yearly,  beginning 
1912,  on  90  days'  notice,  at  105%  and  int.,  when  drawn  by  lot;  but  any 
bonds  so  called  during  the  conversion  period  may  be  converted  into  stock. 
No  bonds,  debentures  or  mortgage  shall  take  precedence  over  said  converti- 
ble bonds.     V.  91,  p.  1448,  1329,  1327.  1162;   V.  92,  p.  325,  1312. 

Fiscal  year  changed  to  end  Dec.  31  beginning  1912.  V.  93,  p.  668. 
Report  for  year  ending  May  31  1911  in  V.  93,  p.  293-4,  showed:  Net 
Income,  after  repairs,  Ac,  56.920,926.  agst.  $5,948,106  in  1909-10: 
Int.,  discount  &  deprec.  $1,328,843,  agst.  $1,277,835;  pref.  div.  "A"  (6%). 
51,020.000:  pref.  div.  "B"  (5%),  51.500,000:  bal.,  sur.,  53,072,083. 

OFFICERS. — Pres.,  Daniel  Guggenheim:  Vice-Pres.,  Barton  Sewell; 
Treas.,  Morris  Guggenheim;  Sec.  W.  E.  Merrlss.  Directors,  V.  80.  p.  1425; 
V.  84.  p.  392.     Office,  165  B'way.  N.  Y.— (V.  94.  p.  1628;  V.  95,  p.  819.) 

AMERICAN  SMELTING  &  REFINING  CO.— ORGANIZATION,  Ac- 
Incorporated  April  4  1899  under  laws  of  New  Jersey:  V.  68.  p.  668.  Owns 
and  operates  plants  for  the  smelting  of  ores  and  the  treatment  of  lead 
bullion,  copper  bullion  and  copper  matte  in  Utah.  Montana.  Colorado, 
Nebraska.  Illinois,  New  Jersey,  Mexico  and  elsewhere.  The  principal  mer- 
chantable products  are  bar  gold  and  silver,  pig  lead,  electrolytic  copper  and 
blue  vitriol.  Controls  the  Kansas  City  Smelting  A  Refining  Co..  the  Omaha 
A  Grant  Smelting  Co.,  Ac.  List  of  plants,  rights  of  stock.  &c,  see  V.  68. 
p  1041;  V.  84,  p.  160;  V.  88.  p.  1059:  V.  93.  p.  471.  See  Am.  Smelters' 
Securities  Co.  above.     V.  80,  p.  873;  V.  91.  p.  1329:  V.  93.  p.  291. 

STOCK.  &c — In  Jan.  1911  common  stock  was  Increased  from  550,000,009 
to  $65,000,000,  to  provide  for  conversion  of  Amer.  Smelters'  Securities 
debentures — see  above.     V.  91,  p.  1448;  V.  91,  p.  60. 

DIVIDENDS.—  (1905  1906   1907   1908  1909   1910  '11      1912 

Common  (%) 1    5  <4       7       7  H       5         4         4       4     Below 

In  Jan.  1912.  1%:  Mch.,  2-3%  for  2  mos..  owing  to  change  of  div.  period; 
June.  1%;  .Sept.,  1%.     V.  94,  p.  418;  V.  93.  p.  668. 

REPORT. — For  first  6  mos.  1912  (V.  95,  p.  615)  and  year  1911  (V.  94, 
p.  854)  showed  combined  results  of  Smelting  and  Securities  Cos.: 


Farm. from — 6  Mos.  "12.  Year  1911 
Sm.,ref.,  Ac. $5,759, 730  $12,100,761 
Min'g  prop's.  1,422,009  2.000,187 
Int.. rents, &c      406,114        1,011,177 


Gross    mc. $7. 587, 943  $15,112,125 
Taxes $03,420       .$114,198 

Deduct — 
Admin,  exp.       399,688  767,982 

Research. .Ac        46.060  

Depr.Aanior.   1,209,817       1,887,399 


T)edvcACon.)6  Mos.  '12.    Year  1911. 

Am.  3m.  .Sec. — 
Deb.  Int..  &c    $475,000        S870.833 
Pref.  A  dlv. .(3)51 0,000  (6)1,020.000 
Pref.  B  div. (2  A) 750.000(5)  1,500,000 

Am.  S.  &.R. — 
Pref.  div.  (3  'A)  1.750.000(7)3,500.000 
Com.   div. .(2)1, 000,000(4)2, 000,000 
Adjustments        115,657        


Tot.  deduc's  $6,319,642  $11,660,412 
.  Surplus $1 .268.301     $3,451 ,713 

DIRECTORS. — Daniel  Guggenheim  (Pres.),  Isaac  Guggenheim  (Treas.). 
Solomon  R.  Guggenheim,  Murry  Guggenheim,  S.  W.  Eccles  (Vice-Pres.). 
Edward  Brush  (Vice-Pres.  and  Asst.  to  Pres.),  Walter  T.  Page,  Grant  B. 
Schley  M  D  Thatcher,  W.  S  McCornick,  Karl  Ellers,  Frank 
W  Hills  Barton  Sewell  (Vice-Pres.),  Edgar  L.  Newhouse,  Franklin  Guiter- 
man  Wlllard  S.  Morse.  John  N.  Steele,  Joseph  Clendenln,  J.  K.  MacGowan. 
T  M  Schumacher,  Leopold  Friedrich.  H.  A.  Prosser,  Judd  Stewart  and 
Wm.  C.  Potter.     Office,  165  B'way,  N.  Y. —  (V.  95,  p.  615.) 

AMERICAN  SNUFF  CO. — Incorporated  In  N.  J.  on  March  12  1900. 
Under  plan  of  disintegration  of  Am.  Tobacco  Co.  (V.  93,  p.  1122-4).  The 
assets  remaining  are  large  modern  grinding  factories  at  Yorklyn,  Del.,  ana 
Clarksvllle,  Tenn.,  and  finishing  works  at  Memphis,  Tenn.  The  Am. 
Snufl  Co  turned  over  $8,600,588  of-.its  tangible  assets,  Ac,  to  the  two  new 
companies  (the  Geo.  W.  Helme  and  Weyman-Bruton  cos.)  In  exchange  for 
their  (total)  $16,000,000  capitalization,  and  distributed  the  $8,000,00* 
common  stock  as  a  dividend  to  its  own  common  shareholder*,  charging  the 
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P3 


MISCEDLA  NKO  US  COM  PA  AV/7.S 
{Kor  abbreviations,  &c,  see  notes  on  Jirst  pane] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


American  Steel  Foundries — Stock  (see  text)    .         

American  Steel  Castings  Isl  M  fold,  to  be  paid  -Nov  1 Q     1807 

Mortgage  $3,500,000  total  auth  8 1  red  artcr  l o  years  . .   Eq    1005 
Debentures  $3,438,800  redeemable  at  par  (text)  ions 

American   Sugar  Refining— Common  Btoob   $45,000,000 

•    Pref  stock  7",',  cum  mot  prel  as  to  assets)  S45.000.000 

American  Telegraph  &  Cable     Stock  .">   „  rental    

American  Telephone  &  Telegraph  -Stock   $600,000,000 
Collateral  trust  mortgage  gold   (V  70,   p    10)  OB.c*     1899 

Convertible  bond     n   leemable  al    105   (text)       OB.c'&r*     1906 
American  Thread— Pref  (p  &  d)  stk  $6,000,000  5%  cum  g  or  £ 

First  mortgage  $ti  ooo.ooo  gold  or  £ O.c    L899 

American  Tobicco  Co — Common  stock  $100,000,000  auth..     

Preferred  (p  &  d)  $52,459,400  6%  cum  (see  text) 

Gold  bonds  »not  mortgage)   $56,100,000  auth G.c'&r    1904 

Gold   bonds    (not   mortgage) (l.c&r>     1901 

Consolidated  Tobacco  coll  trust  mtge  gold. G.c'&r     l'JOl 

•  The  amounts  not  deposited  for  exchange  Sept.  30  1912. 


$100 
1.000 

100  etc 

100  <Scc 

100 

100 

100 

111(1 

1 .000 

1,000  &c 

5 

500  &c 

100 

100 

50  &c 

50  &c 

50  &c 


$17,181,000 

446.000 

2,455.400 

3.436.800 

45.000.000 

45.000.000 

i  i.ooo. 000 

Sec  text 

78.OOe.000 

17.156.000 

4,890.475 

6,000.000 

40.242.400 

•1.625.700 

(  •2,071,2  )•) 

) '2.589.300 


So     ten  t 

6g 

4 
7  In  1912 

7  In  1912 

5 

8  In  1912 

4  g 

4  g 
5  in  J912 
i   g   or   £ 
See    text 

6 

6g 

4  e 


Q— F 
M     &     N 

A      &     O 

F     &     A 

Q— J 

Q-J 

Q— M 

Q— J 

J      &      J 

M    &      S 

J      &     J 

J      &     J 

Q— M 

Q— J 

A     &     O 

F     &     A 

F     &     A 


May  l.'/l  1.1  M% 
Nov  1  1912 
Oct    1  1935 
Peb   l  1923 

Oct  2  '12.1  H% 

(Jet  2-12.1  ,  ■■. 
Sept3  '12.1  (% 
(Jet  15  '12,  2% 
July   I    1029 

Men   1  1936 

July  1  ■ 
Jan    1  1010 
Sep3'12.22M% 
Oct    1  '12.1  >A% 
Oct    1  10  11 
Aug  1  10.',! 
Aug  1  1051 


N  Y 


Guaranty  Trust  Co.  N  Y 
Equitable  Trust  Co,  N  Y 
.NY 
.ailed 
■  lo 
Western  Union  Tel, 

nailed 
Idannat  Tr,  N  V:  &  Boat 

do  do 

Guaranty  Trust  Co,  N  Y 

do  do 

Checks  mailed 

do 
Guaranty  Trust  Co.  K  Y 
do  do 

do  da 


same  against  surplus,  and  will  use  the  $8,000,000  pref.  to  retire,  prior  to 
Jan.  1  1915,  two-thirds  of  its  own  $12,000,000  pref.  under  the  oiler  of  ex- 
change. Any  pref.  stock  of  the  latter  companies  not  taken  out  of  the  treas- 
ury of  the  American  Sriulf  Co.  by  exchange  is  to  be  disposed  of  by  Am. 
SnufTCo.  by  Jan.  1  1915.  ToOot.  1912  $3,732,700  of  tin-  new  reduced  Am. 
Snuff  pref.  stock  had  been  listed  on  the  N.  Y.  Stock  Exchange.  V.  93, 
p.  280;  V.  93,  p.  1603. 

DIVIDENDS—/   1903-06.     1907     1908     1900         1910  1911      1912 

Common    (%>..      110  yearly     low       13  19     20  &   lev     Below    BelOW 

Extra  dividends  of  2%  each  were  paid  in  July  and  Oct.  1910.  In  1911, 
Jan.,  5  &  3  extra;  Apr.,  July  and  Oct.  and  in  Jan.  1912,  5  &  2  extra.  Also 
on  sale  part  of  assets  In  Dec.  1911.  34  4-11%  each  In  com.  stock  of  Geo.  W. 
Helme  and  Weyman-Bruton  companies.     V.  94.  p.  280. 

In  Apr.  1912,  after  sale  or  part  of  assets,  2'V,  July,  2.4%;  Oct.,  3% 
and  I",',  extra. 

REPORT . — Report  for  year  ending  Dec.  31  1911  (in  V.  94.  p.  694), 
showed  net  earnings  for  11  mos.  to  Dec.  of  business  as  formerly  constituted,  \ 
and  for  Dec.  of  that  retained,  $4,295,705;  pref.  div.  (6%),  S720.000;  com. 
dlv.  (28%),  $3,080,357;  bal.,  surp.,  $495,348.  Earnings  on  properties  re- 
tained in. 1910:  From  sale  of  snufr,  $1,591,280;  from  investment  securities, 
$176,680;  total,  $1,767,960.  Pres.,  Martin  J.  Condon;  Sec,  M.  E.  Finch. 
Office,  Memphis,  Tenn.— (V.  91,  p.  1567;  V.  95,  p.  620.) 

AMERICAN  STEEL  FOUNDRIES.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  26  1902  and  acquired  the  property  of  Am.  Steel 
Casting  Co.,  &c.     V.  79.  p.  1463;  V.  80,  p.  224.  602;  V.  83,  p.  685.  1575. 

STOCK. — The  stockholders  voted  June  12  1908  to  reduce  the  authorized 
stock  from  $37,650,000.  consisting  of  $18,110,000  common  and  $19.5  10.000 
pref.,  to  $17,184,000  of  one  class  only.  The  old  pref.  ($17,184,000)  out- 
standing received  77%  in  new  stock  and  20%  in  15-year  4%  debentures 
dated  Feb.  1  1908  and  3%  cash.  Debentures  are  subject  to  call  at  par,  not 
less  than  10%  to  be  retired  yearly,  beginning  Feb.  1  1913.  The  common 
stock  (S15.800.2S0  out)  received  25%  In  new  stock.  V.  86.  p.  170.  482. 
605.  722,  796:  V.  87,  p.  40.     Over  99%  of  stock  assented. 

DIVIDENDS. — Mav  14  1910  to  Mav  15  1911,  both  incl.,  5%  per  annum; 
Hone  since  to  Aug  1912.      V.  93.  p.  107. 

BONDS.— As  to  (is,  see  V.  81.  p.  207.  812;  V.  83.  p.  820. 
EARNINGS.  — For  6  mos.  ending  June  30  1912,  total  net  Income,  $495,- 
429,  against  $77,046  In  1911;  Int.,  s.  f..  deprec.  so.,       33,200:  bal..  sur., 
$112  229    V    95    p    299 

REPORT.- For  17  mos.  ending  Dec.  31  1911.  in  V.  94,  p.  693.  showed: 
Net  income.  $757,103;  charges,  $683,498;  deprec..  $332,636;  dividend 
(3K%>.  $644,100;  balance,  deficit,  $003,431. 

Directors. — Charles  Mil.cr  (Chairman).  R.  P.  Lamont  ,F.  E.  Patterson, 
William  V.  Kcllev.  W.  D.  Sargent,  Geo.  B.  Leighton,  Max  Pam.  Edward 
Shearson,  Jotin  ML.  Harrison.  B.  F.  Goltra,  Arthur  J.  Eddy,  (ieo.  E.  Scott. 
Pros  Robert  1'.  l.amoul:  1st  v.-p..  Geo.  B.  Scot!;  2d  V .-P.,  it.  II.  Ripley. 
3d  V -P  Warren  J.  Lynch;  Treas., and  Sec.,  F.  E.  Patterson;  Comp..  Thos. 
Drever;  Gen.  Counsel,   Max   Pam.  Office.  Chicago. — (V.  95,   p.  - 

AMERICAN  SUGAR  REFINING. —Organized  In  N.  J.  In  Jan.  1891.  per 
nlan  V  51,  p.  609.  (See  also  V.  01 .  p.  1571 .)  The  company  operates  (sec 
description  V,  90,  p.  164;  V.  88,  p.  043).  by  direct  ownership  and  ownership 
In  subsidiary  refineries,  the  Standard  Refinery,  Boston:  llavemeycr  &  Elders 
New  York;  Matthiessen  &  Wlecher's.  Jersey  City;  Sprockets'  Refinery. 
Philadelphia,  and  Chalmettc  Refinery.  New  Orleans.  The  company  holds 
In  reserve  ready  for  operation  the  Franklin  Refinery.  Philadelphia,  and 
Louisiana  Refinery.  New  Orleans.  It  also  owns  about  51%  of  the  pref. 
stock  of  the  National  Sugar  Refining  Co.  (V.  93.  p.  535:  V.  92.  p.  326:  V.  91, 

&1571).  which  owns  3  refineries  formerly  belongiug  to  the  New  York, 
ollenhaucr  and  the  old  National  sugar  refining  companies.  The  latter 
since  its  Incorporation  In  1900  has  been  a  competitor  of  the  American  com- 
pany and  Is  practically  an  Independent  concern. 

The  American  company  also  owns  (V.  9.5.  p.  529)  less  than  one-half  of 
the  stock  of  the  following  beet-sugar  companies:  Alameda  Sugar  Co..  Cali- 
fornia- Lewlaton  Sugar  Company.,  Utah;  Michigan  Sugar  Company 
(V  91  p.  1577;  V.  93.  p.  1670).  Michigan;  Menominee  River  Sugar 
Company.  Michigan,  and  Continental  Sugar  Company.  Ohio.  Also  owns 
one-half  "of  stock  of  Spreckcls-  Sugar  Co.  anil  Amalgamated  Sugar  Co.  and  a 
little  less  than  one-half  of  Utah-Idaho  Sugar  Co.  (V.  93,  p.  729)  and  a 
majority  of  the  Iowa  Sugar  Co.  of  Iowa.     Compare  V.  93.  p.  529.  1603.1670; 

The  Investments  in  beet  sugar  and  other  corporations  on   Dec.  31    1911 
rgregated  $29.98  1.21 1  .      Properties  owned,  cane  amUbe  it  sugar,  see  Gov't 


Holders  of  record  June  30  1911  were  offered  the  right  to  subscribe  for  20% 
new  stock  at  par  on  or  before  Aug.  31,  payable  25%  each  on  Nov.  1  1911 
and  Feb.  1,  May  1  and  Aug.  1  1912,  or  optionally  In  full  at  any  time.  There 
was  outstanding  June  30  1011  $275,432,300  stock:  the  new  allotment  calls 
for  $55,086,500.  Amount  outstanding  (Jet.  11  1912.  $334,683,200,  ap- 
proximately $13,600,000  being  then  reserved  to  cover  the  conversion  of 
$17.15  i.000  convertible  bonds.     V.  92,  p.  1702;  V.  93,  p.  47.  106.  231.  798. 

1102. 

In  1000  offered  $30,341,500  stock  In  exchange  for  minority  stock  In  tt.  Y  . 
A  N.  J.  Telephone  Co.,  Bell  Telephone  Co.  of  Pa.,  Bell  Telephone  Co.  of 
Bulfalo  and  Central  District  Printing  <Sc  Telegraph  Co. 

In  Sept.  190  )  It  was  arranged  to  purchase  from  the  Western  Union  Tele- 
1  graph  Co.  for  $22,500,000  (payable  1910  to  1915— reduced  to  $16,500,000 
Deo.  31  1911).  $16,221,800  N.  Y.  Teleohone  Co.  stock,  of  which  $'(.733,100 
had  been  pledged  as  security  for  W.  U.  4%  convertible  bonds,  the  latter 
being  called  for  payment  on  May  1  1012.  In  Feb.  1010  re-purchased  $8,- 
200.000  Am.  Tel.  &  Tel.  stock  from  Mackay  Companies.      V.  90.  p.  629. 

In  101 1  offers  were  made  to  purchase  the  minority  stocks  of  the  Missouri  & 
Kansas  Telephone  Co.,  Central  Union  Telephone  Co..  Bell  Telephone  Co. 
of  Missouri  and  Western  Telephone  &  Telegraph  Company.  V.  93, 
p.  1106;  V.  90.  n.  629.  Also  offered  In  Dec.  1911  to  purchase  minority 
stock  ($9,171,750)  of  Cumberland  Telephone  &,  Telegraph  Co.  stock  on  the 
!  basis  of  (1)  share  for  share  of  Am.  Tel.  &  Teleg.  Co.  or  (2)  at  the  option  of 
the  stockholder,  5 %  25-year  2d  M.  bonds  of  Cumberland  Co.  at  a  valuation 
of  160  for  the  Cu  nberland  stock  and  the  $12,950,400  minority  Chicago 
Telephone  Co.  minority  stock  on  the  basis  of  share  for  share  of  Am.  Tele- 
phone Co.  stock      V.  93.  p.  1467. 

The  N.  Y.  iceihone  Co.  In  19)9  took  over  the  other  Bell  companies  In 
N.  Y.  State,  iuclu  lln,'  the  N.  Y.  <fe  N.  J.  Telephone  Co..  the  Bell  Telephone 
Co.  of  Buffalo.  &c.  and  In  1910  Increased  Its  stock  to  $125. 0  io.O  DO,  to  take 
;  over  the  g  eit<  r  part  of  the  stock  of  the  Bell  Telephone  Co.  of  Pa.  All  of  the 
N.  Y.  Teiep.  Co.  stock  is  owned.  V.  80.  p.  722.  849.  As  to  N.  Y.  Telep.  Co. 
and  Western  Electric  'Mfg.)  Co..  see  statements  of  those  cos.  In  this  Section. 
I  In  July  1010  3  shares  of  stock  were  offered  In  exchange  for  each  4  shares  of 
Nebraska  Telephone  Co.  stock  ($4,687,000  outstanding  Dec.  31  1910). 
V.'ll.p.  40.  In  July  1910  majority  of  $3,500,000  Michigan  State  Tel.  Co. 
common  stock  was  acquired.     V.  91,  p.  218- 

DIVIDENDS. — July   1900  to  July  1906.  Inclusive.  7H%   per  annum; 
Oct.  1906  to  Oct.  1912.  8%   (Q-J.). 

BONDS. — The  collateral  trust  mtge.  of  1899  Is  secured  by  collateral  men- 
tioned In  list  In  V.  02.  p.  397.  On  additional  collateral  further  bonds  may 
be  Issued  to  an  amount  not  exceeding  75%  of  the  estimated  value  of  collat- 
eral: and  the  Issue  at  any  time  outstanding  must  not  exceed  the  amount  of 
the  company's  capital  sto^k  then  paid  un.  v.  69,  p.  1 195.  1249;  V.  70,  p.  40; 
V.  85.  p.  1398:  V.  80.  p.  999,  1113;  V.  92.  p.  190.  397:  V.  93.  p.  347. 
Securities  Pledged,  Par  Value  $89,111,300,  on  Account  of  which  $88,328,052 

Collateral  Trust  is  Are  Issuable. 
[This  trust  property  is  valued  in  accordance  with  trust  deed  at  $1  IS. 328. 052] . 


Capital  Stock —  Par  Value. 

Bell  Teleph.  Co.  of  Mo. ..$5,826,600 
Cin.  &  Sub  Bell  Tel.  Co..  2.117.050 
Cumberland  Tel.  &  T.  Co. 10,500.000 
Mo.  &  Kan.  Telephone  Co.  1.939.500 
Nebraska  Telephone  Co  .  3.323.100 
New  England  T.  &  T.  Co. 22.883.700 
New  York  Telephone  Co. .30.683.600 


Cap.  Stock  (Continued)  Par  Value. 
Pioneer  Telep.  &  Tel.  Co. $4,000,000 
Providence  Teleph.  Co...  899,250 
Sou.  New  Eng.  Telep.  Co.  2.553  100 
Southwestern  T.  &  T.  Co.  2.292.800 
Wisconsin  Telephone  Co..    1,511.600 

Binds — 
New  England  T.  &  T.  Co.     5S1.000 


aggregati 

data.  V.  ai,  p.  i.x  i ;  v.  :>>,  p.    >_.;.     j»hdiucui  ui  ,,..«...,.,.,■.  .M,  ■ 

V  88  P  1130,  1502;  V.  89,  P.  1282;  V.  91.  p.  1631.  On  Nov.  28  1010  suit 
was  brought  by  the  U.  S.  Government  for  alleged  violation  of  the  Anti- 
Trust  laws.  V.  91.  p.  1513.  1571:  V.  92.  p.  657:  V.  01.  p.  701.  Congres- 
sional Investigation  was  ordered  May  1911.     V.  92,  p.  1312;  V.  94.  p.  633. 

DIVIDENDS.—      11802      1893  1894  to  1899  10:10      '01  to  Oct. '12 

Common %110^     214      12   y'ly   (3   Q-Ji        7',  7  yearly 

REPORT — Renort   for  year   ending    Deo     31    1911.    With    bal,   sheet.    In 

V  94  p  761.  showed  net  earnings.  $14,083, 051:  deprec'n,  $2. 119. 183:  dlvs. 
(7%)  $6  299.958;  plant  lmpts.,  $3,450,627:  reserves.  $739,645;  bal..  sur., 
$1,173,341.     Total  surplus.  Dec.  31  1  ill,  $21,047,590.     V.  90,  p.  760. 

DIRECTORS. — \V.  It.  Thomas  (Chairman),  Edwin  P.  Atkins  I  1st  V.-P  ). 
George  II  Fra/.ler.  Chas.  H.  Allen  (2d  V.-P.  and  Treas.),  llcnrv  B.  Nlcse. 
Henrv  C  Mott  S.  0  Hooker.  Samuel  Carr.  Philip  Stockton.  Samuel  Mo- 
Roberts.  Edwin  S.  Marston.      Prcst.. — — :    Sec..  J.  E    Freeman: 

Asst.  Sec.  and  Treas..  James  H.  Gannon  Jr.  N.  \  .  office.  11,  Hall  St.— 
(V.  94,  p.  1050;  V.  \K^.  p.  112.) 

AMERICAN  TELEGRAPH  &  CABLE.— Owns  two  cables  between  Nova 
Scotia  and   England.      Leased  until    1032  to  Western   Union— which 

AMERICAN  TELEPHONE  &  TELEUR  \I'H  CO.— ORG  \NIZ  ATION- 
Owns  a  large  Interest,  generally  a  majority  Interest.  In  the  capital  stock  of 

the  leading  local  companies  operating  under  the  Bell  patents  throughout 
the  Unltedstates,  v.  88,  p.  1554;  also  owns  th?  system  of  long-distance  tele- 
phone lines  bv  which  they  are  united  PUDln  patents.  V.  72.  p.  677:  V.  7i'>. 
506  V  77.  p  39;  V.  92.  p.  706.  1312.  See  list  of  securities  owned 
Oct   31  1911  In  supplementary  .statement  on  pace  180. 

Capllali/.allon  of  system  May  I  1909.  V.  89,  p.  160;  V.  90,  p.  504.  Also 
owns  most  or  the  $15,000,000  stock  of  Western  Electric  Co.  of  Chic,  and 
N.  Y..  manufacturers  of  electric  and  telephone  supplies.  V.  91.  p.  157S; 
V.  94.  p.  637. 

In  Nov.  1900  a  "substantial  minority  Interest"  In  West.  Union  Teleg. 
Co     stock,   understood   to   be  about    I  '     wis   acquired   from   the 

Goulds.  Ac.     V.  S9.  p.  1350,  1546;  V.  90,  p.  629.  785;  V.  M 

STOCK. — In  Jan.  [909  the  authorised  stock  was  Increase  1  from  $250,- 
00)  000  to  $30  1,000.0  l).  to  provide  for  conversion  of  $150,000,000  bonds, 
and  In  Mch.  1910  to  $500,000,000.  to  provide  for  future  requirements. 


The  convertible  4s  of  1906  ($150. 000. 000  original  Issuei  are  to  be  ratably 
secured  by  any  future  mtge.  or  coll.  trust  Indenture.  They  are  subject  to 
call  on  and  after  Mch.  1  1914  at  105  and  convertible  Into  sto.-lc  at  126.4391  + 
since  July  1  1011  and  before  Mch.  1  1918:  and  In  the  meantime  up  to  30  days 
prior  to  any  date  of  redemption,  with  a  cash  adjustment  of  interest  and 
dividends,  respectively,  provision  being  made  to  protect  the  holders  as  to 
the  convertible  rate  In  the  event  of  the  issue  of  new  stock.  See  V.  82.  p  394. 
571.  600;  V.  si,  p.  438;  V.  84.  p.  105.  160,  273.  ■'I1,.  1369,  1489:  V.  86. 
i.    171.  1411:  V.  87.  p.  1013.  14S1.  1535.  1606:  V.  88.  n  ».  627: 

v.  03.  n    47.  231.     Outstanding  Issue  has  been  reduced  from  $150,030,000 
to  $17.15  i,000  by  conversion  Into  stock. 

EARNINGS.— For  9  mo;,  en  ling  Sept.  30  1012.   131,273.861,  against 
$27,297,994;  expenses,  $3,500,637;  fat.,  $4,176,635;  dlvs.  (9  mos.).  $19.- 
831;   bal.,  surp.,  $4,275/ 
REPORT.— Report  for  1911  In  V.  94,  p.  S24.S4S. 
Years  endim  Dec.    31 —  1911.  1010.  1909. 

Total  gross  earnings $36,970,230  $35,358,329  $32,761,341 

Surplus  over  Interest  charge : 27.733,266     26.855,893     2  1.005. 388 

Paid  dividends  (8%) 22.169.450     20.776,822     17.0 

DIRECTORS.— Theo.  N.  Vail  (Pres.),  Chas.  W  >.  F.  Baker. 

),  SylvanUS  L.  Sohoonm  iker.  Alexander  Cochrane.  T.  Jefferson 
re  Jr.,  W.  Murray  Crane,  Henrv  S.  Bowe.  Chas  B  Hubbard 
William  Lowell  Putnam.  John  I.  Waterburv.  Rudulph  Ellis.  John  J. 
Mitchell.  II.  P.  Davis  m.  Moses  Williams,  Eugene  V.  R.  Thayer.  Harry  H. 
Brlgham.  Henry  L.  Hlgglnsm.  Levis  Cass  Ledyard,  Robert  Winsor.  Nor- 
man W.  Harris,  Charles  F.  Adams  2.1,  G.  P.  Gardner  and  Richard  Olney. 
Treas.  is  Win.  R.  Driver.     Office.  125  Milk  St..  Boston.  — (V.  05.  p.  681.) 

AMERICAN  THREAD  CO.— Incorporated  in  N.  J.  March  10  189S 
V.  67.  p.  115S.)  Common  stock.  $6,000,000  (S4  50  per  $5  share  paid  In. 
understood  to  be  entirely  owned  by  the  English  Sewing  Cotton  Co.).  Tax 
decision.  V.  94.  p.  418. 

Cnm.Dirs.—PcrSh.  "00.  '01.    02.  '03.    04.    05.  '06.  '07-OS.'O9.  '10. '11. '12. 
Cents. 30     35       0     14     56     28     40       (?)        IS  67  4  45     27 

BONDS— See  application  to  list  in  full.  V.  70.  p.  170:  also  V.  76.  p.  257. 
In  19  M  purchased  control  of  Wool  Exchange  Co..  owning  building  260  West 
Broadway,  subject  to  first  mtge.  of  5  ■  28    .  .303.  446. 

REPORT.— Report  for  year  ending  March  31   1912,  in  v.  95,  p.  173. 

showed:     Gross  profits  for  year.  $1,388,775,  against  $1,933,619  In  1910-11, 

an  1  $2,441,344  in  1909-10:  ban  1  Int.,  .•>.' 1  ),0  :.  dlv. 

$244,524;  oom.  dlv,    •'•'..  on  amount  paid  i    bal..  sur., 

I     Pres..  T.  C.  Watcrhouse.  260  W.  Bway,   N.  V.:  Sec.   tc  Treas.. 

J.  G.  Wyllc—  (V.  01.  p.   US:  V.  95,  p.  173. 

(THE>    \MERICAN  TOR\CCO  CO.— ORGANIZATION'.— Incorporated 
1904  under  New  Jersey  laws.  V.  70.  p.  1024.  1705:  V.  SO.  p.  16S. 

On  Mav  29  191 1  the  U.  S.  Supreme  Court  held  the  company  a  combination 
In  violation  of  the  Anti-Tru  t  law  (V.  02.  p.  1501).  In  Dec.  1011.  under 
plan  below  outlined  there  was  sold  to  the  new  Liggett  &  Myers  and  P.  Lori - 
lard  Tobacco  companies  property  having  a  total  book  value  of  $115,000,000. 
and  there  was  distributed  to  common  shareholders  out  of  its  surplus  securi- 
ties of  a  book  value  of  $35,011,885.  The  list  of  properties  remaining  after 
the  aforesaid  sale  is  given  in  V.  94.  p.  2S0. 
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UISCELL  INEOUS  OOMP  INIB8 

[For  abbrerta-  ■'>  <irst  page] 


Amoru.m   [ypc  Founders  - 

Prefer  m  J2.000.000  red  L06     -  - 

■j!).  ».000  -  f  (20.000  y'ly  begin  Sept  looo.Ba 

-i  redeem  at  100  sink  fmiil  I  text  I  <i 

H.ir-  iidlcr  i-i  i>f  stk  7";,  cum  gu  p  A  div.. 

Amer  Water  Work-  ,.*  Quar  Co     Common  stock.  $10,000,000 

i'r.-f  i  Iclpatlng  jio.ooo.ooo ..... 

American  Window  Olass  Machine     Com  stock  $13, out), 000.. 
c  $7,000,000 


Date 

Bonds 


Atm-r  U  in. low  Glass  Co  LSI  M  gold  red  par  B  f  beg  1913. 

American  Woolen     Common  stock  S2o.ooo.ooo. 


1899 


Preferred  stock  7%  cum  (p  >v  d)  s 10,000, 000  auth 

r  Mills  oon  &  equip  notes  guar  prin  &  lnt  (text) 1910 

eq  notes  gu-- - c    1911 

American  Writing  Paper    Common  stock  

Preferred  (p  &  d>  Btock  .  ",,  cumulative  $12. ;>()(). 000 

First  Uafi  si ;. mill  nno  call  Blnoe  July  1909  at  LOS  OB.c* 

Anaconda  Copper  Mining  Co  -Stock  S  150.000.000  authorized 

\nuIo-  American  Oil  Co— Stock  £1,000.000 

AOpaticrrn  I'o  "  Co— lStt«25.000.000  B  I  call  107. CCC     191 1 

Vmiour  &   Co     Stock    

Itcai  estate  [si  M  $50,000,000  (told  red  102H xc'Ar'     1909 

Ited   Merchants      Common  stock,  

First  preferred  tp  &  d)  ;>";.  cum  convertible  (text) 

Second  preferred  (p  &  d)  cumulative  (see  text) 

Associated  Oil  Co — Stock 

nratmtee  sinking  fund  of  5%  (V  77,.  p  1 149)   US    1902 

First   .V   ref  mtire  $25,000,000  call  at  par US     1910 

Atlantic  Fruit  &   Steamship  Co     stock  S  I  7>. 000. 000 

1st   M  gold  sinking  fund  convertible  call   110  $.-..000.000.  J    1011 


I  sou 

1909 


Par 

Value 


1912 


SI  00 
100 
100 
100  Ac 
100 
100 
100 
100 
100 

1.000 
100 
100 

1,000 

1,000 
100 
100 

1.000 
25 
£1 

1.000 
100 
1.000  &c 
100 
100 
100 
100 

1,000 

(?) 

100 
500  Ac 


Amount 
Outstanding 


SI. I .000 

2,  ooo.  oi  in 
734.400 

1.115,600 

1.27,0.000 


Rate 
% 


When 
Payable 


4  In  1912 
7  In  1912 

6  E 

8, 


10,000,000  See  text 


10,000,000 
12.557.794 
6.557,794 
2,791,000 
20,000,000 
40,000.000 
2.000,000 
2.000,000 
9,500.000 
12.7,00,000 

13,904.000 
108,312,500 
£1.000,000 

7,,  17,0.000 
20.000.000 

30.000,000 
7,599.600 
4,525.600 
5.124.800 

40,000,000 
2,265,000 

12.768,000 

abt 8000000 

2.185,700 


See  text 


6g 


7  In  1912 
4H 
4H 


2  In  1912 

5  g 
See  text 
See  text 


Q— J 

Q— J 

M     &     N 

M     A     N 
Q— F 

0  In  1911 

y— j 


Last  Dividend 
and  Maturity 


F     &     A 


Q— J    15 

M     A      S 
MAS 


&     O 

&     J 

Q— J 

See    text 

J      A     J 


10  In  '11 

4Hk|J      AD 
9  In  1911      Q— F 

6  In  19121    Q— J 

7  In  1912      Q— J 


If 


6g 


F      A     A 
J- J  15 


MAN 


Oct    15  '12.  1% 
Oct    15  '12,  1  34 
May   1    1920 
May   1   1939 
Nov  1  1912 


Oct    1   '12,    lii 


Feb   1  1922 


Oct  15  -12.1  KJ5 

Mch   1913-1915 
Mch  1916-17 


Oct     1  1912    1% 
July  1  1919 
Oct  If.  1912  3% 
July  15 '12,  10% 
June  1  1941 


June  1  1939 
Aug  31  '12  2H 
Oct  15  '12  1  Vi 
Oct  15  "12  \*A 
Mch  1907  1  H% 
Aug  1  1922 
Jan    15  1930 


Places  Where  Interest  and 
Dividends  are  Payable 


Checks  mailed 

do  do 

Hankers  Trust  Co.  N  Y 
Guaranty  Trust  Co,  N  Y 
Checks  mailed 
See  text 


Farm  Dep  Nat  Bk.  Pitta 


Guaranty  Trust  Co,  N  Y 
BrownHrosACo.NY.Bost 
do  do 


Checks  mailed 
Old  Colony  Tr  Co,  Boston 
National  City  Bank,  N  Y 
GuarTrCo,  N  Y,  Lon.Ac 
New    York    and   Chicago 


Nov    1  1931 


Farmers  L  A  Tr  Co,  N  Y 

Hudson  Tr.Hoboken.N  J 

do  do 

do  do 


Union  Trust  Co,  San  Fran 
New  York  and  San  Fran 


Office.  11  Bway,  N    Y 


STOCK  — Under  the  aforesaid  plan  the  $78,689,100  6%  cum.  non-voting 
pref  stock  was  given  the  right  of  exchange  for  3  years  from  Jan.  1  1912 
for  two-thirds  in  amount  of  new  6%  cum.  pref.  with  voting  power,  along 
with  $19  5.5  per  $100  share  In  new  Liggett  A  Myers  Tobacco  Co.  pref .  and 
$13  78  1-3  In  new  P.  Lorlllard  Co.  pref.  stock  for  the  remaining  third.  This 
wlll'call  for  a  total  of  $52,459,400.  Said  exchange  may  be  made  within 
three  years  from  Jan.  10  1912  at  the  Guaranty  Trust  Co.,  N.  Y.;  $76,462,200 
deposited  for  exchange  to  May  31  1912. 

Still  owns  a  majority  of  the  stock  of  the  American  Cigar  Co.     V.  73, 
p.  1113;  V.  72.  p.  531,  1037;  V.  78,  p.  1394. 
DIVIDENDS. — On  com.,  10%  yearly  since  1905,  with  following  extras^ 
1905.      1906.      1907.      1908.      1909.        1910.      1911.     1912. 

Extras 10%      12  H%      15%     22M%     25%  30  15       Below. 

In  Sept.  1911  to  Mch.  1912  no  dividends  were  paid  on  common  stock, 
owing  to  decree  of  disintegration,  but  see  distribution  of  securities  below. 
In  June  1912  dividends  were  resumed,  2  Vi%  being  paid;  Sept.  1912,  2  H% 
and  20%  extra  from  the  sale  of  certain  securities  under  the  disintegration 
plan  also  2.986%  In  Amer.  Machine  A  Foundry  Co.  stock.  V.  95,  p. 
362.'. 

DISINTEGRATION.— The  plan  of  Oct.  1911  (see  V.  93,  p.  1122,  1325, 
1557  1603,  1670)  divided  up  the  business  of  the  company  and  its  allies 
among  "  14  separate  and  independent  companies,  no  one  of  them  having 
control  of  or  dominance  in  the  trade  as  to  any  of  the  products  manufactured 
by  it  or  as  to  purchase  of  raw  material,  and  no  one  of  them  having  any 
Interest  by  way  of  ownership  of  stock  or  otherwise,  in  any  of  the  others. 
The  order  of  the  U.  S.  Circuit  Court  on  Nov.  16  1911  confirming  the  plan 
enjoins  the  14  defendant  companies  from  combining  .making  loans  to  one 
another  or  having  common  officers  or  directors,  Ac,  and  forbids  the 
Individual  defendants  for  3  years  from  buying  stock,  except  from  each 
other.     See  V.  93,  p.   1558. 

The  Fourteen  Independent  Companies. 
These  Include  the  following,  the  American  Stogie  Co.  alone  of  the  existing 
companies  being  dissolved: 

1  Present  Am.  Tobacco  Co.,  but  shorn  of  $3o.011,865  (book  value)  of  in- 
vestment securities,  which  were  distributed  as  a  dividend  to  its  common 
shareholders,  and  charged  to  surplus;  its  bonds  to  be  redeemed  and 
Its  preferred  stock  reduced  one-third  and  given  voting  power,  and  $58,699,- 
011  of  tangible  assets  and  $56,300,989  trade-marks  and  brands  (owned  and 
acquired  under  plan)  turned  over  to  the  two  companies  next  mentioned. 

2  A  3.  The  (new)  Liggett  &  Myers  Tobacco  Co.  and  the  (new)  P.  Lorlllard 
Co  organized  with  capitalization  as  shown  below,  together  aggregat- 
ing $115  000.000.  all  turned  over  to  Amer.  Tobacco  Co.  in  consideration 
for  the  aforesaid  assets  (see  list,  V.  93.  p.  1122),  including  Federal  Cigar 
Co  acquired  by  it  from  Am.  Cigar  Co.,  said  capitalization  being  applied  by 
Am  Tob.  Co.  as  follows:  The  $52,118,375  5%  and  7%  bonds  (with  cash) 
to  retire  Am.  Tob.  bonds:  the  $26,229,700  7%  cum.  voting  pref.  (p.  A  d.) 
stock  to  retire  33  1-3%  of  Am.  Tob.  pref.  stock  and  the  $36,652,000  com. 
stock  sold  at  par  for  cash  to  Am.  Tob.  common  shareholders  or  others. 

Said  new  7%  bonds  and  new  5%  bonds  mature  at  the  time  fixed,  re- 
spectively, for  the  maturity  of  the  6%  bonds  (Oct.  1  1944)  and  the  4% 
bonds  (Aug.  1  1951)  of  the  Am.  Tob.  Co.  previously  outstanding,  and  are 
issued  under  an  indenture  of  substantially  like  terms  with  the  bond  in- 
denture of  the  Am.  Tob.  Co..  the  7%  bonds  having  priority  in  charge  over 
the  5%  bonds  In  the  same  way  that  the  6%  bonds  of  the  Am.  Tob.  Co.  have 
had  priority  of  charge  over  the  4%  bonds. 

Exchange  of  American  Tobacco  Co.  Bonds  Prior  to  Jan.  10  1915. 

By  Giving  for  Each  $  1 ,000  Bond 

To  be  Re-  Out  L.  &  M. — P.  Lor.  Co. — 

deemed —     Oct.  1911     Cash.  7%  Bonds.  5%  Bonds.  7%  Bonds     5%  Bonds. 
$  $  $  $  $  $ 

Am.  Tob.  6s  52,SS2,650     600  293  25      206  75      

Am. Tob  4s  47.844.200     480      - --  293  25      206  75 

Cons.  Tob.  4s  3.509.900     480      293  25      206  72 

Making  total  Issue  auth 15.507.800  15,059.600  10,933,500   10,617,450 

Said  exchange  may  be  made  at  Guaranty  Trust  Co.  ,  N.  Y.,  within  three 
years  from  Sept. 30  1912;  $48,764,800  Am.  Tob.  and  Consol.  Tob.  4s  and 
$50,211,450  6s  so  retired  to  Sept.  30.  1912. 

4.  Am.  Snuff  Co.  turned  over  $8,600,588  of  Its  tangible  assets,  Ac,  to 
the  two  new  companies  next  mentioned,  In  exchange  for  their  (total)  $16,- 
000.000  capitalization,  and  distributed  the  $8,000,000  common  stock  as 
a  dividend  to  Its  own  common  shareholders,  charging  the  same  against 
surplus,  and  Is  using  the  $8,000,000  pref.  to  retire  two-thirds  of  its  own 
$12,000,000  pref.  stock.  Will  also  within  3  years  dispose  of  Its  holdings  of 
stock  and  bonds  of  the  Am.  Tob.  Co.  and  pref.  stock  of  Am.  Cigar  Co..  ag- 
gregating in  book  value  $2,530,217,  upon  which  the  Am.  Snuff  Co.  received 
In  interest  and  dividends  during  the  year  1910  $176,680. 

5  A  6.  The  George  W.  Helme  Co.  and  the  Weyman  &  Bruton  Co.,  new  com- 
panies, organized  with  the  capitalization  shown  below,  took  over  a  portion 
of  the  assets  and  business  of  American  Snuff  Co.     See  "4." 

7.  MacAndrews  A  Forbes  Co.  (licorice)  turned  over  Its  Baltimore  plant, 
Ac.  (retaining  plant  at  Camden),  to  the  (new)  J.  S.  Young  Co.  for  the  lat- 
ter's  $2,000,000  capital  stock,  and  distributed  the  $1,000,000  common  as 
a  dividend  to  Its  own  common  shareholders  (charging  the  same  against 
surplus),  and  Is  using  the  $1,000,000  7%  non-voting  pref.  to  retire  by  ex- 
change $1,000,000  of  Its  own  $3,758,300  6%  non-voting  pref. 

8.  J.  S.   Young  Co. — See  MacAndrews  A  Forbes  Co.  above. 

9-14.  Corporation  of  United  Cigar  Stores,  Ac.  (now  United  Cigar  Stores 
Co.  of  America). — Organization  undisturbed  (see  V.  93,  p.  1108),  but  Am. 
Tob.  Co.  holdings  to  be  distributed. 

Am.  Cigar  Co.  has  sold  for  cash  to  Am. Tob.  Co.  (a)  all  the  stock  of  the 
Federal  Cigar  Co.  at  $3,965,616;  (6)  the  $657,000  stock  owned  In  the  Porto 
Rican-Am.  Tob.  Co.  at  $2,301,600.  the  former  going  to  new  P.  LorillardCo.. 
the  latter  to  the  common  stockholders  of  Am.  Tob.  Co.;  (c)  disposes  of  Its 
interest  In  Am.  Stogie  Co.  upon  the  dissolution  of  that  Co.  The  Am.  Cigar 
Co.  does  not  figure  as  one  of  "the  14  Independent  companies,"  Its  output 
being  relatively  small. 

During  1912  also  the  holdings  of  BrltLsh-Amer.  Tob.,  Ltd.,  non-voting 
preference  shares;  Imperial  Tob.  Co.  (of  Great  Britain  and  Ireland),  Ltd., 
ord.  shares;  Corp.  of  United  Cigar  Stores  bonds  and  MacAndrews  A  Forbes 
Co.  non-voting  pref.  stock  were  largely  disposed  of.     V.  95,  p.  362. 

Status  after  Reorganization  on  Basis  of  1910  Data.) 

[The  29  Individual  defendants  to  own  35.16%  of  stock  of  Am.  Tob.  Co., 

and  for  the  other  companies  from  28.49  to  45.31%  of  voting  stock.] 

Assets —  Am.Tob.Co.     L.   &  M.     P.  Lor.  Co.  R.J.Rey.Co. 

Plants,  cash.  Ac.  (net) -$53,408,499  $30,607,262  $28,091,749  $10,516,248 

Trade-marks  A  brands..  45.023.9751    36.840.237     19,460.752       1.146.923 

Investm't  securities 20.371.237/  

Total $118,803,711   $67,447,499  $47,552,501   $11,663,171 


Capitalization — 
7%  bonds,  due  1944...  1       None.       f$15, 507.837  $10,933,500 
5%  bonds,  due  1951.../  I    15,059,600     10,617,450 

Preferred  stock 52.459,400     15,383.800  ylO, 846.000 

Common  stock 40,242,400     21,496.400     15.155,571 


$7,525,000 


Total 


-.-$92,701,800  $67,447,499  $47,552,501  $7,525,000 

Earnings,  &c. — 

Value  of  sales $65,622,948  $54,402,812  $38,718,052  $13,905,529 

Earnings  based  on  1910.114,530,564       7,468,172  5.264,729  1,675.616 

Interest  on  7%  bonds..      1.085,549  765.344        

Interest  on  5%  bonds..      752,979  530.873        

Divs.  on  pref.  stock...  (6)3,147.564  (7)1,076.860  (7)759.219        


Bal.,sur.,for  com.stk.$11.383,000     $4,552,784     $3,209,293     $1,675,616 


x  Includes  earnings  from  Investments  based  on  1910,  $3,160,753. 
V  Also  $461,600  Issuable  only  to  retire    at    114>£%    $403,900    old    P. 
Lorlllard  pref.  held  by  public.     See  V.  94,  p.  126. 

Pref.  Common        Tangible  Sales  Net 

Company—  Stock..  Slock.  Assets.  (1910).         Income. 

Amer.  Snuff... $4, 000, 000  $11,001,700  $5,075,970  $5,520,422  $1,591,280 
G.   VV.   Helme..    4,000,000        4,000.000      4,909.000      4.494,557      1,259,281 
4,000,000     3,091,588     4.297,487 
825,000     1,215,321     1,780,527 
300,000        379.802         676,520 
3,000.0001    5.683,825/d2.514.185 


Wey.  A  Bruton  4.000,000 

Conley  Foil 

Johnston  Tin  F.    

MacAnd.  A  F. .62,758,300 
J.  S.  Young... ol, 000. 000 
Corpor.    United 

Cigar  Stores.    . c9.001,000 

Br.-Am.   Tob.6£2.100,000    £3.720.021 
P.  R.-Am.Tob.    $1,999,400 


1,000.000/ 


\    1.201,110 


1,293.759 
273.300 
66.255 
Not 
stated 


These  particulars  not  given. 


6  Non-voting,     c  There    are    also    $3,600,000  debentures   due  in    1959. 
d  Total  sales  for  1910  $4,427,023. 

Division  of  Business  of  U.  S.  in  all  Branches  According  to  Value  (.Percentage) . 


ettes. 

Amer.  Tobacco  Co 33.15 

Liggett  A  Myers ..21.03 

P.  Lorlllard  Co 26.02 

Reynolds  Co 

American  Cigar  Co 

Am.  Stogie  Co 

American  Snuff  Co _ 

George  W.  Helme  Co 

Weyman  A  Bruton 

Others,  never  in  combi- 
nation   19.80 


Cigar-   Smok-      Plug 


ing 
40.53 
16.47 
18.88 

2.73 


Tobac. 

22.98 

37.84 

4.64 

15.49 


Fine 
Cut. 
13.52 
36.26 
29.57 


Ord. 
Cigars. 


2.88 


Little 
Cigars. 
13.41 
38.69 
40.95 


8.90 
1.58 


Snuff. 


35.55 

28.95 
27.68 


21.39     19.05     20.65     86.64       6.95       7.82 


REPORT.— Report  for  the  year  ending  Dec  31  1911,  in  V.  94,  p.  765, 
showed  net  from  sales,  $14,964,304;  other  income,  $20,935,769;  total  net 
earnings,  $35,900,073;  premium  on  6%  bonds  canceled,  $34,614;  int.  on 
bonds,  $5,232,145;  pref.  div.  (6%),  $4,721,346;  com.  divs.  (21%.  Incl.  15% 
extra),  $8,048,480;  bal.,  sur.,  $17,863,488. 

EARNINGS  In  1910  from  business  retained  after  sale  of  portion  of 
properties  in  Dec.  1911,  $11,369,310;  earnings  from  Investments  properties; 
$3,160,753:  total   earnings,    $14,530,564. 

DIRECTORS. — Percival  S.  Hill  (Pres.):  E.  S.  Edwards,  P.  J.  Hanlon, 
G.  W.  HUM,  M.  C.  Patterson  and  T.  B.  Yuille  (V.-Prest's),  J.  T.  Wilcox 
(Sec),  George  Arents,  Anthony  N.  Brady,  J.  C.  Englehardt,  Charles  N. 
Strotz,  C.  S.  Keene,  M.  W.  Reed,  T.  J.  Walker  and  W.  H.  O'Brien.  Office, 
111  Fifth  Ave.,  N.  Y.— (V.  94.  p.  561,  765,  769,  1251;  V.  95.  p.  362.) 

AMERICAN  TYPE  FOUNDERS  CO.— Incorporated  In  1892  under  laws 
of  N.  J.  See  V.  55,  p.  625,  and  adv.  In  1896  the  capital  stock  was  re- 
adjusted. V.  62.  p.  682.  New  plant.  V.  77.  p.  1292;  V.  79,  p.  1703.  Owns 
$1,000,000  Barnhart  Bros.  A  Spindler  com.  stock  and  guarantees  the  $1,- 
250,000  7%   1st  pref.  stock,  prin.  A  divs.     V.  92,  p.  1501. 

Div.  on  com.  April  1898  to  Oct  1912,  incl..  4%  per  annum.  In  addition. 
In  Jan.  1902  6%  scrip,  in  April  1903  3%  scrip  and  in  April  1909  2%  scrip  was 
paid.     Div.  on  pref.  paid  July  1902  to  Oct,  1912  incl..  1  H%  quarterly. 

DEBENTURES. — Of  the  6%  debentures  dated  May  1  1909.  $800,000  are 
to  be  used  to  retire  the  old  debentures.  A  sinking  fund  of  $30,000  and  $20,- 
000  additional  when  the  old  debentures  are  retired  will  be  used  to  purchase 
the  debentures  at  not  over  106  or  draw  them  by  lot  at  106  and  Interest. 
V.  88.  p.  627;  V.  89,  p.   1068. 

REPORT. — Report  for  year  ending  Aug.  31  1911,  In  V.  93,  p.  1104. 
In  1911-12,  net  profits  over  expenses  and  Int.  $333,531:  div.  on  common 
(4%),  $160,000;  div.  on  pref.,  $140,000;  bal..  sur..  $33,531.  Pres.,  R.  W. 
Nelson,  300  Communipaw  Ave.,  Jersey  City. —  (V.  95,  p.  1041.) 

AMERICAN  WATER  WORKS  &  GUARANTEE  CO.— ORGANIZA- 
TION. Ac. — Incorporated  in  New  Jersey  in  1891  to  succeed  a  limited  part- 
nership. Properties  owned  or  controlled:  (a)  Water  works  supplying  82 
cities  and  towns  in  the  U.  S.  [see  United  Water  A  Light  Co.,  V.  87,  p.  1092; 
V.  91,  p.  1581.  (b)  West  Penn  Traction  A  Water  Power  Co.  system  [see 
"Electric  Ry.  Section"],  with  295  miles  of  interurban  railway  and  a  large 
hydro-electric  plant  to  be  built  near  Pittsburgh,  Pa.  (c)  Hydro-electric 
company  in  Southern  Idaho,  ultimate  capacity  92,000  h. p.;  (d)  Directly 
or  through  its  5  subsidiaries  in  the  Twin  Falls  county,  Idaho,  and  Sacra- 
mento Valley,  Cal..  Irrigation  systems  designed  to  Irrigate  650  acres  of  land 
[Twin  Falls  Northside  LandA  Water  Co.,  V.  89.  p.  999:  Twin  Falls  Oakley 
Land  A  Water  Co.,  V.  89,  p.  1000:  Twin  Falls  Salmon  River  Land  A  Water 
Co.,  V.  88,  p.  1135;  Sacramento  Valley  Irrigation  Co.,  V.  92,  p.  530:  V. 
90,  p.  171;  Great  Shoshone  A  Twin  Falls  Water  Co.,  V.  95,  p.  238]:  a  group 
of  bituminous  coal  mines  In  Penn.,  total  dally  capacity  18,700  tons,  with 
550,000,000  tons  of  coal  available  TUnlted  Coal  Co.,  V.  92,  p.  1706,  1641]. 

GUARANTIES. — In  June  1912  had  no  direct  liabilities  other  than  cur- 
rent accounts,  but  had,  however,  a  contingent  liability  through  its  guaran- 
ties of  about  $46,000,000  bonds  of  companies  controlled  and  operateed,  all 
secured  by  mortgage  assets  far  in  excess  of  bonded  debt.  For  some  of  the 
most  important  companies  (notably  the  railway  and  coal  companies)  there 
Is  no  contingent  liability.  During  the  30  years  of  the  company's  existence 
the  losses  from  guaranties  have  reached  only  $180,000.  V.  94,  p.  1509,  1567. 

STOCK. — The  $10,000,000  6%  cumulative  participating  pref.  stock 
Issued  In  June  1912  Is  entitled  to  6%  ahead  of  the  common  stock  and  after 
6%  on  the  common  Is  to  share  equally  with  the  latter  In  all  dividends  paid. 
No  additional  pref.  stock  can  be  Issued  without  the  consent  of  75%  of  the 
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Hale 
Bonds 


Par 
Value 


1     Amount 
Outstanding 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


Atlantic  Gulf  &  West  Ind  SS  Lines -Com  slock  S20.000.000 

Preferred  (p  &  d)  5%  non-cumulative  $20,000.000 

Collateral  trust  mtge  gold  redeem  text Eq 

Atlas  Powder  Co — Stock 

Bonds  gold   (r.on-mtge)  lnt  guar  red  102 Qc&r 

Autosalcs  Gum  &  Chocolate  Co — Stock   SO, 000. 000 

First  mtge  $.'{.000,000  sink  fund  call  107  'A  (see  text) G 

Baldwin  Locomotive  Works — Common  stock  S20.000.000. 
Pref  (p  &  d)  stock  7%  cum  $20,000.000;rcd  125. beg  J'dyTG 

First  mtge  $15,000,000  gold  redeem  text PcP.c'&r* 

Standard  Steel  Works  1st  M  gold  sink  fund    ..PeP.c'&r* 

Barney  &  Smith  Car— Common  stock  $2.000,000 .. 

Preferred  (not  as  to  assets)  8%  cum  $2,500,000 

First  mortgage  $2,000,000  gold  redeemable  at   110. ..G.C 

Bell  Telephone  Co  of  Canada— Stock  auth  $30.000.000 

Debentures  (auth  75%  of  paid-up  capital  stock) 

Bethlehem  Steel  Corporation —Common  stock  SI 5,000,000.  - 

Pref  (p    &    d)  stock  7%  non-cum  $15,000,000 . 

Beth  Steel  purch  money  mtge  for  Hetli  Iron  gold,  .  GP.c'&r 

Beth  Steel  Co  1st  cxt  M  g  guar  red  105--- G.C 

do          do      secured  srold  notes  called  at  102  M  Nov.   1. 
Uo         do     1st  lien  &  ref  M  g  gu  red  105  s  I Eq.c'&r* 

Booth  Fisheries — Common  stock  $10,000,000  authorized 

1st  pref  stock  (cum  from  Apr  1912)  red  110 

Sink  fd  deb  $5,000,000  ft  red  101  conv  Into   1st  pf  stk-.c' 


$100 
LOO 

500  &c 


1911 


L910 

1908 


1900 

IS'..", 


1901 
1906 

1912 


100  &c 
100 

500  &c 
100 

too 

1,000  <kc 

1.000 

100 

100 

1.000 

100 

500  tec 

LOO 

100 

1  .000 

L.OO0 

1.000 

500  &c 

100 


1911 


1,000 


,997 
.990 
,997 

,000 
,000 
,009 

,600 

,000 
,000 

2  >n 
000 
500 

090 
000, 

649, 
882, 

90S 
590 
000. 
129. 
200 
000 
ooo 
850 


5e 


ooo 
too 

00  i 
,000 

,090  6  V 

ooo  See  text. 
000         6  g 
ooo  2  in  1912 
000         7 
000         5  g 

ooo       5  e 

0  Kl  See     text 

000  8  In  1911 
000         5  z 
090  8  In  1912 
5g 

000      

000  See    text 


&     J  Jan    1  1959 


Equitable  Trust  Co.  N  Y 


J      &      J  10  years 
See  text.  Feb  1  1912,  1% 
J      &     J  May  10  1931 
J      &     3  July  1  1912,  1% 
J      &     J  Julyl  1912.  3H 
M     &     N  May  1  1910 
J      &     J  Jan    1  1928 
Q— M      Dee    16  '07     1% 
Q— M     Dec    1  1911  2% 
J      &     J  July  1  1036 
Q— J     15  Oct  15  1912  2% 
A     &     O  Apr   1 1925 


Guaranty  Trust  Co.  N  Y 
Checks  mailed 

do  do 

Phlla.  &,  Brown  Bros.  NY 
Penn  Co  for  Ins.&c.  Phlla 
Checks  mailed 

do 
Guaranty  Trust  Co,  N  Y 
Montreal 

do 


000 

ooo 
ooo 

ooo 

000  See    text 
6  z 


6g 

5e 


Q— F       Feb    1   1907 

Q— F      Aug  1  1998 

J      &     J  Jan    1  1926 

M     &     N  Nov  1   1912 

M    &    N  May  1  1942 


ii  111  Broadway. New  York 
Girard  Trust  Co.  Phlla 
Harvey  Flak  &  Sons.  N  Y 
Bankers  Trust  Co.  N  Y 


Q— J      Oct    1  '12  1  %% 

A     &     O  Apr    1  1920 


Nat  City  Bk.  XV;  or  Chlc 


outstanding  pref.  stock,  nor  any  bonded  debt  be  created  without  the  consent 
(given  separately)  of  75%  of  each  class  of  stock.  The  common  stock,  under 
the  laws  of  N.  J.,  cannot  be  increased  without  the  consent  of  GO  2-3%  of 
both  classes  of  stock  outstanding. 

DIVIDENDS. — Average  annual  dividends  of  more  than  6%  have  been 

Baid  on  the  common  stock  since  incorporation  in  1891;  present  rate  0%. 
iiv.  on  pref.,  l'A%,  paid  July  and  Oct.  1912.  V.  94,  p.  1628. 
REPORT. — Report  for  year  ending  April  30  1911  in  V.  93,  p.  101. 
showed;  Gross  earnings  of  plants  owned  and  controlled,  $3,545,925;  other 
Income  of  Araer.  Water  Works  &  Guarantee  Co.,  $370,438;  total.  $3,916,- 
363;  oper.  exp.,  incl.  Amer.  W.  W.  &  Guar.  Co.,  $1,603,816;  Int.  on  bonds 
of  oper.  cos.,  $1,489,41:?;  dividends  on  com.  stock  (6%),  $120,000;  bal., 
sur„  $70.3,134.     Balance  sheet  April  30  1912,  V.  94,  p.  1509. 

OFFICERS.— Pres..  J.  S.  Kuhn;  V.-P.,  W.  3.  Kuhn:  V.-P.  &  Gen.  Mgr.. 
J.  H.  Purdy;  Treas.,  J.  B.  Van  Wagoner,  Pittsburgh.  Pa.  Office,  345 
Fourth  Ave.,  Pittsburgh,  Pa. — (V.  94.  p.  1507,  1628;  V.  95,  p.  237.) 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— See  page  180. 

AMERICAN  WOOLEN  CO.— ORGANIZATION.— Incorpoiated  March 
29  1899  under  laws  of  N.  J.  as  a  consolidation  of  the  Washington  Mills,  Law- 
rence, Mass.;  National  Providence  Mills,  Providence,  R.  I.,  &c:  see  V.  68, 
p.  472:  see  also  p.  617;  V.  69.  p.  77;  V.  73,  p.  446;  V.  71.  p.  545.  List  of 
properties,  V.  78.  p.  1118;  V.  90,  p.  622;  V.  91.  p.  1162:  V.  71,  p.  1316. 

Owned  1909  775  sets  of  cards,  8,495  looms,  325  combs.  6.000.000  spindles. 

The  Wood  Worsted  Mill  Corporation,  which  was  merged  In  Sept.  1910. 
owned  a  large  mill  at  South  Lawrence.  Mass.,  for  the  manufacture  of  yarns 
and  men's  wear  fabrics;  its  $3,500,000  notes,  guar.  p.  <Sc  I.,  $500,000  paid 
Mch.  1910.  $1,500,000  Sept.  1910  and  remainder.  $1,000,000.  Mch.  1911. 
V.  81.  p.  900.  842;  V.  84,  p.  1054;  V.  86.  p.  599;  V.  90.  p.  622;  V.  91, 
p.  522.   1162. 

The  Ayer  Mills,  whose  stock  Is  owned,  built  a  yarn  mill  at  South  Lawrence. 
Mass.;  commenced  operation  In  July  1910.  The  $2,000,000  i\i%  notes  of 
1910  mature  $500,000  each  Mch.  1  1913  and  1914  and  $1,009,000  Mch.  1 
1915.  and  the  $2,000,000  4  \4%  notes  of  1911  (Issued  to  refund  the  $2,000.- 
000  due  June  1911)  $1,000,000  each  Mch.  1  1916  and  1917.  V.  88.  p.  508: 
V.  90.  p.  622.  701;  V.  92.  p.  1312. 

STOCK.— In  1909  issued  S5.000.000  pref.     V.  88,  p.  1622;  V.  89,  p.  227. 

The  stockholders  voted  April  28  1911  to  reduce  the  common  stock  from 
$30,000,000  to  $20,000,000  by  canceling  S49S.900  stock  never  Issued  and 
also  $9,501,100  stock  bought  In  by  the  company.     V.  94,  p.  694. 

DIVIDENDS.— On  pref.  July  1899  to  Oct.  1912.  both, Incl.,  7%  per  an- 
num (Q.J. 15). 

EARNINGS. — Report  for  year  1911  in  V.  94,  p.  694.  showed:  Net 
profits,  $3,225,916;  pref.  dlvs.  (7%),  $2,800,000:  surplus,  $425,916;  total 
surplus,    $11,597,371. 

DIRECTORS.— Wm.  M.  Wood  (Pros.),  Frederick  Ayer,  John  Hogg. 
F.  W.  Klttredge,  J.  C.  Woodhull.  G.  E.  Bullard,  Andrew  G.  Pierce  Jr.. 
Geo.  L.  Shoplcy  and  Chas.  II.  Tcnney;  Sec.  and  Treas.,  \V.  11.  Dwelly  Jr.; 
Asst.  Treas..  W.  A.  Currier;  Asst.  Sec,  Frederic  G.  Sherman.  Office.  Shaw- 
mut  Bank  Bldg.,  Boston,  Mass. — (V.  93.  p.  1193;  V.  94.  p.  694.  709.) 

AMERICAN  WRITING  PAPER  CO.— ORGANIZATION.— Incorpor- 
ated In  N.  J.  on  Juik  25  1S99  as  a  consolidation  of  tine  wrltlng-papcr  mills. 
V.  69,  p.  25,1128.  227;  V.  70.  p.  99S;  V.  SO,  p.  1 172:  V.  90.  p.  625;  V.  92.  p.  458. 

Pref.  dividends,  June  ions.  2%:  L909,  1%;  1910  to  1912,  2% 
Of  the  $17,000,000  bonds.  $1,771,000  were  in  sink,  fund  Jan.  1912  and 
$1,325,000  In  the  treasury  uncanceled.  V.  76,  p  540.  Report  for  cal.  vr. 
1911,  with  bal.  sheet.  In  V.  94.  p.  414. 562, showing:  Net  income.  $1,525  - 
531:  Int.,  construction,  depreciation,  &c.  $1,202,208;  dlvs.  (2%),  $249,564 
bal.,  sur..  $13,759.  Prea.,  W.  A.  Caldwell;  Treas.,  George  B.  ilnibroofc: 

Sec  ,    E.   11.   Mall,    llolyokc.   Mass. — (V.  94,   p.  414.    118, 

ANACONDA  COPPER  MINING. — See  Amalgamated  Copper  Co. 

ANGLO-AMERICAN  OILCO—  Seepage  189. 

APPALACHIAN    POWER   CO.— Sec    page    180. 

ARKANSAS  VALLEY  RY..  LIGHT  &  POWER  CO.— Sec  Pueblo  in 
"EleOtrlC    By.    Section." 

ARMOUR  &  CO. — ORGANIZATION. — Incorporated  In  Illinois  April  14 

1900.    Owns  plants  In  Chicago,  Kansas  City.  South  Omaha.  East  St.  Louis. 

Fori  Worth,  Tex.,  St.  Joseph.  \io  .  Denver,  Colo.,  Hamilton.  Can.,  and 
England,  Incl.  packing  houses,  glue  works,  soap  works,  warehouse  .  refrlg. 
stations.  &C&0.  See appllo.  to  list,  V    BO.  p.  370,  and V. 95.  p.  546.  Stock, 

$20,000,000.  all  out:  par.  $100.      Dividends  In  1910.   L0 

BONDS.— Of  the  "real  estate  1st  mtge."  4';S  ($50,000,000  authorized 
Issue).  $20,000,000  were  reserved  for  future  purposes.  They  arc  subject  to 
call  as  a  whole  on  any  Interest  day  at  102  Vi  and  Interest  on  12  weeks'  notice 
and  on  and  after  Dec.  1  1911  In  blocks  of  not  less  than  10 

REPORT.— For  year  ending  Nov.  I  1911  (V.  94.  p.  276),  total  receipts. 
$6. 638, 577.  against  $9,808,303  In  1909-10:  administrative  expense,  $1,- 
295.791;     Int..  taxes.   Insur.,   ftC  .   $2,832,730;  bal.,  mii..  $2,510,053.      l>lv. 

of  10%  ($2,000,000)  paid  Jan.  15  1911  from  earnings  of  1910 

OFFICERS.      Ties    and  Gen.  Mgr..  J.  O.  Armour:  V.-P.,  C.  W.  Armour- 

Sec.C.W.  Comes;  Treas..  I'.  W   Troll.    Office.   1.57  La  So   Salle  St ..  Chicago. 

III. — (V,  91.  p.  1708:  V.  94,  p.  210.  276.  281,  1  160;  V.  95,  p    546.) 
ASSETS  REALIZATION  CO.— V.  08,  p.  1870:  V.  94.  p.  838. 

ASSOCIATED    MERCHANTS    CO.— ORGANIZATION.— Incorporated  ! 
In  April  1901  In  Connecticut  under  special  charter,  and  acquired  $4.500, UK) 
of  the  $9,000,000  stock  of  II  .  B,  Claflln  Co.  and  business  of  .lames  Me. 
&    Co,    \      SI.    p     B92.    In    1901    purchased    the   business   ,,f    Poaner    Bros 
of  Baltimore  (now  Stewart  A  Oo.)  and  In  1903  2,000  shares  ($200,000)  of  the 

$250,000 com.  stock  of  r.  G.  Gunther's  sons.  v.  77.  p.  149;  V    73,  p 
V.  90.  p.  773.    In  190..  acquired  the  business  of  J.  N.  Adam  &  Co.  of  Buf- 
falo.     V.  76.  p    540;  \  ■  SO.  p.   1730:  V    81.  p.  770.      Also  owns  .<  2. 109.000 

of  the  $3,000,000  debenture  bonds,  $2. ooo. ooo  of  the  $3,000,000  income 

bonds  and  SOO  of  the    1,000  shares  of  stock  of  theO'Xeill- Adams  I 

consolidation  In  1906  of  11  .  O'Neill  ft  Co.  and  Adams  Dry  Goods  Co 

p.  274.  561.      In  Jan.  1910  the  new  Knltcd  Dry  Goods  Companies  acquired 

$9,813,100  of  the  $i7.250.ooo  stoofc  of  all  classes      V    ss.  ,,.  i.sr.v 

STOCK.— The  first  preferred  Is  exchangeable  at  par  at  holder's  option 

Into  either  com.  or  2d  pref.  stock.     In  Oct.  1904  the  rights  to  dlvs.  were  , 

amended  so  that  the  1st  and  2d  pref.  are  entitled  to  receive    H%  extra 

above  5%  and  6%  respectively  for  each  1  %  the  com.  shall  receive  over  7% 

•oc7&J?n!i2i0b.:  VK^-,p,^1i8'  191£  Y'.81Vp'  1317'  To,aJ  authorized  stock. 
$25,000,000.  to  be  divided  as  called  for  by  conversions. 


DIVIDENDS.— '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  TO.  '11.       1912. 

Common(%) 1*4,     77777777    7  1K.lJi.lK- 

do       extra  (%)    ..   ..      K      1H     2       2       0       2       2    2     H.    H.H.— 
•Pref. extras  (%) ..      ._      H        1        IKK        1     1     K.    X.X.K 

•Payable  In  quar.  Installments  with  reg.  5%  on  1st  and  6%  on  2d  pref. 

REPORT. — Report  for  half-year  ending  Aug.  1  1912.  with  bal.  sheet, 
was  In  V.  95.  p.  078.  Pres..  John  Claflln.  Office,  Hoboken.  N .  J.  N.  Y. 
headquarters.  Church  and  Worth  Sts.  —  *V.  95,  p.  020,  678.' 

ASSOCIATED  OIL  CO.— ORGANIZATION.— Incorp.  in  Cal.  Oct.  5 
1901  and  In  April  1910  held  California  oil  properties  aggregating  20.587 
acres,  of  which  13,933  In  fee  and  6,652  under  lease.  The  developed  prop- 
erties (at  Kern  River,  McKettrick  and  Coallnga)  were  then  estimated  to 
have  a  total  capacity  of  605.S50.000  net  bbls.  extractable  wells,  while  the 
355  wells  In  1909  produced  7.114,796  bbls.  Also  had  large  stockholdings, 
notably  $3,500,000  of  the  $7,000,000  stock  of  Associated  Pipe  Line.  $2.- 
500.500  of  the  Amalgamated  Oil  Co's  $5,000,000,  all  the  $4,222,461  of  Asso- 
ciated Transp.  Co.   See  V.  90,  p.  1481. 

In  1908-09  the  Southern  Pacific  Co.  (Union  Pacific  RR.)  acquired  con- 
trol and  on  June  30  1911  owned  $29,062,000  of  the  stock,  $750,000  out  of 
the  $2,384,000  1st  M.  5s  and  $10,604,000  of  the  $11  149,000  1st  ref. 5s. 

DIVIDENDS—  1905.  1906.  1907.  None 

Percent. 3  1H%         1H%  since 

BONDS. — Of  the  $25,000,000  first  refunding  bonds.  $10,000,000  bonds 
were  issuable  forthwith,  $2,796,000  were  reserved  to  retire  the  same  amount 
of  1st  M.  5s  of  Aug.  1  1922  (the  remainder  of  an  issue  of  $5,000,000,  V.  75. 
p.  1 149) .  and  the  remaining  $12,204,000  bonds  for  future  acquisitions,  addi- 
tions, improvements  and  betterments.  As  part  security  the  following  stock 
Is  pledged:  Associated  Transportation  Co.,  $4,222,400;  Associated  Supply 
Co.,  S497.500;  Associated  Pipe  Line  Co..  $3,498,000:  Bakersfield  Iron 
Works,  $129,100.      (Compare  V.  88.  p.   1432.) 

REPORT. — Fiscal  year  ends  Dec.  31  11:  report,  V.  94,  p.  1506.  showed: 
1911.  1910.  1909.  1908. 

Income,     Incl.    divs.    of 

affiliated  companies.. $20.337. 6S4  $22,385,117  $15. 420, S31  $13,218,033 
Surplus  for  year 1.766.246       2,454.213       2.162.396      1.521.521 

OFFICERS.— Pres.,  William  Sproule:  1st  V.-P.  &  Gen.  Mgr..  W.  S. 
Porter:  Treas..  W.  A.  Sloan.  Office,  Wells,  Fargo  Express  Bldg.,  San 
Francisco. —  (V.  93,  p.  1603.  172S:  V.  94,  p.  1059,  1450.  1506. 

ATLANTIC  FRUIT  &  STEAMSHIP  CO.— See  page  189. 

ATLANTIC  GULF  &  WEST  INDIES  STEAMSHIP  LINES.— Incorp.  in 
Maine  Nov.  25  1908  as  successor  of  the  Consolidated  SS.  Lines  (V.  87.  p.  287, 
1013.  1090)  and  owns  nearly  all  the  stock  of  the  Clyde.  Mallory.  N.  Y.  ft 
Cuba  Mail  SS.  Co.,  all  of  the  stock  of  the  N  .  Y.  &  Porto  Rico  SS.  Co.  These 
cos.  had  outstanding  bond  issues  Dec.  1911  aggregating  $17,604,000. 
V.  90.  p.  1166;  V.  88,  p.  160;  V.  93,  p.  409. 

STOCK. — Auth.,  $20,000,000  each  of  common  and  5%  non-cum.  pref. 
(also  as  to  assets);  oufg  $14,997,000  com.  and  $14,996,000  pref.:  par.  $100. 

BONDS. — The  auth.  issue  of  collateral  trust  5%  gold  bonds  is  $15,000.- 
000.  The  $2,000,000  unissued  can  only  be  put  out  on  vote  of  66  2-3%  of 
pref.  stock.  Redeemable  at  105  and  int.  on  any  date  bv  lot  No  foreclos- 
ure proceedings  can  be  brought  for  default  in  Int.  for  less  than  2  years. 
V.  88.  p.  160.  The  $752,000  serial  6%  notes  were  paid  Jan.  1  1911.  Bonds 
assumed  and  guaranteed  outstanding  Dec.  31  1911.  $1,138,000. 

EARNINGS. — Of  subsld.  cos.  for  7  mos.  cndlnu  July  31  1912.  gross. 
$10,485,455,  agst.  $9, 997, 022  In  1911;  net.  $1,371  f  1 .0:57. 752; 

$920.1  IS;  bal.,  sui..  $  150.233. 
REPORT. — For  cal.  year  1911.  with  bal.  sheet,  in  V.  94.  p.  1313.  showed, 
gross  earnings  of  subsidiary  cos.,  $16,752,097:  net  profits  after  extraord.  re- 
pairs, $2,717,985:  int..  S9S4.724:  deprec'n.  $895,828;  dividends.  $SS0.OO0; 
bal.,  del.,  $42..>0<  .  Report  of  parent  00.  In  V.  94,  p.  415,  showed;  Income, 
$1,055,083;  Int.,  taxes.  \c  .  $759,376;  depreciation  on  investments.  &c. 
$262,500;  balance,  surplus.  $33,207. 

OFFICERS.  —  l'res  .  Henry  R.  Mallory:  Sec.  and  Treas..  A.  R.  Nicol. 
Ill  B'way,  N.  Y.— (V.  93.  p.  409.  1536:  V.  94.  p.  415.  1313 

ATLANTIC  REFINING  CO.  —  ATLAS  POWDER  CO.— See  page  180. 
AUTOSALES  GUM   &  CHOCOLATE   CO.— ORGANIZATION— Incor- 
porated In   X.   Y.   April   10   mil.     An  amalgamation  of  Important  auto- 
matic vending  machine  manufacturing  and  operating  companies  and  lead- 
ing chewing-gum  and  chocolate  concerns.     V.  92.  p.  1501  •  V   94    n    1180 
DIYIDENDS.  — First  dlv..  1%.  paid  Feb.  1  1912-  V    93    p    1728 
BONDS. — The  only  underlying  bonds  are  S406.350  5%  bonds    Issued  or 
reserved  of  a  new  (subsidiary)  cor.  the  Weighing  &  Sales  Co..  to  retire  $451.- 
455  6%  bonds  of  Nat.  Automatic  Weighing  Machine  Co.  (V.  7S.  b.  705). 

The  sinking  fund  for  new  bonds  Is  annually  not  less  than  $50,000  bee. 
Mav  10  1912.      V.  92.  p.  1  ISO:  V.  94.  p.  1180. 

EARNINGS  for  il)j  months  ending  Apr.  30  1912. $438,156 
REPORT. — Report  for  10M  months  ending  Mch.  31   1912.  in  V.  94.  p. 
1  is  1.  showed  net  sales,  $3,028,250;  oper.  exp  .  *c  net  profits 

:■!    bond  Int.,  $192,000:  dlv .1(1  10:  bal      sur      $172  046 

EXECUTIVE  COMMITTEE.— E.  H.  Cook  (Pres.).  Mayer  af.  Swaab  Jr.. 
Wm.    O.    Hen    (Treas.),    D.   A.    Keller.      Office.    200    Fifth    Ave..    N.    Y. 
Sec.  is  Edward  B.  Vanderveer.   Directors,  V. 85,  p.  104  1   —  (V. 95,  p,  1041 J 
(THE'    BALDWIN    LOCOMOTIVE   WORKS.— ORGANIZATION.— In- 
corporated in  Pennsylvania  June  1 01 1  as  a  consolidation  of  the  corporation 
of  the  same  name  organized  In  1909  which  succeeded  the  firm  of  Burnham. 
Williams  A  Cot  and  the  Standard  Steel  Works  Co..  new  banking  Interests, 
nig  admitted.      Works  In   Philadelphia:    foundries,   shops,    Ac.   at 
Bddystone,  Pa.,  and  Burnham.  near  Lewlstown,  Pa.     Capacity  2  650  loco- 
motives yearly.      V.  SS.   p.    1623.      See  application  to  list.   Y.92.   p.   1105. 
and   offering.      V.   92,    p.    1703.      In   January    1912   370   acres   of   land   In 
icago  district  acquired  by  same  interests  for  new  plant  to  be  op- 
erated under  an  independent  Pennsylvania  charter  to  be  known  as  Baldwin 
Locomotive  Works  Chicago  plant,  initial  capacity  10  and  ultimate  capacity 
80  looomotlves  weekly.      V.  94.  p.  210.  552 

STOCK. — Pref.  stock  cannot  be  increased  without  consent  of  malorlty  of 
pref.  shares  outstanding.  V.  92.  p.  1703:  V.  93.  p.  47.  In  Mch.  1911  divi- 
dends had  been  paid  since  incorporation  at  rate  of  6%  on  pref.  and  10%  on 
common  of  former  Baldwin  Locomotive  Works. 

DIYIDENDS. —On  pref.  in  1912.  7%  On  com.  In  1912.  2%  tJ  4  J  ) 
BONDS.— Of  the  1st  5s  of  1910  ($15,000,000'.  $5,000,000  are  reserved 
Tor  75%  of  cost  of  extensions  and  improvements.  Redeemable  as  a  whole 
at  llo  after  May  1  1915  and  by  lot  at  107  Vi  for  an  annual  sinking  fund  of 
2%  of  the  maximum  bonds  theretofore  Issued.  V.  91.  p  40'  V  90  p  1104 
1046:   V.  92.  p.  1703      StaMar  Co.  has  authorized  $5,000,000 

1st  M.  sinking  fund  5s.  of  which  S5. 000.000  have  been  Issued.  $800,000 
having  been  retired  by  the  sinking  fund.  Sinking  fund.  $200,000  yearly. 
V.  86.  p.  232;   V.  89.  p.  1416:    V.  92.  p.  1245.  1703. 
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Dote 
Bonds 


ten's  Condensed  Milk     Common  otook  S22.500.000 

Preferred  ip  a  ii>  0%  cum  $7,500,000  redeemable  at  1  Ui 

Brill  (The  J  0)  C  

terred  (p  .\  .  cumulative 

Brooklyn  Ferry  Co.— See  N  v  Termli  92,  p  1180). 

Ilronkhn   I  nion   <i  is  

for  underlying  bonds  see  test)     (i 

Brunswlck-Balke-Collcnder     Pref  (p  cu$6.000,l 

Kuiki^L-  Pipe  Line  C<>      itook  110.000.000. 

Buffalo  in<  115  gold   „-G.c* 

Buffalo  Qeneral  Electric  Cn     Stoob  S5.000.000  authorised 

I     i  

•  rel  \i  110.000.000  call  after  \.pr  I   191  I  al  L05  CK.r' 
Buffalo  A  Susquehanna  Iron     See  Rogers-Brown  Co 

ltii-h  terminal  Co     Common  stook  J7.OO0.OO0     

terred  m>  4  >ii  B96  cum  redeemable  at  lie)  text 

'.    76.  i'  ''7ii  oonv  sink  fund  since  1007. CK.c 
First  consolidated  moi  1,000.000  .       ..  c* 

Mush  Term  Bides  Co  M  $12  i  f.CK.c'Ar* 

Butte  Electric  &  Power  100  luth 

I'rrtorrcti  (p  a  d)  stock  5  6  cumulative  51.000.000 

First  mtge  sold  ian  yrly  .Tune  i      Usm.c* 

Joint  M  din  A  Easl  Morn  powe  ,000  red  conv     o" 

Montana  Power  Ti  604  000  g  eu  p  &  I  call  105 

Madison  R  i  10.000  e  gu  p  a  I  call  105 

l  to  Lease — 

notes  red  102 o*' 

Bxl  ec  squally  with  above  no 


1S'.)5 


1897 


18B9 

1909 


1902 
1905 
1910 


1901 
1008 
1903 
1905 

1912 
1912 


Par 

Value 


Amount 
Outstanding 


Rale 
% 


When 
Payable 


r.ast  Dividend 
and  Maturity 


$100  $21,250,000  8  In  1912  F     a    A  Aug    15 '12   4% 
O— M    Sept  ir>  '12    IX 

Q— M     Sept  15  'ox   I  i 
Q  —  F     Nov   1  L912   1 


10(1  7.500.000  6  In  101  1 

Kid  5.000,000  Si  i 

100  4,580,000  7  in  L912 

100  17.905,000  See  text .     < 

L.000  14,698,000        5  c      m    a    n 

100'  5  940.000  7  per  ann     Q— j 

11  10.000,000  See    text  see    text 
5,805.000        5  e      A    a    o 


50 

1.000 

inn 

100    Ac 
1.000 

100 

1011 

1.000 

1. 000 

1,000  Ac 

100 

100 

1.000 

500  Ac 

500  Ac 

1,000 

1,000 
1,000 


3.724.000  li  In  1911  Q— M  30 
2.375.000         5  g      F     &    A 


813.000 


5g 


5.000,000  4  In  1012 
2.300.000  G  In  1912 
3.190.000         4  g 
6.629,000        5  g 
5,500.000         5  g 
4,037.000  7  In  1012 
I  ,000, i  5  In  1012 


4,283.000 

2,120,000 

585.000 

2.433.000 

4,788,000 
1 ,400,000 


5  ic 

6  g 

5  g 

6  g 

6  g 


Oct    1   1912   1  Vi 
July  1  1945 
Oct    1-12  1  H% 

Dec   16  '12  10% 
oct     I  1947 
Sept  30  '12    in 
Fed    l  1939 
Apr   1  1939 


J      A      J  July  15  '12    2% 
.TAJ  July   1  1912  3% 
A     A     O  Apr    I  1952 
J      A      .1  Jan     1   1955 
A     A     O  Apr    1  I960 
Q— J      Oct    1  1012   1  H 
Q— F      Nov   1  1012    1  '-, 
J       &     n  .June  1   1913  -51 


J  A  I) 
F  A  A 
F   A  A 


June  1  1934 
Vug  1  1933 
Feb  I  1935 

Jan  1  1921 
1942 


Places  Where  Interest  and 
Dividends  are  Payable 

By  check  from  Co's  office 
do  do 

Checks  mailed 

do  do 

By  check  from  Co's  office 

Chase  National  Hunk, NY 
Checks  mailed 


Sec  text 

Buffalo 

Fidelity  Trust  Co,    Huff 

Columb-Knlck  Tr  Co, NY 


Columb-Knlck  Tr  Co. NY 
Title  Guar  A  Tr  Co.  N  Y 
Coiumli-KnlckTr  Co, NY 
Checks  mulled 

do 
II  S  Mtge  A  Tr  Co,  N  Y 
Columb-Knlck  Tr  Co,  NY 
30  Broad  St,  New  York 

do  do 


do 
do 


do 
do 


REPORT. — For  half-year  ending  Dec.  31  1011    (V.  04,  p.  5.52): 
Half-  I  M[n.  other         Int.  on  Xct 

ending —  Profit.        Income.  Bonds. &c.      Profit. 

i   1911 514,589.645  $1,624,216  $508,415  5461.212  $1,671,419 

June  30  1911  -         -     I  1.752.9  IO      1 .629.628      336. 6S4      39I.241      1,7)72,071 
DIv.  on  pref.  for  half-year  ending  Dec.  31  1911  (3  Vi  ",M.  $700,000;  com- 
i.  $200,000;  bal.,  sur.,  $771,419.     Annual  average  1902 
to  1911,  gross  sales,  S27.271.010;  net  profit,  52.560.188. 

OFFICERS.— Chairman.  Wm.  L.  Austin;  President.  Alba  B.  Johnson; 
V.-P.,  Samuel  M.  Vauclain;  Sec.  and  Treas.,  Wm.  de  Kraflt. 

DIRECTORS.— William  L.  Austin,  Alba  B.  Johnson,  Samuel  M.  Vau- 
clain. William  Buruham,  E.  T.  Stotesbury,  B.  C.  Converse,  Thomas  De  Witt 
Cuyler,  John  G.  Shedd,  Samuel  McRobcrts,  Charles  D.  Norton,  Francis 
If.  \V  -Id.  Otis  H.  Cutler.    Office.  500  N.  Broad  St..  Phila. —  (V.  94.  p.  1629.) 

BARNEY  &  SMITH  CAR  CO.— Incorp.ln  W.Va.  V. 82. p. 695,  158,  1498. 

Pref  divs.  resumed  Dec.  1899:  2%  paid  quar.  to  June  1908  Incl.;  1909. 
and  1010,  none;  1911.  8%  (Q.-M.);  Mch.  1912,  none;  .36%  in  com.  stock 
paid  May  1906  for  deferred  divs.  On  com.,  1%  in  1906;  1007,  4%;  since, 
none.  For  year  ending  Apr.  1  1912,  profits,  5112,097;  bond  Int.,  5100,000; 
surplus  \nr.  1  1911,  $489,302:  pref.  div..  5150,000;  total  surplus  Apr.  1 
1912.  $351,399.     Pres.  li.  M.  Estabrook,  Dayton,  O. —  (V.  94,  p.  1567.) 

BELL  TELEPHONE  CO.  OF  CANADA.— ORGANIZATION.— Incor- 
porated in  Canada  in  1880.  American  Tel.  A  Tel.  Co.  owns  54,822.400  of 
the  $12,500,000  stock  then  out.   Dividends  8%  yearly  paid  since  1886. 

STOCK. — Stockholders  Sept.  30  1911  were  permitted  to  subscribe  for 
$2,500,000  at  par.  payable  40%  Jan.  2,  20%  April  2  and  20%  Aug.  1 
1912.  raising  amount  outstanding  to  515.000.000.     V.  93,  p.  874. 

BONDS.— In  July  1912  $1,750,000  "first  charge"  5%  bonds  were  issued, 
islng  amount,  out  to  50.640.000.     V.  95,  p.  113. 

REPORT.— For  1911  in  V.  95.  p.  44.  showing: 

Calendar  Years —  1911.  1010.  1909.  1908. 

Total  receipts $6,476,849     55,510,086     $4,919,197     54.580.006 

Net  earnings 1.657.8'5       1.729,576       1,651,339       1,606,724 

Deduct— Hond    interest.         231.979  182,450  182,450  182,450 

Dividends   (8%) 1,000.000       1,000,000       1.000.000       1,000.000 


Surplus  for  year $425,836         5547,126         $468,889         $424,274 

OFFICERS. — Pres.,  C.  F.  Sise;  V.-P.,  Robert  Mackay:  Sec,  W.  H. 
Black:  Treas.,  W.  G.  Slack.    Office,  Montreal. —  (V.  95,  p.  44.  113.) 

BETHLEHEM  STEEL  CORPORATION.— ORGANIZATION.— Incor- 
porated in  N.  J.  on  Dec.  10  1904  as  successor,  per  plan  V.  78.  p.  587,  of  the 
U.  S.  Shipbuilding  Co.,  and  acquired  the  entire  stock  of  the  Bethlehem  Steel 
Co.  and  of  the  following  shipbuilding  concerns:  Union  Iron  Works,  San 
Francisco;  Harlan  A  Holllngsworth  Corp..  Wilmington.  Del.;  Samuel  L. 
Moore  A  Sons  Corp..  Elizahethport.  N.  J.  V.  82,  p.  1050:  V.  85,  p.  1520; 
V.  87,  p.  1359:  V.  91.  p.  278:  V.  94,  p.  1121.  Has  contract  to  purchase 
coke  from  Lehigh  Coke  Co.  with  option  to  buy  the  plant  and  agreement  to 
purchase  in  1942.     V.  93,  p.  1603. 

DIVIDENDS.— 1  H%  quar.  Aug.  1905  to  Aug.  1906,  both  incl.;  Nov., 
H%:  1907.  Feb.,   K%:  since  to  Oct  1912,  none.     V.  84,  p.  573,  933. 

BONDS.— The  Bethlehem  Steel  Co.'s  30-year  5s  of  1912  (550,000,000 
auth.  Issue)  are  to  be  secured  by  a  general  mortgage  on  the  real  estate  and 
plants  of  the  Steel  company  and  the  stocks  representing  its  Investment  in 
mining  and  ore  properties  (subject  to  existing  mortgages)  and  the  guaranty 
of  the  Steel  Corporation  to  be  secured  by  the  pledge  of  stocks  of  subsidiary 
companies  owned.  Of  the  bonds  515, 200, 000  have  been  sold  to  retire  the 
outstanding  56.42S.000  5-year  6%  sinking  fund  secured  gold  notes  of  1909 
which  were  called  for  payment  on  Nov.  1  1012  and  to  pay  the  floating  debt 
and  for  working  capital  and  to  acquire  $2,668,000  outstanding  1st  exten- 
sion M .  bonds  which  are  held  available  for  the  smiting  fund  requirements  of 
that  mtge.  ending  thereunder  in  the  hands  of  the 

public    to   $8,000.0  "i  in  the  treasury  for  general  purposes. 

Of  the  remaining  bonds  $8,000,000  are  reserved  to  provide  for  the  re- 
tirement of  the  $8,000,000  first  extension  M.  bonds  and  the  balance  [$24,- 
500,000]  Is  to  be  issued  from  time  to  time,  subject  to  proper  restrictions,  for 
additions  and  extensions,  except  that  not  exceeding  $2,000,000  mav  be 
used  as  necessary  to  assist  in  refunding.  Annual  sinking  fund  2'A%  of 
bonds  outstanding  (but  not  less  than  5300.000) .  V.  94.  p. 1450;  V. 95,  p. 802. 

The  Bethlehem  Steel  Co.'s  1st  extension  5s  are  guaranteed,  prln.  &  int.,  by 
the  new  corporation.  Annual  sinking  fund,  $300,000.  V.  82,  p.  282, 
1050:   V.  84,  p.  573;   V.  85,  p.  470,  866;   V.  91,  p.  1771;   V.  94,  p.  1188. 

The  notes  dated  Nov.  1  1000  are  secured  by  one-half  of  company's 
Interest  In  the  Juragua  Iron  Co..  and  guaranteed  by  the  Bethlehem  Steel 
Corporation,  which  pledges  Its  holdings  of  subsidiary  companies'  stocks 
therefor.  Monthly  sinking  fund  of  $60,000,  beginning  Nov.  1  1910.  V.  89, 
p.  005.  1225.  1282;  V.  90,  p.  071. 

The  Union  Iron  Works  Dry  Docks  Co.,  a  subsidiary  of  the  Union  Iron 
Works,  took  over  on  Nov.  1  1908  the  property  of  San  Francisco  Dry  Dock 
Co.,  and  issued  20-year  6%  purchase  money  bonds  ($827,533  outstanding 
Jan.  1912),  besides  assuming  5500.000  underlying  5s.      V.  88,  P.  041 

The  Harlan  A  Hollingsworth  Corporation  has  issued  $450  000  6%  serial 

fold  debenture  bonds  dated  Apr.  1  1912.  due  $90,000  Jan.  1  from  1914  to 
'Ms.  but  redeemable  at  par  on  any  Interest  day  (J.  A  J.)     V.  94,  p.  1122. 
REPORT.— Report  for  cal.  year  1011  In  V.  94.  p.  980.  showed  total    net 
Income.  Incl.  subsld.  cos.,  SI. 579. 565:  bond.  Ac,  Int.,  all  cos.,  si. 865, 586; 
appropriation  for  deprec'n,   Ac,  $675,000;  bal.,  sur.,  $2,038,979. 

OFFICERS.— Pres..  Charles  M.  Schwab:  Vlce-Pres..  Archibald  Johnston: 
Henry  S,  Sn  le  G.  (.race.  Edward  A.  Pruden;  .See.  and 

B.  It  t.  Treas.  and   Asst.  See.,  t.  A.  McDonald;  Asst.  Sec, 

diii".  W.  Hummel;  Comptroller.  F.  A.  Shlck. 

DIRECTORS—  C.  M.  Schwab  (Chairman).  George  R.  Sheldon,  Pllny 
Flsk,  Archibald  Johnston,  C.  W.  Wetmore,  Theodore  Hampson,  Allan  A. 
Ryan.  Wm.  M  Barnum.  Henry  S.  Snyder.  Harry  Hronner.  B.  H.  Jones 
and  B.  G.  Grace.     Office,  111  Broadway.  New  York. —  (V.  95,  p.  892.) 

BOOTH  FISHERIES  CO.— ORGANIZATION.— Incorp.  in  Delaware 
May  10  1909  and  purchased  at  receiver's  sale  all  the  assets  of  A.  Booth  & 
Co..  Chicago,  per  plan  in  V.  88.  p.  1063.  Is  engaged  In  buying  and  selling 
at  wholesale  and  retail  fish,  oysters  and  all  sea  foods,  and  has  a  large  fleet 
of  fishing  boats  on  the  Great  Lakes  and  Pacific  Ocean. 

On  April  1  1911  purchased  the  entire  capital  stock  and  assets  of  the  N.  W. 
Fisheries  Co..  owning  a  Meet  and   12  fishing  plants  on  the  Alaskan  coast. 

STOCK. — The  stockholders  on  Feb.  13  1912  authorized  an  Issue 
of  58.000,000  7%   -  wk,  cum.  from  Apr.  1    1012.  with  no  voting 

power  except  while  dividends  are  not  paid  or  set  aside  for  the  preceding 
year  within  90  days  after  April  1  of  each  year,  commencing  1913,  which 
kaa  been  all  exchanged  for  first  pref.     The  holders  of  the  $4,000,000  6% 


debentures  also  have  the  option  of  exchange  at  par  for  the  first  pref.  V.  94, 
p.  125,  4S0.  Majority  of  both  classes  was  in  10-year  voting  trust.  Knowl- 
ton  L.  Ames,  James  A.  Patten.  Hufus  C.  Dawes,  F.  C.  Letts  and  M.  H. 
Whitney,  voting  trustees.  First  div.  on  former  2d  6%  pref  .stock,  3%,  paid 
March  31  1911:  Sept.,  none;  3%  March  30  1012.  On  first  pref.,  1K% 
paid  July  1  and  Oct.  1  1012.     V.  94,  p.  1451. 

BONDS.— Of  the  6%  gold  debenture  bonds  (55,000,0001.  $1,000,000  are 
reserved  for  additions  at  SO";,  ofcost.     Cum.  sinking  fd  $  150, 000  yrly  at  outset 

REPORT  for  20  mos.  ending  Dec.  31  1911,  with  bal.  sheet,  was  in  V. 
94,  p.  626,  showing  net  earnings  of  all  properties  now  united  for  20  months 
ending  Dec.  31  1911,  $1,563,000;  all  int.  charges,  $347,000;  bal.,  sur., 
$1,216,000  (of  which  5540.000  reserved  for  deprec'n).  For  the  20  months 
(incl.  Northwestern  Fisheries  for  9  mos.  since  its  acquisition),  net  earnings, 
51,115,944:  int.  charges  (incl.  debentures),  5339,665;  bal.,  sur.,  $776,278 
(of  which  $473,678  reserved  for  depreciation). 

DIRECTORS.— A.  B.  Carpenter,  K.  L.  Ames,  H.  T.  Holtz,  J.  L.  Stack, 
A.  E.  Cleaves  and  C.  H.  Whitelaw.  Chicago,  111.;  Herbert  C.  Wright,  New 
York;  W.  W.  Chapin,  Seattle,  Wash.;  Wm.  J.  Maloney,  Wilmington,  Del. 
A.  B.  Carpenter  is  Pres.  and  Treas.  and  W.  G.  Weil,  Sec  Chicago  offices. 
Majestic  Bldg—  (V.  94.  p.  489.  626,  1451.) 

BORDEN'S  CONDENSED  MILK  CO.- ORGANIZATION— Incorpo- 
rated in  N.  J.  on  Apr.  24  1899.  V.  68.  p.  821;  V.  69.  p.  1195:  V.  74,  p.  97. 
579;  V.  76,  p.  658. 

DIVIDENDS—  '03.  '04.  '05.  '06.  "07.  '08.  '09.  '10.     '11.     1912 

On  common  (%) 88888888         8  8 

Extra -.IK       2       2       2       2     ------ 

Pres.,  S.  Frederick  Taylor;  V.-P..  Walter  M.  Gladding:  Treas..  F.  D. 
Shove:  Sec.  Sidney  J    Pearson.  108  Hudson  St..  N.  Y. — (V.  93.  p.  1107.) 

BORNE-SCRYMSER  CO.— See  page  180. 

BRILL  (THE  J.  Q.)  CO.— ORGANIZATION.— Incorporated  in  Pennsyl- 
vania Aug.  1  1906:  organized  Feb.  1907.  Manufactures  cars  and  trucks, 
principally  electric,    See  V.  85,  p.  1400;    V.  86,  p.  1102. 

STOCK  AND  BONDS.— Of  the  preferred  stock.  $420,000  unissued  Is 
reserved  to  retire  the  5400,000  5%  bonds  on  the  John  Stephenson  A  Co. 
plant  due  Dec.  31  1925,  but  subject  to  call  at  105.  No  other  bonded  debt 
and  none  can  be  created  without  the  approval  of  75%  of  preferred  stock. 

DIVIDENDS. — On  com.,  June  1907  to  March  1908,  1%  quar.;  June  and 
Sept.  1908,   H  ot  1%;   none  since  to  Oct.  1912.     V.  87.  p.  1009. 

REPORT.— For  cal.  year  1911  in  V.  91,  p.  552.  Total  sales.  $5,870,907; 
net.  $554,980;  pref.  div.  (7%),  5320.600;  bal..  sur..  5234.380. 

Pres.,  Samuel  M.  Curven:  V.-P.  and  Treas.,  Edward  Brill;  Sec,  Henry  C. 
Esling.— (V.  92,  p.  397.  458;  V.  94,  p.  489,  552.  1318.) 

BROOKLYN  BOROUGH  GAS  CO.— V.  93.  p.  530;  V.  94,  p.  829.  1698. 

BROOKLYN  UNION  GAS —Incorporated  In  N.  Y.  State  Sept.  9  1895. 
per  plan  V.  61,  p.  831.  and  V.  62,  p.  1141;  V.  64,  p.  887;  V.  80.  p.  1854. 

STOCK.  Ac. — Stock  was  authorized  Dec  30  1903  to  be  increased  from 
515.000,000  to  S20. 000, 000,  for  extensions  and  improvements,  and  conver- 
sion of  $3,000,000  debentures  which  matured  Mch.  1  1909.     V.  88.  p.  508. 

DIVIDENDS.—     /  '04.  '05.  '06.  '07.  '08.  '09.  '10.  '11.  1912. 

Since  1903  (per  cent)  1   9H8H     3       0     5H     6       6       6  2H,1H.2H.1« 

In  Jan.  and  July  1912  1%  extra  was  paid  on  account  of  the  9  !4%  differ- 
ence between  divs.  paid  and  average  of  6%  since  1906.     V.  94,  p.  1451. 

BONDS.— Mortgage  of  1895  is  for  515.000.000  of  bonds,  subject  to: 

Bonds —  Interest.  Outstanding.        Maturity. 

Citizens'  Gas  con.  mortgage 5%  F.  &  A.  5264,000         Feb.  1  1940 

Union  Gas  L.  con.  mtge 5%  J.   &  J.  38.000         Jan.  1  1920 

REPORT. — Report  (by  Public  Service  Commission)  for  cal.  year  1911, 
in  V.  94,  p.  1565.  showed  gross.  59.467.930:  net  (over  taxes),  $2,434,685: 
other  income,  $177,552;  int.  on  bonds.  Ac,  $822,135:  divs.  (7%).  51.259,- 
895:  bal.,  sur.,  $530,207.     In  1910.  gross.  $9,052,704;  net,  $2,441,554. 

President,  vacant;  Vlce-Ps.,  Wm  G.  Rockefeller.  J.  H.  Jourdan  and 
A.  F.  Stanlford:  Treas..  E.  R.  Chapman,  office.  |R0  Rcmsen  St.,  Brook- 
lyn, N.  Y.— (V.  93,  p.  1467:  V.  94,  p.  1451.  1510,  1565.) 

^ThTUNSWICK-BALKE-COLI.ENDER  CO.  M ANUFACTURERS  OF 
BILLIARD  TABLES.  &c.  CHICAGO.— ORGANIZATION.— A  consoli- 
dation In  Del.  In  1884.  With  Its  sub.  cos.,  now  has  factories  in  Chicago. 
New  York,  Muskegon,  Cincinnati,  Denver,  Salt  Lake  City.  San  Francisco. 
Elkhart,  Toronto  and  St.  Dlzier,  France.     See  particulars,  V.  92,  p.  1034. 

PREF.  STOCK. — Subject  to  call,  all  or  any  part,  at  5120  a  share  on  or 
after  Jan.  1  1921,  and  must  tie  retired  to  the  extent  of  51,500,000  by  1937, 
vU.:  5600.000  before  Jan.  1022  and  on  the  average  5300,000  in  each  of  the 
next  three  5-year  periods.  In  1911  500.000  retired  and  held  In  treasyry. 
Dividends  on  pref.,  1  H"'o  quar.  July  1911  to  Oct.  1912,  Incl. 

PROFITS. — Combined  companies  for  calendar  years  (V.  92.  p.  1034): 

1006.  1007.  1908.  1009.  1910.  1911. 

$1,207,072    SI, 561.478     51,207.629     51.384.719     51.268.690     $1,541,289 

For  1910,  pref.  divs.  (7%),  5419,662;  bal..  sur..  $1,121,627. 

OFFICERS. — Pres.,  B.  E.  Bensinger;  Sec,  F.  E.  Matthews;  Treas., 
A.  A,  Troescher.— V.  92.  p.  1034,  1111. 

BUCKEYE  PIPE  LINE  CO.— See  page  180. 

BUFFALO  (N.  Y.)  GAS.— A  consol.  In  1899  See  listing,  V.  77,  p.  34. 
Stock,  coin..  57.000,000;  pref..  6%  non-cum..  $2,000,000.  of  which  51,713.- 
000  outstanding;  par,  5100.  The  coupons  due  Oct.  1912  were  defaulted, 
but  purchased  by  friendly  interests.  V.  95.  p.  892.  Report  for  year  1911 
In  V.  94.  p.  1315,  showed:  Net,  5313,721:  Int.  on  bonds,  $290,250:  bal., 
surp.,   523.471.     A.  C.  Humphreys,   165   H'way.   Pres.— (V.  95,  p.  S92.) 

BUFFALO   (N.   Y.)    GENERAL  ELECTRIC  CO.— ORGANIZATION.— 
Incorporated  in  N.  Y.  In  1892  as  a  consolidation.     Uses  power  generated  by 
Niagara  Falls  Power  Co.  and  supplied  bv  Cataract  Power  &  Conduit  Co. 
DIV.J'95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07  to  Seyt'12. 
P.ct.l.    1       4       4      44145       5     4H4       5       5       5       6%  yearly. 

BONDS. — Of  the  510.000,000  1st  ref.  5s  authorized  (V.  89.  p.  289). 
$2,375,000  are  reserved  to  retire  the  1st  M.  5s. 

Bu'fa'0  A  Niagara  Falls  El.  Lt.  A  Power  Co.  (controlled)  has  outstand- 
ing S500.000  1st  M.  5s  dated  1902  and  due  Feb.  1  1942  IV.  SO,  p.  1731). 

REPORT. — For  1911,  in  V.  94,  p.  557.  showed  gross  earnings,  $1,213.- 
139;  net,  5459,743:  non-operating  income,  552.680;  interest.  $152,450 
dividends  (6%j.  5223,440;  bal.,  sur.,  $13  >. 525.  In  1910,  gross.  51.085.312; 
net,    $419,788;    non-operating   income.    $43,448. 

OFFICERS. — Pres.,  Charles  R.  Huntley;  Treas..  Horace  L.  Mann;  Sec, 
Walter  P.  Cooke.     Office.  Buffalo. —  (V.  94,  p.  557.) 
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MlSCh'U.A  NEO  US  COM  PA  NTEB 

[For  abbreviations,  &c,  see  notes  on  first  rage] 


Rut  (crick  Co— Stock  S15. 000.000  (bonds  Bee  text)         

California  Pe(roleum  Co— Stock,  common,  $17,500,000  auth 

Preffp&d)  stock,  7",',  cum  Apart  red  text  117,500.000  auth 
Bonds   of   controlled    companies — 

Arm-i  Petroleum  Co  1st  U  g  red  108  beg  '14  sink  fd 

Amer  Oilfields  Co  1st  M  g  red  106  beg  16  sink  fd      

Calumet  &  Hecla  Minim;    -Stoch  ($12  per  .share  paid) 

Cambria  Iron — Stock  (4%  guaranteed) -. 

Cambria  Steel —Stock    (50.000,000    - 

Mfrs'   Water  Co   1st  M  $  1.000.000  g  gu  s  f  re<l  text    --.OP 

Three-year  notes  redeemable  after  one  year  at  par 

(J  I)  Case  Threshing:  Mach  Co— Com  stock  $20,000,000 

Pref  stock  <p  &  tl>   7"',,  oum  520.000,000 -- 

Celluloid  Co— Stork  $6,000,000  authorized 

Central  Foundry —Common  slock  S3.600.000 

Href  (p&d)  4-5%&parttc  aon-cum  $4,600,000  red  no  text 

1st  M  sinking  fund  gold  bonds  5  I  ..".00.000  call  105     Ce.xc* 

Cent  I  &  C  1st  M  52,000,000  not  guaranteed  oallable  105 
Central  Leather  Co     Common  stork  $40,000,000  -  Eq 

Preferred  (p  &  d)   7";,  cumulative  540.000,000 Eq 

First  Urn  gold  bonds  $45,000,000 

U  S  Leather  deb  gold  sink  fund  4%  sub]  to  call  at  1 10    Ce 
Central  &  South  American  Telea      stork  autb  SI  LOOO.OOO 
Central  States  Electric  Corporation— Com  stock  $10,000,000 

Pref  stock  7%  cumulative  $30.000,000 

Secured  convert  gold  notes  red  101.  oonv  pref  stock 

Chesebrough  Manufacturing  Co — Stock  $500. 000    

Chicago  Edison  Co— Sec  Commonwealth  Edison  I  o 


note 
Bonds 


1008 
1010 


1000 

1011 


I'll  I 

100S 


1905 


1012 


Par 
Value 


Amount 
Outstanding 


$100  514.017.200 
100;  13,513,081 
100     ll.007.OJt 


25 
50 

50 

1.000 

io.ooo 

100 

100 
100 


100  &c 


LOO 

100 


1.000 

LOO 


500  &c 
100 


956 
2,646 

2. 500 

X.10S 

45,000 

4,000 

2.0' »0 
8.000 

12.000 
5.025 
.'5.000 
4,000 
1,000 
OS) 

30.70! 

33,299 

36.764 
2.080 


When 

I'ayable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity    ,     Dividends  are  Payable 


3  In  1011      Q  -M 


4.408 
3,673 

4.408 
500 


Sept  3  '12     H"'u  Checks  mailed 


6e      J      &     D  June  1  1920 

0  g      I-"     &    A  Peb  1930 

90  in  '11     Q     \i     Sept  20 '12  48% 

»  In  1012  A     &     O  Oct    1    1012  2  ■:, 

5  IB  1012      Q  — F      Nov  15    12     1  ', 

5  g      J     fc     n  June  1  1039 

5  g      M     ft     N  May  1  1014 


Sec  Tr&Sav  Bk,  Los  Ang 
do  do 

Checks  mailed 

do 
Glrard    Trust    Co.    Phlla 
Drexel   ft  Co,  Phlla 


See  text      Q — J 

8  In  1012      Ouar 


o* 


7  In  1012 

5  g 

6  g 

S  In   1012 


Oct    1  '12. 1  X% 
Sept  30    12  1', 


Checks  mailed 

Office.  30  Wash  PI.  N  Y 


Q— J 
4     &     O 
M     ft     N 

Q— J 


May  1  L931 
Aug  1  1938 


Oct    1  10!2   1  H 
Apr    1  L925 
May  1  1913 

Oct  8  1012  I  '; 


Office  90  West  St.   N   Y 


cheeks  mailed 
Central   Trust   Co.    N    Y 
National  Park  Hank.  N  Y 
66  Broadway,  N  Y 


See  text    See  text    Oc*  1   1012    IX 

5  g      J      ft     D  June  1  1022 
See    text  See    text  Sept  27  "12.10% 


Checks  mailed 
New  York 


RUSH  TERMINAL  COMPANY.  -ORGANIZATION.  &c— Incorp- 
orated In  New  York  Oil  Peb.  10  1902  (V.  71.  p.  477i  .  Owns  extensive  termi- 
nals on  the  water  front,  loth  to  51st  streets,  Brooklyn.  V.  70.  p,  974. 
1032;  v.  70.  p.  1050;  v    82,  p.  L039;  V.  ss.  p.  L63:  V   91.  p.  1771. 

In  Aug.  1912  contemplated  construction  of  plant  at  Bayonne,  \' .  J.,  simi- 
lar to  that  In  Bklyn.,  V.  05,  p.  546.  In  Sept.  1912  the  city  authorities  were 
considering  the  purchase  of  the  property  to  form  part  of  a  munlcl pally- 
owned  water  front  terminal  In  So.  Bklyn.,  the  whole  to  be  leased  to  the 
Bush  company.     See  Its  offer,  V.  95,  p    751. 

STOCK. — The  stockholders  voted  April  24  1011  fa)  to  Inores 
authorized  stock  from  $7,000,000  (the  .si, 500. ooo  pref.  having  been  ex- 
changed for  common  stork)  to  $12,000,000,  the  55.000.000  new  stock  to  be 
6%  cumulative  pref.,  redeemable  at  any  time  at  1  io  and  accrued  dividend; 
(b)  to  sanction  Issue  from  time  to  time  of  not  exceeding  55. ooo, ooo  addi- 
tional pref.  stock  on  consent  of  a  majority  of  the  directors  and  a  m 
In  Interest  of  all  the  stock  outstanding,  and  (c.)  a  further  $5,000,000  pref. 
stock  on  consent  of  a  majority  of  the  directors  and  a  majority  In  Interest  of 
the  common  and  of  the  pref.  stock  outstanding.     V.  92,  p.  1034. 

BONDS. — Of  the  consol.  5S.  $3,371,000  are  reserved  to  retire  the 
of  1002.      See  listing  application.  V.  SS.  p    103;  V.  70.  p.  L956;  V.  80.  p.  999 
1005.  1177;  V.  81.  p.  121'!;  V    90.  n     1  L27 

DIVS.—    190(5.        1907.        1008.        1009         1910  1911.        1912. 

Pref.    (old)         5  2H  None  5  5  2  Vi  I 

Pref.  (new) — Issued  In  1911 -. July.  3  0 

Common..        0  0  0  0  July,  2  4  4 

Bush  Terminal  Buildings  Co.  gold  5s  are  a  1st  M.  on  property  between 
28th  and  37th  Sis.  and  2d  and  3d  Wes.,  and  30th  and  40th  Stst.  on  2d  Ave. 
Bklyn,  the  office  bldg..  100  Broa  I  St.,  Manhattan,  and  several  buildings  in 
the  rear,  and  the  10-story  loft  structure  bldg.  on  Bast  29th  St..  Manhattan, 
and  property  hereafter  acquired.      V.  80,  p.  848;  V.  02.  p.  747,  1034,  1111. 

REPORT  for  year  ending  Dec.  31  1911.  in  V.  94,  p  1181.  showed:  Gross, 
$1,213,982;  net.  $849,588;  other  inc.,  $170,723;  charges,  $088,754;  div.  on 
pref.  (6%).  581,007;  com.  div.  (4%),  $200,000;  bal..  sur.,  S49.890.  Pres.. 
Irving  T.  Bush;  Treas.,  U.O.  Slmond«  and  Herbert  Boughton;  Sec  .  R.  U' 
Green  and  E.  C.  Parnart .     Office.  100  Broad  St..  N.Y. —  (V.  95.  P.  751.) 

BUTTE  (MONT.)  ELECTRIC  &  POWER  CO.— ORGANIZATION.— In- 
corporated in  N.  .(.  In  iooi  as  a  consolidation.  See  87,  p.  41;  V.  86,  p, 
111;  V.  87.  p.  547:  V.  82.  p.  394.  572.  1441:  V.  88.  p.  1023.  Allied  Great 
Falls  Power  Co.  (See  separate  statement.)  I. rises  Missouri  River  Electric 
ft  Power  Co.  for  000  yens  from  May  27  1012.  which  owns  two  water  power 
plants  on  Missouri  River  and  an  auxiliary  steam  power  plant  at  Butte,  com- 
bined capacity  35,000  h.p..  and  additional  water-power  rights  on  Missouri 
River  capable  of  developing  10.700  h.p.:  rental  covers  int.  and  s.  f.  oh 
The  lease  provides  that  the  rental  payable  to  the  Mo.  River  El.  &  P.  Co. 
shall  cover  the  latter's  Interest  and  sinking  fund  requirements,  with  the  pro- 
viso that  If  the  Govt,  or  State  licenses  or  rentals  for  land,  water  or  power 
shall  be  so  Increased  as  to  make  the  net  earnings  fall  short  of  such  require- 
ments, the  rental  shall  to  that  extent  be  subject  to  abatement,  with  the  Op- 
tion to  the  Mo.  River  El.  ft  P..  In  case  of  such  abatement,  to  cancel  th 
The  lessee,  likewise,  may  terminate  the  lease  In  case;  the  Federal  or  State 
authorities  materially  interfere;  with  Its  enjoyment  of  the  properties.  See 
BONDS  below. 

DIVIDENDS.("03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.   '11.  1912 

On  common  (%)1    3       3       1  6     ti'i      7    ['iA'iAXAX 

BONDS.— Additional  1st  5s  of  iooi  may  be  Issued  for  75%  of  coat  of  ex- 
tensions and  Improvements,  of  the  bonds  $25,000  mature  yearly  to  1930, 
IncL,  5320.000  In  1931,  and  balance,  Including  further  amounts  Issuable, 
will  mature  In  1951.  V.  80,  p.  713:  V.  73,  p.  139;  V.  82,  p.  1441:  V.  88. 
p.  1623.  Madison  River  guar,  bonds  are  reserved  for  80%  of  actual  cost 
of  extensions  and  Improvements.    V.  81,  p.  615,  L045:  V.  84,  p.  511;  V.  87. 

p.  1482:  V.  90,  p.   113.      Transmission  5s,   V.  81,  P    015;  V.  00.  p.   1251. 

The  Joint  mtge.  (is  of  PUIS  ($5,000,000  auth,  Issue  are  secured  by  a  first 
Hen  on  the  property  of  the  Billings  &  Eastern  Montana  Power  Co.  and  a 
refunding  and  extension  mtge.  on  all  present  and  future  acquired  property 
»f  the  Butte  Electric  &  Power  Co.  and  Madison  River  Power  Co.      Thev  arc 

redeemable  wholly  or  in  part  at  the  option  of  the  cos.  at  105%  and  int.  on 

any  Int .  date  on  ami  after  June  1  1013.  Unless  pre  v  lou  lly  converted:  SI  .000.- 
000  are  convertible  at  par  Into  com.  stock  of  the  Butte  Eleo.  &  Pow.  Co  at 
par  at  option  of  the  holder  at  any  time  slnoe  Deo.  I  1910.    V.  87,  p,  II 

The  Missouri  River  Electric  .\-   Power  Co.  extension  and  refunding  nitge. 

($17,500,000  authorized  issue)  secures  equally  "bonds"  and  so. ooo. ooo 
"mortgage  notes."  for  which  an  equal  amount  of  bonds  arc  reserved:  bonds 
outstanding,  si  ,100.000,  53..". l.">.ooo  being  reserved  to  retire  underlying 
bonds  (V.  94,  p.  285)  and  the  remaining  $6,455,000  tor  new  construction 

»nd  Improvements  at  90%  of  cost .      See  above.      V.  95,  P .  300. 

REPORT.— For  year  ending  Dec.  31  1011:  Gross.  $1,586,015:  net  after 
taxes,  $928,677;  other  Income,  $117,887;  int.  on  bonds,  io.,  $481,547: 
bal..  sur.,  5505.017.  Pres..  c.  W.  Wetmore:  Sec.  and  Treas..  p.  K.  liis- 
land.   N.  Y.  office,  30  Broad  St.  —  iV.  93,   P.  580;  V.  95,  P.   17S.  200. 1 

BUTTERICK  CO.  ORGANIZATION.  Incorporated  In  X.  Y.  on  Jan. 
15  1902,  Owns  stocks  of  various  00s,  publishing  magazines,  manufacturing 
paper  patterns,  &o.  see  \  75.  p.  J!7.  Stook  was  on  Oct.  19  1000  auth- 
orized to  be  increased  from  $12,000,000  to  $15,000,000,  to  acquire  the 
si  .000,000  Rldgway  Co  stock. of  which  $882,400  purchased  to  Oct.  1012. 
Rldgway  Co.  has  out  $413,900  first  7%  bonds  due  Nov.  15  1916. 

underlying  bonds.  $1,200,000  Federal  Pub.  Co  collateral  Os  due  1920; 
payable  III":,  yearly  beginning  1910,  Of  which  $600,000  has  been  retired, 
and  $600,000  ButterlCM  Pub.  Co,  l  '.-":.  real  estate  mortgage,  maturing 
Sept.   7    1011;   oilier  real   estate   mortgages,   $110,000. 

DIVIDENDS.    02.  '03.  '04.  '05.  "06.  '07.  '08.  '09.  '10.  Ml.  1912 

Percent     .....12       1       1       1       t       3     IK  2*4     3      I       \-H-H  — 

REPORT  for  year  1011  In  V.  94,  p.  1051,  showed  profits,  S695.296,  agst 

$559,002  In  1010  and  $453,057  in  1909;  d!\s.  ri Ived  on  Rldgway  stork. 

$44,120   dlvs  ,).  $430,416:  bal..  sur.,  $300,000.     Pres..  O.  W.  Wilder; 

Treas..  c.  p    w   ,  ler,  Butterlck  Bldg..  v  Y.  City.     (V.  94,  p.  829,  1054.) 

CALIFORNIA  PETROLEUM  Co. -See  page  180. 

CALUMET  &  HECLA  *l  I  M  NIL—  Stock.  52.500.000:  512  per  525  share 
paid  In.     Y.  98,  p.  941. 

There  are  $4,134,000  1%  and  $1,685,000  5%  10-year  notes  due  Peb  is 
lyio.  but  redeemable  at  par  and  102,  respectively;  a  further  $1,000  000  10- 
year5%  notes  were  called  tor  payment  Sept.  1  1912:  $1  3-year 

notes  matured  Meh.   1    1912.   V.  SS.  p,  688:  V.  84 
v.  ss.  p.  oso.  566;  V.  94,  p.  1 151;  V 

DIVS.—      1  '02.  '03.  'ot.  '05.  "06.   07.  'tis.  '09.  'io.  'll.        1012. 
P.  C.  since  'Oil  100   110   160  200  2S0  200    80     10S   Uti    06  32.  40.  48    — 

lord,  year  1911  produced  17. 000  tons  ot  refined  cop  lrt.000 

ui  1910.  Production  for  7  mos.  ending  July  31  1912.  V.  95,  p.  363  Report 
I04  S  mos.  ending  Dec.  31  I'M],  y.  §A  ,,  1  ( tl;  pres.,  Guluey  \.  Shaw. 
—  (V    94,  p.  13S0.  1446.  1451.  1029:  V.  95,  p,  238,    163,  483  > 


CAMBRIA  STEEL  CO. — Incorporated  In  Pennsylvania  In  Nov.  1* 
plan.  V.  07.  p.  Oss.  leasing  Cambria  Iron  Co.  for9  19  '•   :,  on  $8,468.- 

000  stock,     v.  68,  p.  128;  V.  75.  p.  443;  V  2;  V.  7s.  p.  1166. 

In  June  1001  a  controlling  interest  was  acquired  bv  Penn.  Kit.  and 
affiliated  roads.     V.  72.  p.  1282.  1100:  V.  73.  p.  84.  393:  V.  82.  p.  1100. 

DIYID'S   (1902  to  1909 1910 Ml.    1912 

Per  cent...     3%  yearly      2'A  (s.-a).  IK,  IX.  IX    5    1X.IX.IXAX- 

BONDS.  —  Manufacturers' Water  bonds  arc  red.  on  any  Int.  day  at  101 
and  Int.  out  of  the  sinking  fund  '5150,000  yearly,  beginning  1012) .  and  also 
at   I02H  In  blocks  of  $5  I  p.  770. 

Form  of  guaranty,  V.  90.  p.  1305.  In  Aug.  1911  Mfrs.  Water  Co.  sold 
$1,000,000  notes  to  complete  improvements.  V.  93.  p.  412.  In  June  1911 
Cambria  sold  $2,000,000  2-year  0%  notes.     V.  92.  p.  1567. 

REPORT  for  101 1  at  length,  with  balance  sheet,  was  In  V.94,  p. 486.  493  • 
showing:  Net,  53.492.78 ):  other  Income,  $125,015:  extraor.  replacements- 
$369,589;  charges,  $471,407;  dividends  f5%).  $2,250,000;  depreciation- 
5150.000:  bal.,  sur..  $377,338.  Pres.,  William  if.  Donner:  Sec.  d.  Brewer 
(hhly.      Office,  Arcade  Bldg.,   Phlla.— (V.  95,  p.  421.  752,  S19.) 

CASE  (J  I)  THRESHING  MACHINE  CO.— See  page  180. 

rELLULOID  COMPANY. — ORGANIZATION. — Incorporated  Nov.  28 
1890  In  New  Jersey,     stock.  $6,000,000;  Issued.  $5,925,000;  par,  $100. 

DIVIDENDS.—    i'00.  '()().  '01.  '02  to  '11  .  1012 

Since  1898  (%)    ...      G        7        7       8  yearly.  To  Oct  (Inrl.  Dec.  '1 1) .  8 

Factories  at  Newark.  N.  T.:  office.  30  to  30  Washington  Place.  N.  Y. 
Pres..  M.  C.  Leflerts;  Vice-Presidents.  D.  G.  Maynard  and  Henry  Rawle; 
Sec.  and  Treas.,  Carleton  Montgomery. — (V.  82.  p.  754.) 

CENTRAL  FOUNDRY. — IncorD.  In  Maine  Apr.  1011  as  successor  per 
plan  (V.  02.  p.  00  1001  to  Central  Foundry  Co.  V.  69.  p.  178;  V.  71,  p. 
222:  V.  81.  p.  79;  V.  83.  p.  489:  V.  85.  p.  525:  V.  92.  p.  190  Owns  all 
$1,000,000  Cent.  Iron  ft  Coal  Co.  stock  and  $200,000  Cent.  Radiator  stock. 
Remaining  S500.000  1st  Os  of  1911  may  be  Issued  for  not  over  75%  of  cost 
of  future  additions  and  Impts.  On  Dec.  31  1911  held  In  Its  treasury  $400,- 
000  Cent.  Iron  &  Coal  Co.  1st  M.  lis.     v.  87.  p.  4S2.  547. 

REPORT. — Report  for  period  from  Apr.  22  to  Dec.  31  1911  in  V.  94. 
p.  1182.  showed  gross.  $1,867,920:  surplus  after  expenses  and  charges, 
$124,889,  and  after  losses  of  Cent.  Iron  ft  Coal  and  Central  Radiator  com- 
panies of  $63,344. 

Pres..  Waddlll  Catchlngs:  Sec.  and  Treas..  de  Courcey  Cleveland.  Direc- 
tors. V.92.  p.  1313.  1567.     Office.  90  West  St.,  N.  Y.— (V.  91,  p.  1182.) 

CENTRAL  LEATHER  CO.— ORGANIZATION.— Incorp.  In  N.  J.  on 
Apr.  12  1005  as  a  reorganization. per  plan  V.  79,  p.  2751.  of  the  U.S.  Leather 
Co.  (V.  56.  p.  757:  V.  57.  p.  23:  V.  71.  p.  817;  V.  81.  p.  213.  560.  1176.  1852; 
V.  00,  p.  1173;  V.94,  p.  624.  Output  sole  leather.  Statement  to  New  York 
stock-  Exchange,  v.  81,  p.  504;  v.  S2,  p.  L59. 

BONDS. — Will  be  secured  by  a  1st  M.  on  all  the  assets  and  lands  acquired 
and.  pending  their  physical  acquisition,  by  the  shares  of  old  company 
(nearly  all  acquired)  and  all  the  stock  and  bonds  of  Its  subsidiaries.  Includ- 
ing the  $9,000,000  1st  mtge.  5 "i  15-year  sinking  fund  gold  bonds  and  $10.- 
000,000  stock  of  the  Central  Pennsylvania  Lumber  Co.  (authorized  amount 
$20,000,000).     V.  76.  p.  1196-  V.  78.  p.  50:  V.  81.  p.  1176. 

Debentures  of  U.  S.  Leather  Co.  have  sinking  fund  4"i  of  Issue  yearly 
and  are  purchased  or  drawn  at  110,  $9,653,000  have  been  certified,  but  In 
Oct.  191  >  only  S2.6S0.0OO  outstanding.     V.  74.  p.  732:  V.  57.  p.  23. 

DIVIDENDS. —On  pref..  Oct.  '05  to  Oct.    12.  both  IncL.  1  X"a  quar. 

EARNINGS. — For  9  mos.  ending  Sept,  30  1012.  net.  after  repairs  and 
maintenance.  $7,760,025;  expenses  and  looses.  S2.H7.OlO:  Income  from 
Investments,  $20,977;  int.  on  bonds  an  1  debs..  Si. 499. 256:  pref.  div. 
(3 H%).  $1,748,197:    bal..  sur.,  $2,085,630. 

ANNUAL  REPORT. — Fiscal  vear  ends  Dec.  31.  Report  for  year  ending 
Dec.  31  1911  was  In  V.  04.  p.  624.  showing:  Total  earnings,  incl.  subsidi- 
aries, $5,437,811:  net  income.  $2,304,649;  int.  on  bonds  and  debs..  $2,009.- 
467:  pref.  div.   (7%),  $2,330,930:  balance,  deficit,  $2,035,478. 

DIRECTORS.— P.  A.  Valentine  (Chairman'.  Edward  C.  Hoyt.  A.  Au- 
gustus Healy.WalterG.Garrltt.Geo.  D.  ilallock.  Leopold  Rossbach,  Eugene 
Horton.  Samuel  P.  Davldge.  Henry  R.  Ickelheimer.  Robert  E.  Paine. 
Lewis  11.  Lapham,  L.  C.  Krauthotf.  Geo.  W.  Chllds.  Charles  Chester  Allen. 
Van  A.  Wallin.  Charles  Einsiedlcr.  Pres.,  E.  C.  Hovt:  1st  V.-P.,  Walter 
0.  Qarrltt;  2d  V. -p..  Geo.  w.  Chllds;  3d  V.-P.,  Eugene  Horton:  Sec.  Fred. 
B.  Knapp:  Treas..  Ceo.  W.  Plum.  N.  Y.  offices.  Whitehall  Bldg..  Battery 
PL  and  West  St.  -TV.  01.  p.  354.  563.  624.  633.  1188;  V.  95,  p.  288J 

CENTRAL  &  SOUTH  AMERICAN  TELEGR  \PH.— Owns  cable  from 
Veracruz,  Mex..  to  Valparaiso,  Chili.  4,750  miles,  and  land  lines,  350  miles. 
fee.  Also  the  Trans-Andlne  telegraph  lines  1.2(H)  miles.  Connects  at  Vera 
Cruz  With  Mexican  Telegraph  Co..  and  owns  an  Interest  In  cable  and  dupli- 
cate cable  between  Galveston  and  Co  «,  825  miles,  Ac.  New 
cable  between  New  York  and  Colon,  Isthmus  of  Panama,  wajs  completed 
about  Aug.  1907:  of  this.  738  miles  from  New  York  is  owned  bv  Mexican 
Telegraph  Co.  and  1.563  by  C.  ft  S.  A.  Oo.      V,  S(.  p.  1051.  1117. 

DIVIDENDS.—  '8  >    Oct  '12. 

Percent    \     4         1        0     7v'lv.     6  •»    6    yearly    (Q.-J.) 

In  1S00  20  :,  In  stock:  In  1907.  25%  In  stock.     V.  s;.  p.  1  is-4. 

EARNINGS — For  9  months  ending  Sept.  30  (partly  estimated): 

9  Months —  Total  /'ic.  .Yrf  Inc.  Dir.  (4  ^"i).  Bal..  Sur. 

1012    (partly   estimated).. $1,213,000      $762,218      s: 
1911     (partly    estimated'..    1.191.000  7 

Report  for  year  ending  Dec.  31  1911  In  V  94.  p.  US!,  showing:  Gross. 
$1,646,931:   net.   $990,889:  dlvs  I  cable  repairs.   $42,184; 

bal..  sur.,  5374.H5.     office.  65  Bway.,  N.  V. — (V.  '.'.",.  p    B19J 

CENTRAL  STATES  ELECTRIC  CORPOR  ATIOV— ORGANIZATION. 
— -Incorporated  in  \  lrginla  May  2S  1912,  with  power,  among  other  things. 
to  acquire  sto  irlttes  ot  public  utility  c  Owns  lover 

I.  com- 
mon stock.  Other  desirable  properties  will  tx  tpportunlty  offers. 

First  quar.  div.  on  pref..    1  -,    ;, .   paid  Oct .   1    1912. 

The  10-year  .V,   secured  gold  nates    due    June    1    1922   t5ti.000.000  au- 
are  subject  to  call,  in  wb  >:e  or  part,  on  any  Interest  date. 
00  due  notice,  at   101  and  int..  and  convertible  at  par  Into  pref.  slock  at 
10. >.  with  the  right  to  convert  if  called  for  payment  prior  to  maturity. 

The  $4,408,000  Issued  are  secure  I  "of  the  out- 

standing Cleveland  EL  Hi.  Co.  oomm  11  Lining  notes  will  be 

Issued  as  additional  amoun  c  acquired  and  1 

and  57.  ,     1  im;  \-  Pres.. 

15.  p.  50,  621.) 
ITRAL  I  NION  TELEPHONE  ■  I  NDI  \N  A  .—The  company  controls 
the  Bell  telephone  business  in  Indiana,  in  O  llo  irltb  the  exception  of  Cleve- 


land and  Cincinnati,  and  In  Illinois  excepting  Co  >k  and  four  other  counties. 
Subscribers  Jan.  1911.  247.688.      V.  S7.  p.  y;j.     Sto 


1910.  $5,450,927:  J  1.605.427 


tock  outstanding  Jaa. 
vned  by  Amir.  Telep.   ft  Teleg.    Co. 
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MISCBl  l   I  VEOOS  COMP  INIES 

rsi  iHiue] 


Date 

Iloruts 


Par 
Value 


A  rm i u  nl 

Outstanding 


Whin 
Payable 


Last  Dividend 
ami  Maturity 


Places  Where  interest  and 
Dividends  are  Payable 


Chicago  Junction  k'\-  A  Union  Stock  Varda    I 

[erred  (p  .v.  d)  6    .  cumulative  

Col  Ce.o* 

I  eold  bonds  SI  1.000,000        a.o*&i 
000.000  ••  red  ' 
Uni  ib  co)  debs  gold  red  105 

Chlcaco  Pneumati<   rool  Co     Stock  

in",  all  or  by  lot  for  S50.000  s  f 

Chl<  igo  Stock  Varda  Co     I  ollateral  trust  bonds - 
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which  also  holds  the  floating  debt,  amounting,  It  Is  said,  to  about  $15.- 
0.  and  in  Oct,  loll  offered  to  purchase  the  minority  stock,  giving  In 
exchange  Its  own  stock  at  the  rate  of  $300  for  $800  Cent.  Un.  stock.  V.  93. 
p.  1107:  V.  73.  p.  001.  See  V.  72.  p.  1100;  V.  73,  p.  018:  V.  81,  p.  213. 
SUD-Uoensees,  V.  82,  p.  1375;  V.  83,  p.  98.  The  $2,500,000  1st  6s  and 
$3.7,00.000  consol.  5s  wire  called  for  payment  at  105  on  July  1  1012,  the  funds 
to  pay  sum-  being  advanced  by  the  Amer.  Teleph.  &  Teleg.  Co.  V.  94,  p. 
1251,  1319.  Report  for  cal.  year  1907,  In  V.  87,  p.  92.  In  1910,  gross, 
$5,597,240:  net,  $1,484,824;  int.  on  bonds,  &c,  $1,482,947;  bal.,  surp., 
Jl.s...  Pres.,  Ii.  B.  Sunny.  Office,  Telephone  Bldg.,  Indianapolis. — 
(V.  92,  p.  ssl,  1112;  V.  93.  p.  1107;  V.  94,  p.  1251,  1319.) 

CHESAPEAKE  &  ALBEMARLE  CANAL.— Chesapeake  Bay  to  Albe- 
marle Sound,  14  m.  Successor  of  Albemarle  &  Ches.  Canal  Co.,  foreclosed 
In  Dec.  1910  (V.  91,  p.  1329,  1631.)  Stock  auth.,  $300,000  5%  pref.  and 
527,0.000  common;  par  $100.  In  1908-09,  gross,  $31,571;  net  over  opera- 
tion and  maintenance,  $15,997.  Pres.,  James  M.  Edwards,  N.  Y.;  Sec.  and 
Treas..   1).  S.   Burwell,  Norfolk,  Va.— (V.  91.  p.   1771.) 

CHESAPEAKE  &  DELAWARE  CANAL.— Owns  canal  from  Delaware 
City  to  Chesapeake  City.  Md.  In  June  1893  bondholders  were  asked  to  ac- 
cept 4  "o  Interest  (in  place  of  5%)  until  contingent  fund,  reduced  to  $49,613, 
should  again  amount  to  5100,000.  In  1907  the  United  States  Commission 
recommended  purchase  of  canal  for  $2,514,290.  V.  85,  p.  341;  V.  83, 
p.  92.  Bonds.  $2,602,950  (extended  in  1886):  due  July  1  1916:  Interest 
J.  &J.  Interest  is  p.-tyabic  at  office  in  Phila.  For  year  ending  May  31  1912 
gross  receipts,  $168,812;  maintenance  of  canal,  $50,814;  net,  $108,998; 
Interest  charges,  $104,118:  bal.,  surplus.  $4,880.  Stock,  $1,903,238;  par, 
$50.  Pres.,  Coleman  L.  Nicholson.  Office,  251  So.  4th  St.,  Philadelphia. 
—  (V.  04.  p.  1568.) 

CHESEBROUGH  MANUFACTURING  CO.— See  pages  180-5. 

CHICAGO  JUNCTION  RAILWAYS  &  UNION  STOCK  YARDS.— OR- 
GANIZATION.— Incorporated  In  1890  in  New  Jersey,  and  purchased  98% 
of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago.  Thus  controls 
over  450  acres  of  land  (with  one  mile  of  water  front) ,  containing  ware- 
houses, sheds  and  pens  to  accommodate  75,000  cattle,  300,000  hogs,.  &c. 
In  1907  N.  Y.  Cent.  &  Hud.  River  RR.  interests  acquired  the  46  miles  outer 
belt  line  of  the  Chicago  Junction  Ry.,  assuming  the  $2,500,000  bonds,  and 
givins  52. 500, 000  new  bonds  In  payment.  V.  85,  p.  159:  V.  86,  p.  664. 
See  Chicago  Junction  Ry.     Government  suit.  V.  90.  p.  1615;  V.  93,  p.  1388. 

In  Oct.  1911  $6,104,000  of  the  $6,500,000  common  stock  had  con- 
sented to  a  plan  under  which  the  Chicago  Stock  Yards  Co.,  incorporated  in 
Maine  Sept.  28  1911.  will,  at  the  option  of  the  holder,  guarantee  dividends 
at  0 "',,  per  annum  or  give  in  exchange  200%  in  5%  coll.  trust  bonds,  about 
two-thirds  of  the  depositing  stockholders  expressing  a  preference  for  the 
guaranty.  The  bonds  are  to  be  secured  by  deposit  with  the  trustee  of  one 
6hare  of  the  present  common  stock  for  each  5200  bonds,  or  one  share  of  old 
pref.  for  each  5120  In  bonds.     V.  93,  p.  348,  591,  874.  1193.     ' 

DIVIDENDS.— On  pref..  6%  yearly  (Q.-J.).  On  common,  1891.  10%; 
1892  to  Oct.  1  1912,  lncl..  8%  yearly  (Q.-J.).     V.  91,  p.  1027,  1095. 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  130,840 
shares  of  the  stock  of  Union  Stock  Yards  &  Transit  Co.  Of  the  $14,000,000 
4%  bonds,  510,000,000  are  reserved  to  take  up  the  collateral  trust  5s.  See 
V.  70,  p.  1251;  V.  72.  p.  389;  V.  86.  p.  664.  In  Mch.  1908  made  $3,000,000 
realty  and  improvement  5%  mtge.     V.  86,  p.  664.  1409;  V.  90.  p.  444. 

REPORT. — Report  for  1911  In  V.  94,  p.  486. 

Year  ending  Dec.  31—  1911.  1910.  1909. 

Dividends  of  U.  S.  Y.  Co..  &c 52.043.736     $2,008,809     $1,978,391 

Balance  previous  year 2,449,673       2,141,437       1.843,943 

General  expenses,  rents,  &c 47,658  47,870  50,727 

Interest  on  bonds 762,846  742,702  720,170 

Dividends 910.000  910.000  910,000 

Balance,  surplus $2,772,905     52,449,673     $2,141,437 

Un.  Stk.  Yds.  &  Ry.—       19.11.  1910.  1000.  1908. 

Gross    earnings $5,577,938     $5,201,009     $5,057,981     $5,202,471 

Net  earnings 2.102,300      2.150.002      2,148,494      2,189,924 

DIRECTORS.— F.  H.  Prince  (Pres.).  Eugene  V.  R.  Thayer  (1st  V.-P.). 
Geo.  P.  Gardner  (V.-P.).  Gordon  Abbott.  Bradley  W.  Palmer.  F.  Lathrop 
Ames  of  Boston;  Guy  Norman,  Newport,  R.  I.;  John  A.  Spoor,  Chicago; 
Wm.  C.  Lane.  S.  N.  Schoonmakcr.  N.  Y.;  Samuel  S.  Dennis,  Newark,  N.  J. 
N.  Y.  office,  25  Broad  St.— (V.  03.  p.  1193.  1388;   V.  94,  p.  486.) 

CHICAGO  PNEUMATIC  TOOL  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  Dec.  28  1001  as  a  consolidation.  Afterwards  acaulred 
several  properties.  In  1904  began  to  manufacture  e'ectric  tools.  In  1906 
rock  drills:   in  1910  railway  gasoline  motor  cars  and  commercial  trucks. 

DIVIDENDS.—/  '02.  '03.  '04.  '06.  '06.  '07.  '08.  '09.  '10. '11.      1912. 
Per  cent 1     6     7  H    H       3       4       40       0       3     4  1.   1,   1,   1 

In  1010,  April,  1%;  July.  1%;  Oct.,  1%. 

BONDS.— Of  the  bonds  ($2,500,000  authorized).  $2,300,000  has  been 
Issued,  $583,000  redeemed  by  sinking  fund  of  $50,000  yearly;  mtge.  trustee. 
Lawyers'  Title  Insurance  &  Trust  Co.,  N.  Y.     V.  74,  p.  208. 

REPORT. — Report  for  year  ending  Dec.  31  1911,  with  balance  sheet, 
was  in  V.  94.  p.  413,  showing-  Net  profits,  $772,527;  interest  on  bonds, 
$115,000:  sinking  fund.  $50,000:  depreciation,  Ac.  $194,787;  dividends 
(4%).  $257,951:  balance,  surplus.  $154,789. 

OFFICERS. — Chairman  of  Board.  John  R.  McGlnley;  President.  W.  O 
Duntley;  V.-P..  G.  A.  Rees;  Treas..  Leroy  Beardsley;  Sec.  and  Asst.  Treas. 
W.  B.  SeeUg.  Executive  Committee,  Joseph  Mohr,  E.  M.  Richardson, 
J.  R.  McGlnley,  W.  O.  Duntley  and  VV.  A.  Mitchell.  Directors  (Feb.  1012), 
Chas.  If.  Schwab,  James  II.  Ward.  W.  O.  Duntley,  J.  R.  McGlnley,  W.  A. 
Mitchell,  A.  \V.  Maconochle,  Joseph  Mohr,  John  R.  Turner  and  E.  M.  Rich- 
ardson. General  office,  Fisher  Bldg.,  Chicago;  N.  Y.  office,  50  Church 
St.— (V.  94,  p.  413,  563,  1386.) 

CHICAGO  STOCK  YARDS  CO.— ORGANIZATION.— Incorp.  In  Maine 
Sept.  28  1911.  Auth.  stock,  $8,000,000,  being  Increased  from  51,000,000  In 
Jan.  1912.  V.  94.  p.  210.  In  1911  $6,104,000  of  the  $6,500,000  com- 
mon stock  of  the  Chicago  Junction  Rys.  &  Union  Stock  Yards  Co.  consented 
to  a  plan  under  which  the  Chicago  Stock  Yards  Co.  (which  see  above)  was, 
at  the  option  of  the  holder,  guarantee  dividends  at  9%  per  annum  or  give 
in  exchange  200%  In  5%  coll.  trust  bonds,  about  two-thirds  of  the  deposit- 
ing stockholders  expressing  a  preference  for  the  guaranty.  The  bonds  are 
to  be  secured  by  deposit  with  the  trustee  of  one  share  of  the  present  common 
stock  for  each  $200  bonds  or  one  share  of  old  pref.  stock  for  each  $120  In 
bonds      V.  93.  p.  1193;  V.  94.  p.  210.— (V.  93.  p.  1193;  V.  94.  p.  210  ) 

CHICAGO  (BELL)  TELEPHONE  CO.— Incorporated  In  Illinois  Jan.  14 
1881.  Operates  In  Chicago  and  neighboring  towns  under  license  from 
Amer.  Telep.  <fc  Teleg.  Co..  which  owned  $14,049,600  of  the  $27,000,000 
Btock  and  In  Dec.  1911  gave  Its  own  stock  In  exchange  for  "practically  all" 


of  the  minority  stock,  share  for  share.  V.  93,  p.  1407.  1791.  New  fran- 
chise in  Chicago  granted  Nov.  1907.  expiring  Jan  8  1020,  provides  that  3% 
of  gross  earnings  are  to  be  paid  to  city  annually.  City  may  purchase  prop- 
erties Jan.  1  1919  or  1924  at  price  5%  in  excess  of  cost  of  duplication. 
V.  85    p.  1211.     Stations  Dec.  31  1911.  335.652. 

DIVIDENDS. — For  many  years  10%  yearly;  since  Dec.  1908  2%  quar. 
(stock  div.  Oct.  1908,  20%);  1909  to  1911,  8%  (Q.-M.);  1912,  Mch.,  June 
and  S  -nt.  2%. 

BONDS.— Bonds  authorized,  $50,000,000.  In  100S  $5,000,000  were 
sold  and  in  Apr.  1912  $14,000,000.  Additional  bonds  can  be  issued  since 
Dec.  1  1909  at  rate  of  $5,000,000  yearly.  Amount  of  bonds  cannot  exceed 
50%  of  total  assets  nor  more  than  60%  of  the  real  estate  and  construction 
accounts.  Subject  to  these  limitations,  further  amounts  may  be  issued  up 
to  75%  of  the  cost  of  improvements  and  extensions.  V.  87,  p.  742,  1607; 
V.  94,  p.  1059. 

REPORT. — Report  for  year  ending  Dec.  31  1911  in  V.  94,  p.  555,  showed 
gross  earnings,  $12,678,391;  net,  $2,262,540;  divs.  (8%),  $2,160,000;  bal.. 
sur.,  $102,540.  For  4  mos.  ending  Apr.  30  1912,  gross,  $4,547,956;  net, 
$754,031;  divs.  at  8%  yearly.call  for  $720,000;  bal.,  sur.,  $34,031.— (V.  94, 
p.  489,  555,  1050,  1122,  1629;  V.  95,  p.  51.) 

CINCINNATI  &  SUBURBAN  (BELL)  TELEPHONE  CO.— ORGANIZA- 
TION.— Incorporated  In  Ohio.  Amer.  Telep.  &  Tele?.  Co.  owns  $2,118.- 
000  of  the  $7,058,050  capital  stock.  In  June  1912  $580,000  new  stock  was 
authorized:  outstanding  Sept.  1912.  $7,638,050,  the  new  stock  not  having 
been  issued.  V.  94,  p.  1629.  Dividends  6%  per  annum  paid  1900  to 
1906  tool.;  in  Jan.  1007  increased  to  8%  and  In  Jan.  1912  to  10%.  Divs. 
paid  Q-J.    Pres.,  J.  Kllgour;  Treas.,  YV.  A.  Blanchard,  Cine. —  (V.94,p.l629.) 

CITIES  SERVICE  CO.,  NEW  YORK.— ORGANIZATION.— Incorpor- 
ated In  Delaware  Sept.  2  1910  as  a  holding  company,  per  plan  in  V.  91,  p. 
656.  and  acquired  control  of  Denver  Gas  &  Electric  Co.  (see  that  company) , 
the  Empire  District  Electric  Co.  and  Spokane  Gas  &  Fuel  Co.  In  Nov  191 1 
purchased  the  Brush  Electric  Light  &  Power  Co.  of  Galveston,  Tex.  V. 
93,  p.  1604,  1467:  V.  94,  p.  984. 

DIVIDENDS. — Dividends  on  both  stocks  were  begun  in  Jan.  1911. 
Rate  Feb.  1  1911  to  Jan.  1912:  On  common.  3%  per  annum  (ii  of  1% 
monthly;  Feb.  to  Nov.  1912,  1-3  of  1%;  on  pref. ,6%  (A  of  1%  monthly). 

STOCK,  &c. — In  March  1911  the  Denver  Gas  &  Electric  Co.  issued 
$2,500,000  notes  convertible  into  City  Service  Co.  pref.  at  95  (V.92,p.  798.) 
SECURITIES  O  UTST'G  ON  CONSTITUENT  &.  ALLIED  PROPERTIES. 

Date.  Authorized.  Outstand'g.       Maturity, 
a  Denver  Gas  &  Elec.  Co. — See  that  company. 
Empire  Dist.  El.  Co.  6%  cum. 

pref.  stock. .-     $3.000,000651.003,900       

a  Sinking  fund  5s 1909     6.000,000     2,921,000  Nov.     1  1949 

Underlying  bonds  (see  "y")._    --        j/186,000  Various 

z  Spring  Riv.  Pow.  Co.  1st  5s. 1905  1.500.000  1.877.000  1911  to  1930 
aSpokane  Gas  &  F.  pfd.  stk.6%    ..  300,000        300.000       

x  First  &  refunding  M.  5s 1909     5,000,000         795.000  Aug.     11944 

Union  Gas  Co.  1st  M.  5s 1905     1.000,000        550,000  July      11935 

Empire  El.  Pow.   &  Supply  Co. 

5s  (due  $4,500  yearly) ..        40,500  To  1921 

a  Callable  at  any  time  at  105.  b  Redeemable  at  120  and  accrued  divs. 
x  Callable  at  105.  y  These  include  550,000  Mo.  Ice  &  Cold  Storage  5s  of 
1903,  due  April  1  1923;  $39,000  S.  W.  Mo.  Lt.  Co.  6s,  and  $39,000  Feb.  1 
1921,  and  $248,000  S.  W.  Mo.  Lt.  Co.  5s  of  1901,  due  Jan.  1  1926.  z  Cumu- 
lative after  July  1912. 

Cash  Is  on  deoosit  to  retire  $500,000  6%  collateral  notes  due  May  1  1912. 

EARNINGS.— Report  year  ending  Mch.  31  1912  was  in  V.  95,  p.  173. 
For  12  mos.  ending  Aug.  31  1912  earnings  on  sub.  co's  stock,  $1,075,788; 
misc.,  $56,741;  total  cross,  $1,132.7,20;  net  earnings,  $1,053,226;  pref. 
divs.,  5570.251:  com.  divs.,  $107,730;  bal.,  sur.,  $279,235. 

OFFICERS. — Pres.,  II.  L.  Dohertv;  Sec,  Paul  R.  Jones:  Treas.,  Louis 
F.  Music.      New  York  office,  60  Wall  St.— (V.  95,  P.  173.  483.) 

CLAFLIN  (H.  B.)  COMPANY. — Incorporated  under  the  laws  of  New 
Jersey  In  1890,  and  deals  In  dry  goods.  Frontage  of  building,  375  ft.  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.,  con- 
trolled by  United  Dry  Goods  Companies,  owns  $4,500,100  of  the  $9,000,000 
stock.     See  those  companies. 

DIVIDENDS. —  '93.  '94  to  Apr.  '99.       July  '99  to  Jan.  '11.       Since 
Common 7A  6   (1HQ-J).  8  yearly  (Q.-J.) .       1  M  quar. 

In  April  1911  the  dividend  rate  was  reduced  from  8  to  6%,  "extras"  to 
be  paid  when  earnings  warrant.    -V.  92,  p.  959. 

REPORT. — Report  for  half-vear  ending  June  30  1912,  V.  95,  p.  17.8: 
net,  5263,845,  against  $207,672  in  1911:  int.  on  1st  and  2d  pref.,  $142,120; 
dlv.  on  com.  (3%),  $114,873:  bal.,  sur.,  $6,847.  Reserve  for  common 
stock  June  30  1912,  $1,647,338. 

Profits  for  cal.  year  before  deducting  any  divs.  in  1911,  $447,962;  In  1910, 
$431,888;  In  1000,  $670,339.— (V.  93,  p.  231;  V.  94,  p.  204;  V.  95.  o.  178.) 

CLEARFIELD  BITUMINOUS  COAL  CORPORATION.— ORGANIZA- 
TION.— Incorporated  Oct.  7  1886  under  laws  of  Pennsylvania.  Owns  coal 
lands,  mineral  rights.  &c.  In  Clearfield,  Centre  and  Indiana  counties.  Pa. 
Stock,  $825,000.  all  owned  by  N.  Y.  Central  &  Hudson  River  RR. 

In  1911  acquired,  per  plan  V.  92.  p.  1439.  property  of  the  Pennsylvania 
Coal  &  Coke  Co.  (foreclosed  June  23  1911  under  Its  consolidated  mortgage), 
controlling  about  106.000  acres  of  coal  lands  and  surface,  chiefly  in  Blalr. 
Cambria,  Clearfield  and  Indiana  counties.  Under  said  plan  the  company 
leases  to  the  Pennsylvania  Coal  &  Coke  Corp.,  the  successor  of  the  company 
of  the  same  name,  organized  with  $7,500,000  stock,  the  developed  proper- 
ties, amounting  to  about  59,000  acres,  until  the  coal  Is  exhausted,  for  an 
annual  minimum  rental  of  $375,000.     See  V.  93.  p.  1606. 

BONDS. — The  N.  Y.  Central  &  Hudson  River  RR.  Co.  guarantees, 
p.  &  1..  the  new  4Hs  of  1911  ($5,000,000  auth.),  present  Issue  $2,500,000, 
on  the  properties  acquired  from  the  Pennsylvania  Coal  &  Coke  Co.  (V.  92, 
p.  1439:  V.  93.  p.  164),  the  underlying  bonds  thereon  being  as  follows: 

Underlyina  Bonds —  Date.        Interest.     Outstanding.    When  Due. 

Watkins  mtge.  bonds 1899         5M  &S        $100,000  Sept    1  1924 

Webster  C.  &  C.  1st  cons.  Mtg.  1902  5  g  M-S  2,829.000  March  1942 
Penn.C.&C.  IstM.Ser.  A.g.l    1902         5  g  J-J  1.111,000  July    1  1932 

red    105  s.  f.  3c.  per  ton Jlnt.  at  Commercial  Tr.  Co.,  Phlla.,  trustee. 

Chest.    Creek   Land  &  Impt.l    1898         4  A-O  144,000  Oct.    1  1924 

first  mortgage KJ     To  be  retired  $12,000  yearly. 

Beech  Creek  C.  &  C.  1st  mtg.)    1904         5  g  J-D        2,413.000  June  1  1944 

$3,000,000  g.  guar.  p.  &  l.flnt.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  trustee 

end.  redeem.  ($1,000  each)   Sinking  fund  3c.  per  ton;  minimum,  $75,000 

(V.  80.  p.  1364) c'J     yearly;  V.  78.  p.  1910;  V.  79.  p.  1706 

Car  trusts  Jan.  1  1912.  $88,445. 

Pres..  W.  C.  Brown;  Sec  ,  D.  W.  Pardee;  Treas.,  E.  L.  Rosslter.  Office, 
Stephen  Glrard  Bldg.,  Philadelphia.— (V.  93,  p.  43.  1604.)  j 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  Ac,  see  notes  on  first  page) 


Colorado  Fuel  &  Iron — (Con.) 

Bonds  of  Properties  Controlled. 
Grand  River  Coal  A  Coke  1st  M  gold($125.000  guarl.Ce.c* 

Rocky  Mountain  Coal  A  Iron  first  mtge    gold  guar CK 

Pueblo  Realty  Tr  Co  .VT  (V  01.  p  1772) 

Columbia  Gas  &  Electric  Co— Stock  550.000,000 

First  mtge  s  f  gold  (25,000.0001  $3,  510,500  canceled) CK  c* 
Cln  Gas  Transp  Co  1st  M  $5,000,000  1  f  call  I0I1   1  10  &  lnt 

Columbus  (O)  Gas  &  Fuel  Co  -Common  stock  $3.000,000. . . 

Preferred  (pAd)  stock  5%  cumulative  50.000,000 

Columbus  Gas  Co  first  mtge  redeemable  110 Ce.r 

Commercial  Cable  Co—  ist.Mdno  deb  stk)$20.000.000g.F.o&r 

Commonwealth  Edison — Stock  authorized  510,000.000 

Commonwealth  Electric  1st  Ml  Equally  sec  bv  Commonw) 
Commonwealth   Edison   1st  Ml     Electric  mtge  of  1898     I 

Commercial  Nat  Safe  Dep  Co — Mtg,  due  $.50,000  yrly c* 

Computing-Tabulating-RecordingCo—Stk  ($12,000. 000 auth) 
Sinking  fund  gold  bonds  callable  at  105 Q 

Consolidated  Gas  (N  Y)— Stock  5100.000.000 

Notes  secured  by  50,250,000  .V  Y  Edison  stock  est  1011..F 

Bonds  of  Companies  Controlled 
N  Y  Ed-N  Y  G  *  E  L  H  *  P  1st  M  $15,000,000  g-.G.o'Ar 
Purch  money  M  $21,000,000  gsubj  to  call  to  Feb  '02..Ce.c* 

Edison  Elcc  III  N  Y  1st  cons  M  $15,000,000  gold G.o* 

United  Electric  Light  &  Power  1st  M  $5,370,000 Un 

Equitable  Gas  Light  eons  (now  1st)  M-.Cel   Assumed  by  1 

N  Y  A  East  River  Gas  1st  M  gold...G.c*^    New  Amst     \ 

First  cons  M  ($5,000,000)  gold K.c'J         Gas  Co.     j 


Date 
lionds 


1889 
1901 


1007 
1008 


1802 
1897 

1808 

1808 
1000 


1909 

1808 
1  899 

IS'  15 

1894 

1894 
1895 


Par 
Value 


$1,000 
1.000 


100 

500  Ac 

1.000 

100 

100 

1.000 

$    &   £ 

5100 

1 .000 

1.000 

1.000 

100 

500  Ac 

10C 


1,000 

1.000 
1 ,000 
1 .000 
1 ,000 
1 ,000 
1,000 


Amount 
Outstanding 


$£68 

400 

506 

50.000 

13.7.51 
4.777 
2.750 
5.51(0 
1.431 
20,000 
37,764 
8.000 

24.0  10 

1.800 

10.456 

7. 01  in 

00.816 

5.000 


Rate 
% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


000 

000 

07:; 
1 11 11 1 
500 
000 

000 
000 
000 

000 

[407 

000 

(inn 
000 
712  . 
(100 
500  6 
000 


6g  A 
5g  M 
6  J 


5g 
5  g 

■Vll-'12 
In  1911 

5g 

4  g 
In  1912 

5g 

5g 


O  Apr  1  1919 
N  May  1  1951 
3         


Columb  Knlck  Tr  Co. NY 
do  do 


J      A     J  Jan    1  1927 
J      A     J  July  1  1033 
Q— M     Aug  31  '12  H% 
Q— J      Oct    1012  1>A% 
J      A     J  July  1932 
Q— J      Jan    1  2307 
Q— F      Nov   1   1012   IX 
M     A      S  June  1  1043 
M    &     S  June  1  10  43 


Knickerbocker  Tr  Co. NY 
Pow  S  B  A  Tr  Co.  Cln 
Equitable  Trust  Co,  N  Y 
do  do 

do  do 

FL4TC04  Office1  N  Y 


4H  e  M    &    N  May  1  1916-36 


Illinois  Tr  A  S  Bk.  Chlo 

do  do 

Han  Nat  Bk.  NY  A  Chic 


15.000,000 
20,929.884 

2.188.000 
4,838.000 

3,500.000 
3.500.00') 
1,500.000 


0  g       J       &      J 

in  1911  Q— M  15 

5  F     &     A 


I« 

5g 
5  K 
5g 


July  1  1041 
Sept  16  "12    IM 
Aug  10  1913 


D  Deo  1  1948 
A  Feb  1  1040 
J  July  1  1005 
J  July  1  1924 
S  Mch  1  1932 
J  Jan  1  1944 
J  Jan    1  1045 


Guaranty  Trust  Co.  N  Y 
Office  4  Irving  Place, N  Y 
jNatlonal  City  Bank,  N  Y 

Guaranty  Trust  Co,  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
Union  Trust  Co.  N  Y 
Central  Trust  Co,  N  Y 
Guaranty  Trust  Co,  N  Y 
National  City  Bank,  N  Y 


CLEVELAND  (O.)  ELECTRIC  ILLUMINATING  CO.— ORGANIZA- 
TION.— Incorporated  In  Ohio  In  1803;  present  name  adopted  in  1895.  Has 
unlimited  franchises  in  Cleveland  and  ten  adjoining  towns. 

The  Central  States  Electric  Corp.  (which  see  above)  has  acquired  more 
than  70%  (or  $5,231,300)  of  the  $7,339,400  common  stock  under  the  offer 
of  Harrison  Williams  to  pay  $130  per  share  plus  a  sum  equal  to  $8  per  share 
for  accrued  dividends  from  Men.  31  1012  to  date  of  payment.  V.  94,  p. 
1451.  1380.  1251. 

STOCK.— Auth.  common.  $9,000,000;  0%  cum.  prcf.  (p.  A  d.),  $1,000,- 
000.  Issued,  common,  $7,339,400;  pref.,  $800,000;  V.  92.  p.  529.  Divi- 
dends on  pref.  In  full.     On  common,  from  1904,  8%  yrly.      Par,  5100. 

BONDS. — The  bonds  are  now  a  first  Hen.  They  are  redeemable  on  Apr.  1 
1924  at  107  H  and  Int.,  and  thereafter  on  any  Int.  date  at  a  price  decreasing 
at  rate  of  H  of  1%  yearly  to  maturity.  The  authorized  issue  Is  $30,000,000; 
beyond  the  first  $5,000,000  bonds  can  be  Issued  only  to  the  extent  of  80% 
of  the  cost  of  future  improvements  or  additions,  provided  the  net  earnings 
are  twice  the  interest  charge,  Incl.  bonds  then  to  be  Issued.  In  J"an.  1012 
received  authority  to  sell  $1,500,000  additional  common  stock  at  par  and 
$1,000,000  5%  bonds  at  97  H,  which  will  make  amount  outstanding  $7,- 
500.000;  additional  stock  not  yet  sold  June  1912.     V.  05.  p.  969. 

EARNINGS. — Forcal.  year  1911  (V.  94.  p.  354),  total  receipts.  $2,710,- 
166;  total  net  Income  (after  $300,000  deprec'n.  &c),  $918,005;  Int..  $255.- 
123;  pref.  divs.  (6%).  $48,000;  com.  dlvs. (8%). $505. 511;  bal.,sur., $100,371. 

OFFICERS. — Pres.,  James  Parmerly;  V.-P.  and  Treas.,  Samuel  Scovil; 
Sec,  S.  C.  D.  Johns,     Office,    Cleveland.  Ohio.— (V.  95.  p.  969.) 

COLONIAL  OIL  CO.— See  page  180-5. 

COLORADO  FUEL  &  IRON  CO.— A  Colorado  corporation  formed  Oct  21 
1892.  The  stockholders  were  to  vote  Oct.  19  1912  on  extending  the 
charter  20  years  from  Oct.  21  1912.  Sec  V.  93.  p.  1728.  In  June  1003 
Rockefeller-Gould  Interests  assumed  control.  V.  76,  p.  1410.  Annual 
capacity  of  finished  steel  products  to  be  550,000  tons.  V.  73,  p.  561; 
V.  75,  p.  1149;  V.  79,  p.  736;  V.  62,  p.  461. 

Under  the  reorganization  plan  of  1903  (V.  77,  p.  2037,  2282,  2341:  V.  79. 
p.  736,  1267)  the  Colorado  Industrial  Co.,  whose  entire  capital  stock  Is 
owned,  created  an  Issue  of  $45,000,000  consol.  first  mtge.  guaranteed  bonds 
(see  below;  also  full  statement  in  V.  80.  p.  1726:  V.  83,  p.  378). 

DIVIDENDS. — Dividends  on  pref.  resumed  In  1912,  5%  being  declared 
2H%  payable  July  20  1912  and  2  Vi%  Jan.  20  1013,  the  first  since  Feb.  1903, 
up  to  which  payments  were  made  in  full.  V.  94,  p.  1698. 

BONDS. — The  Col.  Ind.  guar.  5s  ($45,000,000  authorized  Issue)  cover  all 
the  property  of  that  company  and  are  further  secured  by  deposit  of  $14,- 
067.000  debentures  of  1901  and  entire  Issue  of  securities  of  subsidiary  cos. 
named,  viz.,  $4,500,000  bonds  and  $100,000  stock  of  Col.  A  Wyo.  Ry.: 
$3,000,000  Rocky  Mtn.  Coal  A  Iron  stock  and  $331,200  stock  and  $160,- 
000  notes  of  Crystal  Rlv.  Ry.  Series  "A"  ((limited  to  $14,067,000). 
Series  "B"  (limited  to  $30,932,000).  $6,000,000  to  retire  gen.  mtge.  5s 
of  1893.     V.  80,  p.  1481.  1720:  V.  83.   p.  381.  326:  V.  83.   p.  377. 

REPORT.— Report  for  1910-11  In  V.  93.  p.  1320. 

Year  end.  June  30 —  1912 — Gross— 1911.  1912— Net— 1911 . 

Fuel  department 1524, 268.452/  $9,159,021    \$3. 772,281/       $975,783 

Iron  and  steel  depts... J  \   13.775.664   /  I     2.502.566 


Total $24,268,452  $22,934,685     $3,772,281     S3.478.349 

Other  income  In  1911-12,  $676,693;  Int..  taxes,  rentals,  sink,  fund,  Ac, 
$2,647,746;  bal.,  sur.,  $1,801,228.     Pref.  dlv.,  5%.  calls  for  $100,000. 

OFFICERS.— Pres.,  Jesse  P.  Welborn;  V.-P.  and  Treas..  L.  M.  Bowers; 
Sec.,  Richard  H.  Hart.     Office.  Denver,  Col. 

DIRECTORS.— Geo.  J.  Gould,  E.  T.  JclTcry,  J.  H.  McClement,  Wlll- 
ard  P.  Ward.  J.  F.  Welborn.  L.  M.  Bowers.  Frederick  T.  Gates.  Starr 
J.  Murphy,  H.  E.  Cooper,  John  D.  Rockefeller  Jr.,  Joseph  Chllbcrg  and 
J.  A.  Writer.  Executive  Committee — L.  M.  Bowers.  F.  T.  Gates,  Joseph 
Chllberg.  J.  A.  Writer,  J.  F.  Welborn.— (V.  94.  p.  1698;  V.  95,  p.  752.) 

COLUMBIA  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorp.  In 
Ohio  in  Sept.  1906  and.  In  conjunction  with  the  sub-companies  named  be- 
low controls  (compare  V.  93.  p.  1560)  (a)  the  gas  and  electrlc-llght  business 
In  Cincinnati  and  In  22  municipalities  In  Hamilton  Co.,  O.:  (b)  the  gas  and 
electrlc-llght  business  In  the  adjoining  cities  and  municipalities  of  Covlug- 
ton,  Newport,  Bellcvue,  Dayton,  Latonla,  Ludlow  and  Fort  Thomas  and 
suburbs  or  Kentucky:  (c)  a  66-mlle  system  of  electric  street  railways  operat- 
ing exclusively  In  the  above-mentioned  Kentucky  municipalities  and  con- 
necting them  with  Cincinnati;  (d)  a  185-mile  system  of  pipe  lines  for  the 
transportation  of  natural  gas,  connecting  the  above-mentioned  properties 
with  (c)  gas  and  mineral  rights  owned  by  the  company  Itself,  secured  by 
leases,  contracts,  agreements,  royalties  and  the  ownership  of  land  in  fee 
on  285.000  acres  of  land  In  southwestern  West  Virginia  and  eastern  Ken- 
tucky. On  this  domain  there  have  been  drilled  up  to  date  1 10  natural  gas 
wells  (with  a  dally  open  (low  of  200.000.000  cu.  ft.),  most  of  which  arc  sup- 
plying gas  for  transportation  to  Cincinnati. 

In  July  1012  &  Syndicate  with  A.  B.  Leach  A  Co.  at  the  head  and  Including 
J.  &  VV.  Sellgman  A  Co.  purchased  a  majority  of  the  550. 0(H). 000  stock 
v.  96    p.  its 

BONDS. —  The  company  has  an  authorized  Issue  of  525.000.000  1st  If. 
5%  bonds,  of  which  $17,503,500  were  certified  and  Issued.  S3.769.U00  were 
retired  to  Oct.   1012.  leaving  outstanding   $13,734,500.     V.  93,  p.   1467. 

CINCINNATI  GAS  TRANSPORTATION  CO.  A  West  Va  corporation. 
having  capital  stock  of  $3,000,000  5%  pref.  and  52.000.000  com.  stock  and 
outstanding  54.777.000  5";,  1st  M.  bonds.  VV. 88.  p.  1375.)  Owns  185  miles 
of  steel  pipe  line,  running  from  the  Columbia  company's  natural  gas  field 
In  S.  W .  West  Va.,  connecting  with  Covington  and  Newport,  Ky..  Ac. 
and  Cincinnati  and  surrounding  towns.  Leased  by  the  Columbia  company 
for  30  years,  with  privilege  of  renewal  tor  :>0  years.  Rental  all  maintenance 
charges,  taxes.  Ac.  bond  interest,  sinking  fund  of  $20,833  1-3  monthly 
beginning  Aug.  1  1011,  and  dividends  on  the  common  stock  at  10',  per 
annum.  The  preferred  stock  Is  to  receive  a  dividend  Of  ,V;,  per  annum, 
but  not  until  all  transportation  bonds  have  been  retired  ami  canceled . 
V.  SO.  p.  15:12. 

CINCINNATI  COMPANIES. — The  Columbia  companv  owns  over  BOX 
of  the  $5. 000. (MM)  6%  pref.  stock  and  56%  of  the  $10,000,000  common  stock 
of  the  Union  Qas  *  Electric  Co  of  Cincinnati  I  V.  SO.  p.  230),  which  com- 
pany operates  under  a  00-year  lease  the  properties  and  franchises  of  the 
Cincinnati  (las  A  Electric  Co.,  with  exclusive  gas  and  electric  privileges  In 
Cincinnati  and  subuibs.  V.  83,  p.  274,  898,  1231;  V  38,  p.  1375;  V.  96  P 
752.  Has  an  electric-generating  plant  of  30.000  h.p..  16.643  private  con- 
sumers and  ti.(XK)  city  electric  street  lamps;  has  860  miles  of  gas  mains  gas 
holders  with  a  capacity  of  10,000.000  0O.  ft.,  and  supplies  natural  gas  to 
94,487  customers,  and  lights  ceratln  of  the  city  and  suburban  streets  with 
4.690  gas  lamps. 

KENTUCKY  PROPERTIES.— Cincinnati  Newport  &  Covington  Light 
&  Traction  Co.  controlled   under  a  90-year  lease.     (See  "Electric  Railway 


Section"  and  V.  84,  p.  1489,  under  Col.  Gas  A  Electric  Co.)  These  prop- 
erties embrace  66  miles  of  track,  a  power  house  of  5.000  h.  p.  supply,  the 
electric  railway  and  about  5,000  consumers  and  94  miles  of  pipes  for  dis- 
tributing gas  to  over  12,000  consumers. 

REPORT.— For  year  ended  Dec.  31  1911,  in  V.  94.  p.  1183.  showed 
natural  gas  sales,  $1,324,826  (against  $1,021,763  in  1910):  earnings  from 
other  sources.  $1,647,763;  total  gross  earnings,  52,972.589.  against  $2,642,- 
871;  net  earnings.  $2,085,837;  int.  Columbia  bonds,  $724,931;  Int.  on  bonds, 
bonds  retired  and  dlvs.  on  stocks  leased  cos.,  $1,198,642;  bal.,  sur, $162, 264. 

DIRECTORS. — Chairman.  B.  G.  Gosslcr.  New  York;  Pres..  A.  B. 
Leach,  New  York;  Vlce-Pres'ts,  J.  C.  Ernst.  Covington.  Ky.:  W.  R.  Cart- 
wright  and  F.  B.  Enslow.  Huntington,  W.  Va.;  Sec.-Treas..  W.  T.  Hunter; 
Asst.  See.,  T.  Clauss;  J.  W.  Freiberg,  Louis  J.  Hauck,  J.  M.  Hutton. 
M.  E.  Moch,  W.  H.  Schmldlapp.  C.  P.  Taft.  Louis  Werk.  Cincinnati,  O. 
A.  Y.  Gowen.  Andrew  Squire.  Geo.  H.  Worthlngton,  Cleveland.  O.:  C.  E. 
Clark,  Ludlow,  Ky.;  Geo.  B.  Tobey,  Henry  Sellgman,  Frederick  Strauss, 
W.  S.  Cox.  J.  A.  Young,  John  W.  Herbert.  N.  Y.  City.  Office,  Cincinnati. 
Ohio.—  (V.  93.  p.  107,  1467;  V.  94.  p.  1183;  V.  95.  p.  178.  422.  752.) 

COLUMBUS  (0.)  OAS  &  FUEL  CO.— ORGANIZATION.— A  consoli- 
dation in  1906  (V.  82,  p.  511,  572).  Owns  about  86,000  acres  of  gas  and 
oil  leases.  Supplies  natural  gas  in  Columbus,  O.  First  dividend  on  com- 
mon stock,  Aug.  1  1910.  1%:  2%  declared  In  July  1911.  payable  in  quar. 
Installments  of  H%  each,  beginning  Sept.  1  1911.  Pref.  dlvs.  5%  yearly 
from  Aorll  1906  to,Oct.  1912. 

REPORT. — Report  In  V.  94,  p.  1694.  showed  for  year  ending  March  31: 
1911-12.  1910-11.  1909-10.  1908-09. 

Net  Income $473,319         $378,997         $452,464        $297,087 

Pref.  dividends  (5%)...  $275,000  $275,000  $275,000  $275,000 
Common  dividend...  (14%)  41, 250       (1)27,500 

Surplus  for  year $157,069  $76,497         $177,464  $22,087 

DIRECTORS.— H.  D.  Turney  (Pres.).  E.  K.  Stewart  (V.-P.),  Geo.  T. 
Spahr,  James  E.  Campbell,  Geo.  W.  Sinks,  C.  D.  Firestone.  Columbus,  O. 
W.  E.  Hutton.  Cincinnati,  O.  G.  C.  Scott  Is  Sec.  and  Treas.  Office, 
Columbus,  O. —  (V.  94.  p.  1319.  1694.) 

COMMERCIAL  CABLE  CO.— See  Mackay  Cos.  and  V.  88.  p.  999. 

COMMONWEALTH  EDISON  CO.— ORGANIZATION.— Incor.  Sept.  17 
1007  as  a  consolidation,  per  plan  V.  85.  p.  162.  724.  Franchises  expire  1947 
(Compare  V.  67.  p.  482;  V.  79,  p.  214.  272;  V.  82,  p.  1441:  V.  86.  p.  796). 
The  Chicago  Sectional  Underground  Co.  Is  leased.  Its  $227,400  4%  bonds 
guar.  p.  a  |.  by  Chicago  Edison  Co.  and  Interest  on  $33,000  5s.  Ten-year 
power  contract  with  Chic.  City  Ry.  Co.  Oct.  1908.  V.  87.  p.  1013:  pontract 
with  Chicago  Rys.  till  Feb.  1914.  V.  89.  p.  350.  Public  Service  Corpora- 
tion of  Northern  Illinois  Is  controlled  by  the  same  Interests.  See  below. 

STOCK. — Stockholders  subscribed  for  15%  (54,799.280)  new  stock  at 
par.  payable  In  4  Installments,  the  first  Nov.  1  1911.  Increasing  the  stock 
to  $37,764,140.     V.  93,  p.  798. 

DIVIDENDS.—  1907.   1908.  1909.   1910.  1911.  1912. 

Percent \Vi      5H       6     6(Q-F)     IH.lH.l'i.lH         7 

BONDS. — Additional  Commonwealth  5s  of  1898  are  Issuable  for  not  ex- 
ceeding 75%  of  cost  of  extensions  and  Improvements.  V.  70.  p.  214:  V.  S3. 
p  326:  V.  85.  p.  163:  V.  88,  p.  55.  103:  V.  90.  p.  40.  Real  estate  mttres. 
Dec.  31  1011.  $130,000. 

REPORT.— Report  for  15  mos.  ending  Dec.  31  1911.  In  V.  94.  p.  625. 

Period  Gross  Net  Fixed        Bal.  for    Dividends 

Covered —  Earnings.      Income.      Charges.       Dir'ds.  Paid. 

$  S  $  $  $ 

15  mo.end.Dec.3Ull  17.336.836  6.617,553  2.509.944  4.017.609(72.712.315 
Yr.  end.  Sept.  30 '10-13.083.725  4.641.841   1.799,007  2.842.S3461.847.244 

a8K%.     6  6%. 

Pres..  Samuel  Insull.     Office,  Chicago.  111. — (V.  95.  p.  113.  1042.) 

COMMERCIAL  UNION  TELEGRAPH  CO.— Stock.  $500,000.  guar.  6% 
'J.  A  J.)  by  Postal  Telegraph  Cable  Co.:  par  of  shares.  525. 

COMPUTING-TABULATING-RECORDING  CO.— Incorporated  In  New 
York  In  1911  as  an  amalgamation,  per  plan  In  V.  93.  p.  AS.  of  1) 
International  Time-Recording  Co..  with  modern  plant  at  Endlcott  N.  Y 
(V.  92.  p.  879).  Manufacturers  of  over  90%  of  all  the  time-recording 
machines  of  the  various  styles  then  In  use.  also  of  the  "coasting  machine" 
for  saving  power  on  electric  railways.  (2)  Tabulating  Machine  Co.  of 
Washington.  D.  C.  (V.  92.  p.  364),  owner  of  Hollerith  svstem  for  classifying 
and  tabulating  statistics  automatically  by  electrical  machinery.  (3)  Com- 
puting Scale  Co.  of  America.  Chicago.  III.,  which  owns  or  controls  Comput' 
Ing  Scale  Co..  Dayton.  O.;  Moncvweight  Scale  Co..  Chicago:  V7.  F.  Stimp- 
son  Scale  Co.  and  Stlmpson  Computing  Scale  Co..  Detroit.  Mich.,  and  the 
Computing  Scale  Co.  of  Canada,  Ltd.  The  new  model  plant  at  Dayton. 
Ohio,  has  3M  acres  of  floor  space:  also  factories  operated  at  Detroit  and 
Toronto.  See  full  description  of  properties.  V.  04.  p.  1354-6.  (4)  Bundy 
Mfg.  Co.,  which  has  developed  and  owns  Bundv  Adding  Machine  Co.  and  has 
modern  plant  at  Endlcott.  N.  V 

The  subsidiary  companies  own  210  patents  In  the  L*.  S..  41  applications 
and  numerous  foreign  patents. 

REPORT.— Report  for  period  ending  Mch.  31  1912  InV.  94.  p.   1. 
.Ye.'  Earnitigs  of  Constituent  Companies  Available  for  Interest  and  Dividends 
9  months  July  1  1011  to  Mch.  31  1012  (not  Incl.  Income  from  the 

foreign  business  of  International  Time-Recording  Co.  of   New 

York  for  Mch.   (see  V.  93.  p.   1728) $806,833 

For  11  mos.  ending  May  31  1012.  $1,005,503,  an  annual  rate  of  .SI, 006.917 
For   S  mos.  end.  Aug.  31  1912,  after  deducting  those    on    shares 

not  owned  and  reserves  (V.  05.  p.  980  $661  .232 

OFFICERS— Chairman.  Hon.  Ceo.  \V.  Falrchlld-  Pres  .  p     \     '.;  ,ndolf: 
V.-Ps..  s.  G.  Metcall  and  S.  M.  Hastings:  Treas..  A.  De  Buys;  See.  and 
I'n'iv.  ii    m    Sadler    Ust. See..  R.S. Tucker. 

DIRECTORS. —Hon.  George  W.  Falrchlld.  Edward  Canbv.  S.  M. 
Hastings,  Harlow  E.  Bundy.  Samuel  G.  Metcalf.  Dr  Herman  Hol- 
lerith, Oscar  L.  Gubclman  (of  Knauth.  Nachod  A  Kuhne.  bankers. 
New  York  and  Leipzig),  Valentine  P.  Snvdcr.  F.  N.  Kondolf.  Rollln  S. 
Woodruff.  A.  L.  Salto,  Reginald  P.  Walden.  Walter  Havtland.  Percy  H. 
Bnindage  and  Alfred  de  Buvs.  Office.  25  Broad  St..  New  York. —  (V.  93. 
l7S8i  v*.  01.  p.  984.  1188,  124S.  1254.  1698:  V    95    p.  238.  969.) 

CONSOLIDATED  CAR  HEATING  CO.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street  cars.  Ac. 
V.  70.  p.  232       Stock.  $1,250,000:  outstanding.  $1,130,400:  par.  $100. 

DIVS.     |    02.  '08.  '01    "05.    oc.  "07.      Us- do.      '10.  '11.   '12.      1913. 
Per  cent.. \   54     7       6       4       3       3  None        3S    6      6H    Jan..2W 

In  June  1912  5%  declared,  payable  2H%  Julv  15  1912  and  2H% 
Jan.  15  1913:  also  2%  extra  Julv  15.     V.  94.  p.  1629. 

Pres..  Frederick  W.  Kelly.  149  Broadway.  N.  T. — (V.  94.  p.    1629.) 
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Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


I'lacm  Where  Interest  ana 
Dividends  are  Payable 


Consolidated  (las       \     *i  _ 

N<  $20.00  0     Ce.o'&r 

ir  p  &  I  N  ■}    &  Bast  i fiver  .  Ce.o' 
iel,t  flrst  mo  i     il  0.000  i  old 

North  Union  Gas  m  \i  old  not  guar.     CK.<" 

ejttci  Lighting  con  M  $10  see  text)  .Bq.o* 

oral  tiu-u   10-year  bonds  

d  gu  ur  red  (text)     Ce 
■  I  pi  in  .v  int  red  at  1  Hi 
Con-  (i:i-  Elec  It  &  Power    Bait)     Common  stoek       -CoBa 
i  redeemable  at  1 2D — CoBa 

Debenture  stock 

I'nitcd  Elect  -     •!  mtge  $4,500,000  gold... MBa.o* 

General  mortgage  $15,000,000  told CoBa  e* 

jage  gold  $3,400.000 MeBa.c* 

d  Gas  (old.)  general  mortgage  gold  (text) c* 

Consolidated  Gas  oertlfa  or  Indebtedness  gold  red c* 

gold  notes  $4,000,000  red  par CoBa.e 

.    Baltimore  Electric  M  $7,500,000  g  red  110  gup  &lsf..c" 

„       Preferred  stook  5%  guaranteed 

Roland  Pars  Elec  <v  Water  Co  1st  M  $-100,000  g  gu  p  &  1 
Consolidated  robacco     See  American  Tobacco  Co 

Consolidation  Coal — Stock  authorized  $25,000,000 --- 

First  mtge  $750,000  gold  a  f  redeem  each  Jan  at  105 Q 

Refunding  mtge  $7,500,000  auth  go'd  s  f  red  105  .G.c'&r 

Fairmont  Coal  Isl  \l  gold  sinking  fund  assumed G.c" 

Briar  mil  Coal  >v  i  oke  first  mortgage       

1st  &  rel  M  5  1(1.(10(1.(100  g  auth  red  107  M  s  f...G.xc,&r 


1898 
1897 
1890 
1897 
L900 
1909 
1904 
1904 


$  1.000  &i- 

1,000 
1,000 
I. Ill  10 
1.000 

1,000 

l.ooo 

1.000 

100 

100 


1899 

1889 
1904 
1903 
1910 
1907 


1907 


1897 
1904 

1(101 
1000 
1910 


1.000 
1,000 
1,000 
1.000 
1.000 
1.000 
1.000 
100 


100 
1.000 
1,000 
1 .000 
1.000 

1 ,000 


$10,635,000 
3,500,000 

1.105.000 

1 .250,000 

X,  418. 000 

580.000 

10,000.000 

2.500.000 

7.800,0341 
6.360.0541 

See  text 
4.428,000 
9,676.000 
3,400.000 

3.751.000 

234.0001 

3.000,000 

3.721.000 

l.ooo.ooo 
300.000 

25,000,000 

332,000 

4.982.000 

5,164.000 

30.000 

14.549,000 


5g 

5g 

5  g 

6  g 
5g 
5 

See    text 

5  g 
See    text 
6  in   1012 


4HB 

4H  g 
5  g 

4H  g 

4H  g 

5  g 

5 

5g 

0  in  1912 
4Hg 
4H  g 
5  g 
5 
5g 


& 

& 

■V 

& 

& 

& 

& 

& 

Quar 

A     &     O 


Jan  1  1948 
July  1  1927 
May  1930 
NOV  1  1927 
Dec  1  1950 
Dec  1  1920 
July  1  2001 
July  1  1954 
Oct  1  1912  1 
Oct   1  1912  3! 


II    H   llolllns  &  Co.  N  Y 

On  do 

Bankers  Trust  Co,  N  Y 
II    H    llolllns  &  Co.  N  Y 
Equitable  Trust  Co. 


Central   Trust  Co.   N   Y 
do  do 

Checks  mailed 
do 


.v 
& 
& 
& 
& 
& 
& 
& 
& 

Q— J 


May  1  1929 
Feb  14  1935 
July  1  1939 
Apr  1  1054 
July  1  1913 
July  1  1913 
June  1  1917 
July  1  1912  2  !: 
Feb  1  1937 


& 
& 
&      J 

&    r> 
&    D 


Oct  31  '12 

Jan    1  1922 
May  1  1934 
July  1    1931 
June  1913 
Dec    1   1950 


l  w 


Alex  Brown  &  Sons,  Bait 
New  York.  Halt  and  Lon 
Farm  <fc  Mereh  Ilk,  Bait 
Fidelity  Trust  Co.  Bait 
Colonial  Trust  Co,  Balto 
N  V  Ir  Co.  N  V;  &  Halt 
Northern  Trust  Co,  Phlla 
Cheeks  mailed 
Continental  Tr  Co,  Balto 

Guaranty  Trust  Co,  N  Y 
U  S  Mtire  &  Tr  Co,  N  Y 
Guaranty  Trust  Co.  N  Y 
U  S  Mtge  &  Tr  Co,  N  Y 
R  C  Dal/.ell.VVhcel'g.WVa 
Guaranty  Trust  Co.  N  Y 


CONSOL! DATED  COTTON  DUCK  CO.— See  Internat.  Cotton  Mills  Corp. 

CONSOLIDATED  QAS  OF  NEW  YORK.— This  company  was  organized 
Nov.  11  1884  as  a  consolidation,  and  In  1899-00  secured  control  of  all  the 
other  gas  companies  and  of  all  the  electric-lighting  properties  in  Manhattan, 
X.  V.  City.  V.  78.  p.  105,  1964;  V.  79,  p.  105,  029:  V.  83.  p.  1414;  V.  84. 
p.  219;  V.  86,  P-  282:  V.  92,  p.  257.  New  Astoria  gas  plant  Is  to  have  a 
cupacltv  of  250.000.000  cu.  ft.  of  gas  dally,  of  which  40,000.000  completed 
Aug.  1912.  V.  95,  p.  483.  Stock  holdings  Dec.  31  1909,  V.  89,  p.  1664. 
In  Jan.  1912  applied  for  authority  to  purchase  the  whole  or  a  controlling 
I  In  the  N  .  Y.  &  Queens  Elee.  Light  &  Power  Co.  and  N.  Y.  &  Queens 
Gas  Co.      No  decision  to  Oct.  1912.  V.  94,  p.  210. 

In  1906  a  law  was  passed  reducing  the  price  In  N.  Y.  City  to  80  cents 
per  1,000  cubic  ft.,  beginning  May  1  1906,  except  In  outlying  districts. 
V.  82,  p.  572.  807,  931;  V.  90.  p.  301.  In  Jan.  1909  the  U.  S.  Supreme 
Court  held  80-cent  feature  of  law  to  be  valid  until  given  a  fair  trial,  the  de- 
posits to  secure  the  20  cents  per  1 ,000  overpaid  being  returned  to  consumers. 
V.  88,  p.  103,   161.  233.  292.  297.  378.  689;  V.  90.  p.  301. 

DIVS.  11899.  '00.  '01-'03.  '04.  '05.'06.'07-'09. '10. '11.  1912. 

Percent.!   95  M     6      8  y'ly    8H  SH   5    4  y'ly    4H     6     1H.1M.1M.  — 

In  1910.  Mch.,  June  and  Sept.,  1%  each;  Dec,  1  H%.     V.  91.  p.  1162. 

STOCK.  &c— In  1900  stock  Increased  trom  $39,078,000  to  $54,595,200. 
and  in  1900-03  to  $80,000,000,  to  complete  the  control  of  the  gas  and  elec- 
trlc-llght  business  in  Manhattan,  to  provide  for  Improvements,  &c.  V.  77, 
p.  300.  In  1904  the  authorized  issue  was  Increased  to  $100,000,000,  to 
provide  for  conversion  of  S20.000.000  debentures.     V.  78,  p.  1964. 

In  Aug.  1910  a  $5,000,000  12-months'  loan  (extended  1  year  In  1911  and 
again  In  1912)  was  made  to  provide  for  4%  notes  due  Aug.  10  1910.  V.  91, 
p.  398;  V.  93,  p.  167:  V.  95,  p.  178. 

REPORT  of  legislative  committee  in  1905,    V.    80.  p.  1854,  1858.  1910. 

Report  for  year  ending  Dec.  31  1911,  In  V.  94,  p.  275,  showed:  Net 
Income.  $8,016,281;  against  $7,851,447  In  1910  (incl.  in  1911  $292,861 
Astoria  L.,  H.  <Sc  P.  Co.  surplus  earns.,  $719,051  Int.  on  investment  In  that 
co.  and  $4,990,923  from  other  Investments — compare  V.  94,  p.  1504;  Interest, 
$464,404:  dlvs.  (6%).  $5,988,990;  bal..  sur.,  $1,562,887.  Advances  to 
affiliated  cos.  Dec.  31  1911.  $15,289,422. 

OFFICERS. — Chairman,  H.  E.  Gawtry;  Pres..  George  B.  Cortelyou 
V.-Ps..  Walter  R.  Addlcks.  Lewis  B.  Gawtry  and  Robert  A.  Carter;  Sec, 
R.  A.  Carter:  Treas.,  Jas.  A.  Bennett;  Asst.  Sec,  C.  C.  Simpson;  Asst.  Treas. 
BenJ.  Whltely.  Trustees:  H.  E.  Gawtry,  John  W.  Sterling,  W.  Rocke- 
feller, Geo.  F.  Baker,  F.  A.  Vanderllp,  Samuel  Sloan,  Moses  Taylor,  W.  R. 
Addlcks.  S.  S.  Palmer,  A.  N.  Brady,  Geo.  B.  Cortelyou,  Walter  P.  Bliss  and 
Louis  M.  Greer.  Office,  4  Irving  Place.— (V.  95,  p.  178,  483,  819.) 
CONTROLLED  COMPANIES.— (1)   NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1  1897  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light  per  plan  V.  66,  p.  133. 

SECURITIES. — The  stock  authorized  Is  $13,000,000  of  common  stock; 
$10,000,000  of  5%  preferred,  cumulative  after  Nov.  1  1900.  New  consol. 
5s  for  $1,365,000.  preferred  stock  $1,000,000  and  common  S835.000  In  Jan. 
1912  were  In  treasury  available  for  future  needs.  Par  of  shares  S100.  The 
Consolidated  Gas  Co.  owns  $12,154,200  common  and  $8,991,300  preferred 
stock.     V.  70.  p.  897.  948.  1052.  1197.  1252;  V.  80.  p.  1855.  2224. 

For  cal.  year  1911.  gross.  $2,751  015:  def.  after  charges.  $151,826. 
(2)    NEW  YORK    EDISON  COMPANY. 

Organized  May  23  1901  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec.  Light, 
Heat  &  Power  Co.  and  the  Edison  Elec.  Ilium.  Co.  of  N.  Y.  Owns  large 
power  plant  located  on  1st  Ave.,  between  38th  and  39th  streets.  V.  69, 
p.  704:  V.68.  p.  1025:  V.  70.  p.  283.  482:  V.  80,  p.  1915:  V.  84.  p.  219.  Stock 
outstanding, was  $45,051,000.  Stock  outstanding,  $50,400,400,  all  but  a  few 
shares  owned  Dy  Consol.  Gas  Co.  V.  90.  p.  562,  773;  V.  91.  p.  1516;  V.  92, 
p.  191  .  Dlvs.  have  been  paid  quar.;  rate  from  Feb.  1  1907  to  Sept  1912, 
6%  yearly.     Reduction  of  rates  July  1  1911.  V.  92,  p.  1377. 

BONDS.— The  first  5s  of  1898  ($15,000,000)  were  secured  by  a  flrst  lien 
on  the  company's  power  plant  and  other  property  owned  and  pledge  of  vari- 
ous securities:  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268.  The  4s  of  1899 
are  secured  by  a  purchase-monev  lien  on  the  former  Edison  Elec.  Ilium, 
property,  subject  to  bonds  of  1890  and  1895  and  by  a  second  mtge.  lien 
on  the  remaining  pronertv.  V.  72.  p.  939.  1038:  V.  81.  p.  35.  Real  estate 
mtges..  $642,512.     Notes,  6s,  due  Cons.  Gas  Co.  1911.  $12,800,000. 

REPORT  for  year  ending  Dec.  31  1911  (V.  94,  p.  1564)  showed:  Gross, 
$19,689,851;  net,  after  taxes.  &c,  $11,402,388;  non-oper.  income,  $1,080,- 
564;  charges,  $3,801,796;  divs.  (6%)  '$3,009,204;  bal.,  sur.,  $5,671,952.  In 
1910,  gross.  $18,051,106;  net  after  charges,  $5,821,346;  divs.  (6%),  $2,- 
897,100;  bal.,  sur.,  $2,924,246.      (V.  94.  p.  921,  1564.) 

(3)    NEW   YORK  MUTUAL   GAS   LIGHT  CO. 

Incorporated  in  New  York  April  17  1866  under  special  charter.  Stock, 
$',.130,000,  of  whl?h  $1,886,200  held  by  Consolidated  Gas  Co.     Par,  $100. 

DIVIDENDS.—  /'94-'97.  '98.  '99.  '00.  '01-'05.  '06.  '07-'10.  '11.  1912. 
Since  1893  (J.  &  J.)  I  9  y'ly      8       7     30     9  y'ly      7      6  y'ly      8       24 

In  July  1912  paid  extra  dividend  of  14%  to  bring  dividends  for  5  years 
Dee.  3]   1910  to  an  average  of  9%  yearly.  V.  95,  n.  115. 

For  cal.  year   1911.   gross.   $1,581,297;  net  Income,   $415,665;  Interest, 
$19,103:  dlvs.  (9%),  $309,294;  bal.,  siir.,  $87,268.     In  1910,  gross,  $1,567,- 
782;  net  Income,  $427,292.—  (V.  93,  p.  1720.  V.  94,  p.  1701;  V.  95.  p.  115.) 
(4)    STANDARD    GAS   LIGHT   CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St..  N.  Y. 
The  Consolidated  Gas  Co.  owns  $4,796,200  of  the  $5.000.D00  common  and 
$4,096,100  of  the  (4.295,700  preferred. 

DIVS/96.  '97.  '98.  '99.  '00.  '01.  '02-'05.  "06.  '07-'09.   '10.    '11.    1912. 
,45850       2       0  y'ly     1H         0  24   Junc,l>4 

Pref.%       4K6       8       6     2H6      6  y'ly     6  6  6        6   June, 3 

For  year  ending  Dec.  31  1911.  gross,  $1,732,104;  net,  $633,980;  other  in- 
come, $35,740;  Interest.  &c,  $73:836;  pref.  div.  (6%),  $257,742:  com.  dlvs., 
(2%),  $199,428;  bal.,  sur.,  $138,714.     In  1910,  gross,  $1,718,959. 

Office,  Third  Ave.  and  49th  St.,  N.  Y.— (V.  91,  p.  1635;  V.  94.  p.  1630.) 
(6)    UNITED   ELECTRIC   LIGHT   &   POWER  CO. 

Stock,  $5,318,434  (of  which  $1,649,500  pref.).  mostly  owned. —  (V.  70. 
p.  40:  V.  80.  p.  1856:  V.  87.  p.  1535.) 

(6)  CENT.  UNION  GAS  CO.— (V.  87.  p.  1535;  V.  94.  p.  1505.) 

(7)  NORTHERN  UNION  GAS  CO.— (V.  87,  p.  1535;  V.  94,  p.  1505.) 

VEST'JHESTER  LIGHTING  CO.  (N.  Y.  &  Westchester  Light  Co.) 
supplies  gas  and  electricltv  in  Westchester  County  north  of  New  York 
City.  See  V.  71,  p.  1023.  1175.  The  Consol.  Gas  Co.  owns  the  $12,500,000 
capital  stock.  See  V.  79,  p.  160.  217.  504,  1706.  In  1909  permission  was 
obtained  to  purchase  the  $804,000  Northern  Westchester  Lighting  Co.  stock, 
all  the  $500,000  Peeksklll   Lighting  &   RR.  common  stock  and  $215,000 


Northern  Westchester  Lighting  Co.  1st  consols,  and  to  issue  $580,000  10- 
year  5%  flrst  collat.  trust  bonds  to  acquire  said  stocks.  V.  87,  p.  617; 
V.  89.  p.  108.  1486. 

BONDS. — N.  Y.  &  Westchester  Lighting  general  mtge.  bonds  of  1904 
(510,000,0001  bear  Interest  on  a  sliding  scale,  beginning  at  'A  of  1%  and  ris- 
ing to  4%  from  July  1  1914,  to  maturity,  except  about  $2,500,000  which 
have  additional  coupons  attached,  making  them  straight  4%  bonds.  All  are 
subject  to  call  since  July  1  1905  at  par  &  int.  V.  79,  p.  1706,  1957.  They 
are  guaranteed,  prln.  and  Int.,  bv  the  Consol  Gas  Co.,  as  are  also  the  $2,- 
500,000  of  new  5%  debentures.  V.  88,  p.  1623;  V.  92,  p.  123,  265.  Form 
of  guaranty,  V.  92,  p.  1378.  The  underlying  bonds  not  shown  in  the  table 
above  (Westchester  5s  being  reserved  to  retire  N.  Y.  &  Sub.  5s.)  are: 

Bonds  (V.  81.  p.  1609) —  Interest.       uutstnnOino.      Maturity. 

New  York  &  Suburban  Gas  1st  M.l   5  g  M  &  S     a$322.000     Mch.  1  1949 

g.  guar,  p  &  1,  by  Am  Gas  Co /Sub]  to  call  at  105&lnt  since  Mch  1  '09 

Hudson  River  Gas  &  Elec  1st  M 5  M  &  N  b250,000     May    1  1929 

White  Plains  Lighting  1st  M 5     335.000     June  1  1938 

(a)  V.  68.  p.  474;  V.  70.  p.  844.     (b)  V.  68,  p.  824:  V.  70,  p.  844. 

Statement  for  year  ending  Dec  31  1910,  with  bal.  sheet.  In  V.  92,  p.  1242, 
showed,  gross.  $2,429,303:  net,  $903,605;  other  Income,  $32,540;  charges, 
$853,581:  bal.,  sur..  $82,564.  In  1909.  gross.  $1,883,977:  net.  $604,617. 
—(V.  92.  p.  265.  1242.  1379.) 

CONSOLIDATED  GAS.  ELECTRIC  LIGHT  &  POWER  CO..  BALTI- 
MORE—ORGANIZATION— Incorporated  Feb.  14  1905.  In  June  1906 
the  Consolidated  Gas  Co.  of  Baltimore,  about  61%  of  whose  $10,770,968 
stock  was  previously  owned,  was  merged  per  plan  V.  82.  p.  1441.  Has 
contract  with  Pennsylvania  Water  &  Power  Co.,  which,  with  Interests  Iden- 
tified therewith  In  June  1910  acquired  a  large  but  not  controlling  Interest 
In  stock.  V.  84,  p.  627;  V.  85.  p.  163:  V.  90.  p.  377.  1557:  V.  91.  p.  468. 
947;  V.  92,  p. 464, 1241.  On  June  1  1912  leased  the  electric  business  of  the 
Baltimore  County  Water  &  Electric  Co.,  this  branch  of  the  business  being 
now  operated  as  the  Bait.  Co.  I.  C.  Co.     V.  94,  p.  1386. 

In  1907  the  entire  $2,500,000  Baltimore  Electric  Co.  common  stock  was 
acquired  at  $10  per  $50  share,  through  acquisition  of  the  stock  of  the  Mary- 
land Securities  Co.,  the  property  being  leased  for  999  years  from  Nov.  20 
1907,  at  a  rental  providing  for  interest  on  the  $3,721,000  5%  bonds  and 
dividends  on  the  $1,000,000  5%  pref.  stock.  V.  85.  o.  1341:  V.  86.  p.  112. 

Owns  entire  stock  of  Northern  Electric  Co.  and  all  the  stock  of  Mt.  Wash- 
ington Electric  Light  &  Power  Co.  In  Jan.  1907  purchased  the  entire  stock 
of  the  Roland  Park  Electric  &  Water  Co.  and  guarantees  its  first  mortgage 
5%   bonds.     V.  91,  p.  721. 

The  company's  operations  extend  throughout  the  City  of  Baltimore 
and  Into  the  adjacent  counties,  namely,  Baltimore  Co.,  Anne  Arundel  Co. 
and  Howard  Co  Price  of  gas,  90c  The  Consolidated  Co.  has  a  new 
19.000  k.  w.  generating  plant  at  Westport;  also  operates  the  9,000  k.  w. 
plant  of  Baltimore  Electric  Co.     Annual  output  of  gas,  3,498,354,000  cu.  ft. 

See  official  statement  as  to  properties,  securities,  &c   V.  91,  p.  1251. 

On  April  1  1910  laws  were  signed  repealing  monopoly  Acts.  V.  90,  p.  979. 

STOCK. — The  stockholders  voted  Mch.  1  1911  to  Increase  the  common 
stock  from  $6,300,034  to  $8,500,000.  the  stockholders  being  oUered  the 
right  to  subscribe  for  $800,000  new  stock  (which  was  underwritten)  at 
par,  payable  April  1  1911,  $735,000  being  used  to  retire  the  $700,000  prior 
Hen  participating  stock,  which  was  called  for  payment  on  April  1  1911. 
V.  92,  p.  462.  529,  599,  728.  798.  V.  92,  p.  1376.  Stockholders  were  of- 
fered $700,000  additional  common  stock  at  par,  payable  Apr.  25  1912,  in- 
creasing amount  out  to  $7,800,034.  V.  94,  p.  033,  701.  1  188;  V.  94,  p.  633. 
Pref.  stock  has  a  lien  ahead  of  anysubsequentiy  created  mtge.  See  alsoV.82 
p.  1441 .  In  April  1912  law  was  passed  permitting  issue  of  debenture  stock  . 
V.  94,  p.  563.  985. 

DIVIDENDS.—  11910.  1911.  1912. 

Percent J     4  4  %  lMl^.lM.'K 

BONDS. — Of  the  gen.  1st  4  y,s  of  1905.  $2.36  .000  Is  reserved  for  future 
purposes.  Of  the  $12,631,000  bonds  issued.  S2.877.000  are  deposited  under 
company's  notes  and  Bait.  Elec.  bonds  and  $78,000  treasury  bonds.  V.  80, 
p.  1731,  714,  1481;  V.  88,  p.  233;  V.  91.  p.  41.  1632:  V.  92,  p.  1370.  1502, 
1568;  V.  93.  p.  1791. 

Of  the  50-year  gen.  4  Hs  of  1904  of  Consol.  Gas  Co.,  $5, 866.000  have  been 
Issued;  Fidelity  Trust  Co.,  trustee.  This  includes  $1,787/  00  deposited 
as  part  collateral  under  the  3-ycar  5%  notes  of  1910  and  $328,000  treasury 
bonds.  No  further  bonds  can  be  issued  except  to  retlie  certificates  of  indebt- 
edness in  1912  and  1913  and  the  5s  due  1939.  V.  78,  p.  1904,  2014,  2387: 
V.  70,  p.  1643:  V.  88,  p.  10S;  V.  90,  p.  117.!,   1493:  V.  91,  p.  41. 

The  $4,000,000  3-year  5%  notes  ot  loio  Issued  to  retire  the  $3,584,500 
Consolidated  Gas  Co.  6s  due  July  1  1910  and  for  other  corporate  purposes 
are  secured  by  $3,037,000  Consol.  Gas  gen.  4  Hi  of  1904.  $1,722,000  Consol. 
G.,  El.  Lt.  &  P.  gen.  4  Ms  of  190.5  and  $452,000  Bait.  Elec.  5s;  $1.000, 000 
were  called  for  pavment  on  April  1  1912,  releasing  from  collateral  $1,250,000 
Consol.  Gas  gen.  4Hs  of  1901.   V.  91,  p.  41;  V.  91,  p.  633,  701. 

The  Baltimore  Electric  Co.  5s  ($7,500,000  authorized  Issue;  Northers 
Trust  Co.  of  Phila.,  trustee)  are  secured  by  a  lien  on  the  property  and  on 
$1,155,000  Consol.  Gas  M.  bonds;  $3,550,000  are  reserved  for  extensions 
at  80%  of  cost.     V.  85.  p.  598;  V.  87.  p.  741:  V.  88.  p.  103. 

REPORT.— For  year  ending  June  30  1911,  in  V.  93,  p.  1189; 

Fiscal  Gross        Net  (after        Fixed  Pre/.  Common        Balance. 

Year.      Earninns.      Tares).       Chanjes.        Divs  Divs.  Surplus. 

1911-12  $5,465,287  $2,822,400  $1,417,208  S3S!  ,60  !       (5) $363,147  $600,382 

1910-11.  4,807,777    2,412.336    1,377.403    413,103     (4^)293,502    328.328 

OFFICERS. — Pros.,  James  E  Aldred:  V.-P.  (ias  Div.,  Chas.  M.  Conn; 
V -P.  Elec  Div.,  H.  A.  Wagner:  Sec.  Wm.  Schmidt  Jr.:  Treas..  J.  L. 
Bailey.     Office,  Lexington  and  Liberty  Sts. —  (V.  95,  p.  819.) 

CONSOL.  GAS.  PITTSBURGH.— See  Plttsb.  in  "Electric  Ry.  Section." 

CONSOLIDATED  TOBACCO  CO.— See  American  Tobacco  Co. 

CONSOLIDATION  COAL  CO..  MD.— Inc.  In  Md    1860      V.  82.  p.  1043 

Coal  mined  in  1911,  including  subsidiaries,  8.231,903  tons.  Owns 
SI  500  000  stock  of  Cumberland  &  Penn.  RR.  (which  see)  and  guar. 
its  $1  000  000  bonds.  Early  In  1909  acquired  al)  the  minority  stocks  of 
Fairmont  Coal  Co.  (merged  Jan.  1911),  Somerset  Coal  Co.,  Clarksburg 
Fuel  Co  and  Pittsburgh  &  Fairmont  Fuel  Co..  uniting  under  one  ownership 
about  196  754  acres  of  land  in  Maryland,  West  Virginia,  Kentucky  and 
Pennsylvania.  V.  88.  p.  1256.  1375.  Also  owns  majority  stock  of  North- 
western Fuel  Co..  owning  large  docks  at  Washburn,  Green  Bay  and  Superior 
and  yards  at  St.  Paul  and  Minneapolis.  In  1903  $501 .100  of  the  $1,000,000 
Metropolitan  Coal  Co.  of  Boston  stock  was  purchased.  V.  78.  n.*1271: 
V  79,  p.  502;  V.  88,  p.  1200;  V.  95.  p.  683.  In  Nov.  1910  acquired  about 
100  000  acres  in  Southeastern  Kentucky  ("Elkhorn"  field).  V.  91.  p.  1514, 
1330,  1256;  V.  94,  p.  1053;  V.  95,  p.  546. 

CASH  DIVS.  (%)-     '04-'05.  '06.  '07. '08. '09. '10.   '11.  1912. 

Since  1888.  regular 4  y  ly      6        6     6      6      6       6       1H.1H.1H,'1K 

Extra  In  January 4  y'ly      2        2     2      0      0      O 


Oct.,  1912. 1 
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MISCELLA  NEO  US  COM  PA  NIE3 
[For  abbreviations ,  &c.  see  notes  on  Jlrst  page] 


Dale  Par       \     Amount  Rate 

Bonds      Value     Outstanding        % 


When 
Payable 


Last  Dividend 
and  Maturity 


Where  Interest  and 
Dividends  are  Payable 


Consumers'  Power  Co — .See  Northern  States  Power  Co 

Corn  Products  Refining   -Common  stock  S. ",0,000, 000 

Preferred  (p  &  d)  stock  7%  cum  $30,000,000 

Debentures  $2,813,0u<)  gold  sinking  fund  drawn  per  text. 
First  mortgage  SIO.OOO.OOO  gold  Sinking  fund  red  105. -xc' 

National  starch  Co  debentures  gold  guar  p  &  1 F.C 

Unasswned  Bunds  Of  Allied  Companies 

United  States  Sugar  Refinery  irold  first  mortgage 

N  Y  Glucose  Co  first  mtge  $2,500,000  gold  s  f  (sec  text).. 

Granite  City  Mfg  Co  first  mortgage  irold 

Crescent  Pipe  Line  Co— Stock  $3.000,000 

Crucible  Steel  Co  -Common  stock  autnortzed  $25,000,000 
Preferred  (p  &  d)  7%  cumulative  $25,000,000  authorized 
Pitts  Cruo  Steel  Co  1st  M  gu  p  ft  I  $250,000  yrly  beg'lOUPi 
Crucible  Coal  Co  1st  M  not  guar  S  f  red  ;em  i()2  J^-.UPi.xc* 

Norwalk  Steel  Co  1  st  M  lnt  guar  red  8  j c* 

Other  guaranteed  bonis  see  text, 

Crystal  Park — 1st  M  irold  s  f  call  105  conv  com  stock Q 

Cuban-American  Sugar  Co — Common  stock 

Preferred  (p  &  d)  stock  7%  cumulative 

Collateral  trust  bonds  $10,01)0.000  gold  callable  at  105- -Ce 

Cumberland  Telephone  &  Telegraph — Stock    ... 

First  mtge  $1,000. 000  irold  slnktmr  fund  (other  see  text) 
1st  &  gen  M  $15,000,000  authorized  red  text.. -Col. c*<fer 

Debentures  callable  at  par 

Deere  &  Co— Common  stock  $25,000,000 

Preferred  (p  &  d)  stock  7%  cum  not  callable FC 

Serial  gold  notes  due  $1,000,000  yearly  callable  101 FC 

Debentures  1902  (V  7(1  p  481)  callable  at  105 

a  $101,000  additional  held  bv  trustee  of  National  Starch 


1 000 
1909 


1001 
1001 


$100 

100 

1.000 
1 .000 
1 ,000 

1.000 
See    text 


1911 
191  1 

1010 

1908 


1908 


1898 

1912 

1900 


1911 

1902 


50 
100 
100 

i'.ooo 

1,000 
500 

100 

100 

1  .000 

100 

1 .000 
500  <fcc 


$49,703 

29,824 

1.461 

5.749 

5,168 

8509 

1,303 
300 

3.000, 
24  578, 
25,0)0, 

7,500, 

1 .000, 
1,000, 


1"'. 

900  See  text 
000         5  g 
000!        5  g 
000         5  g 


Q— J 
MAN 

M     &     N 
J      &      J 


000         6  g      J      &     D 
200  0  g       M     &      S 

000  0  M     &     S 

000  See    text  See    text 

400 

000  7  In  1911     Q— .\f 
000         5  M     &     S 

000         5  e      J      &     J 
000        ±Yi     J      <5c     3 


Oct  15 '12  l'A% 
.Nov  1  1931 
Mav  1  1934 
July  1  1930 

Dee     1    1021 

3ept  I  1020 

Wov  I 

Sept  16  '12  3% 


Title  Guar  4  Tr  Co,  N  Y 
do  do 

do  do 

Farmers'  L  &  Tr  Co,  K  Y 

Internal  Trust  Co,  Boat 
Title  Guar  &TrCo,Bkyln 
Franklin  Bank,  St  Louis 


130,000 

7.  I3.-(. 000 

7.891.800  7  perann 
9,588.00,1         6 
1 1.0X0.050  8  In  1912 


Oct  1  '  1 2  1  "4 
Men  1910-1915 
July  1  1936 

July  1  1920 


Checks  mailed  fr  Tr  office 
Union  Trust  Co.  Plttsb'g 

do  do 

Glrard  Sav  &Tr  Co.Cleve 


J      &     J  Jan    1  1919 


100 

100 

1,000 1 
500  &c 


deben  tures 


73S. 000 
See  text 

239.000 
18.396.400 
37.825.900 

250.000 


5g 

5 

5 


7 

5g 

5g 


Q— J 
A     &     O 

Q— J 
J      &     J 
J      4      J 
F     &     A 


Oct 
Apr 
Apr 
Jan 
Jan 
Feb 


Office,  36  W      St 
. .  Checks  mailed 
1  1912   lJiNew  York 
1  19]  x  129  Front  St  .  N  \ 

I   1012  2%  ''hecks   mailed 
1  191X  Washington   Trust.   N 

1  1937  Col-Knlck    Tr   Co,    ~ 


1  1920 


Nash  Nat  B  Rep,  Bost 


Q— M 
F     &     A 
M     &     N 


Sept 
Aug 
Nov 


1  '12  1  u ■■"..  Co's  Office.  Moline.  Ill 
1  '13  to  '10  Chase  Nat  Bk.NY;&  Chic 
1  '1.3  to  '17  First  N  Bk.  N  Y;    &  Chio 


STOCK.— In  1909  auth.  Issue  was  Incr'd  to  $20,000,000  .10,150.000  being 
Issued  as  a  00%  stock  dlv.  and  $2,020,000  sold  at  par.  V. XX. p. 750,  1250.1375. 

Stockholders  voted  Dec.  12  1910  to  Increase  the  auth.  stock  from  $20.- 
000.000  (of  which  $19,020,000  outstanding)  to  (25.000,000.  The  $974,000 
unissued  old  stock  and  $600,000  of  the  new  stock,  both  entitled  to  dividends 
declared  after  Jan.  31  1911  and  the  remaining  $4,400,000  new  stock 
(used  to  pay  for  new  coal  lands  purchased  Nov.  1910)  .  entitled  to  dividends 
declared  after  July  31  1912,  were  offered  stockholders  at  par  Dec.  1910. 
V.  91,  p.  1514;  V.  95,  p.  546. 

BONDS.— The  "1st  &  ref."  M.  5%  bds.  (see  V.  91.  p.  1514.  1330.  1256, 
V.  92.  p.  464.  529.  599,  1438;  V.  94.  p.  105.3,  1059:  V.  95,  p.  021  >  will  be  a  1st 
Hen  on  196,754  acres  of  coal  lands  or  rights  (lncl.  the  100,000  acres  pur- 
chased Nov.  1910)  and  a  general  Hen,  subject  to  about  $11,000,000  prior 
bonds,  on  the  remaining  property,  about  111,404  acres,  and  on  other 
tangible  assets,  Including  mining  plant,  tugs,  barges,  coal  cars,  securities, 
&c,  aggregating  $21,469,075.  Sinking  fund,  2o.  per  ton  mined  In  first 
5  years,  then  3c.  for  15  years,  4c.  for  10  years  and  5c.  for  remaining  10 
yrs.  Depreciation  charge  of  2  Ac.  per  ton   &c,  also  charged  agst.  operation. 

Purposes  lor  which  $40,000,000  Bonds  May  Be  Issued. 
Issued  to  retire  Somerset  Coal  Co.  1st  5s,  Keutucky  Dlv.  )st  5s 

and  other  small   Issues   (in  all   $6,630,000),  and  for  primary 

development  of  100.000  acres  of  new  coal  lands $9,000,000 

Reserved  to  retire  prior  lien  bonds  (see  table  at  head  of  page) 11.000.000 

Issued  In  exchange  for  other  bonds  held  by  company 4.000.000 

Issuable  at  not  less  than  par  (or  not  exceeding  actual  cost  of  Im- 
provements of  Elkhorn  field  of  100.000  acres 6,000.000 

Issuable  for  75%  of  cost  of  Imor'ts  or  additional  coal  lands 10.000.000 

t*RRPORT.— For  1911,  V.94,  p.  1053,  lncl.  subsidiaries  (see  V.  95,  p.  546)  . 
Year.      Gross  Total  V/     Ch  tes  .<*•-.  li'tl    tnrDtv.    Dividends     Bit., Sur. 

1911-$11, 420,694  $2,963,845  $1,580,010  $1,3*3.835  (6)$1.201.513$182.322 
1910.    12,712.260    3.413.074     1.711.498     1.712.576(6)    1,141.552    571.021 

Chairman  of  Board.  Clarence  w  Watson*  ('res  .  .1.  II  Wheelwright  — 
(V.  93.  p.  231;  V.  94,  o.  829,  985,  1053,  1050;  V.  95,  p.  546,  621 .) 

CONSUMERS'  POWER  CO.— See   Northern  States  Power  Co. 

CONTINENTAL  OIL  CO.— See  pages  180-5. 

CORN  PRODUCTS  REFINI  NO  CO.— ORGANIZATION.— Incorp.  Feb .6 
1906  per  plan  V.  82.  p.  103.  1321;  V.  85.  p.  527;  V.  86.  p.  1412:  V.  87,  p.  42. 
See  application  to  list,  V.  90,  p.  845. 

Total  capacity  of  all  plants.  Including  those  not  operated,  about  235,500 
bu.  dally.  V.  82.  p.  1321.  Competition,  see  V.  83.  p.  689;  V.  88,  p.  1023. 
New  plant  completed  April  1910.  15  miles  from  Chicago,  capacity  00.000  bu. 
dally;  second  unit  let  Feb.  1911.  V.  84,  p.  090:  V.  87.  p.  938;  V.  88.  p. 
628,  1623;  V.  90.  p.  845;  V.  92,  p.  405.  In  1910  purchased  the  Novelty 
Candy  Co.     V.  92.  p,  883. 

PREF.  DIVIDENDS.—  1906.    1907.    1908.    1909.    1910.    1911.    1912 

Regular    (%) 2  7  4  4  4        4       Below 

Extra  In  April  (%) ....  1  1  11      

In  1912,  Jan.,  1%:  Apr.,  2%:  July.  1  2-3%  (for  4  months):  Oct.,  1  M%. 
V  94,  p.  1766.  Quarterly  payments  hereafter  are  to  be  uniformly  1  'i  "0 
If  warranted.     V.  94,  p.  829.  1766. 

BONDS. — Of  the  NY.  Glucose  6s.  4%  of  each  bond  ($40)  Is  rctlrable 
Sept.  1  yearly  beginning  1902.  but  they  are  not  sub.  to  call.   V.  74.  a 

In  1910  new  National  Starch  debs,  guaranteed  bv  Corn  I'm  ducts  Refining 
Co.  were  Issued  per  plan  of  April  X  1910  to  the  amount  of  5-6  In  exchange 
for  most  of  the  $3,608,000  Nat.  Starnh  debs,  and  S2.729.000  .Vat.  Starch 
Mfg.  Co.  1st  M.  bonds.     V.  90,  p.  1173;  V.  94.  p.  127. 

The  Corn  Products  defining  25-year  5%  debentures  have  a  sinking  fund 
of  $1  it. 000  payable  Nov.  1  annually  for  redemption  ol  bonds  by  lot  at  par. 
Thcv  are  to  be  secured  bv  any  new  mtge.  other  than  a  purchase-money  mtge. 
Title  Guarantee  ,t  Tr.  Co,  of  N.  v..  trustee,  v.  83,  p.  820;  V.  85,  p.  527. 

The  1st  25-year  5s  of  1909  lS10.000.000  auth.  issuei  are  secured  by  a  lirst 

Hen  on  ail  the  property  of  the  company  and  Its  subsidiaries  now  owned  or 
hereafter  acquired  (except  certain  real  estate  in  Chicago  no  longer  needed), 

BUDjeOt  only  to  $1,454,080  N.   V.  Glucose  and  $300,000  St.   I.ouls  Syrup  & 

Refining  bonds.     Annual  sink,  fund  of  2%  of  total  at  any  time  Issued  rn  ty 

be  used  to  draw  bonds  at    105  anil  Int.      Of  the  bonds  $5,870,000  have  been 
sold.  $1,989,000  were  reserved  to  retire  debentures  and  remainder  to  retire 

■  720  underlvlnsr  bonds  and  for  Improvements.  V.  88,  p.  1064,  1250. 
1439:  V.  90.  p.  845.  846:  V.  93.  p.  348. 

REPORT.  I'l  ical  year  to  end  Deo.  31 .  Report  tor  year  endlu  1  Feb.  29 
1912  was  In  V.  94.  p.  1117.  showing:  Total  Income.  $3,390.23  i;  Int.,  taxes, 
Ins..  Ac.  $723,859:  dlv.  on  pref.  StOOh  (5%),  $1,500,000;  depreciation,  re- 
pairs, &c,  $615,725;  sink  .  fund.  $317,626:  bal.,  sin 

DIRECTORS  R  l\  Bedford  iPrea.l  W.  1  Matheonn  iV.-P.).  F.  T. 
Bedford,  E.  B.  Waldcn.  J.  A.  Motfett.  George  M.  Moffett,  F.  T.  Fisher. 
C.  II.  Kclscv.  James  Spcvcr.  C.  M.  Warner.  G.  S  Mahana.  T.  ".  Klngsford. 
W.    II.    Nichols  Jr.,   A.    A    Smith  and   A.    If.    Hoardman .  —  tV.  95.  p.  00 0 .) 

<WM.)  CRAMP  &  SONS'  SIMP  ft  BNQINE  IU  II. DING  CO.  Incorpo- 
rated in  ivmi.  Meii.  26  1872.  Properties  owned,  V.  7s.  p,  ir>-  V.  90,  p. 916. 
In  1910  acquired    Federal  Steel  Castings  Co.,  Chester,   Pa       V    90.  p.  916. 

STOCK. — Stock,  as  Increased  June  1903,  S6.250.000;  outstanding.  $0.- 
098.000:  oar  ,,(  share-..  $100.  Of  this. $4,648,600  has  been  deposited  with 
voting  trustees.  vis.:  E,  T  Stotcsbury  and  George  F.  Baer,  PhUa.,  and 
Geo.  F    Maker.   N,  Y.      V.  70.  p.  921,  075.   1087;  V.  78,  p    46 

DIVS.— /       1S92.        '93.  '94.  '95.  '06-'97.  "98.  '99.  '00    'OL  '02.    None 

Per   cent. IS   A:   20  SOT.     10       IX        7        None     1  i,       5  since. 

BONDS.— The  5";,  serial  notes  (S3  320. 000  outstanding)  mature  part 
Jan.  1  and  July  1.  semi  annually,  vU.:  SI  10,000  to  July  1913,  then  $  Hi). 000 
for  5  veus.  then  $170,000  for  .">  years,  but  subjeot  to  call  al  102  ' •••  secured 
b7S5.000.OOOoonsol.5sof  an  authorised  Issue  ol  $7,500,000:  o(  the  latter. 

$2,000,000  are  reserved   to  retire  prior  liens  and   $500,000   for  future  pur- 
poses.    See  v.  70.  p.  921,  975.     First  M.  gold  5s  of  189  1  0  tint 
M.  ft  3.) .  due  \ieh .  1  1929,  but  subject  to  call  $25,000  yearly  Jan    31  at  1 10 

f«r  B   Sinking  fund.       Real  estate   mtge*.   April  30   1911.    $5/9.912.      \".  07 

p.  1110    v    Rfl    n    383-  V    7s-    p    c; 

REPORT.— Report  for  1911-12,  in  v.  95,  p.  12,  showed    Net  earnings 
(lncl.  subsldlarlesi.  $473  122'  ch.uves.  $275,014:  bal..  sur.,  $208,105 
1910-11,  net    $283,507;  oharges,  $277,339;  bal.,  sur.,  $6,168.     Chairman  of 
Board,  Charles  H. Cramp'  Pre*.,  Henry  s    Grove;  V.-P.  and  Gen    Mgr 

II      W      Hand.      Office,    Philadelphia.-  (V.  91.   p.   1766;    V.  95.  p. 42.) 

CRESCENT  PIPE  LINE  CO.— See  pages  180-5. 

CRUCIBLE  STEEL  CO.  OF  AMERICA.  ORGANIZATION.— Incor- 
porated in  N.  J  on  Inly  21  1900.     V.  71.  p   32:  V   73.  p. 842:  V  84  p  5"3 

The   Pittsburgh   Crucible  Steel   Co.,   all   Of  whose  stock   Is  owned   by   the 
Crucible  Steel  Co.  of  America,  purchased  the  property  of  Midland  SI 
(V,  83.  P     in.  owning  a  plant  at  Midland.  Pa 

authorized    an    Issue   Of   S7.500.000    1st   M.  .V;,  bon  Is    mar    p    ,v-  I    by  the 
Crucible  Steel  Co..  dated  March   1    1911   and   maturing  $250,000  annually 


I  beginning  1916.  which  have  all  been  sold.  V.  92,  p.  525.  728  The  parent 
company  also  guarantees  Interest.  ($45,000  yearly)  on  Norwalk  Steel  bonds 

I  having  the  option  to  purchase  the  same  at  any  time  before  maturity  at  80 

,  and  Int.  (V.  95,  p.  424);  also  principal  and  Interest  of  bonds  of  the  St. 
Clair  Steel  &  St.  Clair  Furnace  Co.  sold  to  the  United  States  Steel 
Corporation.  Also  purchased  In  February  1911  2.025  acres  of  coking  coal 
lands  In  Greene  County,  Pa.,  for  over  $1,600,000,  the  Crucible  Coal  Co.,  all 

\  of  whose  stock  Is  owned,  being  Incorporated  to  take  over  the  property. 
The  company  sold  $1,000,000  25-year  gold  5s  due  July  1  1936.  Union 
Trust  Co.  of  Pittsburgh,  trustee.  Sinking  fund  10c.  per  ton  of  coal  mined, 
to  amount  to  not  less  than  $20,000  semi-annually.     V.  93.  p.  1019. 

DIVS.— /'Ol.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  1910.  Ml.  1912. 
On  pref. %  17  7  5  <4  0  1  6  5  A  0  5  A  Below  7  1  H.l  H.l  K- 
In  1910.  Mch..  1*4%:  June.  1*4%  and  %%  and  10%  and  3%  Interest- 
bearing  scrip  on  account  of  accumulated  dividends,  payable  annually  and 
redeemable  at  anv  time  up  to  June  30  1920.  leaving  16%  overdue:  Sept., 
1«%!  Dec,  IH%\  1911.  7%  (IX  Q-M).  V.  90.  p.  1616,  No  further 
payments  to  be  made  on  account  overdue  dlvs.  until  Improvements  under 
way  In  Sept.  1912  are  paid  for  and  outstanding  scrip  redeemed.  T.  95. 
p.  820.  892. 

EARNINGS. — For  9  mos.  ending  May  31  1912.  net,  $3,676,887,  against 
$3,073,629;  In  1910-11,  depreciation.  &c,  $1,073,639;  reserve  for  con- 
tingencies. $217,375;  pref.  divs.  (5>A%).  $1,312,500;  bal.,  sur.,  $1,073,373. 
V.  94,  p.  1629. 

REPORT — Year  ending  Aug.  31  1911,  V.  93.  p.  1019.  showed  gross  earn- 
ings. $15,902,139:  operating  charges.  $12,675,023:  provision  for  depre- 
ciation and  contingencies.  $631,978:  net  manufacturing  Income,  $2,595,138; 
other  income.  $134,628;  Int.  on  bonds  of  subsld.  cos..  &c,  $172,248;  dlvs. 
(7%),  $1,730,277:  bal..  sur..  $827,241.  Chairman.  Herbert  DuPuy; 
Pres.,  C.  C.  Ramsey: Treas..  Geo.  A.  Turvllle:  Sec.  Charles  W.  Rowlands. 
Exec.  Committee.  Herbert  DuPuy.  C.  C.  Ramsey,  James  H.  Park.  Geo.  E. 
Shaw.  H.  D.V7.  English,  John  A.  Sutton  and H.  S.  A.  Stewart.  Office,  Oliver 
Bldg.,  Pittsburgh.  Pa. —  (V.  94,  p.  1629;  V.  95,  p.  422,  820,  B92.J 

CUBAN-AMERICAN  SUGAR  CO.— ORGANIZATION  —Incorporated 
Sept.  19  1906  In  New  Jersey  and  controls  and  operates,  through  Its  sub- 
companies,  seven  sugar  plantations  In  Cuba  and  two  sugar  refineries,  one  In 
Cuba  and  one  In  Louisiana.  Annual  capacity  of  Cuban  plantations, 
180,000  tons  of  sugar,  and  of  new  San  Manuel  House,  completed  In  Dec. 
1911,  40,000  tons.     Compare  V.  89.  p.  719;  V.  90,  p.  916 

DIVIDENDS.—        (1907.    1908.    1909.    1910.      19U.         1912. 
On  preferred,  per  cent]   3  A         7         \A       8 '«'  7       IX.1H.1X.1H 

BONDS—  The  total  authorized  issue  Is  $10,000,000,  of  which  .$412,000 
had  been  retired  and  was  In  sinking  fund  Sept.  30  1912.  The  company  owns 
ail  the  capital  stock  except  shares  necessary  to  qualify  directors  (with  the 
exception  of  $5,100  Colonial  Sugars  Co.  stock)  and  practically  all  the  bonded 
debt  of  the  Chaparra  Sugar  Co.,  Tlnguaro  Sugar  Co.,  Cuban  Sugar  Reflnlnt 
Co.,  ("nlda.l  Sugar  Co.,  Mercedlta  Sugar  Co.,  Colonial  Sugars  Co.,  San  Man- 
uel Sugai  Co.  and  Chaparra  RR.  Co.,  and  has  pledged  their  bonds  (except 
ibout  $5,000  thereof)  to  secure  the  collateral  trust  Os  Sinking  fund  equal 
of  all  dividends  paid.  Compare  V.  ',)().  p.  916:  V.  S9.  p.  723. 
REPORT.— For  year  ending  Sept.  30  1911  In  V.  93.  p.  1783: 


1910-11.  1909-10 

Sugar  sales. $14. 527.6X1   $15,269,758 
Molas.   sales         357,022  327.287 

Misc. Income         512,942  220. 022 


Deduct—         1910-11.  1909-10. 

Depreciation    .$503,568  $469,309 

Disct  on  bonds     58.000  50.000 

Int.  on  bonds.   497.905  33S.240 

Other  lnt  ,  Arc.   209.820  211.700 

Total $15,397,645  $15,817,667   Bond  sink.  fd.    131.147  137.703 

Oper.  exp..  13.854.820     12. 971. 235    Dlvs 1  S«)550.812 


Grossproilt.  $1,542,825     $2,846.4321      Balance. def. $3X2. 257sr.$l,08S,667 

OFFICERS. — Pros..  R.  B.  Hawlev:  Sec..  II.  A.  Clark:  1st  V  -P.  and 
Treas.,  J.  It.  Post.   Office.  129  Front  St..  N.  Y. — (V. 92. p. 264:  V. 93. p.  1783) 

CUDAHY  PACKING  CO.— (V.  92.  p.  1433:  V.  93.  p.  1536.  1598.) 

CUMBERLAND   PIPE   LINE  CO.— See  pages   1S0-5. 

CUMBERLAND  TELEPHONE  &  TELEGRAPH  CO.— Incorporated  in 
Kentucky  in  1883  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mississippi 
and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky  and  a  few 
counties  In  Indiana  and  Illinois.  Subscribers  Jan .  1  1912,238,309.  South- 
ern Hell  Telephone  ,v  Co.  owns  $10.7  :i.684. 

Am.  Tel.  ft  T.  Co.  In  Nov.  191r  offered  to  purchase  the  minority  stock 
(about  $7,886,100)  on  the  basis  of  (1)  share  for  share  of  A.  T.  4  T.  stock  or 
(21  at  the  option  of  the  stockholders.  ,V\,  25-year  1st  ft  gen.  M.  bonds  of  the 
Cumb.  Teleph.  &  Teleg.  Co.  limited  to  $15,000,000,  at  a  valuation  of  160  for 
(  umb.  stock.     If  company  shall  have  nd  delivered  for  cancella- 

tion to  the  trustees  bonds  of  the  Issue  to  such  an  amount  that  the  total  out- 
standing bonds  shall  be  less  than  leem  all. 
but  not  anv  part  of  the  bonds  Still  outstanding.  on  any  interest  date  after 
■t  105  and  Int.  on  S  weeks'  notice  The  greater  part  of  the  Issue 
was  acquired  by  Am.  Tel.  ft  Tel.  Co.  and  bv  it  exchanged  for  Cumb.  stock. 
which  has  been  canceled.      V.  93,  p.  1  167:  V.  94,  ;i.  210 

IHYID'S.—      f'92  to  '97.   '9X.  -or,.  "00.  '01  to  July  -0v    Since  to  Apr.  '12 

Percent 1   4  yearly.       5  Q-J)  2  (e  . 

."•;,  In  stock  of  Am.  Tel.  ft  Te|    Co    S<  pt     I  5  1909.      V.  ! 

REPORT. — Report  for  year  1910  In  V.  92.  p.  392.      In  1911.  Gr,*- 

11  -t    above   tlxed   cha  231;   dlvs.    (8%)     SI  574,412; 

■  .  $717,819.     Offices.  Nashville,  Tenn. 

DEER6   ft   CO         >'     IWIZATION  —  B-ts'Ttess  founded  In   1XX7-  incor- 
porated In   1X68  and  again  In  Illinois  in  April  1911.     Manufactures  steel 
plows,  farm  Implements  and   vehicles     V. 
.    2  :s.  29  ' 

STOCK  —Pref.    stock.   $37,822  i    in    exchange   for 

proper!  ts  of  the  old  company  and  for  its  branch  houses  and  sub- 

sidiary companies  and  other  associated   factories,  J  for  $,  after  appraisal. 
an  1   .MOtltl.OA)  soil    to   retire   notes   p  ay  and   subsidiary 

ting  capital.     V,  92,  p.  1502  -     I       Common 

held  In  voting  trust  expiring  Nov  .  1  1<  v'llllarn 

Butterworth,  Burton   F.   Peek.   Geo.  \Y.  Mlxter  and  G.  V  Peek  of  Uollne. 
111.,  and  Charles  r    Webber  of  Minneapolis.   Minn.     First  dlv.  on  pref 

paid  Sepl    1   1911;  Dec.  1,  1  v\.;  1912,  V.  rune,  l1*"".; 

S  pt ..   1 

NOTES,  Ac. — In  1911  the  company  pla--  out  of 

earnings  the  5"i  serial  gold  notes  due  J  m  Aug    1  from  1912 

to  1916:   llSO  the  debentures  ,\\  7r,.  p  n  |.in  and 

1912  and  $50,000  yearly  1913  to  1917.     vr:-  -.there 

can  be  no  addit'oml  bonds  or  mortgages,  and  the  net  qu  j«t  not 

be  less  than  amount  of  n 
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AflSCEU.  INEOUS  COMPANIES 
[For  abbrtrlations,  AC,  tea  nottt  Ofl  first  paae] 


Delaware  Lack  &  Uolmi  Coal     Stock  So.SO0.000 

Dhth  <i.i^  ft  l.i  i.i      lai  ft  rel  \i  125,000.1 ■■  red  105  b  f.Ba 

Denver  I  nlon  water  Co     First  mortgage  $8,000,000  pr<>ui 

•s"'r  :i  &    !{es   1st   M  a  guar  (find)  It'll  (text) Q 

Detroit  Clt)   Qas  iOO.OOO         - . 

told  mortgage  bonds  16,000,000       N.c 

Detroit  Gas  oonsol  mortgage  for  (4,000,000  gold-.-d.o&r 
in  mtge  110.000.000  gold  (see  tcxn.Eq 

Di'irmi  Edison     Stock  $15,000,000  authorized. 

Id     _ Q.o* 

I  :;  convertible  redeemable  text.xc* 
i  <>  do  do  do 

tern  Michigan  Edison  nrst  mtge  510,000.000  g  guar  Eq 
Detroll  Mackinac  ft  Marquette  RR  Land  (irant   -income  lids 
Diamond  Match     Stock  518,000.000  .listed  In  Chicago  ANY) 
•0,000  gold  conv  redeemable  (text)         0* 
Distillers'  Securities  Corn     stock,  one  olass,  S32.500.000  -. 
roil  tr  M  516.000.000  g  call  105  since  L908(text)    .. 
American  Spirits  Mfg  1st  M  gold  call  at  105  a  f  S'^-.Ba.c* 
Dominion  Coal — Prei  7%  cum  conv  red  at  125  (V  80,  p  1732) 
lei  M  g  sinking  fund  $79,000  yrly  began  1911  call  105— o* 
Dominion  Iron  &  Steel  —  I'ref  stock  7";,  cum  convertible 
ntge  cold  subject  to  call  at  110  sinking  fund 

inSOlldated  mort-ngc  S20. 000, 000  auth  redeemable  105 
Dominion  Steel  Corporation — Com  stock  auth  S50.000.000.. 
I'ret  stock  ti  '.,  cum  red  110.  Convert,  by  holder  into  com.. 
Debentures  52, 500. 000  auth  redeemable  at  102  Hi  c* 


Date 
Hon  its 


L909 

IS!  II 

1903 

1898 

iv; 
1003 

1903 
(1910 

.1011 
1906 


1910 


1902 
1S95 


1905 


1S99 
1009 


1910 


550 

1.000 

100  Ac 

500  Ac 

100 

1 .000 

1,000 

1,000 

100 

1,000 

100  Ac 

100  &c 

1,000 

1 ,000 

100 

100  Ac 

100 

1,000 

1.000 

100 

500  &c 

100 


$  &  £ 
100 


5  &  £ 


590 
712 
000 
898 

f.sn 
624 
370 
500 
086 
000 
878 
500 
12] 
358 
075 
924 
so.s 
086 
476, 
000, 
794, 
000, 
2  15 
SI  2 

<;,-,.; 

0  K), 

500, 


700 
000 
000 
000 

in  hi 
000 

(Kill 
000 

500 

000 

600 

000 
000 
000 
100 

600 

400 

894 

000 
000 
500 
000 
000 

S17 
S00 

(Mil) 
000 


When 
Payable 


10  In  '12 

5g 

5g 

„     5g 

See    text 

5g 

5  g 

7  In'  1012 

6  g 

II 

5g 
See    text 
See    text 

6k 
2  In  1912 

5g 

6g 

5  g 

7  In  1912 

I" 
See    text 


Q— J 

M  A  N 
J  &  J 
J  &  J 
See  text 
J  &  J 
F  &  A 
J      &     J 

.  °— J 

A  A  O 

F  &  A 

M  A  N 

A  &  O 

Q— M 

J  &  D 

Q— J 

A  &  O 

M  &  S 

F  &  A 

M  &  N 

A  A  O 

J  &  J 

M  & 


Jan 
Feb 

See 

Oot 

Jan 


See    text 


Last  Dividend 
and  Maturity 

Oct  15 '12,2  }i% 
May  1  1951 
July  1  1014 
July  1  1923 
See    text 

1  1923 

1   1918 

text 

15'12 

1  1933 
Apr  1  1020 
I'cb  1  1921 
Nov  1  1931 
Oct  1  1911 
Dec  16  -12 
Dec  15  '15- 
Oct  31  '12  Wu 
Oct  1  1927 
Sept  1  1915 
Am;  1  1912  3H 
May  1  1940 
Oct  1  1911  3  '  ■ 
July  1  1929 
Sept  1  1939 
Oct    I  '12      1% 


1  ', 


1  H 
•20 


1 'Inns   Where  Interest  una 
Dirtdends  are  Payable 

Checks    mailed 
II  L  Doherty  A  Co.  N  Y 
Fourth   Nat   Hank,    N    \ 
do  and  Denver 

Checks  mailed 
Emerson  McMHIIn,  N  Y 
Guaranty  Trust  <'o,  N  Y 
Emerson  M<-\i lllln  A  Co 
(  h.ei  s  mailed 
Office.  30  Broad  St,  N  Y 
do  do 

do  do 

do  do 

Central  Trust  Co.  N  Y 
By  check  from  N  Y  Office 
1st  N  Hit.  N  Y.  or  Chic 
By  cheek 

Bankers  Trust  Co.  N  Y 
Bankers  Trust  Co.  n  y 

no  do 

N  E  Tr  Co,  Host  &  Mont 

Bank    of    Montreal,    Can 


M     A    N  Nov  1  1915 


Can  Uk  of  Comni.N  Y,Ao 


EARNINGS.— For  6  mos.  ending  Apr.  30  1912,  net,  applicable  to  dlvs., 
52,649.163      Annual  Int.  charge  as  reduced  Nov.  1  1912.  $212,500.     Aver. 
applicable  to  pref.  dlvs.  for  6  years  ending  Oct.  31  1911,  $3,702,344. 
Fiscal  year  o(  new  company  ends  Oct.  31. 

OFFICERS       Pres.,   Wm.   Buttenvorth;  Sec,  ;  Asst. 

Sec.  T.   F,   Wharton:  Treas.,  Geo.  VV.  Crampton.     Office,  Moline,   III.— 
15,  p.  238,  299.  820.) 

DELAWARE  LACKAWANNA  &  WESTERN  COAL  CO.— Incorporated 
In  New  Jersey  on  June  30  1009.  Purchases  coal  produced  by  the  D.L.  &W. 
RR.  In  Pennsylvania  for  65%  of  the  market  value  at  time  of  sale  (N.  Y. 
tidewater  price),  assuming  all  transportation  charges  from  the  mines. 
Stock.  S6.590.700.  the  D.  L.  A  W.  RR.  stockholders  having  used  half  of 
the  special  dividend  paid  them  July  20  1909  in  subscribing  for  the  same. 
V.  89.  p.  46:  V.  90.  p.  561.  Dividends  1910  to  Oct.  1912,  Incl.,  10%  (2H% 
Q.-J.).  Report  for  year  end.  Dec.  31  1911,  in  V.  94,  p.  347.  showed:  Coal 
sales.  539,805.493:  profit  from  operation,  51,630,282;  other  income,  5165,- 
278:  divs..  5659.070;  bal.,  sur.,  51,136.590.— (V.  94,  p.  347.) 

DENVER  GAS  &  ELECTRIC  LIGHT  CO.— ORGANIZATION.— Incor- 
porated In  Colorado  Nov.  29  1909  and  on  July  11  1911  stockholders  voted 
to  take  over  the  Denver  Gas  &  Electric  Co.  and  Lacombe  Electric  Co. 
V.  92,  p.  1502;  V.  90,  p.  112;  V.  91,  p.  41;  V.  74,  p.  1359;  V.  83,  p.  154. 
Reduction  of  prices  In  1910,  V.  90,  p.  449.  Controlled  by  Cities  Service  Co., 
V.  91,  p.  656.  873.  1255.  1632;  V.  92,  p.  1245. 

STOCK.— Stock  auth.,  510,000,000;  outstanding,  57,001,300;  par.  5100. 
Dividends,  y<  of  1%,  paid  monthly  from  Aug.  1  to  Oct.  1  1912,  Inclusive. 
-,P.PkVDS-~The  "flrst  and  refunding"  5s  of  Denver  Gas  A  El.  Lt.  Corp. 
(S2o.000.000  auth.  Issue)  are  callable  at  105  In  any  amounts  on  any  Int.  day. 
Annual  sinking  fund,  beginning  1910,  an  amount  equal  to  1  %  of  outstanding 
ponds;  58,900,000  can  be  used  to  retire  58,000.000  D.  G.  &  E.  bonds  and 
5900.000  Lacombe  Elec.  bonds  due  1921,  but  subject  to  call  at  a  premium, 
guaranteed  by  Den.  G.  &  El.  Co.     V.  90,  p.  112;  V.  91,  p.  656. 

Denver  G.  A  E.  gold  5s.  58.000,000  auth..  of  which  56,000.300  outstand- 
ing (5100.  Ac,  each),  dated  May  1  1903.  due  May  1  1949,  but  subject  to  call 
on  May  1  1908  at  par,  May  1909  at  101,  May  1910  at  102,  May  1911  at  103, 
May  1912  at  104  and  May  1913  on  any  int.  day  thereafter  at  105;  int.  M.AN. 
at  Henry  L.  Doherty  &  Co.,  New  York.  Equitable  Trust  Co.,  N.  Y., 
trustee.     See  V.  82.  p.  103;  V.  86.  p.  983. 

The  $2,500,000  6%  coupon  gold  notes  of  the  D.  G.  A  El.  Co.  dated  April  1 
1911  are  due  April  1  1914.  but  subject  to  call  at  101.  and  convertible  at  any 
time  into  Cities  Service  6%  cum.  pref.  at  95.  Proceeds  will  be  used  to  retire 
t  e$l  ,000,000  notes  due  Sept.  6  '1 1,  the  outstanding  5936.600  Denv.Consol. 
Gas  0s  due  Nov.  16  '11  and  for  extension  and  impts.  The  5936,600  gen.  5s 
formerly  held  to  retire  the  Denv.  Consol.  6s  are  now  held  to  retire  the  notes. 
During  the  life  of  the  notes  no  new  bond  Issue  shall  be  made  without  provid- 
ing that  the  proceeds  from  the  sale  shall  be  used  to  retire  the  notes  or  be  put 
in  trust  for  their  maturity.  Of  the  new  1st  and  ref .  bonds,  55,000,000,  to- 
gether with  5936.600  gen.  mtge.  5s.  are  deposited  as  security  for  the  notes 
V.  92.  p.  798;  V.  93,  p.  799. 

«  EARNINGS.— Report  of  D.  G.  A  El.  Co.  for  year  ending  May  1  1910  In 
V.  91,  p.  654.  showed:  Gross,  52.471.148;  net,  51.096.285;  Int.,  5424,854; 
dlvs.  (6%).  5210.000;  bal..  sur.,  for  year,  5461.431;  total  sur..  51.878.504. 
.Aai -e,mllng  Jan-  31  1911-  gross,  52,694,678;  net.  51.162,422;  charges. 
S442.o32:  bal.,  sur.,  5719,890.  Pres.,  Henry  L.  Doherty,  60  Wall  St., 
N.  Y.— (V.  92,  p.  1502;  V.  93,  p.  232.  799.) 

DENVER  UNION  WATER  CO.— See  Issue  of  Oct.  1910;  V.  94.  p.  985. 

DETROIT  CITY  GAS.— Organized  In  March  1898  and  owns  all  the  gas 
properties  In  Detroit.  Mich.  Has  a  franchise  till  1923.  In  1906  the  Amer. 
L1f,h^t^,Xractlon  Co-  acquired  about  97%  of  the  stock.     V.  82,  p.  283.  989. 

STOCK.— Auth.,  57,500.000;  outstanding.  56.580,000.  51,580,000  being 
subscribed  for  In  Dec.  1908;  par.  5100.  V.  88.  p.  103;  V.  87,  p.  1666.  Divi- 
dendsl2K%,  1899;  1900.  5%;  1901.  May,  2H%:  In  1903.  5%  In  6%  ctfs.. 
paid  Dec.  1904;  In  1904.  5%;  In  1905.  6%;  In  1906  and  1907,  not  made  pub- 
llc:r,'5x?ept-  and  Dec-  1908"'  2%  eacn  declared.     V.  87,  p.  1666. 

BONDS.— The  prior  lien  mortgage  Is  for  S6.000.000.  of  which  5381 ,000  to 
retire  the  outstandlngSsof  1893.  Goldmtge  bonds  are  subject  to  call  at  110. 
Of  the  gen.  os  of  1903  (510.000,000  authorized  Issue,  Equitable  Trust  Co.  of 
N.  Y..  trustee),  56,000,000  are  reserved  to  retire  the  prior  liens;  present 
Issue.  5500000;  Nos.  1  to  1,000  mature  5100.000  yearly  from  July  1  1913, 
™'are  subject  to  call  at  par;  If  called,  holder  may  take  new  bonds  due  July  1 
1923.  subject  to  call  at  105;  balance  matures  July  1  1923.     V.  77    p.  253; 

vflbPA^?2,;     Statement  to  N.  Y.  Stock  Exchange,  V.  79,  p.  102. 

OFFICERS — Pres..  Emerson  McMUlln,  New  York;  Gen.  Mgr.,  Irvln 
Butterwood.  Detroit.  Mich.— (V.  87,  p.  1666;  V.  88,  p.  103;  V.  92,  p.  325.) 
,JPoET10,T  EDISON  CO.— ORGANIZATION.— Incorporated  In  Jan. 
1903  and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co.;  does  entire  electric-light  business  In  city.  V.  76.  p.  215. 
Owns  entire  stock  of  Eastern  Mich.  Edison  Co.,  having  electric-light  prop- 
ert  es  outside  of  Detroit,  whose  bonds  are  guaranteed;  the  Eastern  Michigan 
tdison  Co.  owns  all  the  securities  of  the  Washtenaw  Light  A  Power  Co.. 
V.  84.  p.  7ol;  V.  90.  p.  1616:  V.  91,  p.  398. 

Controlled  by  North  American  Co.  Interests.  Stock  auth.,  515,000.000,  as 
Increased  Nov.  1911:  Issued.  56,000.000.  51.500,000  being  offered  to  stock- 
holders pro  rata  at  par,  payable  Jan.  3  1912  or  50%  Jan.  3  and  25%  each 
April  1  and  July  1  1912,  53.000,000  being  reserved  for  exchange  for  the 
convertible  bonds;  par.  5100.  V.  93.  p.  1193.  1467.  First  dlv.  1%,, 
July  lo  1909;  Oct..  1%;  1910.  Jan..  1%;  April,  l%;July,  lH%;Oct..  iy2%: 
1911  and  1912.  7%  (1  M  Q-J). 

BONDS. —  Remaining  mtge.  bonds  can  only  be  Issued  for  not  exceeding 
«o%  of  cost  of  additions  and  Improvements.  V.  77.  p.  2037. 

Of  the  53.000.000  debentures  authorized  Feb.  1910,  51,500,000  were  of- 
fered to  stockholders  at  par  in  1910  and  remaining  51,500,000  in  Jan.  1911. 
They  are  subject  to  call  on  or  after  April  1  1915  at  105.  The  1910  issue  is 
convertible  at  par  Into  stock  between  April  1  1912  and  April  1  1918,  or 
when  called  for  redemption,  and  .the  1911  issue  between  Feb.  1  1913  and 
Feb.  1  191.9.  V.  90,  p.  449,  773;  V.  91,  p.  398,  1387,  1576;  V.  92.  p.  325. 
Eastern  Michigan  Edison  guaranteed  bonds,  see  above.     V.  84.  p.  751. 

REPORT.— For  year  ending  Dec.  31  1911.  in  V.  94.  p.  554,  with  bal- 
ance sheet,  showed:  Gross,  53.598,094;  net.  after  taxes,  51,536,904; 
Int.,  5683.729-  dlv.  (7%).  5414.330;  bal.,  sur.,  5438.845.  Cal.  year  1910, 
gross,  53.030.207:  net.  51.310.083:  Int.,  5601,701:  dlv.  (5%),  5250,000;  sur- 
plus. S4o8.382.  Total  surplus.  Dec.  31  1911,  5533,630.  For  year  ending 
Feb  29  1912.  gross.  53.728.324;  net.  51.597.435;  interest,  5694,719;  divi- 
dends (7%).  5418,477;  bal.,  surp.,  5484.239. 

„  PreS'ii-  w-  Wetmore;  Sec.  and  Asst.  Treas..  Henry  F.  Kroyer;  Treas.. 
Geo.  R.  Sheldon.  N.  Y.    Office.  30  Broad  St.— (V.  94.  p.  282,  418.  554,914.) 

DETROIT  MACKINAC  &  MARQUETTE  RR.  LAND  GRANT.— Interest 

yearly;  outstanding. 
1903  to  July  1905. 
p.  751. 


In  Oct.  1911  about  90%  of  the  bonds  had  been  deposited  with  a  com- 
mittee (Francis  L.  Hlne,  Chairman;  Brooklyn  Trust  Co.,  depository),  under 
an  agreement  to  exchange  the  same  for  par  In  stock  of  a  new  company  to  be 
organized  to  take  over  the  property.     V.  93,  p.  1190. 

INTEREST  PAID/  '92.  '93-'01.  '02.  '03-'05.  '06.  '07.  '08.  '09.  '10.  1911. 

Percent ]    1        2  y'ly     2H        7         4H0       1        1       0  0 

In  Aug.  1902  sale  was  arranged  for  about  51,250,000  of  1,000,000  acres, 
reserving  for  the  bonds  mineral  rights  in  Marquette  Countv.  This  left  un- 
sold Jan.  1  1911  176,681  acres,  besides  mineral  rights  on  98.720  acres. 
Statement  for  1910  was  in  V.  93,  p.  227. —  (  V.  93,  p.  227,  11S0.) 

DIAMOND  MATCH.— ORGANIZATION,  Ac— Organized  in  1889  under 
laws  of  Illinois.  Owns  factories  at  Barberton.  O.,  Detroit,  Mich.,  Oshkosh. 
Wis.,  Oswego.  N.  Y.,  Chico,  Cal.,  Ac.  Through  ownership  of  stock  Is  In- 
terested in  the  match  business  of  England  and  Bolivia.  See  V.  76,  p.  380, 
656;  V.  82,  p.  389;  V.  90,  p.  1237.  Store  property  at  Phila.  and  saw-mills, 
with  extensive  pine  stumpage.     V.  86,  p.  1283. 

Stockholders  on  May  6  1908  voted  to  acquire  the  half-interest  of  Bryant 
&  May  In  California  lumber  purchase  for  $2,250,000;  of  this  $1,750,000  to 
be  paid  In  semi-annual  Installments  to  July  15  1921,  with  int.  at  5%  (amount 
owing  Dec.  31  1911  being  51,077,097).     V.  86.  p     1283. 

In  1910  stockholders  were  offered  the  right  to  subscribe,  pro  rata,  for 
52,000,000  6%  debentures  at  par.  convertible  to  Dec.  15  1915  Into 
stock  at  par  and  redeemable  on  Dec.  15  1915  or  any  Int.  date  thereafter  at 
102  Vi  and  Int.,  but  one-sixth  of  the  amount  outstanding  must  be  retired 
yearly  beginning  Dec.  15  1915.  See  V.  91,  p.  1256.  1632;  V.  92,  p.  121.  397. 

DIVS.—       J  '93.  '94.     '95.      1896  to  1908.     '09.    '10.     '11.        1912. 
Since   1892.%!   20     10    21  1-9  10  (2  H  quar.)       8         6         6  7 

In  1912,  Mch.,  1  14%  and  1%  extra;  June,  1  H%;Sep.,  1  }^%;  Dec.,1  14% . 

EARNINGS. — Estimated  earnings  for  6  months  ending  June  30  1912. 
$958,785  In  1912,  agst.  $879,490  In  1911.     V.  95.  p.  178. 

ANNUAL  REPORT.— Report  for  year  ending  Dec.  31  1911,  in  V.  94, 
p.  415,  showed  net  over  $382,430  depreciation.  Ac,  $2,024,013; 
dlvs.  (6%).  $960,000;  depreciation  and  general  reserves,  5150,000;  bal., 
sur..  5914,013.  Chairman  of  board,  O.  C.  Barber:  Pres.  and  Treas.,  Edw. 
R.  Stettlnius;  Sec,  H.  F.  Holman;  Aud.,  H.  C.  Cranz;  Asst.  Aud.,  N.  C. 
Johnson.  General  offices,  160  N.  Market  St..  Chicago.  N.  Y.  offices, 
111  B'way.— (V.  94,  p.  418,  1313:  V.  95,  p.  178.) 

DISTILLERS'    SECURITIES    CORPORATION.— ORGANIZATION.— 

Incorporated  In  New  Jersey  on  Sept.  18  1902  as  successor,  per  plan  V.74, 
p.  1310,  1358.  of  the  Distilling  Co.  of  America,  the  latter  having  control  of 
the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  A  Warehouse  Co., 
Standard  Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224.  Hannls  Distil- 
ling Co.,  V.  69,  p.  179,  494,  745.  List  of  properties,  V.  73.  p.  136.  898; 
V.  71.  p.  815;  V.  69,  p.  957. 

The  U.S.  Industrial  Alcohol  Co.  (which  see)  Is  controlled  by  the  Distilling 
Co.  of  America,  which  guarantees  the  dividends  on  the  56,000,000  7% 
(non-voting)  pref.  stock.     V.  84,  p.  341;  V.  85,  p.  790:  V.  88.  p.  629. 

Owns  over  95%  of  the  stocks  of  the  Distilling  Co.  of  America.  The  5% 
bonds  are  secured  by  the  deposit  of  the  stocks  acquired  and  are  redeemable 
at  105  at  company's  option.     V.  90,  p.  305,  375. 

DIVIDENDS.—  /1903  to  1905.  1906.  1907.  1908  to  Oct.  1912. 
Percent ]    4%  yearly         4H        5H         2%  yearly  (Q.-J.) 

REPORT. — Report  for  year  ending  June  30  1912.  In  V.  95,  p.  889. 
showed  gross  profits,  52,641,780;  Interest,  taxes,  additions,  Ac,  52.114,598; 
net  profits,  5527,182,  against  5957,623  in  1910-11;  dividends  (2%).  $687.- 
775;  balance,  deficit.  5160.593. 

DIRECTORS. — E.  J.  Curley  (Pres.).  Lawrence  L.  Gillespie.  W.  P.  Ward 
(V.-P.),  Amory  G.  Hodges,  Paul  Harrison,  Alfred  W.  Hansell,  Phenlx 
Ingraham.  Executive  Committee — E.  J.  Curley,  W.  P.  Ward.  Amory  G. 
Hodges,  Sec.-Treas.,  T.  H.  Wentworth.  Office,  15  Exchange  Place, 
Jersey  City:  40  Exchange  Place,  N.  Y.—  (V.  93,  p.  870;  1193;  V.  95.  p.  889.) 

DOMINION  STEEL  CORPORATION.  LIMITED.— ORGANIZATION. 
— Incorporated  In  1910  to  amalgamate  (per  plan  In  V.  90,  p.  1104.  1173) 
the  Dominion  Coal  and  the  Dominion  Iron  &  Steel  companies  (see  state- 
ments of  those  cos.  below) .  the  name  being  changed  June  23  1910  to  Domin- 
ion Steel  Corporation,  Ltd.,  Its  common  stock  and  later  its  preferred  to  be 
exchanged  for  those  of  the  corresponding  stock  of  the  two  cos.,  share  for 
share;  also  dividend  of  54  per  share  paid  In  quarterly  Installments.  In 
March  1911  514,689,500  of  the  515,000,000  Dom.  Coal  common  and  519,- 
909,100  of  520,000,000  Dom.  Iron  A  Steel  Co.  common  stock  had  been  ex- 
changed. Stock,  common,  535,000,000  auth.;  outstanding  Mch.  31  1912, 
535,656.800;  par.  5100.  First  dividend,  1%,  paid  July  31  1911;  Oct.  2,  1%; 
1912,  4%  (Q-J).  To  provide  for  the  cash  payment.  $1,500,000  .5%  5-yr. 
debentures  were  sold  (auth.  issue  $2,500,000).     V.  91,  p.  1330 

The  stockholders  on  Jan.  15  1912  authorized  an  issue  of  517,800,000  6% 
pref.  shares,  of  which  57,000,000  were  issued  in  exchange  for  53,500,000 
each  of  6%.  income  bonds  of  Dominion  Iron  &  Steel  and  Dominion  Coal 
companies,  to  finance  their  requirements  for  development,  about  51,995,000 
additional  to  be  provided  from  earnings,  and  the  remainder  to  be  offered 
later  In  exchange  for  pref.  stock  of  Dom.  Iron  &  Steel  and  Dom.  Coal  cos. 
V.  94,  p.  122,  126;  V.  93.  p.  1467:  V.  94,  p.  210,  282,  1188,  1319. 

In  Nov.  1910  the  Cumberland  Ry.  &  Coal  Co..  owning  coal  areas  near 
Glace  Bay,  N.  S..  and  road  from  Springfield  Jet.  to  Parrsboro,  N.  S..  32  m., 
was  acquired.  The  52,000.000  Cumberland  Ry.  com.  stock  will  be  ex- 
changed for  $600,000  Dom.  Steel  com.  stock  and  the  $979,000  6%  bonds 
probably  for  $1,174,800  new  Cumberland  Ry.  5%  bonds,  guaranteed  by  the 
Steel  Corp.     V.  91,  p.  1772,  1632,  1576;  V.  92,  p.  186. 

REPORT. — For  year  ending  Mch.  31  1912  was  in  V.  94,  p.  1624,  show- 
ing consolidated  profit  and  loss  accounts  for  21  months:  Net  earnings. 
$7,388,261:  less  regular  provisions  for  sink,  fds.,  exhaustion  of  minerals  and 
depreciation,  $1,624,806;  int.  on  bonds  and  loans  (less  proportion  chargeable 
for  construction),  51,957,879;  and  proportion  of  discount  on  bonds  sold. 
5115.426;  pref.  divs.,  5980.000;  com.  dlvs.,  51,225.204,  and  special  appro- 
priation for  depreciation  and  renewals.   5700.000;  surplus,   5784,946. 

Pres.,  J.  H.  Plummer,  Toronto,  Can. — (V.  94,  p.  1319,  1568,  1624.) 

Dominion  Coal  Co.,  Ltd. — ORGANIZATION. — Incorporated  In  1893. 
Pref.  Is  entitled  to  115%  out  of  assets  ahead  of  common  in  dissolution. 

Output  for  year  ending  Mch.  15  1912,  4.406.263  tons,  against  3.862,161 
in  1910-11.  Bonds  (Royal  Trust  Co..  Montreal,  trustee)  see  V.  80,  p.  1481, 
1732;  V.  88,  p.  1562.  1624;  V.  89,  p.  106.  Miscel.  bonds  and  mtges.  Mch. 
31  1912.  5122,388.     Coal  6%  debs.,  53,500.000;  see  Dom.  Steel  Corp.  above. 

REPORT. — For  year  ending  Mch.  31  1912  was  In  V.  94,  p.  1624,  showing 
net  earnings  of  52,274.111;  deprec.  and  renewals,  $414,010;  Int.  on  bonds. 
&c,  5379.685;  dlv.  on  pref.,  5210,000;  dlv.  on  com.  (4%),  5600,000:  bal., 
surplus.  5670,416.     Pres.,  J.  H.  Plummer. — (V.  94,  p.  1188.)  •    -    •    •    • 
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INDUSTRIAL  STOCKS  AND  BONDS 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations,  &c  see  notes  on  first  page] 


I    Date 
Bonds 


Duluth  Edison  Elec— Com  stk  $1,000,000  auth  (V  80.  p  1533) 

Pref  stock  51.250.000  (auth  p  &  d)  0%  cum  red  120 

First  mtge  $2,000,000  gold  redeem   105  sinking  fund.. OB 
(E  I)  du  Pont  de  Nemours  Powder— Com  stock  ($35,000,000) 

Preferred  (p  &  d)  stock  5%  cumulative  (sec  text) 

Bonds  (not  M)  $10,000,000  g  red  .it  110;  opt  V  95,  p  000.. 
Bonds  (1st  M  &  coll  tn  gold  red  105  sink  fund  (text).-Mp 
Wilmington  Tr  Bide  1st  M  $1  .500.000  g  Int  gu  red  1  10. -C 
Hercules  P  Co  $0,500,000  g  bds(non-M)  Int  gu  red  102O.c&r 

Atlas  Pow  Co  g  t>ds  (non-M)  Int  guar  red  102.. 0,c&r 

East  Ohio  Gas  Co— 1st  M  $25,000,000  g  s  tcall  105 N.c*&r 

Eastman  Kodak— Common  Mock  f25.000.000    -- 

Preferred  (p  &  d)  $10,000.000  0%  cumulative 

Edison  Electric  Ilium  Co,  Boston — Stock  (bonds,  sec  text).. 
Edison  Electric  Illuminating — See  Kings  County  Blectrlc  Lite 
Electric  Storage  Battery  -Stock  ($185,400  Is  preferred  (text) 

Emerson-Brantincham  Co — Common  stock  $30,000,000 

Preferred  stock  (p  &  (I)  7%  cum  red   115  (text)  

Empire  Steel  &  Iron — Preferred  (p  &  d)  stock  0%  cum 

Equitable  Illuminating  Gas  Light  Co  of  Phila — (Join  stock.. 

Pref   (p  &.1)  stock  (»"?>  (dlvs  paid  regularly  since  org  ) 

First  mtge  gold  red  105  for  sinking  fund  of  $  124  .OOOvcarlv 
Erie  &  Western  Transo-lst  M  $1,500,000  red  (text)  ..GP.c' 

Eureka  Pipe  Line — Stock  $5,000,000. 

Fairmont  Coal  Co — Sec  Consolidation  Coal  Co 
Federal  Mining  &  Smelting — Common  stock  $10,000.000... 
Preferred  (p  &  d)  7%  cumulative  $20,000,000  authorized 


1900 


1000 
1000 
1910 


1909 


1898 
L005 


Par 
Value 


$100 

100 

1,000 

100 

100 

1,000 

1.000 

1.000 

100  &c 

100  &c 

I  .000 

100 

100 

100 

ower  and 

100 

100 

100 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


1.000 

1.00(1 
100 

100! 

100! 


$500,000 

I, 150, 000 

1,353.000 

29.426,386 

15.893.248 

14,452.200 

1.726.000 

1.000.000 

See    text 

See  text 

See    text 

19,512.300 

6.165,700 

See    text 

Consolldat 

16.249,425 

10,000,000 

12, 000, 000 

2, 500, 000 

3,125,000 

3,125.000 

5.205,000 

1  .500.000 

5,000,000 


See    textlSee    text 
6  In  1912      Q— J 

5  g  M  &.  S 
12  in  '11  Q— M  15 
5  in  1912      Q— J 

4  Y,  g  J      &     D 

5  g  J  &  J 
J  &  D 
J  &  J 
J      &     J 


5e 

6g 

fig 

5g 
See    text      Q — T 

6  Q— J 

121nl912      Q— F 
cd  Gas  Co  of  New 
4  In  1912      Q — T 
Sec    textl     Q — F 
Sec    text      Q — F 
See    text;J      &     J 
6  In  1911       Dec 
6  In  1911  J      4     D 

5  g      J      &     J 

4  g      J 


See    text  See    text 


6.000.000  See 
12.000.000  See 


text 
text 


Places  Where  Interest  and 
Dividends  are  Payable 


See     text 

Oct    1  1912  IK  Gu"aranty"f r.'.N  YVi~Bos 

Mch  1  1931  Old  Colony  Trust  Co.  Boa 

Sept  16  '12  3%  Checks  mailed 

Oct    25  '12    IX  do 

June  1  1936  Guaranty  Trust  Co.  M  Y 

July  1  1922  Metropolitan  Tr  Co,  N  T 

1940  

10  years  

10  yean  

July  I  1939  New  York  Trust  Co.  N  Y 

Dec  2  "12  2H%  Rochester.  N   Y   &  Lond 
Oct    1  1912  1  H  do  do 

Nov  1  1912  3%  By  check 
York 
Oct    1  1912  1%  Checks  mailed 

Nov  1  1912  IX 

Nov  1  1912  IH\ 

July  1  1911    1%  do 

Dec  15  1911  6%  do 

J'ne  15  1912     3  do 

Jan    1  1928  New  York  Trust  Co,  N  Y 

Jan    1  1925  Treasurer's   Office,    Phlla 

Nov   1  '12  10%  Checks  mailed 


Q— J     iJan  15  1909  1  4  Checks  mailed 
Q— M     Sept  15 '12    IK  do 


Dominion  Iron  &  Steel  Co. — Works  atlSydncy,  Cape  Breton;  daily  ca- 
pacity, 1,000  tons  of  steel.  Owns  four  blast  furnaces,  open-hearth  plant, 
billet  mill,  blooming  mill,  rod  mill  with  capacity  of  250  tons  dally,  &c.  See 
V.  79,  p.  2203.  Rail  mill,  700  tons  dally  capacity.  Present  capacity, 
290,000  tons  of  finished  steel  per  annum,  will  be  Increased  to  over  400,000 
tons  on  completion  of  Improvements  in  progress  in  May  1912.  V.  77,  p. 
149;  V.  81,  p.  1549;  V.  90,  p.  1042;  V.  92,  p.  1433;  V.  94,  p.  1319. 

BONDS. — Of  the  $20,000,000  consols.,  sufficient  were  reserved  for  under- 
lying bonds.  V.  87,  p.  99;  V.  88.  p.  1064,  1315.  1624"  V.  89,  p.  106;  V.  91. 
p.  1028;  V.  93,  p.  1467.     Debentures  (6s),  $3,500,000,  see  Dom.  Steel  Corp. 

REPORT. — Fiscal  year  now  ends  Mch.  31.  Report  for  year  ending 
Mch.  31  1912,  In  V.  94,  p.  1624,  showed  net  above  repairs,  &c,  $1,885,074; 
sink,  fund,  deprec'n,  &c.,  $406, 003;  Int.  on  bonds,  &c,  $767,142;  pref.  dlv. 
(7%),  $350,000;  total  surplus  Mch.  31  1912,  after  deducting  common  divi- 
dend (4%),  $800,000,  was  $1,870,674.— (V.  94,  p.  1624.) 

DULUTH  EDISON  ELECTRIC  CO.— ORGANIZATION.— Incorporated 
In  Minnesota  In  1906  as  successor  of  the  Duluth  General  Electric  Co.  Has 
unlimited  franchise  and  10-year  contract  with  Great  Northern  Power  Co. 
expiring  July  1917  to  provide  power  on  advantageous  terms.     V.  82,  p.  573. 

DIVIDENDS.— On  pref.,  1  H%!quar.,  July  1906  to  Oct.  1912.  lncl. 

BONDS. — Of  the  bonds  ($2,000,000  authorized  Issue),  the  unissued 
$791,000  are  Issuable  for  80%  of  cash  cost  of  additions  and  Improvements, 
provided  for  12  months  preceding  net  earnings  shall  have  been  twice  the 
Interest  charges.  Including  the  additional  bonds.     See  V.  82.  p.  572. 

EARNINGS.— Year  ending  Dec.  31  1911.  gross,  $456,608:  net.  $188,256 
Interest,  $65,992;  pref.  dlv.  (6%),  $69,000;  bal.,  sur.,  $53,264. 

Pres.,  A.  W.  Hartman;  Sec.  C.  E.  Van  Bergen;  Treas.,  F.  Hartman, 
Duluth.  Minn.:  V.-P.,  S.  Z.  Mitchell;  Asst  Sec.  and  Treas..  A.  E.  Smith. 
71  B'way,  N.  Y.— (V.  88.  p.  1064;  V.  92.  p.  1568:  V.  93.  p.  1326.) 

E.  I.  DU  PONT  DE  NEMOURS  POWDER. CO.— ORGANIZATION  — 
Incorporated  May  19  1903.  V.  76,  p.  1251:  V.  77.  p.  453.  1535.  1748;  V.  78. 
p.  290.  1112;  V.  82,  p.  1214;  V.  84.  p.  800;  V.  91.  p.  399.  1330.  Proper- 
ties, &c,  V.  85.  p.  286,  342;   V.  92,  p.  1704. 

DISSOLUTION  PLAN. — On  June  13  1912  decree  was  made  by  the  U.  S. 
Circuit  Court  of  Appeals,  providing  for  disintegration  of  company  and  con- 
trolled properties,  per  plan  V.  94.  p.  1380,  1029.  109S:  V.  95.  p.  51,  113. 
The  combination  (27  cos.)  Is  to  be  dissolved,  the  business  to  be  divided 
among  3  cos.  (Including  the  present  du  Pont  de  Nemours  Powder  Co.)  in 
such  a  way  that  competition  will  follow.  The  15  plants  for  the  manufac- 
ture of  dynamite,  19  for  the  manufacture  of  black  blasting  powder,  4  for 
black  sporting  powder,  2  for  smokeless  sporting  powder  and  2  for  Govern- 
ment smokeless  powder  will  thus  be  apportioned  among  the  3  companies. 

Two  new  companies  have  been  formed  under  the  laws  of  Delaware,  the 
Hercules  Powder  Co.  and  Atlas  Powder  Co..  respectively,  whose  assets 
aggregate  approximately  513.000.000  and  $7,000,000.  respectively,  which, 
in  consideration  of  the  properties  assigned  to  them,  will  Issue  to  the  du  Pont 
de  Nemours  Powder  Co.  their  entire  capitalization,  viz.:  $13,000,000  and 
$0, 0(H), 000,  50%  being  in  bonds  (non-mtge.)  maturing  In  10  years,  bearing 
Int.  at  (>";,  only  If  earned ,  and  the  remaining  50%  stock.  The  whole  of  the 
said  stock  and  one-half  of  the  bonds  received  Is  to  be  distributed  among 
the  stockholders  of  the  du  Pont  company,  one-half  of  the  stock  received 
by  the  27  defendants  to  be  stock  without  voting  power,  so  that  they  will 
not  have  sufficient  vo'ing  stock  to  control  either  of  the  two  new  cos. 

The  company  In  Oct.   1912  offered  the  holders  of  Its  $16,000,000  4H% 
bonds  of  1900  the  right  on  or  before  Dec.  l  to  deposit  the  same  for  exchange 
of  not  over  $10. 00'). 000  thereof   (pro  rata  In  case  deposits  exceed  that 
amount)  on  or  about  Dec.  16  for  $9,000,000  bonds  of  the  new  companies 
on  the  following  basis: 
$9,000  new  ('.";,  10-yr   gold  tuls.  (call,  at  102  &  Int.),  viz. :1  For  each  $10,000 

$6,000  Hercules  Powder  Co.  bonds  at  par }     Dupont  4  Hs 

$3,000  Atlas  Powder  Co.  bonds  at  par J  of  1906. 

Depositors  will  receive  checks  for  the  Int.  due  Dec.  1  on  deposited  bonds 
and  one  month's  Int.  (to  Jan.  1)  on  the  new  bonds.  The  new  bonds  so 
Issuable  (Hercules,  $3,250,000;  Atlas.  $1,500,000)  have  been  sold  subject 
to  this  option.     V.  95.  p.  909. 

The  E.  I.  du  Pont  de  Nemours  Co.,  the  Hazard  Powder  Co.,  Delaware 
Securities  Co.,  Delaware  Investment  Co.,  Eastern  Dynamite  Co.,  Califor- 
nia Investment  Co..  Judson  Dynamite  &  Powder  Co.  and  Laflln  &  Rand 
Powder  Co.)  will  be  dissolved  anil  their  properties  bedlstrlbutedamong  their 
stockholders. 

DIVIDENDS.— 1     '04.     '05.     '06.     "07.     '08.    '09.     '10.     '11.       1912. 

Common (%)}      H       3H     6H       7         7     7H        12       12  3.3,3.— 

Preferred (%)J5%  yearly  (Q.-J.).  Oct.  1903  to  Oct.   1912  Inclusive. 

BONDS. — The  4  Ms  of  1906  ($16,000,000  authorized)  are  a  first  charge 
on  the  entire  property;  they  arc  not  secured  by  mortgage  or  deposit  of  col- 
lateral. The  remainder  being  reserved  to  take  unsubsldlarv  bonds.  V.  83, 
p.  99.  158.  274,  893:  V.  84.  p.  690;  V.  85.  p.  471:  V.  88.  p.  1624.  See 
option  of  exchange  above.  The  llrst  and  coll.  trust  5s  of  1909  arc  subject 
to  call  as  a  whole  at  105  and  at  par  by  lot  by  a  sinking  fund  of  $124,000 
yearly,  beginning  1910  Guarantee*  as  to  Interest  Wilmington  Trust  Co. 
5s  (present  Issue  $1,000.000) .     V.  90.  p.  1365. 

EARNINGS. — For  6  mos.  ending  June  30  1912.  BOSS,  117,987,365,  agst: 
$17,152,766  In  191 1:  net.  after  depreciation.  Ac.,  $3,438,331,  agst.  $3,301,- 
730:  non-oper.  income  (profit),  $67,296:  bond  Int..  1378,006;  pref.  dlv. 
(2M%),  $395,779;    balance  for  common  stock.  $2,731,842. 

REPORT. — Report  for  eal.  year  1911  at  length  In  V.  94.  p.  624.  635. 
Calendar  Cross         Net  Appltca-  Pref.  Dir.         Common  Balance 

Year.  EarrUnas.        hie  to  Dim.  Dividend.  Surnlur. 

1911 $34,389,560    $5,814,712    $775,963     (12)  $3,527,020    $1,511,729 

1910 33,240,791       5.432.461       683,317     (12)3.410,030       1.339.117 

OFFICERS.— Pies..   T.   C.   du   Pont;   Treas..    Pierre  S.   du    Pont     See 
Alexis  I.  du  Pont.    Main  office,  Wilmington,  Del. — (V.  95,  p.  113.299.) 

EAST  OHIO  GAS  CO.— ORGANIZATION.— Incorporated  In  Ohio  In 
1910  by  consolidation  of  the  original  Bast  Ohio  (natural)  Gas  Co.  and  the  two 
nrtltlcl.il  gas  companies  In  Cleveland  known  as  the  Cleveland  Gas  Light 
A  Coke  Co.  (OS tab.  1846)  and  the  People's  Qas  I.t  .  0o,  (estab,  1868)  ■  Owns 
about  2.000  miles  of  distributing  pipes,  supplying  gas  exclusively  to  a  popu- 
lation of  upwards  of  1.000.000  people  in  Cleveland  and  31  other  cities  and 
towns:  also  owns  403  miles  of  pipe  lines,  convevlng  natural  gas  from  West 
Virginia  to  the  distributing  systems  In  the  above-mentioned  municipalities 

5^??E^?M\0(XM10°  ""o  cum-  I,rot-  s,ock'  $16,000,000  common  stock 
and  $14,590,000  1st  M.  ..%  bonds.  The  Columbia  Gas  &  El.  Co.  on  Dec  31 
1910  owned  $2,475,719  pref.  stock.  $2,475,719  common  stock  (also  a  large 
amount  of  bonds  since  sold)  .  V.  93,  p.  533.  The  remainder  of  the  stock 
2LvmSP*tel  owned  by  former  Standard  Oil  Co.  Interests.— V.  90,  p  375 
t>_'>:  V.  92,  p.  661. 

BONDS. — The  entire  Issue  of  bouds  may  be  redeemed  on  any  Int.  day  at 


105  and  accrued  int.,  and  the  company  covenants  to  pay  to  the  trustee  on  or 
before  Oct  15  of  each  year,  beginning  In  1911,  the  sum  of  $500,000  for  retire- 
ment of  bonds  at  not  to  exceed  105  and  Int.  Bonds  held  In  escrow  may  be 
I  Issued  for  only  80%  of  the  cost  of  permanent  Improvements  and  extensions, 
I  but  only  when  the  net  earnings  show  1  %  times  the  bond  Interest.  Including 
Interest  on  bonds  then  applied  for.  V.  92.  p.  661.  In  Sept.  1912  applied 
for  permission  to  Issue  $5,000,000  additional  bonds  (to  the  $14,500,000  out- 
standing) to  purchase  Akron  and  Mohican  Gas  cos.  and  for  Improvements 
and  new  mains.  The  Akron  companv  has  $400,000  5s  due  Oct.  1  1947 
(V.  66.  p.  234)  and  $390. 300  deb.  5s  due  1921.  Not  granted  to  Oct.  10. 
V.  95,  p.  082,  909. 

EARNINGS. — For  cal.  year  1910,  with  present  Interest  charge: 

Gross  earnings $3,753,804  I  Interest  on  bonds $750,000 

Net  earnings 2.342.3281  Surplus  earnings 1.592,328 

DIRECTORS.— A.  C.   Bedford,  M.  B.   Daly  (Pres.).  Caleb  E.  Gowen, 
i  F.  B.  Enslow,  J.  W.   R.  Crawford.   H.  V.  Shulters   (Sec .-Treas.).  S.   H. 
Tolles,     Office,  Cleveland,  O—  (V.  93,  p.  1467;   V.  95,  p. 682,  969.) 

EASTMAN  KODAK  CO.  (OF  NEW  JERSEY).— ORGANIZATION.— In- 
corporated In  New  Jersey  Oct.  24  1901  as  an  amalgamation  per  plan  V.  73. 
p.  1114.  of  various  operating  companies,  of  which  It  owns  practically  all  the 
stock.  See  list  V.  67.  p.  1160.  1207:  V.  69.  p.  387:  V.  75.  n.  735.  613:  V.  77. 
p.  253,  300;  V.  89,  p.  1225;  application  to  list.  V.  80.  p.  1477;  V.  93.  p.  1728. 

Stock  authorized,  common.   $25,000,000;  pref.  (also  as  to  assets).  6% 
cum.,  $10,000,000;  outstanding,  common,  $19,512,300;  pref.,  $6,165,700. 
Extra  Dividends  on  Common  Stock  (Additional  to  10%  per  an. ,2  4%  Q.-J.) 

Year.        '06.  '07.  '08.  '09.  '10.  '11. 1912 — 

Percent.  9  H   10     15     20     30     30     Apr.,  7  'A:  May.  10:  Oct.,  10:  Dec.,2  ¥, 

Report  for  cal.  year  1911.  V.  94.  p.  979,  showed:  Net  profits.  $11,649,263; 
dlv.  on  pref.  (6%),  $369,942:  dlv.  on  com.  (40%),  $7,804,905;  bal.,  sur.. 
$3,474,416.  Pres.,  George  Eastman;  1st  V.-P.  and  Treas.,  Henry  A. 
Strong.     Office,  Rochester,  N.  Y .—  (V.  94.  p.  914,  979;   V.  95.  p.  820.) 

EDISON  ELECTRIC  ILLUMINATING  CO.  OF  BOSTON— ORGANI- 
ZATION.— Incorp.  In  1886.  Does  entire  electrle-llght  business  of  citv. 
V.81,  p.  157;  V.  88,  p.  454;  V.  88.  p.  1132:  V.  94.  p.  1190:  V.  95.  p.  422." 

STOCK. — Stockholders  voted  April  24  1912  to  issue  52.600.700  stock  for 
additions  and  improvements,  being  offered  pro  rata  to  the  extent  of  one- 
sixth  of  their  holdings  to  stockholders  of  record  Sept.  25  at  $215  per  share, 
payable  $115  Dec.  2  1912  and  5100  May  2  1913,  increasing  the  amount  out- 
standing to  $18,204,900.     V.  94.  p.  1190.  1451;   V.  95.  p.  113,  422.  820. 

DIVS.  )1902to'06.  1907  to  1909.  1910.  '11        1912 

Slncel901/10%  y'rly.  10%  y'ly&l%  extra.  2  M.2  H&H  ext.     12    3,  3.  3.3 

BONDS.— Bonds  are  $1,250,000  1st  consol.  gold  5s  (Int.  M.  &  S  )  due 
Sept.  1  1924;  $50,000  Somervllle  Elec.  Light  5s  due  1913  and  $149  000 
Woburn  Light.  Heat  &  Power  Co.  6s  due  1918,  Int.  A.  <fc  O..  at  Mercantile 
Trust  Co..  Boston;  coupon  notes.  531,500.  Real  estate  mtges.  &c,  notes. 
June  30  1912,  $1,592,000;  unsecured  notes,  $4,050,000.  V.  83.  p.  1101  ■ 
V .  84.  p.  934.  On  Feb.  13  1912  made  4%  purchase  money  mtge.  on  23  to  27 
Boylston  St..  Boston,  for  $375,000,  authorized  Oct.  1912.  to  be  Increased 
to  $1,000,000.     V.  94,  p.  11SS. 

EARNINGS.— 3    mos.J1912 Gross.  $1,257,968:   net.  $648,711 

July  1  to  Sept.  30.        11911 Gross.     1.162,499;    net.     624.016 

REPORT.— Report  for  year  ending  June  30  1911  In  V.  93.  p.  1104. 
,r,,y,To—      .r°I]?2sA.   .  .~  Net-        Oth.  inc.  Int. Mazes.      Dirs.       Bal. .sur. 

iSJi"}? *H§Z&5  $3,415,781  $74.969$1022.860  $1,872,444  $595,446 

1910-11 5.257.913     3.014.637     78.272     787.912     1,867.035     437.962 

~n(irF.ICJ,R^-~PreSwCharIes  L-  Edgar;  Treas.,  T.  K.  Cummins.  Office. 
<0  State  St..  Boston,  Mass.— (V.  94.  p.  1767:  V.  95.  p.  113,  422,  682.  820.) 
ELECTRIC  STORAOE  BATTERY— Incorp.  in  1888  In  New  Jersey. 
°^s^??'c  Patents  for  storage  batteries.  (V.  69.  p.  76.  850:  V.  92.  p.  191.) 
STOCK.  *c — Stock  authorized.  $18,000,000;  outstanding,  pref..  1% 
imy«f  175-000j  convertible  Into  com.  stock,  share  for  share:  com..  $16.- 
.4.425:  par  of  shares.   $100.     After   1%   on  pref..  com.  and   pref    share 


pref.,  com.  and   pref.  share 
yearly;  1908.  3H%:  1909.  3%;  1910 


cum 

074 

equally.     On  com..  1901  to  1907.  5 

to  1912.  4%  <Q.-J.). 

EARNINGS.— Statement  for  calendar  year  1911.  V.  94.  p.  1182. showed 

nS,^°ioei,i,1i?6?i,»1n'brUv8i,pa,d'  *649-964:  bal-  sur..  $613,644:  total  sur. 
Dec    31  1911.  $3  318.081.     Pres..  Herbert  Lloyd:  Sec.  and  Treas.,  Walter 

fweooersonc^nliadSlPnla-  offlce.  Allegheny  Ave.  and  19th  St..  Phlla 
—  (V.  89.  p.  16/0;  V.  90.  p.  769;  V-  92.  p.  191.  722;  V.  94.  p.  1182.) 

EL  RENO  QAS  &  ELECTRIC  CO.— .See  Standard  Gas  4  Electric  Co. 

EMERSON-BRANTINGHAM  CO.— See  pages  1S0-185 

V.  6S.  p.  524 
1907.     V.    85 


EMPIRE  STEEL  &  IRON  CO.— Incorp.  In  N.  J.  in  1899. 
Common  stock.  $1,254,770.    reduced    from    $2.2S1.400    In 
p.  1211.     Preferred,  see  table. 
DIVS.—;  '00.  '01 


:{ 


11.      1912. 

3        None 

p.  1791. 


see  table. 

..  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09.  '10. 
On  pref. 1     6       3       33H2H3       3       6       6     44     6 

Acc,om,Vlated  dlys"  on  pref-  Jul>'  1912-  28,4%.     V.  93.  p.  i 
*»£?.    i°  (  a=c!^dai*  furnlshed).  net  earnings.  $155,521;  reserved  for  bad 
debts.  Ac.,  $5,319:  dlv.  (5%).  on  pref..  $125,000:  bal..  sur..  $25,202 

I  res..  Leonard  Peckltt.  Catasauqua:  Pa.:  Sec.  and  Treas..  J.  S.  Stlllman 
Catasauqua.  Pa.     N.  Y.  office.  30  Church  St.— (V.  92.  p.  72S    1638  ) 
ENID  ELECTRIC  &  QAS  CO.— See  Standard  Gas  &  Electric  Co 
EQUITABLE  QAS  LIGHT  (OF  N.  Y  )— See  Consol.  Gas  Co 
EQUITABLE  ILLUMINATING  QAS  LIQHT  CO   OF  PHILADELPHIA 
—Organized  In  1S9S  by  Cnlted  Gas  Improvement  Co..  which  owns  maJorHy 
of  the  stock,  to  opcratt  gas  works  leased  from  cltv  until  Dec    31  1Q*7  on 

re^.s1;oeV.'n4i9l,1304:  *  ^  P"  13?°''  *  66'  "  436'     »nk&  VuiWtS 

Comnt'in0^,08:-. _*T     "T     'T     '"oW0" 

-V.  89.  p.  351.  1225.  14S5;  V.  91.  p.  1576:  V.  93.  p.  1604  ) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— See  pages  180-185 

EUREKA   PIPE  LINE  CO.— See  pages  180-185. 

EVERETT  QAS  CO.     See  Standard  Gas  A  Electric  Co. 

„J:.£D<ERAi-  !liN,!W  *  SMELTING  CO.— ORGANIZATION— Incor- 
porated under  laws  of  Delaware  June  25  1903.  Owns  silver-lead  mines  in 
Coeur  d'Alene  district.  Idaho.     V.  93.  p.  733       In  1905  Amer    Smelter.- 

aS'Vi8 Jv:1°r^COntrolle<1  bj"  ,Am?r'  SmcltlnV  4  Refining  c£j  acquired 
about  $3,000,000  common  stock.     \.  93.  p.  172S.  ^^  «"-viimcu 

DIVIDENDS—  1904.  '05.  '06.  07.  OS.  '09  "10 
Com.  i% ,i.  tncl.  extras  4  4  10  17  14  4  0  1W  o' 
Preferred  ./%  cum.). In  full  to  Dec.  1911 


1911. 

e 


1912 


1H.IH.1M.- 


15* 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol  ixxxxv. 


l-'cdcral  Sugar  P.  flnlni 
Prcfei 
Refun  101  

0  


(icin-f  i  m  J'ne  1905) 

>.  (910,000,000) 



-- Q.c 

Kol  ■  dlvs  guar  red  110 « 

.Id        ,:..  1st  m  Int  and  sinking  fund  jruar 

<loncr.il  Chemical  Co  

Prcl  cumulative  si5.ooo.000 

(inur  ||  IK.  

I  convertlbli  text)... 

oon\        Ba.xc'&r* 

Ocni  r  ii  Motors     ■  0  authoi  zed 

000,000  authorized 

I-.-W  g  (20.000.01  Ce.xc* 

Qhrard  Point  Storage     First  ml  ■•■■  I  by  Pcnn  RR-.r 

(loldficld  Consolidated  Mines  Co— Stork  S50.000.000  auth... 

(ioodrich  ill  F)  Co  -Common  stock  $60,000,000 

cumulative  $30,000,000. 

idyear  Tire  &  Rubber  Co-  LO.O  hi.ooo  au 

i  red  l-'it  aft  J  an' 15  s  f  txi 

s  rowing     Common  stock  S2.500.000. -. 

p  &  d)  7%  Qon-cumulatlve  $2.500,000 

Cheat  Falls  PowCo— 1st  M  $15.000.000 'call  107  H) Rao' 

<lrea»  Northern  Iron  Ore  Prop — Trust  certs  1 .500.000  th.-rK 


Last  Dividend 
tuicl  Maturity 


Oct  28  '12.  1  ', 
Ool  28  "12  1  '■> 
Nov  1  1914 
Sep  8  i  '12.  •)";, 
Sen  a  i  '12.  2% 
Sep  S  1012   i'i 


Oct   1  '12  1H% 
.lune  1    : 
Oct    1  1  "12  1  Ji 
.Jan    1  1937 
Dec    2  I 'i  1 2    Hi 
Oct    1  19  Pi    1  M 
Ool     15  '12  2";, 
Au?  1  1942 
June  I  l<ti7 
Sept  1  1952 


Nov  1  '123M% 
Oct    1  1915 

Anr    1    HUD 
Oot  31   '12.  30c 
Auk  15  '12     \'/( 
Oct    1  1912   IH 


•Tune  1  1910  2% 
Oct  1    1912   1  H 
May  1  1940 
\Tr-h   I'll    sorts 


Places  Where  Interest  and 
Dividends  (ire  I'atiahle 


Checks  mailed 
do 


Checks  mailed 
do 
from  FldTrCo.PM 


Harvey  Flsk  &  Sons.  N  Y 

do  do 

do  do 

25  Broad  St.   New  York 

do  do 

Check  from  Co's  Office 
Cuai'  TT  Co,  N  Y;  &  Host 
Farm  I.  <v  T  Co.NY&Bos 
N    Y.    Boston    &  Londoa 


Checks  mailed 
New   York 
Treasurer's  Office, 
Checks  mailed. 


Hankers  Trust  Co.    N    T 


mailed 
do 

Bankers  Trust  Co,   N   Y 
32   Nassau  <s| .   New   York 


REPORT  for  year  ending  Aug.  31  1911  In  V.  93.  p.  1321. 
Year —  Net  Profits.      Die.  on  Pref.         Div.onCom.  Balance. 

1911-12  $895,421      t6M)$749,13I         sur.J146.290 

191U-U  1,241.115     (7%)   839.027        sur.402,088 

1909-10 743.807      (7%)    839.027        def.  95.220 

$39,027      (1  !4%»SS9.894       def.   28.631 

Chairman.  Francis  II.  Brownell:  Prest.,  Harry  L.  Day;  Treas..  F.  C. 
Dr«dlng:  Sec.  Frank  Sweeny.—  (V.  93,  p.  1728;  V.  94,  p.  489.  1699.) 

FEDERAL  SUGAR  REFINING  CO.— Incorporated  in  New  Jersey  June  19 
1902;  re-lncoi  Vew  York  May  3  1907.   V.  84.  p.  1117.      Plant  at 

Yonkers,  X.  v.     0  egun  Atur.  1  1904:  capacity  7,500  barrels  a 

■  lav.  Application  to  list,  V.  84,  p.  691.  Process.  V.  74.  p.  1358.  Pref. 
-look  Is  subject  to  call  at  125  and  convertible  Into  common  stock  at  par. 
Div.  on  com  Q-.J.).     The  $2, 500,000  5%  refunding 

irold  ni  >Id  to  retire  floating  debt  and  for  working  capital.     No 

mortgage  can  be  placed  on  property  owned ,  directly  or  through  stock  owner- 
,bi;>.  while  any  of  the  notes  are  out-- landing.  V.  93,  p.  1388.  Report  for 
17  tnos.end.  Julv31  1911,  in  V.  93,  p.  466.  snowed;  net,  $835,110;  deprcc. 
A:  pref.  div.  (9%),  $299,052;  bal..  sur.,  S501.904.  Pres..  Claus  A. 
.  I-:  V.-P.,  Clarence  11.  Mackav  and  Win.  W.  Cook;  Treas.,  Pierre  J. 
.smith:  Sec.  A.  H.  Piatt.      Office,  138  Front  St.,  N.  Y.—  (V.  94.  p.  70.) 

GALENA  SIGNAL  OIL  CO.— See  pages  180-5. 

GENERAL  ASPHALT  CO.— ORGANIZATION.— Incorp.  in   N.  J.  on 
May  I'i  1903  as  successor  of  the  Nat.  Asphalt  Co.,  per  plan  V.  75,  p.  188; 
,  p.  1145;  V.  79.  p.  101.2586;   V.  80.  p.  2218;  V.  82.  p.  120S. 

STOCK. — As  to  right  of  conversion,  call.  &c,  see  V.  79.  p.  2580:  V.  92, 
p.  1371.     Common  stock  outstanding  S9.861.000;    pref..  sec  table. 

DIVIDENDS.—     11906.   1907.   1908.   1909.   1910.   1911.  1912. 

On   preferred J    4  2  2  5  5        5       IH.lH.lii.— 

Also  on  accumulations,  1910.  1%  cash  and  in  Mch.  1911  8  v$  %  in  div. 
warrants  (SI, 116, 500)  In  full  for  accum.  divs.,  conv.  into  5-year  5%  debs. 
due  Mch.  1  1916.  but  callable  at  par.     V.  92.  p.  121;   V.  90.  p.  449. 

VOTING  TRUST. — Stock  is  vested  until  June  15  1913  In  Ave  voting  trus- 
tees, viz.:  Henry  W.  Blddle,  Rudulph  Ellis,  Alvin  W.  Krech,  Henry  Tat- 
nall.  Win.  D.  WInsor:  trust  may  be  dissolved  by  trustees.      V.  88,  p.  1064. 

Bonds  Of  subsidiary  cos.:  S879.000  Barber  Asph.  Pav.  deb.  6s,  due  Apr.  1 
1916.  subiect  to  call  at  par  since  1906:  coll.  5%  RR.  notes,  5400.000,  due 
Feh.  15  1913  (V.  92.  p.  1372;  SI. 397. 770  \ew  Trinidad  Lake  Asphalt 
deb.  6s.  due  Jan.  1  1930:  coll.  loans  Jan.  31  1912,  $479,747:  Barber  Asphalt 
Paving  5%  car  trust  notes,  $157,925,  maturing  part  quar.  during  3  years; 
mortgages  payable  and  ground  rents,  5160,992.  V.  70.  p.  993;  V.  71,  p. 
555;    V.  79.  p.  104;   see  also  securities  owned.  V.  73,  p.  290. 

REPORT. —  Report  for  year  ending  April  30  1912,  In  V.  94.  p.  1447, 
showed  results  for  Ian.  31   1912:   Total  gross  income,  $16,542,- 

281,  net  income.  52.069.035;  Int..  taxes,  bad  debts,  &c,  $994,738:  profit, 
SI. 074,  cost  of  maintaining  pavements,  5257.547:   div.  on  pref. 

(5%  i.  bal.,  surn.,  5159,759. 

OFFICERS. — Pres.,  Arthur  W.  Sewall;  V.-P.,  Avery  D.  Andrews; 
Treas..  Ira  Atkinson.  Office,  Land  Title  Bldg.,  Phila. —  (V.  92.  p.  121. 
728.  1246.  1371;    V.  94.  p.  769,  1252.  1386,  1447.) 

GENERAL  B\K1NQ  CO.— See  page  180-5. 

GENERAL  CHEMICAL  CO.— ORGANIZATION.  &c— Incorporated  In 
N.  Y.  on. Feb.  15  1899  as  a  consolidation.  V.  68.  p.  571;  V.  74.  p.  1093. 
V.  73.  p.  724:    V.  89.  p.  351,  414;    V.  90,  p.  445;    V.  91,  p.  656. 

STOCK. — Stockholders  voted  Aug.  12  1910  to  increase  the  auth.  pref. 
Stock  from  512.500,000  to  S15.000.000.  Holders  of  both  classes  of  record 
Sept.  15  1910  subscribed  pro  rata  at  par.  payable  Oct.  15  1910,  for  $]  ,250,- 
000  7%  cum.  1st  pref.  stock  of  the  Gen.  Chem.  Co.  of  Cal.,  convertible  until 
Oct.  1  1920  into  Gen.  Chem.  Dref.  stock  at  par.  Pref.  and  common  stock- 
holders of  record  Mch.  1  1912  were  offered  right  to  subscribe,  respectively. for 
■  >0  pref.  and  51.250.000  common  stock  at  par,  payable  In  4  equal  In- 
stallments. Payments  on  pref.  stock  are  due  Apr.  1,  July  1  and  Oct.  1 
1912  and  Jan.  2  1913.  and  on  common  May  1,  Aug.  1  and  Nov.  1  1912  and 
Feb.  3  1913.  This  will  increase  the  outstanding  stock  to  513,750.000  pref 
and  $9,414,800  common.  First  auar.  div.  of  California  Co.  paid  Jan.  1911 
DIVIDENDS,   •mi  to '')2.  '03.  '06  to  '09.         1910.       1911.  1912. 

Common.    %      I  yearly.     5       4  yearly.  5%&l0stk      6     1'<.1H,1M.1H 

In  March  1910  paid  on  common  10%  in  stock  and  in  Feb.  1912  5%. 
V.  90.  p.  306;  V.  93.  p.  1389. 

EARNINGS.— Statement  for  6  mos.  ending  June  30  1912  in  V.  95,  p.  296. 
with  t.al.shi-  Net  profits.  Si  , 352. 752.  agst.  51,103,308  In  1911; 

fire  Insnr.  n  000;  pref.  dlvs.  (3%).  $375,000;  com.  dlvs.  (3%), 

767:  charged  off  plant,   &c,  acct.,  $207,691;  bal.,  Mir.,  $483,294. 

REPORT. — Report  for  year  ending  Dec.  31  1911,  with  balance  sheet.  In 
V  94.  p.  347,  showed:  Net  profits,  52.301.880:  charged  off.  5185.944:  div  , 
6%  on  pref.,  5759.000;  div.  on  com.  (6%),  $489,078;  to  proOt-sharers. 
$137,626;  reserve  for  U.  S.  tax,  $19,353;  charged  off.  $185,944;  bal..  sur.. 
$779,879. 

OFFICERS.— Chairman  of  the  Board.  William  H.  Nichols:  Pros..  San- 
ford  H.  Steele:  V.-Ps..  F:dward  H.  Rising,  Chas.  Robinson  Smith,  E.  B. 
Brogg  and  W.  H.  Nichols  Jr.;  Sec.  &  Treas.,  James  L.  Morgan;  Chairman 
Exec.  Coram.,  Wm.  H.  Nichols  Jr.,  25  Broad  St.,  N.  Y. — (V.  95,  p.  296) 

GENERAL  ELECTRIC  CO.— ORGANIZATION.— Organized  under  a 
special  charter  of  New  York  April  15  1892,  and  manufactures  outfits  for 
electric  railways  and  all  kinds  of  electrical  supplies.  The  pate. 
made  In  1896  with  the  Westlnghouse  Electric  &  Mfg.  Co.  expired  April  30 
1911.  V.  92.  p.  1314;  V.  8o.  p.  155.  1648:  V.  62.  p.  502.  635,  1040: 
V.  65,  p.  151:  V.  68.  p.  1024.  (See  V.  68.  p.  927.)  V.  70.  p.  689;  V.  80. 
p.  1481;  V.  83,  p.  689.  Owns  entire  common  stock  of  Electrical  Securities 
Corp.  and  Elec.  Bond  &  Share  Co.  V.  79,  p.  1706.2645;  V.  81,  p.  510 
In  Jan.  1912  arranged  to  acquire  the  Nat. Elec. Lamp  Co.;  V.  94.  p.  211  .If  60 

Owns  tne  rights  for  the  U.  S.  under  patents  covering  Curtis  steam  turbine 
engines.  V.  76.  p.  1195;  V.  77,  p.  2101;  V.  82.  p.  1272.  Co-operates  with 
American  Locomotive  Co.  In  building  electric  locomotives.  V.  79.  p.  1022. 
Settlement  of  Government  suit.  V.  93,  p.  1024.  1194;    V.  92.  p.  599. 

STOCK. — Stockholders  on  Aug.  29  1912  authorized  an  Increase  In  the 
stock  from  580,000.000  to  $105,000,000.  $23,292,510  being  distributed  as  a 
30%  stock  dividend,  raking  amount  outstandlngto5100,934,210.V.95p.23S. 

DIVIDENDS.—  1899.         1900.  1901.  1902  to  Oct  1912 

Per  eent 3  6H  9  8  yearly  <Q.-J.> 

In  1902  distributed  66  2-3%  stock,  restoring  40%  surrendered  In  1898 
and  stockholders  of  record  Dec.  31  1912  will  receive  30%  ($29,019,892)  to 
repay  stockholders  In  part  for  dlvs.  passed  or  reduced  In  years  since  1893 
▼  .  96.  p.  238.  422. 


DEBENTURES.— In  1902  $2,047,000  deb.  bonds  were  issued,  redeem- 
able to  Aug.  1  1912  at  par  and  thereafter  at  105.  V.  75.  p.  139.  There  are 
also  $38,000  5%  debs,  outstanding,  convertible  Into  stock  at  120. 

The  S  12,875,000  5%  debentures  of  1907  became  convertible  June  I  1911 
into  stock  at  par  and  redeemable  at  105.  V.  84,  p.  1184,  1251;  V.  92,  p. 1  1 12 
An  Issue  of  $60,000,000  debentures  was  authorized  in  July  1912  to  provide 
for  future  requirements,  Interest  not  to  exceed  5%,  of  which  510, 000, 00* 
have  been  sold.  No  mortgage  can  be  made  without  equally  securing  the 
debentures  except  purchase  money  mortgages  and  pledges  as  security  for 
temporary  loans  or  as  Indemnity.  V.  95,  p    238,  752,  892. 

REPORT.— For  year  ending  Dec.  31  1911.  in  V.  94,  p.  1180.  1192. 

Cal.  Year      Cal.  Year        11  Mos. 
1911.  1910.  1909. 

Income — Sales $70,383,854  $71,478,558  $51,650,632 

Royalties.  &c \   2,770,514/     2.198.099       1,200,848 

Interest  and  discount i  1         952,381  706,552 

Sale  of  securities,  &c.._ 240.010  78,051  478,020 

Total  Income 

Operating  expenses  and  taxes.. . 
Interest  on  debentures 

Balance  for  dividends  __ 


.-.$73,394,378  $74,707,089  554.102,052 

...562,460,557  $63,134,602  $46,950,760 

371,015  717,395  657.621 


$10,562,806  $10,855,092     56,493.671 

Balance  Dec.  31  1911  as  above.  510. 562, 800;  div. (8%)  on  stock,  55,806,- 
344;  total  sur.  Jan.  31  1911,  $23,022,706:  total  sur.  Dec.  31  '11,  529,019,892, 
from  which  was  paid  30%  stock  dividend   (523.292,510)   in  Aug.  1912. 

DIRECTORS. — Gordon  Abbott,  Oliver  Ames,  C.  A.  Coffin  (President), 
George  P.  Gardner,  Henry  L.  Higginson,  J.  Pierpont  Morgan,  J.  P.  Ord, 
Robert  Treat  Paine  2d,  Marsden  J.  Perry,  E.  W.  Rice  Jr.,  S.  L.  Schoon- 
maker,  Charles  Steele,  B.  E.  Sunny,  M.  F.  Westover  and  I.  S.  Keeler. 
30  Church  St.—  (V.  95,  p.  114,  238,  422,  621.  752.  892.) 

GENERAL  MOTORS  CO.— Incorp.  Sept.  16  1908  In  New  Jersey  and 
acquired  Bulck  Motor  Co.,  Flint,  Mich.;  Olds  Moto>-  Works,  Lansing,  Mich.. 
&c  V.  88,  p.  751.  824;  V.  89.  p.  228,  1515,  1666;  V.  91.  p.  948;  V.  95,  p. 
1060. 

STOCK. — Auth.,  S40.000.000  common  and  520,000,000  7%  cum.  pref.; 
par  $100.  Outstanding  Aug.  1912,  common,  516,371,183,  and  pref.,  514.- 
936,800;  also  53,502.847  com.  and  53.101,600  pref.  In  treasutles  of  parent 
and  sub.  cos.  Greater  part  of  stock  held  by  voting  trustees.  James  N. 
Wallace,  Frcdk.  Strauss,  James  J.  Storrow,  Anthony  N.  Brady  and  W.  C. 
Durant.     See  application  to  list,  V.  93,  p.  413. 

DIVDS  (%)  1909.  1910.  1911.  1912. 

Pref  (seml-ann)..  7  7  7       May,  4  1-12;  Nov.  3H 

Common ..     150  stk.  (V.  89.  p.  1143)     0 

In  May  1912  4  1-12%  on  pref.  for  7  months  ending  May  1,  owing  t» 
change  of  dividend  dates.     V.  94,  p.  985. 

FIRST  LIEN  NOTES.— The  first  lien(j%  eoldnotcsof  1910(520.000.000). 
of  which  S15.000.000  were  sold,  arc  secured  by  513.300,000  1st  M.  6% 
5-vear  notes  of  the  Genera)  Motors  Co.  of  Mich,  (part  of  an  auth.  Issue  of 
520,000,000) ,  all  of  whose  stock  is  owned,  and  thus  upon  the  properties 
of  all  the  subsidiaries  merged  therein,  &c.  Net  quick  assets  must  never 
be  less  tlian  133  1-3%  of  outstanding  notes.  Redeemable  at  102  H  on  any 
Interest  day  as  a  whole  or  by  a  sinking  fund  of  51,500,000  in  1911  and  1912 
and  52.000.000  in  1913  and  1914.  V.  91.  p.  948.  1028.  1098.  1387.  1576; 
application  to  list,  V.  93,  p.  53. 

EARNINGS.— Report  for  year  ending  July  31  1912  In  V.  95,  p.  1038. 
1060,  showed  company's  proportion  of  profits  of  sub.  cos..  54.74lj.756;  Int. 
on  first  lien  notes.  5850.463;  pref.  div.,  51.040,210:  bal..  sur..  52.856.083. 
Gross  sales  of  sub.  cos.  for  same  period,  $64,744,496. 

Pres.,  Thomas  Ncal;  V.-Ps.,  W.C.  Durant,  C.  W.  Nash.  Emory  W.  Clark: 
Sec,  Standlsh  Backus;  Treas.,  James  T.  Shaw:  Comp.,  W.  H.  Alford. 
Office,  Detroit.— (V.  95.  p.  1038,  1060.) 

GOLDFIELD  CONSOLIDATED  MINES  CO.— See  pages  180-5. 

(B.  F.)  GOODRICH  CO. — ORGANIZATION. — Incorp.  In  New  York 
May  2  1912  per  plan,  V.  94,  p.  829.  as  successor  of  Ohio  company  of  same 
name,  and  in  June  1912  acquired  the  Diamond  Rubber  Co.  (V.  93,  p.  1262), 
having  adjoining  plant  at  Akron.  O.  V.  94,  p.  1386,  1629.  Manufactures 
a  large  variety  of  rubber  goods,  Including  automobile  tires,  &c,  the  twe 
companies  consolidated  being  among  the  six  largest  concerns  in  the  U.  S. 

STOCK. — Of  the  stock  530,000,000  common  and  $15,000,000  pref.  was 
issued,  per  plan  V.  94,  p.  829-,  to  acquire  the  old  Goodrich  (Ohio)  Co.  and 
for  new  capital.  In  June  1912  the  stock  was  increased  to  $30,000,000  pref. 
and  $60,000,000  common  to  acquire  the  Diamond  Rubber  Co.  V.  94.  p. 
1380.  Pref.  may  be  redeemed  at  not  exceeding  125  and  accrued  divs.,  and 
is  to  be  entitled  to  125  and  accrued  divs.  on  any  dissolution  or  merger  ahead 
of  the  com.  stock.  At  least  3%  of  pref.  stock  is  to  be  retired  yearly  after 
July  1  1913  from  surplus  profits  before  divs.  are  paid  on  com.  stock.  Pref. 
stock  cannot  be  increased  or  present  property  mortgaged  without  vote  of 
three-quarters  of  each  class  of  stock.  Entire  voting  power  for  election  of 
directors  is  vested  in  common  stock  until  four  quarterly  divs.  are  in  default, 
when  pref.  shall  elect  one-half  of  directors  until  default  shall  have  been  mad* 
good.  V.  94.  p.  1629.  Div.  on  pref.,  1  >A%,  paid  July  I  and  Oot.  1  1912 
On  common,  1%  paid  Aug.  15  1912. 

EARNINGS. — Combined  sales  and  profits  before  deprec.  (Incl.  Goodrich 
Co.  for  cal.  years  and  Diamond  Co.  for  years  ending  Sept.  30):  In  1911, 
gross  sales,  548,528,112,  agst.  545,800,535  In  1910;  profits.  $7,805,312, 
agst.  56,384,059.     Consol.  balance  sheet  April  1  1912,  V.  94,  p.  1629. 

OFFICERS. — Pres.,  B.  G.  Work;  Sec,  C.  B.  Raymond:  Treas.,  W.  A. 
Means.  Directors,  June  1912.  V.  94.  p.  1767.  Office,  Akron,  O. — (V.  94. 
p.  1099.  1767;  V.  95.  p.  238,  547  ) 

GOODYEAR  TIRE  &  RUBBER  CO.— See  pages  180-S. 

GREAT  FALLS  (MONT.)  POWER  CO.— ORGANIZATION.— Incorp.  In 
Montana  In  1910  and  purchased  the  water-power  rights  and  power  plants 
of  the  Great  Falls  Water  Power  &  Townslte  Co..  located  on  the  Missouri 
River  near  Great  Falls,  Mont.  The  company  has  30,000  h.  p.  installed  at 
Its  Rainbow  Falls  hydro-electric  plant  and  owns  the  Block  Eagle  Falls  dam 
and  water-power  development  of  approximately  10,000  h.  p.  capacity. 
Owns  undeveloped  water  rights  est.  at  130.000  h.  p.  capacity.    V.  94. p.  985. 

STOCK. — Auth.,  $10,000,000  com.,  $5,000,000  pref .  (p.  &  d.) ;  outstand- 
ing, onlv  the  510.000,000  common,  which  is  owned  by  the  Great  Falls  Water 
Power  &  Townslte  Co.,  a  one-half  Interest  In  the  latter  Is  owned  by  the 
Butte  Electric  &  Power  Co.  First  div.  on  com.  stock.  1H%.  paid  Nov. 
1911.     V.  94,  p.  985. 

BONDS. — Auth.  Issue.  $15,000,000.  of  which  $10,000,000  are  reserved 
and  can  be  Issued  under  careful  restrictions.  Yearly  sinking  fund  of  1%  of 
all  bonds  certified  •aly  hegUalag  1912.     See  V.  93,  p.  478;  T.  94.  p.  985. 
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#reat  West  PowCo  — 1st  M  $2.".. 000, 000 'call  1012  lOOj.Ba.c 

Cal  Elec  Gen  Co  1st  m  $5,000,000  gu  p  A  l  nail  L06 

Pref  stk  (2.500,000  6%  cum  aft  1911    call  1913106;  guar 

City  EleO  Co  San  Fran  1st  M  (call  1912  105)  S5.O00.000  guar 

flusgenfieim  Exploration  Co — Stock  $22,000.000 

Hart,  Schaff  &  Marx  —  Pref  (p  A  d)  stk  7%    cum  $4,950,000 

Havana  Tobacco  Co     Hon  Is  Si o.ooo.ooo  eold... 

Helmc  (Geo  W)  Co — Common  stock  

Preferred  stock  (p  Ad)  $1,000.000  7%  non-cum. 

Hercules  Powder  Co —Slock    .      __    

Bonds  cold   (non-mt  rel    hit  guar  red  102 G.cAr 

Herring-Hall-Marvin  —Common   stock 

Pref  stock  7%  cum  callable  at  par  $700,000 
Hocking  Val  Products  -1st   M  $2,0  10,00  I  g  red  105  s  f..Ba 

Homcstake  Mining  Co— -Stock  $22,000,000  auth 

Hudson  Navigation  Co    -Coll  trust  s  f  bonds  red  par. .  Eq.c* 

New  Jersey  Steamboat  first  mortgage  gold F 

Hudson  Nav  Co  gold  sinking  fund  mortgage  o* 

Hydraulic  Power  Co,  Niagara  Falls — Com  stock  $12,000,000. 

Nlag  Falls  liyd  How  oc  iVLfg  1st  M  on  null  prop,  can   I  .0  , 

First  A  ret  M  $3,500.000,oall  110  after  July  1  1920  ..c'Ar 

Convertible  second  mortgage  r 

Winois  Northern  Utilities  Co— Common  stock  $10,000,660- . 

Prcf  stock  6%  cum  $10.000,000 

1st  and  ref  M  gold  red  1 05 . . 

Indiana  Lighting  — First  mtge  ($5,000,000)  gold  red  102. .Ce 

Indiana  Pipe  Line  Co — Stock  $5,000.000 - 

Indian  Refining  Co — Common  stock  $4,500,000 

Pref  (p  &  d)  stk  7%  cum  and  participating  convertible.. 

First  mure  S5.000.000  g  .Id  call   102  sinking  fund..  Ka 


Hate 
Bonds 


1000 
1008 


1007 
1002 


1903 
1891 

1908 

i  900 

1 9 1  o 

1910 


1908 


I'll  1 


Par 
Value 


$1,000 
1 .000 


25 

100 

1.000 

LOO 

100 


100  Ac 

100 

100 

100   Ac 

100 

1,000 

1,00  ) 

l.oo  I 

100 


1 .000 

1.0001 

100 

100 

100 

1.000 

50 

L00 

100 
1.000 


Amount 
Outstanding 


$16,477,000 
1.200.000 
1.000.000 
1,700.000 
20,793.300 
4.95  l  oou 
7.500.000 
4.000.000 
4.000.000 

0.500.000 

(,.500.000 

700,000 

NoneM'y'12 
L.836  3  o 

21,810.000 

2."  1.000 

1. 392 .900' 

2. 210.  n,  .o 

12.000,00  i 

2.850,000 
2,500.000 
4,635,000 

1. 80S. 000 

1,779,000 
2.993.000 

5.000.000 
3,000.000 

.■{.000.000 
3  585.000 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Mai arlti/ 


Places  Where  Interest  and 
Dividends  are  Payable 


IS 

og 

5g 

10  In  '12 


J      A     J. July  1  L946 
.\r    a     s  sept  i  L948 
Guarant    y  bee  ns  in  1912 
J      &     J  1937 

Q— -J      Oct    1  '12,2  H% 


See     text      Q — J      S  ept30'l2  1  %  % 
5  g      J      A     D  June  I  l  "2  " 


See    text 
7 


8=j 


(is      J      A     J 


5  e 


Ort    1  '12.2M% 
Oct    1  '12.1  H% 


6  In  1911  Monthly 
5  J      &      J 

5  g      M     A     N 
0  g       F     A     A 


.1  Jan    l  1961 


4 

5g 

6 


M  A  N 
3  A  J 
A     A     O 


6 

5  g      A     A     O 
4  g        F      &     A 

Sec     text  See    text 
See     text,      Q — J 
See    text'    Q— M 

6  g      A     &    o 


Oct  25    12.  50c 
Jan    I  1923 
Mch  1  1921 
Feb   1  L938 


New   York.   London,   Ac 
New  York  and  San  Fran 

Central  Trust  Co.  San  Fr 
nailed 

Guaranty"  trust  Co 
Checks  mailed 
do 


Bankers  Trust.  N  Y 


May  1  1020 
July  1  1050 
Oct     1   1950 


Nov  1  12  114% 
Apr  ]  1057 
Aug  1  1918 
Nov  15  '12.  8% 
July  15  Ml  3  "o 
Sept  15  "11  1  % 
Apr  1913  to  "21 


Equitable  Trust  Co 
Hecb    &    Metals   .Nat   Uk 
Union  Trust  Co,  Albany 


Company's  office 

Tr  Co. Buff 
Company's  Office 


III  Tr    A      Sav    HU.    Chic 
Central   Trust   Co.    N    Y 


Semi-annual 


EARNINGS.— For  cal.  year  1911,  gross,  $822,592:  net  aft.-r  taxes, 
$605,014;  bond  Int.,  $122,500;  charged  off,  $10,807;  bal..  sur.,  $531,707. 
T.  94,  p.  985. 

OFFICERS. — Pros.,  John  D.  Ryan;  Sec,  P.  E.  Blsland.  30  Broad  St., 
New  York.— (V.  93,  p.  472;  V.  94,  p.  914.  985.) 

0REAT  LAKES  TOWING  CO.— See  pages  180-5. 

GREAT  NORTHERN  IRON  ORE  PROPERTIES.— The  U.  S.  Steel  In- 
terests have  elected  to  terminate  on  Jan.  1  1015  their  lease  (made  Oct.  1 
1906)  of  the  bulk  of  the  ore  lauds  on  a  royalty  basis  of  SI  65  per  ton  standard 
*re  with  3.4c.  per  ton  Increase  each  year.  The  trustees  are  Louis  VV.  Hill. 
James  N.  Hill  and  Walter  J.  Hill.  The  1,500,000  shares  of  bencacial 
Interest  In  the  trust  equal  to  the  number  of  shares  of  stock  held  were  issued 
Dec.  1900  to  Great  Northern  stockholders.  Properties,  royalties  ree'd,  Ac, 
see  V.  94,  p.  556.  First  div.  on  ore  ct.'f.,  $1  per  share,  paid  Sep.  10  1907; 
Mch.  16  1908,  $1;  Sept.  15  1909,  SI;  Men.  15,  Sept.  and  Dec.  1910  and 
Men.  1911,  50c.  each.     V.  87.  p,  740,  936;  V.  90.  p.  562;  V.  91.  p.  1330. 

Report  for  year  ending  Dec.  31  1911,  V.  94,  p. 347. 556. —(V.  95.  p.  682.) 

GREAT  WESTERN  POWER  CO.— ORGANIZATION.— Incorporated  In 
California  Sept.  16  1906  and  owns  (1)  at  Big  Bend  (La  Plumas),  Cal.,  18 
miles  above  Orovlile,  and  169  miles  northeast  of  Oakland,  a  hydro-electric 
plant  with  a  total  capacity  of  55,000  (electrical)  n.  p..  Its  power  being 
transmitted  to  Oakland  over  two  circuits  to  sub-stations  at  Sacra- 
mento. Brighton,  Antloch,  Cowell  and  Oakland,  each  sub-station  supplying 
•ustomers  within  a  radius  of  25  miles.  (2)  A  reservoir  under  construction  at 
Big  Meadows  which,  with  the  falls  on  tbe  north  fork  of  the  Feather  River. 
should,  It  Is  stated,  make  possible  a  development  of  500.000  h.  p.  foompare 
V.  92,  p.  143.8).  The  immediate  installation  of  3  additional  hydro-electric 
plants  of  55,000  h.  p.  eaoh  is  said  to  be  proposed. 

Also  owns  (a)  the  $5,000,000  common  stock  of  the  California  Electric 
Generating  Co.,  which  has  erected  at  Oakland  for  emergency  service  a  steam 
power  plant,  capacity  15.000  electric  h.  p.;  and  (bi  In  1911  (V.  92,  p.  1418) 
acquired  all  of  the  $5.000  000  stock  of  the  City  Electric  Co  ol  San  Fran- 
•Iseo.  with  a  steam  power  plant  of  28,000  electrical  h.  p.  capacity.  Favor- 
able decision.  V.  94,  p.  1767. 

The  Citizens'  Light  A  Power  Co.  was  Incorp.  In  California  on  July  21 
1911  with  $3,000,000  authorized  common.  $2,000,000  pref  and  a  bond  Issue 
•f  $2,50 o,  i00.  to  Install  an  electric  system  In  Sacramento  In  the  Interest 
•f  the  Great  Western  Power  Co.  The  Sacramento  Valley  Power  Co., 
which  was  Incorporated  on  Jan.  5  1911  with  $2,000,000  auth.  stock  and 
$2,000,000  bonds,  of  which  51,000.000  to  be  Issued  at  present.  Is  also  con- 
trolled by  the  same  interests.     V.  93.  p.  1536. 

CONTROL.— The  entire  S27.500.000  capital  Stock  Is  owned  by  the 
Western   Power  Co.  of  N.  J.,  a  holding  company  with  I  <>f  out- 

standing stock,  of  which  $6,000,000  is  pref.  0%  cumulative  from  Jin  .  1  1 '. » 1  _' 

BONDS.— 1st  M.  5%  bonds,  authorized.  $25,000,000.  Certified  $17.- 
476.000:  $750,000  bearing  no  Int.,  pledged  under  mtge.  of  California  Electric 
Generating  Co.;  $279,000  In  treasure  of  Great  Western  Tower  Co.;  In 
hands  of  public  (V.  89,  i>.  1283).  $16  447.000.  The  (5,000.000  common 
stock  of  California  Elee.  Qen     Co    is  deposited  under  i  e  .  .ill  I 

Sll  tlie  $5,000,000  stock  of  City  Elec.  Co.  of  San  Francisco  has  been  slm- 
arly  deposited.  V.  91.  p.  1163;  V.  92.  p.  1438;  V.  89.  p.  1283. 
Caltjornia  Electric  Generating  Co  -Leased  to  Great  western  Power  Co., 
which  owns  the  $5,000,000  com .  Stk.  (guarantees  the  bonds,  p.,  I  and  s.  f. 
(V.  88,  p.  688;  V.  89,  p.  172)  and  will  pay  6%  on  tbe  pref.  stock  beginning 
In  1912.  Pref.  stock  auth.,  $2,500,000:  trusteed  and  may  be  used  only  for 
benefit  of  Great  Western  Power  Co,  system,  $900,000;  in  hands  of  public 
(dlvs.  cumulative  at  0%  from  Jan.  1  1912  and  guaranteed  by  Great  Western 
Power  Co.).  $1,600.(11)0:  Drst  mtge.  (V.  88,  p.  688),  auth..  (5,000.000: 
Issued,  guar,  by  Great  Western  Power  Co.  (V.  88.  p.  688),  SI. 200/ 

Cltti  Electric  Co.  of  San  Francisco. — First  mtge.  5%  bonds  i  v .  92.  p 
$1,700,000,  Int.  guar  by  Cal.   Gen.   Elec.  Co.     V.  93.  p.  668. 

GENERAL  FINANCES.— In  May  1911  the  following  securities  were 
■ndcrwritten  bv  a  syndicate  on  account  of  the  purchase  of  tbe  City  Electric 
Co.  of  San  Francisco  iV.  92,  i>.  959.  884):  S3.000.000  Or.  West.  Cower  Co 
1st  M.  5s.  due  Julv  1   1916:    Si  .000.000  Calif .  Electric  Qen    Co    0"'„  pre! 

Stock,  $2,070,000  Western   POW.CO    of    V    J.  common  StOCK      V     83,   rt.  419) 

For  7  mos.  ending  July  31    1912,  Incl.  Cal    Elec.  Gen.  anil  City  Elec.  Co.. 

gross,  $1,265,482:  net.   after  taxes,  $749.  (73:  other  income,  $5,830;   fixed 

•barges  (incl.  Cal.  Gen.  guar.  pref.  stock  dlvs.),  9658,612:  bal.,  sur.,  $96,592. 

COMBINED   EARNINGS        \s  ihown   In   V.  92,   t>     1438 

Year  ending  March  31  and  Calendar  Year  1911.        1910-1 1.  1911. 

•ross  earnings (1.932.000     (1.936.474 

Met  earnings  (after  taxes) (1,188.000     $1. 170.002 

Fixed  charges 705.000  932.267 


Surplus (483.000        (247.335 

DIRECTORS.— Mortimer  Fleishhackcr.  Pres..  San  Francisco:  II.  II.  Sin- 
flair,  Guy  C.  Earl.  V.-Prcs'ts.  San  Finn  .  II  P.  Wilson.  See..  N.  V.:  \.  C. 
Bedford.  N.  Y.;  James  Irvine.  A.  W.  Billiard.  Herbert  Fleishhackcr.  San 
Fran.;  A.  W.  Burchard.  W.  S,  Crandell.  R.  B.  Young.  N.  Y.  The 
■rer  Is  F.  M.  Thompklns,  N.  Y.  Offices.  25  Broad  St..  N.  Y..  and  Shrcve 
Bldg..  San   Fran,  -V.  94,  p.  564,   1699.   1707. > 

OUGQENHEIM  EXPLORATION  CO.— ORGANIZATION.  Ac— In- 
corporated June  5  1899  In  New  Jersey.  Holds  stock  Interests  In  mining 
•ompanles  In  Mexico  and  the  U.  S.  Assets  Dee.  31  1911  Included  (13.860.- 
000  Amer.  Smelters'  Securities  series  "A"  stock  and  SI. 500.000  6%  bonds. 
$9,161,767  Ctah  Copper  Co.  stock.  (9.883,088  Yukon  Cold  Co  stock. 
Alaska- Yukon  property  and  equipment.  (1,170,230  miscellaneous  Invest- 
ments. $831,179  (all  carried  at  cost).   Ac.     See  list.  Y.  01.  p.  696. 

DIVIDENDS. — From  April  1903  to  Oct.  1906.  1  «*  %  quar.  (7%  yearly), 
and  since  to  Oct.  1912  Incl..  2  Vi  %  quar.  (10%  yearly). 

REPORT. — Report  for  cal.  year  191  1   In  V.  94.  p.  696  (compare  V.  91. 

S.  1630),  showed:     Total  Income.  $3,920,551:  general  expenses.  (238.781; 
lvs.    (10%),   (1,602.440;   bal.,  sur.   for  year.   $2,079,330.     Total  surplus 
Deo.  31    1911.   $23,474,178. 

OFFICERS.— Pres..  Daniel  Guggenheim:  V.-P.,  Morris  Guggenheim: 
Treas..  Leopold  Frledrlch;  See  ,  Charles  K.  Llpman.  Offices.  165  B'way. 
H.  Y.— (V.  94.  p.  696.  1055.   1630.)  —  V.  94.  p.   1055.   1630. 

MH^RTl„SCHAFFN,-R  *  *IARX.  INC  -ORGAN— Incorp.  In  N.  Y. 
May  11  1911,  succeeding  firm  manufacturing  men's  clothing.  V.  92.  p.  1376. 
STOCK.— Common  stock.  (15.000.000;  par.  $100;  pref  .  see  table.  Pref 
Ib  redeemable  In  whole  or  part  at  120  and  Boomed  dividends,  at  least  (500.- 
000  to  be  retired  oa  or  before  July  1  1921  and  $500,000  during  .Wear  periods 
thereafter.  No  mtge.  can  be  placed  or  the  pref.  stock  Increased  without 
toe  consent  of  75%  •  (  the  outstanding  pref.  stock.  No  dividends  on  the 
•amnion  stoek  unlaw  Uore  shall  have  been  set  aside  $500,000  surplus  profits 


and  no  dividends  In  excess  of  4%  In  any  year  unless  there  shall  have  been 
set  aside  as  surplus  profits  at  least  SI  .000.01)0.      V    92,  n    1370.  1439.  1639 

DIVIDENDS.— In  full  to  Oct.  1912.  Inclusive.  7%  (!?{?•  quar.). 

REPORT. — Report  for  year  ending  Dec.  31  1911.  in  V.  94.  p.  695, 
showed:  Gross  sales.  (15,012,848:  net  proilts,  (430.280;  divs..  7  '4  mos.  at 
rate  of  7%  yearly,  $20), 361;  other  deductions,  $56,640:  bal.,  sur..  $164,279. 
— (V.  94,  P-  282,  695.) 

HAVANV  TOBACCO  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  M  iv  28  1902  as  amalga  nation,  per  plan  in  V.  7t.  p  1142.  The 
Amer.  Cigar  Co.,  It  Is  understood,  owns  a  controlling  Interest  In  the  com- 
mon stock  and  $3,696,000  of  $7,500,000  bonds.     V.  85,  p.  287, 

Stock,  com.,  $10,000,000;   p    i  ,5  a  non-cum..  (5 .000 .000;  outstanding, 

29.790.700:    pre!.,  (4.703.800;    par  of  shares.  $100.      Bonds,  $10.- 

000,000  20-year  gold  5s.  of  which  (2.500.000  In  treasury.      Report  for  cal. 

year  1911.  V.  94.  p. 693  snowed:  Dividends  received,  (17,301:  deficit  after 

and  expenses.  5195  192'    lnt    on  gol  1  bonds.  (375.000:    bal.,  del., 

$570,192.     Office,   HI  Fifth  Ave..   N.  Y.— (V.  94.  p.  693.  769.) 

HELME  (GEO.  W.)  CO.— See  pages  180-5. 

HERCULES  POWDER  CO.— See  pages  180-5. 

HERRINQ-HALL-HARVIN  SAFE  CO.— See  pages  180-5. 

II.jJKINU  VALLEY  PRODUCTS  CO.— ORGANIZATION.— Incorp.  in 
W.  Va.  Feb.  1911  as  successor  of  the  Columbus  4  Hocking  Coal  A  Iron  Co. 
and  Columbus  A  Hocking  Clay  A  Brick  Mfg.  Co.,  both  sold  in  foreclosure 
in  July  1911.  per  modified  plan.  V.  91.  p.  S74  See  v  14,  p.  278;  V.  63. 
o.  559.  Leases  about  10.000  acres  of  oil  lands  In  New  Straitsville  Held  to 
Chartlers  Oil  Co.     V.  93,  p.  874.     Suit.  V.  94.  p.  1568. 

STOCK.— Auth..  $4,600,000;  par.  $100;  all  held  In  5-yr.  voting  trust. 

BONDS. — Annual  sinking  fund  on  bonds  at  least  5  cents  per  ton  on  coal 
15  cents  per  barrel  on  oil  and  25  cents  per  l.ooo  on  brick,  and  a  further 
sum  equal  to  excess  in  dlv'ds  above  6%.     V'.  91.  p.  874;  V.  93.  p  874,942. 

KKi'OliT  ol  I i)  mv  for  yea-  I  I  17-  is.  v    v;,  p.  1527. 

Pres.,   Daniel  E.  Reagan.  Columbus,  O. — (V.  94,  p.  1568.) 

HOMESTAKE  MINING  CO.— See  pages  180  5. 

HOUSTON  OIL  CO.  OF  rEXAS.— V.  94,  p    1252;  V.  95.  p.  179. 

HUDSON  NAVIGATION  CO.— See  pages  180-5. 

HYDRAULIC  POWER  CO..  NIAGARA  FALLS.— ORGANIZATION.— 

Incorp.  in  N.  Y.  Mch.  2s  1910;  on  June  I  loio  the  stock  was  Increased  from 
o  to  $12,000,000  to  acquire  the  plants,  properties),  water 
rights  and  all  other  assets  of  the  Niagara  Falls  Hydraulic  Power  A  Mfg.  Co., 
i which  was  Incorporated  In  1S7S  an  1  hi  i  pal  1  regular  dlvs.  for  a  lorrir  period 
of  years);  also  the  outstanding  bond  Issue  of  the  Cluf  Electrical  Distributing 
Co.  Supplies  mechanical  horse  power  either  to  adjacent  manufacturers  or 
to  its  subsidiary,  the  Cliff  Electrical  Distributing  Co.,  which  transforms  the 
mechanical  horse-power  Into  electrical  horse  power  and  transmits  it  to 
various  manufacturing  Industries  In  the  city  of  Niagara  Falls,  N.  Y .  Has 
two  power  stations  with  a  total  capacity  of  144,000  h.  p    (V.  91.  p. 340.) 

BONDS  —The  "first  and  ref.  mtge."  is  tor  $3,500,000;  $650, 0001s re- 
served to  retire  the  milling  property  bonds  due  May  1  1920  (V.  91,  p.  340.) 

EARNINGS.— For  12  months  ending  June  30  1912: 

Cross  earnings... (928.955  Total  net  available  for  lnt .  _$S02.S63 

Net  earnings 733. 540  Total  Int.  ohgs.  Oct.   1912.  3 

Other    income 69.323   Balance  on  above  basis 4S4.363 

DIRECTORS.— Pres.,  George  B.  Mathews:  1st  V.-P..  Arthur  Schoell- 
kopf:  2d  V.-P..  J.  F.  Schoellkopf  Sr.:  Sec.,  Paul  A.  Schoellkopf;  Asrt.  Sec., 
J.  P  Schoellkopf  Jr.;  Treas..  Arthur  Schoellkopf;  Asst.  Treas..  C.  P.  Hugo 
Schoellkopf;  Henry  Schoellkopf  Walter  Schoellkopf.  Hans  Schmidt,  W.  D. 
Olmsted.    P.   P.    Pfohl.— (V.  92.   p.    L6 

ILLINOIS  BRICK  CO.  — (V.  93.  p.  49,  10S:  V.  91.  p.  415.  1767.) 

ILLINOIS  NORTHERN  UTILITIES  CO.— ORGANIZATION.  Ac— In- 
corporated In  Illinois  April  1912  and  acquired  gas  and  electric  properties 
belonging  to   .  tales  operating  In  the  w  st  -rn  naif  of  the  northern 

part  of  Illinois  adjoining  the  territory  served  by  the  Public  Service  Corp.  of 
No.  Ill  :  also  owns  all  stock  and  bonds  of  St ,-rling  Dixon  A  Eastern  Electric 
Ry..  owning  street  railway  systems  In  Sterling  and  Dixon  and  an  Inter- 
urban  line  between  the  two  cities,  total  1st  track,  16.71  miles.  V.94,  p. 1383. 
Dlv.  on  pref..  1  K%,  Paid  Nov.  1   1912. 

BONDS.— Of  the  1st  and  ref.  5s  of  1912  (2.000.000  have  been  sold. 
Additional  amounts  may  be  Issut  .  refund  underlying  bonds; 

(6)  In  exchange,  par  tor  par.  (or  mortgage  debt  existing  at  time  of  acqui- 
sition of  properties  acquired  in  the  futu  1.000  (or  future  additions; 
on  for  expenditures  over  and  above  (1,000.000  made  in  acquiring  future 
property  to  extent  of  7  V';,  of  co^t  thereof.      V 

OFFICERS. — Samuel  Insull.  Pres.;  John  F.  Gilchrist.  Asst.  to  Pres.: 
Frank  J.  Baker  and  Charles  A.  Munroe,  V.-Presidents:  John  H.  Gullck 
Sec.  A-  Treas.— (V.  94.  p.  L383.) 

I  M>l  \N  \  LIGHTING  CO.  -ORG  WIZATION  -Successor  on  or  about 
Oct  1  L908  to  the  Lafayette.  Fort  Wayne,  etc  .  gas  companies),  foreclosed, 
per  plan  In  V.  84.  p.  871;  V.  86  p.  984.  stock  auth.  $4. 50O. 000.  all  out- 
standing. Dividend.  1%,  paid  Aug  1  1912;  Oct.  1.  \%.  Re), ort  for  cal. 
year  ion  in  Y.  Wt.  p.  542,  showed,  gross,  (1,014,955;  net,  after  taxes, 
$335,076;  bond  lnt  (119,864;  contingent  fund.  $30,000:  bal..  sur..  $1S5.- 
212.      Office.  2  Rector  St..  N.  Y  .—  (V.  0^.  D.   179.  542.' 

INDI  \N  RBFININa  CO..  CINCIW  m.— ORGANIZATION.— Incorp. 
In  Maine  in  1905.  Produces,  transports,  and  refines  crude  oil  and  manufac- 
tures lubricating  oils  ."Havoline."  "Packard."  Sjoj,  paralTlne  wax.  greases, 
Ac.  Sells  chleily  gasoline,  kerosene,  fuel  and  crude  oil.  Has  valuable  oil 
lands  and  oil  leases,  refining  plants  at  Lawrenccville.  III.,  and  Georgetown, 
Ky  :  owns  entire  stock  of  a  rctlnery  at  New  Orleans,  and  operates  refineries 
at  East  St.  Louis  and  Pittsburgh.  Has  storage  stations  at  New  Orleans 
and  Jersey  (Sty  for  export  business  and  many  distributing  stations  In  this 
aountry  and  Europe.  Operates  under  equipment  trusts.  Ac.  1.1S2  tank 
cars.   Combined  capacity  of  all  refineries  March  lull    1 3. 5O0  barrels  per  day. 

STOCK. — Pref.  Is  convertible  at  option  of  holder  Into  com.  stock  at  rate 
of  2  shares  of  pref.  for  1  share  of  com.,  on  the  day  after  the  date  on  which 
any  pref.  dividend  Is  made  payable,  upon  5  days'  notice. 

DIVIDENDS.— Dlvs  of  7%  yearly  paid  on  the  pref.  stock  In  full  to 
Sept.  15  191 1  and  of  12%  on  the  common  stock  from  July  1908  to  July  15 
1911.     No  payments  since  to  May  1912. 

BONDS.  — First  M .  serial  6"0  bonds  of  1911.  auth..  (5.000,000:  reserved 
for  future  Issue  (maturing  In  semi-annual  Installment*  of  tlOO.000  from 
April  I  1917  to  Oct.  1  192H.  $1  .OOO.OOO:  present  Issue.  $4,000,000.  due  In 
20  half-yearly  Installments  of  $200,000  each,  beginning  April  1  1912.  but 
callable  for  sink,  fund  or  as  an  entire  Issue  on  any  Int.  date  at  102  and  Int. I 
•bout  $200,000  was  paid  off  late  In  1911.     V.  93.  p.  1194. 
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UISi  '/■;./.  i  xi  'c '  I  rs  (  \  ■  MPANIBS 
[For  at)  I  »n  first  page) 


1 11  j    Ref   Co    Cai  trust  due  abi  |65.000  e-a  oall    106       .F.c 

(Concluded)  Car  trusts  $15,000  due  B-a  .F.o 
latersoll-Rand     Common  atoob  810.000.000  authorized 

Prof  stock  6%  cum  w>  4  d>  option  (sec  text) 

First  rat  it  red  105  alnoe  1911  N.c'&r 

International   tzrlcultural  Corp     Com  stk  $18,000,000  auth. 

Pre!  stock  <p  4  <l>  ~"o  oum  $18,000,000  authorized 

1st  \i  a  oollat  train*  m  bonds  $30.000,000rcd  L03.Ba.o« 

International  Cotton  Mills  Corp     Common  sio.ooo.ooo 

cd  (p  4  ill  7%  cumulative  *  10,000,000 

Mt  Vernon-W  •  i  Bold  .ss.ooo,yo0--c• 
do  do  Inoome  cumulative  mortgage 

.!  Spesoer  Turner  Co  deb  12,000,000  eold  p  4  I  (red)    

Ibleeold  notes  redeem,  par  $2,000,000  i sec  text)  B3 
lntern.ition.il  Harvester   -Common  stock  J80.000.000 

Preferred  u>  4  d)  7%  cumulative  $00.000.000 

N  otea  $20,001 )  .ooo 

International  Mercantile  Marine — StOOk  com  $00.000. 000..  . 
Pref  ip  4  d)  696  oum  $00,000,000  (V  $4.  p  1300.  1370)... 

Coll  trust  M  $75,000,000  red   105    e  Oct  1007.  .N.c'&r 

[nternat  Nav  1st  U  g  $20,000,000  sub]  to  call  (text).FP.c* 
OoaanloStm  Nav  1st  m  deb  £2,i 500, 000  auth  red  text.. c&r 
Dominion  Line  debentures   

(The'  International  Nickel — Common  stock  $50.000,000 auth 
Preferred  stock  (p  &  d>  6%  non-cum  $12,000,000  auth... 
First  mte i-  to  be  paid  al  no  iprU  l  L913  option  (text)  — Eq 

International  Paper— Stock  common  X'20.000,000 

Preferred   (not  as  to  assets)  0%  cumulative  $2o,000,000.- 

Flrst  eons  M  $10,000,000  g  red  since  1007  at  105 Us.C 

Cons  mtge  $10.000.000  gold  red  sink  fund  conv  (text) .  Eq  c* 


Date 
It  a  mis 


1910 
1010 


1912 


1 809 

1ST  I 
1906 
I'll  1 


1912 


1902 
1S09 
1908 
Var 


180.S 
1905 


Par 

Value 


$  1 .000 
500 

100 
100 
100  &c 
100 
100 


100 

100 

1 ,000 

1.000 

1.000 

1 .000 

100 

100 


100 

100 

1.000 

1.000 

£100 

Various 


100 

1.000 

100 

100 

1.000 

1.000 


Amount 
Outstanding 


Rate 
% 


$445,000 

110.000 

0,593. 125 

2,525.000 

2.000.0)0 

7.827.100 

13,059.300 

13.000.009 

7.070.295 

5.809.400 

8.000.000 

242,000 

1.482.000 

2.000.000 

80,000,000 

00. 000, 000 

20.000,000 

49.931.735 

51,730,971 

52.744,000 

18.143.000 

£1,250,000 

£90.331 

38.031,505 

8.912,626 

See    text 

17,442.800 

22.406,700 

8,778.000 

5.343.000 


I* 

See    text 

6  In  1912 

5g 


J  &  J 
J  &  J 
.See  text 
J  &  J 
J      &     J 


7  In  1912 
5  g 


See    text 
5  g 


6  g 

5  in  1912 
7 
5 


4M  g 

5  g 

4^ 

4H  &  5 

See    text 

6  In  1912 

5g 


2  In  1912 
5  e 


When 
Payable 


J      &     J 
M     &     N 


Q— J 

m  &    a 

j    &    j 

F     &     A 

J      &     J 

Q--J 

Q— M 

F     &     A 


A  &  O 
F  &  A 
J  30  Dec 


See    text 

Q— F 
A     &     O 


Q— J 

F     ft,     A 
.T      &      J 


Last  Dividend 
and  Maturity 


Jan  1913-16 
Jan  1913  to  '16 
Apr  30  '12    5% 
July  1  1912  3% 
Dec   31   l'i  15 


July  15  '12    3>A 
May  1  1932 


Jan  20  1912  1% 
Sept  1  1949 
Jan  1  1950 
Feb  1  1926 
July  ]  1916 
Oct  15 '12 
Sept  3  1912  1 H 
Feb   1  1915 


1 


Oct    1  1922 
Feb   1  1929 
Dec'13-J'e30'22 
Various 

Dec  2  1912  2% 
Nov  1  1912  IK 
Apr  1  1932 
July  1  1899  1% 
Oct  15  '12  H 
Feb  1  1918 
Jan    1  1935 


Places  Where  Interest  and 
Dividends  are  Payable 


First  Tr  &  Sav  Bk.  Chic 
do  do 

Checks  mailed 

do 
Office   11     B'way,    N    Y 


Checks  mailed 
Continental  Tr  Co,  Bait 
'A"u  paid  January  1909 
Office  Turner  Co,  N  Y 
Bankers  Trust  Co,  N  Y 
Checks  mailed 
Checks  mailed 


See  text 


J  P  Morgan  &  Co.   N   Y 

Company's   Office,    N    Y 

London 

Liverpool 

43  Exchange  Place,  N  Y 

do  do 

New  York  Trust  Co,  N  Y 
Checks  mailed 

do 
Metropolitan  Tr  Co,  N  Y 

do  do 


Sinking  fund,  60%  of  the  net  value  of  the  oil  produced;  such  payments 
must  aggregate  $500,000  per  annum  and  need  not  exceed  $250,000  each 
quarter.  No  dlvs.  to  be  declared  unless  sinking  fund  payments  have  aggre- 
gated $125,000  for  each  quarter.  Sinking  fund  to  be  increased  upon  issue 
of  bonds  in  excess  of  $4,000,000. 

Car  trusts.  No.  1.  V.  90.  p.  376,  450;   V.  91,  p.  520.    No.  2,  V.  92,  p.  191. 

OFFICERS.  &c. — Pres..  Richmond  Levering;  V.-P.,  B.  W.  Dudley; 
Sec  Newell  H.  Hargrave.  Directors:  Richmond  Levering,  Theo.  L. 
Pomeroy,  L.  B.  Franklin,  E.  C.  Potter,  Evans  R.  Dick,  New  York  City;  Wm. 
Cooper  Procter,  VV.  S.  Rowe.  C.  L.  Harrison,  Cincinnati. —  (V.  93,  p.  1194.) 

INDIANA  PIPE  LINE  CO.— See  pages  180-185. 

iNUERSOLL-RAND  CO. — ORGANIZATION. — Incorporated  in  N.  J. 
June  1  1905  and  acquired  Ingersoll-Sergeant  Drill  and  Rand  Drill  companies 
and  a  majority  of  the  $250,000  stock  of  the  Canadian  Rand  Drill  Co.,  the 
latter  having  a  plant  at  Sherbrooke,  Que.  Owns  plants  at  Phillipsburg, 
N.  J.,  Easton  and  Athens,  Pa.,  and  Painted  Post,  N.  Y.  In  Nov.  1910 
acquired  controlling  interest  in  A.  S.  Cameron  Steam  Pump  Works,  23d  St. 
and  East  River,  N.  Y.  V.  91,  p.  1450.  Application  to  list  was  In  V.  83, 
p.  1176:   see  also  V.  84.  p.  867;    V.  85,  p.  465. 

STOCK. — Stockholders  voted  Nov.  16  1910  to  Increase  the  authorized 
common  stock  from  $5,000,000  to  $10,000,000.  Holders  of  $2,274,500  of 
the  $4,800,000  outstanding  pref.  stock  availed  themselves  In  Dec.  1910  of 
the  option  of  exchange,  share  for  share,  of  common  stock.  V.  91,  p.  719. 
1028,  1098,  1388.  1515,  1632.  In  Oct.  1911  a  25%  stock  dlv.  ($1,318,625) 
was   paid,  raising  common  stock  to   $6,593,125.     V.  93,  p.  874. 

DIVIDENDS. — Pref..  Jan.  1906  to  July  1912.  incl.,  6%  yearly  (J.  &  J.) . 
On  common,  5%  paid  April  1910;  April  1911,  5%;  April  1912,  5%. 

REPORT. — Report  for  year  1911  in  V.  94,  p.  979,  showed:  Net  earnings 
over  depreciation  ($461,743),  $1,008,987;  int.  on  bonds,  $100,000;  pref. 
dlv.  (6%),  $151,518:  com.  div.  (5%)  paid  April  1912,  $329,515;  bal.,  sur., 
$422,954;  reserves,  $5,000. 

OFFICERS. — Pres.,  Wm.  L.  Saunders:  1st  V.-P.,  George  Doubleday, 
V.-P.  &  Treas..  Wm.  R.  Grace;  Sec,  Fred.  A.  Bralnerd.  Office,  11  Bway. 
—  (V.  92,  p.  953;  V.  93,  p.  874,  1024;  V.  94,  p.  979. 

INSTITUTION  FOR  ENCOURAGEMENT  OF  IRRIGATION  WORKS 
AND  DEVELOPMENT  OF  AGRICULTURE  IN  THE  U.  S.  OF  MEXICO. 
—V.  87,  p.  1013,  1090.  1162,  1240;  V.  88.  p.  454,  1624. 

INTERNATIONAL  AGRICULTURAL  CORPORATION— ORGANIZA- 
TION.— Incorporated  In  June  14  1909  in  New  York.  |Owns  one-half  of  the 
stock  of  the  Kallwerke  Sollstedt  Gewerkschaft,  owning  potash  mines  at 
Sollstedt,  Germany  (having  sold  one-half  with  an  option  outstanding  In 
Jan.  1912  on  the  remaining  half),  Prairie  Pebble  Phosphate  Co.,  Florida. &c, 
phosphate  deposits  in  Tennessee  and  fertilizer  factories  In  various  States. 
V.91.  p.  1516,  1450;  V.  92,  p.  1181;  V.  94.  p.  282.  1768.  Has  contract  with 
the  Tennessee  Copper  Co.  for  sulphuric  acid.  V.  92,  p.  327.  Stock  in- 
crease. V.  92,  p.  959.  1131,  1181.  Potash  supplies,  V.  93.  p  287,  231.  1107; 
V.  94.  p.  70.  282. 

Nearly  all  the  stock  is  in  a  voting  trust  until  Sept.  14  1914.  Voting 
trustees,  Thomas  W.  Lamont,  Waldemar  Schmldtmann.  William  N.  Shaw. 
John  W.  Fry  and  J.  Du  Pratt  White.     V.  94,  p.  1767. 

BONDS.— Of  the  1st  M.  and  coll.  trust  gold  5s  ($30,000,000  auth.  issue) 
S13.')00.000  have  been  sold,  the  proceeds  of  $6,525,500  being  used  to  retire 
subsidiary  company  bonds  and  of  $6,474,500  to  retire  floating  debt.  The 
remaining  $17,000,000  bonds  are  issuable  for  not  more  than  75%  of  the 
cost  of  acquisitions,  improvements  or  betterments,  securities  of  other  com- 
panies and  general  corporate  purposes  (the  last-named  to  a  maximum 
amount  of  $4,000,000,  until  $21,000,000  are  outstanding,  and  thereafter  to 
a  maximum  amount  of  $2,000,000),  but  only  when  the  consolidated  net 
Income  for  the  fiscal  year  next  preceding  shall  have  been  three  times  Interest 
charges,  Including  bonds  to  be  Issued. 

Annual  sinking  fund  (first  payment  May  1  1914)  will  equal  at  least  2  H% 
of  all  bonds  previously  Lssued,  and  In  addition.  If  In  the  cal.  year  next  pre- 
ceding there  Ls  mined  from  lands  owned  by  the  corporation  or  Its  subsidi- 
aries over  1 ,000.000  tons  of  phosphate  rock,  at  least  20c.  a  ton  on  such  excess 
tonnage.     Minimum  sink.  fund.  $325,000  per  annum.     V.  94,  p.  1767. 

Atlas  Phosphate  Co.  owns  all  of  the  Prairie  .Pebble  Phosphate  Co.  stock, 
$6,000,000  purchase-money  bonds  being  given  in  payment,  of  which 
$3,899,000  mature  Jan.  1940  and  $2,000,000  in  Installments  of  $500,000 
each  on  July  1  1911  and  Jan.  1  1912,  1913  and  1914,  a  certain  amount  being 
reserved  to  retire  a  like  amount  of  underlying  bonds. 

DIVIDENDS.— On  pref.  to  July  1912  incl.,  7%  per  ann.  (now3H%s-a.) 

EARNINGS. — Report  for  year  ending  June  30  1912  In  V.  95,  p.  967, 
showed  net  earnings,  $2,031,209;  Int.  on  bonds,  &c,  $565,696;  pref.  div. 
(7%).  $914,505;    bal..  sur.,  $551,008. 

DIRECTORS. — Waldemar  Schmldtmann  (Pres.),  WlUiam  N.  Shaw, 
Albert  French  and  T.  C.  Meadows  (Vice-Presidents),  Thomas  W.  Lamont, 
A.  II .  Wlggln,  Chas.  H.  Sabln.  Benj.  Strong  Jr.,  Francis  M.  Weld,  Geo.  B. 
Case.  J.  Du  Pratt  White.     Office.  165  B'way,  N.  Y. —  (V.  95,  p.  893,  967.) 

INTERNATIONAL  COTTON  MILLS  CORPORATION.— ORGANIZA- 
TION.— Incorporated  in  New  York  on  July  28  1910  and  acquired  about 
94%  of  the  $7,000,000  Consolidated  Cotton  Duck  Co.  common  and  $6,000.- 
000  pref.  stock;  also  substantially  all  the  stock  of  the  Mt.  Vernon-Wood- 
berry  Cotton  Duck  Co.  (through  the  Consol.  Cotton  Duck  Co.),  68 H%  of 
stock  of  Bay  State  Cotton  Corp.  and  all  the  stock  of  the  J.  Spencer  Turner 
Co.  and  Boston  Yarn  Co..  selling  agencies;  properties,  27  mills,  producing 
over  3.000  varieties.  A  syndicate  undertook  to  supply  $2,000,000  working 
capital.     V.  91,  p.  279,  467;   V.  92.  p.  61,  1035,  1313;   V.  94,  p.  1768. 

Owns  more  than  93%  of  the  $3,000,000  Mount  Vernon  Income  bonds 
(V.  82,  p.  626).  Also  owns  entire  stock  of  J.  Spencer  Turner  Co.,  N.  Y., 
guaranteeing  $2,000,000  6%  debentures,  of  which  $400,000  reserved  for 
future  purposes.     V.  82,  p.  336.  754,  1104. 

BONDS. — Consol.  Cotton  Duck  Co.  underlying  bonds,  $145,000;  Mt.  Ver- 
non-Woodberry.  $650,000.  viz.:  $250,000  Tallahassee  Falls  Mfg.  1st  M. 
bonds  and  $400,000  Columbia  Mills  Co.  prior  lien  notes. 

DIVIDENDS. — On  pref..  1»4%.  paid  Dec.  23  1910:  1911.  April.  1  Ji%; 
July,  1M%;  Oct.,  1%;  1912,  Jan.,  1%;  none  since.     V.  94,  p.  1122. 

CONVERTIBLE  NOTES.— The  $2,000,000  5-year  6%  gold  notes  of  1911 
are  redeemable  at  par,  all  or  any  part  (if  less  than  all,  then  amount  to  be 
called  to  be  drawn  by  lot)  on  any  Interest  day,  and  are  convertible  Into  pref. 
stock  at  par  from  Aug.  1  1913  to  Jan.  1  1916  unless  previously  called. 
Sinking  fund  payment  on  or  before  Nov.  1 — In  1912  to  1914  sufficient  to 
retire  $100,000  yearly  and  In  1915  $200,000  on  Jan.  1  next  foUowIng. 
V.  92.  p.  1568,  1639:    V.  93,  p.  942,  1024. 

REPORT. — For  fiscal  year  ending  Dec.  31  1911.  In  V.  94,  p.  1381, 
6howed:  net  earnings  of  Int.  Cotton  Mill  Corp.,   $388,936;  Int.  on  notes, 


$60,000;  pref.  divs.  (5H%),  $295,825;  bal.,  sur.,  $133,111.  For  6  mos. 
ending  June  30  1912.  combined  earnings,  lncl.  associated  cos.,  $808  527' 
fixed  charges,  $330,525;    bal.,  sur..  $478,002.     V.  95,  p.  364. 

DIRECTORS. — S.  Davies  Warfleld  (Chmn.),  Myron  C.  Taylor  (pres), 
Charles  M.  Warner,  Thomas  M.  Turner,  David  II.  Carroll  and  P.  T.  Jackson 
Jr.  (V.-Ps.),  J.  D.  Armitage  (Gen.  Mgr.),  Rodman  P.  Snclling,  Frank  J. 
Hale,  Albert  L.  Scott,  F.  P.  Carpenter,  E.  A.,  BrinckerhofI,  J.  II.  Wheel- 
wright, William  H.  Grafllin,  E.  A.  BrinckerhofI  Jr.  (Treas.),  F.  S.  Kane, 
J.  H.  Farrington.  Louis  P.  Myers  is  Secretary.  Office,  86  Worth  St.. 
N.  Y.— (V.93,p.  1024;  V.  94,  p.  211.  564,  1122,  1381,  1768:   V.  95,  p.  364.) 

INTERNATIONAL  HARVESTER  CO.— lncorp.  In  N.  J.  on  Aug.  12  1902 
and  acquired  five  concerns  manufacturing  agricultural  machines:  Deerlng 
Harvester  Co..  McCormlck  Harvesting  Machine  Co.,  &c.  Also  has  large 
plant  in  Canada,  timber  lands,  coal,  ore,  blast  furnace  and  steel  properties. 
See  report,  V.  86,  p.  1471;  V.  87,  p.  94;  V.  90,  p.  1242.  Wisconsin  Steel 
mortgage,  V.85.  p.  104.     Purch .-money  obligations  Dec.  1911,  $879,500. 

In  1912  the  Government  brought  suit  to  dissolve  the  company  for  alleged 
violation  of  Anti-Trust  Law.     V.  94,  p.  1252;  V.  95,  p.  364,  359. 

STOCK. — Common  stock  was  in  Jan.  1910  Increased  from  $60,000,000  to 
$80,000,000,  the  new  stock  being  distributed  as  a  33  1-3%  stock  div..  repre- 
senting surplus  invested  in  the  business  during  the  past  seven  years  See 
DIVIDENDS  below.  V.  90,  p.  170.  Voting  trust  expired  Aug.  1  1912 
V.  95,  p.  239.     Rights  of  stock,  see  application  to  list,  V.  95,  p.  302. 

DIVIDENDS  (old  stock). — In  1903,  3%:  1904  to  1906,  4%  yearly.  On 
pref.  (new  stock),  June  1907  to  Sept.  1912,  both  lncl..  1%%  quar.  A 
33  1-3%  stock  div.  was  declared  In  Jan.  1910  (see  stock  above);  also  a  cash 
div.  of  4%  on  the  com.  stock,  as  Increased  to  $80,000,000,  from  earnings 
of  1909,  payable  1%  quar.  beginning  Antil  15  1910;  1911.  April.  1M%: 
July,l!4%;   Oct.,lM%:    1912,  5%  (Q.-J.) .     V.  90,  p.  170.  306.  376,  450. 

Quarterly  statement  March  1912.   V.  94,  p.  701. 

NOTES.— In  Jan.  1912  sold  $20,000,000  3-year  5%  notes.— V.94,  p. 211. 

REPORT.— For  1911,  V.  94,  p.  1311,  1322:  10-yr.  record,  V.  95,  p.  359. 
Cal.  Net  Deprec'n,    Interest  on      Pret .Divs.  Com. Divs.     Balance, 

Years.    Income.      Renew. ,&c.   Loans. &c.        (7%)  (4%)  Surplus 

1911. .$26, 355, 480  $9,286,987  $1,547,095  $4,200,000  $4,000,000  $7,321,398 
1910..  25.353,518    8,264.718     1.003,981     4,200,000    3,200.000    8,684,819 

OFFICERS. — Chairman  of  Board,  Charles  Deerlng;  Chairman  Finance 
Committee,  George  W.  Perkins;  Pres.,  C.  H.  McCormick;  V.-Prests.,  James 
Deerlng,  Harold  F.  McCormlck.  William  H.  Jones  and  J.  J.  Glesaner:  Treas., 
Harold  F.  McCormick.  General  office,  237  Michigan  Ave.,  Chicago. 
—  (V.  94,  p.  1311,  1322,  1768;   V.  95,  p.  239,  300.  302,  359.  364.) 

INTERNATIONAL  MERCANTILE  MARINE  CO.— ORGANIZATION, 
&C. — Formerly  Internat.  Nav.  Co  ,  acquiring  in  1902  (per  plan,  V  74, 
p.  888,  941,  1093;  V.  75,  p.  1089.  1305).  White  Star.  American,  Red  Star, 
Atlantic  Transport,  Dominion  and  Levland  lines.  Aggregate  gross  tonnage 
built  or  building  Dec.  31  1911  of  1.181.125  tons.     Govt,  suit,  V.  92,  p.  191. 

STOCK.— Of  the  stock,  $10.068, 265com.  and $8,269,029  pref:  on  Dec. 31 
1911  remained  In  the  treasury.  A  majority  of  both  classes  of  stock  Is  held 
in  a  voting  trust  under  an  extension  consented  to  In  1912,  until  Oct.  1  1917, 
although  the  trustees  may.  In  their  discretion,  terminate  the  trust  at  an 
earlier  date.  Voting  trustees,  J.  Plerpont  Morgan.  Chas.  S.  Steele,  J.  Bruce 
Ismay,  Peter  A.  B.  Wldener  and  W.  J.  Plrrle.     V.  95,  p.  893. 

BONDS.— In  1908  £1.250.000  (auth.  £2.500.000)  Oceanic  Steam  Nav. 
Co.  (White  Star  Line)  AH%  debs,  were  sold.  £125,000  redeemable  yearly 
Dec.  31  at  par,  beginning  1913;  remainder  payable  June  30  1922.  All  or 
part  may  be  retired  at  par  begin.  1914  on  60   days'  notice.    V.  87,  p.  1091. 

Coll.  trust  4  Ms,  see  application  to  list,  V.  84,  p.  1309.  The  Internat. 
Nav.  5s  are  subject  to  call  at  par  since  1909  and  a  sinking  fund  of  $250,000 
to  $500,000  retires  them  annually  since  May  1  1905.  Dominion  Line  deb., 
£90.331;  Fred.  Leyland  &  Co.  1st  M.  4%  deb.,  £335,600,  due  Dec.  1  1921, 
are  not  Included  In  co.'s  bal.  sheet,  only  a  majority  of  stock  being  owned. 

REPORT. — Report  for  year  ending  Dec.  31  1911  In  V.  94,  p.  1760. 
showed-  Total  gross  earnings,  $39,153,343;  net,  $8,082,559;  int.  and  income 
tax,  $3,864,290;  add  surplus  insurance  account,  $291,000;  bal.,  sur.  for 
year.   $4,509,269.     In  1910,   gross,   $38,073,595:  net,   $8,298,206. 

OFFICERS. — Pres.,  J.  Bruce  Ismay;    Treas..  Horace  G.  Philips. 

DIRECTORS. — Americans. — C.  A.  Grlscom,  P.  A.  B.  Wldener,  Percy 
Chubb,  John  I.  Waterbury,  E.  J.  Berwlnd,  Geo.  W.  Perkins,  J.  P.  Morgan 
Jr.,  A.  H.  Glllard,  Charles  Steele.  English  Directors. — E.  C.  Grenfell,  J.  B. 
Ismay,  Rt.  Hon.  Lord  Plrrle.  Charles  F.  Torrey  and  Harold  A.  Sanderson. 
Office.  9  Broadway,  N.  Y—  (V.  95,  p.  364.  893.) 

INTERNATIONAL  MOTOR  CO.— V.  93.  p.  1389;  V.  94.  p.  1122. 

(THE)  INTERNATIONAL  NICKF.L'CO.— lncorp. inN.  J. InMch.  291902. 
In  Sept.  1912  succeeded  to  International  Nickel  Co.  and  Colonial  Nickel 
Co.,  per  plan  V.  95,  p.  239,  682,  the  old  Int.  Nickel  com.  stock  receiving 
250%  in  new  com.  stock,  the  old  pref.  S  for  $,  In  new  pref.,  and  $9,000,000 
new  com.  being  offered  to  old  stockholders  to  retire  the  $7,900,154  bonds 
at  110,  all  bonds  not  previously  purchased  to  be  called  for  payment  on 
April  1  1912.  The  company  had  previously  acquired  all  stock  of 
Canadian  Copper  Co.,  with  plant  at  Copper  Cliff,  Ont.;  and  the  Orford 
Copper  Co.  of  Bayonne,  N.  J.;  control  Nickel  Corp.,  Ltd.,  London,  and 
Soclete  Meniere  New  Caledonia.  &c.     V.  75,  p.  1205,  1257. 

Voting  Trust. — A  majority  of  the  stock  Ls  deposited  with  E.  C.  Converse, 
Joseph  R.  De  Lamar.  Ambrose  Monell,  Robert  M.  Thompson  and  Ezra  F. 
Wood  as  voting  trustees  for.  5  years  ending  Sept.  6  1917.  The  trustees  may 
terminate  the  agreement  at  any  time.     V.  93,  p.  1468;  V.  95,  p.  682. 

DIVIDENDS. — First  divs.  on  stock  as  readjusted,  1H%  on  pref., 
payable  Nov.  1  1912,  and  on  com..  2%  Dec.  2  1912.  V.  95.  p.  752.  On  old 
pref.,  1  Yi%  quar.  June  1906  to  Nov.  1912,  both  lncl.  On  old  com.  stock. 
1%,  paid  Sept.  1  1909;  Dec.  1909  to  Mch.  1911,  both  lncl.  (quar.),  1%  and 
H%  extra;  June  &  Sept.  1911.  2H%;  Dec.  1911,  4%;  1912,  Mch.,  5%; 
June,  7%;   Sept.,  514%:   and  July  1910,  25%  extra. 

REPORT. — Report  of  company  for  year  ending  March  31  1912,  In  V.94. 
p.  1563.  showed;  Total  net  income,  $4,866,413;  Int.  on  bonds.  $445,650: 
deprec,  sinking  fund  reserve,  &c,  $838,803;  dlv.  on  pref.  (6%).  $534,749: 
dlv.  on  com.  (18 Vi%) ,  $2,143,412;    bal.,  sur.,  $903,799. 

OFFICERS. — Chairman  of  board,  Robert  M.  Thompson;  Pres.,  Ambrose 
Monell:  Sec.  and  Treas.,  James  L.  Ashley.  Office,  43  Exchange  Place, 
N.  Y.— (V.  94,  p.  1563,  1700,  1760;   V.  95,  p.  239.  621,  682.  752.) 

INTERNATIONAL  PAPER. — Incorporated  Jan.  31  1898  and  took  over 
by  purchase  25  of  the  principal  pulp  and  paper  mills  of  the  U.  S.;  see  V.  81. 
p.  2623;  V.  67,  p.  428.  and  V.69,  p. 494;  also  applications  to  list  in  V.  67. 
p.  1359.  and  V.  68,  p.  726;  V.  80,  p.  1482.  Dally  output  about  1,700  tons. 
See  prospectus  in  V.  66,  D.  288,  and  V.  67,  p.  177;  also  official  statement, 
V.  69.  p.  281.  The  Continental  Paper  Bag  Co.,  a  majority  of  whose  $5,000, - 
000  stock  ls  owned,  with  factory  at  Rumford  Falls,  Me.,  capacity  about 
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MISCELLANEO  US  COMPANIES 
{For  abbreviations,  &c,  see  notes  on  first  page) 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity        Dividends  are  Payable 


International  Salt— Stock  $30.000,000 

Coll  tr  M  gold  512,000.000  nd  105  s  f  $200,000  yrly..Usm 
itctsof  Mining  (list  mortgage  gold CK 

lntcrn.il  Silver— Stock  pre!  7%    (p.  &  d.)  59.000.000 

Dividend  scrip  (V  76,  p  106)    . 

First  mtge  $1,500,000  S  f  called  at   110  since  1901  -_N.C* 
Debentures  $2,000,000  gold  redeemable  at  par 

International  Smelting  &  Refining  Co — Stock  f50.000.000 

International  Steam  I'ump  Co — Comstook  $21,000,000  ..Eq 

Pref  (p.&d.)  stock    Q%  cum  $15,000,000 Eq 

First  lien  mtge  $12,000,000  gold  s  f  red   103        .S.xc'&r* 

Worthingion  preferred  stock  7%  cum  (see  also  text) 

Blake  &  Knowlcs  Co  8%  preferred  stock 

Holly  Mfg  Co  first  mtge  guar  priu  and  I  tit 

Jefferson  &  Clearfield  Coil  &  Iron      Pref  Btock  5%  aon-oura 

First  mortgage  gold  sinking  fund  drawn  at  105 G.c* 

Second  mtge  gold  sinking  fund  drawn  at   105 .Usm.c* 

Indiana  County  1st  M  $2,500,000  auth  sinking  fund O 

Jones  &   Laui  hlin   Steel  Co — 

1st  M  $:j(),000.000  g  s  f  red  105  beginning  1014.-    ..FCC 

Kansas  City  Stock  Yards  Co  of  Mo— Stock  (9,000,000  auth . 

Kansas  Gas  &  Electric  Co — Pref  (p.  <fcd.)  stock  cum  red  115 
First  mortgage  iso. ooo. ooo)  gold  callable  ftextl G.c' 

(Julius)   Kayser  &  Co— Common  stock  $0,750,000 

First  pref  (p  &  d)  7",',  cum  (3,000,000  redeemable  at  120.. 
Second  pref  (p  &  d)  7%  cumulative  $750,000  (see  text) 


1901 


1898 

1903 


1009 


1902 
1896 

1X90 

1910 

1909 

1910 


$100 

500  <Scc 

1,000 

100 


1 ,000 

1 ,000 

100 

100 

100 

$  £  fr  &c 

100 

100 

100  &c 

100 

1.000 

1 ,000 

1,000 

1.000 
LOO 

100 

l.ooo 

100 
100 
100 


118 

3 
2, 
6, 

1, 
8, 
1, 
10 

17 
I  I 
10 
2 


228,000 
829.900 
500.000 
028. 5S8 
085.343 
340.000 
807.000 
000,000 
702,500 
350,000 

000.000 
000.000 
485.000 
700.000 

500.000 

832.000 

0011,000 
0X0,000 


24.041,000 
X. 100. 000 
1.500.000 
2.919.000 
0.750.000 
2,900.000 
695,000 


See    text 
5g 

,     5g 
See    text 

None 

6g 

8  In  1§11 
See  text 
6  In  1912 

|f 

8 

5g 

5 

5  g 


Q— M 
A     &     O 

J      &     J 
Q— J 


J      &     D 

J      &      J 

Q— M 

Q—J 

Q— F 

M     &     S 

& 


Dec    1  1906   1% 
Oct    1  1951 

Oct    1  1925 
Nov  15    '12   1% 
At  will 
Dec    1  1948 
Jan    1  1933 
Aug  31  "12    2% 
Apr    I   '" 
Nov   1   1912   1  'A 
Sept  1   1929 
Nov    1  1912  3  Vi 
July  1912       4% 
Jan    1  1922 
Aug    15    '12  2H 
June  i  [926 
June  1  1920 
July  1  1950 


5  g       M     &     X 
0  In  1912      Q  — F 
7  per  ann      Q — J 

5  g     lM     fc     S 
See    text'     Q—J 
See    text      Q — F 
See    text;    Q — F 


Empire  Trust  Co.  N  Y 
Columb  Knlck  TrCo.NY 
Checks  mailed 

Amer  Exch  Nat   Bk ,  N  Y 
dc  do 

Checks  mailed 
do 

Checks  mailed 

X  Y,  Lon.  Paris  &  A  met 

Checks  mailed 


Lawyers  Title  Ins&  Tr  Co 
do 

36    Wall    St.    New    York 
do  do 

do  do 


May  1  1939  Xew    York    and    Chicago 

Nov  1  1912  1  ''..Office  50  State  St, Boston 

Oct    11912  I H  Checks  mailed 

\!eh   1  1922  Guaranty  Trust  Co.  N  Y 

Oct    11912   1%I... 

.Nov  1  1912  1  'A  Guaranty  Trust  Co,  X  Y 

Xov   1  1912  15ii           do                  do 


15,000,000   bags  dally.   Hist   (quar.)    dlv.   on  com.   stock,    1%,    paid   June 
1905.     V.  70.  p.  742;  V.  69,   p.    19),  90S;  V.  73.  p.  786;  V.  80.   p 
V.  82,  p.  103.     American   Realty  Co.  see  V.  75.   p.   1025;   V.  79,  p.  2207. 
Effect  of  reciprocity  with  Canada.  V.  92,  p.  1439:   V.  93.  p.  411. 

DIVIDENDS—        1898.   1899.   '00  to '07.   1908.   '09  to '11.         1912. 

Pref.  stock  (%) 4H       6        6  yearly        4        2  yearly     H.H.H.H 

Com.  stock  (%) 1  2  None       None       None  Xone 

BONDS  — The  consol.  mtge.  5%  bonds  of  1905  ($10,000,000  authorized 
Issue)  are  convertible  on  any  Interest  day  since  July  1907  and  before  1917 
Into  pref.  stock  at  par.  A  s.  f.  of  2%  of  all  bonds  ever  Issued  Is  payable 
yearly  since  1907.  for  which  bonds  are  subject  to  call  at  105  and  Interest 
since  1909.  The  remaining  $1,000,000  bonds  are  reserved  for  future 
purposes.     V.  79.  p.  2099;  V.  80,  p.  119.  225:seeapp.  to  list.  V.  80,  p.  1482 

The  consol.  6s  cover  all  "after-acquired  realty."  Annual  s.  f.,  $150,000, 
began  1905.     Notes  payable  Dec.  31  1911,  $4,985,000.     Other  bonds  out: 

1.  Int.  Paper  parch,  money-  Int.  Where  paid.  Out  St' p.  Maturity. 
AmmonoosucLumb.lstM.s.f4.  g  M-S    N  Y,  Met  Tr  Co    $170,000  Sept  1  '13 

Ontario  Paper  1st  M 6  g  F-A  do         do  150.000   Feb    1  '18 

Itumford  Fall  Sulphite  IstM. 6  g  J-J  do         do  350.000  July  1  'IS 

Piscataquis  Falls  P. 1st  M.s. f_4  g  F-A  do         do  57,000  Aug  1  "18 

2.  Old  bonds  assumed  {all  subject  to  call  at  105)  — 

Hudson  River  Pulp  &  Pa.. .6  g  J-J     N  Y,  Man  Tr  Co  1,500.000  Jan    1  '18 

Bonds  of  Controlled  Companies — 
Am.  Realty  Co.  1st  M15  g  J-J    Port.  Me.  II  S  D  AT  Co     324.000  July  1  '41 

g  lnt  gu  red  par  s  f_.]Unlon  Safe  Deposit  &  Trust  Co. .Portland. Me. .trus. 

Olcott  Falls  1st  M  g 5  g  M-S    N  Y.  Met  Tr  Co     389.000  Mch  1  '19 

Plercefield  Paper  1st  M 5  g  M-S    N  Y,  Met  Tr  Co     401.000  Sept  1  '19 

Umbagog  Paper  1st  M 5  g  M-S    Un  SD&TCo.Port    80.000  Sept  1  '18 

REPORT. — Report  for  6  mos.  ending  Dec.  31  1911  in  V.  94.  p.  414, 
showed  gross.  $11,237,562:  cost  raw  material,  Mfg.,  Ac.  $9,599,967:  Int. 
taxes,  &c,  $605,554;  pref.  dlvs.  (1%).  $224,067;  bal..  sur.,  $807,974. 
Report  for  year  ending  June  30  1911,  In  V.  93,  p.  406,  1262. 
June  30  Gross  Cost  raw  mater..  Interest,  Depr.  mill  Dtvs.  on  Balance. 
Year—  Income.  mfg.,  &c.  Taxes,  dkc.  Plants.  pf(2%).  Surplus. 
1910-11. $23, 095, 746  $20,208,314  $1,216,385  $484,760  $448,134  $738,122 
1909-10.   19.459.030     17.278.255     1.163,710       448.134     568.931 

DIRECTORS.— A.  N.  Burbank  (Pres.  and  Treas.).  Ogden  Mills,  F.  B. 
Jennings,  Samuel  L.  Fuller,  Benjamin  Strong  Jr.,  F.  S.  Flower,  R.  Pagen- 
stecher.  G.  F.  Underwood,  II.  A.  Wilder,  Ogden  L.  Mills.  Philip  T.  Dodge. 
Albert  II.  Wlggln,  VVm.  D.  Russell.  Sec.  Is  E.  W.  Hyde.  Office.  30 
Broad  St.,  N.  Y .—  (V.  94.  p.  830,  1189,  1387:  V.  95.  p.  423.  484,  752.) 

INTERNATIONAL  POWER  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  on  Jan.  14  1899.  Controls  American  &  British  Mfg.  Co..  with 
plants  at  Providence.  R.  I.,  and  Bridgeport.  Conn.  (V.  OS.  p.  671:  V.  84. 
p.SOO:  V.85,  p.  287,  470:  V.X.X.  p.  1130).  Owns  Amoskeag  Fire  Engine  Co.. 
engines  manufactured  bv  Manchester  Locomotive  Works.  Manchester.  XII. 
V.  81.  p.  1317.  Controls  American  Oil  Engine  &  Shlp-Bulldlng  Co..  with 
plant  at  Worcester,  Mass..  and  Trinity  Zinc.  Lead  &  Smelting  Co..  with 
mines  at  Carthage.  Mo.,  etc       V.  79.  n.  503,  215:  V.  87.  p.  1605. 

Com.  stock  (auth.  $7,400,000).  $5,047,000;  pf..  6%  cum..  $600,000.  Pa  ) 
$100. 

DIVIDENDS—  1900.    1901.    1902.    1903.    1904.    1905.      1906. 

Preferred %     6         7 'A       8M       Nil.        6         16       Jan..  1 

Common. %     0         0  2H         0  0  1       Jan..  1 

Pres.,  Joseph  H.  Hoadley,  165  Broadway.  New  Y'ork. — (V.  85.  p.  287). 

INTERNATIONAL  SALT  CO.— ORGANIZATION.— Incorporated  In 
New  Jersey  In  1901.  In  April  1910  owned  (a)  $3,589,000  of  the  $3,600,000 
capital  stock  of  the  Rctsof  Mining  Co..  engaged  In  mining  rock  salt  at  Ret- 
sof,  Livingston  Co..  N.  Y.;  (ft)  $300,000  stock  (75%  of  entire  Issue)  of  Avery 
Rock  Salt  Mining  Co.,  with  mine  at  Avery  Island.  La.  (this  stock  Is  In 
treasury  of  Retsof  Mining  Co.):  (c)  entire  $750,000  stock  of  Internat.  Salt 
Co.  of  N.  Y..  with  producing  plants  In  N.  Y.  State  known  as  Watklns, 
Ithaca  find  Cavuga.      (See  official  statement  In  April  1910,  V.  90.  p.  1100.) 

In  1910  the  Western  properties  were  sold.     Sec  V.  90,  p.  852. 

DIVIDENDS.— On  Dec.  1  1905.  1%:  1906.  4%   (Q.-M.t;  none  since. 

BONDS. — Of  the  5s  of  1901  ($12,000,000  auth.  Issue),  one-sixtieth  of 
amount  Is  Issued  to  be  retired  each  vcar  by  sinking  fund  and  canceled.  In 
March  1910  (2,420,000  were  retired  as  the  result  of  the  sale  of  the  West- 
ern properties,  leaving  $3,999,900  outstanding:  SI. 000. OHO  3-year  collat. 
trust  notes  will  also  be  taken  care  of  thereby  when  due.  and  $230,000  was 
returned  to  treasury,  the  remaining  $305,000  coll.  6%  notes,  due  July  1 
1912.  being  retired.  V.  82.  p.  11 43:  V.  90.  p.  S52.  A  new  Issue  of  $400,000 
3-year  notes  has  been  sold.     V.  94,  p.  1 1 17. 

REPORT. — For  year  ended  Feb.  29  1912  (V.  94.  p.  1117)  showed  profits. 
$519,134.  against  $488,807  In  1910-11:  Int..  exp..  &c.  $502,152;  gain  In 
cash  assets,  $16,982. 

Pres.,  M.  B.  Fuller:  Treas..  W.  II.  Barnard;  Sec.  II  1).  Fuller.  Office, 
Scranton.  Pa.  N.  Y.  office,  2  Rector  St.  —  (V.  94.  p.  1117:  V.  85,  p.   123.) 

INTERNATIONAL  SILVER.— ORGANIZATION,  4)0.  Incorporated  In 
Nov.  1898  under  laws  of  N .  .1 .  and  acquired  silver-plating  properties — see 
V.67  p.  1160:  also  V.  OS.  p.  232.  334.  1024;  V.  70.  p.  100.  Also  has  a  large 
sterling  silver  output.  See  V.  68,  P  334,  as  to  rights  of  capital  stock, 
plants.  &c.     V.  67.  p.  1160;  V.  68,  p.  1034,  V.  71.  p.  645;  V.  82.  p.  990. 

STOCK,  Ac— Com.  stock  Issued.  $9,944,700.  of  which  $9,259,338  In 
treasury  Jan.  1  1912:  pref..  $0,007,500.  of  which  (578.919  In  treasury. 
V.  88.  p.  683.  752. 

DIVS  —       1900.    1901.    '02  to '06. '07.    "08.    "08     10.    '11.       1912. 
On  pref.  (%).    1  »i  0         4  vearly    BH      IM      4  \    7  >,     S        2.   B 

In  1911  and  Jan.  and  April  1912,  1  ii%  and  ',*;,  account  accumulated 
dl\s.  paid  quarterly,  and  on  May  15  and  Nov.  15  1912  1%  extra  aOOt.  ac- 
cumulated dlvs..  leas  in.'.   II',  %  due.    V  .  95,  P    621  . 

Also  In  Jan.  1903  scrip  tor  unpaid  dlvs.  (21  >!%>  then  due.  $1,085,343. 

REPORT  for  year  ending  Dec.  31  1911.  with  bal.  sheet.  In  V.  94.  p.  694. 
showed  net  earnings.  S1.32S.670:  Int.  on  bonds.  (315.861;  dlv.  on  pref. 
stock  (8%),  (482.288;  bal..  sur..  $530,518.  Pres,.  Ceo  11.  Wilcox;  Treas.. 
Geo.  M.  Curtis,  Merlden.  Conn.— (  V.  94,  p   564,  033.  694:  V.  95,  p.  631 J 

INTERNATIONAL  SMELTING  ft  REFINING  CO.— ORGANIZ  VTION. 
— Incorporated  In  N.J.  Dec  21  1908  and  purchased  from  the  I'nl'.cd  Metals 
Selling  Co.  the  entire  share  capital  of  the  Rarltan  Copper  (refining  Works 
of  Perth  Aniboy.  N .  J.,  and  completed  In  -Lily  1910  at  Pine  Canyon.  I'tah. 
a  smelter  with  B  stamping  mill  capacity  of  4,500  tons  dally.  This  smelter 
Is  connected  by  the  company's  7-mllc  railroad  with  Tooele  with  San  Pedro 
Los  Angeles  fc  Salt  Lake  RR.  Oomnany  has  Important  contract  with 
Utah  Consol.  Mining  Co.  (V.  87,  p.  1660.  1483) .  The  Amalgamated  Copper 
Co.  owns  $4,300,000  or  more  of  the  $10,000,000  stock. 


DIVIDENDS.— 1909.  3%;    1910  to  Sept.  1912,  8%  per  annum  (Q.-M.). 

REPORT. — For  calendar  year  1911  In  V.  94.  p.  1504.  showing: 

1911.  1910.  1909. 

Tolls  on  copper,  &c $3,442,259     $2,512,108     (2.442,901 

Int.  &  discount  &  misc.  revenues 90,945  124,821  143,042 


Total  income $3,539,204 

Mfg    &  opcr.,  gen.  exp..  taxes  <5c  depr.   2.320.167 


Net    Income ..$1,219,037 

Dividends (8% ) 800.000 


Balance,  surplus $419,037         $202,191         (935.713 

OFFICERS. — Pres..  John  D.  Ryan.  Butte:  V.-Pres  ,  Dennis  Sheedy. 
Denver;  Sec.-Treas.,  Joseph  W.  Allen,  New  York.  N.  Y.  office,  42  Broad- 
way.—(V.  93.  p.  411;   V.  94.  p.  564,  1564.) 

INTERNATIONAL  STEAM  PUMP  CO.— ORGANIZATION— Incorp. 
Mch.  24  1899  In  New  Jersey  as  a  consolidation  of  5  companies.  V.  68.  p. 
723:  V.  72.  p.  673;  V.  71,  p.  545;  V.  75,  p.  82,  210:  V.  76.  p.  1146:  V.  89. 
p.  1671;  V.  90.  p.  376,  1293:  V.  92.  p.  1181.  1314:  V.  82.  p.  1044.  1159: 
V.  83.  p.  754.  1410;  V.  87,  p.  483:  V.  91.  p.  279;  V.  92.  p.  265. 

STOCK. — Stock  authorized,  $24,000,000  com.  and  $15,000,000  pref.  as 
Increased  by  $5,500,000  com.  and  $2,500,000  pref.  In  May  1906  to  acquire 
the  Power  &  Mining  Machinery  Co.  V.  82,  p.  1044,  1159.  Dlv.  on  pref. 
Aug.  1  1899  to  Nov.  1  1912.  both  lncl..  6%  per  annum  (1«%  Q.-F.):  on 
com..  July  1901  to  July  1904.  lncl.,  1%  quar.;  Oct.  1904.  H%:  In  1905. 
Jan..  H%;  April.  H%:  none  since  to  Oct.  1912.  V.  81.  p.  34.  The  stock 
unissued  Is  set  apart  to  retire  the  $2,000,000  7%  cum.  preference  shares  of 
Henry  R.  Worthington  Co.  and  $485,000  8%  pref.  shares  of  Blake  &  Know- 
les  Co.  and  Holly  Mfg.  $700,000  1st  M.  5s  (guar  p.  &  I.);   V.  73.  p.  1117. 

BONDS.— In  July  1909  $8,500,000  first  lien  5%  bonds  were  sold,  and 
$1,500,000  subsequently,  the  remainder  of  the  $12,000,000  being  reserved 
for  Improvements.  A  sink,  fund  will  retire  one-half  the  Issue  by  maturity. 
V.  89.  p.  166,  290.  414.  1070:  V.  89.  p.  1671:  V.  92.  o.  264.  1181.  1314. 

REPORT.— Report  for  18  mos.  ending  Sept.  30  1911,  given  in  V.  93,  p. 
1724.  showed:  Net  profits.  $2,676,450:  dlv.  on  pref.    (9%),   (1,021,500; 

Interest,   Ac.  $1,148,377:  balance.surplu  s,  $506,573.     Pres., 

V.-Ps.,  Leon  P.  Feustman.  Edgar  M.  Leventritt,  Nathan  Fleischer;  Treas.. 
A  \V.  Kenworthy;  Sec.  Irwin  C.  Stump.  Office.  115  B'way.  N.  Y. — (V. 
93,  p.  1262.  1671.  1724;    V.  94.  p.  1510.) 

JEFFERSON  &  CLEARFIELD  COAL  &  IRON  CO.— ORGANIZATION. 
— Organized  under  the  laws  of  Pennsylvania  in  May  1896.  See  V.  62.  p. 
9  >v  v.  63.  p.  115.  Compare  Buffalo  Rochester  &  Pittsburgh  Ry.  Maxi- 
mum amount  so  far  shipped  In  one  year.  2.595,161  tons. 

STOCK.— The  $1,500,000  common  and  $300,000  of  the  $1,500,000  of  5% 
non-cum.  pref.  stock  Is  owned  by  the  Rochester  &  Pittsburgh  Coal  &  Iron 
Co.  (the  common  mostly  pledged  as  security  for  Its  bonds;  V.  to.  p.  1357). 

DIVIDENDS.—  1900.    1901.    1902  to  1905.      1906  to  1912 

Common,  per  cent 5  0         5%  yearly.  None. 

Preferred 1897  toAug.  '12.  5%  y'ly  (now  2  H  F.  4  A.) 

BONDS. — The  sink.  fd.  on  5s  of  1896  Is  3  cts.  for  each  ton  of  coal  mined, 
the  payments  to  be  not  less  than  $50,000  per  ann.  Estimated  that  lsts  will 
be  retired  In  23  years  and  2ds  In  28  years  6  months.  In  Julv  1910  filed 
mtge.  for  $2,500,000,  covering  about  16.000  acres  coal  lands  In  Indiana  Co.. 
Pa.,  of  which  $1,500,000  Issued.     V.  85,  p.  1341:  V.  91.  p.  279. 

EARNINGS. — Year  ending  June  30  1912,  gross.  $2,126,023;  net.  $333.- 
970;  Int..  taxes,  s.  f..  $28i.02):  pref.  dlv.,  $75,000:  bal..  def..  $27,051.— 
V.  89.  p.  12S4;  V.  90.  p.  1242:  V.  91.  p.  279.) 

JONES  &  LAUGHLIN  STEEL  CO.— ORGANIZATION— Incorporated 
In  Penn.  June  1902.  succeeding  the  partnership  of  Jones  &  Laughlics.  Ltd. 
Owns  plants  and  property  at  Pittsburgh  and  Allqulppa.  20  miles  from  Pitts- 
burgh: controls  ore.  coal  and  railroad  properties.     V.  93,  n    49 

STOCK.— $30,000,000:  par  $100. 

BONDS— The  1st  5s  of  1909  ($25,000,000  of  which  have  been  Issued) 
are  secured  by  all  the  property  owned  or  hereafter  acquired  and  further 
by  pledge  of  bonds  and  stocks  of  subsidiaries  owning  coal  mines,  ore  lands 
and  railways.  Net  quick  assets  are  alwavs  to  amount  to  $S.OO0,0O0.  while 
an  equal  amount  of  bonds  are  outstanding.  Sinking  fund  equal  to  1-1 5tb 
of  bonds  Issued,  to  be  applied  to  payment  of  Interest  and  retirement 
i  of  principal  of  bonds      V.  93.  p.  49:  V.  92,  p.  1503:  V.  88.  p.  1257. 

OFFICERS— Pres..  B.  F.  Jones  Jr.:  V.-P..  W.  L.  King;  V.-P.  and 
Gen.  Mgr.,  W.  L.  Jones:  Sec..  W.  C.  Moreland:  Treas..  C.  A.  Fisher. 
Office.  Pittsburgh.  Pa. — (V.  92.  p.  1503:  V.  93.  p   49.) 

KANSAS  CITY  (MO.)  QAS  CO  —Organized  In  April  1S97  In  Missouri  as 
a  consolidation.  Leased  Nov.  16  1906  to  a  syndicate  in  which  the  United 
Gas  Improvement  Co.  Is  interested  for  a  period  as  long  as  lessee  shall  furnish 
natural  gas  In  Kansas  City  (present  ordinance  expires  Sept.  27  1936). 
Lease  covers  int.  on  bonds,  sink.  fund,  taxes  and  dividends  on  stock  (pay- 
able Q.-M. i  at  2%  for  1st  year.  2  H%  for  2d  year.  4%  for  3d  year  and  5*i 
for  5th  year  and  thereafter.  The  5%  rate  began  Dec.  1  1910.  See  V.  84. 
p.  1371.  Capital  stock.  $5,000,000.  of  which  United  Gas  Impt.  owns  a 
majority:  par.  $100.  Bonds  outstanding.  S4.250.OOO  gold  5s  due  April  1 
1922.  subject  to  call  at  105.  Interest  Is  payable  A.  A  O.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  &  N.  In  London.     V.  65,  p.  277:  V.  67.  p.  28. 

Report  for  year  ending  April  30  1905.  V.  SO.  p.  2456:  net.  $428,117:  Int.. 
5;   bal.,  $223,479.      Pres  .    Hugh   McGowan  —  (V.  94.  p.  701.) 

(THE)  KANSAS  CITY  STOCK  ^  \R  DS  CO.  OF  MISSOURI.— Owns  175 
acres  used  for  stockyards  purposes.  Stock.  $9,000,000.  of  which  $654,000 
reserved  to  retire  the  5";,  convertible  bonds  of  1903,  due  Aug.  1  1913. 
Scries  C  bonds  dated  Jan.  1  1910.  of  which  $502,000  sold.  Dlvs.  of  6% 
yearly  paid  for  many  years  (Q--F.)  to  Xov  1912  lncl  Report  calendar 
year  1911,  V.  9}.  p.  nsj.  Chran..  Charles  Francis  Adams.  S4  State  St.. 
Host. in:  Pres..  C.  P.  Morse:  Sec.  .V  Treas..  R.  B.  Richardson.  Kansas  City. 
—  (V.  88,  P.  373:  V.  90,  p.  107:  V.  94.  p.  I 

KANS\S  (i  \S  ft  ELECTRIC  CO.— Incorp.  In  Dec.  1909  In  W.  Vs.  as  a 
consolidation  (V.  90,  p.  852);  also  owns  entire  stock  and  bonds  of  Home 
Lt..  lit.  A  P.  Co  of  Pittsburg,  Kan  .  fto.  Population  served,  Tbout  90.000. 
Supplies  Wichita.  Kan.,  with  electric  light,  nowcr.  inaturab  gas  and  steam 
heat:  Pittsburgh.  Kan.,  with  electric  light,  power  and  i  natural)  gas- 
Frontenac,  Independence.  Sedgwick.  Valley  Center  and  Xcwton.  Kan.. 
with  electric  light  and  power.  Owns  electric  generating  plant,  aggregate 
capacity  10.955  k.  w..  including  new  12,000  h  p.  plant  at  Wichita.  Gas 
customers.  13.^48  Dec.  1  1911:  electric  customers.  S. 044 .  C.impany  buys 
natural  gas  from  Wichita  and  Kansas  Xatural  G  full  official 

it,  V.  93,  p    170. 

STOCK.— Com. ,$3.000. 000.  all  owned  by  Am.  Power  4  Lt.  Co. .wale   see  . 
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.(.000.000 

1.300.000 

5, 000, 000 

2,000,000 
9,915,  too 
9.915,4  -0 
2,064,500 
84.978,000 
1,000 

15.000.00(1 
10.000.00(1 

L, 775.000 
9,999,000 
4.900.000 

10.700,000 
2.500,000 
10.000,000 
10.00  .,000 
40.000.000 
5.800,000 

:;, ooii. ooii 
13.500,000 


Rate 


8  In  1911 

5  g 

6  g 

4  g 

o 

6  In  1912 

5g 


See    o-\t 
10  In  '11 


Og 


7 
5g 

5g 
5 

5g 
5 

7  In  191  1 
5  hi   1911 

5g 
5g 


5g 
Up  to5% 
5 


it  Hen 
Payable. 


Q— M 

A  A  () 

A  A  O 

J  &  J 

M  A  S 

A  &  O 

J  &  J 


Last  Dividend 

mill  Mnturitii 


.1  Julj  I  19  15 
I  1913 
Sept  3  L912 
Oot  i  193! 
Oct  1  1997 
Jan    i  193  l 

Mel)    I    192  ' 

Ool     1  1912 

July  1  1941 


Q— .1 
Quar 


Qnar 


A 

& 
& 
A 

A 
Q.-M. 

J      A     D 
Q— F 

A     &     O 


3% 


Oct  i  ■r_'.  n 

Sept  30 1912 


Dec   1  1923 


O  Apr    1  1 923 

S  Mel)    1    1950 

A  Feb   1  1926 

N  Mcli   I   |oi;, 

Jan    1  1927 

Sept  i'i'12. 

June  L5'12. 

May   1   1919 
Apr   1  1934 


J      &     D 

Oct  1 
A     &     O 


June  1  1944 
Oct  1  1924 
Apr    1  1962 


Places  Where  interest  and 
Dividend)  arc  Payable 


Columb-Knlek  Tr  Co, NY 


Cheek!)  mailed 
Equitable  Trust  Co 

i    Trust   Co,    N   Y 

(hi  ii  nil v  Trust  Co,  N  Y 
Franklin  Trust  Co,  N  Y 
Checks  mailed 
New  York 


Checks  mailed 

lirgh    or    Wheeling 


Farmers'  L  A  Tr  Co.  N  Y 
Union  Trust  Co.  N  Y 
Farmers   I-  &  Tr  Co,  N  Y 

New  York  Trust  Co.  N  Y 
Fanners'  L  A  Tr  Co,  N  Y 


Hankers  Tr  Co,  New  York 
do  do 


Bank  of  Mont,   N  Y,   Ao 
5%   paid  Oct  1    1912 
Bk  Mont,  NY,  Mon&Lon 


DIVIDENDS— Quar.,  \H%  on  pref .  stock  July  1910  to  Oct.  1912.  lncl. 

BONDS. — (See  table).  All  or  any  are  redeemable  (M.  &  S.)  at  105  till 
Sept.  2  1917:  at  104  In  1918,  103  In  1919,  102  In  1920  and  101  and  Int.  In 
1921.  Reserved  bonds  Issuable  for  nol  over  80%  of  cost  of  improvements, 
Ac.  provided  earnings  are  twice  the  total  interest  charge  (V.  92.  p.  1439). 

EARNINGS. —  Years  ending  July  31   (compare  V.  93.  p.  170): 

Net.  Interest       Pref.  DiV.         Bal. .Sur. 

1911-12 $1,012,488        $355,259        $143,531        $105,000        $106,728 

1910-11 970.589  323.092  10S.692  90,417  123.983 

Pres.,  H.  P.  Wright:  Sec.  Chas.  IT.  Smyth;  Treas..  M.  H.  Arnlng. 
New  York  office.  71  Broadway. —  (V.  93.  p.  167.) 

(JULIUS)  KAYSER  &  CO.— ORGANIZATION.— A  re-incorporation  (in 
N.  Y.)  June  31  1911.  "The  largest  manufacturers  of  silk  gloves  in  the 
world"  (output  between  10,000,000 and  ll.ooo, 000  pairs  yearly);  also  manu- 
facturing lisle  and  woolen  gloves,  hosiery,  silk  and  cotton-ribbed  underwear, 
dress  nets  and  veiling.  Plants  at  Brooklyn  and  Amsterdam,  N.  Y., 
Muhlau,  Saxony,  Germany.  Sidney,  N.  Y.,  and  Hornell,  N.  Y.  No  mort- 
gage debt.      V.  92,   p.   1568. 

STOCK. — There  must  be  reserved  out  ol  profits  (before  paying  divi- 
dends on  common  stock)  not  less  than  $200,000  per  ann.  (cum.),  of  which 
at  least  $150,000  per  ann.  for  cancellation  of  first  pref.  stock  at  or  under 
120  and  the  remainder  for  "special  surplus  account"  or  redemption  of 
first  pref.  stock.  (2)  No  dividends  in  excess  of  4%  per  ann.  on  common 
stock  until  "special  surplus  account"  equals  $500,000.  (3)  No  mortgage 
■or  any  stock  prior  or  equal  to  first  pref.  stock,  nor  any  bonds  or  notes 
maturing  later  than  one  year  from  date  of  issue,  without  consent  of  75%  of 
1st  pref.  stock.  (4)  Not  over  $200,000  shall  be  expended  for  additions 
unless  the  net  quick  assets  equal  the  par  value  of  the  first  pref.  stock  out- 
standing plus  such  expenditure  without  consent  of  two-thirds  of  pref.  stock. 
$750,000  common  i-  reserved  for  conversion  of  2d  pref .     V.  92.  p.  156S. 

DIVIDENDS.— On  1st  and  2d  nref.  1M%  quar.  paid  Aug.  1911  to 
Nov.  1912  lncl.  On  common,  1%  April  1  1912;  July,  1%:  Oct..  1  % . 

REPORT. — Report  for  8  mos.  ending  Dec.  31   1911   in  V.  94.  p.  9S0. 
showed:     Net  profits.  $589,685;  approp'n  for  redemption  of  pref.  stock, 
$101,815;  special   reserve  acct.,   $33,333;  pref.  divs.    (8  mos.),   $172,433; 
kal.,   sur..   $2S2.104. 

OFFICERS. — Pres.,  Julius  Kayser;  V.-P.,  H.  A.  Taylor;  Sec.  and  Treas., 
E.  S.  Bayer.     Office,  45  E.  17th  St.,  N.  Y.— (V.  94.  p.  980.) 

KEYSTONE  TELEPHONE  CO.— See  issue  of  June  29  1912. 

KINGS  COUNT*    ELECTRIC   LIGHT  &   POWER.— Acquired  In  1898, 

f»er  plan  in  V.  67,  p.  4N2,  the  entire  $5,000,000  stock  of  the  Edison  Elec.  II- 
umlnatlng  Co.  of  Brooklvn,  thus  uniting  all  the  electric-lighting  business 
In  Brooklvn.  N.  Y.  See  V.  69.  p.  177.  957;  V.  70.  p.  483;  V.  80,  p.  2216. 
Rates  voluntarily  reduced  July  1  1912.  V.  94,  p.  1452. 

SECURITIES. — The  authorized  stock  was  Increased  In  1905  from 
$5,000,000  to  $10,000,000.     V.  83,  p.  1232:  V.  84.  p.  393. 

The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of  $5,000,- 
•00  Edison  stock  In  trust,  by  a  2d  mtge.  lien  on  the  Kings  County  plant  as 
■ow  owned  or  hereafter  acquired  and  by  $1,000,000  cash  guaranty  fund  to 
be  Invested  In  securities  approved  by  the  committee;  see  V.  67,  p.  482,  1309. 
As  to  Edison  Co's  con.  mtge.,  see  V.  67,  p.  482.  842;  V.  71.  p.  493.  868. 

The  6%  12-vear  debentures  are  convertible  into  stock  after  3  years. 
V.  89.  p.  922.  1143:  V.  90.  p.  306,  1428.  Of  these.  54,000,000  have  been 
Issued.     V.  92.  p.  959,  1036,  1039;  V.  94,  p.  770. 

DIVIDENDS. —June  1900  to  Mch.  1903.  14%  quar.;  since.  2%  quar. 

EARNINGS.— For  9  months  ending  Sept.  30: 
t  Mos. —         Gross.  Net.  Other  Income.       Charoes.     Bal.,  Surn . 

1912 $3,767,514         $1,310,908         $30,796         $650,122         $691,582 

1911 3,396.377  1,241.160  51.097  608.331  683.926 

REPORT. — Forcal.  years,  lncl.  Ed.  111.  Co.  of  Bklyn.  (V.  94.  p.  524): 
Cat.  Gross.  '   Depre-        Bond       Bond       Divid's     Balance, 

Ycnr .  Earntnns.  Earninas.  cintinn.  Discount.  Interest.  (8%).  Surplus. 
1911  ..$4,783,278  $2,460,205  5605.377  520,269  5810.202  5800.000  $224,357 
1910-.   4.338.987    2.305.154    539,346    20,269    736,306    800.000    209.233 

Pres..  A.  N.  Brady;  V.-P.  and  Gen.  Mer.,  W.  W.  Freeman;  Sec.  H.  P. 
Erwln:  Treas.  P.  R.  Atkinson.  Office,  360  Pearl  St.,  Brooklyn,  N.  Y. — 
(V.  92.  p.  1039:  V.  94.  p.  489,  554.  770.  1452.) 

KNICKERBOCKER  ICE  CO.  OF  CHICAGO— ORGANIZATION.— 
Incorporated  In  Illinois  In  Jan.  1885.      V.  77,  p.  254;  V.  82.  p.  1325. 

DIVIDENDS.—         '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.    1908 

Common  (%) 0        41000004       0  2  scrip. 

Preferred   (%) 6%   yearly  to  Oct.    1912 

Common  stock  Is  $4,000,000.  In  5100  shares.     Pref.  stock,  see  table. 

BONDS. — Of  the  1st  gold  4s  or  1911  ($6,000,000  auth.).  the  re- 
maining $1 .200.000  are  reserved  for  80%  of  the  cost  of  extensions,  Improve- 
ments and  acquisitions.  Annual  sinking  fund  $50,000.  beginning  July  1 
1912,  Is  to  retire  more  than  one-half  of  the  Issue.     V.  93    p.  50.  349. 

REPORT. — Renort  for  year  ending  Dec.  31  191 1,  In  V.  94,  p.  694.  showed 
net  earnings.  $550  276;  Int.  on  bonds,  Ac.  S207.594:  redemption  collat. 
trust  notes.  511  635;  pref.  dlv.  (6%),  $179,760;  bal.,  sur.,  $151  287.  In 
1910.  net,  5461  355.  Pres..  John  S.  Field:  Treas.,  Alexander  Dahlman; 
See..  Wm.  A.  Walter:  Asit.  Sec.  P.  F.  W.  Peck.  Office.  171  La  Salle  St., 
Chicago.— (V.  92.  p.  1705:  V.  93.  p.  50.  349.  411;  V.  94.  p.  694.) 

(S.  S.)   KRESOE  CO.— See  pages  180-5. 

LA  BELLE  IRON  WOR  KS.— ORGANIZATION.— Incorporated  In  West 
Tlrginla  Dec.  3  l*/5.  Owns  plant  at  Stcubenvllle.  O.,  embracing  2  blast 
furnaces,  open-hearth  steel  plant  having  10  50-ton  furnaces,  a  continuous 
universal  mill,  an  84-Inch  plate  mill,  a  72-Inch  plate  mill,  1  skelp  mill, 
2  Jobbing  mills,  8  sheet  mills,  2  lap-weld  pipe  furnaces,  2  butt-weld  pipe 
furnaces,  coal  and  ore  lands;  also  at.  Wheeling,  W.  Va.,  2  skelp  mills  and 
•ut-nall  factory.   V.  77.  p.  1228.  1535.  1749;  V.  80,  p.  1365;  V.  83,  p.  627. 

STOCK.— The  stockholders  on  June  20  1912  authorized  510,000,000  8% 
wm.  pref.  stock,  the  same  being  distributed  In  Oct.  1912  as  a  l00%  stock 
dividend  on  co  n  no  aa  stock.     V.  94,  p.  1387,  1569,  1768:  V.  95,  p.  1012. 

DIVIDENDS. /1905.   1906.   1907.   1908.   1909.   1910.   1911.         1912. 
Percent 1    44         8  8  8         10         10         10  24.24.24.- 

Also  Jan.  '07  8%  In  stock;  Aug.  '08  33  1-3%  and  Oot.  '12  100%  (in  pref.) . 

BONDS. — Of  the  bonds.  5100.000  are  to  be  drawn  yearly  Dec.  1  at  par, 
beginning  1908:  further  amounts  by  lot  at  co's.  option  at  105.    V.77,  p.  1749. 

REPORT.— Report  for  year  ending  June  30  1911  In  V.  93.  p.  794.  Net 
profits.  $1,424,107:  bond  Interest,  $131,955;  cash  dividends  (10%).  $991,515: 
»al..  surplus.  $300,638.  Pres..  Isaac  M.  Scott;  Vlce-Pres.,  W.  D.  Craw- 
ford; Sec.  H.  D.  Weatfall:  Treas.,  R.  C.  Kirk.  Office,  Wheeling,  W.  Va. 
—  (V.  94.  p.  TT0.  tl5.  1253.  1387.  1569,  1768:  V.  95.  p.  1042.) 


LACKAWANNA  STEEL  CO.— ORGANIZATION.  — Incorporated  in 
New  York  on  Feb.  15  1902.  The  properties  (see  V.  77.  p.  34;  V.  71,  p.  1142; 
V.  70.  p.  161.  437;  V.  80,  p.  1916:  V.  81,  p.  1668;  V.  si.  p.  393,  510,  689; 
application  to  list,  V.  90.  p.  985)  arc:  (D  Planl  situated  at  Lackawanna. 
near  Bulfalo,  N.  Y..  to  manufacture  plate  and  all  classes  of  structural  steel 
and  other  materials.  In  addition  to  steel  rails  and  billets,  having  a  capacity 
of  about  1,150,000  tons  of  finished  product  per  annum:  (21  ore  properties 
in  Minnesota,  Michigan,  Wisconsin  and  New  York,  stated  to  have  55,000.000 
tons  of  ore  in  sight;  (3)  33.000  acres  of  bituminous  coal  lands  (coal  rights 
and  in  fee)  In  Pennsylvania:  blast  furnaces  and  coke  ovens  at  and  near 
Lebanon.  Pa.,  an  interest  In  the  Cornwall  HR  and  the  Cornwall  Iron  Co., 
the  first-named  being  leased,  and  about  one-third  of  the  stock  of  the  Corn- 
wall A  Lebanon  RH.  In  1906  acquired  Ellsworth  Coal  Co  ,  owning  over 
Hi. 000  acres  of  coal  land.     V.  83.  p.  1593:  V.  84.  p.  269.  393. 

STOCK.— Of  the  $60,000,000  of  com.  stock  auth..  515.000.000  Is  re- 
served to  retire  convert,  bonds.   V.76,  p.  869.  Pref.  stock,  sec  "Bonds"  below. 

BONDS. — The  1st  mtge.  5s  of  1903  arc  convertible  Into  stock.  5  for  $. 
at  holder's  option  up  to  April  1  1915.     V.  77,  p.  34:  V.  76.  p.  437. 

The  stockholders  on  Feb.  15  1910  authorized,  per  plan  in  V.  90,  p.  240, 
985:  (1)  a  mortgage  to  secure  535.000.000  40-year  first  consol. mtge.  gold 
bonds,  of  which  S15.000.000  are  reserved  to  take  up  the  first  mtge.  bonds 
due  1923  and  $10,000,000  for  additional  property  and  Improvements; 
(2)  510.000,000  5-year  5%  debentures,  and  (3)  510.000,000  7%  cum.  pref. 
stock,  to  convert  the  debentures  at  the  option  of  the  holders  after  March  1 
1912.  The  510,000,000  first  consol.  mtge..  Scries  A,  bonds  Issued  are  con- 
vertible Into  common  stock  at  par  between  March  1  1912  and  March  1  1922. 

The  new  first  consols  will  cover  all  the  real  estate  and  plant  and  all  stocks 
and  bonds  or  obligations  of  other  corporations  owned,  Including  the  stock 
of  the  Ellsworth  Collieries  Co.,  and  all  other  property  acquired  by  the  1st 
consols.  After  the  discharge  of  the  first  mtge.  on  the  Ellsworth  Collieries, 
the  sinking  fund  under  that  mtge.  will  be  continued  for  the  benefit  of  the 
1st  consols.  Any  of  the  bonds  may  be  made  convertible  into  com.  stock 
on  terms  to  be  fixed  by  the  directors.  No  further  mtge.  other  than  the  first 
consol.  mtge.  can  be  put  on  the  property  while  the  debentures  are  out. 

The  51,775,000  Lackawanna  iron  A  Steel  30-year  5s  due  Feb.  1  1926 
cover  only  property  in  Pennsylvania.  V.  76,  p.  385. 

The  Ellsworth  Collieries  Co.  $6,000,000  s.  f.  purchase  money  bonds  are 
guar.,  prin.  and  int.,  by  the  Lackawanna  Steel  Co.     V.  84,  p.  393,  510. 

EARNINGS. — For  9  months  ending  Sent.  30  1912,  gross  Income,  $2,- 
455,817,  agst.  52,406,297  in  1911;  Int..  sinking  fund,  depreciation,  Ac, 
$2,434,787;  balance,  surplus,  521,030.  V.  95,  p.  969. 

REPORT. — Year  1911.  at  length.  In  V.  94.  p.  693,  708.  showed:  Gross 
sales  and  earnings,  S21.040  387;  gross  income  lncl.  misc.,  54  2 '0  993;  int., 
deprec,  improvements,  rentals,   Ac,  51.148  190:  bal.,  sur.,  S82  803. 

OFFICERS. — Pres..  E.  A.  S.  Clarke;  v  -P  .  Moses  Taylor;  V.-P.  A  Gen. 
Mgr.,  Charles  H.  MeCullough  Jr.;  Asst.  to  Pres.,  Arthur  J.  Singer:  Treas., 
J.  P.  Higginson;  Sec,  F.  F.  Graham;  Comp.,  L.  W.  Hesselman.  Office  at 
works  near  Buffalo,  N.  Y. 

DIREC  TORS.  — ./.  J.  Albright,  C.  Lcdvard  Blair.  E.  A.  S.  Clarke,  Warren 
Delano.  B.  S.  Guinness,  Adrian  Iselin  Jr..  Samuel  Mather,  J.  G.  MeCul- 
lough. Ogden  Mills.  Moses  Taylor  Pyne,  John  J.  Mitchell,  James  Spcyer, 
Moses  Taylor.  Stephen  S.  Palmer,  Cornelius  Vanderbilt,  Wm.  K.  Vanderbllt 
Jr..  Henrv  Walters.  W.  L.  Brown.  Horace  E.  Andrews.  Edwin  S.  Marston, 
James  A.  Campbell.— (V.  94,  p.  693.  708.  1059:  V.  95,  p.  114.  969.) 

LACLEDE  GAS  LIGHT.— ORGANIZATION.— Incorporated  In  18.57 
and  In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis.  Op- 
erates under  perpetual  franchises.  In  June  1909  the  $7,400,000  common 
stock  held  by  the  North  American  Co.  was  sold  to  a  syndicate.  V.  88. 
p.  1563;  V.  76.  p.  545.  922;  V.  78.  p  1273;  V.  SO,  p.  1000.  Price  of  gas 
reduced  on  April  1  1911  to  80c.  per  1,000  for  the  first  10.000  cu.  ft.  per 
month  and  60c  for  all  gas  consumed  In  excess  of  that  amount.   V.  92,  p.  265. 

STOCK  — Pref  5%  cumulative.  $2,500,000;  common.  $17,500  000  auth- 
orized. Stockholders  of  both  classes  subscribed  in  1911  for  $1,000,000  new 
common  stock  at  110.  the  proceeds  to  retire  the  51,000,000  coupon  notes 
du  Feb.  1  1911.  A  dividend  of  10%  in  com.  stock  was  also  paid  April  6 
1911  on  pref.  as  well  as  new  common,  calling  for  51,200,000,  and  so 
increasing  the  common  stock  to  510,700,000.     V.  92.  p.  205,  666. 

DIVID'S— /'95-'97.  '98.  '99.  '00-03.    04-08.  '09.    10.  Ml  1912. 

Common  (%))       0  3       3       4  y'ly     5  y'ly      6      64    7    lM.15i.lJi.- 

In  April  1911  a  10%  dlv.  in  com.  stock  was  paid  on  both  com.  and  pref. 

BONDS. — See  application  to  Stock  Exchange  In  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1901  iS20.000.000  authorized  Issue; 
Bankers  T^ust  Co.  of  N.  Y.  and  Mississippi  Va'ley  Trust  Co.  of  St.  Louis, 
trustees),  510.000,000  are  reserved  to  refund  the  outstanding  1st  M.  bonds 
due  1919.  See  V.  78,  p.  1273,  1395:  V.  79,  p.  1644;  V.  80,  p.  470;  V.  83, 
p.  1169:  V.  91,  p.  1331;  V.  92,  p.  666;  V.  93.  p.  1195. 

EARNINGS.— For  6  mos.  ending  June  30  1912,  gross,  $2,203,072,  agst, 
$2,187,434  in  1911;  net  (after  taxes),  51,120.907,  agst.  51,100.995;  deprec'n 
5132,394;  Int.,  5504,370;  pref.  dlvs.,   562,500;  bal.,  sur.,  $427,643. 

REPORT. — For  year  ending  Dec.  31  1911.  In  V.  94.  p.  414,  showed: 
Gross  earnings,  $4,342,046;  net.  after  taxes,  $2,217,003:  depreciation, 
$251,485;  fixed  charges.  $987,477;  pref.  dlv.  (5%).  $125,000;  com.  div. 
(7%).  $710,500;  bal.,  sur.,  $142,541.  Pres.,  Chas.  L.  Holman;  Sec.  and 
Treas.,  W.  H.  Whltton.— (V.  94,  p.  414.  633,  770.  1253;  V.  95.  p.  240.) 

LAKE  SUPERIOR  CORPORATION  (THE).— ORGANIZATION.— In- 
corporated in  N.  J.  on  Mav  19  1904  as  successor,  per  plan  V.  77,  p.  1296,  and 
V.  78.  p.  1784.  909.  of  Consol.  Lake  Superior  Co.  Owns  all  the  capital 
stock  of  the  various  corporations  centering  about  Sault  Ste.  Marie,  Canada. 
Compare  V.  77,  p.  771.     Bounty  on  steel  expired  In  1911.     V    92.  p.  121. 

The  plants  Include:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  1.000  tons  of  rails  per  day:  3  blast  furnaces  of  about 
500  tons  dally  capacity;  three  open-hearth  'urnaces  of  about  260  tons  per 
day;  Helen  Iron  ore  mines;  143  mile"  of  railroad  completed  and  In  operation 
and  198  miles  under  construction  Oct.  1910;  ore,  freight  and  passenger 
steamships,  nickel  and  copper  mines  and  "me'ters,  ferro-nickel  roasting 
plant,  sulnhurous  acid  works,  machine  shops,  rorge.  Iron  and  brass  foundry, 
car-bulldlng  shops,  water-works  and  electric-light  plant,  two  electric  street 
railways  and  ferry  across  St.  Mary's  River.  See  also  V.  79,  p.  l026;  V.  81. 
p.  977;  V.  83.  p.  1096;  V.  88.  p.  1004;  V.  90.  p.  1105:  V.  93,  p.  1195.  Also 
owns  6.000  acres  of  West  Virginia  coal  lands  acquired  In  1910.   V   01.  p.  868. 

In  Jan.  1909  the  Fleming  syndicate  acquired  control  and  undertook  ex- 
tensive Improvements.   (See  V.  87.  p.  938:  V.  88.  p.  234.  1065:  V.  89.  p.  916) 

The  stockholders  May  6  1910  approved  a  plan  (V.  90.  p.  1105,  1299)  tor 
financing  t.he  completion  of  the  Algoma  Central  A  Hudson  Bay  Ry..  now  90 
miles  In  length,  to  a  connection  with  the  Canadian  Pacific  Ry.  (then  to  ex- 
tend from  S».ult  Ste.  Marie  to  Hobon.  Ont.,  203  miles,  with  branches;  total 
of  all.  225  m.)  $6,750,000  50-year  5%  1st  mtge.  redeemable  gold  bonds 
to  be  Usned  at  $30,000  per  mile.  guar,  by  the  Lake  Superior  Corporation, 
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MISCELLA  NEO  US  COM  I' A  NIES 
{For  abbreviations,  &c,  see  notes  on  JlrM  page] 


Date 


Lanston  Monotype  Machine— Stock  $10,000,000  auth 

Lehigh  Coal  &  Navigation — Stock  authorized  *26,5H7,650. . 
First  niiri'  canal  8,030 acres  coal  and  76  miles  I,  &  s  mi  ,r 
First  mtge  gold  Lehigh  &  Susq  n\i  (V  64,  p.  41)  gold.FP.r 
Second  mtge  diist  mtge  Nant  Rio  (V  65,  p  367)  told  .o* 

General  mortgage  for  $15,000,000  gold. ..FP.r 

Fund  and  Imp  mtge  17,600,000  g  (Ser  A  $2.962.000) .  PIP.c 
Collateral  trust  sold  loan.  $1,750,000,  red  102H  GuPxc 
Collat  trust  power  loan  $3,000,000  red   102  u    GuP.c* 

Lehish  Valley  Coal  Sales  Co—Stock  auth  510.000.000 

Lehi«h  &  Wilkes-I5arre  Coal  -  Stock  $10,000,000  authorized 

sinking  fund  bondsto  be  paid  Nov  I .FP.o* 

Consul  M  gold  Hi  iOO.OOO  i •'  ery  5  rears.- PeP.o* 

Liggett  &  Myers  Co — Common  stock  $21,496,400 

Preferred  stock  (p  ft  d)  7%  cumulative  $15.383,800 

Gold  bonds  (not  mortgage)  $15,5  7.  00   auth G.xc'&r* 

do         do         do         do       15,  5   ,6  i)    auth       (i.xc'&r* 

Loose-Wiles  Biscuit  Co  1,000    

First  prcf  (p  ft  d)  ','".',  coin  ee  text)  red  [20 

Second  pn-r  (p  ft  <0  7%  rum  $2,000,000  conv  into  common 

Lorillard  (P)  Co— Common  stoch  $15,155.600 

Pref  stock  (p  ft  d)  7%  cum  $11,307,600 

Gold  bonds  (not  mortgage)  $]  ',933,500    auth..    G.-c'&r* 
do         do         do         do       10,617.450   auth       O.xc'&r' 

Mackay  Companies  (The)  Common  shares  $50,000,000  auth 
Pref  (p  ft  d)  4%  cum  $50,000,000  auth  red  106  

Manufacturers  Light  &  Heat—  Stoch  $25,000,000  (bonds  text) 

First  mortgage  due  $50,000  yearly 

Mtgdue  $200,000  yrly  to  111  IS.  thereafter  5000.000  (red).. 
Mtgc  $6.500.000  gold  (V  76,  p  1252)  call. 


1864 
1867 
1867 

1 884 
•1898 

1010 
1911 


1881 
1910 


1911 
1911 


1911 
1911 


1900 
1907 
1903 


Par 
Valve 


$100 

50 

Various 

Various 

500  dec 

1,000 

1 .000 

1  .000 

i  .ooo 

50 

50 

1 .000 

1,000 

100 

100 

50  &c 

50  &c 

L00 

100 

Mill 

100 

100 

SO  &c 

50  &c 

100 

100 

BO 

500  &c 


Amount 
ndino 


Rule 
% 


When        hast  Iilri'iend    flares  Where  Interest  and 
Payable      and  MaturUy         Dividends  are  Payable 


$0,000 

26,557 

5,000 

1 ,992 

3,686 

4  .  1  •  ">  i 
1,750 
3.000 
0,000 
8.491 
2.691 
16.996 
21,496 
15.383 
15.507 
15.059 

S.000 

5.000 

2.000 
15.155 
1 1 .307 
10.933 

10.017 

50.000 
21.500 

1  50 
2,370 
1.75 


000 
950 
000 
833 
500 

000 

000 

000 

BOO 
150 
000 
000 
400 
soo 
800 
600 

000 
000 
000 
000 

coo 
500 
450 
400 

000 

ooo 

000 
,O0O 
000 


6  In  1911 

8  In  1011 
4  H 
4g 
4  g 
4H  g 
4  g 

4'A 

13  in  '11 
5 

4g 

••■<  e      !.•>.! 

Sec  text. 
7g 
5g 


Q— M 
Q— F  28 

Q—  J 

O— F 
J  15  &  D 

Q— F 
J      ft      J 
M     &     N 
J      ft     D 

j     &    n 

M     ft     N 
J      ft     D 
Q— J 
Q— J 
A     ft     O 
F     ft     A 


Sep  30*12.1  H% 

1-'.   2% 
July  1    1914 
Apr    1   1914 
June  15  1014 
May   1   1021 
July  1   1948 
Nov  1   1930 
Dec    1  1021 
Ocl     V122H% 
J'nc  14     12    6X 
.Nov    1    1012 
June  1915-35 


Checks  mailed 
Office.  Philadelphia 


do 
do 
do 
do 

do 
Philadelphia 


do 
do 
do 
do 
do 


Liberty  .Vat   Bank,  N   Y 
do  do 


Oct   1  1012.  15i 
Oct    1  1944 
Aug  1  1961 


Checks    mailed 
Guaranty  Trust  Co.  N  Y 
do  do 


See 

See 


text       Q— J        O.  t    1   '12  1  K% 
text      Q— F      Nov   1  '12 


See    text      Q — J      Oct 

See  text.      Q — J      Oct 

7  g      A     &     O  Oct 

5  g       F      &     A  Aug 

5  In  1912     Q — 1      Oct 

4  Q — J      Oct 


and  33,000,000  of  the  $10,000.00(1  1st  mtge.  ft  collat.  tr.  5s  Issued  by  the 
latter  to  be  canceled,  reducing  the  amount  outstanding  to  $7  ooo. ooo 

The  stockholders  in  101  !  ilan  (1)  foi  financing  the  complet  ion  of 

the  Sudbury-Llttle  Current  section  of  the  Algoma  Eastern  Hy .,  guaranteeing 
principal  and  Interest  of  50-yeai  5%  gold  bonds  at  $30,000  per  mile, 
limited  to  S3, 000. 000;  and  (2)  the  sale  of  the  stock  and  bonds  of  the 
Sault  Ste.  Marie  Pulp  <fc  Paper  Co.  to  the  Lake  Superior  Paper  Co.  The 
present  24  miles  of  the  railway  were  sold  for  the  equity  of  $250,000,  and 
the  Puln  ft  Paper  Co.  for  the  equivalent  of  $950,000,  and  $1,000,000  stock 
and  $400,000  assets  of  th-  successor  Sault  Ste.  Marie  Pulp  ft  Paper  Co  . 
and  approximately  51,200.000  Lake  Superior  Corp.  1st  M.  and  collateral 
trust  bonds  were  canceled,  reducing  the  same  to  $5,800,000.  V.  92. 
p.  529.  599.  406,  398.  265:  V.  93.  p.  232. 

BONDS. — As  to  1st  mortgage  and  coll.  trust  5s  of  1004  (reduced  to  $7.- 
000.000,  and  further  reduced  to  55,800.000),  see  Consolidated  Lake  Supe- 
rior Co.,  v.  77.  p.  771.  1290;  v.  78,  p.  1784.  1900:  V.  88,  p.  1065:  V.  90,  p. 
1105:  V.  92,  p.  529.  and  below.  First  dividend  on  Incomes,  5%,  Oct.  1 
1906;  1907  to  1909.  none:  L910,  2  ri%;  191  1    2  14%;  1912,  5%. 

In  May  1912  it  was  arranged  to  consolidate  the  controlled  companies 
forming  the  steel  group.  Algoma  steel  Co.,  Algoma  Commercli 
Algoma  Iron  Works,  the  Lake  Superior  Power  Co.,  Cannelton  Coal  ft 
Coke  Co.,  &c,  Into  the  Algoma  Steel  Corporation,  with  $15.000,000 common 
and  $10,000,000  7%  cum.  pref.  stock,  all  owned,  the  new  eo  making  a 
mortgage  to  secure  an  authorized  issue  of  $30,000,000  "first  and  refUJ 
mortgage  5%  50-year  sinking  fund  gold  bonds,  dated  April  1  1912,  guaran- 
teed, prln.  and  int.,  by  Lake  Superior  Corporation.  The  immediate 
issue  ($13,500,000)  has  been  underwritten  in  London  to  provide  for  Im- 
provements and  extensions,  retirement  of  $5,000,000  Lake  Superior  Corp. 
6%  3-year  notes  due  April  1  1914  (called  for  payment  Sept.  9  1912).  and 
$5,000,000  Lake  Superior  Iron  ft  Steel  CO.  3-year  6%  notes  due  Feb.  1  1915 
(extended  from  May  1  1912);  of  the  remaining  bonds  $5,800,000  are  reserved 
to  retire  the  Lake  Superior  Corp.  1st  58,  balance  to  retire  other  short-term 
obligations  of  companies  merged,  and  for  other  purposes.  Bonds  arc  subject 
to  call  as  a  whole  at  105  on  any  interest  date  on  6  months'  notice,  or  for 
oum.slnk.  fd.of  1%  yrly.on  bondsthen  outstanding.  V  !  I,  p.  1253, 1387, 
1569.   1097:  V.  95,   p.    121       T  o   $700,000  I     anelton   Coal   ft 

Coke  1st  M.  5%  bonds,  guar,  as  to  Int.,  dated  July  1  1911.  of  which  the  re- 
maining $047, 000    mature   550. 000  July  1   1912  and  $597,000  July   I 
sink.  fd.  5c.  per  ton:  Int.  J.  ft  J..  Fidelity  Trust  Co..  Phila.     V.  93     • 

The  Michigan  Lane  Superloi  i  Is  owned,  Is 

In  receiver's  hands:  it  has  outstandli  -  due  May  1 

1949  and  $2,400,000  2.1  \1 .  5s  (V.  83.  p.  382,  1102:  V.  R0,  p.  1526:  V.  87, 
a.  1482;  V.  88,  p.  999:  V.  90.  p.  113,  1299;  V.  91.  p.  97.  1445.  1516;  V. 
93.  p.  733. 

The  Lake  Superior  Power  Co.  (substantially  all  of  whose  stock  Is  o 
guaranteed  principal  of  $280,000  International  Transit  Co.   1st   M    Bcrtal 
15-yr.  gold  5s  dated  July  1  1910,  due  520,000  annually  July  1  to  1925;  now 
assumed  by  Algoma  Steel  Corp.;  Int.  J.  ft  J.  at  Toronto.     V.  92.  p.  192; 
V.  93,   p.  589. 

As  to  Algoma  Central  ft  Hudson  Hay  Ity.  and  Algoma  ft  Eastern  Ry. 
guaranteed  bonds,  see  RR.,  also  above. 

REPORT.— Report  for  year  ending  June  30  1912.  In  V*.  95,  p.  748, 
showed'  Net  Income.  $820,425;  Int.,  gen.  e\p.,  taxes,  ftc,  $653.00/;  dlv. 
•n  Income  bonds,  5%,  paid  Oct.  1  1912.  $150,000;  bal.,  sur.,  $17.41S. 

DIRECTORS. — Thomas  J.  Drummond  (Pres.).  Montreal:  J.  Tatnall  Lea. 
Philadelphia,  and  W.  K.  Whlgham,  London,  and  J.  Frater  Taylor.  Sault 
[Vice-Presidents);  :  in  (Sec  I,  I'oronto;  Fred'k  tfoOwen,  Phlla.; 

John  T.  Terry  Jr.,  Ft.  Coppell  and  I.  S.  Dale,  New  York;  i>.  C.  Newton, 
W.E.St  avert,  Montreal;  ii.  m.  Price,  Quebec.  A.  H.Chlttj  Is  Treasurer. 
Head  office,  Traders'   Bank   Bid  o.  -(V.  93,  p.   1195;  v.  94,  p. 

986.  125:5.  13S7,  1569,  1  700;  V.  95.  p.  748.  752.  893J 

LANSTON    MONOTYPE    MACHINE    CO.— ORGANIZATION.— Incor- 
porated In  Virginia  In  1892.      Manufactures  for  sale  or  rental  autom  I 
chines   for   composing   and    casting    type.     Controls    Lan  ton    Monotype 
Corporation  of  London.   England,  with  which  it  has  contract  tor 
Europe.     V.  78,  p.  2440;  V.  84,  p.  994.     Report  for  veai  ending  I 
1912  (V.  94.  p.  1381);  net   161 1.3  '7.  dlv.  (6%).  $360  000:  bal  .  $2£  i 

Stockholders  on  Oct.  28  1909  authorized  an  Increase  in  the  stock  from 
$5,000,000  to  $10,000,000  and  In  par  value  from  S20  to  5100.   WOO.  p.  111)5. 

Dividends   In    1006.    [%    i  A     ft   O.);    1907,  1908.    none;    p.too. 

Dec.  30,  1  «%;  1910  and  1911,  6%  (Q.  M.);  1912.  Meh.  30,  June  29  and 
Sept.  30,  1  Vi%  each.  Pres..  J.  Maury  l)o\e;  Cen  Mgr.  and  Trcas.,  J,  Sel- 
lers Bancroft;  Sec.,  W.  Arthur  Sellniau:  Asst.  Treas.,  Joel  Q.  Clemmer. 
Office  and   factory.   1231-39  Callowhlll  St.,   Phlla.  —  (V.  91.   p.  1381. i 

LEHIGH  COM.  &  NA\  IGATION. — Owns  canal  from  Coalport  to  P.aston. 
Pa.,  4S  miles,  and  leases  Delaware  Division  Canal.  60  miles.  Also  owns 
Lehigh  ft  Susquehanna  RR.,  Phllllpsburg,  N.  J.,  to  Union  Junction.  Pa., 
105  miles,  with  branches.  00  miles,  and  leases  for  999  yean  Nesquchonlng 
Valley  RR..  17  miles;  TreskOW  lilt..  7  miles;  other  lines.  17  miles:  total.  206 
miles,  of  which  115  miles  double  track:  but  all  these  roads  arc  leased  for 
999  years  from  1S71  to  Central  of  N,  J,  RR.,  rental  being  XI  1-3%  of  gross 
earnings,  with  a  minimum  rental  of  $1,114,400.  Delaware  Division  Canal 
leased  for  99  years  from  1866.  In  May  1901  control  of  the  Lehigh  ft  New 
England  RR,  was  acquired.     V.  78,  p.   1785:  V*.  79.  p.  2646. 

In  Dec.  1911  the  Lehigh  Navigation  Electric  Co.  was  formed  to  estab- 
lish a  large  power  plant  10  miles  west  of  \lauch  Chunk.  Pa.,  to  coat  about 
$3,000,000.  so  as  to  make  use  of  the  coal  dust  from  the  mines  See  BON  DS 
below.     V.  92.  p.  729:    V.  93,  p.  1671:    V.  94.  p.  1052.  1569.) 

STOCK. — The  new  voting  trust  will  expire  March  1  1915  iR.  Dale  Ben- 
son. Edw.  Walter  Clark,  Geo.  H.  Karle  Jr..  Qeorge  H.  Frailer,  Frsklnc 
Hewitt  and  Lewis  A.  Riley,  trustees:  Provident  Life  ft  Trust  Co.  of  Phlla.. 
deposltarv) .  with  power  to  sell  at  not  less  than  $175  per  share;  517.296.700 
held  In  trust  etfs.  listed  toOct.1912.  V.  79.  p.  2616.  2699:  V  80,  p.  166, 
602:  v.  so.  p.  U03;  v.  87,  p.  L70;  V,  89,  p.  1351,  1486;  V.  90,  p.  50 
1242.  1017.  A  15";,  scrip  dividend  ($3,150.8621  was  paid  March  1  1911: 
Y.  90.  p.  55.  Stockholders  subscribed  for  $2,411,000  new  stock  at  par  In 
1911  to  provide  for  $2,470,750  consol.  7s  due  June  1  1911.   V.  92.  p.  265. 

BONDS.  —  (ien.  mtge.  ot  ism  eo\  era  7,460  acres  coal  land.  4S  miles  canal 
and  161  tulles  railroad;  bonds  arc  reserved  to  retire  all  prior  Issues  lor 
mtge.  of  1S9S,  see  V.  67.  p.  125:  V .  70.  p.  428;  V.  81,  p.  720:  V.  S4    n.  106 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062  000 
t*hlgh  ft  Hud.  River  By    gen    58,  prln.  and  Int.      V    67.  p    788 

Collateral   trust  4  148  dated    Nov.    1    l9l0,   see  V.  91,   p     10'is     l  ;ss 

The  collateral  trust  4  4  %  power  loan  dated  Dec.  1  1911  Is  secured  bv  de- 
posit of  $1,000,000  Lehigh  Coal  ft  Nav.  gen.  4Ws  and  $3,000,000  Lehigh 
Navigation  4  Electric  1st  gold  5s.     V.  93.  p.  1671. 

DIVS.—  l'95-yy.    00.    01.    02.  '03.    04.  'US-'Utt.    09.  "10.   '11.       1012. 
Per  cent.  ..\    4  y'ly    5  Hi  6       5       6       7        8  y'ly    9       8        8    2.2.2. — 
■jk  Also  15%  In  scrip  Maroh  1  1910.     See  stock  above.     V.  90.  p.  55. 


1  '12  2  Checks  mailed 

1  1912   IK  do  do 

1  1944  Guaranty  Trust  Co.  N  Y 

1  1951  do  do 

.  \  ,  1  anada  and  London 
1   1912    1  '■,  do  do 

See    text  See    text! Oct  16    "12    l%;Check»  mailed 

6  g      J      &      J  Jan  1  1913  to  15  Pittsburgh  I'll.  Trust  Co 
6  Aft     O  To  Apr  1920         Plttsb.  Colonial  Trust  Co 

6  g     'M     &    NTo  May  1918        Plttsb.  Union  Trust  Co 

Coal 


ANNUAL   REPORT.— Report  for   1911   was  In   V.   94    p    1052. 
mined  an  I  markete  1  In  1911    4.001  0)7  ton-:  in  1910    ''•  «4  I  8 


Yr.  ending  Dec.  31 —         1911. 

From  railroads $2,287,117 

Canals 32. 80S 

Net  profit  on  Lehigh  Coal    2,023.357 
Miscellaneous 191.391 


1910. 

$2,285,253 

22.264 

1.698.276 

138.728 


1909. 
$2.27- 
def.  18.904 
1.227.656 
167.736 


1908. 

def  38.305 

1.613.298 

243.670 


Total  receipts $4,534,793     54.144.521     53.654.543     $4,127,936 

Int..  rentals,  taxes.  &c.   51.440.423     51.417.409     $1,314,321     $1,396,154 

Dividends (8)2.028,196  (8U.931.744  (9)1.813.976  (8)1.457.648 

Balance,  surplus 1,066.174  795.368  526.245       1.274.133 

Sinking  fund 183.068  152.686  149.611 

Deprec.  on  coal  Imp'ts..         385,000  300.000  300.000  300.000 

Pres.,  S.  1>.  Warrlner;  V.-P.,  Rollln  H.  Wilbur:  V.-P.  a-id  ScO.,  H.  P. 
Baker.     Office.  437  Chestnut  St.,  Phlla.— (V.  94.  p.  179,  683,  820.1       ^__ 

LEHIGH  VALLEY  COAL  SALES  CO.— Incorporated  In  New  Jersey 
Jan.  22  1912.  Purchases  from  the  Lehigh  Valley  Coal  Co.  coal  mined,  pur- 
chased or  otherwise  acquired  by  the  Leh.  Val.  Coal  Co.  and  affiliated  com- 
panies, and  ships  and  markets  the  same  under  contract.  Stock  auth., 
510.000,000  (par  $50).  of  which  $6,060,800  has  been  Issued,  the  remainder 
being  reserved  for  future  needs  The  Lehigh  Valley  RR.  stockholders  had 
the  right  to  use  the  extra  dividend  paid  them  Feb.  26  1912  insubscrib- 
Ing  for  the  same,  the  subscription  being  underwritten.  V.  94,  p.  123.  282. 
....  2*4%,  paid  Oct.  21  1912.  Prea.,  Geo.  N.  Wilson;  V.-Pres., 
W.  R.  Evans;  Sec,  Win.  J.  Burton.— (V.  94.  p.  490:  V.  95.  p. 

LEHIGH  &  WILKES-BARRE  CO<VL  CO.— ORGANIZATION— Org.  in 
Pennsylvania  Jan.  1874.  Owns  In  fee  12.900  acres  of  coal  and  timber  lands 
In  Carbon.  Luzerne  and  Schuylkill  counties.  Pa.,  estimated  to  contain 
400,000.000  tons  of  merchantable  coal:  also  has  long-term  leases  on  2.800 
acres  in  Luzerne  Co.  Stock  authorized.  510.000.000,  of  which  Central  RR. 
of  \\  J.  on  July  1  1912  owned  $8,491  .  150  (also  $6  66  1,000  of  con  ol.  4s) . 
Tonnage  mined,  19!  1-12.  3,985.425;  purchased,  686.529; sold,   5.180.458. 

BONDS. — Of  the  consol.  mtge.  serial  gold  4s  (520. 000.000  auth.  Issue). 

52,500.000  mature  every  5  years  beginning  June  1  1915:   $6.66  t,000  are  held 

RR.  of  N.  J.  Sink.  fd.  will  provide  for  each  Miles.   V.  l<0.  p.  1299. 

DIVIDENDS.— Dividends  of  6H%  each  were  paid  J.  &  D.  from  1909 
to  June   191-',  both  Inclusive. 

REPORT.— For  year  ending  June  30   1912.  V.  95.  p.  817: 
Year —  Gross.  Xet.  Charues.      hits.  (13%) .  Bal. .Sur. 

1011-12  .  $18,742,624  $3,760,361  51.274.390  $1,197,625  $1,288,346 
1910-11.    ...   16.879.575       3.45 6.1 -t9       1.274.390       1.197.625       984.174 

Pres..  Geo.  F.  H.ier;  See.  and  Treas.,  G.  O.  Waterman.  Office.  Reading 
Terminal.  Pa.     N.  V.  office.  143  Liberty  St. — (V.  95.  p.  753.  817.  970.) 

LIGGETT  &  MYERS  CO.— See  pages  180-5. 

LOOSE-WILES  BISCUIT  CO.—  ORGAN  IZATIOX.— Incorp.  In  X.  V. 
May  4  1912.  Operates  large  factories  in  Boston.  Chicago.  St.  Louis,  Kan- 
sas City,  Minneapolis,  Omaha  and  Dallas.  Also  manufactures  candy  in  its 
factories  at  Boston.  Kansas  City  and  Dallas.  Only  encumbrance  is  an  un- 
matured mortgage  on  St.  Louis  real  estate.      V.  94.  p.  1320. 

STOCK. — The  first  pref.  stock  Is  callaole.  all  or  any  part,  at  120  and 
accrued  div..  and  will  have  a  cum.  sinking  fund  out  of  surplus  profits, 
$75,000  yearly  1915  to  1919  and  $150,000  yearly  thereafter,  after  paying  all 
accrued  divs.  on  first  pref.  Without  consent  of  7596  of  first  pref.  no  divi- 
dends can  be  paid  ou  com.  stock  unless  the  net  quick  assets  equal  50%  of 
the  first  pref.  stock,  nor  can  there  be  any  mortgage  or  debt  maturing  later- 
thau  <ne  year,  or  any  stock  with  priority  over  »r  equal  to  the  first  pref. 
-.tock.     This  stock,  voting  separately,  will  e  rectors. 

The  common  stock  Ls  In  a  voting  trust  extending  to  May  8  1917.  unleas 
sooner  terminated  at  request  of  holders  of  75%  In  Interest  of  stock  ctfs. 
V.  91.   p.    176S. 

DIVIDENDS.— On  first  pref.,  1  H%  July  anJ  Oct.  1  1912:  on  2d  pref.. 
Aug.  I  1912,2  1-3  "o  (for4mos.):Nov    1  1)12.  1  H  V     Y.  94.  p.  17 

EARNINGS.— Gross  sales  In  1912.  $11,696,461;  net    for  dlv..  $531  377. 

Pres.,  J.  L.  Loose:  Treas..  J.  H.  Wiles.  Office.  Kansas  City,  Mo.— 
(V.  94.  p.  1320,  1768:  V.  95.  p.  240.  384.) 

(P.)  LORILLARDCO.— See  pages  1S0-5. 

HACK. A)  COMPANIES  (THE).— ORGANIZATION.— A  voluntary  as- 
sociation formed  under  trust  deed  of  Dec.  19  1903  and  managed  by  seven 
trustees  to  be  elected  annually.  Present  trustees  ire  Clarence  H.  Mncka.-. 
W.  W.  Cook.  Ceo.  Q.  Ward.  Edward  C.  Piatt.  M  W  Rl  ickmar  I  New  Vorkt. 
Mtilth  (Toronto)  and  II.  Vincent  Meredith  'Montreal'  Owns  entire 
$23,000,000  stock  of  Commercial  Cable  Co.  and  the  entire  capital  stock  of 
the  Postal  Telegraph  Co .:  also  capital  stock  In  other  cable,  telegraph  and 
telephone  cos.  in  United  states.  Canada  and  Europe.  See  \ 
V.  85.  p.  407:  V    86.  p.  476:  V    -  Rights  of  stoek.  v    84,  P    870. 

In  Dec.  1911  and  Jan.  1912  cable  rates  were  reduced.     V.  93.  p.  1 

Div.  on  pref.,  L  .,  quar.,  paid  April  1904  to  Oct.  1  1012.  both  lac.  Dlv.  on 
com..  Jan.   1905  to  Jan.   1906   (inc.),  '  I:  July  and  Oct. 

1906.  1":,  (quar.);  1907  to  1909.  1":,  yearly:  1910  to  1912.  5%  (Q.-J.).  The 
Mackay  Companies  (holding  CO.)  has  no  bond  or  other  debt.  Report  year 
end.  Feb.  1  1912.  V.  94,  p.  552.  showed  Dl\s.  received,  $4,128,491;  general 
expens  "92:  div.  on  prcf .  $:       O.000:  dlr.  on  com.  (5%), 

$2,069,020;  bal..  sur.,  (27,379.  Policy  of  Mackay  Cos.  U  to  obtain  from 
subordinate  companies  only  enough  money  to  meet  divs.  on  Its  shares,  all 
surplus  earnings  being  left  in  their  treasuries  for  extensions,  development  of 
business  and   reserves.      Office.    112  State  St.,   Boston. — (V.  95.   p.   114.) 

tTHEt  MANUFACTURERS'  IKilll  .*  HEAT  CO.,  PITTSBL  ROM.— 
ORGANIZATION.  ted  In  Pa    on  Nov  n-orporated 

April  21  1903.  Leases  366,022  acres  of  g.vs  lands.  V.  88.  p.  fc03;  V.  90, 
p.  1  128;    v.  98,  p.  624:    V.  91,  p.  1633:   v.  91,  p.  217. 

DIVIDENDS.  — 1903  to  1906.  6%  y'ly:  1907  to  1910.  some:  Dec.  20  1911. 
1912,   Apr.  15.    1";,;  Julv    15.    1  ";. :   Oct.    15, 

BONDS.— In  1911  entire  floating  debt  was  funded  and  la  HI  3  (to  Sept.  1 1 
S1.47S.OOO  bonds  were  bought   In.   V.  93.   p.  412.  232:   V.  95.  p.  547. 

The  several  bond  Issues,  with  the  exception  of  that  of  Jaa.  1  1900,  ar« 
subject  to  call  at  premiums  ranging  from  2  to  6*»  on  any  Int.  day  on  30 
days'  notice.     \  .  95,  p,  170.  424. 

EARNINGS.— For  9  months  endlrg  Sept  30  1912.  gross.  $4,305,846. 
ant.  $3,706,820  in  1911:  net  after  taxes.  $2,052,854.  agst.  $1,677,671 
other  Income.  188,606:  Int.  and  dLsc.  $271,843;  divs.  U%).  $430,000. 
bal..  sur  .  si  .403.06S. 

REPORT. — For  calendar  year  1911  In  V.  94,  p.  553.  shewed:  Gross 
earnings.  $5,108,972:  net.  $2,257,022:  other  Inc..  $51,834:  bond  Int..  $312.- 
015:  Int..  dlsct.  and  commls'ns.  $371,143;  depra.  $738,235:  sundry  adj«»t- 
ments  (credit).  $95,436:  divs.   (fc%).  $161,250:  bal..  sur..  M21.t4£ 
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MISCELL  INBOUS  COMPANIES 
[For  atlttntiaiioru,  &■■  .  ttt  notes  on  first  page] 


Massachusetts  Gas  Companies    -Common  stock 

Preferred   (p  4  d)  4%  oum  $25,000,000  - OB 

sinking  fund  sold  bonds  redeemable  "t  io."> OB.c*r 

Debenture*  kr.>i>i  red  105  -    OB. 

May  Department  Stores  Co— Common  ■took  $i">.ooo.ooo 

PretuTftdJ  7%oumredeem  125  (text)  C8.250.000. 

Mi-ruciuhalcr   Linotype  -Stock  ituihorlzed  $1.5.000.000 

Mexican  Petroleum  Co     Common  stock,  138.000,000 

Pre!  u>  *  'I1  s  '•■  non-cum  (12,000.000....... 

1st  lien  and  ret  oonv  mtge  told  sink  td  red  105 —  O 

Mexican  relegraph     stock  authorized  $.5.000,000 , 

Michigan  State  telephone  -Common  stock  $6,000,000  auth.  . 

l'ret  6%  oum  u>  4  d)  1 1,00  (.000  red  any  Feb  I c* 

MichL'.in  relepnene  first  mortgage  gold c* 

Michigan  Slate  Telephone   1st   in  tire  S  10.0011,000  tr OB 

Milwaukee  Oas-Linht— First  mtiw  g  $10, 000.000  red  110. .Ce 

Milwaukee   Office  CO    ($80.0001 

Minneapolis  General  Electric — Common  stock  $3.37.5.000... 

Preferred  (p  ft  d)  Btock  6%  cumulative  $1,000,000 

First  mortgage  $8,000,000  irold  subject  to  call  at  110 c* 

Mississippi  Valley  Gas  ft  El  Co    -Coll  tr  bonds  red  102  text 

Mon  Riicr  Cons  Coal  ft  Coke— Pref  7%  non-cum  $10,000,000 
First  mtge  $10,000,000  gold  sinking  fund  (see  text)  .UPi.c* 

Certificates  of  Indebtedness  due  $200,000  yearly 

Montreal  Light.  Heat  &  Power— Stock  $17,000.000... 

First  ft  coll  trust  mtge  .57,500,000  g  red  10,5  since  1912.. c* 

Lachlne  mtgc  $4,000,000  gold  s  f  red  105  after  10  years.. c* 

Prov  L,  II  ft  P  1st  M  g  gu  p  &  1  s  f  red  105  since  Sept  1911 

Morris  &  Co— First  mtge  $2.5.000.000  gold  red  103-..FC.c&r 

Mountain  States  Telep  &  Tcleg  Co  -Stock  .$.50,000,000  auth. 


Date 
Hands 


Par 
Value 


Amount 
Outstanding' 


1909 
1911 


1S97 
190-1 
1902 
1900 


1904 
1912 

1899 
1902 

1902 

1903 
190(5 
1909 


$100 

100 

1.000 

1,000 

100 

100 

100 

100 

100 

$  &  £ 

100 

100 

100 

1.000 

500  &c, 

1,000 

1,000 

100 

100 

1.000 

500  &3 

50 

1,000 

5.000 

100 

1,000 

1,000 

$  &  £ 

1,000 

100 


$2.5.000.000 

25,000,000 

5.701.000 

4,000.000 

15.000,000 

8, 2.50. 000 

See  text 

31. .50  1,700 

12,000,000 

3,940,000 

3,589.400 

3.500,000 

2,285,000 

285,000 

9,715,000 

8.012,000 

80,000 

3.375,000 

1,000,000 

7.829,000 

5,000,000 

10.000.000 

See  text 

1.035,000 

17,000.000 

6.862,000 

3,255.000 

1.470,000 

11. 900,0001 

22.352.500 


Rate 
% 

4  In  1912 
4  In  1912 

4K  g 

4K  g 
See  text 
7  In  1912 
15  In  '11 
See  text 

8 

6g 
10 
See    text 
6  in  1911 

5g 

5g 

4g 

5 
See    text 

6  In  1911 

5g 

5 

See    text 

lS 
See    text 
4K  g 
5g 
5g 
4Hi  g 

7  In  1912 


When 
Payable 


Q— F 

J      &     D 

J      &     J 

J      &     J 

Q  — M 

Q— J 

Q— M 

Q— M 

Mthly 

A     &     O 

Q— J 
Q— M30 
Q— M30 
J  &  J 
F  &  A 
M  &  N 
J      &     J 

Q— F 
F  &  A 
J  &  D 
M  &  N 
J  &  J 
A  &  O 
J      &      J 

Q— F 
J  &  J 
A  &  O 
M  &  S 
J  &  J 
Q— J  15 


Last  Dividend 
and  Maturity 


Nov  1  1912  1% 
Dec    2  1912  2% 
Jan    1  1929 
Dec    1  1931 
Sept  1  '12  1K% 
Oct   1  '12. 1  Ji% 
Sept  30  "12  3% 
Aug  26  '12  1% 
Oct     '12    2-3% 
Oct    1  1921 
Oct  15'122K% 
Sept  30  '12,  IK 
Sept  30  '12.  IK 
July  1  1917 
Feb   1  1924 
May  1  1927 
July  2  1920 
May  1  1912  2% 
Feb  1912  3% 
Dec   1  1934 
May  1  1922 
Jan  25  1912  4% 
Oct    1  1949 
July  1  1917 
Aug  15  '12  2K 
Jan    1  1932 
Apr   1  1933 
Sept  1  1946 
July  1  1939 
Oct  15  1912  1>A 


Places  Where  Interest  and 
Dividends  are  Payable 


Old  Colony  Tr  Co,  Boston 
Boston,  Mass 
Old  Colony  Tr  Co,   Bost 
Checks  mailed 

do  do 

Tribune   Building.    N    Y 


Los  Angeles,  Cal 

Office"  bo'BroadwayVN  Y 

Checks  mailed 
Guaranty  Trust  Co,  N  Y 
N  W  Harris  &  Co,NY&B 
J    &   W   Sellgman,    N    Y 
Co's  office,  Milwaukee 
Checks  mailed 


City    Trust    Co.    Boston 
Hank  Tr  Co,  N  Y;  &  Chic 
Checks  mailed 
Union  Trust  Co,  Pittsb'h 

do  do 

Checks  mailed 
/Company's  off,  Bank  ofl 
i  Montreal  or  N  Y  Agcyj 
N  Y,  Montreal  &  London 
Bankers  Tr  Co,NY;&Chlo 


OFFICERS. — Pres.,  John  E.  Gill.  Franklin.  Pa.;  Sec.  and  Asst.  Treas., 
H.  E.  Selbert:  Treas.,  G.  W.  Hatcliffc,  Pittsburgh;  V.-P..  L.  A.  Meyran, 
Pittsburgh.— (V.  94,  p.  1189;  V.  95.  p.  179,  300.  424,  547.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAV.  CO.— See  page  180-5. 

MASSACHUSETTS  G\S  COMPANIES.— ORGANIZATION.— A  volun- 
tary association  formed  In  Oct.  1902,  per  plan  In  V.  74.  p.  1311.  Operates 
400  by-product  coke  ovens  at  Everett,  Mass.  The  gas  there  produced  (over 
8.000,000  cubic  feet  dally)  Is  enriched  and  distributed  for  consumption  In 
Boston  through  the  Boston  Consolidated  Gas  Co.  The  Massachusetts  Gas 
Cos.  owns  $15,111,600  of  the  $1.5.124.600  capital  stock  of  the  Consolidated 
Co.  (no  bonds  Issued);  also  the  $17. 500,000  capital  stock  of  the  reorganized 
New  England  Gas  &  Coke  Co.  In  June  1906  the  Citizens'  Gas  Light  Co. 
of  Qulncy,  Mass..  was  acquired,  and  in  May  1908  control  of  the  Federal  Coal 
&  Coke  Co.  of  Fairmont,  W.  Va.  (now  held  by  the  subsidiary  N.  E.  Coal  & 
Coke  Co.),  the  last  named  In  July  1910  selling  a  portion  of  Its  coal  lands  for 
$1,013,143.     V.  82,  p.  1443;  V.  86,  p.  1347:  V.  91,  p.  521,  1023;  V.  88. 

?.  1133:  V.  89,  p.  1221.  Slldlng-scale  gas  law  to  continue  10  years  from 
uly  1  1906.  See  V.  82.  p.  1270.  July  1  1907  reduced  price  of  gas  to  80 
oents.  V.  84.  p.  1555.  In  1911  the  subsidiary  New  England  Coal  &  Coke 
Co.  purchased  60%  of  the  $500,000  stock  of  the  J.  B.  B.  Coal  Co.,  owning 
3,500  acres  In  West  Virginia.     V.  93,  p.  232. 

DIVIDENDS.—  11906.  1907  to  1910.  1911  to  Nov.  1912. 

On  common %f     2  3  yearly.  4  yearly. 

$1,000,000  set  aside  for  4%  com.  dlvs.  Aug.  1912  to  May  1913. 

BONDS.— The  $6,000,000  4  !^s  of  1909  have  a  sinking  fund  of  $120,000 

per  annum  for  first  5  rears  and  $180,000  thereafter.     No  mortgage  or  pledge 

of  assets  can  be   made   without    equaOv    securing    the    bonds,  V.  88,  p. 

104.  161.     In  1911  sold  $4,000,000  4  K%  deb.    V.|93.  p.  1671;  V. 94,  p.  283. 

REPORT. — Report  for  year  ending  June  30  1911.  with  bal.  sheet  (also 
earnings  and  bal.  sheets  of  constituent  cos.) ,  was  in  V.  93,  p.  1020.  In  1911- 
12.  dlvs.  and  Int.  received,  S2. 522. 930;  divs.  on  pref .  stk  (4%).  $1,000,000; 
Int.  and  exp.,  $436,764;  div.  on  com.  stock  (4%),  $1,000,000;  bal.,  sur., 
$86,164;  total  undivided  earnings  of  all  constituent  cos.,  sur.,  $65,230. 
Latest  monthly  earnings,  V.  95,  p.  179. 

OFFICERS. — Pres.,  C.  Minot  Weld:  Treas.,  E.  M.  Richards;  Sec., 
Edward  Page.  Office,  Shawmut  Bank  Bldg.,  Boston.  Old  Colony  Trust 
Co.,  transfer  agent  and  registrar. 

TRUSTEES. — Charles  Francis  Adams  2d,  Walter  Cabot  Baylies,  Samuel 
Carr.  Robert  Clarence  Pruyn,  Joseph  Balllster  Russell,  Frederick  Elmer 
Snow.  Chas.  Augustus  Stone,  James  L.  Richards,  Christopher  Minot  Weld, 
Robert  Wlnsor.— (V.  94,  p.  283,  1387,  1700;  V.  95,  p.  179,  970.) 

MAY  DEPARTMENT  STORES  CO.— ORGANIZATION.— Incorporated 
In  New  York  on  June  4  1910  and  took  over  the  Shoenberg  Mercantile  Co.  of 
St.  Louis  (operating  the  "Famous"),  May  Shoe  &  Clothing  Co.  of  Denver, 
Colo.,  and  May  Co.  of  Cleveland.  O.  V.  90,  p.  1617  On  Feb.  25  1911  ac- 
quired entire  stock  ($1,000,000  each  of  common  and  pref.)  of  Wm.  Barr 
Dry  Goods  Co.  of  St.  Louis.  V.  92,  p.  876.  In  June  1912  purchased  the  en- 
tire stock  of  Boggs  &  Buhl  (department  store  and  dry  goods  business), 
Pittsburgh,  Pa.  In  July  1912  purchased  department  store  business  of 
M.  O'Neill  &  Co.  of  Akron,  O.  See  below.  V.  94.  p.  1569;  V.  95,  p.  484. 

STOCK. — No  mortgage  or  encumbrance  can  be  placed  without  consent 
of  75%  of  each  class  of  stock.  A  "special  surplus  account"  of  not  less  than 
3%  of  largest  amount  of  pref.  stock  at  any  time  outstanding  Is  to  be 
fcet  aside  yearly  before  any  dividends  are  paid  on  the  common  stock, 
to  be  used  to  purchase  and  retire  pref.  stock  at  not  over  125  (In  the 
first  three  years  the  sum  may  be  added  to  general  surplus).  No  dividend 
shall  be  declared  on  the  common  stock  until  $250,000  Is  in  the  "special  sur- 
plus account."  nor  more  than  4%  In  any  one  year  until  the  "special  surplus 
account"  shall  amount  to  $1,000,000.  Stockholders  voted  June  27  1912  to 
Increase  the  pref.  stock  from  $5,000,000  to  $8, 250,000,  the  new  stock, 
which  was  underwritten,  being  offered  to  stockholderw  pro  rata  at  par. 
V.  94,  p.  1569,  176.8;  V.  95.  p.  484.  First  quar.  div.  on  pref.,  1  %%,  paid 
Oct.  1  1910;  1911  and  1912.  7%  (Q.-J.).  First  quar.  div.  on  common, 
1%.  paid  Dec.  1  1911;  1912.  Mch..  1%;  June.  1K%;  Sept.,  1M%. 

REPORT. — For  year  ending  Jan.  31  1912,  In  V.  94,  p.  909,  showed: 
Total  net  profits.  $1,709,085:  bal.  for  divs.  (after  deprec'n,  &c),  $1,449,414; 
pref.  dlvs.  (7%),  $350,000;  com.  div.  (1%),  $150,000;  special  surplus  acct., 
$300,000;  bal..  surp..  $649,414. 

Pres..  David  May.     N.  Y.  office,  15  Broad  St. — (V.  95,  p.  484.) 

MERGENTHALER  LINOTYPE.— Report  for  1910-11,  In  V.  93,  p.  1189. 
In  1911-12,  net.  S2. 738. .522:  divs.  fl.5%).  $1,919,760;  bal..  surp.,  $818,762. 

In  1909  purchased  control  of  British  Linotype  &  Machinery,  Ltd.,  and 
Mergenthaler  Setzmaschlnen  Fabrlk.  This  will  increase  stock  outstanding 
to  $13,857,100;  $12,798,400  Issued  Oct.  1912.     V.  88.  p.  509,  567,  948,  689. 

DIVIDENDS —  /  '95.  '96.  '97.  '98-'00.  '01.1'02-'ll.    1912. 

Percent 110K   16  16  K  20  y'ly.  13K115  yly.  3.3,3,- 

In  1912,  Mch.,  June  and  Sept.,  2  K%  and  K%  extra. —  (V.  95,  p.  1042.) 

MEXICAN  LIGHT  &  POWER  CO.— (V.  94,  p.  1823) 

MEXICAN  PETROLEUM  CO.,  LIM—  ORGANIZATION.  &c— Incorp. 
In  Del.  Feb.  29  1912.  Holds  95%  of  outstanding  stock  of  Mexico  Petro- 
leum Co.  of  California  and  entire  stock  of  Huasteca  Petroleum  Co.,  Tam- 
lahua  Petroleum  Co.  and  Tuxpan  Petroleum  Co.  Thus  owns  or  controls 
550,000  acres,  75%  owned  In  fee  and  the  remainder  under  leases  with  an 
aggregate  rental  of  less  than  $20,000  yearly.     V.  91,  p.  1450;  V.  94,  p.  355. 

DIVIDENDS. — On  pref.,  3%  In  last  6  mos.  of  1909  and  full  8%  yearly 
(paid  monthly)  since.  On  common,  1%  paid  Nov.  1910  and  Feb.  1911; 
1912.  May  and  Aug.  (quar.),  1%.- 

BONDS. — The  10-yr.  conv.  1st  lien  &  ref .  6s  are  limited  to  $12,000,000. 
Issued.  $1,300,000  series  A  ($700,000  additional  in  treasury),  $1,940,000 
(£400,000  sterling)  series  B  and  $700,000  series  C.  Bonds  of  each  series 
are  convertible  at  option  of  holder  Into  common  stock  between  Oct.  1  1913 
and  Apr.  1  1921,  and  up  to  30  days  prior  to  date  of  redemption.  If  called, 
"A"  and  "C"  being  convertible  $  for  $  and  "B"  on  basis  of  $1,000  common 
stock  per  £200  sterling  plus  $30  cash.  Of  the  remaining  bonds,  $1,765,000 
are  reserved  to  retire  the  $1,060,000  Huasteca  Petroleum  20-yr.  Coast  Pipe 
Line  6s  due  July  1  1919  and  $705,000  joint  20-yr.  Huasteca  Petroleum  and 
Mexican  Petroleum,  Ltd.,  of  Del.  6s,  due  Apr.  1  1928  (of  which  only  $1,- 
000.000  and  $328,500  respectively  are  In  the  hands  of  the  public,  the  re- 
mainder being  held  by  the  consolidated  companies) ,  and  $5,300,000  for  not 
over  five-sixths  of  the  cost  of  acquisitions  and  capital  expenditures.  Each 
series  has  a  separate  sinking  fund.     V.  94,  p.  355. 


OFFICERS. — President,  E.  L.  Doheny;  Treasurer,  Norman  Bridge;  Sec., 
O.  D.  Bennett.     Office,  Los  Angeles,  Cal. —  (V.  94,  p.  1189;  V.  95,  p.  300.) 

MEXICAN  TELEGRAPH. — Company  organized  In  1878  under  laws  of 
N.  Y.  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Cruz,  738 
miles;  land  line.  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct  cable 
from  Galveston,  Tex.,  to  Coatzacoalcos,  Mex  ,  825  miles,  duplicating  the 
Mex.  Tel.  and  Cent.  &  So.  Am.  Co's  Gulf  cable  system,  and  a  third  cable 
completed  July  1905.  Owns  part  (738  miles)  of  new  cable  completed  Aug. 
1907  between  New  York  and  Colon,  Isthmus  of  Panama,  remainder  being 
owned  by  Cent.  &  So.  Am.  Telegraph  Co.  V.  84,  p.  1117.  Owns  5,768 
shares  of  the  Cent.  &  South  Am.  Telegraph  Co.,  which  see. 

DIVIDENDS.— In  1882  to  1886,  lncl.,  8%  yearly;  from  1S87  to  Oct. 
1912,  both  lncl.,  at  rate  of  10%  per  annum  (2K%  Q.-J.):  also  June  1  1906. 
50%.  and  June  1  1909,  25%  in  stock.  V.  82,  p.  1104.  1384:  V.  88.  p.  1134. 

EARNINGS. — For  9  months  ending  Sept    30  (partly  estimated): 

9  Mos. —        Gross.  Net.  Mex.  Govt.  Divs. (7  K%> •  Bal., Surp. 

1912  (est.). ..$651, 000         $607,011  $34,000         $269,205         $?03,806 

1911  (est.)...   592,000  551,519  34,500  269,205  247,814 

REPORT— Report  for  year  ending  Dec.  31  1911,  in  V.  94,  p.  1183: 
Gross,  $946,907;  net,  $770,376;  Mex.  Govt,  share,  $4.5,500;  divs.,  $358,940; 
miscellaneous,  $15,677;  bal.,  sur.,  $350,259.  In  1910,  gross,  $939,109; 
net,  $773,487.     J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  95,  p.  821.) 

MICHIGAN  STATE  TELEPHONE  CO.— ORGANIZATION.— Incor- 
porated in  Michigan  In  1904  (V.  75,  p.  33.  1034).  In  1910  Am.  Telep.  & 
Teleg.  Co.  acquired  most  of  the  $3,500,000  com.  stock.  V.  91.  p.  218. 
In  Aug.  1912  was  authorized  to  purchase  Home  Telephone  Co.  of  Detroit 
and  4  subsidiary  cos.  for  about  $3,500,000.   V.  95,  p.  484,  622. 

DIVIDENDS.—  \1908.     1909.     1910.     1911  to  Mch  '12.     Since. 

Common  stock :  —  %j      4  6  6X       7%  per  annum.        6  yrly 

In  1912  div.  periods  changed  to  Q.-M.  30.  V.  94,  p.  355. 

BONDS. — Of  the  bonds,  $285,000  are  reserved  to  retire  the  old  5s  due 
1917.     V.  86,  p    921,  1103;  V.  88.  p.  380,  1005;  V.  92,  p.  600. 

REPORT. — Report  for  year  ending  Dec.  31  1911,  In  V.  94,  p.  1315. 
showed:  Gross,  $4,635,069;  net,  $1,003,969:  int.,  $516,026;  pref.  div.  (6%). 
$136,992;  div.  on  com.  stock  (7%),   $242,095;  bal.,  sur.,  $108,856. 

OFFICERS. — Pres.,  B.  E  Sunny:  V.-P.  and  Treas.,  A.  Burt:  Sec. 
W.  I.  Mlzner.     Office,  Detroit.— (V.  94,  p.  1315,  1768;  V.  95,  p.  484,  622.) 

MILWAUKEE  G\S  LIGHT  CO —ORGANIZATION.— Incorporated  In 
1852.  Has  perpetual  franchise.  V.  74,  p.  1199.  V.  78,  p.  2602;  V.  83,  p. 
1293.  Am.  Lt.  &  Trac.  Co.  owns  practically  entire  stock  through  West. 
Gas  Co.  (V.  88,  p.  752).  V.  85,  p.  164.  BONDS.— $100, 000  is  reserved  to 
take  up  $80,000  Office  Co.  5s  due  July  1  1920.  subject  to  call,  and  the  re- 
maining $1,908,000  can  only  be  issued  at  par  for  80%  of  the  actual  cost  of 
extcns.and  improvem'ts.  See  V.  78,  p.  481,  1199;  V.  79.  p.  631;  V.80,p.602. 

DIVIDENDS. — Not  less  than  6%  yearly  (J.  &  J.)  paid  for  45  years  to 
July  190.5  lncl.;  1906.  6K%;  1907,  Jan.,  1K%;  Mch.,  1.95%;  later  dlvs. 
not  made  public.  Year  ending  Sept.  30  1908,  net,  $934,310;  Int.,  $320,477; 
bal.,  sur.,  $613,833.     Chairman,  Emerson  McMillln. — (V.  91.  p.  157.) 

(The)  MINNEAPOLIS  GENERAL  ELECTRIC  CO.— ORGANIZATION. 

— Incorporated  In  N.  J.  Jan.  9  1899.  V.  68,  p.  824;  V.  77,  p.  773;  V.  86, 
p.  173;  V.  94,  p.  1510.  In  1912  Consumers'  Power  Co.  (controlled  by  Nor. 
States  Power  Co.)  acquired  practically  entire  stock.  V.  94,  p.  1510,  1253. 

DIVIDENDS.— J1906.  1907.  1908.  1909.  '10.  1911.  1912. 

On  common 1     4         4  4        5K     6  K  1  %.  1  X ,  1  %,  2  2,2,— , — 

Also  $1  47  K  a  share  on  the  common  and  88  l4  cts.  on  the  pref.  stock  to 
shareholders   who  sold  out  to  Consumers'  Power  Co.  In  1912.  V.  95,  p.  424. 

BONDS. — Of  the  5s  of  1904  ($8,000,000  authorized),  the  remaining 
$171, 000  unissued  arc  reserved  for  80%  of  cash  expenditures,  to  be  made 
as  required.  Sinking  fund,  1%  of  bonds  Issued.  V.  80,  p.  223;  V.  86, 
p.  52;  V.  87,  p.  1536;  V.  95.  p.  180. 

REPORT. — For  year  ending  Dec.  31  1911  (V.  94,  p.  1183)  showed:  Gross, 
$1,459,567;  net,  $895,770;  Int.  and  taxes,  $427,556;  sink,  fund,  $50,602; 
pref.  divs.  (6%),  $60,000;  com.  divs.,  (7K%).  $211,764:  bal.,  sur. , $145,848  . 
For  year  ending  July  31  1912,  gross,  $1,643,963;  net.  after  taxes,  $932,959; 
Int.  charges,  $357,283;  pref.  divs.   (6%),  $60,000;  bal.,  sur..  $515,676. 

Pres.,  H.  M.  Byllesby—  (V.  94.  p.  1510;  V.  95,  p.  180,  424.) 

MISSISSIPPI  VALLEY  GAS  &  ELECTRIC  CO.— ORGANIZATION.— 
Incorp.  in  Maine  May  23  1912  to  acquire  the  securities  and  assist  In  the  de- 
velopment of  electric,  gas,  railway  and  water-power  properties.  Controls 
through  stock  ownership  the  Louisville  (Ky.)  Gas  Co.,  Louisville  Lighting 
Co.,  the  Geo.  C.  Fetter  Lighting  &  Heating  Co.  and  the  Campbell  Elec.  Co. 
Is  itself  controlled  by  the  Standard  Gas  &  Electric  Co.,  which  guarantees 
prln.  and  Int.  of  the  $5,000,000  present  issue  of  10-y.  5%  coll.  trust  bonds, 
secured  by  pledge  of  the  securities  acquired.     V.  94,  p.  1252,  1510. 

Sub.Co.Slk.     Issued.         Pledged.    I      Sub. Co. Stk.     Issued.         Pledged. 
Louisville  Gas  $3,600,000  $2,07.5,000 ILoulsv.  Ltg. — 

"Fetter"  Elec.  200,000  200.0001  Common... $2, 558, 700  $884,500 
"Campbell"El.        50,000  50,0001      Preferred  ..       108,000         108,000 

BONDS. — Of  the  10-year  5%  coll.  trust  bonds  ($10,000,000  auth.  Issue) , 
$5,000,000  have  been  sold  (at  par,  with  bonus  of  30%  In  stock  of  Standard 
Gas  &  Electric  Co.),  secured  by  the  securities  acquired;  the  remaining 
$5,000,000  can  only  be  issued  for  80%  of  the  cost  of  additional  collateral. 
The  only  underlying  bonds  will  be  $200,000  Louisville  Gas  Co.  1st  M.  5s, 
due  Apr.  1  1918  (V.  86.  p.  984,  1347),  and$  3,121,000  Louisville  Ltg.  Co. 
1st  M.  5s,  due  Apr.  1  1953  (V.  79,  p.  2799).  The  latter  has  outstanding 
$624,000  convertible  6s  (V.  90,  p.  306) ,  but  these  are  owned  by  the  Gas  Co., 
the  remaining  $376, oOo  having  been  retired  from  the  sale  of  the  new  com 
pany's  bonds. — V.  94,  p.  1452. 

EARNINGS. — Total  earnings  for  year  ending  Mch.  31  1912,  applicable 
to  securities  to  be  acquired,  $356,883;  interest  on  $5,000,000  coll.  trust  5s, 
$250,000;  surplus  earnings  of  Standard  Gas  &  Electric  Co.  after  deducting 
int.  on  all  outstanding  bonds,  $1,252,978.— (V.  94,  p.  1630;  V.  95.  p.  300.) 

MOBILE  ELECTRIC  CO.— See  Standard  Gas  &  Electric  Co. 

MONONGAHELARIVERCONSOL.  COAL&COKE  CO.— See  pages  180-5. 

MONTREAL  LIGHT,  HEAT  &  POWER  CO.— ORGANIZATION.— In- 
corporated by  special  Act  of  the  Quebec  Legislature  Mch.  28  1901.  Controls 
the  gas,  electric  light  and  power  business  of  Montreal  and  suburbs;  also  two 
hvdraullc  stations  for  generation  of  electricity.  In  operation  In  the  fall  of 
1903.  to  have  a  capacity  of  28,000  h.  p.,  viz.,  one  hydraulic  plant.  Lachlne, 
Que.,  and  one  at  Chambly,  Que.  Controls  output  for  island  of  Montreal 
of  Shawlnlgan  Water  Power  Co.,  also  the  output  of  the  Provincial  Light 
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MISCELLA  NEO  US  COM  PA  NIES 

[For  abbreviations,  &c.  see  notes  on  first  page] 


hate 
Bonds 


Alt  Vernon-Woodberry  Cotton  Duck  Co — See  International  Cot 
National  Biscuit— Common  stock  $30,000.000-. 

Preferred  (not  as  to  assets)  7%  cum   $25,000,000 

National  Carbon — Common  stock  $5,500,000 

Preferred  (p  &  d)  stock  7%  non-cumulative  $4,500,000-. 
National  iinamcling  &  Stamping — Common  stock  $20,000,000 

Preferred  stock  (p  &  d)    7%  cumulative,  $10,000.000 

Refund  1st  AI  real  estate  sink  fund  g  red  text Ce.xc&r* 

National  Fireproofing — Common  stock  $4,500,000 

Preferred  slock  7%   non-cumulative  $8.000,000 

1st  M  and  eollat  trgold  due  (125.000  yrly  red  102  'A  UPic* 
National  lead  Co — Slock  common  525,000,000  authorized.. 

Href  (also  as  to  assets)  7  %  cum  $25,000,000  red  since  1910.. 
National  Sugar — Common  stock  $10.000,000 

Preferred  (p  fit  d)  stock  o%  cumulative  $10,000,000 

National  Transit  Co— Stock  $12,527,575  

New  Central  Coal  -Stk  (l,000,000(V66,p901,1140;V64.p515) 
New  Lngland  Cotton  Yarn— Com  stock  $3,900,000  guar  7  H% 

Pref  sck  (p  fit  (I)  6%  non-cum  guar  (red  140) 

First  mtge  $6,500,000  gold  s  f  ,su!ij  to  call  at  1  10. .  .NB.c* 
New  England  Telephone  &  Telegraph— Stock  $50.000.000.. 

Honds  Series  6,  7  and  8  $500,000  eacb  not  subject  to  call.. 

Bonds  $1,000,000   

Bonds  $10,000,000 . OBc* 

New  York  Air  Brake— Stock  $13,000,000  authorized 

First  mortgage  S3, 000, 000  gold  convertible  text Ce 


Par 
Value 


Amount 
[Outstanding 


1909 
1912 


1899 

95~-'99 
1000 
1912 

1908 


lis  Corpor 

$100 

100 

100 

100 

100 

100 

1.000  &c 

50 

50 

1.000 

100 

100 

100 

100 

25 

20 

100 

100 

1.000 

100 

1,000 

1 .000 

1,000 

100 

100  &c 


atlon. 
(29,236 

24.804 

5.500 

4,500 

15.591 

8.546 

3.159 

4.461 

7.000 

2.500 

20,055 

24,367 

10.000 

10.000 

12.727 
1 .000 
3.900 
2.000 
4, 837 

43,005 
1.500 
l.ooo 

Hi. OOO 
10.000 
3.000 


Rale 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


Plates  Where  Interest  and 
Dividends  are  Payable 


7  in  1912 
7  In  1911 
See  text 
7  In  1912 
See  text 
7  In  1912 

5g 

See    text 

4  In  1911 

5  ?     , 

3  In  1911 
7  In  1912 
See  text 
0  In  1912 
See    text 

4  In  1912 
7H 
6 
5g 

See    text 

5 

4 

5  g 
See    text 

6g 


Q— J    15 
Q— F 
Q— J 

Q— F    15 
Q— J 
Quar 

J      &     D 
Q— F 
Q— J 

AI     &     S 
Q— M 
Q— M 

See    text 
Q— J 

See    text 

See    text 

A     &     O 
Q— F 

F     &     A 
Q— AI 

A     &     O 

J      <fc      J 

A     &     O 
Q— J 

M     &     N 


Oct  15  '12  1  K 
'Aug  31  '12  IK 
Oct  15  '12  I'A 
Nov  15  '12  l'A 
July  1  1905  K% 
Sept301912  IK 
June  1  1929 
Aug  25  '03  1  H 
Oct  15 '12  1% 
Sept  1  13-32 
Sept  30  1912  H 
Sept  Hi  '12  \% 
15%  In  1904 
Oct  2  1912  1  'A 
Sept  15  '12.  3% 
Nov  1  1912  2% 
Oct  1  1912  3K 
Nov  1  1912  1M 
iAug  1  1929 
Sept  30  '12  IK 
1915.  '16  &  '19 
Jan    1  1930 

Oct     1    1032 

July  28 '11    l'A 
May  1  1928 


First  National  Bank.  N  Y 

do  do 

Checks  mailed 

do  do 

Guaranty  Tr  Co,  N  Y 

do  do 

Central  Trust  Co.  N  Y 
Checks  mailed 

do 

111  Broadway.  New  York 
do  do 

Checks  mailed 

Checks  mailed 

Co's  Off,  17  Batt  PI.  N  Y 

Checks  mailed 

do  do 

Nat  Shawmut  Bk,  Boston 
50  O'lve  Street,  Boston 
Nat  bank  Comm'ce,  Bos 

do  do 

OffIceri65  "B'way'.'N  Y 
Central  Trust  Co.   N   Y 


Heat  &  Power  Co.,  which  has  built  a  15,000  h.  p.  plant  on  the  Soulange 
Canal  to  develop  the  surplus  waters  thereof.  V.  83.  p.  210;  V.  s8,  p.  330. 
Properties  owned,  sec  V.  71.  p.  580:  V.  75  p.  233:  V.  70.  p.  923:  V.  80.  p. 
2456.  Shawinlgan  Water  &  Power  Co.  owns  (500,000  stock.  V.  90.  p.  695. 

In  Feb.  1912  the  control  of  the  Cedar  Kaplds  Mfg.  fie  Power  Co.  of  .Mont- 
real was  purchased  by  the  Montreal  company,  and  Shawlnlgan  Water  & 
Power  Co.  V.  94,  p.  634;  V.  95,  p.  50. 

DIVIDENDS.—        I   'Ol-'Oo.  '06.  '07.  '08.  '09.  '10.     1911.         1912. 
Percent /      4y'ly.   4  A  5  H     6     (m     7         8       2,  2.  2K.  — 

SECURITIES. — Royal  Trust  Co.,  Montreal,  Is  trustee  of  both  mtges. 

Of  the  4  .'is  of  1002,  (901,000  were  reserved  to  retire  an  equal  amount  of 
underlying  bonds  and  $523,000  for  improvements.  The  unissued  Lachlne 
ponds  arc  reserved,  viz..  to  pay  tor  balance  of  sub-company  stocks,  $7,000, 
and  to  retire  sub-company  bonds,  $270,000.  List  of  underlying  bonds  and 
description  of  mortgages,  v.  74,  p.  580;  v.  75.  p,  238;  V.  76,  p.  023.  The 
$1,470,000  Provincial  !,..  II.  fit  P.  5s  are  guaranteed,  p.  &  1.  V.  88.  p.  380. 

In  Jan.  1912  notice  was  given  of  an  application  to  the  Legislature  for  per- 
mission to  Issue  debentures,  deb. stock,  snare  warrants  and  other  securities, 
and  to  guarantee  the  obligations  of  other  companies,   &c. 

KEPOKT.— Report  tor  year  end.  Apr.  30  1912  was  In  V.  94.  p.  1693. 

Year —         Gross.  Xel.  Interest.  'Unfriends.  Hal. .Sur. 

1911-12.. .$4,969, 255  $2,844,016  $485,747  (8%)$1,360.000  $998,269 
1910-11. ..   4.404,127        2,576,340        472,051      <7',)    1.275.000        829,289 

OFFICERS. — Pres.,  Herbert  S.  Holt;  V.-P..  Hodolphe  Forget:  Sec- 
Trcas..  J.  S.  Norrls.—  (V.  94,  p.  634,  1510,  1693:  V.  95.  p.  114,  364.) 

MORRIS  &  CO.  (PACKERS).— ORGANIZATION.— Ineorp.  In  Alalne 
Oct.  16  1903  (V.  91 .  p.  1510) .  Succeeded  by  purchase  the  packing  business 
of  Nelson  Morris  fie  Co.  (originally  organized  In  1859)  and  Falrbank  Can- 
ning Co.  Owns  packing  houses,  refineries,  &c,  at  Chicago,  at  Union  Stock 
Yards;  East  St.  Louis,  at  National  Stock  Yards:  Kansas  City.  Kan.,  St. 
Joseph,  Alo.,  and  Oklahoma  City,  Okla.,  embracing  129  acres  of  land. 
Dally  killing  capacity,  Oct.  1910.  cattle.  8.000:  sheep.  9.000;  hogs.  25,000. 
Also  acquired  plants  at  Omaha  and  So.  Omaha,  Neb..  St.  Joseph,  Alo.,  and 
Denver.  Colo.,  on  dissolution  of  Nat.  Packing  Co    In  1012.   V.  95.  p.  517. 

STOCK. — Auth.  and  Issued.  $3,000,000;  pa-.  S100.  » 

BONDS. — Auth.  Issue  of  $25. 000. 000,  secured  by  mortgages  to  the  First 
Trust  &  Savings  Bank  and  Emlle  K.  Bolsot  of  Chicago  and  the  Alercantlle 
Trust  Co  of  St.  Louis,  as  trustees;  $11,900,000  are  outstanding;  $600,000 
bonds  have  been  purchased  for  the  sinking  fund  and  canceled;  the  remainder, 
$12,500,001).  can  be  certified  only  for  additional  fixed  assets,  such  as  real 
estate,  buildings,  machinery,  fixtures  and  apparatus,  at  75%  of  actual  cost. 
Annual  sinking  fund,  beginning  July  1  1910.  an  amount  of  cash  or  canceled 
bonds  at  par  not  less  than  1.0%  'or  $200,000)  of  the  amount  of  bonds 
delivered,  not  Including  any  canceled.  V.  91.  p.  1510:  V.  89,  p.  48,  107.) 

KEPOKT.— For  year  end.  Oct.  28  1911  (V.  94.  p.  551). 


1910-11.      1909-10. 
$  $ 

Total  Income. ..3. 109. 705  2.994.806 
Deduct — Int.  on 

loans    315.014       159.670 

Int.  on  bonds.  550.500  515.625 
Admin,  cxp's.  815,152  616.690 
Tax..  Ins..  &c.  391993  300.320 
Directors:    ira    N.   Morris,   L.   11 


1910-11.  1909-10. 

$  ( 

Tot.    charges... 2.072, 959  1.592.305 

Net   earnings...  1.036. 746  1.402.501 

Less— Dlvs.  paid     180.000  345.000 


Bal..   surplus.     856.747   1.057.501 
lievmann.   (has.   E.    Davis,   Henry  M. 
•Volt.  Edward  Morris  H'res.  fie  Treas.i.  thos.  E.  Wilson  (V.-P.  &  Asst.  Sec). 
C.  M.  Alacfariane  (Sec.  fie  Asst.  Treas.). — V.  94.  p.  551:  V.  95,  p.  517.) 

MOUNTAIN  STATES  TELEPHONE  &  TELEGRAPH  CO.— ORGANI- 
ZATION.—Ineorp.  In  Colorado  In  July  1911  as  a  consolidation  of  the  Colo- 
rado Telephone  Co.,  Tri-State  Telephone  &  Telegraph  Co.  and  Rocky  Moun- 
tain Bell  Telephone  Co.,  subsidiaries  of  the  American  Telephone  &  Tele 
graph  Co.  Operates  over  approximately  660,000  square  miles.  Including 
Colorado,  Utah,  Idaho,  Alontana,  Wyoming,  New  Mexico  and  a  part  of 
Texas  and  Arizona.  Subscribers  May  31  1911.  149.672.  V.  93.  p.  474. 
412.  290.  Amer.  Tclcp.  &  Telcg.  Co.  owned  $13,669,600  of  the  $20,270.- 
H00  stock  outstanding  Oct.  31    1911. 

Stockholders  subscribed  for  10%  new  stock  at  par.  payable  Dec.  31 
1911,  Increasing  amount  outstanding  to  $22,352,000;  V.  93,  p.  1195. 
No  bonds.  First  dividend,  covering  2  1-3  months.  1.36%  (7%  yearly 
rate),  paid  Oct.   15  1911;   1912.  7%    (Q.-J) 

REPORT. — Report  for  cal.  year  1911  was  In  V.  94.  p.  628.  showing  earn- 
ings of  consolidated  properties  for  year:  Gross.  $5,870,151;  surplus,  after 
maintenance,  deprec'n.  taxes  and  interest.  $1,066,12  1. 

President.  E.  B.  Field;  V.-P.  and  Treas..  E.  1).  Field  Jr.;  See..  J.  E.  Mac- 
donald.  Offloe,   Denver,  Colo. — (V.  91.  p.  565,  628:  V.  95,  p    753.) 

MUSKOGEE  GAS  &  ELECTRIC  CO.— See  Standard  Gas   fit  Elec.  Co. 

NATIONAL  BISCUIT.— Ineorp.  under  laws  of  N.  J.  In  1898.  -V.  06.  p. 
288.  901:  V.  71.  p.  545:  V.  77,  p.  92:  V.80.  p.  870:  V.91.P.876;  V.93.  p.  669. 

DIVIDENDS.—   1   "OO-'OS.  '06.  '07.  '08.  '09.  '10.    '11.  1912. 

Common,  regular..)   4  y'ly       4     4K     5     5K     6     6H   1  >i .  1  '» .  1  H.l  K 

do     extra I 1        1        1      ..      .-       2       

ANNUAL  REPORT. — Report  for  year  ending  Jan.  31  1919  V  04,  p 
485.693)  showed:  Net  profits.  $4,673,469:  pref.  dlvs.  (7%).  $1,736,315: 
on  com.  (9%).  (2,631,240;  bal.,  sur..  $305,913. 

DIRECTORS  A.  W.  Green  (Pns.),  John  D.  Richardson  list  Y.-P.), 
T.  S.  OUlve  (2d  V.-P.),  F.  A.  Kennedy.  Wm.  H.  Moore.  1,.  D.  Dozlcr, 
H.J.  Evans.  F.  L.  lllne,  S.  S.  Marvin,  1'.  M.  Peters.  N.  It.  Roam.  J.  R.  Vrc- 
denburgh.  II.  AI .  llamia.  S.  A.  Scars.  Joseph  W.  Olden.  See.  fit  Treas  |s 
F.  E.  Bugbee;  Asst.  Picas..  J,  U.  Higinbotham-  3d  V  -P..  F.  W.  Waller. 
Office.  15th  St..  9th  and  10th  aves  .  \.  Y. — (V.  94,  P    665,  628,  693.) 

NATIONAL  CARBON  CO.— ORGANIZATION.  -Incorporated  la  New 
Jersey  on  Jan.  16  1S99.  V.  68,  P.  85,  130,  Dlvs.  on  pref  .  1899.  3  <•.'•„:  1900 
to  Nov.  1912.  1  H%  quarterly.  Dividend  on  common.  1905.  3%  (J.  &  J.); 
1906  to  Juiv  1909.  1",.  yearly  iQ.-.i>:  Oct.  1909.  1  V  > :  1910  to  1912,  6% 
(Q.-.I.).  and  In  No\  .  1910  15",.  extra  (V.  81,  p  13311  ,  Report  for  vear  end. 
Deo.  31   1911,  with  bal.  sheet.  In  V  .  94,  P    552.  showed:  Net  earnings,  $931. 

145;  dlvs.  on  pref  .  (315.000;  dlv.  (6%1  on  com..  (330.000:  deprec'n.  (234.- 
820;  written  off.  (7.154;  bal.,  surp..  (44,171.  Prea..  James  Parmelee; 
V.-P.,  See.  and  Treas  ,  H  .  E.  Haekenberg;  V.-P.  and  Gen.  Mct..  J.S.Crlder 
Alain  office.  Cleveland.    -(V.  91,  P     1331;  V     92.   p.  524:  V.  91.  p.  552.) 

NATIONAL   ENAMELING   &    STAMPING   CO.— ORGANIZATION  — 
Incorporated  In  New  Jersey  on  Jan.  21   1899.      See  prospectus  In  V.  68, 
187.  and  offlclalstatement  In  V..76j.p.  1405:  V.  77.  p.  403:  V.  82,  p 


1912. 
1.  1.  1. 


•11 
4 
0 
net  earnings, 


M 


Dlv. on  pref.,  1S99  to  Sept.  30  1912.7%  yrly.  (quar.);l  »4%  declared  pavablc 

.  1902  to  '04.  4%  yrly.:  190o.  Jan.. 


on  Sept.  30  and  Dec.  31  1912.     On  com 

Apr.  and  July,   4%  each:  none  since  to  Oct.  1912:  V.  SI,  p.  617. 

Dec    1906.  V.  81.  p.  215;  V.  82.  p.  755:  V.  83.  p.  1415. 


Decision 


BONDS. — Will  be  subject  to  annual  dr.vaings  at  105  in  amounts  increas- 
ing yrly    from  5108,000  to  $263,000     See  V.  88,  p.  1502;  V.  90.  p.  170. 

Fiscal  year  changed  to  end  Dec.  31. 

REPORT  for  year  end.  June  30  1911  was  In  V  93,  p  588.  showing  net, 
$1.074. 080;  Int.  on  bonds.  $178,167;  sink,  fund  reserves,  $114,000;  mLscell., 
$12,500:  dlv.  on  pref.  stock  (7%).  $598,262:  bal..  sur..  $171,157:  total 
surplus,  $1,556,301,  and  $1,500,000  general  reserve  account.  Chairman. 
Fredk.  G.  Nledrlnghaus:  Pres..  F.  A.  W.  Kleckhefer;  Sec..  Wm.  H.  Mat- 
thai;  Treas..  A.  M.  Stelnhardt.  N.  Y.  office.  303  fie  305  Sth  Ave. —  (V.  90. 
p.  170:  V.  91.  o.  399.  461:  V.  92.  d.  466:  V.  93.  p.  588:  V.  94.  p.  1452.) 

NATIONAL  FIREPROOF1NG  CO.— Incorporated  In  1889;  name  was 
changed  In  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls  29 
plants  adjacent  to  various  cities  between  Boston  and  Chicago,  about 5.000 
acres  of  coal  and  clay  lands,  patent  rights,  Ac.  Alanufactures  porous  terra 
cotta.  flreproonng,  hollow  tile,  building  blocks,  tec  Properties  owned, 
see  V.  72.  p.  296.  1191:  V.  76.  D.  651:  V.  94.  p.  766;  V.  95.  p.  53. 

In  Jan.  1912  arranged  to  acquire  control  of  the  Great  Eastern  Clay  Prod- 
ucts Co.,  owning  properties  at  South  River,  N.J.  (V.  83.  p.  495).  increasing 
the  output  about  100.000  tons  yearly.  V.  94,  p.  68,  1060.  V.  95.  p.  52. 

BONDS. — The  cash  and  quick  assets,  over  all  other  liabilities,  shall 
never  be  less  than  $2,000,000.     V.  82.  p.  1104. 

The  stockholders  July  25  1912  authorized  an  Lssue  of  $2,500,000  refunding 
bonds  maturing  $125,000  yearly,  of  which  $1,000,000  were  used  to  retire 
the  outstanding  bonds  and  the  remainder  to  provide  for  the  purchase  of  the 
Great  Eastern  Clay  Co.  and  a  one-half  Interest  In  the  Nat.  Fireproof ing  Co. 
of  Canada,  and  to  provide  working  capital  and  for  improvements .  V.  94. 
p.  1452;  V.  95.  p.  53.  424.  893. 

DIVS.— 1  '00.  '01.  '02.  '03.  '04.  '05.  '06. '07. '08. '09.  '10 
Pref.  (%)__. /IK  7  7  7  7  5K  1  5  20  4 
Com.    (%)..!.--  3H     5     4H    0      0       00       00       0 

REPORT. — Report  for  cal.  year  1911.  In  V.  94,  p.   766. 
$436,071;  reserve,  $100,000:  pref.  div.  (4%),  $316,020;  bal..   sur..  (20.051. 

DIRECTORS. — D.  F.  Henry  (Chairman),  W.  D.  Henry  (Pres.).  R.  W. 
Allison.  Henry  AI.  Keasbey  and  E.  V.  Johnson  (Vice-Presidents).  John 
R.  Gregg,  W.  A  DInker.  James  J.  Booth.  John  H.  Jones.  T.  Hart  Given. 
Hay  Walker  Jr..  W.  A.  Stone.  E.  H.  Straub  and  J.  B.  Flnley.  Treas.  is 
J.  P.  Robblns  and  C.  G.  Jones  is  Sec— (V.  95.  p.  424.  S93.  1043.) 

NATIONAL  LEAD  COMPANY.— ORGANIZATION.— Organized  under 
the  laws  of  New  Jersey  on  Dec.  7  1891.  It  controls  extensive  plants  In 
different  States  for  manufacture  of  white  lead.  &c.  V.  89.  p.  223.  Also 
United  Lead  Co.  (V.  84,  p.  697.  160).  Magnus  Metal  Co.  (V.  84.  p.  452). 
U.  S.  Cartridge  Co.  of  Lowell  (V.  90.  p.  631;  V.  94,  p.  824).  and  Matheson 
Lead  Co.  (V. 95. p. 115);  last-named  have  outstanding  $1,000.000  5%  bonds. 

STOCK. — The  pref.  is  subject  to  call  at  not  less  than  oar.  V.  60.  p.  349; 
V.  88.  p.  1376. 

DIVS.—   ('96.  '97.  '98-'00.  '01-'05.  '06.  '07.  '08.  '09.  '10.  Ml.     1912. 
Common...!  0       0      1  y'ly.        0         2     4H     5       5    4M    3    H.H.K.— 

ANNUAL  REPORT.— The  annual  report  for  1911.  In  V.  94.  p.  824. 
showed:  Net  earnings.  $2,447,347;  dlvs.  on  pref..  $1,705,732:  dlv.  on  com.. 
3%.  $619,662;  bal.  for  year,  surplus.  $121,953.  Total  surplus  Dec.  31  1911. 
(4.901.581.     In  1910.  net  earnings.  $2,598,203. 

DIRECTORS. — W.  W.  Lawrence  (Pres.),  G.  O.  Carpenter.  R.  P.  Rowe 
and  E.  J.  Cornish  (Vice-Presidents).  E.  F.  Beale.  R.  R.  Colgate.  E.  C. 
Goshorn.  Chas.  E.  Field,  Walter  Tufts,  Geo.  W.  Fortmeyer.  Fred  M.  Car- 
ter. G.  D.  Dorsey.  A.  J.  Meier.  W.  N.  Taylor.  J.  R.  Wettsteln.  Sec.  Is 
Charles  Davison;  Treas..  M.  D.  Cole.  N.  Y.  office.  Ill  B'way. —  (V.  92. 
P    722-  V.  94.  p.  824:  V.  95.  o.  115.) 

NATIONAL  SUGAR  REFINING  OF  NEW  JERSEY.— Incorporated  In 
New  Jersey  on  June  2  1900  and  took  over  the  New  York  Sugar  Refining 
Co.'s  (Doschcr)  refinery.  Long  Island  City,  the  Alollenhauer  refinery, 
Brooklyn.  N.  Y..  and  the  National  refinery,  Yonkers  N.  Y.  American 
Sugar  Refining  Co.  owns  $5,128,000  pref.  and  Havcmeyer  famllv  $9,300,000 
common  stock.  V.  91.  p.  1577;  V.  92.  p.  1377:  V.  93.  p.  535.  In  July  1912 
the  lower  Court  held  Invalid  the  Issuance  of  the  $10,000,000  common  stock 
to  the  late  H.  O.  Havemever.  V.  93,  p.  326.  666.  1377;  V.  95.  p.  115.  424. 
The  capacity  Is  1  l.OOO  bbls.  dally.  V.  70.  p.  1098;  V.  71.  p. 31  V.  77.P.1S77. 
Diva,  on  pref..  1  H%  (Q.-J).  paid  Oct.  1900  to  Oct.  1912.  incl.;  dlvs.  on 
common,  It) %  In  1903  and  1;>%  In  1904.  No  bonds.  Pres..  J.  H.  Post. 
V.-P.  and  I're.is..  |\  l)  Mollenhaeur;  Sec.  Geo.  R.  Bunker.  New  direc- 
tors Jan.  1910.  V.  90,  p.  170.  —  iV.  93.  p.  535;  V.  95,  p.  115,   124.) 

NATIONAL  TRANSIT  CO.— See  pages  180-5. 

NEW  CENTRAL  COAL  1  MD.) .— Incorporated  In  Ataryland:  re-Incorpor- 
ated In  West  Va.  In  June  1911.  V.  92.  p.  1569:  V.  93.  p.  S75.  Owns  coal 
lands  In  Allegheny  County.  Md.     V.  66.  p.  901.  1140:  v.  64.  p.  515. 

DIVS.I9S.  '99  '00.  '01.  '02.  '03.  '01.  '05.  '00.  07.  'OS  to  Ml.  1912. 
Since '971    2        4        2        0       0        4        2        4        4        2         4  yearly  4 

New  York  office.  17  Battery  Place. —  (V.  92.  p.  1569:  V.  93.  p.  875.) 

NEW  ENGLAND  COTTON  YARN— A  consolidation  of  9  yarn  mills  of 
New  Bedford.  Fall  River  and  Taunton.  A',  69,  p.  28,  81,  181;  V.  70.  p. 
587.  1294  Total.  531,000  spindles.  V.  71.  p.  345:  V.  73.  p.  443:  V  SI. 
p.  617.  ItiOS:  V.  SS.  p.  724.  Now  a  Massachusetts  corporation.  A'.  77.  p. 
2161.  The  stockholders  voted  Nov.  16  1909  to  lease  the  property  for  99 
years  at  7  .4%  on  the  com.  stock  'payable  A.  fit  O.)  to  a  new  consolidated 
company,  the  Union  (Knitting)  Alllls.  a  consolidation  of  the  Union  Mills 
and  Royal  Gem  Alllls.  with  plants  at  Hudson,  ficc.  N.  Y.  For  terms  of  con- 
solidation. If  desired,  see  V    SO.  p    1284.  1355:  V    S9.  p.  1070:  V.  90.  p.  113. 

Notes  payable,  endorsed  by  Union  Mills  Nov.  25  1911.  $2.S32.000.  V.  94. 
p.  1315.  New  England  Cotton  Yarn  Co.  and  Union  Mills  combined  balance 
sheet   Nov    25  1911,   V.  91.  p.   1315. 

Pres..  C.  Mlnot  Weld.  Boston.  Mass.— (A*.  92.  p.  259:  V.  94.  p.  1316.) 

NEW  ENOLAND  TELEPHONE  &  TELEGRAPH— This  company  does 
a  telephone  business  In  Maine.  New  Hampshire.  A'crmont  and  Massachusetts 
under  license  from  the  American  Bell  Telephone  Co.  On  Dec.  31  1911 
It  had  324. 5S0  stations  In  all.  against  293.725  In  1910.  Of  stock.  58% 
Is  owned  by  American  Telephone  *  Telegraph  t Bell)  Co.  V.  70.  p.  40 
Reduction  of  rates  In  Boston  and  vicinity.  V    91.  p    592. 

STOCK.  -Stockholders  were  offered  the  right  to  subscribe  for  J3.917.S00 
new  stock  at  par.  payable  Sept.  12  1912.  Increasing  the  amount  outstanding 
to  (43.095  900.  V.  95.  p.  115. 

DEBENTURES. — The  debentures  are  to  be  secured  by  any  mtg.  placed. 
In  Oct.  1912  a  new  Lssue  of  $10,000,000  20-ycar  5s  was  sold.   \\  95.  p.  1043. 

DIVIDENDS— 1    94.     '95.    '96.     '97.  '9S-'09.  M0.  Ml.         1912. 
Percent..    J      4        44       5       5  H   6  y'ly        6      6K1H.1H.IH- 

Dlvldend  period  changed  to  Q.-M    in  1910      V.  87.  p.  1667. 
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New  York   Dock       PTOft  .   non-cum   (text)    .Lsm 

First  mortgage  $1  (.000.0  10  rold  oall  at  105   .    .-Uam.c&r 
New  Nork  ft  I  isl  River  Qas  Co     New  \  ork  Edison  Co     SeeC 

New  Wk  Qas.  I  lectric    Liijht.   Ileal   &   Power      See  Consolld 

\\  s  Ho  token  Fern  Co     Hobok  i'v  Isl  cod  \i  red   Usm.c* 

N  ">    St  New  Jersej   Ferry  two  mortgages  (V  82,  p  164) 

N  J  ft  i         '■■  fold  S  1,000.000 

N  ^   Miiiii.il  Qai  Light     Stock  (bon  d  Qas) 

N  N  Mutual  Id  Ma  Union  Tel  1st  \i  gu  i>  &  1  ext  In  Ml.N.c 
New  \ork  ft  Queens  Elec  Lt  ft  P — 1st  M  s_>. 500.000  gold.Un 
N  \  ft  Richmond  Qas     First  mortgage  gold  red  lKL.-Ce.c* 

New  \ork  relephone  -Met  Telep  &  Teles  1st  m  s  f c&r 

nv  rel Co  i-t.v  gen M  authredat  110     F.c'&r* 

N  v  ,v  \  .i  rel  M'uou  lsu  g  a  i  $20,000  yly  not  drawn.Mp.c 
Other  bonds     see  text 
Newark    \  .1    Con  sol  Qas  Co— See  "Electric  Ry"  Section 

Ne»   N  ork  I  ran  sit  Co— Stock 

Niagara  Falls  Power— Stock  $10,500,000  authorized 

Pint  mortgage  gold  Ce 

Urf  ft  gen  \i  t20.000.000  (V  ss,  ,.  inn  goid-.Ba.xc'&r* 
Niai:  Lock  &  Out  P  Co  I  st MA.".. ODO, 000- red  110  si  text. Q.C 
Salmon  River  row  Co  1  it  m  $5  000,000  6  guar  p  &  i  -  ..CK 
Mag  ft  E.  P.  Co  1st  M  SI, 250,000c!  ru  a  red  105  text  G.o* 
Nilos-Bement-Pond  Co— Stock  com  $8,500,000  (V  83.  p  1350) 
Prel  (p  a  (1)  stock 6%  cum  $3.TXH).000  call  begin  1921  at  105 
Pratt  A  Whitney  new  6%  cum  pref  stock  guar  Jan  1  1921 
Mies  Tool  Works  6%  cum  preferred  stock  not  guaranteed 
Rldgway  Machine  6%  cumulative  ore!  stock  guaranteed.. 

Bonds  ii  ace   Feu  1   1909 

North  American -Stock  $30.000.000. 


Date 
Bonds 


L901 

onsol  <l 

ated  Q 

1896 

1896 
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1900 
1901 

ISSS 
1909 
1890 


Pot 

Value 


1891 

1909 
100  1 

1912 
1911 


600  &< 
ated  Qas 
as  Co 

1,000 


1,000 

100 

1 I 

1,000 
1 ,000 

1,000 

&  £ 
1,000 


Amount 

OutStlUKlllHI 


100 

100 

500  &c 

1.000  &c 

1 ,000 

$.  £,  &c 

1 ,000 

100 

100 


100 


$10,000 
12,550 
Co 

4.100 

1.000 

3.300 

3.500 

5.000 
2,350 
1,500 

1  ..'.77 

74.000 

1,138 


5,000, 
5.757, 

10,000. 

8.226, 

4,850, 

2,353, 

510, 

8,500, 

1.771, 

1,806, 

1,000, 

429, 

120 

29.793, 


Itnte 


See    text 
4g 


When 

Payable 


Last  1 1, 

and  Maturity 


&,     OOet    16 '11     1% 
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Places  Where  interest  and 
Dividends  are  Payable 


Checks  mailed 

U  S  Mtge  &  Tr  Co,  N  Y 


N  Y.  Office  Del   I,  &  W 
do  do 

do  do 

Checks  mailed 
Western  Union  Tel.  N  Y 
Union  Trust  Co,  N  Y 
Seaboard  Nat  Hank,  NY 
Office,  15  Dey  St,  N  Y 
N  Y  office;  and  London 
Metropolitan  Tr  Co.  N  Y 


Wlnslow.Lanler  &  Co.NY 
Bankers'  Trust  Co,  N  ,Y 
Guarant  y  Trust  Co,  N  Y 
N  Y,  London,  Paris,  &r 
Guaranty  Trust  Co,  N  Y* 
Checks  mailed 

do 

do 

do 

do 
Elk  Co  Nat  Bk,  Rldgway 
30  Broad  St.  New  Y'ork 


ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.  Report  for  1911  was 
In  V.  94,  p  1694,  showing:  Cross  earnings,  $13, £49, 394:  net  over  Interest, 
maintenance,  taxes,  Ac,  S2. 995, 487:  dlvs.  f«Ji%).  $2,644,522:  bal..  sur.. 
$350,905.     Office.  50  Oliver  St.,  Boston.— (V.  95.  p.  115,  970.  1043.) 

NI'.H  \()Kk  MR  BRAKE. — Incorporated  under  laws  of  New  Jersey. 
Works  at  Watertown,  N.  Y.;  capacity,  500  sets  of  car  brakes  a  day.  In 
Apr.  1910  sold  for  $2,250,000  the  gas  engine  business  and  plant  at  Moscow, 
Russia',  retaining  air-brake  patents,  ac..  in  Russia.  V.  90.  p.  1242:  V.  74. 
p.  887.  In  1912  the  Westlnghouse  Air  Brake  Co.  granted  a  general  license 
under  its  D.  S.  patents.      V.  95.  p.  748. 

DIVIDENDS  —  1    '97-'98.  '99-'07.     '08-'09.     MO.  1911. 

Percent J    None.     Sy'ly.        None.        3        1K.1K.1K. — 

In  1911.  Jan.,  April  and  July,  1  K%  each;   none  since.     V.  93,  p.  1195. 

BONDS. — Convertible  Into  stock  at  par  beginning  July  1  1909  and  before 
July  1  1914.     V.  86.  p.  725.  797.  921.  1104. 

REPORT.— Report  for  year  ending  Dec.  31  1911,  in  V.  94,  p.  553- 
showed:  Total  income,  $1,644,396;  cost  of  manufacturing  and  selling,  ad- 
ministration, &c.,  $1,414,797;  int.  on  bonds.  $181,800;  dlvs.  (4K%). 
$449,658;  balance,  deficit,  $401,859. 

DIRECTORS. — Pres.,  C.  A.  Starbuck.  165  Broadway;  V.-P.,  Geo.  B. 
Massey;  V.-P.,  John  C.  Thompson;  Asst.  Sec.  and  Asst.  Treas.,  E.  A.  John- 
son, F.  S.  Flower,  A.  N.  Brady.  G.  W.  Mead  and  Wm.  N.  Shaw.— (V.  93, 
p.  1195:   V.  94,  p.  212,  553,  987;   V.  95.  p.  ISO,  484.) 

NEW  YORK  DOCK  CO.— ORGANIZATION.— Incorporated  In  N  Y. 
State  on  July  18  1901  as  successor  of  the  Brooklyn  Wharf  a  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  V.  73.  p.  239,  1355. 
Owns  water  frontage  in  Brooklyn,  "frontage  of  more  than  2  '{  miles,"  of 
which  157  feet  leased,  with  7  miles  of  railway  track.     V.  90,  p.  1365. 

STOCKS  AND  BONDS.— Com.  stock.  $7,000,000;  pref..  5%  non-cumu- 
lative, $10,000,000,  all  In  shares  of  $100  each.  After  5%  on  both  stocks, 
the  two  to  share  equally.     Bonds,  $450,000  In  treas.  July  31  1911. 

DIVIDENDS.—  f'04.  '05.  '06.  '07.  '08.  "09.  M0.    Ml.  1912. 

On   preferred %]    2     2K3K     4     4K     4       4      1  K.l     Apr,  none 

EARNINGS. — For  6  mos.  ending  Dec.  31  1911,  surplus  after  charges 
was  $42,990.     V.  94.  p.  1123. 

REPORT.— Report  for  12  mos.  ending  June  30  1911,  In  V.  93,  p.  1019, 
showed:  Gross  earnings,  $1,759,389;  net,  $1,110,857;  taxes,  $376,400;  bond 
Int..  $472,000:  bal..  surp.,  $262,457.  Pref.  divs.  (3K%).  $350,000.  paid 
from  accumulated  surplus. 

OFFICERS.— Pres..  F.  S.  Landstreet;  V.-Ps..  Columbus  O'D.  Iselln, 
A.  J.  Moulton  and  C.  D.  Hoagland;  Sec,  Edwin  Thorne;  Treas.  and  Asst. 
Sec,  O.  H.  Smith.  Office.  8  and  10  Bridge  St.  (Manhattan),  N.  Y  — 
(V.  92.  p.  1037:  V.  93.  p.  800.  1019.  1469;  V.  94,  p.  1123.) 

NEW  YORK  &  EAST  RIVER  FERRY.— Owns  the  "Astoria"  Ferry 
from  foot  of  92d  St.,  N.  Y .,  and  has  three  ferry  boats.    Stock,  $750,000. 

DIVS.—  M895.  1896.  1897.  1898.  1899.  1900.  1901  to  June  1905. 
Percent \     3  4         4H         5  5         5K6    yearly    (Q.-M.) 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1  1922.  Interest  M.-N., 
at  Kings  Co.  Trust  Co.  Directors — William  A.  Nash,  Theo.  F.  Jackson. 
II.  K.   Knapp.  E.  Lehman  and  Roswell  Eldrldge. —  (V.  71,  p.  392.) 

NEW  YORK  &  HOBOKEN  FERRY  CO.— Incorporated  Nov.  10  1898. 
V.  77.  p.  451.  In  April  1903  Del.  Lack.  &  West.  RR.  acquired  entire 
$3,300,000  stock.  Of  the  $4,000,000  general  5s  of  1898.  $700,000  were  re- 
served for  Improvements;  all  are  redeemable  at  110. — (V.  82,  p.  164.) 

N.  Y    MUTUAL  GAS  LIGHT.— See  CONSOLIDATED  GAS. 

NEW  YORK  MUTUAL  TELEGRAPH.— Successor  to  the  Mutual  Union 
Telegraph  Co.  The  stock  carries  dividends  of  6%  per  annum  under  a  lease 
for  99  years  from  Feb.  15  l  883  twith  privilege  of  renewal  for  999  vears  from 
1883)  to  Western  Union  Telegraph,  which  owns  S2.3S7.700  of  S2, 500, 000 
stock  tpar  $25)  and  $3,143,000  of  the  $5,000,000  bonds. —  (V.  93.  p.  108.) 

NEW  YORK  &  NEW  JERSEY  TELEPHONE.— See  N.  Y.  Telephone  Co. 

NEW  YORK  &  QUEENS  ELECTRIC  LIGHT  &  POWER  CO.— Supplies 
borough  of  Queen--  outside  of  Rockaway.  See  V.  72,  p.  1039.  N.  Y.  & 
Queen;  Qas  Co    Is  controlled   l.v  s-,rnc  interests,     v.  79.  p.  2089.  2151. 

In  Jan.  1912  the  Consolidated  Gas  Co.  applied  for  permission  to  acquire 
the  N.  Y.  &  Queens  Elec.  L.  a  P  and  N.  Y.  &  Queens  Gas  cos.   V.  94.  p. 212. 

STOCK. — Stock,  common  and   pref.    (as  to  dlvs.  only)   5%   non-cum 
$1,250,000  each,  all  Issued.     Par  of  shares,  $100.     Dlv.  on  pref..  2K% 
paid   Dec.   1    1004:     1907  to  Mch.   1911,  5%;    June  1911,  1%;    Sept    1   % 
Dec.,  1  ".-■    <  1  u  1 :  1012.  Mch..  l%;June,  l%;Sept.  1%.     V.  92.  p.  1439. 

Short-term  notes  outstanding  Dec.  31  1910.  $350,000. 

EARNINGS.  -For  calendar  year  1911,  gross,  $777,642,  agst.  5687, 1>26 
in  1910;  net.  $372,583,  agst.  $355,250:  Interest  charges,  $139,561:  amor- 
tization,  $83,325:     balance,  surplus.   $149,697. 

John  Day  Jackson,  1st  V.-P  :  H.  L.  Snyder,  Sec.  a  Treas.  office  246 
Jackson  Ave.  Long  Island  City,  N.  Y. — (V.  94,  p.  212.  829.) 

NEW     YORK     &     RICHMOND    GAS    CO.— ORGANIZATION,     &C— 

ork   'n    1901.      V.   81,   p.   007.      Stock  nuth.,   $1   500  000- 

all  outstanding;    par,  $100.     Dlv.  Aug.  1905  to  Feb.  1912,  Incl..  2%  yearly 

fP.  a  A.i.  an, I  in  Feb.  1910  and  1911.  1%  extia;   May  and  Aug.  1912,  1% 

(quar.).     V.  90,  p.  450.      See  table. 

Cal.  year  1911.  gross.  $312,486;  net.  $144,037;  bond  Int.,  $78,471;  bal., 
sur..  $00. 566.  Vice-Pres.,  Wm.  J.  Welsh;  Comptroller,  W.  Hammond. — 
(V.  88,  p.  568:  V.  89,  p.  596;  V.  90,  p.  450;  V.  94,  p.  490.  1320.) 

N.  Y.  SUBURBAN  GAS.— See  Consol.  Gas  Co.  CN.Y.&  Westchester  Ltg.) 

NEW  YORK  TELEPHONE  CO.— ORGANIZATION.— A  consolidation 
In  Sep;.  1909  of  all  the  "Bell"  telephone  companies  operating  in  State  of 
New  York  under  State  and  municipal  franchise.  See  V.  91.  p.  151.  157* 
V.  03,  p.  1263.  Owns  $59.833. 200of  the  $60,000,000  Bell  Telephone  Co.  of 
Pcnn.  stock,  mostly  acquired  In  1910.  V.  92,  p.  879.  Stations  Dec.  31 
1911,  lncl.  local  connecting  cos.,  88,335.  In  Nov.  1911  acquired  control  of 
independent  companies  In  Albany,  Troy,  Schenectady,  Rensselaer,  Pough- 
keepsle.  Kingston.  &c,  operating  about  26,000  telephones.  V.  93.  p.  1605. 
V.  95,  p.  548.  Controls  Empire  City  Subway  Co.  V.  92,  p.  1569;  V.  93, 
p.  167.  474:    V.  93,  p.  1263. 

STOCK.— Authorised,  $125,000,000.  all  outstanding  fpar  $100),  all 
owned  by  the  Am.  Telep.  &  Teles:.  Co.  (V.  89,  p.  781,  849).  V.  90,  p. 
1242.     Dividends:    In  1910  and  1911,  paid  2%  quarterly. 

BONDS. — The  "first  &'gen.  mtge."  made  In  1909  is  limited  to  $75,000,- 
000  (all  of  which  have  been  Issued)  having  a  first  lien  on  the  en  he 
property,  underground  conduits,  franchises,  &e.  'including  real  estate 
valued  at  $15  000.000).  subject  In  part  to  S3. 507. 000  of  outstanding  mtge. 
Indebtedness,  which   the  company  covenants  to  pav  at   maturity.      Issue 


sublect  to  call  In  whole,  but  not  In  part,  at  110  and  Int.  on  any  M.  &  N. 
V.  89,  p.  849,  924,  1351;  V.  90,  p.  773;  V.  91.  p.  151;  V.  94,  p.  1510,  1569; 
V.  95,  p.  548,  753. 

There  are  also  outstanding  $265,500  first  gold  5s,  due  Feb.  1  1926,  and 
$512,000  gen.  gold  4s,  due  Nov.  1  1926.  of  N.  Y.  &  Penn.  Tel.  &  Tel.  Co.. 
$67,500  Cortland  Home  Telep.  5s  due  1921. 

EARNINGS.— For  (i  mos,  ending  June  30  1912,  gross,  $21,050,641;  net. 
$5,834,890;  other  income,  $2,351,003;  Int.  charges,  $1,254,781;  dlvs. 
(4%),  $5,000,000;    bal.,  sur.,  51,931. 112.      V.  95,  p.  548. 

REPORT. — Report  for  cal.  year  1911,  in  V.  94,  p.  1054,  showed:  Gross; 
$39,189,906:  net.  $10,170,778;  other  income,  55,046,242;  int.,  $2,395,826. 
divs.,  $10,000,000;  bal.,  sur..  $2,827,194.  Pres..  U.  N.  Betliell;  Chairman 
of  Board.  T.  N.  Vail.     New  York  office.  15  Dey  St. —  (V.  9o,  p.  753.) 

NEW  YORK  TRANSIT  CO.     See  pages  180-5. 

NEW  YORK  TRANSPORTATION  CO.- ORGANIZATION.— Incor- 
porated in  New  Jersey  on  Feb.  21  1809.  Sto-k  authorized,  $5,000,000;  par, 
$20.  as  reduced  In  Jan.  1002:  outstanding,  $4,700,000.  V.  74,  p.  99,  215. 
Owns  entire  capita!  stocks  of  Fifth  Ave  Coacn.  Metropolitan  (leased  In 
1904  to  American  Express  Co.  for  16  years)  and  Pa'k  Carriage  companies. 
The  stockholders  on  March  25  1912  authorized  the  sale  of  the  taxlcab 
and  electric  vehicle  business.  V.  94,  p.  770,  1511.  Pres..  Richard 
W.  Meade;  Sec.  and  Treas.,  Wm'.  H.  Palmer  Jr.  For  6  months  end- 
ing Dec.  31  1910.  gross.  $442,039;  net  income  after  taxes,  $33,603. 
For  vear  ending  June  30  1910,  gross,  $885,012;  net  income  after  taxes, 
$79,434.  Y'far"  ending  June  30  1909.  gross.  $1,070,883;  net  income. 
$109,817.  Profit  and  loss  surplus  Dec.  31  1910.  $46,600.  Balance  sheet 
June  30  lino,  v.  90.  p.  1175.  Report  of  Fifth  Ave.  Coach  Co.,  V.  93,  p. 
1537.     Office.  851  Eighth  Ave..  N.  Y.— (V.  94.  p.  770,  1511.) 

NIAGARA  FALLS  POWER  CO,  'THE) .  -ORGANIZATION.— Incor- 
porated 1880  and  has  authority  by  special  Acts  of  New  York  State  to  use 
the  waters  of  Niagara  River  and  also  to  transmit  any  power,  heat  or  light 
developed  from  such  water  to  practically  any  point  In  New  Y'ork  State.  It 
has  1,071  acres  of  land  devoted  to  sites  for  manufacturers  using  its  power. 
Tunnel  first  opened  Jan.  1  1891.  Controls  Niagara  Junction  Ry.,  which  see; 
Act  of  Congress  June  1900,  V.  S3,  p.  159;  also  Cat.  Power  &  Conduit  Co., 
V.  87,  p.  222,  1360;  V.  88.  p.  027:  V.  89,  p.  810,  and  Tonawanda  Power  Co.. 
V.  88.  p.  629.  and  Canadian  Niagara  Power  Co. 

STOCK.— Authorized,  $10,500,000;  issued,  $5,757,700.  $1,511,100  being 
subscribed  by  stockholders  at  par,  payable  May  10  1911,  to  retire  the  de- 
bentures due  or  called  for  pavment  in  1911:  par,  $100.  V.  91,  p.  1713: 
V.  92,  p.  885.  Dlvs.,  2%  each,  paid  April,  July  and  Oct.  1910;  1911  and 
1912.  8%    <Q.-J.). 

BONDS. — The  1st  mtge.  of  1891.  $10,000,000.  covers  1,071  acres  in  city 
of  Niagara  Falls,  tunnels,  franchises,  ac:  also  majority  of  stock  of  the  Cata- 
ract Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda  Rower  Co.,  North 
Tonawanda,  N.  V.  The  directors  on  Oct.  19  1909  authorized  a  mtge.  to 
secure  520.000,000  6%  bonds.  V.  88,  p.  1316;  V.  90.  p.  240,  632,  1299. 
In  June  1912  application  was  made  to  issue  53,567,000  bonds  (or  at  the 
option  of  the  company  a  like  amount  of  stock)  for  additions  and  improve- 
ments.    V.   94,   p.    1569. 

EARNINGS. — For  6  mos.  ending  June  30  1912,  gross,  $1,220,863,  agst 
51,098,253;  net,  5975,070,  agst.  5850,000;  other  income,  $54,162.  agst. 
560.984;    fixed  charges,  Ac,  5612,752;    bal.,  sur.,  $410,186. 

REPORT. — For  vear  ending  Dec.  31  1911,  In  V.  04.  p.  204.  showed 
Gross.  $2. "46.413;  net.  $1,802,826:  other  Income.  $173,020;  charges,  taxes. 
&c.  $1,288,923:  dividends  '8%).  $429,412:  balance,  surplus,  S257.511. 

Pres.,  Edward  A.  Wlckes;  V.-P.  and  Gen.  Mgr.,  Philip  P.  Barton;  Sec, 
Frederick  L.  Lovelace;  Treas.  and  Asst.  Sec,  W.  Paxton  Little.  Office. 
Niagara  Falls.  N.  Y.;  New  York  office.  15  Broad  St. —  (V.  95,  p.  210.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.— See  pages  180-5. 

NILES-BEMENT-PONDCO. — ORGANIZATION. — Incorporated  In  New 
Jersey  Aug.  11  1899-  a  consolidation  of  maker?  of  heavy  machines.  V.  69. 
p.  388.  Niles-Bement  pref.  stock  Is  redeemable  at  105  beginning  first  Mon- 
day of  January  1921.     V.  91,  p.  1388,  1034. 

CONTROLLED  COMPANIES — GUARANTIES. — Owns  entire  common 
stock  ($2,000,000)  of  Pratt  A  Whitney  Co.,  guar.  6%  on  latter's  $2,000,000 
pref.  stock,  provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71, 
p.  139;  V.  70.  p.  1253;  V.  72.  p.  143;  V.  7,8.  p.  1113;  V.  80,  p.  1734.  V. 
89.  p.  998:  V. 90.  p. 563. 

Also  owns  entire  common  stock  of  Nllcs  Tool  Works,  dividends  of  6% 
vearlv  on  $1,000,000  having  been  paid  regularly  since  1890.  In  1905  and 
1906 "the  entire  stock  of  John  Bertram  &  Sons,  Ltd.,  and  Pratt  &  Whitney 
Co.  of  Canada.  Ltd..  was  acquired.     V.  81.  p.  977;  V.  83.  p.  1350. 

DIVIDENDS.—  /  '00.  '01.  '02.  '03.  '04.  '05-M1.  1012. 

Common,  per  cent \     3       6       8       8       7      6  y'l.v       IK.  1H.  1J4. — 

Also  40%  In  common  stock  ($2,000,000)  paid  on  com.  stock  Jan.  2  1907. 

Balance  sheet  Dec.  1908.  V.  80,  p.  101.  Pres..  R.  C.  McKinney;  Treas. 
and  Sec,  Charles  L.  Cornell.  Ill  B'way,  N.  Y. —  (V.  92.  p.  398.) 

NORTH  AMERICAN  CO. — Organized  in  1890  in  New  Jersey  and  controls 
Milwaukee  (Wis.)  Electric  Ry.  &  Lt.  Co.  and  Milwaukee  Light.  Heat  & 
Traction  Co.  (see  "El.  Ry."  Sec),  Milwaukee  Central  Heating.  Racine  Gas 
Light  Co.  (V.  89.  p.  999).  Kenosha  Gas  a  El.  Co.  (V.  71.  p.  87).  Watertown 
(Wis.)  Gas  &  El.  Co.,  Detroit  Edison  Co.;  also  the  electric  light,  power  and 
trolley  companies  of  St.  Louis.  Mo.,  as  follows:  Union  Electric  Light  & 
Power  Co.,  St.  Louis  Countv  Gas  Co.  (V.  94.  p.  1123,  1255;  V.  95.  p.  684); 
Suburban  El.  Lt.  a  Pow.  Co.  and  United  Rys.  Co.  of  St.  Louis:  Kenosha 
Elec.  Ry.  (V.  94,  p.  1253);  Mississippi  River  Pow.  Co.  (V.  88.  p.  999;  V.  93, 
p.  502:    V.  95,  p.  683):    also  West  Kentucky  Coal  Co. 

The  West  Kentucky  Coal  Co.,  with  $3,000,000  authorized  stock,  of  which 
$500,000  outstanding,  and  $3,000,000  first  mtge.  25-year  5%  bonds,  of 
which  SI, 910. 000  outstanding  Dec.  31  1911.  the  Interest  being  guaranteed, 
holds  In  fee,  or  by  mineral  rights,  over  28,000  acres  of  coal  lands.  V.  81. 
p.  35,  563,  1178;    V.  88.  p.  999;    V.  90.  p.  301. 

In  1909  sold  $7,400,000  Laclede  Gas  Light  stock. 

DIVDS.—        (1904   to  Sept.   1907.  '08.    '00.    M0.   Ml.   '12.  1913. 

Percent 1    5  (1  'A  Q.-March)       0      3Ji      5       5       5        1K.-,-,- 

REPORT,  &c — Report  for  year  ending  Dec.  31  1911  (also  subsid.  cos.). 
In  V.  94.  p.  S24,  1181,  showed:  Total  inc..  $2,105  9'13:  gen.  exp..  taxes,  &c. 
$249,117:  dlv.  (5%),  $1,489,665;  bal.,  sur..  $367,200.  On  Dec  31  1911 
owned:  Stocks,  $22,132,931;  bonis.  $5,021,005:  and  bal.  sheet  showed 
loans  Davable    53  157,705:  loans  &  advances,  510  520.048'  cash,  S967.140. 

DIRECTORS.— Edward  Q.  Keasbey,  John  I.  Beggs,  Henry  H.  Pierce, 
J.  D.  Mortimer,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell.  G.  R.  Sheldon, 
Charhs  F.  Pfister,  Festus  J.  Wade,  F.  S.  Smlthers,  Adolphus  Busch, 
Breckinridge  Jones.  Chas.  II.  Huttlg,  F.  Vogel  Jr..  C.  \.  Coffin.  James 
Campbell,  W.  J.  Curtis.  H.  R.  Mallory.  Pres.,  James  Campbell;  V.-P., 
J.  D.  Mortimer:  Treas.,  Geo.  R.  Sheldon;  Sec,  J.  F.  Fogarty.  30  Broad  Si. 
—  (V.  92,  p.  722,  1105;  V.  93,  p.  592;  V.  94,  p.  824,  1184.  1190,  1253.) 
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INDUSTRIAL  STOCKS  AND  BONDS. 
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1902 

]  908 
1012 
L912 


1909 


M1SCEU.A  NEO  US   COM  I' A  NIKS 
[For  abbreviations,  &c.  see  notes  on  Jlrst  page]  Bonds 

Nor  Calif  Power  Co  Consol — Nor  Cal  Pow  lot  M  gold c* 

Kef  &  cons  mtge  $10. 001). 000  8  f  callable  1915  at  110 

Three  year  debenture  notes 

Five-year  debenture  note    red  text  

Sacramento  Valley  Powei  Co  I  ''-text).       

Nor  Idaho  A  Mont  PowCo  -IstM  $10,000,000  g  call  '14  110. c 

Northern   Pipe  Line  Co — Stock 

Northern  Stales  Power  Co      Pref  slock  7",,  cum  red  at  1  10.  . 
Consum  PowCo  (controlled)  M  sio.ooo.ooOeaii  Nov'14  105.0    1909 
Northern  States  Tower  coll  Hen  notes  gu  red  text Q.c*     1912 

Northwestern  (ias-Liuht  <£  Coke — Cons  (now  1st)  mtgc  gold     180.1 

Consolidated  mortgage  $2,000,000  gold .EC    1*08 

Cicero  Gas  first  mortgage    MC    1802 

do           gen  &  ref  M  $.1,000,000  irgu  (V  92,  p  900). EC.C     1902 
Gold  coupon  notes  $4,500,000  autb  red  text      IC.c*    1912 

Northwestern  Telegraph — First  mtgc  gold  guar  p  &  1 Eq     1904 

Ohio  Oil  Co  -Stock  . 

Ontario  Power— First  M  $12,000,000  auth  g  s  f  red  (text)..c# 
Ontario  Transm  1st  M  s  f  gu  p  &  I  red  1  10  to  May  '16.-XO* 
Debentures  J3.000.000  gold  redeem  110  to  July  1910 c 

Otis  Elevator — Stock  common  $10.000.000 

Stock  (p  &  d)  preferred  0%  non-cum  SO.. ".00.000 

Convertible  debentures  $3. ,100. 000  trold  red  tcxt..N.xc'&r 

Pabst  Brewing  Co— Common  stock  $10,000,000  

I'rcf  stock  (p  &  (I)  7",',  Cumulative  redeemable  11.1 

First  mtge  gold  red   10.1  <lue  $150,000  yearly 

Pacific  Coast  Co — Stock  common  $7,000,000  (sec  text) 

First  prcf  (p  &  d)  stock  $1,. 12.1, 000  .1%  non-cumulative.. 
Second  pref  (p&d)  stk  $1,000,000  4%  non-cum  (see  text) 
First  mortgage  $.1,000,000  gold Ba.c*     1897 


Pot 
Value 


Amount 
Outstanding 


$1,000 
1.000 


1,000 


1903 
190.1 
1900 


1910 
1906 


500  &c 

100 

100 

500  &c 

1.000 

1.000 

500 

1.000 

1 ,000 

1,000 

500 

25 

1.000 

1.000 


100 

1.000 

100 

100 

1.000 

100 

100 

100 

1 .000 


SHOO 
4.477 
ISO 
.100 
See  te 
4.477 
4,000 

8,386 
S.363 

5,000 
2.10 
1,750 
500 
3,370 
3,500 
I.. loo 
1.1.000 
8.070 
1 .867, 
2.985 
6,375, 
8.463, 
3,500, 
'1,701 
2.000 
2,2.10, 
7,000, 
1,525 
4,000, 
5.000, 


000 
000 
.000 

.000         6  g 
000  See    text 
700 17  perann 


5g 
5g 
6 

o 


When 

Payable 


Last  lHvidend 
and  Maturity 


&      J  June  l  1932 
&     D  Dec    l  1948 

1915 

J  &  J  15  July  1   I'M 7 


''00 
000 
000 

ooo 

000 

ooo 

000 
000, 


5g 

6 

6g 

5g 

6 

5g 

6  B 

4>A  B 


000  See    text 
000           5  g 
000         5  g 
000         6 
300  4  In  1912 
700]        6 
000         5  g 
000     

000    

000         4  g 
000  6  In  1912 
000  .1  In  1912 
000  0  In  1912 
000  5  B 


F      &     A  Feb    1   1949 
See    text  July  1   1912  5% 
Q— J  1.1   Oct  15  '1 
M     &     N  .Nov   1   1020 
J      &     U  June  i  [917 
Q— .1      Jan     1    1915 
Q— M    :l)ee    1  L928 
Q— J       July  I    1022 
J      &     J  July  1  1932 
M     &      S  Sepl   i    1917 
J      &     J  Jan    1   1934 
See     text  Sep    20  '12  5% 
F     &     A  Feb    1  19)3 
M     &     N  Mav  1  1945 
J      &     J  July  1  1921 
Q— J      Oct    1.1    '12  1% 
Q— J      Oct    15   '12  1H 
A     &     O.Apr   1 1920 


Interest  and 
Ijividends  are  Payable 


New    York   or  San    Fran 
do  do 

■■■:  York  (0/ 


Cont   ft  Comm  Tr.  Chle 


Chicago 

Guaranty  Trust  Co,  N  V 

do  do 

Trust    Co.    Chic 
do  do 

Loan    ft  Tr,  Chic 
Central    Trust    Co,    Chic 

in  Tefeg  Co.*N  Y 


Can  B  of  Com.  Tor  orN  Y 

do  do 

do  do 

Office  17  Batten'  PL  H  T 
do  do 

New  York 


Q— M  15  Sep  15  '12  l'AVo 

J      &     D  To  June  1    1927 

Q— F    iNov   1  1912   1  H 

Q— F    ,\ov   1  1912   1  K 

Q— F    iNov  1  1912   1H 

J      &     D  June  1  1946 


Checks  mailed 

Wisconsin    Tr    Co.    Milw 

Checks  from   Co's  Offloe 
do  do 

do  do 

Bankers    Trust  Co,  N  Y 


NORTHERN  CALIFORNIA    POWER   CO.  CONSOLIDATED. —A   Call-  | 

fornla  corporation  having  In  successful  operation    1   hydro-electric  plants.  , 
combined  capacity  27.000  h.p..  In  Shasta  and  Tehama  counties,  Cal.,  and 
other  plants,  completed  In  1911,  raising  the  total  to  47,000  h.  p.;   also  gas 
plants  In  Redding,  &c.      In  Feb.  1912  purchased  Sacramento  Valley  Power 
Co.,  assuming,  It  Is  said,  $1,000,000  bonds.      V .  93.  P .   1538;    V.  94,  p.  419. 
In  May  1912  purchased  Shasta  Power  Co.  stock,  wltn   $180,966  6%   3-year 
deb.  notes.     V.  94.  p.  1.111.     of  the  $10,000,000  consols  $1,003,000  Is  re- 
served   to   retire   all    underlying    issues    (Northern    California    Power   Co.  i 
1st  M.  5s — see  above— $800,000;    Battle  Creek  P.  5s,  $84,000,  due  Feb.  2 
1936;   Keswick  Elec.  P.  5s.  due  June  1  1931.  $43,000;  and  $10,000  Redding 
Water  Co.  bonds  and  $5,447,000  for  80%  of  cost  of  additions.  &c.     Sec  bond 
offering  of  N.  W.  Halsey  ft  Co.  in  V.  93,  p.  167;  v.  90.  p.  853;  also  see  V.  87,  ! 
p.  1007:   V.  92,  p.  1439.     In  Aug.  1912  sold  $500,000  .1-year  6%  debi 
notes  to  pay  floating  debt,  redeemable  at  a  premium  of    ' •.  01   1",',  tor  each 
year  to  maturity.     V.  95,  p.  424,  54S.     Capital  stock  auth.,  S10.000.000; 
par,  $100  (20%  paid  In);    monthly  dlvs..   10c.  a  share  tiom  Nov.  1908  to 
Dec.  1909  and  20c.  from  Jan.  1910  to  Feb.  1911,  Incl.;    net  Income  since 
applied  to  construction  of  Coleman  plant. 

EARNINGS.— Report  for  year  ending  Oct.  31  1911  In  V.  93,  p.  1784. 

Year  ending  Oct.  31 —  1910-11.  1909-10.  1908-09. 

Gross  earnings $639,702         $578,082         $432,715 

Net   earnings 408,230  300.471  281.554 

Total  net  Income 423,426  406.843  282.009 

Interest  on  bonds 156.403  122.835  94.654 

Dividends (5%)  100, 000(  10  H)210000(5  H)  110.000 

Balance,  surplus $167,023  $74,008  $78,015 

Pres..    II.   II.   Noble.     Office.  San   Francisco.— (V.   9.1.   p.  424.  538. 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— See  pages  180-5. 

NORTHERN  PIPE  LINE  CO.— Sec  pages  180-5. 

NORTHERN  STATES  POWER  CO..  CHICAGO.  -ORGANIZATION.— 

Incorporated  In  Delaware  on  Deo,  ?3  1909  fV,  90,  p.   1 »•  V.  91,  p,  467, 

592).  Stock  authorized,  $30,000,000,  In  $100  shares,  having  equal  voting 
power,  of  which  $14,000,000  is  common  stock  ($5,o75,000  outstanding)  anil 
$16,000,000  is  7%  cumulative  pref.,  redeemable  any  time  at  110 — sec  above 
table.  V.  94.  p.  1511.  Collateral  lien  notes,  S1.000.00ii.  all  outstanding. 
A  holding  company  organized  by  Byllesby  &  Co.,  Chicago,  to  own  the 
entire  stock  of  the  Consumers'  Power  Co.  of  Minn.;  amount  Issued  same  as 
stock  of  Northern  States  Power  Co.  In  June  1912  Consumers'  Co.  acquired 
control  of  the  Minneapolis  General  Electric  Co.      V.  01.  p.   1511,   1569. 

The  Consumers'  Power  Co.  mortgage  Is  limited  to  $10,000,000  (V.  90. 
p.  1298),  of  which  $6,363,000  is  outstanding,  $472,000  Is  reserved  for  Im- 
provements and  additions  and  $3,10.1,000  to  retire  underlying  bonds,  viz.. 
Underlying  Outstanding  Bonds  of  Consumers'  Power  Co.   (Agnrcgating,  Ex- 
clusive of  Minneapolis  Gen.  Klec .  Co..   $3,10.1.000). 

Mankato  Gas  &  El.  Co.  1st  M.  5s,  due  Mav  1  1920.. $200,000 

do  do  do  ref.  M.  5s,  due  Nov.  1  1935(V.82.p.MO0i  .  .10.000 
Union  Lt.,  lit.  &  P.  Co.,  Fargo.  1st  M.  Is.  due  Sept.  I  1932  485.000 
Northern  Heating  ft  El.  Co.,  St.  Paul,  1st  M  .Is.  due  Julv  1.1  1020  800,000 
Gr.  Forks  Gas  ft  El.  Co.  ref.  M.  5s,  due  Julv   102.1  (call   LO 

19151     (V,  81,  D     1113)  311.000 

Red  River  Power  Co.  1st  M.  5s,  due  June  1  191.1  (callable  at  par) ..  300,000 
Inter-State  Lt.  ft  Power  Co.  of  Dela.  1st  ,\i .  Bs,  due  July  I  1913  to 

10.32.  (call  1912)  105  rS2.000,000l  ..  021.000 

Mlnot  (No.  Dak.)  Lt.  &  Telephone  Co.  1st  M.  6s.  due  $2,000  yrly. 

beginning  Oct.  1908 50.000 

do  do  gen.  6s,  due  Sept.  1  1926    - 45.000 

Fargo  ft  Moorhead  St.Uv.lst  M  ..Is. due  Jan.2'21  (call.  '16  at  105).   200.000 

do  do  2d   M.  0s,   due   102.1    .  ....        100.000 

Minneapolis  Gen.  Elec.  Co.  1st  \i .  5s,  due  Dec.  1  •;;  1  (red.  110        7,783,000 

COLLATERAL   LIEN   NOTES. — The  $.1,000,000  1-year  696   coll.    lien 


notes  are  guaranteed,  prin.  &  Int.,  by  the  Consumers'  Power  Co.  and  are 
secured  by  deposit  ol  all  of  the  S3. 371. 000  common    and    $99  I  000    preferred 

stock-  of  the  Minneapolis  General  Electric  and  $5,000,000  Consumers'  Power 
Co.  25-year  5%  general  5s  due  June  i  1937,  Cash  has  been  deposited 
with  the  trustee  at  the  rate  of  S120  per  share  ol  70  shares  of  preferred 
not  acquired.     No  bonds  in  excess  of  $5,000,000  Consumers'  Co.  bonds 

pledged  may  be  issued  except,  S  for  S,  to  retire  underlying  bonds  and  for 
7.1%  of  the  cost  of  additions  and  betterments  when  the  net  earnings  for 
the  past  12  months  shall  have  been  at  Last  1  •,  times  all  the  llxed  charges, 
Incl.  Int.  on  bonds  applied  tor.  Collateral  lien  not  a  are  redeemable  on  or 
before. i  une  l  1014  at  102,  thereafter  at  101.     V.  94,  p.  1701;   V.  95,  p.  L80. 

riie  i  Co.  also  controls  the  following  unbonded  prop- 

Polar  Star  Electric  Co.,  Faribault,  Minn  ;  Faribault  Gas  >v  I 
Co  .   Faribault,   Minn.;   Northfleld   Light.   Heat  ft   Power  Co.,   Northfleld, 
Minn.;  cannon  Kails  Electric  Service  Co.  and  Cannon  Valley  Powi 
Cannon   Kails,   Minn  ;  White  Bear  Bleotrla  Co  .   "  Minn  ;  Still- 

water Gas  ft  Electric  Co.  (merged);  So.  St.  Paul  El    i.e.  lit.  ft  P    Co. 

EARNINGS.— Combined    statement    of   Con  umers'    Power    Co 
states  Powei  Co.)  and  Minneapolis  Gen.  Elec,  Co.  for  year  ending  July  31 
1912:    Gross  earnings,   $3,461,804;    operating  expenses,   si.roo.sii;    net 
earnings,  SI   754,950;    Inter,--;   I  19.175;    yearly  Int.  on  coll.  lien 

notes,  $300,000;   surplus  for  dividends,  $625,775. 

OFFICERS   OF    NORTHERN    STATES    POWER    CO       p-.-s  .    n     \( 
Byllesby;   Sec.  R.  J.  Graf;   Treas..  B.  W.  Lynch.     Chle  175  TV 

Jackson  si.      (V.  94.  p.  1511,   1569.  1701:    V.  95.  p,  180.301.821.) 

NORTHWESTERN  GAS  LIGHT  &  COKE  CO.     ORGANIZATION       \ 
consolidation  in  Sept.  I'1  12,    V,  ,1.    p.  397,  665.      In  Apr.  1012  control  was 
acquired   by   Samuel   InSUll  and   associates,   the   property   to  continue   to   be 
operated  Independently,  although  the  stock  is  held    bv  Middle  West    ! 
Utilities  Co.,  with  $  l.ooo.OOO  stock,  or  the  Public  i    of  Northern 

Illinois.  V.  94,  p.  1190,  1253,  1570.  Stook.  $5,000,000.  V.  90,  p.  1299, 
DIVS     \pr.  '03  to  Julv  '06,  1  %  quar  :  since  to  Oct,     12.  6%  y'lv  d  '  • '*„  Q.-J.l 

\ori-:s.  Of  the  .v..  gold  coupon  notes  ($4,500,000  auth.),  $3, 
have  been  sold  and  the  remaining  SI  000,000  can  be  issued  to  an  amount 
not  exceeding  the  cost  of  future  Improvements  and  additions  or  to  retire 
0,000  consol.  6s  due  Jan.  I  1915.  No  further  mortgage  debt  can  be 
Incurred  nor  is  the  floating  debl  to  exceed  $500,000,  no  part  of  the  latter 
to  be  represented  by  permanent  notes  or  debentures.  No  sale  of  property 
or  franchises  or  consolidation  without  securing  the  notes  by  a  lien  superior  to 

all  Others  except   the  $5,870,000  outstanding  bonds.      V.  '.).").  n 

For  oal,  year  1911,  gross,  $1,627,377;  net,  after  taxes.  $813,581;  bond 
Int.,  $289,172;  bal.,  sui  ..  $524,409.  V.  95,  p.  821.  Nelson  A.  McCleary 
Pics.     Offloe,  Chicago,     (V.  95.  p.  821,  893J 

NORTHWESTERN    rELEGR  APH  — Owns   10.000  miles  of  wire  and  is 
lease  l  to  Western  Cnion  for  99  years,  which  guarantees  dividends  .v 
$2,500,000  stk_  (par  $50)  and  p.&l.  on  bonds.   V.  70.  p.  210:  V.91.D 


OGDEN  OAS  (CHIC A 00). — See  People's  Gas  Light  ft  Coke  Co. 

OHIO  OIL  CO.— See  pages  180-6. 

OKLAHOMA  GAS  &  ELECTRIC  CO.— Sec  standard  Gas  &  Electric  Co 

OLYMPIA  GAS  CO.— Sec  Standard  Gas  &  Electric  Co. 

(THE)  ONTARIO  POWER  CO  OF  NIAGARA  FALLS.— ORGANIZA- 
TION'— Organized  under  special  charter  of  Canadian  Parliament  and  oper- 
ate- hydro-electric  plant  on  Canadian  side  of  Niagara  Palls  below  Horseshoe 
Falls;  117.000  h.p  installed  Jan  .  191  2.  Total  development  to  be  200.000 
h.  p.  Owns  all  the  stock  of  the  Ontario  Transmission  Co  .  guarantees  lt« 
bonds  and  operates  Its  property  under  lease  ending  April  1  19.10,  with  option 
to  purchase  or  renew  the  lea.se  for  40  years.  V.  91,  p.  720:  V.  92,  p.  1315. 
Has  contracts  to  sell  power  to  Niagara  Lockport  &  Ontario  Power  Co.  See 
statement  of  that  co.  in  this  section.  Also  contracts  with  Ontario  Govt,  and 
municipalities — see  V.  88,  p.  297;   V.  91,  p.  1028;   V.  94.  p.  601. 

STOCK.— Auth.,  M0.000.000;  out  Oct.  1  1912.  $8,028,000;  par,  $100. 

BONDS. — The  Toronto  (Jcncral  Trust  Corp.  Is  trustee  for  $12,000,000 
mtge.  Sinking  fund.  $1  nerh.p.sold.  beginning  Julv  l  1909.  Bonds  sub- 
lect  to  call  at  110  &  int.  on  or  before  Feb.  2  1913.  V.9I.  p.  1176:  V.  94,  p. 
1G30;  V.  86,  p.  1413:  V.  85,  p.  226:  V.  80,  p.  1427.  Ontario  Transimssion 
guar,  bonds,  $2,000,000  auth.  V.  92,  p.  1315;  V.  93.  p.  51;  V.  90,  p.  306; 
V.89.  p.  3.12. 

EARNINGS. — For  3  mos.  ending  Men.  31  1912.  gross,  $275,442,  against 

$206,078  in  1911:  net.  $230,589.  against  $171,02.1:  other  Income,  $30,266. 

I  522,869:  int.  charges,  $186,93.1;  bal..  sur.,  $73,920.     V.  94.  p.  1123. 

HCPORT. — Report  for  year  ending  Dec.  31,  1911.  In  V.  94,  p.  1691, 
showed:  Gross.  $868,052;  net,  $719,617;  other  receipts,  $14,629;  int.  on 
bonds,  $610,226.;  bal.,  surp.,  $124,060. 

DIRECTORS.— J.  J.  Albright.  S.  M.  Clement.  Wm.  H.  Gratwlck.  Fran- 
cis V.  Greene,  Edmund  Haves,  Langdon  Albright.  Wm.  A.  Rogers.  R.  C. 
Board.   Buffalo.  N.  Y..  and  Miller  Lash.,  Toronto.  Ont. 

OFFICERS.— Pres.,  J.  J.  Albright:  1st  Vlce-Pres..  Francis  V.  Greene; 
2d  V.-P.,  Langdon  Albright:  Sec.  and  Treas.,  R.  C.  Board  Office  Niagara 
Fads.  Ont.:   Fidelity   Bldg..   Buffalo.   N.  V. — (V.  94.  p    1123.  1630,  1691.) 

OTIS  ELEVATOR  CO. — Incorporated  Nov.  28  1S98  under  the  laws  of 
New  Jersey  and  took  over  about  13  plants.  See  v.  71  n.  545;  V.  74,  p.  271: 
V.  75.  p.  552:  V.  &3,  p.  441;  V.  91,  p.  399.  V.  94.  p.  825. 

DIVIDENDS.- /  1903-06.  1907-10.  Apr.  '11  to  Oct.  1912. 

On  common %\2%  yearly  3%  y'ly  (A.-O.  15).   4%  yrly.  (1%  quar.). 

DEBENTURES.— On  or  after  April  1  1913  these  are  redeemable  at  102*3 
and  are  convertible  Into  com.  stock  at  par.  On  or  before  April  1  1914  and 
yearly  to  1019.  Incl  ,  not  less  than  $100,000  debs,  are  to  be  retired  by  pur- 
chase or  redemption.  No  mortgage  shall  be  placed  on  property  nr'asset.s  of 
the  company  or  its  subsidiaries.  V.  90,  p.  562,  1106,  1175.  Notes  pava- 
ble.   Dec.  31    1011.   $1,000,000. 

REPORT  for  year  ending  Dec.  31  1911.  with  balance  sheet.  In  V.  94,  p. 
825,  showed:  Net  earnings  over  int.  and  renewals,  $1,082,116:  div.  on  pref. 
(6%),  $385,975;  dlv.  on  com.  (4%),  $255,012;  charged  off  for  depreciation. 
Xl.11. 019:  reserve  for  deprec'n.  &c.  $180,000;  bal..  surp..  $110,110.  Of- 
fice,  llth  Ave.  bet.  20th  and  27th  Sts..  N.   V. — (V.  0.1.  p.    1043.) 

PABST  BREWING  CO.— See  pages  180-5. 

PACIFIC  COAST  COMPANY  (THE)  .—This  company  controls  the  Paclne 
Coast  Steamship  Co  (owning  Its  entire  capital  stocki.  which  operates  six 
steamship  lines  (18  steamers)  plying  alone  the  entire  Pacific  Coa.st  from 
Nome.  Alaska,  to  Mexico.  Also  owns  all  the  securities  of  the  Colombia  ft 
Puget  Sound  RR.  (standard  gauge),  Seattle  to  Franklin.  Wash.,  fee.  with 
branches.  .17  miles-  the  Pacific  Coast  Uy.  marrow  gauge).  Port  San  Luis. 
Cal.,  to  Los  Ollvos,  Ac.,  with  branches,  99  miles:  Pacific  Coast  Coal  Co.. 
owning  Franklin  mines,  with  3.850  acres  at  Franklin.  Wash.;  Black  Dia- 
mond mines,  with  4,670  acres  at  Black  Diamond.  Wash.:  Newcastle  mines. 
with  2.120  aces  at  Newcastle.  Wash.,  and  South  Prairie  mine,  with  1.149 
acres  at  Burnett.  Wash.;  and  coal-handling  plants  nv  Seattle.  Tacoma.  San 
Francisco  and  Portland.  Ore..  Juneau  and  Nome   A  83.  p.  1048.) 

DIVIDENDS.—  oos      l  09       1010       1911.     1912. 

Common    (%l I    .  4  li  6 

First    preferred .1  5 

Second  preferred  4  M  4 '<  9  6  6 

After  l"„  on  2d  pref.  and  com.,  these  share  equally.      V.  92.  p.  122. 

EARNINGS.— 2   raos.,/1912.. .Gross.    «i.40l.03O;    net.  $331,966 

July  1  to  Aug.  31.        |1911    -  Gross,      1.444.629:    net,     29 

REPORT  for  year  ending  June  30  1912,  In  V.  95.  p    I  owed 

Gross  for  steamships  and  colliers;.  $4,181,147:  nei.  ! 
■:oi. .7"..   net,  $554,254:   eoal  dept.,  ftc,  gross,  $2,513. 
Total  results  in  1911-12  wire 

Cross  earnings ..$7,496  912  Interest  on  bonds $210,000 

Oper.  expenses  and  taxes     Q  410,401    Depreo.,  special  reserve 103.43H 


other  income 


Dlv.  on  1st  pT' 


.$1,086  "I  1    Dlv.  on  2d  pref. 

-  57  '    Dlv.  on  common  (6 


. .    420.000 


Total  net  Income .$1,115,090        Balance,  surplus    I25.4M 

OFFICERS.   Ac. — Chairman  of  the  Board  and   Pros  .   H,  W.  Cannon: 
V.-P.  and  Gen.  Mgr..  J    C    Ford    S<  V.-P..  W.  M. 

Barnut  1  C.  Fay.     N    Y    office.  10  Wall  St. 

'.'.  p.  122:   V.  93,  p.  1103.  1121:   V.  95,  P     070.  1038.  1055.) 

PACIFIC  LIGHT  S  POWER  CO.  OF  LOS  VNOELES    -S 

PACIFIC  NAIL  STEAMSHIP.— IA  Nov    1  ooo  the  Southern  Pacific  Co- 
0,010.000  of  V.  71.  p.  1015). 

Purchase-money  note-  Nov.  1 

10)1.  $4,212,784  (Incl.  Interest),  due  $102  544  quar.  to  Nov.  1   1027.  with 
option    to   redeem   at    an  lptlon; 

1912,  $4.0  IS 

ni\ 1  none 

since,  surplus  Invested  In  new  vessels,  ftc.     S  -'.OOtt:  par,  $100. 

REPORT.— Report  for  19 11-12.  in  V.  94 

Year  ci.iino  April  30 —     1912.  loll.  1 0 1 0 .  1909. 

Steamships .<  "      23,250     $1.7  $4. .113. 767 

Cent.  Am.  Gov't  traasn.  15.180 

Miscellaneous 1.10.700  187.219  174.164  I 


Total  earnings  -  $4,974.81(1  664,944 

Net  eai  ...def  .$19,082  def.$!9 

OFFICERS  —Robert  S.  Lovett,  Pes.;  Alex  Millar.  Sec:  William  Mahl. 
Comp.;  A.  K.  Van  Deventer,  Treas.;  120  B'way.  X.  V. —  ,\  .  04,  p.  1624 

PACIFIC  POWER  &  LIGHT  CO.— See  ; 

PVCIFIC  TELEPHONE  &  TELEGRAPH  CO.- 
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MISCBLl   \NEOUS  COMPANIES 

[For  abbreviation*.  Ac,  see  notes  on  first  page) 


I'.-u  LI  &  I'ow  Cornol  Los  Vim     Isl  prefstl  *5.000.0006%cu 

LU'.ht  4  Powi  r  Co  1st  M  }  10.000  ooo  fold 

1st  \i  5s.  m -  ii ton.   Power  Co  1st  6s 

•  Light  *  Power  Corp  ooll  tr  \i  f  1.000,000  Ea 

do        do        do         i-i  4  rel  MM 000  g  .Lsm 

Padfi<  Power  A  Light  Co     Common  «took,  JO, 000,000 

First  ;  n  $3,500,000  red  1 15 

Second  p  i  mvertlble  $2,500,000       .  . 

irol  i    i  e  tei  I  Usm.o'&r* 

Pacific  rdepA  ["elea  Sunset  iviep  a 'ivieg  nrst  mortgage.  _ 
Sunset  Tclep  4  IN  leg  eons  mtge  red  be;  Oct  1913  auii)5.0B 
1st  ft  ooll  trust  M  (35.000.000  g  red  1 10  beg  1922  s  f.c*4r' 

Home  Lon  one  Co  guar. .   

Two-Tear  told  notee  J5.000.000  

Penns>l\ania  Steel  Co — 1'i.r  stork  7%  non-cum  $25,000,000 
Bonis  nf  Subsidiary  Companies. 

OKI  Pennsylvania  Steel  iirst  mortgage  currency QP.r 

Maryland  Steel  first  mortgage  currency QP.r 

Penn-Marj  land  Steel  Co  cons  mtge  $7,000,000  gold.  .GP.c 
Spanish-  American  Iron  1st  M  gold  guar  red  text_.GP.c*4r 
Collateral  trust  loan  Cornwall  properties  s  f  redeem  (text) 
1  cun-M.ir\  Coal  mortgage  gold  guaranteed  red  (text)__GP 
COM  oven  \;  due  $150,000  yrly  call  102  ',.  (V  SO.p  1975).  OP 

People's  (ias  Light  &  Coke  (Chicago) — Stock  $35,000,000.  . 

Ptrsl  consolidated  mortgage  for  $10,000,000  gold Ce.c* 

Chicago  Gas  Light  4  Coke  lirst  mortgage  gold FP.c 

Consumers'  (las  first  mtge  gold  (see  V  66,  p  472) Ce.c 

Lake  c;as  first  mortgage  gold IC 

Refunding  mortgage  $10,000,000  gold .F.c'&r 

Mutual  Fuel  Gas  first  mortgage  assumed 


Dote 
Bonds 


1902 


1910 

I'M  I 


1910 
1S93 

1899 

1907 
1912 
1911 


1SS7 
1S92 
1S95 
1907 
1902 
1909 
1905 

1893 

1887 

ism; 

1885 
1897 
1897 


$100 

1,000 
1.000 

100  &e 

100 

100 

LOO 

$,  E.fl  Ac 


Par 

Value 


1.0004c 

1,000 

l.OOO&c 

100 

1,000 
1.000 
500  <5cc 
1,000 
1,000 


1.000 
100 
1.000 
1 ,000 
1.000 
1.000 
1.000 
1.000 


Amount 
Outstanding 


$1,207 

a8.236 

350 

2.388 

10.000 
6.000 

2.000 
1,500 

r..iii)-, 
750 

2.250 
32.000 

7.OS0 

5.000 
20,560 

1.000 
2,000 
4.000 
4.113 
6.150 
1.878 
500 
3. 5.000 

1,900 
10,000 
4.246 
300 
18,400 
5.000 


Rate 
% 


5g 

5  &  6 

(i 

5 


See    text 

5g 
6 
5 
5g 

5 
5g 

7  In  1912 


When 
Payable 


Q— F 
Q— F 

F     4     A 

J      & 

A     &. 

J      4 

.1      4 

J      4 

M     4 


Last  Dividend 
and   .Maturity 


.Inly  I  1912 
1 928   A-    1931 

July  1  1915 
Sepl  1  1951 
See  texi 

Nov  I  19 12  l  M 
Nov  I  1912  1  'A 
Aug  1  1930 
July  1  1913 

OlOct    1  1929 

J  Jan  2  L937 
Jan  15  1932 
Jan  5  1913 
Nov  1  1912  3M 


Places  Where  Interest  and 
Dividends  are  Payable 


Nnt  Bk  of  Com,NY4  S  F 
Wn   York  4  Los  Angeles 


5 
5 

6g 
6g 

5  g      \A 
5g     |A 
4H  g  J 
In  1911 
6g 
5g 
5g 
6g 
5g 
5g 


4  N  Nov  1  1917 

4  A  Feb    1  1922 

4  S  Sept  1  1925 

4  J  July  1  1927 

4  O  Oct    1  1932 

4  O  Apr   1  1939 

4  D  To  June  1  1915 

Q— F     Nov  25  '12  l»A 

A     4  O  Apr   1  1943 

J      4  J  July  1  1937 

J      4  D  Dec   1  1936 

J      4  J  July  1  1915 

M     4  S  Sept  1  1947 

M     4  N  Nov  1  1947 


r  S  Mtg  &  Tr  Co,  N  Y 
WellS-F,  Nov  N  Bk.  S  Fr 
Old  Col  Tr  Co.l3os;or  NY 
U  S  Mtg  4  Tr,NY;4S  Fr 
Nat  City  Hit,  NY  or  SFr 
Hankers  Trust  Co,  N  Y 
Checks  mailed 

Philadelphia  Office 

do 
Glrard   Trust   Co.    Phlla 
Philadelphia 
Office,  Philadelphia 

Of ffce~  PlilladefphTa" 
Lawyers'  T  4  T  Co,  N  Y 
Central   Trust   Co.    N    Y 
Cent  Tr.  N  Y;  4  Chicago 

do  do 

111  Tr  &  Sav  Bk.  Clhcago 
Central  Tr.  N  Y;  4  Chlo 

do  do 


PENNSYLVANIA  STEEL  CO.— Chartered  In  N.  J.  on  April  29  1901  and 
acquired  per  plan  In  V.  72.  p.  46.  91,  almost  entire  $(5,500,000  stock  of  Penn. 
company  of  same  name  and  entire  stock  of  Maryland  Steel  Co.  Thus  con- 
trols plants  at  sir,  Iton.  Pa.,  and  Sparrows  Point,  Md.,  lncl.  blast  furnaces, 
annual  capacity  850,000  tons  pig  Iron,  two  Bessemer  plants,  capacity  800,- 
000  tons,  and  two  open-hearth  plants,  capacity  800,000  tons  of  Ingots,  two 
rail  mills,  capacity  640.000  tons,  a  shipbuilding  and  a  brldge-bulldlng  plant 
(new  plant  V.  77,  p.  773),  a  complete  frog  and  swltch-bulldlng  plant,  4c 

Owns  the  entire  $2,400,000  stock  of  the  Spanish-American  Iron  Co., 
shipping  about  500.000  ton's  of  ore  annually,  and  owning  about  17,000  acres 
of  land  near  Santiago,  Cuba;  a'so  an  extensive  property  of  about  52,000 
acres  on  north  coast  of  Cuba  near  Nlpe  Bay,  producing  In  May  1912  at  the 
rate  of  500.000  tons  yearly.  V.  76.  p.  917;  V.  77.  p.  1229;  V.  78,  p.  1495; 
V.  85.  p.  226.  288,  472;  V.  86,  p.  425,  484;  V.  87,  p.  100;  V.  90,  p.  1236. 

Has  also  purchased  an  Interest  of  over  54%  In  the  Cornwall  Ore  Banks 
Co..  Lebanon  Co..  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540,000 
of  $800,000  stock  Cornwall  4  Lebanon  RR.  V.  75.  p.  345,  397;  V.  72. 
p.  1241.  1183:  V.  73.  p.  1364;  V.  74.  p.  131.2;  V.  84,  p.  Ill;  V.  89,  p.  1672; 
V.  90,  p.  1236.  Owns  Penn-Mary  Coal  Co.,  with  16,000  acres  of  coal  in 
Indiana  County,  Pa.     V.  82.  p.  1100. 

STOCK. — In  June  1901  Penn.  RR.  and  affiliated  roads  purchased  $10,- 
000.000  each  of  com.  and  pref.  stock.  V.  72.  p.  678;  V.  79.  p.  1269. 
Common  stock  is  $10,750,000.  V.  90.  p.  1106.1175. 

DIVIDENDS. — On  pref .  stock  Nov.  1  1901  to  Nov.  1912,  lncl..  7%  yearly. 

BONDS. — Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stock  of  the  Maryland 
Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens. 

Of  the  collateral  trust  5s  of  1902,  not  less  than  $100,000  nor  more  than 
$500,000  may  be  called,  at  105,  at  any  interest  period;  sinking  fund  of  50 
cents  per  ton  of  ore  mined,  but  not  less  than  $150,000  yearly.  V.  74,  p.  1312. 

The  Spanish-American  Iron  Co.  6s  of  1907  (originally  $5,000,000.  all 
Issued)  are  guaranteed,  prln.  4  Int.  by  endorsement;  they  are  callable  in 
whole  or  In  part  at  102  H  or  for  a  sink,  fund  of  30  cents  per  ton  at  par  4  int. 
V.  85.  p.  287.  350.  867;  V.  86.  p.  1157;  V.  88,  p.  629,  1195.  In  April  1909 
$2,000,000  Penn-Mary  5%  bonds,  guar.  prln.  4  Int.,  were  sold;  they 
are  redeemable  since  April  1  1910  for  sinking  fund  at  101  and  at  102  H 
out  of  other  moneys.     V.  88,  p.  1134.  1195;  V.  89.  p.  175. 

REPORT  for  calendar  year  1911,  In  V.  94,  p.  1312,  showed:  Total  in- 
come. $2,979,862,  against  $4,029,196  in  1910;  sink.  Ids.,  $601,374;  bond  int., 
$1,091,506:  pref.  divs..  $1,439,256;  deprec'n.  $457,261;  bal.,  def.,  $609,535. 
Pres..  E.  C.  Felton,  Office,  Phila.;  N.  Y..  71  B'way.— (V.  94.  p.  1312,  1701.) 

PEOPLE'S  GAS  LIGHT  &  COKE  (CHICAGO)  .—An  absolute  consolida- 
tion on  Aug.  2  1897  of  the  companies  forming  the  old  Chicago  Gas  Trust, 
V.  64,  p.  1088;  V.  65,  p.  235.  In  Feb.  1907  the  Ogden  Gas  Co.  and  the 
Universal  Gas  Co.  were  leased  for  about  34  vears.  the  Ogden  Co's  $6,000,000 
bonds  being  guaranteed.     V.  84.  p.  394;   V.  78.  p.  1785;  V.  72,  p.  244,  91. 

PROPERTY.— In  service  January  1912;  Street  mains  2,676  miles; 
meters.  545,733:  putllc  lamps.  18.190;  V.  78.  p.  1501.     See  V.  66.  p.  382. 

The  price  of  gas  was  fixed  at  85  cents  per  1,000  cu.  ft.  for  5  years  from 
Feb.  1  1906.  V.  82.  p.  574:  V.  84.  p.  342.  An  ordinance  was  passed  in 
July  1911  reducing  the  price  from  85  to  75c.  for  the  first  year,  70  the  2d  and 
3d  years  and  68  the  4th  and  5th  years.  The  State  Circuit  Court  in  Dec. 
1911  fixed  the  price  at  80  cents,  pending  final  disposition  of  the  suit  brought 
by  company  to  enjoin  enforcement .     V.93.  p.  349,  536,  1606;  V.94,  p. 1190. 

The  Appellate  Court  on  April  25  1912  reversed  the  decision  of  the  State 
Circuit  Court  on  Dec.  5  1911  in-so-far  as  it  impounded  the  difference  between 
the  80-cent  rate  and  the  75-cent  maximum  rate  fixed  by  the  ordinance  of 
July  17  1911,  without  prejudice  to  the  right  of  consumers  to  recover  the 
same  If  the  ordinance  Is  found  to  be  reasonable.  V.  94,  p.  1253,  1190. 

STOCK.— In  1909  $2,039,900  stock  was  sold  at  par.     V.  88.  p.  454.  689. 

DIVS...— 1'95.  "96.  '97  to  Nov.  '05.  '06.  "07.  '08.  '09.  to  *11       1912. 
Percent J2X1M     6  yearly     5       6       6       6^      7  yrly         7, — 

BONDS.  &c— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $9,600,000  has  been  Issued. 
The  balance  '$10,954,000),  of  which  $8,800,000  has  been  sold,  was  Issuable 
for  additional  property  or  betterments.  V.  65,  p.  572:  V.  79,  p.  155;  V.  84, 
p.  1555;  V.  91.  p.  792.  876.  Guarantees,  p.  4  I.,  Ind.  Nat.  Gas  &  Oil  ref. 
5s.     V.  84.  p.  388.  1430;  V.  88.  p.  1317.  1433:  form,  V.  87,  p.  1302. 

REPORT.— Report  for  year  ending  Dec.  31  1911,  In  V.  94.  p.  486. 

Years  ending  Dec.  31.        1911.  1910.  1909.  1908. 

Gross  income... $15,890,285  $15,530,349  $14,561,589  $13,738,970 

Net  earnings $0,357,548     $6,205,813     $6,056,992     $5,516,345 

Interest  on  bonds $2,059,300     $1,982,633     $1,909,300     $1,884,300 

Depreciation    1,175,647       1.068.878       1.034.588  876.351 


Balance  for  stock $3,122,581     $3,154,332     $3,113,104     $2,755,694 

Dividends (7) $2450,000(7) $2450.000(6  Ji)2332036(6) $1978. 146 

DIRECTORS. — Anthony  N.  Brady  (Chairman  and  V.-P.),  Geo.  O 
Knapp  (Pres.),  Walton  Ferguson,  E.  G.  Cowdery  (V.-P.),  James  F.  Mea- 
gher (V.-P.).  Other  officers:  W.  P.  Martin  and  John  Williamson  (V.-Ps.), 
W.  S.  McCrea  (Treas.).  L.  A.  Wiley  (Sec.).  W.  M.  Flook  (Asst.  Sec). 
Office.  54  Wall  St.,  N.  Y—  (V.  93,  p.  233;  V.  94,  p.  702.  1190.  1253.) 

PETT1B0NE  ML'LLIKEN  CO —See  pages   180-5. 

PHELPS.  DODGE  &  CO.— ORGANIZATION.— Incorporated  In  New 
York  State  on  Dec.  11  1908  per  plan  V  87,  p.  1536;  V.  88.  p.  149;  V.  89, 
p.  1545.  Does  not  directly  own  or  operate  any  mining  or  other  plants,  but 
owns  the  capital  stock  (except  shares  required  to  qualify  directors) . 

Authorized.      Issued.  Owned 

Copper  Queen  Cons.  Mining  Co $2,000,000     $2,000,000     $2,000,000 

Moctezuma  Copper  Co 4.000.000       3,000,000       3,000,000 

Detroit  Copper  Mining  Co.  of  Arizona.     1,000.000       1,000.000       1.000,000 

Stag  Canon  Fuel  Co 4,000.000       3,000,000  500.000 

Burro  Mt.  Copper  Co 100.000  100,000  100.000 

Annual  meeting  of  stockholders  held  on  the  first  Tuesday  after  the  first 
Monday  In  April.  Registrar  of  stock,  Farmers'  Loan  4  Trust  Co.,  New 
York.    Transfer  office,  company's  office,  99  John  St.,  New  York. 

REPORT. — For  calendar  year  1911  in  V.  94.  p.  1054.  showing: 

INCOME  STATEMENT  FOR  YEARS  ENDING  DEC.  31. 

1911.  1910.    I  1911.  1910. 

$  $  $  $ 

Divs.fromsub.cos6,994,000  8.787.815' Dividends.  12%. 5,400,000  5,399,875 
Commls's  4  misc.    289,508      312,095 ;  Exp.,  taxes,  4c.     149,206      252,521 


EARNINGS  OF  CONTROLLED  COS.  FOR    YEARS  ENDING  DEC.  31. 
[The  dividends  below  were  of  course  paid  in  part  from  accum.  surpluses.] 


Copper  Queen. 

1911.  1910. 

$  $ 

Net   inc 4.155,011  4.623,856 

Dividend 5,200,000  6,300,000 


Detroit  Copper. 
1911.         1910. 

s  s 

930,496   1.079,547 

800.000    1,810,000 


Moctezuma. 
1911.  1910. 

$  $ 

1,206.182  480,691 
754,000  468,000 


dfl,044,989dl,676,144srl30,490  df760,453         452.182      12,691 
Stag  Canon  Fuel  Co's.  net  income  for  the   year  ending   Dec.  31  1911 
amounted  to  $345,071  (agst.  $360,204  in  1910);  dividends  paid,  $240,000; 
surplus,  $105,071. 

OUTPUT  OF  COMPANIES'   MINES    (in    pounds). 
Year —  Cop.  Queen  Mine.  Mod.  Mine.       Detroit  Mine.  Total. 

1911 74,489,728         26,707,955         22,704,398       123,902,081 

1910 76,428.908         23,728,647         23,056,292       123,213,847 

1909 84,429,791  26,487,776         24,591,021        135.508,588 

1908 76.125,162  15.522.580         24,223.172       115.870,914 

PRODUCTION   OF  REDUCTION    WORKS  IN   1910. 
Tons  Ore  Amounts  Recovered- 
Treated. 

Cop.  Q'n  ores  4  precip 1,629,268 

Moctez.  ores  4  concents'.       111,462 
Custom  ores -      106,751 


Gold  Oz.  Silver  Oz.    Fine   Cov .  Lbs. 

15.423  834,658           75,661,158 

735  361,296           25.511,582 

10,996  598.941            10,272.489 


Total... 7.283.508  9,099.910        Bal..   surplus. 1.734.302  3.447.514 


Total    1911 847,481       27,154     1,794,895         111,445.229 

Total    1910 832,314       20,412     1.395.505  116.061.102 

Copper  production  for  9  mos.  ending  Sept  30  1912  was  101,496.974  lbs., 
against  89,837,954  lbs.  In  1911. 

STOCK,  $45,000,000.     See  table  above.     No  bonds. 

DIVS.—         1909 1910and  11 1912 

(Q.-M.31)%...10%,  2  extra        10  4  2  ex  (Dec.30)     2H.   2M42ex,2H 

OFFICERS  AND  DIRECTORS. — Pres..  James  Douglas,  V.-P's.  Cleve- 
land H.  Dodge,  Arthur  Curtiss  James,  James  McLean:  Sec.  and  Treas., 
George  Notman;  Comptroller,  W.  F.  Crane;  Ast.  Sec,  F.  T.  Berliner;  Asst. 
Treas.,  C.  W.  Parsons.  Directors — James  Douglas,  Cleveland  H.  Dodge; 
Arthur  Curtiss  James,  James  McLean,  George  B.  Agnew,  E.  Hay  ward  Ferry, 
Francis  L.  Hine,  George  Notman,  Wm.  Church  Osborn.  N.  Y.  office. 
99  John  St.— (V.  94,  p.  1570,  1630;  V.  95,  p.  54,  364.  1043.) 

PHILADELPHIA  CO. — See  Pittsburgh,  In  "Electric  Ry."  Section. 

PHILADELPHIA  ELECTRIC  CO.— ORGANIZATION— Incorp.  In 
N.  J.  Oct.  5  1899.  Controls  all  electric-light  properties  of  Phlla.,  also  in 
West  Phlla.  and  Cnester.  V.  73,  p.  496.  680;  V.  86,  p.  977;  V.  90.  p.  1047. 
Reduction  of  rates  Jan.  1  1912,  V.  93.  p.  1538.  1793. 

STOCK.— Authorized.  $25,000,000  (of  which  $12,250  In  treasury);  $17.50 
(70%)  per  $25  share  paid  In,  Including  $2  25  paid  March  1908  and  $1  25 
June  1  1908  (a  $1  stock  dividend  forming  part  of  March  1908  payment),  a 
$1  50  stock  dividend  paid  March  1910  and  $2  50  paid  June  1  1912.  V.  86. 
p.  2SS:  V.  90.  p.  451;  V.  94,  p.  1190;  V.  95,  p.  240. 

DIVIDENDS—  f  ,02-,07.  '08.  "09.  '10.     '11.         1912. 

On  amounts  paid  In 1  5  y'ly.    5H     6       6         6     1H.1H.1H- 

Also  extra  paid  In  stock See  above    $1   ..    $150         

BONDS. — Collateral  trust  4%  50-year  certificates,  dated  1899,  $14,982,- 
200.  were  used  to  purchase  $14,994,100  of  the  $15,000,000  Penn.  Mfg. 
L.  4  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,500,000  Nat.  Elec 
stock  ($4,375,000  paid  In),  the  balance  to  be  retained  to  acquire  other 
electric  properties  In  Philadelphia  and  adjacent  counties.  See  V.  69.  p. 
797  and  official  circular  page  853  and  official  statement  V.  74,  p.  1249. 
Under  agreement  of  Oct.  12  1899,  $2,000,000  old  Phlla.  Electric  certifi- 
cates were  purchased,  reducing  the  amount  outstanding  to  $11,268,060. 
V.  70,  p.  331.  In  Aug.  100  purchased  $2,000,000  fours,  the  same  being 
held  available  as  collateral  for  loans.     V.  74,  p.  215. 

REPORT. — Year  ending  Dec.  31  1911.  with  balance  sheet,  in  V.  94.  p. 
1051,  showed:  Total  gross  Income,  $6,425,590;  operating  exp.  and  chges., 
$5,021,849:  dlvs.  (6%).  $899,724;  bal.,  surplus,  $504,017. 

Pres.,  Joseph  B.  McCall;  Sec.  A.  V.  R.  Coe:  Treas..  H.  C.  Lucas. 
Office,  1000  Chestnut  St.,  Phlla  ,  Pa.— (V.  94,  p.  1387;  V.  95.  p.  240,  301.) 

PITTSBURGH  COAL  CO. —  ("Rail  Coal  Consolidation.") — ORGANI- 
ZATION.— Incorporated  In  N.  J.  in  Sept.  1899.  Owns  about  150  coal 
mines  and  150,000  acres  of  coal  lands  in  or  within  a  radius  of  40  miles  of 
Pittsburgh,  together  with  some  5.000  coal  cars  operating  over  railroads 
radiating  from  Pittsburgh.     V.  90,  p.  1494.     See  V.  78,  p.  765,  1449. 

The  Monongahela  Consolidated  Coal  4  Coke  Co.  ("River  Coal  Consoli- 
dation") control  of  which  has  been  acquired  (see  below)  merged  coal  inter- 
ests along  the  Monongahela  River  and  coal  traffic  to  New  Orleans,  4c. 
including  200  steamers  and  4,000  coal  boats  and  barges,  and  coal  elevators, 
4c,  owning  between  30,000  and  31,000  acres  of  coal,  exclusive  of  surface. 
See  constituent  concerns,  V.  69,  p.  1065;  V.  72,  p.  876,  939;  V.  74,  p.  99; 
V.  76,  p.  264;  V.  78,  p.  1278;  V.  84,  p.  155.  Acreage  owned  by  both  com- 
panies,   153,484. 

On  Sept.  30  1911  the  Pittsburgh  company  transferred  about  7.000  acres 
of  coking  coal  lands  known  as  the  Colonial  Coke  Co.  tract  to  the  H .  C.  Frick 
Coke  Co. for  over  $10,000,000,  and  the  Monongahela  company  8.98S  acres 
for  about  $7,619,800.  payment  being  made  In  35-year  5%  bonds  secured  on 
the  property  and  guaranteed  by  the  Steel  Corp.,  the  proceed  s  being  used 
to  retire  $8,000,000  Pitts.  Coal  Co.  of  Penn.  1st  M.  bonds  and  $7,000,000 
of  the  $7,538,000  Monongahela  bonds.     V.  92.  p.  1569;  V.  93.  p.  474,  875. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common  and 
$2  500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela  River 
Consolidated  Coal  4  Coke  Co.  at  $15  and  S45  per  $50  share,  respectively, 
and  in  1911  offered  to  purchase  minority  Monongahela  stock,  giving  in 
exchange  for  the  $5,000,000  common  an  equal  amount  of  its  own  common 
and  for  the  $7, 50), 000  pref.  80%  in  its  20-year  5 %  debenture  bonds,  dated 
July  1  1911.  On  Dec.  31  1911  owned  $18,762,400  Mon.  com.  and  $9,- 
941,400  pref.  stock.     V.  93,  p.  233,  875,  942.  1025. 

Application  to  list,  showing  property,  stock,  rights,  4c     V.  80,  p.  1919. 

Common  stock  auth.,  $32,000,000;  $28,104,600  was  outstanding,  the 
remainder  with  stock  to  be  purchased  in  the  market  to  be  used  In  exchange 
for  $5,000,000  Monongahela  minority  common  stock.     See  above. 

DIVIDENDS.— On  pref.,  1900  to  Apr.  1905,  7%  yearly;  1906  to  1909, 
none;  1910,  5%:  1911  and  1912.  5%  (Q.-J.) 

BONDS. — The  $25,000,000  1st  4  coll.  5s  of  1904  issued  by  Pitts.  Coal  Co. 
of  Penn.  are  guar.  They  were  a  first  lien  on  160,000  acres  of  coal  lands 
and  13.090  acres  of  surface,  and  by  collateral  trust  on  7,000  acres  of  Hock- 
ing Valley  coal  and  8,400  acres  of  Pittsburgh  coal  held  under  leases  and 
deposit  of  all  securities  owned.     Sinking  fund  of  5  cents  a  ton  on  run-of- 


Oct..  1912.  J 


INDUSTRIAL  STOCKS  AND  BONDS. 


169 


MiSCELLA  NEO  US  COM  I' A  NIE3 
[For  abbreviations.  &c,  see  notes  on  first  pane] 


Date 

Bonds 


People's  (ias  Light  &  Coke  (Chicago)  —Concluded)  — 

Calumet  Gas  first  mortgage  assumed    

Indiana  Natural  Qu  &  Oil  ref  mtgc  (8.000.000  gold  gu_.Ce 
Ogden  Gas  Ilrst  mortgage  $0,000,000  guar  prln  <5c  lnt F 

Peilibone   Mullikeii  Co     Common  stork,  $7,000,000   

1st  prcf  (p&d)  7%  cum  red  1  1  5  see  text    ..    .. - 

2d  prof  7",',  cum,  $750,000  

Phelps,  Dodge  &  Co— Stock  145,000,000 

Philadelphia  Electric  —  Stock  $17  50  per  sh .  pd  In  (see  text). 

Trust  cert  gold  (17,500,000  (see  text) 

Edison  Electric  tru  H  ceM  (told  i  Edi  ion  stock  as  coll)  FP 
Old  I'hiia  Eilectrlc  trust  certfs  (Penn  n  L  *  P 

Pittsburgh  Coal— Common  stoek  $32,000.(1(10  authorized 

Prcf  stock  (not  as  to  assets)  7'.',,  cum  (32,000,000        

P  C  of  i>a  1st  and  coll  tr  mtge  •■  »n  red  110  I  UPl.C&i 
P  C  of  Pa  1st  M  $1,500,000  g  guar  red  102  X  r  UPl.xc* 
Mldl'dCoal  Co  purlstM$]  ,200,000s:  red  102  '  -  i r  1  NTov'15VPic 
Debentures  $6,350,000  auth  redeemable  par 

Pittsburgh  Steel     Common  stock  $7,000  0 

Preferred  (p  &  d)  7%  cumulative  $10,500,000  red  120... 

(The)  Pope  Manufacturing     Common  Btock  $4.000,000 

Preferred  (p  &  d)  stock  G%  cumulative  $2,500,000 

Notes  $1,000,000 

Portland  (Ore)  Gas  &  Coke  Co  —PI  (p  Ad)  stk  7 ";,  cum  red]  15 
•'1st  &  rcf"  M  $15,000,000  call  III)  after  1919  C'USm 
Portland   Gas  Co   1st   M  

Prairie  Oil  &  Gas  Co.— Stock,  $18,000,000 

Pressed  Steel  Car  Co— Stoc I;  common  $12,500,000  (i 

Preferred  stock  (p  &  d)  7%  non-cum  $12,300,000 G 

Western  Steel  Car  &  Fdy  M  (sec  text) 


1802 
1000 
1000 


is'.:  i 
1896 


1001 

1910 
1912 

10  11 


1012 


L910 

10O1 


Par 
Value 


$1,000 

1,00') 

1,000 

100 

LOO 

100 

LOO 

25 

"  Too  ~&c 

1.000 

100 
100 

1.000  fee 

1.00(1 

1  .000 

500   &c 

100 

100 

100 

100 

""ioo 

1.00" 
1,000 

ioo 

100 


Amount 
Outstanding 


$250,000 

0,000, 001) 

0,000. 000 

7.000.000 

2,250.000 

750,000 

45,(100,000 

24,987.750 

15,')!  l.l  1.: 

1,994.300 

1  1 ,268.06(1 

31.928.900 

27.071,800 

10,084,000 

1 ,395.000 

1.200,000 

5.926.120 

7,000.(100 

10,500,000 
3.690,800 

1.000,000 

I  .  15  1.000 

3.705,006 

371.000 

18,000,000 

12.500.000 

12.500.000 

Sec  text 


Rale 

% 


6g 

5  g 
5  g 


When 
Payable 


Lnt  hlridend 
and  Maturity 


See     t<\t 

12  In  'II 
6  In  1911 

4  g 
5g 
5g 


Q— J  July  1  1017 
M  &  N  May  1  1936 
M     &     N  May  1   1015 


Where  Interest  and 
'■rids  ore  Payable 


Equitable  Trust  Co.  Cblc 

'.    Co,    N    Y 

Farmers  L  &  Tr  Co.  N  Y 


5  In  101? 

Be 

5  g 
5? 

5 
8  In  1010 
7  In  1911 
See  text 
0  in  1012 

6 
7  per  an 


See  text 
iee    text 


Q— J     Octl'12,l>*%    

Q-.l       Oct   1     12.  1  >A%    

Q— M  31  Sept  27   '12   2!i  Office   00  John   St.    N    V 

Q— M      Sept  14   '12   IH  Checks  mailed 
J      &      J  oct    [949  Land  Tlti- a 'Iru-it.  Phila 

A     &     O   UterApl  1  ..    Phlla 

A      &     O    \pr    1   1948  Land  Till'-  &  Trust,  Phl"a 


g— J      Oct  25  I'M  2  1 
J      &     J  Ian    1   1954 
J      &     J  Jan     I   1935 
M    ic    N  May  15  1932 
M     <Sc      S  luiy    I    1931 


U        Sep     1    •'.' 

it.  Jan    15'12,    1 

Q — T      July  31   ''2.   I 
A     &     O  April  1   1014 

Q  — F      Nov    1    '12.    IH 
J       fc      J   Ian     1   I01O 
I'      fc     A  Aug    1    1051 
See   text  See  text 


Pittsburgh 
•  r>,  Plttsb 
Union   Trust   Co,    Pltt-1> 


Checks  mailed 
do         do 


\  Y,  U  S  Mori   A  Tr  <  o 
Frank  Tr:<V  Port 
Chase  Nat  Hk,   V  Y 


5  g 


Q  — F       \ng  30  'Ot.   1«S    \   Y  Trust  Co,  N  Y 
Q— F      Aug 
J      <fc      J  Jan 


22  ''2. 
1   1048 


do 


do 


mine  coal,  with  a  yearly  minimum  of  $600,000.     Coupon  bonds  or  registered 

bonds  Issued  In  exchange  therefor  .are  to  be  called  Ilrst  (at  110)  In  ■ 
cal  order,  beginning  with  the  lowest  number.  See  v.  7s,  p.  1965;  V.  86, 
p.  1919;  V.  80,  p.  424.  To  Sept.  1  ion  $6,111,000  of  bonds  was  acquired 
by  sinking  fund  and  canceled.  About  $9,000,000  are  bo  be  purchased  and 
oanceled  from  proceeds  of  sale  of  7,000  acres  to  U.  S.  Steel  Corp.  (see  above) . 
tenders  being  asked  Oct.  191 1  to  exhaust  SS, 817. 574.  V.  82,  p.  389;  V.  83, 
p.  327;    V.  88,  p.  683.     Pittsburgh  Coal  Dock  &  Wharf  Co..  guaranteed 

bonds  (property  at  Duluth,  Minn.),  see  table  below  and  V.  89,  l>.  1284. 
In  1010  $1,500,000  Pittsburgh  Coal  Co.  of  Pennsylvania  Ilrst  5s  were  Issued, 
guaranteed  by  the  Pittsburgh  Coal  Co.  of  New  Jersey,  to  purchase  Shaw 
Coal  Co.  Sinking  fund,  10c.  per  ton.  not  less  than  $00,000  yearly.  V.  90, 
p.  1494.      Debentures  of    1011.   see  above. 

In  March  1912  a  new  first  M.  on  the  Pitts.  Coal  Dock  &  Wharf  Co. 
properties  was  under  consideration.     V.  94.  p.  1052. 

The  Pittsburgh  Coal  Co.  ol  Penn.  (Midland  Coal  Co.  purchase)  1st  gold  5s 
of  1012  ($1,200,000  auth.  Issue)  are  secured  on  4,736  acres  of  <•'>.•, i  lands  in 
Washington  Co.,  Pa.  Annual  minimum  sinking  fund,  $50,000.  Redeem- 
able by  lot  on  any  int.  date  after  Nov.  15  1915  at  102'-  and  Int.  V. 
95.   p.  893,  1043. 

BONDED   DEBT  OF  SUBSIDIARY  AND  CONSTITUENT  COS. 

Bonds —  Interest.        Oiltstand'g.       Maturity. 

Northwestern  Coal  Ry.  1st  M 5  g  M&N  $794,000   May      1  1023 

Pitts.  &  Cas.  Shan.  Ry.  (V.  87.  p. 280)5  F&A  99.000  Aug.  1914-23 

Due  $10,000  yearly.      None  due  1010.  1013,  191G,  1919  and  1922. 
Pitts.  &  Chic.  Gas  Coal  Co.  1st  M    ...5J&J  15.000  Jan.    1013-14 

Mansfield  Coal  &  Coke  1st  M.,  guar.]!!  A&O  40.000  Oct.    1913 

p.  &1.,  due  $40,000  yearly /Int.  at  Colonial  Tr.  Co.,   Plttsb..  Pa. 

Ohio  Coal  Co.  1st  M _5  F&A  200.000    Feb.  1      1922 

Pitts.  Coal  Dock  &  Wh.  1st  M..  guar.  15.1  M*V  850.000   .Nov.     '12-'29 

p.  &  I. .red. 102  t$,due$5(),000  y'ly./lnt.  at  Union  Trust  Co.,  Pittsburgh. 
Car  trust  gold  $52,000  due  s.-a 1  '  ig  \i  &  \        260,000  To  May  1915 

There  is  also  a  contingent  liability  on  $189,000  Midland  Coal  Co.  bonds. 

REPORT. — For  calendar  year  191  Knot  Including  Monongahela  Coal  Co.). 
V.  94.  p.  1052:  Net  profits,  $4,044,504;  royalty  and  depreciation,  $1.- 
563,776;  bond  Interest,  $1,088,700;  pref.  divs.  (6%),  $1,353,590;  balance, 
surplus,    $38,347. 

directors.    -M    II.  Taylor  (Chairman),  W.  K.  Field  (Pres.),  A.  W 

Mellon.  Geo.  T.  Oliver.  II.  It.  Rea,  John  A.  Bell,  James  II.  Heal.  John  I. 
Bishop,  Harry  Bronner.  Andrew  J.  Miller,  r.  \I .  Underbill,  Grant  II. 
Schley,  D.  L.  Gillespie,  J.  Denniston  Lyon.  William  Flinn  and  J.  C  Dvsart. 
Treasurer  is  William  Miller;  Sec.  F.  J.  Lc  Moyne,  32  Fifth  Ave.,  Pitts- 
burgh.—(V.  04,  p.  213,  770,  1052.  1570;  V.  95,  p.  893,  1043.) 

PITTSBURGH  STEEL  CO.  ORGANIZATION. — Inoorp.  In  Penna. 
July  1  1901.  Owns  works  at  Monessen  and  Glassport.  Pa.,  and  coal  mine, 
within  2  miles  of  Monessen  works.  Manufactures  open-hearth  basic  steel 
billets,  bars    wire  rods.  wire,  wire  nails,  steel  hoops,  bands,  cotton  ties,  &c 

STOCK.— Late  In  1910  $1,000,000  common  stock  was  sold  (of  which  10% 
was  paid  Jan.  1911  and  remainder  was  payable  In  installments  during  the 
next  15  months) .  Increasing  amount  out  to  $7,000.(100:  also  $7,000,000 
7%  cumulative  prcf.  stock,  the  proceeds  being  used  to  retire  $3,750,000 
6%  bonds  called  for  payment  on  Jan.  I  1011  and  provide  for  Improvements. 
Stockholders  voted  May  2  1912  to  increase  the  pref.  stock  from  $7,000,000 
to   $10,500,000,    the   new   stock,  which    was   underwritten,  being   offered  to 

stockholders  pro  rata  at  par,  payable  May  31  to  pay  for  Improvements. 

V.  94.  p.  634.  1253,  1321.  No  mortgage  or  additional  pref.  stock  without 
the  written  consent  of  the  holders  of  %  of  the  outstanding  pref.  stock. 
V.  91,   p.   1388,   1451. 

DIVIDENDS. —  In  1910  dividends  had  been  paid  for  6  years  at  S";,  on 
com.  stock.  On  pref.,  In  1911,  7%  (Q.-M.i;  1012.  Men..  June  and  Sept.. 
1X%. 

EARNINGS.  -Report    for  year  ending  June   30    1912   In    V.   95,   p,    sss. 

showed  sales.  $11,417,869;  net.  $1,321,572;  Int.  <>n  bond-.  4c,  $21,184; 
com.  dlvs.  (8%),  $541,117;  pref.  di\  .  (7%),  $  too. ooo.  baL,  sur.,  $269,271  . 

Pres.,  Wallace  II.  Howe;  1st  V.-P..  John  Bindley:  2d  V.-P..  Wllll<  F. 
McCook.(V.  94.  p.  766.  1253.  1321,  151  1;  V.  95.  p.  822.  838.' 

POPE  MEG.  CO.  ORGANIZATION.  Incoro.  in  Connecticut  Dec.  12 
190S  as  successor  of  N.  J.  Co..  sold  per  plan  V.  87.  p.  350.  1300.  To  be  re- 
Incorporated  shortly  in  Massachusetts.  Owns  main  factory,  West  works 
at  Hartford  (Conn.)  and  Westlleld  (Mass.)  plants.  In  March  1912  sold 
$2,000,000  2-year  696  notes.      V.  94,  p.  830. 

DIVIDENDS.      On  pref.  stoek,  full  0";    accumulated  dl\-       paid  Sep.  30 

'09;  thereafter  1H%  quar.  to  July '12.  Com.,  2  K%.  July '10:  Jan.  '12,  1%. 
REPORT  tor  year  end.  July  31  1911  in  V.  93.  p.  1322.     In  1911-12  total 

net  income.  $310,877:  misc.  dlsli'ts,  losses,  discounts,  fcc.,  $66,587;  prcf. 
dlv.  (6%),  $137,892;    com.  div  .   (1%),  $30. 90S:    baL,  sur  .  $76,490. 

DIRECTORS.— Arthur  W.  Pope  (Chairman),  Charles  E.  Walker.  Ed- 
ward  U  .  Pope,  Wllbcr  ('.  Walker.  Frank  A.     Rrurv.    George    Pope,    A.    L. 

Pope,    Robert    M.  Currier,    Henri    C.   Wiley.     Office.   Hartford,  Coon,  - 

(V.  94,  p.  151 1.  1702;  v.  95.  p.  593.) 

PORTLAND  (ORE.. )  Q  \S  ft  COKE  CO.  -Inoorp.  Jan  10  1910  In  Oregon, 
succeeding  Portland  Qas  Co.  and  East  Portland  Gas  Light  Co.  Does  entire 
gas  business  of  Portland  and  Bast  Portland.  Ore.  Perpetual  franchises. 
Modern  gas  plant,  capacity  4,500,000  cu.  ft.  of  gas  per  21  hours;  annual 

output.  1,280,000,000  CU.  ft.  Gas  meters  In  use  Sept.  1  1912,  35.310. 
Population  served,  225.000       See  full  official  report,  V.  93.  p.   172. 

STOCK. — Common.  $3,000,000.  all  owned  by  Am.  Power  &   Light  Co 
which  see.      Prcf..  auth..  $1,500,000:  Issued,  sec  tabic. 

BONDS.     Of  the  $750,000  Portland  Gas  Co.  5s  of  1951.  $379,000  are 

deposited   as  part   security   for  "1st   and   rcf.   M."   bonds,   leaving  $371,000 

outstanding  July  31  1912.     The  "1st  and  ref.  M  "  is  tor  115,000,000;  Issued, 

$3,705,000;  reserved  to  retire  Portland  Gas  Co.  5s.  the  only  prior  lien. 
$379,000:  remainder  Issuable  only  for  7.V\,  of  cost  of  permanent  additions. 
Improvements,  SJO.,  provided  the  net  earnings  arc  1  J4  times  the  total  Int. 
charge.  Inel.  the  bonds  proposed  to  be  Issued.  Improvement  tor  sinking) 
fund,  see  V.  90.  p.  1170. 

EARNINGS.— For  year  ending  J  ilv  31  1912. 

Year—  Qross.  Net  Interest.     Prrt.Dir.  Bal.Surp. 

1911-12 $1,124,511     $568.*00     $132,165        $94,500     $2S 

1010-11 1. OOS.176       485,365       153. S32  82.425       249,108 

Pres.,  Guy  W.  Talbot:  See.  ana  Treas..  Geo.  F.  Nevlns. —  (V.  93.  p.  167.) 

PRAIRIE  OIL  &  OAS  CO.— See  pages  KSO-5. 

PRESSED  STEEL  CAR  CO.— ORGANIZATION.— Incorporated  In  New 
ersey  on  Jan.  13  1899  as  a  consolidation  of  the  Schoen  and  Fox  pressed 


Steel  equipment  companies.     The  company  has  plants  at  Allegheny,  Pa., 

1  ml  McKees  Rock,  Pa.,  with  a  capacity  of  150  freight  cars  per  day.  and 
passenger  car  shops  have  a  capacity  of  750  steam  or  s;r  set  railway  cars  per 
tnnuin  Also  owns  (li  Western  Steel  Car  &  Foundry  Co.  (V.  74,  p.  991. 
835,  729;  V.  SO.  p.  169:  V.  92.  p.  458),  which  has  plant  al  Hegewlach,  III., 
near  Chicago;  (2)  also  the  Central  Car  Wheel  Co.  and  the  Penn.  Malleable 
Co    fV.  84,  p.  447). 

The  Western  Steel  Car  &  Foundry  Co.  exercised  the  option  to  purchase 
the  Ilegewisch  property  of  the  Illinois  Car  &  Foundry  Co.  on  Dee.  30  1911 
for  $1,100,000  .bondholders  accepting  the  option  to  have  their  1st  M.  5% 
50-yr.  gold  bonds,  due  Jan.  1  1948  (but  redeemable  on  6  months'  notice  and 
convertible  into  stock  at  par  within  20  days  after  payment  of  any  dividend) 
assumed   by  the   Western  Steel  Car   &   Foundry  Co.      V.  95,  P     424;   V.  94, 

p.  70,  356;  V.  84,  p.  53,  so;;. 

DIVIDENDS—        11899      1900      1901      1902      1903      1904      To  Aug   '12 

Common _%} 6  4  4  .5  3  None 

Preferred        .% 7%  per  annum  <\}:"'n  Q.-F. 

REPORT. — R-port  for  year  ending  Dec.  31  1911,  with  bal.  sheet,  was 
In  V.  94,  p.  551.  showing  net  earnings  from  all  sources.  $892,836;  pref.  div. 
(7%),  $875,000;  bal.,  sur..  $17,836.  In  1910  net  earnings,  $1,848,366;  in 
1009.  profit  on  operations  (incl.  $1,700,000  from  sale  of  Canada  Car  Co.), 
$1,954,583. 

DIRECTORS.— F.  N.  Iloffstot  (Pres).  O.  C.  Gaviev  (Y.-P.).  Adrian  H. 
Larkin  (Sec.).  James  A.  Blair,  James  II.  Reed,  A.  S.  Matheson.  T.  II.  Given, 
C.  W.  Friend.     N.  Y.  office,  24  Broad  St.— (V.  94,  p.  551:  V    95.  p.  424. 

PROCTER  &  GAMBLE  CO.— Formed  in  1890  under  laws  of  New  Jersey 
to  carry  on  soap,  candle,  oils  and  glycerine  business  of  firm  of  Procter  & 
Gamble.  Reincorporated  In  Ohio  in  1905;  V.  80.  p.  055.  1916.  In  1903-04 
built  a  new  plant  In  Kansas  Citv,  Kan.,  costing  about  $1,000,000.  V.  76, 
p.  1196.  Plant  on  Staten  Island.  N.  Y..  was  completed  in  Feb.  1908. 
V.  81.  p.  1243.  1562;  V.  83.  p.  49S.  In  1910  purchased  plant  of  D.  S 
Brown  &  Co..  New  York.      V.  90.  p.  1047. 

STOCK.  —In  1910  $1,500,000  new  stock  was  offered  to  common  stock- 
bol  lets  at  $200  per  share.      V.  91.  p.  109S.  1103:  V.  88,  p.  381,  886. 

DIVIDENDS.—  1   '91.  '92  to  -97  Incl.  '98-'00.    1901  to    Nov  '12. 

On  common    ...j      8  12%  20  y'ly.   "12  y'ly  .    1Q.-F0. 

•  Also  extra  dividend  of  14  2-7"'o,  paid  Jan.  2  1904,  and  25%   Dec.  1905. 

NOTES. — The  $2,100,000  remaining  5%  serial  notes  of  the  $3,000,000 
in  April  1910  were  called  for  payment  on  May  1  1912.  V.  94.  p.  987. 
Office,  Cincinnati. — (V.  93,  p.  109;  V.  94.  p.  987.) 

PROVIDENT  LOAN  SOCIETY  OF  NEW  YORK.— Incorporated  In  New 
York  In  ls:)4  under  Special  Act.     Operates  5  loaning  offices  in  Manhattan, 

2  in  Bronx  and  2  In  Brooklyn.  Certificates  of  contribution.  $4,000,000. 
Dividends  of  0  "„  vcarlv  have  been  paid.  V.  84.  p.  029.  See  applications 
to  list.  V.  70.  p.  2152:  V.  SO.  p.  1182.  Bonds  (not  mtge.)  redeemable  102  M 
$2,000,000  20-yr.  4  >2s.  due  Sept.  1  1921 .  int.  M.  &  S.  at  office.  Report  year 
1911.  V.  94,  p.  702.  Pres..  Otto  T.  Bannard;  V.-P..  Prank  Tucker:  Treas., 
.lames  Speyer;  Sec.,  Mortimer  L.  Scruff;  Asst.  Sec,  Fred'k  L.Lelning. 
Executive  office.  346  4th  Ave.,  N.  Y.— (V.  94,  p.  702.) 

PUBLIC  SERVICE  CORP.  OF  NOR.  ILL— See  pages  180-5. 

(THE)  PULLMAN  CO.— On  Jan.  1  1900  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  the  Pullman  Company,  representatives  of  the  Vander- 
bllts  entering  the  board  of  directors.  V.  09.  p.  S54:  V.  70.  p  40.  In  1908 
began  building  steel  cars.  V.  84.  p.  097:  V.  87  p.  1163:  V.  90.  p.  506.  In 
May  1909  Improvements  were  ordered  costing  about  $3,000,000.  V.  SS. 
p.  1317  A  new  schedule  of  reduced  rates,  effective  Feb.  1  1911.  will.  It  Is 
said,  effect  a  net  reduction  of  nearly  $1 .500.000  yearly  to  passengers.  V.  90. 
p.  1617.  1682;  V.  91,  p.  157.280.  1332.   1517:  1777:  v.  "2.  p.    193.  265. 

REGULAR  CASH  D1VS.1  ,77-,SO.  ,8i-,83.  '84-'98.  '99.  '00  to  Nov  12. 
Since  1877  (";,). J  8  y'ly.    9  '  (  y'ly  .  S  y'ly  .     6M  S  yearly. 

Also  In  1898  and  1900  and  to  stockholders  of  record  April  30  1910  (last 
20%)  extra  dividends  to  distribute  surplus  assets.      V.  67.  p.  75.  7S9,  S40. 
p    1 174,  1233;  V.  90,  p.  451.  506,  854. 

EARNINGS.— 2    mos.,    1912    .  .Gross.  $7.534. 002:    op.  Inc..  $3,507,804 
July  1  to  Aug.  31  .  1911  7,207.617;    op.  Inc..     3.091.457 

REPORT  —Report  for  1911-12  was  in  "Chronicle"  Oct.  26  1912. 

Years  ending  Julu  31 —  1911-12.  1910-11.  1909-10. 

Earns,  from  cars.  mfg.  profits,  ex $40.21 9.748   $38,994,610   S3s.SSO.S05 

Operating  expenses    22.OOS.177    $23. 043.701 

Depreciation  of  cars,   Ac 4.859.097        4,477,434        3.761.502 

Reserve  for  depreciation.  ..  "2.000.000 

Paid  other  sleeping-car  associations..        324.010  333.443  340.230 

Dividends  on  capital  stock 9*599.460       9.599  8, 798.996 

N<  t  surplus  for  year.. $1,540,696     $5,134,501 

DIRECTORS.— Robert     T.     Lincoln     (Chairman).     John     S.     Runnells 
(President),    Norman   13.    Ream,   Wm.    K.    Vanderbilt,   J.   Pierpont  Mor- 
gan.   Frederick    W.    Vanderbilt.    W.    Seward    Webb.    John    I.     Mitchell, 
Chauncey  Keep.  George  P.   Bauer.     N     \     office,  l.'i  RroadjSt. —  (V.  '.'2. 
p.  1377.  1503.   V.  9.3.  p.  1189.  1389,  1671;   V.  95,  p.  104 

PURE  OIL  CO..  PHILADELPHIA.— ORGANIZATION.— Inoorp.  in 
N.  J.  Feb.  24  1896.  Owns  oil  lands  In  Pa.  111.  and  Oklahoma  and  trar.s- 
p  >rts  Its  oil  by  pipe  lines.  A:c.  to  Its  refineries  at  Marcus  Hook.  Delaware 
Co..  Pa.  Late  In  1911  sold  certain  properties  to  European  Interests. 
\    93,  p.  13S7;  v.  94,  p.  694. 

DIVIDENDS—     \  '06.  '07.  '08.  '09    "10.  1911.  1912. 

Oncommm  B      8      8      8      714    1X-2-2H-12M 

In  Deo.  1911.  2H%  regular  and  10%  extra  from  the  proceeds  of  sale  of 
property  to  European  Interests.     In  Sep;.   1912,   ! 
v.  93,  p.  1387;  \    94,  p   691. 

REPORT. — Report  for  cal.  year  1911  in  V.  94.  p.  094  showed  net, 
$1,306,452  (of  which  $733,997  from  operations  and  remainder  accumulated 
surplus  of  properties  disposed  of):  in   1910,   net.   $1.2. 

OFFICERS— Pres..  M.  Murphy.  Phlla.:  V.-Pr.s  .  \v  0.  McBride:  Sec., 
and  Treas..  \.  11.  Weber.  Office.  Lafayette  Bldg..  Phlla.,  Pa. —  (V  .  93. 
p.  112,  13S9.  V    94,  p.  694.  703,  - 

01  VkER  0\TSCO.— ORGANIZATION— Incorporated  In  New  Jersey 
on  Sept.  20  1901.  In  Aug.  190t5  the  American  Cereal  Co.  was  merged; 
V.  83,  p  321,  381;  V.  84,  p  697  Owns  mills  at  Akron.  O.:  Chlcagtj.  III.; 
Cedar  Rapids.  Iowa:  Peterborough.  Ont..  Battle  Creek:  Mich,  and  Ham- 
burg. Germany:  leases  other  mills.  V.  SI.  p.  778  In  June  1911  purchased 
from  Great  Western  Cereal  Co.  the  mills  at  Ft.  Dodge.  la.,  and  Jollet.  111., 
with  trade  rights  In  "Mothers  Oats."  and  in  \ug.  1912  the  Saskatoon 
(Sask.)  Milling  company's  plant.  V.  92,  p.  1705:  V.  93.  p.  289;  V.  94.  p. 
626;  V.  95,   p.  485.     Manufactures  \  arlous  cereal  products. 
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MiSi-ri.i   \  TfEOUS  COMP  \\ii:s 
[For  abbrtriatums.  A  •'"  first  panel 


Proctor  &   Qamble     Common  1.000,000 

l>r  |  trial.  '93  Sunp) 

Public  Service  Corn  of  Nor  III    Common  Btook  $15,000,000.. 

Preferred  stook  6      oumul  itlve  $10,000,000  auth 

I. ,  i\:  .  Light  &  Power  Co  let  M  gold 

Viii  i  iter  fuini  otts  due  part  y'ly 

.  1st  M  can  105  (1912)        IC 

er  Vpi  1  1920  (V  70,  i>  I  105) ICC 

I    ile  (V84,  i>  1250)  <■• 

Kankakee  Qaa  &  i:tf  I  mtge  (V  m.  n  875)   Ba 

Co(V79,  p2459)call  -luce  Feb  1  IS  at  105. r 

PubUo  Service  Oorp  let  A  ref  M  erred  1  lObegOct^l.-ICc* 

Pullman  Com  pan]     Stock  $120,000,000   

Pun-  Oil  C ramon  stock  $8  000  000 

kbt  $57,000  to  i»-  redeemed  in  1912)-- 

Quaker  Oats     Co  85.500,000   

Preferred  (p  &  <ii  stock  6%  cumulative  $9,000,000 

Rail  u. IV    Steel-Sprina    Co      common    $18,500,000    .- 

,     Preferred  (p  A  d)   7";,  cumulative  S  13.500.000.- 

i'i'  I  105  s  f  ._ G.c* 

First  mortgage  on  Inter-Ocean  plant  gold  red  105  s  f  _0.c* 

Republic  Iron  S  Steel     i  itook  $30.000.000 

Pref  7%  ip  4  d)  cum  (V  (.'J.  p  850)  S25, 000,000 

[81  &  coll  tr  \i  to  be  red  Ocl  i  '1  I  al  105. c 

Sinking  fund  trold  mtge  $25,000,(X)0  red  par    ..Ce.xe'&r 

Collateral  notes 

Potter  Ore  first  mortgage  gold  guaranteed  (text)  sink  fund 

Roch  &  Pitts  Coal  &  Iron  Helvetia  purch  mon  M  g  sf .  .Ce.c* 
First  mortgage  of  1902  S2.O0D.OO0  gold  red  105  s  f..G.c* 
Oebentui  100  seml-ann  (V  05,  p  55) 
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27  191.000 
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F  15 
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A  O 
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Last  Dividend 
and  Maturity 


Nov   15  '12,  :?";, 
Oct    15M2.  2% 
Nov  1    '12.    1% 
Novl  '12.  1  H% 
Dec    1  1921 
To  Dec  1   1921 
Oct     1   1922 
Apr    1    10IO 
Dee    1    1950 
Sent  1    1930 
Feb    1  1932 
Oct    1  1956 
Aug    15     12    2°;, 
Sept  1'12    5% 
•July    1912.     3% 
Oct     15  ■]',  2  M 
Nov  30  '12.  1  f. 
Oct  22  'OS.   1  % 
Sept  20  '12.  1  H 
Ian     1   1021 
Oct    1  1931 


Places  Where  Interest  and 
Dividends  are  Payable 


Co.'s  Office,  Cincinnati, O 
do  do 


Northern  Tr  Co,  Chicago 
Cont  A  Com  Nat  Bk.  Chi 
Illinois  Tr  &  S  Bk,  Chlo 

do  do 

New  York  and  Chicago 
Brooks  A  Co,  New  York 
Farmers'  L  &  Tr  Co.  N  Y 
III  Ti  A  Sav  Bk,  Chic 
NY.  Chicago  A  Boston 
Philadelphia 

do 
Checks  mailed 

do 
Harvey  Flsk  &  Sons.  N  Y 

do  do 

do  do 

do  do 


Jan    1   '12,    1 H 
Oct    1  1934 

Oct  1  1»40 
Nov  24  1913 

Dee  1  io.il 
May  1  1946 

Vug  1  1932 
May  '14-Nov  '26 


Gen'l  Office,  Youngst'wn 
New  York  Trust.  Co,  N  Y 
Central  Trust  Co.  N  Y 


Hanover  Nat  Bank,  N  Y 

36  Wall  Street.  New  York 

do  do 


s  it  i  was  increased  early  In  1905  to  S9, 000. 000  6%  cum.  pref. 

and  $4,500,000  com.,  the  SI, 600, 000  Am.  Cereal  bonds  being  retired  June  1 
1906.  V.  83  p  574.  Pref.  has  no  voting  power  (except  as  regards  In- 
crease of  pref.  stock)  unless  dividends  are  three  months  In  arrears.  Of  the 
common  stock  S2.0S0, 000  was  held  In  trust  until  Nov.  11  1911  unless  earlier 
terminated  by  votln<r  trustees,  who  are  elected  annually 

The  stockholders  voted  Meh.  11  1910  to  increase  the  authorized  common 
stock  from  S4.500  000  to  S5. 500. 000.  to  provide  for  Improv'ts  and  add'ns, 
S500.000  of  the  new  stock  being  offered  to  common  stockholders  at  par, 
payable  on  or  before  July  15.     V.  90.  p.  506   563. 

DIVIDENDS. — On  pref.  In  full  to  Nov  1912.  On  com.,  1  H%  and  H% 
extra  paid  quarterly  Oct.  1903  to  Jan.  1910  and  In  Apr.  1910  to  Jan.  1011 
I  !  |%  extra;  1911.  April,  July  and  Oct.,  214%  each;  1912,  10% 
(2J^%   O-J). 

REPORT. — Report  for  cal.  year  1911,  In  V.  94.  p.  623,  showed:  Profits. 
$1,977,973:  pref.  divs.  (6%).  $511.)));  cm.  divs.  (10%),  $500,000;  de- 
preciation. $197,878;  bal..  sur.,  $749,035. 

OFFICERS.  — Pros.,  Henry  P.  Crowell;  Vlce-Pres.,  James  H.  Douglas; 
Treas.,  Robert  Smart;  Sec.  Robert  Gordon.  Office.  1000  Railway  Ex- 
change. Chicago,  111.— (V.  93.  p.  1729;  V.  94.  p.  566.  62S;  V.  05.  p.  485.) 

RAILWAY  STEEL-SPRING  CO.— Incorporated  In  New  Jersey  on  Feb. 
25  1902  as  a  cons  nidation.  V.  74,  n.  382,  482.  In  June  1902  purchased 
the  Steel-Tired  Wheel  Co.,  and  in  Sept.  1911  Inter-Ocean  Steel  Co.,  Chicago. 
V.  66.  p.  185:  V.  72,  p.  444;  V.  74,  p.  1041,  1200;  V.  75,  p.  80;  V.  93.  p. 
942,  734.  Total  capacity  steel  spring  plants,  135,000  tons;  steel-tired 
wheel  plants,  77,000  wheels;  tire  plant,  125.000  tons. 

DIVIDENDS  on  pref.,  IU%  quar.,  paid  June  1002  to  Sept.  1912,  incl. 
Com..  2%  April  1904;  1905  to  1907,  4%  yrly.;  1908,  3%;  none  since. 

BONDS.— In  Nov.  1905  the  Latrobe  Steel  Co.  was  acquired,  S4, 500, 000 
5%  15-vear  bonds  being  issued,  a  first  lien  thereon,  but  not  a  lien  on  other 
properties.  Annual  sinking  fund.  $135,000.  V.  81.  p.  1496,  1720:  V.  82. 
p.  51:  official  statement,  V.  84.  p.  100.  The  1st  20-year  5s  of  1911  ($3,- 
500.000)  on  Inter-Ocean  plant  have  an  annual  sink,  fund  of  $125,000,  be- 
ginning 1914.     V.  93.  p.  942.  1108. 

REPORT  for  cal.  year  1911,  in  V.  94.  p.  696,  showed:  Gross.  $6,160,490; 
net  over  deprec'n,  $1,217,015:  int.  on  Latrobe  bonis.  $188,964;  int.  on 
Interoceau  bonis,  $43,284;  pref.  div.  (7%),  $945,000;  bal.,  $39,787;  total 
surplus   Dec.  31   1911,  $3,839,565. 

Pres.,  F.  F.  Fltzpatrlck:  V.-Ps.,  A.  S.  Henry.  Scott  R.  Hayes;  Sec, 
If.  B.  Parker:  Treas  .  R  McCormlck.  New  directors  Feb.  1911.  V.  02.  r>. 
530.     Offioe,  30  Church  St.,  N.  Y.— (V.  93,  p.  733,  942,  1108;  V.  94,  p.  696.) 

REPUBLIC  IRON  &  STEEL  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  May  3  1899  to  consolidate  29  plants  making  bar  and  forge  iron.  Also 
owns  9  blast  furnaces,  Bessemer  steel  plant,  mining  properties  in  Mesaba 
Range,  extensive  Iron  and  coal  lands  In  Alabama,  Ac;  coke  plants  at  Re- 
public and  Acheson,  Pa.,  and  Thomas.  Ala.  (See  V.  71,  p.  545.)  For 
prooertles.  V.  68.  p.  674:  V.  70,  p.  228;  V.  71,  p.  454;  V.  77,  p.  455;  V.  70. 
p.  1480.  170 >:  V  81.  d.  1562:  V.  83.  d.  1035:  V.  84.  p.  342:  V.  87.  p.  1303. 
In  1911  $3,000,000  collateral  notes  were  authorized  to  retire  the 
$1,475,000  guaranteed  Haselton  Steel  Tube  Co.  3-year  5%  notes  due 
April  15  1912,  and  for  construction.  V.  88,  p.  1005;  V.  89,  p.  527;  V.  90, 
p.  300.  376;    V.  94.  p.  275. 

In  \ov    I  ))i  RepuDllc  Iron  A  Steel  and  Tenn.  Coal  &  Iron  lolntly  guar- 
anteed $700,000  5%  bonds  of  Potter  Ore  Co.     V.  83.  p.  973,  1417. 
DIVIDENDS.—  \  '99.  *00-'0.3.  "04.  '05.  "06.  '07.  '08.  '09.  '10. '11.    1912. 
Preferred  (%)..-/   1  %  7  y'ly.       0     1 H     7       7     3  H  3  X     7      7      Below 

Also  account  of  def.  divs.,  Jan.  190".  1  %%:  Apr.  1906  to  July  1007.  8% 
yearly  July  1909.  H%:  6*4%  declared  in  full  to  July  1  1909.  pavable  %  "0 
Oct.  1  1909  ani  1%  each  Oct.  1  from  1910  to  1915  inclusive.  V.  80.  p  230. 
In  1012,  Jan.,  1  H%\  April  to  Oct.,    none.  V.  94,  p.  634:    V.  95,  p.  753. 

BONDS.— The  sinking  fund  5s  of  1910  (S25.000.000  authorized  Is*ue) 
will  on  retirement  of  the  1st  5s  of  1004,  which  are  to  be  called  and  retired  at 
105  on  Oct.  1  1014.  become  a  first  Hen  on  the  entire  property.  In  1910 
offered  to  purchase  the  old  1st  M.  5s  at  105  or  give  In  exchange  par  In  new 
bonds  and  5%  In  cash.  The  bonds  are  callable  for  a  sinking  fund  beginning 
Apr.  1  1911  (minimum  amount  525  1.000)  and  also  on  and  after  Apr.  1  1920 
as  an  entire  issue  at  105  and  Interest. 

Of  the  new  bonds,  S13. 089,000  had  In  Sept.  1912  been  sold  to  retire  the 
5s  of  1904  and  for  general  purposes  (of  which  $684,000  retired  by  sinking 
fund).  $3,583,000  pledged  as  collateral  and  the  remaining  $7. 428. 000  were 
reserve  l  for  Issue  for  acquisitions  and  betterments  under  restrictions. 
V.  00,  p.  451.  703.  854,  1048:  V.  92.  p.  1  182;  V.  93,  p.  51;  V.  05,  p. 022. 822. 

There  were  also  June  30  1912  S312.287  bonds  and  notes  outstanding  on 
the. Martin  Coke  Works  property. 

REPORT. — Report  for  year  ending  June  30  1912.  was  in  V.  95,  p.  417' 
showin  r  n;t  profits  after  depre'n,  &c,  $1,273,262;  div.  on  pref.  (3H%). 
$875,000;    iaL.  sur*.  1398.262.  Fiscal  year  changed  to  end  Dec.  31. 

DIRECTORS—  loin  A.  Topping  (Chalrmani .  G.  Watson  French  .~Thos- 
J.   Bray   (Pros.),    I  ielL   Karl   W.  Oglebay,   Bdw.  J.   Berwind, 

Harry  Bronner,  Charles  G.  Gates,  John  F.  Harris,  Grant  B.  Sohley,  Leonard 
C.  Hanna.  Oaklelgb  Thome.  H.  L.  Rownd  Is  V.-P.  and  Treas.,  and  Rich- 
ard Jon  Main  office.  Republic  Bldg.,  Youngstown.  O.;  N.  Y 
•  ffice,  17  p.attery  Place.— (V.  91.  p.  1630;  V.  95.  p.  417,  022,  753,  822.) 

RHODE    ISLAND-PERKINS   HORSE   SHOE  CO.— See  pages  180-5. 

ROGERS-BR  >A'N  IRJN  CO.— ORGANIZATION.— Incorp.  in  N.  Y. 
Dec.  27  1909  ant  ac  [Ulred  by  merger  the  Buffalo  &  Susquehanna  Iron  Co.; 
also  purcb  w  •  1  certain  real  estate  in  Buffalo  an  1  the  South  Buffalo  Canal  A 
Dock  Co.,  and  has  built  2  additional  blast  furnaces  and  ore  docks.  The  Buff. 
A  Susq.  Iron  Co.  owned  at  South  Buffalo.  N.  Y.,  two  blast  furnaces, 
having  i  cap  •  I  ty  of  ibout  70  I. tons  of  pig  iron  dally,  and  leased  tor  i 
•re  Ian  I;  In  Mesaba  Range  near  Hibbing,  Minn.,  and  In  Menominee  Hinge 
i  Msuntaln,  Mich.:  also  leaseholds  on  ore  lands  at  Iron  River,  Mich. 
Compan ■■;  n  a -;s  its  own  coal  and  manufactures  Its  own  coke  from  coal  lands 
leased  at  Tyler  an  1  Sykes    Pa.     Stoek  auth..  S5.000.000. 

Applications  to  list  were  In  V.  83    p.  101.  and  V.  85.  p.  1524. 

BONDS. — The  "ftrst  and  refunding"  5s  of  1910  (S8.003.000  author- 
ized Issue)  are  secured  by  a  first  lien  on  the  new  furnaces  and  a  direct 
Hen  on  all  tn  property,  an  I  by  a  sinking  fun  1  of  25c.  per  ton  on 

upwaris  at  JO  KW.OOO  tons  of  iron  ore.  Of  I  le  Issue,  $5,150,000  has  been 
e-rved  to  retire  $50  1,00  )  Bu:f.  &  Susq.  5s  to  be  outstand- 
ing June  1  1)52  (the  sink.  tunl.  It  is  srated.  will  have  redeemed  the  re- 
malndor  >f  the  Issue).  $1,500,090  to  retire  $1,500,000  B.  A  S.  debentures 
and  SS51.H1  ft>r  future  add'ns  and  improvements.  The  bonds  will  be 
oald  at  n>H  ant  Int.  ran.  1  yearly,  1913  to  1010  insl.  V.  90,  p.  56,  113. 
774:    V.  92.  p.  1246:    V.  93,  p.  1793. 


The  B  .  A  S.  1st  5s  are  sub.  to  call  as  an  entire  Issue  at  107  Mi,  also  at  par 
for  sinking  fund  In  order  of  their  numbers,  beginning  at  the  lowest  number, 
at  the  rate  of  $100,000  yearly  from  June  1  1907  to  June  1  19.31,  both  lncl. 
$100,000  redeemed  In  June  1907  to  1012,  leaving  $2,400,000  outstanding. 
As  to  the  debentures,  see  V.  82,  p.  220;  V.  85,  p.  1524. 

EARNINGS.— Report  for  cal.   year   1910  In   V.  92,   p.   1028. 

Wm.  A.  Rogers.  Pres.;  S.  M.  Clement,  1st  V.-P.;  Hugh  Kennedy,  2d 
V-P.  and  Gen.  Mgr.;  H.  D.  Carson,  Sec:  Wm.  T.  Shepard,  Treas. —  (V.90. 
p.  56.  113,  774,  1176;  V.  92.  p.  887.  1028.  1114,  1240.) 

ROYAL  BAKING  POWDER  CO.— ORGANIZATION.— A  consolida- 
tion Incorporated  in  Feb.  1899  under  the  laws  of  N.  J.  See  V.  71,  p.  545 
Controls  American  Maize  Products  Co.     V.  86,  p.  550. 

DIVS.—   __1 '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09    '10.     '11.     1912. 
Common. %..\  8       8        8       8       8     10     10     10     10     12         12     3,3,3,- 

Pres.,  F.  J.  Boselly;  Treas.,  Peter  Stryker;  Sec.  W.  L.  Garey.  Office, 
Royal  Bidg..  William  and  Fulton  Sts.,  N.  Y. — (V.  90,  p.  774.) 

RUBBER  GOODS  MANUFACTURING  CO.— ORGANIZATION.— In- 
corp. in  N.  J.  Jan.  20  1899,  and  acquired  all  of  the  stock  of  the  Mechanical 
Rub.  Co.,  owning  Itself,  or  through  the  latter,  the  entire  stock  of  New 
York  Belting  A  Packing  Co.,  Stoughton  Rubber  Co..  Fabric  Fire  Hose  Co., 
Chicago  Rubber  Works  and  Cleveland  Rubber  Co..  the  Peerless  Rubber 
Co..  Hartford  Rubber  Works  Co.,  India  Rubber  Co..  G.  A  J.  Tire 
Rubber  Co..  American  Dunlop  Tire  Co.,  New  Brunswick  Tire  Co.,  the  Saw- 
yer (cotton)   Belting  Co.,  Morgan  A  Wright.   Ac. 

These  companies  manufacture  all  classes  of  rubber  goods  except  boots 
and  shoes,  principally  bicycle  and  solid  and  pneumatic  vehicle  tires,  fire 
hose,  garden  hose,  air-brake  hose,  steam  hose,  belting,  packing,  hard 
rubber  goods,  druggists'  sundries,  rubber  thread.   Ac. 

All  except  about  S200.000  of  the  $16,941,700  common  stock  and  all 
except  $3,413,000  of  the  $10,351,400  7%  cum.  pref.  stock  has  been  acquired 
by  the  U.  S.  Rubber  Co.     V.  84,  p.  342.  866;  V.  82.  p.  1105;  V.  81,  p.  159. 

DIVS.—  1   '01.  '02-'05.  '06.  '07.  '08.  '09.  '10.        1911.  1912. 

Oncommon--%]     3      None        114       11  8  6,  1,   1, — 

BONDS. — The  bonded  debt  of  companies  controlled  consists  of: 

S709.000  Mechanical  Rubber  Co.  1st  sink,  fd  gold  deb.Os,  due  Jan.  1  1918; 
$468,510  N.  Y.  Belting  A  Packing  1st  M.  sink,  fund  6s,  due  Jan.  1  1918, 
of  which  $291,485  called  for  payment  at  110  on  July  1  1912,  of  which  the 
majority  are  held  by  Mechanical  Rubber  Co. 

General  Rubber  Co.  bonds  ($9,000,000)  are  guaranteed,  p.  A  I.,  by  Rub- 
ber Goods  Mfg.  and  U.  S.  Rubber  cos.     V.  81,  p.  36,  901;   V.  93,  p.  1791. 

REPORT. — Report  for  year  ending  Dec.  31  1911,  V.  94,  p.  981,  showed: 
Net,  $3,500,997;  divs.,  $2,159,762;  deprec'n,  $46,543;  surplus,  $1,294,692. 
Office,  42  Broadway,  to  be  removed  to  Broadway  and  58th  St.  about  Aug. 
1912.— (V.  93.  p.  1263,  1607,  1791;  V.  94,  p.  702,  981.) 

OFFICERS. — Pres.,  Ellsha  S.  Williams;  V.-P.,  Chas.  A.  Hunter  and 
Lester  Leland:  Sec.  Samuel  Norrls;  Treas.,  E.  J.  Hathorne.  New  York 
office,  1784  Bway..  cor  58th  St.— (V.  92,  p.  1025;  V.  93.  p.  1263,  1607, 1791 . 

(M.)  RUMELY  CO.— ORGANIZATION.— Incorp.  in  Indiana  in  1887  as 
successor  of  the  business  established  in  1853,  with  plants  at  La  Porte,  Ind., 
for  the  manufacture  of  agricultural  implements,  such  as  threshers,  sep- 
arators, hullers  and  ploughing  engines,  the  latter  known  as  the  Rumely 
'  "oil-pull  tractor,"  using  kerosene  and  heavier  oils  instead  of  gasoline  or  other 
expensive  oils.  In  1911  acquired  the  properties  of  the  Advance  Thresher 
Co.,  Battle  Creek,  Mich.;  Gaar,  Scott  A  Ci.  of  Richmond,  Ind.,  and  the 
American  Abell  Co.  of  Toronto.  Can.  Now  ranks  as  one  of  the  three  most 
Important  manufacturers  of  agricultural  Implements  in  the  United  States. 
V.  93,  p.  1538;  V.  94,  p.  71. 

STOCK. — -No  property  can  be  mortgaged  without  written  consent  of 
75%  of  the  pref.  stock.  No  dividend  can  be  paid  on  the  common  stock 
unless  the  net  quick  assets  exceed  the  par  of  outstanding  pref.  stock.  The 
pref.  stock  has  no  vote  except  In  case  of  default  for  6  months  in  payment  of 
dividends  or  failure  to  comply  with  provisions  for  pref.  stock  sinking  fund, 
but  will  have  equal  voting  power  with  the  common  while  such  default 
continues. 

To  the  sinking  fund  for  retirement  of  pref.  stock  there  Is  to  be  credited 
out  of  earnings  during  the. first  two  years  $200,000  per  annum,  and  thereafter 
3%  on  amount  of  pref. stock  issued:  also  an  amount  equal  to  any  cash  divi- 
dends declared  during  the  preceding  year  on  the  common  stock  in  excess 
of  $800,000,  or  in  excess  of  $1,000,000  If  the  outstanding  pref.  stock  be 
reduced  to  $5,000,000.  All  sums  so  credited  must  be  applied  to  the  pur- 
chase and  cancellation  of  pref.  stock  at  not  exceeding  115  and  accrued  divi- 
dends or  accumulated  for  its  ultimate  redemption  at  115,  but  the  pref. 
stock  cannot  be  called  except  as  a  whole. 

DIVIDENDS. — Under  recapitalization  in  Dec.  1911  the  first  dividend 
on  the  pref.  was  paid  on  April  1  1912  for  4  months,  or  $2  34  per  share; 
July.  1  %%;  Oct.,  1  H%  ■  V.  93.  p.  1538. 

REPORT. — Report  lor  cal.  year  1911.  in  V.  94,  p.  1180,  showed:  Sales, 
$10,586,585;  miscel.  income,  $445,251;  total  income,  $11,031,836;  mfg., 
gen.  exp.  and  bad  debts,  $9,251,369:  int.  paid,  incl.  that  on  old  debs,  now 
retired,   $316,158;  bal.,  sur.,   $1,464,309. 

OFFICERS. — Pres.,  A.  J.  Rumely;  V.-P.,  Joseph  J.  Rumely;  Sec,  S.  S. 
Strattan  Jr.;  Treas.  and  Gen.  Mgr.,  Edward  A.  Rumely.  Directors.  V.  94, 
p.  490.     Office.  La  Porte,  Ind.— (V.  94.  p.  490,  921.  1123,  1180,  1387.) 

SAFETY  CAR  HEATING  &  LIGHTING  CO.— ORGANIZATION.— 
Incorporated  In  1887  In  New  Jersey.  Manufactures  "Pintsch"  light  appa- 
ratus, which.  Dec.  31  1910,  was  in  use  on  37,488  cars  in  the  United  States, 
Canada  and  Mexico;  In  the  world,  on  165.000  cars  and  8,000  locomotives. 

DIVS./  1910.  '02.  '03.  '04.  '05.  "06.  '07.  '08.  '09.  '10.  1911.  1912. 
Cash     %U1A10  stk     9     12     12     17     18     13       9       9       8        9       Below 

In  July  1907  a  100%  stock  div.  was  paid.  On  Dec.  23  1910  2%  and  3% 
extra  were  paid,  being  the  equivalent  of  Jan.  1911  div.;  April.  2%:  July  2%  ; 
Oct.,  2%;  Dec.  22  1911,  2%  and  1%  extra;  1912,  Apr.  and  July,  2%. 
Oct.,  2%;  Dec  26  1911,  2%  and  1%  extra;  1912.  Apr.,  July  and  Oct.,  2%. 
V.  91,  p.  1451. 

REPORT. — Report  for  year  ending  Dec.  31  1911  In  V.  94,  p.  1182.  Net 
profits  ater  deprec'n,  Ac,  SI, 135, 622,  against  $1,326,874  in  1910  and  $1,- 
103,791  in  1900;  dividends  (9%),  $887,580;  bal.,  sur.,  $248,042.  Directors 
include:  Robert  Andrews  (Chairman),  R.  M.  Dixon  (Pres.),  Wm.  Barbour. 
A.  C.  Soper,  H.  H.  Wehrhane,  O.  C.  Gayley,  E.  M.  Bulkley  and  E.  LeB. 
Gardner,  R.  Parmly,  Austin  Lathrop,  J.  P.  Soper.  A.  H.  Calef,  A.  B.  Hep- 
burn, C.  H.  Duell.     N.  Y  .  office,  2  Rector  St. — (V.  94,  p.  1182.) 
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\Fi>r  abbreviations,  &c,  sec  notes  on  first  paoe] 


I     Amount 
Outstanding 


Rogers-Brown  lr  Co— lstArcf.XI.ss.000.000  2  red  102  V*  Ba.C 

Buff  A  Sus(|  I rori  —1st  M  $3,000,000  g  red  (text)      N.xc'Ar 

Debens  51.500,000  g  red   105  Blnce  Sept  HMO  CK.xc*Ar 

Royal  Baking  Powder— Common  stock  $10,000,000 

Preferred  (p  A  d)  stock  $10,000,000  6%  cumulative 

(M)  Rumcly  Co— Common  stock  $12,000,000... 

Pref  (p  &  d)  7%  cum  red  115  510,000,000..- 

Safety  Car  Hcatin!;  &  I. Ightinj  [0,000,000 

St  Paul  Union  Stock  Yard*— Sterling  priority  loan 

First  mortgage 

Scars.  Roebuck  &  Co   -Common    tool 

Preferred  stock  (p  A  d)  7",',  cumulative  (text) 

Siegcl  Stores  Corporation      Common  Stock    

Pref  (p  &  d)   stock  7%  cum  $2,000,000 

SinKer  (Sewing  Machine)  manufacturing     Mod;  $60,000,000 

Sloss-Sheffield  Steel  &  Iron     (  ommon  Btock  (10,000,000 

Preferred    (p  A  d)  7%  non-cum  $10,000.000 

Sloss  iron  A  Steel  Co  fu  gold  Ce 

General  mortgage  gold  subject  to  call  .'it  par  Cc 

South  Pcnn  Oil  Co— Stock  $2.500.000 

South  Porto  Rico  Sugar  Co — Common  stock  51.000,000 

Preferred  stock  (p  A  d)  8%  cum  $4,000,000 

Convertible  bonds . Usm.c* 

Serial  bonds  not  convertible  575.000  due  yearly Usm.c* 

Southwest  Pennsylvania  Pipe  Lines— Stock  $3,500,000- 

Southcrn  Bell  Tel  &  T  -1st  \l  red  L05  beg  1916  s  t   ft* 

Southern  California  Edison  Co— Common  stock  S20.000.000- 

Pref  5%  and  participating  cumulative  $4,000,000    

Edison  Electric  of  Los  Angeles  llrst  mortgage 

United  Electric  Gas  &  Power  first  mortgage  sinking  fund. . 


Rate 
% 


When 
Payable 


Last  Dividend 
and  Maturity 


HMO 
1002 
1900 


1896 
1886 


$5,150,000 

2,400.000 
1  ,500.000 

10,000,000 

10,000.000 
9,000.000 
9,190,000 

10. ooo. ouo 

210  270 

1.00  1.000 

10.O00.O0" 

7,997,'  oo 

2,000,000 

00.000.000 
10.000,000 
0.700,000 

2.500.000 

3,371,000 
3.681.500 

211.000 

450.000 

-•',.500.000 

12.903.000 

7.000.11110 

4.000.000 

391.000 

.'151.000 


See    text 

See    text 

5 

7  In  1912 
7  in  1912 
See  text 
7  In  1912 
12  In  '11 
See    text 

7  in  1912 

6g 

4H  g 
See  text 
See    text 

8  in  191^ 

6 

0 
See    text 

5g 
5  In  1912 
5  In  1912 
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T   &  .1  Jan  '13-Jan 
J  &    D  June  l  1932 

M  &  S Jan  1  1020 
Q— M  Sept 30  '12. 
Q— M  Sept 30  '12. 




lOct  1   1012, 

Oct  1   1012, 

Oct  i   1936 

Oct  1  HMO 

NOV  15  12. 
Oct  1  '12. 
Men  17  '10 
Nov  1  1912 
Sep  30  '12 
Sept  1  HMO 
Oct    1  1912 

Feb  1  1920 
Apr  1  1918 
Sep  14  '12,1 
Oft  1  1912 
Oct  1  H.M2 
June  1  1913- 
July  3  1913- 
Oct  1  '12. 
Jan  1  1941 
Aug  15  1912 
Oct  15  1912 
Sept  1  1020 
Dec   1  1920 


Places  Where  Interest  and 
Dividends  are  Payable 


Banker"    Trun  Co,   N   I 
Ni-w  York  Trust  Co,  N  V 
Columb  Knlfk  Tr  Co,  NY 
Checks  mailed 
do 


Checks  f'm  StanTrCo.N  Y 

By  check 

London,  England 

N   Y.  Lon  A  South  St  P 

Checks  mailed 


0% 
1% 
2% 

19 

20 

555 

IK' 
IK 


Central   Trust  Co,    N 
do  do 

do  do 

do  do 


Checks  mailed 

do  do 

D  SMtge  A  Trust  Co. X  Y 
do  do 

I  Bankers  "Trust"  Co.   N   Y 


Tltlelns  ATrCo.LAANY 
HwayBkATrCo.LAAN  Y 


ST.  PAUL  UNION  STOCK  YARDS  CO.— ORGANIZATION.— Incor- 
porated in  Minnesota  In  1886.  Owns  230  acres  about  5  miles  south  of  St 
Paul  used  for  stock  yards  purposes  and  large  amount  of  adjacent  town  sites 
Stock,  $2, 000, 000;  par  of  shares,  5100.  Bonds,  Bee  table  above.  Fear 
ending  Dec.  31  1911.  gross,  $337,130;  net,  $180,153;  Interest  on  bonds, 
$110,222;  bal.,  sur.,  $09,931.  Pres.,  Wm.  Maglvny;  Sec.  and  Treas.,  A.  A. 
McKcchnle.     Office.    South    St.    Haul.    Minn. —  (V.    75.    p.    613.) 

SAN  DIEGO  CONSOLIDATED  GAS  &  ELECTRIC  CO.— See  Standard 
Gas  A  Electric  Co. 

SAN  FRANCISCO  GAS  &  ELECTRIC  CO.— See  "Electric  Railway  Sec." 

SAPULPA  ELECTRIC  CO  .—See  Standard  Gas  A  Electric  Co. 

SEARS.  ROEBUCK  &  CO.— ORGAMZATIOX.— Incorporated  In  New 
York  June  16  1900.  Conducts  retail  mall  order  business  In  Chicago. 
V.  83,  p.  629,  41 .  Statement  to  Xew  York  Stock  Exchange,  showing  prop- 
erties owned,  rights  of  stock,  Ac.     V.  84.  p.  1246;  V.  90.  p.  240. 

STOCK. — Common  stock,  $10,000,000.  all  outstanding,  as  Increased  In 

1911.  a  33  1-3%  stock  dividend  (510,000,0001  being  paid  April  1  1911;  par 
$100.      Preferred  stock  also  preferred  as  to  assets  and  cannot  be  in 

or  mortgage  (other  than  purchase  money  mortgage)  created  without  the 
vote  of  three-fourths  of  each  class  of  stock.  Entire  preferred  stock  or  pro 
rata  portion  may  be  redeemed  at  125.  No  dividend  on  common  stock  until 
$1,000,000  has  been  set  aside  as  surplus  profits  and  not  In  excess  of  4% 
until  additional  51,500.000  has  been  set  aside.      V.  84,   p.   1246. 

In  Nov.  I00O  $750,000  pref.  stock  was  canceled,  51.500.000  In  all  (original 
Issue  $10,000,000)  having  been  retired.   V.  S9,  p.  925.  1286:  V.  90.  p.  714. 

DIVIDENDS.— Pref..  1  H°u  quar..  paid  Oct.  1900  to  Oct.  1912.  both 
lncl.  On  com.,  1909.  4  K.%:  1910  to  1912.  7%  (1«%Q.-F.),  Also  April  1 
1911  a  33  1-3%  stock  dlv.  V.  92.  p.  601 

SALES. — For  9  mos.  ending  Sept.  30  1912  sales  were  $55,098,878, 
against  $44,513,557  In   1911.     V.  95.  p.  893. 

REPORT.  —  Fiscal  year  ends  Dec.  31.  Report  for  year  ending  Dec.  31 
1911  In  V.  94.  p.  347,  showed  gross  sales,  less  goods  return!  d,  504.112,194; 
dlvs.  on  Investments,  $310,842:  cost  of  purchases,  all  expenses,  repairs,  &c, 
$57,438,069:  dlv.  on  pref.  (7%),  $599,200;  com.  dlv.  (7%),  $2,624,428; 
bal..  sur..  $3,761,339.      For  year   1910.  gross  sales.  $61,329,792. 

OFFICERS. — Pres..  Julius  Rosenwald;  V.-P.  and  Treas..  Albert  H- 
Loeb;  Sec..  John  Hlgglns.— (V.  91,  p.  1570:  V.  95,  p.  364,  022.  893.) 

SIEGEL  STORES  CORPORATION.— ORGANIZATION.— Incorporated 

In  Delaware  on  June  16  1909  and  took  over,  per  plan  V.  88,  p.  1563,  the 
Slegel.  Cooper  A  i\>.  of  Chicago  and  Simpson-Crawford  Co.  and  the  Four- 
teenth Street  Store  of  New  York.      Common  stock,  $8,275,000;  par.  $100: 

preferred,  see  table.  First  dividend  on  pref.  stock.  iJi%,  paid  Nov.  l 
1909;  1910  to  1912.  7%  (quar.)  First  dlv.  on  com..  2H%.  paid  Men.  17 
1910.  V.  90,  P.  714.  Mtge.  debt  of  three  stores.  $1,500,000.  Inoludlng 
$600,000  Simpson  Realty  guar.  (is.  V.  94.  p.  1452.  Annual  business 
about  $2(1.000.000.  For  year  ending  Feb.  I  1911.  net.  $013.3  IS;  dlvs. 
and  deprcc'n.  $380,384:  bal.,  sur..  $232,904.  Office.  311  Sixth  Ave., 
N.  Y.— (V.  91,  p.  721;  V.  94.  p.  1152.) 

SILVERSMITHS  CO.— (V.  87.  p.  100;  V.  90,  p.  451.  1048.  1106.) 

SINGER  i  SEWING  MACHINE)  MFG.  CO.— ORGANIZATION.— la 
Oprporated  in  1873  In  New  Jersey  under  special  Aot.  Plants  located  at 
Elizabeth,  N  .  J  .;  Kllbowlc.  near  Glasgow;  St.  John.  Que..  Ac    V .  S3,  p. 270. 

Slock  Increased  In  1900  by  200";,  stock  dividend  and  In  1910  by  100% 
BtOOk  dividend,  capitalizing  surplus.   V.  71.  p.  1221.  1273:  V.  90,  p.  1  194. 

D1VS.—    '03.   '01.   •().">.  'Oli.  '07.   'OS.      1000.         1910.         1911.  1912. 

Since  1902.  12     31      13       8     11      15        30     10.3.3,3  3.3.3.3     3.3,3  — 

Pres.,  Douglas  Alexander;  V.-P.,  Edwin  li.  Bennett.  Office,  149  Broad- 
way,  New  York.—  (V.  83,  p.  270;  V.  90.  p.   1191.) 

SLOSS-SHEFFIELD  STEEL  &  IRON  CO.— ORGANIZATION  —Incor- 
porated in  New  Jersey,  see  prospectus,  V,  69,  p.  286:  V  70.  p  1099 
V.  71,  p.  185,  515;  V,  72.  p.  779;  V.  70.  p.  659;  V.  87,  p.  352.  See 
V.  70.  p.  1200.  showing  properties,  rights  of  preferred  shares,  Ac.;  also 
V.  72.  p.  77  1;  V.  78,  p.  1177;  V.  81,  P.  1324. 

DIVIDENDS.— 1  1905  1900      1907      190S     1909      1910      1911 

Common    15  &  33  1-3  stk       5  5         i1,       5 -,        3k    None 

Preferred .  J  Full  7";,   quar.   (Q.-P.)    to  and  lncl.  Oct   1912. 

In  Dee.  1910  omitted  quarterly  dlv.  on  common,  owing  to  damage  dlnot 

and   Indirect,    from    Moods,   some   $800,000.      V.   91,   P-    1333. 

REPORT. — Report  for  year  ending  Nov.  30  1911.  given  in  V.  94.  p.  909. 
979.  9SS.  showed  net  above  deprcc'n.  Ac.  $014,049;  bond  Int..  5210.000; 
dlv.  on  pref.  (7";,),  $409,000;  deficit,  501.351  .  Total  surplus  Nov.  30  1911. 
$3,042,092.  Pres.,  J.  C.  Mabcn;  Seo.  and  Treas. .  B,  L.  Morris.  Birming- 
ham, Ala.— (V.  94,  P.  771.  909.  979.  988.) 

SOLAR  REF  CO.— Sec  pages  180-5.  SOMERSET  COALC  0.  See  Con- 
solidation   l  OcU    l  O. 

SOUTH  PENN  OIL  CO.— ORGANIZATION.  AC— Incorporated  In 
Pennsylvania  in  1889.  Produces  crude  oil.  Formerly  controlled  In- 
Standard  Oil  CO.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co  , 
v.  85,  p.  210.  790:  v.  93.  p  1390.  stock.  $2,500,000;  par,  $100.  Net 
assets  in  1906  Stated  as  $15,036,000.    Dlv.  10%  paid  June  15    and    Sept.  14 

1912.  Profits  in    1900.   52,009.721:  in   1903,   52.700.105:  dlvs.  paid   Id 
about  $4,325,000.     Pres.,  Joseph  Seep:  Sec.  R.  W.  Cummins:  Treas.,  s.  g. 
Hartman.     Office,  121  Sixth  Ave.  Pittsburgh,  Pa.— (V.  85,  p.  220.) 

SOUTH  PORTO  RICO  SUGAR  CO.— See  paces  180  5 

SOUTH  WEST  PENNSYI.Y  \NI  \  PUT  LINE  CO.— ORG  VNIZATION. 

AC— Incorporated  In  Pennsylvania  In  1885.  Owns  pipe  lines  from  Taylors- 
town.  Pa.,  to  Nedsky  and  Greggs,  Pa.,  is  miles.  Formerly  controlled  by 
Standard  Oil  Co,  of  N  J.,  but  segregated  In  1911.  See  Standard  Oil  Co., 
V.  85,  p.  216.  790;  V.  93. p.  1390.  Dividend  5%.  paid  lpr..Julj  and  Oct  1 
1912.  Profits  In  1906,  $373,384;  dividends  paid,  about  $420,000.  stock. 
$3. 500. 000:  par,  5100.  Hrcs..  Forrest  M.  I'owl;  Sec.  &  [teas.,  B.  R 
Shepard.     Office,   Oil  City.   Pa.— (V.  91.   p    702. 1 

SOUTHERN  ft  ATLANTIC  TELEGRAPH.  Leased  to  w.-stern  Union 
for  999  years  from  Oct.  l  1S70  (which  nwns  S390.475  of  the  $949,050  stock) 
and  stock   ruaranteed  by  rental  5%,  oayable   \.  a  O. 

SOUTHERN  BELL  TELEPHONE  &TELEQRAPHCO.— See  pages  180-6 
SOUTHERN  CALIFORNIA   EDISON  CO.— ORGANIZATION.— Incorp. 
lu  California  July  1909  and  on  Sep;     2  1909  took  over  Edison  Elecl 


of  Los  Angeles.  Operates  electric  light  and  power  propertiesln  Los  Angeles 
and  about  50  cities,  towns  and  communities  outside  and  a  gas  lighting  and 
beating  business  in  San  Pedro,  Santa  Monica  and  Pomona,  serving  a  popu- 
lation estimated  to  exceed  000. 000  and  rapidly  Increasing  Water-power  and 
steam  electric  generating  capacity  about  75.000  horse  power. 

Controls  Long  Beach  Consolidated  Gas  Co.  (V.  92,  p.  900).  owning  all 
of  the  $85,000  pref.  stock. 5425. 000  of  the  5075.000  common  stock  and  $165.- 
000  of  the  5300.000  lautn.  issue  SI. 000, 000;  1st  30-yr.  gold  0s  due  NOV.  1 
1940:  also  all  but  5900  of  the  $400,900  common  and  $400,000  pref.  stock  of 
the  Santa  Barbara  Gas  &  Electric  to.  (V.  92,  p.  1570).  having  outstanding 
$600,000  1st  30-year  6s,  due  July  1  1941. 

STOCK. — Preferred  stock  shares  In  all  dividends  in  excess  of  5%. 

DIVIDENDS.— Pref.  dlvs.  paid  in  full  (Q.-.1.15)  to  Oct  15  1912.  On 
common  5%  yearly  (1  \i   Q.-F.15)  from  May  1910  to  Aug    1912.  lncl. 

BONDS.— Of  the  general  5s  of  1909  ($30.000.000 auth.  Issue),  54.224.000 
Is  reserved  to  retire  underlying  bonds  and  the  remainder  for  75  %  of  the 
cost  of  extensions  and  additions  after  Jan.  1  1910.  provided  the  net  earnings 
shall  have  been  1  H  times  the  annual  interest  charge  on  all  outstanding 
bonds,  Including  those  to  be  issued  and  those  to  retire  bonds  of  existing 
mortgages;  Harris  Trust  A  Saw  Bank.  Chicago,  and  Los  Angeles  Tr.  A  Sav. 
Bk..  trustees.  V.  89.  p.  1599.  1073:  V.  91.  p.  1517:  V.  92.  p.  1705;  V.  93. 
p.  1538,  1071.  There  are  also  $183,000  bonds  of  subsidiary  cos,  viz.:  $48.1 
000  Edison  Electric  Co.  of  Los  Angeles  0s,  $0,000  Pasadena  F;iectric  Light  A 
Power  Co.  6s.  $7,000  Santa  Ana  Gas  A  Eleo.  Co.  5s,  515.000  Southern  Cali- 
fornia Power  Co.  5s,  $12,000  Long  Beach  A  Alamltos  Gas.  Elec.  A  Power 
Co.  5s.  $6,000  Pomona  A  Ontario  Light  A  Fuel  Co.  5s  and  $35,000  W'hittier 
Light  A  Fuel  Co.  5s. 

EARNINGS. — For  8  mos.  ending  Aug  31: 

S  Months —      Gross  Earns.           Set  Earns.  Fixed  Charges.  Bal.,  Sur. 

1912...    52.S19.9iil              51,335.144               517  358.150 

1911..- 2.389.833              1,214,851               443,002  771.849 

REPORT.— For  cal.  year  1911.  gross.  $3.738.16.5.  against  $3,384,933 
in  1910:  net.  $1,902,280.  agst.  $1,007,076;  Int..  $624,829;  depreciation. 
$650,000;  bal..  sur..  $027,451. 

OFFICERS.— Pres..  J.  B.  Miller.  Los  Angeles;  Sec.  R.  H.  Ballard; 
Treas..  W.  L.  Percey.  Office.  Edison  Bldg..  Los  Angeles.  Cal. — (\\  93. 
p.  1538,  1071:  V.  94,  p.  357.  1570;  V.  95.  p.  304.) 

SOUTHERN  IRON  &  STEEL  CO.— (V.  95.  p.  115.  304.) 

SOUTHERN  NEW  ENGLAND  TELEPHONE.— (V.  94.  p.  1123.) 

SOUTHERN  PIPE  LINE  CO.— ORGANIZATION.  AC— Incorporated 
In  Pennsylvania  In  1890.  Has  pipe  line  extending  from  Morgantown, 
W.  Va..  to  Philadelphia,  Pa..  272.0  miles.  Formerly  controlled  by  Stand- 
ard Oil  Co.  of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co..  V.  85. 
p.  210.  790:  V.  93.  p.  1390.  Stock.  S  10.000.000:  nar.  S100.  Dividend 
id  Mch.  and  June  1912:  Sept..  8%.  V.  95.  p.  301.  Profits  In  1906. 
$4,649,306:  In  1903.  $1,139,010:  dividends  paid  in  1906,  about  $4,000,000: 
In  1903.  $600,000.  Pres.,  Forrest  XI  'Fowl;  Sec. .A  Treas.,  E.  R.  Shepard. 
Office,  Oil  City.  Pa.—  (V.  S5.  p.  220:  V.  94.  p.  420:  V.  95.  p.  301.) 

SOUTHWESTERN  GENERAL  GAS  CO.— See  Standard  Gas  &  Elec.  Co. 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— Seepage  Is 

STANDARD  CORDAGE  CO.— In  liquidation,  dp  plan.  V  92.  p.  1440: 
V.  91.  p.  1103.  1517.  1714:  V.  91.  p.  <  55. 

STANDARD  GAS  &  ELECTRIC  CO.— (See  Map  J — ORGANIZATION . 
— Inoorp.  hi  Delaware  April  2S  1910  as  a  holllnr  cj.  Owns  bonis,  stocks 
and  other  securities  of  10  public  service  corporations  (electrlo,  gas  and  street 
railway)  controlled  by  It.  XI.  Byllesby     .  In  various  parts  ol 

the  country,  serving  132  communities  with  total  oooulatlon  of  over  1  500 

000.      See   list    V.   93.   p.    1327.    1409;    \\   91,   p.    170S:   X'.   92     P.    193     601 
Mississippi  Valley  Gas  A  Electric  Co..  which  has  acquired  control  of   the 
Louisville  Ga-s  Co.,  Louisville  Lighting  Co.  and  "Fetter"   and  "Campbell" 
Electrlo   companies,    and    guarantees    that   company's   $5,000,000    present 
issue  of  collat.  trust  bonds.      X".  9  1.  p.  1452. 

STOCK. — Stock  was  authorized  to  be  Increased  in  Oct.  1911  from  $12.- 
000.000  each  of  pref.  and  common  to  $30,000,000  pref  and  $15.000  000 
common:  outstanding,  sec  table  above.  Dividends  on  pref  from  Sept  15 
1910  to  June  15  1911.  1  H%  quar.;  Sept.  15  1911  to  Sept  1912.  2%  quar. 

BONDS.— The  gold  Os  of  1911  ($30,000,000  auth.  Issue)  are  convertible 
Into  pref.  stock  on  the  basis  of  $110  of  bonds  for  $100  stock  at  any  time 
and  if  called  within  the  period  of  00  days'  required  notice  of  redemption. 
The  510.300.01)0  issued  are  secured  by  bonds,  stocks  and  notes  having  a 
market  value  of  about  $23,800,000.  viz.  (par  value):  bond--  $10,743,000: 
notes,  $46,000:  pref.  stock.  $6,308,900.  and  common  stock.  $16,501,600. 
The  earnings  of  the  operating  cos.  for  year  ending  July  31  1912  applicable 
rities  held  were  nearly  3  ' ..  times  the  interest  requirements.  The 
.unissued  bonds  arc  reserved  for  not  exceeding  75'.,  of  the  Cost  of  securities 
pledged  with  the  trustee,  when  for  the  12  months  next  preceding  the  net 
earnings  applicable   to  the  payment  of  Interest  or  divi  on.   to- 

gether with  the  net  earnings  applicable  to  interest  or  dividends  on  the 
securities  so  to  be  purchased,  shall  have  been  2>-  times  the  total  Interest 
charges.  Including  the  bonds  theu  to  be  Issued.      See  X" 

Bonds  ($10,743,000)  and  Nates  ($46,000)  5  rotal  Thereof 

issued  as  of  Sept.  3o  1912  and  Amounts  <■'  01,1  <>ut. 


Company  and  Bond  Issue — 
Everett  Gas  Co.  1st  xi .  5s  (V.  BO,  p.  12!2> 
Mobile  Elec.  Co.  1st  Xf  5s  (V.  95,  p.  53) 
Xluskogee  Gas  A  El,  Co.  1st  A  rcf.  II.  5s 
Consumers  How.  Co. Is:  5s(V.91.p.  530) 
Ottumwa  Ry,  A  l.t.  Co.  l<t  A  ref.  6a 
Taooma  Gas  Co.  gen.  XI.  5s  i\'.  90,  p. 632) 
Taeoma    Gas   l.t.   Co.    1st    A   ref.    If.   5s 



Olympia  Gas  Co.  1st  I 

Northern  Idaho  A  Montana  Power  Co.  6s 

\     91,  p.  341) 
Southwestern  General  Gas  Co.  6s 

Ry    l.t.  a  Pow.  Co.  5s..   3. 510. (X>0 
Ft.  Smith   l.t.   A  Tr.  Oo.   1st   XI     5s..    . 

Enid  Electric  A  Gas  Co.  1st  M.  68 

Sundry  notes 40  iXX) 


Pledoed    Total  Issued. 
■1  $1,251,000 


70. (XXI 


1,465,000 


- 

3.510.000 

2.7   O.OOO 

3 71. 000 


Prior  Bds. 


$300,000 
310.000 


416.000 


77  J.  (XXI 

72.000 

3.137.000 


Totals    (see  V.  91.  p..  1708 $10.7S9.000  S25.0S1.000  SS. 234. 000 
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MISCELLA  NEO  US  CO  MP  A  NIBS . 
[For  abbreviations,  &c,  see  notes  on  first  page.] 


Date 
Bonds 


1911 


Southern  California  Edison  Co—  (Concluded)  — 

Edison  Elec  of  Los  Ang  1st  &  ref  M  gold  s  f  red  llO-Lsm-C     1902 

Deben  gold  red  101  conv  Into  com  stock  (V  92,  p  1705) 1911 

General  mortgage  (fold  redeemable  at  105 I    1909 

Southern  Pipe  Line  Co— -Stock  $10,000.000 

SprinK    Valley   Water   -Stock    $28.000,000-- - 

General  (now  first)  mortgage  S28.000.000  cold   

Standard  Gas  &  Electric  Co— Com  stock  $15,000,000  auth.. 

Pref  stock  8%  cum  $30,000,000  auth 

Convertible  sinking  fund  gold  bonds  redeemable  105 c* 

Standard  Milling — Common  stock 

Stock  pref  (p  &  d)  5%  non-cum 

First  mortgage  cold  sink  fd  $6,250,000  'sec  text)  ...Mp.C 
New  mtge  $12,000.(100  auth  red   105 

Standard  Oil  Co  of  Indiana— Stock  $30,000,000   

Standard  Oil  Co  of  California— Stock  $50,000,000 

Standard  Oil  Co  of  Nebraska — 

Stock,  $1,000,000 

Standard  Oil  Co  of   New  Jersey— Stock  S100.000_.000 

Standard  Oil  Co  of  New  York— Stock   $15.000.000 

Standard  Oil  Co  of  Ohio — Stock   $3.500,000.- 

(The)  Studebaker  Corporation  Common  stork  S30. 000.000. 
Pref  stock  (p  &  d)  7%  cum  S15.000.000  red  125(allor  part) 
Serial  notes  $8,000,000  g  due  $400,000  S-a  red   101  KColo* 

Sulzberger  Sons  &  Co— Com  stock  auth  $20.000,000 

Pref  stock  (p  &  d)  7%  cum,  red  125 

Sohwarzschlld  &  Suzlbergcr  gold  deb  red  105  also  sf  text  CK 
Sulzberger  Sons  &  Co  s  f  gold  debs  red  102  'A  text Eq 


moo 

1910 


1912 


1900 
1912 


Par 
Value 


$1,000 

""  1.666 

100 

100 

1,000 

50 

50 

500  4c 

100 

100 

1,000 


Amount 
Outstanding 


When 
Payable 


Last  Dividend    Places  Where  Interest  and 
and  Maturity         Dividends  are  Payable 


100 
100 

100 
100 
100 
100 
100 
100 
500  &c 
100 
100 


$4,501.0001        5g      M     &     S  Sept  1  1922  Harris, Forbes&Co. NY 

1,000,000         6  g      A     &     O  Apr   1  1910  N  V.  Los  Ang  &  Chicago 

9,336,000         5g      M     &     N  Nov  1  1939  Bank  TrCo.N  Y.LA&Chl 

10,000,000  See    tcxtSee    text  Sep    1  1912  8%  Checks  mailed 

28.000.000  2  In  1911     Q— M      Sep  30 '12  H% 

17,859,000  4g  J  &  D  Dec  11923  N  Y,  San  Ft  &  Fran-on  M 
9.343.150 ' 

10,977,950  See    text    Q— M      Sep    16  '12    2%  Checks  mailed 

10,300,000         6  g     J      &     D  Dec  1    1920  Phlla  Tr,  S  Dep  tc  Ins  Co 

-.,600,000  See     text  Sec    text  Aug  31   '12.  2";,  Office.  49  Wall  St,  N   Y 

(i. 793, 500  See    text  A     &     OlOct  31 '12  2H%  do  do 

2.871.000         5g      M     &     N  Nov  1  1930  Metropolitan  Tr  Co.  N  Y 

None()eC12  5g      J      &      J  July  1  1940  

30,000.000  See    text  See    text  Aug  31  "12, 

45.000,000, 1 

800,000  See    text  See    text  J'ne  20 '12.10%l 

98.338.300  See  text  Q— M  Sept  16  "12  5%  26  Broadway.  New  York 
15.000,000  Sec    textSee    text  J'ne    15  '12  6%  Checks  mailed 

3,500.000 -. 

2  7 ,  93 1 ,  600 : -  - 1 

13.095,000  See    text     Q— M     Sept 3  '12  1  H%  Checks    mailed 

7,600,00')         5g      M     &     S  To  Men    1    1922  Columb-Knlck  Tr  Co.  NY 

20, 000. 000 ' 

10.00li.000  7  In  1912      Q— J      Oct    11912   1.4 

4.875.000         Og      J      &     D  Jane  11916  Columb-Knlck  Tr  Co.  NY 

5.000,000         6g      M     &     S  June  11916  Ecmltab'e  Trust  Co.  N  Y 


Stocks  Pledged  for  This  Issue  (Preferred.  $6,308,900: 
Preferred - 

Company —  Pledged.     Total  Issued. 

Enid  Electric  &  Gas  Co. 

(V.  93,  p.  1194) $439,300         $439,300 

Southwestern  Gen.  Gas  Co.       25.000  25,000 

Everett  Gas  Co 124.200  310.000 


Common,  $16,501,600), 
Common- 


Pledged.     Total  Issued. 

$499,500  $500,000 
1,000.000  1.001.000 
028.400        1.000.000 


759,500   4.531.800 

030,200     050.000 
875.500   1.550,000 


Ft.  Smith  Lt.  &  Trac.  Co. 

(V.  92.  p.  1178,  1636).  798.700  1.410  000          949.900          950.000 

Mobile  Electric  Co 277.500  852,500          864.200          950,000 

Muskogee  Gas  &  Elec.  Co.  541,500  1,428,700           765.000           765.500 
Northern     States     Power 

Co.   (V.  91,  p.  467;  V. 

92.  p.  1569) 498.200  8.380.700 

OttumwaUy.  &  Light  Co.  234,500  449. 900 

TacomaGasCo 306,800  750.000 

Western  States  Gas&Elec. 

Co. (Del.)  (V. 92, p. 1378)  103.400  2.125.000       3,145.700       3.503.000 

Nor.Idaho&Mont.Pow.Co.  25,000  2,500,000       1,000,000       4,000.000 
Oklahoma    Gas    &    Elec. 

Co.  (V.  92,  p.  1569)- 2.427,500       2,500.000 

San  Diego  Cons. G.&E. Co.      2.557.300       2,715.000 

Ark. Vail.  Ry.,L.&  P.  Co.      3.499,400       3,500,000 

Totals $3,374,100  $18,677,100  $19,602,100  $29,550,500 

EARNINGS.— 12  mos.    ending  Aug.  31  1912  (compare  V.  95.  p.  290): 

Gross    earnings $2, 113, 432 1  Interest  charges $521,527 

Net   earnings 2,078,9281  Pref .  dividends 770,679 


$786,722 


1912  (Total  Each  Side.  $33,145,603). 


stock  ($10,977,950  pref.) $20.321 ,100 

Bonds  .      .    10, 300. (Mio 

Int.  and  dlvs.  accrued 374.059 

Notes  and  accts.  payable     1.070.912 

Surplus ...      1,079.532 

Byllesby;  V.-P's.  J.  S.  Cummins.  R.  E- 
Stearns;  Sec,  W.  F.  Stevens  Jr.:  Treas.. 
1469;    V.  94.  p.  831,  1452,  1030;  V.  95.  p. 


081,421 
841,276 

10.09  1 

1  OS,  500 

8,312 


Balance,  surplus 

Balance  Sheet  Aug.  31 

Securities    owned $32 

Cash,   Int.  &  dlvs.  rec'le.- 
Organlzatlon     expenses.  - 

Premium    account 

Other  sundry   assets 

OFFICERS.— Pres..  H.  M 
WUsey.  J.  J.  O'Brien,  F.  W 
R.  J.  Graf.— (V.  93,  p.  1390, 
296,  822.) 

STANDARD  MILLING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  31  1900  as  successor  of  the  U.  S.  Flour  Milling  Co..  per  plan 
In  V.  70,  p.  284;  V.  71,  p.  185,  and  owns  directly  or  through  subsidiary  com- 
panies mills  In  Minneapolis,  Duluth,  West  Superior,  Milwaukee,  Buffalo, 
Syracuse  and  New  York:  total  dally  capacity,  17.000  barrels  of  flour.  See 
V.  75.  p.  1252;  V.  68,  p.  873,  929;  V.  69,  p.  29.  1010;  V.  71.  p.  817:  V.  84. 
p.  697. 

DIVIDENDS.—       r04-'()6.  '07.  "08.  '09.  1910.  "11.        1912. 

Onpreferred (%)12y'ly      3     3  H  3  V,  Ap,  1  J4:  Oct..  2     4         3,  2)4 

First  dividend  on  common,  Aug.  31  1912,  2%.     V.  95.  p.  180. 

BONDS. — Of  the  1st  5s,  $2,139,000  is  reserved  to  retire  at  par  the 
$1. 448, 000  lleeker-Jones-Jewell  1st  6s  and  5491,000  Northwestern  Con- 
solidated Milling  1st  6s  (see  V.  70.  p.  283;  V.  91.  p.  1714),  and  S200.000 
for  working  capital.  Tenders  were  asked  to  sell  $250,000  Hecker-Jones- 
Jewell  Milling  bonds  to  June  29  1912.     V.  94.  p.  1631. 

In  Dec.  1910  a  new  mortgage  for  $12,000,000  was  filed;  no  bonds  Issued 
to  Oct.    1912.     V.  91,  p.  1777. 

REPORT. — Report  for  year  ending  Aug.  31  1911,  with  balance  sheet.  In 
V.  93,  p.  1021.  In  1911-12  Inc.  for  year.  $820,283:  Int.  on  bonds,  51 43.300: 
dlv.  on  pref.  stook  (5%).  $344,737;  coin.  dlv.  (2%).  (91.858;  bal..  sur.  for 
year.  $246,388;  total  surplus  Aug.  31   1912,  (3,622.358. 

OFFICERS.— Pres..  Bravton  Ives;  1st  V  -P..  A.  P.  Walker:  2d  V  -P..  W. 
B.  Sheardown;  See.  and  Treas..  .f.A.  Knox.  Office,  19  Wall  St.,  N.  Y  — 
(V.  94.  p.  702.  1631:    V.  95,  p.  ISO.  210.  822,  970.  1013.) 

STANDARD  OIL  CO.  OF  CALIFORNIA.— ORGANIZATION.  &C— 
Incorporated  in  California  Oct.  1900.  Owns  extensive  refining  plant  at 
Port  Richmond.  Cal.,  and  one  at  El  Segundo  near  l.os  Angeles,  oil-produc- 
ing properties  in  Southern  California  and  pipe  line  from  Kern  River  field 
to  the  refinery,  308  miles.  Formerly  controlled  by  Standard  oil  Co. 
of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  So. 
I>.  210.  790:  V.  93,  p.  1390.  Stockholders  on  July  31  1912  authorized  In- 
crease of  the  stock  from  $25,000,000  (all  outstanding)  to  (50.000,000. 
$20 .000, 000  of  the  new  stock  being  offered  to  Stockholders  pro  rata  at  par 
payable  on  or  before  Oct.  31  1912.  about  511 ,000.000  being  due  tor  property 
purchased  for  Improvements.  V.  94,  p.  1631;  V.  96,  i>-  !-'■">.  Renort  for 
calendar  year  1911.  with  balance  sheet.  In  V.94,  p.  1255.  showed  net  earnings 
of  $3.1 11 .025;  no  dlvs.  paid  in  191 1 .     Profits  in  1900.  $1,726,930;  dividends 

paid  about  51.020.000.  Pres..  E.  Q.  Seofleld;  Y.-P  .  \V.  F.  Khccm:  See.. 
William  Edwards;  Treas..  Wr.  F.  Miller.  Office.  101  Market  St.,  San  Fran- 
cisco, oal.     CV   94.  p.  1031.  1709;  V.  95,  p.  301,  425.) 

STANDARD  OIL  CO.  OF  INDIANA.— ORGANIZATION.  &c— Incor- 

£  orated  in  1889  In  Indiana,  lias  refineries  at  Whiting.  Ind..  Sugar  Creek, 
[o..  and  Wood  River.  111.  Also  markets  oil.  Its  distributing  territory 
comprising  extensive  areas  in  Middle  West  and  Northwest,  formerly  eon- 
trolled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  191  1  See  Standard 
Oil  Co.  of  N.  J.  V.  S5.  p.  216.  790:  V.  93,  P  1390.  Decision  V.  94.  p.  9S7. 
Stock.  S30.000.000.  a  2. 900";,  stock  dividend  being  paid  May  15  1912;  par. 
$100.  V.  94,  p.  120.  On  BtOOk  as  increased  :;•'„  guar,  paid  Aug.  31  1912. 
V.\)7-,.  p.  ISO.  Profits  In  1900,  .sl0.510.0S2.  In  1903.  5S. 750. 1 10;  dividends 
paid  In  1906,  about  $4,500,000;  In  1903.  $8,500,000.  Pres..  W.  P.  Cowan 
Sec.  and  Treas  .  Geo.  W.  Stahl.  Office.  72  West  Adams  St..  Chicago,  111. 
—(V.  91.  p.  702,  831,  9S7;  Y .  \>o.  p.  L80  I 

STANDARD  OIL  CO.  OF  KANSAS.— ORGANIZATION.  &C— Incor- 
porated In  Kansas  In  1892.  Has  refining  plant  at  Neodesha,  Kan.  For- 
merly controlled  bv  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J..  V.  S5.  p.  210.  790:  V.  93,  p.  1390.  Crude  oil 
consumed  In  1911  approximately  4.000.0(H)  bbls.  Profits  In  [906,  1974.- 
644;  In  1903.  $40,114;  dividends  paid  In  1900  about  51.350.0(H).  Stock. 
$1,000,000:  par,  $100.  Pres.,  J.  C.  McDonald;  V.-P..  Thomas  Black: 
Treas.,  E.  A.  Warren.     Office.  Neodesha.  Kan. 

STANDARD  OIL  CO.  OF  KENTUCKY.— See  pages  180-5. 

STANDARD  OIL  CO.  OF  NEBRASKA— See  pages  ISO  5 

STANDARD  OIL  CO.  OF  NEW  YORK.— ORGANIZATION.  &c— 
Incorp.  In  New  York  In  1SS2.  Has  several  refining  plants  at  New  York  and 
Buffalo  and  also  markets  oil.     Also  conducts  a  number  of  collateral  busi- 


nesses. Including  the  manufacture  of  barrels,  cans,  boxes  and  wleks.  For- 
merly controlled  by  N.  J.  company,  but  segregated  In  1911.  See  Standard 
Oil  Co.  of  N.  J..  V.  85.  p.  216.  790:  V.  93,  p.  1390.  Stock.  $15,000,000; 
par,  $100.  Dlv..  20%.  paid  Dec.  15  1911;  1912.  June  15,  6%:  Sept..  none. 
Profits  In  1900.  59.500,031:  In  1903.  S14.301.040:  dlvs.  paid  In  1900.  about 
$1,500,000;  In  1903.  $10. 500.000.  Balance  sheet  Jan.  1912.  V.  94.  p.  1117. 
President,  H.  C.  Folger  Jr.;  V.-P.,  H.  L.  Pratt  and  W.  E.  Bemls;Sec.  R.  C. 
Veit:Treas.,  R.  P.  Tinsley.  Office.  26  B'way,  N.Y. — (V.  94,  p.  1388.  1631) 

STANDARD  OIL  CO.  OF  OHIO— ORGANIZATION.  Ac— Incorp.  in 
Ohio  In  1870.  Has  refinery  at  Cleveland.  O.,  also  markets  oil.  Production 
In  1904,  347.962  bbls.  Formerly  controlled  by  N.  J.  company,  but  segre- 
gated In  1911.  See  Standard  Oil  Co.  of  N.  J.  Item,  V.  85.  p.  216.  790; 
V.  93,  d.  1390.  Stock.  $3,500,000;  par.  $100.  Profits  in  1906.  $1,009,526; 
In  1903,  $960,184;  dividends  paid  In  1900  and  1903  about  $175,000  each. 
Office.  3225  East  55th  St..  Cleveland,  O. 

STANDARD  OIL  CO.— ORGANIZATION. — This  company  was  Incor- 
porated under  the  laws  of  New  Jersey  In  June  1899  and  took  over  from 
liquidating  trustees  the  properties  of  the  former  Standard  Oil  Trust  organ- 
ized In  1S82  (V.  68.  p.  1227:  V.  69.  p.  28:  V.  85.  p.  1293).  In  1909  had 
about  113  subsidiary  companies,  domestic  and  foreign,  their  total  share 
capital  aggregating  S229.903.195.  See  V.  88.  p.  372:  V.  85.  p.  216.  790; 
V.  83.  p.  1293;  V.  89.  p.  1355.  Also  see  V.  88.  p.  808:  V.  87.  p.  1303.  170, 
100:  V.  86.  p.  1046.  984.  289:  V.  84,  p.  808:  V.  S3,  p.  1294:  V.  91.  p.  1388. 

The  U.  S.  Supreme  Court  having  on  May  15  1911  ordered  the  dissolution 
of  the  company  for  violation  of  the  anti-trust  laws  (V.  92.  p.  1343,  1378). 
the  company  on  Dec.  1  1911  distributed  Its  holdings  In  33  subsidiary 
oil.  gas,  pipe  line  and  allied  companies  In  the  amounts  given  In  V.  93, 
p.  1390.  The  large  refineries  at  Bayonne,  Baltimore  and  Parkersburg, 
W.  Va  ,  will  be  retained.  Sec  separate  statement  for  each  company. 
Former  Subsidiaries — Total  Stock  out  in  1911  and  Amount  Distributed  to 
Standard  Oil  Shareholders — Also  Proportion  on  Each  Standard  Share. 

Company —  TotalOut.        Par.  S.O.Dlstrib.  Per  Sh. 

Atlantic  Refining  Co - $5,000,000     $100     $4,999,600     $5.08 

Bornc-Scrymser  Co 200.000       100  199.500       0.20 

Buckeye  Pipe  Line  Co.- 10,000.000         50       9,999.700     10.17 

Chcsebrough  Mfg.  Co..  Consol 500,000       100  277.700       0.28 

Colonial  Oil  Co 250,000       100  249.300       0.25 

Continental  Oil  Co 300.000       100  299.500       0.30 

Crescent  Pipe  Line  Co 3.000.000         50       2.999.850       3.05 

Cumberland  Pipe  Line  Co 1.000.000       100  998.500       1.02 

Eureka  Pipe  Line  Co 5,000.000       100       4,999.400       5.08 

Galena  Signal  OH  Co..  pref 2.000,000       100       1.687,500       1.72 

do  do  com 8.000.000       100       5.591.900    ,  5.69 

Indiana  Pipe  Line  Co 5.000,000         50       4,999.700       5.08 

National  Transit  Co 12.727,575         25     12,725.825     12.94 

New  York  Transit  Co. 5.000,000       100       4,999.400       5.08 

Northern  Pipe  Line  Co 4.000,000       100       3,999.400       4.07 

Ohio  Oil  Co 15,000,000         25     14,999.850     15.25 

Prairie  Oil  &  Gas  Co 18,000,000       100     17.997,400     18  30 

Solar  Refining  Co 500,000       100  499.400       0.51 

Southern  Pipe  Line  Co 10,000,000       100       9,999.400     10.17 

South  Penn  OH  Co 2.500,000       100       2.499.500       2.54 

South  West  Penn.  Pipe  Lines 3.500.000       100       3.499.600       3.56 

Standard  Oil  Co.  (California) 25.000.000       100     24,999,500     25.42 

Standard  OH  Co.  (Indiana) 1.000,000       100  999,000       1.02 

Standard  OH  Co.  (Kansas) 1,000,000       100  999.300       1.02 

Standard  Oil  Co.  (Kentucky) 1.000.000       100  997.200       1.01 

Standard  Oil  Co.  (Nebraska).. 1,000.000       100  599.500       0.61 

Standard  Oil  Co.  of  New  York 15.000.000       100     14.999.600     15.25 

Standard  Oil  Co.  (Ohio)    3,500.000       100       3.409.400       3.56 

Swan  &  Finch  Co 100.000       100  99.400       0.10 

Union  Tank  OH  Line  Co 15,000.000       100     11,999.300     12.20 

Vacuum  Oil  Co.. 2.500.000       100       2,499.800       2.54 

HTashlngton  Oil  Co 100.000         10  71.430       0.07 

Waters-Pierce  Oil  Co 400.000       100  274.700       0.28 

Anglo-American  OH  Co..  Ltd -.5.000,000         £1        £983.383       

DlVS.—  19.  "00. '01. '02.  *03. '04.  •Oo-'OT.  "10.       1911.       1912. 

Since  1898  (%)-l    33     is     48    45     44     36  40  y'lv   40  37     5.5.5- 

EARNINGS.— For  last  statement  (for  1906)  see  V.  85,  p.  790. 

OFFICERS.— Pros.,  J.  D.  Archbold:  Vlce-Pres.,  J.  A.  Moffett;  Vlce- 
Pres.  and  Treas..  A.  C.  Bedford:  Vlce-Pres..  XV.  C.  Teagle;  Sec.  Charles  T. 
White.      Office.  20  Broadway.  New  York. 

DIRECTORS. — J.  D.  Archbold.  J*  A.  Moffett.  A.  C.  Bedford.  W.  C. 
Teagle.  C.  M.  Pratt.  C.  W.  Harkness,  O.  T.  Waring.  F.  II.  Bedford.  Walter 
Jennings. — (V.  93.  p.  1007;  Y.  94.  p.   191.  831,  1388;  V.  \>^.  p.  548  I 

(The)  STUDEBAKER  CORPORATION.— ORGANIZATION  —Incor- 
porated In  New  Jersey  Feb.  14  1911  and  took  over  the  Studebaker  Bros, 
(carriage,  Ac)  Mfg.  Co.,  South  Bend.  Ind..  and  Everiit-Metzgcr-Flanders 
(automobile)  Co.  ("E.  M.  F.  Co.")  of  Detroit,  Mich.,  and  allied  and  sub- 
sidiary companies.  Manufacturers  of  pleasure  and  commercial  auto- 
mobiles and  accessories,  vehicles  of  all  sons.  Including  wagons,  carriages, 
sprinklers,  dump-wagons,  harness.  <Scc.     V.  92.  p.  534.  60S. 

STOCK. — Yearly  beginning  July  1  1912  a  "special  surplus  account"  equal 
to  at  least  3%  »n  the  pref.  stock  at  any  time  outstanding  Is  to  be  set  apart 
out  of  net  profits  after  payment  of  all  accrued  dividends,  to  purchase  and 
cancel  pref.  stock  at  not  exceeding  125.  No  mtge.  can  be  placed  or  the 
pref.  stock  Increased  except  by  consent  of  at  least  75":,  In  Interest  of  each 
class  of  stock  given  separately .  No  dividend  on  the  common  stock  In  anv 
year  until  at  least  51. 0(H). 000  shall  have  been  set  apart  for  said  "special 
surplus  account."  and  not  more  than  6%  In  anv  year  until  there  shall 
have  been  so  set  apart  52.500,000  of  pref.  stock  acquired. 

NOTES.— In  Feb.  1912  sold  58.000.000  5%  serial  notes  maturing 
$400,000  semi-annually.     See  V.  94.  p.  831. 

DIVIDENDS.— Dlv.  on  pref..  1  *i%.  paid  June  1    1911:   Sept..    I 
Dec,  1  H  '..  1912.  March,  1  V':>:  June.  1  \  %;  Sept..   I 

REPORT. — Report  for  cal.  year  1911  In  V.  94.  p.  980,  showed  total  net 
income  (after  1159,396  for  deprecm.  (12,534.042;  Int.  charges.  $483. 9S1 
pref.  dlvs  (5W%),  S70S.75O;  extraord.  exp.  charged  off,  $396,479;  bal- 
ance, surplus.  594  1  E 

OFFICERS— Chairman.  J.  M.  Studebaker:  Pres..  Frederick  S.  Fish 
1st  V.-P.,  Clement  Studebaker  Jr.:  Treas.,  A.  R.  Ersklne:  Sec  Scott 
Brown.— (V.  94.  p.  980.  9S7.  1570.  1709.) 

SULZBERGER  &  SONS  CO.— Incorporated  Apr.  7  1910  In  New  York  as 
successor  of  Schwartzschlld  A  Sulzberger  Co.  Owns  packing  plants  at 
Chicago.  Kansas  City  and  New  York  and.  through  subsidiaries,  a  plant 
at   Oklahoma  City   and   one  at   Los  Angeles.   Cal.     Combined   capacity 
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[For  abbreviations,  .*c.  see  notes  on  u- 


Ha  nils 


Sunday  Crak     Sui  •       fold  assumed 

k  ft  ii  C  .v  < •  i  it  m  ft  "i  bj  red  i  10  Blnoe  191 1 

Oral  Coal  IstM  trtu  6  r'06redl  lOail  '12G 

Collateral  trust  I  ither  bonds  text)    -Ce.c' 

Swan  &  Finch  Co    Stooa  j.,00.000  . -- 

S  w  i  f  t  &  C  o  .i  . 

ill  since  -ink   L910    ...CC 
Sj  tnincton  tT  n>  Co  r  bond        red  texl       Ce 

.year nf.iL'c  (cold  notes  red  105 SBa.c* 

Syracuse  Ughl  8t  Power     Coll  trust  mtge  gold  red  s  1  U)5Eq 

■  1st  K  g  guar  by  Syracuse  Limiting  Co 

i  .. — Eq.c* 

rem  pie  Iron      ■'  ich  !  i, ,000  guaranteed  (see  tow) 

&  ooll  tr  bonds  SI  'i.OOO.OOO  g  gu  9 1  0,c* 

rennessee  Coal.  Iron  &  K'.i  Co    -Stock  com  550,000,000  auth 

Prel  oumulatlve 

Birmingham  All  Dlv  con  M  e  s  I  1%  not  drawn Ce.c' 

Tennessee  I>|\  bonds  gat  1  vi%  yearly  not  drawn Ce.c* 

Tennessee  Coal    Iron  &  RR  sen  ratjre  a  Si 5,000.000. Un.C 

Alabama  Steel   &  Shipbuilding  preferred  6%  cum  guar..   . 

■■uar  s  r  red   110  since  Jan  1907.    -  Ba 

'  Caliain  first  tntee  $ 1 .  loO.OOO  g  gu  s  f  red  at  110 Ce.c* 

Potter  Ore  1st  M  $700.1100  g  guar  jointly  (text)  s  f  \i  share 

Texas  Co     StooH  S50.000.000  authorized 

1st  m  n  nes  /old  due  $300,000  y'ly  red  par c* 

Co,,  10,000  gold  call  LOo  aftsr  1915 s i  Eqc* 

Texas  Power  &  Light  Co— Pref  7%  cum  red  115-- -. 

First  M  S30.000.000  auth  gold  red  105  beginning  1917-B.c* 

Underwoo  !   I  ypewriter  Co  -Common  stock  $9,000,000  auth 

Pre'  d>   red    125 
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1901 

L902 

mil.-, 


I  '11  HI 

1910 

1911 

I '.107 

I'lill 
1899 


1SS7 

1SS7 

1901 

1898 

1S92 
1900 


1910 
1911 


1912 


Par 

Value 


Amount 
Outstanding 


51.000 
1.000 
1.000 

l.oiio 

100 

I  111  I 
500  &c 

1.000 

1.000 

KM   dcC 

V.666 

100 

1,000 

100 

LOO 

1,000 
1.000 
1.000 

"~  Y.666 

1 ,000 
1.000 
100 
1 ,000 
1.000 


1,000 

100 
100 


$201,000; 

,•5.01 15,01)0 

2.001.000 

3,604,000 

500,000 

75,OO0,OU() 

5.0011,000 

87  i.ooo 

350.000 

5,902.1  to 

2,  oiio,  000 

2. 51 10. 01 10 
2. oil'), 000 

636,000 
32,529,998 

I2  1.50H 

3,997,000 

1.107.000 

7,089.000 

178.0)0! 

7:10,000 
892,000 
314.500 

27.000.000 

2.700,000 

12.000.0  "> 
3,000,000 
2.100.000 
8,500.0  h 

5.O00.000 


5  6 
5g 

5  e 


eg 
og 

5  g 
5  g 
5g 
0 

4g 

■1  in  1907 

8 

6e 
6g 

Ig 

6g 

Og 

5g 
Sec  text 

Og 

0  g 
See    text 

5  g 
See  text 
7  In  1912 


When 

Pat/able 


J  &  D 

J  &.  J 

K  &  A 

J  &  J 


Q-J 
J      &      .1 
J      &      J 

Q— M 

J      &      ,1 

A 


.1 

&     D 

&     J 
J 


& 
Q— F 

Quar 
J  &  J 
A  &  O 
J  &  J 
J  &  J 
J  &  J 
J  &  D 
J      &     D 

Q-M31 
J      fie      J 
J      &      J 

Q— F 
J      &     D 

Q-J 

Q— J 


iAist  Dividend 
and  Maturity 

Dec  1  1912 
July  1  1951 
Feb  l  1952 
July  1  1944 


Guaranty  Trust  Co,  N  Y 

J  P  Morgan   &  Co,  N   Y 

do  do 

do  do 


Oct    7  1012 

July  I  101  i 

Hilv  1   1920 

nee  i  1913 

July   1   1951 

ran    l  1946 

rune  i  1951 

lulv  5  1910 

i  ii  In    I   L925 

\ov  I  1907 
luly  1  1911 
Tan  1  1917 
Jan  1  1917 
Tuly  1  1951 
July  1  1912 
ran  1  1930 
Dec  1  1922 
Dee  1  19:51 
Sept30'12  1 
Ian  1  1913. 
Ian  1  19.il 
Aug  1  1912 
June  1  1937 
(Jet  1  1912 
Oct    1   1912 


3% 


:s", 


H% 
■21 


Places  Where  interest  and 
Dividends  are  I'ai/able 


■  New    York    and    Chicago 
N  Hk  or  Rep;  N  Y  &  Ch 

Safe  nop  &Tr  Co,  BaTto 
Equitable  Trust  Co,  N  Y 
i  luaranty  Trust  Co,  N  Y 

\ew  York  &  Philadelphia 

Office,  Scran  ton,   Pa 
do  do 

Office,  Birmingham,  Ala 
do  do 

71  Broadway,  New  York 
do  do 

do  do 

do  do 

do  do 

do  do 

Hanover  Nat  Bank,  NY 

Checks  mailed 

Lawyers  Tit  Ins  &TrNY 

Equitable  Tr  Co,  N  Y 


New  York 
Checks  mailed 
do 


100,000  cattle,   sheep  and   hogs  per  week.     Operates,   either  directly  or 

through  subsidiary  cos.   (entire  stock  owned)    112  distributing  plants,  by 

means  o:  which  and  of  its  refrigerator  car  service  It  distributes  its  products 

ii  1  towns  la  the  United  States.     Also  has  many  branch 

house  agencies  In  Great  Britain  and  Europe.     Through  subsidiaries,  owns 

ator    and    oilier    cars.      Gross    business    about     $10 J, 000, 000 

11,   L71  1.    V.  90,  p.   L048;    \  .  94,  p.  491. 

STOCK. — See  table  above.  Pref.  stock  cannot  be  increased  beyond 
$12,000,000  without  consent  of  two-thirds  of  each  class  of  stock.  Pref. 
stock  is  not  entitled  to  vote  except  in  case  of  default  in  payment  of  divi- 
dends for  one  year.  Bankers  Tr.  Co.,  N.  Y.,  transfer  agent,  and  Equitable 
Tr.  Co.  of  New  York,  registrar.     V.  91,  p.  1714. 

Dividends  on  pref.,  1 34%  quar.,  paid  to  Oct.  1912,  inclusive. 

DEBENTURES. — Of  the  Schwarzschild  &  Sulzberger  Co.  debenture 
notes  of  1900  (original  issue  SO  000.000) ,  the  sinking  fund  will  retire  at  102  H 
$275,000  on  June  1  1913  and  $300,000  each  on  June  1  1914  and  1915. 

The  Sulzberger  &  Sons  Co.  0%  debentures  of  1912  are  callable  for  the 
sinking  fund  at  102  H  and  Interest:  also  as  a  whole  on  or  after  Sept.  1  1912 
at  a  premium  of  1-12  of  1%  for  each  month  until  maturity,  beginning  with 
103  H  in  1912  and  ending  with  100  '4  on  Men.  1  1916;  $300,000  to  be  re- 
tired yearly  on  March  1  1913  to  1915  Inclusive.  The  principal  plants  owned 
must  remain  free  of  liens  during  the  life  of  the  debentures.     V.  94,  p.  491. 

BALANCE  SHEET  SEPT.  30  1911. — See  "Chron."  June  15  1912,  p. 1024. 

DIRECTORS. — Pres.,  Ferdinand  Sulzberger;  V.-Pres.,  Max  J.  Sulzberger 
and  German  F.  Sulzberger;  Treas.,  Max  J.  Sulzberger;  Sec.  Nathan  Graben- 
heimer,  Isaac  Stiefel.  Samuel  Grabenheimer,  William  C.  Bucthe  and  Eugene 
Kahn.     Office,  45th  St.  and  1st  Ave.,  N.  Y.— (V.  94,  p.  491,  1624.) 

SUNDAY  CREEK  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey June  30  1905.  acquiring  Sunday  Creek  Coal  Co.  (acreage  owned  In  Ohio, 
10,300:  leased,  250):  also  leasing  properties  allied  to  the  Hocking  Valley 
Ry.,  viz.:  Kanawha  &  Hocking  Coal  &  Coke  Co.  and  Continental  Coal  Co. 
(owning  together  59,500  acres  in  W.  Va.  and  Ohio),  for  .39  years,  assuming 
all  Interest  charges  for  their  first  mtge.  bonds,  and  the  Buckeye  Coal  & 
Ry.  and  Ohio  Land  &  Ry.  (24,350  acres)  for  25  years  at  rental  of  $100,000 
yearly  and  royalty  on  coal  mined.  Total  acreage  leased,  84,100;  owned, 
10.300.  In  June  1908  the  Hocking  Valley  Ry.  divested  itself  of  ownership 
of  the  company,  the  stock  being  transferred  to  the  Central  Trust  Co.  of 
New  York,  to  be  held  in  trust  and  re-conveyed  if  commodity  clause  of 
Hepburn  law  Is  finally  held  to  be  unconstitutional.  V.  87,  p.  815.  In  May 
1909  the  Hepburn  law  was  held  to  be  Constitutional,  but  construed  favor- 
ablv  to  the  railroads.  In  Apr.  1909  the  Ohio  lower  State  Court  held  aUeired 
control  by  Hock.  Vail,  to  be  illegal.  V.  88,  p.  1135.  Federal  Court  de- 
cision, V.  91,  p.  1205;  V.  94,  p.  1631.  Application  to  list,  showing  proper- 
ties. &c.  In  V.  83.  p.  160-2;  see  also  V.  84.  p  100.  Stock  auth.,  $4,000,000; 
outstanding,  $3,751,200;  par,  $100. 

BOND--;. — Tbe  collateral  trust  5s  of  1905  are  secured  by  deposit  of  cer- 
tificates of  beneficial  interest  representing  the  entire  $3,250,000  Cont.  Coal 
stock  and  $3,230  000  of  the  S3.250.000  Kan.  &  H.  C.  stock-.  $12  000  of  the 
bonds  being  reserved  to  retire  the  remaining  $20,000  stock.  Cumulative 
annual  sink,  fund, $35, 000,  to  draw  bonds  by  lot  at  par  July  1  yearly. 

In  April  1910  gave  Hocking  Valley  Hy.  52,445,000  5%  debenture  bonds 
In  pavment  of  freight  bills.      V.  91,  p.  1265. 

REPORT.— For  year  ending  Mch.  31  1409.  V.  89,  p.  221,  showed:  Net. 
$010,075:  int..  sink,  fund,  impt's,  &c.  .5773,018;  bal.,  def.,  5162.942. 

OFFICERS. — Pres.,  E.  A.  Cole;  V.-P.,  S.  C.  Galley;  Treas.,  Harry  J. 
Reese.     Office.  44  East  Broad  St..  Columbus.  Ohio. —  (V.  94,  p.  1631.) 

SWAN  &  FINCH  CO.— See  pages  180-5. 

SWIFT  &  CO.— ORGANIZATION. — Incorporated  In  Illinois  April  1 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha.  Kansas  City.  Easl  St.  Louis.  South  St.  Joseph.  South  St.  Paul  and 
Fort  Worth;  Milwaukee,  Wis.;  St.  Louis,  Mo.;  New  York;  Denver,  Colo, 
and  Boston.     V.  81,  p.  1854;    V.  95,  p.  547. 

STOCK. — Stockholders  in  1900  purchased  $15,000,000  new  stock  at  par 
and  In  1909  $10,000,000.  The  stockholders  on  Jan.  5  1911  voted  to  in- 
crease the  stock  from  $60,000,000  to  575.000.000.  the  515.000.000  new 
stock  being  offered  at  par,  payable  on  or  before  Feb.  4  1911 .  V.  92,  p.  61: 
V.  91.  p.  1517.  V.  88.  p.  105.  Dlvs.  1889  to  1S94.  Incl.,  8%:  1895  to 
Julv  1898    Incl..  B%:  Oct.  1898  to  Oct.  1912.  7%.      Bonds,  see  table. 

REPORT. — Report  for  year  ending  Sept.  30  1911.  with  balance  sheet. 
was  In  V.  94.  p.  121.  In  1911  sales  were  "over  5275,000.000,"  against 
"over  $250,000,000"  In  1910;  net  over  $6,323,429;  divs.  (7%).  54,987.500: 
added  to  reserve  fund,  $185,929;  bal.,  sur.,  $1,150,000.  Pres.,  Louis  F. 
Swift;  V.-P.,  Edward  F.  Swift:  Treas.,  L.  A.  Carton;  Sec,  F.  S.  Hayward. 
Office,  Chicago.— (V.  93.  p.  475;   V.  94,  p.  71.  121,  1190;   V.  95,  p.  548.) 

SYMINGTON  (T.  H.)  CO.— Incorp.  In  1901.  "One  of  the  two  largest 
manufacturers  of  certain  staple  railway  equipment,  Incl.  journal  boxes, 
draft  gear,  ball  bearings  and  miscellaneous  devices  for  steam  and  electric 
cars  and  locomotives."  Owns  plant  at  Auburn,  N.  Y.,  and  large  plant  at 
Rochester,  N.  Y.,  on  which  bonds  are  first  lien.  Stock,  common,  51,000,- 
000;  cum.  pref..  8%.  52,500.000.  red.  at  115.  of  which  51,000,000  reserved 
for  conversion  of  bonds  on  basis  of  1 1  shares  of  pn-f.  stock  per  SI, 000  bon  1 
Pref.  dlvs.  paid  In  full.  The  6s  of  1910  (originally  5900,000)  are  a  1st  lien  on 
new  Rochester  plant;  they  are  redeemable  for  a  sinking  fund  of  $5,000 
monthly,  beginning  July  1  1911,  at  105,  or  otherwise  at  110.  V.  92,  p.  123. 
In  Dec.  1911  sold  $350,000  two-year  6%  gold  notes.  V.  93.  p.  1539.  For 
5  mos.  ending  Aug.  31  1911  surplus  after  bond  Interest  and  deprec'n,  560,577 
Net  sales  for  6  mos.  end.  Sept.  30  1910,  $861,924:  net  earnings,  570,809' 
other  Income,  517.278:  Int.  on  bonds  calls  for  $27,000;  bal.,  sur.,  $01,087 
Pres.,  T.  II.  Symington;  V.-P.,  W.  A.  Garrett;  Sec,  E.  John  Nlcols;  Treas.' 
W.  G.  Hoffman  Jr.     Office,  Baltimore,  Md. — (V.  92,  p.  123;  V.  93, p. 1539  ) 

SYRACUSE   LIGHT  &    POWER  CO.—  Seei>sue  oi  June  1912. 

TACOMA  GAS  CO. — See  Standard  Gas  &  Electric  Co. 

TEMPLE  IRON  CO.— ORGANIZATION. — Incorporated  In  1873  In  Penn- 
sylvania, and  In  Mch.  1899  purchased  anthracite  coal  properties  around 
Scranton.  Pa.  V.  69,  p.  231.  '  Controlled  by  Del.  Lack.  &  W..  Cent.  RR. 
of  N.  J..  Reading  Co..  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  &  West.,  which 
guarantee  both  stock  and  bonds.     V.  71,  p.  1124.  1170;  V.  78,  p.  2015. 

In  Dec.  1910  the  U.  S.  Circuit  Court  of  Appeals  held  the  company  to  be 
organized  In  violation  of  Anti-Trust  laws;  decision  of  U.  S.  Supreme  Court 
Is  expected  in  the  fall  of  1912.  V.  91,  p.  1577,  1777.  The  dividends  be- 
ginning Jan.  1911  have  not  been  paid,  owing  to  the  litigation. 

Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject  to  call 
by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and  Interest;  they 
are  guaranteed,  but  severally  In  different  proportions,  by  the  railways 
named:  5 11. 000. 000  reserved  for  additions.  V.  71.  o.  1124, 1170:  V.  75.  p.  920. 

OFFICERS. — Pres.,  Geo.  F.  Baer,  Philadelphia.  Pa.;  V.-P.  and  Treas., 
A.  F.  Law.  and  Sec,  A.  M.  Bingham,  Scranton,  Pa. — (V.  91.  p.  1577.) 


TENNESSEE  COAL.  IRON  &  RAILROAD  COMPANY.— ORGANIZA- 
TION.— Owns  steel  rail  mill,  blast  furnaces,  coal  mines.  Iron  mines,  foun- 
dries, &c.  In  Tennessee  and  Alabama.  V.  70,  p.  558:  V.  84,  p.  1179.  In 
July  1900  re-purchased  Birmingham  Southern  RR.,  20  miles.  V.  83,  p.  42; 
V.  84,  p.  1179.  In  1906  Tcnn.  Coal  &  Iron  and  Republic  Iron  &  Steel  cos. 
Jointly  purchased  about  1,800  acres  of  Iron  ore  lands  near  Birmingham, 
jointly  guaranteeing  5700,000  Potter  Ore  5%  bonds.  V.  83,  p.  1410,  973. 
On  Nov.  30  1899  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was  opened 
at  Ensley  City  The  plant  has  ten  open-hearth  furnaces  of  50  tons  each  and 
a  capacity  of  1,000  tons  of  steel  billets  and  slabs  daily,  and  Is  leased  to  the 
Tenn.  Coal,  Iron  &  RR.  Co.,  which  guarantees  Its  $1  100.000  0%  bonds, 
of  which  part  In  treasury,  and  $440,000  0%  pref.  stock.  V.  70.  p.  591. 
The  common  stock,  all  owned  bv  Tenn.  Coal,  Iron  &  RR.  Co.,  carries  con- 
trol.    V.  06.  p.  1002,  1235;  V.  07,  p.  127,  801;  V.  70.  p.  1190:  V.  72,  p.  584. 

In  Nov.  1907  the  United  States  Steel  Corp.  acquired  all  but  about  5225.- 
000  of  532,529.998  com.  stock,  giving  511,904  70  in  bonds  for  S10, 000  stock; 
V.  85.  p.  1212.  1282:  V.  80.  p.  730.  In  Dec  1909  U.  S.  Steel  Corp.  had 
expended  50,500,000  for  impts.;  $3,887,079  expended  In  1910;  $5,009,984 
in  1911.     V.  89,  p.  1673;  V.  92,  p.  735;  V.  94,  p.  844. 

DIVIDENDS. — On  common  in  1887,  1%;  In  1900,  6%;  1902  to  1904. 
none:  Mav  1905  to  Nov.  1907,  both  Incl.,  l"i  quar.;  none  since. 

BONDS.— Of  the  $15,000,000  gen.  gold  5s  of  1901,  510,053,500  were  re- 
served for  existing  bonds  bearing  0  and  7%  Interest  (of  which  53.341,500  had 
been  Issued  in  Dec  1911),  and  the  balance  for  Improvements.  V.  72,  p.  876, 
940,  989;  V.  73,  p.  80,  554,  1117;  V.  77,  p.  93.  2102;  V.  80,  p.  109.  Loans 
from  U.  S.  Steel  Corp.  Oct.  31  1910.  510.107,708.     V.  80.  p.  730. 

REPORT. — Net  profits  for  10  mos.  ending  Oct.  31  1910,  after  deprec'n, 
tc  (5085.974).  53,005,091:  other  income,  $158,402;  int.  on  bonds.  &c, 
51.135,835;  pref.  div.  (7%),  $7,470;  bal.,  sur.,  $2,020,788.  V.  91,  p.  1778. 
Balance  sheet  Oct.  31  1910,  V.  92.  p.  1030. 

DIRECTORS. — George  G.  Crawford  (Pres.),  Elbert  H.  Garv,  J.  A.  Far- 
rell,  It.  C.  Boiling,  W.  J.  Filbert,  Richard  Trimble,  Thomas  Murray, 
Frank  H.  Crockard.  V.-P.  and  Gen.  Mgr.  is  Frank  H.  Crockard;  Sec.  and 
Treas.,  L.  T.  Beecher.  Birmingham.  Ala.:  Asst.  Sec,  Thomas  Murray,  71 
B'way,  N.  Y.— (V.  91,  p.  1778;  V.  92,  p.  1030;  V.  93.  p.  1203.) 

(THEl  TEX\S  COMPANY.— ORGANIZATION.— Incorporated  in 
Texas  April  7  1902  and  is  engaged  in  the  transportation,  refining  and  dis- 
tribution of  petroleum  and  its  products.  Owns  about  1,400  miles  of  pipe 
line  reaching  Texas,  Oklahoma  and  Louisiana  oil  fields,  5  refineries  at 
Tulsa.  Okla.,  Port  Arthur,  nallas  and  Port  Neches,  Tex.  (near  Beaumont), 
and  Lockport,  111.,  and  one  building  at  Bayonne,  N.  J.,  tank  steamers, 
barges.  &c.  V.  88,  p.  831;  V.  80,  p.  606;  V.  93,  p.  1480.  Application  to 
list,  V.  91,  p.  960;  V.  93,  p.  875. 

In  Feb.  1912  holders  of  the  $3,000,000  each  of  stock  and  bonds  of  the 
Producers'  Oil  Co.  were  asked  to  deposit  the  same  under  an  agreement 
providing  for  an  exchange  at  par  for  stock  and  convertible  bonds,  respec- 
tively, of  Texas  Co.     V,  94,  p.  491.     In  Oot.  1912  deal  not  consummated. 

STOCK. — Stockholders  voted  May  28  1910  to  Increase  the  authorized 
stock  from  .$18,000,000  to  $30,000,000,  of  which  $9,000,000  was  distributed 
June  30  1910  as  a  50%  stock  dividend,  and  on  March  4  1911  to  Increase  the 
auth.  stock  from  $30,000,000  to  550,000,000.  V.  90.  p.  1300,  1494,  1618: 
V.  91.  p.  1578:  V.  92,  p.  467.  1440. 

Cash  Dividend  Record,  Fiscal  Years  (%) — Also  50%  Stock.  June  1910. 
'02-03.  '03-04.  '04-06.  '06-07.  '07-08.  '08-09.  '09-10.  '10-11.  '11-12.  Sep.  '12. 

10  6       12yly.      15  12      12&5ex.     12         10  5  1M 

DEBENTURES. — Stockholders  March  4  1911  authorized  $20,000,000 
6%  convertible  gold  debentures,  redeem.  Jan.  3  1915  or  any  Int.  day  there- 
after at  105  as  a  whole  or  in  blocks  of  at  least  5100,000,  and  convertible  Into 
stock  taken  at  150  on  any  Int.  day  up  to  Jan.  1915.  Sinking  fund  begins 
Oct.  1915.  Tne  debenture  agreement  forbids  the  mortgaging  of  the  prop- 
erty or  extensions  thereof.  Surplus  of  quick  assets  is  to  be  at  all  times  equal 
at  least  in  value  to  50%  or  principal  of  debentures. 

Stockholders  in  1911  had  the  right  to  subscribe  for  $12,000,000  6%  de- 
bentures at  par,  all  underwritten  or  arranged  to  be  sold.  Of  the  remainder, 
S3. 00  1.000  are  reserved  to  retire  tne  serial  0 "f,  notes  of  1910  i  V.  91,  p.  532) 
and  $5,000,000  for  future  purposes.     V.  92.  p   398,467.597;  V.  93.  p.  875. 

REPORT. — For  year  ending  June  30  1912  ((V.  95.  p.  479),  gross  earnings 
from  sales,  &c,  54,529,541:  net,  after  Int.  &  taxes  ($267,072),  53,433,249. 
Sinking  fund  and  depreciation.  5771,749;  bad  accounts,  <S»c,  567,969;  deb. 
suspense  acct.  written  off,  5389,649;  divs.  (5%).  $1,35»,000;  bal.,  sur.. 
5853,882. 

Pres.,  J.  S.  Cullman,  Houston.  Tex.;  V.-P.,  Arnold  Sehlaet,  N.  Y.,  and 
E.  C.  Lufkiu.  NewYork;  Sec,  James  L.  Autrv:  Treas..  R.  E.  Brooks.  N.  Y. 
office,  17  Battery  Place.— (V.  94.  p.  491;  V.  95,  p.  479,  «22,  894.) 

TEXAS  &  PACIFIC  COAL. — Owns  60,000  acres  of  coal  lands  In  Texas. 
Business  consists  of  mining  coal  and  manufacturing  coke,  brick,  &c. 
Stockholders  voted  April  20  1910  to  increase  the  authorized  stock  from 
52.500,000  to  $3,500,000    but  no  new  stock  Issued  to  June  1912. 

DIVS.—  Dec'08.  Men. '09.  J'ne'09.  Oct. '09.     1910-11.  1912. 

Since  Sept. '08    1H  1H       2  stk.  2         6  (I  HQ-J)    lH.lH.l'A.— 

Pres.,  Edgar  L.  Marston.  30  Broad  St.,  N.  Y. — (V.  90,  p.  118.) 

TEXAS  POWER  &  LIGHT  CO.— See  pages  189-5. 

TOBACCO  PRODUCTS  CORPORATION.— See  pages  180-5. 

TRENTON  POTTERIES  CO.— See  pages  180-5. 

UNDERWOOD  TYPEWRITER  CO.— ORGANIZATION.— Incorp.  In 
Delaware  Mch.  8  1910  and  took  over  New  Jersey  Co.  of  same  name  and  in- 
corporated branches,  paying  53,550,000  cash  and  $8,500,000  common  stock. 
V.  90,  p.  632.  Manufactures  "visible"  typewriter.  V.  86.  p.  1359.  Fac- 
tory, Hartford,  Conn.     No  bonds. 

STOCK. — No  mtge.  without  consent  of  75%  of  each  class  of  stock. 
Entire  voting  power,  now  vested  In  common  stock,  to  be  vested  In  pref. 
stock  whenever  two  quarterly  pref.  divs.  are  in  default.  Out  of  net  profits 
annually  before  payment  of  dlvs.  on  common  stock,  $100,000  must  \>c  set 
aside  as'  "special  surplus  capital  reserve"  fund,  and  after.3 years  used  to 
retire  pref.  shares  at  or  under  125,  and,  If  necessary,  to  pay  dividends  there- 
on. No  divs.  In  excess  of  4%  on  common  stock  while  this  fund,  In  cash  or 
pref.  stock  retired,  is  less  than  51,000.000.      V.  90    o.  788. 

DIVIDENDS.— On  pref.,  July  1  1910  to  Oc^.  1  1912,  \%%  guar.  On 
com.  stock,  1%  Julv  1  1911;  Oct.  2,1%;   1912,  4%  (Q.-J.) .     V.  92.  p. 1315. 

EARNINGS. — Report  for  cal.  year  1911,  in  V.  94,  p.  625,  showed  total 
net  income,  51,447,170:  deprec'n,  5169,573;  spec,  surplus  capital  reserve, 
$176,357;  pref.  divs.  (7%),  $350,000;  com.  divs.  (3%),  $255,000;  bal., 
sur.,   $496,240. 

OFFICERS. — Pres.,  John  T.  Underwood;  1st  V.-P.  a»d  Sec.  pro  tem, 
Chas.  W.  Hand;  Treas.,  De  Witt  Bergen.  Office,  39  Veeey  St.,  N.  Y. 
—  (V.  92,  p.  799,  1315,  1503;  V.  94,  p.  566,  625.) 
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MI3CELLA  NEO  US  CO  Ml' A  NIBS 

[For  abbreviations,  &c.  see  notes  on  Jirst  page] 


Union  Bajf  &  Paper— Pref  stock  (p  &  d)  7%  cumulative 

First  inoi  tea  ■     (5,000.000  gi  Id  red  IO.,.slnklm;fund_Eq.xc" 
Union  El  L  &  1».  St  Louis     1st  .\l  2  (other  bda  text)      Mat.e' 

Ref  &  cxt  M $50. ooo, 000  Z  red  110  begMay'18.  lia&MSt.xc" 
Union   Ferry     stocn 

First  mortgage  gold  redeemable  at  110  since  Nov  1  1895. 
Union   Natural  Qas  Corp— Stock  $9.000.000-- 

Collat  tr  sold  M  due  $300,000  yrly  Sept  1 CPi.c 

Other  bonds  Bee  text. 
Union  Oil  Co  of  California     Stock  $.-,0,000.00(1  auth      

First  lien  M  S20.000.00fl  g  callable  Bee  texi         .Eq.c'&r* 

Debenture  notes  red  at  101  &  lnt  on  any  int  date c* 

do  red  LOOM  and  Interest  on  any  Interest  date  CK 

Guaranteed  bonds  (see  text) 
Union  Steel— First  &  coll  mtge  (45.000,000  g  gu  s  t     N.c'&i 
Union  Stock  Yards  of  Omaha     Stook  ♦7.600.000 

First  mortgage  55. ooo. ooi)  redeemable  105   CC 

Union  Switch  &  Signal—  Common  Btook  $4,500,000  autto 

Preferred  (not  as  to  assets)  stock  (sec  text) 

First  consolidated  mortgage     

Union  Typewriter  —Common  stock 


lion  Typewriter  — <  ommon  slock  _. 

First  7%  preferred  (p  &  d)  stock  cumulative    _ 

Second  pref  (p  &  d)  stock  8%  cum  $0,000,000  auth 

Notes  redeemable  at  101 -    

Notes    _-. 

United  Bank  Note  Corporation   -See  American  Hani;  Mote  Co 

United  Box  Board — Stook  $15,000,000  autborlzi  l       

Qi  n  mtge  (2,750,000  g  red  par  s  f  *5i       '  '         ly.-Eq.o* 
Collateral  trust  bonds  (1,750,000  redeem  at  par       .   Eq.c* 


Date 
ISonds 


1905 
1902 
L908 

[890 

i«J04 


1911 

I  'J  I  2 
\  BJ 

1902 


1898 


Par 
Value 

(10 

I  ,001 

]  ,00 

1 .00' 

10 

100    (,< 

100 

1.000 

lot 

100  Ac 
1,0(1 

1 ,000 

1,000  <v. 
10( 


5( 
1 ,001 

101 
10( 

loi 
5.000  &< 


100 
1906 

1900         100    &c 


Amount 
>utstandlnt 

$11, 000, Off 
3.889.01  0 
6.2<>2.00t 

0.. -579. 00: 
3,000,001 
I  200,00" 

9, 000. OIK) 
1.200.000 


51.012 

6.100 

l.ooo 

1,000 

6..  14 

34.6  15 

7.496 

700 

3,951 

500 

17 

10.001) 

.-,  ooo 

2.705 

400 


,29< 
,OOI 
.fill' 
,000 
.ooi 

001 
,3  i' 

ooi 
.163 
,00i 

ooo 


Rate 
% 


[  in  1912 
5  g 
5  g 

i  In  1911 
5  g 

10  In  '12 
6g 


Q-J      Oct     15  '12   1% 
J      &     J  July  1  1930 
U    A     SSept  1  1932 
M    &    N  May  1  1933 

See  text    Ian  15  1912  1  h 
M     fc     N   \nv  1   1920 
Q— J    15  Oct    15   '12  2M 

M     &      S  Sept  1  'l'i-'lO 


7.2  In  '11 

5  g 

6  g 

Og 
5 

5  g 
S  In  1911 

5 
12  in   '12 
12  in  '12 
5g 

.ooi  See    text 
e    text 
0<  ii'l  Sec    text 
i  ii "  I 
000 


11.000.000 

1,557.000 

1.190.050! 


6  b 

6g 


When 
Payable 


Last   Dividend 
and  Maturity 


Monthly 

J      &     3 

Q-F 

O— F 


J  &  D 
Q— M 

M  &  N 
Q— J 

Q— J 

.;    &    j 

A     &     O 
Q— J 
Q— J 

J  &  .7  1 5 


Oct   20   '12.  00c 
Jan  2  1931 

Aug  1  1913 
Vai  lous 
Dec    i  1952 

Sept  1'  12.  1  a% 
May  1  1931 

Oct    10  '12.  3% 
Oct  10   '12.   :'■■■„ 
July  1913 
Oct     I    l! 

Oct  i  '12.  u;% 

Oct    1   '11.  2% 
Jan    151913 


Check  from  Cos  office 
17    Battery   Place,    N    Y 

New  York  or  M  Louis 
30  Broad  St,  New  York 
Company's  Office,  bklyn 
Corn  Bxrhange  Bk,  N  Y 

C«ionfa~l~Tr"co~~PlYtsb~~ 

Los  Angeles 
Sec  text 

New  York  &  Los  Ange'es 
do  do 


J      &     J 
J  &  J  15 


Jan    1  1926 

Jan    15  1920 


Where  Interest  and 
Dividends   are   Payable 


New  York  Trust  Co,  N  V 


mailed 
do 

Fidelity  Tit  &  Tr  Co. Pitt 
'flee 
do 
do  do 

Chase  Nat  Bank.  N  Y 


Jan  1911  coup  last  pale 
do  do 


UNION  HAG  &  PAPER  CO.  (THE).     OHGANIZ  vrio.V     Incor  m 
in  New  Jersey  on  Feb.  27  L899  as  a  consolidation.     \  .  68,  p.  33,  430;  V .  69. 
p.  182;  V.  71.  p.  545;  V.  82.  p.  937:  V.  84.  p.  866:  V,  8«.  p.  977;  V.  88, 
p.  1066;  V.  94.  p.  921,  1191:  rights  of  stock,  &c.  V.  68,  p.  675. 

stock. — Com.,  si6.uoo.uoo;  par.  a> 1 1 hi .     Preferred,  see  table  above. 

DIVIDENDS.—  J 1899.    1900  to  1905.    1906.     1907  to  Oct. '12. 

On  preferred,  percent 1    3H  7  yearly.         (>'i      4  yearly  iQ.-J  I 

BONDS.— As  to  bonds  of  1905  iS5.000.ooo  auth.),  sec  v.  80,  p.  2402 
V.  81,  p.  269,  564:  V.  87.  p.  1007:  V.  88.  p.  1201.  Bonds  numbered  from 
3.600  upward  arc  tax-free  In  New  York  in  owners'  hands.  V,  91  D  (,'i 
V.   94,   p.   921.     Bonds  assumed.    $230,000;   purchase  obllg.,  $1,020,833. 

REPORT.  —Year  ending  Jan    31    lyi  '.  with  bat.  sheet,  was  in  \     'M.  i>. 
979,  showing:   Net  earns.,  $1,017,835;  Int.  on  bonds  &  notes,  (202.  18 
on  pref.  (4%),  $4-10.000:  sink.  fund,  depreo.,  &c,  (236,360;  bal.,  (1 

OFFICERS.—  Chairman  of  Hoard.  L.  G .  Fisher:  Pres.,  Edgar  Q.  Harratt: 
V.-Ps.,  J.  A.  Kimberly  Jr.,  C.  T.  Elliott:  Treas.,  E.  S.  Coleman;  See.,  James 
F.  Bush.     Office.  17  Battery  Place.  N.  Y—  (V.  94.  p.  921,  979.  1190.) 

UNION  ELECTRIC  LIUHI  &  POWER  CO..  ST.  LOUIS— ORGANIZA- 
TION.—Incorp.  In  Missouri  In  June  1902.  V.  77  p.  40.  774.  Docs  prac- 
tically all  of  the  electric-lighting  business  of  St.  Louis.  Has  a  lo-yca'-  con- 
tract with  St.  Louis  Transit  Co.  to  supply  about  L6.000  kilowatts  and  con- 
tract to  supply  public  city  electric  lighting  tin  Sept.  '  1920.  North 
can  Co.  owns  practically  all  of  the  outstanding  stock.  V.  80.  p.  1000 
Decision  July  1912.  V.  95.  p.  549. 

Securities —  Dote.       Interest.       Outst'irtrf'o.      Maturity. 

Imp.  L.  H.  &  P.  l8tM.5s (cash  dep.  to  redeem  these)  (19.000  Apr.  1  1930 
Mo.  El.  Lt.  &  Power  1st  m. . .  .  .1891  6  Q..F.  600.000  May  1  1921 
Mo.  Ed.  1st  cons.  M.,  S3. 198. 000]  1897  5  jr.  F.&A.    3,198.000   Feb     1   1927 

gold --C*J      Interest  In  St.  Louis  or  .New  York. 

U.  E.  L.  &  P.  1st  M.  ($10,000,000  authorized  Issuei .  see  table  above. 
Ref.  &  ext.  M.  ($50,000,000  authorized  Issue),  see  table  above. 

STOCK. — Total  auth.  Issue.  (18,000.000;  Outstanding  last  accounts.  (9.. 
885.000  (par  $100):  SI (51 .075  reserve. I  for  exchange  for  outstanding  Missourl- 
Edlson  Electric  stock.     V.  85.  p.  1007.  1400. 

DIVIDENDS  PAID  (Q.-.I.) .— 1906  and  1907.  5%;  190  to  Oct.  1912. 
6%:  Dec.  31  1910.  1.9%  extra. 

BONDS. — In  loos  filed  a  refunding  and  extensloi  550.00C000. 

Of  the  bonds,  $0,379,000  have  been  sold.  (10.000,000  are  reserved  to 
retire  underlying-  bonds  and  the  remaining  (33  621,000  arc  Issuable  for  not 
over  85%  of  cost  of  extensions  and  Improvements,  on  condition  that  the 
net  earn  In  its  shall  have  been  50%  In  excess  of  Interest  on  bonds,  [ncl.  those 
proposed  to  be  Issued.      V.  86,  p.  232.   1  103;  V.  87,  !>.   1  125,   1537. 

EARNINGS. — Year  ending  Dcc.31  1911:  Gross.  (3,602,666:  net.  after 
taxes.  &c.  (1,647,116;  Interest  on  bonds,  &c.  (850,878:  dlvs.  (<>',,). 
(593.100;  bal.,  sur.,  $203,138.  Year  1910.  gross.  53.371.520;  net.  after 
taxes.  &c.  $1,604,309. 

OFFICERS. — Pres..  J.  D.  Mortimer;  First  V.-P.,  A.  0.  Einstein:  2d 
V.-P.,  Breckcnrldire  Jones;  3d  V.-l\,  Festus  J.  Wade;  Sec.  and  Treas. 
H.  Spoehrer.     N.  Y.  office.  30  Broad  St.— (V.  94.  p.  1769;     V.  95,    p.  519; 

UNION  FERRY.— Operated  five  ferry  lines  between  N.Y.  and  Brooklyn! 
of  which  2  discontinued  July  28   1912.     19  ferryboats,  real  esta 
Fares  Increased.  V.  87,  p.  1517;    V.  93.  p.  538 

in  1909  (790.000  bonds  had  been  purchased  and  canceled,  reduolng  Issue 
to  $1,500,000.  and  In  Jan.  1910  (300.000  was  acquired.      V.  90,  ,,.  m 

DIVIDENDS.—         I  '98.  '99.  '00  to  Jan.  'OS.  '09.  '10.    '11.       1912. 
Percent  ..      .    .1   :t'.;     ::  2  yearly  3       :<       3       Jan.  1  ', 

EARNINGS.— Year  1911.  gross.  $013,220:  net.  $163,482.  In  1910. 
gross,  $819,114;  net.  $251,963.      V.  94.  p.  285. 

Pros.,  J.  D.  Falrohlld;  Sec    *v  Treas  .  BenJ.  J  .  Downer.— (V.  95.  p.  180.) 

UNION  NATURAL  GAS  CORPORATION.— ORGANIZATION.  &c— 
Incorp.  in  Delaware  May  21   1902  and  acquired  various  gas  properties  in 

Pentia.  and  Ohio.  On  Dec.  31  1911  owned  492.253  acres  of  eras  lands  and 
also  one-half  Interest  in  55.534  acres  In  W.  Va.,  through  ownership  of  Re- 
serve Gas  Co.  stock. 

DIVIDENDS.— Dividends  1903  to  1906,  S%  yearly;  Jan.  1907  to  Oct. 
1912.    10%    yearly    (2  ',»%    Q.-.I.). 

BONDS. — As  to  collat.  trust  6s.  see  V.  79.  p.  790.  1020.  1334.  Bonds 
of  subsid.  cos.  Dec.  31  1911.  S1.0S2.000.  include  S523.000  first  5s  due 
Dec.  1  1921:  Int.  J.  <fc  D.  at  Cleveland  Trust  Co. and  $46,000  Elvria  Gas  & 
Electric  6s  due  Sept.  I   1921. 

REPORT. — Report  for  cal.  year  1911  In  V.  94.  p.  695,  showed:  Gross 
earns,  (all  sources),  S3. 779. 095;  sras  and  electricity ,  (699,470;  oper.  exp 
drilling,  &c.  (1,447,958:  Int.  on  bonds,  Ac..  $240,695:  div.  00%).  $900.- 
000;  deprec'n,  (426.895:  bal..  sur..  (64.677. 

Pres.,  T.  N.  Barnsdall;  V.-P.  and  Ccn.  Mgr.,  E.  P.  Whitcomb;  Sec.  & 
Treas.,  W.  R.  Iladley.  Office.  Farmers'  Bank  Bldg..  Pittsburgh,  Pa. — 
(V.  94.  p.  491.  695.) 

UNION  OILCO.  OP  CALIFORNIA.— ORGANIZATION.-  Incorporated 
In  California  In  Oct.  1890  and  produces  fuel  oil.  refined  Oil,  gasoline,  kero- 
sene, benzine,  distillates,  lubricants  and  asphaltum.  which  It  distributes 
throughout  a  large  part  of  the  Pacific  Coast  of  the  united  states.  Canada 

and  South  America.  Owns  or  controls  more  than  600  miles  of  modern  pipe 
line  (lnoludlng  Producers'  Transportation  Co. I,  extending  from  three  sepa- 
rate tidewater  ports  to  the  four  great   oll-produclnit  sections  of  the  State; 

and  controls  ami  operates  three  modem  refineries,  a  large  Beet  of  oU-oarrylng 

vessels.  With  a  capacity  of  oyer  5  10.000  bbls.,  239  Stationary  tanks,  with  a 
BtOrage  capacity  of  11,421,875  bbls.  for  crude  oil;  also  Its'  own  pipe  line 
across  the   Isthmus  of   Panama.      its  oil   properties  aggregate  over  200.000 

acres,  well  distributed  in  all  the  important  oil-producing  centres  of  California 

In  1911   the  physical  property  was  estimated  In  excess  of  S71.500.000 

STOCK.  -Capital  stock  authorized,  .s50.000.000  (V.  87.  p.  :>:>\^-  In  treas- 
ury. (18,987,890:  outstanding,  S3i.oi2.2)0.  So  long  as  anv  of  the  •■lirst 
lien"  bonds  are  unpaid,  the  company  agrees  not  to  pay  anv  dividends  except 

out  of  current  net  Income,  nor  then  unless  net  Income  shall  be  at  least  twice 

the  interest  charge. 

DIVIDENDS.— In  August  1908  a  stock  dividend  of  200%  was  declared 
and  the  annual  dividend  rate,  then  15";,  per  annum,  was  made  696  per  an- 
num on  the  Increased  stock;  In  Nov.  1910  the  rate  was  raised  to  7  2%  per 
annum,  or  60o.  per  share  mouthly.     V.  87.  p.  551;  V.  91.  p.  1 

BONDS.  First  lien  5 %  20-yr.  bonds,  auth.  J20.00O.OO0:  Initial  Issue 
$.i.000.0i)il;  reserved  for  future  Issue  at  not  exceeding  (2,500,000  yearly    for 

development,  betterments  and  new  acquisitions,  provided  the  net  Income 

for  the  preceding  calendar  year  shall  be  at  least  3  times  the  annual  Interest 
charge,  including  bonds  so  to  be  Issued.  (6.665.000;  reserved  to  retire  S7  - 
335.000  guaranteed  bonds  of  subsidiary  cos.  (see  V,  98,  p.  1373)  also  (i  - 
000.000  0%  deb.  notes  of  Union  Oil  Co..  due  Mav  1  1918.  $8  335  (100 
V.  93.  p.  109.  168:   ▼.  92.  p.  1373.  1503.  1641.     In  Auir.  1912  sold  $K00(l' 


000  1-year  6%  gold  notes  secured  by  $1,334,000  first  Hen  5%  bonds.     V.  95, 

l  hese  bonds  are  secured  (1)  by  a  first  lien  on  the  real  property    Including 
mineral  rights  owned  In  fee.  subject  to  purchase-money  mortgages,  aggre- 
gating $415. ()()();  and  (2)  on  Its  Interest  In  certain  real  property  and  mineral 
under  contract  of  purchase,  subject  to  the  payment  of  the  remainder 
purchase  price,  aggregating,  so  far  as  payable  in  money.  $649,747, 
ind  Cii  on  Its  holdings  of  stocks  and  securities  of  Important  subsidiary  cos. 
Slnklns  fund,  beginning  May  1   1912,  shall  In  each  year  be  sufficient  to 
r-tlre  at  102  S  and  Int.  at  least  $250,000  bonds;  upon  Issue  of  bonds  In  ex- 

il  $5,000,000.  the  annual  payments  to  be  proportional . 
Bonds  are  callable  for  the  sinking  fund  at  102  '  .  and  Int.;  as  an  entire  Issue. 
at  105  and  lnt    on  any  Int.  date  on  30  days'  notice. 

The  principal  and  Interest  are  payable  in  N.  Y.  Cltv  or  Los  Anpeles. 
without  deduction  for  any  tax:  may  also  be  made  payable  In  London.  Ber- 
lin.  Frankfort-o-Maln,   Amsterdam,   Paris  and   Switzerland. 

Underlying  Bonds  for  which  First  Lien  Bonds  Are  Reserved. 

Bonds —  Interest.     Outstanding .  Maturity 

MN<lon  Transp.  &  Refln.  Co.  lst.\1.5  M  &  N  (679,000      Nov     11921 

Union  Transportation  Co.  1st  M__5  F  <Sc  A         2,329,000      Feb      1  1923 

I   Union  SS.Co.  1st  M..due$50.000s-a_5  J  &  J  350.000     To  Jan.   1916 

I   Producers  Transporta'n  Co.  1st  M.5  J  &  J  2.81 

Lakevlew  Oil  Co.  1st  M... 6  M  &  N  500.000 

The   United  Steamship  Co's  bonds  ($150,000)   are  not  guaranteed 
REPORT.— For  cal.  year  1911  in  V.  94.  p.  625. 

Results  oj  Operations  for  Calendar  Years 
1911.  1909 

Gross    earnings $15,974,259  $12,     8,679     $9,687,339 

Depreciation  charged...       $805,658        $619,253         (495,375 

Bond   Interest 124.305  

Other  expenses 11,6  9.384     2/8.946.863       6.536.788 


July  1  1921 

By  Nov.  1  1913 


1908. 
(9.197.251 

$436,471 


5.737.847 


$3,364,911     $3,262,503     $2,055,177     $3,022,933 

.-.(7.2)2.181.048(6.2)1703617  (6)1.477.768       1.240,178 


Net  earnings - 
Dividends    

Balance,  surplus (1.183.S63     $1,558,946     $1,177,409     $1,782,755 

DI HECTORS. —Lyman  S»ewnn  (Prea.i,  Lo«  \ r-  -.  i.-.-  \  l  Stewart 
(1st  V.-P.).  J.  S.  Torrance  (2d  V.-P).  Robert  Watchorn  (Treas  and  Asst 
to  Pres.).  Giles  Kellogg  (Sec).  F.  C.  Bolt,  W.  R.  Staats.  W.  G  Tubby 
W.  W.  Orcutt.  F.  A.  Garbutt.  I.  W.  Hellman.  General  office  Oleum  (P 
O.  Rodes),  Contra  Costa  County.  Cal.;  branch  offices.  Los  Aneelcs  and  San 
Francisco.—  (V.  93,  p.  169,  109;   V.  94,  p.  420.  625:   V.  95.  p    549.) 

UNION  STLFL  CO.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Dec.  1  1902,  owns  the  entire  (20.000.000 Stock,  cuaranteelne 
$15,000,000  of  5%  bonds.     See  V.  75.  p    1359.  1150;  V.  74    p    100     ' 

Plants  at  Donora  and  Sharon.  Pa.,  with  daily  capacity  as  follows"  5  blast 
furnaces.  2.500  tons;  24  open-hearth  furnaces.  2,400  tons-  :i  blooming  slab- 
bine  and  sheet  bar  mills.  4  rod  mills.  SOO  tons;  2  wire  and  nail  mills  '~  000 
keirs-  1  plate  mill.  400  tons:  1  tin-plate  plant.  3.600  boxes-  2  sheet  plants 
1  by-product  coke  plant    -212  ovens),  1,000  tons. 

Coklntrcoal  property  in  lower  ConncllsviMe  district.  4.740  acres  of  coal  and 
610  acres  of  surface.  Steam  coal  property  on  Mononirahela  River  1  524 
acres  of  coal  and   179  acres  ,,f  surface.     Two  modern  steel  ore  steamers 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Swecnv  mines 
i leases),  on  the  kfesaba  ranee,  estimated  to  contain  40.0OO.ooo  tons  of  ore 

BONDS.— The  1st  and  coll.  5s  of  1902  (S45.000.000  authorized  Issuei 
arc  guaranteed  principal  and  Interest  hv  the  I*  S  Steel  Corp  and  are 
secured  by  all  the  property  of  the  company.  Including  the  Sharon  Steel  stock 
acquired.  They  are  subject  to  call  since  Dec.  1  1907  at  110  and  Interest. 
Of  the  bonds,  $43.8:2.000  have  been  Issued,  of  which  $9  227  OOO  were  held 
alive  In  slnklnir  fund  on  Jan.  1  1912;  remainder  arc  to  be  used  to  retire  un- 
derlyingbonds  and  for  future  purposes.  An  annual  Sinking  fund  pavment 
of  2%  of  the  amount  of  bonds  outstanding.  V.  75.  n  1150-  V  76  ri  107 
548.     Guaranty.  V.  76.  i  P"         ' 

Underlying  bonds—  Date.        Interest.     Outslnnd'o.     Maturity. 

Sharon  Coke  1st  If.,  callable 1901     5gJ&D      (422.000  Deo    01031 

—  (V.  78.  p.  1171.  1227:  V.  83,  p.  912;  V.  91.  p.  721;  V.  92.  p7l247  ) 
UNION  STOCK  YARDS  OF  Ofl  U1A  —ORGANIZATION.— Incorpor- 
ated In  Nebraska  In  Dec.  1887.  Owns  about  220  acres  of  land  at  South 
Omaha,  covered  with  plant.  4c..  and  other  real  estate  V  9^  n  nrs 
Dividends  since  1897  6%  y'ly.  Of  the  1st  5s  of  191 1  ($5.000.6o6  auth.  \t 
sue),  s, 00.000  have  been  Bold,  remainder  reserved  for  lnmrov'ts  ami  addi- 
tl"ns.  I  and  (3.100.000  at  75%  of  cost  ™V  ')'  n  1378 
1315.      Report  for  year  ending  Nov.  30  1911.  in  V.   94.   p    276"   showed"" 

S953.936:  net.  $616,361;  depreen.  $100,000:  dlvs    °6%      $449  868' 
uaii    n1"  "hf0r  "SSf-   *??42?-      sTurPlus   Nov.   30    1910.    $348,765       Pros?. 

•,v    wn;  a'"in  T-ii^iJ-c"^ -;-■  V-  Sharp-     offirt'-  Soulh  Omaha.  Neb. 

—  (\  .  92.  p.  ;>30.  131o.  13,  S.  1.0.>:  V.  94.  p.  71.  276  ) 

I  NION  S\\  ITCH  &  SIGN  \L  CO.- 


George  Westinghouse;  Sec!  and    iroas'.,  James  Johnson. 
Swtovale,  Pa.      v.93.,.    ill:  V.  94.  p.  634. 696.  771.  921:  V.  05.  p  549  ) 
UNION  TANK  LINE  CO.— vSec  page  ISO. 
UNION  T\  PEWRITEK.- 

\ew  York  In  Ma\ 

tlon  Including  Wyokoff.  Seamans  \-  Benedict  (RemlngtODj" 


VX£R-"^PSEulUS3  ln    1S'1;:;  ,n   x-  J-:  re-Incorporated 
In  New  \  ork  In  May  1909.      \     88,  p.  752,  1  J77;  \      -  \  combina- 

tion Includlnc  Wyokoff.  Seamans  \-  Benedict  (Rcmlnctoni.  YAst  WrUlne 
Machine.  American  Writing  Machine  (Calleraphi.  Monarch.  Smith  Premier 
and  Densm ore  Typewriter  cos      V.  79.  p.  148  m    V   84    n   mm 

nivs.-    -05.  -90.  -97.  «98.  '99.  00!  -oi  ;02-07  os^oo.'-fo-.-ii^ia 

'o1,^^  I      I      I    ,1    ,2  11  Below 


8      8     16     16 


-      8      8     8  Below 
--    <<  v'y      0      0      0     0      ... 
April  (seml-ann).  3H%  and  4%:    July   and  Oct. 


Id  pref  . . 
Com     BtOOk%  i  ..      .. 

On  1st  and  2d  pref 
(quarj,  1  X%  and  2X.—^V.  94.  p.  1703 

NOTES.— Of  the(2,500.000  5%  notes  of  1910,  $195  000  have  been  re-pur- 
chased and  canceled.      No  lien  on  propcrtv  while  anv. '.rr  out       V   d"    D  193 

RLPORT  for  year  endlmr  Dec.  31   1911.  with  balance  sheet.  In  V    QiV 
9,9.  showlnc:  Profits.   $1,722,573;  int.  charges,   leas  Int.  rce"d    $134  2'>, 
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MIS(  0  \fP  INIES 

[For  a!>  ■  i  on  first  paoe] 


I  niu-j  Box  Board  •  tutted) 

Stcurtties  I  by  new  company — 

common  stock  $15,000,000  auth    

Pre!    Um     ■■    i  non-oum  93,750.000 rod  110. 

United  Cigar  Manufacturers  Co   -Common  stook  S20.O00.O00 
Preferred  stock  (p  .v  dj  7%  cumulative  J5.000.000       

I  nlted  Cigar  Stores  Cool  Km     I  ommonstli  130,000.000  autta 
oumulatlve  (5,000.000  sec  text 

I  nlted  I  >r \  Goods  Cos     Common  stock  $ 35,000.000  auth 

Preferred  Btock  Cn  &  dj  7";,  cum  J  16,000,000  authorized.. 

I  niu-d  Elec  Co  ol  n  J     See  "Electric  Ry"  Section. 

I  nitcd  Fruit     Stock  $45,000,000  authorized    . 

Serial  debs  for  Wipe  Bay  Co)  gold  redeem  103  since  1010, . 
Debentures  gold  $425,000  due  yearly  begin  1014  —  xe'&r* 
Debentures  g  s  f  drawn  loi  i-io  y'ly  beg  July' 16  OB.c'&r' 
Debentures  g  S  f  drawn  llil  1-lit  y'ly  beg  July'10  OB.c'&r* 
\or  liv  of  Costa  Rloa  Lsl  \i  g  red  io.">  s  f  &  int  euar.OB.c* 

l  nlted  (las  Improvement  Co  (The)— Stock  $55.520,700 

United  Shoe  Machinery  Corp— Common  stock-  535. 000, 000. . 
Preferred  stock  (i";,  "cumulative  $  15.000. 000  (see  text) 

U  SCast  Iron  Pipe  &  Fdy  Co— Com  Btock  S15.000.000  auth. 
Preferred  stock  .  '..  non-cumulative 


American  Pipe  &  Foundry  first  mtge  51 .500.000  sink  fund 
Dlmmlck  Pipe  ursi  mortgage  cold, 

United  State-.  Envelope— Common  stock  si.ooo.ooo   

Preferred  stock   (p  &  d)  7%  cumulative  $4. 000. 000. 

1st  M  $2,500.000 g  part  due  yrly  red  104  aft.  Dec.   19-OB.c* 

United   States  Express— Stock 


lUitr 
Hands 


1007 
1909 

ion 

101  1 

L900 


Par 

Value 


$100 
100 

10(1 

100 
100 

100 
LOO 
100 

100 

500  &c 

500  &c 

500  &c 

500  &c 

1 ,000 

50 

25 

25 

100 

1 .000 


100 

100 

1 ,000 

100 


Amount 
Outstanding 


$14,000,000 
2,583,160 
16.604,000 

5.000,00(1 

27,162.000 
4,527,000 
1  1,427,500 

10.787.300 

See  text 

000, Ol  Ml 

4.250,000 

1.500.000 

2.500,000 

122.000 

55.502,950 

28. 010, 075 

0,555.075 

12.106.30U 

12. 1 06, 301 1 

8SS  0X7 

179,000 

750.000 

3,750.000 

1.900,000 

10.000.000 


Hate 
% 


4  In  1912 

7  in  1011 


5  in  1012 

7  in  101 1 

Sec    text 
5g 
4H  g 
4H  g 
4H  g 

I' 

8  In  1912 

6  in  1912 
See  text 
See    text 

6 
6g 


See    text 
C  ln°1911 


When 
Payable 


Q  -F 
Q— M 


Q  — F 
Q— M 

Q— J    15 

J  &  n 

J  &  j 

J  &  j 

J  &  j 

m  &  s 

Q— J  15 
Q— J 
Q— J 
Q— M 
Quar 
J  &  J 
J      &     J 


M  &  S 
J  &  D 
M     &     N 


Last  Dividend 
and  Maturity 


Nov    1    '12,    1";, 
Auk  31  '12.   IX 


Nov  1  '12.2% 
Aug31'12,lJi% 


Oct 

June 

July 

July 

July 

Sept 

Oct 

Oct 

Oct 

Dec 

Oct 

July 

Jan 


15 '12.  2% 

1     1013-18 
1  1023 
1  1925 
1  1925 
1  1915 
15  '12,  2% 
5  1012.  2";, 
5   '12.    1  H 
1  1907   1% 
15  '12   l/o 
1  1928 
1  1917 


Nov  11  '12  1 
Dec  1  1912-34 
May  15  '12    3% 


Places  Where  Interest  and 
Dividends  are  Payable 


Check  from  Co's  Office 
do  do 


Checks  mailed 
do 

Company's  office,  Boston 

do  do 

Boston  and  London 
Old  Col  Tr  Co.Bos&Lond 

do  do 

Old  Colony  Tr  Co,  Boston 
Philadelphia  Office 
Check  from  Co's  office 

do  do 

Office,  71  Broadway,  NY 

do  od 

Chattanooga,     Tennessee 
Blrm    Trust    &    Sav   Co 


Old  Colony  Trust  Co,  Bos 

do  do 

Office  2  Rector  St,  N  Y 


n.  $249,243;  dlv.  on  1st  prcf.  (7%),  52S0.000:  dlv.  on  2d  pref.  (8%). 

$400,0 al  ince,  5659.103. 

■in se  V7.  Seamans;  Pres.,  J.  W.  Earle:  Sec.  Geo.  K.  gii- 
luly.  280  B'way,  XV.    Office.  Jersey  City.  N.  J.— (V. 94,  p. 634,  979,  1703  ) 

UNION  TANK  OIL  CO.— See  page  180-5. 

UNITED  BANK  NOTE  CORPORATION.— See  American  Bank  Note  Co. 

•UNITED  BOX  BOARD  CO.— See  page  185. 

UNITED  CIGAR  MANUFACTURERS  CO.— ORGANIZATION —In- 
corporated In  N.  Y.  April  28  1906.    V.  84,  p.  802;  V.  94,  p.  213,  357,  1388. 

STOCK.  —  Pref.  stock  cannot  be  Increased  or  mtge.  other  than  purchase 
money  mtge.  created  without  consent  of  three-fourths  of  pref.  stock.  Pref 
shall  have  no  voting  power  except  while  default  for  at  least  two  quarterly 
dividends  continues.  Of  the  common  stock,  $5,356,500  Is  In  a  5-year 
voting  trust  ending  Dec.  1  1914.     V.  94.  p.  1388. 

DIVIDENDS— On  com.,  1000.  5",.;  1010.  6%;  1911,  4H%;  1912.  4% 
(Q.-FJ. 

EARNINGS. — For  3  mos.  ending  Men.  31  1912,  gross,  $459,491;  net, 
$215,192;  other  Income,  572,113;  int.  on  loans,  deposits,  &c.  $30,904; 
pref.  dlv.  a»A%).  $87,500;  bal.,  but.,  $108,901.     V.  94,  p.  1388. 

REPORT. — Report  for  year  ending  Dec.  31  1911.  in  V.  94.  p.  347. 
showed:  Gross  earnings,  $2,089,352;  profits,  $1,092,394;  other  income, 
$170,751;  Int.  on  loans  and  deposits.  $83,718;  dlv.  on  pref.  stock  (7%), 
$350,000;  dlv.  on  com.  stock  (4H%),  $67.5,000;  net  profits.  $154,426. 

OFFICERS. — Pres.,  Jacob  VVertheim;  Treas..  Geo.  L.  Storm.  Office, 
1018  and  1020  Second  Ave..  N.  Y.— (V.  94,  p.  213.  347.  357.  1388.) 

UNITED  CIGAR  STORES  CO.  OF  AMERICA.— ORGANIZATION.— 
Incorporated  In  N.  J.  July  25  1912,  as  successor,  per  plan  V.95,  p.  241,  of 
Corporation  of  United  Clear  Stores  (which  owned  the  entire  stock  and  funded 
debt  of  the  old  United  Cigar  Stores  Co.  See  V.  94,  p.  1451.  1386,  1122; 
V.  93,  p.  1108.  1122;  V.  88,  p.  1132.)  Holders  of  Corp.  of  United  Cigar 
Stores  stock  received  300%  in  new  common  and  were  allowed  to  subscribe 
at  par  for  50%  ($4,527,000)  new  pref.,  which  was  underwritten,  the  $3,- 
000,000  50-yr.  6%  bonds  of  the  Corp.  of  United  Cigar  Stores  being  acquired . 
Retails  cigars,  cigarettes,  tobacco,  &c;  reported  early  in  1912  as  having 
over  700  stores  in  various  parts  of  the  country.  The  control  of  the  prede- 
cessor company,  then  held  by  the  American  Tobacco  Co.,  was  distributed, 
among  the  latter's  common  stockholders  under  the  disintegration  plan  or- 
dered by  the  U.  S.  Supreme  Court  on  May  29  1911  (V.  93,  p.  1122) . 

STOCK. — Dividends  on  pref.  stock  are  cumulative  from  Sept.  15  1912. 
Has  equal  voting  power  with  common.  In  case  of  voluntary  liquidation, 
the  pref.  stock  has  pref.  right  to  $140  a  share  and  dlvs.  A  special  surplus 
fund  out  of  net  profits  may  be  used  after  Jan.  1  1916  to  redeem  pref.  stock 
at  prices  not  exceeding  $140  per  share. —  (V.  95.  p.  241,  549,  754,  822.) 

UNITED  DRY  GOODS  COMPANIES.— ORGANIZATION.— Incorpor- 
ated in  Delaware  .1  u  21  1000  and  acquired  control  of  the  Associated 
Merchants'  Co..  which  owns  $4,500,100  of  the  $9,000,000  stock  of  the  H.  B. 
CI  mm  Co..  the  business  of  James  McCreerv  &  Co.  (23d  and  34th  Sts.), 
Stewart  &  Co.  of  Baltimore  (formerly  Posner  Bros.),  2,000  shares  ($200,000) 
of  the  $250,000  common  stock  of  C.  G.  Gunther's  Sons  (furs),  New  York 
(V.  90. p.  773);  J.  N.  Adam  &  Co.  of  Buffalo.  N.  Y.,  and  $2,400,000  of  the 
$3,000,000  debenture  bonds.  $2,000,000  of  the  $3,000,000  income  bonds  and 
800  of  the  1,000  shares  of  stock  of  the  O'Neill-Adams  Co.  also  purchased 
Hahne  &  Co..  Newark.  N.  J.;  Powers  Mercantile  Co.  of  Minneapolis; 
William  Hengerer  Co.  of  Buffalo,  and  Stewart  Dry  Goods  Co..  Louisville. 
In  1910  acquired  control  of  Lord  &  Taylor.     V.  91,  p.  42;   V.  92.  p.  193. 

STOCK. — Remaining  common  and  pref.  stock  is  issuable  for  cash  at  not 
less  than  par  and  120,  respectively.     V.  91,  p.  42,  158. 

No  bonds  can  be  Issued  without  the  consent  of  X  of  each  class  of  stock. 

DIVIDENDS. — On  prcf..  Sept.  1  1909  to  Sept.  1012.  1«%  quar.  On 
com.  stock.  Nov.  1  1009  to  Nov.  1912.  2%  quar.  (8%  yearlv) .     V.92.  0.961. 

REPORT  for  half-year  ending  July  15  1912  was  in  V.  95,  p.  616;  " 

Pres..  John  Claflln,  224  Church  St.,  N.  Y .—  (V.  94,  p.  552;  V.  95,  p.  616.) 

UNITED  EL.  L.  &  POWER  CO..  N.  Y.— See  Consolidated  Gas. 

UNITED  FRUIT  CO.— ORGANIZATION.— Incorporated  In  N.  J.  on 
March  30  1899  to  carry  on  tropical  fruit  business.     Litigation,  V.  95,  p.  116. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports,  V.  71, 
D.  1011,  1020:  V.  73.  p.  1000,  and  V.  77,  p.  2096:  V.  79.  p.  2475;  V.  85, 
p.  1281;  V.  74.  p.  1005;  V.  75.  p.  021:  V.  89.  p.  1354;  V. 91.  p. 878;  V.  95, 
p.  549.  822.  Northern  Ry.  of  Costa  Rica,  347  miles,  see  V.  71.  p.  1067; 
V.  80.  p.  223;  V.  81,   p.  618. 

In  June  1907  the  outstanding  53.500,000  Nlpe  Bay  common  stock  was 
acquired,  per  plan  V.  84.  p.  1057;  first  dividend.  4%.  paid  Sept.  15  1910 
V.  91 .  p.  41 .  The  Nipe  Bay  Co.  has  outstanding  $2,000,000  pref.  stock  and 
$3,207,000  of  1st  m.  5-year  0%  gold  coupon  notes,  due  June  1  1914.  and 
$3,566,000  6%  10-year  debs,  due  June  1  1917  (V.  05.  p.  424).  V.  88.  p. 
454.  569;  V.  82.  p.  1382:  V.  81.  p.  215.  1378;  V.  92.  p.  1569. 
*  STOCK.— In  Aug.  1912  Issued  $730,600  for  banana  farms  and  proper- 
ties in  Costa  Rica.  V.  95.  p.  549.  Stockholders  on  Scot.  5  1912  author- 
ized an  Increase  In  the  stock  from  535.000,000  to  545.000.000,  stockholders 
being  allowed  to  subscribe  for  $6,099,000  new  stock  at  150.  payable  10% 
on  or  before  Sept.  26.  40%  Oct.  26  and  50%  Dec.  14  1912,  Increasing  the 
amount  outstanding  to  $36,594,300.     V.  95.  p.  366.  685.  822. 

DIVIDENDS.—  1  Oct.  1*19.  1900.  1901.  1902  to  Jan. '07.  Since. 
Percent '        2H  10  8  7  yearly.  2  quar. 

Also,  from  accumulated  surplus,  Aug.  1908,  Nov.  1909,  Nov.  1910  and 
Dec.  1911,  each,  107o,  applicable  to  purchase  of  new  stock  at  par.  V.  93, 
p.  1390. 

DEBENTURES. — The  4H%  gold  debentures  will  have  annual  sinking 
fund  beginning  In  1914  for  1909  issue  and  in  1916  for  the  others,  which  will 
etlre  l-10th  of  Lssues  yearly,  the  bonds  being  callable  therefor  at  101. 
They  are  to  be  secured  by  any  new  mtge.  placed  on  the  property.  V.  87, 
p.  1609.  1538;  V.  91.  p.  1635;  V.  93.  p.  109,  168. 
EARNINGS.— For  10  mos.  ending  July  31  1912,  net,  $4,414,000;  Int.  on 
bonds,  $354,000;  dlvs.,  $1,786,000:  bal.,  sur..  $2,274,000.     V.  95,  p.  549. 

REPORT.— Report  for  year  ending  Sept.  30  1911.  V.  93,  p.  1597.  1608. 
Fiscal  Net  Other  Int.  on  Dividends  Balance, 

Year —         Karninas.        Income.     Bonds, &c.  on  Stock.  Surplus. 

1910-11 $4,277,623     $761,117     $327,771        (8)$2,164.712     $2,546,257 

19O0-10 5.912.294        040,282        260,583        '(8)1.877.472       4.414.521 

•  Also  from  accum .  surp.  Nov.  1909.  Nov.  1910  and  Dec.  1911,  each  10%. 

DIRECTORS.— Andrew  W.  Preston  (Pres.).  Minor  C.  Keith  (V.-P.). 
Charles  A.  Hubbard  (Treas.).  Bradley  W.  Palmer  (Sec.),  John  S.  Bartiett, 
Reginald  Foster.  Francis  R.  Hart,  K.  K.  McLaren,  Wm.  S.  Spauldlng. 
Sheppard  G.  Schermerhorn;  James  J.  Storrow,  Henry  O.  Underwood, 
Eugene  W.  Ong,  William  Newsome  and  Crawford  H.  Ellis.  General  of- 
fices. 131  State  St..  Boston.  Mass. —  (V.  95.  p.  485.  549.  685.  822.) 


UNITED  GAS  &  ELECTRIC  CORPORATION  (CONN.).— See  "New 
York"  In  "Electric  Ry.  Section." 

(THE)  UNITED  GAS  IMPROVEMENT  CO.— Organized  1882  in  Penn- 
sylvania: reorganized  in  1885.  Charter  Is  perpetual  and  business  is  the 
building,  leasing  and  operating  of  gas  works  (see  list  In  1900,  V.  70,  p.  1000, 
944).  See  list  and  capitalization  of  operating  companies  In  V.  79,  p.  498, 
and  editorial,  p.  478;  V.  79,  p.  2090;  V.  80.  p.  2342;  V.  81.  p.  977,  1727; 
V.  82.  p.  1160.  1444;  V.  83,  p.  42.  499,  1360.  1541;  V.  84,  p.  107,  395.  936, 
1112.  1304.  1373;  V.  85.  p.  44:  V.  89.  p.  1000;  V.  90,  p.  1682;  V.  91, 
p.  219;  V.  92,  p.  1699;  V.  95,  p.  116,  819. 

STOCK. — Increased  in  1900  from  536,725,000  to  $45,900,250  and  in  1909 
to  550,473,350;   in  1910  to  $55,520,700.     V.  89,  p.  1600;   V.  88.  p.  1201. 

DIVIDENDS. — Since  1888  8%  per  annum,  payable  quarterly.  In  Jan. 
1896  paid  extra  15%  in  convertible  scrip;  also  10%  extra  Mch.  1  1910  In 
scrip  convertible  Into  stock  to  June  30  1910.     V.  89.  p.  1600.  1546. 

EARNINGS. — For  6  mos.  ending  June  30  1912,  gross.  $4,003,363,  agst. 
53,886,631  In  1911;  net,  53,410,885,  agst.  53.335,664;  dlvs.  (4%),  52,220,- 
118:  sink,  fund,  $383,062;  bal.,  sur.,  5807,705. 

REPORT  for  1911.  in  V.  94.  p.  1180.  showed:  Net  profits,  $7,223,492; 
divs.  (8%).  54.440,236:  sinking  fund  to  retire  Phlla.  Gas  Works  Investment; 
5740. 500;  bal..  sur.,  $2,042,756.    Phlla.  gas  lease,  V.  84.  p.  1304;  V.85,p.44. 

DIRECTORS. — Thomas  Dolan  (Chairman),  C.  A.  Griscom,  Samuel  T. 
Bodine,  Rudulph  Ellis,  Randal  Morgan,  William  Wood  and  Morris  L. 
Clothier.  Pres.,  Samue  T.  Bodine:  1st  V.-P.,  Randal  Morgan:  2d  V.-P., 
Walton  Clark;  3d  V.-P.,  Lewis  Lillie;  4th  V.-P.,  W.  F.  Douthirt;  Sec, 
Geo.  W.  Curran.     Broad  and  Arch  Sts.,  Philadelphia. —  (V.  95,  p.  822.) 

UNITED  SHOE  MACHINERY  CORPORATION.— ORGANIZATION.— 
Incorporated  in  N.  J.  V.  80,  p.  1862.  Properties,  V.  68,  p.  333.  430; 
V.  74.  p.  430:   V.  75.  p.  851;   V.  80.  p.  1486;   V.  91.  p.  878:   V.  92.  p.  1699. 

Government  dissolution  suit,  V.  93.  p.  1672,  290;  V.  94,  p.  284,  1445. 
Indictment,  V.  93,  p.  801,  959;  V.  94,  p.  702,  1060,  1445. 

STOCK. — The  preferred  Is  entitled  In  the  event  of  dissolution  to  $35  per 
$25  share  and  all  accrued  dividends  in  preference  to  the  common  stock. 

DIVIS.—      11905.   1906.   1907.   1908.   1909.      1910.  '11  1012. 

On  common.  %\    2  8  8  8  8  8  8       2,  2,  2,  2 

Extracash _.         _.         ..         __  2       4  in  July 

Extra  stock  ...J   ..         ..         25         --         10     10  In  July   ....   

EARNINGS. — Report  for  year  ending  March  1  1912,  In  V.  94.  p.  1445. 
showed:  Earnings  for  year  and  increase  in  value  of  stock  of  other  companies, 
$5,958  721;  divs.,  $2,858,865:  bal.,  sur.,  $3,099,856.  Earnings  of  United 
Shoe  Machinery  Co.  were  55,856.033;    dividends  paid,  $2,687,026. 

DIRECTORS. — Sidney  W.  Winslow  (Pres.),  Geo.  W.  Brown  (V.-P.). 
Wm.  Barbour  (V.-P.),  E.  P.  Brown  (Gen.  Mgr.),  Louis  A.  Coolidge(Treas.), 
Edmund  Lc  B.  Gardner,  J.  H.  Hanan,  E.  P.  Howe.  E.  P.  Hurd  (V.-P.), 
G.  E.  Keith,  J.  C.  Kllham,  R.  Matz.  W.  F.  Robinson  (V.-P.),  Chas.  G. 
Rice,  A.  R.  Turner.  Samue1  Well,  J.  H.  Connor,  Henry  B.  Endicott, 
Frank  Wood,  William  Woodward.  Sec.  is  H.  G.  Donham  of  Boston, 
Albany  Bldg.,  Boston,  Mass. —  (V.  94,  p.  1445,  1570;  V.  95,  p.  116.) 

UNITED  STATES  CAST  IRON  PIPE  &  FOUNDRY  CO.— ORGANIZA- 
TION.—Incorp.  in  N.  J.  Mch.  13  1899,  V.  81,  p.  233;  V.  69  p.  757;  V.  71. 
p.  1124.     Properties,  rights  of  stocks.  &c,  V.  85.    p.  157,  1522.     In  Aug 

1911  purchased  the  Dimmick  Pipe  Co..  Birmingham,  Ala.,  V.  93,  p.  538. 
DIVS.l   '99.  '00.  '01.  '02-'03.  '04.  '05.  '06.  '07.  '08.  '09.  '10.   '11.    1912. 
Pref  %  \   1 X  3  H  0       4  yrly.  4  H  8       7       7       3  H  5  K    6      2H    Below. 
Com  .1000  0         0       144        None 

In  June  1912  4%  was  declared,  payable  1%  quar.  July  15  and  Oct.  15 

1912  and  Jan.  15  and  Apr.  15  1913.     V.  94,  p.  1631. 

REPORT. — Report,  with  balance  sheet,  V.  94.  p.  1761,  showed:  Total 
Income,  $915,359;  Interest  on  bonds,  &c.,  $138,910;  reserves.  $63,700; 
previous  surplus,  $144,881:  re-valuations  account  previous  year,  $184,771; 
pref.  div.  (4%),  $500,000;  balance,  surplus,    $172,859. 

OFFICERS. — Pres.,  L.  R.  Lemolne;  V.-P..  Geo.  J.  Long;  Sec.  &  Treas.. 
B.  F.  Haughton,  71   Broadwav. 

DIRECTORS. — Geo.  B.  Hayes  (Chairman),  Colgate  Hoyt.  A.  C.  Over- 
holt.  B.  F.  Overholt.  F.  C.  Fuller.  A.  N.  Brady.  George  J.  Long.  P.  J. 
Goodhart,  W.  T.  C.  Carpenter,  B.  F.  Haughton,  N.  P.  Brady,  F.  H.  Ste- 
vens and  L.  R.  Lemolne.— (V.  93,  p.  475,  538,  V.  94.  p.  1631.  1761.  1769. 

UNITED  STATES  ENVELOPE.— Incorporated  in  1898  in  Maine.  V.  66, 
p.  1003.     Capacity  1908  over  20.000.000  envelopes  daily.     V.  87,  p.  1360. 

DIVS.— !  '98.  '99.  '00.  '01.  '02-'05.  '06.  '07.  '08.  '09.  '10.  '11.     1912. 
On  prcf.  %\     2       7       7     -5  X  5  yrly.    5M     6       6     9X     8     9H      9X 

Extra  dlv.  paid  M.  &  N.  (included  above  and  aggregating  2  X%  In  1912) 
have  reduced  the  accumulated  dividends  to  4H%. 

BONDS. — The  first  mortgage  5%  serial  gold  bonds  of  1908  ($2,500,000 
authorized  Issue)  mature  Dec.  1  vearlv  from  1910  to  1937.  In  Nov.  1908 
$2,000,000  were  sold  (falling  due  550.000  yearly  from  1910  to  1924,  $100,000 
from  1925  to  1929  and  $150,000  from  1930  to  1934).  V.  87,  p.  1360. 
1163.     Final  $25,000  5s  of  1902  were  paid  Feb.  1912.     V.  74,  p.  385. 

REPORT. — Year  ending  Dec.  31  1911,  with  bal.  sheet,  In  V.  94,  p. 
555,  showed:  Net  profits,"  $722,378,  int.  on  bonds,  &c.  $98,692;  pref. 
dlv.  (9  H%),  5356,250;  deprec,  548,822:  bal.,  sur..  $218,614.  For  year 
ending  Dec.  31  1910,  net.  $751,971. 

OFFICERS.— Pres..  C.  H.  Hutchins,  Worcester,  Mass.;  Treas.,  Wm.  O. 
Day;   Sec,  W.  it.  Wharficld.  Springfield,  Mass. —  (V.  95.  p.  1044.) 

UNITED  STATES  EXPRESS.— An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec.  31  1907 
on  30,410  miles  of  railroad  In  the  United  States  and  Canada  and  261.186 
miles  of  sea  lines.     U.  S.  Realty  Co.,  V.  81,  p.  269,  564.  977;   V.  88,  p.  382. 

In  Aug.  1908  obtained  contracts  over  15.000  to  16,000  miles  of  railway 
of  the  Rock  Island  system,  about  5,000  miles  of  which  was  already  operated. 
V.  87.  p.  484;    V.  88.  p.  382.     Committee,  V.  87.  p.  756;    V.  89.  p.  43. 
DIVS.— 1   '01.  '02toMay'07.     1907.    '08.       1909.      "10.     1911.       1912. 
Since'00(3H      4  yearly.         Nov. .3     4     5  (2  &  3)     6  6  May,  3 

Report  for  year  ending  June  30  1911.  In  V.  93.  p.  1385,  showed:  Gross 
earnings,  $20,364,074;  net,  $380,654:  other  Income.  $415,638;  Income 
charges.  $45,471;  dlvs.  (6%).  $600,000;  bal.,  sur..  $150,821.  New  direc- 
tors Feb.  12.  V.  94,  p.  420.— (V.  94,  p.  420,  567,  636.) 

UNITED  STATES  INDUSTRIAL  ALCOHOL  CO.— See  pages  180-5. 

UNITED  STATES  LEATHER.— See  Central  Leather  Co. 

UNITED  STATES  MOTOR  CO.— ORGANIZATION.— Incorp.  In  N.  J 
In  Aug.  1908  as  International  Motor  Co.;  name  changed  In  Dec.  1909  and 
took  over  the  Maxwell-Brlscoe  Motor  Co.,  Tarrytown,  N.  Y.;  Columbia 
Motor  Car  Co..  Brush  Runabout  Co.,  Alden-Sampson  Mfg.  Co.,  Dayton 
Motor  Car  Co.,  Courier  Car  Co.,  Gray  Motor  Co.,  Briscoe  Mfg.  Co.  and 
Providence  Engineering  Works.     V.  90,  p.  1177.  1494.  1618.  1682;   state- 
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MISCEIA.A  NEO  US  COM  PA  NIES 
[For  abbreviations ,  Ac.,  see  notes  on  Jirst  page] 


U  S  Industrial  Alcohol— Pref  stock  7%  cum  guar  red  tcxt.. 

United  States  Motor    -Common  stock  S27.. 500.000 

Preferred  (p  A  d)  7%  cumulative  $15,000,000  authorized . 
Five-year  serial  convert  sold  t»ds  red  after  2  yrs  $12,500,000 
New  .Securities  to  He  outstanding  under  Plan. 

Common  stock  $  1 1 ,000.000. . -  - 

First  prcf  (p  A  d)  7%  cum  from  Jan  1013  red  105 

Second  preferred  (p  A  d)  (>";,  non-cumulative 

Real  estate  mortgages  .   .  

U  S  Realty  &   Improvement      Slock  f30.000.000  Mltll N 

Debentures  $13,500,000  gconv  toJulv  1  1908  rod  10S.N.C 

U  8  Reduction  &  Refining  Co— Common  stork  S6.000.000 

Preferred  (p  A  d)  0%  non-cumulative  $4.000.000 -- 

First  mortgage  gold  red  L 10  slaking  fund  (see  tezt)...N.o* 

United  States  Rubber     Common  ($40,000,000  authorized).. 

First  preferred  (p  A  d)  8%  non-cum  (see  text) 

Second  pref  (not  as  to  assets)  0%  non-cum  (see  text) 

Coll  trust  sink  fund  mtge  $20.0011, duo  gold  red  I  OS     Ce.cAr 
General  Rubber  deben  $0,000,000  guar  p  &  1  red  105 

U  S  Smelting.  Refining  &  Mining   -Com  stock  $37.500,000.. 

Preferred  (p  &  d)  stock  7%  cumulative  $37, 5(H). 000 

Gold  notes  $4,000,000 .OB.c 

(The)  Utah  Co  coll  tr  g  notes  gu  red  101  beg  Epr  '15  OB.c* 

United  States  Steel  Corporation- Com  stock  $550  000,000 

Preferred  (p  A  d)  stock  7%  cumulative  $400.000,000 

Coll  trust  mtge/ redeemable  at  I  15  s  f  (see  text) Us.c*  Ar 

$304,000,000 1  not  redeemable  s  f  (sec  text)-. C*Ar 

"Sink  fund"  coll  tr  2d  M  $250,000,000  gred  I  text)  -  Us.c'Ai  | 
Indiana  Steel  Co  1st  M  $40,000,000  g  gu  red  105  beg  Nov  "161 


Date 
Bonds 


1911 


1004 


1008 
1005 


1911 
1912 


1001 
1901 
1903 

1912 


Par 
Value 


Amount 
Outstanding 


$1(X)I  $6,000,000' 

100  12,205.800 

100  11.499.000,  See  text 

500   Ac  6.000. 000|        6  g 


100 
100 
100 


100 

1 .000 

100 

100 

1,000 

100 

100 

100 

1.000  Ac 

1.000  Ac 

50 

50 

1,000 

500  <fec 

100 

100 

1, 000  Ac  1 

1.000  Ac/ 

500   Ac 

1.000  Ac 


11,000,000' 

I  1, (Kill, 000 

9,000.000 

164,540 
16.162.800 
11.930.000 

5.018.800 
3.945,800! 
1,525.000 

30.000.000 
50,000,000 

10.000.000 

9.000.00(1 

17.553.787 

24.313  72  1 

4.000.000 

10.000,000 

508.302,500 

360.281,100 

270.277.0001 

188.716.500 

15,000.000 


5  In  1012 

5g 
See    text 
See    text 

6g 
1  In  1012 
8  In  1012 

6  in  1912 

6  g 

4H 

See    text 

7  in  1912 

5g 

6? 
5  In  1911 
7  in  1911 
/      5g 
I      5  g 

5g 

5g 


When 
Paya/jle 


Last   hiridend    Places  Where  Interest  and 
and   Maturity    '    Dividends  are  Payable 


Q— J  15   Oct    15 '12    1  *4  Checks   mailed 


Q— F     J'ly   10  '11     \>A 
A    &     O  Oct  2   1916 


Oct  1912  coup  In  default 


Q— F 

J      &     J 

Q— J 

Q— J 

J      A     J 

Q— J 

Q— 3 

Q— J 

J      &     D 

J      &     J 

Q— T 

Q— J 

F     &     A 

A     A     O 

Q— M 

Quar 

Various 

do 
M     A     N 
M    A    N 


Nov   1   1012    1 
July  I  1924 
July  100.'!       1 
Oct     1   1007    1 
July  1  1031 
Oct   31    12    1 
Oct   31  '12    2 
Oc*   31  '12    1 
Dec    1  1918 
July  1  1915 
Oct    15  '12    1 
Oct    1 5  '  1 2    1 
Aug     1  1914 
Aprill  1917 

Sept  28  '12     1 

!Aug30'12    1 
jApr   1  1951 
Apr   1  1951 
I  Apr   1  1963 
1  May  1  1952 


"Ks  mailed 
Office  111  Broadway, NY 
"■„  Checks  mailed 
H  do 

Baruch    Brothers.    N    Y 
'•:,  Office  42  Broadway.  N  Y 
do  do 

do  do 

Central   Trust   Co.    N   Y 
I  First  .National  Bank.  N  Y 
H  Checks  mailed 
H\  do 

Boston,  Mass 

X  6mce~EmpuVBldg"N"Y 
yK  do  do 

J  P  Morgan  A  Co.  N  Y 
do  do 

do  do 


ment  Sept.   1910,   V.  hi,   p 

per  annum.      Decision  on  Selden  patents,  V.  02.  p.  123:    V.  91.  p.  468. 

RECEIVERSHIP.— On  Sept.  12  1012  W.  E.  S.  Strong  and  Roberts 
Walker  were  appointed  receivers. 

CREDITORS'  REORGANIZATION-  COMMITTEE  .—Geo.  W.  Davison, 
Chairman;  A.  Spottswood  Campbell,  Sec;  Central  Trust  Co.  of  N.  V.,  de- 
positary.    V.  95^11^1044.'  _____  ""^  "    "^   "-LT**"* 

REORGANIZATION  FLAN. — The  "plan,  proparedfny  die  creditors' 
committee,  dated  Oct.  10  1912.  and  approved  by  the  merchandise  creditors' 
committee  (V.  95,  p.  1044),  provides  for  the  reorganization  of  the  U.  S. 
Motor  Co.  and  live  of  Its  subsidiaries,  the  Aldon-Sampson  Mfg.  Co.,  Brush 
Runabout  Co.,  Columbia  Motor  Car  Co.,  Dayton  Motor  Car  Co.  and  Max- 
well-Brlscoe  Motor  Co.,  through  the  formation  of  a  new  company  which 
would  Issue  the  new  stocks  shown  In  above  table.  This  Co.  In  addition  to 
receiving  $3,000,000  new  cash  working  capital  (Increasing  the  liquid  assets 
to  over  $10,000,000)  would  be  free  from  all  the  present  debt  (.$6,000,000 
funded  and  $5,100,000  floating),  except  $164,510  of  real  estate  mortgages. 
Hallgarten  A  Co.,  N.  Y.,  have  underwritten  the  cash  payments  «.f  21',, 
($24  a  share)  due  from  the  stockholders  and  are  syndicate  managers. 

The  first  pref.  stock  will  be  entitled  to  7%  cum.  dlvs.  from  Jan.  1  1013 
and  be  subject  to  redemption  at  105,  with  annual  eash  sinking  fund  begin- 
ning In  1915  equal  to  1%  of  the  first  pref.,  payable  out  of  the  net  profits 
before  paying  any  dividends  on  the  stock. 

All  of  the  three  classes  of  new  stock  will  be  vested  In  (  narles  H.  Sabln, 
Harry  Bronner  and  James  C.  Brady  (the  number  may  be  Increased)  and 
their  successors  as  voting  trustees  for  not  exceeding  5  years,  subject  to  the 
termination  of  the  trust  at  any  time.  The  agreement  will.  If  practical, 
forbid  the  creation  of  any  Hen  upon  the  property  and  assets  as  well  as  the 
Increase  of  the  first  pref.  stock,  without  the  consent  of  voting  trust  certifi- 
cates representing  75%  of  the  first  pref.  and  a  majority  of  both  2d  pref. 
and  com.;  and  also  any  Increase  of  the  2d  prcf.  without  consent  of  voting 
trust  certlfs.  for  a  majority  of  the  2d  pref.  and  a  majority  of  com.  stock. 
Schedule  of  Excltange  (Xcio  Stock  Represented  by  Voting  Trust  Certificates) 


Amount 
Out. 

$ 


Mew  First 
Pref.  Stock. 


New  Second 
Pn  1.  Stock 


Sew  ''amnion 
Slock . 
I 


Existing 

Securities,  Ac. — 
U.S.  Motor  Co. — 

1 .  No  assessment — 
Deb.  bonds  &  int  .  6,161,510  50^-3,080,755 
Claims  and  Interest 

(with 25%  cash).  1,903.622  25%-    475,906 

2.  If  paying  $24  ash. — 
Preferred   stock.- .  11,499.733  24%-2,759,936 
Common  stock 12,206,350  24%-2.929,524   17H'(    2.130.111  30% -3 ,66 1.905 

Columbia  Co.  (assess.  S24  p.sh.) — 

Preferred  stock     .        13,400  24%-       3,216      l'.v  ,  3,350  30%-       4.020 

Common  stock 118,000  24r<-      28,320  17}.%-      20,660  30?!         35,400 

Kcorg.  expenses.  Ac 1,722,343  408.295  1.098,608 


;,ii',    3,080,755  40' ,    2,446,604 

25r;-    475.906   15%-    285,543 
25',    2,874.933  30  ,    3,449,920 


Total  (but  see  below) 11,000,000  9,000,000  11.000.000 

Under  certain  contingencies,  dependent  upon  the  amount  ami  the  treat- 
ment of  certain  of  the  Indebtedness,  the  aforesaid  totals  of  new  stock  may 
be  somewhat  Increased,  but  not.  we  arc  Informed.  In  all  probability  by 
more  than  $200, 000  of  each  class. 

Ten  per  cent  of  the  assessment  of  24%,  payable  on  the  old  stock,  must  be 
paid  on  deposit  of  the  certificates  with  the  Central  Trust  Co.,  and  the  balance 
in  Installments  as  the  committee  shall  determine. 
Estimated  Net  Earnings  for  First  Fiscal   Year  after    llrorg .  Is  Fully  Effected. 

Net  available  for  dividends.. I  1  .500.000 

Dividends— 7%  on  $11,000,000  first  prcf.  stock,  $770,000;    6 '.,  j 

on  $9,000,000  second  pref.  stock.  (540,000 1,310,000 

Applicable  to  dividends  on  $11,000,000  common  stock  $190,000 

BONDS.— As  to  6%  bonds  of  1011.  see  V.  92,  p.  1503,  1706. 

REPORT. — Report  for  year  ending  July  31  191 1.  with  bil.  sheet,  was  In 
V.  94,  p.  553,  showing:  Net  Income  from  operations  of  the  various  compan- 
ies, $1,569,266;  int.  on  loans,  $718,756;  pref.  divs.  (7%),  1738.411:  Ml., 
sur.,  $112,099.  Statement  for  6  mos.  ending  Jan.  31  1912,  in  V.  93.  p. 
909,  showed  sales  of  automobile  manufg.  plants,  $9,045,631  (against  $S,- 
042,920  for  6  mos.  In  1910-11):  sales  non-automobile  mfg.  plants.  $1,286,- 
456  (agst.  $1,083,179):  proilts  of  U.  S.  Motor  and  mfg.    branches,  $715,059. 

Office.  3  West  61st  St..  N.  Y. — (V.  95,  p.  685.) 

UNITED  STATES  REALTY  &  IMPROVEMENT  CflL— ORGANIZA- 
TION.—-Incorporated  in  N.  J.  on  May  26  1901  and  In  May  1906  had  acquired 
per  plan  In  V.  78,  1>.  2010.  $32,750,200  of  the  $33.198.000 common  stock  and 
$26,596,200  of  the  $27,011,100  pref.  stock  of  the  U.  S.  Realty  &  Construc- 
tion Co.  Sec  list  of  assets.  Ac.  In  V.  80.  p.  2340;  also  statement  to  \ .  V. 
Stock   Kxch.,  V.  75.  p.   1200.      See  V,  77.   p.  207.  953.  2103.  2396:    V.  78, 

p.  51:  v., S2.  p.  127  1:  report,  V.  86,  p.  14651  V.92,  p    1433;  V.85.  p.  1344, 

1406:    V.  90.  p.  307.  633.      Owns  $103, 300  of  $2,000,000  Alliance   Realty 
Co. stock,     V.  81,  p.  1798;   V,  82,  p.  1209.    v.  83.  p.  822;    V.  90,  p.  1122 

SECURITIES,  of  the  stock  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  mule  without  first  securing  the 
debentures  by  mtge,  in  Apr,  1011  the  company  had  purchased  $1,354,000 
of  the  debentures,  reducing  the  amount  to  $1  1.930.000.      V.  90,  p.  841.878 

DIVIDENDS.—        11907.      190S.      1909.        1910.         1911.         1912. 
1'cr  cent J     4H  5  5  5 

REPORT. — Report  for  year  ending  April  30  1012.  with  balance 
was  In  V.  94,  p.   1505.  showing:  Total  proilts.  $3,342,761;  opcr.  exp.  and 
taxes,    $574,271;   Int.,   depree  .    &0.,    $835,818;   not    earnings.    $1,933,172; 
int.  on  dobs.,  $506,500:  dlv.  (5%).  JS0S.1  10:  bal..  surp..  $528 

DIRECTORS.— 11.  S.  Black  (Chairman),  P.  A.  VanderUp.  t\  A.  Valen- 
tine. Charles  G,  Gates,  B.  If.  Fellows,  Win.  A.  Morriman.  Stephen  S 
Palmer,  It.  G.  Babbage.  Harry  Bronner,  John  P.  Harris.  Win.  1".  llavo- 
meyer.  John  D.  Crlmmlns  and  Wm.  C.  Polllon.  Pies.,  W.  S.  Klnnoar: 
V.-P8.,  R.  Q.  Babbage.  \V.  A.  Mcrrlmau.  Paul  Starrctt  and  Geo.  T.  Morti- 
mer; Sec,  R.  G.  Babbage:  Treas..  B.  M.  Fellows;  Asst.  Trees.,  II.  O.  Win- 
sorJr.     Office.  Ill  Bway.  N.  Y. —  (V.  84,  p.  1153.  1505.  1512.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Sec  pages  ISO  5. 

UNITED  STATES  RUBBER.  -ORGAM/.VTION  AND  PROPERTY.— 
Organized  under  laws  of  New  Jersey  In  \prll  1S92  for  the  manufacture  of 
rubber  boots  and  shoes.  Ac.  V.  55,  p.  1039;  V.  50.  p.  539:  V  71.  p  545 
In  Sept.  190S  purchased  the  stock  of  the  Boston  Rubber  Shoe  Co.;  sec  V,  67 
p.  005;  V.  67,  p.  691.  738.  802.  905;  v.  88,  p  575.1501.  English  subsidi- 
ary, Wm.  Symington  A  Co.,  Ltd..  V.  83,  p.  629.  As  to  arrangement  with 
Inior-Contlncntal  Rubber  Co..  s.  c  V  84,  p.  1844.  1252.  In  Dec  1009 
purchased  $1,977,400  of  the  $2,000,000  Revere  Rubber  Co.  stook  at  $200 
per  $100  share.     In   1909  acquired   a  large  Interest   In  Canadian  Consol. 


Rubber  Co.  V.  89,  p.  1673.  1599:  V.  90.  p.  451,  1293.  Report  for  1911. 
V.  94,  o-  1312.  Owns  over  85%  of  Rubber  Goods  Mfg.  Co.— which  see. 
Also  controls  rubber  plantations  In  Sumatra  (V.  94,  p  1311).  Is  pjoposlng 
to  construct  the  largest  tire  plant  In  the  world.     V.  94.  p.  1453.  1,03. 

STOCK. — The  stockholders  voted  on  June  17  1912  to  increase  the 
authorized  stock  from  $75,000,000  to  $120,000,000.  to  be  divided  Into 
$40,000,000  common  and  $80,000,000  pref.  stock.  Out  of  the  addltlona 
$15.000, (XX)  common  and  $30,000,000  pref.  stock,  provision  was  made  for — ' 

(1)  A  common  stock  dividend  of  $5,000,000.  or  20%  upon  the  then  out- 
standing ($25,000,000)  common  stock  (payable  July  8  1912).  (2)  An  offer 
ratably  to  all  stockholders  of  $10,000,000  1st  pref.  stock  of  record  July  12. 
at  par,  payable  Aug.  15  1912,  increasing  1st  pref.  outstanding  to  $50,000.- 
000  (V.  94.  p.  1703).  (3)  An  offer  to  be  made  later  to  the  holders  of  the 
($10,000,000)  2d  prcf.  stock  of  an  opportunity  for  a  virtual  exchange  on 
the  basis  of  100  shares  of  2d  pref.  for  75  shares  of  first  pref.  stock.  V.  94. 
p.  1453.  1510.  1570;  V.  95.  p.  116. 

Bonded  debt  can  be  created  only  with  consent  of  three-fourths  in  inter- 
est of  each  kind  of  stock.     V.  82,  p.  52. 

DIVS.  (since '99)— V00.  "01.  'O^m  '04.  '05  '06-'10.  1911.       1912. 

Common %,2    None 1        1.1,1,1 

First  preferred %     8       1      None     4)4— 8  y'rly—     8         2,2,2.2 

Second   preferred.- %  J  Issued  In  1905 1    •  6  y'rly   6  1 ':  .1   .  .1  H.l  4 

Special  stock  dividend  of  20%  on  common  stock  July  8  1912.  V.  94.  p.  1703  . 

BONDS. — The  collateral  trust  bonds  are  secured  by  pledge  of  stock  of 
subsidiary  companies;  annual  sinking  fund  for  redemption  of  bonds,  $500,- 
000.  Coupon  bonds  to  be  drawn  before  registered  and  registered  bonds  of 
small  denominations  before  those  of  lareer  ones.  $1,510,000  were  retired 
by  sinking  fund  to  Mch.  1912  and  $.500,000  were  in  the  treasury.  V.  87.  p. 
1483;  V.  88.  p.  56,  1377;  V.  89.  p.  1673;  V.  90.  p.  1177.  1294.  The  quick 
assets,  incl.  subsld.  cos.,  shall  at  all  times  exceed  the  aggregate  indebtedness 
other  than  the  bonds  issued  thereunder  by  130%  of  face  of  bonds  out. 

The  Genera!  Rubber  Co.,  with  $3,000,000  stock,  the  crude  rubber  sub- 
sidiary. In  July  1905  authorized  59.000,1X10  4H%  bonds,  guar,  by  I".  S. 
Rubber  and  Rubber  Goods  Mfg.  companies,  all  of  which  have  been  Issued. 
V.  81.  p.  36,  1103;  V.  82.  p.  1100;  V.  83.  p.  690;  V.  93.  p.  734.  1791. 

REPORT. — Report  for  year  ending  Mch.  31  1912  in  V.  94,  p.  1311. 
All  Cos.  Operating  Other  All  Bad  Balance, 

Fiscal  Year.  Profits.  Income.  Interest.      Debts,  Ac.     Surplus. 

1911-12 $4,535,386     $2,691,781     $1,790,766     $60,095     $5,376,307 

1010-11 5.111,843       1.485.846       1.813.415       -17.623       4.736.651 

From  the  surplus  in  1912  there  was  paid  8%  ($3,200,000)  on  first  pref.. 
6%  on  2d  pref.  ($600,000)  and  3%  on  com.  ($750,000).  leaving  balance  for 
the  year  of  $826,307.  Interest  charge  In  1911-12  Includes  Int.  on  loans  and 
bonds.  $1,369,467;  Int.  allowed  costomers,  $421,329. 

DIRECTORS.— Samuel  P.  Colt,  H.  E.  Converse.  James  B.  Ford. 
J.  Howard  Ford.  J.  D.  Vermeule,  James  Deshler,  Henry  L.  Hotchki^s, 
Lester  Leland,  Fred'k  M.  Shepard,  Frank  S.  Hastings,  Walter  S.  Ballon. 
I)  Lome  McGlbbon.  Francis  L.  Hine.  A.  N.  Brady.  E.  C.  Benedict.  Wm.  II. 
Trucsdale,  Arthur  L.  Kellev,  Edward  R.  Rice.  Homer  E.  Sawyer,  Theo.  N. 
Vail  and  l.lisha  S.  Williams.  Pres.,  Samuel  P.  Colt:  V.-P.  A  Treas.. 
James  B.  Ford;  2d  V.-P.,  Lester  Leland:  See..  Samuel  Norris:  Asst.  Sec. 
John  D.  Carberrv:  Asst.  Treas.,  W.  <;.  Parson?.  N .  Y.  office.  17SI  Bway  . 
cor.  5Sth  St.— (V.  94,  p.  1518,  1570.  1703:  V.  95.  p.  116,  485.  970.) 

UNITED  STATES  SMELTING  REFINING  &  MINING  CO.— ORGANI- 
ZATION.— Incorporated  Jan.  10  1006  In  Maine  and  acquired  over  '•  I 
the  $13,989,300  V.  S.  Mining  Co.  stock  per  ptan  V.  82.  p.  105.  A  syndicate 
consisting  of  Lee.  illgglnson  A  Co.  of  Boston  and  others  underwrote  $7.- 
500.000  common  stock.  Issued  for  cash.  The  D.  S.  Mining  Co.  owned  a 
group  of  mines  In  Bingham,  the  Ccntennlal-Eu'-eka  mine  at  Tlntlc.  a  large 
lime  quarry,  the  Mammoth  mine  In  Kennctt.  Cal..  a  copper  and  lead  smelter 
In  Utah,  a  cooper  smelter  at  Kennctt  and  a  controlling  Interest  In  the 
De  Lamar  refinery  at  Chrome,  N.  J.  In  Apr.  1912  secured  large  Interests 
in  ttah  coal  properties  through  The  Utah  Co..  whose  $5,000,000  stock  Is 
owned.  Sec  NOTES  below.  V.  94.  p.  1060.  1124.  Other  acquisitions. 
196;  V.  85,  p.  534:  V.  86.  p.  1340:  V.  84.  p.  1243;  V.  SS.  p.  1435: 
V.  90,  p.  1361;  v.  92,  p.  233. 

DIVIDENDS.  On  com.:  1007.5',",:  1'mis  to  July  1912.  4%  (Q.-J.) 
Oct.  1012.  1  !  '-' 

NOTES.— In  Aug.  1911  sold  $4,000,000  5%  3-yr.  notes.  No  mtge.  can 
be  placed  without  equally  securing  notes.     V.  93,  p.  414. 

The  Utah  Co,  6  :,  5-year  coll.  trust  gold  notes,  guar.  prln.  &  int.,  are 
secured  by  pledge  of  two-thirds  or  more  of  the  stock  of  the  Castle  Valley 
80,  p.  112).  Black  Hawk  Coal  Co.  and  Consolidated  Fuel  Co. 
(V.  88,  p.  1024).  which  own  11.226  acres  of  land,  of  which  7.526  are  coal 
lands,  and  also  by  all  the  capital  stock  of  the  I'tah  Coal  Ry..  incorporated  In 
Utah  to  build  an  SO-mlle  road  connecting  these  coal  properties  directly  with 
the  Onion  Pacific  system  at  Spanish  Porks.  No  mtge.  can  be  placed  on 
the  properties  owned  by  the  U.S.  Smelting  Co. at  making  of  guaranty  with- 
out equally  securing  the  guaranty  thereunder.      V.   94.  p.  UHiO.  1124.  1191. 

REPORT.  —  Report  for  year  ending  Dee.  31  1911  was  in  V .  94.  p.  1051. 
showing:  Not  after  repairs.  $3,961,103;  deprec'n  fund  and  reserves.  $1,120.- 
690;  dlv.  on  minority  stocks  sub  cos  .  $339;  pref.  dlv.,  51.702.120:  dlv.  on 
common  stock   (4%).  $702,209;  bal..  surp..  $435,745. 

OFFICERS.— Chairman  of  Board  and  Pros..  Wm.  Q.  Sharp:  V.-P.. 
Charles  Q,  Rice.  Frederick  Lvoti.  Sidney  J.  Jennings;  Sec.  and  Treas.. 
P.  Winthrop  Batchelder:  Managing  Director.  A.  P.  Holdcn.  Cleveland.  O. 
office  St..  Boston!— (v.  91.  p.  1191,  1388;  v.  95,  p.  E 

UNITED  STATES  STEEL  CORPORATION.  -ORGAN.— Incorp.  In  N.J. 
on  Fob    25  1901.     V    72.  p    111.  679;  v    n,  p.  S49;  V,  85.  p.  1467. 

In  Oct.  1911  the  Gov't  brought  suit  to  dissolve  the  corporation  for  al- 
leged violation  of  Anti-Trust  law.  V.  93.  p.  1203.  1263:  V.  94.  p.  357. 
846,  1321. 

PROPERTIES  OWNED.— The  properties  owned  Dec.  31  1911  were; 
125  blast  furnaces.  270  open-hearth  furnaces  ami  35  Bessemer  steel  con- 
venes. 9  Steel  rail,  .^9  bar.  billet.  Ac.  mills;  13  structural  shape  mills 
80  plate  mills:  74  merchant  mills,  producing  bar  iron,  stool,  Ac  :  235  hot 
mills,  producing  tin  plate.  Ac:  23  rod  mills:  55  (welded  and  seamless) 
tube  mills;  16  tin  plate  mills:  19  bridge  and  structural  plants;  1.5  skelp 
mills;  24  complete  foundries:  193  Sheet,  lobbing  and  plate  mills;  10  piercing 
and  rolling  mills:  58  wire  mills;  36  galvanizing  and  tinning  mills:  14  splice, 
bar.  spike,  bolt.  Ac.,  mills:  5  cement  plants:  70  warehouses;  24  miscellaneous 
armor,  axle,  Ac  .  works.  Incl.  3  plants  comprising  SO  puddling  furnaces; 
11  sulphate  of  iron  plants:  extensive  Iron  0-0  mines  in  the  Lnke  Superior 
region:  owns  or  leases  136.348  acres  of  coking  coal  and  24.374  acres  O' 
surface  and  23.947  beehive  coke  over.'.  Ac.  In  Pa.  andW.Va.;  l,172by- 
produot  coke  ovens  at  Bonwood.  W.  V.i..  Jollet.  111.,  and  Sharon  and  South 
Sharon.  Pa.:  31  coal  plants  not  connected  with  coke  plants:  94.153  Teres  of 
steam  and  gas  coal  lands.  Ac.  railroads,  lake  vessels,  ore  docks, 
gas  lands,  Ac:  also  Southern  coal  and  coke  property  owned  by  T<         -*ee 
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UISCRU    VNBOUS  COMP  I  NIBS 

.  .'/j  first  page] 


Date 
Bonds 


Par 
Value 


Amount 
Outstanding 


Hate 

% 


When 
Payable 


Last  Dividend 
and  Maturity 


Places  Where  Interest  and 
Dividends  are  Payable 


United  States  Steel  Corporation     IConcludtd) 

\.u  rube  Co  1st  M  |15.000.000b-ruredlOSbes'16 N.zo'ftr* 

Illinois  Steel  i !■  hi -oo ii \  ertlble  debentures  "A    and  "B"     e* 

do     deb  t30.000.000  tr  gu  red  108  beg  Apr  '16Nxo*d>r* 

i  ninn  Steel  Co     s''''  leoond  page  preceding 

St  CI  ilr  Furnace  Drat  mtgc  gold  guar  1100,000  yrly   PPl.c* 

St  Clair  Steel  Drat  tntge  it  guar  1100.000  due  yearly   UPl.c* 

Clalrton  Steel  mtge  gold  p  At  I  guar    - UPI 

Clalrton  Land  Aral  mtge  due  } i 00,000  yrly  begin  Aug  1915 

St  Clair  Terminal  RR  flrat  mortgage       .    ...    ... 

j  iiiet  a  Eastern  first  mtge  ($10,000,000)  gold. -Ce.o* 
iirn  Lake  Shore  .<t  Eastern  Isl  U  guar  n-d  no  in  1919. 

Puiutii  St  iron  Range  Ural  mortgage   Mp.c&r 

Second  mortgage  ourrenoy  red  .it  105  55, 000. ()()().  .Ce.c* 

Colon  hi:  Brat  mortgage... 

Duquesne  equipment  trust   ...   

Mifflin  Equip  Trust,  clue  $120,000  yrly  Aug  bee  1021 

mi-Iii  Southern  Hist  mortgage  guaranteed 

ConnelurvUle  &  Monongahela  RR  1st  M 

Johnson  Co  of  Penn  1st  M  part  red  105  Sept  1  yearly. .Us.c 

Amer  SS  1st  M  g  gu  p  &  lend  sf  (V74.  p  1 1 40) IC.c&r 

Pitts  SS  mtge  sink  fund  redeem  at  par  (V  75,  p  1305) 

11  C  Prick;  Co  mtge  s  f  red  105  $100,000  yrly  July  1    .  .FPi 
Pltts-Mon    pur  money  M  gu  due  $000,000  y'ly.-UPi.c• 

RlSdon  Iron  Works  1st  M  $000,000  red  102.4.. 

Pittsburgh  Bess  &  Lake  Erie  ItH,  Hess  &  I,  Rand  Duluth 
Utah  Copper  Co— Stoek  authorized  $25.000.000- 
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Office  Empire  Bidg  n  V 
New  York 


Colonial  Tr,  Pitts  &  N  V 

Union  Trust  Co,  Plttsb 

do  do 

do  do 

PlttsburKh  Trust  Co, Pitts 

Office,  Empire  Bidg,  N  Y 

do  do 

do  do 

do  do 

Fidelity  Tltlc&TrCo,  Pitts 

Home  Tr  Co,  New  Jersey 


Office,  Empire  Hide.  N  V 
Office.  Carnegie  Hid. Pitts 
17  S  Trust  Co,  New  York 
Illinois  Tr  &  Sav  Bk,  Chic 
Union  Trust  Co.  Plttsb 
Hk  of  Amer,  N  Y;  or  Pitts 
Union  Trust  Co,  Plttsb 
Mercan  Tr  Co.  San  Fran 
For  other  bonds  sec  text 
Checks  mailed 


Coal.  Iron  &  RR.,  consisting  of  mineral  Interests  owned.  184.463  acres;  min- 
eral Interests,  147,676  acres;  surface.  10.990  acres;  2.974  coke  ovens,  &c. 

In    1911   purchased  the   Risdon  Iron   &   Loc.  Works  of  San    Francisco 
(V.  92,   p.  1315):  also  17,000  acres  of  coking  lands.     See  below. 

Leadinn  Subsidiaries  and  Their  Share  Capital,  Practically  All  Owned. 


Stock  of —  Total. 

Amer.  Sheet,  com $24,500,000 

Am.  Sheet  &  T.Pl.,7%pf.  24.500,000 
L.  Superior  Con.  I.  Mines  29,887,400 
Shelby  Steel  Tube.  com.     8.151.500 
do  7%  pref..     5.000,000 

Tenn.  Coal,  Iron  &  RR — See  that  co. 

Union  Steel  Co 20,000.000 

Clalrton  Steel  Co 3.500,000 


Stock  of —  Total. 

Federal. Steel,  common.. $46,481,300 

do  6%  pref..  53.260.900 

National  Tube,  common.  40,000.000 

do  7"'o   pref..    40.000.000 

Amer.  Bridge  Co.. 10,000,000 

Amer.  St.  &  Wire.  com..  50.000.000 
do  7%  pref..  40.000.000 

Carnegie  Steel  Co <i65.250.000 

Amer.  Tin  Plate 625.0001 

a  MerKed  In  1903  Carnegie  Co.  (stk.  $160,000,000);  Nat.  Steel  Co.  (com. 
$32,000,000.  pref.  $27,000.0001  and  Am.  Steel  Hoop  Co.  'com.  $19,000,000. 
pref.  $14,000,000).     b  Orlg.  $28,000,000  com.  and  $18,325,000  pref. 

Government  report  as  to  assets,  &c.  V.  93,  p.  110.  79. 

On  Dec.  1  1902  took  over  the  entire  capital  stock  of  the  new  Union  Steel 
Co.,  $45,000,000  of  new  5%  bonds  being  guaranteed,  principal  and  Interest. 
See  that  company  on  a  preceding  page.  V.  75,  p.  1359;  V.  76.  p.  107,  546; 
V.  78.  p.  1174.  In  1904  acquired  Clalrton  Steel  Co.,  guaranteeing  $10,230.- 
000  bonds.     In  1908  purchased  Schoen  Steel  Wheel  Co.     V.  87,  p.  101.  229. 

Output  of  Company  in  1911.  Gross  Tons  (see  V.  94.  p.  844). 


Iron  ore 19,933.631 

Pig  Iron,  splegel,  &c 10,744.897 

Bessemer  steel 5,055.696 

Open-hearth   steel 7,697.674 

Coke,   manufactured 12.120.212 

Coal  (not  used  for  coke)..  5,290,671 


Bessemer  steel  rails 1,568,028 

Finished  structural  work.       518,399 

Plates  and  sheets 1,709,558 

Wire  and  wire  products..  1,613,754 
Blooms,  slabs,  billets,  &c.  874,474 
AH  other  finished  products  3,192.035 


In  April  1006  the  Indiana  Steel  Co.  began  to  build  a  new  plant  at  Gary,  In 
Lake  County.  Ind.,  to  cost  about  $115,000,000.  To  Jan.  1912  $55,288,000 
had  been  set  aside  from  earnings,  but  in  Mch.  1912  $15,000,000  bonds  were 
sold.  See  BONDS  below.  V.  82. p.  575.  637.  702,  991.  1216;  V.  83,  p.  1123; 
V.  84.  p.  635;  V.  86.  p.  731;  V.  87,  p.  351,  484;  V.  91,  p.  721:  V.  92,  p.  732 
V.  94,  p.  846,  986. 

In  Oct.  1906  a  lease  of  the  ore  lands  of  the  Great  Northern  Ry.,  Northern 
Pacific  Ry.  and  others  on  a  royalty  basis  was  arranged,  to  continue  until  the 
ore  Is  exhausted,  unless  the  lease  Is  terminated  Jan.  1  1915  under  the  option 
reserved  to  the  Steel  Corp.  Minimum  tonnage  to  be  mined.  750,000  in 
1907.  increasing  750,000  yearly  until  8  250.000  Is  reached:  cost  to  be  $1  65 
per  ton  standard  ore,  with  3.4  cents  per  ton  Increase  annually.  In  Oct. 
1911  it  was  decided  to  exercise  the  option  to  terminate  the  lease  on  Jan.  1 
1915.  V.  93.  p.  1108.  1203;  V.  94,  p.  846;  V,  83,  p.  822,  912.  1290;  V.  84, 
p.  755.  936;  V.  86.  p.  855:  V.  87.  p.  952. 

DIVIDENDS.-  V03.  ,04-,05.  '06.  '07.  '08.  '09.  '10.  '11.  1912. 

Common %)34    None      14     2       2     2^54     5    14. 14. IK  — 

Preferred    %JAug.  1901  to  Aug  30  1912.7%  per  ann.  (1%%  quar.). 

BONDS. — The  collateral  trust  5%  bonds  of  1901  were  secured  by  all  the 
securPies  owned;  $151,000,000  only  (series  A,  C  and  E)  are  subject  to  call 
In  wncle  or  in  part  at  115%  since  April  1  1911;  a  sinking  fund  of  $3,040,000 
yearly,  beginning  June  1  1902,  can  purchase  bonds.  If  obtainable  at  not 
exceeding  115  and  Interest,  and  since  April  1  1911  may  be  applied  to  the  re- 
demption of  series  A,  C  and  E  bonds  to  be  drawn  by  lot.  In  Jan.  1912, 
$33,680,000,  not  included  in  amount  out,  were  alive  In  sinking  fund. 

The  coll.  trust  sinking  fund  2d  mtge.  5s  of  1903  (V.  74,  p.  584.  733, 
892;  V.  70,  p.  545)  are  next  in  rank  and  similar  in  form  to  the  5s  of  1901. 
Tney  are  subject  to  call  after  ten  years  from  date  at  110  and  int.  In  whole 
or  part  (if  the  latter  to  be  designated  by  lot  and  coupon  bonds  to  be  re- 
deemed first).  An  annual  sink.  fd.  of  $1,010,000  will  provide  for  retire- 
ment of  the  bonds.  The  sinking  fund  is  to  be  used  until  Apr.  1  1913  in  pur- 
chasing bonds  at  not  over  1 10  and  int.,  or  invested  in  securities;  after  Apr.  1 
1913  bonds  are  to  be  drawn  by  lot,  coupon  bonds  to  be  first  redeemed.  All 
bonds  purchased  are  to  remain  alive  and  draw  interest.  No  foreclosure 
proceedings  can  be  brought  for  default  (in  payment  of  prin.  or  int.)  contin- 
uing for  less  than  two  years.  In  Jan.  1912  $11,283,500  not  included  in 
table  above  were  held  alive  in  sinking  fund. 

In  1903  $15'), 000. 000  pref,  stock  was  exchanged,  $  for  $,  for  second  mtge. 
bonds,  $20,000,000  of  the  bonds  b<-lng  also  sold  at  par  to  provide  for  Im- 
provements and  $30. 000, 000  exchanged  in  Nov.  1907  for  Tenn.  Coal,  Iron  & 
RR.  com.  stock.  Final  $50,000,000  (of  the  authorized  Issue  of  $250,000,000 
2d  5s  of  1903)  Is  applicable  for  exchange  for  preferred  stock.  See  V.  76, 
p.  334.  439.  545.  1147.  1200:  V.  77,  p.  717.  827.  1530,  2039;  V.  78,  p. 
1173.  1786:  V.  79.  p.  1283:  V.  85,  p.  1212.- 1282;  V.  86.  p.  730. 

In  June  1911  it  wis  arranged  to  purchase  through  the  H.  C.  Frlck  Coke 
Co.  15,943  acres  of  coking  lands  and  1.408  acres  of  surface  land,  &c,  from 
the  Pittsburgh  Coal  and  Monongahcla  Consol.  Coal  &.  Coke  companies,  pay- 
ment being  made  in  $17,712,000  of  an  auth.  issue  of  $18,000,000  serial  5% 
bonds,  secured  on  the  property  and  guaranteed,  prin.  and  int.,  by  the  Steel 
Corporation.     V.  92,  p.  1570;  V.  93,  p.  474,  875,  1108;  V.  94,  p.  846. 

Of  the  Illinois  Steel  debenture  4  4s  of  1940  ($30,000,000  auth.  Issue), 
guar.  p.  &  1.  bv  U.  S.  Steel  Corp..  $6,900,000  are  reserved  to  retire  the  de- 
bentures due  April  1913,  55.928.000  for  notes  due  1012-1019  held  by  U.  S. 
Steel  Corp.  and  $1,558,000  for  75%  of  the  cost  of  additions  and  betterments; 
and  $10,000,000  were  sold  in  July  191 1  and  $5,500,000  in  Mch.  1912.  Any 
mtge.  must  equally  secure  them.     See  V.  93.  p.  289;  V.  94.  p.  986.  1191. 

Of  the  Indiana  Steel  Co.  1st  5s,  guar.  p.  &  1.  ($40,000,000  auth.  issue), 
covering  the  Gary  (Ind.)  plant,  $15,000,000  have  been  sold,  the  remaining 
$25,000,000  being  issuable  on  new  construction  from  Jan.  1912  at  75%  of 
cost.  Sinking  fund,  payable  annually,  beginning  May  1  1916.  1%  of  all 
bonds  Issued  to  May  1  1922  and  thereafter  1  4%, plus  int. on  bonds  retired. 
Of  The  National  Tube  Co.  1st  guar.  5s  (not  the  old  co.,  but  the  later  one, 
organized  to  build  the  Lorain,  Ohio,  plant),  the  unissued  $5,000,000  are 
reserved  for  75%  of  the  cost  ofjjnew  construction.  Ann.  sink.  fd..  begin- 
ning 1910.  1%  of  bonds  issued,  plus  Int.  on  bonds  retired.  V.  94,  p. 986. 1769. 

Bonds  of  Companies  Controlled  Not  Mentioned  in  Table  Above. 

Interest.  Outstanding.  Maturity. 
F.  &  A.  $696,000  July  1  1942 
4  April  27  257.000  Apr.  '13-19 
A.  &  O.  43,000     Apr.  1  2000 


Host.  Conn.  Coke  iJt  M.  (V.85.  p. 1466). 5 
Cont.  Coke  mtge..  due  $37,000  yearly.. .4 

Carnegie  Co.  collateral  trust  mtge 5 

Dewees    (W.)    Wood    Co.    1st    M.    due" 

$100,000  yearly  beginning  1915 )5 

Rosena  Furnace  first  mortgage 5 

Schoen  Steel  Wheel  Co.  1st  M .  g.  gu.  by1 

Carnegie  Steel  Co.  of  N.J. .  red.  105.-/5 
Llttl'-  Vermilion  Coal  drat  mtge 5 


M.  &  N.   2.000.000     May  '15-30 
J.  &  D.        250.000     Dec.  1  1912 


gM.&S.    1.088.000     Mch.  1  1926 
J.  &  J.  96.000     July  1  1920 


LATEST  EARNINGS.— For  6  mos.  end.  June  30  (V.  95.  p.  295) : 
Six  Net  over       Int.,  s.  f.,     Div.  (3  4)      Com.    Din.         Balance. 

Months.  repairs, Ac.  deprec.,&c.  on  pjd.  stk.  (24%).  Sur.orDcf. 
1912  ...$42,920,238  $23,847,489  $12,600,838  $12,707.5  <2  def.$6,235,651 
1911  ...   51,627,723     24,409, "91     12,609,838     12.707,562  sur.   1.900.332 

After  deducting  int.  on  subsld.  cos."  bonds  outstanding,  $723,657.  $722.- 
439.  $721,371,  $807,038.  $847,294  and  $847,120  In  the  respective  months  of 
I  912. 

Tonnage  of  Unfilled  Orders  (00,000  omitted) — All  on  New  Basis. 

1912 1911—  1910  1909  1904 

Sept.  Aug.  J'ly.  J'ne.  May.  Apr.  Mch.  Feb.  Jan.  J'ne.  Jan.  Dec.  Dec.  Sept. 
6.5      6,1     5.9     5,8     5.7     5.6     5.3     5,5     5.4     3.3     3.1     2.6     5,9      2.4 

REPORT. — For  1911  was  given  In  V.  94,  p.  825,  841;  edit.,  p.  794. 

Year  ending  Dec.  31 —  1911.  1910.  1909. 

Gross  sales  and  earnings $615,148,840  $703,961 ,424  $646,382,251 

Repairs,  chges.,  sub.  cos.,  &c 511,843,374     562,906.670     514,890,837 

$131,491,414 
$1,724,260 

5.630,557 
21,994,054 
15.000,000 

3.200,000 

23,617,293 

Cr.548,445 

25,219,677 

(4)20,332,100 


Net   earnings $104,305 

Sink,  fund  of  subsid.  cos.'  bonds..     $1,610, 

do         of  U.S.  S.  Corp.  bonds       6,140, 

Depr.  &  extin.  funds  (reg.  prov.).     18,229, 

Set  aside  for  construction,  &c 

Reserve  to  cover  adv.  royalties 

Interest  on  U.  S.  Steel  bonds 23,106, 

Depr.  in  invent,  and  adjustments.  Cr. 81, 
Dividend  on  preferred  stock  (7%)  25,219, 
Dividend  on  common  stock (5)25,415, 


927 
060 


466  $141,054,754 
039   $2,176,041 
5,881,089 
22,140,555 
25,000,000 
1,000,000 
23,366.761 
83.123 
25.219.677 


923 
780 
677 


125  (5)25,415,125 


Balance, 'undivided  earnings. 


$4,665,495     $10,772,383     $15,321,918 


DIRECTORS. — The  directors  are  as  follows: 


To  April  1913.  To  April  1914.  To  April  1915. 

J.  P.  Morgan,  Samuel  Mather.  Robert  Wlnsor, 

Henry  Phlpps.  Daniel  G.  Reld,  Charles  Steele, 

J.  P.  Morgan  Jr..  William  E.  Corey.  William  H.  Moore. 

James  A.  Farrell,  George  F.  Baker,  Norman  B.  Ream, 

Elbert  H.  Gary  (Ch'm'n),     Gardiner  M.  Lane.  Peter  A.  B.  Wldener, 

George  W.  Perkins,  Clement  A.  Grlscom,         James  H.  Reed, 

Edmund  C.  Converse,  Henry  Walters.  Henry  C.  Frlck, 

Alfred  Clifford.  Perclval  Roberts  Jr. 

OFFICERS. — Pres.,  James  A.Farrell;  V.-Ps.,  D.  G.  Kerr  and  John  Rels: 
Sec.  and  Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Office,  71  Bvvay.,  N.  Y.— (V.  95,  p.  366,  425,  685.  970.) 

UTICA  GAS  &  ELECTRIC  CO.— ORGANIZATION.— Incorporated  in 
New  York  May  10  1902  and  took  over  the  Equitable  Gas  &  Electric  Co.  of 
Utica,  the  Utica  Electric  Light  &  Power  Co.  and  Herkimer  Light  &  Power 
Co.  Also  owns  the  stock  of  the  Glens  Falls  Gas  &  Electric  Light  Co.  and 
Consolidated  Light  &  Power  Co.  and  51%  of  the  capital  stock  of  the  United 
Gas.  Electric  Light  &  Fuel  Co.  of  Sandy  Hill  and  Fort  Edward.  N.  Y. 
Properties  owned,  <fcc,  see  application  to  list,  V.  87,  p.  541;   V.  92,  p.  799. 

STOCK. — Stock,  $2,000,000;  par,  $100.  Dividends  In  recent  years  have 
been  at  rate  of  8%  yearly. 

BONDS. — Of  the  "refunding  and  extension"  mtge.  50-year  gold  5s 
($5,000,000  auth.  Issue),  $390,000  are  reserved  to  retire  the  Herkimer  Light 
&  Power  1st  5s  and  $2,110,000  for  not  exceeding  75%  of  the  cost  of  exten- 
sions and  Improvements,  provided  earnings  are  at  least  9%  on  all  bonds. 
Including  those  to  be  issued.  As  to  mortgage  and  lien  of  underlying  mort- 
gages, see  V.  87.  p.  541;  V.  92.  p.  799.  The  Consolidated  Light  &  Power 
Co.  (all  stock  owned)  has  outstanding  $36,000  1st  20-year  gold  5s  ($1,000 
each),  due  April  1  1921;  int.  A.  &  O.  at  New  York  Trust  Co..  trustee,  and 
the  Glens  Falls  Gas  &  Electric  Light  Co.  1st  20-year  gold  5s  ($500  and 
$1,000  each)  due  Aug.  1  1919,  int.  F.  &  A.  at  New  York  Trust  Co.,  N.  Y. 

EARNINGS. — For  calendar  years: 

Cal       Sales  of ■ —      Sales  Net         Interest    Dividends  Balance. 

Year.  Gas.  Electricity.  Etc.  Income.  Charges.  Paid.  Surplus. 
1911  $306,870  $656,369*1084,154  $587,647  $243,277  $160,000  $184,370 
1910..  368.606     591.586     960.192     486.435     226.436     140.000     119.999 

OFFICERS. — Pres.,  Anthony  N.  Brady:  V.-P.,  W.  E.  Lewis;  Sec. 
M.J.Brayton;  Treas..  G.  H.  Stack.  Office.  Utica  N.  Y. — (V.  93.  p.  1480.) 

UTAH  COPPER  CO -VACUUM  OIL  CO.— See  pages  180-5. 

UTAH  SECURITIES  CORPORATION.— See  V.  95,  p.  1045. 

VIRGINIA-CAROLINA  CHEMICAL  CO.— ORGANIZATION.— Incor- 
porated on  Sept.  12  1895  and  acquired  many  successful  manufactories  or 
acids,  chemicals  and  commercial  fertilizers  from  Baltimore  to  Atlanta  and 
Savannah,  several  in  Alabama  and  one  each  in  Mississippi,  Louisiana  and 
Tennessee.  V.  68.  p.  431;  V.  69,  p.  232.  964;  adv.  In  "Chronicle"  March  4 
1890;  V.  72.  p.  444.  1180.  1101.  1285;  V,  73.  p.  137,  240:  V.  74.  p.  942,  1005, 
V.  75,  p.  81,  140,  406:  V.  87,  p.  283. 

STOCK. — Stockholders  of  both  classes  were  permitted  to  subscribe  till 
Aug  25  for  $2,000,000  pref.  stock  at  115,  increasing  the  amount  outstanding 
to  $20,000,000.  V.  93.  p.  233.  294;  V.  78,  p.  1451:  V.  77.  p.  355.  405; 
V.  78.  p.  1503.  1970;    V.  93.  p.  233. 

DIVS.-V97  to  Mch.'02.lncl.J'ne'02toJ'ne'03.'04-'08.'09.  '10-11.     1912. 
Com  \  4%  5%  None.    3     Below.  1)4.-.-.- 

Pref.  8%)  In  full  to  Oct.  1912,  Inclusive  (paid  Q.-J.  15). 

On  com..  5%  from  earns,  of  fiscal  yr.  1909-10.  paid  1  4%  each  Aug.  15 
and  Nov  15  1910  and  Feb.  and  Mav  15  1911,  and  3%  from  those  of  1910-11 
and  1011-12,  payable  1  4%  Aug.  15  1912  and  1  4%  Feb.  15  1913.  V.  95. 
p.  117. 

BONDS  — The  first  mortgage  5s  of  1908  are  limited  to  $15,000,000, 
all  issued  (the  final  $3,000,000  being  sold  in  March  1912)  to  retire  the 
$4  500  000  bonds  of  1902,  called  April  1  1909,  and  for  working  capital; 
$900  000  have  been  paid  and  canceled.  They  are  subject  to  call  as  a  whole 
at  105  and  S300.000  yearly  for  the  sinking  fund  at  102  4.  They  are  secured 
by  (Da  first  lien  on  all  real  estate  and  plants  owned  in  fee  and  (2)  a  pledge 
of  all  the  shares  of  the  Southern  Cotton  Oil  Co.  ($10,000,000),  all  the  shares 
of  the  Charleston  (S.  C.)  Mining  &  Mfg.  Co.  ($2,210,200).  a  controlling  in- 
terest In  the  Einlgkelt  (potash)  Co.  and  the  Chemical  Works  Schonebeck. 
Ltd.  (costing  more  than  $3,000,000),  and  all  other  stocks  owned  by  the 
company  in  other  companies  at  the  time  of  the  making  of  the  mortgage. 
The  current  assets,  including  subsidiaries,  shall  at  all  times  exceed  the  cur- 
rent llabMlties  by  the  amount  of  the  outstanding  bonds.     V.  87.  p.  13bl. 

Fiscal'  year  "to  be  changed  to  end  June  30.  Report  for  year  ending 
May  31  1012.  In  V.  05.  p.  30.  360.  showed:  Gross  profits  §3.57/452:  int. 
on  bonds,  $590,000;  int.  and  disc.  $510,898:  div.  on  pref., i.$l. 560.000;  on 
com.  (3";,).  $839,532;   bal..  sur.,  $77,022. 
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MISCELLANEOUS  COMPANIES 
[For  abbreviations.  &c,  see  notes  on  first  page] 


Utica  Gas  &  Electric  Co — Common  stock 

Equitable  Gas  A  Electric  Co  of  Utlca  first  mortgage.. Ce.c* 

Utlca  Electric  Light  A  Power'Jlst  M  8  f  1%  yearly Eq.c* 

Herkimer  Light  A  Power  first  mortgage  gold  red  110.. N.c' 

U  G  A  El  ref  A  ext  M  $5,000,000gold. 

Vacuum  Oil  Co— Stock,  $15.000.000. 

Virginia-Carolina  Chemical  — Stfc  com  $38,000,000  auth...CK 

Preferred  (p  &  d)  8%  cum  $20,000,000  auth CK 

First  M  (A  coll  tri  $  1 5,000,000  auth  sub  to  call  text.Ce.cAr 

Virginia  Iron.  Coal  &  Coke— M  gold  $10.000.000 Ba.c 

Vulcan  Oetinning — Preferred  stock  (p  A  d)  7%  cumulative 

Waltham  Watch— Common  stock  $7,000  000  authorized 

Preferred  (p  A  d)  6%  cumulative  $5,000.000 

Wells.  Fargo  &  Co — Stock 

Welsbach  Co— Collateral  trust  mtge  gold  $7,000,000  s  f..PIP 

Western  Electric  Co  (Mfg) — Stock  $25.000,000. 

First  mtge  $15,000,000  gold  call  beg  1012  at  105..MC.C 

Western  Telep  &  Teles: — Pref  stock  6%  cum  (p  A  d) 

Collateral   trust   gold   bonds   $10.000.000. OB.c 

Western  Transit  Co — Bonds  guar  by  N  Y  C  extended  In  1903 


Date 
Bonds 


1002 

1899 

1000 
1907 


1008 
1899 


1900 

i§6§ 


1902 
1883 


Par 
Value 


Amount 
Outstanding 


$100 

1,000 

1.000 

1.000 

1.000 

100 

100 

100 

1.000 

1,000 

100 

100 

100 

100 

100  <fcc 

100 

1.000 

100 

500  Ac 

1.000 


$2,000,000 

1.000.000 

910,000 

390,000 

2,500.000 

15.000,000 

27,984,400 

20,000,000 

14,100,000 

4,856,000 

1, .-,00.000 

7,000,000 

5,000,000 

23,967.000 

6,687.000 

15,000.000 

15.000.000 

16.000,000 

9.958,000 

1.500.000 


Rate 
% 


When 
Payable 


See  text  Quar 
5  A  &  O 
5  J  &  J 
5  e  J  A  J 
5  g  J  A  J 
See  text  See  text 
See  text  I  See  text 
8  Q— J  15 
5  g  J  A  D 
5  g      SI     &      S 


Last  Dividend 
and  Maturity 


See  text 
See  text  J 
6  in  1911  : 
10  in  '12.J 

5g 
See    text 

5  in  llll 
5g 
34 


Q-J 

A     J 

J      &     D 

&     J 

J      &     D 

Q— M 
J      &     J 
F     &     A 
TAJ 
F     A     A 


See  text 
Apr   1  1942 
Jan    1  1950 
July  1  1930 
July  1  1957 
Oct  31  "12  3% 
Aug  15'  12  1  4% 
Oct    15 '12  2% 
Dec   1  1923 
Men  1  1949 
Oct    21  '12  IK 
Jan     1"10     1 4 
June  1912      3% 
J'ly    15  '12.  5% 
June  1  1930 
Sep   30  '12.  2% 
Dec  31  1922 
Feb   1  '12,2  4% 
Jan    1  1932 
Feb    1  1923 


Places  Where  Interest  and 
Dividends  are  Payable 


Central  Trust  Co.    N    Y 
Harris.  Forbes  &  Co,  N  Y 
New  York  Trust  Co 
Central   Trust   Co.    N    Y 


Checks  mailed 

do 
Central   Trust  Co.    N   Y 
Bk  of  Manhattan  Co,  NY 
Checks  mailed 

do 

do 
Office  51  Broadway,  N  Y 
Phlla  Prov  L  A  Trust  Co 
Checks  mailed 
Chicago  and  New  York 
243  Wash'n  St.  J  C.  N  J 
Old  Colony  Trust  Co,  Bos 
Grand  Cent  Station.  N  Y 


DIRECTORS.— S.  T.  Morgan  (Pres.).  E.  B.  Addison.  James  N.  Boyd. 
T.  C.  Williams  Jr.  of  Richmond.  Va.;  N.  S.  Meldrum,  Henry  Walters, 
Harry  Bronner,  L.  Oudln.  J.  N.  Wallace,  Alvln  W.  Krech.  N.  Y.;  Geo.  W. 
Watts.  Durham,  N.  C;  J.  A.  Long,  Roxboro.  N.  C;  K.  K.  McLaren, 
Jersey  City.  N.  J.  Sec.  Is  S.  D.  Crenshaw;  Treas.,  S.  W.  Travers,  Rich- 
mond, Va.— (V.  94.  p.  922;  V.  95,  p.  39.  117.1  80.  360.) 

VIRGINIA  IRON.  COAL  &  COKE  CO.— ORGANIZATION.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Radford,  Bristol,  Graham,  Max  Meadows 
and  Reed  Island,  Va.;  Mlddlesborough,  Ky.;  Crescent  Horseshoe  Works, 
Max  Meadows,  Va.:  steel  works  at  Mlddlesborough,  Ky.,  and  certain  foun- 
dry and  machine  works.  Also  owns  about  132.000  acres  of  coal  lands,  and 
owns  and  controls  about  209,000  acres  Iron  and  ore  and  timber  lands. 
V.  68,  p.  675;  V.  69.  p.  388;  V.  76.  p.  272:  V.  79,  p.  1703;  V.  81.  p.  1615. 
In  1906  sold  $1,004,500  stock  of  Va.  A  S.  W.  Ry.     V.  87,  p.  739. 

Stock  authorized,  S10.000.000.  all  common:  outstanding.  $9,073,680:  par 
$100.  On  Oct.  1  1907  paid  a  5%  stock  dlv.  V.  85,  p.  350.  The  voting 
trust.  In  which  $5,000,000  stock  was  deposited,  expired  In  1912.  V.  84.  p. 
512. 

Readjusted  per  plan  V.  75,  p.  348,  398.  736.  Of  the  1st  5s.  $4,725,000 
have  been  canceled;  the  $419,000  unissued  are  held  to  retire  prior  lien 
bonds,  viz.:  $419,000  Carter  Coal  &  Iron  sinking  fund  gold  5s, due  Oct.  1 
1938,  subject  to  call  at  105  (New  York  Trust  Co.,  trustee).  Report  for 
year  end.  June  30  1911  was  In  V.  93,  p.  1321.  In  1911-12,  gross  earnings. 
$2,893,214;  net,  $278,517;  other  Income,  $33,642;  charges,  taxes.  Ac. 
$685,199;  bal..  def..  $373,040.  Pres..  John  B.  Newton;  V.-P.  &  Gen.  Mgr. 
H.  K.  McHarg  Jr.     Office,  Roanoke,  Va. —  (V.  95,  p.  822.) 

VULCAN  DETINNING  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  April  25  1902  as  a  consolidation;  V.  74,  p.  942.  Has  plant  at 
Streator.  111.,  and  Sewaren,  N.  J.;  manufactures  "merchantable  pig  tin" 
and  steel  scrap  (used  by  steel  mills)  from  tin  plate  waste.  V.  83,  p.  42, 
1234.  Favorable  decision.  V.  88.  p.  1626;  V.  92.  p.  1561.  1570;  V.  93.  p. 
233.  475. 

STOCK.— Common  stock.  $2,000,000;  preferred  stock,  $1,500,000.  7% 
cumulative,  all  outstanding.     Par  of  shares,  $100.     No  bonds. 

DIVS.—         1   '04.  '05.  '06.  '07.     1908.    '09.  '10.    '11.            1912. 
Preferred  ...%  V     0       5     74     50ct..l)i    5    64    54    1%.1%.IH.IH 
Common %J     0000  0  000  

Accumulated  pref .  dlvs.  Oct.  1912.  21%.  which  are  expected  to  be  paid 
In  whole  or  part  on  conclusion  of  litigation. 

REPORT  for  9  mos.  ending  Dec.  31  1911  In  V.  94,  p.  558  showed  surplus 
of  $84,541  over  $71,250  (4M%)  divs.  on  pref.  stock. 

OFFICERS.— Pres.,  E.  E.  Splegelberg;  V.-P.  and  Treas.,  Adolph 
Kern:  Sec..  Chas.  P.  Hull.  Office,  114  Liberty  St..  N.  Y. — (V.  92.  p. 
1661.  1570;  V.  93,  p.  233.  475,  876.  1108;  V.  94,  p.  558.) 

WALTHAM  WATCH  CO.— ORGANIZATION.— Incorporated  In  Massa- 
chusetts In  May  1906  as  successor,  per  plan  of  re-capltallzatlon  In  V.  82,  p. 
1042,  of  American  Waltham  Watch  Co.  Manufactures  "Waltham" 
watches  at  Waltham,  Mass.     V.  76.  p.  161;  V.  82.  p.  1042;  V.  84.  p.  630. 

STOCK. — Pref.  stock  cannot  be  Increased  or  mtge.  authorized  without 
consent  of  %  of  each  class.     V.  84.  p.  698;  V.  90.  p.  241. 

Dlvs.  on  stocks  of  new  co..  3%  on  pref.  Dec.  '06;  In  1907  to  June  1912. 
6%  (J.  A  D.);  on  common.  In  1907  3%;  1908.  Jan..  1  4%;  July.  *f%; 
1909,  3%  (J.  A  J.);  1910.  Jan..  1  4%:  none  since  to  July  1912.  V.  90. 
p.  1683.  Balance  sheet.  V.  91,  p.  1444.  Pres..  Ezra  C.  Fitch:  Treas.. 
Harry  L.  Brown,  200  Devonshire  St..  Boston. — (V.  94.  p.  1444,  1453.) 

WASHINGTON  OIL  CO.-WATERS-PIERCE  OIL  CO.— See  page  180-5. 

WELLS.  FARGO  &  CO.  (EXPRESS).— Incorp.  In  Colorado  Feb.  5 
1866.  On  June  30  1911  operated  on  47.356  miles  of  railroad  In  the  U.  S. 
and  Mexico,  20,512  miles  of  stage,  Inland  and  ocean  steamer  routes:  total, 
67.868  miles  (but  see  V.  87.  p.  484) .  Also  Jointly  with  Nat.  Rys.  of  Mexico 
controls  the  Mexican  Express  Co.  (Companla  Mexlcana  de  Express).  V.  91. 
p.  1451.  Railroad  mileage  operated  Oct.  1  1911,  63.461.  V.  92.  p.  1441; 
V.  93.  p.  475.  Official  circulars,  V.  83.  p.  90.  163.  268,  434.  Investments 
June  30  1909.  V.  93.  p.  801. 

DIVIDENDS.—  1  '72.  '73-'94.  '95-'01.  '02.  '03-'05.  '06.  '07  to  Julyl2 
Cash %J  64  8  y'ly.  6  y'ly.     9     8   y'ly.     9     10  (5  J.AJ.) 

On  Feb.  10  1910  an  extra  dividend  of  300%  was  paid  from  accumulated 
surplus,  shareholders  being  allowed  to  use  two-thirds  of  this  In  paying;  for 
$16,000,000  new  stock,  increasing  Issue  from  $8,000,000  to  $24,000,000. 
V.  89,  p.  1355,   1674. 

Report  for  year  end.  June  30  1911  In  V.  93.  p.  1104.  Gross  receipts  ex- 
press business.  $25.310. 7S4.  agst.  $27,303,702  In  1909-10:  total  net  Income. 
$3,489,492.  agst.  $4,824,541.  Profit  and  loss  surplus  June  30  1911.  $4.- 
673.791.     Pres..  B.  D.  Caldwell.— (V.  93.  p.  475.  801,  876.  1104.) 

WELSBACH  CO.— ORGANIZATION.— Incorporated  In  New  Jers<-\- 
Apr.  28  1900  as  a  consolidation,  per  plan  V.  70.  p.  898.  United  Gas  lm 
prov't  Is  understood  to  own  over  a  majority  of  common  stock. 

STOCK. — Common  stock.  S3. 500. 000.  The  stockholders  voted  June  15 
1910  to  Issue  $2,1)00.001)  7"i  non-participating  pref.  u>-  4  >'  '  stock  cumula- 
tive from  July  l  loio.     v.  90,  p.  L568,  [683;  7.92,  p.  1177.     Par.  1100. 

DIVIDENDS. — On  common.  1901  to  1009.  Incl.,  2%  yearly  (since  1903 
paid  In  Sept.):  1910  to  1912.  .lime.  2%.  On  pref..  :iu%  (seml-ann.) 
Dec.  31  1910;  1911.  7%   (J.  A  D.  30):  1912.  June  29,  3 

REPORT. — For  year  ending  Dee.  31  1911.  gross  profits  were  $750,611: 
interest  ami  sinking  fund.  $434,274;  charged  oil,  160,347:  pref.  dlv.,  $85,750 
com.  dlv.  (1-;,).  $35,000;  bal.,  sur..  $138,240. 

Tics..  Sidney  Mason:  See.,  Q,  \V.  (,'unan;  Treas..  James  Ball.  Office. 
N.  W.oor.  Broad  and  Axon  StS.,  Philadelphia.  — (V  .  9  1.  p.  831 J 

WESTCHESTER  LIGHTING.— Sec  Consolidated  Gas  Oo.  of  New  York. 

WESTERN  ELECTRIC  CO..  NEW  YORK  AND  CHICAGO.— Incorp  In 
111.  In  I SS 1 .  "The  largest  manufacturer  of  telephonic  apparatus  In  the 
world  aud  the  largest  distributer  ol  electrical  supplies  in  the  united  states  ■• 
On  Dec.  31  1911  had  23,423  employees.  Amer.  Telephone  A  Tel.  Co.  owns 
a  large  Interest  in  the  capital  stool. . 

Authorized  bond  Issue.  $  1, -1.000.000.  of  which  $8,750,000  sold  In  Jan. 
1910  and  the  remaining  $6,250,000,  which  were  pledged  as  security  for  the 
$5,000,000  2-year  i l  >  \,  notes,  called  for  payment  on  Jan.  l  ion.  were  sold 
in  Dee.  1910.     V.  90,  p.  807;  V.  91,  p.  [578,  1636. 

Cash  dividends  averaged  7  29*;,  per  annum  from  1SSI  to  1S95  and  8";. 
yearly  1896  to  Nov.  1910.  Incl.:  Dec.  31  1910.  I  1-3 «  for  Nov.  and  Dec  10 
on  account  of  change  of  dividend  period  to  Q.-M.  31  and  2%  extra-  1911 
8%  [2%  Q.-M.),  and  In  Dec.  296  extra:  1912,  Men..  Juno  and  Sept. 
.    1:17" 


Report  for  year  ending  Dec.  31  1911,  In  V.  94.  p.  1054.  showed:  Gross, 
sales,  $66,211,975;  net  applicable  to  Interest  charges,  $4,135,201;  Interest, 
$854,909;  dlvs.  (10%).  $1,500,000:  reserves,  $800,000;  bal..  sur.,  $980,292. 
See  V.  90.  p.  307.  Pres..  H.  B.  Thayer;  Treas.,  J.  W.  Johnston;  Sec.,  G.  C. 
Pratt.     N.  Y.  office,  463  West  St. — (V.  94.  p.  831.  1054.) 

WESTERN  STATES  GAS  &  ELECTRIC  CO.— See  Standard  Gas  &  Elec- 
tric Co. 

WESTERN  TRANSIT  CO.— Owns  piers.  Ac.  In  Buffalo.  N.  Y..  fleet  of 
12  steamers  (of  which  9  steel),  and  also  barges  used  on  the  Great  Lakes. 
N.  Y.  Cent,  owns  the  $1,000,000  stock.  Cal.  year  1911.  gross.  $1,405,081: 
net  income.  $160,365;  Int.,  &c,  $68,005:  sur..  $92.360.— (V.  79.  p.  738.) 

WESTERN  POWER  CO.— See  Great  Western  Power  O. 

WESTERN   TELEPHONE   &   TELEGRAPH   CO.— Owns   77%    of   the 

Cleveland  Telephone  Co.,  82%  of  the  Northwestern  Telephone  Exchange 
Co.,  which  operates  the  Duluth  Telephone  Co.  and  Mesaba  Telephone  Co. 
and  84%  of  the  Southwestern  Telegraph  A  Telephone  Co..  82%  of  the 
Wisconsin  Telephone  Co.  These  companies  operate  In  Ohio,  Minnesota, 
North  and  South  Dakota,  Texas,  Arkansas  and  Wisconsin,  under  licenses 
from  Am.  Telephone  A  Telegraph  Co.,  which  owns  the  balance  of  the  stock 
of  the  three  first  named.  Amer.  Telep.  &  Teleg.  Co.  owns  practically  all 
of  the  common  and  6%  cum.  pref.  stock  ($16,000,000  each.)  V.  93.  p. 

1108.  Com.  stock  Ls  $16,000,000;  pref.,  see  table  above.  The  stockholders 
voted  July  12  1912  to  dissolve  the  company.  A  date  will  be  set  for  the  sale 
of  the  assets,  when  they  will  be  bid  In  by  the  American  Telephone  A  Tele- 
graph Co.     V.  95.  p.  180. 

DIVIDENDS.— Dividend  on  preferred,  Aug.  1902  to  Feb.  1904.  4% 
yearly  (F.  A  A.).     Since  to  Feb.  1912,  5%  yearly  (F.  A  A.). 

BONDS. — All  Erie  bonds  except  $39,000  have  been  retired.  New  bonds 
are  secured  by  stks.  and  bds.  owned.  See  list.  V   74.  o.  893:  V.  84.  p.  1058. 

The  $10,000,000  2-year  5%  notes  due  Feb.  1  1912  were  paid  at  maturity 
the  funds  being  temporarily  advanced  by  the  Amer.  Teleg.  A  Telep.  Co. 
V.  94,  p.  567.  Notes  payable  to  Amer.  Tel.  A  Tel.  Co.  Dec.  31  1911, 
$21,377,500;  to  subsld.  cos.,  $700,000. 

Postal  Telegraph-Cable  Co.  of  Texas,  $1,189,000  30-year  gold  5s  due  Jan. 1 
1928.  guar,  of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  ma- 
turity), assumed  on  purchase.  Mch.  15  1902       V.  76.  p.  335. 

REPORT. — Report  for  year  ending  Jan.  31  1912.  with  balance  sheet,  in 
V.  94,  p.  1315.  showed:  Gross,  $2,532,545:  expenses,  interest  and  taxes, 
$1,613,791;  net  revenue.  $918,754:  div.  on  pref.  (5%),  $800,000;  bal.,  sur., 
$118,754.     Office,  243  Washington  St.,  Jersey  City.— (V.  95,  p.  180.) 

WESTERN  UNION  TELEGRAPH.— Organized  under  the  laws  of  New 
York  State  on  April  2  1851.  and  present  name  adopted  In  1856.  As  to 
favorable  decision  In  Oct.  1903.  see  V.  77.  p.  953.  21fU):  V.  78.  p.  588.  1227: 
V.  82.  p.  336:  V.  89.  p.  533:  V.  92.  p.  534.  Reduction  In  cable  rates  Dec. 
1911.  V.93.  p.  1609.  1794.  and  In  Oct.  1912,  V.  95.  p.  685.  Proposed  new 
28-Story  offlce-bulldin?  Ls  to  cost  about  $4,000,000.     V.  95.  p.  425.  9S3 . 

In  April  1912  arranged  with  Marconi  Co.  to  receive  and  deliver  Marconi- 
grams  to  and  from  Europe.  The  Marconi  sytem  Is  to  be  extended  from  the 
Pacific  coast  of  the  United  States  to  Hawaii,  China.  Japan  and  the  Philip- 
pines, giving  Western  Union  a  wireless  trans-Pacinc;  service.  V.  94. p.  1191. 

In  Nov.  1909  the  Amer.  Tel.  A  Tel.  Co.  acquired  a  substantial  Interest  In 
the  stock.  V.  89.  p.  1355.  1546;  V.  90.  p.  714.  7S5.  In  1909  sold  to  Am. 
T.  A  T  Co.  the  $16,221,800  N.  Y.  Telephone  Co.  stock  owned,  for  $22,500.- 
000,  payable  1910  to  1915. 

STOCK.— In  1892  Increased  stock  from  $86,200,000  to  $100,000,000.  of 
which  $8,620,148  was  then  paid  as  scrip  dividend  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued,  of  which 
$1,217,125  was  distributed  In  Jan.  1908  and  $1,230,100  In  April  1908  in 
lieu  of  cash  dlvs. 

DIVDS.       1   '93  to  '07.  1908.  '09. '10.  '11.  1912. 

Since  1893.%/  5  yearly  3  .4% (Incl.  2  4%  stk.)  3       3      3  X.H.H.H 
Dividends  are  to  remain  3%  yearly,  pending  Improvements.  V.  90.  p.  9S1 . 

BONDS. — On  June  30  1911  the  following  stocks  (par  value)  were  pledged 
for  the  collateral  trust  bonds:  Gold  A  Stock  Telegraph.  $1,111,800:  Inter- 
national Ocean  Tel..  $1.901. 500:  N.  Y.  Mutual  Tel..  $2.3S7.700:  Maine 
Telegraph  Co.,  $111,000;  Washington  A  New  Orleans  Teleg.  Co..  $30.OO0; 
and  bonds.  Mutual  Tel.  6s,   $3,143,000. 

The  funding  and  real  estate  4  4s  cover  real  estate  In  New   York  and 
Chicago.      If  a  mortgage  Is  made,  they  will  have  a  prior  lien.      V.  70.  I 
1203:  V.  71.  p.  7.10:  V.  74,  p.  785;  V.  78,  p.  14.11:  V.  80.  p.  226. 

The  $10,000,000  gold  bonds  dated  1907.  secured  by  deposit  of  $9,733,10     ( 
N.  Y.  Telephone  stock  (which  It  was  arranged  in  Sent.  1909  to  sell  to  the 
Am.  T.   A  T.  Co.)   were  called  for  payment  at   105  May  1   1912.      V 
p.  629.  1301:  V.  86.  p.  234:  V.  S9,  p.  991;  V.  94.  p.  285. 


Capitali:alion  of  Leading  Properties  Operated  Under  Lease. 

Lease  Int.ordit.        Bond* 

expires.         Amount.      %  Period.       mature. 
1932  $14,000,000  5      Q— M        No  bonds 

2010     £3. 240. .140  6         

ill 8.920  3H    

£3.240.540   1  4 


No  bonds 

No  bonds 
No  bonds 
No  bonds 


V.  91.  p. 


7S.     Other  dividends,  see  V.  91.  p.  1636. 


Company,  Ac. — 

Am.  Tel.  A  Cable  stock 

Anglo-Amer  Tel.  pref.  stock 

do     ordinary   stock 2010 

do     deferred  stock _  2010 

Chic.  &  St.  Paid  Tel.  stock.  2004 

Direct  U.  S.  Cable  Co 2010 

Dominion  Tel.  Co.  stk.  ($50)  197S 

Empire  A  Bay  State  stock.. 

Franklin  Tel.  stock 1975 

Go'd  A  Stock  Tel.  stock Jan.    1981 

Bonds i $.100). not  mtge. ext. 

Illinois  &  Miss.  Tel Perpetual 

Internat.  Ocean  Tel.  stock  Jan.    1981 
N.  Y.  Mutual  Tel. stk.  ($25) Feb.   19S2 

Mu.r.Tei.lstM.ext  gu.p.AI 

Northw.  Tel.  stk     ($50).    Mav  7  19S0 

1st  M.,  p.   ft  1.  guar.  (V. 

91.  p.  1022' 

Pac.  A  Atl.stook  i$25) 99   years 

Sou.  A  Atl.  stock  ($2.li 999  years 

On  June  30  1911  the  company  owned  (not  Included  In  above  amounts) 

Chic.   .V  St.  Paul  Tel..  $54,000:  Dominion  Tel..  $2SS.300:  Franklin  Tel.. 

100;  Gold  A  Stock  Tel  .  $2,555,600;  Int.  Ocean  Tel..  $1.9S4.600:  111    A 

Miss.  Tel.,  $100,350:  Pacific  A  Atl.  Tel..  $1,458,150;  So.  A  Atl..  $390,475. 

Also  owns  through  collateral  trust,  viz.:  e  $2,387,700;/  $3,143,000. 


46.0(H)  3        MAS 
£1.214.200     See  text 
711.700  6      Q — J 
300.000  4      O— M 
367.1(H)  2  4  MAN 
2,444,400  6       Q— -J 
500.000  4  4  MAN   May    1  1915 
50  4         JAJ  None 

1.01.1.400  6       Q — J        No  bonds 

f  112.300  6      

-    J    00  5g.  MAN       May    1941 
2.500,000  6         JAJ 

1.500.000  4  4     JAJ      Jan.    1934 

350  4         JAJ        No  bonds 

55S.575  5       AAO        No  bonds 
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MISCBLLA  NEOUS  COMPA  NIBS 

[For  abbreviations.  <*c.  see  notes  on  first  page] 


Western  Union  Telegraph     Stock  $100,000,000  authorized. 

Coll.'itcr. il     trust     bonds    -  Ba.C* 

Funding  and  real  eatate  mtge  t20.000.000  gold F.c&r 

Gold  >v  stock  Telegraph  Co  debentures  assumed  est  1910.. 
Mutual  Union  Telegraph  Co  Lai  II  axt  gu  p  &  I  cxt  1911. 
Northwestern  Telegraph  Co  let  iti t ur<-  guar  p  &.  l  ext  1904 

Westlnghouse  \ir  Brake     stork  130.000.000. 

Westlni  I'lAMfK     Com.  mw    $56,000,000  authtV  71.P  1274) 
irei  ($4,000,000)  stk  (p  &  d)  7%  cum  and  partlclpat 

Debenture  certificates  gold  redeem  Ida  (see  text) ^.Ba 

Bonds  (debenture)  $25000.000  oonvsfred  (see  text) S 

Collateral  trust  note*  redeem  extended  In  1910  (text) xc 

Collateral  notes  redeemable  (see  option  text) Ba 

Walker  Co  iirst  mortgage  guaranteed - 

Westinghousc  Machine     Stock  authorized  $10,000.000 

Mortgage  due  $35,000  yearly 

Debentures  $1,500,000  gold  redeemable  by  lot  at  105 

First  and  refunding  mortgage  gold. 

Collateral  notes  secured  by  bonds  red  par -CPir 

Westlnghouse  Foundry  1st  \i  guar  due  sso.ooo  yearly. ... 

Wcyman-Bruton  Co — Common  stock  $4.000.000 - 

Pref  stock  (p  &  d)  7%  non-cum  $4,000.000. .. 

(F  \N  i   Woolworth  Co— Common  stock  $50.000.000 

Pref  stock  (p  &  d)  7%  cum  $15,000,000  red  125 

a  Also  $1,507,000  In  treasury  Mch.  31  1912. 


Date 
Bonds 


isss 

1900 


1S9S 
1906 

1907 
1907 
1898 

1895 

1900 
1910 
1908 
1902 


Par 
Value 


$100 

1.000 

1.000  Ac 

500 

1.000 

500 

50 

50 

50 

1.000 

1,000 

1,000  Ac 

£  or  $ 

1.000 

50 

1.000 

1,000 

1.000 

500  &c 

1.000 

100 

100 

100 

100 


Amount 
Outstanding 


109 

8 
20 

1 

1 

18 

a86 

3 

1 

19 

■I 
2 


786 
745 
000 

51 N  i 
857 

.Mill 

828, 
193 

998, 
540 
944 
iiiiii 
720 
850 

505 

70 

660 

005 
1,05 
70  1 
OOO 
001) 
000 
,000 


.759 

OOO 

,000 

,000 
,00(1 
.IIIIII 

.2H7 
.288 
,700 

,000 
.1100 
.000 

.000 

.000 
.150 
,000 
.000 
000 
500 
OOO 

ooo 
ooo 


Rate 
% 


3  in  1912 
5 

4H  g 
4H 
5g 
4^ 
See    text 
See    text 
See    text 

i* 

6 

6g 

See    text 

6 

§K 

o8 

5 

See    text 

7 


000  See    text 
000        7 


When 
Payable 


Q— J 

J      <fc     J 

M     &    N 

MAN 

M     &     N 

J      &      J 

Q— J 

Q— J 

Q— J 

J      &      J 

J      &      J 

F     &     A 

A     &     O 

J      &      J 

Q— J 

J      &     D 

J      &     J 

Q— F 

Q— J 

M    &    N 

Q— J 

See    text 

Q— J 


Last  Dividend 
and  Maturity 


Oct   15'12,  >*% 
Jan    1  1938 
May  1  1950 
May  1  1915 
May  1  1941 
Jan  1934 
Oct    10  '12,  4% 
Oct  30  '12,  1% 
Oct    15  '12,  \H 
July  1  1913 
Jan    1  1931 
Aug  1  1913 
Oct    1  1917 
Jan   2  191 6 
Oct  10  '07,  2M 
June  1913-14 
Jan    1  1920 
Nov  1  1940 
Jan    1  1914 
May  1913-26 
Oct   1  '12,2  H% 
Oct   1  '12,1  5i% 
Sept  20  '12,  1% 
Oct   1  "12.1  Ji% 


Places  Where  Interest  and 
Dividends  are  Pat/able 


Office.   195  B'way.   N  Y 
do  do 

do  do 

do  do 

do  do 

do  do 

Pittsburgh,  Pa 
Checks  mailed  fromPlttsb 

do  do 

Bankers  Trust  Co,   N  Y 
Standard  Trust  Co,  N  Y 
Bankers  Trust  Co,   N  Y 
New  York  or  London 
Central  Trust  Co,  N  Y 
East  Pittsburgh.  Pa 
Fidel  Tit  &  Tr  Co.  Plttsb 
do  do 


Checks  mailed 

Colonial  Trust  Co,  Plttsb 

Checks  mailed 

do 

do 

do 


Leases  the  Anglo-American  Telegraph  Company  and  Direct  United 
States  Cable  for  99  years  from  Apr.  1  1911.  dividends  on  the  £7.000,000 
Anglo-Amer.  Telegraph  Co.  stock  being  guaranteed,  viz.:  6%  on  the  £3,- 
240.540  pref..  1  «%  on  the  £3,240,540  deferred  and  3  H%  on  the  £518,920 
ordinary  stock,  the  rental  to  the  Direct  United  States  Cable  Co.  to  be 
£58,56S  yearly,  the  dividends  on  Its  £1,214,200  stock  not  to  exceed  5%  with- 
out permission  of  Western  Union  Co.  V.  91,  p.  1715;  V.  92.  p.  958;  V.  93. 
P.  734.  876.  1047. 

LATEST  EARNINGS. — Revenue  for  3  mos.  ending  Sept.  30  1912: 
3  Mo.  to  .Sep  .30.   Gross.         *NetRev.      Interest.        Dividends.        Balance. 
1912   (est.)  ...$11,598,762  $1,114,000  $334,295  (?i%)$748.020      $31,685 
1911    (actual).   Not  stated     2.338.936     434,165  (Ji%)   747.906  1,156.865 


•After  deducting  $850,000  quarterly  appropriation  for  repairs  and  main- 
tenance and  $1,250,000  for  construction  and  depreciation  reserve. 

REPORT. — Report  for  1911-12  at  length  was  In  V.  95.  p.  967,  983. 

1911-12.  1910-11.  1909-10.  1908-09. 

Revenues  for  the  year.. $41, 661. 439  $35,478,793  $32,754,111   $30,541,073 
Op.  exp., rent,  taxes.  Ac.  36,063.836     30.053.632     26.614,303     23,193.966 

Remainder  .. $5,597,603 

Income  from  invest. ,&o.     1,326,368 


Net  profits..    •$6,923,971 

Dividends  paid $2,991,823 

Dividend  rate (3%) 

Interest  on  bonds 1,670,417 

Reconstr'n.   &c,  res'ves     1,250,000 


$5,425,161 
1,680.196 

$7,105,357 

$2,991,304 

(3%) 

1.733,390 


$6,139,808     $7,347,107 
1.135.092  Incl.  "Rev." 


$7,274,900  $7,347,107 

$2,989,696  $2,739,436 

(3%)  (2'4%) 

1,687,830  1,732,250 


Balance sur.  $1,011, 730sr.$2.380,663sr.$2,597.374sr.$2,875,421 

•  The  net  revenue  for  1911-12  Is  stated  after  deducting  $1,700,000  (6 
months'  appropriation)  for  repairs  and  depreciation.     V.  94,  p.  1631. 

Total  surplus  June  30  1912,  $10,726,087. 
Miles  of    Miles  of     No.  of 

Year —      Poles,  &c.     Wire.      Offices.   Messages.      Receipts.        Profits. 

1866-67 46,270        85,291     2.565     5.879.282  $6,568,925  $2,624,919 

1892-93 1S9.936       769.201    21.078  66.591.858  24.978.443     7,496.037 

1910-11 219.219  1.487.345  24.926  N't  stated.  37.158.989     7,105.357 

1911-12 217,472  1,517,317  25.392  N't  stated.  42,987,807     6,923,971 

DIRECTORS. — Theo.  N.  Vail  (Pres.),  George  J.  Gould,  J.  J.  Slocum, 
Edwin  Gould,  Henry  Walters.  J.  Plerpont  Morgan,  Charles  Lanier, 
Chauncey  M,  Depew,  Henry  M.  Flagler,  J.  C.  Willever,  Oliver  Ames, 
Jacob  H.  SchlfT.  James  Stlllman,  John  J.  Mitchell,  Henry  A.  Bishop,  Harris 
C.  Kahr.estock,  Thos.  H.  Hubbard,  Robt.  M.  Gallaway,  E.  T.  Jefferv, 
Robt.  C.  Clowry,  Henry  S.  Howe,  John  I.  Waterbury,  Edward  J.  Hall, 
Union  N.  Rethell,  Harry  B.  Thayer.  Henry  P.  Davison.  Robert  Wlnsor, 
Robert  S.  Lovett,  Wm.  H.  Moore,  Lewis  Cass  Ledyard.  Office,  195  Broad- 
way. N.  Y.— (V.  93,  p.  734.  876,  1047,  1609.  1672.  1794;  V.  94.  p.  1191, 
1631,  1769;  V.  95,  p.  425,  685,  967.  983,  986,  1045.) 

IFWESTINGHOUSE  AIR  BRAKE.— ORGANIZATION,  &c— A  Penn- 
sylvania corporation.  V.  67,  p.  843.  1065;  V.  77,  p.  1307;  V.  94,  p.  141. 
In  July  1898  $5,000,000  stock  was  distributed  as  a  100%  stock  dividend, 
and  In  Jan.  1908  $2,750,000  as  a  25%  stock  dlv.  V.  85.  p.  720.  867,  1522. 
In  1912  granted  the  New  York  Air  Brake  Co.  a  general  license  under  Its 
U.  S.  patents.     V.  95,  p.  748. 

STOCK.— The  stockholders  voted  on  Apr.  24  1912  to  Increase  the  au- 
thorized stock  from  $14,000,000  to  $20,000,000,  $4,583,333  being  distrib- 
uted July  10  1912  as  a  33  1-3%  stock  dividend,  increasing  amount  out- 
standing to  $18,323,267.     V    94,  p.  141.  213,   1060.   1191. 

DIVS.—  I  '99.  'OO.'Ol-'OS.  '04.  '05.  '06.  '07.  '08.  '09.  "10.  '11.  1912. 
Per  cent...  \  25  30  24  21  20  22)4  20  14  11  Yi  21  20  5.5.5.4 
In  stock...) • 25 33  1-3 

In  Jan.,  Apr.  and  Oct.  1910,  quarterly  In  1911  and  In  Jan.,  Apr.  and 
July  1912,  5%  (lncl.  1H%  extra  and  1%  special) ;  July  1910,6%  (Incl.  1  H% 
extra  and  2%  special) .     In  Oct.  1912.  2%  and  2%  extra.     V.  95,  p.  685. 

Report  for  year  ending  July  31  1912  was  In  V.  95.  p.  748,  showing:  Sales, 
$9,977,236;  net  profits  after  deprec.  ($212,912),  $3,676,161:  dlvs.  (20%), 
$2,749,508:  bal..  sur.,  $926,(153.  N.  Y.  office,  111  B'way.—  (V.  94,  p. 
1191;  V.  95,  p.  685.  748.  894.) 

WESTINGHOUSE  ELECTRIC  &  MANUFACTURING  CO.— ORGANI- 
ZATION.— A  Pennsylvania  corporation  manufacturing  appliances  used  for 
electric-lighting  and  power  purposes.  V.  54.  p.  763:  V.  85.  p.  156,  1458. 
Owns  exclusive  rights  to  Tesla  patents  on  alternating  currents.  V.  61 .  p.  25, 
153.  In  1910-11  purchased  Cleveland  plant  subject  to  $850,000  20-year 
bonds  of  Walker  Co.      V.  92.  p.  1632. 

In  July  1912  purchased  with  others  control  ($5,000,000  com.  stock)  of 
the  Electric  Properties  Co.,  Insuring  an  Increased  demand  for  Westlnghouse 
products.     V.  95,  p.  56,  238. 

(in  Dec.  5  1908  the  receivers  appointed  Oct.  23  1907  were  discharged, 
the  finances  having  been  readjusted  per  modified  plan  (V.  86,  p.  922:  V.  87 
p.  101.  875).  $6,431,950  assenting  stock  and  $3,635,000  convertible  bonds 
being  Issued  to  creditors  In  payment  of  Indebtedness  and  $6,312,000  of  new 
assenting  stock  having  been  subscribed  at  par.     V.  87.  p.  1531,  1538. 

.SECURITIES. — The  first  pref .  stock  carries  cum .  dlvs.  of  7%  per  annum, 
with  the  right  to  participate  equally  with  other  stock  after  the  same  shall 
have  received  7%,  and  preferential  as  to  principal.  See  pref.  certificates  In 
editorial  May  1893  Issue. 

The  stockholders  on  Nov.  24  1908  authorized  an  Increase  In  the  common 
stock  from  $46,000,000  to  $56  000.000.  In  order  to  carry  out  the  modified 
readjustment  plan.     V.  87.  p.  1531.  1538;    V.  88.  p.  162. 

As  to  the  debenture  certificates  of  1898,  see  V.  67.  p.  324,  691.  1112; 
sinking  fund  $150,000  yearly  from  1900;   certificates  to  be  drawn  at  105. 

The  convertible  5s  of  1906  are  convertible  into  common  stock  at  200  after 
1909  and  subject  to  call  after  1911  at  105.  Annual  sinking  fund.  $500,000; 
see  above.     V.  82.  p.  222,  396.  755,  809;    V.  87.  p.  1538. 

The  $4,000,000  3-year  6%  coll.  trust  notes  extended  In  1910  are  subject 
to  call  on  any  Int.  day  at  par  and  Int  at  2%  per  annum  for  the  unexpired 
portion  of  the  term  of  the  notes.  They  were  secured  March  31  1911  by 
$6,000,000  Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co.  5%  first  lien 
and  consol.  M.  gold  bonds,  $950,000  West.  Elec.  &  Mfg.  assenting  stock. 
£675.000  Brit.  West.  Elec.  &  Mfg.  4%  deb.  stock  and  £236.100  preference 
shares.  $500,000  Grand  Rapids  Grand  Haven  &  Muskegon  Rv.  5%  1st  M. 
bonds  and  $160,000  Canadian  West,  stock.  See  V.  90,  p.  1558:  V.  91. 
p.  99:   V.  85.  p.  44.  104,  155.  289,  1458;   V.  86.  p.  233:   V.  92,  p.  1633. 


The  collateral  trust  10-year  5%  notes  of  1907  (of  which  $2,720,000  out- 
standing; denom.  $1,000  or  £205.153  each)  are  subj.  to  redemption  at  102  34 
since  Oct.  1  1912.  They  were  secured  Mch.  31  1911  by  10.500,000  frs.  5% 
25-year  Russian  Westlngh.  Elec.  debens.,  7,395,000  frs.  5%  30-year  French 
Westlnghouse  debentures  and  $322,000  Canadian  Westlnghouse  stock, 
$21,000  West.  Elec.  &  Mfg.  5%  convert,  bonds  and  $699  cash.  V.  85,  p. 
227.  1458,  and  plan  In  V.  86,  p    233;   V.  92.  p.  1633. 

There  are  also  4,  5  and  6-year  5%  notes,  due  Jan.  1913,  1914  and  1915, 
amounting  to  $1,284,900  and  $98,750,  due  Jan.  1924. 

DIVS.  (since  1901) '02.  ^'03.  c"'04  to  Oct.'07.  '08.    '09    .'10      '11.         1912. 

Preferred.   % 7         8H     10  yrly.  (Q-J)     0      5  H   10  H    12«  7 

Common.  % 7         7  X     10  yrly.  (Q-J)fl  0    B0        0        0  2 

On  pref.,  1  %%  and  3  J4%  on  account  of  accumulated  dlvs..  paid  Oct. 10 
1909:  1910,  7%  (1  H%  quar.)  and  8H%  In  full  for  accumulated  dividends, 
paid  3  H%  Oct.  15  1910  and  3  H%  Jan.  16  and  1  Ji%  April  15  1911:  July 
1911,  1»A%:  Oct.,  1^%.  V.  91.  p.  809:  V.  89,  p.  850.  On  common.  1% 
paid  Apr.  30  1912  from  earnings  of  year  ending  Mch.  31  1912;  Oct.  30,  1% 
(quar.).     V    95,  p.  754. 

ANNUAL  REPORT. — Fiscal  year  ends  March  31.  Report  for  year 
ending  March  31  1912  at  length  In  V.  94.  p.  1444.  showing:  Gross  earnings: 
$34,196,446:  net,  $3,591,596;  other  income,  $1,160,442;  int.,  taxes,  depr'n, 
&c,  $2,307,945;  pref.  divs.  (7%),  $279,909.  com.  dlvs.  (1%),  $352,118, 
bal.,  sur.,  $1,812,066.     Total  surplus  Mch.  31  1912.  $6,648,965. 

DIRECTORS. — Class  expiring  In  June  1913 — Harrison  Nesblt.  T.  W. 
Lamont.  Anthony  N.  Brady  and  J.  D  Callerv.  Class  expiring  June  1914 — 
A.  G.  Becker,  George  M.  Verity,  William  McConway,  Paul  M.  Warburg. 
Class  expiring  June  1915— Charles  F.  Brooker,  James  S.  Kuhn,  Edwin  F 
Atkins  and  E.  M.  Herr.  Class  expiring  June  1916- — Joseph  W.  Marsh,  Guy 
E.  Tripp,  George  Westlnghouse  and  Albert  H.  Wlggln. 

OFFICERS. — Pres;,  E.  M.  Herr;  Chairman  of  Board,  Guy  E.  Tripp 
V.-Ps.,  H.  P.  Davis;  L.  A.  Osborne  and  Charles  A.  Terry;  Treas..  T.  W. 
Slemon:  Comp.  &  Sec,  J.  C.  Bennett.  N.  Y.  office,  165  Broadway.  Main 
office  and  works.  East  Pittsburgh,  Pa. —  (V.  95,  p.  56.  754.) 

WESTINGHOUSE  MACHINE  CO.— ORGANIZATION.  &C— Incor- 
porated in  Pennsylvania  In  1881:  manufactures  steam  engines,  steam  tur- 
bines, gas  engines,  gas  producers,  Leblano  condensers  and  Roney  mechani- 
cal stokers,  under  Westlnghouse  patents.  In  1906  purchased  (V.  83,  p. 
1417)  the  Nernst  Lamp  Co.  (5%  sinking  fund  bonds  out,  $1,400,000); 
V.85.  p.  1085;   V.  89.  p.  596. 

In  July  1912  sold  $5,000,000  Elec.  Properties  Co.  stk.   V.  95,  p.  56,  238. 

The  stockholders  on  March  19  1911  authorized  consolidation  with  the 
Westlnghouse  Foundry  Co.  and  the  creation  (per  plan,  V.  91,  p.  1518) 
of  a  first  and  ref.  mtge.  to  secure  an  Issue  of  $10,000,000  6%  30-year  gold 
bonds,  covering  the  combined  properties.  Of  the  bonds,  $1,600,000  were 
In  June  1912  held  to  retire  the  $70,000  serial  Westlnghouse  Mach.  bonds, 
$700,000  Foundry  bonds  and  $660,000  Westlnghouse  debenture  bonds; 
$5,118,000  were  held  as  collateral  for  remaining $4,605,500  3-year  extended 
6%  notes  due  Jan.  2  1914  and  $284,000  for  notes  payable,  $1,669,000  were 
canceled,  $724,000  were  held  In  the  treasury.  Holders  of  the  notes  may 
at  any  time  exchange  the  same    for  bonds  at  97  Vi 

In  Oct.  1912  Pres.  Westlnghouse  agreed,  per  plan  V.  95,  p.  970,  to  pur- 
chase $1,000,000  of  the  1st  and  ref.  6s  as  required,  provided  the  holders  of 
85%  of  the  outstanding  $4,605,500  extended  notes  agree  to  exchange  their 
notes  for  bonds  taken  at  97  H,  with  an  amount  In  3-year  5%  promissory 
notes  (Int.  payable  seml-an.)  equal  to  4%  of  bonds  received. 

A  voting  trust  will  control  the  election  of  directors  during  the  life  of  the 
notes.  In  the  Interest  of  the  note-holders.  A  minimum  amount  of  $150,000 
per  annum,  payable  In  either  cash  or  1st  M.  6s,  debentures.  Foundry  Co. 
bonds  or  1st  and  ref.  6s,  and  25%  of  the  earnings  after  fixed  charges,  is  to 
be  paid  Into  sinking  fund  for  retirement  of  notes.  V.  91,  p.  1636,  1779; 
V.  92.  p.  799,  1120. 

Of  the  $1,500,006  5%  gold  debentures,  $70,000  were  reserved  to  retire 
6s  due  1913-14.     V.  69.  p.  854,  802,  1252. 

REPORT. — Financial  report  dated  July  29  1912  In  V.  95,  p.  1912,  with 
bal.  sheet,  showed  average  annual  net  Income  available  for  Interest  and 
dividends  or  for  capital  accts.  for  the  10  years  ending  Mch.  31  1912  of 
$651,995. 

Pres.,  George  Westlnghouse;  V.-P.,  H.  H.  Westlnghouse:  2d  V.-P.  and 
Gen.  Mgr.,  H.  T.  Herr;  Treas.,  T.  L.  Brown;  Sec,  T.  S.  Grubbs.  Office 
and  works,  East  Pittsburgh,  Pa.— (V.  94.  p.  1124.  1191,  1327;  V.  95. 
p.  56.  296,  970.) 

WEYMAN-BRUTON  CO.— See  pages  180-5. 

(F.  W.)  WOOLWORTH  CO.— ORGANIZATION  .—Incorporated  in 
New  York  Dec  15  1911.  Acquired  the  business  of  F.  W.  Woolworth  &  Co., 
S.  H.  Knox  &  Co.,  F.  M.  Klrby  &  Co..  E.  P.  Charlton  &  Co..  the  5  and  10 
cent  store  business  of  C.  S.  Woolworth  ,W.  H.  Moore  and  W.  H.  Moore  & 
Son  and  the  controlling  Interest  in  F.  W.  Woolworth  &  Co.,  Ltd.,  of  Great 
Britain.  Operates  about  581  5  and  10-cent  stores  in  the  U.  S.,  32  stores 
In  Canada;  the  F.  W.  Woolworth  &  Co.  (controlled)  operates  thus  far  12 
stores  In  England.     See  V.  94,  p.  567. 

STOCK. — No  mortgage  or  encumbrance  shall  be  created  without  the 
consent  of  at  least  three-quarters  of  each  class  of  stock,  nor  the  pref.  stock 
Increased  without  the  consent  of  two-thirds  of  each  class.  The  whole  or 
any  part  of  the  pref.  stock  is  redeemable  on  3  months'  notice  and  will  be 
entitled  to  125  and  accrued  dividend  In  case  of  liquidation  or  dissolution. 
A  special  surplus  account  equal  to  at  least  3%  of  the  largest  amount  of 
preL  stock  that  may  have  been  Issued  shall  be  set  aside  on  or  before  July  1, 
beginning  1913,  for  the  purchase  and  retirement  of  pref.  stock.  No  divi- 
dend shall  be  paid  on  the  common  stock  until  $1,000,000  additional  to  said 
surplus  shall  be  set  aside,  and  no  dividends  in  excess  of  4%  on  the  common 
stock  until  an  additional  amount  of  $2,500,000  to  said  surplus  account 
shall  be  created.  The  pref.  stock  has  no  voting  power  except  In  case  of 
default  In  payment  of  three  quarterly  dividends,  and  until  such  default 
and  all  subsequent  defaults  are  made  good.     V.  94,  p.  567.  m 

Dlvs.  on  pref..  1H%  Apr.  1  1912;  July,  lM%;Oct..  lJi%.  First  div. 
on  common,  1%,  paid  Sept.  20  1912.     V.  95,  p.  425. 

Sales  for  9  mos.  ending  Sept.  30  1912,  $39,931,643,  agst.  $34,865,525  In 
9  mos.  of  1911.     V.  95.  p.  986. 

Combined  Earnings  for  Six  Calendar    Years. 


Year— 

1911 

1910 


Sales.  Profits. 

..$52,616,124  $4,955,256 
..  50.841,547     5,065,031 


1909 44.438,193     4,702,802 


Year —  Saies.  Profits. 

1908 $36,206,674  $3,617,077 

1907 32,968.145     2,971.119 

1906 27,760.664     2.723,354 


Pres..  F.  W.  Woolworth.— (V.  94,  p.  1769;  V.  95.  p    366,  425,  685,  986) . 
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INDUSTRIAL  COMPANIES. 

SUPPLEMENTARY— Sec  also  Tables  143  to  180. 

ALABAMA  TRACTION.  LIGHT  &  POWER  CO..  LTD.— ORGANIZA- 
TION.— Incorporated  In  Canada  Jan.  5  1912  to  own  and  operate  hydro- 
electric power  plants  and  supply  electric  energy  for  light,  power  and  heat 
to  Birmingham,  Montgomery.  Mobile  and  other  Important  places  In  Ala- 
bama, and  to  build  or  acquire  lighting  and  tramway  systems  as  occasion 
may  offer. 

Owns  or  controls  the  stock  and  bonds  of  the  Alabama  Interstate  Power 
Co.  and  Its  subsidiaries,  the  Birmingham  Montgomery  4  Gulf  Power  Co. 
and  the  Muscle  Shoals  Uydro-Electrlc  Co.,  owning  water  powers  on 
the  Tallapoosa,  Coosa  and  Tennessee  rivers  capable  of  developing  400,000 
h.  p.  The  Initial  Installation  of  00,000  h.  p.  on  Coosa  River  la  expected  to 
be  completed  by  Oct.  1913,  and  arrangements  were  proposed  for  delivery 
of  about  15,000  h.p.  from  other  sources  by  Jan.  1  1913.  V.94.  p.  628,  981. 
In  Sept.  1912  purchased  (he  properties  or  the  control  of  the  Annlston  Elcc. 
&  Gas  (see  p.  9  of  "Elce.  Ky.  See."),  Ala.  Power  Development  Co.,  Little 
Ulver  Power  Co.  (with  hydro-electric  plants  at  Jackson  Shoals)  and  Little 
Jtlver  Huntsville  lty„  Light  4  Power  Co.,  4c. 

BONDS. — of  the  1st  gold  .r)s,  $15,000,000  are  reserved  for  extensions  and 
acquisitions.  A  sinking  fund  of  1%  yearly  on  all  bonds  outstanding  com- 
mences 1920,  to  purchase  bonds  at  or  under  105,  or  redeem  bonds  (to  be 
selected  by  lot)  at  105,  the  bonds  purchased  or  redeemed  to  be  canceled. 
Also  redeemable  as  a  whole  at  10.3  on  60  days"  notice.     V.  91    p.  028.  981  . 

Directors. — James  Mitchell,  late  of  Sao  Paulo  Tramway  Light  4  Power 
CO.;  Martin  W.  Littleton.  N.  Y.;  John  P.  Wallace,  Pres.  Westlnghousc. 
Church,  Kerr  Co.;  James  R.  Morse,  I'res.  Amer.  Trading  Co..  N.  Y.; 
Lawrence  Macfarlane,  Montreal;  W.  D.  Ross,  Toronto;  Frank  S.  Wash- 
burn, Pres.  Amer.  Cyanamld  Co.;  J.  W.  Worthlngton,  Hies.  Sheffield  (Ala .) 
Nat.  Bank;  John  Beaver  White,  director  Messrs.  J.  G.  White  &  Co.,  Ltd., 
and  three  representatives  of  the  English  bondholders. —  (V.  94,  p.  628; 
V.  95,  p.  617.) 

AMERICAN  COAL  PRODUCTS  CO.— ORGANIZATION.— Incorporated 
In  New  Jersey  Feb.  6  1903.  Owns  and  operates  through  Its  subsidiaries 
about  40  plants  In  37  cities  of  U.  S.  and  Canada  for  manufacturing  coal 
products,  such  as  tar,  ammonia,  roofing  felts,  4c.  Owns  all  stock  of 
United  Coke  &  Gas  Co.  and  nearly  all  54.807,000  stock  of  Barrett  Mfg.  Co. 
Has  an  Interest  In  the  United  Coke  4  Gas  Co.,  which  took  over  the  by- 
product and  coke  oven  and  other  patents  comprising  the  Otto  Hoffman  and 
United  Otto  system  of  construction.  V.  76,  p.  867;  V.  91.  p.  1513;  V.  94, 
p.   125,    1318. 

STOCK.— Common  stock,  515.000.000;  outstanding,  510.539.300.  Pref. 
stock,  auth.,  55,000,000  7%  cum.;  outstanding,  52,500,000,  redeemable 
after  3  years  at  120.  The  full-paid  common  stock  must  always  be  twice  the 
pref.  stock  and  no  additional  mortgage  or  bonded  debt  can  be  placed 
upon  the  property  or  Its  subsidiaries  without  a  two-thirds  vote  of  the  stock- 
holders.  V.  94,  p.   125. 

Bonds  of  subsidiary  companies,  53,023,000,  lncl.  52,500,000  Barrett 
Mfg.  Co.  40-year  5%  debs,  due  April  1939. 

DIVIDENDS. — On  common  stock,  1  %%  quar.  (5H%  yearly)  from  or- 
ganization to  Oct.  1909  lncl.;  1H%  quar.  (6%)  in  1910;  lH%quar.  (6H% 
yrly.)  In  1911;  1%%  and  >4%  extra  in  Jan.  1912.  making  7%  for  1911; 
April,  July  and  Oct.  1912,  1  %%. 

EARNINGS.— For  4  inos.  end.  Apr.  30  1912.  net.  profits,  530.383;  pref. 
dlv.,  543.750;  com.  dlv..  518-1.438;  bal.,  def.,  5197,805. 

REPORT. — Report  for  cal.  year  1911,  In  V.  94,  p.  1624.  showed:  Earn- 
ings of  combined  properties,  51,491,117;  maintenance  charges,  5275.O0O; 
extraord.  items  not  applicable  to  1911,  5159,697;  dlvs.  (7%),  5734,553; 
bal..  sur.,  5321,867. 

OFFICERS. — Chairman,  I.  D.  Fletcher;  Pres.,  W.  H.  Chllds;  Sec.  and 
Treas..  E.  J.  Steer.     Office,  17  Battery  Place.  N.  Y.— (V.  94.  p.  1765.) 

AMERICAN  SEWER  PIPE  CO.— ORGANIZATION.— Inc.  in  N.  J.  on 
Feb.  17  1900  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vltrlfled 
drain-pipe  and  2  paving-brick  plants.  For  list.  4c,  see  V.  70,  p.  482. 
688,  874.  The  bonds  are  subject  to  call  at  105  and  Interest  up  to  5100,000 
yearly.  See  V.  70,  p.  6SS;  V.  78.  p.  2601.  Stock,  57.000.000.  as  reduced 
Nov.  20  1907.  V.  85.  p.  724,  923,  1210.  Balance  sheet  Deo.  31  1911. 
V.  94,  p.  414.  Report  for  calendar  year  1910,  In  V.  92,  p.  878.  showed: 
Profits,  5150.315;  Interest  on  bonds,  4c.  598.389;  bal..  sur.,  551,926. 

Dlvs..  3%  yearly  (  %  %  y.-J.i  July  1904  to  July  1907.  both  lncl.;  Oct. 
1907.  H%:  1908.  Jan..   K%;  none  since  to  July  1912  (V.  90.  p.  625.) 

OFFICERS.— Pres.,  Geo.  R.  Hill.  Akron.  O.:  V.-P.,  John  H.  Jones. 
Pittsburgh,  Pa.;  V.-P.,  W.  F.  Dunspaugh,  Beaver,  Pa.:  Sec.  and  Treas.. 
A.  S.  McCombe.  Akron.  Ohio.— (V.  92,  p.  878:  V.  94.  p.  414.) 

AMERICAN  TELEPHONE  &  TELEGRAPH  CO.—  Supplementary  State- 
ment.— The  general  statement  In  regard  to  the  company  Is  given  on  a  pre- 
ceding page.     Below  we  give  a  list  of  the  securities  held: 
Stocks  and  Bonds  Owned  at  Oct.  31   1911.  Showing  Those  Pledged  to  Secure 

578.000.000  Collateral  Trust  Bonds,  also  518.250.900  iV.  Y.  Tel.  Co. 
Stock  Pledged  for  Debt  to  W.  V.  Tel.  Co..  and  Those  Unpledged. 

Stocks —                                                           Par.        Pledged.  Unpledged. 

Arizona  Tel.  &  Tel.  Co..  preferred 5100      5200.000 

Atlantic  &  Pacific  Tel.  &  Tel.  Co 100      250.000 

BellTel.Co.of  Canada.  Ltd.  (V. 93. p.874).   100      4.822.400 

Bell  Tel.  Co.  of  Mo.  (V.  93.  p.  1107) 100       55.826.600  5.300 

Cent.  Union  Tel.  Co.  (V.  93.  p.  1107.  883).   100      4.661.640 

Ohlc.  Tel.  Co.  (V.92.  p.  459;  V.  93.  p.  668)    100      --  14.049.600 

Cincinnati  4  Sub.  Bell  Tel.  Co.(V.S7\p.l239)  50         2.117,050  950 

Cleveland  Telephone  Co- 100      700.000 

Cumberland  Tel.  4  Tel.  Co.  (V.  92.  p.  392)    100       10.500.000  8.400 

Iowa  Telephone  Co.  (V.  90.  p.  1105) 100      6.000.000 

M!ch.StateTel.Co..com.(V.92.p.l037.  1029)100      3.322.200 

Missouri  4  Kansas  Tel.  Co.  (V.  93.  p.  1108)    100         1.939.500  10.014.500 

Mountain  States  Tel.  &  Tel.  Co.  (sec  below)    100      - 13.669.600 

Nebraska  Telephone  Co.  (V.  92.  p.  466)--.    100         3.323.100  1.246.050 

NewEng.  Tel.<3cTel.Co.(V.92.p.f099.  1705)  100       22,883.700  5.000 

New  York  Tel.  Co.  (V.92.  p.  879) ---    100       30.683.6001  76.065.500 

do     pledged  for  debt  to  VV.  U.  Tel.  Co-.   100       18.250.900/ 

Northwestern  Telephone  Exchange  Co 50      -  1.0/4.S00 

Paclflo  T.4T.  Co..  pref. (V. 93,  p.349.  412)    100      -  9.377.200 

Paolflo  Tel.  &  Tel.  Co..  common. 100      --  9.027.200 

Pioneer  Tel.  &  Tel.  Co.  (V.  93.  p.  467) 100         4.000.000  617.900 

Providence  Telephone  Co.  (V.  92.  p.  397).     50             899.250  150.750 

Southern  Bell  Tel.  &  Tel.  Co.  (V.91.P.1714)   100      21.896.200 

Southern  New  Eng.  Tel.  Co.  (V.  92.  p. 1029)  100         2.55.1,100  366.800 

Southwestern  Teleg.  4  Teleph.  Co 100         2.292.800  60,900 

Wisconsin  Telephone  Co.  (V.  92.  p.  961)..    100          1.511.600  3.700 

Western  Electric  Co.  (V.  92.  p.  954.  1042).    100      12.113,400 

Western  Telephone  4  Telg.  (Co.  I  preferred    100      --  12.187.600 

(V.93.  p.  1108;  V.  92.  p.  954)  \conimon.   100      9.143.500 

W.  U.Tel.  Co.  (V.  93.  p.  1019.  1045.  1047)    100      --  29.6 


Total  par  value 5106.7S1.200  5240.198.290 

Bonds — 

Arizona  Telephono  *  Telegraph  Co 51  OS. 000 

Central  1  nlon  Telephone  Co 1.000.000 

New  England  Telephone  4  Telegraph  Co 55S1.000        


Total  par  value 5581.000       51.108.000 

Summaru  {Par  Value.  S34S.66S.490) . 

Stocks  (pledged  for) 5SS. 530, 3001  Stocks  unpledged 5240.19S.290 

Bonds  \ooll.   tr.   4s/ 5S 1. 000 1  Bonds  unpledged 1.10S.OO0 

N.  Y.  Tel.  stook  pledged  to  secure  516,500.000  notes  to  West- 
ern Union  Telegraph  Co. ,  due  1912-16 18.250.900 

Tho  value  of  the  trust  property  ascertained  In  accordance  with  the  terms 
of  the  Indenture  Is  5118.328.052. — V.  93.  p.  1192,  1106    79S 

AMERICAN  WINDOW  GLASS  MACHINE  CO.— ORGANIZATION.— 
Incorporated  In  N.  J.  on  March  6  1903.  V.  76.  p.  596.  Owns  exclusive 
rights  to  certain  window-glass  machine  patents  In  the  U.  S.  See  V.  76. 
p.  596.  707.  In  March  1903  purchased  nearly  all  of  the  S13.0O0.000  com. 
stock  of  Amer.  Window  Glass  Co.  and  leased  patent  rights  to  latter  on  roy- 
alty.    V.  76.  p.  707.  867:  V.  77.  p    2288;  V.  79.  p.  2644;  V.  91.  p.  1027. 

The  Window  Glass  Co.'s  J4.000.000  cum.  pref.  (as  to  dlvs.  only)  stock 
(In  shares  of  J 100)  received  dlvs.  of  7%  per  annum  Men.  1900  to  Men.  1903; 
no  dlvs.  paid  since  to  Men.  1912.  lncl.     V.  76.  p.  707.  867. 

Tho  Amer.  Window  Glass  Co.  1st  6s  of  1912  were  made  to  take  up  the 
indebtedness  to  the  Amer.  Window  Glass  Machine  Co.,  the  outstanding 
debenture  bonds  of  the  latter  being  by  agreement  retired  from  the  proceeds. 
A  sinking  fund  will  retire  the  entire  Issue  within  ten  years,  payment  to  be 


made  annually,  but  only  out  of  net  profits,  and  no  default  to  be  held  to 
occur  if  the  company  shall  In  any  year  fall  to  earn  sufficient  to  pay  the 
same.     V.  94,  p.   1385.  1059.  769. 

Report  of  Window  Glass  Co.  for  year  ending  Sept.  1  1911  (V.  91.  D.  555) 
In  1911-12.  net,  $  137.3 16;  other  Income,  $55,355;  fixed  charges.  5233.304, 
royalties.  (814.856:    bal.,  def..  $555.1."/). 

Pres.,  W.  K.  McMullln;  Sec.  and  Treas.,  A.  E.  Braun,  Pittsburgh,  Pa. — 
(V.  85,  p.  923;    V.  86.  p.  422;    V.  94,  p.  769;    V.  95.  p.  1041.) 

ANGLO-AMERICAN  OIL  CO.— ORGANIZATION.  4c— Incorporated 
In  England  In  1888.  Marketed  most  of  the  oil  of  the  Standard  Oil  Co.  of 
N.  J.  In  the  United  Kingdom  and  was  the  largest  marketing  concern  there. 
Owns  a  large  number  of  tank  steamers,  chlefiy  used  In  trade  with  the  United 
Kingdom.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.  but  segre- 
gated in  1911.  Sec  Standard  Oil  Co..  V.  85,  p.  216.  790;  V.  93.  p.  1390. 
Stock.  £1.000.000;  par.  £1.  Interim  dlv..  2  shillings  per  share  (10%),  paid 
April  15  1912;  July  15,  10"',.  V.  94.  p.  914.  Report  for  calendar  year 
1911  In  V.  95.  p.  174.  showed:  Total  profits,  £180,043:  total  deduc- 
tions. £320.137;  loss  for  year.  £140.094.  Dividends  (20%).  £200.000. 
Profits  In  1906,  51.262.551:  In  19)3,  52.520,291;  dividends  paid  In  1906 
about  5750.000;  In   1903,  about  52,500,000. 

Office,  36-38  Queen  Anne's  Gate,  London.  S.W.,  England. —  (V.95.P.174. 

APPALACHIAN  POWER  CO.— Incorp.  In  Virginia  In  1911.  Under 
management  of  H.  M.  Byllesby  4  Co..  Chicago.  Owns  land  and  water 
rights  for  5  hydro-electric  developments  aggregating  over  HO. 000  h.  p.,  on 
New  River.  In  Carrol,  Pulaski  and  Grayson  counties,  Va.  Also  owns  and 
operates  by  steam  the  local  utilities  In  the  towns  of  Bluefield,  Marlon, 
Pulaski,  Welch,  Keystone,  Pocahontas,  Bramwell,  Wythevllle  and  Prince- 
ton. The  first  hydro-electric  plant  of  9,000  h.p.  normal  capacity  was  plaeed 
in  operation  Aug.  1  1912.  and  the  second  development  with  a  rating  of 
20,000  h  .p.  will  be  placed  In  operation  about  Nov.  1  .  Seventeen  towns  on  the 
transmission  line  had  a  population  of  79.000  In  1900  and  l  jo.ooo  in  1910.  an 
Increase  of  about  80%  .  Within  a  radius  of  50  miles  of  the  development  there 
Is  said  to  be  a  population  In  excess  of  400.000.  Has  Important  contract  with 
Pocahontas  Consol.  Collieries  Co.    See  V.  92,  p.  1567;  V.  93.  p.  529.  >-7 } . 

Common  stock  auth..  510,000.000:  Issued.  50.000.000;  pref.  stock 
cum.  after  Oct.  1  1912  and  red.  after  3  years  at  112  and  dlv..  authorized, 
515.000.000;  Issued.  $2,180,000.  Annual  sinking  fund  for  bonds  (V,  93. 
p.  529.  874)  1916  to  1920.  1%;  1921  to  1925,  1  H%:  1926  to  1930.  2%; 
1931  to  1940.  2  y2"/o.  Pres.,  H.  M.  Bvllesby.  Chicago;  V.-P..  M.  A.  Viele, 
N.  Y.;   Sec.-Treas..  R.  J.  Graf.  Chicago.— (V.  95.  p.  112.) 

ATLANTIC  FRUIT  &  STEAMSHIP  CO.— ORGANIZATION— Incor- 
porated in  Delaware  In  July  1911.  A  consolidation  per  plan  In  V.  92, 
p.  1703;  V.  93.  p.  166.  of  Atlantic  Fruit  Co..  Cuba  Fruit  Co..  Simon  Fruit 
Co..  Central  American  Growers  4  Transportation  Co.,   4c 

In  Nov.  1911  acquired  option  on  business  of  Southern  Steamship  4 
Banana  Co.,  exporting  bananas  from  Frontera,  Mex.  V.  94,  p.  1698' 
Litigation  with  United  Fruit  Co..  V.  95.  p.  113.  299. 

The  stockholders  were  to  vote  on  Oct.  25  1912  on  authorizing  the  sale  of 
the  property  to  a  new  company  to  be  known  as  the  Atlantic  Fruit  Co.,  to 
be  formed  with  55.000.000  auth.  com.  and  52,500,000  7%  cum.  non-voting 
pref.  stock  and  $1,500,000  7%  debentures.  The  holders  of  the  $2,185,700 
old  6%  bonds  will  receive  par  In  new  pref.  stock  and  25%  In  new  com.  stock, 
and  the  old  com.  20%  in  new  com.  stock.  The  $1,500,000  new  7%  deben- 
tures have,  It  is  stated,  been  underwritten  by  bankers  to  provide  new  capital . 

Acreage  controlled  will  be:  (1)  Owned — In  bananas,  cultivated. 
Nicaragua,  3.500:  Cuba.  6.600;  total.  10.100.  Uncultivated,  Nicaragua. 
76,500  (lncl.  47,000  subject  to  denouncement) ,  Cuba.  29.300:  total.  105,800. 
(2)  Leased  (uncultivated). — Jamaica  for  21  years.  26.000:  for  10  years. 
1.000.  (3)  Controlled  through  ownership  of  stock  in  other  co's,  cultivated 
(bananas),  950;  uncultivated,  26,550.  Total  acres,  cultivated,  11,050; 
uncultivated,    159,350. 

Has  contract  with  Hamburg-American  SS.  Co.  for  weekly  steamship 
service  between  Jamaica  and  Central  America  and  New  York  and  Europe. 
V.  93.  p.  732,  797,  1261. 

BONDS. — The  52,500.000  6%  1st  M.  convertible  sinking  fund  20-year 
gold  bonds  are  part  of  an  authorized  Issue  of  55.000,000.  convertible  into 
common  stock  at  par.  The  remaining  bonds  can  be  Issued  under  restric- 
tions for  75%  of  the  cost  of  new  property,  additions  and  Improvements. 
Redeemable  or  may  be  drawn  for  sinking  fund  at  110  and  Int.  A  first  lien 
on  the  property  and  collaterally  secured  by  50%  of  the  stock  of  the  Kurrlng- 
wass  Fruit  Co.  (a  subsidiary  company). 

Profits. — For  1910  (actual  net — companies  separately  operated),  5294,- 
000;  for  1911  (estimated),  net,  5472.000. 

DIRECTORS.— H.  J.  Buck,  J.  Dl  Giorgio.- S.  Dl  Giorgio.  J.  A. 
Donald.  O.  Egersdorfer.  A.  W.  Farquharson,  J.  A.  Fechtlg  Jr..  A.  W. 
Herzog.  F.  S.  Landstreet.  L.  H.  Lehman.  W.  G.  Slckel  and  Jose  Simon, 
New  York;  G.  W.  Farrell  and  C.  M.  Hart.  Montreal.  Canada;  W.  L.  Loef- 
fel.  Chicago.  111.;  Sir  John  Prlngle  and  C.  M.  Prlngle.  Jamaica.  B.W.I. : 
R.  Pennington,  Delaware;  T.  Rollins.  Baltimore.  Md.  This  Includes  two 
representatives  of  bondholders,  with  right  to  veto  any  Increase  in  the 
52.500.000  bonds  under  certain  restrictions.  Office.  11  B'way.  N.  Y, — 
V.  93.  p.  732.  797.  1261;  V.  91.  p.  1698;  V.  95.  p.  113,  299,  1041.) 

ATLANTIC  REFINING  CO.— ORGANIZATION.  <Scc— Incorporated 
In  Pennsylvania  in  1870.  Has  refining  plants  at  Philadelphia.  Franklin 
and  Pittsburgh,  Pa.,  and  manufactures  extensively  lubricating  oils  and 
sells  oil  extensively  In  several  Eastern  States.  Formerly  controlled  by 
Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
of  N.  J..  V.  85.  p.  216.  790;  V.  93,  p.  1390.  Stock.  55.000,000:  par.  5100. 

Net  assets  In  1906  stated  as  520.621.000.  Profits  for  year  1906.  55.506.- 
237:  In  1903.  59.794.190;  dividends  paid  In  1906  about  52,250.000;  In 
1903.  58.500.000. 

OFFICRRS  —Pres.,  J.  W.  Van  Dyke;  V  -P.,  W.  P  Cutler;  Sec  .  W  M. 
Irish;  Treas..  H.  S.  Mustin.  Office.  3144  Passayunk  Ave.,  Philadelphia. 
Pa.— (V.  85.  p.  223:  V.  94.  p.  700.) 

ATLAS  POWDER  CO.— ORGANIZATION.— Incorp.  In  Delaware  In 
Oct.  1912  to  take  over,  per  plan  of  disintegration  of  the  E.  I.  du  Pont  de 
Nemours  Powder  Co.  (V.  94.  p.  13S6.  1629.  1698:  V.  95.  p.  969).  properties 
whose  assets  In  Oct.  1912  were  valued  at  57.000.000  and  whose  net  earnings 
were  officially  estimated  at  three  times  the  Interest  charge.  The  stock  is 
being  distributed  to  the  du  Pont  stockholders,  and  one-half  of  the  bonds  are 
beln^'  held  and  the  other  half  held  by  the  du  Pont  company. 

STOCK. — One-half  of  the  stock  received  by  the  27  defendants  in  the 
du  Pont  Co.  dissolution  Is  without  voting  power,  so  that  they  will  not  have 
sufficient  voting  power  to  control. 

BONDS. — The  bonds  on  their -face  bear  Interest  at  6%  only  II  earned,  but 
the  du  Pout  Co.  has  guaranted  their  Interest. —  (V.  95.  p.  969.) 

BORNE-SCRYMSER  CO.— ORGANIZATION.  4C.— Incorporated  in 
New  Jersey  In  1893.  Has  lubricating  oil  plant  at  Elizabeth  port.  N.  J. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911. 
See  Standard  Oil  Co.  of  N.  J..  V.  85.  p.  216.  790:   V.  93.  p.  1390. 

Profits  In  1906.  537. 45S:  In  1903.  570.176:  dividends  paid  In  1906.  about 
550.000.     Office.  SO  State  St..  New  York. 

BUCKEYE  PIPE  LINE  CO.— ORGANIZATION,  4c— Incorporated  In 
Ohio  In  1886.  Owns  pipe  line  extending  from  Adgate,  Ac.  Ohio,  to  Cleve- 
land, O..  Bear  Creek,  Pa.,  4c,  417  miles.  Formerly  controlled  by  Stand- 
ard (Ml  Co.  of  N.  J.,  but  segregated  In  1911.     See  Standard  OH  Co.  of  N.  J.. 

^:ock.  510.000.000:  par.  S50.  Profits 
in  1906,  57.028.568:  in  1903.  54,592.147;  dividends  paid  In  1906  about  55.- 
SOO.OtHi:  In  1903.  $1,500,000;  dlv.  10%  each  paid  March.  June.  Sept.  and 
DW,  1912       Office.  26  Broadway.  N.  *.— (V.  94.  p.  562.) 

CALIPORNI  V  PETROLEUM  CORPOR  \TION.— ORGANIZATION— A 
holding  company  Incorporated  In  Virginia  Sept.  27  1912.  Owns  a  majority 
of  stock  of  (o)  American  Petroleum  Co.  (V.  92.  p.  1111:  V.  91.  p.  216'. 
which  owns  or  controls  3,336  acres  of  land  In  the  Coallnga.  Lost  Hills  and 
I. os  Angeles  districts;  and  '<<  American  on  Fields  Co.  iV.  92,  p 
which  owns  or  controls  15,480  acres  In  the  Midway.  Sunset.  McKlttrick  and 
Lost  Hills  oU  districts  of  Southern  California.      V.  95.  p.  1041. 

Status—  Total  Total  Held     bu 

(Ax  rcportedSep.  30  '12. >  Authorized.        Im  Public.        Holding  Co. 

Am.Pet.O0.0om.stO0k.512.500.00J  $12,463,403     $2,493,680     S>. 974. 720 

Pref.. 6%  non-cum...     2.500.090  119.180        1.676.720 

12-yr.  6%  gold  bonds.     2.000.000  953. 10J  956.100  

Am.  Oilfields  Co.  capital 

stock 25.000  300       3.660.760     14.643.040 

20-ycar  6%  bonds...   10.000.000       2.646.100     •2.646.100  


•  Of  this  amount  51.000.000  par  value  was  to  be  aoqulred  forthwith  by 
purchase  by  the  California  Petroleum  Corporation. 

STOCK. — Common  stock.  515.000.000  auth.;  outstanding.  S13.513.0S1  ; 
held  In  voting  trust  to  continue  until  Oct.  1  1917.  but  terminable  In  dls- 
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ration  of  tractate.  E    L.  Doheny,  C    I.  Gajiflold  and  G.  G.  Henry.    Pref. 

.  nt  Uod  to  7  -..  cum    iii\ «.  and  al  o  to  snare  pro  rata  with  the  oom . 

took  In  all  dtva    at  Id  In  an>   year  on  the  latter,     Redeemable 

ii  whole  .'i  pan  afu  ■  rata  al   120  and  unpaid  dlvs. 

or  ii  multiple  thereof)  on   io  days    notice 

nut  entitled  I  ol  oom.  in  event  ol  voluntary  and  120  in  event  ol 

Qvoluni  ">n      a  fund  shall  be  oreated  out  of  net  profits  during 

i.,,,   ,,r  ,  1915  to  purchase  or  redeem  stock  at  not 

.  npany  bonds  al  theli  redemption  prloe,  or  both, 

•iiu.ii  to  So   pei  bbl.  produced  or  sold  durtag  the  preceding  yeai  and  of  So. 

donate    part,  direct    or   Indirect,  In  the  subsidiary  oompanlea, 

uu  obligation  to  be  cumulative;  and  no  dividend  to  be  declared  or  paid  on 

•oliltnon  whlli  - •'-< 

EARNINGS  of  subsld.  ooe.  foi  7 mos.  ending  July  81*1912:   Produotlon. 

•  sp.,  taxes,  royalties  and 

linking  fund    (352.044;    bond  int.  and  Int.  on  loans.  (151,302;   net  profit, 

(]  ip,  a.  yeai   1911.  produotlon  5,265,710  bbls.,  oil  sales,  &o.. 

nii    opcr.  exp..  taxes,  royalties  and  sinking   fund,  (553,417;   bond 

nt    and  Int.  on  loans.  (243.150;   balanoe,  net  profit,  (1,742,252. 

;       I,,  Vloe-Pres's.  C    V.  Canneld,  Koht.  s.  Sloan:   Sec, 

j    o.  Anderson,     (V.  95,  p.  mu  .) 

ij.  I.)  CASE  THRESHING  >\  \UI  1  NE  CO.— ORGANIZATION.— Incor- 

:   In  Wisconsin  In    1880  as   successor  to  a  co-partnership   formed    In 

isi  '      Hut  plant  ai  Racine,  wis  .  on  navigable  waters,  covering  over  40 

urea  of  Door  space .     Manufactures   threshing   machines,  clover  huliers, 

in  and  farm  engines,  steam-road  rollers,  gas  tractors,  both  for 

kerosene,  &o.  Owns  100  acres  additional  at  Racine  on  which 

buildings  will  be  erected  to  Increase  output,  and  1112  acres  at  Fort  William. 

Ont.,  for  possible  future  development  of  Canadian  trade.      V.  94,  p.  353. 

s  [<OOK  —Of  the  pref.  stock  ($12,000,000  outstanding),  $8,000,000  were 
mid  to  retire  the  (2,300.000  serial  5%  bonds  which  were  called  for  pay- 
ment on  May  1  1912,  Boating  debt,  and  to  provide  about  $1,200,000  for 
.■is  during  next  15  months. 
The  pref.  and  common  stocks  (except  stock  held  in  estate  trust  funds, 
ibout  one-fifth  of  the  total)  have  been  placed  In  a  voting  trust  for  3  years, 
Voting  trustees.  Prank  K.  Bull.  Francis  L.  HIne  and  William  E.  Black. 

dividend  on  the  common  stock  In  excess  of  6%  per  annum  shall  be 

lee;  ired  or  paid  If  thereby  the  assets  applicable  to  the  payment  of  dividends, 

trained  by  the  directors,  shall  be  reduced  to  less  than  $2,000,000. 

Unds  have  been  paid  annually,  aggregating  $9,073,000,  and  over 

sin  000.000  has  been  carried  to  surplus.     Dividends  on  pref.,  Apr.,  July 

md  Oct,   1912.   1  Ji%. 

Jross  Sales  1901  to  1911.  1911  Partly  Est.  (000  omitted)— Avoe.,  $5,480,000. 

L902.    1903.    1904.    1905.    1906.    1907.    1908.    1909.    1910.    1911. 

13.77  1  J  1.249  $5,152  $4,092  $5,189  $6,143  $4,831  $4,407  $5,996  $6,947  $9,500 

Profits  for  Last  Six  Years  Available  for  Int.  &  Dividends  (1911  Partly  Est.) . 

1907.  1908.  1909.  1910.  1911. 

11.080.348      (674.344      (586.747      $1,336,234      $1,047,396      $1,600. 000 
Average  for  6  years.  $1,054,177:    average  for  last  3  years,  $1,327,873; 
present  preferred  dividend  requirements,  $840,000. 

The  net  earnings  for  the  calendar  year  1912  available  for  dividends 
estimated  at  $2.000, 000. 

DIRECTORS. — Frank  K.  Bull  (Pros.),  Fred'k  Robinson  (VIoe-Pres.) , 
Richard  T.  Robinson  (Sec),  F.  Lee  Horton  (Treas.),  Stephen  Bull.  Charles 
J.  Pamey,  Racine,  Wis.:  Francis  L.  HIne,  Thomas  W.  Lamont.  Alexander 
If.  White.  E.  I.  Low,  New  York:  W.  E.  Black.  Milwaukee.  Wis.  Office, 
Racine,  Wis.— (V.  94,  p.  353.  562.  769.  1386.) 

CHESEBROUQH  MANUFACTURING  CO..  CONSOLIDATED.— OR- 
GANIZATION, AC. — Incorporated  In  1880  In  New  York.  Manufactures 
vaseline  and  all  Its  preparations.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85.  p. 
216.  790;  V.  93,  p.  1390.  Stock,  $500,000:  par.  $100.  Dividends  In 
recent  vears  paid  quarterly  (Q.-M.) .  In  1911  30%  was  paid,  the  usual  Dec. 
payment.  10%.  being  deferred  to  Jan.  5  1912.  owing  to  decree  of  U.  S. 
Supreme  Court  In  Standard  OH  matter;  Apr..  10%;  June,  10%;  Sept.,  10%. 
V  93, p. 1601.  Net  assets  In  1 906  stated  as  $1,091,000.  Profits  in  1906,  $231.- 
711:  In  1903.  $28,729;  dividends  paid  in  1906.  about  $105,000:  in  1903. 
$90,000.  Pres..  C.  N.  Cammann:  V.-P.,  Charles  C.  Burke;  Sec.  and  Treas., 
Samuel  A.  Drew.     Office,  17  State  St..  N.  Y— (V.  93.  p.  1604. 

COLONIAL  OIL  CO.— ORGANIZATION.  AC  — Incorporated  In  N.  J.  In 
1901.  Markets  oil  In  South  Africa  and  Australia.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co. 
of  N.  J..  V.  85.  p.  216;  V.  93,  p.  1360.  Stock.  $250,000;  par,  $100. 
Pres.,  E.  T.  Bedford:  V.-P..  W.J.  Fisher;  Sec.  &  Treas.,  Frank  C.  Morrell. 
Office.  26  Broadway.  N.  Y. 

CONTINENTAL  OIL  CO.— ORGANIZATION.  AC.— Incorporated  In 
Iowa  In  1884.  Took  over  some  of  foreign  business  of  Colonial  Oil  Co. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911. 
mdard  OH  Co.  of  N.  J.,  V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock. 
$.500,000;  par,  $100.  Dividend  of  50%  was  paid  Feb.  28  1912.  V.  94. 
p.  354.  Net  assets  stated  In  1906  as  $1,272,000.  since  Increased  by  taking 
over  Colonial  Oil  business.  Profits  In  1906.  $575,043;  in  1903,  $578,990; 
dividends  paid  in  1906.  about  $405,000:  In  1903.  $498,000.  Treas..  C.  E. 
Strong.     Office.  Denver.  Col.— (V.  94.  p.  354.) 

CRESCENT  PIPE  LINE  CO.— ORGANIZATION,  &C— Incorporated  In 
Pennsylvania  In  1891.  Has  pipe  line  from  Greggs,  Pa.,  to  Marcus  Hook. 
Pa..  257  miles.  Formerlv  controlled  by  Standard  Oil  Co.  of  N.  J.,  but 
ated  In  1911.  See  Standard  Oil  Co.,  V.  85,  p.  216,  790;  V.  93.  p. 
Stock,  $3,000,000:  par.  (50.  Dividend  3%  each  Mch.  15.  June  15  and 
Sept.  16  1912.  Profits  in  1906.  $490,358;  dividends  paid,  about  $800,000. 
Office.  424  Sixth  Ave.,  Pittsburgh.  Pa.      (V.  94.  p.  563.) 

CUMBERLAND  PIPE  LINE  CO.— ORGANIZATION,  &C— Incorpor- 
ated In  l90l  In  Kentucky.  Owns  pipe  line  from  Olympus,  Tenn.,  to 
Braden.  &c.  W.  Va..  470  miles.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  191-1.  See  Standard  OH  Co.  of  N.  J..  V.  85,  p. 
216;  V.  93.  p.  1390.  Stock,  $1,000,000;  par,  $100.  Profit  and  loss,  surp. 
June  30  1911.  $110,000.  Pres..  Forrest  M.  Towl;  Sec.  A  Treas.,  E.  R. 
Shepard.     Office.  Oil  City,  Pa.— (V.  85.  p.  224.) 

EMERSON-BRANTINGHAM  CO.— ORGANIZATION.— Owns  at  Rock- 
ford.  III..  (a>  farm  machinery  plants  located  on  160  acres  of  land.  (b)  Plant 
for  manufacture  of  carriages  and  wagons  for  country  trade  (business  estab- 
lished In  18521  •  In  1912  purchased  the  Gelger  Mfg.  Co.  (established  1869). 
with  plants  at  Waynesboro  and  Greencastle,  Pa.;  Reeves  A  Co.  (established 
1874),  Columbus.  Ind.;  Gas  Traction  Co.  (V.  94.  p.  1189).  Minneapolis, 
Minn.,  and  Winnipeg,  ('an.,  and  La  Crosse  Tool  Co.,  Chicago  Heights,  111. 
Manufactures  plows,  harrows,  rakes,  Ac,  threshing  engines,  steam  tractors, 
action  and  portable  engines,  Ac  V.  95,  p.  363.  No  bonds. 

STOCK. — Cumulative  sinking  fund  must  be  paid,  before  payment  of 
ni  the  common  stock,  for  purchase  or  ultimate  redemption  of  pref. 
stock  at  not  over  $115  per  share  and  dlvs.,  (200,000  for  fiscal  year  ending 
July  31  1914,  and  annually  thereafter  an  amount  equal  to  2%  of  all  pref. 
stock  theretofore  Issued;  and  also  an  amount  equal  to  the  excess  over  7% 
In  dividends  In  any  fiscal  year  on  the  common  stock.  In  case  of  dissolution 
or  liquidation,  voluntary  or  Involuntary,  must  receive  '$115  and  accrued 
dlvs.  before  any  amount  is  paid  on  the  com.,  but  the  pref.  stock  cannot  be 
called  except  as  a  whole. 

No  property  can  be  mortgaged  without  the  consent  of  75%  of  the  pref. 
stock,  nor  any  change  be  made  In  the  voting  powers  of  any  class  of  stock 
for  the  sale  of  corporate  property  as  an  entirety,  or  substantially  the  author- 
ized amount  of  pref.  stock  be  increased,  or  any  stock  prior  to  or  on  a  parity 
with  It  created,  nor  at  any  time  after  Sept.  1  1913  any  pref.  stock  of  present 
auth  Issue  be  Issued  unless  the  carnlnxs  for  the  preceding  fLscal  year  applica- 
ble to  pref.  dlvs.  are  1  lA  times  the  annual  dlv.  on  the  pref.  stock,  Including 
that  proposed  to  be  Issued.  The  pref.  stock  has  no  vote  except  In  case  of 
default  for  6  months  In  payment  of  dividends  or  failure  to  comply  with  pro- 
visions for  pref.  stock  sinking  fund,  but  will  have  equal  voting  power  with 
the  common  while  such  default  continues.  V.  95,  p.  363. 

DIVIDENDS.— On  pref..  IH%  paid  Nov.  1  1912. 

EARNINGS. — Earns,  in  1911  applicable  to  dlvs.,  after  deducting  depr'n, 
$1,602,074:  average  of  past  live  fLscal  years,  $1,456,114:  estimate  for  first 
year  of  operation  after  acquisition  of  properties  acquired  In  1912,  $2,000,000; 
dlv.  on  present  Lssue  of  pref.  calls  for  $810,000. 

Pres.,  C.  S.  Brantlngham,  Rockford,  111. —  (V.  95,  p.  363,  1042.) 

ERIE  &  WESTERN  TRANSPORTATION  CO.— ORGANIZATION  — 
Owns  terminals,  lncl.  grain  elevators  and  freight  warehouses,  at  Chicago, 
111..  Buffalo.  N.  Y..  and  Erie,  Pa.,  and  vessels  plying  on  the  Great  Lakes,  all 
used  by  Penn.  RR„  which  Jan.  1  1912  owned  $2,499,650  and  Northern 
Central  Ry.  $500,000  of  the  $3,000,000  stock.  Bonds  are  guar,  by  the  Con- 
necting Terminal  RR.  of  Buffalo  and  Western  Warehousing  Co.  (of  Chicago) , 


thev  are  subject  to  call  at  105  since  Jan.  1  1910.  V.  70.  p.  432;  V.  80.  p. 
711:  see  application  to  list,  V.  81,  p.  724.  For  10  vears  ending  Dec.  31 
1903,  dlvs  wen-  i";,  to  S%  yeariv:  1901  ami  1905.  none:  1906  and  1907.  4%: 
1908.  0;  1909  to  1911,  4%.    Office.  20  So.  13th  St.,  Phlla.—  (V.  81,  p.  724.) 

EUREKA  PIPE  LINE  CO.— ORGANIZATION.  Ac— Incorp.  In  1890 
In  West  Va.  Owns  pipe  line  from  Eureka,  Ac.,  to  Morgantown.  164  miles. 
Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911. 
See  Standard  Oil  Co.  of  N.  J.      V.  S.r..  p.  216.  790;  V.  93,  p.   1390. 

Stock,  (5.000,000;  par,  (100.  Dividend  1096  paid  May  i  1912;  Aug.  and 
Nov.,  10%.  Net  assets  In  1906  stated  as  $11,122.0110.   Profits  in  1906,  $2.- 
435,105;  in  1903,  (3,118,361;  dividends  paid  in    L906,  about  $3,050,000;  in 
3,000, •   Profit  and  loss  surplus  June  30  L911,  (2.858,000, 

Pres.,  Forrest  M.  Towl;  Sec.  and  Treas..  E  It.  Shepard.  Office.  Oil 
City.  Pa.— (V.  85.  p.  224;  V.  94.  p.  985.) 

GALENA-SIGNAL  OIL  CO.— ORGANIZATION.  Ac  —Incorporated  In 
Pennsylvania  In  1901.  Deals  In  railroad  lubricating  and  signal  oils.  See 
Standard  Oil  Co.  of  N.  J.      V.  85.  p.  216,  790. 

Stock,  common,  $8.000.()()0;  pref.,  8%  cum.,  $2,000,000,  of  which  the 
Standard  Oil  Co.  of  N.  J.  owned  and  distributed  to  Its  shareholders  In 
Sept.  191  1  under  the  distribution  plan  ordered  by  the  U.  S.  Supreme  Court, 
$1.6X7.500  pref.  and  $5,591,900  common.  V.  93.  p.  1390,  1539;  V.  88. 
p.  372;  V.  85.  p.  790;  V.  93.  p.  1390:  par.  $100.  Dividends  on  pref..  2% 
quar.  to  Sept.  ;il)  1912,  lncl.  On  common,  1912.  Mch.,  June  and  Sept.,  4% 
each.  V".  94,  p.  211.  Profits  In  1906,  $2,803,056;  In  1903,  $1,832,271; 
dividends  paid  In  1906,  about  $1,700,000;  In  1903,  $1,400,000. 

Pres.  and  Gen.  Mgr.,  S.  A.  Megeath;  Sec.  J.  French  Miller;  Treas.,  E.  H" 
Sibley.     Office.  Franklin,  Pa.— (V.  94.  p.  211,489.) 

GENERAL  BAKING  CO..  NEW  YORK.— ORGANIZATION.— Incorp. 
In  N.  Y.  State  In  1911  to  unite  the  baking  businesses  of  20  concerns 
(located  In  15  dllTercnt  cities)  engaged  In  the  successful  manufacture  and 
«ale  of  bread  and  other  products  of  the  general  baking  business,  notably 
J.  G.  &  B.  S.  Ferguson  Co.  and  Geo.  G.  Fox  Co.,  Boston:  Flclschmann's 
Vienna  Model  Bakery,  Inc.,  N.  Y.  City;  C.  Martens  Co.,  Inc.,  Jersey  City: 
Weber  Baking  Co.,  Newark.  N.  J.;  Collins  Baking  Co..  Buffalo.  N.  Y.; 
Morton  Baking  A  Mfg.  Co.,  Detroit,  Mich.;  Deinlnger  Bros.  Co.,  Rochester. 
Value  of  real  estate,  buildings,  machinery  and  equipment  estimated  at 
about  $3,631,796;    probable  replacement  value.  $4,130,001. 

DIVIDENDS.— On  pref.,   1%%  each   In  April   .July  and  Oct.  1912. 
Controls  Kolb  Bakery  Co.,  guaranteeing  dividends  on  Its  $2,000,000  7% 
pref.  stock  and  Int.  and  sink,  fund  on  $2,000,000  5%  bonds.     V.  94,  p.  211. 
BONDS.— Authorized   bond  debt,  $5,000,000,  of  which  $2,100,000  re- 
served for  future  extensions.     See  V.  93,  p.  232. 
Combined   Met  Rarns.  of  Cen.  Baking  Co.  and  Kolb  Bakery  (Annual  Rate)  . 

Net  after  deducting  replacement  and  deprec'n,  annual  rate $1,109,696 

Int    on  Gen'l  Baking  and  Kolb  Bakery  bonds,  $274,000;  sink- 
ing fund  and  tax  on  Kolb  Bakery  Co.  bonds,  $48,000 322.000 

Surplus  after  Int.  and  sink,  fund,  applicable  to  pref.  dlv. 
($140,000)  Kolb  Bakery  pf .  stk.  and  dlvs.  on  Gen.  Bak.  pf .  stk.    $787,696 
Pres..  W.  H.  Collins;  Sec,  F.  H.  Frazier;  Treas.,  G.  E.  Fawcett.     Office, 
30  Church  St..  N.  Y—  (V.  92,  p.  1568;  V.  94,  p.  211;  V.  95,  p.  752.) 

GOLDFIELD  CONSOLIDATED  MINES  CO.— ORGANIZATION.— 
Incorp.  In  Wyoming  Nov.  13  1906.  Owns  381  acres  of  mining  ground  In 
fee.  Owns  an  Interest  of  about  25%  In  the  C.  O.  D.  Consolidated  Mining 
Co..  with  $3,000,000  stock. 

Stock  authorized,  $50,000,000;  outstanding,  $35,591,480;  par,  $10 
Dividends,  10c  per  share  Oct.  and  Nov.  1907;  Apr.,  July  and  Oct.,  1909. 
30c;  Jan.  1910  to  Apr.  1912,  30c;  and  20c  extra  quarterly;  July  and  Oct.  31 
1912.  30  cents. 

REPORT. — Report  for  year  ending  Oct.  31  1911  in  V.  94.  p.  1381, 
showed  total  earnings,  $9,890,029;  net,  after  deprec'n.  Ac,  $7,517,482: 
construction,  Ac,  $137,831;  dlvs.  (20%).  $7,118,296;  bal..  surplus.  $261,- 
355 

OFFICERS. — Pres.,  George  Wingfleld;  V.-P.,  J.  D.  Hubbard;  Sec.  and 
Treas..  A.  H.  Howe.  Office.  Goldfleld.  Nev. — (V.  93,  p.  1262,  411;  V.  94, 
p.  419,  1319,  1331.  1510;  V.  95.  p.  422.) 

GOODYEAR  TIRE  &  RUBBER  CO.— ORGANIZATION.— Incorporated 
In  Ohio  in  1898.  Owns  fireproof  plant  covering  41  acres  at  Akron,  O.  Manu- 
factures pneumatic  tires  (practically  all  "no-rim-cut  tires")  for  automo- 
biles, Ac,  solid  and  cushion  tires,  tire  accessories,  aeroplane  and  balloon 
fabrics,  rubber  soles  for  shoes,  rubber  horse  pads,  tiling,  bands,  Ac  V.  95, 
p.  423,  and  advertisement  "Chronicle,"  Sept.  14  1912.  No  bonds  or  mtges. 

STOCK. — The  $5,000,000  pref.  stock  was  Issued  In  July  1912  to  retire 
$1,000,000  old  pref.  stock  and  provide  additional  working  capital. 

No  additional  pref.  stock  shall  be  Issued  or  mortgage  or  lien  having  prior- 
ity thereover  or  obligations  having  over  one  year  to  run  without  the  written 
consent  of  75%  of  the  outstanding  pref.  stock.  Not  less  than  $250,000 
pref.  stock  to  be  retired  and  canceled  yearly  beginning  1915  until  the  whole 
Lssue  has  been  retired  by  calling  at  120  and  dlv.,  If  not  obtainable  for  less. 
In  case  of  voluntary  liquidation  or  distribution  of  assets  other  than  divi- 
dends from  profits,  the  pref.  stock  shall  receive  120  and  accrued  dividends 
ahead  of  the  common  stock.  Net  quick  assets  equal  to  125%  of  the  pref. 
stock  outstanding  to  be  maintained  and  no  dividends  t»  be  paid  on  common 
stock  until  any  Impairment  is  remedied.  Pref.  stock  has  no  voting  power, 
except  while  default  continues  on  any  quarterly  dividend,  or  on  or  after 
Jan.  1  1915  on  any  $250,000  annual  redemption,  during  which  It  will  have 
equal  voting  power  with  the  common.  V.  95,  p.  423. 

EARNINGS. — Gross  sales  for  7  mos.  endlnr  May  31  1912,  $12,477,038. 
and  for  fiscal  year  ending  Oct.  31  1911,  $13,262,266.  Average  annual  net 
profits  (allowing  for  saving  In  interest  on  bills  payable  from  new  capital) 
from  Sept.  1  1908  to  May  31  1912,  $1,118,930;  div.  on  $5,000,000  pref. 
stock  calls  for  $350,000.     V.  95,  p.  423. 

OFFICERS  AND  DIRECTORS.— Frank  A.  Selberling,  Pres.;  Chas.  W. 
Selberllng,  V.-Pres.;  G.  M.  Stadelman,  Sec;  Frank  H.  Adams,  Treas.; 
P.  W.  Litchfield,  H.  B.  Manton  and  James  P.  Lewis. —  (V.  95,  p.  423) 

GREAT  LAKES  TOWING  CO.— ORGANIZATION.— Incorporated  In 
N.  J.  on  July  6  1899  as  a  consolidation.  See  V  69.  p.  79,  593;  V.  72.  p.  778. 
Government  suit,  V.  90,  p.  1680;  V.  94.  p.  1767. 

DIVS.— 1'03.  '04.  '05.  '06.  '07.    '08.  '09.     '10. 
Com.  (.%).}   0       0       0       0       2         _.      ..        2 
Pref.  (%).)    00777         77         7 

Pres.  and  Treas..  Edward  Smith.  Cleveland.  O. 

(GEO.    W.)    HELME   CO.— ORGANIZATION. 
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-Incorporated    In    New 


Jersey  Dec.  2  1911  and  took  over  snuff  factories  at  Yorklyn,  Del.,  and  Hel- 
metta,  N.  J.,  formerly  owned  by  Amer.  Snuff  Co.,  under  decree  of  U.  S.  Cir- 
cuit Court  dated  Nov.  16  1911,  confirming  plan  of  disintegration  of  Amer. 
Tobacco  Co.  and  associated  companies  (V.  93,  p.  1122-4).  V.  93,  p.  1605; 
V.  94.  p.  282. 

STOCK. — No  prior  lien  to  the  pref.  stock  shall  be  created  without  the 
consent  of  two-thirds  of  each  class  of  stock.  Div.  on  pref.,  1  54%  Apr.  1 
1912;  July,  1  %%;  Oct.,  1  H%.  On  common,  July  1  1912,  2  H%;  Oct.,  2M% 

EARNINGS. — Net  Income  from  manufacture  and  sale  of  snuff  In  1910. 
$1,259,281.     Balance  sheet  Dec.  30  1911,  V.  94,  p.  824. 

OFFICERS. — Pres.,  Otis  Smith;  Sec.  and  Treas.,  E.  D.  Christian.  Of- 
fice, 111  Fifth  Ave.— (V.  94.  p.  282,  701,  824.  829,  1568.) 

HERCULES  POWDER  CO.— ORGANIZATION.— Incorporated  In  Dela- 
ware In  Oct.  1912  to  take  over,  per  plan  of  disintegration  of  the  E.  I. 
du  Pont  de  Nemours  Powder  Co.  (V.  91.  p.  13Si.  1629,  1698;  V.95,  p. 969), 
part  of  the  properties,  this  part  being  valued  at  about  $13,000,000  and  having 
earnings  of  about  three  times  the  Interest  ((3J0.03J)  on  the  new  bonds. 
The  stock  Is  distributed  to  the  Du  Pont  stockholders  and  one-half  of  the 
bonds  sold  by  and  the  other  half  retained  by  the  Du  Pont  company.  Half 
of  the  stock  received  by  the  27  defendants  In  the  Du  Pont  Co.  dissolution  suit 
is  without  voting  power.  The  bonds  on  their  face  bear  Interest  at  6%  only 
If  earned,  but  the  Du  Pont  Co.  has  guaranteed  their  Interest. —  (V.95, p. 969) 

HERRING-HALL-MARVIN  SAFE  CO.— ORGANIZATION.— Incorpor- 
ated in  N.  Y.  on  Sept.  22  1905.  per  plan  in  V.  80.  p.  999.  Pref.  stock,  7% 
cum.,  authorized  Feb.  8  1912.  $700,000,  to  retire  floating  debt.  V.  94. 
p.  354.  419.     Par  of  shares,  $100. 

Gold  debenture  notes,  $200,000  6s.  maturing  to  1915.     V.  78,  p.  1395. 

Report  for  cal.  year  1907,  V.  86,  p.  478.  In  1907,  net  profits,  $103,525; 
charged  off  for  depreciation  and  reserve,  $41,972;  bal.,  surp.,  $61,553. 
Pres.,  W.  F.  Forepaugh;  Sec.  and  Treas.,  F.  A.  Marsellus.  Office,  400 
Broadway,  N.  Y.— (V.  94,  p.  282,  354,  419.) 

HOMESTAKE  MININO  CO.— Incorp.  In  California  Nov.  5  1877.  Owns 
154  claims,  aggregating  930  acres,  located  In  the  White  Wood  Mining  Dis- 
trict, near  Lead,  Lawrence  Co.,  So.  Dak.,  where  the  company  has  a  large 
mining  plant,  including  reduction  works,  stamp  mills,  elec  light  plants,  Ac 
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Stock  authorized,  $22,000,000;  outstanding,  $21,840,000;  par,  $100. 
Dividends  were  paid  monthly  from  June  1879  to  Apr.  1907,  Incl.,  but  sus- 
pended In  Mav  1907  because  of  a  fire,  then  resumed  at  old  50c.  monthly 
rate  on  Jan.  25  1908  and  continued  to  Dec.  1909,  when  they  were  suspended 
owing  to  labor  troubles;  being  again  resumed  In  March  1910;  25c.  extra  was 
paid  In  Nov.   1908. 

REPORT. — Report  for  year  ending  May  31  1911  and  7  mos.  ending 
Dec.  31  1911  was  In  V.  94,  p.  1181. 

Pres.  and  Trea3.,  J.  B.  Haggln,  N.  Y.;  Sec.,  Fred. Clark,  San  Francisco, 
Cal.  Office,  210  Montgomery  St..  San  Francisco;  N.  Y.  office.  15  Broad 
St.— (V.  91,  p.  869;  V.  94,  p.  1181.) 

HUDSON  NAVIGATION  CO.— Incorp.  In  N.  J.  Nov.  20  1902.  Owns 
I'eoples  and  Citizens'  lines  of  steamers,  operating  on  Hudson  River  between 
N.  Y.,  Albany  and  Troy;  also  Murray  line  of  freight  barges  between  N.  Y. 
and  Troy.  Stock,  58,000.000;  par,  $100.  Dividends:  Nov.  1  1905.  2%; 
Nov.  1  1906,  4%;  Nov.  1  1907,  2!4%  In  Metropolitan  SS.  bonds.  Descrip- 
tion of  bonds,  V.  86,  p.  721.  Pies..  John  W.  McKlnnon;  Sec.  and  Treas., 
Campbell  Carrlngton.     Office,  Pier  32,  North  River,  N.Y.—  (V.93.P.172S) 

INDIANA  PIPE  LINE  CO.— ORGANIZATION,  Ac— Incorporated  In 
Indiana  In  1889.  Owns  pipe  line  from  Whiting,  Ind.,  to  Adgate,  Ohio,  &c. 
443.70  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segre- 
gated In  1911.  See  Standard  Oil  Co.  of  N.  J.  V.  85,  p.  216,  790;  V.  93. 
p.  1390.  Stock,  $5,000,000;  par,  $50.  Dividend.  (i"r,  paid  May  15  1912; 
Aug.  15,  6%;  Nov.  15,  8%.  Profits  In  1906,  $2, 713, 553;  In  1903,  54,190,- 
864:  dlvs.  In  1906,  about  52,  ISO. 000;  In  1903,  S3.SO0.OOO.  Office.  26  Broad- 
way, New  York. —  (V.  94,  p.  986;  V.  95,  p.  820.) 

(S.  S)  KRESQE  CO.— ORGANIZATION.— Incorporated  In  Delaware 
April  5  1912  and  owns  and  operates  on  a  cash  basis  (either  directly  or 
through  subsidiary  corporations,  all  of  whose  stocks  are  owned,  66  retail 
5-and-10-cent  stores  In  Chicago,  Detroit,  St.  Louis,  Greater  New  York, 
Philadelphia,  Pittsburgh,  Boston  and  other  important  cities  north  of  Wash- 
ington, D.  C.  and  cast  of  St.  Joseph,  Mo.     V.  94.  p.  1319. 

No  mortgage  or  bonded  debt. 

STOCK. — Pref.  stock  has  In  case  of  dissolution  preferential  right  to  5110 
per  share  and  all  accrued  dividends.  No  mortgages  or  liens  can  be  created 
nor  pref.  stock  increased  without  consent  ot  two-thirds  of  etch  class  of 
stock.  After  payment  of  or  provision  for  all  pref.  dividends  In  any  year, 
the  remaining  earnings  to  the  following  extent  must  be  used  In  purchasing 
pref.  stock  or  calling  same  at  5110  per  share  and  accumulated  dividends, 
viz.:  Within  6  mos.  of  Jan.  1  1913,  $50,000;  Jan.  1  I'll  1.  $75,000:  Jan.  1 
1915,  $75,000:  on  and  after  Jan.  1  1916,  $100,000  yearly.  No  dividends 
shall  be  paid  on  common  stock  until  a  surplus  of  S250. 01)0  shall  be  created 
and  maintained,  nor  In  excess  of  4%  until  the  surplus  shall  amount  to  at 
least    $500,000. 

DIVIDENDS. — On  pref.,  1  %%  each  July  1  an  I  Oct.  1  1912 

EARNINGS.— Sales  for  9  mos.  ending  Sept.  30  1912,  $6,693,719,  agst. 
55,203,044  In  1911.  For  cal.  year  1911,  total  sales,  $7,923,064,  agst. 
$6,508,752;  trading  profits,  52. 460. 4 12;  other  income  (net),  deb.  $5,084; 
exp.  and  depr'n,  $2,032,074;  net  profits,  $423,281:  extraord.  net  profits 
(less  payments),  $47,582,  making  a  total  for  1912  of  5470.866. —  (V.  95, 
p.  424,  683,  969.) 

LIQOETT  &  MYERS  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  Nov.  24  1911  and  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 
1911  took  over  under  plan  of  disintegration  of  American  Tobacco  Co.  (V.  93, 
p.  1 122-24) .  certain  of  Its  plug,  smoking,  cigarette  and  little  cigar  factories. 
V.  93.  p.  1537;  V.  94.  p.  282. 

DIVIDENDS.  —  First  quarterly  dlv.  on  pref.,  stock,  \%%,  paid 
April  1  1912;  July,  1M%;  Oct.,  \%%. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shal  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  Is  to  receive  in  Jan.  of  each  year  $150,000  for  purchase 
In  the  open  market  of  7%  bonds  at  130  or  less,  the  money  not  so  expended 
to  be  returned  at  the  end  of  the  year.     See  V.  94,  p.  282. 

EARNINGS. — For  1910,  on  properties  now  owned,  $7,468,102.  Finan- 
cial statement  Dec.  31  1911,  V.  94,  p.  765. 

OFFICERS. — Pres.,  C.  C.  Dula;  V.-P.  and  'Teas.,  T.  T.  Anderson 
V.-P's,  R.  D.  Lewis,  E.  B.  McDonald,  C.  W.  Toms  and  EI.  A.  Walker;  Sec, 
E.  H.  Thurston.    Office,  28th  St.  and  B'way,  N.  Y. — (V.  94,  p. 702, 765. 770- 

(P.)  LORILLARD  CO.— ORGANIZATION.— Incorporated  In  New  Jer- 
sey Nov.  24  1911  and,  under  order  of  U.  S.  Circuit  Court  dated  Nov.  16 

1911,  took  over,  under  plan  of  disintegration  of  American  Tobacco  Co. 
(V.  93,  p.  1122-24),  certain  of  its  plug,  smoking,  cigarette  and  little  cigar 
factories  and  the  property  of  the  former  P.  Lorlllard  Co.  In  Jersey  City. 
V.  93.  p.  1537:  V.  94.  p.  70.  126,  283. 

STOCK. — Of  the  stock,  the  $15,155,600  common  and  $10,846,000  of 
the  pref.  was  Issued  on  account  of  the  properties  acquired  from  the  Ameri- 
can Tobacco  Co.,  and  $461,600  is  issuable  In  exchange  for  the  $403,900 
pref.  stock  of  the  former  P.  Lorlllard  Co.  at  the  rate  of  $114  25  per  $100 
share  of  the  old  stock.  V.  94,  p.  70,  126.  First  quarterly  dlv.  on  pref., 
1  *A%,  paid  April  1  1912:  July  1,  1  *,  ",',;  Oct.,  1  H %  ■     On  common,  July  1 

1912,  2H%;  Oct.,  2M%. 

BONDS. — The  rights  of  the  7s  are  prior  to  those  of  the  5s.  No  mortgage 
shall  be  placed  on  the  property  without  providing  for  the  bonds  as  prior 
claims.  The  trustee  is  to  receive  in  January  each  year  5100.000  for  pur- 
chase In  the  open  market  of  7%  bonds  at  130  or  less,  the  money  not  so  ex- 
pended to  be  returned  at  the  end  of  the  year.     See  V.  94.  p.  283. 

EARNINGS. — For  1910  on  properties  now  owned,  $5,264,729.  Finan- 
cial statement  Dec.  31   1911,  V.  94,  p.  765. 

OFFICERS.— Pres.,  T.  J.  Maloney;  Sec.  and  Treas..  W.  B.  Rhett. 
Office,  Jersey  City,  N.  J.— (V.  94,  p.  419,  702,  765.  770.  1569.) 

MARQUETTE  &  BESSEMER  DOCK  &  NAVIGATION  CO.— ORGANI- 
ZATION.— Incorp.  In  New  Jersey  Feb.  1903.  Owns  car  ferries  and  a  steel 
coal-carrying  collier:  also  dock  property  at  Conneaut.  Ohio,  and  Port  Dover, 
Ont.,  and  certain  rights  at  Port  Stanley  and  Port  Rond  Eau,  Out. 

Stock,  $500,000.  equally  owned  by  Bessemer  &  Lake  Eric  and  Pere  Mar- 
quette RR.,  which  operate  property  under  contract  for  preferential  Inter- 
change of  business  for  99  years,  and  guarantee  bonds  and  debentures, 
prln.  and  Int.     V.  77.  p.  1228;  V.  82.  p.  161. 

OUTSTANDING  BONDS  ALL  JOINTLY  GUA  RANTEED.— $540,000 
1st  M.  20-year  gold  4  V$s.  par  $1,000  (c*),  sinking  fund,  callable  at  105, 
$470,000  due  April  1  1933  and  $70,000  Oct.  1  1935.  Also  SS0.000  5%  de- 
bentures due  1935.  All  Int.  A.  &  O.  Office.  55  Liberty  St..  New  York. 
— (V.  88.  p.  161.) 

MONONGAHELA  RIVER  CONSOLIDATED  COAL  &  COKE  CO.— 
("River  Coal  Consolidation") — Incorporated  In  Pa.  in  June  1S99  to  con- 
solidate coal  Interests  along  the  Monongahela  River,  and  coal  traffic  to 
New  Orleans,  Ac,  Including  200  steamers  and  4,000  coal  boats  and  barges 
and  coal  elevators,  Ac  Owned  30,389  acres  of  coal,  exclusive  of  surface: 
See  constituent  concerns.  V.  09.  p.  1065:  V.  72.  p.  876.  939:  V.  74.  p.  99 
V.  76,  D.  264:  V.  78.  p.  1278;  V.  84.  p.  155.  On  Sept.  30  1911  sold  to  the 
H.  C.  Frlck  Coke  Co.  about  8.988  acres  of  coal  rights  for  $7,639,800, 
payment  being  made  In  35-vr.  1st  M.  5%  bonds  scouted  on  the  property  and 
guaranteed  by  the  Steel  Corp.     V.  92.  p.  1569:   V.  93.  p.  17  1.  - 

In  Sept.  1903  the  Plus.  Coal  Co.  purchased  S15.000.000  of  the  $20,000,000 
com.  and  $2,500,000  of  the  $10,000,000  pref.  stock  at  Si.",  ;md  $45  per  $50 
share,  respectively.  The  Pittsburgh  Company  Offend  In  191 1  to  give  in  ex- 
change for  the  com.  an  equal  amount  of  Its  common,  and  for  the  pre 
in  Its  20-year  5";,  debenture  bonds,  dated  July  1  191 1;  $18,762, 100  common 
and  $9,941,400  pref.  stock  was  owned  Dec.  31  1911.  V.  93.  p.  232.  942, 
1026.     V.  77.  p.  630.  774.   1297.   1750. 

PREP.  D1VS.—  )  05.  '06.  Jan.  '07.  Julu  07  fo  'OS.  '09.  '10.  "11.  1912. 
since  i >>o  i  {%)  .fl.64l.94  4M  7  yearly  tJAJl  1*4  0  B  Jan..  4 
BONDS. — A  sinking  fund  of  5c  per  ton  of  1  4-Inch  coal  mined  and 
shipped  retires  bonds  annually  about  nee.  i  if  purchasable  al  a  reasonable 
price:  to  Nov.  1911  $2,462,000  were  canceled,  but  about  $7,000,000  addi- 
tional were  retired  from   proceeds  of  sale  to  the  O,  S.  Steel  Corp.  and  are 

In  the  re-Investment  fund.  See  above.  V.  93,  p.  942.  Re-lnvestment  fond  in 

hands  of  trustees  Oct.  31  1911.  SS. 2  10.597.  Mtges.  Sept.  1911,  $  155, 1  75 
REPORT  for  year  ending  Oct.  31  1911.  with  bal.  sheet,  was  in  V  04 
p.  276.  showing  profits  after  charges.  S  101. 6:59;  dividends  14%),  $400,000: 
balance,  surplus,  $1,639.  Pros.,  John  A.  Donaldson;  V.-P..  w,  Hamilton 
Brunt;  Sec,  F.  J.  Le  hioyne,  Pittsburgh,  Pa.— (V.  91.  p,  276. 1 

NATIONAL  TRANSIT  CO.— ORGANIZATION,  &c— Incorp.  in  Penn- 
sylvania in  1881.     Owns  pipe  line  from  Sclo  Ohio,  and   Downs,  Ac.  \\".  \'a 
to  Olcan,  N.  Y.t  Bayonne.  N.  J.,  and  Baltimore.  Md  .  686  miles.     For- 
merly controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.     See 
Standard  Oil  Co.,  V.  85,  p.  216.  790;  V.  93,  p.  1390. 


Stock.  512.727.575,  as  reduced  In  1911;  par,  $25.  V  93,  p.  669.  Divi- 
dend. 3%  paid  Mch.  1912;  June,  3%!  Sept..  3%.  Profits  in  1906,  51,921.- 
761:  In  1903,  $5,340,032;  dlvs.  paid  In  1906,  about  $5,090,000;  In  1903, 
$2,545,000. 

President.  W.  V.  Miller;  V.-P.,  R.  Huyck;  Gen.  Mgr.,  F.  D.  Williams; 
Treas.,  C.  H.  Lay;  Sec,  S.  R.  Ball.     Office,  Oil  City,  Pa. — (V.94,  p.  986.1 

NEW  YORK  TRANSIT  CO.— ORGANIZATION,  Ac— Incorp.  In  New 
York  In  1892.  Has  pipe  line  from  Olean,  N.  Y.,  to  Bayonne,  N.  J., 
Buffalo.  N.  Y.,  Ac,  369  miles.  Formerly  controlled  by  Standard  Oil  Co. 
of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J.,  V.  85. 
p.  216,  790;  V.  93,  p.  1390.  Stock.  $5,000,000;  par,  5100.  Dividends  10% 
each  paid  Apr.  15,  July  15  and  Oct.  15  1912.  Profits  In  1906.  $2,343,382; 
In  1903.  53,033,639;  dividends  paid  In  1906,  about  $2,100,000;  In  1903, 
S:{.950.000.  Office,  26  Broadway,  N.   Y.— (V.  91,  p.  770.) 

NIAGARA  LOCKPORT  &  ONTARIO  POWER  CO.  — ORGANIZATION 
— Incorp.  In  N.  Y.  May  21  1894  under  special  charter.  Owns  transmission 
lines  over  which  It  supplies  numerous  operating  cos.  with  power  received  at 
Niagara  Falls,  N.  Y.,  from  Ontario  Power  Co.  (which  see;  controlled  by 
affiliated  Interests)  under  contract  running  to  1950  and  calling  for  a  mini- 
mum of  60,000  h.p.  (the  present  amount), with  the  right  to  take  120,000  h  p  . 
additional,  and  privilege  of  extension  under  certain  conditions  to  2010. 
Has  long-term  contracts  for  supplying  13  public  service  corporations 
which  operate  610  miles  of  road  In  Oswego,  Syracuse  and  Rochester,  and 
interurban  roads  extending  to  points  between  Rochester,  Buffalo  and  Erie, 
and  supply  power  for  light  and  other  purposes:  also  with  large  manufac- 
turing Interests.  V.  95,  p.  1691;  V,  89.  p.  1415;  V.  88,  p.  1317:  V.  83,  p. 
I  58;  V.  82,  p  395:  V.  79.  p.  737.  Also  supplies  Niagara  A  Lake  Erie  Power 
Co.     V.  95.  p.  1692;  V.  92,  p.  530. 

Owns  entire  capital  stock  of  Salmon  River  Power  Co.  (which  Is  building  an 
hydro-electric  plant  at  a  point  42  miles  northeast  of  Syracuse:  Initial  de- 
velopment 15.000  h.p.)  and  will  take  entire  output  under  lease  running 
until  Aug.  1  1952  or  later  and  guarantee  bonds  p.  A  1.     V.  95,  p.  1043. 

STOCK. — Electric  Power  Securities  Co.  of  Niagara  Falls  (controlled  by 
Weetlnghouse  Elec.  &  Mfg.  Co.)  owns  49%  of  stock.  V.  95.  p.  301 ;  V.  92, 
p.  1633;  V.  81,  p.  617.  Outstanding  stock:  Common  ($5,000,000  auth.). 
$2,001,000:  first  pref.  (Issued  to  take  up  5%  coupon  notes  which  matured 
June  1  1912).  52,000,000;  6%  non-cum.  pref.  ($5,000,000)  auth.).  $2,000.- 
000;  par,   $100.     V.  95,  p.  301. 

BONDS— The  1st  gold  5s  of  1904  ($5,000,000,  all  Issued)  are  callable  as 
a  whole  at  110:  cum.  sinking  fund  purchases  these  at  not  over  120  and  lnt  ■ 
$150,000  so  purchased  .to  Jan.  1  1912.  V.  85,  p.  225;  V.  88,  p.  1317' 
V.  90,  p.  506. 

The  Salmon  River  Power  Co.  1st  guar.  5s  of  1912  ($5,000,000  auth.)  have 
a  cum.  annual  sinking  fund  of  1%  beginning  in  1916.  $2,647,000  unissued 
may  be  used  for  not  over  90  ',',   of  cost  of  additions,   &c.   V.  95.  p.   1043 

Niagara  Lockp.  A  Ont.  Power  Co.  and  Buffalo  A  Lake  Erie  Traction  Co. 
guarantee  50%  each  of  Niagara  A  L.  E.  Power  Co.  1st  5s  and  annual  sinking 
fund  payments  of  l'A%,  beginning  Jan.  1  1916.   V.94,  p.  1692;  V.  92,  p.  530 

REPORT.— Report  for  cal.  year  1911  in  V.  94.  p.  1691,  showed  gross  re- 
ceipts, $1,123,723:  net  Income,  $381,231;  int.  on  1st  5s,  $250,000:  lnt  on  5% 
notes  mow  retired),  $100,000;  sink,  fd.,  $49,653;  bal.,  def.,  $18,422. 

OFFICERS.— Pres.,  F.  V.  Greene,  Buffalo,  N.  Y.;  V.-P.,  Calvert  Town- 
ey:  Sec.  and  Asst.  Treas.,  H.  E.  Nichols;  Treas..  Langdon  Albright. 
Office,  Fidelity  Bldg.,  Buffalo,  N.  Y.— (V.  95,  p.  301,  1043.) 

NORTHERN  IDAHO  &  MONTANA  POWER  CO.— ORGANIZATION. 
— Incorporated  early  in  1909  in  Delaware  by  H.  M.  Byllesby  &  Co..  Chicago, 
and  purchased  (V.  91,  p.  341)  the  control  of  the  Kallspell  Water  A  Electric 
Co.  and  the  properties  of  the  Willamette  Valley  Co.  (V.  89.  p.925).  Flathead 
Valley  Water  A  Power  Co.,  Kallspell,  Mont.:  Northern  Electric  Co.,  New- 
port, Wash.;  Big  Bend  Light  A  Power  Co.  of  Whltensh,  Mont.;  Pend 
d'Orellle  Electric  Co.  of  Sandpolnt  Idaho.  &c  Operates  as  follows:  Big 
Fork  River,  Mont.,  water  power:  Kallspell,  Mont.,  Whlteflsh,  Somers, 
Poison  and  Big  Fork,  Mont.:  Sandpolnt,  Idaho:  Kootenai  and  Ponderay 
Newport,  Wash.;  Moyle,  Priest  and  Clark's  Fork  River,  Mont.,  and  Idaho 
water  powers:  Dallas,  Monmouth,  Independence,  Corvallis,  Albany,  Eugene 
Springfield,  Marshfleld.  North  Bend  and  Empire.  Ore. 

STOCK. — Authorized  and  outstanding:  Common.  $4,000  000'  pref  (par 
$100).  6%  cumulative  from  July  1  1912,  $2,500,000. 

BONDS— Of  the  $10,000,000  6s  of  1909.  $774,000  Is  reserved  to  retire 
5%  divisional  bonds,  viz.:  Willamette  Valley  Co.  5s,  $774,000. 

OFFICERS.— Pres..  H.  M.  Byllesby;  Sec.  R.  J.  Graf;  Treas  J  J 
O  Brien.    Chicago— (V.    91.    p.    341.) 

NORTHERN  PIPE  LINE  CO.— ORGANIZATION.  Ac —Incorp  In 
Pennsylvania  In  1889.  Has  pipe  line  from  Colegrove.  Pa.,  to  Philadelphia. 
235  miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N  J  but  segre- 
gated In  1911.  See  Standard  Oil  Co..  V.  85,  p.  216,  790;  V  <W  p  1390 
Stock,  $4,000,000:  par,  $100.  Div.  5%  paid  July  1  1912.  Profits  in  1906' 
$1,591,614:  in  1903.  $80,502;  dlvs.  paid  in  1906,  about  $2,000,000-  in  1903 
$80,000.     Office.  26  Broadway,  N.   Y.— (V.  85.  p.  225:  V.  94.  p.  1320.) 

OHIO  OIL  CO.— ORGANIZATION,  Ac— Incorp.  in  Ohio  in  1887  Has 
plant  at  Cleveland,  O.  Produces  crude  oil.  Also  owns  pipe  line  from 
Martinsville.  III.,  to  Preble,  Adams  Co.,  Ind..  182  miles.  Formerly  con- 
trolled by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard 
Oil  Co.  of  N.  J..  V.  85.  p.  216.  790:  V.  86.  p.  984.  1227;  V.  93.  d  1390 
Stock.  515,000,000;  par,  525.  Dividend,  5%,  paid  Mch.  20.  June  20  and' 
Sept.  20  1912. 

Profits  In  1906.  52,090,492:  In  1903.  $3,324,025;  dividends  paid  In  1906 
about  $320,000:  In  1903.  $1,200,000. 

Pres.,  James  C.  Donnell;  Vlce-Pres.,  James  W.  Kerr.  Office.  Findlay 
Ohio.— (V.  86.  p.  1227;  V.  94,  p.  565.)  ' 

PABST   BREWING   CO..   MILWAUKEE— ORGANIZATION  —Incor- 
porated In  Wisconsin  Mch.  13  1871;  name  changed  from  Philip  Best  Brewing 
Has  plant  at_ Milwaukee.  Wis.,  capacity  2.0O0.000  bbls. 


Co.  Mch.  16  1889. 

yearly: 


also  428  properties  In  187  cities,  most  of  which  are  used  for  distribu- 
tion of  product.     V.  91,  p.  42. 

STOCK. — Stock,  common.  $10,000,000.  of  which  $236,000  In  the  treas- 
ury. Pref.  stock.  $2,000,000.  cannot  be  increased  without  unanimous 
consent  of  all  stockholders.  No  bonds  or  other  obligations  secured  by  lien 
can  be  outstanding  In  excess  of  $2,600,000.  while  the  pref  stock  Is"  out- 
standing, nor  can  bonds  be  Issued  to  replace  the  serial  bonds  as  they  mature 
without  the  consent  of  two-thirds  of  each  class  of  stock.  Pref  dlvs  1«% 
quar.  to  Sspt.   1912.   Incl.  n/0 

,o£.AJHlXG._S'  *C.— For  year  ending  July  31  1911.  net  after  deprec.  4c. 
$804,888;    other  Income,  $18,980:    Interest  on  bonds.   Ac.  $53  843'    bal 
sur..  $770,843.      Balance  sheet  -July  31   1911.  V.  94,  p.  490    566 

OFFICERS. — Pres..    Gustavus    Pabst:     V.-P..    C.    W     Hennlng-     Sec 
II.  .1.  Stark.   Office.  917  Chestnut  St..  Milwaukee. — (V.  91.  p.  490    " 

PACIFIC   LIGHT  &   POWER   CORPORATION  OF   LOS    AMilil  - 
ORGANIZATION. — Incorp.  In  California  Jan.    12  1910  as  a  re-tnoorpor 
Hon  of  Pacific  Light  &  Power  00.  In   order     to  provide  additional  c 
\  .  90.  p.  240.      Supplies  electricity   for  lighting,  power  and  street  rallwav 
business  In  Los  Angeles  and   vicinity.      Owns  all  the  stock  of  the  Menton'e 
Power  Co.  and  the  Riverside  Power  Co.;  also  controls  Southern  California 
Gas  (Jo,  and   Kern   River  Co. 

Present  generating  capacity.  75.000  h.p.  Water  power,  also  steam  plant 
n  Los  Angeles  and  13.5(H)  h.p.  plant  on  lvcrn  River.  125  miles  from  Los  \n- 
geles.  Hydraulic  plants  at  Azusa.  at  San  Antonio,  at  Mentone  and  at  Riv- 
erside. 55,000  h.p.  steam  plant  at  Redondo.  V.  86,  p.  55.  Is  constructing 
on  Big  Creek  two  hydro-electric  plants  with  a  present  total  development  of 
53.000  h.p.  and  an  ultimate  total  capacity  of  160,000  h.p.  See  V  01    p   356 

'   >■*•• — Common  stock  authorized,  S25.000,000:  first  pref    6%  cum 
$5,000,000:  2d  pref..  $10,000,000:  outstanding,  common.  $1'  >07  000    1st 
pref.,  $1,207,000:  2d  pref..  $10,000,000:  par.  $100.  "^  *""' 

In  Aug.  1912  an  assessment  of  $5  per  share  was  levied  on  the  stock  of  all 
classes  to  pay  floating  debt.   V.  95.  p.  545. 

President  H.  B.  Huntington  owns  a  majority  of  stock. 

BONDS.— Of  the  $10,000,000  Pacific  Light  &  Power  Co.  1st  mtge5sof 
1902.  $313,000  arc  reserved  to  retire  a  like  amount  of  bonds  of  San  Gabriel 
Electric  Co.  and  $1,417,000  have  been  retired  bv  sinking  fund'  onlv  $2  - 
SoO.000  are  guaranteed  ip.AU  by  Los  Angeles  Rv.  V.  So  p  1227  Bond's 
cannot  be  called.  Sinking  fund  now  2  4%  annually  of  bonds  out  to  be 
Invested  In  the  bonds  at  not  more  than  110;  otherwise  In  other  securities 

Pacific  Light  A  Power  Corpora: ion  coll.  tr.  bonds  of  1910  are  redeemable 
at  102  H  on  any  Int.  date  and  are  convertible  on  anv  int.  date  Into  Is;  M 
bonds  of  Southern  Calif.  Gas  Co..  cither  taking  a  6%  40-vr.  bond  at  par  "or 
W-TT.  bond  at  80;  also  secured  by  deposit  of  S4. 000. 000  So.  Cal  Gas 
\l  bonds.  See  V  91.  p.  1769.  Of  the  $35,000,000  1st  A:  ref.  bonds'. 
$8,620,000  are  reserved  for  prior  liens.  $15,830,000  for  future  betterments 
and  So  to. (XXI  are  In  treasury.  Subj.  to  call  as  a  whole  (or  In  part  for  sk  fd  ) 
at  105  and  Int.  on  any  Int.  date;  sk.  fd.  begins  In  1914  equal  to  l^o  of  bond's 
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1'iin.  .in.i  lut    u  also  payable  In  London,  Prance,  Swltterland,  Ger- 
tnaaj  and  Holland    Sot  V".  94,  p     156,  '••! 
EARNINGS      For  n.  end.  Deo.  31  1911,  Arose,  12,255,277:  net,  after 
other  Inc..  $39,398;  Int.   (excl.  Int.  on  $2,388,000  OOll. 
lob  i-  provided  by  sou.  I  1471,842;  surplus,  (594,634. 

OFFICERS  Pros.,  H.  E.  Huntington;  1st  V.-P.,  G.C.  Ward;  Compt., 
\.  \     i  .!.-  .  E.  R.  Davis.     CV.  '.•:>.  p.  298,  545.) 

PACIFIC   l»o\M  R    ft   LIGHT  CO.     ORGANIZATION.     Incorporated 
•  on  June  10  l91i  an  extensive  territory  in  Washington, 

Idaho,  embracing   Walls  Walla,   Pendleton,   Pasoo,  Wallula, 
i  vaklma,  Blngen;  also  the  seaportolty  of  Astoria. 
ntlally  all  the  stock  of  Walla  Walla  Ry.,  whloh  operates  the 
Walla  and  Astoria  and  Intenxrban  lint'  between 

total.  31). 1")  mill's.      Docs    fas  and  electric 

i,  Vaklma  and  Walla  Walla  Valleys  and  also  in  the 
la,  Ore  .  and  gas  business  in  olty  <>f  Lewis  ton,  Idaho.     See 
il,  p.  163 1 
The  Ann  n  Co.  (controlled  i>y  the  Electric    liond  & 

owns  .ill  of  tin  common  stook. 

STO<  R      On  Deo,  29  1911  stockholders  voted  to  Increase  auth.  stock 

000.000  i>v  raising  the  limit  of  old  prof,  from  $1.- 

i<-  of  $2,500,000  2d  pref.  V.  94.  p.  70 

\     'r;.   :•  .  i  ■ 

Prei.  stock  Is  red.  at  115  and  accrued  dlv.  on  any  dlv.  date.     See  V.  91, 

;    v.  94.  p.  208      Dtvs.  on  2d  pref.  are  cum.  at  (i"!,  from  date  of  Issue 

>  Jan.  1   1913  and  thereafter  at  7%.   Red.  at  any  time  at  par  and  accrued 

I  0On\  ..  in  lots  of  1  .11111)  shares  or  more,  Into  pref.  stock,  par  for 

par,  whenever,  in  any  il'  consecutive  months,  earns,  applicable  to  dlvs.  shall 
een  2  '.  times  dlv.  requirements  upon  pref.  stock,  lncl.  stock  which 
it  is  proposed  to  Issue  in  exchange.     V.  93,  p.  1728. 

Dividends.  -  On  pref.  1  •'»".'.  quar.  from  Nov.  1910  to  Nov.  1912.  On  2d 
iui.tr.  May,  Auk. and  .Nov.  l  1912.  On  common, various  rates 
d  paid,  but  no  definite  information  is  available. 

BONDS,  tif  the  1st  and  ref.  5s  ($30,000,000  authorized  issue),  the  un- 
Issued  bonds  are  reserved  for  issue  ;tt  80%  of  the  actual  cost,  reasonable 
worth  and  replacement  value  of  Improvements  and  additions  other  than 
or  cither  securities  or  of  cost  or  replacement  value  of  Walla 
w  alia  Ry.  securities  under  certain  conditions.  Subj.  to  call  as  a  whole  or  in 
part  for lmprovemeni  fond  beginning  Aug.  1  1915  on  any  Int.  day  at  !()."> 
and  Int.  to  Dee.  :;l  1925:  104  and  Int.  during  1920;  103  In  1927;  102  In  1928; 
101  In  1929  to  July  31  1930.  Denom.:  coupon  bonds,  $1,000;  reg.  bonds. 
$5,000  or  multiples.  Bonds  are  also  Issuable  In  sterling,  francs,  marks  and 
guilders.  \ ".  93,  p.  536;  V.  94.  p.  279. 

EARNINGS. — For  years  ending  July  31: 

year —  Gross.  Net.  Interest.  Surplus. 

1911-12 $1,218,018         $592,113         $325,440         $26(5,073 

1910-11 1.164.906  548.005  279,637  268,368 

OFFICERS.— Pres..  Guy  W.  Talbot:  V.-Ps..  E.  W.  Hill.  F.  G.  Sykes, 
I.  L.  Dame.  A.  S.  Grenler.and  Edw.  Cooklngham;  Sec,  Geo.  F.  Nevlns, 
i  teas.,  B.  P.  Summerson,  71  B'way,  N.  Y.;  Asst.  Sec.  &  Asst.  Treas., 
\l.  II.  Anting.  Offices,  Portland.  Ore.,  and  71  B'way,  N.  Y. — (V.  94,  p. 
70.  208.  279.  631;  1317:  V.  95,  p.  822.) 

PACIFIC  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZATION.— 
Incorp.  In  California  Dec.  31  1906  as  an  amalgamation  of  the  "Bell"  system 
nn  Pacific  coast.  V.  84.  p.  54.  103.  Stations  In  use  Dec.  31  1911,  503.026 
In  Mch.  1912  purchased  the  Bay  Cities  Home  Telephone  Co.  for  $895,000 
cash,  $1,300,000  Pac.  Teleph.  &  Teleg.  stock  and  $7,080,000  Home  Long 
Distance  Telephone  Co.  bonds  guaranteed  by  the  Pacific  Telephone  & 
Telegraph  Co.  V.  95.  p.  180. 

Stock,  common.  $18,000,000.  all  outstanding:  pref..  6%  cum.  (also  pref. 
as  to  assets).  $32,000,000  auth..  outstanding  $32,000,000.  American 
Telep.  &  Teleg.  Co.  owns  $21,727,200  pref.  and  $9,027,200  common. 
Pref.  dividends  paid  regularly,  6%  per. annum  (Q-J.  15). 

BONDS. — Of  the  "first  and  collateral  trust"  5s  of  1907  (S35.000.000 
authorized  Issue:  Mercantile  Trust  Co.,  San  Francisco,  trustee),  $3,000,000 
are  reserved  to  take  up  the  Sunset  Telephone  &  Telegraph  Co.  5s  and  0s 
which  are  being  reduced  by  sinking  fund:  any  not  used  to  retire  Sunset  bonds 
may  be  used  for  extensions,  additions,  &c,  up  to  66  2-3%  of  cost.  Sinking 
fund  beginning  1912  will  retire  about  30%  by  maturity.  V.  88.  p.  825; 
V.90.  p.854;  V.91.  p.  720;  V.  92,  p.  1569;  V.  93.  p.  349,  412.  V.  95.  p.  180. 

In  Jan.  1911  $5  000.000  5%  2-yr.  notes  were  sold.     V.  92,  p.  122. 

EARNINGS.— For  3  mos.  ending  Mch.  31  1912,  total  revenues,  $3,957,- 
777:  net.  after  taxes,  $881,193;  Int.,  $548,285;  dlvs.,  $275,250;  bal.,  sur., 
$57,658. 

REPORT.— For  cal.  year  1911  (V.  94,  p.  555)  showed:  Gross,  $16,070. 
112:  net  over  Int..  &c,  $1,270,127;  pref.  div.  (0%),  $1,090,500:  bal  - 
sur.,  $185.027.— (V.  94,  p.  419.  555.  566,  1060.  1701;  V.  95.  p.  180.) 

PETTIBONE  MULLIKEN  &  CO.— ORGANIZATION.— Incorporated 
In  New  York  June  22  1912  and  took  over  Illinois  corporation  of  same  name. 
Has  plant  on  32  acres  of  land  about  6  miles  from  heart  of  Chicago  on  Chicago 
&  Western  Indiana  UK.  Manufactures  frogs,  crossings,  switches,  guard 
rails,  &c.  for  steam  railroads.  V.  94,  p.  1511.     No  bonds. 

STOCK. — The  first  pref.  stock  Is  entitled,  upon  Involuntary  dissolution, 
to  par  and  all  arrears  of  dividends,  and.  upon  voluntary  liquidation,  to  15% 
additional.  Has  cumulative  sinking  fund  for  redemption  or  purchase  of 
1st  pref.  stock,  $100,000  In  1914  out  of  net  profits,  after  payment  of  divi- 
dends due  upon  the  1st  and  2d  pref.  stock,  and  $175,000  yearly  thereafter, 
and  also,  In  each  case,  a  sum  equal  to  the  amount,  If  any,  In  excess  of  6% 
paid  on  the  common  stock  In  the  year  next  preceding.  No  net  profits 
to  be  used  in  any  year  for  betterments  or  additions  until  all  arrears  of  first 
pref.  dividends  have  been  paid  and  provision  made  for  the  current  year's 
dividends  on  1st  pref.  and  the  sinking  fund  requirements.  No  dividends 
to  be  paid  on  the  common  stock  that  will  reduce  the  surplus  below  $175,000. 
The  company  cannot,  without  the  consent  of  two-thirds  of  the  first  pref., 
il)  change  any  voting  powers:  (2)  sell  or  dispose  of  the  property  In  its 
entirety;  (3)  mortgage  any  real  estate  or  plant  for  any  purpose,  or  create 
any  lien  upon  other  property  to  secure  any  Indebtedness;  (4)  Issue  any  stock 
prior  to  or  on  a  parity  with  the  first  pref.  stock;  (5)  create  bonds,  notes  or 
other  evidences  of  Indebtedness  running  more  than  one  year.  The  pref.  stock 
may  elect  one  director,  the  remaining  directors  being  elected  by  the  common 
stock;  otherwise  has  no  voting  power.     V.  94,  p.  1511. 

DIVIDENDS.— First  dlvs.  on  1st  and  2d  pref.  stocks.  1M%  each, 
paid  Oct.  1   1912. 

EARNINGS  —For  calendar  year  1911  net  earnings  after  depreciation. 
$288,678:  average  for  7  years  ending  Dec.  31  1911,  $507,010.  and  for  the 
3  years  ending  Dec.  31  1911.  $493,926.  Estimated  earnings  for  7  mos. 
ending  July  31   1912.  over  $220,000.     V.  95.  p.  548. 

President.  A.  II.  Mulllken. — (V.  95,  p.  548.)    ' 

PRAIRIE  OIL  &  GAS  CO.— ORGANIZATION.  &c— Incorp.  In  Kansas 
In  1900.  Owns  pipe  line  from  Red  Fork.  Ind..  to  Griffith.  Ind.,  &c  ,  860 
miles.  Formerly  controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated 
In  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85,  p.  216:  V.  93.  d  1390 
Stock  auth..  $20,000,000;  out.  $18,000,000:  par,  $100.  Dividend  In  1911 
reported  as  aggregating  23%:  In  1912,  Mch..  30  ,  7%;  June  29.  6%  •  Sept.  28 
0 ■•:,:  Nov.  or  Dec.  G%.  Bonds  Issued  $18,000,000.  of  which  $7,000,000  to 
$8,000,000  had  In  Oct.  1912.  it  was  reported,  been  retired  out  of  earn- 
ings.  v.91.  p.  702. 

Pres..  James  E.  O'Nell;  Vice-Pres.,  Nelson  K.  Moody.  Office,  Tulsa 
Okla.— (V.  85.  p.  226:  V.  94.  p.  702.  1630.) 

PUBLIC  SERVICE  CORPORATION  OF  NORTHERN  ILLINOIS.— 
ORGANIZATION. — Incorporated  In  Illinois  In  Oct.  1911  as  a  consolidation 
of  electrlc-llght  and  power  companies  In  Northern  Illinois  outside  of  Chicago, 
controlled  by  Samuel  Insull  (President  of  Commonwealth  Edison  Co.)  and 
associates,  per  plan  V.  9.3.  p.  231.  viz.:  North  Shore  Electric  Co.  (V  92. 
p.  192;  V.  91.  p.  1508.  1516).  Economy  Light  4  Power  Co.  (V.  93.  p.  39). 
Illinois  Valley  Gas  &  Electric  Co.  (V.  93  p.  167:  V.  91.  p.  41).  Illinois 
Light  &  Trac.  Chicago  Suburban  Light  &  Power  Co.  (V.  92.  p.  191).  an 
Kankakee  Gas  &  ElectricCo.  (V.  91.  d.  875.  1577). 

Propertu. — The  company  operates  In  13  counties  in  the  northern  part 
part  of  I"Inois,  practica'iy  surrounding  Chicago,  serving  a  population  ap- 
proaching 500.000,  the  service  rendered  Including  electricity,  gas,  heat, 
domestic  water  and  the  operation  of  one  street  railway  (Illinois  Light  & 
Traction  Co.,  which  operates  street  railway,  electric  light  and  gas  property 
In  Streator.   III). 

STOCK. — Of  the  pref.  stock,  only  $763,000  was  issued  in  exchange  for 
the  stocks  of  the  companies  acquired,  the  remainder  of  the  exchange  being 
In  common  stock,  and  $3,475,000  sold  for  property  and  current  needs.  In 
May  1912  stockholders  subscribed  for  $3,325,125  pref.  stock  at  par,  raising 
the  amount  outstanding  to  $7,563,125.     V.  93.  p.  1538,  1607;  V.  94,  p. 1190- 


DIVIDENDS.— Dividends  on  pref.  1  H%  quar.  Feb.  to  Nov.  1912.  On 
common  1%  quar.  Feb.  to  Nov.   1912. 

BONDS.— The  Drat  and  refunding  5s  of  1911  (not  limited  as  to  amount) 
are  a  direct  lien  on  all  fixed  property  now  owned  or  hereafter  acquired. 
The  $7,800,000  present  Issue,  of  which  $6,108,000  were  issued  to  acquire 
underlying  bonds,  $1.000.000  for  general  purposes  and  $092,000  for  75% 
of  cost  of  Improvements,  are  a  first  mtge.  on  all  the  property  formerly  be- 
longing to  the  Illinois  Valley  Gas  &  Eleo.  Co.  and  the  Chlo.  Sub.  Lt.  &  Pow. 
Co.,  and  are  also  .secured  h\  deposit  of  $1. 959. 000  North  Shore  Elec.  Co. 
"first  and  ref."  5s  and  $183,000  1st  M.  5s.  $411,000  Economy  Light  & 
Power  Co.  1st  M.  5s  and  $256,000  Kan.  Gas  &  Elec.  Co.  "first  and  ref."  5s 
and  $49,000  Citizens'  Gas  Co.  1st  M.  5s.  It  Is  proposed  to  take  steps  to 
acquire  and  deposit  with  the  trustee,  on  or  before  April  1  1914.  all  or  sub- 
stantially all  of  the  $2,082,000  outstanding  Nortli  Shore  Electric  1st  5s, 
due    1922. 

Additional  bonds  may  be  Issued  as  follows:  A  sufficient  amount  to 
retire  the  outstanding  $6,259,000  underlying  bonds  and  for  75%  of  the  cost 
of  property  hereafter  acquired,  and  if  mortgage  liens  exist  thereon  at  the 
time  of  acquisition,  bonds  may  also  be  Issued  to  the  par  amount  of  such 
liens  to  refund  same. 

An  annual  depreciation  reserve  out  of  earnings  will  begin  Dec  31  1917, 
amounting  to  2 ";,  of  all  bonds  outstanding  which  are  not  Issued  to  refund 
underlying  bonds  protected  bv  sinking  fund  or  depreciation  reserve  pro- 
visions In  the  mortgages  securing  them.      V.  93,  p.  1607;  V.  94,  p.  1190.1321 

EARNINGS. — For  5  mos.  ending  Mch.  31  1912,  gross,  $1,477,525. 
against  $1,378,487:  net,  $037,004.  agst.  $550,601;  bond  Int..  $234,461; 
bal.,  sur.,   $402,543.      V.  94,   p.   1190. 

For  year  ending  Sept.  30   1911    earnings  of  combined  properties  were: 
Gross,  $3,137,330;  net,  $1,100,203;  bond  Interest  calls  for  $511,694. 
Earnings  of  Combined  Properties  for  Year  ending  Sept.  30  1911 — Estimates 
for  Calendar  Years  1911  and  1912. 

1910-11.      Dec.  31  '11.    Dec.  31  '12. 

Gross $3,137,330     $3,165,000     $3,624,000 

Net  (over  twice  bond  interest) $1,106,203     $1,140,000     $1,412,000 

Bond  interest $511,694         $542,000        $591,000 

Directors  (and  officers) :  Samuel  Insull,  Pres.;  Frank  J.  Baker  and  Charle- 
A.  Munroe,  V.-Pres'ts;  Henry  A.  Blair,  H.  M.  Byllesby,  Louis  A.  Fergu. 
son.  Win.  A.  Fox,  John  F.  Gilchrist,  Frank  G.  Logan,  John  L.  Norton, 
Charles  II.  Randle,  Solomon  A.  Smith,  Edward  P.  Russell.  Sec-Treas.. 
John  H.  Gulick.  Office.  137  So.  La  Salle  St..  Chicago. — (V.  93.  p.  1387s 
1538,  1007.  1071;  V.  94,  p.  213,  1190,  1321;  V.  95,  p.  970.) 

RHODE  ISLAND-PERKINS  HORSE  SHOE  COMPANY.— ORGANIZA- 
TION.— Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I., 
6  miles  from  Providence.  V.  01,  p.  1014.  Common  stock,  $1,000,000. 
Pref.  stock  (as  to  dlvs.  only)  7%  cum..  $1,750,000;  par  of  shares.  $100. 
Pref  dlvs.,  Q.-J.  15:  checks  mailed. 
DIV.  __1   '97.  '98.  '99-'01.  '02-'05.  '06.  '07.  '08.  "09.  '10.  '11.  1912. 

Com..J     0       0         0  0  0       0.-.- 

Pref.. .J    6»4     5     4  y'ly.    5  y'ly.     7H     9       5     4  Ji     4       4         1.1.1.1 

Office,  Valley  Falls.  R.  I.— (V.  84.  p.  697;  V.  86,  p.  55.) 

SOLAR  REFINING  CO.— ORGANIZATION,  &c— Incorporated  In  Ohio 
In  1886.  Has  refining  plant  at  Lima,  O.  Formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co..  V.  85.  p. 
216,790;  V.  93.  p.  1390.  Profits  in  1906.  $1,253,519;  In  1903.  $1,129,470; 
dividends  paid  in  1906,  about  $450,000;  In  1903.  $1,350,000.  Stock. 
$500,000;  par,  $100.  Pres.,  J.  G.  Neubauer;  V.-P..  F.  T.  Cutbbert;  Sec. 
&  Treas     F    G.  Borges.     Office.  Lima.  O. — (V.  85.  p.  226.) 

SOUTHERN  BELL  TELEPHONE  &  TELEGRAPH  CO.— ORGANIZA- 
TION.— Incorporated  In  New  York  In  Dec.  1879.  Controls  "Bell"  tele- 
phone system  In  southeast  coast  section  of  U.  S.,  including  Virginia,  North 
Carolina,  South  Carolina.  Georgia,  Alabama,  Florida  and  part  of  West  Vir- 
ginia. Also  owns  $10,796,500  of  $11,080,150  Cumberland  Tel.  &  Tel.  Co  . 
of  Ky.  stock,  operating  in  Kentucky,  Tennessee,  Ml-islssippI,  Louisiana 
and  small  portions  of  Illinois  and  Indiana:  $84,809  of  $85,000  pref.  and 
$192,100  of  $192,500  common  stock  of  the  Ashevllle  Tel.  &  Tel.  Co.; 
$195,700  of  $385,000  com.  stock  of  Home  T.  &  T.  Co.  of  Henderson,  N.  C; 
entire  $9,200  pref.  and  $138,000  of  $190,800  com.  stook  of  the  Piedmont 
T.  &  T.  Co.;  $80,700  of  the  $181,000  com.  and  $49,503  of  the  $50,000  pref 
stock  of  the  Galnesboro  T.  &  T.  Co.,  which  are  pledged  as  part  security 
for  the  bonds.  See  below.  Subscribers  June  30  1912,  143,000.  V.  95. 
p.  684.  Stock  authorized,  $30,000,000;  outstanding,  $21,400,000,  of  which 
American  Telephone  &  Telegraph  Co.  owns  $21,390,200.  Dlvs.  6%  yearly 
since  1906. 

BONDS. — Of  the  1st  gold  5s  ($50  000,000  authorized  Issue),  $13,000,000 
have  been  sold  and  the  remaining  $37,000,000  are  reserved  for  extensions, 
additions,  &c,  to  an  amount  not  exceeding  the  cash  paid  In  on  further 
Issues  of  stock,  provided  that,  during  the  previous  year,  the  company  shall 
have  earned  net  at  least  twice  the  Interest  charges  of  all  bonds  outstanding 
durine  the  year.  A  sinking  fund  of  1%  of  bonds  Issued  will  be  used  yearly 
to  cancel  bonds  If  purchasable  at  or  under  par.  To  Oct.  1912  $97,000  had 
been  canceled.     V.   91,  p.  1714;  V.  95.  p.  684.  893. 

EARNINGS. — Earnings  for  year  ending  June  30  1912:  Gross.  $7,571,- 
403:  net,  after  taxes,  $2  484,195;  charges,  ,$632,521;  dividends.  (0%) 
$1,284,000;  bal..  sur.,  $567,674.  Balance  sheet  June  30  1912.  V.  95,  p. 
684.— (V.  95,  p.  684,  893.) 

SOUTH  PORTO  RICO  SUGAR  CO.— ORGANIZATION.— Incorporated 
in  N.  J.  Nov.  1900.  Owns  through  subsidiary  cos.  6.000  acres  of  land  In 
Porto  Rico  (also  contracts  for  grinding  sugar-cane  and  leases  on  33,000 
acres)  and  18,000  acres,  near  La  Romana,  Santo  Domingo,  sugar  factory, 
12-mlle  railway,  irrigation  works,  &c.  In  1911  was  negotiating  for  30.000 
acres  of  additional  land. 

STOCK. — Of  the  stock  $244,000  Is  reserved  for  the  conversion  at  par  of 
convertible  bonds.  Dividends  on  pref.  In  full  to  Oct.  1912  (Q.-J.).  On 
common.  1%  quarterly  from  Jan.  1910  to  Oct.  1912  and  In  Oot.  1910  and 
Jan.  1912  2%  extra  each. 

EARNINGS. — For  year  ending  Sept.  30  1911.  lncl.  subsidiaries,  tota 
Income,  $5,202,257:  net,  after  taxes,  $1,004,759:  bond  int.,  $45,741:  reserve 
funds,  $477,113:  pref.  dlv.,  $288,493;  com.  div.  (4%),  $134,840:  bal.,  sur., 
$58,572.     In  1909-10,  total  income.  $5,120,765:  net.  $1,404,427. 

OFFICERS. — Pres.,  Wm.  Schall  Jr.;  V.-P.,  Jul.  A.  Stursberg:  Treas., 
Edmund  Pavenstedt;  Sec,  Frank  A.  Dillingham.  N.  Y.  office.  44  Wall  St. 
—  (V.  93,  p.  1607.) 

SPRING  VALLEY  WATER  CO..  SAN  FRANCISCO.— ORGANIZA- 
TION.— Successor  Sept.  24  1903.  per  plan  V.  76.  p.  216.  977.  to  Spring 
Valley  Water  Works.  V.  78.  p.  827:  Suit.  V.  82,  p.  574;  V.  84,  p.  577.  In 
Aug.  1900  an  assessment  of  $3  a  share  was  levied  on  the  stock.  V.  83.  p. 
327.  498.  704.     Municipal  plant  voted  Nov.  190S.     V.  87.  p.  1360. 

The  offer  to  sell  was  rejected  In  Jan.  1910,  but  In  Aug.  1912  a  new  offer 
was  made  to  purchase  for  $38,500,000  (subject  to  the  approval  of  the 
electors) ,  the  company  to  retain  the  moneys  Impounded  In  the  water  rate 
suits,  amounting  to  about  $1,300,000.  V.  90.  p.  241.  113.  56;  V.  94,  p. 
491.     Decision.  V.  93,  p.  1203;  V.  94,  p.  1183. 

Of  the  general  gold  4s  ($28,000,000  authorized  issue;  Union  Trust  Co.  of 
San  Francisco,  trustee),  $3,000,000  have  been  Issued  for  improvements 
and  to  take  up  $359,000  old  water-works  bonds.  In  Dec.  1905  $13,975,000 
were  sold  to  refund  the  $13,616,000  prior  bonds  Sept.  1  1900  and  $525,000 
for  Improvements.  The  unissued  bond3  are  applicable  for  acquisitions  and 
Improvements  equal  In  cost  to  at  least  85%  of  value  of  bonds.  V.  78. 
p.  992;  V.  81,  p    1726:  V.  82.  p.  164:  V.  87.  p.  1482. 

DIVIDENDS.—  J  1906.  1907.  1908.  1909.  '10.     '11.  1912 

Since  1904  'per  sh.il   $1.26      0         $1         $2        $2       $2  50c,  50o.  50c.  — 

REPORT. — Report  for  cal.  year  1911.  In  V.  94,  p.  1183.  showed:  Total 
Income.  $2,993,336;  net,  $1,936,149;  bond  Int.,  $714,360;  other  Int.,  $6,- 
799  deprec'n  and  contingent  funds,  $500,000;  dlvs.  (2%),  $560,000: 
bal.,  sur..  $154,810.  „         ,,._-,_.        ^_  , 

OFFICERS  — Hres.,  W.  B.  Bourn:  Sec.  John  E.  Behan:  Treas..  Bank  of 
California.     Office.  375  Sutter  St..  San  Francisco. — fV.  95.  p.  485.) 

STANDARD  OIL  CO.  OF  KENTUCKY.— ORGANIZATION.  Ac- 
Incorporated  In  Kentucky  In  1886.  A  marketing  company.  Formerly 
controlled  by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See 
Standard  Oil  Co.  of  N.  J..V.  85.  p.  216.  790;V.  93.  p.  1390.  Stock.  $1,000.- 
000-  par,  $100.  Profits  in  1906.  $1,307,780:  In  1903,  $1,772,173:  dividends 
paiddn  1906,  about  $2,000,000:  In  1903.  $1,000,000.  Pres..  Wm.  P.  Cowan; 
Vlce-Pres.,  L.  J.  Drake;  Sec  and  Treas.,  Geo.  W.  Stahl,  72  W  Adams  St., 
Chicago.     Transfer  office.   Louisville,   Ky. 

STANDARD  OIL  CO.  OF  NEBRASKA.— ORGANIZATION.— Incorp. 
In  Nebraska  In  1906.  A  marketing  company.  Formerly  controlled  by 
Standard  Oil  Co.  of  N  J.,  but  segregated  In  1911.  See  Standard  Oil  Co 
of  N  J..  V.  85.  p.  216.  790;  V.  93.  p.  1390.     Stock  authorised.  $1,000,000; 
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on  Apr.  15  1912  a  33  1-3%  stock  dividend  was  paid,  raising  amount  out- 
standing to  $800,000;  par,  $100.  Dividend,  10%,  paid  June  20  1912.  Pro- 
fits In  1900,  $79,181.  Pres.,  C.  L.  Alleman.  Office,  Brandies  Bldg., 
Omaha,  Neb.— (V.  94,  p.  771,  1388.) 

SWAN  &  FINCH  CO.— ORGANIZATION,  &c. — Incorporated  In  .New 
York  In  1891.  Deals  in  lubricating  oil.  formerly  controlled  by  Standard 
Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  Oil  Co.  of  N.  J. 
item,  V.  85,  p.  210,  790;  V.  93,  p.  1390.  Stock,  $500,000  auth.,  as  In- 
creased from  $100,000  In  May  1912,  the  stockholders  subscribing  to  the 
new  stock  at  par  to  repay  the  loan  due  the  Standard  OH  Co.  of  N.  J.  ($285,- 
448  Dec.  31  1911)  and  for  working  capital.  V.  94,  p.  1190.  Par,  $100. 
Profits  In  190G,  $150,080;  In  1903.  $91,093;  dividends  paid  In  1906,  about 
$90,000;  in  1903,  $05,000.  Bal.  sheet  Dec.  31  1911.  V.  94,  p.  1190.  Pres., 
James  C.  Peabody;  Sec,  John  T.  Lee.  Office,  151  Maiden  Dane,  N.  Y. — 
(V.  94,  p.  1321.) 

TEXAS  POWER  &  LIG.HT  CO.— ORGANIZATION,  &c— Incorp.  May 
27,  1912,  in  Texas  and  took  over  the  Waco  Electric  <Sc  Gas  Co.  (V.  93,  p.  52), 
the  Cleburne  Electric  &  Gas  Co.,  the  Ilillsboro  Electric  &  Gas  Co.,  the  Waxa- 
hachie  Electric  &  Gas  Co.,  the  Temple  Electric  Light  Co.,  the  Sherman  Elec- 
tric &  Gas  Co.  and  the  Bonham  Electric  &  Gas  Co.  Later  acquired  proper- 
ties of  Gainesville  Electric  Co.,  Hrownwood  Gas  &  Electric  Co  ,  Paris  Light 
&  Power  Co.,  Tyler  Electric  Co.  and  Palestine  Electric  &  Ice  Co.  Does 
entire  commercial  electrlc-llght  and  power  business  In  the  cities  served,  and 
the  entire  gas  business  In  Waco,  Cleburne,  Brownwood  and  Paris.  Con- 
trolled by  American  Power  &  Light  Co.  (see  that  oo.),  which  Is  controlled 
by  Interests  allied  with  the  Electric  Bond  &  Share  Co.  Has  a  50-year 
contract  with  the  Southern  Traction  Co.  (see  "Eleo.  By.  Sec.")  to  supply 
all  the  power  for  Its  present  system  In  Waco  (1G  miles)  and  proposed  135 
miles  of  Interurban  lines,  work  on  which  Is  now  under  way.  The  contract 
grants  a  perpetual  easement  for  p  les  and  wires  along  the  right-of-way  of 
the  Interurban  railway.     See  V.  95,  p.  970. 

Stock  authorized,  $13,000,000.  of  which  510.000,000  common  and  $3.- 
000,000  7%  cum.  pref.  redeemable  at  115%.  Outstanding  com.,  $8,500,- 
000;  pref.,  $1,400,000.     Dlv.  on  pref.,  1  H%,  Paid  Aug.  and  Nov.  1  1912. 

BONDS. — Of  the  1st  5s  ($30,000,000  auth.  issue),  $2,100,000  have  Deen 
sold  and  the  remaining  $27,900,000  are  Issuable  for  80%  of  the  cost  of 
extensions  and  additions,  but  only  while  annual  net  earnings  are  equal  to 
int.  on  bonds.  Including  those  to  be  Issued.  Annual  slnklngfund,  either  to 
retire  bonds  or  for  extensions  and  additions  for  which  otherwise  bonds  might 
be  Issued:  1915  to  1917,  a  sum  equal  to  1%  of  bonds  out;  1918  to  1920. 
1  H%;  1921  to  1936,  2%.  Bonds  are  redeemable  on  and  after  June  1  1917 
at  105  and  Interest. 

EARNINGS  of  consolidated  properties  for  year  ending  July  31  1912, 
S758.507;  net,  after  taxes,  $320,917;  Int.  on  $2,100,000  bonds  calls  for 
S105.000;  bal..  sur.,  $221,947.  Pres.,  J.  F.  Strickland,  Dallas,  Tex. 
—  (V.  95.  p.  240.  970.) 

TOBACCO  PRODUCTS  (CORPORATION.— ORGANIZATION.— Incor- 
porated in  Virginia  Oct.  17  1912  by  Daniel  G.  Rcid,  Henry  C.  Frlck  and 
associates  to  manufacture  cigarettes  and  other  forms  of  tobacco.  The 
Surbrug  Co>  and  M.  Melachriuo  &  Co.  have  been  acquired.     V.  95,  p.  1043 

Stock  authorized;  common,  $30,000,000;  pref.  7%  cum.,  520.000,000; 
of  which  $10,000,000  com.    and  $5,000,000  pref    have  been   subscribed. 

Directors  so  far  elected:  Joseph  A.  Bennett,  Thomas  Cochran  Jr.,  J. 
Horace  Harding  (who  represents  Henry  C.  Frlck),  Francis  L.  Illne.  Seward 
Prosser,  Daniel  G.  Reld,  John  D.  Ryan,  Roberts  Walker,  J.  du  Pratt 
White.— (V.  95,  p.  1044.) 

TRENTON  POTTERIES  CO.— Stock,  53.000.000,  of  which  $1,179,400 
is  8%  non-cum.  and  $70,000  cumulative  8%  pref.:  "Supplement"  Apr.  1897. 
Href.  cum.  divs.,  Oct.  1909.  1%;  1910.  4%;  1911,  12%;  1912.  Jan.,  5%; 
April,  5%;  July,  5%;  Oct.,  5%  .  Non-cum.  pref.  divs.  from  April  1900  to 
July  1907,  lncl..  2%  quar.;  1908,  none;  1909,  Oct.,  25,  1%;  1910  to  1912, 
4%    (Q.-J.). 

In  July  1902  $512,528  4%  funding  certificates  (Int.  payable  J.  &  J.  10) 
were  Issued  to  fund  the  44%  accumulated  dividends  on  assenting  pref.,  latter 
being  made  8%  non-cum.,  per  plan  V.  74,  p.  1256.  The  certificates  are  sub- 
ject to  call  for  a  non-cumulative  sinking  fund  of  $25,000  yearly,  beginning 
Jan.  1903,  payable  out  of  net  profits.  If  any,  over  Int.  on  certfs.  and  dlv.  on 
pref.;  to  July  1912  $107,158  were  purchased  and  canceled.  Int.  on  certs, 
paid  to  July  1912.  lncl.     V.  75,  p.  81 .  1208.  1258.— (V.  89.  p.  1071 .) 

UNION  TANK  LINE  CO. — ORGANIZATION,  &c. —Incorporated  In 
N.J.  In  1891.  Operates  tank  cars  over  practically  all  of  the  roads  of  the 
United  States.  In  1912  owned  about  1 1 ,000  cars.  Formerly  controlled 
by  Standard  Oil  Co.  of  N.  J.,  but  segregated  In  1911.  See  Standard  OH  Co. 
of  N.J. .V.  85,  p.  216,  790;  V.  93,  p.  1390.  Stock.  $12,000,000:  par,  $100. 
In  Feb.  1912  no  dividends  had  been  paid  for  several  years  and  there  were 
no  surplus  earnings  on  the  books.  Profits  In  1906,  $164,703;  In  1903, 
$260,346.  Pres.,  Henry  E.  Felton;  V.-P.,  H.  R.  Payne;  Sec.  &  Treas.. 
Wm.  M.  Hutchison.     Office.  26  Broadway,  N.  Y. — (V.  89,  p.  1355.) 

UNITED  BOX  BOARD  CO.— ORGANIZATION.— Incorporated  In  New 
Jersey  on  Oct.  27  1908.  Successor  Mch.  1909  of  United  Box  Hoard  & 
Paper  Co..  purchased  per  plan  V.  87,  p.  1103:  V.  88.  p.  298.  509.  Am.  Straw 
Board  Co.  has  been  Independently  operated  since  July  1912  (V. 94, p.  112) . 

Plants  Owned  in  Fee. — Muncie.  End.;  Peoria,  111.;  Benton  Falls,  Me.; 
Rockport,  Ind.;  Thomson  and  Lockport,  N.  Y.;  Aft.  Carmel,  III.;  Urbana, 
O.;  Waldron,  III.;  Whlppany,  N.  J.;  Eaton,  Ind.;  Fairfield.  Me.;  York- 
town,   Ind.;   Wabash,   Ind. 

READJUSTMENT. — The  July  1911  coupons  on  the  gen.  M.  and  collat- 
eral trust  issues  Is  unpaid.  V.  93,  p.  52.  In  Dec.  1911  foreclosure  suit 
was  begun  under  collat.  trust  M.  of  1900.  V.  93,  p.  1729.  On  May  14  1912 
application  for  a  receiver  was  denied.   V.  94,  p.  1383. 

REORGANIZATION  COMMITTEE. — Charles  C.  Adslt.  Chairman. 
Palmer  Zepherln,  Sec,  1421  Harris  Trust  Bldg..  Chicago:  depository,  Union 
Trust  Co.,  Chicago.  The  committee  requests  deposits  of  general  mtge. 
bonds  and  stock.     V.  94,  p.  636.  771.  921:  V.  95.  p.  116. 

REORGANIZATION  PLAN. — The  plan  Issued  by  the  above-named 
committee,  dated  Feb.  26  1912  (V.  94,  p.  636,  624.  626).  provides  that  a 
new  corporation  shall  be  formed  to  be  known  as  the  United  Paperboard  Co., 
which  shall  issue  the  stock  shown  In  the  table  below  and  be  free  from  mort- 
gages (except  as  to  underlying  liens  on  certain  mills  amounting  to  $581  .()()()> 
and  with  sufficient  funds  to  Improve  the  mills,  pay  current  debts  and  leave 
cash  and  other  assets  to  guarantee  the  stability  of  the  company.  The  con- 
trol of  the  American  Strawlioard  Co.,  which  has  been  Independently  op- 
erated since  July  1912,  will  be  abandoned  unless  a  portion  of  the  51.- 
166,840  new  preferred  stock  to  be  retained  In  the  treasury  shall  be  used: 
In  the  purchase  of  the  properties  of  the  American  Company:  otherwise  the 
pref.  stock  Is  to  be  retired  and  canceled.  Only  80%  of  one  year's  Interest 
on  the  general  mtge.  bonds  Is  to  be  exchangeable  for  pref.  stock.  No  Hen 
Is  to  be  placed  on  the  assets  without  the  assent  of  75";.  of  the  pref.  stock. 
In  July  1912  the  holders  of  55.100.000  stock  had  deposited  their  stock  and 
paid  the  assessment  and  also  all  but  about  $200,000  gen.  M.  bonds. 
Terms  of  Eichanae. 

Holders  of  Amount       Pay    And  will  rccei re  new  stock 

Existino —  Out.        Assess. -6%  non-cu.  pfd. Common 

Gen.  M.  bonds...  r$982. 500    None       80%       $786,000  

do     lyr'sint-.        68,060    None       80%  47,160 

Stock  (par  $100).  14. 000. 000  t/10%   12M%      1.750.000  100%     14,000,000 


Bal.  of  new  stock  (sec  below) 1,166.840 


1 .0(H).  000 


Total 


...$3,750,000 


$15,000,000 


z  Total  Issued.  $1,557,000:  deduct  held  In  treasury,  $572,500.  and  held 
by  company  as  collateral.   52.000:  balance.   1982,600. 

V  The  minority  stockholders  who  cannot  pay  the  $10  assessment  under  the 
plan  are  offered  the  alternative  of  25%  In  common  stock  of  the  new  com- 
pany for  their  holdings,  a  syndicate  has  agreed  to  underwrite  the  stock 
not  subscribed  for  by  stockholders  upon  the  same  condition-  as  those  men- 
tioned In  the  plan  to  an  amount  deemed  necessary  to  make  the  plan  op- 
erative.    V.  91.  p.  1511;  V.  96,  p.  241. 

The  assessment  must  be  paid  In  4  equal  Installments  of  $2  50  per  share 
on  Mch.  26,  May  27,  July  29  and  Sept.  30  1912.      Interest  at  6%  per  annum 
will  be  paid  upon  all  deferred  subscriptions  paid  on  or  before  Mch.  20  I'M 2 
Summary  of  Annual  Earnings,  Eicludina  Interest. 
1903.       1904.       1905.       1906.       1907.       190S.       1909.       1910.       1911. 
™',,  $$$$$$*$ 

209.765  166.832    64.344  325.018  546.435  124.766  190.409  123.490  1S2.374 

Average  earnings  for  the  nine  years,  $214,820. 

The  earnings  of  the  new  company  would  more  than  pay  the  $32,510  In- 
terest on  the  $5S1.000  underlying  Hens  and  6%  dividends  on  $2.5S3.I60 
pref.  stock  ($154, 9S9),  a  total  of  $187,499.  Upon  completion  of  contem- 
plated Improvements,  earnings  are  expected  to  Increase,  resulting. when  con- 
ditions are  favorable.  In  substantial  results  on  the  common  stock. 


BONDS. — The  outstanding  funded  debt  Dec.  1  1911  was: 

Underlying  liens  due   (average)    1917.. $804. 000 

General  mortgage  6%  bonds,  due  1926... 1.557.000 

Traders'  Paper  Co.,  N.  Y..  6s,  $96,000.  due  by  Nov.  1919;  Thompson 
Pulp  &  Paper  Co.,  N.  Y..  6s.  $200,000:  Somerset  &  Kennebec  Co..  $290,000: 
Wabash  Paper  Co.,  $113,000;  Peoria  Strawb.  Co.  6s,  $100,000;  Whlppany, 
N.  J.,  $5,000,  &c 

REPORT. — For  year  end.  Mch.  30  1912,  In  V.  94,  p.  1506,  showed  gross 
earnings,  $413,709;  net  after  repairs,  $144,294;  earns,  subsid.  cos.,  $10,729; 
Int.,  not  lncl.  15  mos.'  Int.  on  gen.  M.  or  collat.  trust  bonds,  $65,725;  bal., 
sur.,  $89,498.     Compare  statement  for  cal.  year,  V.  94,  p.  624. 

DIRECTORS. — Sidney  Mitchell  (Pres.),  Frederick  Davenport  (V.-P.), 
W.  C.  Staley  (V.-P.),  Luther  W.  Bodman,  Geo.  J.  Marott.  A.  Albert  Sack. 
H.  Grossman,  Charles  C.  Adslt,  W.  H.  Blnnlan,  Frederick  Davenport. 
L.  B.  Boyd.  D.  E.  Bell,  J.  C.  Irwin  and  Lazard  Kahn.  N.  Y.  office.  200 
Fifth  Ave— (V.  94.  p.  921.  1388.  1506.  1511;  V.  95,  p.  116,  241.) 

U.  S.  INDUSTRIAL  ALCOHOL  CO.— ORGANIZATION— Incor- 
porated in  West  Virginia  Oct.  17  1906  and  owns  the  stock  of  the  Wood 
Products  Co.  and  Republic  Distilling  Co.,  manufacturing  denatured  and 
Industrial  alcohol.  &c  V.  84,  p.  343.  The  DlstUllng  Co.  of  America  (con- 
trolled by  the  Distillers'  Securities  Corporation)  owns  $6,001,000  of  the 
$12,000,000  common  stock  and  guarantees  the  preferred  dividends  for 
term  of  charter  ending  Oct.  17  1956.     Application  to  list.  V.  92.  p.  1106. 

STOCK. — Common,  $12,000,000;  par,  $100.  Non- voting  6%  cum.  pref., 
see  table.  Pref.  stock  cannot  be  Increased  without  the  consent  of  2-3  of 
each  class  of  stock.  Pref.  stock  may  be  redeemed  on  any  dividend  date  at 
125  and  accrued  dlv.  No  mortgage  without  consent  of  2-3  of  preferred 
stock. 

BONDS. — Only  bonds  of  constituent  cos.  are  $1,500,000  Republic  Dis- 
tilling Co.  10-year  sinking  fund  gold  7s.  due  Mch.  1  1915,  $100,000  to  be 
redeemed  yearly  Sept.  1. 

REPORT. — Report  for  cal.  year  1911  In  V.  94.  p.  276,  showed:  Net 
profits,  $902,745;   pref.  divs.  (7%),  $420,000;   balance,  surplus,  $482,745. 

OFFICERS. — Pres.,  F.  M.  Harrison;  Sec.  &  Treas.,  James  P.  McGov- 
ern.— (V.  92.  p.  1041.  1106;  V.  94,  p.  276;  V.  94.  p.  491.) 

UNITED  STATES  REDUCTION  &  REFINING  CO.— Incorp.  in  N.  J. 
May  31  1901.     Operates  In  Cripple  Creek  District.  Colo.     V.  88.  p.  747. 
DIVIDENDS  11901.    1902.    1903.    1904.    1905.        1906  &  1907.       Since. 
Preferred   ..%)   1.4         6           6        None     \Y,       6  yrly.  (1  4  qu.)     None. 
Common    ..%]     0  3  3         None  since 

BONDS.— Of  the  bonds  $1,125,000  of  the  $3,000,000  Issued  had  in  Dec. 
1911  been  redeemed  and  were  held  alive  In  the  sinking  fund  and  $350,000 
canceled.     V.  81.  p.  1855;  V.  82,  p.  165.  391;V.  74,  p.  882;  V.  93,  p.  1026. 

United  States  Smelting  Co.,  whose  stock  and  $294,000  of  whose  $600,000 
bonds  are  owned,  defaulted  on  1909  to  1912  coupons.     V.  90,  p.  695. 

REPORT  for  calendar  year  1911  In  V.  94.  p.  1693.  showed:  Net  earnings. 
$11,490;  bond  Int.  (not  incl.  Int.  ons.  f.  bonds).  $91,900;  bal..  def.,  $80,410. 
V.-P.  and  Gen.  Man.,  C.  A.  Sheetz:  Sec.  &  Treas..  Cecil  Griffin. 

N.  Y.  office,  111  Broadway.— (V.  94.  p.  1191.  1693.) 

UTAH  COPPER  CO.— ORGANIZATION.— Incorporated  in  N.  J.  Apr.  30 
1904  as  a  reorganization  of  company  of  same  name  Incorporated  June  1903. 
Owns  about  666  acres  on  both  sides  of  Bingham  Canyon.  Utah,  a  mill-site 
of  about  1,586  acres  at  Copperton,  Bingham  Canyon,  a  mU)-slte  near  Garfield 
of  about  3.377  acres;  509  acres  In  Utah  County,  mills,  power  plants.  &c. 
Owns  55.002,500  of  the  $10,000,000  stock  (par  $5)  of  the  Nevada  Consoli- 
dated Copper  Co.,  which  was  exchanged  on  the  basis  of  2  X  shares  of  Nevada 
Consol.  stock  for  1  share  of  Utah  stock.  Controlled  by  Guggenheim  Ex- 
ploration Co. 

STOCK. — Stock  auth.,  $25,000,000;  outstanding  June.  1912,  $15,779,700: 
par.  $10.  Stock  (5500,000)  was  reserved  for  exchange  for  $2,500,000 
Bingham  &  Garfield  Ry.  6%  10-year  gold  bonds,  which  are  convertible  to 
July  1  1914  Into  Utah  Copper  Co.  stock  upon  the  basis  of  $50  per  share  and 
$56,510  for  B.  &  G.  Ry.  stock.     V.  94.  p.  213. 

Dividends.  50c  per  year.  Sept.  1908  to  Dec.  1909,  lncl.;  75c  quar. 
Mch.  1910  to  Sept.  1  1912.  lncl. 

EARNINGS. — For  3  mos.  ending  June  30.  total  net  profits.  $2,622,699. 
agst.  $1,366,944  In  1911;  divs.^pald,  $1,181,348:  bal..  surp.,  $1,441,351: 
V.  95.  p.  366. 

REPORT. — Report  for  cal.  year  1911  In  V.  94.  p.  1446,  showed  total 
Income.  S12.X25.953:  net,  54, 501. 990:  other  income,  $1,766,995  (lncl. 
$1,720,750  divs.  from  Nevada  Consol.  Copper  Co.  stock);  bond  Int. .$30.- 
966:  divs.  (30%).  $4,703,022:    bal..  sur..  $1,534,906. 

Pres..  C.  M.  MacNeHl,  N.  Y.;  Sec.  &  Treas..  Spencer  Penrose,  Colorado 
Springs,  Colo.     N.  Y.  office.  111  Broadway. —  (V.  95,  366.) 

VACUUM  OIL  CO.— ORGANIZATION.  &C .—Incorporated  In  N.  Y.  In 
1866.  Refinery  at  Olean.  N.  Y..  where  a  considerable  amount  of  illuminat- 
ing oil  and  gasoline  Is  produced.  A  portion  of  product  Is  shipped  to  Roches- 
ter. N.  Y.,  where  there  Is  a  finishing  and  compounding  plant  for  the  manu- 
facture of  lubricating  oils.  Formerly  controlled  by  the  Standard  OH  Co. 
of  N.  J.,  but  segregated  in  1911.  See  Standard  Oil  Co.  of  N.  J..  V.  85,  p 
216.  790;  V.  93.  p.  1390.  Stock.  $15,000,000;  par,  $100.  Stockholders 
voted  Feb.  29  1912  to  Increase  the  stock  from  $2,500,000  to  $15,000,000. 
the  new  stock  being  offered  to  stockholders  at  par,  payable  within  3  mos 
from  Mch.  1  1912  to  pay  over  $8,000,000  advanced  by  the  Standard  OU  Co. 
of  N.J.  before  Its  stock  holdings  were  distributed,  to  retire  theoutstanding 
$2,000,000  bonds  and  provide  working  capital.  V.  94,  p.  491,  703.  771 
Divs.  paid  at  Irregular  intervals,  the  last  earlv  In  1911.  at  the  rate  of  6%' 
3%  each  paid  Aug.  15  and  Oct.  31  1912.  Report  for  cal.  year  1911,  In 
V.  94.  p.  1381.  showed  profits,  $2,938,036,  Including  share  of  undivided 
profits  of  foreign  marketing  cos.;  int.  paid  to  Standard  OH  Co.  of  N.  J.  on 
advances.  $502,020;  bal.,  sur..  $2,436,016.  Average  yearly  profits.  1906  td 
1910.  $1,858,633.  Pres.,  Charles  M.  Everest:  Treas..  Herbert  Baker;  Sec. 
W.  M.  Smith.  Office.  Rochester,  N.  Y. — (V.  85.  p.  289.  491'  V  94  d 
703.771.  1381:  V.  95.  p.  55.  754.)  V 

WASHINGTON  OIL  CO.— ORGANIZATION.  Ac— Incorp.  In  1887  In 
Penna.  Produces  crude  oil.  Owns  140  of  200  shares  of  Taylorstown  Na- 
tural Gas  Co.  Formerly  controlled  by  Standard  OH  Co.  of  N.  J.,  but  segre- 
gated in  1911.  See  Standard  OU  Co.  of  N.  J.,  V.  85.  p.  216;  V.  93  p  1390 
Stock.  $100,000: "par,  $10.  Profits  In  1906.  $75,150:  divs.  paid,  about 
$35,000.  For  cal.  year  1911,  total  Income,  $71,637:  net,  $8,754"  share  of 
Taylorstown  Nat.  Gas  profits  reed,  $7,209:  divs.  paid  from  accumulated 
surplus.  529.000:  total  surplus  Dec.  31  1911,  $25,991.  Office.  323  Fourth 
Ave  .  Pittsburgh.  Pa. 

WATERS-PIERCE  OIL  CO.— ORGANIZATION.  &C— Incorporated  in 
Missouri  May  24  1900.  Operates  refineries  at  Vera  Cruz  and  Tamplco 
Mex.,  and  transacts  business  chiefly  In  Missouri.  Arkansas.  Louisiana 
Oklahoma  and  Illinois.     No  dividends  have  been  paid  since  Jan.  1909  owing 


Stock,  $400,000:  par.  $100.  First  M.  5%  gold  notes.  $5,000,000.  used  as 
collateral  for  notes  payable,  $1,005,000  Dec.  31  1911,  and  other  obligations 
Report  for  cal.  year  1911.  In  V.  94.  p.  1312.  showed  profits.  $500,873;  cost 
?',  .'Ration  550.457;  bal..  surp..  $450,416:  In  1910,  $1S3.016:  In  1909. 
halrman  of  Board.  H.  Clay  Pierce;  Pres..  Clay  Arthur  Pierce 
V.-P.,  Andrew  M.  Flnlay;  Sec  &  Comptroller,  Thomas  F.  Lydon-  Treas ' 
and  Asst.  Sec.  A.  H.  Miner.  Main  office,  420  Olive  St..  St.  Louis'  Mo  — 
(V.  91.  p.  15S;  V.  94.  p.  636.  1312.)  ^u».  ^«. 

W  EYMAN-BRUTON  CO.— ORGANIZATION.— Incorporated  In  N  J 
Dee.  2  1911  and  took  over  under  decree  of  U.  S.  Circuit  Court  dated  Nov  16 
1911.  confirming  plan  of  disintegration  of  American  Tobacco  Co  and  asso- 
ciated companies  (V.  93.  p.  1122-4).  the  snuff  factory  at  Chicago  111 
formerly  owned  by  Amcr.  Snuff  Co.  two  at  Nashville,  Tenn  entire  'stock 
of  De  Voe  Snuff  Co.  with  factory  In  Spotswood.  N.  J.,  and  50%  of  stock  of 
National  Snuff  Co..  Ltd..  of  Canada,  with  factory  In  Montreal.     V.  93 

STOCK.— No  lien  prior  to  the  preferred  stock  shall  be  created  without 
the  consent  of  two-thirds  of  each  class  of  stock.  Dlv.  on  pref  1  »»  %  Apr 
1   1912:  July.  1  V'o:  Oct.,  1  •»  %  .     On  common.  2H%  July  1  and  Oct    1 

EARNINGS. — Net  Income  from  manufacture  and  sale  of  snuff  In  1910 
$1,293,750.     Balance  sheet  Dec.  31  1911.  V.  94.  p.  S25. 

OFFICERS.— Pres..  J.  Peterson;  Sec.  4  Treas..  H.  Brooke  Jr  Office 
V)  Union  Square.  N.  Y.— iV.  94.  p.  703.  826.  S31.  1571.) 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS. 


.  _     -  ■  -  Januao 


Ala.  Ot.  Southern 

1909 310  m.        807 

310  m.        871 

ion 310  in.      las 

1  via      -  -  .        810  in.        385 
Al.Tqp.&S.heSyt. 

'Il9t0.358-10.712  m 

l.Vli'  i 
Atlantic  Coast  L. 
1909. 4. •107-4. 476  m. 

1910.4.476-4.  t!H    in. 
I'll  1.4,401-4.1 
101%   '. 

llaItinio«r  &  Ohio. 

1009 4.434  111. 

1910 4.434   in 

Mil 4.131  in    16.413 

6,570 


7.471 

7.983 

2.266 
2.566 
2.700 

2.737 

,ri.  .VJ5, 
8.660 


4 .434-4  155  ... 

Huff  .Roch.&  Pitta. 

1909 668  m. 

1910 568  m. 

1911 568  m 

ill.'         668-673  in 

Canadian  Pacific— 
1909.9. 420-9. 916  m. 
1910.0.91fi-IO.27fiin. 
1911  io.276-io.832m 
1012  10,832-1 1.178m 

Cent.  of  Georgia — 

1909 1.916  m. 

1910 1.916  m. 

1911 1.916  m. 

1912 1,916  m. 

Cent,  of  New  Jer — 
1909.668  to  667  m. 

1910 667-673  m. 

1911 673-671  m. 

1912 671  m. 

Chela  p.  &  Ohio — 
1909.1.895-1.933  m. 

1910  1.933-2.224  m. 
1911.2,224-2.242  m. 
1912.2.242-2.299  m. 

Chicago  &  Alton — 

1909 998  m. 

1910..  998-1.025  m. 

1911 1,025  m. 

1912 1.025  m. 

Chic.  Ot.  West— 
1909..  818-1.509  m. 
1910.1.509-1.489  m. 
1911.1.489-1.495  m. 
1912 1.490  m. 

Chic.Ind.&Lou. — 

1909 615  m. 

1910 615  m. 

1911 615  m 

1912 615  m. 

Cb.Mll.&  St.  P.— 

1909 7.511  m. 

1910 7.511  m. 

1911 7.511  m 

1912. 7.511  m 

Chlc.&  Nor.  West— 
1909.7.632-7.637  m. 
1910.7.637-7  692  m. 
1911.7  692-7.764  m. 
1912.7,764-7,960  m 

Ch.St.P.M.ci  O.— 
1909.1.729-1.738  m. 
1910.1,738-1.743  m. 

1911 1,743  m. 

1912 1,744  m. 

Cln  NO&lex  P— 

1909 336  m. 

1910 336  m. 

1911 ..336  m. 

1912... 336  m. 

CCC  &  St  L— 

1909 1,982  m. 

1910 1.982  m. 

1911.1.982-2.009  m 
1912.2.009-2.011   m. 

Colo  &  Southern — 
1909*1.951-1, 980  m 
191011.980-2,032  m. 
191U2.032-1.792  m. 
1912*1,702-1  ,814  in 

Denv  &  Rio  Or —  I 
1909.2.516-2.552  m.i 
1910.2.552-2,598  ml 

1911 2.598  m  I    1.682 

1912.. 2.598  m.!   1,678 

Erie— 
1909.2.171-2.230  m.l   3.566. 
1910.2.230-2.228  m      4.  M.S. 
1911.2.228-2.264    m..    4.206 
1912.2,264-2,257  m 

Qt  Nor  System —   I 
1909.6.898-7.099   ID. 
1910.7.129-7.275  m. 
1911. 7.27.5-7 .347   m 
1912_7.347-7.4S2   m. 

Hocking  Val— 

1009 346-350  ui.! 

1910 350  m.) 

1911 350-353    m 

1912.. 352  m  | 

Illinois  Centra] —  > 
1909.4.510-4.551    m.  /  4.831 

1910 4.551  m.,    4.913 

1111. 4. 551-4.755   m       5.487 
1912.4.755-4.763  m.|   4,252 

Inter'l  6:  Ot  Nor— 

1009 1.159  m. 

1910 .1.159  m. 

1911 1.159  m 

1012. 1.159  m. 

Kan  City  South— 
1909 827  m. 


601 

t',:..-, 

707 
740 

4.761 
6.104 

5.740 
7.328 

914 

979 
1.105 
1.112 

2.031 
2.149 
2.294 
2,303 

2.109, 

2.541. 

/2.S35 

/2,633 

078. 

087, 
1.144 
1.065 

816, 
879, 
950 
843 

350, 
421. 
432 
482 

4.308. 
4.253. 
4.736 
4,256 

4.656 
4.073. 
5,436 
4.903 

1.088, 
1.125. 
1.231. 
1,099, 

662. 
742, 
786 
779 

2.013. 
2.324. 
2.344 
2,244, 

1.265, 
1.394, 
1.335 
1.154 

1.569 
1.722. 


,366 
,080 

.9  IS 
.674 

800 

,240 
,202 

3 1 R 

712 

480 

997 
9  11 

073 

3 1  6 

122 

786 
026 

.600 
,261 

B60 

420 
201, 
7  82 

S67 

835 
■171 

006 

SS7 
090 
640 

370 

053 
852 
1  I  1 

993 

803 
900 
50  1 
300 

921 
3  72 
049 
608 

955 
900 
953 


lcbru»r>.       March. 


281.813 
329.194 
378.377 

385.305 


April. 


442 

74" 

552 

4.215.897 


2.727 
4.062 
3 .285 
3.806 

399 
668 
464 
666 


655, 
099, 
732 
881 


285.050 
370.709 
335.255 
401,430 

7.227.314  8.280.278 

7.920.698  9.254.450 

8.000.818  9.207,520 

8,602.0601  8.821.6G7J 

2.301. 265 '  2.764.6691 

2.709.604  3,136,235 

2.952.543  3.290.556i 

3.043.542  3.259.802 

5,118.204  6.037.578 

6.291.727  7.813,300 

5.913.433  6,063,014 

b. 802,014  8,142.29" 


470.760 
655.633 
644,342 
766.204 

4.966.208 
5.992.052 
6.375.576 
8.931.907 


646.031 
757.936 
601.343 
810.541 

6.518.763 
7.796.337 
8.800.640 
10.519,319 


029,761  1.010.380 

1.018.174  1.176.890 

1.119,929  1,232.013 

1.222,550  1,279,033 


1,762.353 

2.087.904 
2.003,991 
2.381,991 


2.311.421 
2.163.321 
2.390.912 
2,745,293 


1,874.035  2.249.643 

2.387.680;  2.880.698 

/2.409. 195,^2.574, 547 

/2.6G6.019  /3.071.886 


1910 827  m 

1911 827  m 

1912 827  m. 

Loulsv  &  Nash — 
1909.4.386-4.542  m. 
1910.4.592-4.591  m. 
1911.4.591-4.644  m 
1912.4.644-4.728  Dl. 

Minn  &   St  L— 

10001! 1.585m. 

1.585m. 

1911c 1.585  m. 

1912c 1.585  m. 

MSt  P&  SSM— 
1909.2,394-2.494  m. 

1910 2.494  m. 

iflll 2.694  m. 

1912 2,694  m. 


685 
799 
837 
714 

3.754 
4.421 
4. 508 
4,535 


508 

762, 
1.213, 

901 
1.069 


916.386 
1.013,971 
1.036.996 
1,168,204 

757.534 

956,717 

957.877 

1.001.400 

355.778 
424.666 
433.564 
493.348 

3.931,510 
4.534.276 
4.483.670 
4,903,318 

4.691.857 
5.315.728 
5.141.439 
5,347,785 

923.157 
1.133.086 
1  177.500 
1,131.368 

695.700 
720.991 
759.004 
781.081 

1.884.704 
2.171.567 
2.232.456 
2,424.027 

1.168.986 
1.293.325 
1.001.559 
1,054.538 

1.340,473 
1.681.881 
1.445.736 
1.613.552 

3.735.278 
3.997.016 
4.061.893 
4.391.671 

3.212.152 
3.873.315 
3.572.001 
4.322,292 

351.929 
677.162 
418.981 
570.430 

f 4.547.45 
4.529,768 
4.832.222 
4.742.586 

622.826 
637.198 
652.969 
831.494 

686.723 
790.736 
749.938 
791.361 

3.518.846 
4.115.839 
4.151.881 
4.687.043 

482.469 
571.999 
629.611 
685.729 

776.653 

843.090 

895.326 

1.052,287 


1.060.120 
1.172,492 
1,098.932 
1,281,365 

933.638 
1,149.262 
1.070.865 
1,051,712 

441.159 
642.857 
512.881 
534,935 

5.064,982 
5,793.837 
5.238.607 
5,300,658 

5.408.063 
6.380.609 
5.884.170 
5,845.116 

1.146.191 
1.366.660 
1,259.560 
1.226,498 

656.139 
793,924 
673.033 
806,721 

2.186.121 
2.690.818 
2.555.219 
2,720,369 

1.176.373 
1.417.327 
1.115.314 
1.035.318 

1,676,302 
1.955.958: 
1.087.224 
1.717.731 

4,368.409! 
4.818,697 
4.640,863 
4.777,05l| 

3.996.0951 
4.667.644 
4.429.958 
4,847,167, 

412.220 
748,310 
452.752 
611.708 

4.<>-'8,472 
5.538.953 
5,194.038 
5.189.260 

630.284! 
731.189 
733.082 
755,538: 

746.166, 
864,878 

849,608, 
746.467| 

3.907.308 
4.790.530 
4.874.674 
4.939.330 

678.884 
743.353 
746.503 
651 .805 

1.022.016 
1.132.994 
1,015.733 
1,513.137 


283.740 
375.590 
840,040 
400,020 

8.021.626 

9.380,631 

8.907.7  18 

0,186,201 

2.310.604 
2.812.401 
2,835.442 
3,199.191 

6.048,186 
7.341.840 
6.888.218 
7.589,078 

554.241 
512.523 
685,448 
572,784 

6,384.038 
7.985.230 
8,672,025 
11,301,349 

791.265 

897,840 

897,784 

1,095,217 

2,228.572 
2,481.546 

2,457.832 
1,757.546 

2.183,233 

2,700.954 

f2,636.334 

/3, 113, 790 

947.340 

945.770 

1.059.642 

956.244 

797.145 
1,098,071 

962,522 
1,013.578 

464.423 
516.891 
517,097 
545,621 

4,533,295 
5.480.336 
4.771.763 
5,054,242 

4,942.763 
5.787.015 
5.518.495 
5,681,742 

1.073.751 
1.225.920 
1.131.479 
1,170,651 

682,238 
764.596 
724.703 
821.520 

2,109.205 
2.274.959 
2.399.154 
2,346,916 

1.096.856 
1.291.770 
1.082.058 
1,022,233 

1.723.952 
1.906,882 

1.782.209 
1,837,732 

3.992.489 
4.282.670 
4.399.630 
3,773,514 

3.887.372 
5.197.108 
4.548.315 
5.068.454 

391,277 
434.261 
480.578 
349.454 


294. 4021  293,382 

379.608  370.951 

357.930  340.240 

412.893  377,08," 

8.050.2751   8.102.501 

0.001,484  K, 450.030 
8.783,037  8.341,420 
9.213.695     8,668.710 


2.152.584 

2.416,692 
2.588,314 

2,898.020 


2.033.018 
2.194,977 
2.332.124 

2,527,820 


^6.342. 551  6.755.904 

7.777,710  8.088,755 

7.518.030  7.401.709 

8,252,995  8,314,833 


644.357 
1810.572 

706.217 
1871,561 

6.420.640 
8.378,114 
9.312.057 
11.360.421 

780.809 
827.490 
898.980 
978,553 

2.000.890 
2.409.531 
2.540.160 
1,870,028 

2.393.639 
2.649,711 
/2.575.507 
/2.808.981 

965.953 

939.564 

1.170,112 

1,044,004 

799.994 
1,052.760 
1.055,215 
1,023,152 

458.784 
625.816 
545.516 
536,016 

4.566.233 
5,304.850 
5.040.679 
4,936,863 

5,274,382 
6.077,305 
5.955.840 
6,120,318 

1.011.254 
1.168,593 
1.185.300 
1,211.728 

668.317 
815.992 
789.374 
908,664 

2,130.102 
2.321.094 
2.444.884 
2,424,607 

1.144,591 
1.370.486 
1.104.879 
1,020,784 

1.726,852 
1.922.198 
1.914.805 
1,885,470 

4,289.265 
4.506.138 
4.834.975 
4,285,537 

4,273.553 
5.708.014 
5,037.181 
5,667,710 

396.278 
680,503 
567.446 
652,816 


(4,391.6027  4,665.394 
4.685.230  4.658.337 
4.770.859  5.144.982 
4,248,759  5,030,335 


653,759 
652.872 
678.054 
733.760 

769,321 

860.048 
738,920 
718.823 


616,303 
672.308 
654 .063 
787.318 

770,137 
888.920 
794 .775 
773.006 


3.619.651  3.647.894 

4.394.263  4.528.322 

4,127.363  4.272.017 

4,729,591  4.068,176 


548,042 
667,285 
627,747 
651,417 

940.400 
1.091,151 

986.613 
1,468.388 


533.872 
641.645 
605.152 
641,049 

987.064 
1.196.049 
1.075.621 
1,423,834 


722.423 
838.817 
762.152 
904,938 

6.550.153 
8.807.817 
9,479,650 
11,311,397 

749.605 
861.575 

889.820 
966,320 

1.855,131 
2.087.148 

2.239,808 
1,127,756 

2.417.593 

2.515.560 

/2 .694 .548 

/2.911.278 

964,566 
1.098.816 
1.287,023 
1,144,804 

881.893 
1.000.407 
1,037,937 
1,082,139 

472.239 
522,152 

520.493 
535,987 

4.984.635 
5.567.338 
5.182.263 
5,326,758 

5.671,537 
6.576.811 
6.401.846 
6,540,362 

1.143.738 
1.284.337 
1.218.446 
1,235.653 

673.669 
798,921 
762.841 
819,897 

2,172.925 
2,398.593 
2.449.290 
2.534,230 

1.139.266 

1.353.238 

1,060.359 

938,959 

1.880.767 
2.002.786 
1.897.633 
1,928,103 

4.420.868 
4.688,890 
4.009  597 
5,029,106 

4.753.751 
6,039.486 
5.537.324 
5.830,534 

469.018 
729,252 
583.570 
666.227 

M. 518. 688 
4.646.852 
4.901,492 
5.263.768 

566.682 
643.427 
651.976 
732,950 

760.882 
860.684 
771.842 
775.432 

3.527,707 
4.233.808 
4.114.497 
4.328,964 

695.909 
696.960 
669,034 
701.842 

1.072.626 
1.338.367 
1  101.607 
1,393,535 


279.876 
353.362 
356,344 
374,259 

7.742.272 
8.021,630 
8,021,644 

8.959,909 

1.863.040 
2.148,065 
2.258,325 
2,467,757 


305.425 
386.658 
364.144 
418,240 

8.950.839 

9.069,359 
8,867,640 
9,630.813 

1.794,562 
2.069.750 
2.123.256 
2.437,795 


September     October. 


329.074 

377.790 

398.461 

0411,227 

8.732.775 
9.068,441 
8,954.228 


2.173.130 

2.246.774 
2.526,740 


7.092.141  7.652.169  7.933.581 
7.547.733'  8.550.060  8.417.833 
7.321.157  8.200.515,  8.279.301 
8,052,885    8,878,271 1   8,760,371 


796.585 
758.904 
822.232 
893,219 

7.140,030 
8.869,214 
0,061,818 
12,052.399 

872.938 
1.008.018 

978.127 
1,128,625 

2.196,010 
2.317.508 

2.388,754 
2,813,906 

2.410.007 
/2. 688, 695 
/2 .7 17.580 
72,801,974 

1.089,688 
1.170.992 
1,314,901 
1,230,611 

865.024 

952,841 

1.010.127 

1,009,275 

487.232 
528.187 
543.908 
544.283 

5.210.457 
5,341,536 
5.044.537 
5,760,618 

5.896.270 
6.404.222 
6.118.556 
6,708,801 

1.123.975 
1.268.955 
1.150.937 
1,278,708 

662,013 
743.153 
753.261 
776,818 

2.297.704 
2.376.081 
2.594.186 
2.602,070 

1.279.800 
1.343.246 
1.157.904 
1.048,895 

1.990,516 
2.049.726 
1.977.616 
2,057,138 

4.279.549 
4.675.254 
4.899,598 
5,381,558 

5.314.938 
5.792,462 
5.745.9181 
6.468.921 

558.271 
660.192] 
604.458 
690.036 

4.330.861 
4.804.791 
5.128.212 
5,097,005 

672,030 
692.379 
596.580 
801,268 

666,028 
845.467 
751,089 
833,797 

3.865.980 
4.201.600 
4.286.748 
4,501,175 

619,499 
656.459 
599.395 
738.978 

1.144.522 

1.228,655 
1.318  501 
1,496,517 


815.208  819.519 

888,775  832,575 

866.779,1  847,253 

1,047,435  0876,701 

7.426,985  8.323.178 
9.255.331  9.315,214 
10,421.004  10.049.085 
12,251.710  al  1322000 


867.745 

983.826 

1.047.770 

1,088,318 

2.297,931 
2.493.099 
2,523.675 
3,074.388 

2.642.595 
(2. 949. 328 
/3. 01 9. 132 
/3,2 14,299 

1,265,060 
1.460.644 
1 .402.455 
1,403,259 

768.962 
1,102,227 
1,144.321 
1,239,869 

631,300 
613.736 
616,293 
631,691 

5.559,001 
5,998.307 
5.495.461 
6,260,066 

6.604.756 
6.662.990 
6.788,916 
7,293,302 

1.220.018 
1.435,815 
1.320.517 
1,457,643 

661.114 

834.605 
804.189 
832,707 

2.620.031 
2.821.754 
2.816.418 
3,175,445 

1.372,058 
1.483.650 
1.296.137 
1.223,248 

2.046.674 
2,200.422 
2.188.086 
2,215.460 

4.550.734 
5.328.526 
5.388.159 
5,741,689 

5.557.913 
5.875.568 
6.000.950 
6,876,076 

673.148 
755.458 
713.466 
764,455 

4.870,027 
5.328.014 
5  551.555 
5,586,528 

618.952 
714.955 
747.012 
925.050 

756,580 
854 .280 
792.285 
935,751 

4,061.442 
4.567.267 
4  503.083 
4.892,953 

646,588 
735.474 
692.405 
818.016 

1.204.104 
1.183.409 
1.386.604 
1.601,579 


2,732.275 
/2, 96 1.332 
/2  ,950 ,357 
a2, 887, 508 

1.236,580 

1,314,818 

1,338,728 

al.353,148 

981.126 

1,147,610 

1.207.118 

al, 218.934 

538.704 

576,802 

599,149 

a62 1,602 

6,287,926 
6,504,203 
6,962,267 


1.064,952 

1.059,807 

1.284,362 

a  1,1 76 ,900 

2,228,715 
2.416.792 
2,568,892 


7.237.348 
7,304  835 
6,966,113 


1.423.223 
1.621.007 
1.423.786 


764.429 

806.652 

849.055 

a838,036 

2.623.288 
2.792.529 
2,743.122 


1.403.600 

1.537,102 

1 .288.579 

al.245,497 

2.131,739 

2,257.611 

2.306.546 

a2.427.000 

4.875.173 
5.112,179 
5,094,261 


6,816,339 

6.294.922 

6.549.356 

a7 ,554 ,405 

760,844 
770,751 
699,027 


4.791.579 

5.318.824 

5.222.386 

a5,519,720 

833.799 

950  085 

1 ,005.232 

al, 196,000 

734,165 
876.588 
780.191 
910,899 

4,267.792 

4.610.171 

4.750.658 

04,835.845 

835,034 

863.744 

743.215 

0896,574 

1.669.434; 
1.270.737 
1,783,591 


370.630 
399,074 
424,300 


9.444.348 
0,031.805 
9,045.875 


2,503.776 
2,557.254 
2,782,164 


308.681 
382.239 
424.618 


9.628.529 
9.983.068 
9.948,420 


2.746.292 
2.786.896 
2.855,684 


7.840.698  7.524,610 
8.108.817  7.470.100 
8,259,823  7,583,335 


890.898 
880.503 
832,569 


9.744.597 
10.229.370 
11,207,992 


1,251,257 
1,244,300 
1,440,537 


2.459,702 
2,418,345 
2,646,423 


2.706,950 
f  2, 903 ,392 
/2 ,909 .738 


1,303,341 
1.305.758 
1,397,978 


770.664 
783,016 
753.104 


9.075,964 
9.413,238 
10,570,694 


370.269 
420.191 
443.531 


8.389.776 
9.602,113 
0.198,975 


2.892,845 
3,114.245 
3,256.760 


6.836.787 
6.841,826 
7,188.254 


701.834 

784.37 

739.148 


8,214,758 
8,705.284 
10,654,871 


1,117.427  1.116,631 
1,100,543  1.277,280 
1,251,803     1,275,863 


2,450.186 
2.447,727 
2.513,850 


2.657.437 
f2.771.400 
12, 651, 817 


1,215,708 
1.275.040 
1,245,791 


1.116.055  1.064,993 
1,233.918  1,108,810 
1,252,261     1,070,290 


537.235 
641,476 
610.721 


6.553.305 
6,508,261 
6,141,525 


609,224 
487,569 
515.733 


5,956.752 
5,762.846 
5,402,186 


7,499,670  6,586.682 
7,378.280  6.728.750 
7,324,406  6,246,300 


1.494,236 
1,662.073 
1,489,635 


799.455 
808.416 
832,937 


2,585.574 
2.868.096 
2,687,280 


1.609.924 
1,632,436 
1,382,295 


2,269,460 
2.284.437 
2,193,056 


5.180.085 
5.115.689 
5,205,847 


1.427.237 
1.527.212 
1.392,113 


797.744 
808.306 
790.316 


2.584,504 
2.634.239 
2,532,303 


1.570.545 
1,569,474 
1,338.153 


2.117,056 
2.210.052 
2,090,417 


4,976.993 
4,818.007 
4,905,766 


7.253,966  6,135.465 
6.579.390,  5.623.009 
7,112,815|  6,224,730 


782,298  717,174 
759.669  675.075 
656,758   664,775 


5,301,602  5.126,766 
5,720,975  5,522,140 
4,639,641]  4,932,306 


862,514 

062.418 

1,137,953 


861,897 
951,102 
860,200 


4.706.690 
4.922.464 
5,182,825 


893.587 
858.251 
786,581 


875.668 

878.035 

1,128,624 


848,127 
938.347 
877.203 


4,540.696 
4.871.173 
4,853.988 


800.477 
751,130 
667,606 


1.915,981  1.613.666 
1,269.068,  1,209.892 
1,788,699  1,535,431 


2,799,926 
2.957,045 
3,001,111 


2.505,449 
(2 .684  .020 
12, 835, 282 


1,089.575 
1,268.057 
1,175.881 


887.517 
1,047,369 
1.086,533 


•462.197 
|I70,602 
488,954 


4,345,148 
6.407.238 
5.298.579 


5,340,466 
6.100,729 
5.815,434 


1,102,151 
1,373,621 
1,283,189 


757.836 
808,979 
808,996 


2.438,616 
2,749,037 
2,622,721 


1,421.575 
1.558.233 
1,27:, 572 


1.815.330 
1,979.470 
1,863,536 


4,575.407 
4.546.742 
4.525.963 


3,819,886 
4.658.246 
4,984,306 


553,454 
583.563 
547,718 


4.953.949 
5.534,443 
5,019,239 


767.441 

827.053 

0955,000 


801.940 
917.200 
803,579 


4.483,844 
4.771.675 
4,655,837 


614.242 
714,170 

080,043 


1.044.496 

997.712 

1,371.627 


3,769.695 
4,516,366 
4,571.200 


99.880,253 
107,771,978 
100.825,573 


27.892.100 

30,759,607 
32,500,950 


82,293.630 
92.275.635 
88.071.01 1 


8.144.307 
9.168,640 
9,058,247 


85.527.174 
100.851.627 

110,946.35:; 


11.467.327 
12,625.587 
13.422,476 


25.873.207 
27.172,173 
27.781,322 


28.882,509 
32.540.62? 
32,709.160 


13,001.418 
13.953.828 
14.762.943 


10.915.995 
12,732,006 
12,814,716 


5,618.229 
6.172.719 
6,357,205 


61.302.253 
66.456.695 
62,798,161 


69.810.533 
75,590,299 
73,598.434 


14.177.752 
16.192.862 
15.264.346 


8.381.466 
9.446.987 
9.234,046 


27.657,741 
30.423,005 
30,431,915 


15,649,266 
17.244.610 
14,434,581 


22.288,589 
24.174.378 
23.007.477 


52.819.801 
56.015,555 
67.073,104 


57,751,425 
64.372.008 
63,028,669 


5,997,411 
7,942,455 
6,854,322 


56.512,316 
61.201,476 
60,824.280 


8.275,589 
9.061.384 
9,673,319 


9.087,505 
10,438,125 
9,607,136 


47.925,523 
54.428.973 
54,372,032 


7.783,302 
8.477,669 
8,142,905 


14.162.703 
13.974,447 
15,160.979 


a  Approximate  figures.  6  No  longer  Includes  receipts  for  hire  of  equipment,  rentals  and  other  Items,  which  are  dealt  with  separately.  /Includes  Ches.  &  Ohio  Ry. 
of  Indiana,  beginning  with  July  1910  g  Includes  the  earnings  of  the  Denver  Enid  &  Gulf,  the  Pecos  System  and  the  Santa  Fe  Prescott  4  Phoenix.  *  Embraces  Colo, 
redo  &  Southern,  Ft.  Worth  &  Denver  City  and  other  affiliated  roads  except  Trinity  &  Brazos  Valley;  the  earnings  of  the  Colorado  Springs  &  Cripple  Creek  District  are 
excluded  beginning  Nor.  1  In  1911.  t  Includes  some  large  Items  of  Income  not  previously  Included  In  monthly  returns  u  Includes  Indianapolis  Southern  RR.  beginning 
July  1910.     v  Includes  Iowa  Central. 
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MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded.) 


January. 


March. 


April. 


May. 


June. 


July. 


August.     September     October.     November    December.!       Total 


MS(P&SSM(ChDlv) 
1909..  1.023-l.i)29iii 
1910..  1.029-1 ,075  m 

1911 1.075  m. 

1912 Ifil5m. 

Mo  Kan  &  Tex — 

1909 3.072  m. 

1910.3.072-3,381  m. 
1911.3.381-3,394  m 
1912 ..3,398  m. 

Mo  P  &  Iron  Mt— 
1909.6.488-6,492  m. 
1910.6.492-7.235   m. 

1911 7,235  m 

1912.7.235-7,233  m. 

Mobile  &  Ohio — 

1909 1,114  m. 

1910 1.114  m. 

1911 1,114  m 

1912 1,114m. 

Nash  Ch  &  St  L— 

1909 1.230  m. 

1910 1.230  m. 

1911 1,230  m. 

1912 1.230m 

NatRysof  Mex— 6 
1909*  6.180-6.167  m. 
1910*  6.167-6,147  m. 

1911e 6.147  m 

1912a  6,147-6,132  m 

NYO&H R— 

1909<* 3,782  m. 

1910d 3.782  m. 

19 11<J3 ,782-3,785  m 
1912a: 3.785  m. 

N  Y  Ont  &  W— 

1909 645  m. 

1910 545  m. 

1911 545.568  m 

1912 565  m. 

Norfolk  &  West— 
1909.1.921-1.942  m 
1910.1.942-1,951  m 
1911.1,951-2.004  m 
1912.2  005-2,018  m. 

Northern  Cent — 

1909 462-466   m. 

1910 466-471   m. 

1911 471-473    m 

1912 473  m. 

Northern    Pac — 
1909.5.681-5.838  m. 
1910.6.838-6.019  m. 
1911.6,019-6,029   ru. 
1912.6.029-6,034  m. 

Pennsylvania — 
1909/- 4,023-4.017  m. 
1910/4.017-3.977  m. 
1911/3,977-3,981  m. 
1912/'3,981-4,018  m. 

Phila  &  Reading— 
1909.1,007-1,024   m. 

1910 1.024  m. 

1911 1.024  m 

1912 1,024  m. 

Coal  &  Iron  Co— 

1909 

1910 

1911 

1912 

Total  both  Co.'s— 

1909 

1910. 

1911 

1912 

Rock  I  si  System — 
1909.8,063-8.034  m. 
1910.8.034-8,024  m 

1911  8.024.8.027  m 
1912.8.027-8,042  m. 

St  L&SFrSys— 
1909c  6.041-6,038  m 
1910d6.038-6.154  m 
1911c  6,154-6.520  m 
1912c 6,520-6,530  m. 

St  L  Southw — 

1909 1.470  m 

1910.1.470-1.476  m 
1911.1.476-1.499  m 
1912.1.500-1.609  m. 

Seaboard  Air  L — 
1900.2,611-2.987  m 
1910.2.987-3.027  m 
1911.3,027-3,046  m 
1912.3,046-3,070  m. 

Southern  Pac — 
1909.9.627-9,763   m. 
1910.9.763-9,892  m. 
1911.9,892-9.941    m 

1912  9,945-10.29!)  m. 
Son  thorn  Ry — 

1909.7.014-7.950  m. 
1910.7.050-7.053  m. 
1911.7,039.7.089  m. 

1912 7.0!in  m. 

Texas  &  Pacific — 

1909 1,884  m. 

1910 1.884  m 

1911 1,881  m 

1012. 1,884  m. 

To!  &  O  Cent— 

1909 440   m. 

1910 440-444   m 

1911 444.440  m 

1912 410-412    m. 

Union  Pac  Sys — 
1909.6.029-6.359  m. 
1910.6.359-6.661  m. 
I'll!  .6.661-7.219  m 
1912.7.219-7,267  m. 

Wabash  - 

1909 2.514  m. 

1910 2.514  m. 

1911 2.514  m 

1912 2^514  m 

Wheel  &  L  trie— 

1909 442-458  m. 

1910 458  m 

1911 458.457   m 

1112..    467  m 

Yazoo  &  MlssVy— 

1909 1.371  m 

1910.1.371-1.372  m 
1911  ..  .  .1.372  m 
1912.1.372-1.374  m. 


s 

555.632 
72.3.049 
712.030 
672.509 

2.005.219 

2.115.684 

112.351. 843 

u2, 256.346 

3.673.252 
4,180,355 
4.298.580 
4.077.035 

811,929 
894,732 
935.488 
899.101 

959.959 

983.429 

1,127.811 

974,602 

4,739.902 
6,018.765 
6,483.283 
5,750,406 

ft6, 811,643 
ft7. 49 1.090 
Zi7.787.08l 
ft8, 147,264 

691.312 

687.995 
881,841 
649,183 

2,310.699 
2,782,491 
2.931.038 
2,938,264 

867,036 

2/1,014.571 

1/1.034.673 

2/955.598 

4.147.390 
4.593.595 
4.254.916 
3.918.672 

11.220.812 

1/12908 815 
U12359  831 
1/12780,390 

3.230.761 
3.782.454 
3.710.073 
3,762.591 

3.072.526 
3.690.456 
3.416.577 
4,235,798 

6,303,287 
7.472.910 
7.126.650 
7,998.389 

4.814.978 
5.090,170 
5.326.807 
4,703,629 

3.907.186 

4.145.049 

2  1.871.923 

z4 ,583 ,503 

834.902 

914.534 

1.056.077 

945,879 

01  629.167 
01.683. 541 
ol  ,838.150 
01,809,474 

8.802.612 
10.396,502 

9.980.088 
10.005,151 

4.035.975 
4.480.219 

4.878  806 
4.852.377 

1.246.809 
1.361.283 

1.322.66! 
1.464.636 

262,461 
357.048 
888  R7B 

397.520 

6.343.736 
6.610.153 
6. 30'). 716 
5.781.538 

1.986.148 
2,282.219 

2.367,10  1 
2,060.365 

379.174 
605.743 
462.764 

501. 9S7 

'942.001 

2S90.79I 

Xl.fl6A.lR3 

•817.803 


S 

635.919 
652,754 
648.024 
740.112 

1.859,992 
1.921.341 

1*2.229. 683 
u2.184.488 

3.559.885 
4.111.208 
3.933.895 
4,413.332 

795.415 
810.560 
843 .088 
908,593 

923,256 

929.281 

1.032.685 

989.026 

4,542,715 
4,952,359 
6.025.832 
4.604,383 

ft6.143.3B2 
A6.937.297 
47. 113. 781 
ft7.539.464 

557.812 
644.670 
604.552 
727,068 

2.167.477 
2.657.233 
2.563.080 
3,049,502 

788.979 

2/945,256 

V881.428 

2/1,003,636 

4,309.819 
4.620.755 
4.058.632 
4,252.928 

10.314.160 
V12149  288 
I/I  1186  443 
2/13171.737 

2.906.739 
3.501.360 
3.233.079 
3,682.814 

2.497.772 
2.715.967 
2.306.915 

4,031,462 

5.404.511 
6.217.327 
5.539  994 
7,714.276 

4.574.738 
4.872.234 
4.864.795 
5,033,614 

3.731.861 

3.837.331 

21.436.892 

24 .604 ,3 15 

830.447 

840.735 

936.078 

1.008.160 

71.564.666 
71.741. 086 
71.965 
Q\  .970,456 

8. 560. 90S 
10.105.106 
9.614.726 
9,992.757 

4.062.233 
4.417.369 
4.793.156 
5,167.036 

1.090.438 
1.185.534 
1.160.412 
1.371.944 

233.376 
304.027 

28  1  1!V 

3S0.S17 

4.984.304 
6.326.765 
5.627.673 
6.198.320 

1.885.111 
2.176.373 
2.001.078 
2.031.013 

383.208 
480.390 
447.220 
577. 13S 

/826.631 
1763.383 
jQ11.320l 
JT7S3.S64 


I 

666.645 
868,916 
728.032 
801,777 

1,960,188 

2.261,802 

u2.24 1.099 

u2.016.273 

4.052.875 
4.840.870 

4.34  6.652 
4,289,100 

837.584 

932.387 

1,019.140 

978,164 

992.970 
1.022.563 
1,138.732 
1,041,417 

5.234,366 
5,740.586 
5,653.891 
4,426,966 

ft7.334.718 
ft8.073,534 
ft8.247.122 
ft8.945.281 

749.973 
720,601 
744,783 
755.777 

2.467.958 
3.154.285 
2.885,340 
3.270.707 

1.011.010 
2/1  ,065.193 
1/1.081.388 
2/1, 134,764 

5.477.836 
5.719.140 

4.959.769 
4,928,944 


S 
620,984 
812,423 
662,125 
902.295 

2.001.752 
2,233.637 
u2.069.302 

ul,990.213 

3,688,076 
4,282,365 
4,031.981 
4,157,170 

821,065 
927.439 
919.845 
650,452 

892.430 

970,625 

1,026,779 

1,073,713 

5,073.812 
5.780.269 
4,763.789 
5.024,128 

ft7.370.829 
ft7.742.490 
ft8.369.123 
ft8,084,827 

689,987 
730,414 
697,781 
355,773 

2,413.271 
3.085.330 
2.836.584 
3.508,856 

1.052.102 
1/1,061,233 
1/1,102.356 

2/912,330 

5.280,862 
6.186.156 
5.008.952 
5,201.648 


S 
611,978 
798.061 
700,058 
838.508 

1.790.523 

1.903,990 
u2.063.127 
u2.O86.0O6 

3.593.814 
4.310.238 
4,349,613 
4,676,607 

756.804 
927.727 
900,296 
959.188 

911.995 
1.006.508 
1,057.748 
1,104,949 

5,054.604 
5.690.016 
3.631.581 
4,581,985 


S 

654,211 
795,561 

694.304 
837,043 


• 
718.412 
806.661 
775.095 
866,308 


S 

729,867 
811.065 
830.195 
914,575 


S  I 

732,530!  802.660 

790.250,  819,608 

881,532  827 .791 


I 

720.135 
769.205 
775,142 


»        t 

573,855  7.922,719 

695.349  9,342,802 

696,556  8.930,943 


1.890.871  1.913.863 

1.966.151  u2.140.480 

u2.186.168  u2.154.663 

1(2,097,923  u2.283.431 


2.179.360  2.475.819  2.856.104  2.433.439 
u2.297.490  u2,654.054  u3.164.140  u2.971.573 
1/2.381.034  u2. 694. 294  u3, 064, 257  Iu2,691,768 
W2.691.722  a2, 880,395 


3,756.531 
4.224.010 
4.124,780 
4.320,130 


4,008.199 
4,139,745 
4.436.549 
6,183,954 


4.574.924     4,663.839 

4,723,542  4,739.756 
4.760.371  4.752.983 
5,612,882  0,5,  190,000 


785.731  783.566 

922.623  838,292 

916.327  896.704 

942,1  id  942,925 


897.235 
1.026,249 

951.998 
995,858 

4.928.486 
6.029.480 
5.431.856 
4.808,044 


910,984 

929.664 

970.506 

1,044.196 

4.482.292 

5.276,348 
5.582.808 
4.908,061 


838,814 
878,481 
910.330 

0951,946 

934.410 

970.828 

1,034,817 


4.915.314  4.659.078 
4.886,887  4.741.482 
5.268,364  4.860,273 


2.298.254  25.665.386 

u2, 696.334,  28,326,576 

2,568.553  28,695.791 


4.248.735  49,394.522 
4.457.679  53.638,138 
4.588.776  53,752,816 


937.613   924.341 

916,3921    1.004.266 

1.146.792     1,033.841 


821.856 
920.322 

897.200 
1, 008, 002 : 

936.0191 

953.549 

1.019.634 

1,098,297 


4,507.960     4.388.906  4,823.874  4,946,835 

5,188.788     5.124.243;  5,735.960  5.247.962 

5.391.969     5,287,218  5,494,060  5,111,254 

5,475,534o5,281,110|  


915.069     10,013,995 

1.015.430     10,988.634 

979.226!    11.488,276 


1,009.213!  989,954 
1,019.241  1.050.184 
1,057,4831    1.041,475 


918,368     11.276.396 

1.064.643,    11.926,765 

959.1951  12,418,864 


5.121.803  57,845,900 
5,370.8881  65.155,662 
5,384.568'   62.240,109 


12,119,769  11,875.388 
7/13924 ,673  1/12730,96] 

7/12999.492  7/12617.244 
1/14527.248  y!3291,728 


ft7. 417.309  ft7.695.909  ft7.955.195 
ft8.332.291  ft8.394.091  ft8.328.479 
ft8.446.205  ft8.845.348  ft8.814.285 
ft8, 70 1.607  ft'J.143.950  A9 .284 ,971 


641.556 
752.985 
791.108 
465,280 

2,521.669 
3.052.690 
2.951.246 
3,624,066 


719.329 
792.859 
798.236 

797,529 

2.745.450 
3.001,923 
2.895.610 
2.457,322 


ft8.359.672  ft8.860.782  ft8.889.032  ftS.520,957 
A9. 126, 107  ft9.349.556  ft9. 166.923  ft8. 51 1 .068 
ft0.521 .081  ft9,730.004  ft9.553.551  !ft8,881. 691 
ft!0157807l     


ft8.012.453:  93.171.860 
A8. 455.546  99.908,478 
ft8, 645,587  103.954,863 


861.086 
941.455 
932.512 
977,781 

2.581.300 
2.914,363 
3.053.713 
3,579,850 


857.337  713.930   702.628|  677.329 

971.416  826.343    743.4461  760.571 

951.498  789,731    720,3991  692,772 

1,023,883 


636.951  8.399.233 
734.169  9.106,924 
690,422       9.095,635 


2.893.006    3.033.344  3.045.354     2.990.353 

3.155,833     3.220,664,  3.300.513!    2.967.714 

3,491.861     3,478,361;  3,445,7941  3.258,598 

3.874,8221     ; I    


2.786.559,  31.956.442 
2.935.5331  36.228.574 
3.257.244     37,048.471 


982.065     1.009.802!       975.315 

Vl.  035. 916!  7/1. 016. 102      2/965,093 

2/1.102.313  v  1.005.664       i/048.918 

2/926,792  7/1 ,077,483  1/1.002,911 


5.451.968 
6.559.387 
5.001.858 
5,127,545 


1.048.836  1.091.519  1.245.307  1.158.437 
2/1, 118.087  2/1. 1 12,837 Ivl, 174.251 'vl. 163, 124 
7/1.065.087  2/1,142,735  2/1, 201.495 Jul,  150,017 
7/1,117,796,  <  


1.148.240  12,376,260 
2/1,126.966'  12.798.628 
2/1.024.812,  12.745.867 


6.147.697;  6.697.979 

6.775.082  6.247.337 

5,060.253  5.232.852 

5,514,439  5,750,356 


6.910.977  7.689.339  7.793.0731  6,690.435 

6.257.749  6.617.992  6.368.879!  5.972.746 

5.523.736  6,008,309  6,604,918!  6.856.636 

6.035,548 


3.731.143 

3.663,668 
3.802.186 
4,576,754 

2,855,542 
1.526.597 
1.976.529 
4,824,180 

6,586.685 
5.190,265 
5.778.715 
9.400.934 

5.114.417 

5.520.993 
5.427.770 
4.989.532 

4.077.179 

4.914,292 

74,839.753 

24,869,150 

846.123 
939.982 
982.405 
972.731 

01,775.400 
02.035. 274 
02.253. 820 
(72.213.531 

10.080.795 
10.983.273 
10.658.024 
10,397.064 

4.668.154 
5.153.645 
5.361  435 
5,556,583 

1.147.423 
1.313.701 
1.205.475 
L  ,332,786 

259,939 

398.065 
351,230 

464,688 

6.157.495 
7.142.798 
S, 468,000 
6.104,521 


3.476.012 
4.234.635 
3.981.690 
2.987,466 

4.633.805 

4.433.099 

4,789.521 

903,718 

8.109,817 
8,667.734 
8.771.211 
3.891.183 

4,618.013 
5,034.159! 
5.054.102 
4,874.232 

3.783.154 

3.927,218 

(4.286.633 

23,918. 997 

746,207 
819.569 
782.585 
837,832 

01.529. 493 
01.815,481 
0l  .881.488 
02,110.201 

9.926.274 
10.833.201 
10.130.221 

10.4S7.057 

4.229.607 
4.773.435 
4.816  548 

5, 570.1  11 

1,078,908 
1.221.613 
1.077.767 
[,274,660 

239.128 
170.213 
3.34 .007 
247.146 

6.242.876 
7.853.335 
6.671.605 
6,068,678 


12.032.133  12.580.687  12.915.765  13.544.999  13.844.559 
7/13411.316  713424  586  7/12918.395  V14149013  2/13945  602 
1/13240.683  7/12921  088  12.721.057  t/13763668  7/13752  647 
7/14070  824  7/14182  187  U14666735  15,797,061 

3.235.708    3.389.466  3.092.399 

4.025,723    3.939. 716  3.368.765 

4.061.254!    3  822.082!  3.476.707 

3,224,803     4,054,308  3,984,168 


2,545.783 

2,983,331 

2,956.714 

755,243 

5.781.491 
7.009.054 
7.017  068 
3.980.046 

4.740.911 
4,931.411 
5.155.627 
4.899,145 

3.777.506 

3.949.550 

24,409,485 

4.413,062 


1.954.139 
1.978.701 
2.177.702 
2,152.856 


1.597.095 
1.499.664 
1.670.213 
3,003,596 


3.510.464  3.677.901 
3.689,908  3.830.102 
3  682.100  3,834,067 
4,418,187, 


1.780.164  2.037.895 
1.900.105  2.286.628 
1.980.389  2,524.566 
3.449,6421     


5.343.605  4.689.494  5.290.628  6.715.796 

5.918.417  4.868.429  5.590.013  6.116.730 

5  000.784  5.1 68.0101  5.662  570  6,358,633 

6,207. 164  6,987,764!  7,867,830|     


5.443,471  5.416.601  5.977.132  5.973.175 

6.040.869  5.310.938  6.009.280  6.249.659 

6.140.400  5  070  757  5.762.512  5,931.596 

6.076.920  5,517,883  6.614.386 


4.389.907,  70.887.282 
5.013  848;  70.932.666 
5.253.317     62,914,049 


14. 773. 88414. 467.717 
7/14237  091:2/13535  075 
2/14353  719 12/13824  261 


13.877.317,152.981,662 
2/13123  249  160.457,299 
2/13746379,157.487,413 


4.062.6201  4.000,848 
4.003.3621  4.148  991 
4, 116.7241   4,122,541 


3.936.286,  42.250.346 
4.012.167;  46.201.852 
4,050,369     45,893.053 


3.444.847!  3.532.035 
2.992.6421  3.874.049 
3,748,332     4.237.676 


3.497.748  33.349.349 
4  213.084  34.094,324 
3,660.219,  35.454,354 


7.507.467  7.532.883 
6.996.004!  8.023.040 
7,865.056;   8,360,217 


7.434.034!  75.599.695 
8.225.251  80.296.176 
7,710,589'  81.347,407 


6,410.161!  5.873.966 
6.222.782  6.192  888 
6.188,324!  5.630.280 


5.079.706  64,037.26? 
6.012.335  68.007.719 
5.552,312  66,105,371 


3.878,289     4.108.035     4,577.845     4.626.869     4,914,476 

1.086.544  J4.478.701  26.037.491  25.090,773  2.5,475.117 

24.395,511  24  .501  .560  74  929.577  24  ,692,591 ,25,594,196 

4,593.520  4,772,909  10.164,768  


757.885  785.510[ 

811.548  866  916 

827.047  847  052 

076,483  949,187 


798.792  854. 1551       972,926'  1.148.286 

910.487  960.178     1.033.481  1.174.871 

821.227  934.720     1.006.4471  1.195.159 

1.083.3971  1.076.373  01,116.000     


4.865.044 

25.388.425 
25,320.920 


4,557.617'  50.914,066 
25.320.032  57,249,499 
25,043.583      


1,082,449 
1  200  - 
1.220.600 


936.621  10.584.303 
1. 167.979'  11.649.984 
1.175.115     11.784.603 


01.495. 980  -71. 374. 922101.361. 549  01,379,820  01.543. 921  01.741. 268  01.734. 707 
01.691,413  1 1.594. 672 '0l. 502. 245  71.54 4, 978  ol  .611.728  1/1.835.8Q4  ol  .893.461 
01.825. 423  7l.714.R647l.636.165  7l  677  579  7I  .837.566  o2, 024, 276  01.983  637 
0l.943.125  pl.723.420lffl.738,490  ol , 775,625  al, 745.889     

9,972.593  10.397.489  10.814.569  11.310.746  1 1,531. 9031 12.654, 702  12.324.026 

11,459.127  11.294.413  11.215.272  1 1 .748.658  1  1 .029.727   12.478.958  12.108.642 

10.610  022  10.480  737  10.871.887  11  406  015  1 1 ,612.944  !  1 1 ,925, 12S  11,956  913 

16  10.640,832  11. 702.391  12.447. 1ST (    | 

4.033.899     4.052.586|  4.360.497  4.640.736     4.839.094)  5.326. 232!  5.089.245 

'  4.786.652  5.141.457     5.036.012  5.47 1 ,301  :  5.358.622 

4.833.210     4,520.126  4  707.307  5  265  620     5.424.255  5, 826. US  5.426  464 

5.208,887      t.vss.vis  5,454.833  5.641,370  05,505.112!  1     

1.174.208     1.318.744  1.575.952  1.599.6S4 

1.204.383     1.300.561  1.645. in  1.718  880 

1  304  160     1.410.655  1.732.729'  1.825.50 
1.353.369  01,488,801 


1.062.934  996.655  1.018.727 

1.188.363  1.160.2S2  1.133.016 

1.095,336  1.07?  711  lM".  716 

1.225.716  1.097.906  1.276.S22 


309.796  320.361 
505.031 

373. 184  496  68-, 
503.556 


340.815 
462.976 
443  WW 
483.868 


410.483  412.076 

505.840  616.241 

507  736  618,984 

500,477      


2,149.659  2.103.422 

2.624.441  2, 221.979 

2.372.442  2.204.263 
2,201.081  2.071.120 

448,665  426.717 

600,689  468.939 

501.481  633  607 

6S0.543  880.003 

f818.762  1749,004 

1891.746  2774.433 

I9H1.177  S774.604 

1853.510  JT57 1.334 


8.517.785  6.S64.177  7.534.854 

7.535.249  7. 508.953  |  7.916.655 

6  '163  005  7  127  602  7  329.350 

6,074,180  ''•.905.927  7.818.585, 

2.103,073  2.301.434  2.238.366 

2.280.051  2.467.342  2.344,431 

2  381  81:!  2  602,647  2.447  442' 

2,307.287  2.401.377  2.550.011 


7.948.614  8.100.373 

8.479  474  8.600  636 

7.750  805  8,307.782 

8.451.437      


01.746.036;  18.776.916 
71.91  1.955  20.864.728 
0l.992.462!  22,630.424 


11.316.036  127.692.744 

1  1    566.  16J  136.208.346 

177  130,552,181 


5.028.486  54.366,745 
5.441.586  50.152.036 
5.607.472    61.740.389 


1.655.169  14.960.653 
1.763.160  16. 375. .805 
1.807.911     16.139.027 


.  384.832  407.579 
600.823;  401  528 
500.939        454.076 


355.568 
446  802 
406.050 


8.890.381  8.341.783 
8,005.657  8  556  R43 
S.  714. 435     7.677.923 


3.941.173 

5.089,986 
4.938.646 


7.034.834  83.961.212 
7.347.352  02.202.670 
7.175.161     S6.202.236 


4^1704  509.364 

593.702  645.1Q0 

579.1 16  5')0  206 

1"  706,361 

1705,387  I663.41Q 

1832.432  r7 

J800..566  j-7<0  .5)1 

t597.971  j7  16.303 


2.624.167     2,545.469  2.647.490  2.529. 40S 

2.758.975     2.738.835  2.818.207  2.686  107 

2.70O640     2.582.576  2. 691. 293  2.434.307 

2,937.189  02,847. 701     


2.345.847  27.439.594 
2.507.620  29.826.570 
2.3SS.263     29.257.288 


590.565 
630.796 
615  184 

714.370 

1643.930 
2671.618 

T731    1-1 

X726.167 


615.264 
697.170 
7-55  610 
788,217 

2742.968 

x7 19.924 

J-810    J'lO 

758.82  1 


645.313 
640.041 


619.S74 

612.581 

■ 


621.756 
636.70s 


2763,143  rl. 024 .095  71  075.125 
r"01.35S       x<lfi5   137  rl    l'Ml  R51 
J-781.77'      2784.921  rl.0Sl.291 



654.111       6.276.714 

520  032       6.989.360 

7.111.6S1 


rl  047.070     10.002.427 

2R9     10.516.299 

rl.  076.364     10.452.387 


a  Approximate  figures.  6  Wc  have  combined  the  figures  of  the  National  RR.  of  Mexico,  the  Hidalgo  A  Northeastern,  the  Mexican  Central  and  the  MeTicaa  Inter 
national  for  the  first  six  months  of  1909.  after  which  the  figures  :m>  those  furnished  by  the  company  c  Includes  the  Chlratro  A  Eastern  Illinois,  d  Includes  for  af 
periods  the  Beech  Creek  Railroad,  the  Fall  Brook  System,  the  Botton  *  Albany  Railroad,  the  New  York  A  Ottawa,  the  St.  Lawrence  A  Adirondack  and  the  Ottawa 
A  Now  York  Ry.  e  Figures  are  given  in  Mexican  currency.  /Also  operates  66  miles  of  canal  p  Includes  Atlanta  &  Birmingham  Air  Line.  Catawba  Vallev,  Florida  West 
Shore.  Plant  CHty  Arcadia  A  Oulf,  Tallahassee  Tern-  A  BottttlMffltera.  ft  Outside  operations,  which  formerly  added  $300,000  to  J500.000  a  month  to  gross  revenue,  are 
oxoluded.  *  Theso  totals  Include  corrections  made  subsequent  to  the  appearance  of  the  monthly  returns,  t  Includes  some  large  Items  of  Income  not  previously  Included 
In  monthly  returns  u  Includes  the  Texas  Central  beginning  with  .luly  1910.  2  No  longer  Include  receipts  for  hire  of  equipment .  rental  and  other  Items,  which  are  treated 
separately .  </  Figures  now  on  basis  required  by  the  Inter-State  Cbmmeree  Commission  classification.  ■  Now  Includes  besides  the  Chicago  A  Eastern  Illinois,  the  Evans- 
vtlle  A  Terrs  H»nr»  and  Ae  EvarumJe  A  Indiana. 


l$$ 
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M  \S  NUKK  AND  BROOKLYN  BANKS. 


Capital. 

Surplus  A 
until  ruled 
profits.   t> 

Dividends. 

r.- 

Period 

1911. 

1010. 

Latest. 

f 

$ 

* 

% 

544,000    Q— J 

8 

8 

Oct.    '12        2 

HKI 

0,200  J     A    3 

26 

26 

Julj  '12       M 

Vim     1    ■ 

5.000.000 

4,766.200  M    A   N 

10 

10 

Nov. '12.        5 

Battery   Park 

ion 

11.).  loo  J     A    J 

'. 



July  '12.        3 

IINI 

250.000 

Q— F 

o32 

o32 

Nov. '12.        0 

Boi  .1 . 

150.000 

69.700J     A   D 

-20 

20 

July  '12.        5 

ion 

200.000 

.loo. I     A    J 

i. 

4  July  '12.        2 

Bryant  Parka 

100 

150,200  lien. bus 

.Sept 

1907:|V.  85,  P.  575 

Hut.  a  Drav 

300,000 

127.100  J      A     J 

6 

6  July  '12.        3 

Centui  ■ 

ion 

615.600     0— J 

4H 

6  Oct.  '12.       3 

KM) 

.mo    y— j 

«26 

$18  Oct.  '12.       5 

Chat  d 

25 

2.250.000 

1,243,000 

y— J 

|Oct.  *12.       2 

Chelsea   i-\  a 

1IKI 

.100.000 

ISO,. -.no 

A— O 

8 

8  Oct.  '12.     3  J 

Chemloal 

H>i> 

3.000.000 

7.134,200 

Bl-ino. 

15 

16  Nov.'12.  2  Mi 

Citizens'  Ceo 

100 

2.550.000 

2,139,100 

y— j 

6 

6  Oct.  '12,   1  ri 

«'ity         «. 

100 

25,000,000 

20,640,700  M   A  N 

«o0 

10 

Nov.'12.       5 

1  lri)ii 

|,i  ii mo 

July  '12.        3 

HKI 

l.ooo.ooo 

507.300i   Q— J 

6 

6 

net.  '12.   1  H 

lal.a 

11)1) 

!■ HI. OOII 

moo    y— J 

10 

10 

Oct.  '12.  2MS 

Columbia  (I-. 

II  III 

300.000 

7s7.400|J     A    J 

14 

sl6  July  '12.       8 

Corameroe 

KM) 

25,000,000 

16.157.500    Q-J 

8 

8|Oct.  '12.       2 

<'orn  Bzeh   a 

11(11 

3,000,0  10 

5,753,600    y— F 

16 

16 

Aug. '12.       4 

11  III 

loo.ooo 

River.  - 

•'.-> 

250.000 

68.100  J    A    J 

6 

6 

Jan.  '12.       3 

Europe 

ion 

100.000 

(,0.100  Beg. bus 

July 

5'10. 

V.90.  p. 1080 

Fidelity. a... 

Hill 

200.000 

168.900 

MAN 

6 

6 

May  '12.       3 

rat  It 

ion 

250.000 

524.500 

Q— J 

12 

12 

Oct.  '12.       3 

Klftu  Ave.  a. 

ion 

100.000 

2.110.400 

y— J 

e235 

e230 

Oct.  '12.     25 

First  

11(0 

10.000.000 

21.582,300 

y— j 

m34 

m28 

Oct.  '12.       7 

l'irst  Security 

lllll 

10,000.000 

y— j 

12 

12 

Oct.  '12.        3 

Fourth    

inn 

:,  000,000 

5.821.200 

y— j 

8 

8 

Oct.  '12.        2 

fcGallatln 

1.000.000 

Ik) 

A    A   o 

14 

14 

Apr. '12.        7 

Qarfleld. 

100 

1.000.000 

1.270.800    Q— M 

12 

12Sept.30'12.  3 

German-Am. <; 

I.I 

750.000 

711.000'F    A   A 

6 

0  Aug. '12.       3 

German  Ex. a 

KM) 

200.000 

830,000  J     A    J 

20 

20  July  '12.     10 

Gcrmanla  a. . 

100 

•.'00.000 

1.064.300  M   A  N 

<*25 

<J25  Nov'12.12K<* 

Gotham 

Hdl 

200.000 

130.400  Beg. bus 

Apr. 

H'lOiV.90,  p. 1021 

Greenwloh  a. 

inn 

.-.oo.ooo 

949.4001    Q — J 

10 

10!Oct.  '12.  2H 

-.Hanover 

100 

3.000,000 

13.471, 300!    Q— J 

16 

16  Oct.  '12.       4 

Harrlman  — 

10(1 

..00.1100 

633.200 

Imp.  &   Trail. 

loo 

1.500.000 

7.661.100  J    A    J 

24 

24iJuly  '12.     12 

Internat.a 

100 

500,000 

131.200  J    A   D 

fi 

4  J'ne  29 '12.  3 

Irving 

100 

•1.000,000 

3. 131.700'   Q— J 

8 

8  Oct.  '12.       2 

Liberty 

loo 

1.000.000 

2.725,200    Q— J 

125 

130|Oct.  '12.       5 

Lincoln  

100 

1 .000.000 

1,773. 900'    Q— F 

10 

10  Aug. '12.  2  X 

Manhattan  a. 

50 

2,050.000 

4,835.200  J     A    J 

15 

ftl4'July  '12.       7 

Mkt.  A  Fult. 

100 

l.ooo.ooo 

1.871.300    Q— J 

12 

12lOct.  '12.       3 

Mech.  A  Met. 

100 

G, 000.000 

8.610,500    g— F 

12 

9'Aug.l3'12     3 

Mcrch    Exch. 

50 

000,000 

515,900iJ     A    J 

0 

6 

July  '12.       3 

Merchants'  . . 

50 

2  nOO.OOO 

1,990,900|J     A    J 

7 

7 

July  '12.  3  Mi 

Metropolis  a. 

100 

1.000.000 

2.182,400!   Q— F 

16 

16 

Aug. '12.       4 

Metropol'n  a. 

100 

2.000.000 

l,725,700i    Q— J 

8 

8 

Oct.  '12.       2 

Mt.  Morris  a. 

100 

250,000 

337,400!    Q— J 

12 

10 

Oct.  '12.       3 

Mutual  a 

LOO 

200.000 

41 1.000,  J     A     J 

8 

8 

July  '12.       4 

Nassau 

loo 

1 ,000.000 

485.000  M    A   N 

8 

8 

May  '12.       4 

New   Neth.a. 

100 

200,000 

281,400  A    A   O 

5 

5 

Oct.  '12.       3 

New  York 

loo 

2.000,000 

3.S12.000J      A     J 

14 

14 

July  '12.       7 

N.  Y.  County 

100 

500.000 

1,836,900  J     A    J 

40 

40,July  '12.     20 

Pacific   a 

50 

.'.oo.ooo 

958,600!   Q— F 

no 

,nO|Aug.'12.       2 

Park 

loo 

.-,.000.000 

13.313.000!   Q— J 

16 

16lOct.  '12.       4 

People's  a 

25 

200.000 

472.800IJ     &    J 

(7I2H 

10  July  '12.       5 

Prod.  Ex. a.. 

100 

1.000,000 

895.200  A    A    O 

8 

8  0ct.l5T2.  4 

Public  a 

100 

300,000 

258.000;    Q— J 

30 

5iOct.  '12.       5 

Reserve 

10!) 

1.200.000 

381,100  J     A     J 

3 

6  Jan.  '11.       3 

.Seaboard 

100 

1.000,000 

2, 220,2001   Q— J 

12 

14  Oct.  '12.       3 

.Second   .    

100 

1.000,000 

2,400.000     y— J 

12 

120ct.  '12.       3 

Security  a  — 

LOO 

1.000  000 

416,100;F    A   A 

Aug.'12.       3 

Sherman  

100 

200.000 

53.000iBeg.bus 

Nov. 

1907.  V.  85.  p. 1184 

State  a 

100 

1.000,000 

607,900 

J     A     J 

10 

10  July  '12.       5 
6Aug.'12.       3 

23d  Ward  a.. 

loo 

200.000 

00,000 

F    A   A 

6 

Union   Ex... 

100 

1.000,000 

907.300 

J     A    J 

8 

9|J'ne29'12.  4 

Wash.  H.a.. 

loo 

100.000 

336.000 

Q— J 

8 

8  Oct.  '12.       2 

Westch.  Av.a 

100 

100.000 

48,700 

Beg. bus 

Oct. 

1910.lv.  91,  p. 1135 

West  Slde.a. 

loo 

200,000 

1,023.000 

J     A    J 

12 

12  July  '12.        6 

Yorkvllle  a.. 

100 

100.000 

515.800 

J     A    D 

20 

20,July  "12.     10 

Brooklyn. 

c  Broadway.a 

100 

200.000 

(v) 

y— J 

16 

r20Apr.'12.       4 

City 

50 

300,000 

578.500  J     A    J 

14 

14  July  '12.       7 

Coney  Isl'd  a 

100 

100.000 

52,000  Beg. bus 

Augl 

0 '09.1V.  89,  p.  387 

First 

10U 

300.000 

672.300    y— J 

no 

8!Oct.  '12.       2 

Greenpolnt .. 

loo 

200.000 

108,500,  Beg. bus 

Feb. 

1912.lV.  94,  p.  321 

Homestead   a 

100 

200.000 

68,000  J     A    J 

None 

NoneiJuly  '12.       2 

Manufac're'.. 

30 

252,000 

910,2001   y — J 

20 

20  Oct.  '12.       5 

Mechanlcs'  a. 

50 

1,000.000 

765,700  J    A    J 

12 

12  May  29  '12.  6 

Montauk   a.. 

100 

100,000 

63,400  J     A    J 

4 

4]July  '12.       2 

Nassau 

100 

1.000.000 

1,119.900    y— J 

11  V, 

12  Oct.  '12.  2M 

North  Side  a. 

100 

200.000 

174,500  J     A    J 

6 

6  July  '12.       3 

People's 

100 

200.000 

113.700  J     A     J 

4 

4'july  '12.       2 

u  Pros. Park. a 

100 

100,000 

02.700   y— J 

6 

6  Oct    '12     1  \A 

Rldgewood  -. 

100 

100,000 

30,700 

4 

4 

J'ne  29  '12.  2 

a  State  bank.     6  Sept.  4  1912  for  national  and  Sept.  9  1912  for  State  bks. 
d  Includes  extra  dlvs.  of  2  K%  paid  each  May  and  Nov.  In   1912,  1911   and 

1910.  e  Includes  special  dlvs.  as  follows:  125%  July  1  1912,  135%  July  1 
1911  and  130%  July  1  1910.     /  Includes  extra  dividend  of  2%  paid  In  Jan. 

1911.  o  Includes  extra  dlv.  of  2H%  paid  Jan.  3  1911.  ft  Includes  extra 
dividend  of  2%  paid  In  Jan.  1910.  1  Includes  extra  dividends  of  5%  paid 
in  Jan.  1911  and  10%  in  Jan.  1910.  J  Includes  extra  dlvs.  of  2%  each  paid 
in  Feb.  1911  and  1910.  fc  Gallatin  Nat.  Bank  placed  in  voluntary  liquida- 
tion May  27  1912,  the  business  of  same  being  taken  over  by  the  Hanover 
Nat.  Bank.  V.  94,  p.  1157,  1484.  I  First  dividend  on  new  capital  of  5400,- 
000.  m  Includes  extra  dividends  of  8%  each  paid  In  Jan.  1911  and  1910. 
o  Paid  in  1910  and  1911  and  Feb.  1912  In  each  quarter  3%  regular 
and  696  extra;  May  and  Aug.  1912,  3%  regular  and  3%  extra,  r  Increase 
due  to  change  in  dlv.  period,  s  Includes  extra  dividend  of  4%  paid  July  1 
1010.  t  Includes  a  special  dlv.  of  40%  paid  July  10  1911  In  connection  with 
the  organization  of  the  National  City  Co.;  see  V.  93,  p.  15,  506.  v  Broad- 
way Bank  consolidated  with  the  Citizens'  Trust  Co.  under  the  name  of  the 
latter  Institution;  V.  95.  p.  17;  V.  94,  p.  1668.  v  Name  changed  to  Flat- 
bush  Bank.  V.  94.  p.  1028  z  Includes  extra  dlvs.  of  8%  In  Jan.  1911  and 
6%  In  Jan.  1910. 

NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 


Companies . 


Surplus  & 
Capital  undivided   Dividends  paid  in  1910  and  1911 

profits  on  and  also  last  dividend, 

market  val.l 


Amount.    Sep.  9  '12.,  Period.  1911.  1910.  Last  paid.    % 


N.  Y   City.   I   * 

Aator   II 

Bankers 1 

Broadway...  100| 

Central l 

Columbla- 

Knlckerb..  1 
Commercial  .  1 


$  $ 

1,250.000    1,368.600 

10.000.000  16,412.400, 

1.000.000        565.300! 

3.000.000  17.149.700 


2,000,000 
500.000 


y— f 
y— j 
y— f 


7.192,600i    y— J 
177.000  Beg.bus 


8 
(o) 

6 
145 


Nov.  11906 


8  Nov. '12.  2 

16  Oct.  '12.  5 

6  Nov. '12.  1  H 

145  Oct.  '12.  9 

Sept.  30  '12  5 


NEW   YORK   AND   BROOKLYN  TRUST  COMPANIES   {Concluded). 


Companies. 


N.  Y.City. 
Com'nwcalth. 
Empire 

Equitable 

Farin.L.ATr. 

Fidelity 

Fulton 

k Guaranty  .. 

Guardian 

Hudson 

Law.  T.I.  AT. 

Lincoln  

Metropolitan 
Mut.  Alliance 
N.Y.LM.ATr. 

New  York 

^Standard 

Title  Gu  ATr. 
Transatlantic 

Union 

TJ.  S.  M.ATr. 
United  States 
Washington  . 

Windsor 

Brooklyn. 

Brooklyn 

Citizens' 

Franklin 

Hamilton 

Home 

Kings  County 
L.  I.  L.  A  Tr. 

Nassau 

Peoples 


Capital. 


Part  Amount. 


100 
lOOcl 
100     3 
25      1 
100 
100 
100 
100 
loo 

100 

loo 
100 
100  1 
100  1 
100  3 
100  1 
100  d\ 
100 


$ 

250 

000 
000 
000 

ooo 

: 

ooo 
500 

500 
ooo 
ooo 
ooo 

000 

000 

000 
000 
375 
700 

i 

000 
000 
500 
000 


1,000,000 
1,000.000 

1,000.000 

500.000 
750.000 
500.000 

1.000.000 
600.000 

1,000,000 


Surplus  <fc 
undivided 
profits  on 

market  val. 

Sep.  9  '12. 


t 

375.300 
.202.300 
,7-17,500 
,670,800 
,303.200 
821,800 

,723.000 

475,000 

707.000 
,30  1.000 

557,200 
,103,400 

480.500 
,113.100 
,713.500 
,282,700 
,243.000 

330.000 
,7  17, S00 
,509,400 
,138,600 
,300. Mill 

,054.700 


2,440.300 

300,800 

1,281.400 

1.114.300 

382,400 

2.202,200 

2,174,200 

433,900 

1.090.500 


Dividends  paid  in  1910  and  1911 
and  also  last  dividend. 


Period.  1911.  1910.  Last  paid.    % 


Beg.bus 
0— M 

y— m 
y— f 

J     A    J 
J      A     J 

y— m 

Beg.bus 
J     A    J 

y— j 
y— m 
y— m 
y— j 

J     A    D 

y— m 
y— m 
y— m 

Beg.bus 

y— j 
y— m 

J     A    J 

Q— J 
.IAD 

y— J 

M    A    S 
J     A    D 

y— F 

J     A    J 

y— f 
Q— J 
y— f 

M'thly 


.Apr. 
10 
24 
50 
68 
10 
r40 

Aug 

s  7 

12 

None 
24 

None 

f4 

32 

16 

20 

May 
50 
24 
50 
<14 

None 

ft25 
5 
(fl 

12 
None 
16 
12 
8 
12 


1   '02  V.  74,  p.  657 

10Scp.30'12.2H 

24Scp.30'12.6 

50  Nov. '12.12  k! 

65  J'ne  29  '12.  3 

012  July  '12.       5 

32  Sep  .30 '12. 10 

1902.  V.  75.  p.  422 

6  July  '12.       3 

12  0ot. '12.       3 

None  Sept. '07.       3 

24  Sep. 30' 12.  6 

6  Oct.  '12.  1  H 

/45J'ne  '12.     20 

32Sep.30T2.     8 

16Sep.30'12.     4 

20Sep.30T2.     5 

25'12  V.  94,  p. 1423 

50  Oct.  '12.12  H 

24Sep.30'12.     6 

50  July '12.     25 

«4  0ct.  '12.       4 

6Dec.29T0.  3 

20  Oct. '12.  5 

5  Sep.  '12.  3c 

8  J'ne  29  '12.  6 

11  Mi  Nov. '12.  3 

None  July  '07.  2 

16  Aug. '12.  4 

12  Oct.  '12.  3 

8  Nov. '12.  2 

12  Oct.  '12.  1 


a  Decrease  due  to  change  in  dividend  period.  6  Includes  extra  dividends 
as  follows:  Dec.  21  1911,  2%;  Dec.  22  1910,  2%.  c  First  dlv.  on  new  capi- 
tal of  $1,000,000.  d  Capital  to  be  Increased  to  $5,000,000.  V.  95.  p 
152.  e  Proposal  to  increase  capital  to  $1,500,000  ratified.  V.  95,  p.  273; 
152.  /  Includes  extra  5%  paid  In  both  Dec.  1910  and  1911.  g  Includes 
an  extra  dividend  of  2%  paid  July  1  1910.  ft  Includes  extra  dividend  of 
5%  paid  In  Jan.  191 1  .  i  Includes  extra  dividends  of  9%  each  paid  In  May 
1910  and  1911.  k  Standard  Trust  Co.  to  be  merged  Into  the  Guaranty 
Trust  Company,  capital  to  be  Increased  to  $10,000,000.  V.  95,  p.  1018. 
865,  657.  J  Paid  In  1911  4%  In  June  on  old  capital  of  $1,500,000  and  6%  In 
December  1911  on  new  capital  of  $1,000,000.  o  Paid  In  1911,  12%  on 
old  capital  of  $3,000,000,  and  6%  (In  Oct.  1911)  on  new  capital  of  $5,000.- 
000.  r  Includes  extra  dividend  of  8%  paid  Dec.  30  1911.  s  Includes 
extra  dividend  of  1%  paid  Jan.  3  1911.     t  Includes  extra  dividend  of  2%  . 

NEW  YORK  AND  BROOKLYN  FIRE    INSURANCE  COMPANIES. 


Capital. 

Net  Surp. 

Dividends. 

Companies. 

Dec.  30 

Par 

Amount. 

1911. 

1911. 

1910. 

1909. 

Last  paid.    % 

City  of  N.  Y... 

i 

100 

$ 
500,000 

$ 

328,262 

10 

10 

7H 

Oct.  '12.  2Vj 

Commonwealth . 

100 

500.000 

1.006.894 

10 

10 

10 

July  '12.       5 

Continental 

100 

2,000,000 

fcl4245  725 

50 

(6) 

55 

July  '12.     25 

^Empire  City 

100 

400.000 

240.494 

9 

8 

8 

Jan.  '12.       5 

aFidelity-Phe'x. 

100 

2,500.000  fc4.482.098 

10 

SeeN 

ote  a 

July  '12.       5 

German-All'nce. 

100 

400,000 

799,573 

15 

15 

12 

July  '12.  7H 

German-Amer. . 

100 

2,000.000 

8,802.395 

30 

30 

30 

July  '12.     15 

Germanla 

50 

1,000.000 

2,289,632 

20 

18 

15 

July  '12.     10 

Greenwich 

2ft 

200.000 

71,119 

Re-c 

om.  b 

us.  S 

Sept.  10.1910 

Hamilton- 

15 

200,004 

51.026 

None 

None 

None 

Jan.  '04.       3 

Hanover 

50 

1.000,000 

1,182.412 

19  Mi 

15 

10 

Oct.  '12.       4 

100 

3.000,000 

13,815.441 

35 

30 

25 

July  '12.17  Vi 
July  '12.       5 

m  Nassau 

50 

m  200,000 

226.951 

10 

10 

10 

Niagara  .. 

50 

1.000.000 

2.475.199 

20 

20 

20 

July  '12.     10 

Nor.  Brit.  A  M. 

100 

200.000 

1,103.341 

10 

10 

10 

July  '12.       5 

Northern    

100 

350,000 

221,486 

5 

5 

5 

July  '12.       3 

North    River 

25 

350,000 

510.087 

10 

10 

10 

Oct.  '12.       5 

Pacific  ... 

25 

200.000 

380,803 

14 

14 

12 

July  '12.       7 

Stuyvesant 

100 

400.000 

277.695 

10 

10 

8 

July  '12.       5 

United   States.  . 

20 

400,000 

288.378 

16 

16 

None 

Aug. '12.  3H 

Westchester 

10 

300.000 

1,518.000 

40 

40 

30 

Aug.'12.     20 

JWilllarnsb'gC'y 

60 

250.000 

663.302 

20 

20 

20 

July  '12.     10 

a  Fidelity  and  Phenix  Insurance  companies  consolidated  In  Jan.  1910. 
6  Paid  in  1910.  35%  In  Jan.  on  old  stock  of  $1,000,000.  a  stock  dlv.  of  100% 
having  been  paid  in  Mch.  1910,  increasing  capital  to  $2,000,000:  20%  paid 
on  new  stock  in  July  1910.  i  Paid  on  old  stock  of  $250,000.  fc  July  1  1912. 
I  Merger  of  Williamsburg  City  and  Empire  City  fire  Insurance  cos.  contem- 
plated, m  Nassau  and  Dutchess  fire  Insurance  cos.  to  be  consolidated; 
capital  to  be  $400,000. 

GAS  COMPANIES— SEE  ALSO  MISCELLANEOUS. 


Companies. 


Par. 


cBIngh  (NY)  1st  M  5s_.  1 
GenMg5s$2,500.000op  1 

Colum  Gas  A  F,  com 

Pref  cum,  $6,000,000. 
Colum  Gas  1st  M,g,  5s 

Con  Gas  (NJ)  stock 1 

Cons  M,  5s,  gold 'ell 

1st  ref  g  6s.  $5,000,000  1 
L  Br  Ltg  1st  M,  6s... 

Indianapolis  Gas 

1st  M.  5s,  $7,500,000  g 

dJack  (Mich)  Gas  stock. 
1st  M,  5s,  gold 

c  Madison  (Wis)  G  A  E. 

lst  M,  6s.  gold 

1st  ref  g  6s.  $3,000,000 
optional    

Minneapolis  G  L.  stock. 
1st  M  5s,  $10,000,000. 

Munlcipal  Gas(Alb.NY). 

c  St  Jos  (Mo)  1st  M.  5s. . 

c  St  P  (Minn)  G  L  stock. 

1st  M,  6s,  currency 

Consol  M,  6s 

Gen  M,  5s,  gold 

Washington  (D  C>  G  L. 
1st  M  g  5s.  $5,200,000 


Securities 
Afloat. 


000 
,000 
1003 

100  0 

,000  i 

100,1 
,000 
,000 
,000 
50  2 

.000 

100 

,ooo 
100 
,000 


Interest 
period. 


750.000  A  A  O 

117.000  A  A  O 
000.000  y— M 

ooo.ooo  y— j 

431.0001  J  A  J 
000.000!  Mostly 
976,000  J  A  J 
400,000  J     A    J 

15,000  J     A    J 


000,000 
840.000 
600.000 
350.000 
400,000 
400.000 


y— j 

A  A  O 
Owned 

A  A  O 
Owned 

A    A   O 


,000     327 

50     800 

,000  6.068 

10072000 
,000;  1,000 

100  2,500 
,000 1  650 
,000'  600 
,0003,750 
2012,600 

500,2.860 


000  A  A  O 
000  J  A  J 
OCX)  MAS 
000  y— F 
000.1  A  J 
000  Owned 
,000  J  A  J 
,000  J  A  J 
,000  MAS 
,000 1  y— F 
,000  M    A   N 


Dividends  and  Interest. 


1911.  1910.  a  Date. 


5 
5 
1 
5 
5 
owne 
5 

~~~6 

None 

5 

by5 

by  A 

6 

6 

None 

5 

10 

5 


by 


5 
5 
1 
5 

5 
d  by 


6 
None 

5 
Mich 

5 
mer 

6 


None 

5 

10 

5 

mer 

6 

6 

5 

13  M 


April  1  1938 
Oct  1  1954 
Aug31'12.  Yi 
Oct  1'12.1K 
JAJ  1st  1932 
Am  Lt  A  Tr 
Jan  1  1936 
Jan  1  1961 
Jan  15  1914 
July  3  1900,2 
Oct  1  1952 
Light  Co 
April  1  1937 
Light  A  Trao 
April    1  1926 

Oct       1  1940 

(?) 
Nov  1  1930 
Aug  U12.2M 
July  1  1937 
Light  A  Trac 
July  1  1915 
1  1918 
1  1944 
(?) 
1  1960 


July 
Mch 


Nov 


a  This  column  shows  last  dividend  on  stocks  and  maturity  on  bonds, 
c  Controlled  by  Amer.  Lt.  A  Trac.  Dy  ownership  of  entire  capital  stock. 
d  Controlled  by  Mich.  Lt.  Co..  which  owns  entire  stock;  V. 80, p. 654.  e  De- 
clared 2%.  payable  In  quar.  Installments  begln'g  Sept.  1  1911:  V.93.P.288. 
/  On  Deo.  29  1911  stockholders  authorized  Increase  In  capital  from  $2,000,- 
1  000  to  $6,250,000.     V    94.  p.  253.  212. 


Oct.,  I9.2.J 


INDEX. 


189 


INDEX  TO  COMPANIES— CONSOLIDATED,  &c. 

Companies  not  given  in  the  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  index  below. 


Name — .  Will  be  Found  under — 

Aberdeen  A  Asheboro Norfolk  Southern, 
lrondack           Delaware  A  Hudson. 

Alabama  Central. Southern  Hallway  Co. 

Alabama  Midland Atlantic  Coast  Line  HR. 

Algoma  Steel  Corporation Lake  Superior  Corporation. 

Allegheny  Valley ..Pennsylvania  UK. 

American  Dock  &  Improvement Central  of  New  Jersey. 

American  Spirits  Manufacturing Distilling  Co.  of  America. 

American  Steel  Casting American  Steel   Foundries. 

Arkansas  Oklahoma  A  Western See  Kansas  City  A  Memphis. 

Aroostook  County Bangor  A  Aroostook 

Aroostook  Northern  Electric Canadian  Pacific. 

Atlanta  Knoxvllle  &  Northern Louisville  A  Nashville. 

Atlantic  A  Birmingham ..Atlanta  Birmingham  &  Atlantic. 

Atlantic  &  Northwest Canadian  Pacific. 

Austin  A  Northwestern Houston  &  Texas  Central. 

Ayer  Mills American  Woolen 

Baltimore  Electric Consol.  Gas  El.  Lt.   A  P.  of  Bait, 
angor  A  Portland Delaware  Lackawanna  &  Western. 

Battle  Creek  A  Sturgls... .Lake  Shore  A  Michigan  Southern. 

Bay  City  A  Battle  Creek Michigan  Central. 

Bedford   Belt Chicago  Terre  Haute  &  Southeastern. 

Beech  Creek  Coal  A  Coke Clearlleld  Bituminous  Coal  Corporat'n 

Bennington  A  Rutland Rutland  Hit. 

Big  Sandy    Chesapeake  &  Ohio. 

Binghamton  Gas  Works American  Light  A  Traction. 

Birmingham    Belt -St.  Louis  A  San  Francisco. 

Blake  &  Knowles  Steam  Pump International  Steam  Pump. 

Boonville  Bridge Missouri  Kansas  &  Texas. 

Boonvllle  St.  Louis  &  Southern Missouri  Pacific. 

Boston  &  New  York  Air  Line New  York  New  Haven   &   Hartford. 

Boyer  Valley Chicago  A  North  Western. 

Briar  Hill  Coal  A  Coke  Co Consolidation  Coal  Co. 

Brooklyn  A  Montauk Long  Island 

Brunswick  A  Western Atlantic  Coast  Line  RR. 

Buffalo  &  Southwestern Erie  RR. 

Bullfrog-Goldfleld Tonopah  &  Tidewater. 

Bullock  Electric  Manufacturing Allls-Chalmers  Co. 

Burlington  Cedar  Rapids  &  Northern  .Chicago  Rock  Island  A  Pacific. 
Burlington  A  Missouri  River Chicago  Burlington  A  Quincy. 

Caldwell  &  Northern Carolina  A  Northwestern, 
allfornla  Electric  Generating  Co Great  Western  Power  Co. 

California  Northwestern Northwestern  Pacific. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  A  Minnesota Dubuque  A  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  Northwes. Chicago  Rock  Island  A  Pacific. 

Cedar  Rapids  &  Missouri  River Chicago  A  North  Western. 

Central  Arkansas  A  Eastern St.  Louis  Southwestern. 

Central  Branch  Union  Pacific Missouri  Pacific. 

Central  Counties Central  Ry.  of  Canada. 

Central  Ga.  RR.  A  Banking Central  of  Georgia  Ry. 

Central  Iron  &  Coal Central  Foundry. 

Central  Ohio Baltimore  A  Ohio. 

Central  Terminal  RR Minneapolis  St.  Paul  &  Sault  Ste.  M. 

Central  Union  Gas New  Amsterdam  Gas. 

Central  Vermont  Transportation Central  Vermont. 

Charleston  &  Savannah Atlantic  Coast  Line  RR. 

Charlottesville  A  Rapldan. Southern  Railway. 

Chartiers Pittsburgh  Cln.  Chicago  &  St.  Louis. 

Chateaugay  Ore  &  Iron Delaware  A  Hudson. 

Chatham  A  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Central  of  Georgia. 

Chicago  Dock Chicago  Utilities. 

Chicago  Gas  Light  &  Coke People's  Gas  L.   A  C.   (Mi  cell,  cos.) 

Chicago  A  Great  Western Bait.  &  Ohio  Chicago  Terminal  RR. 

Chicago  Hammond  A  Western Indiana  Harbor  Belt. 

Chicago  A  Indiana  Coal. Chicago  &  Eastern  Illinois. 

Chicago  Ind.  &  St.  Louis  Short  Line. Cleveland  Cln.  Chic.   &  St.  Louis. 

Chicago  &  North  Michigan Pcre  Marquette. 

Chicago  Santa  Fe  A  California See  Atchison  System.  April  '06,  Supp. 

Chicago  A  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans Illinois  Central. 

Chicago  St.  Louis  &  Pittsburgh Pittsburgh  Cincinnati  Chic.  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  Subway Chicago  Utilities. 

Chicago  &  West  Michigan Pcre  Marquette. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis Chicago  Rock  Island  A  Pacflc. 

Chictaw  Oklahoma  A  Gulf Chicago  Rock  Island  A  Pacific. 

Cincinnati  Ind.  St.  Louis  &  Chicago  Cleveland  Cln.  Chicago  A  St.  Louis. 
Cincinnati  Indianapolis  A  Western.  .Cincinnati  Hamilton  A  Dayton. 

Cincinnati  A  Muskingum  Valley Cleveland  Akron  A  Cincinnati. 

Cincinnati  Sandusky  A  Cleveland Cleveland  Cln.  Chicago  A  St.   Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Texas  Pac. 

City  Electric  Co.  of  San  Francisco Great  Western  Power  Co. 

Clalrton  Steel United  States  Steel  Corporation. 

Clearfield  A  Jefferson Cambria  A  Clearfield. 

Cleveland  Columbus  Cln.  A  Ind Cleveland   Cln.   Chicago   ASt.   Louis. 

Cleveland  Lorain  A  Wheeling Baltimore  &  Ohio. 

Cleveland  &  Marietta Toledo  Columbus  A  Ohio  River. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  A  Iron  Ry Western  Maryland. 

Coal  River  A  Western Chesapeake  *  Ohio. 

Colorado  Bridge International  A  Great  Northern. 

Colorado  Industrial  Co.. Colorado  Fuel  A  Iron. 

Colorado  Southern  New  Orl.  A  Pac. .St.  Louis  &  San  Francisco. 

Colorado-Utah  Construction  Co Denver  Northwestern   A  Pacific   Ry. 

Columbia  A  Greenville Southern   Railway. 

Columbia  &  St.  Louis Wabash. 

Columbus  Connecting  A  Terminal Norfolk  A  Western. 

Columbus  A  Hocking  Valley Hocking  Valley. 

Columbus  A  Indianapolis  Central Pittsburgh  Cln.  Chicago  A  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Nat.  Safe  Deposit  Co Common  wealth-Edison  Co. 

Consolidated  Gas  Co.  of  Baltimore.  .Consol.  Gas,  Electric  Light  &  Power. 

Consolidated  Indiana  Coal Chicago  Rock  Island  &  Pacific. 

Consumers'  Gas People's  Gas  Lt.  A  C.   (Mlscoll.  cos.) 

Continental  Coal.. Hocking  Valley. 

Current    River ..Kansas  City  Fort  Scott  A  Memphis. 

Dakota  A  Great  Southern Chicago  Milwaukee  &  St.  Paul, 
alias  &  Waco Missouri  Kansas  A  To*. is. 

Danbury  A  Norwalk New   York   New   Haven    A    Hartford. 

Danville  A  Grape  Creek Chicago  A  Eastern  Illinois. 

Delano   Land Lehigh  Valley. 

Detroit  Grand  Rapids  A  Western lVre  Marquette- 

Detrolt  Mackinac  A  Marquette .See  Miscellaneous  companies. 

Detroit  River  Tunnel Michigan  Central. 

Detroit  Southern Detroit  Toledo  A  Ironton. 

Dulutta  Short  Line.. Northern  Pacific. 

Durham  A  Northern Seaboard  Air  Line. 

East    River  Gas ..New  Amsterdam  Gas. 
ast  Tennessee  Virginia  *  Georgia   Southern  Hallway. 

Eastern  Michigan  Edison Detroit  Edison. 

Eastern  of  Minnesota Great  Northern. 

Easton  A  Amboy — East.  A  Northern.  Lehigh  Vallev. 

Economy  Light  A  Power Public  Service  Corp.  of  Nor.  Illinois. 

Edison  Elec.  III.  of  Brooklyn Kings  Co.  Elcc.  Light  A  Power 

Edison  Elec.  111.  of  New  York Consolidated   Gas  Co.  of  New   York- 
Elizabeth  River Norfolk   A  Portsmouth   Belt   Line 

Ell  wood  Short  Line Baltimore  A  Ohio. 

Equitable  Gas  Light  Co.  (New  York)  New  Amsterdam  Gas.  Co. 


Name.  Will  Be  Found  Under — 

Erie  A  Jersey... Erie  RR. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

European  A  North  American Maine  Central. 

Evansvllle  Henderson  A  Nashville. -Louisville  A  Nashville. 

Evansvlile  A  Indianapolis Chicago  A  Eastern  Illinois. 

Evansvllle  A  Terre  Haute Chicago  A  Eastern  Illinois. 

Fairmont  Coal . Consolidation  Coal  Co. 
argo  A  Southern Chicago  Milwaukee    A  St.  Paul. 

Flint  A  Pere  Marquette.. ..Pere  Marquette. 

Florida  Central  A  Peninsular. Seaboard  Air  Line  Ry. 

Florida  Southern... Atlantic  Coast  Line  RR. 

Florida  West  Shore Seaboard  Air  Line. 

Fort  Worth  A  New  Orleans Houston  A  Texas  Centra). 

Fort  Worth  A  Rio  Grande St.  Louis  A  San  Francisco. 

Fremont  Elkhorn  A  Missouri  Valley. Chicago  A  North  Western. 

General  Rubber United  States  Rubber, 
eorgla  A  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific Southern  Railway. 

Gila  Valley  Globe  A  Northern Arizona  Eastern. 

Gold  A  Stock  Telegraph  Co Western  Union  Telegraph  Co. 

Grand  Rapids  Beldlng  A  Saginaw Pere  Marquette. 

Grand  Rapids  Gas  Light American  Light  A  Traction. 

Grand  River  Valley Michigan  Central. 

Gray's  Point  Terminal St.  Louis  Southwestern. 

Great  Northern  Ry.  of  Canada Canadian  Northern  Quebec. 

Greenbrier  Ry Chesapeake  &  Onlo. 

Guatemala  Central International  Rys.  of  Cent.  America. 

Gulf  Beaumont  A  Kansas  City See  Atchison  Topeka  A  Santa  Fe. 

Hancock  A  Calumet Mineral  Range, 
arlem  River  A  Portchester New  York  New  Haven   A  Hartford. 

Henderson  Bridge Louisville  A  Nashville. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  A  Hoboken  Ferry  (Mlscel.  Cos.) 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Home  Long  Distance  Telephone  Co.. Pacific  Telephone    A   Telegraph   Co. 

Housatonlc   New  York  New  Haven  A  Hartford. 

Hudson   Coal Delaware  A  Hudson  Co. 

Huntington  A  Big  Sandy.    Baltimore  A  Ohio. 

Hutchinson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Illinois   Tunnel Chicago  Utilities, 
mperlal  Rolling  Stock Canadian  Northern. 

Indiana  Bloomington  A  Western Peoria  A  Eastern. 

Indiana  Illinois  A  Iowa Chicago  Indiana  A  Southern. 

Indiana  Steel  Co United  States  Steel  Corporation. 

Indiana  Natural  Gas  A  Oil... .People's  Gas  Light  A  Coke. 

Indianapolis  Decatur  A  Western ..  ..Cincinnati  Hamilton  A  Dayton. 

Indianapolis   A  Louisville Chicago  Indianap.   A  Louisville. 

Indianapolis  A  St.  Louis Cleveland  Cln.  Chic.  A  St.  Louis. 

International  Navigation International  Mercantile  Marine. 

Iowa  Central Minneapolis  A  St.  Louis. 

Iowa  Falls  A  Sioux  City. Dubuque  A  Sioux  City. 

Iowa  Minnesota  A  Northwestern Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central, 
ohnson  Co.  of  Pennsylvania ..United  States  Steel  Corporation. 

Juliet  A  Chicago Chicago  A  Alton. 

Junction    Pennsylvania. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.. Lake  Shore  A  Michigan  Southern, 
alamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  A  Coke Hocking  Valley. 

Kankakee  A  Southwestern Illinois  Central. 

Kansas  City  A  Memphis  Ry.  Bridge.. Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Missouri Kansas  City  Ft.  Scott  A  Memphis. 

Kansas  City  A  Pacific Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  G   If Kansas  City  A  Southern. 

Kansas  City  A  Missouri Kansas  City  Fort   Scott  A  Memphis. 

Kansas  City  St.  Louis  A  Chicago   ._    Chicago  A  Alton. 

Kansas  A  Colorado  Pacific Missouri   Pacific. 

Kentucky  Central Louisville  A  Nashville. 

Knox  A  Lincoln.. Maine  Central. 

Knoxvllle  A  Ohio Southern  Ry. 

Lake  Erie  A  Detroit  River Pere  Marquette. 
unison  Consol.  Store  Service American  Pneumatic  Service. 

Leamington  A  St.  Clair Canada  Southern. 

Lehigh  A  Delaware Lehigh  A  New  England. 

Lehigh  A  New  York ..Lehigh  Valley. 

Lehigh  A  Susquehanna Lehigh  Coal  A  Navigation  (MiscelJ 

;  Leroy  A  Caney  Valley Missouri  Pacific. 

,  Lexington  A  Frankfort Louisville  A  Nashv.  (L.  C.  A  Lex .  > . 

Leyland  Line International  Mercantile  Marine. 

I  lok  (reek  A  Lake  Erie    ......  Carolina  Cllnchfleld   A  Ohio. 

I  Lincoln  Park  A  Charlotte Buffalo  Rochester  A  Pittsburgh. 

Lindsay  Bobcaygeon   A  Pontypool  ..Canadian  Pacific. 
I  Little  Rock  A  Hot  Springs  Weet'n.-St.  Louis  Iron  Mountain  A  Southern. 

Little  Rock  Jet. — Lit.  Rk.  A  Ft.  Sm. Missouri  Pacific. 
'  Locomo.  A  Mach.  Co.  of  Montreal See  American  Locomotive  Co. 

Long  Dock  Company Erie  RR. 

Louisiana  A  Missouri  River Chicago  A  Alton. 

Louisville  Cincinnati  A  Lexington.  ..Louisville  A  Nashville. 
,  Lousvllle  A  Frankfort Louisville  A  Nashv. — L.  C.  A  L. 

Louisville  A  Nashville  Terminal ..Louisville  A  Nashville. 

Madison  Gas  A  Electric "..American  Light  A  Traction, 
ahonlng  Coal Lake  Shore  A  Michigan  So.  System. 

Manitoba  A  Southeastern ..Canadian  Northern. 

i  Manitoba  Southwest'n  Colonization.. Canadian  Pacific. 

Manitoulln  A  North  Shore  Ry Algoma  Eastern  Ry. 

Manitowoc  Gr'n  Bay  A  Nor.  West'n .Chicago  A  North  Western. 

Mankato  A  New  Ulm Chicago  A  North  Western. 

Marquette  Houghton  A  Ontonagon  ..Duluth  South  Shore  A  Atlantic. 

Massawlppl Connecticut  A  Passumpsic. 

McKeesport  A  Belle  Vernon l'ittsb.  McKeesport  A  Youghlogheny. 

Memphis  Paris  A  Gulf Memphis  Dallas  A  Gulf. 

j  Merchants'    Bridge St.  Louis  Merch.  Bridge  Term.  RR. 

Mexican   Central National  Railways  cf  Mexico 

Mexican  Eastern Interoceanlc  of  Mexico. 

Mexican  International National  Railways  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  A  Western. 

Midland  Terminal... Cripple  Creek  Central. 

Mifflin    Equipment United  States  Steel  Corportion. 

Millen  A  Southwestern Georgia  A  Florida. 

Milwaukee  Lake  Shore  A  Western.  ..Chicago  A  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  A  St.  Paul. 

Milwaukee  Sparta  A  North  Western.. Chicago  A  North  Western. 

Milwaukee  A  State  Line Chicago  A  North  Western 

Minneapolis  A  Pacific Minneap.  St.  P.  A  Sault  Ste.  Marie. 

Minncap.  Sault.  Ste.  Marie  A  Atl Minneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneapolis  Terminal Chicago  Great  Western. 

Minneapolis    Union Great  Northern. 

Minnesota  A  Iowa.. Chicago  A  North  Western. 

Minnesota  A  South  Dakota Chicago  A  North  Western. 

Missouri  Kansas  A  Eastern Missouri  Kansas  A  Texas. 

Missouri  Kansas  A  Oklahoma Missouri  Kansas  A  Texas. 

Missouri  River  Electric  A  Powi  t  Bntte   Electric  A  Power. 

Mobile  A  Bay  Shore Mobile  A  Ohio. 

:  Monon   Coal Chicago  Indianapolis  &  Louisville. 

Monongahela  River  RR Baltimore  A  Ohio. 
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"Monon    Route" Chicago  Indlanap.  &  Louisville 

Montana  >  enu  al  Great  Northern. 

Montreal  Warehousing  Grand  Trunk. 

Montauk  Extension  RR  Long  [aland 

Vernon  Branch  .     Chicago  A  Eastern  Illinois. 

>n  Woodberrj  Cot.  Duek International  Cotton  Mills  Corp 

Mutual  Puel  Gas  ..People's  Gaa  Light  &  coke. 

Mutual  Union  Telegraph  Co  Western  Union  Telegraph  Co 

NiLslnU,-  Florence  A  Sheffield Louisville  <5c  Nashville. 
■  i  Mexico  National  Railways  ot  Mexico. 

National  Starch   corn  Products  Kenning  Co. 

National  Steel United  States  Steel  corporation. 

National  Tube  Co United  States  Steel  Corporation. 

i  Chicago  Burlington  &  Qulncy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

New  Brunswick       .Canadian  Pacific 

New  Brunswick  Southern Canadian  Pacific 

New  England -   New  \  ork  .New  Haven  A  Hartford. 

Newburg  A  .New  York ErleRR. 

.\c\\   Haven  <.v  Derbj New  York  New  Haven  &  Hartford. 

.New  Mexico  Ry.  ft  Coal El  Paso  &  Northeastern  Co. 

New  Orleans  Mobile  A  Texas Louis.  A  Nash.  (N.  O.  A  Mobile  Dlv.) 

Newport  A  Cincinnati  Bridge Louisville  &  Nashville. 

Nem   8prk  Hay  Extension Long  Island. 

New  York  Elevated Manhattan  Elevated. 

\<w  York  A  Brie ..ErleRR. 

New  York  lire  Protection....: American  Dlst.  Tel.  Co.  of  N.  J. 

N.  Y.  Gas.  El.  Lt.,  lit.  &  Power..  ..Consolidated  Gas  of  New  York. 

New   York  Glucose Corn  Products. 

.New  York  &  Jersey Hudson  A  Manhattan. 

New  Y'ork  Lake  Erie  A  Western Erie  KR. 

New  York  Mutual  Gas Consolidated  Gas  of  New  York. 

New  \  oik  A:  .New  Hng.  Bost.  Term  ..New  York  New  Haven  &  Hartford. 

.New  York  &  .Northern New  York  A  Putnam. 

New  \  ork  Providence  &  Boston New  York  New  Haven  A  Hartford. 

New  York  A  Rockaway Long  Island. 

New  York  A  WUkes-Barre  Coal New  York  Susquehanna  A  Western. 

Niagara  A  Erie  Power  Co  .Niagara  Lockport  A  Ontario  Pow.  Co. 

Niagara  Falls  Hyd.  Pow.  A  Mfg.  Co. .Hydraulic  Pow.  Co.  of  Niagara  Falls. 

Nllcs  Tool  Works  Co Niles-Bement-Pond  Co. 

Norfolk  &  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportation.. Chesapeake  A  Ohio. 

Northampton   Lehigh  A  New  England. 

Northeastern  RR.  of  So.  Carolina Atlantic  Coast  Line  RR. 

North  Shore  Electric  Co Public  Service  Corp.  of  Nor.  Illinois. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha.  •    • 

Northern    California Southern  Pacific  RR. 

Northern  Maine  Seaport Bangor  A  Aroostook. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies) . 

Northwestern  Telegraph  Co Western  Union  Telegraph  Co. 

Northwestern  Union Chicago  A  North  Western. 

Norwalk  Steel  Co  -_ Crucible  Steel  Co.  of  America. 

Ocean   Steamship Central  of  Georgia  Ry. 
gden  Gas People's  Gas  Light  A  Coke. 

Ogdensburg  &.  Lake  Champlaln Rutland  RR. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore  A  Ohio. 

Ohio  Southern Detroit  Toledo  &  Ironton. 

Ontario  A  Quebec Canadian  Pacific. 

Oswego  &  Rome Rome  Watertown  A  Ogdensburg. 

Ozark  A  Cherokee  Central St.  Louis  A  San  Francisco. 

Pembroke   Southern ,. Canada  Atlantic. 
enn-Mary    Coal Pennsylvania  Steel. 

Pennsylvania  Coal  A  Coke Clearfield  Bituminous  Coal  Corp. 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  A  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central . 

Pensacola  <5e  Atlantic Louisville  &  Nashville. 

Peoria  &  Northwestern Chicago  &  Northwestern. 

Petersburg    Atlantic  Coast  Line  RR. 

Philadelphia  A  Erie Pennsylvania. 

Phila.  Germant'n  &  Chestnut  Hill.  ..Connecting  Ry. 

Philadelphia  &  Reading Reading  Company. 

Pine  Bluff  <Sc  Western St.  Louis  Iron  Mtn.  A  Southern. 

Pittsburgh  Cleveland  A  Toledo Baltimore  A  Ohio. 

Pittsburgh  Crucible  Steel  Co Crucible  Steel  Co.  of  America. 

Pittsburgh  Junction Baltimore  &  Ohio. 

Pittsburgh  Newcastle  A  Lake  Erie. -Baltimore  A  Ohio. 

Pittsburgh  Shenango  A  Lake  Erie Pittsburg  Bessemer  &  Lake  Erie. 

Pittsburgh  Virginia  A  Charleston.  ..Pennsylvania. 

Pittsburgh  A  Western ..Baltimore  A  Ohio. 

Pleasant  Valley  Coal ..Denver  A  Rio  Grande. 

Pontiac  Oxford  A  Northern Grand  Trunk. 

Portland  A  Ogdensburg Maine  Central. 

Portland  Union  Station Portland  Terminal. 

Portsmouth  Great  Falls  A  Conway.. Boston  A  Maine. 

Postal  Telegraph  Cable Mackay  Companies. 

Potomac  Valley Western  Maryland. 

Potter  Ore Republic  Iron  &  Steel. 

Pratt   A  Whitney. Nlles-Bement-Pond  Co. 

Prescott  &  Eastern... Atchison  Topeka  A  Santa  Fe. 

Prtncton  A  Northwestern Chicago  A  North  Western. 

Providence  &  Springfield   New  York  New  Haven  &  Hartford. 

Providence  Terminal New  York  New  Haven  A  Hartford. 

Qu'Appelle  L'g  La'e  &  Sask .Canadian  Northern, 
uebec  Central Canadian  Pacific. 

Raleigh  A  Augusta-Ral.  A  Gaston.. Seaboard  Air  Line. 
r  .Norfolk  .Southern. 

Raleigh  A  South  port...    ..  ..Norfolk  .Southern  . 

Raleigh  &  Southwestern Chesapeake  A  Ohio. 

Spencer  &  Glenvllle     ..Baltimore  A  Ohio. 

Republican  Valley Chicago  Burlington  &  Qulncy. 

Richmond   A  Danville Southern  Railway. 

Richmond  &  Petersburg Atlantic  Coast  Line  RR. 

Rio  Grande  Western   Denver  &  Rio  Grande. 

Rlsdon  Iron  Works United  States  Steel  Corporation. 

Rochester  &  Pittsburg... -..Buffalo  Rochester  &  Pittsburg. 


Name.  Will  be  Found  Under — 

Rock  Island  Ark.  &  Louisiana Chicago  Hock  Island  &  Pacific. 

Rook  Island  linprovein't  Equlpm't  -  -Chicago  Hock  Island  &  Pacific. 
Roland  Park  Electric  &  Water  co__  Consol.  Gas  El.  L.  Heat  &  Power  Co. 
Hut  laud-Canadian   .. ._ Rutland. 

Saginaw  Tuscola  &  Huron Pere  Marquette, 
t.  Charles  Bridge Wabash. 

St.  Clair  Madison  &  St.  Louis  Belt  ..Missouri   &  Illinois  BrldgeJA  Belt. 

St.  Clair  Steel United  States  Steel  Corporation. 

St.  Clair  Terminal  RU United  States  Steel  Corporation 

St.  Joseph  Gas American  Light  &  Traction. 

St.  Lawrence  &  Ottawa Canadian  Pacific. 

St.  Louis   Bridge Terminal  Association  of  St.  Louis. 

St.  Louis  Iron  Mount'n  &  Southern. Missouri  Paclllc  System. 

St.  Louis  Wichita  &  Western St.  Louis  &  San  Francisco. 

"St.    Paul" Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Eastern  Grand  Trunk  .Chicago  A  North  Western. 

St.  Paul  &  Kansas  City  Short  Line. .Chicago  Rock  Island  &  Pacific. 

St.  Paul    Gaslight.. American  Light  <fc  Traction. 

St.  Paul  Minneapolis  <fc  Manitoba Great  Northern. 

St.  Paul  &  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

Salmon  River  Powei   Co Niagara  Lockport  &  Ontario  Pow  .Co. 

San  Francisco  A  North.  Pacific Northwestern  Pacific. 

San  Francisco  &  San  Joaquin  Val Atchison  Topeka  &  Santa  Fe. 

Santa  Fe  Prescott  &  Phoenix Atchison  Topeka  A  Santa  Fe. 

Saranac  A  Lake  Placid Chateaugay  A  Lake  Placid. 

Sault  Stc.  Marie  &  Southwestern Chic.  St.  Paul  Mlnneap.  &  Omaha. 

Savannah  Florida  A  Western Atlantic  Coast  Line  RR. 

.Schenectady   &   Duanesburg Delaware  <5c  Hudson. 

Schoen  Steel   Wheel ...United  States  Steel  Corporation. 

Schuylkill  River  East  Side Baltimore  &  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  &  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Sherman  Shreveport  &  Southern Missouri  Kansas  A  Texas. 

Shreveport  Bridge  A  Terminal. St.  Louis  Southwestern. 

Silver  Springs  Ocala  A  Gulf Atlantic  Coast  Line  RR. 

Sioux  City   &  Pacific Chicago  A  North  Western. 

Sodus  Bay  &  Southern Elmlra  &  Lake  Ontario. 

Somerset  Ry Maine  Central. 

South  Carolina  A  Georgia. ..Southern  Ry.,  Carolina  Division. 

South  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Indiana  . .: Chicago  Terre  Haute  &  Southeaat'n. 

Southern  Pacific  Branch Southern  Pacific  RR. 

Southwest   Pennsylvania ..Pennsylvania. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

Spokane  Falls  &  Northern. .Great  Northern. 

Standard  Gas Consolidated  Gaa. 

Standard  Steel  Works Baldwin  Locomotive  Works. 

Steubenvllle  A  Indiana .Pittsburgh  Cincinnati  Chicago  ASt.L. 

Sturgls  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Suffolk   &  Carolina Norfolk  Southern. 

Sullivan  Co.  Coal  Branch. Chicago  A  Eastern  Illinois. 

Sumter  A  Wateree... Southern  Ry..  Carolina  Division. 

Sunbury  Hazleton  A  Wilkes-Barre ..Pennsylvania. 
Sunbury   A  Lewiston Pennsylvania. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific, 
erre  Haute  A  Indianapolis Vandalla  RR. 

Texas  A  Oklahoma Missouri  Kansas  A  Texas. 

Toledo  Canada  Southern  A  Detroit  .-Michigan  Central. 

Toledo  Walhondlng  Valley  &  Ohio. -Toledo  Columbus  A  Ohio  River. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fltchburg. 

Tunnel  Railroad  of  St.  Louis. Terminal  Ass'n  of  St.  Louis. 

Turner  (J.  Spencer) International  Cotton  Mills  Corp. 

United  Elec.  Light  A  Power,  Bait. .Consol.  Gas  Elec.  Lt.  A  Power, 
aited  Elec.  Lt.  A  Power  of  N.  Y  ..Consolidated  Gas. 

Union  Stock  Yard  A  Transit  Co Ch.  J.  Rys.  A  U.  Stk.  Y.  (Misc.  Cos.) . 

United  States  Leather. ..Central  Leather. 

United  States  Sugar  Refinery Corn     Products  Refining  Co. 

Upper   Coos Maine  Central. 

Utah  Central. Denver  A  Rio  Grande. 

Utah  Company U.  S.  Smelting,  Refining  A  Mln.  Co 

Utah  Fuel Denver  &  Rio  Grande. 

Utah  A  Northern. .Oregon  Short  Line. 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg 

Verdigris  Val.  Independ'ce  &  West-Missouri  Pacific, 
icksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  Air  Line Chesapeake  A  Ohio. 

Virginia  Midland Southern  Railway. 

Waco  A  Northwestern H  ouston  A  Texas  Central  Railway . 
alker  Co West'ghouse  El.  A  Man.  (Misc.  Cos.). 

Washington  County Maine  Central. 

Washington  A  Columbia  River Northern  Pacific. 

Washington  Ohio  &  Western Southern  Ry. 

Webster  Coal  A  Coke Clearfield  Bituminous  Coal  Corp. 

West  River New  London  Northern. 

West  Side  Belt Pittsburgh  Terminal  RR.  A  Coal. 

West  Virginia  &  Pittsburgh ..Baltimore  A  Ohio. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

Western  Pocahontas  Corporation Chesapeake  &  Ohio. 

Western  Steel  Car  &  Foundry  Co Pressed  Steel  Car  Co. 

Wichita  A  Midland  Valley Midland  Valley. 

Wilkes-Barre   &   Eastern N.  Y.  Susquehanna  A  Western. 

Wlllmar  &  Sioux  Falls Great  Northern. 

Wllm.  &Weldon — Wilm.  &  Newbern  Atlantic  Coast  Line  RR. 

Winnipeg  Terminal ..Canadian  Northern 

Winona  A  St.  Peter Chicago  A  North  Western. 

Worcester  Nashua   A   Rochester Boston  &  Maine. 

Worthington,   Henry  R.  Co International  Steam  Pump  Co. 

Wyoming  Valley  Coal  Co. Lehigh  Valley  RR. 

York  A  Peach  Bottom Maryland  A  Pennsylvania, 
osemlte  Short  Line .' Sierra  Ry.  of  California. 

^anesville  A  Western .Toledo  A  Ohio  Central. 
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TN  this  new  factory  of 
ours — the  largest  and 
most  complete  of  its  kind 
in  the  world — are  being 
printed    securities  for  al- 


SALES^i.  ADMINISTRATION 
BUILDING 


HPHE  plate  vaults  con- 
tain  Engravings  held 
for  customers  for  more 
than  a  century.  There  are 
now  in  these  vaults  over 
most  every  civilized  country  on  the  130,000  plates  (subject  to  printing 
globe.  It  is  located  at  Hunt's  Point,  orders  from  the  proper  authorities) 
in  the  Bronx,  New  York  City.  The  ready  to  put  to  press  at  a  moment's 
people  in  it  equal  the   population     notice. 

The  new  plant  is  also  equipped  through- 
out with  especially  designed  steel  cages  in 
which  the  work  in  progress  is  locked  each 
night,  thereby  insuring  accuracy  of  count 
and  security.  The  buildings  are  absolutely 
fireproof.  Frequent  fire  drills  are  held  by 
employees. 


of  a  good-sized  city.  The  main 
pressroom  contains  80,000  square 
feet,  with  a  battery  of  I  79  presses, 
enabling  the  company  to  meet  any 
demand  for  prompt  deliveries  and 
rapid  service. 


The  importance  of  the 
permanency  and  integrity  of 
the  institution  that  guards 
the  plates  and  dies  from 
which  securities  are  printed 
cannot  be  overestimated. 
This  new  factory  contains 
the  systematized  results  of  a 
hundred  years  spent  in 
endeavoring  to  excel  in 
Security. 


The  equipment  of  the 
type  and  ticket  printing  div- 
isions of  the  American  Bank 
Note  Company  is  modern 
and  complete.  The  com- 
posing room,  electrotype 
foundry,  press  room  and 
bindery,  together  with  the 
map-engraving  department, 
are  models  in  their  own  pe- 
culiar and  individual  lines. 


Ticket  presses  of  great  ca- 
pacity enable  us  to  offer  to  rail- 
roads and  all  users  of  tickets 
or  cou  pons  those  much  sought 
after  but  seldom  found  qual- 
ities— speed  and  accuracy. 
The  American  Bank  Note 
Company  would  be  glad  to 
acquaint  you  personally  with 
the  operation  and  products 
of  this  modern  plant. 


AMERICAN  BANK  NOTE  COMPANY 

BROAD  AND  BEAVER  STREETS,  NEW  YORK 
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Fversz  &  Company 

BANKERS 

Negotiate  and  Issue  Loans  for  Rail- 
roads  and  Established  Corporations. 

Buy    and   sell    Bonds  suitable   for 
Investment. 

134  S.  LA  SALLE  ST.        CHICAGO 


RAILROAD  AND  PUBLIC  UTILITY  BONDS 

BOUGHT— SOLD— APPRAISED 


NEW  YORK 


N.  W.  Halsey  &  Co. 

Fiscal  Agents  and  Dealers  in 
BONDS  FOR  INVESTMENTS 

Correspondence    Invited 

PHILADELPHIA        CHICAGO        SAN  FRANCISCO 
LONDON  GENEVA 


Harris, 

Forbes  &  Co 

Successors   to 

N.  W.  Harris  &  Co 

Pine  5 

street,   Corner  William 

NEW  YORK 

Bonds 

for  Investment 

(pmrnerrml  f 


american 
Bankers'  Convention 


section. 


GIVING  PROCEEDINGS  OF  THE 


Convention  of  American  Bankers'  Association 


Held  at  Detroit,  September  10,  11,  12  and  13,  1912. 
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CHARTERED      1836 


GIRARD   TRUST   COMPANY 


PHILADELPHIA,    PA. 


CAPITAL  AND  SURPLUS,  $10,000,000 


Acts  as  Executor,  Trustee,  Guardian,  Administrator,  Assignee 

and  Receiver,  also  as  Depositary  under  Plans  of 

Reorganization,  and  as  Financial  Agent 

for  Individuals  or  Corporations. 

Assumes  entire  charge  of   Real   Estate.     Allows  Interest  on 

Deposits,  and  Rents  Safes  in  Burglar-Proof  Vaults. 

E.  B.  MORRIS,  President 


Mississippi  Valley  Trust  Co. 

ST.   LOUIS 

This   Institution    offers    Efficient    Trust 
Company  Service  through  Six  Complete 

Departments. 
With  it,  Courtesy  and  Care  in  the  smallest 
matters   have    gone  hand  in  hand  with 

Success  in  the  most  important. 

It  is  Especially  Equipped  to  Act  as 

Your  Agent  in  St.   Louis   and   the 

Southwest. 


Capital,  Surplus  and  Profits, 


$8,500,000.00 


Wm.  A.  Read  &  Co. 

Bankers 
31  Pine  Street,  New  York 

Dealers  in 

Municipal,  Railroad  and  other 
Investment  Securities.  List  of 
Current  Offerings  upon  application 

Members  of  the 
New    York,    Chicago    and 
Boston     Stock     Exchanges 

BOSTON  LONDON,  E.  C.  CHICAGO 

19  Congress  Street  No.  6  Austin  Friars  234  So.  La  Salle  Street 


WINSLOW,  LANIER  &  CO. 

59  Cedar  Street,  New  York 

BANKERS 


Deposits  Received  Subject  to  Draft  Act  as  Fiscal  and  Transfer  Agents 

Interest  Allowed  on  Deposits  Also  as  Agents  for  Corporations,  for  the 

Securities  Bought  and  Sold  on  Commission  payment  of  interest  and  dividends 


FOREIGN    EXCHANGE.    LETTERS   OF    CREDIT 


Brown  Brothers  &  Co. 

59  Wall  Street,  New  York 


4th  and   Chestnut  Streets,   Philadelphia 


60  State  Street,   Boston 


AND 


ALEX.  BROWN  &  SONS 

Baltimore  and  Calvert  Streets,  Baltimore  ALL  CONNECTED  BY  PRIVATE  WIRE 

Members  of  the  NEW  YORK,  PHILADELPHIA,  BOSTON  &  BALTIMORE  STOCK  EXCHANGES 


Execute  Orders  on  Commission  for  Purchase  and  Sale 
of  Stocks,  Bonds  and  All  Investment  Securities. 

BILLS  OF  EXCHANGE  BOUGHT  AND  SOLD 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts 
on  Foreign  Countries. 


Commercial  Letters    of  Credit   and    Travelers^   Letters   of 

Credit  issued,  available  in  all  parts  of  the  world. 

International  Cheques. 

Collections  made  on  all  points;      Telegraphic   Transfers  of 

Money  made  between  this  Country  and  Europe. 
Deposit  Accounts  of  American  Banks ,  Bankers,  Firms  and 

Individuals  received  on  favorable  terms. 
Certificates   of  Deposit  issued  payable  on  demand  or  at  a 

stated  period. 


Brown,  Shipley  &  Co. 

FOUNDER'S  COURT,  LOTHBURY,  E.  C. 

SPECIAL  OFFICE  FOR  TRAVELERS,  123  PALL  MALL,  S.  W. 

LONDON 


THE   NATIONAL 

UNION   BANK 
OF   MARYLAND 

AT  BALTIMORE,  MARYLAND 


Capital,  $1,000,000 


Surplus  and  Undivided  Profits,  Net,  at  the 
close  of  August  30th,  1912, 


$676,149.56 


WILLIAM  WINCHESTER,  President 
S.  STERETT  McKIM,  Vice-President  and  Cashier  MILTON  B.  WILLIAMS,   Asst.  Cashier 

DIRECTORS 


\YM.  WINCHESTER.  President. 

WM.  A.  MARBURG,  Capitalist. 

H.  CRAWFORD  BLACK    President  of  the  Black,  Sheri- 
dan and  Wilson  Co.,  Wholes 

R.  BRENT  KEYSER,  Presiden  a  Johns 

Hopkins  Univei 

EDWIN  G.  BAETJER.  of  Vonable.  Baetjei  &  11 
Attorneys-at-Law. 

ROBT.  K.  WARING.   President    Central  Savings   Bank. 


CLARENCE    W.WATSON.    1 

:iia. 

E.  STANLEY  GAR  nufac- 

EDWARD   P.  GILL,   of   Win.  D.    Gill   &   Son,  Lumber 

.mt?. 

R.  CI'RZON  HOFFMAN.  JR..  of  R.  C.  Hoffman  .-. 
Steel  and  Railway  Supplies. 


ACCOUNTS  AND  CORRESPONDENCE  SOLICITED 

Excellent    connections    for    collecting    items    on    Southern    Atlantic    Coast    Cities    and 
States,    at    rates   depending    upon    balances    maintained    by    correspondents    with    us. 


Established    1837. 


E.  W.  CLARK  &  CO. 

Bankers 


Dealers  in  Municipal,  Railroad  and  Public  Utility  Securities 


Specialists  in  the  Stocks  and  Bonds  of  :- 


St.  Joseph  Railway,  Light,  Heat  &  Power  Co. 

St.  Joseph  &  Savannah  Interurban  Railway  Co. 

Saginaw-Bay  City  Railway  Co. 

Consumers  Power  Co. 

Grand  Rapids  Railway  Co. 

Commonwealth  Power,  Railway  &  Light  Co. 

Tennessee  Railway,  Light  &  Power  Co. 

Tennessee  Power  Co. 

Chattanooga  Railway  &  Light  Co. 


Lewiston,  Augusta  &  Waterville  Street  Railway 

Cumberland  County  Power  &  Light  Co. 

Rockford  &  Interurban  Railway  Co. 

Springfield  Railway  &.  Light  Co. 

Peoria  Light  Co. 

Union  Railway,  Gas  &  Electric  Co. 

Portland  Railway,  Light  &  Power  Co. 

East  St.  Louis  &  Suburban  Co. 

Bangor  Railway  &  Electric  Co. 


in  all  of  which  companies  we  are  connected  with  the  management. 


FINANCE  AND  OPERATE  PUBLIC  UTILITY  COMPANIES. 


Members  of  the 

Philadelphia   and    New    York 

Stock    Exchanges 


321   Chestnut  Street 
Philadelphia 
Pennsylvania 


Clark,  Dodge  &  Co. 


Dealers  in  Bonds  suitable  for 
National  and  State  Banks,  Insurance 
Companies,  Estates  and   individuals. 

Specialize  in  Bonds  of  the  highest 
grade,  legal  for  Postal  Savings  funds, 
Savings  Banks  and  Trustees. 

Statistical  information  furnished 
to  institutions  and  investors. 

Negotiate  security  issues  of  Rail- 
road, Public  Utility  and  Industrial 
Corporations,  and  act  as  fiscal  agents. 


BANKERS 


51  Wall  Street     The  Rookery 
NEW  YORK         CHICAGO 


HARVEY  FISK 
&  SONS 


62  CEDAR  STREET,  NEW  YORK 


United  States  Bonds 


MUNICIPAL,  RAILROAD 

AND     OTHER 

INVESTMENT  SECURITIES 


Incorporated   1889 


The  New  York  Trust  Company 

26  BROAD  STREET 

CAPITAL $3,000,000 

SURPLUS  and  PROFITS     1 1 ,500,000 


Trustees 

OTTO  T.  BANNARD 
S.  READING  BERTRON 
JAMES  A.  BLAIR 
MORTIMER  N.  BUCKNER 
JAMES  C.  COLGATE 
ROBERT  W.  DeFOREST 
JOHN  B.  DENNIS 
ELBERT  H.  GARY 
JOSEPH  P.  GRACE 
BENJAMIN  S.  GUINNESS 
CHARLES  W.  HARKNESS 
F.  N.  HOFFSTOT 
ARTHUR  CURTISS  JAMES 
FREDERIC  B.  JENNINGS 
WALTER  JENNINGS 
CHAUNCEY  KEEP 
DARWIN  P.  KINGSLEY 
JOHN  J.  MITCHELL 
JAMES  PARMELEE 
GEORGE  W.  PERKINS 
JOHN  S.  PHIPPS' 
E.  PARMALEE    PRENTICE 
EDMUND  D.  RANDOLPH 
NORMAN  B.  REAM 
DEAN  SAGE 
B.  AYMAR  SANDS 
JOSEPH  J.  SLOCUM 
JOHN  W.  STERLING 
JAMES  STILLMAN 
MYLES  TIERNEY 


OFFICERS 

OTTO  T.  BANNARD,   President 


MORTIMER  N.  BUCKNER,  Vice-President 
FREDERICK  J.  HORNE,  Vice-President 
HERBERT  W.  MORSE,  Secretary 
JAMES  DODD,  Treasurer 


CHARLES  E.   HAYDOCK,   Ass't  Secretary 
ARTHUR  S.  GIBBS.  Ass't  Secretary 
H.  \\  ALTER  SHAW,  Ass't  Secretary 
MONTROSE  STUART,  Ass't  Secretary 


MEMBER  OF 
THE  NEW  YORK  CLEARING  HOUSE  ASSOCIATION 


SPEYER&CO 

24-26  PINE  STREET,  NEW  YORK 


. 


AGENTS  FOR 


SPEYER  BROTHERS  -  -  - 
LAZARD  SPEYER-ELLISSEN 
GEBR.  TEIXEIRA  de  MATTOS 


London 
Frankfort  °  M 
-     Amsterdam 


CHARTERED    1864 


Union  Trust  Company 

OF    NEW   YORK 

MAIN   OFFICE,  80    BROADWAY 


Branch : 

425  Fifth 

Avenue 

Corner 

38th  Street 


Branch : 

786  Fifth 

Avenue 

Corner 

60th  Street 


Capital  $1,000,000.00  Surplus  $7,700,000.00 

Total   Resources  $74,167,889.20 


AUGUST!  3  w  .  k 
JOHN  V.  B.   i  ll  \n 
EDWARD  I 
\v.  M<  MASTER   MILLS 


OFFICERS 
;\   G.  Ml  RRILL,   P 

Trust  Officer 
■  RY   M.  POPHAM    - 

3 

fth  Avenue  Branch 
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W.  II  -     JR., 
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MIF.LD. 
-   M.  WELD. 


Pennsylvania  Company 

For  Insurances  on  Lives  and  Granting  Annuities 

PHILADELPHIA,    PA. 

(Trust  and  Safe  Deposit  Company) 
INCORPORATED  MARCH   10,   1812.  CHARTER  PERPETUAL. 


CAPITAL 


,vvv, 


84, 


Chartered  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Assignee,  Committee,  Re- 
ceiver, Agent,  etc.,  for  the  faithful  performance  of  which  duties  all  of  its  capital  and  surplus  are 
liable.  All  Trust  Investments  are  kept  separate  and  apart  from  the  assets  of  the  Company. 
Interest  allowed  on  individual  and  corporation  accounts  subject  to  check. 

OFFICERS 

C.  S.  W.  PACKARD,  President 
.  THOMAS  S.  GATES,  Vice-President 
JAY  GATES,  Trust  Officer  A.  V.  MORTON,  Treasurer 

C.  OSBORNE,  Asst.  Trust  Officer       C.  S.  NEWHALL,  Asst.  Treasurer 
J.  WILLIAMSON,  II.,  Asst.  Secy.         J.  R.  CARPENTER,  Jr.,  2nd  Asst.  Treas. 


C.  S.  W.  PACKARD 
EDWARD  H.  COATES 
WILLIAM  W.  JUSTICE 
EDWARD  MORRELL 


DIRECTORS 

ARTHUR  E.  NEWBOLD 
GEORGE  H.  FRAZIER 
THOMAS  DeWITT  CUYLER 
GEORGE  F.  BAER 
CHARLES  B.  PENROSE,  M.D. 


J.  PERCY  KEATING 
ALFRED  C.  HARRISON 
ALBA  B.  JOHNSON 
SAMUEL  T.  BODINE 
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BANKCRS  TRUST  COMPANY 


16  Wall  Street,  New  York 


DIRECTORS 

JAMES  S.  ALEXANDER, 
President  National  Bank  of 
Commerce,  New  York 
STEPHEN  BAKER, 
President  Bank  of  the  Man- 
hattan Co.,   New  York 
SAMUEL  G.  BAYNE, 
President  Seaboard  Na- 
tional Bank,  New  York 
EDWIN  M.  BULKLEY, 
Spencer  Trask  &  Co., 
Bankers,  New  York 
JAMES  G.  CANNON, 
President  Fourth  National 
Bank,  New  York 
EDMUND  C.  CONVERSE, 
President,  New  York 
T.  DeWITT  CUYLER, 
President  Commercial  Trust 
Co.,  Philadelphia 
HENRY  P.  DAVISON, 
J.  P.  Morgan  8s  Co.,  Bankers, 
New  York 
RUDULPH  ELLIS, 
President  Fidelity  Trust  Co., 
Philadelphia 
E.  HAYWARD  FERRY, 
Vice-President  Hanover 
Nat.  Bank,  New  York 
WALTER  E.  FREW, 
President  Corn  Exchange 

Bank,  New  York 

FRED'K  T.  HASKELL, 

V-Pres't   Illinois  Trust  and 

Savings  Bank,   Chicago 

A.  BARTON  HEPBURN, 

Chairman    of    the    Board, 

Chase  Nat.  Bank,  New  York 

FRANCIS  L.  HINE, 

President  First  National 

Bank,  New  York 

THOMAS  W.  LAMONT, 

J.  P.  Morgan   &  Co.,   Bankers, 

New  York 


liiuiiiii   !;i;!i 
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DIRECTORS 

EDGAR  L.  MARSTON, 

Blair  &  Co.,   Bankers,  New 

York 

JOSEPH    B.    MARTINDALE. 

President  Chemical  National 

Bank,  New  York 

GATES  W.  McGARRAH, 

Pres't    Mechanics'    and    Metals 

Nat.  Bank,  New  York 

CHARLES  D.  NORTON, 

Vice-President  First  National 

Bank,  New  York 

WILLIAM  C.  POILLON, 

Vice-President,  New  York 

DANIEL  E.  POMEROY, 

Vice-President,   New  York 

WILLIAM  H.  PORTER, 

J.  P.  Morgan  &  Co.,  Bankers, 

New  York 

SEWARD  PROSSER 

President  Liberty  National  Bank, 

New  York 

DANIEL  G.   REID, 

Vice-President  Liberty  National 

Bank,  New  York 

BENJ.  STRONG,  Jr., 

Vice-President,  New  York 

EDWARD  F.   SWINNEY, 

President  First  National  Bank,' 

Kansas  City 

GILBERT  G.  THORNE, 

Vice-President  National  Park 

Bank,  New  York 

EDWARD  TOWNSEND. 

Pres't    Importers    and    Traders' 

Nat.  Bank,  New  York 

ALBERT  H.  WIGGIN, 

President  Chase  National  Bank, 

New  York 

SAMUEL  WOOLVERTON, 

Vice-President  Hanover  National 

Bank,  New  York 


OFFICERS 


E.  C.  CONVERSE,  President 
W.  C.  POILLON,  Vice-Pres. 
W.  N.  DUANE,  Vice-Pres. 
H.  B.  THORNE,  Vice-Pres. 
G.  G.  THOMSON,  Secretary 


B.  STRONG,  Jr..  Vice-Pres. 
D.  E.  POMEROY,  Vice-Pres. 
F.  I.  KENT,  Vice-Pres. 

F.  N.  B.  CLOSE,  Vice-Pres. 

G.  W.  BENTON,  Treasurer 


Affords  exceptional  security  and  service  as  a  Depositary  for  the  inactive 
accounts  of  Banks  and  Trust  Companies 


Capital,  $10,000,000     Surplus,  $10,000,000 


1 1 


The 

Union  Trust  Company 

of  Pittsburgh 


CAPITAL,  SURPLUS  AND  UNDIVIDED  PROFITS 

$31,000,000.00 

Transacts   a  General  Banking  and 
Trust  Company  Business 


OFFICERS 


HENRY  C.  McELDOWNEY President 

ANDREW  W.  MELLON Vice  President 

JAMES  M.  SCHOONMAKER Vice  President 

SCOTT  HAYES Treasurer 

JOHN  A.  IRWIN Secretary 

WILLIAM  I.  BERRYMAN Trust  Officer 

CARROLL  P.  DAVIS Assistant  Trust  Officer 

SIDNEY  S.  LIGGETT,  Manager  Bond  Department 

DIRECTORS 

ARTHUR  V.  DAVIS  ANDREW  W.  MELLON 

JOHN  B.  FINLEY  RICHARD  B.  MELLON 

HENRY  C.  FOWNES  THOMAS  MORRISON 

WILLIAM  N.  FREW  HENRY  C.  McELDOWNEY 

HENRY  C.  FRICK  DAVID  E.  PARK 

BENJAMIN  F.  JONES,  JR.  HENRY  PHIPPS 

PHILANDER  C.  KNOX  HENRY  R.  REA 

JAMES  H.  LOCKHART  WILLIAM  B.  SCHILLER 

J.  MARSHALL  LOCKHART  JAMES  M.  SCHOONMAKER 

THOMAS'  LYNCH  GEORGE  E.  SHAW 
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CENTRAL  TRUST  COMPANY 


of  NEW  YORK 
54    Wall  Sired 


Capital   and  Surplus,   $18,000,000 
'of  which  $1  7,000,000  has  been  earned) 


Officers 

J.   N.  WALLACE,   President 

E.  F.  HYDE,  Vice-President  D.  OLCOTT,  2d;  Vice-President 

B.  G.  MITCHELL.  Vice-President  GEO.  W.  DAVISON.  Vice-President 

M.  FERGUSON,  Secretary 

F.  B.  SMIDT.  Asst.  Secretary  C.  P.  STALLKNECHT.  Asst.  Stcy. 


Charles  Lanier 
Augustus  D.   Juilliard 
Henry  D.  Babcock 
Dudley  Olcott 
Jacob  H.  Schiff 
Geo.  W.  Davison 


Board  of  Trustees 

Geo.   Maccullcch  Miller 
James  N.  Jarvie 
William  A.  Read 
James  N.  Wallace 
James  C.   Brady 
Cornelius  N.  Bliss,  Jr. 


Samuel  Thorne 
Adrian   Iselin,  Jr. 
E.   Francis  Hyde 
Henry  Evans 
Dudley  Olcott,  2d 
Milton  Ferguson 


Allows  interest  en   depesits,  returnable  on  demand,  or  at  specified 

dates.     Is  authorized  to  act  as  Executor,  Administrator,  Guardian, 

or    in    any    other   position    of    trust.       Also    as    Registrar 

of  Stocks  and   Bonds,  ard  as  Trustee  for  Railroad 

and  other    Mortgages. 


As  Firm  as  "Gibraltar's  Rock" — the 


National  Mechanics  Bank 

OF     BALTIMORE,     MD. 

Has  stood  for  more  than  100  years  unmoved 
by  panics  or  financial  storms 


IT  WANTS  YOUR  BUSINESS 

This  Bank  is  on  the  National  Roll 
of  Honor  and  offers  you  SST" 


C 


APITAL 
OURTESY 

ONSERVATISM  and 
ONSIDERATION 


Capital  and  Surplus,  $2,000,000 


JOHN  B.   RAMSAY,  President 
JAMES  SCOTT,  Cashier 


CHARLES  HANN,  Ass't  Cashier 
ROBERT  A.  WELSH,  Ass't  Cashier 


DIRECTORS 


Alexander  Brown 
George  C.  Jenkins 
D.  D.  Mallory 
John  B.  Ramsay 
Miles  White,  Jr. 
Geo.  K.  McGaw 
Summerfield  Baldwin,  Jr. 


J  ere  H.  Wheelwright 
David  Hutzler 
Lawrason  Riggs 
E.  B.  Hunting 

Morris  Whitridge 
Seymour  Mandelbaum 
W.  S.  Hilles 


Samuel  C.  Rowland 

Franklin  Q.  Brown 

E.  W.  Lane 

J.  C.  Fenhagen 

William  Wallace  Lanahan 

W.  Bladen  Lowndes 


'It  costs  you  little  to  write  to  us,  and  it  may  pay  you.     Try  us,' 
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New  York  Life  Ids.  i  Tiust  Company 


CHAETERED    I3ST    1830 

52   WA1-1-    STREET,    NEW    YORK 

Grants  annuities.      Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property  as  Agent 

for  the  owners.     Allows  interest  on  deposites  payable  after  ten  days'  notice. 

Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit. 

Accepts  only  Private  trusts  and  declines  all  Corporation  or  otber  Public  Crusts 


HENRY  PARISH,  President 


WALTER*KERR,   1st  Vice-President 
HENRY^PARISH,  Jr.,  2d  Vice-President 
S.  M.  B.  HOPKINS,  3d  Vice-President 
Z.  W.  van  ZELM,  ^Secretary 


IRVING  L.  ROE,  Asst.  Secretary 

J.  LOUIS  van  ZELM,  Asst.  Secretary 

JOHN  C.  VEDDER,  Asst.  Secretary 


TRUSTEES 

Chas.  G.  Thompson 
Henry  Parish 
Frederic  W.  Stevens 
Stuyvesant  Fish 
Edmund  L.  Baylies 
George  S.  Bowdoin 
Henry  A.  C.  Taylor 
C  O'D.  Iselin 
W.  Emlen  Roosevelt 
Joseph  H.  Choate 
Samuel  Thorne 
John  L.  Cadwalader 


M 
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KJNITED  STATES  BRANCH    BANK 
t  ay  of  June  .!>.   f/9/. 

I  Vi  •  I  '<  ■  1 1 1     I  )ircc1<ii-  I  ';ilik 

i:i.u  s    Ray    Y<ir  Presh 


IffRobeH      Li-  nox      Efc| 

!^*\\  jlliam  Lai.i^hl    Efq!  If: 
BAVilliaiii  H  lin   Atkin 

•j  \  icliol;  lin     M  urra)       I ' 

■nTliom;i>  Bin  ilinn    Ludl 

:    Bani-k.  Wr'LudlowElq' 


■%£  i«iii«iii«iii*iii«iii«ni*iii«iii*iii*ni«i  ±k 

Till-:  A1'-U\K  C.'Ok\F.R- STONE  WAS1 
^REMOVED  FROM  THE  FOUNDATION 
*UNDER  THE  SOUTH-EAST  CQRNER  OF* 

BUILDING  NQ52WALL  STREET  JUNE  11,1888 


CORNER-STONE  OF  THE  OLD  UNITED  STATES  BRANCH  BANK 
as  mounted  in  the  Office  of  the  New  York  Life  Insurance  and  Trust  Company 


\  TRUSTEES 

Augustus  D.  Juilliard 
Henry  Lewis  Morris 
Cornelius  Vanderbilt 
John  McL  Nash 
John  Claflin 
Cleveland  H.  Dpdge 
Thomas  Denny 
Lincoln  Cromwell 
Paul  Tuckerman 
Walter  Kerr 
Howard  Townsend 


STATEMENT 

Made  to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business  on  June  14,   1912 


ASSETS 

Real  Estate $2,715,613.99 

Bonds  and  Mortgages 3,080,467.50 

Loans  on  Collaterals 3,046,700.00 

Bills  Receivable 15,126,981.59 

Cash  on  Deposite 1.3780 

Cash  in  Company's  Vaults 4,400,000.00 

Accrued    Interest,    Rents,    Suspense    Ac- 
count, &c 260,506.58 

Bonds  and  Stocks  (.Market   Value) 13.972,560.94 

981.371.93 


LIABILITIES 

Capital 5 1 .000,000.00 

Surplus     Fund     and     Undivided     Profits 

(Market  Value) 4-- 7  : 

Deposit es  in  Trust 35.23S.616.99 

Annuity  Fund 2,550,589.63 

Life  Insurance  Fund 375-786.92 

Interest   Due  Depositors.  Taxes    S  588.835.56 

£3.981,37 
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BERTRON,  GRISCOM  &  CO. 


NEW  YORK 


PHILADELPHIA 


PARIS 


We  nitii n la  in 

it  large  and  thoroughly  equipped  organi 

zation 

EXAM  I. XING 

PURCHASING             OPERATING 

SELLING 

the  properties  of  pi< 

publ                                      public  service 

public  service  corpo- 

corporal;                               corporations 

ration  securities 

AS  such   companies  are  operated   or   financed   under  our  direct  supervision,  we  are 
thoroughly  familiar  with  their  properties  and  business,  and  we  can  therefore  confi- 
dently recommend  their  securities  to  our  customers.      We  call  attention  to  the  following 


TWENTY-FOUR  PROSPEROUS  COMPANIES 

furnishing  gas,  electric  railway  or  electric  light  and  power  service,  either  controlled  by 
us  or  in  which  we  arc  largely  interested. 

AMERICAN    CITIES    COMPANY 

SUBSIDIARY  OPERATING  PROPERTIES  : 

New  Orleans  Railway  &  Light  Co.  Little  Rock  Railway  &  Electric  Co. 

Birmingham  Railway,  Light  &  Power  Co.  Knoxville  Railway  &  Light  Co. 

The  Memphis  Street  Railway  Co.  Houston  Lighting  &  Power  Co.,  1905 

EARNINGS  : 

The  large  earnings  and    rapidly   increasing    business  of    these  subsidiary  properties  are 
shown  by  the  following  comparative  statement  of  earnings  : 

For  the  years  ended  December  31st  1911  1910  Increase       Percent. 

Gross $13,303,683  $12,642,269  $661,413  5.2% 

Operating  expenses  and   taxes 7,974,809  7,621,117  353,691  4.7% 

Net  earnings $5,328,874  $5,021,152  $307,722  6.1% 

THE  UNITED  GAS  AND  ELECTRIC  CORPORATION 

SUBSIDIARY   OPERATING    PROPERTIES: 

Altoona  Gas  Co.,  Altoona,  Pa.  Richmond  Light,  Heat  &  P.  Co.,  Richmond,  Ind. 

Citizens  Gas  &  Fuel  Co.,  of  Terre  Haute,  Ind.  Union  Gas  &  Electric  Co.,  Bloomington,  111. 

Colorado  Springs  Light,  Heat  &  Power  Co.  The  Wilkes-Barre  Co.,  Pa. 

Elmira  Water,  Light  &  Railroad  Co.,  Elmira,  N.  Y.  Conestoga  Traction  Co.,  Lancaster  Co.,  Pa. 

Hartford  City  Gas  Co.,  Hartford,  Conn.  The  Edison  Electric  Co.,  Lancaster,  Pa. 

Leavenworth  Light,  Heat  &  Power  Co.,  Kansas  Lancaster  Gas,  Light  &  Fuel  Co.,  Lancaster,  Pa. 

Lockport  Light,  Heat  &  Power  Co.,  Lockport,  N.Y.  Conestoga  Realty  Co.,  Lancaster,  Pa. 

Harrisburg  Light,  Heat  &  Power  Co.,  Pa.  Consumers  Elec.  Light  &  P.  Co.,  New  Orleans 

Houston  Gas  &  Fuel  Co.,  Houston,  Texas  International  Railways  Co.,  of  Buffalo,  N.  Y. 

EARNINGS: 

The  subsidiary  properties  are  showing  large    annua!   increases   in    earnings,    as    appears 
by   the  following  comparative  statement  : 

For  the  years  ended  December  31st,        1911  1910  Increase         Percent. 

Gross $12,311,477  $11,610,014  $701,463  5.7'; 

Operating  Expenses  7,471,248  7,145,810  325,439  4.3% 

Net  earnings $4,840,229  $4,464,204  $376,024  7.7% 

We  -hall  1  c  t^lad  to  correspond  with  investors  and  to  submit  for  their  consideration 
a  carefully  selected  list  of  securities  issued  by  companies  in  which  we  are  interested. 

Mortgage  Bonds  f  yielding   ]      5      to  6', 

Secured  Short  Term  Notes  an  >     5}i  "  6% 

Preferred  Stocks  I  income  of  J      6}4  "  7j4  % 
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N.  W.  HALSEY  &  CO 


49  Wall  St.,  New  York 

Philadelphia  Chicago  San  Francisco 

Detroit  Los  Angeles 


Lond( 


Geneva 


^%toiii<, 


HALSEY  Bill. DING.  SAN  I  RANC1SC0 


THE  upbuilding 
of  this  busi= 
ness  over  a 
period  of  years  has 
been  due  primarily 
to  the  policy  of  con= 
fining  our  offerings 
and  recommenda= 
tions  to  investment 
securities  which 
have  received  the 
approval  of  our  ex= 
perts  after  t  h  o  r= 
ough  examination. 


Sound  Investment  Bonds 

Bought  —  Sold  —  Appraised 

Our    Organization    Covers    All     Markets     for    American     Bonds 


Inquiry    Invited.       Address    Nearest    Office 
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IRwhuond  &Co. 

33  Pine  Street,  New  York 

Transact  a  General  Foreign  and  Domestic  Banking  Business 


Make  arrangements  with 
banks  and  bankers, 
whereby  they  can  draw 
their  own  direct  drafts,  as 
principals,  on  any  banking 
city  of  the  world. 


Issue 
Letters  of  Credit 

and 

Travelers'  Cheques 

Payable  all 

over  the  Globe 


Open 
Commercial  Credits 

in  favor  of 
American  Importers 


Foreign  Bills  of  Exchange 
and  Cable  Transfers 


REDMOND  BUILDING.  33  PINE  STREET.  NEW  YORK 


Investment  Securities 

Act  as  fiscal  agents,  and  make  loans  to  railroads  and  cor- 
porations. Receive  accounts  subject  to  sight-draft,  and  allow 
interest  on  credit  balances.     Execute  commission  orders. 

Members  New   York  Stock  Exchange 
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Megargel  8c  Co. 

BANKERS 

35  Pine  St.,  New  York 


CHICAGO 

39  South  La  Salle  St. 


ALBANY 

First   National   Bank   Bld'g 


WORCESTER 

Slater  Building 


Transact  a  General  Bank- 
ing and  Investment  Business. 

Act  as  Fiscal  Agents  for 
Railroads  and  Corporations 
and  make  loans  thereon. 

Issue  letters  of  credit  and 
travelers'  checks  available 
throughout  the  world. 

Receive  deposits  subject  to 
check  and  allow  interest  on 
daily  balances. 


MEGARGEL  BUILDING 
35  Pine  St.,  New  York 


Dealers  in  High  Grade 

Railroad,  Public  Service  and  Corporation  Securities 

List  of  offerings  sent  on  request 
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Seasoned    Public  Utility  Securities 

FOR   BANKS,  INSTITUTIONS  and  PRIVATE  INVESTORS 

rhis  hoi  ptional  opportunities  to  participate  in  the  original  issues 

ublic  utility  securities  which  it  brings  ou1  from  time  to  time.     We  should  be 

to  furnish  details,  explaining  the  many  advantages  to  be  obtained  by  such 
participation. 

many  years  we  have  been  the  fiscal  agents  for  the  American  Water  Works 
&   Guai  mpany  and  other  public  utility  companies.     The  officers  of  the 

American  Water  Works  &  Guarantee  Company    l>\    their  connection  with  many 
different  types  of  public  utilities,  extending  o\  er  a  period  of  more  than  a  quart 

ntury,  have  acquired  a  wide  knowledge  oi  the  construction  and  operation  of 
Mich  enterprises.    Their  judgment  and  foresight,  based  upon  this  long  experience, 

protection  afforded  our  clients  in  addition  to  the  examinations  made  by  our 
own  attorneys,  accountants  and  engineers. 

Each  issue  of  bonds  purchased  by  this  house  and  ottered  to  our  clients  has 
been  subjected  to  >1  rigorous  examination  and  meets  all  ol  the  requirements 

onsen  ative  investment.    The  list  of  our  present  offerings  includes  waterworks, 
traction,  and  hydi  ic  bonds  yielding  from  5%  to  6%  interest,  and  municipal 

bonds  yielding  from  ;V,S(''  <  to  4.20%  interest.    Investors  are  requested  to  write  for 
descriptive  circular  No.  2U2. 

J.  S.  &  W.  S.  KUHN,  INC. 

Bank  for  Savings  Building 
PITTSBURGH,  PA. 

CHICAGO  PHILADELPHIA 

First  National   Bank  Bldg.  Real   Estate  Trust  Bldg. 

BOSTON  NEW  YORK 

Kuhn,  Fisher  &  Co.,  Inc.  37  Wall  Street 

LONDON  :     J.  S.  &  W.  S.  Kuhn  European  Agency),  Ltd.,  Pinners  Hall,  Austin  Friars 


EARNINGS    DID    IT:  — 


American  Gas  cS:  Electric         com. 

pfd. 

American  Light  &  Traction  com. 

pfd. 
Cities  Service  Co.  com. 

pfd. 
Gas  and  Electric  Securities    com. 

pfd. 


Sept. 

bid 

56 

42 
294 
105 

71 

11 
102 


3-  19" 
asked 

59 

44 

298 

106 

75 

79 

106 

90 


Sept.  3, 

1912 

bid 

asked 

90 

94 

49 

50 

424 

426 

in 

113 

115 

119 

91H 

92^ 

145 

155 

96 

98 

McCONNELL'S  HAND  BOOK  AND  OUR  MONTHLY  CIRCULAR  MAILED  ON  REQUEST 

WILLIAMS,   McCONNELL  AND  COLEMAN 


60  WALL  ST. 


BONDS 


STOCKS 


NEW  YORK 


PHONE  495  JOHN 


HENRY    L.    DOHERTY    &    CO. 

Bankers 

Purchase  and  Lease  Gas  and  Electric 
Properties.    Execute  Reorganizations 

CORRESPONDENCE  INVITED 


SIXTY  WALL  STREET 


NEW  YORK 
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SEABOARD 


NATIONAL  BANK 

OF   THE   CITY  OF  NEW  YORK 


CAPITAL 
$1,000,000 


SURPLUS  and  PROFITS 

(EARNED) 

$2,200,000 


DEPOSITS 
$35,000,000 


18  Broadway  and  5  Beaver  Street 


S.  G.  BAYNE, 

President 

S.  G.  NELSON, 

Vice-President 

C.  C.  THOMPSON, 
Cashier 

W.  K.  CLEVERLEY, 

Asst.  Cashier 

L.  N.  DeVAUSNEY, 
Asst.  Cashier 

J.  C.  EMORY, 
Asst.  Cashier 

O.  M.  JEFFERDS, 

Asst.  Cashier. 


DIRECTORS 

Samuel  G.  Bayne 
Edward  C.  Bodman 

Joseph  Seep 

Edw.  H.  R.  Green 

T.  Wistar  Brown 

Stuart  G.  Nelson 

Charles  Lathrop  Pack 

Frederick  H.  Eaton 

Wm.  W.  Lawrence 

Herbert  H.  Hewitt 

Charles  C.  Thompson 


WE    INVITE    YOUR    ACCOUNT 


No.  374 


FIRST  NATIONAL  BANK 

OF  JERSEY  CITY,  N.  J. 

DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES 


Capital, $400,000.00 

Surplus  and  Net  Profits,      -      -      -     $1,335,000.58 
Deposits, $6,905,375.41 


OFFICERS 

GEORGE  T.  SMITH,  President  ROBERT  E.  JENNINGS,  Vice-Pres. 

EDWARD  I.  EDWARDS,  Cashier         HENRY  BROWN,  Jr.,  Asst.  Cashier 

DIRECTORS 


Hamilton   V. 
Charles  Siedler, 


George  T.  Smith, 
H.  Corbin, 


Robert  E.  Jennings, 
Edward  L.   Young, 


Henry  E.   N 
Edw.   I.   Edwards 
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The  (Manns  ami  metals  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

[OFFICERS 

GATES  W.  McGARRA^,  Pres.                                  WALTER  F.  ALBERTSEN,  Vice-Pres 
ALEXANDER  E.  ORR,  Vice-Pres.                            JOSEPH  S.  HOUSE,  Cashier. 
NICHOLAS  F.  PALMER,  Vice-Pres.                         ROBERT  U.  GRAFF,  Asst.  Cash. 
FREDERIC  W.  ALLEN,  Vice-Pres.                           JOHN  ROBINSON,  Asst.  Cash. 
FRANK  O.  ROE,  Vice-Pres.                                         CHARLES  E.  MILLER,  Asst.  Cash. 

Capital,  Surplus  and  Undivided  Profits,  $14,000,000 

United  States 
Mortgage  &  Trust  Company 


New  York 

Member  N.  Y.  Clearing  House  Association 


OFFICERS 


JOHN  W.  PLATTEN,  -  -  President 


CALVERT  BREWER 

Vice-President 
JOSEPH  ADAMS 

Treasurer 
HENRY  L.  SERVOSS 

Ass't  Treasurer 
HARRY  >V.  HADLEY 

Ass't  Treasurer 
CHAUNCEY  H.  MURPHEY 

Ass't  Treasurer 


CARL  G.  RASMUS 
Vice-President 


FRANK  J.  PARSONS 

Vice-President 
ALEXANDER  PHILLIPS 

Secretary 
T.  W.  B.  MIDDLETON 

Ass't  Treasurer 
VICTOR  EHRLICHER 

Ass't  Secretary 
WILLIAM  T.  LAW 

Ass't  Secretary 


DIRECTORS 


CHARLES  S.   BROWN Douglas  Robinson-Charles  S.  Brown 

New  York 

D.   CALDWELL..    Pres't  Wells,  Fargo  &  Co.,  New  York 

G.   CANNON... Prea'l   Fourth  National   Bank.   New  York 

LEWIS  I-  CLARKE.  Prest  American  Ex.   Nat'l  Bank,  New  York 

THOMAS  DE  WITT  CUYLKR President  Commercial  Trust 

.•'   Philadelphia 

CHARLES   D.    DICKEY Brown   Brothers  &  Co.,   New  York 

ALLEN  P..  FORBES Harris,  Forbes  &  Co.,  New  York 

ROBERT    A.    ORANNISS New  York 

HENRY    R.    ICKKI.HEIMER.Heldelbach.  Ickelbelmer  &  Co.,  N. V. 

WILLIAM   A    JAMISON Arbuckle  Brothers,   New  York 

LOUIS   C.    KRAUTHOFF Counsellor-at-Law,   New  York 

JULIUS   KRCTTSCIINITT Director  of  Maintenance  and 

Operation.  Union  and  Southern  Pacific  Systems New  York 


CAPITAL,  -  -  -  $2,000,000 
SURPLUS,  -  -  -  $4,000,000 
TOTAL  RESOURCES,  $76,000,000 


ADOLPH  LEWISOHN Adolph  Lewlsohn  4  Sons,  New  York 

BOBERT   OLYPHANT    New  York 

.H  iIIN  W    FLATTEN President  of  the  Company 

MORTIMER  L,  SCHIFF Kuhn.  Loeb  &  Co.,  New  York 

HENRY   TATNALL.  ..  .Vice-Pres't.    P.    R..  R.    Co..    Philadelphia 
EBEN  B.  THOMAS.. Pres  t  Lehigh  Valley  R.  R.  Co..  New  York 

JAMES  TIMPSON Second  Vice-Pres't.   and  Financial   Mgr. 

The  Mutual  Life  Insurance  Company. ............  .^^ewlork 

GUY  E    TRIPP Chairman  of  the  Board  Westlngnonse 

Electric  *  Manufacturing  Company. ..  ..^. ......... .New   York 

ARTHUR  TURNBULL Post  &  Flagg.  New  York 

CORNELIUS    VANDERBILT . . . . .  •  •  v:-  ••*}**  York 

PAUL  M.   WARBURG Kuhn.  Loeb  &  Co.,  New  Y ork 

GE<  >BGE  G.  WARD.Flrst  Vice-Pres't.  Commercial  Cable  Co.,  W.  i. 

55  CEDAR  STREET 
BROADWAY  AT  73d  ST. 
125th  ST.  AT  EIGHTH  AVE. 
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INEQUITABLE 
TRUST  COMPANY 

OF  NEW  YORK 

3  7  WALL  STREET 

COLONIAL  BRANCH,  222  Broadway  LONDON  BRANCH,  95  Gresham  Street,  E.   C. 

FIFTH  AVENUE  BRANCH,  618  Fifth  Avenue  PARIS  BRANCH,  23  Rue  De  La  Paix 


This  Company  offers  SPECIALIZED  SERVICE  to 
bankers  and  banking  institutions. 

INVESTMENT  SECURITIES  in  our  CUSTODY 
and  CARE  are  always  available  for  delivery. 

The  BOND  DEPARTMENT  will  investigate  prop- 
erties, finance  propositions  of  merit,  and  market 
securities. 

Your  New  York  account  and  business  cordially 
invited. 


Capital  and  Surplus     =     -     -    =    $13,000,000 
Deposits     =     =     =     =     =     =     =    =    87,000,000 


ORGANIZED  1838  NATIONALIZED  1865 

THE    AMERICAN    EXCHANGE 

NATIONAL  BANK 

NEW  YORK 

Capital  ffi  \  Surplus  and  Profits 

$5,000,000         I         J         $4,766,000 

LEWIS  L.  CLARKE,  President 

EDWARD  BURNS,  Vice-President  WALTER  H.  BENNETT, 

A.   K.   de  GUISCARD,  Asst.   Cashier  Vice-President  and  Cashier 

ARTHUR  P.  LEE,  Asst.   Cashier  E.  A.  BENNETT,  Asst.  Cashier 

GEORGE  C.  HAIGH,  Asst.  Cashier 


When  you  are  forming  a  banking  connection,  we  a>k  your  con- 
sideration of  our  74  years'  reputation,  experience  and  ability  to 
render  yon  personal   and  special  service  in  all   departments. 


Depositary  of  the  United  States,  State  of  New  York  and  City  of  New  York 


llnilPfl  Ql 

lal 

CHARTERED   1853 

do  rrnoi  P n m n q n 1 1 

dw  Vnrl/ 

UlliloU  ol 

Ldl 

45 

do  llliol  uUlliPdlly  ui  |ii 

and  47  WALL  STREET 

SW  IU1K 

CAPITAL, 

-    $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS 

$13,910,317.80 

EDWARD  W.  SHELDON,  President 

WM.  M.  KINGSLEY 

Vice-President                                      WILFRED  J. 

WORCESTER,  Secretary 

WILLIAMSON  PELL 

Asst. 

Secretary                                      CHARLES  A. 

EDWARDS, 

2d  Asst.  Secretary 

TRUSTEES 

JOHN  A.  STEWART.  Chairman  of  the  Board 

William  Rockefeller. 
Alexander  E.  Orr. 
William  H.Macy.Jr. 
William  D.Sloane. 
GtU                         ub. 
Frank  Lyman. 

James  Stillman.                                      Payne  Whitney. 
John  Clanin.                                           Edward  W.  Sheldon. 
John  J.  Phelps.                                         Chauncey  K 
iyard.                             George  L.  B 
Lyman  J.  (>                                             Arthur  Curtiss  James. 

William  M.  Kingsley. 

William  Stewart  Tod. 
Ogden  Mills. 
Egerton  L.  Winthrop. 
Cornelius  N.  Bliss,  Jr. 

Edmund  &  Charles  Randolph 

MEMBERS  NEW  YORK  STOCK  EXCHANGE 

111     BROADWAY  -         -         -  MEW     YORK 


BOND  AND  OPEN  MARKET  SECURITIES  DEPARTMENT 

X.     F.     SHIELDS,     Manager 
We  are  prepared  to  make  bids  and  offers  on  securities  of  all  parts  of  the  United  States,  Canada  and  Mexico 


R.   J.    KIMBALL  &  CO. 

Members  New  York  Stock  Exchange 
Since  1869 

W  .   El  GENE   KIMBALL 

leeds  johnson  5  NASSAU  ST.,  NEW  YORK 


. 


ORGANIZED  IN  1889 


The  Washington  Trust  Co. 

OF  THE  CITY  OF   NEW  YORK 

253  Broadway,  corner  Murray  Street 

Capital,  Surplus  and  Undivided 
Profits,  $1,800,000 


OFFICERS 

FRANCIS  H.  PAGE.  President 

GEORGE  AUSTIN  MORRISON.  Vice-President 

PH1NEAS  C.  LOUNSBURY.  Vice-President 

MOSES  S.  LOTT.  V,ce-President 

GEORGE  W.  TOERGE.  Secretary 

S.  W.  WHITSON.  Asst.  Secretary 

T.  T  STURCES  Jr..  Asst.  Secretary 


David 
Phincas  C.  Lounsbury 
David  M.  Morrison 
Lucius  K.  Wilmerding 
Geo.  Austin  Morrison 
Henry  J.  S.  Hall 
Clarence  W.  Scamans 
Carl  Schef.  r 
William  A.  Putman 
Charles  M.  Clark 


DIRECTORS 

M.  Morrison.  Chairman  of  Board 


Francis  H.  Page 
George  W.  Jenkins 
William  Barbour 
John  P.  Munn 
Georg:  Gray  Ward 
Robert  A.  Drysdale 
William  F.  Whiting 
Brent  Good 
Joseph  C.  Baldwin,  Jr. 


Henry  Steers 
J.  Louis  Schacfer 
William  A.  Nash 
Walter  E.  Frew 
Roswcll  Eldridge 
George  E.  Ide 
Harry  K.  Knapp 
John  J.  Pulleyn 


INTEREST  ALLOWED  ON  DEPOSITS 


This  Company  is  especially  designated  by  the 
Supreme  Court  of  the  State  of  New  York  a  legal 
depository  for  Court  and  Trust  Funds.  Acts  as  Execu- 
tor, Administrator  or  Guardian,  also  as  Registrar  and 
Transfer  Agent  ior  Stocks  and  Bonds. 

SAFE    DEPOSIT    VAULTS 


Established  1870 


W.  N.  COLER  &  COMPANY 


HANKERS 
43  CEDAR  STREET 

WE   DEAL  IN    BONDS 


NEW  YORK  CITY 
FOR  INVESTMENT 


Buying  and  selling  for  our  own  account.  Carrying  at  all  times  a  select  list  of  municipal  and  corporation 
bonds,  we  offer  to  officers  of  banks,  administrators  of  estates,  savings  banks,  insurance  companies  and  in- 
dividuals opportunity  of  selection  according  to  their  wants; 

Municipal,    Railway   and    Corporation    Bonds 

SEND   FOR  SPECIAL  CIRCULARS  CORRESPONDENCE    INVITED 


Emerson  McMillin  &  Co. 


BANKERS 


40  Wall   Street 


New    York  City 


THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK 

Surplus    and     Profits     (Earned)          -                507,340.01 

JOHN  T.  SPROULL,  President 
DAVID  TAYLOR,  Vice-President     ALLISON  DODD,   Vice-President 
ADDISON  H.  DAY,  Cashier            H.  J.  DORGELOH,  Asst.  Cashier 

Member  New  York  Clearing  House  Association 

New  York  County  National  Bank 

Corner  14th  Street  and    8th  Avenue,  New  York  City 


OFFICERS 

Francis    L.   Leland 

President 

Christian  F.  Tietjen 

Vice-President 

James  C.  Brower 

Vice-President 

^Thomas  A.  Painter 

Cashier 

Lawrence    J.  Grinnon 

it.  Cashier 


Capital,  $500,000 


DIRECTORS 


WILLIAM  CARPENDER 

CHRISTIAN   F.  TIETJEN 

FRANCIS  L.  LELAND 

PEDRO  R.  DE  FLOREZ 

JESSE  ISIDOR  STRAUS 

JAMES  C.  BROWER 


Surplus  and 

Undivided  Profits 

$2,000,000 


Organized   as  a  State 
Bank,  1855 


Entered  the  National 
Bank  System  1865 


NEW  YORK  COUNTY  NATIONAL'S  NEW  HOME 


Safe  Deposit  Vaults 


Accounts  of  Banks,  Bankers,  Firms,  Corporations  and  Individuals, 
Both  Large  and  Small,  Invited  on  Favorable  Terms 

National,  New  York  State  and  City  Depository 


INCORPORATED  1883 


The  Long  Island  Loan  and  Trust  Company 

"Temple   Bar,"   Brooklyn,   New  York 

Capital,  Surplus  and  Profits,  $3,000,000 


CLINTON  L.  ROSSITER     . 
FREDERICK  T.  ALDRIDGE 


OFFICERS 

DAVID  G.  LEGGET,  President 
Vice-President       JOHN  H.  EMANUEL,  Jr. 
.     .     Secretary       WILLARD  P.  SCHENCK 
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Vice-President 
Asst.  Secretary 


FIDELITY    TRUST   COMPANY 

Chambers  Street  and  West  Broadway,  New   York 

Capital  and  Surplus  $2,000,000 


OFFICERS 

SAMUEL  S.  CONOVER.  Pre.ident 
WM.  H.  BARNARD,  Vice-President 
JOHN  W.  NIX,  Vice-President 


Offers  to  the  Banking  and  Business  commu- 
nity a  service  that  will  commend  itself  to 
those  seeking  a  Banking  home  where  prudent 
management  and  financial  strength  are  the 
controlling  factors  in  selecting  a  depository. 


OFFICERS 

ANDREW  H.  MARS.  Secretary 
STEPHEN  L.  VIELE.  A«t  Sec'y 
ARTHUR  W.  MELLEN.  Ass't  Sec'y 
and  Trust  Officer 


Member  of  the  New  York  Clearing  House  Association 
You  are  invited  to  make  this  your  New   York  Bank 


The  MARKET  and  FULTON 

NATIONAL  BANK  OF  NEW  YORK 


ORGANIZED  1852 

Progressive 

Conservative 

Successful 


Alexander  Gilbert 

President 

Robert  A.  Parker 

Vice-President 

Thomas  J.  Stevens 

Cashier 

John  H.  Carr 

Asst.   Cashier 

W.  M.  Rosendale 
Asst.  Cashier 


Capital 
$1,000,000 

Surplus 

and 

Profits 

$1,800,000 


Accounts 
Received  on 

the 

Most  Liberal 

Terms 

consistent 

with  Sound 

Banking 


ewe.  wi/.i-n  is.v) 


The  Nassau  National  Bank  of  Brooklyn 

CAPITAL     $1,000,000.00  SURPLUS  yearned     $1,000,000.00 


DESIGNATED  DEPOSITORY  OF  THE  UNITED  STATES  GOVERNMENT,  STATE  AND  CITY  OF  NEW  YORK 

DIRECTORS 

FRANK  LYMAN, 

Trustee,  United  St. ids  Trust  Co. 

ALEXANDER  M.  WHITE, 

White,  YY  my. 

CHARLES  A.  SCHIEREN, 

Charles  A    S  pany. 

edgar  Mcdonald, 

lent. 
WALTER  V.  CRANFORD, 
President  Cranford  Company. 

The  business  of  financial  institutions,  corporations,  partnerships,  individuals  and  trustees  is  solicited. 

The  strength  and  stability  of  the  Bank  enables  it  to  offer  its  customers  every  facility  consistent  with  sound  and  conservative  banking. 


ROBT.  B.  WOODWARD, 

Special  Partner,  Hathaway,  Smith 

\  Co. 

FRANK  BAILEY, 

Vice-President.  Titlr  Guarantee  8t 

Trust  Company. 

CROWELL  HADDEN, 

Vice-President,  Brooklyn  Savings 

B.ink. 

CARLL  H.  DE  SILVER, 

Retired. 


GEORGE  S.  INGRAHAM, 
Lawyer. 

HOWARD  W.  MAXWELL, 

Vice-President  Atlas  Portland  Cement 

Conr 

EDWIN  P.  MAYNARD, 

Comptroller.  Brew  -.  -  Bank. 

DARWIN    R.  JAMES,  Jr., 

Impo- 

DANIEL  V.  B.  HEGEMAN, 
ent. 


Member  of  the  New  York  Clearing  House 
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UNION  EXCHANGE  NATIONAL  BANK 
,&/"  NEW -YORK,   ' 


Capital  and  Surplus 
$2,000,000.00 


\5tb   AVL.€^  2lst  ST 


Deposits 
$11,000,000.00 


Organized  1903 

Member  of  New  York  Clearing  House 

A  STRICTLY  UP-TO-DATE  COMMERCIAL  BANK 

SITUATED  IN  THE  NEW  COMMERCIAL  AND  MANUFACTURING  DISTRICT,  FIFTH  AVENUE  AND  TWENTY-FIRST  STREET 
Banks  that  can  handle  to  advantage  the  items  pavable  in  their  locality  are  invited  to  correspond  with  us 

OFFICERS 

HENRY  S.  HERRMAN,  President 
DAVID  NEVIUS,  Vice-President  and  Cashier  LOUIS  J.  WEIL,  Vice-President 

GEORGE  B.  CONNLEY,  Assistant  Cashier 


.^i\s>_ 


THE 
NATIONAL 


~~®W*' 


Established  1852 


Nationalized  1911 


CHARTER  MEMBER  NEW  YORK 
CLEARING  HOUSE 

OFFICERS 

Edward  Earl,  President 

John  Munro,  Vice  Pres.  Henry  C.  Miller,  Vice  Pres. 

Laurence  H.  Hendricks,  V.  Pres.    Newton  D.  Ailing,  Vice  Pres. 
Arthur  W.  Gilbart,  Cashier  H.  P.  Sturr,  Asst.  Cashier 

G.  L.  Thomas,  Asst.  Cashier 


DIRECTORS 


Samuel  R.  Weed 
John  Munro 
Henry  C.  Miller    . 
Augustine  J.  Smith 
F.  Munroe  Dyer 


Arthur  Coppell 
J.  Christy  Bell 
Laurence  H.  Hendricks 
Arthur  C.  Harris 
D.  Hunter  McAlpin 
Edward  Earl 


CHARTERED  1799 

Bank  of  the  Manhattan 
Company 

40  WALL   STREET 
NEW  YORK 


Capital  ....  $2,050,000 

Surplus  and  Undivided  Profits  -    4,635,000 


Officers 

STEPHEN  BAKER,  President 

HENRY  K.  McHARG,  PIERRE  JAY 
Vice-Presidents 

D.  H.  PIERSON,  Cashier 
JAMES  McNEIL,  Asst.  Cashier 
B.  D.  FORSTER,  Asst.  Cashier 

Directors 


I  AMES    TALCOTT 
HENRY  K.  McHARG 
STEPHEN  BAKER 
H.  D.  AUCHINCLOSS 
FREDK.  G.  BOURNE 
R.  W.  PATERSON 


WILLIAM  S.  TOD 
JAMES  SPEYER 
WILLIAM  SLOANE 
SAMUEL  SLOAN 
PIERRE  JAY 
B.  H.  BORDEN 


Lincoln  Trust  Company 

208  FIFTH  AVENUE,  NEW  YORK 

BROADWAY  and  LISPENARD  STREET  BROADWAY  and  72D  STREET 

O  F FICER S 

ALEXANDER  S.    WEBB,  President 
ABRAM  M.  HYATT,   Vice-President  OWEN  WARD,   Vice-President 

HORACE  F.  POOR,   Treasurer  BRECKENRIDGE  CARROLL,  Asst.  Treas. 


W.  D. 

George  Blag 

George  C.  Boldt 

William  G.  Conklin 

Stuart  Duncan 

William 

Erski-. 


Samuel  V.  Hoffman 
Edward  W.   Humphreys 
Abram   M.   Hyatt 
Arthur   Iselin 

-i  Johnson 
Clarence  H.  Kelsey 


DIRECTORS 

W.  1  ■  Kountze 

irge  Leask 
William   G.   McAdoo 
John  P.   Munn,  M.D. 
P.  F.  Murphy 
Irving   E.   Raymond 
William  Salomon 


B.  Aymar  Sands 
Isaac    N.  Seligman 
Louis  Stern 
Owen  War'. 
Alexander  S.  Webb 

[.  Wheelock 

C.  Morton   Whitman 


CAPITAL  AND  SURPLUS,  $1,500,000 
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William  P.  Bonbright  &  Co. 

BANKERS 

NEW  YORK,  14  Wall   Street 

BOSTON  PHILADELPHIA 

35  Congress  Street  437  Chestnut  Street 

LONDON 

16  George  Street, 

Mansion  House,  E.  C. 


Seasoned  Public  Utility 
Bonds  and  Preferred  Stocks 


A.  D.  Converse  &  Co 

49  Wall  Street,  New  York 

BONDS 


PREFERRED 
SHARES 

Lists  of  Public  Utility  Securities  Furnished 
Cablew^! r„eti.LA?S?NC0:"  Upon  Application. 


A.    H.    BICKMORE    &,   CO. 
BANKERS 

BONDS   OF   PUBLIC   SERVICE   CORPORATIONS 
CAREFULLY    SELECTED    FOR    CONSERVATIVE 

INVESTMENT   TO   NET   5'+       TO   .V 

30    PINE    STREET  NEW   YORK 


Hodenpyl,  Hardy  ®  Co. 


BANKERS 


14    Wall    Street,    New    York 


Street  Railway,  Gas    and 
Electric  Light  Securities 


FREDERICK  MULLER  WILLIAM  SCHALL,  Jr.  CARL  MULLER  E.  PAVENSTEDT 

MULLER,  SCHALL  &  CO. 

BANKERS 


44  Wall  Street 


Foreign  Exchange 


Commercial  Credits 


NEW  YORK 

Members 
New  York  Stock  Exchange 


J.   S.   FARLEE  H.   L.   FINCH  W.  S.  TARBELL 

J.  S.  FARLEE  &  CO. 

ESTABLISHED     1882 


BONDS 


MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 
1  1  WALL  STREET  Conn.  Mutual  Life  Building 

NEW      YORK  HARTFORD,      CONN. 

Securities  for  Conservative  Investment  Always  on  Hand 


LAMARCHE  &  COADY 

INVESTMENTS 

GAS,  ELECTRIC  LIGHT,  STREET  RAILWAY 
AND  INDUSTRIAL  SECURITIES 

A  SPECIALTY 


25  BROAD  STREET 

NEW  YORK 


Private  Wire  to  Boston 
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CABLE    ADDRESS 
LACOADY 


William  Lanman  Bull                Frederic  Bull                 Henry  W.  Bull                Louis  Livingston                Lewis  E. 

EDWARD  SWEET  &  CO. 

Waring 

BANKERS  AND  BROKERS 

34  Pine  Street         -        -         NEW  YORK 

Established                                                                                                                        Members 
1854                                                                                                            New  York  Stock  Ex 

:hange 

LADD  &  WOOD 

Members  New  York  Stock  Exchange 

INVESTMENT  SECURITIES 

7  WALL  STREET,  NEW  YORK 


HENRY  P.  HATCH  ESTABLISHED   1863  ARTHUR  M.| HATCH 

W.  T.  HATCH  &  SONS 

BANKERS  AND  BROKERS 

7t      BROADWAY,     NEW     YORK 

Members  of  New  York  Stock  Exchange 

Dealers  in  Investment  Stocks  and  Bonds.      Personal  attention  given  at  the 
New  York  Stock  Exchange  for  the  purchase  and  sale  on  commission 
of  Stocks  and  Bonds  for  cash  or  on  margin 


Cable  Address  :      SIVRO,  NEW  YORK  ESTABLISHED  1872  Wire  Connections  to  Principal  Cities 

ORVIS  BROTHERS  &  CO. 

BANKERS   AND   BROKERS 
60  Broadway,  New  York  City 

ORDERS  EXECUTED  IN  CORRESPONDENCE 

INVESTMENT  SECURITIES  INVITED 

MARGINAL    ACCOUNTS    ACCEPTED    IN 

STOCKS,    COTTON,    COFFEE,    PROVISIONS    OR    GRAIN 

MEMBERS 
New  York  Stock  Exchange  New  York  Cotton  Exchange  New  York  Coffee  Exchange 

New  York  Produce  Exchange  Chicago  Board  of  Trade  New  Orleans  Cotton  Exchange 
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THE  PEOPLES  STATE  BANK 


CAPITAL  AMI   SURPLUS 

$3,  ()()(),()()() 


DEPOSITS 
36,000,000 


DETROIT,    MICH 


GEO.  H.  RUSSEL,  President. 
GEO.  E.  LAWSON.  Vice-Pres. 
R.  S.  MASON,  Vice-Pres. 
F    A.  SCHULTE,  Vice-Pres. 

B.  S.  COLBURN,  Vice-Pres. 
AUSTIN  E.  WING,  Cashier. 
H.P  BORGMAN.Cash.Sav.Dept. 
R.W.  SMYLIE,  Mur.  Credit  D(  pt. 
J.  R.  BODDE,  Assist   Cashier. 

C.  H.  AYERS,  Assist.  Cashier 
ENOCH  SMITH,  Assist.  Cashier. 
R.  T.  CUDMORE,   Asst.  Cashier. 
GEO.  T.  COURTNEY,  Auditor 

Accounts  of  Banks,    Bankers    and    Trust    Companies    Received    on  Favorable  Terms 


U  Will     In    tBOl   I    \()UR 

MICHIOAN  COLLECTIONS 


THE 

Dime  Savings  Bank 

Detroit,  Mich. 

Capital  =       =       $1,000,000 

Surplus  and  Profits  over  $700,000 
Deposits  over     -    ■    =    $12,000,000 

CflThe  Dime  Savings  Bank,  with  its 
able  management  and  progressive 
policy,  keeps  apace  with  Detroit's 
remarkable    business    development. 

OFFICERS 

WILLIAM  LIVINGSTONE,  President 

GEORGE  II.   BARBOUR,  Vice-President 

C.  A.  WARREN,  Vice-President  and  Cashier 

F.  F.  TILLO'I  SON    I  1 1).  S.  CARNEGIE 

L.   C.   SHERWOOD i   Asst'  Casnlers  t  C.  E.  PARTRIDGE 

GEO.  T.  BREEN,  Auditor 


H.  W.  NOBLE  &  COMPANY 

DETROIT 
INVESTMENT  SECURITIES 


MUNICIPAL 
GOVERNMENT 


BONDS 


RAILROAD 
CORPORATION 


5fjS 

ill  IfiSfilv 
Mill  illSjji 


;-"*i 


Union  Trust  Building,  Detroit,  Michigan 
This  building  contains  the  general  offices,  the  safety 
deposit  vault  and  the  abstract  department  of  the 
Union  Trust  Company,  the  first  company  organized 
in  Detroit  under  Michigan  trust  laws. 


We  count  it  a  distinct 
pleasure  to  be  —  with  our 
financial  fellow  institutions — 
host  to  the  members  of  the 
American  Bankers'  Associa- 
tion, who  meet  in  Detroit  in 
convention,  and  expressing 
the  earnest  hope  that  each 
member  will,  in  his  sojourn 
here,  gain  such  acquaintance 
with  our  City  and  our  people 
as  will  make  him  ready  to  re- 
visit us  as  often  as  oppor- 
tunity will  permit,  we  sub- 
scribe ourselves, 

Cordially  and  sincerely, 

The  Directors  and 
Officers  of  the 
Union  Trust  Com- 
pany,  of   Detroit. 


SECURITY 


TRUST    COMPANY 

DETROIT.  MICH. 


CAPITAL    AND    SURPLUS    $1,000,000 


CHARLES  C.  JENKS,    President 
EMORY   W.   CLARK.    Vice-President 
LEM   W.   BOWEN.   Vice-President 


CHARLES   <).    PATCH.   Vice-President 
CHARLES  MOORE,   Secretary  and  Treasurer 
ALBERT     E.     GREEN.     Assistant      Secretary 
GRAY  &  GRAY.   Counsel 


RUSSELL    A.    ALGER,    President    Alwr, 

Smith  &  Co. 
JOHN    N.    LSAGLEY,    President    John    J. 

Baglei  ft  Co. 
LEM      W.     BOWEN,     Presideut     D.     M. 

Ferry    &    Co. 
HENRY    M.     BUTZEL,    Attorney 
EMORY    \V.  CLARK,  Prest.  1st  Nat.  Bank 
DEXTER     M       FERRY,     .lit..     Treasurer 

D.    M.    Ferry   ,\;   Co. 


WILLIAM   T.    BARBOUR.   Detroit 
JAMES  V.    BARRY.    New   York 
A.   D.   BENNETT.   I'ort    Huron 
ARTIH'R  C.    BLOOMFlF.il>.   Jackson 
BENJAMIN  F.   o.wis.   Lansing 

JAMES   DEMPSEY,    Man 


BOARD  OF  DIRECTORS 
JOHN    B.     FORD.    Vice-President    Michi- 
gan   Alkali   Co. 
WILLIAM      J.       GRAY.      Vice-President 

First    National   Bank. 
JAMES   s.   in 'I. DEN.   Real  Estate 
CHARLES    C.     JENKS.    President    Jenks 
A   Muir   Mfe. 


EUGENE  W.  LEWIS.  Secretary-Treas- 
urer.   Timkln -Detroit   Axle   Co. 

WILLIAM  LIVINGSTONE.  President 
Dime   Savings    Bank. 

CHARLES  MOORE.   Secretary  and  Treas. 

M.  .1     MURPHY.   l'rest.  Murphy  Chair  Co. 

CHARLES    O.    PATCH.    Vice-President 


J.  H.  JOHNSON,  l'rest.  Peninsular  State  Bank  JAMES     D.     STANDI  SH,     Secretary    and 
GEORGE     B       I.AWSON.     Vice  President  Treasurer  Hammond.   Standish  &  Co. 

The  Peoples  Stale  Bank 

ADVISORY  BOARD 

RALPH    M.    DYAR.    Detroit 
E     G.    FILER.    Filer  City 
FRANK    W.    Ill  BBARD.    Bad   Axe 
PATRICK    NOUD,    Manistee 
L.   E.  OPPENHEIM.    Bay  City 
ARTIH'R    M.    PARKER.    Detroit 
JOHN   II.    PATTERSON,    Pontlac 


WALTER   S.    RUSSEL.    Detroit 
WILLIAM   SAVIDOE.    Spring  Lake 
GEORGE  SPALDING,   Monroe 
E.   W.   SPARROW.   Lansing- 
PAFI.  J.   ULLRICH.    Mt.   Clemens 
DUDLEY  E.   WATERS.   Grand   Rapids 


MUNICIPAL  BONDS  PUBLIC  UTILITY 

Specialists  in  Detroit  United  Railway 
AND  OTHER  LOCAL  SECURITIES 

W.  E.  MOSS  &  COMPANY 

INVESTMENT  BANKERS 

DETROIT 
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SjB    1    .tUilSJfS; 


First  National  Bank  Building 

MILWAUKEE,  WIS. 

FUTURE  HOME  OF 

THE  FIRST  NATIONAL  BANK 

OF  MILWAUKEE 
FIRST    SAVINGS    &    TRUST     COMPANY 


THE  CONTINENTAL  TRUST  COMPANY 


BALTIMORE,  MD. 


Capital,  Surplus  and  Profits 

$3,750,000 


Invites  the  Accounts  of  Banks 
•  and  Trust  Companies 


Exceptional  Facilities  for  Han- 
dling Collections 


Transacts  a  General  Trust  and 
Banking  Business 


Correspondence  Invited 
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OLD 

NATIONAL 
BANK 

GRAND  RAPIDS,  MICH. 


Capital      and       Surplus,       $1,300,000 
Resources,       $9,000,000 


OLDEST  BANK  IN  WESTERN  PUCHIGflN 

CORRESPONDENCE    INVITED 

WILLARD  BARNHART  President 

CLAY  H.  HOLLISTER  Vice  President 

WILLIAM  JUDSON  Vice  President 

GEO.  F.  MACKENZIE  Cashier 

H.  A.  WOODRUFF  Asst.  Cashier 


THE 

MICHIGAN 
TRUST  COMPANY 

GRAND  RAPIDS,  MICH. 


Capital 
Surplus 


$200,000 
500,000 


LEWIS   II.   WITHEY,   Prest. 

WILLARD  BARNHART.   ist  Vice-Prest. 
HENRY  IDEMA,  2nd  Vice-Prest. 

F.  A.  GORHAM,  3rd  Vice-Prest. 
GEORGE  HEFFERAN.  Secy. 

CLAUDE  HAMILTON.  Asst.  Secy 


Acts  as  Executor,  Administrator,  Guardian, 
Trustee,  Receiver,  Assignee,  etc.  Loans 
Money  on  Real  Estate  and  Collateral 
Security.  Takes  entire  charge  of  Prop- 
erty. Audits  books.  Has  High  Grade 
Bonds  and  other  Securities  for  sale. 


C.  H.  CORRIGAN  &  CO. 

STOCKS  BONDS 


Bank 

Industrial 

Telephone 


INVESTMENT 
SECURITIES 


Municipal 
Public  Service 
Corporation 


341-343  Michigan  Trust  Building  Grand  Rapids,  Mich. 

LONG  DISTANCE  TELEPHONES:    CITIZENS  1122— BELL  229 


BANK  and  TRUST  COMPANY 
STOCKS 

BOUGHT  and  SOLD 


CLINTON    GILBERT 


2  WALL  STREET 


NEW  YORK 


Continental  and  Commercial 
Trust  and  Savings  Bank 

Capital,  $3,000,000 
Undivided  Profits,  $1,500,000 


The  Capital  Stock  of  this  Bank  is  owned  by  the  Stockholders  of 
The  Continental  and   Commercial    National  Bank  of  Chicago 


OFFICERS 

GEORGE  M.  REYNOLDS 
President 

JOHN  JAY  ABBOTT 
Vice-President 

GEORGE   B.  CALDWELL 

Vice-President 


OFFICERS 

CHARLES  C.  WILLS0N 

Cashier 

FRANK  H.  JONES 
Secretary 

WILLIAM  P.  K0PF 
Assistant  Secretary 


BOND  DEPARTMENT 

We  offer  a  carefully  selected  list  of  High  Grade 


MUNICIPAL 

RAILROAD 

CORPORATION 


BONDS 


YIELDING 

4  %    TO    6  % 


Suitable  for  Banks,  Individuals,  Trust  Funds  and  Estates 
Ask  for  Circular  No.  2046C,  which  will  be  mailed  on  request 


ADDRESS 

BOND  DEPARTMENT 


CONTINENTAL  |)D  GOjnjnERGlHL  TRUST  HP  SAVINGS  BANK 


129    South    Clark    Street,  Chicago 


ALFRED  L  NORRIS  FLOYD  W.  MUNDY  J.  NORRIS  OLIPHANT 

Member  New  York  Stock  Exchange  Member  Chicago  Stock  Exchange  Member  New  York  Stock  Exchange 


J  AS.  H.  OLIPHANT  &  CO. 

BANKERS  &  BROKERS 


20  BROAD  ST.,  NEW  YORK  THE  ROOKERY,  CHICAGO 

Telephone  Rector  865  Telephone  Wabash  2114 


We  have  nothing  to  Sell  to  Clients. 

Orders  Executed  on  Commission  basis  only  for  the  Purchase 
and  Sale  of  Stocks,  Bonds  and  all  Investment  Securities. 
Dividends  and  Coupons  Collected  and  Remitted  without  Charge 
Deposit  Accounts  Accepted  Subject  to  Sight  Draft,  and 
Interest  Allowed  on  Daily  Balances. 


Copies  of  our  latest  edition  of  the  "EARNING  PO  WER  OF  RAILROADS"  and  of  various  pamphlets 
on  the  subject  matter  of  investments  will  be  sent  upon  request  to  prospective  clients 


FlNLEY  BARRELL  &  CO. 


Bankers  and  Brokers 


The  Rookery  74  Broadway 

Chicago  New  York 


ARTHUR  O.  SLAUGHTER  FRANK  W.  THOMAS  PHILIP  W.  SEIPP 

A.  O.  SLAUGHTER  &  CO. 

Bankers  and  Brokers 


New  York  Cotton  Exchange 
New  York  Coffee  Exchange 
New  York  Produce  Exchange 


-MEMBF.RS- 


New  York  Stock  Exchange 


Chicago  Stock  Exchange 
Chicago  Board  of  Trade 
St.  Louis  Merchants'  Exchange 


110  West  Monroe  Street 
Chicago 

PRIVATE  WIRES  TO  NEW  YORK,  BOSTON  AND  PHILADELPHIA 


Fort_  Dearborn  f^r^%    Fort   Dearborn 

National    Bank    %<^L^&    Trust  and  Savings  Bank 

United    States    Depositary  Security    and    Conservatism 

Capital           -  $2,000,000  Three  per  cent  interest  on  savings  accounts. 

Surplus   and  Profits          -  600,000  Deposits  made  on  or  before  the  tenth  of  each 

Deposits       -          -          -  31,000,000  month  bear  interest  from  the  first. 

officers  The  officers  of  the  Fort  Dearborn  Trust  and 

w  m    \    i  li  DEN,  President  S.ivines  Bank  offer  their  services  to  clients  who 

Ml  SON   V  LAMPERT,  Vice-President  ,.           ,.        ...              ,,          .           . 

J    FLETCHER  FARRELL.  Vice-President  irc    seeking  choice  high  grade  bonds  and  sea- 

iii  nio   k.  kin T,  Cashier  soned  securities. 

GEORGE  II.  WILSON,  Asst.  Cashier  „          ,. 

CHARLES  FERNALD,  Asst.  Cashier  Acts  as   Administrator,    Executor,  Guardian, 

THOMAS  E.  NEWCOMER,  Asst.  Cashier  Conservator,     Assignee,    Receiver,     Transfer 

WM.  W.  LeGROS,  Asst.  Cashier  .                    ,    '        . 

HARRY  LA WTON.Mgr.  Foreign  Dept.  Agent  and  Registrar. 

comparative  showing  of  deposits  In  fiduciary  capacity  as  agent  makes  invest - 

February  14,  1908 $  9,887,954.84  ments,  collections  and  disbursements. 

February  5,  1909  .....  11,617,691.24 

March   29,    1910      - 15,041,357.21  ntrcirrif  C 

March  7,   1911 21,574,956.79  OttlCLKb 

June  7,  1911 23,137,746.88  WM.  A.  TILDEN President 

September  1.  1911 24,500,075.82  NELSON  N.  LAM  PERT          -        -        -Vice-President 

December  5.   1911 25,445,199.89  JOHN  E.  SHEA Cashier 

»eb.71?syi2o°.,>1912  i^Vii^l  CHAS.  A.  TILDEN          ...        -      Asst.  Cashier 

ulll .  \i    1917       "'"               -       -        -  2,H*"H2  STANLEY  G.  MILLER      -             Manager  Bond  Dept. 

September9!2  1912      '-       -       "-       "-       I  Mffif  E.  C.  GLENNY         -        -        -    Secy,  and  Trust  Officer 

SAFE   DEPOSIT   VAULTS    HERB£RJa£e  ROER 

We    invite   the   accounts    of    Banks,   Individuals,    Corporations   and   Firms    who   appreciate 
banking  efficiency.       Personal   and    Courteous   attention 

MONROE    AND    CLARK    STREETS,    CHICAGO,    ILL. 


State  Bank  of  Chicago 

ESTABLISHED  1879 

Capital $1,500,000.00 

Surplus  and  Undivided  Profits  (Earned)  2,350,000.00 
Deposits 25,000,000.00 

Accounts  of  "  out-of-town  "  Banks,  Manufacturers,  Merchants 
and  Individuals,  desiring  to  avail  themselves  of  our  facilities, 
developed  and  perfected  during  a  period  of  thirty-three  years 
of  successful  banking,  are  invited  and  will  receive  as  liberal  treat- 
ment as  their  responsibility,   balances  and    business    warrant. 


OFFICERS 

L.  A.  GODDARD,  President 


HENRY  A.  HAUGAN,  Vice-President 
HENRY  S.  HENSCHEN,  Cashier 
FRANK  I.  PACKARD,  Assistant  Cashier 


C.  EDW.  CARLSON,  Assistant  Cashier 
SAMUEL  E.  KNECHT,  Secretary 
WILLIAM  C.  MILLER,  Assistant  Secretary 
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Cooke,  Holtz  &  Co 


Investment  Securities 


39  SOUTH    LA   SALLE   STREET,    CHICAGO 


Sanford  F.   Harris  (&L  Co. 

INVESTMENT  SECURITIES 

THE     ROOKERY 
CHICAGO 


EDWARD  P.   RUSSELL  WALTER  S.  BREWSTER  C.   L.  PENISTON 

RUSSELL,  BREWSTER  &  CO. 

SUCCESSORS  TO 
EDWARD  L.  BREWSTER  &  CO. 

BANKERS  AND  BROKERS 

116  West  Adams  Street,  CHICAGO  Trinity  Building,  NEW  YORK 

MEMBERS  OF 
Chicago  Stock  Exchange         New  York  Stock  Exchange         Chicago  Board  of  Trade 

We  have  on  hand  a  carefully  selected  assortment  of   Bonds  for  investment.     Particulars  on  application. 

Correspondence  of  Bankers  Invited. 


^/illcrton,  Greene  (§r  KJVinq 

MUNICIPAL,    RAILROAD.    CORPORATION  '' 

Imroatmntf  Sottdua 

CHICAGO  DETROIT 

THE   ROOKERY  UNION   TRUST  BLDG 
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YARD,  OTIS  &  TAYLOR 

BANKERS 

105  So.  La  Salle  Street,  Chicago 

Dealers  in 

High  Grade  Municipal,  Railroad,  Public  Utility 
and  Timber  Bonds 


BREITUNG  &  CO.,  Ltd. 

INVESTMENT  BANKERS 

NEW  YORK  CHICAGO  CLEVELAND 

MARQUETTE  BUILDING 
Long  Distance  Tel.  Central  703 


Colonial  Trust  &  Savings  Bank 

La  Salle  Street,  Nolhdeaa'VCor-  Chicago 

Accounts  of  Banks  and  Bankers,  Corporations,  Firms  and  Individuals 
solicited.    Unsurpassed  facilities  for  collections.    Correspondence  invited. 

Resources  over  Eight  Millions 

OFFICERS 

Landon  Cabell  Rose,  President 
Jacob  Morfanson,  Vice-President  R.  C.  Keller,  Vice-Pre*ideat-Ca»hier 

Emll  StuedU,  Assistant  Cashier  W.  F.  Doftgett,  Assistant  Cashier 

H.  A.   Sadler,  Assistant  Cashier  Wm     J.   Feldmunn,  Assistant  Cashier 


MUNICIPAL  AND  CORPORATION 

BONDS 

E. 

B.  SHAPKER  &  CO. 

234  SOUTH  LA  SALLE  STREET 

CHICAGO 

We  Specialize  in  Underlying  Gas  Bonds 
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Devitt,  Tremble  &  Co. 

Bankers 
Public  Service  Corporation 

Municipal     BONDS     Timber 

The  bonds  which  we  offer  are  purchased  outright  by  us  with 
our  own  funds  after  most  careful  investigation  and  we  do  not 
buy  or  sell  on  commission.  We  have  a  number  of  issues 
netting  from  4%  to  6%  which  we  recommend  to  banks  and 
conservative  investors.  Descriptive  circulars  sent  upon  request. 


FIRST    NATIONAL     BANK    BUILDING 

CHICAGO 

MORRIS  BLDG.,  Philadelphia  FORD  BLDG.,  Detroit 


JOHN  NUVEEN   <&   CO. 


Ettatlisktd  1S9S 

BANKERS 


Municipal,  County  and  School 

BONDS 

First  National  BanK  Building  CHICAGO 


ULEN  &  CO. 

BANKERS 

MUNICIPAL  BONDS 

First  National  Bank  Bldg.  CHICAGO 
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Your  Bond  Purchases 

when  selected  with  discrimination  to  meet  your  special  requirements  of  the 
moment  and  at  the  same  time  with  an  eye  to  their  future  value,  can  be  made 
a  highly  profitable  investment  and  the  safest  avenue  for  employment  of  a 
portion  of  your  funds.  Without  careful  discrimination,  the  best  results  can- 
not be  obtained  and  in  this  respect  it  is  as  important  to  know  the  responsi- 
bility  of  the   House   you   deal    with    as    to    select    the    right    securities. 

WE  have  successfully  served  our  banking  clients  since  1885  and 
for  results  can  refer  to  any  of  them. 

WE  carry  Bonds  suitable  for  Postal  Savings,  Emergency  Cur- 
rency, State  and  local  public  deposits,  etc.,  etc. 

WE  make  deposits  of  Bonds  at  Washington  without  expense  or 
trouble. 

At  the  present  time  many  safe  bonds  can  be  had  to  net  5%  or  better.  If  you  hold  lower 
rate  securities  let  us  suggest  a  legitimate  means  of  increasing  your  returns  to  accord  with 
the  present  market. 

ESTABLISHED  1885 

H.  C.  SPEER  &  SONS  COMPANY 

MUNICIPAL,  COUNTY  AND  SCHOOL  BONDS 
552  First  National  Bank  Building  CHICAGO,  ILL. 


JOHN  H.  McCLUNEY,  Jr.                                        S.  C.  McCLUNEY 

JAMES  McCLUNEY 

McCluney   and    C 

Dealers  in 

Commercial 

ompany 

Paper 

411  Olive  Street 

ST.  LOUIS,  MO. 

137  So.  La  Salle  Street 

CHICAGO,  ILL. 

A.  Q.  BECKER  &  CO. 

I  INCORPORATED) 

COMMERCIAL  PAPER 


Southwest  Corner  r^Ui^o^^      111 

La  Salle  and  Monroe  Streets  ^fllCagO,     ill. 
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INVESTMENT  BONSD 

Suitable  for  Banks,  Estates  and  l.^— >5\c 

Individuals 

CIRCULAR  MAILED  ON  REQUEST 

BOND    DEPARTMENT 


cqmpa^ 


UNION  TRUST  COMPANY 

CHICAGO,  ILL. 


Cutter,  May  &  Company 

Investment  Bonds 

The  Rookery  CHICAGO 

Babcock,  Rushton  &  Company 

Stocks    and    Bonds 
Investment  Securities 

MEMBERS 
New  York    Stock   Exchange  Chicago  Stock  Exchange  Chicago  Board  of  Trade 

"The  Rookery,"  Chicago  7  Wall  Street,   New  York 


J.  HERBERT  WARE  EDWARD  F.   LELAND 

WARE  &  LELAND 

STOCKS      BONDS      GRAIN      COTTON 

Royal  Insurance  Building 
160  West  Jackson  Boulevard 

CHICAGO,  ILL. 

MEMBERS 

NEW  YORK  STOCK  EXCHANGE  CHICAGO  STOCK  EXCHANGE 

CHICAGO  BOARD  OF  TRADE 
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GEO. 

H.  BURR  &  CO. 

BANKERS 

COMMERCIAL     PAPER 

Investment  Securities 

NEW  YORK 
CHICAGO 

BOSTON                           PHILADELPHIA 
ST.  LOUIS                       SAN  FRANCISCO 

>VND  TRUST  COMPANY 

Corner  Clark  and  Randolph  Streets 

CHICAGO 


CAPITAL  AND  SURPLUS     -     $1,650,000 


5H%  BONDS  CHICAGO  FIRST  MORTGAGE 

Legal  Investment  for  Banks 

Suitable  for  Estates,  Trustees,  Investors,  &c. 

Write  for  Bond  Circulars 

Interest  allowed  on  time  deposits 

Accounts  Invited  Foreign  Exchange 

Letters  of  Credit 

General  Domestic  and  Foreign  Banking 


The  Audit  Company 
of  Illinois 

2002-2003  Harris  Trust  Building 
CHICAGO 


Specialists  in 

Auditing  and  Systematizing 
Public  Service  Corporations 


C.  W.  KNISELY,  C.  P.  A. 

President — Manager 


REFERENCES: 

Leading  Bond  Houses  dealing  in  Gas,  Electric 
and  Railway  Securities 


We  own  and  offer: 

SMORT  TIJYIE   SERIAL  6%  BONDS 

Secured  by  TAXES  ALREADY  LEVIED 

$200,000  Collateral  Trust  6%  Gold  Bonds 
Issued  by  EUREKA  O  INSTRUCTION  COMPANY,  of  Tulsa,  Oklahoma,  (paid  in  Capital  $100,000).  Further  secured  by  a  deposit 
with  the  Illinois  Trust  and  Savings  Bank,  Chicago.  Trustee,  of  $220,000  7%  Tax  Bills  of  City  of  Tulsa  (population  25,000), covering 
some  of  the  choicest  residence  property  in  that  city.  Due  serially  from  one  to  eight  years.  Interest  payable  (January  1st  andjjuly 
1st)  at  Illinois  Trust  and  Savings  Bank,  Chicago.  Denominations  $1,000,  $500,  $100.  The  ASSESSED  VALUE  of  the  property  on 
which  said  Tax  Bills  constitute  a  T.AX  LIEN  is  over  $3,000,000.  Price,  Par  and  Interest 

$100,000  Lincoln  County,  Okla.,  Drainage  District  No.   1,  6%  Bonds 

Issued  by  County  Commissioners  on  behalf  of  DEE1'  FORK  DRAINAGE  DISTRICT  No.  1  containing  35.000  acres  of  very  fertile 
land  in  the  heart  of  the  County.  Four  Railroads,  8  Cities  and  Towns,  2S  School  Districts  and  8,000  to  10,000  population  contained 
in  the  District.  Producing  heavy  crops  of  Alfalfa,  Corn,  Cotton,  Wheat,  etc.  No  waste  land.  Total  issue  $440,000.  Deliverable 
in  installments  during  progress  of  the  work. 

Bonds  represent  only  about  60%  of  taxes  levied.  Denomination  $1,000.  Bonds  now  offered  due  $10,000  annually  1915  to  1924. 
Interest  semi-annually  January  and  July  in  New  York.  Price,  Par  and  Interest 

Correspondence  solicited 


THE  HANCHETT  BOND  CO. 


MUNICIPAL  BONDS 
New  York  Life  Building,  CHICAGO 
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SOUTHWEST 

NATIONAL  BANK 

OF  COMMERCE 

KANSAS  CITY.  MO. 


is  conducted  with  the  constant  aim  to  adopt 
every  legitimate  means  and  proven  aid  for  the 
better  service  and  satisfaction  of  its  customers. 
Its  extensive  facilities  are  such  as  will  meet  fully 
your  requirements  and  your  business  is  invited. 

Capital  and  Surplus,  $3,600,000.00 
Resources,  $35,000,000.00 

F.  P.  NEAL,  Chairman  of  Board 
J.  W.  PERRY,  President 
JOHN  M.  MOORE,  Vice-President 
W.  L.  BUECHLE,  Vice-President 
EDWIN  W.  ZEA,  Vice-President 
CHAS.  H.  MOORE,  Vice-President 
JAS.  T.  BRADLEY,  Cashier 
E.  P.  DAVIS,  Assistant  Cashier 
CHAS.  M.  VINING,  Assistant  Cashier 
W.  H.  GLASKIN,  Assistant  Cashier 
JAS.  F.  MEADE,  Assistant  Cashier 


MUNICIPAL  BONDS 

Yielding  \' ,  to  5}4% 


Commerce  Building 

We  specialize  in  high  grade  Municipal 
Securities  of  the  Middle  West. 

Descriptive  offerings  on  request. 

BOND  DEPARTMENT 

C.  E.  KEPLINGER.  Manager 

COMMERCE  TRUST  COMPANY 

KANSAS  CITY,  MO. 
Resources,   $11,250,000 


TAX  EXEMPT  and  Postal  Savings 


Southern 
Southwestern 
Western  and     ( 
Northwestern  ) 


I  Municipal 

Bonds 


SUTHERLIN  and  COMPANY 


Commerce   Bldg. 


Kansas  City,   Mo. 


Correspondence   Invited 


D.  Arthur  Bowman 


Herbert  Walton  Cost 


D.  ARTHUR  BOWMAN  &  COMPANY 

Investment  Bankers 

Third  National  Bank  Building 

SAINT  LOUIS,  MISSOURI 

This  Business  is  limited  strictly  to  the  Underwriting  and  Distribution  of  the 
choicest  Municipal  Tax-Protected  and  Corporation  Bonds  for  the  safest  pur- 
poses of  Investing  Clients.  Our  Lists  contain  unusual  investment  opportunities 
from  time  to  time.     May  we  add  your  name  to  those  already  receiving  them? 
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National 

Bank  of  Commerce 
In  St.  Louis 


Capital  and  Surplus 

$12,000,000 


In  estimating  the  safety  of  a  Bank,  it  is  always  well  to  remember 
that  the  Capital  and  Surplus,  in  other  words,  the  Bank's  own 
money,  is  that  which  gives  security  to  the  depositors.  In  view 
of  the  financial  disturbances  through  which  the  country  has  passed, 
security  is  the  feature  which  should  merit  the  first  consideration. 
The  large  Capital  and  Surplus  of  this  Bank  forms  a  fund  that 
insures  absolute  security  to  those  who  entrust  their  money  to  us. 


OFFICERS  : 


B.   F.   EDWARDS,  President 
TOM   RANDOLPH,  Vice-President 


W.   B.  COWEN,  Vice-President 
W.  L.  McDONALD,  Vice-President 


J.  A.  LEWIS,   Cashier 
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Bankers,  Trustees    and    Investors 

will  find  it  highly  advantageous  to  consult  us 
regarding  Bonds  to  meet  any  requirement.  On 
request  we  will  send  details  of  new  issues  and 
our  Magazine, 

"FACTS    AND     FACTORS" 


A.   G.   EDWARDS   &   SONS 


410  Olive  Street,  St.  Louis,  Mo. 


1  Wall  Street,  New  York 


CAPITAL,  $2,000,000.00 

SURPLUS,  $2,000,000.00 

DEPOSITS,  $35,000,000.00 


OFFICERS 


C.  H.   HUTTIG,  President 
F.  O.  WATTS,  Vice-President 
T.  WRIGHT,  Vice-President 
R.  S.  HAWES,  Vice-President 


J.  R.  COOKE,  Cashier 

DA.  P.  COOKE,  Assistant  Cashier 

H.  HAILL,  Assistant  Cashier 

E.  C.  STUART,  Assistant  Cashier 


As    Its    Service    Became    Known    Its    Business    has    Grown 


William  R.  Compton  Company 


111   West  Monroe  Street 
CHICAGO 


33  Wall   Street 
NEW  YORK 

ESTABLISHED  IN    1889 


Merchants-Laclede  Building 
ST.   LOUIS 


MUNICIPAL  AND  CORPORATION  BONDS 

We  own  a  carefully  selected  list  of  over  thirty  issues 
of  high  class  City,  School   and   other   Tax   Bonds 


Special  attention  paid  to 
BANK  BUSINESS 


List  of  Investments  sent 
on  application 


FIRST  NATIONAL  BANK 


Minneapolis,  Minn. 


CAPITAL  $2,000,000        TOTAL  ASSETS  $30,000,000         SURPLUS  $2,450,000 


F.  M.  PRINCE,  President 
C.  T.  JAFFRAY,  Vice-President 
A.  A.  CRANE,  Vice-President 
GEO.  F.  ORDE,  Vice-President 


D.  MACKERCHAR,  Vice-President 
H.  A.  WILLOUGHBY,  Cashier 
G.  A.  LYON,  Assistant  Cashier 
P.  J.  LEEMAN,  Assistant  Cashier 


WE   SOLICIT    YOUR   COLLECTIONS   ON   NORTHWESTERN   STATES 


Minneapolis  Trust  Company 

MINNEAPOLIS,  MINN. 
Capital  $1,000,000 
Surplus  $100,000 

TRANSACTS    A    GENERAL    TRUST    COMPANY     BUSINESS 

Bond  and  Mortgage  Department 

Dealers  in  Municipal,  Railroad  and  Public  Service  Corporation  Bonds.  High-grade 
Western  Bonds,  netting  Investor  6  per  cent.,  our  specialty.  Also  choice  First  Mortgage 
Farm  Loans  to  net  Investor  5  to  6  per  cent. 

CORRESPONDENCE  INVITED 

ELBRIDGE  C.  COOKE.  Pres.  JAMES  S.  BELL,  Vice-Pres. 

C  T.  JAFFRAY.  Vice-Pres.  WM.  G.  NORTHUP,  Vice-Pres. 

ROBERT  W.  WEBB,  Secretary  and  Treasurer.  BENJAMIN  WEBB    Asst.  Sec'y  and  Treai 

J.  L.  ROOT.  Manager  Bond  Department 

E.  J.  GRIMES.  Manager  Farm  Loan  Department 


WILLIAM  W.  EASTMAN 

BONDS 

MUNICIPAL— RAILROAD— CORPORATION 

LOCAL  STOCKS 

Member  Minneapolis  Stock  Exchange 

McKnight  Building,  Minneapolis,  Minn. 


New  York  Correspondents 

POTTER,  CHOATE  &  PRENTICE 

Members  New  York  Stock  Exchange 

BANKERS 
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THE  NORTHWESTERN  NATIONAL  BANK 


OF    MINNEAPOLIS, 
MINN. 


is  organized  and  equipped  to  give  to  its  customers  and  correspondents  the  best  banking  service  obtainable. 
Bjing  the  largest  bank  in  its  territory  the  Northwestern  is  able  to  offer,  through  its  many  connections,  unexcelled  facilities,  while  its  office  organization 
designed  to  give  to  every  patron's  affairs  the  individual  care  and  attention  which  they  may  require. 

Capital  and  Surplus $5,000,000 

Affiliated  with  The  Minnesota  Loan  and  Trust  Company 


F.  E.  MAGRAW 

ST.  PAUL,  MINN. 

BONDS 

COMMERCIAL  PA 


GOVERNMENT 
MUNICIPAL 


RAILROAD 
CORPORATION 


CORRESPONDENCE  INVITED 


THE 


Omaha  National  Bank 


OMAHA,  NEB. 


Capital 

Surplus  and  Profits 

Resources 


$1,000,000 

780,000 

16,000,000 


J.  H.  MILLARD,  President 
WM.  WALLACE.  Vice-President 
W.  H.  BUCHOLZ.  Vice-President 
WARD  M.  BURGESS.  Vice-President 


J.  DeF.  RICHARDS.  Cashier 
FRANK  BOYD,  Assistant  Cashier 
B.  A.  WILCOX.  Assistant  Cashier 
EZRA  MILLARD.  Assistant  Cashier 


Special  Collection  Facilities  for  Nebraska  and  the  Northwest 
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THE  FIRST  NATIONAL  BANK 

OF  DENVER 

Oldest  National  Bank  in  Colorado 
UNITED  STATES  DEPOSITARY 


:  3  r ': 

3  21 


.  ,;|  a  a  a  a 


Scu 


CAPITAL 
$1,250,000 

SURPLUS 
$1,250,000 

DEPOSITS 
$21,000,000 


OFFICERS 

A.   V.   HUNTER,  President 
THOMAS  KEELY,  Vice-President  C.  S.  HAUGHWOUT,  Cashier 

F.  G.  MOFFAT,  Vice-President  J.  C.  HOUSTON,  Assistant  Cashier 

GERALD  HUGHES,  Vice-President  F.  J.  DENISON,  Assistant  Cashier 

M.  D.  THATCHER,  Vice-President  D.  R.  PLATT,  Assistant  Cashier 

H.  J.  ALEXANDER,  Vice-President  C.  C.  HENDRIE,  Assistant  Cashier 

G.  M.  HAUK,  Auditor 
DIRECTORS 
A.  V.  HUNTER,  Chairman  of  the  Board 

J.  A.  HAYES 

CRAWFORD  HILL 

J.  C.  HOUSTON 

GERALD  HUGHES 

THOS.  KEELY 

C.  M.  MacNEILL 


H.  J.  ALEXANDER 

W.  N.  W.  BLAYNEY 

E.  B.  FIELD 

J.  C.  GUNTER 

C.  S.  HAUGHWOUT 

CHARLES  HAYDEN 


W.  P.  McPHEE 
F.  G.  MOFFAT 
J.  W.  MOREY 
J.  K.  MULLEN 
M.  D.  THATCHER 


Accounts  of  Banks  and  Bankers  Received  on   Favorable  Terms 
SPECIAL  COLLECTION   FACILITIES 


50 


The  International  Trust  Co. 

Denver,  Colorado 

Capital  and  Surplus,  $1, 000,000 


Resources  over 


7,950,000 


H.  M.  BLACKMER,  President 
THEO.  G.  SMITH,  Vice-President     F.  G.  MOFFAT,  Vice-President 
P.  E.  CLELAND,  Treasurer  H.  H    BROOKS,  Secretary 

Transact  a  General  Trust  Company  Business 
BOND  DEPARTMENT 


McCORNICK  &  CO. 


ESTABLISHED  1873 


NCORPORATED  1910 


BANKERS 

SALT  LAKE  CITY,  UTAH 

CAPITAL, $600,000 

SURPLUS  AND  UNDIVIDED  PROFITS,  $250,000 
DEPOSITS        -----        -$7,500,000 

LARGEST  BANK  BETWEEN  DENVER  AND   THE  PACIFIC  COAST 

UNEXCELLED    FACILITIES    FOR    HANDLING    COLLECTIONS  THROUGHOUT  THE   ROCKY 

MOUNTAIN    REGION 

W.  S.  McCORNICK,  President 
D.  C.  JACKLING,   Vice-President  S.  A.  WHITNEY.  Cashier 

L.  B.  McCORNICK,  Vice-President  R.  L.  CON  ELY,  Assl.  Cashier 


AFFILIATED   BANKS 


UTAH  SAVINGS  &  TRUST  CO. 

SALT  LAKE  CITY 


McCORNICK  &  CO. 

EUREKA,  UTAH 


TWIN  FALLS  BANK  &  TRUST  CO. 

TWIN  FALLS,  IDAHO 


Boettcher,  Porter  &  Company 

Denver 


MUNICIPAL  AND  CORPORATION  BONDS 
INVESTMENT  SECURITIES 
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Capital  -   $1,500,000 


Surplus  and   Undivided   Profits 
$2,436,000 

Deposits  over  $18,000,000 


OFFICERS 

J.  M.  ELLIOTT President 

STODDARD  JESS        .    Vice-President  JOHN  P.  BURKE             Vice-President 

W.  C.  PATTERSON    .    Vice-President  JOHN  S.  CRAVENS    .    Vice-President 

W.  T.  S.  HAMMOND  ....        Cashier 

E.  S.  PAULY       .       Assistant  Cashier  E.  W.  COE      .        .      Assistant  Cashier 

A.  C    WAY     '        .     Assistant  Cashier  A.  B.  JONES       .       Assistant  Cashier 

W.  C.  BRYAN      .        .  Assistant  to  the  Cashier 


Los  Angeles  Trust  and  Savings  Bank 

{Owned  by  the  Stockholders  of  the  First  National  Bank) 


lllfi 


Capital  and  Reserve 
over  $2,600,000 

Deposits 
over  $17,000,000 


OFFICERS 


J.  C.  DRAKE 
MOTLEY  H.  FLINT   . 
H.  W.  OMELVENY    . 
W.  RHODES  HERVEY 
JAY  SPENCE       . 
LEO  S.  CHANDLER  . 


President 

Vice-President 

Vice-President 

Vice-President 

Cashier 

Trust  Officer 
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=CitizensNationalBank 

OF  LOS  ANGELES 

Capital,  $1,500,000  Surplus,  $700,000 

Deposits,  $10,750,000 

Ample  resources  to   assure  consistent  service  for  all   commercial   accounts 
No  service  this  bank  can  render  will  be  regarded  as  unimportant 


OFFICERS^ 


A.J.  WATERS,  President  WM.  W.  WOODS.  Vice-President  GEORGE  E.  F    DUFFET.  Asst  Cashier 

J.  ROSS  CLARK.  Vice-President  R.  W.  KENNY.  Vice-President  H.  D.  IVEY.  Asst  Cashier 

M.  J.  MONNETTE.  Vice-President  E.  T.  PETTIGREW.  Cashier  GEORGE  BUGBEE.  Ass't  Cashier 


California   Securities 


The  Pacific  Coast  offers  to  the  conservative  investor 
ample  security  and  liberal  interest  return. 

Our  twenty  years  of  experience  as  a  house  specializing 
in  California  bonds  permits  us  to  offer  a  select  list  of 
Municipal,  Railway  and  Corporation  Bonds  netting 
higher  returns  than  Eastern  securities  of  equal  strength. 

You  are  cordially  invited  to  let  us  serve  you. 


TORRANCE,    MARSHALL    &    COMPANY 

111  West  Fourth  Street  300  Sansome  Street 

Los  Angeles  San  Francisco 


Pacific  Coast 

business  is  steadily  growing  in  volume  and  importance,  and 
the   natural  clearance  center  of  commercial    transactions  is 

San  Francisco 

This  bank  has  direct  connections  in  every  important  city  or 
town  of  the  Pacific  Coast  region,  and  is  equipped  for  prompt 
and  painstaking  service.  Conference  or  correspondence  is 
invited,   with  banks  requiring  such  service. 

iV m cricsn  iNsitionsl  15  a  n  k  -  ./, i  free u> 


ANGLO  &  LONDON 
PARIS  NATIONAL  BANK 

SAN    FRANCISCO 

Paid  up  Capital  -       $4,000,000 

Surplus  and  Profits     -         -         -  1,700,000 

TOTAL  RESOURCES    -        -       40,000,000 

OFFICERS 

Herbert  Fleishhacker,  President 
Washington  Dodge,  Vice-President  C.  F.  Hunt,  Vice-President 

J .  Friedlander,  Vice-President  R.  Altschul,  Cashier 


WM.  R.  STAATS  CO. 

Municipal,  School,  Railroad 
Public    Service   Corporation 


BONDS 


And  First  Mortgage  Bonds  of  Corporations  owning  ex- 
tensive income  producing  assets  in  California,  including  Farm 
and  Timber  Lands. 

ALSO  EXECUTE  COMMISSION  ORDERS  IN 

LISTED    SECURITIES 


10S  ANGELES 
105-107  West  Fourth  St. 


SAN  FRANCISCO 
405  Montgomery  St. 


PASADENA 
65  South  Raymond  Ave. 


LYBRAND,  ROSS  BROS.  &  MONTGOMERY 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

55  Liberty  Street 


LONDON 
58  Coleman  St.,  E.  C 


PHILADELPHIA 
Morris  Bldg. 


CHICAGO 

First  National  Bank  Building 

SAN  FRANCISCO 
Kohl  Bldg. 


PITTSBURGH 

Union  Bank  Building 


SEATTLE 
Central  Bldg. 
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United  States  National  BanK 

of  Portland,  Oregon 


Offers  to  the  Banks  of  the  United  States  a  collection  service  of 
exceptional  merit.  Having  the  largest  list  of  direct  connections 
in  the  Pacific  Northwest  it  is  enabled  to  handle  collections  and 
cash  items  promptly  and  efficiently. 

If  it  is  drawn  on  any  city  in  the  Pacific  Northwest  send  it  to 
The  United  States  National.  Make  a  note  of  this  and  pin  it  in 
your  collection  cage. 

CAPITAL,  $1,000,000.00 

Surplus  and  Undivided  Profits  over  $1,000,000.00 


OFFICERS 


J.  C.  AINSWORTH,  President 
R.  W.  SCHMEER,  Cashier 


R.  LEA  BARNES,  Vice-President 
A.  M.  WRIGHT,  Assistant  Cashier 


W.  A.  HOLT,  Assistant  Cashier 


LADD  &  TILTON  BANK 

PORTLAND,  ORE. 


ESTABLISHED  1859 

Capital 
$1,000,000 

Surplus  and  Profits 

$1,023,000 


THIS     BANK     HAS     HAD     AN     UNBROKEN     HISTORY     OF     OVER     FIFTY     YEARS     OF 
SUCCESSFUL     BUSINESS     IN     PORTLAND 

CAREFUL  ATTENTION  GIVEN  TO  COLLECTIONS 


OFFICERS 

W.  M.  LADD,  President  EDWARD  COOK  INGHAM.  V -President 

R.  S.  HOWARD,  Jr..  Ass't  Cashier  J.  W.  LADD.  Ass't  Cashier 


W.  H.  DUNCK.LEY.  Cashier 
WALTER  M.   COOK.  Ass't  Cashier 


Whitney-Central  National  Bank 


NEW  ORLEANS 


Capital  and  Surplus 


$4,000,000 

Depositary  of  the 
United  States  Government 

State  of  Louisiana  and 
City  of  New  Orleans 

<£ 

Foreign  Exchange  Bought 
and  Sold 

Acts  as  Reserve  Agent  for 
Southern  Banks 


OFFICERS 


CHARLES  GODCHAUX, 
SOL  WEXLER, 
JOHN  E.  BOUDEN,  Jr., 
FRANK  B.  WILLIAMS, 
CHARLES  M.  WHITNEY, 
HARRY  T.  HOWARD, 


President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 


JNO.  B.  FERGUSON, 
E.  H.  KEEP, 
MAURITZ  PYK, 
N.  E.  BERTEL, 
N.  M.  WHITNEY, 
CHARLES  T.  BAISLEY, 


Cashier 
Assistant  Cashier 
Assistant  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Manager  Foreign  Exchange  Dept. 


Whitney-Central  Trust  &  Savings  Bank 

Trust  Department      Bond  Department     General  Savings  Bank  Business 
Capital  and  Surplus,  $250,000 


SOL  WEXLER, 

JOHN  E.  BOUDEN,  Jr., 

HARRY  T.  HOWARD, 


OFFICERS 

CHARLES  GODCHAUX,  President 
Vice-President  ALBERT  BLOOM, 

Vice-President  W.  W.  BOUDEN, 

Vice-President  JNO.  L.  COURTURIER, 


Deposits  Sept.  4th,  1912: 

Whitney-Central  National  Bank 
Whitney-Central  Trust  &  Savings  Bank 

Total  Deposits 


Vice-President 

Cashier 

Assistant  Cashier 


$16,390,677.95 
4,441,216.45 

$20,831,894.40 
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THE  FIRST  NATIONAL  BANK 

OF  HOUSTON,  TEXAS 


CAPITAL,  $2,000,000 


SURPLUS,  $300,000 


O.  L.  COCHRAN,  President. 
J.  T.  SCOTT.  1st  Vice-President.  H.  R.  ELDRIDGE,  2nd  Vice-President. 

W.  S.  COCHRAN    Cashier. 
W.  E.  HERTFORD,  Asst.  Cashier.  F.  E.'RUSSELL.  Asst.  Cashier. 

G.  G.  TIMMINS.  Asst.  Cashier.  J.  L.  RUSSELL,    Asst.  .Cashier. 


WE  INVITE  CORRESPONDENCE  OF  BANKS  |AND,  BANKERS  DESIRING 
UNEXCELLED  FACILITIES  FOR  HANDLING  COLLECTIONS  ON  THE 
STATE  OF  TEXAS. 


ORGANIZED  1866 


ESTABLISHED  MAY  1,"1907 

The  Lumberman's  National  Bank 

Houston,  Texas 

CAPITAL  AND  SURPLUS      -      -      -      $500,000.00 

Invites  correspondence  with  banks  and  bankers  who  desire  a  dependable  and 
economical  collection  service  for  their  Texas  items. 

Reserve   accounts  of  both  State  and  National  Banks  invited. 

S.  F.  CARTER,  President. 

H.  M.  GARWOOD,  Vice-Pres.  GUY  M.  BRYAN,  Active  Vice-Pres.  LYNN  P.  TALLEY,  Cashier. 

J.  P.  CARTER,  Vice-Pres.  M.  S.  MURRAY,  Assistant  Cashier. 

WM.  D.  CLEVELAND,  Jr.,  Vice-Pres.  H.  M.  WILKINS,  Assistant  Cashier. 


rrfi 

THE  UNION  NATIONAL  BANK 

HOUSTON,  TEXAS 

$1,000,000.00 
$8,000,000.00 


CAPITAL       -      - 
DEPOSITS  OVER 


With  our  splendid  facilities  we  are  equipped  to  give  unusually  good 
service  in  the  handling  of  Texas  collections.     Write  us  for  rates 


J.  S.  RICE,  President 
T.  C.  DUNN,  Vice-President  J.  M.  ROCKWELL.  Vice-President 

OSCAR  WELLS.  Vice-President  GEO.  HAMMAN,  Vice-President 

JESSE  H.  JONES.  Vice-President  DeWITT  C.  DUNN,  Cashier 

A     M.  LEVY.  Vice-President  D.  W.  COOLEY.   Ass't.   Cashier 

(      c;    riLLOT,  Vice-President  H.  B.  FINCH.  Ass't.  Cashier 


Isidore  Newman  &  Son 

BANKERS   AND   BROKERS 


Established     1868 


BONDS    OF    ESTABLISHED     STREET    RAILWAY,    AND 
ELECTRIC       LIGHTING       CORPORATIONS 

CIRCULARS    ON    APPLICATION 


Southern  Securities  a  Specialty 


212  CARONDELET  STREET 


NEW   ORLEANS 
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HAMILTON    NATIONAL    BANK 


CHATTANOOGA,  TENN. 


Capital 

Surplus  and  Profits 

Total  Resources 


$1,000,000.00 

475,000.00 

6,500,000.00 


Both  in  Capital  and  Surplus  this  is  the  largest  bank  in  Kast  Tennessee, 
and  only  two  other  National  Banks  in  Tennessee  have  a  Capital  equal  to 
ours.  Our  Collection  facilities  are  unsurpassed.  We  reach  direct  more 
than  80  per  cent,  of  the  banking  points  in  the  State. 


T.  K.  PRESTON,  President. 

H.  T.  OLMSTED,  Vice-President. 

G.  H.  MILLER,  Vice-President. 


C.  M.  PRESTON,  Cashier. 

D.  S.  HENDERSON,  Assistant  Cashier. 
S.  A.  STRAUSS.  Assistant  Cashier. 


J.  C.  BUSH,  JR..  Vice-Prest. 


J.  W.  LITTLE.  President 
B.  W.  PADGETT,  Cashier 


A.  J.  WILDMAN,  Asst,  Cashier 


PEOPLES   BANK 


mobile: 


CAPITAL,  $150,000  SURPLUS  AND  PROFITS,  $650,000 

Largest  percentage  of  surplus  and  profits 
to     capital     of    any     bank    in    Alabama 

We  solicit  accounts  of  Banks,  Bankers,  Firms,  Corporations  and  Individuals  on  banking  principles,  assuring  them 
prompt  and  courteous  treatment,  and  every  facility  consistent  with  prudent  and  conservative  banking  methods 


ESTABLISHED  1874 


13  FORT  WORTH 
NATIONAL  BANK 

FORT  WORTH, TEXAS 


Capital 
$500,000 

$200,000  earned) 

Surplus 

and  Profits 

$835,000 

(All  earned) 


K.  M.  VAN  ZANDT,  President 
N.   HARDING,  Vice-President 

R.  L.  ELLISON,  Vice-President 
ELMO  SLEDD,  Cashier 

R.  E.  HARDING,  Asst.  Cashier 

E.  B.  VAN  ZANDT,  Asst.  Cashier 

W.    M.    MASSIE,    Asst.    Cashier 


We  cordially  invite  the  correspondence  of  Banks  and 

Bankers  desiring  efficient  and  satisfactory 

service  in  this  territory 


FOUNDED  1873 


Capital  and  Surplus 

Two  Million  Dollars 


With     its     large     number 

nections   and   a    modern 

Transit    Department,    this    bank    is    thoroughly 

prepared  to  handle  Texas  collections. 


of    Direct    Con- 

and    well    equipped 


J.  B.  WILSON,  Chairman  of  the  Board 

E.  O.  TENISON,  President 
R.  H.  STEWART,  Vice-Pres.         I.  H.  ARDREY,  Cashier 
C.  R.  BUDDY,  Vice-Pres.  H.  P.  MAY,  Ass't  Cashr. 


58 


A 
y^'* 

^^         First  National  Bank 

"                                  BIRMINGHAM,  ALA. 

Capital  $  1 ,500,000                Surplus  [$1 ,500,000 

Resources  $15,000,000 

W  .  P.  Q.  HARDING,  President 
J.  H.  WOODWARD,  Vice-President                                        J.  H.  BARR,  Vice-President 
1  HOMAS  HOPKINS,  Cashier                                                    P.  S.  FOSTER,  Ass't  Cashier 
THOMAS  BOWRON,  Ass't  Cashier                                       J.  K.  FLEMING,  Ass't  Cashier 

COLLECTIONS  RECEIVE  CAREFUL  ATTENTION 

SEND    US    YOUR  A  L  A  B  A  M  A\\I  T  E  M  S 

rT 

III  P08IT0M   01 

AMI  STAT 

mi   i  \ni  n  si  1 1 1  v 
:  OK  am  mil  \ 

American 

Trust  &  Savings  Bank 

BIRMINGHAM,  ALA. 


Capital 
Surplus 
Deposits 


$500,000 

250,000 

4,250,000 


W.  W.  CRAWFORD,  President 

H.  L.  BADHAM,  C.  M.  WILLIAMSON, 

Vice-President  Cashier 

E.  B.  CRAWFORD,  W.  C.  HAMILTON, 

Ass't  Cashier  Ass't  Cashier 

G.  B.  McCORMACK,  Chairman  of  Board 


Correspondence    of  Banks,   Bankers  and    Trust    Companies 
desiring  efficient  and  satisfactory  service  invited. 


OUR  NEW  20  STORY  BUILDIM, 


Birmingham 
Trust  &  Savings  Co. 

BIRMINGHAM,  ALABAMA 

Organized   in   1887. 

Capital  $500,000     Surplus  (Earned  )  $500,000 


ARTHUR  W.  SMITH.  President 
TOM  O.  SMITH.  Vice-President 
W.  H    MANLY.  Cashier 


BENSON  CAIN.  Ass't  Cashier 
C.  D.  COTTEN,  Ass't  Cashier 
E.     W.    FINCH.  Ass't  Cashier 


Steady  adherence  to  conservative  banking  is 
coupled  with  prompt  attention  to  all  business. 

ALABAMA     COLLECTION      ACCOUNTS      SOLICITED. 
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BPPI 

ATLANTA'S  LEADING  RANKING  INSTITUTION 

Atlanta  National  Bank 

ATLANTA,  GA 

UNITED  STATES  DEPOSITARY 


CAPITAL 

SURPLUS  AND  PROFITS 


$1,000,000 
1,200,000 


CHAS.  E.  CURRIER,  President. 
F.  E.  BLOCK.  Vice-President. 
JAMES  S.  FLOYD.  2nd  Vice-President 


GEO.  R.  DONOVAN.  Ca»hier^ 

J.  S.  KENNEDY.  Assistant  Cashier. 

J    D.  LEITNER,  Assistant  Cashier. 

Accounts      of     banks,      merchants,      corporations     ;and      individuals      solicited. 

Every     accommodation     given     which     responsibility     and     balances      warrant. 

Correspondence  Invited. 


Fourth   National   Bank 


ATLANTA,  GEORGIA 


Capital 
Surplus 


$600,000.00 
875,000.00 


A  Good,  Strong  Bank  that  will  take  adequate  care  of  all  business 
entrusted  to  it 

OFFICERS 

JAMES  W.  ENGLISH,  President. 

JOHN  K.  OTTLEY,  Vice-President.  CHARLES  I.  RYAN,  Cashier. 

WILLIAM  T.  PERKERSON,  Asst.  Cashier. 

WE  INVITE  CORRESPONDENCE 


ESTABLISHED  1861 


TME 


NATIONAL 
BANK 


OF  ATLANTA,  GA. 
Designated   Depositary   of  the   United   States,    City   of  Atlanta   and   County   of   Fulton 

Capital        ------        $1,000,000 

Surplus 1,000,000 

Total  Resources,  over         -       -  8,400,000 

Our  long  connection  with   the  general  business  of  this  section  gives  us  unsurpassed  facilities 

for  taking  care  of  your  business 

CORRESPONDENCE     SOLICITED 


ATLANTA  TRUST  CO 


ATLANTA 


Hillyer  Building 


Capital 

Surplus  and  Profits 


HENRY  HILLYER 
GEO  S.  LOWNDES 
WM.  HURD  HILLYER 
J.  SCOTT  TODD.  Jr. 
T.  C.  TRIPPE 


$500,000 

100,000 

$600,000 


President 

Vice  President 

Vice  President  and  Treasurer 

Secretary 

Trust  Officer 


A  General  Trust  and  Savings  Business 
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Union   National  Bank 


UNITKD  STATES  DEPOSITORY 


WE  INVITE  THE 
BUSINESS  OF 
BANKS  AND  BANK- 
ERS DESIRING 
EFFICIENT  AND 
SATISFACTORY 
SERVICE 


Capital,  $500,000 


Louisville,  Ky. 


J.  D.  STEWART.  President 

W.  P.  OTTER.  Vice-President 

F.  M.  GETTYS.  Cashier 

J.  H.  MERSHON,  Asst.  Cashier 

W.  R.  COBB,  Mer.  Dept.  of  Correspondents 


SPECIAL 

ATTENTION  TO 

THE  COLLECTION 

OF  B  /  L  DRAFTS 

WE  REMIT  ON  DAY 

OF  PAYMENT 


Surplus  and  Profits,  $500,000 


If  If 


is  f  i  IE  B 

f  lr  |e  |r  Ik 


!'!«    -Jtl"!    *  it   .1',, 

mmumM 


THE 


AMERICAN  NATIONAL  BANK 

of  LOUISVILLE,  KY. 

Capital  $800,000  Surplus  $275,000 


United  States  Depositary 


Logan  C.  Murray,  Pres't 
R.  F.  WARFIELD,  Cashier 


Chas.  C.  Carter.  Ass't  Cashier 
F.  L.  MOSELEY.  Ass't  Cashier 


We  are   at   your   service   as   reserve   agent   for   banks   and 

bankers,    and    have    excellent    facilities    to    handle 

collections  on  all  parts  of  the  country. 


SOUTHERN  NATIONAL  BANK 


LOUISVILLE,   KY. 


Capital 


$500,000.00 


OFFICERS 

ALBERT  S.  RICE,  President 
E.  B.  ROBERTSON,  Active  V.  P.  W.  J.  THOMAS,  V.  P. 

H.  THIEMANN,  Cashier  F.  N.  LEWIS,  V.  P. 

Acts  as  Reserve  Agent.  Has  excellent  par  facilities.  Prompt,  intelligent 
and  economical  service  in  handling  collections,  drafts,  etc.  Invites  cor- 
respondence from  banks  looking  toward  opening  accounts. 

Send  your  business  to  a 

LIVE,  GROWING,  CONSERVATIVE   BANK 


Fidelity  and  Columbia 
Trust  Company 


Capital,  $2,000,000 


Surplus,  $500,000 


Our  long  experience,  large  resources  and  wide  con- 
nections enable  us  to  be  of  special  service  in  hand- 
ling trust  business  for  individuals  and  corporations. 

Fourth  and  Main  Sts.  Louisville.  Ky 

Occupying  the  Company's  own  building. 
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RIGGS    NATIONAL    BANK 

Pennsylvania   Avenue—WASHINGTON,      D.    C.^Opp.  U.  S.  Treasury 
CAPITAL  $1,000,000  SURPLUS  $2,000,000 

Excellent  Facilities  for  Handling  Accounts  of  Banks  and  Bankers 

Correspondence  Invited 

OFFICERS 

CHARLES  C.  GLOVER,  President  WM.  J.  FLATHER,  Vice-President 

M.  E.  AILES,  Vice-President         H.  H.  FLATHER,  Cashier 

JOSHUA  EVANS,  JR.,  Asst.  Cashier 


National  Bank 
of    Commerce 

NORFOLK,  VA. 


CAPITAL 

$1,000,000 

JURPLlT 
$800,000 


WE  INVITE 

YOUR 
ACCOUNT 


NATHANIEL  BEAMAN,  President 
TAZEWELL  TAYLOR,  Vice-President 
HUGH  M.  KERR,   Cashier 
M.  C.  FEREBEE,  Assistant  Cashier 
R.  S.  COHOON,  Assistant  Cashier 

MARKED  FEATURES 

Promptness,  Courtesy,  Safety  and  Reliability 


THE 


NORFOLK  NATIONAL  BANK 

NORFOLK,   VA. 

U.  S.  DEPOSITARY 


Capital $1,000,000 

Surplus  and  Undivided  Profits     780,000 

CALDWELL  HARDY,  President 

E.  T.  LAMB,  Vice-President 

A.  B.  SCHWARZKOPF,  Vice-President 

W.  A.  GODWIN,  Cashier 

Accounts  of  Banks  and  Bankers  Received  on  Most  Favorable  Terms 


TREASURY 

DEPARTMENT 

SERVICE 

AT  WASHINGTON 


LET  US  SERVE  YOU 

IT  COVERS: 

1.  Witnessing  the  Destruction  of  Mutilated  National  Bank  Notes. 

2.  Examining  Bonds  Deposited  with   the  Treasure!   of  the  United  Stales  to 

Secure  Circulation  and  Government  Deposits. 

3.  Forwarding  Incomplete  National  Bank  Notes  hy  Registered  Mail  Insured. 

4.  Telegraphing  Advice  of  Comptroller's  Calls. 

5.  Making  Deposits  Account  of  5  per  cent.  Fund.    Transfer  of  Funds.   Circu- 

lation Tax. 


THE  COMMERCIAL  NATIONAL  BANK 

OF  WASHINGTON  2 

A.  G.  CLAPHAM,  President.    T.  K.  SANDS,  Vice-President.    JOHN  POOLE,  Cashier. 
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FIRST  NATIONAL  BANK 

of  Richmond,  Virginia 

Capital  $2,000,000      .'.     Surplus  $1,000,000 
Resources  $20,000,000 

The    largest    bank    between    Philadelphia 
and  New  Orleans.     Correspondence  invited 

W.  M.  HABLISTON,   Chairman  of  the  Board 
JNO.   B.   PURCELL,  President  JNO.  M.  MILLER,  Jr.  Vice-President 

W.  M.  ADDISON,  Cashier 


John  L.  Williams  &  Sons 


BANKERS 

Cor.  9th  and  Main  Streets,     -      -     Richmond,  Va. 

Cable  Address:     Williamson  Richmond 
FRED  WM.  SCOTT  BLAIR  B.  STRINGFELLOW 

Scott  &  Stringfellow 

BANKERS  AND  BROKERS 

Richmond,  Va. 

Members  New  York  Stock    Exchange  Local   and   General    Investment  Securities 

"  "  "      Cotton  Exchange 

From  time  to  time  we  make  special  studies  of  railroad 
and   industrial   properties    for   the   benefit   of    our  clients 

J.  SAWYER  WILSON,  Jr  ARTHL  R  L.  JONES  HORATIO  L.  WHITRIDGE 

J.  S.  Wilson,  Jr.  &  Co. 

Members  New  York  Stock  Exchange 

Main  Floor  Calvert  Building 

Baltimore,  Md. 

Cable    Address:     "Wiljrco" 


Od 


The  Fidelity  Trust  Company 


Charles  and  Lexington  Streets 
BALTIMORE,  MD. 


EDWIN  WARFIELD,  President 

VAN  LEAR  BLACK,  Vice-President  W.  BLADEN  LOWNDES,  Vice-Pres.  and  Treas 

ROBT.  S.  HART,  Secretary  GEORGE  L.  MAHLER,  Asst.  Sec'yjand  Treas. 

F.  HOWARD  WARFIELD,  Trust  Officer  C.  T.  WILLIAMS,  Mgr.  Investments 

DIRECTORS 


EDWIN     WARFIELD, 

President. 

VAN     LEAR     BLACK, 

Black,    Sheridan,    Wilson    Company. 

JOSEPH    A.     BOLGIANO. 

Capitalist. 

ALFRED     E.     BOOTH, 

Capitalist. 

HERMAN     E.     BOSLER, 

i:.i  pitalist. 

HOWARD     BRUCE, 

Bartlett-Hayward   Co. 

WILLIAM     A      DICKEY, 

William   J.    Dickey   &    Sons. 

CHARLES    E.     FINK, 

Attoruey-nt-I.fiw 
SOLOMON     FRANK, 

Capitalist. 

FRANK     A.     FURST. 

President   Maryland    Dredering  Co. 

E.    STANLEY    GARY 

James     S.     Gary    A    Son. 

JOHN    S     GIBBS,    JR.. 

(Jibhs    Preserving   Company. 

W.    BLADEN     LOWNDES, 

Banker. 

•     V.    McNEAL, 

Vice-President   Baltimore  &  Ohio  Railroad. 

SEYMOUR    MANDELBAUM, 

Capitalist. 

[GUSTAVUS     OBER,     JR., 

G.   Oner  &  Sons  Company. 

JOHN     WALTER     SMITH, 

United    States    Senator. 

SIMON     H.     STEIN, 

Banker. 

GEORGE     WARFIELD, 

Capitalist. 

CLARENCE    W.     WATSON. 

United    States   Senator. 

THOMAS    A.     WHELAN, 

Attorney-at-Law. 

MORRIS    WHITRIDGE, 

Whitridee.    White    &    Company. 

JOHN     H.    WIGHT, 
Sherwood    Distilling   Oompany. 


NEW    FIDELITY     BUILDING, 
CHARLES    AND    LEXINGTON    STS.,     BALTIMORE. 


Acts  as  Executor,  Administrator,  Guardian  and  Trustee,  Manages  Estates  and  Collects  Incomes. 
Rents  Safe  Deposit  Boxes  and  Receives  Valuables  on  Storage,  Does  a  General  Banking  Business.  In- 
terest Allowed  on  Deposits.     Issues  Letters  of  Credit  and  Travelers'  Checks. 

INVESTMENT,  TRUST,  REAL  ESTATE  AND  FOREIGN  DEPARTMENTS 


Last  Call,  State  Banking  Department 

September  4th,  1912— RESOURCES 
Stocks  and  Bonds 

Loans  Secured  by  Collateral 

Cash  in  Vault  and  Depositories         - 

LIABILITIES 

Capital  Stock 

Surplus  and  Undivided  Profits 

Deposits         --.--_.-. 


$3,293,043.88 

4,869,193.51 

-   1,426,856.99 

$9,589,094.38 

$1,000,000.00 

968,041.07 

7,621,053.31 

$9,589,094.38 
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CHARTERED      f 864 


SAFE  DEPOSIT  AND  TRUST  COMPANY 

OF     BALTIMORE 
13  SOUTH  STREET 


Capital  $600,000 


Surplus  and  Profits  $2,376,000 


Acts  as  Trustee  of  Corporation  Mortgages.     Fiscal  Agent  for  Corporations  and  Individuals, 
Transfer  Agent  and  Registrar.     Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and  Agent,  being 
especially  organized  for  careful  management  and  settlement  of  estates  of  every  character. 

Fireproof  building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes  for  rent  in  its  large  fire  and  burglar   proof  vaults,  with  spacious  and  well  lighted 
coupon  rooms  for  use  of  patrons. 

Securities  held  on  deposit  for  Out  of  Town  Corporations  and  Persons. 

DIRECTORS 


MICHAEL  JENKINS,  President 
H.  WALTERS,  Vice-Pres't  WALDO  NEWCOMER 

JOHN  W.  MARSHALL,  2nd  Vice-Pres't  NORMAN  JAMES 

JOHN  J.  NELLIGAN,  3rd  Vice-Pres't  DOUGLAS  H.  THOMAS 

ISAAC  M.  CATE 


SAM'L  M.  SHOEMAKER 
BLANCHARD  RANDALL 
E.  H.  PERKINS 


ANDREW  P.  SPAMER,  Treasurer 


GEO.  B.  GAMMIE,  Asst.  Treasurer 


MIDDENDORF,    WILLIAMS    &    CO 

BANKERS  and  BROKERS 

MEMBERS  NEW  YORK  AND  BALTIMORE  STOCK  EXCHANGES 
I 'riv.it c  Wires  to  Principal  Markets 
31  Pine  Street  129  E.  German  Street 

NEW  YORK  BALTIMORE 


Stocks  and  Bonds  Bought  and  Sold  on  Commission.     Special  attention  given  to 
Railroad,  Public   Utility  and  other  Investment  Securities. 


The    National    City    Bank 

BALTIMORE,  MARYLAND     :      No.  15  SOUTH  ST. 

Accounts  of  Banks,   Bankers,  and    Trust 
Companies  received  on  favorable  terms 
Excellent  Collection  Facilities 

Write   us  about  your  Maryland   Items 

DEPOSITORY  of  the 
United  States,   State  of  Maryland  and  City  of  Baltimore 

OFFICERS 
DAVID  H.  CARROLL,  Pres.  JOHN  F.  SIPPEL.    Vice-Pros. 

MICHAEL  SCHLOSS.  Vice-Pres.  HARRY  M.  MASON.  Cashier. 
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Fiisi  national  Bank  of  Piilsliui 

PENNSYLVANIA 

World-Wide  Banking 


in  every  detail  is  carried 
on  by  this  institution, 
which  in  an  unbroken 
and  successful  career 
of  more  than  SIXTY 
YEARS  has  established 
desirable  connections  all 
over  the  Globe. 

A  liberal  rate  of  in- 
terest is  paid  on  balances 
of  Banks  and  Bankers. 
These  balances  are 
available  at  any  moment, 
at  any  financial  center 
in  either  hemisphere. 

We  buy  and  sell 
Foreign  Exchange  and 
Foreign  Money,  provide 
Banks  with  facilities 
for  issuing  Foreign 
Exchange  in  their  own  names,  supply  travelers  with 
steamship  tickets  to  any  port  on  the  Globe,  and  sell  Letters 
of  Credit  and  Travelers'   Cheques. 

OSCAR   L.   TELLING,   President. 
F.    H.    RICHARD,'  Cashier. 


MIC  ill 

(sum 

Hint  utnm 


ri.  n  ff  »  * 


Capital,  Surplus  and  Undivided  Profits 
Deposits  - 

Resources        - 


$2,103,808.51 
18,790,060.23 
21,963,754.86 
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III 


ORGANIZED  1863 


OF  PITTSBURGH 

Depository  of  the  United  States 

the  State  of  Pennsylvania 

and  the  City  of  Pittsburgh 

Capital,  $1,800,000 
Surplus,  $2,000,000 
Deposits,  $15,000,000 

Accounts  of  Banks  and  Bankers  Cordially  Solicited 
OFFICERS 

WILLIAM  S.  KUHN,  President 


WILLIAM  McCONWAY 

Vice  President 

BROWN  A.  PATTERSON 
Asst.  Cashier 


JAMES  M.YOUNG 

Vice  President  and  Cashier 

GEORGE  A.  STEPHENSON 

Asst.  Cashier 


HARRY  D.  RAMSEY,  Asst.  Cashier 


The  Peoples  National  Bank 


PITTSIU'RCH.   PA. 


Organized    1864 


Through  the  affiliations  of  its  director-  this  bank  is  in  close  touch 
with  the  important  business  interests  of  the  Pittsburgh  District, 
.mkI  through  its  efficient  organization  is  able  to  administer  any 
business  entrusted  to  it   in  an  intelligent   manner.      ::     ::     ::     :: 

Capital  and  Surplus.     - $2,900,000 


W.  E.  BALLARD 


D.  V.  McCONNEL 


BALLARD  &  McCONNEL 

INVESTMENTS 

Members  Pittsburgh    Stock  Exchange 

COMMONWEALTH  BUILDING 
PITTSBURGH.    PA. 

We  solicit  out  of  town  correspondents  and  furnish  any  statistical  information 

desired  on  local  securities. 


For  Banking  Service  in  Pittsburgh,  the 


OLUMBIA 

NATIONAL  BANK 

OF    PITTSBURGH 


THE  Bank  which  makes  a  specialty  of  thorough, 
accurate  service  in  every  department. 

Collections    and    Accounts    of    Banks    are    solicited. 


JOHN  G.  JENNINGS,  President 
W.  C.  LOWRIE,  Cashier 


OFFICERS 
JOHN  A.  BELL,  Vice-President  R.  J.  DAVIDSON,  Vice-President 

C.  C.  HAMMOND,  Asst.  Cashier        J.  N.  THOMPSON,  Asst.  Cashier 


ASSETS    MORE    THAN    TWELVE    MILLION    DOLLARS 

imn'ainfiiiMfiiiiiiiirr 


Donner,  Childs  &  Woods 

BANKERS  AND  BROKERS 

UNION  BANK  BUILDING  PITTSBURGH,  PA. 

MEMBERS 

NEW  YORK  STOCK  EXCHANGE 
PITTSBURGH  STOCK  EXCHANGE 
CHICAGO      BOARD     OF     TRADE 

High  Grade    Investment    Bonds   a   Specialty 


Jin 


MARYLAND  TRUST  COMPANY 

N.  W.  Corner  Calvert  and  German  Sts.,  Baltimore,  Md. 

CAPITA!  $1     500   000  ••  TRANSACTS  A  GENERAL 

VnrilrtL,     qjl,OW,UUU  ..  TRUST  AND  BANKING  BUSINESS 

Safe  Deposit  Boxes  for  Rent.     Correspondence  and  Interviews  Invited. 

Interest  allowed  on  deposit  accounts  subject  to  check.  Special  rates  on  time  deposit 
accounts.  Acts  as  trustee  under  mortgages  of  railroads  and  other  corporations  ;  as  depositary 
under  plans  of  re-organization;  as  financial  agent  for  the  transfer  and  registration  of  stocks 
and  bonds,  and  for  the  payment  of  interest  and  dividends.  A  Legal  Depositary  for  Court 
and  Trust  Funds. 

OFFICERS 

L.  S.  ZIMMERMAN President         CARROLL   VAN   NESS  .  .  2nd  Vice-President 

OSCAR  G.  MURRAY ist  Vice-President         JERVIS  SPENCER,  JR.,  Secretary-Treasurer 

IVAN  SKINNER Asst.  Secretary  and  Asst.  Treasurer 


JOSEPH   I.  I  RANCE. 

B.  HOWELL  GRISWOLD, 

GEORGE  GARB  HENRY. 

A.  BARTON   HEPBURN. 
JOHN  T.  HILL. 


DIRECTORS 

GEORGE  C.  JENKINS. 
J.  V.  McNEAL 
J.  BARRY  MAHOOL. 
HENRY  C.  MATTHEWS. 

OSCAR  G.  Mt'RBAY. 


THEODORE  E.  STRAUS. 
ARTHUR    G.    WELLINGTON. 
HENRY  B.  WILCOX. 
DOUGLAS  M    .WYLIE. 
L.  S.  ZIMMERMAN. 
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The  Real  Estate  Trust  Co. 
of  Philadelphia 

Broad  and  Chestnut  Streets 


CAPITAL  $4,000,000 

Solicits  Deposits  of  Firms,  Corporations  and  Individuals — Interest  Allowed 

Is  fully)  equipped  to  handle  all  Business  pertaining  to  a  Trust  Company,   j 
in  its  Banking,  Trust,  Real  Estate  and  Safe  Deposit\Departments 


3  Wii'WVTi  yff   fir  r  i  r  \v< . 
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George  #,  Earfe,  /r.,  President  Ed<w.  S.  Buckley,  Jr.,  Treasurer 

S.  F.  Houston,  Vice-President  William  R.  Philler,  Secretary 

John  A.  McCarthy,  Trust  Officer 


George  H.  Earle.  Jr. 
Edtuard  P.  Borden 
FrAnk  C.  Roberts 
J  Ames  F.  Sullivan 


Directors 
Cyrus  H.  K.  Curtis  J.  Levering  Jones 

Samuel  F.  Houston  George  Woodward.  M.D. 

WillUm  A.  PAtton  R.  DaU  Benson 

Richard  Y.  Cook  Bayard  H< 


August  B.  Loeb 
John  Gribbel 
Louis  J.  Kolb 


69 


Fourth  Street 
National  Bank 


Philadelphia 

O  OLICITS  the  accounts  of 
Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals. 
Exceptional  Facilities  for  mak- 
ing Collections  throughout  the 
World.  Foreign  Exchange 
Bought  and  Sold.  Travelers' 
and  Commerical  Letters  of 
Credit  issued  and  Transfers 
made     by     Cable. 


Capital $3,000,000 

Surplus  and  Undivided  Profits  .  6,500,000 


E.  F.  SHANBACKER,  President. 

JAMES  HAY,  Vice-Pres't.  R.  J.  CLARK,. Cashier. 

B.  M.  FAIRES,  Vice-Pres't.  W.  A.  BULKLEY,  Ass't  Cashier. 

FRANK  G.  ROGERS,  Vice-Pres't.  W.  K.  HARDT,  Ass't  Cashier. 

C.  F.  SHAW,  Jr.,  Ass;t  Cashier. 


James  Hay, 
Frank  T.  Patterson, 
Charles  I.  Cragin, 
William  A.  Dick, 
Effingham   B.  Morris, 
Wm.  R.  Nicholson, 


DIRECTORS 

Sidney  F.  Tyler,  Chairman. 
Rudulph  Ellis, 
Clement  A.  Griscom, 
Francis  I.  Gowen, 
Arthur  E.  Newbold, 
Isaac  H.  Clothier, 


Alba  B.  Johnson, 
C.  S.  W.  Packard, 
E.  F.    Shanbacker, 
J.  M.  Willcox, 
T.  C.  du  Pont, 
E.  W.  Clark. 
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The  PHILADELPHIA 

NATIONAL    BANK 
PHILADELPHIA 


Organized  1 


Accounts 

of 

Banks, 

Bankers, 

Mercantile 

Firms 

and 

Corporations 

Invited 


National  Bank  1864 


Foreign 

Exchange 

Bought 

and 

Sold. 

Letters 

of 
Credit 
Issued 


STATEMENT  OF  CONDITION,  SEPTEMBER  4,  1912 

RESOURCES 

Loans  and  Discounts $37,236,792.35 

Due  from  Banks 7,838,493.62 

Exchanges  for  Clearing  House    1,935,906.45 

Cash  and  Reserve 12,801,433.68 

$59,812,626.10 

LIABILITIES 
Capital  Stock  $1,500,000.00 

Surplus  and  Net  Profits  (Earned)  4,26  1  ,430.3  1 

Circulation  642,497.50 

nFPOo,Tol  Individual       $31,185,559.5  1 
ULrU°      °J  Bank  22,223,138.78  53,408,698.29 

$59,81  2,626.10 

LEVI  L.  RUE,  LINCOLN  GODFREY  HARRY  J.  KESER. 

President.  Vice  President.  Cashier. 

HORACE  FORTESCUE,       WILLIAM  S.  MADDOX.        DAVID  W.  STEWART, 
Assistant  Cashier.  Assistant  Cashier.  Assistant  Cashier. 

DIRECTORS 
N.  PARKER  SHORTRIDGE,  chairman  of  the  Board. 

RICHARD  ASHHURST,  PERCIVAL  ROBERTS,  Jr.,  R    DALE  BENS 

LINCOLN  GODFREY,  GEORGE  H.  McFADDEN,  SAMUEI    R] 

GEORGE  WOOD,  EDWARD  T.  STOTESBURY,  ALBA  B    [OHNS< 

ALFRED  C.  HARRISON,  I  AMIS  V.  HOPE,  PIERRE  S    DUPONT 

LEVI  L.  RUE,  EFFINGHAM  B.  MORRIS,  THOMAS 

GEORGE  H.  FRAZIER,  RANDAL  MORGAN,  ^SA  S    V. 
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The  Market  Street  National  Bank 

PHILADELPHIA 

JAMES  F.  SULLIVAN,  President 
GEORGE  H.  EARLE.  JR.,  1st  Vice-Pres.  WM.  P.  SINNETT.  Cashier 

GEO.  D.  McCREARY,  2nd  Vice-Pres.  NICHOLAS  COLEMAN.  Asst.  Cashier 


Capital 
Surplus 


$1,000,000 
1 ,000,000 


ACCOUNTS  SOLICITED  CORRESPONDENCE  INVITED 

COLLECTION  FACILITIES  FIRST  CLASS 


lip11' 


0- 


West  End  Trust 
Company 

PHILADELPHIA 

CAPITAL,  -  $1,000,000 
SURPLUS,  -$1,050,000 

Ads  as  Executor,  Administrator 
Guardian,  Trustee 

Safe" Deposit  Boxes  for  Rent.      Storage 

for  Silverware  and  other  Valuables. 

Interest  allowed  upon  Deposits. 


MELLOR 

&,    PETRY 

STOCKS,    BONDS, 

INVESTMENT   SECURITIES 

MEMBERS    OF 

NEW   YORK    STOCK    EXCHANGE 

PHILADELPHIA    STOCK    EXCHANGE 

1421    CHESTNUT    STREET 
PHILADELPHIA 
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CORN  EXCHANGE 

NATIONAL   BANK,    Philadelphia 

Security   and    Service 


Union   National    Bank 

PHILADELPHIA 

Capital,       -------      $500,000 

Surplus  anil  Undivided  Profits,  -         740,000 

W.  H.  CARPENTER, 

President 

THEODORE  H.  CONDERMAN, 

Vice-President 

LOUIS  N.  SPIELBERGER, 

Cashier 

JOHN  W.  MINK, 

Assistant  Cashier 

DIRECTORS 

W.  H.  CARPENTER 
IGNATIUS  J.  DOHAN 
AARON  GANS 
T.  H.  CONDERMAN 
HARLAN  PAGE 
JOHN  E.  REYBURN 
WM.  T.  TILDEN 
CHARLES  H.  ZEHNDER 
HORACE  T.  POTTS 
CHARLES  S.  WALTON 
JOHN  H.  BOLTZ 
HENRY  F.  MITCHELL 
S.  S.  MARVIN 


Accounts  of  Banks,  Bankers, 

Firms,  Corporations  and 

Individuals  Solicited 


ERVIN     (&    CO. 

BANKERS 

INVESTMENT    SECURITIES 

Drexel    Building 

Philadelphia 

MEMBERS  OF  THE  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES 
BRANCH  OFFICE:  333-4-5  REAL  ESTATE  TRUST  BUILDING 
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I  -I  VBLISHED   [866 

BODINE,  SONS  <&  CO. 

COMMERCIAL  PAPER 

COLLATERAL  LOANS  NEGOTIATED 
129   SOUTH   FOURTH   STREET  PHILADELPHIA,  PA. 


Thos.A.BiddlefifCo. 


MEMBERS 

Philadelphia  Stock  Exchange 
New  York  Stock  Exchange 

Private  Wire  to  New  York 

326  Walnut  Street 
209-212  Real  Estate  Trust  Buildiiu 

PHILADELPHIA,  PA. 


WESTLING,  EMMETT  &  CO 

. . .  Bankers ... 

INVESTMENT  SECURITIES 

437  Chestnut  Street,  Philadelphia 

Chicago  Albany,  N.  Y.  Waverly,  N.  Y. 
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THE  C.  H.  GEIST  COMPANY 


Land  Title  Building 


PHILADELPHIA,  PA. 


PURCHASES,  FINANCES  AND  OPERATES 

GAS,  ELECTRIC  LIGHT  and  WATER  SUPPLY  PROPERTIES 

Correspondence  Solicited 


EDWARD   B.  SMITH  &,  CO. 

BANKERS 

N.  E.  COR.  BROAD  AND   CHESTNUT  STS. 
PHILADELPHIA 

27   PINE  ST.,    NEW  YORK 


Members   New  York 
and   Philadelphia 
Stock  Exchanges 


Inquiries   Invited  for 
High   Grade   Investment 
Securities 


CRAMP,  MITCHELL  &  SHOBER 

BANKERS 
1411    Chestnut   St.,    Philadelphia 

Members  Philadelphia  and  New   York  Stock  Exchanges 

Investment  Securities 

Drafts  and  Letters  of  Credit  Issued  on  All  Parts  of  the  World 
Deposits  Received  Subject  to  Check,  and  Interest  Allowed  on  Daily  Balances 


INDEPENDENCE  TRUST  COMPANY 


THE    NORTH    AMERICAN    BUILDING, 


PHILADELPHIA 


CAPITAL  $1,000,000 


SURPLUS,  $800,000 


Transacts     a    General     Trust     Company     Business 


Rodman  Wanamaker,  Vice-President 
J.   lirnest  Richards,  2nd  Vice-President 

Charles  B.  Dunn 
Rod:  aker 

cler 
Christian  C.  hYbiger 


Charles  B.  Dunn,  President 


Board  of  Directors 
Robert  M.  Coyle 
Louis 

William  L.  Nevin 
James  Dol  > 


John  J.  Collier,  Treasurer 
Allan  Hunter,  Ass't  Treasurer 

John  J.  Collier 
J.  Ernest  Richards 

John  C.  Lowry 

Robert  R.  Dunn 


NEW  YORK  CORRESPONDENT:    NATIONAL  BANK  OF  COMMERCE 


Organized,   Equipped  and  Conducted 

for 
Service 


First 


The 
National 

of  Philadelphia 

No.  1 


Bank 


J.  TATNALL  LEA,  President. 

WM.  A.  LAW 1st  Vice-Pres.        CHARLES  H.  JAMES. .  Asst.  Cashier. 

KENTON  WARNE 2d  Vice-Prest.        FREAS  B.  SNYDER. . . .  Asst.  Cashier. 

THOMAS  W.  ANDREW Cashier.        HARRY  J.  HAAS Asst.  Cashier. 


Capital  and  Surplus 


$3,000,000 


Transacts 

a     General     Bank- 

ing       and 

Trust 

Business. 

Interest 

paid      on 

deposits. 

Liberal 

terms      offered      for 

the    collection     of 

out-of-town 

checks. 

Deposits 

are    avail- 

able      as 

New 

York      Ex- 

CORRESPONDENCE 

SOLICITED 

COMMERCIAL  TRUST  CO. 

of  NEW  JERSEY 

JERSEY  CITY,  N.  J, 
CAPITAL,   SURPLUS   and   PROFITS   over   $3,300,000.00 

OFFICERS 

JOHN  W.  HARDENBERGH,  President 
ROBT  S.  ROSS,  Vice-President 

WM.  J.  FIELD,  Secretary  and  Treasurer 

JAY  S.  PERKINS,  Asst.  Treasurer 

J.  RICHARD  TENNANT,  Asst.  Secretary 
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RHODE  ISLAND  HOSPITAL  TRUST  CO. 

PROVIDENCE,  R.   I. 

The  Oldest  Trust  Company  in  New  England 

CAPITAL,  $2,500,000  SURPLUS,   $2,500,000 


HERBERT  J.  WELLS,   President 

EDWARD  S.  CLARK.  Vice-President  HORATIO  A.  HINT,  Vice-President 

WILLIAM  A.  GAMWELL,  Secretary  PRESTON  H.  GARDNER,  Trust  Officer 

CYRUS  E.  LAPHAM,  Ass't  Secretary  JOHN  E.  WILLIAMS,  retary 

HENRY  L.  SLADER,  Ass't  Secretary  G  A.  HARRINGTON,  Ass't  Trust  Officer 

HENRY  B.  HAGAN,  Ass't  Secretary  HUGH   RANKIN",  Ass'1   Secretary 


ESTABLISHED  1818  U.  S.  DEPOSITARY 

THE 

Merchants  National  Bank 

OF  PROVIDENCE,  R.  I. 

Capital,  $1,000,000    Surplus  Earnings,  $850,000    Total  Resources,  $10,600,000 

The  largest  RESOURCES  of  any  National  Bank  in  New  England  outside  of  Boston. 
COLLECTIONS  on  points  in  this  State  made  direct  and  remitted  for  promptly  at  low  rates. 


ROBERT  W.  TAFT,  President  MOSES  J.  BARBER,  Cashier 

HORATIO  N.  CAMPBELL,  Vice-President  FRANK  A.  GREENE,  Asst.  Cashier 


ALBERT  P.  MILLER,  Jr. 

Industrial  Trust  Company  Building 

PROVIDENCE,  R.  I. 

Local  Securities 
Gas,  Electric  Lighting  and    Railway- 
Bonds  and   Stocks 


Bonds  and  Preferred  Stock  Investments 

of  Proven  Value 


BODELL  <&  CO. 

BANKERS 

,f5PVlD%NC£  „«J?OSTON  WORCESTER  SPRINGFIELD 

lO  Weybosiel  Si.        35  Congress  St.       Stale  Mutual  Bldg.       3  1  8  Main  St. 


Second  Oldest  Bank  in  New  Jersey 


The  Trenton  Banking  Company 

Trenton,  N.  J. 

State    of    New    Jersey,    Dec.    3,    (804,    this 
bank  ;  iued  in    bu  ei    since   that    time  at    the   same 

ion. 

Capital,  $500,000      Surplus,  $500,000 
Deposits,  June  14,  $3,741,000 

business    entrusted    to     this     bank    will    receive    the 
careful    attention.       Collections  di        (  orr<    pondents 

in  all  principal  towns  of  New  Jersi 

OFFICERS 

JOHN  A.  CAMPBELL,  President 
HENRY  W.  GREEN,  Vice-President  ROBERT  W.  HOWELL,  Cashier 

FOSTER  C.   GRIFFITH,   Vice-President  IRA   FROST,  Assistant  Cashier 


ESTABLISHED      1873 


GHPDEI  SAFE  DEPOSIT  011  TRUST  COHIPP 

CAMDEN,    1M.    J. 

Capital,  Surplus  and  Undivided  Profits,  $1,293,000.00 

Deposits 6,600,000.00 

Trust  Funds 8,500,000.00 

Well  equipped  for  the  settlement  of  estates,  care  of  trust  funds  and  other 

financial  business 


ALEXANDER  C.  WOOD,  President 
WILLIAM  S.  SCULL,  Vice-President  JOSEPH  LIPPINCOTT,  Secretary  and  Treasurer 

EPHRAIM  TOMLINSON,  2nd  Vice-Pres.  and  Trust  Officer      GEORGE  J.  BERGEN,  Solicitor 


The  Mechanics' Trust  Company  of  New  Jersey 

BA  YONNE,  N.  J. 

Only  Trust  Company  in    New  Jersey  that  clears  through  the    New  York  Clearing  House 


OFFICERS 
DE  WITT  VAN  BUSKIRK,  President 
CHRISTIAN  B.  ZABRISKIE, 

WILLIAM  R.  WILDE.  Treasurer 
FREDERIC  C.  EARL,  Secretary 

COLLECTIONS 

Daily  Presentation  by  our  Messengers 
on  Staten  Island  (Borough  of  Richmond, 
New  York  City),  Jersey  City,  including 
Greenvillej,  Hoboken  and  Bayonne. 

Collections  for  and  Accounts  of  Banks 
Solicited. 

Reciprocal  Balances  Based  on  Volume 
of  Business. 


DIRECTORS 

CHARLES  S.  NOE 

Chairman  of  the  Board 

WILLIAM  G.  BESLER 

JOSEPH  BRADY 

WARREN  DELANO 

WILLIAM  DONALD 

LUCIUS  F.  DONOHOE 

FREDERIC  C.  EARL 

CHARLES  EDDY 

WILLIAM  C.  FARR 

OSCAR  L.  GUBELMAN 

CHARLES  H.  HAMPTON 

JOHN  W.  HARDENBERGH 

JOHN  A.  MIDDLETON 

FAMES  P.  SNEDDON 

DE  WITT  VAN  BUSKIRK 

CHRISTIAN   B.  ZABRISKIE 


ORGANIZED    I- 


THE   PLAINFIELD   TRUST  COMPANY 

Plainfield,    N.    J. 
1902-1912 


V 


ill 


RESOURCES 
$4,500,000.00 


O   T.  WARING.  President 
A    V    I ILELY.  Vice-President 
HENRY  A.  McGEE,  Vice-President 


OFFICERS 

J   H   CASE.  Vice-President 

H    H    POND.  Secretary  and  Treasurer 

D.WITT  HUBBELL.  Asst.  S-cy-Trea<. 


7s 


Union 
National  Bank 

NEWARK,  N.  J. 

United  States   Depositary 


Capital  -  - 
Surplus  -  - 
Resources  - 


-  $1,500,000 

-  -  2,500,000 

-  18,000,000 


Equipped  to  Handle  Accounts  of 

Banks,      Bankers,      Corporations 

Merchants  and   Individuals 


WILLIAM  SCHEERER,  President 

UZAL  H.  McCARTER,  Vice-Pres. 
JULIUS  A.  LEBKUECHER,  Vice-Pres. 

ARCHIBALD  W.  CONKLIN,  Cash. 
E.  D.  FARNSWORTH,  Asst.  Cash. 

WM.  C.  PEARSON,  Asst.  Cash. 


Essex  County   National  Bank 

NEWARK,  N.  J. 

Capital $1,000,000 

Surplus  and  Profits      -     -     -       1,500,000 
United  States  Depositary 

CHARLES  L.  FARRELL,  President 

FRANK  B.  ADAMS,  Vice-Pres. 

BENJAMIN  ATHA,  Vice-Pres. 
GEO.  F.  REEVE,  Vice-Pres. 

A.  F.  R.  MARTIN,    Cashier 


THE 

PATERSON    NATIONAL     BANK 

PATERSON  N.  J. 

UNITED  STATES  AND  STATE  DEPOSITORY 

Capital, S300,000 

Surplus  and  Profits,  ....       425,000 
Deposits, 2,600,000 


fOHN  W.  GRIGGS,  President 
JOHN  S.  COOKE,  Vice-President 


ELMER  /.  HALSTED,  Cashier 
DANIEL  II.  MURRAY,  Ass't  Cashier 


Collections  a  Specialty  Accounts  and  Correspondence  Invited 


Morristown  Trust  Company 

MORRISTOWN,    N.    J. 

Capital  and  Surplus  over  $2,000,000.00 
Pays  3  ,    Interest  on  Accounts  of  $100  or  Over  Subject  to  ChecK 

SAMUEL    FREEMAN.    President 

W1LLARD  W.  CUTLER,  Vice-Pres.  JOHN  H.  CAPSTICK.  Vice-Pres. 

HARRY  A.  VAN  GILDER.  Treas.  RALPH  S.  STREETT.   Asst.  Sec.  and  Treas. 


JNO.  H.  B.   CORIELL.  Sec. 


Samuel  Freeman 
Willard  W.  Cutler 
Richard  A.  McCurdy 
G.  G.  Prelinghuysen 

O.   H.   Kahn 


DIRECTORS: 


Walti r  G.  Oakman 
Henry  F.  T 
Louis  A.  Thebaud 

Sam   .  ::is 


S.   Minol   .' 
D.  o: 

A.  R.   Whitney.  Jr. 
B.   Duke 


John  Claflin 
Granville  M.  White 
Hull 
m  V.  S.  Thome 
S.   Haro".d   Freeman 


NATIONAL  BANK  OF  CUBA 


HEAD  OFFICE:  HAVANA 

OBISPO  AND  CUBA  STREETS 


New  York  Agency:   1   Wall  Street 


Capital,  Surplus  and  Undivided  Profits,  $6,480,000,00 
Deposits, $27,740,000,00 


OFFICERS 

Edmund  <i.  Vaimhan 

Pedro  Gomel  Mena 

\  Ice-Prea. 
Samuel  M.  Jar\  i- 

\\  .  \.  Merchant 

Vlce-Prea. 
H.  Olavarria 

\\  .    V.M.N  BUghan 

<  lashler 
I'oriirio  Franca 

Yirgilio  \  Ida] 

("ashler 
EJo]   Bellini 

Cashier 
Charles  M.  Lewis 

Asst.  Cashier 
W.H.Morales,  Secretary 
Henry  M.  Karl.- 

i  i.rk  Secretary 

J.  A.  Ileal.- 

Mgr.  Foreign  Ex,  Dept. 
Felipe  Montane,     Asst. 
elgn  Ex.] »ept. 
J.  M.  Durrell 

Supt.  of  Branches 
Lscar  Fonts  y  Sterling 
( Orestes,  l'errara 
Oelayo  Garcia 
Puis  N.  Mcnocal 

Advising  Attorney; 
B.  E.  llbricht 

Comptrolle 
Haskins  &  Sells 
X.  x".  :mcl  London,  Cer 
tilled   PubUc   Account 


Head  Office.  Havana 


BRANCHES 

84  GALIANO  ST., 

HAVANA 
232  MONTE  ST., 

HAVANA 
PRODUCE   EX- 
CHANGE, HAVANA 
234  Jesus  Del  Monte 

St..  HAVANA 
SANTIAGO 
CIENFUEGOS 
MATANZAS 
CARDENAS 
MANZANILLO 
SAGUA  LA  GRANDE 
PINAR  DEL  RIO 
CAIBARIEN 
GUANTANAMO 
SANTA  CLARA 
CAMAGUEY 
SANCTI  SPIRITUS 
CAMAJUANI 
CRUCES 
CIEGO  DE  AVILA 
HOLGUIN 
COLON 
PLACETAS 
TRINIDAD 
SANTO  DOMINGO 
GUINES 
GIBARA 
GUANABACOA 


Depository  for  the  Government  of  Cuba 
and  United  States  Government 


Special   Agents  at   Every  Commercial   Point    in   Cuba   and   Correspondents    Throughout   the    World 


DOMESTIC  AND  FOREIGN  BANKING  COMMERCIAL  COLLECTIONS  A  SPECIALTY 

TRUST  COMPANY  BUSINESS  OF  EVERY  CHARACTER 


Member  American  Bankers'  Association 


Branch   at  Cienfuegos 


Branch  at  Santiago 
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The  Canadian  Bank 
of  Commerce 


Capital  $15,000,000 


Reserve  $12,500,000 


SIR  EDMUND  WALKER,  C.V.O.,  LL.D.,  D.C.L.,  President 
ALEXANDER  LAIRD,  General  Manager        JOHN  AIRD,  Ass't  General  Manager 


ESTABLISHED  1867 

ACCOUNTS 

OF 

AMERICAN 
BANKS 

RECEIVED  ON 
FAVORABLE  TERMS 

CORRESPONDENCE  INVITED 


HEAD  OFFICE.  TORONTO 


This  bank  having  342  branches  in  Canada  is  enabled  to  place  at  the 
disposal  of  its  Correspondents  unexcelled  facilities  for  the  transaction  of 
every  kind  of  banking  business  throughout  the  Dominion. 

Special  attention  given  to  the  collection  of  Commercial  paper. 

New  York  Agency — 16  Exchange  Place 

Wm.  Gray  and  H.  P.  Schell,  Agents 


PORTLAND  BRANCH 
SAN  FRANCISCO  BRANCH  . 
SEATTLE  BRANCH 
MEXICO  CITY  BRANCH       . 
LONDON,  ENGLAND,  OFFICE 


Second  Avenue  and  Slark  Street 

.    California  and  Sansome  Streets 

Second  Avenue  and  James  Street 

Avenida  San  Francisco  No.  50 

2  Lombard  Street,  E.  C. 
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C  Meredith  &  Co. 

LIMITED 

Bond  Brokers  and  Financial  Agents 

101    St.    Francois   Xavier   Street,  Montreal 
46  Threadneedle  Street,  London,  E.  C. 

BOARD   OF  DIRECTORS 

C.   MEREDITH,  President  C.  B.  GORDON,   Vice-Pres. 

C.  R.  HOSMER  WM.  McMASTER 

D.  C.  MACAROW  H.  ROBERTSON 

A.  BAUMGARTEN  CAPT.  D.  C.  NEWTON 

J.  J.  REED  BARTLETT  McLENNAN 


A.  H.  B.  MACKENZIE,  Manager 
A.  P.   B.  WILLIAMS,  Secretary  J.   M.   MACKIE,   Treasurer 


CANADIAN  GOVERNMENT  AND 
MUNICIPAL  SECURITIES 

ALSO 

HIGH  GRADE  CORPORATION  AND 
INDUSTRIAL  BONDS 


Monthly  list  of  offerings  mailed  upon  request  and 
correspondence  invited 


82 


Bank  of  Montreal 


ESTABLISHED  1817 


Head  Office     :     :     :     :     MONTREAL,     CANADA 


Capital  paid  up 

Rest 

Undivided  profits 


$16,000,000 

$16,000,000 

$696,463 


BOARD  OF  DIRECTORS 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.  C.  M.  G.,  Hon.  Pres. 

R.  B.  ANGUS.  President  SIR  EDWARD  CLOUSTON,  Bart.,  Vice-President. 

E.  B.  GREENSHIELDS  SIR  THOMAS  SHAUGHNESSY.  K.C.V.O. 

SIR  WILLIAM  MACDONALD  DAVID  MORRICE 

JAMES  ROSS  C.  R.  HOSMER 

HON.  ROBERT  MACKAY  A.  BAUMGARTEN  H.  V.  MEREDITH 


H.  V.  MEREDITH,  General  Manager 

The  Bank  of  Montreal  has  Branches  in  the  Principal  Cities  and  Towns  of  Canada,  from  the  Atlantic 

to  the  Pacific;  in  St.  John's  and  Birchy  Cove,  Newfoundland;  in  New  York. 

Chicago  and  Spokane,  in  Mexico  and  in  London,  England. 

It  Issues  Commercial  and  Travellers  Credits,  Available  with  its  Corre- 
spondents in  all  Parts  of  the  World,  Makes  Collections  at  all  Points. 
Buys  and  Sells  Sterling  and  Continental  Exchange  and  Cable   Transfers. 


NEW  YORK  OFFICE 64  WALL  STREET 

R.  Y.  HEBDEN,  W.  A.  ECG.   J.  T.  MOLINEUX,  A 

LONDON  OFFICE  47  THREADNEEDLE  STREET 

F.  WILLIAMS  TAYLOR.  Man- 


- 


The  Bank 


OF 


British  North  America 

Established  in  1836.     Incorporated  by  Royal  Charter  in  1840 


Paid-up  Capital  ^1,000,000 


Reserve  Fund  ,£570,000 


JOHN  H.  BRODIE,  ESQ. 

J.  J.  CATER,  ESQ. 

J.  H.  MAYNE  CAMPBELL,  ESQ. 


COURT  OF  DIRECTORS 

RICHARD  H.  GLYN,  ESQ. 
EDW.  ARTHUR  HOARE,  ESQ. 
HENRY  J.  B.  KENDALL,  ESQ. 


FREDERIC  LUBBOCK,  ESQ. 

C.  W.  TOMKINSON,  ESQ. 

GEO.  DUNBAR  WHATMAN,  ESQ. 


HEAD  OFFICE,  5  GRACECHURCH  ST.,  LONDON,  E.  C. 


A.  G.  WALLIS,  Secretary. 


W.  S.  GOLDBY,  Manager 


Head  Office    in  Canada,  140  St.  James  St.,  Montreal 

H.  STIKEMAN,  General  Manager 

H.  B.  MACKENZIE,  Superintendent  of  Branches 

H.  A.  HARVEY,  Superintendent  of  Eastern  Branches 

J.  McEACHERN,  Superintendent  of  Central  Branches,  Winnipeg 

JAMES  ANDERSON,  Inspector  O.  R.  ROWLEY,  Inspector  of  Branch  Returns 

E.  STONHAM,  Assistant  Secretary  A.  S.  HALL,  Assistant  Inspector 

J.  H.  GILLARD,  Assistant  Inspector  N.  V.  R.  HUUS,  Assistant  Inspector 

BRANCHES  IN  CANADA 

Agassiz.   B.  C. 
Alexander     Man. 
Ashcroft.   B.  C. 
Battleford.  Sask. 
Belmont,   Man. 
Bobcaygeon,  Ont. 
Boucherville,   P.  Q. 
Bow   Island.  Alta. 
Brandon,  Man. 
Brantford,  Ont. 
Burdett,  Alta. 
Cainsville,  Ont. 
Calgary.  Alta. 
Campbellford,  Ont. 
Ceylon,  Sask. 
Darlingford,  Man. 
Davidson,  Sask. 
Dawson,  Yukon. 
Duck  Lake.  Sasjc. 
Duncans,   B.  C. 
Edmonton.  Alta. 
Estevan,  Sask. 
Fenelon  Falls,  Ont. 

AGENCIES  IN  THE  UNITED  STATES 

NEW  YORK      opened  1843)     52  WALL  STREET 

H.  M.  J.  McMICHAEL  and  W.  T.  OLIVER,  Agents 

SAN  FRANCISCO,  G.  B.  gerrard  and  A.  S.  IRELAND,  Agents  264  California  St. 

FOREIGN  AGENTS— LONDON— The  Bank  of  England  and  Messrs.  Glyn  &  Co.  LIVERPOOL— Bank  of  Liverpool.  SCOTLAND 
—  National  Bank  of  Scotland,  Limited,  and  Branches.  IRELAND — Provincial  Bank  of  Ireland.  Limited,  and  Branches;  National 
Bank,  Limited,  and  Branches.  AUSTRALIA — Union  Bank  of  Australia,  Limited.  NEW  ZEALAND — Union  Bank  of  Australia. 
Limited.  INDIA,  CHINA  and  JAPAN — Hong  Kong  &  Shanghai  Banking  Corporation,  also  Mercantile  Bank  of  India,  Limited. 
WEST  INDIES— Colonial  Bank.  PARIS— Credit  Lyonnais.  LYONS—  Credit  Lyonnais.  MEXICO—  Banco  de  Londres  y  Mexico 
and  Branches. 

Drafts  on  South  Africa  and  West  Indies  may  be  obtained  at  the  Bank's  Branches 
Issues  Travellers  Credits  available  in  all  parts  of  the  World 

AGENTS  IN  CANADA   FOR  COLONIAL  BANK,  LONDON,  AND  WEST  INDIES 
AGENTS  IN  NEW  YORK  FOR  BANCO  DE  LONDRES  Y  MEXICO,  MEXICO  CITY 

AND  BRANCHES 


Fort  George,  B.  C. 

Montreal.    P.   Q. 

Saltcoats,  Sask. 

Forward,  Sask. 

Montreal.  St.  Catherine  St. 

Saskatoon,  Sask. 

Fredericton,  N.  B. 

North   Battleford,  Sask. 

Semans.  Sask. 

Girvin,  Sask. 

North  Vancouver,   B.  C. 

Toronto,  Ont. 

Halifax,  N.  S. 

Upper  Lonsdale  Av. 

Hamilton,  Ont. 

Westinghouse  Av. 

Oak  River.   Man. 
Ottawa,  Ont. 

(  King  and 
I      Dufferin  St 

Victoria  Av. 
Hedley,   B.  C. 
Ituna,  Sask. 

Paynton,  Sask. 
Prince  Rupert,   B.  C. 
Punnichy,  Sask. 

/  Bloor  and 
(.      Lansdowne 

Royce  Av. 

Kaslo,   B.  C. 

Quebec,  Que. 

Trail,   B.   C. 

Kelliher,  Sask. 

St.  John's  Gate 

Vancouver,  B.  C. 

Kerrisdale,  B.  C. 

Quesnel,   B.  C. 

Varennes,  P.  Q. 

Kingston,  Ont. 

Raymore,  Sask. 

Verdun,  P.  Q. 

Lampman,  Sask. 
Levis,   P.  Q. 
Lillooet.   B.  C. 
London,  Ont. 

"          Market  Scj. 
Longueuil,   P.  Q. 

Reston,  Man. 
Rhein,  Sask. 
Rosemount,   P.  Q. 
Rossland,   B.  C. 
Rosthern,  Sask. 
St.  John,  N.   B. 

Victoria,  B.  C. 
Wakaw,  Sask. 
Waldron,  Sask. 
Weston,  Ont. 
West  Toronto,  Ont. 

Lytton.  B.  C. 

Union  St. 

Winnipeg,  Man. 

Macleod,  Alta. 

"           Haymarket  Sq. 

Wynyard,  Sask. 

Midland,  Ont. 

St.  Stephen.  N.  B. 

Yorkton,  Sask. 
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ESTABLISHED    1864 


The  Merchants'  Bank 

OF  CANADA 
Head  Office:    MONTREAL 


Capital  Paid  Up,  $6,693,883  cHugust  also 


Reserve  Fund,  $5.i 


Sir  H.  MONTAGU  ALLAN,  President  K.  W.  BLACKWELL,  Vice-President 

E.  F.  HEBDEN,  General  Manager 


BRANCHES    AND    AGENCIES  : 


ONTARIO 

Toronto,  Wellington  St.  West 
Parliament  St. 
•'       Dundas  St. 
Parkdale 

London 

South 
Lucan 
Lyndhurst 
Markdale 
Meaford 
Mildmay 
Mitchell 
Muirkirk 
Napanee 
Newbury 
Newington 
Oakville 
Orillia 
Ottawa 
Owen  Sound 
Perth 
Prcscott 
Preston 
Renfrew 

Stratford 

St.  Eugene 
st.  George 
St.  Thomas 
Tara 

Thamesvllle 
Tilbury 
\s  alkerton 
w  alkervule 

\\  allaeeburg 

Watford 

West   Lome 
Westport 
Wheat  ley 
\\  llllamstown 

Windsor 

Yarker 


Acton 

Addison 

Alvtnston 

Athens 

Belleville 

Berlin 

Bothwell 

Brampton 

Branttord 

Chatham 

Chatsworth 

Chesley 

Creemore 

Delta 

Desboro 

Kganvllle 

Elgin 

El  or  a 

Finch 

Fort  William 

I  rankvllle 

Gait 

i  tananoque 

( loorgetown 

Glencoe 

Hay 
t  Iran  ton 
( iuelph 
Hamilton 
Hanover 

Hespeler 
Ingeisoll 

Kincardine 
Kingston 

Lancaster 
Lansdow  ne 
Leamington 
Little  Current 


MANITOBA 

Austin  Neepawa 

Brandon  Oak  Lake 

Carberry  Portage  la  Pr. 

Gladstone  Russell 

Grlswold  Sidnej 

Sartney  Souris 

Macgregor  w  innipcg 
Morris  "      Bans  Ave 

Napinka 


QUEBEC 

Montreal — Head     Office,      St. 

James  Street:  320  St.  Cath.  St. 

W.:     1255  St.  Cath.  St.  E.;     1330  St. 

Law.  Boul.;   1866  St.  Law.  Boul.;  672 

Centre  St. 
Beauharnois  Shcrbrooke 

Bury  Lgathe 

Lachine  des  Monts 

Quebec  St.  Jerome 

st.  Sauveur  St.  Johns 


Rigaud 
Shawville 


St.  Jovite 


ALBERTA 

Acme  Leduc 

Botha  Lcthbridge 

Big  Valley  Mann 

Brooks  Ml  diclne   Hat 

Calgary  Munson 

2d  St.  E.  New  Norway 
Camrose  Okotoks 


<  terstairs 

( 'astur 

Chauvln 

Coronation 

Daysland 

Delburne 

Donalda 

Edgerton 

Edmonton 


Olds 

Pineher  Station 
Red  Deer 
Rumsey 

■■  *ck 
Stettler 
Strome 
Toneld 


Nam.  Ave.  Trochu 
Edson  \  e-reville 

Hanna  Viking 

Hughenden  Waiuwright 

lalay  Walsh 

Klllam  w  etasklwln 

Lacombe 

SASKATCHI  w  \\ 


Antler 

Areola 

Battleford 

Carnduff 

Frobisher 

Gainsborough 

Gull   Luke 

Ktsbey 


Maple  Creek 
Melville 
Moose  Jaw 
Oxbow 
Regius 

Saskatoon 

Unity 

Whitewood 


Head  Office,  Montreal 


BRITISH    COLUMBIA 

Chllliwack  Sidney 

Elko  Vancouver 

Nanalmo  Hastings  St. 

New  Westminster   Victoria 

NEW    BKl  N.SW1CK 

John 

NOVA    SCOTIA 

Halifax 


Commercial  and  Travellers'  Letters  of  Credit  issued,  available  in  all  parts  of  the  World.     Travellers' 
Cheques  issued   in   convenient  denominations,  payable  at  par  in  all  parts  of  the  world 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 
Deposits  of  Si.oo  and  upwards  received,  and  interest  allowed  at  best  current  rates 

CANADIAN  COLLECTIONS 

Having  185  branches  in  Canada,  and  very  satisfactory  arrangements  at  other  points, 
this  Bank's  facilities  for  making  collections  throughout  the  Dominion  are  unsurpassed 

Canadian  checks  cashed,  and  money  transferred   to  Canada  by  mail  or  telegraph, 
on  favorable  terms  by  the 


NEW  YORK  AGENCY     :: 


63-65  WALL  STREET 


W.  M.  RAMSAY,   C.  J.   CROOKALL,  Agents 

Telephone  Broad  2548-2549 

BANKERS  IN  GREAT  BRITAIN 

The  Royal  Bank  of  Scotland 


The  London  Joint  Stock  Bank,   Limited 
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Af 


Dominion  Bond  Building,   Toronto,  Canada 

HEAD  OFFICE  OF  THE 

Dominion  Bond 
Company  Limited 

BRANCHES  AT 

Montreal     Vancouver     London,  Eng. 


Detailed  information  regarding  any  Canadian 
Security  on  request. 


Our  latest  Investment  List  gives  details  of  the 

companies  in  whose  securities  We 

have  specialized. 
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The  Royal  Bank  of  Canada 

INCORPORATED  1869 

Capital  Authorized $25,000,000 

Capital  Paid  Up  -     --------     11,500,000 

Reserve  and  Undivided  Profits       -     -     -        12,500,000 
Total  Assets   ----- 175,000,000 

Head  Office,  Montreal 

BOARD  OF  DIRECTORS 

H.  S.  HOLT,  President  E.  L.  PEASE,  Vice-President 

E.  F.  B.  JOHNSTON,  K.  C,  2nd  Vice-President 

WILEY  SMITH  JAS.  REDMOND  W.  H.  THORNE  WM.  ROBERTSON  C.S.WILCOX 

HON.  DAVID  MACKEEN        G.  R.  CROWE  HUGH  PATON  A.  J.  BROWN,  K.  C  A.  E.  DYMENT 

D.K.ELLIOTT  T.  J.  DRUMMOND  W.  J.  SHEPPARD 

E.   L.   PEASE,   General  Manager 
C.  E.  NEILL  and  F.  J.  SHERMAN,  Asst.  General  Managers  W.  B.  TORRANCE,   Supt.  of  Branches 


NEW   YORK  AGENCY,  THE  ROYAL  BANK  OF  C\Nvl)\ 

Corner  'William  and  Cedar  Streets 

The  entire  ground  floor  of  this  building  has  been 

secured  under  a  long  lease 


STATEMENT  TO  THE 

DOMINION  GOVERNMENT 

Showing  Condition  of  the  Royal  Bank  of  Canada 

on  July  31,   1912 


LIABILITIES 

Capital  Paid  Up S7.953.650.00 

Reserve  Fund 8,929,015.00 

Undivided  Profits 401,480.56 

Notes  in  Circulation 7.270.702.44 

Deposits 93,285,803. 53 

Due  to  other  Banks 6,547.570.99 

$124,383,222.52 

ASSETS 

Cash  on  hand  and  in  banks S22, 175,807.62 

Government  and  Municipal  Securities 2,042,688.62 

Railway  and  other  Bonds,  Debentures  and 

Stocks 10.513.620.43 

Call  Loans  in  Canada 5.201.611.09 

Call  Loans  elsewhere  than  in  Canada 15,773,668.17 

Deposit  with  Dominion  Government   for  Se- 
curity of  Note  Circulation    374,705.39 

856.082,101.32 

Loans  and  Discounts 65,403,230.17 

Bank  Premises 2.902,891.03 

S124.388.222.52 


Collections  Receive  Special  Attention 


290  Branches  in  Canada  and  Newfoundland 
23  Branches  in  Cuba,  Porto  Rico  and  Dominican  Republic 

BRITISH  WEST  INDIES 

BAHAMAS-Nassau;    BARBADOS-Bridgetown;    JAMAICA-Kingston;    TRINIDAD-Port  of  Spain 

and  San  Fernando 


GREAT  BRITAIN 

LONDON:     Princes  Street.  E.  C. 
W.  M.  BOTSFORD,   Manager 
JAS.  MACKIE,  Joint  Manager 


UNITED  STATES 

NEW  YORK 

Corner  William  and  Cedar  Streets 

S.  H.  VOORHEES,  Agent 


EVERY  DEPARTMENT  OF  BANKING  BUSINESS 
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BANK  OF  TORONTO 

Head  Office  :  TORONTO,  CANADA 


CAPITAL  $5,000,000 


RESERVE  $6,000,000 


INCORPORATED  1855 


113  BRANCHES  IN  ONTARIO,  QUEBEC  AND  THE  WEST 


/^  omplete  facilities  for 
^  making  prompt  collec- 
tions throughout  Canada 
and  for  banking  business 
of  every  description. 

AGENTS  IN  UNITED  STATES 

NEW  YORK,  Nat.  Bank  of  Commerce. 
(II  K  A(  SO,  First  National  Bank. 
BUFFALO,    Manufacturers'    &    Traders' 

National  Bank. 
ST.  LOUIS,  Nat.  Bank  of  Commerce. 


DIRECTORS 

DUNCAN  COULSON,  President 

W.  G.  GOODERHAM,  Vice-President 

JOSEPH  HENDERSON,  2d  Vice-Prts. 

W.  H.BEATTY 

ROBERT  REFORD 

HON.  C.  S.  HYMAN 

WILLIAM  STONE 

JOHN  MACDONALD 

LT.  COL.  A.  E.  GOODERHAM 

NICHOLAS  BAWLF 

LT.  COL.  FRANK  MEIGHEN 


THOS.  F.  HOW,  General  Manager 
T.  A.  BIRD,  Inspector 


CANADIAN 

Bonds,     Debentures     and     Shares 
Bought,    Sold    and    Appraised 

Correspondence    Invited 

W.  GRAHAM  BROWNE  &  CO. 


Investment     Bankers 


Montreal 


CANADA  SECURITIES  CORPORATION 

LIMITED 

CAPITAL    $1,000,000 

GOVERNMENT,   MUNICIPAL  AND  CORPORATION   BONDS 

Head  Office:  Dominion  Express  Bldg'.,    MONTREAL 
F.   H.   Manley,  General  Manager 

Dominion     Express     Building,     MONTREAL 
TORONTO,   Canada  LONDON,  England 


Till  DOMINION  BANK 


HEAD  OFFICE  :    TORONTO,  CANADA 


WINDSOR  BRANCH.     H.   RUSH,  Manager 


CAPITAL  (paid  up) 

$5,000,000 

Reserve  Fund  and 
Undivided  Profits 
(over)  $6,000,000 

Sir  EDMUND  B.  OSLER, M.P.,  President 
WILMOT  D.  MATTHEWS,  Vice-Pres. 
CLARENCE  A.  BOGERT,    Gen.  Mgr. 


Branches  and  Agencies  throughout  Canada  and  United  States 
Collections  Made  and  Remitted  for  Promptly 


LONDON,  ENGLAND,  BRANCH 
73  CORNHILL,  E.  C. 


NEW  YORK  AGENTS 
NATIONAL  CITY  BANK— NATIONAL  PARK  BANK 


Murray,  Mather  &  Co. 

Toronto  General  Trusts  Building,  Toronto 

Dealers  in 
Canadian  Investment  Bonds 

N.  B.  Stark  &  Company 

Dominion  Express  Building,   Montreal 


INCORPORATED  K*55 

THE  MOLSONS  BANK 

Head   Office:    MONTREAL 
85  BRANCHES  IN  CANADA 

Capital   Paid  Up $4,000,000 

Reserve  Fund 4,600,000 

Total  Assets  Over 50,000,000 

JAMES  ELLIOT,  General  Manager 

SPECIAL  ATTENTION  GIVEN  TO  COLLECTIONS 
RECEIVED  FROM  THE  UNITED  STATES 
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Canadian  Investments 

Public    Utility    and    Industrial    Bonds 

Nesbitt,  Thomson  &  Company 

Limited 

Bank  of  Ottawa  Building  MONTREAL 


Union    Bank    of    Canada 


ESTABLISHED   1865 


Head  Office — Winnipeg 


HEAD    OFFICE,  WINNIPEG 

Paid  Up  Capital     -     -  $5,000,000 

Reserve  Fund  and  I  „  ,Tcaaa 

Undivided  Profits  (over)  |  •5-l7:>'UUU 

Total  Assets  (over)      -  63,000,000 

Hon.  JOHN  SHARPLES      -     Honorary  President 
JOHN  GALT  -  President 

W.  PRICE  and  R.  T.  RILEY  Vice-Presidents 

G.  H.   BALFOUR  -  General  Manager 

H.  B.  SHAW  -  Asst.  General  Manager 

London,  Eng.,  Office,  51  Threadneedle  St.,  E.C. 

F.  W.  ASHE,  Manager 


Ml!  I 


PRINCIPAL  CORRESPONDENTS 

LONDON— Parr's  Bank  Limited 

NEW  YORK— The  National  Park  Bank 
BOSTON— The  National    Shawmut    Bank 

CHICAGO— The  Corn  Exchange    National  Bank 

SAN    FRANCISCO— The    Bank    of    California,    N.    A. 

THIS  BANK,  having    265  Branches   in    Canada,   extending   from   Halifax 
to    Prince    Rupert,    offers    excellent    facilities    for    making    collections, 
and  for  the  transaction  of  every  description  of  banking  business. 


The  Bank  of  Ottawa 

ESTABLISHED    1874 

HEAD    OFFICE,    OTTAWA,    CANADA 


'aid   Up   Capital,   Rest  i  gn  £-fQ  -ton 
md   Undivided   Profits  j  JM9OJLO5ID  / 


THIS    BANK    has    nearly    100    Branches    throughout 
Canada    and     is    in    a    position    to    undertake    the 
Canadian   business  of  American   Banks. 
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/^i                 1  •  Our  lists  comprise  carefully  selected  offerings  of 

V^cHlclCllcin  Canadian  Government,  Municipal,  and  some  of  the 

f>                                       «  best  class  of  Corporation  Bond  issues,  suitable  for 

ViOVCrnmCnt,  investment  of  the  funds  of  Banks,  Trust  and  In- 

M«      •           1                J  surance  Companies,  Estates  and  Private  Investors. 
unicipal  and 

CorpOratlOn      OOndS  Correspondence   Invited 

Wood,  Gundy  &  Company 

14  CORNHILL  6    KING    STREET    WEST 

LONDON,  England  TORONTO,  Canada 


Debentures 

°T  Canadian  Municipalities 


As  large  purchasers  of  Municipal  obligations 
in  every  Province  of  Canada,  we  are  in  a 
position  to  readily  furnish  a  selection  of 
investments     acceptable     for — 

REQUIREMENTS  OF  TRUSTEES  AND 
ESTATES        IN       THE       VARIOUS        PROVINCES. 

REQUIREMENTS  OF  INDIVIDUALS  AND 
INSTITUTIONS  DESIRING  THIS  CHARAC- 
TER    OF     SECURITY. 

REQUIREMENTS  OF  INSURANCE  COM- 
PANIES     FOR      GOVERNMENT      DEPOSIT. 


Dominion  Securities  Corporation 

LIWTEDl 

26     KING     ST.     EAST  ESTABLISHED     1901  CANADA     LIFE     BL.DG. 

TORONTO         LONDON.  ENG.  MONTREAL 


The  Metropolitan   Bank 

Head  Office :  Toronto,  Canada 

\V.  D.  Ross,  General  Manager 

Capital  Paid  Up $1,000,000.00 

Reserve  Fund 1,250,000.00 

Undivided  Profits 138,046.68 


Correspondents     LONDON;   RANK  OF  ^^   ^ 


i  NEW  YORK:  BANK  OF  Till    \1  \\H  \  I  1  \\   (.  OlfPANl 
I  LONDON:  BANK  OF  SCOTLAND 

PROMPT  ATTENTION  GIVEN  TO   COLLECTIONS 


DEUTSCHE    BANK 


BERLIN,  W. 
Behrenstrasse,  9  to  13 


CAPITAL,  $47,610,000  RESERVE,  $26,100,000 

M.  200.000.000  M.  110.000.000 

Dividends  paid  during  last  ten  years:    11.  11.  12. 12.  12. 12,  12,  12;.  12},  12}  per  cent 


BRANCHES 

BRKV  DRESDEN,  FRANKFORT-ON-M.,  HANI  Hi  RG, 

ai  GSBURG,  (  HEMNITZ.  MEISSEN,  WIESBADEN, 


LEIPSIC,  MUNICH,  NUREMBERG, 

BRUSSELS,  CONSTANTINOPLE, 


DEUTSCHE   BANK    (BERLIN)    LONDON   AGENCY,  4  George  Yard,  Lombard  St.,  LONDON,  E.  C. 


Banco  Aleman  Transatlantic 

(Deutsche  Ueberseeische  Bank) 
Subscribed  Capital,  $7, 143,000  Paid  Up  Capital,  $6,07  1,400 

M.  30.000.000  M.  25.500,000 

Reserve  Fund,  $1,041,000 

M.  8,153,000 


Head  Off  ice:   BERLIN,  Wilhelmstrasse   7  1. 

BRANCHES 

ARGENTINA:  Bahia-Blanca,  Buenos  Aires,  Cordoba,  Mendoza,  Rosario  de  Santa  Fe,  Tucuman. 
BOLIVIA:  La  Paz.  Oruro.  PERU:  Arequipa.  Callao,  Lima,  TrujiUo. 

CHILI:  Antofagasta,  Arica.  Concepcion,  Iquique,  Osorno,  URUGUAY:  Montevideo. 

Santiago,  Temuco,  Valdivia,  Valparaiso.  SPAIN:  Barcelona,  Madrid. 

BANCO  ALLEMAO  TRANSATLANTICO 

BRAZIL:  Rio  de  Janeiro. 
Bills  sent  for  collection,   negotiated  or  advanced  upon.    Drafts,   cable-transfers  and  letters  of  credit  issued.    Private  Codes. 

LONDON  AGENTS: 
DEUTSCHE  BANK   (BERLIN)   LONDON  AGENCY,    4   George   Yard,    Lombard    St.,    London,    E.  C. 


ESTABLISHED  1836 

DIRECTORS: 

SIR  EDWARD  II.  HOLDEN,  Bart.,  Chairman  and  Managing  Director. 
WILLIAM  GRAHAM  BRADSHAW,  Esq.,  London,  Deputy-Chairman. 


The  Right  Hon.   LORD  AIREDALE,  Leeds. 

Sir   PERCY    E.    BATES,   Part.,   Liverpool. 

CHARLES  G.   BEALE,  Esc..,  Birmingham. 

ROBERT   C.    BEAZLEY,   Esq.,  Liverpool. 

Sir   WILLIAM   BENJAMIN    BOWRING,   Part.,  Liverpool. 

K)HN   ALEXANDER  CHRISTIE,  Esq.,  London. 

FREDERICK   IIYNDE  FOX,  Esq.,  Liverpool. 


II.    SIMPSON   GEE.    Esq..   Leicester. 

JOHN   HOWARD   GWYTHER,   Esq.,   London. 

ARTHUR  T.   KEEN,  Esq.,  Birmingham. 

Tin:  Right  Hon.   LORD  PIRRIE,  K.  P.,  London. 

The   Right  Hon.   LORD  ROTHERHAM,   Manchester. 

THOMAS  ROYDEN,   Esq.,   Liverpool. 

WILLIAM  FITZTHOMAS  WYLEY,  Esq.,  Coventry. 


Joint  General  Managers 


J.  M.  MADDERS 


S.  B.  MURRAY 
EDWARD  J.  MORRIS 


F.  HYDE 


Secretary 

Head  Office:  5  THREADNEEDLE  STREET,  LONDON,  ENGLAND 


Telegraphic  Address:   "Cimidho,   London." 


PAID-UP  CAPITAL $19,946,187 

DEPOSITS. 


RESERVE  FUND. 
$400,000,000 


$16,951,568 


The  Bank  has  Branches  and   Sub-Branches  in   London,  the  suburbs,  and    throughout   the   country.      It   also   has   Agents   in    all 
the  principal  Cities  of  the  world. 

THE  FOREIGN  BRANCH  OFFICE 

Telegraphic  Address:  "  Cinnaforex,  London." 


ISSUES  Currency  Drafts  on  all  Cities,  Circular  Letters  of 
Credit  and  Circular  Notes  payable  all  over  the  world; 
also  makes  Mail  and  Telegraphic  Transfers  to  all  Cities. 

COLLECTS   Foreign   Bills. 

PURCHASES  approved  Eoreign  Bills. 


ESTABLISHES  Commercial   Credits  on  behalf  of  customers 
available  anywhere  against  the  usual  shipping  documents. 

Drafts,  &c,   may  be  obtained  direct  from  the  Head  Office  or 
Branches,  which  are  always  ready  to  give  quotations. 


THE  SHIPPING  DEPARTMENT 

Telegraphic  Address:   "  Cinnaship,    London." 
Is   specially    organized   to   look    after    Shipowners'    Freight    Remittances   from,    and  Disbursements  to,   all   parts  of  the  World 
by  mail  or  cable. 
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NATIONAL  DISCOUNT  COMPANY,  LIMITED 


35.  CORNHILL,  LONDON,  ENGLAND. 

Cable  Address:  NATDIS,  STOCK,  LONDON. 


ESTABLISHED,  1856. 


Subscribed  Capital,  $21,166,625.  Paid-up  Capital,  $4,233,325. 

Reserve  Fund,  $2,425,000. 

In  169,333  shares  of  $125  each,  of  which  $25  have  been  paid  up.         Number  of  Proprietors,  3,440 

Directors. 
EDMUND   THEODORE    DOXAT,    Chairman. 
SIGISMUND  FERDINAND  MENDL,  Deputy  Chairman. 
LAWRENCE  EDLMANN  CHALMERS.  WALTER  JAMES   IIERIOT. 

FREDERICK  WILLIAM   GREEN.  THE  IIOX.  SIDNEY  PEEL. 

FREDERICK    LEVERTON    BARRIS.  CHARLES  DAVID  SELIGMAN. 

Manager. 
PHILLIP  HAROLD  WADE. 


FRANCIS  GOLDSCHMIDT. 

WATKIN   W.    WILLIAMS. 


>  Joint  Sub-Managers. 


Secretary. 
CHARLES  HENRY  GOUGH. 


Dr 


Bankers. 
BANK  OF  ENGLAND. 

UNION  OF  LONDON  AND  SMITHS  RANK.  LIMITED. 

PROFIT  &  LOSS  ACCOUNT  for  the  Half-year   ending   30th  June,  1912. 

$5  =  £i  sterling. 


To  current  expenses,  including  Directors' 
and  Auditors'  Remuneration.  Salaries, 
Income  Tax,  and  all  other  charges.  .  .  .         $66,946 

Rebate  of  Interest  on  Rills  not  due,  car- 
ried to  New  Account 712,754 

Reserve    Fund 50,000 

Six  Months'  Dividend  at  the  rate 
of  Ten  per  Cent,  per  annum, 
free  of  Income  Tax $211,666 

Balance  carried  forward  to  next 

account    106,549 

31S.215 


$1,147,915 


By  balance  brought  forward  from  31st  De- 
cember,   1911 $104.!hi7 

Gross  Profits  during  the  half-year 1,043,00S 


$1,147,915 


Dr. 


BALANCE  SHEET,  30th  JUNE,  1912. 
$5=£i  sterling. 


To  Subscribed  Capital— $21,166,625 

viz.,  109,333  shares  of  $125  each. 

Capital,  paid-up,  viz..  $25  per  share $  1,233,325 

Reserve    Fund 2,  12.Vmm» 

Deposits  and  Sundry  Balances 76,725,005 

Rills    Re-discounted 18,510,673 

Rebate    712,754 

Amount   at   credit  of  Profit  and  Loss   Ac- 
count       318,215 


$102,924,970 


By  <  'ash  at  Bankers $2,557,135 

Securities — 

British  ami  Indian 
Government,  City 
..f  London  Cor- 
poration Bonds, 
.,  n  d  Trustee  Se- 
.unties     .>1  1.0 1  1.  '■>■>- 

Oilier       Securities, 

iiicludiug         short 
.late  d    Colonial 

Bonds    2,370,583 

13,442,539 

Loans  at  call,  short  and  fixed  dates 7,487,683 

Bills    Discounted 78^85,734 

Interest   due  on    Investments   and    Loans, 

and  Sundry  Balances 651,879 

Freehold    Premises _ 500.000 

*  102.924.970 


On  behalf  of  the  Board. 

EDMUND  T.  DOXAT.  Chairman. 
S.  F.  M  EXDL.  Deputy  Chairman. 
We  report  thai  we  have  obtained  all  the  information  and  explanations  which  we  have  required. 
We  have  examined  the  Securities  representing  Investments  of  the  Company,  those  hold  against  Loans 
at  call,  short  and  tixed  dates,  and  all  Bills  discounted  in  hand.     We  have  also  proved  the  Cash  Bal- 
ances, and  verified  the  Securities  ami  Rills  in   the  hands  of  Depositors.     In  our  opinion  the  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct   view  of   the  state  o\    the    Company's 
affairs  according  to  the  besl  of  our  information,    and   the  explanations   given    to   us.   and   as  shown   by 
the  Books  of  the  Company,  except  that  it  docs  not   state   the  amount   of   Investments   and    Bills   placed 
as  security  against  Deposits. 

J.  GURNEY  FOWLER,  1"  c.a..  } 

i  Price,  Wat< 
35,  couMiiii.   ith  July.  1912.  FRANCIS  W.  PIXI.EY.  F.C.A.,  i 

(Jackson,  Pixley,  Browning,  Busey  &  C. 
Approved    Rank   and    Mercantile   Bills   Discounted.     Loans   granted   upon   approved    Negotiable   Securities. 
Money    received    on    Deposit,    and    Interest    allowed   at    rates   advertised    from   time   to    time:    and   for 
fixed  periods  upon  specially   agreed   terms. 
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Standard  Bank  of  South  Africa,  Ltd. 

lO. CLEMENTS  LANE 

Head  Office-  LOMBARD  STREET,  LONDON,  E.  C. 


tp  Capital 

ibility  of  Shareholders 
Total  Resources 


Cl, 548,525  or 

11,970,000  or 

L'4,645,575  or 

£19,143,000  or 


$7,536,153 

$9,587,005 

$22,608,468 

$93,159,259 


C27.367.180  or  $133,182,381 

Bankers  to  the  Government 
of  the  Cape  of  Good  Hope 
and  the  British  Govern- 
ment in  the  Cape  Colony 
and  Transvaal. 

One  Hundred  and  Seventy- 
eight  (178)  Branches  and 
18  agencies  in  Cape  Colony. 
Natal,  Transvaal,  Orange 
River  Colony,  Basutoland, 
Rhodesia,  British  Central 
Africa  and  East  Africa. 


Bank  Premises,  Cape  Town,  South  Africa 


W.  H.  MACINTYRE 

AGENT 

55  WALL  ST.,  NEW  YORK 

Also    representing 

The  Bank  of  New  South  Wales 

.  with    three     hundred     and     six    (306) 

branches  throughout  Australasia, 

Fiji      Papua     (New      Guinea). 


The  Yokohama  Specie  Bank,  Ltd. 

Yokohama,    Japan 

Subscribed  Capital,  Yen  48,000,000 
Capital  Paid-up,  Yen  30,000,000  Reserve  Fund,  Yen  17,500,000 


• 


III! 


BRANCHES  AND 
AGENCIES: 

Antung-Hsien  Lyons 


Bombay 
Calcutta 
Changchun 
Darien  (Dalny) 


Nagasaki 
Newchwang 
New  York 
Osaka 


Fengtier.(Mukden)  Peking 


Hankow 

Honolulu 

Hong  Kong 

Kobe 

Liaoyang 

London 


Ryojun(PcrtArthur) 
San  Francisco 
Shanghai 
Tiehling 
Tientsin 
Tokyo 


HEAD  OFFICE:     YOKOHAMA 
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ANGLO-SOUTH  AMERICAN  BANK,  L' 


HEAD  OFFICES,  Old  Broad  Street,  LONDON 

Hills  on   Europe,  South   America, 

Australasia,    India    and    South    Africa, 

Purchased  and  Collected. 


LONDON 

CAPITAL,  '  250,000  shares  oi  £10  each  I  £2,500,000  or  $12,500,000 
PAID  UP,  ....  £1,250,000  or  S  6.250,000 
RESERVE  FUND,        -        -        -         £   850,000  or  S  4,250,000 

BANKERS: 

Bank  of  E  Ltd. — Cap 

Ltd.— I.  and  Midland  Bank,  I 

BRANCHES: 
FRANCE:  Paris.     GERMANY:  Hamb 

i  i  !\A: 

Bueni  i.  Rio  Gal 

= 

AGENCIES: 

New  York   (U.  S.)     -     -     -     -     -     -     Oruro     I 

NEW     YORK    AGENCY,    60    WALL     STREET 

H.  MACKENZIE,  Agent 

Also    Representing: 
NATIONAL   HANK   OF  AUSTRALASIA,  LTD. 
NATIONAL   HANK  OF  INDIA,  LTD. 
NATIONAL   HANK  OI    SOLTH   AFRICA.  LTD. 


ftancrai  Bant  of  India,  Rusuaiia  and  China 


Incorporated  by  Royal  Charter,  1853 


CBEK  IS  HE  li 

mill 


tfti 


1  f,\    OFFK  E 


Capital  (Gold) 
S6,000,000.00 

Reserve  Fund 
S8,250,000.00 

Reserve  Liability  of 
Shareholders 
S6,000,000.00 

Total  Assets 
$125,141,275.00 

Branches  In  China,  Japan, 
Philippine  Islands.  Java. 
Straits  Settlements,  India  and 
Burmah,  and  Agencies  In  all 
the  principal  cities  of  Europe 
and  Australia.  Commercial 
and  Travelers' Credits  issued, 
available  in  all  parts  of  the 
world.         Foreign       exchange 

DOUghl    and   sold. 


Head  Office:  38  Bishopsgate,  LONDON,  ENGLAND 

WILLIAM  BAXTER,  Agent,  88  Wall  Street.  NEW  YORK 


Hongkong  and  Shanghai 

Banking  Corporation 


HONGKONG,  CHINA 


II HAD  OFFICE,   HONGKONG  AND  SHANGHAI   BANKIN Rl 


THE  Head  Office  of  the  Hong- 
kong and  Shanghai  Banking 
Corporation  is  located  in  Hong- 
kong, China.  It  was  incorporated 
by  Special  Ordinance  of  the  Leg- 
islative Council  of  Hongkong,  in 
1867.  It  has  a  paid  up  Capital  of 
Hongkong  currency  $15,000,000; 
Sterling  Reserve  Fund,  $15,000,- 
000;  Silver  Reserve  Fund,  $17,- 
000,000.  Reserve  liability  of 
Proprietors,  $15,000,000.  June 
30, 19 12,  the  current  accounts  (geld 
and  silver)were  $163,753,499.87 
and  the  fixed  deposits  were 
$117,785,105.32  and  total  assets 
$380,791,574.62. 


It  has  32  Branches  and  Agencies 
in  China,  Japan,  India,  Java, 
Straits  Settlements,  Philippines, 
etc.,  and  Agencies  and  Corre- 
spondents in  all  the  principal 
cities  of  the  world. 


WRDE  GBHD'HER.  Hgent 

50  Wall  St.,  New  YorK 


HATHAWAY,  SMITH,  FOLDS  &  CO, 


45  Wall  Street,  New  York 


Commercial  Paper 


BOSTON 
60  Congress  Street 


CHICAGO 

137  South  La  Salle  Street 


ST.  LOUIS 
408  Olive  Street 


PHILADELPHIA 
421  Chestnut  Street 


PITTSBURGH 

First  National  Bank   Bldg. 
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Maitland,  Coppell  &  Co. 

52  William  Street,  New  York 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECURITIES.     ACT  AS 
AGENTS  OF  CORPORATIONS   AND   NEGOTIATE   AND    ISSUE   LOANS 


BILLS  OF  EXCHANGE,  TELEGRAPHIC 
TRANSFERS,  LETTERS  OF  CREDIT  ON 

Union  of  London  &  Smiths    Bank,    Limited,    London 

Messrs.  Mallet  Freres  &  Cie.,  Paris 

Banco  Nacional  de  Mexico 

AND  ITS  BRANCHES 

Agents    for    the    Bank    of    Australasia,    the    British    Guiana    Bank,    Demerara,    etc.,    etc. 


TRAVELERS'  LETTERS  OF  CREDIT 

AVAILABLE  THROUGHOUT  THE  UNITED  STATES 


The  Union  of  London  &  Smiths  Bank,  Ltd. 

HEAD    OFFICE 

2  Princes  Street,  London,  England 

STERLING 

AUTHORIZED  CAPITAL £25,000,000 

SUBSCRIBED  CAPITAL £22,934,100 

PAID  UP  CAPITAL £3,554,785 

RESERVE  FUND £1,150,000 

DEPOSITS  &  CURRENT  ACCOUNTS,  30  JUNE,  1912.  .£40,386,244 


SIR  FELIX  SCHUSTER,  BART.,  JOHN  TROTTER, 

Governor.  Deputy  Governor. 

J.  E.  W.  HOULDING,  H.  H.  HART, 

Manager.  Country  and  Foreign  Manager. 

H.  R.  HOARE,  Secretary. 


The  Bank  has  Branches  or  Agents  in  all  the  principal  Cities  and  Towns  in  the  United 
Kingdom  and  Correspondents  throughout  the  world  and  undertakes  the  Agency  of  Country 
and  Foreign  Banks,  whether  Joint  Stock  or  Private,  issues  Circular  Notes  and  Letters  of 
Credit  for  all  parts  of  the  Continent  of  Europe,  America  and  elsewhere,  effects  purchases  and 
sales  in  all  British  and  Foreign  Stocks  and  Shares,  collects  dividends  on  Stocks  and  Shares 
and  the  half-pay  of  Officers,  Pensions,  Annuities,  etc.,  and  undertakes  Executorships  and 
Trusteeships. 
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NEW  YORK  STATE 
NATIONAL  BANK 


ALBANY 

Original   Charter  1803 

Capital,  $500,000  Surplus,  $500,000 
Deposits,  $20,000,000 

Direct  Service  in  New  York 
and  New  England  States 

LEDYARD  COGSWELL,  President 
HENRY  M.  SAGE,  GEORGE  A.  WHITE, 

Vice-President  Cashier 

LEDYARD  COGSWELL,  Jr.,  WILLIAM  BRUCE, 

Vice-President  Asst.  Cashier 


COMMERCIAL 
NATIONAL  BANK 

SYRACUSE,  N.  Y. 

Capital,    $500,000 
Surplus  and  Undivided  Profits,  $350,000 


HENDRICK  S.  HOLDEN,  Pres. 
GEORGE  M.  BARNES,  Vice-Pres. 


W.  A.  HOLDEN,  Vice-Pres. 
ANTHONY  LAMB,  Cashier 


Reserve  Depositary  for  State  Banks 
and  Trust  Companies 

SPECIAL  COLLECTION  FACILITIES 


One  Hundred  and  Twenty  Years  Old 


HARTFORD   NATIONAL   BANK 

HARTFORD,  CONN. 

Capital $1,200,000 

Surplus  and  Profits      .     .        1,100,000 


HAROLD  W.  STEVENS,  President 
W.  S.  ANDREWS,  Assistant  Cashier 


FRANK  P.  FURLONG.  Vice  Prest  &  Cashier 
A.  G.  BRAINERD.  Assistant  Cashier 


The  Strongest  National  Bank  in  New  England  Outside  of  Boston 
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ORGANIZED   1850 

MARINE  NATIONAL  BANK 

OF  BUFFALO 


THE  OLDEST  BANK  OF  DISCOUNT  IN  BUFFALO  AND  THE  LARGLST 
IN  THE  STATE  OUTSIDE  OF  NEW  YORK  CITY,  WITH  CAPITAL  AND 
SURPLUS  EARNINGS  OF  THREE  AND  ONE-HALF  MILLION  DOLLARS 
AND  RESOURCES  OF  OVER  THIRTY-SEVEN  MILLION    DOLLARS 

This  Bank  solicits  the  accounts  of  banks,  corporations,  firms,  and  individuals 

Every  effort  is  made  by  courteous  personal  attention  to  give 

customers  the  most  prompt  and  efficient  service 


CORRESPONDENCE  INVITED 


Third  National  Bank  of  Buffalo 

BUFFALO,  N.  Y. 

This  institution,  in  handling  the  accounts  of  banks  and  bankers, 
takes  pleasure  in  maintaining  reciprocal  relations  whenever  possi- 
ble. Our  service  is  prompt  and  accurate,  and  terms  liberal. 
Correspondence  invited. 

OFFICERS 

JOHN  W.  ROBINSON,  President  GEO.  A.  DRUMMER.  Cashier 

W.  F.  HOPKINS,  Vice-President  C.  J.  RITTER,  Asst.  Cash. 

HOWARD  H.  BAKER,  Vice-President  B.  C.  RALPH,  Asst.   Cash. 


Citizens  Trust  Company 


UT1CA,  N.  Y. 


Capital,  $300,000 
Surplus,    280,000 


Deposits,  1908,  $1,700,000 
Deposits,  1912.     5.000.000 


W.  1.  TABER.  Prwident 
W  T  DUNMORE.  irt  V.«-Prc5  F  H  DOOLITTLE.  Sec'j 

W\1   P  WHITE.  2.)  Vk  r-Pros  P.  N  HAMLIN.  Ami.  &e>. 

Transacts  a  General  Banning  ana  Trust  easiness 

GIVES  PROMPT  ATTENTION  TO  COLLECTIONS 
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UTICA  TRUST 

AND 


UTICA,     M.     Y- 


RESOURCES  (over)  $8,500,000 


OUR  NEW  BUILDING    NOW  IN  PROCESS  OF  CONSTRUCTION 


OFFICERS 

JAMES  S.  SHERMAN,  President  J.  FRANCIS  DAY,  Vice  Pres.  and  Sec'y 

CHARLES  S.  SYMONDS,  Vice  President  GRAHAM  COVENTRY,  Ass't  Secretary 

CHARLES  A.  BUTLER,  Vice  President  CHARLES  J.  LAMB,  Ass't  Treasurer 
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FOURTH  AND  FIRST 
NATIONAL     BANK 

NASHVILLE,    TENN. 


CAPITAL  AND  SURPLUS 


$1,900,000.00 


DEPOSITS 


$13,000,000.00 


LARGEST  BANK  IN  THE  STATE 
WE  OFFER  SUPERIOR  FACILITIES  FOR  TENNESSEE  BUSINESS 


Firs 

t  National  Bank 

ALBANY,  N.  Y. 

r 

mm 

/^*  A   r">IHP  AT                  1     OT    TT"">T""IT     T    TO 

1 

li_ 

StfSS/^&W 

CAPITAL  and  SURPLUS 

1                $900,000.00 

j     UNITED  STATES  DEPOSITARY 

1 

NEW  YORK  STATE  AND  NEW  ENGLAND 
COLLECTIONS  SOLICITED 

KEEP    PART    OF    YOUR    RESERVE 
WITH   US 

HAYDEN,  STONE  &  CO 

Bankers 


BONDS  FOR  INVESTMENT 

We  offer  for  investment  a  varied  list  of 
public  service  corporation  bonds  which 
have  been  purchased  only  after  thorough 
investigation. 

We  are  prepared  to  buy  entire  issues 
of  public  utility  and  industrial  securities 
suitable  for  conservative  investment. 


HAYDEN,  STONE  &  CO. 

Bond  Department 

87  Milk  Street  25  Broad  Street 

Boston  New  York 
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INCORPORATED  1792 


THE     NATIONAL    UNION     BANK 

BOSTON 

Capital,  Surplus  and  Profits,  over  $2,500,000       Total  Resources,  over  $12,000,000 

OFFICERS 
HENRY  S.  GREW,   President  CHARLES   P.    BLINN,  Jr..    Vlce-Preeldent 

THEOPHILUS   PARSONS,   Vice-President  WM.  S.    B.   STEVENS,   Cashier 

New  England   Business  of  Other  Banks  Solicited 


Merrill, 

Oldham  & 

Co 

Bonds  for  Investment 

Lists  Upon  Application 

35  Congress  Street 

- 

Boston 

BAKER,  AYLING  &  COMPANY 

Gas,  Electric  Light,  Water   Power 

BONDS 

50  Congress  Street 

BOSTON 

PHILADELPHIA  SPRINGFIELD  PROVIDENCE 


HUDSON   TRUST  COMPANY 

BROADWAY  and   THIRTY-NINTH  STREET 

(METROPOLITAN  OPERA  HOl"SE> 

CAPITAL     and     SURPLUS     OVER     $1,200,000 

Accounts  solicited  on  the  most  liberal  terms  consistent  with  conservative  Banking 
SAFE    DEPOSIT    VAULTS 

ELVERTON   R.  CHAPMAN.  President 
LOUIS  H.  HOLLOWAY,  Vice  Prest  JOHN  GERKEN,  Vice  Prest. 

HENRY  C.  STRAHMANN,  Vice  Prest.  RICHARD  A.  PURDY,  Secretary 

counsel 
holm.  whitlock  8k  scarff 

DEPOSITARY    FOR    NEW    YORK    STATE    AND    CITY    FUNDS 
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FIRST  NATIONAL  BANK 


ORGANIZED     1863 


CLEVELAND 

CHARTER    NO.    7 


Capital,  ....  $2,500,000 
Surplus,  ....  1,500,000 
Deposits  over,  .    30,000,000 


JOHN  SHERWIN,  President 

THOS.  H.  WILSON,  Vice-President 

A.  B.  MARSHALL,  Vice-President 

FRED.  J.  WOODWORTH,  Vice-President 

CHARLES  E.  FARNSWORTH,  Cashier 


Invites  the  accounts  of 
Banks,  Bankers,  Firms  and 
Corporations. 


T.  W.  STEPHENS  &  CO. 

BANKERS 

2  WALL  STREET,  NEW  YORK 

Stocks  and  Bonds  for  Investment 

INTEREST  ALLOWED  ON  ACCOUNTS  OF  CORPORATIONS,  FIRMS 
AND  INDIVIDUALS,  SUBJECT  TO  CHECK  AT  SIGHT 


Otis  &  Co. 

(SUCCEEDING  OTIS  &  HOUGH) 

CLEVELAND 
Members  New  York  Stock  Exchange 


DEALERS  IN 


GOVERNMENT 
RAILROAD 

BRANCH  OFFICES: 


BONDS 


Columbus,  O. 


Denver,  Colo. 


MUNICIPAL 
CORPORATION 

Colorado  Springs,  Colo. 
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SAFE  DEPOSIT  VAULTS 

A  new  section  of  six  hundred  safes  has  just  been  installed.     This  offers  a   favorable   opportunity    for    secur- 
ing special  location  and  sizes.     Rentals  $10  to  $200  per  annum. 


TSi  NEW  ENGLAND 
TRUST     COMPANY 

135  Devonshire  Street  Boston,  Massachusetts 

Offers  to  the  Public  the  Advantages  of  a  Capital  and  a  Surplus  of  over 


$3,000,000 

and  a  Corporate  Succession 


OFFICERS 

James  R.  Hooper     -     -     President  George  YYigglcsworth  Thomas  E.  Eaton     Asst.  Treasurer 

Arthur  Adams     -      Vice-President  Vice-President  Francis  R.  Jewett    -     Trust  Officer 

Alexander  Cochrane  Vice-President  Frederick  \V.  Allen      -       Treasurer  Charles  E.  Nott 

David  R.  Whitney    Vice-President  Henry  N.  Man    -     -    -    Secretary  Manager  Safe  Deposit  Vaults 

BOARD    OF    DIRECTORS 

WILLIAM    ENDICOTT,   Jr.,  CHAIRMAN 

Franklin  \V.  Hobbs 
James  R.  Hooper 
David  P.  Kimball 
Emest  Lovering 
Theophilus  Parsons 


Arthur  Adams 
Walter  C.  Baylies 
Allied  Bowditch 
S.  Parker  Bremer 
Timothy  E.  Byrnes 
,\!r\.in<!<i  Cochrane 


Philip  Dexter 
Francis  W.  Fabyan 
William  Farnsworth 
Frederick  P.  Fish 
James  G.  Freeman 
Mon  la  Gray 


James  M.  Prendergast 


Henry  H.  Proctor 
Herbert  M.  Sears 
Lawrence  M.  Stockton 
Eugene  V.  R.  Thayer 
David  R.  Whitney 
George  Wigglesworth 


A  Depository  for  Reorganization  purp. 

Authorized  to  act  as  executor  and  to  receive  and  hold  money  or  property  in  trust  or  on  deposit  from  courts  of 
law  or  equity,  executors,  administrators,  assignees,  guardians,  trustees,  corporations  and  individuals. 

Acts  as  transfer  agent  for  railroads  and  other  stock  corporations,  and  as  agent  for  the  purpose  of  issuing,  reg- 
istering, or  countersigning  bonds  and  certificates  of  stock.  Also  as  agent  to  register  or  countersign  the  bonds 
and  notes  issued  by  counties,  cities  and  towns, 

INTEREST    ON    DEPOSITS 

We  will  receive  deposits  at  any  time  upon  which  interest  will  be  allowed  on  daily  balances  of  five  hundred 
dollars  and  upward,  and  on  time  deposits  as  agreed. 
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CHARTER  F.D    1S21* 


The  Farmers*  Loan  &  Trust  Co. 

NOS.  16,  18,  20   and   22   WILLIAM   STREET 
BRANCH  OFFICE,  475  FIFTH  AVENUE 


NEW  YORK 


LONDON 

15  Cockspur  St.,  S.  W. 
26  Old  Broad  Street,  E.  C. 


PARIS 
41  Boulevard  Haussmann 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor,  Administrator, 

Trustee,  Guardian,  Receiver  and  in  all  other  fiduciary  capacities. 
Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations  and  as  Transfer  Agent  and    Registrar  of 

Stocks  and  Bonds. 
Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  Check,  and  allows  interest  on  daily  balances. 
Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 
Will  act  as  Agent  in  the  transaction  of  any  approved  financial  business. 

Depositary  for  Legal  Reserves  of  State  Banks  and  also  for  moneys  of  the  City  of  New  York. 
Fiscal  Agent  for  States,  Counties  and  Cities. 


Foreign  Exchange,  Cable  Transfers. 
Letters  of  Credit  Payable  Throughout  the  World. 


STATEMENT  OF  SEPTEMBER  9th,  1912 

RESOURCES 

Bonds  and  Stocks,  at  market  values $32,948,969.75 

Real  Estate 3,626,237.29 

Bonds  and  Mortgages 6,388,949.98 

Loans 62,055,098.29 

Cash  on  hand  and  in  Bank 29,018,619.55 

Accrued  Interest 873,600.80 

$134,911,475^66 

LIABILITIES 

Capital  Stock $1,000,000.00 

Undivided  Profits 6,570,754.94 

Deposits 126,385,719.74 

Accrued  Interest,  Reserved  for  Taxes,  Unpaid  Dividends 955,000.98 

$134,911,475.66 


HENRY  A.  C.  TAYLOR, 
CHARLES  A.  PEABODY, 
WM.  WALDORF  ASTOR, 
OGDEN  MILLS, 
FRANKLIN  D.  LOCKE, 
J.  WILLIAM  CLARK, 
GEORGE  F.  BAKER, 
A.  G.  AGNEW, 
SAMUEL  SLOAN. 


BOARD  OF  DIRECTORS 

CLEVELAND  H.  DODGE, 
HUGH  D-  AlCHINCLOSS, 
D.  H.  KING,  Jr., 
PERCY  A.  ROCKEFELLER, 
EDWARD  R.   BACON, 
AUGUSTUS  V.  HEELY, 
JOHN  J.  RIKER, 
JOHN  W.  STERLING 
THOS.  M.  THACHER, 


MOSES  TAYLOR  PYNE, 
STEPHEN  S.  PALMER, 
PERCY  CHUBB, 
HENRY  HENTZ, 
H.  V.  R.  KENNEDY, 
FRANK  A.  VANDERLIP, 
JAMES  A.  STILLMAN, 
ARCHIBALD  D.  RUSSELL, 
EDWIN  S.  MARSTON. 


OFFICERS 


EDWIN  S.  MARSTON,  President. 
SAMUEL  SLOAN,  Vice-President. 
AUGUSTUS  V.  HEELY,  Vice-Pres.  and  Sec'y. 
WILLIAM  B    CARDOZO,  Vice-President. 


CORNELIUS  R.  AGNEW,   Vice-President. 
HORACE  F.  HOWLAND,  Asst.  Secretary. 
ROBERT  E.  BOYD,  Asst.  Secretary. 
WILLIAM  A.    DUNCAN,  Asst.  Secretary. 
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THE  CHRONICLE. 


Thb  Commercial  ami  Financial  Chronicle  is  a  weekly 
newspaper  of  80  to  96  pages,  published  in  time  for  the  earliest 
mail  every  Saturday  morning,  with  the  latest  news  by  tele- 
graph and  cable  from  its  own  correspondents  relating  to  the 
various  matters  within  the  scope. 

The  Chronicle  comprises  a  number  of  added  Sections  or 
Supplements,  issued  periodically,  and  which  form  exceedingly 
valuable  adjuncts  of  the  weekly  issues. 

Tub  Railway  and  Industrial  Section,  issued  three  times  a 
year,  is  furnished  without  extra  charffi  to  every  annual  sub- 
scriber of  the  Chronicle 

The  Railway  Earning  Section,  issued  monthly,  containing 
the  sworn  returns  of  earnings  and  expenses,  filed  each  month 
with  the  Inter-State  Commerce  Commission,  is  also  furnished 
without  extra  charge  to  every  annual  subscriber. 

The  State  and  City  Section,  issued  semi-annually,  is  also 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  like- 
wise furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Electric  Railway  Section,  issued  three  times  a  year. 
is  also  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

Besides  these  Supplements,  others  are  pubulished  from  time 
to  time,  like  the  present  Bankers'  Convention  Section. 

Terms  for  the  Chronicle,  including  all  the  Supplements,  are 
Ten  Dollars  within  the  United  States,  Thirteen  Dollars  (which 
includes  postage)  in  Europe,  and  Eleven  and  a  Half  Dollars  in 
Canada. 


WILLIAM   B.   DANA   COMPANY.   Publishers 

Front,  Pine  and  Depeyster  Streets,  New  York 


INDEX  TO  ADVERTISEMENTS 
A  complete  index  to  the  advertisements  appear- 
ing in  the  present  issue  of  the  Bankers'  Conven- 
tion Section  will  be  found  on  pages  m  and  112. 

DETROIT— HER  MARVELLOUS  PROGRESS 
AND  HER  FUTURE. 

By   Emory    W.    Clark,    President    of    the    First 
National  Bank  of  Detroit. 

If  luck  has  any  bearing  on  the  development  of 
a  municipality,  Detroit  is  lucky.  By  comparison 
alone  with  other  cities  of  the  same  class  can  the 
story  be  told  of  Detroit's  enviable  position  and 
her  probable  future,  among  the  great  industrial 
centers  of  America.  It  remained  for  the  Honor- 
able James  Bryce,  an  Englishman,  to  give  to  us 
in  the  "  American  Commonwealth  "  the  broadest, 
most  lucid  view  of  our  complex  institutions.  Air. 
Bryce  has  said  within  the  year  that  Detroit  typi- 
fies the  most  ideal  conditions  of  any  city  on  this 


continent.  Her  fifteen  miles  of  water  front  on 
our  finest  navigable  river;  her  broad,  clean 
streets;  her  park  system;  her  homes;  the  diver- 
sity of  her  industries;  her  labor  condition>  and 
her  citizenship  mark  Detroit  as  a  city  where 
"  life  is  worth  living." 

Her  growth  in  the  past  ten  years  has  been 
greater  than  that  of  any  other  of  our  large  cities. 
the  increase  in  population  being  sixty-three  per 
cent.  Ten  years  ago  Detroit  held  sixteenth 
place  in  the  value  of  her  manufactured  products. 
In  191 1  only  New  York,  Chicago,  Philadelphia 
and  St.  Louis  excelled  her.  In  the  value  of  her 
product  above  the  cost  of  raw  material  she  held 
the  same  position.  In  ten  years  the  wages  paid 
to  labor  more  than  trebled,  the  savings  deposits 
in  her  banks  doubled.  The  capital  invested  in 
her  two  thousand  industries  increased  one  hun- 
dred and  eighty-three  per  cent. ;  her  manufac- 
tured product  one  hundred  and  eighty-five  per 
cent,  to  a  total  of  three  hundred  and  sixty-five 
millions  of  dollars ;  her  post-office  receipts  one 
hundred  and  sixty-eight  per  cent. ;  her  bank  re- 
sources one  hundred  and  seven  per  cent,  and  her 
clearings  one  hundred  and  thirteen  per  cent. 
The  record  of  our  Clearing  House  for  the  first 
six  months  of  1912  indicates  for  the  first  time 
in  the  city's  history  that  the  annual  clearings  will 
exceed  the  billion  dollar  mark.  For  the  first 
six  months  ending  June,  1912,  the  clearings  ag- 
gregated $531,763,000, -an  increase  over  the  same 
period  a  year  ago  of  $68,252,000.  Detroit's  trade 
with  foreign  countries  has  grown  from  twenty 
millions  in  1900  to  forty-nine  millions  in  1910. 
The  total  exports  for  the  fiscal  year  which 
closed  June  30th,  last,  amounted  to  fifty-rive  mil- 
lions, as  against  forty-six  millions  for  the  previ- 
ous year  and  fifteen  millions  for  1900.  This  in- 
crease of  upward  of  three  hundred  and  fifty  per 
com.  in  the  twelve  years  is  one  of  the  straws 
pointing  to  Detroit's  future  as  a  manufacturing 
and  an  export  center.  It  is  interesting  to  note 
that  our  chief  items  of  export  are  pork  products. 

Much  has  been  said  about  Detroit's  position 
as  an  automobile  center.  It  is  true  that  her 
greatest  single  product  is  automobiles  and  auto 
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.  but  it  is  also  true  that  all  of  the  capital  in- 
d   in   her  eighteen  automobile   plants  does 
equal  the  market  value  of  the  capital  stock 
e  i  »f  her  greal   drug  tis,   fi  ir   in   the 

manufacture  of  drugs  she  leads  tin-  world,  as  in 
the  manufacture  of  stoves.  Detroil  is  the  great- 
est shipbuilding  center  on  the  Great  Lakes,  and 
more  tonnage  was  produced  in  our  lake-  ports  in 
the  decade  than  on  our  entire  seaboard.  Her 
plaitts  for  the  manufacture  of  freight  cars  are 
by  St.  Louis.  Only  four  cities 
lead  her  in  the  number  of  cigars  manufactured. 
Detroit's  prominent  position  in  these  and- many 
other  varied  industries  preclude  the  possibility 
of  her  dependence  on  any  one  of  them. 

A  recent  commercial  agency  report  shows  that 
of  the  $300,000,000  capital  invested  commercially 
in  Detroit  there  are  less  than  $40,000,000  of  this 
that  is  associated  in  any  way  with  the  automo- 
bile industry,  or  about  thirteen  per  cent.  The 
rapid  growth  of  this  one  industry  has  had  the 
effect  of  overshadowing  in  the  public  mind  the 
many  diversified  lines  which  have  been  growing 
up  all  about  us. 

Detroit's  great  progress  during  the  past  five 
years,  when  the  country  as  a  whole,  and  her  in- 
dustrial centers  in  particular,  have  shown  a  hesi- 
tating tendency,  is  too  well  known  to  require 
comment.  She  barely  felt  the  effects  of  the 
panic  of  1907.  From  the  first  day  of  January  in 
1908  her  progress  has  been  steadily  upward. 
Each  year  has  added  to  the  strength  of  her  posi- 
tion, and  she  is  too  well  grounded  in  conserva- 
tism not  to  have  builded  well. 

"What  are  the  factors  responsible  for  this 
growth?  First,  I  should  say,  her  comparatively 
ideal  labor  conditions;  organized  labor  has  not 
been  a  disturbing  element  here  for  the  past 
twenty  years;  the  broad  spirit  of  her  civic  activi- 
ties; the  potent  influence  of  her  Board  of  Com- 
merce; the  encouragement  offered  capital  in- 
vestments and  her  desirability  as  a  city  in  which 
to  live. 

The  London,  -England,  Board  of  Commerce 
recently  received  the  report  of  a  commission 
which  it  had  appointed  to  report  in  detail  re- 
garding the  industrial  conditions  in  twenty-seven 
of  the  principal  cities  in  the  United  States.  This 
report  shows  that  Detroit  is  the  least  expensive 
city  to  live  in  of  any  of  the  ranking  cities  of  the 
United  States;  on  the  other  hand,  Detroit  out- 
ranks many  of  the  cities  in  wages  paid  to  all 
classes  of  labor.  The  report  shows  that  Detroit's 
average  citizen  spends  only  $59  for  rent,  as  com- 
pared with  the  Sioo  spent  in  the  same  period 
by  the  like  citizen  of  New  York;  S101  in  St. 
-  ;  $94  in  Chicago,  etc.  The  report  gives 
special  attention  to  the  working  conditions  in  the 
Detroit  factories,  in  every  case  giving  high 
praise,  indicating  that  skilled  labor  is  better 
cared  for  here  than  in  any  other  city  in  the 
Union. 

Detroit's  water  advantages  are  unequaled,  and 


that  these  are  appreciated  by  her  citizens  and  by 
the  visitors  within  her  gates  is  evidenced  by  the 

fact  that,  in  i<)io,  over  nine  million,  one  hundred 
thousand  passengers  cleared  from  this  port,  an 
average  of  more  than  fifty  thousand  each  day 
during  the  six  months'  season.  This  was  more 
than  one  hundred  and  twenty-live  times  the  num- 
ber clearing  fr<  >m  ( Ihicagi ». 

What  of  the  future?  Detroit  will  have  her 
setbacks,  as  every  growing  city  does,  but  when 
the  present  industrial,  economic  and  political 
conditions  of  this  country  clear,  as  they  surely 
will,  Detroit's  position  should  be  a  leading  one 
in  the  progress  to  follow.  In  the  meantime,  the 
financial  strength  which  has  been  added  each 
year  to  her  industrial  enterprises,  because  of 
their  successful  administration  and  marked  ac- 
tivity, and,  furthermore,  the  fact  that  the  con- 
servatism which  has  characterized  Detroit's 
course  for  so  many  years  has  influenced  her  new 
spirit  of  development  and  will  continue  to  do  so, 
should  and  no  doubt  will  save  Detroit  from  any 
marked  reaction  which  almost  invariably  follows 
such  periods  of  expansion.  The  Government 
census  taken  in  1910  gave  Detroit  four  hundred 
and  sixty-five  thousand  people,  and  from  the  rec- 
ords of  the  gas  and  water  offices,  we  now  have 
five  hundred  and  thirty-five  thousand. 

I  should  say  that  Detroit's  position  to-day  is 
very  similar  to  that  of  Chicago's  twenty-five 
years  ago,  when  her  development  for  ten  years 
had  been  so  marked  as  to  make  its  continuance 
questionable,  and  yet  which  proved  to  be  only 
the  beginning  of  a  municipal  development  which 
has  had  no  parallel  in  the  history  of  the  world. 


THE    CONVENTION    AND    CURRENCY 
REFORM. 

During  the  past  three  or  four  annual  conven- 
tions of  the  American  Bankers'  Association,  the 
currency  reform  plan  has  invariably  held  the  cen- 
ter of  the  stage.  Beginning  with  some  rather 
wide  divergence  of  opinion  as  to  the  proper  de- 
tails on  which  this  great  problem  should  be 
worked  out,  the  Association  eventually  took  its 
stand,  last  year,  positively  in  endorsement  of  ex- 
Senator  Aldrich's  published  plan  in  all  its  details. 
It  is  quite  natural,  therefore,  that  many  of  the 
delegates  to  the  convention  at  Detroit  this  year, 
and  many  of  the  readers  of  that  convention's  pro- 
ceedings, should  have  looked  for  further  action  of 
some  sort  on  the  question. 

As  a  matter  of  fact,  the  Convention  did  devote 
a  good  part  of  its  time  to  .discussions  of  the  gen- 
eral question.  Mr;  R.  W.  Bonynge,  of  the  Na- 
tional Monetary  Commission,  delivered  on  Tues- 
day a  speech  of  much  force  outlining  what  ought 
to  be  accomplished  through  currency  reform.  He 
properly  pointed  out  that  "  the  three  fundamental 
defects  in  our  monetary  system  were,"  he  said, 
"  the  unscientific  treatment  of  our  cash  reserves, 
the  rigidity  of  our  entire  credit  system  and  the 
lack  of  effective  co-operation  between  our  banks," 
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and  that  these  "  are  now  pretty  well  understood 
to  be  the  responsible  causes  for  the  many  bank 
panics  that  have  disgraced  us  in  the  past  and 
from  which  all  other  great  commercial  nations 
have  been  exempt  for  practically  half  a  century." 
He  further  explained  in  much  detail  exactly  what 
the  plan  as  it  stands  would  do  and  how  far  it 
would  have  to  be  supplemented,  as  time  goes  on. 
with  other  legislation.  Chairman  Reynolds  of 
the  Association's  Executive  Council,  referring  to 
the  legislative  situation  in  regard  to  currency  re- 
form, had  this  to  say: 

"  It  would  seem,  notwithstanding  the  labor  and 
attendant  expense  of  the  Monetary  Commission 
appointed  by  the  Congress  of  the  United  States 
and  the  aid  extended  to  the  commission  by  the 
independent  bankers  of  the  country,  that  the 
political  horizon  has  not  yet  sufficiently  cleared 
to  expect  any  modification  of  the  currency  laws — 
so  much  desired,  not  only  by  bankers  but  by  other 
great  business  interests. 

"  Many  of  us  had  hoped,  in  view  of  the  fact  that 
the  operation  of  the  Aldrich-Vreeland  measure 
expires  in  1914,  that  some  action  would  be  taken 
by  Congress,  looking  to  that  permanent  reforma- 
tive legislation,  to  which  the  people  are  entitled. 
In  this  we  have  been  disappointed. 

"  I  fear  our  legislators  have  not  realized  their 
responsibility  in  their  failure  to  act.  It  should  be 
the  prime  object  of  the  American  Bankers'  Asso- 
ciation to  demand  and  urge  remedial  legislation 
along  some  proper  line,  and  the  Currency  Com- 
mission should  be  urged  to  continue  the  work 
even  though  we  seem  to  be  laboring  under  many 
adverse  conditions.  I  believe  the  people  will  ulti- 
mately meet  the  situation  in  some  proper  way." 

This  was  not  altogether  cheerful ;  but,  so  far 
as  concerned  the  attitude  of  the  bankers,  Mr.  Liv- 
ingstone, President  of  the  Association,  in  his 
presidential  address  remarked  that  "  the  Associa- 
tion should  '  stand  by  its  guns  '  in  this  important 
matter,  in  the  fullest  sense  of  the  word,  and 
should  continue  to  support  the  bill  as  previously 
recommended,  and  again  go  on  record  as  favoring 
its  adoption." 

All  of  these  declarations  regarding  currency  re- 
form were  well  received,  and  the  Convention  re- 
newed its  own  assurance  of  support.  But  in  re- 
gard to  resumption  of  aggressive  propaganda  at 
the  present  time,  the  Convention  appears  to  have 
been  of  a  somewhat  different  mind.  It  did  not 
endorse  the  immediate  continuance  of  the  aggres- 
sive campaign  for  currency  reform  based  on  the 
Aldrich  plan.  No  vote  was  actually  taken  in  ad- 
vocacy of  such  a  campaign  and  the  general  re- 
sult appears  to  be  that  the  work  was  allowed. to 
rest  in  abeyance.  The  comments  of  the  press  (so 
far  as  it  represented  interest  in  the  currency  re- 
form plan)  have  generally  been  to  the  effect  that 
the  Convention's  attitude  will  act  as  a  chill  to  the 
currency  reform  propaganda,  and  the  fear  has 
been  expressed  that  this  inaction  at  Detroit, 
taken  along  with  the  absence  of  any  reference 
to  the  subject  in  Mr.  Taft's  speech  oi  acceptance 
and  the  negative  attitude  on  the  subject  taken 
by  Governor  Wilson,  has  set  back  the  movement 
very  seriously. 


What  is  to  be  said  regarding  the  position  in 
which  the  currency  reform  plan  is  left  as  a  result 
of  this  condition  of  affairs?  For  ourselves,  we 
cannot  say  that  the  passive  attitude  of  the  De- 
troit Convention  causes  either  surprise  or  regret. 
Let  us  suppose  that  the  bankers  had  not  only 
endorsed  the  Aldrich  plan  itself  with  the  unanim- 
ity of  a  year  ago,  but  had  insisted  upon  an  imme- 
diate and  aggressive  campaign  for  currency  re- 
form, and  on  that  basis  had  named  an  active  com- 
mittee for  immediate  work  towards  such  an  end. 
One  of  two  results  must  have  followed  that  ac- 
tion. Either  the  committee  would  have  met  with 
outright  refusal  from  the  campaign  managers  and 
speakers  (which  is  probable,  in  view  of  the  party 
platforms  and  the  acceptance  speeches)  or  else 
the  issue  would  have  been  actually  forced  into  the 
Presidential  controversy. 

The  first  result  would  have  meant  public  re- 
buff and  open  defeat  to  the  plan  of  currency  re- 
form. The  second  would  have  presented  a  wholly 
new  situation.  As  it  stands,  the  Democratic  plat- 
form is  in  form  committed  against  the  Aldrich 
plan.  The  Republican  platform  is  silent  on  the 
subject.  The  Third  Party  platform,  as  we  have 
heretofore  pointed  out,  denounces  the  Aldrich 
plan  and  expresses  its  desire  for  government 
money  issues — which  may  or  may  not  represent 
a  demand  for  greenbackism  of  the  old-fashioned 
sort — we  do  not  know  which,  because  none  of  the 
party's  leaders  has  referred  to  the  subject  since. 
It  would  seem,  therefore,  impossible  that  advo- 
cacy of  the  Aldrich  plan  would  be  obtainable 
from  more  than  one  party,  and  if  it  were  thus  ob- 
tained, the  quite  inevitable  result  would  be  to 
draw  upon  the  plan  of  currency  reform  the  cam- 
paign fire  of  the  other  parties. 

Let  it  be  observed  that  the  Presidential  cam- 
paign to  date  has  emphatically  shown  that  this  is 
no  time  for  calm  deliberation  on  economic  sub- 
jects. It  is  no  time  to  ask  the  average  voter  to 
take  a  sober  and  conservative  view  of  another 
and  a  more  or  less  controversial  subject  in  g<  iv- 
ernmental  affairs.  It  is  pre-eminently  not  a  time 
to  propose  a  plan  of  centralization  of  banking  re- 
sources when  at  least  one  party,  and  probably 
two,  are  disposed  to  be  active  in  stirring  up  pub- 
lic antagonism  toward  the  banking  interests  of 
the  country.  The  very  multifariousness  of  the 
schemes  i>i  legislation  proposed  in  the  Third 
Party  platform,  and  the  very  wildness  of  the  pr 
ositions  themselves,  would  make  intelligent  dis- 
cussion of  the  banking  reform  plan  politically  im- 
possible. We  are  in  the  midst  of  a  confusion  of 
tongues  which  is  hardly  likely  to  reach  its  end 
until  the  election  oi  next  November.  Currencv 
reform  cannot  possibly  be  raised  into  the  leading 
issue  at  this  stage  of  the  campaign  :  and  as  a  sub- 
ordinate and  belated  proposition  for  the  cont 
the  chances  oi  impressing  it  on  the  public  interest 
could  scarcely  be  helped  by  any  such  action  at 
the  present  time,  and  might  be  greatly  hurt. 

This  view  of  the  case  necessarily  leaves  open 
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Stion,  What  is  to  be  the  future  of  the 
banking  and  currency  reform  plan?  What,  in 
"i her  words — even  supposing  that  the  advocacy 
of  the  subject  at  this  time  would  be  most  un- 
expected after  the  Presidential 
Our  own  opinion  is  that  the  chances  for 
tive  propaganda  in  this  matter  would  be  dis- 
tinctly better  because  the  subject  had  been  de- 
liberately neglected  during  the  heat  of  the  cam- 
paign. There  is  a  certain  weariness  and  sense  of 
surfeit  which  always  overcomes  the  public  mind 
after  election,  in  regard  to  the  topics  on  which  the 
three  or  four  months'  controversy  is  waged.  Pub- 
lic discussion  at  such  times  invariably -turns  to 
something  new.  It  is  ready  to  turn  to  new  propo- 
sitions in  the  way  of  governmental  reform  which 
have  not  been  worn  threadbare  in  the  newspaper 
leaders  and  the  stump  speeches  of  the  contest. 

In  other  words,  the  public  mind  will  at  least  be 
more  receptive  to  the  currency  reform  discussion 
then  than  it  could  be  at  the  present  juncture. 
But  in  the  same  connection,  it  must  be  remem- 
bered that  the  bill  proposed  and  submitted  by 
the  Monetary  Commission  is  now  in  the  hands  of 
the  banking  committees  of  Congress.  It  is  the 
only  plan  which  is  now  formally  before  them.  It 
has  been  frankly  favored  with  commendation,  on 
some  of  its  salient  points,  by  the  very  groups  of 
t  oiigressmen  from  whom  opposition  might  have 
been  expected.  We  believe  it  safe  to  say  that 
no  member  of  Congress  of  any  influence  and  in- 
telligence could  be  found  at  the  present  time  who 
would  not  admit,  if  speaking  frankly,  that  the 
Aldrich  plan  contains  at  least  some  proposals 
which,  in  justice  to  his  own  constituency,  he 
would  be  bound  to  favor.  More  than  this,  as  we 
have  hitherto  said,  since  the  Monetary  Commis- 
sion's plan  is  now  the  only  distinct  plan  of  cur- 
rency legislation  before  the  country,  it  must  nec- 
essarily be  the  basis  for  any  further  formal  propo- 
sition which  the  committees  will  see  fit  to  report 
to  Congress.  To  these  considerations  may  with- 
out much  stretch  of  probability  be  added  the  fact 
that  the  very  large  business  which  seems  to  be 
ahead  of  all  sections  of  the  country  this  present 
autumn,  with  the  inevitable  strain  imposed  by  it 
on  banking  resources  and  currency  reserves,  will 
of  itself  emphasize  the  needs  of  a  scientifically 
managed  distribution  of  currency.  It  is  not  im- 
probable that  the  course  of  events  in  the  banking 
centers  and  the  money  markets  during  the  next 


lew  months  will  provide  an  exceedingly  useful 
text  for  advocates  of  reform  on  the  general  lines 
of  the  Aldrich  plan. 

There  has  Keen  some  criticism  of  the  Conven- 
tion, based  on  the  fact  that  it  did  not  at  least 
provide  for  energetic  agitation  on  the  subject 
after  the  November  vote  and  before  the  closing 
session  of  the  Sixty  second  Congress  in  Decem- 
ber. \\  e  have  no  predictions  to  make  as  to  when 
the  currenc)  plan  is  likely  to  come  up  in  Con- 
gress.  It  is  possible,  of  course,  that  the  short  and 
final  session  of  the  present  Congress  which  con- 
venes  next  December  will  take  up  and  conceiv- 
ably enact  into  law  the  requisite  provisions  for 
reform.  That  is  what  happened  with  the  Specie 
Resumption  bill,  proposed  in  the  Congress  of 
1874,  almost  wholly  ignored  in  the  platforms  of 
the  parties  during  that  season's  elections,  but 
placed  on  the  statute  books  in  the  early  months 
of  1875.  That  occurred,  notwithstanding  the  fact 
that  the  Congress  then  in  session  was  holding  its 
final  short  session  before  it  was  to  be  replaced  by 
a  Congress  under  control  of  the  opposition  party. 

But  the  precedent  will  hardly  hold,  in  view  of 
the  fact  that  the  Congress  which  passed  the 
Specie  Resumption  Act  under  such  circum- 
stances was  largely  Republican  in  both  Houses, 
whereas  in  the  present  Congress  neither  party 
controls  both  Houses,  and  constructive  legislation 
of  the  sort  would  be  therefore  on  its  face  unlikely. 
We  suppose  the  greater  probability  to  be  that  the 
new  Congress,  which  will  be  elected  next  Novem- 
ber and  which  will  assemble  in  December,  1913, 
unless  convened  before  in  extra  session,  will  have 
upon  its  shoulders  the  task  of  currency  and  bank- 
ing reform  legislation.  The  question  of  currency 
reform  can  wait,  even  though  delay  ma)'  be 
deemed  unfortunate.  It  will  at  any  rate  be  better 
to  await  such  developments  than  to  jeopardize 
the  whole  campaign  by  injudicious  and  premature 
injection  of  the  issue  into  the  arena  of  excited 
partisan  politics.  What  the  opinion  of  the  active 
supporters  of  the  currency  reform  plan  has  been, 
regarding  the  wisdom  or  unwisdom  of  bringing 
un  the  discussion  during  the  Presidential  cam- 
paign itself,  we  have  heretofore  pointed  out. 
They  have  wholly  opposed  such  action  by  its  ad- 
vocates, from  the  beginning  of  the  present  year. 
We  have  no  reason  to  believe  that  they  are  dis- 
appointed at  the  present  outcome  or  discouraged 
as  to  the  chances  of  the  future. 
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Banking  and   Currency   Reform. 

By  Hon.  Robert  W.  Bonynge,  Denver,  Colo.,  Member    National    Monetary    Commission. 


For  many  years  the  American  Bankers  Association  has 
taken  a  most  prominent  part  in  the  nation-wide  move- 
ment for  a  reform  of  our  Banking  and  Currency  Laws. 
It  has  been  the  leading  topic  of  discussion  at  every  re- 
cent convention  of  your  Association. 

Before  the  creation  of  a  National  Monetary  Commis- 
sion, you  had  appointed  a  Currency  Commission  to  pre- 
pare a  specific  plan  for  Monetary  Reform.  Both  Com- 
missions, I  am  happy  to  say,  co-operated  in  the  arduous 
task  assigned  to  them.  The  National  Monetary  Commis- 
sion was  greatly  indebted  to  your  Commission  for  most 
valuable  aid  and  assistance  in  the  performance  of  its 
duties. 

It  was  pre-eminently  proper  and  wise  for  the  National 
Monetary  Commission  to  seek  advice  and  suggestions  from 
those  who,  by  long  and  honorable  service  as  bankers, 
were  best  qualified  to  give  valuable  aid.  It  was  as  nat- 
ural anC  proper  to  do  so  as  it  would  be  to  look  to  the 
eminent  lawyers  of  the  country  for  suggestions  for  judi- 
cial reform.  The  members  of  your  Commission  freely 
gave  the  Monetary  Commission  the  benefit  of  their  prac- 
tical experience.  They  were  actuated  by  the  patriotic 
motive  of  endeavoring  to  assist  in  training  a  banking  sys- 
tem that,  would  lie  just  to  all  alike  and  meet  the  needs  of 
the  country,  At  no  time  did  they  evince  the  slightest 
evidence  of  seeking  to  obtain  any  scitish  advantage. 
They  realized  full  well  that  the  best  banking  system 
for  their  patrons  and  for  the  commerce  of  the  country 
would  be  the  best  banking  system  for  the  bankers. 

The  Monetary  Commission  was  not  content,  however. 

to  consult  bankers  alone.  They  SOUghl  suggestions  and 
advice  from  all  Students  of  our  monetary  problems:  from 
political  economists  and  from  men  engaged  in  all  callings. 
Public  hearings  at  which  all  were  invited  to  attend 
and  offer  Suggestions  were  held  in  'JO  or  more  of  the 
leading  cities  of  the  country.  It  was  thus  the  Monetary 
Commission  was  able  to  frame  a  measure,  which,  in  its 
essential  features,  has  received  such  unanimous  support 
from  students  of  our  banking  problems,  men  of  affairs  in 
all  vocations  of  life,  and  practical  bankers  and  financiers. 


During  the  past  five  years  our  Monetary  Laws  have 
been  subjected  to  the  most  comprehensive  and  analytic 
study  and  investigation.  Their  defects  and  proposals  for 
their  amendment  have  been  discussed  in  every  city  of  the 
Union  at  public  meetings  and  at  conventions  of  commer- 
cial associations. 

Notwithstanding  these  public  discussions,  there  is  still, 
unfortunately,  a  great  deal  of  apathy  on  the  part  of  the 
general  public  in  these  problems  and  a  woeful  lack  of 
understanding  of  the  plan  which  has,  since  your  last 
annual  convention,  been  unanimously  recommended  to 
Congress  by  the  Monetary  Commission.  No  better  evi- 
dence of  this  fact  could  be  afforded  than  the  financial 
planks  contained  in  the  political  platforms  of  this  year. 
Although  the  Monetary  Commission's  plan  has  been  de- 
nounced in  two  of  them,  no  substitute  has  been  offered 
and  no  attempt  whatever  has  been  made  by  any  political 
party  to  frame  any  smrirestions  for  constructive  remedial 
legislation. 

The  business  world  is  tired  of  political  make-shifts  and 
temporary  financial  measures.  They  do  not  want  any- 
more patch-work  in  remodeling  our  banking  laws.  They 
will  not  be  satisfied  with  mere  denunciation  of  proposed 
measures.  What  they  want  is  relief  from  the  present 
deplorable  conditions.  Their  demand  is  for  true  con- 
structive legislation,  based  on  correct  and  safe  principles, 
so  that  the  American  people  may  have  what  their  wealth 
and  their  Intelligence  eminently  entitle  them  to.  ami  that 
is — a  banking  system  that  will  not  by  its  frequent  col- 
lapses be  a  constant  menace  to  the  legitimate  commerce 
of  the  country,  but  which  shall  at  all  times  be  able  to 
sustain  and  promote  that  commerce.  Nothing  else  will 
be  satisfactory.  Any  temporizing  legislation  on  these 
great  questions  will  only  postpone  the  day  for  their  final 
settlement  and  ultimately  make  the  proper  solution  of 
them  more  difficult  I  feel  confident  that  1  voice  t! 
tlment  of  the  bankers  and  of  the  business  people  who 
have  given  serious  thought  to  these  matters,  when  1  say 
that  they  would  infinitely  prefer  to  Btruggle  along  under 
our   present    antiquated   system,   bad   as   it   is.   for   many 
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auie,    rather   than   have   some  haphazard   and 

■    Islatlou  enacted  al    iiiis  time,     [f  the 

count i*j   i-  n"i  prepared  uow  for  a  thorough  and  scientific 

revision  of  our  Monetarj   Laws,  so  as  i"  place  our  bank 

Jul;  system  i uTin.-i ni'iu l\  on  a  safe  and  sound  basis,  then 

by    iii   means  lei   us  keep  up  the  agitation  and   the  dis 

~M>n   until   the   American   electorate  awakens   to   the 

iiii.n  thai  confronts  us:     n   is  earnestly  to  be  imped 

thai  thai  time  will  arrive  before  we  arc  compelled  to  go 

through  another   financial   panic  with   Its  Inevitable  loss 

:      .Hi. I     .  ;l  pltal. 

perfectly    safe    to    saj    thai    there    is    qo    well- 
informed  citizen  \\  h<>  believes  thai   our  present    banking 
■  al  all  adequate  to  our  ueeds.    All  the  political 

panics,  hj  their  platforms  of  this  year,  recognize  ii  is 
iueflicient.  This,  in  itself,  constitutes  some  advauee,  and 
perhaps  we  should  congratulate  ourselves  that  we  have 
made  that  much  prog] — .  Ii  is  not  a  political  question. 
It  never  should  be  treated  as  a  political  issue.  The  peo- 
ple do  ii"!  and  cannot  be  made  to  divide  upon  it  along 
political  lines. 

ending  defects  in  the  presenl  system  are  now  gen- 
erally   understood.     The   differences    thai    exist"  are   re- 
nin: the  methods  to  be  adopted  for  their  correction. 
It  is  unanimously  admitted  that  our  presenl  method  of 
dealing    with    Reserves    is    both   antiquated    and    costly. 
Mm  (]   cash    reserves   are   ineffective   for   use   in 

emergencies.  They  restrict  the  loaning  power  of  hanks 
at  the  very  time  when,  under  a  properly  organized  sys- 
tem, the  would  and  should  be  freelj  used  and 
credit  liberally  extended  to  all  solvent  and  deserving  busi- 
-  men.  We  compel  our  isolated  banks  to  adopt  meas- 
ures for  their  own  self-preservation  which  necessarily 
intensify,  if  they  do  not  produce,  panic  conditions.  We 
force  a  portion  of  the  reserves  of  practically  every  hank 
in  the  country  and  the  surplus  moneys  of  all  sections  to 
be  concentrated  in   New   York  City.     There,  at   certain 

'    the  year,  they  can  only  lie  profitably  employed 

by  being  loaned  out  on  call  on  stock  exchange  securities, 
the  plentiful  supply  of  money  for  call  leans  tends  to 
promote  dangerous  speculation,   leading  to  financial  dis- 
turbances when  the  cash  reserves  are  again  required  in 

the  regular  channels  of  trade  and  commerce.  Our 
method  of  dealing  with  the  hank  reserves  is  unquestion- 
ably more  responsible  than  anything  else  for  the  weak- 
of  our  banking  system. 
The  need  for  a  hank  note  currency  which  shall  auto- 
matically   res] 1    to    the    constantly    changing    demands 

of  commerce  is  obvious  to  all.  The  American  Bankers' 
Association  and  numerous  commercial  bodies  in  all  parts 
of  the  country  have,  for  many  years,  lieu  demanding 
Ilia-  ision  should  he  made  for  what   has  become 

popularly  known  as  an  "Elastic  Currency."  By  many 
it  has  l  ecu  believed  that  the  failure  to  provide  such  a 
currencj    is   the   chief  defect    in   our  existing   Monetary 

'  -iii  :  lut   a   more  careful  and  analytical  study  of  con 
dilions    has   demonstrated    that    it    is   only   one    feature   of 

the   fundamental    weakness   that   attaches   to  our  entire 

and  which  may.  in  one  word.  I x pressed 

rigidity." 
The  .  sperience  ol    the   world   conclusively   establishes 
1 1 1 ■: i  the  function  of  note  issue  cannol  be  exercised  either 
by    i  '    m  eminent   owned  hank  or  numer- 

ous I  a nking  institutions  withoui  disastrous  results.  With 
ih.-  R  iss    ]  ower    lias 

lit  currencj*,  either  directly  or  through 
owned    instiiM  those    who    contend 

thai  lln  of  currencj   is  fundamentally  a  go* 

ment    ii  :|    to    draw    any    distinction    between 

ademption    with    full    legal    t- ■<■ 

power  and  credit   currency,  which   is  only  a   promise  to 

pa\  l  i,.       ilso  o*  ••no. 'I;  the  facl  that  the 

most  iic  ud  most  elastic  currency  of  the  United 

d  ot   Greal    Britain  is   the  deposit   currency,  is- 

them«elves,  l.j   checks  drawn  on  their 


deposii    accounts.      The   Goveriuuenl    may    and   should,    in 

the  public  Interest,  regulate  the  issuance  of  hank   note 

currency,  provided  the  basis  upon  which  it  may  he  issued 
ind  the  agencj  or  agencies  to  issue  it.  Bui  if  the  mone- 
tary experience  "i  the  world  proves  anything  at  all.  it  is 
that   a  currencj    issued  directly   bj    the  Government   <u- 

through  a  Government  owned  institution  never  has  and 
nc\er  can.  from  the  nature  of  things,  he  made  responsive 
to  business  conditions.  Its  amount  is  and  must  he  deter- 
•  d  bj  statutory  enactments  which  are  inflexible. 
statutes  cannol   be  altered  to  meet  constantly  changing 

business    conditions.      The    resull    is    that    a    currency    is- 

sii"d  i..\  a  Government  is  always  dependent  upon  the 
government's  financial  needs  rather  than  luisincss  re 
quirements.  ii  expands,  but  seldom  contracts.  Our  own 
experience  with  the  greenbacks  oughl  to  satisfy  us  on 
that  point.  Some  agency,  properly  constituted,  under 
government  supervision  and  regulation,  must,  conse 
quently,  no  created  to  exercise,  in  the  people's  interest. 

this    important    function. 

At  the  present  time  we  have  only  local  hanking  insti- 
tutions. They  are  indispensable  to  our  development. 
But  it  is  equally  necessary  thai  we  should  have  some 
financial  organization  of  a  aatioual  character  to  repre- 
sent us  nationally  and  internationally  in  matters  affeet- 
Lng  the  credil  and  standing  of  the  United  states  as  one 
of  the  greal  financial  powers  of  the  world.  That  organi- 
zation should  also  he  given  the  necessary  powers  and 
functions  in  insure  effective  co-operation  between  our 
many  thousand  isolated  banking  units  for  their  own 
mutual  protection  and  the  utilization  of  our  numerous 
hanking  resources. 

The  three  fundamental  defects  in  our  Monetary  Sys- 
tem are.  then,  the  unscientific  treatment  of  our  cash  re- 
serves; the  rigidity  ol  our  entire  credit  system,  and  the 
lack-  of  effective  co-operation  between  our  hanks.  They 
are  now  pretty  well  understand  t'>  tie  the  responsible 
causes  for  the  many  hank  panics  thai  have  disgraced  us 
in  the  past,  and  from  which  all  other  great  commercial 
nations  have  been  exemp!   for  practically  half  a  century. 

The  uvgenl  necessity  for  some  kind  of  co-operation  be- 
tween the  hanks  of  different  localities,  for  certain  pur- 
poses, has  naturally  led  to  die  formation  of  clearing 
house  associations.  They  now  number  242.  They  are 
all  voluntary  associations.  Their  manner  of  organiza- 
tion, including  the  admission  •>!  new  hanks  to  their  privi- 
leges, the  selection  of  their  officers  and  managers,  the 
power  and  functions  to  he  performed  by  them — are  all 
regulated,  not  by  statutory  provision,  luf  entirely  ac- 
cording to  the  by-laws  and  constitution  adopted  by  each 
association.  As  new  conditions  from  time  to  time  have 
arisen,  requiring  cooperative  ution  on  the  part  of  the 
hanks,  these  clearing  house  associations  have,  through  a 
natural  process  of  ifliliation,  extended  their  field  >t 
operations.  They  have  now  become  institutions  without 
which  our  commerce  could  with  difficulty  he  conducted. 

They  have  rendered  in  the  pasl  invaluable  services,  not 
only  iii  fostering  trade,  but  in  furnishing  aid  and  assist- 
ance in  times  of  emergency.  I'.ut  they  have  never  keen 
able,  because  of  the  lack  of  necessary  legal  power  and  of 
proper  organization,  to  preveul  periodical  suspensions  by 
the   hanks   of  cash    payments.      Their  greatest    services    in 

such  emergencies  have  been  in  mobilizing  temporarily  the 

resources  of  their  members,  and  thereby  tiding  the  busi- 
ness  of  ihe  couni  ry  over 'until  the  financial  storm  had 
spent  itself.  Notwithstanding  the  eminent  services  these 
associations  have  rendered  their  righl  to  evercise  some 
of  the  powers  they  claim  ha-  i  ecu  gravely  questioned, 
and  has  recently  been  the  subject  of  investigation  hefore 
a  Congressional  Committee  known  as  the  .Money  Trust 
Investigation."  The  regulation  by  the  New  York  Clear- 
ing' House  it  collection  charges  ,,n  out-of-town  items,  and 
the  suspension  of  hanks  from  Ihe  association  who  vio- 
late the  estahiished  rule  lias  I  ecu  questioned  as  heing  in 
restrainl    of  trade  and  a   violation  of  the  anti-trust    law. 
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Ii  has  been  argued  thai  their  ability,  undei  their  rules, 
to  refuse  a  bank  clearing  bousa  privilegi  them 

to  keep  anj  group  of  men  oul  of  the  banking  business  in 
New  York  City  because,  withoul  clearing  house  privi- 
leges, successful  banking  In  New  York  would  be  impossi 
ble.  ii  is  said  thai  they  thus  exercise  the  power  of  life 
inil  death  over  the  banks.  However  wisely  these  powers 
may  have  been  exercised  in  the  past,  the  fear  thai  they 
mighl  al  some  time  be  linpropcrlj  used  is  giving  rise  tc 
a  demand  thai  a  certain  part,  al  least,  of  the  business 
of  clearing  house  associations  should  be  regulated  by 
law.  Few.  if  any,  contend  thai  some  form  of  affiliation 
between  the  isolated  units  of  pur  banking  system  is  not 
necessary.  The  verj  existence  of  the  clearing  house  as- 
sociations, the  functions  they  perform  and  the  services 
they  have  rendered  to  the  business  of  the  country  all 
abundantly  and  conclusively  establish  the  absolute  neces- 
sity for  some  legal  form  of  co-operation  for  certain  des- 
ignated  purposes  between  our  isolated  banking  units. 
The  method  of  creating  thai  agency  or  institution,  regu- 
latiug  who  shall   be  entitled   to   membership   In   it.  and 

til vvhal    terms,   what    privileges   therein    membership 

will  confer,  the  manner  of  selecting  those  who  are  to 
manage  its  affairs,  so  as  to  give  everj  section  * >l"  tin 
country  and  every  legitimate  industry  some  voice  in  its 
management,  Insuring  its  operation  absolutely  free  from 
control  for  sectional  or  selfish  purposes,  defining  strictly 
its  powers  md  functions,  and  how  and  tinder  what  cir- 
cumstances they  may  be  exercised,  and  giving  to  the  gov- 
ernment, through  adequate  representation  upon  its  hoard 
of  directors,  the  fullest  and  freest  opportunity  for  super- 
vision of  its  affairs  and  management,  should  and  must 
be  provided  by  statutory  regulations. 

These  are  among  the  objects  sought  to  be  accomplished 
by  the  creation  <>f  the  proposed  National  Reserve  Associa- 
tion. By  Its  establishment,  we  would  have  an  Institu- 
tion under  government  regulation  and  supervision,  which 
could  safeguard  our  cash  reserves  and  make  them  avail- 
able for  use:  issue  and  furnish  a  properly  secured  and 
safe  currency  that  would  automatically  expand  and  con- 
tract in  response  to  business  requirements;  act  as  Bscal 
agenl  of  the  government ;  keep  the  government's  working 
balance  lu  th<  channels  ol  trad<  ;  insure  co-operation  of 
all  the  hanks  in  the  public  interest  and  enable  them  to 
utilize  our  euormous  banking  power.  These  objects  arc 
all  admittedly  desirable  of  attainment,  .and  it  Is 
tended  that  thc.\  <annot  be  secured  excepl  through  some 
similar  co-operative  agencj  as  thai  pro]  ised  by  the  crea 
tion  of  the  National  Reserve    Lssociatii 

The  plan  in  concrete  form  for  its  creation  has  now 
been  before  the  eountrj  for  nearly  a  year.  During  thai 
time  very  few  objections  to  anj  of  its  essential  or  funda- 
mental principles  have  been  advanced.  There  havi 
strong  objections  urged  to  some  <>\'  the  details  of  the  plan 
h.\  11  tew  economists  and  bankers  of  undoubted  ability, 
l  tit  no  other  or  different  plan  i    form  has  been 

suggested  by  anyone  thai   has  received  anj    seriot  - 
sideration.     There  are  some  who  still    refer  to   thi 
serve   Association   as  a   central    hank,   although    tin 
no  more  similarity    between   the  two   than   there  is   be- 
tween  a   clearing   house  association   and   a    hank.      Both 
have   something   to   do   with    the   banking   business,    bul 
there  their  similarity    (aids.     The  field  of  operations  of, 

each    is  cleativ    marked  and   distinct.      A   central    hank,  as 

it  is  understood  in  this  and  every  other  country,  is  an  in- 
stitution having  branches  throughout  a  given  country. 
each  engaged  In  a  general  banking  business,  receiving  de- 
posits from  the  people  at  large  as  well  as  from  other 
banks,  making  loans  to  individuals  and  to  corporations, 
acting  as  the  government's  fiscal  agent  and  usually  hav- 
ing the  power  of  bank  note  issue.     Such  have  been  all 

the   central   hanks   thai    have   ever  existed   either    in    this 

or  any  foreign  countrj  <>r  which  now  exist.  The  pro- 
posed National  Reserve  Association  radically  differs  from 
all  such  institutions  In  the  verj  important  respeel  that  it 


is   not    !•  ueial    hanking   business.      !  n 

fact,  In  thai  sense  it  is  not  a  hank  al  all.  Neither  it  nor 
its  branches  are  to  compete  with  State  or  N:  Bi 

in   any   field  ions   in   which   they   are   nov 

gaged  :  ii  is  Bimplj  t"  b<  an  affiliation  or  union  of  all  the 
eligible  hanks  of  the  country  to  perform  for  them  and 
under  statutory  provisions,  and  through  officers  and  man- 
agers whom  they  will  select — certain  neeessarj  duties 
and  functions  thai  can  only  he  performed  bj  so  me  organ- 
ization of  a  national  character,  it  i-  to  have  branches 
villi  local  Self -government  to  represent  -mailer  snh- 
divisions  of  tin  country.  It  would  ad  a-  the  govern- 
ment's fiscal  agent,  and  as  the  custodian  "t  a  pari  of  the 
reserves  of  its  members.  To  it  would  he  confided,  under 
governmental  supervision  and  regulation,  the  power  of 
hank  noie  issue.  We  would  thus  secure  ail  the  benefits 
to  lie  derived  from  the  organization  of  a  central  hank 
without  any  of  the  disadvantages  which  made  the  old 
First  and  Second  Banks  of  the  United  Mates  unpopular 
and  finally  led  to  their  overthrow.  We  would  have  an 
institution  built  upon  American  Democratic  principles 
and  modeled  absolutely  upon  our  political  institutions. 
Bui  it  is  said  that  the  proposed  machinerj  is  compli- 
cated and  cannot    be  easily   understood. 

The  difficulty  in  understanding  the  plan  of  organiza- 
tion of  the  Reserve  Association.  I  have  found,  has  heen 
easily  removed  by  comparing  it  to  our  governmental 
organization. 

Ii  is  proposed  that  all  hanks  of  the  country  coming  up 
to  the  prescribed  standard  established  should   he  entitled 

to  become  members  of  the  Association.  They  would  he- 
come  members  by  subscribing  to  its  capital  stock.  The 
capita'  would  he  a  flexible  amount  and  would  grow  with 
the  increase  of  banking  capital  in  the  country.  Kacli 
eligihie  bank  would  he  entitled  to  subscribe  for  an 
amount  of  tin-  capital  stock  of  the  Association  based  upon 
the  capital  of  the  subscribing  hank.  There  would  lie  no 
other  stockholders  than  the  hanks  of  the  country  and  n<> 
one  bank  could  subscribe  for  more  than  its  allotted  pro- 
portion. The  stock  would,  therefore,  be  as  widely  dis- 
tributed as  the  hanking  capital  of  the  country.  The 
whole  plan  is  huilt  upon  maintaining  the  independence 
and  integrity  of  the  individual  banking  uni  •    ure 

thai    end  most   drastic  provisions  have  been   made  to  pre- 
vei  i   the  stock  of  tin    Reserve  Association  passing  under 
'he    control    Of    any    individual    or    group    of    individuals. 
Ii  is  to  i-e  uon-assignable      n  cannol  i  e  sold  or  hypothe- 
( ated  nor  can  control  of  tin 
acquired  by  the  ownership  of  a  chain  of  hank- 
it  is  ,a-o\  ided  that  if  a  -  -  i  by  the 
sain.                   ir  persons,  that   then  each  of  those  banks 
in   the  scries  should   no1    he  entitled   to  separate   repre- 
ir.  the  Reserve    \.ss                 hut  that  ail  such 
banks               ting   purposes   should   >■ 
hank,  and  vote  accordingly. 

After  the  different  hanks  of  the  country  had  pur 
their  proportionate  amount  of  thi    -  ■■■■•  ia- 

tion.  the  subscribing  hanks  of  a  certain  limited  terrib 
would  tirsi  be  grouped  into  what  is 
eiations."       Kach   of   sucl 

i"  have  at  least  ten  hanks  with  a  minimum  capital  of 
five   million   dollars.     The   '■  ild   have 

loea  eminent   through  boards  he 

chosen   by   the   banks  composing   the 
The  local  associations  would,  then  formed  much 

in    the   same    manner   as   cities   and    tO\  I    to 

form    counties. 

The  •  ould    tin  I    into 

what    is  termed  "  District    Associations  -   the 

counties  make  up  the  states  of  the  Union.  There  would 
he    15   such   associations    in    the   count!  ach 

would  he  organized  around  a  commercial  center  or  city, 
and  all  territory  naturally  tributary  to  such  city  would 
he  included  in  the  District.    The  different 
tions  within  thai   territory  would  constitute  the  district 
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itlon.    The  unite  for  the  district  would  thus  be  the 

association,     Bach  «iisi ii<  i  association  would  have 

bj  i in*  .Liisi it iMMit  local  associations,    in  each  <iis 

iri.  i  there  would  be  a  branch  of  the  Reserve  Association 

having  for  thai  district,  all  tin*  domestic  powers  of  the 

e    Association. 

ecure  the  equal  advantages  of  tne  Association  for 
all  parts  of  the  country,  ii  is  provided  that  there  can  he 
onlj  one  such  dlstricl  association  in  the  New  England 
States:  two  in  the  Eastern;  tour  in  the  middle  Western; 
tour    in    the   Southern    and    tour    in    the    far    Western   and 

Pacific  stales. 
The  National  Reserve  Association  would  be  composed 

Of  the  15  dlstricl  associations  and  would  have  its  head 
office  in  Washington,  The  unit  in  the  case  of  the  Na- 
tional Association  would  he  the  district  associations. 
I  be  National  body  would  have  its  own  hoard  of  directors 
to  be  chosen  by  the  District  Associations,  except  the 
seven  ex-officio  niemhers  consisting  of  three  cabinet 
officers,  the  Comptroller  of  the  Currency,  the  Governor, 
and  the  two  Deputj  Governors  of  the  Reserve  Associa- 
tion. 

The  parallel,  therefore,  hetween  the  plan  of  the  or- 
ganization of  the  Reserve  Association  and  the  manner 
in  which  our  political  subdivisions  are  created  and  then 
united  bj  progressive  steps  from  the  city  to  the  county. 
the  county  to  the  state  and  the  State  to  the  Nation,  is 
complete  and  perfect.  One  is  no  more  complex  than  the 
other,  and  in  operation  it  is  safe  to  assume  that  the  affili- 
ation of  our  banks  on  a  plan  medeled  upon  our  political 
subdivisions  would  work  as  smoothly  as  our  govern- 
mental   machinery. 

ih  plan  of  organization  is  certainly  democratic  and 
American  in  its  scope  and  character. 

The  methods  suggested  for  the  election  of  the  Boards 
of  Directors  of  the  different  organizations  composing  the 
Reserve  Association  is  conceded  to  be  novel  and  at  first 
ma\  appear  to  he  somewhat  complicated.  The  ends 
sought  to  be  accomplished  are  to  provide  self-government 
tor  these  different  bodies,  to  secure  boards  of  directors 
fairly  representative  of  the  different  sections  of  the  coun- 
try, and  of  the  industrial  and  commercial  interest  of  all 
sections,  and  to  keep  the  hoards  free  from  political  and 
financial  control  or  domination.  The  method  proposed 
gives  to  each  hank,  large  or  small,  in  the  local  associa- 
tion, which  is  the  initial  organization  upon  which  the 
Reserve  Association  is  built  up.  an  equal  voice  in  the 
selection  of  a  majority  of  its  board  of  directors.  A 
minority  representation  is  provided  on  all  the  hoards 
for  the  stockholding  interest  based  upon  the  amount  of 
stock  owned  in  the  Reserve  Association.  The  commer- 
cial, agricultural  and  industrial  interests  of  each  district 
and  of  tin-  nation -is  to  be  represented  upon  both  the  dis- 
trict and  national  boards  by  men  actively  engaged  in 
business,  hut  not  associated  as  officers  or  directors  of 
hanks  or  financial  institutions,  and  finally  the  national 
menl  is  to  have  its  own  representatives  upon  the 
National  Board.  If  all  these  desirable  objects  can  he 
secured  by  any  simpler  method  than  that  suggested,  I 
am  sure  the  change  would  be  gladly  welcomed.  Tint  I 
am  convinced  personally  that  the  more  the  method  pro- 
vided in  the  Monetary  Commission's  report  is  studied, 
the  more  it  will  gain  favor  and  the  more  patent  it  will 
become  that  the  method  is  no  more  complicated  than  con- 
dition- make  necessary. 

The  chief  powers  to  he  exercised  by  the  Reserve  AsSo 
elation  are  to  a<t  as  custodian  for  a  portion  of  the  Re 
dependent  banks,  to  discount  for  member 
banks  the  short  time  commercial  paper  held  by  them,  to 
-  riimeiit's  financial  agent  and  to  furnish 
to  the  country  a  currency  that  will  fluctuate  in  amount 
in  response  to  business  requirements. 

I  fully  realize  that  in  addressing  this  Association  it  is 
not  necessary  for  me  to  enter  into  a  del  ailed  explanation 
of  the  manner  in  which  these  important  powers  are  to  be 


performed  or  the  great  advantages  to  the  real  commer- 
cial Interests  of  the  country  that  would  result  from  their 
exercise.  All  hankers  are  in  practical  accord  upon  these 
points,  although  there  are  differences  as  to  the  methods 
that   should  he  adopted   to  accomplish   the  desired  results. 

There  are  a  g 1  many  hankers  in  the  smaller  commu- 
nities, particularly  in  the  agricultural  sections,  who  fear 
that  they  mlghl  not  have  a  Sufficient  amount  of  the  class 
of  paper  enl  it  led  to  rediscount  al  the  Reserve  Associa- 
tion, or  its  branches,  to  make  the  Association  any  great 
aid  to  them.  But  they  are  beginning  to  understand  that 
no  right  or  privilege  of  any  kind  is  taken  from  them  by 
the  organization  of  the  Reserve  Association.  They  still 
would  he  entitled  to  use  any  of  their  assets  as  collateral 
with  their  correspondents.  It  would  supply  them  with 
an  additional  place  where  they  could  go  for  assistance 
in  case  of  need.  All  of  them  would  have  some  of  the 
class  of  paper  that  could  he  used  at  a  branch  of  the  Re- 
serve Association.  That  they  could  use  these  and  still 
have  the  right  to  use  any  of  their  other  assets  with  their 
correspondents.  The  difference  to  them  would  he  that 
their  correspondents  would  be  at  all  times  equipped  to 
take  care  of  their  wants.  Their  correspondents  would 
always  he  supplied  with  a  large  amount  of  the  class  of 
commercial  paper  that  could  he  utilized  by  the  Reserve 
Association,  thereby  increasing  their  reserves  and  their 
loaning  ability,  and  thus  enabling  them  to  accommodate 
the  country  hanks.  In  turn,  the  country  banks  would,  in 
this  way,  be  enabled  to  increase  their  loaning  ability  so 
as  to  take  care  of  their  individual  customers.  Thus  the 
benefits  to  accrue  from  a  standardizing  of  commercial 
paper  and  widening  the  market  for  it  would  reach  out 
to  every  person  engaged  in  any  gainful  occupation,  and 
would  include  all  elements  of  our  population — the  wage- 
earner,  the  employer,  the  farmer,  the  merchant,  the 
manufacturer  and  the  professional  man. 

One  of  the  most  difficult  problems  presented  to  the 
Monetary  Commission  was  to  devise  a  plan  for  the  re- 
tirement of  our  present  bank  note  currency  and  the  two- 
per-cent  TJ.  S.  bonds  upon  which  they  are  almost  wholly 
based.  The  plan  proposed  guards  and  protects  the  in- 
terests of  the  government  and  of  the  banks,  and  seems 
to  have  stood  the  test  of  critical  examination. 

Fear  has  been  expressed  in  some  quarters  that  the  is 
suance  of  bank  notes  based  in  part  upon  commercial 
paper  or  government  bonds  and  the  counting  of  these 
notes  by  The  individual  banks  as  a  part  of  the  Reserves, 
taken  in  connection  with  the  right  of  the  banks  to  ac- 
cept drafts  drawn  upon  them  and  to  rediscount  them  at 
the  reserve  association,  would  lead  to  an  undue  expan- 
sion of  credits.  It  is  confidently  submitted  that  the  strict 
requirements  as  to  cash  reserves  and  the  extensive  and 
plenary  powers  conferred  upon  the  Association  to  protect 
the  cash  reserves,  renders  the  danger  of  over-expansion 
very  remote.  The  most  effective  means  of  preventing 
the  evil  of  over-expansion  will  he  found  in  this,  as  in  all 
other  countries,  to  consist  in  the  ability  of  the  manage- 
ment of  the  Association  to  regulate  credit  conditions 
through  the  discount  rate.  It  is  immaterial  how  sound 
the  law  governing  a  hank  may  he,  if  the  management  is 
incompetent  it  cannot  operate  successfully.  In  other 
words,  the  efficacy  of  every  law  rests  with  the  officers 
who  execute  it.  Every  human  institution  must  depend 
to  a  large  extent  in  the  last  analysis  upon  the  men  who 
are  to  manage  its  affairs.  The  necessary  powers  to  pro- 
tect the  reserves  of  the  Association  are  conferred  upon 
the  managers,  every  precaution  which  the  experienc  of 
the  world  has  demonstrated  to  be  wise  in  guarding 
against  the  abuse  of  credit  has  been  adopted,  and  the 
greatest  care  to  see  that  only  competent  officials  are 
selected  to  control  its  affairs  have  been  employed,  and 
that  is  as  far  as  the  law  can  go. 

It  must  ever  be  remembered  that  the  Reserve  Associa- 
tion is  planned  to  meet  the  commercial  needs  of  the 
country.     It  will  not  nor  is  it  contended  that  its  estab- 


BANKING    SECTION. 


117 


Llshment  would  fulfill  all  our  financial  requirements.  We 
should  bave  agricultural  credit  institutions  and  banks 
that  engaged  in  furnishing  capital  for  the  development  of 
our  different  industrial  enterprises.  They  should  be  as 
they  arc  in  other  countries,  particularly  Germany  and 
France,  separate  organizations,  and  should  be  clothed 
with  other  and  different  powers  to  meet  the  legitimate 
needs  of  industry  for  long  time  investment.  The  estab- 
lishment of  an  institution  to  provide  for  our  commercial 
needs  will  inevitably  pave  the  way,  as  was  the  case  in 
foreign  countries,  for  the  creation  of  other  banking  or- 
ganizations especially  designed  to  take  care  of  our  other 
financial  necessities. 

In  view  of  the  action  taken  at  the  last  Annual  Con- 
vention of  this  Association,  endorsing  the  fundamental 
principles  of  the  plan  which  was  later  recommended  by 
the  Monetary  Commission,  I  do  not  feel  it  incumbent 
upon  me  to  delay  you  longer  with  an  argument  in  its 
favor.  I  believe  you  are  more  interested  in  considering 
what  steps  can  be  taken  to  secure  favorable  action  upon 
the  plan  or  od  some  equally  efficient  measure  for  the 
sadly  needed  reformation  of  our  banking  and  currency 
s\  stems. 

It  has  been  my  pleasure,  during  the  past  year,  to  ad- 
dress many  commercial  associations  in  a  great  many  of 
the  States  of  the  Union  upon  this  important  topic.  It  is 
my  firm  conviction  that  we  have  no  reason  to  be  dis- 
couraged. The  cause  of  Monetary  Reform  is  steadily 
gaining  ground  among  all  thoughtful  citizens.  There  is 
no  use.  however,  in  disguising  the  fact  that  there  is  an 


enormous  amount  of  prejudice  and  apathy  on  the  part 
of  the  public,  which  must  be  overcome  before  we  can 
hope  for  practical  results.  But  this  Association,  the  Na- 
tional Citizens'  League,  and  other  bodies,  as  well  as  In- 
dividuals, are  doing  yeoman  service  in  that  regard,  and 
the  effects  of  the  campaign  will  undoubtedly  be  mani- 
fested when  a  Bill  comes  before  Congress  for  actual  con- 
-sideration.  It  may  be  several  years  yet  before  the  coun- 
try will  be  ready  for  a  full  and  scientific  remodeling  of 
our  antiquated  banking  system,  but  this  Association  and 
the  business  men  of  the  country  who  have  enlisted  in 
the  cause  cannot  now  abandon  it.  This  is  the  accepted 
time  to  continue  the  campaign  of  education.  It  should  be 
our  constant  effort  to  point  out  and  make  clear  to  the 
public  the  underlying  defects  of  our  present  system  and 
the  essential  principles  that  must  be  incorporated  in  any 
remedial  legislation. 

The  American  people  are  frequently  slow  to  be  aroused, 
but  when  they  are  they  have  a  habit  of  acting  speedily 
and  decisively.  With  the  progress  that  has  already  been 
made  and  with  the  united  and  consistent  efforts  of  all 
who  realize  the  transcendent  importance  of  a  wise  solu- 
tion of  these  problems,  we  may  reasonably  hope  that  in 
the  not  far  distant  future  the  United  States  will  have  a 
banking  system  that  will  no  longer  cause  it  to  be  known 
among  the  powers  of  the  earth  as  a  "  Financial  Nui- 
sance," but  which  shall  be  not  only  a  credit  to  us,  but 
shall  likewise  be  adequate  to  the  needs  of  the  present 
and  of  the  marvelous  material  advancement  that  await* 
our  people. 


Education   and  Agricultural  Development. 

I'.v   Andrew   M.   Soule,   President   of  the  Georgia   State  College  of  Agriculture,  Athens.  Ga. 


The  subject  matter  considered  under  this  caption  may 
be  divided  into  four  sections:  first,  Is  there  need  of  ex- 
tension teaching  in  agriculture?  second,  What  should  ex- 
tension teaching  include?  third.  Suggestions  for  the  or- 
ganization of  the  work  along  efficient  lines;  fourth,  Some 
data  with  reference  to  the  progress  and  results  attained 
by   this  method  Of  instruction. 

The  Need  of  Extension  Teaching. 

The  present  condition  of  our  agriculture  is  unsatisfac- 
tory. It  is  evident  to  the  most  casual  observer  that  a 
great  depletion  in  soil  fertility  has  taken  place  in  recenl 
yens;  nor  has  the  malpractice  in  this  direction  been 
ai  rested.      The   progress   Of    a    nation    depends    upon    soil 

conservation,  it  is  the  one  primal  and  inexhaustible 
source  of  wealth  when  rationally  managed.  Upon  its 
Successful  manipulation  depends  the  social,  educational 
and  industrial  attainments  of  the  people  who  own  and 
operate  it.  An  appreciation  of  Its  deficiencies,  methods 
of  overcoming  these  in  an  economical  manner,  and  the 
power  to  maintain  the  soil  in  a  highly  productive  condi- 
tion constitute  the  fundamental  and  constructive  factors 
upon  which  our  whole  social  and  industrial  fabric  rests. 
If  any  means  ma\  be  devised  by  which  knowledge  affect 
tng  the  soil  may  be  obtained  and  placed  before  our  land 
owners  which  will  enable  them  to  maintain  high  yields, 
and  at  the  same  time  increase  the  productiveness  of  their 
soil  and  reduce  the  cost  of  making  their  crops,  it  will 
subserve  the  interests  of  the  nation  more  efficiently  than 
anything  else  which  may  be  suggested  at  the  present 
time. 

The  yields  per  acre  of  our  farm  crops  have  fallen  to  an 
alarming  degree  and  this  in  spite  of  the  sporadic  efforts 
made  here  and  there  to  maintain  or  increase  yields  on 
the  part  of  the  fanner  by  the  use  of  various  soil  amend- 
ments. The  situation  is  therefore  one  of  national  con- 
cern, and   the   Importance   of   the   case  cannot   easily   be 


overstated.  Cheap  and  abundant  raw  materials  furnish 
the  basis  of  all  industries,  and  the  time  is  now  at  hand 
when  the  stimulation  of  production  along  more  economic 
lines  than  have  been  followed  becomes  essential  to  the 
welfare  and  permanency  of  our  industries.  From  this  it 
should  not  be  concluded  that  the  farmer  is  expected  to 
raise  his  crop  and  sell  it  at  non-remunerative  prices.  Far 
from  it.  There  are,  however,  two  viewpoints  of  produc- 
tion which  must  always  be  kept  in  mind.  One  is  increas- 
ing the  yield  at  a  greatly  reduced  cost:  the  other  is  les- 
sening the  yield  and  selling  at  an  unusually  high  price. 
The  one  method  does  not  benefit  the  farmer  any  more 
than  the  other,  yet  limited  production  and  high  prices 
tend  to  stifle  industry,  and  to  make  the  cost  of  living 
prohibitive  for  those  who  live  away  from  the  land.  Ou 
the  other  hand,  the  lack  of  system  and  definite  business 
methods  on  the  farm  have  resulted  in  driving  a  large 
percentage  of  what  formerly  constituted  our  agricultural 
population  into  congested  areas  of  the  towns  and  cities, 
and  has  brought  about  a  condition  of  serious  moment  to 
the  welfare  of  the  country.  In  other  words,  the  crowd- 
ing of  the  former  agricultural  population  into  the  city 
has  left  the  farms  undermanned,  and  with  an  Insufficient 
supply  of  labor  to  operate  them  satisfactorily  in  spite  of 
all  the  aids  to  cultivations  which  inventive  genius  has 
brought  about  in  the  development  of  labor-saving  imple- 
ments and  devices,  if  there  had  been  a  more  general  ap- 
preciation of  the  soil,  it  is  possible  that  under  more  in- 
telligent systems  of  management  the  change  of  popula- 
tion from  rural  to  urban  witnessed  in  the  last  quarter 
of  a  century  and  the  present  degree  of  unrest  brought 
about  by  the  present  high  cost  of  living  would  have  been 
obviated. 

With  such  knowledge  available  thousands  of  persons 
who  have  seen  the  value  of  their  holdings  depreciate 
would   easily   have  paid  off  the   mortgage,   established   a 
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ated  their  children,  linpnn  ed 
their  homes,  and  become  more  valuable  and  successful 
6  i  rom  e>  erj   polnl  of  view. 
There  is  much  talk  at   the  presenl   time  of  the  cuove- 

o  the  land,     i  he   ?real   ueed   Is  to  poinl  out 
to  the  land  owner,  and  to  the  boy  and  girl  living  in  the 

intry,  the  possibilities  of  farming  where  scientific  poll 
inaugurated,  and  when  this  is  done  the  urban 
movement  will  have  been  checkmated.  The  nation  is 
aboul  to  lose  Its  economic  equilibrium  unless  the  city- 
ward movemenl  Is  retarded.  Could  any  incur  crucial 
situa'tion  develop  than  this?  The  magnitude  of  the  Is- 
s  involved  lias  not  been  appreciated  as  it  should  be, 
or  else  a  greater  effort  to  stem  the  tide  and  rehabilitate 
rural  conditions  would  have  been  made  before  this  late 
date.  There  is  now  a  lack  of  cohesion  among  the  rural 
population  and  no  spirit  of  co-operation  in  the  true  sense 
Of  the  word.  Under  the  conditions  buying  and  selling  is 
not  carried  on  satisfactorily  and  low  prices  continue  to 
dishearten  the  farmer.  Without  social  or  business  or- 
ganizations to  protect  and  inspire  him,  he  loses  interest 
in  his  business  and  drifts  away  from  the  land. 

Fanners  obviously  need  help  in  many  directions,  and  it 
is  essential  that  it  be  brought  1o  them  as  quickly  as  pos- 
sible and  in  the  most  acceptable  and  easily  understood 
manner.  One  who  lias  j:iveu  any  thought  to  the  situa- 
tion realizes  at  once  that  scientific  knowledge  as  affect- 
ing the  problems  of  the  farm  has  entirely  outrun  prac- 
tice. Agencies  have  been  developed  for  the  last  half  cen- 
tury which  through  research  have  discovered  a  wide 
array  of  facts  which  put  into  practice  would  revolution- 
ize farm  production,  and  make  it  possible  for  the  farmer 
to  dominate  nature  in  a  hundred  ways  where  she  now 
dominates  him  because  of  his  lack  of  technical  informa- 
tion relating  to  his  business.  The  oft-repeated  sugges- 
tion that  an  agricultural  revolution  may  be  brought 
about  is  not  a  myth  of  the  imagination,  but  one  of  the 
tacts  now  as  well  demonstrated  as  man's  mastery  of  elec- 
tricity; but  in  spite  of  all  that  is  known  or  appreciated 
'•rning  this  matter,  but  little  has  ever  been  done  to 
put  the  knowledge  which  is  to  bring  about  this  desirable 
result  in  an  acceptable  form  within  the  reach  of  those 
who  must  possess  it  if  the  end  sought  is  to  be  attained. 

Wiivi    Should   Extension   Teaching   Include? 

intelligent  consideration  of  the  subject  matter 
under  this  caption  calls  for  a  definition  of  what  exten- 
sion teaching  may  properly  include.  The  term  is  difficult 
to    -  of    the    variety    of    subjects   embraced. 

eaking,  it  may  be  regarded  as  a  method  of 
disseminating  information  on  all   topics  related  to  agri- 
culture in  the  blondest  s«nse  of  the  word  to  those  who 
are    non-resident    at    an    agricultural    college   and   not    in 
position  to  avail  themselves  of  the  course  offered  therein. 
stupendous   nature  of   tins  task   is   not    and   has  not 
appreciated  up  to  this  time.     The  word  stupendous 
-e,|  advisedly.  I  on  teaching  as  defined  above 

prop  onvey  definite  knowledge  to   the  people  of 

the  one  method   which   suggests 
bling  the  agricultural  colleges  to 
h   the  masses  of  farmers  more  or  less  effectively.      It 
-it  a  inly   vital    to   th<  the   people  and   of 

institutions   which   attempt    b  them.      Surely, 

it  is  the  logical  method,  for  truth  must  be  discovered  and 
ii<hed   through   the  researchers   of  our   agricultural 
and    experiment    stations    before   it    can    be  dis- 
I     and  the  present    demand    made  upon   such   in- 
stitutions  for  service  by   the  'lie  several    States 
indicates  that   they  will  of  necessity  have  to  undertake 
instructional  work  of  this  character. 

plan  contemplates   that  the  agricultural   colleges 

Bhal  a    clearing  "r  ail    those  activities 

which  are  calculated  to  advance  country  life.     The  diver- 

bjects  embraced  under  the  term  agriculture  and 

the  various    i  •'■:"■'!    BUggesI    at    once  the 


organization  of  extension  work  along  a  number  of  definite 
lines.      Some   systematic    instruction    maj    naturally    be 

undertaken,  but  much  of  the  work  will  lie  of  11  more  or 
less  informal  nature.  Under  systematic  instruction  may 
be  Included  what   is  known  as  the  extension  School,  which 

undertakes,  as  its  name  shows,  to  carrj  on  definite  in- 
structions along  certain  lines  into  a  given  community 
for  a  period  of  three  days  to  a  month.  This  is  probably 
"lie  of  the  mosl  efficient  tonus  of  extension  teaching 
which    can    be   inaugurated    in    any    State. 

Tiic  experimental  farm  or  definite  soil  test  area  will 
follow  next  in  Importance.  It  should  be  laid  down  on  a 
well-defined  type  of  soil  which  covers  a  considerable  area 
of  one  or  more  counties,  and  an  effort  should  be  made 
to  ascertain  through  physical  and  chemical  examination 
of  the  soil  its  main  defects,  and  how  these  might  be  sup- 
plied   most    economically    to   increase   the  yields. 

Correspondence  courses  would  be  found  helpful.  The 
instruction  in  this  instance  is  based  on  outlines  or  syllabi 
furnished  those  enrolled.  The  lecture  and  reading  course 
will  also  be  found  helpful  in  many  communities.  In 
other  instances  study  clubs  may  be  formed,  and  last  but 
not  least  under  this  division  would  be  ranked  the  work 
of  the  boys'  and  girls'  clubs. 

Under  the  head  of  informal  teaching  may  be  grouped 
a  great  variety  of  agencies.  Of  these  probably  the  most 
efficient  is  the  farmers'  institute,  an  old  and  well-estab- 
lished organization  which  has  served  as  one  of  the  main 
factors  for  the  dissemination  of  such  agricultural  knowl- 
edge as  the  farmers  have  received  up  to  this  time.  Then 
would  come  the  farmers'  week  generally  arranged  for 
at  the  Agricultural  College.  Conferences  of  one  kind  and 
another  may  be  arranged  either  at  the  college  or  in  vari- 
ous local  centers.  The  occasional  lecture  would  come 
under   this   head. 

Under  obect  lesson  teaching  may  be  grouped  the  farm 
demonstration  work,  the  special  train,  the  fair  exhibit, 
and  the  educational  excursion.  Publications  will  occupy  an 
important  place  in  the  extension  service,  and  should  in- 
clude the  press  bulletins  sent  out  weekly  or  monthly,  the 
leaflet  or  agricultural  periodical,  series  of  popular  bulle- 
tins, and  traveling  agricultural  libraries.  These  include 
some  of  the  more  important  and  definite  ways  in  which 
the  extension  service  would  attempt  to  serve  the  needs  of 
its  constituency. 

Suggestions  for  the   Organization    of   the   Work. 

The  nature  of  the  work  involved  makes  it  apparent  at 
the  outset  that  it  must  be  carefully  organized  ami  effi- 
ciently manned  where  effective  service  is  contemplated. 
The  men  chosen  for  this  line  of  work  must  be  leaders  in 
their  respective  fields:  experts  in  fact  and  reality.  There 
was  a  time  when  the  college  man  might  not  have  been 
in  as  close  touch  with  the  farmer  as  was  desirable,  but 
a  marvellous  change  in  this  respect  has  lately  taken 
place;  so  recently  in  fact  that  many  leaders  in  extension 
work  have  not  yet   fully  realized   it. 

In  the  administration  of  the  work  it  will  be  well  to 
have  an  executive  secretary  or  a  director  of  the  exten- 
sion service  with  a  staff  of  men  and  clerks  under  his 
control.  This  constitutes  the  nucleus  for  the  orjraniza- 
iion  and  direction  of  the  work.  The  experts  needed  in 
agronomy^  horticulture,  animal  husbandry,  agricultural 
chemistry,  etc..  will  be  delegated  from  the  members  of 
the  specialized  staffs  of  these  departments  by  the  heads 
of  the  same  on  request  of  The  extension  director.  By 
this  method  of  organization  departmental  Integrity  is 
preserved  and  every  man  is  not  only  brought  in  touch 
with  the  college  and  the  student  body,  but  with  the  peo- 
ple of  the  State  as  well.  This  interchange  of  knowledge 
and  experience  j-'ives  variety  and  facility  to  The  work,  and 
enables  every  man  employed  in  the  institution  to  engage 
in  extension  work  in  an  acceptable  manner  without  in- 
jury to  his  college  duties. 

The  number  of  men  employed  in  a  State  will  naturally 
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vary  with  the  appropriation,  and,  of  course,  the  organi- 
zation must  be  adapted  to  meei  local  needs.  The  nature 
of  the  task  Involved  makes  ii  clear  thai  liberal  appro- 
priations are  essential  for  carrying  on  the  work  Batis 
factorily.  These  suggestions  relative  to  the  organization 
are  made  au  the  resull  of  several  veins'  experience  In  this 
line  of  endeavor. 

in  organizing  extension  woik  within  the  confines  of 
any  State,  the  college  should,  of  course,  undertake  to 
establish  n  satisfactory  relationship  with  .-ill  other 
agencies  at  work  therein.  These  agencies  niaj'  include 
the  Experiment  Station,  the  State  Department  of  Agrl 
culture,  farmers'  institute  organizations,  normal  BChools, 
district  agricultural  schools  and  the  U.  S.  Department  of 
Agriculture.  A  co-operative  plan  of  work  can  generally 
be  arrived  al  winch  will  be  satisfactory  and  enable  :iil 
to  work  together  in  harmony  and  with  greater  success 
than  If  thej  endeavored  to  operate  independently.  The 
number  of  agencies  to  consider  and  the  relationship 
which  they  shall  I  ear  to  each  ether,  and  the  nature  and 
extent  of  the  work  undertaken  bj  each  cai I.\  be  prop- 
er!} determined  by  a  knowledge  of  the  existing  local  con- 
ditions. An  attempt  to  offer  specific  suggestions  along 
this  line  is  rherefore  both  impracticable  and  inadvisable. 
New  alignments  and  adustments  will  of  necessity  have 
to  he  made  from  time  to  time,  aud  this  will  necessarily  he 
true  of  any  now  work  of  such  a  comprehensive  nature. 
There  is  no  reason  for  discouragement  in  this  direction, 
however,  for  the  task  will  not  b<  more  difficult  than  that 
faced  by  those  charged  with  the  organization  and  estab- 
lishment of  the  agricultural  colleges  and  experiment  sta- 
tions in  the  several  States  within  the  last   half  century. 

Naturally,  the  center  of  extension  teaching  in  a  given 
State  must  he  the  College  of  Agriculture.  This  is  the 
tnly  Institution  in  existence  at  the  present  time  with  the 
local  specialized  knowledge  necessary  to  carry  the  work 
on  effectively.  It  is  a  personal  work  and  cannot  he  car- 
ried on  at  long  range  or  by  those  unfamiliar  with  the 
people  and  the  conditions  to  he  remedied.  While  some 
general  principles  might  hold  good  over  wide  areas  of 
the  country,  the  crops,  soils  and  seasonal  conditions  ex- 
isting In  the  different  sections  of  a  given  State  are  at 
wide  variance,  and  advice  of  real  benefit  to  the  farmer 
can  only  in'  given  by  those  who  have  traveled  extensively 

in   the  State  and  studied    the  accumulated   data   gathered 

through  the  researches  carried  on  by  such  institutions. 

It  would  he  suicidal  lo  attempt  to  carry  the  work  on  in 
anj  Other  manner.  This  is  the  conclusion  reached  by  all 
men  Capable  of  judging  the  situation  with   accuracy. 

Progress   lnd  Resi  i  rs  of  the  Work. 

While  the  public  has  not  yet  realized  the  all-important 
nature  of  extension  teaching  so  far  as  agricultural  topics 
are  concerned,  the  work  has  already  made  remarkable 
progress.  Sis  years  ago  practically  nothing  had  been 
done  along  this  line  save  the  organization  of  farmers'  in- 
stitutes. Now  there  are  extension  departments  in  more 
than  thirty  States,  employing  several  hundred  men  as 
Specialists.  In  nineteen  Stales  alone  more  than  one  mil- 
lion people  were  reached  through  this  agency  in  L910-11, 
with  an  appropriation  of  $387,000.00.  In  1911-12  more 
than  $562,000.00  was  appropriated  by  thirty-five  states 
for  work  of  tills  character,  and  growth  in  this  direction 
has  just  commenced,  it  Is  quite  evident  from  these  fig- 
ures that  every  state  college  of  agriculture  will  have  a 
well-organized  extension  department  within  a  short  time, 
and  that  the  appropriations  for  this  work  will  amount  to 
several  million  dollars  in  the  aggregate,  and  man)  mil- 
lion farmers  to  he  reached  in  a  manner  which  will  Insure 
an  Increase  in  their  efficiency  as  producers.  It  is  now 
conceded    that    'lie    agricultural    colleges    and    experiment 

stations  nave  had  a  marvelous  Influence  on  the  economic 
development  of  the  Cnlted  states,  ii  is  quite  certain 
that  the  service  which  these  institutions  have  rendered 
up  to  the  present  time  i>  to  he  greatly  magnified  through 
the  development  of  their  extension  teaching  facilities. 


In  justification  of  this  position,  it  is  oulj  necessary  to 
cite  briefly  what  has  and  is  being  accomplished  along  this 
line  in  Georgia.     The  first  extension  work  authorized  by 

tin  state  was  commenced  two  years  ago  with  an  appro- 
priation of  $10,000.00  per  annum.  In  1911  the  work  had 
become  so  popular  that  the  legislature  appropriated 
$45,500.00  for  each  of  the  years  of  1912  and  1913.  The 
work  undertaken  in  the  years  'i  1910  ami  1'jll  included 
the    holding   of    itinerant    or    traveling    schools,    farmer-.' 

institutes,  teachers'  institutes,  miscellaneous  n '!.  - 

farmers  and  teachers,  the  organization  of  fruit  and  truck 
societies,  and  boj  s'  corn  clubs  and  girls'  canning  clubs.  Ed 
ucational  trains  have  also  been  operated.    In  all  in  these 

two  initial  years  of  work    HI  meetings  were  held,  attend- 
ed   by    76,663    people;    the   distance    traveled    was    12<'>.<'.'"« 
miles.      Including  the  train   service,    more   than   7."^   meet 
in::s  were  held,  attended  lo   576,633  people,  while  the  di> 
tance  traveled  aggregated  more  than  178,517  miles. 

With  the  larger  appropriations  now  available  all  lines 
of  work  already  in  existence  have  been  greatly  expanded, 
and  many  new  lines  inaugurated.  The  popularity  of  the 
work  grows  with  leaps  and  hounds.  For  instance,  the 
19  extension  schools  held   in   1912  were  attended  hy  4.42" 

persons.  These  schools  lasted  for  four  days  each  and 
were  scattered  over  the  State,  so  that  a  large  territory 
was  effectively  covered.  Twenty-one  carefully  system- 
atized lectures  were  given  at  each  of  these  points,  a  syl- 
labus being  furnished  free  to  each  person  enrolled.  I' 
was  both  an  interesting  and  inspiring  sight  to  see  from 
50  to  500  farmers  in  constant  attendance  on  these  school?. 
The  benefit  which  the  discussion  of  this  systematized 
knowledge  in  these  communities  is  to  confer  in  the  Im- 
mediate future  cannot  be  estimated  in  dollars  and  cents. 
It  is  quite  evident  that  the  extension  school  has  hecome 
a  permanent  factor  in  the  scheme  of  agricultural  educa- 
tion in  Georgia. 

Farmers'  institutes  were  held  in  103  out  of  the  147 
counties  in  the  State  in  1011  with  an  attendance  of 
21,870  persons.  Already  this  year  74  miscellaneous 
farmers'  and  teachers'  meetings  have  been  held,  attended 
hy  6,000  persons.  I'.oys'  corn  clubs  have  been  formed  in 
123  counties  with  a  total  enrollment  of  approximately 
8,000.  Girls'  canning  clubs  have  heen  organized  in  23 
counties  with  a  total  enrollment  of  approximately  2.ihm~). 
Girls'  clubs  would  easily  have  heen  formed  in  twice  as 
many  counties  had  funds  and  workers  heen  available. 
It  will  he  seen  that  in  association  with  the  BChool  authori- 
ties .if  the  State  and  1".  S.  Department  of  Agriculture, 
the  College  is  reaching  out  and  influencing  the  future 
welfare  of  more  than  10,000  Georgia  hoys  and  u'irls. 
The  greater  efficiency  in  production  which  the  members 
of  the  club  organizations  have  shown  and  the  new  point 
of  view  which  these  young  people  are  acquiring  are 
among  the  least  of  the  benefits  which  this  work  is  con- 
ferring upon  those  who  will  presently  he  charged  with 
the  responsibilities  of  organizing  and  directing  the  affairs 
of  the  state  of  Georgia.  In  all  47:>  meetings  have  been 
held,  98.47S  persons  reached  ami  81,761  miles  traveled 
within  the  past  twleve  mouths,  a  statement  which  con- 
veys hut  feebly  some  idea  of  the  interest  which  the  peo 
pie  of  the  State  are  taking  in  some  phases  of  the  exten- 
sion work  as  now  conducted  by  the  College 

New  lines  of  activity  which  have  been  taken  up  the 
present  year  are  the  soil  test  areas.  This  work  is  being 
carried  on  by  the  department  of  agronomy  and  agricul- 
tural chemistry.  Nineteen  acres  of  land  in  as  many  dis- 
tinct soil  types  are  devoted  to  the  work,  a  systematic 
rotation  is  being  established  on  these  soil  areas  in  asso- 
ciation with  fertilizer  test  plats.  The  chemical  depart- 
ment is  determining  the  apparent  deficiencies  in  these 
soils,  while  the  department  of  agronomy  is  supervising 
the  planting  and  harvestii  _  ct  fall  more 

defiuite    information    concerni    -  -    Is    will    he 

available  for  the  guidance  of  her  farmers  than  h    s 
existed  before.     Requests  from  many  counties  to  under- 
take work  "f  this  character  have  heen  declined  because 
of   insufficient    funds 
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in  addition,  the  College  of  Agriculture,  In  association 
uiih  the  Bureau  of  Soils  of  C.  S.  Department  of  Agrl 
culture,  Is  undertaking  i"  make  a  physical  survey  of 
various  .Minnies  in  the  State.  The  chemical  depart- 
ment is  also  nuikiiiLT  analyses  of  every  type  soil  found  in 
each  county  surveyed  li  is  expected  to  expand  and  de- 
relop  this  work  until  the  whole  state  is  covered,  and 
thus  place  at  the  disposal  of  the  farmers  the  most  definite 
and  accurate  knowledge  concerning  their  soils  which 
e  can  obtain  for  them.  The  value  of  the  work  of 
this  character  systematized  and  carried  on  for  a  series 
of  tears  cannot  he  judged  correctly  by  the  present  gen- 
eration, but  it  means  to  develop  Georgia's  agricultural 
practice  along  definil lonomic  lines  in  the  near  future. 

The  Importance  and  need  of  this  class  of  work  can  be 
better  appreciated  when  ir  is  stated  that  between  $25,- 
(HKi.tKto  and  $30,000,000  is  spent  in  the  State  each  year 
for  commercial  fertilizers. 

Atiihracnose  of  cotton  causes  n  loss  of  about  $10,000,000 
annually  to  the  state.  The  department  of  cotton  lndus- 
11. \  several  years  ago  undertook  to  develop  a  strain  of 
coi  ton  which  has  been  named  Sunbeam,  resistant  to  this 
disease.  It  was  distributed  to  farmers  in  twenty-one 
counties  in  1911,  and  proved  itself  to  be  disease-resistant, 
it  will  be  cultivated  on  about  40  acres  of  land  in  each 
these  counties  in  1912.  In  addition  seed  has  been 
sent  from  the  college  to  38  other  counties  this  year.  The 
progress  attending  the  work  in  the  past  indicates  that  in 
the  near  future  this  strain  of  cotton  will  be  so  widely 
distributed  in  the  State  that  the  disease  of  antbracnose 
: 1 1 ; t \  lie  successfully  held  in  check.  Pullnot  is  one  of  the 
standard  varieties  of  cotton  grown  in  many  sections  of 
Georgia.  The  following  data  concerning  its  performance 
in  our  demonstration  field  are  of  interest.  It  takes  6S 
bolls  to  make  a  pound;  the  staple  is  fifteen-sixteenths  of 
an  inch  in  length;  it  shows  38  per  cent  of  lint,  and  the 
yield  in  1911  was  1980  pounds  per  acre.  Sixty  bolls  of 
the  Sunbeam  cotton  make  a  pound;  the  staple  is  1% 
inches  in  length;  it  shows  42  per  cent  of  lint;  and  the 
m  1911  was  3760  pounds.  The  possibilities  of  the 
service  to  cotton  growers  of  the  State  through  this  line 
of  extension  development  are  unlimited. 

Georgia    is   celebrated   as   a    truck,    peach   and   pecan 


Slate.      There   are   many    diseases    and    troubles    afflicting 

these  crops,  however,  and  the  horticultural  department 

has  undertaken  to  establish  eleven  test  areas  in  the  State 
for  the  study  Of  these  particular  diseases,  and  it  is  be- 
lieved that  this  department  will  show  as  tine  a  record 
as  characterize  the  others  in  which  extension  service  was 
Commenced  at   an  early  date. 

The  need  of  Improved  live  stock  throughout  the  South 
is  recognized  by  all  who  have  studied  our  agricultural 
conditions.  The  College  has  distributed  more  than  100 
head  of  pure-bred  animals  to  tanners  in  various  counties 
in  the  State  at  a  reasonable  cost,  quality  considered.  It 
has  introduced,  for  example,  the  Tamworth  hog.  a  breed 
unexcelled  for  grazing  purposes,  yet  pork   may  he  made 

for  about  half  the  cost  on  grazing  crops  as  on  a  rati t' 

corn    alone. 

An  active  interest  is  also  being  taken  in  the  campaign 
waged  for  the  eradication  of  the  cattle  tick  which  has 
now  been  eliminated  from  several  counties.  Several  other 
counties  will  soon  be  free  from  this  menace  to  the  cattle 
industry.  The  work  will  he  continued  until  the  whole 
State  is  freed. 

Co-operative  work  in  dairying  is  being  carried  on. 
Eleven  silos  were  built  last  year  under  the  supervision 
of  the  College  representative.  Advice  and  assistance  is 
being  offered  some  38  farmers  at  the  present  time  rela- 
tive to  the  feeding  and  management  of  their  dairy  cows. 
As  a  result  of  this  the  cost  of  maintenance  has  been  re- 
duced, the  yield  increased,  and  many  robber  cows  elim- 
inated from  the  herds. 

The  department  of  farm  mechanics  undertakes  to  fur- 
nish plans  for  various  farm  structures.  Something  like 
275  plans  have  heen  sent  out  already  for  barns,  silos,  hog 
houses  and  school  buildings. 

The  enumeration  of  other  extension  activities  would 
prove  tiresome,  but  sufficient  data  have  been  presented 
to  show  the  efficacy  and  desirability  of  work  of  this  char- 
acter, and  the  great  influence  it  is  destined  to  exert  on 
the  redirection  of  our  agricultural  practice  and  the  devel- 
opment of  a  constructive  economic  policy  by  the  farmers 
of  the  State.  The  further  endowment  of  this  work  and 
its  expansion  along  rational  lines  is  destined  to  double 
and  treble  the  producing  power  of  the  Southern  fanner. 


Land  and  Agricultural   Credit. 

V.\   Chables  A.  Conant,  author  of  "The  Principles  of  Money  and  Banking"  and  "A  History  of  Modern  Banks 

of  Issue." 


The  world  is  facing  to-day  a  grave  economic  crisis. 
For  centuries  land  was  recognized  as  the  chief  and 
almost  the  only  source  of  production.  Then  came  the  won- 
drous  nineteenth  century,  with  its  new  mechanical 
forces,  its  intricate  machinery  for  multiplying  the  power 
of  human  hand  and  brain,  and  its  gifts  of  rich  prizes  to 
the  captains  of  industry  and 'finance.  For  a  time  the 
world  seemed  to  forget,  in  the  enjoyment  of  its  new- 
found luxuries,  that  these  were  not  the  essentials  of 
human  life.  Population  has  gone  on  increasing  until 
-tand  where  cornfields  grew,  until  the  whir  of  the 
loom  is  heard  where  cattle  mewed,  and  the  world  has 
been  suddenly  roused  by  growing  scarcity  to  the  primal 
importance  of  land  and  food  in  the  economy  of  modern 
lite.  Our  awakened  economists  and  statesmen  have  dis- 
covered that  demand  for  food  products  is  more  than 
overtaking  supply,  that  population  is  encroaching  upon 
farm  land,  and  that  even  those  lands  still  available  for 
culture  are  lying  fallow  or  are  inadequately  cultivated 
because  the  farmer  lacks  facilities  for  converting  land 
values  into  negotiable  credit. 

Tt  is  greatly  to  the  credit  of  Governor  Herrick,  so  long 


an  honored  memher  of  this  Association,  and  t.>  the  com- 
mittee which  this  Association  has  appointed,  that  they 
have  become  aroused  to  the  importance  of  introducing 
in  this  country,  as  far  as  they  are  adaptable,  the  methods 
already  employed  in  Europe  for  extending  credit  to  the 
farmer.  I  propose  to  speak  to-day  upon  two  forms  of 
hanking  which  have  in  recent  years  obtained  wide  ex- 
tension and  great  success  in  Europe,  but  are  compara- 
tively unknown  in  the  United  States.  I  refer  to  the  con- 
version of  mortgage  loans  into  a  readily  negotiable  form 
by  the  issue  of  bonds  and  to  the  system  of  loans  to  the 
farmer  through  mutual  credit  societies. 

It  is  the  fundamental  function  of  banking  and  the 
banker  to  convert  credit  which  may  be  good,  but  is  little 
known,  into  credit  which  is  known  and  is  therefore 
readily  negotiable.  Hence  arises  the  function  of  the 
banknote,  issued  upon  the  assets  of  merchants,  which 
converts  their  individual  credit,  through  the  guarantee  of 
the  bank,  into  a  form  which  passes  from  hand  to  hand 
without  question  as  the  equivalent  of  gold. 

The  question  was  asked  very  early  in  the  evolution  of 
modern  banking  what  better  security  there  could  he  for 
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the  issue  of  negotiable  credit  than  the  laud,  the  source 
of  all  production  and  all  values.  When  the  people  of 
France  tore  down  In  the  Revolution  the  fabric  of  the 
monarchy  and  the  existing  economic  order,  they  turned 
to  the  land  confiscated  from  the  church  and  the  nobility 
and  made  it  the  basis  of  the  national  currency.  In  the 
famous  address  made  by  the  National  Assembly  to  the 
people  Of  France  on  April  30.  17!)0,  it  was  declared  on 
behalf  of  the  Assembly : 

When  it  gives  to  the  assignats  an  obligatory  and 
conventional  value,  it  is  only  after  ensuring  for  them 
a  value  real  and  immutable — a  value  which  permits 
them  to  sustain  to  advantage  the  competition  with 
the  metals  themselves.  The  property  whose  pro- 
ceeds they  represent  constitutes  their  intrinsic 
value;  that  value  is  as  evident  as  that  of  the  metal 
contained  in  our  usual  form  of  money. 

Bitter  experience  proved  that  these  theories  of  basing 
circulating  paper  money  upon  laud  had  iu  them  the  seeds 
of  disaster.  For  a  time,  even  thoughtful  men  were  puz- 
zled why  a  value  so  substantial  as  that  of  the  land  did 
not  afford  a  proper  security  for  the  circulating  medium. 
The  answer  to  the  problem  is  that  land  is  not  quickly 
convertible.  Currency,  whether  of  gold  or  paper,  is  a 
tool  for  quick  exchanges.  The  promise  to  pay  gold  for 
a  bank-note  at  some  future  time,  instead  of  the  present, 
is  like  the  promise  to  a  hungry  man  of  a  dinner  at  some 
distant  date,  instead  of  at  the  moment  when  he  needs  it. 
Still  less  acceptable  is  the  offer  of  a  qaurter  section  or 
even  of  a  town  lot  when  the  holder  of  a  bank-note  de- 
sires to  convert  it  into  the  value  on  which  it  is  based. 

Dangerous  and  illusory,  therefore,  are  all  projects 
which  propose  to  sanction  loans  upon  land  or  on  other 
permanent  forms  of  property  by  banks  which  bind  them- 
selves to  meet  their  obligations  at  call.  Their  redemp- 
tion fund  must  consist  of  gold — not  land.  It  is  for  these 
reasons  that  thoughtful  American  statesmen  have  reso- 
lutely opposed  the  proposal  that  national  banks  should 
lend  any  part  of  their  resources  upon  mortgages.  Theo- 
retically perhaps,  the  loan  of  a  small  portion  of  the  capi- 
tal of  a  bank,  which  is  the  property  of  the  shareholders 
and  not  repayable  on  demand,  may  keep  the  danger  at  a 
minimum;  but  the  capital  of  a  bank  should  be  cousid- 
ered  as  a  guarantee  fund  for  the  protection  of  its  de- 
mand liabilities  and  should  be  in  some  form  of  security 
more  readily  convertible  than  direct  loans  upon  mort- 
gages. 

Is  there  then  no  means  of  aiding  the  farmer  by  con- 
verting into  readily  transferable  form  the  solid  value 
which  lies  in  his  land,  buildings,  implements  and  im- 
provements? Yes.  Modern  European  experience  has 
found  a  way,  safe,  secure  and  flexible.  It  was  known 
from  long  before  the  time  of  Christ  that  a  loan  upon  land 
was  well  secured,  if  the  title  was  transferred  t<>  the 
lender  in  the  form  of  a  mortgage.  Bui  the  system  of  the 
ordinary  mortgage  loan  has  several  serious  defects. 
Among  these  are  the  difficulty  of  persuading  individuals 
to  lend  upon  single  plots  with  whose  character  and  value 
and  even  their  location  they  are  often  unfamiliar,  and. 
further,  the  fact  that  such  loans  could  not  be  readily 
converted  into  money  by  sale,  nor  even  transferred  until 
another  lender  were  found  also  familiar  witb  the  value, 
character  and  location  of  the  loan  and  desirous  of  mak- 
ing an   investment   of  exactly   the  same  amount. 

Europe  has  solved  the  problem  of  the  ready  transfer- 
ability of  mortgage  loans  and  low  rates  of  interest  to  the 
borrower  by  taking  a  leaf  from  the  experience  of  the 
limited  liability  company  in  the  issue  of  bonds  and 
shares.  In  Europe,  the  man  who  has  money  to  lend  upon 
mortgage  is  no  longer  obliged  to  make  personal  examina- 
tion of  the  property,  nor  to  risk  his  capital  upon  a  single 
investment  in  a  non-transferable  form.  He  has  only  to 
buy  a  negotiable  bond — coupon  in-  registered,  according 
to  his  preference — which  he  can  sell  as  readily  as  the 
bond  of  the  government,  and  with  even  less  risk  of  fluc- 
tuation in  its  price.     lie  has  behind  the  bond  not  merely 


the  land,  the  source  of  all  wealth,  but  he  has  the  pledge 
of  a  Stock  company  that  they  have  examined  tbe  proper 
ties  upon  which  loans  have  been  made,  that  all  such 
properties  are  held  in  the  aggregate  ..u'ainst  the 

outstanding  bonds,  and  that  the  company  has  in  addition 
an  adequate  capital  to  cover  any  unexpected  shrinkage  in 
the  value  of  the  property  behind  its  bonds. 

While  the  development  of  farm  areas  in  America  was 
in  the  speculative  stage  and  laud  values  were  uncertain, 
the  time  was  not  ripe  perhaps  for  introducing  in  this 
country  the  system  of  mortgage  bonds.  Hut  our  area  of 
cultivated  land  has  reached  up  to  the  foot  of  the  Rocky 
Mountains,  the  pressure  of  population  upon  the  food  sup- 
ply is  creating  an  unsatisfied  demand  for  larger  crops. 
and  the  time  seems  to  have  arrived  when  we  may  follow 
in  the  footsteps  blazed  by  European  experience  for  the 
conversion  of  the  land  into  convertible  credit,  avoiding 
the  dangerous  errors  which  have  been  made  in  times 
past  and  appropriating  without  cost  to  ourselves  the  re- 
sults of  foreign  experience. 

The  development  of  agricultural  credit  abroad  has  pro- 
ceeded along  several  different  lines,  adapted  to  different 
types  of  need.  These  may  be  defined  roughly  as  the  sys- 
tem of  issuing  mortgage  bonds  for  long  terms,  as  is  done 
by  the  Credit  Foncier  of  France  and  similar  institutions 
in  Austria-Hungary,  Prussia.  Italy  and  other  countries: 
the  system  of  agricultural  credit  through  grants  of  pub- 
lic money,  under  the  methods  provided  for  in  the  renewal 
of  the  charter  of  the  Bank  of  France  in  1897,  and  the 
system  of  mutual  credit  organizations  among  agricul- 
turists. 

It  will  afford  perhaps  the  clearest  idea  of  the  system  of 
mortgage  bonds  to  describe  first  the  organization  and 
methods  of  the  Credit  Foncier  of  France,  although  I 
shall  point  out  further  on  that  there  has  been  too  much 
centralization  in  the  Credit  Foncier  to  extend  its  benefits 
fully  to  the  agricultural  community.  The  fundamental 
basis  of  the  Cr6dit  Foncier,  however,  is  sound — to  extend 
land  credit  on  the  lowest  terms  by  establishing  between 
the  borrower  and  the  lender  an  intermediary  which  is  in 
a  position  to  obtain  money  at  the  lowest  rate  at  which 
it  is  offered  in  the  market.  The  method  by  which  the 
Credit  Foncier  accomplishes  this  result  is  by  the  issue 
of  its  own  bonds,  guaranteed  by  its  capital  of  $40,000,000. 
which  must  never  be  less  than  one-twentieth  part  of  the 
bonds  which  it  has  in  circulation. 

What  is  the  term  and  character  of  these  hands?  They 
are  made  attractive  to  the  borrower  by  the  system  of 
amortization  by  which  they  are  paid  off  and  by  the  long 
terms  over  which  the  amortization  extends.  Amortiza- 
tion, while  a  subject  well  understood  in  this  country  in 
relation  to  sinking  funds  and  insurance  reserves,  has  been 
applied  but  rarely  in  mortgage  loans,  and  when  applied 
it  has  often  been  for  terms  so  short  that  the  interest 
and  amortization  together  imposed  a  heavy  burden  upon 
the  borrower.  In  the  loans  made  by  the  Credit  Foncier 
of  France,  more  than  three-quarters  are  for  periods  of 
fifty  years  or  more.  Home  the  amortization  charge  in- 
volves only  a  small  addition  to  the  annual  interest,  and. 
as  the  latter  also  is  fixed  at  the  lowest  available  market 
rate,  the  net  annual  charge  is  much  less  burdensome 
than  the  rate  of  interest  alone  imposed  upon  the  Ameri- 
can farmer  in  the  less  developed  portions  of  this  country. 
The  rate  of  interest  charged  upon  loans  during  the  last 
few  years  by  tbe  Credit  Foncier  of  France  has  been  4.30 
per  .tut.  For  a  loan  payable  in  thirty  years,  the  semi- 
annual payment  required  has  been  2.982  per  cent.,  or  just 
under  .">  per  cent,  making  the  two  payments  for  the  year 
equal  to  5.964,  or  just  under  6  per  cent.  Where  the  loan 
is  for  forty  years,  the  sum  oi'  the  two  annual  payments 
falls  to  5.259  per  cent.,  and  for  fifty  years  to  4. 882  per 
cent.  It  may  not  be  possible  to  tloat  bonds  in  this  coun- 
try at  a  rate  s(>  low  as  to  permit  loans  anon  mortgage 
at  4.30  per  cent.,  but  even  if  5  or  5%  per  cent,  is  charged, 
the  additions  for  the  amortization  of  the  principal   will 
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ii"i  le  material!)  greater  than  in  the  case  of  the  loans 
made  Ij   the  OrMH  1' -ier  of  France. 

\i  hut  mi  tin  safeguards  thrown  around  tht  issue  <>f 
bonds  i>ii  tin  European  mortgagt  banks f  Thej  Include, 
in  addltiou  t<>  the  property  ("i  which  the  mortgages  are 
placed,  .i  large  capital  and  reserve  fund,  which  in  the 
the  <'n'-iiii  Fonder  of  France  musl  equal  .-it  least 
..n«-  twentieth  pan  of  the  value  of  the  bonds  outstanding. 
Other  provisions  for  the  protection  of  the  bondholders, 
in  the* case  of  the  French  Institution,  are  the  following: 

Loans  must  qoI  exceed  50  per  cent,  of  the  actual  value 
of  the  property,  in  order  to  encourage  building  loans. 
however,  the  credit  Foncier  stands  behind  a  subsidiary 
COitfpany,   which   loans  a    little  more. 

Loans  arc  not  granted  upon  theatres  or  mines:  and 
re  nol  granted  upon  properties  which  are  undi- 
vided or  held  only  for  use.  unless  with  the  consenl  of  all 
the  parties  necessary  to  constitute  a  valid  mortgage. 

Loans  must  not  exceed  one-third  the  value  of  the  prop- 
erty for  vineyards,  forests,  and  other  property  whose 
revenue  is  based  upon  renewal  of  productive  forces. 

Manufactories  and  similar  buildings  must  he  valued 
according  to  their  intrinsic  value  independent  of  their 
industrial  efficiency,  or  good  will. 

The  annual  annuity  required  to  pay  interest  and  amor- 
tization must  nol  exceed  the  annual  income  of  the  prop- 
erty, thereby  excluding  loans  upon  unimproved  property. 

Properties  susceptible  of  destruction  by  fire  must  be 
properlj    insured. 

in  case  of  default  in  one  of  the  semi-annual  payments, 
the  whole  of  the  loan  becomes  due  within  one  month. 

I  |.on  the  subjejet  of  foreclosure  in  case  of  default, 
European  mortgage  hanks  have  large  powers,  but  they 
are  powers  designed  simply  to  cut  red  tape  and  avoid 
heavy  costs,  and  complain  of  injustice  to  the  borrower 
is  rare.  In  this  country  a  central  institution  lending  upon 
mortgage,  even  if  incorporated  by  Federal  law,  would  be 
subject  to  the  laws  of  the  States  in  which  its  loans  were 
made.  It  would,  however,  be  an  easy  method  of  securing 
comparative  uniformity  and  simplicity  in  such  laws  for 
the  new  corporation  to  lay  down  the  rules  under  which  it 
would  make  loans  and  to  refuse  to  make  them  in  those 
states  which  did  not  enact  laws  conforming  to  such 
rules. 

What  is  th<  cost  of  loans  to  the  borrower?  The  rate  of 
91  to  the  borrower  is  rigidly  limited  by  the  French 
law  to  the  actual  rate  at  which  bonds  are  sold  to  the 
public,  plus  an  allowance  of  six-tenths  of  one  per  cent. 
for  administration  and  the  profits  of  the  company.  This 
would  mean  that  if  money  were  borrowed  in  New  York 
by  the  sale  of  4%  per  cent,  bonds  at  par.  the  lending 
rate  to  the  farmer  could  not  exceed  .1.10  per  cent.  It 
might  not  be  desirable  to  fix  restrictions  so  rigid  for  an 
American  bank,  because  they  might  in  some  cases  inter- 
fere with  the  notation  of  bonds  or  the  making  of  loans  at 
convenient  (fait ions.  With  government  supervision  of 
BUCh  an  institution,  however,  and  with  a  limitation  per- 
haps upon  the  dividends  to  be.  paid  to  shareholders,  it 
ought  to  le  possible  to  keep  the  lending  rate  to  the 
farmer  at  a  point  much  lower  than  he  pays  under  the 
existing  system  of  disposing  of  mortgages  to  individual 
ire.  According  to  the  statements  made  at  a  recent 
conference  in  New  York  of  dealers  in  mortgage  loans, 
•f  8,  !i  and  In  per  rent,  are  the  usual  rates  for 
such  loans  in  .North  and  South  Carolina.  Georgia,  Texas, 
Mississippi,   Louisiana   and  in   the  Canadian  Northwest. 

The  average  rate  of  Interest  shown  by  the  Federal 
-  of  1890  upon  mortgages  on  farm  lands  was  7.07 
ent  :  lut  it  must  be  remembered  that  this  is  only 
an  average,  pulled  down  by  such  rates  as  5.66  in  New 
York.  5.43  in  Pennsylvania  and  5.58  in  Massachusetts. 
while  the  average  rate  (and  not  the  maximum)  rises 
as  high  as  vb  per  cent,  in  Minnesota,  s  :;s  jn  Texas, 
9.79  in  Mississippi,  9.87  in  Washington,  10.55  in  Idaho 
ami   in.<i7  in   Montana. 


Would  n  iri'li   nun  lit  be  i'  mill  fur   \niiii<iin  mortgage 

bondnf  The  mortgage  loud  has  advantages  which  make 
it  a  much  sought  Investment  in  Europe  and  are  likely  to 
make  it  a  favorite  in  this  country.  If  issued  near  par, 
it  has  less  tendency  to  fluctuate  in  market  value  than 
other  classes  of  securities.  It  rests  upon  the  land  and 
the  guarantee  of  the  issuing  company.  It  would  be  is 
sued  usually  for  a  long  fixed  term,  but  issues  would  Ik? 
made  for  different  terms,  m  order  to  retire  bonds  when 
mortgages  were  paid  off  and  to  make  new  issues  at  mar- 
ket rates  for  the  purpose  of  new  loans.  In  France,  the 
bonds  of  the  Credit  Fonder,  while  they  can  be  called  tit 
will,  which  prevents  the  long  maturity  being  capitalized 
in  the  price,  have  a  special  speculative  feature  in  the 
prizes  which  are  attached  to  certain  numbers.  As  this 
system  of  lottery  bonds  is  contrary  to  public  policy  in 
this  country,  the  bonds  issued  by  a  mortgage  bank  in 
America  would  have  to  be  issued  at  approximately  the 
market  rate  for  money.  Their  fluctuations  in  price  would 
be  influenced  in  a  moderate  degree  by  the  demand  for 
money  and  would  be  influenced  very  little  by  other  fac- 
tors. The  exact  form  in  which  they  should  be  issued. 
including  perhaps  the  right  to  call  them  at  a  small  pre- 
mium, after  certain  dates,  involves  details  of  calculation 
which  cannot  be  entered  upon  at  this  time. 

The  essential  advantage  of  the  mortgage  bond,  how- 
ever, is  in  drawing  into  the  field  of  mortgage  investments 
the  great  mass  of  saved  capital  which  now  tends  toward 
the  market  for  industrial  and  railway  securities  because 
mortgage  investments  are  «o  difficult  to  examine  and  ne- 
gotiate. If  the  rate  of  interest  on  mortgage  bonds  is 
reasonably  attractive — say  4%  per  cent. — the  market  for 
their  sale  would  prove  almost  without  limit.  If  it  were 
not  sufficiently  wide  in  America,  it  would  find  indefinite 
expansion  in  Europe,  where  the  average  rate  upon  money 
is  lower  than  in  the  Fnited  States. 

How  can  a  mortgage  hunk  be  kept  within  the  limits  of 
safety  on  the  one  hand  and  justice  to  the  borrower  on 
the  other?  It  is  necessary,  if  there  is  to  be  a  great  cen- 
tral institution  for  mortgage  loans,  holding  a  special 
charter  from  the  Federal  Government,  that  it  should 
have  the  double  advantages  of  the  supervision  of  the 
State  and  the  efficiency  of  management  of  the  man  of 
business.  To  this  end.  it  would  probably  be  necessary 
that  the  selection  of  the  head  of  the  bank  should  have 
the  approval  of  the  President  of  the  Fnited  States,  that 
government  directors  should  sit  on  the  board,  and  that 
there  should  be  visitation  and  inspection  by  representa- 
tives of  the  Comptroller  of  tin1  Currency  or  other  officers 
of  the  government.  There  should  naturally  also  be  many 
restrictions  imposed  upon  the  manner  of  doing  business — 
limitation  of  the  rate  of  interest  for  loans,  minimum 
ratio  of  capital  to  obligations,  equitable  distribution  of 
the  loans  by  territory,  limitation  of  profits,  and  required 
additions  to  surplus. 

Would  a  land  mortgage  bank  accomplish  the  desired 
nhjeet  of  affording  cheaper  and  more  accessible  credit  to 
the  farmer?  It  is  of  the  highest  importance,  if  a  land 
mortgage  bank  is  to  be  established  in  America,  that  it 
should  avoid  the  tendency  towards  centralization  which 
has  hampered  the  usefulness  of  the  Credit  Foncier  of 
France  to  the  farming  community.  The  Credit  Foncier 
has  in  a  measure  failed  in  its  original  objects  by  making 
a  larger  percentage  of  loans'  in  cities  than  on  rural  prop- 
erty. It  also  makes  loans  to  municipalities,  which  might 
or  might  not  be  desirable  in  this  country,  but  is  a  field 
upon  which  I  cannot  enter  now.  Of  its  loans  upon  pri- 
vate property  from  the  beginning  up  to  the  close  of  the 
year  1911,  there  were  12Ft<70  loans  upon  city  property, 
representing  an  amount  of  about  $935,000,000.  and  only 
48,568  loans  upon  rural  property,  representing  a  value  of 
about  $240,000,000.  While  the  urban  loans  are  eminently 
proper  and  the  issue  of  bonds  against  such  loans  forms  a 
convenient  manner  of  converting  city  property  into  a 
negotiable  form,  the  primary  aim  of  a  new  company  in 
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America    si Id   be   to  aid   the  farmer   rather   than   the 

dweller  in  the  city.  To  this  end,  the  proportion  of  loans 
to  be  made  by  a  new  Institution  in  cities  of  a  certain 
si/.c  could  be  limited  to  a  i  ertain  amount  of  Its 
loans.  This,  bowever,  would  be  In  the  oature  of  a  me- 
chanical limit,  which  would  not  go  to  the  rool  of  the 
difficulty  which  exists  in  France.  This  difficulty  is  the 
concentration  of  all  power  at  the  center  France  lacks 
thai  steadying  elemenl  which  is  the  characteristic  of  our 
governmenl  the  sovereign  powers  of  the  States,  to 
which  ii  mighl  be  necessary  to  appeal  in  order  to  ensure 
H  wide  diffusion  of  agricultural  mortgage  credit. 

in  Germany  this  factor  of  local  control  is  realized  in 
the  Landtfchaftcn,  or  co-operative  land  credil  societies. 
These  organizations  arc  made  up  of  the  larger  land 
owners,  grouped  together  to  guarantee  the  bonds  which 
the  society  Issues.  The  society,  bavin-  obtained  the  nec- 
essary funds  i>y  sale  of  the  bonds  to  capitalists,  lends  to 
its  members  at  a  rate  about  1  per  cent  higher  than  that 
at  which  the  money  is  obtained,  in  order  to  pay  the  costs 
of  administration  and  constitute  reserve  funds.     in  order 

to  render  the  Sale  of  the  bonds  easier,  special  banks  have 

I n  created   under  control  of  the  societies  themselves. 

I  lie  bonds  have  been  well  received  on  the  German  money 
market  and  during  the  period  of  easy  money  which  pre- 
vailed from  about  1894  to  1900  were  placed  at  rates  of 
from  •">  to  :'>'.  per  cent.  The  amount  of  bonds  outstand- 
ing in  1909  was  about  $835,000,000,  of  which  more  than 
three-fourths   were   issued   by  societies    in    Prussia. 

Hut  the  subject  of  long-time  loans  upon  mortgages  is. 
after  all.  only  one  side  of  the  subject  of  agricultural 
credit,  and  in  many  cases  not  its  most  important  side. 
The  mortgage  loan  system  tends  to  enlarge  the  area  of 
cultivated  land,  because  much  of  the  work  thus  done  has 
a  continuing  value  and  the  interest  on  the  loan  and  the 
amortization  can  be  paid  from  the  newly  created  annual 
product.  There  is  force,  however,  in  the  distinction 
made  by  Mr  David  Lubin  of  the  International  Institute 
of  Agriculture,  that  for  many  purposes,  what  the  farmer 
needs  is  dynamic  money  more  than  static  money — a  cur- 
rent ace,. unt  upon  which  he  can  draw  for  short  periods 
and  spenal  needs,  as  for  the  growing  and  moving  of  his 

crops,  anil  upon  which  be  need  pay  interest  only  for  the 
money  actually  in  use.  As  Mr.  I.ubin  declares  in  a  re- 
cent  discussion  of  the  subject  : 

•■  With  the  ordinarj  commercial  account,  every  dollar 
may  be  placed  on  the  active  line  of  engagemenl  and  the 
dollar  not  so  engaged  may  be  immediately  returned  to 
the  bank  and  ceases  to  pay  interest  for  the  time  it  is  not 
wanted.  A  mortgage,  on  the  other  hand,  gives  a  fixed 
amount  for  a  fixed  period,  and  this  is  contrary  to  the 
commercial  usage  which  permits  the  free  engagemenl  of 

every  dollar  in  current  business." 

II    is  tin-  department   of  the  field  of  agricultural  credit 

which  has  been  most    fully  developed   in  Germany,  and 

which    was   so   defective    in    France    that    the   subject    was 

taken  tip  seriously  by  the  governmenl  as  recently  as 
1899  In  France  loans  upon  goods  stored  on  the  farm 
were  long  prevented  by  the  civil  law.  which  required 
that  the  pledge  for  a  loan  should  be  in  the  custody  of  the 
lender.  Even  when  it  was  soughl  to  rectify  this  difficulty 
by    a    law     of    1898,    the    fiscal    charges    were    more    than 

twenty  times  the--,'  tor  realizing  an  ordinary  loan  upon 

hypothecated   seourit  ies. 

To    escape    these    difficulties    and     promote    short-term 

credit  among  the  farmers,  laws  were  passed  on  Novem- 
ber •"">.   1894,  and    March  31.    1899 — the  former  Instituting 

the  local  mutual  credil   banks  and  the  latter  the  so-called 

regional  banks,  which  group  together  the  local  banks  of 
a  given  district.    The  state  has  placed  at  the  disposal  <>r 

the  regional  banks,  for  the  purpose  of  making  advances 
to  the  local  banks,  two  sums  one  fixed  and  the  other 
annual -derived     from     the    resources    of    the    Rank    of 

France.    As  the  Bank  of  France  is  compelled  about  every 

twenty  years  to  seek  the  extension  of  its  charter,  the  op- 


portunity was  seized   in  the  law  of  November  17.   1897, 

which  made  such  .m  extension,  to  demand  that  the  bank 
should  make  to  i  lie  government  ;i  loan,  without  ii 
of  40,000,000  Iran—  ($7,720,OUO),  which  the  government 
in  turn  was  to  lend  to  lie-  regional  banks.  This  sum  was 
increased  in  1911  to  -ii.ihh.moi.  francs  ($15,440,000).  In 
addition  to  these  capital  sums,  the  bank  pays  into  the 
public  treasury  annually  foi  the  same  purposes  a  tax 
equal  to  one-eighth  of  tin-  rate  of  discount  upon  thai  por- 
tion  of  the  circulation  which  exceeds  the  metallic  r< 
!t  i-  provided  that  this  annual  payment  shall  not  in  any 
case  be  less  than  i'..mm».ihmi  francs  ($386,000),  but  the 
actual  proceeds  have  reached  each  year  between  3,OQO,000 
and  5,000,000  francs. 

The  local  agricultural  banks  which  are  authorized  to 
avail  themselves  of  these  sums  may  be  composed  of  the 
whole  or  a  part  if  the  uomhers  of  one  or  mor< 
cultural  syndicates  or  mutual  insurance  societies.  Their 
initial  capital  is  formed  by  share-,  subscribed  exclusively 
by  the  members,  but  only  one-fourth  need  be  paid  up. 
The  liability  of  the  members  is  limited  in  some  eases,  but 
there  has  been  manifested  a  tendency  in  France  to  adopt 
unlimited  liability  as  the  best  safeguard  for  healthy  co- 
operation. These  societies  are  affiliated  with  the  regional 
bank  of  their  department.  They  tire  required  to  sub 
scribe  for  a  certain  number  of  shares  in  the  regional 
bank  and  are  then  admitted  to  the  credit  facilities  af- 
forded by  this  bank,  which  discounts  the  bills  of  the  local 
society  or  grants  loans  directly  to  the  society  to  consti- 
tute its  working  capital.  The  method  generally  employed 
is  the  discount  by  the  regional  bank  of  a  bill  signed  by  a 
member  of  a  local  society,  which  has  been  approved  and 
endorsed  by  the  local  committee.  The  bill  thus  bears 
three  signatures,  which  makes  it  available  for  rediscount 
by  the  Bank  of  France.  The  interest  rate  of  the  regional 
bank  is  usually  3  per  cent.,  to  which  1  per  cent.,  or  a 
little  less,  is  added  by  the  local  bank  for  the  expenses  of 
management  and  the  formation  of  a  reserve  fund.  The 
size  of  the  loans  is  in  some  eases  proportionate  to  the 
shares  which  members  have  subscribed,  but  in  other 
cases  the  amount  is  limited  to  1,000  or  2.000  frai 
cording  to  the  kind  of  cultivation  in  the  district  and  the 
financial  strength  of  the  applicant  The  form  of  guar- 
antee may  be  a  surety,  or  the  deposit  of  securities,  but 
special  guarantees,  beyond  the  liability  of  the  local  bank. 
are  not  required  by  some  associations  except  when  the 
loan  exceeds  a  certain  amount.  Many  regional  banks 
allow  only  bills  for  three  months,  with  the  privi 
two.  three,  or  font-  renewals,  according  to  the  by-laws  >f. 
the  bank.  At  some  banks  the  loan  is  granted  for  as  long 
as  a  year,  but  installments  are  required  at  shorter  inter- 
vals. 

The  regional  banks  are  regulated  by  the  law  of  March 
31,  1899,  an. I  are  the  institutions  which  receive  from  the 
Mutual  Agricultural  Credit  Bureau  (Credit  Agrieoh 
Mutuel)  the  money  which  has  been  advanced  by  the 
Bank  ->t  France.  A  special  committee  nominated  by  the 
Minister  of  Agriculture  distributes  these  public  funds 
among  the  regional  banks,  and  a  body  of  government  in- 
spectors supervises  their  work.  These  banks  ■ 
loans  without  interest  up  to  four  times  their  paid-up 
capital,  for  a  period  of  five  years,  subject  to  renewal.  If. 
i".  r  example,  there  are  in  a  department  ten  local  banks, 
which    have   each    sul  -       ieir   shares 

form  an  initial  capital  of  fiO.OOO  francs  for  the  regional 
bank,  and  the  government  will  make  an  advance  of  four 
times  this  amount,  or  200.000  francs.  The  regional  banks 
have  the  privilege,  moreover,  in  case  they  need  additional 
resources,  of  having  their  bills  rediscountcd  by  the  Bank 
of   Frame  or  other   banking   institutions. 

The  number  of  regional  banks  Increased  from  0  in 
15X11  to  96  in  1905  and  96  in  i;>10.  Their  loans  durimr 
the  year  191(1  in  the  form  >f  discounts  of  new  bills  were 
66.957.353  francs:  loans  outstanding  at  the  end  of  the 
previous    year.     10.971.50S     francs:     making    a     total    of 
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>0,081  francs,  against  which  repayments  were  re- 
ceived during  Hit-  year  of  59,887,572  francs,  leaving  net 
loans  outstanding  ;it  the  close  of  the  year  at  49,292,509 
francs   ($9,500,000). 

France  possesses  several  types  of  credit  banks,  formed 
voluntarily  and  without  State  aid,  among  them  being  the 
rural  banks  promoted  by  Louis  Durand,  similar  in  organ- 
ization to  the  Raiffelsen  banks  of  Germany,  but  having 
a  Maui  religious  character  In  their  connection  with  the 
Roman  Catholic  Church.  The  number  of  these  banks 
reported  at  the  close  of  L910  was  t>72.  with  total  assets 
of   12,569,915  francs    ($2,450,000). 

It  is  in  Germany',  however,  thai  the  system  of  co- 
operative popular  banks  lias  obtained  the  widest  exten- 
sion. Germany  possesses  s<  veral  types  of  popular  hanks, 
some  being  Intended  to  aid  the  laborer  on  the  farm  and 
in  the  mills,  as  well  as  the  owner  of  agricultural  prop- 
erty. They  are  all  worthy  of  serious  study  in  this  coun- 
try, but  the  limited  time  :.t  my  command  will  restrict 
my  discussion  chiefly  to  the  rural  banks,  organized  under 
the  so-called  Raiffeisen  system,  founded'  by  Herr  Raif- 
feisen,  a  philosophical  thinker  of  the  last  century.  The 
Raiffeisen  system  is  built  up  on  the  principle  of  co-opera- 
tion among  tanners,  usually  peasant  proprietors.  There 
were  in  Germany  in  1909  12,614  rural  hanks,  numbering 
1,163,186  members,  or  an  average  of  92  members  for  each 
bank.  The  principle  upon  which  these  are  established  is 
that  of  the  unlimited  joint  and  several  liability  of  the 
members;  but  as  limited  liability  has  been  found  to  af- 
ford adequate  protection,  about  8  per  cent,  of  the  Ger- 
man banks  are  now  based  upon  limited  liability  rather 
than  unlimited. 

The  credit  extended  by  these  banks  is  chiefly  personal 
rather  than  by  way  of  mortgage  security,  the  united 
guarantee  of  the  members  of  a  society  being  adequate 
protection  to  the  lender  for  the  repayment  of  the  money 
borrowed.  The  working  capital  is  derived  from  the  shares 
which  are  paid  up  by  the  members,  the  reserve  fund. 
savings  deposits  and  deposits  on  current  account,  and 
finally  the  sums  which  the  bank  procures  by  means  of 
loans  from  central  co-operative  banks,  other  types  of 
banks,  or  private  individuals. 

The  business  of  the  rural  bank  consists  for  the  most 
part  in  making  advances  to  the  members.  Surplus  cash 
on  hand  is  deposited  with  the  central  banks  or  invested 
in  banking  operations  with  third  parties.  The  loans  to 
members  consisted  at  the  end  of  1909  of  loans  on  current 
account  to  ih.'  amount  of  425,995,403  marks  ($101,250,- 
000).  or  L'v:;  per  cent,  of  the  total,  and  loans  for  fixed 
periods  to  the  amount  of  1 .0S2,446,3S8  marks  ($258,000,- 
000),  or  71.7  per  cent.  The  members  guarantee  the  ful- 
filment of  their  obligations  to  the  bank  by  finding  sure- 
ties, by  the  deposit  of  valuables,  including  stock  cer- 
tificates, by  giving  a  mortgage,  or  merely  by  their  per- 
sonal promises.  The  finding  of  sureties  is  the  form  of 
security  usually  preferred.  The  period  of  the  loans 
varies  from  six  months  to  two  or  three  years,  and  in 
exceptional  cases  for  a  longer  term.  The  principal  safe- 
guard, however,  for  the  success  pf  the  rural  banks  lies  in 
the  limited  area  of  their  operation  and  the  nature  of 
rural  life,  which  enables  the  member  of  a  local  institu- 
tion to  obs.-rve.  from  day  to  day.  the  manner  In  which 
Ighbor  is  utilizing  the  money  which  he  has  bor- 
rowed. 

total  liabilities  of  the  rural  banks  in  1!K)9  for  the 
whole  of  the  German  Empire  amounted  to  about  1.900,- 
000.000  marks    ($455,000,000),  being  an  average  of   153,- 
000  marks  per  bank,   or    1,664    marks    ($400)    per   mem- 
ber.    The  resources   held   against   these  liabilities  were 
op   chiefly   of   1,650,000,000    marks   in   savings  de- 
and    deposits  on   current    account,    indicating  that 
illy  85  per  cent,  of  the  funds  advanced  by  the  as- 
sociations to  their  members  were  derived  from  their  own 
tors.      Liabilities  to  others,   apart   from  share  cap- 
ital  and   reserve,    were   217,487,465   marks    ($51,750,000), 
toting  only  11.2  per  cent,  of  total   liabilities. 


The  need  Of  combination  was  felt  at  an  early  stage  by 
the  rural  banks.  Such  a  combination  was  brought  about 
for  propaganda,  education  and  mutual  defense  by  the  so- 
called  federations.  Entirely  Independent  from  them, 
however,  are  the  central  banks,  which  undertake  the 
provision  of  capital  for  the  rural  banks  and  the  employ- 
ment of  their  surplus  funds.  There  are  provincial  cen- 
tral banks  and  general  centra]  banks,  most  of  them  be- 
Ing  co-operative  societies  with  limited  liability.  Speak- 
ing broadly,  the  central  banks  fulfil  for  the  rural  banks 
the  same  functions  which  the  rural  hanks  fulfil  for  their 
members.  Into  the  tills  of  the  central  banks  go  the  sur- 
plus deposits  of  the  rural  banks  and  from  these  resources 
loans  are  made  to  the  local  banks  which  have  need  for 
them.  Of  the  available  resources  of  the  central  banks 
reporting  for  1909,  amounting  to  $62,600,000,  the  propor- 
tion provided  by  deposits  of  members  was  $44.r»oo.000,  or 
71.3  per  cent.,  and  9.8  per  cent,  more  was  derived  from 
capital  and  surplus.  The  central  banks  make  loans  to  the 
rural  banks  either  in  the  form  of  advances  on  current 
account  or  loans  for  fixed  periods.  Contrary  to  rho  rule 
prevailing  in  the  loans  of  the  rural  banks  to  their  mem 
hers,  the  preponderance  in  the  loans  of  the  central  banks 
is  on  the  side  of  current  accounts.  Out  of  about  $43.- 
300,000  in  loans  outstanding  in  1909,  practically  95  per 
cent,  were  on  current  account.  Through  the  central 
banks  the  farmer  is  given  access  to  the  general  money 
market,  and  is  able  to  obtain  funds  for  temporary  pur 
poses  without  the  formalities,  expense,  and  locking  up  of 
capital  incident   to  mortgaging  his  land  for  long  terms. 

Having  outlined  briefly  the  various  systems  in  opera- 
tion in  Europe  for  extending  credit  to  the  farmer,  the 
important  question  arises  how  far  these  systems  and 
methods  are  adaptable  to  the  needs  and  conditions  of 
this  country.     We  may  very  well  ask: 

Can  we  maintain  a  successful  mortgage  land  hank. 
whose  assets  will  always  be  sound  and  whose  securi- 
ties will  always  stand  near  par  in  the  market? 

Can  we  escape  the  diversion  of  the  loans  of  such 
an  institution  from  the  country  to  the  city,  which 
has  detracted  from  the  value  of  the  Credit  Fonder 
of  France  as  a  help  to  the  farmer? 

Can  we  apply  public  funds,  as  in  France,  to  the  ex- 
tension of  agricultural   credit.' 

Can  we  utilize  the  priciple  of  self-help  among 
agriculturists  in  combining  their  resources  through 
a  co-operative  society  for  granting  loans  to  meet  tem- 
porary needs? 
These  questions  cannot  be  answered  hastily  or  dog- 
matically. They  are  only  the  primary  questions,  whose 
answer  depends  upon  many  secondary  questions  of 
method,  of  management,  of  national  temperament  and 
of  local  conditions.  It  has  been  possible,  in  my  brief 
remarks  to-day,  only  to  skim  the  surface  of  the  develop- 
ment of  agricultural  credit  in  Europe — to  draw  the  out- 
lines of  the  picture,  whose  details  can  be  painted  in 
accurately  only  after  prolonged  and  expert  study.  For 
this  reason,  I  believe  that  the  farmers'  associations  which 
have  been  demanding  the  appointment  of  a  special  com- 
mission of  inquiry  by  the  Federal  Government  are  fol- 
lowing the  right  road.  To  legislate  hastily  and  unwisely 
might  prove  worse  than  not  to  legislate  at  all.  Another 
collapse  like  that  of  1893  would  postpone  sane  agricultural 
banking  for  another  generation.  The  farmer  has  the 
right,  however,  to  demand  the  same  facilities  and  oppor- 
tunities for  obtaining  credit  as  the  manufacturer,  the 
merchant  and  the  banker,  with  the  important  limitation. 
to  which  they  also  are  subject,  that  the  facilities  afforded 
him  must  be  adapted  to  the  character  of  the  assets  he 
has  to  pledge,  in  accordance  with  those  sound  principles 
of  banking  which  have  been  worked  out  through  many 
errors  and  much  travail  and  tribulation  of  spirit  during 
the  past  two  centuries. 

A  central  organization  for  the  issue  of  mortgage  bonds, 
recognized  by  the  Federal  Government,  like  the  Credit 
Foneier,  would  probably  be  required  in  order  to  give  the 
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bonds  a  sufficient  guarantee  and  a  wide  market.  Or- 
ganizations under  State  law,  especially  if  they  lacked  the 
guarantee  of  the  State  government,  would  defeat  the 
principle  of  a  broad  reform  in  mortgage  banking,  be- 
muse the  bonds  issued  in  the  poorer  States  could  not  be 
sold  at  home  or  abroad  at  the  same  rate  as  those  issued 
in  the  richer  States,  where  there  was  less  need  for  such 
Institutions.  Without  committing  myself  at  this  time  to 
a  definite  plan,  it  is  probable  that  it  would  be  found 
advantageous  to  establish  State  organizations,  charged 
with  making  local  loans,  under  rules  laid  down  by  the 
central  organization,  and  that  the  latter  should  he  able 
to  issue  its  bonds  under  its  own  guarantee,  secured  to  it 
by  the  deposit  of  mortgages  or  bonds  guaranteed  by  the 
state  associations.  In  other  words,  it  might  be  found 
advisable  to  build  up  a  co-operative  democracy  of  State 
mortgage  loan  banks,  united  into  a  powerful  central 
organism,  similar  to  that  proposed  in  the  plan  of  the 
Monetary  Commission  for  strengthening  commercial 
banking  credit. 

It  is  not  Impossible — though  here  again  I  wish  to  be 
understood  as  speaking  only  tentatively — that  the  three 
great  branches  of  banking,  the  commercial  credit  hanks. 
the  mortgage  hanks,  and  the  postal  savings  bank,  might 
he  linked  together  in  a  system  which  would  give  greater 
flexibility  to  credit  than  it  has  ever  enjoyed  in  our  bank- 
ing history,  by  the  aid  which  each,  without  violating 
sound  hanking  principles,  would  be  able  to  extend  to  the 
others  in  time  of  need. 

If  the  funds  of  the   postal    savings   hank   could   he   in- 


vested in  a  certain  proportion  in  mortgage  bonds,  the  in- 
terests of  the  saving  masses  would  he  linked  with  the  in- 
terests of  the  farmer  in  a  way  which  would  keep  local 
savings  at  home  and  encourage  the  co-operation  of  the 
two  great  producing  classes  of  the  country.  Such  an  in- 
vestment— probably  not  advisable  in  excess  <>f  one-half 
of  the  assets  of  the  savings  hanks-  would  Increase  their 
earnings  and  permit  a  higher  rate  of  interest  to  he  paid 
to  depositors  than  is  contemplated  under  the  existing  sys- 
tem of  investment  in  government  bonds  and  deposit  of 
savings  funds  in  national  banks.  It  is  probable  that 
within  five  or  ten  years  the  deposits  in  the  postal  sav- 
ings bank,  if  it  duplicates  the  experience  of  European 
banks,  will  amount  to  several  hundreds  of  millions,  and 
there  is  no  obvious  reason  why.  under  proper  safeguards, 
this  great  fund  should  not  he  applied,  at  least  in  part,  to 
the  encouragement  of  agriculture.  The  workingman  who 
laid  up  his  savings  in  the  postal  savings  bank  would  then 
be  directly  aiding  the  owner  of  the  soil,  who  would  he 
sowing  the  crops  and  raising  the  cattle  for  the  daily  food 
of  both. 

While  the  proposal  to  create  a  central  reserve  associa- 
tion for  the  co-operative  organization  of  the  commercial 
banks  should  in  itself  be  considered  independently  of  the 
form  and  structure  of  the  central  mortgage  bank  and  the 
postal  savings  bank,  it  is  possible  that  if  Congress 
showed  a  disposition  to  deal  with  all  these  topics  broad- 
ly and  intelligently  in  their  relations  with  each  other, 
they  would  arouse  a  deeper  interest  and  a  warmer  sup 
port   in  every  class  of  the  community. 


Bankers  in    Their  Relation   to   the   People. 

By  Hon.  Chables   E.  Townseim),   1'niled  States  Senator    from  .Michigan. 


Mr.  President,  Members  of  the  American  Bankers'  Asso- 
ciation, Ladies  and  Gentlemen: 

It  was  not  our  disappointment,  hut  mine  rather,  that 
I  was  not  with  you  on  Tuesday.  The  President  has 
stated  that  there  was  a  misunderstanding.  Of  course,  I 
am  bound  to  believe  that  it  was  not  a  misunderstanding 
on  my  part,  bul  when  I  read  in  the  newspapers  on  Wed- 
nesday morning  iliat  I  had  not  even  responded  to  the 
invitation  that  had  been  extended  to  me.  I  felt  that  at 
least  I  had  not  been  courteous  to  the  guests  of  Michigan, 
who  were  here  from  most  of  the  States  in  the  Union. 
The  invitation  as  it  came  to  me  was  to  speak  to-day. 
Later  1  was  called  on  the  telephone  and,  as  I  understood 
it.  requested  to  speak  the  day  before.  I  did  not  under- 
stand that  I  was  to  he  here  on  the  10th.  I  could  have 
been  here  just  as  well.  Knowing  your  President  so  well 
as  I  do,  1  am  hound  to  believe  that  1  must  have  mis- 
understood  him. 

NOW,  Mr.  President,  as  1  said  to  you  over  the  tele- 
phone,  and   as   I    say    to   the   Convention   now.    1    have   no 

particular  message  to  deliver  to  the  hankers. 

I  am  deeply  sensible  of  the  honor  you  have  conferred 
upon  me  through  your  invitation  to  address  the  Conven- 
tion, and  also  of  the  Importance  of  this  occasion.  Ordl 
narily  very  little  attention  would  be  paid  to  what  I 
mlghl  say  lo  an  Association  of  hankers  and  this  would 
he  most  proper,  for  I  am  in  no  sense  an  authority  in 
banking,  and  it  would  seem  almost  presumptuous  for  me 
to  participate  prominently  in  the  deliberations  of  men 
who.  through  long  experience  and  close  study,  are  fa- 
miliar witii  every  phase  of  finance,  its  history,  its  pres- 
ent condition  ami  its  pressing  future  needs  bul  in  this 
age  of  politics,  when  no  matter  of  business  or  personal 
conduct  and  lift-  are  exempt  as  collateral  from  the  de- 
mand of  partisan  politics  and  political  necessities,  a 
national   legislator  and  especially  a    United   States  Sena- 


tor speaks  under  the  presumption  of  talking  for  political 
effect,  and  his  statements  are  suppressed  or  exploited, 
according  as  they  are  conservative  or  sensational. 

I  have  no  great,  new  scheme  of  finance  to  reveal  to 
you,  nor  have  I  any  magic  cure  for  existing  evils  in  our 
currency  system,  but  I  propose,  during  the  few  minutes 
which  I  shall  occupy,  to  discuss  some  influences  and 
conditions  which  affect  banking  as  a  necessary  part  of 
our  industrial  life,  and  which  affect  also  every  other 
industry  of  the  country.  Indeed,  which  go  to  the  peace, 
progress  and  prosperity  of  the  nation  itself. 

At  tl utset  permit  me  to  say  that  I  am  nor  a  pes- 
simist. My  stomach  is  usually  in  good  order  and  my 
ambitions  are  not  so  overmastering  as  to  compel  me  to 
create  issues  for  my  personal  use.  Whatever  intellect 
I  may  possess,  whatever  patriotism  resides  within  my 
breast,  permit  me  to  see  the  certain  steady  progP  9E 
the  past,  and  to  view  with  hope  and  courage  the  years 
ahead.  I  do.  however,  recognize  the  great  fact  that 
this  is  a  government  of  men.  of  men  who  are  good  and 
Of  men  who  are  bad;  of  men  who  are  seltish  and  »l'  men 
who  are  more  altruistic:  of  men  who  view  organised 
government  as  a  means  for  protecting  themselves  in 
their  efforts  to  <  xploi t  other  and  weaker  men  for  per- 
sonal profit  and  favor.  Of  men  also  who  believe  that 
government,  popular  representative  government,  is  in- 
stituted for  the  general  welfare,  for  the  weak  as  well  as 
the  Btrong,  for  the  small  as  well  as  the  great,  for  the 
masses  as  well  as  the  classes.  Out  of  the  contest  be- 
tween these  different  kinds  of  men  there  has  been  evolved 
i  sure  and  steady  progress  in  popular  government  and 
human  rights  and  opportunities  have  been  enlarged  and 
safeguarded.  If  these  assumptions  are  begging  the  ques- 
tion then  must  it  be  so.  for  it  seems  to  me  they  are 
so  axiomatic  that   I  shall  not  attempt  to  prove  them. 

I  am  not  complaining  very  bitterly  at  the  work  of  the 
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vvlin    thrives    upon    corruption,    for    til 

ili. .11-,  'Feature,  lie  is  a   ueces- 

w  bile  his  cries  arc  frequently  oul 
i  to  [in-  size  of  ilif  carcass,  yel  he 

ie  carrion,  and  to  it  the  health  offl- 

eminent    are   attracted.      a    goveruiueul 

founded  on  and  justice,  upon   free  schools  and 

genera  cannot  he  in  permanent  danger  from 

Indeed,  in> 
faith  g  in  the  eternal   foundations  of  our  re 

public  tfcat   I  have  no  fear  that  they  will  be  undermined 
by  any  unworthy  force,  either  from  within  or  from  with- 
out.    I  am  convinced,  however,  that  our  evolution  is  uot 
s  rapid  as  it   might    be,   because  of  two 
iur  people.     One  is  the  class  popularly  desig- 
nated i!   interests,"  and   the  other  is  the  .-lass 
known    ns    "professional    reformers."      That    these    two 
-   do  exist    no  student   of  affairs  can   fail   to  dis 
cover.     The  former,  in  a   measure,  furnishes  the  excuse 
for  the  latter. 

Afl  men  are  not  created  with  the  same  business  fore- 
sight and  insight.  Circumstance  is  no1  a  litte  influen- 
tial in  determining  the  relative  i.'.sitiHiis  of  men.  We 
may  object  to  calling  this  luck  ami  1  confess  I  do  not 
like  the  name,  hut  I  know  of  no  better  term  for  this 
something  which  comes  to  some  men,  yet  these  excep- 
tional cases  but  prove  the  rule  that  some  men  by  nature 
are  able  to  see  and  develop  financial  opportunities 
which  others  cannot  see  and  accomplish.  Some  of  these 
fortunate  ones  seem  to  believe  that  because  they  have 
endowments  they  therefore  should  have  special 
privileges  and  should  be  permitted  to  develop  the  natural 
the  COuntrj  and  to  enjoy  unrestricted  opera- 
tion in  whatever  field  of  enterprise  they  may  enter, 
without  regard  to  what  the  effect  may  be  upon  the 
ruinate,  upon  those  who  lack  the  initiative,  the 
capital,  the  brains  or  the  circumstance.  They  saj  thai 
thing  would  not  have  been  done  withoul  them. 
thai  the  laborers  dependent  upon  their  capital  and 
genius  w..uld  not  have  been  employed  if  these  benefactoi'S 
had  not  been  engaged  in  business,  and  thai  poverty  and 
distress  to  millions  arc  averted  because  of  their  business 
ability,  and  thai  therefore,  they  should  be  encouraged 
either  by  special  legislation  or  by  exemption  from 
laws  seeking   to   regulate  them,      in   other   words,   they 

insist  that  they  are  benefactors  to  the  masses  and 
should  be  encouraged  to  increase  their  business  and 
their  profits.  I  agree  with  many  of  their  statements  oi 
fad  but  I  dissent  from  some  of  their  conclusions  and 
inferences.  Il  is  true  that  withoul  genius  and  enter- 
without  capital  and  credit  many  things  which 
>.  being  done  would  not  have  been  undertaken  and 
accomplished  at  this  time,  but  ii  is  not  true  thai  ibis 
same  genius  and  enterprise  would  have  remained  inactive 
and  dormant  it'  a  strict  accountability  to  the  general 
welfare  bad  been  required.  To  the  man  of  special  ability 
and  unusual  genius  real  life  is  only  experienced  through 
the  development  ol  these  qualities.  He  can  uo  more 
remain  inactive  than  can  the  river  hesitate  at  the  brink 
of  the  falls,  and  when  once  he  feels  thai  every  oppor- 
tunity which  he  sees,  every  resource  which  he  develops. 
every  entrprise  which   he  makes   to   prosper,   are  to  be 

hold    and    used    in    such    a    manner    that    while    he   enjoys 

al  benefit,  the  general  welfare  in  the 
ind  true  sense  is  also  subserved,  then  and  not 
till  then  is  he  approximating  his. greatest  happiness 
and  usefulness.  Then  and  nol  till  then  will  he  render 
thai  reasonable  service  to  the  republic  which  is  due  from 
him  as  compensation  for  the  protection  afforded  him 
by   government. 

I  want  the  widest  and  freest  opportunity    for  individual 
and    ••  effort    consistent    with    the   common    good, 

but    the   ie  gi  nius   and    foresighl    should 

/.'■    the    tact    that    every    personal    and    property 

righl    which    he   enjoys    is    his    because    of    the    guaranty 


of  government  ami  that  thai  govern m  was  established 

and  i-  maintained  for  the  general  welfare,  and  any  wrong 

which  is  inflicted  bj   the  fortunate  tq the  unfortunate. 

bj  the  successful  upon  the  unsuccessful,  however  phil- 
anthropic the  professed  motive  maj    be,   is  as  certaiulj 

wrong  and  quite  as  responsible  as  I  he  mistaken  efforts 
of    the    unsuccessful    to    lake   b\     force    from    the   successful. 

1  cannot  agree  with  the  proposition  thai  it  mailers 
little  that  a  few  people  acquire  the  wealth  if  these  few 
keep  the  i ic\  in  oi  nil  la  i  ion  :  iba  i  i  be  means  of  acquisi- 
tion are  noi  s..  importaul  as  the  method  of  distribution. 
Wealth  is  a  most  useful  agenl  or  instrumentality  in 
the  work,  growth  and  development  of  a  man  or  nation, 
but  it  is  not  an  absolute  necessary  factor.  Men  and 
nations  have  grown  greal  and  strong  in  [>overty  and  ad- 
versity. Indeed,  the  qualities  which  make  for  real  prog- 
ress and  enduring  greatness,  individual  and  national,  are 
character    and    stability,    and    these    are    not    the    natural 

offsprings  of  weall  h. 

Real  wealth  is  the  product  of  intelligence  and  labor. 
Intelligence  or  mental  insighl  catches  glimpses  of  en- 
gines and  automobiles,  and  canals,  and  mines  and  lac 
lories,  and  newspapers  and  banks,  and  of  the  million 
other  things  which  together  make  up  material  life,  and 
then  it  directs  labor  to  unfold  them.  This  insight  may. 
I  repeat,  be  the  result  of  genius  or  circumstances,  and 
it  must  be  properly  indulged.  Bui  the  labor  which  un- 
folds them  and  the  consumers  or  users  who  make  them 
valuable  by  furnishing  a  market  for  them,  are  factors  in 
the  governmental  problem  thus  presented  which  must 
be  considered.  Government  has  to  do  with  the  rela- 
tions of  production  and  consumption,  which  comprehend, 
necessarily,  transportation  and  financing.  Can  we  say 
that  the  business  or  material  opportunities  of  our  repub- 
lic exist  either  in  connection  with  the  country's  natural 
resources,  which  includes  of  necessity  the  service  of  the 
public  with  those  resources,  or  else  in  relation  to  that 
broad,  limitless  and  intangible  Meld  wherein  energy, 
genius  and  enterprise  may  find  the  elements  for  minis- 
tering  to  the  desires  of  men  and  women?  One  includes 
Hie  necessities,  llle  other  the  luxuries  Of  life.  It  is  true, 
of  course,  that  these  classes  of  resources  are  relative,  for 
gradually,  yel  surely,  the  luxuries  of  yesterday  are  be- 
coming the  necessities  of  to-day,  but  to  my  mind  there  is 
a  difference  and  one  thai  government  can  recognize. 
Coal.  iron,  copper,  the  precious  metals,  water,  power,  nat- 
ural i_ras.  oil.  timber,  irrigation  possibilities,  transporta- 
tion facilities,  all  necessary  means  of  communication, 
agricultural  lands,  especially  those  on  the  public  domain, 

food  products,  banking— all  of  these,  and  others  which 
may  suggest  themselves  t.  you.  are  in  their  nature  vital 
io  the  verj  life,  security  and  progress  of  the  people,  ami 
therefore  it  is  important  thai  there  should  not  be  monop- 
oly of  them  or  of  any  of  them.  Ii  doe-  not  make  a  dif- 
ference to  liie  masses,  and  therefore  to  the  republic, 
whether  a  few  shall  acquire  by  any  means,  no  matter 
how  benevolent  I  heir  intentions,  these  necessaries.  They 
should  be  acquired  lawfully  and  should  be  controlled  so 

as   Io  contribute  to   the  general   welfare.      There   is   a   test 

which  can.  with  some  degree  of  exactness,  be  relied  upon 
io  determine  whether  individual  or  corporate  unrestricted 
control  is  dangerous  or  not.  and  that  is  this:  Is  it  pos- 
sible for  such  control  to  impose  unnatural  burdens  upon 
I  he  people'.'  Can  it  produce  a  business  panic?  Is  it  pos- 
sible to  destroy  business  by  stopping  the  financial  cir- 
culating medium  at  its  will  or  fancy?  Can  if  control  or 
slop  production  oi'  a  necessity  of  life/  Can  it  arbitrarily 
impose  artificial  burdens  upon  the  people  which  they 
must  bear?  If  such  control  can  be  so  exercised,  then 
surely  the  public  is  not  being  protected  in  those  in- 
alienable rights  of  life,  liberty  and  the  pursuit  of  hap- 
piness which  are  supposed  to  attach  to  membership  in 
the  republic. 

On  the  other  hand,  greater  latitude  should  be  and  can 
be    given    to    individual   and   collective   effort   in    matters 
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which  naturally  contribute  to  the  whims  and  fancies  of 
the  people  and  which  arc  uol   necessities  of  life.     But 

even  in  Ihis   realm   the  operation   should   be   honest.      OUT 

strength  and   perpetuity  as  a  nation  depends  upon  the 

patriotism  and  loyalty  of  our  citizens  to  the  government. 
Patriotism  and  loyalty  are  founded  on  respect  and  no 
Intelligent  people  will  respect  a  government  which  tole- 
rates unfairness  or  dishonesty.  The  equipage  and  livery 
of  unworthy  opulence  are  quite  as  discouraging  to 
national  loyalty  as  the  flaunting  of  the  red  rag  of 
anarchy. 

Business,  big  business,  should  ask  for  no  special 
favors.  It  should  ask  only  its  rights  and  it  should  never 
forget  that  with  its  rights  go  duties  which  are  quite 
as    imperative   as   are    the   privileges   which    it   demands. 

The  other  class  of  our  people  who  are  retarding  true 
progress  are  the  professional  reformers.  They  are  found 
in    almost    every    position    in    life.      They    frequently    own 

a  newspaper,  or  a  magazine,  and  nothing  in  the  pub- 
lisher's line  is  more  profitable  at  this  time  than  sensa- 
tional ities.  Sometimes  the  professional  reformer  is 
found  on  the  lecture  platform,  for  his  responsil  Uities 
rest  lightly  upon  him  and  he  believes  that  the  people 
want  the  unusual  rather  than  facts.  Generally  he  is 
a  politician  and  wants  office  and  power.  He  creates 
issues,  uncovers  imperfections  and  condemns  real  and 
Imaginary  wrongs.  He  is  always  short  on  definite  and 
specific  remedies,  hut  long  on  denunciations.  Not  in- 
frequently  he   is  a   political   blackmailer  and   demands 

tribute  from  those  he  threatens.  These  professional 
reformers  discourage  the  real  progressive,  for  his  zone 
and  practical  methods  are  overlooked  in  the  gyrations  of 
the  spectacular  faker,  and  the  things  of  value  which 
COUld  and  OUghl  to  he  done  are  passed  by  as  immaterial. 
But  I  am  not  hopeless,  nor  am  I  despondent.  I  believe 
that  good  will  he  the  final  goal  of  all  these'  attacks. 
They  are.  as  I  have  said,  generally  based  niton  some 
foundation  of  truth,  and  while  the  demands  of  the 
professional  reformer  are  out  of  all  proportion  to  the 
real  evil,  and  sometimes  more  disastrous  in  their  effects 
than  the  thing  SOllghl  to  he  remedied,  still  the  particular 
wrong  is  cured.  When  a  boy  1  was  sent  into  the  wheat 
fields  in  the  springtime  to  pull  the  red  root  from  the 
grain.  It  was  a  noxious  weed  and  should  have  been 
destroyed.  In  the  spring  when  the  wheat  was  small 
I    could    go  over   the   tiehl   and    remove   the   weed   without 

Injuring  the  grain.  That  was  reforming  the  wheat- 
field.  Another  way  to  have  destroyed  the  red  root, 
seed  and  branch,  would  have  been  to  have  waited  until 
harvest  time  and  then  to  have  set    tire  to  the  grain.     The 

weeds  would  have  been  destroyed  ami  the  tire  and  smoke 
would  have  attracted  wide  attention  and  tin1  farmer 
would  have  been  notorious  as  a  radical  reformer.  II" 
mighl  have  burned  up  his  fences  and  set  tire  to  the 
neighbors'   grain.      The  destruction   of   wheat    might    have 

brought  poverty  and  hunger  to  himself  and  family,  hut 
he  would  surely  have  destroyed  the  red  root.  The 
professional  reformer  is  playing  with  tire.  He  piles 
the  torch  and  in  some  places  the  tire  wardens  are  In- 
sufficient to  check  the  flames  and  the  good  as  well  :is 
the  bad  is  destroyed,  hut  in  time  the  lire  sufferers  organ- 
ize for  safety  and  out  of  disaster  Anally  comes  better  and 
surer  protection. 

Vou  gentlemen  are  prominent  and  Influential  in  the 
financial  affairs  if  your  country;  you  are  identified  with 
business  in  such  a  way  that  its  success  depends  to  no 
Insignificant  extent  upon  you.  A  responsibility  far  in 
excess  of  that  which  devolves  upon  men  in  other  walks 
of  life  rests  upon  you.  For  some  years  in  the  world's 
history   banking   was    not    considered    the   most    honorable 

calling,  but  now  the  people  generally,  and  especially 
the  most   thoughtful  and  intelligent  of  them,  recognize 

the  great  service  which  tin'  honest  hanker  renders  to  the 
commercial  and  industrial  world.  More  and  more  he  is 
coming  to  be  the  confidential,  safe  ami  Indispensable  ad- 


viser of  the  business  man.  and  though  now  and  then  a 
banker  goes  wrong  and  defrauds  his  creditors  and  «. 

people  to  lose  faith  in  the  bank  and  .he  hanker,  yet  the 
total  loss  from  banker-  faithfulness  and  corruption  is 
Infinitesimal,  compared  with  the  whol< ifidence  im- 
posed, and  the  real  service  he  has  rendered  the  public 
is  immeasurable. 

Your  great  Association  has  it  within  its  power  ro  exert 
an  uplifting  influence  on  business  generally  which  will 
do  uiUCh  to  check  the  trend  toward  socialism  and  the 
disposition  to  turn  to  Government  ownership.  That  our 
currency  system  should  be  reformed  there  can  be  no 
doubt  That  the  bankers  of  the  country  are  the  best 
Informed  as  to  what  our  needs  actually  are  and  as  !•> 
what  reforms  should  be  adopted  is  equally  clear  to  me. 
Bui  I  do  not  lose  sight  of  the  fact  that  the  professional 
politician  tor  a  long  time  has  found  it  seemingly  popu- 
lar to  attack  the  banks,  and  while  be  has  usually  been 
a  financial  failure  and  has  known  nothing  worth  while 
of  banking,  yet  in-  has  condemned  every  scheme  of  re- 
form which   has  been  advanced,  and   his  eloquence  has 

been  more  potent  with  the  people  than  his  character  and 
ability  would  seem  to  warrant.  But  you  are  not  en- 
tirely blameless.  Yon  have  been  so  busy  making  money 
for  your  stockholders  that  you  have  ai  times  got  out  of 
touch  with  the  great  masses  who  never  can  own  stock 
in  banks,  but  who  are  interested  in  the  general  welfare 
and  who  help  to  create  that  public  sentiment  which  is  at 
the  foundation  of  all  law  and  all  government. 

Mr.  President,  I  reiterate,  your  organization  repre- 
sents a   mighty  influence  which  can  be  and  ought   to  be 

used  for  the  g 1  of  our  country.     You  are  in  touch  with 

its  enterprises  and  can  in  a  measure  shape  and  direct 
them.  Your  power  is  great,  and  it  should  be.  and  I  be- 
lieve i;  generally  is  exerted  for  good.  We  have  heard 
much  of  late  of  a  Money  Trust,  and  it  has  been  charged 
that  the  meat  banking  interests  are  organizing  to  con- 
trol arbitrarily  the  business  of  the  country.  As  a  member 
of  fhe   Senate  Committee  which   had  hearings  on   this 

subject.  I  am  compelled  to  admit  that  T  was  unable  to 
discover  any  tangil  le  evidence  of  such  a  condition,  al- 
though I  have  no  doubt  of  your  necessary  relation  to 
business.  It  is  close,  confidential  and  comprehensive, 
but  I  cannot  bring  myself  to  believe  that  bankers  as  a 
whole  or  through  their  organizations  have  lost  sight  of 
their  great  calling,  viz.:  the  conservations  of  the  coun- 
try's finances  for  the  protection  and  good  of  the  people 
who  make  the  deposits.  It  is  of  great  importance  that 
the  l  anker  shall  i  e  able  to  pay  his  depositors,  and  to' 
that  end  he  must  reinvest  his  deposits  at  a  profit,  hut  he 
must  play  no  favorites,  neither  has  he  any  right  to  spec- 
ulate, as  we  commonly  use  the  term,  with  the  trust  fund 
entrusted  to  his  keeping.  If  I  could  have  my  way  no 
man  should  be  connected  with  any  lank  in  charge  of  the 
bank's  funds  who  could  not  live  upon  his  salary  or  who 
felt  thai  it  was  rlghl  for  him  to  "play  the  market." 
And   I   would  not  permit  a  bank  to  engage  in  any  bus: 

not    connected   with   banking,   excepting,   of   course,   the 

temporary  conduct  of  such  business  as  the  incident  of 
forfeited  securities  placed  upon  it.  Banking  is  a  busi- 
ness ,u  itself  and  it  should  be  restricted  to  its  objects 
of   incorporation. 

There  are  tw  <  kinds  ol  business  men  who.  I  believe, 
should  be  of  exceptionally  high  character  and  ability: 
bankers  and  newspaper  publishers.  The  former  exer- 
cise .■  ureal  influence  on  tin'  business  of  the  country, 
the  latter  on  the  intellectual,  moral  and  political  lid'  of 
the  nation  No  incompetent,  unworthy,  dishoi 
vicious  or  ignorant  man  should  be  connected  with  either. 
We  are  approaching  the  time,  indeed  we  have  now 
reached  it.  wber  titness.  in  all  its  broad  qualities  - 
ing  required  of  the  banker.  The  time  will  come  when  he 
who  edits  and  publishes  a  newspaper  or  magazine  shall 
be  morally  and  intelectualh  tit  for  that  great  respon- 
sibility. 
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Gentlemen,  I  realize  this  talk  to  experienced  bank- 
era  win  Beem  academic,  and  such  no  doubl  ii  is.  bul  i 
did  ii"  to  talk  technically  to  you.     Phe  practical 

business  man  would  hesitate  i"  embark  In  the  aeroplane, 
imi  I  have  suggested  to  yon  the  general  Idea  which  lias 


come  to  iik'.  viz.:  the  necessity  Cor  bankers  In  particular, 
mid  Cor  business  men  generally  to  recognize  the  obligation 
which  rests  upon  them  i"  serve  the  general  welfare  while 
serving  themselves 


What  the    Government  is  Doing  for  Agriculture. 

r..\    Bradford   Knapp,   Special  Ageut  in  Charge  of  the    Farmers'  Co-operative  Administration  Work  in  the  De- 
partment of  Agriculture. 


1//-.   President  and  Gentlemen  of  tin    Convention: 

M.     spee  h    Will   be  a    little  nunc  elastic  than  the  usual 

cue.  as  it  is  all  contained  In  mj   head,  and  is,  therefore, 

subject    to    be   extended    or    reduced    according    to   the 

ties  of  the  occasion.     I  will  endeavor  to  condense 

ii   as  much  as  possible. 

The  great  necessity  of  the  present  day  Cor  the  agri- 
cultural class  may  he  divided  into  three  important  things. 
First,  there  is  the  necessity  of  a  wider  dissemination  of 
knowledge  already  in  existence  on  agricultural  subjects; 
I  would  ha\e  common  and  every-day  knowledge  regard- 
ing scientific  methods  of  agriculture.  Secondly,  a  better 
system  of  linance  for  the  farmer,  about  which  you  have 
just  heard  a  very  able  presentation  of  the  foreign  sys- 
tem. And  third,  the  doing  away  as  much  as  possible  of 
the  wasteful  system  that  we  now  have  in  this  country 
in  distributing  the  output  of  the  common  family. 

I  wish  that  time  were  available  this  morning  for  me 
to  discuss  the  first  and  the  last  of  these  three  proposi- 
tions, bul  not  having  the  time  I  will  discuss  for  a  little 
while  some  things  that  have  been  done  toward  the  solu- 
tion  of  the  first  of  these  important   propositions. 

I  believe  that  the  greatest  question  regarding  produc- 
tion to-day  in  this  country  is  the  question  of  the  dis- 
semination of  knowledge.  If  the  knowledge  that  is  in 
existence  in  the  hands  of  our  agricultural  colleges,  in  the 
hands  of  our  experimental  stations,  in  the  hands  of  the 
Department  of  Agriculture  at  Washington,  and  in  the 
hands  of  the  best  and  most  successfud  farmers  every- 
where, could  become  the  common  practice  of  farmers 
universally,  it  would  revolutionize  the  agricultural  pro- 
duction of  this  country.  You  ask  the  different  farmers 
of  the  -Meat  state  of  Iowa — those  farmers  who  are  pro- 
ducing  from  65  to  75  and  80  bushels  of  corn  to  the  acre 
— what  is  the  average  production  of  corn  in  that  great 
and  they  will  tell  you  that  they  produce  from  75 
to  SO  bushels  an  acre,  Whereas,  as  matter  of  fact,  the 
production  is  only  between  30  and  40  bushels  to  the  acre. 
That  means  that  a  large  number  of  farmers  are  producing 
much  less  than  that  number  of  bushels  to  the  acre. 
Now,  it  you  could  take  every  man  who  is  cultivating  the 
soil  in  thai  greal  state  and  make  him  produce,  by  mod- 
ern scientific  methods,  as  much  as  the  best  farmer  pro- 
duces, you  would  multiply  the  production  of  corn  in  that 
State  many,  many  times.  The  same  is  true  in  almost 
any  other  State  in  the  Union. 

Methods   have  been  devised   of   recenl    years    for   dis- 
seminating knowledge  among  the  average  farmer.     Half 
a   century    ago    B    programme   was   started    upon    which 
I  rganized   colleges   and   experimental   stations    for    teach 
i  i<  ulture.     To-day  in  this  country  less  than  2  per- 
cent, of  the  boys  and  girls  can  actually  attend  an  agri- 
cultural college  and  get  an  agricultural  training.     Take 
>rth   Carolina,   for  example.     There  are 
0  white   farmers  in  that   Stale       If   1    per  cent,  of 
them  could  attend  an  agricultural  college  and  take  the 
course  they  would  be  enabled  to  double,  indeed,  to  mul- 
tiply almost   by  ten,  the  capacity  of  that   institution   in 
order  I  them      We  see  that  it  is  not  feasible 


to  send  all  of  the  boys  to  the  agricultural  college.  At 
least,  that  is  true  of  the  present  time.  These  agricultural 
colleges  are  doing  splendid  work.  Our  experiment  sta- 
tions and  the  agricultural  colleges  are  necessary  ad- 
juncts to  our  agricultural  plan  of  education.  They  have 
garnered  a  great  deal  of  the  most  valuable  knowledge, 
and  it  will  always  be  necessary  for  us  to  have  men  who 
are  delving  into  the  realm  of  science  and  finding  out 
new  things  and  experimenting  with  them,  and  reduc- 
ing them  to  a  practical  proposition  that  can  be  taken  to 
the  farmer  for  his  benefit.  We  have  been  writing  text- 
books and  bulletins,  and  we  have  been  having  lectures 
in  numerous  institutes  throughout  the  country.  All  of 
these  have  helped  and  advanced  the  cause  of  better  agri- 
culture. 

I  wish  to  cast  no  reflection  whatever  upon  other  means 
of  taking  the  information  to  the  farmer,  but  just  simply 
to  talk  about  a  system  that  fits  into  the  machinery  that 
we  already  have  in  existence  and  complete  the  prob- 
lem. If  you  were  going  to  hire  a  man  to  construct  a 
building  on  your  land,  would  you  hire  a  carpenter  who 
had  taken  a  correspondence  school  course  in  architecture 
and  carpentry?  If  you  were  going  to  employ  an  expert 
in  any  line,  would  you  take  a  man  who  simply  had  a 
reading  knowledge  of  the  things  to  which  he  was  to 
devote  his  time  in  your  employ?  As  I  say,  I  do  not  wish 
to  cast  any  reflections  upon  a  correspondence  school  or 
upon  a  method  of  reading  in  order  to  get  knowledge, 
but  what  we  need  is  personal  contact.  Our  very  educa- 
tional system  itself  is  founded  upon  personal  contact  be- 
tween the  instructor  and  the  one  being  instructed.  We 
have  designed  and  have  had  in  operation  in  the  Depart- 
ment a  system  of  instruction  to  take  to  the  farmer 
knowledge  with  reference  to  the  several  things  that  he 
has  to  do  upon  the  farm,  and  to  help  him  solve  the  prob- 
lem that  he  meets  there.  It  is  about  that  system  that  I 
want  to  talk  to  you. 

In  this  country  for  years  we  have  been  pursuing  a 
plan  of  each  farmer  being  left  to  his  own  resources.  He 
cultivates  the  way  his  father  did  or  the  way  his  grand- 
fattier  did,  it  may  be;  and  no  opportunity  has  been  given 
him  to  get  out  and  get  the  knowledge  necessary  to 
change  his  methods.  The  farmer  is  a  conservative. 
Methods  with  him  must  be  changed  slowly.  It  takes 
actual  occular  demonstration  to  prove  to  him  that  the 
method  that  you  are  advocating,  which  is  new  and 
strange  to  him,  will  actually  do  the  things  that  you 
claim  for  it.  In  1904.  when  the  Mexican  Cotton  Boll 
Weevil  was  threatening. that  great  industry  in  the  South 
it  was  found  that  former  methods  must  be  radically 
changed  in  order  to  prevent  the  going  out  of  existence 
of  that  crop,  which  is  second  only  to  corn  in  this  coun- 
try; that  crop  which  largely  goes  to  give  this  country 
the  balance  in  trade,  the  greatest  single  cash  crop  of  the 
United  States.  Farmers  were  lying  idle,  many  of  the 
farms  were  abandoned,  and  the  crop  production  in  the 
cotton  states  amounted  to  practically  nothing,  and  it 
was  necessary  to  take  heroic  measures  to  reestablish  the 
cotton   industry     u   a   firm  and  sound  basis  in  the  face 
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of  that  pest.  To  do  that  it  was  thought  best  by  the 
founder  of  this  work  to  get  in  personal  contact  with  the 
farmers,  to  teach  them  through  a  system  of  experts 
going  i"  them  and  actually  teaching  them  by  demonstra- 
tion "ii  the  farm.  What  they  needed  was  expert  and 
scientific  knowledge  with  reference  to  the  things  that 
thej  must  d"  in  order  to  raise  a  crop  of  cotton  under 
boll  weevil  conditions.  That  knowledge  was  taken  to 
them,  and  they  demonstrated  it  with  their  own  hands, 
under  the  instruction  of  agents  of  the  department,  which 
resulted  in  their  being  able  to  produce  as  much  cotton 
under  boll  weevil  conditions  as  they  had  produced 
before  when  that  pest  did   not  exist. 

Sometimes  the  average  tanner  thinks  that  conditions 
are  untoward,  and  that  it  is  Providence  that  is  to 
blame  for  the  things  which  he  fails  to  do  himself.  It 
reminds  me  of  the  old  preacher  who  was  a  good  farmei 
as  well  as  a  preacher,  and,  when  his  congregation  asked 
him  to  pray  for  rain,  as  they  had  not  had  much  rain 
in  that  section  for  a  long  time  and  they  were  suffering 
for  the  lack  of  moisture,  his  prayer  was:  "Oh,  Lord. 
in  accordance  with  the  petition  of  the  people  we  pray 
Thee  to  send  rain  upon  the  land.  But  Thou  knowest. 
Oh  Lord,  that  what  they  need  is  not  more  rain,  but 
more  sense  and  more  manure."      (Laughter.) 

If  we  get  a  mixture  of  sound  sense  in  farming,  with 
good  practice  in  the  converting  of  the  knowledge  we  have 
already  got  in  common  universal  practice,  as  I  said  be- 
fore, we  will  change  conditions.  And  so.  through  this 
agency  system,  the  agent  went  not  to  one  farmer  in  the 
county,  not  to  one  farmer  in  the  community,  but  to  a 
large  number  of  fanners,  taking  from  40  to  100  farmers 
into  the  county  and  getting  them  to  cultivate  at  first, 
because  they  were  doubters,  a  small  part  of  their  farm, 
one  acre,  under  their  instructions,  the  agent  always  hav- 
ing the  plan  of  convincing  the  fanner  that  this  method 
was  a  letter  method  than  the  old  method  that  he  had 
practiced.  And  so  would  introduce  on  this  new  acre  a 
deeper  plowing,  better  preparations  of  the  soil,  the  value 
of  better  seed,  carefully  selected  and  carefully  preserved, 
and  the  testing  of  the  seed  before  planting  to  see  that  it 
had  gennniinating  power.  He  knew  he  could  not  use  the 
fertilizer.  The  shallow  cultivation  of  the  property  for 
the  purpose  of  retaining  the  moisture  in  the  soil  was 
necessary  to  promote  growth,  resulting  in  099  cases  out 
of  a  thousand  in  the  doubter  being  able  with  his  own 
hands  to  raise  twice  as  much  on  the  acre  he  planted  un- 
der our  instructions  as  he  did  on  the  common  acre  on  his 
ordinary  property. 

Last  year  in  the  State  of  Louisiana,  for  example,  we 
had  reports  from  over  fifteen  hundred — definite  reports 
from  over  fifteen  hundred  of  the  men  in  that  State  so 
instructed  through  a  system  of  agencies.  The  average 
production  of  corn  of  those  fifteen  hundred  men  on  over 
five  thousand  acres  of  ground  was  46  bushels  of  corn  to 
the  acre.  The  average  of  that  State  is  Is  bushels.  The 
average  production  of  those  farmers  in  cotton  was  nearly 
1500  pounds  of  seed  cotton  to  the  acre,  where  the  average 
of  the  ordinary  farmer  of  that  State  is  odd  and  some  odd 
pounds  of  seed  cotton  to  the  acre. 

With  a  little  beginning  this  work  has  extended  all  over 
the  Southern  States,  and  efforts,  as  I  said  before,  to 
moot  that  great  problem  of  enabling  the  farmer  there  to 
combat  the  boll  weevil  has  now  extended  to  the  House 
of  Congress,  so  they  are  able  to  conduct  a  modern  scien- 
tific agriculture  along  all  lines  to  the  solving  o(  the  better 

agriculture  of  the  state. 

In  these  eight  years  this  work  has  extended  until  we 
have  now  in  the  employ  of  the  Department  practically 
860  field  agents  working  in  county  communities,  one 
man  to  a  county,  an  expert,  broad-minded,  practical 
farmer  who  can  go  to  the  other  farmers  and  show  them 
how  to  raise  crops  and  do  a  better  system  of  work  upon 
their   farm   than  they  have  ever  done  heretofore. 

This  system  is  susceptible  of  development.     When  the 


farmer  is  once  convinced  by  tin-  simple  demonstration 

other  steps  of  progress  suggest  themselves.  The  planting 
of  the  numerous  crops  for  the  purpose  of  building  up  the 
soil  fertility,  the  getting  into  rotation  of  crops,  the  grow- 
ing of  more  of  the  home  Bupplles,  the  diversifying  of  the 
agriculture,  naturally  come  from  the  suggestions  of  the 
agent,  and  each  of  these  things  is  worked  out  through  a 
demonstration   which  the  man  sees  with   his  own  eyes. 

As  the  years  progress  with  each  farmer,  as  we  work 
along  with  him,  he  develops  wonderfully.  I  remember 
a  circumstance  last  year  when  in  the  northern  part  of 
.Mississippi.  It  was  the  town  of  Winona.  When  we 
were  holding  a  meeting  there  a  farmer  in  the  crowd 
came  and  brought  a  stick  of  cotton  and  corn  he  had 
raised  on  his  demonstration  farm,  and  he  had  about 
all  of  his  land  under  the  instructions  of  the  Government 
by  that  time,  and  he  told  how  he  used  to  raise  three 
bales  of  cotton  on  his  farm  and  about  450  bushels  of 
corn,  and  never  had  corn  enough  to  feed  his  stock 
through  the  winter,  and  that  now  he  was  raising  I.'"" 
bushels  of  corn  and  11  to  12  bales  of  cotton  on  his  farm, 
that  he  was  out  of  debt  and  that  he  felt  doubly  thankful 
to  the  Department  for  its  service  in  educating  him  to 
what  he  called  "  beginning  to  be  a  farmer."  A  merchant 
standing  near  by  said  that  is  a  fact.  He  said  "  Three 
years  ago  there  was  not  a  man  that  would  trust  Varner 
with  a  chew  of  tobacco,  and  now  we  run  after  him 
when  he  comes  to  town  to  sell  him  anything  he  wants 
on  credit." 

Another  farmer  in  another  State  in  the  South  under- 
took some  five  years  ago  to  demonstrate  he  didn't  be- 
lieve that  there  was  anything  in  this  "  book  farming," 
but  a  very  wide-awake  capable  agent  of  ours  got  in  touch 
with  him  and  got  him  to  raise  an  acre  of  cotton.  He 
got  a  bale  for  that  acre.  His  average  before  had  been 
about  200  pounds  of  cotton,  or  2-5  of  a  bale.  He  next 
put  in  his  whole  farm  under  the  instruction  of  that 
agent,  and  commenced  to  raise  corn  enough  for  his  own 
use  and  through  the  planting  of  cowpeas  and  beans  to 
improve  his  soil,  and  the  result  is  that  from  being 
a  bankrupt  with  $800  of  debt  that  man  owns  to-day  123 
acres  of  land  which  is  all  paid  for,  has  money  in  the 
bank,  he  is  considered  one  of  the  best  farmers  in  that 
section  of  the  country,  and  best  of  all,  whereas  formerly 
he  never  took  an  agricultural  paper  or  bulletin,  he  now 
takes  six  agricultural  papers  and  all  the  bulletins  he 
can  get  hold  of.  He  used  to  think  he  could  not  send 
his  children  to  school,  that  they  must  stay  home  and 
hoe  cotton:  now,  every  one  of  them  is  attending  school — 
his  eldest  son  being  in  attendance  upon  the  Agricultural 
College  of   that   State. 

We  have  worked  along  this  line  until  to-day.  if 
you  will  examine  the  statistics,  you  will  find  in  every 
Southern  state  except  Texxas  and  Oklahoma,  the  average 
production  in  corn  is  more  than  it  has  ever  been  in  4<> 
years.  The  ten  years'  average  of  Alabama  before  the 
last  three  years  was  13%  bushels  of  corn  to  the  acre; 
their  average  to-day  is  is  bushels.  The  average  of  the 
fanners  Instructed  by  us.  as  said  before.  4ti  bushels.  The 
average  production  of  corn  in  Georgia,  in  the  ten  years 
prior  to  1909,  was  12%  bushels  as  1  recall  the  figures, 
per  acre:  the  average  production  in  that  state  last  year 
was  16%  bushels.  From  the  year  1900  to  1910,  the  total 
production  of  corn  in  the  Southern  States  was  increased 
150  million  bushels  in  a  country  where  they  thought 
they  could  not  raise  corn.  And  it  was  this  force  of  men 
in  the  field  with  the  co-operation  of  the  agricultural 
colleges  and  all  other  forces  working  in  there  which  are 
responsible  for  that  great  increase  in  production.  And 
best  of  all.  in  the  season  of  19U,  when  we  had  a  pro- 
tracted drought,  while  ordinarily  under  former  conditions 
ten  or  fifteen  years  auro  in  the  South,  the  production 
of  corn  would  have  gone  down  to  less  than  ten  bushels 
to  the  acre,  the  general  production  was  held  up  and 
the  total  production  of  corn  did  not  go  back  to  the  figures 
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..i    IUUO,  i  ui   kept,  as  l   recall  the  figures,  over   IS.UtO.OOU 
bushels  mure  than  IU09,  even  in  an  adverse  season. 

these  Hues  of  Instructlou  we  waul  for  an  ageul 
Li  countj  n  bright,  capable  man  who  uuderstands 
—  Mud  who  knows  aboul  the  agricultural  prod- 
ucts in  the  particular  community.  <>t  course  we  <l<>  not 
expecl  iiim  to  be  an  expeii  along  .-ill  lines.  Lei  me  give 
you  an  Illustration,  in  South  Carolina,  where  our  work 
i-  carried  on  In  co-operation  with  the  Agricultural  Col 
lege,  we  have  Benl  sum,,  men  from  the  Department,  [f 
liog  cholera  happens  to  break  ou1  In  one  of  the  counties, 
.it  course,  we  do  not  expecl  thai  man  to  be  an  experl  and 
to  solve  thai  problem,  bul  we  do  expecl  blm  to  commu- 
nicate with  the  Departmenl  experl  at  Washington  in- 
stantly and  he  will  attend  to  it.  This  gives  you  a  little 
Idea  of  bow  a  corps  of  men  in  the  field,  practical  men, 
..■in  help  the  farmers. 

Then,  too,  we  have  not  neglected  the  boys.  Six  years 
ago,  when  we  found  thai  it  was  sometimes  Impossible 
to  teach  the  adull  farmer  and  that  he  would  not  be  made 
to  understand  what  we  taughl  him,  we  thought  we  would 
try  and  -ret  the  boy  to  bring  the  old  man  in.  So  the 
organization  of  Boys'  Corn  Clubs  was  formed.  We 
qow  have  iii  the  Soutb  75,000  boys  that  are  being  directly 
Instructed  by  the  Department,  with  the  co-operation  of 
the  Agricultural  Colleges,  and  10,000  tanners.  The  boy 
undertakes  nol  to  produce  haphazard  a  corn  crop,  but  to 
produce  an  acre  of  corn,  a  man's  job,  and  to  do  it 
after  the  lest  modern  methods.  Why.  last  year.  In  Vir- 
ginia, the  hoys  averaged  62  bushels  of  corn  to  the  acre 
while  their  fathers  only  averaged  about  25  bushels 
to  the  acre.  We  had  one  boy  in  the  South  who  pro- 
duced 100  bushels  of  corn  to  the  acre  right  alongside 
cit"  his  father  win.  was  only  producing  about  15  bushels 
to  the  .ore.  The  prize  is  nol  given  to  the  hoy  who 
produces  the  mosl  corn-,  but  it  is  given  to  the  boy 
who  produces  the  most  corn  at  the  least  cost,  to  show 
him  thai  it  is  a  business  proposition  that  be  is  engaged 
in  Then  to  tie  it  up  with  the  schools,  he  must  write 
an  accounl  of  how  he  produced  that  corn,  lie  is  judged 
on  the  writing  of  that  account,  and  then,  because  we 
want   him    to    produce   good    corn,    he   must   exhibit  ten 

ears  so   that   we  can   see  that  it    is  g 1   dern   corn 

and  well  selected.  He  is  rated  on  all  of  those  proposi 
tions,  and  it  makes  him  keep  a  hook  account  of  what 
he  Is  doing  and  has  done.  Our  experience  is  that  nine 
times  oiii  ol  ten  it  is  the  first  thing  that  happens,  that 
the  old  gentleman  comes  in  to  the  plan  because  he  sees 
that  there  is  a  way  ol  calculating  profit  and  loss  in 
farming. 

I  remember  last  year  in  South  Carolina  a  little  red 
headed     boy     that     wanted     to    go     into    one    of    our    Corn 

clubs,     ins  father  would  nol  let  him;  he  said  thai  he 

needed  every  acre  of  land  thai  he  owned,  bul  the  other 

thai   were  in  the  school  were  going  into  the  Club 

and   this  boy   begged   his   father  so   hard   thai    the  old 

man  finally  said.  "  If  you  want  to  go  in  the  Club  you  can 
go  up  on  the  hillside  there  and  grub  you  an  acre.  It 
rough  timber  country  that'is.  the  hi;:  timber  had 
been  CUt  Off  and  it  was  covered  With  brush.  The  boy 
was    not    to    be  daunted,   so   he   took    his  axe  and    his    hoe 

and   went    to   work   and   grubbed   an   acre.      His   father 

was  mean  enough  after  he  had  grubbed  that  acre  to 
say  that  he  wanted  it  himself  and  that  if  the  boy  still 
wanted  to  join  the  Club  he  would  have  to  grub  another 
So  he  grubbed  a  second  acre.  Our  agenl  was 
helping  him  all  the  time,  and  when  he  had  the  land 
prepared   he   showed   him   how   to   plough    it   and   to   make 

ed  bed.  and  helped  him  to  gel   hold  of 
some  improved  seed  corn.     To  make  a  long  story  short, 

the  little  fellow  raised  80  bushels  of  Corn  <»n  that  acre 
'  8  bushels  of  corn  that  his  father  raised  to 
re.      The   next    winter    the  old   man   went    to   the 

Farmer-'  Institute  with  his  hoy.  and  now  whenever  any 
king  about   corn  production  to  them  he  will 


say,    ".lust     look    at    me    and    John,    what    we    win    and 

done. 

We  expecl  for  c\er\  hoy  that  We  gel  ill  I  lies,.  COl'U 
Clubs  to  gel  in  the  father  eventually  and  secure  his 
peration,  because  we  find  that  everj  time  a  bOJ  culti- 
vates corn  he  generally  heats  his  father  because  he  fol 
lows  instructions  implicitly  and  has  no  pre-existimr  ideas 
abOUl     how     a    thing   OUghl    to    he   done. 

What  we  need  is  more  teachers  in  the  COUntrj  thai 
understand  about  country  life.  We  do  not  want  a  teacher 
such  as  I  heard  of  not  long  ago  who  asked  a  bOJ  in 
school:      "If   a    farmer    had    12   sheep    in    a    pasture   and 

5  of  them  jumped  over  the  fence  how  many  would 
there   be   left?"     The   hoy   replied   ••None."     "You   are 

wrong,"  said  the  teacher,  there  would  be  7  left,  wouldn't 
there?''  "No,"  said  the  boy:  "you  may  know  a  whole 
lot  about  arithmetic,  teacher,  but  you  don't  know  much 
about  sheep." 

In  the  Southern  States  now  they  are  rewriting  the 
arithmetics  for  the  country  schools  and  putting  in  prob- 
lems based  upon  the  work  done  by  these  boys  in  tin'  Coin 
Clubs.  They  ate  also  helping  the  iritis,  because  they  are 
educating  them  about  the  work  that  is  done  in  the 
canning  factories  in  the  South,  and  prizes  are  ^iven  to 
them.  too.  Prizes  are  given  to  the  children  for  their 
best  efforts  in  these  various  respects.  The  champion 
prize  in  each  State  is  a  trip  to  Washington,  where  the 
children  are  introduced  to  the  President  of  the  United 
States,  who  always  receives  them  with  distinction,  and 
they  are  taken  before  the  Agricultural  Committees  of 
the  Senate  and  the  House  and  are  given  diplomas  by  the 
Secretary  of  Agriculture,  who  always  speaks  to  them  in 
fatherly  terms.  The  object  of  that  is  to  give  the  children 
an  idea  that  there  is  something  dignified  in  being  a 
farmer;  that  there  is  more  honor  to  be  attached  to  th> 
thing  that  they  have  done,  that  they  have  accomplished 
some  real  object  in  life  that  means  letter  for  them  in  the 
future. 

Two  weeks  ago  I  was  in  Mississippi.  We  had  two 
hoys  from  the  Corn  Clubs  there  in  a  meeting  of  600 
farmers.  Those  hoys  told  how  they  grew  their  corn, 
and  the  audience  was  informed  that  they  might  ask 
any  questions  they  pleased  of  the  boys,  die  farmer  got 
up  and  asked  a  boy  this:  "You  say  that  you  have 
been  growing  corn  for  three  years  under  the  instructions 
of  these  agents.  Have  you  grown  the  corn  on  The  same 
land  every  year?"  "No,"  replied  the  boy:  "my  father 
and  I  don'1  farm  that  way  any  more.  We  grow  cotton 
on  that  land  one  year  and  corn  on  it  another  year  and 
the  next  winter  we  put  in  oats:  we  rotate  our  crops  so 
as    to    improve    the    land." 

I   had   the  pleasure  a  year  ago  of  going  to  Minneapolis 

at   the  invitation  of  your  Committee  on  Agriculture  to 

attend  the  Conference  there.  There  was  organized  at 
that  meeting  a  movement  in  the  State  of  North  Dakota 
to  inaugurate  farm  demonstration,  and  I  have  been  in 
touch  with  work,  and  I  am  sure  you  will  hear  a  report 
here  of  the  success  that   has  attended  it. 

I  feel  a  very  greal  interest  in  that  work  because  of  the 
fad  that  they  asked  me  point  blank  whether  it  would 
work  in  that  State,  and  I  assured  them  that  it  would.  T 
assured  them  that  not  only  would  it  work  there,  lint 
I  told  them  that  we  have  accomplished  in  the  South 
where  our  work  is  supported  one-half  by  the  people  and 
the  other  half  by  Congress,  and  the  work  is  under  the 
supervision  of  another  officer  in  our  Department,  be- 
cause the  responsibilities  of  the  work  are  so  large  and 
the  work  has  grown  so  that  more  than  one  man  has 
had  to  take  over  its  direction.  Under  Professor  Stillman 
we  are  undertaking  to  extend  similar  work  in  the 
Northern  States.  Before  the  last  session  of  Congress 
there  were  a  number  of  bills  introduced  looking  towards 
the  improvement  in  vocational  and  agricultural  educa- 
tion for  those  people  who  could  not  attend  Agricultural 
Colleges,  and  I  doubt  not  that  many  of  you  are  familiar 
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wiiii  the  provisions  of  those  various  bills,  it  was  :i 
Boui'ce  ol  congratulation  to  us  who  had  been  working 
on  the  land  In  the  Smith  to  realize  that  the  inspiration 
for  those  bills  came  from  the  bard  work  thai  we  have 

ti i"  bring   about   a   better  agricultural  condition   In 

that  section.  Through  a  force  of  this  sorl  In  the  field 
ii  is  possible  to  materially  change  conditions,  to  Institute 
new  methods  of  farming,  to  stud}  farm  management  In 
such  a  way  as  to  establish  a  better  system  of  farming 
to  meel  the  ueeds  of  the  people,  to  do  it  gradually  and 
withoul  an.\  sudden  revolution  in  general  Farming,  and 
ultimately  to  establish  such  a  system  of  agriculture  as 
will  maintain  fertility  of  soil  Indefinitely  and  lead  to 
he!  tor  prosperity   among  the  human   family.     The  mosl 


as  heritage  thai   we  have  is  the  soil  ai 
ity.      i  thai    the   time   is  coming   when,    with    ;i 

system  of  education  of  this  Bort,  the  common  tmdei 
ing  generally   will   be  thai   the  man   who  owns  an  acre 
of  land  has  nol  the  absolute  right  to  do  with  that  land 
as  he  pleases;  thai  b  in  trust  as  a  sort  of  food 

supply   for   the   future,   and,   if   he  ai    land   at 

the  end  of  his  tenure.  i»'  it  bj  death  or  otherwise,  poorer 
than    when    he    took    it    he    will    be   an    enemy    of    - 
But  he  who  takes  an  acre  of  land  and  holds  it  in  trust,  as 

it     were.    bUildS    UP    itS    fertility    and    leaves    it     ;i     |.l 

heritage  to  his   family  or  to  the  i pie  generally,  that 

man   will   he  blessed. 
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Annual  Report  of  the  General  Secretary. 

Ni  w  jfoBK  I'm,  September  3,  1912. 
in   tin     Imerican   Bankers?  Association. 

Gkntlkmhn  i  respectfully  submit  mj  report  as  General  Sec- 
retary of  the  American  Bankers'  Association  for  the  fiscal  year 
i  tiding    August    31,    1912. 

Before  entering  upon  a  detailed  statement  of  the  business 
affairs  0f  the  Association,  it  seems  appropriate  to  advert  briefly 
to  the  part  performed  in  connection  with  Hankers-  Organiza- 
tions In  this  country  bj  the  Stati  and  City  in  which  we  as- 
Bemble   for  our  Thirty-eighth   Annual   Convention. 

Michigan  and  Detroit  have  been  important  factors  in  the 
early  bistorj  and  development  of  the  American  Hankers'  Asso- 
ciation and  conspicuously  identified  with  Its  achievements  in 
recent  years.  The  American  Hankers'  Association  was  formed 
in  1875,  but  it  was  preceded  by  an  organization  in  Michigan, 
which  entitle-  that  state  to  the  distinction  of  having  been  one 
of  the  pioneers  in  that  line.  A  convention  to  organize  the 
Michigan  -National  Hank  Association  was  held  at  the  Russell 
House,  in  Detroit,  December  4,  1867,  and  was  largely  attended 
1  .\  eminent  bankers  of  the  State,  and  the  association  then  estab 
a  as  represented  at  a  convention  of  the  National  Banks 
of  the  United  States  which  was  held  at  the  St.  Nicholas  Hotel, 
in  the  City  of  New  York,  on  the  23d  of  June,  1869. 

Michigan  was  among  the  first  States  to  organize  a  State 
Bankers'  Association.  This  action  was  taken  at  the  Russell 
House,  Detroit,  October  26,  1887,  and  that  association  Is  now 
one  of  the  live,  working  bodies  in  the  great  galaxy  of  forty-six 
kindred  State  associations  actively  operating  to-day  throughout 
cur   land 

The  State  has  been  particularly  prominent  in  the  councils 
of  the  American  Bankers'  Association  from  the  very  inception 
of  this  organization.  The  late  .T.  D.  Hayes,  of  Detroit,  Vice- 
president  of  the  Merchants  and  Manufacturers  National  Bank, 
was  the  first  Secretary,  chosen  at  the  preliminary  organization 
at  Saratoga  in  July,  1875,  and  attended  many  conventions,  mak- 
ing several  speeches  on  important  subjects  ;  and  at  the  Saratoga 
Convention  ten  Michigan  bankers  were  present  and  participated 
in    its   deliberations. 

When  the  organization  of  this  Association  was  perfected  at 
Philadelphia,  in  1876,  a  number  of  bankers  from  the  State  at- 
tended the  session.  All  have  since  passed  to  the  Great  Beyond, 
with  the  Bingli  exception  of  C.  J.  Monroe,  of  Kalamazoo,  who 
last  year  honored  the  office  of  President  of  the  Bankers'  Asso- 
ciation of  his  State.  Many  of  the  leading  men  of  the  State 
were  among  those  in  evidence  at  national  conventions,  making 
addresses  and  joining  in  the  debates.  Senator  and  Governor 
Henrj  P.  Baldwin,  of  Detroit,  served  as  Vice-President  for 
Michigan  for  eight  years.  T.  II.  Hinchman,  of  the  same  city, 
served  in  the  same  office  for  seven  years.  Frederick  W.  Hayes, 
also  of  Detroit,  was  Vice-President  for  his  State  and  also  a 
I   of  tii.    Executive  Council  in    1893. 

Dg  the  older  members  of  the  Council  from  Michigan  were 
•r  D.  Hayes,  of  Detroit,  1876,  four  years;  Governor  John  J. 
Detroit,  in  1880;  Emory  Wendell,  one  of  the  early 
banker-  of  Detroit  and  who  is  with  us  at  our  convention  this 
year,  was  a  member  in  1889;  Professor  w.  .1.  Cocker,  .if  the 
University  of  Michigan.  1896,  and  h.  j.  Hollister,  of  Grand 
Rapids,  in  1895.  Other  prominent  citizens  of  the  State  who 
have  taken  part  in  the  national  conventions  have  been  such 
O'Bi  I      Atkinson,  of   port   Huron;   Hon.  Thomas  M. 

t  Justice  of  the  Supreme  Court  of  Michigan  ;  Hon. 
1  D.  Gilbert,  of  Grand  Rapids;  Hon.  E.  S.  Lacey.  ex-Comp- 
troller of  the  Currency;  Bon,  T.  C.  Sherwood,  Hank  Commis- 
sioner of  Michigan,  and  Hon.  .1.  S.  Farrand,  of  Detroit.  At  a 
later  period  l;t    ,,r   this  Associa- 

tion in   1898;  the  present    President,    William   Livingstone,  and 
retary,  who  was  elected  in   1907. 

M-mbers  of  the  Council  from  Michigan  since  the  early  days 
of  the  Association  have  been  William  Livingstone,  of  Detroit: 
ciay  H.  Hollister.  of  Grand  Rapids;  Fred.  E  Far ns worth,  of 
Detroit:  John  H.  Johnson,  of  Detroit:  I..  G.  Kaufman,  of  Mar- 
quette,  and  Emory   W.    Clark,   of   Detroit. 

The  Twenty-third  Annual  Convention  of  the  Association  was 
held  at  Detroit.  August  17.  18,  and  lit.  1897,  and  was  presided 
over  by  Colonel  Robert  J.  Dowry,  who  responded  to  the  ad- 
dresses of  welcome.  The  addresses  of  welcome  were  delivered 
by  Hon.  II.  S.  Pingree,  Governor  of  Michigan,  and  Hon.  W.  C. 
Mayhury.  Mayor  of  Detroit,  both  of  whom  have  passed  away, 
and  by  George  H.  Russel,  speaking  for  the  Detroit  Clearing- 
House.  It  seems  peculiarly  fitting  and  a  pleasant  coincidence 
that   Mr.    Rnssel,   at  this  our   convention   of   1912,    should    make 


one  of  the  addresses  of  welcome,  a-  president  of  th.-  Detroit 
Clearing-House,  and  that  the  response  should  be  made  by  his 
friend  Colonel  Dowry.  It  is  gratifying  thai  these  fifteen  years 
have  dealt  gently  with  these  two  chums,  and  that  they  are 
spared   to   he  with   us  on   this  occasion. 

It  will  not  be  inappropriate  at  this  time  to  call  your  atten- 
tion to  some  facts  In  connection  with  the  American  Bankers' 
Association  and  the  City  of  Detroit,  by  way  of  comparison. 
during  the  period  of  fifteen  years  that  have  elapsed  between 
tin  Twenty-third  Annual  Convention  and  the  present,  the 
Thirty-eighth. 

Detroit,  In  1900,  occupied  the  sixteenth  place  in  the  popula- 
tion of  the  cities  of  the  country  ;  in  1910  It  ranked  ninth.  Hi 
1897,  the  totals  of  all  the  banks  of  Detroit  were  about  -S72.- 
000,000  ;  in  1912,  the  totals  of  the  banks  of  that  city  are  about 
$212,000,000,  and  it  is  unnecessary  to  add  that  the  banks  are 
on   a  sound   basis. 

Michigan  was  among  the  first  States  of  the  Union  to  organize 
a  banking  department.  This  department  was  established  many 
yeared  ago,  modeled  somewhat  after  the  National  Banking  Sys- 
tem, and  it  can  now  be  pointed  to  as  one  of  the  best  banking 
departments  in  the  country.  Before  that  time.  Michigan  hail 
distinguished  itself  in  its  banking  system,  but  in  a  different 
way.  In  an  address  made  by  Mr.  H.  H.  Camp,  before  the 
American  Bankers'  Association  at  Saratoga,  in  1879.  on  the 
history  of  the  Western  banks,  Mr.  Camp  says,  in  speaking  of 
Michigan  : 

In  this  State,  as  in  Kentucky,  loose  or  wicked  legislation  in 
the  earlier  years  taught  the  people  the  necessity  of  caution.  In 
1837  a  general,  banking  law  was  enacted  under  the  provisions 
of  which  circulating  notes  were  issued  to  the  amount  of  two 
and  one-half  times  the  amount  of  capital.  And  real  estate. 
bonds  and  mortgages,  and  bonds  of  directors  were  accounted  to 
be  such  capital.  The  Legislature  also  chartered  several  rail- 
roads at  about  this  time,  to  whom  it  gave  the  right  to  Issue 
currency,  large  amounts  of  which  were  issued  under  this  au- 
thority, and  ultimately  proved  worthless.  Hanks  were  required 
to   have   twenty-five  per   cent   of  their   issues   on    hand   in    coin. 

There  were  sixty  to  seventy  banks  organized  under  this  law, 
which  put  out  five  million  or  more  of  their  notes.  There  was  a 
form  of  examination  carried  on  by  a  State  officer,  who  traveled 
about  from  bank  to  bank  to  counl  their  coin  :  and  I  have  been 
told  recently  by  a  veteran  Michigan  banker  that  in  many  cases 
the  requisite  amount  of  coin  was  raised  by  several  associate 
hanks  and  carried  from  place  to  place  to  he  counted  for  each 
of  the  contributing  hanks.  From  all  I  can  learn  of  the  unwrit- 
ten history  of  loose  banking,  I  think  Michigan  could  bear  away 
the  palm  ;  it  was  in  this  State  where  "  Wild  Cat  "  bank-  were 
first  known,  and  here  also  was  the  home  of  the  "  Red  Dog.' 
This  latter  term  was  descriptive  of  notes  of  banks  which  bad 
changed  their  location,  and,  instead  of  issuing  new  notes — 
their  new  location  was  stamped  with  red  printing  on  the  faces 
of  the  notes  originally  issued. 

These  banks  all  very  soon  failed,  and  it  is  supposed  that  not 
over  twenty-five  per  cent  of  their  issues  were  finally  redeemed. 

At  the  convention  at  Detroit  in  1897  there  was  an  attendance 
of  about  1,100,  as  the  records  show,  and  there  is  also  a  tra- 
dition that  it  was  the  most  successful  convention  eve:-  held  by 
the  Association  up  to  that  time.  We  estimate  the  attendance 
at  this  convention  of  1912  to  be  from  3.000  to  3,500. 

In  1897  our  membership  was  2,813.  On  the  .'list  of  August, 
1912,  at  the  close  of  our  fiscal  year,  the  membership  amounted 
tot  13,323. 

The  total  assets  of  the  banks  comprising  the  Association  in 
1897  were  $4,200,000,000.  The  total  assets  of  the  members  of 
the   Association   to-day   are' estimated   at    .SD5,000,000,000. 

The  Association  receipts  from  all  sources  for  the  year  ending 
August  31,  1897,  amounted  to  $86,000.  For  the  year  ending 
August  .'{1,  1912,  they  aggregated  more  than  $215,000. 

Exei  t  xive  Council. 

The  Spring  meeting  of  the  Council  was  held  at  BriarcliS 
Lodge,  Briarcliff  Manor,  New  York,  on  May  0,  7  and  8.  1912. 
One  day  was  given  to  the  meeting  of  the  Committees  of  the 
Association  and  the  Sections,  and  two  days  to  the  Council. 
There  were  a  few  absentees  from  these  meetings,  and  the  mem- 
ber- of  the  Council  who  could  not  be  present  were  prevented 
from  attending  by  illness  or  important  business  engagements. 
Ibe  attendance  on  the  whole  was  eminently  satisfactory.  There 
was  a  marked  interest  and  unanimity  in  the  proceedings  and  a 
large  amount  of  business  was  transacted.  The  entertainments 
furnished  the  visiting  bankers  and  their  ladies  by  Mr.  Frank 
A.  Vanderlip  and  his  wife  were  lavish,  and  this  meeting  will 
long  be  remembered  as  one  of  the  most  successful  in  the  his- 
tory of  the  Council. 

Sections. 

The  work  of  the  various  Sections  during  the  past  year  has 
shown   activity   and   efficiency   excelling   their   previous   record   in 
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this  respect.  This  was  but  responsive  to  and  In  harmony  with 
the  general  energy  displayed  all  along  the  line  in  other  branches 
of  Association  effort.  The  annual  subscription  dinner  of  the 
Trust  Company  Section  held  at  the  Waldorf-Astoria  Hotel  In 
New  York  on  May  9,  191  li,  was  an  enjoyable  affair.  It  Is  In- 
teresting to  note  that  the  first  annual  convention  of  that  Sec- 
tion was  held  in  the  City  of  Detroit  at  the  time  of  the  Associa- 
tion Convention  In  1897,  which  was  well  attended  and  pro 
nounced  a  great  success.  At  that  convention  a  Michigan  man 
was  elected  Secretary  of  the  Executive  Committee — Mr.  Anion 
G.  Hodenpyl,  then  Secretary  of  the  Michigan  Trust  Company, 
of  Grand  Rapids,  Michigan,  and  now  a  resident  of  New  York 
City. 

Mr.  \V.  II.  Knlffin,  Jr.,  who  succeeded  the  lately  deceased  Mr. 
William  Hanhart,  who  was  many  years  Secretary  of  the  Sav 
Inge  Hank  Section,  in  February  last  accepted  an  important 
banking  position  in  Syracuse.  Mr.  Kniffin  was  succeeded  by  Mr. 
E.  G.  McWilliam.  Mr.  McWilliam  has  already  proved  his  adapt- 
ability to  this  work,  and  has  satisfied  the  officers  of  the  Sec- 
tion that  in  selecting  him  for  this  office  no  mistake  was  made. 
Commencing  with  May  1,  Mr.  McWilliam  has  devoted  all  of 
his   time   to    Section    work. 

The  Clearing  House  Section  has  been  active  in  following  up 
the  task  outlined  the  previous  year  in  the  introduction  of  the 
numerical  system  and  also  in  new  fields  of  work  pertaining  to 
this  Section's  usefulness. 

The  American  Institute  of  Banking  Section  held  its  annual 
convention  In  Salt  Lake  City  the  week  of  August  19,  1912.  It 
was  very  largely  attended  and  is  credited  with  being  the  best 
convention  the  Institute  has  ever  held.  The  Institute  is  devel- 
oping more  and  more  into  what  it  was  designed  to  be — an  educa- 
tional association.  Mr.  George  E.  Allen,  the  Educational  Direc- 
tor, is  insistent  upon  pushing  this  feature.  He  is  frequently 
called  from  his  office  in  New  York  to  visit  the  Chapters,  and 
has  also  willingly  responded  to  the  calls  of  several  State 
Bankers'  Associations  to  make  addresses. 

Tm:  Journal-Bulletin. 

Our  monthly  publication  increases  with  each  year,  in  popu- 
larity and  favor  with  the  members  of  the  Association  and  the 
Institute,  and  from  time  t<>  time  we  have  been  obliged  to  issue 
a  larger  edition  and  of  increased  size  to  fill  the  demand.  Cor- 
respondeence  and  personal  contact  with  our  members  reveal  the 
fact  that  it  is  considered  one  of  the  most  valuable  adjuncts  of 
the  Association.  Its  usefulness  is  enhanced  by  the  various  de 
partments  who  contribute  monthly  to  its  pages. 

The  intrinsic  worth  to  the  Association  of  its  own  official  pub- 
lication and  the  advantages  and  benefits  which  accrue  to  a  peri- 
odical of  this  nature  were  set  forth  by  Professor  Sidney  Sher- 
wood, Ph.D.,  of  Johns  Hopkins  University,  in  an  address  at  the 
1893  convention,  when  he  advocated  the  establishment  of  an 
Official   organ   by   the   Association.       \mong  other  things,   he  said: 

"  What  is  needed  is  a  systematic,  persistent  attempt  to  edu- 
cate I  be  whole  people  to  understand  what  real  services  the 
banks  render  and  are  capable  of  rendering.  It  will  then  ap 
pear  likewise  bow  far  short  the  banks  are  of  realizing  their  po- 
tential efficiency,  No  better  agency  for  this  purpose  can  be 
suggested  than  an  official  organ  of  the  American  Bankers'  As 
BOClatlon.  A  weekly  paper,  ably  edited,  published  avowedly  In 
the  Interests  of  the  Association,  but  free  as  air  to  tin-  expres- 
sion of  all  opinions,  welcoming  controversy  and  opposing  views. 
and  restricted  to  banking  and  monetary  subjects,  would  be  of 
great  benefit  tot  the  Association  and  the  country.  It  would 
give  assured  and  lasting  vitality  to  the  Association,  It  would 
make  the  Association  an  aggressive  force,  compelling  the  atten- 
tion of  the  people.*' 

CURRENCY.    Commission. 

The  Currency  Commission  has  not  convened  during  the  year, 
except  when  It  met  at  Briarcliff  Manor  for  a  consultation,  but 
It  has  kept  closely  In  touch  with  the  work  of  the  National 
Monetary  Commission,  it  being  deemed  best  not  to  be  active 
until  the  measure  now  pending  In  Congress  shall  be  up  for 
hearings  before  the  committees  of  the  House  and  Senate.  Most 
of    (lie    Slate    Associations,    however,    at    their    annual    meetings, 

have   had   addresses  on   banking   and   currency   legislation,   and 

during  the  sessions  of  1911  a  majority  of  tin-  States  passed  res- 
olutions favoring  the  plan  of  the  National  Monetary  Commis- 
sion. At  the  conventions  of  1912  ns  many  as  thirteen  States 
passed  resolutions  advocating  the  bill  of  that  Commission  or 
other  advanced  banking  and  currency  legislation,  and  other 
State  (..mentions  of  this  year  are  yet  to  be  heard  from  as  to 
their    action    in    this    matter. 

Standing   Pbotkctivh   Committkk, 

The  reports  of  the  standing  Protective  Committee,  of  the 
W.  ,1.  Burns  National  Detective  Agency,  Inc.  and  Department 
Manager  I..  W.  Gammon,  cover  fully  the  year's  operations  ol 
the  Protective  Department,  which  produced  the  most  satlsfac 
tory  results,  and  if  gives  me  much  pleasure  again  to  testify  to 
the  earnest  consideration  of  the  business  of  this  department 
which  has  been  given  by  tiv-  standing  Protective  Committee,  irho 


have  now  served  three  years.  The  members  •<!  'hi-  committee 
have  been  painstaking  and  conscientious  in  the  performance  of 
their  duties  and  are  entitled  to  the  full  appreciation  of  the 
Association. 

COMMITTEES. 

The  Administrative  Committee  has  met  frequently  with  the 
General  Secretary  in  New  York  City  and  thoroughly  considered 
the  affairs  of  the  Association  under  the  powers  given  to  them 
to  act  in  the  interim  between  Council  meetings,  and  have  been 
of  great  assistance  and  encouragement  to  me  in  the  perform- 
eanc  of  my  duties. 

The  standing  and  special  committees  of  the  Association  have 
been  alive  to  the  interests  entrusted  to  them,  have  been  active 
and  faithful,  and  earnest  in  their  desire  to  aid  in  the  Impor 
tant    work   assigned   to  them. 

State    Associations. 

There  are  forty-six  State  Bankers'  Associations — Delaware, 
New  Hampshire  and  Rhode  Island  not  having  yet  organized. 
Every  State  Association  is  a  member  of  the  State  Secretaries' 
Section,  one  having  joined  since  my  last  report,  thus  complet- 
ing the  list. 

The  State  Associations  have  been  unusually  prosperous  and 
successful  during  the  year  and  all  report  most  excellent  con- 
ventions, with  unusually  good  attendances,  and  fraught  with 
much  benefit  to  their  interests.  As  far  as  practicable.  I  have 
attended  State  conventions  in  various  parts  of  the  country,  and 
have  now  visited  substantially  all  of  the  State  Associations 
since  my  election  as  General  Secretary. 

LEOA  I.    DE  1'A  K  1  It  E  NT. 

The  report  of  the  General  Counsel.  .Mr.  Thomas  B.  Paton 
deals  comprehensively  with  the  intricacies  of  the  work  in  h's 
charge.  The  demands  upon  his  time  and  the  legal  opinions 
quired  have  been  more  exacting  and  numerous  than  in  former 
years.  Mr.  Paton  has  also  given  considerable  attention  to  the 
requirements  of  the  Sections  and  Committees.  His  opinions, 
published  in  the  Journal-Bulletin,  and  which,  as  Btated,  have 
been  greater  in  extent  than  ever  before,  are  read  by  our  large 
membership,  and  the  favorable  comments  received  by  this  office 
show  the  high  valuation  placed  on  Mr.  Baton's  efforts  to  serve 
the   Association. 

The  Association  Offices. 

In  accordance  with  my  recommdations  of  a  year  ago,  which 
received  the  approval  of  the  Administrative  Committee  and  the 
Executive  Council,  a  suite  of  offices  was  secured  on  the  twelfth 
floor  of  the  Hanover  Bank  Building,  which  building  the  Associa- 
tion has  occupied  for  ten  years.  These  offices  were  fitted  u;> 
by  the  building  corporation  in  conformity  with  our  wishes  and 
are  eminently  adapted  to  our  purposes.  The  alterations  were 
made  without  expense  to  the  Association,  and  a  lease  was  en- 
tered into  for  five  years  at  an  exceedingly  reasonable  rental. 
The  offices  were  thrown  open  for  inspection  on  July  10.  and  wen 
visited  by  a  host  of  bankers,  their  ladies,  and  their  friends. 
They  are  in  all  respects  in  keeping  with  the  dignity  of  the  As- 
sociation and  its  importance,  and  are  a  source  of  unqualified 
satisfaction  to  all  visitors  and  especially  to  the  large  force  now 
employed.  It  is  gratifying  to  report  the  number  of  visitors 
to  the  Association  offices  grows  with  each  succeeding  year.  Th.- 
register  shows   that    during   the    last    fiscal    year    I  sv  t 

visitors  as  against    535  for  the  previous  year. 

On:    LlBBABX, 

In    the    past    year,    the    establishment    of    a    permanent    library 
was    begun    and    a    competent    librarian    was    placed    in    ch 
Its  usefulness  has  exceeded  our  most   sanguine  expectations,  and. 
without   question,   it   will   be  a   feature  strongly   appealing   to  our 

extensive    membership.       It    seems    somewhat    strange    that,    with 

an    Association    thirty  eight    years    old.    a    library    had 

before    established,    and    that    up    to    live    years    ago    the    valuable 

material  which  came  t.>  its  offices  was  not  preserved  Bon.  Ly- 
man .1.  Cage.  President  of  the  Association  in  1>>S4.  In  hi-  ad- 
dress at  the  convention  held  that  year  at  Saratoga,  had  this 
to  say  about  the  Importance  of  a  library  ; 

It    must    be    recognised    that    an    important    pract 
the  work  of  our  Association  Is  educational  in  cnai  luca- 

lional  to  many  of  us  who  f,  el  a  sense  of  Incompl  much 

that   is  essential   for  us  to  know,  and  not   to  us  only,  but   to  that 
great   body   of  untried   men   who  will   assume  our   responsibilities 
when    we   lay    them    aside.      Thus   we   shall    reduce   abstract      ' 
rles  to  rational  practice,  and  out  of  wise  practice  we  shall  de- 
velop in   turn  broad   and   rational   theories 

How  can  this  practical  object 
venture  to  suggest  as  a  powerful  auxiliary  thereto  a  con.: 
financial  library  It  would  be  a  worthy  work,  quite  within  the 
scope  of  our  direct  aims  and  efforts,  to  establish  at  the  proper 
poiiit  a  grand  library,  which  should  contain  all  the  valuable 
literature  upon  banking,  general  finance  and  political  economy, 
and   in   which   should  ■!    the   published   Statistics   of  all 

the  governments  of  the  civilized   world      Such   a   library   would 
be   a    standing    invitation    to    scholars    from    all    countries    to    ex- 
plore its  hidden   treasure,   and   would  inspire  the  humblest  of  US 
all    with    new    zeal    in    acquiring    the    information    such    a    st 
house    would    contain.       This    accomplished,    other    branches    of 
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K  lated  desire 
,   in  the  report  of 

d     ■ 

in    i  L5.000  :ircular- 

■ 
^  Sections  and  Com- 

Miit  shows  the  volume  of  mall  and 
detail  : 

Quantity. 

Journal  -  if  A.  I.  B 306,215 

: 1,494 

1,575 

1.3,773 

Pamphlets 625 

" *  i" 


IT.'.mT 

17,907 

Letters  •  1,195 

Circulars,  printed  and  multigraphed 60,484 

First-class  mail  other  than   letters,  such  as  typewritten 

li^is.  printed  programmes,  etc 4,442 


Total    (mail   matter)      103,243 

Total  of  the  2nd,  3rd,  and  4th  class  mail  matter 324,122 

mail  matter T'.i.l-l 

12,603 


Grand  total 415,846 

Membership. 

At  do  time  in  the  history  of  the  Association   has  thei 

.11  Increase  In  the  membership  as  is  shown  in  the 

tabulated  statements  which  follow,  these  statements  being  com- 

piled  to  the  end  of  the  fiscal  year.  August  31,  1012.     Our  mem- 

bership   at   that   date   was    13,323   banks — an  increase   of    L.251 

membership  of  the  y  ind  an  increase  of  4,072 

within   five  years,   the  period    that   your   General    Secretary    has 

you.      The    increase    (or    the    month'   of    August    was    1.;.", 

A  nunc  5  desiring   to   add   to   their   membership   on 

incil,  made  a  campaign  for  this  purpose.     Seven 

■  i  mi  in  their  effort-.     Tennessee  was 

rpect,   and   Incrased   its  membership 

tor  the  year  1",7.  bringing  it  to  a  total  of  300,  as  against  a  mem- 

1  i::.      Next  in  order  comes  Missouri,   with  an 

total  of  506,  compared  with  415  In   1911  ; 

ami    the    remaining   five    States   added    to   their   membership   as 

folio 

increase  58,  total  513,  membership  lasl  y<  ar  155 

Washingl  I :.  total  309,  membership  last  year  262 

12,  total  304,  membership  last  year  262 

ii  rease  36,  total  300.  membership  iast  year  2i>4 

-   total  100.  membership  last  year    it'.: 

eanl    loyal,    systematic   and 

hard  work  on   the  part"  of  out    Vice  Presidents  and  the  members 

of  our  ;  les  and  their  friends  i  i 

in    unstinted    credit    should    be   paid.      It 

ition,  is  too  large.     I  do 
lit  will  hold  good  in  an  organization  of 

iciation.      The    increase    i 

\    represent- 
ouncil,  on  a  basis  of  legislative  bodies,  like  Congress  and 

genuine 

;    that   could  not    lie  secured    in   any  other  way. 
ith   our   plan    of    3  I     mmittees,    busim 

I  question        in  bi    thoroughly  analyzed  and   re- 

incil    (our   legislative    body  i    for   action.      The 

membership   in    the    (  aed    will 
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1911 12,072 

Us  through  failure,  liquidation,  con- 

tion   and   withdrawal T'.in 


1911,   membership 11.2s'j 

new  members  joined  during  the 

1,581 

from  the  above i ....        460 

2.041 


0 

160 

01    the   year   in   de  1  To 

Total  net  loss 

Making  the  in  new  and  regained L.681 

Ii   will  be  observed   thai    the  loss  from  delinquenl 

mall.     Prom  a  percentage  standpoint,  it  is  the  lowest  In 

tory  of  the  Association,  being   IT it   of  i im 

of   12.HT2  at   the  beginning  of  the  year,  the  delinquenl   loss  for 
191 1   being  246. 

The                      apital,  surplus  and  deposits  of  our  member- 
ship •■ uut  In  round  numbers  to  about  $15, ,000,000. 

Ms      membership    and    resources    of    thi  have    in- 

creased as  follows 


September 
September 
September 
August  31, 
Augusl  31 
August  31 
Augusl  -".1 
Augusl  31 
August  31 
August  :.l 
August    31, 


1.    is?:. 
1     ins:, 
1.    is:-:, 
1905 
1906 
I  !M  IT 
1908 
1909 
1910 

1911 

1:112 


\\i   Illbel- 

ihip. 

Annual  I  Hies. 

1,600 

$11,606.00 

1,395 

1.0,940.00 

l,.">Tn 

12,975.00 

T.tiTT 

127,750.00 

8,383 

137,600.00 

9,251 

150,795.00 

9,803 

162,507.00 

L0.682 

175,352.00 

L1.405 

188,934.00 

12,072 

198,530.00 

L3.323 

1  estimated) 

213,168.00 

Interest  on  bonds  and  corporate  stock $4,705.38 

Interest  on   hank  balances   (estimated) 1,200.00 

Estimated  annual  dues.  August  31,   1912 213,168.00 


total  membership 13,323 

A   net    increase  for  the  fiscal  year  of 1.251 


Making  total  income,  year  ending  August  31,  i!M2.  .    $219,073.38 

MEMBERSHIP 

DIVISION    <)K    BANKS  IX     ASSOCIATION     AUGUST    31,   1012 

State  or  Territory       Nat'l  state       Private      In.  Cos.     Saw  Bks.  Total 

Alabama 53  76  3  21  7  160 

Alaska 2  8  2  0  0  12 

Arizona 12  31  0  17  0  60 

Arkansas 39  132  2  29  3  205 

California 17s  8  34  69  544 

Colorado 108  75  9  17  7  216 

Connecticut . .  71  11  8  29  47  166 

Delaware  21  1  2  10  2  36 

District  of  Columbia .  .  11  3  5  8  14  41 

Florida  ts  83  7  s:!  149 

Georgia si  27s  7  17  11  3:17 

Idaho..  11  73  1  9  1  128 

Illinois 304  237  222  62  -'7  B52 

Indiana 147  13s  41  46  1  373 

Iowa 17o  L20  53  15  155  513 

Kansas 164  366  2  3  4  53!) 

Kentucky 67  70  1  23  I  L65 

Louisiana 32  121  1  24  5  183 

Maine 50  1  1  28  20  100 

Maryland 77  27  22  16  26  168 

Massachusetts 150  2  24  15  S3  304 

Michigan 137  49  6  131  106 

Minnesota  159  193  -  4  6  370 

Mississippi 2s  115  0  15  5  163 

Missouri 24  34  33  506 

Montana 50  ill  17  7  2  167 

Nebraska  136  200  1  5  1  34-i 

11  15  0  0  0  26 

New  Hampshire.       ..37  1  0  4  •  51 

New  Jersej  171  24  3  s".  1;  300 

New  Mexico  33  19  1  s  t  65 

New    York  364  2311  90  89  968 

North   Carolina  52  1  23  l  149 

North    Dakota           ...  87  151  0  3  1  242 

Ohio  220  114  64  52  39  539 

Oklahoma  148  171  0  10  1  330 

Oregon  60  59  13  11  5  151 

Pennsylvania  509  75  61  174  35  s">» 

Rhode  island  17  2  2  19  6  46 

South   Carolina.  23  100  1  7  15  146 

South    Dakota  71  134  3  6  5  219 

Tennessee  Figures  noi  available.  300 

29  36  0  370 

["tali  21  I  3  4 

Vermont  39  0  0  17  14  70 

Virginia  91  si  12  10  7  201 

igton...    74  183  21  24  7  309 

Irginia  71  7t  2  15  5  167 

113  193  2  10  15  333 

Wyoming  29  15  0  70 

Canada  0  Hi  1  0  0  17 

Cuba.  1  16  3  1  0  21 

Hawaii  4  5  2  2  0  13 

Isle  of  Pines...  1  1  n  0  0  2 

Mexico  0  20  1  0  0  21 

Porto   RICO 0  3  1  0  0  4 

Philippine   [glands        .          0  '.  0  0  0  3 

1,852  5.0  2  937  1,150  1,002  13.323 
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MEMBERS  I]  i  p 

m 

YEARS, 

Cross  Loss 

N 

ct  Loss 

by  Fail- 

I 

13  Fail- 

ures,  Mer- 

ures, .\li  r- 

Member- 

ger, Delin- 

gi 

r.  Delin- 

Gross 

Net 

Yeah. 

ship. 

quents,  iVic. 

quents,  4c. 

Gain. 

Gain, 

1897 

2,813 

:;7i 

982 

611 

1898 

3,424 

248 

7s:; 

'<  35 

L899 

3,915 

uil 

741 

530 

1900 

1,500 

234 

819 

:,sr, 

1903 

.-...-,(14 

200 

1,313 

1,113 

L902 

<;.::.->4 

186 

1,159 

973 

1903 

7,065 

313 

1,139 

826 

]<K>4 

7,563 

500 

1,120 

(12(1 

1905 

T.tlTT 

1,038 

1,152 

11  1 

1906 

8,383 

337 

1,043 

70C, 

1907 

9,251 

4:54 

1,302 

868 

1908 

9,803 

691 

1.24:: 

552 

1909 

L0.682 

7(i(i 

::74 

1,639 

879 

1910 

ll,4(»r> 

781 

298 

1,504 

723 

1911 

12,072 

1,304 

405 

1,971 

667 

1912 

13,323 

790 

330 

2,041 

1,251 

Membership  op   states  and  Territories   Having   Less  than 
100  Members. 


Alaska    

1  As    Of 

Angus 

12 
CO 
36 

26 
51 
65 

4(1 

.r>8 
70 
70 

t   31,    1912.] 

17 
21 

13 

.  .  T           2 

4 

21 

Rhode    Island.  .  .  . 
rjtah  

Philippine  Isli 

mds.  .  .  . 

3 

Wyoming   

Appreciation. 

To  Hon.  William  Livingstone,  our  distinguished  President:  to 
Mr.  Charles  11.  Huttig,  our  First  Vice-President,  and  to  Mr 
Arthur  Reynolds,  the  Chairman  of  our  Executive  Council;  to 
Treasurer  J.  Fletcher  Farreli,  to  the  members  of  the  Executive 
Council,  to  the  various  state  Vice-Presidents  and  the  Secretaries 
Of  the  respectltve  State  Associations:  to  Assistant  Secretary 
Fltzwilson  and  the  entile  and  able  force  in  our  general  offices 
in  the  City  of  New  York — to  each  and  all,  individually  and  col- 
lect ilyely.  I  wish  to  express  my  obligations  for  the  most 
thoughtful  consideration  and  friendly  assistance  along  all  the 
paths  of  executive  action  and  official  duty  and  endeavor,  and 
my  heartfelt  acknowledgment  of  courtesies  and  kindnesses  too 
many  and  varied  to  he  recited  bur  as  appreciatively  received 
and  as  gratefully  remembered  as  they  have  been  spontaneous 
and    sincere    in   the   spirit    of   their   bestowal 

Prospective. 

We  are  beginning  the  deliberations  of  our  Thirty-Eighth  An 

nual  Convention  in  the  Cit.v  of  Detroit,  famous  as  a  conven 
lion  city,  for  the  hospitality  of  its  citizens,  and  for  the  beauty 
of  its  location  and  environments,  and  we  may  feel  well  assured 
that  our  deliberations  hep,,  win  be  completed  with  the  prestige 
of  the  most  successful  convention  in  our  annals.  In  order  that 
the  most  generous  preparations  Should  be  made  for  tbis  met- 
ing, the  Detroit  Clearing  House,  early  in  the  year,  called  a  con- 
ference of  its  banks  and  associated  banks  and  outlined  the  de- 
tails of  Convention  week.  The  local  committees  have  been 
working  assiduously  and  harmoniously  with  the  general  officers 
of  this  Association  in  fulfilling  the  duties  devolved  upon  them, 
and  have  met  every  requirement,  and  they  will  be  entitled  to 
our   warmest    thanks   for   their   untiring  efforts    in    OUr   behalf, 

1  let  roil  is  my  home,  and  1  am  confidenl  you  will  agree  with 
me  that,  in  common  with  my  fellow-citizens  of  this  fair  city  and 
of  the  great  State  of  Michigan,  we  have  just  reasons  to  be 
proud  It  is  with  the  utmost  satisfaction,  also.  that,  as  I  am 
rounding  out  my  fifth  year  as  your  C.eneral  Secretary,  our  Con 
vent  ion  should  be  held  in  the  city  of  my  home  and  the  home  of 
your  President,  and  that  we  may  both  point  with  pride  to  a  year 
replete  with  deeds  accomplished  achievements  made  possible 
bj    the   unselfish   ami   unbounded   Real  ami  devotion   of  our  official 

associates,  our  Executive  Council,  our  Vice  Presidents  and  state 

Secretaries.    Sections    and    Committees,    and    a    loyal    membership. 

Respectfully  submitl  ed, 

Fred.  E,  Farnswqkth, 

d  111  rill    Si  rrrtiiri/. 


Report   of  the   Treasurer,   J.   Fletcher  Farreli. 


To   nit:   Members  of   dhs   Exbci  hve  Council    lnd  Ahkricam 
Bankers'   Association. 

Chicago,  Illinois,  September  ■".  1912. 
Mr.  President: 

The  report  of  your  Treasurer,  covering  in  detail  the  receipts 
and  expenditures  from  all  sources,  has  been  tiled  with  your  Gen- 
eral   Secretary,       The    report    is    somewhat    lengthy,    and.    for    the 


convenience  of  the  members,   th(  S        tary   bas   had  it 

printed,  and  a   copy   will    be  found   in   tie    pamphlet  which   bat 
been   distributed   throughout   the  hall: 

1  assume  that  each  and  every  member  of  the  Association  i- 
more  or  less  interested  in  its  financial  affairs,  and  I  should. 
therefore,  be  pleased  \t  yon  would  give  the  report  your  ca 

perusal.      It    is    not    m.v    purposi     t"   occupy    the   time   ol    ' 

vention     by    reading    tin     detailed    statement,    but    I    di 

briefly   to   bring   to   your   attention   a   few   of   tie-   most   important 

items  : 

The  Cash  Balance  on  hand  September  l.  1911,  was  $1,- 
43::. 4:;.  The  total  Receipts  for  the  current  year  wen-  $215,- 
719.11,  and  the  total  Expenses  for  the  year  was  $213,159  66, 
leaving  a  credit  balance,  September  1,  1912,  of  j 

In  August  your  Treasurer  received  from  the  General  - 
retary  12,520  Drafts  on  account  of  the  current  membership 
dues  aggregating  $205,592.50,  all  of  which  have  |„.(.n  for- 
warded for  collection.  Owing  to  the  fact  that  these  drafts 
are  dated  Sept'-mber  1.  1912,  which  is  in  accordance  with 
our  constitution,  and  which  is  one  week  prior  to  tie  date 
of  this  Convention,  only  a  small  percentage  have  been  col- 
lected. However,  we  hope  by  October  1  to  receive  remit- 
tances from  all. 

The  Association  has  its  surplus  funds  invest,  ,1  jn  stock- 
and  bonds,  which  are  deposited  with  the  Bankers'  Trust 
Company,  of  New  York,  under  control  of  the  Executive 
( lommlttee. 

The  Trust  Company  collects  the  interest  on  these  securi- 
ty- and  remits  to  your  Treasurer  for  the  credit  of  the 
Association  account.     The  securities  are  as  follows  : 

SI  1. :.,   I!.  A:   Q.  Joint  4  s  of  1921. 

$30, Atchison,   Topeka   &   Santa   Fe   4    per 

cent   Bonds  of  1995. 
$50,000  Chicago,  P.urlington  &  Quincy.  Illinois 

Division,  4  per  cent.  Bonds  of  1949. 
$3(i.(i(Mi  New  York  city  Registered  corporation 

Stock,  .•'.'-..  per  cent,  due  1:140. 

Under  the  authority  delegated  to  it  in  the  interim  of 
meetings  of  the  Executive  Council,  the  Administrative 
Committee  authorized  the  sale  of  $10,000  Government  4  per 
cent.  Bonds  of  1925,  the  proceeds  of  which  were  to  be  con- 
verted into  Chicago,  P.urlington  &  Quincy  Joint  4's.  The 
sale  of  the  Government   Bonds   was   made,  and  out  of  the 

proceeds  on  July  18,  I'.'U.  the  $ll. C,   P.  A;  Q.  Bonds. 

to  which    I   have  already   referred   in   the  list  of  securities 
held    for    the    account    of    the    Association,    were    pur 
and    the    same    was    confirmed    by    the    executive    Council. 
There   is  a   balance  of   $769.10   on   account  of  this   tr; 
tion,    which    is   on   deposit    with    the    Bankers'    Trust   Com- 
pany,  and   upon   which   the   Association    r r   cent 

interest. 

I  hope  that  each  member  of  this  Association  will  carefully 
analyze  the  Treasurer's  R<  port,  and  particularly  the  financial 
statement  showing  the  appropriation  and  expenditures  Of  tie- 
various  sections  and  committees.  To  some  who  have  not  been 
closely  Identified  with  Association  work  these  figures  may  per 
naps  seem  large,  but  a  careful  perusal  of  the  'pamphlet  reft 
to  will,  no  doubt,  convince  von  of  the  necessity  of  these  ex- 
penditures. 

It  should  also  be  remembered  that  the  American  Bankers' 
Association  is  n  great  and  growing  organization,  accomplishing 
much  good  for  all  its  members.     This  has  _    ■  it  by 

the   hearty   co-operation   and    active   support    of    its   members,    for 
such    an    organization    could    never    have    been    built    up    ei 
through  the  loyalty  and  devotion  of  its  members,  and   upon  that 
its  future  depends  very  largely. 

In  submitting  this,  my  first  report,  as  your  Treasur.  r.  I  de 
sire  to  express  niy  sincere  thanks  to  General  Secretary  Farns- 
worth  and  Assistants  In  his  office  for  the  aid  given  me  an 

many  courtesies  they  have  extended.     It  has  I n  a  real  pi 

ure  to  be  associated  with  such  competent  and  efficient  men. 
Ri  spi  ctfully   submitted. 

J.  Fletcher  Karrell. 
ran  r. 

Report   of   General    Counsel,   Thomas   B.    Paton. 

A    survey   of   the    v.ar's    work   willjie   attempted. 

Bills   ok   Lading. 
The   progress   made   in    the   movement    tor    State    and    national 
legislation  to  better  safeguard  bills  of  lading  will  be  shown  in 
the   report   of   the   Chairman   of  the   Committee   on    that    sub; 
General    Counsel's    part    in    connection    with    that   movement    will 
be   briefly    told.      At    a    meeting   of   the   Committee    in    New    York 
in   January   which   was  attended   by   representatives  of  a   num- 
ber  of   commercial   organisations,    the   Commit!  I    to 
your    Counsel     the     matter    of    arranging     for    hearings 
f lapp-stevcns   bill   pending   in   Senate   and    Bouse,    with    1 
to    us,-    BUCh    steps    and    adopt    such    methods    for    the    full 
entation    of    the    case    as    in    his   judgment    «                          Early    in 
February    interviews     were    had    at    Washington    with     S,  1 
Clapp   and    Congressman    Stevens       The    consideration    by    the 
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Panama  tolla  and  the  Pure  Pood  bill  ren- 
•  Dtloii  i"  the  BUbJecl  of  bills  ot  lading  impos- 
th<    Senate   •>    bearing   was   sel    tor    February    16 

repared    and    the    attendanc a    delegation 

ad  .in  exhaustive  presentati f  the  entire  subject 

■  indpolnt  oi  banks,  Bhlppers  and  railroads  was  made 

on   ITebruarj    16,   it.   March    i   and   2 

and  M  in  addition  to  the  Clapp-Stevena  bill,  the  Uni- 

!■  I  iding  Act   Introduced  by  Senator  Pomerene  with 

In    provisions   of   doubtful    conatltutlonalltj    as    a    Federal 

mltted,   was   nrged  by  the  shippers'  organizations  as  bet- 

dtins  their  needs     The  bankers  who  haw  been  urging  the 

■  l)J   for  stat.    enactment  Favored  either  measure,   but 

advised    the    shorter    bill    was    the    most    practicable    to    be 

10   the   Senate   Committee   reported   out   the 
Clap]    -  111  In  modified  Form,  but  also  reported  the  opin- 

a   number  of  their   members  that  the  Uniform  Act  was 
a    better    regulation    of   the   entire    subject.       Within    the    last 
month,    namely,    on    August    22.    the    Senate    has    unanimously 
■  1    the   Pomerene   bill,    which    is    most   gratifying,    and    the 
measure    now     goes    to    the    House,    where   our    efforts   will    be    te- 
at   the   short   session    next    Winter. 

I  niform   Bill  of  Lading  Act.  of  which  the  Pomerene  bill 
adaptation    for    Federal   enactment,   was  drafted   by    Pro- 
YVilliston  of  Harvard  Law   School  for,  and  approved  and 
i  lied    by,    the   Commissioners  on   Uniform   State  Laws. 
Professor   Wllllston    was  associated    with   your  General   Counsel 
in   behalf  of  the   bankers  at  all  the  Senate  hearings  and   bore 
the    main    brunt   of   the   technical    presentation    of   the    subject. 
Chairman    Bollister  and  Mr.    tngle   were  also  in  attendance  and 
Mr.   Sol.   Wesler  of  our  Committee  made  a  most  able  and  con- 
vincing argument  in  support  of  remedial  legislation.     The  ship- 
organizations  were  ably  represented  by  Francis  B.  James, 
of  Washington,   formerly  Chairman   of  the  Committee  on  Com- 
il  Law  of  the  Commissioners  on  Uniform  State  Laws. 
In  aid  of  this  legislation  in  Congress,  your  Counsel  has  con- 
ducted  an   active   correspondence   with    bankers,    representatives 
of  commercial   organizations  and   other   interested   persons,   pre- 
pared a  number  of  briefs  and  documents  to  be  used  at  the  hear- 
ings, as  well  as  participating  therein.     He  has  also  made  a  num- 
ber of  addresses  in  behalf  of  the  proposed  legislation. 

In  connection  with  the  promotion  of  the  Uniform  Bills  of 
Lading  Act  through  the  State  Legislatures,  your  Counsel  at- 
tended two  hearings  on  February  3  and  February  10  before 
the  Committee  on  Courts  of  Justice  of  the  House  of  Delegates 
in  Virginia,  and  presented  arguments  in  favor  of  the  Act,  being 
-d  bj  tie-  attorneys  for  the  Southern  Itailroad  and  the 
Atlantic  Coast  Line.  This  effort  was  successful  to  the  extent 
of  a  favorable  report  of  the  measure  by  the  Committee  to  the 
llous.  of  Delegates,  hut  owing  to  the  shortness  of  the  session 
it  was  not  reached  on  tin  calendar.  Efforts  have  been  made  to 
procure  this  legislation  in  all  the  States  which  held  sessions 
this  year,  excepting  those  where  the  law  is  already  in  force. 
lie-  law  has  been  passed  this  year  by  the  State  of  Louisiana. 

Fai.sk  Statements  r<n;  Credit. 

Acting  under  the  auspices  of  the  Law  Committee,   efforts  in 
behalf  of  the  "  False  Statements  for  Credit  "  law  have  resulted 
this  year  in   it-  passage  in  four  additional  States,  namely.  New 
York.    New    Jersey,    Rhode   Island   and   Louisiana.     This  law   is 
especially  valuable  as  a  protection  to  banks  in  the  larger  cities 
of  the  country  where  a  variety  of  forms  in  which  credit  is  ex- 
tended    in    reliance    upon    statements    of   condition,    afterwards 
>)    to   be    false,    do   not   subject   the   fraudulent   borrower   to 
criminal    liability   under   the   ordinary    False   Pretense   statutes, 
draft   of   this   law    is   the   joint   production   of   Mr.    Julius 
Henry   Cohen,   Counsel   for   the   National  Association  of  Credit 
our  Genera]   Counsel;  it  is  equally  valuable  for 
the  merchant  as  for  the  banker,  and  the  Credit  Men's  Associa- 
tion   have    actively    CO-Operated    with    this   Association    and    with 
Associations   in    promoting   its    passage. 
mection  with  the  enactment  of  this  law  in  the  State  of 
Sew  York,  a  draft  of  law  amending  the  Forgery  statute  of  that 
State  was  also  specially  prepared  jointly  by  the  above  Counsel 
to  meet  the  situation  created  by  the  decisions  of  the  New  York 
leals  in  People  v.  Isaacson,  202  N.   Y.    156,  and  of 
the  Appellate  Division  in  People  v.   Brown,   1  -4 f >  App.    Div.   591. 
The  -   it  formerly   existed   punished   as   forgery   in    the 

third  degree  the  alteration  or  making  of  false  entries  or  wilful 
ntries    in    the    books   of   account   and   other 
writings,  with  intent  to  defraud,  but  the  New   York  courts  held 
in  t!  that  the  act  was  aimed  merely  at  internal  treach- 

ery, to  punish  the  employee  who  falsified  his  employer's  books, 
and  did  not  make  it  criminal  for  an  employer  to  falsify  his  own 
book-  Books  of  account  form  the  basis  upon  which  statements 
of  condition  are  made  and  where  an  accountant  goes  over  tin- 
books  and  certl  is  done  In  one  of  the  above-  cases,  that 
an  attached  statement  of  condition  is  true  and  correct  "as 
shown  by  the  books."  such  certificate  is  valueless  and  the 
-tatement.  of  course,  misleading,  where  the  books  have  been 
falsified.  The  proposed  amendment  drafted  by  Counsel  was 
-igned  to  cure  the  defect  in  the  law  by  making  the  Forgery 
tnte   apply   to  employers,  as  well  as  employees,   who   falsify 


books  with  intent  to  defraud,  it  was  passed  by  the  Legislature 
and  signed  bj   Governor  Dix. 

Your  Counsel  has  aided  in  the  promotion  of  the  False  State- 
ment  Law  in  the  different  states  by  an  active  correspondence 

urging  its  enactment  and  explaining  its  provisions  and  by  the 
preparation  of  a  number  of  special  arguments  designed  to  an- 
swer objections  for  use  at  critical  stages  in  its  passage  through 
State  Legislatures.  The  law  has  now  been  passed  in  thirteen 
States  and  will  be  actively  urged  during  1918  in  a  number  of 
additional    legislatures 

Derogatory    Statements  Affecting  Banks. 

A  successful  effort  was  made  this  year  to  procure  the  enact- 
ment by  the  New  York  Legislature  of  our  Association  measure 
aimed  to  safeguard  banks  from  unwarranted  and  malicious  at- 
tacks upon  their  standing  and  credit  by  the  circulation  of  de- 
famatory statements  or  rumors  affecting  their  solvency.  It  so 
happened  that  early  in  the  year  advices  were  received  from 
three  banks  in  different  parts  of  the  State  complaining  of 
malicious  circulation  of  reports  by  particular  individuals  de- 
signed to  place  such  institutions  in  a  bad  light.  This  evidence 
was  gathered  and  with  the  co-operation  of  Mr.  Ledyard  Cogs- 
well, Jr.,  of  Albany,  Chairman  of  the  Committee  on  Legislation 
of  the  New  York  State  Bankers'  Association,  was  placed  before 
the  appropriate  Committees  of  the  Legislature  and  resulted  in 
the  passage  of  the  law  by  both  Houses  and  its  signature  by 
Governor  Dix  to  take  effect  September  1.  New  York  is  the  only 
State  in  which  we  succeeded  in  passing  this  law  during  the 
present    year. 

General  Legislative  Work. 

All  (he  measures  recommended  by  this  Association  have  been 
actively  urged  this  year  in  the  comparatively  small  number  of 
States  whose  Legislatures  met  during  1912.  Special  pamphlets 
were  prepared  early  in  December,  containing  proposed  laws  and 
annotations,  and  these  were  forwarded  in  due  season  to  legisla- 
tive committeemen  and  secretaries  of  State  Bankers'  Associa- 
tions. The  Louisiana  Legislature,  in  addition  to  passing  the 
Uniform  Bills  of  Lading  Act  and  the  False  Statement  for  Credit 
law,  passed  our  Association  measure  limiting  the  liability  of  a 
bank  for  payment  Of  forged  or  raised  checks  to  a  period  of  one 
year.  The  Massachusetts  Legislature  also  passed  this  last- 
named  measure,  broadening  its  scope  by  including  bills  of  ex- 
change drawn  upon  a  bank  and  extending  it  beyond  forgery  of 
signature  and  raising  of  amount,  to  cover  all  payments  by 
banks  of  negotiable  instruments  "  made,  drawn,  accepted  or  in- 
dorsed without  authority  "  or  "  materially  altered."  The  Vir- 
ginia Legislature  passed  the  act  relating  to  the  payment  of  de- 
posits in  two  names.  Mr.  George  Bryan,  Attorney  for  the  Vir- 
ginia Bankers'  Association,  rendered  effective  aid  in  this  con- 
nection. General  Counsel  recenttly  addressed  the  Vermont 
Bankers'  Association  upon  the  Negotiable  Instruments  law  and 
the  bankers  of  that  State  will  make  a  determined  effort  to  have 
the  law  passed  at  the  forthcoming  session  of  their  Legislature. 
The  report  of  the  Law  Committee  will  show  more  in  detail  the 
subjects  of  legislation   in   3  912. 

General  Counsel  has  been  in  correspondence  with  legislative 
committeemen  of  Bankers'  Associalions  in  a  number  of  States, 
arranging  for  the  vigorous  promotion  of  bank  legislation  during 
1913  and  has  supplied  information  relative  to  proposed  general 
banking  laws  in  certain  of  the  States,  as  well  as  concerning 
other  matters  of  legislation. 

Standard  Burglary  Policy. 

During  the  year  a  revised  Standard  Form  of  Bank  Burglary 
and  Robbery  Policy  has  been  perfected  and  was  copyrighted  in 
the  name  of  the  Association  in  December  last  and  is  now  in 
general  use  by  the  companies  writing  bank  burglary  insurance. 
Prior  to  its  final  completion  your  Counsel,  representing  the  Com- 
mit lee  having  charge  of  the  subject,  had  a  number  of  inter- 
views and  conducted  negotiations  with  a  Committee  represent- 
ing the  companies  relative  to  the  final  settlement  of  the  terms 
and  provisions  of  the  proposed  policy  and  also  wenl  over  and  dis- 
cussed its  provisions  with  members  of  the  Bankers'  Committee. 
At  its  Spring  meeting  the  Executive  Council  adopted  a  report  of 
the  Committee  recommending  that  the  companies  "  should  be 
granted  the  privilege  of  writing  this  policy  for  all  bankers 
after  the  companies  have  signed  an  agreement  that  they  will 
show  upon  their  policy  in  bold  type- that  it  is  the  copyrighted 
form  of  the  American  Bankers'  Association  and  agree  not  to  in 
any  manner  change  the  provisions  of  the  policy  without  the 
authority  of  the  Executive  Council  or  any  Committee  specially 
appointed  to  safeguard  the  interests  of  the  Association."  The 
ftrst  stated  condition  is  being  lived  up  to  by  the  companies,  but 
they  object  to  the  last-named  condition  for  the  reason  that 
changes  are  frequently  called  for  to  fit  the  needs  and  conditions 
of  particular  banks,  most  of  which  are  favorable  to  and  desired 
by  the  banks  themselves,  and  that  it  is  impracticable  to  first 
obtain  in  evary  instance  the  consent  as  proposed.  The  matter 
has  been  discussed  in  several  interviews  between  your  General 
Counsel  and  the  Chairman  of  a  Committee  representing  the  com- 
panies and  will  be  presented  to  the  proper  Committee  of  this 
Association   for  adjustment. 
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A.    B.   A.    Fidelity    BOND, 

In  1899  the  Association  copyrighted  a  standard  form  of 
Fidelity  Bond  which  has  since  been  issued  by  the  Companies, 
under  license,  to  members.  At  its  Spring  meeting,  the  Execu- 
tive Council  adopted  a  recommendation  of  the  Committee  on 
Fidelity  Bonds  and  Burglary  Insurance  thai  General  Counsel 
of  the  Association  be  authorized  to  make  such  changes  in  the 
form  of  Fidelity  Bond  as  he  finds  necessary  and  to  have  a  new 
form  copyrighted  in  the  name  of  the  Association.  In  the  hist 
few  years,  due  to  competition  between  the  Companies  and  other 
reasons,  improvements  and  more  liberal  provisions  have  from 
time  to  time  been  made  in  their  forms  of  Fidelity  Bond  and  a 
few  Companies  are  now  issuing  a  very  short  form,  containing 
but  from  three  to  four  hundred  words  and  eliminating  most  of 
the  technical  provisions  and  conditions  formerly  contained  in 
such  class  of  bonds.  There  have  also  in  the  last  few  years 
been  a  number  of  decisions  rendered  by  the  courts  wherein  suits 
for  losses  covered  by  Fidelity  Bonds  have  been  contested  not 
alone  because  of  some  technical  provision  in  the  bond  Itself,  but 
also  because  of  alleged  misrepresentations  in  the  application 
and  again  in  the  certificates  which  have  been  required  by  many 
of  the  Companies  as  a  basis  of  issuing  a  renewal  bond.  It  la 
proposed  before  completing  the  revised  form  of  bond  to  make  a 
thorough  examination  of  all  the  latest  forms,  as  well  as  of  all 
the  decided  cases  on  the  subject.  This  work  has  been  com- 
menced, but  is  not  yet  finished  and  this  report  is  simply  one 
of  progress.  It  may  be  found  desirable  to  prepare  not  only  a 
revised  form  of  bond,  but  also  a  standard  form  of  application 
and  of  any  other  blanks  necessary  to  the  issue  and  renewal  of 
Fidelity  Bonds,  to  the  end  that  the  interests  of  members  may  be 
safeguarded   throughout. 

The  Sections 

There  has  been  co-operation  with  officials  of  the  Sections  of 
the  Association  in  connection  with  their  respective  lines  of 
work.  Last  Spring  your  General  Counsel  prepared,  at  the  re- 
quest and  for  the  use  of  the  Executive  Committee  of  the  Trust 
Company  Section,  a  preliminary  draft  of  a  general  Trust  Com- 
pany law  with  a  view  of  providing  ultimately,  after  discussion 
and  revision,  a  standard  or  model  for  use  in  States  needing 
that  form  of  legislation.  For  the  Executive  Committee  of  the 
Clearing  House  Section,  he  has  looked  into  the  law  as  to  the 
legality  of  banks  of  a  clearing  house  forming  a  corporation  for 
clearing  purposes.  Legal  questions  of  especial  interest  to  the 
Sections  have  been  discussed  with  their  respective  Secretaries. 

The  Pbotective  Committee. 

Your  General  Counsel  is  called  upon  by  this  Committee  for 
advice  when  occasion  requires  and  is  in  constant  touch  with  its 
representative,  Mr.  Gammon.  There  are  many  cases  where 
members  are  victimized  by  fraud  and  false  pretense,  which  are 
on  t lxo  border  line  of  criminality,  and  it  becomes  necessary  to 
determine  whether  or  not  the  offender  has  violated  the  criminal 
law  of  a  particular  State  so  that  in  case  of  violation,  detective 
agents  may  be  set  immediately  at  work.  These  cases  are  re- 
ferred to  your  General  Counsel  for  advice.  There  are  also 
many  cass  of  forgery  where  it  becomes  necessary  to  determine 
upon  which  of  several  banks  or  parties  involved  the  loss  will 
fall,  that  the  proper  one  to  make  the  necessary  affidavits  to 
procure  arrest  may  be  known.  Opinions  are  sometimes  called 
for  upon  questions  of  jurisdiction  for  prosecution  as  between 
courts  of  different  States,  as  for  example,  where  a  forged  paper 
is  issued  in  one  State  and  paid  in  another.  Considerable  serv- 
ice is  rendered  the  Committee  on  various  matters  of  this  kind. 

Opinion    Work    for    Members. 

The  opinion  work  for  members  of  the  Association  has  grown 
to  be  very  extensive.  During  the  ten  months  since  the  Novem- 
ber Convention,  247  written  opinions  requested  by  members  in 
all  parts  of  the  country  have  been  forwarded,  covering  a  wide 
range  of  practical  questions  arising  in  the  conduct  of  the  bank- 
ing business.  Some  of  these  quest  ions  have  been  of  a  hypo 
thetical  nature,  but  a  majority  have  related  to  actual  transac- 
tions in  which  some  question  of  procedure,  recourse,  or  liability 
for  loss,  has  been  involved.  Manx  of  the  questions  thus  an- 
swered, relative  to  matters  more  especially  of  private  concern 
and  are  not  published,  but  the  majority  Of  opinions  given  are 
published  in  the  monthly  Journal  of  the  Association  that  the 
entire  membership  may  derive  the  benefit  of  the  opinion  given. 
Many  of  such  questions  art-  readily  answerable  and  some  are 
repeated  from  different  sources,  but  many  more  involve  a  con- 
siderable amount  of  time  for  research,  To  give  some  idea  of 
the  nature  and  extent  of  subjects  covered  by  these  opinions 
space  will  be  taken  in  this  report  for  the  following  summary  : 

A  number  of  questions  have  related  to  matters  connected 
with  the  payment  and  certification  of  cheeks,  notes  and  other 
instruments.  For  example:  the  right  of  a  bank  to  pay  or 
certify  a  check  after  banking  hours  ;  the  position  of  a  bank 
which  pays  a  chock  after  the  depositor's  death,  including  pay- 
ment of  checks  signed  under  power  of  attorney  without  notice 
of  deatli  of  principal  ;  payment  of  certificate  of  deposit  after 
payee's     death  ;     payment     of     certificate     of     deposit     payable 


to  husband  and  wife  after  death  of  wife;  the  legal  way 
of  opening  and  carrying  joint  accounts  to  protect  bank  in  pay- 
ing survivor;  payment  of  ambiguous  cheeks;  of  checks  Indorsed 
by  drawer  but  not  by  payee;  consequences  of  premature  pay 
mint  of  post-dated  checks  ;  right  to  refuse  payment  where  sig- 
nature does  not  conform  to  book  ;  where  statement  of  consid- 
eration altered;  where  check  lacks  payee's  indorsement;  pay- 
ment of  overdraft  by  mistake  and  bank's  right  of  recovery  ;  lia- 
bility of  bank  to  customer  for  refusing  payment  through  error  ; 
payment  of  Dotes  payable  at  hank;  light  of  customei  to  stop 
payment  ;  right  of  bank  to  stamp  check  "  payment  stopped  "  ; 
payment  of  checks  on  blank  forms  <,f  another  bank:  whether 
rule  allowing  24  bonis  to  accept  applies  to  checks;  cas'T 
where  hank-,  are  ami  are  not  bound  by  oral  acceptances,  ac- 
cording to  state  laws,  including  certification  over  telephone; 
eases  where  checks  and  drafts  are  accepted  by  wire  and  where 
telegrams  are  or  are  not  sufficient  to  constitute  acceptance ; 
non-obligation  of  hanks  to  certify  checks;  payment  ■•!  savings 
deposits  where  book  claimed  to  be  lost  and  the  right  to  re- 
quire indemnity. 

Many  other  questions  have  related  to  the  collection  of  paper, 
Including  questions  involving  presentment,  protest  and  notice. 
Among  these,  the  presentment  of  checks  at  branch  banks;  the 
proper  place  of  presentment  of  note  where  makers  have  re- 
movd  before  maturity  from  addrss  where  payable ;  present- 
ment of  paper  falling  due  on  Saturday  in  certain  States  :  ques- 
tions of  validity  and  necessity  of  protest  and  right  to  protest 
fees  ;  liability  of  collecting  banks  in  different  States  for  de- 
faults of  correspondents;  for  sending  checks  direct  to  drawee 
and  \arious  other  acts  of  negligence  in  connection  with  col- 
lection items;  preference  in  assets  of  failed  collecting  bank; 
procedure  as  to  protest  where  letter  of  instruction  conflicts 
with  draft;  duty  of  collecting  bank  to  send  notices  of  pr< 
to  all  prior  indorsers  or  only  to  immediate  principal  ;  validity 
of  clause  on  credit  advice  card  that  collecting  bank  may  send 
items  direct  to  payor  ;  questions  arising  out  of  loss  of  checks 
in  the  mail,  including  upon  whom  the  burden  rests  to  procure 
duplicate  and   to  give   bond   of  indemnity   therefor. 

A  number  of  opinions  have  been  given  in  bill  of  lading  trans- 
actions involving  the  degree  of  security  afforded  by  bills  of 
lading  as  well  as  the  duty  and  liability  of  banks  as  collectors 
of  B/L  drafts.  Among  these  are  a  banks  right  to  make  claim 
for  loss  of  goods  where  it  has  discounted  a  draft  with  only  a 
straight  bill  of  lading  attached  ;  the  recourse  of  a  bank  whose 
messenger  has  lost  a  bill  of  lading  which  has  afterwards  found 
its  way  to  the  consignee  who  has  obtained  goods  without  pay- 
ing for  same  ;  the  rights  of  a  bank  as  remote  tranferee  of  a 
false  bill  of  lading  against  the  indorsing  shipper  ;  the  right  of 
a  purchasing  bank  to  proceeds  of  B/L  draft  as  against  attach- 
ing creditor  of  shipper ;  the  liability  of  an  acceptor  of  a  bill  of 
lading  draft;  the  duty  of  a  collecting  bank  where  the  bill  of 
lading  allows  inspection  :  the  liability  of  a  collecting  bank  for- 
warding a  B/L  draft  through  error  to  the  consignee ;  for 
negligence  in  improperly  surrendering  goods ;  the  rights  of 
banks  under  special  forms  of  bills  of  lading. 

Numerous  questions  which  have  been  made  the  subject  of 
opinions  grow  out  of  transactions  where  the  paper  involved  is 
in  some  form  tainted  by  forgery.  Among  these  are  the  recourse 
of  a  bank  paying  checks  on  which  drawer's  signature  is  forged 
as  governed  by  the  conflicting  laws  of  different  states  ;  ques- 
tions of  right  and  liability  growing  out  of  payment  of  raised 
checks  and  of  checks  bearing  forged  indorsements  ;  whether  a 
person  passing  a  forged  check  with  Sunday  date  can  be  in- 
dicted ;  the  liability  of  a  person  inducing  a  bank  to  cash  a 
forged  check  for  an  alleged  payee;  the  liability  of  a  telegraph 
company  for  receiving  and  transmitting  a  forged  order  on 
which  payment  of  money  is  procured  ;  the  payment  of  savings 
deposits  on   forged  orders. 

Numerous  questions  have  been  answered  involving  indorse- 
ments ;  the  meaning  of  "  prior  indorsements  guaranteed  "  and 
the  nature  and  extent  of  liability  under  such  a  contract  : 
whether  indorsement  "  witlrout  recourse  "  applies  to  subsequent 
indorsers  ;  responsibility  of  indorser  "  without  recourse  "  upon 
forged  instrument ;  the  liability  of  an  accommodation  Indorser 
before  the  payee  for  the  capacity  of  the  maker  where  infant, 
married  woman  or  corporation  ;  the  propriety  of  sending  a 
check  back  for  payee's  indorsement  before  forwarding  for  pay- 
ment when  indorsement  guaranteed  ;  the  title  of  a  bank  to  a 
note  transferred  by  rubber  stamp  indorsement  of  payee's  name 
and  credited   to   payee  where  payee  repudiates   indorsmout. 

Hanks  are  frequently  garnished  because  of  deposits  or  funds 
in  their  hands.  The  opinions  on  this  subject  include  the  gar- 
nishment of  an  account  in  the  name  of  John  Smith  "  agent  " 
by  a  creditor  of  Smith  :  the  validity  of  garnishment  against 
bank  of  property  in  its  safe  deposit  boxes  and  the  liability  of 
a  bank  where  the  proceeds  of  a  collection  have  boon  garnished 
before  remittance   to   its   principal. 

Other  opinions  have  been  rendered  upon  questions  which 
have  arisen  between  bank  and  customer.  The  payment  of 
checks  on  firm  accounts  where  there  are  differences  between  the 
partners  ;  the  liability  of  a  bank  to  a  depositor  where  it  has 
given  him  cash  for  a  deposited  item  and  the  depositor  denies 
receipt  of  the  cash  :  the  rieht  to  possession  of  a   certified  check 


i 
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paid   and   i  use 

ah   to   close   the   account    "i   an 

it    indorsed    oote    t"    the 

respon  Ibllitj    ol    ba ah    i"   customer 

,nk  under  varied  states  of  tact;  the  right 

i8e  payment  of  a  minor's  deposit  to  bis  father; 

:>k  accepting   escrow's  deposits. 

uesttnns    Inlwlvlng    thi 
Of    particular    in  -i  rum.  lit-    .unl    docu 
the  effect   i  t  a   check    "  In    full   paymenl 
lyable  t"  "John  smith  onlj  ";  the  effect  of  the 
Id      on  .1   draft  ;  of   the  doct  rlne   that    fa 
nt;  of  the  words  "with  exchange"  on  a 
■  k  payable  t.>  "  John  Smltb  bearer  "  : 
ilidity  and  negotiability  of  forms  of  promissory  notes  and 
•  t  ruction  of  Interest  clauses  In  not 
signed    by    two   or    more    reading    re- 
ilse  and   "we"   promise;   the   validitj    and 
:   collateral  notes  and  pledges;  the  status 
and  the  rights  of  the  assignee;  tin' 
signature   "A.   B.   Cashier,"   to  bind 
bank  of  deposit   and   to  a   mortgage ;   suggestion 

ritb   condition    subsequent    !■>   secure   pay- 
annuity;  tb.'  negotiability  ool  warrant;   the 
ning  paymenl  of  a  note  drawn  in  one  State  ami  pay- 
d  another. 

M:in.\    questions    ;  -    ered    which    may    be 

under  tli.  tii.'  rights  ..t"  holders  and  the  liability 

parties  to  Instruments.  Among  these  are  enforceability  of  a 
note  given  bj   a   person  under  guardianship  and  liability  of  an 

incompetent   on    his    a  lian    appointed;    recourse 

ink  against   customer   who   simis   draft   in   an- 
:    the    tatter's    request;    recourse   of    purchasing 
hank   against   d]  i    check;   liability   of  drawer   of 

check,  procured  by  fraud,  to  an  innocent  bolder;  liability  of  a 
national  hank  upon  promise  of  it-  president  who  sold  bonds  on 
commission  that  bank  would  take  up  bonds;  liability  of  a  na- 
tion hank  which  guarantees  A's  draft  on  B :  liability  of  a  post- 
master for  misdelivery  of  a   registered  package  of  money  :  that 

a  hoi  rtlfled  chock  has  no  preferen >ver  an  ordinary 

the   bank   fails. 
Various  other  opinions   have   been    given    involving  qui 
relating  to  loans  and  discounts  by  banks:  the  security  therefor, 
Investments    by    ..auks   and    rights   of   hanks    in    ass.  ts   of   a    hank- 
rupt.    a-       -  trustee    for    creditors;    among    these    tin' 

right  Of  a  national  hank  to  hold  real  estate  mortgage  a-  secur- 
ity   where  borrower   goes   Into   bankrupt^  :    whether   a   mortg 

hank  is  a  preference  under  the  Bankrupt  law  :  whether  a 
hank  may  set  off  a  bankrupt's  deposit  against  his  demand  note  ; 
of  hank  creditor  on  property  inherited  by  bankrupt 
aft.r  adjudication;  liability  of  directors  for  making  had  loans: 
tin-  limit  of  loans  by  national  hanks  :  whether  certain  transac- 
tions an-  to  in-  construed  as  excessive  loans  under  State  laws: 
the  power  of  h  hank  i  unity  for  the  issue  of  duplicates 

for  stohn  stock  certificates  beld  a-  collateral  :  the  validity  of 
-  collateral  where  receipts  issneii  by  milling  com- 
pany on  its  own  grain  ;  questions  involving  riu'hts  of  hanks  as 
holders  of  mortgages;  rights  •■(  hank  as  mortgagee  svhere  wrong 
qua.-  lescribed  in  mortgage;  right  of  hank  which  loans 

money  to  on.-  of  two  joint  makers  that  lie  may  pay  note,  to  be 
gat    i  to  securities  in  creditor's  hands ;  necessity  of  power 
epei    to  discount   notes;  righl  to  dividend 
on  st- 

A    number  -    have   involved   taxation   of  hanks   under 

the    laws   of   different    States    and    under    the    Corporation    Tax 

law  ruction  of  reserve  and  other  provisions  of  state 

banking  law-  :  |  tency  of  hank  notaries  as  affected  by  the 

-   in  different   States 

nion  of  widespread  Interest  has  been  given  at 

o.   power  of  a   committee   of   Con 

the   private  affair-   of  hanks  and 

the,  published   in    pam- 

:orm. 

rendered  have  Involved  matters  of  crim- 
inal law.  important  of  which  to  a  considerable 
nun.  ■  .  -tion    whet., 
ban',.                              i.  draft  covering  an  Interstate  shipmen 
Intoa 

lifferent   where  a    warehouse   receipt   in- 
to the  dra  opin- 
d   upon   the   validity  ami   sufficienc; 
irglary  policies  and  fidelity 

if  the   opinion    work    would 
■    without    :  many   questions  ansn 

local    and  :,,l   by   wire   and 

vi.w-  at  t  the  I  leneral  Con 

MS. 

I]    as 
_    i  erning    r  - 
spondent  and   of 
circuitousl  t 


methods  not    sanctioned   by   legal   decisions,   aa   well   as   the  at- 
tempts of  hank-  to  -cure  relief  from  responsibility  by  means  ol 

clause-   in    pa-s    hooks,    deposit    Slips   and    credit    advice   cards.    BUg 

gested  to  General  Counsel  some  time  ago,  the  desirabilltj  of 
framing  tor  the  approval  of  the  Association  a  uniform  code 
governing  collection  of  commercial  paper  which,  If  enacted  In 
the  different  stat.--.  would  establish,  first,  thai  a  hank  receh 
iosII  paper  payable  at  a  distance  took  the  same  as 
agent  and  not  as  owner  or  debtor,  and  would  also  limit  the 
responsibility  of  the  hank  for  correspondents  to  the  -election  of 
suitable  agents  and  further  provide  rules  as  to  methods  of  for- 
warding in  barmonj  with  reasonable  banking  customs.  The 
benefits  of  such  a  cod.-  would  be  uniformity  and  simpllcitj  in 
the  law  and  relief  of  the  first  hank  from  risk  and  responsibility 
to  it-  depositor  tor  pap.  r  1.,-t  in  the  mail  and  for  losses  caused 
neglect  or  bankruptcy  of  subsequent  collecting  agei  t-.  as 
sing  of  proper  banking  customs  in  I 
warding  of  paper  for  collection,  a  .Iran  aw  was  com- 
menced  several   months   ago,   bul    has   not   yel    been   i ipleted, 

;     duties.       When    the    first     K)U 

completed,  it   is  proposed  that   its  provisions  bi    thoroughly  dis- 
cussed before  it  is  finally  submitted  for  approval. 

'I'lie  man;  disputed  questions  and  the  conflict  and  uncertainty 
of  state  laws  relating  to  forged  paper  and  also  ihe  uncertaintj 
in  the  law  concerning  the  position  of  a  hank  which  receives  on 
deposit  or  pays  checks  signed  by  an  official  agent  or  fiduciary 
to  his  individual  order,  further  suggest  the  desirabilltj  of  fratn 
Ahich  would  regulate  and  simplify  the  rules  of  law 
governing  these  subjects.  It  is  proposed  to  take  up  this  work 
at  t  he  earliest  practicable  moment. 

A  further  suggestion  which  has  occurred  t,,  General   Counsel 
a.-  the  result  .       '-I.  nee  with   members,  is  thi 

lishnieiit    under  the  auspices  qf  the   Association   .,f  a    Court  of 
lion,  governed    >.\    proper  pules  and  regulations,  to  which 
disputes  between  members  over  matters  of  small  amount  might 
he  submitted   for  decision   or  adjustment  many   case- 

differences  arise  between  hanks  as  to  which  i-  responsible 
for  protest  fees  or  should  bear  the  loss  growing  out  of  mistake, 
fraud  or  forgery  in  connection  with  the  collection  of  commercial 
paper  or  some  other  transaction,  in  which  the  amount  is  com 
paratively  small  and  does  not  justifj  the  expense  of  taking  the 
matter  into  court.  Each  contestant  believes  its  own  side  of  the 
case  to  he  right,  fruitless  correspondence  often  results  and  ill- 
feeling  is  sometimes  engendered.  Several  cases  of  this  kind 
have  been  submitted  to  your  General  Counsel  by  agreement  of 
the  parties.  The  suggestion  would  seem  worthy  of  consideration 
whether  the  establishment  of  a  Court  of  Arbitration,  such  as 
proposed,  would  be  practicable  and  beneficial. 

Report  of  the   Executive    Council,   by   Arthur   Reynolds, 
Chairman. 

New   V'.kk  City,   September  :i,    1*.)1L». 
To   i hr  American    Bankers'  Association. 

clkmen:  While  all  proceedings  oi  meetings  of  the  Execu- 
tive Council  have  been  published  in  considerable  detail  in  tb" 
JOURNAL  and  can  readily  he  referred  to  by  members  of  the  Asso- 
ciation, yet  for  the  purpose  of  making  on:-  records  compl 
formal  and  abbreviated  report  of  that  body's  proceedings  is  cus- 
tomary,  and    I   now   take  pleasure   in   presenting  the   same. 

The  very  full  at  tendance  at  the  two  meetings  that  have  been 
held  since  our  last  Annual  Convention  testifies  to  the  continued 
great  interest  felt  by  the  members,  not  only  in  its  own  work, 
hut    in    that    of   the    Association    as    well. 

Following   tin-    eting   of    the   Convention    at    New   Orleans. 

the   Executive   Council    met    and   was   organized    by    the   election 
of  t he  follow  in:;  officers  : 

Clmii  ■/.  mi \n  I  lit  t:    Rei  solds. 

ral   Secretary Fred.    E.    Farxswokth. 

Treasurer J.  Fletcher  Faerei.L. 

Isslstant    sun  huii w.\t.  G.    Fitzwilsox, 

ni    Courts*  i Thos.  B.   !' \..i\. 

At  this  meeting  there  were  present  sixn  the  members,  which 
was  regarded  quit  -     attendance  for  a   meeting  following 

a   lengthy  Convention. 

\i  this  meeting  thi  Finance  Committee  presented  the  Budget. 
recommending  the  annual  appropriation-,  covering  the  expendi- 
tures of  the  Association  for  the  'hen  ensuing  year,  which  was 
approved. 

The    Finance    Commitl  ported    the    following,    wire!, 

was   duly   approved   bj    the.  Council : 

rafronted    in    its   deliberations    with   an 
apprehension    that    there   maj    be   some  unnecessary  expenses   by  reason 
•hi   committees  working  practically  on  the  same  topic  ami  with 
the  same  object  in  view,  and  hence  recommended  the  Incoming  Finance 
Commitl  ler   carefully    the    subject  such   consoli- 

ot  eliminations  as  may  be  practicable  to  avoid  the  unnecessary 
i    money   and   to  place   the   whole   finances   of   the   Associa- 
tion on  what  would  seem  ter  business   basis,   and   to  report 
at    the   Spring    Me<  ting    of   thi  I  Jouncil. 
The   following   resolution   was   also  adopted: 

ed:    That    the   Chairman    of   the   Trust    Company    Section,    the 
Chairma  :         --    Bank    Section,    and    the    Chairman    of    the 


BANKING    SECTION. 


Clearing   Hon  ppolm   a   commlttei  ■■   from 

db,  and 
four  from  the  membership  at  large,  exclusive  of  members  of  the 
Council,  to  considei  and  report  to  tni  Spring  -i..  .  ■  th(  Council 
anj  amendment!  to  the  Constitution  which  In  Un-ir  Judgment  may  be 
desirable,   as   well   as  anj    •  which   may   be  submitted 

to   them.      And    the    following   Committ<  erward   appointed: 

iting    Savings    Bank    Section:    E.    L.    Robinson,     Vice-P 

Eutaw    Savings    Bank,    Baltimore,    Md. 
Representing   True  I    Company    Section:    E.    Elmer    Foye,    Via   i 

Old   Colon]     i  rusi    Co.,    Boston,    m 
Represent!  ig   House  Section:   Francis   B,   Sears     Vice-P 

The    National    Shawmul    Bank,    Boston,    V) 
From    Membership  at    large:   ('.    H,    McNidei     President    First    National 

Banl      Mason    Cil        Iowa ;    E     I       McDougal     Pr<     d<    ;     Bank    of 

Buffalo,    Buffalo,   N.    Y.  ;   Lucius  Teter,    Presides 

Bank  and   Trust   Co.,   Chicago    111.;   Montgomerj    Evans,    President 

Norrlstown    Trust    Company,    Norristown     Pa 

The  matter  of  an  Investment  Bankers'  Section  which  was  re 
ferred  to  tho  Executive  Council  bj  the  Convention  was  laid 
over  until  the. Spring  Meeting  ol    the  Council. 

The  matter  of  the  reporl  of  the  Committt Fidelltj   Bond 

and  Burglary  insurance,  after  being  thoroughlj  discussed,  was 
referred  back  to  the  Committee,  with  the  understanding  thai  u 
report   would  be  made  to  the  May  Meeting  of  the  Council. 

At    the    second    meeting   of    the    Executive    Council,    beld    at 
Brlarcllff  Manor,   May  7   and   8,   the   roll   call   sin, wed   seventy- 
two  members  present,   being  representatives   from  everj 
of  the  country.     There   were   three  sessions   of   the   Council   af 
this    time   and    all    were    productive   of   excellent    results. 

While  many  profitable  meetings  of  the  Council  have  been 
held  in  the  past,  at  no  meeting  was  greater  interest  mani- 
fested in  the  various  topics  under  discussion,  or  more  business 
transacted,  than  at  the  one  held  at  Briarcliff  Manor.  At  that 
meeting  there  were  presented  over  twenty  reports  of  various  of- 
ficers, committees  and  Sections  representing  all  branches  of 
business  to  which  the  Association  is  devoted.  Some  of  these 
were  very  lengthy  and  exhaustive  in  relation  to  the  subjects  to 
which  they  referred,  and  all  of  these  have  been  published  in 
full  in  the  Jodbnal,  and  none  of  Die  officers,  standing  commit- 
tees or  sections  failed  to  make  proper  and  Interesting  reporl 
of  their  work. 

The  discussions  of  the  various  reports  presented  were  de- 
bated at  length,  and  the  individual  members  of  the  Council 
were  keenly  alive  to  the  importance  of  the  work  at  band.  At 
no  time  in  the  history  of  our  great  Association  has  more  con- 
scientious and  valuable  effort  been  exe'rted.  A  continuation  of 
such  unselfish  labor  must  result  in  bringing  about  a  better  un 
derstanding  between  bankers  themselves  and  elevate  the  busi- 
ness to  a  plane  of  action   never  before  attained. 

In  line  with  the  many  expressions  from  various  members 
that  the  expenses  of  the  Association  were  becoming  very  large 
and  should  be  carefully  considered  in  connection  with  all  work 
undertaken  by  the  Council  or  Association  the  Finance  Commit- 
tee introduced  a  resolution  which  was  adopted,  providing  for 
the  selection  of  members  of  various  Committees,  in  so  far  as 
practicable,  from  members  of  the  Council,  thereby  saving  ex 
penses  of  additional    members    tr,   tin:   meeting   of    the   Council. 

Your  Chairman  is  in  hearty  sympathy  with  this  and  all 
other  movements  looking  toward  the  conservative  handling  of 
the  finances  Of  the  Association,  and  is  of  the  opinion  thai 
all  resolutions,  introduced  either  in  the  Council  or  before  the 
Convention,  looking  toward  the  creation  of  new  committees  for 
the  handling  of  new  undertakings,  should  not   i>e  entered  into 

hastily,  hut  Should  he  given  very  careful  consideration  in  ordei 
that  the  finances  of  the  Association  may  not  he  untiecossn  ril\ 
dissipated,  and  that  the  greatest  good  may  be  accomplished 
with     the    means    at    hand. 

All   sections  ,,f  the   Association   will.   I   am  sure,   he   glad   to   eo- 
thereby    placing    the   Association   on   an    equal    plane  of 
efficiency    with    a    reduced    expense 

The  finance  Committee  made  other  recommendations  for  in 
Creasing  the  income  and  the  curtai  Iment  of  expenses  which 
were   adopted. 

The  Committee  on  Amendments  appointed  at  Nev 
per   resolution   adopted   at    that    meeting,    reported    at    the    Hrlar- 
cllff    meeting    for    favorable    action    the    following    chang 

1.  The  creation  of  a  membership  committee  whose  dutj  it 
shall  b.  to  pass  upon  the  qualifications  of  candidates  f,,r  ad- 
mission   to   our    Association        (Approved    by    the   Council  i 

\  constitutional  recognition  of  tin   office  of  General  Coun- 
sel.    (Approved  by  the  Council.) 

:;       The   formation    of  a    new    section    to   care   for   the   interests 

of  Investment  bankers      (Disapproved  by  tin   Council.) 

i       \  constitutional  provision  rendering  the  chairman  of  the 
Executive    Council    ineligible    for    election    to    any    other    office 
within  a  year  after  his  term  of  office  shall  have  expired      I  \n 
proved  bj    the  Council     not   to  become  effective  until   t 
1918,  l 

a    provision   permitting   the   Executive   Council    to   group 
adjoining   State.-   for   the   pun 
the  Council      (Approved  by  the  Council.) 

6,  By-lav  provision  for  an  Increase  in  the  membership  dues 
from  private  hankers  and  banking  houses  (Approved  by  the 
Council,  t 


Also  some  other  try   to  put   I 

mendi  tlons    into    • 

The  thank 
which    was   contin 

The    matter   of   a    section    for    i- 

.ill  and  up-  dlsapproi  i  I  oun- 

<ii.   the  feeling   being   that  it  would  he  unwise   to  create  a   new 
ii    at    this    ' 

As  provided  in   tin    >  ommittee  on 

Fidelity  Bonds  and  Burglary  Insurance  made  a  report  to  the 
i  ouncil  .i'  Briarcliff,  in  which  they  made  a  number  of  recom- 
d  asked  to  be  discharged.  Their  report  was 
adopted  and  the  Committee  was  discharged,  subject,  of  course, 
to  th  •  action  of  the  < lonvention. 

In  conformity  with  the  recommendation  of  this  Committee. 
the  Chairman  was  authorized  to  appoint  a  permanent  com- 
mittee ,,i  three  to  keep  in  touch  with  the  rates  charged  by  the 
companies  and  tie  general  situation,  and  from  tin 
make  recommendations  to  the  Council.  Complying  with  this 
resolution,  the  following  representative  gentlemen  were  nai 
as  members  of  this  Committee: 

Mr.  R.  E  .lam-.  President  Easton  Trust  Company,  Easton, 
Pa. 

Mr.  O.  E.  Dunlap,  President  Citizens'  National  Bank,  YVaxa- 
bachie, 

Mr.  John  J.  Sherman.  Cashier  Citizens'  National  Bank.  Ap- 
pleton,   Wis. 

The   reports   of   the    various    gections  indicated    much   activity, 
together  with   a    harmonious   co-operation   for  the  general    g 
of   all    bankers. 

The  Law  Committee  made  a  very  exhaustive  report,  indi- 
cating much  time  spent  and  labor  involved,  covering  the  con- 
ditions under  which  savings  deposits  are  received  throughout 
the  country,  and  the  character  of  the  investments  which  are 
now-  being  made  with   such  deposits. 

The  Committee  also  outlined  what  they  regarded  as  appro- 
priate investment  tor  savings  deposits,  and  took  up  quite  fully 
the   question   of   segregation   of  such   deposits. 

No  special  recommendations  were  made  except  the  Committee 
believed  the  question  of  segregation  of  savings  deposits  should 
lie  taken  up  at  this  Convention,  which  was  not  approved  by  the 
Council,  it  being  believed  that  it  would  be  impossible  to  reach 
anything  like  unanimous  action  at  this  time-. 

The  Committee  on  Agricultural  and  Financial  Development 
and  Education  gave  a  very  Interesting  report  and  the  follow- 
ing resolution  was  introduced  and  adopted  : 

•■  Whereas,    Vt    least    twenty   State  Bankers'   Assi  -  is  many 

different    states   are   appointing   or   have   standing    committees   working 
for   agricultural   development   and   education ;   and, 

Whereas,    the   American    Bankers'   Association,   of    12,500   hanks,   has 
shown    its  deep    interest    in   agricultural   and   other  efforts   in   its   '■■ 
by    appointing   a    standing   commlttei  Itural   developmea- 

education  :    and. 

Whereas     These    committees    and    ass  e    working    for    the 

field    demonstration    bill    now 

Therefore,    he    it     rt 

can    Bankers'    Association    that    It  -    to   the  Coi  - 

of     the     United     States     now      ill     <,xsi.ni     t!  . 

work.  " 
The  work  of  the  Proti  sodation  has 

continued  unabated  through   the  year  in  furthei 

prime  purpose-  of  the  organization.      Through   the  vigilance  and 

this  Committee  thefts 
in    tin  ir    various    forms    h 

tor-   thai    ;  illy  dimin- 

ished. 

Their  efforts  are  appn  -t  that 

anj    work  done  or  action   taken   by   them  -    not 

into   tin-   limelight  of   public  attentii  i  only 

reward    is    the  approbation    of   t  on. 

Without  attempting  to  go  further  into  detail,  it 
that    even     ..iher    n  | 
on.     ,<\     interest    ami    cri  ;i  ti 

I     cannot     i  -  on.    in 

which    I    have    had  dza- 

tion.    without    commendation    of    tl 
proper  and 

It  would  seem,  notwithstanding  tin    labor  and 

pense    of    the     \|. 

of   tin     Tinted    States   ami    the    • 

the  independent  bankers  of  the  country,  that  the  political 

con  has   not  yet  sufflclentl:i    cleared   I  ition 

of   tin'    currency    laws.      -,,    much    desir.  d     l 

hut   by   ot  isine>s  in; 

in   view    of   tin-   fact    that    tin-   operation   of  tin     Aldrich-Vreeland 

tnea-  -    in    1 '.'14.    that    -  -,    by 

that  permanent  reformatio 
which    thi  In    this    we    have    >■• 

pointed. 

Tin    opening  il  in  the  near  ft 

tain    to    change    the    commercial    geography    of    tin-    world,    and 
the    Tinted    States   should    be   in    a    :  ike    rank    with 

and    commerce.      Without 
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mi  our  laws  this  will  be  Imposslbh       I  nder  presenl  con- 

onslder  ourselves   fortunate   it    we   take   care 

own    affairs    without    trouble,    much    less    take   on    our 

lualnesa    under    tbe    changed    conditions    In 

commerce,  which  must  certalnlj   Intrude  when  the  great  oceans 

niv   this,   but    the   culmination   of  Blmllar   greal    enter- 
-    past   bavi    been   followed   bj   Begsons  of  depres- 
sion     i!     not    panic     what    then    must    this    country    expect    In 
iture? 
shall  we  be  compelled  to  use  all  our  efforts  to  care  for  busl- 
borne,  whl  nations  absorb  the  commerce  which 

bj    nature  of  the  change  should  ho  ours? 

have   not   realized   their   responsibility 
In   their   failure  t< 

it    si,,,uid    be    the    prime    object    of    the    American    Hankers' 

tion    to    demand    and    urge    remedial    legislation    along 

some  proper  line,  and  the  Currencj  Commission  should  be  urged 

Unue  the  work  even  though  we  semi  to  be  laboring  under 

I   believe  the  people  will   ultimately 

meet  the  situation  in  some  proper  way. 

The  American  Bankers'  Association  lias  become  a  recognized 
factor  in  public  affairs  touching  the  interests  of  which  it  is 
the   representative  in  this  country, 

Its  Influence  is  not  only  felt  at  home,  but  is  recognized 
abroad.  It  has  enrolled  in  its  membership  the  broadest  and 
brainiest  business  men  of  tbe  country,  and  its  policies  and 
principles  are  in  accord  with  the  closest  students  of  finance  of 
;tlon. 
It  is  indeed  an  honor,  which  I  desire  gratefully  to  acknowl- 
edge,  to  be  associated  as  an  officer  in  this  great  Association 
with  men  of  such  character. 

\V.    may   feel  assured  that  any  work   undertaken   by   them  in 
the  past  will  be  pushed  to  the  final  and  correct  conclusion  with 
that   same   spirit  of  unselfish   devotion   and   disinterested   effort 
that   lias   marked  their  course  to  the  present  time. 
Respectfully   submitted, 

Arthur   Reynolds, 
Chairman   Executive   Council. 

Report  of   Standing  Protective   Committee. 

New  York,   September  1,  1912. 
To  tin    Executive  Council  and  Members  of  the  American   Bank- 
I  isociation. 
Your    Standing    Protective    Committee    submits    herewith    its 
annual   report  for  the  fiscal  year  ending  August  31,   1912. 

Financial  Statement. 

'lie  financial  statement  covers  the  cost  of  the  Protective 
Features  for  twelve  months,  and  will  be  published  in  detail 
in  the  pamphlet  containing  financial  statements. 

Arrests,  Etc. 

riod   covered   from   September   1,   1911,    up   to   and 
Including  August  :'.0,  1912,  your  Committee  begs  to  report  as  to 
it-  operations  against  criminals,  as  follows: 
Total  casi  ■   not  disposed  of  arrested  prior  to  Sept.  1,  1911.      79 
Total  arrests  Blnce  Sept.    l,   KM  l 249 

328 

•  ted    145 

'1.    escaped,    killed   and    died 58   203 

awaiting  trial 125 

the  beginning  of  the  fiscal  year,  September  1.   1911,  up 
to  and  including  August  30,  1912,  there  have  been  39  burglaries, 
attempt'-d    burglaries,    hold-ups    and    sneak    thefts    reported    on 
rs,  and  96  similar  crimes  on  non-members,  as  follows  : 


Mem-     Non- 

!  embers. 


Mem-      Non- 

bers.  Members. 


1 
I 

rnla    2 

' 
...     5 

Idaho    

2 


Indiana l  - 

Iowa    1  9 

Kali-.,  1 

icky 1  i 

Maryland - 

1 
_    ■  1 

Minne  sot:  4 

'■'■ 

Montana      l 

It  can  be  >e<n  from  the  above  table  that  the  "yegg"  burglar 

and   hold-up    man    f professional  |    has   been    most   active   In    the 

kansas,   I)lino:s.   Oklahoma  and   Texas  against  non- 


Nebraska    1 

New    Hampshire.  1 

New   Jersey 1 

New    York "_' 

Nort  h    Carolina.  .  .  . 
North    Dakota 

Ohio    :'• 

Oklahoma    ■''• 

Pennsylvania     .  . 

South    Carolina..  1 

Tennessee    1 

Texas    

Utah 

Virginia    1 

Washington   ....      ■''. 

Wisconsin    

\V\  oming    1 


1 

:; 
l 
5 

19 

1 

1 

11 

1 


members,  as  there  have  been   vorj   tew  attacks  in   those  states 
on    members. 

Of  the  :t!)  attacks  on  members.  :;  were  successful  burglaries, 
•_'"  unsuccessful  burglaries,  7  hold-ups,  and  2  sneak  thefts.  In 
some  of  these  attempted  burglaries  entrance  was  not  even  gained 
to  the  bank,   anil  in   most    of  them   no  explosives  were  used. 

Of  the  96  attacks  on  non-members  7s  were  burglaries  or  at- 
tempted burglaries,  1 1",  hold  -tips,  and  '_'  sneak  thefts.  They  were 
practically  all  made  by  professionals,  amateur  attacks  as  a 
nib    not    being  reported  to  ihis  Department. 

The  loss  by  attacks  on  members  by  burglars  amounts  lo 
$3,375.36,  while  the  loss  from  attacks  on  non-members  by  burg- 
lars amounts  to  $147,422.99, 

The  above  figures  do  not  accurately  represent  the  number  of 
attacks  upon  non-members,  nor  do  they  give  the  actual  losses 
sustained  by  such  banks  as  the  result  of  the  depredations  enum- 
erated. These  statistics  are  necessarUy  incomplete  because  of 
the  difficulty  encountered  in  gaining  information  from  the 
banks  in  question.  We  submit,  however,  that  a  careful  com- 
parison of  the  above  two  statements  tells  its  own  significant 
story. 

The  following  figures  are  given  for  your  information  of  re- 
ported and  attempted  burglaries  on  banks  since  the  inaugura- 
tion of  the  Protective  Feature,  such  as  are  known: 

Non-Members     1,352       Loss     81,917,300.47 

Members    284        Loss     197,789.90 

Difference 1,069  $1,719,510.57 

On  September  1,  1909,  when  the  Protective  Department  was 
established  and  the  present  Protective  Committee  accepted  their 
appointment,  the  records  of  the  General  Secretary's  Office 
showed  a  membership  of  10,682,  and  at  the  close  of  the  present 
fiscal  year  ending  August  31,  1912,  the  records  showed  a  mem- 
bership of  13,323,  making  a  net  gain  of  2,641.  This  gain  In 
membership  as  reported  by  the  General  Secretary's  Office  is 
very  gratifying  to  this  Committee,  as  it  shows  that  the  banks 
of  the  country  realize  more  than  ever  the  benefits  to  be  derived 
from  the  Protective  Feature  of  the  Association. 

Relative  to  forgers  and  bogus  check  operators,  but  very  few 
of  our  members  have  been  defrauded  during  the  past  year  by 
professionals,  and  practically  two-thirds  of  the  cases  reported 
were  the  operations  of  amateurs. 

Correspondence. 

The  Proective  Department  has  received  during  the  past  year 
15,972  reports  and  other  communications  from  our  Detective 
Agents ;  they  have  also  received  1,260  letters  and  telegrams, 
and  have  written  3,365  letters  and  telegrams.  These  figures  do 
not  include  circular  letters  and  similar  communications. 

Photographs. 

The  Department  now  has  1,912  photographs  of  "yegg"  bur- 
glars, hold-up  men,  sneak  thieves,  forgers  and  bogus  check  oper- 
ators, with  a  complete  record  of  each  one. 

Officers  of  Ouk  Detective  Agents. 

When  our  Detective  Agents— the  Win.  J.  Rums  National 
Detective  Agency — less  than  three  years  ago  undertook  the  con- 
tract to  handle  our  criminal  work,  they  did  not  have  any 
offices  of  their  own.  They  now  have  nineteen  offices,  located  at 
I. os  Angeles,  and  San  Francisco,  Cal.  ;  Denver,  Colo.  ;  Atlanta, 
Ga.  :  Chicago,  111.  ;  New  Orleans,  La.  ;  Baltimore,  Md.  ;  Boston, 
Mass.  ;  Detroit,  Mich.  ;  Minenapolis,  Minn.  ;  Kansas  City  and 
St.  Louis,  Mo.:  New  York,  N.  Y.  ;  Cleveland,  Ohio;  Portland, 
Or..:  Philadelphia  and  Pittsburgh,  Pa.:  Houston,  Tex.;  and 
Seattle,  Wash.     They  also  have  the  following  correspondents: 

Iowa.    Des    Moines Oust  .1.   Patek  Detective  Agency. 

England,    London Arrow's   Detective  Agency. 

France.    Paris Calchas  &  Deblsschop. 

With  what  has  been  accomplished  by  this  Agency  in  three 
years,  it  is  evident  that  the  operators  against  banks  stand  In 
fear  of  the  sign  and  the  policy  of  the  Association  to  pursue  re- 
lentlessly depredations  against  their  members.  We  feel  that 
the  Wm.  J.  Burns  National  Detective  Agency,  Inc.,  is  entitled 
to  much  credit  for  the  satisfactory  results  from  their  work, 
and  commendation  is  due  them. 

Mr.  L.  W.  Oammon,  Manager,  will  read  his  report  to  the  Ex- 
ecutive Council,  which  covers  matters  pertaining  to  the  Protect- 
ive Department  other  than  those  contained  in  this  Committee's 
report. 

Mr.  Gammon's  administration  of  the  work  of  the  Protective 
Department  has  now  extended  over  three  years,  and  again  we 
wish  to  commend  his  valuable  services.  He  is  indefptigable  in 
his  labors  and  thoroughly  interested  in  every  pln_<se  of  his 
duties,  earnest  and  painstaking,  experienced  and  resourceful, 
and  we  believe  that  in  the  inauguration  of  his  department  a 
long  step   was   taken    in   the  right  direction. 

The  William  J.  Burns  National  Detective  Agency,  Inc.,  will 
make  a  detailed  report  of  the  work  accomplished  by  them  dur- 
ing tie-   past   fiscal   year.     This  report  will  be  published   in  the 
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Annual  Proceedings,  and  also  printed  in  pamphlet  form  for  dis- 
tribution at  this  Convention. 

For  more  detailed  information  as  to  particular  cases  referred 
to,  we  respectfully  refer  you  to  the  monthly  Joubnal. 
All  of  which  is  respectfully  submitted. 

The  Standing  Pbotbctivb  Committee, 

Feed.    E.   Fabnswobth, 
Secretary. 

Report  of  the  Committee  on   Bills   of   Lading,  by  Clay  H. 
Hollister,  Chairman. 

At  tiic  last  Annual  Convention  of  the  Association,  held  at 
New  Orleans  in  November,  your-  Committee  on  Hills  of  Lading 
reported  among  other  things  the  Introduction  of  the  Clapp- 
Stevens  bill  relating  to  bills  of  lading  in  the  first  special  ses- 
sion of  the  Olid  Congress — in  the  Senate  by  Senator  Clapp  (S. 
957)  and  referred  to  the  Senate  Committee  on  Interstate  Com- 
merce, and  in  the  House  by  Congressman  Stevens  (II.  It.  47^*5 » 
and  referred  to  the  House  Committee  on  Interstate  and  Foreign 
Commerce.  This  is  the  measure  which  was  originally  drafted 
by  the  Counsel  of  the  Association  and  which  we  were  success- 
ful in  having  passed  by  the  lions,-  of  Representatives  in  the 
61st  Congress  in  June,  1910.  This  bill  was  confined  to  correct- 
ing the  common  law  in  certain  vital  particulars  in  which  it 
failed  to  make  the  bill  of  lading  in  many  cases  a  reliable  secur- 
ity in  the  hands  of  the  banker  or  merchant  who  advances  value 
upon  faith  of  the  statements  therein  contained.  The  most 
serious  of  the  defects  of  the  common  law  proposed  to  be  rem- 
edied by  this  bill  is  the  doctrine  which  prevails  in  all  the 
Federal  courts  and  in  a  number  of  State  courts,  that  although 
a  bill  of  lading  acknowledging  the  receipt  of  prescribed  goods 
is  issued  by  the  authorized  agent  of  a  carrier  and  passes  to  a 
bona  fide  holder  for  value  who  takes  it  relying  upon  the  truth 
of  the  statements  which  it  contains,  the  carrier  is  at  liberty  to 
show  the  fact,  whenever  it  is  a  fact,  that  the  agent  never  re- 
ceived the  goods  but  issued  the  false  bill  through  mistake  or 
fraud  or  as  an  accommodation  to  a  shipper,  and  upon  such 
Showing  free  himself  from  responsibility  on  the  ground  that 
the  agent  had  no  authority  to  issue  the  bill  of  lading  before  the 
goods  were  received. 

We  also  reported  at  the  last  Convention  our  success  in  urging 
the  Uniform  Bill  of  Lading  Act  before  State  Legislatures  and 
that  such  Uniform  Act  had  already  been  passed  in  that  year 
and  the  preceding  year  in  nine  of  the  States.  The  Uniform  Bill 
of  Lading  Act  was  drafted  by  Professor  Williston,  of  Harvard 
Dniversity,  and  is  one  of  a  series  of  five  uniform  commercial 
acts  which  have  been  drafted  for,  and  approved  and  recom- 
mended by,  the  Commissioners  of  Uniform  State  Laws.  It  is 
in  effect  an  entire  code  of  the  main  rules  of  law  relating  to  the 
issue,  transfer  and  redemption  of  bills  of  lading,  including  in 
its  provisions  in  substance,  though  in  different  terms,  all  the 
provisions  of  the  Clapp-Stevens  bill. 

■  (Torts  of  your  Committee  during  the  present  year  have 
been  devoted  to  urging  these  bills  of  lading  reform  laws  before 
Congress  and   State  Legislatures. 

A  meeting  of  the  Committee  was  called  In  New  York  on  Jan- 
uary 16.  Several  members  of  the  Committee  and  several  repre- 
sentatives of  shippers'  organizations  also  were  present.  Plans 
were  discussed  for  urging  (lie  proposed  legislation  and  the  duty 
of  carrying  out  such  plans,  the  arranging  for  legislative  hear- 
ings and  the  collecting  and  presentation  of  evidence  at  such 
hearings  was  delegated  to  our  Counsel.  Mr.  Paton.  At  this 
meeting  a  suggestion  was  made  to  your  Committee  that  it  might 
b,  possible  to  obtain  the  co-operation  of  the  railroad  interests 
to  a  Bill-of-Lading  Measure  fashioned  along  the  line  of  our 
request,  which  also  permitted  the  railroads  to  make  a  charge 
for  die  extra  service  which  they  claimed  -would  thus  be  rendered 
to  the  shipper.  This  suggestion  was  made  in  such  way  that  it 
seemed  advisable  to  submit  it  to  all  members  of  the  Committee 
by  mall,  and  this  was  done.  The  reasons  for  and  against  the 
proposition  were  outlined  and  the  whole  matter  was  submitted 
in  detail  (■>  each  member  of  the  Committee.  The  consensus  of 
opin  i    to   be    that   it    was    not    wise    to    undertake    the 

treatment  of  that  Important  phase  of  the  question  in  our  bill: 
that  tin  questlo.n  of  rates  was  one  which  might  be  properly 
settled  b>  tin-  Interstate  Commerce  Commission;  and  that  if 
the  railroads  could  show  that  there  was  an  extra  service,  that 
they  bad  their  recourse  through  this  Commission. 

Th,  nexi  meeting  of  tin-  Committee  was  held  in  Washington 
on  the  evening  of  February  L5.  This  was  preliminary  to  the 
first  hearing  before  the  Senate  Committee  on  Interstate  Com- 
merce. Three  bearings  were  held,  consuming  five  days,  on  Feb- 
ruary 16  and  IT  and  on  March  1.  2  and  15,  The  bills  under 
discussion  were  Senate  Bill  9.">7.  the  Clapp-Stevens  bill  :  and 
there  were  also  before  the  body  Senate  Kill  No.  47  1.!.  which  had 
been  Introduced  by  Senator  roniereiie.  of  Ohio,  being  a  copy  of 
the  Uniform  Pills  of  Lading  Act  approved  by  the  Commlsc 
ers  on  Uniform  State  Laws  for  State  enactment,  modified  in 
certain  respects  to  adapt  it  for  Federal  legislation.  The  hear- 
ings were  in  charge  of  the  attorneys  for  the  bankers  and  ship 
pers  Professor  Williston  conducted  the  case  for  the  bankers: 
Mr  Paton  was  associated  with  him.  There  were  present  Other 
attorneys    representing    shippers'    organisations.      Mr.    .lam 


i  Inclnnati  presented  die  ease  of  the  shipper-,  who  were  urging 
the  passage  of  the  I'omerene  bill.  The  discussion  went  on  at 
great  length,  very  many  witnesses  for  shipper,  bunker  and  rail- 
road being  called.  The  result  of  this  bearing,  a-  far  as  our 
Committee  is  concerned,  was  the  final  modification  of  the  Clapp- 
Stevens  bill  by  a  short  draft  presented  by  Messrs.  Williston  and 
Paton  to  Senator  Clapp,  the  chairman  of  the  Committee.  This 
short  bill  was  drawn  because  of  the  apparent  willingness  on  the 
part  of  the  Senators  to  report  some  short  measure,  which  was 
not  complicated  arid  seemed  to  meet  the  necessities  of  the 
situation.  This  modified  draft  provided  responsibility  of  the 
railroad  for  the  act  of  his  agent  in  issuing  false  bills;  liability 
on  order  bills  not  taken  up  when  goods  delivered,  and  took  care 
of  duplicate  bills. 

During  the  course  of  the  bearings  tin-  bankers  were  asked  to 
state  their  preference  as  between  the  Pomerene  and  the  Clapp- 
Stevens  bill.     They  stated  that  the  Pomerene  bill  was  perf' 
satisfactory   to  them,  being  the  same  law  the  bankers  were  ad- 
vo-ating    in    the    different    States,    but    that    their    advices    from 

mbers  of  the  House  were  that  the  shorter   measure   was   the 

only  one  practicable  to  be  passed  ;  therefore  they  favored  the 
latter. 

While  these  measures  were  pending  in  the  Senate  our  Com- 
mittee made  earnest  efforts  to  have  the  Clapp-Stevens  bill  taken 
up  by  the  House  Committee,  but  owing  to  conditions  of  business 
in  that  Committee  this  was  found  impossible. 

<  in  May  10  the  Senate  Committee  on  Interstate  Commerce 
reported  out  the  Clapp-Stevens  bill  (S.  957),  in  a  modified  form 
different  in  certain  respects  from  the  modified  draft  submitted 
by  our  Counsel,  but  yet  satisfactory  to  the  bankers.  Accom- 
panying the  bill,  the  Committee   made  the   following  report: 

"It  is  not  considered  necessary  to  make  an  elaborate  report  on 
this  bill.  For  several  years  complaints  have  been  numerous,  and 
growing  more  so,  based  upon  the  fact  that  the  agents  of  railroad 
companies  would  Issue  bills  of  lading  when  the  company  had  not, 
in  fact,  received  the  goods.  These  bills  of  lading,  attached  to  drafts, 
would  ofttimes  be  used  as  a  basis  of  credit,  and  their  use  in  this 
manner  forms  a  very  large  factor  In  our  commercial  transactions. 
In  fact,  some  of  the  greater  products  could  hardly  be  handled  with- 
out the  use  of  the  bill  of  lading.  The  Supreme  Court  of  the  United 
States  in  Fricdlander  v.  Texas  &  Pacific  Railroad  (130  D.  8.  416) 
hebl  that  the  carrier  was  not  liable  for  the  act  of  the  agent  in 
Issuing  the  bill  of  lading  where  the  carrier  had  not.  in  fact,  re 
celved    the  goods. 

"  Considerable  testimony  was  taken  upon  this  subject,  which  will 
he    found    in    Senate    Document    No.    650    present    session. 

"  Two  bills  were  pending  before  the  committee,  one  being  the  one 
herewith  reported,  designed  to  simply  establish  a  rule  ,.f  evidence 
making  the  carrier  liable  for  the  recitals  in  t lie  bill  when  issued  by 
an  agent  authorized  to  issue  a  bill  of  lading,  the  other  covering  that 
point  and  also  relating  to  the  obligations  and  rights  of  the  transferers 
ami    iransferees  of  bills  of  lading. 

"While  several  members  of  the  committee,  including  the  member 
making  this  report,  favor  the  latter  plan,  yet  ii  was  felt  that  it  might 
be  better  at  this  time- and  be  more  likely  to  result  in  present  remedial 
legislation  to  report  the  bill  dealing  only  with  the  rale  of  evidence, 
and  therefore  the  committee  has  directed  the  chairman  to  report 
S.   957,   with  certain   amendments   set  forth   in   the   report.  " 

It  developed  that  the  shippers'  organizations  were  not  satis- 
fied with  the  reported  bill  because  it  was  said  to  omit  certain 
things  necessary  to  safeguard  the  interests  of  shippers  and  re- 
ceivers of  goods,  especially  because  it  contained  an  unsatisfac- 
tory "shippers'  load  and  count"  provision.  By  arrangement 
with  the  shippers'  organizations  a  conference  was  held  in  Wash- 
ington, on  May  21  and  22,  at  which  our  Committee  was  repre- 
sented by  Mr.  Ingle  and  by  Messrs.  Williston  and  Paton.  The 
shippers  announced  that  they  would  oppose  the  short  bill  which 
had  been  reported  and  urge  (he  enactment  by  the  Senate  of  the 
Pomerene  bill.  'The  bankers'  altitude  was  stated  to  be  thus: 
that  we  favored  remedial  legislation  on  bills  of  lading,  p: 
ably  the  Pomerene  bill  if  It  could  be  passed  but  without  aban- 
doning our  advocacy  of  the  Clapp-Stevens  bill  as  a  measure 
which  would  sufficiently  satisfy  the  bankers  in  the  event  It 
should  develop  that  the  latter  would  receive  the  most  votes  in 
either  House  or   Senate 

A  week  before  final  adjournment  of  the  Senate  on  August  21 
our  Committee  were  much  gratified  to  receive  advices  that  the 
Senate  had  on  that  day  pasced  the  Pomerene  bill  by  unanimous 
vote.  The  measure  now  goes  to  the  House  Committee  on  Inter- 
state and  Foreign  Commerce,  where  it  will  be  urged  by  our 
Committee  at  the  short  session  of  the  62d  Congress  nest  Win- 
ter. Our  latest  advices  from  members  of  the  House  Committee 
on  Interstate  and  Foreign  Commerce  arc  that  that  Committee 
is  not  favorably  inclined  toward  the  I'omerene  bill,  while  they 
do  favor  the  Clapp-Stevens  bill,  and  that  the  House  will  not 
consider  the  Pomerene  bill  without  additional  hearings 
the  Committee,  which  would  not  have  been  necessary  had  the 
Clapp  Stevens  bill  come  to  them  from  the  Senate.  It  is  to  the 
interest  of  every  member  of  this  Association  t"  do  all  in  their 
power  to  urge  the  passage  of  the  Pomerene  bill  by  the  House  at 
at  the  next  session  in  order  that  the  banking  and  commercial 
interests  of  the  country  may  have  placed  on  the  Federal  statute 
books  before  the  close  of  the  present  Congress  a  measure  so  long 
sought    for   and   so   much   needed. 

With  regard  to  the  promotion  of  the  Uniform  Bill  of  Lading 
Act  in  the  different  States  our  Committee  would  report  that  we 
have  made  active  efforts  this  year  on  behalf  of  this  law   I 
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to   announce 
the   Louisl- 

•  be   i  ni 

msetts,  Con- 

ylvnnia 

In  th<  -1 1     P«  ton,  at  tended  two 

mitt  Sustice  of  the  Bouse 

.it  which   '  'i  arguments  In  behalf  of  the 

the   Southern   Rail 
od  tin    Atlantic  Coast    I    ai       lb    secun  d  h    fa>  oi 
port   from  the  Committee,   bul   unforrunatelj    the  Besslon  closed 

bed    i  □    i be   ca lendar   <>t    the 

«•  in    getting   remedial    legislation   are   very 

but  ili'  wing  feeling  in   Washington  thai    these  meas 

irthy,    and   wh'ile   tin-    railroads   maintain   a    definite 
them  they  themselves  realize  that   sooner  or  later 
we  will  gel  a  satisfactory  law  enacted      Messrs.   ingle  ami  Wex- 
ler  "i"  our  Committee  have  i • « ■  1 1 1  been  of  ureal  service  in  advice, 
counsel  ami  effort.     Pal  -   i"  i"    the  prime  virtue  re 

quired,   for  our  contentions  an-  worthy   and   will   sunn   Impress 

i    .i    bodj    which    listens    first    to    the    ind 

if   the   people  and  then    in   i  thoughtful    lo 

■.  !:o  arc  doing  constructive  and  enduring  work  in  legisla- 
anot  speak  too  highly  of  the  quality  of  thought  that 
i     <ii  to  these   vexed  questions  bj    Messrs.    Paton   and 
Williston,   our  counsel   in   the   cast . 

Report  of  the  Currency  Commission. 

Imerican  Hank'  iation: 

i:\ii:n:  li  has  seemed  wise  to  the  Currency  Commission 
of  the  American  Bankers'  Vssociation  to  follow  In  its  activities 
the  lead  of  the  Congressional  Currency  Commission,  which  has 
had  the  general  subject  of  currency  and  monetary  reform  under 
consideration  for  several  years  past,  and  which  has  made  an 
exhaustive  investigation  and  research  of  conditions  both  in  our 
intry  and  the  other  leading  commercial  nations,  all  of 
which  data  has  been  reported  to  Congress  and  been  made 
slble  To  the  general  public.  This  Congressional  Commission  has 
i  audited  a  general  scheme  of  financial  reform  embodied 
in  pro  -i-lation  now  pending  before  Congress. 

We  hi  ily  hoped  that   some  tangible  results  might  be 

1   from   the  session  of  Congress   recently  closed;   in    this. 
r,   we  were  disappointed.      It   has   seemed   to   us  wiser   to 
work    Cor   the  desired   change  in   our   laws   through    the   various 
tnmercial  and  civic  bodies  with  which  we  are  connected 
il  Citizens'   League,  chambers  of  commerce,  etc. — 
believing  that  we  were  more  likely  to  obtain  results  by  supple' 
ag  made  by   Congress    Itself,   rather  than 
;ake   separate   or  independent   work. 
It  is  idle  to  hope  for  general  legislation  of  such  an  Important 
characl  ession  of  Congress.      We  may.   therefore, 

fairly   •  at    there   is  no   hope   for  the   accomplishment 

i  the  hands  of  I  i  administra- 

Fall.     We  can  proceed  more  intelligently 
and  efficiently  after  the  result  of  the  election  is  known  and  we 
irtunity  to  confer  with  and  become  acquainted  with 
bat    be"   and   learn  their  purpose   and   in- 
tention: 

port  in  explanation  of  our  seeming  inactivity. 

n  may  know 

the   subject   and   the   re- 

as  members  of  its  Currency 

have   pursued   a    politi" 

lament  of  the    Convention    will   ap- 

Ily    sul, nut  led. 

A.  Barton  Hepburn,  ( 
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tioi  more   i  spedli  nl    than    i  bapter 

tlon.     A   i li  di  i  established 

for    the    purpose   of    putting  tudent      upon    an    equal 

ag   with  their  ,  it \    brethren.     < Ihapfr  i 
i/at Ion  is  thus  made  uniform  a nd  univi 

Prai  i  demonsti  ated  the  fact  that   Institute 

ipon  adhen  nee  to  thi    •  onsl  II  utlonal  ob 
i  i    edt  in    the   theory   and   practice   of   banking 

and    SUi  Ifl  «    and    eCOD  apply  to   the   hank- 

ing business,  and   (2)  e  I  cognized 

standard  of  banking  education  by  means  of  "ih  mi  examination 
and  the  Issuance  of  certificates,  The  Btandard  study  emus,,  ni 
the  institute  as  i  i  \   the  proi  ■  i  iias  be- 

come recognized  as  the  universal  basis  of  Institute   work.     The 

tact    should    be   midlist i     however,    thai    the    purpose   of   the 

nurse  thus  established  is  to  provide  elementary  educa- 
tion for  thousands  rather  than  advanced  ed  or  hun- 
dreds or  less,  and  that  graduation  as  evidenced  bj  the  Institute 
certificate  should  be  regarded  as  the  beginning  rather  than  the 
end  of  Institute  activity  In  other  words,  the  institute  study 
course  represents  educational  necessities  rather  than  educa- 
tional luxuries.  Such  fundamental  work,  however,  has  so  stim- 
ulated the  spirit  of  Investigation  that  a  system  of  post-graduate 
study  has  been  established  for  the  benefit  of  Institute  graduates 
and  other  mature  students  of  banking  and  kindred   subjects. 

To  carry  out  the  purposes  thus  described  and  i"  improve 
some  of  the  details  of  Institute  administration,  the  following 
amended  form  of  constitution  has  been  adopted  subject  to  the 
approval  of  the  Association  : 

Article  I.  The  American  Institute  of  Banking  Section  of  the 
i  Bankers'  Association  shall  lie  devoted  to  ill  the  education 
if  bankers  in  the  theory  and  practice  of  hanking  and  Such  principles 
of  law  and  economics  as  pertain  to  the  banking  business;  (2)  the 
establishment  and  maintenance  of  a  recognized  standard  of  banking 
education  by  means  of  official  examinations  and  the  issuance  of 
certificates   ol    graduation. 

Article  [I.  A  system  of  post-graduate  study  shall  be  established 
for  Institute  graduates  and  others  who  desire  educational  work  supple- 
mentary to  the  standard  course  of  study  upon  which  the  Institute 
certificate   is   bused. 

xuii'i.i.  III.  Members  of  the  Institute  shall  consist  of  duly  au- 
thorized chapters  whose  Individual  members  shall  subscribe  for  tbe 
official  publication  of  the  Institute  through  their  respective  chapter 
treasurers  at  the  rate  of  seventy  live  cents  a  year,  payable  in  monthly 
installments.  Duly  enrolled  students  and  graduates  of  the  institute 
outside  the  confines  and  suburbs  of  chapter  cities  and  not  members  of 
iiv  chapter  shall  constitute  the  Correspondence  Chapter. 
Article  IV  Fellows  of  the  Institute  shall  consist  of  Fellows 
already  constituted  and  such  institute  graduates,  not  exceeding  fifty 
annually,  as  maj  be  elected  by  the  Institute  Executive  Council. 
Fellows    shall    pay    to    the    Institute    annual    dues   of    two    dollars. 

i  i:   V.     Associate  members  of  the  Institute  shall  consist  of  in- 
stitutions    that     are    members    of    the    American    Bankers'    Association. 
For    each    Associate    Member    of    the    Institute    thus    constituted    the 
i    from    the    America  m    annual 

seventj  five    cents    payable    in    monthly    installments. 
Article   VI.    The   institute  shall  hold  an  annual  convention  at  such 
a ;,    from  year  to  year  be  determined,   in  which  con- 
ventual  each   chapter  shall   be  represented  by  delegates  on  the  basis  of 
i,    iweniy  the   members  or  fraction  thereof  and  one 
mputed    In   accordance  with   the  records   of  chapter 
luii  iii  the  general  office  of  the  Institute  thirty  days  before  such 
annual    convention.      Members   of   the   Corresp  apter   who  are 

Institute  graduates  shall  he  entitled  to  vote  individually  at  any  Institute 
convention    upon    personal    attendance 

Article    VII.    A    President,    a    Vice-President,    a    Secretary    and    a 

i    of   the   Institute   shall    be  elected   annually   by   the   Institute  In 

on    from   chapter   members,    and    no   Incumbe  of   such 

all  be  eligible  to  consecutive  re-<  lect  e.     Offl- 

i  inis  elected  shall  serve 

ted  ami  qual  I 
Artjcli    VIII.    'iii-    government   of  the   ii -!  -n-dlnan 

Executlvi  seventeen  member!  i   the  ex-Presi- 

dent,  the   President,    the   Vlce-Pn  ary   and   the  Treas- 

urer of 

ell  elected   by  the  Institute  in  convention  from  chapter  mi  tubers  so  ar- 
ranged  that    tun  may  Ik.,  elected   annually   for  Six    ru- 
bers of  the  Executive  Council  elected  by  the  Convention  from 
so  arranged  that   two  may  !«■  elected  annually  for  tl                         Members 
mncil  shall  be  ineligible  to                            election. 
Art*                                   itive    Council    Bhall    met 
lay  before  the  annual  convention  of 
tive    Council    shall    also    meet    Immediately    upon    adjournment    of    the 
invention  of  the  Institute  and  from  members  thereof  mher  than 
i   elect  a  Chairman  and   Vice-Chairman 
qualified    to    represent    the    Institute    in    the    Executive    Council    of    the 
American    Bankers'    Association.      At   other    tilt                       ecutlve   Council 
ma;    tn                                  mall. 

Abticlb    X.    Tin-    Executive    Council    shall    appoint    an    Educational 

other  employees  as  required   to  Berve  during  Ite   pleasure. 

Under    Hie    administration    of    the    executive   Council,    the   Educational 

shall    il'    direct    the   educational   work   of    the   Institute,    (2> 

conduct  publication,   and    (8)   perform  -  for  the 

.    and   the  'i  .■  the   Executive  Council  maj    prescribe. 

the  approval  of  the  American   Bankers'   .\ss(J. 

clatlon,  'ion  may  be  amended  at  any  annual  convention  by 

provided    that    notice    thereof    Bhall    have   been   sub- 

mitted  m  the  Secretarj   of  the  Institute  at   least   thirty  days  before  the 

annual  convention,   published  in   the  official   publication  of  the  Institute 

and   submitted   to   He    Executive  Council   of  the  Institute  for  report  to 

invention, 

The    arrangement    under    which    members    of    the     Vmerican 
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Bankers'  Association  are  constituted  Associate  Members  of  the 
Institute  section  provides  necessary  revenue  and  Incidental  su- 
pervision, and  the  amalgamation  of  the  institute  Bulletin  and 
the  Association  Journal  h;is  proved  to  be  a  mutually  satisfac 
tory  medium  of  publicity.  The  cordial  relationship  between  the 
Institute  and  the  Association  and  the  personal  friendship  be- 
tween the  officers  and  employees  of  i  j « •  1 1 1  organizations  are  ap 
predated. 

Following   Is   a   statement   of   Institute  finances   for   the   fiscal 
j ear  ended    August  :;i .   1  '.n 2  : 

Receipi  s. 

Balance  on  hand  September   I.   1911 $1,717.35 

Bulletin  subscriptions  less  exchange 8,470.63 

Institute  studj    course 3,276.68 

Fellowship  dues,  per  capita   tax  and  incidentals 2,716.19 

Associate   Membership  dues   (A.  B.   A.) 8,613.00 

$24,793  83 
Expenditures. 

Convention   and   administration $3,489.59 

Salaries  and  Instructors'  fees 7,252.52 

Bulletin  and  printing 8,503.80 

Traveling  expenses  of   Educational   Director 1,128.00 

Postage   ($33]  19)   Incidentals  ($497.10) 828.2!) 

Kent   of  general  office 572.85 

Studj                      islon 880.00 

$22,655.05 
Balanci    on  hand  September  1,  1912 2,138.78 

$24,793.83 


I  fully    submitted. 

F.   A.   Crandall, 

Chun  hi  II II. 


Report  of  the  Library  and  Reference  Department. 

The  Library  and  Reference  Department  was  created  to  pro- 
vide a  central  place  for  the  systematic  collecting,  preserving 
and  making  available  of  that  Information  relative  to  banking 
subjects  for  which  the  National  Association  of  American  Hank- 
ers is  naturally  considered  the  source  of  supply  to  its  own 
members,  the  press,  students  of  finance  or  the  general  inquirer 
The  work  of  development  began  November,  1911,  and  the  tech- 
nical detail-  of  organization  during  these  first  ten  months  of  its 
existence  have,  of  necessity,  occupied  time  and  attention  which 
can  later  be  devoted  to  the  broadening  of  that  usefulness  which 
seems  to  have  already  justified  its  establishment. 

'II riginal  collection  of  less  than  400  volumes  has  been  In 

creased  to  1.500.  Of  these  additions  <;  have  been  made  by  pur- 
chase, 50  bj  binding,  and  the  remainder  by  nit'ts  and  exchange. 
Including  two  valuable  sets  of  financial  periodicals  loaned  by 
the  Bankers'  Publishing  Company.  The  present  collection  con 
slats  chief!]  of  A.  B.  A.  and  state  Bankers'  Association  Proceed- 
ings, state  bank  reports,  Government  documents,  bound  finan- 
cial journals,  and  general  reference  books.  More  genera 
On  banking  Will  be  added  as  occasion  requires,  and  as  seems  con 
sistent    with    the    belief    that,    at    least    in    the    initial    -taues   of   the 

Department's  development,  expensive  duplication  of  the  ample 
resources  of  the  large  college  and  citj  libraries  should  be  avoid 
ed  and  efforts  concentrated  on  those  functions  peculiar  to  a 
specialized  library  relating  to  banking  practice. 

In   making  a   library  of  this  type  a   selection   of   banking   infor- 
mation    rather    than    a     collection    covering    the     broad    field    of 
finance,  the  acquisition  of  material  most   pertinent   to  i 
jects    of    current     interest    has    been    considered    of    prime    impor- 
\s  such  subjects  are  seldom  covered  in  book  form  until 
their    period    of    timeliness    to    the    banker    has    passed,    it    follows 
that    pamphlets,    press    comment,    addresses,    magazine    article- 
or   the    personal    opinion    of    individuals    in    corresponded 
constitute  the  form  in  which  desirable  material   must  be 
Securing    tie     material    in    various    ways    from    widely     scattered 
source--,   and   the  general   routine  of   caring   for   it    when    i 

alluded    to    as    requiring  h-    time    ami 

Six  thousand,  -ix  hundred  and  twenty-six  pamphlets,  clip- 
pings, magazine  articles,  etc.  have  been  mounted  and  tiled  in 
the   Library    in   such   form   that    thej    can    be   loaned    through    th 

mail   to  an\    banker  requesting  their  use  in   the  preparatl >■ 

addresses,  papers,  or  other  reference,  This  material  is  in  such 
demand  that  the  records  show  it  ha-  been  loaned  from  Canada 
to  California  and  from  Alabama  to  Australia.  When  the  orig 
inal  material  cannot  be  sent,  typewritten  copies  are  made,  or 
supplemental^    reference   lists   compiled. 

After   books.   ,tc.   are   received   they   :ir 

adapted   !■■   •  if  a  banking  library, 

card-    bj    author   and    subject.       A    single   art:. 

contain  facts  and  figures  of  reference  value  on  several  - 

and   tin    car-     required   to   make  this   information   availabl 


dicated   by   the  fact   that   tour  thousand   entrl 

to  adequately   catalogue   m<  rely    tie     A.    I'..   A.   and   State    Hankers' 
Association    proceedings.      An     index    of    valuable    arti 
banking  in   the  standard   financial    magazines    .vili    ,.    added   to 
tie-  general  catalogue,  as  well  a-  a  record  of  tie-  statistical  data 
on  such  subjects  in  tie    Comptroller's  reports  since   1876. 
Among  the  library's  other  resources  are  included  pictu 
bankers  with  Bucb  biographical  data   as  it   has  been  possible  to 
secure;    representative   examples    of    bank    advertising,    and    in 
terior  and  exterior  pictures  of  bank-  foi  akers  in 

designing  or  remodeling  buildings.      \-  time  permits 
tag  collection   win    be   supplemented   bj    bank   plan-,    stu 
lighting,   equipment,   etc.     Material   of   any    kind 

lie    at    all    time-    to    the    need-    Ol    Section-,    and    tie 

bank  clipping  flies  have  recently  been  consolidated  with  I 
eral  collection   through  co-operation   with  the  Secretary 

Set  t  ion. 

But    a-    much    valuable   iniormati  <:i    relate  develop- 

ment of  banking  in  the  United  Stal  ivailable  in  printed 

form,   i  ffortS  a  re   being    made    | 

omments   or    sum- 
maries of   local   and   national  banking   history    while 
the    opportunity    exist-.      in    this    ...  , ,    the     Association 
eventually  possess  an  unusual  fund  of  in 

1,1,  d     el-ey. 

So  little  iias  been  published  on  tie-  detail  of  banl 
that  one  ,,f  tin-  library's  m-.st  import  i"t  efforts  Is  tl 
a  comprehensive  collect!  information  a-  will  b 

wise   unobtainable    from    a    centra]    source,    and    will    be   useful    to 
-  for  comparison  of  method  ilts. 

Km  the  Library  Department  must  be  both  a  collecting  center 
and  an  active  agency  for  the  distribution  ,,i  Its 
answering  of  daily  inquiries  at  the  library  or  by  correspondence 
involves  researcb  work,  making  of  referenci  lists,  compilation 
of  statistics,  and  the  sending  out  of  material  through  the  mail 
or  by  messenger.  The  demand  for  information  on  certain  sub- 
lects  i-  anticipated  as  far  as  possible,  and  special  collections 
prepared  and  called  to  tin-  attention  of  members  through  press 
or  personal  notices.     As  a  public  clearing 

of  curreni  interest,  the  Department   has  -ver  five  hun- 

dred pamphlets  on  currency  reform  and  similar  subjects  to  bank- 
ers, libraries  and  individuals  upon  request,  and  ha-  recently  ar- 
ranged  to  distribute  the  publications  of  the  internat'onal  Agri- 
culture at  Rome  on  foreign  agricultural  credit  system.  Press 
articles  on  tin  work  of  the  Association  have  been  prepared  by 
the  librarian,  who  is  also  Interested  in  co-opera  tins  with  exist- 
ing agencies  for  tie-  extension  of  certain  of  the  Association's 
ac  tivitios. 

With  many  detail;  omitted,  the  work  of  these  first  few  months 
thus  briefly  outlined  should  be  regarded  as  merely  prelimina/y 
and  the  results  accomplished  as  only  suggestive  of  the  broader 
opportunities  for  service  to  the  members  of  th,-  Association 
which  time  and  Increased  resources  will  develop. 
Respectfully  submitted. 

Marian   R.    Hi.exx, 

Librarian. 

Report    of    Committee    on    Agricultural    and    Financial 
Development  and  Education. 

Jour  Committee  begs  to  report  progress  during  tin-  pasl 
iin    February    -'■>   we  appeared    before    th.     House    Committee 
on   Agriculture  and   on   March    l    before   the   Senate  Committee 
on    Agriculture    and    forestry,    urging    federal    aid    in    '■ 
the    farming   conditions   in    this   country.      The   bill   under 
sion  was  tin-  Lever  Bill,  appropriating  money  from  tin 
treasurj    to  aid    the   several    States   in    demonstration   work   upon 
the    farms.       Tin-   government    has    been    doing    this    work   in    the 
cotton    States    for   several    years,    and    the    results   obtained    have 
ben    remarkable.       We    feel    that    all    the    States    in    the    Union 
should  receive  tie  .  this  kind  of  work.  ami.  while  we 

were   greatlj    phased   that   the   government   was  doing   tl    - 
tor   some   of   tin-   State-,    we    saw    no    reason    why   it   should    limit 
it-    activities    to    the    cotton    States,    when     ill    sections 
country   are  sadly   in   need   of  additional   work 
We    were    accompanied    bj     several     gentlemen     rep- 
State    Bankers'    Committees    on    Agricultural    Development    and 
Education,  and  were  a.  - 
and   Senate  Committees,  and   feel  that  w 
ject  of  ,»ur  \isit.  which  was  to  Impress  upoi 
that  th  ecu  of  this  country  trniers, 

Itally   interested   in   t 
to    do    the    fair    thing. 

During    thi"    year    .in-' 
strumental    in    seining   the   appoii  ling   commit- 

im    twenty    Stat.-    Hanker-'     \--  Bich.    in    ad- 

dition to  the  ten  already  in  existence  last  year    gi 

-  [cultural    l  •  '    and    Ed 

from  thirty  State  Bans 

ama.    Arkansas     i  Florida.    Idaho,    unn 

diana,   Iowa.   Kans 

x  York.    Noi  •  \      th    Da- 

kota.   Ohio.    Oklahi  Oregon.   Penns  -  trolina. 


1 11 


BANKERS'    CONVENTION. 


\  Lrginla,    Washington,    w  •   i 
Virginia   and    Wisconsin. 

On  August   T  and  8  of  this  year  the  second  annual  confer- 

Id  in  Minneapolis  and  Bt.  Panl, 

and  twent]  tin-.   Btatea  weri   presenl  In  the  conference  by  Com- 

Dtlng   17,000  banks,     it   was  a  most  enthusiastic 

and   Instructive   i i  i n^  :   the  addresses,    wiucb   were   delivered 

by  the  best  autborltiee  In  this  country,  covered  the  better  part 
of  two  days  x*on  will  be  Impressed  by  the  way  the  delegates 
attended  to  business  from  the  fact  that  the  first  day's  session 
opened  at  10  o'clock,  with  one  hour  for  luncheon,  and  ad- 
journed at  when  the  delegates  were  taken  by  cars 
(,,  Ulnnetonka,  given  .i  dinner,  and  returned  to  their  hotels 
aboul  rjv. .Clock  that  night.  The  second  day's  session  opened 
:,t  '.i  o'clock  in  St  Paul,  with  one  hour  for  luncheon,  and  ad- 
journ., i  at    7  ..'clock   in   the  evening 

The   :  this   conference,   making  a    boob   of  368 

Mst  from  the  press  and  25,000  copies  were  ordered 
by  the  delegates  presenl  foi  thi  us.-  of  the  hankers  <>r  their  re- 
ind  others  Interested.  Is  an  educational  meet- 
ing nothing  like  it  has  over  been  held  in  this  country,  and  we 
i  the  report  of  the  conference  will  become  a  text  Hook 
for  hankers  and  others  who  wish  to  become  useful  in  their  own 
community  in  spreading  the  doctrine  of  practical  education 
along   agricultural   and   industrial    lines. 

Speakers  were  provided  bj  your  Committee  tor  some  twelve 
Iiank.rs'  Associations'  Conventions  and  throughout  the  country 
the  Hankers  Associations  were  urged  to  devote  considerable 
of  the  time  of  their  Conventions  to  the  discussion  of  agricultu- 
ral problems  in  their  own  States.  This  has  made  the  meet- 
ings Interesting  and  Instructive  and  will  hear  much   fruit. 

One  State  held  its  annual  Convention  in  an  Agricultural   Col- 
and  the  entire  proceedings,  with  the  exception  of  one  ad- 
-  on  the  Currency  Commission  Report,  was  devoted  to  the 
subject  of  agricultural  development  and  education. 

Our  principal  work,  up  to  date,  has  been  in  arousing  public 
sentiment  on  this  question,  and  so  thoroughly  has  this  been 
done  in  one  State  where  a  Committee  has  been  at  work  for 
three  years,  that  during  that  time  eighty-five  high  schools 
have  put  in  courses  in  agriculture,  domestic  science  and  voca- 
tional training,  and  forty-six  consolidated  rural  schools  have 
put  the  elements  of  agriculture  and  industrial  training  into 
their  courses.  This  work  was  done  in  Minnesota,  where  the 
people  are  thoroughly  in  favor  of  a  system  of  education  that 
will  fit  the  needs  of  the  people,  and  the  changes  would  come 
still  more  rapidly  were  It  possible  to  get  competent  teachers 
to  give  Instruction  in  these  subjects. 

A  v.ry  much  more  comprehensive  bill  than  the  Lever  Bill  is 
the  Page  Bill,  which  not  only  makes  provision  for  demonstra- 
tion work  on  the  farms,  but  provides  for  the  training  of 
teachers  in  the  science  of  agriculture,  industrial  training  and 
domestic  science.  The  absolute  scarcity  of  teachers  in  tie- 
practical  subjects  is  the  greatest  drawback  to  our  introducing 
these  subjects  into  our  schools  and  colleges.  The  Page  Bill 
received  the  unanimous  endorsement  of  the  delegates  present 
at  the  second  annual  conference. 

The  Committees  from  North  Dakota  and  Illinois  have  done 
llent  work  in  their  States,  the  Committee  from  North 
Dakota  being  awarded  the  first  prize  at  the  conference  for  the 
effective  work  done  during  the  past  year.  Their  work 
has  been  largely  accomplished  through  aiding  in  the  passage 
of  laws  in  the  Legislature  and  in  furthering  the  better  farm- 
ing movement  of  that  State,  which  is  described  at  length  in 
the   proceedings   of   the   conference. 

In  addition  to  the  work  carried  on  in  this  country  by  the 
Committee,  we  beg  leave  to  report  that  two  of  the  members 
of  our  Committee,  Honorable  Myron  T.  Herrick,  of  Ohio,  and 
Edwin  Chamberlain,  of  Texas,  have  spent  considerable  time  in 
Europe,  at  their  own  expense,  studying  the  great  land  banks 
ir.  Germany,  France  and  other  countries,  with  the  idea  of  in- 
forming this  Association,  and,  through  them,  the  people  of 
this  country,  of  the  benefits  derived  by  the  people  of  those 
countries    from   a   scientific   system   of  farm    financing. 

Your  Committee  wishes  to  thak  the  officers  of  this  Associa- 
tion   for   their   co-operation   during  the  past  year,   an   evidence 
of  which   is  seen  by  the  fact  that  Friday  morning  Is  to  be  de- 
nt i  rely   to   the   discussion   of  this   problem. 

We  feel  that  our  work  is  only  fairly  started  and  expect,  be- 
fore the  close  of  next  year,  that  every  State  Bankers'  Associa- 
tion will  have  a  standing  committee  on  this  subject,  and  your 
Committee  expects  to  co-operate  to  the  best  of  its  ability  with 
ral  Committees,  to  the  end  that  our  people  will  real- 
ize that  our  much-vaunted  public  school  sysl  dly  lacking 
in  its  equipment  to  give  our  boys  and  girls  the  kind  of  educa- 
tion most  suited  to  our  day  and  age,  and  that  through  some 
such  measure  as  the  Page  BUI  we  may  prepare  our  teachers 
and  our  schools  to  turn  out  efficient,  self-reliant  young  men 
and  women,  fitted  to  fill  their  place  In   life. 

Joseph  Chapman,  Chairman. 


Report   of   the   Law   Committee. 
The  Law  Committee  has  been  engaged  in  promoting  the  pas- 
the  various  States  ol   laws  protecting  banks  and  bank- 
ing  trans. i.[  ions  approved    by    the   Association. 

These  laws  have  been  printed  in  separate  pamphlets,  with 
annotations   prepared   by    the   General   Counsel    and   statement 

ot  the  reasons  for  their  enactment.  Copies  have  been  for- 
warded, briefs  and  arguments  prepared,  and  much  correspond- 
ence carried  on  with  Hankers'  Asociations  in  the  eleven 
states,  where  Legislatures  were  in  session  in  1912,  and  nine 
Of  our   laws    were   enacted,   as   follows: 

An  act  to  punish  the  making  or  use  of  false  statements  to 
obtain  property  or  credit  Louisiana,  New  Jersey,  New  York, 
Bhode    Island. 

An  act  to  punish  derogatory  statements  affecting  banks: 
New    York. 

An  act  fixing  liability  of  a  hank  to  Its  depositor  for  payment 
of  forged  or  raised  checks:  Louisiana,  Massachusetts. 

An  act  relating  to  payment  of  deposits  in  two  nt s:  Vir- 
ginia. 

The  uniform  Warehouse  Receipts  Act:   Louisiana. 

Appended  to  this  report  (appendix  I.)  is  a  summary  pre- 
pared by  the  General  Counsel,  which  gives  the  text  of  the 
above  Association  measures  as  recommended,  and  as  passed 
in  different  States,  and  (appendix  II.  I  a  summary  of  State 
legislation  in  1912  affecting  banks,  other  than  that  recom- 
mended  by  this  Association. 

In  addition  to  its  regular  duties  under  the  constitution  us 
above,  this  Committee  in  May.  1911,  was  instructed  by  the 
Executive  Council  to  Investigate  fully  the  subject  of  special 
investment  for  savings  deposits.  This  investigation  covered 
nearly  a  year  and  entailed  a  large  amount  of  correspondence. 
The  Committee  also  gave  nine  hearings,  each  attended  by  from 
ten  to  fifty  bankers,  in  Detroit,  Cleveland,  Chicago,  St.  Paul, 
Des  Moines,  St.  Louis,  Louisville,  New  Orleans  and  New  York, 
at  which  the  subject  of  the  investment  of  savings  deposits  and 
their  segregation  from  commercial  deposits  was  thoroughly  dis- 
cussed. A  pamphlet  summarizing  the  points  there  brought  out 
at  their  bearings  was  prepared  and  sent  to  every  member  of 
the  Association,  with  a  request  for  expressions  of  .pinion  on 
various  phases  of  the  subject;  3,119  of  the  members  replied, 
and  a  tabulation  of  their  views  showed  1,447  to  be  in  favor 
of  the  segregation  of  savings  deposits  and  1,489  to  be  opposed 
to  it. 

The  Committee  reported  fully  and  finally  on  the  subject  to 
the  Executive  Council  in  May,  1912,  and  their  report  was 
ordered   to   he   printed  in   pamphlet  form. 

Respectfully    submitted, 

Pierre  Jay,  Chairman. 

Report   of   Committee   on  Forms  for   National   and 
State  Banks. 

Your  Committee  on  Forms  for  National  and  Stat.-  Hanks 
begs  leave  to  submit  its  report,  as  follows  : 

As  reported  to  the  Council  at  the  Spring  Meeting,  the  re- 
maining work  of  assorting  and  compiling  the  forms  from  among 
the  many  thousands  submitted  by  members  of  the  Association 
has  i.een  undertaken  by  Secretary  Wolfe,  of  the  Clearing  House 
Section,  since  it  was  found  impractical  to  call  a  meeting  of 
the  members  of  the  Committee  together  and  expect  that  the 
vast  amount  of  mechanical  work  could  be  accomplished  in  a 
short  time.  The  result  has  been  not  only  a  greater  degree  of 
economy,  but  also  greater  progress  in  the  matter  of  eliminat- 
ing  duplications   and   undesirable   specimen    forms. 

The  forms  are  now  ready  for  a  final  selection,  which  will 
consume  but  a  short  time,  so  that  the  completed  work  will  lie 
ready  for  the  press  in  the  near  future.  While  the  book  is  in 
the  hands  of  the  compositors,  the  members  of  the  Association 
will  be  canvassed  to  determine  the  number  of  subscriptions 
which  may  be  expected.  As  has  been  done  in  the  case  of 
Trust  Company  and  Savings"  Bank  Forms,  non-members  will  be 
able  to  secure  the  book  at  an  additional  cost. 

At  New  Orleans  the  Executive  Council  appropriated  the 
sum  of  $4,500,  with  authority  vested  in  the  executive  officers 
to  increase  this  if  necessary  by  not  exceeding  $3,000  to  carry 
the  work  of  this  Committee  to  a  completion.  Of  this  appro- 
priation there  has  been  expended  on  account  of  traveling  ex- 
penses of  the  Committee  during  the  year,  $233.  We  would 
respectfully  recommend  that  a  like  sum,  $4,500,  be  appropri- 
ated, together  with  authority  to  increase  this  if  necessary  by 
not  exceeding  $2,000.  This  appropriation  would  be  in  the 
nature  of  working  capital,  since  it  is  proposed  to  sell  the  book 
of  forms  at  a  price  that  will  reimburse  the  Association  for  its 
expenditure. 

The  Committee  had  hoped  to  be  able  to  present  a  final  re- 
port at  this  meeting,  but  the  work  has  proved  to  be  of  such 
magnitude  that  this  was  found  to  be  impossible.  However, 
with  the  new  arangement  mentioned  for  completing  the  task, 
more  definite  results  may   be  expected   shortly. 


Detailed    Report    of    Proceedings. 

THIRTY-EIGHTH  ANNUAL  CONVENTION  HELD  AT  DETROIT,  SEPT.  10  TO  SEPT.  13,  1912. 


FIRST    DAY'S    PROCEEDINGS. 

MORNING    SESSION. 

Tuesday,  September  10,  1912. 

WILLIAM  LIVINGSTONE,  President,  presiding. 

The  President :  The  convention  will  please  come  to  order. 
The  blessing  will  be  invoked  by  Bishop  Frederick  D.  Leete. 
Please  stand. 

Invocation    by    liishop    Frederick   I).    Leete: 

Oh  lord,  our  God,  we  thank  Thee  that  we  are  permitted  to  gather 
together  for  t lie  functions  of  this  great  occasion.  We  thank  Thee  for 
this  body  of  distinguished  men  gathered  from  all  sections  of  a  great 
country  to  transact  business  of  supreme  importance  to  the  commercial 
safety  of  the  Nation,  and  of  great  importance  to  business  and  wel- 
fare. We  would  not  venture  to  assume  the  duties  of  this  occasion 
without  first  stopping  to  lift  our  minds  to  God,  the  Giver  of  all  good 
things,  and  we  desire  to  offer  all  praise  for  that  land  in  Which  we 
live,  for  the  age  !n  which  our  lives  have  been  cast,  and  for  the  great 
prosperity  which  attends  those  sections  of  the  country  which  are  rep- 
resented here  to-day.  Thou  art  the  giver,  Oh  God,  of  every  good  and 
perfect  gift,  and  those  material  blessings  which  have  come  to  us  in 
such  showers  have  come  to  us  not  simply  because  we  have  might  of 
hand  and  might  of  mind,  but  because  we  have  a  God  of  infinite  wis- 
dom, love  and  power,  and  we  would  return  to  Thee  the  thanks  for 
all  good  things,  and  we  would  pray  to  Thee,  our  Father,  that  Thy 
blessing  may  attend  all  this  sessioa  of  this  great  and  important  con- 
vention, and  that  Thou  grant,  Oh  God,  Thy  wisdom  to  the  world, 
we  pray  that  for  the  nations  of  the  earth  they  may  be  ruled  by  right- 
eousness and  truth,  and  by  those  wise  laws  of  commercial  living  which 
shall  bring  prosperity  to  all  men.  We  would  especially  pray  for  the 
land  we  love,  and  for  those  who  guide  these  great  and  important 
interests.  May  wisdom  be  given  to  the  President  of  the  United  States 
and  all  his  counselors,  and  to  all  those  who  have  authority  over  us 
in  the  nation.  And,  our  Father,  we  would  not  forget  to  pray  for  this 
great  commonwealth  in  which  we  are  gathered  at  this  time,  and  we 
would  ask  Thy  grace  to  rest  upon  the  commonwealth  of  the  State, 
upon  the  Governor  of  the  State  of  Michigan  and  upon  those  who  are 
his  coadjutors  in  office,  that  they  may  be  guided  by  the  wisdom 
which  cometh  from  above,  and  we  would  ask  Thy  grace,  our  Father, 
for  this  beautiful  city  which  we  love  and  in  which  there  have  oc- 
curred so  many  Important  gatherings  in  the  past,  and  none  more  im- 
portant, perhaps,  in  many  years,  than  the  one  which  is  meeting  here 
to-day.  Grant  Thy  blessing  to  Detroit  and  give  to  it  in  the  years  P> 
come  great  wisdom  and  great  advantage  in  all  good  things.  And,  our 
Father,  we  pray  Thee  now  for  this  meeting  and  for  the  president  of 
this  great  body,  this  man  of  pride  and  boonr  and  truth,  may  he  be 
attended  wtih  Thy  grace,  may  all  of  Ids  assistants  in  tins  responsible 
task  feel  that  God  is  with  them  in  the  discbarge  of  their  functions 
and  duties.  Now,  our  Father,  we  pray  Thee  that  during  this  meeting 
we  may  be  given  wisdom  and  Insight  into  the  great  problems  which 
shall  be  presented  here,  and  we  pray  Thee  that  the  men  constituting 
this  body,  whose  lives  represents  SO  much  intelligence,  receive  Thy 
guidance,  and  we  pray  Thee  that  in  the  midst  of  all  the  affairs  which 
are  secular  and  sordid,  even  in  our  great  duties,  we  may  realize  that 
there  are  things  spiritual  ;  we  pray  Thee,  oh  God,  that  In  the  midst 
of  all  things  worldly  we  may  preserve  our  idealism.  We  pray  that 
during  the  time  of  the  stay  of  (his  convention  these  men  of  great 
Importance   In   our   national    affairs   may   so   conduct    themselves    while 

in  this  city  that  they  may  impress  the  young  men  of  the  city  of 
Detroit  and  the  State  of  Michigan  with  those  ldgh  moral  principles 
which  we  find  so  largely  inspired  this  body  In  all  the  transactions  of 
its  business.  Now,  our  heavenly  Father,  we  ask  that  this  body  may 
lie  granted  favorable  weather,  that  there  may  be  great  hospitality,  and 
that  when  the  days  of  this  session  shall  be  ended  all  the  meu  com- 
posing this  body  may  return  to  their  great  duties  at  home  Witt  a  new 
inspiration  for  truth  and  honor  and  righteousness,  may  they  go  h:tck 
in  sitcn  health,  also,  of  mind  and  soul,  as  they  hope  to  find  in  the 
dear  ones  whom  they  have  left  at  home.  And  these  things  we  ask 
in  the  name  which  is  above  every  name — In  the  name  of  Jesus  Christ, 
our    Lord    and    Savior.      Amen. 

The  President:  Gentlemen  of  the  Convention:  It  affords  me 
groat  pleasure  to  introduce  to  yon  the  chief  executive  of  the 
State,  the  Honorable  Chase  S.  Osborn,  Governor  of  the  state 
of  Michigan. 

Address  of  Welcome,   by  Hon.   Chase   S.   Osborn, 
Governor   of  Michigan. 

Mr.    President,    liisliop    Leete   and   Members    of    the    American 

Hankers  Association .  I.ailies  and  Gentlemen : 
I  do  not  know  what  is  in  your  hearts  exactly  at  this  mom- 
ent, but  1  am  going  to  tell  you  what  is  in  mine.  It  is  a  feel- 
ing of  gratefulness  to  the  good  Bishop  who  has  delivered  such 
a  masterly  invocation.  It  did  me  good,  and  I  am  sure  it  will 
do  you  good,  nnd  I  even  have  an  idea  it  will  do  the  Bishop 
good,  as  well.  Now,  before  I  gel  away — and  I  am  not  going 
to  get  very  far  away  I  want  to  tell  you  that  here  in  Detroit 
nnd  in  Michigan  we  think  just  as  much  of  your  charming 
president,  your  most  potent  president,  your  most  excellent 
business  president,   as  you   do,   and   all   of  us   thank  you   for   the 


honor  you  have  conferred  upon  this  city  and  State  (applause). 
It  is  a  good  thing  for  a  man  once  in  a  while,  no  matter  in 
what  walks  of  life  he  may  be  engaged,  to  stop  and  take  an 
account  of  himself.  It  is  mighty  good  for  men  to  understand 
each  other  and  to  give  some  thought  to  their  busini 
other  words,  it  is  a  good  thing  to  look  at  the  genesis  of  things. 
It  is  a  good  thing  to  remember  the  caveman.  It  is  a  great 
thing  to  know  whether  you  and  I  have  kept  pace  With  the 
evolution  that  has  taken  place.  Do  you  bankers  ever  stop  to 
consider  away  back  700  years  B.  C.  In  the  days  of  35  per  cent, 
interest!  There  has  been  a  groat  Improvement  since  those  days. 
I  wonder  if  any  of  yon  have  visited  the  I'.rit is!i  Museum  and 
have  seen  the  contracts  and  notes  and  bond  drawn  up  on  pieces 
of  baked  clay?  Surely  a  great  advance  has  been  made  in  those 
respects.  You  know  there  was  a  time  when  the  great  Master 
scored  usurers  and  drove  the  money  changers  out  of  the  tem- 
ple. Now,  we  are  glad  to  get  the  bankers  to  take  an  interest 
in  temples,  and  very  many  of  them  do,  I  am  happy  to  say.  So 
you  see  what  a  great  improvement  has  been  made  in  that  re- 
gard. To-day  the  banker  is  a  man  of  soul  and  of  heart  and 
of  happiness.  Why,  many  of  you  here  can  remember  the  time 
when  the  banker  was  referred  to  as  a  "Shylock"  or  a  "  Skin- 
Hint."     But   those  times  happily  have  passed  away. 

I  don't  know  anything  about  the  monetary  systems,  but  I 
do  think  that  we  need  some  different  monetary  system — I  think 
we  need  some  canons  of  ethics  and  equity  :  some  economic  revo- 
lution or  evolution — I  don't  mean  any  socialistic  panacea,  but 
I  mean  some  system  by  which  the  financial  affairs  of  this  coun- 
try shall  be  conducted  on  an  equitable  business  plane. 

Gentlemen,  in  the  name  of  the  State  of  Michigan,  whom  I 
have  the  honor  to  represent,  I  bid  you  welcome.  I  hope  each 
wakening  morning  that  you  will  be  girded  for  the  day  of  en- 
deavor, for  the  day  of  work  and  of  happiness,  and  that  when 
majestic  night  easts  her  mantle  over  your  slumbering  brows  you 
will  rejoice  that  you  have  been  in  Michigan,  and  you  will  have 
sweet  dreams  that  will  refresh  you  so  that  when  you  arise  it 
will  be  with  a  resolve  to  again  come  back  to  Michigan.  (Ap- 
plause.) 

The  President:  Owing  to  the  fact  that  the  Mayor.  Honorable 
William  R.  Thompson,  was  called  from  the  city,  the  greetings 
of  the  city  of  Detroit  will  be  extended  to  the  Convention  by 
Honorable  John  C.  Lodge,  one  of  the  members  of  the  Common 
Council,  whom  I  now  have  the  pleasure  of  introducing  to  you. 

Address   of   Welcome,  by  Hon.   John 'C.  Lodge. 

Mr.    President,     Ladies    and     Gentlemen     ami     Members     of     the 
American    Honkers'    Association  : 

I  have  known  men  to  approach  the  banker  with  fear  and 
trembling.  So  it  need  not  be  strange  if  a  plain  business  man 
unaccustomed  to  public  speaking  should  show  a  little  em- 
barrassment and  self-consciousness  in  looking  into  the  faces  of 
hundreds  of  bankers.  It  is  my  pleasure,  in  the  absence  of  the 
Mayor,  to  tender  to  you  all  that  the  word  Welcome  means.  I 
cannot  say  anything-  and  I  never  knew  anybody,  after  12."> 
years  of  experience  with  the  gentleman,  who  could  add  any- 
thing to  a  speech  made  by  Governor  Osborn  (applause),  80  I  am 
not  going  to  make  the  attempt.  I  am  going  to  say  to  you  that 
the  city  of  Detroit  feels  the  honor  you  have  conferred  upon  her 
by  meeting  within  her  gates.  I-am  going  to  tell  you.  sincerely, 
that  we  feel  more  than  honored  by  the  selection  you  have 
made  in  the  person  of  your  presiding  officer.  We  appreciate 
our  bankers.  We  know  that  they  have  kept  pace  with  the  mar- 
velous growth  of  our  city.  Indeed,  some  of  us  believe  that 
they  have  been  the  pacemakers.  And  we  know  that  you  appre- 
ciate our  bankers,  too.  for  fifteen  years  ago  you  chose  one  of 
our  best  known  and  best  loved  citizens  to  preside  over  your 
organization:  I  speak  now  of  George  II.  Uussol.  i  Applause.  1 
Again,  you  made  our  city  the  place  from  which  you  selected  a 
Becretary,  and  he  is  with  you  to-day.  I  am  sure  every  one  in 
Detroit  knew  that  if  there  was  stub  a  thing  as  a  heaven- 
born  secretary.  Fred  Farnsworth  was  that  man.  (Applause.) 
Still,  again,  you  honored  us  by  selecting  our  friend,  a  man  whom 
all  Detroit  loves,  as  your  president,  William  Livi:  g 
t  Applause  > 

The  Governor,  has  said  that  the  State  welcomes  you.  I  am 
hen'  to  say  that  the  city  welcomes  you.  and  if  this  were  a 
walled  city  I  would  give  the  kevs  to  your  president,  but  I  am 
thankful  to  say  that  we  have  no  walls  ;  our  doors  are  wide  open. 
nnd  I  wish  you  all  to  understand  and  to  sense  to  the  full 
the  meaning  of  that  fine  old  word.  Hospitality.  Detroit  wel- 
comes yon.  and  we  hope  you  will  come  here  often,  with  no  such 
a   long  interval   between  your  visits.      I   thank  you.  and  on   the 
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I   w<  Icome  you  rerj  thing  thai 

1 

ni  roduce  to  you  now  a  gentleman 
lated  with  the  Amei  I  an   Banki  i 

u   if  he  does  belong  within  oui    I lers,   i   think  I 

Id  thai  none  know  him,  bu1  to  love  hjm      i   havi    known 
ii i in  from  boyhood,  and  I  think  he  is  verj  nice  and  big      Fifteen 
ii   1 1 1 i -s  same  auditorium,  be  was  elected    eice-presi- 
the   American    Bankers'   Association,    later   on   he   «n< 
atlon   mi    iis  convention    In    I  Den- 
ver     Multip]  irds  will  add  nothing  to  his  standing  in 
ther   community,   and    I    therefore    take   great 
»-in    now    presenting    to    you    Mr.    George    ll.    Russel. 
i  Appla 

Address   of   Welcome,   by   George   H.   Russel,   President 
of  the  Detroit   Clearing  House. 

Mr.   President,  Members  of  the    Vmerican   Bankers'    Lasociation, 
Ladii  s  unit  Oentlemi  n  : 

Fifteen  years  ag  i  I  was  fortunate  In  being  chosen  to  make 
the  address  of  welcome  to  the  American  bankers  on  behalf  of 
aring  House  in  the  absence  of  its  then  chairman.  This 
year  it  is  again  my  pleasun  and  privilege  i<>  appear  before  you, 
and  this  time  ;is  the  chairman  of  our  Clearing  House  Associa- 
tion, and  on  behalf  of  the  bankers,  the  business  men,  the  manu- 
facturers of  our  community,  to  bid  you  a  hearty  welcome.  We 
have  had  a  long,  cold  summer  (laughter) — well,  we  have  held 
In  store  for  you  the  warmest  welcome  that  Detroit  could  pos- 
sibly tender  you  (renewed  laughter).  This,  I  think,  is  the  hot- 
test day  we  have  ever  experienced,  but  our  motto  is:  In  Detroit 
worth  the  living,  and  I  could  not  apologize  for  this 
day. 

It  was  on  this  platform,  fifteen  years  ago,  thai  I  made  my 
maiden  speech  from  off  the  floor.  At  that  time  you  put  me  in 
line  for  tin1  greatest  honor  in  life  thai  has  ever  come  to  me, 
and  !  wani  to  say  to  you  now.  to  the  friends  that  were  with 
us  then,  and  the  new  friends  thai  I  have  made  since,  thai  I  and 
my  family  feel  very  proud  of  the  distinction  that  the  Associa- 
tion put  upon  me.  The  Association  then  numbered  about  2,800. 
d  for  that  time  a  very  large  representation.  In  the 
•  have  elapsed  we  have  attained  a  member- 
ship approaching  14.000.  From  among  thai  number  you  have 
again  honored  our  city  in  placing  a  deserved  honor  upon  our 
chief  citizen — our  good  friend,  our  strong  banker,  our  civic 
Champion,  Honorable  William  Livingstone.  (Applause.)  And 
on  behalf  of  the  bankers  who  hold  him  in  high  esteem  I  thank 
you  for  that. 

Fifteen  years  ago — that  is,  in  1897 — we  had  begun  to  forget 
the  troublous  times  of  '93.     Tour  advent  at  that  time  seemed 
Detroit  a  new  impetus,  to  start   us  on  a  stronger  indus- 
trial growth   than   we  bad  before  experienced;  and   I    may  say 
that,   in   anticipation   of   your   return   at   this    time,    the   last    two 
have   been    marked   with   the   most   marvelous   growth.      In 
ls:>7  we  had  a  population  of  200,000.     To-day   we  have  a   popu- 
lation of  something  over  550,000.     Then  we  were  the  sixteenth 
city   in    the  United   States.      To-day   we   rank   as   the   ninth   city. 
I    ought    to   ap  i  li o  representatives  of   other 

thai   are  here  and  which  cities  we  have   passed  in  popu- 
lation in  those  years,  but    I  want  to  give  notice  that   there  are 
thai   we  wili   rank  in  population  in  the 
ni  \t  decade.     Our  manufactures  then  were  developing.     In  1897 
our  manufacturing  product   was  about   $55,000,000,     This  year 

it   will  -  :."..' 100.     Building  permits   were   issued    In 

that    year    for    structures    costing    S4.n00.000.      This    year    they 

will  exceed   $25, I,  ami  they  would  have  been   even   more 

■ir   building   could    have   been    obtained.     Our 
banking  capital  then  wi  00.     To-day  it   is  $22,000,000. 

pOSltS   then   were   $56  ,      To-day   they   an-   $164,000,- 

000.     Our  clearings  Hun  were  $303,000,000.     This  year,   on   the 
corresponding  estimate  of  prior  years,  they  will  be  over  $1,100,- 

weli   in  our  Clearing  House 
ason   that   i  'hicago  and  Cleve- 
land   very    largely    take   our    i  -      from    us.      The    figures    of 
I'     i   •'■'     Post    '  Ifflce    an-    ai-.,    astonishing.       Then    tiny    were 

about    $62  i.  Oku.    to-daj    they    ar     approaching    $3,1 ,000.      So 

that  we  have  grown  some,  anil  now  you  have  come  to 
us  again  and  undoubtedly  we  shall  take  a  fresh  start  from  this 
day  forward. 

I  will  not  bore  you  further,  except  to  say  that,  on  behalf  of 
the  citizens  of  Detroit,  the  Governor  has  given  .Mm   the  state. 

i  Ity,  and   I  offer  you   our  banks 
— but  not  all  of  our  funds,   because  tiny  are   in    very   active   use 
•  w,    but   our   hearts   ami    our    homes    and    a    real    welcome, 
ami  I  need  not  sat  !  know  you  all  appreciate  I 

that  we   are  making  the  weather  warm   enough    for  you.      (Ap- 
plause.) 

The  President:  We  have  with  us  a  gentleman  then  whom 
perhaps  no  man  in  Detroit  or  in  the  State  is  better  known  — 
our  Postmaster — who  is  also  the  president  of  the  Hoard  of 
Commerce,  which  comprise  s  over  .°,,000  members,  and  which  has 
done    wonderful    work    in    promoting    the    welfare,    growth    and 


prosperity  of  our  city,  li  affords  me  greal  pleasure  to  intro- 
duce to  you  Mr.  Homer  Warren,     (Applause.) 

Address  of  Welcome,  by  Hon.  Homer  Warren,  Postmaster 
of  Detroit  and  President  of  the  Board  of  Commerce. 

Mr.  President,    Members  of  thi     Imerioan   Bankers'  Association, 
Ladies  and  OentU  men : 

My  friend,  Uderman  Lodge,  said  that  he  had  never  known 
anyone  ( . >  add  anything  to  a  speech  of  Governor  Osborn.  I 
fullj  agreed  with  iiini  until  this  morning.  1  was  delighted  to 
hear  the  Governor  tell  you  thai  by  a  process  of  evolution  you 
bad    b lie    human.       I    want    to   go    even    further    and    say    that 

you  have  become  humane,  because  i  have  observed  many  in- 
stances of  bankers'  humanity.  Now  I  think  I  have  added  some- 
thing to  the  Governor's  speech.      (Applausi    I 

Like  Alderman  Lodge,  I  feel  a  sense  of  timidity  almost  in 
venturing  before  a  banker,  but  looking  at  ibis  distinguished 
gathering,  and  espei  lally  at  the  ladies  in  the  gallery,  I  feel 
quite  at  home,  it  gives  me  a  great  deal  of  pleasure  to  welcome 
you,  because  you  are  men  in  close  touch  with  all  great  busi- 
ness operations,  not  only  in  your  own  particular  communities, 
but  also  in  Hie  great  marts  of  commerce  throughout  the  coun- 
try at  large.  It  is  astonishing  and  almost  uncanny  to  the  lay- 
men lo  think  how  the  business  of  this  country,  which  is  con- 
ducted so  largely  on  confidence,  is  done,  and  to  reflect  that  your 
.judgment  of  men  is  so  seldom  misplaced.  I  think  it  is  a  great 
tribute  to  the  character  of  the  banker  that  such  vast  sums 
are  placed  in  your  tare,  and  that  through  the  culpability  or  even 
I  he   negligence  nf  bankers   so   very   little  is  lost. 

On  behalf  of  the  really  great  organization  of  which  your 
president  has  spoken,  the  Detroit  Board  of  Commerce,  com- 
posed of  alert  wide-awake  business  men,  I  tender  you  a  most 
hearty  welcome.  Allusion  has  been  made  to  the  weather.  This 
heat  is  most  unusual,  and  I  can  only  account  for  it  on  the 
theory  that  the  warmth  of  our  feelings  toward  you  has  even  in- 
vaded  the   atmosphere. 

I  observed  a  suggestion  in  one  of  the  morning  papers  that 
this  convention  should  become  an  annual  feature  to  this  city. 
I  think  that  is  a  splendid  idea,  and  I  hope  you  will  make  this 
your  annual  Mecca  and  come  to  Detroit. 

We  thank  you  for  the  distinguished  honor  you  have  paid  us 
in  the  persons  of  these  two  gentlemen,  George  II.  Russel  and 
William  Livingstone.  Mr.  Livingstone  used  to  claim  that  he 
brought  me  up,  and  I  was  always  delighted  to  have  him  ac- 
knowledge it,  but,  like  the  old  song.  "  My  Face  is  Well  Written, 
But  Time  Alone  is  the  Pen,"  and  I  have  noticed  that,  as  time 
has  been  making  ravages  on  my  face  and  figure,  Mr.  Livingstone 
does  not  so  often  speak  of  having  brought  me  up.  Rut  all  of 
the  younger  men  and  the  middle-aged  men  of  Detroit  think  of 
Mr.  Russel  and  Mr.  Livingstone  as  brothers.  They  retain  their 
youth,  anil  I  hope  they  always  will  until  they  reach  the  land 
of  eternal  youth,  and  that  while  they  are  here  they  will  always 
be  boys  with  us.     (Applause.) 

We  have  great  industries  here  in  Detroit.  I  see  that  you 
visited  one  of  them  yesterday — the  works  of  the  Burroughs 
Adding  Machine.  Not  alone  in  the  automobile  industry  have 
we  made  great  strides,  but  we  have  big  stove  works  here,  car 
and  shipbuilding  plants,  brass  and  copper  rolling  mills,  the 
largest  pharmaceutical  manufacturing  establishment  in  the 
world,  and  very  many  other  large  enterprises.  Those  of  you 
who  were  here  fifteen  years  ago  have  doubtless  observed  great 
changes.  Detroit,  too,  is  a  most  beautiful  city.  We  have  a 
magnificent  Island  Park,  where,  on  any  holiday  and  on  many 
other  days,  you  will  find  thousands  of  persons,  families  with 
their  children,  enjoying  the  most  healthful,  innocent  and  in- 
expensive amusements  that  perhaps  any  city  in  the  world  can 
offer.  That  makes  Detroit  a  splendid  residential  place  for  the 
workingman.  Our  inhabitants  very  largely  own  their  own 
homes,   and   our  people  are  happy,   prosperous  and  contented. 

Tn  this  fair  city,  then,  I  welcome  you,  on  behalf  of  the 
Board  of  Commerce  as  representing,  not  only  individuals,  but 
as  representing  the  business  organization  of  our  people.  What 
a  wonderful  country  we  live  in  !  I  was  in  Plymouth,  Mass.,  the 
other  day  and  a  sudden  realization  came  over  me  of  the  fact 
thai  it  is  less  than  three  hundred  years  since  a  devoted  band  of 
Pilgrims  landed  there.  Those  stalwart  souls,  the  memory  of 
those  nun  will  march  on  and  on  through  the  pages  of  history 
for  all  time  to  come.  They  made  mistakes,  it  is  true.  Why, 
if  we  did  some  of  the  things  that  the  Pilgrim  fathers  did  we 
would  be  lynched.  Rut  they  were  honest  mistakes,  and  a  just 
God  has  forgiven  them,  and,  looking  back  and  considering  the 
mistakes,  let  us  call  to  mind  the  words  of  the  great  Rook  :  "  Still 
abideth  the-,-  three,  Faith,  Hope  and  Charity,  and  the  greatest 
of  these   is  Charity."      (Applause.) 

I  hope  your  stay  here  will  be  pleasant,  and  that  you  may 
derive  as  much  pleasure  from  your  deliberations  as  the  country 
will  derive  profit. 

I  thank  you  for  the  fact  that  you  have  brought  the  ladies 
with  you  Vim  have  shown  good  sense,  and  it  is  a  compliment 
to  Detroit.  They  say  that  man  is  mighty,  that  he  governs  land 
and  sea,  and  that  he  wields  a  mighty  sceptre,  but  the  hand  that 
rocks   the   cradle  is  the  hand  that   rules   the   world,  gentlemen. 
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(Applause.)  So  I  offer  you  this  toast,  an  old  army  toast,  to  the 
ladies : 

"  Lovely  woman.  Our  arms  for  her  defence.  Her  arms  our 
recompense.     Fall  in."      (Applause.) 

I  thank  you. 

The  President :  Fifteen  years  ago,  in  this  same  place,  a  dis- 
tinguished gentleman  from  the  state  <>f  Georgia  responded  to 
the  address  of  welcome.  That  gentleman  is  with  us  again  to- 
day, and  we  arc  not  only  proud,  hut  glad  to  have  him  here. 
Every  member  of  t lie  American  Bankers'  Association  knows 
him.  Indeed,  among  bankers,  his  name  is  a  household  word. 
To  write  the  history  of  the  American  Bankers'  Association 
without  including  his  name  would  be  Impossible.  It  affords 
me  more  than  usual  pleasure  to  introduce  to  you — and  I  should 
have  said,  by  the  way — that  he  is  one  of  the  former  presidents 
of  the  American  Bankers'  Association,  although  it  is  unneces- 
sary to  say  that  to  the  members — Col.  Robert  J.  Lowry,  the 
grand  old  man  of  the  American  Bankers'  Association.  (Ap- 
plause.) 

Response  to  Address  of  Welcome,  by  Col.  Robert  J.  Lowry 

Your  Excellency  the  Governor  of  Michigan,  Your  Honor  the 
Mayor  of  the  City  of  Detroit,  Mr.  President  of  the  Detroit 
Clearing  IIou.se.  Mr.  President  of  the  Detroit  Board  of 
Commerce,  Mr.  President  and  Members  of  the  American 
Bankers'  Association,  Ladies  and  Gentlemen: 

It  has  been  with  great  pleasure  that  I  have  listened  to  the 
words  of  welcome  of  these  gentlemen,  and  I  know  that  I  voice 
the  sentiment  of  all  the  members  of  our  Association  and  vis- 
itors, when  I  say  that  we  appreciate  them.  Indeed,  we  appre- 
ciate these  words  of  cordial  welcome  more  than  I  have  words 
at  my  command  to  express.  However,  we  expected  this  before 
we  came  here — that  is,  those  of  us  who  have  enjoyed  your  hos- 
pitality in  years  past,  and  those  of  us  who  have  not  been  here 
before — will  know  hereafter  what   Detroit  hospitality  means. 

Looking  back  through  memories  I,  not  bedimmed  by  the  fif- 
teen years  which  have  elapsed,  I  see  two  magnificent  steamboats 
linked  together,  filled  with  the  most  tasteful  viands  to  eat.  the 
mosl  exhilarating  liquids  to  drink  and  the  most  beautiful  and 
attractive  ladies  to  admire,  for  all  of  which  your  great  city 
enjoys  a  merited  fame,  which  was  a  most  enjoyable  treat  to  all 
of  us  who  bad  the  opportunity  and  pleasure  to  attend  the  1897 
convention  of  the  Association  lure.  I  recall  also  that  niag- 
niflcent  luncheon  given  by  Walker  Brothers  across  the  river  in 
Canada,  on  that  beautiful  green  plot  of  four  or  five  acres  a 
most  inspiring  and  enjoyable  occasion.  With  that  distinctly 
in  mind,  who  would  wonder  that  I  say  that  those  of  us  who 
have  been  here  before  know  what  Detroit  can  do  when  she  gets 
"  on  the  job." 

In  this  cily  fifteen  years  ago  I  laid  down  my  commission  as 
president  of  this  Association,  to  which  office  the  Association 
had  been  good  enough  to  eleci  me  the  previous  year  in  St. 
Louis.  It  was  indeed  gratifying  to  see  the  good  work  that  had 
been  done,  beginning  to  show  results,  for  it  will  be  remembered 
that  our  asssociatlon  declared  for  sound  money  when  we  were 
importuned  by  all  political  parties  to  consider  the  free  coin- 
age of  silver,  bimetalism  and  other  propositions.  After  this 
declaration  in  1896,  it  was  here  in  189T  that  good  results  be- 
gan to  show,  and  in  the  subsequent  years  the  history  of  the 
Country  has  vindicated  the  Judgment  of  the  Association  on 
that  question. 

As  bankers,  we  are  patriots,  and  are  interested  in  everything 
that  interests  our  country.  Our  vocations  are  such  that  we 
could  not  be  otherwise  than  patriots.  Integrity  is  the  corner 
stone  on  which  the  superstructure  of  our  business  and  our 
association  stands.  We  have  asked  for  no  special  laws,  hut 
We  favor  general  laws,  which  are  applicable  to  the  good  of 
the  people  of  the  whole  country,  for  we  stand  for  the  growth 
and  uplift  of  the  nation,  and  we  are  always  successful  In- 
dividually when  the  whole  country  enjoys  prosperity,  Aside 
from  our  interest  in  home  development  and  progress  we  stand 
for  the  betterment  of  our  consular  service  abroad,  for  the  build- 
ing up  of  a  strong  American  Merchant  Marine  and  the  strength- 
ening of  our  navy.  Much  has  been  done  alone  these  lines,  but 
I  fear  not  as  much  as  should  have  been  done,  for  this  great 
country  should  have  all  the  prestige  on  the  high  seas  and  in 
foreign  lands  which  its  wonderful  growth,  industry  and  intelli- 
gence and  home  should  want. 

I  will  not  take  up  more  of  your  time,  as  there  are  other 
gentlemen  to  follow  me  who  can  entertain  you  better,  hut  lei 
me,  in  closing,  tender  to  you  the  greetings  of  the  beautiful 
Southland,  the  home  of  sentiment  as  well  as  industry,  the  land 
which  cherishes  its  history  and  traditions,  but  is  alive  to  the 
opportunities  for  twentieth  century  progress.  Our  crops  are 
just  now  being  gathered  and  are  much  better  than  we  had  ex- 
pected Our  people  are  hopeful  and  happy,  and  extend  to  you 
all  a  cordial  invitation  to  come  down  "South  in  Dixie"  when- 
ever you  have  the  opportunity,  and  we  will  give  you  the  best 
time  we  know   how.      i  Applause.  1      I   thank   you. 

The  President  :  As  tin-  day  is  exceedingly  warm  and  my  re- 
marks which  I  have  to  make  are  all  in  print,  I  will  skip  a  por- 
tion of  it.  reading  a  little  on  some  one  or  two  points  that  I 
want  to  call  your  attention  to  specifically. 


Annual   Address   of   the   President,   William   Livingstone, 
Detroit,   Mich. 

To    the    Thirty-Eighth    Annual    Convention    of    the    American    Hankers' 
Association. 
Gentlemen  :   Fifteen  years  ago  Detroit   hail   the  pleasure  of  entertain- 
ing tin;  American  Bankers'  Association,  anil  those  of  you  who  attended 
the   convention    of    1897    remember    that    i   ■  Uon    at    that    time 

was  truly  in  its  infancy;  its  membership  numbering  but  2,813,  and 
Its  only  adjunct  the  Trust  Company  Section  which  was  then  just  one 
year  old.  It  affords  me  the  greatest  pleasure  to  congratulate  you 
to-day  nn  tin-  present  organization,  with  its  memebershlp  of  over  13.300 
■ — representing  a  net  increase  during  the  past  year  "f  over  1,290,  the 
largest  increase  in  any  one  year  since  organizing,  its  various  Sections, 
Departments  and  Committees  all  working  for  the  furtherance  of  the 
banking  and  business  interests,  and  for  uniformity  of  laws  in  all  of 
the   States. 

Trust   Company    Section. 

The  Trust  Company  Section  whose  membership  now  embraces  about 
two-thirds  of  the  largest  and  most  progressive  Trust  Companies  of  the 
United  States,  ie  on  tin-  alert  at  all  times  to  improve  conditions  and 
facilities  for  the  performing  of  the  duties  of  the  various  Institutions 
doing  a  trust  company  business;  its  book  of  Trust  Company  Forms, 
compiled  by  the  Secretary,  Mr.  P.  S.  Babcock,  is  widely  used  by  mem- 
bers  of   the   Section. 

Savings   Bank   Se<:tion\ 

The  Savings  Bank  Section  is  the  largest  Section  In  point  of  mem- 
bership in  Banks  In  the  Association.  This  Section  was  successfully 
launched  in  1902,  aud  has  been  piloted  by  very  able  officers  durinu-  its 
entire  history.  Too  much  credit  cannot  be  given  the  late  William 
Hanhart,  who,  as  Secretary,  carefully  guided  its  activities,  and  the 
work  started  by  him  has  been  oar red  on  creditably  by  his  successor, 
W.  II.  Ktiilhn,  Jr.,  and  since  his  resignation,  by  Mr.  B.  O.  McWilliam. 
Not  only  lias  the  So. -lion  been  active  in  securing  new  members,  but 
also  along  various  lines  from  which  that  membership  has  benefited. 
Perhaps  one  of  the  most  important  features  of  their  work  has  been 
the  campaign  of  education  among  the  people  of  the  United  States  on 
saving  and  thrift,  and  a  continuation  of  the  work  toward  fostering 
school    savings   banks. 

Clearing    House    Section. 

The  Clearing  House  Section,  the  youngest  of  the  three  larger  Sec- 
tions, is  by  no  means  the  least  important.  Its  growth  since  the  first 
conference  of  Clearing  Houses  in  St.  Louis  in  1806,  has  beeu  rapid,  in- 
deed, and  at  the  last  convention  held  in  New  Orleans,  the  Section 
deemed  it  advisable  to  place  a  secretary  in  charge  who  could  devote  all 
of  his  time  to  this  feature.  The  executive  officers  have  been  actively 
engaged  in  directing  and  promoting  the  work  laid  out  by  the  Section. 
The  Universal  Numerical  System  has  been  adopted  by  more  than  seven 
thousand  banks  according  to  actual  reports  in  the  Secretary's  office. 
Many  oilier  banks  have  been  taken  care  of  by  their  correspondents  and 
no  record  has  been  furnished  the  office  of  these.  Mr.  Wolfe,  the  Sec- 
retary, is  untiring  in  his  efforts  along  this  line,  and  he  has  been  attend- 
ing chapter  meetings  of  the  American  Institute  of  Banking  and  estab- 
lishing committees  among  chapter  members  whose  duty  it  is  to  see 
that  all  checks  passing  through  their  banks  bear  the  transit  numbers, 
for  in  order  to  make  the  plan  as  valuable  to  the  banks  as  it  should 
be,   all   checks  and  drafts  should  bear  these  Clearing  House  numbers. 

In  the  Clearing  House  Section  seventeen  cities  now  have  a  special 
Clearing  House  Examiner  who  is  solely  under  the  direction  and  control 
of  the  Clearing  House  Committee,  and  the  reports  from  all  of  these 
cities  show  that  the  system  is  most  satisfactory  and  that  very  bene- 
ficial resuls  have  been  otbaincd,  and  all  strongly  endorse  the  system. 
Also  not  least  in  it  work  is  the  endeavor  of  the  Section  to  secure 
uniformity    in    Clearing   reports. 

Amki.h  \x     Institute    of    Hanking. 

The  American  institute  of  Banking  Section  has  seventy-five  chapters. 

Including  one  ill  Cuba  and  one  in  Hawaii,  with  a  total  membership  of 
over  12,000.  With  commendable  conservatism,  the  Institute  has  con- 
sistently resisted  Hie  temptation  to  sacrifice  quality  to  quantity  in 
extending  its  membership,  and  any  former  misgivings  that  the  organi- 
zation might  degenerate  into  a  labor  organization  or  a  circle  of  social 
Clubs  have  vanished.  Sound  and  •systematic  educational  work  along 
orthodox   Mnes  seems   to  be  ti  ■  i   policy  of  institute-  manage- 

ment, and  beneficial  results  are  manifest  in  the  improvement  of  bank- 
Ing  methods  in  Chapter  cities.  In  fact,  the  success  of  chapters  in  large 
cities  has  created  the  erroneous  impression  that  the  Institute  is  solely 
a  city  proposition,  and  correspondence  instruction  among  country 
bankers  has  not  thus  far  received  the  consideration  that  it  deserves. 
The  Journal-Bulletin  is  not  only  an  Indispensable  agency  in  Institute 
work,  hut  serves  the  purpose  of  an  Interchange  of  information  between 
employers   and    emi  rdinc   the   activities   of   all,    and    thereby 

promote  the  vocational  harmony  for  which  the  banking  busitit  - 
justly  noted.  The  Executive  Council  of  the  Institute  in  whom  its 
government  is  vested  is  composed  of  young  bankers  of  exceptional  ca- 
pacity and  conservatism,  who  are  creditable  alike  to  the  membership 
whom  they  represent  and  to  the  American  Bankers'  ASS  t  .'ti  of 
which  the  Institute  is  an  important  Section.  Mr.  George  B  Allen, 
Educational  Director,  lias  been  indefatisah'o  in  this  work  and  is  ent 
to   much   credit    for   what   lias   boon    accomplished. 

State    Sforetatiies'    Section. 

The    latest    body   to   become   alBUated    with    the  nidation    is 

the    various    State    A — Cial  BUS,  Seci        ries,    in    what    is 

known  as  the  State  Secretaries'  Section.  This  Section  has  aided 
kss     ■■•■■■..  .its    membership,    in    addition 

to   many   other   factors   wl  eh   make   for   the   good    of   the  organization. 

Fob  has  its  field  of  labor,  officered  by  able,  diligent,  courteous  and 
congenial  men  with  whom   it   is  a   pleasure   to  ass  ad  to  work, 

and    each    conscientiously    carrying   on    is    own    prescribed    duties. 
Com  mitt  I 

It  must  l>e  clearly  understood,  however,  that  while  the  Association 
is  very  much  Indebted  to  the  work  of  its  Sections,  and  withont  de- 
tracting in  any  way  from  tie  creat  credit  to  which  they  are  entitled 
in   their  various   capacitli  -  \--  elation   has   also  received   very   valu- 
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,    which    have   always   been 
:.   ims  demanded. 

■ 

Dted  seven  Tears  ago  f"r  improv- 
er   the    bill    of  obtaining    legislation    which 
locamenta  s  better  security  i^r  tbe  banker,  has  been 
-iii  Ion's  committees ; 
and  «i,                       i   met  with  ultimate  Buccess,   results  are  gradually 
ed,    through    the   Ini  •    orta   on    tbe   part   of   the 
D  fim          existence,    the   Bill   of    Lading   Committee   has 
uniform   bill   "f    lading   In    two   tonus    fur   Order   and    Straight 
im  mended    by    the   Interstate  Commerce   Commission   and 
oads ;   it    has  form    Bills  "f 
i             v                 ...,  the  Btatute  books  of  ten  States;  and  it  has  seen 
i             Lading    Statute  to  sa  I                             omenta,   framed 
I                              on,    enacted    in    four   States 
■   the   lime  when    tin    I      form    Bill   of  Lading   Acl    was  drafted. 
I                                                                    aws   is   the  providing  of  responsi- 
i                      carrier  for  tbe  act  ol  bis  agenl  In  Issuing  a  hill  of  lading 
:  i   of  the  goods,  which  respnoslbllity  does  not  exist  under 

i  ii i ire   time   of   the  existence  of  the   Committee   the   first 
Pri      di  I  I    I      I       Plei  son,   as  Chair- 
man,  and   the  past    three  years   under   the  able   direction   of  Clay   H. 
an    active   campaign    has   been    carried    on    for    the   adoption 
of  similar  legislation  by  CongresB.     In  the  Cist  Congress,  in  June,  1910, 
ed  bj    this  Association  was  passed  by  an  almost 
unanimous   majority,    but    failed   In   the  Senate.     In   the  62d  Congress, 
been    vigorously    urged.      Three    bearings    were    held 
last  winter  by  the  Senate  Committee  on  Interstate  Commerce,  at  which 
-   Bill  and   the  Pomerene  Bill,   which   is 
Dniform    Hill   of  Lading  Act  adapted  for   Federal   enactment. 
net    21    the   Senate   passed   the   Pomerene   Bill    unanimously   and 
it  now  goes  to  the  House.     As  your  President  was  a  charter  member  of 
this  Committee,  and  served  on  same  for  four  years,  and,  therefore,  fully 
realizing   iis    great    importance,    cannot    impress    upon    you    too   strongly 
iit  need  of  every  member  lending  his  most  active  support  to  tbe 
furtherance   of    this    legislation    at    the  short   session    of   Congress    next 
winter,    so   that   it   will   not   be  necessary  to  wait  another   Congress   to 
obtain   a   Federal   law  governing  all   bills   of   lading   used  in    Interstate 
and   foreign  commerce.      It  was   the  great  losses   to  the  banks   and   com- 
i        to   the  appointment  of  this  Committee.     These 
losses,    Which    run    into    the    millions    of    dollars,    have   continued    along 
through    recent    years. 

Committee     on     Agbicui/tubai     and     Financial     Development     and 
Education. 
And   now  we  come   to   the  newest   departure  of   the   Association — the 
Committee   on    Agricultural   and   Financial    Development   and   Education, 
ed    at    the    New   Orleans    Convention. 
Although    many    bankers    realize    that    their    institutions    are   greatly 
dependent  on   the  farms   for   their  success,   it  was  not  until   Mr.   Joseph 
Chapman,   Jr.,    brought    the  matter  forcibly   before,  the  Association    that 
tbey    bad    a    true   conception  of   its    importance,    and  deemed   it   within 
their  province  and  reallj   their  duty  to  take  some  action  looking  toward 
the    improvement    of    agricultural    conditions. 

The    following    resolutions    presented    by    Mr.    Chapman    at    the    New 
Orleans    Convention    gave    the    movement    sufficient    momentum    in    the 
i  >n,  so  that  I  believe  we  can  look  for  satisfactory  results  in  the 
near    future: 

Resolved,   That   the  American   Bankers'    Association   in   convention 
assembled,    hereby    heartily   endorses    the   movement   started    in    sev- 
0  king     toward     improved     agricultural 
methods,    better  farm   life  conditions,    agricultural    education   for    the 
f.irm    boys   and   girls   and    Federal    agricultural   demonstration    work; 
Resolved   Further,  That  the  President  of  this  Association   appoint 
a  committee  of  seven  to  be  known  as  the  Committee  on  Agricultural 
1  >  ment   and   Education,    to  assist  in    the  exten- 

sion   of    this    magnificent    work. 
The   Association   advanced    still    another   step   in    this   direction    when 
it   appropriated   $2,000   for   the  use   of   the  Committee. 

ting  to  note  the  progress  made  in  this  movement,  by  a 
comparison  of  its  two  annual  meetings.  At  the  first  session,  held 
last  year,  only  seven  States  were  represented.  At  the  second  annual 
ineapolis  and  St.  Paul,  August  7  and  8,  twenty- 
four  States  were  represented.  At  last  year's  meeting  the  banker  and 
educatoi  to   address   the  bankers   made  up   the   conference; 

this  year  the  field  of  education  from  university  to  common  school  sent 
ted   men   and   women   and   the  character  of   the  gathering 
of  the  first  conference.     Men   from    the 
Department    of   Agriculture   at   Washington   and    from    the   Agricultural 
and    voc  ols   of   many    States   were  present   as    listeners.      At 

conference  the  best  authorities  in   the  United  States 
tea,   and   the  meeting  was  a  most  enthusiastic  one, 
re    to    be    published    immediately.       The 
-inning  to  become  interested  and  to  realize  the  great 
Importance  of  t  i.i  ~  i.  ■  1  the  fact  thai  agriculture  is  the  basis 

of  all    wealth,    and    have  been   instrumental    In   a   number   of   States   in 
ing  about  an   agreeable  change  in   educational   institutions. 
The  Committee  of  the   American    Bankers'    Association   and   tbe   com- 
Ltions  spent   In   week  in    Washington   in  Febru- 
ary   and    March    of    this    year,    appearing   before    tbe   Senate   Committee 
on   Agriculture  and   Forestry   and   before  the  Housi    Committee  on   Agri- 
culture, gress  to  appropriate  sufficient  money  so  that  all  of 
-ht  receive  the  benefit  from  practical  demonstrators  going 
on  to  farms,  the  same  as  has  been  enjoyed  by  the  Southern   States  for 
the   past  eight  or   nine   yi 

Protective   Committee. 

The    very    able    Committee    handling    this    work    has    devoted    a    large 

amount  of  valuable   time  and   attention   to   it,    but    as    the   service   is  of 

•,   it  is  impossible  to  give  the  members  of  the  Committee 

the  credit  to  which  they  are  entitled.     I  have  but  to  call  your  attention 

iarge   membership   and   the   comparatively   few   depredations   on 

n,    and    to   the   expeditious    manner    in    which 

all   case-  for   to  demonstrate   this.      This   department   is   also 

constantly  increasing  its  facilities  for  quick  detection  of  criminals,  and 


Its   wi  fiction    therewith    is   systematically   dispatched.     Each 

successive  year  has  also  demonstrated  the  fact  that  the  American  Hank 
ers'  Association  In  Its  vlgoroui  prosecution  of  criminals  who  prey  on 
Its  members,    Is  constantly   becoming  a   greater  deterrent   to  criminals. 

An.MlNlsl  HA'lllE     CoMMITTHE. 

Tbe  inbers  of  your  Administrative  Committee  In  addition  to  hold- 
ing several  meetings  In  an  advisory  capacity  to  the  General  Secretary 
in  the  interim  between  Council  meetings  have  attended  a  number  of 
Stale  Bankers'  Associations  conventions  In  an  endeavor  to  Impress  upon 
the  members  of  such  associations  the  value  of  affiliation  with  the  parent 
organization. 

Law    Committee. 

Outside  of  Its  regular  routine  work,  this  Committee  has  spent  a 
large  amount  of  time  and  energy  on   the  broad   question  of  segregation 

of    savings    from     commercial     deposits    in     banks    and     trust     < panics 

and  has  held  hearings  in  Detroit,  Cleveland,  Chicago,  St,  Paul,  Des 
Moines,  St.  Louis,  New  Orleans,  .New  York  and  Louisville  On  this  ques- 
tion. Through  the  medium  of  these  hearings  and  through  Investiga- 
tions in  other  States,  the  Committee  covered  quite  fully  conditions  In 
24  States  holding  a  majority  of  tbe  enure  savings  deposits  of  the 
country.     After  making    these   personal    Investigations,    the   committee 

prepared  a  statement  of  conditions  in  these  Slates,  adding  a  summary 
of  the  argument  for  and  against  the  special  investment  and  segregation 
of  savings  deposits,  which  was  sent  to  every  member  of  the  Associa- 
tion, together  with  a  question-sheet  designed  to  ascertain  whether  the 
members  of  the  Association  were  In  favor  of  the  further  extension  of 
the  principle.  In  all,  :i,ll!»  banks  responded,  of  which  1,447  were  favor- 
able and  1,480  were  adverse,  from  which  it  would  appear  that  sentiment 
among  the  members  of  tbe  Association  is  about  eveenly  divided  on 
this  subuject.  Their  re|Kirt  has  been  printed  in  pamphlet  form  and 
may  be  had  from  the  General  Secretary.  As  Michigan  is  the  home  of 
segregation,  any  members  desiring  information  on  the  actual  and  practi- 
cal workings  of  segregation  can  get  the  most  complete  information 
from   the  State  banks  of  Detroit   and  other  Michigan  cities. 

Currency    Co mmission. 

Your  Currency  Commission  along  with  the  officers  of  the  Association 
were  called  into  conference  with  the  National  Monetary  Commission  In 
Washington  on  March  28,  1011,  to  consider  Senator  Aldrich's  sugges- 
tions for  monetary  legislation.  At  a  meeting  of  the  Commission  held 
before  the  conference,  it  was  unanimously  agreed  that  the  plan  suggest- 
ed by  Senator  Aldrich  was  founded  on  correct  principles;  that  it  is  ad- 
mirably adapted  to  present  conditions,  and  that  it  will  correct  existing 
defects  in  our  National  banking  system.  That  with  further  develop- 
ments in  some  of  its  details  it  would  be  made  tlioroughly  practicable. 
Later  our  Commission  discussed  every  feature  of  the  plan,  giving  their 
reasons  for  the  suggestions  made  and  conclusions  arrived  at.  At  a  later 
date  our  recommendations  were  generally  adopted  in  the  revision  of  the 
plan  reported  by  Senator  Aldrich's  Committee.  On  May  2,  1011,  Mr. 
James  B.  Forgan,  VIce-Cbairman,  reported  to  the  Executive  Council  at 
their  meeting  held  in  Nashville,  submitting  to  them  Senator  Aldrich's 
plan  as  revised  by  our  own  Commission.  After  careful  examination,  the 
Executive  Council,  by  resolution,  unanimously  approved  the  plan  thus 
revised.  Out  of  forty-six  State  Bankers'  Associations,  over  thirty  have 
passed  resolutions  at  their  annual  conventions  also  endorsing  the  plan. 
At  the  Annual  Convention  of  our  Association  in  New  Orleans,  Novem- 
ber 24,  1911,  the  Convention  adopted  tbe  following  resolutions  pre- 
sented by  the  Executive  Council,   with  one  dissenting  vote: 

Resolved,  That  the  American  Bankers'  Association  hereby  gives 
its  unqualified  approval  to  the  revised  plan  proposed  by  Hon. 
Nelson  W.  Aldrich,  Chairman  of  the  National  Monetary  Commis- 
sion, for  the  establishment  of  a  co-operative  agency  of  all  the  banks, 
to  be  known  as  the  National  Reserve  Association  of  the  United 
States. 

We  are  confident  that  the  high  purposes  actuating  the  National 
Monetary  Commission  assure  the  working  out  of  the  details  In 
accordance  with  the  sound  principles  stated  In  the  plan,  in  such  a 
manner  as  to  gain   the  confidence  and  support  of  all  classes. 

A  sound  banking  system  will  benefit  the  entire  community  and 
is,  therefore,  non-partisan.  We  urge  Congress  to  so  regard  It  and 
to  deal  with  it  as  an  economic  question  outside  the  domain  of  party 
politics. 

Resolved,    Further,    That  the  officers   of  the   Association,    together 
with   the  Currency  Commission   of  the   American    Bankers'   Associa- 
tion are  hereby  instructed   to  suubmit  the  Association's   approval   of 
the    principles    of    the    plan    to    the    National    Monetary    Commission, 
and  to  the  committees  of  Congress  to  whom  monetary  legislation  Is 
referred. 
It   seems   to   be    Imperative    that    we    should    have,    if    possible,    imme- 
diate action  on  this  subject,  and  I  most  earnestly  urge  that  every  effort 
be  put   forth   by  our  Association  for  the  passage  of  a  good  banking  and 
currency  bill,    and   that    the   Currency   Commission's   attention   should   be 
directed  to  the  work  of  urging  Congress  to  action  at  their  next  session, 
and   their  efforts  should  be  supplemented  and  aided  by  tbe  Association 
members    throughout    tbe    country,    who    should    be    asked    to    take-    the 
matter  up  with  their  Congressional  representatives  In  order  that  prompt 
and    favorable   action    may    be   obtained    on    the    plan    submitted    by    the 
National    Monetary   Commission.    In   other   words,    that    the    Association 
should    "  stand    by   its    guns  "    in    this    important    matter   in    the    fullest 
sense  of  the  word  and  should  continue  to  support  the  bill  as  previously 
recommeended,  and  should  again  go  on  record  as  favoring  its  adoption. 

Monetary    Reform. 

I  desire  particularly  to  call  the  attention  of  the  Association  to  the 
bill  recommended  by  the  National  Monetary  Commission  which  was 
created  by  Sections  17,  IS  and  19,  of  "  An  Act  to  Amend  the  National 
Banking    Laws,"    approved    May   30,    1908. 

Legal    Department. 

It  Is  hardly  necessary  for  me  to  dwell  on  the  work  of  our  General 
Counsel.  It  speaks  for  Itself.  Many  of  your  institutions  are  availing 
themselves  of  the  opinions  of  the  General  Counsel  on  various  matters 
pertinent  to  banking.  He  acts  in  an  advisory  capacity  on  legal  ques- 
tions submitted  by  the  sections,  committees,  the  Protective  Department, 
and  by  members  all  over  the  country ;  to  the  legislative  committees 
of  State  Bankers'  Associations  In  aid  of  their  efforts  to  improve  the 
banking  laws  of   their  respective  States. 
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The  constructive  work  covers  drafts  of  laws  for  the  Law  Committee 
of  the  Association,  Mr.  PatOD  having  worked  out  a  standard  form  of 
Bank  Burglary  Policy  which  has  been  copyrighted  and  Is  now  being 
use<]  by  the  different  companies,  and  work  is  under  way  on  a  revision 
of  the  Fidelity  Bond  of  the  Association.  Mr.  Baton,  In  addition  to 
all  of  the  above,  appears  for  the  Association  and  its  various  adjuncts 
and   Committees  in   all    legal   matters. 

JOURNAL      DKI'AKTMENT. 

The  Journal  Department,  through  Its  publication,  the  Journal-Bul- 
letlD,  disseminates  Association  news  to  all  of  its  members,  adhering 
strictly  to  the  purpose  for  which  it  was  originally  Installed.  It  Is 
also  a  medium  for  the  exchange  of  ideas  between  the  employed  and  the 
employers  as  represented  by  the  Institute  and  the  Association,  and  It 
is  also  of  great  assistance  to  the  Protective  Department  in  sending 
out   warnings   to    the  banks. 

Library. 

During  the  past  year  the  Association  has  added  another  department 
which  was  sorely  needed,  a  library  and  reference  department  under 
the  management  of  an  able  librarian.  Though  It  has  been  in  existence 
but  ten  months,  the  service  which  It  has  been  to  the  membership  has 
justified  its  installation.  Its  material  comprises  books,  documents, 
statistics,  proceedings,  addresses,  magazine  articles,  clippings,  pamph- 
lets, advertisements  and  pictures.  Its  methods  Involve  the  seceuring  of 
tiiis  material  in  various  ways  from  widely-scattered  sources,  classifying. 
mounting,  preserving  ami  circulating  it  in  accessible  form.  Its  results 
show  the  loaning  of  said  material  to  our  members  all  over  the  country. 
That  they  fully  appreciate  the  advantage  afforded  by  this  department 
Is  evidenced  by  the  growing  demand  for  information  which  is  supplied 
by  telephone,  by  messenger,  at  the  library  and  by  correspondence.  Its 
book  collection  has  been  increased  four-fold,  chielly  by  gift  and  ex- 
change. 

New    Offices. 

To  provide  for  these  sections  and  new  departments,  space  was  taken 
on  from  time  to  time  until  the  offices  had  grown  to  large  proportions, 
but  were  still  Inadequate  and  Inconvenient.  Your  Administrative  Com- 
mittee, after  a  careful  investigation  of  the  situation,  decided  that  new 
quarters  would  have  to  be  secured,  and  the  General  Secretary  was 
authorized  to  negotiate  for  space  which  would  be  ample  for  some  time 
to  come.  The  new  ollices,  on  the  twelfth  Uoor  of  the  Hanover  National 
Bank  Building,  were  formally  opened  Wednesday.  July  10,  at  whicli 
time  your  President,  and  Chairman  of  the  Executive  Council,  Mr. 
Arthur  Reynolds,  were  present.  There  was  quite  a  large  attendance, 
and  among  others,  notably  the  South  Carolina  Bankers'  Association, 
who  were  guests  of  New  York  bankers  at  that  time.  Those  of  you 
who  have  visited  the  rooms,  I  am  sure  will  agree  with  me  that  they 
are   in   keeping   with   the  dignity   of  our   great    body. 

General    Secretary. 

Your  General  Secretary  has  been  most  earnest  in  his  work,  always 
with  the  interests  of  the  Association  at  heart,  and  has  made  a  special 
endeavor  to  increase  the  membership  of  the  Association.  That  his 
efforts  in  this  direction  have  been  crowned  with  success  is  borne  out 
by  the  fact  that  the  Increase  during  the  past  year  is  the  greatest  in 
tlic  history  of  the  Association.  His  entire  staff  are  both  courteous  and 
Willing    workers. 

At  the  last  Annual  Convention  of  this  Association,  my  predecessor, 
President  Watts,  BUggested  and  advised  that  the  Council  dinner,  which 
had  previously  really  been  a  part  of  the  Convention,  be  abolished,  as 
only  a  few  participated  in  this  special  entertainment.  It  affords  me 
pleasure  to  report  that  the  Executive  Council  at  its  meeting  held  at 
Briarcliii  in  May  last  acted  on  Mr.  Watts'  suggestion  and  abolished 
the    Executive   Council    dinner. 

While  the  Association  baa  grown  and  added  several  Sections,  each 
carefully  following  its  various  lines,  ami  Committees,  the  headquarters 

itself  lias  neither  Stood  still  nor  retrograded.  As  Mr.  George  Iff.  Rey- 
nolds put    it   some  time  aLro,    "  It   is  a    veritable  beehive  of   industry." 

The  results  of  the  activities  of  the  Association  during  the  past  year 
speak  for  themselves.  I  believe  we  have  nothing  but  hearty  praise  for 
all  work  accomplished!  and  I  do  not  believe  there  is  any  need  for  the 
admonition    "  Let    the   good    work    go  on." 

As  to  the  future,  I  would  say  to  one  and  all  of  you  to  lend  your 
aid  to  the  various  committees,  whenever  you  can  do  so  conscientiously, 
also    to    the    Sections. 

During  my  three  years'  Official  connection  with  the  Association,  I 
have  received  nothing  but  the  most  hearty  support  and  encouragement 
from  niy  fellow -associates.  It  has  been  one  harmonious  period  of 
activity  in  the  interests  of  this  great  body,  and  I  wish  to  express  my 
deep  appreciation  of  the  courteous,  kindly  treatment  I  have  always 
received    at    \our    hands. 

The  President  :   I  want  to  say  a  word  about  the  "  Protective 

Committee."  1  want  to  call  your  attention  to  this,  that  the 
Protective  Committee",  as  you  are  aware,  is  necessarily  a  secret 
Committee,  anil  Our  association  lias  been  exceedingly  fortunate, 
looking  back  through  the  past  vista  of  years,  in  securing  men, 
hard  headed,  solid,  conscientious  men  for  that  committee  who 
have  done  an  enormous  amount  of  hard  work  which  the  rank 
and  die  of  the  American  Bankers'  Association  hardly  realise 
\s  I  have  said,  the  work  Is  necessarily  secret,  but  I  know  from 
my  experience  that  the  past  three  years  no  committee  has  done 
harder  and  more  conscientious,  painstaking  work  than  they 
have,  and  we  have  no  means,  publicly,  at  least,  of  in  any  way 
acknowledging  it. 

The  I. aw  Committee   (continues  reading). 

I  will  say  briefly  that  the  members  of  your  Administrative 
Committee  have  had  a  number  of  meetings.  Your  president, 
secretary  and  other  members  have  visited  a  number  of  the 
Slate  Institutions  iu  the  various  States;  it  has  boon  very 
gratifying,  indeed,  at  least  it  was  to  me,  to  see  the  strong,  car- 
nest,  active  work  done  in  all  of  these  State  conventions.  It 
would  seem  as  if  they  all  seem  to  work  in  harmony  together. 
and  that  their  main  effort  in  all  directions  was  to  see  in  which 


way  they  could  most  promote  the  welfare  of  the  American 
bankers. 

(Continues  reading.) 

The  Monetary  Commission  :  It  seems  to  be  imperative  that 
we  should  have,  if  possible,  immediate  action  on  this  subject, 
and  I  most  earnestly  urge  that  every  effort  be  put  forth  by  our 
association  for  the  passage  of  a  good  banking  and  currency 
bill,  and  that  the  Currency  Commission's  attention  should  be 
directed  to  the  work  of  urging  Congress  to  action  at  their  next 
session,  and  their  efforts  should  be  supplemented  and  aided  by 
the  Association  members  throughout  the  country,  who  should 
be  asked  to  take  the  matter  up  with  their  representatives  in 
order  that  prompt  action  may  be  taken  on  the  plans  of  the 
Commission. 

One  new  feature  I  will  just  mention  and  call  your  attention 
to  it — the  library  established  during  the  past  year. 

(Heading.) 

We  found  that  frequently  we  received  letters  from  the 
Library  Department,  asking  if  we  can  loan  them  certain  docu- 
ments and  certain  books  which  are  wanted  for  special  occa- 
sions, and  I  am  sure  that  in  the  future  we  will  find  this  a  very 
valuable  adjunct  to  aid  members  of  the  association. 

As  probably  most  of  you  are  aware,  we  moved  into  our  new 
offices  during  the  past  year  and  your  administrative  committee 
has  carefully  investigated  the  situation,  and  we  finally  de- 
cided upon  the  twelfth  floor  of  the  Hanover  National  Bank 
Building. 

And  may  I  be  pardoned,  if  I  say  just  one  word  more,  and  that 
is  this :  I  suppose  there  are  moments  that  come  to  every  man 
during  his  lifetime  that  appeal  to  him  more  than  others,  and 
I  say  to  you,  gentlemen  of  the  American  Bankers'  Association, 
and  I  can  say  to  you  conscientiously,  that  I  believe  to-day  that, 
without  one  bit  of  fly  in  the  ointment  in  any  form,  shape  or 
manner,  that  greeting  you  gave  me  here  to-day  in  my  home  city 
as  your  president — the  city  in  which  I  have  lived  since  six 
years  old  and  in  whose  growth  and  prosperity  I  take  great 
pride — that  the  pleasure  in  greeting  you  here  to-day,  and  being 
able  to  say  that  I  am  glad  to  meet  you  and  that  heaven's 
choicest  blessings  may  follow  you  through  life  hereafter,  I  can 
truly  and  conscientiously  say  that  it  is  the  proudest  and  hap- 
piest moment  of  my  life.     (Applause.) 

I  will  say  to  the  members  that  the  reports  that  are  coming 
now  will  be  very  brief  and  will  take  up  but  a  comparatively 
few  minutes,  and  that  Mr.  Bonynge  will  talk  at  12  o'clock,  and 
I  am  sure  all  will  be  glad  to  hear  his  eloquence  and  the  matter 
which  is  so  germane  in  every  sense  of  the  word  to  our  asso- 
ciation, and  I  trust  that  you  will  remain.  We  will  only  detain 
you  a  few  minutes.  The  next  business  in  order  is  the  annual 
report  of  the  general  secretary,  Col.  Frederick  E.   Farnsworth. 

Secretary  Farnsworth  :  I  want  to  emphasize  what  the  presi- 
dent has  just  said.  There  is  a  long  list  of  reports  here,  but  it 
has  been  customary  in  the  past  few  years  to  put  them  in  the 
pamphlet  which  is  in  your  possession  now.  The  Honorable  Mr. 
Bonynge,  ex-Congressman  from  Colorado,  will  follow  at  12 
o'clock  on  a  subject  in  which  you  are  all  interested.  Those  of 
you  who  have  heard  Congressman  Bonynge  will  bear  me  out 
on  this  subject,  no  doubt,  as  on  many  others,  that  he  is  one 
of  the  best  speakers  in  this  country,  and  I  am  sure  you  will 
be  interested  to  remain  and  hear  him.  I  want  to  take  only  a 
few  minutes  longer  this  morning  than  I  ordinarily  will  take,  in 
commenting  on  my  report.  This  is  my  home  city  and  my  home 
State.  Witli  all  Detroit  people  and  Michigan  people  I  am  proud 
of  our  city  and  State.  I  am  proud  of  its  record,  and  I  am  proud 
of  Its  record  In  the  American  Pankers'  Association,  which  I 
have  fully  covered  in  my  report,  but  a  very  brief  portion  of 
it  1  will  read. 

Annual  Report  of   Secretary. 

(The  report  of  Secretary  Farnsworth  will  be  found  on  page 
182.] 

The  President  :  The  next  business  in  order  is  the  report  of 
the  treasurer,  J.    Fletcher   Farrell.   of  Chicago. 

Treasurer  Farrell  :  Mr.  President,  Ladies  and  Gentlemen  and 
Members  of  the  American  Hankers'  Association  :  You  will  find 
on  page  33  of  the  little  pamphlet  which  has  been  distri: 
among  the  members  the  printed  reports  of  the  treasurer.  I 
assume  that  all  those  present  have  had  an  opportunity  of 
perusing  that  report,  and  I  shall  therefore  not  occupy  the  time 
of  the  Convention  by  reading  the  detailed  statement  I  should 
like  to  state  very  briefly  that,  since  the  report  was  prepared. 
September  1,  all  of  the  drafts  for  membership,  representing 
some  thirteen  thousand-odd  dollars,  have  been  forwarded  for 
collection,  and  up  to  this  time  practically  80  per  cent,  has  been 
paid,  and  we  hope  within  the  next  few  days  to  have  received 
remittances  from  all.  If  there  are  any  in  the  Convention  who 
have  not  had  an  opportunity  of  seeing  this  report.  I  shall  be 
very  glad  to  furnish  them  with  one.  and  would  like  you  to 
look  It  over  very  carefully. 

Annual   Report  of   Treasurer. 

(The  report  of  the  Treasurer  will  be   found  on   page   135.] 
The    President  :    Next    business    in   order   is    the    report    of   our 
General  Counsel.   Mr.  Thomas  B.   Baton. 
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report,  Blmllar  t"  the  others,  Is  printed  in 
tins  pamphlet,  and  I  will  do!  read  it  unless  there  Is  an  argent 
clamor  "ii  the  floor  thai  l  do  bo.  i  do  not  hear  am  such 
clamor,    and    then  that    it    i>'-   considered    read   and 

a^k   I.  a\  e  to  n  t 

Report   of   the   General  .Counsel. 
[We  print  the  General  Connsel's  report   on  page  135.] 

President:  If  there  Is  no  objection,  and  the  Chair  hoars 
none,  next  will  be  the  report  of  the  Executive  Counsel,  Mr. 
Arthur  Reynolds. 

Report   of   the   Executive   Council. 
I'lMi.'   report   of   the   Executive  Council   Is   printed  In   full  on 

138. 1 
Report    of  the    Executive   Council    was,   on    motion,    received 
pproi  ed, 
■  bairman  :  The  nevt  thing  In  order  Is  the  annual  report 
of   the    Protective   Committee.     As  this   is   printed   in   full   and 
lias  been  distributed,  we  will  nol  have  it  read  now. 

Report   of   the    Standing   Protective   Committee. 

[The  report  of  the  Protective  Committee  appears  on  page 
140.] 

tddress  scheduled  by  Mr.  Bonynge,  a  member  of  the 
National   Monetary   Commission   is  next    in  order,  and   it   affords 

i   pleasure  to  introduce  Honorable  Robert  W.  Bonynge, 

er,   Colo. 

"  Banking  and  Currency  Reform,"  by  Robert  W.  Bonynge. 

[The  address  of  Mr.  Bonynge  in  full  will  be  found  on  page 
113.] 

The  President:  The  Secretary  has  some  announcements  to 
make  before  we  adjourn  for  luncheon. 

Secretary  Farnsworth :  I  am  requested  to  give  notice  that 
there  will  be  a  meeting  of  the  Kentucky  members  at  room  1014 
of  the  Hotel  Pontchartrain,  Wednesday  morning,  at  9  o'clock, 
t  a  member  of  the  Nominating  Committee  and  the  Vice- 
President  for  the  State. 

Owing  to  the  desire  on  the  part  of  those  who  were  quartered 
on  the  steamboat  Detroit  III.  during  the  extreme  heat  of  the 
past  two  days,  the  people  who  were  on  that  boat  are  now  being 
provided  for  with  rooms  at  the  various  hotels  by  the  Hotel 
Commit  tie,   of  which  Mr.   Staley  is  chairman. 

The  city  of  Detroit  III.  will  remain  at  the  foot  of  Third 
Street  until  noon  to-day.  From  noon  until  4  o'clock  the  steamer 
will  lie  at  the  foot  of  Shelby  Street. 

All  guests  are  requested  to  remove  their  baggage  before  4 
o'clock.  If  baggage  has  not  been  called  for  by  that  hour  the 
same  will  be  removed  to  the  office  of  the  general  manager  of 
the  Detroit  &  Cleveland  Navigation  Company.  Ample  accommo- 
dations will  be  arranged  for  on  shore. 

'II  ■  President  :  The  Convention  will  now  take  a  recess  until 
2  o'clock. 

AFTERNOON  SESSION 

The  Presidi  ni  :  The  first  business  in  order  is  the  Reports  of 
Sections.  Under  that  head  the  first  section  to  be  heard  from 
is  the  Trust  Company  Section. 

Mr.  F.  If.  Goff :  Mr.  President  and  Gentlemen,  owing  to  the 
of  the  hour  in  convening,  and  the  fact  that  the  re- 
ports of  the  Section  are  printed,  I  beg  leave  to  submit  my  re- 
port without   reading. 

The  I'i'i  sldenl  :  If  there  is  no  objection  that  may  be  done. 
The  Chair,  hearing  no  objection,  it  is  so  ordered.  The  report 
of  the  Savings  Bank  Section  is  the  next  thing  in  order. 

Mr.  .1.  F.  Sartori,  of  Los  Ingeles,  Cal.  :  Mr.  President  and 
Gentlemen,  following  the  example  set  by  Mr.  Goff,  I  ask  unani- 
mous con  .ni  to  file  my  report,  as  it   is  In  print. 

I  would  simply  state  tliar  we  have  done  progressive  work 
during  the  past  year,  having  increased  our  membership  one 
hundred  and  seventy-two,  and  now  have  a  total  membership  of 
I.      i  Applause.) 

The  President  :  This  will  follow  the  same  course  and  will 
be  considered  as  read  and  printed  in  our  proceedings. 

The  report  of  the  Clearing  House  Section  is  next  in  order. 

Report   of   Clearing   House   Section. 

Mr.  John  K.  Ottley  :  Mr.  President  and  Members  of  the  Asso- 
ciation, the  detailed  report  of  what  has  been  done  by  the  Clear- 
ing House  Section  will  appear  in  full  in  the  published  proceed- 
ll  I  take  this  opportunity  to  urge  upon  you  a  study  of 
the  report.  It  Is  not  lengthy,  and  I  believe  you  will  find  it 
Interesting. 

It  will  give  you  an  Idea  of  the  definiteness  with  which  the 
Section  is  endeavoring  to  bring  the  banks  of  the  country  into 
closer  and  more  mutually  advantageous  relations. 

To  this  end  our  attention  has,  during  the  past  year,  been 
centered  on  the  development  of  the  Numerical  System,  the  ap- 
pointment of  Clearing  House  Examiners,  a  system  of  uniform 
reports  of  clearings  and  plans  for  securing  uniformity  in  ex- 
change charges  on  country  checks. 

The  Section  is  also  trying  to  interest  the  fraternity  gener- 
ally  in   the  organization   of  clearing  houses,  believing  that   the 


hen, tits  of  such  organization  are  very  great,  even  in  towns 
where  there  are  not   more  than   three  or  four  hanks. 

Whatever  strengthens  local  hanking  interests  adds  neces- 
sarily to  the  Influence  and  usefulness  of  this  Association.  And 
the  converse  of  the  proposition  is  also  true.  With  this  in  mind, 
your  Clearing  House  Section  believes  that  it  can  render  the 
Association  no  more  valuable  service  than  to  develop  a  spirit 
Of  active  CO-Operatlon  and  to  awaken  a  desire  among  the  banks 
of  all  our  towns  and  cities  for  the  adoption  of  such  forms  of 
organization  and  such  methods  as  have  been  successfully  worked 
out   and   will   secure  the   most   harmonious  and   profitable   results. 

The  President:  The  American  Institute  of  Hanking  is  next 
In  order. 

Mr.  F.  A.  Crandall  :  My  report  was  submitted  to  the  Execu- 
tive Council  yesterday  afternoon  and  is  in  the  hands  of  the 
Secretary.     I  suggest  that  it  be  considered  read. 

The  President  :  i  uless  there  Is  objection,  thai  will  be  the 
course  pursued.     Bearing  no  objection,  It  is  so  ordered. 

Report   of   American   Institute   of   Banking. 

[The  report  of  the  American  Institute  of  Banking  will  be 
found  on  page  142.] 

The  Organization  of  State  Secretaries  is  next  in  order  to  re- 
port. As  I  do  not  see  Mr.  Iloopes  present,  that  will  be  passed 
for  the  present. 

We  had  expected  United  States  Senator  Townsend  to  be 
here  at  this  hour,  but  as  he  has  not  yet  arrived,  and  no  word 
has  been  received  from  him,  wo  will  proceed  with  the  rest  of 
the  programme  until  he  comes. 

AMENDMENTS  TO  CONSTITUTION. 

This  brings  us  up  to  (he  amendments  to  the  constitution 
reported  by  the  Executive  Council. 

Chairman  Reynolds  :  Mr.  President  and  Gentlemen  of  the 
Convention,  I  refer  you  to  page  20  of  the  official  programme 
to  find  the  amendments  that  are  reported  out  from  the  Council 
for  your  action.  These  amendments  were  approved,  with  the 
exception  of  the  proposed  amendment  to  Article  IX,  Section  1, 
for  the  creation  of  an  Investment  Bankers'  Section,  together 
with  the  other  amendment  pertaining  to  such  a  section. 

As  the  constitution  provides  that  all  amendments  presented 
to  the  General  Secretary  shall  be  submitted  by  him  to  the  mem- 
bers, and  also  to  the  Council,  and  referred  by  the  Council  to  the 
Convention,  the  Investment  Bankers'  proposed  amendments  are 
submitted  herewith  : 

Amend  Article  II,  Section  1,  of  the  constitution  by  Insert- 
ing after  the  word  "Association,"  in  the  third  line,  the  fol- 
lowing : 

"  Upon  approval  and  recommendation  of  the  Membership 
Committee." 

So   that   the   section   shall   read   as   follows. 

It  is  not  necessary  for  me  to  read  the  next  paragraph,  as 
that  is  printed  right  there  in  the  programme  at  the  bottom 
of  page  26. 

The  President:  Gentlemen,  what  is  your  pleasure? 

Mr.  G.  H.  Hyde,  of  Jamestown,  N.  Y.  :  I  move  that  the  rec- 
ommendation of  the  Executive  Council  be  approved. 

Mr.   F.  E.  Roberts,  of  Newton.   Iowa  :   I  second  the  motion. 

The  President:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.     The  ayes  seem  to  have  it,  the  motion   is  carried. 

Chairman  Reynolds :  Amend  Article  IV,  Section  1,  of  the 
constitution,  by  inserting  after  the  words  "  to  wit,"  in  the 
third  line,   the   following: 

"  A  Membership  Committee,  consisting  of  five  members  of 
the  Association,  who  shall  be  members  of  the  Executive  Coun- 
cil, and  whose  names  shall  not  be  made  public.'' 

Mr.   Beckwlth  :   I   move  the  adoption   of  that  amendment. 

Mr.   Itobinson  :    I   second  the  motion. 

The  President:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.     The  motion  was  carried. 

Chairman  Reynolds:  Add  a  new  section  of  the  constitution 
to  Article  IV,  to  read  as  follows  : 

"  Sec.  7.  The  Membership  Committee  shall  act  upon  any  applica- 
tions for  admission  to  membership  in  the  Association,  and  upon  any 
charges  or  complaints  against  any  member.  Their  action  shall  be 
reported  to  the  Association  through  the  Administrative  Committee, 
and  they  shall  make  rules  for  facilitating  admissions  of  new  members 
and  other  matters  brought  before  them,  subject  to  the  approval  of  the 
Ad  nd  ii  is  native   Committee. 

Mr.  F.  O.  Watts,  of  Nashville,  Tenn. :  I  move  the  adoption 
of  that. 

Mr.  Reading :  I  second  the  motion. 

The  President  :  All  in  favor  of  the  motion  will  say  aye  ; 
opposed,  no.     The  motion  \i  carried. 

Chairman  Reynolds:  Amend  Article  III  by  adding  a  new 
section,  to  be  known  as  Section  14.  to  read  as  follows: 

"  Sec.  14.  The  General  Counsel  shall  be  under  the  direction  of 
and  shall  report  to  the  Executive  Council,  and  shall  make  a  report  at 
the  Annual  Convention  of  the  Association.  He  shall  have  custody  of 
end  lie  responsible  for  the  documents,  records  and  property  of  the 
Association  pertaining  to  his  office.  He  shall  have  authority  to  em- 
ploy snrh  clerical  and  other  assistants  and  incur  such  expenses  as  may 
be  accessary,  within  the  limits  of  the  appropriation  made  by  the  Ex- 
ecutive Council  for  the  conduct  of  his  office.     His  duties  shall  Include 
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in  addition  to  the  performance  of  specific  services  which  may  from 
time  to  time  be  devolved  upon  him  by  the  Executive  Council  the 
rendering  of  legal  advice  and  assistance  to  the  various  sections,  com- 
mittees and  officers  of  the  Association  and  the  giving  of  legal  advice 
to  the  members  of  the  Association  as  may  be  practicable.  In  case 
of  doubl  whether  specific  services  called  ror  by  members  come  within 
tiie  scope  of  ins  duties,  lie  siiaii  obtain  the  decision  thereon  of  the 
Executive  Council  or  of   the  Administrative  Committee." 

Mr.  Robinson  :   I  move;  thai   we  adopt   thai  amendment. 

Mr.   Plerson :   I  second  the  motion. 

The  President:  All  in  favoi  of  the  motion  will  say  aye; 
opposed,  no.  The  motion  is  carried  and  the  amendment  is 
adopted. 

Chairman  Reynolds:  Amend  Section  2,  Article  III,  of  the 
constitution  by  prefixing  thereto  the  following: 

"  During   the   period   of  one   Association    year    after    his    term    shall 

have    expire. I,      the     chairman     of     the    Executive     Council     shall     not     he 

eligible  for  election  by  the  Association  to  any  other  office;  provided, 
however,    that    this   shall  not   be   effective   until    the   year    1918." 

Mr.  C.  II.  McNider,  of  Macon  City,  [owa  :  I  move  the  adop- 
tion of  that  amendment. 

Mr.  II.  A.  Rhoades,  of  Boston,  Mass.  :  I  second  the  motion. 

The  President:  All  In  favor  of  the  motion  will  say  aye; 
opposed,   no.     It    is  carried,  and   the   amendment    is  adopted. 

Chairman  Reynolds:  Insert  at  the  end  of  Article  III,  Section 
2,  paragraph   (a)   the  following: 

"  Provided,  further,  that  any  group  of  two  or  more  adjoining  States 
or  territories  having  in  all  one  hundred  or  more  memberB  of  the  As- 
sociation, I. ut  no  single  one  of  such  States  or  territories  having  one 
hundred  members,  may  apply  to  the  Executive  Council  lor  represen- 
tion,  and  the  Executive  Council  may,  in  its  discretion,  admit  one  dele- 
gate  from  such  group." 

Mr.  Chapman:   I  move  that   that  be  adopted. 

Mr.   Hyde:   I  second  the  motion. 

The  President :  All  in  favor  of  the  motion  will  say  aye ; 
opposed,  no.     It  is  carried. 

Chairman  Reynolds  :  In  paragraph  P>  of  Section  2  of  Article 
III,  inset  after  the  word  "  borders,"  in  the  third  line,  the 
■words  : 

"  .Not  provided  for  under  paragraph  (a)." 

Mr.  Robinson  :  If  1  am  not  mistaken  that  refers  to  the  pre- 
ceding amendment  that  we  have  just  made. 

man  Reynolds:  That  is  so.  Evidently  there  has  been 
a  mistake  made  in  the  printing  of  it,  because  it  has  been  put  in 
here  under  the  proposed  amendment  that  the  Council  disap- 
proved of. 

Mr.  Reading,  of  Pennsylvania:  In  order  to  correct  that  error, 
I  nihove  tiiat  the  Association  adopt  the  amendment  to  insert  in 
Article  ill,  as  stated,  tin1  words  "Not  provided  for  under 
paragraph  (a)."  That  is  absolutely  needed  in  order  to  make 
the  previous  amendmenl  effective. 

Mr.  Robinson  :   I  second  that  motion. 

'lite  President:  AH  in  favor  of  the  motion  will  say  aye: 
opposed,  no.  The  motion  is  carried  and  the  amendment 
adopted. 

Chairman  Reynolds:  New  we  come  to  the  question  of  the 
Investment  Section,  which  was  adversely  reported  upon  by  the 
conference : 

Amend  Article  IX.,  Section  1,  by  adding  a  new  paragraph  (c),  to 
read    as    follows  : 

An  Investment  Hankers'  Section,  whose  scope  shall  embrace  all  mat- 
ters  relating    to   investment    Securities. 

Change  present  paragraphs  (c),  (d)  and  (e)  to  (d),  (e)  and  (f), 
respect  Ively. 

Omit  from  the  seventh  line  of  old  paragraph  (to,  Sectiou  1,  Arti- 
cle  IX.,    the   words    •'Trust   Company   and    Savings   Hank." 

Mr.  Qoldwater,  of  New  Mexico:  I  move  that  that  amend- 
ment  be  laid  on  the  table. 

Mr.    Dinklns,   of   Louisiana:    I   second   the   motion. 

The  President  :  -Ml  in  favor  of  the  motion  will  say  aye  : 
opposed,  no.  The  motion  prevailed  and  the  amendment  was 
laid  on   the  table. 

Chairman  Reynolds:  The  nest  is  to  amend  Article  II,  Sec- 
tion 2. 

Mr.  Reading  (interposing):  I  move  that  the  balance  of  the 
amendments    printed    on    page    28    of    the    official    programme    be 

laid  on  tb<  table. 

The   motion    was   variously    seconded. 

The  President;  Are  you  ready  for  the  question  1  If  so.  all 
in  favor  of  the  motion  will  say  aye;  opposed,  no.  The  motion 
prevailed. 

Chairman  Reynolds:  The  next  amendment  is  one  proposed 
by  Mr.  Andrew  .1.  Frame,  president  o(  the  Waukesha  National 
Hank,  of   Waukesha.   Wis.      It    is  printed   on  page  29. 

1  beg  to  say  that,  in  the  discussion  over  this  amendment  in 
tin  Executive  Council,  the  resolution  was  somewhat  amended 
and  the  committee  recommended  certain  changes  to  be  made  in 
the  constitution,  a  resolution  was  then  adopted  to  the  effect 
that  the  Executive  Council  recommend  that  the  Convention 
authorise  the  appointment  of  a  committee  to  revise  the  con- 
stitution, and  on  behalf  of  the  Executive  Council  I  make  that 
recommendation. 

Mr.   Frame  :    In   view   of  the   decision  of  the   executive   Coun- 


cil  to   recommend    tic    appointment   of   a    committee   to    revise 

the    constitution,    and    with    the    proviso    that    such    a    comm 

i-  appointed,   I   move  that  further  consideration  of  the  matter 

that   I  presented  be  deferred. 

The  presldenl  :  if  there  la  no  objection  thai  done. 

Mr.  creei-:  [f  j  have  listened  correctly,  the  Insert  creating 
a  Membership  Committee  was  adopted,  but  the  new  section, 
numbered  7,  defining  the  duties  of  that  Membership  Commit- 
tee,   has   ti.it    been    jead   or   adopted. 

The  President:  Tic-  chairman  of  the  Executive  Council  will 
explain  aboul  that. 

Chairman  Reynolds:  I  leg  to  Bay  that  tie-,  revisions  made 
by  the  various  committees  were  reported  upon  by  the  Council 
and  the  Import  of  what  the  resolution  was  supposed  to  con- 
tain with  ail  tiie  amendments  was  read  and  explained  in  the 
Council  meeting,  hut  not  having  anything  to  do  with  that 
committee  or  its  work,  I  do  not  know  what  particular  lines  are 
referred  to  in  connection  with  an  individual  resolution  to  carry 
out  the  wishes  of  that  committee,  and  hence  some  confusion  has 
arisen. 

Section  7  appears  on  page  27  of  the  official  programme,  and 
it  has  already  been  acted  upon. 

Mr.    W.    It.   Creer,  of   Ohio:   We  did   not   vote   upon   t: 
tion. 

Tie  President:  I  am  informed  by  the  official  reporter  that 
we  did.  and  that  was  ray  recollection. 

Mr.  Reading  :  Weil,  to  save  any  question  about  it.  I  move  that 
we  adopt  it  now. 

Mr.   Creer:    I    second    the   motion. 

The  President :  All  in  favor  of  the  motion  will  say  aye : 
opposed,  no.  The  motion  is  carried.  Is  there  anything  else 
from   the  Executive   Council? 

Chairman  Reynolds  ;  Yes.  sir,  a  resolution  offered  by  Mr. 
James  in   the  Executive  Council  yesterday  : 

Hcsolred,  That  there  lie  presented  to  the  Convention  a  resolution, 
endorsed  and  having  the  approval  of  this  ('■  uncll,  providing  for  the 
appointment  by  the  President  of  the  Association  of  a  committee  for 
the    general     revision    of    the    constitution,     such    committee    to    report 

at     the    spring     meeting    of    the    Council,     and     then    to    the    Convention 

following. 

Mr.  R.  E.  James,  of  Pennsylvania  :  I  move  the  adoption  of 
the  resolution. 

The  motion  was  seconded. 

The  President:  Are  you  ready  for  the  question? 

Mr.  Frame  :  I  will  support  the  resolution,  with  the  amend- 
ment, that  the  following  gentlemen  be  appointed  on  that  com- 
mittee. They  tire  men  who  are  entirely  free  from  any  in- 
fluence, and  I  have  no  doubt  that  they  will  not  be  bulldozed, 
and  because  of  their  ability  I  believe  we  will  have  the  con- 
stitution revised  in  an  intelligent  manner.  The  gentlemen  whom 
I    wish    to   SUggesI    are  ; 

R.  E.  James,  as  chairman,  of  Pennsylvania  :  W.  J.  Bailey,  of 
Kansas;  O.  E.  Dunlap,  of  Texas;  C.  H.  McNider,  of  Iowa; 
and  Gordon  Jones,  of  Colorado. 

That    is   one   man    from    the    East,   one    from    the    West,    and 
three  from   the   middle   section  of  the  country.      If  this   gugg 
tion    meets    the    approval    of    the    Association,    I    withdraw    the 
amendment   that  I  bad  offered. 

Mr.  J.  T.  Dismukes,  of  Florida  :  The  gentleman  has  left  off 
the  South  from  that  committee,  and  I  would  suggest  that  he 
add   the  name  of  Mr.   Sol   Wexler,   of   New   Orleans. 

The   President:   Mr.   Frame,  will  you   accept  that? 

Mr.  Frame:  Yes.  sir;  with  pleasure.  I  think  Mr.  Wexler 
will  be  eminently  satisfactory. 

The  President  ;  You  have  heard  the  amendment  proposed  by 
Mr.    Frame.      Is  it  supported? 

Mr.    Reading  :   I   second  the  amendment. 

The  President:  All  in  favor  of  the  amendment  will  say  aye: 
opposed,  no.  The  amendment  offered  by  Mr.  Frame  is  carried, 
and  the  question  is  now  on  the  adoption  of  Mr.  James'  resolu- 
tion as  thus  amended.  All  in  favor  of  the  adoption  of  the 
resolution  as  amended  will  say  aye:  opposed,  no.  The  motion 
prevails  and  the  resolution  is  adopted. 

Report  of  Currency  Commission. 

[The  report  of  the  Currency  Commission  will  be  found  on 
I  12  ] 

Next   in  order  is  the  report  of  the  Currency  Commission. 

Mr.  F.  J.  Wade,  Of  St.  Louis,  Mo.:  I  ask  that  this  report  be 
deferred  for  the  present. 

M''-  W  .1.  Bailey,  of  Kansas:  I  rise  for  information.  At 
the  BriarcIlS  meeting  the  Finance  Committee  offered  a  reso- 
lution, which  was  adopted  that  so  far  as  practicable  members 
Should  be  appointed  from  the  membership  of  the 
Executive  Council.  Now  in  all  my  listening  I  have  not  heard 
anything  about  that. 

The  President  :  That  was  embraced  in  the  report  of  the 
Executive  Council 

Mr.  P.ailey  :  Then  that  becomes  the  law  of  the  Association. 
doc-   it  ? 

The  President  :  Yes.  sir.  I  will  call  upon  the  Law  Commit- 
tee now  for  its  report. 
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i:  \XKKRS'    C<  )NVENTION. 


Mr.  Junes  Dink  mi     Mi.   President  and  Gentle- 

man,  the    Law    Committee,    through    Its   chairman,   have  asked 
iii«>  in  preaenl  the  following  report  : 

Report   of   Law   Committee. 

[The  report  of  the  Law  Committee  i*  printed  on  page  144.] 
\|      James:    1   move  that   the   report    be   received  and  placed 

mi  tilf. 

aded. 
The    President:    The   motion    prevails.    Nexl    In   order  Is  the 

report  of  the  Hills  of  Lading  Committee. 

•■        Report   of  Bills   of  Lading   Committee. 

[The  report  of  the  Bills  of  Lading  Committee  will  be  found 
mi  page  141.] 

The  President  :  Without  objection,  the  report  will  be  received 
and  placed  on  file.     There  being  no  objection,  it  is  so  ordered. 

Mr.  Joseph  Chapman,  of  Minnesota:  I  rise  for  information. 
[s  there  oi  aol  two  classes  of  committees  in  this  association — 
that  is,  committees  of  the  Convention  and  committees  appointed 
bj  the  Executive  Council? 

ill.'  President  :  Yes.  sir ;  there  [s. 

Mr  Chapman:  Then,  referring  to  the  remarks  made  by  Gov- 
ernor Bailey  in  respect  to  the  action  taken  by  the  Executive 
Council,  what  is  the  standing  of  this  Bill  of  Lading  Commit- 
tee, it  being  a  committee  of  the  Convention?  Is  it  discharged, 
or  is  the  appointment  for  the  continuation  of  the  committee 
from  now  on  in  the  hands  of  the  Executive  Council? 

The  President:  If  my  recollection  is  correct  the  Bill  of  Lad- 
ing Committee,  which  has  been  continued  and  of  which  Mr. 
Hollister  is  chairman  and  of  which  the  first  chairman  was 
Mr.  Lewis  i;.  Plerson,  was  appointed  by  the  then  president  of 
ociation,   Mr.  John  L.   Hamilton. 

Mr.   Chapman  :    It  was  a   committee  of  the  Convention   then? 

The  President :  Y(  s. 

Mr.  Chapman  :  Then  as  no  motion  was  made  to  continue 
that  committee,  is  the  committee  in  existence  from  now  on? 

The  President  :  I  will  ask  Secretary  Farnsworth  to  explain 
that. 

Secretary  Farnsworth  :  Under  amendments  to  the  constitution 
which  were  made,  I  think  a  year  ago,  there  were  certain 
standing  committees  created  and  certain  other  committees  cre- 
ated. In  the  event  of  the  continuance  of  these  committees 
the  appointment  is  vested  in  the  Administrative  Committee, 
unless  the  Convention  sees  fit  to  take  the  matter  into  its  own 
hands  and  appoint  the  committees. 

The  President  :  I  think  Mr.  Pierson  is  in  the  Convention  ;  he 
was  up  here  on  the  platform  a  while  ago,  and  I  would  suggest, 
Mr.  Chapman,  if  you  call  upon  Mr.  Pierson  he  will  be  able  to 
give  you  information  about  the  matter. 

Mr.  .lames  :  I  do  not  think  there  is  any  difficulty  about  under- 
standing the  constitution  of  the  committees  under  our  organ- 
ization. This  Convention  has  power  to  make  any  committee 
that  it  sees  fit.  All  committees  appointed  during  the  period 
of  a  convention  which  are  to  report  during  the  Convention 
are  appointed  by  the  presiding  officer.  If,  however,  a  committee 
is  constituted  whose  duties  run  beyond  the  term  of  the  Con- 
vention, that  committee  is  appointed  by  the  Administrative 
Committee,  but  it  is  a  Convention  Committee.  Both  classes 
of  committees  die  with  the  Convention.  The  Committee  ap- 
pointed by  the  presiding  officer  of  a  Convention  dies  with  that 
Convention.  A  committee  appointed  by  the  Administrative 
Committee  dies  with  the  next  Convention.  All  so-called  stand- 
ing committees  die  with  the  end  of  the  year,  but  they  may  be 
reappointed,  either  in  whole  or  in  part,  by  the  Administrative 
Committee.  The  Executive  Council  appoints  its  own  com- 
mlttees,  and  they  have  nothing  to  do  with  the  Convention  com- 
mittees and  the  latter  committees  have  nothing  to  do  with  the 
Executive  Council,  except  in  so  far  as  they  are  directed  by 
resolution  or  otherwise  to  report  to  the  Executive  Council.  So 
there  Is  really  no  conflict.  The  committees  appointed  by  this 
body  are  the  committees  of  this  body,  and  the  committees  ap- 
pointed by  the  Executive  Council  are  their  committee.  Neither 
conflict  with  the  other.  Bui  recently  for  the  purposes  of  econ- 
omy it  was  suggested  that,  in  the  appointment  of  committees  it 
would  be  well  to  appoint  members  of  the  Executive  Council 
for  the  reason  thai  they  must  assemble  between  the  annual 
conventions,  and  it  would  be  a  very  material  saving  of  expense 
to  the  Association;  hut  there  is  no  conflicl  between  the  commit- 
tees of  this  body  and  the  committees  of  the  Executive  Council ; 
they  all  expire  annually  and  must  be  reappointed,  or  the  entire 
membership  of  any  committee  be  appointed  and  a  new  body 
appointed   each   year. 

Mr.  Bailey  :  In  order  that  there  may  be  no  controversy,  as 
r  was  the  author  of  the  resolution  that,  in  the  interest  of  econ- 
omy, the  committees  should  be  made  up  as  far  as  practicable 
from  the  membership  of  the  Executive  Council,  here  is  one  case 
where  there  should  be  an  exception.  Mr.  Hollister  and  Mr. 
Wexler  and  the  other  men  who  have  been  on  that  committee 
should  be  retained  on  the  committee  as  long  as  there  is  any 
work  for  the  committee  to  do  ;  and  I  move  you,  sir,  that  the 
personnel  of  this  committee  be  continued. 

Mr.  Chapman  :  I  second  the  motion. 


The  President:  All  in  favor  of  the  motion  will  say  aye; 
opposed,  no.     The  motion  is  carried. 

Nexl  in  order  is  the  report  of  the  Commit  tee  on  Express 
Companies  and   Money  Orders. 

Report  of  the   Committee   on   Express   Companies   and 
Money   Orders. 

[The  report  was  read  by  Mr.  Thornton  Cooke,  chairman  of 
the   Committee.  1 

The  President :  The  report  will  be  received  and  placed  on 
file. 

Mr.  F.  J.  Wade,  of  Missouri:  Mr.  President,  with  your  per- 
mission I  am  ready  now  to  present  the  report  of  the  Currency 
Commission. 

Report  of  the   Currency   Commission. 

[The  report  of  the  Currency  Commission  was  then  read  by 
Mr,  Festus  .1.  Wade,  of  St.  Louis,  Mo.  It  will  be  found  on 
page  142.] 

ASSOCIATION   TO   CO-OPERATE   WITH   OTHER  BODIES   IN 
BANKING   REFORM. 

Mr.  Wade  :  In  submitting  this  report  I  offer  the  following 
resolution : 

la  order  that  the  position  of  the  American  Bankers'  Association  as 
to  a  reformation  of  our  financial  and  banking  system  may  be  fairly 
understood    and   correctly   placed   before    the  public. 

Be  It  Resolved,  Thai  this  Association  will  co-operate  with  any  and 
all  people  in  devising  a  financial  system  for  this  country  which  shall 
place  us  on  a  par  with  the  other  great  commercial  and  competing 
nations — a  system  which  shall  give  to  the  American  people  of  all 
classes  and  conditions  the  financial  facilities  and  industrial  advantages 
to   which   they   are   entitled. 

I  move  the  adoption  of  this  resolution. 

Mr.  George  M.  Reynolds,  of  Chicago  :  I  second  it. 

The  President :  Gentlemen,  you  have  heard  the  resolution 
presented  by  the  Currency  Commission.  Are  you  ready  for  the 
question?  All  in  favor  of  the  resolution  will  say  aye;  opposed, 
no.     It  is  carried  and  the  resolution  is  adopted. 

Is  there  any  report  from  the  Insurance  Committee,  of  which 
Mr.  Robert  E.  James  is  chairman? 

Mr.  James  :  I  desire  to  report  that  the  committee  is  gather- 
ing data  and  at  this  time  simply  reports  progress,  in  anticipa- 
tion of  being  able  to  report  more  fully  later  on. 

The  President :  You  have  heard  the  verbal  report  of  the  chair- 
man of  the  Insurance  Committee  and  it  will  be  received. 

Next  in  order  is  the  report  of  the  Committee  on  Forms  for 
National  and  State  Banks.  I  believe  there  is  no  report  to  be 
made. 

Mr.  John  F.  Seeley,  of  Caro,  Mich.  :  Mr.  President  and  Gen- 
tlemen, as  a  high  private  in  the  ranks  of  this  Association  for 
over  twenty-five  years  I  have  had  pleasure  in  studying  the 
physiognomies  of  these  great  captains  of  finance.  We  are  liv- 
ing in  a  very  practical  age  and  of  time  saving  devices.  Note 
the  typewriter,  the  adding  machine,  the  fast  printing  presses, 
the  automobiles,  and  what  not.  But  in  the  matter  of  our 
paper  money  we  are  still  plodding  along  in  the  old-time  con- 
suming way,  not  up-to-date.  When  I  was  a  younger  man  and 
the  cashier  of  a  large  commission  house  in  New  York  City  I 
used  to  stand  in  line  to  make  our  deposits  in  the  Irving  Na- 
tional Bank.  Occasionally  the  receiving  teller  would  say  to  me, 
"  Fix  up  your  currency,"  handing  me  back  the  pass  book  and 
deposit.  What  would  he  say  to-day  if  that  same  teller  could 
be  in  all  the  2G,000  smaller  banks  of  our  country,  where  much 
of  the  money  Is  brought  in  all  mixed  up,  part  face  up  and 
part  back  up? 

With  an  estimate  of  a  million  men  in  the  United  States 
handling  currency  every  day,  would  it  not  expedite  business 
and  save  time,  energy  and  patience  if  the  new  currency  or  bank 
notes  proposed  to  be  issued  by  the  Government  and  the  National 
banks  could  be  printed  with  large  denominational  numbers  on 
the  four  corners  and  on  the  face  only?  And  then  let  the  print- 
ing on  the  back  be  in  fine  script. 

Winn  the  formation  of  a  new  currency  for  the  American 
people  is  under  serious  consideration  as  an  economic  proposi- 
tion and  convenience  as  to  size,  why  not  advise  the  elimination 
of  the  every-day  objections  to  the  old  currency  now  in  use? 
Is  not  the  present  the  opportune  and  psychological  time  in 
which  we  would  use  our  influence  for  the  improvement  of  the 
money  for  a  lifetime? 

The  conservation  of  our  national  resources  is  much  dis- 
cussed. Why  not  pay  some  attention  to  the  conservation  of  our 
time? 

If  this  meets  your  approval  I  trust  that  this  National  Asso- 
ciation of  Bankers  will  instruct  the  General  Secretary  to  so 
communicate  its  desire  by  recommending  to  the  Secretary  of 
the  Treasury  at  Washington  that  the  large  denomination  num- 
bers be  printed  on  the  face  only. 

After  thirty-four  years'  experience  In  the  banking  business  I 
feel  that  this  matter  is  of  very  great  importance  to  the  future 
comfort,  not  only  of  bankers,  but  of  the  tens  of  thousands  of 
cashiers  in   stores,   post   offices,   corporations   and   ticket   sellers 
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throughout  the  land — all  of  whom  will  hail  with  delight 
the  public  announcement  through  the  press  of  your  action  at 
this  time  if  in  the  affirmative. 

The  President :  Does  the  gentleman  make  any  motion  in  con- 
nection with  his  remarks? 

Mr.  Seeley :  Yes,  I  will  make  a  motion.  I  move  that  the 
General  Secretary  of  the  American  Bankers'  Association  be 
authorized  to  communicate  to  the  Secretary  of  the  Treasury 
of  the  United  States,  expressing  the  desire  of  this  Association 
in  the  matter  of  having  the  denominational  numbers  printed 
upon  the  face  of  new  currency  only. 

The  President  :  The  Chair  would  suggest  that  the  subject 
matter  referred  to  by  the  gentleman  and  the  resolution  ought 
to  go  to  the  Executive  Council. 

Mr.  Seeley :  Very  well,  sir.  Then  I  move  that  it  be  so  re- 
ferred. 

The  motion  was   seconded. 

The  President :  All  in  favor  of  the  motion  will  say  aye ; 
opposed,  no. 

This  completes  our  programme  for  the  day,  and  the  Conven- 
tion will  stand  adjourned  until  10  o'clock  Friday  morning,  as 
to-morrow  and  Thursday  are  to  be  given  up  to  the  several 
meetings  of  the  various  Sections. 

Adjourned  to  Friday,  September  13,  1012.   at  10  a.m 

SECOND  DAY'S  PROCEEDINGS. 

MORNING   SESSION. 

Friday,   September   1.3,   1912. 
The    President :    The    Convention    will    rise    while    the   divine 
blessing  is  invoked  by  the  Rev.  Joseph  A.  Vance,  D.   D.,  pastor 
of  the  First  Presbyterian  Church,  of  this  city. 

INVOCATION. 

Almighty  God,  our  Heavenly  Father!  We  have  gathered  here  again 
(his  morning  to  deliberate  upon  the  things  which  are  dear  to  our 
hearts  and  which  are  engaging  the  activities  of  our  lives.  We  look 
up  to  Thee  as  the  God  over  all,  blessed  forevermore.  Thou  hast  re- 
vealed Thyself  to  us,  and  called  us  to  discover  the  laws  for  our  lives 
ami  intelligently  to  relate  ourselves  to  Thee  and  the  world  in  which 
Thou  hast  placed  us.  With  the  dawning  of  each  day  our  faces  are 
lifted  to  Thee  for  light,  and  as  we  seek  a  path  by  which  to  walk  we 
seek  Thy  guidance  and  grace  that  we  may  walk  in  it  uprightly  and 
well. 

We  ask  Thee  for  Thy  guidance  in  the  deliberations  of  this  day  that 
with  clear  vision  and  undaunted  loyalty  to  the  truth  and  the  good  of 
men  we  may  see  the  things  that  are  excellent  and  prove  them,  that 
we  may  discover  the  paths  by  which  we  may  walk  to  a  larger  life 
and  a  richer  service,  and  give  ourselves  to  them  with  renewed  dili- 
gence and   Intelligence. 

We  pray  'thee  to  teach  us  day  by  day  Thy  holy  will,  and  help  us 
reverently  to  see  the  truth  and  the  path  of  life  as  men  who  must  give 
accounting   for  a    trust   and   as   men   who   pass    this   way   but  once. 

May  the  years  that  come  on  us  not  only  chauge  our  hair  to  gray 
and  write  the  traces  of  them  on  our  faces,  but  may  they  mellow  our 
hearts,  till  us  with  a  greater  love  for  men  and  a  greater  hunger  to  do 
good  and  grow  good,  and  as  we  travel  Into  the  future  may  it  be  with 
a  cheerier  heart  ami  a  gladder  joy  in  our  life  for  the  mere  privilege 
of   living  ami    learning   to   love   man   and    honor  our   Lord. 

We  pray  Thee  to  h:.ss  the  homes  from  which  we  come  and  the 
things  that  we  have  left  behind  us  in  places  that  are  dear  to  US. 
Safeguard  them  from  all  peril.  Guide  the  children  we  have  left  from 
evil,  and  grant  grace,  Lord,  to  the  wives  to  execute  the  double  re- 
sponsibility that  rests  upon  them  In  our  absence  so  that  all  those 
dear   to   us   may   be  cared    for   aright,    and    preserved    in    Cod's   good    way. 

We  pray  Thee  to  let  Thy  blessing  rest  upon  each  man  and  the  men 
who  are  associated  with  lis  as  we  gather  here  from  day  to  day,  and 
may  wo  not  only  learn  better  ways  in  which  to  handle  the  peculiar 
departments  Of  business  that  engage  us,  but  may  we  learn  to  be  bet- 
ter  men.  Deliver  us,  (I  Lord,  from  sinking  our  manhood  in  our  pro- 
fessions, and  deliver  us  from  looking  on  this  world  and  the  men  nnd 
women  who  people  it  as  simply  a  source  from  which  we  may  draw 
the  means  to  gratify  our  own  selfish  ambitions  and  personal  inclina- 
tions. May  we  gel  more  and  more  of  Christ's  point  of  view  as  we 
live  with  men  ;  may  we  learn  to  love  them  as  lie  did.  and  as  we  plan 
and  then  try  to  cany  out  our  plans  In  using  the  greal  Interests  that 
are  entrusted  to  us.  may  this  be  our  greatest  desire:  To  live  lives 
that  will  be  as  radiant  and  beautiful  when  they  have  been  finished 
as  our   Lord's   Is   to   us   today. 

And    we  ask    these  mercies   in   Jesus'    name.    Amen. 

Tito  President  :  The  gentleman  whom  it  is  my  pleasure  to 
present  to  the  Convention  now  liar  Uy  needs  an  introduction 
at  my  bands,  lie  baa  written  s,»  much  on  questions  Involved 
witli  the  banking  business  thai  I  presume  there  are  few.  if  any. 
in  this  audience  who  have  not  read  more  or  less  of  what  he 
lias   published   on    these    various    topics. 

lie  was  appointed  by  the  War  Department  as  a  Special  Com- 
missioner on  tin-  Currency  System  of  the  Philippines  in  1901, 
and   was   the  author   of  the  present   gold   standard    system   there. 

and  consulted  by  the  Mexican  Government   in    1908   in   regard 

to    their    monetary    reform  ;    was    a    member    of    the    Commission 

on    International    Exchange  in    1903,    and    was   a   deb-gate   of   the 

United  states  to  the  international  Conference  on  Pills  of  Bx- 
change in  1910  and  101°;  and  bo  aided  in  reforming  the  cur- 
rency system  of  Nicaragua.  And  ho  speaks  to  us  to-day  on 
"  Land   and   Agricultural   Credits." 

It  gives  mo  great  pleasure  to  introduce  Mr.  Charles  0. 
Conant. 


Land  and  Agricultural  Credits. 

[The  address  of  Charles  A.  Conant,  of  New  York,  on  "  Land 
and  Agricultural   Credit,"   is  printed   in   full  on  page  120.] 

The  President:  We  bave  this-  morning  received  a  telegram 
from  Mr.  Andrew  M.  Soule,  President  of  the  Georgia  Agricultu- 
ral College,  in  which  he  says:  "Circumstances  compel  my  im- 
mediate return  to  Georgia,  and  regret  very  much  my  inability 
to  be  with  you  on  Friday.''  President  Soule  was  scheduled  to 
make  an  address  here  at  this  time,  as  I  understand  it.  was 
on  his  way  here,  and  when  reaching  Buffalo  be  received  an 
urgent  message  which  compelled  him  to  turn  about  and  return 
home. 

Address  by  Andrew  M.  Soule. 

[Though  Mr.  Soule  was  not  present  to  make  his  address,  we 
print  it  on  page  117.) 

The  President  :  In  place  of  Mr.  Soule  it  affords  me  great 
pleasure  to  present  to  you  Mr.  Bradford  Knapp,  of  Washing- 
ton, D.  C,  the  Special  Agent  in  charge  of  the  Farmers'  Co- 
operative Administration  Work  in  the  Department  of  Agricul- 
ture. I  might  add  that  Mr.  Knapp  is  the  son  of  Dr.  Knapp, 
who  introduced  the  field  demonstration  in  the  cotton  States. 
I    present  Mr.   Knapp. 

What  the  Government  is  Doing  for  Agriculture. 

[The  address  of  Mr.   Knapp  is  given  in  full  on  page  128.] 

William  G.  Edens,  of  Chicago,  111.  :  I  would  like  to  ask  Dr. 
Knapp  what  is  the  total  sum  now  available  for  the  Depart- 
ment in  the  carrying  on  of  this  work  in  the  Cotton  States,  the 
annual   appropriation? 

Mr.   Knapp  :   $350,000. 

Mr.  Edens :  Did  the  present  Congress  recommend  an  ad- 
ditional sum  by  which  this  work  could  be  extended  to  the  other 
States  in  the  Union? 

Mr.   Knapp  :  Yes. 

.Mr.   Kdens  :  And   what  is  the  amount  of  that  sum? 

Mr.  Knapp  :  That  does  not  come  in  my  office,  but  as  I  rec- 
ollect it  I   think  the  sum  was  $100,000. 

Mr.  Edens  :  So  we  have  $450,000  now  available  for  the  pro- 
motion  of  this   work  throughout   the   Union? 

Mr.   Knapp :   Yes,   sir. 

Mr.  Edens :  Mr.  President,  I  desire  to  make  a  motion  that 
we  extend  a  vote  of  thanks  to  Mr.  Knapp  for  his  very  excel- 
lent and  instructive  address,  and  that  the  Secretary  of  Agri- 
culture be  included  in  the  thanks,  for  permitting  the  Doctor  to 
come  here,  and  that  this  Association  renews  its  recommenda- 
tion to  the  present  Congress  to  add  substantially  to  the  pres- 
ent appropriation  for  the  prosecution  of  this  work  throughout 
the  entire  United   States. 

Mr.  W.  N.  Homer,  of  Boston,  Mass.  :  I  second  that  motion.' 

Mr.  Benjamin  W.  Hunt,  of  Eatonton,  Ga.  :  I  would  like  to 
have  the  gentleman  amend  that  motion  by  providing  that  the 
Secretary  of  this  Association  write  promptly  upon  adjournment 
to  Secretary  of  Agriculture  Wilson — he  is  a  very  old  man.  and 
not  wait  until  our  proceedings  are  printed  and  published — that 
we  fully  appreciate  the  work  that  the  Department  has  done, 
and  call  his  attention  to  our  action  on  this  subject  at  this  Con- 
vention. 

Mr.  Edens  :  I  will  accept  the  suggestion.  That  might  be  put 
in    the   form  of  a    letter   or   telegram. 

The  President  :  The  Chair  will  put  this  motion  as  Mr.  Edens 
made  it  with  the  acceptance  of  the  amendment  suggested  by 
the  gentleman  from  Georgia.  I  will  put  it  as  a  general  motion. 
and  I  would  suggest  that  the  gentleman  from  Illinois.  Mr. 
Kdens.  will  submit  his  motion,  together  with  the  amendment, 
in   writing  just  as   he  desires  it   spread   upon   our   record. 

All  in  favor  of  the  motion,  gentlemen,  will  manifest  the 
same  by  saying  "  aye  "  :  those  opposed,  if  there  are  any,  "  no." 
The   ayes    have   it.    and    the    motion    prevails. 

The  next  business  in  order  is"  the  report  of  the  Committee 
on  Agricultural  and  Financial  Development  and  Education. 
This  report  will  be  presented  by  Mr.  Joseph  Chapman.  Jr..  of 
Minnesota 

Mr.  Joseph  Chapman.  Jr.,  of  Minneapolis.  Minn.  :  Mr.  Presi- 
dent. Members  of  the  American  Bankers'  Association.  Ladies 
and  Gentlemen  :  I  dislike  to  take  up  the  time  by  nailing  a 
report,  but  there  are  only  a  few  pages  of  it.  and.  as  this  is  a 
very   important   subject,    I    will   read   the   report. 

Report   of    Committee   on   Agricultural    and    Financial 
Development  and  Education. 

[The  report  of  this  Committee  is  printed  in  full  on  pace 
143.] 

Mr.  Hunt  :  I  move  that  the  report  be  received  and  approved, 
and  that  the  thanks  of  the  Association  be  tendered  to  Mr. 
Chapman  and  his  colleagues  on  the  Committee  for  the  work 
they   have   accomplished. 

Mr.  Bradford  Rhodes,  of  Mamaroneck.  N.  Y.  :  I  second  that 
motion. 

The  President  :  You  have  hoard  the  motion,  gentlemen.  All 
in  favor  of  the  motion  will  say  "aye";  opposed,  "no."  The 
motion    prevails. 
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■  airman  of  this  Committee  baa  been  an  Indefatigable 
and  enthusiastic  worker  on  this  subject,  and,  as  be  Is  much 
with  ii  than  I  am  and  can  plch  out  readily  those 
who  are  interested  and  perhaps  mas  take  pari  In  the  discussion, 
l  am  going  i"  aek  bim  now  to  take  the  Chair  so  that  be  can 
mil  upon  sii.  ii  as  w  i — 1 1  t<>  discuss  the  matter, 

\i;    Joseph  Chapman,  Jr.,  of  Minnesota^  then  took  the  Chair. 

Chairman  Chapman:  Gentlemen,  l  accept  this  bonor  as  appre- 

tbe  tan   ihat  you  are  In  sympathy  with  the  work  of 

iei    on    i ins    Committee,      it    le    Indeed    an 

in  i  it •  w  bile,  o\  er  a  greal  Association 

!    win   nol    take   up   much   of 

your  time,  because  i  want  to  call  on  a  number  of  gentlemen  for 

thai  you  ma 3   realize  thai   this  i-  nol  a  one-man 

meat,     Bui    i  want   you  to  bear  this  in  mind.     There  is  a 

n   whj    the  bankers  aire  Interested  In   this  subject     a   rea- 

more  than  is  stated  In  our  reporl  and  re  than  you  bave 

red  from  the  remarks  of  Dr.   Knapp.     In  a   nutshell,   the 

i his.     in   this  country  we   have  nineteen  and  a  half 

million    school    children.      One-fifth    of    the    population    of   the 

United   siat'--  i-  going   to  scl I.     it   Is  costing   us  something 

like  Ave  hundred  million  dollars  a  year  to  educate  those  chil- 
dren. The  Interesting  thing  to  you  as  business  men  is  that  of 
that  nineteen  and  a  balf  millions  of  school  children  only  1.71 
per  cent,  ever  reach  the  highest  colleges;  5.72  per  cent,  reach 
Igh  schools.  The  balance  of  nearly  93  per  cent,  of  the 
nineteen  and  a  half  millions  drop  out  of  school  before  they  reach 
high  school,  ami  over  50  per  cent,  of  that  number  never  reach 
the  seventh  grade.  In  Minnesota,  in  1903,  we  found  that  we 
were  educating  135,000  school  children,  and  of  thai  number  .4 
of  1  per  cent,  were  being  educated  to  be  producers,  and  90.6 
per  cent,  were  being  educated  a1  the  expense  of  the  consumers. 
That  is  why  bankers  are  interested  in  rhis  question.  That  is 
why  it  Is  the  mosl  important  question  to-day  before  the  Ameri- 
can people.  As  we  avail  ourselves  of  these  facts  and  as  we 
discuss  the  situation  parlous  plans  are  devised  to  remedy  the 
situation.  I  bave  iu  my  hand  a  book  of  36S  printed  pages,  con- 
taining the  reports  ami  speeches  and  discussions  that  took  place 
at  the  Conference  In  Minneapolis  last  October.  It  is  the  very 
best  educational  book  ever  published  in  this  country,  because 
the  addresses  given  here  are  by  uractical  men  who  have  de- 
moted tin  greater  part  of  their  lives  to  thinking  of  the  03  per 
cent,  of  nineteen  and  a  half  millions  of  children  who  never  go 
Into  the  high  schools  or  colleges.  This  book  will  be  a  text 
book,  and  it  should  be  in  the  hands  of  not  only  every  banker, 
hut  in  the  hands  of  every  business  man  in  this  country.  I  am 
very  glad  to  report  that  your  Finance  Committee  have  appro- 
priated $2,500  to  help  mail  this  book  to  the  bankers  of  the 
country. 

Now,  gentlemen,  I  am  going  to  call  on  Mr.  Harris,  the  Presi- 
dent of  the  Illinois  Bankers'  Association,  to  give  us  a  short 
talk   on    this   subj 

Mr  B.  F.  Harris,  of  Champaign,  111.:  Mr.  Chairman,  Members 
of  the  American  Bankers'  Association.  It  is  a  privilege  to  talk 
to  you  for  a  few  moments,  and  that  privilege  grows  in  im- 
portance as  the  work  of  this  great  Association  spreads  in  the 
direction  of  agriculture.  I  have  had  the  opportunity  of  ad- 
dressing a  number  of  State  conventions  this  summer,  so  that  I 
am  not  going  to  take  advantage  of  you  now.  Some  other  time, 
when  we  ner  prepared  for  each  other,  perhaps  I  will 

do  so.  However,  I  have  one  or  two  thoughts  to  leave  with  you. 
I  have  been  a  banker  and  a  farmer  for  several  generations,  and 
it   i-  hard  to  which  profession  I  know  the  least;  but 

I  do  know  that  this  movement  on  the  part  of  hankers  and 
Bankers'  Associations  i-  in  the  direction  of  agriculture  and  is 
'.ne  of  the  most  Important  questions  now  before  the  people  of 
this  country.  It  ought  to  have  been  started  ten  years  ago, 
but  you  know  it  is  a  habit  of  the  American  people  not  to  be 
to.,  fast  in  Inaugurating  any  new  movement,  but  now  it  is 
start'  d  and  is  going  ahead.  An  ancient  Chinese  philosopher 
-aid  :  "  The  well  being  of  a  people  is  like  a  tree.  Agriculture 
is  it-  fruit,  and  commerce  is  its  branches  and  leaves,  if  the 
root  is  Interfered  with  the  I, ranches  and  leaves  fall  away  and 
die."  In  this  age  we  realize  that  tlie  word  agriculture  is  still 
basic.  There  are  other  things  helow — education  chiefly.  Men 
of  observation  have  long  since  ceased  to  need  argument  for  any 
movement  that  will  tend  towards  better  methods  in  agriculture 
and  towards  better  roads,  and  towards  anything  that  will  aid 
thi  igriculture  and   the   problems   of  real   life   and   pro- 

mote the  general  welfare,  problems  are  paramount,  and  they 
concern  the  Nation  at  large  directly  almost  as  much  as  they 
directly  relate  or  Indirectly  relate  to  the  problems  of  the  country. 
While  we  have  passed  the  stage  of  argument,  there  has  been  a 
gnat  deal  of  debate,  ethically  and  otherwise,  whether  a  p.ank- 
Issociatlon  should  show  it-  Interesl  in  these  matters  of 
public  welfare.  I  think  I  will  hear  no  challenge  now  when  I 
that  that  day  has  passed.  It  is  a  splendid  sign  of  the 
time  to  see  bankers  giving  half  a  day   to  such  a  programme  as 

The  banker  has  been  misunderstood.     He  has  been  considered 

_   r   and   percentage  taker.      That   is  not 

fair  to  the  banker  or  to  the  public,   for  the  banker  has  begun 

to    take    an    interest    in    the    people    as    well    :is    to    take    interest 

from    them. 

Now,   it   Beems   to  me   that  a  man  has  two  great  concerns  in 


life.  One  i-  the  conquest  of  his  environment;  the  other  is  to 
demonstrate  what  life  means  to  him.  Bankers  as  a  class  have 
succeeded  well  in  the  conquest  of  their  environment,  and  they 
base  Bplendld  opportunities  to  demonstrate  their  de-ire  to  do 
everything  that  will  tend  towards  Hi,,  public's  welfare,  We 
have  reached  the  day  oi  readjustment  and  realignment,  that  in 
order   to  i,e   progressive   we   must    be  conservative,     resterday 

man's  WOrk  was  valued  on  the  basis  of  his  material  possessions. 
I"da\  it  is  valued  "ii  the  hasis  of  the  volume  of  the  output  of 
his  hands  and  his  soul.  Yesterday  the  children  were  to  have 
school  education  for  the  purpose  of  becoming  merchants  and 
customers  of  the  bank,  bul  today  and  increasingly  henceforth 
the  children  must  he  patrons  of  the  hanks  and  the  Government, 
and  that  can  only  come  to  pass  when  business  men.  especially 
the  leading  business  men  Of  this  country,  reach  into  every  ham- 
let   and  aid   in   education   for   the   public  welfare. 

While  our  work  is  more  especially  along  educational  and 
agricultural  lines.  I  want  the  various  State  Bankers'  Associa- 
tions  to   take   that   larger   Interest   in   public   affairs   which   is 

necessary    for   (he   business   lien    of   this   country    to    take. 

Chairman  Chapman:  On  Page  L61  of  this  book  that  I  have 
previously  referred  to  you  will  And  a  table  showing  that  dur- 
ing the  pniod  from. 1907  to  L909,  in  rye,  Germany  produced 
ST  per  cent,  of  the  entire  world's  production  while  the  United 
States  only  produced  10  per  cent.  Germany  produced  58  pi  I 
cent,  of  the  wheat,  the  United  states  only  14  per  cent.  Ger- 
many produced  60  per  cent,  of  the  barley,  the  United  States 
only  1  per  cent.  Germany  produced  So  per  cent,  of  the  oats; 
the  United  States  i;  per  cent.  Germany  produced  SO  per  cent. 
of  the  potatoes;  the  United  States  only  7  per  cent.  Yet  tor- 
many  has  an  area  only  equal  to  the  area  of  the  States  of  Min- 
nesota,  Iowa   and   Missouri. 

1  am  now  going  to  call  upon  Mr.  Lester  Butler,  of  Hood 
River.  Ore. 

Mr.  Lester  Butler,  of  Hood  River,  Ore.  :  Mr.  Chairman  and 
Gentlemen,  it  is  a  great  satisfaction  for  me  to  get  up  here  and 
tell  you  what  we  arc  doing  out  in  our  State.  At  our  State- 
Convention  in  June  we  had  a  very  enthusiastic  gathering.  Our 
State  Association  lias  made  an  appropriation  to  put  a  man  out: 
in  the  field  to  assist  our  State  Superintendent  of  the  Agricultu- 
ral College  in  the  work  that  had  been  started.  And  I  may  say 
that  Mr.  Chapman,  the  Chairman  of  this  meeting,  came  out 
there  some  three  years  ago,  and  it  was  largely  through  his 
efforts  that  the  movement  was  started  in  our  State.  From  that 
time  on  we  bave  gone  fonvard,  and,  as  I  say,  we  have  put  a 
man  out  in  the  field  to  assist  the  president  of  the  Agricultural 
College  and  the  State  Superintendent  through  the  County  Su- 
perintendents has  been  educating  our  farmers  along  practical1 
and  advanced  agricultural  lines.  We  have  made  very  great 
progress  indeed,  and  on  behalf  of  our  State  Association  I  want 
to  thank  the  Committee  of  this  American  Bankers'  Association 
for  what  it  has  done  in  instituting  this  movement.  The  re- 
sults with   us  have  been  very   satisfactory   indeed. 

Chairman  Chapman  :  Mr.  Edwin  X.  Chamberlain,  of  San  An- 
tonio, Texas,  will  now  read  a  short  report  of  his  journey 
abroad  in  search  of  information.  Will  you  kindly  stand  in 
front,  Mr.  Chamberlain? 

Chairman  Chapman  :  Xow,  gentlemen,  we  will  refer  again  to 
the  good  book  on  page  264.  I  wanted  to  read  to  you  just  a 
line  about  what  Mr.  James  J.  Hill  says  about  Denmark.  I  don't 
want  you  people  to  think  the  United  States  is  the  whole  thing. 
Denmark  is  to-day  the  model  farm  country  of  the  world.  Den- 
mark, with  an  area  of  about  one-fifth  the  size  of  Minnesota,  has 
I'.i'it'O.OOO  people  that  raise  38  bushels  of  wheat  and  corn  per 
acre.  Their  land  originally  was  very  poor,  about  3.000  square 
miles  of  their  land  to-day  cannot  be  cultivated  because  it  is  so 
low  and  wet,  and  that  is  in  the  peninsula  of  Jutland.  There  is 
no  place  to  carry  the  water  to.  But  by  keeping  dairy  cattle — 
they  went  in  originally  for  dairy  cattle — they  had  sufficient 
barnyard  manure  to  fertilize  the  land;  and  they  have  gone  on 
until  they  have  now  exported  to  Great  Britain  $48,000,000  a 
year  of  butter  and  $21,000,000  of  bacon.  Their  farms  average 
4.'',  acres.  Their  yield  per  acre  is  greater  in  every  line  than  that 
of  any  other  nation  in  the  world  that  I  know  of.  They  feed 
their  own  two  million  six  hundred  odd  thousand  people  and  they 
export  annually  $0  an  acre  for  every  acre  of  farm  land  in 
Denmark.  For  a  period  of  ten  years  the  gross  receipts  on  our 
farms  all  together  has  not  been  $0  an  acre. 

Gentlemen,  I  will  now  call  on  Mr.  George  F.  Allen,  of  New 
York.  As  you  know,  Mr.  Allen  is  the  secretary  of  the  American 
Institute  of  Banking,  and  is  a  member  of  the  New  York  Com- 
mittee.     Mr.   Allen. 

Mr.  George  E.  Allen,  Xew  York:  Mr.  Chairman  and  Gentle- 
men :  From  talking  among  bankers  in  attendance  at  the  Con- 
vention, I  find  that  not  all  of  them,  as  well  as  not  all  of  the 
public,  clearly  understand  why  the  hankers  are  in  this  work. 
1  bey  are  in  it,  first,  as  citizens  and  next  as  bankers,  because 
any  banker  who  is  worthy  of  the  name  of  banker  must  be  a 
citizen.  Nearly  all  farmers  welcome  the  co-operation  of  bankers 
in  everything,  in  furthering  their  interests,  as  bankers  welcome 
the  farmers  in  aiding  them  to  secure  a  scientific  system  of  cur- 
rency. We  all  have  to  work  together,  and  no  interests  work  to- 
gether more  than  the  bankers  and  the  farmers.  We  co-operate 
with  the  educators  for  the  purpose  of  extending  their  work,  in 
the   general    schools   throughout    the   Xorth,    as    Mr.    Knapp    has; 
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told  you  he  is  doing  down  in  the  South.  That  should  he  unani- 
mous. And  some  such  legislation  as  the  Page  Bill,  to  which 
Mr.  Chapman  has  referred,  should  receive  the  support  of  every 
banker  by  direct  influence  upon  his  Senators  and  members  of 
the  House  of  Representatives.  But  bankers  are  interested  in 
tbie  work  as  bankers  as  well  as  citizens.  You  have  heard  much, 
and  will   hear   much   more,   regarding   land   credits. 

Now,  what  is  the  first  essential  of  farm  credits  as  of  all 
credits?  It  is  to  make  the  borrower  able  to  pay.  That  Is  the 
banker's  reason  for  wanting  good  farming,  and  if  there  are  to 
be  loans  going  over  a  long  period  of  years,  there  must  be  assur- 
ance that  the  farmer  will  be  able  to  pay  many  years  from  now 
as  well  as  now. 

Mr.  Conant  and  Mr.  Chamberlain  in  their  very  able  remarks 
regarding  foreign  mortgage  banking  did  not,  perhaps,  put  enough 
stress  upon  the  fact  that  nearly  all  of  these  loans  are  coupled 
with  the  provision  that  the  condition  of  the  farm  as  a  basis  of 
credit  must  be  kept  up,  or  otherwise  there  is  an  automatic  fore- 
closure. 

Now,  I  want  to  say  just  one  word  about  this  man  in  Georgia 
who  could  not  get  trusted  for  a  chew  of  tobacco  and  show  how 
that  works  out.  As  quick  as  he  became  a  good  farmer  he  be- 
came a  good  citizen,  and  all  the  merchants  wanted  to  trust  him. 
There  is  an  element  that  goes  into  the  hanking  relationship  with 
the  farmer  in  this  country.  The  merchants  are  doing  a  large 
part  of  his  banking,  and  Mr.  Knapp,  I  venture  to  say,  might 
have  continued  by  telling  that  when  he  established  credit  in  that 
way  that  he  could  get  all  of  the  money  of  the  banker  as  well 
as  his  merchant,  and  very  likely  if  he  wanted  a  mortgage  on 
his  farm  some  life  insurance  company  would  have  been  chasing 
him  and  he  not  the  man. 

In  devising  new  modified  banking  schemes  it  is  necessary  to 
take  into  consideration  what  we  already  have  in  this  country. 
We  hear  of  many  stories  about  37  per  cent.  Interest  to  the 
farmer,  but  the  statistics  compiled  by  Mr.  Conant  show  that  the 
farmer  on  the  mortgage  basis  has  not  been  paying  more  in 
your  old  established  Eastern  States  than  the  manufacturer  or 
even   the  railroad. 

Now,  in  the  Northwest,  where  high  rates  are  said  to  prevail 
and  did  prevail  years  ago,  we  find  that  now  money  is  being  put 
out  at  t>  per  cent,  or  less,  and  that  life  insurance  companies  arc- 
sending  out  agents  to  solicit  mortgages  without  the  farmers 
coming  to  them. 

There  are  different  conditions  here  than  in  Europe,  but  as  we 
are  preaching  scientific  methods  to  the  farmer,  we  must  be  in 
■  live  mood  for  anything  that  economists,  farmers  or  any- 
body else  Bnggests  to  us  bankers.  The  banking  system  is  com- 
paratively crude  in  America,  and  probably  no  revolution  is 
Deeded  here.  Our  L">,000  State  banks  and  trust  companies 
throughout  the  country  are  machinery  that  can  be  worked  into 
a  system  of  credit  that  will  solve  this,  and  by  working  in  con- 
nection with  the  farmers  and  the  economists  to  create  by  evolu- 
tion out  of  this  system  whatever  is  necessary  in  farm  credit 
banking,  and  by  working  for  improved  farming  methods,  as  citi- 
zens and  bankers,  we  are  going  to  reach  the  point  easily,  with 
no  danger  to  any  bank,  where  we  can  oik-  day  support  a  billion 
in  this  country  with  greater  prosperity  and  happiness  than  we 
are  now   supporting  one  hundred  million. 

Secretary  Chapman  :  For  tear  some  of  you  may  not  know 
what  the  Page  Bill  is.  and  would  not  recognize  it  if  you  met 
it    on    the    street,    I    am    going    to    tell    you    in    a    word    what    it 

provides,  what  the  provisions  of  thai   Page  Hill  arc  (reading)  i 

For  the  teaching  of  agriculture,  the  trades  and  in- 
dustries and  home  economies,  in  connection  with 
Our  general  secondary  or  public  high  school 
system   $3, ' 

For  the  teaching  of  the  trades  and  industries  and 

home    economics    in    separate    schools 3,000,000 

For  instruction  in  agriculture  and   home  economics 

in    State   district    agriculture    schools ::.rjr>. > 

For    agricultural    instruction    work 2,980,000 

For  branch  experiment   and  demonstration   stations 

at  district   agricultural  schools 1,050,000 

For   the   education   of   teachers   at    State   normal    and 

other    training    schools 1,027,000 

For  the  education  of  teachers  at  state  agricultural 

colleges    »80, 

For  administration   expenses 90,000 

Total $14,752,000 

But  this  is  not  all  to  be  paid  in  any  one  year— not  until  the 
end  of  the  year  1921.  That  is.  the  maximum  carried  under 
the  Page  Bill  by  the  year  1921  will  be  (14,752,000.  In  the 
year    1818    there   will   be  only   appropriated   $2,000,000. 

1913    $2,077,000 

191  1    2,477,000 

1915    -J. 777. Oiio 

1916    18,252,000 

1917    1 3,562,000 

1918    13,852  000 

1!>1!>     1  1,152, I 

1920    14, 152,000 

ll'L'l      1  1.7.V-\0'>n 


And  the  government  don"t  pay  a  cent  unless  the  State  and 
the  locality  in  the  State  to  he  benefited  pays  twice  what  the 
government  does.  g0  they  have  a  sort  of  John  L>.  Rockefeller 
system  attached  to  that.  They  make  ns  pay  if  we  want  to  get 
anything. 

Now,  gentlemen,  I  am  going  to  call  on  Mr.   w.  \v.  Bowman, 

of  Kansas.  Be  Is  Secretary  of  tin-  Kansas  Bankers'  Associa- 
tion and  thoroughly  interested  in  this  subject,  I  wish  him  to 
say  a   few  words. 

Mr.  W.  W.  Bowman  :  Kansas  is  in  this  great  movement  and 
loves  it  for  two  reasons  at  least:  One,  because  she  is  in- 
terested in  the  public  welfare,  and  she  is  interested  for  this 
very  reason,  that  she  would  not  mind  having  Just  about  double 
what  she  is  now  getting  out  of  her  soil.  She  is  in  it  because 
she  knows  that  twice  one  is  two.  She  is  in  it  becau 
knows  that  the  good  Lord  has  deposited  in  that  rich  soil  out 
there  in  Kansas  enough  of  dynamics  to  produce  double  times 
what  we  are  now  getting.  We  know  full  well  that  we  arc 
just  scraping  over  the  soil. 

And  if  I  say  one  little  word  further  now  it  will  be  simply 
lo  say  that  we  are  in  this  movement  because  we  want  not 
only  more  bushels  of  corn,  more  wheat,  more  bushels  of  every- 
thing to  the  acre,  but  I  think  I  should  say  more  bushels  of 
happiness  to  the  people  out  there,  more  bushels  of  content. 
We  see  more  bushels  of  everything  that  makes  up  the  sort  of 
home  life  that  would  beautify  and  inspire  and  uplift  rural  life 
in  America,  if  all  over  this  great  country  under  this  great  blue 
sky  we  can  have  this  movement  swept  like  a  great  flood  to 
reach  school  houses  of  the  country,  the  church,  the  farm 
homes,  everywhere,  the  boys  will  stay  there  and  the  girls  will 
stay  there  because  they  love  to  stay  there,  if  all  that  has  now 
come  to  pass  to  the  modern  civilization  in  these  modern  times. 
taking  the  daily  paper  and  the  telegraph  and  the  telephone 
and  these  other  good  things,  this  splendid  theory  will  bring  to 
thousands  and  hundreds  of  thousands  of  rural  homes — some- 
thing better  than  a  dollar  mark  of  four  figures — it  will  sweeten 
and    ennoble   and    uplift   all    mankind. 

Chairman  Chapman  :  To  get  our  minds  off  ethics  for  a  few 
minutes,  we  will  turn  back  to  banking,  and  I  will  ask  Mr. 
George  Woodruff,  of  Joliet,  111.,  who  has  also  spent  the  summer 
in  Europe  looking  around  and  si  eing  what  he  could  gather,  to 
Step    forward. 

Mr.  Woodruff:  Mr.  Chairman  and  Gentlemen:  It  is  a  little 
hard  to  ask  leave  to  make  a  visit  with  you  on  this  subject  of 
farm  finance,  after  Mr.  Chamberlain  and  Mr.  Conant  have  cov- 
ered every  point  of  the  proposition,  but  I  would  just  like  for 
a  few  minutes  to  talk  on   tin-  matter,  nevertheless. 

You  know,  I  am  a  great  fellow  to  believe  that  the  best  way  to 
tackle  a  thing  is  to  size  all  of  the  details  and  get  it  classified, 
and  then  after  you  have  gotten  it  will  classified  in  your  mind. 
why,  if  you  figure  out  what  the  ultimate  object  is.  then  just 
keep  on  tugging  at   that    ultimate  object   until   you   get   there. 

And  so,  just  let  me  briefly  call  your  attention  if  I  may.  The 
basic  point  that  Mr.  Chamberlain  and  Mr.  Conant  have  brought 
out.  you  know  in  the  first  place,  the  farm  finance  is  divided  into 
two  gnat  sections — mortgage  finance  and  personal  credit  finance. 
Now.  it  is  a  good  thing  to  know  that,  to  get  that  in  our  minds. 
And  so  in  all  farm  countries  it  is  a  good  thing  t"  get  that  in  our 
minds  first.  And  so  von  will  And  in  all  farm  countries 
are  two  great  sub-divisions  of  this  subject  of  agricultural  finance 
that  we  are  all  so  much  interest  in  -mortgage  finance  and  per- 
sonal credit  finance.  Then  we  find  the  main  parts  of  m<  _  - 
finance  are  divided  into  what  we  might  call  the  Credit  Fonder 
type   in   France,   and   the   Landschaften   type   in    Germany.      In 

other  words,   our  mortgage  SUb-diviston    is   itself  divided   into  the 

Credit  Foncler  type  and  the  Landschaften  type.  And  so  also 
is  the  personal  credit  finance  divided.  That  is  divided  into 
what  we  may  call  the  Reifeisen  type  and  the  Schultz-Delleht 
type,  which  are  very  much  like  the  ordinary  credit  account 
BUCb  as  we  have  in  our  country,  and  what  we  might  call  the 
credit  agrlcole  account   in  France. 

Now.  we  take  up  the  mortgag  -  first,  and  we  find  that 

the   Credit    Fonder  is  an  organization  privately  owned   and   it  is 
a    joint    stock    company    and    is    largely    controlled    by    t' 
eminent. 

Thc>  Landschaften.  on  the-  cither  hand,  is  a  German   institution 
and   is  co-operatively   owned,   so   that  we  find   that   the   mortgage 
division,    the    division    of    mortgage    finance,    is    per: 
divided   between    the   privately   owned   corporation   and   the   co- 
operatively owned  corporation. 

Then  look  at  the  other  side,  the  personal  credit  account.  We 
find  the  Reifeisen  Bank  and  the  Schultz-Delleht,  which  are 
both  co-operatively  owned,  tin-  Rdfeisen  r>ank  being  a  rural 
bank  and  the  Schultz-Delleht  Lank  being  more  of  an  urban 
bank.  They  are  voluntary  associations  of  farmers  or  of  arti- 
sans. Then  we  find  the  ordinary  bank,  which  is  the  same  as 
our  bank,  your  bank  and  mine,  which,  of  course-,  is  a  Joint  stock 
company  and  privately  owned.  Then  in  addition  we  find  the 
credit  and  agricole  system,  which  is  a  co-operatively  owned  bank, 
but  which  is  really  a  state  aided  corporation,  government  cor- 
poration. 

Now.  I  will  not  take  your  time-  to  go  into  the  details  of  all 
the-se  different   systems,   because   these   gentlemen   have  already 
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wry   broadly,  bnl   yon  can  easily  find  the 

..ill. .11    in    many    publications   OO    this    sin 

i  want   in  call  your  attention  to  just  one  tiling.     There   is 

alstake,   In  my   mind,  bere  in  Ann  rlca,  on 

tins    whole    thing   about    agricultural    finance;    In    thai    we   arc 

leading   the   tanner   to  believe   I  -    to  gel    very  cheap 

if  we  adopt   these  various  Bystems  rrtw   being  tollowed   In 

Now,   it    Is   a   mistake.     I    bave  sen   that    In    lot 

publications.     I  have  beard  lots  make  the  statement, 

and    it    is    .  the    farmer    believes    if    we  gel    these    Land- 

ten    banks   here  or   tht    Relffensen   or   the   Crfidll    Fonder 

thai  "  3  per  cent.  ;  but  I  am  sure  be 

will  never  L-et   :;  per  cent,  money  in  this  country.     I   think  you 

bave  alTseen  main   times  the  statement  that  the  CrfidH   Foacier 

mono]    at    .".    per    cent       Well,    now,    it     is    true       That    Is 

ght  about  by  the  faCI  thai   recently  the  Crtdil   Fonder  had 

I  re, lit  Ponder  bonds  and  they  wire  open  at  pub- 

ibscrlptlon    and    wore    offered    and    subscribed    some    fifteen 

per  cent,    bonds.     So  the  statement 

■.    erica   thai   the  credit    Fonder   Loans   money 

nt.      As  a    matter  of   fact,    these   bonds  did    bear   .",   per 

Cent.,  but  they  are  sold  at   a  discount.      They  were  sob]  at   around, 

97,    ami    therefore   thai    gives   the  Credit   Fonder   a    little 

more  than  .".  p.r  cent.     Therefore  they  cost    he  Credit  Foncier 

a   little  more  than  •".  per  cent.     In  addition  to  that,   from  what  I 

know,  there  is  lottery  bonds.     By  that   I  mean  that   these  bonds 

are  being  paid   off  every   few   months.     They   run   for  75  years, 

and  it   is  said  they  will  be  paid  Off  by   75  years,  anil   so  they  put 

all   these  boinN  in  a   big  wheel  and  every  six  months  draw  out 

a   few   of  each   bond,   say    2    per  cent,     and   at   the  end   of   six 

months,  suppose  you  happen  to  own  one  of  the  bonds,  the  man 

who  does  the  drawing  draws  out  a  number,  and  if  that  number 

happens    to    he    the    first    number    drawn    out    you    will    probably 

"•ii.OOO  francs  for  your  "tin- franc  bond  ;  if  you  are  the  second, 

perhaps  you  will  get  30,000  francs  for  that  bond  ;  if  it  happens 

the  next,  you  may  get  10,000  francs;  or  if  it  comes  the 

next    ten   or  lift  ecu  numbers  you  may  get  5,000  francs,  and   after 

all  that  the  rest  are  paid  at  par.     If  you  buy  one  of  these  bonds 

at   !iT  you  have  a  good  chance  to  get  par  in  six  months;  but  if 

you    get   par    every    time    there    is    a    drawing    you    have    your 

chance,    and   in    addition    you    have   a   gambler's   chance   to   get 

1,000  francs  or  maybe  20,000- francs,  or  30,000  or  50,000  francs, 

and  so   the   suckers   buy.      (Laughter.)      And   they   invest   their 

money  at  3  per  cent,  because  they  get  a  gambler's  chance  like 

that. 

gentlemen,  I  know  how  it  works,  because  I  bought  a 
r,i iiifranc  bond  when  in  Paris  to  bring  home  to  some  of  my 
friends  to  show  it  to  them  in  New  York,  and  I  intended  to 
-i  II  it  in  New  York  and  get  my  500  francs  back.  I  got  to 
thinking  it  over  and  said  to  my  brother,  "  I  am  a  lucky  fellow  : 
I  think  I  will  hang  on  to  that  and  get  the  50,000  francs,"  and 
so  I  have  got  it  home  and  the  boys  have  it  in  the  home,  and  I 
will  not  part  with  it.  And  that  is  why  the  3  per  cent,  rate  is 
made  up  with  the  Credit  Foncier.  It  costs  the  CrCdit  Foncier. 
after  paying  the  deposits  and  paying  the  discount,  exactly  4 
per  cent,  to  place  those  bonds,  and  they  lend  the  money  to  any 
farmer  at  1.3  per  cut.,  as  Mr.  Conant  has  stated  this  morn- 
ing, so  the  fanner  himself  gets  the  money  at  4.3  per  cent,  and 
not  3  per  cent.,   a-   i>   sometimes  stated. 

Then,  I  think,  the  next  point,  the  next  is  in  connection  with 
the  "Landschaften  system  in  Germany,  which  is  the  other,  you 
remember,  the  other  side  of  the  farm  mortgage  section  of  this 
question.  The  statement  is  ofttimes  made  that  the  Landschaften 
loan  the   farmers  at  3%  per  cent.     And  it  is  true  it 

does,  but  there  is  a  joker  there.  The  Landschaften  system  pro- 
vides a  farmer  may  come  and  say  I  want  to  borrow  1,000 
marks,  and  the  Landschaften  will  grab  that  loan,  but,  instead 
of  fiaying  the  1,000  marks  in  cash  like  the  Credit  Foncier  does 
in  France,  it  pays  it  in  debenture  bonds,  its  own  bonds;  he 
hands  him  the  mortgage  and  it  has  its  own  bonds  and  gives 
them  to  the  farmer,  and  he  must  market  it  or  sell  it  on  the 
Bourse.  Now  a  farmer  conns  into  the  bank  and  says  I  wish 
t<>  borrow  1,000  marks;  the  manager  says  do  you  want  to  pay 
4  or  4%  per  cent.,  and  the  farmer  then  takes  his  pick,  and 
if  he  says  I  want  to  pay  3%  per  cent.,  they  will  say  all  right. 
and  when  be  makes  out  bis  mortgages  they  hand  him  over  a 
I  adscbaften  drawing  3%  per  cent,  interest,  and  he 
tmi-;  Bourse  and  sell  it  for  maybe  85  or  80  per  cent. 

on  the  dollar,  and  so  be  goes  not  get  3  per  cent,  money  in  the 
Landschaften  system  in  Germany,  but  it  costs  him  probably  in 
the  neighborhood   of   ■!'..   or   5   per   cent. 

Then  the  third  system,  which   I   bave  noticed  in  some  of  the 

rican  magazines,  is  in  connection  with   the  Credit   Agricole. 

remember,    the   co-operative   division   of   the   personal    credit 

organization.      These    were    mortgage   organizations.      This   is   a 

personal    credit    organization.      Where    the    statement    is    made 

that  the  farmer  borrows  at  3%  per  cent.     And  as  Mr.   Conant 

1   this  morning,  some  gave  more.     Now,  it  is  perfectly  true 

the  farmer  there  does  get  his  personal   credit  short  time  loan 

under  very  good  restrictions  for  3Vfc  per  cent,  or  4   per  cent., 

but  that  is  due  to  a  peculiar  condition  In  France.     Mr.  Conant 

called  your  attention  to  the  fact  that  the  Bank  of  France  was 

compeelled   to   make   a  large   draft  to   the  government   for  the 

use  of  agriculture  at  the  time  of  the  extension  of  its  charter. 


and    it    has    to    pay    in    each    Near    a    certain    tax.        Ili.it    e,,es    to 

that    purpose      There   is  always  a    large   bond   that    is  divided 

almost    wholly     to    ih,-    department     Known    as    Credit    Agricole, 

and    then    the    n ej     i->    divided    and    a    certain    part    of    it    is 

allotted   t,,  each   one  oi   the  regional   banks.     There  are  about 

•  on.-  departments,  and  each  department  has  to  ha\e  a 
bank,  and  lb.-  regional  bank  loans  to  each  local  bank  and  the 
local  bank  loans  to  the  fanner,  but  the  bank  gets  that  money 
flee  of  interest  and  it  loans  to  the  regional  bank  free  of  in- 
i.  ami  the  regional  bank  loans  to  the  local  bank  at  3  per 
cent.,  and  this  :;  per  cent,  goes  to  build  up  a  reserve  in  the 
regional  bank  that  will  some  time  take  car.-  of  this  branch  of 
the  business,  and  a  regional  bank  loans  to  the  farmer  at  3^ 
per  cent.,  making  ' ..  per  cent,  profit  to  cover  its  expenses. 
Now,    while    the   fanner   does    get   it    at    that    rate,    it    is  at   the 

expense  of  the  Governmenl  and  Indirectly  at  the  expense  of  the 
Bank  of  France,  ami  the  best  bankers  I  have  talked  to  in  France 
are  unanimous  In  stating  it  is  a  great  mistake  to  furnish  the 
farmer  at  artificial  rate  -  a  rate  below  the  commercial  rate — 
and  in  that  way  tpol  a  tanner  as  to  his  credit  standing.  Some 
day  if  the  fund  shall  be  exhausted  and  the  Bank  of  France 
should  change  and  as  repayment  of  this  loan,  the  Government 
could  not  provide  funds,  of  course,  the  whole  thing  would  fall. 
From  your  standpoint  of  practical  banking  the  thing  you 
would  not  stand  for  is  the  way  the  local  bank  loans  the  money. 
They  endorse  them  to  the  local  bank  and  they  send  them  to  the 
regional  bank,  and  this  three-name  paper  is  forwarded  to  the 
Bank  of  France.  Discounted  by  the  regional  bank  and  the 
Bank  of  France,  and  the  Bank  of  France  raises  sometimes  4 
per  cent.,  and  they  sometimes  have  to  take  4  per  cent,  on  paper 
that  is  only  receiving  3  per  cent,  from  the  farmer,  and  conse- 
quently the  regional  bank  suffers  a  loss,  which  is  not  what  we 
consider  good  banking  principles. 

That,  gentlemen,  is  the  answer,  in  my  mind,  to  these  things 
that  I  have  noticed  In  connection  with  the  rate,  and  it  seems  to 
me  that  we  ought  all  to  pull  together  to  show  the  American 
people  and  the  American  farmer  that  while  we  are  trying  to  get 
an  abnormally  low  rate,  we  will  not  get  it,  but  a  rate  that  is  as 
good  as  obtained  by  the  railroads  on  long-time  bonds,  or  which 
it  w-  get  on  the  Credit  Foncier  system  and  the  Landschaften 
system,  on  one  side,  and  a  rate  that  is  just  as  good  as  would  be 
obtained  by  the  manufacturer  or  merchant  in  Chicago,  on  the 
other  side.  I  think  our  present  27,000  banks  in  America  can 
handle  the  situation  and  it  is  not  necessary  to  create  a  large 
number  of  co-operative  banks,  because  all  men  know  that  what 
we  need  in  America  is  some  single  organization  which  will  give 
us  an  outlet  for  the  loans  of  these  27,000  banks,  and  you  will 
find,  gentlemen,  when  you  come  to  study  the  great  co-operative 
systems  in  Europe,  that  in  every  case  the  co-operative  system 
would  be  of  no  consequence  in  this  country  unless  we  have 
something  of  that  sort,  and  it  seems  to  me  it  would  be  better 
to  create  a  central  banking  organization  on  the  lines  of  the 
National  Reserve  Association  and  allow  the  present  27,000  banks 
to  handle  the  business. 

There  is  a  whole  lot  more  things  about  this  that  I  am  inter- 
ested in  that  I  wish  I  had  time  to  talk  over  with  you,  but  I 
have  taken  much  of  your  time  and  I  am  very  much  obliged  to 
you. 

Mr.  Myron  Campbell,  of  South  Bend,  Ind.  :  Mr.  President, 
may  I  inject  myself  for  a  moment  without  being  called  on, 
because  I  want  to  follow  this  discussion  with  a  resolution  that 
will  not  require  any  debate,  as  I  will  ask  to  have  it  referred 
to  a  committee. 

Chairman  Chapman  :  Yes,  sir,  if  you  will  not  take  more  than 
a  moment. 

Mr.  Campbell:  We  all  realize  that  we  ought  to  encourage 
fertilization  and  education  along  farming  lines,  but  I  think  we 
also  ought  to  realize  that  Congress  acts  slow  in  all  these  mat- 
ters, and  the  resolution  that  1  am  about  to  offer  refers  to  one 
or  two  features  in  the  Aldrich  Bill,  and  it  may  be  a  long  time 
before  Congress  finally  acts  upon  that  measure,  but  there  are 
one  or  two  features  that  Congress  might  act  upon  at  once — 

Chairman  Chapman    (interposing)  :   Will  the  gentleman  kind- 
ly  state  his  resolution  that  he  wishes  referred  to  a  committee. 
Mr.   Campbell :   The  resolution   is  this : 

Resolved,  That  the  National  Banking  Act  be  amended  so 
that  Section  5.13G  shall  read — that  is,  the  line  "  To  loan 
money  on  personal  security,"  shall  read  "  to  loan  money  on  such 
security  as  shall  be  approved  by  its  Board  of  Directors";  and 

to  strike  "  previously  "  out  of  Section  5137 

Chairman  Chapman  (again  interposing)  :  The  Secretary  calls 
my  attention  to  the  fact  that  it  takes  a  two-third  vote  of 
the  Convention  to  permit  of  the  introduction  of  a  resolution 
other  than  a  resolution  of  thanks  without  its  having  first 
been  reported  out  of  a  committee. 

Mr.  Benjamin  W.  Hunt,  of  Eatonton,  Ga.  :  Do  not  our  by-laws 
require  that  a  resolution  of  this  character  shall  first  go  before 
the  Executive  Council? 

Chairman  Chapman  :  That  is  the  understanding  of  the  Chair, 
sir. 

Mr.  Campbell :  I  beg  your  pardon,  but  by  vote  of  two-thirds 
of  the  Convention  it  may  be  taken  up  and  considered  at  any 
time.     I  ask  the  General   Secretary  if  that  is  not  so? 
Secretary  Farnsworth  :   Yes,   that  is  right. 
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Chairman  Chapman:  The  Chair  rales  that  you  will  have  to 
move  for  the  consent  of  the  Convention  before  your  resolution 
can  be  entertained. 

Mr.   Campbell  :   Then,   sir,    I    make  that  motion. 

Mr.  Edens ;   I  second  the  gentleman's  motion. 

Mr.  Hunt:  1  object.  I  came  here  to  attend  this  meeting, 
hoping  to  hear  a  debate  on  this  subject,  and  I  do  not  wish  to 
have  the  debate  interfered  with  by  the  injection  of  resolutions 
not  germane   to   it. 

chairman  Chapman  :  Vote  it  down,  then,  when  the  question 
is  put.  All  in  favor  of  the  Convention  entertaining  the  reso- 
lution presented  by  the  gentleman  from  Indiana  will  say  "aye"  ; 
opposed,   "  no."     The  motion   is  lost. 

I  will  now  call  on  Mr.  II.  P.  Beckwlth,  of  North  Dakota,  to 
give   us  a    talk. 

II.  P.  Beckwlth,  of  Fargo,  \.  .1).:  My  talk  will  he  very  brief, 
gentlemen.  I  will  simply  give  you  a  tew  practical  facts.  North 
Dakota  won  the  prize  at  the  agricultural  meeting  in  St.  Paul, 
and  I  want  to  tell  you  why  we  did  it.  We  have,  in  North  Da- 
kota, the  only  system  in  actual  operation  of  this  movement. 
We  have  an  incorporation  called  the  North  Dakota  Better  Farm- 
ing Association,  and  to  carry  on  our  work  we  have  raised  $150,- 
000  a  year  for  three  years.  That  money  was  raised  principally 
through  the  banks,  though,  of  course,  we  got  some  out  of  the 
railroad  and  the  milling  interests;  hut  they  benefit  by  the  move- 
ment  as   materially   as  do  the  rest  of  us. 

I  have  jotted  down  two  or  three  of  the  results  that  we  have 
obtained.  Taking  a  piece  of  120  acres  of  wheat.  In  1911  the 
yield  was  1 2 >/_.  bushels  to  the  acre.  In  1912  it  was  21*4 
bushels  to  the  acre.  Another  piece  of  40  acres  sowed  to  oats. 
In  1 01 1  the  yield  was  32  bushels  to  he  acre.  This  year  it  is 
49  bushels  per  acre.  I  could  go  on  and  give  you  numerous  other 
similar  instances  if  time  permitted.  And  we  have  only  just 
started  this  work.  We  have  engaged  an  Agricultural  Adviser, 
and  he  goes  out  to  the  country,  to  the  farmers  in  the  different 
sections,  and  gets  right  down  to  the  farmer  and  works  with  the 
farmer.  We  have  tried  the  plan  of  sending  out  circulars  to  the 
farmers,  but  we  do  not  think  it  is  useful  in  obtaining  results, 
because  they  do  not  always  read  them.  We  think  a  better  plan 
is  to  send  an  expert  to  them  who  will  actually  teach  them 
modern  methods,  and  who  will  instruct  them  in  respect  of  the 
selection  of  various  seeds.  We  have  supervisors  under  our  agri- 
cultural department  in  each  county,  and  they  supervise  the  work 
of  these  instructors.  The  greatest  trouble  that  we  have  experi- 
enced is  in  getting  suitable  instructors.  We  have  had  to  scour 
the  country   practically   to  get  those  that  we  have  now. 

Another  thing,  we  are  getting  consolidated  schools  in  our 
State  that  are  teaching  agricultural  culture  ai.d  domestic 
science  along  the  same  line  that  is  now  being  taught  in  the 
schools  of  Illinois.  We  are  also  making  an  effort  to  get  the 
hoys  interested  so  that  they  will  take  up  agriculture  for  a  busi- 
ness. We  are  offering  prizes  for  scholarship,  much  in  the  same 
way  as  has  been  done  and  is  being  done  in  the  South  to-day. 

This  movement  up  in  our  State  was  originally  called  the 
Hundred  Acre  Club,  but  we  have  changed  that  name  and  now 
call  it  the  Better  Farming  Association.  I  have  nothing  but  good 
results  to  report. 

Benjamin  W.  Hunt,  of  Eatonton,  Qa.  :  I  want  to  say  that  Mr. 
Livingstone,  of  the  Fifth  Georgia  District,  was  tin-  man  who 
did  more  than  any  one  else  to  get  these  boys'  Corn  Clubs  started. 
The  Georgia  Hankers'  Association  then  became  interested  and 
they    have  been   helping   these  clubs   along. 

Now,  in  this  discussion  I  notice  that  there  is  one  thing  that 
has  been  left  out,  and  that  is  the  home  life  of  the  farmers.  A 
boy  will  leave  the  farm  and  go  into  town  and  work  in  a  dry 
goods  store  rather  than  stay  home,  and  what  we  want  to  do  is 
to  inculcate  in  our  farmers  the  idea  of  making  homes  pleasant. 
Why.  there  are  rich  farmers  down  in  my  country  that  live  in 
almost  absolute  wretchedness.  The  younger  generation  that  is 
growing  up  ought  to  be  surrounded  with  the  beauty  and  restful- 
ness  of  art  that  all  nature  intended  should  he  thrown  around  the 
home  of  a  farmer.  If  we  bankers  teach  the  Farmers  how  to 
grow  more  corn  ami  how  to  amass  more  riches  that  is  all  very 
well,  but  It  will  never  keep  the  boy  on  the  farm  or  send  the 
boys  back  to  the  farm  until  we  do  something  to  make  the  farm 
more  of  a  real  home — make  it  more  attractive.  We  owe  it  to 
the  people  not  onlj  to  make  farming  more  comfortable,  so  that 
tin-  farmers  will  make  more  money,  but  we  want  to  do  some- 
thing to  make  the  farmers'  homes  more  attractive.  What  are 
you  going  to  do  with  the  money?  Every  man  here  in  this  Con 
vention  doubtless  has  all  the  money  that  is  good  for  him.  but  if 
he  has  not  a  restful,  happy  home  what  good  is  it  J  We  shall 
be  at  fault  as  leaders  of  the  people  if  we  do  not  make  farm  life 
attractive  as  well  as  profitable. 

Chairman  Chapman  :  I  refer  the  gentleman  from  Georgia  to 
this  book,  in  which  you  will  find  a  number  of  addresses  on  the 
subject    of   which    he   has   spoken. 

Mr.  Breckinridge  Jones,  of  st  Louis,  Mo.:  Mr.  Chairman,  I 
move  that  this  Convention  tender  a  vote  of  thanks  to  Mr. 
Charles  a.  Conant,  and  to  the  other  speakers,  for  their  ad- 
dresses upon  this  occasion. 

Mr.  Hunt:  I  take  pleasure  in  seconding  that   motion. 

Chairman   Chapman  :   Gentlemen,  you  have  heard   the   motion. 


All  in  favor  of  it  will  say  "aye";  opposed,  "no."     The  motion 
is  carried. 

I  should  have  liked  to  have  the  Convention  hear  a  number 
of  other  gentlemen  this  morning,  but  time  forbids,  and  I  hope 
that  the  gentlemen  whom  I  have  not  called  upon  will  not  feel 
hurt  that  they  have  not  bad  a  chance  t"  speak  on  this  so 
Next  year  I  trust  that  in  arranging  the  programme  for  the  Con- 
vention an  entire  day  may  be  devoted  to  this  subject. 

And  now,  Mr.  President,  thanking  you  for  your  courtesy,  I 
turn  over  the  gavel. 

Mr.    Livingstone,    the   President  of    the  ion,    then   re- 

sumed the  Chair. 

The   President:   Gentlemen,   United   States   Senator   To 
will    be    present    this    afternoon    and    address    the    Convention 
promptly    at    2.30    o'clock,    and    I    hope    there    may    be    a    large 
attendance. 

Secretary   Farnsworth  :    I   desire  to  announce  that  the: 
large  quantity  of  mail  and  ams  addre  .bers 

of    the    Association    at    the    Information    Bureau    in    the    Boti 
I'ontchartrain. 

The  President :  We  will  now  take  a  recess  until  2  o'clock. 

A  recess  was  then  taken  until  2  p.m. 

AFTERNOON    SESSION. 

The  President:  The  Convention  will  please  be  in  order.  [3 
the  Federal  Legislative  Committee  ready  to  report? 

1  No    response. ) 

We  will  pass  that.  Is  there  any  report  from  the  Organiza- 
tion  of   State   Secretaries? 

(No   response.) 

Report  of    Committee    on   Forms   for  National   and    State 
Banks. 

[The  report  of  this  Committee  is  printed  on  page  144.] 
Is  there  any  report  from  that  Committee? 
Secretary   Farnsworth  :   Yes ;   that   report  is   here. 
The  President:  Unless  there  is  objection,  the  report  will   be 
received  and  filed.     There  being  no  objection,  it  is  so  ordered. 

NEXT  CONVENTION  TO  BE  HELD  AT  BOSTON. 

The  next  business  in  order  is  invitations  for  the  next  Con- 
vention. 

Secretary  Farnsworth  :  Invitations  for  the  next  Convention 
have  been  received  from  New  York  City,  through  Group  8  of  the 
New  York  State  Banki  is'  Association  ;  from  Boston,  through 
the  Clearing  House  Association  of  that  city,  and  also  from 
representative  bankers;  from  Atlantic  City,  through  the  At- 
lantic City  Publicity  Bureau  ;  from  Indianapolis.  Ind.,  through 
the  Publicity  Bureau  of  the  Commercial  Club  of  that  city, 
readnig  as  follows   (reading  the  several  invitations  referred  t"  I. 

The  city  of  Buffalo,  N.  Y..  also  sends  a  communication  re- 
specting the  holding  of  the  Convention  in  1914  in  Buffalo. 

There  are  also  in  the  hands  of  your  Secretary  invitations 
from  San  Francisco  and  from  Seattle  for  the  Convention  of 
1915. 

Mr.  George  M.  Reynolds,  of  Chicago.  111.  :  Recognizing  as  I 
do  how  much  more  advantageous  it  is  to  the  locality  which 
undertakes  to  entertain  a  large  gathering  to  know  as  far  in 
advance  as  may  be  that  it  is  going  to  be  asked  to  take  care 
of  the  gathering,  I  move  that  this  Convention  accept  with 
thanks  the  invitation  of  the  Boston  bankers  to  meet  in  the 
city   of  Boston  in    1913. 

F.  II.  Colburn,  of  San  Francisco.  Cal.  :  I  second  that  motion 

The   President:   Gentlemen,    you    have   heard   the   motion   that 
the  Convention   next  year  be   held   in   the   city   of   Boston.      A' 
you   ready   for   the   question?      All   in    favor   of   that    motion    will 
say    "  aye  "  :   opposed.    "  no."      It    is   carried   unanimously. 

Mr.  Charles  A.  Buggies,  of  Boston.  M;is\  on  behalf  of  the 
Boston  Clearing  House  Association  and  on  behalf  of  the  many 
bankers  of  our  city.  I  thank  you  and  a--sur.-  you  that  when 
you  come  to  Boston  next  year  we  will  give  yon  a  royal  wel- 
come. 

The   President  :    We    have   with    us   a    distinguished    citizen    of 
our    State    and    of    the    nation,    who.     through    some    misunder- 
standing,   was   not    present    with    us   on   Tuesday    as   b< 
be   would    lie.    and    I    take   great    pleasure   in    introducing    to   you 
United  states  Senator  Townsend,  of  Michigan. 

The  Bankers  in  Their  Relation  to  the  People. 

[We    print    the   address   of    Senator    Charles    F     Townsend    on 

125. 1 
The  President  :   Unfinished  business  is  the  order  on  our  pro- 
gramme.     Is    there  anything   under   this   head?      1  No    resp. 

The    next    item    on    the    programme    is    communications    from 
utive  Council.      There   is   nothing   under  this  head.    I   under- 
stand.     Resolutions   are   next   in   order. 

THANKS    To    DETROIT. 

Mr.  Stephenson  :  I  move  that  this  Convention  extend  a  cor- 
dial vote  of  thanks  to   Hon.   Charles  S.  Osborn.   Hon.   Charles   F. 

Townsend.    Hon.    Charles    A.    Couant.    Dr.    Bradford    Knapp.    and 
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to   llirniii   Walker  A   Boob,   to   tbe   Burroughs   Adding   Machine 
t it.-  members  of  tbe  press  and   tbe  reporters  and 
;  the  dtj  of  Detroit;  to  the  Associated  Banks 

at  Detroit;  to  tbe  Packard  U  I  ompanj  toi  their  cour- 

tesy extended  In  sending  their  band  to  plaj    tor  os  this  after- 
:,.i   to   tbe  citizens   generally  of   Detroit,   who   have  ex- 
tended cordial,  delightful  hospitality  and  courtesies  to   us  and 
have  made  t  for  tbe  o  embi  i  -  dl  tbe  American 

< t i •  > ii  during  our  sojourn   In   this  city.      (Applause.) 

lutlon  was  variously  sec led. 

President:  Qentlemen,  you  have  heard  the  resolution  ex- 

tbe  thanks  of  tbe  Convention  to  the  guests  of  the 

Association  who  have  delivered  addresses  and  to  the  banks  and 

aals  «li"  have  extended  courtesies  to  us.     All  in  favor 

doptton   "i    the   resolution   will   manifesl    it    by    rising. 

•  ■luii.'ii   is  unanimously  adopted. 

John   r.  Beeley,  of  Caro,  Mich.:  Mr.   President,  are  we  still 
under  the  head  ol   resolutions? 
President  :  Yes,  sir. 

Mr.  Beeley:  I  iia \ .•  a  resolution  that  I  desire  to  offer. 

The   President:    Resolutions   that  do   not   come   reported   out 
from  a   committee   cannot   be  entertained   unless   with   the  per- 
i  Ion  by  a  two-thirds  vote. 

.Mr.  Seelej  :  l  ask  unanimous  consent  t"  present  the  resolu- 
tion. 

Mr.   Hunt  :  I  o 

The  President  I  The  (hair  has  do  parliamentary  right  to  per- 
mit the  introduction  Of  the  resolution,  but  as  a  matter  of 
courtesy  will  permit  the  gentleman   to   read  it. 

Mr.  John  T.  Dismuskes,  of  St.  Augustine,  Fla.  :  I  rise  to  the 
point  of  order  that  the  Chair  cannot  even  entertain  the  reso- 
lution as  a  matter  of  courtesy  when  objection  has  been  made, 
and  objection   was  made   by  a  gentleman  on  my  right. 

The  President:  Then  the  Chair  is  compelled  to  sustain  the 
point  of  order. 

M  Se<  ley  :  The  reason  I  ask  leave  to  read  the  resolution  is 
so  that  it  maj  gel  before  the  Executive  Council  now  and  not 
be  delayed  for  a  year. 

Mr.  W.  G.  Edens,  of  Chicago,  111.:  I  move  that  unanimous 
consent  be  given  for  the  gentleman  to  read  his  resolution. 

Mr.   W.    W.  Cloud,   of  Baltimore,  Md. :   I  second   that  motion. 

Mr.  Dismukes  :  I  move  to  lay  the  resolution  on  the  table. 

Mr.   Hunt  :   I   second  the  motion. 

The  President :  It  has  been  moved,  and  the  motion  is  sup- 
ported, to  lay  this  resolution  on  the  table,  and  thai  is  the  first 
question  that  we  will  vote  on.  All  in  favor  of  laying  tiie  reso- 
lution on  the  table  will   say   "aye";  opposed,   "no." 

The  motion  to  lay  on  the  table  is  lost. 

The  question  now  recurs  on  the  motion  made  by  Mr.  Edens 
to  permit  the  reading  of  the  resolution.  All  In  favor  of  thai 
motion  will  say  "aye":  opposed,  "no." 

The  motion  is  carried  and  the  gentleman  from  Michigan  may 
read  his  resolution. 

M  r.  Seeley  :  Gentlemen,  I  thank  you.  I  have  had  this  matter 
under  consideration  for  over  a  year  and  it  had  come  to  a  point 
where 

The  President  (interposing)  :  The  gentleman  from  Michigan 
will  proceed  to  read  his  resolution. 

Mr.  Seeley  :  All  right,  sir.     The  resolution  is  as  follows  : 

Whin  at,   The   bank   note   or   currency    now    in    use,    Is    printed    wltb 
•   distinctive   figures   on    both    the   back    and    face,    and    musing 
le  to   count   their  money   from   the  back   as   well   as   the  face; 
and. 

Whereat,   The   20,000   smaller   banks   of   our   country    are   put   to    the 
•nee    of    rearranging    much    of    their    customer's    currency 
offered  for  deposit  or  for  the- payment  of  notes;  and, 

\-    no   time   In   our  history  could   relief  from   this  old   time- 
bettei    bad   than  a1   the  present    time;   therefore, 
be  it 

Hetolrcl,    That     the    Secretary    of    this    Association    be    directed     to 

tary   of   the   United    States   Treasury — Mr.    McVeagh 

it     the    large    denominational    numbers    be    printed 

of    the    proposed    new    issue    of    Government    and 

al  Bank  notes. 

I  move  the  adoption  of  this  resolution. 

The  President  ;   (a  not  this  the  resolution  thai  was  offered  on 

:  y  anil  referred  to  the  Executive  Council? 
Mr.  Beeley:  I  beg  to  say  thai  this  resolution  has  not  been  in- 
troduced  before. 

Mr.   It.   A.  Jam'  in,   Pa.  :  Unless  this   resolution  has 

d   from  the  Executive  Council  it  cannot  be  consid- 
Convention.     Now.  the  gentleman  has  been  a< 
irtesy   of  reading  his   resolution,   but    tbe   resolution   can- 
lered  and  acted   apon   by  the  Convention   if  objec- 
tion is  made,  and  I  heard  some  gentleman  here  object :  it   can- 
dered  by  the  Convention  excepl  by  a  two-third  vote, 
but  it  must  go  to  the  Executive  Council. 

the  gentleman  from   Pennsylvania  make 
that    point  of  order? 
Mr.  James  :  I  do,  sir. 

The  President  :  The  Chair  sustains  the  point  of  order.     Now. 
■  her  resolul 

Aorth  :   There   is   a    resolution    which   was   sub- 

rnitf  1  to  the  Executive  Council  by  William  K.   Creer.   President 

Cleveland  Savings  &  Loan   Company,  of  Cleveland,   Ohio, 


and  reported  oul  from  the  Executive  Council  and  which  resolu- 
i Ion    reads  as   follows  : 

RESOLUTION    IN     FAVOR    OF    ONE-CENT    LETTER    POSTAGE. 

Whereat,   The   annual    reports   "i    the    Postmaster-General    for   fiscal 

years   ending  June  30,    1010,   and    1011,   show   thai    first-class    (letter) 

produced   hi   the  first  of   these  two  years  a   profit   of  over  .f.'is,. 

ooo.ooo,  ,,ml  in  the  second  (the  current  year),  a  profit  Of  more  than 
$62, >. ,  Which  sums  were  enliieU  absorbed  by  tin'  losses  in- 
curred in  handling  other  classes  of  mail  at  less  than  COSl  of  service; 
therefore,  be  it 

Resolved,  By  the  American  Bankers'  Association,  that  all  users  of 
letter  i«isia^.  should  be  accorded  a  one-cent  rate  for  the  ordinary  let- 
ter   with   as   little  delay   us    possible. 

Mr.  Creer:  I  move  the  adoption  of  that  resolution,  Mr.   Presi- 
dent. 
Mr.  Edens :  I  second  It. 

The  President:  It  has  been  moved  and  seconded  that  the  reso- 
lution just  read  be  adopted.     Are  there  any  remarks? 

Mr.  Creer:  I  know  that  the  gentlemen  of  the  Convention  are 
in  a  hurry  to  get  away,  hut  I  would  like  to  speak  briefly  on  this 
resolution.  As  it  states,  in  the  past  two  years  the  profit  on 
first  class  postage  has  been  more  than  $50,000,000  in  one  year, 
and  in  another  year  over  $60,000,000.  Now,  in  the  last  year 
the  loss  on  second-class  mail  matter  was  $06,000,000,  and  it  is 
growing  greater  every  year.  One  pertinent  fact  will  explain  the 
reason.  The  large  majority  of  publications  that  seek  entrance 
under  the  second-class  rating  of  one  cent  per  pound  are  nothing 
but  advertising  schemes  in  disguise,  and  that  portion  of  the 
publication  which  is  oilier  than  advertising  is  in  the  large  ma- 
jority of  instances  devoid  of  literary  ability  or  educational 
value,  and  so  far  as  the  youth  of  the  land  are  concerned,  it 
would  he  much  better  that  it  were  buried  in  the  deep  sea  than 
ever  perused. 

The  second-class  mail  matter  constitutes  63  per  cent,  of  the 
tonnage  of  all  mail  matter  moved,  yet  it  only  pays  four  per  cent, 
of  the  annual  revenues  of  the  Post-Office  Department.  The 
little  postal  card  turned  in  to  the  Pos*-Office  treasury  last  year 
$18,000,000.  They  weighed  10,000,000  pounds.  The  second- 
class  mail  matter  turned  in,  in  revenue  to  the  Post-Office  Depart- 
ment, $9,000,000,  and  it  weighed  953,000,000  pounds.  We  were 
entertained  and  enlightened  this  morning  on  farm  development, 
and  we  were  told  that  Congress  had  made  an  appropriation  of 
$450,000  to  put  instructors  in  the  field  to  teach  up-to-date  farm- 
ing. If  the  money  gained  in  profit  to  the  Post-Office  Depart- 
ment in  the  last  ten  years  had  been  used  for  that  purpose  a 
farming  instructor  would  have  been  placed  in  every  county  of 
the  United  States,  and  with  a  ship  subsidy  used  out  of  the  same 
funds  the  American  flag  could  have  been  put  in  every  port  in 
the  world. 

The  Post-Office  Department  is  in  favor  of  this  plan,  and  the 
President  of  the  United  States  has  declared  himself  also  in  favor 
of  it.  We  ask  for  an  adjustment.  We  do  not  want  any  lapsided 
arrangement  made,  but  we  want  "Jones  to  pay  the  freight." 
We  want  to  pay  for  our  first-class  mail  matter  all  that  it  costs 
the  Government  to  move  it,  and  we  ask  that  the  other  fellow  be 
made  to  pay  what  it  costs  the  Government  to  move  his  second- 
class  mail  matter.  Why,  gentlemen,  it  is  a  matter  of  some 
little  humor  when  you  reflect  that  if  you  wish  to  mail  a  copy 
of  the  Holy  Scriptures  it  will  cost  you  eight  cents,  whereas  the 
"  Philistines  '   can   be   mailed   for  one   cent.      (Laughter.) 

The  President :  Are  you  ready  for  the  question  on  this  reso- 
lution. If  so,  all  in  favor  of  its  adoption  will  say  "  aye " ; 
opposed,  "  no." 

The  motion  is  carried  and  the  resolution  is  adopted. 

We  now  come  to  the  report  of  the  Committee  on  Nominations. 

NOMINATIONS    AND   ELECTIONS. 

Mr.  I.  W.  Wheeler  :  Mr.  President  and  Members  of  the  Ameri- 
(.ln  Bankers'  Association,  the  Committee  beg  to  submit  the  fol- 
lowing report: 

For    President,     we     recommend     and     nominate    Charles     II.     Hnttig, 
ii    of    the    Third    National    Bank,    St.    Louis,    Mo. 

FOR      FIRST      VICE-PRESIDENT. 

Arthur    Reynolds,    President    of    the    Des    Moines    National    Rank,    Des 
Moines,   Iowa. 

FOR     VJCE-PBESIDKNT      FOR     THE     DIFFERENT      STATES      As      NOMINATED     AT 

CONVENTIONS    OF    TIIK    STATE    ASSOCIATION    AND    CERTIFIED    TO    THIS 
ASSOCIATION    r.v    Tin:    secretaries    thereof: 

Alabama — Eugene     F.     Enslen,     President     Jefferson     County     Savings 
Bank,    Birmingham. 

Arkansas — Smart    Wilson,    Cashier     State    National    Bank,    Texarkana. 

California— C.    \V.    Rush,   President   Bank   of  Yolo,    Woodland. 

S.  Haughwout,  Cashier  First  National  Bank,  Denver. 
eeticut — G.  Leslie  Hopkins,  Cashier  First  National  Bank,  Nor- 
wich. 

lii-trier   of   Columbia — George   W.   White,   President   National   Metropol- 
itan Bank,   Washington. 

Florida— Bainbridge    Richardson,    President    Germania    Bank,    Jackson- 
ville.. 

Georgia — E.     A.     Pendleton,     Cashier    National     Exchange    Bank,     Au- 
gusta. 

Idaho — C.    E.     Bowerman,     President    First    National    Bank,     St.     An- 
thony. 
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Illinois-    II.   E.  Otte,   Vice-President   National  City  Bunk,  Chicago. 

Indiana  .1.  C.  Johnson,  \  r  ■  Pr<  ■■  ii-n t  Citizens'  National  Bank, 
Evansi  I  lie. 

Iowa — B.  B.  Clark,   President   Red  Oak   National   Hank.   Bed  Oak. 

Kansas     C.    N.    Prouty,   Cashier   Exchange   State   Bank,    Kansas  City. 

Kentucky-   J.  \v.  Stoll,  President   Lexington  National  Bank,  Lexington. 

Louisiana-  J.  H.  Fulton,  President  Commercial  National  Bank,  New 
<  irleans. 

Maine     Sumner  C.   Parcher,  Cashier  Sort    National   Hank,   Saco. 

.Mar.viaiiii  -William  J.  Chapman,  Vice-President  Maryland  National 
Bank,  Baltimore. 

Massachusetts  -Frank  A.  Drury,  President  Merchants'  National  Hank. 
Worcester. 

Michigan  —Vernon  T.  Barker,  President  Home  Savings  Hank,  Kala- 
mazoo. 

Minnesota — W.  H.  Putnam,  President  Hank  of  Pierce,  Simmons  & 
*  Co.,   Red   Wing. 

Mississippi — ().    Newton,    Jr.,    President    Jackson    National    Hank.    Jack- 

son. 
Missouri — C.   C.    Evans,    Seen  easurer    Sedalla   Trust    Co.,    Seda- 

lia. 
Montana — C.   C.   Swlnborne,   Cashier   Daly   Hank  &  Trust  Co.,    Hutte. 
Nebraska — 1>.    P.    Sornson,   Cashier  The  Pioneer  Bank,    Eustls, 
Now   Jersey — Harry   Conard,    Cashier   First   National    Hank,    Perth   Am- 

hoy. 

New  York  Bradford  Rhodes,  President  First  National  Hank.  Mamar- 
oneck, 

North  Carolina — W.  C.  Wilkinson,  Cashier  Merchants'  &  Farmers' 
Hank,  Charlotte. 

North     Dakota--.!.     .1.     Farley,     Cashier     Hank    of     Valley     City,     Valley 

City. 
Ohio      P.     W.     Huntington,     President     Huntington     National     Hank,     Co- 

lumbus. 

Oklahoma  -O.  I).  Davis,  Cashier  National  Hank  of  Claremore,  Clare- 
more. 

Oregon— J.    II.     Albert,    President    Capital    National    Hank,    Salem. 

Pennsylvania — W.  F.  Weston,  President  Kane  Bank  &  Trust  Co., 
Kane. 

South  Carolina — F.  P.  dice,  Cashier  People's  National  Bank,  Charles- 
ton. 

South  Dakota — W.  E.  Stevens,  President  State  Hanking  &  Trust  Co., 
Sioux    Falls. 

Tennessee — I.    B.    Tigrett,    Cashier   Union    Bank   &   Trust    Co.,    Jackson. 

Texas — William  R.  Hamhy,  President  Citizens'  Hank  and  Trust  Co., 
Austin. 

Virginia — Julien  H.  Hill,  Cashier  National  State  &  City  Bank,  Rich- 
mond. 

Washington — M.  F.  Backus,  President  National  Hank  of  Commerce, 
Seattle. 

West  Virginia — Edwin  Mann,  President  First  National  Bank,  Blue- 
fleld. 

Wisconsin — E.  A.  Dow,  President  State  Bank  of  Plymouth,  Ply- 
mouth. 

FOB  V1CE-PBBSIDBNTS  FOI!  THE  DIFFERENT  STATES  AND  TERRITORIES 
v.  111:111:  Tin:  Mi:.vntElisilil-  I.N  THE  AMERICAN  BANKERS'  ASSOCIA- 
TION   IS    LESS    THAN    ONE    HUNDRED: 

Alaska — 0.  J.  Hurley,  President  American  Bank  of  Alaska,  Fair- 
hanks. 

Arizona— J.    G.    Spangler,   Cashier   Mesa   City   Bank,   Mesa   City. 

Delaware  -John  S.  Rossell,  Vice  President  Security  Trust  &  Safe  De- 
posit Co.,  Wilmington. 

Nevada — I'.    M.    Lee,    Vice  -President    Nixon    National    Hank,    Reuo. 

New  Hampshire — F.  W.  Sawyer,  Vice -President  and  Cashier  Souuegan 
National    Hank,    Millord. 

New    Mexico  — 0.    N.    Hlaekwell,    President    First    National    Hank,    Raton. 

Rhode  Island — Governor  Aram  J.  Potbler,  President  Union  Trust  Co., 
Providence. 

Ctali  W.  S.  McCornlck,  of  McCornlck  &  Co..  Hankers,  Salt  Lake 
City. 

Vermont — Arthur    G.    Eaton,    Cashier    First    National    Hank.    Montpeller. 

Wyoming-    it.   B.   Henderson,  cashier  Wyoming  Trust  &  Savings  Hank, 

Cheyenne. 
Canada     n.   S.    Holt,    President   The   Royal   Bank  of  Canada,   Montreal. 
Cuba — J.  a.  Gonzales  Lanuca,   President  Trust  Co.   of  Cuba,   Havana. 
Hawaii — Q.   0.    Kennedy,    President    First   Hank   of   Hilo,    Ltd.,    Hilo. 
Isle    of     Pines — E.     L.     Kennedy,     President     National     Bank     A     Trust 

Co.,    Neuva    Corona. 

Philippine    Island! — rohn    s.    Hord,    President    Hank    of    Philippine    Is- 
lands.   Manila. 
PortO    RiCO      C.    S.    Ma.  Donald.    Manager    Royal    Hank    of   Canada.    Ponce. 

Mexico     ii.    ii.    Hanson,    Manager    international    Banking    Corporation, 

Mexico   City. 
Ini;     MEMBER     OF     mm;     rxi.i   inr     COUNCIL     KHPBBSBNTIKG     Tin:    THIST 

tPANl    section: 

Ralph  W.  Cutler.  Chairman.  President  Hartford  Trust  Co.,  Hartford, 
Conn. 

FOR    mimhki:    OF    the    exivi  nvi:    COUNCIL    uwiir.sr.x  CINQ    Tin:    SAVINGS. 
BANS    section: 

Wm.  F.  Knox,  Chairman,  Comptroller  P.ouci\  Savings  Hank,  New 
York. 

FOB    MiNir.ii;    OF    till     rxi.i   u\  i     C01  (JCIL    1:1  I'KKsEX  nx>;    Tin:    OLBABING 
HOI  si:    m'i   HON  : 

a.    0.    Wilson,    Chairman,    Vice-President    state    National    Bank,    st 

1  ouis,    Mo. 

FOB.     Mi'Miui:    OF     nil      rxivunw:    COUNCIL    BBPRBSBNTING    Tin:     AKBB1 
CAN    INSTITUTE    OF    BANKLNQ     3BK3TXON; 

F.     A.    Orandall,     Chairman,     Vice  President     National    City    Hank,     Chi 
111. 

FOB     XIKMiii:     ^<i      rm:     rxi.i   1 1  \  r     COUNCIL     KKl'KEsKXTiXi:     Ti; 

BBCB1    1'AKIl   - 

W.  0.  MacFadden,  President,  Vice  President  Commercial  Hank,  Paras 
N.    D. 


Nominations  for  the  States  that  have  been  Starred  (Illinois.  In- 
diana, and  Kentnck]  I,  were  as  a  resn  I  of  action  taken  by  members 
In   alien, hu.ee   at    ti,  . ve  Conventions   will 

not  be  held  until  after  this  Convention. 

FOB    MEMBKBB    OF    TB  CINATED    AT    I 

T10NS     01      STATS     ASSOCIATIONS     AND     CERTIFIED    1'.    THIS     .4 

•iio.v    i;v    ill'.    SECBETABIES    Til 

I  OB    TWO    YF.AUS. 

F.  J.   Carr,   President   Hank  of  Hud-,  Wis. 

BS. 

I,  seph    A.    McCord,    Vice-President    Third    National    Hank,    At- 
lanta. 
Idaho      f.    E.    Clinton,     Ii  lent   Boise    City    National    Bank, 

Boia 

<    E.   Crabtree,   Vice-President   I  &  Co.,  Jack- 

M.m  llle. 

W.    T.    Fen  1,  esldent    National   Bank   of   the   Repub- 

lic, Chicago. 
Indiana — Joseph     It.     Voris,     President    Citizens'     National    Bank,     Bed- 
ford. 
11     M.   Carpenter,    President    Monticello   state   Hank,    Monticello. 
!  E     1       v in.--.    Vice-Preside   ;    Central    National    Hank,    Topeka. 

Maine — E.     S.     Kennard,     Cashier     Rumford     National     Bank,     Rumford 

Falls. 
Massachusetts— Downie  I).    Mnir,    Via   President   First   National   Bank, 
IN.ston. 

William    A.    Machie,    Cashier    First    National    Hank,    New 

Bedford. 

Michigan— Dudley    E.    Waters,    Chairman    of    the    Hoard,    Grand    Rapids 
National  City  Hank,  Grand   Rapids. 

Minnesota— Joseph    Chapman,     Jr.,     Vice-President    Northwestern     Na- 
tional   Hank,    Mil  a 

Missouri — J.    S.    Calfee,    Cashier    Mechanics'    American    National    Bank, 
St.   Louis. 

A.    D.    Buckner,   Cashier    Paris   National    Bank,    1 

Nebraska — W.     II.     Bucholz,     Vice-President    Omaha     National     Bank, 
1  tmaba. 

New    Jersey—  II.    G.    Parker,    President    National    Hank    of    New    Jersey, 
New   Brunswick. 

New     York-  Walter     H.     Bennett,     Vice  President     American     Exchange 
National    Hank,    New   York. 

Pennsylvania-    D.     C.    Wills,    Cashier    Diamond    National    Hank,     Pitts- 
burgh. 

Tennessee — J.    L.    Hutton,    President    Phoenix    National   Bank,   Columbia. 
D.    M.    Armstrong,    Cashier    Commercial    Trust    &    Savings 
Bank,    Memphis. 

Texas  -W.   F.    McCaleb,    President  West   Texas   Bank  &  Trust  Co.,    San 
Antonio. 

Washington—  W.    D.    Vincent,    Cashier    Old    National    Bank,    Spokane. 

Wisconsin — K.     11.     Wing,     Vice-President     Hatavian     National     Bank, 
La  Crosse. 

I   move  tin-  adoption  of  the  report. 

The  President :  A  motion  that  the  rules  be  suspended  and 
the  report  adopted  would  be  in  order. 

Mr.  1-Mcns  :  I  mo\e  that  the  rules  be  suspended  and  that  the 
report  of  the   Nominating   Committee   be   adopted. 

Mr.   Joseph  Chapman,  of  Minnesota  :    I   second  the  motion. 

The  President:  All  in  favor  of  the  motion  will  say  "aye"; 
opposed,  "  no." 

The  motion  prevails  and  the  report  of  the  Committee  is 
adopt  .el.  It  affords  me  very  great  pleasure  to  present  the 
President-Fleet,  and  you  will  permit  me  to  say  that,  while 
11,  Association  thus  honors  him.  it  has  honored  itself  by  elect- 
ing a  man  who  will  ever  have  t li »  interests  of  bankers  at 
heart,  ami  who  ever  stands  willing  to  give  the  very  best  that 
is  in  him  lor  the  advancement  of  the  American  Bankers1  As- 
sociation. (Applause  and  cheers  greeted  the  President-Elect 
as  he  stepped  forward.  1 

President  Huttig:  Members  of  the  American  Hankers' 
ation  :  I  thank  you  with  all  my  heart  for  the  honor  you  have 
conferred  upon  me.  The  financial  and  Commercial  welfare  of 
this  country  is  largely  centered  in  the  hands  of  you  who  make 
up  the  membership  of  this  organization,  and  to  properly  dis 
Charge  the  duties  of  the  position  with  which  yon  have  favored 
me  will  he  tny  greatest  ambition.  The  American  Hankers'  As- 
sociation is  committed  to  certain  Important  work,  and  we  will 
lend  our  best  efforts  to  successfully  carry  it  out.  Special  at- 
tention will  be  directed  to  securing  federal  legislation  in  the 
matter  of  hanking  and  currency  reform.  It  is  the  Immediate 
business  of  the  bankers  of  this  country  to  secure  the 
of  laws  that  will  keep  our  banking  and  industrial  affairs  in  a 
normal  and  healthy  condition.  We  must  not  follow  others; 
we   must    lead.      (Appll 

What    is   the   further   pleasure   of   the   Convention  1 

LOVING    ill'    FOB    PBESIDENT    HUTTIG. 

Mr.  \v.  w.  Boxton,  St.  Louts,  Mo  1  have  the  honor,  sir.  to 
hand    you    this    token    in    behalf    of    thos  ice    in    your 

elevation  to  the  Presidency  of  the  American  Han' 
tion.      In    behalf  of   those   of   your   own    home,    those    who   know 
you   best.    I    present   this  loving   cup.      (Appla 

The   gift    was   placed   upon    a    table. 

President    Huttig:   Mr.    Iloxton.   this   is  Indeed   a    surpr  - 
almost   gives    me   stace    fright.      All    I    can    say    is   that    I   appre- 
ciate   the   gift   of    my    home    friends    very    dearly.      I    take    pride 
in    try    Presidency    of    the    Third    National    Hank    of    St.    Louis. 
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bat   I'...  I    bold   to   be  the   friendship   the   mani- 

:   iiiis  beautiful   gift   la,   and   another  expres- 
sion of  which  ha  this  (  onvention   In  electing   iiic 
to   the   Presidency    ol    this   Association. 
Calls  were  made  for  Vice-Prealdenl    Bled    Beynolds. 

:.  nt    Huttig:    I    present    tin-    Vice-President    EDlect,    Mr 
Arthur   Reynolds. 

\  li  •  Presldenl  Beynolds:  While  I  deeply  appreciate  the  com- 
I'liiir  Hi  paid  in.  in  selecting  me  ;>s  Vice-President  tor  the  en- 
suing war.  i  esteem  very  much  more  the  continued  confidence 
of  my  fellow  bankers,  in  the  various  undertakings  of  this 
ition  with  which  l  have  been  connected  I  have  endeavored 
the  very  best  that  was  In  me,  and  I  pledge  you  that  for 
i  irk   that    lies   before    me   during   my   term  of   office    1    will 

continue  along  the  same  line. 

CHEST   OF    SILVEB    FOB    RET1BING    PRESIDENT    LIVING- 
STONE. 

Mi     i     0  Nashville,  Tenn. :  It  is  a  custom  in  the 

American  Bankers'  Association  upon  the  retirement  of  one  of  its 
officers  t<>  present  to  him  a  fitting  testimonial  of  the  love  and 
confidence  that  he  has  Inspired  In  the  members.  It  has  been 
my  pleasure  (luring  a  period  of  three  years  to  have  stood 
shoulder  to  shoulder  wilh  tin'  man  who  has  now  laid  down  the 
gavel,  and  therefore  I  am  in  a  position  to  say  of  him  that, 
whether  as  Chairman  of  the  Executive  Council,  Vice-President, 
and  President,  he  bas  ever  measured  up  to  the  utmost  demands 
mad.-  upon  the  Incumbency  of  his  high  office.  (Applause.) 
Commodore  Livingstone,  on  behalf  of  the  American  Bankers' 
ation   I  p iv-,  hi   you   t li is;  chest   of  silver.      (Applause.) 

A  larg  silver  was  then  displayed  upon  the  platform. 

Retiring  Presldenl  Livingstone:  I  do  not  think  I  have  hay 
fever,  but  I  have  something  which  pretty  nearly  brings  the 
tear-  Among  the  anxieties  of  life  which  come  to  all  of  us 
it  i-  the  little  bright  spots  that  make  everything  happy.  1 
have  been  honored  verj  much  more  than  I  deserve.  When  I  was 
■  lected  President  of  this  Association,  to  say  that  I  appreciated 
it  is  beyond  the  hounds  of  my  vocabulary  to  express.  Now  I 
have  had  the  honor  of  helping  to  entertain  you  in  my  home 
city,  the  city  where  I  have  lived  from  boyhood,  and  I  hope. 
Providence  permitting,  that  I  will  have  an  opportunity  to  meet 
with  you  many  times  in  the  future.  I  remember  hearing  the 
lamented  AfcKinley  say  that  the  sweetest  flowers  that  bloom 
were  those  that  grew  over  the  garden  wall  of  politics.  While 
there  are  no  politics,  in  that  sense,  in  the  American  Rankers' 
Association,  yet  in  this  busy  competitive  world  of  ours  it  would 
be  astonishing  if  sometimes  there  were  not  more  or  less  fric- 
tion :  hut  I  am  frank  to  say.  looking  the  twilight  hour  in  the 
face  and  not  unmindful  of  that  fact,  that  I  have  been  associ- 
ith  a  great  many  men  in  my  life  engaged  in  different 
vocations  I  have  never  yet  found  a  body  of  men  that  had  so 
much  of  the  milk  of  human  kindness  in  their  make-up  as  the 
bankers. 

Gentlemen,  again  and  again  I  thank  you  from  the  depths 
of  my  heart,  and  assure  you  that  I  shall  ever  cherish  with 
fondest  recollection  this  beautiful  gift.      (Applause.) 


George  M.  Beynolds,  of  Chicago,  in.  :  Mr.  Livingstone,  be- 
lieving as  I  do  that  there  comes  a  time  in  the  lite  of  everj 
man  wheu  he  lives  more  in  the  memories  Of  the  past  than  in 
anticipations  for  the  future,  and  at  the  same  time  hoping  that 
it   maj    he  many  years  before  you  will  reach   that  stage,  still, 

ill    order    that    there    may    he    something    conic    to    you    later    on 

when  you  have  completed   this  magnificent  new   building   thai 

you  are  erecting  for  your  hank's  home,  and  when  you  are 
occupying  your  own  private  office  in  that  building  so  that  you 
maj  hang  it  upon  the  wall,  on  behalf  of  the  American  Bankers' 
Association  1  present  to  you  this  emblem  of  your  office  as 
President  of  this  Association.  I  trust  that  in  the  future  as 
you  sit  in  meditation  in  your  home  or  in  your  office  that  your 
mind  will  recur  with  pleasure  to  the  memory  of  the  days 
when  you  were  so  actively  connected  with  this  Association. 
(Presenting   emblem,  I 

Mr.  Livingstone:  Mr.  Reynolds  and  Gentlemen:  Some  poet 
has  said,  "  When  time,  which  steals  our  years  away,  shall  steal 
our  pleasures  too,  the  memory  of  the  past  remains,  and  half 
our  joys  renews."  I  assure  you  that  that  pleasure  will  be  ever 
mine. 

Secretary  Farnsworth  :  Before  the  Convention  adjourns  I  de- 
sire to  say  that  I  have  received  a  letter  of  greeting  from  the 
National  Association  of  Real  Estate  Exchanges.  (Reading  let- 
ter.) 

I  desire  to  give  notice  that  immediately  upon  the  close  of  this 
Convention  the  Executive  Council  will  meet  on  the  Convention 
Hall  floor  of  the  Hotel  Pontchartrain. 

President  Iluttig:  If  there  is  no  further  business  to  come 
before  the  Convention,  a  motion  to  adjourn  would  be  in  order. 

Mr.  F.  W.  Hyde,  of  Jamestown,  N.  Y.  :  I  move  that  the  Con- 
vention do  now  adjourn  without  date. 

Mr.  R.  W.  Cutler,  of  Hartford.  Conn.  :  I  second  the  motion. 

President  Huttig  :  All  in  favor  of  adjourning  will  manifest  it 
by  saying  "  aye  "  ;  opposed,  "  no."  The  motion  is  carried,  and 
I  declare  the  Convention  adjourned  without  date. 

Meeting  of  the  Executive  Council. 

The  newly  elected  Executive  Council  of  the  American  Bank- 
ers' Association  met  late  Friday  afternoon,  after  the  adjourn- 
ment of  the  Convention,  and  elected  the  following  officers  for 
the  ensuing  year : 

Chairman  : — Thomas  .1.    Davis,   Cincinnati,   Ohio. 
General   Secretary — Fred  E.   Farnsworth,  5   Nassau  Street,   New 

York.      (Unanimously   re-elected.) 
Treasurer — J.    Fletcher    Farrell,    Vice-President    Dearborn    Na- 
tional Bank,  Chicago,  111.     (Unanimously  re-elected.) 
Assistant    Secretary — William    G.    Fitzwilson,    5    Nassau    Street, 

New   York.      (Unanimously   re-elected.) 
General  Counsel — Thomas  B.  Paton,  5  Nassau  Street,  New  York. 
(Unanimously  re-elected.) 
The    Council    resolved    to    hold    its    spring    meeting    at    Hot 
Springs,  Va. 

After  making  appropriations  for  the  various  Sections  and 
to  carry  on  the  general  work  of  the  Association,  the  Council 
adjourned. 
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The  Money  Trust  Inquiry. 

By  George  M.  Reynolds,  President  of  the  Continental   and  Commercial  National  Bank,  of  Chicago. 


Mr.  President,  Ladies  and  Gentlemen: 

Every  great  crisis  wherein  business  has  been  seriously 
affected  and  which  has  had  a  tendency  to  accentuate  any 
weakness  In  our  system  of  business  has  brought  out  some 
object  lesson  for  future  guidance. 

The  lesson  of  the  panic  of  1907  was  that  of  the  value 
of  co-operation. 

The  abuses  incident  to  the  unparalleled  prosperity  in 
I  his  country  for  live  years  prior  to  that  period  caused  an 
over-expansion  in  the  use  of  credit,  culminating  in  the 
latter  pari  of  October  of  that  year  in  a  money  panic, 
which  for  a  time  paralyzed  our  commerce  and  threatened 
the  destruction  of  our  institutions;  public  confidence  was 
disturbed  and.  the  solvency  of  the  hanks  being  doubted, 
depositors  were  anxious  to  withdraw  their  balances  for 
the  purpose  of  hoarding  money. 

•  The  amount  of  lawful  money  carried  by  the  banks, 
while  sufficient  to  meet  all  requirements  under  normal 
conditions,  now  that  a  state  of  chaos  existed,  was  found 
to  be  Inadequate  to  meet  the  demands  made  upon  them, 
and  since  our  Banking  and  Currency  law  contained  no 
provision  by  which  the  hanks  could  protect  their  out- 
standing credits,  to  say  nothing  of  protecting  the  credits 
of  their  customers,  the  hanks  Located  In  the  principal 
cities  throughout  the  country,  as  the  only  means  of  self- 
defense  left  to  them,  simultaneously  went  upon  a  clearing 
house  certificate  basis. 

While  this  action  seemed  to  some  to  he  very  drastic, 
it.    in    fact,   proved    to   bo   the  safeguard   Of   the  situation. 

since  through  it  banks  were  enabled  to  meet  the  urgent 
requests  for  credit  made  upon  them  and  renew  credits 
already  extended  to  concerns,  many  of  which  mighl  other- 
wise have  been  forced  into  bankruptcy.  At  the  same  time, 
self-preservation,  admittedly  the  first  law  of  nature. 
forced  the  banks  in  the  large  reserve  cities  to  stiiie  the 
spirit  of  competition  existing  between  them  and  work  in 
harmony  for  the  common  good  self-protection  compel- 
ling them  to  apply  the  spirit  of  CO-operatlOn  to  their 
business  in  a  practical  way  by  utilising,  as  far  as  was 
practicable,  their  combined  skill  and  strength  to  defend 
the  Integrity  Of  any  bank  or  concern  known  to  be  solvent 
which  required  assistance. 

Regardless  of  this  commendable  spirit  and  the  aid  ren- 
dered, much  criticism  has  been  heaped  upon  bankers  by 


certain  classes.  These  critics  are  dissatisfied  because  we 
do  not  in  times  of  crises  furnish  to  the  public  credit  and 
money  in  amounts  sufficient  to  meet  their  needs,  and.  on 
the  other  hand,  in  normal  times  they  criticise  us  because, 
as  they  say,  the  control  of  money  and  credit  is  not  suffi- 
ciently diversified. 

I  am  surprised  that  any  student  of  the  subject  should 
pretend  to  believe  that  the  banks  in  times  of  stress  will- 
fully withhold  from  the  public  the  use  of  such  credit,  and 
money  as  it  is  possible  for  them  under  existing  conditions 
and  in  accordance  with  the  law  to  supply.  Self-interest 
alone  would  not  permit  of  their  doing  this,  for  no  profit 
can  accrue  to  a  bank  where  an  excess  of  reserve  ac- 
cumulates. Furthermore,  the  law  of  competition  would 
not  permit  it,  for  in  these  days  when  it  is  the  universal 
practice  for  hanks  to  extend  credit  in  proportion  to  the 
balance  which  a  customer  carries  with  the  bank  subject 
to  his  check,  the  banker  knows  full  well  that  if  he  fails 
to  meet  the  legitimate  requirements  of  such  customer  it 
will  result  in  the  loss  of  that  account,  winch,  under  the 
law  of  competition,  will  go  to  his  neighbor,  who  uill  ex- 
tend credit  againsl  such  balances.  Therefore,  self-inter- 
est prompts  the  banker  to  do  his  utmost  to  serve  the 
public  under  these  conditions. 

In  thirty-two  years  of  experience  in  banking.  I  have 
yet  to  learn  of  the  first  Instance  where  bankers  carrying 
the  reserves  of  a  community  have  willfully,  and  for  the 
purpose  of  punishing  individuals  or  industries  in  that 
Community,  declined  to  extend  credit  against  their  re- 
serves when  there  lias  been  a  disturbed  public  confidence 
and  an  unusually  large  demand  for  both  money  and 
credit:  and.  so  far  as  I  know,  the  only  hankers  who  have 
failed  in  emergencies  of  this  kind  have  been  those  who 
have  themselves  been  filled  with  fear  and  who  have  been 
so  panic  stricken  that  they  have  placed  their  own  safety 
above  the  public  welfare.  1  am  glad  to  say.  however, 
that  such  bankers  are  so  few  as  compared  to  the  whole 
number  that  I  do  not  believe  there  is  just  ground  for  the 
belief  that  the  bankers  of  this  country  hare  failed  to 
discharge  this  trust    faithfully  and  well. 

Whatever  of  criticism  can  properly  attach  to  the  banks 
because  of  their  failure  to  meet  the  wishes  of  the  public 
in  times  of  stress  is  due  to  the  system  and  not  to  the 
inclination   of   the   bankers,    whose   actions   are    circum- 
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scribed  by  o   law    compelling  them   to  maintain  certain 
o  matter  whal  the  aeeds  of  a  community   for 
credit  or  money  niaj   i  e. 

\^  i  stated  in  the  beginning,  the  objecl  lesson  of  the 
panic  of  L907  \\  ;i  ■<  thai  of  the  value  of  co-operaftlon,  and 
bankert  -.  fts  do  also  those  engaged  In  other  lines 

of  business,  to  prevent  losses  where  possil  le,  and  quiet 
to  realize  the  real  value  of  thai  Lesson,  bave  since  thai 
time  applied  this  principle  of  co-operation  with  greal 
38  to  the  affairs  of  such  of  their  customers  as 
through  unforeseen  circumstances  bave  experienced  diffl- 
culty  in  maintaining  their  credit  when  ii  has  been  as- 
sailed. 

ead  of  continuing  t"  follow  the  old  time  method  of 
throwing  such  creditors  into  bankruptcy  and  getting  a 
mere  pittance  on  their  claims — where  conditions  are  such 
that  they  are  justified  in  so  doing,  the  hank  and  other 
creditors  now  form  creditors'  committees  to  manage  the 
affairs  of  the  disabled  concerns,  thereby  very  often 
through  such  harmony  ot  action  restoring  the  affairs  of 
those  concerns  t<>  a  normal  Oasis,  thus  averting  their  fail- 
ure and  consequent  loss  to  tin;  banks  and  other  creditors. 

The  application  of  this  principle  of  co-operation  by 
the  banks  as  a  means  of  protection,  both  to  themselves 
and  their  customers,  thus  conserving  the  assets  and  often- 
times the  integrity  of  both,  by  preventing  failures  as  well 
as  contentions  between  the  creditors  of  concerns  whose 
solvency    is  questioned,   has  caused   many    to   misconstrue 

the  real  lives  involved  and  apply  the  term  "Trust"  to 

this  harmonj  of  action  which  is  always  prompted,  so  far 
a-  I  know  and  believe,  by  the  highest  motives  horn  of 
of  fairness  and  justice  and  reflecting  a  desire  on 
the  part  of  the  hankers  to  conserve  and  upbuild  rather 
than  to  tear  down  and  destroy. 

The  fact  that  05  per  cent,  of  the  business  of  this  coun- 
try is  done  upon  credit,  and  that  the  use  of  actual  money 
in  transactions  has  been  reduced  to  the  minimum,  makes 
it  very  easy  for  people  who  do  not  properly  discriminate 
between  credil  and  money  itself  to  become  confused  in 
the  application  of  the  terms;  and  especially  is  this  likely 
to  le  the  case  with  those  who  have  given  so  little  study 
to  the  subject  that  they  look  upon  a  bank  as  being  an 
institution  dealing  in  money,  whereas,  in  reality  a  bank 
deals  in  credit,  and  the  money  it  carries  in  its  vaults  is 
only  an  incident  to  its  business,  being  carred  only  in  an 
amount  sufficient  under  the  lawr  of  averages  to  make  if 
possible  for  the  bank  to  pay  its  obligations  upon  demand 
under  normal  conditions. 

This  confusing  of  credit  with  money,  as  it  is  related  to 
business,  has  caused  much  misapprehension  on  this  sub- 
ject and  resulted  in  more  or  less  honest  criticism  by  those 
who  do  not  realize  that  the  "Money  Power"  as  it  is 
usually  applied  relates   to  the  power  or  control  of  the 

credit    which   may   1 xtended   against  either  money  or 

other  tangible  liquid  assets  easily  or  quickly  convertible 
into  money:  and  in  view  of  the  temper  of  the  people 
toward  large  aggregations  of  capital,  it  is  not  surprising 
that  there  irisen  much  confusion  ami  miscon- 

ception through  the  use  of  the  words  "Money  Power" 
and   "Money  Trust."     Oftentimes,   where  quotations  of 

•  made,  the  word  "  Trust  "  is.  either 

through    confusion    or    arbitrarily,    substituted     for    the 

word    "Tower."    making    it    appear    as    "Money   Trust," 

changing  the  meaning  of  the  statement  as  it  was 

originally  made. 

I  disclaim  any  knowledge,  to  say  nothing  of  any  con- 
nection with  any  "Money  Trust"  of  any  character,  and 
I  feel  I  would  lie  derelict  in  my  duty  if  r  were  not  to 
say  to  you  that    I  do  not  believe  any  such  trust  exists. 

el    this    class   of   citizen    has   an    erroneous    opinion 

concerning  banks,  their  business,  their  earnings  and  their 
relations  to  the  public.  In  the  first  place,  any  condition 
which  adversely  affects  the  public  must  react  detriment- 
i  the  volume  of  the  business  done  by  the  banks, 
thereby  reducing  their  earnings. 

Reverting  to  the  criticisms  of  the  banks  during  1907 


lor  their  failure  to  pay  money  against  the  balances  shown 
Upon  their  books.  I  sometimes  wonder  if  the  public  real- 
izes (hat  those  balances  were  to  the  extent  of  95  per 
cut.  made  up  of  items  of  credit  and  not  money.  1  won- 
der, too,  if  the  depositing  public  takes  Into  consideration 
the  fad  that  when  the  bank  cannot  pay  its  deposits  on 
demand,  it  is  only  because  it  cannot  realize  on  its  credits 
i  Mended  to  the  borrowing  public.  Two  men  may  lie 
neighbors,  one  is  a  depositor  of  $1,000  in  the  bank,  the 
other  a  borrower  of  a  thousand  dollars  from  it.  If  the 
borrower  will  pay  the  note  when  demand  is  made  upon 
him  to  do  so.  the  hank  will  also  be  in  a  position  to  pay 
the  depositor  the  amount  of  his  balance.  Therefore,  in 
times    of    panic    the    reason    that    banks    cannot    pay    the 

Depositing  i>ttbii<-  their  obligations  on* demand  is  because 
the  Borrowing  public  cannot  pay  their  obligations  to 
them.  Therefore,  in  criticising  a  condition  of  this  kind 
the  public  should  have  their  criticism  attach  either  to 
the  law  which  fails  to  apply  the  remedy  or  to  the  bor- 
rowers of  banks  who  are  unable  to  pay  their  obligations 
in  crises. 

If  a  little  more  of  the  spirit  of  fairness  were  to  be 
injected  into  a  consideration  and  discussion  of  this  sub- 
ject, the  masses  of  the  people  would  be  less  inclined  to 
hold  prejudice  against  or  criticise  banks,  for,  after  all, 
the  banks  are  only  the  "warehouses"  of  the  credits  of 
the  community  and  the  credits  they  control  are  subject 
to  the  ebb  and  flow  incident  to  the  fluctuations  in  busi- 
ness. 

In  one  breath  a  man  will  criticise  the  banks  for  not 
extending  credit  to  the  public  in  times  of  stress;  in  an- 
other lie  will  criticise  the  bankers  for  violating  the  Na- 
tional Banking  law  by  loaning  money  when  to  do  so  im- 
pairs their  reserves,  thereby  showing  an  attitude  of 
inconsistency  which  I  am  unable  to  reconcile. 

I  have  heard  more  or  less  criticism  of  banks  in  this 
country  upon  the  theory  that  the  "Money  Power"  is  in 
the  hands  of  too  few  people. 

Inasmuch  as  whatever  control  individuals  may  now 
have  of  our  bonking  power  comes  to  them  under  and  by 
virtue  of  the  National  Banking  law.  as  the  result  of  a 
concentration  of  reserves  in  the  central-reserve  cities 
and  through  legitimate  practices  in  the  ordinary  trend 
of  business,  and  not,  mark  you,  through  any  violation 
or  evasion  of  the  law  on  their  part,  would  it  not  be  far 
more  becoming  to  criticise  the  law  which  forces  this  con- 
dition rather  than  to  criticise  the  men  who  under  the  law 
have  the  condition  forced  upon  them? 

As  one  who  has  been  accused  of  admitting  that  the 
"  Money  Power"  under  existing  conditions,  or  the  power 
to  extend  credit  in  times  of  crises,  rests  in  the  hands  of 
a  few  bankers  in  this  country  whose  institutions  carry 
the  surplus  hanking  reserves,  I  have  for  three  years  past 
been  making  a  plea  to  the  people  of  tins  country  to  assist 
in  securing  legislation  providing  for  a  system  of  banking 
and  currency,  which,  it  is  believed,  will  very  materially 
decentralize  the  money  power  by  placing  it  within  the 
control  of  several  thousand  banks,  rather  than  to  have  it 
literally  controlled  by  the  bankers  in  the  central-reserve 
cities,  as  at  present. 

So  far  as  I  know  and  believe,  the  majority  of  the  bank- 
ers in  the  central-reserve  cities  recognize  the  enormity 
of  the  responsibility  which  rests  upon  them  under  the 
existing  law  and  would  welcome  any  legislation  that  is 
just  and  fair  which  would  both  minimize  this  responsi- 
bility and  free  them  from  the  unjust  accusations  that  are 
constantly   being  made  against    them. 

The  banks  of  the  country  are  the  servants  and  not  the 
masters  of  the  people,  and  it  is  always  to  their  advantage 
to  serve  the  people  provided  conditions  are  such  that  they 
can  do  so  without  an  infraction  of  the  banking  law. 

We  tind  a  class  of  people  referring  to  the  financial  in- 
stitutions of  this  country  as  members  of  a  "  Money  Trust  " 
and  "  Lawbreakers."  but.  are  not  those  depositors  and 
intelligent  business  men  who  are  in  close  relationship 
with   the   tankers,  through   daily   business  and  personal 
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contact  and  who  have  an  Insight  into  their  methods  of 
conducting  the  business  affairs  of  their  institutions,  qual- 
ified to  intelligently  Judge  as  to  whether  or  not  bankers 
arc  the  criminals  they  arc  portrayed  by  some  to  be?  Can 
you  reconcile  these  accusations  with  the  fact  that  the 
business  Of  such  institutions  is  constantly  increasing,  and 
very  largely,  too,  through  the  good  offices  of  their  cus- 
tomers and  depositors,  who,  recognizing  the  value  of  the 
service  rendered  and  the  treatment  accorded  them,  try  to 
induce  their  friends  to  transfer  their  accounts  to  the  hank 
with  which  they  do  business? 

In  view  of  the  good  treatment  extended  by  banks  to 
that  army  of  active,  intelligent  business  men  and  citizens 
of  this  country  who  have  been  successful,  I  cannot  but 
feel  this  acrimonious  criticism  of  banks  and  their  treat- 
ment of  the  public  emanates  from  a  decided  minority  of 
our  people.  Indeed,  to  those  who  have  been  most  active 
in  their  efforts  to  encourage  the  enactment  of  currency 
legislation,  one  of  the  chief  discouragements  encountered 
has  sprung  from  the  fact  that  business  men  and  individ- 
uals have  been  treated  so  considerately  and  well  by  the 
banks  that  they  have  not  had  a  proper  realization  of  the 
gieat  necessity  for  currency  legislation,  and.  therefore, 
have  been  more  or  less  indifferently  inclined  toward  it. 

If  the  banks  had  failed  to  serve  the  public  so  satis- 
factorily or  they  had  mistreated  or  attempted  to  take  un- 
fair advantage  of  their  customers,  do  you  think  this  great 
army  of  people  would  have  been  slow  to  make  themselves 
heard ;  and  in  this  event  do  you  not  think  there  would 
have  been  the  greatest  interest  in  and  support  by  it  of 
any  movement  which  was  calculated  to  bring  about  cur- 
rency reform? 

While  I  have  heard  much  criticism  of  the  policy  of 
the  management  of  banks  in  New  York  City  during  the 
panic  days  of  1907,  which  I  know  to  be  unfair  and  unjust. 
I  regret  to  say  that,  on  the  other  hand.  I  have  seen  but 
few  expressions  of  commendation  of  the  many  examples 
of  the  self-sacrificing,  noble  and  patriotic  efforts  made  by 
many  bankers  of  that  city  to  allay  the  fear  born  of  a 
disturbed  public  confidence  and  with  a  view  of  bringing 
order  out  of  chaos,  thus  protecting  our  institutions  at 
home  and  our  integrity  abroad— so  aptly  illustrating  how 
quickly  criticism  will  prevail  and  how  tardy  we  often 
arc  in  according  justice  to  those  who,  by  a  close  adher- 
ence to  their  fidelity  to  the  welfare  of  the  people,  often 
sink  personality  and  self-interest   for  the  common  good. 

If  the  impending  investigation  can  le  divested  of 
everything  except  an  honest  desire  to  find  the  cause  of 
any  unsatisfactory  existing  conditions.  I  believe  it  will 
result  in  good,  for  I  feel  confident  it  will  be  found  that 
most  of  those  conditions  which  have  been  the  subject  of 
criticism  have  been  the  outgrowth  of  the  inadequacy  of 
our  system  of  banking  and  currency,  and  that  bankers, 
in  general,  Instead  of  entering  into  collusion  witli  eacli 
other  to  control  the  money  power  for  Improper  uses,  are 
in  fact  only  accepting  such  responsibilities  as  come  to 
them  naturally  and  by  virtue  of  and  under  the  law.  and. 
furthermore,  that  they  are  striving  to  the  best  of  their 
ability  to  render  to  the  public  a  proper  accounting  of 
their  stewardship. 

l  should  like  to  say  a  few  words  upon  what  1  regard 
as  the  duty  of  the  banker,  as  well  as  the  duty  of  the  capi- 
tal he  controls,  to  the  public,  but  since  my  views  are  so 
well  known  to  you  and  the  lime  at  my  disposal  so  brief. 
sullice  it  to  say  that  we  must,  if  we  are  free  from  cause 
for  criticism,  always  have  in  mind  the  necessity  for  the 
practice  of  high  Ideals  and  the  establishment  of  high 
standards  in  business,  doing  what  we  can  to  make  the 
capital  under  our  control  do  the  greatest  possible  good 
in  the  upbuilding  of  our  industrial  and  commercial  enter- 
prises; and  in  the  extending  of  credit  we  should  not  ask: 
"  Is  the  applicant  a  friend  or  an  enemy,"  but  rather  we 
should  determine  as  to  whether  or  not  the  credit  is 
wanted  for  legitimate  purposes,  and  as  to  whether  or  not 
it  will  be  properly  secured  and  repaid  at  maturity. 


1  should  like  to  refer  to  the  money  planks  in  the  plat- 
forms of  the  three  great  political  parties,  but  time  and 
the  fear  of  overtaxing  your  patience  prevents.  If,  how- 
ever, any  of  you  can  see  anything  in  those  planks  to  en- 
courage bankers  in  an  honest  effort  to  help  provide  a 
proper  system  of  banking  and  currency — a  system  which 
would  correct  the  evils  of  the  system  under  which  we  are 
forced  to  work — I  should  be  glad  to  have  you  point  it  out. 

The  failure  on  the  part  of  those  prominent  in  shaping 
the  policies  of  the  great  political  parties,  to  inspire  in  the 
members  of  those  parties  a  patriotic  desire  to  consider 
this  and  other  great  national  questions  honestly  and 
fairly,  on  their  merits,  without  respect  as  to  whether  or 
not  it  will  make  or  lose  votes  for  their  party  candidates. 
is  causing  a  great  deal  of  industrial  and  social  unrest 
If  the  time  and  thought  given  by  some  to  the  promoting 
of  class  prejudice  and  hatred  could  be  devoted  by  them 
to  an  effort  to  promote  qualities  of  mind  and  heart  that 
would  reflect  fair  treatment,  justice  and  equity,  much  of 
the  contention  which  is  now  so  prevalent  would  be  dis- 
sipated. 

Being  more  or  less  optimistic  by  nature  and  of  a 
philosophical  bent,  and  trying  at  all  times  to  believe  that 
what  is,  may  ultimately  result  for  the  best.  I  see  in  these 
contentions  and  differences  of  opinion  upon  this  and 
other  questions,  this  lesson,  viz.:  the  necessity  for  a  care- 
ful study  of  all  of  our  national  questions  with  open,  un- 
prejudiced minds,  in  the  hope  that  we  may  become  fac- 
tors in  the  creation  of  a  public  sentiment  which  will  tend 
to  insure  their  settlement  along  wise  and  just  lines  and 
result  in  the  greatest  good  to  the  greatest  number. 

As  bankers  who  have  studied  the  philosophy  of  our 
business  and  think  we  know  something  of  the  laws  of 
economics  as  applied  to  our  organization  of  credit,  we 
are  impatient  because  others  who  are  not  students  of  this 
subject  and  whose  activities  and  studies  have  been  along 
other  lines  do  not  support  our  theories  and  recommenda- 
tions with  more  readiness  and  enthusiasm,  but  I  some- 
limes  wonder  if  we,  on  the  other  hand,  are  any  better 
equipped  to  consider  and  help  determine  other  questions, 
such  as  the  tariff,  for  instance,  than  our  neighb  >rs  are  to 
help  solve  the  questions  involved  requiring  the  enactment 
of  currency  legislation.  I  very  much  doubt  it.  and  I  want 
to  say  that  to  my  mind  all  these  national  problems  that 
are  becoming  more  frequent  in  number  and  more  com- 
plex in  character,  if  settled  fairly,  must  be  settled  by  the 
fone  of  a  public  opinion  that  reflects  a  knowledge  on  the 
part  of  the  masses  of  the  intricacies  of  our  Governmental 
]>olicies  as  they  relate  to  economics  as  applied  in  our 
business. 

Believing,  as  I  do.  that  open-minded,  honest  agitation 
of  any  question  in  which  the  public  is  interested, 
prompted  by  a  laudable  purpose  and  kept  free  from  ani- 
mus and  prejudice,  will  tend  to  secure  a  proper  solution 
of  that  question,  I  desire  to  disavow  any  antagonism  for 
or  opposition  to  the  impending  Investigation  of  the  so- 
called  '•.Money  Trust"  by  the  House  Banking  and  Cur- 
rency Committee;  on  the  contrary,  I  shall  be  glad  to  do 
what  I  can  to  co-operate  with  the  members  of  that  com- 
mittee, so  long  as  their  activities  are  exerted  along  the 
lines  of  an  honest  endeavor  calculated  to  promote  better 
methods  and  higher  ideals  in  business 

Inasmuch  as  tinder  good  business  conditions  all  lines 
of  industry  are  active  and  prosperous  and  labor  is  fully 
employed,  and  since  the  ramifications  of  business  affect 
every  class  of  our  people,  public  agitation  of  any  question 
which  can  seriously  affect  business  and  thereby  minimize 
the  measure  of  the  prosperity  of  the  masses  should  be 
prompted  only  by  the  highest  motives,  and  public  dis- 
cussion of  that  subject  should  be  along  honest,  honorable, 
conservative  lines. 

Good  business  conditions  Insuring  the  full  employment 
of  labor  means  the  free  use  of  capital  and  credit  The 
greater  portion  of  the  credit  thus  employed  has  its  incep- 
tion in  and  is  backed  by  the  various  banks  of  the  country, 
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ami  If  those  credits  are  stable  our  people  must  bave  con 
fidence  in  our  financial  Institutions  which  undertake  to 
protecl  iiiem. 

Credit   even   when    based   upon   a    proper   premise,    is 
sltive,  and  anything  which  disturbs  public 
confidence  at  once  Impairs  the  quantity  as  well  as  tbe 
usefulness  of  credil  which  so  Largely  enters  Into  our  gen- 
eral prosperity. 

The  business  of  the  banks  and  the  prosperity  of  the 

masses  are  so  inl  inialely  related  through  the  use  of  credit 
.  that    y«ai    cannot    harm   one    without    adversely    affecting 

'her. 

Therefore,  everyone,  n<>  matter  how  great  or  small 
his  business  may  be,  should  be  Interested  in  encouraging 
only  such  a  plan  of  procedure  in  the  investigation  as  will 
be  required  to  determine  the  actual  facts,  keeping  it  free 
from  prejudice  or  political  hias.  for  any  plan  of  procedure 
which  would  result  in  disturbing  public  confidence  would 
affect  our  institution  of  credit  and  thereby  carry  its 
blighting  effects  into  every  home. 

Every  hanker  in  his  relation  to  the  public  welfare 
should  be  in  sympathy  and  co-operate  with  every  move- 
ment which  is  honestly  calculated  to  improve  public  con- 
ditions, but.  knowing  as  we  do  that  our  system  of  banking 
and  currency  makes  no  provisions  for  the  protection  of 
credil  when  public  confidence  is  disturbed  or  impaired, 
we,  as  hankers,  should  not  hesitate  to  direct  the  atten- 
tion of  the  public  to  possible  dangers  to  business  that 
may  he  encountered  if  this  investigation  should  at  any 
time  be  shorn  of  an  honesty  of  purpose  born  of  a  desire 
for  improved  conditions.  In  this  event  bankers  should 
not  he  found  lacking  in  the  courage  to  discourage,  or 
even  resist,  any  movement  created  for  the  purpose  of 
capitalizing  any  prejudice  for  the  benefit  of  any  political 
party  or  for  the  advantage  of  anyone. 
■  I  do  not  believe  the  bankers  of  the  country  will  enter 


the  slightest  objection  to  the  making  of  a  comprehensive 
Investigation  of  the  hanks  by  those  charged  by  the  House 
with  that  responsibility,  so  long  as  such  Investigation 
does  not  require  them  to  disclose  to  the  public  the  con- 
fidential relations  existing  between  themselves  and  their 
customers,  the  dlvulgence  of  which  might  greatly  em-  . 
barrass  the  customer  and  thereby  do  serious  injury  to  the 
hanks.  In  my  opinion  the  hanks  should,  and  I  believe 
they  would  to  the  limit  of  their  ability  to  do  so,  decline 
to  make  this  information  public. 

If  a  banker  can  be  forced  to  disclose  a  confidential 
relationship  between  his  hank  and  its  customer,  it  would 
require  but  a  short  step  further  to  capitalize  for  the 
gratification  of  prejudice  the  confidences  between  the 
attorney  and  his  client,  as  well  as  the  secrets  of  the  con- 
fessional. 

I  cannot  believe  a  condition  exists  which  can  begin  to 
justify  such  drastic  treatment ;  no  more  do  I  believe  Con- 
gress will  take  any  action  which  would  strike  so  directly 
at  the  personal  rights  and  liberties  of  the  people. 

Since  the  laws  enacted  must  be  of  a  character  to  meet 
the  approval  of  public  opinion,  and  since  bankers,  as  well 
as  those  engaged  in  other  lines  of  business,  must  be  gov- 
erned by  these  lawrs,  surely  we,  as  bankers,  who  are  so 
keenly  interested  in  the  discussion  of  this  subject  so 
vitally  important  to  our  welfare,  cannot  reasonably  be 
criticised  for  honestly  expressing  our  opinion  upon  it. 

I  do  not  mean  to  question  the  attitude  toward  this 
investigation  of  any  of  those  who  have  any  connection 
with  the  work,  for,  until  I  am  shown  to  the  contrary  by 
their  work,  I  shall  be  pleased  to  believe  that  their  efforts 
will  be  prompted  only  by  the  highest  motives  born  of  an 
honest  desire  to  improve  public  conditions  and  free  from 
any  desire  on  their  part  to  needlessly  annoy,  much  less 
harm  our  financial  institutions,  which  are  the  very  bul- 
warks of  our  national  strength. 


Achievements   of  the    Trust    Company   Section    During  the 

Past   Fifteen    Years. 

By  Breckinridge  Jones,  President,  Mississippi  Valley   Trust  Company,  St  Louis. 


Fifteen  years  ago  the  title  "  trust  company "  was 
familiar  to  the  American  people,  for  it  is  said  that  some 
500  institutions  used  it  as  a  part  of  their  name.  As  to 
what  such  a  title  meant,  however,  the  people  in  general 
had  a  very  vague  idea.  The  words  "  trust  company  "  had 
not  become  distinctive;  they  had  been  coupled  with  other 
words,  as  "Loan  and  Trust  Company,"  "Life  Insurance 
and  Trust  Company."  etc.  Some  companies  were  in  fact 
trust  companies,  but  their  names  did  not  clearly  indicate 
it  to  the  public,  e.  l'..  Pennsylvania  Company  for  Insuring 
Lives  &  Granting  Annuities.  A  trust  company  was  to  the 
masses  something  unknown  and  mysterious,  and,  because 
not  defined  by  the  law.  had  been  seized  upon  by  certain  of 
the  unscrupulous  to  blazon  abroad  many  promises  of  a  get- 
rich-quick  variety.  In  fact,  according  to  the  report  of 
the  National  Monetary  Commission,  in  1894  there  were 
only  L'L'N  companies  that  were  real  trust  companies — all 
the  rest  were  masqueraders.  Some  people  argued  that  a 
••  trust  company  "  is  a  company  with  trust  in  it,  and  that 
trust,  while  a  good  word  in  itself,  had  grown  to  mean 
that  tbe  company  using  it  must  be  trusted  for  everything 
without  giving  anything  in  return;  others  thought  that 
it  was  synonomous  with  pool,  combination  in  restraint 
of  trade,  or  other  term  of  denunciation  used  by  the 
radical  reformer  and  the  political  demagogue.  By  many 
it  was  considered  the  relation,  if  not  an  actual  tentacle, 
of  that  ominous  thing  called  an  octopus.     Even  the  best 


organized  and  most  conservative  trust  company  was 
marked  with  an  interrogation  point.  Six  years  before, 
after  great  search,  I  had  not  been  able  to  find  in  print 
fifty  pages  of  general  discussion  of  information  as  to 
trust  companies. 

To  the  younger  men  this  may  seem  an  overstatement 
of  the  facts,  but  there  are  those  here  to-day  who  will  re- 
member a  paper  presented  at  the  first  meeting  of  this 
Section,  just  fifteen  years  ago,  by  Mr.  Ralph  Stone,  then 
Trust  Officer  of  the  Michigan  Trust  Company,  of  Grand 
Rapids,  and  now  one  of  the  most  competent  financial 
leaders  of  this  most  progressive  city.     lie  said: 

"  During  the  collection  of  the  material  for  the  paper, 
an  incident  occurred  which  may  be  worth  relating.  In 
response  to  a  request  addressed  to  the  Secretary  of  State 
for  each  State,  for  a  certified  copy  of  the  laws  relating 
to  trust  comanie3,  about  half  a  dozen  secretaries  trans- 
mitted copies  of  the  laws  regulating,  restricting,  or  pro- 
hibiting pools,  trusts,  unlawful  combination,  and  conspira- 
cies in  restraint  of  trade.  The  copies  of  these  laws  were 
returned  with  an  explanation  that  it  was  the  statutes  re- 
lating to  trust  companies  which  act  as  trustee,  executor, 
etc.,  which  we  desired.  In  one  case,  the  Attorney-Gen- 
eral, to  whom  the  letter  was  referred,  replied  that  he  re- 
gretted misreading  the  first  letter  on  the  subject,  but 
that  after  a  thorough  search,  he  was  convinced  that 
there  were  no  statutes  of  his  State  relating  to  trust  com- 
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panies,  and  that,  as  far  as  he  could  learn,  there  were 
no  trust  companies  doing  business  in  his  State,  except 
the  Standard  Oil  Company." 

if  the  men  who  had  risen  to  the  positions  of  Secretary 
of  State  ami  Attorney-General  could  be  so  befogged, 
what  could  be  expected  from  the  public? 

ufany — I  believe  it  might  be  said  a  majority— of  the 
banks  in  the  large  cities  where;  trust  companies  were 
generally  operating,  did  not  fully  understand  the  func- 
tions of  a  trust  company  and  looked  on  that  Institution 
with  suspicion  and  as  an  unworthy  rival.  How  could 
they  do  otherwise,  when  the  name  was  constantly  sur- 
rounded by  the  smoke  of  ignorance?  There  were  edu- 
cated bankers,  however,  who  realized  that  the  trust  com- 
pany was  not  so  much  a  rival  of  the  banks  as  it  was  the 
banks'  outgrowth  or  corollary — a  co-ordinate  branch  of 
finance.  They  remembered  that  the  reason  the  first  trust 
company  was  formed  in  New  York  in  1822  was  because 
banks  could  not  attend  to  certain  business  outside  of  the 
City  of  New  York;  that  if  the  banks  could  have  done 
so,  what  is  now  the  Fanners  Loan  &  Trust  Company,  of 
New  York  City,  might  never  have  been  started.  It  was 
realized  by  the  financial  student  that  our  development  to 
a  certain  point  could  be  easily  handled  by  the  bank,  but 
that,  with  the  marvelous  develoment  of  our  country,  the 
density  of  population,  and  the  aggregations  of  wealth, 
came  a  demand  for  a  more  elastic  financial  insti- 
tution in  order  efficiently  to  meet  the  requirements 
of  a  more  complex  community.  The  trust  company, 
a  conservator  of  capital,  to  work  hand  in  hand  with 
the  bank,  the  creator  of  capital,  was  the  invention 
of  American  genius,  and  this  desipte  the  fact  that  the 
Roman,  Argentarius,  as  an  individual,  exercised  some  of 
the  functions  of  a  trust  company. 

This  antagonism  on  the  part  of  the  banks  was  reflected 
in  the  legislatures  of  several  States,  evidenced  at  every 
session  by  bills  to  restrict  the  powers  of  trust  companies 
in  Siates  where  those  powers  were  broad  and  by  faction 
opposition  to  bills  giving  ample  powers  in  States  where 
additional  legislation  was  needed.  Many  of  these  con- 
flicts were  acrimonious — all  were  serious. 

intelligent  men,  both  bankers  and  trust  company  offi- 
cials, appreciated  the  situation,  and  what  might  have 
grown  into  a  wall  of  flame1 — a  permanent  antagonism  be- 
tween the  banks  and  trust  companies — was  smothered 
out  it  was  a  tiny  blaze.  It  became  apparent  that,  both 
for  the  purpose  of  protection  and  in  order  to  educate  the 
public,  companies  doing  legitimate  trust  company  busi- 
ness should  have  a  national  organization.  Many  advo- 
cated organizing  an  association  composed  exclusively  of 
trust  companies,  but  as  there  was  already  in  existence 
the  American  Rankers'  Association,  of  which  a  number 
of  trust  companies  were  already  members,  others  thought 
if  wise  to  clasp  hands  and  work  with  it.  One  year  before 
this  Section  was  formed  an  application  was  made  to  the 
Executive  Council  of  the  parent  body  to  recommend 
changing  the  by-laws  so  as  to  provide  for  a  Trust  Com- 
pany Section.  The  argument  was  made  that  there  was 
no  precedent  in  the  Association  for  such  action,  and 
that  if  such  a  Section  were  formed  it  would  result  in 
unifying  the  strength  of  the  trust  companies  and  pro- 
duce a  factional  strife.    The  application  was  not  granted. 

So.  the  year  following,  after  some  correspondence  with 
prominent  trust  company  men.  and  without  any  commit- 
ment on  the  part  of  the  parent  body,  there  was  delegated 
to  me  the  privilege  of  sending  out  Hie  call  for  the  meet- 
ing of  trust  companies,  to  be  held  in  St  Louis  at  the  same 
time  as  the  National  Convention  of  the  American  Bank- 
ers' Association.  The  purpose  of  this  meeting  was  to 
discuss  the  organization  of  a  Trust  Company  Section  of 
the  American  Rankers'  Association,  and  the  call  was 
signed  by  fifteen  trust  companies,  representing  eight 
separate    States,    as    follows: 

Boston — Old  Colony  Trust  Co..  by  T.  Jefferson  Coolidge. 
Jr.,  President. 


New  York — Continental  Trust  Co.  of  the  Tit.-  of  New 
York,  by  Otto  T.  Banna rd.  President  ;  United  States 
Mortgage  &  Trust  Co.,  by  (;.  \v.  Young.  President 

Brooklyn — Franklin  Trust  Co.,  by  Geo.  II.  Southard. 
President. 

Chicago — The  Northern  Trust  Co.  Rank,  by  Arthur 
Heurtley,  Secretary;  Security  Title  &  Trust  Co..  by  Peter 
Dudley,  Trust  Officer;  Title  Guarantee  &  Trust  Co.,  by 
Frank    II.   Sellers.  Trust  Officer. 

Indianapolis — The  Union  Trust  Co.,  by  John  II.  Holli- 
day,   President. 

St.    Louis — Mississippi    Valley   Trust   Co..   by   Rreckin- 
ridge  Jones,  Second  Vice-President;  St.  Louis  Trust  Co., 
by   John  D.   Filley,   Secretary;    Union   Trust    Co..   oi 
Louis,  by  C.  Tompkins.  Treasurer;  Lincoln  Trust  Co.,  by 
A.  A.  R.  Woerbeide,  Secretary. 

Louisville — Columbia  Finance  &  Trust  Co.,  by  Atilla 
Cox.  President;  Fidelity  Trust  &  Safety  Vault  Co..  by 
John  Stites.  Vice-President 

Denver — The  International  Trust  Co.,  by  F.  B.  Gibson. 
Secretary. 

When  this  meeting  was  called  to  order  on  September 
22,  189G,  there  were  present  seventeen  trust  company  offi- 
cials from  ten  different  States.  After  a  thorough  discus- 
sion of  problems  which,  due  to  the  Influence  of  this  Sec- 
tion, are  now  matters  of  history,  through  the  aid  of  the 
talented  Joseph  C.  Hendrix,  who  was  Chairman  of  the 
Executive  Council,  the  Trust  Company  Section  was 
formed. 

Just  fifteen  years  ago  in  this  City  of  Detroit,  in  the 
Turkish  Room  of  the  Hotel  Cadillac,  the  first  meeting  of 
trust  companies,  as  a  Section  of  the  American  Bankers' 
Association,  was  held.  Then  it  was  that  the  mist  of 
ignorance  and  uncertainty  concerning  trust  companies 
began  to  disappear. 

It  may  be  of  interest  here  to  record  that,  in  appre- 
ciation of  Mr.  Hendrix's  acting  as  doctor  at  the  borning, 
when  a  memorable  struggle  came  up  at  that  meeting  here 
in  Detroit  between  George  H.  Russel,  of  this  city,  and 
Jos.  Hendrix,  as  representing  the  progressive  element  as 
against  the  "  Old  Guard."  as  they  plumed  themselves,  led 
by  Mr.  Hahn  and  Mr.  Tracy,  it  was  the  solid  support  of 
this  Section  that  turned  the  tide,  made  Russel  President 
that  year,  and  led  to  Hendrix  being  President  the  fol- 
lowing year. 

At  that  first  meeting.  I  was  called  on  to  present  the 
needs  of  the  trust  companies  of  the  United  States,  and 
from  the  records  of  that  meeting  I  lind  that  it  was  sug- 
gested : 

First.  That  the  Section  should  see  that  no  company 
used  the  words  "  trust  company  "  unless  it  did  a  legiti- 
mate trust  company  business. 

Second.  That  the  Section  should  use  its  best  efforts 
to  bring  about  a  greater  uniformity  in  laws  relating  to 
trust  companies.  (This  meant  that  in  many  States  we 
should  see  that  some  kind  of  a  trust  company  statute  be 
enacted.) 

Third.  That  the  Section  have  some  publication  make  a 
compilation  of  trust  company  laws  of  all  the  States. 

Fourth.  That  the  Section  try  to  induce  some  of  the 
banking  journals  to  publish  the  papers  read  at  the  meet- 
ings, and  to  devote  some  space  to  questions  of  special  in- 
terest to  trust  companies.  In  short,  the  effort  was  to  lay 
the  foundation  for  a  recognized  literature,  and  standard- 
ize the  business,  and  promote  the  acquaintance  and  social 
intercourse  among  trust  company  men. 

To  the  trust  company  man  of  to-day.  this  very  men- 
tion of  what  the  Section  thought  it  should  accomplish, 
shows  what  the  Section  has  really  accomplished  in  fifteen 
years.  From  time  to  time  at  the  meetings  of  the  B 
tion.  papers  have  beeu  read,  published  in  the  records, 
and  in  many  Instances  issued  in  pamphlet  form  and 
widely  distributed.  These  papers  have  covered  the  gen- 
eral field  of  trust  company  activity,  and  furnish  an  in- 
valuable  library   of  trust  company   literature,   accessible 
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alike  to  those  In  and  oul  of  the  business,  and  will  en- 
dare  ms  an  ever  Fresh  Pierian  Spring  to  those  thirst;  for 
trust  company  information.  Students  are  continuously 
scanning  the  pages  of  these  records,  and  several  enter- 
prising writers  have  In  effecl  digested  parts  of  them,  and 
i  the  results,  along  with  other  matter,  Into  excel- 
lent books  relating  exclusive]]  to  trust  companies.  The 
,  rj  of  "  in>  literature  "  has  been  met. 

When  "iif  examines  i h<-  various  banking  journals  of 
the  present,  it  seems  strange  thai  there  was  ever  a  time 
when  ii"  splice  was  devoted  to  trust  company  news.  The 
presenl  day  condition  also  shows  the  very  Important  posi- 
tion the  trust  company  lias  come  to  take  In  the  financial 
for  besides  being  given  space  in  nearly  every 
banking  Journal,  it  also  has  a  journal.  "The  Trust  Com- 
panies Magazine,"  published  monthly,  and  devoted  ex- 
clusively to  trust  company  matters.  When  a  compilation 
Of  trust  company  laws  was  first  suggested,  there  had  not 
developed  sufficient  esprit  de  corps  for  us  to  do  this  work 
ourselves.  None  of  us  l  think  realized  how  capable  and 
strong  an  association  had  been  broughl  Into  being.  As 
it  is.  the  Section  itself  has  published  a  compilation  of 
trust  company  laws,  and  has  gone  a  step  further  and 
compiled  a  book  of  trust  company  forms,  in  fact,  the 
third  and  fourth  needs  of  the  Section,  as  presented  fif- 
teen years  ago,  have  fully  been  met  to  the  present  time. 
and  of  course  will  he  taken  care  of  in  the  light  of 
changes  demanded  from  time  to  time. 

IImw  greal  progress  has  been  made  under  the  super- 
vision of  this  Section  as  to  the  use  of  the  words  "trust 
company,"  and  the  enactment  of  laws  governing  trust 
companies  in  the  various  states,  is  established  by  the 
fact  that  at  the  time  of  the  first  meeting  here  in  Detroit 
there  were  thirty  States  which  had  no  laws  specifically 
governing  trust  companies.  Such  institutions  as  used  the 
name  had  cme  into  existence  under  special  charters,  or 
under  general  hanking  laws;  and  if  they  were  created 
under  general  hanking  laws,  it  meant  as  a  rule  that  they 
were  only  hanks  of  discount  and  deposit,  could  not  ex- 
ercise  trust  company  functions,  and  were  trust  companies 
in  name  only.  To-day  the  situation  is  greatly  changed. 
According  to  th<  Digesl  of  the  state  Banking  Statutes, 
compiled  by  Samuel  A.  Welldon  for  the  National  Mone- 
tary Commission,  there  are  only  ten  States  that  now  have 
DO  separate  laws  governing  trust  companies.  They  are: 
Arizona,  Connecticut,  Delaware,  Florida,  Nebraska,  Ne- 
vada, North  Carolina.  Oregon,  South  Carolina  and  Ten- 
and  there  are  trust  companies  in  each  of  them. 
Other  Slates,  namely,  Idaho,  Iowa.  Mississippi, 
Rhode  Island.  I'lah  and  West  Virginia,  the  trust  com- 
pany laws  are  all  too  brief.  Louisiana  has  trust  com- 
pany legislation,  hut  It-seems  to  he  so  commingled  with 
the  laws  concerning  hanks,  that  it  is  difficult  to  know 
exactly  what  is  meant.  However,  counting  both  the 
'hat  have  no  separate  legislation  and  those  with 
laws  that  are  too  brief ,  we  have  only  a  total  of  seventeen. 
whi<h  means  thai  in  the  fifteen  years  of  our  existence 
thirteen  States  have  been  Influenced  to  enact  trust  com- 
pany  laws. 

In  this  connection,  it  is  also  Interesting  to  note  that 
to-day  in  only  seven  States  are  no  reports  required  from 
such  trust  companies  as  may  he  organized.  They  are: 
Alabama,  Arizona.  Arkansas.  Florida,  Louisiana,  Ne- 
braska and  Tennessee  And  in  only  nine  States  are  no 
examinations  hy  state  officials  required,  namely.  Ala- 
bama, Arkansas.  Florida,  Kentucky.  Louisiana,  Missis- 
sippi. Nebraska,  Tennessee  and  Virginia. 

In  many  jurisdictions,  hut  hy  no  means  all.  to-day  the 
unwarranted  use  of  the  words.  "  trust  company"  is  pun- 
ished under  the  criminal  laws,  and  in  this  way  the  pub- 
lic is  protected. 

The  functions  of  a  lank  as  a  corporation  have  been 
known  to  the  world  since  the  middle  ages,  but  the  fune- 
>f  a  trust  company  as  a  corporation  have  devel- 
oped   iii    a    popular    way    in    comparatively    recent    years. 


To  this  Section  has  fallen  the  duly  of  standardizing  the 
trust  company.  The  development  has  heeii  so  rapid  that 
there  has  been  a  great  deal  of  work  to  do,  and  there  is 
still  much  to  do,  not  only  in  finishing  the  (aire  of  old 
ills,  hut    in   meeting  those  incident   to  new  conditions. 

The  tendency  of  all  the  work  of  the  Seel  ion  is  towards 
establishing  and  maintaining  a  standard.  One  of  its 
latest  efforts  towards  thai  end  is  a  draft  of  what  is  t,, 
he  proposed  as  a  model  trust  company  law,  drawn  under 

the  direction  of  our  Protective  Committee.      It   is  my 

understanding  that  it  is  the  purpose  of  this  draft  to 
furnish  a  standard  to  which  a  State  making  trust  com- 
pany laws  can  refer.  In  its  effect  it  will  he  educational, 
and  will  define  what  this  Section  means  by  the  words 
"  trust  company."  For  this  reason,  in  my  judgment,  too 
great  attention  cannot  be  given  to  its  consideration  and 
care  must  be  exercised  that  it  does  not  Impair  the  elas- 
ticity of  the  trust  company  to  suitably  adjust  itself  to 
the  varying  conditions  in  the  different  sections  of  the 
country.  Especially  should  it  guard  against  any  pro- 
vision that  will  tend  to  make  the  trust  company  disclose 
its  individual  trusts  or  fix  the  trusrs  it  will  accept. 
Whenever  the  trust  company  hecomes  crystallized,  its 
ability  to  respond  to  new  conditions  will  he  impaired. 
Care  should  be  taken  to  put  on  committees  for  such  work 
only  those  experienced  in  the  practical  everyday  work  of 
a  trust  company. 

Before  the  Section  was  organized  there  was  hut  slight 
personal  acquaintance  among  trust  company  men.  and 
hence  no  opportunity  for  the  pleasures  of  social  inter- 
course or  the  advantages  of  unify  of  action.  What 
change  in  that  regard  has  taken  place  under  the  influ- 
ence of  the  Section  is  evidenced  hy  the  large  attendance 
at  our  meetings.  In  1911  it  was  thought  wise  to  have  a 
national  gathering  of  trust  companies  at  a  banquet  in 
New  York  City,  and  in  response  to  the  call  over  1.000 
men  were  present.  This  was  such  an  enjoyable  gathering 
that  it  was  repeated  this  year,  and  again  there  were  over 
1,000  at  the  banquet  table.  I  hut  voice  the  sentiment  of 
all  who  attend  these  meetings,  when  I  say  that  these 
gatherings  are  full  of  sweet  pleasures  and  cherished 
memories.  For  myself,  I  can  say  that  in  all  my  business 
life  no  associations  have  given  me  greater  honor  or  been 
more  fruitful  of  charming  companionships. 

At  that  first  meeting,  fifteen  years  ago,  of  the  22S  real 
trust  companies  114  became  members  of  this  Section. 
The  growth  of  the  section  is  shown  by  the  following 
table : 

MEMBERSHIP    BY    YEARS.    SINCE    FORMATION    OF    THE    SECTION     IN 


1897—  114  : 
1901 —  348  ; 
190.-—  638: 
L909—  9ol 


1896   WITH    17    MEMBEHS. 

1898 —  150;  1899—  190 


1902 —  414 ; 
1906—  718  ; 
1010   L007  ; 


1903—  501 

1907—  840; 
Hill— 1137  ; 


1900—  253; 
1904—  :,<\r,; 
1908—  !i.".  1  : 
1!U2— 1206. 


According  to  the  last  reports  of  the  Comptroller  of  the 
Currency  of  the  United  States,  there  were  1,251  trust 
companies.  From  these  figures  it  would  seem  that  nearly 
all  the  trust  companies  of  the  United  States  are  members 
of  this  Section.  However,  according  to  the  annual  v  ■! 
ume  entitled  "Trust  Companies  of  the  United  States." 
published  hy  the  United  States  Mortgage  &  Trust  Com- 
pany, of  New  York,  on  June  30,  1011,  there  were  1.010 
companies  claimed  as  trust  companies  in  this  country; 
but  even  taking  these  figures,  it  shows  that  the  growth  of 
the  Section  has  kept  full  pace  with  the  growth  of  the 
country.  This  marked  difference  in  number,  as  given  by 
two  such  recognized  authorities,  shows  that  there  is  still 
great   laxity   in  the  use  of  the  name. 

The  following  table  giving  the  figures  compiled  for  the 
National  Monetary  Commission  from  1S79.  the  first  year 
for  which  it  seems  to  have  been  able  to  get  anything 
definite,  to  and  including  1000.  and  giving  the  figures 
taken  from  the  last  report  of  the  Comptroller  of  the 
Currency  of  the  United  States,  shows  the  comparative  de- 
velopment of  classes  of  financial   institutions: 
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18T!t   1884  L88p   1894  1899  1904  1909  1  f » 1 1 

fyatlona)    Banks .  .  lio  is  2625  3238  3770  3583  5331  6893  7331 

State    Banks 813    1017  2097  3705  1253  8984  11292  12864 

Trust    Companies.     ::?       14  63     228  276  '.iu !  vnu  1251 

From  t ii is;  it  is  to  be  noted  thai  thirty-liiree  years  ago, 
while  t lie  r«-  were  2,048  national  banks  and  813  State 
banks,  there  were  In  this  country,  or  in  fact  in  the  world, 
only  thirty-seven  trust  companies,  in  1894,  seventeen 
years  ago,  there  were  3,770  national  hanks  and  3,705 
State  hanks,  and  only  228  trust  companies.  From  that 
time  to  the  end  of  101-1,  during  the  period  of  the  exist- 
ence Of  this  Section,  there  has  been  an  Increase  In  na- 
tional hanks  of  3,561,  or  94  per  cent.;  in  State  hanks  of 
9;i59,  or  247  per  cent.,  *nd  in  trust  companies  an  in- 
crease of  1,02.3,  or  44S  per  cent.  The  ratio  of  Increase 
in  trust  companies  has  been  far  greater  than  in  either  of 
the  other  two  kinds  of  financial  institutions,  and  this 
while  not  only  the  laws  governing  them,  hut  the  ideas  con- 
cerning them,  have  been  in  uncrystallized  form. 
Whether  this  increase  has  been  because  of  <>r  in  spite 
Of  this  want  of  crystallization,  furnishes  an  Interesting 
inquiry. 

It  will  be  remembered  that  in  the  first  draft  of  the 
plan  for  proposed  monetary  legislation,  the  Monetary 
Commission  omitted  any  provision  for  trust  companies, 
but,  due  to  the  influence  of  this  Section,  and  the  prompt 
protest  from  its  members,  in  the  later  drafts  of  the  plan 
and  the  bill  reported  by  the  commission  to  Congress, 
trust  companies  were  given  their  proper  place.  In  fact, 
it  was  due  to  the  initiative  of  trust  company  men  that 
State  banks  also  received  their  requisite  amount  of  at- 
tention  in   the  bill. 

That  the  precedent  of  forming  this  Section  was  not 
had  for  the  parent  association,  is  shown  by  the  subse- 
quent  birth  of  the  Savings  Bank  Section  and  the  Clear- 
ing House  Section.  It  is  helieved  by  many  that  the  for- 
mation of  these  sections  has  been  one  of  the  prime  causes 
of  the  unexampled  growth  of  the  American  Bankers' 
Association. 

The  fear  expressed  originally  in  the  Executive  Council 
that  the  formation  of  this  Section  would  lead  to  factional 
differences  has  proved  to  be  unfounded.  No  longer  do 
you  find  the  hanks  at  the  legislatures  fighting  trust  com- 
panies. Each  now  recognizes  the  right  of  the  other  to 
exist.  Under  the  by-laws  of  the  parent  association,  this 
Section  is  entitled  to  adequate  representation  on  the 
Executive  Council,  and  the  opportunity  for  factional  dif- 
ferences is  thereby  avoided.  From  time  to  time  there 
will  be  those  contests  that  are  the  fruit  of  competition — 
always  active,  hut  generally  wholesome.  Sometimes  this 
competition  will  he  vicious  and  intemperate,  hut  until 
the  millennium  such  things  will  he.  and  in  banking  as 

in  other  lines  must  he  adjusted  from  time  to  time  as  le-<! 
they   may  he. 

So  it  is  seen  what  wonderful  prom-ess  has  been  made" 
by  this  Section  towards  attaining  the  objects  set  forth 
at  its  first  meeting,  and  the  Section  should  go  ahead  in 
its  efforts  until  the  very  words  "  trust  company,"  wher- 
ever seen,  will   he  synononious  with   trustworthiness. 

As  evidence  of  the  harmony  that  exists  between  hanks 
and  trust  companies  to-day,  we  have  the  fact  that  in 
those  states  where  trust  companies  receive  deposits  and 
conduct  business  of  such  a  nature  that  membership  in. the 
clearing  house  associations  is  of  value,  they  are  admitted 
to  the  associations  in  nearly  all  Instances,  on  the  same 
terms  as  hanks,  the  general  rule  being  that  they  are  not 
required    to   carry   as   large   a    reserve,    especially    against 

their  savings  deposits,  in  the  preparation  of  this  paper, 
I  wrote  letters  to  the  managers  «(  clearing  house  ass,. 
ciations  in  <;::  of  the  large  cities  of  the  country.  In 
this  letter  I  asked  for  the  name  of  the  first  trust  com- 
pany that  became  a  member  of  the  respective  clearing 

houess  and  the  date  of  its  admission;  also  for  the  names 

of  trust  companies  that  were  members  of  the  clearing 
houses  in  1912,  with  the  dates  of  admission;  ami  1  also 
Inquired  if  there  were  any  differences  in  the  regulations 


Covering  the  admission  of  trust  companies  ami  hanks.     I 

received  fifty-two  replies. 

Prior  to  1890  then-  seems  to  have  been  no  trusl  com- 
pany a  member  of  any  clearing  house  association,  ex- 
cept in  Chicago,  in  that  city  the  Merchants  Sayings, 
Loan  v.V:  Trust  Company  became  a  member  in  1865,  and 
the  Union  Trust  Company  in  1872.  In  the  majority  of 
States,   membership  of  trust   companies  in  the  clearing 

house  associations  is  more  recent  than  1900.  No  differ- 
ence in  the  requirements  for  membership  between  trust 
Companies  and   hanks   was   reported,   excepi    in    Sr.  Louis. 

New  York  and  Philadelphia,  and  the  difference  in  th( 
cities  only  relate  to  the  reserve  fund  required.    The  fol- 
lowing clearing  house  associations  report  no  trust  com- 
panies as  members : 

Atlanta.   Ca.  Duluth,   Minn. 

Augusta,  6a.  Des  .Moines.  la. 

Boston,   Mass.  Houston,  Tex. 

Baltimore.   Md.  LOS   Angeles,   Calif. 

Bloomington,   111.  Milwaukee.   Wis. 

Cleveland.   O.  Minneapolis.    Minn. 

Charleston.  S.  C.  Pittsburgh,   I'a. 

Denver,  Colo.  St.  Paul,  Minn. 

Detroit.  Mi.-h.  Washington,  I'.  I '. 

In  many  cases  the  replies  stated  that,  due  to  the  law. 
or  the  business  transacted,  such  membership  would  not 
he  profitable  for  trust  companies,  and  they  had  never 
asked  to  enter,  indicating,  however,  that  if  for  any  rea- 
son trust  companies  should  wish  to  enter,  there  would 
be  no  objection. 

I  also  wrote  letters  to  the  Banking  Departments  of  the 
forty-eight  States,  hut  did  not  receive  replies  from  the 
following  fifteen:  Arizona,  Arkansas.  Delaware,  Florida, 
Georgia,  Kentucky,  Louisiana,  Mississippi,  Nebraska, 
North  Carolina.  Rhode  Island,  South  Carolina.  South  Da- 
kota. Tennessee  and  Wyoming.  It  is  to  he  noted  that  of 
these  fifteen  States  not  replying,  ten  are  States  in  which- 
hanking  supervision  is  not  complete,  and  doubtless  on 
account  of  lack  of  adequate  reports,  there  was  nothing* 
they  could  say.  It  is  perhaps  true  also  that  the  other- 
States  from  which  replies  were  not  received  had  no- 
records  to  which  they  could  refer.  In  this  letter  I  asked' 
the  number  of  trust  companies  doing  business  in  the 
State  on  January  1,  1S97,  the  number  on  January  1. 
1912,  and  the  aggregate  capital,  surplus  and  profits  and 
deposits  on  those  dates.  I  also  Inquired  if  there  had 
been  any  failures  of  trust  companies,  and  if  so.  whether 
the  depositors  were  paid  in  full.  Especially  I  asked  as  t" 
whether  any  trust  estates  in  charge  of  any  trust  company 
that  had  failed  had  lost  anything  by  such  failure,  and 
if  so.  how  much. 

Of  the  thirty-three  States  from  which  replies  were 
received,  only  nine  could  give  the  information  asked  for 
both  the  years  1897  and  1912.  However,  twenty-one  of 
the  States  could  give  the  information  for  the  year  1912; 
showing  how  great  the  Improvement  in  trust  company 
supervision  was  during  tlie  fifteen  years  that  this  Section 
has  been  in  existence.  These  twenty-one  States  on  Janu- 
ary 1.  1912,  had  a  total  of  1,063  trust  companies,  with  a 
total  capital,  surplus  and  profits  of  $848,397,935.60,  total 
deposits  of  $3,320,497,805.19.  Four  other  States  gave  in- 
formation for  1912,  but   it  was  Incomplete, 

For  purposes  of  comparison,  it  will  be  necessary  that 
we  take  the  nine  States  that  could  give  complete  informa- 
tion of  both  years.  They  are:  Connecticut,  Illinois. 
Maine.  Massachusetts,  Minnesota,  Montana.  New  Jer- 
sey,  New   York  and   Pennsylvania. 

The  following  table  shows  the  comparison  of  conditions: 
in   these  nine  States : 


l^sT. 
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in  considering  this  table,  it  must  be  remembered  thai 

it  gives  tlif  growth  in  t'lily  nine  States;  but,  as  the  en- 
tire twenty-one  states  which  gave  figures  for  trust  com 
-  on  Januarj  i.  1912,  had  aggregate  capital,  sur- 
plus ami  profits  of  $848,397,935.60,  with  .aggregate  de- 
posits Of  $3,320,497,805.19,  and  of  these  amounts  (lie 
nine  states  bad  aggregate  capital,  surplus  and  profits  of 
i7G.784.82,  with  aggregate  deposits  of  $2,799,100,- 
047.05,  it  is  clear  that  of  the  total  1,083  trust  companies 
in  the  twenty-one  States  from  which  data  could  be  ob- 
tained. theBa  nine  States  must  contain  the  largest  and 
best  dc\ci,.|„.d  trust  c panics.  This  would  seem  to  In- 
dicate that  where  supervision  has  been  the  most  coin- 
COmplete,  trust  companies  have  developed  most  rapidly. 
For  this  reason,  it  would  seem  that  this  table  is  a  fair 
index  ,>i'  trust  company  growth,  which  from  every  stand- 
point   has  been   most   remarkable. 

However,  it  is  when  we  consider  the  list  of  failures 
of  financial  institutions  that  trust  companies  show  up 
best  According  to  Bradstreet's,  during  the  fifteen  years 
that  this  Section  has  been  in  existence,  from  1897 
through  1911,  the  failures  amoug  "loan  and  trust  com- 
panies"   have   I n    seventy-one. 

The  next  class  of  institutions  are  the  savings  banks, 
which  during  the  same  period  had  seventy-seven  failures, 
while  the  national  banks  had  one  hundred  and  thirty 
failures,  state  banks  two  hundred  and  seventy-nine  fail- 
ures, and  private  banks  four  hundred  and  twenty-four 
failures.  This  enumeration  of  course  does  not  show  the 
number  of  companies  that,  after  closing  their  doors,  re- 
sumed operations;  but,  from  common  knowledge,  it  is 
safe  to  say  that  probably  more  trust  companies  com- 
mence,] business  again  than  any  other  class  of  financial 
Institutions. 

The  replies  to  my  inquiries  received  from  thirty-three 
States  showed  that  in  fourteen  States  thirty-eight  fail- 
ures had  occurred,  as  follows : 

California,              1.     California  Safe  Deposit  &  Trust  Com- 
pany,   San    Francisco 1907 

Kansas,  1.      Loan  Credit  Trust  Company,  Wichita.  1908 

Maine,  4.     American   Banking   &   Trust   Company, 

Auburn     1896 

Northern  Banking  Company,  Portland. .1897 
Oxford  County  Loan  Association,  South 

Parle    : 1898 

Waterville  Trust  Company,  Wntorville.1899 

Massachusetts,     3.     Suffolk  Trust   Company,  Boston 1891 

Taunton    Safe    Deposit    &    Trust    Com- 
pany.   Taunton 1904 

Union  Trust  Company.  Boston 1904 

Minnesota,  6.     American  Loan  &  Trust  Company,  Du- 

luth 1894 

Duluth  Trust  Company,   Duiuth 1900 

Northern  'trust  Company.  Minneapolis.. 1896 
Metropolitan    Trust    Company,    Minne- 
apolis     1900 

Minnesota    Title,    Insurance     &     Trust 

pany,    Minneapolis 1907 

St.  Paul  Trust  Company,  St.  Paul 1884 

(The  language  of  this  reply  from  Minnesota  stated  that 
six  trust  companies  had  "  discontinued,"  but  as  my  ques- 
tion was  as  to  •'failures,"   I   take  it  to  mean  that.) 
"«,  -      Bankers  Trust  Company,  Kansas  City.  1907 

Mo.    Lincoln  Trust  Company 

Montana.  1.      First  Trust  ft  Savings  Bank.  Billings., 

lampshire,   1.      (Name  not  given  in  reply.) 

1.     Monmouth  Trust  ,v-   Safe  Deposit  Com- 
pany, Asbury  Park 

5  ork,  10.     National    Trust    Company,     New     York 

City    1S77 

American  Loan  &  Trust  Company,  New 

York    City 1891 

Merchants   Trust   Company,    New   Y'ork 

City    1905 

Holland    Trust    Company,    New     York 

City    1906 

Knickerbocker     Trust     Company,     New 

Y'ork  City   (resumed) 1907 

International      Trust     Company,      New- 
York   City 1!»07 

Lafayette  Trust  Company,  Brooklyn ..  1908 
;.is    company    took     over     the     Jenkins 
Trust  Company,   which   failed   in    1D07.) 
Willlamsburgh  Trust  Company,  Brook- 
lyn     1911 


Binghamton  Trust  Company,  Bingham- 

ton    •. 1911 

Carnegie    Turst    Company,    New    York 

City    1911 

Ohio,                        3.     Guaranty  Savings  Bank  &  Trust  Com- 
pany,  Mt.   Vernon 1911 

Metropolitan    Bank   &   Trust    Company, 

Cincinnati    1911 

Columbus    Savings    &    Trust    Company, 

Columbus 1912 

Oklahoma,  4.      (Names  not  given  in  reply.) 

Oregon,  1.      American     Bank     &     Trust     Company, 

Portland    on 

Northern  Banking  Company,    Portland. 1897 
Texas,  1.      (Name  not  given  in  reply.) 

The  remaining  nineteen  States  either  reported  no  fail- 
ures, or  no  failures  since  the  Banking  Department  had 
been  established. 

Of  these  thirty-eight  failed  trust  companies,  ten  had 
paid  all  depositors  in  full.  The  Carnegie  Trust  Company, 
of  New  York,  up  to  the  time  of  the  answer  to  my  inquiry, 
bad  paid  only  twenty-live  per  cent  to  depositors,  though 
it  was  stated  that  liquidation  was  not  complete;  and  it 
was  estimated  that  the  California  Safe  Deposit  &  Trust 
Company,  of  San  Francisco,  would  pay  from  twenty-five 
to  forty  per  cent;  up  to  this  time  it  has  actually  paid 
only  ten  per  cent.  These  are  the  greatest  losses  to  de- 
positors reported.  Next  after  these,  in  the  percentage 
paid  debitors,  come  the  Suffolk  Trust  Company,  of 
Boston,  with  thirty-eight  per  cent. ;  Bankers  Trust  Com- 
pany, of  Kansas  City,  Missouri,  with  forty-three  per 
cent. ;  Lafayette  Trust  Company,  of  Brooklyn,  New  York, 
with  fifty  per  cent.,  and  the  liquidation  not  yet  completed ; 
First  Trust  &  Savings  Bank,  of  Billings,  Montana,  with 
sixty-five  per  cent,  estimated;  Monmouth  Trust  &  Safe 
Deposit  Company,  of  Asbury  Park,  New  Jersey,  with 
sixty-five  and  one-fourth  per  cent. ;  Binghamton  Trust 
Company,  of  Binghamton,  New  York,  with  seventy  per 
cent,  and  the  liquidation  not  yet  completed ;  Taunton 
Safe  Deposit  &  Trust  Company,  of  Taunton,  Massachu- 
setts, with  seventy-five  per  cent. ;  American  Bank  &  Trust 
Company,  of  Portland,  Oregon,  with  seventy-five  per 
cent. ;  Waterville  Trust  Company,  of  Waterville,  Maine, 
with  eighty-five  and  ninety  per  cent,  estimated;  Minne- 
sota Title  Insurance  &  Trust  Company,  of  Minneapolis, 
Minnesota,  ninety  per  cent,  and  the  liquidation  not  yet 
completed. 

This  record  of  trust  companies  in  relation  to  their 
depositors  covers  a  period  of  fifteen  years,  and  the  fact 
that  out  of  10G3,  the  total  number  of  trust  companies 
existing  in  the  States  from  which  the  data  was  obtained, 
only  thirty -eight  have  failed,  is  in  itself  a  certificate  as 
to  their  high  character. 

However,  the  trust  company  has  matters  entrusted  to 
it  of  a  more  sacred  nature  than  are  given  to  the  charge 
of  any  other  corporation.  It  is  its  province  to  act  for  a 
man  after  he  is  dead ;  it  is  charged  with  the  responsi- 
bility of  seeing  that  the  man's  family  is  provided  for  to 
the  full  extent  of  the  property  he  leaves ;  or,  it  might  be 
that  during  his  lifetime,  some  one  needs  a  faithful 
trustee  and  has  chosen  a  trust  comapny.  Has  it  been 
faithful  to  the  trust  imposed?  Its  record  speaks  for 
itself,  and  shows  beyond  the  possibility  of  dispute  that 
the  trust  company  has  been  a  much  more  faithful  stew- 
ard than  the  individual. 

In  only  three  out  of  the  thirty-eight  failed  trust  com- 
panies has  there  ever  occurred  any  loss  to  trust  estates 
entrusted  to  them,  and  at  this  writing  in  only  one  in- 
stance is  it  certain  that  there  will  eventually  be  a  loss. 
My  reply  from  New  Jersey  says  that  in  the  failure  of  the 
Monmouth  Trust  Company,  of  Asbury  Park,  the  loss  to 
trust  estates  has  been  $1,994 — surely  not  a  very  serious 
matter.  The  loss  to  trust  estates,  if  any,  in  the  failure 
of  the  California  Safe  Deposit  &  Trust  Company  has  not 
been  fully  determined,  while  in  the  case  of  the  Carnegie 
Trust  Company,  of  New  York  City,  ten  per  cent,  of  all 
claims  has  been  held  by  the  State  Banking  Deaprtment, 
as  Liquidating  Agent,  pending  a  decision  of  the  court 
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as  to  preferred  claims.  It  is  stated  thai  If  the  court 
holds  that  trust  funds  are  preferred  claims,  there  is  suf- 
ficient on  hand  to  pay  off  all  such  claims  in  full.  I  did 
not  receive  a  reply  to  my  inquiry  from  the  State  of 
Kentucky,  but  through  other  sources  I  have  heard  that 
in  the  failure  of  the  small  trust  company  In  Owensboro 
there  was  a  loss  to  trust  funds,  but  the  loss  was  com- 
paratively small.  My  inquiry  in  this  matter  has  been 
sufficiently  diligent  to  justify  the  statement  that,  with 
the  exception  of  these  four  instances,  no  trust  fund  com- 
ing into  the  charge  of  a  trust  company  in  this  country 
has  ever  lost  one  cent.  This  is  particularly  remarkable 
when  it  is  remembered  that  it  is  estimated  that  trust 
companies  in  this  country  have  in  their  charge  aggre- 
gate trust  funds,  including  corporate  trusts,  of  thirty 
billion  dollars.  This  is  one-fourth  of  the  aggregate  esti- 
mated wealth  of  the  United  States,  and  more  than  the 
combined  banking  power  of  all  banks,  national  and  State, 
which  is  reported  by  the  Comptroller  of  the  Currency  as 
amounting  to  twenty -one  billion  dollars.  In  addition  to 
this,  exclusive  of  trusts,  according  to  the  same  report  of 
the  Comptroller  of  the  Currency,  trust  companies  repre- 
sent twenty-five  per  cent,  of  the  total  banking  power  of 
this  country. 

There  is  no  reason  that  there  should  ever  be  any  loss 
to  trust  funds  coming  into  the  charge  of  a  trust  com- 
pany. It  is  a  principle  of  law  that  when  a  trust  fund 
can  be  traced,  it  will  be  held  intact  for  the  beneficiary 
of  the  trust,  and  the  Trust  Department  of  every  trust 
company  should  consider  this  principal  of  paramount  im- 
portance. There  should  be  a  separate  vault  set  aside, 
into  which  trust  securities  should  he  placed.  Each  trust 
estate  should  he  kept  entirely  separate  and  its  securities 
so  marked  as  to  be  easily  distinguished  from  all  others ; 
and  in  addition  to  this,  a  security  register  or  some  other 
written  record  should  always  be  kept  up  to  date,  item- 
izing the  securities  that  belong  to  each  trust  estate.  By 
some  such  method,  trust  companies  would  be  so  guarded 
that  in  the  event  of  such  a  calamity  as  closing  the  doors, 
there  would  be  absolutely  no  question  as  to  whether  or 
not  trust  funds  were  a  part  of  the  general  assets. 

It  was  an  old  saying  of  the  law  that  a  corporation 
could  not  act  as  trustee,  because  it  had  no  soul.     The 


record  of  trust  companies  proves  this  maxim  to  be 
fiction.  It  can  be  truthfully  said  that  a  trust  company 
has  the  composite  soul  of  its  Trust  Estates  Committee, 
of  its  Executive  Committee,  or  its  Board  of  Directors. 
Men  directing  a  trust  company,  if  doing  their  duty, 
cannot  act  in  any  other  way  than  conscientiously.  As 
a  c(,i-(M)ration,  the  law  says  that  the  trust  company 
is  a  person  and  it  has  shown  that  it  has  a  soul  in  spite 
of  the  law.  However,  unlike  an  individual  it  has  no 
such  largeness  of  personal  liberty.  This  corporation 
is  subject  to  an  examination  and  supervision  that 
would  be  resented  by  any  other  kind  of  person, — 
for  do  you  know  of  any  individual  who  would  not 
Indignantly  refuse  to  allow  an  outsider  to  examine 
into  his  personal  and  private  books  to  see  if  he  were 
engaged  in  speculation,  or  if  in  reality  he  had  all  the 
cash  he  said  he  had?  He  would  be  insulted  if  the 
privilege  were  demanded  of  checking  up  all  the  securi- 
ties in  his  possession  to  find  out  if  there  were  any 
possibility  of  his  trust  funds  beinjr  mingled  with  his 
personal  funds.  Such  supervision  he  would  consider 
an  infringement  of  his  personal  liberty  and  a  violation 
of  his  constitutional   rights. 

The  trust  company,  however,  is  subjected  to  such 
an  examination,  but  instead  of  resenting,  welcomes  it, 
for  it  desires  anything  that  will  in  the  least  help  to 
safeguard  the  interests  it  holds  in  sacred  trust  as 
executor,  trustee,  guardian,  or  in  any  other  fiduciary 
capacity.  In  fact,  the  well-managed  trust  company  not 
only  has  the  conscientiousness  and  responsibility  of  the 
individual,  but  it  has  its  freedom  so  restricted  as  un- 
questionably to  make  it  far  less  liable  than  the  indi- 
vidual to  either  dishonesty,  error  in  judgment,  or  care- 
lessness in   management. 

The  subject  assigned  me  has  led  into  greater  detail 
than  I  desired ;  but  this  seemed  a  fitting  place  for  a 
resume  of  the  standing  of  trust  companies  in  the  sev- 
eral States. 

May  this  Section  ever  flourish.  May  its  benign  influ- 
ence be  widespread,  and  if  its  members  will  give  back 
to  it  even  a  small  return  of  what  they  secure  from 
it,  its  continued  existence  will  be  assured. 


Some   Unscheduled  Liabilities  of  Trust  Companies. 

By  Harry  M.  Bates,  Esq.,  Dean  of  the  University  of    Michigan. 


I  wish,  at  the  outset,  to  express  my  thanks  for  most 
helpful  suggestions  as  to  some  of  the  legal  problems 
arising  in  the  performance  of  the  duties  of  trust  com- 
panies, and  for  information  concerning  the  custom  and 
practise  regarding  the  matters  with  which  I  shall  deal, 
toe  the  following  gentlemen  :  Mr.  F.  II.  Goff,  of  Cleve- 
land; Mr.  Ralph  Stone,  of  Detroit:  Mr.  Louis  Boisot. 
Mr.  II.  A.  Dow  and  Mr.  Horace  s.  Oakley,  of  Chicago; 
Mr.  Stanley  D.  BfcGraw,  Mr.  Henry  0.  Swords  and  Mr. 
E.  C.    Ilebbard.  of   New   York. 

The  modern  Trust  Company,  with  its  varied  and  highly 
developed  functions,  is  a  characteristic  product  of  our 
present  complex  civilization.  It  meets  the  insistent  eco- 
nomic demand  for  division  of  labor,  specialized  service, 
expert  skill,  fidelity  and  financial  responsibility,  with- 
out which  many  of  the  most  important  and  most  char- 
acteristic business  undertakings  of  the  present  day  could 
scarcely  be  carried  on.  The  multiplying  and  ever  refining 
Deeds  of  the  business  and  industrial  world  have  thrown 
upon  this  modern  conception  the  performance  of  a  vast 
number  of  diversified  functions,  but  nevertheless,  so  skill- 
fully has  the  organization  been  developed  and  made  re- 
sponsive  to   the   dominant   economic    movements   of   the 


day.  that  unification  rather  than  segregation  of  functions 
has  resulted,  with  consequent  increase  in  efficiency  and 
decrease  in  cost  of  administration.  The  Trust  Company, 
as  someone  has  said,  has  become  the  corporation's  corpo- 
ration, a  sort  of  super-corporation,  as  it  were,  an  ex- 
pression which  may  convey  some  meaning  in  these  days 
when  our  literature  is  so  full  of  the  idea  of  the  superman, 
living  a  life  and  performing  functions  just  above  and  be- 
yond those  of  ordinary  human  beings. 

This  I  think  is  not  mere  glittering  generality.  The 
Trust  Company  cannot  be  classified  with  other  corpora- 
tions or  business  organizations,  either  from  the  point 
of  view  of  the  law  pertaining  to  its  creation  and  sub- 
sequent life,  nor  from  that  of  its  functions.  This  must 
be  clear  when  we  consider  that  trust  companies  per- 
form functions  heretofore  distributed  among  banks,  safe 
deposit  companies  and  individual  or  corporate  trustees, 
executors,  escrow  holders,  title  guarantors,  and  agent  and 
fiduciaries  of  almost  every  conceivable  kind. 

The  question  then  naturally  arises,  is  there  any  law 
peculiar  to  Trust  Companies?  Have  court  decisions  in 
conjunction  with  statutes  resulted  in  a  jurisprudence  of 
Trust   Companies?     Or.   to  put  a   question   not   so   com- 
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prehensive,   have   the  activities  of   these  companies   re 

.suiicd  in  the  enunciation  ol  anj  peculiar  and  character* 

•  u  3     ii   these  quest Ions  are  to  receri e 

answer,  11  musl  be"no."    Trusl  Companies 

corporations,  are  governed,  of  course,  by  the 
statutes  of  the  State  relating  to  corporations  in  general 
and  i"  the  Trusl  Companj  In  particular  and  to  those 
developments  of  the  judge-made  law  pertaining  to  corpo- 
rations   I  have  ii"t  been  able  to  And  a  single  decision  by 

gllsh  or  American  courl  which  can  be  said  to  arise 
out  of  any  peculiarity  of  the  Trusl  Company  per  se.  All 
<.i  tin-  litigation  of  which  I  am  aware  has  I  ecu  settled 
by  the  application  of  statutory  law  or  by  the  doctrine  of 
the  common  law  relating  to  corporations,  or  more  often 
to  the  particular  function  <>r  activity  involved  in  each 
manifold  and  tremendously  important  activi- 
ties of  Trusl  Companies,  then,  have  thus  far  only  added 
i.i  the  development  of  the  law  relating  to  corporations, 
principal  and  agent,  bailments,  and  other  branches  of  the 
common  law.  in  view  of  the  magnitude  of  the  operations 
ol  these  companies,  their  failure  to  produces  new  branch 

of  law  may  seem  s what  surprising,    it  is  due,  firsl  to 

mparative  oovelty  of  this  form  of  business  organ- 
ization, but  largely,  1  think,  to  a  certain  toughness  of 
English  and  American  law,  if  not  English  and  American 
lawyers,  which  resists  change  and  novelty  of  classifica- 
tion. Our  common  law  and  our  common  lawyers  are 
prone,  and  rightly  so.  to  decide  new  cases  according  to 
eld  principles,  and  to  find  guidance  for  the  determination 
of  rights  growing  out  of  activities,  in  the  rules  laid  down 
for  older  and  analogous  organizations.  If  this  paper  has 
any  marked  trend,  it  will  be  in  the  direction  of  inquiring 
whether  this  condition  of  things  is  likely  to  continue  in 
the  future,  or  whether  we  may  not.  in  some  respects  at 

anticipate  the  enunciation  of  principles  of  law 
based,  of  course,  upon  the  old,  immutable  principles  of 
justice  and  equity,  but  arising  out  of  new  functions  anil 
new  relationships  created  by  Trust  Companies,  ■  and  pe- 
■culiar  thereto. 

In  undertaking  to  address  you  on  this  occasion  my 
firsl  plan  was  to  consider  a  number  of  the  transactions 
in  which  Trust  Companies  are  engaged,  principally  in  its 
capacities  as  transfer  agenl  and  registrar  Of  corporate 
stock,  and  as  Trustee  under  mortgages  securing  cor- 
porate bonds.  I  have,  to  a  large  extent,  abandoned  this 
plan,  however,  first,  because  I  find  there  has  been  very 

development  of  the  law  since  other  papers  on 
jubjeel  were  read  to  you.  and  partly  because  the 
admirable  report  of  the  Stock  Transfer  Conference  of 
Transfer  Agents  and  Counsel  has  been  recently  pub- 
lished, and  it  discusses  the  important  questions  with 
which  a  transfer  agent -and  registrar  is  obliged  to  deal. 
and  contains  a  promise  of  fuller  treatment  with  cita- 
tions of  authorities  in  a  book  shortly  to  be  published. 
For  me.  then,  to  go  over  this  ground  would  be  super- 
fluous, not  to  say  presumptuous.  I  shall  confine  myself 
therefore  to  a  brief  consideration  of  the  liability  in- 
curred by  the  Trust  Company  in  its  dealing  with  cor- 
porate stock  in  order  to  show  what  -little  development 
the  decisions  of  the  last  few  years  have  produced,  and 
■k i nir  to  find  out  the  general  trend  of 
levelopment  with  a  view  to  hazarding  some  opin- 
ion as  to  its  probable  future  'nurse  and  direction. 

us  then  first  inquire  to  what  extent  the  liability 
of  Trust  Companies,  acting  as  Transfer  Agents  and  Reg- 
istrars, ha-  been  established  by  statutes  or  decisions  of 
the  courts.  Statutes  afford  almost  no  assistance  in  de- 
termining this  liability,  and  court  decisions  on  the  sub- 
ject are  extremely  few  in  number.     This  is  a   splendid 

tribute  to  the  skill  ami  fidelity  with  which  Trust  Cotn- 
panles  have  performed  their  delicate,  important  duties, 
hut  it  makes  it  difficult  to  state  with  confidence  or  pre- 
cision the  nature  and  extent  of  the  liabilities  incurred. 
One  is  further  embarrassed  in  the  effort  to  make  such 
a  statement  by  the  fact  that  there  is  lack  of  uniformity, 


mil  especially  an  almost  complete  lack  of  precision  ami 

definition  in  the  contracts  of  employment  of  Transfer 
\geritS  ami    Registrars,  and  in  the  language  used  by  such 

agents  in  certifying  the  performance  of  their  duties. 
Authority  for  the  employmenl  of  these  agents  is  de- 
rived, of  course,  from  resolutions  of  the  directors  of 
tlie  corporations  making  SUCh  employment.  So  far  as 
I  have  had  opportunity  to  examine  such  resolutions, 
while  they  a'.'i'iv  in  general  purport,  they  differ  con- 
siderably in  detail,  and  in  defining  the  functions  to  be 
performed  they  are  content  as  a  rule  to  use  only  general 
terms,  such  as  Registrar,  Transfer  Agent  and  the  like. 
The  method  of  procedure  is  sometimes  staled,  or  at  least 
implied,  and  provision  is  made  for  the  filing  of  sample 
Signatures   of    the    corporate    officers,    and    sometimes    for 

the  employmenl  ot  counsel,  designated  and  paid  by  the 
principal  corporation,  to  pass  upon  new  legal  problems 

for  the  guidance  and  immunity  of  the  Trust  Company. 
No  attempt  has  been  made  in  any  of  the  resolutions  I 
have    sec,,    i,,   define   or    limit    the    liability   of    the   Trust 

Company  either  to  its  principal  or  to  buyers  and  sellers 
of  the  corporate  stock.  The  question  of  ultimate  liability 
to  third  persons  could  not.  of  course,  be  determined  by 
resolution  or  by  contracl  between  the  principal  and 
agent  corporations,  in  1807  Mr.  Ralph  Stone,  of  Detroit. 
published  a  valuable  paper  on  this  subject,  in  which  he 
showed  that  at  Chat  time  the  Trust  Companies  of  New 
York  used  at  least  seven  different  words  or  phrases  to 
indicate  the  performance  of  their  duties  as  registrar: 
"Registered.''  "entered,"  "countersigned"  and  "coun- 
tersigned and  registered"  were  those  most  commonly 
used  in  New  York  and  elsewhere.  So  far  as  I  have  been 
able  to  learn,  the  same  divergence  in  language  still  exists. 

It  has  been  sail  often  in  this  Section  that  the  relation 
between  the  corporation  and  its  Transfer  Agent  or  Regis- 
trar is  that  of  principal  and  agent.  Certainly  that  rela- 
tionship exists,  and  out  of  it  grow  certain  duties  and 
liabilities,  the  general  principles  of  which  are  fairly  well 
settled,  but,  as  has  been  said,  the  application  by  courts 
of  their  principles  to  specific  cases  have  been  very  few 
in  number. 

As  new  cases  arise,  and  as  the  function  of  the  Trust 
Company,  in  this  and  other  respects,  become  more  fully 
developed  and  highly  specialized,  it  is  possible  that  new 
duties  and  liabilities  will  he  recognized  by  the  courts. 
What  the  nature  of  these  possible  new  liabilities  may  be 
can  be  understood  only  by  considering  what  those  already 
established  are.  As  the  law  stands  to-day  the  general 
outlines  of  the  relationship  are  fairly  clear  and  simple. 
Any  agent  is  liable  to  his  principal  if  he  fails  to  exercise 
that  degree  of  skill  in  the  performance  of  his  duties 
which  an  ordinarily  prudent  and  skillful  man  would 
exercise  in  looking  after  his  own  affairs  in  like  matters. 
Unquestionably,  however,  it  has  come  to  be  recognized 
that  the  Trust  Company  is  and  holds  itself  out  to  be 
especially  skilled  and  expert  in  the  performance  of  the 
duties  in  question.  Compensation  is  doubtless  based 
upon  this  understanding.  It  follows,  then,  that  the  Trust 
Company  owes  to  its  principal  that  high  degree  of  care 
and  skill  which  experts  in  such  matters  ordinarily  exer- 
cise. This  I  admit  is  a  generality  which  would  be  of 
little  use  to  one  not  accustomed  to  applying  general  legal 
principles  to  specific  cases.  It  certainly  imports,  how- 
ever, that  the  Trust  Company,  acting  in  these  capacities, 
shall  employ  trained  and  experienced  clerks  and  officials, 
that  they  shall  give  to  their  work  careful  attention  and 
shall  have  ample  book  and  other  office  facilities  for  the 
performance  of  their  duties.  It  further  imports  that  the 
Trust  Company's  officials  and  employees  shall  understand 
ami  be  governed  by  the  law  pertaining  to  the  transac- 
tions in  question,  and  this  often  involves  the  law  of  sev- 
eral States,  that  they  shall  take  notice  of  all  matters  or 
facts  appearing  in  the  transactions,  or  otherwise  brought 
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to  their  notice  in  connection  with  such  transactions, 
Showing,  or  tending  to  show,  as  the  result  of  settled  law 
or  practice,  any  rightful  claim  or  liens  or  disabilities 
which  destroy,  restrict  or  limit  the  right  of  the  seller  to 
sell  or  the  buyer  to  buy  the  stock  in  question.  The  Trans- 
fer Agent  or  Registrar  would,  of  course,  be  liable  in 
case  its  principal  suffered  damages  by  reason  of  the  trans- 
fer or  registration  of  an  excessive  issue  <>r  stock. 

The  courts  have  made  a  somewhat  subtle  distinction 
In  classifying  the  liabilities  of  the  agent  with  reference 
to  third  persons  who,  in  the  transactions  we  are  con- 
sidering, would  usually  be  the  owners  or  purchasers  of 
stock.  Even  though  the  contract  be  exclusively  be- 
tween the  corporation  and  the  Trust  Company,  the  Trust 
Company  is  nevertheless  liable  for  all  acts  of  misfeas- 
ance whereby  third  persons  are  injured.*  For  nonfeas- 
ance, by  which  is  meant  non-performance  of  its  duties, 
the  agent,  generally  speaking,  is  not  liable,  f  The  courts 
of  New  York  have  passed  upon  this  very  point  as  applied 
to  transfers  of  stock.  The  attention  of  your  Section  has 
been  called  by  others  to  the  case  of  Dunham  against  the 
City  Traction  Company,  decided  by  the  Appellate  Division 
101  N.  Y.  S.  87.  In  that  case  the  transfer  agent  was  held 
not  liable  to  a  person  entitled  to  a  transfer  of  stock  for 
the  agent's  delay  in  making  such  transfer,  the  court  hold- 
ing that  there  was  no  contract  between  the  transfer 
agent  and  the  stock  purchaser,  that  the  acts  complained 
of  amounted  only  to  nonfeasance,  and  that  the  purchas- 
er's only  recourse  was  against  the  corporation  itself.  The 
clear  inference  from  the  opinion  of  the  court  is  that  the 
corporation  itself  could  have  been  made  to  respond  in 
damages  to  the  plaintiff,  though  it  was  shown  that  the 
delay  in  making  the  transfer  was  due  to  the  honest  but 
erroneous  belief  of  the  transfer  agent  that  as  a  matter 
of  law  the  plaintiff  was  not  entitled  to  receive  a  transfer 
of  stock  without  certain  steps  which  had  not  been  taken. 
On  this  point  a  recent  Iowa  case  is  instructive:  Dooley 
vs.  The  Consolidated  Gold  Mines  Co.,  109  N.  W.  S64.  As- 
suming then  that  the  principal  was  liable,  did  it  have  a 
remedy  against  its  agent?  The  law  is  not  settled  on  this 
point,  but  in  my  opinion  the  tendency  will  be  to  hold  the 
agent  liable  to  the  principal  on  the  ground  that  as  an 
expert  in  the  transfer  of  stock,  his  failure  to  know  the 
law  in  connection  therewith  will  not  excuse  him.  but 
constitutes  negligence.  All  this  involves  a  delay  of  re- 
sults with  which  there  is  just  impatience.  This  case  has 
since  been  confirmed  by  t lie  Court  of  Appeals.  103  N.  Y., 
642.  There  are  at  least  five  other  decisions  to  the  same 
effect  by  inferior  courts  in  New  York.  I  do  not.  however, 
believe  that  it  would  be  safe  to  assume  that  the  courts 
of  other  States  will  always  follow  these  decisions.  In 
the  Dunham  and  other  recent  cases  in  New  York  State, 
the  decisions  were  made  with  very  little  discussion  of  the 
principles  involved,  but  on  the  authority  of  much  earlier 
New  York  cases,  notably  that  of  Denny  against  the  Man- 
hattan Co..  2  Denio.  115.  The  transactions  Involved  in 
the  transfer  of  stock  in  that  case,  and  in  all  other  cases 
of  that  time,  was  very  different  from  the  present  method. 
The  transfer  was  then  made  upon  the  books  of  the  com- 
pany, at  its  own  office,  by  a  clerk  or  official  of  the  com- 
pany. The  reason  for  insisting  that  the  injured  party 
pursue  his  remedy  only  against  the  corporation  and  not 
against  its  employee  in  such  cases  was  clear.  It  may  be 
doubted  if  the  same  reason  is  fully  applicable  under 
modern  conditions,  but  to  this  I  wisli  to  call  more  partic- 
ular attention   later. 

In  my  opinion,  Trust  Companies  should  also  take 
notice  of  the  recent  tendency  in  many  of  our  State  courts 
to  limit  the  scope  of  this  doctrine  of  nonfeasance.  Thus, 
it  has  been  held  in  many  cases  that  where  the  agent  un- 
dertakes the  performance  of  an  act.  in  which  the  rights 
or   property   of  a    third   person   are   involved,   if  he   then 

*  Modern  on  Agency,  Sec.  ."71 

;■  Mel-twin  on    Igency,  Sec.  572;  llufiYut  on  Agency,  Sec  212. 


abandons  the  undertaking,  or  neglects  to  perform  some 
part  of  it.  or  so  delays  his  performance  that  the  person  is 
Injured,  the  case  is  really  one  of  misfeasance  and  not 
merely  of  nonfeasance.  See  for  example  Osborne 
againsl  Morgan,  130  Mass.,  102.  It  is  not  clear  to  me 
that  the  New  York  courts  have  been  sufficiently  impressed 
by  this  somewhat  newer  doctrine.  To  refuse  to  transfer 
corporate  stock  to  one  entitled  to  it  repeatedly  has  been 
held  to  constitute  conversion  for  which  the  corporation  is 
liable.  Some  court  may  some  day  hold  that  if  the  agent 
takes  the  assigned  old  certificate  preliminary  to  trans- 
fer, and  then  refuses  to  go  on  with  the  transfer,  that  he 
is  liable  directly  to  the  injured  person. 

For  a  long  time  it  was  the  well  settled  doctrine  of 
the  courts  that  suit  could  be  brought  for  violation  of  a 
contract  only  by  one  of  the  parties  to  such  contract. 
This  is  true  in  some  States,  notably  in  Massachu- 
setts and  Connecticut,  but  in  most  of  our  States  this 
doctrine  has  been  so  modified  that  where  a  contract 
between  two  parties  is  made  for  the  express  benefit  of 
a  third  party,  such  third  party  may  sue  the  promisor. 
The  law  is  in  much  confusion  on  this  point,  and  with 
the  present  state  of  popular  discontent  with  the  admin- 
istration of  law  and  the  probable  general  tendency  of 
the  courts,  elsewhere  referred  to  in  this  paper,  it  is  not 
impossible  that  there  may  be  an  even  further  extension 
of  the  rights  of  third  persons,  not  parties  to  the  con- 
tract, but  benefited  by  it,  to  sue  on  such  contract.  An 
illustration  of  what  may  happen  is  seen  in  the  decisions 
of  those  courts  permitting  a  resident  of  a  city,  which 
has  contracted  with  a  water  company  to  furnish  water 
for  public  use  and  for  the  private  use  of  its  citizens,  to 
sue  such  water  company  for  damages  resulting  through 
failure  of  the  company  to  fulfill  its  contract.  For  ex- 
ample, where  the  citizen's  house  is  destroyed  by  fire 
by  reason  of  the  failure  of  the  water  company  to  sup- 
ply the  agreed  amount  of  pressure.  In  the  case  of  the 
Guardian  Trust  Company  against  Fisher.  200  1'.  S.  57, 
the  United  States  Supreme  Court  sustained  a  decision 
of  the  North  Carolina  Supreme  Court  enforcing  such 
liability  on  the  ground  that  the  water  company  was 
performing  a  quasi-public  or  governmental  function  and 
was  liable  to  a  citizen  injured  by  reason  of  its  failure 
to  supply  the  agreed  amount  of  water  pressure,  but 
there  have  been  several  decisions  in  which  such  suit 
was  allowed  on  the  pure  contract  theory.  They  are  not. 
in  my  opinion,  sound  as  a  matter  of  legal  theory,  but 
no  one  knows  when  the  doctrine  may  become  estab- 
lished in  several  of  our  States.  See  3  Mich.  Law  Re- 
view. 442.  500. 

Some  courts  seem  to  have  gone  to  extreme  lengths 
in  requiring  the  corporation  to  ascertain  at  its  peril 
whether  the  sale  is  legitimate  and  authorized,  and  on 
the  other  hand  they  have  held  the  corporation  to  strict 
liability  for  honest  but  mistaken  refusal  to  make  the 
transfer.  Instances  of  this  type  of  the  twin  dangers, 
the  Scylla  and  Charyhdis.  between  which  the  transfer 
agent  nuts;  steer  its  narrow  and  tortuous  course,  may 
be  found  in  two  recent  cases.  In  Miller  vs.  Doran,  245 
111.  200.  decided  in  1M0  a  corporation  transferred  the 
stock  in  question  after  a  decree  had  been  entered  in 
pending  litigation  finding  the  ownership  of  said  stock 
in  such  prospective  transferee.  The  transfer  was  ac- 
cordingly made.  On  appeal,  however,  the  decree  was 
reversed  and  the  corporation  was  held  liable  to  the  per- 
son finally  adjudged  to  be  the  rightful  owner.  On  the 
other  hand,  in  Mundt  vs.  Commercial  National  Rank. 
•J'.t  Pacific  Reporter.  454,  it  was  held  that  the  corpora- 
tion cannot  impure  into  the  motives  which  induced  the 
transfer,  nor  question  the  consideration  of  such  trans- 
fer. In  O'Neill  vs.  the  WolCOtt  Mining  Co..  98  <\  C. 
A.  309,  a  corporation  was  held  liable  for  refusing  t<> 
transfer  stock,  which  refusal  it  based  on  the  ground 
that  tlte  original  certificate  still  stood  on  its  hooks  in 
the    name    of    the    original    purchaser    who    some    vear* 
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before  the  attempted   transfer  had   Informed   the  com 
pany  thai  be  bad  losl  Borne  of  liis  certificates,  and  In- 
Btructed  it  ool  i<»  transfer  any  of  the  stock  represented 
without   his  consent. 

The  guestioD  as  to  whether  a  transfer  agent  is  liable 
for  transferring  Btock  upon  a  forged  assignment  or  cer- 
tificate  remains  onsettled  bo  far  as  1  can  ascertain.  Of 
course  the  corporation  Itself  is  Liable  for  the  issuance 
of  certificates  forged  or  fraudulently  Issued  by  its  own 
officers.  Jarvis  vs.  The  Manhattan  Beach  Co.,  L48  N. 
xV  652,  aii*l  Fifth  Avenue  Hank  vs.  Railwaj  Company, 
137    N.    V.   -:)\.   arc  cases   of   this    type      I'.ut  it  does   not 

•w  from  this  that  the  transfer  agent  is  liable  for 
the  same  act  where  the  forgery  is  not  by  any  of  its 
officers.  Neither  is  there  a  sufficient  analogy  between 
the  case  of  the  transfer  agent  and  that  of  the  bank 
which  cashes  a  check  forged  In  the  name  of  one  of  Its 
depositors,  and  which  is  held  absolutely  liable  therefor, 
to  justify  tin'  application  of  the  rule  of  the  bankers' 
liability.  The  banker  is  rightly  held  to  a  knowledge  of 
his  depositor's  signature.  The  transfer  agent  on  the 
ether  hand  has  not  the  same  means  of  knowing  the 
shareholders'  signature,  and  in  the  absence  of  actual 
negligence  should  perhaps  not  be  held  liable.  I  do  not 
undertake  to  predict,  however,  how  this  question  will 
be  tinallv  settled.  The  supposed  analogy  between 
strictly  negotiable  paper  and  corporate  stock  has  been 
worked  a  little  too  hard.  While  there  may  be  a  ten- 
dency toward  approximation  in  the  legal  characteristics 
of  these  two  types  of  paper,  the  decisions  of  the  courts, 
nevertheless,  make  clear  that  there  are  vital  differences. 
For  example:  The  vendor  of  corporate  stock  does  not 
warrant  its  value.  Rereton  vs.  Maryott,  21  N.  Y.,  Esq. 
123.  In  the  case  of  Rothmiller  vs.  Stine,  143  N.  Y.  581, 
it  was  said  that  the  rule  that  one  who  sells  commercial 
paper  payable  to  bearer  warrants  that  he  has  no  knowl- 
edge of  any  facts  which  prove  the  paper  to  be  worthless 
on  account  of  the  insolvency  of  the  maker,  does  not 
apply  to  the  sale  of  corporate  stock  so  as  to  place  the 
stockholder  under  any  legal  obligation  to  state  the  fact 
that  the  corporation  is  insolvent. 

A  few  suggestions  with  reference  to  the  report  of  the 
Stock  Transfer  Conference  may  not  be  amiss.  These  are 
uol  in  supposed  correction  of,  or  addition  to,  that  re- 
port, for  which,  as  well  as  for  the  distinguished  gentle- 
man who  participated  in  the  conference,  I  have  the  most 
profound  respect  On  the  contrary,  they  are  to  be  taken 
only  as  growing  out  of  some  special  experiences  of  my 
own,  and  as  made  with  reference  to  the  possible  future 
tendencies  of  our  courts,  elsewhere  referred  to  in  this 
paper.  It  may  not  be  presuming  of  me  to  say  that  this 
report  contains  an  admirable  statement  of  those  powers 
r  as  the  disposition  ofcorporate  stock  is  concerned. 
Quite  properly  the  report  justifies  the  transfer  of  stock 
to  or  by  an  executor  or  administrator,  when  there  are 
no  facts  which  would  put  the  corporation  or  its  agent 
upon  uotice  of  any  limitation  of  authority  by  the  will  or 
law  or  of  paramount  right  of  others  as  creditors,  heirs 
or  legatees  which  might  restrict  such-right  of  alienation. 
It  Is  precisely  here,  however,  that  it  seems  to  me  we  may 
look  for  Borne  change  in  the  attitude  of  the  courts.  Our 
ions  '-r"  far  in  giving  the  executor  the  right 
to  deal  fully  with  the  assets  of  his  testator  and  in  per- 
mitting third  persons,  without  notice  of  restriction  or 
limitation,  to  acquire  good  title  to  such  assets,  even 
where  the  executor  has  improperly  sold  them.  How 
great  latitude  in  this  respect  has  been  allowed  may  be  seen 
in  the  case  of  Carter  against  Manufacturers'  National 
Bank,  71  Maine  41s,  jn  which  a  bank  had  loaned  money 
on  a  pledge,  by  an  executor,  of  stock  belonging  to  his 
testator's  estate,  the  proceeds  of  which  loan  he  con- 
verted to  his  own  use.  The  bank  was  allowed,  never- 
theless, to  retain  title  to  such  stock  as  against  creditors 
and  other  claimants.  The  recent  Mississippi  case,  Meyers 
vs.  Martinez,  48  So.  Rep.  201.  is  perhaps  even  more  ex- 


treme, in  that  case  an  executrix  fraudulently  appro- 
priated stock  in  B  bank  Of  which  she  was  a  director  |o 
the  prejudice  of  creditors.  The  bank  had  permitted  her 
to  sell  this  stock,  knowing  of  the  pending  administra- 
tion, yet  it  was  held  that  the  bank  had  incurred  no  lia- 
bility to  the  creditors.     The  doctrine  thus  exemplified 

is  based    upon    conditions  which   no  longer  exist.      In  the 

first  place,  it  was  the  early  theory  of  the  courts  that  the 
executor,  being  the  confidential  appointee  of  his  testator. 
stood  in  the  latter's  shoes  and  could  deal  with  his  estate 
pretty    much    as    the   deceased    himself   might    have   done. 

with  the  developments  of  our  modern  probate  law  and 
i lie  close  scrutiny  and  supervision  of  the  court  over  all 
of  the  executor's  acts,  this  view  of  the  executor's  rela- 
tionship to  the  estate  and  his  power  in  connection  with 
it  is  no  longer  tenable.  In  the  second  place,  the  great 
power  allowed  the  executor  was  due  to  the  opinion  that 
he  should  be  permitted  to  deal  freely  with  the  assets  of 
the  case  and  that  purchasers  should  be  able  to  buy  freely 
in  order  that  the  best  price  might  be  obtained.  The 
same  developments  of  the  functions  and  powers  of  the 
probate  court  with  the  power  to  authorize  a  sale  at  any 
time,  and  to  require  a  bond,  now  enable  the  executor  to 
give  assurance  of  title  to  the  purchaser  in  all  cases 
where  he  has  a  right  to  sell.  It  will  not  be  surprising, 
therefore,  if  the  courts  in  the  near  future  show  a  ten- 
dency to  find  that  the  purchaser  from  the  executor  is 
bound  by  the  mere  fact  of  the  executorship  to  ascertain 
at  his  peril  the  extent  and  the  limits  of  the  executor's 
authority  in  each  case,  and  the  facts  as  to  the  payment 
or  non-payment  of  taxes,  debts  and  legacies.  In  other 
words,  the  present  tendency,  though  not  a  marked  one, 
is  to  restrict  and  limit  the  legal  presumption  that  the 
executor  is  dealing  lawfully.  This  possible  increase  of 
liability  can  be  partially  guarded  against  by  insisting 
upon  an  order  of  court  authorizing  the  sale  or  the  tak- 
ing of  an  indemnifying  bond  in  most  cases. 

There  is  great  danger  in  dealing  with  that  portion  of 
an  estate  which  is  covered  by  the  residuary  clause. 
Cases  are  not  uncommon  in  which  the  residuum  of  an 
estate  supposed  at  the  time  to  be  large,  is  given  to  the 
widow  or  other  near  relative  of  the  deceased.  Though 
large  when  the  will  was  made,  or  even  when  the  tes- 
tator died,  this  residuum  may  shrink  before  the  time  of 
closing  the  estate.  It  may  well  be,  and  in  many  cases  it 
has  transpired,  that  property  thus  distributed  or  sold 
under  the  residuary  clause  turned  out  to  be  needed  to 
pay  debts  or  specific  legacies.  No  transfer  agent,  there- 
fore, should  consent  to  the  sale  of  stock  sovered  by  a 
residuary  clause  of  the  will  without  an  order  of  court, 
an  indemnifying  bond,  or  other  protective  measure,  ex- 
cept, perhaps,  in  the  clearest  possible  case  of  a  sufficiency 
of  assets. 

This  point  may  be  considered  in  connection  with 
questions  I  and  VI  of  the  Conference  Report.  In  regard 
to  transfers  by  guardians  it  seems  to  me  that  when  it  is 
feasible  to  do  so,  the  transfer  agent  should  require  copies 
of  the  letters  of  authority  to  the  guardian,  and  if  the 
ward's  estate  be  still  under  the  control  of  the  court,  it 
should  demand  an  order  of  court  authorizing  the  trans- 
action. I  cannot  but  feel  that  it  is  dangerous  for  the 
transfer  agent  under  these  circumstances  to  rely  upon  the 
presumption  that  the  guardian  is  acting  lawfully  and 
with  authority.  The  courts  are.  proverbially  tender  in 
the  affairs  of  wardship,  and  the  utmost  care  in  dealing 
with  guardians  is  advisable. 

I  have  time  for  only  a  passing  reference  to  a  few  mat- 
ters concerning  the  liability  of  Trust  Companies  acting 
as  trustees  under  mortgages  securing  corporate  bonds.  It 
is  apparent  that  the  practise  during  the  last  few  years 
has  tended  toward  a  uniform  and,  it  seems  to  me,  a  very 
wise  refusal  of  Trust  Companies  to  certify  the  character 
or  quality  of  the  bonds  thus  secured  either  as  first  mort- 
gage, leasehold  or  of  other  types.  But  it  is  obvious  that 
Trust  Companies  should  have  no  connection  with  a  bond 
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issue  in  which  the  salient  characteristics  of  the  security 
are  not  clearly  set  forth  on  the  face  of  the  bond  itself, 
together  with  referenec  to  the  mortgage  or  trust  instru- 
ment in  which  a  complete  and  detailed  statement  of  the 
security  should,  of  course,  he  made.  The  purchaser 
should  determine  the  character,  quality  and  value  of  the 
security  for  himself;  at  least  he  should  not  look  to  the 
trustee  for  this  information.  The  Trust  Company  has 
too  many  Important  functions  to  perform,  and  it  owes 
too  much  to  its  stockholders  and  the  various  enterprises 
with  which  it  is  connected  to  subect  itself  to  the  uncertain 
and  potentially  enormous  liability  involved  in  certifying 
the  character  of  securities.  The  liability  of  the  trustee 
ought  to  be  clearly  and  definitely  set  forth  in  the  trust 
instrument.  So  far  as  the  bond  is  concerned,  the  nearly 
universal  practise  now  seems  to  be  to  make  a  simple 
statement  like  the  following: 

"  This  is  to  certify  that  this  is  one  of  the 
bonds  mentioned  in  the  indenture  within  re- 
ferred to." 

As  a  matter  of  practice,  however,  Trust  Companies 
pretty  generally  undertake  for  their  own  assurance  and 
reputation  many  things  not  indicated  by  the  foregoing. 
and  there  is  unquestionably  a  strong  disposition  on  the 
part  of  the  investing  public,  at  least  in  that  class  of  non- 
professional investors  known  as  outsiders,  to  infer  that 
the  connection  of  the  Trust  Company  with  an  issue  of 
secured  paper  is  a  sort  of  blanket  guarantee  that  all  is 
well.  Unquestionably  prominent  Trust  Companies  are 
often  selected  to  perform  the  function  of  Trustee  for  the 
very  purpose  of  giving  this  general  assurance  facilitating 
the  sale  of  the  securities.  This,  in  my  judgment,  makes 
the  situation  a  dangerous  one,  for  while  the  general  popu- 
lar belief  cannot  create  legal  liabilities,  acquiescence  in 
this  custom  and  in  this  popular  impression  will  tend  to 
color  the  decisions  of  the  court  when  questions  of  liability 
arise.  It  is  highly  important,  therefore,  that  the  liability 
of  the  Trustee  be  strictly  defined  and  limited,  and  that 
by  prOper  recitals  in  the  bonds  and  Trust  instruments 
notice  of  the  limitations  be  brought  home  to  investors. 
In  this  same  connection  the  most  scrupulous  care  should 
be  exercised  in  the  choice  of  words  used  in  describing  the 
securities.  An  illustration  of  what  I  mean  is  brought 
out  in  the  following  incident  :  A  corporation  recently  bor- 
rowed a  large  sum  on  its  own  notes.  This  issue  was  care- 
fully guarded  by  an  instrument  with  the  ordinary  com- 
mercial safeguards.  Acting  on  the  advice  of  one  of  the 
most  skillful  examiners  of  corporate  securities,  the  Trust 
Company  requested  to  act  in  the  premises  refused  to 
certify  this  issue  of  notes  so  long  as  the  promises  to  pay 
were  styled  "debentures."  on  the  theory  that  a  deben- 
ture Imported  some  kind  of  collateral  and  that  to  cer- 
tify such  notes  as  debentures  might  mislead  the  public. 
Bui  after  all  the  safeguarding  of  the  Trustee  in  these 
transactions  is  a  matter  of  individual  consideration  in 
each  case,  and  few  general  rules  of  value  can  be  laid 
down. 

In  the  foregoing  fragmentary  discussion  I  have  con- 
sidered the  liabilities  of  the  Trust  Company,  especially 
when  acting  as  Transfer  Agent  and  Registrar,  as  cir- 
cumscribed by  the  law  of  agency.  1  think  it  highly  de- 
sirable for  many  reasons  that  the  liability  be  so  limited, 
but  I  can  scarcely  feel  that  I  shall  have  shown  the  ex- 
tent of  my  appreciation  of  the  honor  you  have  conferred 
upon  me  in  asking  me  to  address  you.  unless  1  point  out 
certain  tendencies  which  seem  to  me  not  unlikely  to  re- 
sult in  an  actual  extension  of  and  addition  to  the  liabili- 
ties incurred  by  the  Transfer  Agent  and.  to  a  less  ex- 
tent, by  the  Registrar.  It  might  for  the  moment  be 
more  gratifying  to  you  if  I  were  to  assert  roundly  that 
these  liabilities  can  never  transcend  those  of  the  ordi- 
nary agent,  and  that  the  only  questions  winch  can  arise 
In  the  future  are  those  Involved  in  the  application  of  the 
settled  principles  o(  agency   to  specific  cases   arising   in 


the  Trust  Company's  business.  I  cannot  but  feel,  how- 
ever, that  there  are  many  si^'iis  of  the  times  and  many 
currents  of  popular  thought,  and  some  almost  casual 
not  to  say  subconscious  expressions  of  the  courts  them- 
selves in  cases  Involving  Trust  Companies,  which  jKirtend 
possible  changes  in  the  law.  And  unpleasant  and  un- 
popular as  it  may  be  to  bring  these  matters  to  your  atten- 
tion, it  seems  to  me  that  this  is  the  honest  and  perhaps 
the  only  service  I  can  render  to  you  on  this  occasion.  It 
would  be  superfluous  to  do  more  than  merely  refer  to  the 
present  intense  popular  dissatisfaction  with  the  attitude 
and  conduct  of  the  profession  which  I  am  proud  to  rep- 
resent here  to-day,  with  our  existing  law,  especially  that 
concerning  large  business  activities  and  with  the  ad- 
ministration of  justice  generally.  In  the  nature  of 
things  the  lawyer  is,  and  ought  to  be,  conservative.  As 
Sir  Frederick  Pollock,  the  great  English  jurist,  has  said. 
"taught  laws,"  by  which  he  means  in  effect  English  and 
American  law  of  to-day,  "  is  tough  law."  It  has  resisted 
change,  and  has  seriously  retarded  in  some  particulars 
legal  reforms  instituted  by  legislatures  by  applying  the 
rule  that  statutes  in  derogation  of  the  common  law  must 
be  strictly  construed.  As  a  result  we  have  been  almost 
overwhelmed  with  a  flood  of  criticism,  some  just  and 
more  of  it  unjust.  And  certainly,  however  unjust  this 
criticism  may  be,  I  do  not  see  how  anyone  can  fail  to 
realize  that  there  has  grown  up  among  the  American 
people  a  state  of  mind  and  an  attitude,  not  wholly  the 
work  of  demagogues,  which  is  exerting  and  is  sure  for 
some  time  to  continue  to  exert  an  increasingly  power- 
ful influence  upon  our  legislatures  and  courts. 

This  wave  of  popular  criticism,  so  far  as  it  affects  the 
law  relating  to  Trust  Companies,  bears  most  heavily 
upon  the  supposed  favoring  of  large  business  enterprises 
at  the  expense  of  the  individual  circuity  of  action,  con- 
cerning which  I  have  already  spoken,  and  technical  or 
arbitrary  defenses.  There  is  a  strong  feeling  that  too 
often  the  law  considers  the  form  rather  than  substance 
of  things.  Moreover,  the  recent  development  of  the  pa- 
ternalistic attiude  of  government  in  the  effort  to  have 
government  protect  the  individual  in  every  possible  way. 
a  tendency  which  certainly  has  its  unfortunate  results, 
whatever  may  be  its  effect  as  a  whole,  finds  a  corre- 
sponding tendency  to  insist  that  the  individual  be  pro- 
tected by  somebody,  even  in  his  individual  investments 
and  business  enterprises.  In  endeavoring  to  prove 
worthy  of  public  confidence,  and  I  suppose  to  increase 
business.  Trust  Companies  have,  perhaps,  emphasized. 
this  tendency  by  doing  a  great  many  things  in  connection 
with  their  agencies  and  trusteeships,  which  are  not 
strictly  within  the  scope  of  such  employment.  With  the 
courts  yielding,  perhaps,  subconsciously  to  this  popular 
demand  for  the  protection  of  the  individual  as  against  the 
great  corporate  enterprises  for  directness  of  action  as  in 
permitting  a  suit  against  the  agent,  it  would  not  be  sur- 
prising if  they  were  to  permit  the  growing  custom  of 
'Trust  Companies  to  undertake  those  enlarged  functions. 
to  result  in  the  establishment  of  legal  liabilities  not  be- 
fore attendant  upon  the  functions  in  question.  The 
case  of  the  transfer  agent  affords  the  best  illustration  of 
this  possible  tendency.  When  the  transfer  of  corporate 
stock  was  purely  an  internal  affair,  performed  by  the 
officer  or  employee  of  the  company,  the  scope  of  the  lia- 
bility incurred  was  necessarily  limited  to  the  precise  work 
of  transferring  the  stock,  tun  now  the  custom  is  well 
established  to  employ  for  this  purpose  an  Independent 
corporation  with  established  reputation  for  skill,  fidelity 
and  financial  responsibility.  While  this  change  may  have 
been  brought  about  mainly  by  the  demands  of  the  New- 
York  and  other  stock  exchanges,  there  is  no  doubt  that 
corporations  are  influenced  to  employ  Trust  Companies 
in  this  capacity  for  the  purpose  of  Inspiring  <v>nfidence 
in  the  purchasers  of  stock,  and  the  purchaser  is  thus  led 
to  feel  that  an  impartial  agency,  one  not  controlled  by 
the  corporation   itself,    is  passing,   in   a   general    way   at 
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upon  the  v;iii»iit\  of  the  Btock  and  its  assignment. 
i>  it  oot  probable  thai  there  will  grow  oul  oi  this  custom 
(something  inure  than  mere  agency?  A  corporation  may 
eniploj  a  man  with  an  established  reputation  for  skill 
and  bonestj  and  do  so  partly  for  the  purpose  of  Lncreas- 
ts  business,  yel    here  there  results  nothing  but  a 

•  agency.  Impalpable  though  it  ma]  be,  it  seems  to 
me  nevertheless  there  is  a  clear  distinction  between  Buch 
a  case  and  thai  of  a  Trusl  Company  in  such  a  capacity. 
I  oquestionablj  the  public  deals  more  freely  in  stock 
•which  is  transferred  and  registered  by  Buch  an  agency 
than  with  one  nol  so  certified.  A  general  feeling  of  se- 
curity is  Induced  and  this  fad  is  getting  to  be  well 
known.  Several  years  ago  a  case  arose  in  New  York 
Which  illustrates  my  point,  and  the  decision  of  the  case 
tends  to  confirm  the  existence  of  such  a  tendency  as  I 
have  indicated,  in  McClure  vs.  Central  Trust  Company, 
',':,  v  ST.,  i"v.  "tie  Warner  had  sold  his  patent  medicine 
business  to  an  English  corporation,  in  which  he  became 
the  largesl  stockholder.  Desiring  to  put  his  stock  on  the 
market  in  this  country,  he  employed  a  firm  of  promoters. 
They  issued  a  prospectus  offering  for  sale  certain  shares 
of  this  stock,  for  which  the  purchasers  were  to  receive 
certificates  Issued  by  the  Central  Trust  Company  as  trans- 
fer agents.  McClure,  the  plaintiff  in  this  case,  received 
such  certificates  from  the  Central  Trust  Company,  but 
Warner  Icing  indebted  to  the  English  company,  the  lat- 
ter refused  to  transfer  his  shares.  The  court  held  the 
Central  Trust  Company  liable  as  a  vendor  upon  an  im- 
plied warranty  of  good  title.  I  recognize  that  this  is  not 
a  typical  case,  but  the  opinion  of  the  court  indicates  ap- 
preciation  of  the  fact  that  the  transfer  agent  may  easily 
put  itself  in  a  position  with  liabilities  much  greater  than 
those  of  a  mere  agent.  As  I  have  before  said,  popular 
l  elief  cannot  create  legal  liabilities,  nor  can  mere  custom 
change  established  law,  but  in  most  of  our  States  there  is 
no  established  law  relating  to  the  status  and  liabilities 
of  Trust  Companies  acting  in  certain  capacities.     With- 

3  bag  that  they  would  be  justified  in  so  doing  or 
that  this  would  be  a  scientific  development  of  law,  I 
believe  that  it  is  nevertheless  true  that  some  court  or 
courts  of  last  resort  may,  in  the  near  future,  hold  for  an 
enlarged  liability  of  the  kind  indicated,  perhaps  that  of 
an  insurer,  even  upon  the  rather  vague  basis  I  have  out- 
lined. If  they  do,  it  will  be  because  they  recognize  that 
the  participation  of  a  great  Trust  Company  aids,  and  is 
often  intended  to  aid  in  the  sale  of  corporate  stock,  and 
they  will  say  that  out  of  this  grows  moral  responsibility 
and  legal  liability. 

New  I  am  very  far  from  believing  that  this  pos- 
sible tendency  is  desirable.  On  the  contrary  because 
of  the  delicate  and-  important  functions  it  has  to  per- 
form, because  it  has  become  such  an  essential  part 
of  our  vast  modern  fabric  of  business,  it  seems  to 
me  that  trust  companies  should  not  be  allowed  to 
incur  this  potentially  varied  and  enormous  liability. 
How  can  such  liability  be  escaped  should  the  courts 
manifest  a  tendency  to  impose  it?  I  can  add  little, 
if  anything,  to  what  has  been  said  by  former  speak- 
ers   in    arguing    for    legislation,    uniformity    of   practice. 


avoidance  of  general  terms  in  certificates  and  else- 
where, and  the  strict  and  explicit  limitation  of  the 
functions   undertaken   and   liabilities  recognized. 

The  recent  case  of  bavidge  vs.  Guardian  Trust 
Company,  203  N.  v..  :i."i,  and  the  somewhat  earlier 
case  Of  Cause  vs.  Commonwealth  Trust.  Company.  L96 
X.  V.,  134,  will  show  what  legislation  can  accomplish. 
In  this  action  the  Court  said:  "The  Legislature  in- 
tended and  the  public  interests  demand  that  trust  com- 
panies shall  be  confined,  not  only  within  the  words, 
but  also  within  the  spirit  of  the  statutory  provision 
which  declares  that  a  corporation  shall  not  possess 
or  exercise  any  corporate  powers  not  given  by  law 
or  not  necessary  to  the  exercise  of  the  powers  so  given. 
Such  authority  does  not  permit  a  trust  company  to  enter 
into  speculative  and  uncertain  schemes,  or,  unless  under 
peculiar  circumstances  not  disclosed  in  this  case,  be- 
come the  guarantor  of  the  indebtedness  or  business  of 
others."  This  permits  the  defense  of  ultra  vires,  one 
of  great  strategic  value. 

Something  at  least  can  be  accomplished  in  agree- 
ing upon  the  language  of  transfer  and  registration 
certificates.  For  example,  it  seems  to  me  better  that 
trust  companies  should  sign  "  as  registrar "  or  "  as 
transfer  agent."  The  use  of  the  word  as,  though  pos- 
sibly superfluous,  tends  to  bring  out  the  limited  char- 
acter of  the  work  performed.  While  I  do  not  think 
that  in  the  case  of  Jarvis  vs.  Manhattan  Bank  Co., 
148  N.  Y.,  652,  the  court  intended  to  attach  the  signi- 
ficance to  the  word  "  countersigned  "  which  some  writers 
have  ascribed  to  it,  still  it  seems  to  me  it  is  a  word 
to  avoid  because  in  the  popular  mind  it  is  often  taken 
as  indicating  a  general  authentication  and  guarantee 
of  the  instrument  in  question.  For  similar  reasons 
perhaps  the  phrase  "  entered  for  registration "  is  to 
be  preferred  to  the  simple  word  "  registered."  The 
difficulty  about  all  of  these  cases  is  that  the  statutes 
and  the  corporations  themselves  have  assumed  that 
certain  general  terms  such  as  transfer  agent,  registrar 
and  the  like  have  definite  meanings.  This  is  not  the 
case.  Would  it  not  he  possible,  and  is  it  not  desirable 
that  these  words  should  all  be  defined  by  law,  at  least  in 
States  in  which  there  is  much  business  of  the  kind  we 
are  considering,  or  that  a  precise,  explicit  delimitation 
of  the  functions  performed  be  attached  to  every  instru- 
ment involved.  Just  how  this  should  be  done,  if  it 
be  feasible  at  all,  it  would  be  presuming  in  me  to 
undertake  to  say.  Finally,  let  me  repeat  that  the 
possibile  tendencies  to  which  I  have  referred  would 
certainly  not  be  scientific  legal  developments;  that 
the  extension  of  liability,  which  I  fear,  is  on  almost 
every  account  undesirable  and  that  if  I  have  ven- 
tured to  give  expression  to  these  half  prophecies,  it 
is  because  I  have  a  keen  appreciation  of  the  vital  im- 
portance to  the  business  world  and  to  all  of  us,  of 
preserving  the  strength  and  integrity  of  this  great 
modern  commercial  device  which  you  gentlemen  so 
ably  represent,  which  you  are  conducting,  with  such 
fine  appreciation  of  responsibility,  and  such  great  fidelity. 


Committee   Reports-   Trust   Company   Section. 


Report    of    the    Executive    Committee,    by    F.   H.   Goff, 
Chairman. 

To  the  Members  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association : 

The  Trust  Company  Section  was  organized  In  ls'.t'i.  its  first 
annual  meeting  was  held  in  Detroit  in  1897,  fifteen  years  ago. 
The  increase  in  the  Influence  and  importance  of  the  section,   to 

so extent,  may  be  measured  by  the  increase  In   membership. 

In  1897  there  were  114  members,  having  combined  resources  o1 
about  $350,000,000.  The  membership  on  September  1  of  this 
year  was  1,251,  with  combined  resources  of  approximately 
$4,500,000,000. 

The  work  accomplished  during  the  perilod  has  been  note- 
worthy. The  laws  of  the  several  States  relating  to  Trust  Com- 
panies have  been  collated  and  published  :  a  complete  set  of  ap- 
proved trust  company  forms  has  been  carefully  compiled;  the 
duties  and  liabilities  of  Trust  Companies  in  acting  as  registrar 
and  transfer  agent,  as  trustee  under  corporate  mortgages  and  in 
conducting  a  safe  deposit  department,  have  been  studied  and 
defined;  a  beginning,  at  least,  has  been  made  in  standardizing 
the  method  of  accounting;  due  to  the  efforts  of  the  Protective 
Laws  Committee,  especially  of  its  able  chairman  for  many  years, 
Mr.  Lynn  II.  Dinkins,  the  use  of  the  word  "  trust  "  in  corporate 
titles  has  been  protected  by  legislation  in  most  of  the  States. 

Tre  development  of  Trust  Companies  throughout  the  country 
during  this  period  is  evidenced  by  the  fact  that  in  1897  only 
nineteen  of  the  then  forty-nine  States  and  Territories  had 
passed  general  laws  providing  for  the  incorporation  of  Trust 
Companies  ;  whereas  to-day  not  only  have  such  laws  been  passed, 
but  strongly  financed  and  prosperous  Trust  Companies  are  doing 
business  in  most,  if  not  all,  of  the  States. 

At  a  meeting  of  the  Executive  Committee  held  at  Briarcliff  in 
May.  the  future  work  of  the  section  was  carefully  considered. 
Among  other  things,  your  committee  deemed  it  desirable  that 
the  work  of  the  Protective  Laws  Committee  be  enlarged  to  se- 
cure the  adoption,  so  far  as  possible,  of  laws  by  the  several 
States  providing  for  the  supervision,  regulation  and  control  of 
Trust  Companies  acting  in  a  fiduciary  capacity,  to  the  end  that 
the  interest  of  benelieiaries  might  be  everywhere  adequately 
safeguarded,  and  the  high  standard  and  good  repute  of  Trust 
Companies  maintained. 

Having  protected  the  use  of  the  word  "trust."  it  is  believed 
that  the  duty  of  our  organization  should  now  be  directed  to 
seeming  the  adoption  of  uniform  laws  properly  safe-guarding 
the  exercise  of  trust  functions  by  corporate  institutions. 

A  committee  consisting  of  Oliver  C.  Fuller.  Chairman,  presi- 
dent of  the  Wisconsin  Trust  Company,  Milwaukee,  Wis.  ;  A.  A. 
Jackson,  vice-president  of  the  Girard  Trust  Company  of  Phila- 
delphia. Pa.,  and  Isaac  II.  Orr,  trust  officer,  St.  Louis  Union 
Trust  Company,  St.  Louis,  Mo.,  was  appointed  to  prepare  an  I 
submit  to  tliis  meeting  recommendations  looking  to  the  accom- 
plishment of  such  purpose. 

Your  committee  also  considered  the  advisability  of  endeavor- 
ing to  make  better  known  to  the  general  public  the  advantages 
of  corporate  trusteeship,  by  a  co-operative  publicity  campaign. 
It  was  ordered  that  this  lie  assigned  as  one  of  the  topics  for 
general  discussion  at  this  meeting,  and  It  is  hoped  that  a  full 
and  free  expression  of  Views  may  In-  bad. 

Following  the  spring  meeting  of  the  Executive  committee,  a 
noteworthy  banquet,  attended  by  Trust  Company  representatives 
from  thirty-seven  States,  was  given  at  the  Waldorf-Astoria,  un- 
der the  auspices  but  not  at  th.-  expense  of  the  Trust  Company 
Section.  Able  and  interesting  addresses  were  delivered  by  Hon. 
William  J.  Caynor.  Mayor  of  the  City  of  New  York;  Hon.  Sim 
eon  i:.  Baldwin,  Governor  of  Connecticut,  and  lion.  Cha  u 
M.  Depew,  ex-Senator  of  the  United  states. 

There  was  an  increase  ii(  ill  in  our  membership  during  the 
past    year.      With    the    Office    accommodations    and    facilities    now 
afforded,    your    committee    believe    that    the    value    and    efficiency 
of  the   work   done   by   our  secretary   can   be   so   increased   thai 
advantages   to   be   derived    from   membership    will   make   it   ] 
able   for  every  Trust  Company   to  join   the  association.      Th 
retary's  office  is  now  equipped  to  compile  and  preserve  for  ready 
reference   the   statistics   and   information   suggested    in   the   report 
submitted  by  11.  P.   Mcintosh,  chairman,  on  behalf  of  the  Execu- 
tive Committee  for  1908. 

The  work  done  .luring  the  year  by  the  various  standing  and 
special    committees    will    appear    in    reports    to    be    presented    bv 

them. 


Respectfully  submitted. 


P.   II.   Goff.  Chairman. 


Report  of  Committee  on  Protective  Laws. 

Sew  Orleans,   (September  •".   1912. 
To  the  Chairman  o»d  Members  of  ti><  Trust  Company  Section: 

During  Pi  12  your  committee  has  been  active  in  its  effort-  to 
secure  desired   legislation    in    tie'   twelve    States    whos 
■  i i'-s  were  to  hoi-: 

In  Arizona,  Georgia,  Mississippi  and  South  Carolina  no  Trust 
company  legislation  was  s. cured.  The  causes  which  prevented 
action  in  these  states  are  quite  beyond  the  control  of  this  com- 
mittee, it  is  believed,  however,  that  substantial  advance  has 
been  made  in  the  matter  of  educating  the  bankers  and  legislators 
in  those  States  concerning  the  desirability  of  proper  St  it  bank- 
ing supervision. 

Virginia  has  a  law  restricting  the  use  of  the  word  "  Trust,  ' 
and  this  year  passed  tie  association  bill  with  regard  to  deposits 
in  two  names.  The  General  Counsel  of  the  Association  succeed- 
ed in  having  a  number  of  other  desirable  bills  favorably  reported 
from  committees,  but  they  were  not  acted  upon  by  the  House. 

In  Kentucky  a  Department  of  Banking  was  created.  The  act 
provides  for  the  inspection  and  supervision  of  banks,  regular  re- 
ports and  other  desirable  restrictions  in  connection  with  the 
transaction  of  banking  and  Trust  Company  business.  Additional 
interesting  legislation  was  enacted  providing  for  the  method  to 
be   followed  in  the  consolidation  of  Trust  Compan 

Rhode  Island  passed  a  law  relative  to  penalties  for  false  state- 
ment to  obtain  credit. 

The  only  new  legislation  in  New  York  in  which  Trust  Com- 
panies are  interested  was  an  amendment  to  the  law  which  pro- 
vides of  what  money  legal  reserve  must  consist,  an  act  to  pun- 
ish derogatory  statements  attacking  banks,  which  will  include 
Trust  Companies,  and  a  bill  relating  to  false  statement  to  obtain 
credit. 

In  New  Jersey  a  bill  to  punish  false  statement  to  obtain  credit 
was  passed.  Through  the  efforts  of  the  publisher  of  "  Trust 
Companies"  and  of  Mr.  F.  II.  M'ei'arter  of  the  Fidelity  Trust 
Company  of  Newark,  the  committee  has,  it  is  bell  ived,  effectively 
broken  up  the  practice  of  certain  irresponsible  parties  in  this 
State  securing  charters   for  so-called  Trust   Companies. 

In  Massachusetts  an  act  was  passed  exempting  from  taxation 
shares  in  Massachusetts  Trust  Companies  owned  by  Savings 
Banks,  and  Trust  Companies  are  authorized  to  hold,  for  their 
own  use,  real  estate  owned  by  National  Banks  which  they  nun 
succeed.  A  Trust  Company  may  invest  in  a  bank  building  not 
exceeding  2,">  per  cent,  of  its  capital  and  surplus,  but  in  no  case 
to  exceed  $250,000. 

Maryland  enacted  legislation  placing  additional  restrictions 
in  regard  to  reserve  of  Trust  Companies. 

In  Louisiana,  "The  Uniform  Bills  of  Lading  Act,"  "The  False 
Statement  Act,"  and  "The  Act  limiting  the  liability  of  a  bank 
to  its  depositor  for  payment  of  forged  or  raised  cheeks  for  a 
period  of  one  year."   were  all   pass 

The  1911  Vermont  Legislature  passed  the  act  restricting  the 
use  of   the   word    "  Trust." 

The   Illinois  Bankers'  Association  during  the  year  appointed   a 
committee   to  make  suggestions   regarding   a   bill   providing   for 
supervision  of  all  banks  in  the  State  of  Illinois,  and  to  oth( 
safeguard    State   banking. 

At    the    suggestion    of    a    distinguished    member    of    the    Trust 
Company    Section,   your  committee   this   year   has   given   some  at- 
tention  to  the  consideration  of  existing   inheril 
It  finds  the  laws  are  confusing  and   Imperfectly  administ 
A  majority  of  the  evils  in  the  present  systems  weTe  Indicated  in 
an   address  by   Mr.  Jackson   at   last  year's  convenl  com- 

mittee   has    taken    up    the    matter    of    g 

laws  and  will  use  its  efforts  to  assist  in  bringing  about    i  ;-t   and 
equitable  laws   in   the  various  States. 

A   desirable   change   in   the   matter  of  a   tax   upon   the   | 
te   of   a    non-resident    decedent    within    Massachusetts    was 

made   this  year. 

Since  our   last   report   the  committee   has   lost   one   of   its   most 

valuable    members,    through    the    death    of    Mr.    F.    J.    Parker    of 

Qulncy,    111.,    who    had    for   several    years    acceptably    represented 

the    Middle    West    in    the   committee's   affairs.      Mr.    I'arker's   sue- 

jor,  named  by  the  president,  is  Mr.  P.  D.  Holbert  of  Chicago 

F.   D.   Ilti.nKKT. 

P.    C.    K.W  FFMAN. 

Sami-fi.    W.    Ukym-rn. 
HrnnKKT  A.    Piionrs. 
Lynn   II.   Dinkins. 
Committee  on   Protective  Latcs. 
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BANKERS'    CONVENTION. 


Report   of   the   Secretary. 

I  .    mpany  Section  of  tJu    American 

Ban)  ilinn: 

OentU  men.-  -   l    beg    i"    submit    herewith    my    report    for   the 
year  ending  August   81,   r.M-  : 

DlSBt  BS1  u 

Salaries   $8,689.19 

Bent    701.26 

Uve  Committee  meeting,  Nashville....      172.07 
ilttee  meeting,  Briarcllff . . . .    1,863.80 

itlve  Committee    256.70 

stationer]    and   printing 187.33 

1911 1,507.95 

ing  expense   42.30 

Convention  expense 112.69 

Silver   cup   for   Mr.    Fuller 125.00 

ring  resolutions  for  Mr.  Gillespie....        25.00 

rams   18.76 

Badges  for  retiring  President  and  new  mem- 
bers of  the   Executive  Committee 44.00 

Department  expense,  Ice,  water  and  towels.  .        10.00 
Petty  cash  and  sundries 18.05 

$8,275.09 

Credits. 
November  24,   1911. 

By  appropriation  of  Executive  Council $7,500.00 

By  sale  of  3  copies,  Trust  Company  laws.  .  7.50 

By  sale  of  3  copies,   Proceedings  '0G-'03.  ...  .... 

By  sale  of  2  copies,  Proceedings  '04-'08 ....  6.00 

By   received  from  postage  and  stationery...         35.00 

$7,557.50 


Debit  balance 


$717.59 


The  book  of  forms  for  Trust  Companies  brought  out  in  May, 
1010,  has  met  with  very  satisfactory  sales.  To  date  425  copies 
at  Jin  each  and  twelve  at  .$20  each  have  been  sold;  total  re- 
ceipts of  $6,G15  and  total  expenses  of  $5,510.23,  leaving  a  net 
profit  to  the  Section  of  $1,005.77.  This  sum  is  applicable  to 
binding  500  copies  of  books  not  yet  bound,  and  which  it  will 
be  necessary  to  have  done  within  a  few  months. 

Membership  In  the  Section  now  numbers  1,251  companies, 
a  net  gain  for  the  fiscal  year  of  114  companies,  the  largest 
gain  In  any  one  year  in  the  history  of  the  Section.  You  will 
find  in  your  seats  a  printed  list  of  this  membership  by  States. 
having  more  than  five  members  are  entitled  to  a  Vice- 
Presldent. 

The  report  of  the  Executive  Committee  and  the  address  of 
the  President,  having  entered  fully  Into  the  work  of  the  Sec- 
tion, it  is  unnecessary  for  me  to  make  further  report,  except 
to  say  that  I  have  endeavored  during  the  year  to  make  the  Sec- 
tion of  continual  benefit  to  its  members  by  correspondence,  by 
articles  published  each  month  in  the  Journal  of  the  Associa- 
tion, and  by  furnishing  informatiom  to  papers  Interested  in 
Trust  Company  matters. 

Respectfully  submitted, 

Philip  S.  Babcock,  Secretary. 

Report  of  the   Committee  on  Legislation. 

To  tin    Members  of  the  Trust  Company  Section: 

Gentlemen  ition  offered  and  passed  at  the  last  an- 

nual meeting  which  created  the  permanent  Committee  entitled 
"Committee  on  Legislation  of  the  Trust  Company  Section" 
read  as   follows  : 

<d,    That   the   Executive   Committee   Rhall    annually    at    its    first 
appoint    a    committee   of   five    as    a    Committee    on    Legislation 

Trust   Company   Section.     The   President,    the   First   Vice  Presl 
dent   and    the   chairman   of   the   Executive  Committee  shall   be  ex-officio 
members  of  such  committee;   the  other   two  members  may  or  may   not 
he  members   of  the   Executive   Committee.      Such   committee  shall   serve 
until   the  appointment  of  their  successors. 


The  Keiier, ii  objeel  of  the  appointment  of  tins  Committee 
was   primarily   to   take   in   hand   all   general    legislation   affecting 

the  members  of  the  Section,  and  to  Bubmlt  the  same,  as  far 
as  it  was  possible,  to  the  meeting  of  the  Section  for  considera- 
tion and  approval.  The  special  work  entrusted  to  it  was  the 
proposed  legislation  on  monetary  reform,  which  was  carefully 
Considered  and  reported  upon  last  year.  In  the  bill  proposed 
and  finally  submitted  to  Congress,  Trust  Companies  were  fairly 
treated,  and  until  some  adverse  action  is  contemplated  it  would 
sei  iii  unwise  to  interfere.  The  Monetary  Commission's  Bill 
now  rests  with  the  Finance  Committee  of  the  lions,,  of  Repre- 
sentatives, and  nothing  can  be  expected  from  it  until  after  the 
general  election.  It  is  useless  to  anticipate  what  can  or  will 
be  done,  but  to  those  best  situated  to  Judge  the  early  passage 
of  the  measure  seems  doubtful. 

Respectfully    submitted, 

F.  IT.   Fries, 
For  the  Committee. 

Report  of  Committee  on  a  Model  Trust  Company  Law. 

At  a  meeting  of  your  Executive  Committee  held  at  Briar- 
cliff  on  May  8,  1912,  the  following  resolution   was  adopted  : 

Resolved,  That  the  teutative  draft  of  the  Trust  Company  law  pre- 
pared by  Mr.  Paton,  General  Counsel,  be  referred  to  a  committee  of 
which  .Mr.  Fuller  shall  be  chairman;  such  committee  to  report  any 
suggestions,  corrections  or  amendments  of  such  draft  at  the  next 
meeting  of  the  Section. 

Your  Committee  respectfully  reports  that  after  careful  con- 
sideration of  the  subject  it  has  reached  the  conclusion  that  it 
is  inexpedient  at  this  time  to  attempt  to  draft  a  model  law 
covering  all  of  the  functions  of  the  various  kinds  of  institutions 
using  the  word  "  Trust "  in  their  title ;  but  that  its  efforts 
along  that  line  at  this  time  should  be  limited  to  the  prepara- 
tion of  a  draft  of  that  portion  of  a  trust  company  law  which 
relates  only  to  the  handling  of  matters  In  trust,  and  particu- 
larly to  the  conservation  of  trust  finds  and  trust  estates. 

Therefore  your  Committee  feels  that  the  draft  prepared  by 
Mr.  Paton,  admirable  as  it  is,  covers  in  its  scope  a  larger 
field  than  it  is  wise  to  attempt  to  bring  under  the  action 
of  a   uniform  law  at  the  present   time. 

Although  appreciating  the  desirability  of  having  all  the 
trust  companies  in  the  United  States  operating  under  identical 
laws,  defining  and  regulating  all  of  their  rights  and  powers, 
your  Committee  believes  that  an  attempt  to  introduce  such 
a  law  in  all  the  States  of  the  Union  under  existing  conditions 
would  not  meet  with  a  favorable   reception. 

Your  Committee  believes,  however,  that  a  draft  of  a  model 
law,  insofar  as  it  relates  only  to  the  rules,  regulations  and 
safe-guards  of  the  Trust  Departments  of  all  institutions 
which  accept  and  administer  trusts,  is  practicable,  and  would 
be  interesting  to  all  the  members  of  your  Section,  and 
especially  advantageous  to  those  who  are  in  working  for 
the  enactment  of  new  and  better  trust  company  laws  in 
some  of  the  States  where  the  laws  regulating  trust  companies 
are  at  present  far  from  ideal. 

In  the  opinion  of  your  Committee,  a  new  draft  should  be 
prepared  on  the  limited  lines  that  it  has  indicated,  rather 
than  that  the  draft  referred  to  it  for  consideration  should  be 
amended.  Such  a  draft  should  be  the  result  of  most  careful 
study  in  its  preparation,  and  this  it  has  not  been  possible 
for  your  Committee  to  expend  during  the  limited  time  at  its 
command. 

It  suggests,  therefore,  that  it  be  discharged  and  that  the 
duty  imposed  upon  it  be  assumed  by  the  already  existing 
Committee  on  Legislation,  under  the  advice  of  the  General 
Counsel,  to  the  end  that  there  may  be  presented  for  con- 
sideration at  the  next  annual  meeting  of  this  Section  a  draft 
of  a  model  trust  company's  law,  insofar  as  such  law  relates 
to  matters  in  trust. 

Respectfully    submitted, 

Oliver  C.  Fuller,  Chairman, 
Albert   A.   Jackson, 
Isaac  H.  Orb. 


Detailed    Report    of    Proceedings. 

Seventeenth    Annual    Meeting   TRUST    COMPANY    SECTION,    Held    at    Detroit,    Mich.,    September 

11    and    12,    1912 


FIRST   DAY'S    PROCEEDINGS. 

Wednesday,   Sept.  11,  1912. 

F.    H.    FRIES,   President,   presiding. 

The  seventeenth  annual  meeting  convened  In  the  Hotel  Pont- 
chartrain,  Detroit,  Mich.,  on  Wednesday,  Sept.  11,  1912,  at 
10  A.  M..  the  President,  F.  H.  Fries,  of  Winston-Salem,  N.  «'., 
in    the   chair. 

The  President :  The  seventeenth  annual  meeting  of  the 
Trust  Company  Section  will  please  come  to  order.  We  will 
join  in  prayer  the  Rev.  Dr.  S.  S.  Marquis,  Dean  of  St.  Paul's 
Cathedral,  Detroit.     Let  us  rise. 

Invocation  by  Rev.  S.  S.  Marquis,  D.  D.,  Dean  of  St.  Paul's  Cathe- 
dral,   Detroit. 

Oh  God,  our  heavenly  Father,  Thy  kingdom  is  over  all  the  earth 
and  Thy  power  Is  infinite.  In  Thee  we  live  and  move  and  have  our 
being,  as  the  spirit  of  man  prevails,  the  body  in  which  It  dwells  to 
which  Ihy  spirit  by  light  and  Thy  inheritance  remains  over  all  things 
and  dwells  wthln  us.  Thou  art  present  everywhere  and  yet  Thou 
art  real  only  unto  the  nun  that  takes  time  to  make  Thy  presence 
real. 

We,  therefore,  pause  in  the  beginning  of  our  labors  to-day  in  order 
to  make  a  fact  which  would  remain  a  fact  without  our  consciousness 
of  it,  hut  which  is  a  fact  only  to  us  as  we  make  it  real  to  us.  The 
fact  is  that  God  is  and  that  He  is  in  all  and  through  all  and  over  all. 

Wilt  Thou  take  away  from  us  the  deadly  belief  that  (Jod  is  the  God 
only  of  the  past  time  or  of  the  future  and  give  us  the  living  faith, 
the  faith  in  the  present  tense,  the  belief  in  the  God  who  not  only 
was  and  shall  be,  but  the  God  who  is.  Take  away  from  us  the  deadly 
belief  that  there  is  work  in  this  world  which  is  sacred  and  that  is 
Inestimable  which  is  secular  and  give  us  to  understand  that  all  work 
is  sacred  only  as  a  man  does  it  in  and  for  his  fellowmen  and  In  the 
consciousness  of  God  ;  that  every  man's  work  is  a  ministry  before  God 
only  in  that  it  is  a  ministry  to  man,  and  there  is  no  calling  in  this 
world  that  is  higher  in  itself  than  another,  but  that,  whether  a  man 
works  with  his  hand  or  with  his  brain,  whether  it  be  in  the  simple 
work  of  the  shop  or  the  factory  or  the  counting  house,  or  whatever 
it  may  be,  that  a  man's  work  is  sacred  when  it  is  doue  as  a  service 
to  humanity  and  in  the  consciousness  that  God  rules  and  reigns 
over  all. 

Take  away  from  us  the  deadly  faith  or  belief  that  Thou  art  a 
(Jod  only  of  the  past  or  that  Thou  art  shaping  the  destiny  of  the 
dim  and  distant  future,  and  give  us  the  living  faith  that  Tbou  art 
the  Gol  of  the  nation  to-day,  and  that  Thou  art  the  God  of  this  nation, 
and  that  in  it  Thou  art  working  out  divine  principles  in  so  far  as 
the  men   of   this    nation    permit   Thee   to   work    in    them. 

And  may  the  men  who  are  here  assembled  this  morning,  whose  work 
is  so  vitally  connected  with  the  welfare  of  this  country,  appreciate 
the  fact  that  the  welfare  and  the  higher  blessings  that  are  to  come 
upon  them  are  In  a  great  measure  attendant  upon  the  work  and  the 
plan  and  the  design  which  they  themselves  form  for  their  great  and 
Important  affairs.  Fill  us  with  the  consciousness,  In  other  words, 
before  nod,  that  we  are  the  creatures,  the  offspring,  the  Son  of  an 
Infinite  Father,  who  put  us  here  for  a  divine  purpose,  and  who  ennobles 
and  glorifies  the  work  of  man  who  does  it  In  the  conscious! 
his    Father. 

Be  with  us  In  the  deliberations  of  this  and  all  other  days,  and 
may  we  care  more  earnestly  for  the  work  that  Thou  hast  given  us, 
that  we  may  be  ashamed  to  go  through  any  day  in  our  lives  when 
we  have  not  taken  time  to  make  ourselves  conscious  of  the  presence 
of  God,  of  the  dignity  and  of  the  Importance  of  the  work  that  we 
are  doing   and    the    necessity    of   doing    it    as    in    the   sight   of   God. 

This  and  all  other  blessings,  Oh  Cod,  we  ask  In  the  name  of  Thy 
Son,    Jesus   Christ.      Amen. 

The  President:  It  gives  me  pleasure,  gentlemen,  to  Introduce 
to  you  Hon.  David  E.  Helnman,  who  comes  charged  with  a 
message  of  welcome  from  the  city  and  citizens  of  IVtrolt. 

Address  of  Welcome,   by   Hon.   David   E.   Heineman, 
Comptroller   of   the   City   of   Detroit. 

Mr.  President.  Ladies  and  Gentleman:  it  has  come  t<>  dawn 
upon  me  that  the  reason  the  Sections  like  yours  meet  on  the 
second  day  of  this  great  Convention  is  because  the  first  day  is 
taken  up  entirely  in  listening  to  addresses  of  welcome.  It  was 
my  privilege  to  he  over  in  the  Opera  House  yesterday  morning 
at  the  first  session,  and  I  heard  the  Governor  of  the  State  offer 
you  the  entire  State  of  Michigan,  and  as  some  of  you  who 
were  there  recall,  threw  in  about  all  the  Greek  mythology  he- 
sides.  And  then  I  heard  a  representative  of  the  city  diligently 
picking  up  what  crumbs  of  the  city  the  Governor  had  left  and 
offer  you  those.  And  then  a  Detroit  resident,  who  was  an  ex- 
Prcsldent  of  the  American  Rankers'  Association,  welcomed  you 
with  words  which  can  only  come  from  our  hearts,  and.  lastly. 
the  Postmaster  of  the  city,  who  also  happens  to  he  the  Presi- 
dent of  the  Board  of  Commerce,  loosened  the  door  of  his  heart 


to  say  that  he  could  not  find  one  postal  card  on  which  he  saw 
the  word  "  Closed."  Really,  gentlemen,  I  don't  think  there 
was  one  convention  assembed  in  all  our  good  history  that  we 
were  so  glad  to  s-ee.  and  I  don't  really  know  what  remains  for 
me  except  as  the  fiscal  officer  or  Comptroller  of  the  city  to 
rummage  in  my  pocket  and  pick  out  the  key  of  the  strong  box 
and  say,  "You  have  got  everything  else,  now  take  that."  And 
I  think  that  I  would  do  that,  gentlemen,  except  for  the  fact 
that  there  is  a  complimentary  key  in  the  possession  of  the 
Mayor  and  the  Mayor  Is  out  of  the  city  at  present,  and  so  I 
will  have  to  equivocate  a  little  bit  to  let  you  understand  what 
I   might  do  if  the  Mayor   were   here. 

i  hope  the  gentlemen  of  this  Convention  will  not  misunderstand 
the  continuity  and  multifariousness  of  our  wealth,  or  get  for 
a  moment  the  idea  we  are  glad  to  see  you  lor  what  you  possess 
rather  than  for  what  you  are.  hut  what  you  stand  for.  or  that 
there  is  any  selfish  motive  whatever,  but  you  are  located  right 
here  in  the  central  part  of  our  city,  where  the  lirst  convention 
of  white   men  that   ever  came   hire  212  t  by 

the  red  inhabitants  and  offered  pipe  of  peace.  Now  come,  gen- 
tlemen, we  don't  mean  to.  in  the  parlance  of  your  messenger 
boys,  reverse  the  operation  by  coming  here  with  all  these  wel- 
comes and  offering  you,  not  pipes  of  peace,  but  pieces  of  pipe, 
don't  think  so. 

I  wish  to  say  a  word  as  the  fiscal  officer  of  the  city.  It 
may  interest  you  in  feeling  that  the  fiscal  atmosphere  of  this 
city  is  such  as  not  to  make  it  entirely  unworthy  on  its  part 
to  entertain  a  Convention  of  this  kind.  We  are  an  old  city, 
212  years  old — only  nineteen  years  younger,  if  you  please,  than 
one  of  our  friends  here  from  Philadelphia — and  the  history  of 
Detroit  has  been  a  singularly  conservative  one.  A  thing  that 
may  interest  you  :  We  have  a  city  historiographer  here,  not 
one  of  those  moth-eaten  individuals  who  sits  at  a  desk  and 
dreams  over  a  few  papers,  hut  a  gentleman  who  has  a  separate 
building  of  his  own.  one  of  the  finest  books  of  historical  re- 
ports in  the  United  States,  and  a  few  weeks  ago  he  informed 
me,  in  answer  to  a  request,  that  in  the  entire  history  of  the 
city  of  Detroit.  212  years,  this  city  has  never  defaulted  on  any 
obligation  of  any  kind.  There  have  been  times  when  the.  city 
has  been  hard  pressed  for  money,  and  there  was  delay,  but 
never  a  default  in  the  history  of  its  finaii 

When  I  speak  of  its  fiscal  condition  I  must  speak  of  a  thing 
which  perforce  is  known  to  you  all  when  I  tell  you  that,  ac- 
cording to  the  Government  reports,  the  citv  of  Detroit  occupies 
a  fiscal  position  which  is  quite  unique  in  its  pre-eminence,  and 
when  I  say  that  I  refer  to  the  fact  that  there  are  eight  other 
cities  closely  approximating  Detroit  in  population,  having  an 
average  debt  of  $25,000,000,  vet  the  city  of  Detroit  has  a  net 
debt  of  only  six  and  one-half  million  dollars,  and  against  that 
debt,  gentlemen,  we  have  property  conservatively  inventoried 
and  belonging  to  the  city  upward  of  forty-five  million  dollars 
in  value — a  statement  that  would  entitle  us  to  do  business.  I 
think,  with  any  branch  of  the  American  Ranking  Association. 
And  when  we  sold  our  bonds,  our  4  per  cent,  bonds,  within 
the  last  few  weeks,  the  last  sale,  they  brought  over  par.  and 
this  morning  the  paper  reports  the  sale  of  water  bonds  at  par. 
this  being  a  nice,  friendly  transaction  between  one  of  our  good 
trust  companies  and  the  Board  of  Water  Commissioners.  If  it 
would  not  he  mercenary,  if  it.  would  not  give  the  wrong  com- 
plexion to  a  welcome.  I  would  almost  like  to  discard  the  pleas- 
ant position  I  have  as  the  heralder  of  greetings  and  step  right 
down  and  do  a  little  business  with  some  of  you  trust  company 
members.  Last  week  I  had  the  pleasure  of  meeting  a  conven- 
tion which  was  made  up  of  manufacturers  of  tombstones,  but  I 
was  not  inclined  to  do  very  much  business  with  those  gentle- 
men, but  this,  let  me  say.  is  an  opportunity  which  is  altogether 
more  alluring,  and  I  am  only  sorry  that  we  have  not  a  bond 
sale  on  where  we  have  so  many  gentlemen  with  us  to  afford 
us  an  additional  reason   for  having  been   in  our  midst. 

Now.  gentlemen,  in  having  given  you  the  Strong  fox  I  ought 
to  really  content  myself  witli  saying  a  few  words  of  welcome 
and  then  giving  way   to  your   regular   programme. 

I  want  to  say  just  a  word  about  our  trust  companies,  who 
heart  and  soul  enjoy  having  you  in  our  city.  That  which 
makes  Detroit  a  good.  o|M>n.  grown,  conservative  city  in  its 
government  and  fiscal  arraugement.  also  makes  our  financial 
institutions  the  same  way.  That  which  puts  upon  our  honor- 
able city  commissions  that  handle  almost  the  entire  business 
of  the  city  our  best  and  most  representative  citizenship,  also 
puts  upon  the  board  of  directors  "f  our  banks  and  trust  com- 
paanlea  precisely  that  same  kind  of  citizenship,  and  so  in  De- 
troit we  never  have  any  fear  when  hard  times  come  along  about 
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t..  happen  t"  our  Institutions,  because  we  know, 
and  blstorj  baa  proven  It,  «r  know  mil  well  that  Lt  there  Is 
. 1 1 1 >  trouble  we  can  rely,  ool  only  upon  the  institutions  them 
selves,  bul  apon  the  Individual  Integrity  and  Individual  fortunes 
■  if  tin-  nun  who  make  Dp  the  boards  of  directors  of  those  inatl- 

o  i  inn  glad  to  welcome  you  in  the  name  "t"  those  insti- 
tution, and  to  aaj  thai  they  me  just  as  solid  and  rock  hound 
;is  the  dts    Itself  !••      We   have   three   Institutions  here  in  the 

order  of  their  foundations,  the  Union  Trust  Company,  the  De 
troll  Trust  Company  and  the  Security  Trust  Company,  and  I 
Deed  nol  say  to  you  that  their  representative  standing  among 
yon  is 

Now    what,   in  a  word,  what  Is  ttie   welcome  that  a   city   can 

i ''     li    1   ueic  to  ask  you  to  look  out  of  the  windows  of 

this   Convention   to  the  right  and  to  the  left,  1  would  ask  you 

to  gather  there  the  inspiration  that  spells  the  word  "welcome." 

atlemen,  are  sometimes  too  much  at  our  desks,  our  eyes 

d  on  the  Immediate  five  minute  matter  that  is  before  us; 

times  lose  the  proper  vision.     Yet  when  we  look  out  and 

-.  •    a  great  city  like  this,  covering  forty-one  square  miles  of  ter- 

proud  and  happy  under  God's  blue  sky  on  a  morning  like 
tin-,  it  is  there  that  we  ought  to  get  the  inspiration  of  wel- 
come  and  the  impetus  for  continued  good  work.  If  I  were  to 
off)  r  you  a  welcome  I  would  want  it  to  be  in  some  style  the 
noise  of  the  humming  factories  which  enable  our  thousands 
and  tens  of  thousands  of  operatives  to  build  their  lives  and 
found  their  homes  and  maintain  their  families.  I  would  get 
you  to  include  in  those  words  of  welcome  the  thanks  of  this 
city,    which   is   glad  of  our   beautiful    river    and    island,    where 

■  en  can  go  on  the  wharves  and  boats  and  be  refreshed 
and  return  to  their  work.  I  would  seek  to  gather  a  part  of 
lie  great  noise  in  a  great  city  like  this,  which  is  impossible, 
but  it  comes  to  us  with  the  voice  of  hundreds  of  thousands  of 
men,  the  men  who  are  achieving  and  working.  It  might  mean 
nothing,  but  it  is  the  noise  they  make  that  is  inspiring,  that  is 
high  and  noble  in  a  great  city  in  this,  the  twentieth  century. 

Gentlemen,  I  trust  that  beyond  the  valuable  work  which  you 
will  do  In  your  section,  beyond  the  pleasant  hospitality  which 
this  city  offers  you  and  to  which  you  bring  so  largely  contrib- 
uting a  share  yourselves,  beyond  that,  that  you  will  go  away 
inspired  and  refreshed  for  your  next  year's  work  by  the  thought 
that  of  a  city  like  this,  with  all  its  countless  men  and  women 
in  it  achieving  all  these  things,  doing  those  things  which  make 
for  character  and  integrity  and  power,  that  you  bear 
with  you  the  thought  that  not  only  in.  Detroit  is  life  worth 
living,  but  life  is  worth  living  if  lived  rightly  in  your  homes,  in 
your  cities  all  over  this  land,  all  over  this  world — everywhere. 

Response    to    the    Address    of    Welcome,    by    Mr.    F.   H. 
Fries,   President. 

We  have  listen. m1  to  the  fervent  invocation  for  the  Divine 
guidance  and  blessing,  and  the  cordial  words  of  welcome  that 
have  been  extended  to  us  by  Mr.  Heineman  in  behalf  of  the 
citizens  and  the  city  of  Detroit ;  we  feel  that  it  is  good  for  us 
to  be  here,  that  the  peculiar  pleasure  that  always  accompanies 
a  visit  to  this  charming  city  is  heightened  and  broadened  by 
the  warm  welcome  of  sympathetic  friends  and  the  approval  of 
the  beneficent  Kuler  of  all  things.  Under  such  circumstances 
we  are  touched  with  a  peculiar  joy,  and  our  hearts  respond  to 
such  words  of  welcome  with  a  peculiar  thrill  of  satisfaction 
and  delight.  The  stirring  spirit  of  this  marvelous  city  seems 
to  pervade  us,  and  its  matchless  beauty  has  so  captivated  us 
that  we  are  ready  to  admit  that  we  are  a  part  of  its  proud 
citizenship,  move  to  call  it  all  our  own,  and  to  sing  its  deserved 
not  only  while  we  are  here,  but  after  we  have  returned 
to  our  distant  home.  Years  ago  already  the  American  Bankers' 
Association  laid  claim  to  one  of  Detroit's  distinguished  citizens, 
Mr.  George  II.  Bussel,  and  made  him  its  President.  More  re- 
cently it  adopted  Colonel  Farnsworth,  and  now  it  has  called 
to  the  Presidency  Commodore  Livingstone;  I  can  see  no  legiti- 
mate reason  why  we  may  not,  under  the  present  conditions, 
accept  with  thanks  the  city  itself  and  all  the  good  things 
thereof.  We  feel  very  much  at  home  here — are  not  its  Adding 
Machines  a  part  of  our  very  existence;  do  we  not  ride  in  its 
automobiles,  cheW  its  tobacco,  eat  its  meat,  take  its  patent 
nes,  and  Is  not  the  Diamond  Match  a  household  word,  if 
not  a  boon  companion?  Does  not  the  census  show  that  its 
widely  extended  borders  have  taken  in  at  least  one  represent- 
ative of  earn  family  from  everywhere  in  this  country,  and 
may  not  the  -\~s  per  e«nt.  increase  in  banking  deposits  during 
recent  years  explain  where  some  of  our  own  anticipated  and 
coveted  growth  may  have  gone? 

We  thank  you,  Mr.  Heineman,  and  the  good  citizens  of  De- 
troit, for  the  cordial  welcoma  extended  to  us,  and  we  will  long 
remember  with  pleasure  the  days  spent  In  your  midst,  espe- 
cially when  a  punctured  tire  along  a  distant  roadside  gives 
us  ample  time  for  pious  and  pleasant  reflection.  We  hope,  then, 
to  see  again  before  us  your  broad  and  beautiful  avenues,  your 
magnificent  buildings,  your  crowded  streets,  your  wharves  laden 
with  commerce,  the  numerous  and  stately  vessels  that  pass 
through  your  gateway,  your  magnificent  parks  and  palatial 
and  hospitnhlp  homes  ;  but  most   especially  your  kind  words   of 


welcome  and  the  kindness  of  your  people,  which  will  linger  with 
us  most  pleasantly,  when  other  memories  may  have  faded  away. 

n  is  customary,  gentlemen,  for  your  presiding  officer  to  pre 
sent  at  this  time  a  report.  I  would  like  to  say  that  this  report 
contains  some  suggestions  more  particularly  connected  with 
the  Trust  Company  Section,  which  it  has  been  my  pleasure  and 
privilege  to  serve  during  the  past  twelve  months.  With  your 
permission   1    will   read  what   I   have  to  say. 

i  The    report    was   read. ) 

Annual   Address   of   the   President,   by   F.   H.   Fries. 

Ddtboit,  Mich.,  September  11,  1912. 

Gentlemen  :  It  is  our  good  fortune  to  meet  this  year  in  the 
charming,  progressive  and  historic  city  of  Detroit,  where,  fifteen 
years  ago,  the  Trust  Company  Section  of  the  American  Bank- 
ers'  Association  held  its  first  annual  meeting. 

\\'e  note  the  marvelous  growth  of  this  city  and  the  great 
development  of  its  business  since  last  we  were  here,  and  we 
realize  that  It  is  a  part  of  the  general  prosprity  that  has 
blessed  our  entire  country.  During  these  fifteen  years  the  popu- 
lation of  the  United  States  has  increased  33  per  cent,  and  its 
trade  and  commerce  has  doubled ;  bank  deposits  indicative  of 
this  growth  have  increased  in  the  same  ratio,  and  the  bank 
clearings  show  that  all  sections  of  the  country  have  shared  in 
this  prosperity. 

If  the  Trust  Company,  as  in  institution,  is  a  natural  result 
of  our  business  and  financial  development,  as  we  believe  it  is, 
this  great  prosperity  must  have  affected  the  growth  of  Trust 
Companies  and  be  quite  apparent  in  the  growth  of  the  Trust 
Company  Section.  There  was  no  statement  made  at  the  first 
meeting  as  to  the  number  of  Trust  Companies  then  in  existence, 
but  their  total  capital  and  surplus  was  stted  as  $224,606,000.00, 
with  assets  amounting  to  $405,510,714.22.  To-day  the  Trust 
Companies  of  the  United  States  number  over  1,800,  with  re- 
sources aggregating  $5,500,000,000,  besides  which  they  control 
in  some  trust  capaoity  $35,000,000,000  more.  The  membership 
of  the  Section  has  grown  during  this  time  from  114  to  1,251, 
and  their  resources  from  four  hundred  million  to  four  and  one- 
half  billion  dollars.  Thus,  while  the  population  of  this  country 
has  grown  33  per  cent,  and  the  business  100  per  cent.,  the  Trust 
Companies  of  the  Section  have  increased  in  number  and  re- 
sources about  1,000  per  cent. 

The  Comptroller's  report  of  1911  shows  the  relative  growth 
of  National  Banks,  Savings  Banks  and  Trust  Companies  since 
1007.     We  note  their  individual  deposits  as  follows: 

National  Savings                  Trust  Total  In 

Banks.  Banks.                Companies.  All  Banks. 

1911      $5,473,000,000  $4,212,600,000  $3,295,800,000  $15,906,300,000 

1907       4  322  900  000  2,495,410,000       2,061,600,000  13,099,600,000 


$1,155,100,000         $717,190,000     $1,234,200,000       $2,806,700,000 
Per  cent, 
increase,    21%  23%  60% 


44% 


A  perusal  of  these  figures  must  be  a  source  of  pride  to  those 
interested  in  the  development  of  the  Trust  Company  idea  and 
a  satisfaction  to  all  who  are  engaged  in  Trust  Company  busi- 
ness. 

While  we  are  profoundly  impressed  with  these  figures  as  an 
evidence  of  past  achievements,  we  are  still  more  impressed 
with  the  thought  of  what  may  be  done,  nay,  rather  what  will 
surely  be  accomplished  in  the  coming  years,  if  this  promise  of 
the  future  is  fulfilled.  Let  us  consider,  briefly,  not  the  possi- 
bilities as  to  numbers  nor  as  to  aggregate  resources,  great  be- 
yond comparison  as  these  may  become,  but  rather  the  respon- 
sibility and  duty  of  the  Trust  Company  Section  and  its  members 
in  shaping  "The  Trust  Company,"  that  it  may  the  more  suc- 
cessfully meet  the  greater  demands  that  will  certainly  be  made 
upon  it. 

The  responsibility  upon  the  Trust  Company  Section  cannot 
be  avoided,  because  Trust  Companies  are  and  will  probably 
ever  remain  State  Institutions.  The  Trust  Company  Section 
is  the  only  common  ground  upon  which  they  can  meet  and  its 
influence  the  only  one  that  can  be  successfully  exerted  to  bring 
about  uniform  and  improved  methods  and  practices  and  the 
passage  of  better  laws  in  the  different  States,  and  from  it 
should  emanate  every  good  thing  that  will  help  to  standardize 
or  improve  this  work.  The  varying  interests  involved  and  the 
character  of  this  work  broadens  the  scope  of  the  business  neces- 
sarily undertaken,  and  opens  a  larger  field  of  effort  that  neces- 
sitates the  handling  of  details  that  may  differentiate  this  from 
other  Sections  of  the  American  Bankers'  Association,  and  yet 
these  very  interests  draw  us  into  more  intimate  relation  with 
all  the  other  Sections  and  should  tend  to  cement  in  a  peculiar 
degree  the  ties  of  mutual  interest  and  esteem. 

There  have  been  evidences  in  the  past  that  the  general  asso- 
ciation may  not  have  appreciated  the  peculiar  conditions  that 
have  surrounded  the  Trust  Company  Section,  and  that  some 
of  the  members  may  have  become  impatient  with  the  interest 
and  zeal  that  has  been  shown  at  times  in  its  affairs;  it  has 
even  been  stated  upon  the  floor  of  the  General  Association  that 
the  Trust  Company  Section  contemplates  withdrawing  from  the 
parent  body. 
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This  is  not  correct,  and  these  impressions  should  not  exist, 
for  it  is  desirable  that  the  union  should  he  maintained,  not  only 
on  account  of  the  greater  efficiency  in  matters  of  general  legis- 
lation, but  because  of  the  greater  advantages  that  arise  from 
(loser  sympathy  and  wider  acquaintance  and  the  strength  and 
influence  that  comes  by  reason  of  this  union.  The  best  thing 
possible  for  all  concerned  lies  in  working  for  the  real  benefit 
of  the  individual  members,  which  can  be  accomplished  through 
the  material  advancement  of  their  Interests.  For  this  reason 
I  am  sure  that  you  will  listen  with  a  very  great  deal  of  pleas- 
ure to  the  paper  entitled  "  Achievements  of  the  Trust  Company 
During  the  Past,"  and  I  recommend  a  careful  consideration  of 
the  reports  of  the  various  committees,  which  will  show  what  is 
being  done  in  the  present  and  to  the  discussions  of  this  meet- 
ing which  will  doubtless  forecast  the  possibilities  of  the  future. 
Perhaps  the  most  important  of  the  possibilities  is  the  passage 
of  the  bill  proposed  by  the  Monetary  Commission  for  Monetary 
Keform,  which  is  at  present  held  in  abeyance,  on  account  of 
the  political  situation.  It  is  hoped,  however,  that  this  is  only 
temporary,  that  the  merits  of  the  measure  will  win  for  it  a 
favorable  consideration,  and  that  its  importance  to  all  branches 
of  business  and  all  classes  of  citizens  will  ensure  Its  adoption. 
The  Legislative  Committee  has  given  this  measure  much 
careful  thought,  and  has  secured  for  Trust  Companies  full  and 
favorable  recognition,  which  should  recommend  the  bill  to  the 
earnest  support  of  all  members  and  their  Representatives  In 
Congress.  The  success  attending  the  efforts  of  this  Important 
committee  would  seem  to  warrant  the  belief  that  a  determined 
effort  might  result  in  obtaining  uniform  Trust  Company  laws 
in  the  various  States.  We  realize  the  almost  chaotic  condition 
of  the  laws  affecting  Trust  Company  business,  and  what  a 
stupendous  undertaking  this  would  be,  and  yet  the  success  at- 
tending the  passage  of  the  Negotiable  Instrument  Law  and  the 
present  condition  of  proposed  legislation  for  a  uniform  Bill  of 
Lading  should  afford  every  encouragement  to  hope  for  reason- 
able success. 

The  possibilities  along  these  lines  are  very  great. 
The  excellent  work  done  by  the  Protective  Laws  Committee 
is  also  encouraging,  as  the  report  will  show,  but  the  prohibi- 
tion of  the  use  of  the  "  Trust  Company  "  name  to  unworthy 
institutions  that  seek  a  chartered  existence  Is  not  sufficient  to 
save  it  from  slander  if  companies  already  chartered  and  bearing 
the  name  are  guilty  of  questionable  practices,  and  this  is  the 
case.  There  are  at  present  promoting  companies  in  three  differ- 
ent States  bearing  the  name  of  "  Trust  Company,"  whose  ob- 
ject and  aim,  as  well  as  work,  is  reprehensible.  If  it  is  at  all 
possible  the  powers  and  work  of  the  Committee  should  be  en- 
larged. 

The  rapid  growth  of  business  has  necessitated  the  introduc- 
tion of  methods  of  accounting  and  reports  that  are  different  in 
almost  every  institution,  but  no  one  will  say  that  all  are  equally 
efficient  or  equally  good,  and  all  will  say  that  there  must  be  a 
best  one.  Cannot  a  more  effective  effort  be  put  forth  to  stand- 
ardize these  forms  and  methods  than  the  publication  of  a  book 
of  forms  for  choice,  admirable  as  that  method  was  a  few 
years  ago? 

Trust  Company  advertising  and  publicity  work  Is  necessary 
in  a  business  where  so  little  Is  known  and  so  much  informa- 
tion Is  needed,  and  this  branch  of  the  work  is  attracting  much 
attention.  The  intelligent  direction  by  experienced  leaders 
would  be  appreciated  and  valued  by  most,  if  not  all,  of  the 
members. 

These  and  many  other  things  claim  the  attention  and  the 
special  interest  of  the  Section,  but  the  most  important  of  all 
Is  the  Influence  that  the  Section  can  constantly  exert  to  raise 
the  standard  of  service.  The  work  accomplished  is  important, 
but  the  spirit  and  faithfulness  shown  in  the  doing  of  it  is  still 
more  so — absolute  truth  and  honesty  are  the  cardinal  virtues 
that  belong  to  the  officials  and  work  of  the  Trust  Company. 
There  is  no  room  lor  falsehood  in  any  form  from  the  adver- 
tisement that  "  Cries  our  wares"  to  the  final  settlement  with 
a   most  dependent   ward. 

The  Section  has  called  into  its  immediate  service  in  the  past 
men  of  unblemished  character  and  high  ideals,  and  they  have 
had  much  to  do  with  what  has  been  accomplished  ;  appreciat- 
ing this  as  I  do,  I  want  to  emphasize  the  importance  of  secur- 
ing the  very  best  men  in  the  trust  company  business  as  officers 
and  members  of  committees,  so  that  the  "  highest  Ideals  "  will 
ever  remain  the  goal  toward  which  all  members  are  directed. 

Allow  me  to  recommend  the  continuance  of  the  annual  ban- 
quet of  the  trust  companies  of  the  I'nited  States,  given  each 
spring  under  the  auspices  of  the  Section.  No  single  agency  has 
done  more  for  the  reputation  and  upbuilding  of  the  Section. 
So  long  as  the  high  standard  of  the  past  two  years  is  main- 
tained, the  banquet  will  do  the  Section  great  good.  I  would 
also  venture  to  suggest  a  more  intimate  relation  between  the 
Section  and  the  State  Trust  Company  organizations,  the  form- 
ing of  which  should  be  encouraged  in  every  way  ;  also  the  culti- 
vation of  the  respective  Vice-Presidents  of  the  various  States 
through  whom  more  effective  work  can  be  done. 

1  cannot  close  without  making  due  and  grateful  acknowledg- 
ment to  the  officers  of  the  Section,  and  the  members  of  the 
Committees,  with  whom  it  has  been  my  good  fortune  and  pleas- 
ure  to  serve. 


May  the  coming  years  bring  to  the  Section,  arid  all  its  mem- 
bers, the  prosperity  and  success  tin;.    fl< 

The  President :  Gentlemen,  I  want  to  introduce  to  you  a 
gentleman  who  is  not  known  here  (applause),  a  very  good 
friend  of  mine,  Commodore  Livingstone,  of  this  city.  We  will 
be  very  glad  to  have  him  with  us  and  have  a  word  from  him. 

Mr.  William  Livingstone,  of  Detroit,  Michigan  :  Gentlemen 
of  the  Trust  Company  Section,  I  think  this  is  very  unfair.  1 
just  came  upstairs  to  hear  your  President's  address  and  to  ask 
him  a  question.  I  had  no  thought  of  Interfering  with  your  pro- 
gram whatever.  I  can  only  say  that  I  am  more  than  glad  to 
see  you  in  my  home  city,  glad  that  Providence  has  been  kind 
to  us  and  given  us  pleasant  weather,  and  I  sincerely  trust  that 
meetings  you  are  about  to  have  will  be  one  of  the  most  pleas- 
ant and  most  productive  in  your  history,  one  of  the  oldest  and 
strongest  Sections  we  have,  your  old  and  proud  Trust  Company 
Section    (applause). 

The  President:  The  next  in  order  is  a  report  of  the  Executive 
Committee.     Mr.  Goff  is  present. 

The  report  of  the  Executive  Committee  was  read  by  Mr.  P. 
H.  Goff,  Chairman  of  the  Committee. 

Report  of  the  Executive   Committee. 

[The  report  of  the  Executive  Committee  is  given  on  page  175 
of  this  publication.] 

Mr.  Wm.  C.  Polllon,  of  New  York :  Mr.  Chairman,  I  move 
that  the  reading  of  the  further  reports  be  dispensed  with  for 
the  present,  in  order  that  we  may  listen  to  the  addresses  pre- 
pared for  the  occasion.  We  can  take  up  the  reports  afterwards 
or   to-morrow. 

The  motion  was  seconded. 

The  President :  The  motion  is  made  and  seconded,  gentle- 
men, that  we  suspend  the  reports  and  listen  to  the  addresses 
that  have  been  prepared  for  this  morning.  Those  in  favor  vote 
by  saying  "  aye,"  those  opposing  say  "  no." 

It  gives  me  pleasure  under  these  circumstances  to  favor  Mr. 
Polllon  and  to  introduce  to  you  Mr.  George  M.  Reynolds,  who 
will  speak  to  us  on  the  Money  Trust  inquiry.  He  needs  no 
further   comment   from    me. 

Mr.  George  M.  Reynolds,  Chicago,  Illinois,  then  read  the  ad- 
dress.  "  The  Money  Trust  Inquiry.' 

"  The  Money   Trust    Inquiry,"   by    George  M.  Reynolds. 

[Mr.  Reynolds"  paper  in  full  is  printed  on  page  101  of  this 
publication.] 

The  President :  I  am  sure  the  members  of  the  Section  and 
those  who  have  heard  this  able  paper  are  under  great  obliga- 
tions to  Mr.  Reynolds,  and  I  desire  in  the  name  of  all  present 
to  thank  him  for  this  excellent  paper  prepared  for  us. 

The  next  address,  "  Some  Unscheduled  Liabilities,"  has  -been 
prepared  by  the  Dean  of  the  University  of  Michigan,  Henry 
M.  Bates,  Esq. 

Henry  M.  Bates,  Esq.,  Dean  of  the  University  of  Michigan, 
then  read  the  address,   "  Some  Unscheduled   Liabilities." 

Some   Unscheduled   Liabilities. 

[Dean  Bates'  paper  will   be  found  printed  on   page  169.] 

The  President :  I  have  no  doubt  that  the  members  would  like 
to  discuss  this  ve.-y  important  question,  and  unless  there  is 
something  to  interfere  we  might  request  the  reader  of  this 
paper  to  be  with  us  to-morrow  morning.  I  know  some  of  you 
are  deeply   interested. 

Mr.  F.  II.  Goff:  Mr.  President,  appreciating  as  I  do  the 
great  amount  of  time  and  labor  involved  in  the  separation  of  a 
labor  of  this  kind,  covering  practically  an  unexplored  field  of 
the  law.  I  move  you.  sir.  that  a  vote  of  thanks  and  apprecia- 
tion be  extended  to  Dean  Bates  for  the  able  paper  submitted. 

By   Mr.   Polllon  :   I   second  the   motion. 

The  President:  Gentlemen,  you  have  heard  the  motion.  Those- 
in  favor  make  it  known  by  rising.  The  motion  is  unanimously 
carried. 

The  President:  1  am  sure  you  will  be  interested  in  the  Qexl 
one — who  has  been  so  long  interested  in  the  Trust  Company's 
Section — and  to  the  next  paper,  in  which  you  yourselves  have 
become  so  very  active  in  the  years  gone  by.  and  I  take  great 
pleasure  in  asking  Mr.  Jones,  of  the  Mississippi  Valley  Trust 
Company.  Mr.  Breckinridge  Jones,  to  come  forward  and  tell  us 
what  the  Trust  Company  Section  has  done  since  he  began  the 
Section    fifteen    years   ago. 

Mr.  Hreekinridge  Jones.  St.  Louis,  lio.,  then  read  the  address, 
'  Achievements  of  (he  Trust  Company.  Section  During  the  Past 
Fifteen    Years." 

Achievements   of  the   Trust    Company   Section    During  the 
Past  Fifteen   Years. 

I  We   print   Mr.   Jones'   address  on   page   U'>4.] 

Mr  Oliver  C.  Fuller.  Milwaukee.  Wis.  :  I  suggest  that  a  nomi- 
nating committee  of  five  be  appointed  by  the  Chair,  which  Com- 
mittee shall  receive  names  in  writing  from  the  delegates  pres- 
ent,   and    from    said    names    the    Nominating    Committee    shall 
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ol  the  Executive  Committee  for 
tii,.  term  1015;  Bald  Committee  t"  report  back  to  the  Conven- 
tion for  its  action.  This  resolution  «;^  passed  unanimously  at 
th,-  ■  ii    FJxecutlve  Committee  on  Monday. 

ided7 

Mr     \    A.  Jackson,   Philadelphia,   Pa  :   I   Becond  the  motion. 

The  Presldenl  All  in  favor  s;iy  "aye."  Opposed,  "no."  The 
motion  )ii-  been  carried,  i  will  appoint  that  Committee  in  a 
few  minutes.     !^  it  your  pleasure  now  to  take  up  the  reports 7 

Mr  William  C  Polllon,  New  York:  Mr  President,  l  think 
this  would  be  a  Qtting  opportunity  for  this  meeting  to  vote  it- 
thanks  to  Mr.  Reynolds  and  to  Mr.  Jones  for  their  very  able 
and  carefully  prepared  addi 

Thr  President:  The  Chair  entertains  such  a  motion  with  a 
great  deal  of  pleasure. 

Mr.   F.  U.  Goft,  Cleveland,  Ohio:  I  second  the  motion. 

Chose  in   favor  of  it   make  it  known  by  say- 
ing "aye";  th"S,.  opposed,  "no." 

Th,.  motion  is  unanimously   carried. 

Mr.  Gofl:  I  suggest  thai  it  is  the  sense  of  this  meeting  that 
tlnre  should  he  kept  and  filed  in  the  office  of  the  Secretary  of 
the  Association  the  statistical  information  contained  in  the 
papers  submitted  by  Mr.  Jones.  I  have  some  appreciation  for 
the  amount  <>f  tabor  involved  in  gathering  this  information. 
Bitting  as  i  have  near  enough  to  sec  his  paper  as  he  turned  the 
page-  I'd   to  determine   that  it   contained   very   much 

statistical  information,  of  which  he  gave  us  but  a  brief  sum- 
mary. I  ask  you  to  suggest  that  the  Secretary  be  instructed 
to  verify  it  and  confirm  and  extend  the  information  contained 
in  that  paper. 

Motion   seconded. 

The  President :  Gentlemen,  you  have  heard  the  motion.  All 
those  In  favor  will  make  it  known  by  saying  "aye";  those 
opposed.   "  no." 

Motion  unanimously   carried. 

What  is  your  pleasure,  gentlemen,  in  reference  to  the  reports 
that  we  left  on  the  programme?  1  will  ask  that  Mr.  Drake  and 
Mr.  Goff  distribute  the  papers  lor  votes,  which  you  will  please 
deliver  to  this  gentleman  before  having  the  hall.  The  Commit- 
tee will  from  the  names  gathered  select  a  new  Committee  and 
elect  it  to-morrow. 

Unless  there  is  objection,  wo  will  hear  the  Secretary's  report. 

Mr  I".  H.  Goff:  Mr.  President,  we  find  that  many  of  the 
members  do  not  understand  what  they  are  expected  to  do  with 
these  papers.  They  seem  to  feel  that  they  ought  to  submit 
recommendations  to  the  Nominative  Committee  for  appointment 
to  the   Executive  Committee  for  the  following  year. 

Tlie  President  :  The  suggestion  is  that  from  the  names  gath- 
ered from  the  members  on  the  floor  the  Nominating  Committee 
that  you  have  just  appointed  will  select  five  members  of  the 
Executive  Committee  to  serve  for  the  succeeding  three  years. 

Mr.  A.  A.  Jackson.  Philadelphia.  Pa.  :  I  think  that  we  have 
had  hardly  time  enough  to  consider  such  an  important  matter, 
and  I  second  the  motion  that  they  be  returned  to  the  Secre- 
tary the  first  thing  in  the  morning,  after  we  have  had  an  op- 
porunity  to  consider  the  matter.  I  put  that  in  the  form  of  a 
motion. 

Motion  seconded. 

Tin'  President :  I  understand  that  motion  is  that  they  re- 
turn this  vote  tin-  first  thing  to-morrow  morning.  The  sugges- 
tion .has  been  made  that  the  Committee  would  like  to  have 
the-.,  votes  in  so  as  to  consider  them  before  that  meeting. 
What  is  your  pleasure,  gentlemen?  The  motion  is  to  return 
these  votes  at   '•>  o'clock  to-morrow  morning. 

Mr.  A.  A.  Jackson  :  Mr.  Chairman,  wouldn't  it  be  better  to 
let  the  members  that  are  here  now  return  these  to-morrow 
morning  and  then  let  them  withdraw  at  any  time  during  the 
session  for  a  limited  time 7 

The  President  :  The  motion  is  made,  gentlemen,  to  gather 
the  votes  to-morrow  morning.  That  will  give  the  membership 
ample  time  for  consideration.  The  Committee  will  then  take  It 
up  for  their  consideration  to-morrow.  Those  in  favor  make  it 
known  by  saying  "aye";  those  opposed,  "no." 

The  motion  has  t n  carried 

The  Secretary  will  be  here  in  the  hall  to  gather  those  bal- 
lots in  the  morning  at  '.•  o'clock. 

Mr.  F.  II.  Goff:  Mr.  President,  in  order  that  the  programme 
may  be  completed  without  too  much  pressure.  I  beg  to  suggest 
that  when  we  adjourn  we  adjourn  to  convene  at  either  fi  or 
ha  If -past  9  to-morrow  morning  We  have  talks  for  discus- 
sion that  are  likely  to  consume  considerable  time.  I  would 
suggest   half-past   nine,  to  meet  promptly  at  9.30. 

Mr.    William  C.    Poillon  :   Second  the  motion. 

The  President  :  The  motion  is  made  that  when  we  adjourn 
to-day  it  will  be  until  9.30  to-morrow  morning.  Those  in  favor 
make  it  known  by  saying  "aye";  opposed,  say  "no." 

The  motion  is  carried. 

The  Chairman  announces  the  following  Committees  on  Nomi- 
nation :  R.  W.  Cutler.  President  of  the  Hartford  Trust  Com- 
pany. Hartford,  Conn.;  W.  C.  Poillon.  Vice-President  of  the 
Bankers'  Trust  Company,  New  York  City  ;  Mr.  Edwin  Cham- 
herlin.   Vice-President  Jan    Antonio   Loan   &  Trust  Com- 

pany. San  Antonio.  Texas:  Mr.  John  G.  Reading.  President  of 
the   Susquehanna   Trust  Company,   Williamsport.   Pa.  :   Mr.   J.   J. 


Sullivan      President    of    the    Central    Savings    &    Trust    Company. 

Cleveland,  <>bio. 

Mr.  Henry  G.  Aird,  Jacksonville,  Fla.  :  Mr.  President,  I 
notice  that  s(,  many  have  left  the  hall,  and  the  reports  now 
to  be  read  are  of  such  gnat  and  vital  importance  and  certain 
Interest  to  every  one  that  they  be  deferred  until  to-morrow 
morning  at 

'I  be    President  :    Is   that    a    motion? 

Mr.   Aird  :    Yes,   sir. 

The  President  I  Centleraen,  you  have  heard  the  motion.  What 
is  your  pleasure! 

The    motion    was    seconded. 

The  President  :  The  motion  Is  made  and  seconded  that  we 
adjourn  the  reading  of  the  reports  until  to-morrow  morning 
at  9.30  o'clock.  Those  In  favor  of  the  motion  will  make  it 
known  by  saying  "aye";  opposed,  "no." 

The  motion   is  carried. 

We  will  make  these  reports,  then,  in  the  order  of  first  busi- 
ness to-morrow  morning. 

Is  there  anything  else  to  come  before  this  meeting? 

Mr.   Aird  :   I  move  we  adjourn. 

Motion  seconded. 

The  President:  The  motion  is  made  and  seconded  that  we 
adjourn  until  9.30  to-morrow  morning.  Those  in  favor  make 
it    known   by   saying  "aye";  opposed,  "no." 

The  motion  is  carried. 

The  Convention  was  then  adjourned  until  Thursday,  Sep- 
tember 12,  1912,  at  9.30  a.m. 

SECOND    DAY'S    PROCEEDINGS, 
Thursday.   September   12,  1912. 

The  President :  Gentlemen,  I  am  requested  to  announce  that 
the  polls  are  still  open,  and  will  be  open  until  10  o'clock.  The 
box  is  here  for  your  votes  for  five  members  of  the  Committee 
for  next   year. 

The  Section  will  please  come  to  order,  and  the  unfinished 
business  of  yesterday  is  the  reports  of  the  Secretary  and  the 
Committee  on  Legislation. 

Report  of  the   Secretary. 

[The  report  of  the  Secretary  was  read  and  will  be  found  on 
page  176  of  this  publication.] 

The  President  :  The  report  of  the  Committee  on  Legislation. 
Your  by-laws  require  or  your  resolution  requires  that  the  Presi- 
dent make  this  report,  and  with  your  permission  I  will  read  it. 

Report  of  the   Committee  on  Legislation. 

[The  report  of  the  Committee  on  Legislation  appears  on 
page  176.] 

The  President :  The  next  report  is  the  report  of  the  Com- 
mittee on  Protective  Laws  by  Mr.  Lynn  II.  Dinkins,  Chairman 
of  the  Committee. 

Report  of  the  Committee  on  Protective  Laws. 

[The  report  of  the  Committee  on  Protective  Laws  is  printed 
on  page  175.] 

Mr.  Kauffman  :  If  I  may  be  permitted  to  refer  just  a  moment 
to  the  report  of  the  gentlemen  of  the  Legislative  Committee  in 
reference  to  the  monetary  bill  as  presented  by  the  National 
Monetary  Commission  I  want  to  offer  a  slight  resolution  recog- 
nizing the  fact  that  a  very  important  body  of  business  men 
of  this  country  are  endeavoring  to  carry  on  an  educational 
campaign  by  sending  out  information  among  the  business  men 
of  the  country  relative  to  those  important  changes  that  are 
necessary  in  our  currency  system.  I  will  read  the  resolution 
if  permitted  : 

Believing  that  the  permanent  prosperity  of  this  nation  depends  upon 
a  sane  and  sound  banking  system  and  a  currency  that  will  respond  to 
the  seasonal  demands  of  the  different  sections  of  the  nation,  and  that 
the  business  men  of  the  country,  bankers,  manufacturers,  merchants, 
and  farmers  are  alike  concerned  in  this  most  important  problem  of  our 
economic  and  commercial  life ;  be  it 

Ilexolved,  By  the  Trust  Company  Section  of  the  American  Bankers' 
Association,  that  It  heartily  approves  of  the  campaign  of  education  for 
sound  banking  and  currency  reform  which  the  National  Citizens' 
League  Is  carrying  on  In  the  several  States  of  the  Union  ;  and  be  it  fur- 
ther 

Resolved,  That  the  members  of  the  Trust  Company's  Section  pledge 
themselves  to  give  their  active  assistance  In  the  distribution  of  edu- 
cational propaganda  now  being  carried  on  by  the  National  Citizens' 
League. 

I  think  It  is  entirely  within  the  province  of  this  Section  of 
the  American  Bankers'  Association  to  take  an  active  part  in 
this  campaign,  and  to  let  it  be  known  that  this  action  is 
properly  recognized  ;  and  I,  therefore,  would  submit  and  move 
the  adoption  of  that  resolution. 

The  President :  Do  I  understand,  Mr.  Kauffman.  to  approve 
the  report  of  the  Committee  and  have  it  filed  and  then  put  this 
resolution?  There  is  no  action  on  the  part  of  the  house  in 
reference  to  that  report. 

Mr.    Kauffman :   I   would   move    that   the   report  of   the   Com- 
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mittee   be  accepted   and   Bled,  and    I    Introduce  then  this  reso- 
lution. 

The   President:    STou   have   heard   thi  olutlon,  gentle- 

men, are  you   ready   for  1 1 » « -  motion?     Those  In  favor  make  it 
known    by   saying   "  ay-  "  ;    opposed,    "  no." 

The  motion   prevails. 

Von  have  heard  Mr.  Kauffman's  resolution.  Is  there  a 
second  ? 

Mr.  Dlnklns:  Mr.  President,  I  should  like  to  inquire  whether 
Mr.    Kauffman    has    the    approval    of    the    National    Citlz 
League  or  any  of  its  officers   In   presenting  such  a   resolution. 

Mr.    Kauffman:  I    did   no!    catch   the  question. 

Sir.  Dinkins:  I  asked  whether  Mr.  Kauffman  has  the  ap- 
proval  of  the  National  Citizens'  League  or  any  of  its  officers. 
As   I   understand  it,  they  desire  to  operate  Independent  of  all 

banks. 

Mr.  Kauffman:  They  have  a  resolution  similar  to  that 
adopted  by  the  Washington  Bankers'  Association  reci  nt  con- 
vention, and  I  have  had  letters  from  them  not  only  expressing 
approval,  but  most  earnest  satisfaction  that  we  have  taken 
that  position,  and  I  know  that  they  have  requested  that  a 
similar  resolution   he  presented  at  their  convention. 

Mr.  Jackson:  Mr.  Chairman,  to  get  the  question  before  the 
house,   I   would  second   Mr.   Kauffman's  resolution. 

The  President :  Gentlemen,  the  resolution  has  been  seconded, 
and  I  would  like  to  have  the  Secretary  read  or  I  will  read, 
as  I  have  it  before  me,  Article  7  :  "  Resolutions  or  subjects  for 
discussion  (excepting  those  referring  to  points  of  order  or  mat- 
ters of  courtesy)  must  he  tiled  with  the  Secretary  at  least  lo 
days  before  the  Annual  Convention  and  submitted  to  the  Fxecu- 
tive  Council  at  its  regular  meeting  preceding  the  Convention  , 
but  any  person  desiring  to  submit  any  resolution  or  business 
In  open  convention  may  do  so  upon  a  two-thirds  vote  of  th.; 
delegates  present,  or  such  resolution  or  business  shall  be  re- 
ferred to  the  Executive  Council  to  report  upon  immediately ; 
provided  that  this  shall  not  apply  to  any  proposed  amendment 
of  the  Constitution.  " 

The  Chair  rules  that  it  will  take  a  two-thirds  vote  on  the 
resolutions   and   a   second    that   has  just   been   made. 

Mr.  Kobert  E.  James,  Easton,  Pa.  :  Do  I  understand  that  this 
resolution  offered  by  Mr.  Kauffman  is  a  resolution  pertinent 
to  this  body?  It  is  for  action  in  this  Section,  is  it  not?  How 
then  would  the  restrictions  of  the  Constitution,  which  apply 
only  to  the  general  body,  affect  this  body?  We  must  have 
our  own  rules.  If  there  is  a  rule  in  the  Trust  Section  which 
prescribes  any  resolution  that  is  urged  and  offered  from  the 
floor,  then,  of  course,  it  is  a  resolution  that  would  not  be 
proper.  That  provision  which  has  been  read  from  the  Con- 
stitution applies  only  to  the  general  convention,  not  to  this 
Section. 

The  President:  It  has  been  customary,  Mr.  James,  that  the 
rules  of  the  general  Association  govern  in  all  these  matters,  at 
least  in  former  meetings.  I  think  .therefore,  we  will  be  right  in 
this   cise. 

Mr.  James:  Don't  you  observe,  Mr.  Chairman,  that  if  you 
do  that  you  will  have  no  earthly  reason  for  the  assembling  of 
tliis  body,  for  there  is  positively  nothing  that  can  be  brought 
before  them.  We  might  meet  and  adjourn  without  doing 
anything  year  aft  r  year  because  no  one  thinks  of  doing  any 
business  in  this  Section,  and  you  could  not  accept  a  motion, 
except  an  original  resolution;  you  can  do  absolutely  nothing 
except  to  meet,  smile  at  each  other,  and  go  home. 
(Laughter). 

The    President:  Gentlemen,    you    have    heard    the    resolution 
and    the   second:    any    remarks    upon    it? 
A  delegate  :  Question. 

Mr.  Oliver  ('.  Fuller,  Milwaukee.  Wis:  Mr.  Chairman,  I  de- 
sire  Mr.    Kauffman    to   read    the    resolution    again. 

The  President  :  Mr.  Kauffman,  please  come  forward  and  read 
the    resolution    again. 

The    resolution   was    read. 

Mr.  Kauffman  :  I  would  say  that  in  the  recent  New  Jersey 
Convention  this  resolution  or  one  almost  the  same  verbatim 
was  presented  by  a  member  of  this  Section,  one  of  your  most 
active  members.  Mr.  McCarter.  ami  was  earnestly  advocated  anil 
unanimously    adopted    by    that    State    Association. 

While  it  is  true  that  the  National  Citizens'  League  is  a 
businessmen's  organization,  they  certainly  desire  the  active 
co  operation  of  the  bankers  in  the  dissemination  of  the  in- 
formation they  have  compiled  and  if  they  feel  that  they  have 
the  support  of  the  bankers,  thej  would  be  all  the  more  ready- 
to   continue    the   work   that    they   are   doing. 

They  have  organisations,  as  you  know,  all  throughout  the 
country.  That  is  the  reason  why  every  one  of  the  bankers  of 
every    State  should   approve   of   the   work   the   League   is   doing 

Mr.  Fuller:  Mr.  Chairman,  I  see  no  objection  to  the  first  part 
of  that  resolution,  approving  of  the  work  being  carried  on  by 
that  League  or  organisation,  but  1  should  object  to  this  Section 
pledging    its    members    individually    to    work    ami    distribute    the 

literature  of  the  League.     1   think  it   is  an  unnecessary  pledge, 

and  is  one  that  I  think  we  should  not  commit  the  members  to. 
The  resolution  approving  their  work  1  see  no  objection  to.  but 
the  latter  part  of  that  resolution  I  shall  object  to  strenuously. 


A  Delegate:  I  move  an  amendment  to  the  resolution  by  add- 
ing the  words  "as  tar  as  consistent  with  our  obligations  to 
our  depositors."  I  think  there  are  -one  things  In  connection 
with  banking  that   the  Government,  t       •  ion  or  no  one 

else  has  any  right  to  Inquire  into.  I  think  it  Is  an  obligation 
on  the  part  ot  every  man  controlling  a  bank  or  institution  to 
see  that  those  privileges  and  obligation  cted 

The  President  :    Your  ami  r,   Is,  as   I   understand,  Is 

what? 

A  Delegate:  That  "so  far  as  n  consistent  with  our  obliga- 
tion- to  depositors"  in  other  words,  a  depositor  might  be  un- 
willing to  have  his  affairs  investigated,  and  if  we  pledge  with- 
out restriction  the  Trust  Section  to  furnish  all  the  information 
that  the  Commission  desires,  we  might  be  compelled  with  that 
resolution  to  report  facts  which  would  violate  the  confidence 
of  our  depositors. 

Mr.  Jackson  :  Mr.  Chairman,  isn't  the  gentleman  confusing 
this  with  the  Investigating  Committee,  Senator  Pujo's  Commit- 
tee? This  is  a  thing,  as  I  understand  it,  relating  to  the  cam- 
paign of  education  by  the  Citizens'  Monetary  League  upon  the 
Aldrich  Bill.  While  I  am  on  my  feet  I  want  to  ask  whether 
it  would  not  be  possible  to  accept  an  amendment  to  eliminate 
the  latter  part  of  that  resolution.  I  agree  with  Mr.  Fuller 
that  we  should  not  put  upon  the  members  of  this  Section  who 
an-  not  bere  the  burden  of  a  pledge. 

Mr.  Kauffman  :  I  was  just  saving  that  it  was  not  my  inten- 
tion to  put  any  burden  at  all  upon  the  members,  as  I  do  not 
think  that  the  phrasing  of  that  Section  will  do  so:  yet  it 
pledges  the  members  to  give  their  active  assistance.  Now,  if 
this  be  obnoxious  or  is  too  strong,  I  am  perfectly  willing  to 
withdraw  that  part  of  the  proposed  resolution,  of  course,  all 
that  I  was  seeking  was  the  approval  of  this  Section  for  the 
work  of  the  National  Citizens'  League,  and  which  meets  with  the 
approval  of  the  g"iitienien.  It  is  perfectly  satisfactory:  if  you 
desire  me  to  withdraw  that  other  part,  I  am  willing  to  do  it — 
that  is,  if  it  pledges  us  to  anything  beyond  our  power  at  all. 

The  President  :  I  will  ask  Mr.  Kauffman  to  read  the  resolu- 
tion as  he  now  has  it. 

Mr.  Kauffman  then  read  the  resolution,  with  the  last  para- 
graph omitted. 

The  President :  Are  there  any  remarks  on  the  resolution  as 
read  ? 

Mr.  J.  J.  Sullivan,  Cleveland,  Ohio  :  Mr.  Chairman,  it  seems 
to  me  the  resolution  of  this  gentleman  is  eminently  proper  at 
this  time,  and  that  we  can  with  consistency  adopt  that  reso- 
lution as  read  by  Mr.  Kauffman.  We  are  all  in  favor,  of  course, 
of  the  reform  and  revision  of  our  present  currency  system. 
Now,  the  Citizens'  League,  we  ail  know  what  it  is.  It  is  ac- 
tuated by  the  best  of  motives  to  bring  about  a  much  desired 
change  in  our  currency  system.  Now,  then,  this  is  simply  an 
expression — it  does  not  commit  us  to  anything,  does  not  inter- 
fere with  the  priority  of  rights  of  any  depositor,  but  it  i's  an 
expression  of  this  Trust  Company  Section  that  we  are  in  favor 
of  this  agitation  being  carried  on  by  the  Citizens"  League.  That 
is  about  all  there  is  to  it,  as  I  see,  and  for  my  part.  I  am 
heartily  and  unequivocally  in  favor  of  the  adoption  of  this 
language  as  embraced  in  this  resolution,  or  any  similar  language 
that  in  any  way  emphasizes  our  position  in  the  furtherance  of 
this  agitation  which  is  now  being  carried  on  all  over  this 
country. 

Mr.  Fuller:  Mr.  Chairman.  I  just  wish  to  say  one  word  more 
— that  is.  that  I  have  no  objection  to  the  spirit  of  that  resolu- 
tion or  to  the  wording  of  it  as  now  presented  by  Mr.  Kauff- 
man. The  objection  I  have  was  relative  to  the  pledge,  which 
I  understand,  we  have  withdrawn. 

The   President:   Any  other  remarks,  gentlemen? 
Mr.    Fuller  :   Question. 

The    President:    Von    have    heard    the    resolution.      It    is    not 
necessary   to  re-read   it.     Those  in   favor  make   it   known   by   Bay- 
ing   'aye";    opposed,     "no."       The    resolution     is    unanini 
carried. 

What    will    you    do    with    Mr.-   Dinkins'    report? 
Mr.    H.   P.    Mcintosh,   Cleveland.   Ohio:    I    move  it   be   received 
and  placed  on  tile. 

The  motion  seconded. 

The   President:    The   motion    is   made  and   seconded    that    it    be 
placed  on   tile.  Those  in   favor  make  it  known  by  saying  ••  a; 
opposed.  "  no." 

The    motion    prevailed. 

There  is  still  on<  report,  the  report  of  the  Committee  on  a 
Proposed   Model   Trust   Law 

Report   of   Committee   on   a   Model   Trust   Company   Law. 

[The  report   is  printed  on   page   1T»». ] 

Mr.  Sullivan  :  Mr.  Chairman.  1  move  that  the  report  of  the 
Committee,  together  with  the  recommendation,  be  adopted. 

Mr.    PoillOD  :    Seconded. 

'1'he  President  :  You  have  heard  the  motion,  gentlemen. 
Those  in  favor  make  it  known  by  saying  "  aye"  :  opposed,  "  no." 

The  motion  was  unanimously  carried. 

The  President  :  \Y,-  have  now  reached  the  second  portion  of 
our  programme,  gentlemen,  and  before  passing  into  that  I  would 
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that  thi-  Committee  on  Nomination  will  be  called  to  receive 
\   .hi   the  table   the  nomination  of  such  men   as 
yon  tea  tit   to  nominate  for  the  Committee  of  Five,  which  will 
I    to-daj        I    wish   also   to   say   that    In    this   discussion 
i   win  be  very  glad,  for  the  sake  of  the   President  and  Secre- 
tary,   if   those   wh"   "ill    s| i-:i k    win    announce,    not   only   their 
name,  bul  the  company  which  they  represent  so  thai  it  may  be 
properly  recorded  In  the  minutes,    The  subject  which  first  comes 
before   OS   Is   the   Segregation    ,>f   Savings    Deposits  held   in   Trust 
iniea 
Mr.    Wood:    Do    I    understand    you    declare    the    polls    closed 
for  the   Nominating  Committee? 

the  President     Not  closed,  but  I  ask  for  the  remaining  votes, 
inse  there  were  some  delegates  who  came  in.     Are  there  any 

'other    \     b( 

Mr  James:  The  box  Is  being  passed,  and  I  would  like  to 
know  what   it   is  being  passed  for. 

The  President  :  The  five  members  who  will  be  elected  to  the 
Committee  suggested  yesterday  to  he  nominated.  This  is  merely 
h   suggstion  on  the  part  of  the  floor  to  get  the  names. 

I  want  to  say  to  you  In  connection  with  this  next  subject, 
gentlemen,  that  it  is  one  of  considerable  importance  and  one 
upon  which  our  members  are  honestly  and  sincerely  divided. 
V.. ur  Committee  on  Programme,  realizing  this,  thought  It  would 
be  well  to  put  It  up  for  discussion  and  have  asked  the  two 
gentlemen  to  lead  off  in  a  fifteen-minute  talk  of  the  affirmative 
and.  negative  side  of  this  subject,  to  be  followed  by  flve-mlnute 
talks  from  the  floor.  In  order  that  there  may  be  a  full  and 
satisfactory  discussion,  the  Committee  thought  it  would  be  un- 
wise to  attempt  to  commit  the  Sections  by  a  vote.  The  Chair 
will  therefore  not  entertain — I  say  it  In  advance  so  there  will 
be  no  misunderstanding — will  not  entertain  a  motion  to  com- 
mit the  Section  to  that.  Your  remarks  may  be  free  and  full 
so  as  to  get  at  the  real  merits  of  the  question. 

The  Segregation  of  Savings  Deposits  held  in  Trust  Company. 
Mr.  Pierre  Jay,  who  so  ably  presented  his  position  at  the  ses- 
sion last  year,  is  here  to  present  the  affirmative  side  of  the 
case. 

SEGREGATION    OF    SAVINGS    DEPOSIT    HELD    IN    TRUST 
COMPANIES. 

Mr.  Pierre  Jay,  of  New  York,  then  read  the  following  paper  : 

SEGREGATION    OF    SAVINGS    DEPOSITS. 

I  should  like  to  present  to  yon  two  aspects  of  the  segregation  of  sav- 
ings deposits : 

1     What  segregation  means. 

2.  What  segregation  does  not  mean. 

Owing  to  the  fertility  of  the  Imagination  of  some  of  those  who  oppose 
segregation,  I  ma7  take  longer  to  discuss  what  segregation  Is  not  than 
what  It   Is. 

1. 

On  the  liability  side,  segregation  requires  the  savings  accounts  to 
be  kept  separate  from  the  commercial  and  other  accounts. 

On  the  asset  side,  segregation  requires  the  notes,  mortgages,  and 
bonds  representing  the  savings  deposits  to  be  kept  separate  from  the 
Investments  of  the  other  deposits.  The  money  received  from  the  sav- 
ings deposits  is  not  to  be  mingled  wtth  the  money  received  from  other 
depositors.  The  savings  investments  are  held  for  the  savings  depos- 
its, and.  in  case  of  liquidation,  the  savings  deposits  have  a  first  lien 
upon  their  own  assets.  If  these  are  insufficient  to  pay  the  savings 
depositors  In  full,  the  latter  then  have  a  claim  for  the  balance  on  the 
same  footing  with  other  creditors  on  the  general  assets  of  the  bank. 

This  Is  the  law,  with  slight  variations,  for  all  State  institutions  which 
receive  both  savings  and  commercial  deposits — In  Michigan,  New 
Hampshire,  Maine.  Rhode  Island.  Massachusetts.  Connecticut,  Texas, 
Idaho,   California,  and,   subject  to  referendum  In  November,  Colorado. 

Nearly  all  of  these  States  go  further  and  prescribe  in  what  kind  of 
notes,  bonds,  and  mortgages,  the  savings  deposits  must  be  invested. 

I  suppose  that  I  have  been  invited  to  say  something  upon  this  sub- 
ject because  I  have  been  Chairman  of  the  Law  Committee  of  the  Asso- 
ciation, which  by  Instruction  of  the  Executive  Council,  has  been  inves- 
tigating the  subject  during  the  past  year,  and  having  given  hearings. 
well  attended  by  bankers  In  Detroit,  Cleveland,  Chicago,  St.  Paul, 
Des  Moines,  St.  Louis,  Louisville.  New  Orleans,  and  New  York,  our 
Committee  Is  supposed  to  be  familiar  with  the  subject  and  with  the 
sentiment  of  bankers  thereon.  Our  report  submitted  to  the  Executive 
'  il  in  May  of  this  year  and  printed  In  pamphlet  form,  a  number 
of  which  are  on  the  table,  covers  the  subject  quite  fully,  and  I  will 
therefore  only  touch  briefly  upon  the  matter  contained   therein. 

The  Committee  found  a  general  agreement  that  a  savings  deposit 
differed  materially  from  a  commercial  deposit ;  first,  because  the  bank 
may  defer  payment  of  It  for  thirty  days  or  more;  and,  second,  be- 
cause it  usually  represents  all  or  nearly  all  of  the  capital  or  savings 
of  the  depositor.  But  opinion  Is  evenly  divided  as  to  whether  the 
deferrable  character  of  a  savings  deposit  entitles  It  to  Its  own  assets, 
so  that  In  case  of  a  run  on  the  bank,  while  the  savings  depositors  are 
being  held  at  arm's  length,  the  savings  assets  may  not  be  realized 
upon  to  pay  off  the  commercial  depositor  who  cannot  be  held  off  while 
the  doors  of  the  bank  remain  open. 

opinion  also  seems  to  be  evenly  divided  as  to  whether  savings  de- 
I  should  be  Invested  differently  from  other  deposits,  because  they 
represent  practically  all  of  the  capital  of  the  depositor,  or  because 
savings  depositors  as  a  class  are  unable  to  invest  their  money  them- 
selves. 

This,  It  seem«  to  me.  Is  the  crux  of  the  whole  question.  If  you  are 
unanimous  In  the  belief  that  no  reason  exists  In  public  policy,  or 
morally,  or  otherwise,  to  provide  the  safest  possible  place  where  sav- 
ings   may    be   gathered    and    deposited,    then    further    discussion    Is    use 


less ;  but  if  one  iinir  (pf  those  present  to  iin.v  should  feel  as  did  one- 
half  of  those  who  replied  to  the  queries  of  the  Law  Committee  six 
months  ago,  that  savings  depositors  were  entitled  to  special  treatment 
liecause  their  deposits  might  be  deferred,  and  because  their  deposits 
represented  practically  all  of  their  capital,  then  clearly  there  is  ground 
for  discussion,  and  it  should  begin  atx.ni  this  point  and  should  not  be 
obscured  by  the  discussion  of  details.  Cuunot  we  assume  that  as 
segregation  Is  In  operation  in  several  States,  It  Is  unnecessary  to  dis- 
cuss its  practicability,  and  confine  ourselves  to  the  fundamental  idea 
underlying  It?  And  In  our  discussions  can  we  not  keep  cleurly  before 
us  that  the  fundamental  Idea  Is  the  special  Investment  of  saviugg  de- 
IK>sits,  and  that  the  separation  of  savings  from  other  deposits — com- 
monly called  segregation — Is  merely  a  plan  whereby  this  fundamental 
idea  may  be  made  effective. 

Many  of  our  bankers  believe  that  the  savings  depositor,  because  he 
wis  a  little  higher  rate  of  Interest  than  other  depositors,  should  take 
this  as  his  compensation,  and  In  liquidation  should  take  his  chances 
with  the  rest  of  the  creditors;  and  others  feel  that  as  bank  failures  are 
relatively  few,  savings  deposits  are  safe  enough  under  present  condi- 
tions. These  are  perfectly  reasonable  arguments,  but  It  seems  to  me 
that  they  fall  to  recognize  two  broader  aspects  of  the  question ;  one, 
the  advantage  to  the  community  of  the  encouragement  to  thrift,  which 
arises  out  of  the  confidence  that  savings  are  equally  and  especially 
safe  in  whatever  bank  they  may  be  deposited;  the  other,  the  advantage 
to  the  banker,  of  the  stimulation  of  deposits  which  such  a  confidence 
engenders.  Are  not  the  interests  of  the  banker  and  the  depositor 
inseparable?  What  is  against  the  Interest  of  the  depositor  Is,  in  the 
iong  run,  against  the  Interest  of  the  banker.  What  keeps  away  de- 
posits keeps  away  profits,  and,  conversely,  what  increases  deposits  In- 
creases profits,  and  we  should  remember  that  while  the  loss  or  im- 
pairment of  his  deposit  may  be  an  Inconvenience  to  the  commercial 
depositor,  to  the  savings  depositor  It  Is  generally  a  calamity. 

These,  then,  are  the  real  reasons  for  the  special  investment  of  sav- 
ings deposits : 

(1)  The  advantage  to  the  wage  earner  from  the  increased  Incentive 
to  thrift  which  it  provides. 

(2)  The  advantage  to  the  community  from  the  increased  supply  of 
capital. 

(3)  The  advantage  to  the  banker  from  Increased  deposits. 

The  objections  seem  to  divide  themselves  Into  two  classes:  first,  the 
real ;  and,  second,  the  Imaginary. 

There  seems  to  be  one  real  objection  to  the  working  out  of  segrega- 
tion— namely,  the  danger  that  unwise  investment  legislation  may  drive 
money  out  of  communities  which  originated  it,  and  which  need  it  for 
their  development.  This  is  a  danger  which  does  not  seem  to  have  yet 
appeared  in  the  various  segregation  States,  but  It  might  readily  occur 
should  unwise  legislation  seek  to  Impose  upon  the  banks  and  trust 
companies  an  unsuitable  standard  of  investment.  Pennsylvania,  for 
example,  has  a  savings  bank  investment  law  which  is  so  rigid  that  I 
believe  very  few  of  Its  savings  deposits,  even  In  the  mutual  savings 
banks,  are  invested  under  it,  and  it  is  easy  to  understand  and  sym- 
pathise with  the  anxiety  of  Pennsylvania  bankers  lest  this  rigid  law 
should  be  made  compulsory  for  the  savings  deposits  held  by  their  State 
banks  and  trust  companies.  The  Law  Committee  of  the  American 
Bankers'  Association,  after  a  thorough  discussion  with  the  bankers 
of  the  country,  is  convinced  that  no  investment  law  for  savings  depos- 
its is  practicable,  which  to  any  considerable  extent  either  takes  money 
out  of  communities  originating  it,  or  out  of  channels  In  which  it  is 
now  properly  employed.  They  are  agreed  that  a  legal  regulation  of 
savings  investments  not  only  should  not,  but  need  not  result  In  either. 
They  believe  that  no  uniform  investment  law  for  the  country  at  large 
is  practicable,  and  that  State  legislation  on  the  subject  should  merely 
attempt  to  crystallize  into  law  the  best  banking  practice  within  its 
own  borders,  and  to  obtain  for  the  savings  deposits  what  are  recog- 
nized as  the  best  Investments  available  locally. 

None  of  the  existing  segregation  laws  seem  to  have  had  the  baneful 
effect  which  many  anticipate.  Any  well-constructed  Investment  law, 
which  while  it  may  permit,  should  not  compel  the  investment  of  funds 
out  of  the  region  originating  them.  In  Massachusetts,  with  whose 
investments  I  am  the  most  familiar,  I  estimate  that  of  the  $800,- 
000,000  in  the  mutual  savings  banks,  at  least  80  per  cent,  are  In- 
vested within  the  State.  I  doubt  if  many  of  the  trust  companies  present 
have  a  much  larger  percentage  than  this  invested  within  their  respec- 
tive States. 

When  we  progress  from  a  discussion  of  the  principle,  special  invest- 
ment, to  a  discussion  of  the  plan,  segregation,  we  almost  Inevitably 
leave  behind  the  real  objections  and  begin  to  deal  with  the  Imaginary  ; 
for  the  plan,  segregation,  has  been  practically  worked  out  in  several 
States,  and  many  hundred  millions  of  savings  deposits  are  getting 
along  very  comfortably  under  It.  But  those  who  oppose  segregation 
delight  in  portraying  the  chaos  it  would  produce,  and  I  heartily  know 
which  part  of  the  picture  to  take  up  first. 

Perhaps  the  highest  light  falls  on  the  assertion  that  segregation 
means  nothing  less  than  the  segregation  and  special  Investment  of  all 
interest  bearing  deposits.  This  is  such  a  preposterous  suggestion — 
such  a  frail  man  of  straw — that  I  should  not  think  it  worth  speak- 
ing of  were  it  not  for  the  persistency  with  which  It  Is  paraded.  The 
basis  for  it  seems  to  be  this  statement  which  I  will  quote  verbatim. 
"  The  Monetary  Commission  classify  all  Interest-bearing  deposits, 
whether  on  book,  certificate,  or  otherwise,  as  Savings  Deposits." 

In  this  statement  the  wish  has  been  doubtless,  the  father  to  the 
thought,  for  it  has  no  foundation  in  fact.  Let  me  read  to  you  the 
classifications  of  the  Monetary  Commission.  (Reads  excerpts  from  re- 
port of  Monetary  Commission.) 

No  segregation  law  contemplates  any  such  sweeping  segregation,  and 
of  course  any  of  those  present  who  live  in  segregation  States  know  per- 
fectly well  that  "  all   Interest-bearing  deposits  "   are  not  segregated. 

Our  Committee  found  that  In  Michigan,  as  well  as  in  non-segregation 
States,  some  of  the  savings  accounts  were  large,  running  as  high  as 
$50,000  to  $75,000.  Clearly  these  are  not  the  kind  of  accounts  for 
which  we  are  Interested  in  having  special  investments,  and  the  bank- 
ers frankly  admitted  that  if  they  desired,  they  might  properly  estab- 
lish by-laws  limiting  the  size  of  deposits  they  would  receive  In  their 
savings  departments. 

The  next  bugaboo  which  the  opponents  of  segregation  present  is  the 
necessity,  and  at  the  same  time  the  difficulty  of  defining  savings  de- 
posits, and  they  close  their  discussion  with  this  crushing  epigram: 
"  If  men  were  deposited — not  dollars — even  heartless  hankers  could  dls- 
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criminate  and  segregate."  Hut  the  fact  Is  that  no  definition  seems 
to  he  necessary— at  least  In  only  one  of  the  segregation  States  does 
the  law  contain  a  definition.  In  the  others,  several  hundred  millions 
of  savings  deposits  are  segregated  without  any  definition  whatever, 
and,  although  it  is  urged  that  the  courts  will  require  an  exact  defini- 
tion, yet  the  segregation  laws  of  both  New  Hampshire  and  Michigan 
have  been  carried  to  and  upheld  by  their  highest  courts  without  any 
need  on  the  part  of  either  the  bankers  or  the  Judges  for  a  precise 
definition  of  a  savings  deposit.  The  fact  is  that  in  practice  the  need 
of  a  definition  is  only  at  the  time  the  law  first  goes  into  effect,  and 
the  savings  deposits  are  first  segregated.  As  soon  as  the  savings 
department  Is  created,  and  such  by-laws  as  the  bank  desires  are 
adopted  for  it,  all  deposits  go  naturally  to  their  appropriate  depart- 
ment, either  commercial,  savings  or  trust,  and  no  confusion  whatever 
arises. 

Hut  as  the  average  banker  has  been  represented  so  often  by  these 
gentlemen  as  Incapable  of  telling  which  of  his  deposits  were  savings 
deposits,  the  Uw  Committee,  in  obtaining  the  views  of  the  members 
of  this  Association  last  spring,  after  discussing  at  some  length  their 
views  of  what  constituted  a  savings  deposit,  asked  the  bankers  the 
following  question. 

"  Could  you  determine  which  of  your  deposits,  whether  on  pass-book 
or  certificate,   would  be  classified  as  savings  deposits?  " 

Twenty-seven  hundred  and  one  banks  answered  this  question,  of 
which  80  per  cent,  said  that  they  could  determine  which  of  their 
deposits  would  be  classified  as  savings  deposits.  Having  thus  estab- 
lished the  intelligence  of  our  bankers,  It  seems  to  me  unnecessary,  as 
«ncb  a  large  percentage  of  you  already  know  what  savings  deposits 
are,  to  dwell  longer  on  this  subject. 

Another  phantom  which  they  raise  is  that  commercial  depositors 
would  soon  leave  a  banking  institution  which  received  savings  depos- 
its under  a  law  which  gave  savings  depositors  a  first  Hen  on  their  own 
assets,  and  a  general  lien  In  case  of  deficiency  on  the  general  assets, 
thereby  constituting  them  secured,  although  not  preferred,  depositors. 
Of  course,  no  such  thing  has  happened,  and  it  reminds  me  of  the  pre- 
dictions freely  made  in  Massachusetts  at  the  time  the  law  permitting 
savings  banks  to  Issue  Industrial  life  insurance  policies  was  passed. 
It  was  said  that  the  people  would  be  alarmed  and  would  withdraw 
their  money  from  any  savings  bank  which  Issued  insurance  policies. 
The  fact  is  that  the  two  banks  which  have  taken  up  the  plan  have 
been  among  the  three  or  four  banks  which  have  shown  the  largest 
increase  in  deposits.  The  same  thing  seems  to  be  true  in  some  of  the 
segregation  States.  In  Michigan,  for  example,  the  State  banks  with 
segregation  have  shown  a  far  greater  ratio  of  increase  than  the 
national  banks  without  segregation.  I  received  the  other  day  a  printed 
financial  letter  dated  August  25,  1912,  from  a  national  bank  in  San 
Francisco,    in   which   the  following  paragraph   occurs : 

"  An  interesting  situation  has  developed  in  Los  Angeles  where  the 
Clearing  House  banks,  finding  that  the  savings  banks  and  trust  com 
panles  were  attracting  too  large  a  proportion  of  depositors'  money. 
have  determined  to  counteract  this  tendency  by  offering  to  pay  interest 
on  time  certificates  of  deposit." 

From  which  it  does  not  appear  that  the  segregation  law  In  Califor- 
nia is  driving  depositors  out  of  the  State  banks  and   trust  companies. 

Again,  it  is  foreseen  by  the  prophets  of  the  opposition  that  segre- 
gation will  lead  Inevitably  to  banks  either  discarding  all  Interest- 
bearing  depositors,  or,  on  the  other  hand,  discarding  all  of  Its  active 
depositors.  The  promoter  Is  soon  to  be  at  work  in  the  extraordinary 
field,  which  will  be  offered  for  the  creation  of  purely  commercial  banks. 
In  this  connection  It  is  interesting  to  note  that  this  was  the  exact 
condition  prevailing  in  many  parts  of  California  four  years  ago.  The 
Commercial  Bank  and  the  Savings  Bank,  separate  Institutions,  operated 
side  by  side,  or  even  in  the  same  banking  room,  for  the  bankers  at 
their  State  Convention  voted  almost  unanimously  for  the  enactment 
of  a  segregation  law  which  permitted  the  savings  and  the  commercial 
banks  to  unite  and  operate  as  one,  which  showed  a  tendency  exactly 
the  reverse  of  what  some  would  have  us  expect. 

Again,  one  might  almost  think  that  a  savings  deposit,  unless  It  were 
invested  In  the  note  of  a  manufacturer  or  merchant,  was  a  curse  to 
the  bank  and  the  community  which  held  It.  Does  any  one  think  that 
the  mutual  savings  banks  of  New  York  with  their  fifteen  hundred  mil- 
lions of  deposits  Invested  In  mortgages  and  bonds,  are  a  blight  on  the 
State?  Would  our  Pennsylvania  friends  tear  down  the  mutual  savings 
banks  of  their  State  because  their  funds  are  not  used  in  commerce 
and  trade?  But  the  mutual  savings  banks  are  not  the  only  ones  which 
are  guilty  of  the  crime  of  Investing  In  mortgages  and  bondB.  Are  not 
the  trust  companies  of  Pennsylvania  untrue  to  their  calling  when  they 
carry  a  larger  proportion  Of  their  assets  in  mortgages  and  bonds  than 
in  loans  and  discounts,  according  to  the  statistics  of  the  Monetary 
Commission?     And    is   not    the  same  true  In  other  States* 

But  1  am  not  going  to  dl8Cnss  the  question  of  what  are  proper  in 
refitments  for  savings  deposits:  first,  because  we  have  not  the  time: 
and  second,  because  the  investment  question  is  a  purely  local  one. 
principle  general,  and  what  might  be  practicable  in  one  section  would 
l>e  wholly  impracticable  In  another.  Here  In  Mlrhliran  50  per  cent. 
of  the  Ravings  must  be  Invested  in  mortgages  and  bonds;   ir>  per  cent. 

held  as  reserve,  and  the  remaining  ">4  |ier  cent,  may  lie  Invested  as 
the     directors     see     tit.       The     Massachusetts     law.     which     Is     cited     as 

anathema    bj    the   opponents   of   segregation,    permits   one  third   of   the 

savings  deposits  to  be  Invested  In  commercial  and  collateral  loans. 
and  compels  the  balance  to  bo  carried  either  in  cash  or  In  mortgages 
and   bondB, 

But  the  Imagination  of  the  gentlemen  has  not  confined  Itself  to 
rattling  the  dry  bones  of  the  segregation  skeleton.  We  are  Indebted  to 
It  for  some  persona]  characteristics  as  well.  Those  who  favor  segre- 
gation are.  they  say.  "  amiable  gentlemen  who  live  and  revel  in  the 
midst  of  theory,  but  whose  feet  never  touch  the  ground  of  practice: 
dreamers  who  Imagine  the  cackle  of  their  burg  to  be  the  murmur  of 
the  world."  Gentlemen,  we  are  met  to  day  In  Michigan  where  segre- 
gation has  been  practiced  partially  for  nineteen  years  and  fully  for 
three  years,  anil  the  Michigan  bankers  like  It.  Here  segregation  stands 
firmly  on  the  ground  Of  practice.  Here  the  theorists  are  the  op- 
ponents not  the  advocates  of  Segregation,  May  they  be  amiable,  may 
they  enjoy  their  misty  revels:  and  since  they  are  sometimes  forced 
into  Latin  quotations  to  adequately  express  their  feelings,  may  i  say 
to   them    in    closing:    "Si    monumentum    quaerls    clrcumsploe." 


The  President:  I  thank  Mr.  Jay  for  this  very  able  presenta- 
tion of  the  affirmative  side  of  the  question,  and  we  will  ask 
Colonel  James,  President  of  the  Easton  Trust  Company,  Easton. 
Pa.,  to  present  the  negative. 

Mr.  Robert  E.  James,  President  Easton  Trust  Company.  Ea«- 
ton,  Pa.,  then  read  the  following  paper  I 

SEGREGATION  OF  DEPOSITS,  BY  ROBERT  E.  JAMES. 

Ur.   President  and   Gentlemen  of  the  Trutt  Section: 

Your  time  is  too  limited  to  attempt  to  discuss  the  matter  under  con- 
sideration In  anything  like  detail.  I  shall  not  attempt  to  do  so,  but 
shall  endeavor  only  to  present  a  few  of  the  salient  points  which  in 
themselves  ought  to  determine  the  fallacy  of  the  entire  proposition. 

I  shall  not  refer  to  the  great  inconvenience  which  would  be  occasioned 
to  each  banking  institution  by  the  adoption  universally  of  this  plan  ; 
I  shall  not  discuss  the  enlarged  expenses  which  would  naturally  follow 
its  adoption;  I  shall  not  take  up  the  revolution  which  it  would  cause 
in  the  practice  of  banking  throughout  the  United  States;  neither  shall 
I,  except  casually,  refer  to  the  adverse  results  to  the  banker,  occasioned 
by  the  new  relation  between  him  and  his  depositors.  All  these  mat- 
ters are  fruitful  topics  for  Investigation,  and  each  head  bristles  with 
objections  to  the  plan  as  proposed  by  the  gentlemen  who  advocate  Its 
adoption. 

The  first  and  Insuperable  difficulty  in  this  entire  matter  is  the  abso- 
Inte  inability  of  the  proponents  of  this  plan  to  define  "Savings  De- 
posits." They  have  abandoned  any  real  effort  to  define  "  Savings,"  and 
In  the  report  of  the  law  committee  to  whom  this  matter  was  referred 
they  say,  "  Precise  definition  is  difficult,  perhaps  impossible."  And 
again  they  say,  "  The  committee  Is  convinced  by  talking  with  them 
that  most  bankers  know  which  of  their  deposits  are  '  Savings,'  and  that 
it  is  not  necessary  to  define  them   by  law." 

Notwithstanding  this  inability,  they  propose  to  erect  on  this  infirm 
foundation  a  new  system  of  banking;  a  foundation  which  moves  at 
every  pressure  in  any  direction,  which  has  neither  determlnability  nor 
stability ;  and  in  consequence,  any  structure  upon  such  base  must  be 
of  the  frailest   character,   and   subject   to  every   wltfd   that   blows. 

If  you  propose  to  control  "  Savings  "  by  statute,  you  must  define 
"  Savings."  There  must  be  a  clear  line  of  distinction  between  "  Sav- 
ings "  an-1  any  other  class  of  deposits.  The  statute  must  be  suffi- 
ciently clear  for  the  courts  in  any  case  of  contest  to  define  and  distin- 
guish. If  this  is  not  done,  the  courts  will  not  enforce  such  a  statute. 
"  Savings  "  in  New  England  means  deposits  in  a  Savings  Bank. 
Everywhere  else  the  word  "  Savings  "  means  money  saved,  without 
reference  to  the  character  of  the  deposit,  or  the  character  of  the  depos- 
itor; without  reference  to  the  amount,  whether  small  or  great;  with- 
out reference  to  any  possible  form  of  deposit,  and  much  less  without 
any  reference  to  any  limitation  of  time  or  Interest  increment,  or  any 
other  feature.  The  courts,  if  they  find  anything,  will  find  "  Savings  " 
to  be  such  deposits  as  are  distinguished  from  active,  commercial  de- 
posits, and,  in  fact,  the  Monetary  Commission  has  included  under  the 
term  "  Savings  Deposits  "  all  deposits  other  than  active  commercial 
deposits,  and  the  total  so-called  "  Savings  Deposits  "  as  reported  by 
the  Monetary  Commission,  is  the  total  in  each  State,  and  in  the 
United  States,  of  all  deposits  other  than  active  commercial  deposits. 
It  will  not  be  possible  for  the  courts  to  minimize  this  total.  In  the 
report  of  the  Monetary  Commission  we  find  that  of  the  fourteen  bil- 
lions of  deposits  in  the  United  States,  almost  seven  billions,  or  prac- 
tically one-half,  are  denominated  "  Savings  Deposits,"  and  the  other 
seven  billions  are  denominated  commercial  deposits.  These  figures, 
however,  are  not  correct,  because  they  omit  from  the  savings  deposits 
all  that  great  mass  of  deposits  held  by  National  Banks  payable  on 
demand  upon  which  Interest  is  paid,  and  which  should  be  deducted 
from  the  commercial  accounts  and  added  to  the  so-called  "  Savings 
Accounts,"  the  result  of  which  would  be  that  the  total  of  so-called 
"  Savings  Accounts  "  would  exceed  one-half  of  the  total  deposits  of  the 
United   States. 

If  the  proposed  plan  were  a  plan  for  segregation  or  the  separation 
of  deposits  of  different  character,  there  would  be  little  opposition,  but 
what  is  called  by  these  gentlemen  a  plan  for  segregation  is  not  so 
much  a  plan  for  segregation  as  It  is  a  plan  for  investment,  and  the 
grave  difficulty  In  this  whole  matter  is  the  difficulty  of  restricted  in- 
vestments, it  can  readily  be  seen  that  if  one-half  of  the  total  depos- 
its of  the  United  States  are  to  be  placed  in  restricted  Investments,  the 
difficulty  before  the  banking  fraternity  would  be  of  an  insuperable 
Character,  and  it  is  easy  further  to  see  that  if  one-half  or  more  of  the 
deposits  Of  the  United  States  are  to  be  placed  in  the  restricte-l 
Investments,  such  as  bonds,  mortgages,  etc..  that  there  will 
deficiency  of  funds  for  the  ordinary  commercial  purpose,  as  everywhere 
to  stop  the  webeels  of  progress  and  cause  an  industrial  depression  and 
destruction  greater  than  anything  heretofore  experienced,  or  which  can 
now  be  conceived  of. 

Under  these  conditions,   let  us  Inquire: 

First,  what  the  effect  of  the  proposed  plan  for  segregation  would  be 
upon  the  banks,   and 

Second,  what  the  effect  of  the  proposed  plan  for  segregation  would 
be   upon    the   various   communities   and    upon    the   counts 

As   to   effect  on   banks  : 

First,   all  interest-bearing  deposits  "f  every  character  whatever,  when 
received   by   any   institution.    National   or   State,   Trust   Company  or  cap- 
italized    -  k.     tinder     the    plan     shall     forthwith     be 
in    a    restricted    class    of    svenrities.    and    treated    In    all    respects    as    re 

quired  by  this  proposed  plan. 

For  the  purpose  of  Illustration,  permit  me  to  use  the  data  of  your 
sister  State,  my  own  Common  wealth,  because  of  the  fact  that  I  happen 
to  be  more  familiar  with  the  statistics  than  I  am  with  those  of  other 
States. 

In  Pennsylvania,  the  Monetary  Commission,  after  investigation  made, 
declare  in  their  tabulated  and  published  statement  that  there  are  five 
hundred  and  twenty  millions  of  savings  deposits.  This  statement  Is 
short  of  the  fact.      There  are  a-  100,000   of   what   would   be 

called  savings  deposits  under  the  law,  which  these  gentlemen  now 
propose   to   impose   upon   us. 

Of  this  amount.  $166,000,000  is  now  held  by  mutual  savings  banks, 
of   which    there    are   only    eleven    in    existence    in    the    State,    seven    of 
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ii  Philadelphia  and  one  In  the  city  of  Pittsburgh,   the  other 
■ 
In    P«  then,    with    ■    total    of    interest  bearing    .  1 « i ■. .-~ i t -- 

if    we    deduct    $165, ,000,    being    the 

mi Ks  ni  Him  State,  we  bai  e  a 

|400,i  ect  to  tbe  provisions  of  tbls   plan   of 

and   Investment.  • 

Ired   million   dollars,  an   amount   greater  tban   the   total   so- 

'   "Individual  deposits"  In  nil  tbe  national  banks  <.f  Connecticut, 

ind,    Virginia,    West    Virginia,    North    Carolina,    South 

i  Alabama,    Mississippi    and    Louisiana   com- 

blned. 

An   amount   greater  than   the  total   of  individual   deposits   In   nil   the 

nks  of  Kentucky,   Arkansas,  Tennessee,   Michigan,   Montana, 

i  i  Nevada    and    Arizona   combined, 

ami  almost  equal   to  all  such  deposits  In  all   the  New   England   States 

Combined,    and    yi  lemen    would    regulate    these    vast    interests 

iking   lunch. 

In    the  sc  called    i  ote   2  on    page    16   of   bill    fixing 

ments)   tbey  rec mend  that  In  each  stale  tbe  Investments  should 

d  by  the  law   for  mutual  savings  banks. 

in    Pennsylvania,   mutual  i  restments   are   limited    to  United 

municipal  bonds,  and  firsi   bond  and  mortgage. 

Imagine,  gentlemen,  if  you  will,  tbe  enactment  of  this  bill  as  pro- 
and  the  requirement  that  in  Pennsylvania  four  hundred  millions 
Of  dollars  must  be  taken  from  the  ordinary  channels  of  trade,  and  all 
the  securities  or  leans  represented  by  that  $400,000,000,  converted 
and  then  replaced  In  United  stales  securities  netting  two  per  cent., 
and  somewhat  upwards,  or  in  State  bonds,  or  in  municipal  hands  now 
netting  four  per  -  In  bonds  and  mortgages,  and  contem- 

plate the  condition  that  the  Keystone  State  banks  and  people  will  have 
fallen  upon.  Business  would  tie  shaken — credits  must  be  withdrawn, 
win-.  i       Interest    rates   will   oppress   the  business   bor- 

rower. Municipal  and  Government  bonds  would  be  at  such  figure  ns  to 
make  it  Impossible  to  net  more  than  ;i  per  cent,  on  Investments,  and 
every  bank  in  the  State  of  Pennsylvania  would,  as  a  last  resort,  be 
scrambling  for  first  mortgage  bonds,  which  might  offer  a  little  larger 
rate. 

And  then  Imagine  the  Pennsylvania  banker  endeavoring  to  realize 
a  sufficiently  large  sum  to  pay  the  current  expenses  of  his  institution — 
to  pay  a  reasonable  dividend  upon  his  capital  invested,  and  to  pay  a 
three  per  cent,  rate  at  least  to  his  depositors,  and  yet,  Nomine  mu- 
tato,  haec  fabula  de  te  narraiur.  The  Law  Committee  says  several 
-   are  In   the  same  predicament   as   Pennsylvania. 

It  will  be  readilj  seen  that  a  large  proportion.  Indeed,  the  greater 
portion,  of  a  bank's  deposits  must  lie  withdrawn  from  current  loans, 
from  discounting,  from  commercial  paper  of  any  character,  and  In- 
vested This  means  that  the  bulk  of  the  bank's  deposits 
must  be  taken  in  the  first  place  from  its  use  in  the  community  where 
the  bank  Is  located  ;  second,  that  it  must  be  invested,  probably  abroad, 
the  bank  seeking  the  great  cities  of  t lie  East  or  of  the  Middle  West 
to  find  the  character  of  new  securities  required  by  law.  It  means  that 
the  rat.-  of  income,  discount,  or  Interest,  which  probably  in  former  con- 
ditions realized  from  5  to  7  per  cent,  for  the  bank,  must  be  abandoned, 
and  that  a  very  much  less  rate,  possibly  not  exceeding  3  to  314  per 
cent.,  dependent  upon  the  character  of  the  Investment,  and  also  the 
premiums  required,   would  l>e  realized  from  such   investment. 

it  means  that  the  bank  witn  an  income  of  One-half  or  a  greater 
amount  of  its  deposits,  not  exceeding  in  gross  :i',4  per  cent.,  must  pay 
Its  current  expenses,  declare  a  dividend  on  its  stock,  and  pay,  where 
interest  is  paid,  at  least  '.'.  per  cent,  to  its  depositors.  A  mathematical 
proposition    which    ought    to    reach    any    banker's    mind    and    attract    his 

attention. 

It  is  easy  to  see  that  banking  under  such  circumstances  would  lie 
Impossible.  The  profits  that  might  be  made  from  the  business  of  the 
active  side  of  the  bank  would  not  meet  the  absolute  loss  constantly 
accruing  on  the  savings  deposit  side  of  the  bank.  By  reason  of  the 
liquidation  of  this  large  amount  of  deposits  invested  at  home,  in  home 
business  paper,  as  the  case  might  be.  and  its  reinvestment  in  a  class 
of  securities  which  probably  would  promptly  find  itself  unable  to  meet 
the  home  demand  for  loans,  Hie  bank  would  be  compelled  to  deny  Its 
business   depositor   the   accommodations   he  was   accustomed   to  getting. 

becau f   the   fact    that. they   were   sh,,rt  of   funds.      The  customer   would 

■peedlly    find    n    new    bank    to    deal    with    and    the    business    customer    and 

depositor  would  t>e  lost  to  the  Institution.  Thai  is  to  say.  the  bank's 
ability  to  take  care  of  its  customers  and  the  business  in  its  locality 
would  be  reduced  probably  not  less  than  one-half  by  the  stroke  of  the 
pen   which  would  approve  such   a  law. 

Again,  in  what  amount  would  this  he  likely  to  affect  the  hanks? 
Our  New  England  friends  speak  of  this  matter  in  a  very  light  mood, 
as  though  what  they  call  "  Savings  Deposits  "  were  insignificant  in 
amount,  yet  an  examination  of  the  statistics  shows  that  In  almost 
in  the  Union,  the  so-called  savings  deposits  equal  or  ex- 
ceed one-naif  of  the  total  of  nil  deposits.  The  Monetary  Commission 
has    ■  that    "Savings    Deposits"    include    practically    all    of 

■  -:"  deposits   I   have  mentioned  above,   and   in  classifying  the 

different    kinds    of    deposits    I    find    that    the    total    called     "  Savings    De- 

-  "  of  the  Monetary   Commission   is  approximately  the  total  of  all 
different  classi  ts   which   I  have  mentioned  obove. 

It  is  fair  to  say  that  the  Law  Committee  of  the  American  Hankers' 
nion  has  seen  some  light  on  this  phase,  and  say:  "The  in- 
vestment standards  of  many  States  seem  to  !»•  Impracticable  in  opera- 
tion :  as.  for  example,  those  of  Pennsylvania,  Missouri.  Indiana.  Wis- 
Minnesota,    and    West    Virginia." 

Again,  how  would  this  proposed  plan  affect  the  State  as  a  business 
Community?  The  withdrawal  of  a  great  percentage  of  the  deposits  of 
all  the  banks  from  local  investment  and  the  sending  of  such  funds  to 
remote  points  for  investment  wTmld  immediately  put  upon  merchants, 
indnst  ■  sslty   of   paying   ill    whole   or   in   large   part 

their  loans  to  the  banks.  It  would  debar  them  in  large  degree  from 
ability  to  discount  their  rurrent  paper.  It  would  make  it  impossible 
for  the  general  mass  of  merchants  and  business  men  to  obtain  suffi- 
cient accommodations  for  their  business  in  their  own  State:  would 
compel  them  to  go  abroad  to  endeavor  to  get  some  portion  of  the 
money  back  to  the  State,  by  borrowing  what  was  sent  out  of  the 
State  under  the  process  of  this  law:  anil  if  their  credit,  which  while 
good    at   home   might   not   be   established    abroad,    was   not   sufficient    to 


enable    tin  in     to    obtain    such    loans,     it     would    mean     the    closing    of    the 
i     the     industrial     plants      the    al.and nent     of     business     by     the 

merchants,   and   the  cessation   in   large  degre every   useful   activity 

which    goes    lo    build    up    a    Slate.       It     would     be    a    mistake    to    Imagine 
.iieiiienis    tO    be    either   exaggerations    ,,r    not    founded    upoi 

Anj    gentleman   who   will    take   the   trouble   to   analyze   the   < litions, 

undrBtand    tbe   statistics    and    use   his    grey    matter    for    a    very    short 

period    will    see    tli.it    the   effect    upon    the    business    interests    of    the    Stale 

would   necessarily  i*-  ruinous. 

Take  the  Illustration  Of  an  Industrial  institution.  Manufacturers  as 
a  ruie  are  depended  for  a  certain  proportion,  and  usually  a  large  pro- 
portion,   of    working    capital    upon    their    ability    to    make    loans    from    the 

banks  or  upon  their  ability   to  dls mi   their  business  paper  promptly, 

tbereb]     -curing    from     the    earnings    of    their    business    sufficient    funds 

to  renew  the  output  from  time  to  time  as  required.  Under  this  method 
their  loans  in  part  would  have  to  lie  called  and  they  would  have  to 
settle.  -their  discounts  would  have  lo  be  largely  diminished,  because 
the    banks    would    Dot     have    Hie    money.       Employes    would    be    put    in    a 

Bee igly  hostile  attitude  to  the  conduct  of  the  business,   for  iiiis  rea- 

BOn,    that    under    |. resent    conditions    lbs    factory    pays    out    larg nouiits 

for  labor.  The  laborer  monthly  pays  his  household  expenses  and  other 
current    bills    and    prudently    puts    the    rest    into    the    bank    for    the    rainy 

day.       Tlie    bank     takes    the    aggregate    of    these    deposits,     rel is    It    to 

the  factory  or  discounts  the  factory's  bills,  and  these  moneys  make 
an  unbroken  chain,  benefiting  the  factory,  benefiting  the  laborer  and 
benefiting    the    bank    and    all    persons    allied    to    any   one   of    these    elates. 

Under  the  proposed  law.  as  soon  as  the  laborer's  money  goes  into 
the  bank,  notwithstanding  he  has  earned  it  in  the  community,  and 
notwithstanding  the  industries  of  the  community  depend  upon  it  for 
continued  assistance,  and  notwithstanding  the  laborer's  interests  are 
all  with  the  factory  which  supports  him,  yet  the  bank  is  compelled  by 
these  wise  doctors  to  take  liis  money  and  send  it  to  New  York,  Phila- 
delphia or  Chicago  and  buy  Government  bonds  or  State  bonds  or  other 
securities,  the  result  of  which  is  that  tin-  funds  deposited  by  the 
laboring  class  or  the  artisan  class,  whether  in  small  or  in  large 
amounts,  is  forcibly  taken  from  the  community  \vher<>  it  belongs  without 
benefiting  the  depositor,  and  bring  distress,  if  not  worse,  upon  the 
whole   business   community. 

These  conditions  are  so  apparent  and  plain  that  it  needs  merely  the 
mention  of  them  to  convince  a  reasonable  mind  that  the  plan  is  a  plan 
of  a  theorist  and  can  receive  no  encouragement  from  the  practical 
mind,  that  depends  upon  its  toil  for  its  living,  and  that  knows  that 
in  order  to  live  it  must  directly  or  indirectly  give  aid  to  the  em- 
ployer,   who   offers   the   opportunity   for   lalior. 

Again,  this  lack  of  funds  so  occasioned  in  any  community  necessarily 
will  raise  the  rate  of  interest,  and  the  extra  moneys  must  come  from 
abroad.  This  will  not  only  tie  a  hardship  upon  the  manufacturer  and 
the  borrower,  or  the  discounter,  but  will  have  the  effect  of  making 
the  large  bond  houses,  the  brokers'  houses  of  the  great  metropolitan 
cities,  a  clearing  house,  or  place  of  exchange,  upon  which  directly  or 
indirectly  every  rural  community  in  the  United  States  will  depend  for 
funds  in  order  to  conduct  the  modest  business  which  heretofore  they 
have  conducted  with  the  funds  of  their  own  community  in  their  own 
way.  Perhaps  there  is  method  in  the  great  interest  taken  by  some 
metropolitan    bankers    in    urging    this    scheme. 

I  think  I  have  heard  somewhere  something  unpleasant  said  about 
Wall  Street.  The  present  banking  system,  witli  its  reserve  require- 
ments, its  lack  of  short  time  domestic  bills  and  the  consequent  flood 
of  Idle  money  to  New  York,  lias  made  and  maintains  Wall  Street,  and 
the    provisions   of   this    bill    will    double    its    iniquities. 

It  is  difficult  to  conceive  of  a  greater  condition  of  financial  entangle- 
ment and  distress  than  must  necessarily  follow  the  taking  of  large 
amounts  from  a  community  where  it  lias  been  earned  and  properly  be- 
longs and  Bending  it  to  some  other  locality  for  them  to  farm  out  at 
an  advanced  rate  of  interest,  leaving  the  community  to  which  it  right- 
fully  belongs   destitute   and   prostrate. 

It  is  apparent,  then,  that  thinking  along  these  lines  it  can  tie  demon- 
strated that  to  the  banker,  the  manufacturer,  the  merchant,  the  profes- 
sional man,  the  artisan,  the  laborer — to  everybody  in  every  community 
— this  new  process  of  business  methods  would  be  injurious,  distressful 
and  destructive.  These  features  alone  are  of  danger  to  the  banks,  and 
the  danger  to  the  community  from  the  enactment  of  any  such  hill 
ought  to  1m-  enough  to  make  every  banker  give  heed  and  not  treat  this 
matter  ns  a  mere  academic  discussion  for  the  amusement  of  an  idle 
hour.  Segregation  is  one  problem:  investment  is  quite  another,  and 
yet  they  couple  the  two  and  try  to  force  results.  The  end  must  be 
disaster. 

You  cannot  divorce  the  individual  from  the  community.  Mutual  as- 
sistance is  tbe  only  key  to  prosperous  community  life.  Adapt  your- 
selves   to   new   conditions,    lint   do   not    expect    the   millennium    to-morrow. 

American  banking  is  a  popular  growth  from  the  soil  of  popular 
need.  It  is  not  an  experiment  or  product  of  greed.  It  is  ruled  by 
experience,  and  controlled  by  public  demand.  It  is  the  finest  exhibit  of 
morality  in  business,  and  the  most  notable  illustration  of  fidelity  to 
trusts.  It  is  greatest  in  the  efficiency  and  honesty  of  its  agents,  and 
weakest  in  the  weakness  of  its  statutory  control.  It  has  built  up 
communities,  and  communities  have  given  it  faith  and  strength.  It 
has  built  up  a  great  nation  by  its  integrity,  its  adaptability,  its  wis- 
dom and  its  power.  It  will  always  tread  where  wisdom  leads,  but  will 
not  follow  a  will  o'  the  wisp.  It  will  not  tear  down  what  it  has  builded 
at  fancy's  call,  nor  go  back  to  tbe  weakness  of  childhood  and  be  garbed 
in  swaddling  clothes  at  the  beck  or  nod  of  those  who  do  not  under- 
stand  or  appreciate  Its  virtues. 

Let  those  who  wish  to  revolutionize  beware  lest  they  merely  destroy. 
An  accurate  understanding  of  local  conditions  and  community  needs 
will  broaden  views,  eliminate  fancies  and  conserve  the  best.  The  only 
merit  in  the  proposition  Is  separation.  Restricted  investment  is  the 
only  panacea  In  crude  banking.  Modern  methods  and  moneyed  capital 
have  long  since  relegated  these  primitive  methods  to  the  junk  heap. 
Capital  skilfully  employed  is  a  vastly  better  security  for  a  depositor 
than  respectability.     The  financial  world  moves  forward,   not  backward. 

The  President  :  The  Chair  suggests  that  the  nominations  of 
the  Committee  be  closed  and  that  the  Committee,  if  they  de- 
sire, retir".  so  that  they  can  bring  in  the  names  before  the  ad- 
journment of  the  meeting. 
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l  have  allowed  the  Invited  speakers  a  little  more  time  than 
was  allotted,  and  l  will  have  t«  confine  those  who  discuss  this 
question  to  the  five-minute  time.  I  do  not  want  to  offend  any 
one,' but  I  will  have  to  ask  that,  as  our  time  is  passing. 

Mr.  J.  C.  Drake,  Los  Angeles,  Cal. :  Mr.  Chairman  and  Gen- 
tlemen of  the  Trust  Company  Section,  I  did  not  expect  to  make 
any  remarks  whatever,  and  am  not  prepared  for  it,  and  will 
ask  your  time-keeper  to  cut  me  oft  when  I  reach  my  five-minute 
limit.  But  after  the  remarks  on  both  sides  of  the  question,  1 
feel  that  I  am  going  to  stand  five  minutes  any  way,  and 
especially  having  come  in  from  that  far  distant  State  known 
as  California,  and  where  the  interpretation  of  the  law  was 
given  to  you  by  one  of  the  speakers.  It  happened  to  be  my 
unfortunate  duty  to  be  one  of  the  members  of  the  State  bankers 
who  worked  with  the  State  Legislators  in  forming  that  law. 
We  made  a  special  effort  by  increasing  the  compensation  of  the 
Superintendent  of  Hanks'  salary  to  $10,000  per  year  to  get  a 
practical  banker  to  interpret  the  law.  We  had  a  clause  in  the 
law  that  a  man  must  have  live  years'  experience  In  banking 
ami  at  least  three  years  to  be  in  our  own  state.  When  it 
came  to  the  politicians  they  scratched  out  the  qualifications 
and  we  were  landed  with  a  politician  for  Superintendent  of 
Banks.  That  has  been  the  most  hurtful  thing  to  the  carrying 
out  of  the  bank  law  of  that  State  which  requires  segregation. 
My  institution  was  one  of  the  first  to  adopt  or  adjust  itself 
to  the  new  method  of  keeping  its  books,  and  we  were  at  once 
confronted  with  the  question  of  stopping  making  commercial 
loans  in  order  to  arrange  the  segregation.  The  whole  gist  of 
the  business  is  it  is  difficult  to  get  a  logical  argument  on 
either  side  by  reason  of  the  want  of  strict  definition  of  "  Sav- 
ings Account."  The  legislators  want  us  to  see  that  the  de- 
posits of  the  poor  are  better  protected  than  the  deposits  of 
the  rich.  The  national  laws  do  not  permit  national  banks  to 
loan  on  real  estate  and  various  other  well-known  securities, 
nor  called  long-time  loans,  which  has  caused  the  State  banks 
to  make  such  rapid  progress  in  our  country. 

Bach  State  should  be  permitted  to  designate  and  define  the 
character  of  investments  best  suited  for  its  own  community. 

The  segregation  has  come  to  California  to  stay  there.  Its 
defects  are  due  to  the  fact  that  we  open  the  door  to  so-called 
"  Savings  Accounts  "  in  excess  of  the  places  in  which  they  can 
be  Invested.  We  have  the  competition  of  the  national  bank 
desiring  to  get  more  funds  because  the  inducement  to  deposit 
is  greater,   as  they   are   permitted  to  withdraw  it   by   check. 

It  has  always  occurred  to  me  that  one  of  the  proper  defini- 
tions for  "Savings  Accounts"  was  a  fund  deposited  which 
could  not  be  withdrawn  by  check  or  on  demand  or  except  upon 
presentation  of  the  pass-book. 

Mr.  P.  J.  Wade,  St.  Louis  :  May  I  ask  the  Chairman  a  ques- 
tion?    What  do  you   regard   a   certificate  of  deposit? 

Mr.  Drake:  A  certificate  of  deposit  is  a  loan  to  the  institu- 
tion   for    that    length    of    time. 

Mr.  Wade:  Not  a  savings  account? 

Mr.  Drake  :  Not  a  savings  account.  That  is  an  investment 
of  the  rich    man.      We  have  no  such   people   with   us. 

Now,  if  we  want  to  legislate  for  the  poor,  we  should  define 
the  amount  they  are  permitted  to  deposit  as  a  "  Savings  Ac- 
count "  ;  then  we  will  get  the  best  rate  and  can  carry  invest- 
ments accordingly.      My   time   is   up,   gentlemen. 

Mr.  John  <!.  Reading.  Williamsport,  Pa.  :  It  seems  to  me. 
gentlemen,  that  the  subject  should  be  dropped  for  two  reasons  : 
First,  because  the  Committee  of  the  General  Association  re- 
ported to  the  Council  of  the  Administration  that  it  was  a 
practical  impossibility  to  secure  segregation  of  deposits  in  the 
States  generally  of  the  United  States,  and  that  suggestion  or 
recommendation  on  their  part  was  adopted  by  the  Council  of 
the  Administration.  Therefore,  so  far  as  this  Committee's  re 
port  is  concerned,  it  has  ceased  to  lie  a  practical  question,  in 
addition  to  which,  the  Chair  having  ruled  that  no  motion 
would  be  made  for  its  adoption  after  this  deflate,  it  has  ceased 
to  be  a  practical  question.  It  is  one  purely  of  theory,  and  it  is 
purely  of  theory  notwithstanding  the  fact  that  Michigan,  New 
Hampshire  and  various  other  States.  California  included,  may 
have  segregation  laws  for  the  reason  that  none  of  them  has 
been  put  to  the  test.  Not  one  of  them.  They  are  precisely  in 
tlie  situation  that  the  bank  guarantee  law  in  Oklahoma  was 
before  that  bank  in  Oklahoma  failed,  it  was  a  beautiful  the- 
ory, but  it  tell  down  at  the  first  time  it  was  pat  into  practice. 
And  so  this  segregation  of  deposit  is  a  theory,  and  it  is  ab- 
solutely nothing  but  a  theory.  And  upon  what  is  it  based? 
Upon  a  demand  by   the  people  for  the  segregation   of  savings 

deposits?  Absolutely  no.  No  one  ever  heard  of  a  depositor 
coming  in  and  asking  to  have  his  savings  deposit  segregated 
as  to  assets  ami  Investments.  Not  one  of  them,  And  no  one  ever 
heard  a  man  or  woman  come  in  and  say.  "  I  am  a  poor  man  :  I 
am  a  poor  woman  :  therefore.  I  want  my  deposit  put  in  some 
separate  investment  and  separate  place  and  kept  in  a  different 
box."  It  is  not  in  response  to  a  demand  from  tlie  public  any 
where.  It  is  absolutely  a  response  wherever  it  has  been  adopt- 
ed, a  response  to  a  theory,  Now.  what  is  it.  and  upon  what 
is  the  theory  based?  Upon  the  anathema  of  American  polities, 
and  you  may  talk  until  you  are  tired  and  you  will  get  no  def 
tuition  of  saving  deposit  that  does  not  have  Upon  it  this  ear- 
mark,  namely,    that    there    is    a    class    of    people    who    put    their 


money  in  banks  or  trust  companies  who  ought  to  be  distin- 
guished from  every  other  class.  It  i-  precisely  the  same  vile 
thing  that  appears  in  our  politics  when  tin-  laboring  elf 
instance,  says  we  must  have  different  legislation  from  that 
which  applies  to  the  capitalistic  class.  That  is  the  only  appeal 
regation  of  deposits,  emphasized  upon  tie-  class  distinc- 
tion, and  class  distinction  is  Do-  last  thing  on  earth  that  a 
true  patriotic  American  ought  to  be  willing  to  foster,  now  or 
ever.  We  are  all  alike.  I  don't  mean  to  say  that  our  color 
is  tin'  same;  I  don't  mean  that  our  adominents  arc  tie 
but  in  the  eyes  of  the  law  we  stand  upon  the  same  footing, 
or  we  are  not  really  a  democratic  republic,  and  in  our  legis- 
lation with  reference  to  this  financial  question  we  should 
abolish  rather  than  foster  the-  Institution  of  this  ahoninable 
anathi  ma   of  class  distinction. 

Mr.  Jay:  Mr  Chairman,  the  remarks  of  tie-  last  speaker 
make  me  feel  that  the  imagination  i>  very  generally  developed 
in  Pennsylvanians,  for  be  has  put  into  the  mouth  of  our  Com- 
mittee a  recommendation  which  we  never  dreamed  of  and 
in  ,er  made.  lie  said  that  we  have  stated  in  our  report  that 
segregation  could  not  be  adopted  throughout  the  country.  May 
1  say  that  our  early  recommendation,  and  this  was  adopted 
by  the  Executive  Council,  was  the  following:  ■That  at  the 
next  meeting  of  the  Association  in  Detroit  an  entire  session 
be  allotted  to  the  discussion  of  segregation  of  savings  de- 
posits." And  that  this  recommendation,  through  his  efforts 
and  those  of  others,  was  tabled.      (Applause.) 

Mr.  W.  P.  McCaleb,  San  Antonio,  Texas':  I  cannot  sit  here 
and  hear  a  gentleman  give  utterance  to  the  expressions  which 
are  entirely  apart  from  the  vital  subject  before  us.  The  last 
speaker,  for  instance,  attempted  to  say  that  the  question  of 
segregation  of  savings  from  commercial  accounts  is  a  question 
of  class.  I  cannot  see  that  he  knows  at  all.  The  man  who 
cannot  conceive  of  there  being  two  special  forms  of  accounts, 
one  savings  and  one  commercial,  it  strikes  me  is  afflicted  with 
a  species  of  disease  that  I  shall  not  attempt  to  analyze. 
(Laughter.)  We  have  in  Texas,  for  instance,  a  savings  law 
where  there  is  segregation  of  the  account.  A  man  conies  in 
and  says,  in  my  bank,  for  instance,  "  I  want  to  open  a  saving3 
account."  He  is  then  given  the  instructions  or  rules  guiding 
him  in  the  case,  and  that  is  a  definite  savings  account,  and  we 
have  laws  controlling  the  investment  of  our  savings  account. 
Now,  then,  the  banker  in  this  day  faces  the  postal  savings  bank 
and  who  faces  the  guaranteed  laws  in  five  several  States  of 
this  country  who  still  sits  by  and  says,  "  We  are  not  going  to 
segregate  the  account  or  offer  better  security  of  deposits."  is 
sitting  in  the  dark.  Whether  or  not  you  approve  or  whether 
or  not  you  believe  in  it.  you  are  certainly  on  the  march  towards 
the  segregation  ;  you  arc  certainly  working  toward  the  guar- 
antee of  security  on  certain  classes  of  deposit,  and  when  a  man 
comes  and  says.  "  I  want  to  open  a  certain  class  of  account." 
you  are  going  to  open  it  for  him.  That  is  as  Inevitable  as 
progress  along  any  line.  It  is  inevitable  and  you  cannot  avoid 
it,  and  I  say  to  you.  gentlemen,  every  one  of  you  bankers, 
when  you  face  the  propositions  in  the  future  of  postal  banks 
in  every  city,  and  a  dozen  of  them,  perhaps,  in  your  own  im- 
mediate town,  you  are  up  against  the  proposition  of  B 
tion  or  guaranteeing  or  securing  of  deposits,  and  your  individ- 
ual depositors  are  going  to  come  along  that  line  and  put  tie  ir 
balances  in  those  banks,  and  they  will  buy  the  bond  and  take 
over    the    funds. 

Mr.  Weed  :  May  I  ask  a  question?  You  have  a  segregation 
in   Texas   for   savings  account? 

Mr.    McCaleb  :    We    have. 

Mr.  Weed  :  You  have  separate  investments  for  savings  ac- 
counts? 

Mr.  McCaleb:   Yes. 

Mr.   Weed  :   Are   you    allowed   to   invest   in   commercial   paper? 

Mr.  McCaleb:  Not  in  our  savings  deposit:  our  savings  funds 
are    always    invested    in    the    first    mortgage. 

Mr.  James:  Then,  if  your  money  is  Bent  here,  you  have  it 
sent    hack    for    industrial    development. 

Mr.  McCaleb  :  We  have  not  reached  the  point  that  industrial- 
ism enters  into  our  affairs  to  any  extent.  When  we  come 
up  against  that  proposition  I  hope  it  will  work  itself  out 
as  it  will  work  itself  out  in  every  community,  as  in  the  entire 
industrial    system. 

Mr.  James:  May  I  ask  if  you  know  anything  about  the 
industrial  conditions  or  financial  conditions  iu  Philadelphia  1 

Mr.    McCaleb:    My    dear    fellow- 
Mr.    James    (interrupting)  :    1    beg    your    pardon  :    I    am    not 
"  Fellow.  " 

Mr.  McCaleb  :  I  beg  your  pardon.  I  meant  to  say.  I  could 
not  possibly  absorb  as  much  knowledge  of  Pennsylvania  condi- 
tions  as   the   Honorable   Speaker. 

Mr.    James:    I    think   that   is  correct. 

Mr.    McCaleb:   Entirely  correct. 

Mr.   Clarence   T.   McNeille,  Chicago:  Have  you  to-day  a  sur- 
plus   in    your    savings    bank    department    that    you    p., 
savings    bank    securit. 

Mr.  McCaleb:  We  have  a  distinct  surplus,  and  carried  as 
such    as    protecting    tlie    savings    department. 

The  President:  I   regret  to  have  to  call  the  time. 

Mr.   Cofl":    Mr.    President,   here   is  Mr.  Julius  H.   Haass,  one  of 
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:  Detroll  bankers,  who  baa  just  come  In,  and  ii  is  very  to- 
me i"  -•■  t  iii.  practical  experiences  of  those 
who  bave  ha. i  experlena  operating  under  this  principle  of 
segregation  I.  therefore,  ass  the  chair-  t>>  .ail  upon  Mr. 
Haass  to  gii  cperlence  in  Michigan,  if  he  would. 

President     \i       Haase       Would   you    like   to   bear   from 
hi  in  7 

Mr.    Julius    ll.     Haass     Detroit,    Michigan:   I    haven't    very 

much    to   say.    Mr.   Chairman,   except   that  the   segregation   law 

ha--    worked    out    In     Detroll     not    through    any    political    mo- 

I       think.       because       it       was      through      popular      de- 

owlng    t"    a     failure    of    a    hank    here    In    the    city    in 

1902   in    which   in    ih.    c merclal    department   there  was   a   lot 

Of  0Ver-ceTtiflcation8,  and  that  was  the  Old  City  Savings  Rank. 
I'll..  Sa\int;s  Department  was  doing  business  legitimately  and 
undertaking  to  buy  bonds  and  mortgages  according  to  the 
State  law  I'h.  \  bad  a  certain  segregation  law  but  it  was 
not  made  as  linn  as  to-day.  Polities  did  not  seem  to  have 
anything  to  do  with  it.  but  the  saviugs  department  through 
decision  of  the  court  were  somewhat  tangled  and  uncer- 
tain, but  they  paid  the  savings  deposits  separately  and  paid 
them  more  on  the  assets  they  knew  were  invested  from  savings 
The  law  was  afterwards  strengthened,  and  In  the 
Michigan  Law  the  savings  deposits  are  invested  in  mortgages 
and — well,  I  think  you  know  all  about  how  they  are  Invested, 
and  It  is  not  necessary  for  me  to  say  that. 

A    delegate :  Go   ahead. 

Mr.  Haass:  They  are  invested  In  mortgages  and  bonds.  That 
Is  to  say,  51  per  cent,  of  the  assets.  And  15  per  cent,  in 
cash,  or  over,  and  the  balance  in  collateral  loans  on  commercial 
paper.  Now,  the  assets  and  cash  and  books  are  entirely  sepa- 
rate. If  the  bank  should  fall,  why,  the  savings  deposit  and 
the  savings  loan  are  there.  We  liquidate  those  according  to 
your  law  ;  your  commercial  loan  and  capital  and  surplus  Which 
is  invested  is  also  separate.  If  there  should  be  any  choice  in 
the  savings  bank  investments,  it  will  share  equally  with  the 
commercial  deposits  out  of  the  capital  investment,  and  so  on. 
\  i  it  would  seem  to  me  all  savings  investments  are  made 
in  a  little  different  character — workingman's  money.  I  don't 
think  that  is  class  legislation.  In  your  commercial  depart- 
ment you  make  loans  on  credits  to  business  houses  and  the 
are  to  a  certain  extent  different,  in  other  words,  un- 
secured loans — husiness  houses  require  loans  and  keep  balances 
therefore,  and  the  business,  while  I  don't  say  it  is  safe,  I  like. 
commercial  paper  very  well,  but  it  is  in  a  different  class  than 
the  loans  of  a  savings  department.  The  assets,  however,  are 
quicker.,  but  they  are  not  always  collateral  loans.  Loans  on 
securities,  and  they  are  not  mortgages.  And  we  consider  our 
real  estate  mortgages  in  this  city  as  a  prime  asset  when 
properly  picked  out.  My  experience  in  Detroit  for  25  years 
while  I  have  been  here,  since  1 881),  and  I  think  if  a  bank 
should  fail  to-day  you  could  segregate  these  savings  loans. 
They  are  marked  plainly  on  your  books,  the  banking  depart- 
tamines  it  and  sees  that  it  is  done  plainly,  and  you 
could  liquidate  the  savings  department  separately.  That  Is 
about  all   I   have   to   say. 

The    President :  Thank   you    very    much. 

Mr.  James:  I  understand,  that  49  per  cent,  of  your  deposits 
that  are  invested  are  either  in  actual  cash  or  represent  local 
investments,    called    "  demand "    or    "  short    time    investments." 

Mr.  Haass  :  We  can't  do  that. 

Mr.  James  :  As  to   l!i  per  cent.,  they  may  be  of  that  charter. 

Mr.   IIaa<s  :    Y    - 

Mr.  Thomas  \V  Swan,  Amsterdam.  X.  Y.  :  I  should  like  to 
say  a  word.  I  am  interested  in  the  discussion  and  come  from 
a  rural  community  and  have  done  husiness  for  several  years  in 
the  suburb  not  in  the  city,  and  I  want  to  know  how  this  segre- 
gatiOD  law  would  affect  the  business  of  banks  in  medium  size 
-;iv  25,000  or  .'JO.OOO  population.  That  would  depend 
greatly,  of  course,  upon  the  securities  in  which  the  Investment 
of  the  savings  account  have  to  be  made.  Now.  if  the  invest- 
ment- are  classified  according  to  the  Savings  Bank  Law  of  New 
York  Stat.-,  would  it  not  tend  to  make  the  Trust  Companies 
Savings  Banks,  and  would  It  not  be  difficult  for  the  Trust  Com- 
panies to  cm, pete?  They  could  not  compete  on  the  same  basis 
with  national  banks,  they  not  being  under  this  law.  and  I  don't 
see  how  It  would  be  fair  to  the  Trust  Companies  to  place  them 
under  such  a  law  unless  some  legislation  were  taken  nationally 
lime,  for  national  banks,  put  them  in  the  same  class 
and  having  them  invest  in  the  same  class  of  securities  It 
seems  to  me  if  such  a  law  affected  Trust  Companies  It  might 
have  a  tendency  to  drive  Trust  Companies  Into  the  ranks  of 
national  hanks.  It  would  simply  make  the  Trust  Company 
another  savings  bank. 

And  referring  to  the  remarks  of  Mr.  James,  of  Pennsylvania, 
it   wouli  though    it   would  tend  to  bring  those  Invest- 

ments into  a  class  of  securities  which  would  not  benefit  the 
community.  1  have  in  mind  a  city  in  which  the  accotints  are 
kept  in  several  national  banks.  They  don't  pay  a  cent's  worth 
of  interest,  because  they  simply  cater  to  the  commercial  busi- 
nd  the  savings  hank  is  paying  the  savings  accounts. 
That  doesn't  work  very  we)]  for  the  accounts,  because  they  are 
accumulating  quite  a  lot  of  money — more  than  the  national 
banks    have — and    that    money    goes    outside    of    the    state    for 


Investment,  and  in  consequence  several  business  men,  many 
of  the  larger  ones,  have  to  go  to  N,w  York  for  their  balances 
for  their  operation,  and  tin  Trust  Companies  working  under 
this  segregation  law  would  be  simply  turned  into  a  class  of 
savings  banks  and  would  not  help  the  cities  In  the  least,  where- 
as the  Trust  Companies  operating  in  that  town  paying  interest 
on  deposit  would  have  the  deposit  which  might  be  used  in  the 
further  development  of  the  City, 

Mr.  KaiilTman  :  Just  one  word.  General  Hancock  was  ridi- 
culed throughout  the  country  in  1880  when  he  said  tariff  was 
a  local  question.  He  was  not  so  far  wrong,  I  believe,  judging 
from  the  general  agitation  of  a  politician  of  the  country  to-day. 
It  seems  to  me  the  question  of  the  segregation  might  be  very 
largely  taken  as  under  General  Hancock's  mind.  The  laws  and 
conditions  that  apply  to  the  New  England  States  that  have  for 
years  been  working  under  mutual  savings  bank  laws  differ 
entirely  from  conditions  in  Western  and  newer  communities. 
Take  the  State  of  Washington,  that  State  from  which  I  come, 
Tacoma,  with  some  nineteen  million  dollars  of  deposits.  Fully 
one-third  are  savings  deposits  and  would  come  under  the 
straight  definition  of  Mr.  Jay.  Without  referring  at  all  to  the 
savings  deposits  evidenced  by  certificates,  I  refer  particularly 
to  deposits  placed  and  evidenced  by  savings  books.  The  State 
of  Washington  has  nearly  two  hundred  millions  of  deposits  to- 
day. There  is  not  a  bank  in  that  State,  scarcely  one,  whether 
it  is  a  State  bank,  Trust  Company,  private  bank  or  national 
bank,  that  does  not  maintain  a  savings  department  issuing  pass 
books  governed  by  rules  and  regulations  such  as  are  used  in 
practically  every  savings  bank  throughout  the  country.  Of  the 
180  millions  or  190  millions  of  deposits  of  that  State,  the  vast 
hulk  of  it  goes  out  through  the  development  of  that  great  and 
prosperous  farming  country  and  the  building  up  of  communities. 
We  need  that  money  there  and  the  investments  are  made 
locally.  The  laws  that  might  apply  to  Massachusetts  cannot 
at  the  present:  time  apply  to  Washington.  It  seems  to  me  that 
is  a  question  wherein  every  State,  every  locality,  must  work  out 
as  the  individual  has  to  in  his  own  or  its  own  salvation.  I 
believe  that  the  future  will  ultimately  determine  that  ques- 
tion. I  don't  believe  that  this  is  a  question  that  this  Section 
of  the  American  Bankers'  Associaion  or  that  the  American 
Bankers'  Association  itself  has  a  right  to  endeavor  to  thrust 
upon  any  particular  section  of  the  country  a  law  that  will 
affect  disastrously  the  interest  of  that  Section.  It  seems  to  me 
that  ultimately  these  matters  will  adjust  themselves,  but  until 
they  do  and  until  that  time  comes  I  don't  believe  that  it  is  wise 
for  this  Section  of  the  American  Bankers'  Association  or  the 
Association  itself  to  do  much  to  put  itself  on  record  or  to  have 
a  Committee  to  endeavor  to  carry  through  and  force  upon  the 
various  communities  of  the  country  a  certain  definite  uniform 
method  of  this  particular  character. 

Mr.  Wade  :  It  seems  that  the  proponents  of  segregation  sav- 
ings deposit  place  their  guidance  and  theory  upon  the  fact 
that  the  poor  man  is  to  be  protected.  It  is  to  protect  the 
savings  account  because  it  comes  from  the  rank  and  file  of  the 
people  of  this  nation  and  country,  and  nevertheless  if  we 
will  take  the  history  of  the  state  bank  or  the  national  banks 
where  there  is  no  segregation  but  where  there  are  savings 
accounts,  they  will  find  the  percentage  of  losses  less  there 
than  they  will  find  in  the  old  fashioned,  New  England  savings 
bank,  if  they  applied  to  the  doctrine  of  value  to  their  assets 
at  this  present  time.  Much  has  been  said  about  national  banks 
not  loaning  on  real  estate,  and  therefore  a  different  institu- 
tion. Examinine  the  reports  of  the  Comptroller  of  Currency  and 
you  will  find  that  the  national  banks  of  the  United  States 
have  more  loans  on  real  estate  or  more  money  invested  in 
real  estate  than  the  trust  companies.  More  than  20  per  cent. 
of  their  capital  Is  tied  up  in  the  very  worst  form  of  invest- 
ments— real  estate.  And  again  take  an  institution  such  as 
I  have  the  honor  to  represent,  we  have  commercial  accounts 
and  we  have  savings  accounts  and  we  have  certificates  of 
deposits  and  we  have  a  national  bank  as  an  adjunct.  If  I 
get  a  particularly  slow  loan  and  there  is  no  place  to  segregate 
it,  it  would  be  segregated  to  take  care  of  the  poor  people.  If 
I  get  a  particularly  accurate  piece  of  paper  or  short  term 
real  estate  loan,  I  throw  it  in  to  the  rich  so  if  they  want 
the  money  they  can  come  around  and  get  it.  Now,  gentlemen, 
you  are  dealing  with  a  problem  which  I  don't  believe  was 
ever  intended  should  be  taken  up  by  the  Trust  Company 
Section  of  the  American  Bankers'  Association.  You  are 
sending  at  the  expense  of  my  institution  and  others  a  com- 
mit tee  through  my  State  that  don't  understand  conditions  to 
tell  us  how  we  should  conduct  our  business,  when  we  have 
never  lost  a  dollar  doing  as  we  are.  You  come  up  here  and 
your  committee  makes  a  report  in  a  very  facetious  and  sarcastic 
way  criticising  us  because  we  have  the  temerity  to  express 
what  we  believe  to  be  an  honest  opinion.  But  they  don't 
give   you   the   reasons   which   we   give   them   for   opposing   their 

views. 

You  take  in  Missouri,  or  take  the  line  of  demarcation  of 
States  in  the  United  States  West  of  the  Missouri  River  and 
east  of  the  southern  side  of  California  and  there  won't  be 
one  bank,  savings  bank,  in  Boston  but  will  have  more  savings 
hanked  than  that  whole  vast  territory  put  together.  And  I 
tell  you.  there  is  not  a  distinctive  savings  bank  in  the  State  of 
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Missouri.  Why  do  you  want  to  come  and  put  up  new  laws 
against  us  who  have  built  up  at  our  expense  and  put  our 
money  behind  the  savings  account,  not  as  they  do  in  New 
England,  the  many  savings  institutions  but  where  we  have 
put  millions  of  capital  and  surplus  earnings  to  protect  the 
savings  accounts.  Why  do  you  want  us  to  segregate  It?  I 
am  free  to  confess  I  would  welcome  it  because  every  institu- 
tion has  slow  loans.  We  have  a  building  which  we  run.  It 
could  go  into  the  segregated  accounts.  We  have  880  thousand 
dollars  invested  in  it,  10  per  cent,  of  our  savings  account.  We 
will  say  that  is  segregated,  with  every  slow  bond  and  with  every 
slow  piece  of  real  estate  among  your  active  assets  ;  If  you  are 
good  bankers  and  good  keepers  of  savings  accounts,  you  will 
keep  the  active  stuff  to  meet  the  other  conditions. 

Mr.  Dinkins :  Segregation  is  a  very  dry  subject,  and  I  think 
it  is  rather  fortunat':  than  otherwise  that  it  should  have  some 
personalities  this  morning  to  enliven  it.  The  opposition  to 
segregation,  it  seems  to  me,  is  a  good  deal  like  a  speech  that  a 
very  distinguished  American  delivered  once.  He  said:  "The 
rich  are  not  the  poor.  Men  who  have  no  children  and  no  wives 
have  no  family."  One  gentleman  from  Washington  said  :  "  We 
don't  want  you  to  take  the  money  that  is  needed  to  develop 
Tacoma  or  Seattle  and  invest  it  in  bonds  issued  by  Wall  Street, 
a  firm  down  in  Wall  Street."  Nobody  who  advocates  segrega- 
tion, at  least  no  member  of  a  committee  who  investigated  the 
matter  of  segregation,  wants  to  do  any  such  thing.  The  first 
speaker  stated  definitely  that  segregation  was  a  general  matter 
and  affected  all  banks,  but  that  the  investment  of  the  segregated 
funds  was  a  local  matter,  and  all  he  advocated  was  that  we 
should  enact  into  law,  crystallize  into  law  the  custom  of  the 
best  banks  and  bankers  in  the  various  States  in  which  savings 
deposits  are  to  be  segregated  from  general  deposits.  Here,  in 
Michigan,  they  invest  part  of  the  money  in  commercial  paper  ; 
In  Massachusetts  they  invest  a  portion  of  the  segregated  in 
commercial  papers.  So  It  seems  to  me  that  the  opposition  to 
segregation,  those  who  oppose  segregation,  they  present  an  ap- 
pearance a  great  deal  like  the  colored  man  who  was  directed  one 
night  to  go  on  an  errand,  which  took  him  by  a  graveyard,  and 
his  employer  found  he  had  not  gone  and  he  asked  the  reason  and 
the  man  told  him  about  the  graveyard.  "Why?"  he  says, 
"you  certainly  don't  believe  in  ghosts,  do  you?"  "No,  boss, 
I  don't  believe  in  them,  but  I'se  scared  of  them." 

Mr.  James:  May  I  ask  the  gentleman  a  question? 

Mr.  Dinkins :  Certainly. 

Mr.  James  :  In  your  illuminating  argument  on  ghosts  I  ap- 
prehend that . 

Mr.  Dinkins  (interrupting)  :  Ghosts  come  out  in  the  dark  and 
are  not  illuminating,  Mr.  James.      (Laughter.) 

Mr.  James :  May  I  ask  that  question?  You  say  this  Is  a 
local  matter  and  that  in  the  matter  of  investment  it  is  a  local 
matter  which  you  don't  make  any  claim  for,  name  no  pre- 
tense to  claim  for.  do  I  so  understand? 

Mr.  Dinkins  :  No,  sir.  I  said  that  the  question  of  segregation 
was  a  general  matter,  but  that  the  question  of  investment  was 
a  local  matter  and  that  the  Committee  had  only  suggested  that 
such  laws  be  passed  as  would  crystallize  the  present  custom  of 
the  best  bankers  in  their  communities. 

Mr.  James  :  The  difficulty,  perhaps,  is  a  question  of  invest- 
ment. You  see,  they  have  one  law  in  Massachusetts,  another  in 
Michigan,  one  for  Louisiana,  or  hope  to  get  one,  you  have  not 
got  it  yet ;  one  law  for  New  York,  where  they  hope  they  are 
going  to  get  one.  have  not  got  it  yet:  and  another  law  in 
Missouri.  The  matter  is  not  confined  to  State  institutions.  It 
is  just  as  applicable  to  the  national  as  State  accounts,  for  the 
national  institutions  which  cover  the  whole  broad  country. 
You  are  going  to  have  one  system  of  investment  for  those  in- 
stitutions, and  if  the  system  by  the  more  act  of  Congress  differs 
from  the  system  by  the  Legislature  of  the  State  of  Michigan, 
the  State  Institution  is  either  going  to  have  an  advantage  over 
the  national  institution  or  it  is  going  to  have  b  disadvantage. 
How  are  you  going  to  reconcile  those  things? 

Mr.  Dinkins  :  Mr.  James,  that  question  came  up  at  every  meet- 
ing that   the   Law   Committee   held,   that  same  question.     It  is 

an    Old    story. 

Mr.   James  :    Will   you   be   kind  enough   to  elucidate   it  ? 

Mr.  Dinkins:  Yes.  The  way  that  will  be  handled  is  a 
good  deal  like  we  will  handle  national  trust  companies  if  they 
ever  come  to  be.  The  national  government  will  adopt  as  law 
In  one  state  the  laws  of  the  trust  companies  and  the  savings 
banks  of  that   state  ;   not  a  very  difficult  thing  to  do. 

Mr.   James  :   That    is    as   clear   as    mud. 

Mr.    (Joff:    Will    you   yield    to   me  just   a    minute? 

Mr.    Dinkins  I   Yes. 

Mr.  Goff :  In  view  of  the  fact  we  have  two  further  copies 
assigned  for  discussion  and  it  is  now  1"  o'clock  and  we  have 
yet  to  receive  the  reports  of  the  Vice-President  and  to  proceed 
with  the  election  of  officers  and  directors,  I  move  this  discus- 
sion   be  closed   in   tou   minutes.      Will    that   afford  ample   time? 

Mr.   Jones  :    I   second   the   motion. 

Mr.  President  :  The  motion  is  made  and  seconded.  All  those 
in   favor   make    it    known    by    saying   "eye;"   opposed,    "no." 

The   motion   was   carried. 

Mr.  Jones:  This  is  a  meeting  of  the  Trust  Company  Section, 
and    it    seems    to    me    that    the    interest    of    this    Section    in    a 


general  sense  is  to  restrict  this  discussion  to  subjects  that 
are  especially  germane  to  trust  companies.  I  know  of  no 
trust  companies  in  this  section  that  are  clamoring  for  a 
law  of  this  kind.  I  find  a  great  many  defects  to  this  segrega- 
tion. I  won't  put  it  in  Latin  but  there  is  a  maxim  that  says 
it  is  a  good  policy  to  keep  your  sickle  out  of  the  other  man's 
grass,  or  a  Spanish  proverb  that  you  must  not  try  to  cut 
your  leather  out  of  the  other  man's  hide.  There  is  nobody  in 
this  Section  advocating  this  law,  and  if  we  were  to  say  that 
certificate  of  deposit  which  in  character,  in  my  city  at  least, 
are  about  the  same  as  the  savings  that  come  from  the  same 
class  of  people,  and  the  banks  of  St.  Louis  have  as  many  certifi- 
cates of  deposit  as  the  trust  companies  have  savings — we  haven't 
and  trust  companies  clamoring  for  savings  of  that  kind,  but 
the  banks  who  would  not  be  affected  by  it  think  it  would  be 
very  nice  to  have  it  applied  to  the  other  fellow  ;  if  we  would 
say  that  with  this  segregation  of  savings  there  should  also  be 
a  revision  in  the  law  so  that  time  certificates  of  the  banks 
should  be  segregated  in  the  same  way,  this  discussion  would  end 
and  we  would  hear  no  more  of  it.  I  think  from  the  stand- 
point of  the  trust  company  we  can  adjust  these  matters  in  our 
own  State.  We  have  the  suggestion  of  segregation  in  our  own 
State  and  the  trust  companies  there  are  opposed  to  it — all  are — 
and  we  should  dislike  very  much  to  be  met  in  the  legislature 
by  a  recommendation  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association.  The  work  of  this  Section 
should  be  educational,  but  it  should  not  he  the  policy  of 
a  Section  to  seek  to  force  legislation  out  upon  trust  companies 
upon  subjects  that  are  applicable  exclusively  to  trust  com- 
panies. This  question  affects  the  savings  banks  more  than  it 
affects  us,  and  I  move  that  at  the  close  of  the  discussion  the 
report  of  the  committee  be  received  and  the  committee  dis- 
charged and  I  make  this  motion  with  the  highest  respect  for 
the  gentlemen  who  have  been  on  this  committee,  and  pro- 
found regard  for  Mr.  Jay,  but  Mr.  Jay's  institution  has  no 
savings  to  segregate.  It  is  a  charming  altruistic  proposition 
from  a  number  of  these  gentlemen,  but  those  affected  should 
have  the  right  to  determine  the  question.  I  make  a  motion 
now  to  be  considered  at  the  end  of  the  debate  that  the  report 
of  the  committee  be  received  and  the  committee  discharged. 

Mr.  President :  I  would  state  to  the  gentlemen  that  there 
is  no  committee  and  there  is  no  report.  It  is  simply  a  ques- 
tion brought  up  at  the  suggestion  of  some  of  our  members 
for  discussion  so  that  the  motion  is  unnecessary  as  there  is 
no  committee. 

Mr.  Cooke :  While  the  general  question  is  under  discussion  it 
may  be  interesting  to  hear  one  remark  from  Missouri.  There 
is  one  trust  company  in  Missouri  that  believes  in  this  ques- 
tion of  segregation.  The  institution  with  which  I  am  con- 
nected had  a  few  years  ago  a  very  large  volume  of  savings  de- 
posits. It  seemed  wise  to  segregate  it  as  to  the  liabilfty  and 
the  assets.  It  was  not  possible  to  have  them  segregated  in  our 
own  institution  under  the  Missouri  law,  so  we  evolved  a  trust 
company  to  receive  the  savings.  Consequently  there  is  there- 
fore one  institution  in  Missouri  whose  deposits  are  savings 
only.  The  difficulties  of  doing  this  in  other  institutions,  how- 
ever, it  seems  to  me  to  be  somewhat  exaggerated.  It  has  been 
done  under  the  law  of  the  State  of  Kansas  for  certain  pur- 
poses along  the  lines  stated  by  Mr.  Drake.  That  statute  men- 
tions the  limits  within  which  the  accounts  are  to  be  consid- 
ered savings  and  the  limits  of  interest  that  may  be  paid  on 
those  accounts,  and,  in  addition,  as  Mr.  Drake  suggests,  you 
could  go  further  and  state  the  funds  may  be  paid  upon  the 
production  of  the  pass-book.     Then  you  have  a  good  definition. 

Mr.  Gray  ■  Mr,  Cooke,  do  you  say  you  have  your  savings 
segregated  I 

Mr.   Cooke  :    Yes.      Organized   a   separate   trust   company. 

Mr.   Qray  :   And  you  own  the  stock  of  that  company? 

Mr.  Cooke  :  The  Fidelity  Trust  Company  owns  half  the  stock 
of  the  Title  A    Savings  Trust  Company. 

Mr.  James  :  What  kind  of  trust  do  you  administer  in  that 
particular    trust    company? 

Mr.   Cooke  :    We  administer  none. 

Mr.   James:   Why  do  you  call  it  trust  company? 

Mr.  Cooke:  Have  to,  because  there  is  no  practical  savings 
bank  law  in  the  State  of  Missouri.  I  haven't  time  here  to  go 
into  the  reason  why.  There  is  B  savings  bank  law  in  the 
State  of  Missouri,  but  no  savings  bank  has  ever  operated  under 
it  except  one  which  failed  in  six  months.  They  had  to  operate 
under  the  savings  bank  law. 

Now.  if  I  am  not  exceeding  my  time.  I  should  like  to  refer 
to  one  objection  mentioned  here  this  morning  which  includes 
the  possibilities  along  the  line  of  segregation  of  deposits.  It 
seems  the  gentleman  who  raised  this  question  did  not  push  his 
analysis  far  enough,  lie  said  when  a  worUngman  walks  into 
a  bank  he  does  the  same  thing  a  business  man  does  when  he 
walks  in  and  makes  his  deposit.  He  does  not.  He  is  wrong: 
It  is  no  more  the  same  thin:;  than  to  ship  a  carload  of  cattle 
and  shipping  a  carload  of  coal.  You  set  different  vessels.  If 
you  ship  cattle  you  get  one  class  of  car  and  if  you  ship  coal 
you  get  an  open  gondola.  There  is  no  more  danger  In  creat- 
ing class  distinction  by  segregating  savings  accounts  in  State 
banks  than  there  is  by  establishing  separate  savings  Ikanks. 
(Applause.) 
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,i   to  add  a  word?     it   ba 

who   have   spoken    thai    our 

hi, in..-  was  advocating  tbi  ol   a    lav.    in   \ari- 

Into  States  and  advocating  the  passage  of  a 
l;iU    ti,.  :  want    to   deny    such    sugges- 

tion most  emphntlcally.     My  Committee,  which  Includes  two  of 

•    itt'  e,   were  Instructed  by 

n.il   to  Investigate  the  subjecl   ami  t.>  repoi  t 
the  Committee,  a-  «  lew  a  ..i   as  many 

\ss,„  i;iii,,n    as    we    could    gather.      We    mail" 
,,ii      \Vi    oiadi    a. •  recommendations  whatever  in  it   ex- 
cept thi  .all  be  discussed  here  at    Detroit,  which   the 
itive-  Council  decided   to   table. 
President:  Gentlemen,  under  the  motion  passed  the  dis- 
cusslon  i-  closed.     The  next  subject  is  also  of  Interest   to  many 
of  those  presenl     "The  advantages  of  co-operative  publicity   of 
trust    company     functions."       What     Is    your    pleasure    in    refer- 
to  this  discussion?     it  is  now   12  o'clock. 

discussions  i»'  continued   for  one 
hour. 

The   President  :   is   that   s, ,  onded? 

Mr.  I'inkins:  1  amend  that  motion  and  surest  we  discuss  it 
for  thirty  minutes. 

rhe  Presldenl  :   is  that  motion  seconded? 
Motion   seconded. 

The  President:  All  those  in  favor  make  it  known  by  saying 
"  aye  "  :  opposed,   "  no." 

■  hair  is  unable  to  decide,  I  will  ask  it  again.  The 
(hair   thinks  it   is    lost. 

We  are  read}  for  discussion  on  "'rhe  Advantages  of  Co- 
operative Publicity  of  Trust  Company  Functions."  What 
will    you   do   with    it? 

\  Delegate:  I  think  the  only  thing  we  can  do  is  to  pass  it 
up.   and    I   oiler   that   motion. 

President:  If  there  is  no  discussion  of  that  we  will 
take  the  third  subject,  "Annuities  and  Pension  Funds  for 
Employees."     Is  there  any  discussion  of  tins  subject? 

a    Delegate:    I    move    the    two    subjects    he    referred    to   the 

tgain.      Motion    seconded. 
The  President  :   You  have  heard  the  motion.     Those  in  favor 
make  it  known   by  saying  "  aye  "  ;  opposed,   "  no." 
Motion  carried. 

\i:w    MEMBERS   OF   THE    EXECUTIVE   COMMITTEE, 

Mr.  Ralph  W.  Cutler.  Hartford,  Conn.:  Mr.  President,  your 
Committee,  having  collected  the  names  presented,  begs  to 
submit  the  following  names  to  serve  until  1915:  Fzal  II.  Mc- 
Carter,  President  of  the  Fidelity  Trust  Company,  Newark, 
N.  J.  :  Herbert  A.  Rhoades,  President  of  the  Dorchester  Trust 
Company,  Boston,  Mass.  ;  join.  \y.  Flatten.  President  of  the 
United  States  Mortgage  &  Trust  Company.  New  York  City  ; 
Sam  W'.  Reyburn,  President  of  the  Union  Trust  Company,  Little 
Rock,  Ark.:  F.  D.  Hulbert,  Vice-President  of  the  Merchants' 
Loan  &  Trust   Company,  Chicago,  111. 

Mr.   Jones:   I   would   like   to   move  that  the   Secretary  cast   the 
ballot   expressing   unanimous   sanction   of   the   Trust   Company's 
that  the  rule  he  suspended,  being  the  unanimous  senti- 
ment of  this  Section  for  tlie  election  of  the  gentlemen  named. 

The  motion  seconded. 

I  1'r.sident  :  The  motion  is  made  and  seconded.  Is  there 
any  objection?  Without  objection,  the  Secretary  is  authorized 
to  cast  the  i, allot  for  these  gentlemen. 

Mr.  Philip  S.  Babcock,  Secretary:  The  Secretary  casts  the 
ballot  as  instructed. 

The    President:    The   next   on    the   programme   is   the   general 
e.n       Is   there   any   subject   that   any   member  would   like 
to  bring  up  at   this  time  for  Die  discussion  of  the  Section?     If 
not,    the   next    la- the   roll-call  of   States. 

I  want  to  say,  in  explanation  of  this,  gentlemen,  that  it  was 
very  much  hoped  by  the  Committee  of  Arrangement  that  there 
would  I),  amide  time  to  hear  from  the  Vice-Presidents  of  the 
different  States,  This  roll-call  embraces  a  call  now  of  forty- 
odd  States,  and  what  is  your  pleasure  in  reference  to  it?  There 
are  a  great  many  men  as  Vice-Presidents  who  came  upon  invita- 
tion of  your  Section  prepared  to  make  a  report  of  conditions  of 
Trust  Company  affairs  in  their  own  States.  If  they  have  pre- 
pared a  paper  they  have  been  asked  to  hand  it  in.  and  upon 
have  a  right  t"  discuss  the  conditions  in  their  States 
for  five  minutes.  1  make  this  plain  so  all  may  know  the  con- 
of  this  roll-call. 

Mr.  Dlnkins  :  I  move  that  the  roll-call  he  suspended  and  the 
varion  ted  to  send  in  reports. 

seconded. 

The  President  :  The  motion  Is  that  the  roll-call  be  suspended 
and  the  various  Vice-Presidents  hand  in  their  reports.  Those 
in   favor  make   it  known   by  savin?  "  aye  "  ;  opposed,  "  no." 

The  motion  has  been  carried. 

ELECTION  <>F  OFFICERS. 

:i  of  officers   is  next   in  order.      Nominations.     The 

ent   and  Vice-President   are   nominated   from   the   floor   of 
rion. 

Mr.   '■  Her.    Milwaukee,    Wis.  :    i    desire   to   nominate 


for  tin-   Presldencj   of  this  Section  the  gentleman   whose  active, 
aest    ami    effective    work    in    behalf    of    this    Section    for    a 

i  led    him    to    i.  co-nil  ion    as    our    leader 

at  this  time,  ami  whose  charming  personality   has  endeared  him 

to    every    n'.i     ol     this    Seclioii    who    has    cue       n    COOtacI    with 

him  since  his  membership,  and  I  refer  to  Mr.  William  C,  Poll 
Ion,  of  the  Hankers'  Trust  Company  of  New  \mk  City,  whom 
I    nominate    for    I'resi.l.  it 

Mr.  Jackson:  i  des  ■  i,.  take  great  pleasure  in  seconding  the 
nomination     ,i    Mr.    Polllon. 

The  President:  Are  there  anj    other  i mtions? 

Mr.  Jackson  i  I  move  the  nominations  be  closed. 

Motion   s nihil. 

lie  President:  Gentlemen,  you  have  heard  the  motion 
Those    in    favor   saj    "axe";   opposed,    "no." 

The   motion    is   carried. 

Mr.  Fuller:  l  move  the  ruhs  oe  suspended  and  the  Secretary 
be  Instructed   to  cast   a  ballet  of  election  of  Mr.   Poillon. 

Motion    seconded. 

The  President:  You  have  heard  the  motion,  gentlemen,  those 
in   favor   make   it   known   by   savin-    "aye";   opposed,   "no." 
The   motion    is  carried. 

Mr.  BabCOCk:  The  Secretary  reports  the  ballot  has  been 
cast  for  the  election  of  Mr.   Poillon  to  the  Presidency. 

The  President:  The  President  appoints  Mr.  Fuller  and  Mr. 
Cutler    to   escort    Mr.    Poillon    to    the    Chair. 

Gentlemen,   your    new    President. 

It  gives  me  a  great  deal  of  pleasure,  sir.  to  welcome  you  on 
this  platform  and  confer  to  you  all  honors  of  the  position 
and    turn    over    to    you    the    affairs    of    the    Section. 

Mr.  Goff:  Mr.  President,  may  I  have  just  a  moment.  Presi- 
dent Fries,  before  you  retire? 

Permit  me  to  say  a  few  words  on  behalf  of  the  members  of 
the  Section.  Fourteen  years  you  have  served  this  Section 
with  distinguished  fidelity  and  zeal.  The  records  of  the  pro- 
ceedings of  our  Association  will  confirm  that  you  have  ever 
stood  for  the  highest  ideals,  for  the  lust  standards,  standards 
that  make  for  trustworthiness  in  the  administration  of  Trust 
assets  in  the  highest  sense  of  the  word.  High  honors  have 
been  conferred  upon  you — the  highest  in  the  gift  of  this  Section. 
They  have  come  to  you  not  by  self  seeking,  but  as  a  recogni- 
tion  for   your   faithful    service. 

A  very  agreeable  duty  has  been  commissioned  to  me.  to  pre- 
sent to  you  on  behalf  of  the  members  of  the  Section  a  slight 
token  of  their  appreciation  for'your  services,  which  it  is  the 
trust  and  wish  of  us  all  may  lie  cherished  by  you  even  down 
to  the  sunset  days  of  life  as  a  remembrance  of  our  affectionate 
regard.      (Unveils    loving   cup.) 

Mr.  Fries  ;  This  is  a  difficult  speech  to  make.  I  am — my 
feelings  got  the  better  of  me.  My  heart  is  full  of  thank- 
fulness and  appreciation. 

Mr.  Poillon  :  Mr.  Chairman,  Gentlemen,  and  members  of  the 
Trust  Company  Section,  this  is  one  of  the  happiest  moments 
of  my  life,  and  I  thank  you  sincerely  for  the  great  honor 
you  have  shown  me  by  electing  me  the  President  of  the 
Trust  Company  Section.  I  promise  you  that  I  will  do  every- 
thing possible  to  make  the  coming  year  as  successful  as  have 
been  each  of  the  past  15  years  since  the  organization  of  this 
Section,  and  I  know  that  this  can  be  accomplished  only  with 
your    earnest    support    and    co-operation. 

Again   I   thank  you. 

The  President:  It  Is  now  in  order  to  nominate  members 
for  First  Vice-President  of  the  Association  for  the  coming  year. 

Mr.  Dinkins:  I  desire  to  place  in  nomination  a  man  of 
conspicuous  ability,  a  good  lawyer,  a  good  trust  company  man, 
a  good  citizen  and  a  man  who  is  well  qualified  to  make;  pres- 
entation speeches.  Mr.  F,  II.  Goff,  of  Cleveland. 

Mr.  Sullivan  :  Mr.  Chairman,  I  take  very  great  pleasure  in 
seconding  the  nomination  of  Mr.  Goff.  In  doing  so  I  know  that 
I  not  only  express  the  sentiment  of  the  Hankers  of  the  City 
of  Cleveland,  the  home  city  of  Mr.  Goff,  but  I  also  express 
the  sentiment  of  the  entire  Banking  Fraternity  of  the  State 
of  Ohio. 

And  I  am  sure  that  Mr.  Goff — I  have  known  him  well  and 
favorably  for  many  years — will  faithfully  and  intelligently  dis- 
charge every  duty  Incumbent  upon  the  position  for  which  he 
is  nominated,   if  you  elect  him   here  to-day. 

I  move,  as  I  am  on  my  feet  that  the  rules  be  suspended  and 
the   Secretary   cast   the   vote    !or   the   Section   as   a   whole. 

Mr.    Fuller  :    Second    the    motion. 

The  President  :  You  have  heard  the  motion,  gentlemen.  All 
those  in  favor  say  "aye";  those  opposed  say  "no."  The  mo- 
tion   is    carried. 

Mr.  Babcock:  The  Secretary  reports  that  he  has  cast  a  bal- 
lot  for   Mr.   Goff  for   Vice-President  of  the   Section. 

The  President:  I  announce,  that  Mr.  Goff  has  been  duly- 
elected  the  First  Vice-President  of  this  Section  for  the  ensuing 
year. 

Mr.  Goff:  Mr  President  and  gentlemen.  I  am  deeply  grate- 
ful to  the  Section  for  the  honor  conferred  upon  me.  I  feel 
under  personal  ohligations  to  my  fellow  townsman  and  fellow 
banker.  Colonel  Sullivan,  for  the  kind  things  he  has  said  of 
me.  I  will  undertake  to  do  my  utmost  for  the  service  of  the 
organization. 


TRUST    COMPANY    SECTION. 


18£ 


The  President:  I  will  say  that  the  first  meeting  of  a  new 
Executive  Committee  will  take  place  Immediately  after  the  ad- 
journment of  tliu  Convention.  Will  the  members  of  the  Coni- 
mittee  please  remain. 

The  by-laws  of  the  Trust  Company  Section  provide  th.it 
where  the  State  delegations  have  not  already  elected  their  Vice- 
Presidents  for  the  various  States  for  the  ensuing  year  that  the 
Executive  Committee  shall  elect  such  Vice-President.  We  will 
!"•  very  glad  to  receive  any  nominations  that  the  members  of 
the    various   States   may    make    for   this   office   of   Vice-Iv 

of    the    VariOUS    States. 

The  President :  If  there  is  no  further  business  hefore  the 
meeting,  a  motion  to  adjourn   will  he  in   order. 

THANKS    TO    DETKOIT. 

Mr.  J.  J.  Sullivan.  President  Superior  Savings  and  Trust 
Company,   Cleveland:   Mr.   President,  it  seems   to   me   it   would 

he    proper    for    us    before    the    motion    to    adjourn    to    place    our- 


es    on    record    expressing    our    thanks    to    the    hanking    fra- 
ternity of  the  city  of  Detroit,   and  I   offer  this  resolution  : 

Resohiii.    That    the    thanks    <>t    tbi  f    the- 

American  Bankers'  Association  are  due  ami  are  .,  the 

baiikinj.'    fraternity    Of    the    City    of    Detroit    and  •    ami 

the  citizens  generally  for  the  many  courtesies  and  warm  hospitalities 
wincii  have  been  tendered  to  'is  and  which  we  have  been  the  recipients 
of  during  our  utay   in   this   beautiful   city. 

Mr.  Dinkins  :   I   second  the  motion. 

Mr.  President:  Ion  have  heard  the  motion.  All  in  favor 
of  Mr.  Sullivan's  resolution  signify  by  saying  "aye";  opposed, 
"  no." 

The  resolution  is  unanimously  carried. 

Mr.  Goff  :  I  move  we  adjourn. 

Motion  seconded 

The  President:  All   in  favor  say  "aye";  opposed,  "no" 

Motion   is  carried. 

The  Convention  stands  adjourned   tint    die. 
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The   Postal  Savings   Bank   and  the   Banks, 

By  Theodore  L.  Weed,  Director  of  the  Postal   Savings  System  of  the  United  States. 


After  an  agitation  that  lasted  for  all  of  forty  years 
the  postal  savings  bill  became  law  on  June  25,  1910. 

The  successful  organization  of  the  Postal  Savings  Sys- 
tem and  the  rapid  extension  of  what  has  been  called 
"  the  poor  man's  bank,"  was  one  of  the  important  events 
of  the  year  immediately  following.  On  January  3,  1911, 
the  Postmaster  General  opened  depositories  experiment- 
ally at  a  single  post  office  in  each  one  of  the  48  States 
and  Territories  then  existing  in  continental  United 
States. 

Within  a  year  after  the  conclusion  of  four  months' 
experiment  with  these  offices  12,000  additional  deposi- 
tories were  designated,  including  the  7,500  important 
post  offices  of  the  presidential  class.  Additional  offices 
will  be  selected  at  the  rate  of  1,000  a  month. 

The  receipts  at  6,000  of  these  depositories  are  being 
deposited  in  local  banks,  which  also  receive  the  funds 
from  the  remaining  7,000  offices  situated  for  the  most 
part  in  small  places-  where  there  either  were  no  banks 
or  none  willing  to  qualify.  The  total  amount  to  the 
credit  of  depositors  of  the  System  on  September  1  is 
estimated  at  $23,200,000.  This  sum  stands  to  the  credit 
of  about  270,000  depositors,  or  an  average  of  about  $85 
for  each  account.  The  figures  given  do  not  include 
si. ",14. 140  that  have  been  converted  by  depositors  into 
postal  sn\  ings  bonds. 

It  is  needless  to  remark  that  the  deposits  are  radically 
influenced  by  the  restrictions  contained  in  the  Postal  Sav- 
ings Act,  limiting  the  amount  that  may  be  deposited  by 
one  person  to  $100  a  month  and  restricting  the  total 
balance  receivable  from  one  depositor  to  .$500.  It  has 
been  already  demonstrated  that  the  amount  of  money 
which  the  Postal  Sayings  System  causes  to  be  withdrawn 
from  hanks  is  a  negligible  quantity,  and  that  a  very 
great  proportion  of  the  millions  now  on  deposit  represents 
money  that  would  never  have  found  its  way  into  any 
hank.  Practically  speaking,  therefore  every  dollar  de- 
posited  by  the  1'ostal  Savings  System  in  the  banks  of 
the  country  is  so  much  gain  in  deposits.  This  being 
true,  it  is  dearly  to  the  interest  of  the  banking  institu- 
tions to  encourage  and  stimulate  this  new  branch  of  the 
Federal  Government.  The  present  limitation  on  deposits 
In  the  United   States  is  much   lower  than  in  nearly  all 


of  the  European  countries,  although  the  per  capita  wealth 
and  average  income  here  are  much  greater. 

Many  foreign  countries  place  no  limitation  on  the 
amount  that  may  be  deposited  in  the  postal  savings  bank ; 
others,  although  having  a  limit  on  deposits,  place  it  much 
higher  than  $500.  In  Italy,  Holland,  Belgium,  and  Swe- 
den and  several  other  countries  there  is  no  limit  on  the 
amount  that  may  be  deposited,  but  it  is  provided  that 
no  interest  shall  be  paid  on  the  deposits  in  excess  of  a 
certain  sum.  When  the  postal  savings  bank  was  estab- 
lished in  the  Philippine  Islands  by  the  American  Gov- 
ernment this  plan  was  adopted,  and  I  believe  that  the 
next  step  taken  in  the  development  of  the  Postal  Savings 
System  in  the  United  States  should  be  the  amendment  of 
the  present  law,  so  as  to  do  away  with  the  limitation  on 
deposits,  with  the  proviso  that  no  interest  shall  be  paid 
on  any  sum  greater  than  $1,000.  The  proviso  would  re- 
move all  incentive  for  the  transfer  of  accounts  now  de- 
posited in  banks,  and  would  at  the  same  time  enable  the 
System  to  receive  large  sums  of  money  now  hoarded  by 
persons  who  will  not  avail  themselves  of  the  ordinary 
banking  facilities,  and  to  whom  the  question  of  interest 
is  an  unimportant  consideration.  If  the  law  is  modified 
in  this  manner  I  am  convinced  that  when  the  System  is 
fully  established  many  millions  of  dollars  now  in  hiding 
will  be  added  to  the  circulating  medium  of  the  country 
and  become  useful  in  the  channels  of  trade. 

Instances  of  the  inconvenience  to  patrons  and  loss  to 
the  Postal  Savings  System  and  to  the  banks  from  this 
unfortunate  restriction  might  be  multiplied  indefinitely. 
The  exact  amount  of  deposits  refused  has  not  been  re- 
corded, but  it  is  certain  that  the  total  amount  aggregate 
millions.  At  Philadelphia,  in  the  space  of  four  months, 
during  which  a  partial  record  was  kept  by  the  postmas- 
ter, $25,000  was  refused.  Such  occurrences  are  reported 
almost  daily  from  every  part  of  the  United  States,  most 
frequently  from  rural  and  mining  districts  and  from  city 
stations  located  in  foreign  settlements.  The  sums  of- 
fered range  from  slightly  in  excess  of  the  limitation  to 
$20,000,  an  amount  that  was  once  offered  in  a  Western 
town  in  the  form  of  canvas  sacks  containing  long-unused 
and  tarnished  coins.  The  sources  from  which  this  money 
comes  and  to  which   unfortunately   it  is  now   being  re- 
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turned  by  the  hundreds  of  thousands  of  dollars  are  not 
the  hanks,  but  the  homely  hiding  places  of  timid  people 
unfamiliar  with  business  and  financial  institutions.  If 
the  Postal  Savings  System  could  receive  this  money  and 
the  vast  amount  that  has  not  been  offered  for  deposit 
because  of  the  limitation,  the  circulating  medium  of  the 
country  would  be  benefited  to  the  extent  of  many  mil- 
lions, and  the  System  would  be  in  a  position  to  perform 
a  very  important  mission  in  times  of  panic  when  usually 
confidence  is  lost  'in  the  ordinary  banking  institutions. 
In  such  cases,  it  is  reasonable  to  assume  that  frightened 
owners  of  savings  and  other  accounts  will  withdraw  their 
money  from  banks  and  deposit  it  with  the  Postal  Savings 
System,  by  which  it  will  be  at  once  redeposited  in  the 
banks  and  made  available  for  their  use. 

The  Postal  Savings  System,  as  organized  by  Postmas- 
ter General  Hitchcock,  is  essentially  American,  conceived 
in  America  by  Americans  and  put  into  operation  by  them. 
The  experience  gained  from  observation  of  the  European 
systems  was  of  value,  in  that  it  taught  us  what  was  good 
to  adopt  and  what  was  good  to  avaid.  The  result  is  we 
have  a  homogeneous  system  carefully  wrought  out,  fitted 
to  the  especial  needs  of  America,  to  its  vastness,  its 
progressiveness,  its  desire  for  promptness,  its  intolerance 
of  needless  delay. 

The  Postal  Savings  Act  provides  that  the  funds  re- 
ceived shall  be  deposited  in  solvent  banks  that  are  or- 
ganized under  national  or  State  laws  and  subject  to  na- 
tional or  State  supervision  and  examination,  it  being  stip- 
ulated that  the  word  "bank"  shall  be  held  to  include 
savings  hanks  and  trust  companies  doing  a  banking  busi- 
ness. It  is  provided  that  the  sums  deposited  shall  bear 
interest  at  the  rate  of  not  less  than  214  per  cent,  per 
annum.  The  Board  of  Trustees  has  fixed  the  rate  at 
2'/>  per  cent,  per  annum,  which  is  uniform  throughout 
the  United  States.  As  security  for  the  safety  of  such 
deposits  and  their  prompt  repayment  on  demand,  hanks 
receiving  the  funds  are  required  to  deposit  such  public 
honds  or  other  securities  supported  by  the  taxing  power 
as  the  Hoard  of  Trustees  may  prescribe,  approve  and 
deem  sufficient  and  necessary.  The  Board  has  divided 
into  three  classes  the  bonds  considered  to  be  acceptable 
for  this  purpose.  The  first  class  includes  bonds  of  the 
United  States,  the  Philippine  Islands,  the  District  of 
Columbia  and  Porto  Pico.  These  arc  received  at  their 
par  value  as  security  lor  deposits.  The  second  class  In- 
cludes bonds  of  any  State  of  the  United  States  and  those 
of  the  Territory  of  Hawaii,  which  will  he  received  at  90 
I  km'  cent,  of  their  market  value,  not  to  exceed  their  par 
value.  The  third  class  comprises  bonds  of  any  city, 
town,  county  or  other  legally  constituted  municipality 
or  district  in  the  1'nited  States  which  meet  certain  re- 
quirements. These  are  received  at  75  per  cent,  of  their 
market  value,  not   to  exceed  their  par  value. 

It  will  be  observed  that  no  bonds  are  acceptable  except 
such  as  are  supported  by  the  taxing  power,  this  being  a 
requirement  of  the  law. 

Of  the  $5:5,000.000  in  honds  now  on  deposit  with  the 
Treasurer  of  the  1'nited  States  to  secure  postal  savings 
deposits.  69  per  cent,  are  municipal,  14  per  cent.  1'nited 
States.  12  per  cent.  State  and  5  per  cent,  territorial. 

The  question  will  at  once  occur:  What  method  is  pro- 
vided for  apportioning  the  postal  savings  funds  to  the 
hanks  desiring  to  receive  them  and  how  is  Hie 
amount  which  each  bank  receives  ascertained?  This 
is  determined  by  the  Postal  Savings  Ad.  which  pro- 
vides that  : 

"The  funds  received  at  the  postal  savings  deposi 
tory  offices  in  each  city,  town,  village,  and  other 
locality  shall  he  deposited  in  hanks  located  therein 
(substantially  in  proportion  to  the  capital  and  sur 
plus  of  each  such  hank)  willing  to  receive  such  ^\r 
posits  under  the  terms  of  this  Act  and  the  regula- 
tions made  by  authority  thereof,  hut  the  amount  de- 
posited in  any  one  hank  shall  at  no  time  exceed  the 


amount  of  the  paid-in  capital  and  one-half  the  sur- 
plus of  such  bank." 

Under  this  provision  the  Board  of  Trustees  has  no 
authority  to  select  any  particular  bank  in  a  locality  as 
a  depository  for  the  postal  savings  funds,  but  all  banks 
located  in  each  city  that  are  eligible  under  the  law  are 
entitled  to  qualify  and  receive  deposits  in  proportion  to 
their  capital  and  surplus.  In  many  of  the  smaller  cities 
only  one  or  two  banks  have  qualified,  but  in  the  large 
commercial  centers  so  many  banks  have  applied  to  re- 
ceive the  funds  that  their  proper  apportionment  has  be- 
come a  somewhat  complicated  feature  of  the  System's 
administration.  For  example,  the  postal  savings  deposits 
of  the  Chicago  post  office  are  now  deposited  among  forty 
banks  in  that  city  in  proportion  to  their  capital  and  sur- 
plus. Thirty  banks  have  qualified  for  the  funds  of  the 
Philadelphia  office  and  nineteen  for  the  receipts  of  the 
New  York  office.  In  a  number  of  other  cities  there  are 
between  ten  and  twenty  qualified  depositories  among 
which  the  funds  must  be  apportioned. 

In  order  to  prevent  the  embarrassment  that  would  re- 
sult from  a  continual  readjustment  of  those  apportion- 
ments owing  to  application  from  new  banks,  the  Board  of 
Trustees  decided  that  after  the  first  apportionment  of 
funds  had  been  made  in  any  given  locality  no  other 
hanks  should  be  allowed  to  qualify  except  on  the  first 
days  of  the  months  of  January,  April,  July  and  October, 
it  being  required  that  applications  shall  be  received  be- 
fore the  15th  day  of  the  months  preceding  those  men- 
tioned. 

An  apportionment  of  postal  savings  funds  applies  in 
the  case  of  each  bank  only  to  funds  deposited  after  the 
date  on  which  it  qualifies.  Were  it  not  for  this  regula- 
tion injustice  would  be  done  to  the  banks  first  qualifying 
as  depositories  through  the  transfer  of  what  would  fre- 
quently amount  to  a  large  portion  of  their  deposits  to 
hanks  which  were  not  willing  to  receive  the  money  while 
it  was  accumulating.  Obviously  it  would  be  unfair  to 
permit  a  bank  to  wait  until  the  accumulated  deposits 
amounted  to  a  considerable  sum  and  then  on  qualifying 
to  demand  the  transfer  of  perhaps  the  greater  part  of 
the  account  which  had  been  built  up  at  more  or  less  ex- 
pense 10  the  hanks  that  have  co-operated  with  the  Postal 
Savings  System  from  the  beginning. 

Now  a  word  as  to  the  procedure  followed  in  bringing 
the  System  to  the  attention  of  banks  as  the  service  is 
extended.  On  the  designation  of  a  post  office  as  a  de- 
pository it  has  been  the  practice  to  send  a  letter  to  each 
eligible  bank  in  the  community  where  the  post  office  is 
located,  enclosing  copies  of  the  regulations  explaining 
the  operation  of  the  System,  and  a  blank  form  of  appli- 
cation. On  return  of  this  form  propertly  executed  show- 
ing that  a  bank  is  eligible  under  the  law  and  is  in  a 
solvent  condition,  the  application  is  approved  and  the 
lank  is  requested  to  forward  the  necessary  security  direct 
to  the  Treasurer  of  the  1'nited  States,  who  passes  on  the 
acceptability  of  all  boudc  so  tendered.  The  minimum 
initial  amount  of  security  that  will  be  accepted  from 
hanks  qualifying  for  the  funds  of  first-class  post  officws 
has  been  fixed  at  $5,000.  face  value.  In  the  1 
second  and  third  class  offices  the  minimum  amount  is 
$1,000.  while  small  country  hanks  located  in  towns  hav- 
ing fourth-class  post  offices  are  permitted  to  make  an  in- 
itial deposit  of  bonds  to  the  amount  <<{  $500.  Several 
tanks  in  the  larger  cities  now  have  over  $300,000  in 
honds  in  the  hands  of  the  Treasurer,  and  hold  over  $200.- 
000  each  of  the  postal  savings  funds,  with  the  deposits 
growing  steadily.  On  acceptance  of  the  necessary  secur- 
ity the  Treasurer  of  the  United  Stales  issues  a  formal 
receipt  in  duplicate,  one  copy  of  which  is  sent  to  the 
hank  and  the  other  to  the  Hoard  of  Trustees.  Mm 
master  concerned  is  then  directed  to  begin  depositing  in 
the  hank  to  the  maximum  amount  for  which  it  has 
qualified. 

All  deposits  of  postal   savings  funds  are  made  to  the 
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i  of  the  Hoard  of  Postal   Savings  System, 

■  i  an  am*  i, m  designated  as  an  emergency  credit  for 

uj   each  |)osttnaster  in  meeting  withdrawals  by  de 

positors  when  be  lias  Insufficient  funds  on  band  for  thai 

purpose     The  amouul   thus   Axed   for  each  office  is  de 

•  ■-I  bj    the  postmaster  to  his  otHcial*-credi1  In  a  de- 

IKwltory  bank  especially   designated  for  the  purpose  and 

i-  subject    i"   liis  official   check   as   postmaster,     in   the 

of  withdrawals  the  emergency  credit  is  replenished 

from   the  next   receipts  and   is   thus  maintained  at   the 

maximum,  authorized. 

The  law  provides  that  if  no  bank  desiring  to  receive 
the  funds  exists  in  any  city,  town  or  locality,  <>r  if  none 
will  receive  such  deposits  on  the  terms  prescribed,  the 
funds  shall  be  deposited  in  the  qualified  hank  mosl  con- 
venient t"  the  locality  concerned  In  such  cases  the 
postmaster  is  instructed  after  depositing  the  amount  <  •  r 
Jiis  emergency  credit  in  the  designated  hank  to  remit 
ins  subsequent  receipts  t"  the  postmaster  where  the  de- 
pository lank  is  located,  who  includes  them  for  deposit 
with  his  own   receipts.     This  procedure  lessens  the  Labor 

of  the  depository  hanks  in  acknowledging  remittances 
from  outlying  offices  and  maintaining  separate  accounts 
with  them. 

In  the  operation  of  the  System  it  frequently  happens 

that    >ne  hank  r ives  the  deposits  of  several  post  offices 

which  in  some  instances  amount  to  but  little,  although 
in  the  aggregate  they  represent  a  considerable  sum.  1  n- 
der  such  circumstances  it  is  necessary  for  the  hank  to 
deposit  bonds  to  secure  the  anticipated  receipts  from 
each  of  these  offices,  it  sometimes  happens  that  the  ag- 
gregate amount  of  bonds  that  a  hank  has  on  deposit  is 
out  of  proportion  to  che  funds  received,  because  as  a  mat- 
ter of  administration  it  is  necessary  to  assign  a  certain 
amount  of  securitj  to  cover  the  Emergency  Credit  Fund 
of  each  office.  A  plan  is  now  under  consideration  by  the 
Board  of  Trustees,  which.  I  feel  sure,  will  meet  with  its 
approval,  whereby  the  Emergency  Credit  as  a  separate 
account  will  le  abolished  and  all  funds  deposited  to  the 
credit  of  the  Board  of  Trustees.  Funds  received  at  of- 
fices situated  in  towns  where  no  local  hank  has  qualified 
will  be  forwarded  for  deposit  to  a  postmaster  where 
there  is  a  qualified  hank.  Under  this  procedure  a  hank 
now  holding  the  accounts  of  several  post  offices  will  deal 
only  with  the  local  postmaster,  who  will  he  authorized  to 
withdraw  from  the  account  of  the  Board  of  Trustees  not 
to  exceed  a  definite  sum  in  any  one  calendar  month, 
which  will  be  sufficient  to  meet  withdrawals  not  only  at 
his  office,  I  ut  at  those  of  post  masters  depositing  their 
funds  through  him.  Under  this  plan  it  will  he  possible 
to  fix  the  amount  of  bonds  which  a  bank  is  required  to 
deposit  with  the  Treasurer  of  the  United  States  at  a  sum 
that  will  he  in  proper  proportion  to  the  deposits  that 
the  hank  receives.  As  a  further  result  of  this  change  a 
lank  will  le  required  to  keep  but  one  account  and  to 
submit  but  one  monthly  report  of  postal  savings  transac- 
tions. DO  matter  how  many  postmasters  may  he  deposit- 
ing  funds  with   it   indirectly. 

Time  will  not  permit  of  a  further  discussion  of  the 
details  of  administration,  but  I  wish  to  refer  briefly  to 
a  few  questions  of  interest  that  have  arisen  in  the  opera- 
tion of  the  Syste  Federal  Act  provides  thai  a 
hank  to  he  eligible  to  n  savings  funds  must 


ie  organized  under  national  <»r  state  laws  and  Bubject 
to  national  or  State  BupervlsioD  and  examination.     The 

laws  of  the  States  of  Arkansas,  Mississippi  and  Tennes- 
see wen-  found  to  provide  for  no  State  supervision  and 

examination  of  hanks,  and  hanks  organized  under  Un- 
laws of  those  States  are  Ineligible  to  qualify  as  deposi- 
tories. The  laws  of  Kentucky,  although  providing  for 
supervision,  did  not   require  the  examination  of  hanks. 

but  the  difficulty  has  since  been  remedied  by  the  enact- 
ment of  a  comprehensive  hanking  law  in  that  State.  In 
California,  Wisconsin,  Michigan,  .'south  Dakota  and  Mas 
sachusettS  laws  were  in  force  prohibitng  any  hank  from 
1  iledging  its  assets  as  collateral  security  for  deposits,  and 
these  restrictions  naturally  prevented  hanks  In  those 
States  from  qualifying  under  the  law.  The  Legislatures 
Of  California,  Michigan  and  Massachusetts  have  by  re- 
cent legislation  removed  this  obstacle  so  far  as  the  Pos- 
tal Savings  System  is  concerned.  In  the  remaining  juris- 
diction State  hanks  are  permitted  to  qualify  by  deposit 
ing  securities  owned  individually  hy  their  directors  or 
stockholders.  The  law  is  held  to  contemplate  the  deposit 
of  funds  in  banks  that  are  Incorporated  or  clothed  with 
the  essential  attributes  of  corporations  by  virtue  of  legis- 
lative sanction.  Private  hanking  firms  are  therefore  not 
eligible  to  receive  the  funds.  Savings  hanks  may  qualify 
unless  prevented  by  State  restrictions,  but  as  the  de- 
posits in  any  hank  must  not  exceed  the  amount  of  its 
capital  and  one-half  its  surplus,  mutual  savings  banks 
having  no  capital  stock  are  limited  to  the  receipt  of  de- 
posits to  the  amount  of  one-half  of  any  surplus  fund 
that  may  have  been  accumulated. 

Many  depository  banks  have  asked  if  they  may  adver- 
tise as  United  States  depositories.  By  long  usage  this 
term  has  become  understood  to  refer  to  a  hank  that  has 
1  een  designated  by  the  Treasury  Department  its  a  deposi- 
tory for  public  moneys  of  the  United  States.  Banks  are 
informed  that  there  is  no  objection  to  the  use  of  the  ex- 
pression "United  States  depository  for  postal  savings 
funds"  to  indicate  that  they  have  qualified  to  receive 
such  deposits. 

Under  the  regulations  interest  on  postal  savings  funds 
deposited  with  banks  is  payable  semi-annually.  At  first, 
interest  was  computed  on  the  average  monthly  balances; 
that  is,  on  the  average  amount  held  by  a  bank  on  the  last 
day  of  each  month  within  an  interest  period.  This  meth- 
od was  thought  to  be  simple  and  effective,  but  was  found 
to  be  inequitable  on  account  of  the  steady  increase  of  de- 
posits during  a  month.  In  order  to  remove  any  ground 
for  complaint  on  the  part  of  the  hanks  the  regulations 
were  changed  and  interest  has  since  been  computed  on 
the  average  daily  balances;  that  is,  the  average  amount 
on  deposit  each  day  during  an  interest  period  While 
this  method  of  computation  necessarily  involves  a  large 
amount  of  additional  work  in  the  central  office,  the  Post- 
master General  was  glad  to  make  the  change  which  has 
proved  to  be  a  more  accurate  basis  for  computing  interest 
and  one  that  seems  to  give  general  satisfaction. 

In  conclusion,  gentlemen,  let  me  assure  you  on  behalf 
of  the  Postmaster  General  that  the  officers  of  the  De- 
partment will  always  welcome  an  opportunity  to  co-oper- 
ate with  the  hankers  of  the  United  States  in  promoting 
the  welfare  of  the  banks  as  well  as  of  the  Postal  Savings 
System. 
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European   Land  and  Rural   Credit   Facilities. 

By    Edwin    Chambeblain,    Vice-Presidenl    San    Antonio  Loan  and  Trust  Company,   San  Antonio,  Texas. 


My  subject  is  so  large  and  wide-reaching  thai  I  cannot 

hope  to  <lo  any  more  than   to  touch  OH  a  few  of  ils  chief 

points  of  interest  iii  the  brief  time  assigned  to.  me. 
The  movement  to  finance  the  farm  and  improve  'lie 

rural  credit  system  of  the  United  States  owes  its  incep- 
tion to  Hon.  Myron  T.  Herrick,  now  Ambassador  to 
France,  who  championed  the  idea  by  speech  and  pam- 
phlet some  three  or  tour  years  ago.  This  interest  orig- 
inating from  iiis  experience  as  president  of  one  of  the 
largest  Institutions  of  that  nature  with  over  sixty  mil- 
lions of  deposits,  "The  Society  for  Savings,"  Cleveland, 
Ohio,  a  mutual  organization  without  stock. 

It  has  spread  over  the  country/and  capable  and  en- 
thusiastic advocates  in  almost  every  State  are  devising 
ways  and  means  to  supply  the  American  farmer  with 
money  on  easy  terms  of  repayment,  equitable  interest, 
and  give  mobileness  and  fluidity  to  real  estate  mortgages. 
Xo  financial  ijuestion  of  recent  time  involving  the  com- 
mon welfare  has  of  a  sudden  enlisted  such  Strong  and 
disinterested  support  as  that  which  is  now  backing  this 
movement.  The  National  Council  of  Commerce  at  Wash- 
ington lias  indicated  a  decided  interest  in  it.  The  Inter- 
national Institute  of  Agriculture  at  Rome,  with  repre- 
sentatives from  over  fifty  countries,  the  United  States 
now  being  represented  by  lion.  David  I.ubin  of  Califor- 
nia, is  devoting  much  of  its  efforts  to  issuing  valuable 
literature  regarding  it.  Hon.  J.  15.  McKinley  of  Illinois, 
has  introduced  a  hill  in  the  House  of  Representatives  for 
Federal  appropriations  for  one  of  its  objects.  Hon.  A. 
J.  Gronna  of  North  Dakota  has  introduced  another  bill 
in  the  Senate  for  the  appointment  of  a  commission  of 
three  experts  to  make  an  investigation  of  European  meth- 
ods. I  understand  that  this  bill  was  passed  in  the  Sen- 
ate by  an  unanimous  vote. 

The  Southern  Commercial  Congress  is  urging  the  leg- 
islature^ of  each  State  to  provide  for  the  expense  of 
two  delegates  to  a  general  committee  for  the  same  pur- 
pose. The  leading  political  parties  have  indorsed  the 
movement. 

President  Taft  is  mapping  out  a  definite  campaign  for 
government  action  with  the  assistance  of  Ambassador 
Herrick;  and  I  bring  to  you  to-day  the  direct  assurance 
from  the  Ambassador  that  wherever  the  United  States  or 
any  duly  authorized  and  accredited  body  is  prepared  to 
study  the  rural  and  land  credit  systems  and  institutions, 
which  have  proved  SO  effective  in  the  most  enlightened 
nations  of  Europe,  their  officials  will  see  to  it  that  every 
courtesy  and  kindly  aid  shall  be  granted  to  facilitate  the 
research. 

Such  is  the  marvelous  headway  gained  by  this  move- 
ment as  a  result  of  the  appointment  of  the  standing 
Committee  <>n  Agricultural  and  Financial  Education  and 
Development  by  the  American  Bankers'  Association  at 
New  Orleans  last  year  upon  the  motion  <>f  Ambassador 
Herrick   and   his   earnest    efforts. 

Although   the   movement    is  now   advancing  by   leaps 

and  bounds,  it  cannot  reach  its  consummation  any  too 
soon.  The  United  States,  with  all  its  natural  resources 
and  the  superior  Intelligence  of  its  people,  is  backward 
and  retrogressive  in  agricultural  affairs.  Farms  by  the 
thousands  have  been  abandoned  in  the  older  States.  Vast 
areas  of  arable  lands  lie  untouched  by  the  plough  in  the 
South  and  West.  Irrigation,  drainage  and  reclamation 
projects  that  could  supply  sustenance  to  millions  are  un- 
developed. Reckless  methods  of  cudtivation  have  robbed 
the  Soil  of  its  creative  values.  The  price  of  foodstuffs 
has  been  so  enhanced  that  complaints  are  heard  on  all 
■-ides  of  the  unbearable  cost  of  living. 


The  time   has  arrived   for  action.     It  is  altogether   fit 
and  proper  lor  bankers,  like  ourselves,  to  consider  if  the 
financial  system  is  in  any  way  at  fault,  and  responsible 
for  the  situation,  and   if  such  be   the  case,  devise   - 
means  to  remedy  the  troubles  that  have  arisen. 

In  the  United  States  there-  is  no  company,  national  in 
its  scope,  that  makes  a  specialty  of  farm  mortgages;  nor 
is  then;  any  credit  arrangement  especially  adapted  and 
devoted  to  the  American  farmer.  The  landowner  or  the 
farmer,  if  he  wishes  to  borrow,  is  confined  to  the  re- 
stricted money  market  of  his  immediate  vicinity.  The 
latter  is  receiving,  through  the  Agricultural  Depart- 
ment of  the  Federal  and  State  Government,  the  fullest 
information  regarding  the  best  methods  to  follow  to  cul- 
tivate his  farms,  but  one  of  the  most  important  needs, 
that  of  capital,  is  greatly  lacking. 

This  works  well  enough  in  some  of  the  older  sections 
of  the  country,  hut  in  the  great  producing  areas  of  the 
South  and  West  there  is  a  scarcity  of  money  that  is 
seriously  felt,  and  I,  for  one,  believe  that  if  we  should 
adopt  good  systems  for  farm  credits  and  put  in 
operation  institutions  to  afford  an  outlet  for  farm 
mortgages  the  situation  would  be  materially  improved 
at  once. 

In  Europe,  particularly  in  those  countries  which  are 
most  prosperous  from  the  agricultural  point  of  view. 
such  systems  have  existed  for  a  long  time,  while  securi- 
ties, based  on  real  estate,  have  been  made  as  liquid  and 
convertible  as  Municipal  bonds.  Germany  and  France 
furnish  the  best  examples.  I  will  employ  the  few  min- 
utes that  now  remain  to  the  agricultural  co-operative 
credit  societies  of  Germany,  the  Landschaften  of  the 
same  nation,  and  the  Credit  Foncier  of  France. 

The  first  agricultural  mutual  credit  society  was  started 
in  1S40  in  Germany  by  Herr  Frederick  William  Raiffeis- 
en.  He  was  a  poor  and  humble  burgomaster  of  the  vil- 
lage of  Weyerbusch.  partially  blind  and  so  weak  and 
sickly  that  he  was  forced  to  resign  from  the  public  serv- 
ice. Rut  in  spite  of  his  poverty  and  bodily  afflictions  his 
energy  and  philanthropic  devotion  were  unbounded,  and 
before  his  death,  in  1S88,  he  had  the  satisfaction  of 
knowing  that  the  idea  for  Europe  which  he  had  strug- 
gled so  long  and  hard  for  had  taken  root  all  over  Europe 
and  in  various  other  quarters  of  the  earth. 

The  pure,  so-called  "  Raiffeisen  bank"  is  simply  a  co- 
operative association  in  which  all  members  bind  them- 
selves to  be  jointly  and  severally  liable  without  limit  for 
all  the  debts  it  contracts.  The  chief  features  are  that 
the  association  is  absolutely  local — its  membership  and 
business  being  confined  to  a  restricted  neighborhood.  Its 
officers  and  employees  must  be  members  and  give  their 

services  gratuitously,  except  the  cashier,  who  is  allowed 
a  small  salary.  The  value  of  the  capita!  shares  is  nomi- 
nal, only  small  dividends  are  paid.  Most  all  the  profits 
are  put  in  the  reserve.  The  societies  accept  deposits 
from  members  and  outsiders  and  have  savings  bank  reg- 
ulations as  to  withdrawals.  They  lend  only  to  mem 
and  when  they  have  no  money  on  hand  for  this  pur] 
they  borrow  on  the  collective  guarantee  of  their  soli- 
darity and  their  reserves.  The  older  banks  that  have 
accumulated  more  deposits  and  larger  reserves  than  they 
need  make  investments  in  the  open  market,  but  always 
avoid   speculation. 

Loans  may  run  from  a  month  to  ten  or  even  twenty 
years.  Mortgages  are  not  uncommon,  but  personal  credit 
is  preferred  with  one  or  two  sureties.  Short  time  loans. 
i.  e..  those  granted  up  to  one  year  with  possible  renew  - 
up  to  two  or  three  years,  are  sometimes  repayable  by  in- 
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stallinents.  Long  time  Loans  are  Invariable  extinguished 
i.\   amortisation. 

There  Is  do  delay  >>r  red  tape  In  getting  a  Loan.  The 
farmer  Bubmits  his  applicatiOD  to  the  board  <>f  manage 
ment  fnquirj  is  made  Into  the  solvency  or  rather  ton 
estj  of  iiiiuscif  :in(i  guarantors,  and  as  <u  what  use  the 
monej  Is  Intended  for.  if  all  this  is  approved  he  gives 
ins  cote,  properly  endorsed,  i<>  the  association  aud  re- 
the  money,  it  to  absolutely  required  that  the  loan 
be  used  for  a  productive  purpose,  and  in  the  way  speci- 
fied In  tus  application,  under  penalty  of  immediate  re- 
COVerj  and  his  dismissal  from  the  society.  The  dates  of 
payment  are  so  settled  that  the  periods  and  amounts 
fixed  agree  with  the  probable  receipts  of  the  borrower. 

Reckoned  by  averages,  the  size  of  these  loans  is  in- 
significant, while  each  bank  has  only  about  $445  of  paid- 
up  capital  and  !TJ  members.  But  the  totals  are  stupend- 
i  t,.-  L5.526  banks  in  1910  had  over  $500,000,000  of 
working  capital,  with  which  they  made  $1,500,000,000  of 
'.nans. 

Such  arc  the  simple  working  methods  but  enormous  re- 
sults of  the  small  rural  credit  societies,  which,  as  Kaiser 
William  said  to  Ambassador  Herrick,  have  brought  pros- 
perity to  the  Empire. 

The  business  methods  of  the  local  banks  need  no  fur- 
ther explanation,  but  the  marvelous  centralized  system 
Into  which  these  units  have  been  organized  is  elaborate 
and  intricate.  It  took  years  to  reach  its  full  develop- 
ment, and  before  attempting  to  adopt  it  in  the  United 
states,  careful  study  perhaps  should  be  made  in  order 
to  find  out  to  what  extent  its  success  depends  upon  the 
peculiar  habit*,  temperament  and  conditions  of  the  Ger- 
man people. 

In  studying  this  question  it  must  be  remembered  that 
Germany  is  the  birthplace  as  well  as  the  home  of  co- 
operation. There  are  co-operative  societies  for  every 
conceivable  purpose  of  production,  transportation,  pre- 
servation, and  sale  of  agricultural  supplies.  They  cover 
the  Empire.  There  is  one  for  every  2,G00  of  its  inhab- 
itants. They  are  grouped  into  federations.  The  largest 
one  is  the  Imperial  Union,  to  which  most  of  them,  includ- 
ing the  credit  societies  belong.  This  centralization  idea 
is  also  followed  by  the  credit  societies  for  themselves, 
and  now  there  are  thirty-five  central  banks  and  two  gen- 
eral central  banks  in  the  Empire  which  equalize  their 
funds  and  act  as  clearing  houses  for  the  whole  system. 

Co-operation  in  Germany  was  originally  founded  on  the 
principle  of  self-help,  but  the  State  finally  came  to  its 
aid.  One  of  the  general  central  banks  referred  to  above 
was  founded  for  this  very  object.  The  Province  of 
Prussia  gave  it  around  $19,000,000,  with  which  it  makes 
cheap  advances  to  the  federations;  and  these  in  turn 
lend  money  to  the  societies  at  interest  below  the  market 
rate. 

The  entire  system  of  agricultural  co-operative  credit  of 
Prance  is  also  aided  by  the  State,  and  has  been  brought 
by  law  under  the  supervision  and  management  of  the 
National  Government  through  a  bureau  of  the  Depart- 
ment of  Agriculture,  called  "  The  Credit  Agricole."  In 
1896,  when  the  charter  of  the  Bank  of  France  was  re- 
it  was  compelled  to  advance  $8,000,000  for  the 
use  of  agriculture  without  interest  and  to  pay  in  addi- 
tion  for  the  same  purpose  an  annual  tax  of  not  less  than 
$400,000.  but  which,  in  fact,  has  amounted  to  $1,000,000 
Id  i  year.  This  fund  is  distributed  by  the  Bureau  among 
regional  banks  who  lend  it  to  local  banks  at  a  rate  that 
enables  their  members  to  obtain  money  at  3y2  per  cent. 
per  annum. 

During  my  trip  abroad  I  learned  of  considerable  com- 
plaints against  the  French  agricultural  mutual  credit  sys- 
tem :  the  charge  being  that  politics  had  crept  in  and 
favoritism  was  being  shown  in  the  distribution  of  the 
funds.  But  I  heard  nothing  but  praise  for  the  German 
system.  There  is  no  doubt  that  the  credit  societies  there 
tirely  adapted  to  the  small  peasant  farmers  of  the 


Empire.  They  are  \cr.\  accessible,  work  cheaply,  grant 
loans  at  a  low  rate  of  interest,  encourage  thrift  and 
prudence,  afford  a  safe  deposit  for  savings  and  have  edu- 
cated the  rural  population  in  the  uses  of  credit.  The  in- 
terest rates  vary  in  the  different  societies  and  countries, 
but  it  averages  about  3%  and  4  per  cent,  for  all  [Europe. 

In  the  early  days  banks  were  created  simply  by  con- 
tractual agreement,  but  now  wherever  they  exist  they 
can  be  organized  only  under  general  laws  which  contain 
strict  provisions  for  their  inspection  and  methods  of  do- 
ing business.  As  you  may  know.  Massachusetts  has  en- 
acted a  law  authorizing  the  organization  of  mutual 
banks.  The  Province  of  Quebec  in  Canada  also  has  a 
similar  law,  but  farmers  have  not  yet  resorted  to  them 
there.  Japan  and  Mexico  are  putting  similar  methods 
into  effect. 

Several  failures  have  occurred  among  the  co-opera- 
tive credit  societies  in  Germany.  But  the  "  Credit  Agri- 
cole"  in  France  has  never  lost  a  dollar,  due  to  the  fact 
the  societies  prefer  to  form  on  the  unlimited  liability 
plan.  This  has  made  them  careful  in  selecting  their 
members  and  in  making  loans. 

Under  the  laws,  too,  a  loan  must  be  paid  by  the  bor- 
rower or  his  fellow  members  promptly  when  it  falls  due, 
or  steps  are  taken  to  dissolve  the  society.  So  there  is 
no  accumulation  of  "  dead  ducks  "  among  the  assets  of 
a  co-operative  credit  society,  thanks  to  rigid  State  and 
Federation  inspection. 

The  co-operative  credit  societies  deal  only  with  personal 
or  rather  "  Character  security."  The  loans,  as  I  have 
said,  are  quite  small.  The  money  for  them  is  obtained 
mostly  from  the  savings  and  deposits  of  the  more 
thrifty  members.  So  they  stimulate  in  purpose  the 
building  and  loan  associations  of  America  and  do  not 
•come  in  contact  with  general  banking  business  except 
where  large  central  banks  have  been  formed,  or  the 
State  has  intervened  with  its  aid. 

The  Landschaften  of  Germany,  on  the  other  hand,  take 
only  real  estate  security.  They  are,  however,  founded 
on  the  principle  of  co-operation.  There  are  twenty-five 
of  them  in  Germany.  Five  were  formed  directly  by  the 
State,  nine  were  formed  by  the  Provinces.  The  rest  were 
formed  voluntarily.  Besides  these,  there  are  five  private 
land  mortgage  companies  that  have  adopted  the  Land- 
schaften principle  of  co-operation.  The  only  nation  that 
has  copied  these  peculiar  German  institutions  is  Austria- 
Hungary,  where  they  are  called  Boden-Kredit  Institutes. 

The  Landschaf  1  is  the  most  ancient  form  of  a  mortgage- 
bond  company.  The  first  one  was  formed  in  Prussia  in 
1770  by  royal  decree  of  Frederick  the  Great,  who  forced 
all  the  princely  but  impoverished  landowners  of  that 
Province  to  combine  together  in  order  to  obtain  funds  to 
rehabilitate  their  run-down   estates. 

A  description  of  this  first  Landschaft  will  serve  for  them 
all.  It  is  a  syndicate  of  borrowers,  an  association  of 
landowners  who  are  jointly  and  severally  liable  without 
limit  for  all  debentures  issued  by  it.  Its  sole  object  is 
to  obtain  cheap  and  facile  credit  for  its  members.  It 
has  no  capital  and  pays  no  dividends,  all  profits  being 
placed  to  the  reserve.  It  is  financed  by  debentures. 
These  debentures  are  secured  first  by  the  mass  of  under- 
lying mortgages,  next  by  the  reserve  and  finally  by  the 
unlimited  liability  of  its  members,  and  the  amount  out- 
standing must  never  exceed  the  face  value  of  these  mort- 
gages.  They  are  made  payable  to  hearer,  have  no  fixed 
time  for  maturity  and  are  recallable  at  the  option  of  the 
association,  which  is  done  by  lot.  All  loans  are  for  long 
periods — 30  to  75  years — and  are  gradually  extinguished 
by  half-yearly  installments  which  include,  with  the  in- 
terest, a  portion  of  the  principal  under  the  amortization 
arrangement  that  is  common  all  over  the  continent. 

When  a  landowner  joins  the  association  his  title  deeds 
are  examined,  his  property  inspected  and  given  an  esti- 
mated value.  Should  he  wish  a  loan  it  cannot  be  denied 
provided  he  complies  with   all  the  strict   formalities   re- 
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quired.  The  maximum  is  two-thirds  and  the  lowest  one- 
half  of  the  appraised  value.  The  procedure  of  granting 
the  loan  is  cumbersome,  but  absolutely  assures  against 
frauds  and  mistakes.  All  expenses  are  borne  by  the  bor- 
rower. When  everything  is  settled  he  executes  his  note 
and  mortgage  to  the  association  which  gives  him  not  cash, 
but  debentures  exactly  representing  his  loan,  which  must 
be  a  first  lien. 

If  waste  is  committed  or  threatened  the  association 
may  take  possession  of  the  mortgaged  premises.  In  the 
event  of  default  it  may  levy  on  all  personal  property 
and  sell  the  same  simply  by  serving  notice.  If  the  pro- 
ceeds of  the  sale  be  insufficient,  it  may  then  attach  the 
land,  and  if  its  managers  cannot  get  enough  out  of  it  to 
pay  up  the  over-due  installments,  it  may  obtain  an  order 
of  sale  simply  by  showing  the  arrears  from  its  own  books. 
The  court  cannot  go  into  the  merits  of  the  case. 

The  characterizing  features  then  of  all  the  old  Land- 
schaften  are  co-operative  credit,  unlimited  liability  of 
members  and  the  right  of  the  association  to  take  pos- 
session of  the  property  of  a  debtor  and  force  a  sale  with- 
out resort  to  regular  foreclosure  proceedings.  This  legal 
anomaly  is  owing  to  the  fact  that  the  Landschaften  are 
practically  Government  institutions,  and  their  officers 
quasi-public  officials  endowed  with  judicial  and  executive 
powers  on  all  matters  between  themselves  and  the  mem- 
ers,  and  these  members  are  subject  to  their  orders  and 
are  bound  under  heavy  penalty  to  perform  all  duties  im- 
posed upon  them.  Thus  the  business  of  the  associations 
is  transacted  at  the  lowest  cost. 

In  1893  nine  of  the  old  Landschaften  founded  a  central 
Landschaft  to  which  eight  still  adhere.  It  buys  the 
debentures  of  the  Provincial  ones,  taking  an  assignment 
of  the  underlying  mortgages  and  issues  against  them  its 
own  debentures,  which  find  a  ready  sale  in  the  inter- 
national market. 

The  interest  the  debt  pays  to  the  Landschaften  from 
%  to  1  per  cent,  higher  than  what  their  debentures  yield. 
The  highest  return  paid  by  debentures  is  4  per  centum. 
The  total  outstanding  debentures  exceed  $700,000,000. 
The  proportion  of  these  funds  that  reached  farmers  is 
not  specified.  The  Landschaft  of  Saxony  does  a  heavy 
business  in  farm  mortgages. 

The  success  achieved  by  the  Landschaften  in  mobiliz- 
ing real  estate  securities  in  Germany  excited  emulation 
in  her  adjoining  neighbor,  and  brought  about  the  found- 
ing of  the  "  Credit  Foncier  of  France,"  the  greatest  land 
credit  institution  that  ever  existed.  Its  promoters  dis- 
carded the  principle  of  co-operation,  but  adopted  the  busi- 
ness methods  of  the  Landschaften,  and  also  obtained  for 
it  the  privileges  that  made  those  associations  so  effec- 
tive. It  is  purely  a  joint  stock  company,  and  its  chief 
object  is  to  earn  dividends  for  shareholders,  but  it  stands 
high  in  the  favor  of  the  people,  and  has  done  inestimable 
good  in  France  and  the  colonies,  while  it  has  served  as 
a  model  for  similar  concerns  in  all  other  European  coun- 
tries, and  in  several  South  American  Republics.  The 
role  of  a  regulating  establishment  which  the  great  cen- 
tral bank  of  France  plays  in  regard  to  commercial  credit 
devolves,  in  effect,  upon  the  Credit  Foncier  in  the  matter 
of  real  estate  credit. 

At  the  time  of  its  formation  land  ami  rural  credit  facil- 
ities were  in  a  bad  shape  in  France.  Agricultural  socie- 
ties and  conventions,  prominent  citizens,  and  the  Legisla- 
tive Assembly  had  discussed  plans  of  ameliorization  and 
voluminous  books  had  been  written  and  projects  proposed 
without  number.  The  outcome  of  the  agitation  was  a 
national  association  of  persons  most  deeply  interested 
who  framed  distinct  proposals  for  the  establishment  of 
a  land  bank.  Then  the  Government  took  up  the  matter, 
made  an  official  inquiry  of  all  projects,  examined  econo- 
mists, financiers,  public  officials  and  lawyers,  and  ap- 
pointed a  commission  to  carry  on  the  investigation   and 


make  a  report.  The  result  was  the  enactment  in  1852  of 
a  general  law  for  land  mortgage  banks,  under  which  the 
CrCdit  Foncier  was  immediately  formed. 

This  law  provided  for  government  control  by  the  de- 
partments of  Agriculture,  Commerce,  and  Finance,  and 
allowed  the  State  and  arrondissements  to  assist  the  banks 
by  investing  in  their  debentures.  In  1854  the  Credit 
Foncier  was  given  a  monopoly  of  all  rights  under  this 
law,  and  a  subvention  of  $2,000,000  as  a  guarantee  fund. 
The  Government  also  bought  a  quantity  of  its  debentures 
and  permitted  the  other  political  divisions  of  the  State 
to  do  the  same.  Furthermore  the  original  triple  system 
of  control  by  the  departments  of  Agriculture,  Commerce, 
and  Finance  was  abolished.  In  place  thereof  a  simpler 
form  was  substituted.  The  monopoly  was  not  renewed, 
but  it  lasted  long  enough  to  put  the  Credit  Foncier  above 
the  reach  of  all  possible  competitors  and  start  it  on  the 
highway  of  success,  where  year  by  year  it  has  steadily 
advanced  under  honest  and  capable  management. 

The  legal  privileges  that  the  Credit  Foncier  enjoys  and 
the  safeguard  that  have  been  thrown  around  it  are  these: 

I.  Its  Governor  and  two  sub-governors  are  appointed 
by  the  President  of  the  Republic. 

3.  Three  members  of  the  directorate  must  be  chosen 
from  the  chief  officials  of  the  Government  treasury. 

3.  It  may  use  the  Government  treasuries  for  the  re- 
ceipt of  its  dues,  and  the  deposit  of  its  surplus  funds. 

4.  The  taxes  and  stamps  for  registration  and  the  trans- 
fer of  its  debentures  are  less  than  for  others. 

5.  Its  debentures  may  be  made  payable  to  bearer  and 
the  courts  cannot  recognize  any  claims  by  a  third  party 
for  these  bonds,  except  only  in  cases  of  loss  or  theft. 

6.  Trust  funds  may  be  invested  in  its  debentures. 

7.  The  mortgages  it  holds  are  not  required  to  be  regis- 
tered every  ten  years  as  the  general  law  provides. 

8.  By  a  special  law  it  is  afforded  a  cheap  and  speedy 
method  of  freeing  the  title  to  real  estate  of  all  possible 
claims  of  third  parties.  This  proceeding  is  called  "  the 
purge,"  and  when  taken  makes  the  mortgages  absolutely 
prior  liens. 

9.  It  does  not  ha»-e  to  resort  to  ordinary  foreclosure 
for  the  recovery  of  a  loan.  The  court  cannot  grant  the 
defaulter  any  delay.  The  mortgaged  property  may  be 
attached  by  order  summarily  obtained  from  the  local 
civil  court  If  a  dispute  arises  it  is  also  forthwith  de- 
cided by  the  court.  During  attachment  it  has  the  right 
to  all  rents  and  returns  of  the  estate,  subject  only  to  that 
of  the  Government's  and  the  court  costs.  It  can  proceed 
without  attachment  to  sell  the  property  after  due  notice 
is  given  and  published,  in  the  event  that  interest  or  dues 
are  not  paid,  or  if  waste  or  deterioration  occur,  the  sale 
being  made  at  public  auction  at  the  civil  court,  or  by  the 
court's  permission — at  a  notary  public's  office.  The  pro- 
ceeds of  the  sale  are  handed  over  to  the  company  up  to 
the  amount  of  its  claim,  no  adverse  claim  being  allowed. 
Installments  paid  to  it  by  .a  debtor  cannot  be  attached 
by  order  of  any  court  in  behalf  of  a  third  party. 

10.  Its  debentures  may  be  issued  payable  to  bearer 
and  have  no  fixed  time  for  maturity. 

II.  Its  debentures  may  bo  made  repayable  with  prizes 
and  bonuses. 

12.  The  amount  raised  by  the  issue  of  debentures  must 
not  exceed  that  of  the  loans  due  to  the  Company. 

13.  It  can  make  loans  only  upon  a  specified  portion  of 
the  value  of  lands. 

14.  The  shares  issued  by  the  Company  must  be  kept  at 
the  ratio  of  at  least  one-twentieth  of  the  debentures  in 
circulation. 

15.  The  maximum  rate  of  interest  to  its  debtors  is 
fixed  by  law. 

10.  It  cannot  buy  or  make  advances  on  its  own  de- 
bentures. 

The  Governor  of  the  Credit  Foncier  receives  a  salary 
of  $S.000  per  year,  and  holds  office  for  life.     The  two  sub- 
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eruors    receive   salaries   of   $4,000   per   year.     Their 
tenure  o  Cor  life. 

The  Board  of  Directors  are  ool  salaried,  i>ut  are  paid 
for  attendance  al  each  meeting.  Nonejof  their  decisions 
are  valid  unless  approved  and  signed  By  the  Governor. 
They  arc  not  personally  responsible  for  ads  done  by 
them  as  officials. 

The  credit  Fonder  grants  mortgage  loans  only  on  first 
The  property  must  yield  a  certain  and  durable 
rent,  fi  avoids  loans  on  theatres,  mines,  quarries,  and 
on  properties  of  whichthe  title  is  divided.  The  amount 
of  the  loan  must  qoI  exceed  that  of  one-half  of  the  value 
of  the  property,  or  one-third  of  such  value  for  vineyards. 
\v Is,   or   plantations. 

Factory  buildings  are  estimated  only  at  their  intrinsic 
value. 

a  borrower  may  repay  In  whole  or  in  part  any  time, 
either  iii  cash  <>r  with  debentures  of  the  company  of 
the  same  series  as  the  loan.  The  loan  is  liable  to  recall 
only  If  he  sells  the  property  without  notice  to  the  com- 
pany or  allows  it  to  deteriorate.  Interest  is  paid  at  the 
rati'  fixed  by  the  Board  Of  Directors. 

The  short  term  loans  of  the  Credit  Foncier  are  repay- 
able in  lump,  or  by  installments.  The  long  time  loans 
are  repayable  by  annuities,  which  include  the  interest 
and  the  contribution  to  the  amortization  fund.  They 
are  payable  half  yearly  in  advance.  They  are  deter- 
mined by  the  interest  rate  in  combination  with  the  dura- 
tion "f  the  loan  and  are  calculated  to  extinglish  the  debt 
within  a  period  of  ten  years  or  more. 

The  Credit  Foncier  may  also  make  loans  to  municipal- 
g  without  mortgage.  The  laws  and  regulations  are 
the  same  in  both  cases.  The  loan  accounts  on  mortgages 
and  to  municipalities  are  kept  separately  and  the  sums 
due  thereon  are  preferentially  assigned  for  the  payment 
of  the  "land  mortgage"  and  the  "communal"  deben- 
tures that  are  issued  against  them. 

In  addition  to  these  two  operations  the  law  allows 
the  Credit  Foncier  to  use  any  other  system,  with  the 
Government's  sanction,  to  improve  the  soil,  develop  agri- 
culture, facilitate  loans  to  immovable  property  and  ex- 
tinguish existing  debts  thereon.  Under  this  clause  of  the 
statutes  the  powers  have  been  extended  so  that  now  it 
takes  the  bonds  of  the  big  contracting  and  building  com- 
pany, and  also  lends  money  to  a  land  mortgage  bank  in 
Algiers. 

The  Credit  Foncier  may  also  receive  deposits  up  to 
$20,000,000,  mie-fourth  of  which  must  be  placed  at  ac- 
count current  with  the  treasury  at  a  rate  fixed  by  the 
Minister  of  Finance.  Securities  may  be  handed  over  in 
lieu  of  cash  if  be -consents.  The  balance  of  the  deposits 
must  be  Invested  in  Government  or  Treasury  bonds,  or 
(with  a  few  exceptions)  in  such  paper  as  is  accepted  by 
the  Rank  of  France. 

In  no  other  cases  can  the  company  enter  into  transac- 


tions not  strictly  connected  with  loans  to  municipalities 
or  land-mortgage  debentures  business. 

The  capital  of  the  Credit  Foncier  now  stands  at   $40,- 
000,000  represented  by  400,000  shares  of  $100  each.     Us 

market  |  rue  stands  around  $168.  It  paid  a  dividend  of 
5  per  cent,  of  its  profits  and  turned  the  halance  over  to 
the  obligatory  reserve  in  accordance  with  the  law  that  re- 
quires noi  less  than  o  per  centum  and  not  exceeding  20 
per  centum  of  the  profits  to  he  thus  put  aside  each  year 
until  it  equal  one-half  the  capital  stock.  All  amortiza- 
tion annuities,  and  such  other  sums  as  the  Board  of 
Directors  may  decide,  also  go  into  the  reserve.  It  now 
amounts  to  about  $55,636,000. 

The  total  outstanding  debentures  of  the  Credit  Foncier 
now  amount  to  $920,000,000.  They  were  issued  in  series, 
the  oldest  of  which  dates  hack  to  lsiin.  They  have  no 
lixed  time  for  maturity.  But  the  annuities  from  the 
mortgages  have  been  so  calculated  as  to  bring  in  funds 
equal  to  their  face  value  within  <',0  years  (in  most  of  the 
13  series  outstanding),  but  as  far  off  as  98  years  in 
some  cases.  As  soon  as  this  happens  individual  deben- 
tures are  drawn  by  lot  and  the  holders  are  paid  the  prin- 
cipal, along  perhaps  with  a  handsome  portion  of  the 
prize  money  that  has  been  set  aside  to  make  the  draw- 
ings lively.  Without  doubt  they  tell  the  secret  of  the 
great  market  value  of  these  obligations.  A  $1,000  bond 
recently  drew  a  prize  of  .$50,000. 

In  conclusion,  we  see  that  the  co-operative  credit  banks 
serve  for  providing  personal  credit  facilities  usually  for 
small  amounts  and  short  terms.  The  Landschaften  and 
mortgage  hanks  deal  exclusively  with  landed  proprietors. 
It  is  impossible  to  learn  in  advance  whether  any  one  of 
the  various  classes  of  European  banks  could  be  adopted 
in  i's  entirety  here.  It  probably  could  not.  This  is  not 
a  one-idea  country.  It  has  many  varying  conditions, 
and  what  would  do  for  one  part,  might  not  be  good  for 
another  part.  But  there  is  no  doubt  that  models  can  be 
found  in  Europe  that  might  be  used  as  a  basis  for  de- 
vising systems  and  institutions  suitable  to  the  needs  of 
the  American  farmers. 

Provision  for  the  establishment  of  mutual  credit  banks 
seems  to  be  a  matter  of  legislation  solely  for  the  differ- 
ent States,  just  as  Massachusetts  has  already  done.  The 
organization  of  land  credit  is  a  question  that  involves 
national  as  well  as  State  legislation.  In  order  to  give 
fluidity  to  farm  mortgage  securities,  and  afford  them  an 
outlet  at  home  and  abroad,  a  large  central  land  bank 
with  a  Federal  charter  would,  theoretically  at  least,  be 
the  ideal  institution  provided  State  laws  regarding  titles, 
foreclosures,   and   investments   were  made  uniform. 

The  distribution  of  the  millions  of  dollars  that  are 
pouring  in  an  increasing  stream  into  the  postal  savings 
banks  presents  a  serious  problem.  The  land  bank  might 
be  employed  to  divert  an  equitable  portion  of  these  funds 
to  agricultural  uses. 


The   Savings   Bank   and  the    Community. 

By  John  J.  I'llleyn,  Comptroller  of  the  Emigrant  Industrial  Savings  Bank,  New  York  City. 


\o  more  Important  element  in  the  economic  life  of  the 
country  exists  than  the  resourcefulness,  individual  inde- 
pendence and  character  represented  by  the  four  and  one- 
quarter  billions  of  dollars  on  deposit  in  the  savings  in- 
stitutions of  these  Tinted  States.  This  is  true  both  in 
their  bearing  on  the  character  and  worth  of  the  depositor 
:>>  an  American  citizen  and  on  the  nature  of  the  service 
rmed  by  these  savings  in  the  hands  of  those  who 
are  entrusted  with  the  conduct  of  these  banks  of  the 
people.  And  if  the  men  charged  with  the  welfare  of 
Institutions  do  not  become  awake  to  changing  con- 


ditions, these  institutions  may  lose  much  of  these  funds, 
now  absolutely  free  from  the  combination  of  capital  in- 
terests and  serving  the  depositor  solely.  The  loss  in  that 
contingency  would  lie  primarily  a  community  loss. 

To  define  this  contingency  and  to  point  out  the  needs 
of  the  situation  become  a  duty  to  one  who  can  speak  on 
savings  hanks.  The  desirability  of  applying  the  laws  of 
New  York  to  other  States,  the  question  as  to  the  rate  of 
dividend  to  be  paid,  the  amount  of  surplus  required  as 
absolutely  essential,  the  need  of  co-operation  of  mutual 
and  stock   hanks  and  the  necessity  of  watching  banking 
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legislation  of  all  kinds  are  among  the  factors  In  a  dis- 
cussion  of  the  problem  now  before  savings  bank  officials. 
l>o  they  realize  for  what  the  greal  system  under  their 
control  stands?  Arc  they  mindful  of  the  public's  interest 
when  they  state  thai  3  or  :;',•  per  cent,  is  all  the  people 
should  receive  as  interest  on  their  deposits?  Should  they 
m, i  receive  all  thai  is  earned,  be  it  I  or  5  per  cent., 
after  reserving  a  sufficient  amount  each  half  year  to 
•maintain  a  surplus  that  should  be  10  per  cent?  Such 
are  some  of  the  questions  to  be  faced.     We  should,  for 

example,  take  the  puhlie  into  our  Confidence,  lei  them 
know  the  reason  why  a  certain  rale  of  dividend  is  paid 
and  permit  them  to  understand  the  application  and  work- 
ings of  the  law.     The  savings  hank  system   is  not    nearly 

so  generally  known  as  it   should  he.  and  the  activities 

of  national  and  State  banks  and  trust  companies  in  estab- 
Lishing    special    interest    departments    indicate    that    the 

business  is  worth  while.  Postal  savings  are  valuable 
because  they  act  as  kindergartens  for  other  savings  hank 
systems.  Then  they  have  drawn  out  of  biding  many 
millions  of  dollars.  As  nearly  25  per  cent,  of  all  the 
money  in  circulation  is  supposed  to  he  hidden  away,  the 
Chance  of  some  of  this  money  being  deposited  where  the 
rate  is  >L>  to  l'_.  per  cent,  better  lends  itself  to  reason- 
able comment.  Furthermore,  there  is  the  astounding  dis- 
parity between  the  work  performed  by  the  savings  hanks 
in  upbuilding  the  country  at  large  and  the  compara- 
tively negligible  influence  exerted  by  these  institutions  in 
public   matters. 

A  comprehensive  view  of  the  situation  demands  an 
orderly  statement  of  the  origin  and  development  of  the 
problem.  First,  in  order,  is  needed  a  short  statement 
of  the  beginnings  and  purposes  of  savings  institutions, 
together  with  their  Influence  in  inculcating  thrift,  as  be- 
comes the  hanks  of  the  people.  The  evolution  of  these 
institutions  to  their  present  day  status  and  their  four 
and  one-quarter  billions  of  dollars  on  deposit  come  next. 
together  with  a  brief  classification,  showing  how  these 
deposits  are  largely  concentrated  in  the  States  with  the 
most  careful  laws,  and  particularly  in  New  York  and 
Massachusetts.    The  duty  of  safeguarding  deposits,  the 

nature  and  conditions  of  the  rate  of  dividend  or  interest 
paid  upon  deposits  and  the  creation  of  surplus  as  a  mar- 
gin of  safety  need  to  he  treated  in  turn,  after  which 
comes  the  high  desirability  of  progressive  management, 
facing  frankly  such  questions  as  the  advisability  of 
branch  hanks  and  the  function  of  postal  savings.  The 
benefits  to  the  neighborhood  and  to  the  country  in  the  in- 
vestment of  savings  funds  in  local  improvement  liens 
and  in  public  securities  must  he  enumerated  and  dis- 
cussed with  reference  to  what  would  he  the  economic 
meaning  of  a  transfer  of  these  funds  to  the  melting  pots 

of  the  financial  centers  of  the  country,  because  savings 
bank  officials  were  not  alert  to  their  public  duty  in  its 
broader  terms  affecting  the  sound  development  of  the 
national  wealth  and  welfare.  Foreign  investment  meth- 
ods which  might  be  imitated  in  the  United  Stales  to  tin' 
detriment  of  savings  hank  deposits  require  analysis,  as 
does  the  delicate  question  of  how  far  trustees  of  savings 
institutions  are  awake  to  the  possible  perils  of  new  ten- 
dencies, perhaps   inimical   to   the  banks  in   their  care.      A 

few  carefully  framed  queries  to  trustees,  leaving  the  an- 
swers to  lie  made  by  themselves,  oughl  to  suffice.  Then 
the  relation  of  conservative  laws  to  strong  savings  in- 
stitutions should  he  exhibited  in  the  lighl  of  the  remark- 
able illustration  afforded  by  New  York  State.  These 
IHiints  discussed  in  this  order  will  give  the  problem  and 
the  remedy. 

Savings  hanks  or  institutions  for  savings  are  of  com- 
paratively modern  origin,  both  in  Europe  and  America. 
They  had  their  beginnings  in  efforts  to  better  the  condi- 
tions of  the  poor.  In  large  part  their  purposes  were  in 
the  nature  of  a  charity,  and  the  consequence  is  that  they 
have  come  to  be  considered  philanthropic  or  eleemosyn- 
ary institutions. 


The  first  savings  bank  of  which  we  know  in  authentic 
manner  was  established  in  England  in  1804.  The  first  to 
be  chartered  in  America  was  started  in  Philadelphia  in 

1816,  the  second  in  Boston  in   lslT,  and  tin-  third  in  New 
York   in    1819. 
Regardless  of  the  primary  purposes  of  the  foundei 

these  institutions  have  in  their  results  outgrown  their 
early  character.  To-day  they  take  their  proud  place  in 
tic  front  rank  of  the  monetary  powers  of  the  country, 
hi  this  development  they  have  retained  the  provident  and 
beneficial  features  characteristic  of  their  firs!  years 

that  to-day  in  them  may  be  found  the  savings  of  the 
humblest  toiler  with  his  hard  earned,  carefully  saved 
pennies,  as  well  as  the  funds  of  the  frugal  man  who  re- 
sists temptation  to  indulgences  that  he  may  put  safely 
away  the  means  which  would  have  given  him  improvi- 
dent  luxury. 

In  a  spirit  of  justice,  therefore,  to  the  millions  of  de- 
positors savings  banks  should  lie  regarded  no  longer  as 
charitable  institutions,  hut  as  banks  of  the  people.  De 
positors  in  these  institutions  are  not  objects  of  charity, 
but  the  bone  and  sinew  of  our  people,  whose  accumula- 
tions we  point  to  with  pride  as  evidences  of  our  national 
growth  and  prosperity.  They  are  the  producers  of  wealth 
through  labor  effectively  applied.  They  consume  what 
they  require.  Their  surplus  is  laid  aside  as  an  accumu- 
lating fund  for  future  investment.  Thus  are  the  savings 
banks  proud  monuments,  deserving  well  of  the  fostering 
care  of  the   State. 

Four  and  one-quarter  billions  of  dollars  are  on  deposit 
among  the  savings  banks  of  the  United  States,  and  this 
vast  sum  represents  the  fruits  of  toil,  the  evidence  of 
power,  industry,  thrift  and  independence. 

Like  most  enterprises  having  their  start  in  the  natu- 
ral economic  order,  savings  banks  have  far  outgrown  in 
Significance,  usefulness  and  power  the  comparatively 
narrow  scope  and  purpose  of  their  original  intent.  They 
have  become  an  important  factor  in  our  political  econ- 
omy. Having  no  special  rights  nor  privileges,  they  af- 
fect no  combinations  of  capital  and  they  have  their  ex- 
istence only  in  their  original  capacity.  They  become 
public  benefactors.  Yet  they  acquire  no  favors  and  have 
no  monopoly  of  savings  business.  Their  depositor  is  a 
better  citizen,  neighbor  and  friend  because  of  the  re- 
straint imposed  upon  him  by  the  possession  of  property. 
His  savings  are  not  merely  deposited.  They  are  invested 
in  his  behalf  in  the  bonds  of  the  United  States,  in  the 
bonds  of  his  own  State  or  town  or  county  or  municipal-, 
ity,  in  the  bonds  of  well-conducted  railroads,  or  in  mort- 
gage loans  on  real   estate  in  his  own  city. 

Is  any  local  improvement  projected?  The  savings  bank 
is  often  the  capitalist  who  advances  the  necessary  funds. 
How  many  public  or  corporate  enterprises  have  been  car- 
ried to  successful  completion  through  the  agency  of  sav- 
ings we  may  never  know,  but  the  character  and  kind  of 
securities  in  which  the  moneys  of  savings  banks  are  in- 
vested will  be  a  suggestive  indication  of  the  power  of 
these  institutions  in  promoting  public  improvements  ami 
in  aiding  in  the  discharge  of  public  Obligation.  The  me- 
chanic and  the  artisan  have  at  the  beginnings  of  their 
labor  possessed  the  ambition  to  succeed  in  life  and  they 
have  contributed  out  of  their  weekly  wage  a  sum.  no 
matter  how  small,  to  establish  a  fund  which  some  day 
would  mean  a  capital  large  enough  to  enable  them  to 
branch  out  into  business  for  themselves.  Most  of  the 
savings  banks  number  among  their  depositors  men  who 
began  in  this  way.  who  are  successful  largely  to-day  and 
who  as  a  matter  of  sentiment  retain  a  sum  of  money  on 
deposit  with  the  bank  where  they  made  their  start. 

On  August  i.  1912,  the  aggregate  Bavings  deposits  held 

by  3,100  of  the  7. -toO  national  banks  amounted  to  about 

1,000,000  or  12  per  cent,  of  the  total.     The  depositors 

numbered  about  2,300,000,    The  total  capital  of  the  7.4<k> 

banks  was  about  $1,055,000,1 

The  number  of  savings  banks  in  the  United  States  in 
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1912  In  estimated  at  about  2,000,  the  amount  on  deposit 
four  ami  one-quarter  billions  and  the  number  of  deposi- 
tors about  0,800,000,  <>r  practically  lu  per  cent,  of  the 
entire  population  of  the  United  states.  These  four  and 
one-quarter  billions  of  dollars  of  savings  bank  depositors 
w  ere  distributed  as  follows : 

Six  tie*   England  States $1,375,000,000 

Eastern    States    (New    York.    Pennsylvania 

and  New    Jersey ) 1,980,000,000 

SoutherlT  States 95,000,000 

Middle  Wesl    states 3(50,000,000 

ii    States 15,000,000 

Pacific  States  395,000,000 

Total $4,220,000,000 

These  statistics  show  that  80  per  cent,  of  all  the  de- 
posits ate  in  the  Eastern  banks  and  20  per  cent,  scattered 
over  a  vast  territory,  thus  demonstrating  that  adequate 
facilities  are  not  provided  for  a  large  proportion  of  our 
people.  In  the  State  of  New  York,  with  its  most  care- 
fully guarded  savings  bank  law,  40  per  cent,  of  the  sav- 
ings of  the  people  of  the  United  States  is  deposited. 
This  Important  fact  is  due  to  the  confidence  inspired  by 
a  good  law  faithfully  executed.  The  significance  of  this 
fact  is  accentuated  by  the  realization  that  about  one- 
fifth  of  the  wealth  of  the  Union  and  not  quite  one-twelfth 
of  the  voting  population  are  in  New  York  State. 

Under  the  stringent  provisions  of  the  New  York  law 
and  the  extensive  savings  facilities  accorded,  we  have  an 
illustration  of  the  best  thus  far  provided  for  the  safety 
and  acccumulation  of  the  people  and  because  of  such  fea- 
tures of  safety  and  convenience  the  savings  banks  of 
that  State  are  liberally  patronized  by  the  masses. 

Massachusetts  ranks  next  to  New  York  in  excellence 
of  statutory  provisions  relating  to  savings  institutions, 
and  as  a  result  of  the  confidence  thereby  inspired,  such 
banks  in  that  State  hold  one-fifth  of  the  aggregate  of  all 
the  savings  deposits  in  the  banks  of  the  United  States. 

The  people  of  New  York  and  Massachusetts  have  on 
deposit  in  savings  banks  something  more  than  60  per 
cent,  of  all  the  savings  deposits  in  all  the  country. 

The  New  England  States  generally  have  very  carefully 
guarded  statutes  with  reference  to  savings  banks,  because 
institutions  of  this  kind  there,  and  likewise  in  New 
York,  are  organized  on  what  is  known  in  common  par- 
lance as  "  the  old  style " — that  is,  institutions  organ- 
ized under  the  law  without  capital,  purely  mutual  and 
managed  by  trustees  who  serve  without  compensation. 
According  to  the  intent  of  the  law  in  these  States,  de- 
positors should  receive  all  the  earnings  less  necessary 
"\penses  of  administration. 

In  the  eastern  section  of  the  United  States  almost 
every  other  person  has  a  savings  account.  In  the  Middle 
and  Far  Western  States  probably  one  in  500  of  the 
population  has  a  savings  hank  hook. 

In  these  outside  sections  we  find  savings  banks  organ- 
ized as  stock  companies,  where  the  interest  of  the  de- 
positor is  equal  to  that  of  a  stockholder  and  where  the 
depositor  secures  a  fair  rate  of  dividend. 

Outside  of  New  England.  New  York,  and  a  few  other 
States  we  find  statutory  safeguards  less  carefully  thrown 
about  the  depositor  or  laws  not  sufficiently  strong  to  pro- 
tect this  great  trust.  Undoubtedly  in  other  locations  sav- 
anka  are  as  conservatively  managed  and  conducted 
on  as  sound  and  safe  a  basis  as  in  New  York  or  New 
England. 

Outside  the  sections  discussed  and  in  sparsely  settled 
regions  private  capital  cannot  be  expected  to  establish 
and  maintain  Bavlngs  institutions  for  the  mere  purpose 
of  encouraging  habits  of  thrift  among  the  community. 
Capital  seeking  investment  in  any  profit-yielding  venture 
does  not  as  a  rule  adopt  benevolence  as  a  primary  motive. 

Since  it  is  conceded  that  savings  facilities,  coupled  with 
confidence  in  the  banks,  will  encourage  thrift,  keep  money 
in  circulation,    insure   more   home  comforts   and  develop 


hetter  class  citizenship,  the  question  naturally  arises  as 
to  why  an  effort  should  not  be  made  to  extend  the  bene- 
ficent Influence  of  sound  savings  institutions  to  the  large 
percentage  of  our  population  which  does  not  now  enjoy 
the  advantages  common  to  those  residing  in  or  near  the 
great   centers  of  population. 

The  duty  of  (he  State  or  Federal  Government  is  to 
provide  safeguards  for  the  protection  of  the  depositors 
of  chartered  savings  banks  and  postal  savings  to  the  full" 
amount  of  their  claims.  Every  dollar  dei>osited,  together 
with  what  that  dollar  earns,  must  be  held  as  a  sacred 
trust,  and  no  laxity  in  this  or  in  the  administration  of 
the  law  can  suffer  it  to  become  a  loss. 

The  increase  and  development  of  this  great  business 
should  be  guarded  by  wise  enactments  and  by  rigid  and 
careful  supervision.  The  great  body  and  mass  of  patrons 
of  these  banks  are  poor,  and  their  deposits  are  the  sole 
accumulation  they  could  make  during  years  of  toil  and 
privation.  There  are  exceptional  cases  here  and  there 
of  persons  of  ample  means  who  are  depositors,  but  the 
number  of  such  accounts  is  comparatively  low.  In  a 
number  of  institutions,  in  the  amount  of  pecuniary  in- 
terest involved,  in  the  character  and  ability  of  those  in- 
terested and  in  point  of  honest  and  capable  administra- 
tion savings  banks  are  on  a  par  with  every  other  moneyed 
institution  or  interest  in  the  State  or  country.  Their 
claim  to  wise,  considerate  and  conservative  legislation 
embracing  rigid  and  thorough  censorship  of  their  affairs 
must  not  be  denied. 

If  the  conduct  of  the  affairs  of  savings  banks  were  not 
marked  by  prudence  and  strict  integrity  they  could  not 
have  commanded  the  generous  confidence  of  the  people 
or  grown  to  their  present  proportions,  making  them  rela- 
tively one  of  the  largest  monetary  groups  in  the  United 
States. 

Whatever  faults  are  found  in  the  management  of  sav- 
ings banks,  outside  the  human  element,  are  due  to  the 
exercise  of  powers  conferred  by  inconsiderate  legisla- 
tion. The  great  good  which  these  institutions  are  doing 
in  behalf  of  great  public  interests — Federal,  State,  munic- 
ipal and  local — should  not  be  impaired  now  or  in  the 
future,  nor  should  the  confidence  of  the  public  be  im- 
paired or  undermined.  If  there  could  be  shown  to  exist 
errors  in  management  or  direction,  or  if  the  safety  of 
the  banks  were  jeopardized  by  too  liberal  a  distribution 
of  profits  the  safest  and  most  expedient  method  of  cor- 
recting such  defective  condition  would  be  through  the 
intervention  of  the  State  executive,  acting  through  his 
Commissioner  of  Banks,  armed  with  the  proper  author- 
ity and  charged  with  the  obligation  to  correct  the  errors 
at  once. 

The  theory  of  every  savings  bank  is  that  so  long  as  it 
is  solvent  all  the  depositors  will  not  want  their  money 
at  the  same  time,  and  that  a  large  portion  of  the  deposits 
will  be  required  to  be  kept  permanently  invested  to  meet 
the  running  expenses  and  interest  to  depositors. 

Thus  the  greater  the  freedom  from  petty  restrictions 
upon  the  judgment  of  officers  and  the  trustees  of  these 
institutions  the  more  beneficent  the  results,  so  long  as 
the  fundamental  laws  of  the  State  adequately  safeguard 
solvency  and  provide  for  sufficient  supervision  of  the 
comparatively  unrestrained  judgment  of  the  men  en- 
trusted with  the  conduct  of  the  banks. 

Legislation  limiting  the  amount  of  dividends  would  re- 
sult in  injustice  to  depositors  and  is  entirely  against  the 
spirit  of  the  law  creating  mutual  savings  institutions. 
P»ut  compulsory  law  as  to  the  amount  of  surplus  each 
hank  should  maintain  would  be  entirely  consistent  with 
public  policy. 

The  problem  of  dividends  and  surplus  is  engaging  the 
best  thought  in  New  York  State  and  a  solution  of  the 
problem  may  be  found  in  a  compulsory  regulation  of  the 
surplus  required  of  each  individual  institution.  The  ac- 
tive competition  for  savings  accounts  by  national  and 
State  banks  and  trust  companies  has  placed  the  savings 
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institutions  at  a  disadvantage,  since  to  bold  their  deposits 
a  rate  of  dividend  on  a  par  with  the  other  monetary  in- 
stitutions is  needed. 

Notwithstanding  legislation  prohibiting  other  than  sav- 
ings banks  from  advertising  as  savings  institutions,  an 
evasion  of  the  law  gives  these  banks  the  opportunity  of 
obtaining  savings  accounts  under  the  title  of  special  in- 
terest accounts  and  interest  departments.  Unless  New 
York  State  should  insist  on  legislation  compelling  sav- 
ings institutions  by  statute  to  maintain  a  10  per  cent. 
surplus  regardless  of  the  judgment  of  the  trustees,  the 
result  cannot  be  foreseen.  But  the  mutual  savings  hank 
would  be  finally  forced  out  of  business,  and  the  stock 
savings  bank  become  the  bank  of  the  future,  unless  the 
trustees  of  the  mutual  banks  should  then  come  to  a 
realization  that  a  standard  surplus  of  10  per  cent,  must 
he  maintained.  The  intent  of  the  law  regarding  mutual 
banks  is  that  depositors  shall  receive  all  the  earnings 
less  the  necessary  expenses  of  administration,  but  it 
lacks  force  as  a  compelling  influence  in  building  up  and 
maintaining  surplus. 

The  problem  in  regard  to  surplus  was  much  accentu- 
ated by  the  prosperous  times  following  the  close  of  the 
war  with  Spain,  when  savings  banks  deposits  within  four 
years  increased  about  11%  per  cent.  At  the  same  time 
an  economic  tendency  towards  higher  rates  of  interest 
the  world  over  set  in,  thus  bringing  about  a  fall  in  the 
market  value  of  outstanding  investment  securities.  While 
this  decline  bore  no  relation  to  the  intrinsic  merit  of  the 
bond,  this  wall  was  accompanied  by  an  additional  in- 
crease in  savings  bank  deposits.  Inasmuch  as  these 
banks  are  not  allowed  to  retain  their  funds  in  idleness 
awaiting  the  favorable  market,  the  statutory  require- 
ments to  invest  at  once  compelled  the  purchase  of  bonds 
in  a  constantly  falling  market.  On  the  first  of  July  last 
year  deposits  had  increased  to  such  a  point  that  by  fur- 
ther reason  of  the  fall  in  bond  prices  the  margin  of 
safety  had  declined  from  IS  G-10  per  cent,  to  7  10-100  per 
cent,  of  the  liabilities  in  a  period  of  eighteen  years.  In 
TOO  and  again  in  1010  Superintendent  Cheney  of  the 
New  York  State  Ranking  Department  commented  upon 
the  growing  unsoundness  of  the  situation  and  the  need 
for  very  serious  consideration  of  remedial  plans. 

In  his  report  sent  to  the  Xew  York  State  Legislature 
last  January  Superintendent  Van  Tuy]  of  the  State  Bank- 
ing Department  bad  this  to  say: 

"  I  wish  to  call  your  attention  to  the  necessity  of  af 
fording  further  protection  to  the  depositors  in  the  sav- 
ings hanks  of  this  Stale  by  requiring  every  savings  bank 
to  accumulate  an  adequate  surplus.  While  officers  ami 
trustees  are  usually  judicious  and  conservative,  tin- 
rivalry  that  almost  necessarily  exists  between  different 
savings  institutions  and  the  competition  for  deposits  witfc 
national  and  State  banks  and  trust  companies  that  has 
resulted  from  those  institutions  paying  high  rates  of  in- 
terest upon  what  are  denominated  'special  interest  ac- 
counts,' accentuates  and  increases  the  natural  desire  of 
the  Officers  and  trustees  of  savings  hanks  to  make  as 
large  a  return  as  possible  to  depositors.  This  desire  to 
make  a  large  immediate  return  to  depositors  by  way  of 
dividends,  usually  miscalled  'interest.'  is.  of  course,  in 
direct  conflict  with  the  even  more  important  purpose  of 
accumulating  a  sufficient  surplus  to  safeguard  beyond 
question  the  deposits  themselves  and  cannot  be  barmon 
izod  with  it." 

Superintendent  Cheney  in  1909  put  the  problem  in  this 
form  : 

"For  twenty  years  or  more  there  has  been  an  almost 
unbroken  decrease  annually  in  the  percentage  of  surplus 
on  market  value  of  investments  to  deposits,  such  per- 
centage to-day  being  less  than  one-half  of  what  it  was 
in  1890.  The  safety  of  our  savings  banks  is  indeed  on 
doubted,  and  there  can  be  no  successful  challenge  of  the 
principle  that  every  dollar  of  net  earnings  that  can  be  so 
apportioned  with  prudence  should  be  distributed  to  de- 


positors, for  whose  sole  benefit  the  savings  banks  have 
been  established.  But  the  qualifying  words  '  with  pru- 
dence' deserve  to  he  emphasized.  Absolute  safety  of 
savings  funds  should  always  be  the  primal  consideration. 
The  surplus  of  a  savings  bank  represents  its  margin  of 
safety.  Moreover,  surplus  adds  to  the  earning  power  of 
tin-  bank  and  the  statute  itself  guards  that  surplus  with 
jealous  care  by  permitting  no  pari  of  it.  to  be  paid  out 
in  dividends  to  depositors.  It  cannot  be  overemphasized 
that  the  management  of  every  savings  bank  whose  de- 
posits are  increasing  should  carry  proportionate  <ums  to 
its  surplus  fund  at  every  dividend  period." 

The  margin  of  safety  for  deposits  is  of  more  impor- 
tance than  the  rate  of  dividend  and  that  which  tends  to 
preserve  and  still  further  strengthen  the  security  of  de- 
posits is  of  more  primary  value  to  the  genuine  savings 
bank  depositor  than  the  income.  The  average  savings 
bank  account  in  New  York  State  last  January  was 
$530.60  and  the  difference  between  3%  and  4  per  cent,  on 
that  amount  is  only  $2.65  a  year. 

The  management  of  savings  banks  has  not  yet  reached 
the  highest  state  of  efficiency,  neither  have  savings  I  anks 
throughout  the  United  States  yet  realized  the  highest 
possibilities  of  these  institutions. 

Administration  should  lie  progressive.  To  that  end  a 
system  under  more  uniform  laws  should  be  established 
and  a  more  sympathetic  feeling  fostered  in  all  the  Sta 
so  that  the  best  features  of  the  laws  and  the  practical 
rules  of  management  might  be  made  the  common  prop- 
erty of  all.  Progress  would  then  be  steady  and  wholly 
beneficial. 

Each  State  should  organize  its  system  under  the  stand- 
ard of  New  York  experience.  The  individual  banks 
should  form  groups,  just  as  national  and  State  banks  are 
doing  at  the  present  day.  After  the  formation  of  State 
associations  and  a  national  body  the  individual  bank 
would  remain  the  unit. 

To  start  a  savings  bank,  establish  it  in  public  confi- 
dence and  build  up  its  business  to  the  point  where  its 
deposits  make  an  impressive  total:  demand,  besides  a 
favorable  field  of  operation,  strict  economy  and  careful 
attention  and  the  exercise  of  wise  judgment  on  the  part 
of  its  management. 

Branch  banks  were  first  considered  in  New  York  State 
about  1904.  and  the  Banking  Department  then  considered 
it  feasible  to  establish  branches  in  the  counties  through- 
out the  State  where  no  savings  bank  existed  as  a  benefit 
to  the  community.  Sparsely  settled  sections  are  not  at- 
tractive fields  for  new  endeavors,  and  profits  would  not. 
warrant  operation.  The  strength  of  savings  Institutions 
may  be  impaired  by  the  additional  liability  incurred  by 
establishing  branches.  The  cost  of  obtaining  business 
and  maintaining  branches  might  not  compensate  either 
the  mutual  or  the  stock  bank.  and.  further,  the  confidence 
of  a  sound,  going  concern  may  bo  jeopardized  by  this  ad- 
ditional liability.  It  would  be  better  to  extend  the  facili- 
ties in  all  States  for  the  convenience  of  the  people  ami 
attract  deposits  before  branching  out  in  thinly  peopled 
districts.  Let  the  first  consideration  be  the  security  of 
the  savings.  The  less  the  expense  of  office  maintenance 
the  smaller  the  necessary  initial  drain  upon  the  earnings 
of  the  deposits. 

The  Individual  savings  bank,  which  poss  sses  long 
record  of  vigilance,  ^r<>'Kl  judgment  in  handling  invest- 
ments and  economy  of  management  should  not  be  curbed 
in  dividend  rates  or  hampered  in  its  admirable  and  loyal 
service  to  its  depositors,  because  some  other  savings 
banks  have  not  done  so  well  and  are  not  in  so  good  a 
condition.  The  rate  of  interest  should  be  based  upon  the 
net  earnings  Of  any  six  months'  period,  after  deducting  a 
reasonable  sum  to  maintain  a  10  per  cent,  surplus,  anl 
the  net  profits  distributed  to  depositors.  The  maximum 
interest  rate  of  ,"  per  cent,  named  in  the  New  York  State 
law  is  as  much  of  a  barrier  as  should  be  erected.  It  can 
hardly  be  contended  that  for  a   relatively  weak  bank  to 
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have  to  lower  Its  Interest  r:i 1 1-  below  thai  of  Its  stronger 
competitor  Injures  the  smaller  bank.  The  bank  is  nol 
Injured.  re  who  withdraw  art'  paid  In  full,  so 

that  they  arc  no1  Injured.  There  is  that  much  less  11a- 
for  the  bank. 
The  growth  and  prosperity  of  the  postal  savings  bank 
Is  a  sure  Indication  that  part  of  these  vasts  deposits  will 
e  day  And  their  way  Into  the  State  savings  bank. 
The  postal  savings  offices  will  thus  become  feeders  to  the 
previously  existing  Institutions.  The  depositor  who 
hoards  and  hides  his  savings,  because  of  lade  of  knowl- 
edge of  i  in'  savings  bank  system,  will  gradually  become 
educated  to  the  fad  that  this  money  can  command  a 
higher  earning  rate  than  that  paid  by  the  Government 
Ms.  Whatever  opposition  existed  to  the  establish- 
ment of  these  postals  by  banking  institutions  generally 
arose  from  a  misunderstanding  of  their  purposes  or  from 
purely  selfish  motives.  This  opposition  is  now  practically 
eliminated.  No  other  agency  could  restore  to  the  chan- 
nels of  trade  the  great  horde  of  money  known  to  be  in 
hiding.  .Many  of  the  foreigners  are  ignorant  of  our 
language  and  institutions,  and  have  no  knowledge  of 
the  standing  and  responsibility  of  our  banking  system, 
and  they  will  not  deposit  in  our  national  or  State  banks. 
This  class  is  timid  and  has  faith  only  in  Government  in- 
stitutions, and  they  must  have  a  Government  depositary. 
The  absolute  guarantee  of  safety  furnished  by  the  United 
States  Government  has  made  a  strong  appeal  to  thou- 
sands who  had  never  made  use  of  the  State  savings 
banks.  None  of  the  postal  savings  bank  deposits  has 
been  gained  at  the  expense  of  the  regular  savings  banks. 
The  margin  of  safety  between  assets  and  liabilities  to 
attract  these  postal  depositors  to  the  savings  banks  must 
always  be  evidently  sufficient  to  assure  the  depositor  that 
his   account  can   be  liquidated   at   any  time   beyond  any 

doubt. 

In  Frame  the  average  savings  bank  account  figures 
hardly  $75,  but  the  Frenchman  buys  a  Government  se- 
curity, in  small  denomination,  where  the  foreigner  here 
opens  a  savings  account,  provided  he  has  overcome  his 
timidity  as  to  any  but  Government  institutions.  In  the 
absence  of  ability  to  put  his  savings  directly  into  the  gilt- 
edged  securities  of  the  country,  his  course  of  action  is 
likely  to  prove  that  the  postal  savings  will  not  only  in- 
crease thrift  where  it  is  most  needed,  but  will  in  turn 
prove  to  be  a  feeder  to  the  savings  banks. 

The  tendency  to  thrift  as  exhibited  by  savings  bank 
deposits  among  the  working  classes  is  far  more  marked 
in  tile  United  States  than  in  Germany,  Great  Britain, 
Austria-Hungary  or  France.  For  instance,  in  the  United 
State,  in  190S  there  were  about  $3,000,000,000  on  deposit 
in  savings  banks,  apd  the  average  deposit  was  $420.  In 
1805  Germany  had  about  $3,016,000,000  of  savings  de- 
posits, and  an  average  deposit  of  $108.  In  Austria-Hun- 
gary in  1906  ther-  were  deposits  of  $1,080,000,000.  and 
an  average  of  $191  :  in  the  United  Kin-don,  jn  1907  de- 

$1,020, ,000,  and  an  average  of  $82,  and  in 

France  $921,000,000   of  deposits,    averaging  $74   per   in- 
dividual account. 

In  twenty  years  the  number  of  savings  institutions  in 
the  United  States  in.  teased  from  .801  to  1,453,  and  the 
number  of  depositors  from  3>00,000  to  S.700.000;  the 
amount  of  deposits  from  $1,364,000,000  to  $3,660,000,000, 
and  the  average  individual  deposit  from  $355  to  $420. 

The  very  facl  that  in  Prance  the  savings  bank  figures 
do  not  show  the  thrift  of  the  industrious  small  man  is 
coming  to  have  a  significance  here.  The  Frenchman's 
ability  to  buy  not  only  Government  but  other  gilt-edged 
securities  in  small  denominations  has  a  tremendous  effect 
upon  the  investment  tendencies  Of  thai  nation.  The  cab- 
driver  in  Paris  is  as  likely  to  own  a  railway  bond  as  to 
have  a  sa\irm's  bank  account.  When  American  railways 
of  the  first  rank  place  bonds  in  France  the  bonds  for  for- 
eign consumption  are  issu.il  in  $100  equivalents,  while  at 
home  as  yet  only  a  comparatively  few  bonds  of  real   se- 


curity amid  proper  safeguards  may  be  had  in  small 
enough  denominations  to  be  available  for  the  poor  man's 

savings.  Bu1  right  here  lies  a  menace  to  the  continued 
aggregate  strength  of  the  savings  banks  in  the  continued 
search  of  the  great  concentrated   leyed   interests  of 

the  i ntry  for  new    resources  to  tap.     In  the  very  size  of 

savings  deposits — four  and  one-quarter  billions  of  dollars 

— lies  an  element  of  financial  possibility  which  they 
might  begin  to  attract  to  an  extent  that  would  draw  the 
savings  of  the  poor  to  the  financial  centres  at  the  ex- 
pense of  the  industrial  uses  of  the  land  in  the  localities 
where  the  savings  funds  are  amassed  slowly  from  the 
earnings  of  the  thrifty  poor.  To-day  only  a  portion  of 
these  funds — that  part  directly  invested  by  the  savings 
institutions — find  their  way  Into  railway  investment.  A 
greal  work  has  been  done  in  the  United  States  by  these 
banks  of  the  people  by  investing  in  Federal,  State,  city, 
county,  town  or  school  district  bonds  and  in  real  estate 
mortgage  loans.  And  the  continuance  of  this  work  is 
needed  in  the  future  more  than  the  country  could  benefit 
by  the  diversion  of  the  small  man's  savings  from  his 
local  bank  to  the  bond  counters  of  the  financial  centres. 

The  savings  bank  officers  and  trustees  need  to  be  awak- 
ened to  the  situation,  and  also  those  whose  interest  are 
wrapped  up  in  the  sound  real  estate  development  of  the 
communities  where  the  banks  are  established.  If  they 
do  not  meet  the  problem,  the  diverse  interests  of  railway 
bankers  may  set  in  motion  a  tendency  too  strong  to  be 
counteracted  later,  whereby  funds  which  are  now  de- 
posited in  the  banks  of  the  people  and  loaned  locally  on 
real  estate  or  used  to  buy  city,  county,  town  and  other 
local  improvement  bonds,  will  be  used  more  and  more  in 
the  purchase  of  securities  financed  in  the  money  centres, 
thus  taking  the  use  of  the  funds  from  the  locality  in 
which  they  are  saved  and  transferring  that  use  of  those 
funds  to  the  financial  centres  to  the  lasting  detriment  of 
the  local  thrifty  communities.  As  to  mutual  banks  and 
stock  banks,  it  has  been  contended  that  the  banker  who 
may  make  a  fortune  for  himself  by  serving  his  stock- 
holders well  would  strive  harder  for  dividends  than  the 
banker  who  sits  at  the  head  of  a  board  of  trustees  and 
must  be  content  with  a  moderate  income  because  all  net 
earnings  outside  of  surplus  considerations  must  be  paid 
to  depositors.  This  point  brings  us  to  the  question  of 
the  personnel  of  the  trustees.  A  few  pertinent  queries 
may  cover  this  phase  of  our  subject. 

Do  the  trustees  of  savings  banks  realize  the  obliga- 
tions imposed  upon  them? 

Have  they  a  general  knowledge  of  the  extent  of  the 
New  York  standard  investment  law  of  1900  with  its  auto- 
matic workings? 

Do  they  fulfill  their  whole  duty  when  they  declare  3 
or  3M>  per  cent,  interest  is  sufficient  for  the  depositor  to 
receive  on  the  funds  which  he  voluntarily  brings  to  the 
bank? 

Banking  by  mail  is  one  outcome  of  conveniences  which 
custom  and  time  have  found  necessary.  It  began  by  a 
depositor  moving  away  from  the  city  in  which  he  de- 
posited. In  his  new  locality  he  lacked  facilities  and  be- 
thought himself  of  his  New  York  bank  where  his  account 
was  formerly  kept.  This  out-of-town  mail  business  has 
grown  among  the  larger  class  of  institutions.  The  cost 
of  doing  this  business  is  practically  nil  at  present. 

There  is  also  a  desirable  tendency  in  some  large  cor- 
porations to  give  their  employees  a  savings  bank  book 
containing  a  credit  of  his  share  of  the  profits  of  the  cor- 
poration. 

The  enactment  of  a  general  law  in  each  of  the  several 
Slates  of  the  Union  for  the  conformity  of  savings  bank 
charters  to  one  statute,  for  uniformity  in  investments,  for 
periodical  examinations  and  semi-annual  reports  is  need- 
ed. The  New  York  law  is  admirably  conservative.  Its 
only  disadvantage  is  the  discretionary  power  given  to  in- 
dividual institutions  to  name  what  amount  shall  lie 
placed  in  a  surplus  account  to  guard  against  unforeseen 
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contingencies.  The  wisdom  and  expediency  <>t'  creating 
iind  maintaining  ;i  large  surplus  fund  must  appeal  to  all 
sensible  conservative  trustees  who  witnessed  the  depress- 
ing   circumstances    surrounding    the    panicky    condition 

which    existed   at    the   Close   Of    1907. 

Whilst  the  New  ¥ork  state  law  does  not   Insist  upon 

a  stated  reserve  in  the  shape  of  surplus  it  allows  earn- 
ings to  accumulate  after  the  payment  of  dividends  to  de- 
positors to  the  extent  of  15  per  cent,  of  the  total  amount 
on  deposit  based  upon  the  par  value  of  securities.  When 
surplus  earnings  exceed  this  percentage  the  excess  must 

be  paid  to  depositors  in  the  shape  of  an  extra  dividend. 

In  New  York  the  policy  Of  the  Slate  is  one  of  rigid 
Control  and  inspection,  semi-annual  detailed  reports, 
yearly  examinations  by  the  Banking  Department,  limita- 
tions of  investments,  no  capital,  no  slock,  and.  above  all, 
a  thorough  provision  tor  the  absolute  security  and  safety 
of  funds  on  deposit. 

Sharply  in  contrast  stand  the  laws  in  many  States. 
where  legislation  as  regards  savings  institutions  rests 
upon  the  assumption  that  they  are  business  undertakings 
for  profit  to  stockholders  and  gives  them  a  latitude  of 
management  common  to  banking  as  a  business  and  a 
freedom  to  employ  funds  in  profitable  channels,  such  as 
are  sought  by  commercial  hanks  of  discount.  About  one- 
half  of  the  States  of  the  Union,  as  a  matter  of  fact, 
have  no  savings  hank  laws  whatever. 

In  1906  the  State  of  New  York  adopted  a  new  stand- 
ard law  for  the  investment  of  the  funds  of  a  savings 
lank.  This  law  works  automatically.  Its  enactment 
marked  a  long  step  forward  in  the  progress  of  the  sort 
of  legislative  supervision  best  calculated  to  strengthen 
savings  institutions,  not  by  restrictions  tending  to  reduce 
them  to  the  position  of  suppliants  for  needed  powers. 
but  by  granting  to  them,  within  the  limits  defined  by  the 
State  as  necessary,  freedom  to  invest  without  the  ap- 
proval  of  special   legislation.     That   this   freedom   of   In- 


vestment has  been  granted  by  way  of  the  establishment 

of  a  standard  by  which  conservative  Investors  of  trust 

funds  may  safely  judge  securities  in  the  market  ought  to 
serve  still  another  purpose.  The  railroad  corporations 
whose  financial  showing  entities  their  securities  to  he- 
considered  safe  and  desirable  Investments  for  the  de- 
posits of  the  thrifty  should  thereby  hold  a  right  beyond 
comparison  with  any  other  railroad  corporation  in  its 
title  to  the  confidence  ol  the  community. 

Previous  to  this  amendment  to  tin-  New  York  state 
banking  law  in  1906,  any  syndicate  or  group  of  men 
could  control  a  large  block  of  railway  bonds  and  then 
apply  to  the  state  to  legalize  the  issue  for  Investment  of 
savings   funds.     The  effect   of   the  amendment    was  to 

Standardize  investments.  The  provisions  of  the  law 
are     automatic     in     their     workings,     in     that     the     new 

general  statute  does  away  with  the  continually  recur- 
ring need  of  going  to  the  legislature  in  regard  to  specific 

securities. 

There  is  a  limit  imposed  on  the  proportion  of  its  funds 
which  a  savings  institution  may  place  in  railway  bonds 
in  New  York.  Not  more  than  2.~>  per  cent,  of  the  assets 
may  he  loaned  or  invested  in  railway  bonds,  nor  more 
than  In  per  cent,  in  the  bonds  of  a  New  York  railway 
corporation  or  another  railway  corporation  controlled 
and  operated  by  a  New  York  company,  nor  more  than 
5  per  cent,  in  the  bonds  of  any  other  railway  corpora- 
tion. 

Throughout  the  provisions  of  the  banking  law  of  the 
State  of  New  York  it  has  heen  home  in  mind  that  sav- 
ings hanks  exist  there  in  order  to  encourage  thrift  and 
to  inculcate  the  spirit  of  saving  in  the  hearts  of  the 
working  classes.  That  the  resources  of  these  institutions 
continue  to  play  their  economic  part  in  full  measure  is  a 
public  duty  laid  upon  the  men  in  charge  of  these  institu- 
tions and  dependent  upon  their  ability  to  he  alert  to  the 
changing  money  conditions  of  the  country. 


Committee    Reports     Savings    Bank    Section. 


Report  of  the  Committee  on  Methods  and  Systems, 
j/r.  President  and  Members  <V  the  Savings  Hank  Section: 

■^..iir  Committee  on  Methods  and  Systems  begs  to  report  that 
three  matters  have  occupied  Its  attention  during  the  past  year; 
i\  ings  Bank  Centennial  In  191G,  the  mechanical 
' methods  employed  by  Savings  Banks  of  different  size  in  handling 
their  ewry-day  transactions,  with  the  Idea  of  presenting  same 
to  our  memhera  as  a  matter  of  general  Interest,  and  practical 
value  to  many,  who  in  the  system  of  others  may  find  something 
which  can  be  adapted  with  profit  to  their  own  methods,  and  the 
Campaign  of  Education  which  was  referred  to  this  committee  by 
the  Executive  Committee  of  the  Section  at  Briarcliff  last  May. 

Savings  Bank  Centennial. 

The  suggestion  that  there  should  be  a  proper  celebration  of 
the  Savings  Bank  Centennial  in  this  country  in  1916,  which  was 
made  by  our  former  secretary  at  the  New  Orleans  Convention 
and  referred  to  this  committee,  has  been  continually  before  us, 
but  feeling  that  a  too  early  agitation  of  the  matter  would  in  a 
measure  tend  to  defeat  the  success  of  such  a  celebration  by  a 
waning  of  interest  before  its  date,  it  Is  our  opinion  that  while 
this  centennial  should  be  observed  upon  a  scale  eommensurat" 
with  the  importance  this  country  has  attained  In  all  things,  the 
arrangements  may  wisely  be  deferred  until  1914,  although  we 
respectfully  recommend  that  It  be  continually  referred  to  some 
committee  -who  will  keep  this  important  matter  before  our  mem- 
bers. 

Method  of  Handling  Deposits  and  Withdrawals  in   Banks 
of  Varying  Size. 

in  presenting  a  brief  description  of  the  method  of  handling 
daily  transactions  in  various  Savings  Banks,  we  have  chosen  the 
following,  not  as  being  applicable  or  preferable  to  systems  now 
employed  in  banks  of  similar  size,  for  we  feel  that  each  bank 
knows  better  than  others  what  is  best  adapted  to  its  especial 
needs,  but  with  the  idea  of  showing  how  Savings  Bank  deposit- 
ors are  handled  in  banks  of  varying  size,  from  the  largest  in  a 
great  city  to  the  small  bank  in  a  country  town,  trusting  that 
our  members  will  find  something  of  interest  and  possible  value 
therein. 

r  Deposits   $108,000,000 

Philadelphia     Saving     Fund   \   No.  open  accounts.  277,500 

Society,  Philadelphia,  Pa.     1   Average    daily 

v.       transactions    .  .  2,026 

Deposits. — Initial  deposit  slip  (of  a  different  color  from  ordi- 
nary deposit  slips),  signature  card,  passbook,  index  card  and 
ledger  card  all  have  number  printed  thereon.  New  account 
slip  has  perforated  stub  numbered  in  duplicate,  which  is  handed 
by  teller  to  depositor,  who  hands  it  to  a  register  clerk,  who 
takes  signature  upon  a  correspondingly  numbered  card.  Name 
is  then  typewritten  in  book  and  on  deposit  slip  by  carbon  paper, 
and  amount  entered  in  book.  Amount  is  then  listed  upon  add- 
ing machine,  which  serves  as  new  account  teller's  cash  book 
and  is  verified  on  another  machine  from  original  slips.  Index 
cards  are  typewritten  from  signature  cards,  as  are  also  head- 
ings of  ledger  cards,  the  latter  proven  by  bookkeeper,  who  posts 
from  deposit  slips.     • 

Subsequent  deposits  are  made  with  regular  receiving  teller, 
who  enters  amount  upon  slip  and  passes  same  with  passbook 
to  assistant  to  be  entered  therein.  Book  and  slip  then  pass  to 
clerk  who  makes  a  duplicate  slip  of  still  another  color  with 
day  of  week  printed  at  top,  entering  thereon  number  and  ini- 
tials of  depositor,  omitting  amount  but  listing  same  upon  ma- 
chine using  said  list  for  a  cash  book.  Book  and  original  slip 
then  pass  to  a  clerk  who  enters  number  and  name  upon  latter, 
verifies  entry  in  former  by  depositor,  and  returns  book. 

Fifty  listings  of  machine  constitute  a  column  of  cash  book, 
and  that  number  of  slips  which  are  machine  numbered  and 
dated  by  teller  are  collected  and  verified  upon  a  second  ma- 
chine;  they  are  then  distributed  to  bookkeepers,  who  post 
therefrom  and  list  amount  for  each  ledger.  Postings  and  veri- 
fications are  assigned  daily  by  head  bookkeeper,  no  bookkeeper 
having  same  ledgers  two  days  in  succession.  Verifications  are 
made  by  taking  postings  from  ledger  upon  duplicate  slips,  list- 
ing same,  and  handing  to  head  bookkeeper  who  has  previously 
listed  original  slips.  Total  deposits  are  then  checked  off  from 
receiving  tellers  cash  book  and  settlement. 

Withdrawals.— Two  weeks'  notice  is  required  for  all  with- 
drawals. Notice  is  taken  on  receipt  with  carbon  for  duplicate 
Receipts  with  perforated  duplicate  are  printed  consecutively  in 
amounts  from  one  dollar  to  six  hundred  dollars,  and  thereafter 
in  hundreds  to  one  thousand  dollars.  When  all  the  money  Is 
wanted,  the  book  Is  kept  for  settlement,  and  a  card  bearing 
the  number  and  date  when  due  Is  given  the  depositor.  After  a 
receipt  is  signed,  the  amount  is  entered  in  the  passbook  the 
duplicate  placed  in  a  locked  receptacle,  and  the  depositor  talces 


the  book  and  the  receipt  to  the  paying  teller.  The  latter  com- 
pares the  entry  with  the  receipt,  pays  the  money,  and  gives 
the  receipt  to  a  listing  clerk  in  a  separate  cage.  They  are 
verified  on  another  machine  outside  the  department,  and  hand- 
ed to  the  accountant,  who  holds  the  key  for  the  duplicates ; 
both  are  arranged  numerically  for  the  bookkeepers  and  pursue 
the  same  course  as  deposits. 

r  Deposits $10l,000,uui> 

Bowery    Savings   Bank,    New    \    No.  open  accounts.  145,000 

York,  N.  Y.  j    Average    dally 

V.       transactions    .  .  1,038 

Deposits. — Deposits  are  taken  by  receiving  teller,  the  depos- 
itor being  required  to  present  passbook  with  same.  The  teller 
enters  the  amount  in  passbook  and  also  makes  out  deposit  slip, 
giving  book  number,  name  and  amount  deposited.  He  then 
hands  the  passbook  with  deposit  slip  to  deposit  cash  book  clerk, 
who  enters  number,  name  and  amount  therein.  This  desk  ad- 
joins the  teller's  cage,  and  the  depositor  in  the  meantime  hav- 
ing passed  along  to  the  deposit  cash  book  clerk's  window, 
responds  to  the  call  of  his  name,  and  is  asked  by  the  clerk  the 
amount  of  deposits  made,  which  the  clerk  verifies  both  as 
to  passbook  entry  and  casb  book  entry  before  handing  pass- 
book back  to  depositor.  The  deposit  slip  then  passes  to  the 
classification  clerk,  who  has  an  indexed  portfolio  containing  one 
sheet  for  each  ledger  in  use.  He  enters  on  the  sheet  for  the 
ledger  indicated  by  the  number  on  the  ticket,  the  number, 
name,  and  amount  (the  amount  being  entered  on  a  detachable 
portion).  The  deposit  tickets  are  later  posted  by  a  bookkeeper, 
who  at  time  of  making  entry  places  at  the  folio  a  black  card 
marker.  At  the  close  of  the  day's  business,  the  total  of  the 
day's  sheets  must  prove  by  cash  book  and  teller.  The  per- 
forated portions  are  then  detached  and  turned  over  to  the  head 
bookkeeper,  and  the  larger  portions,  containing  the  account 
numbers  and  names  of  depositors,  go  to  a  bookkeeper  who  "has 
not  made  ledger  posting,  and  who,  guided  by  the  black  card 
markers  in  ledger,  verifies  the  account  number  and  depositor's 
name  and  enters  the  amount  he  finds  posted  in  ledger  to  said 
account.  Having  found  and  entered  amounts  for  each  of  the 
items  called  for  on  his  sheet,  and  having  examined  his  ledger  to 
see  that  in  doing  so  he  has  cleared  his  ledger  of  all  black  card 
markers,  he  foots  the  sheet  and  enters  the  total  on  summary 
sheet  at  head  bookkeeper's  desk.  The  total  of  the  summary 
sheet  must  prove  to  the  total  of  the  day's  deposits.  The  de- 
tached portions  bearing  the  original  entries  of  amounts  are 
used  by  head  bookkeeper  to  locate  any  difference  in  case  of 
failure  to  prove. 

New  accounts  are  handled  in  exactly  the  same  manner  in  a 
separate  department  requiring  a  teller  and  cash  book  clerk. 
Signatures  are  taken  in  signature  book  and  upon  signature 
card,  and  description  upon  card  only. 

Withdrawals. — The  draft  and  passbook  are  taken  from  depos- 
itor by  draft  clerk,  who  puts  the  test  questions  to  the  depositor 
and  verifies  the  signature  on  draft.  The  passbook  and  draft 
then  go  to  the  bookkeeper,  who  enters  any  interest  credited 
since  passbook  was  last  in  bank,  proves  the  passbook  with  the 
ledger  account,  and  enters  the  draft  both  in  passbook  and 
ledger,  placing  a  red  card  marker  in  folio  of  ledger  when  entry 
has  been  made.  The  passbook  and  draft  then  go  to  draft  cash 
book  clerk,  then  to  draft  classification  clerk,  and  then  to  paying 
teller,  who  makes  the  payment,  returning  passbook  to  depositor 
and  retaining  the  draft  for  his  voucher.  The  operation  of  check- 
ing withdrawals  is  exactly  the  same  as  described  for  the  de- 
posits. 

!  Deposits $58,000,000 
No.  open  accounts.  102,000 

Average    daily 
transactions    .  .  730 

New  Accounts. — Desk  operated  by  teller  and  assistant.  Teller 
receives  amount,  noting  same  on  deposit  slip  and  signature 
card,  also  takes  signature  and  description  of  depositor  in  signa- 
ture book.  Assistant  simultaneously  writes  description  on 
card,  then  enters  name  and  amount  in  passbook  from  card, 
records  same  item  upon  journal  sheet,  asks  depositor  amount  of 
transaction  and  delivers  book.  -  Cash  balanced  at  end  of  day 
with  total  of  journal  sheet  after  deposit  slips  have  been  called 
back. 

Deposits. — First  to  receiving  teller,  who  receives  money  and 
passbook,  notes  amount  on  slip  together  with  surname  on  book, 
then  passes  both  slip  and  book  to  assistant,  who  spindles  slip, 
enters  amount  in  book  and  on  a  listing  slip  and  passes  book 
to  journal  clerk,  who  enters  number  of  account,  surname  and 
amount  on  a  sheet  corresponding  to  ledger  number  of  passbook, 
asks  depositor  amount  deposited,  and  delivers  book.  Cash 
balanced  at  end  of  day  with  totals  of  assistant  teller's  listing 
slip  and  aggregate  of  totals  of  journal  sheets,  which  must  agree. 

Withdrawals. — Passbook  is  presented  to  draft  clerk,  who 
makes  out  draft  for  desired  amount,  secures  signature,  enters 
amount   in    book,   verifies   balance,    initialing   amount   as   O.    K., 
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and  passes  draft  and  book  to  test  clerk,  who  verifies  signature, 
Initialing  same,  and  passes  both  to  journal  clerk,  who  operates 
as  in  receiving  teller's  department,  making  entries  from  the 
book,  and  then  passing  draft  and  book  to  paying  teller,  who 
counts  out  the  money  as  per  draft,  calls  the  name  upon  book, 
and  if  the  person  responding  states  the  amount  signed  for, 
delivers  book  and  money  to  them. 

At  end  of  day  machine  list  of  withdrawals  is  made,  total  of 
which  must  agree  with  total  of  journal  sheets  in  order  that 
cash  may  be  balanced.  All  postings  are  made  next  day,  and 
proved  by  placing  upon  the  journal  sheets  the  present  and  pre- 
vious balances  of  each  transaction,  difference  In  the  totals  of 
which  must  equal  amount  of  transactions  on  each  sheet  or 
ledger.  Checkers  are  required  to  place  a  check  upon  each  item 
checked  in  order  that  if  duplicate  postings  occur,  and  are  not 
discovered  until  trial  balance,  a  reference  to  ledger  will  quickly 
reveal   the  item  unchecked. 

r  Deposits   $23,000,000 

Worcester    County    Institu-         ^  accounts.  49,000 

TION    FOR    SAVINGS,    WORCES-    J     A  y  e  r  a  g  e     daUy 

TE"'  MASS-  C       transactions    . .  300 

D<  posits. — Method  of  handling  new  and  old  accounts  is  the 
same,  slips  of  a  different  color  being  used  for  deposits  on  either. 
Cards  for  signatures  and  card  ledgers  are  used.  Teller  receives 
money  and  enters  amount  upon  slip  and  stub  of  same,  which  is 
perforated.  He  retains  stub  for  his  proof,  and  passes  book  and 
ticket  to  counter  clerk,  who,  In  case  of  new  account,  obtains 
description  and  signature,  makes  out  new  book  and  delivers 
same  to  depositor,  retaining  slip,  or,  If  an  old  account,  simply 
makes  entry  and  returns  book.  In  either  case  name  and  amount 
and  amount  are  verified  before  delivery  of  book.  Slips  are 
delivered  to  bookkeepers,  who  make  out  cards  for  new  accounts, 
and  withdraw  cards -upon  which  postings  occur  from  ledger 
boxes,  and  keep  said  cards  out  until  close  of  day  for  making 
proof. 

Withdrawals. — Different  colored  forms  are  used  for  partial 
payments  and  amounts  closing  accounts,  each  form  having  n 
perforated  stub.  Book  is  presented  to  counter  clerk  who  makes 
out  draft,  secures  signature,  verifies  same,  also  amount  on  book 
with  ledger,  removing  ledger  card  from  box.  He  then  makes 
entry  in  passbook  and  passes  same  with  draft  to  teller,  who 
verifies  amount  and  name  of  depositor  and  delivers  money  and 
book,  holding  perforated  stub  for  his  proof,  and  delivering  re- 
ceipt to  bookkeepers  for  posting. 

This  provides  three  checks  on  daily  transactions — tellers 
prove  with  total  of  their  stubs,  and  a  proof  Is  made  from  ledger 
cards  which  have  been  withdrawn  during  day  wherever  transac- 
tions occur.  The  following  day  all  transactions  are  checked 
back,  and  cards  sorted  back  in  ledger  boxes.  Wherever  cards 
are  temporarily  withdrawn  a  dummy  card  of  conspicuous  color 
is  put  In  its  place. 

Deposits $14,000,000 

.    No.  open  accounts.  61,500 

inqs    Bank,    Minneapolis, 

Minn. 


Average    daily 
transactions    .  . 


725 


Deposits. —  For  making  a  deposit  (assuming  that  the  depos- 
itor has  already  opened  an  account),  he  presents  his  passbook 
and  deposit  at  tht  first  deposit  window.  The  first  teller  re- 
ceives them,  counts  the  deposit,  verifies  the  amount  with  the 
depositor,  makes  out  a  deposit  slip,  hands  the  passbook,  the 
deposit  and  deposit  slip  to  a  second  receiving  teller  by  whom 
the  money  is  again  counted,  and  the  amount  entered  in  a  blot- 
ter and  In  the  depositor's  passbook.  The  passbook  is  then 
handed  to  the  depositor.  Later  the  deposit  slips  are  checked 
with  the  blotter  and  the  deposits  are  then  entered  upon  th,> 
card  ledgers  from  the  deposit  slips.  The  total  of  the  day's  de- 
posits are  again  checked  with  the  totals  shown  on  the  blotter. 

Withdrawals. — For  making  a  withdrawal,  the  depositor  pre- 
sents his  book  at  the  bookkeeper's  withdrawal  window.  The 
passbook  is  compared  with  the  depositor's  account  in  the  card 
ledger.  If  the  two  agree,  the  bookkeeper  makes  out  a  with- 
drawal receipt  and  enters  the  amount  of  the  withdrawal  in  the 
blotter,  with  the  number  of  the  account,  and  passes  the  pass- 
book with  the  withdrawal  receipt  (unsigned)  to  another  clerk, 
who  enters  the  amount  of  the  withdrawal  in  the  depositor's 
passbook,  hands  the  withdrawal  receipt  to  the  depositor,  who 
signs  it,  and  hands  the  passbook  with  the  signature  card,  which 
Is  pulled,  to  the  paying  teller.  The  depositor  passes  with  hla 
receipt,  which  he  lias  signed,  to  the  paying  teller,  who  compares 
his  signature.  If  the  comparison  Is  favorable,  the  receipt  Is 
taken  up  and  the  passbook  and  money  are  handed  to  the  depos 
itor.  Later  the  withdrawal  receipts  are  posted  in  the  card 
ledgers  and  subsequently  the  amounts  posted  are  compared  with 
the  blotters. 

r  Deposits $11,000,000 

i:\cei.sior   Savings   Bank,       )    No.  open  accounts.  24,000 

New  York,  N.  y.  1    Average    daily 

V.       transactions    .  .  234 

Sew  Accounts. — Cards  used  for  signatures  and  ledgers.  De- 
positor goes  first  to  signature  clerk,  who  ascertains  if  account 
Is    desirable,    takes    signature    and    description    upon    signature 


card,  also  signature  upon  both  sides  of  ledger  card,  and  makes 
out  passbook.  The  depositor  then  makes  out  deposit  slip,  and 
presents  same,  together  with  money,  to  receiving  teller  to 
whom  book  has  been  passed.  Teller  enters  amount  (Initialing 
same)  in  passbook,  gives  depositor  a  card  bearing  a  number, 
duplicate  of  which,  together  with  book,  is  placed  upon  a  shelf 
from  which  they  are  taken  to  bookkeeper's  desk.  Bookkeeper 
inters  number  of  account  and  amount  deposited  upon  a  dally 
ticker,  initialing  same,  goes  direct  to  ledger,  and  upon  ledger 
card,  which  has  already  been  placed  there  by  signature  clerk, 
enters  and  dates  deposit,  which  he  likewise  initials.  Book- 
keeper then  steps  to  his  window  and  calls  number  upon  card 
received  by  him  with  book  ;  depositor  holding  corresponding 
number  responds  and  book  Is  delivered  to  him  upon  stating 
name  and  amount  entered  therein.  Deposit  slips  are  delivered 
to  bookkeepers,  listed  in  deposit  journal  according  to  ledgers, 
and  aggregate  total  of  day's  work  transferred  to  cash  book  and 
journal  and  posted  to  general  ledger.  Subsequent  deposits  are 
handled  In  same  manner,  eliminating  signature  clerk. 

Withdrawals. — Depositor  presents  passbook  and  draft  which 
has  been  obtained  from  counter,  filled  out  and  signed  by  him, 
to  clerk  next  to  teller.  This  clerk  balances  book  with  ledger, 
enters  amount  in  passbook,  initials  amount  on  draft  and  deliv- 
ers book  and  draft,  together  with  a  printed  number,  to  paying 
teller,  delivering  to  depositor  duplicate  number.  Paying  teller 
verifies  signature,  calls  number  of  depositor,  who  surrenders 
duplicate  and  upon  giving  name  and  amount  receives  money 
and  book.  Drafts  are  placed  upon  spindle  and  then  delivered 
to  bookkeepers,  after  which  they  are  handled  In  same  manner 
as  deposit  slips. 

r  Deposits $9,000,000 

Hopkins     Place     Savings   \   No.  open  accounts..        22,000 
Bank,   Baltimore,   Md.         1    Average  daily  trans- 

V.       actions    330 

Deposits. — The  depositor  presents  book  to  receiving  teller 
with  deposit,  who  verifies  same  and  enters  on  passbook,  passes 
it  on  to  the  entry  clerk,  who  records  on  dally  deposit  sheet  the 
number,  the  name  of  the  account  and  the  amount  deposited. 
The  postings  are  made  from  this  sheet  by  the  bookkeepers  to 
the  individual  ledgers  and  the  total  amount  of  deposits  is  cred- 
ited to  controlling  account  in  the  general  books.  Each  book- 
keeper checks  off  the  postings  of  the  other,  dally,  and  In  addi- 
tion is  changed  to  different  ledgers  every  month. 

In  order  to  locate  trial  balance  errors  In  Individual  ledgers, 
the  accounts  are  divided  into  fifteen  sections.  A  summary 
book,  specially  ruled  for  a  month's  transactions,  Is  operated,  in 
which  is  entered  the  totals  of  dally  deposits  and  withdrawals 
of  each  section.  This  is  footed  up  at  the  end  of  the  month,  and 
to  the  total  amount  of  deposits  of  each  section  for  the  month 
is  added  the  balance  brought  forward  from  previous  month  ; 
from  this  total  is  deducted  withdrawals  for  the  month,  the.  bal- 
ance showing  totals  of  the  respective  sections.  As  the  balances 
are  run  off  of  individual  ledgers,  each  section  is  listed  sep- 
arately and  must  agree  with  corresponding  section  in  summary 
book.  This  enables  one  to  locate  an  error  in  a  comparatively 
small  number  of  accounts. 

Home  Savings  Bank  (Stock),     f  Capital   $100,000 

Washington,  D.  C.  \  Deposits   4. ,000 

Deposits. — The  savings  deposit  slips  are  taken  from  the 
>pindles,  listed  on  the  adding  machine,  and  turned  over  to  the 
savings  bookkeeper,  who  after  posting  them  by  merely  bringing 
down  the  new  balance  instead  of  noting  the  amount  of  deposit, 
makes  a  notation  in  his  scratcher  of  the  amount  of  the  deposit, 
and  the  totals  of  all  such  deposits  are  proved  from  said 
scratcher  with  the  totals  of  all  of  the  teller's  slips.  These 
deposits  are  then  written  on  deposit  tickler  sheets,  the  number 
i>f  the  account,  the  party's  name,  and  the  amount  is  extended 
on  a  coupon  attached  to  said  tickler,  and  the  totals  of  these 
amounts  proved  with  the  totals  of  the  tellers  and  savings  book- 
keeper. The  general  ledger  bookkeeper  takes  the  amount  from 
the  savings  bookkeeper's  scratcher  to  post  in  the  general  ledger. 
A  proof  Is  made  the  next  morning  of  all  of  the  entries  on  sav- 
ings accounts  by  detaching  the  coupons  from  the  deposit  tickler 
sheets,  the  employee  who  makes  the  proof  only  having  the  name 
and  number  from  which  to  check  the  amounts  deposited,  noting 
at  the  same  time  the  amount  of  the  deposit  on  the  ledger  card, 
and  at  the  same  time  on  the  column  of  the  deposit  tickler 
sheets.  These  totals  are  then  added  and  compared  with  the 
totals  on  the  coupons  above  mentioned  and  any  differences  are 
then  adjusted  by  a  third  man. 

J  Deposits $6,000,000 
No.  open  accounts..         13,000 
Average  daily  trans- 
actions      34 

Deposits. — Book  and  money  are  presented  t"  teller  who 
makes  entry  and  slip  and  returns  book.  At  close  of  day  slips 
are  footed  by  machine,  which  total  Is  used  to  balance  cash. 
Another  clerk  posts  slips,  lists  same  In  a  deposit  hook  and  foots 
them.  Slips  are  then  sorted  into  numerical  order  for  a  six 
months'  period,  when  trial  balance  is  taken. 

Withdrawals. — Drafts  are  handled  In  same  manner  :  however. 
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la  permitted  to  handle  withdrawals, 
oaB    for    purposes    of    trial 
ordlng   to  such  sub  divisions. 

$2,00 

bee  Savings  BanKj   '    No.  open  accounts. .  •" 

i  age  daily  I 
(_       actions     35 

Deposits.     Cards    used    for    signatures    and    ledgers.      Money 

,mil  i,,    teller,    who    makes    out   slip, 

,  and  returns  same  to  depositor. 
Withdrawals       reller   makes  out  draft,  enters  same  in  booK, 
compares  signature  and  pays  the  money. 

-lips  and  drafts  are  entered  in  journal  and 
Va-,1,  ,  from   this  record.      Postings  are   mad.'  next  day 

from  ,,-h    month    postings    are    verified    from    journal 

:ii    auditor. 

Campaign   of   Education. 
■  ing   a    suggestion   by   our    present   secretary    that   this 
initiative  in  the  matter  of  Instituting  a  cam- 

non  in  savings  hanking  and  thrift  among  the 
people  throughout  the  l  lilted  States,  the  matter  was  referred 
to  this  committee,  as  stated,  and  preliminary  steps  have  been 
taken  toward  instituting  such  a  campaign,  the  committee  feel- 
ing that  it  is  a  matter  deserving  of  our  most  serious  considera- 
tion and  effort. 

We  conceive  the  highest  purposes  of  the  American  Bankers' 
Association  to  be  constructive,  and  believe  the  economic  condi- 
tions of  our  country,  which  at  present  are  the  subject  of  so 
much  discussion,  cannot  be  appreciably  improved  until  its  gen- 
eral thrift  is  far  greater  and  the  acknowledged  extravagance  of 
the  people  curtailed  ;  and  we  believe  there  is  no  nobler  work  for 
our  Section  to  attempt  than  to  carry  the  "  gospel  of  thrift  "  to 
the  children  in  the  schools,  the  women  in  the  home,  the  farmer, 
mechanic,  clerk  and  business  man  throughout  the  land,  through 
every  available  agency,  for  it  has  been  observed  that  ignorance 
of  the  nature  and  functions  of  Savings  Banks  and  departments 
permeates  all  classes,  leading  some  who  would  be  thrifty  to 
bury  their  savings  iu  the  ground  because  of  a  distrust  of  all 
banks,  and  others  into  further  extravagance  because  they  imag- 
ine the  banks  despise  the  small  deposits,  to  say  nothing  of  that 
great  army  who  have  never  given  the  necessity  for  saving  a 
thought.  No,  we  have  not  overestimated  the  necessity  for  such 
a  campaign,  as  a  study  of  conditions  in  most  communities  will 
prove,  although  it  has  been  suggested  that  we  have  done  so  by 
one,  writing  from  a  community  fortunate  in  having  a  much 
larger  ratio  of  savings  depositors  than  the  country  at  large. 

Our  first  step  was  to  address  a  communication  to  all  of  our 
members,  bringing  this  matter  to  their  attention  and  requesting 
their  views  and  suggestions  as  to  methods  of  procedure,  for  we 
early  recognized  the  complex  nature  of  this  problem,  rendered 
so  by  varying  conditions  of  locality  and  population  and  the 
various  forms  of  institutions  accepting  savings  deposits.  The 
ost  gratifying,  coming  from  bankers  representing 
forty  different  States,  and  with  but  half  a  dozen  exceptions,  all 
most  enthusiastic  in  regard  to  taking  up  such  a  work,  and  sup- 
porting our  theory  of  its  necessity.  About  fifty  per  cent,  of 
these  letters,  while  approving  the  movement,  contained  no  sug- 
gestions, but  from  the  remainder  were  received  about  thirty 
different  suggestions,  interesting  as  reflecting  just  so  many 
angles  of  vision  according  to  local  conditions. 

Apparently  most  minds  turn  naturally  to  advertising  when 
considering  any  phase  of  public  education,  and  hence  the  sug- 
gestions regarding  individual  and  community  advertising  con- 
taining a  human  interest  element,  are  most  numerous.  A  very 
close  second  in  the  matter  of  number  received  comes  from  those 
who  believe  we  should  begin  with  the  children,  both  on  the 
farm  and  in  the  cities,  and  work  through  the  schools.  Third  in 
rank  is  the  suggestion  that  articles  of  an  educational  nature 
should  be  prepared  by  our  office,  as  well  as  advertising  letters 
addressed  to  various  classes  of  people,  and  furnished  to  maga- 
zines, county  and  daily  papers  free,  and  to  banks  using  the 
letters,  at  cost.  Next  in  prominence  is  the  suggestion  that  free 
pub:i  should  be  given  through  the  agency  of  boards  of 

education,  Chautauqua  gatherings  or. wherever  practicable.  And 
then  in  the  order  of  number  received  come  the  following :  Use 
per>onal  solicitors  and  letters.  Furnish  advertisements  from  our 
office  at  cost.  Issue  booklets  from  our  office  in  several  lan- 
guages. Issue  bulletin  of  sample  advertisements  from  our  office 
to  be  paid  for  by  banks  using  same.  Organize  a  committee  in 
«ach  State  or  secure  co-operation  of  State  associations  to  push 
the  work.  Utilize  motion  pictures.  Advertising  novelties.  Pub- 
lishing of  small  magazines  by  individual  hanks.  Publish  paper 
from  our  office  to  be  supported  by  advertisements.  Issue  free 
dime  banks.  Issue  pay  envelopes.  Publish  interviews  with 
prominent  men.  Encourage  small  deposits.  Emphasize  banking 
by  mail.  Offer  priizes  for  and  publish  best  letters  on  methods 
of  saving.  Make  especial  effort  to  educate  foreigners.  Make 
especial  effort  to  offset  "  wildcat "  advertising,  offering  large 
returns.     Secure  co-operation  through  clearing  houses. 

The  committee  feels  that  these  suggestions  may  most  effect- 
ively be  applied  in  various  localities  by  those  most  familiar 
with  local  conditions :  therefore,  before  making  any  recom- 
mendations   as    to    method,    we    respectfully    suggest    that    the 


committee  who  shall  be  designated  to  carrj  forward  this  work 
nexl  year  (and  we  Bincerely  hope  that  it  will  be  carried  for- 
ward! i>e  authorized  to  perfect  a  working  organization  in  every 
state  of  the  Union  by  appointing,  or  through  State  associations 
securing  the  appointment  of,  a  committee  ha  each  state  for  the 

purpose   Of   devising   ways   and    means   of    proseeiil  ing    lie     work    in 

a  maim,  r  best  adapt.-.i  to  their  respective  localities. 

This  is  the  only  recommendation  we  desire  t,,  make  at  this 
time,  feeling  that  when  this  organization  is  perfected  and  iu 
.lose  touch  with  our  secretary,  the  next  steps  will  be  a  matter 
of  .volution.  However,  we  are  sure  that  In  compliance  with 
our  last  letter,  sent  out  in  reply  to  all  those  who  had  written 
us,  many  have  been  giving  this  subject  continued  thought,  and 
possibly  new  ideas  have  been  evolved  in  regard  thereto;  there- 
fore, as  time  for  brief  discussion  has  been  allotted  to  us  at 
this  point  upon  our  programme,  we  sincerely  hope  that  many 
will  take  advantage  of  this  opportunity  to  express  their  views, 
either  for  or  against,  and  also  give  us  the  benefit  of  any  new 
ideas  which  may  have  occurred  to  them. 
Respectfully  submitted, 
V.  A.  Leesner, 

Assistant    Cashier    Williamsburgh 
Savings  Hank,  Brooklyn,  X.   )  .. 
Chairman. 
W.   R.   Mkaki.e, 

Secretary  Paterson  Barings  Insti- 
tution, Paterson,  N.  J. 
J.  C.  Giuswui.P, 

Secretary  Excelsior  Sarings  Bank, 
New  York,  N.  Y. 
Committee  on  Methods  and  Systems. 
Detroit,  Mich.,  September  12,  1912. 

Report  of  the  Executive   Committee    o  f  the   Savings 
Bank   Section. 

Mr.  President  and  Members  of  the  Sarings  Bank  Section: 

On  behalf  of  your  Executive  Committee  I  have  the  honor  to 
report  that,  although  during  the  past  year  we  have  been  de- 
prived of  the  splendid  services  of  both  of  the  executives  of  our 
affairs  in  the  New  York  office,  the  work  of  our  Section  has  pro- 
ceeded in  an  uninterrupted  and  ever  increasing  efficient  manner. 

On  February.  1  last  Mr.  Kniffin,  who  had  so  ably  adminis- 
tered the  affairs  of  the  Secretary's  office  since  the  previous 
March,  resigned  to  accept  the  Treasurership  of  the  Onondaga 
County  Savings  Bank,  of  Syracuse,  N.  Y.,  and  at  the  same  time 
his  very  efficient  assistant,  Miss  Muishine,  resigned  for  the 
purpose  of  taking  upon   herself  the  bonds  of  matrimony. 

However,  the  condition  was  satisfactorily  met.  after  serious 
deliberation,  by  the  President  appointing  E.  G.  McWilliam,  of 
New  York,  as  Secretary,  and  Miss  G.  M.  Waine  as  office  assist- 
ant. Mr.  McWilliam  is  a  savings  bank  man  of  long  experience 
in  New'  York  City,  having  had  an  acquaintance  with  the  late 
Mr.  Hanhart.  and  being  intimately  associated  with  Mr.  Knif- 
fin in  the  savings  bank  work  of  New  York  Chapter,  American 
Institute  of  Banking,  of  which  Mr.  McWilliam  is  now  Presi- 
dent. At  the  meeting  of  the  Executive  Committee  held  at 
Briarcliff  Lodge,  Briarcliff  Manor.  New  York,  last  May.  it  was 
decided  that  the  work  of  the  Section  demanded  the  entire  at- 
tention of  its  Secretary,  who  previously  had  given  but  a  por- 
tion of  his  time  therein,  and  on  June  1  Mr.  McWilliam  began 
to  devote  his  services  entirely  to  our  interests,  and  is  in  con- 
stant attendance  at  our  New  York  office,  No.  5  Nassau  Street. 
Miss  Waine  was  connected  with  the  office  of  the  American 
Bankers'  Association  some  time  prior  to  taking  up  the  work 
of  the  Section,  which  enabled  her  to  assume  her  new  duties 
with    a   degree  of   familiarity. 

The  meeting  of  our  Committee  at  Briarcliff  Lodge  was  most 
interesting  and  profitable.  There  w'ere  present  Messrs.  Aiken. 
Blotter,  Creer,  Curney,  Hawlcy,  Johnson,  Knox,  Palmer,  Rob- 
inson and  the  Chairman,  with  the  Secretary  recording.  After 
listening  to  a  report  for  the  Secretary,  resolutions  upon  the 
death  of  Colonel  Charles  R  Sprague,  formerly  President  of  the 
Union  Dime  Savings  Bank,  of  New  York,  and  Chairman  of  our 
Methods  and  Systems  Committee  last  year,  were  adopted  and 
ordered   engrossed   and   forwarded  to  his   widow. 

The  financial  condition  of  our  Section  was  carefully  con- 
sidered and  recommendations  made  which  will  result  in  the 
material  lessening  of  expense  in  some  directions,  permitting  the 
conduct  of  our  business  in  a  more  efficient  manner,  with  no 
added    expense. 

Reports  were  received  from  all  committees,  namely,  the  Com- 
mittees on  School  Savings  P.anks.  Methods  and  Systems,  Mem- 
bership and  Law,  which  exhibited  a  satisfactory  degree  of 
activity,  and  an  important  suggestion  was  made  by  the  Secre- 
tary relative  to  instituting  a  campaign  of  education  in  savings 
banking  among  the  people  throughout  the  United  States.  This 
matter  was  referred  to  the  Committee  on  Methods  and  Systems, 
and   their   report  will   be   awaited   with    interest. 

This  is  but  one  feature  of  the  constructive  work  carried  for- 
ward by  our  Section  this  past  year.  Pamphlets  have  been  is- 
sued upon  swindles,  finger-print  identification  and  ethics,  and 
every  opportunity  taken  advantage  of  for  the  fostering  of  all 
that  is  best  in  our  profession. 
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The  reports  of  our  various  committees  will  Illustrate  better 
than  anything  else  our  Section's  activities  during  the  past  year, 
and  I  simply  desire  to  add  the  hope  that  next  utive 

Committee   will  accomplish   more   than   any   other  toward   con- 
structive work  and  co-operation  among  savings  banks,  and  the 
general  upbuilding  of  the  American  Bankers'  Association. 
Ri  spectfully   submitted, 

.1.  ]■'.  Sabtobi. 
Chairman  Ex.  Com.   Savings  Lank  Section. 

Report  of  the   Secretary,   E.   G.   McWilliam. 

I//-.   President  «>i<i  Gentlemen. 

Che  Secretary's  report  will  be  bri<  f.  though  I  trust  none  the 
less  Interesting  for  stating  concisely  the  activities  of  our  Sec- 
tion ;i>  observed  from  the  "  firing  tine."  The  nrst  five  months 
of  our  year,  namely,  from  September,  1911,  to  February,  1912, 
the  Secretary's  office  was  stil!  under  the  very  efficient  manage- 
ment of  my  predecessor  William  ll.  Kniffin,  Jr.,  who  resigned 
upon  February  l  to  again  take  up  the  reins  ol  bank  manage- 
ment as  Treasurer  of  the  Onondaga  County  Savings  Bank,  of 
Syracuse,  N.  V.  I  desire  to  publicly  express  my  admiration 
of  Mr.  Kniffin's  personal  worth  and  the  ability  with  which  he 
administered  the  affairs  of  this  office,  and  can  only  hope  that 

in   time   I    may   merit,   in  a    measure,   s •   of   tin    expressions 

of  appreciation  which  have  been  uttered  in  reference  to  his 
work. 

During  these  live  months  the  constructive  policy  of  this  of- 
fice  was  assiduously  carried  forward,  school  savings  banks. 
^Specially,  fostered,  and  the  matter  prepared  for  a  pamphlet 
entitled  "  Some  Savings  Bank  Swindles  and  Suggested  Safe- 
guards." 

from  February  1.  when  I  was  appointed  to  this  office,  to 
June  1  of  this  year  I  was  enabled  to  give  but  a  portion  of  each 
day  to  the  work,  being  still  connected  with  a  savings  bank  in 
New  York  city.  However,  during  that  period  we  issued  the 
"Swindles"  pamphlet,  which  had  been  prepared  by  Mr.  Knif- 
fin, a  pamphlet  upon  "  Finger  Print  Identification."  which  1 
found  necessary  to  prepare  in  order  to  reply  to  the  many  in- 
quiries received  relative  to  this  method,  which  has  up  to  this 
time  been  adopted  by  about  fifty  banks,  and  a  pamphlet  upon 
the  ••  F.thics  of  the  Savings  Bank,"  by  William  K.  Knox,  of 
the  Bowery  Savings  Bank,  New  York  City.  Also  efforts  were 
made  toward  increasing  our  membership  by  preparing  circular 
letters  for  a  number  of  our  Vice-Presidents,  who  sent  them 
throughout  their  respective  states.  These  letters,  besides 
bringing  members  to  the  Section,  were  of  considerable  value 
in  bringing  members  into  the  American  Bank  rs'  Association 
at  large,  as  in  States  where  there  are  few  savings  banks,  all 
banks  were  circularized  with  good  results.  Also  during  this 
period  we  were  enabled  to  be  of  assistance  to  the  Standing 
Law  Committee  in  their  efforts  to  secure  information  relative 
to  the  question  of  the  Segregation  of  Savings  Deposits,  by  send- 
ing out  for  them  circulars  to  all  banks,  and  receiving  and  tabu- 
lating replies  thereto,  besides  handling  our  daily  correspon- 
dence,   which    was   large. 

As  you  have  already  been  informed,  the  Executive  Commit- 
tee at  the  May  meeting,  having  decided  that  the  work  of  the 
Secretary's  office  demanded  one's  whole  attention,  on  June  l  I 
severed  my  bank  connection  and  since  that  date  have  devoted 
my  entire  effort  to  this  work.  1  Hiring  the  period  of  moving 
and  alteration,  incident  to  the  occupation  of  our  new  offices 
in  May,  there,  of  course,  was  more  or  less  confusion,  but. 
thanks  to  our  very  efficient  office  assistant.  Miss  Waine.  the 
routine  was  not  seriously  affected,  and  we  were  speedily  set- 
tled and  systematized  according  to  our  new  surroundings.  Our 
clipping  service,  from  which  often  many  duplicates  were  re- 
Ceelved,  was  temporarily  discontinued,  and  has  been  arranged 
to  cover  only  the  matters  pertinent  to  BavingS  banks,  ami  will 
lasslfied  and  indexed  by  tile  Librarian,  then  bj  being  in 
stantly  available,  all  of  which  will  result  in  a  material  saving 
of  expense.     The  services  of  an  office  boy  were  dispensed  with 

as  superfluous,  and  no  printing  or  other  work  is  done  without 
Competitive  bids.  This  year  each  Section  will  publish  its  own 
Convention  proceedings,  which  in  our  ease,  will  result  in  a 
saving    of    at    least    one    thousand    dollars. 

Sinn-  June  l  our  most  Impoitanl  work  has  been  that  in 
connection  with  the  campaign  of  Education,  and  we  trust 
you  will  receive  its  impetus  at  this  Convention.  Besides  which 
the  booklet,  "  What  It  Can  Do  for  You."  has  been  Issued,  and 
tin-  New  York  state  Cankers'  Convention  at  Buffalo  visited. 
at  which  Mr.  Knox  delivered  an  address  reflecting  great  credit 
upon  our  Section.  All  of  the  savings  banks  in  Buffalo  were 
called    upon    by    mo    while    there. 

Our  membership,  detailed  report  of  which  is  appended,  is 
now    2,060,    and    shows   a    gain    of    IT'-'    during    the    year. 

Dur  financial  statement,  which  is  also  appended,  shows  that 
total  appropriations  made  by  the  General  Association  for  our 
work  amounted  to  $9,500.  and  that  our  expenses  were  $9,843.2S, 

bavin-  a  credit  with  the  Association  of  $156.27.  However,  of 
these  expenditures  $1,134.50  were  last  year's,  charged  against 
this   year's   appropriations. 

We  ha\e  at  present  on  deposit  with  banks  $2,024.29.  I 
might   say   that   this   is   the   only    Section   which    is    permitted    to 


handle  its  own  money.  This  money  has  arisen,  as 
here,  which  represents  the  proceeds  lor  sab-  ,,f  bi 
printed    forms    to   date. 

We  are   constantly  endeavoring    to   pn 
tween    individual    banks   in   communities,   a-    well 
tlon,  and   the  measure  of   success   with   which  we 
Ing    is   evidenced   by   the   ever   increasing   amount   of    n 
ceived,    through    which    we    are    taken    into    tie'    confldi 
banks    upon    almost    every    conceivable    question    not    relal 
policy,  and  are  therefore  able  to  be  of  real  Bervice  in  many  in- 
stances. 

This   is    our  aim — to   be   your    servant   and    play    ■ 
part  in  securing  the  co-operation  of  you  who  an    I 
of  your  respective  communities,  in  fortifying  our  _■ 
with    principles   of   saving   and    thrift. 

Respectfully    submitted, 

(Signed)  b.  c.  McWilliam,  Secretary. 

September   11,    1012. 

FINANCIAL    STATEMENT     SAVINGS    BANK    SECTION. 

Skptembed   l.    ion,  to  August  21,   1912. 


Nov.  23.  1011.     By  appropriation  of  Executive  Council. ...$7.500. 00 
Nov.  7.  1912.     By  appropriation  of  Executive  Council  ...  2.000. Oo     -     5 


Rent    . . 
Salaries 


DISBURSEMENTS 


501.04 
220 . 90 




3.279.96 

Postage,  stationery  and   printing ]   . 

Book  of  Proceedings 2*515  46 

Clippings ...........'.'.  124  64 

Convention  expenses 1997 

Committee  expenses 

Sundries 

Credit  Balance  with  General  Organization 

Note.— Of  the  above  amount  of  disbursements.  SI. 134. 50  is  a  balance 
years  expenses  charged  against  this  year's  appropriation. 

MEMBERSHIP  REPORT  SAVINGS   BANK   SECTION 
DETROIT.   MICHIGAN,   SEPTEMBER    11.    1912 

Mutual    Stock  Tr.  A  Sav.  State  Natl. 

7  7  4  1 


Alabama 

Arizona 

Arkansas 

California 1 

Colorado 

Connecticut 47 

Delaware 2 

District  of  Columbia 

Florida 

Georgia 

Illinois 

Idaho 

Indiana 1 

Iowa    

Kansas 

Kentucky 

Louisiana 

Maine    20 

Maryland 15 

Massachusetts 83 

Michigan 

Minnesota 4 

M  ISSlSSlppl 

Missouri 

Montana 

Nebraska 

Nevada 

\ew  Hampshire  .,  .8 

New  Jersey 16 

New    Mexico 

New   York 89 

North   Carolina 

North   Dakota 

Ohio  8 

Oklahoma 

Oregon    

Pennsylvania <i 

Rhode   Island    ...  ti 

South  Carolina 

South   Dakota 

Tennessee  

Texas     

Utah 

Vermont ...      14 

Virginia 

Washington. 

West    Virginia...  1 

1 
Wyoming     . 
Canada 

Cuba 

Hawaii        


158 
6 


Trust 
1 
5 
5 

3 

3 

3 

1 

1 

4 

8 

2 

6  ' 

2 

1 

3 

5 

5 


of  last 


Tota 
20 
10 
27 

146 
16 
53 
6 
16 
15 
30 

140 
11 
3s 

182 
16 
16 
- 
- 

3  s 
87 

10  4 
- 
17 

Is 


13 
55 

1- 
113 

- 
14 

14'. 

19 
144 

s 

20 

." 
10 
15 


Total 825  313 

Total   Membership  September   1,    191J 

I. est   by   failures,   mergers,  etc..  since  May   1. 

Net   Membership  September   1.   101 J 
Net   Membership.  September   1.    1011 

Net   gain   for  the  year  ending  September   1.    1 


2.066 
6 


206 


BANK  K  US'    (  ONVKNTION. 


Report   of  Law   Committee. 

being  no  business  officially  before  this  Committee,  the 
Committee  b  i   to  make,  bul   nevertheless  takes  this 

opportunity  of  1  n \  i i  i ml:  the  attention  of  members  of  the  Savings 
Hank  Section  to  the  report  of  the  Law  Committee  of  the  Asso- 
ciation in  the  matter  "t  Segregation  of  Savings  Deposits. 

The  Chairman   of   the   Law   Committee  of*the  savings  Bank 
Bectlon   is  ex-offldo  a   member  <>i"  the  General   Law  Committee 
Of    tin     Association,    and    as   BUCh    lias    participated   somewhat    in 
the  large  amount  of  work  which  lias  been  done  by  that  Commit- 
tee,   under    instructions    of    the    Executive    Council    in    further 
j  it  ion   of   the  general   subject  of  Segregation   of   Savings 
ami    separate   investment    of  savings. 
RespectfuTlj   submitted  on  behalf  of  the  Law  Committee,  Sav- 
ings Bank   Se.t  ion 

i  Signed  i     .1    II.  Sturgis,  Chairman. 

Report  of  the   Membership  Committee. 

iii    President  and  Gentlemen: 

Last  year  down  at  New  Orleans,  when  President  Robinson 
called  on  Governor  Herrick  (who,  by  the  way,  as  you  all  know, 
now  adorns  the  position  of  Ambassador  to  France)  for  a  re- 
port of  the  Membership  Committee,  perhaps  some  of  you  re- 
member that  the  (Jovernor  admitted  that  he  did  not  have  any 
report  at  all,  though  he  made  a  most  interesting  address. 

This  vear,  the  position  of  the  Membership  Committee  is 
somewhat  different.  On  account  of  the  change  in  the  Secre- 
tary of  our  Association,  and  other  unavoidable  reasons,  we 
were  not  notified  of  our  appointment  to  the  Membership  Com- 
mittee until  about  March.  As  one  of  our  Committee,  Mr. 
Gurney,  came  from  Fremont,  Nebraska,  it  seemed  inadvisable 
to  attempt  to  call  a  meeting  of  our  Committee,  as  the  season 
was  so  far  advanced,  and  we  knew  that  the  Association  would 
circularize  all  the  non-member  banks  in  August.  As  a  matter 
of  fact  we  have  not  had  a  meeting  of  the  Committee  until 
this  Convention. 

Shortly  after  our  appointment  to  the  Committee,  Mr.  Ed- 
wards, of  the  Dollar  Savings  Bank,  called  on  all  the  non- 
member  banks  in  New  York,  but  only  one  has  as  yet  re- 
sponded. 

Immediately  after  my  appointment,  I  wrote  a  letter  to  every 
non-resident  savings  bank  in  Massachusetts  that  did  not  be- 
long to  the  Association  about  joining.  While  as  the  immedi- 
ate fruits  of  our  labor  only  four  Massachusetts  savings  banks 
joined,  the  Westboro  Savings  Banks,  the  TJxbridge  Savings 
Bank,  the  Springfield  Institution  for  Savings  and  the  Worcester 
Mechanics"  Savings  Bank,  yet  the  seed  was  sown,  and  I  still 
have  constant  inquiries,  and  I  feel  confident  that  ultimately 
practically  all  the  savings  banks  of  our  State  will  join.  Our 
husetts  Bankers'  Association  has  been  doing  fine  work  in 
this  line,  impressing  on  all  the  banks  the  great  advantages 
to  be  derived  from  membership  in   this  splendid  association. 

Mr.  Gurney,  of  Fremont,  Nebraska,  did  all  that  he  could, 
but  a  tremendous  pressure  of  business  did  not  allow  him  to 
spend  as  much  time  as  he  desired  in  the  matter. 

We  are  exceedingly  sorry  that  your  Membership  Committee 
has  not  until  this  Convention  been  able  to  hold  a  meeting  to 
talk  over  these  matters,  but,  as  you  know,  there  has  been 
prepared  an  excellent  circular,  of  which  the  credit  should  be 
entirely  given  to  our  most  efficient  Secretary,  Mr.  McWilliam. 
and  which  has  been  sent  to  all  the  savings  banks  in  the 
country.     This,   coupled   with   the  Individual  efforts  which   the 


members  of  your  Committee  have  made,  l  am  sure  will  show 

more   satisfactory    results   next   year. 

We  are  Inclined  to  think  it  would  be  well  if  the  new  Presi- 
dent in  appointing  his  committees  would  appoint  men  on  the 
Membership  Committee  who  would  be  in  the  same  vicinity,  if 
the  Committee  must  consist  of  but  three  members,  or  better 
that  the  Committee  should  be  enlarged  so  there  shall  be  one 
lumber  from  each  State.  We  recommend  that  the  Executive 
Council  give  careful  consideration  to  this  suggestion,  which 
we  strongly  favor,  believing  that  the  best  results  cau  be  ob- 
tained in  securing  new  members  by  a  large  Committee,  who 
can  appeal  directly  to  their  non-member  neighbors. 
Respectfully  suubmitted, 
(Signed)  Frederick   C.   NICHOLS, 

Chairman  Membership  Committee. 
George  E.  Edwards, 
E.  R.  Gurney. 

Report  of  the   School    Savings  Bank   Committee. 

To  the  Savings  Bank  Section  of  the  American  Bankers'  Associa- 
tion: 

Your  Committee  is  of  the  opinion  that  it  is  not  only  a  proper 
educational  function  to  teach  the  children  of  the  public  schools 
the  habit  of  economy  and  saving,  but  also  that  the  inculcation 
and  practice  of  this  habit  has  a  decided  cultural  value  and 
will  improve  the  character  of  children  to  a  marked  extent,  and 
at  the  same  time  will  conduce  greatly  to  the  ultimate  pros- 
perity of  the  country. 

Your  Committee  believes  that  the  work  of  establishing  sav- 
ings bank  systems  in  our  public  schools  should  take  one  of  the 
foremost  places  in  the  efforts  of  the  Savings  Bank  Section  and 
of  the  American   Bankers'   Association   also. 

While  in  France  and  Germany  the  general  government  has 
established  the  inculcation  of  the  habit  of  saving  as  a  part  of 
the  educational  curriculum,  in  this  country  the  Committee  finds 
that  little  is  known,  either  among  banks  or  among  legislators 
or  government  officials,  regarding  the  plans  in  use,  or  the  plans 
proposed  for  school  savings.  It  finds  little  interest  among 
school  authorities  either  in  establishing  or  in  persistently  car- 
rying on  this  branch  of  education. 

On  account  of  the  general  absence  of  statutes  authorizing  the 
system,  in  the'  face  of  the  lack  of  knowledge  regarding  it, 
and  in  view  of  the  small  interest  among  school  authorities, 
the  Committee  feels  that  our  Section  has  a  great  work  before 
it,  yet  one  that  will  repay  persistent  and  energetic  endeavor. 

The  Committee  recommends  the   following  : 

First :  That  the  Secretary  of  the  Savings  Bank  Section  of 
the  American  Bankers'  Association  be  made  a  member  of  this 
Committee. 

Second  :  That  the  Committee  be  authorized  to  make  Investi- 
gation and  recommendations  respecting  the  statutes  existing 
and  proper  to  be  proposed  adaptable  to  the  conditions  in  the 
various  States,  and  in  respect  thereto  to  ask  the  co-operation 
of  the  Law   Committee   of  the   Section. 

Third :  That  the  Committee  be  authorized  to  ascertain  the 
facts  regarding  the  school  savings  systems  in  operation  and  to 
make  recommendations  as  to  the  best  plans  and  agencies  for 
their  operation  having  regard  to  local  banking  and  educational 
circumstances,  and  in  respect  thereto  to  ask  the  co-operation  of 
the  Committee  on  Methods  and   Systems. 

Fourth  :  That  the  Committee  be  authorized  to  print  and  dis- 
seminate such  portions  of  its  findings  and  reports  as  it  may 
deem  will  best  serve  its  purposes. 


Detailed    Report    of    Proceedings. 

Eleventh    Annual    Meeting    SAVINGS    BANK    SECTION,    Held    at    Detroit,    Sept.    11     and    12,     1912. 


KIUST  DAY'S  SESSION. 
Detroit,   Mich.,   September   11,    1912. 

President  Aiken  :  The  Convention  will  please  come  to  order. 
It  has  been  the  custom,  in  the  opening  of  the  Convention  of 
the  Savings  Bank  Section,  to  have  the  meeting  opened  with  a 
prayer.  Such  an  arrangement  was  made  for  this  gathering.  I 
regret  to  say  that  we  have  received  the  following  telegram 
this  morning,  addressed  to  Mr.  William  Livingstone,  the  Presi- 
dent of  the  American  Bankers'  Association  :  "  I  regret  exceed- 
ingly it  is  impossible  to  be  with  you  to-morrow  morning." 
Signed,  Bishop  Kelly.  As  it  was  too  late  for  the  members  of 
the  Committee  to  And  some  one  to  take  his  place,  that  will  have 
to  be  dispensed  with. 

Mr.  Creer :  Rather  than  dispense  with  the  usual  order  of 
opening  our  Convention,  1  move  you,  sir,  that  we  all  rise  and 
recite  the  Lord's  Prayer. 

The  Convention  arose  and  recited  the  Lord's  Prayer. 

President  Aiken :  The  first  thing  on  the  programme  is  an 
address  of  welcome  by  President  Livingstone,  President  of  the 
Dime  Savings  Bank  of  Detroit,  and  of  the  American  Bankers' 
Association.      (Applause.) 

Address  of  Welcome,  by  William  Livingstone. 

Mr.  William  Livingstone,  Detroit,  Mich.  :  Gentlemen  of  the 
Savings  Bank  Section,  it  gives  me  unmitigated  pleasure  to  greet 
you  in  my  home  town  and  bid  you  a  most  hearty  welcome. 
Amidst  the  cares  and  anxieties  of  life  that  come  to  each  one 
of  >is,  it  is  the  little  bright  spots  of  life  that  make  life  endur- 
able. I  want  to  say  to  you  to-day  that  this  will  always  be  one 
of  the  bright  spots  in  my  life  in  having  all  of  you  gentlemen 
present  in  my  home  town.  I  want  to  say  also,  just  by  way  of 
interpolation,  that  if  any  of  you  gentlemen  of  the  Savings  Bank 
Section  have  your  ladies  with  you,  or  if  there  is  anything  you 
want  in  the  way  of  enjoyment  that  has  not  been  provided  for 
you,  I  will  have  a  little  leisure  time  for  the  next  two  days.  I 
have  been  very  crowded  so  far.  But  I  will  be  most  pleased  to 
try  and  assist  you  in  every  way  possible,  so  that  If  you  want 
autos  or  anything  to  entertain  your  ladies,  I  will  put  it  that 
way,  if  you  will  just  kindly  let  me  know  I  will  be  more  than 
pleased  to  help  you.  I  think  possibly  that  I  could  furnish  al- 
most anything  that  you  want.  This,  of  course,  is  just  by  way 
of  interpolation. 

My  first  love,  perhaps,  as  you  know,  all  of  you  know,  would 
naturally  go  to  the  Savings  Bank.  I  am  a  savings  bank  man, 
started  as  a  savings  bank  man.  Although  we  have  quite  a  com- 
mercial business  now,  at  the  same  time  I  think  that  we  don't 
differentiate,  but  it  is  like  the  difference  between  old  friends 
and  new,  it  isn't  that  you  don't  like  the  new  friends,  but  some- 
how or  other  there  is  a  certain  Indefinable  something  with  the 
older  friends,  that  as  the  years  roll  by  we  cling  a  little  closer 
to  the  old  friends  and  we  don't  make  new  friends  quite  as 
rapidly  as  we  did  !n  earlier  years.  You  have  the  largest  Sec- 
tion in  the  American  Bankers'  Association,  something  over 
2,000.  I  understand — 2,060.  You  have  a  very  large  Increase 
this  year.  I  haven't  any  doubt  in  the  world  but  that  you  will 
continue  to  grow,  and  be  as  you  are  now,  one  of  the  most 
powerful  factors:  one  of  the  most  powerful  Sections  we  have  in 
our  whole  American  Bankers'  Association.  As  I  mentioned  yes- 
terday, fifteen  years  ago,  when  the  Convention  met  here  of 
the  American  Bankers'  Association,  the  Association  had  a  little 
over  2,800  members,  and  now  we  have  over  13,000.  Those  fig- 
ure* speak   for  themselves. 

I  know  that  you  have  been  delayed  very  much  this  morning 
In  the  opening  of  your  Section,  and  you  have,  as  I  notice  by 
your  programme,  quite  an  extensive  programme,  and  for  that 
reason  I  will  not  detain  you  with  a  multiplicity  of  words  which 
would  not  possibly  add  to  the  great  delight  that  I  have  In  hav- 
ing you  here.  I  will  simply  say  to  you  now  that  we  shall  be 
more  than  glad  to  have  you  come  to  Detroit  either  singly,  in 
numbers  or  in  any  other  way.  I  want  to  assure  you,  in  the  very 
strongest  possible  manner,  as  strongly  as  words  may  express, 
that  for  you  our  welcome  ever  smiles  and  our  farewell  goes 
outside.      (Applause.) 

President  Aiken  :  Mr.  President,  on  behalf  of  the  Section.  I 
want  to  express  to  you  our  deep  appreciation  of  all  that  you 
and  your  associates  have  done  here  for  our  entertainment,  as 
well  as  for  our  instruction.  The  city  of  Detroit  has  always 
been  known  for  its  hospitality,  and  that  reputation  has  certainly 
been  maintained.  In  addition  to  that,  there  is  the  romantic 
historic  interest  that  attaches  to  this  old  town  that  was  one 
of  the  frontier  posts,  which  makes  it  a  Mecca  for  every  one 
who   is    interested    in   the  early    history    of   the   United    States 


We  have  never  anywhere  had  a  more  cordial  welcome,  or  been 
more  hospitably  received,  than  we  have  been  here.  I  am  sun-  in 
expressing  this  I  simply  express  the  feelings  of  every  member 
who  is  here.  We  thank  you  very'  much  for  your  cordial  wel- 
come.    (Applause,  j 

Mr.  Livingstone :  I  assure  you,  Mr.  President,  the  pleasure 
is  ours. 

President  Aiken  :  The  next  business  is  the  President's  address. 

Annual  Address  of  Alfred  L.  Aiken,  President. 

Gentlemen  of  the  Savings  Bank  Section: 

It  is  a  pleasure  to  report  the  continued  growth  of  our  Sec- 
tion through  the  tenth  year  of  its  existence.  Starting  from 
modest  beginnings  in  1002,  the  Savings  Bank  Section  has 
grown  steadily  until  it  now  has  a  total  membership  of  over 
2,000.  The  detailed  figures  of  this  growth  will  be  duly  re- 
ported in  the  Secretary's  report  at  a  later  time  in  the  Con- 
vention, but  the  Section  has  justified  Its  existence  as  measured 
by  standards  other  than  by  the  mere  matter  of  membership. 
Ever  since  its  organization  it  has  not  only  stood  for  whatever 
was  good  and  sound  and  conservative  in  banking  affairs,  but 
it  has  also  enabled  Its  members  to  profit  by  close  personal  con- 
tact and  interchange  of  personal  experiences  as  varied  as  the 
various  sections  of  the  country. 

The  usual  meetings  of  the  Executive  Committees  have  been 
held,  and  have  been  well  attended  with  profit  to  the  Section 
and  to  the  members  of  the  Committees.  The  Chairman,  Mr. 
Sartori,  will  later  report  in  detail  of  the  Committees'  doings. 

During  the  past  year  the  Section  has  seen  a  change  in  the 
personnel  of  its  central  office  staff,  as  Mr.  W.  n.  Kniffin,  our 
former  Secretary,  resigned  some  months  ago  to  accept  a  posi- 
tion with  the  Onondaga  County  Savings  Bank  of  Syracuse. 
N.  Y.  No  better  evidence  of  the  efficiency  of  Mr.  Knlffin's  serv- 
ices can  be  asked  for  than  his  selection  for  such  a  responsible 
position  as  that  which  he  now  occupies.  The  Section  is  under 
distinct  obligations  to  him  for  all  that  he  did  to  increase  its 
usefulness  and  further  its  growth.  We  have  been  most  for- 
tunate in  obtaining  as  his  successor,  Mr.  E.  G.  McWilliam.  for 
some  years  connected  with  the  Irving  Savings  Bank  of  .New 
York,  and  actively  and  successfully  interested  in  the  New  York 
Chapter  of  Institute  of  Banking.  He  has  already  demonstrated 
that  he  will  prove  a  worthy  successor  to  the  late  Mr.  Hanhart 
and  Mr.   Kniffin. 

The  activities  of  the  various  Committees  of  the  Section  will 
be  reported  by  their  Chairmen. 

In  this  connection  I  would  earnestly  commend  the  work  of 
the  Standing  Law  Committee  of  the  General  Association  on 
which  we  are  well  represented.  The  Committee,  under  the 
chairmanship  of  Mr.  Jay,  has  made  a  most  thorough  and  ex- 
haustive inquiry  into  the  matter  of  the  Segregation  of  Savings 
Deposits,  and  I  would  commend  to  you  a  careful  consideration 
of  their  report.  The  fact  that  the  matter  -s  not  to  be  pressed 
to  a  definite  conclusion  is  no  evidence  of  lack  of  general  in- 
terest. It  is  but  natural  that  such  a  serious  change  for  banks 
that  are  not  at  present  under  the  jurisdiction  of  a  Segregation 
law  should  meet  with  serious  opposition,  but  we  believe  that 
this  campaign  of  education  will  in  the  end  prove  effective.  The 
rapidly  growing  feeling  of  moral  and  social  responsibility  that 
is  so  much  in  evidence  In  our  .political  and  economic  life  must 
of  necessity  work  in  favor  of  this  cause  and  will  bring  home 
to  the  bankers  of  the  country  a  growing  feeling  of  peculiar 
responsibility  as  to  the  custody  of  the  savings  of  the  thrifty 
wage-earners  who,  in  these  extravagant  times,  have  had  the 
moral  strength  to  save  something  from  their  earnings.  They 
are  obviously  entitled,  both  because  of  their  worthy  endeavor 
and  because  of  their  lack  of  experience  in  such  matters,  to 
peculiar  consideration. 

I  would  also  call  your  attention  to  the  campaign  of  educa- 
tion in  matters  pertaining  to  the  encouragement  of  thrift 
which  the  Association  is  carrying  on  under  the  supervision  of 
the  Committee  on  Methods  and  Systems  and  the  Committee  on 
-School  Savings  Banks,  Such  a  campaign  should  be  of  far- 
reaching  influence,  and  should  do  much  to  encourage  the  prac- 
tices for  which   we  all   stand. 

It  is  unfortunate  that  political  conditions  have  been  such 
the  past  vear  as  to  make  it  impossible  to  achieve  anything  in 
the  way  of  Currency  Legislation.  The  campaign  for  such  im- 
provement has.  however,  but  just  begun,  and  I  would  bespeak 
most  earnest  co-operation  from  all  the  members  of  this  Sec- 
tion to  the  end  that  our  banking  system  may  be  brought  to  a 
condition  that  will  meet  the  demands  of  present  business  and 
economic  needs      This  question   Is  broader  than  one  of  Sections. 


J.  IS 
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and  broader  than  one  -imply  of  banking,  and  it  behooves  us.  one 

put  our  sb  be  wheel  to  do 

wnai  thai    Batlsfactorj    banking   and   currency 

don  i-  enacted  at  the  earliest   possible  date. 

it  Is  but  lining  in   ending   mj    term  of  service  as   President 

of  the  Section   that   I   Bbould  express  my  deep  appreciation  of 

the  uniform  courtesy  and  1 1 « - 1 j ■  extended  to  oft,  not  onlj   by  tli" 

members  of  the  various  committees  and  tli<'  Executive  Commit- 

at  by  the  members  of  the  Section  as  well. 

nnlng  on  our  regular  programme  I  would  ask  tli*' 

gentlemeu   present   In   rising   to  speak  or  who   wish   to   make  a 

m  that  they  plainly  state  their  name  and  the  State  from 

'which  they  come.   This  simplifies  the  duties  of  our  stenographer 

very  much. 

The  next  business  is  the  report  of  the  Executive  Committei 
of  which   Mr.  J.   P.   Sartori   is  chairman,  and  also  is  President 
of  the  Security  Trust  ..V  Savings  Bank,  Los  Angeles,  California. 
i  Applai 

Mr,  .1  F.  Sartori,  California:  Much  of  this  report  has  al- 
ready been  referred  to  and  covered  by  the  remarks  of  our 
President  He  has  also  stated  thai  the  work  of  the  commit- 
tees in  detail  will  be  shown  by  the  report  of  the  Secretary. 

Report   of   the   Executive   Committee. 

[The  report  of  the  Executive  Committee  appears  on  page 
•_'04  of  this  publication.] 

President  Aiken:  Gentlemen,  you  have  heard  the  report  of 
the  Executive  Committee.  What  action  will  the  Convention 
t;ike  upon   this? 

Mr.  .1.  II.  Johnson,  Michigan  :  Mr.  Chairman,  I  move  that  it 
•  i\  ed    and    riled. 

This  was   seconded. 

Thereupon,  this  motion  was  put  to  a  vote  by  the  Chairman 
and  the  motion   prevailed. 

Ident  Aiken  :  The  next  business  is  the  report  of  the  Sec- 
retary, Mr.  E.  G.  McWilllam. 

Report   of  the   Secretary. 

[We  print  the  report  of  the  Secretary  on  page  205.] 

President  Aiken:  Gentlemen,  you  have  heard  the  report  of 
the  Secretary.      What  action  will  the  Convention  take  upon  it'.' 

It  was  thereupon  moved  and  supported  that  the  report  be 
received  and  riled. 

Thereupon  this  motion  was  put  to  a  vote  by  the  Chair  and 
the  motion   prevailed. 

President  Aiken  :  The  Chair  would  like  to  call  the  attention 
of  the  members  to  the  fact  that  the  financial  statement  of  the 
Section  appears  on  page  57  of  the  Book  of  Beports  of  the  As- 
BOCiation,    which    are    here    for    the    members. 

The  next  business  is  the  report  of  the  Law  Committee.  Mr. 
John  H.  Sturgis,  Treasurer  of  the  Franklin  Savings  Bank,  Bos- 
ton. Chairman  of  this  Committee,  wns  unable  to  be  present. 
Mr.  Sartori.  as  a  member  of  that  Committee,  will  report  on 
Mr.  Sturgis'   behalf. 

Mr.  J.  F.  Sartori.  California  :  Mr.  President,  this  Committee 
consists  of  Mr.  Sturgis,  Mr.  Knox  and  myself.  Both  Mr.  Stur- 
gis and  Mr.  Knox  being  absent,  I  will  read  the  report  of  the 
Chairman. 

Report  of  the  Law   Committee. 

[We  print  the  report  of  the  Law  Committee  on  page  206.] 

President  Aiken  :  1'ou  have  heard  the  report  of  the  Commit- 
tee.    What  action  will  the  Convention  take  upon  it? 

It  was  moved  and  supported  that  the  report  be  accepted  and 
filed,  which  motion  was  put  to  a  vote  by  the  Chair  and  pre- 
vailed. 

President  Aiken:  The  next  business  is  the  report  of  the 
tership  Committee,  which  will  be  made  by  Mr.  F.  C.  Nich- 
ols, Treasurer  of  the  Fitchburg  Savings  Bank,  Fitchburg,  Massa- 
chusetts. 

Report   of  the   Membership   Committee. 

[The  report  of  the  Membership  Committee  will  be  found  in 

-     206.] 

President  Aiken  :  Gentlemen,  you  have  heard  the  most  ex- 
cellent report  of  the  Membership  Committee.  What  action  will 
the  Convention  take  upon   it'/ 

It  was  moved  and  seconded  that  it  be  received  and  placed 
on  file,  which  motion  on  being  put  to  a  vote  by  the  Chair  pre- 
vailed. 

Mr.  Frank  II.  Brlggs,  Colorado:  Mr.  Chairman,  wouldn't  it 
be  well  for  this  Section  to  endorse  the  suggestion  contained  in 
that  report,  and  also  emphasize  it.  that  the  Membership  Com- 
mittee be  enlarged  so  as  to  Include  one  member  from  each 
State?     I    make  that  as  a   motion. 

President  Aiken  :  Mr.  Briggs  moves  that  the  Membership 
Committee  be  enlarged  so  that  it  shall  consist  of  one  member 
from  each    State.      Is   the   motion    seconded? 

The  motion  was  seconded. 

Pri  sident  Aiken  :  The  President  would  like  to  ask  Mr.  Mc- 
William  to  say  a  word  in  regard  to  that.     I  have  talked   with 


Mr,  McWilllam  aboul  it.  and  be  is  well  posted  as  to  the  gen- 
eral  efforts  made  In  obtaining  ibers  and  as  to  the  most  ef- 
fective and  ecoonmical  method  to  pursue.  I  will  ask  bim  to 
say  :>  woni  with  regard  to  that. 

Secretarj  McWilllam:  Mr.  Chairman,  in  that  connection  I 
would  simply  say  thai  we  have  a  Vice-President  in  everj  State 
now.  whose  special  function  it  Is  to  help  the  Membership  Com- 
mittee In  obtaining  new  members  In  their  respective  States,  it 
seems  to  me  that  adding  to  this  Committee  would  make  it  a 
little  unwleldly.  I  would,  therefore,  suggest  if  you  want  to  in- 
crease  the  si/,,  of  this  Committee  that  you  Increase  it.  say,  to 

IStead     of    three,     and     then     let     them     get     into     personal 

touch  with  the  Vice-Presidents  In  each  state,  whose  special 
functions  it   is  to   foster  these  matters. 

Mr,  .1.  I".  Sartori,  California:  Mr.  Chairman,  that  is  just 
the  point  I  desired  to  make.  I  was  Vice- President  for  our 
State  at  one  time,  and  when  letters  were  sent  to  me  as  such 
Vice-President,  l  felt  it  my  duty  to  send  a  personal  letter  to 
every  banker  in  the  State  soliciting  his  membership.  I  think 
that  is  the  Idea  of  not  only  this  Section,  but  of  each  of  the 
other  Sections  of  this  Association,  and  that  thai  Is  supposed 
to  be  the  duty,  one  of  the  duties,  of  the  Vice-President  for  each 
state  of  these   various   Sections. 

Mr.  II.  P.  Beckwith  :  Mr.  Chairman.  I  occupy  the  same  posi- 
tion as  Mr.  Sartori  and  happen  to  be  a  Vice-President  in  North 
Dakota.  I  agree  with  him  entirely.  I  understand  that  the 
chief  function  of  a  Vice-President  is  to  kind  of  look  after  the 
interests  of  the  Savings  Bank  Section.  I  know  I  have  tried  to 
do  something,  with  fair  success.  If  it  is  in  order,  I  would 
move  you.  sir.  as  a  substitute  motion,  that  the  Membership 
Committee  he  increased  to  Ave  members,  and  that  this  member- 
ship Committee  should  get  into  communication,  of  course,  witli 
the  natural  channels,  the  Vice-Presidents,  as  they  act  in  their 
different  States.  With  five  members  you  can  get  three  together 
most  any   time. 

President  Aiken  :  The  Chair  would  say  that  there  is  no  limi- 
tation on  the  number  of  members  of  this  Committee.  I  will 
say  that  the  power  to  appoint  five,  or  seven  or  any  number  is 
lodged  in  the  appointive  power. 

Mr.  Beckwith  :    I    didn't  understand  that. 

President   Aiken:    Is   the   amendment   seconded? 

The  amendment  was  here  seconded. 

President  Aiken  :  Mr.  Briggs,  do  you  accept  the  amendment 
to  your  motion  ? 

Mr.  Briggs.   South   Dakota  :   I  shall  be  very  glad  to. 

President  Aiken  :  Are  there  any  further  remarks?  The  ques- 
tion is  as  to  the  amendment  to  Mr.  Briggs'  motion  that  the 
President  appoint  a  Membership  Committee  of  five,  as  I  under- 
stand it? 

Mr.   Beckwith  :   Yes,   sir. 

President  Aiken  :  Who  are  to  co-operate  with  the  Vice-Presi- 
dents in  the  States  in  obtaining  new  members  for  the  Associa- 
tion. Are  you  ready  for  the  question  ? 

Voices  :  Question,  question. 

Thereupon,  the  amendment  was  put  to  a  vote  and  prevailed. 

President  Aiken  :  The  next  business  is  the  report  of  the  Com- 
mittee on  School  Savings  Banks,  of  which  Committee  Mr.  N.  F. 
Hawley,  Treasurer,  Farmers  &  Mechanics  Savings  Bank,  Minne- 
apolis,  Minnesota,   i?  Chairman. 

Mr.  N.  F.  Hawley,  Minnesota  :  Mr.  Chairman,  this  Commit- 
tee was  appointed  in  March,  and  since  that  time,  while  there 
has  been  considerable  correspondence  by  the  Chairman,  the 
Committee  as  a  whole  have  had  little  more  time  than  to  be- 
come impressed  with  the  magnitude  of  the  work  that  has  been 
put  upon    them.      The   report   is   as   follows : 

Report  of  the   School   Savings  Bank  Committee. 

[This  report  appears  on  page  200  of  this  publication.] 

President  Aiken  :  Gentlemen,  you  have  heard  the  report  of 
the  School  Savings  Bank  Committee.  What  action  will  the 
Convention  take  upon  it '.'  ' 

Mr.  Stephenson,  Indiana  :  I  move  that  it  be  received  and  filed, 
and  also  would  suggest  that  we  approve  of  the  recommenda- 
tions made  in  the  report. 

Which  motion  was  seconded,  and  on  being  put  to  a  vote  by 
the  Chair,  prevailed. 

President  Aiken  :  The  Chair  cannot  but  express  appreciation 
of  the  evidence  of  interest  in  the  proceedings  of  this  Section. 
In  the  seven  or  eight  years  he  has  been  attending  these  meet- 
ings I  think  there  lias  never  been  any  such  attendance  as  this 
at  a  meeting  of  the  Savings  Bank  Section.  As  an  evidence  of 
gratifying  interest  in  the  things  that  we  are  pursuing,  it  is 
most  satisfactory.  The  Chair  feels  confident  it  is  partly 
prompted  by  the  interesting  speakers  that  the  Committee  on 
Arrangements  has  asked  to  come  here.  They  decided,  after 
some  deliberation,  that  they  would  invite  the  Post  Office  De- 
partment to  send  a  representative  here  to  speak  on  Postal 
Savings  Banks.  Many  members  of  the  Association,  probably 
a  majority,  were  opposed  for  various  reasons  to  the  establish- 
ment of  the  Postal  Savings  Bank  in  this  country,  but  an  omni- 
present Congress  passed  a  law  providing  for  such  savings 
banks,  and  they  are  now  in  successful  operation.  It  seemed 
to  your  Committee  that,   as  liberal   minded   men   and  as   public 
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spirited  citizens,  as  well  as  bankers,  it  behooved  us  to  have  al 
least  an  intelligent  knowledge  of  the  method  of  conducting 
these  banks,  so  that  perchance  it  might  be  demonstrated  to 
us  that  our  fears  were  groundless,  so  that  we  might  be  in  a 
position  both  to  recommend  or  to  criticise  the  operations  of 
theue  banks,  looking,  in  co-operation  with  the  Tost  Office  De- 
partment, toward  (lie  encouragement  of  the  very  objects  for 
which  the  savings  hank  stands.  The  I'ost  Office  Department 
was  good  enough  to  designate  the  gentleman  at  the  head  of 
the  Bureau  of  Postal  Savings  Hanks,  Mr.  Weed.  Mr.  Weed 
has  come  here  at  considerable  personal  inconvenience  to  tell 
you  what  he  has  done  there.  Mr.  Weed  has  constructed  the 
Postal  Savings  Banks  of  the  United  States  as  they  exist  today. 
The  responsibility  was  put  on  him,  and  lie  lias  been  largely  re 
sponsible  for  the  carrying  out  of  this  law.  Whatever  our  feel- 
ings may  be,  those  of  us  who  know  what  the  operations  of  the 
Postal  Savings  Hank  are  to-day  know  that  it  is  an  adminis- 
trative task  which  has  been  one  beyond  the  imagination  of  the 
average  business  man's  experience,  it  is  so  wide  in  extent,  and 
the  detail  of  its  operation  is  so  overwhelming.  We  are  to  be 
congratulated  that  we  have  with  us  a  man  who  knows  just 
what  has  been  done,  what  it  is  proposed  to  do  and  what  the 
Postal  Savings  Bank  will  probably  accomplish  in  the  future. 
I  have  great  pleasure  in  introducing  Theodore  L.  Weed,  Director 
of  the  Postal  Savings  System  in  the  United  States. 

Mr.  Theodore  L.  Weed  :  Mr.  Chairman  and  Gentlemen  :  The 
Postmaster-General  had  looked  forward  with  a  great  deal  of 
pleasure  to  addressing  you  gentlemen  until  only  a  short  time 
ago,  when  Congress,  after  an  unusually  delayed  adjournment, 
passed  the  Parcel  Post  Bill  and  thereby  added  one  more  to 
the  many  burdens  we  are  now  carrying  in  the  Postal  Depart 
ment.  As  you  probably  recall,  Congress  adjourned  about  the 
end  of  August  and  allowed  us  only  four  months  in  which  to 
prepare  for  that  stupendous  new  undertaking,  and  necessarily 
it  required  the  entire  time  of  Mr.  Hitchcock  in  Washington,  so 
much  so  that  he  has  had  to  forego  any  plans  for  a  vacation 
that  he  might  have  had  in  mind.  You  know  that  Congress  is 
not  usually  considerate  of  the  plans  of  any  officers  in  the 
Executive  Departments  of  Washington.  Perhaps  you  gentle- 
men yourselves  have  had  some  little  experiences  with  Congress 
in  that  respect.  I  know  1  did  have  an  experience  of  that  kind 
two  years  ago  when  they  passed  the  Postal  Savings  Bill  on 
.Tune  25,  1910.  At  that  time  we  were  in  the  midst  of  the  tre- 
mendous fight  we  had  with  the  magazines.  You  will  remember 
that  we  made  a  determined  effort  to  change  the  rates  on  second- 
class  material,  and  the  opposition  It  aroused  from  the  pub- 
lishing interests  of  the  country  was  gigantic. 

But,  however,  two  years  ago  on  June  25,  1010,  the  Postal 
Savings  Bank  Paw  became  a  law  after  an  agitation  that  had 
lasted  for  all  of  forty  years  in  this  country. 

The  Postal   Savings  Bank  and  the  Banks. 

[Mr.  Weed's  address  in  full  will  be  found  on  page  190  of 
this  publication.] 

President  Aiken  :  Mr.  Weed,  we  are  all  very  grateful  to  you 
for  your  interesting  and  enlightening  talk.  Gentlemen,  in  re- 
gard to  questions  which  Mr.  Weed  will  he  kind  enough  to  an- 
swer, it  seems  to  me  it  is  but  fair  to  Mr.  Weed  to  say  that  it 
would  hardly  be  fair  to  ask  him  controversial  questions  as  to 
the  merits  or  demerits  of  the  Postal  Savings  Hank.  Mr.  Weed 
is  anxious  to  answer,  so  far  as  he  can,  any  questions  as  to  the 
operation  of  the  law,  so  in  asking  questions  the  Chair  would 
ask  the  gentlemen  to  please  refrain  from  asking  controversial 
questions. 

Mr.  A.  W.  Johnston,  New  York:  I  certainly  appreciate  the 
information  that  Mr.  Weed  has  given  us  here.  I  would  like  to 
ask  a  few  questions  which  would  add  to  our  knowledge,  and 
the  questions  I  think  will  appeal  to  all  present.  First,  is  there 
a  method  of  report  by  which  the  nationality,  age  and  so  forth 
of  the  depositors  in  the  Postal  Savings  Hank  is  kept? 
Mr.   Weed,   Yes.   sir. 

Mr.  Johnston  :  Does  it  ask  them  the  question  when  they  make 
their  deposit  as  to  whether  they  have  any  deposits  in  other 
hanks? 

Mr.   Weed  :   No. 

Mr.   Johnston  :    What   means,   then,   could   he   had   of  ascertain- 
ing whether  they   were  hank  depositors  previously  or  not? 
Mr.  Weed  :  Well,  so  far  as  the  records  are  concerned,  none. 
Mr.    Johnston  :    Then,    let    me   ask   you,   after   they    have    taken 
out   this  account,  at    any  time,  while  the  limit   is  only  $600,   can 
they   take  up  bonds   in  any  quantity  between   that    time  and  still 
keep    up    their    maximum    of    (500,    no    matter   how    many    bonds 
they  take  up  of  the  United  States  Oovernment? 
Mr.   Weed  :   Yes,  sir. 

Mr.  Johnston  :  Then  it  is  practically  unlimited  and  they  inn 
take  up  bonds  at  any  time  they  choose  for  this  money? 

Mr.  Weed:  Yes.  but  to  the  extent  of  $1,000  a  year.  A  man 
might,  by  making  his  deposit  of  $100  a  month,  start  in  Jan- 
uary, reach  the  maximum  in  May.  convert  this  into  a  bond  at 
the  end  of  that   time  and  then  begin  over  again. 

Mr.  Johnston:  Is  there  a  public  report?  Has  there  been  a 
public  report  giving  Mich  statistics  as  the  Postal  Service  has 
taken? 


Mr.  Weed:  Ses,  under  the  law  there  Is.  I  thought  i  had  a 
copy  of  it  with  me,  hut  I  find  I  have  left  it  downstairs.  Under 
the  law  the  Board  ol   Trustees  is   required   to   submit   annually 

at  the  close  of  the  liscal  year,  which  Is,  a-  you  know,  in  June, 
an  annual  report,  showing  the  amount  ol  money  on  deposit,  the 
money  withdrawn,  interest  paid  and  receivable  and  many 
other  statistics  of  a  similar  nature  regarding  the  nationality, 
age  and  sex  of  the  depositors. 

Mr.  Johnston  :  In  a  number  of  Postal  Bank  offices  that  have 
depositors,  what  is  :.bout  the  present  receipts,  the  total  amount 
per  month? 

Mr.    Weed  :    In    banks? 

Mr.   Johnston:   In  post  offices,  money? 

Mr.  Weed  :  Well,  it  varies,  of  course.  It  varies  very  widely. 
In   jome  offices  we  have  not  received  a  dollar  a  month. 

Mr.  Johnston  :  Well,  of  all  the  offices  per  month  of  the 
United  States,  or  per  week. 

Mr.  Weed  :  Oh,  I  understand.  I  can  answer  that  qu* 
We  are  receiving  now  monthly  approximately  .$2,000,000.  $2 
000,000  a  month,  with  12,000,  pretty  nearly  13,000,  offices  in 
operation.  We  lind  our  receipts  are  increasing  normally.  That 
is,  they  increase  about  between  6  and  8  per  cent,  a  month,  of 
course,  we  intend  to  extend  the  system  monthly,  as  I  said  a 
while  ago,  at  the  rate  of  1,000  offices  each  month,  until  we 
have  designated  every  money  order  post  office  in  the  United 
States,  which  will  mean  over  50,000  branches  in  operation. 
Hut  we  must  not  lose  sight  of  the  fact  that  now,  having  cov- 
ered 7,500  offices  of  the  Presidential  class,  and  by  that  I  mean, 
what  are  known  as  first,  second  and  third  class  offices  in  the 
larger  cities,  we  are  going  into  these  small  fourth-class  offices, 
in  the  rural  communities,  where  no  banks  exist  and  where 
there  are  banks  who  do  not  care  to  qualify,  and  where  the  re. 
ceipts  at  best  must  be  very  small. 

Mr.  Johnston  :  May  I  ask,  then,  what  are  the  withdrawals, 
the  total  withdrawals  for  the  same  period? 

Mr.  Weed  :  I  think  I  am  giving  you  the  net  figures  now  I 
should  say  that  the  total  withdrawals  thus  far.  so  far  as  our 
observation  goes,  would  amount  to  about  33  per  cent,  of  the 
total  receipts.  The  withdrawals  are  very,  very  heavy,  and  they 
are  very  extensive,  but  I  do  not  see  how  the  United  States 
Government  can  do  otherwise  than  we  are  doing  now.  The 
suggestion  has  been  made  that  we  accept  an  account  only  with 
a  proviso  that  no  money  shall  be  withdrawn  short  of  thirty 
days'  notice,  not  because  we  haven't  the  money  on  hand,  but 
in  order  to,  in  effect,  force  the  people  to  save.  But  the  broader 
view  is  that  it  would  destroy  confidence  in  the  system,  and 
that  is  something  that  the  Government  as  a  Government  should 
not  attempt  to  do. 

Mr.  Johnston  :  Are  there  statistics  giving  all  the  general  ex- 
pense that  the  Government  has  incurred  or  is  incurring,  in 
Postal  Banks? 

Mr.   Weed  :   Oh.  yes. 

Mr.   Johnston:   Will   you  give  me  the  total? 

Mr.  Weed  :  No.  I  could  not  yet,  because  we  are  not  prepared 
to  give  it  out.  Hut  a  very  accurate  cost  keeping  system  is  em- 
ployed in  our  Bureau,  and  we  know  what  it  costs  to  maintain 
our  headquarters.  There  is  a  more  indefinite  proposition,  how- 
ever, in  the  post  offices,  with  very  few  exceptions  we  have 
not  employed  any  additional  clerks  in  the  post  offices.  We 
have  simply  taken  up  the  slack  time,  as  we  term  it.  of  clerks 
in  most  of  these  post  offices.  In  post  offices  where  there  are 
money  order  clerks  it  stands  to  reason  that  people  are  not 
standing  there  in  line  waiting  to  buy  money  orders  at  all  hours 
of  the  day.  So  it  happens  in  these  periods,  when  the  clerk  is 
not  working  on  money  order  business,  these  money  order  clerks 
devote  their  time  to  the  Postal  Savings  work.  Just  what  that 
involves  Is  an  unknown  quantity,  hut  we  are  getting  reports 
from  the  postmasters.  When  these  are  received  I  can  give  you 
more  definitely   the  figures  on   that   proposition. 

Mr.  Johnston  :  Have  there  been  any  serious  losses,  burglaries 
in  the  Postal  Savings  System? 

Mr.    W 1  :    No.    there   cannot   be.      You    understand   that   our 

postmasters  are  bonded,  so  that  in  any  event  if  our  largest 
post  offices  were  looted,  the  government  would  lose  no  money, 
the    bonding   companies    would    suffer   the    1 

Mr.  Johnston  ;  if  a  safe  is  burglarized  and  $50,000  is  taken 
from  it.  is  that  considered  to  be  the  postmaster's  loss? 

Mr.  Weed  :  It  is  between  the  postmaster  and  his  bondsmen 
entirely.       The    Government     cannot    IOS<     a     thine.       There    have 

been,  and.  of  course,  always  will  he.  some  minor  robberies.  We 
have  ourselves,  though,  a  very  important  detective  force,  known 
as  the  Post  Office  Inspection  Service,  about  which  you  have 
read.     You  are  quite  familiar,  too.  with  those  operations  within 

the  past  two  years  in  running  down  many  of  the  fraudulent 
enterprises  in  the  country.  So  it  happens  when  these  small 
burglaries  occur,  as  a  general  proposition,  our  post  office  in- 
spectors catch  up  with  the  thieves.  I  might  state  the  instance 
of  the  Richmond  Post  Office  about  a  year  and  a  half  ago  where 
about  $90,000  was  stolen,  and  we  recovered  it  all  but  a  very 
small  amount  of  stamps.  But.  if  not  recovered,  as  I  say.  the 
Doited  states  Government  can  lose  no  money,  because  our  post- 
masters are  all  bonded. 

Mr.    Johnston  :    l<    there   any   account  of   what    disposition    is 
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made  of   tin-   funds  deposited   with   the   banks  after   thej    have 

I   uiih   the   kinks  as   to   whether  any   of   LI 
In  local   i  or  whal  proportion  of  It  goes  In  local  mort 

•N|r    v  ?ou  mean  after  we  turn  our  monej   over 

to  the  natii.ii.il  and  State  banks 
M  r.  Johnston      ^  ■ 

Mr.  Weed     Nol  at  all,  no.     Thai  Is  a  matter  with  which  we 
arc  in. i   concerned. 

Ml    David   M.K    Lloyd,  Pittsburg:  What  I  would  like  to  ask 
Mr   Weed  Is  this,  In  particular     i   have  never  opposed  thi 
'**]  -      Bank    Act.      I    haw   been    Invited    to   go   down    to 

Washington   to   Bght   it  and   so   forth,   but   1    have  not  dour   bo 
on     l  have  always  claimed  thai   the  largesl  amount 
that  the  Postal  Savings  Bank  could  receive  would 
be  from  the  foreign  element,  because  thej   are   trained  up,   you 
know,  in    their   governments    to    rely    on    the    governmenl 
that   in   time   if   the   savings   banks   would    paj    a    rery    larger 
nit  of  interest,  thai   the  governmenl  would  train  them  up, 
!,i  "l'  tllis   '  and  eventually  that  the  savings' 

hanks  would   get   the    benefit   of  their   training.      The   reason°I 
lld  likl'  t0  ition   is  this:  You  were  naming  over 

the  cities   thai    had   deposits,   had  depositors,   and   the 
leposits.      I    come    from    Pittsburg,    Pennsylvania 
whore  we   havi  ovens  and  other   industries,    and   we 

have  a  very  large  amount  of  the  foreign  element  there.  I  would 
like  very  much  to  know  what  success  you  have  had  in  Pitts 
burg  in  the  amount  which  has  been  received  in  deposits. 

Mr.   Weed:    Pittsburg,    t..   a    ,-,  rtain    extent,    has    heen    a   dis- 
appointment,     i  Laughter.  I 

Mi     Lloyd:   That   is   because   we   pay   4   per  cent. 
Mr.    Weed:    When   we   started  a   Postal   Savings   System   the 
Postmaster    General    was    most    careful    to   go   into    only    thus, 
offices  where  the  postmaster,   in  the  first  instance,    had' a    s 
rating..    You  know  we  rate  our  postmasters  just   the   sami 
we  do  our   clerks,    and   if   they   are   no   good    they    are    usually 
put  out  of  office.     Well,  as  I  say,  we  went  into  the  offices  wherp 
the  rating  w^as  good.     The  next   consideration   was   the   foreig  i 
element  of  population,   and   the   foreign   money   order   business 
■  u  know  that   i.,-i  year  about  §100,000,000  was  sent  abroad 
through  the  monej    order  system?     Well,  it  was  our  great  am 
bition  to  hold  as   much   of  that  money  in   this   country  as  pos 
sible,  because  this  destination  in   Europe  is  unnecessary     Some 
of  it  undoubtedly    goes    to    the    foreign    postal    savings    banks 
Some  of  it,  and  a  good  deal  of  it  goes  to  the  relatives  of  im- 
migrants,   who    bring    it    hack    to    the    United    States    again 
Through   our  desire  to  hold  all  that  money  in  this  country    as 
I  say.  we  selected   those  offices  where  the  foreign   money  order 
business  was  successful.     That  naturally  took  us  into  Pennsyl- 
vania, into  your  coke  and  coal  regions.     I  am  very  frank  to  say 
that  many    of    those   smaller    places   in    Pennsylvania    have    re- 
sponded most  gratifyingly,   but  for  some  reason   Pittsburg  is   n 
disappointment.     I  haven't  even  got  it  rated  here  in  the  twenty- 
-i   cities,   the  twenty-seventh  of  which  is  Louisville 

EEE£?,«.Wlth  $110'00a  Therefore,  I  judge  you  have  about 
s  1  in i.ooo  there. 

Mr.  Frank  N.  Briggs,  Colorado:  I  want  to  ask  one  or  two 
questions  of  Mr.  Weed.  I  would  like  to  ask,  and  I  presume 
he  knows  without  any  trouble,  whether  the  foreigners  who  are 
depositors  in  this  system  exceed  in  number  the  Americans' 

Mr.  Weed:  No.  they  do  not.  About  25  per  cent,  of  them  are 
toreigners. 

M,r.  ,'"i~s  The  Americans  then  are  the  greatest  depositors 
in  this  system? 

Mr.  Weed  :    Yes. 
,    Mr  Another    question    I    wanted    to    ask    was    this- 

Isn  t  it  a  fact  that  the  capitalization  of  the  national  banks 
the  capitalization  and  surplus  in  the  United  States,  is  a  great 
deal  larger  than  that  of  the  State  banks  of  the  United  States,  so 
that  your  deposits  in  national  banks,  which  are  based  entirely 
upon  capital  and  surplus,  is  much  larger  in  the  national  banks 
than  in  the   State  banks. 

Mr.   Weed:    I    wouldn't   undertake' to  answer  that 

Mr.  Briggs:  I  believe  that  is  true.  There  is  another  ques- 
tion which  came  to  my  mind,  which  may  not  be  entirely  a 
tion,  Mr.  Weed:  Was  the  statement  you  made  in  the  be- 
ginning of  your  address,  that  you  personally  favored  the  taking 
off  of  the  limit  on  deposits  that  could  be  made,  provided  the 
Interest  rates  were  reduced,  correcl ! 

a  Member  :  No,  that  wasn't  it. 

Mr.  Weed:  No,  it  was  provided  that  the  amount  at  which 
interest  was  paid   was   limited  to   §1,000. 

Mr.  Briggs:  I  will  accept  that  and  I  beg  your  pardon  for  the 
misstatement.     I   did   not  intend  to   make   a   misstatement      It 
amounts,    however,    to   a   reduction  in   interest.      It  is   a   reduc- 
tion of  the  amount  that  will  draw  interest.      It  is  a  maximum 
O00  on   which  interest  can  be  paid. 

Mr.  Briggs:   Now  the  total  limit  of  a  deposit  is  §500' 

Mr.    Weed 

Mr.  Briggs:   For  any  one  individual? 

Mr.  Weed  :   res. 

Mr  "   advocate  the  withdrawal  of  that  limitation 

and  leave  it  at  an  unlimited  amount  providing  that  no  interest 
shall  be  paid  above  §1.000.      Is  that  it? 


Mr.  Weed:  That  is  substantially  it,  yes.  I  would  advocate 
this  act — well,  let  me  tell  you  the  story  comprehensively.  The 
law  limits  depositors  to  depositing  $100  a   mouth. 

Mr    Briggs      res. 

Mr.  Weed:  And  restricts  the  maximum  balance  to  §500. 
Mr.   Briggs:    Yes. 

Mr.  Weed  1  advocate  no  limit  on  deposits.  I  advocate  that 
because  of  these  tremendous  sums  of  money  which  we  are 
apparently  turning  down  and  sending  back  to  their  places  of 
hiding  every  day.  But,  1  would  restrict  the  sum  upon  which 
Interest  may  be  paid  to  ?1,000.  The  reason  I  entertain  that 
view  is  because  I  believe  that  would  prevent  money  being 
drawn  from  hanks  by  people  who  are  more  or  less  timid. 
especially  from  savings  hanks,  who  would  plan-  it  with  the 
United  States  Government  in  order  to  get  a  fairly  good  in- 
terest, and  putting  it  where  they  consider  they  have  the  secur- 
ity of  the  nation. 

Mr.  Briggs:  Now,  Mr.  Weed,  I  may  be  slightly  out  of  order 
in  what  I  am  going  to  say.     I  will  give  you  an  illustration  for 

the  purpose   of   fixing   this  in  your   mind 

President  Aiken:  Mr.  Briggs,  I  am  very  sorry,  but' the 
Chair  must  rule  that  out  of  order.  That  opens  up  a  contro- 
versy ov.r  which  we  can  talk  Indefinitely.  Mr.  Weed  is  simply 
to  answer  questions  as  to  the  operation  of  the  law,  and  not  to 
discuss  the   merits  or  demerits  of  the  system, 

Mr.  Briggs:  At  a  later  time,  then,  in  this  Convention  I  shall 
offer  a  resolution  voicing  our  sentiment  against  the  taking  off 
of  the  lid  on  savings  deposits.  I  am  of  the  opinion  it  would 
be  a  very   dangerous   thing. 

President  Aiken  :  That  will  be  within  your  rights,  sir. 
Mr.   Fred  W.   Hyde.   Jamestown,   N.    V.  :    It  is  an  axiom  that  a 
safe  made  by  one   man   can   be  cracked  by   another   man.     You 
state  that  your  certificates  are  practically   perfectly   sale. 
Mr.    Weed  :    Yi  s. 

Mr.  Hyde:  We  have  so  many  drafts  and  checks  forged  and 
misused  that  I  would  like  to  know  the  method  by  which  you 
make  that   absolutely    sale 

Mr.  Weed :  I  will  be  very  glad  to  tell  you,  which  requires 
a  description,  of  course,  of  our  operation.  Our  certificates  ar" 
issued  in  duplicate.  They  bear  a  statement  upon  the  face  that 
thej    are    neither    negotiable    nor    transferable.      When    the    de 

positor   makes   a   purchase   say    of   a    $  l :ertificate    he    - 

a  duplicate  in  the  presence  of  the  clerk.  That  duplicate  is 
placed  on  file  in  the  post  office  in  a  jacket,  on  which,  speaking 
of  the  jacket,  he  has  likewise  signed  his  name  and  answered 
a  number  of  strictly  personal  questions,  his  age.  his  father's 
name,  his  mother's  name,  his  place  of  birth,  whether  married 
or  single,  if  married  his  -wife's  name.  He  takes  away  tl.  • 
original  of  that  certificate  which  is  his  evidence  of  deposit 
Nowr,  a  month  passes  and  he  wishes  to  draw  down  his  $100. 
He  brings  that  original  certificate  and  the  postmaster  asks 
him  to  endorse  it  on  the  hack,  in  the  place  that  is  provided 
for  his  signature.  He  does  so.  That  endorsement  is  com- 
pared with  the  one  on  the  duplicate  certificate  that  has  been 
on  file  in  the  post  office,  and  if  it  does  not  agree,  other  ques- 
tions are  asked  him  of  a  personal  nature,  the  questions  for 
instance,  that  around  this  jacket  that  is  on  file  with  the  post- 
master, and  it  becomes  readily  apparent  that  the  man  is  a 
fraud.  Of  course,  in  the  very  first  instance,  if  the  man 
attempted  to  forge  the  signature  he  would  have  to  be  pretty 
clever  to  do  it.  But  if  he  could  succeed  in  forging  the  signa- 
ture, and  bear  in  mind  he  has  nothing  on  this  original  certifi- 
cate in  the  nature  of  a  signature,  nothing  to  go  by,  if  he  should 
find  it,  he  wouldn't  have  the  slightest  idea  how  to  sign  the 
man's  name.  But,  assuming  that  he  wras  some  intimate  of 
the  man,  some  member  of  the  family,  and  that  he  could  forge 
it.  why  then,  he  must  be  in  a  position  to  answer  these  ques- 
tions accurately   that  are  on  the   file  with   the   postmaster. 

Mr.  Hyde :  But.  if  he  were  a  member  of  the  same  family 
wouldn't   he    be   in    a   position    to    answer    all    those    questions?' 

Mr.  Weed :  That  thought  just  occurred  to  me  as  I  spoke. 
(Laughter).  That  is  an  illustration  that  I  never  used  before. 
I  can  conceive  that  such  a  thing  might  be  possible.  It  might 
he  that  the  man  was  clever  enough  to  forge  that  signature, 
and  clever  enough  to  answer  all  these  questions,  and  happen 
to  be  a  man  whom  the  postmaster  did  not  know,  why,  then  the 
fraud  could  be  perpetrated.  Of  course,  those  are  a  number  of 
important  "  ifs." 

Mr.  N.  F.  Hawiey,  Minnesota:  Would  that  be  the  postmaster's 
loss  or  the  government's  loss? 

Mr.   Weed:   That  would   be  the  postmaster's  loss    (Laughter). 

Mr.  J.  F.  Sartori,  California.  Suppose  that  the  depositor 
can  neither   read   or  write.      What   is  your   system? 

Mr.  Weed  :  He  may  deposit  by  mark,  witnessed  by  two  in- 
dividuals. The  same  questions  and  answers  are  taken  and 
given,  and  certain  information  applying  to  the  witnesses,  so 
that  every  possible  safeguard  is  thrown  around  that  trans- 
action. 

Mr.    Sartori:   You    must    bring    the    witnesses    in? 

Mr.  Weed:  lie  must.  yes.  We  have  some  difficulty  on  the 
racific  Slope  with  Chinese  and  Japanese  depositors.  Frequently- 
signing  in  their  own  characteristics,  and  we  require  the  presence 
of  witnesses  in  order  to  verify  the  account. 
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Secreary  Mc William :  in  that  connection,  have  you  ever  con- 
sidered  the  feasibility  of  using  finger  prinl   Identifications? 

Mr.  Weed:  STes,  we  considered  it.  We  considered  it  at  tbi 
time,  but  we  believed  thai  it  was  unnecessary.  We  believe  it 
is  unnecessary,  it  may  prove  that  it  is  not.  it  may  prove 
desirable  one  of   these  days,     That   remains   to   bi 

Mr.  Ellas  A.  Smith,  I'tuli :  You  stated  that  the  depositors, 
that  is,  of  savings  funds,  were  permitted  to  use  the  Sign  "  U.  S. 
Depository.  " 

Mr.   Weed  :   "  For  Postal   Savings   Fonda.  " 

Mr.  Smith  :  Should  the  words  "  Postal  Savings  Funds "  ba 
attached  as  a  part  of  that  advertisement  V 

Mr.  Weed:  Yes,  they  must  be;  otherwise  it  would  conflict 
with   the   ruling  of   the   Treasury    Department. 

Mr.  Smith  :  Where  such  a  condition  exists  where  they  have 
not  used   it  what  would   be  your  remedy? 

Mr.    Weed  :   Where   they   have   not   used    it  ? 

Mr.   Smith  :  Where  they  have  not  used  it. 

M'r.   Weed  :  I  do  not  represent  the  Treasury  Department. 

Mr.  Smith  :  I  represent  a  savings  bank  and  I  know  of  another 
one  who  does  not  use  the  words  "  Postal  Savings  Fund.  " 

Mr.  Weed  :  Well,  of  course,  that  is  a  violation  of  our  regula- 
tions, the  spirit  of  it  is  not  the  letter  of  It. 

Mr.  Creer :  There  seems  to  have  been  a  little  laughter  aroused 
at  Mr.  Weed's  description  of  the  safeguards  thrown  about 
Identification.  If  any  banker  here  present  uses  any  greater 
or  better  safeguards,  or  anything  but  what  is  practically  identi- 
cal with  what  Mr.  Weed  has  described  I  would  like  to  hear  of  it. 

A  Voice. — And  I. 

Mr.  Hyde,  New  York :  That  was  just  the  purpose  of  my 
question,   sir. 

President  Aiken  :  If  the  Chair  may  interpolate  a  little  per- 
sonal experience  in  connection  with  the  bank  over  which 
he  presides  of  between  fifty  and  sixty  thousand  depositors, 
a  great  many  of  whom  can  neither  read  nor  write.  In  my 
experience  I  remember  of  no  single  case  where  money  has  been 
fraudulently  obtained  through  answering  the  questions  Mr 
Weed  states  were  asked,  by  a  person  other  than  the  one  "who 
had  originally  made  the  answers. 

Mr.  Ed.  L.  Robinson,  Baltimore,  Md. :  I  recall  a  case  where 
all  these  questions  were  answered  satisfactorily,  and  the 
claim  was  made  that  it  was  a  forgery.  The  jury  decided  that 
It  was  not.  But,  I  can  conceive  that  a  member  of  the  family 
could  answer  such  questions.  Have  you  had  that  experience, 
Mr.  Weed? 

Mr.  Weed  :  Well,  it  is  conceivable  ;  but  you.  gentlemen,  have 
had  so  much  greater  experience  than  any  of  us.  We  are  mere 
beginners — amateurs,  if  you  will — but  it  seems  to  me  this,  that 
it  is  extremely  unlikely.  In  the  first  place  there  are  so  many 
elements  must  agree.  A  man  must  be  a  capable  forger  in  order 
to  reprodace  the  signature  accurately,  in  the  second  place  he 
must  know  the  answers  to  the  questions  which  his  brother  or 
his  uncle  or  his  father  has  made,  and  that  is  not  necessarily 
a  sure  thing  that  he  does  know.  But  even  admitting  that  he 
does,  and  that  he  is  an  expert  forger,  then  a  third  element 
enters  into  it.  He  lias  got  to  be  unknown  to  the  clerk  at  the 
window.  Now,  all  that  is  a  simple  matter  in  New  York  or  in 
Philadelphia  or  Chicago,  in  most  of  the  communities  it  is  a 
very  difficult  matter,  because  patrons  of  the  post  office  are  well 
known  to  the  clerks,  especially  if  they  go  to  the  Banking  Sec- 
tion, just  as  in  your  own  bunks,  I  think  that  your  receiving 
tellers  become  pretty  well  known.  You  see  the  money  cannot 
be  withdrawn  under  our  present  regulations  on  less  it  is 
actually  presented  at  the  post  office  where  the  funds  are  on 
deposit.  It  might  lie  a  simple  matter  if  he  could  go  to  some 
Other  city,  hut  he  cannot.  That  money  will  only  lie  cashed  at 
the  office  of  origin;  so  there  are  three  elements  that  must  come 
together:  The  expert  forger,  bis  accurate  knowledge  of  the 
answers  given  by  his  relative,  and  the  fortunate  circumstance 
of  his  being  unknown  at  the  window  ;  and  I  think  you  will  agree 
with  me  that  those  three  elements  could  rarely  come  together 
in  any  such  sequence  as  that. 

Mr.  Robinson,  Baltimore  :  I  simply  wish  to  state  that,  as  a 
matter  of  fact,  in  our  banks  those  elements  did  come  together. 
and  we  have  known  of  several  forgeries  that  have  taken  place 
where  questions  such  as  these  were  answered  exactly  and  the 
Signature  was  very  Cleverly  imitated.  We  ask  the  man  his 
residence,  his  birthplace,  his  mother's  maiden  name,  his  age  and 
his   occupation.      Of    course,    that    is    not    done    in    every    case.    Hit 

practically  In  every  case  every  depositor  is  required  to  answer 

his  residence-,  birthplace  and  his  mother's  maiden  name.  In 
this  particular  case  the  Individual  who  presented  the  pass  book 
was  acquainted  with  the  handwriting  of  the  depositor,  made  a 
very  clever  imitation  of  it,  answered  the  questions  satisfactorily 
and  obtained  the  money.  I  simply  want  to  throw  out  a  sug- 
gestion that  even  with  the  safeguards  that  the  Department  has 

placed  around  it,  a  forgery  is  possible;  and  the  statement  that 
you  made  a  little  while  ago  that  it  was  almost  Impossible 
would  seem  Incredulous  to  some  of  us  who  have  had  that  iden- 
tical experience.  Now.  Mr.  Wood,  may  I  ask  you  this  question  : 
I  li\e  In  Baltimore,  and  should  I  desire  to  open  an  account  to 
the  amount,  say.  of  a  thousand  dollars  in  Baltimore,  $500  in 
Baltimore  and  $500  of  it  in  Washington,  could  I  not  do  so? 
Mr.    Weed  :    No.      The    law    fo-bids    it.      Perhaps    there    would 


be   no   way    that   we   could   detect    what    you    had    done,    and    to 

lent    we  would   not   suffer,   because   we   would  have 
so  much  more  money  on  deposit. 

Mr.  Robinson  :  Would  i  be  penalized  in  any  way  by  having 
accounts  in  -.  \ eral  cities  1 

Mr.  Weed  :  Probably  not.  although  the  form  that  you  sign, 
the  form  of  application  in  opening  the  account,  contains  a 
statement,  presumably  a  Bworn  statement  from  you,  thai  ron 
have  no  other  account. 

Mr.  Robinson  :  Is  it  a  sworn  statement? 

Mr.  Weed:  It  should  I.e.  It  should  be.  It  is  not.  &j  ;, 
matter  of  fact,   it   i<  not. 

Mr.  Robinson  :  I  don't  want  to  quibble  about  it. 

Mr.  Weed:  No.  That  would  he  a  violation  of  the  law,  but 
I  don't  know  that  we  would  do  anything  except  close  out  one 
'.i   your  accounts.     We  have  done  that  already. 

Mr.  Robinson  :  Take  a  traveling  man  who  goes  from  various 
points,  from  one  place  to  another  in  the  country  regularly,  and 
he  has  the  power  to  open  an  account  in  any  city  he  wants.  But, 
as  I  understand  it,  these  certificates  can  he  -ashed  only  at  the 
post  office  where  the  deposit  is  originally  made. 

Mr.  Weed  :  Exactly. 

Mr.  Robinson:  Some  of  us  are  nol   familiar,   Mr.   Weed,   with 
the   character   of   that   certificate   thai    you    Issue.      How    is    tin- 
payment   of    interest    arranged   upon    these    certificates?      Sa\     I 
I    d?posit  of  $100  in   a   Postal    Savings  Bank  and  receive 
a    certificate.      When   would    I    get   my    interest? 

Mr.   Weed  :    One   year   after    date. 

Mr.  Robinson:   It  would  be  presented  at  the  post  office? 

Mr.    Weed  :    Yes. 

Mr.   Robinson:    And   there    paid? 

Mr.  Weed  :  There  paid. 

Mr.  Robinson  :  Tin  re  is  no  way  by  which  it  could  accumulate 
and  compound? 

Mr.  Weed  :  It  could  accumulate  hut  not  compound.  There  is 
a  table  on  the  hack  coverin;.'  a  period  of  ten  years  that  shows 
just  how  much  interest  is  due  at  the  end  of  each  one  of  those 
ten  years.  If  you  wish  to  keep  it.  not  present  it  for  payment, 
the  interest  accumulates,  but  does  not  compound.  How 
you  should  withdraw  the  interest,  in  an  amount  such  as  $1.00. 
you  could  immediately  deposit  that  dollar  and  get  inter,  st  on 
that:  so  actually  your  Interesl  would  be  compounding  during 
the  years.  Rut.  just  to  answer  or  to  illustrate  the  point  that 
you  raised  a  moment  ago  about  two  accounts,  not  long  ago  a 
man  in  California  did  it,  and  he  did  it  with  his  eyes  open,  be- 
cause he  happened  to  live  in  one  town,  and  nearby  was  an- 
other to  which  he  frequently  went,  perhaps  twenty  or  thirty 
miles  away.  So  he  opened  his  account  in  each  town  until  be 
had  deposited  at  the  rate  of  $200  a  month,  a  total  of  $1,000. 
and  then  he  applied  for  bonds.  He  converted  each  of  his  $500 
in  each  office  under  his  own  name,  mind  you.  and  those  two 
applications  came  to  us  at  Washington  with  his  signature,  and 
we  caught  him  in  that  manner.  Now  you  will  ask  what  did 
we  do.  We  put  it  up  to  the  Attorney  General.  I  wanted  a 
legal  decision.  He  said  that  the  law  provided  no  penalty,  al- 
though it  stipulated  that  two  accounts  should  not  be  opened  in 
one  name.  So  the  only  thing  to  do  was  to  cancel  one  account, 
return  him  his  money,  and  to  give  him  his  bond  for  the  other 
account     So  there  you   are. 

Mr.  A.  w.  Johnston,  Schenectady  :  Can  a  person  make  a  de- 
posit in  the  name  of  himself  or  herself  as  trustee  for  any  mem- 
ber of  the-   family   after   they   have   made   the    lirst   deposit? 

Mr.  Weed:  No.  sir.  they  cannot.  The  law  stipulates  that 
there'  can  he  no  trustee  account  nor  society  accounts  or  any- 
thlng  short  of  an  individual  account.  A  married  woman  can 
deposit  free  from  any  interference  on  the  part  of  her  hus- 
band; a    child,    likewise',   if   the   child    is   over    ten    years. 

Mr.  Johnston:  In  the  case  of  death  do  you  take  the  same 
course  that   we   do   in    regard    to   administration? 

Mr.  Weed:  Yes.  if  (be  amount  exceeds  a  hundred  dollars. 
If  the  amount  is  a  hundred  dollars  or  less,  it  is  turn. el  over 
to  whomever  the  depositor  signified.  Rut  if  it  exceeds  a  hun- 
dred dollars  then  letters  of  administration  are  necessary.  I 
want  to  say  that  I  appreciate  the  suggestion  you  made  a  little 
while  ago  about  asking  the  depositors,  .specially  the  foreign 
element,  if  they  had  any  ..the,-  accounts  if  they  ever  had  any 
other  accounts.  I  am  going  to  adopt  that  idea.  I  am  very 
glad  to  get  it.  and  to  get  any  other  suggestions  from  vou  gen- 
tlemen. 

Mr.  Johnston  :  I  would  lik,>  t,.  ask  if  you  will  give  me  the 
information  what  percentage  of  the  33  per  cent,  of  with- 
drawals  are   for   government   bonds? 

Mr.  Weed:    None.    none.      1    have    not    that   in    mind   at   all. 

Mr.  Johnston  :  That  is  outside. 

Mr.  Weed  :   That   is  outside   of  the  government  bonds 

Mr.  William  C.  Harris.  Missouri:  Touching  the  question  of 
Identification  of  the  depositor,  has  it  ever  occurred  to  you  Mr 
Weed,  or  do  you  use  the  method  upon  the  identification  .  er- 
ttficate,  which  is  issued  by  the  office,  of  taking  a  word  picture 
of  the  depositor  as  to  the  color  of  his  hair.  eyes,  height  and 
general  contour? 

Mr.  Weed  :  No.  That  would  be  all  right,  too.  R.  a  good 
idea.  It  was  discussed  in  the  beginninsr.  hut  we  thought  that 
it  might  prove  unnecessary,   and   certainly   it   would  involve  con. 
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I    n  post  offices  the  man  art   prettj 

wi:;:;i;;:  u,:'/  m,-  * ■.*.«  —  ■»«***«*« 

thl8   moat    Interesting  ana  enlightening   talk      (Applause^) 
Mr    Benrj    S.   Benschen,   Illinois     Mr    Chairman,   I   feel   that 

thuiddrWbj    Mr.  Weed  baa  i n  on.    ol   the  moal   Interesting 

££  tiTsavings  Bank  Section  has  ever  listed  to   and  I  am 

,L    hat   the  entire   American  Bankers'    ^,e,a,.ot,  e,,,,  „ 

;,-,,:;,-•,      ,  feel  thai  we  have  been  Instracted  and  edified lb, 

^r^Lks.  and  I  move  you,  Mr.  Chairman,  thai  we  thank  him 

dng   ?ot    "i'  thanks, 
motion,  b  aed  b2    M,    Greer,  was  put  to _a  vote 

DJ  the  Chair  and  the  motion  prevailed  unanimously,  the  Con- 
vention n 

,.,,  n      unong-the  prerogatives  of  the  Chair  is  the 

,  '  intI11.,lt  „•  :l  Nominating  Committee  to  report  to-morrow. 
ThTcbTlr  will  appoint  M..  Edwards,  of  New  York,  as  Chair- 
man:  Mr.  -I-  H  Haas,  of  Iowa;  Mr.  Nichols,  oi  Massa- 
chusetts. 

,  tan  would   call    the   attention   of  the   members  of  the 

association    to  at    the   meeting  for  to-morrow  Is  on 

,,,    programme   Cor  9.30.     This   Is  a   little  early  as  your  Com- 
„  .I  Sows,  but  w.    would  ask   tor  as  prompt   attendance  as 
i„,„      T   think  that    we  can   be  assured  of  an  equally  inter- 
IZtl  session      The  Chair  will  entertain  a  motion  for  adjourn- 
ment  until  9.30  to-morrow  morning. 

Phereupon,  ....  motion  of  Mr.  Henschen.  of  Illinois,  duly  sec- 
J ..,,  aJ  Convenlion  was  adjourned  until  the  nest  morning 
al  9.30  o'clock. 

SECOND   DAY'S  SESSION. 

September  12,  1912. 
,.,.,.  meeting  was  railed  to  order  by  President   Aiken. 
President   Aiken:   The  first  business  on   the   Programme  this 
morning  is  the  report  of  the  Committee  on  Methods  and  Sys- 
!  ;   v     I    Lersner,  Chairman,  Assistant  Cashier  Williams- 

S  Savings  Bank,   of  Brooklyn.   New   York.      (Applause., 

Mr    V    V  Lersner,  Brooklyn,  N    Y. :  Mr.  President  and  mem- 
hers  of  the  Savings  Bank  Section:  Your  Committee  on  Methods 
is  very  happy  to  report  that  these  matters  have 
ion  during  the  past  year.     One  was  the  mat- 
ter  of  savLgs  bank  centennial,   arranged  for  1916;  the  second 
one  was  the  Question  of  mechanical  methods  of  handling  over- 
the-counter  business  from  banks  of  varying  sizes ;  and  the  third 
v   .the  educational  campaign,  which  was  referred  to  th.sCom- 
nee   at    th,     Maj    meeting    of    the    Executive    Committee    at 
„,ff      The   report  of  the   Committee  has  been  very   kindly 
'„„.,,  by   the   Executive   Committee   and   distributed   for  your 
Kr  pleasure  in  reading.     But  I  would  like  to  read  two  sec- 
tions of  our  efforts,   that  which  refers  to  the  centennial  item, 
and  also  to  the  education.     1  will  skip  the  matter  refer  ring  to 
Methods   ad    Svstems    it.    view   of   the   fact   that   it   is   birgtlj 
ttistical,   and   can   be  much  better  read  and  digested  at  your 
leisure. 

Report  of   Committee   on  Methods  and   Systems. 


rThe  reaQer  will  find  this  report  printed  on  page  202.] 
President    Uken:    I    an.   sure   the   members  of  the  Convention 
are  much  Interested  in  the  most  Interesting  report  of  this iCom- 
„,in,,       What  action  will  the  Convention   take  on  the  report? 
,,   was  ,„„.  ,,nded  that  the  report   be   received  and 

tiled,  which  moti....  was  supported,  and,  being  put  to  a  vote  by 
Hie  Chair    was  unanimously  adopted. 

President    Uken:   Provision  is  made  on  the  programme  for  a 
discussion  oi  this  ..port  at  this  time,  but  it  has  developed  that 
atlemen  who  are  going  to  speak  to  us  this -morn- 
have   other   engagements  in    connection    with    the  work   of 
th-    \ssociation.  and  the  Chair  is  going  to  take  the  liberty  of 
niacin*  this  discussion  after  the  addn 

No  one  who  has  been  interested  in  the  economic  development 
of  the  United  States  can  hut  have  been  impressed  by  the  great 
agricultural  changes  that  have  been  going  on  her,  in  the  last 
twenty  or  thin  It  la  within  the  memory  of  all  of  us 

here  that  the  United  States  was  looked  upon  as  one  of  the  great 
food  supplies  of  the  world.  We  not  only  provided  for  our- 
,  .,„.  we  provided  for  countries  abroad.  These  condi- 
„,,,,  within  the  last  twenty  years,  so  that  with 
nm-aslng  population  and  decreasing  productivity  of  our  farms 
we  -.re  now  barely  able  to  supply  our  own  foodstuffs.  The 
remedies  for  this  must  be  worked  out  if  we  are  to  be  a  self- 
sustaining  and  prosperous,  nation.  A  number  tf  |M 
throughout  the  country,  recognizing  in  this  one  of  the  most 
serious  problems  before  the  United  States  to-day,  have  given 
generously  of  their  tin.,  and  of  their  energy  to  try  to  solve 
this  problem.  We  are  fortunate  in  having  one  of  them  here 
to-day,  who  will  speak  to  us  on  "European  Band  and  Bural 
Credit  Facilities."  I  take  great  pleasure  in  introducing  Mr. 
Edwin  Chamberlain.  Vice-President  San  Antonio  Boan  &  Trust 
Company,   San  Antonio.  Texas 


European   Land   and   Rural   Credit   Facilities. 

I  This  address   is  printed   in   full  on  page  193  of  this  publica- 
tion. I 

After    reading    printed    address,    Mr.    Chamberlain    spoke    as 
follows  : 

I  might  say,  gentlemen,  that  I  have  gathered  a  great  deal  of 
data  In  the  Bhape  of  contracts,  forms  and  laws,  constitutions 
and  by-laws,  In  the  different  languages  where  I  visited  and  in 
other  places,  and  our  Committee,  the  Agricultural  Committee, 
Of  which  Mi.  Joseph  Chapman  is  Chairman,  are  recommending 
to  the  Gxecutivi  Council  to  have  those  forms  all  translated 
and  sent  out,  giving  the  essential  features  that  might  be  of 
Importance  to  our  Association,  and  I  believe  the  programme 
to-morrow  forenoon  of  the  American  Bankers'  Association  is 
going  to  be  largely  devoted  to  a  discussion  of  the  different  fea- 
tures of  the  agricultural  matter,  and  among  them  Mr.  Charles 
A.  Couaut,  who  is  quite  an  authority  on  finance,  is  also  going 
to  deliver  an  address  bearing  along  the  same  lines  as  this 
which  1  have  given,  and  1  am  very  glad  he  is,  because,  of 
course,  he  is  more  of  a  student  and  a  better  authority  than  I 
am.  1  have  done  this  all  in  just  a  few  weeks  over  there,  but  I 
am  greatly  Interested.     I  thank  you  for  your  attention. 

First  Vice-President  Stephenson :  Mr.  President,  this  is  a  live 
subject  in  which  not  only  the  members  of  the  Savings  Bank 
Section  are  interested,  but  all  the  bankers  throughout  the 
United  States  are  vitally  interested  in  it.  I  think  that  Mr. 
Chamberlain  is  to  be  commended  for  the  unselfish  manner  in 
which  he  has  devoted  his  time  and  expense  to  the  investiga- 
tion of  this  subject,  and  I  move  that  we  extend  to  him  a  vote 
of  thanks  for  the  excellent  manner  in  which  he  has  presented 
the  subject  before  us  this  morning,  and  that  we  authorize  the 
Secretary  of  our  Savings  Bank  Section  to  have  printed  a  num- 
ber of  copies  of  his  address  for  distribution  among  the  members 
of  the  Savings  Bank  Section  and  to  others  who  desire  it. 

This  motion  was  duly  seconded,  and,  being  put  to  a  vote  by 
the   Chair,   was  unanimously   adopted. 

President  Aiken  :  As  all  of  you  gentlemen  know,  the  functions 
of  a  savings  bank  are  by  no  means  limited  directly  to  its  mone- 
tary transactions.  We  all  occupy  an  important  part  in  the 
sociological  organization  of  our  communities.  This  is  attract- 
ing more  and  more  attention.  We  have  with  us  to-day  a  gen- 
tleman whose  bank  is,  I  think,  the  largest  mutual  institution 
of  savings  in  the  world,  and  is  doing  a  corresponding  amount 
of  work  along  these  lines.  Mr.  John  J.  Pulleyn,  Comptroller  of 
the  Emigrant  Industrial  Savings  Bank,  of  New  York,  will  tell 
us  of  some  phases  of  that  work.      (Applause.) 

The  Savings  Bank  and  the   Community. 

[Mr.  Pulleyn's  address  on  this  subject  will  be  found  printed 
on  page  196.] 

Mr.  William  R.  Creer,  Cleveland,  Ohio  :  Mr.  President,  I  de- 
sire to  offer  at  this  time  the  following  resolution  : 

"  Whereas,  the  Committee  on  Methods  and  Systems  has  undertaken 
a  campaign  of  education  in  savings  and  thrift  throughout  the  United 
States ;    therefore    be   it 

"  Resolved,  That  the  Savings  Bank  Section  of  the  American  Bankers' 
Association  heartily  endorses  this  movement,  helieviug  that  great  good 
will  result,  both  to  the  country  and  the  hanks,  and  further  that  this 
Committee,  when  it  is  appointed  for  the  ensuing  year,  be  authorized 
to  appoint  sub-committees  and  proceed  with  the  work  according  to 
their   best  judgment." 

I  move  the  adoption  of  thai    resolution. 

This  motion,  being  duly  supported,  was  put  to  a  vote  by 
the  Chair  and  the  motion  prevailed. 

Mr.  Clinton  T.  Rose,  Syracuse,  N.  Y. :  Before  proceeding 
further  I  think  it  is  due  us,  as  savings  bank  men.  to  extend  to 
Mr.  Pulleyn  a  very  warm  vote  of  thanks  for  his  excellent  paper. 
His  bank,  of  course,  is  one  of  the  big  banks,  and  he  is  one  of 
the  big  men  in  this  system.  I  knew  his  predecessor  and  his 
p re-predecessor  in  that  big  institution.  Some  few  years  ago  I 
had  the  honor  myself  of  'being  invited  to  prepare  some  sta- 
tistics on  savings  banks,  and  I  knew  what  that  means.  You 
cannot  go  to  the  Comptroller's  report  or  the  State  report  of 
New  York  and  find  it  figured  out.  It  means  work.  We  are 
under  obligations  to  Mr.  Pulleyn  for  his  excellent  paper  on 
savings  banks.  It  is  worthy  of  our  careful  thought  and  atten- 
tion.    I  move  a  vote  of  thanks  to  Mr.  Pulleyn  for  his  paper. 

This  motion,  being  duly  supported,  was  put  to  a  vote  by  the 
Chair  and  the  motion  unanimously  prevailed. 

Mr.  Allen  W.  Johnston,  Schenectady,  N.  Y.  :  Mr.  President,  I 
am  one  of  those  who  voted  just  now  to  thank  Mr.  Pulleyn,  from 
New  Y'ork,  for  his  able  and  interesting  paper,  and  as  a  New 
York  man  I  might  state  that  there  are  a  few  possible  omissions 
that  would  be  very  interesting  in  connection  with  his  paper ; 
and  if  I  may  have  just  a  moment  to  very  briefly  state  one  or 
two  of  them  which  should  be  considered  in  connection  with  the 
statement  which  the  gentleman  has  made. 

President  Aiken  :  The  Chair  very  much  regrets  that  he  can- 
not permit  that  at  this  time.  There  are  a  number  of  matters 
in  the  regular  order  of  business  that  must  be  taken  up.  We 
will  be  very  glad  to  hear  from  you  later  if  we  have  the  oppor- 
tunity. 

Mr.    Johnston  :    All    right. 
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President  Aiken  :  The  Chair  would  notify  the  members  of 
the  Executive  Committee  of  the  Savings  Bank  Section  that 
following  the  adjournment  of  the  present  session  there  will  be 
a  meeting  of  the  Executive  Committee,  Including  the  new  mem- 
bers to  be  elected  to-day,  in  this  room. 

One  other  announcement :  In  view  of  the  wide  interest  that 
has  been  evidenced  in  the  matter  of  finger  print  identification 
for  Illiterates  in  savings  banks,  the  Secretary  has  arranged  to 
have  an  exhibit  of  the  methods  here.  Perhaps  many  of  you 
gentlemen  have  already  seen  it.  but  it  is  established  on  the 
ground  floor  in  the  registration  room,  and  is  subject  to  your 
inspection. 

The  next  regular  order  of  business  is  the  report  of  the  Nomi- 
nating Committee.  I  will  ask  Mr.  Edwards,  the  Chairman,  to 
report. 

NOMINATIONS. 

Mr.   Edwards   then    read    the   following   report  : 
*'  Mr.  Alfred  L.  Aiken,  President  of  the  Savings  Bank  Section,  Ameri- 
can Bankers'   Association: 
"  Mr.    President,    your  Committee  on   Nominations  beg   to  submit   the 
following  report: 

"  For  President,  H.  C.  Stephenson,  Vice-President  of  the  St.  Joseph 
County  Savings  Hank,   South  Bend,   Ind. 

"  For  Vice-President,  .1  F.  Sartori,  President  of  the  Security  Trust 
and  Savings  Bank.   I.os  Angeles,   Cal. 

"Three  members  of  the  Executive  Committee  to  serve  three  years: 
\V.  G.  Toepel,  Cashier  of  the  Peninsular  State  Bank,  Detroit,  Mich. ; 
Cliuton  T.  Hose.  President  of  the  Onondaga  County  Savings  Bank. 
Syracuse,  N.  Y.  ;  H.  S.  Cable,  President  of  the  Rock  island  Savings 
Bank,  Rock  Island,  111. 

"  Regarding  the  nominations  for  Vice  Presidents  for  the  several 
States,  no  opportunity  has  been  afforded  the  members  to  make  recom- 
mendations to  this  Committee.  We  therefore  suggest  that  the  members 
make  such  recommendations  to  the  Secretary  of  the  Section  and  submit 
same  to  the  Executive  Committee  for  approval. 

"(Signed)     <;.    E.   Edwahds, 
J.    H.     Haas, 
F.    C.    Nichols." 

Mr.  Win.  U.  o>er,  Cleveland,  Ohio:  Mr.  Chairman,  I  move 
you,  sir,  that  the  rules  be  suspended  and  the  Secretary  be  au- 
thorized to  cast  a  ballot  representing  all  here  for  the  names 
placed  in  nomination. 

This   motion  was  duly  seconded. 

President  Aiken  :  To  carry  out  the  strict  parliamentary  pro- 
cedure, I  believe  tiiis  report  should  be  adopted  and  an  oppor- 
tunity should  be  given  for  further  nominations.  Will  you  make 
such  a  motion,  Mr.  Creer? 

Mr.  Creer:  My  motion,  of  course,  is,  iu  fact,  an  adoption  of 
that.  There  is  still  an  opportunity  for  furl  tier  remarks  or  fur- 
ther nominations  if  any  one  sees  lit  to  do  so. 

President    Aiken-    The    motion    is   made   that    the   report  of  the 
Committee  be  adopted? 
Mr.   Creer  :   Yes. 

President   Aiken  :    All    in    favor   will   signify    bj    saying   "  Aye." 
The  motion  is  unanimously  adopted. 

President  Aiken:  Are  there  any  other  nominations 7  If  not 
the  chair  will  receive  Mr.  Creer's  motion  that  the  Secretary 
be  instructed  -will   you  repeat  it? 

Mr.    Creei-  :    That    the    rules    governing    the    election    be    sus- 
pended, ami  that   the  Secretary  be  instructed  to  cast   a   ballot 
representing  all  the  delegates  present  for  the  names  nominated. 
Tliis   motion,    being   duly   supported,    was   put    to   B    vote  by    the 
Chair  and   the   motion   unanimously   prevailed. 

President  Aiken  :  The  Chair  will  declare  the  following  gentle- 
men elected-  President.  K.  ('.  Stephenson,  Vice-President  St. 
Joseph  County  Savings  Bank,  South  Bend,  Indiana  :  for  Vice- 
President,  J.  P.  Sartori,  President  The  Security  Savings  Bank, 
Los  Angeles.  California.  For  the  three  members  of  the  Execu- 
tive Committee,  to  serve  three  years:  w.  G.  Toepel,  Cashier 
Peninsular  State  Bank,  Detroit.  Michigan:  Clinton  T.  Rosi 
President  Onondaga  County  Savings  Rank,  Syracuse.  New 
York:  II.  S.  Cable.  President  Rock  Island  Savings  Bank,  Rock 
Island,    Illinois 

Ono  of  the  pleasantest  duties  that  devolves  upon  the  Presi- 
dent of  the  Savings  Bank  Section  is  the  induction  Into  office  of 

his    successor.       Mr.     Stephenson.     I     want     to     offer     my     hearty 

congratulations,  and  to  bestow  the  responsibilities,  as  well  as 
the  pleasures  of  this  insignia  of  those  responsibilities  and 
pleasures,  upon  you.  (Applause,  while  President  pins  badge 
upon  President-Elect   Stephenson.) 

1    cannot    lay   down    my    office    without    once   again    expressing 

my  appreciation  to  the  members  of  this  Section  for  the  many 

courtesies  they  have  shown  me.  and  to  congratulate  them  on 
their  new   President  and  his   fellow   officers. 

President-Elect  Stephenson  :  Mr.  President  and  gentlemen  of 
the  Savings  Bank  Section.  1  desire  to  thank  you  cordially  for 
your  kindness  in  elevating  me  to  the  highest  office  within  the 
gift  Of  the  Section.  The  gentlemen  who  have  preceded  me  in 
occupying  this  office  have  shown  great  efficiency  and  ability, 
and  I  shall  certainly  feel  that  I  have  been  successful  In  the 
administration  of  my  office  If  I  can  come  up  to  the  standard 
that  has  been  set  by  the  gentlemen  who  preceded  me  In  the  occu- 
pancy of  this  office.      And   I   would   request  that   Mr.   Aiken   pro- 


ceed to  act  as  the  Chairman  of  this  meeting  until  your  adjourn- 
ment.     (Applause.) 

President  Aiken  :  I  should  like  to  say  to  the  members  present 
that  I  did  not  take  my  watch  from  the  table  because  of  any 
lack  of  confidence   in   rny   successor. 

The  next  formality  is  the  installation  in  office  of  the  Vice- 
President.  Mr.  Sartori  will  present  himself.  (Applause.)  I 
will  say  to  Mr.  Sartori  that  I  eongratuate  the  Section  on  this 
addition  to  their  executive  staff,  as  well  as  yourself  on  the 
honor  that  It  Implies. 

Vlce-Presldent-Elect  Sartori  :  Mr.  President  and  gentlemen  of 
the  Section,  I  accept  the  office  with  a  due  appreciation  of  Its 
responsibilities  and  of  the  honor  conferred.  As  Mr.  Stephenson 
has  just  said,  our  predecessors  in  office  have  set  such  a  high 
standard,  they  have  given  so  much  time,  so  much  good  thought 
and  so  much  of  their  efforts  to  the  work  in  the  cause  of  this 
Section,  that  it  will  be  quite  difficult  for  me  to  follow  in  their 
footsteps,  but  I  assure  you  that,  considering  my  limitations,  I 
will  endeavor  to  do  the  best  of  my  ability  in  performing  its 
duties.      I    thank  you   sincerely. 

President  Aiken  :  The  Chair  had  supposed  that  he  had  def- 
initely arranged — and  I  don't  wish  the  members  to  infer  that 
there  was  any  general  arrangement — but  a  definite  arrange- 
ment with  the  prospective  President  that  I  should  be  relieved 
of  my  duties  on  his  installation,  but  that  does  not  seem  to 
have  come  to  pass,  so  that  we  will  continue  as  we  are  for  the 
time  being. 

Is  there  any  new  business  to  come  before  the  Convention? 

Mr.  I".  N.  Briggs,  Denver,  Colo.  :  Mr.  Chairman,  yesterday 
morning  during  the  discussion  here  over  the  report  or  the  ad- 
dress of  Mr.  Weed  of  the  Postal  Savings  Bank  Department,  I 
gave  notice  that  I  would  introduce  a  resolution  at  this  ses- 
sion, or  before  adjournment,  considering  a  certain  question 
which  arose  over  statements  made  by  Mr.  Weed.  [The  point 
here  raised  by  Mr.  Briggs  was  then  discussed  quite  at  length, 
but  in  an  informal  way.  and  it  was  agreed  that  the  discussions 
should  not  be  made  public.  J 

SEGREGATION    OP    DEPOSITS. 

Mr.  Creer:  Mr.  Chairman,  one  question  which  this  Section 
has  conscientiously  and  persistently  pursued  with  a  great  deal 
of  thought  and  effort  is  the  segregation  of  deposits.  General 
bankers  throughout  the  country  in  various  sections  have  op- 
posed the  idea,  but  slowly  but  surely  the  seed  of  the  justice  and 
equity  of  the  segregation  of  savings  deposits  and  the  separate 
investment  of  those  funds  is  finding  a  way  and  a  place  among 
the  laws  of  the  various  States.  I  think  it  meet  and  proper 
that  we  should  have  a  Committee  in  our  Section  on  Segregation. 
and  I  move  you,  sir,  that  a  Committee  of  Five  be  selected  by 
the  Executive  Council  upon  the  subject  of  Segregation  of  De- 
posits as  standing  committee. 

The  motion  is  duly  seconded. 

Mr.  David  Hoyt.  Rochester,  N.  Y.  :  Mr  President,  I  have  the 
honor  to  be  elected  Chairman  of  the  Executive  Committee  of  the 
Savings  P.anks  of  New  York.  In  1911  I  had  a  request  from 
the  Superintendent  of  Banks  for  the  appointment  of  a  Commit- 
tee of  Five  of  our  Association  and  a  Committee  of  Five  from 
the  Trust  Companies  and  a  Committee  of  Five  from  the  Stat' 
Association.  We  met.  fifteen  men.  in  the  Superintendent's  office 
at  Albany  and  discussed  the  subject,  and  by  the  way  this. 
American  Bankers'  Association,  the  law  report  of  l!)10,  I  think. 
gives  a  very  exhaustive  expose  of  the  Segregation  of  Deposits  j„ 
the  states  that  have  adopted  it,  and  it  would  be  very  interest- 
ing lor  you  to  refer  to  and  read  upon  it.  We  talked  upon  that 
subject  for  about  three  hours,  and  appointed  a  Committee  of 
Five  to  meet  the  Superintendent  of  P.anks  and  prepare  a  bill 
for  the  Segregation  of  Deposits.  The  tentative  bill  submitted 
was  ver\  modest,  having  a  limitation  of  $500.  All  sums  of 
$r>00  or  less  deposited  in  a  bank  that  paid  to  exceed  - 
cent,  must  be  segregated  that  is.  Invested  in  savings  banks 
securities  of  New-  York  State",  under  the  New  York  State  law. 
The  state  went  Democratic,  and  Mr  Cheney,  our  Superintendent 
of  Hanking,  in  about  ten  days  was  down  and  out.  I  called  on 
the  new  Superintendent  in  New  York,  supposing  he  was  in 
New  York,  and  he  was  not  in  his  office.  I  met  lis  deputy,  and 
1  said  :  "  What  has  become  of  that  Segregation  bill  that  wt 
wen-  working  on?"  He  said:  "Oh,  Van  Tuyl  is  a  Trust  Com- 
pany man."     1  Laughter.) 

Mr  Sartori:  Mr.  President.  I  was  about  to  present  a  r.  so- 
lution upon  the  same  subject,  and  I  heartily  indorse  1: 
lution  proposed  by  Mr.  Creer.  I  hope  we  will  take  a  vote  upon 
it  a-  so, hi  as  possible,  for  the  reason  that  the  time  is  getting 
late,  and  also  for  the  reason  that  I  believe  that  almost  every 
savings  banker  present  is  heartily  in  favor  of  the  principle  of 
its   preparation. 

President    Aiken  :    The    motion    before    the    house    is    that    the 
Chairman  of  the  Executive  Committee  appoint  a  standing 
mittee   of   Five,    having  for   its   special    consideration    the   matter 
of    Segregation       All    those   in    favor   of   the    motion    will   signify 
by  saying  "  aye." 

This  motion,   on  being  put  to  a   vote,   was  carried. 

President  Aiken:  Is  there  any  further  business  to  come  be- 
fore the  Convention  ? 
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BANKERS'    CONVENTION. 


..;).  r  a  resolution  thai 

we  extend   our   hearty    thanks   to   the   various    members  of  the 

Detroit,  to  the  newspapers  and  the  reporters 

of  this  city   and   to    M      .1     ii    Johnson,   the  Chairman   of  the 

Entertainment  Committee  for  the  ci  b     n  anj   kind- 

ttended  to  us  'luiiiiL:  our  sojourn  during 

■nventlon  In   this  citj  .  • 

This   motion,    beini;   duly    supported,    is    put    to   a   vote   by    the 

Chair  and  the  motion   unanimously    prevailed. 

Mr.  Bartorl :  I  move  that  a  vote  of  thanks  to  our  retiring 
President  for  the  many  years  ol  his  faithful  and  efficient  serv- 
ice In  this  Bection  be  extended,  and  we  hope  that  he  will  meel 
with  us  often  in  the  future  and  give  us  the  benefit  of  his  ex- 
perience ffnd  service. 

This  motion,  being  dub-  supported,  was  put  to  a  vote  by  Mr. 
Sartori,  and  the  motion  prevailed  by  a  rising  vote. 

Mr  Sartori  'I  he  motion,  Mr.  President,  Is  unanimously  car- 
ried. 

Mr.  Creer  :  If  there  Is  no  further  business  I  move  we  adjourn. 


President  Liken:  Mr.  Johnson,  ol  Detroit,  has  something  he 
wishes  to  say. 

Mr.  J.  II.  Johnson,  Detroit:  I  have  nothing  to  say,  Gentlemen. 
except  that  I  feel  that  is  a  rather  pleasant  finale  to  seven  years 
of  my  work  on  the  Cauncll  to  have  been  enabled  to  assist  in 
your  entertainment  in  this  hustling,  and  I  hope  before  you 
leave  you  will  say,  "hospitable  city  of  Detroit."  We  have  been 
a  little  hit  handicapped  in  the  matter  of  hotel  accommodations, 
because  we  have  grown  so  fast  that  our  clothes  don't  quite  fit 
in  the  hotel  line.  Bui  the  next  time  you  come  this  way  we 
will  have  plenty  of  room  and  plenty  of  rooms,  and  we  hope  that 
you  will  have  a  good  time  until  you  leave  the  city,  no  matter 
how  long  you  stay.  The  gate  is  unlocked  and  the  key  Is  on 
the  outside,  and  if  there  Is  anything  we  can  do  for  you,  let  us 
know.  To  such  as  have  tickets  for  the  Walker  reception  this 
afternoon  I  will  caution  that  the  boat  leaves  very  sharply  at 
1.30  from  the  foot  of  Third  Street.     I  thank  you  again. 

Thereupon  the  motion  to  adjourn  was  put  to  a  vote  by  the 
Chair  and  the  motion  prevailed. 


"  Largest  in  the  State" 

Fidelity  Trust  Company 

PRUDENTIAL  BUILDING,  NEWARK,  N.  J. 

Resources  over  $29,000,000 
Capital,  Surplus  and  Undivided  Profits  over  $9,500,000 

Bond,  Trust,  Banking,  Savings,  Title,  Mortgage  and  Safe  Deposit  Departments. 

Specialists  in  the  securities  of  the  Public  Service  Corporation  of  New  Jersey  and  in  those  of 
its  underlying  gas,  street-railway  and  electric  companies. 

New  Jersey  Real  Estate  Titles  Insured. 

Correspondence  invited. 


The  Girard  National  Bank 


PHILADELPHIA 


Capital 

Surplus  and  Profits 

Resources     - 


$2,000,000 

4,900,000 

52,000,000 


FRANCIS  B.  REEVES,   President 
RICHARD  L.  AUSTIN,  Vice-President  JOSEPH  WAYNE,  Jr.,  Vice-Pres.  and  Cashier 

THEO.  E.  WIEDERSHEIM,  Vice-President  CHAS.  M.  ASHTON,  Asst.  Cashier 

CHARLES  F.  WIGNALL,  Assistant  Cashier 


The  Chase  National  Bank 


OF    THE,    CITY    OF    NEW    YORK, 

L7r»ited||State  si  Depository 

Capital,  $5,000,000.  Surplus  and  Profits  (Earned)  $9,100,913 
Deposits,  $128,700,25 1 

A.{  BARTON}  HEPBURN,    Chairman 

ALBERT  H.  WIGGIN,  President. 
SAMUEL  H.  MILLER,  Vice  President. 
HENRY  M.  CONKEY,  Cashier.  CHARLES  C.  SLADE,  Assistant  Cashier. 

EDWIN|A.  LEE,  Assistant  Cashier.  WILLIAM  E.  FURDY,  Assistant  Cashier.  AIFFID  C.  AI^EBE'ttS,  Assistant  Cashier 

DIRE  CiTt05R|S| 
HENRY  W.  CANNON.  A.  BARTONJ HEPBURN.  ALBERT  H.  WIGGIN. 

JAMES  J.  HILL.  JOHN  I.  WATERBURY.  GEORGE  F.  BAKER,  JR. 

GRANT  B.  SCHLEY.  GEORGE  F.  BAKER.  f  RANCIS  L.  HINE. 

We  Receive  Accounts  of   Banks,    Bankers,  Corporations   and    Firms   on  favorable   terms, [and    shallAbe  pleased  to 
meet  or  correspond  with  those  who  contemplate  making  changes  or  opening  new  accounts. 

FOREIGN    EXCHANGE   DEPARTMENT 


Franklin 
National  Bank 

PHILADELPHIA 


INCORPORATED  1900 


CAPITAL 
SURPLUS 


$1,000,000 
2,750,000 


OFFICERS: 
J.  R.  McALLISTER,  President 
J.  A.  HARRIS,  Jr.,  Vice-President 
E.  P.  PASSMORE,  Vice-Pres.  and  Cash. 
J.  WM.  HARDT,  J.  C.  FRANKLAND, 

Assistant  Cashier  Assistant  Cashier 


Samuel  T.  Bodine 
Thomas  DeWitt  Cuyler 
George  H.  Frazier 
Edward  B.  Smith 
Henry  Tatnall 
J.  Rutherford  McAllister 


DIRECTORS: 

Frederick  L.  Baily 
Effingham  B.'Morris 
Edward  T.  Stotesbury 
Percy  C.  Madeira 
Ellis  Pusey  Passmore 
J.  Andrews  Harris.  Jr. 
John  Hampton  Barnes 


Morris  L.  Clothier 

C  S.  W.Packard 

Charlton  Yarnall 

W.  W.  Atterbury 

Edgar  C.  Felton 

Robert  C.  Drayton 


TRAVELERS'   LETTERS    OF    CREDIT   ISSUED 
FOREIGN  EXCHANGE  IN  ALL  ITS  BRANCHES 


The 

Eliot  National 

Bank 


OF  BOSTON 


CAPITAL,      .      , 

SURPLUS  EARNED 

and  PROFITS, 


$1,000,000 
1,400,000 


OFFICERS 

HARRY  1  .  BURRAGE.  President 

GARRARD  COMLY,  Vice-President 

WILLIAM  J.  MANDELL.  Cashier 
WILLIAM  F.  I  1)1  \  1  SON.  Asst.  Cashier 

WILLIAM  P.  BAILEY.  Asst.  Cashier 

LOUIS  HARVEY.  Asst.  Cashier 
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J.  G.  WHITE  &  CO 


INCORPORATED 


Engineering— Construction 
Valuation  of  Properties 


ENGINEERING  DEPARTMENT 

Reports  on  and  designs  Water  Power  Developments,  Elec- 
tric Light  and  Power  Properties,  Electric  Railways,  Gas 
Plants,  Steam  Railroads,  etc. 

CONSTRUCTION  DEPARTMENT 

Constructs  Water  Power  Developments,  Electric  Lightand 
Power  Plants,  Water  Works,  Gas  Works,  Electric  Rail- 
ways, Steam  Railroads,  etc. 

MANAGEMENT  DEPARTMENT 

Operates  Electric  Light  and  Power  Plants,  Gas  Works, 
Electric  Railways,  etc.,  for  individuals  or  corporations. 

PURCHASING  DEPARTMENT 

Acts  as  purchasing  and  forwarding  agent  for  individuals, 
contractors  and  corporations. 

FINANCE  DEPARTMENT 

Assists  in  financing  meritorious  enterprises. 


43  Exchange  Place,  New  York 


FIRST   NATIONAL   BANK   BUILDING 
CHICAGO,    ILL. 


ALASKA  COMMERCIAL   BUILDING 
SAN   FRANCISCO,  CAL. 


J.  G.  WHITE  &,  CO.,   Ltd. 

9  Cloak  Lane,  Cannon  Street,  London,  E.  C. 

PARA,  BRAZIL  BUENOS  AYRES,  ARGENTINE  SANTIAGO,  CHILI 
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Stone  &  Webster 


CHARLES  A.  STONE     :    EDWIN   S.  WEBSTER     :     RUSSELL  ROBB 
HENRY  G.  BRADLEE        :        ELIOT  WADSWORTH 
DWIGHT  P.  ROBINSON     :    JOHN  W   HALLOWELL 


Securities  of  Public  Service  Corporations 


Stone  &  Webster  Engineering  Corporation 

Constructing  Engineers 


DWIGHT  P.  ROBINSON 
HOWARD  L.  ROGERS 
GEORGE  O.  MUHLFELD 
FREDERIC  N.  BUSHNELL 
ROBERT  E.  HAMILTON 


President  &  General  Manager 
Vice-President  &   Treasurer 
Vice-President  &  Construction  Manager 
Vice-President  &  Engineering  Manager 
Purchasing  Agent 


Stone  &  Webster  Management  Association 

[Incorporated] 


General  Managers  of  Public  Service  Corporations 


HENRY  G.  BRADLEE 
FREDERICK  S.  PRATT  . 
FREDERICK  P.  ROYCE  . 
CHARLES  F.  WALLACE  . 
HENRY  B.  SAWYER 


President 

Vice-President 

Vice-President 

Vice-President 

Treasurer 


NEW  YORK 


BOSTON 


CHICAGO 
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The  Commercial  and  Financial 

Chronicle 


]PHE  CHRONICLE  is  a  weekly  newspaper  of  80  to  96  pages,  published  for 
the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and  cable,  from  its  own  correspondents,  relating  to  the  various  matters  within 
its  scope. 

Some  Facts  Worth  Knowing 

1.  The  Chronicle  has  the  largest  circulation  among  Investors  of  any  Financial  and  Commercial  Jour- 
'nal  in  the  United  States. 

2.  It  has  the  largest  list  of  subscribers  of  any  similar  Journal  among  (i)  Banks  and  other  Financial 
Institutions;  (2)  Railroad  Officials,  Managers  and  Agents;  (3)  Bankers,  Brokers  and  the  larger  Merchants; 
(4)  Cotton  Commission  Houses  and  Producers,  it  being  the  recognized  authority  on  cotton  the  world  over; 
(3)  Dealers  and  Investors  in  Municipal  Securities,  and  State,  City  and  County  Officials;  and  (6)  Investors 
and  moneyed  classes  generally. 

3.  It  has  much  the  largest  circulation  among  investors  and  financial  institutions  in  Europe  of  any 
American  Journal. 

4.  It  has  likewise  a  substantial  and  representative  list  of  subscribers  in  every  important  Financial  or 
Commercial  centre  not  only  of  Europe  but  of  the  World. 

A  unique  feature  of  the  Chronicle  is  its 

Six  Extra  Supplements 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  190  pages,  issued  three  times  a  year,  containing 
the  latest  available  information  respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments, 
&c,  of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the  United 
States. 

2.  The  RAILWAY  EARNINGS  SECTION,  issued  monthly,  containing  the  sworn  returns  of  earnings 
and  expenses  filed  each  month  with  the  Inter-State  Commerce  Commission.  Each  new  number  contains  an 
additional  month's  figures. 

3.  The  STATE  AND  CITY  SECTION,  of  200  pages,  issued  semi-annually,  in  May  and  November, 
containing,  among  other  things,  about  5,000  detailed  reports  of  the  indebtedness  and  general  financial  condi- 
tion of  States,  Counties  and  Cities;  also  digests  of  laws  relating  to  investments,  by  Savings  Banks,  &c. 

4.  The  ELECTRICAL  RAILWAY  SECTION,  of  148  pages,  issued  three  times  a  year,  containing  a 
complete  description  of  the  Electric  and  Street  Railways  throughout  the  country,  their  stock,  dividends, 
bonded  indebtedness,  earnings,  &c,  &c. 

5.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages,  issued  the  first 
week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of  Quotations  ever  issued,  embracing 
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ACCURACY!!! 


is  the  basic  principle  of  the 

Remington 

Adding  and   Subtracting 

Typewriter 


This  machine  is  not  only 
accurate  itself  but  it  en- 
forces accuracy  on  those 
who  use  it.  Likewise  it 
admonishes  to  accuracy 
every  clerk  on  whose  work 
it  affords  a  check. 


(Wahl  Adding  Mechanism) 


Fewer  errors  are  made  in 
every  hank  where  the  Rem- 
ington Adding  and  Subtracting  Typewriter  is  used.  Why  ? 
Because  every  clerk  knows  that  this  machine  will  infallibly 
detect  his  errors,  and  this  knowledge  makes  him  more  care- 
ful in  everything  that  he  does. 

Thus,  the  machine  adds  accuracy  to  mechanical  labor-saving 
in  bank  remittance  work,  customer's  monthly  statement 
work,  country  bank  statement  work,  and  all  work  where 
writing  and  adding  arc  done  on  the  same  page. 

Remington  Typewriter  Company 

Incorporated) 

New  York  and  Everywhere 


FLINT  &,  C° 


[FOUNDED    1837) 


Industrial  Organizers 

American  Chicle  Company. 

American-Hawaiian  Steamship  Company. 
American  Woolen  Company. 

Autosales  Gum  &  Chocolate  Company. 
Clarksburg  Fuel  Company. 

Computing  Scale  Company  of  America. 

Computing  -Tabulating  -  Recording  -  Company- 
Fairmont  Coal  Company. 
International  Time  Recording  Company  of  New  York. 
Mechanical   Rubber  Company. 

Rubber  Goods  Manufacturing  Company. 
Sen-Sen  Chiclet  Company. 

Sloss-Sheffield  S.  &  I.  Company. 
Somerset  Coal  Company. 

Syracuse  Street  Railway  Consolidation. 
U.  S.  Bobbin  &  Shuttle  Company. 
U.  S.  Rubber  Company. 


High  Interest  Return 
Consistent  With  Safety 

Our  Companies  are  organized  |  We  own  and  deal  in  the  Bonds 
with  a  view  to  the  safety  and  of  Companies  organized  by  us. 
stability  of  their  securities. 

Our  facilities  and  information  are  at 
the  disposal  of  investors  on  request. 


25  Broad  Street 
NEW  YORK 


Morris  Building 
PHILADELPHIA 
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TWO    SECTIONS SECTION    TWO 


■ 


omimrcial  § 


Electric  Railway 


SECTION. 


PAGES     1     TO     144    HVOLUSIVJE. 


FOR    INDEX    OF    COMPANIES 

See  pages  135  to  144 
I^-We  have  no  extra  copies  of  this  Section. 
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N.  W.  Halsey  &  Co. 

BUY— SELL— APPRAISE 

Street  Railway,  Gas  and  Electric 
Light  &  Power  Company  Bonds 

Inquiry  Invited 

NEW  YORK      PHILADELPHIA      CHICAGO     SAN  FRANCISCO 
LONDON  GENEVA 


RAILROAD 


PUBLIC   UTILITY 
BONDS 


MUNICIPAL 


We  will  furnish  on  request  offerings 
of  these  three  classes  of  bonds. 

We  specialize,  however,  in  Public 
Utility  bonds  because  we  believe  they 
are  the  most  desirable  investment  in  the 
market  to-day  and  are  destined  to  be  the 


standard  bonds  of  the  future.  We  buy 
such  issues  outright  and  are  ready  to  con- 
sider propositions  from  corporations 
prepared  to  issue  bonds  on  a  con- 
servative basis  upon  "  going"  enter- 
prises. 


P-W- BROOKS  ©GO. 


BOSTON,  70  STATE  ST. 


116  BROADWAY 
NEW  YORK 


AUGUSTA,  MAINE 


PERRY,  COFFIN   &   BURR 

PURCHASERS  OF  PUBLIC  SERVICE  BONDS 

ENTIRE  issues  on  Properties 

ANYWHERE  in  the  United  States  or  Canada 

Provided 

COMMUNITIES  are  substantial  and 

BUSINESS  is  reasonably  developed 

A   Specialized    Business    gives    A    Specialized    Service 
60  State  Street,     Boston,  Massachusetts 


William  P.  Bonbright  &  Co 

BANKERS 

14   WALL    STREET,    NEW    YORK 


BOSTON 


LONDON 


PHILADELPHIA 


Descriptions   of  Strongly  Secured 


Gas  and   Electric  Light  and   Power  Securities 


On    Application 
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Electric  Railway  Section. 

The  Electric  Railway  Section,  Issued  three  times  a  year.  In  January, 
May  and  September.  Is  furnished  without  extra  charge  to  every  annual  sub- 
scriber of  the  Commercial  and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the  last 
Saturday  of  February.  June  and  October,  Is  also  furnished  without  extra 
charge  to  every  Chronicle  subscriber. 

The  Railway  Earnings  Section,  issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  likewise  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  also  furnished  without  extra  charge  to  every 
subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  Issued  monthly,  is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro- 
ceedings of  the  annual  convention  of  the  American  Bankers'  Association, 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle.  Including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States.  Thirteen  Dollars 
(whloh  Includes  postage)  In  Europe,  and  $11  50  In  Canada. 

File  covers  for  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
Is  18  oents.     File  covers  for  Supplements  can  be  had  at  same  price. 
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THE  NEW -TYPE  CAR  IN  AMERICAN  STREET 
RAILWAYS. 
It  is  more  than  a  coincidence  that  the  double-deck 
type  of  car  has  made  its  appearance  simultaneously  in 
the  streets  of  several  of  the  largest  cities  of  the  United 
States.  The  novelty  marks  an  alteration  in  a 
characteristic  difference  of  car  type  which  has  dis- 
tinguished the  great  American  city  street  railways  from 
the  practice  in  European  countries.  Because  it  em- 
bodies the  prepayment  system  which  British  and 
Continental  companies  seem  likely  to  adopt  in  due 
course  as  soon  as  some  necessary  readjustments  are 
definitely  arranged,  the  double-decker  may  some  day 
become  a  familiar  sight  in  American  city  streets. 
The  two  principles  go  very  well  together  in  car  con- 
struction— economy  in  fare  taking  and  economy  in 
occupying  track  space.  In  the  comparatively  short 
time,  3even  years,  since  the  prepayment  type  of  cars 
became  a  commercial  factor, more  than  16,000  cars  of 
this  kind  have  been  put  into  service,  in  138  cities. 
In  the  combination  of  advantages  of  greater  sim- 
plicity in  the  collection  of  fares,  with  a  simultaneous 
reduction  of  accidents,  lies  the  greatest  asset  of  the 
prepayment  car.  Large  installations  of  cars  of  well 
accepted  standard  pattern  have  necessarily  caused  the 
responsible  managers  of  older  city  companies  to  enter 
upon  any  new  departure  in  car  construction  with 
deliberation  and  caution.  The  use  oi  the  prepayment 
car  has  now.  however,  become  so  widespread  that  a 
comprehensive  collection  of  experience  and  operation 
results  is  possible.  The  Brooklyn  Rapid  Transit 
Company's  report  on  the  chief  points  to  be  noticed  in 
the  prepayment  cars  used  on  sixteen  properties,  in 
thirteen   cities   is.    therefore,    peculiarly    appropriate 


and  timely,  and,  it  may  be  said,  is  extremely  valuable 
for  comparative  purposes. 

The  introduction  and  use  of  the  double-deck  car  in 
the  United  States  is  directly  traceable  to  the  structural 
alteration  of  cars  found  most  suitable  for  the  improved 
system  of  taking  fares  on  the  prepayment  system. 
The  pay-as-you-enter  method,  as  designed  by  two 
Scotsmen  and  initiated  by  the  Montreal  Company 
some  five  years  ago,  when  it  was  imagined  to  be  rather 
a  hazardous  and  courageous  experiment,  was  found  not 
only  to  check  peculation  on  the  part  of  the  conductor, 
to  the  increase  of  the  company's  revenue,  but  in- 
cidentally to  give  passengers  greater  comfort,  reduce 
the  number  of  accidents  and  consequent  claims  and 
facilitate  the  more  efficient  operation  of  the  cars. 
The  experience  of  the  New  York  Third  Avenue  line 
under  the  management  of  Mr.  Whitridge,  the  re- 
ceiver, was  a  triumphant  demonstration  of  the  power 
of  the  prepayment  car  in  helping  to  retrieve  the 
fortunes  of  a  city  electric  railroad.  Other  companies 
followed  suit  and  the  prepayment  system  has  now  with 
suitable  adaptation  to  zone  fares  made  its  way  abroad. 
Curiously  enough,  the  Gateshead  City  Company,  which 
operates  a  suburban  route  outside  Newcastle  on  the 
Tyne  in  England .  has  been  the  first  to  adopt  the  pre- 
payment car  as  it  was  almost  the  first  English  com- 
pany to  employ  the  large  double  decker,  drawn  by  a 
"dummy"  steam  locomotive.  Congestion  in  the  in- 
terior of  the  American  cars  having  been  relieved  by  the 
system,  it  occurred  to  the  engineers  of  more  than  one 
great  American  city  company  that  congestion  of  cars 
in  busy  streets  might  also  be  relieved  if  double-decked 
cars  of  moderate  size  as  restricted  by  the  clearance  limits 
of  the  locality  could  be  constructed  so  as  to  double 
the  capacity  of  a  car  without  the  necessity  of  increas- 
ing the  train  crew  or  incurring  the  cost  of  extra 
"bogies"  and  car  trucks,  as  would  be  the  case  in  the 
employment  of  "trailers".  The  trailer,  as  matters 
now  stand,  is  the  only  serious  rival  to  the  prepay- 
ment "double  decker". 

There  are  circumstances  in  which  the  double-deck 
car  may  be  found  unsuitable  or  unnecessary  and  where 
the  trailer  may  provide  the  best  means  oi  relieving 
temporary  heavy  pressure  oi  traffic.  But  the  sin 
which  has  attended  the  running  oi  the  double  decker 
in  the  cities  where  it  has  been  put  into  use  during  the 
summer  seems  to  foreshadow  the  general  introduction 
of  the  car  for  standard  practice.  Certainly  it  has 
found  favor  with  the  public.  It  has  justified  the 
hopes  of  the  engineers  oi  the  lines  which,  in  lack  of 
willingness  of  the  car  manufacturers  to  undertake 
the  building  oi  such  cars,  started  on  their  own 
initiative  the  building  oi  the  new  type  of  car  or  the 
conversion   of   old   cars   in    their   local    repair   yards. 
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consequently,  much  difference  of  detail  in 
nternal  economy  and  design  oi  these  prepaymenl 
ami  double-deck  cars.  The  low-stepped  centre  door 
is  the  common  feature  of  the  cars  designed  and  pu1 
into  use  respectively  by  the  New  York  Railways  Co., 
the  Brooklyn  Rapid  Transil  Company,  the  Pittsburgh 
Railways  Company  and  the  St.  Louis  United  Railways 
Company.  The  Pittsburgh  low-floor  car.  however, 
the  important  distinction  of  two  side  doors 
separated  by  six  or  seven  feet  for  entrance  and  exit, 
respectively.  A  new  small  motor  has  been  developed 
under  the  direction  of  the  company's  officials,  suitable 
For  carriage  upon  a  24  inch  wheel  with  3^  inch 
clearance. 

The  aims  of  the  designers  of  the  New  York  Railways 
car.  the  Hedley-Doyle  ear,  were,  according  to  the 
former  lnterborough's  Chief  Engineer,  directed  to 
improvements  in  safety,  comfort,  better  operation 
and  relief  of  congestion.  The  actual  operation  has 
shown  that  dangers  have  been  eliminated  in  getting 
on  and  o\i  cars  and  discomfort  and  inconvenience 
greatly  reduced  for  the  passengers.  Scientific  ventila- 
tion and  heating  and  suitable  facilities  for  smokers 
have  been  provided,  while  open  air  transit  during  the 
entire  year  has  been  made  possible,  with  improved  and 
increased  seating  facilities.  Pedestrians  crossing  the 
street  in  front  of  the  cars  are  less  liable  to  injury  from 
the  cars  by  the  equipment  of  an  extremely  low  fender 
so  arranged  that  contact  with  it  automatically  shuts 
off  the  power,  applies  emergency  brakes  and  instantly 
lowers  the  fender  to  the  rails.  Greater  sanitation  is 
secured  throughout  and  motormen  and  conductors 
aie  enabled  to  work  under  better  conditions  in  all 
weathers.  There  is  every  prospect  that  the  reduction 
of  congestion  by  the  doubling  practically  of  the  carry- 
ing  capacity  per  foot  of  street  occupied  will  aid  greatly 
the  municipal  authorities  in  controlling  traffic  con- 
gestion. Financially,  enhanced  revenues  ought  speed- 
ily to  remunerate  the  companies  for  the  outlay  in- 
curred in  their  energetic  progressive  improvement 
policy. 

The  trip-by-trip  record  of  its  experimental  centre- 
entrance  car  maintained  by  the  Brooklyn  Rapid  Transit 
RR.,  which  is  to  be  continued  for  several  months, 
gave  in  July  a  maximum  number  of  108  passengers, 
of  whom  58  were  seated.  With  increasing  familiarity 
of  crew  and  public,  the  average  length  of  stops  was 
reduced  in  July  to  2.29  seconds  and  the  speed  in- 
creased from  8.23  to  8.47  miles  per  hour. 

That  the  experiments  have  proved  the  operation  of 
the  new  type  of  car  to  be  satisfactory  is  apparent 
from  the  orders  put  in  by  the  various  companies  con- 
cerned for  the  construction  of  new  cars.  The  New 
York  City  Railways  Company  has  already  given  in- 
structions for  the  building  of  200  cars  on  the  pattern 
of  the  single  low-floor  stepless  car,  and  the  Brooklyn 
Rapid  Transit  has  ordered  100.  The  latter  company 
has  not  yet  ventured  on  a  test -of  the  suitability  of  the 
double-decker  to  its  system,  and,  owing  to  the  clear- 
ance height  of  bridges  and  trolley  lines  in  use  on  some 
of  its  lines,  it  would  seem  to  be  impracticable.  But  in 
Manhattan  the  case  is  different,  and  the  City  Rail- 
ways Company  will  try  Out  the  double-decker  experi- 
mental car  for  some  months,  as  the  holiday  sight- 
seeing nature  of  the  passenger  traffic  using  it  during 
the  summer  does  not  allow  a  fair  basis  on  which 
to  form  a  trustworthy  estimate  of  its  annual  revenue- 
earning  capacity  or  its  advantages  over  the  single- 
deck-type  car.  In  any  case  other  important  con- 
siderations   must    enter   into    the    calculations,    such 


as  the  increase  in  the  Length  of  Stoppage  and  the  atti- 
tude ot  the  traveling  public  when  the  first  curiosity 
and  novelty  have  worn  off.  Its  suitability  will  be 
judged,  moreover,  by  such  local  conditions  as  the 
presence  of  factory  and  other  elements  characteristic 
of  populous  districts  outlying.  Pittsburgh  and 
Boston  may  find  the  long-haul  through  traffic  to  and 
from  suburban  crowded  residential  sections  more 
profitable  than  would  New  York.  It  is  probable, 
however,  that  the  double  decker  has  come  to  stay  in 
the  last-named  city  for  the  trunk  routes,  where  it 
takes  up  less  track  capacity  at  cross  streets  than 
would  a  close  line  of  single  cars.  Boston  placed 
fifty  cars  in  service  in  July  last  year.  It  quickly  in- 
stalled fifty  duplicates  and  has  now  ordered  75  more. 
Philadelphia's  first  fifty  led  to  demand  for  500,  and 
800  more  are  ordered.  Pittsburgh  has  converted 
fifty  of  its  present  cars  into  the  low-floor  type  and  has 
ordered  44  double-deck  trailers,  and  six  double  deckers 
equipped  with  motors.  In  St.  Louis  no  difficulty  has 
been  experienced  on  account  ot  the  novel  entrance 
features  and  it  is  intended  to  purchase  a  number  of 
trail  cars  to  be  operated  during  the  rush  hours.  Mil- 
waukee has  embarked  on  a  program  of  rebuilding 
the  old  standard,  double  and  wooden  body  cars  to 
suit  the  prepayment  system  and  with  a  number  of 
improvements  and  additional  features. 

In  efficiency  of  operation  the  figures  relating  to 
the  saving  of  time  in  stoppages  var}r  considerably,  owing 
to  the  calculations  being  made  on  different  bases  ac- 
cording to  the  number  of  stops  throughout  a  journey 
or  the  enumerations  made  at  certain  fixed  stopping 
places.  But  it  is  an  interesting  fact  that  the  average 
time  of  passenger  loading  is  given  at  Baltimore  as 
1.75  seconds,  Boston  1.57  seconds,  Cleveland  1.47 
seconds,  Detroit  1.73  and  Washington  2.00. 

While  greater  efficiency  in  operation  has  been  ob- 
tained, the  diminution  in  accidents  has  been  a  gratify- 
ing feature  of  the  new-type  car.  Thus  the  four  years' 
experience  of  Cincinnati  has  shown,  according  to  the 
records,  a  noticeable  decrease  of  accidents  in  boarding 
and  alighting  and  better  protection  for  the  conductor. 
It  was  the  desire  to  reduce  accidents  that  specially  led 
the  officials  of  the  Capital  Traction  Company  of 
Washington,  D.  C,  to  introduce  the  pay -within  sys- 
tem, and  the  comparative  data  collected  by  them 
show  that  the  relative  saving  of  expense  due  to  acci- 
dents and  damages  therefrom  is  in  the  following  rates — 
"Pay  within"  cars,  1,  "pay-as-you-enter"  cars,  4.03, 
old  standard  non  prepayment,  14.8. 


ELECTRIC  RAILWAY  OPERATION 
ECONOMIES. 
While  the  central  station  power  engineer  is  putting 
forward  strong  arguments  to  demonstrate  the  feasi- 
bility of  effecting  economies  in  the  cost  of  power  gener- 
ation necessary  for  electric  railway  operation,  workers 
in  other  departments  of  electrical  science  are  equally 
active  in  studying  how  savings  may  be  made  by  a  re- 
duction in  the  weight  of  equipment.  The  advance  in 
structural  design  of  rolling  stock  has  been  so  rapid  in 
the  comparatively  short  period  of  the  electric  rail- 
road's existence  that  considerable  waste  has  been  an 
almost  necessary  evil,  equipments  having  become 
obsolescent  in  half  a  dozen  years.  The  latest  built 
roads  are  furnished  with  cars  and  traction  apparatus 
of  a  sumptuous  and  superior  technical  character  that 
has  made  the  earlier  type  employed  on  the  previously 
established  lines  seem  old-fashioned  and  archaic  by 
comparison,    though    for    all    practical    purposes  the 
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usefulness  of  such  rolling  stock  is  far  from  being  out- 
grown, and  the  possibility  of  a  long  life  in  service  may 
still  fairly  be  reckoned  among  the  assets  of  its  owning 
company.  But  the  efficiency  engineer  is  not  to  be 
denied  his  prerogative  of  investigating  every  means  of 
saving  where  more  and  better  work  can  be  accom- 
plished. Much  of  the  apparatus  before  it  is  really 
worn  out  must  unquestionably  be  consigned  to  the 
scrap  heap  as  no  longer  fit  for  operation  under  the 
conditions  of  the  high  power  developed  in  the  generat- 
ing machinery.  Much  may  be  saved  for  continued 
uses  through  reconstruction,  but  it  is  found  that 
the  original  designs  are  often  too  clumsy  and  heavy 
to  make  it  desirable  that  the  stock  should  be  used 
in  conjunction  with  the  improved  motors  and  cars 
turned  out  from  the  chief  workshops.  There  is  reason 
for  the  contention  that  as  tin;  weights  of  car  bodies 
and  trucks  have  been  reduced  by  the  use  of  high- 
grade  materials  and  pressed  steel  shapes,  the  weight  of 
the  motors  and  control  apparatus  may  also  be  ma- 
terially lessened  with  the  diminution  of  the  wear  and 
tear  on  the  tracks  and  at  the  same  time  the  trust- 
worthiness of  operation  may  be  increased  with  less 
cost  of  inspection  and  incidental  damage. 

Mere  then  in  the  reduction  of  weight  is  one  of  the 
items  in  cost  which  may  allow  play  for  the  construc- 
tion engineer's  faculties,  provided  he  can  ensure 
that  reliability  is  not  impaired  but  rather  may  be 
enhanced.  To  go  to  the  extreme  and  endeavor  to 
effejet  an  immediate  saving  of  two  or  three  cents  a 
pound  as  some  have  calculated  by  reducing  the  dead 
weight  of  a  car  or  locomotive  is  poor  economy,  if  the 
consequence  is  the  more  frequent  renewal  of  wearing- 
parts.  It  is  nevertheless  true  that  in  the  early  days 
of  the  construction  of  electric  rolling  stock,  develop- 
ment was  so  rapid  that  builders  and  repairers  were 
apt  to  increase  weight  and  section,  using  designs  un- 
necessarily heavy.  The  processes  in  the  manufacture 
of  the  machinery  parts  have  greatly  improved  from 
the  forges  of  the  rolling  mill  to  the  lathe  planing  of  the 
most  delicate  mouldings.  As  was  evident  from  the 
proceedings  of  the  International  Conference  for  Testing- 
Materials  recently  held  at  New  York,  metallurgical  and 
chemical  scientists,  whose  services  are  employed  by 
the  great  railway,  manufacturing  and  operating  com- 
panies, have  invented  and  introduced  higher  grades 
of  material  and  are,  day  by  day,  producing  castings 
and  gear  of  greater  tensile  strength  and  increased 
capacity  for  sustaining  stresses  in  operation.  Mr. 
V.  E.  Wynne  has  thrown  much  light  on  what  is  being 
done  and  may  be  done  in  this  direction  of  promoting 
economies  in  railway  operation.  He  has  pointed  out 
to  his  fellow  members  in  the  American  Institute  of 
Electrical  Engineers  that  the  weight  of  motors  is  being 
considerably  reduced  by  cutting  out  all  useless  weight 
in  unproved  designs,  or  by  re-designing  so  as  to  dis- 
tribute the  material  where  necessary  For  strength  and 
effecting  a  reduction  of  weight  in  the  whole  body. 
The  limit  in  the  reduction  of  the  useless  weight  in  a 
motor,  he  thinks,  has  been  nearly,  if  not  already. 
reached.  Improvements  in  steel  castings  of  recent 
years  have  further  reduced  useless  material  by  the 
employment  of  thinner  sections  than  heretofore. 
Caution  is  needed  in  the  use  o(  high-grade  insulation, 
as  no  great  increase  in  capacity  is  to  be  expected,  while 
sudden  heavy  loads  on  the  motors  and  excessive  heating 
of  the  entire  armatures  might  in  this  particular  inflict 
injuries  offsetting  any  advantages  to  be  gained  from  a 
little  lighter  weight.  Engineers  have  found  other 
means  of  saving  power  and  increasing  the  output  by 


forced  ventilation  and  by  a  change  in  gear  ratio.  In 
the  one  case  the  continuous  capacity  of  motor.-  may  be 
increased  from  45  to  50  per  cent  of  the  one-hour  cur- 
rent rating  to  65  to  80%,  even  a  small  amount  of  air 
circulating  through  the  motor  having  a  surpri-ing 
effect  on  its  temperature  and  capacity.  The  system  of 
forced  ventilation  employed  in  the  pioneer  single- 
phase  locomotives  of  the  Xew  York  New  Haven  & 
Hartford  has  been  found  so  useful  that  it  is  now 
generally  used,  not  only  for  locomotives  but  for  some 
motor  cars  on  the  New  Haven  system,  the  Spokane 
&  Inland  Empire,  the  St.  Clair  tunnel  and  other 
lines.  In  the  case  of  the  change  in  gear  ratio,  where 
the  armature  speed  can  be  safely  increased  without 
sacrificing  economy  of  operation,  it  is  not  uncommon 
to  save  15  or  20  per  cent  on  power,  though  the  weight 
of  the  motors  alone  cannot  be  changed  materially. 

It  is  further  being  proved  that  economy  of  operation 
can  be  secured  by  the  elimination  of  all  useless  weight 
from  control  apparatus.  This  is  effected  by  improved 
design  of  parts,  more  efficient  arrangement  of  switches, 
more  efficient  use  of  resistance  and  the  better  location 
of  apparatus  on  the  car.  For  instance  the  device  by 
which  13  unit  switches  have  been  connected  so  as  to 
perform  the  same  function  for  which  18  had  previ- 
ously been  used  in  conjunction  with  high-voltage 
direct  current  motors  has  resulted  in  a  better  as  well 
as  lighter  control.  Closer  co-operation  between  the 
car  builders  and  electrical  manufacturers  may  ac- 
complish much  in  reducing  to  a  minimum  the  amount 
of  wiring  under  a  car.  Two  motor  equipments  in 
place  of  four  motor  equipments  have  been  found  to 
give  a  higher  weight  efficiency  as  well  as  a  higher  elec- 
trical efficiency  and  hence  have  come  into  favor  as 
these  advantage  have  reinforced  the  consideration  of 
economy  on  the  first  cost  of  maintenance. 

Mr.  Wynne,  moreover,  estimates  that  probably 
W  \  to  10%  of  all  the  power  used  for  propelling  electric 
cars  and  trains  could  be  saved  by  correct  gearing.  It  is 
becoming  better  appreciated  that  questions  of  motor 
speed  and  gearing  must  be  carefully  considered  in 
framing  the  estimate  on  which  the  installation  of  a 
new  system  or  a  new  line  should  be  undertaken. 
Many  railway  systems  are  under  the  necessity  of 
operating  more  cars  while  their  generating  and  dis- 
tributing systems  are  already  loaded  to  their  full 
capacity.  Before  embarking  on  a  large  expenditure 
for  the  supply  of  additional  power  from  isolated  plants 
or  central  stations,  it  is  the  engineer's  duty  to  weigh 
well  what  could  be  done  by  the  reduction  in  power 
consumption  with  slow  speed  motors,  especially  in  city 
service  where  there  are  frequent  stops  per  mile  and 
little  or  no  necessity  for  running  at  full  speed.  There 
is  much  truth  in  the  remark  that  high  speed  is  too  often 
assumed  to  be  the  essential  element  in  building  and 
maintaining  traffic  when  in  reality  frequent  service 
and  ability  to  receive  and  deliver  passengers  at 
several  central  points  in  the  terminals  and  towns 
served  assures  all  the  profitable  traffic. 


ELFa  Tim ■  RA TLRt K 1 DS  AM)  THE  /•  ARM . 

Among  the  rapid  developments  taking  place  under 
our  eye-;  of  the  commercial  application  of  electricity 
to  every-day  life,  its  use  in  farm  operations  must  be 
reckoned  as  full  oi  significance.  Lack  of  labor  and 
difficulty  of  transportation  are  as  much  causes  of 
anxiety  to  the  farmer  as  the  uncertainties  of  the  season 
and  inclemencies  of  the  weather.  Electricity  is  coining 
to  his  aid  and  by  all  the  accounts  that  come  from 
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\v  t,  South  and  Easl  he  is  bestirring  himself  to  take 
advantage  of  its  beneficent  utility.  The  farmer's 
Btrength  is  aa  the  strength  of  two  and  more  when  he 
can  summoD  electric  power  to  be  his  help  without 
excessive  cost.  It'  it  can  insure  him  a  fair  return  on 
Ids  capital,  intelligence  and  personal  labor,  electricity 
ma)  be  expected  to  become  a  potent  instrument  in 
Lablishing  the  farming  vocation  in  public  estima- 
tion, greatlj  increasing  the  number  of  small  and 
medium  sized  farms,  and  re-directing  to  the  pursuil  of 
agriculture  as  a  plea-ant  livelihood  the  yoimger  and 
pushing  generation,  who  may  have  been  discouraged 
or  turned  aside  by  the  toil  it  necessitated  and  the 
disappointments  it  engendered. 

The  rural  electric  trolley  and  the  interurban  electric 
railroad  are  effecting  a  noteworthy  change.  .Maps  of 
various  sections  of  the  country  recently  published  show 
how  Stale  after  Stall'  is  becoming gridironed in  prosper- 
ous conn  lies  with  electric  tracks.  The  Central  Associa- 
tion of  Electric  Railroads  is  particularly  instructive 
in  this  respect.  The  Ohioan  system,  the  Kentucky, 
Iowa  and  Illinois  network  of  roads,  in  which  the 
country  backlands  are  being  brought  into  close  contact 
with  the  towns  and  great  cities,  are  fraught  with  im- 
mediate profit  in  the  populous  heart  of  the  country. 
Hut  in  the  West,  as  the  observers  of  the  American 
Electric  Railway  Association  noted  in  their  recent 
trip  from  ocean  to  ocean,  the  development  has  been 
equally  astonishing,  and  in  no  district  have  there  been 
greater  strides  made  than  around  Los  Angeles  and  in 
the  valleys  of  California.  In  all  sections  of  the  Pacific 
Coast  the  possibilities  of  the  adaptation  of  electricity 
to  almost  every  conceivable  purpose  in  farming  opera- 
tions promise  important  aid  in  the  solution  of  the  vexed 
question  how  to  reduce  the  high  cost  of  living. 

A-  the  ureal  ranches  have  been  converted  into 
homesteads  and  thousands  of  acres  formerly  devoted  to 
grain  fields  cut  up  into  small  farms  that  a  man  and  his 
family  can  easily  cultivate  by  intensive  methods,  with 
the  aid  of  electricity,  saving  labor  time  and  money, 
California  and  other  States  cannot  fail  to  become  richer 
with  added  values  to  property  and  increase  in  popula- 
tion. 

Traction  interests  have  been  foremost  in  familiarizing 
the  farmer  with  the  long-distance  transmission  of 
power,  though  irrigation  in  waterless  areas  where 
electricity  could  be  obtained  for  pumping  purposes 
and  the  distribution  of  water  by  hydro-electric  plants 
of  the  mountain  footholds  may  have  run  them  a 
close  second  and  in  some  cases  led  them.  As  the 
trolley  lines  have  stretched  out  from  the  towns  and 
market  places  into  the  country,  their  availability  for 
the  carriage  of  farm  produce  has  been  seen  to  offer  the 
mean-  of  profitable  revenue. 

The  generating  station  company  has  now  stepped 
forward  to  take  off  the  shoulders  of  the  electric  rail- 
road company  the  special  work  of  providing  power. 
It  ia  easj  for  the  power  company  to  adjust  its  power 
Bupply  of  electricity  to  the  combined  needs  of  trac- 
tion, Light   and  dome-tic  use-.     Farm  operations  are 
now  following  in  the  wake  of  the  application  ot  elec- 
tricity  to   mining   and    irrigation.     There   is   already 
satisfactory  evidence  that  more  than  a  beginning  has 
been  made  through  the  employment  of  electricity  on 
the  farm  to  remedy  the  exhaust  ion  produced  by  the 
eers  of  American  farming,  who,  alter  exploiting 
original  fertility  of  the. -oil,  when  land  was  abundant 
cheap,  have  moved  to  another  location.     A  new 
era  began  when  electric  transmission  made  it  possible 
nve  agriculture  the  tendency  to  intensive  farming, 
only  in  the  West  and  South,  where  there  are  large 
areas  of  dormant   agricultural  possibilities,  but   in  the 
•rn  Siate-  also,  a-  has  been  pointed  out  by  Mr. 
Putnam  A.  Bates  in  a  paper  on  the  subject  given  at 
the    Boston    meeting    of    the    American    Institute    of 
Electrical   Engineers.     Much  work  is  ready  to  hand 
for  years  to  come  in  the  reclamation  of  worn-out  farms 
and  the  barren  lands  of  the  Atlantic  Slope  by  the  use 
and  distribution  of  electric  power. 


for  the  reduction  of  food  prices  in  the  great  cities 
it  is  becoming  clearer  every  day  that  we  should  look 
to  the  development  of  the  "new  agriculture".  That 
includes  as  a  necessary  corollary,  or  precedent  condi- 
tion, the  ready  supply  to  the  tanner  of  implements, 
seed  and  live  slock  as  raw  material.  In  the  Eastern 
manufacturing  States  the  short  haul  from  the  inland 
pasture  lands  and  from  the  sea  through  the  advantage 
of  ocean  and  water  routes  from  domestic  and  foreign 
lands,  and  the  proximity  of  great  consuming  centres, 
ought  to  avail  for  the  reduction  of  the  cost  of  trans- 
portation. Ample  opportunity  awaits  the  farmer 
who  takes  occasion  by  the  hand.  The  electric  railroad 
chiefs,  following  the  example  of  many  of  those  directing 
the  agricultural  departments  01  the  great  trunk  lines, 
have  a  fruitful  field  before  them  in  using  the  ramifica- 
tions of  their  systems  to  benefit  the  producing  farmer 
and  the  consumer  alike  by  the  distribution  of  live 
stock,  meat  and  grain. 

When  stock  feeding  for  the  production  of  meat 
becomes  a  great  branch  of  the  farming  industry  in  the 
East,  the  transportation  of  the  young  cattle,  first  to 
the  farm  as  raw  material,  to  be  manufactured  in  due 
course  into  marketable  carcasses,  is  likely  to  be  an 
important  source  of  freight  revenue  for  electric  roads 
serving  agricultural  and  inter-urban  districts.  Be- 
yond, co-terminous  with  or  intermingled  with  the 
"dairying"  zone  should  be  the  stock-raising  and  feeding 
farms,  distinct,  however,  just  as  the  dairy  breeds  of 
cattle  need  specialization  from  the  meat-producing 
sort.  The  introduction  broadcast  of  alfalfa  or  similar 
pasturage,  the  cutting  of  the  "roughage"  and  grinding 
the  grains  for  ensilage  need  the  distribution  of  electric 
power  for  economical  operation.  In  the  West,  large 
local  supply  stations  are  distributing  light  and  power 
over  large  areas.  Some  of  these  installations  provide 
irrigation  through  pumping  plants  and  sub-stations, 
cover  districts  80  square  miles  in  area  and  are  capable 
of  extension,  it  is  stated,  to  a  radius  enveloping 
200  square  miles  of  the  rich  lands  of  the  lower  Sacra- 
mento and  Upper  San  Joaquin  valleys  of  California. 
Reasonable  rates  enable  the  rancher  and  small  home- 
stead farmer  alike  to  increase  the  production  of  his 
land  and  augment  his  revenue  by  100%  and  more 
through  the  saving  in  time  and  labor  alone.  The 
telephone  is  also  an  invaluable  handmaid  in  the 
Western  farmer's  equipment. 

In  the  East  progress  has  been  tardy,  but  there  are 
many  instances  of  individual  farms  in  Virginia,  New 
Jersey,  New  York  and  Maine  where  electricity  has 
been  put  to  successful  use.  In  dairying  for  scientific 
milk  production  and  marketing  it  is  found  a  con- 
venient and  economical  form  of  energy  for  working 
the  refrigerating  plant,  the  cream  separator,  the 
cream  and  butter  working.  The  electric  artificial 
"milker"  and  even  the  electric  "cow  groomer"  are 
making  headway  in  their  records  at  experimental 
dairies  of  the  State  agricultural  departments  and  of 
pioneer  farmers. 

To  furnish  these  farmers  with  the  means  of  con- 
venient local  transportation  is  the  next  field  of  opera- 
tion to  be  c?q:>lored  by  the  electric  railways  in  their 
expansion.  It  has  been  stated,  and  may  well  be  be- 
lieved, that  the  money  expended  in  wagon  hauling 
freight  to  and  from  freight  depots  of  one  of  the  largest 
railroad  systems  in  New  England  is  greater  than  the 
gross  receipts  of  the  railroad  from  its  freight  business. 
The  heavy  cost,  and  comparative  slowness  of  this 
wagon  haul  to  and  from  railroads  must  enter  largely 
into  the  ultimate  price  paid  by  the  consumer  for  farm 
produce,  though  it  rarely  receives  its  full  recognition 
in  the  analysis  of  the  various  factors  combined  in  the 
final  charge.  The  work  of  interurban  electric  roads  in 
territory  tributary  to  steam  railroads  has  greatly 
facilitated  the  local  collection  and  distribution  of 
traffic  and  is  capable  of  great  development,  as  is 
evidenced  by  the  success  attending  the  freight  service 
of  many  country  electric  railways.  In  the  next  few 
years  one  may  look  for  a  branching  out  in  this  direc- 
tion that  will  make  present  achievements  appear 
trivial  by  comparison. 
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SECURITIES    AND    REPORTS. 


This  is  one  of  our  six  Sections  or  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  "Chronicle:"  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  tuba  money. 

Street  and  Electric  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and 
therefore  in  great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence 
constant  reference  to  our  "State  and  City"  section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds 
of  street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are 
given  at  length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct 
estimate  of  the  amount  of  suburban  travel  a  given  road  commands. 

The  abbreviations  used  in  our  Electric  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
i»Ht  statement  in  this  publication. 

A  full  Index,  which  shows  where  each  railway  will  be  found,  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

NORTHERN  OHIO  TRACTION  &  LIGHT  CO.— Trolley.   (See Map. p. 6.) 

ORGANIZATION. — Incorporated  In  Ohio  as  successor  In  Nov.  1902  to 
the  Northern  Ohio  Traction  Co.,  having  exchanged  Its  securities  for  the 
oommon  and  pref.  stock  of  the  latter  per  terms  In  V.  75,  p.  733.  Shortest 
of  company's  franchises  (that  In  Akron)  expires  In  1924;  of  total  franchises 
40%  are  perpetual.  In  1906  took  over  control  of  the  Canton-Akron  Consol. 
Ry..  and  guarantees  that  company's  $2,500,000  consol.  5s,  prln.  and  Int. 
V.  83.  p.  435,  849.  Also  owns  entire  capital  stock  of  Akron  Wadsworth  & 
Western  Trac.  Co.  and  truarantees  Its  bonds,  prin.  and  Int.  In  Sept.  1907 
Northern  Ohio  Trac.  A  Lt.  shareholders  were  allowed  to  take  51  .ono.OOO  new 
stock  at  $20  per  share.  Common  stock  listed  on  N.  Y.  Stock  Exchange  In 
March  1909. 

In  May  1912  pref.  and  common  stockholders  were  allowed  to  subscribe 
at  par  for  $1,6  10,000  new  pref.  stock;  subscriptions  payable  In  cash  either 
on  July  1  1912  or  In  five  equal  installments — July  1  and  Oct.  1  1912,  Jan.  1, 
Apr.  1  and  July  1  1913.  V.  94,  page  1384,  1180,  417.  None  of  this  new 
stock  is  Included  in  amount  outstanding  below. 

STOCK   AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $10. 000, 000($100) 3Q-M15     .',9,000,000  Sept.  '12,1% 

Pref  $3.000. 000($100)  6%  cum   .    ..  Q-J  1,000.000  Oct. "12,  1  H 

K\i  Bed  &  Clev  1st  M,  $300,-1    1895        5  g  M-S  300.000  Sept    1  1915 

000  ($1.000);Mcovers27.4m/lnterest  at  Central  Tr.  Co.,  N.  Y..  Trustee. 
Vorthern  Ohio  Traction,  mortf   1899       5  g  J  J  2.700,000  July    1  1919 

g.  $3,000,000  ($1.000)..c*Unterestat  Central  Trust  Co.,  N.  Y.,  Trustee; 
[     or  Citizens'  Sav.  &  Trust  Co.,  Cleveland. 
Northern    Ohio    Traction     &1    1903     4A5  g  J-J        3,100,000  Jan     11933 

Light   1st  consol   ($1. 000), \ Int.  at  Clt.  Savings  A  Tr.  Co..  Cleve..  trus- 

gold,  $7,500.000 c*J      tee.  or  at  First  Nat.  Bank.  New  York. 

*k.   Wads  <*   West  mortgage.!    1906  5g  See  text     July    1  1933 

$500,000  guar  ($1,000)-../ 
Northern  Ohio  Trac.  &  Lt  coll    1909     6  Q-F  900,000  See  text 

trust   mortgage  $1,000. 000 Jlnt.   at   Clt.   Sav.    A   Trust   Co  ,    Cleveland 

'$1,000)   e       J      trustee,  or  First  Nat.  Bank.  New  York. 

Slick.  —Pref.  Is  red.,  all  or  part,  at  1  in  and  div.,  OH  any  div.  date  after 
April  1  1919.  Is  pref.  as  to  div.  and  assets  and  lias  full  voting  power. 
V.  92,  p.  956;  V.  95,  p.  48. 

Bonds.  —  Of  the  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000  are 
reserved  to  retire  the  Ak.  Bed.&  Clev.  gen.  mtge.  of  1895  Bonds  listed 
on  Philadelphia  Stock  Exchange  In  Oct.  1901.  Of  the  $7,500,000  Northern 
Ohio  Traction  &  Light  consols,  $3,000,000  are  reserved  to  retire  the  North. 
Ohio  Traction  bond  and  $1,400,000  are  held  for  future  requirements; 
$'  000.000  are  5s,  all  outstanding;  the  rest  4s.  The  col.  trust  mortgage 
at  l  19  Is  secured  by  deposit  of  $1,000,000  Nor.  Ohio  Trac.  A  Lt.  4s, 
$700,000  Canton  Akron  consol.  5s  and  $200,000  Akron  Wads.  A  West  5s. 
These  bonds  mature  in  annual  Installments,  $100,000  yearly,  on  Nov.  1 
1911  Lo  191  I  and  $150,000  yearly  1915  to  1918;  $100,000  have  been  retired. 
Subject  to  call  at  102  In  Inverse  order  of  numbers  on  any  Interest  date. 
V.  88,  p.  823. 

CANTON-AKRON  CONSOLIDATED  RAILWAY. 

STOCK  AND  BONDS—  Date.  /merest.  Outstanding.  Maturity. 
Oonsol    M    $2,500,000.    gold.)    1906        5  g  J-J        a$l  .942 .000  Jan      11933 

guar  p  A  I  by  North  Ohio  [Int.  at  Citizens  Sav.  A  Trust  Co.,  Cleveland. 

Trao  A  Lt  ($1.000) e'J      trustee,  or  First  Nat.  Bank,  New  York. 

Oanton-Akron   1st   mortgage.)    1902       5  g  M-S  1,150,000   Mch    1  1922 

$2,000,000.  g  ($1,000)  .  _c*JInt.  at  Knickerbocker  Tr.  Co..  N.Y..  Trustee  ; 
Oanton-Masslllon  1st  mort'gc.f    1900        5  g  M-N  850.000   May    1  1920  ' 

$1,000,000.  g.   ($1.000). ..{Interest  at  Cleveland  Trust  Co..  trustee,  or  i 
I     at  Standard  Trust  Co.,  New  York. 
1st  M  Can  A  N  P,  $1,000,000.1    1903        5  g  F-A  565,000   Feb     11923 

gold  ($1,000) c*\ Int.  at  Am.  Loan  A  Tr.  Co.,  Boston.  Trustee. 

Tus     RR     1st     M.     $100,000/    1896        6  g  J-D  100,000   June   1  1919 

($300) .  gold ..lint,  at  Cleveland  Tr.  Co..  Cleve..  O.,  Trustee. 

Lake  V  L  A  I   mortgage 5  J-J  53,000  See  text 

a  Of  this  amount  $700,000  are  pledged  under  N.  O.  T.  A  L.  coll.  trust 
mtge.  and  $225,000  are  held  In  treasury  of  Nor.  Ohio.  Trao.  A  Light  Co. 

Bonds.  —Of  the  $2,500,000  consol.  bonds,  $100,000  are  reserved  to  retire 
the  Tuscarawas  HH.  6s  and  $458,000  are  reserved  for  extensions  and  Im- 
provements at  8.">%  of  cost.  S.  Reed  Anthony,  Boston,  is  also  trustee. 
V.91.p.  1628,  1765.  Of  the  $2 ,000,000  Canton-Akron  1st  mtgs.,  $850,000  • 
are  reserved  to  retire  the  Canton-Masslllon  bonds.  Neither  Issue  Is  subject 
to  call.  The  Canton-New  Philadelphia  bonds  may  be  called  as  a  whole  at 
105  and  Int.  on  3  months'  notice.  The  Lake  View  L.  A  I.  bonds  mature 
$2,000  annually  to  1916.  when  whole  Issue  falls  due. 

Dletder  Is.  Pref.  stock  wis  issued  In  1911  an  1  dividends  of  1  4%  quar.  : 
are  regularly  paid.  Dividends  on  corn,  were  begun  In  1906  by  the  declara- 
tion of  2%,  payable  In  Installments  of  >V'o  from  June  15  11106.  V.  82.  p, 
1213.  In  1907  2%  was  again  declared,  payable  In  quarterly  Installments 
from  June  15  1907.  In  1908.  June  H%.  Rate  then  redueed  and  declared 
Sept.  K%;DeO.,  ',%.  In  1909,  March.  ',%.  Rate  then  again  Increased 
and  declared  June.  K%;Sept.,  H%:Dec.  H%-  In  1910.  2 '3%.  In  1911 
•'t',%.      In   1912,   Mch  ,    196;  June,   l%;Sept.,    I 

PLANT. — Line  extends  from  Cleveland  through  Akron.  Canton,  Mas- 
illlon  and  New  Philadelphia  to  Uhrlchsvllle  In  Tuscarawas  County,  with 
branches  to  Ravenna  (via  Kent),  to  Wadsworth  (via  Barberton)  and  to 
East  Greenville  from  tfassUlon.  On  Jan.  1  1912.  operated  215.76  miles 
of  track.  Owns  Lakeside  Park  In  Akron  and  Meyers  Lake  Park  In  Canton 
Also  owns  1.011  acres  of  coal  land  In  Noble  County.  Ralls.  50,  56.  70 
and  80-lb.  T  and  73-lb.  girder:  standard-gauge;  operates  300  oars  and 
7  snow-plows  and  sweepers.  Embraces  elect rlc-llght  systems  of  Akron 
and   Barberton. 

Latest  Earnings.  —  For  8  DBAS.  end.  June  30   1912.  gross.  $1,671,571-  net     1 
after  taxes.   $723,711;  Int..   $306,737;  snip..   $417,007.      In   1910-11.  gross, 
$1... 01. 107:  net.  after  taxes,  $603,081;  Int..  $310,428;  surp..  $352  653 

REPORT.— For  calendar  years  (1911  report  in  V.  94,  p.  348): 
....  ....  „     „       .  Oross.       NMiafterTax.)  ( 

1911  (31&.76nulesoitraok)..$3,694,024     $1,201,498     $531  032 

1910  (315. 20  miles  of  track).,  2.437.426  1.088.463  521.069 
1909  (314.88  mllesof  track)..  2.177.642  987.585  524.066 
1908  (214.05  mllcsof  track)..    1,890,473  804.049        526.532 

Out   of  the   $670,481   surplus  for   1911   dividends  amounting  to  $292,500 

«   ',  1"  .  ,,n,c:"u-  "''•'•'  1,;lU1-  leaving  $377,966.     Dividends  on  pref.  stock  In 

1911  (4H%)   wen-  charged  to  profit  and  loss 

nu\F}'lcF;n*  S,r^„n  >  Everett,  WlUoughby;  O.;  1st  v.-p..  win 
M»»tyA1^5OIi:J2dn5  •"pv,an£  G,M1-  Msrr  •  Ch;ls  Currie,  Uron:  Treas.,  J.  R. 

Nutt  leveland.  Jsce..  0.  P.  Moore.  Akron;  And..  C.  11.  l.ahr.  Akron. 
General  offices.  Akron. — V.  92.  p.  320.  322.  527  595  B82  986  110<l- 
V.93,p.  1534.  1789,  V.  94.  p.  12  1.  345.   117.  1186.  138  1;  V.  95."p.'  l.Osi 


Surplus. 

$670.  166 

867,394 

463.519 

177.517 


ALBANY,  N.  Y. 

UNITED  TRACTION.— A  trolley  road. 

The  entire  stock  of  this  company  Is  owned  b7  The  Delaware  A  Hudson 
Co.     V.  81,  p.  1552;    V    82.  p.  160.     The  I).  <v  H.  also 
New  England  and  the  Plattsburgh  Traction,  and  has  acquired  a  half  Intce 
In  the  Schenectady  Ry..  the  New  York  State  Railways  owning  the  other 
half. 

ORGANIZATION. — Chartered  Dec.  30  1899  as  a  consolidation  of  the 
Albany  Ry.  (chartered  In  1863),  the  Watervllet  Turnpike  and  RR.  'char- 
tered In  1828)  and  the  Troy  City  Ry.  (chartered  Jan.  31  1866)  See  V.  69. 
p.  1147,  1300:  V.  70,  p.  77.  Has  contract  with  Hudson  River  Electric  Co. 
of  Albany  for  supply  of  power.  V.  89,  p.  541.  909.  The  Capitol  Rj  was 
organized  May  1  1891  to  secure  franchise  rights  on  certain  streets  In  Albany, 
The  United  Traction  leases  these  rights.  Franchises  In  Troy  and  Albany, 
except  that  of  the  Capitol  Ry.  on  Delaware  Ave.  (a  short  line  on  the 
outskirts  of  Albany),  which  expires  Aug.  8  1951,  are  perpetual.  V.  79. 
p.  2698.  Has  traffic  agreements  with  Albany  Southern  RR.,  Schenectady 
Railway  Co.  and  Hudson  Valley  Railway  Co.,  by  which  cars  of  the  firs', 
two  roads  are  run  Into  Albany,  and  cars  of  the  Schenectady  Ry.  Co.  and 
Hudson  Valley  Ry.  Co.  are  run  Into  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized  as 
Cohoes  Ry.  Co.,  with  $120,000  stock  and  $84,000  bonds:  $119,100  of  the 
stock  and  all  of  the  bonds  of  the  new  company  are  deposited  with  the  Central 
Trust  Co.  of  New  York  as  security  for  bonds  of  the  Albany  Ry. 

Fare  Decision. — On  May  9  1911  the  Court  of  Appeals  at  Albany  affirmed 
a  ruling  that  the  6-cent-fare  charged  by  the  Cohoes  Ry.  between  Rensselaer 
and  Albany  must  be  reduced  to  5  cents.     V.  92.  p.  1312. 

Acquisition  of  Hudson  Volley. — In  Dec.  1906  acquired  a  majority  of  the 
stock  and  bonds  of  the  Hudson  Valley  Ry.  Co.,  and  Increased  Its  own 
stock  from  $5,000,000  to  $12,500,000  to  finance  the  purchase.  V.  84.  p    52. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  Last  dit.. Ac 

Stock  (par  $100)  $12.500.000. 4  J-J        $1  2.500,000  July '12,  2  % 

Debentures.    $456,000,    gold]    1901     4H  g  M-N  456.000  May    1  1919 

($1  000)  - r/lnt.  at  Nat.  Commercial  Bank.  Albany. 

Cons  mort.  $6,500,000.  goldl    1904     4H  g  JD         2.588.000  June  1  2004 

($1.000) c*IInt.  at  Central  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  consol.  mtge.  ef  1904,  $3,912,000  Is  reserved  to  retire  prior 
liens.  No  sk.  fd.  and  bonds  arc  not  subject  to  call.  Directors  may  Ox  rate  ' 
Interest,  but  not  exceeding  6%;  present  Issue  Is  at  4  H  %.  The  debentures 
may  be  called  on  any  Interest  date  on  three  months'  notice  at  "a  5  %  imprest 
rate  for  the  unexpired  term  as  calculated  In  standard  Interest  tables." 
V.  73.  p.  ill3. 

SECURITIES  OF  ALBANY   RAILWAY. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Fifth    mortgage 1888        5  M-S  $32,000   Sept    1  1913 

Consol     M     ($500,000).    gold!    1890        5  g  J-J  428.000   Jan      11930 

($1,000) c*f      Interest  at  Central  Trust  Co..  New  York. 

General  mortgage,   $750,000.1    1897        5  g  J-D  496,000   June  1  1947 

gold j      Central  Trust  Co..  New  York.  Trustee. 

Leased  line  securities — 
Wat  T    A   RR—  f       1889      6  M-N  350.000    May    1   1919 

1st  M  Int  guar \  Boston  Safe  Dep.  A  Tr.  Co..  Boston.  Tr 

2nd  M.  p  A  int  guar )    1890     6  M-N  150.000   May    11819 

(Metropolitan  Trust  Co..   N.    Y.,  Trustee. 

The  Albany  Ry.  gen.  mort.  of  1897  wa3  for  $750,000.  of  which  $254,-000 
was  reserved,  but  consolidation  makes  reservation  lnoperatlvp. 

SECURITIES  OF  TROY  CITY   RAILWAY. 

Date.        Interest.     Outstanding.      Maturitt. 
Troy  City  1st  con  M.g.  $2,-1        1892       5  g  A-O        $2,000,000   Oct     11942 

000.000 c*4rjlnterest  paid  by  Trustee.  Central  Trust  Co. N.Y. 

The  Troy  City  leased  roads  Include  Troy  A  Cohoes.  stock  $50.00«.  divi- 
dends under  lease  7%;  Lanslngburg  A  Cohoes,  stock  $15,000.  dividends 
under  lease.  7%.  The  Watcrford  A  Cohoes  RR  $25,000  stock  receives 
7";,    yearly   under    li 

DIVIDENDS.— First  quarterly  dividend.  1  H  %.  was  paid  Mav  1  .  1900; 
same  nte  continued  up  to  and  Including  July  n»"5  For  year  1906  5^% 
was  paid.  On  Dec.  31  1906  stock  was  Increased  from  $5,000  000  t  ;;  2  500.- 
":l  and  dividends  made  semiannual  fj-jl  and  2  H ':,  paid  July  1  1907, 
2  '$%  Jan.  1  1908  and  2%  each  six  months  since  to  and  lncl.  July  1912. 

ROAD. — Operates  100.82  mllesof  track,  of  which  81 .95  m.  owned,  con- 
necting Albany,  Troy,  Cohoes.  Rensselaer.  Watervllet.  Lanslngburg.  Green 
Island.  Waterford.  Ac.  Has  448  cars.  Including  15  snow-plows,  9  sweepers 
and  12  service  ears.     Stan  ; 

ANNUAL  REPORT.— Years  ending  Dec.  31: 

1911.              1910.                                          1911.  I9f0. 

Gross    earns. .$2,332,378  $2,197,228  Total    net $1,065,051  $1.034  989 

Oper. expenses    1,465.837      1 .371 .  165  clips.   A   taxes       51  1223 

816.511          825.763    Div.     (4%)..,        500.000  500.000 

218.510          209.226|Bal.,    surplus,                791  766 


Net 

Other  Income. 


OFPICBRS.— Pres.,  I..  F.  Loree,  N.  v.;  V.-P.. C. S. Sims;  v.-p..  w.  H. 

Williams.  N.  \  .;  .\sSt    to  Pre-..  W.  B.  Sohofleld;  See.  A  Aud..  W    II    Elder- 
Treas.,   H.  P.  Atherton,   Albany:  Act.   Gen,   Mgr..  James   l\   Hamilton! 
Principal  office.  Albany— V.  83,  p.  1381;  V.  84.  p.  932.  1368     14-9    V    9" 
p .    1312. 

(1)   Hudson  Valley  Railway. — A  trolley  road. 

tt  X.n  P^'  19.06  »  majority  of  the    *tock  and  bonds  was  acquired  by  the 
United  Traction  Co    of  Albany.      V.  84.  p.  51. 

ORGANIZATION.  — Incorporated  Aug.  14  1901  as  a  consolidation  of  the 
Glens  KM  s.  Sandy  Mill  A  Fori  Edward  Street  Ry..  Warren  County  Electric 
Ky..  Stillwater  A  Mechanlcvlllr  Street  Rv..  Greenwich  A  Scn'uylervllle 
Street  Ry.  Co.,  Saratoga  Traction  Co..  and  Saratoga  Northern  Ry  the 
capital  stock  of  these  roads  being  ezchanced  for  stock  in  the  sew  company 
See  Chronicle.  \.  73.  p.  391.  Carries  freight  and  express  as  well  as 
passengers.  80%  private  right  of  way.  FnzncMses  an  all  perpetual 
Owns  all  the  stock  ($200,000)  and  all  the  bonds  ($200,000)  of  the  North 
River  Ry..  a  road  operated  In  this  company. 

In  1906  part  of  the  consol.  5s  were  converted  Into  debentures  In  accor- 
dance with  a  plan  for  the  re-adjustment  of  the  company's  finances.     V    82 
p.  1040.     In  March  1906  authorised  $2,500,000  preferred  stock  to  provide 
for  the  convertible  feature  of  the  debenture  "Bs."     V   82    d  751 
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m.w  <>i    ill  1: 

THE  NORTHERN  OHIO  TRACTION  &  LIGHT  CO. 

SYSTEM. 


A* 


AKRON 


Sept.,  1912.) 


ELECTRIC  RAILWAYS 


Interest. 


Outstanding. 

$3,000,000 

See  text. 


Maturity 


STOCK  AND  BONDS.—       Date 

Common.  $3,000,000,  par  $100 

Preferred     (52,500.000      (seel    

text) ,  5  %  non-cumulative] 
First   consolidated    mortgage)    1901     5?J-J  2.222.000  July    11931 

14.000.000     (denomination  interest  at  Manufacturers'  Nat.  Hank.  Troy 

$1,000  gold).. c*J  May  be  called  at  110  &  Int.  on  any  Int.  date 


474.000  Jan 
2,500.000  Jan 


1  1951 
1  1951 


100,000      See  text 
New  York.  Trustee. 

50.000   July    1   1913 


Deb.  "A"  Income  $700,000...    1906  5g 

Deb.  "B"  Income  $2,500,000.    1906  2  z 

Underlying  Llent — 
G  F  S  II  4  F  E  1st  M  (no  opt)]    1891  6  J-J 

($500  and  Sl.OOOj  jrold    ..c/Ccntral  Trust  Co. 
do     2d  M  ($500)  gold.. C.I    1893  6  J-J 

lint,  at  Merchants'  Nat.   Bank.  Glens  Falls. 
do     3d  M  ($150,000)   ...1    1901  6  A-O  82.000   April  1   1921 

JMay  be  called  at  100 
Still  4  Mech  first  mortgage../    1893  6  A-O  47.500  April  1  1913 

1  Bankers'  Trust  Co..  New  York.  Trustee. 

do  do  consol  mtgel    1898  6  A-O  202.500   April  1  1913 

$250.000. /Glens  Falls  Trust  Co..  Glens  Falls,  Trustee. 

Bonds. — Of  the  $4,000,000  mortgage  of  1901,  $482,000  Is  set  aside  for 
prior  liens  and  $1,200.0(10  have  been  deposited  as  collateral  for  temporary 
loans.  The  debenture  "B"  bonds  arc  convertible  Into  preferred  stock  to 
March  1  1917,  Inclusive.  Interest  on  the  debenture  "A"  and  "I!"  bonds  Is 
neither  cumulative  nor  obligatory.  .No  interest  has  been  paid  on  either 
class.  The  (J.  F.  S.  II.  4  F.  E.  1st  M.  fell  due  July  1  1911.  but  was  ex- 
tended for  one  year.     To  be  replaced   by  like  amount  of  consol.  M.  bonds. 

REPORT. — For  fiscal  year  ending  Dec.  31  1911.  gross,  $622,228:  net 
$226,243;    other  Income.  $2,171-    fixed  charges,  $281 .885;    deficit.  $53. 471 

ROAD. — Main  line  extends  from  Troy  northward  along  the  Hud- 
son through  the  villages  and  towns  of  Waterford.  Mechanlcvllle.  Still- 
water, Schuylervllle,  Thomson,  Fort  Edward,  Sandy  Hill,  Glens  Falls 
and  Caldwell  to  Warrensburg.  The  Saratoga  Division,  which  branches  off 
the  main  line  at  Mechanlcvllle.  Drovldes  a  line  from  Troy  to  Round  Lake. 
Ballston  Spa  and  Saratoga,  with  a  branch  from  Saratoga  Springs  to  Glens 
Falls,  via  South  Glens  Falls,  which  branch  was  completed  In  June  1903 
There  Is  also  a  branch  line  from  Saratoga  Springs  to  Kaydeross  Park  on 
Saratoga  Lake  and  another  from  Thomson  to  Greenwich.  Total  first  track. 
118.59  miles;  second  track,  10.60  m.;  sidings.  8.57  m.;  making  a  total  of 
137.76  miles  of  track.  Rails,  T,  girder  and  grooved,  48  to  141  lbs.  Stand- 
ard gauge.  Operates  91  passenger  cars,  7  snow  plows,  2  electric  loco- 
motives and  7  express  cars.  Company  owns  Kaydeross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Thompson. — V.  89.  p.  286. 

albiaTiowa. 

ALBIA   INTERURBAN  RAILWAY. 

ORGANIZATION. — Incorp.  In  Iowa  In  1907.  Has  acquired  Albla  Elec. 
Lt.  4  Pow.  Co.  Does  electric  lighting,  power  and  steam-heating  business  In 
Aibia.  Franchises  expire  In  1931  and  1932.  Road  on  private  right  of  way 
except  In  Aibia. 

STOCK  AND  BONDS—  Date.     Interest.      Outstanding.      Maturity. 

Stock  5250,000   ($100) $202,000     

First  M  $300,000  gold  ($100,1    1910       6  g  J-D  202.000     See  text. 

$500  and  51 ,000) c/lnterest  In  New  York  or  Albla. 

Bonds. — First  mtge.  bonds  are  subject  to  call  after  June  1  1913  at  101 
and  int.     They  mature  serially  from  June  1  1913  to  1930  Incl.   V.  93,  p.  468 

EARNINGS. — For  12  months  ending  May  31  1912,  gross.  566,621;  net. 
after  taxes,  $23,847;  Int.,  4c,  $12,783;  surplus,  $11,064. 

ROAD. — Owns  10  miles  of  road  from  Albla  to  Hocking  and  to  Hlteman. 
An  extension  of  8  H  miles  to  Buxton  is  under  construction. 

OFFICERS.— Pres..  L.  T.  Richmond,  Albla;  V.-P..  C.  A.  Ross;  Sec.. 
Calvin  Manning;  Treas.  &  Gen.  Mgr.._B.  C.  Manning,  Albla. — V.  93,  p.  468. 

ALLENTOWN,  PA. 

LEHIGH  VALLEYTRANSITCO.— A  trolleyroad.     (See  map  on  page  8  ) 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  Nov.  3  1905  and 
Is  a  reorganization  under  foreclosure  of  the  Lehigh  Valley  Traction  Co.,  the 
Philadelphia  4  Lehigh  Valley  Traction  Co.,  the  Allentown  4  Slatlngton  and 
the  Coplay  Egypt  4  Ironton  Street  Ry.,  as  per  plan  In  V.  79,  p  733.  1462. 
In  Oct.  1911  purchased  the  Montgomery  Trac.  Co.  (V.  93.  p.  940),  all  of 
whose  bonds  and  stock  are  deposited  under  the  Lehigh  Vol.  Transit  1st  4 
ref.  mtge.  of  1910.     Franchises  perpetual. 

Under  agreement  made  In  July  1907  cars  of  the  Lehigh  Valley  Transit 
has  its  Philadelphia  terminal  In  the  Philadelphia  Rapid  Transit  station 
at  Chestnut  Hill.  V.  85.  p.  99.  Has  started  through  trolley  freight  service 
between  Allentown  and  Philadelphia.     V.  91,  p.  716. 

Owns  the  following  stocks  and  leases: 

Cap.  stock. 

Name  of  Company —  Owned.    Total  issue 

Allentown  Electric  Light  4  Power  Co.  (common). $150,000     $150,000 

do  do  do  do        (preferred)    10,000 

Allentown  4  South  Allentown  Bridge  Co... 8,010 

Emaus  Electric  Light  &  Power  Co -     All 

Quakertown  Traction  Co 275,000 

Slatlngton  Power  Co. 50.000 

Rlttersvllle  Hotel  Co 100.000 

Lease  of    Bethlehem  4   Nazareth  Passenger  Railway  Co.;    lease  Is  for  999 
years  at  5  %  on  stock  and  bonds. 

Lease  of  Quakertown  Trac.  for  $15,000  per  annum.  In  1911  offer  of 
Lehigh  Vallev  Trans.  Co.  to  acquire  Quakertown  Trac.  bonds  was  accepted 
by  all  but  $40,300  of  the  bonds.  V.  91,  p.  716.  1096;  V.  92,  p.  323,  528, 
660,    882. 

By  ownership  of  a  majority  of  stock  of  Allentown  Elec.  Lt.  4  Power  Co.. 
lt  controls  the  business  of  the  following  light,  heat  and  power  companies: 

Allentown  Electric  Light  4  Power  Co. 

Bethlehem  Electric  Light  Co.  1  Leased    to    the    Allentown    Electric 

South    Bethlehem    Elec.  Light  Co./      Light  4  Tower  Co. 

Citizens'  Elec.  Light.  Heating  4  Power  Co.  of  Slatlngton  and  Walnutport. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common.  $3,000,000.  par  $50. 

Preferred,  $5,000,000.  par  $50] M-N 

5%,  cum.  after  Nov  3  1910/ 
First     mortgage.     $5,000,0001    1905     4-5  g  MS 

gold  $1,000) c/Guaranty  Trust  Co..  New  York.  Trustee. 

Consol  mortgage,  $7,500,000.1    1905      4-5  g  J  D  354,000   Dec     11935 

gold  ($1.000) ]  Lehigh  Valley  Tr.  AS.  D.  Co..  Allentown. Tr. 

Ref  &  Imp.  mtge  $15.000.000\   1910        5  g  J-D  3.879.000   June  1    1960 

g  ($500  and  $1.000) c'/Lehlgh  Val.  Tr.  4  S.  D.  Co..  Allentown.  trus. 

Beth  4  Nazar  St  Ry  stock 150.000     5  %  guar 

Bonds 5  M-N  150.000   May    11929 

Allent  &  S  Allent  Bridge  mtgl    .">%  225,000     

($1,000)     -  Guar.  p.    &  I.  by  Lehigh   Valley  Transit  Co. 

Bonds. — Of  the  $5,000,000  first  mtge..  $2,770,000  bear  4%  Interest  and 
arc  all  out  and  $2,230,000  an-  5s.  $13,000  of  these  bonds  are  reserved  to 
take  up  the  $40,300  Quakertown  Trac.  bonds  still  out.  See  V.  82.  p.  628. 
Interest  at  Brown  Bros.  4  Co.,  Philadelphia.  The  first  mtge.  bonds  are 
redeemable  on  any  Interest  date,  the  4s  at  105  and  the  5s  at  110.  Of  the 
consols  $2,800,000  Is  were  outstanding  but  $2,146,000  have  been  exchanged 
for  ref.  4  Improv.  bonds.  Int.  on  the  consol.  bonds  Is  payable  at  the  com- 
pany's office  or  at  office  of  Brown  Bros.  4  Co..  Philadelphia.  These  bonds 
are  not  subject  to  call.  Of  the  $15,000,000  ref.  4  Improv  bonds  $5,000,000 
are  reserved  to  retire  1st  M.  bonds;  $569,000  for  consol.  mtge.  bonds 
($351,000  to  take  up  bonds  shown  In   table  and  rest   for  bonds  previously 

taken  up);  $5,451,000  tor  additions,  betterments  and  Improvements,  and 

$101,000  for  general  purposes.    Bonds  are  red.  at    105  and  Int.  on  or  before 

June  1  1920  and  at  1 10  and  int.  thereafter.    V.  92.  p.  187;  V.  94.  p.  88 

V.  95.  p.  780.      Int.  Is  payable  In  Allentown  or  at  office  of  Drown    Bros.  A 

Co.,  Phlla. 

Dividends. — Initial  dlv.  on  pref.,  1%,  paid  Nov.  10  1911.  In  1912. 
Max  .   1%. 

i.nics!  Barntnos. — For  12  men.  ending  June  SO  1012,  pass,  receipts. 
SI. 209. 916;  other  Inc..  $226,804;  total  Income,  $1,436,720;  net.  $806,763; 
fixed  charges,  &o.,  $481,618:  surplus.  s;ilt».i  15. 

REPORT.— For   fiscal   year  ending    Nov.   30    1911: 
Fiscal  Passenger        oilier  Total  Net  Fixed       Balance. 

Year —  Receipts.      Income.       Income.    Earnings.  Owes. Ac.  Surplus. 

1910-11 $1,141,138   $800,680  $1,341,718   $740,260   $454,584   $294,676 

1909-10 1.012.969       166.708      1.209,677      647.333      437.133      210.200 

ROAD. — Owns  1217  miles  of  road  and  14.6  miles  of  second  track,  con- 
necting Allentown,  Bethlehem.  South  Bethlehem,  Hcllertown.  Na-.areth. 
Siegfrieds.  Coplay.  Catasauqua.  Egypt,  Emaus.  Maeungle.  Slatlngton, 
Quakertown.  IVrkasie.  I.an-dale.  Norristown.  Ambler  and  Philadelphia. 
Leases  10  miles  and  controls  10.5  miles  through  stock  ownership.  Total 
oper.  156.8  m.      151  passenger.  5  express-and-freight  and  28  misc.  cars. 
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$2,997,350 
4.979.687  May  '12.  1  • 


4.957.000    Dec     1   1935 


A  2,000-ft.  bridge  between  Allentown  and  South  Allentown  Is  to  be  built 
by  the  controlled  Allentown  4  South  Allentown  Bridge  Co. 

OFFICERS.— Pres.,  R.  P.  Stevens:  V.-P..  H.  C.  Trixler;  Sec.  and 
Treas.,  Chas.  N.  Wagner;  Aud..  C.  M.  Walter. — V.  90,  p.  849,  1171.  1363. 
1676;  V.  91.  p.  154,  716.  1025,  1096.  1328.  1574.  1629:  V  92.  p.  187.  523, 
725.  882;  V.93.  p.  871,  910,  1022,  1725,  1786;  V.  94,  p.  698,  982,  1186,  1383; 
V.  95,   p.  47,   750. 


ALLENTOWN  &  READINQ  TRACTION  CO.— A  trolley  road. 

In  June  1912  It  was  understood  that  a  bill  had  been  filed  In  U.  S.  District 
Court  by  a  stockholder  of  the  Kutztown  &  Fleetwood  St.  Ry.  asking  for  a 
receiver. 

ORGANIZATION.— Incorporated  April  25  1898,  and  leased  the  Allen- 
town 4  Reading  Electric  Street  Ry.  for  290  years  from  June  4  189*.  On 
Feb  6  1902  leased  for  290  years  the  Kutztown  &  Fleetwood  Street  Ry. 
Control"  the  Kutztown  Light.  Heat  4  Power  Co.  Connects  with  United 
Traction  Co.  tracks  from  Reading,  thus  forming  a  through  line  from  Allen- 
town to  Reading 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock.   $750,000.   $50... $250,000 - 

First      mortgage,      $250,000,1    1900     5  g  J-J  250.000  July    11930 

gold.  $100.  $500  and  $1 ,000/Interest  at  Fidelity  Trust  Co..  Phlla..  Trustee 
First  M  Kutztown*  Fleetw'dj    1902     5gJJ  200.000  Jan     11932 

$200,000,  guaranteed  p  4  1/ 
First    consol    mtge    $750.0001    1902     5  g  J-J  300.000  July    11932 

gold  ($500  4  $i  000)..c4r/Int.at  Integ.Tltle  Ins. 4  Tr  Co.  Phlla. .Trus. 
Loans  and  notes  payable  June  30 1909  .  73.476       

Bonds. — Of  the  $750,000  of  new  consols,  $450,000  are  reserved  to  retire 
prior  Uens.  They  are  subject  to  call  at  par  after  July  1  1917:  no  sinking 
fund.     The  first  moitgacre  bonds  are  redeemable  at  par 

EARNINGS.— For  year  ending  June  30  1911,  gross,  $166,320;  net,  after 
taxes,  $90,788;  Int.,  rentals,   4c,  $70,465;  surplus,  $20,323. 

ROAD. — Operates  39.60  miles  main  line.  1  So  udL-s  slalngs — total  47.10 
miles;    43  cars.  _ 

OFFICERS.— Pres..  H.  E.  Ahr  ns.  Reading,  V.-P..  H.  P  Roeper. 
Reading;  Sec.  S.  K.  Hoffman.  Hamburg  Treas  ,  Geo.  B.  Schatfer,  Reading: 
Supt..  W.  J.  Bear.  Kuntztown.— V    81.  p.  '492    V    82.  p.  216. 

ALLIANCE,  OHIO. 
STARK  ELECTRIC  RR       An  electric  r*    ro  ti 

ORGANIZATION. — Incorporated  In  Ohio  and  is  a  consolidation  In  Dec. 
1902  of  the  Alliance  Electric  Ry.  and  the  Stark  Electric  Ry. 

STOCK   AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100) Q-J  $1,250,000  Apr. '12,  H  "J 

First   mort.    $1,000,000    goldl    1903  5g  J-J  969.000  Jan.    1  1928 

($1,000)  sinking  fund,  call- [Citizens'  Sav    4  Tr.  Co..  Cleveland.  Trustee. 

able  at  105 Clnt.  at  United  Bank  4  Sav.  Co  .  Cleveland. 

Bonds. — 1%  will  be  retired  annually  from  Jan.  1  1911  to  Jan.  1  1915, 
from  Jan.  1  1915  2%  each  year  to  1928.     $31,000  have  been  retired. 

Dividends. — First  dlv..  »4%.  paid  July  1908:  H%  has  been  paid  quar. 
since  to  and  Including  Apr.  1912.  In  April  1910  also  a  stock  dividend  of 
25%.      V     90.   p     448,  700 

EARNINGS. — For  calendar  year  1911,  gross,  $260,582;  net,  $140,017. 
In  1910,  gross,  $254,419:  net,  $144,717. 

ROAD. — Operates  34  miles  of  track  from  Canton  to  Salem,  Including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb.  T  rails  and  70  and 
90-lb.  girder  rails.  Total  mileage,  including  double  track,  36  miles.  An 
extension  from  Alliance  to  Marlborough  and  New  Baltimore  and  eventually 
to  Akron  is  proposed. 

OFFICERS. — Pres..  C.  R.  Morlev.  Cleveland:  V.  P..  David  Morlson; 
Sec  ,  E.  S.  Cook:  Treas.,  E.  Strauss;  Aud.,  A.  J.  Sampson;  Gen.  Mgr.. 
F.  L.  Mowry. — V.  76.  p.  973:    V.  86.  p.  1468:    V.  90,  p.  448.  700.  1171. 

ANDERSON,  IND. 

UNION  TRACTION  CO.  OF  INDIANA.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  May  13  1912  as  a  consolidation  of  the 
old  Union  Trac.  Co.  of  Indiana  (incorp.  May  28  1903)  and  the  Indiana 
Union  Trac.  Co.  (incorp.  June  9  1903)  per  plan  in  V.  94.  p.  1119,  1185. 
and  as  a  result  of  which  capital  was  materially  reduced.  The  Indiana  Union 
Trac.  Co.  had  previously  acquired  the  Indiana  Northern  Trac.  Co.  (V .  81. 
p.  1848),  Muncle  4  Union  City  Trac  Co.  tV.  83.  p.  96)  and  Muncle  Hartf. 
4  Ft.  W.  Ry.  (V.  82,  p.  805,  869,  1011).  The  latter  company  was  also 
leased  to  the  Indiana  Union  Trac.  at  a  rental  (in  addition  to  operating 
cxp..  Int.  on  bonds.  4c(  equivalent  to  5%  on  Mun.  Hartf.  4  Ft.  W.  Ry. 
5500,000  cum.  pref.  stock.  V.  83.  p.  96.  The  nld  Union  Trac.  Co. of  Indiana 
was  a  consolidation  of  the  Union  Trac  Co.  of  Indiana  fincorp.  iniJune  1899) 
and  the  Indianapolis  Northern  Trae.  Co.  (Incorp.  in  April  1902)  . 

The  Indianapolis  Northern  Traction  assumed  payment  of  prin.  and  Int.  of 
half  (5200.000 (  of  the  bonds  on  the  Broad  Ripple  Traction  Co.  (see  under 
Indianapolis (,  and  also  half  of  the  interest  of  the  remaining  5200.000  bond 
for  10  years  from  May  1   1902.      See  V.  78.  p.  1167. 

STOCK  AND  BONDS —         Date.         Interest.      Outstanding.       Maturity. 

Common  $5,000,000 -- $5,000,000     

First  pf  51, ooo, ooo  .->%  cum.. A-O  l.ooo.ooo     

2d   pref  $3,000,000   isee  text).    J-J   10  3.000.000 

Ind  Un  Trac  1st  M  55.000,0001    1903        5  g  A-O  1.435. ooo  July   1    1933 

(51,000)   gold (Interest  at  Girard  Trust  Co.,  Pnila..  Trustee. 

m  Trac  Co  of  Ind  1st  genl    1899       5gJ-J  1,554,000  July  l   1919 

M$5,000,000g($l,000)c4r*/Int.  at  Trust  Co.  of  Amer..  N.  Y..  Trustee. 
Citizens'   St    liv    (Mun)    1st   Ml     1897        6  g  J-D  106.000    Dec    1    1.927 

525o.ooo  sf  subj  to  call  103.  yinterest  at  Guar.  Trust  4  Safe  Deposit  Co. 

($500  and  $1.000) c*  J      Philadelphia.  Trustee 

Marion   City    1st    M    $100,0001    1895        6  g  M-N  313.000   May   1    1915 

gold    (51.000) cf  Interest  at  Trust  Co.  of  America..  N.  Y. 

Indianapolis    North   Trac    lsti    1902        5  g  J-J  10.000  July   1    1932 

mtge  S5.ooo.ooo  g  i$l  ,000)    Interest  at  Trust  Co.  of  America.  New  York. 

guar  p  &  i  by  On  Trac    .  c'J      Trustee. 
Indiana  North  Trac  first  mtge,    1903        5  g  A-O  500.000  Oct     1    1933 

$500,000  gold   (5100,   $500  interest   at  Trenton    (N.   J.)    Trust    4   Safe 

and  51,000)  guar _c*J      Deposit  Co.,  Trustee. 

M  II  &  Ft  \V  pref  stock  cum 5%  5,000.000        See   text 

M   II   4  Ft  \V  first  mtge  Sl.-\   1905        5  g  J-J  960.000     Jan  1  1935 

000.000  gold  ($1,000)  . .  .Clint,  at  Guard.  Sav. 4  Tr.Co.Cleve  .  Trustee. 
Muncle    4    Un   0   II    $925.0001    1906        5  g  J-J  925.000   July   1    1936 

guaranteed  gold  ($1.000lc*/Int.  at   Fidelity  Trust  Co.,   Phlla..  Trustee. 

STOCK.  —  Divs.  on  2d  pref.  stock  are  cum.  from  1%  semi-annually  In 
1913,  scaling  upward  to  3%  scml-annuallv  In  July  1918  and  thereafter. 

Bonds. — Of  the  Ind.  U.  Trac.  bonds  of  1903.  53.380.000  were  reserved 
for  extens.  and  Impts.,  but  under  terms  of  consolidation  agreement  of  1912 
these  bonds  have  been  canceled.      Of  the  $1,435,000  outstanding.  $563,000 

are  owned  by  the  oompany,  of  which  $500,000  pledged  to  secure  a  loan: 
besides  the  amount  out.  $185,000  have  be.  the  sinking  fund. 

Sinking  fund.  1  '4  "o  per  annum  of  outstanding  bonds,  became  operative 
on  July  1  190  1.  Fund  Is  to  be  invested  In  the  bonds  at  not  above  105  and 
Int.,  and  bonds  may  be  drawn  at  105  and  Inl  on  any  Int  date.  Remaining 
Union  Trac.  Co.  of  Ind    gen.  M.  bonds  are  underlying  bonds. 

See  V.  71.  p.  1013.  Bonds  are  listed  on  Phlla.  Stock  Bxch.  he  Indiana 
Northern  Trac.  bonds  are  subject  to  call  at  105  and  int.  on  six  weeks'  notice. 
They  are  guar.,  p.  &  1..  by  Ind.  Un.  Trac.  Co.     \  The  Muncle 

Hartford  4  Ft.  Wayne  bonds  can  be  called  .Ian  1  1925.  or  after,  at  par.  A 
sinking  fund  on  those  bonds  of  2  !    %  of  gross  no.  began  July  1 

See  V.  80,  p.  1059.  Sin. ooo  have  been  ret  n  d  The  Mun.  4  Union 
City  bonds  are  subi.  to  call  at  105  and  guar.,  p.   ft      .  by  Ind.  In.  Trac. 

REPORT. — Of  combined  properties  for  eal  year  1911  was:  Gross.  52,- 
295,798;  net,  51 .012.20;..     In  net,  51 .125.314. 

ROAD. — Besides  the  city  lines  In  Marlon  Anderson,  Muncle.  and 
Elwood.  owns  an  lnterurban  road  from  \nder>on  (Via  Llnwood.  Alex- 
andria, Summltville,  Falrmount.  Jones boro,  Gas  City  and  Soldiers' 
Home)  to  Marlon,  with  a  branch  from  Alexandria  (via  Orestes  and  Dundee) 
to  Elwood,  and  from  Elwood  to  Tipton:  also  an  lnterurban  line  from 
Muncle.  via  Yorktown.  Dalevllle.  Chesterfield  Ulderson,  Pendleton, 
Ingalls.  Fortvllle  McCordsville  and  Lawrence,  to  Indianapolis:  also  an 
lnterurban  line  from  Logansport .  via  Kokomo.  Tip- on.  Atlanta.  Arcadia. 
Cicero.  Noblesvllle  Carmel.  Broad  Ripple  to  Indianapolis,  and  from  Peru 
to  Kokomo;  total  track  aggregates  210  mlle«  of  lnterurban  and  50  miles  of 
city  lines,  standard  gauge.  Also  a  line  from  Anderson  to  MIddletown, 
10  miles,  put  In  operation  Aug.  1,  1905:  likewise  Ind.  North.  Trac.  20  miles 
of  track  between  Marion  and  Wabash,  also  Muncle  Hartf  4  Ft.  Wayne  Ry., 
42  miles,  from  Muncle  to  BIufTton.  via  Eaton.  Hartford  City,  Montpeller. 
Keystone  and  Poneto  and  Mun.  4  Union  City  34  miles,  from  Union 
City  to  Muncle:  total,  366  miles  of  track.  Through  cars  are  run  between 
Indianapolis   and    Fort    Wayne   In   conjunction   with   the   Fort   Wayne    4 
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ELECTRIC  RAILWAYS 


Northern  Indiana  Traction  Co.  Provides  packa/je  freight  service  bcrwecn 
IndlanapoUs  and  Munclc  and  Indianapolis  and  Logansport  and  Peru,  and 
to  all  other  points  on  the  system.  Operates  through  freight  service  bi 
Indianapolis  and  Fort  Wayne.  By  contract  until  Nov.  1033  cars  arc  run 
over  tracks  of  Indianapolis  Street  By.  In  Indianapolis.  Since  June  1908 
carries  express  matter  per  contract  with  U.  S.  Express  Co.  A  large  central 
power  station,  with  necessary  storage  batteries,  at  Anderson,  operated  on 
a  three-phase  system,  with  19  sub-stations,  likewise  equipped  with  storage 
batteries,  operates  entire  system. 

EQUIPMENT. — ISO  city  cars,  73  Interurban  cars,  25  freight  cars  and 
71  service  cars;    total,  318. 

^OFFICERS. — Pres.,  A.  W.  Brady,  Anderson;  V.-P.,  Harold  B.  HIbben; 
Sec.  &  Treas.,  Wm  .  II.  Forsc  .Jr.,  Anderson.  General  offices  and  transfer 
Offices,  Anderson,  Ind.— V.  94,  p.  1385,  1567;    V.  95,  p.  298.  362. 

ANNISTON,  ALA. 
ANNISTON  ELECTRIC  &  (IAS  CO. 

ORGANIZATION.  — Incorporated  In  New  Jersey  In  1899  to  take  over 
the  Annlston  Electric  Co.  and  the  Oxford  Lake  Line,  sold  at  foreclosure 
August  1899;  also  acquired  at  receivers'  sale  the  Annlston  Gas  &  Light  Co. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $250,000   ($100) .-. $250,000  Nodlvs  paid 

1st     mtge,     $300,000     ($100,1    1899        5  g  J-D  300.000    Dec    1    1929 

$500)  gold c*/Int.  at  Bait.  Safe  Dept.  &  Tr.  Co.,  Trustee. 

Bonds . — Entire  Issue  may  be  called  at  105  and  Int.  Sinking  fund  of  1  % 
of  bonds  out  became  operative  on  Dec.  l  i!)o.">,  imt  to  be  available  for  bond 
redemptions  only  If  the  money  cannot  be  advantageously  employed  "for 
the  acquisition  of  permanent  extensions  and  additions." 

EARNINGS. — For  calendar  year  1911,  gross,  (155,248;  net,  after  taxes. 
$50,861;  fixed  Charges,  $15,000;  other  deductions,  .$1  1 .057:  surplus,  $24,804' 
In  1910,  gross.  $133,593;  net,  after  taxes.  $45,262;  fixed  charges.  $15,000, 
other  deductions,  S10.934;  surplus,  $19,328. 

ROAD. — Operates  10  miles  of  road  from  Annlston  to  Oxford  Lake, 
lnoludlng  5  miles  of  track  on  city  streets. 

OFFICERS.— Pres.,  S.  Z.  Mitchell.  New  York;  V.-Ps.,  F.  L.  Dame. 
N.  Y.,  and  R.  A.  Mitchell,  Gadsden,  Ala.;  Sec.  and  Treas.,  H.  M.  Francis, 
N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  E.  P.  Summcrson,  N.  Y.;  Gen.  Mgr., 
R.  L.  Rand.  Annlston.— V.  68,  p.  928;    V.  69.  p.  283. 


ASBURY  PARK,  N.  J. 

ATLANTIC  COAST  ELECTRIC  RY  —  Trolley. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Dec.  8  1905  as 
successor  to  the  Atlantic  Coast  Elcc.  Railroad  Co.,  sold  under  foreclosure  of 
the  general  mortgage  of  the  latter.  Leases  the  Seashore  Electric  Ry.  of 
Asbury  Park  until  June  6  1937  at  $10,000  per  year  and  owns  $150,000  of  the 
$200,000  total  capital  stock  of  latter  company  (making  net  rental  $2,500), 
and  owns  all  of  the  stock  of  the  West  Knd  &  Long  Branch  Ry.  and  of  the 
Asbury  Park  &  Sea  Girt  RR.,  the  former  Is  leased  from  Aug.  3  1896  until 
July  17  1945  at  a  nominal  rental,  and  the  latter  for  99  years  at  6  %  on  stock 
from  Aug.  27  1898;  both  stock  and  bonds  of  Asb.  Park  &  S.  G.  are  owned. 
Also  entire  stock  ($100,000)  of  the  Atlantic  Coast  Electric  Light  Co.,  which 
supplies  the  electric  lights  of  Asbury  Park,  Allenhurst,  Belmar,  Ocean 
Beach,  Como  and  Spring  Lake.  The  Seacoast  Traction  Co.  (capital 
$100,000),  running  from  Belmar  to  Spring  Lake,  2  miles,  has  been  leased 
to  the  Atlantic  Coast  Electric  Ry.  for  99  years;  Its  stock  and  bonds  are 
owned.  Franchise  In  Belmar  expires  In  1947;  In  Asbury  Park  In  1937;  In 
Long  Branch,  some  expire  in  1945  and  others  are  perpetual;  In  Ocean  Town- 
ship, perpetual;  In  Sea  Girt,  expire  In  1915,  1926  and  1956  franchises  of 
Seacoast  Traction  Ct>.  are  perpetual. 

Div.  or 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     In   1911  3% 

1st    racrtgage    gold    $1,000,-1    1895        5  g  M-N  800,000   May    1  1945 

000 JInt.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trus. 

Gen     mtge     $1,000,000     goldl    1906        5  g  J  J  1.000,000  July    1  1045 

($1,000) c/Intercst  at  Central  Trust  Co..  N.  Y.,  Trustee. 

Seashore  El  Ry  stock 200  000     

Seashore     Klectrlc     Ry     lstf   1892       6  g  J-J  200.000  1917 

mortgage  $200.000 { Int.  at  Seacoast  Nat'l  Bank.  Asbury  Pk.,N.J. 

Atlantic  Coast   Electric  Light)    5      J-D  241,000  June  1  1945 

First    mortgage     $500.000flnt.  at  Asbury  Park   &  Ocean    Grove   Bk.. 

gold J      Asb.  Pk.    Morton  Tr.  Co.    N.  Y.,  trustee. 

Bonds. — Of  the  $1,000,000  firsts,  $200,000  are  reserved  to  retire  a  like 
amount  of  Seashore  Rv.  6s.  The  latter  are  subject  to  call  at  105.  Entire 
bonds  and  stock  of  the  Asbury  Park  &  Sea  Girt  ($50,000  each)  and  the  Sea- 
ooast  Trac.  Co.  ($100,000  each)  are  deposited  under  the  new  general  mtge; 

ROAO. — Belt  line  in  Asbury  Park,  5.83  miles;  Asbury  Park  to  Pleasure 
Bay  and  North  Long  Branch,  14.60  miles;  Asbury  Park  to  Sea  Girt.  11.86 
miles;  total  track,  32.31  miles.  Connects  at  Pleasure  Bay  with  the  New 
York  &  Long  Branch  Steamboat  Co. 

REPORT. — Years  ending  Dec.  31: 

1911.  1910.  1909.  1908.  1907. 

Gross  earnings $122,755   $402,495   $389,619   $343,056   $305,465 

Operating  expenses 216,014      198,547      191,791      164,345      139.002 

Net  earns,  from  oper... $206, 741    $203,948    $197,828   $178,711    $166,463 
In  1911,  misc.  Inc.,  $2,308;  fixed  charges.  $125,099;  surplus.  $83,950. 
OFFICERS. — Pres.,  S.  F.   Hazelrlgg,    N.  Y.;    Treas..    H.    H.    Rogers 
Sec.  G.  B.  Cade:  Supt..  C  E.  Hereth. — V.  81.  p  974.  1435.  1722. 


ASHTABULA,  OHIO. 
ASHTABULA  RAPID  TRANSIT  CO. 

In  Feb.  1907  control  of  this  road  was  acquired  by  L.  A.  Roblson.  Pre*. 
of  the  Penn.  &  Ohio  Ry.,  and  associates. 

ORGANIZATION.— Chartered  Oct.  7  1890. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000   -.- $500,000     

1st      mtge.      $75,000,      gold.l    1891        6  g  J- J  75.000       See  text 

($1,000)    c*«ScrJInt.  at  Central  Trust  Co..  Trustee.  N.  Y.  O 

2d  mtge,  $500.000 J1907        5  M-S  372,000  Sept  15  192" 

(Citizens    S.  &  T.  Co..  Cleveland,  trustee. 

Bonds. — $75,000  2d  mtge.  bonds  are  reserved  for  prior  liens.  1st  M. 
bonds  originally  matured  July  1  1911  but  were  extended  10  years  to 
July  1  1921. 

EARNINGS.  — Year  ending  Dec.  31   1911.   gros=.  $77,717;  net.  124.800. 

ROAD. — Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS. — Pres..  L.  A.  Roblson,  Pittsburgh:  Sec.  &  Treas..  Wyn  B. 
Morris,  Pittsburgh;  Gen.  Supt..  Palmer  Wardman,  Ashtabula.  V.85.  p.  468 

PENNSYLVANIA  &  OHIO  RY.— A  trolley  road. 

The    same    Interests    control    the    Ashtabula    Rapid    Transit    Co. 

ORGANIZATION.— Incorporated  March  17  1898. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock  ($100)  .$1.600 .000  nuth      $1,300,000     

1st      mtge      $600,000      gold,\    1901        5  g  M  S  600.000   Mch  15  1921 

$500  each .c»IInt.  at  Citizens'  Sav.  &  Tr.  Co..  Clev..  Trus. 

Jefferson       Division       ($500)  ,1    1902        0  g  M-S  100.000    Mch  15  1922 

$100,000... lint,  at  Citizens'  Sav.  &  Tr.  Co.,  Clew.  Trus. 

Gen.    mtge..    $900,000,    gold!    1906        5  g  M-S  200,000   Sept  15  1926 

($500)  ...    cjlnt.  at  Citizens'  Sav.  &  Tr.  Oo..  Ckv.,  Trus. 

Bonds. — Of  the  new  gen.  mtge.  bonds.  $700,000  are  reserved  to  retire 
prior  Hens 

EARNINGS.— For  calendar  vcar.  1911,  gross,  1121.190;  net.  $01,387. 
In   1910.   gross,    1110,404;   net.    |  IS. 373. 

ROAD. — Owns  and  operates  the  Conncaut  city  line.  3  miles,  and  ha? 
built  westward  from  Conneaut  to  Klngsvlllc  A  Ashtabula,  13  miles,  and 
south  from  Ashtabula  to  Jefferson,   10  miles;  total.  26  miles. 

OFFICERS.— Pres..  L.  A.  Roblson.  Plttsb.:  Sec.  and  Treas..  W.  B 
Moirls.  Plttsb.:  Gen.  Supt..  Palmer  Wardman.  Office  at  Ashtabula  - 
V.   82.   p.   929,   987. 

ATHENS,  OA. 
ATHENS  RAILWAY  &  ELECTRIC  CO.— A  trolley  road. 
ORGANIZATION. — Incorporated   In    Georgia   on   April    1    1910.     Pur- 
chased Athens  Elec.  Ry.  Co.     Leased  for  99  years  from  Oct.  1   1910  the 

James  White  power  plant .      V.  90,  p.  1101.  1423.      Owns  and  operates  entire 


street  railway,  electric  light  and  power  systems  In  Athens.  Franchise 
perpetual.  Total  equipment  affords  7,000  hydro-electric  h.  p.  and  3.000 
h.  p.  from  steam  turbine  plant. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $750,000  ($100) $750,000    Sept. 12,1% 

Stock,  pref  (5%  cum),  $300,- 

000    ($100) J-J  300.000J'!y'12  2H% 

1st  <t  ref  M  $2,000,000  gold/    1910       5  g  J-J  320.000  July    1  1950 

sinking  fund  ($l,000)..c,\lnt  at  Farmers' Loan  &  Trust  Co..  N.Y..  trus 
Athens    Electric    Ry    1st    Mf    1896       6  g  J-J  12.000  July    1  1918 

$1,000,  gold  ($500) cJ,Columbua    Savings    Bank.    Columbus,    Ga., 

I  trustee.  Interest  at  Columbus  or  Athens. 
Athens  Electric  Ry  new   1st]    1901        6  g  A-O  388.000  Oct     1  1931 

mtge.     $400,000     ($1,000)  ^Interest  at  Title  Guar.  &  Trust  Co..  Atlanta, 

gold   c'j      Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Stock. — Preferred  stock  Is  redeemable  at  105. 

Bonds. — Of  the  1st  &  ref.  bonds,  $400,000  are  reserved  to  retire  under- 
lying bonds,  the  remainder  for  acquisitions  and  Improvements  at  75%  of 
cost,  but  only  when  net  earnings  are  1  'A  times  Int.  on  all  bonds  out  and 
those  to  be  Issued.  $105,000  are  In  treasury.  Sinking  fund  of  1%  begins 
in  1915.      Bonds  are  subject  to  call  July  1   1915  at  110.     V.  93.  p.  665. 

Of  the  Athens  Eleo.  Ry.  new  1st  M.,  entire  Issue,  but  no  lesser  part,  may 
be  called  at  106  and  Int.;  $12,000  reserved  for  old  bonds. See  V.  73,  p. 1311. 
den  As. — On  pref.  2J4%  s.-a.  from  Jan.  1911  to  July  1912,  lncl.  On 
com.,  Istdlv.,  I".,,  paid  May  1  1912;  Sept..  1%. 

REPORT. — For  calendar  year  1911.  gross,  $192,587;  net.  after  taxes. 
Si  10. :,I7;  Int.,  rents,  &c.  $65,693;  pref.  div.,  $15,000;  surplus,  $29,854. 
I/.  1010,  gross,  $170,809;  net,  $102,060;  charges  (lncl.  pref.  div.),  $61,505; 
Burplus,    140,555. 

ROAD. — Owns  10  miles  of  track.  40-lb.,  60-lb.  and  70-lb.  T  and  glrdei 
rails;    16  motor  cars;    power  plants,  10,000  h.-p.  capacity. 

OFFICERS. — Pres.,  W.  T.  Bryan;  V.-Ps..  J.  Y.  Carlthers  and  C.  D. 
Flanlgen;  Sec.  J.  W.  Morton;  Treas.,  C.  D.  Cox.  Office.  Athens.  Ga. — 
V.  90,  p.  1101,  1423;  V.  92,  p.  185:  V.  93.  p.  66f,;  V.  94,  p.  1762. 


Maturity. 


Jan  1  1977 

,   trust' 
Oct  1  1940 
See     text 
trustee. 


ATLANTA,  GA. 
GEORGIA  RAILWAY  &   POWER  CO.— 

ORGANIZATION— Incorp.  In  Georgia  on  Oct.  17  1911  to  take  over  the  fol- 
lowing properties  (V.  93,  p.  1191,  1725>  . 

Atlanta  ilydro-Elee.  Power  Co.  I  Inter-State  Power  Co. 

Atlanta  Water  &  Elec.  Power  Co.         'Savannah  River  Power  Co. 
Georgia  Power  Co.  [South  Carolina  Power  Co. 

Also  leases  the  Georgia  Railway  &  Electric  Co.  <see  below) . 

It  is  planned  to  construct  and  operate  in  connection  with  the  develop- 
ment of  the  water  powers  a  system  of  interurban  railways. 

In  June  1912  Judge  Pendleton  In  the  Superior  Court  sustained  a  demurre 
to  the  suit  brought  to  have  the  company  declared  a  trust  In  violation  of  th 
Anti-Trust  law.      V.  04,   p.   1763. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding. 

Common,   $15.000,000 $15,000,000 

1st  pref  $2,000,000  6%  cum. 2,000,000 

2d  pref  $10,000,000  4%  non-cu 10.000,000 

1st  &  ref  mtge  $30,000,000  gl    1912        5  g  J-J  See  text 

($1,000(  sinking  fund JInt.  at  Fidelity  Tr.  Co..   Phila. 

Georgia  Power  Co  1st  M 1911         A-O      abt.$3.500.000 

Blue  Ridge  El   1st  M   $1,-1    1910        5  J-J  1.135.000 

370,000    g    ($500) c*J  Knickerbocker  Trust  Co.,  N.  Y., 

North  Ga.  Elec.  Co  1st  M...    6  F-A  26,000     . 

Sav  Riv  Pow  Co  1st  M 1911        5  A-O  200,000  Oct     11921 

Refund  mtge  S.-).-)0. 000 1911        5  A-O  350.000   Oct     11941 

Atlan  Wat  P   &   El   P   1st   M)    1903        5  J-J  1.400.000  Jan     1  1943 

$1,500,000  g  ($1,000) /Knickerbocker  Trust  Co.,   N.  Y.,    trustee. 

Bonds.— Of  the  $30,000,000  1st  &  ref.  mtge.  bonds.  It  Is  understood; 
$350,000  would  be  put  out  Immediately  on  account  of  trolley  extensions, 
while  a  further  amount  (possibly  $3, 000. 000)  would  be  put  out  upon  de- 
posit with  trustee  of  Ga.  Pow.  Co.  1st  M.,  Issuable  but  not  yet  Issued.  In 
connection  with  new  construction  by  that  company.  $12,050,000  are 
reserved  to  retire  prior  liens,  and  balance  are  for  future  additions.  Sink, 
fd.  after  5  yrs.,  $98,000  each  vr.,  will  retire  entire  Issue.  Subj.  to  call 
on  and  after  Jan.  1  1917  at  105.  See  V.  94,  p.  1763.  The  Blue  Rldge 
Elec.  1st  M.  bonds  mature  on  July  1  1940.  but  the  Ga.  Ry.  &  Pow.  Co  as- 
sumes an  agreement  made  by  Ga.  Pow.  Co.  to  purchase  them  on  or  before 
Oct,  1  1916  at  par  and  Int..  and  In  meantime  to  pay  int.  on  the  bonds. 
See  V.  94,  p.  1383.  Knickerbocker  Trust  Co  .Is  trustee  of  both  Sav.  Riv. 
Pow.  Co.  Issues.  The  Atlanta  Wat.  &  Elec.  Pow.  bonds  are  subj.  to  call 
at  105.  Sk.  fd.  Jan.  1  1908  to  Jan.  1  1917.  inel.,  $5,000  per  ana.;  there- 
after until  maturity,  $10,000  per  annum.     See  V.  79.  p.  153. 

EARNINGS. — Combined  earnings  for  all  companies  for  cal.  yr.  1911, 
gross,  $1,852,000,  net.  S2, 682, 932;  int.  and  taxes,  $1,817,657;  bal.,  surp., 
$80.-,, 27.-.. 

PROPERTY. — Owns  water  power  sites  in  Northeastern  Georgia  capable  t 
an  ultimate  development  of  over  300.000  h.p.  A  large  plant  at  Tallulah 
Falls  of  a  capacity  of  about  90.000  h.p..  with  transmission  lines  to  Atlanta, 
is  nearly  completed  and  Is  expected  to  be  delivering  power  in  spring  of  1913. 
Several  smaller  plants  have  been  in  operation  for  some  time.  Surveys  are 
under  way  for  the  construction  of  an  interurban  line  from  Decatur  to  Stone 
Mountain.      See   V.   9  1,    p.    123. 

OFFICERS. — Ch.  of  Bd..  H.  M.  Atkinson:  Pres.,  Preston  S.  Arkwrlght; 
V.-P.  4  Gen.  Man.,  G.  W.  Brine:  V.-P.  &  Sec.  W.  H.  Glenn:  Treas.. 
I.  S.  Mitchell  Jr.;  Ami..  II.  Flvnn.  all  of  Atlanta.— V.  93.  p.  730.  1191, 
1725:  V.  94.  p.   123,  982,   1119,   1383.   1763. 

(1)   Georgia  Railway  &  Electric  Co. 

Lease. — On  Jan.  30  1912  the  stockholders  of  the  Ga.  Ry.  &  Elec.  Co. 
approved  the  999-year  lease  from  Jan.  1  1912  to  the  Georgia  Railway  &. 
Power  Co..  which  provides  that  the  latter  company  guarantee  all  the  flxed 
charges  and  divs.  on  pref.  stock  and  dlvs.  of  8%  on  com.  stock,  the  holder 
of  each  $100  com.  having  received,  as  additional  consideration  for  the 
$3  12  lj  in  1st  pref.  and  $125  in  2d  pref.  stock  of  Ga.  Rv.  &  Pow.  Co. 
V.  94.  p.  982.   1119. 

ORGANIZATION. —  Incorporated  In  Georgia  on  Jan  28  1902.  and  on 
April  1  1902  took  over  the  Atlanta  Ry.  &  Power  Co..  the  Atlanta  Rap. 
Tran.  Co.,  the  Georgia  Elec.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  Interests  of  AUanta  and  Fulton  County.  I'scs  power 
supplied  by  the  Atlanta  Water  &  Electric  Power  Co.  from  the  latter's  plant 
at  Bull  Sluice  on  the  Chattahoochee  River,  15  miles  from  Atlanta — see 
V.  79,  p.  153,  2149.  By  terms  of  the  ordinance  permitting  consolidation 
the  company  paid  the  city  of  Atlanta  $50,000  in  cash,  and  agrees  to  pay  a 
tax  on  gross  receipts  of  1  *"<>  for  first  3  years.  2  %  for  the  next  20  years  and 
S%  thereafter.  V.  74.  p.  397.  727.  Has  contract  with  the  city  for  street  light- 
lng  for  5  years  from  April  1  1908  at  $60  per  arc  per  ann.  In  Oct.  1902  both 
pref.  and  com.  stock  were  listed  on  Boston  Stock  Exch.  V.  75,  p.  840. 
They  are  also  listed  on  the  Louisville  Exchange. 

In  June  1903  acquired  the  entire  capital  stock  ($600,000  9%  preferred 
and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co..  comprising  the  gas 
business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  $  for  $.  Y.  76. 
p.  1406.     The  gas  company,  however,  maintains  a  separate  organization. 


Outstanding.      Maturity 
%t       '  ooo         St 

2,400.000  Sec  text 

1,743,00 1    Jan  1    1940 


STOCK  AND  BONDS—        Date.        Interest. 

Common  t$t  00) .. Q-F 

Preferred  5  %  non-cumulatlve\ 5  Q-J 

$2,400,000  (par  $100) I 

Ref  &  Imp  mtge  $20,000,0001    1909       5  g  J-J 

gold  ($1.000) c  /Int.  at   Amer.  Trust  Co..   Boston.  Trustee. 

First  cons  mtge   $11,000,0001    1902        5  g  J-J  5.950,000  Jan     1  1932 

gold  sink  fund  ($1, 000)..  e*  J  Interest  at  Old  Colony  Trust  Co.,  Boston.  Tr. 
Atlanta  Street  Railroad  first!    1890       6  g  J-J  225,000  July    1  1930 

mortgage  gold  (par  $1,000)  \ Interest  payable  In  New  York  at  4th  Nat.  Bk. 
J  Central  Trust  Co.,  N.   V.,  Trustee. 

Atl  Cons  St  Ry  1st  cons  M  $2.-1    1899       5gJJ  2.075.000  Jan     11939 

500,000  g  ($1,000  each)  sub-Interest  payable  In  N.  Y.  at  N.  Y.  Trust  Co. 

to  call  aft  5  yrs  at  107)4.0*   and  at  Merc.Tr.&  Dep.Co..  of  Bait..  Trustee. 
Georgia  Elec  I.t  Co  1st  M  $2.-1    1900        5  g  J-J  1,350.000  July    11930 

000.000   gold.     Subject   to -Interest  at  Old  Colony  Trust  Co.,   Boston, 

call  In  1905  at  105 J      Trustee. 

Atlanta  Gas-Light  Co.  1st  M.f    1S;>7        5  g  J-D  1.150.000  June  1  1947 

$1,150,000,  gold  ($1.000)c*(  Interest  at  New  York  Trust  Co..  Trustee,  or 
I      Bank  of  Scotland.  London,  England. 

Stock. — In  addition  to  the  $8,000,000  com.  reported  outstanding,  ther 
is  $514,600  In  treasury. 
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Bonds.— Ot  the  $11,000,000  Georgia  Hallway  &.  BlMtrlO  Company  bonds 
(closed  mtge.)  of  1902,  $4,000,000  are  reserved  to  retire  underlying  Hens. 
Are  subject  to  call  on  any  Interest  date  at  110  and  accrued  interest. 
A  sinking  fund  became  operative  In  1907  which  will  retire  $10,000  of  bonds 
In  each  year  from  1907  to  1911.  Inclusive;  $25,000  per  annum  from  1912  to 
1916,  Inclusive,  and  $50,000  per  annum  thereafter.  See  V.  74,  p.  629,  727. 
A  sinking  fund  of  $6.60  per  $1,000  bond  on  the  Atlanta  Gas  Light  Co.  bonds 
In  operative.  A  sinking  fund  ot  $25,000  per  annum  Is  also  operative  on  the 
underlying  bonds  of  the  Atlanta  Consolidated  Street  ity .  Of  the  ret.  Ac  Impt. 
mtge.  bonds,  $250,000  are  In  the  treasury,  $11,2.10,000  are  reserved  to 
retire  prior  liens  (Including  the  $400,000  Atlanta  &  Northern  bonds)  and 
$6,751,000  for  extensions  and  Improvements  up  to  75%  of  actual  cost. 
$20,000  have  been  retired.  Bonds  are  subject  to  call  on  50  days'  notice  at 
105  and  Int.;  a  sinking  fund  of  1  %  of  bonds  out  began  In  1910.  See  V.  88, 
p.    158,   505.   1100;     V.   89.   p.  410. 

Dividends. — 5%  per  annum  Is  being  paid  on  preferred  stock.  On  com., 
dlvs.  have  been:  Aug.  1905,  2%;  Feb.  1906,  2%;  May  1906.  1  V4  %  fV.  82, 
p.  1040):  Aug.  20,  1^%.  In  1907,  Feb.  20.  1  H  %:  May  20.  1 J4  %  and 
stock  dlv.  of  33  1-3%  (V.  84,  p.  803):  Aug.  20.  1  Vi%\  Nov.  20.  1  H%;  Id 
1908.  0%;  '09.  6%;  In  '10.  6H%:ln  1911,  8%,  In  1912,  Feb.,  2%;  May,  2%. 
Dividends  are  now  paid  under  lease  (see  above(. 

REPORT.— Pass,  carried  1911,  62,246,737.  Report  for  1911,  V.  94, 
p.  1563. 

Oal.  Gross  Net  Int.&    Pref.(5y0)       Common        Balance, 

Year —  Earnings.     Earnings.       Taxes.         Dlv.  Dividend.        Surplus. 

1911. ..$1,493, 309  $2,387,824  $898,407  $120,000  (8) $68 1,168  '$745,875 
1910...   4,040,886      2,132,442      847,604       120,000(0 X) 553,449     '057,2  12 

•After  allowing  for  $57,126  in  1911  and  $45,851  in  1010  dividends  received 
on  treasury  and  miscellaneous  stocks  and  interest  on  deposits. 

ROAD.— Operates  195.179  miles  of  track. 

OFFICERS.— Pres.,  Jos.  T.  Orme;  V.-P.,  John  L.  Hopkins;  Sec.  & 
Treas.,  W.  II.  Wright. — V.  89,  p.  410;  V.  90,  p.  230.  502;  V.  91.  p.  1160, 
1385;  V.  92,  p.  59.  395,  460;  V.  93,  p.  286,  730.  1191,  1259.  1461,  1599, 
1725;  V.   94,   p.    123,   350,   559,   982,    1119,    1563. 

(a)    Atlanta    Northern    Railway  Co. — A  trolley   road. 

ORGANIZATION.— Entire  stock  Is  owned  by  the  Georgia  Railway  & 
Electric  Co..  which  guarantees  the  bonds. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $100,000 $100,000     

First  mortgage  $400,000  guarl    1904       5  g  J-J  400,000  July    1  1954 

($500  and  $1,000)  gold. -cVJ Interest  at  Old  Colony  Tr.  Co.,  Boston,  Trus. 

Bonds. — Are  guar.,  p.  &1.,  by  end.,  by  the  Ga.  Ry.  &  Elec.  Co.  Are  sub- 
ject to  call  on  any  Int.  date  at  110  and  Int.  A  sink.  Jund  of  $5,000  per  ann. 
began  In  1910.     See  V.  79.  p.  680. 

EARNINGS. — For  cal.  year  1911,  gross,  $139,218;  net.  $33,794;  Int.  & 
taxes,  $31,150;  surplus,  $2,644.  In  1910.  gross,  $129,363;  net,  $29,365; 
charges  and  taxes,  $26,736;  surplus,   $2,629. 

ROAD. — Operates  15  miles  of  track  from  Atlanta  to  Marietta,  mostly  on 
private  right  of  way.    Commenced  operation  July  17  1905. — V.  79.  p.  680. 

ATLANTIC  CITY,  N.  J. 
ATLANTIC  CITY  &   SHORE  CO. 

ORGANIZATION.— Incorporated  In  1909  In  Delaware.  Owns  2.995  of 
the  3,000  shares  ot  the  Atlantic  &  Suburban  Ry.  Co.  stock  and  a  majority 
of  the  stocks  of  the  Central  Passenger  Ry.  Co.  ($40,000  bouds)  and  Atlantic 
City  &  Shore  RR.  Co.  Also  owns  all  of  the  $591,100  outstanding  1st  mtge. 
bonds  of  Atlantic  &  Suburban  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1.000,000 $936,900 

Coll.  Trust    $591,100 4%  591.100  1940 

The  collateral  trust  4s  are  secured  by  $591,100  Atl.  &  Sub.  1st  mtge. 
bonds  and  2,995  out  of  3,000  shares  of  stock  of  that  company. 

(1)  Atlantic  Citv  &  Shore  RR. — An  electric  road. 
ORGANIZATION. — Incorporated  In  New  Jersey  Oct.   21    1905  with  a 

perpetual  charter.  Leases  Atlantic  City  A>  Ocean  City  RR. — see  terms 
below — and  owns  $218,500  of  the  common  stock  of  the  Atlantic  City  & 
Ooean  City  Company,  which  holds  all  the  stock  and  bonds  of  the  Atlantic 
City  &  Ocean  City  RR.  V.  85,  p.  158.  Cent.  Pass.  Ry.  Is  operated  under 
traffic  agreement. 

Contract  with  West  Jersey  &  Sea  Shore  RR. — A  traffic  agreement  has 
been  entered  Into  with  the  West  Jersey  A>  Sea  Shore  RR.  by  which  the 
Atlantic  Ave.  line  of  the  latter  road,  running  from  Atlantic  City  to  Long- 
port,  8  \i  miles.  Is  operated  by  this  company.  The  West  Jersey  &  Sea  Shore 
RR.  has  an  option  to  purchase  from  May  1  1913  to  May  1  1918  a  majority  of 
the  Atlantic  City  &  Shore  RR.  stock.     V.  85,  p.  158. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,000 .000  ($100) $1,000,000       

1st   mtge    &   coll    trust   deed]    1905       5  g  J-D  050,000   Dec    1  1945 

$1,000,000  ($1,000)  g.     c*/lnt.  at  Glrard  Trust  Co.,  Phlla.,  trustee. 

Bonds. — No  sinking  fund,  but  can  be  called  at  any  time  at  110  and  Int 

ROAD  — Operates  4  .45  miles  of  track  In  and  around  Atlant'c  City.  In- 
cluding a  road  through  Pleasantvllle,  Llnwood  and  Somers  Point,  to  Ocean 
City,  the  two  latter  points  being  connected  by  2  miles  of  trestle  and  bridge 
owned  by  the  Atlantic  City  &  Ocean  City  RR. 

EARNINGS.  —  For  calendar  year  1911,  gross,  $631,007;  opcr.  exp.  and 
charges,  $577,866;  surplus,  $5.1,111. 

OFFICERS.  -Pies.  Win.  A.  stern;  V.-P..  Charles  Evans;  Sec.  J.  M. 
Campbell;  Treas.,  I  L.  Stone;  Gen.  Supt.,  J.  N.  Akarman. — V.  85,  p.  158; 
V.  86,  p.   1099:  V    88.  p     685;  V.  90.  p.  1424. 

(a)    Atlantic  Cltv  &  Ocean  City  Company. 

The  Atlantic  City  &  Ocean  City  Company  was  organized  In  Delaware 
and  owns  the  entire  ($180,000)  stock  and  all  the  ($180,000)  bonds  of  the 
Atlantic  City  &  Ocean  City  RR  ,  and  has  pledged  them  as  security  for  the 
collateral  trust  bonds  below.  Of  the  common  stock  of  the  Atlantic  City  & 
Ocean  City  Company.  $218,500  Is  owned  by  the  Atl.  City  &  Shore  RR.  The 
latter  leases  the  Atl.  City  &  Ocean  City  RR.  for  999  years,  the  rental  be- 
ing $19,500  per  annum,  and  an  additional  contingent  sum  equal  to  33  1-3% 
Of  the  net  surplus,  but  not  to  exceed  $25,000  per  annum. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common    $350.000 $220,000     

Pref  5%  non  cum  $250.000 175.000     

Collateral    trust    gold     $500,-1    1907  5  MS  350.000   Mch    1  1947 

000  redeemable  110  &  Int. .  JGIrard  Trust  Co.,  Philadelphia,  trustee. 

Stock. — The  pref.  stock  Is  redeemable  at  par. 

ROAD. — The  Atlantic  City  &  Ocean  City  RR.  owns  2.01  miles  of  road 
from  Somers  Point  across  Great  Egg  Harbor  Bay.  on  bridge  and  trestles. 
to  Ocean  City       Ralls.  85  lbs.      V.  85    p.  158.  V    87.  p.  165. 

(2)  Atlantic  &   Suburban  Ry. 

ORGANIZ  \TIO.N  -Incorporated  In  New  Jersey  Dec.  4  1908  as  a  re- 
organization of  the  Atlantic  City  A  Suburban  Traction  Co.,  sold  under  fore- 
closure Of  1st  mtge.      V    87,  p.  1237,  1532. 

STOCK   AND  HOMOS  —         Date.         Interest.      Outstanding.       Maturity. 

Stock,  $750,000  ($50)       .    $150,000 

First      mortgage.       $650,0001    1909       4  g  F-A  591.100    Aug.  1  1929 

($1,000)     .......    c* /Int.  at  Cambridge  Tr.  Co..  Chester  Pa.,  Trus. 

Prior  lien  M,  $100,000.  guarl    5%  100.000  1925 

p  As  I.  by  A  C  &  SCo f 

Bonds — Bonds  have  no  sinking  fund.      V.  87,  p     1237. 

EARNINGS. — For  calendar  year  1911,  gross,  $97,600;  oper.  exp.  and 
oharges,  $92,602;    surplus.  (4,908. 

ROAD. — Operates  16.13  miles  of  track  from  Atlantic  City  to  Pleasant- 
vllle, Somers  Point  and  Absecon.  Standard  gauge.  80-lb.  T  rail. — V.  87 
p.  872.  1237.  1299.  1532:  V.  88.  p.  881;  V    90,  p.  1424. 

AUGUSTA.  QA. 

AUOUSTA-AIKEN  RAILWAY  &  ELECTRIC  CORPORATION. 

ORGANIZATION.— Incorporated  in  South  Carolina  In  i9ii  as  a  con- 
solidation of  the  following  companies' 

Augusta-Aiken  Ry.   As  Eleo.  Co.         I      Augusta  Rv.  A  Eleo.  Co. 
Augusta  *  Aiken  Ry.  Co.  North  Augusta  Elec.  A;  Impt.  Co. 

Augusta  As  Columbia  Ry.  Co. 

Owns  and  operates  entire  railway  systems  of  Augusta.  Ga.,  and  North 
Augusta,  S.  C.  and  a  line  from  Augusta  to  Aiken.  S.  C.  Also  furnishes 
entire  electric  light  and  power  service  In  Augusta  and  Its  suburbs  and  own 
valuable  real  estate  In  central  part  of  Augusta.  Railway  franchise  In 
Augusta  expires  1939:  electric-lighting  franchise  runs  until  1939  or  longer. 
Interurban  division  is  on  private  right  of  way.  V.  92.  p.  1 1 77  Mao  owns 
all  securities  ot  North  Augusta  Hotel  Co  (owner  of  H.vnnton  Terrace 
Hotel),  and  99%  of  securities  of  North  Augusta  Land  Co.  Likewise  owns 
all  the  common  stock  of  the  Qa.-Caro.  Investment  Co.   see  remarks  below 


New  Hydro-Electric  Development. — On  July  20  1912  shareholders  approved 
the  proposed  agreements,  dated  July  i  1912,  providing  for  the  construc- 
tion and  financing  of  the  Georgia-Carolina  Power  Co /a  proposed  hydro- 
electric plant  and  system  (to  be  completed  by  July  1  1914:  Initial  Installa- 
tion 12,000  h.  p.,  ultimate  capacity  about  24,000  h.  p.j.  on  the  Savannah 
River,  and  the  operation  of  same  In  perpetuity  by  Augusta-Aiken  Ry.  & 
Elec.  Corp.  They  also  voted  to  guarantee  prln..  Int.  and  sink.  fd.  on 
Ga.-Carollna  Power  Co.  1st  M.  bonds  and  dlvs.  from  July  1  1915  on  $750,- 
000  pref.  stock  of  Ga.-Carollna  Invest.  Co.  All  the  pref.  and  common 
stocks  of  the  Ga.-Caro.  Pow.  Co.  (lncorp.  In  So.  Caro.)  are  owned  by  the 
Ga.-Caro.  Investment  Co.  (a  holding  co.  lncorp.  In  Maine),  all  of  the  lat- 
ter company's  com.  stock  ($500,000  pan  In  turn  being  owned  by  the  Aug. 
Aiken  Ry.  &  Elec.  Corp.  See  abstract  of  plan  In  V.  95.  p.  234.  On  July 
23  1912  Aug. -Aiken  Ry.  &  Elec.  Corp.  shareholders  were  offered  the  right 
to  subscribe  for  above-mentioned  $2,500,000  1st  M.  5s  of  Power  Co.  and 
$750,000  pref.  stock  of  Ga.-Caro.  Invest.  Co.  at  $880  and  Int.  on  bonds 
for  each  block,  consisting  of  $1,000  bonds  and  $300  pref.  stock.  V.  95, 
p.   284. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $2,250,000  ($100) $2,250,000     

Preferred  0";,    cum   beginning 

Jan   1    1912  ($100) Q-M  1.500.000  Sept '12,1  M 

First    mtge    $7,500,000    gold}    1910        5  g  J-D  2,588.000   Dec     1  1935 

$1,0001     ...    c-  J  Central     Trust     Co.,     New     York,     Trustee. 

Augusta  Ry  &  Eleo  1st  M  gl    1900       5  g  J-D  967,000  June  1   1940 

$1,000,000    ($1.000) c'JInt.  at  Mer    Tr.  As  Dep.  Co.,  Bait..  Trustee. 

Ga-Carollns    Invest    Co    pref]    Quar.  750,000  

stock    ($750,000)    see    text.  Red.  as  a  whole  at  105  and  accrued  dividend. 

($100)  cumulative J 

Ga-Caro  Pow   1st  M   $5,000,-1 

000  g($500  and  $1,000)..  .1     1912        5  J-J  July   1  1952 

guar c'JCentral  Trust  Co..  New  York.  Trustee 

Slock. — Ga.-Caro.   Investment  Co.   pref.  stock   Is  entitled   to  5%   cum. 
dlvs.   (guar,  by  Aug.-Alken  Ry.  &  Elec.  Co.)  from  July  1  1915.  and  addi- 
tional non-eum.  dlvs.  of  2%  per  ann.  under  certain  conditions.     Stock  Is 
convertible  at  option  of  Invest.  Co.  Into  pref.  stock  of  Aug.-Alken  Ry.  As 
Eleo.  Corp.,  share  for  share. 

Bonds. — Of  the  $7,500,000  1st  mtge.  bonds,  $967,000  are  reserved  to 
retire  Aug.  Ry.  As  Elec.  bonds  and  $3,945,000  are  for  additions,  Asc.  SubJ. 
to  call  as  a  whole  (or  In  part  for  sinking  fundi  at  105  and  Interest  on  any 
Interest  day  on  30  days'  notice.  Interest  Is  payable  at  Redmond  <5c  Co., 
Mew  York.  Sinking  fund  b'-ginning  In  1915  provides  for  payment  of 
$25,000  per  ann.  1st  5  years.  Increasing  to  $40,000.  $50,000  and  $65,000  for 
each  successive  period  of  5  years  until  maturity  of  bonds.  V.  92.  p.  1177. 
Augusta  Ry.  As  Elec.  bonds  can  be  called  In  10.  20  or  30  years  from  date  at 
105  and  Int.  on  6  months' notice;  sinking  fund  Is  H  of  1  %  beginning  June  1 
1905  for  15  years,  1%  for  next  10  yean  and  2%  for  remaining  10  years. 
$33,000  was  held  In  sinking  fund  Sept.  1   1912. 

The  Ga.-Caro.  Pow.  bonds  are  subj.  to  call  as  a  whole,  or  In  part,  for 
sk.  fd.  at  105  and  Int.  Sk.  fd.  beginning  with  1918  will  be  sufficient  to 
retire  all  the  bonds  at  maturity.  They  are  guar.,  p.,  1.  &  s.  f.,  by  Aug.- 
Alken  Ry.  &  Elec.  Corp.     v.  95,  p.   179. 

Dividends. — Initial  dividend  on  nreferred — 1H% — bald  Dec.  30  1911. 
In  1912,  Mch..  1  ',";,;  June.  1  ',";,;  Sept.,  1  J^%. 

EARNINGS. — For  consolidated  properties  for  12  months  ending  June  30 
1912.  gross,  $612,150;  net  after  taxes.  $280,603;  other  inc.,  $32,585:  int., 
$178,980;  sk.  fd.,  $5,000:  surp.,  $129,208.  In  1910-11,  gross,  $501,461; 
net,  after  taxes.  $277,083;  other  inc.,  $24,643. 

ROAD. — Owns  and  operates  53.2  miles  of  track,  of  which  28.92  miles 
are  city  lines  and  24.28  miles  Interurban  between  Augusta  and  Aiken.  60 
to  100-lb.  T  rails.  Standard  gauge.  Owns  Lake  View  Park  on  Lake 
Olmstead. 

OFFICERS. — Pres.,  F.  Q.  Brown;  V.-Ps..  J.  H.  Pardee  and  James  V. 
Jackson;  Sec.  and  Treas.,  D.  H.  Thomas:  afgrs.,  J.  G.  White  A  Co. — V. 
92,  p.  794,  1177;  V.  93,  p.  1724;  V.  94.  205;  V.  95,  p.  175,  234,  360. 


Maturity. 

J  an"  l"  1930 

Y.,  trustee. 

6cc      They 


AUSTIN,  TEX. 

AUSTIN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Texas  on  Jan.  3  1911  as  successor 
to  the  Austin  Electric  Ry.     Franchise  expires  In  1942. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding 

Common  $1,000,000  ($100)... $560,000 

Pref  $250,000  ($100)  6%  n-c. 250,000 

First   &  ref  mtge  $1,500,0001    1911        5  g  J-J  637,000 

gold  ($1,000) _.c*]lnt.  at  Equitable  Trust  Co..  X, 

Bonds. — $863,000  1st  A:  ref.  bonds  are  reserved  for  addition 
an-  subject  to  call  on  any  Int.  date  at  102  H.     Annual  sinking  fund  of  2% 
of  bonds  out  begins  In  1915.      V.  92.  p.  185;    V.  93,  p.  1461. 

EARNINGS.  For  6  mos.  ending  June  30  1912.  gross.  $102,842;  net, 
$41,135;    Interest  and  taxes.  $21,032;    surplus,  S20.1O.I. 

ROAD.     Operates  18.7  miles  of  track.     55  and  72-lb.  rails:    38  cars. 

OFFICERS.— Pres.,  W.  J.  Jones;  V.-P..  F.  H.  Watriss;  S.-c.  A.  L. 
Kalloch;   Treas.,  E.  P.  Wilmot  —  V.  92.  p.  185;  V.  93.  p.  526:  1461.  1531. 

BAKERSFIELD,  CAL. 

SAN  JOAQUIN   LIGHT  &   POWER  CORPORATION. 

ORGANIZATION. — Incorporated  In  California  In  July  1910  as  a  consoli- 
dation of  the  San  Joaquin  Light  A  Power  Co.,  the  Power  Transit  A  Light 
Co.  (Bakersflcld)  and  the  Merced  Falls  Gas  As  Electric  Co.  Franchises  In 
cities  are  perpetual:  outside  of  cities,  with  two  exceptions,  extend  beyond 
1950.  About  one-half  the  total  length  of  transmission  lines  will  be  on  private 
right  of  way.  Operations  extend  Into  the  seven  principal  counties  of  the 
San  Joaquin  Valley,  a  territory  195  miles  long  and  78  miles  wide. 

In  Mch.  1912  bankers  in  San  Francisco  offered  a  block  of  pref.  stock  at 
85,  with  a  bonus  of  25%  in  common.     V.  94.  p.  921.   1123. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $15,000.000 $11,000,000 

Pref.$10.000.000i$100>6%cum Q-J  6,500,000     

1st  A:  ref  mtge  $25,000,000  gl    1910        5-6  F-A  3.331.000  Aug   1    1950 

($1,000)  sinking  fund. cAr'/Trust  Co.  of  Amer,  N.  Y..  trus.:  Int.  In  X  Y. 
San  Joaquin  L  &  P  Co  1st  Ml    1905       5  J-D  2.776.000  June  1    1945 

$3,000,000  s  f  ($1.000)..o*jRedeemable  at  110  and  Interest. 

San  Joaquin  Power  Co 5%  132.000         1942 

Selma  Light  &  Water  Co 6%  11.000     1912-1920 

Power  Trans  As  Lt  M  $2,500.-1    1903        5  g  J-D  111.000  June  1    1933 

000  gold  ($1,000) /Mercantile  Trust  Co.,  San  Francisco,  trustee. 

Bakerslleld   A   Kern  Eleo  Ryi    1903        5  g  J-J  112.000  Julv  1    1931 

$250,000  gold  ($1,000) c/Unlon  Trust  Co.,  San  Francisco,  trustee. 

Bakerslleld  Gas  &  Eleo  Lt  mtg 6  F-A  15  20.000    Periodically 

stock.—  Capital  stock  cannot  be  Increased  without  assent  of  three-fourths 
of  stock  of  both  olaasee. 

Bonds. — Of  the  1st  &  ref.  mtge.  of  1910.  Scries  A  ($1,500,000.  all  out) 
bear  8%  Int.:  Scries  B,  of  which  sufficient  arc  reserved  for  underlying  liens, 
bear  Int.  at  5%;  remainder  can  be  Issued  at  not  exceeding  6";,  Interest 
for  additions.  Improvements.  Ac.,  at  8.v>  of  cost  under  certain  restrictions. 
Subject  to  call  at  102  l}  on  any  interest  date.  Bonds  have  sinking  fund 
of  $43,000  to  $150,000  annually  from  Aug.  1  1915  to  Aug.  1  1924.  incl.; 
thereafter  ranging  from  2  4%  annually  of  bonds  out  from  Aug.  1925-30, 
Incl..  to  4  Vi%  annually  from  Aug.  1945-49.  Incl.      V.  91.  p.    1332. 

EARNINGS.  —  For  cal.  vear  1911  (combined  properties) .  gross.  $1,106.- 
303;  net,  after  taxes.  $61'  2.: 538;  int.  0)  sk.  fd .  mot  incl.  int.  on  floating  debt. 
sine-  liquidated),  $310,027;  surplus.  $312,511. 

PROPERTY, — Operates  street  railway  In  Bakersflcld.  Operates  power- 
houses with  37.000  h.p.  capacity.  Operates  Too  miles  of  transmission  line 
and  BOO  miles  of  distributing  lines.  Does  gas  business  In  Bakerslleld, 
Merced  and  Sclma. 

OFFICERS  -pres..  A.  C.  Balch:  V.-P..  Kaspare  Cohn:  Sec.  L.  M. 
Farnham;  Treas..  A.  X.  Kemp.:  Gen.  Mer..  A.  Q,  Wishon. — V.  91.  p.  965, 
1332;   V.   93.   p.  350.   412.    537:   V.   91.    p.   921,    1123.    1338;  V     95,   P    - 

BALTIMORE,  MD. 

Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9%  of  gross  earnings 
within  City  Limits,  except  on  turnpikes  and  private  rights  of  way,  and  are 
required  to  pare  between  tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO.  OF  BALI1  MO  RE.— Trolley  . 
{See  map  on  page  10. | 

ORGANIZATION. — Incorporated  at  Annapolis  March  4  1899.  Com- 
prises all  the  passenger  railways  In  Baltimore  City  and  Baltimore  Count  v 
snd  lines  extend  Into  Anne  Arundel  County  and  Howard  County.  Throu^a 
the  present  and  previous  consolidations,  embraces  the  following: 
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KLKCTRIC  RAILWAYS 


[Vol.  lxxxxv. 


Baltic  \IIIc 

Milts  Passi  ngi  >r  UK. 
Baltimore  City  Passenger  Ry.  Oo. 

Bnltlin  I    ted    lty •  Oo. 

Baltlmoi     A  Curtis  Bay  Rj 
Unit    Ga  drnsvUle  A  Belalr  Eleo.  Ry 
lirtiti  hern  Rleo.  Ry.  Oo. 


ESlllootta  Centra]  Railway  Company. 

Qwynn'a  Falls  Railway  of  Baltimore 

(Sty. 
Maryland  Traotlon. 
Plmlloo  a  Plkesvtlle  int. 
Shore  Line  Electric  Ry. 
Walbrook  Gwynn-Oak  A  Powhatan. 


u-o  owns  nil  the  stock,  and  holds  a  lease,  of  the  Baltimore  Sparrows 

.v  Chesapeake  Ry,  Oo. 

|{  Company.  —  In  Am;.  1006  the  Maryland  Eleo.  Ry..  which  had  agreed 

.Mr  funds  for  needed  Improvements  and  acquisitions  or  the  United 

Rv.  &   Eleo,  Co.,  was  consolidated  With  the  Halt.  A  Annapolis  Short  Line, 

■  the  Maryland  Eleo.  Rya,  See  statement.^!  that  co.  below. 

Having  oanoeled  the  contract  tor  supply  of  power  made 

\vt  . ill  Pern    Power  CO.,  made  In  June  1907  (V.  85,  p.  163),  In  Feb. 

1911  entered  Into  a  1 3-year  contract  with  Pennsylvania  Water  &  Power 

:•  in  conjunction  with    i  nlted    Railways  Co.  for 

V,  02,  I>  167. 
Favorable  Tax  Derision. — On  June  29  1909  the  Court  of  Appeals  of  Mary- 
land held  that  the  park  tax  of  9%  on  gross  earnings  of  lines  within  old  city 
limits  was  Intended  to  be  In  lieu  of  all  other  taxes,  and  that  no  further  tax 
on  t,ae  Intangible  property  can  be  levied  without  express  legislative  author- 
isomenta  In  14  miles  of  turnpikes  In  annexed  districts  are  held 
to  bo  taxable.     V.  89.  p.  44. 

uly  S  1011  i3. 125.000  conv.  and  coll.  trust 

I  nvi  to  take  up  car  trust  oertfs.  Series  "B"  and  "C"  and  1st  M 
:  tfs.  of  Indebtedness  of  Baltimore  City  Passenger  Ry. 
STOCK   AND   BONDS.         Date.        Interest.  Outstanding.  Dlv. or  Mat'v ■ 

Common.  924,000,000  ($50).. $15,000 ,000M&y'12  1  H% 

Pref.  cum..  $14,000,000,  ($50)    4  24,000  Jun4'12  2  % 

Inc     mtge.     g.     $14,000,000.1    1809        4  g  J-D  13.97(5,000  1949 

K  free,    Maryland  >  Payable  at  option  of  Co. .after  March  1  1949. 

Tr.  Co  .  Trustee  c*($l,000)J  Int.    at    Alex.    Brown    A    Sons.    Baltimore. 

1st  con  mtge    g.  $38,000,000)    1899        4  g  MS        26.450,000   Mch   1    1949 

ontlnental  Trust  ^Interest    at    Alex.    Brown    A    Sons,    Baltl- 

Co.    Baltimore,  Trustee.c*J      more. 

Income  fdg  bonds  ($100,  $5001    1906        5  g  J-D  3,920,000  June  1  1936 

and  $1,000),  $3, 920, 000.. cj Maryland  Trust  Co.,  Trustee. 

•   .      collateral!    is)il       5  J-J  3,125,000  JulylS  1914 

100      (5100, [Int.    at    Alexander    Brown     &    Sons.    Bait. 

..c  Safe    Deposit    &   Trust  Co.,    Bait.,   Trustee. 

Car  trusts.  Series  •'A."  $350,-1    1904        5  g  A-O  70,000  See  text. 

000.  gold  (51.000) lint,  at  Fidelity  Trust  Co.,   Bait.,  Trustee. 

UNDERLYING  SECURITIES. 
Baltimore  Traction — 1st  ($1,-1   1889       5  M-N  1,500,000  Nov  1    1929 

000)  mtge,  Trustee  Mercan-(  Interest  at  National  Mechanics'  Bank,  Baltl- 

tlle  Tr.  A  Deposit  Co cl     more. 

N.   B.  Dlv.  1st  ($1,000)  5s, f    1892        5  g  J-D  1,750,000  June  1  1942 

g.  Trus.,Mer  Tr.ADep.Co.cl.Int.    at    National    Mechanics'    Bank.    Bait. 

City  &  Suburban  Ry.  Bonds—  f    1892        5  g  J-D  3,000,000  June  1  1922 

1st  mtge,  g  (51,000) Hint,    at    Alex.    Brown    &    Sons,    Baltimore. 

I  Safe   Deposit   A   Trust  Co.,   Bait.,  Trustee. 

Ba'.t.Catonsv.&EUlcotfs  Mills[    1896        5  J-J  500,000  July  1   1916 

1st  mtge,  $500,000.  prln  g.(  Safe  Dep.   &  Tr.  Co.,  Bait.,  Trustee.     Int. 

I     at  National  Mechanics'  Bank,  Baltimore. 

Lake     Roland     Elevated — lstf   1892       5  g  M-S  1,000.000  Sept  1   1942 

consol       mortgage,       gold( Interest  at  Alex.  Brown  &  Sons,  Baltimore. 

(51.000) c*&r    (Baltimore  Trust  Co.,  Trustee. 

[]  Ru — Consol   mortgage)    1892        5  g  M-N  700,000  May    1  1932 

S700.000,  gold    ($1,000)...  ^Interest  at  National  Mechanics'  Bank,  Bait. 

J  Mercantile  Tr.  &  Dep.  Co.  of  Bait.,  Trustee. 

Ext    and    Imp     1st    mtge.f    1897        5  g  MS  600,000   Mch   1   1932 

5600,000  g  (51.000) (Baltimore  Trust  Co.,  Baltimore,  Trustee. 

I  Interest  at  Nat.  Mechanics'  Bank.  Bait. 
Bonds. — Of  the  538,000,000  of  1st  consolidated  bonds,  §26,450,000  have 
been  Issued  (5541,000  being  in  treasury)  and  511,550,000  (of  which  52,500,- 
000  Is  deposited  as  security  for  conv.  and  coll.  tr.  notes)  have  been  set  aside 
for  the  retirement  of  underlying  securities.  Income  funding  bonds  are  re- 
1  ■  nable  on  any  int.  date  at  par  and  accrued  Int.  The  convertible  and 
collateral  trust  notes  are  secured  by  deposit  of  52,500,000  first  consol. 
bonds  and  56.230,000  com.  stock.  They  are  red.  at  par  and  Int.  on  60  days' 
notice  and  are  conv.  into  com.  stock  at  §25  per  550  share  up  to  and  lncl. 
•Jan.  2  1914;  the  right  to  convert  ceases  5  days  prior  to  date  of  redemption. 
See  V.  92,  p.  1702;  V.  93,  p.  46.  The  Series  "A"  car  trusts  outstanding 
were  originally  £350,000;  they  mature  535,000  per  annum  on  Oct.  1  from 
19    '•  to  1014,  both  inclusive. 

Stock. — The  preferred  stock  reported  above  as  outstanding  Is  all  that 
remains  of  the  original  Issue  of  514,000,000,  the  rest  having  been  converted 
Into  Income  bonds. 

DIVIDENDS. — Dividends  of  H  of  1  %  were  paid  In  June  1899  and  2H  % 
In  Dec.  1899,  and  2  %  each  six  months  after  that  to  and  Including  Dec.  1903, 
on  both  the  Income  bonds  and  the  pref.  stock,  the  payment  on  the  stock 
(but  not  on  the  bonds)  being  subject  to  a  deduction  of  X  of  1  %  for  taxes. 
Payments  due  June  and  December  1904.  June  and  December  1905  and 
June  1906  omitted,  and  in  1906  coupons  for  these  dates  were  funded,  and 
subsequent  coupons  were  in  like  manner  funded  as  they  matured  up  to 
and  including  Dec.  1910.  On  June  1  1911  paid  2%  on  both  income  bonds 
and  pref.  stock.  Dec,  2%.  In  1912,  June,  2%.  On  com.,  1st  dlv.— 
paid  May  1912. 
ROAD.— Miles  of  track.  403.642;  cars,  1,797;  gauge,  5  ft.  4  H  in.  Ralls. 
70-lb.T  and  9-in.and  1 24  H -lb.  girder.  Capacity  of  (4)  generating  stations 
41  305  K.  \V.;  capacity  of  (5)  sub-stations,  32,000  K.  W. 

REPORT  for  the  year  ending  Dec.  31  1911  in  V.  94,  p.  1179. 

1911.  1910.  1909.  1908. 

Carmilesrun 28,698,339     27,911,573      27.124,556     26,764,145 

Revenue  passengers 161,467.727   154,928,785   145,601,990   138,400,994 

Transfers 64,643,636     60,789,807      57,030,556      54,587,949 

Gross  earnings SS, 025, 758      57,687,895      57,209,984      $6,834,802 

Operating   expenses 3,681.093        3,601,896        3,361,872        3,293,338 


arnings $4,344,665     $4,085,999     $3,848,112     $3,541,464 

Other    income 2,640  2.490  2,490  3,240 


54,347,305      54,088,489      53,850,602      53,544,704 


Total  Income 

Deductions — 

charges  and  taxes  52,919.686     52,861,635     52,734,188     $2,637,182 
Extraordinary  expend..         450,944  864,049     al, 013, 413  813,751 

Income  bond  interest..!         560,000  

Preferred  dividends / 


Total  deductions $3,930,630     53.723,684     53.717,601      53,450  933 

Balance,  surplus 5410,075         5302,805         5103,001  593,771 

a  Includes   5430,693   brought  over  from   1906. 

OFFICERS.— Pres..  William  A.  House:  V.-P.,  Frank  A.Furst;  2d  V.-P. 

and  Gen.  Mgr.,  Thos.  A.  Cross;   Sec.  William  Early;    Acting  Treas     J    T 

Staub:  Auditor,  N.  E.  Stubbs. — V.  90,  p.  1045.  1359;  V.  91,    p.  39.  1386 

1631.   1770;  V.  92,  p.  463,  1033,  1175.  1437,  1702;  V.  93,  p.  46,  165,  470. 

94,  p.  418,  1058.  1179.  1187. 

(1)  Baltimore  Sparrows  Point  &  Chesapeake  Ry 
ORGANIZATION. — In  Jan.  1903  was  leased  for  999  years  to  the  Un 

Ry3.  A  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below,  both 
as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  See  V.  79  p. 
2643.  Has  35  miles  of  single  track,  Including  aline  22  miles  long  connecting 
Baltimore  with  the  Maryland  Steel  Works  at  Sparrow's  Point,  and  extend- 
ing beyond  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts  have 

STOCK  AND' BONDS—  Date.  Interest.  Outstanding.  Maturity- 
Stock,  $2,000  000. $400,000 

1st    mtge.,    $2,000,000,  goldl    19Q3       4  V*  g  F-A      2.000,000   Feb    1    1953 

fSl  000),      guar     principals  Fidelity  Trust  Co.,  Baltimore.  Trustee. 

and  Interest c*J  Interest  at  Alex.  Brown  A  Sons,  Baltimore. 

REPORT.— Operations  Included  In  United  Rys.  A  Elec.     V.  80,  p.  221. 

(2)  Baltimore  Halethorpe  &  Elkridge  Ry. 

ORGANIZATION'. — Incorporated  on  Dec.  26  1905  In  Maryland.  Stock. 
$100,000;  outstanding,  510,000.  Has  made  a  $300,000  mtge.  to  Fidelity 
Trust  Co.  of  Baltimore,  trustee.  20-year  5%  bonds,  prin.and  Int.,  payable 
at  Alexander  Brown  A  Sons,  Bait.;  not  guar,  by  United  Rys.  A  Elec.  Co. 
None  out.  Owns  2.964  miles  of  road,  which  is  operated  by  United  Rys. 
A   Elec    Co. — V.  87,  p.  543.  

THE  MARYLAND  ELECTRIC  RAILWAYS  CO. 

ORGANIZATION.— In  1906  the  charter  of  the  Maryland  Elec.  Ry.  was 
acquired  by  interests  friendly  to  the  United  Rys.  A  Elec.  for  the  purpose, 
among  others,  of  using  that  company  to  finance  the  needs  of  the  United  Rys 
A  Elec.  Co..  for  additional  property,  and  charter  amended  by  Legislature  In 


1906  to  adapt  It  to  that  purpose.  In  Aug.  1006  was  consol.  with  the  Balti- 
more A  Annapolis  Short  Line,  which  latter  line  has  since  been  electrified. 
The  Maryland  E  ectrle  Railways  then  acquired  car  barn  sites,  terminals. 
Ac,  and  Is  erecting  buildings,  constructing  extensions,  purchasing  equip- 
ment, Ac  .  which  Is  leased  to  the  United  Ry.  A  Electric  Co.  for  an  annual 
rental  of  6  %  upon  the  actual  cost  of  the  property.  At  maturity  of  the 
58,000,000  bonds  of  The  Maryland  Elec.  Rys.,  the  United  obligates  itself 
to  purchase  the  property  so  leased  at  a  sum  sufficient  to  retire  the  bonds. 
See  plan  In  full  In  V.  83,  p.  156.  There  Is  no  guaranty  endorsed  on  bonds, 
but  the  terms  are  such  that  rental  will  be  more  than  sufficient  to  pay  Interest. 
Stock  listed  on  Baltimore  Stock  Exchange  In  Feb.  1908 

STOCK  AND  BONDS—      Date.       Interest.     Outstanding.       Maturity. 

Stock,  51.200,000  (550) $1 ,200,000  July '08.  1  % 

1st  M.  58.000,000,  g  (51,000)  ,1     1906        5  g  A-O  4,000,000   Oct    1     1931 

sink  fd . c*j Mercantile   Tr   A   Dep.   Co.,   Bait.,  Trustee. 

Baltimore    A    Annapolis    lstf    1906       5  g  F-A  1,000,000   Aug   1    1946 

mtge,  $1,000,000 (Fidelity  Trust  Co..  Baltimore.  Trustee. 

(Interest  at  Alex.  Brown  A  Sons,  Baltimore. 

Bonds. — A  sinking  fund  of  1  V£%  on  Md.  Elec.  Ry,  1st  mtge.  bonds  out 
began  Mar.  30  1910.  Bonds  arc  redeemable  at  110  and  Int.  on  any  Int.  date 
upon  90  days'  notice.  Int.  payable  at  office  of  Alex.  Brown  A  Sons.  See 
V.   83,   p.   818,   970. 

Dividends. — First  dividend  (1J^%)  was  paid  In  Jan.  1907  and  2%  was 
paid  July  1  1907.      In  1908,  Jan.,  1  ";,:   July,  1%;   none  since  to  Sept.  1912. 

ROAD. — Operates  25.3  miles  of  track  from  Cllffordsto  Annapolis,  which 
has  been  converted  to  electricity.  An  extension  known  as  the  St.  Paul 
St.  Bon!,  line  was  completed  In  1907;  it  is  leased  to  in.  Rys.  A  Elec.  Co. 

OFFICERS. — Pres..  John  Wilson  Brown;  V.-P.,  C.  Loomls  Allen;  Sec, 
Austin  McLanahan;  Treas.,  Geo.  May;  Gen.  Mgr.,  T.  C.  Cherry. — V.  85, 
I).   1577;  V.  86,  p.  337,  1159;  V.  88,  p.  686. 

BANGOR,  MET 
BANGOR   RAILWAY  &   ELECTRIC  CO. 

ORGANIZATION.— Incorporated  In  Maine  on  Feb.  16  1905  and  Is  a 
consolidation  of  the  Bangor  Hampden  A  Wlnterport  Ry.,  the  Public  Works 
Co.,  the  Bangor  Orono  A  Old  Town  Ry.  and  the  Old  Town  Electric  Co. 
On  Feb.  1  1906  absorbed  the  Bangor  A  Northern  RR..  which  was  a  re- 
organization of  the  Penobscot  Central  Ry.  V.  82,  p.  333.  In  Dec.  1909 
acquired  all  the  stock  of  Veazie  Lumber  Co.,  owning  a  water  power  at 
Veazle.  Does  entire  electric  lighting  and  power  business  In  Bangor,  Old 
Town,  Brewer,  Milford,  Orono,  Veazle  and  Hampden,  with  the  exception 
of  municipal  lighting  in  Bangor.  Also  furnishes  water  supply  to  Brewer, 
Veazle  and  Old  Town.  Franchise  for  about  12  miles  of  track  In  Bangor 
expires  in  1912;  others  are  unlimited  in  time. 

Through  ownership  of  three-quarters  of  the  bonds  and  all  but  one  share  of 
stock,  it  controls  the  Bar  Harbor  A  Union  River  Power  Co.,  which  had 
absorbed  the  Bar  Harbor  Electric  Light  Co.,  Ellsworth  Water  Co.  and 
Ellsworth  Electric  Illuminating  Co.  (V.  87,  p.  1009),  which  companies  do 
all  the  electric  light  and  power  business  in  Ellsworth  and  on  Mt.  Desert  and 
the  water  business  at  Ellsworth. 

On  Aug.  29  1911  stockholders  approved  the  merger  plan  (V.  93,  p.  468) 
In  connection  with  the  Bangor  Power  Co.  (lncorp.  in  Maine  Aug.  11  1911  to 
acquire  the  properties  of  the  former  Bodwell  Water  Pow.  Co.,  V.  93,  p.  471, 
732),  Veazie  Lumber  Co.  and  Penobscot  Realty  Co.,  under  which  the  prop- 
erty of  these  cos.  is  owned  by  Bangor  Ry.  A  El.  Co.,  and  voted  to  in- 
crease stock  to  $3,500,000,  of  which  51,500,000  is  7%  cum.  pref.  and  $2,- 
000,000  com.  and  to  guarantee  the  5750,000  Bangor  Pow.  Co.  bonds  Issued 
In  connection  with  merger.  Shareholders  of  Bangor  Ry.  A  Elec.  Co.  re- 
ceived one  share  of  new  pref.  and  one  of  com.  for  one  share  of  old  stock. 
See  V.  93,  p.  468. 

STOCK   AND   BONDS —       Date.      Interest 

Common  52,000,000  (5100)-_. 

Pref  51,500,000  7%  cum(SlOO) 7  Q-J 

1st  con  M  gold  $2,000,000. _.\    1905        5  g  J-J 

(5500,  51,000) c* J  Guaranty   Trust   Co 

Public  Works  Co.   1st,   gold.1    1899        5  g  A-O 


Maturity. 


Outstanding. 

$2,000,000     . 

1,500,000  Oct. '12.  1  H 

2,000,000   July    1   1935 

New    York,   Trustee. 

600.000   April  1  1929 

$600,000  ($500,  51.000)  c*] Interest  at  Old  Colony  Tr.  Co..  Boston,  Trus. 
Bar  Harbor  A  Un.  Rlv.  Pow  1    1907        5  M-S  208,000  Sept  1   1935 

Co.  1st  A  ref.  $2, 000, 000..  J  Trust  Co.  of  North  America,  Phlla.,  trustee. 
Bar  Harbor  Electric  Light  Co,/   1901        4  M  M-N  100,000   May    1  1921 

5100,000 lint,  at  Portland  National  Bk.,  Portl'd,  Me. 

Bangor  Power  Co.  1st  mtge.,/   1911       See  text         1,060,000  Sept.  1  1931 

52,500,000    t  Union  Trust  Co.,  New  York,  Trustee. 

Bonds. — -The  first  consol.  bonds  are  subj.  to  call  on  12  weeks'  notice  at 
107  H  and  int.  Int.  at  office  of  trustee,  N.  Y.,  or  Eastern  Tenn.  Bkg.  Co., 
Bangor.  See  particulars,  bonds,  property,  Ac,  V.  87,  p.  1009.  The  Public 
Works  Co.  bonds  are  not  subj.  to  call.,  V.  80,  p.  2456.  Of  the  Bar  Harbor 
A  Union  River  Power  Co.  mtge.,  $100,000  are  reserved  to  retire  Bar  Harbor 
Elec.  Light  Co.  bonds.  They  are  subj.  to  call  at  107  H  and  int.  on  any  int. 
day  on  60  days'  notice.  Int.  at  Merrill  Trust  Co.,  Bangor.  Trustee  of  Bar 
Harbor  Elec.  Lt.  Co.  bonds  is  Union  Safe  Deposit  A  Trust  Co.,  Portland 
Me.  Of  Bangor  Power  Co.  1st  mtge.  bonds,  $750,000  Series  A  (all  out)  bear 
Int.  at  4%  to  Sept.  1  1916;  4  M%  to  Sept.  1  1921  and  5%  thereafter  to  ma- 
turity. Series  B,  51,750,000  auth.,  5310,000  outstanding  and  51,440,000 
reserved  for  extens.,  betterments,  Ac,  at  85%  of  cost  of  same.  Subj.  to 
call  at  105  and  int.  on  any  Int.  date  on  60  days'  notice.  No  sink.  fund. 
Int.  at  office  of  trustee  or  at  office  of  company  in  Bangor. 

Dividends . — 5%  per  ann.  pai  I  on  the  old  stock  (all  of  one  class)  from 
Oct.  1  1905  to  Oct.  1909,  when  1  lA%  (quar.)  was  paid,  which  rate  was  con- 
tinued to  Oct.  1910.  In  1911,  7%.  In  1911  stock  was  increased  and  new 
pref.  stock  was  created,  on  which  1%%  has  been  paid  quar.  from  Jan.  1912 
to  and  incl.  Oct.  1912. 

EARNINGS. — Combined  earnings  of  Bangor  Ry.  A  Elec.  Co.  and  Bar 
Harbor  A  Union  Rlv.  Pow.  Co.  for  years  ending  June  30. 

Year —  Gross.      Net  tnfter  taxes)     Interest.  Surplus. 

1911-12 5655,622  5360,451  5181,466  5178,985 

1910-11 ...    574,980  304,680  146.517  158,163 

ROAD. — Operates  63.4  miles  of  track  In  Bangor  and  Brewer,  Me.,  and 
from  Bangor  to  Hampden,  to  Orono,  to  Old  Town  and  to  Charleston. 
Rails,  48  to  90-lb.  girder  and  T  standard  gauge.  52  pass,  and  24  freight 
cars,  7  snow  plows  and  2  miscel.  cars.  Power  stations  have  total  capacity 
of  15,400  h.p. 

OFFICERS. — Pres..  John  R.  Graham;  V.-P.  Frank  Silllman  Jr.;  Clerk 
A  Treas.,  Howard  Corning.— V.  84,  p.  338;  V.  87,  p.  1009;  V.  89,  p.  777; 
V.  92,  p.  1374;    V.  93,  p.  468,  1724. 


BARRE,  VT. 

BARRE  &  MONTPELIER  TRACTION  &  POWER  CO. -A  troUey  road. 

Sold. — In  May  1907  the  control  of  this  company  was  sold  to  a  syndicate 
represented  by  Frank  M.  Corry,  Pres.  of  the  First  Nat.  Bank  of  Montpeller. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  5150,000,  par  525.. $120,000     

1st  M,  gold,  $100,000   ($500/   1897       5  g  M-N  100,000  Nov    1  1917 

each) ,  not  subject  to  call. c*]  Int.  at  American  Tr.  Co.,  Boston,  Trustee. 

EARNINGS. — For  year  ending  Dec.  31  1911.  gross,  $59,111;  net,  $13,- 
800.      In  1910,  gross,  $54,813;  net,  $18,282. 

ROAD. — Barre  to  Montpeller,  Vt.,  9H  miles,  opened  June  30  1898. 
Power  Is  furnished  by  the  Corry-Deavltt  Frost  Electric  Co.  (capital  $225.- 
000)  under  a  10-year  contract  from  March  1  1909. 

OFFICERS. — Pres.  F.  M.  Corry..  Montpeller;  V.-P.,  H.  K.  Bush. 
Barre,  Vt.;  Sec.  A  Treas.,  E.  H  Deavltt.  Montpeller;  Gen.  Mgr.,  I.  M.  Frost. 
Montpeller.— V.  84,  p.  1246. 

BARTLESVILLE,  OKLA. 
BARTLESVILLE  INTERURBAN  RAILWAY. 

In  Aug.  1912  H .  L.  Doherty  A  Co.,  New  York,  acquired  control,  and  will 
reorganize  the  property.     V.  95,  p.  749. 

ORGANIZATION. — lncorp.  in  Oklahoma  in  1907.  Franchises  are  for  49 
years.  Has  private  right  of  way  except  In  city  streets.  Negotiations  have 
been  completed  whereby  company  will  do  entire  electric  lighting  and  power 
business  in  Bartlesville  and  Dewey. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $300,000 $146,300f.p 

First  mortgage  $250,000  goldl    1910        6  g  J-J  210,000  July  1    1934 

($500) cAr  J  Interest  at  Trust  Co.  of  America,  New  York. 

Bonds. — Remaining  first  mtge.  bonds  are  reserved  for  additions  and  bet- 
terments. Subject  to  call  at  102  and  Int.  on  any  int.  date  on  6  months' 
notice.     Citizens'  Bank  A  Trust  Co.,  Bartlesville,  trustee.     V.  93,  p.  795. 

EARNINGS. — For  cal.  year  1911,  gross,  $75,254;  net,  $37,633.  In 
1910,  gross,  $53,756;  net,  $24,521. 

ROAD. — Owns  and  operates  8.7  miles  of  railway  in  and  between  Bartles- 
ville and  Dewey.  Standard  gauge.  60-lb.  rails.  6  cars.  2  additional 
cars  have  been  ordered. — V.  93,  p.  795;  V.  95,  p.  749. 
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BATON  ROUGE,  LA. 
BATON  ROUOE  ELECTRIC  CO. 

ORGANIZATION.  ETC. — Organized  In  Louisiana;  does  entire  electric 
railway,  electric-lighting,  power  and  gas  business  In  Baton  Rouge.  Rail- 
way franchise  expires  1940;  gas  1942,  electric-lighting  and  power  1988. 
V.  88. p.  881. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $500,000  ($100). $300,000    

Pref.,  $250,000  ($100)  6%... J-D  200,000  June'12,3% 

1st  mortgage,  $750,000  gold!    1909  5  F-A  415,000  Feb.   1  1939 

($500  and  $1  000) cMInterest  at  City  Trust  Co.,  Boston,  trustee. 

Stock. — DIv.  on  pref.  Is  cumulative  after  June  1912.      Redeemable  at  110. 

Bonds. — $10,000  bonds  are  In  treasury  of  company;  remaining  bonds 
may  be  Issued  at  not  to  exceed  80%  of  cost  of  additions  and  Improvements. 
May  be  called,  In  whole  or  In  part,  at  105  and  Int.  on  any  Int.  day.  Sinking 
fund  of  1%  per  annum  of  bonds  out  begins  Feb.  1  1914. 

Dividends. — On  prof.,  3%  scml-ann.  from  Dec.  1!)11  to  and  Incl.  June  1912. 

EARNINGS. — For  12  mos.  end.  June  SO  1912,  gross,  $134,811;  net,  after 
taxes,  $5:1,200;  Int.,  $20,758;  balance.  $32,502.  In  1911,  gross,  51  11, 207; 
&et  after  taxes,  $40,57-1;   Interest,  $20,078;  balance,  $19,896. 

ROAD. — Operates  3.9  miles  of  track  In  form  of  a  single  belt  through 
Baton  Rouge;  13  cars;  standard  gauge. 

OFFICERS.— Prcs..  Chas.  F.  Wallace:  V.-P..  Edw.  Godchaux:  Sec. 
Alvah  K.  Todd;  Treas..  Henry  B.  Sawyer:  Gen.  Mgrs..  Stone  &  V  cbster; 
Mgr.,  T.  C.  Keeling.— V.  84,  p.  506;  V.  88,  p.  881;  V.  811,  p.  720. 

BEATRICE,  NEB. 
BEATRICE  ELECTRIC  COMPANY. 

ORGANIZATION. — Formerly  operated  the  street  railway  In  Beatrice, 
7  miles,  but  this  has  since  been  given  up  and  there  Is  no  street  railway  In 
operation  any  longer  In  Beatrice.  The  Beatrice  Electric  now  does  only  an 
electric  lighting  business. 

BEAUMONT,  TEX. 
BEAUMONT  TRACTION  CO. 

Receivership. — The  U.  S.  Circuit  Court  at  Sherman,  Tex.,  In  1909  ap- 
pointed Jas.  F.  Weed  of  Beaumont  receiver,  on  application  of  Inter-State 
Trust  &  Banking  Co.,  In  order  to  protect  bondholders,  city  having  threat- 
ened a  suit  to  forfeit  company's  charter.  V.  89.  d.  347.  The  company 
in  Feb.  lull,  however,  adjusted  its  differences  with  City  Council  relative 
to  franchises,  and  June  1911'  it  was  understood  accountants  were  engaged 
In  audi tl up  the  books  with  a  view  to  ending  the  recelv  ershlp,  V.94,p.  1702. 
All  the  receiver's  certificates  have  been  retired,  but  up  to  Sept.  1912  re- 
ceiver was  still  in  charge. 

ORGANIZATION.— Stock  out,  $600,000;  bonds  $500,000.  All  the 
stock  and  $100,000  of  the  bonds  are  held  by  the  United  Public  Utilities  Co., 
which  company  succeeded  the  Southern  Electric  Securities  Co.  sold  at 
foreclosure  Oct.  19  1910. 

ROAD. — Owns  12  miles  of  single  track. 

OFFICERS.— Pres.,  LynnH.  Dlnklns;  V.-P..  Jonas  H.  Levy;  Sec,  H.M. 
Young;  Treas.,  Max  Schwabacher,  all  of  New  Orleans. — V.  92,  p.  393,  460; 
V.  94,  p.  1762.  _ 

BENTON  HARBOR,  MICH. 
BENTON  HARBOR-ST.  JOE  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Michigan  In  Jan.  1906  and  Is  a  con- 
solidation of  the  Benton  Harbor  &  St.  Joseph  Electric  Ry.  &  Light  Co. 
and  the  St.  Joseph  River  Traction  Co. 

STOCK   AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  ($100) $800,000 

Pref.,  $100,000  ($100) 6  F-A  400,000     .. 

Refund  mtge  $2,500,000  gold/    1909      5  g  M-N  200.000       June  1935 

($500  and  $1,000)    c\ Interest  at  Columbia  Tr.  Co.,  Louisv.,  trust. 

1st  con   M,  $1,000,000,  goldl    1906       5  g  M-N  8:10,000   Nov   1    1935 

($500  and  $1,000) cjlnt.  at  Columbia  Tr.  Co..   Louisville,  Trus. 

B  H  &  S  J  El  Ry  &  L  1st  M.I    1900        5  g  MS  170,000   Sept   1    1920 

$200,000,  gold  ($1.000). ../int.  at  Am.  Tr.  <fc  Sav.  Bank.  Chic.  Trustee 

Bonds. — Of  the  $1,000,000  1st  cons.  bds. .  $170,000  are  reserved  to  retire 
prior  liens.  They  are  subject  to  call  on  any  Interest  day  at  105.  The  bonds 
of  the  old  company  after  1910  have  a  sinking  fund  of  $10,000  per  annum, 
but  bonds  cannot  be  called.  See  V.  71,  p.  12G8;  V.  72,  p.  282.  Of  the  ref. 
bonds,  $1,000,000  arc  reserved  for  prior  liens. 

EARNINGS. — For  cal.  year  1911.   gross,   $.130,329:  net,   $136,100. 

ROAD. — Operates  16  !£  miles  of  track  in  St.  Joseph  and  Benton  Harbor, 
with  extensions  of  24  M  miles  through  Eau  Claire  to  Dowaglao  and  10  miles 
to  Paw  Paw  Lake,  making  a  total  of  51  miles.  60,  70  and  73-lb.  girder  and 
T  rails.     25  pass,  and   13  other  cars. 

OFFICERS.— Pres.,  C.  K.  Mlnary,  Benton  Harbor,  Mich.;  V.-P.,  Will- 
iam Jarvls,  Louisville,  Ky.:  Sec,  L.  W.  Botts,  Louisville;  Gen.  Mgr.,  H.  C. 
Mason.  Benton  Harbor. — V.  82.  p.  333. 


BIDDEFORD,  ME. 

BIDDEFORD  &   SACO  RR.— A  troUey  road. 

ORGANIZATION  — Incorporated   Feb.    19    1887. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Maturity. 

Stock  ($50),  $100,000 A-O  $100,000  Apr '11.  2  H 

1st   mort.  $300,000    ($1,000)1    1900         4  g  J-D  150,000  June   1   1940 

goldcV  No  s.  f.  but  can  be  \  Interest  at  Portland  TrustCo.  Portland,  Me.. 

called  In  1920 J      trustee. 

EARNINGS — For  fiscal  years  ending  June  30 

Year —  Gross.  Net.  Int..  etc.    Dividends.    Surp. 

1911-12 ..$72,588         $23,860         $7,749         $5,000       $11,115 

1W I  ii- 1  1  ..    68.381  19.277  7.518  5.000  6.759 

ROAD — Operates  8  miles  of  track  between  Saco.  Blddeford  and  Old 
Orchard  Beach. 

OFFICERS— President.  C.  H.  Prescott.  Blddeford;  Secretary  and  Treas- 
urer. !•:.  F.  Lord.— V.  70,  p.  1048:  V.  73,  p.  494. 

BINGHAMTON,  N.  Y. 

BINGHAMTON  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Is  a  consolidation  Sept.  30  1901  of  the  BInghamton 
RR.  Co  (chartered  Aug.  11  1892  as  a  consolidation  of  all  street  railways  In 
Olty)  and  the  lilng.  Lestershlre  &  Union  RR.  Principal  franchises  granted 
by  special  Acts  oi  Legislature,  and  are  perpetual  and  practically  exclusive. 

STOCK  AND  BONDS—         Date.        Interest.     Outstandino.       Maturity. 

Stock.  $1,150,000   ($100) $978,885    Aug. '12    i% 

BInghamton     RR.     Co.     M.,1  f  25,000     19131917 

$900,000,  g.  $1,000 c*   I  I  ($5 ,000  due  yearly 

(See   text)    Interest   at    Met-  )    1893       5  g  J-J     i  50.000        1018  1922 

tropol.  Trust  Co..  N.  Y..   |  1(10,000  due  yearly  Sept  l 

Trustee.  J  I        447.000  dueS.-pt  1  '23 

Blng.    Lest.    &    Un.    1st    M.l      1895      5  g  J-D  147.000  June   1.J925 

($250,000)        gold,     prln)      Interest  at  M<  t.opolltan  Trust ,  N  .  Y. 

clpal  and  Int.  guar J         BInghamton  Trust  Co.,   Trustee. 

Blng.  Ry.  1st  eonsol.  mort.     1    1901        5  gM  N         1.231.000   Nov.   1    1931 

$2,500,000        gold        ($1 ,- (Interest  at  Fidelity  Trust  Co..  Buffalo.  Trus- 

000) .o*  i  tee.  or  Seaboard   National  Hank.  New  York 

Bonds. — Of  the  bonds  of  1893,  $75,000  mature  In  Installments  as  Indicated 
In  the  table  aud  the  remainder  Sep: .  1  1923.  Of  the  BInghamton  Ry .  1st 
consul,  nitre,  en. nigh  are  reserved  to  retire  underlying  bond!  and  tile  re- 
mainder for  aoquis'ns,  ex  tens.,  4o  .  under  careful  restrictions.  Thcv  are 
sub.  to  can  at  110  &  Int.     See  V.  73,  p.  1312;  A     78,  p.  701; 'N    88,  p 

Dividends.— 2%,  was  paid  Jan.  31  1902;  2%  Mar.  3  1903;  2%  Apr.  11 
1004  and  2%  Apr.  10  1005.  A  scrip  dividend  of  20%  was  paid  Apr.  18 
1905.      In  1900.  2  ■,.";,  .      In  1907.  2  Vi  ■  ..  .      In  1908,  2  V';, .      In   1909.  Sept .. 

In   1910,  Sept..  2  i ,."„.      In  1911.  Sept..  &%.      In  1912,    Fob 
Aug.. 

ROM).  -Operates  IS  miles  of  track.  Connects  BInghamton  with 
Lestersnlre,  Hooper.  BndlOOtt,  Union  and  Port  Dickinson.  An  extension 
from  Union  to  Owego  is  being  constructed.  Standard  gauge.  60-lb.  to  94-lb. 
T  ami  glider  rail;  75  motor  cars  and  27  trail  eais. 

EARNINGS.  For  year  ending  June  30  1912,  gross.  $409,875;  net,  $188  - 
853;  Int.  8t  taxes.  $113,231:  BUT..  $75,122.  In  1910-11,  gross  $372,211' 
net.  $159,684;  Int.  A  taxes.  $110,780;  sur  .  $48,904 

OFFICERS. — Pres.  G.  T.  Rogers:  V.-P,  Goo.  B,  Greene:  Secretary.  John 
B.  Rogers.  Treas.  H.  C.  Hardle:  Gen  Man.  and  Pur.  Agt..  J.  P.  B.  Clark- 
Office.  BInghamton,  N.  V. —  V.  88,  p  H  V.  90  p  770  V  91  r>  °7v 
V.  93.  p.  665,   1190.   17S5:  V.  94.  p.  205.  349,   1117:  Y.  95,  P.  360". 


BIRMINGHAM,  ALA. 

BIRMINGHAM   RY.   LIGHT  &    POWER. 

Controlled  by  the  American  I  ltl<    I  o  .  wl  '  the  common 

and  78.8";,  of  the  preferred  stock,     v.  98,  p.  228. 

ORGANIZATION. — Consolidation  on  June  13  1901  of  the  Birmingham 
Gaa  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  <k  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrlc-llgnt 
and  power  plants  of  Greater  Birmingham  and  Bessemer,  with  the  excep- 
tion of  gas  In  Bessemer  and  a  small  electric  plant  In  North  Birmingham. 
Frani hises  covering  gas.  electrlc-llght  and  power  business  and  street  railway 
lines  are,  with  some  unimportant  exceptions,  stated  to  be  perpetual.  Owns 
and  operates  a  stearn-heatlng  plant  In  Birmingham. 

Isidore  Newman  &  Son.  New  Orleans,  are  Fiscal  Agents. 

STOCK  AND  BONDS. —       Date.         Interest.      Outstandino.       Maturity. 

Common  ($100)  $3,500,000. semi-ann.      $3,500,ooo  ,ju,,,.  12,  4% 

Pref  ($100) $3, 500, 000  t%  cum 5  g  J-J  8,500,000  June'12,  i% 

Birmingham  Ry  &  El  1st  M  g)    1894      5  g  J-J  920,000  July   2  1924 

$1,250,000    ($1,000) c*  Hut.  at  Cent.  Trust  Co.,  X.Y..  Birmingham 

J     Tr.  &  Sav.  Bank,  Birm.,  trustee. 
Gen    M   ref   $10,000,000   goldl    1904        4  X  g  A-O      8.720,000  April  1  1954 

($1,000) c*(  Int.  at  Commerclal-Germania  Tr.  <5c  Sav.bk.. 

I  New  Orl.,  Trustee,  or  at  N.Y. Trust  Co.N.Y. 
Ref    <fc   exten    M   $25,000,000)    1907        6  g  M-N         2,300,000   May    1  1957 

($1,000)        gold        sinking  ^Interest  at  Old  Colony  Trust  Co..   Boston, 

fund c*J     Trustee,  and  N.  Y.  agency  of  company. 

Bonds. — Of  the  new  $25,000,000  bonds,  $9,667,000  are  reserved  for  prior 
liens,  $1 ,200,000  for  cost  of  new  power  house  If  first  Hen  on  same,  balance  for 
80%  of  cost  of  additions  If  net  earnings  are  1  H  times  the  Int.  on  all  bonds 
outstanding.  Including  those  to  be  Issued,  and  provided  10%  of  gross  earn- 
ings have  been  expended  for  maintenance  within  previous  12  months.  The 
directors  may  make  the  rate  of  Interest  on  succeeding  Installments  not  to 
exceed  6%.  Bonds  not  subject  to  call.  Sinking  fund  of  Vi  of  1%  of  bonds 
out.  commences  Sept.  1  1918.  For  details  of  bonds,  property,  &c,  see  V. 
87,  p.  1603.  Of  the  gen.  M.  of  1904,  no  more  bonds  can  be  issued.  Sink. 
fund  of  H  of  1  %  of  bonds  out.  begins  Aug.  1  1924.  The  bonds  are  sub.  to 
call  at  105  &  Int.  For  1st  5s  of  1894,  $12,500  per  ann.  Is  pay.  Into  a  sink.  {d. 
$330,000  have  been  canceled. 

Dividends. — First  dlv.  on  pref.  stock,  of  3%,  paid  In  Jan.  1902,  and  3% 
has  been  paid  s.-a.  since  then,  to  and  Incl.  June  1912;  on  com.  stock  In  1903 
3%;  In  1904.  4%;  In  1905.  4%:  In  1906.  5%;  In  1907,  1908,  and  1909, 
none:  In  1910,  5%;  In  1911,  7%;  In  1912,  June,  4%. 

REPORT.— For  calendar  years: 

Xet  after       Interest  and 
Year.  Gross.  Taxes.         Sink.  Fund         Surplus 

1911     $2,819,586      $1,120,720  $554,809  $565,911 

1910    2,681,960         1,120,862  547,570  573.293 

1909    2.286.369  878,625  535,310  343,315 

1908    2,167.546  733.696  527,386  206.310 

ROAD. — Operates  135.2  m.  of  track  In  cities  of  Birmingham,  Bessemer, 
and  In  Jefferson  County.  Standard  gauge.  All  but  26  miles  70  to  100-lb. 
T  and  girder  rails.     Owns  215  pass.,  49  freight  and  37  misc.  cars.  Total,  301. 

OFFICERS. — Pres.  and  Gen.  Mgr.,  A.  H.  Ford,  Birmingham;  Asst.  to 
Pres.,  W.  S.  Sloan;  V.-P.,  Lee  C.  Bradley,  Birmingham;  Sec,  J.  P.  Ross; 
Treas. .and  Aud.,  Theo.  II.  Rabe. — V.  87,  p.  1603;  V.  90,  p.  53;  V.  91,  p.37 
V.  93,  p.   104,   1724. 


BLOOMSBURG,  PA. 
COLUMBIA  POWER.  LI0.HT  &  RAILWAYS  CO. 

Proposed  Xew  Companies. — The  proposed  plan  (V.  94.  p.  1056.  982)  to 
form  two  new  companies,  one  to  take  over  the  traction  properties  and  an- 
other to  take  over  the  electric  light  and  gas  companies,  has  fallen  through. 

ORGANIZATION. — Incorporated  In  Delaware.  Owns  either  the  whole 
orover  90%  of  the  capital  stock,  and  In  some  cases  the  majority  of  the  bonds, 
of  the  following  companies,  operating  in  the  towns  of  Bloomsburg,  Dan- 
ville, Catavvlssa  and  Berwick:  Columbia  &  Montour  Elec  Ry.  ($375,000 
stock)  with  which  the  Danville  &  Bloomsburg  St.  Rv.  was  consolidated  in 
May  1911  (V.  92,  p.  1498);Berwlck  Elec  Lt.  Co.;  West  Berwick  Elec.  Lt., 
Heat  &  Power  Co.;  Irondale  Elec.  Lt.,  Heat  &  Pow.  Co.;  United  Gas  & 
Elec.  Co.,  Standard  Gas  Co.  and  Standard  Elec  Light  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $850,000 $850,000     

Preferred  $350,000 305.500     

Collat  trust  mtge  $850,000  g.l    1909  5g  621,900   Feb    11939 

($100,  $500  and  $l,000)..]lnt.  at  Commonwealth  Tr.  Co.,  Harrlsb..Tr. 
Col  &  Mont  1st  M  $375,000  g]    1901  5  g  J-J  375,000  Jan     1  1931 

($500  and  $1,000) c&rjlnt.  at  Commonwealth  Tr.  Co.,  Harrisb..Tr. 

Danv  &  BloomsbSt  Ry  bds... 157.500     

Berwick  Elec  Light  Co  bonds. 79.000     

Bonds. — Coll.  trust  bonds  are  subject  to  call  after  5  years  In  whole  or 
in  part  at  105  and  Interest. 

EARNINGS. — For  year  ending  July  1  1912,  gross.  5222.880:  net.  after 
taxes,  $88,185;  Int.,  $63,712;  surplus.  $24,473.  In  1910-11.  gross.  $218'- 
136;    net.  after  taxes,  .S87.714:    int..  $68,777;  surplus,  $24. 007. 

ROAD. — Operates  between  Danville,  Bloomsburg,  Catawlssa  and  Ber- 
wick.    Standard  gauge.     Began   operations  July   1909. 

OFFICERS.— Pres..  E.  R.  Sponsler,  Harrlsburg;  V.-P..  Myron  I.  Low; 
Sec.  A.  W.  Duy:  Treas..  M.  Mllleisen,  all  of  Bloomsburg. — V.  89.  p.  410; 
V.  92,  p.   1498;  V.  94,  p.  982.   1056. 

BLUFFTON,  IND. 

>\.\RION  BLUFFTON  &  EASTERN  TRACTION  CO  —A  trolley  road. 

Receivership. — As  a  result  of  a  head-on  collision  on  July  7,  in  which  four 
persons  were  killed  and  60  or  more  injured,  and  an  order  of  the  State  RR. 
Commission  requiring  heavy  outlays  for  improvements,  the  Wells  County 
Circuit  Court  on  July  24  appointed  the  Union  Savings  &  Trust  Co.  of  Bluff- 
ton  as  receiver,      The  company  admitted  its  Insolvency.      Y.  95,  p.  297. 

ORGANIZATION.— Organized  In  1905  In  Indiana.  Private  right  of  way. 
Leases  the  Bluffton  Geneva  &  Cellna  Traction  Co. 

STOCK    AND    BONDS—        ITalt  .         Interest.      Outstanding.       Maturity 

Common.  $850,000  ($100) $850,000     

First  mtge.  $850,000  ($1,000)  1    1907        5  g  J-J  720.000      Jan  1   1937 

gold,  no  s  f  &  not  red-.c&rjTnt  at  Marlon  Trust  Co..  Indianapolis. Trust. 

BONDS. — $130,000  are  reserved  for  future  betterments  under  certain 
restrictions. 

ROAD. — Operates  51  miles  of  track  (Including  19  miles  from  Bluffton  to 
Geneva,  leased),  between  Marlon,  where  connection  Is  made  with  Indiana 
Union  Trac.  Co.  lines  and  Kokomo  Marlon  A  West.  Traction  Co..  and 
BIuMton.  Indiana,  connecting  there  with  Ft.  Wayne  &  Wabash  Valley 
Trac  and  Indiana  I'nlon  Trac.  Co.     Standard  gauge.     70-lb.  T  rail. 

EARNINGS. — For  12  months  ending  Dec  31  1910.  gross.  $107,278;  net. 
$50,520.      In    1909.   gross.    $104,088:   net.    $49,637. 

OFFICERS. — Pres..  ri.  C.  Arnold:  V.-P.,  L.  A.  Williamson;  Sec  and 
Mgr..  R.  F.  Cummins:  Treas..  \Y.  A.  Kunkel;  Aud..  J.  S.  Clark;  Supt..  C.  W. 
Clark;  all  of  Bluffton.  — V.  95,  p    - 

(1)      Bluffton  Geneva  &  Cclina  Traction  Co. — A  trolley  road. 

ORGANIZATION.  Ac. —Organized  In  Indiana  In  1907.  Private  right 
of  way.  Was  leased  .Tulv  l  1910  to  the  Marlon  Bluffton  &  Eastern  Trac. 
Stock.  $450,000  com..  $225,000  i5%  cum. — J. -J.)  pref.  Road.  19  miles  of 
track  between  Bluffton  and  Geneva  through  Vera  Cmz  and  Linn  Grove. 
Pros.,  H.  0.  Arnold  V.-P..  A.  G.  Brlggs;  Sec.  R.  F.  Cummins;  Treas.. 
W.   A.    Kunkel. 

BOISE    CITY    IDAHO. 
IDAHO  RUl.w  W,  LIGHT  ft  POWER  CO. 

ORGANIZATION. — Incorporated  in  Maine  in  1912  with  $20,000,000 
common  and  $10,000,000  6'\,  cum.  prof,  stock  to  acquire  the  following 
properties: 

.v    Intorurban  Ry.  [Caldwell  Power  Co. 

Bobs    RR..    Ltd.  Dewey  Elec.   Lt.   &  Pow.  Co.,  Ltd, 

Boise  Valley  Ry.  ISwan  Falls  Power  Co. 
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in  tii<-  following  are  i  u«w  a  outstanding  securities  »r  the  constituent  oom- 
but  which  it    is  expected  ti>  take  up  presently  with  the  securities 
ol  tin-  inn  oompanj , 

Ihitf.         Interest.      Outstiintling .         Maturity. 

1    ini  1st  \1  $5,000,0001    1896       5gA-0         l.oos.ooo  1936 

KiSi  0 a  f&sub  to  sail  e&rilnt.  at  Oolonlal  Trust  Co.,  Plttsb.,  Trustee. 

1906        5%  389,000    Dec    1     1936 

000  -  -  -J  Int.  ut  Gcrmantown  Tr.  Co..  Phlla..  Trustee. 

liy    1st   mlgc 5%  7.500     

property  —  Railways  comprise  about  70  miles  of  took  Unci,  approx. 
17  mills  in  Boise) extending  Crom  Boise  to  Caldwell,  noise  to  Numpa,  and 
from  Nampa  to  Caldwell.  Also  owns  a  5S0-ft.  5-soan  bridge  over  Boise 
River  and  a  freight  terminal  and  city  passenger  ternnnal  anil  office  build- 
Bolse  Hydro-eleo.  plant  on  Snake  River  about  27  miles  southwest 
of  Boise,   present  capacity  4,000  k.  w.j    ultimate  development  of  about 

7,500  k.  W,      See  V.  91.  I>,   1626. — V.  91.  p.  1626;    V.  95,  p.  236,  480. 


BOSTON,  MASS. 
BOSTON  EfcEVATED  RAILWAY.— (See  Map  on  page  15.) 

ORGANIZATION. — Charter  granted  In  1897  provides  for  an  extensive 
system  of  free  transfers.  The  company  also.  In  addition  to  regular  street 
railway  taxes,  lias  to  pay  H  of  1%  of  gross  ••earnings  of  all  lines  owned, 
leased  or  operated  by  It."  and  a  sum  equal  to  the  excess  of  the  dividends 
our  6  •;,  Its  charter,  however.  Is  understood  to  "grant  It  exemption  f'-  mi 
reduction  Ol  fares,  anil  also  other  Immunities."  (See  Massachusetts  RR. 
Commission.  V  65.  p.  1223.)  Klevated  cars  run  with  electricity  by  "third- 
tall"  system;  surface  lines  by  trolley.  Six  miles  of  elevated  road  opened  In 
June  1001:  In  Aug.  1901  put  In  operation  the  Atlantic  Ave.  Loop  Division. 

Extensions. — An  extension  of  the  elevated  road  to  Forest  Hills  was  put  In 

operation  Nov.  22  1909:  V.  89.  p.  1410.  In  April  1905  $7,500,000  new  bonds 

were  Issued  to  provide  for  this  extension  and  for  payment  of  Boating  debt. 

ttC       See  \     80,  p.   I  !-■'!■      cm  June  1   1912  put  In  operation  the  East  Cam- 

.  levated  extension,  extending  from  Lechmere  Sq.,  East  Cambridge, 

'i   the  West  End  of  Boston,  to  North  Station.      V.  94,  p.    1565. 

On  April  29  1903  leased  from  the  Old  Colony  Street  Ry.  (now  merged  In 
the  Bay  State  St.  Ry.)  all  that  company's  tracks  In  the  city  of  Boston, 
amounting  to  23.753  miles.  The  lease  Is  for  99  years  and  provides  that 
besides  paj  ing  taxes  the  Elevated  Co.  will  pay  6  H%  of  replacement  value 
(appraised*  at  $353,979,  less  the  rental  of  certfln  short  pieces  of  track 
appraised  at  $13,866)  of  the  property  leased  as  of  date  Feb.  16  1903,  and 
4";,   on  the  cost  of  all  additions  and  betterments. 

Lease  of  West  End  and  Subway  and  Tunnels. — The  West  End  Street  Ry.  Is 
leased  until  June  10  1922. 

In  Dec.  1896  the  West  End  Street  Ry.  leased  the  right  to  use  the  Tremont 
Street  subway  In  Boston.     See  terms  under  West  End  Street  Ry. 

On  Dec.  24  1904  the  East  Boston  tunnel  (under  Boston  Harbor)  was  leased 
by  the  Boston  Elevated  Ry.  until  June  10  1922  for  a  rental  of  $-»  of  1  %  of 
earnings  of  all  Hues  owned,  leased  or  operated.  The  company  also  collects 
a  toll  of  one  ecru  per  person,  which  goes  to  the  city;  but  under  the  general 
extension  of  contracts  made  in  1911,  this  provision  will  be  eliminated  after 
June  10  1922.  The  tunnel  was  opened  Dec.  30  1904.  It  extends  from  the 
main  land  to  East  Boston,  1.4  miles,  and  cost  $3,500,000. 

On  June  28  1902  Washington  Street  Subway  bill  became  a  law.  The  city 
has  constructed  a  tunnel  for  elevated  trains  and  leased  same  to  the  Boston 
Elevated  Rv.  for  25  years  at  an  annual  rental  of  4  K  %  of  total  cost  of  con- 
struction, which  up  to  Sept.  1912  was  $7,580,203  net.  V.  88,  p.  98.  Propo- 
sition v  .  by  voters  at  Dec.  1902  election.  V.  75,  p.  28,  496,  1315; 
V.  77,  p.  2097:  V.  82,  p.  217.  The  Washington  Street  tunnel  began  opera- 
tion Nov.  30  1908.  V.  87.  p.  1477.  In  1907  an  Act  was  passed  modifying 
plans  somewhat,  and  permitting  Boston  Transit  Commission  to  construct. 
a  subway  to  be  known  as  the  Riverbank  Subway,  but  this  was  repealed 
in   1911. 

Suoways  in  Cambridge. — In  June  1906  a  measure  passed  by  the  Massa- 
chusetts Legislature  became  a  law,  which  permits  the  Boston  Elevated  to 
construct  two  subways  In  Cambridge,  and  to  Issue  stock  or  bonds  to  meet 
I .  At  the  end  of  20  years  the  city  of  Cambridge  Is  to  have  the  right 
to  purchase  these  subways  by  paying  their  cost  plus  7  %  interest,  less  divi- 
dends, v.  83,  p.  93.  See  remarks  concerning  these  subways  In  company's 
report  for  1906,  as  given  In  V.  84,  p.  155.  Work  on  subways  was  begun 
Aug.  12  1909.  The  company  In  1908  filed  with  the  Mass.  RR.  Comm. 
preliminary  estimates  of  the  cost,  showing  an  aggregateof  $10,639,278.  See 
V.  87.  p.  1662.  On  Jan.  4  1912  the  first  through  train  was  run  in  the  new 
subway;  it  was  opened  for  public  travel  Mch.  13  1912.     V.  94,  p.  1185. 

Xew  Construction  oj  Subways  and  Old  Contracts  to  be  Extended. — In  July 
1911  Mass.  Legislature  passed  an  Act  (accepted  by  the  city  and  Bost.  Elev. 
In  Sept.  1911)  providing  for  the  construction  by  the  city  of  three  additional 
subways,  Viz.,  Dorchester  Tunnel,  Boylston  St.  Subway  and  East  Boston 
Tunnel  extensions  and  the  extension  of  all  existing  contracts  until  July  1 
1936.  the  date  to  which  contracts  for  new  lines  are  to  run.  Annual  rental 
after  expiration  of  old  contracts  to  be  as  follows:  Tremont  St.  Subway 
(see  under  West  End),  4  >A%  on  net  cost;  East  Boston  tunnel  (now  expiring 
June  in  1922),  4  H%  on  net  cost  (provision  for  tolls  from  passengers  using 
the  tunnel  eliminated  for  extension  period);  Washington  St.  tunnel  (now 
expiring  Nov.  30  1933),  4 'A"'„  on  net  cost.  Annual  rental  for  new  lines: 
Cambridge  connection,  for  first  20  years,  4  li  %  on  net  cost:  thereafter  4  H% 
on  net  cost:  Dorchester  and  Boylston  tunnels  and  East  Boston  tunnel  ex- 
tension. 4  H %  on  net  cost.  The  Act  also  provides  that  all  contracts  are  to 
continue  after  July  1  1936  until  terminated  by  a  two-years'  notice  by  either 
partv.  The  various  new  leases  and  extensions  of  old  leases  were  signed  by 
the  parties  thereto  on  Dec.  7  1911.     V.  93,  p.  1785. 

Damages  by  Noise. — In  Aug.  1902  Judge  Mason,  in  the  Superior  Court 
at  Boston,  held  that  the  company  is  liable  for  damages  from  noise  caused 
by  the  operation  of  trains.  V.  75,  p.  496.  This  was  affirmed  April  1903 
by  Massachusetts  Supreme  Court.     V.  76,  p.  809. 

Ike.— The  strike  of  conductors  ana  motormen,  which  began  June  7 
1912,  was  ended  July  29  1912,  the  company  having  agreed  not  to  discrimi- 
nate between  union  and  non-union  men.     V.  95,  p.  296. 

Consol  Nation  with  West  End  Street  liy. — In  July  1911  Massachusetts 
Legislature  passed  an  Act  (signed  by  the  Governor  on  July  21  1911)  super- 
seding that  approved  May  2x  1908  (V.  80.  p.  917.  1342),  permitting  the 
consolidation  of  Boston  Elev.  and  West  End  St.  Ry.  at  the  expiration  of 
the  present  lease,  on  June  10  1922.  8%  cum. '1st  pref.  stock  of  Bost.  Elev. 
(having  the  ordinary  voting  powers,  but  not  "entitled  to  participate  In  any 
Increase  or  Issue  of  new  stock,  com. or  pref.") ,  to  be  Issued,  $  for  $,  for  West 
iref.  and  7°;,  cum.  (or  8%  If  arbitrators  so  decide)  2d  pref.  (having 
all  voting  powers  without  exception)  for  com.  stock  of  West  End.  After 
the  Issue  of  the  new  pref.  shares  no  other  stock  to  be  Issued  "prior  or  equal 
to  such  1st  pref.  and  2d  pref.  stock  without  the  consent  of  two-thirds  of  the 
holders  of  such  stocks,  respectively."  The  Act  also  provides  that  the  Street 
Ry.  shall  forthwith  sell  to  the  Elev.  Co.  all  unused  real  estate,  the  proceeds 
not  exceeding  $1,500,000  to  be  Invested  a.s  a  special  trust  fund  and  accumu- 
late until  June  10  1922.  Thereafter  the  annual  Income  thereof  shall  be 
applied  to  cancellation  of  2d  pref.  stock.  When  all  the  2d  pref.  has  been 
retired  then  said  fund  shall  be  applied  by  the  Elevated  Ry.  Co.  to  any 
purpose  for  which  stock  and  bonds  can  legally  be  Issued.  See  terms  of  Act 
In  V.  93.  p.  344.  Shareholders  of  both  the  Boston  Elev.  and  West  End  St. 
Ry.  approved  the  Act;  the<  former  on  Aug.  24  1911  and  the  latter  on 
Sept.  6  1911.  V.  93,  p.  666.  Holders  of  West  End  com.  and  pref.  stock 
may  on  or  before  June  10  1922  exchange  their  stock  at  par  for  Elevated  Ry, 
common.  After  June  10  1922  holders  of  Bost.  Elev.  1st  or  2d  pref.  may 
e^chanee  their  stock  for  an  equal  amount  at  par  of  Bost.  Elev.  com. 

On  Sept.  5  1911,  In  a  suit  brought  to  test  the  constitutionality  of  the 
Act,  Judge  Colt  In  U.  S.  District  Court  sustained  the  demurrer  of 
the  West  End  St.  Ry.  and  dismissed  the  suit  to  prevent  the  merger.  V. 
95.    p.    618. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding       Maturity. 

Stock.  $23,000,000  ($100) .-  F-A         $19.950.000Aug  15'12  3% 

Debentures,    gold- c&r\   1905       4  g  M-N         8.500.000   May   1    1935 

/Old  Colony  Trust  Co.,  Boston.  Registrar. 

Debentures,  gold -C&r  1907  4H%  4,800,000  Oct     1  1937 

Debentures  gold    c*&r*   1911  4  H%  5,000,000   Nov    1  1941 

Bunds. — The  coupon  bonds  are  In  denominations  of  $500  and  $1,000 
(except  1911  issue,  which  are  for  $1,000  only),  and  registered  bonds  of  all 
Issues  are  In  denominations  of  $1,000,  $5,000,  $10,000  and  $50,000. 


In  Dec.  1908  the  Massachusetts  Railroad  Commission  sanctioned 
$6,650,000  additional  stock  (raising  stock  to  $19,950,000)  at  $110  per  share 
(Instead  of  the  $8,000,000,  petition  to  Issue  which  was  withdrawn.  V.  85. 
p.  1461),  to  defray  the  cost  of  the  Cambridge  subway  and  for  the  construc- 
tion of  the  East  Cambridge  and  the  West  End  elevated  lines.  V.  87.  p. 
1662.  V.  88.  p.  1372.  On  Sept.  29  1911  shareholders  authorized  a  new 
Issue  of  $5,000,000  bonds  for  construction,  equipment,  funding  floating 
debt,  &c.     V.  93.  p.  870.  1105. 

Dividends. — First  dlv.,  2H%.  was  paid  Aug.  15  1898.  In  1899.  5Ji%; 
in  1900.  4H%:   In  1901.  5«%;    In  1902  to  1912  Inclusive.  6%  yearly. 

ANNUAL  REPORT. — Report  of  Boston  Elevated  Ry.  for  year  end. 
June  30  1911,  in  V.  93.  p.  1384,  For  9  mos.  ending  June  30  1910.  In  V.  92. 
p.  115.  For  year  ending  Sept.  30  1909,  In  V.  90,  p.  105.  For  1908.  in  V. 
88,  p.  98.  Fiscal  year  was  changed  in  1910  to  end  June  30  and  report  [or 
1909-10  is  for  9  mos.  ending  June  30  only. 

1910-11.  1909-10.  1908-09.  1907-08. 

Revenue  passengers.. -•305,098,665*220, 127, 890*28 1,008, 471  ♦273. 132, 584 
Car  miles  run 54,647,196      39.296.522      51,127,681      51,857,889 

Earnings —  $  $  $  $ 

Passenger 

Malls,  rentals,  adv.,  &c 
Int.  on  deposits,  &c 

Total  gross 

Net  earnings 

Deductions — 
Int.  on  West  End  debt- 
Taxes,  West  End. 
Taxes.  Boston  Elevated 
Compensation    tax 
Rental  of  subway. 
Dlvs.  on  West  End  stock 

Other  rentals 

Rent  to  OldCol.St.Ry.,&c 
Int.  on  Bos.  El.  fund  d't 
Wash.  St.  Tunnel  rental 
East  Bos.  Tunnel  rental 
Depreciation  fund 


15,227,984 

10,984,441 

14,024,768 

13.628,383 

407,981 

261,182 

331,043 

330,205 

63.250 

138.064 

138.042 

116,108 

15,699,215 

11 

.383,687 

14,493,853 

14.074,696 

5.580.151 

4 

,062,290 

5.005.369 

4.620,311 

716,180 

510.135 

680,180 

668,280 

662.262 

468,032 

631,116 

574,113 

437,462 

342,418 

293,488 

294,017 

145.109 

106,239 

139,171 

117.189 

185.305 

138,623 

186,792 

205.522 

I   1,358.848 

967,808 

1,290,410 

1.270.841 

19.810 

6,885 

9.180 

9,180 

CC   48.424 

36,279 

46.566 

41,283 

274.508 

281,001 

378,909 

348.137 

324.000 

255,000 

254,924 

57,782 

41.674 

53,216 
200,000 

51,685 
200,000 

Balance 1,350.461  908,196  841,417  840,064 

Dividend -(6%)  1,197, 000(4  M)897,750(6%)802  ,503(6%)798  ,000 


Surplus  for  year. 


153,461 


10,446 


38,914 


42,064 


*  These  figures  cover  revenue  passengers  only.  No  data  available  as  to 
free  transfer  passengers. 

Road  June  30  1912. 

lililcs .  I  Miles. 

Main  1st  track(13.399m."L")  240.313  |  Owned  by  West    End 415.224 

Main  2d  track (13. 179  m."L")  206.235  I  Leases, tr'k'ge.&c. (35. 018"L")   91.867 

Sidings,  &c  (8.440  m.  "L")-   60.543[  

Total  (incl.  35.018  "L")  ..507.091 

Total  (incl.  35.018  m.  "L"):507.091  |  Electrically    equipped 500,000 

Weight  of  girder  rails  Is  70  to  100  lbs.  Cars,  3,590;  horses,  245;  electrlo 
motors,  6,627;  snow  plows.  306:  snow  sleds,  621;  misc.  vehicles,  481. 

OFFICERS.— Pres.,  William  A.  Bancroft;  V.-Ps.,  Charles  S.  Sergeant 
and  Matthew  C.  Brush;  Treas.,  Henry  L.  Wilson;  Sec,  Henry  S.  Lyons; 
Aud.,  J.  Henry  Neal. — V.  89,  p.  1279,  1410;  V.  90,  p.  105,  235,  1554;  V.  81, 
p.  335.  869;  V.  92,  p.  115;  V.  93,  p.  228,  344,  406,  526,  666,  730,  795,  870, 
1105,  1323,  1384,  1785;  V.  94,  p.  67,  1185,  1565;  V.  95,  p.  296,  618. 
Companies  Controlled  by  Boston  Elevated  Railway  Co. 

(1)    West  End  Street  Railway. — A  trolley  road. 

ORGANIZATION. — Leased  to  Boston  Elevated  Ry.  until  June  10  1922 
at  7  %  on  common  and  8  %  on  preferred  In  addition  to  the  payment  of 
rentals,  interest  and  other  charges.  Elevated  assumed  possession  Jan.  1 
1898.  See  terms  In  V.  65,  p.  1223.  Consolidation  authorized  with  the  Bos- 
ton Elevated  Ry.     See  particulars  under  latter  company. 

In  Dec.  1896  leased  the  right  to  use  the  Tremont  Street  subway  at  4  %% 
of  Its  net  cost,  stated  approximately  as  $5,786,000  In  Sept.  1898,  when  the 
third  and  last  section  was  opened.  Entire  length  Is  1  2-3  miles,  with  a 
trackage  of  about  5  miles,  see  V.  63,  p.  1065,  1117;  V.  67,  p.  528.  See 
Bost.   Elev.  for  extension   of  contract  and   new  construction. 

On  April  6  1912  Mass.  RR.  Comm.  approved  the  issue  of  $754,000  addi- 
tional 4  !-2%  bonds  of  1910  to  pav  in  part  the  cost  of  imp'ts  made  bv  Boston 
Elevated.  V.  94,  p.  561,  1058;  V.  91,  p.  1631,  1575,  1513,  872,  791,  718, 
655,  277;  V.  86,  p.  549,  482,  109,  53;  V.  85,  p.  1578,  1520;  V.  84,  p.  1553, 
1369;  932,  805,  572. 

STOCK  AND  BONDS.—       Date. 

Com  stock  ($50)$12, 510,150-.    

Preferred  ($50)  $6,400 ,000. .. 

Gold  bonds  of  1894 1894 

Gold  bonds  of  1896,  $2,275.)    1896 

000  not  mortgage J 

Gold  bonds  of  1897,  $2,700,-)    1897 

000  not  mortgage cj 

Currency  bonds  ($1,000)  not)   1900 


Interest.     Outstanding.      Maturity. 
7  A-O     $12,510,150    Oct   '12,  3  J^ 


8  J-J 

4Y2  g  M-S 
4  g  M-N 

4  g  F-A 

4  F-A 


6,400.000  July'12.  4% 

2,000,000    Mch     1   1914 

815,000   May    1  1916 

2,700,000   Feb     1  1917 

4,743,000   Aug    1  1915 
mortgage cjlnterest  at  Old  Colony  Trust  Co.,   Boston. 

Bonds    ($1,000) c*   1902        4  F-A  5.709,000   Aug    1  1932 

Bonds  ($700,000) c&r  1908        4H   J-J  700.000     Jan  1.1923 

Bonds  ($1,000) c&r  1910       4  X  J-J  1,604.000  July    1  1930 

Bonds. — With  the  exception  of  1900  Issue  (noted  above)  Interest  on  all 

issues  Is  payable  at  American  Trust  Co.,  Boston. 

OFFICERS. — Pres.,    Jr-seoh    B.    Russell;   Treas..    Parkman    Dexter - 

V.  88,  p.  102,  824,  946,  1003;  V.  89,  p.  44,  1484,  1544;  V.  90,  p.  238,  1678; 

V.  91,  p.  155,  277,  655,  718.  791,  872,  1513,  1575,  1631;  V.  92.  p.  660,1437; 

V.  93,  p.  347,  409,  528,  667;  V.  94,  p.  561,  1058,  1121;  V.  95,  p.  619. 

(2)   Somerville  Horse  RR. 

Owns  8.03  miles  of  track.     Leased  to  West  End  Street  Ry.  for  $9,180 
yarly — 6  %  on  $153,000  stock.     Dividends  are  payable  (M&N)  In  Boston. 


BOSTON  SUBURBAN  ELECTRIC  COMPANIES.— A  trolley  system. 

ORGANIZATION. — This  company  is  a  voluntary  association  formed  in 
Nov.  1901  on  the  same  lines  as  the  Massachusetts  Electric  Companies.  Con- 
trols through  stock  ownership  the  Middlesex  &  Boston  Street  Ry.  (into 
which  the  Natick  &  Cochltuate  St.  Ry.,  the  Wcstboro  &  Hopkln.  St.  Ry., 
the  Newton  &  Bos.  St.  Ry..  the  Newton  St.  Ry.,  and  the  Lex.  &  Boston  St. 
Ry.  have  been  merged.)  In  1902  purchased  Norumbega  Park  and  Lexing- 
ton Park.  In  1908  Massachusetts  RR.  Comm.  sustained  action  increasing 
fares  on  several  of  the  subsidiary  lines  from  5  to  6  cents.  V  87  n.  345 
Has  acquired  freight  rights  in  several  of  the  towns  along  its  lines. 

STOCK. — Shares  have  no  par  value,  but  In  case  of  liquidation  the  pre- 
ferred shareholders  will  be  entitled  to  $100  per  share,  with  accrued  divi- 
dends; the  common  shares  participating  pro  rata  In  the  remaining  assets. 
(See  V.  73,  p.  1159,  1263.)  In  1904  15,635  shares  of  preferred  and  15.635 
shares  of  common  were  offered  to  shareholders  at  $66  67  for  one  share  of 
pref.  and  one  share  of  com.  Jointly.  Listed  on  Boston  Stk.  Exch.in  Apr.  1905 
Date.        Interest.     Outstanding.      Maturity. 

Common  stock S0.296sh.      ..      

Preferred  stock,  $4  per  sh.  cum O-J  32,387  sh.  July  15M2,  $1 

Coupon      notes,      $2,000,000)    1909  4  J-D  1,100,800     Dec.   1  1919 

($100.  $500  and  $1,000) /Interest  at  Boston  Safe  Deposit  &Trust  Co. 

Notes. — The  1909  notes  are  not  specially  secured  but  are  simple  obli- 
gations of  the  company,  subject  to  call  on  any  Interest  date  on  60  days' 
notice  at  105  before  Dec.  1  1914.  thereafter  at  102  X.     V.  89.  p.  1068. 

ROAD. — Companies  owned  and  controlled  operate  In  the  aggregate  about 
141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the  north,  and 
connecting  at  five  points  with  the  tracks  of  the  Boston  Elevated  Ry.  At 
Westboro  connection  Is  made  with  the  Worcester  Consolidated. 

Dividends. — First  of  $1  on  preferred  paid  April  1902;  also  $1  July  1902 
and  $1  Oct.  1902.  In  1903,  $4;  in  1904,  $2  50;  in  1905,  $2;  in  1906,  $2.75; 
in  1907,  $3.  Jan.,  April  and  July  1908  div.  passed.  In  Oct.  1908  divs. 
resumed  and  paid  75  cents.  In  1909,  $3;  in  1910,  $4;  in  1911,  $4;  in  1912, 
Jan.,  SI;  April,  $1;  July,  $1.     Arrears  of  divs.  to  July  1912,  $10. 

REPORT. — For  9  mos.  ending  June  30  1911:  Income,  gross,  $151,004; 
net.  $97,638;  divs.,   $97,161;  surplus,  $477. 

OFFICERS. — Pres.,  Adams  D.  Claflln;  V.-P.,  Sydney  Harwood;  Treas., 
Alden  E.  Viles:  Sec.  A.  A.  Ballantine;  Asst.  Treas.,  G.  M.  Cox. — V.  87,  p; 
36,  345,  812,  1418,  1532;  V.  88,  p.  1126;  V.  89.  p.  720.  846,  1068.  1541. 
V.  90,  p.  53;  V.  91,  p.  37;  V.  94,  p.  281. 
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|  Vol.  lxxxxv. 


(1     Middlesex  &  Boslon  Street  Rf.— Trolley. 

ORG  \ni/ation.     Organised  In  1907  hih!  took  over  the  South  Middle- 

B,.v  stn  i  recelvi  i   1907,  and  baa  since  acquired 

ami  merged  the  u  i    Hopklnton  St.  if\  ..  the  Natlck  cV  Coohltu- 

\    .sr.p.i  120),  the  Newton  SI  .  Ry.  (into  whloh  Waltham  St. 

i  •  .1  and  whloh  bad  acquired  Commonwealth  Ave.  St.  Ry. 

and  w  ellesli  \   &  Boston  St.  Rj   IV.  89,  p.  778,  and  the  Newton  &  Boston 

j,t    i;  g  1912  Mass,  BR,  Commission  granted 

lou  to  absorb  by  <  '  Boston  St.  Rj  ,  and 

io  stock  in  exchange  $  tor  t  for  stock  of  absorbed  companj . 

p    1317. 

1,,   |>,  ,■     nil  1   Mass     RR,   i'.hiiiii.  antli.   the  company  to  Issue  SI, 483, 000 

rel    bonds   or  which  si, 200, 000  have  been  issued.     See  belov,  and  V.  93, 

On  \ug  1  1008  Massachusetts  HI!.  Comm.  gave  a  decision  sustaining 
Newton  St.  Ry.'s  right  to  charge  8-cent  fares  and  to  charge  one  cent  extra 
(beyond  the  ordinary  :<  oenta)  for  each  transfer  Issued.     Sec  v.  87,  p.  345. 

In  Aug  1SKIK  Comm,  granted  the  Middlesex  &  Host,  the  right  (for  an  ex- 
perimental period  of  one  vear)  to  charge  one  cent  extra  (beyond  the  regular 
5  cental  for  each  transfer  Issued:  In  Au(t.  1910  privilege  was  continued  for 
■  .  and  In  Aug.  ion  privilege  was  again  extended. 

STOCK  AND  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $1.087.000 S1.9K7.000    .June  11,6% 

ad  rel  M   $5, 000,000/  1912    4  k>  g  J-J        1,200,000  Jan    11932 

gold    (SI. 000)  . Clint,  at  Boston  Safe  Dep.  &  Tr.  Co.,  trustee 

Commonwealth  Ave  first  nitgl    18T)6      5  g  F-A  75,000  Feb    1  1016 

S75  not)  ($500)  gold c*)lnt.  at  Internat.  Tr  Co.,  lioston.  Trustee. 

Host   1st  M.  $500,000,1    1900        I'.  gA-0  500,000  July    1   1920 

•      callable  lo.">  c*  1  Interest  at  Beacon  Trust  Co..  Boston,  Trust. 

Current  liabilities  June  30  1911 1.757.637      

(if  the  1st  &  rel.  bonds,  $75,000  are  reserved  to  retire  under- 
lying bonds;  $208,000  arc  Issuable  at  any  time  for  corporate  purposes  and 
$3,517,000  are  for  additions,  exten.  and  impts.  Callable  on  any  int.  day 
on  30  da]  s'  notice  as  follows:  Jan.  1  1917  to  July  1  1921  incl.,  at  107  H  and 
Int.:  Jan.  1  1922  to  July  1  1926  incl  ,  at  105  and  Int.;  Jan.  1  1927  to  July  1 
1031  incl..  at  102  Ji  and  Int.      V.  94.  p.  351. 

BARN  INGS.  -For  year  ending  June  30  1912,  gross,  5906.089;  net,  $240,- 
737    c  iaxi  1  s,  $169,797;  Burplus,  »70;040. 

ROAD.     Owns   05.847    miles   of   track    in    Newton,    Waltham,    Water- 
town.  .\atick.  Wellesley,  Framlngham,  Hopklnton,  Needham,  Westboro, 
lUrn,  Way  land,  Belmont  and  Ashland,  connecting  with  the  Worcester 
Consolidated    Street    Ry.,    the   Boston   Elevated    Ry.    (at   4    points),    &c. 
a  link  in  a  through  line  from  Boston  to  Worcester.     Also  owns  32.356 
miles  of  track,  leases  0.7  IS  mile;  total.  33.101  miles,  extending'  from  Arling- 
ton Heights  (terminus  of  Boston  Elev.  system)  through  Lexington  and  Bed- 
ford to  Blllerica.  where  cars  go  through  to  Lowell  without  change,  and  also 
to  the  Sullivan  Square  Charlestown,  station  of  the  Boston  Kiev.  Ry.,  with 
is  to  Waltham  and  to  Concord.     Total  track  owned,  128.203  miles. 
265  pas.  and  13  work  cars;  26  snow  plows  and  sweepers.     60  to  75-lb.  T 
and   95  lb.  girder  rails. — V.  89,  p.  778,  993;  V.  93,  p.  731,   1787;  V.94,     p. 
207.    351,  1317. 

(a)   Newtonville  &  Watertown  Street  Ry.— Trolley. 

ORGANIZATION.— Operates  about  5  miles  of  track.  Stock,  $50,000. 
outstanding.  $50,000;  par  $100.  Unfunded  debt  June  30  1911.  $59,650. 
No  funded  debt.  Operated  by  Middlesex  &  Boston  St.  Ry.  under  lease  of 
1897  at  a  rental  of  7.2%  per  annum  on  the  stock,  payable  Feb.  &  Aug. 

MASSACHUSETTS  ELECTRIC  COMPANIES.— Street  railways.  (See 
.Vu;j  mi  pane  17.) 

ORGANIZATION. — Formed  In  May  1899.  Is  not  an  Incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen  trus- 
tees, who  hold  the  title  to  Its  assets.  Messrs.  E.  Rollins  Morse  &  Bro.  and 
Tucker.  Anthony  &  Co.  of  Boston,  who  promoted  the  combination,  In  June 
1899,  In  offering  some  of  the  stock  for  public  subscription  ($1,000  of  pre- 
ferred and  $500  common  was  offered  for  $1,050),  stated  that  "the  Declara- 
tion of  Trust  contains  strict  provisions  against  the  creation  of  any  Indebted- 
ness whereby  any  shareholder  or  trustee  can  beheld  to  any  personal  lia- 
bility." Comprised  originally  between  30  and  40  separate  properties,  but 
through  consolidation  there  Is  now  only  one  operating  company,  namely  the 
Bay  State  St.  Ry.,  practically  all  of  whose  common  stock  is  owned  by  the 
Massachusetts  Elec.  Cos.  The  Hyde  Park  Elec.  Lt.  Co.,  formerly  owned, 
was  sold  on  Jan.  3  1912  to  Edison  Elec.  Ilium.  Co.  interests. 

The  system  comprises  electric  street  railway  lines  In  22  cities 
and  7n  towns  In  Eastern  Massachusetts  and  New  Hampshire  and  Rhode 
Island,  covering  the  greater  part  of  the  street  railway  mileage  north  of 
as  far  as  Nashua,  N.  H.,  and  Newburyport  and  Gloucester,  Mass., 
and  <n  th  as  far  as  Fall  River  and  New  Bedford,  Mass.,  and  Newport, 
R.  I.,  connecting  directly  with  the  street  raliway  system  of  Boston;  also 
an  electric-lighting  property  in  Newport,  R.I. 

Painnent  of  Accrued  Dips,  on  Pref.  Stock. — On  Jan.  5  1912  pref.  sharehold- 
ers received  $3,647,000  In  negotiable  warrants  for  additional  pref.  stock,  to 
represent  accrued  dividends  of  17%%  on  pref.  shares.  New  pref.  shares 
issued  July  1   1912;  V.  93,  p.  1462;  V.  94,  p.  68. 

STOCK"  AND  BONDS. — The  share  capital  is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportion  interest  in  the  shares 
held  by  the  trustees.  Both  classes  of  shares  are  reported  exempt  from  taxa- 
tion i:i  Massachusetts.  Listed  on  the  Boston  Stock  Exchange  in  April  1901. 
The  consolidated  balance  sheet  of  companies  controlled  shows  $21,135,900 
tock  of  the  controlled  company  June  30  1912,  of  which  $2,088,600  is  pref.; 
funded  debt  June  30  1912,  520.627.000,  and  notes  for  amounts  due  Mass. 
Elec.  Cos.,  53,570,000,  and  5400.000  to  banks;  total,  $3,970,000. 

Date.        Rate.         Outstanding.     Dividenas. 
Common     stock,     par     $1001    $14,293,100     

($14,293,100) / 

Pref.    stock,    par    $100    4  %\ 4  J-J  24.204,400   July'12,2% 

cum    / 

Coupon     notes.     $5,000,000,1    1910       4  M  g  J-J       3,700,000  July   11913 

red  at  103  H  any  lnt  dateHnterest    at    Old    Colony    Trust    Co.,    Bos 

($1.000) c*J      ton.   Trustee. 

Of  the  coupon  notes  of  1910,  $3,500,000  were  Issued  to  retire  prior  notes. 
They  are  secured  by  deposit  of  105,680  shares  of  Bay  State  St.  Ry.  common 
Stock.      V.  89,  p.  1597;  V.  90,  p.  167. 

REPORT. — Report  for  the  year  ending  Sept.  30  1911  (see  "Chron." 
Dec.  9  1911,  p.  1597),  shows  receipts  from  dlvs.,  $481,244;  from  Int.  on 
notes.  &c.  $162,084;  total,  5643.328;  expenses,  $20,167;  Int.,  $166,500; 
dlvs..  5822,296;  deficit.  $365,635;  previous  surplus,  $3,015,925;  total  sur- 
plus, $2,650,290. 

CONSOLIDATED  INCOME  ACCOUNT  OF  CONTROLLED  COS. 

Fiscal  year  was  changed  In  1913  to  end  June  30,  and  reports  for  1911-12 
and  1910-11  are  for  12  mos.  end.  June  30;  figures  for  previous  years  are  for 
12  mos.  ending  Sept.  30: 

1911-12.  1910-11.  1909-10.  1908-09. 

Earnings $9,116,202      $8,881,521      $8,560,949      $8,052,356 

Expenses    5,806,410        5,557,304        5,360,295        5,148.397 

Net  earnings $3,309,792      $3,324,217      $3,200,654      $2,903,959 

Charges 1,840,329        1,838,579        1,792.937        1,778,129 

Divisible  Income $1,469,463     $1,485,638     51.407,717     $1,125,830 

Dividends 1,077,681        1,169.090        1,130,561        1,000,464 

nee $391,782  $316,548  5277,156  $125,366 

DIVIDENDS.— First  dlv.  on  pref.  stock,  2  %.  was   paid  Dec.  1  1899;  also 

2%  June  1  1900.     Dlv.  period  then  changed  to  J&J  and  2  1-3%  paid  Jan. 

1901:  July  1901.  2%;  In  1902,  4%;  In  1903,  4%;  In  1904,  4%.     The  Jan. 

1905  dividend  was  passed  and  none  paid  until  Jan.  1909,  when  1%  paid; 

July.   1H%.     See  V.  79.  p.  2642,  2456;  V.  85,  p.  1646;  V.  87,  p.   1420. 

and  V.  89,  p.  1597.     In  1910,  3Ji%.     In  1911.  4%.     In  1912,  Jan.,  2% . 

July.  2%.     See  above  for  payment  of  accrued  dlvs.  of  17  *A%. 

PLANT. — The  street  railways  controlled  own  888.78  miles  of  track  and 

own  and  lease  956.98  miles  of  track;  operate  941.79  miles;  own  and  operate 

2,048  cars,  of  which  946  are  closed  and  1,102  open  cars.     Power  capacity,  49 

engines,  42,000  h.p.,  and  52  generators,  30,505  k.w.;  10  turbines,  19,300 

h.p.  and  13,000  k.w. 

OFFICERS.— Pres..   Gordon  Abbott;  V.-P.,  Charles  E.   Cotting;  Sec, 

Everett  W.  Burdett;  Treas.,  J.  H.  Goodspeed;  Gen.  Mgr.,  P.  F.  Sullivan; 

Gen.     Auditor,    H.    H.    Read.       Executive    Committee:     Philip    Dexter. 

Chairman;  Gordon  Abbott,  Charles  Francis  Adams  2d.  Galen  L.  Stone,  Percy 

Parker,  Philip  L.  Saltonstall  and  Charles  E.  Cotting.     Office,  84  State  St.. 

Boston.     V.  88.  p.  883,  1437,  1560;  V.  89,  p.  163.  348.  1411,  1483.  1540 

1597:  V.  90,  p.  54.  167.  1425.  1491;  V.  91.  p.  1254.  1328,  1570.  1574.  1767; 

V.  9?,  p.  118.  1181.  1500;    V.  93,  p.  105,  1462,  1597.  1787;    V.   94,   p.  68; 

V.   B ..     p.   618.  750. 


(1)  Bay  State  Street  Ry. — An  electric  road.— (See  Map  on  page  17.) 
ORGANIZATION.— This  was  the  Lynn  &  Boston  RR.  (Incorp.  In  Mass. 
April  6  1850),  but  on  Julj  23  ioui  name  changed  i"  lioston  &  Northern 
St.  Ry.  and  on  Aug.  8  101  I  name  was  .train  changed  to  present  title.  The 
following  companies  have  been  absorbed  from  time  to  time.  The  latest  of 
these  absorptions  was  In  June  1911,  when  the  Bos.   &  Nor.  took  over  the 

of  pref.  and  80,041  shares  of  com.  In 
Street  Ry.  stock. 
Mystic  Valley, 


Old  Colony  and  Issued  7,767  share 
exchange  for  like  amount  of  Old  Col 
Beverly  &  Danvers. 
Boston  Milton  &  Brockton. 
Bralntrec  &  Weymouth. 
Brldgew.  Whitman  &  Rockland. 
Brockton  Brldgew.  &  Taunton. 
Brockton  &  East  Brldgewater. 
Dighton  Somerset  &  Swansea. 
Bast  Side  Brockton  &  Holbrook. 
Georgetown  Rowley  &  Ipswich. 
Globe  Street  Ry. 
Gloucester  Essex  &  Beverly. 

Gloucester  &  Rockport. 

Gloucester  Street  Ry. 

Hanover  Street  Ry. 

Haverhill  &  Andovcr. 

Haverhill  Georgetown  &  Danvers. 

Bingham  street  Ry. 

Lawrence   Ac    Heading. 
Lowell  <5c  Woburn. 
Lowell  Lawrence  &  Haverhill. 
Lowell  &  Suburban 


Needham    (S:    Boston. 

New  Bedford  Middleb.  &  Brockton. 

Norfolk  Central. 

Norfolk  Suburban. 

North  Woburn. 

Old  Colony  Street  Ry. 

Providence  &  Taunton. 

Qulncy  &  Boston. 

Heading  <fc  Lowell. 

Heading  Wakefield  &  Lynfleld. 
Rockland  &  Ablngton. 
Rockport  Street  Rv. 
Salem  &  Wakefield. 
South  Shore  &  Boston. 
Taunton  &  Brockton. 
Taunton  Street  Ry. 
Wakefield   &  Sloncham. 
West  Roxbury  &  Rosllndale. 
Whitman  Street  Ry. 
Woburn  &  Reading. 


Middleton  &  Danvers. 

On  Aug.  15  1912  Mass.  RR.  Comm.  granted  authority  to  issue  52,000,000 
5%  coupon  notes  to  fund  floating  debt  and  51,470,000  additional  com. 
stock  at  par  for  additions  and  impts.  V.  95,  p.  418.  175;  V.  94,  p.  1055. 

In  1907  obtained  permission  to  do  a  freight  business  In  a  majority  of  the 
towns  along  Its  lines.  In  Sept.  1011  Mass.  RR.  Commission  granted  au- 
t  mrity  to  carry  coal  in  car-load  lots  or  less.  In  Dracut.  Methuen,  Middleton 
and  North  Andover. 

Decision  regarding  carrying  children  for  half-fare. — In  May  1912  the  full 
bench  of  Mass.  Supreme  Court  sustained  the  constitutionality  of  Chap.  576, 
Acts  of  1911,  providing  that  street  railways  shall  carry  school  children  un- 
der 16  years  of  age  for  half  fare.      V.  94,  I).  1507. 

Lease. — In  1903  the  Boston  Elevated  Ry.  leased  all  of  the  track  of  the 
former  Old  Colony  Street  Ry.  (now  a  part  of  the  Bay  State  St.  Ry.)  In 
the  city  of  Boston  for  99  years.  The  lease  provides  for  the  payment  of  all 
taxes  and  also  6  M%  on  replacement  value  (appraised  at  $353,979,  less  the 
rental  of  certain  short  pieces  of  track  appraised  at  $13,866)  of  property 
leased  as  of  date  Feb.  16  1903.  and  4%  on  all  additions  and  betterments. 


STOCK  AND   BONDS—       Date. 

Stock  common  (par  $100) 

1st  pref  ($100) 1 

6%  cum | 

Serial    notes,    $2,000,000__.cJ    1912 


Interest.     Outstanding .  Last  dlv.,  Ac 

$20,517,200  June '12,  2% 

F-A  2.088,600  Aug.  "12.  3% 


5  F-A 


2.000,000  See  text 


(.Interest  at  American  Trust  Co.,   Boston. 
Bos  &  Nor  ref  mtge,  515, 000,-j    1904        4  g  J-J  6.879.000  July   1    1954 

000,  gold  (51.0(10) c*  (Int.  at  American  Trust  Co..  Boston.  Trustee. 

Lynn  &  Boston  1st  mtge.  g.]   1894       5  g  J-D  3.723,000  Dec   1    1924 

$5,379,000    ($1,000) c'/Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

G  R  &  I  1st  mtge  ($1,000),1    1900       5  g  J-D  180,000  June  1  1920 

$180,000,  gold /Interest  at  City  Trust  Co..  Boston,  Trustee. 

HG&Dlstmtge 1899  5  35.000  Mcb   1    1919 

Coupon  notes,  $405,000 1897        6  A-O  405,000  April  1  1917 

Gloucester  Es'x  &  Bev  1st  M,\   1896        5  g  J-D  125,000   Dec   1    1916 

$125,000  ($1,000),  gold.c*  J  Interest  at  Amer.  Tr.  Co..  Boston.  Trustee 
Wakefield    &    Stoneham    1st]   1895       5  g  M-S  150,000  Mch  1   1915 

mtge,  $150,000.  gold cj 

The  last  issue  Is  redeemable  at  105.  Int.  at  Am.  Trust  Co.,  Boston,  Trus. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1  1919. 

The  Rockport  St.  Ry.  has  outstanding  $12,500  6  %  coupon  notes  due  Oct. 
15  1916,  Interest  payable  April  and  October, 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  coupon  notes 
dated  Feb.  1  1895  and  due  Feb.  1  1915. 

Lowell  Lawrence  &  Haverhill. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

LoweU  Lawrence  &  Haverhllll    1893       5  g  J-D  $802  ,000  June  1  1923 

1st  mtge.  $1,900,000,  gold.ySubj.  to  call  for  the  sink,  fund  at  105  &  Int. 

$1,000 c'JInt.  at  Amer.  Trust  Co..  Trustee,   Boston. 

People's  St  Ry,  West  New-l    1898       5  J-J  64.000  Jan   1    1928 

bury,  Mass,   1st  mortgage \ Interest  at  State  Street  Trust  Co.,  Boston. 

bonds,  assumed J 

OLD   COLONY    STREET    RY.    SECURITIES. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Ref     M.     $10,000,000,     gold]    1904        4  g  J-J  $.3,143,000  July    11954 

($1,000) c*/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

Brockton    (Consol)    St  Ry   1st!    1894      5  g  A-O  689,000  Oct    1  1924 

mtge  $750,000  gold jlnt.  at  State  Tr.  Co.,  callable  at  105  <&  Int. 

Boston    Milton    &    Brockton]   1899       5  J-J  100,000  July    1  1919 

1st  mtg  bonds,  $100, 000. ./Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 
Br'ckt'n  Brldgewater  &  Taun]    1897       5  g  F-A  200.000  Aug    1  1917 

lstM.g.$200,000($l,000)c*JInt.  at  Am.  Tr.  Co.,  Boston,  Trustee. 
Brock  &    E    Brldgewater  1st]   1898       5  g  F-A  30,000  Feb     1  1918 

M,  g.  $30,000 /Int.  at  Am.  Tr.  Co.,  Boston.  Trustee. 

Taunton     &     Brockton     lstl    1897       5  F-A  100.000  Aug    1  1917 

mortgage.    $100.000 /Int.  at  State  St.  Tr.  Co..  Boston,  Trustee. 

N   Bedford  M'dleboro&Brock]   1900        5  g  J-J  325,000  Jan     1  1920 

1st  M,$325.000($l,000),  g./Int.  at  Am.  Tr.  Co.,  Boston,  Trustee. 

Braintree  mortgage /   1894       6  J-J  35,000  July  25  1914 

IState  St.  Trust  Co.,  Boston.  Trustee. 

Of  the  $10,000,000  Old  Colony  St.  Ry.  ref.  mtge..  53.093,000  are  reserved 
for  prior  liens.  Remaining  Donds  can  only  be  issued  for  50%  of  cost  of 
additions  &  improv'ts.     These  bonds  are  not  subject  to  call.     V.  93,  p. 1784  . 

Globe  Street  Railway  Securities. 

Date.  Interest.  Outstanding.  Maturity. 
Dighton    Somerset    &    Swan]    1896       5  g  J-D  78,000  Dec    11915 

b'ds,  $125,000,  g,  s  f.  red  [Int.  at  International  Trust  Co.,  Boston,  Tr. 

105  ($1.000 ..J  Sinking  fund  Is  $3,000  a  year. 

Taunton  St  Ry  1st  M f    1894  5  J-J  350,000  Jan     11914 

Do        Debentures <    1894  5  M-S  200,000  Mch    1  1914 

I  Int.  on  Taunton  Street  Ry.  bonds  payable  at 
I     Am.    Trust  Co.,  mortgage  trustee,  Boston. 
Prov.  &  Taunton  St  Ry  1st  gl    1898       5  g  M-S  150.000  Sept   1  1918 

($1,000),  author'd  $200.00  /     American  Trust  Co..  Boston,  Trustee. 
South   Shore   &   Boston   St.   Railway   Securities. 

Date.  Interest.  Outstanding.  Maturity. 
Bonds.  1st  M  ($1,000),  gold,]    1899  5  F-A  $335,000  Aug    1  1919 

$1,000,000    ../Int.  at  American  Trust  Co.,  Boston.  Trustee 

Braintree    <fc    Weymouth    1st  "I    1897       5  g  M-S  80,000  Mch    1  1917 

M,  gold.  $80.000 ./Int.  at  International  Tr.  Co.,  Boston,  Trustee 

Brldgewater    Whit    &    Rock.]    1897        5  g  M-N  85,000  Nov    1  1917 

1st  mtg,  gold,  $1 ,000 c*  f  Int.  at  American  Trust  Co..  Boston. 

Rockland    &    Ablngton,    1st]  1895    •   6  g  M-N  100,000  May    11915 

mtg,  $100,000,  gold c'/Int.  at  Old  Colony  Tr.  Co..  Boston,  Trustee. 

West   Roxbury  &   Roslindale   St.  Railway   Bonds. 

Dale.  Interest.  Oustandlng.  Maturity. 
1st  M.  $150,000,  g,sf  ($500),]    1896        5  g  M-S  $120,000  Sept   11916 

red  at  103.-     _  _c*/Int.  at  Internat.  Trust  Co..  Boston,  Trustee. 

Norf. Cent. lstM.,g. $100, OOOf   1898        5  g  J-J  35,000   July    11918 

Subj.  to  call <Int.  at  Internat.  Trust  Co..  Boston.  Trustee. 

I   1894  5  J-J  47.000  July    1  1914 

Norfolk  Suburban,  1st  mort-]Int.  at  Internat.  Tr.  Co.,  Boston,  Trustee. 

gage -/ 

Stock,  and  Bonds. — By  the  terms  of  purchase  of  Old  Colony  by  Bos.  & 
Nor.  the  pref.  stockholders  of  both  companies  become  1st  pref.  stockholders 
of  the  Bay  State  St.  Ry.  Pref.  stock  Is  subject  to  call  at  120.  Of  the 
$15,000,000  Bos.  &  Nor.  bonds,  $5,358,500  are  reserved  to  retire  prior 
liens.  Remaining  bonds  can  be  Issued  only  for  50%  of  cost  of  additions 
and  Improvements.  These  bonds  have  no  sink.  fd.  and  are  not  subj.  to  call. 
V.  93,  p.  1784.  Of  the  $5,379,000  IstM.  bonds  of  the  Lynn  &  Boston  RR.. 
$1,656,000  have  been  canceled.  The  coupon  notes  of  1912  mature  annually 
Aug.  15  as  follows:  1915,  $37,000;  1916,  $43,000;  1917,  $50,000;  1918, 
$57,000;  1919,  $64,000;  1920,  $72,000;  1921,  $80,000;  1922,  $88,000;  1923, 
$97,000;  1924,  $106,000;  1925,  $116,000;  1926,  $126,000;  1927,  $136,000; 
1928,  $148,000;  1929,  $160,000;  1930,  $174,000;  1931,  $188,000;  1932, 
$202,000.      V.  95,  p.  618. 
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DIVIDENDS.  -Initial  dlv.  on  Bay  State  St.  Ry.  com. — 3% — paid 
Deo.  SO  r.'i  i:  in  loir,  June,  2%. 

H()  M>.    -See  description  under  Mass.  Eleo.  Cos.  above. 

EARNINGS     -or  combined   properties  for  year  ending  Juno  30   1012. 
IB.  110.203;    lid.  after  taxes.  $2.79-1.855;   Interest  and  rents.  $1 ,267,- 
2  111       siiiiiIiis.    $1,527,806. 

OFFICtSRS. — Pres..  Patrick  F.  Sullivan.  Lowell:  Treas..  C.  R.  Rockwell. 
V    84,  D    995:  V.  86.  p.  720.  1223;  V.  88.  p.  718.  1436:  V.  92.  p.  117.  593,  659; 
n,   104,  285,   1721.   1784;  V.  9-1.  p.   1055.   1507;  V.  95,  p.   175.  360. 
I  18,   B  13,  <">18.  678. 

(a)  Boston  &  Chelsea  RR. — Owns  4.379  miles  of  track.  Leased 
to  Lynn  &  Boston  Street  Ry.  Co.  at  17,260  per  annum,  equal  to  6  %  on 
1121.000  stock,  payable  A&O. 

<t»   Boston  &  Revere  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  June  24  1889.  Leased  from  July  1 
1883  tor  89  yean  to  Lynn  >v  Boston  (now  Bay  State  St.  Ry.),  which  guar- 
antees Interest  on  the  $50,000  mtge.  of  1908  and  dividends  on  $50,000  stock 
from  July  1  1898  at  5%  per  annum. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 6  J-J  $50,000  See  text. 

Bost.    &  Revere   Elec  St  Ryl   1908       5  g  MS  50.000  Sept   1  1928 

•$50,000  gold  ($1 .000) c*  (Int.  at  Amcr.  Trust  Co..  Boston,  trustee. 

Bonds. — No  sinking  fund,  but  bonds  may  be  called  on  any  Interest  date 
on  six  weeks'   noMce. 

ROAD. — Total  track.  3.895  miles. 

(c)  East  Middlesex  Street  Ry. 

ORGANIZATION.— Owns  19.394  miles  of  track.  Leased  May  1  1893 
to  Lynn  iV  Boston  (now  Bay  State  St.  Ry.)  for  99  years  at  a  rental  till 
May  1  1896  of  $18,000  yearly  In  addition  to  fixed  charges;  then  till  May  1 
1901  $24,000  yearly;  and  for  remainder  of  lease  $30,000  yearly.  Eight 
per  cent  dividends  had  been  paid,  but  on  May  1  1901  were  Increased  to  10%. 

STOCK  AND  BONDS —        Date.        Interest.       Outstanding.    Maturity. 

Stock  ($100)   $300.000 10  $297,700  See  text. 

Plain  bonds.  Int.  gu.  (end)...   1898  5  MS  120.000  Sept   1  1918 

Refd  bonds.  Int.  gu.  (end)..-    1902  4  J-J  100,000  Jan     1  1922 

Interest  at  State  National  Bank,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  issues  of  the  bonds  with  a 
guaranty  of  the  Interest — principal  Is  not  guaranteed. — V.67,  p.  482. 

(d)  .  Nashua  Street  Railway. — Trolley. 

ORGANIZATION.— Incorporated  Aug.  14  1885.  On  July  1  1900  was 
leased  to  the  Lowell  &  Suburban  for  99  years,  and  lease  now  runs  to  Bay 
State  st.   Ry. 

Rental. — Dividends  are  payable  Jan.  and  July  at  the  rate  of  4  %  In  1901 

5  %  In  1902  and  6  %  for  the  remaining  98  years  of  lease. 

STOCK.  BONDS,  &c —        Date.        interest.     Outst'd'g.  Div.&maturity 

Stock,  $325,000  (par  $100)... $325,000      See  text. 

First      mortgage,      $150,0001    1901       4  g  A-O  150,000  Oct     1  1931 

($1,000),  gold c'JInt.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Entire  Issue  may  be  called  at  105  and  accrued  Interest. 

ROAD. — Operates  15.69  miles  of  track. 

(e)  Winnisimmet  (Street)   RR. 

ORGANIZATION. — Owns  2.187  miles  of  track.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880  at  $3,000  per  annum.  Capital  stock  Is  $50,- 
000    par  $50-     Dividends  In  1894  to  1912  Inclusive  6%  per  annum. 

(/)      Newport  &  Fall  River  Street  Ry. 

ORGANIZATION. — Organized  by  special  Act  on  Feb.  23  1898.  July  1 
1900  consolidated  with  Newport  Street  Ry.  Has  also  consolidated  with 
Newport  Illuminating  Co.  Embraces  21.49  m.  of  track  in  and  between 
Newport  and  Fall  River;  also  electric  lighting.  Was  leased  on  July  1  1901 
for  99  years  to  the  Old  Colony  St.  Ry.  (since  merged  in  Boston  &  Northern, 
now  the  Bay  State  St.  Ry.)  for  a  rental  of  6%  per  annum  and  int.  on  bonds. 
The  Mass.iHlec.|t'ompanies  disposed  of  itslholdings  in  Feb.  1902. 

STOCK.  BONDS.  ETC. —     Date.        Interest      Outstanding.      Maturity. 

Stock,  par  $100 J-J  $950,000  See  text. 

Newport    &    Fall    River    lstl    1898  5  F-A  240.000  Aug    1  1918 

mortgage J  American  Trust  Co.,  Boston,  Trustee. 

Consol  mortgage.  $1,000,000,1    1904  4  y2  J- J  573.000     July    11954 

gold  ($1,000).. -c*&r/Int.  at  Am.  Trust  Co.,  Boston,  Trustee. 

Newport  Illuminating  Co  2d} 6g  63.500  Oct     1  1925 

mortgage,  gold ICentral  Trust  Co..  New  York,  Trustee. 

Bands. — Of  the  remaining  consol.  mtge.  bonds,  $304,000  are  reserved  to 
retire  prior  liens  and  $123,000  for  future  additions  at  50%  of  cost.  Not  re- 
deemable.     Y.  70,  p.  213,  501,  1462. 

EARNINGS  of  the   Bay  State    St.  Ry.  from  operation    of  the  Newport 

6  Fall  River  St.  Ry.  for  year  ending  June  30  1912  were:  Gross,  5342,971; 
net,  $187,815;  charges,  556,959;  surplus,  $130,856. 

BOSTON  &  WORCESTER  ELECTRIC  COMPANIES. 

ORGANIZATION. — This  Is  a  voluntary  association  organized  under  a 
trust  agreement  dated  Dec.  29  1902.  Its  property  consists  of  the  entire  com. 
stock  and  $300,000  "notes  payable"  of  the  Boston  &  Worcester  Street  Ry. 
It  has  Issued  33,936  4%  cumulative  preferred  shares  and  34,614  common 
snares,  no  par  value:  but  In  case  of  liquidation  preferred  shares  receive  $100 
each  before  the  participation  of  common.  In  Jan.  1905  was  listed  on  Bos- 
ton Stock  Exchange.  Stock  was  Increased  to  present  amount  by  the  issue 
in  July  1906  of  6,000  shares  common  and  6,000  pref.,  which  was  offered  to 
shareholders  at  $105  for  a  block  of  $100  pref.  plus  $100  com. 

REPORT. — For  year  to  June  30  1912:  Dividends  receved  from  B.  &  W. 
St.  Ry.  stock,  $50,625;  misc.  income,  518,965;  total  income,  569,590; 
expenses,   51,113;  pref.   dlv.,   367,872;    surplus,   5605. 

DIVIDENDS.— First  div.  on  pref.  stock,  $2,  paid  July  1  1904;  52  Jan. 
1905  and  52  July  1  1905;  in  1906.  54;  in  1907.  54;  in  1908.  54;  in  1909.  $2; 
In  1910.  Jan..  $1;   none  to  Jan.  1912,  when  $1  was  paid;  July,  51. 

OFFICERS.  Pres.,  William  \[ .  Butler;  V.-P.,  A.  E.  Childs;  Sec.  & 
Treas.,  George  A.  Butman.  V.  89,  p.  1662;  V.  90,  p.  1674;  V.  91,  p.  1764; 
V.  93,  p.  795,  1018.  1667;    V.  95,  p.  749. 

(1)     Boston  &  Worcester  Street  Ry. — Trolley. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  Nov.  16  1001. 
Franchise  perpetual,  (juris  the  Framlngham  Union  Street  Ry.,  Fram- 
lngham  Southborough  &  Marlborough  Street  Ry.  and  the  Marlborough 
&  Framlngham  St.  Ry.  In  March  1907  Mass.  RR.  Commission  granted 
right  to  do  an  express  and  freight  business  over  entire  line. 

In  Mch.  1910  Mass.  RR.  Comm.  sanctioned  an  Issue  of  $350,000  bonds  for 
Improvements  and  refunding.  V.  89,  p.  1346;  V.  90,  p.  625,  770.  On 
Feb.  21  1911  Mass.  RR.  Comm.  auth.  an  issue  of  $397,200  6%  cum.  ($100) 
pre/,  stock  (auth.  by  stockholders  Feb.  2  1911) ,  of  which  5297,000  was  used 
to  retire  like  amount  of  com.  Issued  In  1910  (V.  90,  p.  625)  and  remainder 
($97,000  issued)  to  be  used  to  fund  Uoatlng'debt.  V.  92,  p.  394,  525,  659 
721. 

Fares. — In  1909  single  fare  unit  raised  from  5c.  to  6c. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com    ($100) $2,025.000Jun'12.1  >A% 

Pref,  5397,200  ($100)  6%  cum. M-S  394.000  Sept'12    3% 

Bost  &  Wor  1st  mortgage,  $2.-1    1903     AY,  g  F-A       2.260.000  Aug    1  1923 

500,000,  gold  ($1. 000)..  c*  J  Interest  at  American  Trust  Co..  Bos.,  Trus- 

Fram  So  &  Marl  1st  mtg J 5  60,000  Jan     11910 

(.Interest  at  American  Trust  Co.,  Bos.,  Trus 
Notes  payable  July  1  1912 '300,000     

•  All  held  by  B.&  W. Electric  Cos. 

Inridends.  On  pref.  3%  seml-ann.  since  Issued.  On  com.  paid  3% 
July  1904;  also  3%  seml-ann.  until  Dec.  1908,  when  1  H%  was  paid.  In 
1909.  June,  1  H%;  In  1910,  Jan.,  1  ^  %;  In  1911.  Dec,  1%;   in  1912,  June, 

REPORT.—  For  year  ending  June  30  1912,  gross,  5619,923;  net,  $258,- 
485:    int.  &  taxes,  5171,771;    divs.,  568,970:    surplus,  517,744. 

ROM). — Owns  and  operates  82-.5S  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Worcester,  Including  an  ex- 
tension to  Natlck.      Ralls,  75-lb.     Has  79  cars. 

OFFICERS.— Pres..  William  M.  Butler;  V.-P..  A.  E.  Childs:  Sec.  and 
Treas..  Geo.  A.  Butman. — V.  86,  p.  601;  V.  87.  p.  1418,  1660;  V.  89.  p.  222, 
1348,  1662;  V.  90.  p.  625,  770;  V.  91.  p.  869,  1628;  V.  92,  p.  394,  525. 
659.    724.  

PUBLIC  SERVICE  INVESTMENT  CO. 

ORGANIZATION,  &c — Organized  In  Maine  to  hold  and  to  deal  In 
stocks,  bonds,  notes  and  other  securities.  Stock  $2,000,000  6%  (Q.-F.) 
cum.  pref.  (par  $100),  all  out,  redeemable  at  option  of  company  at  115, 
and  $2,000,000  common  (par  $100)  all  out  (no  bonds). 

Owns  the  following  securities:  $350,000  Jacksonville  Trac.  com.-  $21  200 
pref.  and  $1,466,800  com.  of  Puget  Sound  Trac,  Lt.  &  Pow.  Co.:  $100  000 
Columbus  (Ga.)  Elec   pref.;   $101,700  Tampa  Elec.  stock;   $100,000  Hough- 


ton County  Trac.  com.;  $150,000  Galv.-Hous.  Elec.  Co.  com.;  $350,000 
North  Texas  Elec.  com.;  $112,500  El  Paso  Elec.  com.  and  $500,000  Hough- 
ton County  Elec.  Lt.  com.  Sec  statement  of  these  companies  (except 
last  one)  on  subsequent  pages. 

Stone  &  Webster  offered  the  stock  In  March  1909  In  blocks  of  10  shares 
of  preferred  and  4  shares  of  common  for  $950.     V.  89.  p.  163. 

Dividends. — On  pref.  1H%  quar.  since  Aug.  1909  to  and  Including  Aug.  1 
1912.  On  com..  1st  div.— 1  K%  —  Feb.  1  1910;  Aug..  1K%.  In  1011. 
Feb.,  1))%;  Aug.,  1H%:     In  1912.  Feb.,  1K%:  Aug.,  2%. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1911,  gross  Income.  $199,614; 
expenses.   $1,731;   balance,   $197,883;  dividends,   $180,000;  sur.,   $17,883. 

DIRECTORS. — Henry  G.  Dradlce,  Russell  Robb.  Chas.  A.  Stone, 
Edwin  S.  Webster.  Eliot  Wadsworth  (Pres.) — V. 89,  p.  163;  V.  90.  p.  628' 
V.  92,  p.  463;  V.  95,  p.  111. 


BOWLING  GREEN,  OHIO. 

LAKE  ERIE  BOWLINQ  QREEN  &  NAPOLEON  RY.— A  trolley  road. 

Receivership. — Interest  on  bonds  having  been  defaulted  May  1  1911. 
Judge  Klllits  in  Federal  Court  at  Toledo  on  May  2  1911  appointed  A.  E. 
Royce  and  B.  C.  Harding  of  Bowling  Green,  receivers.  V.  92.  p.  1243. 
On  Dec.  18  1911  Judge  Klllits  ordered  a  re-Issue  of  $75,000  receiver's  ctfs. 
originally  put  out  several  mos.  previous  for  improv'ts.  V.  93.  p.  1786,  796. 
Since  taking  possession  receivers  have  paid  int.  due  May  1  and  Nov  1  1911. 

ORGANIZATION.— Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $750,000,  ($100)    .. $428,400 

Pref.  $250,000,  ($100)6%  n-c. 250,000 

1st  M.  $1,000,000,  gold  ($500)    1903        5  g  M-N  353,500   Nov  1,  1933 

and   $1,000).. c'JInt.  at  Union  Tr.  Co.,  Detroit,  Trustee. 

Rec'vs' certfs  $75,000  ($1,000)    1911        6  quar.  75,000      Dec  1913 

Bonds. — $570,500  bonds  are  reserved  for  extensions  at  $17,000  per  mile 
and  $76,000  In  company's  treasury.  No  sinking  fund  and  bonds  are  not 
subject  to  call.     Int.  on  receiver's  ctfs.  Is  payable  In  Bowling  Green. 

EARNINGS. — For  year  ending  Deo.  31   1911,  $52,866:  net.  $6,073. 

ROAD. — Operates  25  miles  of  track  between  Tontogany,  O.,  and  Wood- 
vllle.  Standard  gauge,  60-lb.  T  rail.  Connects  at  Tontogany  with  Ohio 
Elec.  Ry.  at  Bowling  Green  with  Toledo  Bowling  Green  &  Southern 
Traction  Co.,  at  Pemberville  with  Toledo  Fostoria  &  FIndlay  Ry.  and  at 
Woodville  with  Lake  Shore  Elec.  Ry.  Furnishes  electric  light  and  power 
at  Bowling  Green,  as  well  as  hot-water  heating. 

OFFICERS.— Pres.,  Robt.  Place;  V.-P.,  E.  H.  McKnight;  Sec,  H.  G. 
Hankey;  Treas.,  B.  C.  Harding;  Gen.  Mgr.,  C.  B.  Rodgen. — V.  92,  p.  1243; 
V.  93,  p.  796,  1786;  V.  94,  p.  207. 


BRATTLEBORO,  VT. 
TWIN  STATE  QAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Aug.  26  1906  and 
acquired  the  Brattleboro  Street  Ry.,  the  Brattleboro  Gas  Light  Co.,  the 
Dover  Gas  Light  Co.  (V.  83,  p.  562),  the  Bennington  Electric  Co.  and  the 
Hooslck  Falls  Illuminating  Co.  Control  Is  held  by  the  National  Light, 
Heat  &  Power  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding       Maturity. 

Common.  $1,500,000,  ($100)  . $1,250,000 

Preferred.  $250,000  ($100) 250,000     

1st  and  ref  M,  $1,500,000,  gl    1906        4V2  g  A-O         965,000   Oct     1  1928 

($500  and  $1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.Y..  Trustee 

Dover  Gas  Light   con   mort-\   1905  5  150.000  Sept   1  1926 

gage.  $500.000 JUnlon  Safe  Dep.  &  Trust  Co.,  Trustee 

United  Gas  &  Elec.  mortgage,  1   1897        250.000  Sept.  1     '17 

$250,000 JUnlon  Safe  Dep.  &  Trust  Co.,  Trustee. 

Brattleboro  Gas  L  Co  mtg. ..  .   1903                5  73,000  Feb    2  1923 

Hooslck  Falls  Illuminating  Col 75,500         1935 

$150,000 /Knickerbocker  Trust  Co.,  N.  Y..  Trustee. 

Hooslck     Falls     Electric    Co\ 65.000         1930 

$75,000 (Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Water  Power   &1    64,000         1924 

&  Light  Co  $100,000 /American  Loan  &  Trust  Co.,  Trustee. 

Bennington  Water  Power  &1    12,500  1929 

Light  Co  $30,000 /Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bennington  Electric  Co  $175,-1    98,500  1935 

000 /Knickerbocker  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Of  the  $1,500,000  new  bonds.  $473,000  are  reserved  for  prior 
liens  and  $62,000  for  acquisitions,  extensions  and  Improvements.  No 
sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  cal.  year  1911,  gross,  $325,949:  net,  after  taxes, 
$156,358.  In  1910,  gross,  $310,200;  net,  after  taxes,  $146,393;  int.,  $76,- 
726;  surplus,  $69,667. 

ROAD. — Operates  5  miles  of  track  In  Brattleboro.  In  addition  to  gas  and 
electrlc-llght  plants  In  Brattleboro  and  Bennington,  Vt.,  Hooslck  Falls, 
N.  Y..  and  Dover.  N.  H. 

OFFICERS. — Pres.,  I.  L.  Meloon;  Vlce-Pres.,  Win.  C.  Pratt;  Sec.  and 
Treas.,  John  F.  Rellly. — V.  83.  p.  499. 


BRISTOL,  CONN. 


Also 


Dividends.   Surplus. 

530,000        511,940 

30.000  13,810 


BRISTOL   &    PLAINVILLE  TRAMWAY   CO.— A   trolley   road, 
furnishes  electric  light,  gas,  steam  heat  and  power. 

ORGANIZATION. — Organized  Sept.  21  1893.  A  gas  plant  was  com- 
pleted in  1906.  Franchises  perpetual.  In  Aug.  1906  a  majority  of  stock 
was  pooled  for  5  years.     In  Aug.  1911  pool  was  renewed  for  5  years  more. 

In  August  1908  a  stock  dividend  of  50%  was  declared.  Increasing  out- 
standing amount  to  $375,000.      V.  87,  p.   96.  414 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       M  aturity 

Stock.  31.000.000  ($100) $375,000    1911-12,8% 

1st  mortgage    $600,000,  gold  f   1905     4HgM-N  485,000   Nov    11945 

($500  and  $1,000) \  Interest  at   Bristol  National   Bank,   Bristol. 

ITreasurer  of  State  of  Connecticut,  Trustee. 

Bonds. — Are  subject  to  call  after  5  years  at  102;  after  10  years  at  par. 

EARNINGS. — For  years  ending  June  30. 

Railway       Railway    Gus  &  Elec      Interest 
Year —  Gross.  Net.         IAa..Net.   &.  Taxes. 

1912 $95,544        $35,848        $37,252        $31,160 

1911 99,052  34,308  38.0H.  28.514 

ROAD. — Operates  about  13%  mllesof  track  laid  with  56  and  60-lb.  T  rail- 
from  Bristol  to  Plalnvllle,  with  branches  to  Lake  Compounce  and  to 
Terryville.     Standard  gauge,  29  cars,  3  snow  plows  and  1  work  car. 

OFFICERS.— Pres.  Miles  L.  Peck;  V.-P.  N.  E.  Pierce-  Sec.  and  Treas.. 
U.  L.  Tiffany;  Gen.  Mgr.,  G.  E.  Cocklngs.— V.  81.  p.  776;  V.  87,  p.  96,414. 

BRISTOL,  VA.-TENN. 

BRISTOL  TRACTION  CO. 

ORGANIZATION  — Incorp.  In  Virginia.  Was  formerly  the  Bristol  Belt 
Line  Ry.  Co.  but  on  Sept.  7  1911  filed  a  certificate  changing  name  to  above 
title,  and  Increased  auth.  stock  from  5100.000  to  5300,000.  and  par  of  shares 
from  550  to  5100.  V.  93,  p.  1323.  Owns  entire  stock  of  the  Holston  Valley 
Rv.,  a  narrow-gauge  steam  road. 

STOCK  AND  BONDS-  Date.        Interest.     Outstanding .       Maturity. 

Stock  5300,000   (5100) $135,000      

Mortgage    $300,000    ($1,000)1    1911        5  A-O  150,000    Sept.  15  '41 

callable  at  105 JU.  S.  Trust  Co.,  Washington,  D.  C,  trustee 

ROAD.  Operates  7.04  miles  standard-gauge  electric  line  in  Bristol  and 
11.09  miles  narrow-gauge  steam  road  between  Bristol  and  Big  Creek  Park, 
on  the  Holston  River.  14  motor  cars,  2  locomotives,  4  passenger  and  12 
freight  cars. 

OFFICERS.  Pres.,  B.  L.  Dulanev;  V.-P.  &  Gen.  Mgr.,  Fred  Dulaney; 
Sec  &  Treas.,  N.  D.  Bachman  Jr.     V.  93.  p.  1323. 


BROOKLYN,  N.  Y. 

BROOKLYN  RAPID  TRANSIT— (See  Map,  page  19). 

ORGANIZATION. — Organized  Jan.  18  1896,  per  plan  in  "Chronicle," 
V.  60.  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island  Traction 
Company  foreclosed,  syndicate  headed  by  the  late  ex- Governor  Flower 
having  then  bought  control.  Is  not  a  railroad  corporation,  but  was  or- 
ganized under  the  Business  Corporation  law  of  New  York  to  hold  the  stocks 


Sept.,  1912.] 
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52,000 


■mi  bonds  of  railroad  companies  and  to  alii  in  the  construction  and  equip- 
ir.int   ..r   railroads.     Franchises  arc  perpetual. 

iSSE  is  i'h'  following  Is  a  st.ii  inn  nt  of  tin'  stocks  and  bonds  owned 
by  tin-  Brooklyn  Hapld   Transit  system  June  SO  1912. 

Stocks 

i  stock  Brooklyn  Heights  RR.  Co.  (par) $200,000 

1  sin.  U  llkln.  Q'ns  Co.  &  Suburban  RR.  Go.  (par).  2.000,000 

Entire  Btock  Sea  Beach  Ry.  Oo.,  par  value 650.000 

soul  nf  .s.">.oi>u  shares  or  the  com. stock  of  the  Nassau 

::    Co.,  liar    8.499.700 

.  5  shares  oul  "f  05.000  shares  of  the  4  %  cumulative  pref. 

stock  Ol  Nassau  Btoo.  RR.  Co.,  par __* 6,393,075 

47  B8  1  88  Bbari  I  out  of  50,000  shares  of  the  5  %  non-cumulative 

pref,  Btock  of  the  Brooklyn  1'nion  Elev.  RR.  Co.,  par 4,785,185 

51  shares,  out  of  180,000  shares  of  the  common    stock 

of  the  Brooklyn  Union  Elevated  RR.  Co..  par 12, 530,031 

Entire  stock  of  Coney  Island  &  Gravesend  Ry.  Co..  par 350.000 

1.462.28  shares  Brooklyn  Rapid  Transit  Co..  par.. 146,228 

Entire  capital  stock  ol  South  Brooklyn  Ry.  (par).. 500,000 

t  BOO  shins  oul  "(  10,000  of  the  American  Railway  Traffic  Co. 

aed  hw  Transit    Development  Co.),  par 980,000 

i: tnl re  capital  stuck  of  the  Transit  Development  Co.,  par. 500,000 

Entire  stock  of  the  Canarsle  RR.  Co.   (owned   by  the  Transit 

Development    CO.),    par , 250,000 

500  shares  of  the  Bridge  Operating  Co.,  par 50,000 

$37,834,519 
Bonds 

•  1st  M    5%  bonds  Bklyn.  Queens  Co.  &  Sub.  RR    (par) $2,000,000 

1st  con.  M  Bklvn.  Q'ns  Co.&  Sub.  (owned  by  Bklyn.  H'ts  Co.)..  50,000 

•  1st  mortgage  5%  bonds  Brooklyn  City  RR.  (par) — 1,627,000 

♦Refunding  gold  mtge.    4  %,  Brooklyn  City  RR 725,000 

•Gold  5%  bonds  Brooklyn  Rapid  Transit 30.000 

Ref  mtg  4  "'o  bonds  Brooklyn  Rapid  Transit  Co 15,300.000 

Ref  mtg  4"i  bonds  B.  R.  T.  (owned  by  Nassau  El.  RR.) 1. 701. 000 

Consol  mtg  4%  bonds  Nassau  Elec  RR 

Consol  mtg    i  b  bonds  Sea  Beach  Ry.  (owned  by  Nassau  Elec 

RR.  1  

2d  mortgage  bonds  Brooklyn  Bath  Beach  &  West  End 

$22,736,500 

•  The  entire  amount  of  B.  Q.  C.  &  Sub.  RR.  1st  5s  and  Bklyn.  City  RR. 
1st  5s:  also  $125,000  out  of  the  $725,000  B.  C.  RR.ref .  4s  held,  and  $25,000 
out  of  the  $30,000  B.  R.  T.  gold  5s  held,  compose  guaranty  fund  for  per- 
formance of  Brooklyn  City  RR.  Company's  lease. 

The  Brooklyn  City  RR.  Co.  Is  held  under  a  999-year  lease  dated  Feb.  14 
1893.  guaranteeing  all  fixed  charges,  organization  expenses,  taxes  and  10% 
dividend  on  $12  000,000  of  stock.  The  lease  Is  nominally  to  the  Brooklyn 
Heights  RR.  Co.,  but  the  Brooklyn  Rapid  Transit  Co.  owns  the  entire  cap- 
ital stock  of  the  Brooklyn  Heights  Co  In  1898  the  Heights  Company 
leased  the  Brooklyn  Queens  County  tc  Suburban  RR.  The  lease  was  re- 
newed year  by  year,  rental  being  fixed  charges,  taxes  and  organization  ex- 
penses. On  July  1  1901  the  B.  Q.  C.  &  S.  began  operating  separately  again. 
On  April  1  1899  the  Heights  Company  temporarily  leased  the  Nassau  Elec- 
tric RR.  Later  permanent  leases  were  made,  but  on  June  30  1904  presuma- 
bly In  consequence  of  a  decision  (V.  79,  p.  102)  compelling  the  Issuance  of 
transfers,  the  lease  of  the  Nassau  Electric  RR.  was  canceled. 

The  Brooklyn  Heights  RR.  In  April  1899  leased  for  the  period  of  999  years 
the  Prospect  Park  &  Coney  Island  RR.  (see  terms  under  the  latter),  the 
New  York  &  Coney  Island  RR.  and  the  Prospect  Park  &  South  Brooklyn 
RR.,  but  the  leases  of  these  companies  were  assigned  In  March  1907  to 
South  Brooklyn  Rwy.,  which  had  been  acquired  by  purchase  In  Feb.  1902. 
V.  74.  p.  479.  In  July  1D12,  however,  the  South  Brooklyn  Ry.  acquired 
495  out  of  500  shales  of  P.  P.  &  So.  Bklyn.  stock  and  820  out  of  1,000  shares 
of  N.  V.  &  C.  I.  V.  95,  I).  47.  The  South  Brooklyn  Ry.  owns  the  double- 
track  road  (1  H  miles)  extending  from  New  York  Bay,  near  38th  St., 
Brooklyn,  to  38th  St.,  near  9th  Ave.,  Brooklyn,  and  in  June  1907  Increased 
Its  stock  from  $150,000  to  $500,000. 

In  Nov.  1905  purchased  at  foreclosure  for  $262,000  the  road  of  the  Brook- 
lyn &  Rockaway  Beach  RR.,  3M  miles,  from  East  New  York  to  Canarsle, 
and  later  organized  the  Canarsle  RR.  Co.,  with  $250,000  capital,  to  operate 
the  road.  V.  82,  p.  1155.  The  entire  stock  of  this  company  Is  owned  by 
the  Transit  Development  Co.  Through  elevated  train  service  from  the 
Broadway  Ferry  adjoining  the  Wllllamsburgh  Bridge,  to  Canarsle  was  la 
stltut -d  July  30  Duo..  V.  83,  p.  271;  through  service  over  the  bridge  to 
Delancey  St.,  New  York,  was  put  In  operation  on  Sept.  16  1908,  the  con- 
nection from  Broadway  Elev.  to  Bridge  structure  having  been  completed. 

On  May  21  1904  the  Brooklyn  Heights  Railroad  Co.  signed  an  agree- 
ment with  the  city  for  operation  of  trolley  cars  over  the  new  WII 
Uamsburg  Bridge.  See  V.  78.  p.  2013.  2386.  Later  the  Bridge  Operat- 
ing Co  was  formed,  with  $100,000  capital,  to  operate  local  service  on  the 
bridge.  See  V.  79.  p.  626.  Through  surface  cars  are  operated  over  bridge 
by  Brooklyn  Heights  RR.,  Nassau  Elec.  RR.  and  B'klyn  Queens  Co.  &  Sub. 
RR.  Surface  cars  began  to  cross  this  bridge  In  Nov.  1904.     V.  79,  p.  2084. 

In  Sept.  1909  cable  line  on  Montague  St.  between  Court  St.  and  Wall  St. 
Ferry  was  replaced  by  trolley. 

Decision  in  Suit  against  Brooklyn  City  RR. — On  June  8  1912  the  Appellate 
Dlv.  of  N.  Y.  Supreme  Court,  2d  Dept.,  handed  down  a  unanimous  decision 
affirming,  to  the  extent  of  $1,700,892  principal  (with  int  from  March  3 
1910),  the  judgment  awarded  by  the  lower  Court  (V.  90,  p.  558;  V.  80,  p. 
1174;  V.  70,  p.  841)  In  the  suit  (begun  in  April  1900)  of  Brooklyn  Heights 
RR.  against  the  Brooklyn  City  RR..  but  modified  the  judgment  of  the  lower 
Court  by  striking  therefrom  the  sum  of  $1,610,080,  representing  Interest 
to  March  3  1910.  V.  94,  p.  1505;  1025.  Brooklyn  City  RR.  has  taken  an 
appeal  to  the  Court  of  Appeals.  Pending  a  final  decision,  Brooklyn  City 
Ry.  In  July  1910  reduced  Its  dividend  to  2%  quar.,  H  of  1  %  being  retained 
quarterly  and  set  aside  "In  a  special  fund  to  be  returned  to  stockholders  if 
not  used  In  settlement  of  Brooklyn  Heights  Co.  claim.     V.  91,  p.  93. 

Proposed  Xew  Subways  and  Extensions. — An  agreement  having  been 
reached  In  May  1912  as  to  how  the  routes  of  the  new  dual  subway  system  In 
lower  Manhattan  should  be  apportioned  to  the  Interborough  and  Brooklyn 
Rapid  Transit,  and  the  Court  of  Appeals  at  Albany  having  on  June  29  1912 
affirmed  the  decision  of  Justice  Blackmar  (V.  94,  p.  1057)  holding  to  be 
constitutional  the  terms  of  the  proposed  contracts  with  the  Interborough 
and  B.  R.  T.,  the  Public  Service  Comm.  Is  now  engaged  in  preparing  formal 
contracts  for  the  proposed  new  subway  lines.  See  under  caption  "Rapid 
Transit  In  New  York  City"  in  V.  01,  p.  1384,  1449,  1500;  V.  95,  p.  48,  111. 
237,  420.  The  new  subway  lines,  to  be  built  jointly  by  the  Brooklyn  Rapid 
Transit  and  the  city,  are  briefly  as  follows:  (See  also  annual  report,  V.  95, 
p.  294.  for  further  details: 

Subway  line  traversing  the  Borough  of  Manhattan  from  the  Battery 
to  59th  St.,  mostly  on  Broadway,  and  connected  by  tunnel  under  the  East 
River  With  subway  lines  in  Brooklyn,  with  rights  over  the  Brooklyn,  Man- 
hattan, Williamsburg  and  Queensboro  brid 

(t>)  Center  St.  loop  extended  through  Nassau  and  Broad  Sts.,  Manhattan, 
to  a  connection  with  the  lower  East  River  tunnel  and  the  4th  Ave.  subway 
In  Brooklyn,  with  extensions  to  80th  St.  and  Coney  Island,  both  of  which 
(excluding  extrusions)  are  expected  to  be  ready  for  operation  within  a  year. 

(c)  Subway  line  extending  from  0th  Ave.  and  14th  St.,  Manhattan, 
across  Manhattan,  under  tin-  East  River,  to  Bushwick  Ave.,  Brooklyn,  and 
thence  an  elevated  line  to  East  New  York. 

(rf)  Subway  line  In  Brooklyn  connecting  Manhattan  Bridge  with  the 
Brighton  Beach  RR. 

In  addition  to  the  above,  there  are  several  extensions  of  present  lines  to 
be  built  by  the  company  as  well  as  third  tracking  and  making  additions  and 
Improvements  to  existing  lines: 

Track  Mileage  of  the   Unified.  System  will  Approximate  268,999  Miles. 

Existing  rapid  transit  lines.. 105.522] Subways  and  tunnels 70.580 

Additional  tracks  on  above.-    10.863!  Elev.  extens.   (inel.  bridges) -.73. 034 

The  estimated  cost  of  the  proposed  new  construction  and  equipment  Is 
stated  as  follows  (sec  under  "Rapid  Transit  in  N.  Y.  City",     V.  94,  p.  1560) . 

By  the  city — New  lines $04 ,722,950 

By  the  company — For  city  lines. 13,000,000  $77,722,950 

By  city  for  4th  Ave.  (Bklyn.)  and  loop  lines  now  under  constr.      28,486,000 

By  company  for  elevated  extensions  and  Improvements 21,000,000 

By  company  for  equipment 26,000,000 


Total  Brooklyn  Rapid  Transit  System $153,208,950 

A  new  company  is  being  organized  whose  stock  will  all  be  owned  by  one 
of  the  companies  in  the  B.  R.  T.  system,  to  operate  the  proposed  new-  lines. 
As  to  financing  of  the  new  construction  work  by  the  B.  R.  T.,  see  Secured 
Gold  Notes  In  table  below,  and  text  relating  thereto,  and  also  V.  94,  p.  1694. 


The  order  In  which  earnings  of  the  enlarged  system  will  be  pledged  is  as 

follows: 

1.  To  Subway  Company  an  amount  equal  to  annual  uel  earnings  ol  the 
Brooklyn  Union  Elevated,  the  Canarsle  and  the  Sea  Beach  railroads. 

2.  To  the  Subway  Company  an  amount  equal  to  6%  per  annum  on  the 
sum  invested  by  the  Subway  Company  in  construction  and  equipment — 

Which  on  $60,000,000  would  aggregate   $.'1,000,000— equivalent   to  interest 
at  5/o,  and  sinking  fund  of  1",',  on  the  new  bonds. 

3.  To  the  city.   Interest  and  sinking  fund  on  its  Investment. 

4.  The  remaining  net  earnings  will  be  divided  equally  between  the  Sub- 
way Company  and  the  city. 

The  Subway  Company's  preferential  payments  will  be  cumulative. 

Valuation  of  Property. — In  Dec.  1909  Blon  J.  Arnold,  Consulting  Engineer 
of  the  Public  Service  Com.,  In  hearings  on  the  application  pending  before 
the  Commission  to  reduce  fare  to  Coney  Island  from  10  to  5  cents,  estimated 
the  valuation  of  the  physical  property  of  the  company,  Including  per- 
centages for  contractors'  profits,  Incidentals,  <Scc,  as  $100,705,G89;  value  of 
non-operative  property,  $2,511,099;  total  cost  of  reproduction  alone.  $103,- 
210,789.  (V.  89,  p.  1595.)  In  this  real  estate  has  been  taken  at  ltsas- 
sessed  value,  and  Mr.  Arnold  thought  that, allowlngforthlsand  other  Items, 
the  total  might  be  brought  up  to  approximate  the  capitalization  of  the  co. 

Special  Franchise  Tax  Reduced. — For  decision  allowing  for  obsolescence 
In  fixing  special  franchise  tax,  see  V.  91,  p.  1511. 

Express  Matter. — On  Jan.  1  1909  the  contract  with  the  American  Express 
Co.,  under  which  the  latter  company  had  been  using  the  Brooklyn  Hapld 
Transit  system  for  distribution  of  express  matter,  expired,  and  was  not 
renewed.     V.  88,  p.   157. 

Damage  Suits  Against  Line  in  Union  Street. — On  May  2  1910  the  Court 
of  Appeals  at  Albany  affirmed  judgments  In  favor  of  property  owners  claim- 
ing Injury  from  the  construction  of  the  trolley  line  In  Union  Street.  V.  90. 
p.  1238. 

Wages. —  Effective  July  1  1912.  and  affecting  about  5,000  men.  the  wages 
of  nearly  all  employees  of  the  transportation  department  of  the  surface 
roads  were  Increased.     V.  94,  p.  1762. 

The  Transit  Development  Co.  was  organized  In  April  1903  under  the 
Business  Corporation  law,  with  $25,000  capital,  and  Is  owned  exclusively 
In  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  It  is  authorized  to 
manufacture  and  sell  power  and  to  do  general  contracting  work.  On 
March  1  1907  special  arrangement  was  made  by  which  the  concern  furnishes 
power  and  takes  charge  of  tne  maintenance  and  repair  of  all  the  railway 
properties  In  the  Brooklyn  Rapid  Transit  system,  Including  their  equip- 
ment.    V.  84,  p.  569.     In  June  1907  capital  stock  was  Increased  to  $500 .000. 

Tne  American  Railway  Traffic  Co.  was  Incorporate,.!  lu  Jan.  1904  with  a 
capital  of  SI. 0,10, ouo  (of  which  $980,000  Is  owned  bv  tru  Transit  Develop- 
ment Co.)  for  the  purpose  of  hauling  and  disposing  of  ell  e's  fishes  i:v:  refuse. 
Contract  with  city  expiring  Dec.  27  1908  was  not  renewed  and  company 
will  be  dissolved.     Is  In  process  of  dissolution. 

Division  of  Territory  with  Long  Island  RR. — At  an  Investigation  by  the 
Public  Service  Commission  In  Nov.  1907  It  developed  that  on  April  1  1899 
an  "agreement  of  alliance"  had  been  entered  Into  with  the  Long  Island 
RR.  for  division  of  territory.  "Long  Island  territory"  Is  described  as 
part  of  Queens  County  and  the  counties  of  Nassau  and  Suffolk,  while 
Transit  territory"  Includes  all  of  Kings  County  and  part  of  Queens. 
Besides  this,  there  Is  neutral  territory  consisting  of  College  Point,  Flushing, 
Jamaica  and  the  Islands  In  Jamaica  Bay,  Into  which  neither  may  enter 
without  the  consent  of  the  other. 

Re-Classification  of  System  Lines. — Owing  to  the  opinion  of  the  Court  of 
Appeals  In  Its  decision  upholding  the  right  of  the  Brooklyn  Heights  RR.  to 
charge  10  cents  fare  to  Coney  Island,  to  the  effect  that  Article  IV  of  the 
Railroad  Law  relates  only  .to  street  surface  railroads  and  that  different 
provisions  govern  elevated  and  steam  surface  railroads,  a  re  classification 
of  the  roads  of  the  system  was  made  In  March  1907  so  as  to  limit  the  func- 
tions of  each  railroad  to  the  operation  of  Its  own  character  of  railroad. 
Accordingly  the  Brooklyn  Union  Elevated  now  operates  only  the  elevated 
roads  and  the  street  surface  railroad  corporations  operate  street  surface 
roads  only.  As  part  of  this  arrangement  the  leases  of  the  Brooklyn  Union 
Elevated  RR..  the  Sea  Beach  Ry.  and  the  South  Brooklyn  Ry.  to  the 
Brooklyn  Heights  RR.  were  terminated.  The  leases  of  the  Prospect  Park 
&  Coney  Island  Ry.,  the  New  York  &  Coney  Island  Ry.,  the  Prospect 
Park  <fc  So.  B'klyn  Ry.  were  assigned  to  the  So.  B'klyn  Ry.  V.  84,  p.  569. 
In  July  1912  the  latter  company  acquired  a  large  part  of  the  share  capital  of 
the  New  York  &  Coney  Island  and  the  Pros.  Pk.  &  So.  Bklyn.     V.  95,  p.  47. 

Transfers  and  Fares. — For  decisions  as  to  transfers,  see  V.  79,  p.  2204, 
2587.  Also  see  V.  82,  p.  1323.  In  Aug.  1907  the  Appellate  Division  of  the 
Supreme  Court  In  Brooklyn  held  that  cumulative  penalties  could  not  be 
collected  for  refusal  to  Issue  transfers — see  V.  85,  p.  404.  In  June  1906 
transfer  system  was  greatly  extended.  For  decision  as  to  expired  franchises, 
see  V.  82,  p.  1101.  In  Dec.  1908  Public  Service  Commission  dismissed 
a  complaint  to  reduce  the  fare  to  Flushing  from  10  to  5  cents.  V.  87,  p.  1604. 

In  Aug.  1906  the  company's  right  to  charge  a  10-cent  fare  to  Coney  Island 
was  disputed  and  riotous  proceedings  resulted.  See  V.  82,  p.  379,  435,  686. 
In  Jan.  1907  Court  of  Appeals  sustained  the  company's  contention  as  to  the 
legality  of  the  10-cent  fare.  See  V.  84.  p.  101.  On  May  23  1908  Gov. 
Hughes  vetoed  a  bill  which,  though  general  In  form,  was  Intended  to  provide 
a  5-cent  fare  from  Manhattan  to  Coney  Island.  V.  86,  p.  1342.  On 
Mch.  8  1910  Pub.  Ser.  Comm.  also  upheld  the  10-cent  fare  to  Coney  Island. 
V.  90,  p.  690.  On  Jan.  31  1912  agreed  to  sell  round-trip  tickets  on  elevated 
lines  only  for  10  cents,  good  between  0  and  9  a.  m.  at  Coney  Island  terminal 
and  between  4  and  7  p.  m.  at  Manhattan  end  from  Sept.  15  to  May  15. 
V.  94,  p.  349.  The  round-trip  fare  of  10  cents  good  to  Coney  Island  be- 
tween 0  and  9  a.  m.  and  good  for  return  trip  between  2  and  4:30  p.  m.,  tried 
in  summer  of  1911,  will  be  in  effect  from  May  15  to  Sept.  15.  V.  94,  p.  349; 
V.  93,  p.  285. 

On  Feb.  13  1912  the  Court  of  Appeals  at  Albany  held  that  the  Brooklyn 
Queens  Co.  &  Sub.  RR.  is  not  required  to  give  transfers  for  a  continuous 
ride  for  5  cents  from  Brooklyn  to  Jamaica.     V.  94,  p.  487. 

Mortgages  of  Constituent  Companies  to  Secure  Advances  by  Brooklyn  Rapid 
Transit. — In  May  1907  the  New  York  State  RR.  Comm.  consented  to  the 
Sea  Beach  Ry..  the  Canarsle  RR.  and  the  South  Brooklyn  Ry.  making 
mortgages  of  $2,000,000.  $2,000,000  and  $4,000,000  respectively  to  secure 
certificates  of  Indebtedness  Issued  by  those  companies  to  the  Brooklyn 
Rapid  Transit  for  moneys  advanced  for  additions,  betterments,  &c.  In 
June  1907  Brooklyn  Union  Elevated  authorized  a  mtge  for  $20,000,000 
and  the  Nassau  Electric  for  $5,000,000  for  same  purpose;  but  In  July  1908 
Public  Service  Commission  denied  application  for  the  approval  of  these  lat- 
ter two  mortgages.  See  particulars  V.87,  p.  224.  No  bonds  will  be  Issued 
under  any  of  these  mtges.,  which  are  created  simply  to  secure  the  certificates 
of  Indebtedness  as  Issued  from  time  to  time.  The  certificates  cannot  be 
Issued  at  less  than  par  and  are  deposited  under  the  Brooklyn  Rapid  Transit 
first  refunding  mtge.     V.  84,  p    1181.  1246.  1550. 

STOCK  AND  BONDS.  Outstand'g.     Interest.         Maturity.     Ann.  chges. 

Stock  $45,000,000  ($100)  .$45,000,000  Q-J  Oct.'12.1M% 

Brook   Rap   Tr   first   ref) z33 ,078,000     4  g  J-J        July    1     2002   $1,323,120 
mtge(1902)  $150, 000, -f     Central  Trust  Co.,  New  York.  Trustee. 

OOOgold       . c'&rJCoupon  bonds,  $1,000;  registered,  $1,000,  $5,000. 

Brook    Rap    Tr    gold  M]      7,000.000     5  g  A-O        Oct     1  1945         350,000 
~   _  c*   )  d  Interest  at  Equitable  Trust  Co.,  N.  Y.,  Trustee 
cured!    1912     5  g  J-J  See  text  July  1  1918 

Central  Trust  Co.,  New  York,  Trustee. 


1895    $7,000,000 
Bklvn    Rap    Tr    s 

notes  S00.O00.O00gc*.J 
Brooklyn  City  RR— 
Refund  mtge  1906  $6,-1 


2725,000     4  g  F-A       Aug    1  1956         z29,000 


925,000  ($1,000) /Long  Island  Loan  &  Trust  Co.,  Bklyn.,  Trustee 


First  consol  M  1891...   r/4,373.000 


New  W  &  Flat  1st  M 

Brooklyn     Heights    RR1 

first  mortgage  1891  --' 

Brook  Queens  Co  <Sc  Sub 

first  mortgage  1894, 

First  cons  M  guar  p&  II 

(end.)$4,500,000'94/ 

Jam     &    B    RR    first! 

mortgage   1889 I 

Sea  Beach  Ry  first  mort  1 

guaranteed  1896 J 

Brooklyn  Union  Elev  1st 


200,000 
250,000 


5  J-J 
4J4  F-A 
5  A-O 


aJuly    1  1941         218,650 
July    1  1941  9.000 

April  1  1941  12.500 

People's  Trust  Co.,  Brooklyn,  Trustee. 
eS. 500, 000      5  g  J-J        'July    11941  175,000 

Guaranty  Trust  Co.,  New  York,  Trustee. 
2,884.000     5  g  M-N     'July    1  1941         144,200 
Central  Trust  Co.,   New  York,  Trustee. 

240,000     5  g  J-J         Jan     11930  12,000 

Central  Trust  Co.,  New  York,  Trustee. 

650,000      4  g  M-S        Sept    1  1916  26.000 

W.  M.  Giinnell,  W.  O.  Piatt  &  Wm.  Man.  Trust. 
16,000,000     5  g  F-A        Feb     11950         800.000 


mortgage  1899,  guar. j Interest  at  Central  Trust  Co..  N.  Y.,  Trustee. 


Sept.,  1012.J 


ELECTRIC  RAILWAYS 
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STOCK  AND  BONDS—         Dale.        Interest.     Outstanding.  Ann. Charge* 
Kings  Co  Kiev  first  mortl    $7,000,000     4  g  FA        Aug    11949       $280,000 
$7,000,000   gold    ($1,- [interest  at  Central  Trust  Co..  N.  Y..  Trustee. 

000)   guar  1899 cj 

Nassau  El  KR  Co  cons  Ml   11.508,000     4  g  J-J         Jan     11951  160,320 

bonds    ($1,000)     c*&r^     Guaranty  Trust  Co.,   New   York,  Trustee. 

$15.000,000 1898J  Bonds  guar  by  end  by  Brooklyn  Heights  RR. 

First  mortgage  bonds)  660.000     5  A-O  April  11944  33.000 

1894  /  Hamilton  Trust  Co.,  New  York,  trustee. 

Atlantic     Ave     gcnerall    c2. 241, 000     5  g  A-O        April  1  1931         112,050 
mortgage  gold  1891  j  Brooklyn  Trust  Co..  Trustee. 

Atlantic  Ave   Improvl         220,000     5  g  J  J         Jan     1  1934  11.000 

$220,000  gold  1894.  J     Central  Trust  Co..  New  York,    Trustee. 
&B  B  &    VV  E   first   mortl  250,000     5  A-O  Jan     1  1917  12.500 

Ser  B J      Title  Guarantee  &  Trust  Co.,  Trustee. 

B   B    &   W    E     general)        121,000     5  g  A-O        Oct     1  1933  6,050 

gold,    1893 /     Franklin  Trust  Co.,  New  York,  trustee. 

Rental  payments  in  addition  to  payment  of  fixed  charges — 
Brooklyn  City  RR  stock  $12,000,000  10%  Q-J  15,  999  years..   $1,200,000 
Prospect  Park  &  Coney  Island  RR..  yearly  rental 45,000 

*  Subject  to  call  July  1  1916. 

a  Subject  to  call  In  1916.         b  Subject  to  call  at  any  time. 

c  Atlantic  Avenue  general  mortgage  5s  of  1931  were  subject  to    call    In 

1909,  but  many  of  them   (how  many  Is  not  known)    have  been  stamped 
releasing  them  from  the  liability  to  call. 

d  The  Central  Trust  Co.  of  New  York  was  trustee  of  this  mortgage  until 
Oct.  1903,  when  the  Colonial  Trust  Co.  (since  consolidated  with  the  Trust 
Co.  of  America — the  Latter  being  merged  Into  Equitable  Trust  I  o.)  wan 
substituted. 

e  Includes  $2,000,000  held  by  Brooklyn  Rapid  Transit  Co. 

x  Entire  amount  owned  by  Brooklyn  Rapid  Transit  Co. 

y  Not  Including  $1,027,000  owned  by  H.  R.  T.  system. 

*  Not  including  $17,121,000  owned  by  B.  R.  T.  system. 

Stock. —  In  the  reorganization  of  L.  Isl.  Trac.  the  old  $30,000,000  stock 
paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being  reduced  to 
$20,000,000,  and  $7,000,000  of  5%  bonds  being  authorized,  against 
$3,000,000   of   Long   Island   Traction. 

Dividends.— First  dlv.,  1%,  paid  April  1  1909;  July,  1%;  Oct..  1%.     In 

1910,  4  ',"i;  in  1911,15%;  In  1912,  Jan.,  1*4"%;  April,  l>i%;  July,   1  ',  %; 
Oct.,  1  ',"%. 

Interest  on  Bonds.  Where  Payable. — Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  Issues  Is 
payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  Issue  of  1895  at  the 
Equitable  Trust  Co.;  on  the  Brooklyn  City  Hit.  refunding  bonds  al  com- 
pany's office;  on  the  Nassau  Electric  bonds,  Including  Atlantic  Avenue  and 
West  End  issues,  at  the  Equitable  Trust  Co.:  on  the  Brooklyn  Heights  first 
mertgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the  Brooklyn  Queens 
County  &  Suburban  mortgages  and  the  Jamaica  &  Brooklyn  first  mortgage 
at  the  Long  Island  Loan  &  Trust  Co.,  B'klyn;  and  on  the  Sea  Beach  1st  mtg. 
at  the  Sea  Beach  Ry.  office.  85  Clinton  St.,  B'klyn. 

Secured  Notes. — The  Central  Trust  Co.,  Kuhn,  Loeb  &  Co.,  and  Kidder' 
Peabody  &  Co.  have  contracted  to  purchase  $40,000,000  of  the  notes.  The 
notes  are  to  be  secured  by  pledge  of  equal  amount  of  1st,  \l ,  5s  01  new  com- 
pany, which  is  to  be  organized  to  lease  and  equip  the  new  subway  and  ele- 
vated lines  (the  bonds  of  the  new  Subway  Co.  In  turn  are  to  be  guaranteed 
or  assumed  p.  &  i.  by  Bklyn.  Rapid  Trans,  and  also  by  either  the  Bklyn. 
Un.  Elcv.  or  by  a  company  formed  by  consolidation  of  that  company  with 
the  Canarsle  RR.  and  [probably]  Sea  Beach  By.),  and  by  pledge  of  $10,- 
000.000  B.  R.  T.  conv.  4%  ref.  bonds.  Proceeds  of  notes  are  also  to  be 
deposited  as  security  for  notes  until  expended.  The  notes  are  conv.  $  for$ 
Into  1st  M.  5s  of  the  new  Subway  Co.  at  any  time  prior  to  Jan.  1  1910.  on 
and  after  which  date  they  are  red,  at  co's.  option  at  101  and  Int.  on  any  int. 
day  on  90  days'  notice.  Remaining  notes  can  only  be  Issued  for  con- 
struct., equip,  and  opcr.  of  new  rapid  transit  lines  to  be  oper.  by  B.  R.  T. 
Interests.  See  V.  94,  p.  1691.  The  new  Subway  Co.  mtge.  will  have  a 
sk.  fd.  sufficient  to  retire  all  bonds  by  maturity.  They  will  be  subj.  to 
call  as  .t  whole,  or  in  part  for  sk.  fd.,  at  107  H  and  Int.       

Mortgage  for  $150.000,000. —Stockholders  authorized  March  20  1902 
Brat  refunding  4%  gold  convertible  bonds  for  $150,000,000.  $59.- 
304.000  Is  Intended  to  retire  all  the  existing  bonds  of  the  system  (Including 
the  $7,000,000  Brooklyn  Transit  5s),  and  the  rest  for  Improvements, 
additions  and  new  acquisitions,  as  needed  from  time  to  time.  The  mortgage 
provides  that  a  fund  of  $5,000,000  In  bonds  or  their  proceeds  be  at  all  times 
at  the  disposal  of  the  company  for  the  purposes  mentioned.  See  V.  74 
p.  377.  As  this  fund  Is  reduced  for  any  of  the  purposes  authorized. more 
bonds  may  be  authenticated  by  trustee  and  delivered  to  the  company  on 
Its  order.  These  bonds  can  be  converted  Into  stock,  par  for  par,  before 
July  1  1914,  and  are  subject  to  call  on  any  Interest  day  until  year  2000  at 
110  and  Interest;  after  that  at  par  and  Interest.  See  listing  applications  In 
V.  81,  p.  1856,  1857,  for  list  of  securities  pledged  for  the  bonds;  also  listing 
applications  In  V.  82.  p.  517;  V.  83.  p.  1122;  V.  85.  p.  1523;  V.  86.  p.  923. 
and  V.  90.  p.  786. 

Bonds. — Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rapid 
Transit.  $3,000,000  went  to  stockholders  for  the  assessment.  For  descrip- 
tion of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  In  V.  67.  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  Is  a  first  lien 
on  the  old  Brooklyn  City  road  and  a  consolidated  Hen  on  the  lines  acquired 
by  consolidation  in  1890.  Of  the  $6,000,000  Issued.  $4,373,000  are  In  the 
hands  of  the  public  and  the  balance  Is  held  In  the  guaranty  fund. 

Stockholders  of  Brooklyn  City  RR.  July  10  1906  authorized  a  new  mort- 
gage for  $0,925,000  to  provide  for  refunding.  V.  82.  p.  1437.  These 
bonds  are  subject  to  call  after  July  1   1915  at  110  and  Interest. 

The  total  authorized  Issue  of  first  consolidated  mortgage  gold  5s  of  the 
Brooklyn  Queens  County  A  Suburban  RR.  Is  $4,500,000.  of  which  $1,616.- 
000  are  reserved  for  extensions,  on  which  they  will  be  a  first  Hen.  Of  the 
$2,884,000  outstanding,  $2,255,000  In  1898  were  endorsed  with  the  guaranty 
of  the  Brooklyn  Heights  RR.  Co.  as  to  principal  and  Interest,  and  In  Jan. 
1899  provision  was  made  for  guaranteeing  the  remainder  of  the  pavment  of 
$10  per  bond.      Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  Interest 
by  the  Brooklyn  Rapid  Transit  Co.      V.  65.  p.   1219. 

The  Nassau  Electric  bonds  are  guaranteed  (by  endorsement  on  each  bond) 
by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage  directly  owned 
they  are  a  Hen  by  a  supplemental  agreement  upon  the  stock  of  the  Coney 
Island  &  Gravcscnd  Ry.  and  the  Sea  Beach  Ry.  and  will  become  a  direct 
lien  on  these  lines  should  the  latter  become  merged  In  the  Nassau  Electric 
Of  the  total  of  $15,000,000  bonds  authorized,  the  unissued  remainder 
($3,492,000)  Is  for  prior  Hens.     See  listing  application  In  V.  72,  p.  3  12. 

MILEAGE. — The   system   Includes: 

1st  2d  Sidings.  Total 

Name —                                                      Track.  Track.  Ac.  miles. 

Brooklyn   Heights  HI! 2. 184  1.851  0.198  1.183 

Brooklyn  City   RR    .        .                      104.987  100.072  22.713  2 

Brooklyn  Queens  Co.  &  Suburban  HH.2n.712  28.987  .-..223  81.922 

Electric   RR 07.230  85.470  10.337  143.043 

Sea  Beach  Railway 7.020  7.020  1.753  15.793 

Coney  island  &  Gravcscnd  Ry 3.950  3.188  .348  7   186 

South  Brooklyn  Railway 1.184  1.184  3.301  5.669 

Prospect  Park  &  Coney  Island  RR    ..     9.549  8.928  8.480  28.936 
Brooklyn  Union  Elevated  RR.— 

Elevated  lines 28.511  28.483  3.802  62.796 

Surface  lines 7.648  7.648  19.038  34.331 

Canarsle  RR. — 

Elevated    lines ..        .738  .738  1.476 

Surface  lines 2.414  2.414  .687  5.515 

Trackage  on  N.  Y.  &  Bklyn.  Bridge — 

Elevated  lines 1.762  1.762  .231  3.755 

Surface  lines 1.802  1.707  3.509 

Trackage  onC    1    &  Brooklyn  RR.    .      1.203  1.638  2.741 

Trackage  on  Wllllamsburgh  Bridge— 

Elevated  lines 1.635  1.635  3.270 

Surface  lines 1.741  1.741  .218  3.700 

Total    miles    operated _ 273.220      204.301        76.309      013.899 

EQUIPMENT.  June  30  1012.— Closed  cars.  1.124;  open  cars.  919  con- 
vertible, 6,1;  seml-convertlble.  758;  miscellaneous.  463.     Total.  3.933. 


REPORT. — The  annual  report  for  1911-12  will  be  found  In  V.  95,  p.  294. 
Passengers  carried  during  the  year  ended  June  30  1912  amounted  to  598,- 
555. 79  1,  an  Increase  of  26,674,348  over  previous  year. 

INCOME    ACCOUNT    BROOKLYN    RAPID     TRANSIT    AND    CON- 
STITUENT   COMPANIES— YEAR    ENDING    JUNE    30. 

Revenue  from  operations —  1911-12.  1910-11.  1909-10. 

Transportation $22,949,021    $21 .710,  1 80   $20,716,876 

Miscellaneous 277.529  270,057  232,639 


Total $23,226,550   $21,980,543   $20,979,515 

l-.Tjirnses — 

Maintenance  of  way $1, 

Maintenance  of  equipment 2, 

Operation  of  power  plant 1. 

Operation  of  cars    5, 

Damages  and  legal  expenses 

General  expeni  1  

Freight  and  mall  expenses 

Amer.  Ry  Traffic  Co.  exp 

Taxes 1 , 


,030 
,155 
1,404 
,450, 
9  78 
733 
252, 

.775 


713 
134 
160 

07:; 
oil 
294 

7', 
71  1 
011 


61, 123,108 

2, 125.  :,M0 
1,339,552 

5.298.80.". 
1,043.585 

707. 308 

2.7. 001 

1.300 

1 .  105,535 


$1,381,581 

2.070.814 

1,498,712 

4,991,103 

9 2 1,53 8 

089.522 

171.289 

.",.192 

1.151,213 


Total $14,387,100   $13,631,901    $13,191,324 

Net    earnings $8,839,450      $8,351,012      $7,788,191 


Otner  in' 

Total  Income       $9,157,111 

Fixed  CD 5,446.219 


297.52  1 


58.052.100 
5,503,687 


$8,007,005 

5.155,110 


$3,711,222 


Surplus    

Special  appropriations 

Dividend,     (5%)  2, 239, 85 1<5 1 2, 2  12, 690  (4^)1906286 


$3,148,479 
88,535 


$2,611,595 

108.500 


Balance $1,471,371         $817,254         $596,749 

•  OFFICERS. — Pres..  Timothy  S.  Williams;  Chairman  of  Board,  A.  N. 
Brady:  V.-P.  and  Treas.,  C.  D.  Meneely;  V.-P.  and  Gen.  Mtrr..  J.  F.  Calder- 
wood:  Sec,  J.  H.  Bennington;  Comp..  Howard  Abel.  Offices,  85  Clinton 
St..  Brooklyn. 

INDEX. — V.  91.  p.  516.  529,  1511,  1710:  V.  92.  p.  117,  259,  394.  593. 
1177.  1035,  1701;  V.  93,  p.  43,  228,  285,  520,  793,  812;  V.  91,  p.  319.  410.487 
1507,   1505,    1025.    1694,   1702.   V .  95.  p.    17.  294. 

COMPANIES  CONTROLLED  BY   BROOKLYN  RAPID  TRANSIT  CO. 

(1)  Brooklyn  Union  Elevated  RR. —  Formerly  a  steam  road,  now  electric. 
ORGANIZATION. — Organized   on    Jan.    30    1899   as   successor   of   the 

Brooklyn  Elevated  RR  and  Its  allied  lines  per  plan  In  V.  64,  p.  609.  Em- 
braces the  Kings  County  Elevated  RR.,  reorganized  according  to  plan  In 
V.  68.  p.  724,  the  Sea  View  RR.  and  the  Brooklyn  <fc  Brighton  Beach  RR. 

In  June  1912  the  Brooklyn  Rapid  Transit  owned  $12,530,031  common 
and  $4,785,485  preferred  stock  of  the  Brooklyn  Union  Elevated 

Lease. — Leased  to  Brooklyn  Heights  RR.  for  999  years  from  July  1  1901: 
the  lessee  agreed  to  pay  organization  expenses,  taxes  and  fixed  charges,  and 
as  rental  all  net  earnings,  such  net  earnings  not  to  be  less  than  $150,000  per 
annum  the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per 
annum  thereafter.  Lessee  also  agreed  to  guarantee,  principal  and  Interest, 
all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elevated  RR.  com- 
panies, the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.  1902  began  stamping  bonds  with  guaranty.  Certain  days  each  month 
are  designated  for  stamping.  See  V.  92,  p.  117.  In  March  1907  lease  teas 
terminated,  but  the  lease  guaranty  remains  unimpaired.     See  V.  84.  p.  569. 

In  June  1907  a  10-year  mtge.  for  $20,000,000  was  authorized,  but  In  July 
1908  Public  Service  Commission  refused  to  approve  mtge.  See  V.  87,  p. 224. 
The  mtge.  was  simply  to  secure  certificates  of  Indebtedness  given  to  the 
B.  R.  T.  for  moneys  advanced  from  time  to  time.  V.  84.  p.  1181.  1246.  1550. 

STOCK  AND  BONDS—        Date.        Interest.  Outstanding.  Maturity  .Ac 

Com  stock,  $13,000,000, ($100) $13.000, OOO.Iune'12. 2  H% 

Prefstk,  5%  n-c.  $5,000,000.1 5,000 .000June'12  ,2H  % 

($100) f 

1st    M,    $16,000,000,    g,    4%)    1899        5  g  FA       16.000,000     Feb   1  1950 

till  '05.  then  5  %  ($1,000)..  J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Kings  County  Elevated  1st  M\   1899       4  g  FA  7.000.000  Aug    11949 

gold,  $7,000,000  ($1. 000)  c- J  Interest  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Both  Issues  of  bonds  are  listed  on  N.  Y.  Stock  Exchange. 

ROAD. — The  Brooklyn  Union  embraces  62.796  miles  of  elevated  track 
and  34.334  miles  of  surface  track.  Total.  97.130  miles.  The  New  York  4 
Brooklyn  Bridge  has  7.264  miles  of  track  In  addition. 

On  July  1  1898  the  operation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  In  V.  67,  p.  27.  426.  In  April  1898  an  agreement 
was  made  with  Long  Island  RR.  providing  for  Joint  construction  of  connect- 
ing line  at  East  New  York  and  running  of  through  trains  from  Jamaica  to 
Brooklyn  Bridge  and  from  Rockaway  Park  to  Broadway  ferries.  Con- 
struction begun  In  Nov.  1898  and  work  completed  In  Feb.  1899.  V.  67, 
p  .1054.  On  May  30  1903  through  service  by  elevated  trains  (not  Long 
Island  RR.  trains)  from  Broadway  Ferry  to  Jamaica  was  Inaugurated; 
but  In  Nov.  1903  the  Board  of  Aldermen  passed  an  ordinance  prohibiting 
the  operating  of  electric  trains  on  Jamaica  Avenue,  and  the  next  month 
through  service  was  discontinued. 

DIVIDENDS. — The  first  dividend  of  2  %  on  the  preferred  stock  was  paid 
June  29  1901;  In  1902.  3%;  In  1903.  3%;  In  1904.  3H%;  In  1905.  4%;  In 
1906.  4  Vi'    1907  to  1911,  lncl..  5%  per  ann.      In  1912.  June.  2  >  •  % .     On 
com. —  1st  dlv.     .">•:,  paid  June  in  1910:    Dec,  2 '•";,.     In  1911.  5 
1912,  June,  2 

ANNUAL  REPORT.— For  year  ending  June  30  1912,  gross,  $8,198,741; 
net.  63,500,823;  Oth.  inc..  $169,998:  charges,  S2.'>13.090:  surp..  SI. 057, 125. 

OFFICERS. — Pres.,  John  EllffUs;  V.-P.  and  Treas..  C.  1).  Meneely; 
V.-P.,  J.  F.  Calderwood:  Comp.,  Howard  Abel;  Sec,  J.  II.  Bennington. — 
V.  77.  p.  2389:    V.  79.  p.  208:    V.  81,  p.   1217;    V.  90,  p.  1293. 

(2)  Nassau  Electric  Railroad. — A  trolley  road. 
ORGANIZATION.— Chartered  March   13   1883  under  the  laws  of  New 

York.  Opened  In  July  1895  and  In  April  1896  leased  the  Atlantic  Avenue 
RR..  &c.  As  stated  above,  the  Rapid  Transit  Co.  owns  $8.-99,700  out  of 
the  $8,500,000  common  stock  of  the  Nassau  Electric  and  $6,393,075  out 
of  the  $6,500,000  preferred  stock. 

Lease.  —  Was  formerly  leased  for  999  years  from  April  1  1900  to  Brooklyn 
Heights  RR.,  but  colncldently  with  a  decision  compelling  the  Issuance  of 
transfers  from  one  leased  Unc  to  another  t\\  70,  p.  l'i2>  the  lease  was  ter- 
minated on  June  30  1904.  For  still  another  decision  as  to  transfers,  see 
V.   82.   p.    1323;      iso  V.   85.   p.   404. 

The  assets  of  the  Kings  County  Traction  Co.  were  purchased  at  public 
sale  In  July  189S  by  the  syndicate  conducting  the  consolidation.  V.  67, 
p.  74,  125.  Certificate  of  merger  of  Atlantic  Avenue  RR.  and  United  RR. 
(the  latter  being  successor  to  the  Brooklyn  Cable  Co.  sold  at  foreclosure 
Dec  23  1807)  was  filed  on  Jan.  26  1899.      V.  68 .  p.  283321. 

In  June  1907  a  10-year  mortgage  for  $5,000,000  was  authorized  to  secure 
certificates  of  Indebtedness  Issued  from  time  to  time  to  the  Brooklyn  Rapid 
Transit  for  advances  made  for  Improvements.  Ac  .  but  In  July  1908  the 
Public  Service  Commission  denied  application  for  approval  of  mtge.  V.  84, 
p.    1181      1246      1550     V.    87     P.    224. 

STOCK   AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Common  stock  $8.500.000 $8,500,000     

Preferred  4%  cum  $6.500.000. M-N  6.500.000  May  '12.  2  % 

Bonds.  —  For  details  see  Rapid  Transit  statement  above. 

ROAD. — Embraces    143.013   miles  of  single   track. 

Atlantic  Avenue   RR,    1  m        !   the  double 

track  steam  road  [since  converted  to  electricity)  from  Jamaica  to  Flatbush 
Avenue  Station  in  Brooklyn,  9>,  n-,'.!>~  ,>,  which  la  leased 

f  r  99  years  from  June  1  1S77  to  the  Long  Island  RR  Co..  affording  that 
company  entrance  Into  the  city  of  Brooklyn — rental,  torn  e;'y  a  percentage 
of  receipts,  was  changed  In  1895  to  $60,000  yearly.  V  61,  p.  828.  Liti- 
gation has  arisen  with  Long  island  RR  with  reference  'Mantle 
Avenue  See  V.  71.  p.  1139.  In  Oct.  1910  N.  Y.  Court  of  Appeals  decided 
that  the  city  had  the  right  to  tear  up  rails,  but  city  has  taken  no  action 
looking  to  the  exercise  of  the  rich* . 

DIVIDEND. — First  dlv.  onptef.  under  lease  was  paid  Dec  31  1900.  4  %; 
1901  to  1907  lncl..  4%  per  annum;  In  1908.  Nov..  2%;  In  1909.  Nov.,  2%; 
In  1910.    4%:  in  1911.  May.  2;,:    Nov..  2',.  in   1912,  May.  . 

ANNEAL  REPORT.— FW  year  ending  June  30  1912.  cross.  (4.753.021; 
net.  1 1.387.906;  other  Income.  $149,374:  charges.  SI. 053. US;  surplus, 
34S3.862.      V.  S2.  p.  1323. 
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(3>    Prospect   Park  &  Coney   Island  RR. — A  trolley  road. 

ORGANIZATION       Controlled    by    Long  Island   RR..   but  on  June   17 

Rapid  i  i.tnsit  Co   toou  possession  under  a  lease  for  999 

peart  t.i  tin-  Brooklyn  Heights  mt.  and  equipped  the  road  electrically. 

\    68,  p    1224;    V    68,  p    r>:>4>     'n    !•"  i>.  n»07    tills  [ease  was  assigned  to 

the  South  Brooklyn  By.     V.84.P  560.     Rental  was  $40,000  per  annum  and 

expenses  until  1909,  when  amount  Increased  to  $15. 000.     in  consideration 

U  .iiiiv   bj    Long   Island   RR.     annual  Interest   on  the  greater  part  of 

ct  Park  A  Coney  Island's  bonded  debt  has  been  reduced  from  8  and 

See  V     50,  p.    12;  V.  62.  p.  187.      $172,600  stock,  all  the  2d 
If,  6a,  J  171. 200  of  Income  6s  and  $80,000  of  IstM.  6s  are  owned  by  L.  I.  RR. 

STOCK   AND  BONDS.  Date.        Intinst.     Outstanding.      Maturity. 

Stock  $10.1  $250,000      

Second    mortgage    now    t)rst\    1886       4  4  F-A  840,000   Feb    11926 

($1,000  each) ..    e»Ari    1886        6  FA  160.000    Feb     11926 

Thlul  moi  tirade  mow  second)!    1891       4  4  gM-S  9G.000  Men    11931 

gold  ($1,000  each) o*4rj   isai      6  MS  104.000  Mch   11931 

itfareM  on  above  mortgages  payable  at  U.  S.  Mortgage  &  Trust  Co.,  N.  Y. 
ncoiue  bonds  non  cum 1880       6  M-N  250.000   May    11920 

ROAD.     Embraces  26.935  miles  of  single  track. 

EARNINGS.— Now  Included  In  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  A  Coney  Island  received  as  rental  from  Brooklyn  Heights  In 
year  ending  Deo.  31  1911.  $45,000:  other  Income,  $29,996;  total. $74,996; 
Interest,  taxes.   Ac.  $73  458;  surplus.  $1,538. 

CONEY  ISLAM)  &  BROOKLYN  RR. 

In  April   1912  the  Lawyer's  Title  Insurance  A  Trust  Co.,  It  was  under- 
acqulred  over  two-thirds  of  the  outstanding  stock.     The  purchase, 
t  Is  said,  was  in  behalf  of  A.  X.  Brady  and  associates. 

ORGANIZATION.  Chartered  Dec.  10  1860.  Cars  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15  1898.      See  V.  66.  p.  383. 

1  leased  in  Nov.  inov  for  ui)9  years.  In 
1900  icqutred  all  the  stock  of  that  company,  but  legal  proceedings  com- 
pleting merger  with  Coney  Island  St  Brooklyn  were  aot  effected  until  1910. 
1  '11  March  8  1910  and  July  30  1910  Pub.  Ser.  Comm.  sanctioned  the  Issues 
of  $151,000  and  $490,000.  respectively,  of  1904  consol.  mtge.  bonds  for  Im- 
provements. Ac.  V.  90.  p.  697:  V.  91,  p.  336.  Being  unable  to  sell  these 
bonds,  Pub.  Ser.  Comm.  In  Jan.  1911  auth.  the  Issue  of  $500,000  notes  (see 
below)  secured  by  pledge  of  $625,000  of  aforementioned  bonds.  V.  92,  p.  59. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding .  Last  dlv . ,&■ 

Stock  $3,500,000  (par  $100) Q.-F.        $2,983,900   Feb  07,  2% 

First   consolidated    mortgage]    1898       4fJ-J  2.000,000  July    11948 

$2,000,000  gold I      Mercantile  Trust  Co..  New  York,  Trustee. 

Consol  mortgage  $10  000.000]    1904        4  g  J-J  1,500,000   Jan      11955 

gold   ($1.000) c*j      Mercantile  Trust  Co..  New  York.  Trustee. 

Car  trust  bonds  $30,000   ._    J    1908       6%  F-A  12.000   Aug.  1. '13-14 

— V.  86.  p.  4  20    480.  [    Interest  at   Brooklyn   Trust   Co. 

Coll  g  notes  $500, 000  ($1,000)  J      1911      6  J-J  500,000  Jan    1    1914 

]  Equitable  Trust  Co.,  N.  Y.,  trustee. 

Brooklyn    City    A    Newtown]    1889  5  J-J  2,000.000  July    1   1939 

first  mortgage  $2  000,000.  J  Interest  at  Mercantile  Trust  Co.  N.  Y  Trus. 
Real  estate  mortgages 5%  288,062      

Bonds. — Of  the  new  $10,000,000  bonds.  $4,000,000  are  reserved  for  prior 
Hens,  $625,000  are  pledged  under  coll. gold  notes  of  1911  and  $3,875,000  are 
reserved  for  extensions  and  Improvements.  No  sinking  fund  and  bonds 
cannot  be  called.     Notes  arc  subject  to  call  at  101. 

ROAD.—  First  track.  24.14  miles;  2d  track,  22.51  miles;  misc.  track,  2.10 
miles:  total  operated,    18.75  miles.      170  passenger  and  31  other  cars. 

Fares. — Beginning  May  5  1901  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  Increased  from  5  to  10  cents.  On  Aug.  31  1908  fare  on  week  days 
was  also  raised  from  5  to  10  cents.  V.  87,  p.  613.  On  July  3  1909  Public 
Service  Comm.  held  that  company  is  justified  In  charging  a  10-cent  fare  on 
Saturdays.  Sundays  and  holidays,  but  that  a  5-cent  fare  on  other  days  is 
sufficient.  No  order,  however,  reducing  fares  was  made.  V.  89.  p.  102. 
On  Mch.  11  1910  the  Appellate  Dlv.  of  the  Supreme  Court  affirmed  a  de- 
cision dismissing  a  suit  to  collect  a  penalty  for  charging  a  10-cent  fare  to 
Coney  Island.  V.  90.  p.  771.  On  Jan.  10  1911  the  Pub.  Ser.  Comm.  dis- 
missed the  complaint  against  company  to  compel  a  5-cent  fare  on  all  days 
except  Saturdays,  Sundays  and  holidays.  V.  92,  p.  117.  In  July  1911, 
along  with  the  Bklyn.  Rap.  Tran.,  nut  Into  effect  between  Aug.  1  and  Oct.  1 
mey  Island  between  6  a.  m.  and  9  a.  m.  and  a  return  fare 
of  •")  cents  between  2  p.  m.  and  4:30  p.  m. 

DIVIDENDS.— In  1895.  6%;  In  1896,  5%;  in  1897,  6%;  In  1898  84%. 
T.  67,  p.  955.  In  1899,  10%;  In  1900,  10%:  In  1901,  134%;  In  1902. 
16%.;  In  1903.  16%;  In  1904,  16%;  In  1905.  10%:  in  1906,  8  %;  In  1907, 
Feb.,  2%:    May  dividend   passed.     None  since  to  Sept.  1912. 

REPORT. — For  years  ending  June  30: 
12  A/os.  Gross.  Net.        Oth.Inc.  1 nt  taxes. &c.  Bal.sur. 

1911-12 $1,415, 133      $421,398   $31,234      $426,736        $25,896 

1910-11 1,538,003         555.995      25.955         400,814         181,136 

1909-10 1.470,672         458.841         2,026         369,090  91,777 

OFFICERS. — Pres.,  S.  W.  Huff;  1st  V.-P.,  Harold  Fitz  Gerald;  2dV.-P., 
Allan  McCulloch;  See.  and  Treas.,  D.  B.  Cannon;  Aud.,  E.T.  Baker. — 
V.  89.  p.  102,  1068;  V.  90,  p.  697,  771;  V.  91,  p.  336,  1629;  V.  92,  p.  59, 
117;  V.  93,  p.  1105;  V.  94,  p.  767.   1185,  1695. 


VAN  BRUNT  STREET  &  ERIE  BASIN  RR.— A  trolley  road. 

ORGANIZATION.  Ac— Chartered  Feb.  15  1861.  Stock.  $200,000,  al 
Issued:  par,  $10.  Bonds,  $75,000  1st  mtge.  authorized;  $31,000  out.. 
Track.  2.78  miles,  changed  to  electricity  in  1898.  6  pass.  cars.  For  year 
end.  March  31  1912,  gross,  $41,221;  net.  after  taxes,  $8,624;  other  income, 
S349;  Interest,  Ac..  $1,950;  balance,  $7,023. 

OFFICERS.  —  Pres..  John  F.  Murphy:  V.-P.,  D.  W.  Sullivan:  Sec.  and 
Treas..  Wyllys  Terry.     Office.  264  Van  Brunt  St..  Brooklyn,  N.  Y 


BUFFALO,  N.  Y. 
BUFFALO  &  DEPEW  RY.— A  trolley  road. 

Proposed  C  —Contemplated   consolidation    of  this  company 

with  Huff.  A  Will  lams  vllle  Elec.   Ry.  and   I  ted  Buff.  Genesee  A 

Roch.  Ry.  was  not  pressed  before  the  Pub.  Serv.  Comm.,  2d  dist.,  and  the 
latter  has  closed  the  case  on  Its  records. 

ORGANIZ  \TION.  —  Incorporated  on  April  27  1897.  The  Investment 
Co.  of  Philadelphia  owns  about  three-fourths  of  the  stock  and  the  entire 
1350.000  bonds. 

In  June  1907  Railroad  Commission  granted  permission  to  the  Buffalo 
Genessee  A  Roch.  Ry.  to  build  an  extension  from  Dcpew  to  Rochester. 
Certain  amount  of  grading  completed,  but  no  track  laid  up  to  Apr.  1912. 

STOCK   AND    BONOS—       Date.        Interest.      Outstanding.     Maturity. 

Stock.  $350,000  '$100) $305,000      

Buff  A  D  1st  mtee.  $350,000..    1901            5  J-J                350.000  Jan    1    1031 
Loans  payable  June  30  1911.. 119.533     

EARNINGS.  -Year  ending  June  30  1912,  gross.  518,338:  deficit  under 
operation,  $4,049.     In  1910-11,  .toss,  $18,071 :  deficit  under  opcr.,  $4,166. 

ROAD. — Operates  a  double-track  road  from  Buffalo  to  Depew,  13.59 
miles  of  track:  60-lb.  rail:  5  cars. 

OFFICERS.—  Pres..  Wm.  L.  Nevln;  V.-P..  J.  Ernest  Richards:  Sec. 
and  Treas..  John  J.  Collier.     V.  79.  p.  2695. 


BUFFALO  &  LAKE  ERIE  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.  —  Incorporated  In  New  York  and  Pennsylvania  In 
Dec.  1906  and  Is  a  consolidation  of  the  Hambure  Ry.  the  Dunkirk  A  Fre- 
donla  RR  .  the  Buffalo  Dunkirk  A  Western  RR..  the  Lake  Erie  Klectrlc 
Traction  Co.  and  the  Krle  Rapid  Transit  Co.  Leases  the  Frle  Klectrlc 
Motor  Co.  for  999  years,  which  company  leases  the  Erie  City  Passenger  Ry. 
for  999  years  from  Oct.  1  1888  and  the  P.rfe  Reed  Park  A  Lakeside 
St.  Ry.  for  999  years  from  March  1  1901.  In  1909  leased  the  Buffalo  A 
Lack.  Tract.  Co.  for  999  years.  V.  88.  p.  1001.  Also  owns  all  the  stock 
of  this  company,  and  guarantees  the  bonds.  Also  owns  all  stock  ($750,000, 
all  out)  of  the  Duuklrk  St.  Ry.,  which  company  has  a  franchise  in  Dunkirk 
and  has  built  about  5  miles  of  track. 

The  Niagara  A  Erie  Power  Co.  Is  controlled  by  the  Buff.  A  Lake  Erie 
Trac.  Co.  and  the  Niagara  Lockport  A  Ontario  Pow.  Co.  interests,  and  Its 
bonds  are  guar.,  p.,  1.  A  sk.  fd.,  one-half  each.fby  these  two  companies,    ta 


STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,   $5, 000,000 $5  000  000 

Pref.     5%,     $2,500,000     cum] 

from  July  1009 ] 2.500.000     

1st   and    ref   mtge.    $12,000,-]    1006        5  g  M-N  7,006  000  Nov   1    1936 

"DO.  g  ($1,000) .c'llnterest  at   New   York   Trust  Co.,  Trustee. 

Krle  Kl  M  1st  mtge.  $200,000]    1889        6  g  J-J  148,000  Jan    1    1919 

($1,000),    gold c/Central  Trust  Co.,  trustee.  New  Yoik  City. 

Krle  Kl  M  2d  mtge.  $150,000]    1892        6  g  J-J  102,000  Jan    1    1919 

($1,000).    gold..    .c/Central  Trust  Co.,  Trustee,  New  York  City. 

Krle    i:i   M   1st  ref  sink  fund]    1901        5  g  A-O  1,000.000  April  1  1941 

$1,250,000.   gold    ($1,000).  [Interest  at   New    York  Trust  Co.     Trustee, 

Cannot  be  called.. ,c*J      New  York  City. 

Hamburg  Ry  1st  mtge.  $750.-1    1906        4gMN  645,000   Nov   1    1926 

000,  gold  ($1,000) ./Int.  at  Equitable  Trust  Co..  N.  Y..  Trustee. 

Dun  A  Fred  ref  M,  $100,000,]    1902        5  g  J-J  39.000  July   1    1952 

gold  ($100.  $500  A  $1,000)1         Fidelity  Trust  Co..  Buffalo.  Trustee. 
Niagara    A    Erie   Pow    1st   M]    1911        5  J-J  510,000  Jan    1     1941 

$1.250,000g($1.000)gu  p  Al/Guaranty   Trust   Co..    New    York.   Trustee. 

Bonds. — Of  the  $12,000,000  new  bonds.  $2,100,000  are  reserved  to  take 
up  a  like  amt.  of  underlying  liens.  These  new  bonds  are  subj.  to  call  on  any 
Int.  date  at  110  and  Int.  Int.  on  the  1st  and  2d  mtges.  of  the  Erie  El.  Motor 
Co.  Is  paid  by  Kountze  Bros..  N.  Y.  The  Erie  El.  Motor  ref.  bonds  are 
secured  by  deposit  of  entire  stocks  of  the  Erie  City  Pass.  Ry.  and  the  Erie 
Reed  Park  A  Lakeside  St.  Ry.  A  sink.  fd.  of  1  %  arm.  on  these  bds.  began 
April  1  1906  and  will  be  Increased  to  1  4  %  In  1916.  The  Hamburg'  Ry. 
bonds  are  no  longer  subject  to  call.  The  Dunkirk  A  Fredonia  refund- 
ing mortgage  bonds  are  subject  to  call  on  any  interest  date  at  103. 
Niagara  A  Krle  1st  M.  bonds  are  subj.  to  call,  any  or  all,  on  any  Int.  day 
at  105.  Sk.  fd.  from  Jan.  1  1916,  14%  of  bonds  auth.  Bonds  are  guar., 
p.,  1.  A  sink,  fd.,  by  Buff.  A  Lake  Erie  Trac.  and  Nlag.  Lockp.  A  Ont. 
Pow.  Co.,  one-half  each.     V.  92,  p.  530. 

ROAD. — Operates  81  miles  of  track  from  Krle  through  Northeast  to 
Westfleld,  Including  city  lines  In  Erie.  Also  the  Jamestown  Chaut.  A  Lake 
Erie  from  Westfleld  to  Jamestown,  37  4  miles.  Also  3  miles  In  Dunkirk 
(owned  by  Dunkirk  St.  Ry.)  and  4  miles  formerly  owned  by  the  Dunkirk  A 
Fredonia.  Also  15  miles  from  Buffalo  to  Hamburg.  Total  track.  147  m. 
The  gap  between  Hamburg  and  Dunkirk  (about  33  miles),  which  completes 
a  through  line  between  Buffalo.  N.  Y..  and  Erie.  Pa.,  was  put  In  operation 
In  Dec.  1908.  Enters  Buffalo  over  tracks  of  the  Buffalo  A  Lackawanna 
Traction  Co..  which  see  below.     Grand  total  of  track,  172.72  miles. 

OFFICERS.— Pres.,  Geo.  Bullock;  Ch.  of  Bd.,  Jos.  B.  Mayer;  V.-P.  A 
Gen.  Mgr.,  J.  S.  Peaver;  Sec.  and  Asst.  Treas.,  P.  C.  Schutrum;  N.  Y.; 
Treas.,  M.  J.  Dodge;  Asst.  Sec,  Jas.  A.  Byrne. — V.  88,  p.  293,  1001;  V  92. 
p.  525. 

(1)      Buffalo  &  Lackawanna  Traction  Co. 

ORGANIZATION.— Incorporated  In  New  York  In  June  1906  to  furnish 
an  entrance  Into  Buffalo  for  Buffalo  A  Lake  Erie  Trac.  Co.  In  April  1909 
was  leased  to  Buffalo  A  Lake  Erie  Trac.  for  999  years.  In  Mch.  1909  Public 
Service  Comm.  approved  mortgage  for  $1,500,000.  Stock  $100,000  (V.  88, 
p.  748).  all  owned  by  Buff.  A  Lake  Erie  Trac.  Co.  Has  universal  transfers 
throughout  city  of  Buffalo  through  contract  with  International  Ry.  Co. 

BONDS. —  Date.        Interest.     Outstanding.       Maturity. 

1st  mtge  $1,500,000  gold J  1908.  5  g  J-D        $1,000,000  Dec.l  1928 

($1,000)  guar dint,  at  New   York  Trust  Co..  Trustee. 

Bunds  are  subject  to  call  on  or  before  Dec.  1  1913  at  110  and  int.  They 
have  no  sink.  fund.  Remaining  bonds  are  reserved  for  betterments  and 
extens.  at  85%  of  cost.  Bonds  guar.,  p.  A  i.,  by  Buff.  A  L.  Erie  Trac  Co. 
V.  90.  p.  235. 

ROAD. — Is  a  double-track  road  about  4  4  miles  long.  Began  operating 
Dec.  22  1909. 

OFFICERS. — Pres.,  Jos.  B.  Mayer;  V.-P.,  A.  T.  Cole:  Sec.,  J.  A.  Byrne; 
Treas.,  P.  C.  Schlutrum. — V.  88.  p.  293,  748;  V.  90.  p.  235. 

BUFFALO  SOUTHERN   RY.  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  New  York  on  Aug.  26  1904  and  Is 
a  consolidation  of  the  Buffalo  Hamburg  A  Aurora  Ry.  and  the  Buffalo 
Gardenvllle  A  Kbenezer  Ry.  V.  79,  p.  2146.  Franchises  perpetual.  Has 
trackaee  rlehts  In   Buffalo  over  tracks  of  the  International  Traction  Co. 

STOCK  AND   BONOS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  $2,000,000   ($100) ..    .  $547,200         

1st    mtge,    $2  000,000.    gold  1   1904        5  e  A-O  15        600,000  Oct  15    1934 

($1,000) ..c'Unt.  at  .Seaboard   Nat.   Bank,   N.   Y  ,   or  at 

'Fidelity  Trust  Co..   Buffalo,  Trustee. 

BONDS. — No  s.  f.,  but  from  $50,000  to  $100,000  bonds  are  subject  to  call 
at  110  and  Int.,  on  any  Int.  date  up  in  3  months'  11  >tlee.  $1.4011,000  bonds 
reserved   for  future  extensions  ami   equipment 

EARNINGS. — For  cal.  year  1911,  gross,  $74,909.    In  1910,  gross,  $67,216. 

ROAD. — Operates  from  Buffalo  to  Hamburg,  Kast  Hamburg  and  Or- 
chard Park  15  4  miles;  also  has  a  line  from  Buffalo  through  Gardenvllle 
and  Kbenezer  to  Lien's  Park,  5  4  miles.  An  extension  to  Kast  Aurora 
15  miles,  Is  under  construction,  5  4  miles  completed.  60-lb.  T  and  80-lb. 
girder  rail. 

OFFICERS.— Pres.,  Wm.  M.  Griffith,  New  York;  V.-P.,  Geo.  F.  Wells, 
East  Aurora,  N.  Y.;  Sec,  H.  M.  Gear,  Buffalo;  Treas.  A  Gen.  Mgr.,  N.  A. 
Bundy,  Buffalo. — V.  86,  p.  419. 

BUFFALO  &  WILLIAMSVILLE  ELECTRIC  RY. 

ORGANIZATION. — Chartered  Aug.  10  1891.  In  May  1904  authorized 
capital  was  increased  from  $75,000  to  $3,500,000,  and  in  July  1904  a  new 
mortgage  for  $3,500,000  was  made  to  provide  for  extension  to  Rochester. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  ($3,500,000  authorized)    .$75,000     

1st    mtge,    $3,500,000,    goldl    1904        5  g  J-J  127.500  July   1    1944 

i$500  and  $1.000) (Int.  at  Commonwealth  Tr.  Co..  Buffalo  Trust 

Bonds. — Are  sublect  to  call  on  any  Interest  date  at  105. 

EARNINGS. — For  cal.  year  1910,  gross.  S42.272.  In  1909.  gross.  $39,839. 

ROAD.— 6.65  miles  of  track.  Buffalo  to  WUllamsvllle.  An  extension  'rom 
Williamsville  to  Rochester.  60  miles,  is  contemplated;  has  been  completed 
in  village  of  Batavla  4.48  miles  of  track.  Permission  to  build  remainder 
has  been  granted  by  Railroad  Commissioners.  Ralls  80-lb.  T  and  90-lb. 
grooved  girder. 

OFFICKRS. — Pres.,  L.  L.  Lewis  Jr.;  V.-P.  and  Gen.  Mgr..  L.  L.  Grove; 
Sec,  Godfrey  Morgan;  Treas.,  L.  K.  Warnick. — V.  84,  p.  1306. 

THE  TRACTIONAL  CO.  OF  NEW  JERSEY. 

In  1912  the  United  Gas  A  Elcc.  Corp.  (see  under  New  York)  acquired 
control. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Aug.  9  1905  and 
acquired  $7,030,000  of  the  $10,000,000  common  stock  of  the  International 
Traction  Co.  through  exchange  of  stock — 100  shares  of  International  stock 
for  one  share  of  Tractlonal  Co.  stock.  See  V.  81,  p.  728.  Authorized 
stock.  $100,000,  of  which  $50,000  Is  outstanding.      No  bonds. 

OFFICERS. — Pres.,  Nelson  Robinson:  Sec.  and  Treas.,  Chas.  E.  Rich- 
ards. 15  Exchange  PL,  Jersey  City,  N.  J. — V.  81,  p.  728. 


INTERNATIONAL  TRACTION  CO. -Trolley 

New  Control. — Through  direct  ownership  of  stock  of  The  Tractlonal  Co. 
of  N.  J.  (see  above),  the  United  Gas  A  Elec.  Corp.  (see  under  New  York) 
owns  over  50%  of  International  Trac.  Co.  com.  stock.     V.  94,  p.  1383. 

Default. — Int.  due  July  1  1910,  Jan.  1  and  July  1  1911  on  coll.  trust  M.  of 
1899  was  defaulted,  but  was  subsequently  paid,  together  with  5%  Int. 
thereon  on  July  1  1911,  Jan.  2  and  July  1  1912.  respectively.  V.  93,  p.  44, 
1786:  V.  94,  p.  1764.  A  bondholders'  committee  has  been  formed,  A.  H. 
Glllard,  Sec,  23  Wall  St..  calling  for  deposit  of  bonds  with  J.  P.  Morgan  A 
Co.;  V.  93,  p.  1786.  Through  arrangements  made  by  the  bondholders' 
committee,  money  to  pay  the  July  1910  and  Jan.  and  July  1911  coupons 
(subsequently  paid  by  the  company,  as  noted  above),  also  the  Jan.  and 
Julv  1912  coupons,  was  advanced  by  J.  P.  Morgan  A  Co.  V.  91,  p.  945 
V.  92,  p.  261:  V.  93,  p.  44,  1786:  V.  94.  p.  1764. 

Owing  to  the  unwillingness  of  the  Pub.  Serv.  Comm.  to  permit  the  cap- 
italization called  for  by  the  modified  plan  of  reorganization  (see  plan,  V.  90, 
p.  1675,  and  modification  of  same,  V.  92,  p.  261),  on  Mch.  22  1911  a  "sub- 
stituted plan"  was  filed,  calling  for  (1)  exchange  of  old  coll.  tr.  4s,  $  for  $, 
for  new  coll.  tr.  4s  of  International  Trac.  Co.  due  July  1  1949.  and  limiting 
the  issue  to  $18,335,000,  instead  of  the  $30,000,000  proposed;  (2)  deposit  as 
collateral  for  new  bonds,  all  the  coll.  now  pledged  for  old  bonds,  incl.  entire 
stock  of  International  Ry.,  except  that  in  place  of  unsecured  certfs.  of  in- 
debtedness of  operating  cos.,  there  be  deposited  at  least  an  equal  amount  of 
new  International  Ry.  5s;  (3)  establishment  of  a  sk.  fd.  to  pay  off  at  ma- 
turity, on  or  before  July  1   1949,  all  underlying  bonds  of  operating  com- 
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panics  or  any  new  bonds  of  Hallway  Co.  Issued  to  refund  same;  (4)  creation 
by  International  Railway  of  a  $60,000,000  5%  50-yr.  mtge.,  the  latter  to 
provide  for  the  future  capital  needs  of  the  property.     See  V.  94,  p.  911. 

ORGANIZATION.  —Organized  on  Jan.  18  1899  under  N.  J.  laws  and 
has  acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo,  Niagara 
Falls,  Lockport.  North  Tonawanda  and  Tonawanda,  together  with  all  the 
street  railway  systems  In  all  of  said  cities:  also  the  electric  raliway  connecting 
the  villages  of  Depew  and  Lancaster  with  Buffalo.  It  also  acquired  the 
Canadian  Electric  Raliway.  traversing  the  entire  length  of  the  Queen  Vic- 
toria Niagara  Falls  Hark  and  connected  It  with  the  American  system  by  the 
acquisition  of  the  steel  arch  bridge  at  Nlaeara  Falls  and  the  Suspension 
Bridge  between  Queenston  and  Lewlston,  which  bridges  have  been  equipped 
with  trolley  tracks  On  Oct.  30  1905  acquired  the  entire  $80,000  capital 
stock  of  the  Electric  City  Ry.  In  Jan.  1007  organized  Frontier  Bloc.  Ry., 
t>  build  a  line  to  connect  with  a  proposed  new  bridge  across  Niagara  River. 

STOCK   AND    BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock,  common    $10.000.000 $10,000,000     

Pref,  4%  cum    $5,000,000.. 5,000,o<>0     ... 

Collateral   trust,   $30,000,0001    1899        4  g  J-J  18.335,000  July   1    1949 

($1,000),  gold,  c*.     Inter-  \     Guaranty  Trust  Co..  N.  Y.,  Trustee.    May 

e3t  at  J.  P.  Morgan  4  Co  .  J  be  called  at  110  and  Int.  on  any  Int.  date 
Car  trust  certificates   No.   2  1    1900       4!^  JD  15       240.000       1912-1916 

$600  000  ($1,000) c*/Commerclal  Trust  Co.,  Phlla.,  Trustee. 

Car    trust    certificates    No    3i     11107        6%  125,000        See  text 

$250.000 .../Commercial  Trust  Co.    Philadelphia,  Trustee 

Bonds  and  Stock.— Of  the  $30,000,000  collateral  trust  mortgage,  $12,285, 
000  were  originally  reserved  t  1  take  up  an  equal  amount  of  the  underlying 
bonds  of  the  allied  and  controlled  companies  outstanding,  and  $620,000 
of  that  amount  has  been  Issued  for  that  purpose,  leaving  $11,665  000 
still  reserved.  Car  trust  certificates  No.  2  are  secured  by  title  to  150  cars. 
They  fall  due  In  semi-annual  Installments  of  $30,000  each  from  Dec.  1906  to 
June  1916  Inclusive.  Car  trust  certificates  No.  3  are  secured  by  title  to  50 
cars.  They  fall  due  In  semi-annual  Installments  of  $12,000  March  1  and 
$13,000  Sept.  1  from  March  1  1908  to  Sept.  1  1917. 

Franchises. — In  June  1906  we  were  Informed  that  the  majority  01  the 
franchises  In  Buffalo  are  practically  perpetual,  none  In  Buffalo  or  other  cities 
and  towns  having  then  an  unexpired  term  of  less  than  40  years,  ex- 
cepting only  the  Fillmore  Avenue  franchise,  covering  an  extension  of  6  H> 
miles  on  the  east  side  In  Buffalo,  which  was  limited  to  25  years;  also  portions 
of  Franklin,  Pearl,  Genesee,  W  Seneca,  Morgan,  and  W.  Chippewa  Sts.; 
extension  of  Morgan  St.  or  Elmwood  Ave.,  in  the  Terrace  and  College  Place. 

Consolidation  or  Constituent  Companies. — On  Feb.  20  1902  the  Interna- 
tional Railway  Company  was  Incorporated  In  New  York  with  $10,120,500 
stock,  and  In  Aug.  1902  this  was  Increased  to  $17,000,000,  of  which  $16.- 
320,500  has  been  Issued  (all  owned  by  the  International  Traction  Co.),  as  a 
consolidation  of  the  following  companies,  whose  shares  had  previously  been 
held  by  the  Traction  Co.;  V.  74,  p.  427. 

Buffalo  Raliway  Co.  (after  Buffalo  Traction  and  Buffalo  Bcllevue  4 
Lancaster  had  first  been  merged  in  the  same) . 

Buffalo  4  Niagara  Falls   Electric  Hallway. 

Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  and  Tonawanda  Elec- 
tric Raliway  had  been  merged). 

Buffalo  Tonawanda  4  Niagara  Falls  Electric  RR.  Co. 

Lockport  4  Olcott  Raliway. 

Niagara  Falls  4  Suspension  Bridge  Railway  (after  the  Niagara  Falls 
Whirlpool  &  Northern  Ky.  had  been  merged  in  It). 

Niagara  Falls  Suspension   Bridge  Co. 

The  Buffalo  Raliway  owned  the  $2,860,000  stock  of  the  Crosstown  Street 
Ry.  of  Buffalo,  and  this  passed  to  the  International  Railway  Co. 

On  July  1  1902  the  International  Ry.  Co.  acquired  by  purchase  the 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co.,  the 
Lewlston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co.  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo,  the  Electric  City  Ry..  the 
Frontier  Elec.  Ry.  and  Inter.  Ry.  Co.  as  the  only  operating  companies,  and 
eventually  (that  Is,  as  soon  as  the  $1,000,000  Buffalo  Ry.  debentures  se- 
cured by  $2,000,000  stock  of  the  Crosstown  St.  Ry.  are  retired)  the  Cross- 
town  St.  Ry.  can  also  be  merged,  thus  leaving  the  International  Railway 
Co.,  the  Frontier  Elec.  Ry.  and  the  Electric  City  Ry.  the  sole  operating 
companies  and  the  International  Traction  Co.  the  holding  company. 

Liens  of  Constituent  and  Owned  Companies. 
BONDS —  Date.        Interest.     Outstanding.      Maturity. 

Buffalo    Ry    1st    con    mtgef   1891       5  g  F-A       $5,000,000  Feb   1    1931 

($1,000)$5. 000,000, g.  c'&rUnt.  at  Co's.  office,  Buffalo.  E.  W.  Clark  4 

ICo.,  Phlla.,  or  Merc.  Tr.  Co.,  N.  Y.  Trustee 

Buffalo    Ry   debentures,    $1,-1    1897       6  g  A-O  1,000,000  April  1  1917 

000,000     gold,   red   at    105  [Metropolitan  Trust  Co.,  New  York,  Trustee 

after  April  1  1902  ($500  and  I  Interest    at    company's    office.    Buffalo,    of 

$1,000) J      Mercantile  Trust  Co.,   New   York. 

Buffalo  Ry  R  E  mtge /    1894        5       J-D  20        150,000  June  20  1914 

I       Can  be  paid  at  par  on  any  Interest  date. 
aTonawanda  Electric  RR.  1st]    1895       4  A-O  40.000  April  1  1917 

mtge    /Interest   at   company's   office,    Buffalo. 

OCrosstown  -St  Ry  1st  mtge,  g\    1892        5  g  M-N       02,974,000   May    1    1932 

($3,000,000),  gu  p  4  1_..c*/lnt.  at  Metropolitan  Tr.  Co.,  N.  Y.  Trustee. 
Buffalo    Traction    1st    mtge.l    1898       5  g  J-D  673.000  Dec   1    1948 

$5,000,000    /Int.  at  Metropolitan  Tr.  Co..  N.  Y.  Trustee. 

f    1897        5  J-D  215.000  June  1  1927 

Buffalo  Bellev  4  Lan    Mtge.l  Redeemable  at  par. 
Buff  4  Nlag  Falls  Elec  Ry— \    1895        5  g  J-J  750,000  July   1    1935 

1st  M,  $750,000,  gold c/Int.    at    Mercantile   Trust   Co..    New    York. 

2d  M,  $250,000,  g.  s  f,  red\    1806        5  g  J-J  85  000  July   1    1921 

after  1901  at  105  ($1.0<)0)c/ Int.  at  Mercantile  Trust  Co..  N.  Y..  Trustee 

Buffalo  4  Lockport  1st  mtge, V    1898        5  g  J-J  500,000  July   1    1938 

gold.  $500.000 I  Int.  at  Trust  Co.  of  America.  N.  Y.,  Trustee. 

Lockport    *    Olcott    Ry    1st)     1900        5g  J-J  800.000  July   1    1920 

mtge.      $1,000,000.      gol.ljlnt.  at  Morton  Tr.  Co..  N.  Y..   Trustee;  also 

($1,000) c*'      at  Buffs lo.     Guar.,  p.  4  I.,  by  Inter.  Trac 

Niagara      Falls      Suspension)    1897       5  g  J-J  300,000  Jan    1    1928 

Bridge,  Clifton  Suspension )  Toronto  General   Trusts  Co  .  Trustee. 

Bridge .../Int.  at  American   Exch.   Nat.   Bank.   N.   Y. 

Lewlston   Connecting   Bridge)    1808       5  g  A-O  125,000  O.  t    1    1928 

Co.      Queenston      Heights)  Toronto  General  Trusts  Co.     Trustee. 

Bridge  Co. /  Interest  at  American  Exch.  Nat.  Bank.  N.  Y. 

Nlag  Falls  Park   4  River  lstx    1893        5  J-J  600,000  Jan    2    1914 

mtge,  Canadian  currency.  _<  Int.  at  Imperial  Bank  Toronto.  Canada. 
a  Nlag  Falls  4  Susp  Bridge  Ry   1893        4  J-J  518.000  1913 

0  Nlag  FallsWhlrlpool4No  Ry   1894        4  J-J  22.500  1913 

a  All  owned  bv   International    Traction  Co. 

ftOf  this    $350,000    owned  by  International  Raliway  Co. 

Bonds. — The  Buffalo  Ry.  real  estate  mtge.  matured  June  20  1904.  but  was 
extended  until  1009,  when  they  were  again  extended  until  June  20  1914;  the 
Tonawanda  Eleo,  lilt.  mtge.  due  April  1  1907  was  extended  until  1917.  The 
Niagara  Falls  4  Suspension  Bridge  Ry.  bonds  of  1893  and  the  Mag.  Falls  4 
Whirlpool  Northern  bonds  of  181)1  given  In  the  table  above  matured  In  1903, 
but  were  acquired  by  the  International  Traction  Co.  and  extended  ten 
years,  and  then  deposited  with  the  Guaranty  Trust  Co.  of  New  York  as 
additional  security  under  the  International  Traction  Co.  collateral  trust 
mortgage.  All  the  outstanding  stock  of  the  International  Railway.  $40,000 
bonds  of  Tonawanda  Elect.  RR.,  $518,000  bonds  of  the  Niagara  Falls  4 
Supsenslon  Bridge  and  $22,500  bonds  of  the  Niagara  Falls  Whirlpool  4 
Northern  are  pledged  as  security  for  the  International  Traction  collateral 
trust  loan.  The  Buffalo  Ry.  debentures  are  secured  by  deposit  of  $2,000.- 
000  stjck  of  Crosstown  Street  Ry. 

EARNINGS. — For  year  ending  Dec.  SI  1910.  gross,  $5,985,000;  opflr, 
exp.,  $3,964,000:  net,  $2,021,000. 

Income  Account  of  International  Ry..  Crosstown  Street  Ry.  and  Electric 

City  Ry  .  including  Fixed  Charges  of  International  Traction  Co 

Calendar  war  endi  no  Dec.  31 —  1908.  1907.  1906. 

Gross  earnings  from  operation $5,159,605     $5,380,437     $4,972,688 

Operating  expenses 3.228.482       3.362. SS3       2.884.986 

Net   earnings $1,931,123     $2,017,554     $2,087,702 

Miscellaneous  Income 87.961  81.813  69.111 

Total  net  1  icome $2,019,084     $2,099,367     $2,156,813 

Fixed  charges,  including  Int.  on   bonds 

of  I.  T.  Co..  taxes  4  depreciation..      1.846.793       1.787.106        1.691.958 

Surplus $172,291  $312,263  $464,854 

ROAD. — Mileage  Sept.  1  1910  (Includlug  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.  of  Niagara  Falls.  N.  Y.t.   Length  of  line,  single  track 


(owned  197.49;  leased  18.36;  trackage  4.80),  220.65  miles;  total  track  oper- 
ated (owned,  347.67;  trackage,  5.15;  leased.  22.03),  374.85  miles.  Gauge 
4  feet  8  H  Inches.     Rail  (steel).  45  to  140  lbs. 

EQUIPMENT.— Sept.  1  1910  (Including  Crosstown  Street  Ry.  of  Buffalo 
and  Elect.  City  Ry.);  1,070  cars  of  all  classes,  including  917  passenger  cars; 
car  stations,  13;  sub-stations  (electrical),  6;  power  furnished  by  the  Niagara 
Falls  Power  Co.  and  the  Cataract  Power  4  Conduit  Co. 

OFFICERS  of  all  operating  cos. — Pres.,  Thos.  Penney:  V.-P.,  Thomas 
E.  Mitten:  Sec   and  Comp..  W.  C.  Dunbar;  Gen.  Mgr..  T   W.  Wilson. 

OFFICERS  of  International  Traction  Co. — Pres.,  Thos.  Penney;  V.-Ps., 
Thomas  E.  Mitten  and  E.  G.  Connette;  Sec.  and  Comp.,  W.  C.  Dunbar. — 
V.  91,  p.  38,  945;  V.  92,  p.  261;  V.  93,  p.  44,  731.  12*0,  1780;  V.  94.  D. 
911,  1383.  1764;  V.  95,  p.  420,  618.  

BURLINGTON,  IOWA. 

BURLINGTON  RAILW  AY  &  LIGHT  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  1912  in  Delaware  and  acquired  the  Peo- 
ple's Gas  &  Elec.  Co.  and  old  Burlington  Ry.  4  Light  I  0  Does  entire 
municipal  and  commercial  electric  lighting  and  power  business  in  Burling- 
ton and  suburbs.  Also  owns  steam-heating  and  gas  plants.  Railway  fran- 
chises are  perpetual,  except  for  two  suburban  extensions  of  minor  Import- 
ance.    Other  franchises  expire  In  1927. 

STOCKS  AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Common,    $3.000,000 (?  1  

PrcC.     $2,000,000 0)  

1st    mortgage,    $7,500,000,    gl    1912        5  M-S  $1,400,000     Mch.  1  1932 

(S1,000(,  sinking   fund. .c'/Eqult.  Trust  Co.,  N.  Y.,  trustee.  Int.  in  N.Y. 

Bonds. — Remaining  bonds  are  for  additions,  betterments  or  extens.,  un- 
der certain  restrictions,  at  80%  of  cost.  Callable  at  105  and  int.  on  any 
int.  day  on  3  mos.  notice.  Sk.  fd.  of  5%  of  gross  earns,  begins  July  1914. 
V.  95.  p.  678.  There  are  $750,000  old  Burlington  Ry.  4  Lt.  5s  outstanding 
(not  shown  In  table  above)  which  have  been  called  for  payment  Oct.  1  1912. 

EARNINGS. — For  cal.  year  1911,  gross,  $306,519;  net,  after  taxes, 
$141,340;  other  inc.,  $10,428;  total  inc.,  $151,768.  In  1910,  gross,  $292,- 
850;   net,  after  taxes,  $117,099. 

ROAD. — Owns  and  operates  about  18  >/$  miles  of  track  In  Burlington  and 
its  suburbs.  66  to  85-lb.  T  rail.  26  motor  and  26  trailer  pass.  cars.  10 
new  P-A-Y-E  cars  are  to  be  purchased. 

OFFICERS.— Pres.,  Geo.  H.  Hlgbee. — V.  95,  p.  678. 


BURLINGTON,   VT. 

BURLINGTON  TRACTION  CO.— A  trolley  road. 

In  Sept.  1912  details  of  a  new  $500,000  bond  issue  for  acquisition  of  Ver- 
gennes  Pow.Co.  and  refunding  4c,  had  not  been  completed. — V. 94.  p.  1185. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $200,000  (par  $100)... Q-F  $200,000         See  text. 

Win   4   B   Horse  RR   1st  M,)    1894        6  g  J-J  150.000  Jan      1  1914 

$150,000,    gold    (J500    andf  Not  subject  to  call  before  maturity. 

$1,000) cj  Interest  at  Burlington  Trust  Co.,  Trustee. 

ROAD. — Owns  11  miles  of    track    In    city    of    Burlington.     Ralls  50, 
60  and  75-lb.  T.     Owns  15  box  cars,  18  open  cars,  2  snow  plows. 

Dividends. — In  1903  and  since,  6%  per  year;  previously  4%. 
Year  end.  June  SO —     Gross  Net       Charges      Dits.     Const.       Balance. 

1911-12. $122,153   $55,838   $13,401    S12.000     $32,883  def.S2.440 

1910-11 126,870     50,846      12.991      12.000  5.850  sur.  19,999 

OFFICERS.— Pres.,  Ellas  Lyman:  V.-P..  Jno.  J.  Flynn;   Treas..  W.  F. 
Hendee;   Sec,  C.  W.  Brownell. — V.  94,  p.   1185. 


BUTTE,  MONT. 
BUTTE  ELECTRIC  RAILW  AY— Trolley. 

This  company  was  Incorporated  In  West  Virginia  In  December  1899  as 
»uccessor  to  the  Butte  Consolidated  Ry.,  sold  at  foreclosure. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $1,000,000  (par  $100). M-N  $1,000,000  Oct'06.    2% 

1st  M,  $700,000,  gold, $1,000/    1900        5  g  M-S  700.000   Mch    1   1925 

each c'llnt.  at  Mercantile  Tr.  Co..  Boston,  Trustee. 

Bonds. — May  be  called  for  payment  on  Mch.  1  1915,  or  on  any  Interest 
day  thereafter.     Sinking  fund  of  10  %  par  value  of  bonds  begins  Mch.  1  1916. 

Dlrtdinds. —  In  1905,  4%;  In  1006,  May,  2%;  Oct.,  2%;  none  since  to 
Sept.  1912 — all  earnings  going  Into  construction. 

ROAD. — Operates  34  H  miles  of  track.     56-lb    T  rails;  62  motor  cars. 

EARNINGS. — Year  end.  Feb.  28  1911,  gross.  $441,406;  net,  $77,534. 

OFFICERS.— Pres..  W.  A.  Clark.  Butte;  V.-P..  J.  R.  Wharton;  Sec.  and 
Treas..  J.  H.  Anderson.  49  Wall  St..  N.  Y.— V.  72.  p.  190. 


J-J. 


CALAIS,  ME. 

CALAIS  STREET  RAILWAY.- A  trolley  road. 

ORGANIZATION. — Stock.    $100,000;     first    mortgage.    1898.    5s, 
$100  000  due  July  1   1918. 

REPORT. — Year  ending  June  30  1910,  gross.  $29,661:  net,  $3,669. 
Interest  and   taxes,   $5,571;   deficit,   $1,902. 

ROAD. — Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais,  4 
miles;  St.  Stephen  Electric  St.  Ry.,  Mllltown,  N.  B.,  to  St.  Stephen,  N.  B. 
3  miles;  total.  7  miles.  The  St.  Stephen  Electric  St.  Ry.  Is  a  sepaiate 
corporation,  but  Is  owned  entirely  by  the  Calais  company.     9  cars. 

OFFICERS.— Pres.,  George  A.  Curran;  Sec.  Charles  F.  Pray;  Treas 
and  Gen.   Mgr.,  C.   \V.   Young,  all  of  Calais.   Me. 

CANTON,  MASS. 

BLUE  HILL  STREET  RY.  — A  trolley  road. 

ORGAN]  Z  ATI  O N  .  —  Fra  nch isc  perpetual 

STOCK    AND    BONUS—        Dale.         Interest.      Outstanding.       Maturity. 

Stock  $300,000  ($100).. $300,000 

First      mortgage     $500,000     \    1903        5  g  A-O  250.000     Oct  1   1023 

gold /interest  at  City  Trust  Co  .   Boston.  Trustee. 

"Current  liabilities"  June  30  1911 190.364     

Homts  subject  to  call  as  a  whole  at  115  and  Interest  on  anv  Interest  dav. 

EARNINGS. — For  12  mos.  ending  Dec  31  1911.  gross.  $95,284:  net, 
930,820;  Interest  and  taxes.  $24,039:  surplus,  $12.7si. 

ROAD.  -Operates  18.5  miles  ot  track  from  Maitapan.  where  connection 
Is  made  with  the  Boston  Elevated  Ry..  to  Canton  and  Stoughton.  at  which 
latter  nolnt  It  connects  with  the  Bristol  A  Norfolk  St.  Ry.  and  the 
Bay  State  St.  Ry.     Standard  gauge.     25  cars. 

OFFICERS.— Prea.,  C.  H.  French:  V.-P..  A.  S.  Pratt:  2d  V.-P..  E.J.  B. 
Huntoon:  Sec.  Chester  M.  Clark:  Treas..  Henry  B.  Sawyer:  Gen.  Mgrs.. 
Stone  4  Webster  Mgt.  Assn..  Boston. — V.  78.  p.  1906. 


CAPE  MAY     N    J. 
CAPE  MAY   DELAWARE  BAY  ft   SEW  ELL'S  POINT  RAILROAD.— 

An  electric  and  steam  road. 

In  March  1912  Nelson  Z. Graves  of  Phila. acquired  control.  V. 94. p. 826, 982. 

ORGANIZATION. — Organlzea  under  the  general  railroad  laws  of  New 
Jersey  on  Jan.  19  1893  by  consolidation  of  the  Delaware  Bay  4  Cape  May 
RR.  (owner  of  the  Cape  May  4  Sewells  Point  RR.)  and  the  Cape  May  4 
Schellenger's  Landing  RR.  Uses  electric  power  for  passenger  sendee  and 
steam  power  for  freight. 

STOCK  AND  BONDS—        Date.        Inti-rcst.     Outstanding.       Maturity. 

Stock  paid  In  (par  $50) $150,000     

First  mort  ($150,000)  ...cur.1893  B  P -A  150.000  Feb.  1.1923. 
Oilier  debts  Deo. 31  1910 383.664 

In  1894  and  1 80S  but  one  interest  payment  was  made,  by  mutual  consent 
of  bondholders.  Interest  was  reduced  to  ."«  "0  for  .".  years  from  Feb.  1  1896, 
and    emalns  at  5%.     Trustee  Is  N.  J.  Trust  and  S.  D.  Co..  Camden.  N.  J. 

ROAD,     Operates  6.29  miles  of  track  extending  y  Point  and 

SewelTs  Point    along  the  beach  front  through  city  of  ('ape  May. 

EARNINGS. — For  year  ending  Dec  31  1910.  gross,  S22.228:  expenses. 
334,421;  def.  from  opcr..  Sll'.lsi.'l:  in t  .  taxes.  4c  .  (14.874;  total  deficit. 
$27,067 

OFFICERS.  — Pres..  Nelson  Z.  Graves.  Philadelphia. — V.  72.  p.  532; 
V.   94,   p.   826,    982. 

CEDAR  RAPIDS,   IOWA. 

IOW  \  R  Ml  \\   \\    ft   LIGHT  CO. 

ORGANIZATION.  Is  a  re-lnoorp.  In  1912  of  the  Cedar  Rapids  4  Iowa 
City  Ry.  ft  Lt.  Co.  and  has  acquired  the  properties  formerly  owned  by  the 
following   companies: 

Boone  Electric  Co.  Marshalltown  Lt..  Power  &  Ry.  Co 

Cedar  Rapids  ft   Iowa  City  Ry .4  Lt      Perry  El.  Lt..  Pow.  4  Heat.  Co 

Do.  Tama  4  Toledo  Electric  Power  Co. 

Marion  Light.  Heat  ft  Power  Co.  |Tama  4  Toledo  Ry.  Co. 
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tea  entire  eli  ind  power  propel  ties  In  i     la 

.   Marshailtown,    B  Ion,    Perry,   Tama  and    roll 

ijda  and  tow  a  City;  the  looal  street  railways  In 
II tow M,  Boom.-,  Tama  and  Toledo;  the  gas  plant  In  Mai  ihalltown  and 
thf  tn-.it uic  properties  in  Cedar  Rapids,  Boone,  Marlon  and  Perry.     Inter- 
on  private  i 
ii  k    IND  BONDS  nate.        interest.     Outstanding.      Maturity. 

. $1,700,000     

.cum .. 1,000,000     - -. 

L012        5  \l  S  1,687,000   Sept    1   1937 

;i  irrlsTr.  &  Sav.  lit.  Chicago,  trustee, 

!   [owaCltj  i;  &  I.      1003       S      .i-n  1,313,000  June  1  1923 

00    old      ;      Illinois  Tr.  &  Sav.  Bk.,  Chicago,  oo-trustee. 

I--       iut   at  Harris  Tr.  &*Sav.  Bk.,  Chicago. 

nlng  1st  &  ref   bonds,  $1,313,000  ari   n  lerved  tor  prior 

Uen  a  .  !    ,  :  i    [ons  at  80%  <>f  cost  tor  ao- 

ctlo  Subject  to  call  on  any  ln< .  date 

fterSept.  l  1915  al  I03andlnt      Sink    fd.  i  %  per  ann.  of  bonds  out. 

Dg  Men.   1   1016  to  1021;  1922  to  1926,  :'"„:  1027  to  1031,  3%.     To 

i    ■  ptlon  of  bonds  or  tor  ex  tens,  and  betterm'ts.     V.  95, 

i  City  By.  &  Lt.  1st  M.  a  sinktn  an  April 

i       -c  subject  to  call  on  or  after  .June  1  1913  at  107  '_•  &  Int. 

." 

EARNINGS. — Of  combined  properties  for  year  ending  July  31    1912 

of  one  small  property  partly  estimated),  t:ross,  §877,896;  net,  after 

\p..   taxes,   main,   and    renewals,   5317,111;    int.,   $150,000;   bal., 

$167,444. 

ROAD. — Operates  an  Interurban  road  27  'A  miles  long  on  private  right- 
of-way  .substantially   100   ft.   Wide   between   Cedar    Kapitls  and    Iowa   City: 
:1  street  railways  In  Marshailtown,  Boone,  Tama  and  Toledo.     An 
east  to  Mt.  Vernon,   15  miles,  Is  under  con- 
struction.     A    1,500   h.    I),    turbo-generator  Is  being  Installed;   when  com- 
oompany  will  have  an  installed  capacity  of  15,000  h.  p. 
OFFICERS.— Pres.,  William  G.  Dows.- V.  95,  p.  750. 


CEDARBURG,  WIS. 

MILWAUKEE   NORTHERN   RV.-An   electric  road. 

ORGANIZATION. — Incorporated  In  Wisconsin  In  1905.  Operates  In- 
terurban system  entirely  on  private  right  of  way.  Franchise  In  Milwaukee 
expires  Dec.  31  1934  and  provides  for  5-cent  single  fares  and  that  8  tickets 
be  sold  for  a  quarter  within  city  limits.  Port  Washington  franchise  expires 
Jan.  2  1956.  All  others  perpetual.  Enters  Sheboygan  over  tracks  of  She- 
i  Ry.  &  Electric  Co.  under  perpetual  contract. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity 

Stock,  common,  Si, 000. 000 $1,000,000     

1st  pref..  S400.000  6%  cum.. M  S  400, ()()()    Men. '12, 3% 

2dprcf.,  §600,0008%  non-cum M-S  600,000    Mch.,12,3% 

tge.     54,000,000     gold/    1911  5  A-O  1,340,000  April  1  1931 

(S500  and  31.000) c\Int.  at  First  Sav.  &  Tr.  Co.,  Milw.,  trustee. 

Bonds. — Of  remaining  bonds,  5160,000  may  be  issued  only  when  net  earn- 
ings are  twice  int.  charges,  lncl.  bonds  to  be  issued,  and  52,500,000  at  no- 
exceeding  75%  of  cost  of  extensions,  additions,  &c,  under  the  same  limit 
tation.     Subj.  to  call  at  105  and  Int.     V.  92,  p.  725. 

'lends. — Initial  divs.,  3%,  paid  on  1st  and  2d  pref.  Sept.  1911.     In 

1912.  Men.,   3%. 

EARNINGS. — For  year  ending  July  31  1912,  gross,  $316,781;  net, 
after  taxes.  &c,  $139,448;  Int.,  $67,000;  surplus,  $72,448. 

ROAD. — Will  be  120  miles  long,  running  north  from  Milwaukee  to  Cedar- 
burg,  where  it  forks,  one  branch  extending  to  Sheboygan  via  Port  Washing- 
ton and  the  other  to  Fond  du  Lac.  '  Operates  69  miles  of  track,  including 
6H  miles  In  Milwaukee,  between  Milwaukee,  Cedarburg  and  Sheboygan. 
The  Fond  du  Lac  Division  it  is  planned  to  complete  as  far  as  West  Bend  in 

1913.  Is    double-tracking    line    between    Milwaukee    and    Cedarsburg,    6.04 
completed.     Gauge,  4  ft.  81.  in.     70-lb.  T  rail. 

OFFICERS.— Pres.,  Wra,  A.  Comstock;  V.-P.  and  Gen.  Mgr.,  F.  W. 
Walker;  Sec.  and  Treas.,  Henry  A.  Haigh. — V.  85,  p.  601;  V.  92.  p.  725. 


CHAMBERSBURG,  PA. 

CHAMBERSBURQ  &  GETTYSBURG  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Dec.  4  1900. 

STOCK  AND  BONDS —         Date.      Interest.     Outstanding.        Maturity. 

Stock  $225,000  ($50) $225,000     

1st   mtge.    $225,000    ($1,000)/    1903        5      M-N  225.000   May    1  1933 

not  red.  no  sinking  fund.c't  Int.  at  Northampton  Tr.Co.,  Easton,  trustee 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $42,253;  net,  $3,095; 
other  income,  $2,083;  charges  and  taxes.  $13,085;  deficit.  57,907. 

ROAD. — Operates  13.25  miles  of  track  between  Chambersburg,  Stou 
terstown,  Fayettevllle,  Greenwood  and  Mt.  Union.  60  to  80-lb.  T  and 
girder  rail.     Gauge  5  ft.   2H   In. 

OFFICERS.— Pres.,  M.  C  Kennedy;  Sec.  and  Treas.,  W.  L.  Rltchey; 
Aud..  C.  M.  Davidson;  Supt.,  D.  B.  Fretz. 


CHAMPAIGN,  ILL. 

ILLINOIS  TRACTION  CO.— (See  Map  on  page  25.) 

ORGANIZATION.— Incorporated  In  Maine  on  May  13  1904  and  con- 
trols the  following  companies: 

Bloomington  Decatur  &  Champ.  RR.    Peoria  Railway  Co. 
Bloomlngton  &  Normal  Ry.  &  Lt.Co.   St.  Louis  Electric  Bridge  Co. 
Danville  &  Eastern  Illinois  Ry.  St.  Louis  Electric  Terminal  Ry. 

Danville   <fc  Southeastern  Ry.  Co.       St.  Louis  Springfield  &  Peoria  RR 
Danville  Street  Railway  &  Light  Co.   Springfield  &  Northeastern  Trac.  Co. 
Danville  Urbana  &  Champaign  Ry.     Topeka  Edison  Co. 
Decatur  Railway  &  Light  Co.  Topeka  Railway  Co. 

Des  Moines  Electric  Co..  Urbana  &  Champaign  Railway,  Gas 

Illinois  Central  Traction  Co.  &  Electric  Co. 

Jacksonville  Hallway  &  Light  Co.         Urbana  Light,  Heat  &  Power  Co. 
Madison  County  Light  &  Power  Co. 

In  April  1907  obtained  a  50-year  franchise  on  certain  streets  of  St.  Louis 
and  was  also  given  authority  by  the  U.  S.  Government  to  build  a  bridge 
across  the  Mississippi  River  between  Venice.  III.,  and  St.  Louis,  Mo.  This 
bridge  was  opened  to  traffic  in  Nov.  1910  and.  with  terminals  In  St.  Louis, 
represents  an  Investment  of  over  $6,000,000.  V.  92,  p.  259.  On  July  1 
1911  began  running  express  trains  between  St.  Louis  and  Peoria,  174  miles, 
with  only  two  stops — at  Springfield  and  Lincoln — the  running  time  to  be 
5M  hours,  or  about  32  miles  an  hour  (V.  93,  p.  44).  It  was  also  reported 
In  Aug.  1911  that  the  company  had  opened  offices  In  Chicago  with  the 
purpose  of  securing  freight  from  points  between  Chicago  and  St.  Louis, 
though  company  has  as  yet  no  direct  entrance  Into  Chicago.     V.  93,  p.  527. 

On  Dec.  31  1911  the  bonded  Indebtedness  of  the  properties  controlled 
was   $36,632,500. 

STOCK    AND   BONDS —       Date.        Interest.     Outstanding        Last  Din 

Common  $10,000,000  ($100) $9,969,000 

Pref  6%  cum  $6,000,000  ($100) Q-J  5,927,100  See  text. 

Stock. — Additional  preferred  stock  can  only  be  Issued  when  net  earnings 
are  equal  to  9  %  on  preferred  stock  out  and  the  amount  proposed  to  be 
issued.     Preferred  stock  Is  listed  on  Montreal  Stock   Exchange. 

Dividends. — 6%  per  annum  Is  being  paid  on  the  preferred  stock. 

REPORT. — For  cal.  year-;.      Report  for  1911  In  V.  95,  p.  172. 

Earnings —  1911.  1910.  1909. 

Interurban _•___   $2,864,793      $2,440,592     $1,980,779 

Local  street  railway 1,950,880        1,896,587       1,754,893 

Gas 383,324  357,315  293,072 

Electric  light  and  power 1,473,938        1,322,581        1,161,128 

heating 197,737  175,822  166,000 

neous 31,548  26,141  7,511 

Total  gross  earnings $6,902,220  $6,218,038  55,363,383 

Operating    expenses $3,867,869  $3,441,100  52,874,340 

General  and  overhead  expenses 83,700  58,596  43,150 

Taxes 182,071  165,932  146,001 

Total  operating  expenses $4,133,640     53,665.628     53,063,491 

Net    earnings $2,768,580     $2,552,410     $2,299,892 


Gross  Earnings —  ion.  1910.  1909. 

Less  net  earnings  of  Des  Moines  and 

Topeka  properties  prior  to  purchase     $54,183       $372,628 

$2,768,580      $2,498,227      $1,927,264 

Interest,   &C 51,885,221       $1,536,687      $1,258,051 

Dividends  on   preferred... 318,276  273,286  259,146 

$2,203,497      $1,809,973      $1,517,197 

Surplus 5565,083  $688,254  $410,067 

During  1911  51,012,861  was  expended  for  malnt.,  renewals  &  betterm'ts. 

ROAD. — The  Interurban  lines  comprise  459.13  miles  of  track;  city  lines 
comprise  169.60  miles  of  track;  total  of  all  lines.  628.73  miles.  Interurban 
lines  have  150  passenger,  128  express  and  600  freight  cars;  city  lines  have 
210  motor  cars  and  11!)  others;  1  central  power  stations  and  40  sub-stations. 

OFFICERS. — Pres.,  W.  B.  McKinley,  Champaign;   V.-P.  and  Gen.  Mgr., 
H.  E.  Chubbuck,  Peoria;    V.-P.  and  Treas.,  Geo.  M.  Mattls.  Champaign; 
Sec.  T.  B.  Macauley.  Montreal. — V.  88.  p.  295,  374,  451.  564.  1369;   V.  89 
p.  225.  721;    V.  90.  p.  303,  559:    V.  91.  p.  38,  211.  589.  1328:    V.  92,  p.  461 
881,  1032,  1239;  V.  9.1,  p.  41,  527,  666,  1462;  V.  94,  p.  911,  982;  V.  95, p. 172." 

LOCAL  STREET  RAILWAYS. 

(1)  Bloomington  &  Normal  Railway  &  Light  Co. 

ORGANIZATION.— Incorporated  In  Illinois  on  Feb.  23  1906  as  a  con- 
solidation of  the  Bloomlngton  &  Normal  Ry.,  Electric  &  Heating  Co.  and 

the  Consumers'  Light  &  Heating  Co.  of  Bloomlngton.  Does  all  local  street 
railway  and  commercial  electric  light  and  power  business  In  Bloomlngton 
and  Normal  and  operates  hot  water  and  steam  heating  system  In  Bloom- 
lngton. Principal  railway  franchise  In  Bloomlngton  expires  in  1929.  In 
this  franchise  city  reserves  right  to  purchase  plant  at  an  appraised  value 
plus  10%  of  same.  Railway  franchises  In  Normal  that  are  not  perpetual 
expire  In  1922.     Principal  lighting  franchises  are  perpetual. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Com.  stock,   $600,000    ($100).     $600,000     

Pref.  stock.  5300,000  6% 300,000     

1st  and  gen  mtge  $3,500,000\    1911        5  J-J  783,000     Jan  1  1928 

gold  ($1,000) c*<Scr/      IllinolsTr.  &  Sav.  Bk.,  Chic,  trustee. 

B  &  N  R  E  &  H    1st   mtge.l    1902       5  g  J-D  557,000  June  1  1927 

$600,000  ($1,000)  g,  s  f.c'/Int.  at  111.  Tr.  &  Sav.  Bk..  Chicago,  Trustee. 

Bonds. — Of  the  $3,500,000  1st  and  gen.  mtge.  bonds,  $600,000  are  re- 
served for  prior  liens  and  52,117,000  for  extensions  and  impts.  under  care- 
ful restrictions.  Are  guar.  prin.  and  Int.  and  s.  f.  by  III.  Trac.  Co.  Int. 
In  N.  Y.  or  Chicago.  Callable  as  a  whole  or  in  part  for  s.  f.  at  102  H  and 
int.  on  any  int.  date.  Sink.  fd.  1%  of  bonds  out  annually.  1912  to  1919; 
2%  1920  to  1928.  V.  93,  p.  665.  The  Ry.,  Elec.  &  Heating  Co.  bonds  are 
subject  to  call  at  110  and  Int.  Sink,  fd.,  510,000  annually,  began  June 
1908;  543,000  are  in  sink.   fund. 

EARNINGS. — For  year  end.  Dec.  31  1910,  gross,  $343,359;  net,  after 
taxes,  $168,231;  Interest,  567,155;  balance,  $101,076.  In  1909,  gross, 
$324,805;  net  after  taxes,  $157,784;  Int.,  563,908;  balance,  $93,876. 

ROAD. — Operates  18.25  miles  of  track  In,  around  and  between  Bloom- 
lngton and  Normal.  Rails  70  and  72-lb.  Has  42  pass,  and  6  misc.  cars. — 
V.  93,  p.  665. 

(2)  St.   Louis  Electric  Terminal  Railway  Co. 

Owns  extensive  freight  and  passenger  terminal  stations  costing  about 
$5,000,000;  also  valuable  real  estate  and  a  50-year  franchise  giving  the  Illi- 
nois Trac.  an  outlet  in  St.  Louis.  Also  owns  the  Citizens'  Ry.  Co.  of  Venice, 
which  operates  4.88  miles  of  street  railway  in  Madison,  Granite  City  and 
Venice.      V.  91,  p.   1769. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common   .$1,000,000 All  owned  by  Illinois  Traction  Co. 

Preferred  5% $1,000,000 

1st  M  (temporary)  $3,500, 000\    1909        3-5  F-A  1,724,000  1929 

g  (51,000)  guar  p  &i /Int.  at  Merchants'  Bank  of  Canada, Montreal. 

Bonds. — First  M.  (temp.)  bonds  are  subject  to  call  at  par  on  any  Interest 
day.     No  sinking  fund.     They  are  guar.,  p.  &  i.,  by  Illinois  Traction  Co. 

(3)  Danville  Street  Railway  &   Light. 

ORGANIZATION. — Incorporated  in  Dec.  1899  as  a  consolidation  of  all 
the  street  railway,  electric  light,  gas  and  steam- heating  Interests.  Entire 
stock  is  owned  by  Illinois  Traction  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000   ($100) $700,000     

Refunding  mortgage  $700,000/    1900        5  g  J-J  682,000  Jan  1 '13 '26 

gold  ($1,000) c*ilnt.  at  Harris,  Forbes  <fc  Co..  N.  Y.  and  Chic 

Danville    &    Northern    mort-j    1904       5  M-S  17,000  Sept   1  1914 

gage  ($20,000)   llnterest  at  Second  Nat.   Bank,   Danville. 

Debenture  bonds 5  &  6%  865,000        1929-30 

Bonds. — Ref.  bonds  are  due  $6,000  annually  Jan.  1  1910  to  1924  inclusive- 
and  remainder  on  Jan.  1  1925;$18,000  have  been  retired.  Sinking  fund  of 
$6,000  per  year  began  Jan.  1  1910,  bonds  being  drawn  (at  par  and  accrued 
Int.)  In  numerical  order,  beginning  with  No.  1.  Mortgage  trustee  is  the 
Illinois  Trust  &  Savings  Bank,  Chicago.     V.  70,  p.  125. 

COMPANY'S  PROPERTY. — The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2.  An 
electric-light  plant  is  operated  under  a  99-year  franchise;  also  has  dynamos 
for  furnishing  power  to  street  railway.  3.  The  entire  street  railway  sys- 
tem of  the  city,  16.37  miles  of  track,  nearly  all  laid  in  brick  pavement, 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway  depots  and 
National  Soldiers'  Home.  Equipped  with  50,  60  and  70-lb.  Johnson  T  rails 
with  26  motor  cars  (General  Electric)  and  12  others. 

OFFICERS. — Same  as  those  for  Danville  Urbana  &  Champaign  Railway 
Co.— V.  76.  p.  1142.  1300. 

(4)  Decatur  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Illinois  In  Dec.  1903  to  take  over 
the  property  of  the  Decatur  Traction  &  Electric  Co.,  the  Decatur  Gas  & 
Electric  Co.  and  the  Decatur  Steam  Heating  Co.,  owning  all  the  street  rail- 
way, gas  and  electric  lighting  business  and  steam-heating  plant  In  Decatur 
and  suburbs. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,300,000  ($100) $1,300,000     

Decatur   Gas    &   Electric   Cof    1899       5  M-N  255.000       See  text 

first  mortgage lint,  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee. 

Decatur  Gas  &  Elec  Co  2d  MJ    1899         5  J-J  90.000    Jan    1  1930 

$400 .000 ($300 ,000  reserved } Interest  at  Merchants'   Loan   &  Trust  Co., 

for  above)   ($1 ,000)  gold. .  J      Chicago,  Trustee. 
Dec  Trac  &  Elec  1st   M  $300,- 1    1900       5  J-J  212,000  Jan.    11921 

000  ($500  4  $1,000  each) .c*1  Int.  at  IllinolsTr.  &  Sav.  Bk.,  Chic.  Trustee 
Dec  Ry  &.  Lt  Co  1st  &cons  M/    1903        5  g  J-D  743,000   Dec.    11933 

$1,300,000  gold  ($1.000).c*Unt.  City  Tr.  Co..  Bost..  Tr..  &  agency  InN.Y 
Dec  Ry  &  Lt  gen  mortgage,/    1910.       5  J-D  603,000   Dec.   1  1933 

$1,000,000  (51,000) , 1  Montreal  Trust  Co.,  Montreal,  Can.,  trustee. 

Bonds. — 5557,000  Decatur  Railway  &  Light  Co.  first  and  consols,  are  re- 
served to  retire  an  equal  amount  of  prior  liens  as  above.  A  sinking 
fund  of  10%  of  the  net  earnings,  or  not  less  than  1%  of  outstanding 
bonds.  Is  to  be  Invested  In  the  bonds.  Amount  outstanding  Includes 
$38,000  bonds  held  In  sinking  fund.  These  bonds  are  subject  to  call  at 
107  Yi  and  Int.  on  any  interest  date  upon  60  days'  notice.  Of  the  Decatur 
Gas  Electric  Co.  first  mtge.  bonds,  $15,000  must  be  redeemed  on  May  15 
1910  at  105  and  a  like  amount  each  year  thereafter  In  numerical  order. 
These  bonds  are  subject  to  call  at  105  and  Interest.  The  second  mtge. 
bonds  of  the  Decatur  Gas  &  Electric  Co.  are  redeemable  at  any  time 
at  105  and  int..  but  there  Is  no  sinking  fund  on  these  bonds.  General  mtge. 
bonds  are  red.  at  102  M  and  Int.  on  any  Int.  period.  Remaining  bonds  are 
reserved  for  extensions.  Int.  payable  at  agency  of  Merch.  Bk.  of  Can., 
N.  Y.They  are  unconditionally  guar.,  p.  &  I.,  by  end.,  by  111  Trac.  Co' 
V.  91,  p.  38. 

EARNINGS. — Calendar  year  1910.  gross,  $482,877  net,  after  taxes, 
$217,453.     In  1909,  gross.  $388,358;    net,  after  taxes,  $186,011. 

ROAD. — Operates  about  15  miles  standard-gauge  road  In  Decatur  and 
suburbs;  60  and  72-lb.  T  rails.  23  motor  cars  and  16  others. — V.  91,  p.  38; 
V.  92,  p.  322. 
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(5)  Jackson\llle  Ry.  &   Light  Co. 

ORGANIZATION  —Incorporated  In  Maine  In  Dec.  1005  and  ta  a  con 
aolldnilou  of  tin-  Jacksonville  Ry  Co.  and  the  Jacksonville  Gas  Light  4 
Ooka  Oo.     Franchise  perpetual. 

STOOB    AM)    BONDS—        Datf.        Interest.     Outstanding.       Maturity. 

Stock.   $500,000    ($100) - $500,000 

Jack   lty   *   Lt  1st  con  mtgc.l    1906        5  g  J-J  573,000  Jan    1    1931 

$1  .ooo  ooo.  k'ii.  E  ($l.ooo)c*  /Central  Trust  Co..  Chicago,  Trustee. 
Jacksonv   Qai   Light   &   Cokel     5  J  J  1IJ5.000  Jan    1    1931 

Co  1st  mtffe J  Int.  at  Merchants'  Loan  &  Tr.  Co..  Chicago. 

01  :       H, '. 181  consols.  (185,000  are  reserved  tor  prior 

liens        \rc  guar  .   p     &  I  .   by   III    Trao.  GO.      Z%  of  bonds  out  Is  payable 
annually  to  a  sink.  id.     Aire  sub],  to  call  on  any  int.  date   at  105.     Int.  at 
Bank  of  Can  .  M.  Y.     $10,000  .lack.  Gas  L.  a-  C.    retired. 

ROAD.  -Operates  about  7.65  miles  of  track  and  also  does  electric  lighting 
and  gas  business  In  Jacksonville.      14  motor  cars  and  9  others. 

(6)  Peoria  Railway  Co. — A  trolley  road. 
ORGANIZATION.— Incorporated  under  general  railroad  laws  of  Illinois 

In  1906  and  Is  successor  to  the  Central  Railway  Co.  Has  acquired,  owns 
and  controls  all  street  railway  lines  In  Peoria  and  outlying  suburbs  of 
Avery vllle.  Peoria  Heights  and  East  Peoria.  The  entire  stock  is  controlled 
by  the  Illinois  Traction  Co.  N  \\  .  Halsey  &  Co..  New  York  and  Chicago, 
offered  the  1st  and  ref.  bonds  for  sale.      V.  89.  p.  42. 

Favorable  Decision.  -On  Oct.  28  1911  the  111.  State  Supreme  Court,  re- 
verslng  the  Circuit  Court,  held  that  the  City  Councils  could  not  grant  a 
franchise  to  the  Peoria  By.  Term.  Co.  over  streets  to  which  the  Peoria  Ry. 
already  held  a  franchise.     V.  93,  p.  1535. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.000.000 $1,000,000 

Central     Ry     Ilrst     mortgagel    1895       5  g  A-O  570,000   April  1  1915 

$750,000  gold  ($1,000).  _c*/Int.  at  New  York  Trust  Co.,  N.  Y.,  trustee 
First   &  ref  mtge  $3,600.0001    1906       5  g  F-A  2.275.000     See  text 

gold  ($1,000) c*/ Interest  payable  In  New  York. 

General  mortgage 1909  5%  630.000  1926 

Bonds. — Of  the  $3,600,000  first  and  ref.  bonds,  $570,000  are  reserved  to 
retire  prior  liens  and  $530,000  for  additions  and  Improvements  at  75%  of 
cost:  $225,000  have  been  retired.  They  are  guar.,  p.  &  1.,  by  endorsement 
by  Illinois  Trac.  Co.  This  guaranty  Is  a  prior  obligation  to  the  stock  of  the 
111.  Trac.  Co.  The  bonds  are  secured  by  the  first  mtge.  upon  all  the  proper 
ties  and  franchises  of  the  Peoria  Ry.  Co.,  now  owned  or  hereafter  acquired, 
subject  only  to  the  $570,000  underlying  bonds  of  the  Central  Ry.  Co.  The 
trustee  Is  the  Illinois  Trust  &  Savings  Bank,  Chicago.  111.  The  bonds 
expire  on  Feb.l  as  follows:  $25,000  In  1908.  $30,000  In  1909,  $35,000  In 
1910.  $55,000  In  1911.  $60,000  In  1912.  $65,000  In  1913,  $70,000  In  1914. 
$75,000  In  1915,  $80,000  In  1916,  $85,000  In  1917,  $95,000  In  1918,  $100,000 
In  1919.  $105,000  In  1920,  $110,000  In  1921,  $115,000  in  1922,  $120,000  In 
1923,  $125,000  In  1924,  $130,000  In  1925,  and  the  remaining  $750,000  In 
1926.  They  are  subject  to  call  on  any  Interest  date  a*  105  and  Interest. 
See  V.  83.  p.  38.  436;  V.  89.  p.  42;  V.  90.  p.  560. 

EARNINGS   for   calendar    years: 
Year —  Gross.      Net  (aft.  taxes).      Depr'n.  Bond  Int.  Bal.,Sur 

1910 $685,761  $293.64.1  $139,346        $154,299 

1909 ..   642,669  302.830  $29,910  168,158         104,762 

ROAD. — Owns  and  operates  52  miles  of  standard-gauge  track,  90  motor 
cars.  40  other  cars.  Also  owns  valuable  property  near  the  centre  of  city 
and  considerable  other  real  estate.  Including  several  amusement  parks 
estimated  to  be  worth  $500,000.— V.  90,  p.  560;  V.  92.  p.  1500;  V.  93.  p. 
1535. 

(7)  Topeka  Railway  Co. 

On  Mch.  1  1910  Illinois  Trao.  Co.  purchased  road. 

ORGANIZATION.  —  Incorporated  under  general  railway  laws  of  Kan- 
sas In  1892:  in  1903  absorbed  the  Vinewood  Park  Ry.  and  made  a  new  mtge. 
for  $1,250,000.  On  June  4  1903  obtained  a  new  30-year  franchise,  running 
from  that  date,  with  the  provision  that  S400.000  be  expended  within  3  years 
on  the  system.  Also  has  secured  franchises  In  perpetuity  on  county  roads 
now  occupied,  with  privilege  of  hauling  freight.  City  agrees  never  to 
reduce  rates  to  where  company  will  earn  less  than  10%  on  stock.  The 
city  Is  to  receive  10%  of  earnings  remaining  after  10%  has  been  earned. 
Upon  expiration  of  franchise  city  has  the  right  to  acquire  the  property,  but 
not  before.     V.  76.  p.  866.  1302. 

Kansas  Ry.  &  Light  Co.  (holding  company)  has  $1,448,000  temporary 
bonds  out.  due  1935.     V.  92,  p.  1243. 

STOCK  AND  BON"  Ds  Datt  Interest.    Outstanding.       Maturity 

Stock,  $1,230,000  ($100)  $1,250,000  f.p ... 

1st      mte.      $1,250,000.     gold       1004         5  g  J-J  1.190. 000      Jan    1    1930 

($1.000) c«/Int.  at  Cont.  &  Comm.  Tr.&S.Bk.,Chl..  trus. 

Bonds. — Remaining  bonds  are  reserved  for  80%  of  cost  of  new  power 
house  and  for  betterments  and  additions.  Fifteen  bonds  per  annum,  be- 
ginning with  No.  1.  can  be  called  at  105  and  Interest  until  Jan.  1  1915,  when 
entire  issue  Is  subject  to  call  at  that  price.  $45,000  have  been  retired.  A 
s.  f.  began  Jan.  1  1910.  which  Is  sufficient  to  retire  $15,000  per  ann.  at 
105  and  Interest. 

ROAD. — Owns  33  m.  of  trolley:  70.  75  and  80-lb.  rail.     Operates  30  cars 

OFFICERS.— Pres..  W.  B.  McKinley,  Champaign,  111.;  V.-P.,  Chas 
ZlUy,  Champaign;  Sec,  E.  A.  MacNutt,  Montreal;  Treas.,  G.M.  Mattis. — 
V.  81,  p.  728;  V.  82.  p.  101;  V.  90.  p.  915.  978. 

(8)  (Jrbana  &  Champaign  Railway,  Gas  &  Electric  Co, 
ORGANIZATION.— A  consolidation  in  1897  of  Urbana  &  Champaign 

Electric  Street.,  Champaign  Electric  Light  &  Power,  Champaign  &  Urbana 
Gas  Light  &  Coke  and  West  End  Park  companies.  Owns  perpetual  ga» 
and  steam  charter.  The  underlying  railroad  charter  Is  also  perpetual. 
Franchise  In  1901  extended  for  20  years 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.  •  Maturity 

Stock    $500,000 ;  $500,000 

U  6c.  CRy.  G  &  E  M  $250.0001     1897        5gJD  146,000   June  1   1917 

gold  sink  fund  $8,000  yrlyUnt  at  Illinois  Tr.  &  Sav.  Bank,  Chic,  Trus.. 

June  1  1900&  aft($l,000)c*l  or  at  Chase  National  Bank.  New  York  City 
Consolidated  mortgage  $500,  -I    1899        5gJJ  354,000  July    1  192& 

000  ($1,000)  gold dint    Portland  Tr.  Co..  Portland.  Me  .  Trust. 

Debenture  bonds _    .        5  &  6%  521.000   1929  &  1930 

Bonds. — Of  the  new  Issue  of  $500,000.  sufficient  are  reserved  to  retire  first 
mortgage  bonds     The  bonds  are  subject  to  call  on  any  Interest  date  at  105 

ROAD. — Operates  10  miles  of  track  In  and  between  Champaign  and 
Urbana.      Has  20  motor  cars  inrl  ft  others. 

INTERURBAN   ROADS. 

(9)  Bloomington    Decatur  &  Champaign   RR. 

ORGANIZATION. — Incorporated  In  Illinois  on  Nov.  29  1910  as  a  con- 
solidation of  the  Chicago  Bloomington  &  Decatur  Ry.  and  St.  Louis  Decatur 
&  Champaign  Ry.  Operates  on  private  right  of  way  except  through  cities 
and  towns  (8  miles)   where  franchises  extend  to  or  beyond  1953. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000.000 $3,000,000     

Preferred  5% __    525.000     

1st  &  ref  mtge  $15,000,000  gl    1910        5  g  M-N         1.500,000     Nov  1  1940 

($1,000  coup   &  $1,000  or[Interest  at  Illinois  Trust   &  Savings   Bank. 

multiples reg.lgu  p&l.c'&r*)      Chic.  Trustee,  or  Chase  Nat.  Bank,  N.  Y. 

General  mortgage (    1910         5  M-N  914.000         1940 

\Central  Trust  Co.  of  Illinois,  trustee. 

Stock. — Of  the  $525,000  pref.  stock  out.  $300,000  Is  Series  "A"  and 
$225,000  Is  Series  "B." 

Bonds. — Of  the  $13  500,000  "1st  &  ref."  bonds  reserved  for  various 
purposes,  $6,853,000  are  reserved  for  acquisitions  of  two  connecting  lnter- 
urban  roads  (Danville  Urbana  &  Champaign  and  Illinois  Centra1  Trac- 
tion). $914,000  to  redeem  the  general  mortgage  bonds,  $472,000  to  replace 
general  mortgage  bonds  Issued  in  the  future,  and  $5,261,000  for  80% 
of  cash  cost  of  additions  and  Improvements.  These  $5,261,000  bonds, 
excepting  $500,000  (Issuable  at  any  time  for  80%  of  cost  of  additions 
and  Improvements)  can  be  Issued  only  when  the  preceding  12  months'  gross 
earnings  have  equaled  5  times  and  net  earnings  1  X  times  the  interest  charge 
on  all  bonds  outstanding  and  those  proposed  to  be  Issued.  Bonds  are  un- 
conditionally guar.,  p.  &  1..  by  Illinois  Trac  Co.  They  are  redeemable  at 
105  on  any  Int.  date.  V.  92.  p.  259.  Int.  on  gen.  mtge.  bonds  Is  payable 
at  office  of  Merchants'  Bank  of  Canada.  New  York. 

ROAD. — Owns  and  operates  97  miles  of  track  (89  miles,  main  line;  8 
miles  sidings)  extending  from  Bloomington  through  Decatur  to  Champaign 
and  Urbana.  60  and  70-lb.  rails.  Standard  gauge.  145  cars  and  2  loco- 
motives. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1910.  gross,  $415,484;  net, 
after  taxes.  $154,331;  Int..  $132,937:  bal.,  $21,394.  In  1909,  gross 
$361,816;    net.  $128,321.      V.  92,  p.   185.  259. 


Outstanding.      Maturity. 

$1,100,000 

1,469.000     Dec  1    1933 


(10)      Danville  Urbana  &  Champaign  Ry. 

ORGANIZATION. — Incorporated  In  Illinois  under  the  railroad  law  on 
July  28  1902.  Owns  the  DanvlHc  Paxlou  &  Northern  Ry.  Mostly  private 
right  of  way. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $2. 000 .000 $2,000,000 

First     mortgage     $2,000,000]    1903       5  g  MS  2,000.000   Mch.  1  1923 

gold     ($1,000)     guaranteed  [Interest  at  Agency  of  Bank  of  Montreal,  N.Y. 

.  c* J      Northern  Trust  Co..  Chicago.  Trustee. 

second     mortgage     $500,000/    1905       6  g  J-J  392.000     See  text. 

gold   ($1,000)   aerial c*\lnt.  at  Agency  Merchants'  Bk.  of  Can..  N.  Y. 

General  mortgage  bonds 6%  130,000     

Bonds. — The  first  5s  have  no  sink.  fd..  but  are  subj.  to  call  on  any  Int.  date 
upon  8  weeks'  notice  at  105  &  Int.  The  bonds  are  guar.,  p.  &  1.,  by  end.  by 
Danv.  St.  Ry.  &  Lt.  Co.  and  Urbana  &  Champaign  Ry..  Gas  &  Elec  Co. 
V.  81,  p  264.  The  2d  6s  mature  $50,000  on  Jan.  1  1908  and  $50,000  each 
Jan.  1  thereafter.  The  $50,000  due  on  Jan.  1  1908  and  $50,000  due  Jan.  1 
1909.  as  well  as  $42,000  of  the  $50,000  due  Jan.  1  1911,  were  extended. 
$108,000  have  been  retired.  They  are  subject  to  call  at  par  on  30  days' 
notice.  Are  guar.,  p.  &  I.,  by  III.  Trac  Co.  Trustees  are  Montreal  Tr.  & 
Dep.  Co.  and  Thos.  Fysllc. 

ROAD. — Operates  70.1  miles  of  track  over  private  right  of  way,  connect- 
ing the  cities  of  Danville,  Urbana  and  Champaign,  with  branches  from  Dan- 
ville to  Georgetown  and  Ridge  Farm;  Danville  to  Catlln  and  Ogden  to 
Homer.  70-lb.  rails.  Has  22  motor  cars,  10  electric  and  steam  locomo- 
tives and  86  trail  cars. 

OFFICERS. — Pres  ,  W.  B.  McKinley;  Sec.  E.  A.  MacNutt;  Treas. 
Geo.  M.  Mattis. — V.  81.  p.  264;  V.  83.  p.  435;  V.  84,  p.  338;  V.  88,  p.  563 

ill)    Illinois  Central  Traction  Co. — A  trolley  road. 

ORGANIZATION.— Incorporated  In  Illinois  In  1903  under  general 
railroad  laws.     Mostly  private  right  of  way. 

STOCK  AND  BONDS—       Date.        Interest 

Stock 

1st     mtge,     $2,000,000     ($1,-1    1903        5gJD 

000)    gold   guar c'/Interest  at  City  Trust  Co.,  Boston,  Trustee 

Temporary  general  mortgage. 5  &  6  570,000   1929  &  1931 

Bonds.  —Are  subject  to  call  on  any  Interest  date  on  60  days'  notice  at 
107  u,  and  Int  Are  guaranteed,  p.  and  1.,  by  Illinois  Traction  Co.  V.  82, 
p  804.  A  sinking  fund  of  10%  of  net  earnings  became  operative  Dec.  1 
1908    but  not  to  be  less  than  1  %  of  bonds  outstanding. 

ROAD. — Operates  45.5  miles  of  track  from  Decatur  to  Springfield,  with 
an  extension  from  Buffalo  to  Mechanlcsburg;  70-lb.  rails.  Has  11  motor 
oars  and  20  trailers. 

OFFICERS.— Pres..  W.  B.  McKinley;  Sec,  E.  A.  MacNutt:  Treas.,  Geo. 
M.  Mattis;  Gen.  Mgr..  M.  E.  Chubbuck.      V.  82.  p.  804;  V.  84,  p.  339. 

(12'    Illinois  Western  Railway  Co. 

Capital  stock.  $500,000.  all  owned  by  111.  Tract.  Co.  Is  building  35  miles 
of  road  from  Springfield  to  Jacksonville,  111.  Work  has  been  discontinued 
(Sept.  1912)  for  the  present. 

(13)  St.  Louis  Springfield  &  Peoria  RR. 

ORGANIZATION.— Incorporated  in  Illinois  Dec.  1  1909  as  a  consolida- 
tion of  the  St.  Louis  &  Springfield  Ry.,  the  St.  Louis  &  Staunton  Ry.  the 
Trl-CIty  Trac  Co.and  the  St.   Louis   &    Northeastern   Ry.     Operates  on 

private  right  of  way  except  through  cities  and  towns  (about  17  miles) ,  where 
franchises  extend  to  or  beyond  1953.  In  1911  acquired  the  Springfield 
Belt   Ry. 

In  1912  acquired  the  Peoria  Lincoln  &  Sprlngf.  Ry.  Co.,  the  Peoria  Bloom. 
&  Champaign  Trac.  Co.  and  the  Terminal  Power  Co.  Also  leases  for  40 
years  from   1912  the  Springfield  &  Northeastern  Trac  Co. 

Has  long-time  contracts  for  use  of  bridge  and  terminals  of  St.  Louis  Elec- 
tric Bridge  Co.  and  St.  Louis  Electric  Terminal  Ry.,  enabling  lt  to  operate 
directly  into  St.. Louis. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $5,450,000  ($100) $5,450,000     

Pref.  $2,400,000  ($100)  5%.. 2.275,000     

1st  &  ref  mtge  $15,000,000  g]    1909       5  J-D  3,195,000   Deo     11939 

($1,000  coup   &  $1,000  or)IHlnols  Trust   &  Sav   Bk,   Chicago,  trustee. 

multiples    reg.) c*  &r*  J  Interest  in  New  York,   Chicago  or  London. 

St  Louis  &  Springfield  1st  Ml    1903        5  g  J-D  451.000   Deo     1  1933 

($1,000)  s  f  gold  guar c*  I  Interest  at  City  Trust  Co,  Boston,  trustee. 

St  L  So&P  gen  M  $15,000,000 5%  3,951,000  1939 

Peoria    Bloomington&   Cham]    1906        5  g  M-N  283,000   Nov   1    1936 

Trac  1st  M  $3,000,000  gold  Hnt.  at  agency  Mereh.  Bk.  of  Canada,  N.  Y. 

($1,000)   c*  J  Central  Trust  Co.,  Chicago,  Trustee. 

Bonds. — Of  the  $11,805,000  "1st  &  ref."  bonds  reserved  for  various  pur- 
poses, $500,000  are  reserved  for  acquisition  of  Springfield  &  Northeastern 
Trac,  $718,000  to  retire  prior  liens,  $3,788,000  to  redeem  the  general  mort- 
gage bonds,  and  $6,799,000  for  80%  of  cash  cost  of  additions  and  impts. 
These  $6,799,0C0  bonds,  excepting  $500,000  (issuable  at  any  time  for  80% 
of  rost  of  additions  and  impts.),  can  be  Issued  only  when  for  the  preceding 
12  months  gross  earnings  have  equaled  five  times  and  net  earnings  1  %  times 
the  interest  charge  on  all  bonds  outstanding  and  those  proposed  to  be  issued. 
Redeemable  at  105  on  any  int.  date.  Bonds  are  unconditionally  guar., 
p.&i.,  by  Illinois  Trac.  Co.  V.  90,  p.  304;  V.  95,  p.  177.  St.  Louis  &  Spring- 
field 1st  M.  bonds  are  subject  to  call  on  any  int.  date  on  60  days'  notice  at 
107  M  &  int.  Are  guar.,  p.&i.,  by  111.  Trac.  Co.;  $68,000  of  bonds  held  in  s.f. 

Peoria  Bloom.  &  Cham.  Tr.  1st  M. bonds  are  guar.,  p.&i.,  by  III. Trac.  Co. 
They  are  subject  to  call  on  any  Interest  date  at  105  on  30  days'  notice. 

EARNINGS. — For  year  ending  Dec.  31  1911  (lncl.  cos.  acquired  in  1912), 
gross.  $1,196,988;  net,  after  rents  &  taxes,  $338,005;  int.  on  $3,913,000 
bonds),  $195,650;  surplus,  $142,355. 

ROAD. — Extends  from  Venice,  opposite  St.  Louis,  to  Peoria  and  Bloom- 
ington, with  branch  from  Staunton  to  Hillsboro.  Trackage,  215  miles 
main  line,  10  miles  belt  line,  21  miles  sidings;  total,  240  miles,  of  which 
31.88  are  leased.  Standard  gauge.  475  cars  and  5  locomotives. — V.  94, 
p.  1120;  V.  95,  p.  177,  237. 

(a)    Springfield  &  Northeastern  Traction  Co. 

ORGANIZATION. — $1,350,000  of  stock  Is  owned  by  Illinois  Traction  Co 
Mostly  private  right  of  way. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000 $1,500,000     

1st  mtge  $1,500,000  ($1,000)  f   1906        5  g  J-D  800.000   Dec     11936 

gold c*\  Int.  at  asrey.  Merchants'  Bk  of  Canada.  N.Y. 

ICentral  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Bonds  are  guar.,  p.  &  I.,  by  end.  by  111.  Trac.  Co.  Callable  on 
any  Int.  date  on  4  weeks'  notice  at  105.     No.  sinking  fund. 

ROAD.— Operates  31.8  miles  of  track,  from  Springfield  to  Lincoln.  Has 
27   trail   cars.     V.   85.   p.    655. 

OTHER    PROPERTIES.  AND    ROADS    UNDER    CONSTRUCTION. 

(14)  Danville  Consumers  Coa!  Co. 

STOCK  AND  BONDS —         Dale.        Interest.     Outstanding.      Maturity. 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage,  $35,000  gold,/    1904     5  g  M-N  $25,000  Nov    1  1924 

($1,0001 cl Int.  at  office  of  W.  B.  McKinley,  Cham'n,  111. 

Bonds  subject  to  call  at  105  on  any  Int.  day.  Sinking  fund  2  cents  per  ton. 
Ross  R.  Mattis,  trustee. 

(15)  Danville  &  Eastern   Illinois  Ry. 

Is  building  from  Danville  to  Indiana  State  line.  7  miles,  to  connect  with 
Indiana  Interurban  roads.  3  miles  have  been  completed  At  Terre  Haute 
connection  will  be  made  with  Indiana  Interurban  roads.  In  Sept.  1907 
Increased  stock  from  $5,000  to  $500,000.  V.  85.  p.  722.  Temporary  bonds 
to  the  amount  of  $50,000  (5%)  are  outstanding,  due  1927. 

(16)  Danville  &  Southeastern  Ry.  Co. 
ORGANIZATION.— Incorporated  In  Illinois  on  Jan.  14  1909. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandino.      Maturity. 

Stock All  owned  by  Illinois  Traction  Co. 

First  mortgage  $100,000  gold./    1909         5  g  J-J  $60,000  July    11929 

($1  000)    c&rllnt.  at  Central  Trust  Co.,  Chic,  trustee. 

Bonds. — Subject  to  call  at  105  and  Int.  on  any  Int.  date.  Guaranteed, 
p.  &  I.,  by  Illinois  Traction  Co 

ROAD. — Operates  7  miles  of  road  from  Danville  City  limits  to  Grape 
Creek  coal  district.     70-lb.  rails. 

OFFICERS. — Same  as  those  for  Illinois  Central  Traction  Co 

(17)  Des  Moines  Electric  Co. 

ORGANIZATION. — Purchased  bv  Illinois  Trac  Co.  July  1  1909.  First 
mtge.  gold  5s,  auth.  $5,000,000  ($1,000);  outstanding.  $1,817,000;  date. 
1908;  due  Nov.  1  1938;  int.  (M.-N.)  at  Amer.  Tr.  Co.,  Boston;  subject  to 
call  after  Nov.  1  1914  at  105.  Sinking  fund,  1%  of  bonds,  Nov.  1  1914-21; 
1M%  1926  to  1931;  2%  1931  to  1937.  The  Des  Moines  Ry.  &  Lt.  Co. 
(holding  co.)  has  $838,000  (5%  J-J)  temp,  bonds  outstanding,  due  1935.  A 
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(18)  Madison  County  Light  &  Power  Co 

Is  a  consolidation  In  1906  of  the  Kdwardsvllle  Light  &  Power  Co.  and  the 
Granite  City  Venice  Electric  Co.  Supplies  light  and  power  to  Edwardsvllle. 
Granite  City.  Venice  and  Brooklyn.     Stock  all  owned  by  III.  Traction. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity 

Stock  $100.000 --    -- $100,000     

1st  mtge  $1,000,000  ($1,000)  f   1908        5  g  J-D  433.000   Dec    1    193« 

gold -.c*(  Int  at  agey .  Merchants'  Bk  of  Canada,  N.  Y 

(Central  Trust  Co.  of  Illinois,  trustee. 

Bonds. — Guar.  p.  and  I.  by  Illinois  Traction  Co.  Can  be  called  on 
four  weeks'  notice  on  any  Int.  day  at  105.     No  sinking  fund 

(19)  St    Louis  Electric  Bridge  Co. 

ORGANIZATION. — Incorporated  In  Jan.  1907.  Owns  a  bridge  from 
Salisbury  Street,  St.  Louis,  to  Venice,  111.  In  April  1909  company  In- 
creased capital  stock  from  $2,500  to  $1,000,000.  V.  88.  p.  946.  Stock  all 
owned  by  Illinois  Traction.  For  franchise  provisions,  see  V.  85,  p.  100 
Construction  was  started  In  Oct.  1907  and  bridge  was  formally  opened  on 
Nov.  K)  1910.      V.  85,  p.  100;    V.  88,  i).  846;    V.  91,  p.  1828. 

First  (temporary)  mtge.  gold  (3%  to  5%),  auth.,  $3,000,000  'Si, 000); 
outstanding,  $2,542,000;  date,  1909:  due  1929,  but  subjecl  to  call  on  any 
Int.  date  at  par.      Int.  (M-S)  at  Merchants'  Bank  of  Canada.  Montreal. 

(20)  Topcka  Edison  Co. 

ORGANIZATION.—  On  Men  1  1910  Illinois  Trao.  Co.  purchased  prop- 
erty. Operates  elentrlc-llght  and  steam-heat  plant  In  Topeka.  Kan.  Bonds 
auth.,  $1,250,000:  out.  $865,000;  dated  1905.  due  Sept.  1  1930;  Int.  (5%) 
J.-J.  at  Cont.  &  Comm.  Tr.  &  Sav.  Bank,  Chicago,  trustee.  Sinking  fund 
$15,000  per  annum. payable  Dec.  15. 

(21)  Urbana  Light.  Heat  &  Power  Co. 

Controls  the  electric  lighting  and  steam-heating  business  of  Urbana. 
Entire  stock  Is  owned  by  Illinois  Traction  Co 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity- 
Stock   $100,000 See  text       

First  mtge  $56,000  (500) 0  1903        5  M-N  $32,000  See  text. 

First    consol    mtge    $200.0001    1909       5  J-D  79.000         See  text. 

($1.000) .(Central  Tr.  Co.  of  111.,  Trustee.     Int.  In  Chic. 

Bonds. — First  mortgage  bonds  mature  $2,000  to  $4,500  annually  on 
May  1  until  May  1  1920.  $24,000  retired  up  to  Sept.  1912.  Of  1st  consol 
mtge.  $42,000  are  reserved  for  prior  bonds  and  $79,000  are  for  new  con- 
struction. Bonds  mature  on  March  1  yearly  from  1918  to  1927.  They 
are  guar,  by  111.  Trac.  Co.     V.  89.  p.  167. 

OFFICERS.— Pres.,  W.  B.  McKInley;  Sec,  E.  A.  MacNutt;  Treas.. 
Geo.  M.  Mattls:  Gen.  Mgr..  M.  H.  Chubbuck. — V.  89,  p.  167. 

WESTERN  RAILWAYS  &  LIQHT  CO. 

Controlled  by  same  Interests  that  control  the  Illinois  Traction  Co. 

ORGANIZATION.— Incorporated  March  1907  In  Maine,  and  owns  all  the 
capital  stock  of  the  following: 

Atchison  Ry.  Lt.  &  Pow.  Co.  IJefferson  City  Lt.,   Ht.   &  Pow.  Co. 

Cairo  &  St.  Louis  Hv.  Co.  I  Qulncy  Railway 

Cairo  Ry.  &  Light  Co.  I  Marseilles  Water  &  Light  Co. 

Chicago  Ottawa  &  Peoria  Ry.  Co.        |  Northern  Illinois  Light  &  Trac.  Co 
Citizens'  Ltg.  Co.  of  La  Salle  &  Peru  I  Wichita  RR.  &  Light  Co. 
Galesburg  Railway  &  Light  Co.  | 

Western  Rys.  &  Light,  with  the  Illinois  Traction,  will  furnish  through 
service  between  Chicago  and  St.  Louis  when  Chicago  connection  Is  com 
pleted.     V.  90.  p.  238 

Lease. — Is  leased  to  St.  L.  Springfield  &  Peoria  RR.  for  40  yrs.  froml912. 

STOCK  AND  BONDS —  Rate.  Outstanding.      Dividends. 

Common    ($100) $4,521,800 

Pref.,  $2,500,000    ($100)  cum 6  Q-J  2,500,000         See  text 

Debenture    bonds 781,000  

Stock. — Before  auth.  amount  of  pref.  stock  can  be  Increased,  surplus  earn- 
ings above  expenses  and  Int.  for  previous  year  must  be  equal  to  9%  on  all 
pref.  stock  Issued  and  to  be  Issued.     V.  90,  p.  238. 

Dividends  have  been  paid  on  pref.  since  organisation. 

EARNINGS. — Of  controlled  companies  for  calendar  years.  Report  for 
1911  In  V.  95,  p.  233.  In  1911  rev.  pass,  carried,  22,552,247,  against 
21,009,804   in   1910. 

Earnings —  1911.  1910.  1909.  1908. 

Interurban $373,920  $353,198  $302,893  $252,672 

Street  railway 925,105  839.956  781,386  664,910 

Gas 340,659  210,859  188,857  172,115 

Eled  lie  light  and  power  362,052  251,878  217,471  239,914 

Steam  heat,  water,  &c.-         27,619  23,810  27.807  12.902 


Gross   earnings $2,029,355  $1,679,701  $1. 518.414  $1,342,544 

Tot.  net  rev. aft. tax.. &c.       $773,913  $620,119  $591,154  $466,904 

Interest  on  bonds.  &c__       $474,691  $356,488  $269,427  $247,342 

Preferred  dividends 142,260  134,700  116,987  103,167 


Balance,  surplus $156,962         $128,931  $204,740         $116,395 

During  1911  $265,887  was  expended  for  maint.,  renewals  and  betterm'ts. 

ROAD. — 'City  lines  constitute  93.36  miles  of  track,  interurban  lines  com- 
prise 103.02  miles;  total  of  all  lines.  196.38  miles  of  track.  City  linos  have 
173  motor  and  52  other  ears.  Interurban  lines  have  45  motor  and  15 
other  cars.  On  Dec.  31  1911  companies  were  supplying  798  arc  and  119,367 
Incandescent  lights.  9,72">  gas  meters  were  In  use.  8  power  houses,  with 
33   generators;   total  capacity,    12,340   k.  w. 

OFFICERS. — Pres.,  W.  B.  McKInley.  Champaign;  V.-P..  Geo.  F.  Dun- 
can, Portland.  Me.;  V.-P.  and  Gen.  Man..  II.  E.  Chubbuck.  Peoria,  111.: 
Sec.  E.  A.  MacNutt.  Montreal:  Treas..  Edward  Woodman.  Portland.  Me. — 
V.  87.  p.  81  t;  V.  90.  p.  2.18;  V.  9  1,  p.  280;  V.  95.  p.  233. 

(1)  Atchison  Railway.  Light  &  Power  Co. 

In  1910  control  of  company  was  acquired  by  Western  Rys.  &  Lt.  Co. 
V.  90,   p.   1553. 

ORGANIZATION. --Successor  In  1895  of  the  Atchison  Ry.  Elec.  L.4P 
Co.     Controls  electric  railway,  lighting  and  gas  properties  of  Atchison. 

On  Oct.  4  1910  shareholders  voted  to  Increase  stock  from  $900,000,  of 
which  $400,000  was  pref.,  to  $1,500,000,  all  one  class,  and  to  make  a  mtge 
for  $1,500,000.  of  which  $750,000  was  Issued  Immediately  to  take  up 
$400,000  pref.  stock,  retire  prior  bonds,  and  for  Improvements.  &o.  V.  91. 
p.  1024. 1094.  1628. 

In  April  1912  the  rates  for  lighting  having  been  satisfactorily  adjusted 
between  the  city  and  the  company,  the  proposed  bond  election  for  the  erec- 
tion of  a  municipal  plant  was  rescinded,  v.  94,  p.  982. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock.  $1,500,000  ($100) (T)  

Mortgage  _    6%  824,000  July        1915 

First  mtge  $1,500,000       1910  722.000  Nov      1935 

ROAD. — Operates  9.84  miles  of  track.  23  ears.  Supplies  city  with 
104  arc  lights  and  135  Ineandseeent  lamps;  also  1-1  arcs  for  commercial 
lighting;  2.557  natural  gas  meters  In  use. — V.  91.  p.  102  I.  1094.  1628.  V.  94. 
p.    982. 

(2)  Cairo  Railway  &  Light  Co. — A  trolley  road. 
ORGANIZATION—  Incorporated  on  Oct.  5  1908  In  Maine,  to  take  over 

the  properties  of  the  Cairo  Elec.  &  Trac.  Co.  and  the  Cairo  City  Gas  Co.  V. 
88,  p.  293,  374  The  Cairo  Elec.  <Sc  Trac.  was  a  consolidation  Of  the  Egypt 
Electric  Co.  and  the  Cairo  Klec.  Light  <fc  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 
Stock.  $1,000,000  ($100)  ...      All  owned  by  Western  Rys.  A  Lt.  Co. 
Cairo  Ry  &  LtM  $1,000,000  g     1908       5  c  J-D  $725  000   Dec    1    1938 

C  E  &  T  1st  mtge.  $150,000  g\    1903        5  g  J-D  150.000     June  1  1923 

($500  and  $1.000) cjlnt.  at  Central  Trust  Co..  Chicago.  Trustee. 

Cairo  City  Gas  Co  $75,000  gold  1903       5  g  J-D  75,000  June  1   1923 

Bonds. — C.  E.  &  T.   bonds  subj.  to  call  on  any  Int.  date  after  lOvrs.  at  108 

ROAD. — Operates  9  miles  of  track  In  Cairo,  together  with  the  electric 
lighting  and  lionet'  plant.  2  1  ears.  Furnishes  city  with  119  arc  and  196 
Incandescent  lights:  also  supplies  10  commercial  arcs.  —  V  .  88,  p.  293.  374. 

(3)  Cairo  &   St.   Louis  Ry. 

In  latter  part  of  1808  vVestern  Kys.  A  Lt.  Co.  acquired  control. 

ORGANIZATION.  -Incorporated  In  Illinois  Oct.  1908  to  construct  a 
line  from  Cairo  to  Bast  St.  Louis,  lias  a  50-yr.  franchise  in  Cairo,  Mound 
City  and  Mounds. 

STOCK    .wo  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock.  $100,000... _.  $100,000 

First  mort.  $250,000  gold  cVrf    1908        5  g  M-N  250.000  Nov   1    J938 

\Portland(Mc.)Tr.Co.,trus..&F.D.Lunt.Portl'd 

Bonds. — Coupon  bonds  are  In  $1,000  pieces  and  registered  In  any  desired 
amount.     Int.  at  Portland  (Me.)  Tr.  Co.     No  s.  f.  aud  not  subject  to  call 


ROAD. — 11.37  miles  of  track  completed  and  In  operation;  8  cars. — V 
88.  p.  293. 

(4)  Qalesburg  Railway  &   Light. 

ORGANIZATION. — Incorporated  In  Maine  In  19*4.  and  Is  a  consolida- 
tion of  the  Galesburg  Electric  Motor  4,  Power  Co.  and  the  Galesburg  Ga« 
&  El.  Lt.  Co.  Franchises  expire  In  1920.  In  1910  a  new  gas  franchise  was 
granted  for   30   years. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  ($100) $1,000,000 

New     mortgage     $1,500,000/   1904       5  g  J-J  1.150.000  July    1  1934 

gold  ($1.000) cllnt.  at  Portland  Tr.  Co..  Portland.  Me. .True. 

Galesburg  Gas  &  Elec  Lt  first/   1899       5  g  A-O  350,000  April  1  1919 

mtge  $350,000  ($1 ,000) . .c( Int.  at  Portland  Tr.  Co..  Portland.  Me.. Tnw 

Bonds. — The  new  51.500,000  Issue  Is  subject  to  call  on  any  Interest  date 
at  105  and  Interest;  no  sinking  fund;  $350,000  are  reserved  for  the  prior 
Hens. 

ROAD. — Has  17.57  miles  of  track.  41  cars.  Owns  power-house,  gen- 
erating current  for  both  the  street  railway  and  electrlc-llght  plant,  and  also 
does  steam  heating.  Supplies  200  commercial  arcs.  4.488  gas  meters  In 
use— V.  78,  p.  238  1. 

(5)  Ouincy  Railway. 

ORGANIZATION. — Incorp.  In  Illinois  In  1912  as  successor  to  the  Qulncy 
Horse  Ry.  &  Carrying  Co.     V.  94,  p.  1028. 

Does  entire  (electric)  street  railway  business  In  Qulncy.  Principal 
franchise  Is  unlimited,  granted  In  1865,  and  exclusive  for  50  years.  Other 
franchises  mature  from  1922  to  1937. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1.000.000 (fl  

Bonds  $1.000.000 1912        3"$8O0,000     

x  Of  the  $800,000  bonds  outstanding.  $140,000  are  1st  M.  and  $660,000 
are  2d  mtge.  The  remaining  $200,000  unissued  bonds  are  for  extens.  and 
Improvements. 

ROAD. — Operates  18.45  miles  of  track;  51  cars. — V.  94.  1628. 

(6)  Wichita  Railroad  &   Light.— Trolley 

ORGANIZATION.— Chartered  May  1  1900  for  30  years.  Street  rail- 
way franchise  expires  1933,  lighting  In  1919.  In  1910  entered  into  a  con- 
tract, extending  for  20  yrs.,  for  purchase  of  power  from  Kansas  Gas  &  Elec 
Co.  On  Sept.  29  1911  increased  auth.  stock  from  $300. 000  to  SI. 500. 000. 
On  Oct.  24  1911  Pub.  Utilities  Comm.  granted  authority  to  Issue  $165,000 
bonds.      V.  93,  p.  1192. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stouk,  $1,500,000  ($100) $300,000     .    

First      mortgage.      $300,000/    1900        5  g  A-O  300  000        Oct.    1919 

($1  000)   gold cllnt.  at  Portland  Tr.  Co.,  Portland,  Me..  Trus 

New  mortgage  $1,500,000  gold    1907        5  g  A-O  1.192  000  Oct     1    1932 

Bonds. — 1st  M.  bonds  are  subject  to  call  at  105  on  6  months'  notice. 

ROAD. — Owns  32  miles  of  trolley  track  In  Wichita,  Kansas,  Inducing 
double  track  bridge  over  the  Arkansas  River  and  extensions  to  Won- 
derland Park  and   Fair  Grounds;  75  cars. — V.  93.  p.  941,  1192. 

(7'   Chicago  Ottawa   &    Peoria   Railway  Co. 

ORGANIZATION. — Bought  outright  In  1909  the  Illinois  Valley  Ry. 
Operates  largely  on  private  right  of  way.  Franchises  in  various  towns 
mature  mostly  after  1950. 

STOCK  AND  BONDS.—       Date.        Interest.      Outstanding.       Maturity. 

Stock All   owned   bv   Western    Rvs     &   Light   Co. 

First   consol.    and   refundlngl    1907       5  g  J-D        $1,943,000   Dec    1    1938 

mtge  $5,000,000   ($1,000) . /Central  Trust  Co.  of  Illinois    Trustee. 
Gen     mtge     $1,250,000     gold/   1910        6  g  J-D  768.000   Dec     1  1938 

($1,000)  subj  to  call  par.cl Interest  at  Merchants'  Bank  of  Can.,  X.  V. 
Illinois  Val  1st  M  $2.000. OOOgJ    1905  5g  1.500.000      Sopt  11935 

($500  and  $1,000) cllnt.  at  Portland  (Me.)  Trust  Co..  Trustee. 

Bonds. — Ch.  Ott.  &  Peo.  1st  M.  bonds  are  guar.,  p.  &  I.,  by  Western  Rys 
&  Lt.  Co.  $1 ,500.000  are  reserved  for  prior  liens.  They  are  snbieet  to  call 
on  any  Int.  day  on  30  days'  notice  at  105.  Int.  at  Merchants  Bank  of  Can- 
ada In  N.  Y.  City.  Illinois  Valley  bonds  have  a  sinkino  fund  of  1  H"T,  per 
annum  of  amount  out.  Are  subject  to  call  at  105.  Gen.  mtge.  is  guar., 
p.  &  I.,  by  Western  Rys.  &  Lt.  Co. 

ROAD. —Operates  from  Princeton.  III.,  via  Peru.  La  Salle.  T'tica.  Ot- 
tawa, Marseilles,  Seneca  and  Morris  to  Joliet.  about  107  miles,  with  branches 
from  Spring  Valley  to  Ladd  and  from  Ottawa  to  Streator.  16  miles:  total, 
about  123  m.  Road  from  Morris  to  Joliet  was  placed  in  oper.  in  Dec.  1911: 
85  cars.— V.  87.  p.  812;    V.  92.  p.  1374. 

(8)  Northern  Illinois  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  in  Illinois  and  is  successor  In  July  1  903 

to  the  Ottawa  Railway,  Light  <fc  Power  Co..  sold  unde--  foreclosure-  Fran- 
chise perpetual  for  lighting  and  until  March  1924  for  --atlwav  Has  contract 
for  city  lighting.     Western  Rys.  &  Light  Co.  owns  all  the  stock. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.   $250,000   ($100) $250. non        

1st     mtge.     $1,200,000.     gold]    1903         5  g  J-J  '507.000   July    1    1923 

($500  and  $1.000) c'/Int.  at  American  Tr.  Co..   Boston.  Trustee. 

*  All  but  $265,000  of  these  bonds  are  guar.,  p.  &  I.,  bv  end.,  bv  Western 
Rys.   &-  Light  Co. 

Bonds. — -No  sink,  fund  and  bonds  cannot  be  called.  Remaining  bonds 
are  for  additions,  extensions  and  new  properties. 

ROAD  AND  PLANT. — Operates  6.5  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Kills  Park,  a  pleasure 
resort  on  the  Illinois  River.  Also  has  entenslons  from  Ottawa  to  Chautau- 
qua Park.  Equip..  8  motor  and  3  other  cars.  Has  both  steam  and  water- 
power  plants  for  generating  power,  which  can  be  operated  independently 
If  necessary.  Is  supplying  167  enclosed  are  lights  under  city  contract  and 
107  for  commercial  lighting. 

EARNINGS.  For  12  mos.  end.  Oct.  31  1911.  gross.  $115,768;  net.  after 
taxes.  $57,427:  Int..  $30,350:  surplus.  $27.077. — V.  93.  p.  1788. 

(9)  Central  Lighting  Co — 

ORGANIZATION.  Ac. — Stock  auth.  and  out  $100,000  '$1001;  all  owned 
by  Western  Ry*.  A  Lt.  Co.  Coll.  tr  bonds  auth.  and  out..  S250.000  g. 
($1,000).  Date  1902,  due  July  1  1922.  Int.  (5  g.  J  -J.)  payable  at  Port- 
land Trust  Co..  Portland.  Me.,  trustee. 

(10)  Marseilles  Water  &   Light  Co. 

ORGANIZATION.  &c.  Incorp.  In  Illinois  In  1910  as  successor  to  Cons. 
Water  &  Lt.  Co.  Stock  out.  $52.ooo.  Mar.  W  &  Lt.  bonds.  S42. 000  5s. 
due  Apr.  1924.     Consol.  Water  &  Lt.  bonds.  $30,000  5s.  due  Dec.  1925. 


CHARLESTON,  S.  C 
CHARLESTON  CONSOLIDATED  RY.  &   LIGHTING  CO. 

ORGANIZATION.— Incorporated  In  South  Carolina  on  April  19  1910. 
Leases  for  a  period  of  99  years  from  June  21  1910  the  Charleston  Cons.  Ry. 
Gas  &  Elec.  Co.  Lease  guar.  6%  on  pref.  and  4%  to  July  1  1911.  5%  to 
Jan.  1  1913  and  6%  thereafter  on  com.  stock  also  Int.  on  outstanding 
bonds  of  the  Char.  Cons.  Ry..  Gas  ft  Elec. 

Federal  Suit. — The  application  for  a  temporary  Injunction  preventing 
the  city  from  enforcing  the  ordinance  passed  June  11  1912.  fixing  rates  to 
be  charged  for  light,  power  and  heat,  having  been  denied  on  July  29  1912 
(V.  85,  p.  2971.  the  company  on  Aug.  3  1912  filed  suit  In  Federal  Court  to 
prevent  the  enforcement  of  said  ordinance.      V.  95,  p.  419. 

STOCK  Outstanding.      Last  Dividend. 

Stock,  common,  $1,500,000  ($501 ...81.500.000     Oct     1910. 

Preferred.   $500,000   6%    ($50)  500.000     Julv    1911.  1H% 

Diridcnils.      On  pref    lstdlv..  1  "T, .  paid  June  30  1910;  Oct     1  1910.  I 
and  same  amount  quar.  since  to  and  inel    Julv  1911        On  00m..  1st  div.. 
IT,,   paid  June  30   1910:  Oct.   1910.    1  K%.      None  since  to  Sept.  1912  on 
either  stock. 

OFFICERS. — Pres.,  P.  H.  Gadsden;  V.-P..  Walton  Clark:  V.-P.  and 
Gen.  Mgr..  G.  H.  Waring:  Sec..  W.  F.  Douthlrt:  Treas..  Lewis  Llllle- 
Asst.  Sec  &  Treas..  C.  If.  Benedict.— V.  90.  p.  1101:  V.  91.  p.  214.  1327: 
V.05,  p.  297.  419.  ■    • 

"(1)     Charleston  Consolidated  Rv..  Gas  &  Fleotric  Co.  1  »J«"^ 

ORGANIZATION. — Organized  Feb.  21  1S99  as  a  consolidation  of  the 
Charleston  City  Ry.  and  Charleston  &  Seashore  rr  under  Special  Act  of 
So.  Car.  Legislature,  granting  perpetual  oharter  in  i  gas  V  dec   Mcht  powers. 

Franchises  are  perpetual.  Also  owns  the  capital  stock  of  the  Charleston 
Gas  Light  Co.  ($698,150)  and  the  Charleston-Edison  Light  A  Power  Co. 
($100,000),  and  thus  controls  the  whole  field  of  light  and  transportation  In 
Charleston.      In  April  1899  bought  the  stock  of  the  Mt    V  i van's 

Island  Ferry  Co.  and  franchise  of  the  Middle  St.  >V  Sullivan's  Island  Ry. 

On  May  21  1910  shareholders  voted  to  Issue  $500,000  pref.  stock.  V. 
90.  p.  1169.  On  March  22  1911  shareholders  voted  to  Increase  common 
stock  from  $1,500,000  to  $2,500,000.     V.  92.  p.  880. 
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STOCK   AM)  BONDS            Date.        Inter**,  outstanding.        Maturity. 

ir*50           -           y   i  i~.  103,800  Sec  text. 

Q-j  a  See  text. 

Charleston  City  first  mortgage     1808       5«JJ  752 .ooo  Jan  l    1923 

Jl  nod)  $850,000  gold    .      c   Tax  tree.    Int.  lit  Merc.  Tr.  &  S.  I).  Co..  Halt 

Oonsol  mtge  fold  11,500 .0001   ihou      5  g  MS        i,7i8.ooo  Mch   l  1909 
ooupon  if  i  .o(io) •(  [ntereet  at  Halt.  Trust  Co.,  Trust)  e. 

Il.i  I  OOUeot  coupons  at  Carolina  Savings  Hank.  Charleston. 

Qted  t"  fore  the  loth  of  the  month 

e  b  like 

amount  of  CltJ 

Sinking  Fund .  —After  898  dividend  has  been  declared  on  stock,  a  sinking 
fund  of  $10,000  per  annum  Incomes  operative  on  consols. 
im  ■ .  :  u  anteed  under  least  above. 

ROAD,  4)0.  —Owns  II  miles  of  electric  road,  of  which  31  miles  In  Charles- 
I   10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with  Charleston) 
to  Sullivan's   [aland  and   Isle  of  Palms,  a  pleasure  resort  on  the  Atlantic 
ooast,  Including  land  at  Isle  of  Palms,  ferry,  &c.     The  company  has  con- 
,1   ill  of  Its  three  power  stations:    both  railway  systems  and  light  and 
dlvlslou  are  being  operated  from  same  stations:  the  seashore  division 
is  connected  by  submarine  cable 

ICERS.     Pres.,  Philip  n.  Gadsden;  Sec,  Chas.  J.  Hcndt.  both  of 
9        ■■•-.  W.  B.  Glenn.      Offices,  No.  1-11  Meeting   St.,   Charles 
ton.      \     88,  p    50  l:  \  .90,  |>     1  11)1  ,  1  169:  V.  92.  p.  593,  880. 

CHARLOTTE    N.  C. 

CM  \RI.OI  II     1  I.ECTRIC   RAILWAY  CO.— A  trolley  road. 

i  i    i  i.    Southern  Power  Co.  took  possession  of  the  Charlotte 

Rj    .   1. 1.  &  Pow,  Co.      V.  01,  p.  1511.     The  latter  company  changed 

Its   Dame   to   the  above   title  and  the  gas  business  was  transferred  to  the 

itte  i.  is  *  Eleo.  Co.  and  the  electric  light  and  power  business  to  the 

itte   Power  Co.     The  bonds  in  the  table  below  were  issued   by   the 

0.    Ry.,    l.t.    &    Power  Co.,   and   therefore  cover  the  railway, 

electric  and 

ORGANIZ  \  in  >\       riie  char.  Electric  Ry.,  T.t.  &  Pow.Co.  wasaconsoll- 

datlon  In  Jan.  189G  of  all  the  electric  lighting  and  street  railway  interests  of 

itte.      Since    merged    the   Charlotte    Gas   Light  Co.     Street   railway, 

leotrlo-llehtlng  and  power  franchises  are  unlimited  as  to  time  and  are 

-nl  to  be  exclusive  until  Jan.  26  1913. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  (par  $50) $200,000 

Char   Elec    Ry,    I.   A:   P  1st  Ml    1899        5  g  J-J  355,000  July    1  1929 

$500, '  g  ($1,000)  s  f__c'\Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 

Char  Eleo  Ry.L&P  ref  &  extj   1906       5  A-O  486,000  April  l  1936 

M  S2,000.000g  ($l,000).c*\lnt.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Bonds  — On  the  ist  M.  bonds  a  sink,  fund  Is  provided,  operative  July  1 
1900,  of  1%  of  bonds  out,  to  be  Invested  In  bonds  drawn  by  lot  at  107  J-$  and 
Int.,  If  not  obtainable  at  lower  figure  In  open  market:  $45,000  have  been 
canceled.     Of  the  ref.  and  ext.  mtge.  bonds,  $380,000  are  to  retire  prior 
liens,  $1,115,000  for  additions  and  Impts.  under  carefully  guarded  restric- 
tions.   Sink,  fund  operative  April  1907  of  1%  of  bonds  Issued,  for  purchase 
of  bonds  at  107  %  and  Int.,  ll  obtainable:  otherwise,  such  Investments  as 
trustee  deems  proper.     V.  88,  p.  1252.     $19,000  have  been  retired. 
ROAD. — Operates  19.31  miles  of  track  and  46  cars. 
EARNINGS.— For  12  mos.  ending  Dec.  31,   1910   Unci,  gas   business), 
gross,  S290.799;  net,  $130,581;  int.  and  sk.fd.,  $42,213;  surplus,  $88,368. 
I,  gross.  $268,032:  net,  $121,027;  int.,  $35,275;  sur..  $85,752. 
OFFICERS.— Pres..  Z.  V.  Taylor. — V.  66,  p.  384;    V.  83.  p.  890;  V.  88, 
p.  252;  V.  91,  p.  1511. 


PIEDMONT  TRACTION  CO. 

Is  controlled  by  Southern  Power  Co.  Interests.  Upon  completion  of  Its 
line  and  the  line  of  the  Greenville  Spartanburg  &  Anderson  Ry.,  It  is  pro- 
posed to  merge  both  cos.  Into  one  co. — the  Piedmont  &  Northern  Ry. 

ORGANIZATION. — Incorp.  In  North  Carolina.  Auth.  stock,  $1,500,- 
000.     Has  60-year  franchise  in  Charlotte. 

ROAD. — Is  constructing  about  37  miles  of  road  between  Charlotte  and 
Kings  Mountain,  passing  through  Mount  Holly,  Lowell  and  Gastonla. 
About  24  miles  completed,  of  which  1 1  miles  were  placed  in  operation  Apr.  3 
1912:  remainder  expected  to  be  in  operation  during  1912. 

OFFICERS. — Pres.,  J.  B.  Duke.  N.  Y.;  V.-P..  W.  S.  Lee,  Charlotte; 
Treas..  E.  Thomason.  Charlotte. — V.  92.  p.  1500. 


CHICAGO,  ILL. 

AURORA  ELGIN  &  CHICAGO  RR.— Third  -rail  electric  (see  Map  on 
r><)<      29). 

ORGANIZATION. — Is  a  consolidation  In  April  1906  of  the  Aurora  Elgin 

4  Chicago  Railway,  the  Elgin  Aurora  &  Southern  Traction  Co.  and  the 
Cook  County  &  Southern  RR.  V.  82,  p.  279,  691,  1155.  Chartered  In 
Illinois  under  law  applying  to  steam  railroads.  Pres.,  L.  J.  Wolf  In  a  letter 
dated  May  20  1909  (V.  88,  p  1618)  stated  that  system  Is  "In  the  main  on 
private  right  of  way  or  protected  by  50-year  franchises  or  grants  without 
limit."  Does  freight  and  express  as  well  as  passenger  business.  V.  83, 
p.  490.  Has  exclusive  contract  with  Metropolitan  West  Side  Elevated  to 
operate  over  Its  tracks. 

Stockholders  voted  Oct.  18  1910  to  purchase  the  Chic.  Wheaton  &  West- 
ern Ry.,  wtilch  runs  from  West  Chic,  to  Geneva,  about  10  miles.   V.  91,  p. 517. 

STOCK    IND  BONDS —         Date.        Interest.     Outst'd'g.  Div.&due  date. 

Common  $3,100,000  ($100).- Q-J  $3,100,000    Oct.'12,Ji% 

Pref  $3,100,000  ($100)6%cum Q-J  3.100.000    Oct. '12,   1H 

First  and  refunding  mortgagel    1906       5  g  J-J         3,029,000    July   1     1946 

$15,000,000  gold  ($1,000)    Vint,  at  Clt.  Sav.  &  Tr.  Co..  Cleve..  and  also 

See  text c'&r'J     In  N.  Y.     Trustee,  North.  Tr    Co.,  Chlo. 

A   E   &  C  Ry  first  mortgagel    1901   5  g  A-O  15     2,900,000        Apr  15  1941 

$3,000,000     ($1,000)     goId^Amer.  Tr.  &  Sav.  Bank,  Chicago,  Trustee. 

cannot  be  called : JInterest  payable  In  Chicago  and  New  York. 

Elgin  Aurora  &  Southern  first)    1901        5  g  J-D      2,000,000        June  1  1916 

mtge.   $2,000,000    ($1,000)  \\nt    at  Amer.  Tr.   &  Sav.   Bank.  Chicago, 

gold  sinking  fund c*J      Trustee,  and  First  Nat.  Bk.,  N.  Y    City. 

Stock.  —  Pref.  stock  was  5%  cum.  until  April  1  1909;  thereafter  6%  cum. 

Bond.?.— Of  the  $15,000,000  (originally  $25,000,000,  but  reduced  in  1910) 
1st  &  ref';:  bonds.  $120,000  are  in  treas.,  $5,000,000  reserved  for  prior  Hens 
and  the  balance  for  Improvements,  extensions  and  self-supporting  acquisi- 
tions, under  rigid  restrictions.  They  are  not  subject  to  call  now. See  V.  88, 
p.  1618.  On  the  Aurora  Elgin  &  Chic.  Ry.  a  s.  f.  of  $50,000  per  annum 
began  on  Apr.  15  1911.  See  V.  74,  p.  726.  $100,000  have  been  retired. 
On  the  Elgin  Aurora  &  South,  bonds  a  sinking  fund  Is  $17,000  per  ann.  first 

5  yrs.  and  $25,000  ann.  thereafter;  $304,000  have  been  purchased  and  are 
now  held  in  sinking  fund. 

Dividends. — First  dividend  on  preferred — 1  M% — paid  July  1906  (V.  82, 
p.  1436).  and  the  same  amount  quarterly  since  then  ud  to  and  including 
April  1909.  July  1909  dividend  Increased  to  1  H%  and  same  amount  paid 
quar.  since  to  and  Including  Oct.  1912.  On  common,  first  dividend — 
H% — Oct.  7  1907.  In  1908.  3%.  In  1909,  3%.  In  1910.  3%.  In  1911, 
!n  1912,  Jan.,  V,:Apr.,  Ji%;July,  M%:Oct.,  3.,",",. 

Latest  Earnings. — For  12  mos.  ending  June  30  1912,  gross,  $1,892,388; 
net  after  taxes,  $755,216;  other  Income,  $8,240;  deductions,  $386,127; 
surplus.   $377,329. 

REPORT.— For  year  ending  June  30  1911  In  V.  93,  p.  1530. 

Gross  Xet  Other       Int.   &     Pfd.Div .Com.Divs.  Bal., 

Year —  Earns.  Earns.  Inc.  Taxes.  (6%)  (3%)  Surp. 
1910-11  $1,774,992  $721,644  $15,492  $423,373  $186,000  $93,000  $34,763 
1909-10      1,536.898      634,121       71,539      373,823      186,000      93.000      52,837 

ROAD. — Operates  from  Fifth  Avenue  station  In  the  City  of  Chicago,  over 
tracks  of  the  Metropolitan  West  Side  Elevated  road;  thence  on  Its  own  line 
to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavla  and  Aurora:  also 
from  Elgin  to Carpentersvllle, Dundee,  St.  Charles,  Geneva.  Yorkvllle  and 
Bristol,  and  a  line  from  Wheaton  through  West  Chicago  to  Geneva.  Total 
single  track,  166  miles.  Third  rail,  standard  T,  100  lbs.;  track  rails,  80  lbs.; 
Interurban  and  city  lines,  60-95-lb.  T  and  girder  rails;  114  passenger  cars; 
2  express  cars;  6  snow-plows  and  sweepers;  5  other  cars;  total  cars,  127. 

OFFICERS.— Pres..  L.  J.  Wolf.  Cleveland:  V.-P..  M.  J.  Mandelbaum:  Sec. 
and  Treas.,  H.  C.  Lang,  Cleveland:  Asst.  Treas..  A.  Born;  Auditor.,  C.  E. 
Flenner;  Gen.  Mgr.,  Edwin  C.  Faber,  Wheaton,  111.  Executive  offices, 
Garfield  Bldg..  Cleveland,  Ohio. — V.  88,  p.  1618;  V.  89,  p.  1480.  1595;  V 
90,  p.  302;  V.  91.  p.  517.  1095;  V.  92,  p.  1563;  V.  93,  p.  1105,  1530. 

CHICAGO  CITY  &  CONNECTING   RYS— A  collateral  trust. 

Proposed  Unification  of  Surface  and  Elevated  Lines. — See  Chicago  Rys. 

Formed  in  1910  under  a  trust  agreement,  to  take  over  the  stock  of  the 
Chicago  City  Ry.,  together  with  the  securities  of  the  Calumet  &  South 
Chicago  Ry..  the  Southern  Street  Railway,  the  Hammond  Whiting  &  East 
Chicago  Ry.  and"Jthe'  Chicago  &'Western.     These  properties  comprise  '430 


miles  of  street  railway  In  southern  division  of  Chicago  and  vicinity.  Sec 
outline  of  plan  In  V.  00.  p.  558,  625.  The  trustees  are:  E.  H  Gary.  A.  J 
Barling  and  S.   M.  Felton. 

STOCK  AND  BONDS—        Date.    Interest.  Outstanding.        Maturity. 

Com  part  certs  1011,000  shares. s-a        150,000  BhS.    July  "12,        $1 

Pref  part  certs  250, ooo  shares,    s-a       250,000  shs.    .1  ul v  '12.  $2.25 

Coll    trust   mtge    $22,000,0001    1910      5  A-O      $22,000,000  Jan  1  1927 

gold    sinking    fund  .  _o*  &r'  J  Int.  at  1st  Tr.&S.U.Chlc ..Trus.  or  In   N    Y. 

Participation  Certificates. — Preferred  participation  shares  have  no  par 
value  but  are  entitled  to  preferential  cum.  dlvs.  aggregating  $4  50;  also, 
after  com.  partlc.  shares  shall  have  received  $4  In  any  year,  the  remaining 
surplus,  not  exceeding  In  any  year  $1,000,000,  shall  be  paid  ratably,  %  to 
pref.  and  %  to  com.,  but  In  no  case  will  the  pref.  certs,  be  entitled  to  more 
than  $7  each  per  annum;  also  have  preference  upon  distribution  of  trust 
fund  to  the  amount  of  $100  each  and  accumulated  dividends. 

Hands. — Coupon  bonds  In  denom.  of  $1,000;  registered  bonds  $1,000  or 
multiples.  A  sink,  fund  provides  for  redemption,  begin.  March  1  1915,  of 
$105,000  of  bonds  p.  a.,  they  being  redeem,  for  the  s.  f..  or  as  a  whole,  at 
105  and  int.  In  case  of  purchase  of  property  of  the  Chicago  City  Ry.  by 
City  of  Chicago,  or  termination  of  trust  agreement  of  Jan.  1  1910,  then 
bonds  are  redeemable  at  par  and  accrued  Interest.  See  V.  90,  p.  558.  625. 
Bonds  are  listed  on  N.  Y.  stock  Exchange.  V.  94.  p.  ins. 
Stocks  and  Bonds  Deposited  to  Secure   the    Coll.  Tr.   Bonds     (Apr.  1912). 

Stocks  ( nar) .  &  Bonds  (par). 

Chlc.Clty  Ry.,  value  $200  per  $100  sh. $16. 971 ,900     None 

Calumet  &  South  Chicago  Ry 10,000,000       

Southern  Street    Ry *2,3'i9,000         '$31,000 

Hammond  Whiting  &  East  Chicago  Ry   '1,000,000     '1.000,000  new  1st  5s 
Chicago  &  Western '72,000  '74,000 

Total $30,412,900      $1,105,000 

•  Entire  Issue. 

a  Under  provisions  of  the  trust  mortgage  these  respective  Issues  of  bonds 
each  as  an  entirety  may  be  converted  Into  capital  stock  of  the  respective 
oompanles  to  an  equal  amount. 

Dividends. — On  pref.  part.  ctfs.  $2  25  per  sh.  has  been  paid  seml-ann. 
since  June  1910  to  and  incl.  July  1912.  On  com.  part.  ctfs.  $1  per  sh. 
has  been  paid  seml-ann.  since  June  1910  to  and  incl.  July  1912. 

REPORT. — For  calendar  years: 

Income Bond         Gen.   Dies,  on       .S'urp. 

Calendar      Divs.  Int.  Gross.         Interest.     Exp.  Part. Shares.  Inc. 

Year —        $  $  $  $  $  $  $ 

1911 2,537,968      74,704   2,612,672    1,100,000  48,762    1,425,000   38,910 

1910 2,361,828    225,000    2,587,494    1,096,525   40,267    1,425,000    25.702 

BOARD  OF  DIRECTORS. — Chairman.  Ira  M.  Cobe;  James  H.  Forgan 
John  J.  Mitchell,  Samuel  Insull,  John  A.  Spoor,  Edward  Morris,  Harrison 
B.  Riley,  E.  K.  Boisot  and  L.  A.  Busby. 

OFFICERS. — Sec.  &  Treas.,  W.  VV.  Crawford. — V.  90,  p.  53.  108.  558. 
625,  848,  1675;   V.  91,  p.  1629,  1710;   V.  93,  p.  345;   V.  94,  p.  349,  1118. 

(1)   Chicago  City  Railway. — An  electric  road. 

ORGANIZATION. — Incorporated  In  Feb.  1859.  and  has  extensive  sur- 
face road  privileges  In  the  south  division  of  Chicago.  In  June  1908  entered 
Into  a  contract  with  the  Commonwealth- Edison  Co.,  by  which  the  Chicago 
City  Ry.  agrees  to  buy  all  of  Its  electric  power  from  that  company  until 
June  1918.  The  railway  has  abandoned  its  producing  plants  but  retains 
Its  distributing  plants.     V.  87,  p.  1010. 

New  Ordinances  and  Franchises. — On  Feb.  4  1907  the  City  Council  passed 
ordinances  providing  for  a  settlement  of  the  franchise  question.  These 
ordinances  were  approved  at  the  city  election  on  April  2  1907  and  formally 
accepted  by  the  company's  board  of  directors  on  April  15  1907.  Suit  to 
set  aside  franchise  was  dismissed  in  April  1912.  V.  94,  p.  1118.  An  ex- 
tended outline  of  these  ordinances,  one  to  the  Chicago  City  Railway  Co., 
an. I  covering  the  lines  opeialed  by  that  company,  a  id  the  uthei  t  i  the  Chi- 
cago Rys.  Co.,  and  covering  the  lines  of  the  former  Chicago  Union  Traction 
Co.  (now  theChlcago  Railways  Co.),  was  given  In  V.  84,  d.  1123.  The  value 
of  the  tangible  and  Intangible  property  of  the  Chicago  City  Ry.  at  date  of 
the  ordinances  was  fixed  at  $21,000,000.  The  city  or  any  company  au- 
thorized by  It  Is  given  the  right  on  Feb.  1  or  Aug.  1  of  any  year,  on  six 
months'  notice,  to  purchase  the  entire  property  of  the  two  systems,  or  either 
of  them,  at  their  value  at  date  of  ordinance,  plus  "the  cost  of  rehabilitation 
and  extensions.  Including  fair  allowances  for  construction,  profit  and 
brokerage."  But  If  the  properties  are  acquired  for  operation  by  a  pri- 
vate corporation,  for  Its  own  profit,  the  purchase  price  Is  to  lie  increased 
20% — barring  the  case  of  a  private  company  which  might  be  willing  to 
turn  over  to  the  city  all  profits  above  5%  on  the  cost  of  the  Investment. 
The  companies  are  limited  during  their  operation  to  an  Interest  return 
of  5%  upon  the  agreed  value  plus  the  cost  of  rehabilitation  and  exten- 
sions. All  net  profits  above  this  are  to  be  divided  on  the  basts  of  55% 
to  the  city  and  45%  to  the  companies,  but  a  deficit  in  any  year  Is  to  be 
made  good  out  of  the  profits  of  subsequent  years.  After  April  15  1910the 
companies  are  required;  to  set  aside  6%  of  the  gross  receipts  for  maintenance 
and  repairs  and  an  additional  8%  of  the  gross  receipts  to  cover  renewals 
and  depreciation.  Whatever  portion  of  the  two  funds  is  not  used,  remains 
in  the  funds  and  passes  to  the  city  or  its  licensee  upon  purchase.  But  If 
the  two  funds  are  not  sufficient  for  the  purposes  named,  the  companies 
are  obligated  to  supply  additional  funds. 

Free  transfers  are  required  over  all  connecting  lines  within  the  city  limits 
covered  by  the  Chicago  Railways  Company,  the  Chicago  City  Railway 
and  the  Southern  Street  Railway  (except  territory  bounded  by  Twelfth 
Street,  south  and  main  branches  of  Chicago  River  and  Lake  Michigan, 
until  subways  are  in  operation,  when  transfers  will  be  given  at  all  Inter- 
sections In  the  subways) ,  provided  the  passenger  has  paid  a  five-cent 
fare  and  Is  traveling  In  any  one  general  direction.  Certain  extensions 
are  provided,  and  the  Chicago  City  Company  agreed  to  construct  In  ad- 
dition the  equivalent  of  eight  miles  of  single  track  and  the  Chicago  Rail- 
ways system  the  equivalent  of  twelve  miles  of  single  track,  In  each  year 
after  the  third  year.  The  companies  also  agree,  upon  demand  of  the  city, 
to  furnish  funds  not  exceeding  $5,000,000  In  the  aggregate  for  the  construc- 
tion of  a  central  down-town  subway  to  be  built  and  owned  by  the  city, 
two-fifths  of  the  cost  to  be  borne  by  the  Chicago  City  Ry.  and  three-fifths 
by  the  Chicago  Railways.  Section  25  of  Chicago  City  Ry.  ordinance  fixes 
the  capital  Investment  limitation  of  the  company  as  follows:  "The  com- 
pany shall  not  be  required  on  account  of  any  extensions  or  subways  or  on 
account  of  underground  trolleys,  or  on  account  of  any  extensions  of  Its 
street  railways,  other  than  the  extension  provided  for  in  exhibit  "A, "and 
In  Section  36  of  this  ordinance,  and  four  (4)  miles  of  double  or  eight  (8) 
miles  of  single  track  per  annum,  as  In  Section  3  hereof  provided,  to  Increase 
its  total  capital  Investment  to  such  an  extent  that  the  return  thereon  over 
flnd  above  the  Interest  charge  of  5%  thereon  by  this  ordinance  authorized 
would  be  reduced  to  an  Inadequate  or  unreasonably  small  amount." 

The  franchises  granted  by  the  ordinances  run  until  Feb.  1  1927.  The 
city  reserves  the  right  at  any  time  to  commute  a  sum  not  exceeding  the 
city's  share  of  the  net  receipts  for  the  previous  year  Into  a  reduction  of  the 
rates  of  fare. 

Calumet  &,  South  Chicago  Operated. — Under  an  operating  agreement  en- 
tered Into  in  1908,  operates  the  Calumet  &  South  Chicago  Ry.  and  will  also 
direct  the  work  of  Its  rehabilitation. 

Southern  St.  Ry.  Operated. — Under  ordinance  wnlch  went  into  foroe 
April  1  1909,  operates  the  Southern  St.  Ry.  and  will  carry  on  work  of  the 
rehabilitation  of  that  road. 

On  Jan.  29  1912  City  Council  passed  an  ordinance  providing  for  the  ac- 
quisition by  Chicago  City  Ry.  of  city  lines  of  the  Chicago  &  Southern  Trac. 
Co.  V.  94,  p.  349,  629.  The  latter  was  sold  at  foreclosure  in  Feb.  1912. 
The  lines  outside  the  city  were  taken  over  by  the  Chic.  &  Interurban  Ry. 
in  the  interest  of  the  Hammond  Whiting  &  East  Chicago  Ry. 

Wage  Agreement. — See  under  Chicago  Rys.  and  in  V.  95,  p.  618. 

STOCK  AND  BONDS —      Date.      Interest.     Outstanding.    LastDiv..&c. 

Stock,  $19,000,000  ($100) TextQ-M30    $18,000,000      See  text 

First  mort.  ($1,000),  gold   c&rf  1907        5  g  FA      25, 700,000    Feb    1    1927 
1  First  Trust  &  Sav.  Bk.,  Chicago,  Trustee. 

Bonds. — There  is  no  limit  to  the  amount  of  bonds  that  may  be  Issued 
under  the  above  mortgage.  Bonds  can  be  called  at  110  and  interest  on  or 
before  Feb.  1  1912,  but  not  thereafter.  Under  the  Chicago  city  ordinance. 
In  case  of  purchase  the  city  has  the  right  to  redeem  bonds  at  par  before 
maturity.     V.   84,   p.   1488,    1550. 

DIVIDENDS.— Usually  12%,  were  In  1893  24%:  1894-1900,  12%;  In 
1901,  1QV2%:  in  1902-09,  9%;  in  1910,  16%;  in  1911,  11  M%;  in  1912,  Mch., 
2M%;  June,  2  \i%;  Sept.,  2H% 

ROAD,  <Scc. — Company  owns  (not  incl.  Chic.  &  So.  Trac.  lines)  272.34  m. 
of  single  track,  all  now  operated  by  electricity.  System  covers  the  South 
Side  of  Chicago,  extending  from  the  centre  of  the  business  district  south  to 
79th  Street  and  between  the  South  Branch  of  the  Chicago  River  and  the 
Lake.  Cars  required  by  ordinance  Jan.  1  1908,  805  double-truck  cars,  251 
single-truck  cars;   total,    1,056.       .... 
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ELECTRIC  RAILWAYS 


1  Vol.  lxxixv. 


I'm  12  months  ending 
St.Ry.)310,321,770 


Tot  $10,711,477 

Op.  exp.,  taxes,  rem 
int .  mi  cap,  in\   and  net 

■  •u.  St.  Rj         8,0 


Jan.  31  1812.     See  V.  04,  i>   B78. 
[noome  from  operation       (2,832,302 
Other  income  (contractors' 
profit,  brokerage,  *o.)      $295,200 


1   iii.'i ■ 

Interest  on  bonds 


-.  earnings 31,88 

101  don,  :>5%__      3000,8  10 

J  7  I  I .  I  I  I 
on  capital  Invest  1    _x$2.0«8,(W8 


38,127,762 

1,181,722 


Net   income  31.940.040 

Dividends  uo%) l.soo.ooo 


Surplus 


Si  10,040 


t  The  "Interest  on  capital  Investment." 32, 088, 088*,  Is  that  certified  by 
board  Of  supcrvlslngcnglnccrs.  as  provided  by  Hie  ordinance  of  Feb.  11  1907 

OFFICERS     -Chairman  Bx.Com.,  lni  M.  Cobe;  Pros.,  Leonard  A.  Busby; 
V.-P.,  li.  B,  Fleming;  Seo.  and  Treas.,  V.  D.  n oilman;  Aud.,  A.  L.  Dewey. 
\  .  87,  p.  877,  nun.  1  118;  V.  88,  p.  230.  293,  718,  819;  V.  89,  p.  1279;  V.  90, 
372,  625,  767,  771;  V.  91,  p.  1029;  V.  92.  p.  724,  792.  1435;  V.  93,  p. 
345.  000.  1599,  1007,  1785;  V.  94.  p.  349,  029,  826,  978,  1118. 

(!)   Calumet  &   South  Chicago  Ry.— Electric. 

ORGAN  l/.A  l  ION.  [s  a  i.  nsoUdatlon  formed  In  1908  of  the  Calumei 
Electric  Siuei^Ky.  and  South  Chicago  City  Ry.  In  accordance  with  the 
terms  of  ordinance  passed  by  the  City  Council  March  30  1908.  Lines 
are  1  icated   In   the  south  division  Of  the  city  of  Chicago.     The  ordlnanci 

f rants  franchises  until  Feb.  1  1927  and  provides  that  the  city  Is  to  receive 
1  net  receipts  after  allowing  for  operating  expenses,  taxes  and  depre 
i  and  .'>  ■ ;  on  present  value,  together  with  amounts  expended  for  Im 
provements  and  extensions.  Interchange  of  transfers  with  Chicago  City 
Ry.  by  establishing  four  transfer  zones  Is  provided,  but  In  three  of  thest 
zones  free  transfers  cannot  be  compelled  unless  net  earnings  for  preceding 
year  were  equal  to  5  %  on  the  Investment  and  the  company's  share  of  th« 
net  earnings  amounts  to  l'4%  additional.  City  may  purchase  property 
1  or  Aug.  1  of  any  year  upon  six  months'  notice,  for  present  value, 
which  Is  fixed  at  35,000,000  plus  amount  expended  for  Improvements 
additions  and  extensions,  but  only  for  municipal  operation,  where  purchase 
Is  made  nrlor  to  Feb.  1  1927.  With  an  addition  of  20%  In  price,  city  may 
also  purchase  for  the  purpose  of  turning  property  over  to  other  parties  (If 
purchased  for  Chicago  City  Ry.  only  12%  additional  need  be  paid),  but 
this  additional  sum  need  not  be  paid  where  these  other  parties  agree  to  pay 
over  to  the  city  all  of  the  profits  above  5%  on  the  purchase  price.  V.  80. 
p.  1223.  On  Jan.  31  1912  certified  value  of  property  and  additions  thereto 
was  $8,914,507. 

In  Dec.  '10  Increased  stock  from  $5,000,000  to  $10,000,000.  V.  91.  p.  1028. 

Operating  Agreement  with  Chicago  City  Railway  Co. — On  June  29  1908  Chi- 
cago City  Council  approved  agreement  by  which  Chicago  City  Ry.  agrees  to 
operate  Calumet  &  South  Chicago  Ry.  Co.'s  street  railway  system,  and  to 

fdace  In  operation  the  zone  system  of  transfers,  as  described  above.  The 
atter  company  agrees  to  pay  actual  cost  of  this  operation,  and  Joint  costs 
are  to  be  paid  by  both  companies  In  proportion  to  gross  receipts  of  each, 
with  certain  exceptions.  In  addition.  Calumet  &  South  Chicago  Ry. 
will  pay  Chicago  City  Ry.  H  of  the  actual  6avlng  In  oper.  exp.  resulting 
from  Joint  operation,  such  saving  to  be  determined  by  a  board  of  engineers. 
See  V.  87.  d.  224. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  ($100)  __ $10,000,000     

First  mortgage  rehabilitation!    1908       5  g  F-A  4,075,000  Feb     1  1927 

($1,000)   gold  no  s  f.c'&rJTnt.  at  First  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — The  Issue  of  1st  mtge.  bonds  Is  Indeterminate,  amount  to  be 
limited  to  amount  of  new  work  done  on  property.  They  are  subject  to 
call  at  any  Int.  date  before  July  1  1912  at  105  and  Int.;  thereafter,  only  In 
case  city  shall  purchase  property  at  par  and  Int.  on  any  Int.  date.  No  s.  f . 

EARNINGS. — For  year  end.  Jan.  31  1912  (Joint  partnership  account) 
gross.  SI, 030, 915;  net. after  taxes.  $309,290;  Int. on  Invest. .•$415. 707;  def. 
due  co.  from  net  of  succeeding  year.  $106,417.  For  year  end.  Jan.  31  1912 
(Individual  account).  Int.  on  cap., $415,707;  other  Income,  $110,471;  int. on 
bonds,  $107,455;  surplus,  $358,723. 

ROAD. — Owns  and  operates  114  miles  of  track  reaching  South  Chicago, 
Pullman.  West  Pullman.  Auburn  Park.  Burnside  and  Manhattan  Beach. 
Also  extends  from  Jackson  Park  to  106th  St.  and  the  Indiana  State  line  along 
Lake  Shore  and  both  sides  of  Calumet  River.     70.  75,  83  and  85-lb.  rails. 

OFFICERS.— Pres.,  L.  A.  Busby:  V.-P.,  W.  W.  Crawford;  Sec.  &  Treas., 
F.  D.  Hoffmann:  Aud.,  W.  W.  Hill. — V.  90,  p.  53,  1044,  1483;  V.  91,  p. 
1628.  1710;  V.  92,  p.  794.  880,  1026;  V.  93,  p.  345,  060.  1599;  V.  94,  p.  629, 
1311. 

(3)  Southern  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Illinois  as  a  reorganization  of  the 

Chicago  General  Ry..  which  was  bid  in  at  foreclosure  sale  on  Sept.  30  1907 
by  the  Southern  Street  Railway  Co.     V.  85,  p.  863. 

In  Dec.  1910  Increased  stock  from  $800,000  to  $2,400,000;  Increase  being 
used  to  retire  the  $1,600,000  1st  M.  5s.     V.  91,  p.  1631,  1712. 

Operating  Agreement  with  Chicago  City  Ry.  Co. — On  April  1  1909,  the 
ordinance  by  which  the  Chic.  City  Ry.  operates  the  property  went  Into  effect 
when  the  City  Company  took  possession  and  began  operating  with  25  new 
cars,  retiring  an  equal  number  of  old  ones.  The  $800,000  1st  5s  of  1904 
were  all  retired,  and  trust  deed  released,  and  new  bonds  provide  for 
rehabilitation  requirements  and  for  refunding  of  old  lsts.  The  Chic.  City 
Ry.  operates  the  property  and  the  income  therefrom  (after  allowing  5% 
return  on  the  Investment)  Is  divided  between  the  city  and  the  Southern 
company  under  the  terms  of  the  ordinance  as  in  V.  88,  p.  1003,  55%  going 
to  the  city  and  45%  to  the  Southern.  The  city  purchase  price  as  fixed  by 
the  ordinance  amounted  on  Jan.  31    1912   to  $1,570,150. 

STOCK —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $2,400,000  ($100) $2,363,000     

Bonds  Issued  under  1st  mtge.  of  1909  are  from  time  to  time  canceled  and 
stock  Issued  In  exchange.  In  Sept.  1912  no  bonds  were  out,  but  $37,000 
had  been  deposited  under  Chic.  City  &  Conn.  Rys.  coll.  tr.  In  lieu  of  bonds 
hereafter  to  be  Issued  to  that  amount  and  then  converted  Into  capital  stock 
at  par. 

EARNINGS. — For  12  mos.  end.  Jan.  31  1912,  45%  of  gross  earns,  from 
oper.,  $113,860;  int.  on  cap.  invest.,  $77,052;  other  inc.,  $7,755;  gross  in- 
come, $198,667;  expenses,  $18,073;  net  income,  $180,594. 

ROAD. — Owns  18.81  miles  of  single  track;  extends  from  Wabash  Ave.  to 
40th  Ave.  on  22d  St.;  also  on  25th  St..  Lawndale  Ave..  Kedzle  Ave.  and 
Throop  St. 

OFFICERS.— Pres.;  L.  A.  Rusby;  V.-P..  W.  W.  Crawford;  Seo.  &  Treas.. 
F.  D.  Hoffmann;  Aud..  W.  W.  Hill.— V.  88.  p.  1003  1063;  V.  90.  p.  54; 
V.  91.  p.   1631.   1712 

(4)  Hammond  Whiting  &  East  Chicago  Railway  Co. — A  trolley  road. 
ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1910  as  successor 

to  Hammond  Whiting  &  East  Chicago  Electric  Ry.  Franchise  expires  In 
1954.  Power  Is  furnished  by  Calumet  &  South  Chicago  Ry. 

STOCK —  Miles.  Date.   Interest.  Outstand'g.      Dividends. 

Stock  $1,000,000  ($100) 25.94 $1,000,000 

First  mtge,  $5,000,000,  gold/  1910  5  g  F-A       1.000,000   Feb.   1  1930 

($1.000) c<5cr\lnt.  at  First  Trust  &  Sav.  Bank.  Chic.  trus. 

Bonds. — Subject  to  call  at  105  and  Int.     E.  K.  Bolsot  is  also  trustee. 

EARNINGS. — For  cal.  year  1911.  gross,  $178,823;  net,  $61,260;  Interest, 
$55,723;  surplus,  $5,543. 

ROAD. — Owns  25.94  miles  of  track,  extending  from  State  line  between 
Illinois  and  Indiana  at  108th  St..  Chicago,  to  Whiting,  East  Chicago  and 
Hammond  In  Indiana,  and  operates  In  connection  with  Calumet  &  South 
Chicago  Ry.  to  03d  St.  and  Madison  Ave.  In  Chicago.  11  motor  cars;  5 
other  cars;  standard  gauge;  80-lb.  T  rail. 

OFFICERS. — Pres..  L.  A.  Busby;  V.-P.,  W.  W.  Crawford;  Sec.  and 
Treas.,  F.  D.  Hoffmann;  Aud.,  W.  W.  Hill;  Gen.  Mgrs.,  A.  L.  Drum  &  Co., 
70  W.  Monroe  St.,  Chicago. — V.  79,  p.  103. 


CHICAGO  &  INTERURBAN  RAILWAY. 

ORGANIZATION. — Incorporated  in  Illinois  Feb.  14  1912,  in  the 
Interest  of  the  Hammond  Whiting  &  East  Chicago  Electric  Ry.,  to  take 
over  the  property  of  the  Chicago  &  Southern  Traction  Co.  (sold  at  foreclos- 
ure), outside  the  city  limits,  the  lines  within  the  city  having  been  acquired 
by  Chic.  City  Ry.  V.  94,  p.  097.  Under  the  terms  of  an  ordinance  passed 
Jan.  29  1912  an  operating  agreement  between  the  Chicago  City  Ry.  and 
the  Chicago  &  Interurban  provides  that  the  lnterurban  cars  of  the  latter  co. 
shall  run  to  a  downtown  terminus  at  Harrison  St.  The  ordinance  also  pro- 
vides the  right  for  1  year  from  date  of  ordinance  to  carry  express  matter  on 
the  Interurban  cars  between  11  and  5  a.  m. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100). $1,000,000     

First  mtge.  gold  ($100.  $500.1    1912        5  g  J-J  1,350,000  Jan.    11932 

$1,000)  no  sinking  rund.c* /Int.  at  First  Tr.  &  Sav.  Bk.,  Chic,  trustee. 


Bonds.  The  auth.  amount  of  1st  M.  bonds  Is  not  limited.  Bonds  are 
subject  to  call  In  whole  or  In  part,  beginning  with  lowest  number,  at  102 
On  any  Interest  day. 

ROAD,  Consists  of  18  miles  of  line  between  119th  St.  and  Vlncenncs 
Road.  Chicago,  to  Kankakee.  111.      Standard  gauge.      70-lb.  T  rails. 

OFFICERS.— Pres.  &  Mgr.,  John  L.  Stetson;  V.-P.,  (has.  R.  Moore- 
Sec;  w.  W.  Crawford;  Treas.,  Edgar  h.  Pank. — v.  94,  p.  097. 

CHICAGO  &  MILWAUKEE  ELECTRIC  RR.— A  trolley  road. 

Receivership.  On  Jan.  28  1008  Judge  Grosscup  app  lute;!  VV.  living 
Osborne,  Chloago;  D.  B.  Hanna,  Vlce-Pres.  Canadian  Northern  Ry.,  To- 
ronto, and  II.  A.  Haugen,  Pres.  State  Bank  of  Chicago,  receivers.  George 
G.  Moore  was  subsequently  substituted  for  Mr.  Haugen.  Sec  V.  80.  p.  284, 
337,  1223.  In  Feb.  1911  W.  O.  Johnson  (a  director  of  the  Western  Trust 
Co.,  Chic)  was  appointed  as  receiver  by  Judge  Grosscup,  the  former 
receivers  being  retained  as  advisers.  V.  92.  p.  525.  April  1908  Judge 
Grosscup  authorized  the  Wisconsin  corporation  to  Issue  $1,000,000  receiv- 
ers' certificates  to  complete  road  (V.  80,  p.  917.  1 159,  1223) .  Interest  due 
July  1  1908  on  the  $4,000,000  bonds  of  1902  Is  In  default;  the  interest  due 
on  $1,080,000  1st  M.  bonds  of  1899,  however,  has  been  paid.  Default  also 
occurred  on  Wisconsin  Division  bonds  July  1  1908  V.  87,  p.  90.  Sink, 
fund  due  July  1910  and  1911  on  H11 .  1st  M.  of  1899  was  not  paid. 

Foreclosure  Suit. — Decree  of  foreclosure  under  the  III.  Div.  mtge.  was 
signed  by  Judge  Grosscup  In  Oct.  1911  (V.  93,  p.  939),  but  on  Nov.  24  1911 
suit  referred  back  to  Master  (V.  93,  p.  1461) .  Sale  of  road  was  to  take  place 
Sept.  25  1912  under  decrees  entered  In  both  Wisconsin  and  Illinois.  V.  95, 
p.  679. 

On  July  28  1911  Judge  Grosscup  maintained  that  the  entire  $10,000,000 
of  Wise.  Div.  bonds  had  been  validly  Issued.      V.  93.  p.  345. 

The  new  reorganization  committee  (V.  94,  p.  200)  composed  of  representa- 
tives of  both  the  Wisconsin  and  Illinois  div.  bondholders  in  Jan.  1912  pro- 
posed a  plan  of  reorganization  calling  for  the  formation  of  a  new  company 
with  $6,000,000  stock,  $10,000,000  1st  M.  5%  bonds  (present  Issue  $4,500,- 
000),  covering  entire  property,  $4,500,000  1st  4%  non-cum.  income  bonds 
(a  2d  mtge.  on  III.  div.)  and  $6,000,000  2d  non-cum.  incomes  (a  2d  mtge. 
on  the  16  miles  of  Wise  div.  and  3d  mtge.  on  111.  div.).  Depositaries, 
Chic.  Title  &  Trust  Co.,  Chic,  and  Nat.  Trust  Co.,  Ltd.,  Toronto.  See 
V.   94,    p.    630,  1249. 

Terms  of  Exchange  for  Principal  of  Old  Bonds. 
Holders  of  — Receive  in  Exchange — 

exist. Sees.  1st  Incomes.  2d  Incomes.  Stock. 

111.  div.  5s 

1902    ..$4,000,000   100%-$4,000,000 

Wis.     div. 

5%  bds.10,000,000 50%-$5,000,000   50%-$5,000,000 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
Illinois  and  Wisconsin  and  has  the  same  privilege  as  steam  roads.  This 
company  was  successor  by  purchase  on  Dec.  31  1902  of  the  Chicago  Mil- 
waukee Electric  Railway  Co.  Leases  the  Chic  &  Mllw.  Elec  RR.  of  Wis- 
consin for  50  years  from  1905,  and  guarantees  Its  bonds,  both  principal 
and  Interest.  Does  a  freight  business.  Franchises,  except  4,  are  said  to 
be  perpetual:  serves  25  cities  and  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $5,000.000.. $5,000,000 

C  &  M  ERV  1st  M.  $1,500,000]    1899        5  g  J-J  1,080,000   July    11919 

g  ($1,000  each)  c;  may  be)Int.  at  Standard  Trust  Co.,  N.Y.,  and  Cleve- 

called  any  Interest  day  at|      land  Trust  Co.,  Trustees,  Cleveland  Trust 

105  and  interest J      Co.  and  Royal  Trust  Co.,  Chicago. 

0  &  M  E  RR  1st  M.  $5,000.-f    1902        5  g  J-J  4.000,000   July    1  1922 

000,  gold  ($1.000) c{  Int.  at  Merchants'  Loan  &  Tr.  Co.,  Chicago, 

t     Trustee,  or  Nat.  Bk.  of  Commerce,  N.  Y. 
Wisconsin  Division,  1st  mtg, I    1905       5  g  J-J  10.000,000  Jan     11925 

guar,      gold,      $10,000,000  r  Interest  at  West.  Tr.&Sav.Bk.. Chic. Trustee 

{$1,000) JorU.S.  Mortgage  &  Trust  Co..  New  York. 

Receiver's    certs     $1,000.0001    1908        6  M-N  11  961,000     Nov  5  1911 

($1,000) ' I 

Car  trust  certfs  Sept.  1  1912 '59,145 

*  Cover  both  the  Wisconsin  and  Illinois  divisions. 

Bonds. — Of  the  $5,000,000  Railroad  Company  bonds  authorized,  $1,000.- 
000  are  reserved  to  retire  a  like  amount  of  bonds  of  the  Railway  Company. 
Bonds  are  not  subject  to  call.     See  V.  76,  p.  211:  V.  78,  p.  1496. 

Sink,  fund  on  the  Rwy.  bonds  of  $50,000  per  yr.  was  to  begin  July  1  1910. 
but  not  paid.  No  more  than  $1,080,000  of  these  bonds  outstanding  will  be 
Issued.     These  bonds  are  subj.  to  call  on  any  Int.  date  at  105  and  interest. 

The  Wisconsin  Div.  bonds  are  guar.,  prln.  and  int  .  by  the  Chic  &  MIL. 
El.  RR.  of  111.  No  s.  f.  and  are  not  subject  to  call.  Of  the  $10,000,000  re- 
ported outstanding,  $1,157,000  Is  pledged  as  collateral  for  notes  and  loans. 

A  $2,000,000  Issue  of  6%  notes  was  authorized  In  1907  (V.85,  p.  920), 
but  It  Is  understood  that  not  more  than  $121,000  of  these  notes  were  Issued 
against  which  $203,000  of  Wisconsin  Div.  bonds  are  pledged.   V.86,  p.  337. 

The  receiver's  certificates  are  a  prior  lien  only  to  the  $10,000,000  Wiscon- 
sin Division  5s  due    1925.     V.    86.    p.   856,    1159,    1223. 

EARNINGS. — For  calendar  years: 
Calendar  Gross  Oper.  Exp.  Net  Balance, 

Year —      Earnings.       and  Taxes.       Earnings.        Interest.*  Surplus. 

1911 $968,228  $672,292  $295,936  $122,218  $173,718 

1910 963,180  752,982  210,198  119.748  90,450 

*  Includes  interest  on  first  mortgage  bonds  and  receiver's  obligations. 

ROAD. — Operates  170  miles  from  Evanston  through  Waukegan,  Keno- 
sha and  Racine  to  Milwaukee,  Including  extension  to  Llbertyvllle.  Line 
from  Evanston  (where  connection  is  made  with  Chicago)  to  Waukegan  was 
opened  In  Aug.  1899,  and  extension  to  Llbertyvllle  In  Sept.  1903,  and  to 
Rockefeller  In  March  1905;  38  miles  additional  to  Zlon  City  and  Kenosha 
were  placed  In  operation  Dec.  2  1905  and  the  line  to  Racine  on  Sept.  1  1900. 
Line  opened  to  Milwaukee  Oct.  31  1908.  Practically  all  the  road  is  built 
on  private  right-of-way  and  road  Is  double-tracked  throughout.  Ralls, 
05  and  85-lb.     V.   67,   p.   900. 

OFFICERS. — Pres..  A.  C.  Frost;  V.-P..  Gordon  A.  Ramsay:  Sec,  Pierre 
G. Beach;  Treas.,  W.O.Kllman.— V.88,  p.99,504;  V.90.  p.372;  V.91.  p. 518, 
1025;  V.  92,  p.  260,  321.  525.  955.  1635;  V.  93.  p.  286.  345.  526.  730.  939. 
1461,  1785;  V.  94.  p.  67,  206,  349,  487,  559,  630,  910,  1249.  1762;  V.  95, 
p.   361,  679. 

CHICAGO  RAILWAYS  CO. — An  electric  road.     (See  Map  on  page  31.) 

Proposition  to  Unite  Surface  and  Elevated  Lines. — On  March  27  1912,  at 
the  request  of  Henry  A.  Blair,  representing  Chicago  Rys.,  I.  M.  Cobe, 
Chicago  City  &  Conn.  Rys.,  and  Samuel  Insull.  Chicago  Elev.  Rys.,  the 
transportation  committee  of  the  City  Council  adopted  a  resolution  provid- 
ing that  the  committee  shall  at  once  proceed  to  draft  an  ordinance  looking  to 
the  merger  of  the  surface  and  elevated  lines.  V.94,  p. 982;  V. 93,  p.  1190,1599. 
In  July  1912,  however,  negotiations  for  the  proposed  merger  were,  it  is 
stated,  at  least  temporarily,  broken  off.  See  under  Chic.  Elev.  Rys.  in 
V.   95,   p.   47. 

ORGANIZATION. — Incorporated  In  Illinois  in  Oct.  1903  and  on  Jan.  25 
1908  acquired  at  foreclosure  sale  the  property  of  the  old  Chicago  Union 
Traction,  comprising  the  lines  of  the  North  and  West  Chicago  Street  RR. 
The  purchase  was  made  under  a  modified  plan  of  reorganization  and  read- 
justment dated  Oct.  15  1907  and  outlined  In  V.  85.  p.  1269;  see  also  p.  1576 

Notice  to  Non-Assenting  Holders. — In  April  1912  notice  was  given  that 
after  June  15  1912  no  additional  amounts  of  stock  (or  assessments  thereon), 
bonds  or  other  obligations  affected  by  the  reorganization  plan  of  Oct.  15 
1907,  will  be  received  on  behalf  of  the  railways  Co.     V.  94,  p.  1185. 

Franchises. — On  Feb.  5  1907  the  City  Council  passed  ordinances  pro- 
viding for  a  settlement  of  the  relations  between  the  city  and  the  street 
railway  companies.  V.  84,  p.  338.  390.  The  franchises  granted  by  the 
ordinances  expire  Feb.  11  1927  and  were  approved  at  the  popular  election 
held  April  2  1907.  On  Oct.  10  1910  supplemental  ordinance  was  passed 
expiring  Feb.  1927,  covering  lines  of  Chic  Consol.  Trac  properties.  V.  91, 
p.  1025. 

In  the  remarks  concerning  the  Chicago  City  Ry.  on  a  preceding  page  of  this 
publication  will  be  found  a  brief  summary  of  the  main  terms,  requirements 
and  conditions  of  these  ordinances.  A  very  extended  outline  of  the  same 
was  printed  in  the  "Chronicle"  of  May  11  1907,  pages  1123,  1124andll25. 
to  which  the  reader  Is  referred  for  detailed  Information. 

The  ordinance  for  the  Chicago  Rys.  Co.  provides  that  the  valuation  of  the 
properties  acquired  shall  be  deemed  and  considered  to  be  $29,000,000  (the 
value  fixed  by  a  board  of  expert  engineers  acting  for  the  city)  plus  $1,779,875 
for  expenditures  from  the  date  of  the  valuation  on  June  30  1906  to  Feb.  1 
1907.  making  total  valuation  of  properties  as  recognized  by  ordinance 
$30,779,875  as  of  Feb.  1  1907.  With  the  further  expenditures  already 
made  and  upon  the  expenditure  of  proceeds  of  all  bonds  now  outstanding, 
the  valuation  of  road,  equipment  and  franchises  will  be  not  less  than  $76,- 
863,605.  V.  87,  p.  677;  V.  88,  p.  504.  See  circular  to  stockholders  dated 
July  22  1912  in  V.  95,  p.  236  and  419,  outlining  the  measures  taken  since 
1907  to  rehabilitate  the  property. 
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All  expenditure!  fur  reconstruction  and  extrusion*  are  being  made  unde 
the  direct  supervision  of  a  board  of  supervising  engineers  headed  by  Mr" 
Mlon  J.  Arnold,  ami  the  company  Is  required,  under  conservative  restrlo- 
Uona,  t"  advance  moneys  for  the  construction  of  subways  by  the  city. 
The  expenditures  for  reconstruction  and  extensions.  Including  any  contri- 
butions for  subways,  after  Feb.  1  1007  are  to  be  added  to  the  value  of  the 
properties  recognised  by  the  ordinance,  together  with  5%  of  such  expendi- 
tures for  brokerage.  As  compensation  for  its  services  in  construction, 
the  company  will  receive  an  additional  10";,  of  all  expenditures  for  recon- 
struction and  extensions,  exclusive  of  amounts  contributed  for  subways. 
The  company  agreed  to  lower  and  reconstruct  the  tunnels  under  the 
Chicago  River  at  Washington,  La  Salle  and  Van  Buren  streets.  The 
ordinance  requires  through  routing  over  certain  lines  of  the  Chicago 
City  Ry.  Co.  and  the  exchange  of  transfers  with  that  company.  The  lines 
of  the  Chicago  City  Hy.  Co.  cover  what  Is  known  aB  the  South  Side  of  Chi- 
cago, and  the  lines  of  the  Chicago  Hwys.  Co.  the  North  and  West  Sides. 

tligttt  to  Purchase  by  City. — Under  the  terms  of  the  franchise,  the  company 
agreed  to  waive  all  rights  under  previous  grants,  and  granted  the  city 
an  option  to  purchase  all  of  Its  property  for  municipal  operation  at 
any  time  prior  to  the  expiration  of  the  20-year  franchise  granted  the  com- 
pari]  by  the  ordinance  The  price  to  be  paid  by  the  city  to  be  $30. 
i,  the  Valuation  Of  the  properties  February  1  11)07,  as  above  men 
plus  hi  expenditures  after  that  date  for  reconstruction,  ex  ten 
:tons  and  additions  to  the  properties,  Including  any  amounts  advanced  to 
the  city  for  construction  of  subways  In  the  downtown  business  district. 
In  case  the  property  shall  not  be  purchased,  as  above  stated,  prior  to  1927, 
the  expiration  of  the  present  franchise,  the  city  covenants  that  It  will  not 
then  grant  a  franchise  to  any  other  corporation  for  the  operation  of  a  com- 
peting system  In  the  company's  territory,  unless  such  other  corporation 
shall  purchase  the  property  of  the  company  at  said  price.  The  city  also 
has  the  option  of  requiring  the  company  to  sell  Its  property  to  any  other 
licensee  corporation  of  the  city,  or  to  purchase  the  property  Itself  for  munici- 
pal ownership  (with  no  requirement  as  to  municipal  operation)  at  any  time 
during  the  life  of  the  franchise;  but  In  case  of  such  purchase  by  the  city 
or  a  llcensce'.the  price  to  be  paid  shall  be  20%  more  than  the  price  above 
mentioned;  but  the  licensee  shall  not  be  required  to  pay  the  additional  20% 
If  It  shall  agree  to  pay  over  to  the  city  all  profits  In  excess  of  5%  on  the 
Investment.  In  any  event  (1)  the  purchase  price  must  be  paid  In  cash  and 
deposited  In  national  or  State  banks,  each  of  which  must  have  a  capital 
and  surplus  of  at  least  SI, 000, 000, and  must  be  approved  by  the  company, 
and  the  first  mortgage  bonds  of  the  company  will  attach  to  such  cash  as  a 
first  Hen  In  the  event  of  such  purchase;  or  (2)  such  purchase  (If  made  within 
said  20  years)  must  be  consummated  expressly  subject  to  the  lien  of  the  1st 
mtg.  bonds,  but  If  made  at  the  expiration  of  said  20  years, the  amount  thereof 
must   also   be  so   D«ld    In  cash. 

Compensation  to  City. — The  company  Is  entitled  to  a  straight  5-cent  fare, 
with  universal  transfers.  In  turn  provision  Is  made  for  special  compensa- 
tion to  the  City  of  Chicago,  but  this  compensation  Is  payable  only  out  of 
the  surplus  earnings  of  the  company  after  paying  or  providing  for  all  op- 
erating expenses.  Including  the  charges  for  maintenance  and  depreciation 
prescribed  In  the  ordinance,  and  5%  upon  the  valuation  of  the  company's 
property  at  which  It  may  be  purchased  by  the  city  for  municipal  operation, 
as  above  stated.  Of  the  surplus  earnings  so  remaining,  the  City  of  Chicago 
receives  55%  and  the  company  45%. 

Control  by  Trustees. — The  trust  Indenture  securing  the  participation 
certificates  provides  that  until  Aug.  1  191 2. and  to  the  full  extent  thereafter 
which  may  be  permitted  by  law  until  all  of  the  consolidated  mortgage  bonds 
of  the  company  shall  be  fully  paid  and  discharged,  the  directors  of  the 
com  pany  shall  be  elected  by  Messrs.  A.  C.  Bartlett,  Chauncey  Keep,  Charles 
H  H  ilburd.  Albert  A.  Sprague  and  Charles  G.  Dawes  of  Chicago,  and  pro- 
vision Is  made  In  the  trust  deed  securing  the  1st  mtge.  bonds  for  the  appoint- 
ment of  a  permanent  finance  committee,  composed  of  Messrs.  Henry  A.  Blair, 
Chanc,  v   rfcen  and   "•      \     Eel-hart  nf  Chicago 

Acquisition  of  Chicago  Consolidated  Traction  Properties. — On  Dec.  27  1910 
Judge  Grosscup  confirmed  the  sale  of  the  Chic.  Consol.  Trac.  Co.  and  Its 
eight  underlying  companies  on  Nov.  30  1910  to  Andrew  Cooke,  and  the 
sale  by  the  latter  of  all  properties  within  the  city  limits  to  the  Chicago  Rail- 
ways Co.  (V.  91,  p.  945,  1253,  1511),  pursuant  to  an  ordinance  passed 
Oct.  10  1910  (placing  valuation  at  Sl.021,982),  like  in  tenor,  amendatory 
and  supplemental  to  ordinance  of  Feb.  11  1907  (V.  91,  p.  1025,  1159). 
See  reorganization  plan,  V.  90,  p.  1613;  V.  91,  p.  37.  The  lines  outside  the 
city  were  acquired  by  the  County  Traction  Co..  which  has  no  connection, 
either  corporate  or  operating,  with  the  Chicago  Rys.  On  Nov.  1  1910  a 
deposit  agreement  was  entered  Into  by  the  holders  of  the  securities  of 
Chic.  Consol.  Trac.  and  its  subsidiaries,  providing  for  the  exchange  of  said 
securities  for  Chic.  Rys. Co.  Purchase  Money  4%  to  5%bonds  and  Adjust- 
ment Income  4%  bonds,  both  dated  Jan.  1  1911  and  maturing  Feb.l  1927. 
For  description  of  bonds  and  terms  of  exchange,  see  V.  91,  p.  1384,  and 
compare  V.  90,  p.  1613;  V.  91.  p. 214. 

Contract  for  Power. — On  July  30  1909  reached  agreement  with  the  Com.- 
Edlson  Co.  for  Dower  for  a  period  of  6  years  from  Feb.  1908.  V.89,  p.  348. 

Wage  Agreement. — On  Aug.  31  1912  the  employees  of  the  Chicago  street 
railways  rejected  the  proposed  wage  agreement  (see  V.  95,  p.  618)  and  the 
matter  has  been  referred  to  arbitrators. 

STOCK   AND   BONDS —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  Jl 00 ,000 ---         See  text.         See  text. 

I    1907        5  FA  $45,955,000   Feb     1   1927 

First  mortgage  (see  text) (Int.  at  Harris  Trust  &  Sav.  Bk..ChIc,  Tius., 

■■   i  :      ..    c&rl       r  at  Harris,  Forbes  &  C    .,  New  York 

Consol  mtge  gold   1907  5%  See  text.     Feb     11927 

Collateral  notes   $5()i>  oon    .    ..    1908        5  F-A  498  0"0  1913 

■Bonds  Covering  City  Lines  of  former  Chicago  Consol.  Traction. 
Purch.  money  M  $6,000,000  gl    1910       4-5  J- J         $4,073,000  Feb    1   1927 

($500  and  $1,000) c*  J  Illinois  Trust  &  Sav.  Bank,  Chic,  Trustee. 

Adjust    lnc    M    $2,500,000    g\   1910        4  g  May  2,500,000      Feb  1  1927 

($100  &  $500)  (non-cumjo'j     Central  Trust  Co.  of  111.,  Chic,  Trustee 

Stock. — The  capital  stock  of  the  company,  which  Is  issued  In  the  nominal 
amount  of  $100,000.  has  been  made  the  subject  of  a  trust  agreement,  dated 
Aug.  1  1907,  and  executed  Jan.  25  1908,  by  and  between  the  Chicago  Rail- 
ways Co.  and  Messrs.  Adolphus  C.  Bartlett  Chauncey  Keep.  Charles  H. 
Hulburd,  Albert  A.  Sprague  and  Charles  G.  Dawes,  as  depositaries,  and 
Central  Trust  Company  of  New  York,  as  custodian.  Under  this  agreement 
the  stock  serves  as  a  basis  for  the  Issue  of  the  participation  certificates, 
representing  In  all  265,100  equal  parts.  Series  1  consists  of  30,800  parts 
Series  2  of  1 24 ,300  parts ,  Series  3  of  60 .000  parts  and  Series  4  of  50 .000  parts 
Series  1 .  2  and  3  are  entitled,  in  the  order  of  priority  named,  to  cumulative 
dividends  of  $8  for  each  part,  beginning  with  year  ending  Aug.  1  1908,  and  In 
the  distribution  of  capital  to  $i00  for  each  said  part.  Series  4  Is  entitled 
to  any  remaining  profits  or  capital  distributed.     V.  85,  p.  1269 

Dividends  on  participation  certificates  Series  2  are  limited  to  $4  on  each 
certificate  so  long  as  more  than  50%  of  Series  C  bonds  remain  outstanding, 
and  thereafter  to  $5  per  certificate  until  the  remainder  of  Series  C  bonds 
have  been  redeemed.  Series  2,  however,  is  entitled  to  unpaid  accumulation 
on  account  of  its  $8  per  certificate  (beginning  with  the  year  ending  Aug.  1 
1908),  but  only  when  earned, and  after  payment  of  all  accumulations  of 
•Inking  fund  and  of  dividends  on  Series  1. 

Bonds. — First  mtge.  bonus  are  Issued  only  to  provide  funds  for  rehablll 

tatlon,  extensions.  &c.     They  may  be  redeemed  at  par  and  accrued  interest 

.  .     The  bonds  have  a  first  lien  on  the  entire  property. 

:nd  franchises  of  the  company.      The  authorized  Issue  Is  limited   tc 

•urn    nts  approved  from  time  to  tlm<    b 

supervising  engineers.     See  full  particulars  of  bonds,   property,    &c.   In 

V.  86,  p.  545;  V.  88,  p.  1436.  1619;  V.  90,  p.  302;  V.  93,  p.  162. 

The  consol.  mtge.  bonds  as  of  Sept.  17  1912  consist  of  the  following: 
ued,  $17,699,800,  of  which  $1,006,000  are  in  treasury  and  can 
ted  onlv  for  acquisition  of  additional  property,  and  $832,000  are  de- 
1  as  collateral:  Series  B,  S17.160.57r>,  and  Series  C,  S2. 119. 336.     Series 
(    bonds  have  sinking  fund  of  $250,000  per  annum,  if  earned    which  began 
Aug.  l  1908,  but  cumulative  until  paid.     The  $498,000  5%  5-year  notes  are 
secured  by  the  deposit  of  $8.'S2,0flO  Series  A  bonds.     $900,000  Series  A  bonds 
«en  retired.      Sec  particulars.  V.  8(1,  p.  1223;  V.  93,  p.  1724.      Of  re- 
maining Series  B  bonds,  S3, 900  are  In  treasury.     Of  remaining  Series  C 
bonds,  $75,000  are  in  treasury.      $1 .107.973  Series  (    have  been  retired  by- 
sinking  fund.     Bonds  of  three  series  bore  Int.  at  4%   until  Feb.  1    1912; 
The  $498,000  coll.  notes  are  not  redeemable. 

Purchase  Money  Mtge.  bonds  bear  Int.  at  4%  per  ann.  during  first  5  years, 
thereafter  5%  per  ann.     They  are  red.  at  par  and  Int.  on  any  Int.  date. 

Adjustment  Income  Mtge.  bonds  are  red.  at  par  and  Int.  on  any  Int.  date 
Int.  Is  payable  only  if  earned  and  Is  not  cumulative. 

Int.  on  both  purch.  money  mtge.  and  adjust.  Inc.  mtges.  payable  at  co.'s 
office  or  at  agency  of  company  in  Chicago. 

DIVIDEND. — An  Initial  dividend  of  ?4  was  paid  Nov.  15  1908  on 
Series  1  participation  certificates.  On  Sept.  1  1909  S8  was  paid  on  Series  1 
certificates.     None  to  Oct.  1912,  when  $6  was  paid. 


ROAD —Comprises  462.209  miles  of  track  (Including  128  miles  of  the 
rormer  Chlcag*  Consolidated  Traction  lines),  serving  the  downtown  as  well 
as  the  entire  North  and  West  sides  of  the  city. 

EQUIPMENT.— Operates  1,470  double-truck  "pay-as-you-enter"  cars 
The  company  Is  now  building  In  Its  own  shops  99  additional  P-A-Y-E  cars 
and  altering  51  cars  to  the  new  type. 

i    I?rEP,ORT'77T.hc  a.nnual  report  lor  year  ending  Jan.  31  1912  will  be  found 

nf»h'inhiiPvl?J 7,-,0Pass-  carrled  vc»r  ending  Jan.  31    1912.  578.124.320. 

of  which  334,769.338  were  revenue.  3.765.506  free  and  239.589,482  transfers 

Income  Account  for  Years  ending  Jan.  31. 

Cross  xet  Int.,  5%        Balance      — Of     Which    to — 

,„,,,,  .!?c??Le:nr      Income.  on  Inv.        Divisible.  City. 55%. Co    45% 

}2,1n",1?-*,1H55'2££   *5-043.393    $3,549,018    $1,494,375    $82 1.906  $672,469 

1910-11.14,064,709      4.219,413      2,865.531      1 .353.882      744  635     609  247 

Income  Statement  I  Non-Partnership  Account)  for  Years  ending  Jan    31 

1912.  1911.      |  1912.  1911 

Chic.  Rys.,  45%     672,469       609.247  Miscellaneous  1  144         61  272 

5%  on  lnvcstm't  3,549.018   2,865,531  I  Sink.  fd.  res.acct     250,000       250.000 
Misc.  Interest...     208,161       341,330  Corp.  exp.  &  adj.     118,401        163]884 

Gross  Income,  all  Total  deduct. 4, 328, 424  3,542,858 

sources 4,429,648   3,816,108|  L_ 

Deduct—  |  Net 101,224       273.250 

Tot.  int.  on  bds.3,958,879  3.067.702J 

OFFICERS. — Chairman  Board  of  Directors.  Henry  A.  Blair:   Prcs..  John 

M.  Roach;    V.-P.  &  Gen.  Mgr.,  Wllllston  Fish;    Sec,  F.  L.  Hupp;   Treas., 

M.  B.  Orde;   Comp.,  P.  E.  Smith,  all  of  Chicago. 

INDEX.— V.  89.  p.  159.  295,  348,  720;  V.  90,  p.  302.  446.  559  1099 

1362.  1424.  1489:  V.  91,  p.  716.  1025.  1160.  1385.  1629.  1765:  V.  92.  p.  59! 

260.  321,  1102;  V.  93.  p.  162.  229,  796,  1190,  1259,  1532,  1599.  1724'  V  94 

p.  350,  982,  1185.  1247;  V.  95,  p.  236.  419.  618. 

COUNTY  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.In  1910.  Dec.  29  1910  took  over  the  proper- 
ties of  the  Chic.  Consol.  Trac.  lying  outside  the  city  limits.  For  statement 
of  former  Pres.  Blanchard  with  regard  to  through  service  to  Chicago  busi- 
ness district,  see  V.  92,  p.  1435. 

In  Feb.  1912  Pres.  Schmidt  purchased  the  securities  of  the  Suburban  RR. 
(see  below)  and  Chicago  Riverside  &  La  Grange  RR.  held  by  the  Yerkes 
estate,  comprising  all  the  stock  of  both  companies,  1,224  1st  M.  bonds  of 
Suburban  RR.  and  notes  of  both  companies.     V.  94,  p.  630. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock $300,000 

Debenture  bonds .    1912  530,000 

ROAD. — Owns  52.6  miles  of  track.  Pres.  &  Gen.  Mgr.,  Emil  G.  Schmidt; 
Sec.  &  Treas.,  Edward  J.  Werner;  Gen.  Supt.,  F.  C.  Chambers. — V.  92, 
p.   186,   1435;    V.  94,  p.  630.        

CHICAGO  ELEVATED  RAILWAYS.— A  voluntary  association  similar 
to  Massachusetts  Electric  Companies.      (See  map,  page  33.) 

Proposed  Unification  of  Surface  and  Elevated  Lines. — See  under  Chic. Rys. 
As  to  valuations  by  city's  and  company's  experts,  see  V.  94.  p.  1507. 

ORGANIZATION. — Organized  in  1911  to  acquire  stocks,  bonds  and 
other  securities  of  the  Metropolitan  West  Side  Elev.  RR.,  Northwestern 
Elev.  RR.  and  the  South  Side  Elev.  RR.  ($21,202,312  being  offered  for  the 
$36,294,900  stock  of  these  companies) ;  also,  if  it  so  elects,  the  stocks  of  the 
Union  Consol.  Elev.  RR.,  Chicago  &  Oak  Park  Elev.  Ry.,  Chicago  &  Oak 
Park  Elev.  RR.  and  Chicago  &  Elmhurst  Ry.,  which  companies  are  con- 
trolled by  the  aforementioned  companies.  These  roads  operate  about 
184.73  miles  of  track.  The  physical  properties  were  valued  at  about 
$90,000,000,  exclusive  of  franchise  valuations;  the  mtge.  debt  preceding 
the  notes  aggregated  $32,372,262,  leaving  an  equity  of  $57,500,000.  See 
plan,  &c,  in  V.  92,  p.  1498,  1435;  V.  93.  p.  104. 

Stockholders  of  the  Metrop.  West  Side  Elev.  RR.,  Northwestern  Elev. 
RR.and  So. SldeElev.  RR.  were  given  the  option  of  two  offers  fordepositing 
their  stocks:  one  to  receive  full  cash  for  their  holdings,  and  the  other  to 
receive  part  cash  and  part  stock  of  the  Chicago  Elev.  Rys.  See  offers  In 
V.  92.  p.  1498.     Up  to  date  about  98%  of  all  the  stocks  had  been  turned  In. 

In  July  1911  the  National  City  Bank  offered  the  $30,000,000  gold  notes 
(V.  93,  p.  104) ,  the  proceeds  of  which,  together  with  $16,000,000  from  sale  of 
pref.  stock,  were  used  to  retire  $18,000,000  Northwestern  Elev.  1st  4s 
which  matured  Sept.  1  1911,  pay  floating  debts  of  all  cos.  and  provide 
ample  working  capital. 

Transfer  Suits. — On  June  25  1912  the  city  brought  6  suits  in  the  Municipal 
Court  to  enforce  the  ordinance,  passed  by  the  City  Council  May  20  1912, 
approved  by  the  Mayor  on  May  21  1912  and  eflective  June  4  1912,  requir- 
ing the  elevated  roads  to  issue  transfers.  The  company  claims  the  ordi- 
nance is  invalid.     V.  94.  p.  1448:  V.  95,  p.  110. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  250,000  shares 250,000shs 

Pref  160,000  shares  6%  cum.. Q-M  160,000shs.        See  text 

3-yr  gold  notes   $30,000,0001    1911        5  J-J  30.000,000  July    1  1914 

($1.000) Jlllinois  Trust  &  Sav.  Bk.,  Chic,  trustee. 

Stock. — Com.  and  pref.  shares  are  expressed  to  be  of  the  par  value  of 
$100  each.     The  pref.  stock  Is  redeemable  at  $100  and  accrued   div. 

Notes  are  redeemable  on  any  interest  date  on  30  days'  notice  at  par  and 
Int.  Int.  payable  in  N.  Y.  or  Chicago.  They  are  secured  by  pledge  of 
$25,000,000  1st  M.  bonds  of  Northwestern  Elev.  RR.,  and  also  by  deposit 
of  all  the  acquired  stocks.     V.  93,  p.  44,  104. 

Dividends. — On  pref..  Initial  div. — W2% — paid  Dec.  1  1911.  In  1912, 
March,  1  H%:  June.  1H%;  Sept.,  1  y2% . 

EARNINGS. — Combined  earnings  of  Metrop.  West  Side,  Northwestern 
and  South  Side  companies  for  year  ending  June  30  1911,  gross,  $8,250,007; 
net,  $3,444,895;    fixed  charges,  $2,346,269;    surplus,  $1,098,626. 

OFFICERS. — Pres.,  Britton  I.  Budd;  Sec,  Thos.  A.  Reynolds;  Asst. 
Sec,  P.  D.  Sexton;    Comp.,  Edward  A.  Brlon. 

TRUSTEES. — Henry  A.  Blair,  Frank  A.  Vanderlip  and  Sam'l  McRoberts. 

GOVERNING  COMMITTEE. — Samuel  Insull,  Henry  A.  Blair,  Ira  M. 
Cobe.  F.  A.  Vanderlip,  Samuel  McRoberts,  Edward  W.  Hardin  and  Fred 
A.  Delano. — V.  92.  p.  1435,  1498,  1563:  V.  93,  p.  44,  104.  229,  286,  407, 
660.  795,  1461  ;  V.  94,  p.  697,  982,  1448,  1507,    1762;  V.  95,  p.  47,  110,  749. 

(1)  Metropolitan  West  Side  Elev.  Rv. — An  electric  road.  (See  map .  page 
33  ) 

ORGANIZATION. — Organized  In  Illinois  Jan.  16  1899.  Successor  on 
Feb.  3  1899  (per  plan  In  V.  67.  p  126)  to  the  Railroad  Co.  sold  under  fore- 
closure on  Jan.  4  1899.  In  July  1905  refused  to  accept  city  orainance  per- 
mitting It  to  carry  express  matter  ana  milk.  V.  81.  d.  508.  Franchise 
expires  Apr.  7  1942.  Voting  trust  expired  Feb.  1   1904.  V.  78,  p    343 

STOCK  AND  BONDS —    '    Date.        Interest.     Outstand'g.  Maturity, &c 

Common.  $7,500.000 $7,464,100     

Pref.  5%  none,  $9,000.000.-. Q-S  8.707,900      Sept.   %% 

1st  mtg.  $10,000,000  ($1,000)  f    1898        4  g  FA        10,000,000  Aug    11938 

gold c*{  Cent.  Trust  Co.,  N.Y..  and  G.  Sherman.  Tr. 

I  Interest  at  Cent.  Trust  Co.,  N.Y.  and  Chic 
Ext.     mortgage.     $5,000,0001    1901        4  g  J-J  4,733,000  July    1  1938 

($1,000),  gold,  red.  at  105  [Northern     Trust     Co.,     Chicago,     Trustee. 

on  any   Interest  day  on  4 1  Interest  at  company's  office  In  Chicago,  or 

weeks'  notice c*J      Central  Trust  Co..  New  York. 

The  extension  mortgage  of  1901  covers  the  extension  as  a  first  lien, 
also  68  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal;  the 
bonds  also  cover  the  rest  of  the  property  as  a  second  lien,  subject  to  the 
$10,000,000   first   mtge.      V.   72.   p'.    1080:  V.   75.   p.   29;  V.   86,   p.   1160. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated 

REPORT. — For  year  ending  June  30  1911.  Reports  in  1910,  1909  and 
1908  are  for  years  ending  Dec.  31: 

1910-11.  1910.  1909.  1908. 

Passengers  carried 56,125,075      57,229,886     52,519,609      51,587,667 

Passenger  earnings $2,882,717      $2,936,999      $2,695,230      $2,643,635 

Miscellaneous 135,610  132,946  123,200  103,205 

Gross  earnings $3,018,327      $3,069,945      $2,818,430      $2,746,840 

Operating   expenses 1,544,125        1,556,015        1,418,076        1,410,801 

Net  earnings $1,474,202     $1,513,930     $1,400,354      $1,336,039 

Other   income 8,537  8,770  11,160  10,126 

Total $1,482,739  $1,522,700  $1,411,514  $1,346,165 

Deduct —  _„     

Rentals                 .      $317,713  $323,186  $299,674  $294,995 

Taxes,    &C               180,312  180,252  180,893  197,736 

Interest                                            578,351  576,531  582,029  592,019 

Preferred  dividends (3)261.237  (3)261.237             

Balance,  surplus $145,126         $181,494         $348,918         $261,415 


Sept..  1912. 
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ELECTRIC  RAILWAYS 


|  Vol.  lxxxxv. 


DIVIDENDS.— First  dividend  on  pref.  stock.  2H  %  Feb.  28  1900  (out 
of  earning  for  year  ending  Feb.  28  1900):  then  2%  Aug.  31  1900;  1^% 
Feb.  1901:  Auk.  31  1901.  2%:  Feb.  28  1002.  1%;  Auk.  30  1902,  1  H  %; 
Feb.  28  1003.  1  \i  ";,;  in  1907.  March  30.  «4  %;  June  29,  M  %;  Sept.  30. 
one  to  March  1010  when  H%  (Q.)  was  paid:  June.  H%;Sept..  H% 
in  nui.  March,  ',"„:  June,  H%;  Sept.,  34%.  iu  1912, 
March,  1  !  i%    June,  2  ",. ;  Sept  . 

lid  ad.  -  From  terminal  Btatlon  ai  Stb  Ave.  westerly  about  tiki  miles, 
with  branches;  total  length  of  road  (Including  Douglas  I'ark  branch  and 
1  1    irOeld  Park  branch),  18.48  miles:  the  first  1.87  miles  are 

the  rest  two  tracks,  making  single-track  miles  41.14:  also  leases 
the  Union  Elevated,  0.88  mile,  the  union  Consolidated  Elevated  RR.,  4 
miles,  and  leases  3.3  miles  from  Aurora  Elgin  <5t  Chicago  RR.  Total  oper- 
ated 61.8  miles  of  track,  exclusive  of  side  tracks.  Right  of  way  Is  owned 
In  fee.  Equipment  Jan.  1  1912  consisted  of  225  motor  cars.  181  coaches 
and  101  control-coaches  and  17  miscellaneous.      Gauge,  4  ft.  8  H  In. 

On  March  11    1005  the  cars  of  the  Aurora  Elgin  &  Chicago  Ry.  began 

operating  over  this  company's  lines  to  the  5th  Ave.  terminal  under  a  traffic 

agreement,  the  Met.  West  Side,  In  turn,  securing  the  right  to  the  territory 

west  of  the  52d  Ave.  terminal  on  the  Garfield  Park  line  as  far  as  the  Des 

11  S.3  miles  double  track.     V.  79    p.  1704 

OFFICERS. — Prcs.,  B.  I.  Budd;  Sec.  Paul  D.  Sexton:  Treas..  W.  V. 
Griffin;  Ami..  T  li.  Macliae;  Gen.  Mp\,  B.C.Noe.  Office,  160  West  Jack- 
son Boul.,  Chicago. — V.  88,  1>.  375,  449.  1313:  V.  89.  p.  1668;  V.  90,  p.  54, 
238,    I!'.'.    1676;    V  .  01,  p.  836;   V.  92,  p.  396.  456,  1436;    V.  93,  p.  469. 

(2)   Northwestern  Elevated  RR.     (See  map  on  page  33.) 

ORGANIZATION'. — Road  was  formally  opened  for  business  on  May  31 
1000.      V.    70.   p.    1049. 

In  Sept.  1901  the  Union  Elevated  RR.  was  acquired.  Owns  53%  of  the 
Stock  of  the  Chicago  &  Oak  Park  Elev.  The  Chicago  Elevated  Rys.  pro- 
vided the  cash  to  take  up  the  $18,000,000  Northwest.  Elev.  1st  4s  which 
matured  Sept.  1  1911. 

On  Aug.  21  1911  stockholders  auth.  $25,000,000  1st  M.  5s.  None  of  the 
bonds  will  be  sold,  but  they  will  be  used  as  part  collateral  for  Chic.  Elev. 
Rys.  note  Issue.     V.  93.  p.  527 


STOCK   AND   BONDS—      Date. 
Stock.  $5,000.000 

Pref  stk,5  %,n-c.  $25,000,000. 
First  mtge  $25, 000,000 [  1911 

I     111. 
Equipment  notes 


Maturity. 


Interest     Outstanding. 

$4,947,000        

4.944,000    Mar.  '12,   2% 
See  text  30  years 

Trust  &  Sav.  Bk.,  Chicago,  trustee. 
140,000  See  text. 


M-S 
5° 


■Surplus. 

$237,509 
226,098 
355,777 


Notes. — Equipment  notes  payable  In  Installments  $44,000  each  In  1911 
and  1912;  in  1913,  $30,000;  In  1914  to  1918,  $16,000  annually. 

REPORT. — For  years,  ending  June  30  (incl.  Union  Elev.).  Report  for 
1910-11  in  V.  93,  p.  1018.  Pass,  carried  in  1910-11.  44,471,566,  agst.  42,- 
815.132  in  1909-10  and  40,955,795  in  1908-09. 

Year —  Gross.  Nei.         Int.  &Taxes.  PJd.Div. 

1911 $2,731,376      $1,646,571      $1,209,062      $200,000 

1910 .2.632.039        1,576,352        1,200,254        150.000 

1909 2,540,884        1.545,065        1,189,288  

Dividends. — An  Initial  dlv.  01  1%  was  paid  on  pref.  Oct.  18  1909:  In  1910, 
Jan.,  1%;  April,  1%:  July.  1%:  Oct.,  1%:  in  1911,  Jan.,  1%;  April,  1%; 
none  since  to  Mch.  1912,  when  2%  was  paid. 

ROAD. — The  road  starts  at  the  Intersection  of  Wilson  and  Evanston 
avenues.  7  miles  from  the  Court  House,  and  has  5.52  miles  of  four-track, 
and  1.07  mile  double  track,  making  24.22  miles  of  single  traok.  Right  of 
way  Is  all  owned  In  fee  except  at  street  crossings.  An  extension  of  4.69 
miles  of  double  track  to  Ravenswood  was  put  In  operation  In  May  1907. 
Total  track,  32.63   miles. 

Under  an  operating  agreement  with  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.  made  In  1007, this  company's  service  was  extended  May  16 
1908  to  Evanston  over  the  Evanston  Division  of  the  former  road,  which 
has  been  electrified.  All  track  operated  (all  lines  Including  loop),  June  30 
1912.  59.87  miles.     348  cars,  80-lb.  T  rails. 

OFFICERS. — Pres.,  Brltton  I.  Budd;  Sec.,  Paul  D.  Sexton;  Treas.,  W. 
V.  Griffin:  Gen.  Mgr.,  E.  C.  Noe;  Aud.,  T.  B.  MacRae.  V.  90,  p.  1171, 
1240;  V.  91,  p.  791,  866,  1768;  V.  92,  p.  262,  1436,  1701;  V.  93,  p.  408,  527, 
667,  796,  1018. 

(a)   Union  Elevated  Railroad. 

Is  used  by  all  the  Chicago  elevated  roads,  and  receives  He.  for  each 
passenger  carried,  besides  all  expenses  for  operating,  repairs  and  taxes. 
Franchise  expires  In  1945. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

1st  mtge.  $5.000,000,g($l, 000)    1895        5  g  A-O        $4,472,000  Oct    1    1945 

Interest  at  Chase  Nat.  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chicago. 

Bonds. — Of  the  $5,000,000  bonds  issued,  $528,000  are  held  by  Northw.  El. 

ROAD. — The  loop  Is  1.98  miles  in  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave.,  to 
Lake  St.  Road  opened  Oct.  10  1897.  Trains  of  the  Chicago  &  Oak  Park 
Metropolitan  West  Side.  Northwestern  Elevated  RR.  and  South  Side 
operate  over  the  loop.  Northwestern  Elev  also  owns  .18  mile  of  double 
track  from  connection  with  loop  at  Van  Buren  &  State  streets  to  connection 
with  South  Side  El.  RR..  which  Is  leased  to  the  latter. 

(3)  South  Side  Elevated  RR. —  ("Alley  Elevated"). — An  electric  elevated 
road.      (.See  map  page  33.) 

ORGANIZATION. — Successor  January  1897  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31  1900  the  Appellate 
Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236),  and  on  Feb. 
21  1902  that  dec  slon  was  concurred  in  by  the  State  Supreme  Court.  V.  74. 
p.  477.  Franchise  expires  March  26  1938.  Leases  the  Chicago  Junction 
RR.,  which  see  below. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,323,800 Q-M         $10,231,400  Sept. '12  1  K 

1st   mortgage,   $8,000,000,   gl    1904        4H  g  J-J        8.000,000   July   1  1924 

($1.000) c*jlnt.  at  111.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Interest. 

Dividends. — First  dividend  of  1  %  (out  of  earnings  for  four  months  ending 
April  30  1809)  was  paid  May  1  1899:  then  Sept.  1,1%;  Dec.  30  1  %.  In 
1900.  3%.  In  1901,  3M%.  In  1902  to  1907,  Inclusive,  4%  yearly.  In 
08,  Mch.,  Ji%;  none  until  J'ne  '10,  when  M%  was  paid;  Sep.,  yi%:  Deo., 
4",',.  In  1911.  March,  ';';,:  June.  V;,:  Julv.  extra  dlv.  of  $5  90.  (V.  93, 
p.  164.)      In  1912,  Mch.,  1  M%\  June,  2  %%;  Sept.,  1  H% . 

REPORT. —  For  years  ending  June  30  1911  and  Dec.  31  1910.  Passen- 
gers carried  In  1910-11,  46,751,028. 

1910-11.  1910.       I  1910-11. 

Gross  receipts  $2,419. 922   $2, 457, 189  I  Other   charges      $50,000 

Net  after  taxes      807,834        803,977 1  Dividends 230,203 

Interest '453,080       '453,080;  Bal.  for  year.         74,551 

•  Includes  both  In  1911  and. 1910  $93,080  rental  paid  to  Chicago  Jet.  Ry. 

ROAD. — Owns  elevated  road  In  operation  In  Chicago  upon  a  purchased 
right-of-way  from  Congress  St.  to  Jackson  Park  and  to  Englewood.  Elec- 
tricity was  introduced  as  motive  power  late  In  ADrll  1898.  Operates  370 
motor.  30  trail  and  11  misc.  cars.  On  15.07  miles  of  structure  has  a  total 
of  36.51  miles  of  single  track,  including  extensions.  Also  leases  Chicago 
Junction  RR.,  which  sec  below. 

OFFICER  i  I.  Budd;  Sec.  Paul  D.  Sexton;  Treas..  W. 

V.  Griffin:  Aud.,  T.  B.  Maeliae;  Gen.  Mgr.,  E.  C.  Noe.  Office.  1001  Royal 
Insur.  Bldg.,  Chicago. — V.  88,  p.  296.  371:  V.  90.  p.  304,  367,  373,  978, 
1426;  V.  92,  p.  264,  320.  597,  1437,  V.  93,  p.  164,  528. 

(a)  Chicago  Junction  RR. —  (See  Map,  pane  33.) 

ORGANIZATION. — Organized  In  the  Interest  of  the  South  Side  Elevated 
RR.  to  build  lines  to  connect  that  company's  track  with  the  Stock  Yards. 
Only  a  nominal  amount  of  stock  has  been  Issued  ($50, 000) ,  which  Is  held  In 
trust  for  the  South  Side  Elevated  In  case  that  company  should  at  any  time 
wish  to  absorb  It.  Is  leased  to  the  South  Side  Elevated  for  50  years  (wltn 
right  to  purchase  at  cost  within  20  years),  rental  being  Interest  on  bonds, 
taxes,  &c.     Franchises  are  without  limit. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

1st    mtgeV"$2,327",666T"goIdT   1905        4 VMS        $2,327,000  Mcn"l~1945 

($1,000).  guar  p  &  1 c*  J  First  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonds. — Are  subject  to  call  at  105  and  Int.  In  event  of  consolidation  with 
South  Side  Elev.,  this  Issue  of  bonds  Is  to  be  retired.  V.  80,  p.  871.  Bonds 
are  guar.,  p.  &  I.,  by  Chic  June  Rys.  &  Un.  Stk.  Yds.  Co.  See  V.  82,  p. 568. 

ROAD. — Consists  of  an  elevated  road  (from  Junction  with  South  Side 
"L"  at  40th  Street)  to  the  Stock  Yards,  and  a  loop  around  the  same,  3.75 
miles.     Was  completed  In  May  1908. 

OFFICERS. — Pres.,  John  A.  Spoor;  V.-P.  &  Sec,  H.  E.  Poronto;  Treas., 
R.  B.  Thompson;  Asst.  Treas.  &  Sec,  S.  A.  Braeken;  Aud.,  C.  C.  Chace. — 
V.  87,   p.  346. 


1910. 


$153,447 
197,450 


CHICAGO  &  OAK  PARK  ELEVATED  RY.     (See  map  page  33.) 

Proposed  Merger. — For  proposed  merger  with  other  Chicago  elevated 
roads,  see  Chicago  Elevated  Railways  and  V.  92,  p.  1435,  1498. 

Minority  Committee. — A  minority  stockholders'  committee  was  formed, 
oalllng  for  deposits  with  the  Cont.  &.  Comm.  Trust  &  Sav.  Bank.  Chicago, 
to  Induce  Chic  Elev.  Rys.  to  purchase  Chic  &  Oak  Park  minority  shares. 
V.  93,  p.  407,  666;  V.  94.  p.  206.  Up  to  Sept.  1912  no  oiler  had  been  made 
by  Chic  Elev.  Rys. 

Receivership. — On  Nov.  13  1911  Judge  Kohlsaat  appointed  Samuel 
Insull  receiver  for  the  Railroad.  V.  93,  p.  1386.  On  Dec.  29  1911  re- 
ceiver was  authorized  to  Issue  $2,000,000  receiver's  certificates  for  Improve- 
ments. V.  93.  p.  1785.  In  Jan.  1912  Francis  V.  Dobbins  of  Rahway. 
N.  J.,  was  appointed  receiver  for  the  Railway  Co.     V.  94,  p.  123. 

Sale  Of  Securities. — On  June  20  1912  Geo.  H.  Church  bid  In  for  $256,000 
(subj.  to  approval  of  the  Court)  the  following  securities  formerly  owned  by 
the  Chic.  &  Oak  Park  Elev.  Ry.:  $859,000  Lake  St.  Kiev.  111!.  5%  inc. 
bonds;  demand  notes  of  Chic  &  Oak  Park  Elev.  RR.  variously  dated  from 
April  23  1904  to  June  15  1910,  aggregating  $1,989,528;  $5,850  Lake  St. 
Elev.  RR.  Inc.  bonds  scrip.  At  Sheriff's  sale  in  New  York  on  Jan.  26  1912. 
Mr.  Church  bid  In  for  $2,000  all  title  of  the  ry.  co.  In  the  foregoing  bonds  and 
notes,  also  some  $473,000  additional  notes  of  the  Railroad  Co.,  and  in  cer- 
tificates for  91, 651  17-40  shares  of  Chic.  &  Oak  ParkElcv.  RR.    V. 94, p. 1763 

ORGANIZATION. — This  company  was  Incorporated  In  New  Jersey  on 
April  22  1904  to  hold  the  securities  of  the  Chicago  &  Oak  Park  Elevated 
Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  RR.,  reorganized  per 
plan  In  V.  77.  p.  1874;  V.  78,  p.  1392.     Franchise  expires  In  1930. 

Northwestern  Elevated  owns  51%  of  stock. 

STOCK  AND  BONDS—        Date.        Interest. 

Common,  $6,000,000  ($100) 

Pref.  $3,200,000   5  %  n-c.($100) ... 

Lake  St  El  1st  M.  $5,000,000,1    1893  5  J-J 

guar  by  N  W  El {American  Trust  &  Sav.  Bank.  Chicago,  and 

I     Central  Trust  of  Illinois,  Chic.  Trustees. 

Deb  note  (C&O  P  El  RS) 1904  2  350.000         See  text. 

Equipment  notes 189,000     

Receiver's  ccrtfs.  $2,000,000.. 150,000     

Notes  payable  Dec  31  1911.. 1,479,266     

Bonds. — First  mortgage  bonas  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  Interest  on  any  Interest  date.  The  debenture 
note  was  Issued  by  the  Chic  &  Oak  Park  El.  RR.  for  the  claim  of  the  North 
Western  Elevated  RR.,  amounting  to  $770,085,  and  is  guaranteed  by  the 
Chic  &  Oak  Park  Ei.  Ry.;  it  became  due  Jan.  1  1909  but  nas  been  extended 
on  demand.  The  old  Income  bonds,  with  the  exception  of  about  $128,600, 
are  held  In  the  treasury  of  the  railway  company. 

ROAD. — Owns  a  double-track  elevated  railway  from  Fifth  Avenue  and 
Lake  Street  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison 
St.  Trains  began  running  around  the  loop  In  Oct.  1897.  Chicago  & 
Harlem  forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  24.41  miles. 

REPORT. — For  years  ending  June  30  for  Railroad  Co. 


Outstanding.      Maturity. 

$5,667,697     

3,063,940 

5.000,000  July    1  1928 


Passenger  earnings 

Other   earnings 

Total  earnings 

Operating  expenses 

Net  earnings 

Other   income 

Total  income 

Fixed  charges 

Deficit 


1911. 

$812,955 

33,885 

$846,840 

639,234 

$207,606 

3,367 

$210,973 

•506,396 

295,423 


1910. 

$802,581 

37,798 

$840,379 

568,349 


1909. 

$786,600 

38.853 

$825,453 

517,010 


$272,030  $308,443 


$272,030 
474,187 
202,157 


$308,443 
450,735 


142,292 


1908. 


$869,892 
537,259 

$332,633 
232 

$332,865 
438,054 

105,109 


*  Fixed  charges  In  1910-11  incl.  Int.  on  floating  debt  which  Is  not  now 
being  paid. 

OFFICERS. — Pres.,  M.  H.  Bradley;  V.-P.,  Percy  Mayes;  Sec.  &  Treas., 
Bertram  Stiff. — V.  92.  p.  1435;  V.  93,  p.  407,  666,  939,  1386,  1785;  V.  94, 
p.   123,  206,  278,  1763. 


UNION  CONSOLIDATED  ELEVATED  RY. 

Proposed  Merger. — See  Chic.  Elev.  Rys.  and  In  V.  92,  p.  1435,  1498. 

ORGANIZATION. — Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  EL;  total, 
1-5  mile  of  track:  Is  operated  by  the  Metropolitan  West  Side  El.  Franchise 
expires  Oct.  7  1945. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock $1,000,000     

Series    "A"    1st   mtge,    gold.l    1896       5  g  M-N  453,000  Nov  1   1936 

gu  p  &  1  by  Met  W  S  E1...JG.  Sherman.  V.-P..  Cen.  Tr.  Co..  N.  Y.,Trus. 

Mortgage  $1,000,000,  of  which  $500,000  series  "A."     V.  63,  p.  1065. 
$46,000  of  outstanding  bonds  are  held  bv  Metropolitan  West  Side  Elevated. 

OFFICERS. — Pres.,  Samuel  Insull;  V.-P.,  Gilbert  E.  Porter;  Sec  and 
Treas.,  W.  V.  Griffin. 


SUBURBAN  RAILROAD.— A  trolley  road. 

In  Feb.  1912  Emit  G.  Schmidt,  Pres.  of  County  Trac  Co.,  purchased  all 
the  securities  of  the  company  and  Chic.  Riverside  &  La  Grange  RR.  held 
by  the  Yerkes  estate,  comprising  practically  all  of  the  stock,  bonds  and 
notes  of  both  companies,  for  $300,000.     V.  94,  p.  632. 

Receiver. — On  Feb.  27  1912  Emll  G.  Schmidt  succeeded  L.  S.  Owsley 
as  receiver  (V.  75,  p.  241).  $250,000  receiver's  certfs.  have  been  auth., 
part  of  which  have  been  issued. 

ORGANIZATION. — Incorporated  under  laws  of  Illinois  May  1895. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,250,000.. $1,250,000 -- 

1st      mortgage,      $3,000,000,1    1896        5  g  M-S  1.250,000  Mch  2    1916 

gold ../Chicago  Title   <3b  Trust  Co.,  Trustee. 

Receiver's  certificates  $250,000 See  text       

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  Issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  issued  for  extensions  built  and  equipped  at  $50,000 
per  mile  for  double  and  $30,000  per  mile  of  single  track. 

ROAD. — Owns  29.8  miles  of  track,  extending  from  terminus  of  Chlc.A 
Oak  Park  Elev.  at  52d  St.  and  Metropolitan  Elev.  at  48th  St.,  through  city 
of  Chicago,  Cicero.  Grossdale.  La  Grange,  &c  Leases  from  the  B.  &  O. 
Chicago  Terminal  RR.Co.  (for50yrs.)  the  Chicago  &  Southwestern  road  to 
Harlem  race  track,  Austin.  RIdgeland,  Oak  Park,  &c,  10  miles  of  track. 
Also  operates  %  of  a  mile  of  double  track  of  the  Chicago  Riverside  &  L» 
Grange  RR.,  having  $5,000  stock  and  no  bonds.  Total  track  oper.,  32.3 
m.,  all  trolley,  except  C.  &  S.  W.  tracks  along  West  16th  and  19th  streets. 

OFFICERS.  —  Pres.,  Emil  G.  Schmidt;  Sec.  &  Treas.,  E.  J.  Werner; 
Gen.  Supt.,  F.  C.  Chambers. — V.  75,  p.  241;  V.  94,  p.  632. 


CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Ineorp.  Jan.  21  1903.  Franchises  expire  In  1930. 

STOCK  AND   BONDS —       Date.       Interest.        Outstanding.    Maturity 

Common,  $1,250,000  ($100)     $979,500 

Pf.  5%  cum.  $1,250,000  ($100) 925,500 

First   mortgage.   $600,000,      1    1905        5  g  J-J  600,000     July  1  1913 

gold c*/Int.  at  Union  Sav.  Bk.  &  Tr.  Co.   Cln..Trus. 

Second  mtge  notes  $250,000./ 5%  87,100     Jan    11914 

Unt.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

Bonds. — The  denomination  of  the  first  mortgage  bonds  are  respectively: 
6  $50,000;  30  $5,000;  100  $1,000:  and  100  $500.  They  can  be  called  at 
any  time  at  par.  Bonds  originally  matured  July  1  1909.  but  were  extended 
for  2H  years.  V.  89,  p.  102,  720.  On  Jan.  1  1912  they  were  again  ex- 
tended for  18  months.  Second  mtge.  notes  fell  due  July  1  1912  but  were 
extended  18  mos.  to  Jan.  1  1914. 

EARNINGS. — For  12  mos.  ending  Dec  31  1911,  gross,  $118,337;  net, 
$43,155.      In  1910,  gross,  $116,625;  net,  $52,430. 

ROAD. — Operates  54  miles  of  track  between  Cincinnati  and  Hlllsboro. 
put  In  complete  operation  In  Feb..  1906.     Standard  gauge.  70-lb.  T  rail. 

OFFICERS. — Pres..  H.  H.  Hoffman;  V.-P..  Lewis  Seasongood;  2d  V.-P.. 
Henrv  Burkhold;  Sec  and  Treas..  William  Toole;  Mgr..  Dan  Reldel  Jr. 
— V.  80,  p.  1234;  V.  85,  p.  220,  599;  V.  89,  p.  102,  720;  V.  94,  p.  278. 

CINCINNATI    GEORGETOWN    &    PORTSMOUTH    RR.— Steam    and 

In  July  1911  control  of  road  changed  hands  and  in  Sept.  1911  entered  into 
a  management  agreement  with  the  Felicity  &  Bethel  RR.  and  the  Ohio 
River  &  Columbus  RR.  (at  present  a  steam  road).     V.  93,  p.  796. 

ORGANIZATION. — Formerly  a  narrow-gauge  steam  road,  but  now 
operated  by  both  electricity  and  steam.  Under  Ohio  law  remains  a  steam 
road.     Franchises  perpetual. 


Sept..  U)12.j 
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STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  II, 500,000    - $1,500,000     

1st    mtge.,    $1,000,000    goldl    1902        5  g  J-J  1,000.000   Jan.    1   1932 

($1  000)         c«;int.atUnlonSav.Bk.&Tr..Cln..Tr..AlnN.Y 

Fel  &  Beth  1st  M  $100,000.  g{    1905        5  g  A-O  100.000   Oct.    1   1935 

($1,000)  not  callable  ...c'JInt.  at  Union  Sav.  Bk.  &  Tr.,  Clnclnn.. Trust 
Ohio    Ulv    &   Col    1st   M   gold)     1903        5  J-J  .",00,000   June   1    1933 

$1,000,000  ($500,  $l,000)cjlnt.  at  Union  Savings  A  Tr    Co.,  On.,  O. 

EARNINGS. — For  cal.  year  1911,  gross,  $185,441;  net,  $34,190.  In 
1910,  gross,  $174,011;  net,  $24,448. 

ROAD  — Operates  49  miles  from  Cincinnati  southeasterly  to  Russell 
vllle  including  branches  of  3.5  m.  to  Batavlaand  I  ..">  m  to  Coney  Island.  TI.e 
Felicity  &  Bethel  has  8.5  m.  of  track  between  the  points  named  In  Its  title. 
The  Ohio  Rlv.  &  Col.  extends  from  Ripley  to  Sardinia,  24  miles. 

OFFICERS. — Pres..  Robert  B.  Hackney,  Cincinnati:  V.-P..  Jesse 
Thompson,  Georgetown;  Sec.  &  Aud.,  Chas.  J.  Finger. — V.  83,  p.  322; 
V.  87,  p.  543;  V.  93,  p.  229,  796. 

CINCINNATI  LAURENCEBUR(T&  AURORA  ELECTRIC  STREET  RR 

— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nov.  1898.  Franchises  expire  In 
1924   and   1925. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common,  $750,000   $750,000 

Pref.  6%    cum..  $250,000... Q-J  58,900      

1st        mortgage  $750.0001    1899  5  g  J-J  750,000  July    1  1919 

($1,000.)    gold J  Interest  at  Un.  Sav.  Bk.  &  Tr.  Co.,  Cln.,  Tr 

STOCK.  Pref.  stock  was  issued  for  money  assessed  on  capital  stock. 
No  interest  has  been  paid. 

EARNINGS. — For  year  ending  June  30  1912.  gross.  $138,024;  net, 
$61,953;    fixed  charges,  $44,422;    surplus,  $17,531. 

ROAD. — Operates  38.14  miles  of  track  from  Anderson's  Ferry,  at  Cin- 
cinnati, to  Aurora,  Harrison  and  Lawrenceburg. 

OFFICERS. — Pres.,  J.  C.  Hooven,  Hamilton,  O.;  Treas.  and  Gen.  Mgr., 
0.  E.  Hooven;  Aud.,  E.  M.  Gumpf.— V.  78,  p    2011,  2383. 

CINCINNATI  MILFORD  &  LOVELAND  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  in  Sept.,  1902,  and  purchased 
franchises  and  rights  of  the  Cincinnati  Mllford  &  Eastern  Traction  Co. 

STOCK  AND  BONDS —       Date.         Interest.     Outstanding.     Maturity. 

Oom.,  $1,000,000  ($100) $1.000.000. 

Pref..  $650,000.  5%  cum 649.425     \'o  dlv.  yd 

1st     mortgage.     $500,000,     gl     1905        5  g  J-J  407,500   July    1    1925 

($500)    c*/Int.  at  Prov.  Sav.  Bk.  A  Tr.  Co..  Cln.  Trust. 

Bonds. — Are  subject  to  call  at  any  time  at  110.     See  V.  81,  p.  264. 

ROAD. — Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland  and 
from  Cincinnati  to  Blanchester.  Gauge.  5  ft.  2  In.;  70-lb.  rails.  The  line 
to  Mllford  and  Blanchester,  38  miles,  Is  now  In  operation.  Enters  Clncln 
natl  over  the  tracks  of  the  Cincinnati  Traction  Co. 

OFFICERS.— Pres.,  B.  H.  Kroger;  Sec,  J.  Nevln  Roberts;  Aud.,  Charles 
J.  Peurrung.— V.  81,  p.  264, 

INTERURBAN  RY.  &  TERMINAL  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Nov.  3  1902,  and  Is  a  con- 
solidation of  the  Cincinnati  A  Eastern  Electric  Ry..  the  RaDld  Railway  Co. 
and  the  Suburban  Traction  Co.  In  July  1907  obtained  authority  to  issue 
$1,000,000  pref.  stock,  of  which  $900,000  was  In  exchange  for  an  equal 
amount  of  1st  mtge.  bonds  dated  1903.  V.  85,  p.  221,  469.  The  1903 
bond  Issue  has  been  entirely  canceled.   In  1908  a  new  mtge.  made, as  below. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,500,000  ($100).. $2,500,000     

Pref., $1,000,000  ($100), 5%.. 1.000.000     

First    mortgage,    $1,650,000.1    1908       5  J-J  See  text  1928 

gold JInt.  atClnclnnatl  Trust  Co..  Trustee. 

Bonds. — Of  the  $1,650,000  1st  mtge.  bonds,  a  small  portion  has  been  sold 
the  remainder  Is  being  used  as  collateral  for  loans. 

EARNINGS. — For  calendar  year  1911,  gross,  5329,487.  In  1910,'gross, 
$319,173.      In  1909,  gross,  $304,641.      In  1908.  gross,  .$299,433. 

ROAD. — Comprises  22  miles  of  track  between  Cincinnati  and  New  Rich 
mond,  33  miles  between  Cincinnati  and  Lebanon  and  28  miles  from  Clncln 
natl  to  Bethel.  The  latter  section  was  leased  In  Aug.  1906  to  the  Union 
Gas  A  Electric  Co.  of  Cincinnati,  but  lease  canceled  Aug.  31  1907.  Gauge, 
6  ft.  2H  In.  Also  owns  terminal  station  on  Sycamore  St.,  Cincinnati. 
Oars  enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.  70-lb. 
and  97-lb.  T  rail.     Total  track,  101.4  miles,  all  operated. 

OFFICERS. — Pres.,  Chas.  H.  Davis;  V.-P.,  Lee  H.  Brooks;  Sec.  and 
Treas.,  J.  M.  Hutton.— V.  85,  p.  221,  469;  V.  86.  p.  285. 

OHIO  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  22    1905,  and  owns 

g radically  the  entire  capital  stock  of  the  Cincinnati  Trac.  Co.,  the  Cincinnati 
oologlcal  Co.  and  the  Cincinnati  Car  Co.,  besides  a  large  Interest  In  the  com. 
and  pref.  stock  of  the  Cincinnati  Dayton  A  Toledo  Traction  Co.  On  July  6 
1905  lease  of  the  Cln.  A  Hamilton  Tract  Co.  was  assigned  to  this  company 
by  the  Cln.  Interurban  Co.  and  the  latter  company  placed  In  liquidation. 
This  company  also  acquired  the  property  of  the  Traction  Building  Co. 
which  went  Into  liquidation. 

Shareholders  on  Feb   24  1011  authorized  an  issue  of  $2,500,000  5%  bonds 

in  June  1912  Ohio  Pub.  Utilities  Comm.  sanctioned  the  issuance  of  the 
remaining  $750,000  1st  5s.  Up  to  Sept.  1  1912  these  were  not  outstanding. 
Company  has  also  asked  permission  to  Issue  $750,000  pref.  stock.  V . 
94,  p.  1696. 

STOCK —  Date.        Interest.     Outstanding.       Last  Dlv- 

Common.  $10,000,000  ($100) Q-J  $8,655,000  July  '12. 1% 

Pref.,  $10,000,000  5%  cum Q-F  8.500.000  Aug. "12, 1  tf 

First    mtge    $2,500,000    gold!    1911  5  g  1.750.000  1936 

sinking  fund  ($1.000) /Interest  at  Fidelity  Trust  Co..  Phlla..  trustee 

Stock. — Further  Issues  of  stock  can  only  be  made  for  acquirement  of 
other  properties  and  additions  to  the  present  properties. 

Bonds. — First  mtge.  covers  holdings  of  stock  of  tin*  Cincinnati  Traction 
Co.  and  Cincinnati  Car  Co.  owned  and  controlled  by  Ohio  Trac.  and  all  other 
property  and  franchises  exception  Traction  cos.  ownership  of  stock  In  C.  D. 
A  T.  Trac.  Co.  and  Cln.  Zooolglcal  Co.  Bonds  are  red.  as  a  whole  on  and 
after  March  1  1916.  or  In  part  for  sinking  fund  on  March  1  1912  or  any  Int. 
date  thereafter  at  103  and  Int.  Sinking  fund  provides  for  retirement  of 
bonds  at  maturity.     V.  92.  p.  726. 

Dividends. — First   dividend    on   pref.    stock — 1  H  % — was   paid    Aug.    1 
1905;  1  ViVo  has  been  paid  quarterly  since  to  and  Including  Aug.  1912.     On 
oom..  1st  dlv       r,      paid  Nov.  1 '09.   In '10.  Oot..  1%.  tn'll.Ju 
Oct..   1%.      Ill  1912.  Jan..  1";,;  Apr..   1%:  July,   ' 

OFFICERS. — Pres.,  W.  Kesley  Schoepf:  V.-l's..  Chas.  P.  Taft,  J.  B, 
Foraker  Jr.:  V.-P.  A  Gen.  Mgr..  Dana  Stevens;  SeO.,  Walter  A.  Draper; 
Asst.Seo..  D.  J.  Downing;  Treas..  II.  I,.  .Sanders;  Comp.,  W.  II.  McAllister: 
Aud..  A.  i,.  Kasemeler.  -V.  91,  p.  871;  V.  92.  p.  402,  728;  \  .  94,  i>.  1898. 

(1)   The  Cincinnati  Traction  Co. 

ORGANIZATION.— Incorporated  In  Ohio  on  Feb.  19  1001  with  an 
authorized  capital  stock  of  $2,000,000  (which,  all  except  11  shares,  is 
owned  by  the  Ohio  Traction  Co.).  to  take  over  under  lease  the  Cincinnati 
Street  Ry.  Co.     See  V.  72.  p.  391. 

in  sept,  ion'  it  was  understood  that  application  had  been  made  to  Ohio 
Pub.  Serv .  Comm.  tor  audi,  to  Issue  (3  10.000  equip,  trust  etfs. 

Decisions. — On  Dec.  27  191  1  Judge  Hotriielmer  In  Superior  Court  decided 
that  company  Is  accountable  to  city  for  8%  of  gross  earnings  from  all 
traffic  Within  city  limits.  Including  the  part  of  It  retained  by  interurban  rds. 

NOTES —  7)(ij<\         Interest.     Outstanding.      Maturity. 

>tes"A"$200,000g($l, 000)  1908        6  g  A-O  $110,000      See  text. 

Equip  notes  Ser  "B"  $360,0001    1910       5  g  J-J  10      See  text. 

o'    Int.  at  Fidelity  Trust  Co  .  Phlla.,  trustee. 

Equip     notes,     series     "0,"1    l « 1 1       5  gJ-J  198,000     see  text. 

8220.000  gold  ($1,000)    -c*\      Fidelity    Trust    Oo„    Phlla.,    Trustee. 

All  3  Issues  of  notes  are  guar.,  p.  A  I.  by  On.  Trac.  Co.  Scries  "A" 
are  1st  mtge.  on  50  new  cars.  They  mature  S  10,000  every  six  months  from 
Oct.  1  1908  to  April  1  1918.  Incl.  Series  "B"  are  a  1st  mtge.  on  100  new 
oars  and  mature  $18,000  every  6  mos.  from  Jan.  1  1911  to  1920,  Inclusive 
V.  91,  p.  154.  Series  "C"  notes  are  1st  mtge.  on  50  new  oars.  They  mature 
jn.ooo  hall-yearly  from  Jan.  l  1912   to  July  1  1921.     v.  93,  p.  526. 

REPORT.-  For  12  months  ending  Dec.  31  1911,  gross.  $5,087,149;  In 
1910,  gross,  $5,001,510;  In   1909,  cross.   $4,731,731. 

ROAD. — The  Clnn.  St.  Rwy.  comprises  222.26  miles  of  track  In  the  city 
of  Cincinnati.  Ohio,  extending  also  to  adjoining  suburbs.  The  last  cable 
line  was  converted  to  electricity  In  June  1902,     Gauge,  fi  ft.,  2H  In. 


OFFICERS  — Pres.,  W.  Kesley  Schoepf;  Chairman  Executive  Com., 
W.  Kesley  Schoepf;  V.-P..  J.  B.  Foraker  Jr.;  V.-P.  and  Gen.  Mgr..  Dana 
Stevens;  Sec.,  Walter  A.  Draper;  Asst.  Sec,  D.  J.  Downing;  Treas.,  H.  L. 
Sanders;  Comp..  W.  H.  MacAlllster:  Aud.,  A.  L.  Kasemeler;  Asst.  Gen. 
Mer  ,  T.  Fitzgerald:  Gen.  Supt.  R.  E.  Lee;  Chief  Ene..  Thos.  Elliott; 
Purch.Agt.,C.  Buckmyer—  V.91.  p.  154,  1327;  V.  93,  p.  526;  V.  94,  p.206. 

(a)   Cincinnati  Street  Railway. — Electric. 

Was  leased  on  Feb.  21  1901  to  the  Cincinnati  Traction  Co.  for  the  un- 
expired term  of  the  franchise  granted  by  the  City  of  Cincinnati  on  Aug.  13 
1896,  and  all  successive  renewals  and  extensions  of  the  same.  The  rental 
Is  Intended  to  provide  dividends  of  5>i%  for  the  first  year  5H  for  the 
second,  5  'A  for  the  third  and  6  %  for  the  fourth  year  and  thereafter.  V.  72. 
D.  136.     Franchises,  It  Is  claimed  by  company,  mature  April  22  1940. 

ORGANIZATION. — Incorporated  June  21  1880.  and  in  1896  purchased 
Mt.  Adams  A  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  AND  BONDS—  Par.  Interest.  Outstanding.  Last  dlv.. &c. 
Stock  $20 .000 ,000 50  6  Q-J        $18,511,950      See  text. 

DIVIDENDS. — To  and  including  April  1901.  5%  per  annum;  July  i  and 
Oct.  1  1901  and  Jan.  1  and  April  1  1902.  1.3125%  each;  July  1  1902.  Oct.  1 
1902,  Jan.  1  1903  and  April  1  1903.  1.375%  each;  July  1  and  Oct.  1  1903 
and  Jan.  1  and  April  1  1904.  each  1.4375%.  July  1904,  1H%:  Oct.  1904. 
1  H  %  •  Dlvs.  since  have  been  at  the  rate  of  6  %  per  annum  and  will  so  con- 
tinue to  the  end  of  lease  and  Its  renewals. 

OFFICERS. — Pres.,  John  Kilgour;  V.-P.,  Edward  Goepper;  Sec.  A  Treas. 
A.  J.  Bccht. — V.  83,  p.  1523;  V.  84,  p.  1551;  V.  91,  p.  1446. 

(2)  Cincinnati  4  Hamilton  Traction. — A  trolley  road. 

ORGANIZATION. — This  company  was  organized  In  Aug.  1902  as  a 
consolidation  of  the  Mill  Creek  Valley  Street  Ry.  and  the  Hamilton  Glendale 
*  Cincinnati  Traction.  V.  75,  p.  497.  On  Sept.  30  1902  was  leased  to  the 
Cincinnati  Interurban  Co.  (V.  75,  d.  906),  but  on  July  6  1905  lease  was 
assigned  to  the  Ohio  Traction  Co.,  and  the  Cincinnati  Interurban  Co.  placed 
In  liquidation.  Rental,  year  beginning  Oct.  1  1902-03,  $55,000;  1903-04 
$60,500;  1904-05.  $66,000:  1905-06.  $71,500;  1906-07  and  1907-08. 
$77,000;  1908-09  and  1909-10.  $82,500;  1910-11.  $88,000;  1911-12, 
$93,500;     1912-13   to   1914-15,   $99,000;     thereafter.   $100,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.    IsistDiv. 

Stock  com  $1,100,000  ($100)..   Q.I  f  1 .100.000  Oct.  '12.  H  % 

Stock     preferred     $1,100.0001    Q-J  1,100.000  Oct.  '12 .1  tf% 

($100)  5%  cumulative J 

Dividends. — 5%  per  annum  Is  being  paid  on  the  preferred  stock.  The 
first  dividend  on  the  common  of  X  %  was  paid  Jan.  1  1904  and  H  %  was 
again  paid  on  April  1.  July  1  and  Oct.  1  1904.  In  1905.  1%;  In  1906. 
1  x%:  In  1907.  2%;  In  1908.  2%:  In  1909,  2M%:  In  1910,  zy,%:  In  1911. 
3"„;  In  1912,  Jan.,  J*%:Apr.,  K"c,:July.  K'V.  Oct..   J. 

ROAD. — Owns  and  operates  31.32  miles  of  track  from  the  "Zoo"  In  Cin- 
cinnati to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland.  Gauge, 
5  ft.  2Vi  Inches.  Operates  over  tracks  of  Cincinnati  Traction  Co.  from 
"Zoo"  to  Fountain  Square  in  Cincinnati. 

OFFICERS.— Pres.,  H.  H.  Hoffman;  V.-P..  B.  L.  Kilgour;  Sec.  and 
Treas..  A.  J.  Becht.  all  of  Cincinnati.     V.  75.  p.  290.  497.  906. 


CLEVELAND,  OHIO. 
CLEVELAND  RAILWAY  CO. 

Company  Resumes  Possession. — The  receivers  of  the  Municipal  Traction 
Co.  having  been  discharged  and  the  debts  of  that  company  provided  for,  the 
Cleveland  Railway  Co.  on  March  1  1910  resumed  possession  of  Its  lines  under 
ordinance  (see  below)  of  Dec.  1909.  V.  90.  p.  626.  The  lease  to  the 
Municipal  Traction  Co.  was  canceled  of  record. 

New  Franchise  Ordinance. — The  "security"  franchise  ordinance  gTanted 
April  27  1908  not  being  ratified  (V.  87,  p.  1089)  and  the  Schmidt  ordinance 
being  defeated  at  a  referendum  election  Aug.  3  1909  (V.  89,  p.  348),  a  new 
franchise  ordinance  (V.  89,  p.  1667)  was  passed  in  Dec.  1909  by  the  City 
Council,  and  accepted  by  the  railway  Co.,  based  upon  the  valuation  of  the 
co's  property  as  fixed  by  Judge  Tayler.  The  ordinance  grants  franchises  to 
operate  on  existing  roads  to  May  1  1934,  subject  to  the  right  of  the  city  to 
purchase  the  property.  In  case  the  city  shall  purchase  and  take  over  the 
property  of  the  company,  as  Is  In  this  ordinance  provided,  then  it  shall  pay 
for  the  same  the  capital  value  of  said  property,  as  fixed  by  Sec.  16,  plus 
10%  thereof,  the  city  at  the  time  of  such  purchase  assuming  and  agreeing 
to  pay.  In  addition  thereto,  all  the  obligations,  indebtedness  and  liabilities 
of  said  company,  and  all  liens  other  than  bonded  indebtedness  upon  Its 
property  then  existing,  which  bonded  indebtedness  the  city  shall,  at  the 
time  of  any  such  purchase,  provide  for  by  assumption  if  the  law  authorizing 
such  purchase  permits,  or  by  payment  If  the  law  so  authorizes  at  the  time 
and  under  the  provisions  of  the  bonds  they  are  callable,  or  by  taking  the 
property  subject  thereto  if  that  be  the  mode  provided  by  law  for  dealing 
with  such  existing  bonded  indebtedness  In  making  such  purchase.  On  and 
after  Jan.  1  1918  the  city  may  designate  a  purchaser  or  licensee  in  place  of 
the  city  on  payment  of  same  amount.  On  Feb.  17  1910  at  a  referendum  elec- 
tion the  electors  ratified  the  ordinance  (V.  89.  p.  1667:  V.  90,  p.  167,  502). 
On  July  10  1911  City  Council  passed  an  ordinance  amending  that  of  Dec. 
1909  providing,  among  other  things,  for  additions  to  capital  as  required  and 
particularly  for  the  immediate  expenditure  of  $2,500,000  for  impts.,  extens. 
and  equlpt.  The  new  ordinance  also  provides  that  the  right  of  the  city  to  pro- 
pose  exten.,  betterm'ts  or  Impte.  shall  terminate  whenever  the  unexpired 
term  or  any  renewal  thereof  Is  less  than  15  years,  and  also  that  during  such 
period  the  company  may  operate  at  the  maximum  rate  of  fare  and  fix  the 
schedules  subject  to  the  police  power  of  the  city.  Provision  is  also  made  for 
the  use  of  surplus  earnings  during  tills  1 5-yr.  period,  either  in  the  payment  of 
floating  debt  or  the  creation  of  a  s.  f.  to  purchase  securities  and  reduce 
capital  value.  At  a  referendum  election  on  Nov.  7  1911,  the  electors  ratified 
the  ordinance  amending  that  of  Dec.  1909. 

Valuation. — Judge  Tayler  placed  the  value  of  the  physical  property  of  the 
Cleveland  Elec.  Ry.  Co.  at  $17,511,856  and  the  franchise  value  at  $3,615,- 
844:  total.  $21,127,700:  agreed  value  of  property  purchased  from  Fores 
City  Ry.  Co.,  $1,805,600:  total  valuation.  $22,933,300.  To  this  Is  added 
$1,158,300  Interest  or  rental  accrued,  making  the  entire  "capital  value" 
$24,091,600.  The  bonded  debt  of  $8,128,000  and  floating  Indebtedness 
as  of  Jan.  1  1908.  $1,288,000.  or  $9,416,000  In  all.  Is  deducted,  leaving 
$14,873,600.  The  valuation  is  to  be  Increased  for  the  purpose  of  fixing  the 
price  at  which  the  city  or  its  nominee  may  purchase  the  property  by  the 
amount  of  future  requirements.  Including  cost  of  new  pay-as-you-enter  cars 
and  7.V'„   of  the  cost  of  remodeling  Old  ears  as  pay-as-yOU-enti 

Fares.  —  An  experimental  fare  of  3c.,  with  lc.  extra  for  transfers  without 
I,  had  to  be  tried  to  see  if  it  would  yield  the  autll.  Int.  0:1  capital  val. — 
5  %  on  bonds,  8%  on  Boating  debt  and  capital  stock.  On  June  11911  author- 
ities ordered  the  fare  reduce. 1  to  30.  cash  fare.  lc.  extra  for  transfer,  but  the 
latter  to  be  rebated  when  taken  up.  which  in  Sep:.  1912  was  still  in  ef- 
fect. V.  92,  p.  1498;  V.  93,  p.  1190.  Under  the  ordinance.  I 
Bast    Cleveland    is   same    .  Other   SUbUl 

or  eleven    tickets   for   50   cents,    according    I 

schedules     and     roul  Ol     the     city 

and  tlic  rates  of  fare  to  I  ■  to  net  a  return  of  Interest  as  stated 

above  on  the  valuation  of  the  property  and  permit  of  the  maintenance  at 
all  times  of  a  so-called  Interest  fund  of  at  least  $500,000.  V.  S9,  p.  1667. 
Maximum  fare  allowed  Is  -lc.  for  a  single  fare,  or  7  tickets  for  a  quarter. 
with   lc.  for  transfer  without  rebate. 

ORGANIZATION.— In  1908  changed  name  from  the  Cleveland 
Electric  Railway  Co.  (which  had  In  19< 

to  Cleveland  Railway  Co..  and  authorized  new  stock  to  the  amount  of  $35.- 
000,000.  The  old  st.'ck  1  (  Cleveland  Electric  Ry.  was  given  a  valuation 
of  $65  per  share,  or  $12,870,000  (the  stock  having  formerly  been  $23,400,- 
ooin  which  valuation  was  agreed  up  >n  after  extended  conference,  and 
which  was  paid  in  new  stock  Issued  by  Cleveland  Railway  at  a  par  ($100) 
valuation.      1'he  Fores!  City  Ry.  (which  ha  is  Low  Fare 

Ry.)  was  purchased  for  $1 ,805,600  stock  of  Cleveland  Ry..  the  shares  of  the 
Forest  City   Ry.  being  accepted  at  their  par  ($100)  value. 

On   Aug.    1  ■'»    191 

H>12.  approved  by  Ohio  P.S   (  in  two 

equal  Installments  on   Dee    2   1912  aud  Feb.  1   1913.      The  new  stock  is  for 

Mch.   1913. 

On  June  18  1910  motormen  and  conductors  were  awarded  an  Increase  In 
wages  of  4  cents  an  hour,  effective  June  15  1910.     V.  90,  p.  1675. 

STOCK  AND  BONDS—         Date.         Interest.      Outstanding.       Maturity. 
Stock   $35,000,000   ($100)....    ..    .  Q-J  $15,074  600   Oct. '12.1  4 

First  mortgage  $35,000,000  gl    1911        5  M-S  5.000.000   Mch   1    1931 

($1.000) o'    Interest  in  New  York  City  or  Cleveland. 

Clcv   Flee   Ky    1st  cons   mtge;    18'.»3        6  e  M-S  5.0O0.000   Mch   1    1913 

($1,000)  gold,  not  red.o'  At    Int.  at  Central  Trust  Co..   N .   V..  Trustee. 
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ELECTRIC  RAILWAYS 


Bonds. — Of  the  first  mtge.  of  1911.  $5,000,000  are  reserved  to  retire  Cleve 
Eleo.  Hy,  5s,  the  next  §5,000.0(10  auth.  may  be  Issued  for  85%  of  cash  cost 
of  extensions,  betterments,  &c.,  and  remaining;  $20,000,000  bond!  for  50% 
of  such  cash  cost,  when  net  earnings  for  previous  12  months  shall  have 
equaled  at  least  twice  the  Int.  charge,  Including  bonds  proposed  to  be  Issued . 
Bonds  are  red  on  any  Int.  date  at  105  and  Int.  Citizens'  Savings  A  Trust 
Co.,  Cleveland,  and  Bankers  Trust  Co.,  N.  Y.,  trustees.      V.  92,  p.  059. 

RIOPORT. — For  calendar  year: 

Year.  Gross.  Net.         Olh. Inc.  Inl.&Txs.  DiVS.(d)  Hal., Def. 

1911    $0,. -507, 4-19    $1,171,180    $55,7110    $907,989    $003,836    $284,386 

1910 0,12-'!, 012       1,007,899      36,737      811,944      901,170        71,478 

Dividends. — First  dlv. — I 'A% — under  new  franchise  ordinance  of  Dec 
1909  paid  April  1910  and  l  '■■■'■„  quar.  since  to  and  Incl.  Oct.  1012. 

ROAD. — Operates  over  2fio  miles  of  track.  Mostly  82,  95,  103  and 
141-lb.  standard:    103-lb.  girder  rails. 

OFFICERS.     Pres.,  J.  J.  Stanley;  V.-Ps.,  C.  F.  Emery  and  R.  A.  Mar 

man;  Sec.   &  Treas.,   H.  J.  Davl 

<;.  I..  1.     ■     ■■■  le.      V  .  89,  p.  41,  348,  778,  918,    1228. 

1007;  V.  90,  P.  107.  302,  502.  020.  1075;  V.  91,  p.  214,  1527.  1710;  V.  92, 
p.  200,  520,  659,  955,  1  108;  V.  93,  p.  280,  1190;  V.  94,  p.  350;  V.  95,  p. 
175,   230,    180,   749. 

CLEVELAND  SOUTHWESTERN  &  COLU/V1IJUS  RY.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  Ohio  011  March  4  1907  and  Is  a 
consolidation  of  the  Cleveland  &  Southwestern  Traction  Co.,  the  Cleveland 
Ashland  A  Manslleld  Traction  Co.  and  the  Ohio  Central  Traction  Co.  For 
terms  of  exchange  sec  V.  83,  p.  1590.  Also  owns  the  Norwalk  Gas  A 
Electric  Co.  In  1907  acquired  $505,000  of  the  $050,000  common  stock  of 
the  Mansfield  Railway,  Light  A  Power  Co. 

STOCK  AND  BONDS—         Dale  Interest.     Outstanding.     Maturity 

Common  $7, 500. 000  i$100i_. $4,185,500    

Pref  $2,500,000  5  %cum  ($100)    2.412.000     

First  general  consol  mortgage!    1907        5  A-O  945,000   April  1  1027 

$10.000.000($l,000)g  c*&r\Int.  at  Cleveland  Tr.  Co.,  Cleve.,  Til 
Cleveland  A  Elyrla  first  mort- 1   1895       6MN  200,000   May    1  1915 

gage    on    18    miles    ($500)  } Interest  at  Citizens'   Savings   A  Trust   Co., 

Subject  to  call.  J      Cleveland,  Trustee. 

Elyrla   A  Oberlln  first  mort-1    1897       6  F  A  100.000   Aug.  1  1917 

gage  on  9  miles  ($500)  gold  interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call.  ' 

Clev  Ber  Elyr  &  Oberlln  consl    1899        5  g  MS  127,000   Mcb.  1  1919 

M  $500,000  g  ($1,000  each)  ^Interest  at  Cleveland  Trust  Co.,  Trustee. 

Subject  to  call  J 

Cleveland   Elyrla    A   Western  f   1900        5  g  F-A  1,073.000   Aug.  1  1920 

first    mortgage    $1.50O,0O0Unt.  at  Cleve.  Tr.  Co..  Cleve.,  Trustee,  or  at 

($1,000)  gold cAri     Nat.  Bank  of  Commerce  In  N.  Y.     Maybe 

I     called    at  100. 
Elyrla    Grafton    A    Southerni    1902        5  g  J-J  100.000  Jan.    1  1922 

Ry     first    mortgage    guar-  ^Interest  at  Cleveland  Trust  Co.,  Cleveland, 

anteed  by  C  E  A  W  ($100.- 1      Trustee,  and  Trust  Co.  of  America.  N.  Y.. 

000  ($1,000)  gold c*J  Can  be  called  at  par. 

Norwalk  Gas  A  Electric  first      1900        6  A-O  110.000   April  1  1920 

mortgage  $110,000  ($500)  gflnt.  at  Guardian  S.   A  Tr.  Co.,  Cleveland. 

Subject  to  call.  J      Trustee,  or  Chase  National   Bank,  N.  Y. 

Cleveland     A     Southwestern)    1903       5  g  F-A  1.400,000  Feb.   1  1923 

nrst   and   consol   mortgagejlnt.  at  Guardian  Sav.  A  Tr.  Co.,  Cleveland, 

$3,000,000  (.ji.ooo)  g   .c&rj      Trustee,  or  Equitable  Trust  Co.,  x .  v. 
Ohio   C   Trac   first   mortgage/    1899       5  g  J-D  150.000  June  1  1919 

$150,000  ($1,000)  gold.. c* \lnt.  N.  Haven  Tr.  Co.,  N.  Haven,  Conn..  Trus. 
Ohio  Central  Traction  consoll-l    1903        5  g  MS  250,000   Mcb.  1  1923 

dated    mortgage    $400,000  (int.  at  Cleve.  Tr.  Co.,  Cleveland.  Trustee,  or 

(S500)  gold c*l      at  National  Bank  of  Commerce.  N.  Y. 

Bona*. — Of  the  $10,000,000  new  bonds.  $3,510,000  are  reserved  for  Drlor 
liens  and  $5,545,000  lor  extensions,  Improvements,  Ac.  Tin:,  are  sub- 
ject  10  call  after   10  years  at    105  and  accrued  interest.     The  Cleveland 

&  Southwestern  bonds  of  1903  .arc  subj.  to  call  011  and  after  Feb.   1    1913  at 

105  and  int.  $1,600,000  of  this  issue  are  reserved  to  retire  certain  under- 
lying bonds. 

Of  the  Cleveland  Berea  Elyrla  A  Oberlln  5s  dated  March  1  1899,  $300,000 
remain  In  reserve  for  the  retirement  at  or  before  maturity  of  the  divisional 
6s  to  a  like  amount.  Of  the  $1,500,000  Cleveland  Elyrla  A  Western  new 
5s,  $427,000  are  reserved  to  retire  prior  Hens.  The  Ohio  Central  Trac.  Co. 
consol.  bonds  may  be  called  upon  30  days'  notice  at  105  and  Int.;  $150,000 
of  consols  are  reserved  to  retire  a  like  amount  of  first  5s.  First  mortgage 
was  originally  $200,000  authorized,  but  $50,000  canceled  subsequently. 

EARNINGS. — For  calendar  years: 
Year —  Qross.  Net,     Otherlnc.  Int.&Taxes.  surplus. 

911 $1,128,522     $481!. Ml      $9.  o;i:t     $363,516     $131,658 

1910 1,054. OSS       434,188       8,313       357,527         81,974 

ROAD. — Operates  209  miles  of  track  (of  which  132  miles  arc  on  prlvat 
right  of  way)  In  and  from  Cleveland  to  Berea,  Elyrla,  Oberlln,  Norwalk. 
Medina,  Wellington,  North  Amherst,  Lorain,  Crcston,  Chippewa  Lake. 
Seville,  Woostcr,  Llnndale,  Purltas  Springs.  Gallon,  Bucyrua,  Mansfield 
and  Ashland.  60  and  70-lb.  rails.  Standard  gauge.  Operates  70  cars. 
Also  does  freight  and  express  business.  Company  owns  I'urltas  Springs 
and  Seccalum  Park  and  reaches  Chippewa  Lake.  Also  owns  and  operates 
electric-lighting  plant  in  Norwalk. 

OFFICERS.— Pres..  F.  E.  Myers:  1st  V.-P.,  A.  B.  Akins;  2d  V.-P.. 
L.  J.  Wolf;  Sec.  A  Gen.  Mgr..  E.  P.  Schneider;  Treas..  J.  O.  Wilson;  Audi- 
tor. H.  B.  Cavanaugh.  General  office.  Cleveland. — V.  84,  p.  569.  748.  995, 
1113;  V.  85,  p.  283;  V.  88,  p.  294,  504;  V.  90,  p.  913;  V.  92,  p.  260;  V.  94. 
P.  982. 

(1)   Mansfield  Railway.   Light  &   Power  Co.— A  trolley  road. 

In  isi.17  control  passed  to  tne  Clcv.  s  lutbwestem  .v-  c   lumbus  Ry.  Co. 

ORGANIZATION.— Successor  In  April  1903  to  the  CltUens"  Electric 
Railway,  Light  A  Power  Co  ,  which  In  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  systems 
In  the  city.     City  franchise  runs  till   1025. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $050,000  ($100) $850,000     

Pret..  $350,000  ($100)  6%  cum      350.000      1007.     6% 

Citizens'    first    tnort.     ($400,-1    1901  5  200.000  April  1  1923 

000)    ($500) .1  Interest  at  Cleveland  Tr.  Co.,  Cleveland,  Tr. 

Mans  Ry  Lt  A  P  gen  mtge  $1,-)    1903       5  g  A-O  712.000  April  1  1018 

000,000. g  ($500A  $1  .000)  0*1  Union  Sav.   Bk.   A  Tr.  Co.,  Cln..  Trustee. 

Bonds.  —  Interest  on  the  new  bonds  or  the  Mansfield  Railway  Light  A 
Power  Co.  Is  payable  at  Rudolph  Kleybolte  ft  Co.'s  Otfloe,  New  York, 
Cincinnati  aim  Chicago.  $200,000  01  the  new  bonds  are  reserved  to  retire 
the  bonds  of  the  old  Citizens  Company  and  $58  000  for  future  acquisitions 
and  Improvements.  A  reserve  fund  of  $10,000  per  annum  Is  maintained,  to 
be  used  for  ex  tens,  and  lmpts.     Not  subj.  to  coll.     sec  v.  76,  p.  810. 

ROAD.  Owns  and  operates  0  miles  of  track  in  Mansfield  and  an  Inter- 
urban  line  or  12  miles  to  Shelby;  r.o  and  70  lb.  T  rail.  40  cars.— V.  78.  p. 
2442;  V.  83.  p.  1291;  V.  86,  p.  284. 

CLEVELAND  PAINESVILLE&  EASTERN  RR.— (See  Map  on  Poor  id.) 
ORGANIZATION,  &c— Incorporated  In  Ohio  on   \>  Road 

completed  In  July  1908.  Franchises  expire  from  1020  to  1935.  In  June 
1900  acquired  control  of  the  Clev.  I'alncsv.  A  Ash.  RR.    \  .82.  11. 1322.  1379. 

On  Jan.  25  1911  stockholders  voted  to  Increase  authorized  stock  from 
$2,000,000   to   $3,500,000.      V.   02     p.   260. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock  $3,500,000  (par  $100)_.    $2,500,000     

First  mortgage  $500,000  gold  f    1S96        5  g  A-O  600.000   Apill  1   1916 

($1  000  each) c*\    Interest   at    Morton   Trust    Co.,    N.    Y..   or 

I  Cleveland  Trust  Co..  Cleveland.  Trustee. 
Consolidated    mortgage     $2.-1    1898        5  A-O  1.131.000   Oct.    1  1918 

000.000  ($1,000)  gold {      Int.  at  Citizens'  Sav.   A   Tr.  Co.,  Cleve.. 

I  Trustee,  or  Trust  Co.  of  \mc-lea.  N.  \". 
Rcf'g  and  extension  mtge  $5.-  f   1908        5gM\  565,000      May    11948 

000.000  gold  ($1.000). ..cNInt.  at  Clev.  Trust  Co..  Cleveland.  Trustee. 
I     or  company's  agencv  In  New  York. 

Bonds. — Of  the  $2,000,000  consols  authorised,  $500,000  Is  reserved 
to  retire  underlying  Hens.  It  Is  provided  In  new  refunding  and  extension 
mortgage  that  remaining  consols  cannot  be  Issued.  Of  t lie  refund,  and 
extension  bonds,  $165,000  are  in  treasury.  $  1 .031 .000  are  reserved  to  retire 
prior  liens,  and  $2,639,0  10  are  reserved  for  future  extensions  and  Improve- 
ments, to  be  Issued  only  when  net  earnings  for  preceding  12  months  have 
been  not  less  than  25%  In  excess  of  Interest  charges  on  outstanding  bonds. 
Including  those  to  be  Issued.  Subject  to  call  May  1  1938  or  on  any  Interest 
date  thereafter  at  par  and  Interest.on  30  days'  notice. 


ROAD. — Owns  road  from  Euclid,  Ohio,  to  Palnesvllle  and  Falrport, 
24.02  miles  ("Main  Line"),  and  uses  Cleveland  Electric  Ry.  from  Euclid 
to  Public  Square,  Cleveland,  10  miles;  also  owns  "Shore  Line."  extending 
from  Wllloughby  to  Glenvllle,  Ohio.  14.89  miles,  and  uses  the  Cleveland 
Electric  Railway  Co.'s  track  from  Glenvllle  to  the  Public  Square.  Cleveland. 
5  miles.  Total  track  operated  (Including  4  H  miles  of  double),  46  >A  miles. 
With  the  Cleve.  Palnesv.  A  Ashtabula  forms  a  continuous  line  from  Cleve- 
land to  Ashtabula.  Ralls  68-lb.  girder  on  Main  Line.  75-lb.  T  on  Falrport 
Line  and  70-lb.  T  and  90-lb.  girder  on  "Shore  Line":  29  motor  cars  and  8 
other  cars.  Power-house  Is  at  Wllloughby.  Car-houses  at  Willougbby. 
Palnesvllle  and  Nottingham. 

REPORT. — For  years  end.  Deo.  31.      For  1911  report  see  V.  94,  p 

1911.  1910.  1909.  1908.  1907. 

Cross    earnings $366,143   $355,469   $321,173    $305,745   $296,318 

189,195      175,169      163,909      168,494    '157.197 

Net $176,948   $180,300   $157,264    $137,251    $139,121 

Fixed  Charges  and  taxes..    113,045     106,618     101,283       96,736 

Surplus      .- $63,903      $73,682      $55,981      $40,515      f 

•In  1907  taxes  are  included  In  operating  expen 

01  FICERS. — Pres.,  E.  W.  Moore;  V.-P..  J.  A.  Beldler;  V.-P.  A  Gen. 
Mgr.,  J.  Jordan;  Treas..  E.  V.  Hale;  Sec.  Fred.  S.  Borton;  Asst.  Sec.  and 
Schmock,  Wllloughby,  Ohio. —  v.  88.  p.  374,   1313,  1615: 
V    90,  p.  621;    V.  92,  p.  20o,  391:    V.  93.  p.  1785;    V.  94,  p.  692. 

(1)  Cleveland  Painesville  &  Ashtabula  RR.— A  trolley  road.  Entirely 
over  private  right  of  way.  except  tbrougb  some  of  the  villages,  where 
franchises  expire  In  1927. 

ORGANIZATION.— Incorporated  In  Ohio  In  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100). $1,000,000     

First      mortgage      $1,000.0001    1902        5  g  J-J  850,000   July    11922 

gold  ($1.11001.- c*|Int.  at  Cleveland  Trust  Co.,  Cleve..  Trustee. 

Bonds. — $140,000  bonds  are  in  treasury.  No  sinking  fund  and  bonds 
cannot  be  called.     See  V.  75,  p.  549. 

REPORT. — For  years  ending  Dec.   31: 
Years —  Gross.  Net.         Int. A  Taxes.      Balance. 

1911 ..$111,313  $37,679  $57,977  def  .$ 

1910 136,273  43,166  56,511  def.    13.345 

ROAD. — Operates  25  miles  of  track  between  Palnesvllle  and  Ashtabula- 
Put  In  full  operation  on  July  30  1904.  70-lb.  T  and  girder  rail  used.  Track, 
itandard  gauge.  Connects  at  Palnesvllle  with  the  Cleveland  Palnesvllle  A 
Eastern  RR.  and  at  Ashtabula  with  the  Pennsylvania  A  Ohio  Ry. — V  82. 
p.  1322.  1379;    V.  86,  p.  337;    V.  88.  p.  374;    V.  92.  p.  322. 

CLEVELAND  &  EASTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  18  1910  to  succeed 
the  Cleveland  A  Eastern  division  (V.  90.  p.  1613)  of  the  Eastern  Ohio  Trac- 

on  Co.  per  plan  In  V.  89,  p.  1541,  1590. 

STOCK  AND  BONDS —         Dale.        InUrest.      Outstanding.      Maturity. 

Common  $600,000  (SlOOj $381,600     .- 

Pref  $500,000  5%  n-C  ($1001 .. 465,865     

First    mortgage,    $1,000,000,1    1910        5  g  J-J  764.000  July    11932 

gold  ($1,000) c*Unt.  at  Guardian  Sav.  A  Tr.  Co..  Cleve..  trus. 

Bonds. — Remaining  bonds  reserved  for  extensions.  Ac.  Bonds  subject 
to  call,  any  or  all,  on  any  int.  day  at  103  and  int.;  began  to  draw  Int.  from 
and   after  Jan.    1    1912.      V.   91.   p.   336. 

EARNINGS. — For  cal.  year  1911,  gross,  $193,473;  net.  $36,150.  In 
1910.  gross,  $178,619;    net.  $42,239. 

ROAD. — Operates  40  miles  of  track  from  Cleveland  to  Chardon,  Burton 
and    Mlddlefleld.    O.     Standard   gauge.     60-lb.   T   rails. 

OFFICERS.— Pres.,  H.  P.  Mcintosh;  V.-P.,  H.  Clark  Ford:  Sec.  and 
Gen.  Mgr.,  Robt.  D.  Beatty;  Treas  .  C.  A.  Taylor.  Office.  701  Elec:ric 
Bldg..  Cleveland.  O  — V    91,  p.  154.  336. 


CLEVELAND   YOUNdSTOWN  &   EASTERN    RY.  CO. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  1  1906.  On  March  1 
1910  acquired  the  Cleveland  A  Chagrin  Falls  Ry.  (Incorporated  Feb.  18  1910 
to  take  over  the  Clev.  A  Chag.  Div.of  the  East.  Ohio  Trac.  sold  Feb.  5  1910). 

STOCK  AND  BONDS —         Date.        Interest       Outstanding.      Maturtty. 

Stock  $152,500  ($100). $152,500     

Clev  A  Chag  Falls  1st  M  $300.  }    1910       6  g  J-J  251.900     Jan  11930 

000  gold  ($100and  S500)c*JInt.  at  Guardian  Sav.  A  Tr.  Co..  Clev..  trus. 
Clev  Y  A  E  Ry  mtge  $52,0001    1910       6  g  J-J  52,000     Jan  11915 

gold  ($1,000)  see  text. ..c*] Int.  at  Citizens'  Sav.  A  Tr.  Co..  Clev..  t;  is. 

Bonds. — Cleve.  A  Chag.  Falls  bonds  subj.  to  call,  any  or  all,  on  any  Int. 
date  at  102  H  and  Int.:  $48,100  are  In  treasury.  C.  Y.  A  E.  Ry.  bonds 
subj.  to  call,  any  or  all,  at  par  and  Int.  They  are  1st  mtge.  on  line  between 
Chagrin  Falls  and  Garrettsvllle  and  2d  mtge.  on  line  between  Cleveland 
and  Chagrin  Falls. 

EARNINGS.— For  cal.  year  1911,  gross,  $110,510;  net.  $30,498.  In 
1910.  gross,  $106,566:    net.  $26,110. 

ROAD. — Operates  37  miles  of  line  between  Cleveland,  Chagrin  Falls  and 
Garrettsvllle.     Standard   gauge.     60  and   70-lb.  T  rail. 

OFFICERS.— Pres. .H.P.Mcintosh:  V.-P.,  H.Clark  Ford:  Sec.  A  Mgr.. 
Robt.  D.  Beatty;    Treas..  C    A.  Taylor. 

LAKE  SHORE  ELECTRIC  RY.— (See   Map  on  page  3s.) 

ORGANIZATION.— The  Lake  Shore  Electric  Ry.  was  Incorporated  on 
Sept.  25  1901  under  laws  of  Ohio  as  a  consolidation  of  the  Lorain  A  Cleve- 
land Ry.,  the  Sandusky  A  Interurban  Ry..  the  Sandusky  Norwalk  A  South- 
ern Ry.  and  the  Toledo  Fremont  A  Norwalk  RR.  V.  73  p.  784.  About- 
half  the  road  Is  built  on  private  right  of  way:  Jranchises  for  the  remaining 
half  were  In  1908  stated  to  have  an  average  life  of  15  years.  Company  has 
traffic  agreement  by  which  It  enters  the  cities  of  Cleveland  and  Toledo 
over  the  tracks  of  the  local  street  railway  systems.  In  June  101  I  .  ; !. 
service  was  Inaug.  between  Cleveland  and  Lima  via  Sandusky  and  Frei 
a  distance  of  165  miles.     Also  through  service' between  Cleve.  and  Di 

Controls  the  Lorain  Street  RR.  and  the  Sandusky  Fremont  A  Southern 
Ry.,  which  see  below.  In  1907  made  contract  to  supply  power  to  the 
Toledo  Findlay  A  Fostorla  and  several  other  roads.      V.  85.  1      ifl-ifi 

In  1910  charter  was  amended  so  as  to  transform  the  then 
cum.   pref.  stock   of   $3,000,000   Into   SI. 000. 000   6%    cum 
$2,000,000  5%    non-cum     2d   pref.  stock;    V.   90.   p.   698.     A"    tne  same 
time  accumulated  dividends  on  old  pref.  stock   (part  of  which   had   been 
Issued  later  than  the  rest)  were  adjusted.     V.  90.  p.  1170,  1296     V.  91.  p. 
790. 

On  July  27   1912  Ohio  Utilities  Comm.  auth.  company    to  s,-||    $;; 
additional  gen.  mtge.  bonds,      V.  95.  p.  297.  nount 

outstanding  below. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity- 

Common.  $4,500,000  (par$  100) $4,500,000     

1st  pf  SI. 000. 000  ($100)  6"oCUtn O-.I  I  .000  000   Oct . '12.  1  S 

2d  pf  $2,000,000  (SI" 2.000  000     Nod 

1st      con      mtg,      $4.000.000f     1903        5  g  J  J  1.710,000  Jan      11923 

($1,000).  gold c»i  Int.  at  Citizens'  Sav.  A  Tr.  Co..  Cleveland. 

I      Trustee,  or  Trust  Co.  of  America,  N .  Y 
General      mtge.      $7,000. 000f    1903        5  g  F-A  2  255.000   Feb     1   1933 

($1,000).  gold e»-  Int.  at  Citizens'  Sav.   A  Tr.  Co..  Cleveland. 

I      Trustee,  or  company's  agency  In  N.   Y. 
Lorain    A    Cleveland     1st.    gf    1897        5  g  J-J  750,000  July    1   1927 

($1,000).  $1.000.000 (  Interest  at  Cleveland  Trust  Co..  Trustee.    >r 

I      Trust  Co.  of  America.   New   York. 
I1  F  A  N  1st  mtg.  SI.  500. 000.)    1900        5gJJ  1.500.000  Jan      11920 

e.  guar  ($500.  $1,000)    .c*l  Int.  at  Union  Trust  Oo.,  Detroit    Trustee 

Bonds. — Of  the  $4. 000. 000  first  consols.  $2. 250. 000  are  reserved  to  retire 
prior  liens:  S40.000  have  been  canceled:  $4,000,000  of  the  general  mortgage 
5  per  cents  are  reservnl  to  retire  the  nrst  consols  and  S74. 5.000  for  extensions 
and  lmpts..  at  80";,  of  cost.  N'elther  Issue  Is  subject  to  call.  A  sinking  Jund 
retiring  $10,000  of  first  consols  tier  annum  commenced  Jan.  1  1909  and  runs 
until  1914.  From  1920  to  1922.  incl..  $30,000  bonds  per  annum  are  to  be 
canceled.  The  L.  A  C.  bonds  can  be  called  after  Julv  1  1917  at  par  and  Int 
The  T.  F.  A  N.  bonds  can  be  called  at  110  and  Int.  on  anv  Int.  date  upon  90 
days'  notice.  A  sinking  f-.nd  on  the  T.  P.  A  N.  bonds  of  $10,000  per  annum 
commenced  In  1905  and  runs  to  1909.  Incl.:  from  1910  to  1914.  S20.000  per 
annum;   1915  to  191H.  $30,000  per  annum.   $106,000  bonds  are  held  In  sk.  fd. 

Lien. — The  T.  F.  A  N.  bonds  are  a  first  lien  on  the  division  between 
Toledo  and  Norwalk;  the  L.  A  C.  bonds  are  a  first  lien  on  the  road  between 
Cleveland  and  Lorain:  and  the  1st  consol.  bonds  a  first  lien  on  all  other 
lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

Diruiends. —  Initial   div.   on    1st    pref..    1  I  let.    1    1910;     same 

amount   quarterly  since   to  and   Including   Oct.    1912. 
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REPORT  -For  years  ending  Dec.  31,  not  lncl.  Lorain  Street  RR.  nor 
Sandusky  Fremont  &  Southern  Ky.     See  report  In  V.  94,  p.  413. 

Net  (after       Other  Divs.  on 

Year —  Gross.  Taxes).      Income.    Interest.       1st  Fret-      Surplus. 

1911  $1,009,039      $457,109      $25,000      $319,276      $60,000      $102,838 

1910_ 952.044        448,215        25,000        320,360        30,000        122.855 

ROAD. — Operates  172  miles,  extending  from  Cleveland  to  Toledo 
and  Sandusky,  and  from  Sandusky  to  Norwalk;  also  city  lines  In  Sandusky; 
standard-gauge,  70-lb.  rails.  Through  line  from  Cleveland  to  Toledo  was 
opened  for  business  about  Aug.  26  1902.  In  addition  owns  the  Sandusky 
Fremont  &  Southern.  20  miles,  and  the  Lorain  Street  UK..  24.77  miles, 
making  a  total  of  216.77  miles.  72  passenger,  5  baggage,  17  work  and  47 
freight  cars.     Total,  141. 

OFFICERS. — Pres.,  E.  W.  Moore,  Cleveland  and  N.  Y.;  V.-P.,  W.  H. 
Price,  Cleveland;  V.-P.  and  Gen.  Mgr.,  F.  W.  Coen.  Sandusky,  O.;  Sec.  and 
Treas.,  John  P.  Witt,  Cleveland. —  V.  90,  p.  110.  368.  372.  098.  1170,  1296; 
V.  91,  p.  790;  V.  1)2.  p.  202,  457:  V.  94.  p.  413;  V.  95,  p.  297. 

(1)    Lorain  Street  Railroad  Co.— A  troUey  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Aug.  3  1906.  and  Is  a  con 
■oltdatlon  of  the  Lorain  St.  Railway  and  the  Avon  Beach  &  Southern  RR. 
Entire  stock  and  $500,000  new  consols  owned  by  the  Lake  Shore  Elec.  Ry. 
Operates  on  private  right  of  way  except  three  miles  In  Lorain  and  Elyrla 
on  which  franchises  run  until  1919. 
STOCK  AND  BONDS  Par.      Date.        Interest. 

Stock,  $2,000,000    ...     $100 

Lor.  St.  Ry.  1st  M.,1     1.000     1894  6  J-J 

$200,000 /Interest  Guardian  Tr.  Co 

Lor.    St.    Ry.   Cons.,1     1000        1899     5gMN 


Maturity . 


Outstanding . 

$2,000,000     

200.000  Jan.    1  1919 
,  Cleveland.  Trustee. 

550.000   Nov.  1  1949 


M.,  $750,000.  goldU      Int.  at  Guaranty  Trust  Co.,  N.  Y..  Trustee. 
$1,000   c*J 

lBt      consol.       mtge.l     1.000        1906        5  g  J-J  500.000     July  1  1936 

$2,000,000,      gold.jlnt.  at  Clt.  Sav.  &  Trust  Co.,  Cleve..  Trustee,  or 

guar.   ($1.000)..c*J  Agency  In  New  York 

Bonds. — Of  the  $2,000,000  new  bonds,  $750,000  are  reserved  for  prior 
liens  and  $750,000  for  extensions,  etc.  They  are  guar.,  prtn.  and  Int.,  by 
end.  by  the  Lake  Shore  Elec.  Ry. 

EARNINGS. — For  cal.  year  1911,  gross,  $173,110;  net,  after  taxes, 
$80,397;  int.,  $64,500;  surplus,  $15,897.  In  1910,  gross,  $175,232;  net, 
after  taxes,  $78,795;  Int.,  $64,500;  surplus,  $14,295. 

ROAD. — Operates  24.77  miles  of  track  between  Elyrla,  Lorain  and 
Beach  Park.     Standard  gauge.     24  cars. 

(2)   The  Sandusky  Fremont  &  Southern  Ry. 

ORGANIZATION. — Incorporated  In  Ohio  in  April  1906.  Is  operated 
as  part  of  main  line  of  Lake  Shore  Electric  Ry.  between  Cleveland  and 
Toledo.     Lake  Shore  Electric  Ry.  owns  entire  stock.     Privaterlght  of  way. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,000,000    Owned  by  the  Lake  Shore  Electric  Ry. 

1st      mortgage,      $2,000,000f    1906        5  g  J-J  $645,000  July    11936 

gold    ($1,000)    guar c*{    Int.    at    Clt.    Sav.    &    Trust    Co.,    Cleve., 

I     trustee,  or  at  Agency  in  New  York. 

Bonds. — Are  guaranteed,  prln.  and  Int.,  by  endorsement,  by  the  Lake 
Shore  Elec.  Ry.;  not  sub  to  call.     See  V.  83,  p.  1099. 

EARNINGS. — For  cal.  year,  1911,  gross,  $67,727;  net,  after  taxes, 
829,943;  int.,  $32,250;  def.,  $2,307. 

ROAD. — Operates  a  line  from  Sandusky  to  Fremont,  20  miles.  14  cars. 
—V.  83,  p.  97,  1099. 

CLINTON,  IOWA. 

CLINTON  STRICT  RY. — Operates  15  miles  of  track  In  city  of  Clinton. 
Main  line  franchises  perpetual;  others  limited  to  25  years  from  Nov.  1908. 
72  to  80-lb.  T-rall.  Stock  $600,000  ($100),  of  which  $599,800  is  outstand- 
ing. Funded  debt  consists  of  $400,000  ($1,000)  auth.  and  out.  5%  1st  M. 
bonds  (c&r),  dated  1906,  due  Mch.  31  1926.  int.  A.  it.  O.  at  111.  Tr.  &  Sav. 
Bk..  Chic.  tr.  Subj.  to  call  at  105.  Earnings  for  1911.  gross,  $143,782; 
net.  $G2,428.      In  1910.  gross,  $149,500;  net,  $68,200. 

OFFICERS. — Pres..  C.  H.  Young  V.-P.,  D.  Langan;  Sec,  A.  L.  Schuy- 
er:  Treas..  C.  C.  Coan;  Gen.  Mgr.,  Bernard  Bohnsen. 


COFFEYVILLE,    KAN. 

THE  UNION  TRACTION  CO. 

ORGANIZATION.— Incorporated  Sept.  28  1906  In  Kansas.  Franchises 
expire  1957.  Road  Is  on  private  rleht  of  way  except  In  Coffey vllle  and 
Independence. 

In  Oct.  1911  Kansas  Public  Utility  Commission  granted  authority  to  Issue 
$350,000  2d  mtge.  bonds  (§100,000  issued).   V.  93.  p.  591. 

STOCK  AND  BONDS. —       Date.        Interest.        Outstanding.    Maturity- 

Stock,  $500,000 $500,000     

1st   mtge.    $1,000,000.   goldl    1907         5%  J-J         1,000.000  Jan     1  1937 

($1,000),  sinking  fund /Warren  (Pa.)  Trust  Co..  trustee. 

Second  mortgage 6%  100.000     

Bonds. — 1st  M.  bonds  are  red.  ann.  by  lot  at  105  and  int.  beginning  Jan.  l 
1912,  through  s.  f.;  $6,000  nave  been  retired.  S.  f.  of  10%  of  net  earnings 
annually  began  in  1911.  Int.  at  Nat.  City  Bk.,  -\ .  v.;  Commercial  Nat. 
Bk.,  Chic,  and  Tradesmen's  Nat.  Bk.,  I'hila.   See  V.  88.  p.  1003. 

EARNINGS. — For  year  ending  Dec  31  1910,  gross.  $183,869;  net  (after 
taxes),  $101,093.    Interest.  $30,731;    surplus,   $70,362. 

ROAD. — Operates 47  |  j  miles  of  road,  of  which  9  H  m.  In  Coffeyvll!e.7m. 
In  Independence  and  31  miles  of  interurban  between  Coileyvllle,  Indepen- 
dence and  Cherryvale.  70-lb.  T  rail.  la  building  an  extension  from 
CoffeyylUe  to  Parsons,  18  miles. 

OFFICERS.— Pres.,  D.  II.  Slggins.  Warren.  Pa.;  Sec,  II.  A.Sigglns; 
Treas..  Sam.  Q.  Smith.— V.  90,  p.  1172;  V.  91.  p.  590;  V.  92,  p.  120; 
V.  93.  p.  591,   1727;  V.  95,  p.  49. 

COLORADO  SPRINGS,  COL. 
COLORADO  SPR1NOS  &  INTERURBAN  RY. 

ORGANIZATION.  —  Incorporated  In  Aug.  1902  as  a  consolidation  of  the 
Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  <&  Suburban 
Ry.  The  consolidated  company  has  Issued  $1,500,000  stock,  of  which 
$500,000  pref.  Bonds  ($1,000.  5.  M  -S..  due  Sept.  1932.  Cent.  Trust  Co.. 
N.  Y.,  trustee)  auth..  $1,500,000;  Issued.  $1,000,000:  $500,000  reserved  for 
underlying  bonds.  Other  Information  refused — "Is  a  close  corporation 
and  has  neither  stocks  nor  bonds  on  the  market."  Facts  below  relate  solely 
to  the  old  Colorado  Springs  Rapid  Transit  Ry. 

Colorado  Sprinc*  Rapid  Transit 


Interest. 


6      A-O 

6  g  A-O 


Outstanding.       Maturity. 

$500,000  f. p.      

338.000  See  text 

162.000  Apr.    1  1921 


STOCK  AND  BONDS  Miles.  Date. 
Stock  tpar  $100) 

1st  M..  $1,000  each   ..        7M      1890 
Consol.  M.,$  1.000  ea.l        27        1891 

for  $500,000.  gold    /  Central  Trust  Co..  N.  Y..  Trustee. 

Interest  is  payable  at  Chemical  National  Bank.  New  York  City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of  $250  ooo  of 
the  bonds:  $338,000  reserved  for  1st  mtge.  First  mtge.  bonds  matured  in 
1910  but  were  not  retired,  and  are  held  presumably  by  friends  of  the  co. 

ROAD. — Owns  38  miles  of  track. 

OFFICERS. — Pres..  D.  H.  Rice:  V.-P..  A.  G.  Sharp;  Sec.  Wm.  Lloyd 
Treas..  C.  S.  Chamberltn.— V.  70.  p.  75.  175.  328. 


COLUMBIA,  S.  0. 

COLUMBIA   RAILWAY.   QAS  &   ELECTRIC  CO. 

ORGANIZATION. — Name  changed  from  Columbia  Electric  Sticct 
Railway,  Light  &  Power  to  the  above  on  May  15  1911.  V.  92.  p. 
1374.  Is  a  consolidation  on  July  1  1905  of  the  Columbia  Electric  Street 
Railway.  Light  &  Power  Co.  and  the  Columbia  Water  Power  Co.  The 
trst  mentioned  was  organized  In  S.  Car.  Jan.  6  1892  and  was  a  consolidation 
of  the  Columbia  Klectrlc  &  Suburban  Ry.  Co.  and  the  Congaree  Gas  & 
Electric  Co.  Acquired  the  Columbia  &  Eau  Claire  Electric  Ky.  Owns  all 
the  stock  and  bonds  of  the  Columbia  Gas  Light  Co..  which  Is  also  leased. 
Operates  under  rights  granted  by  State  of  So.  Caro.  (which  owns  the  city 
streets! .  expiring  Dee.  16  1941.  Gas  franchises  granted  by  State  and  city 
franchises  covering  all  departments  are  without  limit  of  time. 

STOCK   AND    BONDS—       Datt.        Interest.     Outstanding.       MaturUt 
Com..  $2,000,000  ($100) $2,000,000 

Pref..  $1,000,000   6%     cum. I Q-j  800.000J1V12  i  s  % 

($100) f  ■     ~ 

First     mortgage     $7,500.0001    1911  5  J-J  2.454.000  July  1    1936 

gold  ($500  &  $1.000) — c'VInt.  at  company's  office  or  at  Its  agency  in 
)    N.Y.   Knickerbocker  Tr. Co. .N.Y.. Trustee. 
Col.  Canal  Co.  mtge.  $200.000 6%  200.000        See  text 


Bonds. — OfTthe'outstandlng  1st  mtge.  bonds  of  1911,  $60,000  are  de- 
posited to  guar.  Int.  on  Canal  Co.  6s.  Of  unissued  bonds.  $200,000  are 
reserved  to  retire  Canal  Co.  bonds  and  $4,846,000  for  lmpts.,  additions, 
acquisitions,  &c,  under  certain  restrictions.  Bonds  are  subj.  to  call  on 
any  int.  date  at  105  and  Int.  Since  July  1  1912  an  amount  equal  to 
1%  of  bonds  out  must  be  expended  for  lmpts.,  &c.  against  which  no  bonds 
may  thereafter  be  Issued,  and  beginning  Dec  15  1915  a  further  1%  for  re- 
tirement of  bonds.  See  V.  93,  p.  229.  Columbia  Canal  Co.  bonds  mature 
$100,000  Jan.  1  1918  and  $100,000  Jan.  1  1919. 

Dividends. — First  div.  on  pref. — 3% — paid  July  1  1900;  Jan.  1907,  3% 
Subsequent  divs.  passed  'all  surplus  being  put  into  property)  until  July 
191 1,  when  1  Yi  %  was  paid;  same  amount  quar   since  to  and  lncl.  July  1912. 

EARNINGS. — For  cal.  year  1911,  gross.  $538,914;  net,  after  taxes, 
$272,199:  int.  and  rentals,  $107,413;  divs.,  $42,948;  surplus,  $121,808. 

ROAD. — Operates  23.16  miles  of  track,  of  which  1.79  miles  are  leased. 
50  cars.  Also  does  all  the  gas,  electric  light  and  steam  and  hydro-electric 
power  business  in  Columbia. 

OFFICERS. — Pres.  and  Treas.,  E.  W.  Robertson;  1st  V.-P..  Henry  Par- 
sons; Sec.,  It.  Carlton  Wright;  (Jen.  Mgr.,  Guy  K.  Dustin. — V.  81,  p.  507, 
974;  V.  84,  p.  931;  V.  92,  p.  1108.  1374;  V.  93.  p.  229;  V.  94.  p.  206. 


COLUMBUS,   GA. 
COLUMBUS  ELECTRIC  CO. 

ORGANIZATION.— Incorporated  In  Maine  on  Feb.  6  1903  and  owns  all 
the  securities  of  the  Gas  Light  Co.  of  Columbus,  the  entire  common  and 
$121,300  of  the  pref.  stock  (out  of  $350,000)  of  the  Columbus  Power  Co., 
and  all  the  stock,  all  the  2d  M.  bonds  and  $370,000  of  the  1st  M.  bonds  'out 
of  $450,000)  of  the  Columbus  RR.  Co.,  which  companies  do  the  entire  street 
railway  and  lighting  and  power  business  of  Columbus  and  the  adjoining 
towns  of  Phoenix  and  Glrard.  Franchises  perpetual.  The  freight  lines 
are  leased  to  the  Seaboard  Air  Line  Ky.  for  50  years  from  Oct.  17  1901  at  a 
rental  of  $7,500  per  annum.  $100,000  pref.  stock  Is  held  by  the  Public 
Service   Investment  Co. 

STOCK   AND   BONDS—       Date.        Interest.       Outstanding.    Maturity. 

Com.,  $1,500,000  ($100) _.        $1,300,000 

Pref.,  6%.  cum.  aft.  Jan.  11    J-J  1,200.000    July'12.3% 

1915  $1,200,000  ($100).../ 
1st  coll.   M..  $1,500,000  gold]    1903        5  g  A-O  758.000  Apr.   1  1933 

($1,000)  c*  lint,  at  Old  Colony  Trust  Co.,  Bost..  Trustee. 

Three-year  notes,  $1,000.0001    1911       5  J-J  1.000.000  July  1   1914 

gold  ($100,  $500  &  $1,000)  /Int.  at  Commonwealth  Tr.  Co..  Bost..  Trust. 
Col.      RR.      1st      mortgage./   1898       5     A  O  80,000     Oct.  1  1937 

$450,000.    g.     '$1,000). ..lint   at  West  End  Trust  Co..  Phila..  Trustee. 

Bonds. — The  $1,500,000  new  bonds  of  the  Columbus  Elec.  Co.  are  subject 
to  call  as  a  whole  at  105  &  int.  $80,000  are  reserved  to  retire  a  like  amount 
of  Columbus  RR.  bonds.  The  remaining  $370,000  Columbus  RR.  1st  Iff. 
bonds  are  owned  by  the  Columbus  Elec  Co.  An  "Improvement  fund"  of 
2%  per  annum  of  outstanding  bonds  commenced  in  1905.  Tne  3-yr.  notes 
are  callable  as  a  whole,  or  In  part,  on  any  int.  day  on  60  days'  notice  at 
101  and  Int.     V.  93,  p.  163. 

Dividends. — First  dlv.  on  pref.  stock.  3%,  was  paid  Jan.  1907;  3%  has 
been  paid  semi-annually  since  to  and  including  July  1912. 

ROAD. — Operates  25.9  miles  of  track,  of  which  5  miles  leased  to  Seaboard 
Air  Line.     49  cars.     Standard  gauge.     40.  56  and  60-lb.  rail. 

EARNINGS. — For  12  months  ending  June  80  1912.  gross,  $516,440:  net. 
after  taxes,  $252,773;  other  income,  $74,880;  int.,  $187,378;  sink.  &  impt. 
funds.   S34.288;  balance,   $105,987. 

OFFICERS. — Pres..  Charles  F.  Wallace;  V.-P.,  Harry  H.  Hunt:  Sec. 
Alvah  K.  Todd;  Treas.,  Henry  B.  Sawver;  Gen.  Mgrs.  and  Transfer  Agts., 
Stone  <5c  Webster,  Boston. — V.  82,  p.  509;  V.  83,  p.  1590;  V.  93,  p.  163. 

(1)  Columbus  Power  Co. 

ORGANIZATION. — Is  a  consolidation  In  March  1906  of  the  Columbus 
Power  Co..  the  Coweta  Power  Co.  and  the  Chattahoochee  Falls  Co.  Entire 
com.  stock  and  part  of  the  pref.  Is  owned  by  the  Columbus  Electric  Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100) $1,500  000     

Pref.    $1,500,000,  ($100)    6  %1 

non-cum,  red  at  105 / 350  000     

1st    mtge,    $4,000,000.    gold.t    1906        5  g  A-O  2.482,000   April  1   1936 

guar  — c/Int.  at  Commonw.  Tr.  Co.,  Boston,  Trustee. 

Bonds. — Of  the  $4,000,000  authorized.  $1,518,000  are  reserved  for 
future  purposes.  A  sinking  fund  of  1  %  of  bonds  out  began  April  1  1912. 
Bonds  subj.  to  call  as  a  whole  (or  in  part  for  sink,  fd.)  at  1 10  and  int.  on  any 
Lit.  date.   Bonds  are  guar.,  p.  &  1..  and  s.  f..  by  Columbus  Elec.  Co. 

PLANT. — Controls  by  ownership  or  lease  developed  water  oower  on 
Chattahoochee  River  aggregating  11.500  h.  p.  Also  owns  steam  plant  of 
3,000  h.  p.  In  city  of  Columbus.  Proposes  to  have  an  ultimate  hvdraullc 
development  of  75.000  h.  p. — V.  82.  p.   512. 

COLUMBUS,  IND. 

INDIANAPOLIS    COLUMBUS    &    SOUTHERN    TRACTION    CO.— A 

trolley  road. 

In  Sept.  11)12  increased  its  auth.  stock  to  Sl.8l0.000.and.it  was  stated, 
had  arranged  to  lease  Its  road  for  099  years  to  the  Instill  interests,  repre- 
sented by  new  Inter-State  Public  Service  Co.     V.  93.  p.  680 

ORGANIZATION. — Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR..  which  company  was  Incorporated  In  Indiana  In  1895.  Name  changed 
as  above  In  Jan.  1903. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,810,000 $910,000 

1st      mortgage.      $1,000.0001    1903        5  g  FA  782.000   Feb.   1  1923 

gold   '$1.000) c'/Int    at  Trust  Co.  of  N.  Amer..  Phila..  Trus. 

Bonds. — Cannot  be  called.  $218,000  are  reserved  for  exten.  and  Imp'tt 
at  not  exceeding  $15,000  per  mile.     See  V.  76.  p.  654;   V.  82.  p. 1212. 

EARNINGS. — For  year  ending  Dec.  31  1911.  gross.  $426,394:  net.  after 
taxes,  depreciation.  Ac,  $107,547:  Interest.  $39,100:  surplus.  $128,447.     In 
1910,  gross.  $418,287;  net.  after  taxes,  $177,095:  Interest.  $39,100:  dcprecla- 
'.000:  surplus,  S112.995. 

KOAD.     Operates  82  3«  miles     f  rack  between  Indianapolis.  Franklin 
>nd  Columbus  and  Seymour  of  whloh  3.«6  miles  belon?  to  ind    ITac 
Co.     Standard  gauge,  60-lb.  T  rail.      Mostlv  private  right  of  way.      It   con- 
nects with  Indianapolis  8:  Louisville  Elec.  Hv„  thus  forming  a    through  line 
from   Indianapolis   to  Louisville. 

OFFICERS.— Pres..  Wm.  G.  Irwin:  V.-?..  L.  I.  Sweeney:  Sec.  &  Treas.. 
Hugh  Miller:  Gen.  Mgr..  Alex.  Shane,  all  of  Columbus.  Ind. — V.  77.  p.  823: 
V.  78.  p.    1  1  IS;    V.  82.  p.  928.   1212;    V.  86.  p.  -121;    V.  95.  p.  680. 

COLUMBUS,  OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.— Trolley  and  electric  light. 

ted  Reorganisation. — E.  W.  Clark  A  Co.  having  acquired  control. 
negotiations  are  in  progress  to  rehabilitate  the  properly,  while  nothing 
definite  relating  to  reorganisation  has  been  decided,  any  program  contem- 
plated includes  an  assessment  on  stock  icommonly  reported  to  be  10 X  I  .  It 
is  planned  to  consolidate  all  the  companies  and  eliminate  the  lease  arrange- 
ments       V.   '.)■">.   p.   4  19.   297. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  12  1903  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a  rental 
of  guaranteed  dividends  at  the  rate  of  5  %  per  annum  on  the  preferred  stock 
of  the  former  and  6  %  per  annum  on  the  preferred  stock  of  the  latter,  and  5  % 
per  annum  on  the  common  stock  of  each,  the  dividends  on  the  common 
of  each  company  to  commence  Sept.  1  1903.  Holders  of  common  stock  of 
the  two  companies  were  allowed  to  subscribe  to  the  stock  of  the  uew  com- 
pany to  the  amount  of  their  present  holdings.  20%  to  be  paid  In  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10%  In  any  one  year. 
See  V.  76.  p.  1142.  Lease  was  slightly  amended  In  Jan.  1906  (V.  82,  p. 
160)  and  bonds  and  stock  of  the  Columbus  Ry.  Co.  are  to  be  taken  by  the 
lessee  at  par  In  payment  of  advances  made  by  the  lessee  for  construction 
and  Improvement  of  property.  In  July  1906  the  U.  S.  Court  granted  a 
perpetual  Injunction  restraining  the  city  from  enforcing  an  ordinance 
passed  In  1904  reducing  the  charge  for  electricity.      V.  83.  p.  94.  323 

On  March  4  1907  leased  for  50  years  the  Columbus  Traction  Co..  which  Is 
the  successor  to  the  Central  Market  Street  Ry.;  for  terms  of  lease  see  that 
company  below. 

On  Sept.  14  1908  stockholders  ratified  lease  of  the  Columbus  Light.  Heat 
4  Power  Co..  after  the  latter  had  acquired  the  property  of  the  Cclumbus 
Public  Service  Co. — see  statement  below.     V.  87,  p.  740. 

Strikes. — A  strike  which  tied  up  every  car  line  In  Columbus  for  about  a 
week  was  settled  on  May  »  1910.  on  basis  of  an  Increase  of  wages  of  1  cent 
an  hour,  2  cents  having  been  demanded.     V    90,  p.  1238. 
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On  July  24   1910  a  new  strike  began  which  was  attended  by  riots  and 
bloodshed  and  the  destruction  of  many  oars.    This  was  declared  on  by  the 
iclatlon  on  Oct.  18  1910,  tin-  company  having  won  out.     V.91. 
p.    1003. 

STOCK  -  Da*».        Int,r,st.     Outstanding.       Dividends 

|     15,000,0001 

.     j:>. lion  ikio  (5100) Quar.    120  %  paid  In.  I  July  '10.  %  % 

1911  .in  800,000  June   1    l'.M  I 

■   Nor.  Amer  .  Phlla.,  Tni 

:  u  km  and  Int.     Int.  is  payable  at  office  of  E.  w. 

Clark  >\  l  o.,  Phlla,     They     are  secured  by  deposit  <>f  4.000  shares  Col.  Ky 

ol,  Ed.  com.  and  3,250  shs.  col.  Trao.  prof,     v.  93.  p.  345. 

RNINGS      Of  Columbus  Kv.  &  Llghl  Co    for  oal,  year  1911,  cross, 

oharges,    $1,233,012;   dlvs.,    none;    surplus, 

188,420.     In   1910  896,028;  net,  $777,80$  charges,  (1,055,951; 

..  licit.  $390,046. 

;)lrl<i,  ruts  —  First  dlv.  on  Ci  lumbus  Ky-   d)  Light  stuck,   1%,  was  paid 

Jan    15  1906.  and  tin  paid  July  16  1906;  in  1907,  Jan.  1.  1%. 

Julv  15.  1%;  and  also   \i%  Oct.  1007.      In  1908.  2%;  In  1909.  2tf%.     In 

1910,  Jan.    H%;  April,  \i%\  July,  H  %;  none  slnoe.     v.  91,  p.  870. 

PROPER  ED    -The  Col.  Ky.  &  Lt.  operates  118.476 

miles  if  which  Is  a  new  suburban  line  and  12  miles  Interun  m 

Also  i,-.is,-s  Columbus  Traction  lines, 13.3  miles.  Controls  practically  all  of 
th'e  electric  lii'lu,  power  and  hot-water  heating  business  of  Columbus. 

CERS      Pres.,  Samuel  (  I  t  V.-P.,  Gen.Man. and  T^eas., 

B.  K.  Stewart;  2d  V.  1'-.  C.  M.  Clark;  Sec.  and  Auditor,  P.  V.  Burington, 

Asst.  Sec.  and  Asst.  And..   II.   M.   Burington. — V.  87,  p.  740,   147H;  V.  88 

p.  1436.  1499:    V.  89.  p.  6G6:    V.  00.  p.  303.  502.  559.  12.18:    V.  91.  p.  870. 

1095,  1766;  \  ,  p.  345;  V.  94,  p.  278,  1249;  V.  95,  p.297.419. 

COLUMBUS    RAILWAY   CO. 

On  Jan.   11    1912  stockholders  voted  to  Increase  stock  to  58,000,000  by 

Issuing  $500,000  each  of  oom.  and  pref.  to  reimburse  the  Col.  Ry.  &  Lt.  Co. 

ddltlons.     V.  94,  p.  206;  V.  93,  p.  588.  44;  V.  02.  p.  1435. 

stock    AND   BONDS—       Date.        Interest.     Outstanding.  Last dit>.. Ac. 

Stock,    common,    $4,(100.0001  (Sept.  2  1012 

90)    --J    5  Q-M  53,500.0001        I  '4  % 

Stock,  preferred    $1.000. ooo\  (Aug.  1    1012 

($100),  5J6  cum  guar J    .-..       5  Q-F  3,:>oo,oooi       1  yA  % 

Col    St    Ry    1st.    $4,000,000,1    1892       5  g  J-J  3,000,000  July    1    19.12 

gold c*  [Interest  at  U.W.Clark  &  Co.,  Philadelphia 

J  Knickerbocker   Trust   Co.     N.    Y.,   'Trustee 
Crosstown  1st  mtge.  gold,  gu.)    1893        5  g  J-D  572,000  June  1   1033 

prln  &  lnt c* J  Knickerbocker   Trust   Co.,   N.    Y.,   Trustee 

Col  Ry  1st  consol  mtge,  $7,-1    1800        4  Q-J  3,428,000  Oct    1    1039 

000.000  ($1,000).  gold,  c*  ^Interest  at  Union  Savings  Bank  &  Trust  Co. 
Bonds  are  redeemable  after  I  of  Cincinnati.  Trustee,  at  E,  W  .  Clark  & 
Oct  1  1014  at  105  and  Int. J  Co.,  Philadelphia,  or  at  company's  office 
Bonds. — The  Crosstown  Street  Ry.  1st  mtge.  Is  for  52.000,000,  of  which 
$572,000  are  outstanding;  the  rest  have  been  canceled.  Prln.  and  Int. 
of   the   CrosstowD    bonds  were  guar,   by  the  old  Columbus  St.  Rv.  Co. 

Of  the  $7,000,000  mtge.  of  1809  of  the  Columbus  Ry.,  51.500,000  were 
Issued  In  payment  for  the  Columbus  Cent.  R  .  property;  53.000,000  will 
be  held  In  trust  to  retire  the  Columbus  St.  Ry.  bonds,  5572.000  to  retire  the 
Cmsstown  mtge.  bonds  and  5300,000  to  take  up  unsecured  4%  notes  of  the 
Columbus  St.  Ry.;  51.628.000  was  reserved  to  be  used  hereafter  from  tlm< 
to  time  In  making  extensions.  Improvements  and  additions— 5628,000  upon 
a  2-3  vote  of  directors,  the  other  51 ,000,000  only  on  a  vote  of  stockholders. 
This  covers  the  whole  $7,000,000.  In  the  table  above  we  report  as  outstand- 
ing 53,428.000.  This  Includes  $1,500,000  Issued  In  payment  for  the  Colum- 
bus Central  Ry.,  5300,000  issued  under  the  clause  providing  for  the  retire- 
ment of  4%  notes  and  51.628,000  under  the  clauses  concerning  Improvem'tP. 
Franchises. — Circuit  Court  at  Columbus  O..  on  June  25  190.1  handed 
down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to  perpetual 
franchise  rights  on  certain  streets  V.  77,  p.  35. 
COLUMBUS  EDISON  CO. 
STOCK   AND  BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common  ($100)  $750,000 ..        5  Q-M  $750,000  See  text 

Pref  6%  cum  ($100)  5750.000 6  Q-J  750,000  See  text 

Col   I :lec  1st  mtge,  gold,  guar.   6  g  M-N        450,000        Nov   1    1922 

Col  Kd  IT  1st  mtge.  gold,  guar 5  g  A-O         300,000        April  1  1929 

Bonds. — Both  underlying  liens  are  guaranteed  by  Columbus  Edison  Co. 

(1)  Columbus  Traction  Co. — A  trolley  road. 

ORGANIZATION  — Incorporated  In  Ohio  on  Dec.  26  1906  and  Is  suc- 
cessor to  the  Central  Market  Street  Ry.,  sold  under  creditor's  bill  In  Feb 
ruary  1006.  subject  to  the  5500.000  bonds.  New  company  is  leased  to  the 
Columbus  Ry.  &  Lt  Co.  for  50  years  until  1957.  rental  being  5  %  on  pref. 
itock;  com  stock  receives  1  %  on  Jan.  1  and  July  1  1908  and  Jan.  1  1909; 
1  H  %  on  July  1  1909  and  Jan  1  1010;  2%  July  1  1010  and  Jan.  1  1011  and 
1  M  %  quarterly  thereafter.  The  Col.  Ry.  &  Light  Co.  owns  5446,000  of 
the  pref.  stock,  leaving  $53,100  In  the  treasury  of  Traction  Co.  for  better 
ments  and  Improvements,  and  owns  all  of  the  common  of  this  company. 
Franchise  provides  that  tickets  shall  be  sold  8  for  25  cents  and  that  a  5-cent 
cash  transfer  be  Issued  to  all  lines  entering  or  using  the  Columbus  London 
&  SprlngQeld  Ry.  Co.  Interurban  loop. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding       Maturity. 

Common,  5500.000 $500  000         See  text. 

Preferred,  $5011,000 416, 000         Seetext. 

Cent  Mar  1st  mtge,  $500,000,1    1002        5  g  J-J  442,000  Jan    1    1023 

gold   ($1.000). c'jlnterest  at  N.  Y.  Trust  Co..  N    Y.,  Trustee. 

Hands. — A  sinking  fund  of  5%  of  gross  receipts  began  after  5  years 
Entire  issue  is  subject  to  call  after  5  years  at  110  and  interest.  $58,000  have 
been   retired. 

BO  AD. — 13.3  miles  of  track,  all  in  city  of  Columbus. — V.  84.  p.  51.  323 

(2)  Columbus  Light.  Heat  &  Power  Co. 

Lease. —  Has  been  leased-  to  Columbus  Railway  &  Light  Co.  for  50  yeai« 
from  1008.  with  renewal  privileges.  Lease  provides  for  6  %  on  outstanding 
bonds  and  preferred  stock  of  company,  and  dividends  on  common  beginning 
In  1909  at  3%.  1010  4%,  1011  and  thereafter  5%  quarterly.     V   87,  p.  547. 

ORGANIZATION.—  Incorporated  Aug.  1  1008  in  Ohio,  and  acquired 
the  property  of  Columbus  Public  Service  Co.  per  plan  In  V.  87,  p.  346,  547. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common,  S750.0OH  (5100) 5210,500  -Seetext 

Pref  6%.  51.250,000  (5100) 516.300  Seetext 

Geo    mtge   $1,000,000    ($100,1    1908        6  F-A  685.600   Feb     1  1924 

$500 and  $1,000)  gold  Sav.  Bk.  &  Tr.  Co.,  Columbus,  trustee. 

Stock  and  Bonds. — The  preferred  stock  is  redeemable  since  Jan.   1   1912. 

Interest  on  gen.  mtge.  bonds  Is  guar,   by  the  Columbus  Ry.   &  Lt.  uo.; 

$750,000  bonds  are  to  be  used  to  take  up  like  amount  of  Col.  Public  Service 

Co.  bonds,  the  greater  part  navlng  already  been  exchanged.     $250,000  are 

ed  for  Improvements  and  extensions. — V.  87.  p.  346,  547,  1481. 

OHIO  ELECTRIC  RAILWAY  CO. 

ORGANIZATION.-    I  16   1007  in  Ohio.     On  Aug.  31   1007 

1  ed  the  Lima  &  Toledo  Trac.  Co.,  which  owned  the  line  from  Lima  to 
Toledo,  and  leased  the  Lima  Elec.  Ry.  &  Lt.  Co.,  which  operates  in  the  city 
of  Lima,  and  the  Ft.  Wayne  Van  Wert  &  Lima  Trac,  With  a  line  from  Lima, 
Ohio,  to  Ft.  Wayne,  Ind.  Also  acquired  by  lease  the  Indiana  Col.  A  Last. 
Trac,  which  comp  Col.  .Newark  6c  Zanesvllle 

Elec.  By.  and  Dayton  tc  Western  Trac.  On  Feb.  1  1008  purchased  the 
Cine.  Northern  Trac  H -solved;  and  acquired  from  that  com- 

pany Its  lease  of  Cine  Ds  1  Traction.     On  Dec  31  1000  acquired 

by  purchase  tin-  Lima  El.  Ry.  &  Light  Co. 

In  1910  created  a  1st  &  ref.  mtge.  'see  below),  $3,657,000,  of  which  was 
used  to  retire  52.250,000  1st  mtge.  bonds  of  Lima  &  Toledo  Trac.  and  to 
purchase  the  Lima  Elec.  Ry.  &  .Lt.  Co.  subject  to  Its  51,250,000  out- 
standing bonds.      V.  90,  p.  850. 

Including  city  lines  In  Zanesvllle.  Newark,  Lima.  Hamilton  and  other 
points,  operating  mileage  Is  617.42  mlle.s,  extending  from  Zanesvllle  on 
the  east  via  Newark  to  Columbus  (Including  line  from  Columbus  to  Orient 
and  Buckeye  Lake  and  Newark  to  Granville  branches),  thence  through 
Sprngfleld  to  Dayton,  and  from  Dayton  to  Union  City,  where  connection  Is 
made  with  Indiana  Union  Trac.  for  Muncle,  Anderson  and  Indianapolis, 
Ind  ,  and  from  Dayton  to  Richmond.  Ind.,  where  connection  Is  made  with 
T  H  I.  &  E.  Trac.  to  Indianapolis.  Extending  north  from  Springfield 
through  Urbana  and  Bellefontalne  to  Lima, and  from  Lima  to  Defiance;  to 
Toledo,  O..  and  Ft.  Wayne.  Ind  :  also  from  Dayton  to  Cincinnati.  Including 
Germantown.  Mt.  Healthy  and  College  Hill  branches.  Electric  light  and 
power  business  is  conducted  In  cities  of  Zanesvllle  and  Lima,  and  steam 
heating  plant  In  Lima.  *  ~~ 


STOCK  AND    BONDS—       Date.       Interest.      Outstanding.     Dividend. 

Common,  512,500,000. $8,000,000    

Preferred,  112,600,000 «. 000.000 

1st  &  ref.  mtge.  $15,000,000]    1910        5  g  J-J  4,200.000  Jan    1    1930 

gold  ($1.000) c   /Int.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Equip  notes  Series  "A"  $160,-1    1910       5  g  J-J  128,000      Seetext 

000  gold  ($1,000) cMInt.  at  Fidelity  Trust  Co.,   Phlla.,  Trustee. 

Equip  notes  Series  "B"  $180,-1   1911     5  g  J-J  117,000      Seetext 

000  gold  ($1.000) c'llnt.  at  Fidelity  Trust  Co.,   Phlla..  Trustee. 

Equip  notes  Series  "C"  $120,-1    1912       5gJ-D  120,000      Seetext 

000  gold  ($1,000)    c'JInt.  at   Fidelity  Trust  Co.,   Phlla.,    Trustee. 

Stock. — Preferred  Is  entitled  to  dividends  ol  2%  In  1908.  3%  In  1909,  4  % 
In  1010  and  5%  thereafter. 

Bonds. — $3,250,000  1st  &  ref.  bonds  are  reserved  to  retire  prior  Hens 
,$1,250,000  bonds  of  Lima  El.  Ry.  <Sc  Lt.  Co.  and  $2.000  000  bonds  of 
it.  Wayne  Van  Wert  &  Lima  Trac.  Co.).  and  $7,550,000  for  additions. 
betterments,  &c.  Entire  Issue  Is  sub],  to  call  on  or  after  Jan.  1  1915  on 
any  int.  day  at  105  and  Int.  on  60  days'  notice.  No  sinking  fund.  Series 
"A"  equip,  notes  mature  $8,000  semi-ann.  commencing  Jan.  1  1911. 
Series  ••!!"  equip,  notes  are  1st  mtge.  on  26  cars.  They  mature  semi-ann. 
($7.00')  Jan.  1  and  $6,000  July  1)  from  Jan.  1  1912  to  July  1  1921.  Incl. 
All  Issues  ol  equip,  notes  are  guar.,  p.  &  L,  bv  end.  of  Ohio  Elec.  Ry.  Series 
lUlp  QOte  are  1st  mine,  on  43  ears  and  mature  50,000  semi-ann. 
be  tinning  Dec.  1   t.iij. 

EARNINGS.  -For  cal.  year  1911.  gross,  from  railway,  S3. 321, 867;  light 
and  power.  $252,549;  misc.,  535,077;  total  gross,  53,009,493.  In  1010, 
gross  from  railway,  $.1,055,742;  light  and  power,  5229,815;  misc..  521,578; 
total  gross,   $3,307,135. 

OFFICERS.  —  Pres..  W.  Kesley  Schoepf;  V.-P.,  Dana  Stevens;  V.-P., 
J.  B.  Foraker  Jr.;  Sec  and  Treas.,  F.  A.  Healy;  Asst.  Sec  and  Treas.,  Denis 
J.  Downing;  Gen.  Mgr.,  B.  J.  Jones. — V.  86.  p.  338;  V.  87.  p.  38;  V.  00, 
p.  608,  850;  V.  92.  p.  323,  1500;  V.  03,  p.  230,  1534;  V.  04.  p.  1627;  V. 
95,    p.    237. 

(1)  Columbus  Interurban  Terminal  Co. 

Entire  stock  owned  by  Ohio  Elec.  Ry.,  which  guar,  bonds. 

OR  1ANIZATION. — Incorp.  in  Ohio  on  May  24  1910.  Owns  and  op- 
erates since  .Jan.  1  1012  passenger  and  freight  terminal  stations  in  Columbus. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $10,000  (S100) $1,000 

First    mtge    51,000,000    gold)    1910        5  g  J-D  433.000  June  1  1935 

($500)  guar  p  &  1 c'JTnt.  at  Cit.  Tr.  &  Sav.  Bk..  Columbus,  Trust 

Bonds. — Remaining  bonds  reserved  for  acquisition  of  additional  real 
estate,  additional  stories  on  present  bldg.  and  other  hunts.  Not  sub], 
to  call. 

OFFICERS.— Pres.,  Dana  Stevens;  V.-Ps.,  J.  B.  Foraker  Jr.  and  W.  H. 
Me  \li   ter;  See.  &  Treas..  F,  A.  Healy.— V.  02,  p.  1564;  V.  93,  p.  15-12,  1509. 

(2)  The  Indiana  Columbus  &  Eastern  Traction    Co. — A  trolley  road 
Leased  to  the  Ohio  Electric  Ky.  Aug.3i  11107.      Latter  company  guaran- 
tees Interest  on  bonds  and  5%  dlvs.  on  pref.  stock,  and  owns  entire  com    stk. 

ORGANIZATION. — Incorporated  In  Ohio  on  April  14  1906  and  has  ac- 
quired the  Dayton  SprlngQeld  &  Urbana  Elec.  Ry.,  the  Columbus  London 
&  Springfield  Ry.,  the  Columbus  Grove  City  &  Southwestern  Ry.,  the 
Urbana  Bellefontalne  &  Northern  Ry..  the  Springfield  &  Western  Ry.,  the 
Dayton  &  Northern  Traction  Co-.,  and  about  12  miles  of  the  Dayton  & 
Muncle  Traction  Co..  extending  from  Greenville  to  Union  City,  on  the 
Indiana-Ohio  State  line.  Has  also  acquired  the  Columbus  &  Lake  Michigan 
RR.,  operating  between  Lima  and  Defiance;  electricity  for  passenger,  steam 
for  freight  service. 

Leases  the  Dayton  &  Western  Traction  Co.  and  the  Columbus  Newark  <fc 
Zanesvllle  Elec.  Ry.,  which  latter  company  had  previously  absorbed  the 
Columbus  Buckeye  Lake  &  Newark  Traction  Co  and  the  Zanesvllle  Ry.  Light 
&  Power  Co.   These  leases  were  assigned  to  the  Ohio  Elec  Ry.  Aug.  3 1  1 007 

The  new  general  and  refunding  mortgage  bonds  were  listed  on  the  Ptilla- 
delphla  Stock  Kxchange  In  February  1007.  V.  84.  p.  .130.  See  description 
of  bonds,   property.   &c.  In  V.  83.  p.  37. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $.1,025,000  ($100).. $3,025,000     

Preferred,  $1,000,000  ($100) 5%  1.000,000  S ire  t  xt. 

Gen  and  ref  mtge  (see  text)!    1006       5  g  M-N         6,150.000    May  1   1026 

gold  ($1,000) c'Jlnt.at  Pa.Co.for  Ins.on  L.&G.A..Phlla..Trus. 

Col  Lon  &  Spg  1st  mtge.  $l,-\    1000        5  g  A-O  500.000  Oct    1    1920 

500,000,  gold  ($1.000)..c»)lnt.  at  N.  Y.  Trust  Co..  New  York,  Trustee. 
Day    Spg    &,    Urb    1st    mtge.l    1898        5  g  M-N  750,000   Nov   1    1928 

$750,000.  gold  (51, 000). ../Interest  at  N.  Y.  Trust  Co  .  N    Y..  Trustee. 

Bonds. — The  gen.  and  ref.  mtge.  was  originally  for  512,000,000  but  auth. 
amount  has  been  reduced  to  $10,000,000.  Of  the  remaining  bonds  $500,- 
000  are  treas.  bonds  deposited  with  trustee  and  arc  available  for  extens.  & 
impts.  when  net  earns,  are  equal  to  1  H  times  int.  charges  on  bonds  out 
and  to  be  issued.  51,250,000  are  held  to  retire  the  underlying  liens  given 
in  table  above.  The  remaining  $2,100,000  are  reserved  for  future  better- 
ments, improvements  and  extensions,  and  can  only  be  issued  as  follows: 
51.100,000  when  net  income  is  equal  to  1  %  times  int.  charges  on  all  bonds, 
including  those  to  be  issued  and  $1,000,000  when  net  is  equal  to  twice  int. 
charges,  incl.  int.  on  bonds  to  be  issued.  These  bonds  are  subject  to  call  in 
whole,  but  not  in  part,  at  105  and  int.  The  Columbus  London  &  Spring- 
field bonds  may  be  called  at  110  and  tnt.  A  sinking  fund  on  these  bonds 
of  5%  of  gross  earnings  began  with  year  ending  Sept.  30  1906.  See  V.  71, 
p.  063.  The  Day.  Springfield  &  Urbana  bonds  are  subj.  to  call  at  110  and 
int.     A  sink,  fund  of  5%  of  gross  earns,  began  in  1003. 

ROAD. — Columbus  to  Orient.  Columbus  through  Springfield  to  Day- 
ton, Dayton  to  Union  City;  Springfield  to  Lima,  through  Lima  to  Defiance, 
Ohio,  a  total  of  250.28  miles.     Standard  gauge.     5  power  houses.    231  cars. 

OFFICERS. — Pres..  Dana  Stevens:  V.-Ps.,  D.  G.  Edwards  and  J.  B. 
Foraker  Jr.;  Sec,  F.  A.  Healy;  Treas.,  F.  A.  Healy. — V.  83,  p.  37. 
155,  380.  626.  1008;  V.  84.  p.  330:  V.  85.  p.  600:  V.  86.  p.  721;  V.  87.  p.  37. 

(a'    Dayton  &   Western  Traction. — Trolley  road. 

ORGANIZATION. — Incorporated  on  June  26  1808.  Was  leased  on  June 
15  1006  to  Ind.  Colum.  &  East.  (V.  82,  p.  1437).     For  terms,  see  below. 

STOCK —  Div.  Period.  Outstanding.  Last  Dividend 

Common.  SOOO.OOO  ($100) Q-J  $747,500  Seetext 

Pref,  $850,000  ($100)  5%  cum Q-J  850,000  Seetext 

Dividends. — Lease  taking  effect  June  15  1006  provides  for  5%  per  annum 
on  pref.  stock  and  5%  on  com.  stock  in  1006  and  1007.  5'4%  in  1908  and 
6%    thereafter. 

ROAD. — Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westvllle  to  New  Paris,  2H  miles:  total.  42  H  miles.  At  Richmond 
connection  Is  made  with  Terre  Haute  Ind.  &  East.  Trac,  thus  making 
a  through  line  from  Indianapolis,  via  Dayton,  to  Columbus,  a  distance  of 
184  miles.      V.  82.  p.   1437    V.  83.  p.  36.  04.  379. 

OFFICERS. — Pres.  and  Treas.,  Valentine  Winters:  V.-P.,  J.  H.  Winters; 
Sec.  R.  R.  Dickey;  Asst.  Sec.  and  Treas..  F.  A.  Funkhouser.  all  of  Dayton. 

(b)   Columbus  Newark  &  Zanesville  Electric  Ry.  Co.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Ohio  on  July  2  1902.  and  In  May 
1904  absorbed  the  Newark  &  Granville  Street  Ry.  In  May  1906  acquired 
the  Columbus  Buckeye  Lake  &  Newark  Traction  Co..  the  preferred  share- 
holders being  given  $500,000  In  pref.  stock  for  their  holdings.  Also  took 
over  the  Zanesv.  Ry.  Light  &  Power  Co.  and  was  then  leasea  on  June  23 
1006  to  the  Indiana  Colum.  &  Fast.  Trac.  Co.  for  length  of  franchise  and 
renewals  thereof  Rental  Is  Interest  on  bonds,  an  amount  equal  to  6%  on 
the  preferred  stock  and  $500  for  organization  expenses.  V.  83.  d.  625. 
Private  right  of  way  from  Newark  to  Zanesville:  franchises  on  other  lines 
expire  1025  to  1928.      Entire  common  stock  Is  owned  by  Ohio  lilec.  Ry.  Co. 

In  July  1012  Ohio  P.  S.  Comm.  auth.  $250,000  gen.  &  ref.  bonds  (V. 
95,  p.  47)  incl.  in  ami.  outstanding  below. 

STOCK    AND   BONDS —      Date.       Interest.     Outstanding.      Maturity. 

Common.  51.525.000  (5100).. $1,525,000     

Pf,  «%  cum.  $500,000  ($100) 6  Q-J  500,000  Seetext. 

1st    mtge.    $2,000,000,    goldl    1904        5  g  MS  1,250.000   Mch   1    1924 

($1,000) c*/Int.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Gen    &  ref  mtge,   gold,   $6.-\   1906       5  g  M-N         1,204,000   May  1   1926 

250,000  ($1.000) c'JInt.   at   Glrard   Trust   Co..    Phlla.,   Trustee 

C  B  L  &  N  1st  mtge.  $1,500,-1    1901        5  g  M-N  1.243.000  Nov   1    1921 

000.  gold  (SI. 000) c'/Int.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trus. 

Zanesvllle  Ry,  Lt  &  Pow  lstl    1992       5  g  A-O  15         750.000  Oct  15  1912 

cons  mortgage.  $1.000,000Hnt.  at  Cent.  Tr.  &  S.  D.  Co..  Cine.  Trustee. 

($500,  $1,000),  gold c'J      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesvllle,  Ohio. 
Zanesv  Klec  1st  mtge.  $250.-1    1899       4  g  F-A  250.000  Jan    1      1919 

000,  gold,  subject  to  call  [interest  at  International  Trust  Co.,  Boston 

after  1903.  $1,000  each..cj      Trustee. 
Zanesvllle  Elec  Lt  Co  coupon/    1901        5%  7,000  See  text 

notes 1  International  Trust  Co.,  Boston,  trustee. 
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Bonds  —Of  the  $0,250,000  gen.  A  ref .  bonds, $3, 500.000  are  reserved  to  re- 
tire prior  liens  and  $1 ,516,000  for  betterm'ts  and  extensions.  They  are  sub- 
ject to  call  after  5  years  at  105  and  Interest.  Under  terms  of  this  mtge., 
none  of  the  $750,000  1st  mtge.  bonds  unissued  can  now  be  Issued.  The 
entire  Issue  of  Col.  New.  A  Zanesv.  1st  5s  can  be  called  at  110  and  Int.  on 
any  Int.  date.  V.  80,  p.  1234.  The  Col.  Buck.  L.  A  New.  bonds  are  sub 
Ject  to  call  on  any  Int.  date  at  110  and  Int.  on  3  months'  notice.  Zanesvllle 
El.  Lt.  con.  notes  mature  $3,500  annually  on  Nov.  1. 

ROAD. — Operates  96.70  miles  of  track  from  Columbus  to  Zanesvllle. 
Including  the  city  lines  In  Zanesvllle,  Newark  and  Granville,  and  a  branch 
to  Buckeye  Lake.  Standard  gauge;  60  and  70-lb.  T  rail  and  90  lb.  girder. 
Also  owns  amusement  park  on  Buckeye  Lake.  Owns  and  operates  Its 
Hebron  power  plant  with  Its  own  natural  gas. 

OFFICERS. — Pres.,  Dana  Stevens;  V.-P..  J.  B.  Foraker  Jr.:  Secretary 
andTreas..  F.  A.  Healy.— V.  86.  p.  1589;  V.  87,  p  37;  V.  95.  p.  17. 

(3)  Lima  Electric  Railway  &  Light.— A  trolley  road 
Acquired  by  purchase  by  Ohio  Elec.  Ry.  Dec.  31  1909. 
ORGANIZATION. — The  company  Is  a  consolidation  completed  Aug.  1 

1900  of  the  Lima  Ry.  (Incorporated  Nov.  5  1896)  and  the  Lima  Electric 
Light  A  Power  Co.  Capital  stock  was  Increased  In  Sept.  1905  from  $850.- 
000  to  $1,250,000.  V.  81,  p.  1100.  Was  leased  July  1  1905  to  the  Lima  A 
Toledo  Traction,  which  lease  was  assigned  to  Ohio  Klec.  Ry.  Aug.  31  1907. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding        Maturity. 

Stock,  $5,000  ($100)..    $5,000 

Lima   Ry  1st  mtge  $200,000)    1896       5  g  J-D  115.000   Dec    1  1916 

gold  ($500) c'flnt.  at  Citizens'  Sav.  &  Tr.  Co..  Cleveland, 

I      Trustee;  also  at  Fourth  Nat    Bk..  N.  Y. 
Lima   Klec  Lt  A  Power  gold]    1900       5  g  J-D  30,000  June  1  1917 

1st  M  $85,000  ($1,000)  _.c*  J  Int.  at  Cleve.  Trust  Co.,  Cleve.,  Trustee. 
Lima  Klec  Ry  A  Lt  gold   lstf    1900        5  g  J-J  200,000  July    1   1916 

con  mtge  $500,000  ($500) c«i  Int.  at  Cleve.   Tr.  Co.,  Cleve  .  Trustee,   or 
[      Standard  Trust  Co.,  New  York. 
Zd     Consol     mtge.     $850,0001    1902        5  g  A-0  350,000    April  1   1925 

gold   ($1,000)    c'/Int.  at  Fidelity  Tr.  Co.,  Buffalo.  Trustee. 

Lima  Klec  Ry  A  Lt  Refund'gl    1905        5  g  MS  495.000   Sept    1  1925 

mtge  $1,250  000  gold..  ...J  Int   at  Glrard  Trust  Co.,  Phlla.,  Pa 

Bonds. — Of  the  first  con.  mtge.  gold  5s,  $2  10,000  are  reserved  to  retire 
the  above  two  prior  Hens.  The  Lima  Ry.  bonds  may  be  called  at  par 
on  4  weeks'  notice  and  the  Lima  Klec.  Light  &  Power  bonds  may  be 
called  on  any  Interest  day  on  30  days'  notice.  Of  the  $850,000  2d  consols, 
$500,000  are  reserved  to  retire  a  like  amount  of  first  consols  These  bonds 
arc  a  lien  on  the  electric  light  and  heating  plant,  as  well  as  on  the  railway 
Cannot  bf  called  before  maturity.     See  V.  75,  p.  79. 

ROAD. — Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual,  operated  In  connection  with  the  electric-lighting  plant).  Con- 
tract ordinance  for  city  lighting  expires  April  1919. 

OFFICERS. — Pres..  Dana  Stevens;  V.-P.,  J.  B.  Foraker  Jr.,  Cincinnati: 
Sec.  and  Treas..  F.  A.  Healy,  Cincinnati. — V.  81,  p.  155,  1100. 

(4)  Fort  Wayne  Van  Wert  &  Lima  Traction  Co. — A  trolley  road. 

ORGANIZATION. — On  Mch.  1  1906  was  leased,  until  expiration  of  fran- 
chises and  renewals  thereof,  to  Lima  A  Toledo  Traction  Co..  which  guaran- 
teed the  bonds,  p.  A  1.  V.  82.  p.  691.  Lease  was  assigned  to  Ohio  Klec.  Ry. 
Aug.  31  1907.  The  latter  company  owns  all  the  com.  stock.  Incorporate* 
In  Indiana  and  Ohio.  Road  Is  entirely  on  private  right  at  wj>y,  except  In 
towns,  where  It  has  25  or  50-year  franchises. 

STOCK  AND  BONDS. —        Date.        Interest      Outstanding.       Maturity 

Common  $1 ,000  000  ($100)..      $1,000,000     

Pref$l  000,000  5%n  c  ($100) 1. ooo, ooo     

1st  mortgage  $2,000,000  goldl    1905        5  g  J-J  1 .470.000   July    11931' 

guaranteed   ($1,000)    .    .c'JInt.  at  Fidelity  Tr.  Co.    Phila.,  Trustee. 

Bonds. — Of  the  $2,000,000  bonds.  $530,000  are  reserved  for  extension! 
and  Improvements.     V. 82. p. 691.     Are  not  subject  to  call. 

ROAD. — 64  miles  of  track  from  Ft.  Wayne  via  New  Haven.  Monroevllle. 
Convoy,  Van  Wert,  Mlddlepolnt,  Delphos  and  Kllda  to  Lima.  Commenced 
complete  operation  Nov.  15  1905.  Connects  at  Ft.  Wayne  with  the  Ft. 
Wayne  A  Nor.  Ind.  Trac.  and  at  Lima  with  the  Ohio  Elec  Ry..  and  forms 
part  of  through  line  from  Ft.  Wayne  to  Toledo  and  to  Springfield,  Dayton 
and  Columbus.     Standard  gauge,  70-lb.  T  rail. 

OFFICERS.— Pres.,  Dana  Stovens;  V.-P.,  J.  B.  Foraker  Jr.;  Sec.  and 
Treas..  F.  A.  Healy.— V.  82,  p.  691.  804;  V.  83.  p.  37. 

(5)  Cincinnati  Dayton  &  Toledo  Traction  Co.— Trolley  road. 
Leased  to  the  Ohio  Electric  Ry.  Co.;  see  terms  below. 
ORGANIZATION. — Incorporated  In  Ohio  on  May  19  1902.  and  Is  a  con 

solldatlon  of  the  Southern  Ohio  Traction  Co..  the  Cincinnati  A  North 
western  Ry.,  the  Mlamlsburg  A  Germantown  Traction  Co.  and  the  Hamll 
ton  A  Llndenwald  Elec.  Trans.  Co.  V.  74,  p.  884,  1037.  Franchises  are 
for  25  and  50  years.  An  issue  of  $250,000  preferred  stock  was  made  In 
April  1905  to  take  up  floating  debt.     V.  80.  p.  1362,  1478.  1728. 

Lease. — Was  leased  to  the  Cincinnati  Northern  Traction  Co.  May  1  1905 
for  length  of  franchise  and  renewals  thereof.  Lease  transferred  to  Ohio 
Elec.  Ry.  Co.  Feb.  1  1908.  The  lessee  Is  to  pay  all  fixed  charges.  In- 
cluding Interest  on  the  $1,500,000  bonds,  and  In  addition  it  agrees  to 
pay  $25,000  the  first  year,  $37,500  the  second  year.  $50,000  the  third 
year.  $50,000  the  fourth  year,  $62,500  the  fifth  year,  $75,000  the  sixth  year, 
$87,500  the  seventh  year,  $100,000  the  eighth  year,  and  an  additional 
$12,500  per  year  when  the  annual  gross  earnings  of  the  lessee  from  operation 
shall  amount  to  $1, 200.000,  and  Increasing  at  the  rate  of  $12,500  per  year 
with  each  $100,000  of  Increase  In  gross  earnings,  until  the  amount  to  be  paid 
Is  $200,000;  also  $2,000  per  annum  for  organization  and  office  expenses 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity 

Common,  $5,000,000  ($100)     J-J        $5,000,000       See  text. 

Pref.. $250,000. 5%cum($100)    J-J  250.000     Sec  text 

Oln.    Dav.    A   Tol.    1st  eons.l    1902       5  g  J-J  2.700.000  July    1  1022 

M..$5."ooo.000,g.($l  ,000)c«JTnt.  at  Cleveland  Trust  Co..  Trustee. 
Southern  Ohio  Trac.  1st  eons. 

$2, 000. 000   (Jl.OOO)gold,  c*   1900       ft  g  M-N         1, 350,noo     May  1  1020 

Interest  at  Olev.  Trust  Co..  Trustee,  or  at  Standard  Trust  Co.,  N.  Y 
Cln. A  11am. Elec.  1st  g.  ($500)1    1898        6  g  JAJ  400,000  July    11918 

$500,000,  not  sub.  to  call. /Int.  at  Clt.Sav.ATr.  Co..  Cleve.,  Trustee 
Dayton      Traction      1st      M..1    1896        ft  g  J-J  250.000  July    11916 

g.   ($1,000),     Int.  guar   .c*jlnt.  at  Finance  Co.  of  Penn.,  Phlla.  .Trustee 
Ham     &     Llndenwald     I 
■Tran.  1st  M.s.f.  $250,000  g)  looi       r,  g  J-D  250.000  July   11922 

($1,000):  Int.  guar  o*J  Interest  at  Cleveland  Trusl  Co  ,  Truste*. 

Mlam.    A    Germ     1st.   guar.l    1901        ft  g  J-D  50.000    -Inly    1   11)22 

,000)       <••   Interest  at   Provident  Sai     Bk.  &  Tr.,  Cln. 

Bonds.—  None  of  the  Issues  are  subject  to  call.  Of  the  $5,000,000  Cln 
Dav    A  Tol.  Trac.  issue,  $2,300,000  is  reserved  to  retire  prior  Hans.     Bee 

V.  81.  p.    154. 

Of  the  SI'. ooo. ooo  So.  Ohio  Traction  bonds.  $050,000  arc  reserved  to 
retire  Cln  &  I  lam  Electric  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  i*  Llnd.  Eleo.  Tran.  and  Mlamlsb.  A  Germ,  b  >-ids  originally 
fell  due  Dec  l  1 1>  1 1 .  but  arrangements  were  made  al  thai  time  to  extend 
them  to  .July   1    1922.     V.  93.  p.  1386,  L387. 

Dividends. — ft  %  per  annum  Is  paid  on  the  pref.  stock.  On  common  dlvl 
dends  are  being  paid  In  accordance  with  terms  of  lease. 

ROAD.     Owns  71.45  miles  of  track,  i  Cincinnati  with  Dayton, 

Including  the  Germantown  \it.  Healthy  and  Coll  also  In- 

cluding the  Hamilton  City  Hues.  Road  between  Hamilton  and  Dayton  is 
beta  ted   im   private   right   of   way.     54    o  (motive. 

Can  le  Qd  express. 

1CERS.     Pres.,  Casper  n.  Rowe;  V.-Ps  .  Theobald  Veils  and  \v.  A. 

Draper:  Sec.  &  Treas.,  F.  A.  Heal]  :  Asst.  See.  ft    '.  D.  J,  Down- 

11  of  Cincinnati.    -V.  SI.  p,  1 54. 

COLUMBUS  DELAWARE  &    MARION    RY.— A  holding  company. 
Herrirership. —  Receivers  appointed    by   opposing  courts   have   been  con- 
tending for  possession  of  the  property,  but  km  West  (who  was  appointed  by 

Franklin   County   Court*    has    been   In   actual   charge,    while    Ceo.    Wiiysall 

(appointed  by  Marion  County  Court)  representing  the  webb-Walker 
has  not  been  in  control  at  any  time.     V*.  88,  p.  stT:  v.  :v\.  p.  ir.2.     On 
Aug.  15  1812  Robt.  w.  Bingham  died  a  petition  in  U.  s.  Dlst.  Court  for 
appointment  of  a  new  receiver,     v.  85,  p.  480,  297.     Int.  on  first  refunding 
bonds  due  Vug    1812  Is  in  default,  but  will  be  paid  by  Feb.  i  1813. 

In  Nov.  1808  bondholders'  committee,  with  State  Sav.  Bank  A  Tr.  Co.. 
Columbus,  as  depositary,  was  formed  to  protect  Col.  Delaware  A  Marlon 
Ry.  1st  ref.  mtge.;    Col.  Del.  A  Mar.  Elec.  RR.  1st  mtge.;    Col.  Nor.  Ry.. 


Power  A  Equip.  1st  mtge.  and  Marlon  Ry.,  Light  A  Power  1st  mtge.. 
which  bonds  are  to  be  deposited.  V.  88,  p.  1847,  In  April  1912  another 
committee  was  formed.      V .  84,  p.   11K5. 

Personal  Judgment. — On  May  13  1812  the  Court  of  Common   Pli 

Co.  gave  a  judgment  to   !  G     Webb  for 

$1  055,931  as  balance  due  In  suit  brought  for  an  account  tag.  Be  'Mr. 
Webb)  was  also  held  to  be  further  liable  to  the  Col.  Del.  A  alar.  Ry.  In 
event  of  the  guar,  of  that  company  being  held  valid  on  bonds  of  .'!  lub.  cos., 
viz  '  5500.000  Col.  Mar.  A  BuOyrUS,  $200,000  Mar.  A  Wesfn  Ry..  Lt.  & 
Pow.  and  5250.000  Mar.  A  Suburb.  By.      V.  84,  p.  11  in  . 

ORGANIZATION. — Incorporated  In  Ohio  In  Oct.   1904  and  owns  the 
entire  capital  stocksof  the  Columbus  Delaware  A  Marlon  Elect.  RR.  ($1 ,000- 
000)   the  Marlon  Ry.,  Light  A  Power  Co    ($300,000)  and  the  Columbus 
!  Northern  Ry.,  Power  A  Equipment  Co.  ($300,000). 

STOCK  AND   BONDS—       Date-,        Interest.     Outstanding.      Maturity. 

Commoi.  $2,100,000  ($100) ......i   12,100,000     -. ;, 

Pref.  "A"  6"-i  cum.  $500,000    . .. ... 

Pref.  "U"  1-6%  cum  $400,000. 

1st    ref    mtge.      $2,500,000.1    1904       5  g  FA  920.000  Aug.  1  1944 

gold   ($500   A  $1,000). -c*jlnt.  at  Bankers  Tr.  Co..  N.  Y.,  Trustee. 

Stock. — The  pref.  "A"  and  pref.  "B"  shares  were  created  In  1808  (V.  86, 
p.  1284).  and  dividends  on  both  are  cumulative,  but  those  on  the  "B" 
shares  are  entitled  to  only  1  "0  the  fKst  year,  with  an  additional  1%  for  each 
year  thereafter  until  6%  Is  reached. 

Bonds. — Of  the  new  ref.  mtge.  $1,580,000  are  reserved  to  retire  the  bonds 
of  the  Col.  No.  Ry.  P.  A  E.  Co.,  the  Marion  Ry..  Lt.  &  P.  Co.  and  the  C.  D. 
j   A  M.  Elec.  RR. 

EARNINGS. — For  year  end.  June  30  1911,  gross.  $385,345:  net.  $161.- 
l  965;  Int.,  taxes.  Ac,  $157,662:  surplus.  $4,303.  For  year  end.  Aug.  6 
I  1910.  gross.  $359,137;  net,  $152,752;  Int.,  taxes.  Ac,  $148,469;  surplus, 

,  $4,283. 

OFFICERS. — Aud.  for  Recelv.,  A.   F.   Elklns;    Pres.,  John   G.   Webb; 

V.-P.,  O.  M.  Gotschall;  Sec.  Henry  B.  Hane;  Treas.,  N.  J.  Catrow  Supt.. 
|  J.   II.   Lahrmer. — V.  89.  p.  348.  528.  592.  817,   1347.   1541:  V.  90.  p.  372: 

V.  91,  p.  838;  V.  92.  p.  322.  1212;  V.  93.  p.  162.286.407,  1599;  V.91,  p.  1185, 

1448;   V.  85,   p.  -'■>!.  480. 

(1)  Columbus  Delaware  &  Marion  Electric  RR. 

Interest  due  \0v.  1  1911  was  paid  May  1  1912.  Interest  due  May  1  1912 
not  paid. 

ORGANIZATION.— Incorporated    In    1901. 

BONDS—  Interest.       Outstanding.     Maturity. 

1st  -"ortg.,  $1,000,000.  goldf    1901        5  g  M-N       $1,000,000  May    1  1921 

($1,000)     c*<  Int.     at     Cleveland     Tr.     Co.,     Cleveland, 

I  Trustee,  or  Nat.  Bank  of  Com.  In  N.  Y. 

Bonds. — See  V.  75,  p.  76. 

ROAD. — Operates  an  electric  railway  over  private  right  of  way  from 
Columbus  to  Marlon,  passing  through  Franklin,  Delaware  and  Marlon 
counties.  Also  4  miles  In  the  City  of  Delaware,  a  total  of  57  miles.  V.  80, 
p.  117;    V.  91,  p.  945:    V.  93.  p.  1190. 

(2)  Columbus  Northern  Ry.  Power  &  Equipment  Co. 
ORGANIZATION. — Incorporated  In  Ohio  on  Oct.   24   1904  to  erect  a 

power  house  at  Delaware  and  sub-stations  to  supply  electricity  for  power 
ind  heat.  Receiver  of  Col.  Del.  A  Marlon  Ry.  was  authorized  to  borrow 
money  to  pay  Interest  due  Sept.  1  1909.  V.  89,  p.  592.  Interest  since 
then  has  been  paid. 

BON1  Interest.     Outstanding.      Maturity. 

1st  mortgage.  $300,000  gold]    1904       5g  MS  $270,000  Sept.  1  1934 

($1,000)     c/Int.  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

(3)  Marion  Railway   Lleht  &    Power  Co. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  24  1903  and  Is  a  con 
solldatlon  of  the  Marlon  Street  Railway  Co.  and  the  Marion  Electric  Light 
A  Power  Co.     July  1912  luterest  was  paid. 

BONDS—  Date.        Interest.     Outstanding.      Maturity. 

1st  mortg.,  gold   ($1.000). c»  ,1904        5  g  J-J  $300,000     July    1   1924 

Unt.  at  Standard  Trust  Co.,  N.  Y..  Trustee. 

Bonds. — No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — 6  miles  of  track  In  Marlon  Standard  gauge.  60  and  80-lb. 
rail.  _____ 

COLUMBUS  MARION  &  BUCYRUS  RAILROAD  CO. 

Receivership. — On  Sept.  9  1909  Geo.  Whysall  of  Marlon  and  E.  M.  West 
(who  was  succeeded  by  F.  E.  Gutnery)  of  Columbus  were  appointed  re- 
ceivers. Defaulted  on  Interest  due  Sept.  1  1909.  V.  89.  p.  666.  On 
Dec.  3  1909  receivers  filed  an  application  to  Issue  565,000  receivers'  certifi- 
cates for  equip,  and  completing  road.  V.  89.  p.  1541.  520.000  have  been 
.  of  Which  $8,000  have  been  retired.  In  May  1  *.»  1 1:  BUll  was  brought 
to  foreclose  tile  mortgage,  but  up  to  Sept.  1   1912  no  order  bad  been  made. 

On  Dec.  31  1910  shareholders,  with  view  to  lifting  receivership,  voted  to 
Increase  capital  stock  by  an  Issue  of  $100,000  pref.  stock.  V.  81.  p.  1574, 
1629:   V.  92.   p.  59. 

ORGANIZATION.— Incorporated  In  Ohio  on  July  29  1905  to  build  from 
Marlon  to  Bucyrus.  Ohio,  18  miles.  Put  In  operation  In  July  1908.  60-lb. 
T  rail. 

STOCK    \\'I>   BONDS—      D.u-\        Interest.     Outstanding.     Maturity . 

Common  $500.000 $500,000     

Preferred  $100,000 None      

First  mortgage  $500,000  ($l,-\   1905       5  g  M-S  500.000     Sept  1  1935 

000)  c".  Interest  at  Troy  (X  V  Co.,    Trustee! 

Receivers' certificates 14,000 

BONDS       Slutting  fund  of  $5,000  D<  pi    1   181U 

sntee  I.  prln.  and  Int.,  by  endorsement,  by  Columbus  Delaware  A  Marlon 
Ry.     Cannot  be  called. 

EARNINGS.— For  calendar  year  1911.  gross.  534.-117:  net.  518.552: 
bond  int..  $25,000  mot  paid1;  taxes,  51,256;  int.  on  receiver's  certs..  Ac, 
52.129:    deficit,   59.833. 

OFFICERS.  — Pres..  J.  G.  Webb;  V.-P.  Geo  H.  Holzbog;  Sec.  H.  B. 
Hane;  Treas..  J.  S.  Webb. — V.  89.  p.  666.  1541;  V.  91.  p.  1574.  1629; 
V.  82,  p.  58;  V.  84,  p.   1507. 

MARION  &  WESTERN  RAILWAY,   LIGHT  &  POWER  CO. 

[t  is  understood  Int  1808.     1'p  to 

Sept.   1812  n  >  receiver  had   been  appointed  i   brought   in 

Federal   Court   at    Clnolnn 

accounting  of  proceeds  of  bonds. 

ORGANIZATION. — Incorporated  In  Ohio  on  Sept.  26  1906  to  purch-.se 
the  Prospect  Electric  Light  Co.  and  to  build  from  Prospect  to  RIchwood. 
Ohio,  7  miles. 

STOCK  AND  BONDS—  Date.  Htfsraf.  Outstanding.  Maturity. 
Stock  $200,000 

tgage   52oo,ao,i   g  ,\.\-    inofl         5  _ A-O 

($500)    ..JInte  est    at    Cincinnati    Trust    Co..   Trustee. 

Bonds—  Subject  to  call  after  1912  at  110.     Sinking  fund  of  $5. 
annum  after   1012. 

OFFICERS.— Pres..  N.  J.  Catrow;  V.-P..  J.  G.  Webb;  Treas..  G.  H. 
Bolzbog;  Sec.  J.   S.   Webb.  

MARION  &  SUBURBAN  RAILWAY  CO. 

Receivership. — Int    due  Oct.  1  1909  Is  In  default.  In  Feb.  1910  Geo.  Why- 
sail  was  appointed 
for  an  accounting  of  the  p 

ORGANIZATION.— Incorporated   In   Ohio   Sept.  25    1906   to   build   the 
necessary  extensions  of    trackage  to  the  local  Marion  City  lines  demanded 
by  the  city  of  Marion.      1 
being  done. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock    $250.000 $250,000      

First   mortgage  $250,000  gold!    1906        5e  250.000  1936 

($500; (Interest  at  Cincinnati  Trust  Co..  Trustee. 

Bonas. — Subject  to  call  after  1912  at  110.  Sinking  fund  of  $5,000  per 
annum   after   1H12. 

OFFICERS.— Pres.,  Geo.  H.  Holrbog;  V.-P..  J.  G.  Webb:  Treas..  N.  J. 
Catrow  Sec,  H.  B.  Hane. 


COLUMBUS    NEW     M.BWY    &    JOHNSTOWN     TRACTION    CO— A 

trolley  road. 

In   Vug.  I'.'l !  ne 

ORGANIZATION.— Incorporated  In  Ohio  on  May  4  1S99.  In  May  1905 
canceled  old  mortgage  for  $200,000  and  made  the  new  mortgage  in  table 
below.     V.   80.   p.   2399.     Franchises  are  for  25   years. 


Ai 


ELECTRIC  RAILWAYS 


[Vol.  lxxxxv. 


STOCK  AND  BONDS —         Date.        Interest.      Outstanding.       Maturity. 

Com..  $400,000  ($100) $354,000      

Pref.    («%    cum.).    $200,0001 200.000     

(»100)    .-/ 

1st      mtge..      $450,000      gold  f     1905         B  g  J-J  440,000    Jan.    1   1925 

($600    and    $1.000) I  Int.  at  Columbus  Sav.  &  Trust  Co..  Trustee, 

I      or  Its  agency  In  New  York. 
RBPORT. — For  cal.   year   1910.  gross,   $56,014;    net.   $27,490;    taxes. 
rentals,  Ac.  $17,683;  surplus.  $9,807. 

ROAD. — Operates  8.8  miles  of  track  from  Columbus  to  Gahanna,  Includ- 
ing perpetual  lease  of  2H  miles  of  tracks  of  the  Columbus  Ry.  as  terminal; 
:>   ft     2   In.:   05-lb.   T  rail.— V.   82.   p.    1211;   V.   91.   p.    1160.    1629; 
.   p.    1032,   1198. 

SCIOTO  VALLEY  TRACTION  CO.— Third  rail. 

ORGANIZATION. — Incorporated  In  Ohio,  with  a  perpetual  charter,  In 
1904.  Hullt  on  private  rlfht  of  wav.  Franchises  extend  beyond  maturity 
of  1st  mtge,  bonds.  In  l»08  canceled  $2,000,000  mtge.  of  1903  and  made 
new  mtge.  for  J4.ooo.ooo.  which  see  below.  Stockholders  voted  Sept  22 
1908  authorizing  $500,000  new  5%  first  preferred  stock,  which  ranks 
ahead  of  old  preferred  stock  (V.  87,  p.  481  and  615). 
•  STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com..  $1,800*000  ($100) $1,800,000 

1st  pref,  $500,000.  5%  cum.. Q-J  300.000  July  12,  1  K 

Pref.,    $1,200,000    5%    cum.l    Q-J  1,200,000  July  12, 1H 

($100) J 

1st     mtg.      $4,000,000.    gold!   1908        5  MS  1,600.000  Sept  1   1923 

i  Jl  .000) ..c'/Int.  at  Harris  Tr.  &  Sav.  Bk..  Chic, Trustee. 

Bonds. — The  remaining  $2,400,000  of  1st  mtge.  bonds  can  only  be  Issued 
for  75%  of  cash  expenditures,  and  for  permanent  extensions  and  additions 
to  property,  and  only  when  net  earnings  are  twice  the  Interest  charge  on 
outstanding  bonds  and  those  to  be  Issued.  Bonds  have  a  sinking  fund  of 
1";,  per  annum  on  bonds  out  1913  to  1917,  thereafter  2%  per  annum. 
They  are  not  subject  to  call.  See  particulars,  bonds,  property,  &c.  In 
V.   87,   p.   679. 

Dividends.  —  Dividends  on  old  Issue  of  pref.  stock  were  to  accrue  from 
Oct.  1  1905,  but  amounts  due  Jan.  1  1906  and  April  1  1906  were  relinquished 
by  shareholders,  and  1st  dlv.  (1K%)  was  paid  July  1906  and  1J4%  Oct. 
1906.  V.  82,  p.  1440.  1907  to  1911 ,  Inclusive,  5%  per  annum.  In  1912, 
Jan..  l  v.:  April,  l  v..:  July.  lJi%. 

E  iRNINGS, — For  12  months  ending  -Tune  30  1912,  gross,  $435,331;  net, 
$187,167;  Int.   &  taxes,  $96,485;  dlvs.,  $75,000:  surplus,  $15,982. 

ROAD. — Operates  72  miles  of  track  from  Columbus  to  Lancaster  and 
from  Columbus  to  Chllllcothe.  Is  operated  by  third-rail  system.  Standard 
gauge  70-lb.  T  rail.  Within  city  limits  of  Columbus  company  operates  over 
tracks  of  Columbus  Railway  &  Light  Co.  under  operating  agreement. 

OFFICERS. — Pres.  and  Mgr.,  Frank  A.  Davis;  Vice-Pros,  and  Treas.. 
Edwin  R.  Sharp;  Supt.,  C.  Skinner.— V.  81,  p.  32,  778.  1551.  1661;  V.  82. 
p.  101,  1158.  1440:  V.  87,  p.  481,  615.  679;  V.  91,  p.  871. 

CONCORD,  N.  H. 

CONCORD  STREET  RAILWAY. — A  trolley  road  extending  from  the 
central  wards  of  Concord  to  Penacook.     Comprises  12.71   miles  of  track. 

In  June  1901  control  passed  to  the  Boston  &  Maine  RR.,  and  In  1903  the 
New  Hampshire  Legislature  authorized  the  Concord  &  Montreal  RR., 
which  Is  leased  to  the  Boston  &  Maine,  to  purchase  the  property  and  to 
Issue  stock  and  bonds  to  pay  therefor. 

CORNING,  N.  Y. 

CORNINQ  &  PAINTED  POST  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  Dec.  11  1894.  Commenced  Nov.  1 
1895.     Control  changed  hands  In  1904.     V.  80,  p.  162. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $100,000  ($100). $100,000   1905-06,4% 

1st  mortgage.  $100,000 f    1896  5  J-J  100,000  Jan     11916 

I  Interest  at  Beacon  Trust  Co..  Boston. 

EARNINGS. — For  year  ending  June  30  1912.  gross,  $62,016;  net, 
$18,467;  other  Income,  $333;  Interest,  taxes,  &c,  $12,629;  surplus.  $6,171 

ROAD. — Owns  5.9  miles  of  track,  from  Corning  to  Painted  Post,  14  cars 

OFFICERS. — Pres.,  J.  L.  Greatslnger,  Brooklyn,  N.  Y.  V  -P..  Cralg 
Graves,  New  York;  Sec,  K.  V.  Dougherty,  New  York;  Tre<^.,  B.  A. 
Van  Tassell  Jr.,  N.  Y.;  Compt.,  Chas.  McCloud,  N.  Y.— V.  80.  p      62 


CORTLAND,  N.  Y. 

CORTLAND  COUNTY  TRAC1  ION.— Trolley. 

ORGANIZATION. — Is  a  reorganization  on  June  22  1901  of  the  Cortland 
&  Homer  Traction,  sold  at  foreclosure  on  April  23  1901.  In  June  1905  ab- 
sorbed the  Cortland  &  Homer  Electric  Co..  previously  controlled.  Fur- 
nishes 184  arc  lights  to  the  cities  of  Homer  and  Cortland  and  also  light  to 
the  public.  Carries  coal  and  freight  as  well  as  passengers.  In  May  1907 
was  granted  permission  to  Increase  the  capital  stock  from  $320,000  to  $1,- 
000,000  and  to  make  a  new  1st  and  refunding  mortgage  of  $2,000,000  for 
the  purpose  of  retiring  all  outstanding  Indebtedness  and  for  extensions 
and  equip. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stk.,  common,  $320,000  ($100) $320,000     

f   1901        4  g  A-O  180,000   April  1  1920 

First      mortgage.      $180,000  County  Sav.  Bk.  &  Tr.  Co.,  Scranton,  Pa..Tr. 

($500)  gold.. _c*\ Interest  at  company's  office.    No  sinking  fd. 

I     Can  be  called  on  6  months   notice. 
New    mortgage,    $500,000,   g]    1905        5  g  F-A  320,000  Aug    1  1935 

($500  and  $1.000) cj  Interest  at  Empire  Trust  Co.,  N.  Y..  Trustee. 

1st  &  ref  mtge  $2,000,000.../    1907  5  J-D  105,000  June  1  1957 

lint,  at  Trust  Co.  of  Amer.,  N.  Y.,  trustee. 

Bonds. — Of  the  $500,0*00  issue  of  1905  $180,000  are  reserved  to  retire 
prior  liens.      They  are  subject  to  call  at  105. 

ROAD. — Operates  15.92  miles  of  track  between  Cortland,  Homer,  Little 
York  and  Preble,  and  between  Cortland  and  McGrawvllle;  33  cars. 

EARNINGS. —  For  fiscal  year  ending  June  30  1912,  gross,  railway, 
$83,355;  net.  railway,  $27,084;  net  from  other  sources.  $16,228;  total  net 
Incoi-e.  $43,312:   charges,  &c  .  $34,537;   surplus,  S8.775. 

OFFICERS. — Pres..  D.  W.  Van  Hoesen;  V.P.,  Edw.  H.  Brewer;  Sec, 
G.   H.  Garrison;    Treas.  and  Gen.  Mgr.,  Edwin  Dufley. — V.  81,  p.   507. 


COVINGTON,   KY. 

CINCINNATI  NEWPORT  &  COVINQTON  LIGHT  &  TRACTION  CO.— 
A  trolley  road. 

Lease. — Was  leased  from  April  1  1907  to  the  Columbia  Gas  &  Electric  Co. 
(Incorporated  In  Ohio)  for  45  years.  The  lessee  guarantees  Interest  on 
bonds  and  4H%  per  annum  on  preferred  stock.  On  common  dividends  are 
to  be  3  %  for  first  year,  Increasing  H  %  each  year  until  6  %  Is  reached,  which 
Is  to  be  the  rate  thereafter.  See  V.  84.  p.  449,  930;  also  terms  In  V.  84, 
p.   1489.  under  Columbia  Gas  &   Electric 

ORGANIZATION. — Incorporated  under  the  laws  of  New  Jersey  on 
March  11  1902  and  purchased  all  the  stock  of  the  Union  Light,  Heat  4 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington  Railway. 
V.  74,  p.  576.  The  latter  was  organized  In  1892  to  buy  up  and  consolidate 
all  the  roads  on  the  Kentucky  side  of  the  river  opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Ry.  (providing  for  an  exten- 
sion to  Erlanger.  T/i  miles),  Incorporated  Sept.  1899  with  $250,000  stock 
(shares,  $50),  Is  controlled  and  Is  being  built  out  of  proceeds  of  sale  of  the 
pref.  stock  of  the  new  company.     About  3  miles  have  been  completed. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100)  ... Q-J  $5,000,000  Julyl5'12,l  % 

Preferred  1  '  .  %  non-cam  $5,-1 

000.000  ($100) / 4V2  Q-J  4,500,000  Julyl5'12,l  i4 

Underlying  Bonds — 
So  Cov  &  Cin  cons  M  $500.0001    1892  6  g  J-J  150,000  Jan    1    1932 

gold  ($500 — $1,000) /Covington  Sav.  Bank  &  Trust  Co.,  Trustee. 

Newp  &  Day  St  Ry  1st  M 1887  6  F-A  100,000  Aug    11917 

Cincinnati  Newport  &.  Covington — 
1st    consol    mtee,    gold,    $3.-1    1892        5  g  J-J  $2,750,000  July    1  1922 

000.000  ($1.000) c*&rl Farmers'  Loan  &  Trust  Co.  of  N.  Y.,  Trustee 

2d   mortgage.   $1,000,000,  g.l    1896        5  g  J-J  600,000  July    1  1922 

($1,000  ea.  h) c/Farmers'  Loan  &  Trust  Co.,  N.  Y.  Trustee. 

Union  Light  Heat  A.  Power  Co. — 

f    1901        4  g  M-N  1,608.000   May    11918 

1st    mtge,    $2,000,000,    gold<  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 

($100.  $500  and  $1.000)c&r|      National  Bank.  Cincinnati,  or  at  German 
I     National  Bank,  Covington. 


Bonds. — Of  the  first  consolidated  bonds  of  1892  of  the  C.  N.  AC.  Ry.. 
$2.")(),000  arc  deposited  with  the  trustee  to  retire  all  the  underlying  mortgage 
bonds.  The  perpetual  charters  of  constituent  companies  are  kept  alive, 
and  their  capital  stocks  are  deposited  with  the  trustee  as  collateral  for  the 
first  consols.  Interest  on  those  bonds  Is  payable  at  the  National  Bank  of 
Commerce.  New  York.  First  National  Bank.  Cincinnati,  and.German  Nat- 
ional Bank.  Covington.  The  Union  Light.  Heat  &  Power  Co.  bonds  can  be 
called  at  110  and  Interest.  Of  these,  $392,000  are  available  for  Improve- 
ments, additions  or  purchase  of  other  companies  at  par  for  actual  cost. 

DIVIDENDS. — On  preferred  4  Vj  %  Is  being  paid.  On  common  stock 
first  dividend  of  »4%  was  paid  ,lulv  15  1007  and  "4%  Oct.  15  1907.  In 
1908.  3H%:  In  1909.  3J*%;  In  1910.  4Ji%;  In  1911,  4Ji%;  In  1912,  Jan.. 
1  X%;  April,   1  >4  %;  July,  1  %%. 

ROAD. — Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow.  Bromley  and  Fort  Thomas.  Total  In  operation,  60  miles;  laid 
with  80   lb.  Johnston  girder  and  72  lb.  "T"  rails. 

OFFICERS. — Pres..  James  C.  Ernst;  V.P..  James  M.  Hutton;  Sec. 
and  Treas..  George  M.  Abbott. — V.  83.  p.  1228:  V.  84,  p.  449.  930.  1366. 
1488;    V.  88,  p.  824;    V.  92,  p.  1313;    V.  94,  p.  350. 


Outstanding. 
..   $2,870,000 


Maturity. 


2,000,000  Apr'  12.  3% 
2.000,000  Apr '12.  2  Vi 
3,595,000   April  1   1922 


DALLAS,  TEXAS. 
DALLAS  ELECTRIC  CORPORATION.— Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1902.  Does  an 
electric  railway  and  electric  lighting  business  In  Dallas  by  virtue  of  the 
ownership  of  securities  of  certain  local  companies  Franchises  of  sub- 
sidiary companies  expire  In  1922.  See  V.  84,  p.  157.  Shareholders  in 
July  1909  authorized  an  Issue  of  $2,000,000  first  pref.  stock  and  It  was 
sold  In  blocks  of  10  shares  of  first  pref. and  4  shares  of  common  for  $925. 
V.  89,  p.  224.  For  decision  on  occupation  tax  on  Dallas  street  railways, 
see  V.  89,  p.  41. 

In  July  1912  the  Dallas  Consol.  Elec.  St.  Ry.  made  application  for  a  re- 
hearing in  suit  to  enjoin  the  canvass  of  votes  at  special  referendum  election 
held  April  2  1912  on  ordinance  prescribing  rates  of  fare  in  Dallas.  V.  95, 
p.  113.  Up  to  July  1912,  It  was  understood,  no  action  In  regard  to 
canvass  had  been  taken. 

STOCK  AND  BONDS—        Date.        Interest 

Common  $3,000 .000  ($100) -.        

First  pref  $2,000,000  6%  cum. 

($100) A-O 

2dpf  $2,000,000  5%  n-c  ($100) A-O 

First  collat  trust  mtge  $4,000,/    1902        5  g  A-O 

000.  gold  ($100.  $1.000).c*llnt.  at  Old  Colony  Tr.Co..  Boston.  Trustee 
Notes   $3,500,000   gold    ($5001    1912        5  F-A  1,000,000    Feb    1    1917 

and   $1,000) c*/Int.  at  American  Trust  Co.,  Boston,  Trustee. 

Stock  and  Bonds. — First  pref.  is  redeemable  on  and  after  Oct.  1  1912  at 
105  and  accumulated  divs.  $130,000  com.  stock  is  in  treasury.  Sinkinn 
fund  1%  per  annum  of  bonds  out,  $355,000,  were  held  In  sinking  fund  in 
July  1912.  Bonds  can  be  cal'ed  as  a  whole  on  any  int.  date  at  105  and  Int. 
$25,000  of  the  bonds  are  in  denomination  of  $100,  rest  being  SI, 000  each. 
Notes  of  1912  are  callable  as  a  whole  at  100  and  int.  on  any  int.  day  on  30 
days'  notice.  No  further  mtge.  can  be  placed  on  property  without  equally 
securing  the  notes  with  the  other  obligations  to  be  secured  thereby.  V.  94, 
p.  416. 

Dividends. — On  present  2d  pref.  (formerly  "pref."),  In  1905,  2(4%;  In 
1906,5%:  in  1907.  April,  2  H%:  none  to  Oct.  1909.  when  2%  was  paid: 
1910,  April,  none;    Oct.,  1%.     In  1911,  5%.     In  1912,  April,  2l/2%. 

EARNINGS. — For  12  mos.  ending  June  30  1912,  gross,  $1,709,020;  net, 
after  taxes,  $603,602;  int.,  $224,344;  sink,  fd.,  $35,508;  balance,  $343,750. 

ROAD. — Owns  and  operates  61.9  miles  of  track  In  the  city  of  Dallas  and 
suburbs.     Ralls.  45  to  91  lbs.     164  cars.     Standard  gauge. 

OFFICERS. — Pres..  Marshall  M.  Phlnney;  V.-Ps.,  Robert  T.  Paine  2d, 
G.  L.  Weymouth  and  Edward  Byrnes;  Treas.,  Henry  B.  Sawyer;  Sec; 
Clement  R.  Ford.  Stone  &  Webster,  Boston,  Managers  and  Transfer  Agts. 
— V.  89,  p.  41,  224,  778;  V.  91,  p.  945;  V.  93,  p.  871;  V.  94,  p.  416,  910. 
V.  95,   p.   113. 


TEXAS  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  In  Texas  on  Sept.  25  1906.  Franchises  ex- 
pire In  1956  on  streets  and  highways;  rest  of  road  built  on  private  right  of 
way. 

On  Apr.  16  1911  the  Texas  Trac.  Co.  acquired  all  the  properties  of  the 
Denlson  &  Sherman  Ry.  Co.,  consisting  of  an  lnterurban  railway  between 
Sherman  and  Denison  and  city  lines  In  both  those  cities.     V.  92.  p.  463. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000  ($100).- $2,000,000       

Pref  $1,000,000  «%  cum  ($100)  - 1.000.000  Nov. '11, 1  >£ 

First  mtge  sinking  fund  $3.-/    1907  5g    J-J        2,000,000  Jan.    1  1937 

000,000  ($1,000)  g...c*&rllnt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
2d  mtge,   $500,000   ($1,000)..    1911  8  A-O  400,000  Apr   1    1916. 

Den    &   Sher   first   mortgage.l    1902  5  J-J  268,000  July  1    1927 

$350,000  ($1,000) c*/Int.  at  Harris  Trust  &  Sav.  Bk.,  Chic,  Trus. 

Den  &  Sher  second  mortgagel    1911       6  A-O  185.000  April  1  1916 

$185,000  ($1,000) /Int.  at  Western  Tr.  &  Sav.  Bk.,  Chic,  Trus. 

Bonds. — Of  the  $3,000,000  Texas  Trac  1st  M.  $1,000,000  is  reserved  for 
future  lmpts.  and  extensions.  Bonds  can  be  called  at  110  and  accrued 
Interest  on  any  Interest  date  upon  30  days'  notice.  A  sinking  fund  of  5  % 
of  gross  earnings,  began  July  1  1912,  to  be  used  In  the  purchase  of  bonds. 
Tex.  Trac.  2d  mtge.  bonds  can  be  called  on  any  int.  day  at  par  and  Int. 
Den.  &  Sher.  1st  mtge.  bonds  are  sub.  to  call  on  July  1  1917.  or  after,  at  105 
and  Int.  A  sink.  fd.  began  July  1  1905  of  2%  per  ann.  of  bonds  out  until 
1913,  when  amount  payable  Is  3%  per  ann.  until  1917:  from  1918  to  1922. 
incl.,  4%  per  ann.;  1923  to  1926,  incl.,  5%  per  ann.    $50,000  are  held  in  s.  f. 

Dividends. — Initial  div.  on  pref. — 1  H% — paid  Mch.  15  1911;  July,  1  H; 
Nov.,   1  hi%. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $524,320;  net,  $183,- 
020;  int.,  taxes,   &c,  $175,250:  bal.,  $7,770. 

ROAD.— Operates  an  lnterurban  line  between  Dallas  and  Denlson,  76 
miles;  also  8  miles  of  city  lines  in  Denison,  Sherman  and  McKinney.  En- 
ters Dallas  over  tracks  of  Dallas  Consolidated  Street  Ry.  Standard  gauge. 
70  and  80  lb.  T  rails.     45  cars. 

OFFICERS. — Pres.,  J.  F.  Strickland;  V.-Ps..  J.  S.  Heard.  W.  R, 
Brents:  V.-P.  &  Treas.,  Osce  Goodwin;  Sec.  .Tas.  P.  Griffin;  Gen.  Mgr.: 
R.  B.  Stlchter.  Office.  1316  Commerce  St..  Dallas, Texas. — V.84.  p.  627; 
V.  87,  p.  98;   V.  88.  p.  824;    V.  92,  p.  463,  1567;    V.  93,  p.  1192,  1535. 

DALLAS  SOUTHERN  TRACTION  CO. 

ORGANIZATION. — Incorp.  on  Aug.  10  1911  in  Texas.  Will  own  and 
operate  an  interurban  railway,  27  y2  miles,  now  under  construction,  between 
Dallas  and  Waxahachie,  and  will  have  entrances  and  terminals  in  both  cities. 
Private  right  of  way  except  in  cities  and  towns,  in  which  case  franchises 
expire  in  1961. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.     Maturity. 

Common  $1,000,000  ($100)... $1,000,000     

Pref    $1,000,000     ($100)     6%1 A-O  500,000     

cum  after  April  1  1915 /Redeemable  at   110. 

First    mtge    $2,000,000    goldl    1911        5  J-D  850,000   Dec    1    1941 

($500  and  $1,00C) c&r/Int.  at  American  Trust  Co..  Boston,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  or  in  part  for 
sinking  fund  at  105  and  int.  on  any  int.  day.  Sinking  fund  1%  annually 
of  bonds  out,  payable  June  1  and  waivable  until  1917. 

ROAD. — Is  constructing  a  line  between  Dallas  and  Waxahachie,  27  14  m., 
which  was  expected  to  be  in  operation  In  Sept.   1912. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-Ps.,  Russell  Robb  and 
Edward  Byrnes;  Sec,  Clement  B.  Cord;  Treas.,  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Management  Assn.,  Boston. — V.  94,  p.  123. 

SOUTHERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorp.  on  March 27  1912  in  Texas.  Is  construct- 
ing a  line  from  Dallas  to  Waco,  and  from  Dallas  to  Corsicana;  total,  134 
miles.  In  Nov.  1911  subscriptions  were  received  at  $85  per  $100  share  for 
7%  pref.  stock;  payments  to  be  made  10%  on  demand.  30  days  after  con- 
struction has  commenced,  remainder  in  10%  installments  as  called  at  least 
30  days  apart.  V.  93,   p.    1464.  ,_    , 

Has  taken  over  the  Waco  Street  Ry.  Co.,  which  company  had  acquired 
In  1911  the  Citizens'  Rv.  Co.  Owns  and  operates  entire  street  railway 
business  in  Waco.  Also  owns  real  estate  In  heart  of  business  district  of 
Wftco . 

In  May  1912  entered  Into  a  50-year  contract  with  the  Texas  Pow.  & 
Lt.  Co.,  under  which  the  latter  company  will  supply  all  the  power  for  the 
Southern  Trac.  Cos.  lines.     V.  94,  p.  1567. 
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STOCK  AND  BONUS —         Date.        Interest.      Outstanding.      Maturity 

Common  $5,000,000  ($100)-._ $5,000,000     

Pf  $2,500,000  ($100)   (sec  text)    ....         .  2,000,000      

First    mtge    $7,500,000    fold]     1012        5  K  J-D  5.000,000   June  1    1942 

($1,000) 0*  /Int.  at  St.  Louis  Union  Tr.  Co.,  St.  L..  Trustee 

Second  mortgage  $500,000 500,000  30  years 

.Stock-. — Pre/,  stock  Is  7%  cum.  from  1  year  after  road  Is  In  operation. 

Bonds. — Remaining  $2,500,000  bonds  are  for  extens.  anil  Impts.  under 
certain  restrictions.  Su!>j.  to  call  at  102  'A  and  Int.  on  or  after  June  1  1915 
and  also  for  sk.  fd.  on  or  .after  Oct.  1  1»  1 K  at  same  price.  Bonds  to  be  held 
alive  in  sk.  fd.  Sk.  fd.  of  1%  per  arm.  of  bonds  out  begins  In  1918.  V. 
95,  p.  421.      Int.  is  payable  at  office  of  trustee  or  In  New  Vork. 

ROAD.    -Owns  and  operates  17  miles  of  track  In  Waco. 

OFFICERS. — I'res.,  J.  F.  Strickland;  V.-I'.  &  Treas.,  Oscc  Goodwin; 
Sec.,  Jas.  P.  Griffin.— V.  1)2,  p.  1506;  V.  93,  p.  40,  101,  230,  1  101;  V.  94, 
p.   1187,   1507;   V.  05,  p.  421. 


Outstanding.  Last  dlv  .Ac' 

$320,000    Jan. "12,  2% 

200.000  May    1  1914 

100.000    May    1  1936 


DANBURY,  CONN. 
DANBURY  &  BETHEL  STREET  RY. 

ORGANIZATION.  — Incorporated  May  7  1886  under  the  laws  of  Con 
nectlcut.  Has  a  perpetual  special  charter,  the  only  street  car  company 
serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines  also  extend  to 
the  Danbury  Fair  Grounds  and  the  pleasure  resort  of  Lake  Kenosla.  In 
May  1903  the  State  Legislature  authorized  an  Increase  of  $300,000  of  capital 
stock  to  provide  for  extensions. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock  $623,000  (par  $25) J-.I 

First  mtge  $200,000  gold 1894        5  g  M-N 

Consol    mtge    $300,000    gold/    1906       5  g  MX 

($500  and  $1,000) .-lint,  at  American  Trust  Co..  Boston  .'Trustee. 

Debenture      bonds      $75,0001    ISO?        6  M-S  75,000   Men    1    1018 

($1,000  and  $500) cjlnt.  at  City  Nat.  Bank  of  Danbury. 

Debenture  bonds  $150,000 1911        75,000     "  1921 

Bonds. — Of  the  $300,000  consol.  mortgage,  $200,000  Is  reserved  to  retire 
the  5s  due  1914.  The  1908  debs,  are  red.  at  105  an  any  Int.  date  after  due 
notice.  Of  the  1911  debs.,  $75,000  are  reserved  for  like  amount  of  debs 
of  1908. 

Dividends.— In  1896-97.  4%;  In  1897-98,  4  %;  In  1898-99,  2  %;  In  1899 
1000  1  >A  %:  In  1900-01.  1>A  %:  In  1901-02,  3%;  In  1002  03.  3%:  Id 
190.1-04,  1  ',i%:  1907  to  1011.  i no] . ,   1%  aim.;  in  10  1.'.  Jan.,  2%;  July,  none. 

ROAD. — Trolley  road  in  Danbury,  and  from  Danbury  to  Bethel,  and  to 
Lake  Kenosia,  15.031  miles  in  all;  sidings,  &c  1.044  miles;  total,  10.075 
miles.     42   passenger  and  7  other  cars.     Standard  traugc. 

REPORT. — For  year  ending  June  30 
Gross.  Net. 

1911-12 .$138, 023  $40,029 

1910-11 110,128  43,175 

OFFICERS. — Pres..   Arthur   E.   Tweedy;   V.-P 
Sec.  and  Treas..  M.  H.  Griffing. — V.  86,  p.  1159. 


Int.  &  Taxes.    Divs.        Balance 
$31,814         $8,400        BUT. $1,815 
30,147        12..800       sur.       228 
Dr     E.   A     Stratton; 


DAVENPOET,  IOWA. 

IOWA  &    ILLINOIS  RY.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Iowa  In  September  1901.  Is  an 
electric  road,  with  a  steam  charter      Franchises  expire  In  1951 

Having  completed  its  freight  terminals  in  Davenport,  company  in  1912 
entered  into  a  freight  contract  with  Chic.  &  North  Western  Ry.  for  inter- 
change of  traffic  over  entire  Chic.  &  North  Western  system      V.  95,    p.  680. 

STOCK    AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Common.  $1,500,000  ($100).. $1,500,000     

Pref,  $800,000,  6%  n-c  ($100) 554.200     

1st    mtge,     $2  000,000,     goldl    1904        5  g  J-J  1,063.000     Jan   1    1924 

($1,000)  . ..c'JInterest  at  GIrard  Trust  Co     Phlla..  Trustee 

Bonds. — Remaining  bonds  are  reserved  for  acquiring  steam  or  other  rail- 
ways and  to  provide  for  steam  railway  terminals  and  equipment  at  80%  of 
cost.  No  sinking  fund,  but  subject  to  call  on  any  Interest  date  at  105  and 
nterest.     See  V.  82,  p.  100,  160. 

EARNINGS. — Forcal.  year  1911,  gross,  $160,908;   net  test.),  $57,554. 

ROAD.— Operates  36  4  miles  of  track  between  Davenport  and  Clinton 
on  private  right  of  way.  70-lb.  T-rall.  Standard  gauge.  Has  traffic 
agreement  for  transferring  passengers   to  Rock   Island  and   Mollne.   111. 

OFFICERS.  — Pres.,  Garrett  E.  Lamb;  V.-P.  and  Asst.  Treas.,  Frank  W 
Ellis;  2d  V.-P..  Henry  Thuenen  Jr .;  Sec,  H.  B.  McCoy;  Treas.,  C.  B.  Mills. 
Asst.  Sees.,  L.  Lamb,  E.  A.  Miller  and  E.  A.  Schultz,  Clinton.  la.:  Gen. 
Mgr.,  P.  P.  Crafts;  Aud.,  F.  A.  Perkins,  Davenport. — V.  80,  p.  1058;  V. 
82,  p.   100,   100;    V.  95,  p.  680. 

— « r»- 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.— A  troUey  road. 

ORGANIZATION.— Chartered  May  12  1893.  Is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldiers'  Home  RR..  the  Fifth  Street 
RR.  aud  the  Green  line.  Franchises  run  for  50  years  from  Feb.  8  1892 
and  April  19  1893. 

In  April  1911  paid  a  special  dlv.  of  $9.09  1-11  per  share  on  com.  stock 
applicable  at  option  of  holder  to  purchase  of  additional  com.  stock.  V.  92, 
p.   1178. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.        Maturity. 

Common,  $2,400,000  ($100).. Q-J        $2,400,000        June  '12  Z% 

Preferred.  $600,000  ($100)...    6  Q-J  600.000    June'12  1H% 

Bond  Issues  have  been  paid  oft. 

DIVIDENDS. — 6%  per  annum  Is  being  paid  on  pieferred.  On  common, 
111  1900.  6%:  In  11101,  6%:  In  1902.  6%;  In  1903.  6%;  also  16  2-3%  ($250,000 
In  new  stocK  at  par  or  in  cash)  declared  Nov.  1903),  paid  Jan.  1  1904;  In 
1904,  6%:  in  1905.  6  H%;  loon  to  1910  Incl.,  7%  per  annum:  In  Feb.  1907 
paid  a  special  ill  v.  of  5%  (V.  83.  p.  1590):  In  1911.  Jan..  1«%;  Apr..  1  H% 
and  special  div.  of  $9.09  1-11%  (see  above);  Julv.  1  ■  ■.  "„:  Oot.  1  . 
1912,  Jan.,  l»i%;Mar.,  IV,,. 

EARNINGS. — For  cal.  vcar  1011,  gross,  $052,125;  In  1910.  gross, 
$633,565;  in  1909,  moss,  $575,822;  in  1908,  gross,  $538,788. 

ROAD. — Controls  and  operates  In  all  37  miles  of  track,  namely:  Third 
Street  Line,  Fifth  Street  Line,  Green  Line.  Kammer  Ave.  Line  and  Dayton 
&  Soldiers  Home  Line.  Gauge,  t  rt.  Mi  in.:  rails  70  and  80-lb.  T  and 
70  and  90-11).  girder;  operating  42  Q.  B.  67  and  50  G.  E.  800  motor  equip- 
ments; 100  motor  cars.  10  trailer  cars  and  3  sprinklers. 

OFFICERS— Pres..  E.  D.  Grimes:  1st  V.-P..  C.  B.  Clegg:  2d  V.-P.. 
E.  J.  Barney;  3<i  V.-P.,  Q.  (.'.  Shan ;  Seo.,  M.  Sail;   Gen.  Supt.  and  Purcn. 

Agt.,  T.   E.   Howell.      Office.   Western  and  Auburn  Aves.,   D.ivton. — V.  83. 
p.   1590;    V.  92,   p.    1178,    1501.       

DAYTON  COVINGTON  &  PIQUA  TRACTION.— A  trolley  road. 

ORGANIZATION. — This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  chamred  to  the  above  In  Aue.  1901.  The  D.  A  T. 
Traction  was  Incorporated  In  Ohio  In  Jan.  1900  to  build  a  street  railway 
from  Dayton  to  Troy,  but  route  was  changed,  and  road  constructed  from 
Dayton  to  Covington  and  Plqua.  about  38  miles.  Company  aoqulrcd  the 
right  to  use  the  tracks  of  the  People's  Ry.  In  entering  city  of  Dayton. 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.       Maturity. 

Stock  auth,  $800,000  ($100) $600,000     

Pref  5%  n-c.  $550,000  ($100) 550,000     

1st  mortgage,  $550,000    goldl    1902       .".  g  A-O  450.000  April  1  1922 

($1.000) _c*f  Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee 

2d  mortgage.  $60.000. 6gM-S  60.000     Sept   11919 

Bonds. — $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and  im- 
provements: 2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

EARNINGS,  For  year  ending  June  80  1912,  gross,  $137,367:  net. 
$51,975;   Int.    &   taxes.   $35,868;  surplus.   $16,109. 

ROAD. — Total  traok  38  miles.  Standard  gauge.  70-lb.  T.  80  and  90- 
lb.  girder  rails.     10  passenger  cars,  2  express  cars  and  5  other  cars. 

OFFICERS.— Pres.,  D.  Dwyer;  V.-P.  and  Gen.  Mgr..  Thos.  T.  Robinson: 
Supt..  T.  J.  Urennau. — V.  77.  p.  146. 

DAYTON  &  TROV  ELECTRIC  RY.  — A  trolley  road 

ORGANIZATION.— Incorporated  In  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  In  Dec.  1901.  Ralls  70  lb.  T.  Power  house 
located  at  Tippecanoe  City,  Ohio.  StOOk,  $500,000  ($100)  common  auth- 
and  Issued,  and  $800,000  ($100)  5%  cum.  pref.  auth.:  $640,000  issued 
No  bonds  contemplated.  In  May  1902  took  over  Miami  Valley  Ry.  under 
99-year  lease  at  a  rental  of  $9,000  per  annum,  which  is  upplicablc'to  stock 
of  $300,000,  mtge.  having  been  canceled. 


Dividends. — On  the  preferred  stock  .", ';r,  per  annum  is  being  paid.  On 
com.,  Jan.  1  1901,  2%;  In  1905,  6%;  in  1906.  6%;  In  1907,  2%;  In  1908, 
none;  In  1909,  5%;  in  1910,  6%;  In  1911,  5%;  in  1912,  March,  lHYol 
none  since. 

EARNINGS.— For  cal.  year  1911,  gross.  $281,279;  net,  $101,057;  de- 
ductions, $31,826;  divs.,  $50,000;  surplus,   $22,231. 

ROAD. — Owns  and  operates  32  hi  miles  of  track  (10  H  miles  double.  10  K 
miles  single,  1  mile  sldlngB)  between  Dayton  and  Troy.  Leases  the  Miami 
Valley  Ry..  extending  from  Troy  to  Plqua  and  comprising  12.91  miles  of 
track.     Total  track,  45.16  miles. 

OFFICERS.— Pres..  II.  P.  Clegg;  V.-P.,  Chas.  B.  Clegg;  Sec.  L.  C. 
Clegg;  Treas.  and  Gen.  Mgr.,  R.  A.  Crume;  Aud.,  F.  Sprague,  General 
office,  Tippecanoe  City,  O.— V.  9  1,   p.    123. 


DAYTON  SPRINGFIELD  &  XENIA  SOUTHERN  RY.—  Trolley. 

ORGANIZATION. — Incorporated  In  1909  as  successor  to  the  Dayton  & 
Xenla  Transit  Co.,  sold  at  foreclosure.  Stock,  auth.  and  outstanding, 
$200,000  com.  and  $300,000  pref.  Par  $100.  1st  M.  auth.  and  Issued, 
$500,000.  Earnings  for  year  ending  June  30  1911.  gross,  $149,383;  net. 
$37,877;  Int.  A  taxes,  $33,334;  surp..  $4,513. 

ROAD. — Owns  and  operates  40.47  miles  of  track  from  Dayton  to  Xenla 
and  from  Dayton  to  Spring  Valley.  Pres..  C.  J.  Fernedlng;  V.-P.,  T.  A. 
Fernedlng;  Sec.  A  Treas.,  H.  L.  Fernedlng.  all  of  Dayton.   V.  89.  p.  285. 

OAKWOOD   STREET   RY.  CO.— A  trolley   road. 

ORGANIZATION.  — Incorporated  July  22  1870  In  Ohio.  Franchise  ex- 
pires 1941.  In  Oct.  1909  the  Ohio  Supreme  Court  held  the  francfcHe  valid 
over  the  objections  of  the  City  Solicitor.  Stock  authorized  aod  outstand- 
ing. $500,000  (par  $100).  No  bonds.  Operates  8  miles  of  track  In 
Dayton  and  suburbs.  Standard  gauge. 
Clegg,    Dayton;  Gen.  Mgr.,   Henry  Gebhart,   Dayton. 

DELAWARE,  OHIO. 

COLUMBUS  MAGNETIC  SPRINGS  &    NORTHERN   RY. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  15  1906.  and  Ls  a 
consolidation  of  the  Delaware  A  Magnetic  Springs  Ry.  and  the  Rlchwood 
A  Magentlc  Springs  Ry.      Private  right  of  way  except  In  City  of   Rlchwood. 

STOCK  AND  BONDS—         Dale.         Interest.     Outstanding         Maturity. 

Common,  $200,000  ($100)... $130,000 

Pref.  6%  n-c.  $200.000 100. 00  0     

CMSAN  1st  M,  $4'io.ooo,goldl    1906        5  g  M-N  250.000   Nov     11931 

($1,000),  cannot  be  called .  [interest  at  Colonial  Trust    Co.,  Pittsburgh. 

aud  no  sinking  fund c*J      Trustee. 

EARNINGS.— For  year  end.  June  30  1911.  gross.  $22,313;  net.  after 
taxes    si.  177. 

ROAD  — Operates  18  miles  of  track  from  Delaware  to  Magnetic  Springs 
and   Rlchwood. 

OFFICERS.— Pres.,  W.  M.  Galbralth;  Pitts.;  V.-P.  and  Treas..  C. 
Magee  Jr.,  Pitts.;  Sec.  Chas.  J.  Flfer.  Rlchw  ood.  O. — V.  83,  p.  1226.  1469 

DENVER,  COL. 

THE  DENVER  &  NORTHWESTERN  RY.— An  electric  road. 

ORGANIZATION. — Incorporated  In  Colorado  In  June  1901.  Current 
Is  furnished  by  Denver  Tramway  Power  Co.  Franchise  In  Denver  r:n  for 
50  years;  In  Golden  tor  99  years  upon  and  across  county  road-  Is  perpetual. 
Remainder  (comprising  main  mileage)  1-  over  private  right  of  way. 

In  May  1902  purchased  stock  of  Denver  City  Tramway  Co.  See  V.  74. 
p.  1038.     Thl-  stock  has  been  deposited  as  collateral  under  the  new  mtge. 

Merger  with  Denver  City  Tramway.  —It  bas  been  tents  d  for 

some  time-  to  merge  this  company  into  the  Denve    1  :<ut  up 

to  Sept.  1912  nothing  definite  had  been  decided.      V.  94,  p.  1703. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  $6.000 .000  ($100). Q-J10  $6,000,000  Julv  ".  2.  2% 

First  and  collateral  mortgage!    1902        5  g  M-N  6.000,000   Mav    1  1932 

gold  $6,000,000   ($500  andKnterest  at  Bankers  Trust   Co..   New   York. 

$1.000) c*j      Trustee;   also  office  of  comoany  In  Denver. 

Bonds. — Can  be  called  on  any  Interest  day  at  105  and  Interest  udoo  90 
days'  notice.  On  Aug  1  li)07  whole  Issue  was  called  for  payment  Nov.  1 
1907.  but,  the  panic  Intervening,  the  notice  was  rescinded. 

EARNINGS. — Of  combined  system  for  years  ending  Dec.  31: 

Sink. Fund     'Fixed 
Gross.  Net.  Pow.Bds.  Charoes.        Surplus. 

1911 $3,421,854      $1,687,153      $50,000  $  1 ,094 .9  13       $542,210 

1910 3.595,158        1.735.907         50.000     1.015.834        670.073 

1909.. 3.374,133        1.695.299        50.000        941,940        703.359 


Xote. — On  Dec.  14  1910  a  destructive  Are  destroyed  the  main  shaft  and 
workings  of  the  Leyden  mines,  which  were  then  producing  1.000  !<• 
day.     This  resulted  in  a  loss  of  all  the  freight  business  and  much  pa- 
business  during  all  the  year  of  1911.      New  hreproof  shafts  were  p. 
operation,  with  largely  Increased  capacity,  on  April  22   1912. 

•  Fixed  charges  include  taxes  and  franchise  payments 

Diridends. — Prior  to  July  1909  dividends  were  at  rate  of  6%  per  annum. 
In  July  1909  quar.  dlv.  was  Increased  to  2%  and  sam  e  amount  has  been  paid 
quarterly  since  to  and  Including  July  1912. 

ROAD. — Operate^  27.14  miles  of  track  through  former  town  of  Berke" 
ley  (now  part  of  City  of  Denver),  northwesterly  througn  Arvada  to  coal- 
mining town  of  Leyden.  Including  branch  from  Arvada  to  Golden.  Gauge- 
3-ft.  6  In.  75  and  80-lb.  T  rail.  103  cars,  of  which  5  are  motor  freight. 
92  gondola,  flat  and  dump  freight  cars,  remainder  miscellaneous. 

OFFICERS.— Pres..  s.  M.  Perry;  1st  V.-P.,  \V.  G.  Evans:  2d  V.-P.  and 
Gen.  Supt..  John  A.  Beeler:  Sec.  and  Treas.,  f.  G.  \Io!Tat:  And..  \V.  A. 
Doty. — V.  85.  p.  40.  1148;  V.  90,  p.  167:  V.  91.  p.  413.  1383.    I  J 

(1)    Denver  City  Tramway  Co. — Electric. 

In  May  1902  Denver  A  Northwest  Ry.  obtained  control  exchanging  Its 
,ecurltles  for  Denver  City  Tramway  stock.     See  V.  74.  p     1038 

ORGANIZATION. — Chartered  In  Colorado  In  Jan  1899  for  50  years. 
Comprises  the  entire  street  railway  system  of  Denver.  Is  owner  by 
purchase  and  consolidation,  of  following  companies,  formerly  operating 
In  and  about  Denver:  The  Denver  Electric  A  Cable  Ry..  the  Denver  Tram- 
way Co..  the  South  Denver  Came  Ry.,  the  Denver  Tramway  Extension 
Co.,  the  Denver  Consolidated  Tramwav  Co.,  the  Metropolitan  Rv..  the 
Denver  City  Cable  Ry..  the  West  End  Street  RR..  the  Denver  City  Trac- 
tion Co.  and  the  Coifax  Electric  Ry.  Mo  own  evtlre  stock  of  Denver 
Tramway  Power  Co.  and  Denver  Tramway  Terminals  Co. 

Franchises. — The  general  franchises  under  which  The  Denver  City  Tram- 
way Co  operates  Its  lines  within  the  City  of  Denver  are:  a  franchise  author- 
izing it  to  build,  operate  and  maintain  cable  an  1  electric  railways,  granted 
Feh.  5  1885.  covering  all  Its  present  lines  within   the  :tlally 

202  miles.  This  franchise  Is  without  time  limit,  provides  f or  5-ccnt  fares. 
for  paving,  Ac.  Also  operates  under  a  20-year  grant,  voted  by  the  tax- 
paying  electors  of  the  city  In  May  1  906,  which  authorises  It  to  maintain 
three-rail  tracks,  gauges  1  ft.  8  In.  and  4  ft.  8  4  In  over  all  Us  present  lines 
within  the  city,  and  perm'ts  the  construction  of  certain  viaducts  and  exten- 
sions.     See  decision  In  V.  84.  p.  220. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $20,000,000  ($100).. $5,000,000    In  1908.  6% 

Denver  Consol  Tram  w  y  cons  I   1893        5  g  A-O  1.167.000  Oct      1   1933 

mtge.  $4,000,000.  cold 1  Int  at  Bfcrs.Tr.  Co..  NY  .  Tr    A  In  Denver 

Purchase    money    mtge    gold)    1899        5gA-0  2.000.000   April  1  1919 

$2.000.000($1.000A  $500)c*l  Interest  at  Central  Trust  Co  \.  y.  Trustee. 
1st  &  ret  mtge.  $25,000,000  gl     1908        5   M-N  Nov     1   1933 

($500  A  $l,000islnk  fd  _c*  Tnt.  at  Bkrs.  Tr.  Co..  N.  Y  .  Tr.  A  In  Denver. 
Deny  Real. Co  00U  tr  notes  gul    1911       .">>•  A-O  Od     1  1913 

$760,000  ($500&$1.000)g.ojTnterest  In  Denver.  Chlcagi  orN.  Y 

Bonds. — The  mortgage  of  1899  Is  a  first  lien  on  the  Denver  Cltv  and 
West  End  properties  and  a  lien  on  the  Denver  Consolidated  Tramway 
junior  to  Its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramwavs  consolidated  mortgage  of 
1893.  V.  52.  p.  354.  Of  the  first  and  refunding  bonds  of  1908.  $10.- 
911,800  are  reserved  for  prior  Hens  (Including  the  Denver  Tramway 
Power  bonds  and  the  Denver  A  Northwestern  bonds)  and  the  remaining 
18,689,200  for  additions  and  Improvements  at  85%  of  actual  cost  no 
more  than  $350. O00  to  be  Issued  In  any  one  year  until  the  $6,000,000 
bonds  of  Denver  &  N.  W.have  been  retired. and  thereafter  onlv  under  cer- 
tain restrictions.  See  V.  88.  p.  882:  V.  90.  p.  109:  V.  92.  d.  186.  Bonds 
are  callable  as  a  whole  but  not  in  part,  except  for  sink.  fd..  at  105  and  Int. 
on  any  Int  day  after  1913  up  to  Nov.  1  1923:  thereafter  at  102  H  and  Int. 
on  60  days'  notice.     Sinking  fund  of  1%   of  bonds  out  begins  Nov.  1  1914 
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ind  Including  Nov.   1    L823;  thereafter  1%  <><  bonds  nut.     Denver 

•  tiii-  aa  a  whole  but  not  In  part  at  LOO  H  and  Int.  on 

any  int.  day  on  so  days'  notloe.     International  Trust  Co  .  Denver,  trustee. 

u  .  i>    &  1.,  by  Denver  City  Tram.  Co.  and  are  seoured  by  pledge 

tandli         iok   ind  bonds  ol  Denver  &  Inter-Mtn.  int.;  5170,- 

■  \i    bonds  "f  BouR    Real  Estate  Co.  and  real  "-state  valued  at$200,- 

V.  94,  p.  I'lo. 

Q3       For   12   mos.  '-nd.   Mar     :t  1    1912,  gross,  88,410,543;  net. 
ixes,  31,158,254;  surplus,  3522.807. 
ROAD.  -Owns    202    mites    i>t  electric  track.       Gauge.  3  ft.  6  In.    Frln- 
rti  and  72-lb.  rail.     419  cars,  of  which  249  motor  passenger  cars; 
•  oars  and  69  miscellaneous. 

i  902  paid    i  '..*  per   ami.;    then  stock 

Ically  all  i  •    I :  Northwestern  Ry. 

ERS.    -Pre  I..  Won.  O,  Evans;  1st  V.-P.,  S.  M.  Perry;  2d  V.-P.  and 

John    \.    Heeler;   Sec.   and   Treas..  Thos.    Keely;    Aud.,   W.   A. 

Doty  —  V    88.  p.  .17  1.  085.  882:    V.  89,  p.  1590;   V.  90.  p.  109;    V.  91,  p.  870. 

19  H>:  V    92,  p.  186,  594;  V.  93.  p.  1599;  V.  94.  p.  207,  1185.  1382. 

(a)  The   Denver  Tramway  Power  Co. 

.  WIZATION.  —  Incorporated  In  Colorado  March  1901  and  owns 
the  electrloaljpower  plant  and  distributing  system  which  supplies  the  cur- 
rent for  the  operation  of  the  Denver  &  Northwestern  and  the  Denver  City 
Tramwaj  Co.a  lines,  lis  property  Is  operated  and  maintained  by  the 
tramway  Co.  underlease.  Its  bonds  are  guaranteed,  principal 
and  Interest,  by  the   Denver  City  Tramway  Co. 

B    \M>   BONDS—        Date.        Interest.     Outstanding.      Mcturity- 

?  .1  i.OOO    ($100) $500,000      

First  Improv  mtge  51, 500,000f    1903        5  g  A-O  1,262,000   April  1  1923 

gold  (51 .000)  guar  p  4  1 {  Int.  at  lnternat.  Trust  Co.,  Denver,  trustee. 

I  or  Guaranty  Trust  Co..  New  York 
Bonds. — Of  the  1st  Improv.  mtge.  bonds,  52,000  are  reserved  for  future 
Improvements  at  cost.  Are  subj.  to  call  on  any  Int.  date  at  105  and  Int. 
A  sinkino  Jund  of  550.000  p.  a.,  to  retire  bonds  at  105  and  Int.,  commenced 
In  1908.  and  3236,000  have  been  retired.  This  Is  also  guar,  by  Denver  City 
Tramway.     Interest  payable  In   New   York  and   Denver. 

PLANT. — Is  operated  by  and  furnishes  all  power  for  the  Denver  Tram- 
way Co.  Normal  capacity  of  company's  plant,  which  Is  situated  on  the 
Platte  River  In  Denver,  Is  9,500  k.  w.  Owns  4  sub-stations,  one  of  1,500 
k.  w..  two  of  1.000  k.  w.  and  one  of  900  k.  w.  capacity. 

OFFICERS. — Pres.,  Wm.  G.  Evans;  V.-P..  John  A.  Beeler;  Sec.  and 
Trea.s..  Thos.  Keely.— V.  82.  p.  1437;  V.  83.  p.  36;  V  86,  p.  1103;  V.  90. 
p.  1044;  V.  92,  p.  1112. 

(b)  The  Denver  Tramway  Terminals  Co. 

ORGANIZATION. — Incorporated  In  Colorado  Aug.  24  1910  to  build  a 
terminal  and  a  loop  line  for  the  Denver  City  Tram.  Co.  V.  91,  p.  1160; 
V.  92.  p.  186.  Entire  stock  Is  owned  by  Denver  City  Tram.  Co..  which 
compan  I    !     bonds,    pi  in.   and   int..   and  also  leases  the 

latter  company  for  99  yea 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Stock    5500.000 ..        $500,000     

1st  M  $1,500,000    cold   ($1001    1910       5  g  M-S  1.315.000     See   text 

and  51.000)  guar  p  &  i..c*/lnt.at  Bankers  Tr.  Co..  N.  Y..  trus.,&  in  Den 

Bo>n<  are  (or  Improvements.     They  mature  560,000 

m.  1  1916  to  1940.  Red.  as  a  whole  any  int.  day  at  105  and 
int.  on  30  days'  notice.      V.  9J,  p.  1383. 

OFFICERS. — Pres..  John  Evans:  V.-P..  Wm.  G.  Evans:  Seo.,  A.  C- 
Montgomery:  Treas.,  F.  G.  Moffat. — V.  91,  p.  1160;  V.  94,  p.  1383. 

(c)  Denver  &  Inter-Mountain  RR. 

ORGANIZATION. — Incorporated  in  Colorado  about  Oct.  29  1907  as 
Inter-Mountain  Ry.,  but  on  April  2  1909  changed  name  to  present  title. 
Private  right  of  way.  Franchises  in  Denver  and  Golden  are  perpetual. 
Entire  stock  and  outstanding  bonds  are  pledged  to  secure  $750,000  Denver 
Realty  Co.  notes.  See  under  Denver  City  Tramway  above.  Has  passenger 
arrangements  with  Denver  City  Tramway  for  interchange  of  transfers  on 
Denver  City  lines;  also  has  contract  for  use  of  tramway  co's  tracks  in  enter- 
ing Denver.     Has  freight  traffic  agreements  with  Denv.  &  N.  W.  Ry. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  51.000,000  (5100) $1,000,000     .. 

Inter-Mountain  Ry.  1st  mort-1    1908        5  g  J-J  500,000    Jan.  11938 

gage  gold,  $750,000   ($100VIntercst  at  Continental  Trust  Co.,   Denver, 

and  $1,000) c*J      trustee,  or  Bankers  Trust  Co.,  New  York. 

Bonds  are  callable  at  105  on  any  int.  day  after  1913. 

RNINGS. — For  12  mos.  end.  June  30  1912,  gross,  $143,493;  net, 
$39,606:  Int.  &  taxes.  334,150;  surp.,  85,456.  In  1910-1  I,  gross,  5131,747; 
net.  $31,077:  Int.  &  taxes,  $28,887;  surp.,  $2,190. 

ROAD. — Operates  from  Denver  to  Golden  and  from  Barnum  June,  to 
and  around  Barnum  Loop.  Main  track,  15.25  miles;  total  track,  Incl.  2d 
and  leased  track  and  sidings,  24.13  miles.  40,  75  and  80-lb.  T  rail.  Stand- 
ard gauge. 

OFFICERS.— Pres.  &  Gen.  Mgr.,  Wm.  G.  Smith;  V.-P.  &  Asst.  Sec., 
A.  C.  Montgomery;  Treas.,  F.  G.  Moffatt. — V.  90,  p.  697,  1675;  V.  91,  p. 
162  );  V.  94,  p.  207. 

-^a»— 

DERRY,  PA. 
WESTMORELAND  COUNTY  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Dec.  27  1904.  Is 
a  consolidation  of  the  Bradcnville  &  Derry  Street  Ry.  and  the  BlalrsvlUe  & 
Derry  Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  5500,000  ($50) $500,000     

First  mortgage  $250,000  gold  I    1905        5  g  M-S  208,000   Mch.  1  1935 

($100)     .\.c*\Int.  at  East  End.  Sav.  ic  Tr.  Co..  Pitts..  Tr 

BONDS. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ININGS. — For  year  ending  June  -'so  1912,  gross,  $41,074;  net,  $15  - 
081:  Int.  &  •  2,725. 

ROAD. — Operates   7   miles   of  track. 

OFFICERS.— Pres..  John  E.  Potter;  V.-P.s  F.  Wm.  Rudell  and  J.  A. 
McComb.;  Sec,  A.  P.  Meyer;  Treas.,  J.  G.  Vilsack,  all  of  Pittsburgh; 
Supt.,  S.  F.  Schwerdt,  Derry. — V.  82,  p.  50. 


DES  MOINES,  IOWA. 

DES  MOINES  CITY   RAILWAY  CO.— A  trolley  road. 

in    M-irch    1911    N.   W.    Harris   of  Chicago   acquired    practically   all   the 
Stock  not  previously  owned  by  him  of  th  City   Ry.  Co    and 

of  its  allied  corporation,  the  Inter-Urban  Ry.  Co.     V.  92,  p.  794. 

ORGANIZATION.— A  consolidation  In  1893  of  the  Des  Moines  St.  RR. 
1  the  Des  Moines  Suburban  Ry.  Co.  Is  authorized  to  carry  freight 
Franchises  In  Des  Moines  considered  perpetual  under  a  charter  granted  bj 
the  city  of  Des  Moines  to  Dr.  M.  P.  Turner  on  Dec.  10  1866.  On  Nov.  21 
1905  the  City  Council  passed  a  resolution  directing  the  company  to  remove 
Its  tracks  from  the  streets.  But  on  Feb.  27  1907  the  U.  S.  Circuit  Court 
at  Des  Moines, In  an  action  brought  by  the  company  to  restrain  the  city 
from  attempting  to  enforce  this  ordinance,  held  that  the  franchise  of  the 
company  Is  perpetual.  V  84.  p.  508.  On  May  17  1909  the  U.  S.  Supreme 
Court  reversed  the  decision  of  the  Circuit  Court,  but  did  not  decide  the  ques- 
tion whether  the  franchise  was  perpetual.  V.  88,  p.  1313:  V.  89,  p.  224. 
On  Dec  2  1910  Judge  Applegate  at  Adel  dismissed  the  quo  warranto  suit  to 
eject  the  company  from  the  city  streets.     V.  91,  p.  1574. 

Guarantees  the  Inter-Urban   Ry.  Co.    1st   M.   bonds,   prln.   &  int.      S 
below. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  33,000,000  (5100) 51,055,000     ... 

Pref  6%  n-c.  5250.000 250,000     - 

Des    Moines    St    RR    1st     Mf   1889       6  g  A-O  248,000  Oct  1  "13  to 

gold.  (51.000  each)   (  (525,000  due  yearly)         Oct  1  1916 

lCont.&Comm.Tr.&  Sav. Bk., Chic,  trustee. 

Des     Moines     Sub     Ry     lsif   1890       6  g  J-J  260.000  Jan  1913  to 

mortgage,      gold      (S1.000(  (520,000  due  yearly)  Jan  1921 

each) c*[lnterest  at  Chemical  Nat.  Bank.  N.  Y.  City. 

I     Trustee.  Iowa  Loan  A  Trust,  Des  Moines 

De,  Moines  City  Ry 1893       0%  4,000  May    11923 

D  ;  Moines  City  Ry  refundgf    1901        5  g  A-O  2,380,000   April  1  1921 

mortgage.  53.000.000.  gold  lint,  at  Harris.  Forbes  &  Co.,  N.  Y.:alsoHar- 

>00)     - c'\     rlsTr.  &  Sav.  Bk.,  Chic  Trustees,  III.  Tr. 

J      &  Sav.  Bk.  and  Wm.  H.  Henkle  of  Chic. 


Bonds.— Of  the  refunding  nitge.  bonds  of  1901,  $533,000  are  reserved 
to  retire  the  underlying  6s  outstanding.  Of  the  $2,380,000  5s  reported 
outstanding,  $;>, 000  have  been  deposited  With  Illinois  Trust  <fe  Savings 
Hank  to  be  held  In  lieu  of  the  54.000  Des  Moines  City  Ry,  6s  still  out.  Bonds 
can  be  called  on  any  Int.  date  at  106  and  int.  Sink,  td,  SI  0,1100  yearly  on 
April  1  from  1906  to  1910.  515,000  from  1911  to  1915  and  $25,000  from  1916 
to  1920.  The  remaining  bonds  may  only  be  Issued  to  pay  for  not  exceeding 
SO";,  of  cost  of  extensions,  providing  net  earnings  are  50%  In  excess  of  Inter- 
est charges  upon  all  bonds  outstanding,  including  those  to  be  Issued. 

REPORT.  For  year  ending  June  30  1912,  gross,  $1, 186,959;  net,  after 
taxes,  3293,381. 

ROAD.  —Operates  85.07  miles  of  track.     35  to  129-lb.  rails.     170  pass.. 
10  freight,  8  work  and  7  mlscel.  ears. 
OFFICERS.     Pres  .  Kmii  G.  Schmidt;  V.-P.,  Treas.  &  Gen.  Mgr..  <  .  r. 

Hewitt;   Sec,    \.   T.   Guenrsey.      V.   K(i,    p.    546;    V.   88,   p.    1313;   V.   89,   p. 
224;  V.91,  p.  1574;  V.  92,  p.  791:  V.  93,  p.  107,  588. 


INTER-URBAN    RAILWAY  CO.— A   trolley  road. 

ORGANIZATION. — Incorporated  In  Iowa  to  construct  a  system  of 
Interurban  roads  connecting  With  Des  Moines.  The  Des  Moines  City  Ry. 
Co.  guarantees  the  bonds,  prln.  and  Int. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $1,200,000  ($100) $1,160,000     

1st   mortgage,   sinking   fund.)    1901        5  g  A-O  1,160,000   April  1  1921 

gold    ($1,000),   guaranteed   Amer.  Trust  &  Savings  Bk.,  Chic,  Trustee. 

p.  &  I.  by  Des  Moines  City]  Int.  at  Harris.  Forbes  &  Co..  New  York,  and 

Ry c'J      Harris  Trust  &  Savings  Bank.  Chicago. 

Bonds.— Other  bonds  may  be  Issued  for  acquisitions  and  extensions  at 
not  over  80  %  of  cost  and  at  not  over  $16,000  per  mile  for  new  road,  but  only 
when  net  earnings  equal  1  H  times  all  Int.  charges  on  bonds  out  and  those  to 
be  Issued.  Bonds  are  subj.  to  call  at  105  and  int.  A  sinking  Jund  of  5% 
of  bal.  of  annual  net  earns.,  after  payment  of  all  charges,  became  operative 
April  1  1906.  aud  bonds  so  purchased  are  to  be  kept  alive  for  purpose  of  the 
fund;  $9,000  Is  held  In  sinking  fund. 

EARNINGS. — For  year  ending  Feb.  29  1912,  gross,  $270,396;  net,  after 
taxes.  $84,982;  in  1910-11.  gross,  $269,646;  net,  after  taxes,  $87,824. 

ROAD. — Operates  73.69  miles  of  track  (Incl.  sidings)  connecting  Des 
Moines  and  Colfax,  Des  Moines  and  Perry,  With  branch  to  Woodward. 
Standard  gauge;  60  and  70-lb.  T  rail.  12  pass.,  83  freight  and  2  misc.  cars; 
4  locomotives.     Cars  enter  Des  Moines  over  tracks  of  Des  Moines  City,  Ry. 

OFFICERS.— Pres.,  Emll  G.  Schmidt;  V.-P.,  Treas.  &  Gen.  Mgr., 
C.  F.  Hewitt;  Sec,  .\.  T.  Guernsey. — V.  74,  i>.  680. 


DETROIT,  MICH. 

DETROIT  UNITED  RAILWAY.— (See  Map  page  45  (—Trolley. 

ORGANIZATION. — Incorporated  In  Michigan  Dec  31  1900  and  took 
over  franchises  and  properties  of  the  Detroit.  Citizens'  Street  Ry.,  the  Detroit 
Electric  Ry.,  the  Detroit  Ft.  Wayne  &  Belle  Isle  and  the  Detroit  Suburban. 
V.  72.  p.  44,  183.     Embraces  all  the  street  railway  lines  in  Detroit. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which  Is 
known  as  the  Orchard  Lake  division,  the  Detroit  A  Pontlac  Ry.,  known 
as  the  Pontlac  division,  the  Wyandotte  &  Detroit  River  Ry.,  known  as  the 
Wyandotte  division,  and  the  Detroit  &  Flint,  formerly  the  Detroit  Roches- 
ter Rorneo  &  Lake  Orion  Ry.,  and  known  as  the  Flint  division.  Owns  en- 
tire capital  stock  ($2,000,000)  of  the  Detroit  &  Port  Huron  Shore  Line. 

In  Aug.  1901  purchased  2,970  shares  (all)  of  the  stock  of  the  Sandwich 
Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stock  of  the  City  Elec- 
tric Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  Ont. 

In  Feb.  1906  Issued  $1,000,000  notes  for  the  purpose  of  acquiring  the 
entire  stock  of  the  Detroit  Monroe  &  Toledo  Short  Line  Ry.  V.  82.  p 
392.     These  were  paid  off  March  1  1909.     V.  88.  p.  563. 

In  Jan.  1907  company  purchased  control  of  the  Detroit  Ypsllantl  Ann 
Arbor  &  Jackson  Ry.,  the  Jackson  Ann  Arbor  &  Detroit  Ry.  and  the 
Detroit  Plymouth  &  NorthvlUe  Ry.,and  reorganized  them  under  the  name 
of  Detroit  Jackson  &  Chicago  Ry.      V.  84,  p.  450. 

The  United  States  Supreme  Court  on  March  3  1902  decided  that  the 
ordinance  of  1889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets  for  a 
quarter  was  Invalid.     (See  V.  74,  p.  528.) 

The  Mich.  Supreme  Court  on  Sept.  28  1910  (V.  91,  p.  870)  refused  a 
rehearing  from  its  decision  that  company  must  sell  workingmen's  tickets 
at  rate  of  8  for  a  quarter  within  specified  hours  and  within  city  limits  as 
extended.  Applying  that  ruling,  the  Wayne  Circuit  Court  on  July  6  1912 
held  that  company  could  not  charge  more  than  a  single  fare  on  all  lines  at 
all   times   within   city  limits   as   extended.      V.  95,  p.  110. 

In  July  1906  a  proposed  ordinance  extending  the  company's  franchises 
until  Dec.  4  1924  was  submitted  to  the  City  Council.  See  V.  83,  p.  271. 
1170.  V.  84,  p.  338.  Ordinance,  however,  fell  through.  Question  of 
valuation  of  company's  property  In  connection  with  proposed  new  franchise 
was  In  April  1910  submitted  to  a  board  of  arbitration.  V.  90,  p.  976,  1101. 
Up  to  Sept.  1U12  valuation   had  not  been  fixed. 

On  Nov.  13  1909  company  decided  to  pay  under  protest  the  occupa- 
tion tax  of  $300  a  day  called  for  by  Hally  resolution  of  Oct.  26  1909.  The 
tax  Is  for  privilege,  after  Nov.  14  1909,  of  operating  cars  In  streets  where 
franchises  have  expired.  V.  89.  p.  1347.  On  July  8  1911  Wayne  Circuit 
Court  decided  in  favor  of  the  city  suit  brought  by  city  on  Sept.  15  1910  to 
compel  the  company  to  pay  $200  per  day  occupation  tax.  In  addition  to 
the  $300  above.  V.  93.  p.  163.  The  entry  of  the  decree  was  withheld 
in  order  that  the  Common  Council  might  be  consulted  as  to  a  modification 
or  suspension  of  the  ordinance  or  decree. 

On  May  1  1907  the  Supreme  Court  of  Michigan  decided  that  the  city  of 
Detroit  could  not  lay  street  railway  tracks  through  Its  Department  of 
Public  Works  (as  attempted  under  an  ordinance  of  the  City  Council  passed 
in  1905) ,  to  be  leased,  as  supposed,  to  an  operating  company.     V.  84, p.  10  52. 

On  April  25  1907  Judge  Swan  In  the  U.  S.  Court  at  Detroit  granted  an  In- 
junction (which  July  24  1907  was  made  permanent)  restraining  the  city 
from  enforcing  an  ordinance  seeking  to  compel  the  company  to  give  20 
seconds'  service  on  some  of  Its  lines.     V.  84,  p.  1052. 

On  July  23  1907  Judge  Swan  granted  an  Injunction  restraining  the  city 
from  enacting  an  ordinance  which  provided  that  company  can  use  patches 
of  line  on  which  franchises  are  said  to  have  expired  on  condition  only  that 
5  tickets  be  sold  for  15  cents  over  entire  lines  or  streets  on  which  patches 
He.     V.  85,  p.  345. 

In  April  1911  an  agreement  was  entered  into  between  the  company  and 
Mayor  Thompson  (ratified  by  City  Council),  whereby  the  company  was 
permitted  to  build  at  once  extensions  and  double-track  its  lines.  Agree- 
ment provides  that  at  any  time  city  may  purchase  any  of  the  extensions. 
V.  92,  p.  956. 

Proposed  Municipal  Purciiase. — On  Jan.  15  1912  the  Mich.  Supreme 
Court  handed  down  a  decision  holding  that  the  city  could  not  legally  vote  at 
proposed  election  Jan.  23  1912  upon  charter  amendment  to  provide  for 
municipal  ownership  of  street  railways.  See  V.  94,  p.  207,  123.  A  similar 
decision  was  handed  down  by  the  same  court  on  Feb.  1  191).    v. 92, p. 322. 

Ordinance  liefcated. — At  referendum  election  on  Jan.  23  1912.  the  pro- 
posed ordinance  (V.  93,  p.  1190)  passed  by  the  Council  Jan.  16  1912,  looking 
to  the  settlement  of  all  differences  between  the  city  and  the  company, 
was  defeated.      V.  94,  p.  278. 

Wage  Agreement i — For  agreement  ending  difficulties  with  the  men,  see 
V.  94,   p.   15ti7. 

STOCK  AND  BONDS —      Date.     Interest.     Outstanding.  Maturity. 

Stock,  $12,500,000  ($100) Q-M        $12,500,000    Sept'12.1>4% 

1st  consol  mtge,  $25,000,000,  fl902     4^?J-J     14,586.000        Jan      11932 

gold  ($1,000) cHGuaranty  Trust  Co.,  N.  Y.,  Trustee. 

J  Int.  at  agency,  Bank  of  Montreal. 

Detroit  United  Ry.  stock  and  bonds  have  been  listed  on  the  New  York 
Stock  Exchange. 

Bonds  of  the  525.000.000  first  consolidated  mortgaee  bonds  authorized. 
$8,880,000  are  reserved  to  retire  underlying  liens  and  $1,534,000  are  in 
treasury.  Entire  issue  or  any  part  thereof  is  subject  to  call  at  any  time 
at  105  and  interest  on  60  days'  notice.     See  V.  73,  p.  1111. 

Detroit  Electric 

Date.  Interest.  Outstanding.  Maturity 
Detroit  Ry.  1st mtge,g($l, 000)/  1895        5  g  J-D         $1,800,000   Dec     11912 

on    56.34    miles c*&rllnt.  at  Cleveland  Tr.  Co..  Trustee,     to  1924 

Detroit  Electric  con   M.    $2,-f   1896       5  g  J-D  1,000.000  June  1  1916 

800.000.  gold  ($1.000)c*&rllnt.  at  Cleve.  Tr.  Co.,  Trustee.  As  to  Dec 
1897  Interest,  see  V.  65.  p.  1219. 

Bonds. — First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to  600  ma- 
ture In  order  of  numbers  at  $50,000  per  annum,  beginning  Dec.  1  1912; 
numbers  601  and  above  mature  Dec.  1  1924.  Detroit  Electric  consols  for 
$1,800,000  are  reserved  to  retire  the  first  mtge.  bonds  as  they  mature. 
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Detroit  Fort  Wsync  &  Belle  Isle. 
1st      mtge.      it.      1 1.200 .000 1    ISM        S*A(I        *1 .200,000   April  1  192* 

tjl  ooo)  c»  r     Nrw   Vork  Trust  Co..  Trustee. 

I  Subject  to  call  nt  $105  and  Int.  on  60  d. notice 
Interest  at  Kcan.  Van  Cortlnndt  <t  Co..  New  York. 
Detroit  &  Northwestern  Ry. 
1st     mtge,     II .000 .000.     goldl     1001      44   g  M-N  $855,000    May    11021 

(1100     Jl  000)        .- c»l Interest  at  Union  Trust  Co..  Detroit.  Trustee 

•  .  p.  &  i..  in  Detroit  i  nlted  Rj    bj  end.,  and  aresub- 
..,,1  mt    on  80  dnya"  notice.     See  V.  78,  p.  19  i. 
Detroit  &  Pontine  Ry 
lit  mortff<  |5  10,000.  gold)     1807        5  8  F-A  $500,000    Feb     11923 

(jl  oooi  .    .    .      c«t  Washington  Trust  Co..  N.  Y.  .Trustee. 

J  Interest   at    People's   state    Bank.    Detroit. 
lit     r»n     mtge.    g     ($1.000). 1    1001      4HgJ-D  600,000  June  1  1028 

jl   ioo  ooo    c*&r/Int.  at  Washington  Trust  Co..  N.  Y..  Trustee 

Bonds.— $500 .000  consolidated  mtge.  4H%  bonds  are  reserved  to  retire 
like  amount  of  1st  mtge.  bonds,  llonds  are  subject  to  call  at  105  and  lnter- 
-st  on  00  days'  notice  after  June  1  1911.  Principal  and  Interest  of  both 
Issues   guaranteed   by    Detroit   United   by  endorsement. 

\\  yandotte  &  Detroit  River  Ry. 
1st      consol       M.       1425,000  1     1K08        5gJ-D  $425,000   Dec     11918 

($1,000).  goW c*l Interest  at  union  Trust  Co..  Detroit,  Trustee. 

Detroit  &  Flint  Railway. 

The  Detroit  &  Flint  Ry.  was  organized  to  acquire  the  Detroit  Rochester 

Romeo  &  Lake  Orion,  together  with  the  Nor.  Dot.  Elec.  Ry.  and  the  Det. 

t'tlca  &  Romeo  Ry.   The  consol.  mtge.  Is  a  1st  lien  on  these  last  two  prop's. 

Date.        Interest.     Outstanding.      Maturity. 

D  R  R  &  L  O  Ry  1st  mtge.l    1800       5  g  J-D        $1,100,000  June  1  1920 

sinking  fund,  gold  ($1,000), [Interest  at  American  Trust  &  Savings  Bank. 

$l.5oo.ooo;  unissued  bonds!      Chicago.    Trustee;    also    Guaranty    Trust 

have  been  canceled c»J      Co..  New  York. 

Detroit  &  Flint  1st  consol  11,1  1901  5  g  F-A  $1,400,000  Aug  1  1921 
g,  $5,000,000  ($1.000)-.c*JInt.  at  Tr.  Co.  of  America.  N.  Y.,  Trustee. 
Bond). — Of  the  consolidated  mtge..  $1,100,000  are  teserved  to  retire 
bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000  have  been 
canceled.  Consolidated  bonds  are  subject  to  call  at  100  and  Interest 
on  60  days'  notice.  Both  Issues  are  guaranteed  by  the  Detroit 
United  Ry.:  see  form  of  guaranty  In  V.  76,  p.  1300;  as  "additional  collateral 
security"  on  the  Flint  bonds  1st  consol.  4  H  %  bonds  of  the  Detroit  United 
are  deposited,  $  for  $.  with  the  Guaranty  Trust  Co.  of  New  York,  and  would 
be  available  In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT. — Annual  report  of  the  Detroit  United  Ry.  for  the  year  ending 
Deo.  31   1011   was  published  In  V.  94.  p.  485. 

Detroit  United  Ry..  Rapid  Ry.  Sys..  Sandw.  Wind.  &  Amherstb.  Ry..Det 
Monroe  &  Tol.  Sh.  Line  Ry.  and  Det.  Jack.  &  Chic. 

1911.  1910.  1909. 

te   passengers... 182,612,786    165,920,753    142,981,316 

Transfer   passengers 53,652,879     48,237,720     41.629,844 

Gross  earnings $10,253,134      $9,345,219     $8,047,555 

Operating  expenses 6,580,042      5.981,065      5,042,724 

Net  earnings  from  operation $3,673,092      $3,364,154      $3,004,831 

Income  from  other  sources 178,813  152,768  144,833 

Income  from  all  sources $3,851,905     $3,516,922     $3,149,664 

Interest  and  taxes 2,123,398        2,030,622        1,880,129 

Dividends    (5%) 625,000  

Depreciation  charged  off 400,000  400.000  400,000 

Contingent  liability  reserve 100.000  100.000 

Total  deductions $3,148,398      $2,530,622     $2,380,129 

Surplus   Income $703,507  $986,300  $769,535 

DIVIDENDS. — First  dividend  of  1  %  on  Detroit  United  stock  was  paid 
March  1  1901  and  1  %  quarterly  thereafter  until  Aug.  1  1905,  when  rate 
was  raised  to  m  %  quarterly.  On  Nov.  1  1905  1  H  %.  In  1906  5%.  In 
1907.  Feb..  1K%:  May,  IH%:  Aug..  1M%.  None  to  Mch.  1911.  when 
1  M  %  was  paid;  same  amount  quar    since  to  and  incl.  Sept.  1912. 

ROAD. — On  Jan.  1  1912  operated  7/7.292  miles  of  track,  as  follows: 
Detroit  United,  Including  Wyandotte  &  Detroit  River  Ry..  Detroit  & 
Northwestern.  Detroit  &  Pontlac.  Detroit  &  Flint.  426.99  miles;  Detroit  & 
Port  Huron  Shore  Line,  129.71  miles;  Sandwich  Windsor  &  Amherstburg 
Ry..  30.64  miles:  Detroit  Monroe  &  Toledo  Short  Line.  77.17  miles;  Detroit 
Jackson  &  Chicago  Ry.,  106.78  miles.  Ralls.  77.  85  and  98  lb.  steel.  Does 
an  express  service.  Has  l,200closed  passenger  cars.  284  open  passenger  cars, 
232  freight  and  construction  cars,  35  line  cars.  61  express  cars.  12  miscel- 
laneous cars.  2  locomotives.  3,344  motors  and  2,556  trucks.  There  are  11 
power-houses,  with  a  combined  capacity  of  47,590  h.  p..  2  storage  batteries 
with  a  combined  capacity  of  4,500  amperes  and  23  sub-stations  with  a 
combined  capacity  of  20,850  k.  w. 

OFFICERS. — Pres..  J.  C.  Hutchlns.  Detroit;  V.-P.'s.  Arthur  Pack.  De 
trolt,  E.  W.  Moore,  Cleveland,  and  A.  J.  Ferguson,  Montreal;  Treas..  George 
H.  Russel,  Detroit;  See.  A.  E.  Peters.  Detroit;  Gen.  Mgr..  F.  W.  Brooks, 
Detroit.  General  offices.  12  Woodward  Ave..  Detroit. — V.  90,  p.  372,  445, 
976,  1101;  V.  91.  p.  397,  790.  870,  945;  V.  92,  p.  59,  118,  186,  261.  322 
394.  455,  594.  659.  956.  1032;  V.  93.  p.  163,  1190.  1725;  V.  94,  p.  123,  207, 
278.  416,   485.  767,   1507;  V.  95,  p.   110. 

(1)      Detroit  &  Port  Huron  Shore  Line  Ry. — A  trolley  road. 

Entire  outstanding  capital  stock  Is  now  owned  by  the  Detroit  United  Ry. 

ORGANIZATION. — Incorporated  In  May  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co..  the  Detroit  Mt.  Clemens  &  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  &  Lakeside  Traction  Co.  and 
the  Detroit  &  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  &  Marine  City 
Ry.,  the  Connors  Creek  &  Clinton  River  Plank  Road  Co.  and  the  City 
Electric  Ry.  of  Port  Huron.  The  new  company  owns  the  capital  stock  o' 
each  road.  The  consolidated  company  operates  all  the  tracks  In  Mt.  Clem- 
ens and  Port  Huron,  and  .the  through  route  from  Detroit  to  Port  Huron 
running  through  Mt.  Clemens,  New  Baltimore,  Algonac  Marine  City  and 
St.  Clair.     Also  owns  the  capital  stock  of  the  Detroit  &  Lake  St.  Clair  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock.  $2,500,000  ($100) $2,000,000      

1st  mtge.  $2,500,000  ($1,000)1    1900        5gJJ  1,717.000   Jan      11950 

cannot  be  called,  gold  c*&r[UnIon  Trust  Co.,  Detroit,  Trustee. 

J  Int.  at  American  Exch.  Nat.   Bank.  N.   Y. 

Bonds — Of  the  new  1st  mortgage,  $783,000  Is  set  aside  to  retire  under 
lying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the  City  Electric 
Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.).  Of  the  $1,717,000 
bonds  reported  outstanding,  $125,000  were  on  Dec.  31  1911  held  In  the 
treasury  of  the  Detroit  United. 

Rapid  Railway.' 
BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st       mortgage.        $300,000,1    1895        5      MS  $300,000   May    1  1915 

($1.000) c*|lnt.  at  Finance  Co.  of  Penna..  Phlla..  Trustee 

1st    Consolidated    mortgage,]    1896       5  g  M-N  $300,000   May   1  1916 

$600,000   (gold) c*/lnt.  at  Finance  Co.  of  Penna..  Phlla..  Trustee 

Of  the  consol.  mortgage  bonds  of  1896.  $300,000  are  reserved  to  take  up 
the  outstanding  first  mortgage  bonds. 

City  Electric  Railway  (of   Port  Huron). 

BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st         mortgage.     $200.000, f   1893       6  g  MS  $180,000   Mar.  1  1913 

gold,  $1,000. (Subject  to  call  at  105  and  Int. 

lint,  at  Hanover  National  Bank,  N.  Y.  City. 
Bonds. — The  mortgage  trustee  Is  the  Union  Trust  Company  of  Detroit 

Port  Huron  St.  Clair  &  Marine  City  Railway 
BONDS —  Date.        Interest.     Outstanding.      Maturity 

1st    mortgage,    g.,    $300,0001    1900        5      M-S  $3,000   Mar.   1  1920 

($500  and  $1.000) /Union  Trust  Co..  Detroit.  Trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 
Detroit  &  Lake  St.  Clair  Ry.  Co. 
BONDS—  Date.        Interest.     Outstanding.      Maturity. 

l8t  mortgage,  $400,000    goldl    1900        5  g  A-O  $390,000   Apr.   1  1920 

$1,000)     ...c*llnterest  at  Union  Trust  Co..  Detroit.  Trustee 

Bonds. — The  bonds  are  guaranteed,  principal  and  Interest,  by  the  Detroit 

*  Pert  Huron  Shore  Line  Ry..  the  Rapid  Railway  Co.  and  the   Detroit  Mt. 

Clemens  &  Marine  City  Ry.     They  are  not  subject  to  call.     Of  the  $390,000 

.ported  outstanding.  $100,000  were  held  by  the  Det.  Unit.   Dec.  31  1911. 

MAD. — Total  Det.  &  Port  Huron  System,  129.71  miles. 

EARNINGS. — Now  Included  In  report  of  Detroit  United  Ry. — V.  77,  p. 

34    V    84.  p.  338. 


(2)  Sandwich  Windsor  &  Amherst  berg  Ry.— Trolley. 
ORGANIZATION. — Incorporated  under  special  charter  from  Province 

of  Ontario.     Owns  entire  capital  stock  ($100,000)  of  the  Windsor  &  Teoum- 

seh  Electric  Ry .     Entire  stock  of  Sdw.  Winds.  &  Amh.  Is  owned  by  Det.  Un. 

STOCK  AND  BONDS—        Date.      Interest.       Outstanding.       Maturity. 

Stock.  $350,000  ($100) $297,000  .       ..    .. 

Consol  Mtge.. g$600. 0001  1902      44;J-D         490.000      Dec.  1.1922 

gold  ($1.000) c*/Natlonal  Trust  Co..  Ltd..  Toronto.  Trustee. 

Wind  &  Tec  El  $300.0001  1907        5  g  M-S  2  189.000     Sept  2    1927 

g  ($1,000)  gu  p  &  l.c'JNatlonal  Trust  Co..  Ltd..  Toronto,  Trustee. 

Bonds. — S.  W.  &  Amh.  bonds  are  subj.  to  call  after  Dec.  1  1912  at  105. 
Windsor  &  Tecum,  bonds  are  guar.,  p.  &  I.,  by  Sand.  Windsor  &  Amherstb. 
Ry.  They  are  red.  on  and  after  Sept.  2  1917  at  105  and  Int.  on  60  days' 
notice.     Interest  on  both  mortgages  Is  payable  at  company's  office. 

ROAD. — Operates  36.64  miles  of  track  In  and  between  Windsor,  Walker 
vlPe,  Sandwich  and  Amhcrstburg,  Including  City  Ry.  of  Windsor  (2.52 
miles),  operated  underlease. — V.  75,  p.  1303,  1400. 

(3)  Detroit  Monroe  &  Toledo  Short  Line  Ry. 

In  Feb..  '06  entire  stock  was  acquired  by  Det.  Unit.  Ry.   V.  82.  p.  392. 

ORGANIZATION. — Incorporated  In  Michigan  on  December  11  1902. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.      Maturity 

Stock,   $3.000.000 $2,581,000     

1st      mortgage,      $3,000,000,1    1903        5  g  J-J  2,581,000   Jan.    1  1933 

gold     ($1.000) c*J      Union   Trust    Co..    Detroit.    Trustee. 

Bonds. — Interest  Is  payable  in  New  York.  No  sinking  fund  and  bonds 
are  not  subject  to  call.  Of  the  $2,581,000  reported  outstanding  above 
$97,000  were  on  Dec.  31  1911  In  the  Detroit  United  treasury. 

ROAD. — Operates  50  miles  of  road  from  Toledo  to  Detroit  and  4  miles  of 
road  from  Monroe  to  Lake  Erie;  completed  Nov.  5  1904.  At  Toledo  con- 
nection Is  made  with  the  Lake  Shore  Electric  Ry.  for  Cleveland.  Is  of 
steam  road  construction,  on  private  right  of  way;  standard  gauge,  laid  with 
70-lb.  Trails.     Total  track,  77.17  miles.— V.  79,  p.  2455;   V.  82.  p.  392. 

(4)  Detroit   Jackson   &   Chicago   Ry. 

ORGANIZATION.— A  holding  co.  organized  In  Mich.  In  1907  by  Detroit 
United  Interests  to  take  over  the  Det.  Ypsll.  Ann  Arbor  &,  Jack.  Ry  .  the 
Jack.  Ann  Arbor  &  Det.  Ry.  and  the  Det.  Plym.  &  Northvllle  Ry.,  paying 
therefor  $1,230,000.     Entire  stock  owned  by  Detroit  United  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $25,000  ($100) $25,000     

1st  cons  M,  $4,000,000  ($1,000)/ 1907        5  g  F-A  1,400.000   Feb   1    1937 

gold c*llnt.  at  Security  Trust  Co.,  Detroit, Trustee. 

BONDS. — Bonds  are  subject  to  call  on  any  Interest  day  at  105  and  In- 
terest. Guaranteed,  p.  &  I.,  by  the  Detroit  United  Rys.:  enough  bonds  are 
reserved  to  retire  bonded  debt  of  the  Det.  Yps.  Ann  Ar.  &  Jack.  Ry.  V.85, 
p.  345.  Of  the  amount  reported  outstanding.  $515,000  were  on  Dec.  31 
1911  In  the  Detroit  United  treasury. 

(a)    Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry. 

ORGANIZATION. — Organized  In  Michigan  In  1901;  absorbed  by  pur- 
chase the  Detroit  Ypsilanti  &  Ann  Arbor  Ry.  and  the  Ypsilanti  &  Saline 
Electric  Ry.      Franchises  which  are  not  perpetual  expire  In  1927 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.com.  ($2.600,000) $2,600,000     .. 

1st    consol.     M..     $2,600.0001    1901        5  g  F-A  1,610,000   Feb.   1  1928 

$500    ($1,000).   gold c*/Int.  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

Det.   Yp.   &  Ann  Ar.   1st  Ml    1897        6  g  M-N  600.000   Nov.  1  1917 

($600.000) .      g.       $500   or  I  Interest  at  Union  Trust  Co.,  Detroit.  Trustee 

$1,000  each) 

Det  Yps  &  Ann  Ar  cons  1st  Ml    1899       6  g  F-A  330.000  Feb    1   1924 

$1,000,000  g  ($500  &  $1,-Hnterest  at  Union  Trust  Co..  Detroit.  Trustee. 

000)  sinking  fund  annuallyj 
Yp.  &  Saline  1st  M 6      J-J  60.000     July    11910 

Of  the  new  1st  mortgage  of  $2,600,000.  $990,000  are  reserved  for  under- 
lying liens.     First  consols  cannot  be  called.     See  V.  75.  p.  666. 

ROAD. — Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson:  making  mileage  100  miles,  of 
which  40  miles  over  private  light  of  way.  Total  track,  106.78  miles. 
Ralls  70  and  75-lb.  T  and  girder.  Does  a  freight  business. — V.  79.  p.  260; 
V.  81.  p.  1723;    V.  84.  p.  51,  450. 


DOYLESTOWN,  PA. 
PHILADELPHIA  &  EASTON  ELECTRIC  RY.  CO.— A  trolley  road. 

Receivership.— On  April  5  1912  Judge  Ryan  in  Bucks  County  Court  ap- 
pointed A.  H.  Sickler  (Pres.  of  Co.)  and  Godfrey  Schmidheiser  of  Phila. 
receivers.  V.  94,  p.  699,  1057.  It  is  intended  to  reorganize  and  reduce 
capitalization. 

ORGANIZATION. — Organized  In  1907  as  successor  to  the  Philadelphia 
&  Easton  Ry.  (formerly  the  Doylestown  &  Easton  Street  Ry.),  sold  at 
trustee's  sale  May  31   1907. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $265,000  ($50) $258,800 

Pref  $365,000  5%   non-cum.. 354,800     

1st  mtge  $1,000,000  ($1,000. \   1907        5  g  M-S  911.000  Sept  1   1927 

$500  and  $100)  gold c'/Interest  at  Glrard  Trust  Co..  Phlla..  Trustee. 

STOCK. — Preferred  shares  have  no  voting  power. 

Bonds  — The  new  $1,000,000  bonds  are  nut  subject  to  call  and  no  sinking 
fund.      Interest  was  4%  to  Sept.  1  1911;  Is  now  5%. 

EARNINGS.— For  year  ending  Dec.  31  1911,  gross.  $96,155;  net.  $25,078 

ROAD. — Operates  31  miles  of  road  between  Doylestown  and  Easton. 
Operates  8  cars. 

OFFICERS.— Pres.,  A.  H.  Sickler,  Phlla.;  V.-P..  W.  J.  Lescure;  Sec.. 
W.  S.  Chambers.  Doylestown;  Treas.,  H.  G.  Rush,  Lancaster. — V.  85,  p.  470: 
V.  94,  p.  699,   1057. 


DU  BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO.— A  trolley  road  and  electric 
lighting  plant. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  lb  1901  as 
the  American  Town  Light  Co.- and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bols  Klectrlc  Co  and  the  Du  Bols  Traction  Co.  V 
76.  p.  972.  The  United  Traction  Street  Ry.  (which  is  a  consolidation 
In  1908  of  the  United  Trac.  St.  Ry.  and  United  Trac.  Extension  St.  RR.) 
with  $200,000  of  5%  bonds  and  $200,000  stock,  which  operates  a  line  14 
miles  from  DuBols  to  Sykesvllle  and  Big  Run,  Is  controlled  and  owned  by 
same  Interests  that  control  the  DuBols  El.  &  Tr.  Co.  Franchises  for  both 
street  railway  and  electric  lighting  are  perpetual  and  exclusive. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $300,000  ($100) _. $300,000        

Coll.      tr.      mtge.      $300.0001    1902        5  g  M-N  297,000     May    1  1932 

($500),     gold c'/Int.  at  Knickerbocker  Tr.  Co..  N.  Y.    Trust. 

Bonds. — No  s.  f.,  but  subject  to  cajl  at  any  time  at  105  and  Int. 

EARNINGS. — For"  year  ending  June  30  1912  find.  United  Trac.  St.  Ry.), 
gross,  S89.099;  net,  127.438;  charges  and  taxes,  $15,482;  surplus,  $11,956. 

ROAD. — Operates  19  miles  (Including  United  Trac.  St.  Ry.)  In  DuBols. 
and  extensions  to  Fall  Creek,  Sykesvllle  and  to  Big  Run.  where  connection 
is  made  with  tracks  of  the  Jefferson  Traction  Co.  Standard  gauge;  60  and 
70-lb.  girder  and  T  rail. 

OFFICERS. — Pres.,  Austin  Blakeslee:  V.-P.,  J.  E.  Merrls;  Sec,  J.  H. 
Crlssman;  Treas..  B.  B.  McCrelght.  all  of  Du  Bols. — V.  89.  p.  1667. 

DUBUQUE,  IOWA. 

UNION   ELECTRIC  CO.    IN    IOWA.— Trolley. 

ORGANIZATION. — Incorporated  In  Iowa  In  1900  as  a  consolidation  of 
the  Home  Electric  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Electric  Co., 
which  constitute  the  entire  electric  light  and  street  railway  properties  of  the 
city  of  Dubuque.  Iowa.     Franchises  mature  1927. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common  5750,000   ($100) Q-J  $700,000  May  '12.  1  % 

Preferred  ($100)  6%  cum monthly  807,000  See  text 

First  mortgage  $980,000  goldl    1904        5  g  M-N  840,000  May  1   1924 

($1,000) c*/Int.  at  I..  Tr.  &  Sav.  Bk.,  Chicago.  Trustee 
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Remaining  $80,000  bonds  reserved  for  80%  of  cost  of  exten.  and  Impts.; 
but  only  In  event  of  Increase  of  stock,  and  then  to  only  2-3  of  such  Increase;; 
but  In  no  case  to  be  made  earlier  than  2  years  from  date  of  bonds.  Bonds 
subj.  to  call  at  105  and  Int.  Sinking  fund  of  $15,000  per  annum  began 
April  30  1908.     $00,000  have  been  retired. 

Dividends.— Monthly  dlvs.  of  H%  on  pref.  have  been  paid  since  July 
1907.  On  com.,  first  dlv.,  1%,  paid  July  1911;  Oct..  1%;  In  1912,  Jan., 
1%;  Apr.,  1%;  May,  1%. 

EARNINGS. — For  cal.  year  1911,  gross,  $415,505;  net,  $156,177;  1910, 
gross,  $387,387;  net,  $140,947. 

ROAD.— Owns  and  operates  about  17)^  miles  of  track  on  14  ^  miles  of 
street  in  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks,  and 
has  contract  with  the  city  for  supplying  electric  lights. 

OFFICERS. — Pres.,  F.  D.  Stout.  Chicago;  V.-P.,  D.  D.  Myers;  Sec.  and 
Treas.,  J.  R.  Lindsay,  Railway  Exchange,  Chicago;  Gen.  Mgr.,  S.  A. 
Freshney. — V.  71,  p.  2643;  V.  81,  p.  1553;  V.  86,  p.  983. 

DULUTH,  MINN. 

DULLTH  —  SUPERIOR  TRACTION.— Trolley. 

ORGANIZATION. — Incorporated  In  Connecticut  In  1897.  Owns  entire 
stock  of  the  Duluth  Street  Ry..  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  Its  stock  ($2,000  000  authorized.  $1,800  ooo  out- 
standing* Is  held  by  the  Duluth-Superlor  Traction.  This  latter  company 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under  Act 
of  Minnesota  approved  Nov.  17  1881  and  possesses  "an  exclusive  franchise" 
which  runs  until  1931.  See  decision  with  regard  to  franchises  In  Superior 
lnV.80,p.l911.  The  Duluth-Superlor  Bridge  between  Duluth,  Minn.,  and 
Superior,  Wis.,  Is  used  by  the  railway  but  Is  a  separate  corporation,  and  has 
Issued  first  mortgage  bonds  for  $650,000  and  second  mortgage  bonds  for 
$300,000 — see  bridge  Items.  V.  63,  p.  310,  504.  In  1903  entered  Into 
contract  with  the  Great  Northern  Power  Co.  to  supply  sufficient  power  to 
operate  the  street  railways  In  both  cities.  Power  was  being  delivered  In 
1908. 

Strike  —In  Sept.  1912  there  was  a  strike  on  lines  of  the  Duluth  St.  Ry., 
attended  by  rioting. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common.  $3,500,000  ($100) Q-J         $3,500,000  Oct'12.1  H% 

Pref.  4%cum.$l,  500, 000($100) Q-J  1,500,000    Oct'12.  1  % 

Duluth  St.  Ry.  M.,  $2,500,0001  1900        5  g  M&N        2,500.000    May    11930 

gold  ($1,000)    -C'JInt.   at  Cent.   Trust   Co.   N     Y..  Trustee. 

Dul  St  Ry  gen  M  $2,500,000,1    1910  5  M-N  557.000     May  1  1930 

gold  ($1,000)  sk-fd c'JInt.  at  Central  Tr.  Co..  N.  Y..  Trustee. 

Stock. — Both  com.  and  pref.  Is  listed  on  N.  Y.  Stock  Exch.     V.  90,  p.  848. 

Bonds. — The  mtge.  of  1900  covers  all  the  mileage  of  the  Duluth  Street  Ry.. 
the  property  of  the  Lakeside  St.  Ry.  and  of  the  Superior  Rapid  Transit 
having  first  been  conveyed  to  the  Duluth  St.  Ry.  The  gen.  mtge.  bonds  are 
subj.  to  call  on  any  Int.  day  at  105  and  Int.  Remaining  bonds  may  be 
Issued  for  additions,  extensions,  &o.  The  are  guar.,  p.  &  1.,  by  Dul.-Sup. 
Tract.  Co.     V.  90,  p.  1296;  V.  91.  p.  276;  V.  92.  p.  186. 

Dividends. — On  the  pref.  stock  4%  p.  a.  Is  being  paid.  On  com.,  1st  dlv 
— 1% — Oct.  1909.  Same  amount  quar.  to  and  Incl.  July  1910;  In  Oct 
1910.  1  \i%.     Same  amount  quar.  to  and  Including  Oct.  1912. 

ROAD. — The  system  embraces  80.43  miles  of  track  and  Includes  all  the 
lines  In  Duluth  and  Superior.     125  cars. 

REPORT. — For  calendar  years:  (Report  for  1911  In  V.  94.  p.  345.) 

Gross  Net      DeprecU  Int .  &  Pf.Div.      Common        Bat., 

Earns.       Earns,     ation.     Taxes.     (4%).       Dividend.      Surp. 
Year—  $  $  $  $  $  $  $ 

1911             .1,135,300   527,164    58,288    208,161    60,000    (5%)175,000   25,715 
1910 1.091.582   487,507   54,579    190.779   60,000    (4^)157.500   24.649 

In  1911  carried  22,186,930  revenue  and  3,787,791  transfer  passengers, 
against  21,624,039  revenue  and  4,036,815  transfers  In  1910. 

OFFICERS. — Pres.,  C.  G.  Goodrich;  V.-P.,  A.  E.  Ames;  V.-P.  and  Gen. 
Mgr.,  Herbert  Warren;  Sec.  &  Treas.,  S.  L.  Relchert;  Asst.  Sec,  Edmund 
Zacher.— V.  72,  p.  183,  627;  V.  80,  p.  1911;  V.  89,  p.  285.  666;  V.  90,  p. 
C27,  1296;  V.  91,  p.  211,  276,  654;  V.  92,  p.  186,  876;  V.  93,  p.  666;  V. 
94,   p.  345. 

EAST  LIVERPOOL,  OHIO. 
TRI-STATE  RAILWAY  &   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  In  Ohio.  Is  a  consolidation  of  the 
following  companies  (V.  93,  p.  165): 


Steubenv.  Wellsburg  &  Welrton  Ry. 

Co.  (W.  Va.). 
Wellsb.  El.  Lt..Ht.AP.Co.(W.  Va.) . 


Beaver  County  (Pa.)  Light  Co. 
Midland  (Pa.)  El.  Lt.  &  Power  Co. 
Steubenv.  &  Wellsburg  Traction  Co 

(Ohio) . 

Leases  for  999  years  the  East  Liverpool  Traction  &  Light  Co.  and  the 
Steubenvllle  &  East  Liverpool  Ry.  &  Lt.  Co.  (Ohio),  and  controls  the  Ohio 
River  Passenger  Ry.  Co.  through  lease  to  Steubenvllle  Wellsb.  &  Welrton 
Ry.  for  90  years.  The  leases  of  the  Steubenvllle  <fe  East  Liverpool  Ry.  & 
Lt.  Co.  and  the  Ohio  Rlv.  Pass.  Ry.  may  be  terminated  on  conditions  ex- 
pressed in  leases.  The  earnings  of  the  leased  companies,  after  paying  all 
fixed  charges,  are  distributable  on  stock  of  Tri-State  Ry.  &  Elec.  Co..  on 
an  agreed  basis,  prior  to  distribution  on  stocks  of  leased  companies.  The 
combined  companies  own  and  operate  electric  railways,  electric  lighting  and 
power  plants  along  the  Ohio  River  in  Ohio,  Penna.  and  West  Va.,  and  the 
railway  suspension  bridge  between  East  Liverpool  anil  Chester,  W.  Va., 
and  control,  through  stock  ownership,  the  railway  bridge  between  Steuben- 
vllle and  Middle  Ferry,  W.  Va.  Territory  served  extends  from  Wellsburg, 
W.  Va..  up  the  Ohio  River  to  Rochester  and  Beaver.  Pa.,  a  distance  of  60 
miles.  At  Rochester  connects  with  electric  railway  serving  that  territory 
and  at  Wellsburg  with  line  running  to  Wheeling  and  other  West  Va.  points. 
Franchises  range  from  25  years  to  perpetual. 

In  July  1911  Municipal  &  General  Securities  Co.,  Ltd..  London,  offered 
a  block  of  1st  M.  and  coll.  trust  bonds  at  95%,  with  a  bonus  of  20%  com. 
Rtock.     V.  93,  p.  165.     Pref.  stock  was  sold  at  $90  per  $100  share. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $2.000,000. $2,000,000     

Pref  $1,000,000   ($100)   6%.. 575.800 

First  and  coll  trust  mtge  $2.-\    1911        6  A-O  668,000     Apr  1   1950 

500,000  gold  sinking  fund.  jlnt.  at  Bankers  Tr.Co.,N.Y..trust.,or  Lond. 
Underlying  bonds  labouti $1,500,000     

Stock  — Pref,  stuck  dlvs.  are  cum.  from  Jan.  1  1913. 

Bonds. — Of  the  unissued  1st  &  coll.  tr.  bonds.  $332,000  are  for  corporate 
purposes  ami  (1,500,000  for  lmpts.,  extensions,  &c.  under  certain  restric- 
tions. Subject  to  ca'l  on  or  after  April  1  1916  at  105  and  Int.  on  60  days' 
notice.  Sink,  fund  of  1";,  per  annum  of  bonds  out.  begins  Dec.  1  1915. 
Bonds  are  listed  on  London  stock  Bxohange.     v.  94,  p.  69. 

ROAD,     Combined  properties  consist  of  about  118  miles  of  standard- 

;    ■,     in" ie  track, 

OFFICERS.  Pres.,  J.  H.  Pardee.  New  York;  V.-P.,  Edward  M.  Don- 
nell.  Bast  Liverpool;  Sec,  T.  W.  Moffat,  New  York. — V.  93,  p.  165; 
\  .  94,  p.  69. 

(1)   East  Liverpool  Traction  &  Light. 

LEASE.  ts  leased  to  Trl-State  Ry.  A  Elec.  Co.  for  999  years.  V.  93, 
p.   163. 

ORGANIZATION. —  Incorporated  In  Ohio  on  Sept.  30  1905  and  Is  a  con- 
solidation of  the  following  companies  tsec  V.  81,  p.   1791): 


Oeramlo  City  Light  Co. 

Chester  Light  A  rower  Co. 

East  Liverpool  Ry, 

fast  Liverpool  Bridge  Co. 

Bast     Liverpool     &     Kock     Springs 

Street  Ry. 
Eastern  Ohio  UU. 

STOCK  AND  BONDS—        Date. 

Common.  (2,500  ooo  wM00)  .. 

Pref..  ."."Mi.c.  1500.000  ($100) 

1st    mort  .    (3,000,000,    goldl    1905 

($1.000) -.c/lnt.  at  Union  Trust  Co..  PIttsb.,  Trustee. 

East  Liverpool  Ry. 1st  mtge.. 5%  150.000  June  1  1917 

Bonds. — Of  the  $3,000,000  1st  mtge.  of  1905,  $150,000  are  reserved  to 
retire  like  amount  of  East  Liverpool  Ry.  bonds.  Arc  subject  to  call  on  any 
Interest  date  at  105.  


Glasgow  RR. 

People's  Light  A  rower  Co. 

United  Power  Co. 
Wcllsvllle  Electric  Light  Co. 
The  Rock  Springs  Park. 

Interest.     Outstanding.       Maturity. 

$2,500,000     

500.000     

5  g  M-N  2.850.000   Nov    1    1925 


ROAD. — Owns  and  operates  35.85  miles  of  track  In  and  between  East 
Liverpool  and  Wellsville.  Standard  gauge.  73-lb.  girder  and  T  rail.  At 
Wellsvllle  connects  with  the  Steubenvllle  &  East  Liverpool  Ry.  &  Lt.  Co. 
and  at  East  Liverpool  with  the  Ohio  River  Pass.  Ry.  By  traffic  agree- 
ments with  these  two  companies  operates  a  through  line  between  Steuben- 
vllle, O.,  and  Beaver,  Pa.     55  cars. 

OFFICERS. — Pres.  &  Treas.,  Edward  McDonnell.  East  Liverpool;  V.-P., 
C.  A.  Smith,  Chester.  W.  Va  ;  Sec,  Geo.  H.  Faulk:  Gen.  Mgr..  W.  R.  W. 
Griffin. — V.  81,  p.  1791:  V.  82.  p.  804;  V.  90.  p.  1490;  V.  93,  p.  163. 

(2)  Steubenville  &  East  Liverpool  Railway  &  Light  Co. 

Lease. — Is  leased  for  999  years  to  Trl-State  Ry.  &  Elec  Co.     V.  93.  p. 165. 

ORGANIZATION. — Incorporated  In  Ohio  April  1906  as  ouccessor  to 
the  Steubenvllle  Traction  A  Light  Co.,  which  In  Jan.  1901  had  taken  over 
the  Steubenvllle  Gas  &  Electric  Co.  and  the  Steubenvllle  Traction  Co. 
Owns  the  Pleasant  Heights  line.  Light  franchises  perpetual;  street  rail- 
way franchises  expire  1925  to  1928.  Bonds  listed  on  the  Philadelphia 
Stock  Exchange. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandino.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000      . 

First     mortgage.     $3,000,000/    1907        5  J-.I  2.210,000  Jan.    11927 

($1 .000) ,  gold cllnt.  at  Commercial  Trust  Co.,  Phil.,  Trustee. 

Steuben  Tract  A  Lt  1st  mtge,]    5  g  M-N  790.000  May    1  1926 

$1,000,000  ($1,000).  g..c»tlnt    at  Metropolitan  Trust  Co..  N.Y.,  Ttus. 

Bonds. — Of  the  new  $3,000,000  bonds,  $790,000  are  reserved  to  retire 
prior  liens.  Cannot  be  called.  Steubenv.  Trac  <Sc  Light  bonds  are  guaran- 
teed, principal  and  Interest,   by  American  Gas  Co. 

ROAD. — Owns  and  operates  41 .04  miles  of  track  In  and  between  Steuben- 
vllle and  Toronto,  thence  to  Wellsville.  85-lb.  rail.  13  closed  and  16  open 
cars.     Also  electric-light  and  gas  plants  and  pleasure  park  of  85  acres. 

OFFICERS. — Pres.  A  Treas.,  Edw.  McDonnell:  Sec,  Geo.  H.  Faulk: 
Gen.  Mgr.,  W.  R.  W.  Griffin. — V.  93,  p.  165. 

(3)  Ohio   River   Passenger  Ry. 

Lease. — Is  leased  to  the  Steaubenville  Wellsv.  &  Welrton  Ry.  Co.  for 
90  years. 

ORGANIZATION. — Incorporated   In   Pennsylvania. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) $1,000,000 

First  mtge  $1,000,000  gold...   1907        5  J-J  1,000.000  Jan     11957 

ROAD. — Connects  Rochester  and  Beaver,  Pa.,  and  East  Liverpool,  O. 
Length  of  line,  22.48  miles. 

OFFICERS. — Pres.  and  Treas.,  Edw.  McDonnell;  Asst.  Treas.,  A. 
Bacon,  both  of  East  Liverpool. 


EASTON,  PA. 
EASTON  CONSOLIDATED  ELECTRIC. 

On  May  1  1904  lease  to  Lehigh  Valley  Traction  was  canceled  by  rentals 
being  In  default.  See  V.  78,  p.  1446,  1781.  In  June  1904  a  further  Install- 
ment of  $5  per  share  was  called  on  stock.  V.  78,  p.  2011 ,  2442.  Dividend 
payments  have  been:  July  1900,  3K  %  on  $10  paid  In;  Sept.  1901  and 
March  and  Sept.  1902,  3%  on  $15  paid  In;  March  1903  (paid  in  July)  and 
Sept.  1903.  4  %  on  $15  paid  In. 

In  Dec.  1905  declared  a  dividend  of  $2  50,  and  at  same  time  called  an 
assessment  of  $5  per  share  on  the  stock;  the  dividend  was  credited  on  the 
assessment,  making  the  stock  50%  paid  In.  V.  81,  p.  1791.  Cash  divi- 
dends resumed  In  Oct.  1906  by  the  payment  of  2  4%.  V.  83.  d.  687, 
2  H%  again  paid  April  1  1907  and  2  M%  Oct.  1  1907:  men  dividends  were 
passed  until  Nov.  1911,  when  2%  was  paid.     In  1912,  May,  2%. 

ORGANIZATION. — Consolidation  by  stock  ownership  of  the  Easton 
Transit  Co.,  the  Edison  Illuminating  Co.  of  Easton,  the  Easton  Palmer  A 
Bethlehem  Street  Ry.  Co.,  the  Easton  <fe  Bethlehem  Transit  Co..  Northamp- 
ton Central  Street  Ry.  Co.  and  the  Easton  &  South  Bethlehem  Transit  Co. 
Incorporated  In  New  Jersey  March  11  1899.  Owns  all  the  stock  of  the  Penn. 
Motor  Co. 

Consolidation  of  Subsidiaries. — On  Jan.  3  1908  the  (old)  Easton  Transit 
Co.,  the  Easton  &  Bethlehem  Transit  Co.,  the  Easton  Palmer  A  Bethlehem 
Street  Ry.  and  the  Northampton  Central  Street  Rv.  were  merged  Into  the 
(new)  Easton  Transit  Co.  (V.  85.  p.  1461) .  and  In  1909  the  Easton  A  South 
Bethlehem  Trans.  Co.  was  also  merged  Into  the  (new)  Easton  Transit  Co. 
Stock.  $2,150,000:  all  owned  by  Easton  Consolidated  Elec. 

STOCK  AND  BONDS.— Both  the  stock  and  the  collateral  trust  5s  were 
In  Jan.  1900  listed  on  the  Philadelphia  Stock  Exchange. 

Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  (par  $50) 50%pd.ln    May'12.  2% 

Collateral  trust  $1,300,000  gj    1899        5  g  M-N  1.240.000  May-1  1949 

($1,000  and  $500). c*] Interest  at  Glrard  Trust  Co..  Phlla..  Trustee. 

Pennsylvania  Motor  Co  1st  M/   1891  6  A-O  60,000  April  1  1941 

(cannot  be  called) (Lack.  Tr.  A  Safe  Dep.  Co..  Scranton.  Trust. 

Eas  Pal  A  Beth  Elec  1st  goldl   1898         5  J-J  200,000  Jan.  1  1919 

$200,000.  cannot  be  called!  Int.  at  U.  S.  Mtge.  &  Trust  Co.,  N.  Y..  Trust. 
Eas  A  So  Beth  Tr  1st  M  $500.-1    1906        5  g  J-J  451,000  July    11936 

000  guar  gold  ($1,000) .  _c*l Glrard  Trust  Co..  Philadelphia.  Trustee. 

Bonds. — The  coll.  bonds  have  no  s.  f.  and  are  not  subj.  to  call.  Of  the 
total  of  $1,300,000.  $60,000  Is  reserved  to  retire  the  Penn.  Motor  bonds. 
Issue  Is  secured  by  a  pledge  of  $2,150,000  stock  (the  entire  Issue)  of  the 
new)  Easton  Transit  Co..  12.322  shares  (entire  Issue)  of  Edison  Ilium- 
stock,  and  2.400  shares  (the  entire  Issue)  of  Penn  Motor  stock.  Int.  on 
Easton  A  So.  Beth.  Transit  bonds  Is  payable  at  office  of  Edw.  B.  Smith  A 
Co..  Phlla..  or  at  company's  office.  They  are  guar.,  p.  A  L,  by  end  by  he 
Easton  Consol  Elec.  A  sinking  fund  of  $5,000  p.  a.  commenced  n  I 
1908;   $2  5,000  have  been  retired.     Bonds  are  subj.    to    call  at.  ins 

V  83.  p.  323. 

REPORT.— For  calendar  years: 
Calendar     Gross  Earn .  Xctlnc.  Xel  Inc.    Total E.    Bd.  Int.      r>in 

Year —        E.Tran.      E.  Tr.  Ed  .III. Co.  Con.  El.  Taxes.  Ac.   (2%1         Su 

1911 $401,736    $87,479    $27,886    $115,365    $69,692    $15,000    $30.67* 

1910 381.492      96,661      28.145      124.806      70.309  54  *    ' 

ROAD. — Embraces  practically  the  entire  street  rallwav  system  of  Ea*10*' 
and  West  Easton.  Pa.,  and  Phlllpsburg.  N.  J.,  with  lines  from  Eastr»  * 
Bethlehem,  South    Bethlehem    and    Nazareth:   total    track.    53.879    m!i<~. 
Operates  through  cars  from  Easton  to  Bethlehem  and  South  Bethlehem. 
107  cars. 

OFFICERS. — Pres..  Jos.  S.  Loverlng.  Franklin  Bank  Bldg..  Phlla.;  1st 
V.-P.,  S.  H.  Hackett;  2d  V.-P..  H.  R.  Fehr:  Sec.  A  Treas..  F.  A.  Hazzard; 
Asst.  Sec.  A  Treas..  S.  H.  Sargent. — V  84.  p.  450.  693.  1307;  V.  85.  p.  283, 
464.  1461,  1518:    V.  86.  p.  602:    V.  87.  p.  226:    V.  88.  p.  685;    V.  90.  p.  697; 

V  92,  p.  794:  V.  93.  p.  940,   102  1:  Y.  94.  p.  630. 

NORTH  AMPTON-EASTON  &  WASHINGTON  TRACTION  CO. 

ORGANIZATION.— Inoorp.  In  1810  In  New  Jersey  and  Is  a  consolidation 
of  the  Northampton  Traction  Co.  and  the  Baston  A  Washington  Traction 
Co.  The  former  was  a  consolidation  of  the  Easton  A  Nazareth  St.  Ry. 
and  the   Baston  Tatamy   A    Bangor  St.   Ry.     Franchises  perpetual. 

In  May   1912  It   was  understood  that  Company  contemplated  authi 
a  new  ret.  A  exten.  mtge.  for  (2,500,000.     V.  91.  p.  1384. 

STOCK    AND    BONUS—        Due.         Inter**.      Outstanding.      Maturity. 

StOOk  (1.250.000  ((100) $1,250,000 

Northam  Tr   1st   M   (400  i-I  S50.000      Jan  1  1933 

gold    ... r*    Int.  at  Northampton  Tr.  Co.  i Easton l.  Trus. 

N-E  AWash  1st  M  (5.000.0001     1910  5  ,000   Mav    1   1950 

g  ($100.  $500.  $1  .  •       ankers'    Trust    Co..    New    York.    Trustee. 

Bonds. — A  sink,  fund  of  10%  of  net  earns.  Is  now  oper.  on  Northampton 
Trac.  bonds,   hut   bo  be  called.  Wash. 

I'vae.  bonis  are  callable,  In  who  1    1915  until 

1925  at  110;  thereafter  until  1935  at  107  H-:  thereafter  until  maturity  at  105 
and  Int.  Remaining  bonds  mav  be  Issued  for  extension  to  Hackettstown 
under  certain  restrictions.  Sink.  fd.  1  %  annually  of  average  amount  of  all 
bonds  out  from  1915  to  1925:  l  ti%  to  1940  and  2%  thereafter.  Bonds  are 
unconditionally  guar.,  p. At.,  by   Northampton  Trac.  Co.   iY.  92,  j- 

I" ARM  NCS  -POT  year  end.  Dec.  31  191  1.  gross,  $172,921:  net.  (77,341; 
interest.  $15,000:  surplus.  S32.341. 

ROAD. — Operates  2  1  miles  of  track  from  Easton  to  Nazareth  and  from 
Easton  to  Bangor,  chiefly  on  private  right-of-wav,  and  17  miles  of  track 
from  PhlUlpsbunr,  N,  J  .  to  Port  Murray,  N.  J.  Total.  41  miles  of  track 
operated.      Standard  gauge:  65,  70  and  80-lb.  steel  rail. 

OFFICERS.— Pres.,  R.  M.  Petty:  Y.-P..  T.  A.  H.  Hav:  Treas..  R.  M. 
Ellenburger:  See.  A  Gen.  Mgr..  W.  O.  Hay. — Y.  92,  p.  726:  Y.  94.  p.  1384. 
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EAST  ST.  LOUIS,  ILL. 

i:  \ST  ST.  LOUIS  &  SUBURBAN  CO.— Trolley.  (See  Mav  on  page  40.) 

ORGANIZATION.— Inoorp.  In  N.  J.  lu  1901  and  In  April  1006  absorbed 
tin-  Alton  Granite  &  St.  L.  Co.  it  owns  ail  tin-  Mm  k  except  directors'  shares 
ami  all  bonds  ol  Bast  St.  Loula  iiv.  Co..  the  St.  L.  &  But  St.  L.  Elec.  Hy.Co. 
and  Hit-  But  St.  l.ouls  A  Suburban  Ky  Co.,  all  the  stock  of  theAlton 
Qnnlte  &  St.  Louis  Trao.  Co..  the  Alton  Gas  &  Dice.  Co.  and  all  the  bonds 
of  the  St  l.ouls  A:  Belleville  Elec.  lly.  Co.:  also  all  the  stock  of  East.  St.  L. 
!•  Co  of  But  St.  Louis:  V.  01,  p.  300.  These  cos.  own  and  operate 
all  the  electric  railway  lines  In  But  St.  Louis  and  Alton  and  Interurban  lines 
to  Belleville,  Edwardsvllle,  ColUnsvUle,  Cueyvllle,  O'Fallon,  Lebanon, 
Brooklyn  Venice,  Madison,  Granite  City  and  Alton,  and  the  only  electric 
line  across  the  Bads  Bridge — the  latter  under  a  60-year  exclusive  contract 
from  10U3  to  operate  cars  over  this  bridge.  East  St.«Louls  Lt.  &  Pow.  Co. 
docs  entire  electric  lighting  and  power  business  In  East  St.  Louis  and  has  a 
contract  with  the  city  for  municipal  lighting  until  1020.  Alton  Gas  &  Elec. 
Co.  docs  entire  electric  light,  power  and  gas  business  In  Alton  and  has  a 
contract  for  municipal  lighting  until  1913.  Franchises  In  East  St.  Louis. 
Edward.s\llle.  CoUlnsvlUe,  Cue]  vllle.  o'Fallon.  Belleville  and  LeDanon  ex- 
pire In  1047.  10  18  and  1052, with  exception  of  5  in.  In  Belleville  expiring  1910s 
Alton  railway,  eleetriO-llght  and  power  franchises  expire  in  1948;  Alton  ga5 
franchise  Is  perpetual;  Granite  City  and  Madison  franchises  expire  in  1925; 
Venice  franchise  in  1920,  Brooklyn  franchise  In  1921.  The  interurban  line 
to  Alton,  outside  of  city  limits,  is  entirely  on  private  right  of  way.  County 
franchises  covering  remaining  suburban  lines  expire  from  1010  to  1048. 
Electric  light  and  power  franchise  In  East  St.  Louis  expires  1098. 

Both  stock  and  bonds  of  the  East  St.  Louis  &  Suburban  Co.  have  been 
listed  on  the  Philadelphia,  Louisville,  Columbus  and  St.  Louis  stock  exch. 

Of  the  slocks  and  bonds  owned,  the  following  have  been  deposited  with 
the  St.  l.ouls  Union  Trust  Co.  as  collateral  for  the  East  St  Louis  &  Sub- 
urban Co.  collateral  trust  bonds.  The  figures  given  cover  the  entire  Issues 
of  bonds  and  all  stock  except  that  of  St.  Louis  &  Belleville  Elec.  Ry.,  250 
shares  of  East  St.  Louis  &  Suburban  Ry.  and  shares  necessary  to  qualify 
directors     also  except  S145.000  East  St.  Louis  Light  <fe  Power  Co.  bonds. 

Ronds.  Stock. 

East  St.  Louis  &  Suburban  Ry.  Co. - $3,834,000     $3,824,300 

East  St.  Louis  Ry.  Co.- 1.799.000        1,805.500 

St.  Louis  <5c  East  St.  Louis  El.  Ry.  Co 500,000  499.500 

St.  Louis  &  Belleville  El    Ry    Co 750.000  

East  St.  Loula  Light  &  Power  Co 733.000 

$6,883,000      $5,862,300 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  Is  as  follows: 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity 

Common  $7,000,000  ($100).. $7,000,000    

Pref    $7,000,000    ($100)    5%l Q-F  7,000,000   Aug. '12,  1 H 

cum.- J 

Collateral  trust  mortgage  $8,-  f   1902       5  g  A-O  8,000.000  April  1  1932 

000.000  gold  ($1.000) c*(  Interest  at  St.  Louis  Union  Tr.  Co..  Trustee. 

I     or  at  E.  W.  Clark  &  Co.,  Philadelphia. 
A  G  <&  St  Louis  Trac  Co   lstl    1904       5  g  F-A  2,263.000  Aug.  1  1944 

consol    M,  $3,000,000  goldUnt.  at  Illinois  State  Tr.  Co..  East  St.  Louis. 

($1,000) c'J      Trustee,  or  at  National  City  Bank,  N.  Y. 

Alton  Ry  &  Ilium  first  mtge/    1895       5  g  A-O  250,000  Oct.    1  1915 

$250,000  gold  ($1. 000).. c*  I  Interest  at  Manhattan  Trust.,  N.  Y.,  Trustee. 
Alton  Ry  Gas  &  Electric  Col    1899       5  g  A-O  250,000  Oct.    1  1939 

mortgage  $500,000  ($1,000)  flnt.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 

gold c*l      No  sinking  fund;   bonds  cannot  be  called. 

East  St  L   Lt   &   Pow  1st  Ml    1910        5  J-D  238,000  June  1  1940 

g.    guar  p  &l  ($1.000)..c,j  Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  trustee. 

Bonds. — Coll.  tr.  bonds  are  redeemable  on  any  Int.  day  at  105  and  Int.  on 
4  weeks'  notice.  See  V.  76,  p.  382.  Of  the  $500,000  Alton  Ry.,  Gas  &  Elec. 
Co.  bonds,  $250,000  are  reserved  for  prior  liens.  $2,263,000  Alt.  Gran.  &  St. 
Louis  Trac.  1st  consols  are  outstanding;  $500,000  are  reserved  to  take  up 
prior  bonds.  The  remaining  bonds  are  for  extensions  and  Improvements. 
They  are  also  a  lien  on  the  property  of  the  Alton  Gas  &  Electric  Co.,  which 
was  owned  by  the  Alton  Granite  &  St.  L.  Trao.  Co.,  when  the  mort.  was 
made.  No  sinking  funds,  but  bonds  are  subject  to  call  on  any  Interest  date 
at  110  and  Interest  upon  90  days'  notice.  East  St.  L.  Lt.  &  Pow.  bonds  are 
guar.,  p.  &  i.,  by  end.  by  East  St.  Louis  &,  Sub  Co..  callable  at  105  and  Int. 
on  30  days'  notice.  Auth.  issue  unlimited,  but  additional  bonds  are  issu- 
able only  for  80%  of  the  cost  of  add'ns  and  imp'ts,  and  then  only  when  net 
earns,  are  at  least  1  '■.,  times  int.  charge  on  bonds  out  as  well  as  those  to  be  iss. 

Dividends. — 5%  per  annum  has  been  paid  quarterly  on  preferred  since 
Its  Issue  May  1  1906  up  to  and  Including  Aug.  1  1912. 

REPORT. — For  year  ending  Dec.  31  1911,  gross,  $2,279,147;  net  after 
taxes,  $1,008,796;  interest,  $547,525;  pref.  div.,  $350,000;  surplus,  $111,- 
271.  In  1910,  gross,  $2,364,142;  net  after  taxes,  $1,076,538;  interest, 
$541,212;   pref.   div.,   $350,000;  surplus,   $185,326. 

ROAD. — Operates  185.3  miles  of  track,  including  all  the  lines  In  East 
St.  Louis,  Belleville  and  Alton,  a  double-track  road  from  East  St.  Louis  to 
Belleville,  a  single-track  line  to  O'Fallon  and  Lebanon,  a  single-track  line  to 
Edwardsvllle,  and  also  a  single-track  line  to  Alton.  Has  157  passenger  cars 
and  810  coal  cars. 

OFFICERS.— Pres.,  C.  M.  Clark;  V.-P.,  E.  W.  Clark;  Sec.  &  Asst. 
Treas.,  G.  L.  Estabrook;  Treas.,  C  A.  Pearson  Jr.;  Asst.  Sec,  T.  W. 
Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.,  operating  company  at 
East  St.  Louis.— V.  83,  p.  271,  687.  969.  1170'  V.  87.  p.  812,  1089:  V. 
90.  p.  51;  V.  91,  p.  397;  V.  92,  p.  1032,  1242;  V.  94,  p.  1311. 
«Ol. 

EAU  CLAIRE,  WIS. 
CHIPPEWA  VALLEY  RAILWAY  LIOHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1898  under  the  laws  of  Wisconsin. 
Owns  the  Chippewa  Valley  Elec.  RR.,  In  which  the  Eau  Claire  Light  & 
Power  Co.  has  been  merged.  Company  has  surrendered  Its  Eau  Claire 
lighting  franchise  and  operates  under  Indeterminate  permit  as  to  lighting. 
Still  holds  railway  franchise. 

On  Jan  1  1911  acquired  the  Chippewa  Falls  Waterworks  &  Ltg.  Co.  and 
on  July  1  1!)1  1  purchased  the  Menominee  Elec.  Lt.  &  Pow.  Co. (V. 92, p. 186.) 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,500,000  ($100) $1,100,000     July'12,2% 

Pref  7%  cum.  $500,000  ($100)    7  Q-M  150,000  Sept. '12,  1  »4 

First      mortgage      $2.000.000\   1907  5  J-J  1,350.000  July    11924 

($1,000)   cold cMInt.  at  Harris  Tr.  &  Sav.  Bk.,  Chicago,  Trust 

Bonds.— Of  the  new  $2,000,000  bonds.  $200,000  may  be  Issued  for  75% 
of  cost  of  extension  to  MeDomlnle;  remainder  can  be  Issued  for  75%  of 
cost  of  other  permanent  extensions,  additions  and  Improvements, provided 
net  earnings  for  preceding  year  have  been  twice  annual  Interest  charges, 
Including  Interest  on  bonds  to  be  Issued.  Are  subject  to  call  on  and  after 
Julv  1  1913  at  105  and  Interest,  $750  prior  Hens  remain  outstanding,  but 
as  sufficient  proceeds  have  been  set  aside  from  sale  of  outstanding  bonds  to 
retire  these,  we  omit  them  from  the  statement.  Sinking  fund  begins  1913. 
V.  85.  p.  1461. 

Dividends. — Dividends  of  1  'A%  are  paid  on  pref.  each  quarterly.  On 
com.,  first  div. — 2% — paid  Sept.  1909.  In  1910,  May,  6  56%.  In  1911, 
Jan..  5%.      iri   1912.  Jan.,  7";,;  May,  1'",', ;  July,  2%. 

BART  INGS.      i  Ling  June  30  1912,  gross.  $357,662;  net,   after 

taxis,  $201,027;  Int.  00  bonds,  $65,875;  surplus,  $135,152. 

ROAD. -"-Operates  22  'A  miles  of  road  In  Eau  Claire  and  Chippewa  Falls. 
Including  an  Interurban  Hue  between  them.  Owns  all  the  water  powers 
on  Red  Cedar  River  and  does  all  electric  lighting  and  power  business  In 
Eau  Claire.  Chippewa  Falls  and  Menominee. 

OFFICERS.— Pres.,  O.  ll.  Ingram;  V.-P..  John  S.  Owen;  Sec.  and  Gen. 
Mgr..  Geo.  B.  Wheeler;  Treas..  B.  A.  Bufflngton;  Asst.  Mgr.  A.  E.  Pierce 
Jr. — V.  85.  p.  1209.  1461;  V.  90.  p.  697;  V.  91.  p.  1327;  V.  92,  p.  186,  321. 


ELMIRA,  N.  Y. 
ELMIRA  WATER  LIGHT  &  RAILROAD  CO.— See  under  United  Gas  & 
Eiec.  Co.  under  Lancaster. 

EL  PASO,  TEXAS. 
EL  PASO  ELECTRIC  CO. — Incorporated  In  New  Jersey  and  owns  the 
securities  of  the  El  Paso  Elec.  Ry.  Co.  and  the  El  Paso  &  Juarez  Trac.  Co., 
comprising  practically  all  the  electric  lighting  and  the  entire  street  railway 
business  of  El  Paso,  Tex.,  and  Juarez,  Mexico.  Railway  franchise  In  El 
Paso  exDlres  In  1951;  in  Juarez  In  1988.  Lighting  franchise  In  El  Paso  ex 
plres  In  1952;  In  Juarez  In  1915.  In  1909  Increased  pref. from  $500,000  to 
$1,000,000.  V.  90.  p.  109.  $112,500  com.  stock  Is  owned  by  Pub.  Serv. 
Invest.  Co. 


STOCK  AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Common.  $2,000,000  ($100). M-S15  $1,290,200    Sep  '12,3  !  i  % 

Pref  $1,000,000  6%  n-c  ($100) 6  J-J  1,000.000  Julv  81  2  .  3% 

Collat  trust  mtge  $1,000.0001   1902        5gJ  J  1,000.000     Jan    1     1032 

($1 .000)  gold o/lnt  at  State  Street  Trust  Co.  Boston    Trustee. 

Notes    $500, 0U0    gold     ($100,1    1908        6  J-J   15  450,800      Jau    15  1913 

$500  and  $1 ,000) ciint.  at  State  street  Tr. Co.   Boston,  Trustee. 

Stock  and  Bonds. — $500,000  of  com.  stock  Is  reserved  for  conversion  of 
like  amount  of  notes. The  1908  notes  are  convertible  at  option  of  holder  Into 
coin,  stock  at  par;  $-10,200  have  been  converted.  Can  be  called  on  60  days' 
notice  on  any  Int.  date  at  par  and  Int.  The  1902  coll.  trust  bonds  cannot 
be  called  and  no  sinking  fund. 

I  uiulcnds. —  First  div..  3%  on  pref.  stock  was  paid  Jan.  12  1903;  also  3  ".. 
on  July  13  1903;  190-1  to  1912,  lncl..  6%  per  ann:  On  com.,  1st  div.,  2%, 
Moh.  1910,  Sept.,  2;  In  1911,  5%;  In  1912,  Mch.,  3%;  Sept.,  &H%- 

EARNINGS.-  Of  combined  companies  for  12  mos.  ending  June  30  1912, 
gross,   $730,160;    net,  after  taxes,  $321,780;  Interest    $82,125;  bal.,$239,655. 

ROAD. — Operates  34.5  miles  of  track  In  and  between  El  Paso,  Tex., 
and  Juarez,  Mexico:  chiefly  60-Ib.  T  rail;  58  cars:  standard  gauge. 

OFFICERS.— Pres..  Marshall  M.  Phlnney;  V.-P.,  Joseph  Remick:  Treas. 
Henry  B.  Sawyer;  Sec.,  Clement  R.  Ford;  Mgr.,  C.  W.  Kellogg  Jr.;  Trans. 
Agents,  Stone   &,   Webster,  Boston. — V.  94,  p.  559;  V.  95,  p.  618. 

ERIE,  PA. 
ERIE  TRACTION  CO. 

In  Sept.  1912  negotiations  were  under  way  for  the  acquisition  of  tills 
road  by  the  Northwestern  Pennsylvania  Ry. 

ORGANIZATION.— Incorporated  in  Pennsylvania  on  April  16  1911. 

STOCK  AM)  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock  $500,000   ($50) $500,000 

First  mortgage  $500,000  gold\    1907        5  g  J-J  500,000  July  1    1929 

($1,000, $5, ooo, Sin, ono)  .cVInt.  at  Secur.  Sav.  &  Tr.  Co.,  Erie,  trustee. 
Second  mtge  $300,000  gold.    -    1908  5%  300,000        See  text 

Bonds. — A  sinking  fund  of  $20  for  every  $1,000  1st  M.  bond  began  July  1 
1912.  Subject  to  call  in  entirety  after  5  years  at  par.  The  2d  M.  bonds  are 
all  held  by  the  stockholders  and  are  being  continued  and  kept  alive  Indefi- 
nitely, although  past  due. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $102,393;  net, 
$32,469;    fixed  charges,  $44,118;    deficit,  $1 1,649. 

ROAD. — Operates  27  \i  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs. — V.  92,  p.  1310. 

ESCANABA,  MICH. 
ESCANABA  TRACTION  CO. 

ORGANIZATION. — Reorganization  in  Aug.  1909  of  Escanaba  Electrlo 
St.  Ry.  and  Escanaba  Power  Co.  Docs  electric  light  and  power  business  In 
Escanaba,   Gladstone  and  Wells,  Mich.     Is  allowed  to  carry  freight. 

STOCIi  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $500,000 $500,000     

1st  &  ref  mtge  $600,000  goldl    1909        5  J-J  250,000     See   text 

($1.000) c'/Int.  at  First  Sav.  &  Trust  Co.,  Milwaukee. 

Escan  Pow  Co  IstM  $120,000. 6%  120.000  Jan.   1    1914 

Bonds. — Of  1st  &  ref.  bonds,  $125,000  are  reserved  to  retire  Escanaba 
Power  Co.  bonds  and  $225,000  are  for  additions  and  imp'ts  at  80%  of  cost, 
under  restrictions.  Bonds  mature  $10,000  annually  from  1914  to  1933  lncl., 
remainder  in  1934.  They  are  subject  to  call  at  103  and  int.  on  any  int. 
date.     Michigan  Trust  Co.,  Grand  Rapids,  trustee.     V.  92,  p.  1564. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $104,765;  net,  after 
taxes,   $51,908;    interest,   $22,500;    balance,   $29,408. 

ROAD. — Owns  and  operates  street  railway  in  Escanaba  and  an  Interur- 
ban road  to  Gladstone,  which  was  placed  In  operation  In  July  1910.  Power- 
plant  capacity,  1,300  h.p.  A  new  dam  on  Escanaba  River,  providing  3,000 
additional  h.p.,  was  completed  In  summer  of  1912. 

OFFICERS.— Pres.,  J.  K.  Stack;  V.-P.,  J.  C.  Kirkpatrlck;  Sec.  &  Gen. 
Mgr..  P.  L.  Utley;  Treas.,  M.  N.  Smith,  all  of  Escanaba. — V.  92,  p.  1564. 


EUREKA,  GAL. 

HUMBOLDT  TRANSITCO. 

For  statement  of  this  company  see  "Electric  Railway  Sec."  of  May  11  1912. 

n» 

EVANSVILLE,  IND. 

EVANSVILLE  RAILWAYS  CO. 

A  syndicate  composed  of  the  principal  stockholders  of  the  Evansvllle 
Rys.  Co.  In  May  1910  purchased  control  of  the  Henderson  (Ky.)  Trac.  Co. 
and  the  Owensboro  (Ky.)  City  RR.  V.  90.  p.  1362.  See  statementsof 
two  last-named  companies  on  subsequent  pages. 

ORGANIZATION. — Incorporated  In  Indiana  In  August  1907  to  control 
the  Evansvilie  &  Eastern  Electric  Ry.,  the  Evansvllle  &  Mt.  Vernon  Electrlo 
Ry.  and  the  Evansvilie  Terminal  Ry.  Owns  all  the  stock  of  thes*  three 
roads  and  operates  them  under  lease.  In  Nov.  1907  authorized  $500,000 
pref.  stock.      V.  85,  p.  1401. 

On  Aug.  25  1911  the  Evansvilie  Henderson  &  Owensboro  Ry.  was  lncorp. 
In  Indiana  (com.  stock  auth.  and  out.,  $50,000 — all  owned  by  Evansv. 
Rys.;  pref.,  $250,000  auth.,  $150,000  out.)  to  build  a  line  from  Evansvllle 
to  Henderson  and  ultimately  to  Owensboro.  New  company  has  leased 
6H  miles  of  111.  Cent,  tracks  between  Evansvilie  and  Henderson  and  will 
electrify  same.  Line  was  placed  in  operation  from  Evansvilie  to  Henderson 
July  28  1912.      V.  93,  p.  730. 

STOCK  AND  BONDS —        Date.       Interest.  Outstanding.        Maturity. 

Common,  $1,000,000  ($100) $840,000 

Pref.,  $500,000.  6%  cum J-J  140,000     

Evans  &  E  Elec  Ry  1st  mort-1    1906       5  g  A-O  694,000  April  1  1936 

gage,  $750,000,  gold  ($500  f Int.  at  American  Trust  &  Sav.  Co.,  Evans- 

and  $1,000) c*J      vllle,  or  Pittsburgh  Tr.  Co.,  PIttsb.,  Trus. 

Evans  &  Mt  V  Elec  Ry  IstM.  j    1905       5  g  A-O  350.000   Oct     11925 

$350,000,  gold  ($1, 000)  .c*l Int.  at  Amer.  Tr.  &  Sav.  Co.,  Evansv.  Trus. 
Evansv.  Term.  Rv.  1st  mtge]  1908  5  J-J  290,000      Jan  1  1939 

$300,000  gold  ($1,000).  ..cUnt.  at  Am.  Tr.  &  Sav.  Co.,  Evansvllle,  trust. 

gu.p.&l.by  Evans. Rys. Cojand  Ills.  Tr.   &  Sav.   Bank,  Chicago. 

Stock  and  Bonds. — Pref.  stock  can  be  called  any  time  at  par.  Of  the 
Evansvllle  &  Eastern  Electric  Ry.  bonds,  $51,000  are  re- 
served for  extensions  and  Improvements  at  85  %  of  cost.  Are  subject  to 
call.  In  whole  or  In  part,  at  105  and  interest  on  any  Interest  day  upon  90 
days  notice;  $2,500  Is  payable  annually  to  a  sinking  fund  from  1910  to 
1920;  from  1921  to  1930,  $5,000  pertannum.  $5,000  bonds  were  held  in 
sink,  fund  Sept.  1912.  Sinking-fund  of  $10,500  per  annum  began  Oct.  1 
1910  on  Evansv.  &  Mt.  Ver.  Elec.  Ry.,  to  be  invested  in  ten  bonds  ann.  at 
105.  Sub.  to  call  at  any  int.  period  at  110.  Evansv.  Term.  bds.  are  red.  at 
105  &  int.  on  any  int.  day  at  60  days'  notice.     Sink,  fund  begins  1912. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $209,842;  net,  $98,- 
284;  int.,  $63,310;  surplus,  $34,974.  In  1910,  gross,  $178,280;  net,  $77,651; 
Int.,  $57,350;  surplus,  $20,301. 

ROAD. — The  Evansvllle  &  Eastern  road  consists  of  31  miles  of  track 
from  Newburgh  (from  which  point  lt  enters  Evansvllle  over  tracks  of  the 
Evansvllle  Terminal  Ry..  10  miles)  to  Grandvlew,  Including  a  4-mlle  branch 
to  Richland.  The  Evansvllle  &  Mt.  Vernon  road  consists  of  20  miles  of 
track  from  Evansvilie  to  Mt.  Vernon.  Evansv.  Henderson  &  Owensboro 
comprises  10  V,  miles  of  track  from  Evansvilie  to  Henderson.  Total  length 
of  lines,  71  H  miles.      First  two  roads -do  a  freight  business. 

OFFICEBS. — Pres.,  W.  H.  McCurdy  V.-P.,  W.  A.  Koch;  Sec.,&  Treas., 
C.  II.  Battin:  Gen.  Mgr..  W.  A.  Carson. — V.  90,  p.  1362;  V.  93,  p.  730. 

EVANSVILLE'SUBURBAN  &   NEWBURQH  RY. 

ORGANIZATION. —  Incorporated  In  Indiana  In  Dec.  1888.  with  a  per- 
petual charter.  Passenger  business  hauled  by  electricity  and  freight  by 
steam.  Does  a  car-lot  freight  and  express  business.  Has  private  right-of- 
way. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $500,000  ($100) --  $307,400     

1st  mortgage,  $500,000,  gold]    1904       5  g  J-J  492,500    July  1  1934 

($500  and  $1,000) c*  ^Interest   at    Evansvllle   Trust    &    Sav.    Co., 

J      Trustee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

Bonds. — A  sinking  fund  of  $2,500  per  annum  commenced  July  1  1910, 
which  will  retire  bonds  at  105.  All  or  any  part  of  bonds  are  redeemable 
after  15  years  at  105.     $7,500  have  been  retired. 

EARNINGS. — For  yr.  end.  June  30  1912,  gross,  $121,552;  net,  $43,628. 

ROAD. — Operates  25  miles  of  track  from  Evansvllle  to  Newburgh.  with 
a  branch  off  the  main  line  through  Stevens  Station  and  Chandler,  to  Boon  - 
vllle;  has  also  5  miles  of  side-track:  total.  30  miles.     70-lb.  T  rails. 

OFFICERS. — Pres.,  F.  W.  Cook;  V.-P.  and  Treas.,  Lee  Howell;  Seo 
and  Gen.  Mgr..  Gus  Mulhausen. — V.  83,  p.  271. 
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FAIRMONT,  W.  VA. 
HONONOAHELA   VALLE\    rRACTION  CO. 

ORGANIZATION      Organised  In  W.  \  •>    on  May  18  1912.     Is  a  oon- 

I  ion   of    Fall  ■  Ti  M     Co.,    I  all  monl    &    Vol  them 

kaburg  .\  Weston  Eleo.  Ry.     owns  and  oontrole  entire 

business  in  i  .,11  i ii  4  Clarksburg  (Inol.  entire  electrlc-llght 

and  pour:-  business  iti  Fairmont)  and  an  Interurban  road  connecting  the 

two  cities   »iiii  branches  extendina  to  various  cities  and  towns.     Franchises 

rpetuai.     tn  other  cities  and  towns  extend  Cor  SO  years, 

the  shortest  expiring  in   1962.     Interurban  arc  on  private  right  <>r  way. 

n  er  <-<>iii! t \-  loads  and    bridges    In  Marlon  and  Harrison  OOUntlefi 

on  r,i.  i  1011  the  Fairmont  &  Clarksburg Trao.  took  over  the  Fairmont 
a    Mannlngton  Trao,  Co,    (Id  miles),  and  acquired.**, 600  shares  or  stock 

DO0  of  total  Issue  ol  {600,000   1st  M.  :,'■;,  bonds  of  said  co. 
si, i,  k   AND   BONDS  Date,        interest.     Outstanding.      Maturity- 

Common  $5,000,000         ---       $5,ooo.noo  

Pre*  5%  (cum)  12.500,000  2,500,000  Ag'12,2  M% 

rel  M    $15,000,000        1912       5  J-D  2,500,000  June  i   1942 

1500    A     (1.000)   e'M"  J  Fidelity  Tr.  Co.,  Bait.,  Trus.      Int.  In  N.  Y. 

1st  M  $2,-1     1903        5  g  A-O        2,500,000   Oct    1      1938 

500,000,    f'ld     ($1,000)     c'JInt.   at    Guaranty  Tr.   Co.,    N.    Y..   Trustee. 

Bonds      oi  the  l^t  (4   rel.)  bonds,  $2,500,000 are  reserved  to  retire  prior 

Hens  ami  $10,09Q,000  are  for  add'ns  and  extens.  under  certain  restrictions'. 
Red.  at  10.",  and  Int.  on  any  Int.  day  on  or  after  June  1  1922.  Sec  V.  94, 
I  4  Clarksb  1st  nitre,  bonds  subj.  to  call,  beginning  Oct. 
nil.',,  at  los  and  int.     Listed  on  Phila.  stock  Exchange. 

Dividends.-  initial  dlv.  on  pref.,  2>A%,  Aug.  1912. 

EARNINGS  lor  year  end.  Dec.  31  1911.  gross,  $742,294;  net,  after 
tiv.s.  $446,089;  Interest,  $250,000;  surplus.  $196,089. 

ROAD,  operates  street  railways  in  Fairmont,  w.  Va.,  and  in  Clarks- 
burg, W.  Va.,  and  an  interurban  line  of  25  miles  connecting  the  two:  with 
various  small  branch  lines;  also  lines  from  Fairmont  to  Falrvlew,  ti  m., 
and  from  Clarksburg  to  Bridgeport,  T . <;  m.  Extension  from  Clarksburg 
to  Weston,  24  m.,  under  construction,  ii..'l  miles  In  operation;  total  track 
in  operation.  69.5  miles.  Fairmont  4  Mannlngton  operates  10  miles. 
Standard   gauge,   80-lb     T  rail. 

OFFICERS.  I'res ..  S.  I..  Watson,  Fairmont:  V.-P..  J.  11.  Wheel- 
wright, Halt..  Mil.;  Sic.  and  Treas.,  Walton  Miller,  Fairmont;  Gen.  Mgr., 
.las  ii.  Watson,  Fairmont. — V.  91,  p.  8L'7,  912,  138-1,  1508,  1627;  V.  95, 
P.    176..  

FARGO,    NORTH    DAKOTA. 

FARQO  &   MOOREHEAD  STREET  RY.  CO.— A  trolley  road. 
Is  all  owned  by  Consumers'  Power  Co.  of  Minnesota. 

ORGANIZATION. — Incorporated  1902  in  North  Dakota.  In  June 
Dili'  ;•  was  stated  that  new  25-year  franchise  had  been  granted  in  Fargo. 
Stock  S300.000  ($100)  issued.  Bonds  authorized  and  outstanding,  $200,- 
000  ($500)  20-year  :,"„  1st  mtge.  and  $100,000  ($500)  6%  20-year  I'd  mtge.; 
both  Issues  dm-  1925;  int.  .I-.J  and  subject  to  call  after  5  years  at  105:  prln- 
ind  Int. payable  in  gold.  1st  mtge.  bonds  at  State  Bank  of  Chicago, 
trustee,  2d  mtge.  bonds  at  Northwestern  Trust  Co.,  St.  Paul,  Minn.,  trustee. 
Operates  13  miles  In  Fargo,  N.  D.,  and  Moorehead,  Minn.  Standard 
gauge,  7o-lb.  T  rail.  An  extension  from  Fargo  to  Dllworth,  Minn.,  Is 
contemplated. 

EARNINGS. — For  12  mos.  end.  June  30  1912,  gross,  $95,006;  net, 
$29,649. 


FISHKILL-ON-THE-HUDSON,  N.  Y. 
FISH  KILL  ELECTRIC  RAILWAY  CO.— A  trolley  road. 
Leases  the  Citizens'  St.  RR.,  Lt.  4  Pow.  at  a  rental  of  $8,255  per  annum. 

STOCK  AND   BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock,  $50.000 $50,000     

First   mortgage.   $50,000 1895        6  J-J  50.000        July  1915 

EARNINGS. — For  year  ending  June  30  1912,  gross.  $59,446;  net,  $20,- 
551;  charges,  $18,214;  surplus,  $2,337. 

ROAD. — Owns  4J4  and  leases  3  miles.     Total  1M  miles. 

OFFICERS.— Pres.,  John  T.  Smith;  V.-P.,  W.  J.  Conklln;  Sec,  W.  H. 
Southard:  Treas.,  G.  W.  Patterson 


FITCHBURG,  MASS. 
F1TCHBUR0  &   LEOMINSTER  STREET  RY. 

In  April  1905  absorbed  the  Leominster  Shirley  4.  Ayer  Street  Ry.  through 
exchange  of  stock,  share  for  share.  V.  80.  p.  1478.  In  Sept.  1907  Mass. 
RR.  Commission  sanctioned  Increase  In  stock  from  $450,000  to  $700,000. 
New  stock  to  be  Issued  at  110.  Company  then  petitioned  Commission  to 
allow  stock  to  be  Issued  at  100  (V.  85.  p.  722),  but  In  Sept.  1908  Commis- 
sion denied  application.     V.  87,  p.  812. 

STOCK,  BONDS,  ETC. —     Date.        Interest.     Outstanding.      Maturity. 

Stock  $700,000  ($100) $450,000  See  text 

Fitch  &  Leo  1st  mtge  ($500)  .1    1897  5  A-O  150,000  April  1  1917 

$150,000   ..cjlnterest  at  First  National  Bank,  Boston. 

Fitch  &  Leo  con  mtge.  $350.-\   1901        4HF-A  150.000  Feb     11921 

000   ($1,000) /Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

L  S  4  A  1st  mtge,  $100,000.  f   1905        5  g  FA  100,000   Feb     1  1921 

gold  ($1,000) c*(  Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

(Guar,  p   &  1,  by  Fltcn.   &  Leom.  St.   Ry. 
Current  liabilities  June  30  1911 706,584     

Bonds. — Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire  the 
1st  mtge.  at  maturity. 

Dividends. — For  many  years  up  to  and  Including  1900-01,  8%;  from  then 
on  to  1910-11,  6%  per  annum. 

ROAD. — Owns  40.7  miles  of  track.  Road  extends  to  Leominster, 
Lunenburg,  Shirley  and  Ayer.  30  closed  passenger  cars,  25  open  passenger 
cars.  3  express  cars  and   5-snow  plows. 

EARNINGS.— For  years  ending  June  30  1911  and  Sept.  30  1910: 

1911.  1910.     I  1911.  1910. 

Gross    $305,608   $289,982    Dividends  paid.. .    $27,000      $27,000 

Net 111,250     133.363   Balance,      surplus 

Int..  taxes.  4c. -.      72,188        91.5481      forvear...     ..         15.062         14.815 

OFFICERS. — Pres.,  Supt.  and  Purch.  Agent,  W.  W.  Sargent;  V.-P.. 
H.  I.  Wallace;  Clerk  and  Counsel,  C.  F.  Baker;  Treas.,  R.  N.  Wallls.  all  of 
Fltchburg. — V.  80.  p.  1478:  V.  85,  p.  468.  722:  V.  87,  p.  812. 

FOND  DU  LAC,  WIS. 

EASTERN  WISCONSIN   RY.  &   LIGHT.— Trolley. 

ORGANIZATION  —Incorporated  In  Wisconsin  In  Sept.  1903  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  4  Light  Co.  and  the  Fond  du  Lac  4 
Oshkosh  Electric  Ry.  Co.  Comprises  the  entire  street  railway,  electric- 
lighting  and  gas  plants  In  Fond  du  Lac.  Franchises  expire  In  1951.  Has 
contract  with  city  o!  Fond  du  Lac  to  light  streets,  expiring  Inl913.  Owns 
all  the  stock  and  guar,  bonds  of  the  Wisconsin  Elec.  Ry.     V.  88,  p.  1252. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000  ($100) $500,000   In  1912,  4% 

Fond  du  Lac  St  Ry4L  mtge]    5  g  J-J  192,500  1920 

$250,000  ($1,000),  g..r4c*/Int.  at  First  Sav.  4  Tr.  Co.,  Mllw.,  Trustee. 
1st    mtge,    $1,500,000,    gold!    1903        5  g  A-O  1,108,000    Oct     1   1923 

($1,000) c'JInt.  at  First  Sav.  4  Tr.  Co..  Mllw.,  Trustee. 

Bonds. — $92,000  1st  M.  bonds  are  reserved  for  lmp'ts  at  90%  of  cost, 
$212,000  for  prior  liens  and  $88,000  are  in  treasury.  Bonds  are  subject  to 
call  on  any  Int.  date  at  103  and  Int.  upon  6  mos."  notice.  The  Fond  du  Lac 
St.  Ry.  4  L.  bonds  cannot  be  called.  They  are  guaranteed,  p.  4. 1.,  by  the 
Eastern  Wis.  Ry.  &  Lt.  Co. 

/ends. — 4%  per  ann.  has  been  paid  from  1907  to  1912  Lncl. 

ROAD. — Operates  25  miles  of  vack  In  Fond  du  Lac  and  between  Fond 
dn  Lac  and  Oshkosh.      70-lb.  T  rails. 

EARNING  ear  end.  June  30  1912,  gross,  $296,259;  net,  after 

taxes.  5114,899;  Int..  $52,674;  surp.,  $62,225.      In  1910-11,  gross,  $278,797; 
net.  after  taxes.  $101,333;  int.,  $50,888;  sur.,  $50,445. 

OFFICERS.— Pres.,  H.  F.  Whiteomb.  Milwaukee;  V.-P.,  .T.  F.  Pritchard, 
Manitowoc,  Wise.;  Sec.  &  Treas..  n.  p.  Whiteomb  Jr.,  Milwaukee;  Gen. 
Man..  J.  I'.  Pulliam. — V.  87,  p.  346;  V.  88,  p.  1252. 

'1)      Wisconsin    Electric   Ry. — A   trolley   road. 

ORGANIZATION. — Incorporated  Aug.  16  1908  In  Wisconsin  and 
succeeded  the  Winnebago  Traction  Co..  sold  at  foreclosure  Aug.  6  1908, 
as  per  plan  In  V.  85,  p.  655.  Latter  company  was  a  reorganization  or 
Citizens'  Traction  Co.  In  1900.  Eastern  Wisconsin  Ry.  4  Lt.  Co.  owns 
stock  and  guarantees  bonds  of  the  Wisconsin  Elec.  Ry.  V.  88.  p.  1255. 
Franchises    run     to     1932. 


STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $350.000 $350,000 

1st  mtge.  $1,500,000   gold)         1908  5  FA  783.000      Aug.  1  1938 

($500  and  $1,000) c)      Interest  at  Wis.  Trust  Co.,  Mllw.,  trustee. 

Bonds. —  iionds  are  subject  to  call  at  105  on  6  months  notice. 

EARNINGS.-  For  year  end.  June  .'so  1912.  krioss,  $191,494;  net,  after 
tAxes,  $56,020;  Int..  $39,058;  BUT.,  $16,988.  In  1910-11,  gross,  $179,978; 
net.  after  taxes.  $55,725;  int.,  $39,581;  sur.,  $18,184. 

ROAD. — Owns  46  miles  of  road — 18.5  miles  In  Oshkosh.  26.5  miles  of 
Interurban  road  running  from  Oshkosh  to  Neeuah  and  to  Omro  and  1  mile 
In   Neenah. 

OFFICERS.  Pres.,  II.  F.  Whiteomb:  V.-P.,  Clement  C.  Smith;  Sec.  4 
Treas.,  u.  F.  Whiteomb  Jr.,  all  of  Milwaukee;  Gen.  Man.,  J.  P,  Pulliam. — 
V.  87.  p,  3  18,  481;  V.  88,  p.  1255. 

FORT  DODGE,  IOWA. 
FORT  DODQE  DES  MOINES  &  SOUTHERN  RR.— See  "Railroad  and 
Industrial"  section. 

FORT  SCOTT,   KAN. 
THE  FORT  SCOTT  QAS  &  ELECTRIC  CO. 

Plant  Is  being  entirely  rebuilt. 

ORGANIZATION. — Incorporated  In  Kansas  In  1900,  and  Is  successor 
to  the  Fort  Scott  Electric  Light  4  Power  Co.,  Citizens'  Electric  Street  Ry., 
Fort  Scott  Steam  Heating  Co.  and  Fort  Scott  Gas  Co.  Franchise  expires 
April  23  1922. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $350,000   ($100). $350,000     

1st  mortgage,  $250,000.  goldl    1903        5  g  A-O  185.000  April  1  1922 

($500).  sinking  fund c*]lnt.  at  Chicago  Title  4  Trust  Co.,  Trustee. 

New       mortgage       $350.0001    6%  289,000      

($500) .JInt.  at  Vandeventcr  Trust  Co.,  St.  Louis,  Mo. 

Bonds. — Of  the  $250,000  1st  M.  auth.,  $50,000  are  reserved  for  extensions 
and  $15,000  have  been  retired.  The  following  amounts  are  payable  annually 
to  a  sinking  fund-  In  1908  and  1909.  $3,500  per  annum;  In  1910  and  1911, 
$4,000  per  annum;  In  1912  and  1913,  $4,500  per  annum;  In  1914  and  1915, 
$6,000  per  annum;  In  1916  and  1917,  $7,000  per  annum;  and  from  1918  to 
1921   Inclusive,   $10,000  per  annum. 

EARNINGS. — For  calendar  year  1910,  gross.  $65,000;   net,  $33,000. 

ROAD. — 7  miles  of  track  In  Fort  Scott.     Gauge,  4  ft.:  45  to  80  lb.  T  rails. 

OFFICERS — Pres.,  J.  E.  McKlnney,  St.  Louis;  V.-P..  R.  E.  L.  Winter. 
St.  Louis;  Sec.-Treas.  &  Gen.  Mgr.,  F.  D.  Martin,  Ft.  Scott. — V.77,p.l294. 


FORT  SMITH,  ARK. 
FORT  SMITH  LIOHT  &  TRACTION  CO. 

Standard  Gas  4  Elec.  Co.  (V.  93,  p.  1327)  owns  $949,900  com.,  $798,700 
pref.  stock  and  $150,000  1st  M.  bonds  of  the  company. 

ORGANIZATION. — Incorporated  in  Arkansas  on  April  13  1903  as  a  con- 
solidation of  the  Ft.  Smith-Van  Buren  Light  4  Transit  Co.  and  the  Ft.  Smith 
Trac,  Lt.  4  Pow.  Co.  Owns  all  physical  property,  contracts,  rights  and 
franchises  of  Van  Buren  Fuel  4  Light  Co.  (now  dissolved) .  Does  the  entire 
electric-light,  gas  and  street  railway  business  of  the  city  and  the  electric- 
light  and  gas  business  of  Van  Kuren.  Street  railway  and  electric-light 
franchises  in  Ft.  Smith  expire  in  1955;  gas  in  1953.  Gas  and  electric-light 
franc/uses  In  Van  Buren  expire  in  1957 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,500,000  ($100) $950,000     

Pref.  $5,000,000  ($100)  7%cum Q-J  15  1,410,000  July. "12.  1  % 

First  mortgage  $6,000,000  gf    1911        5  g  M-S  2,700,000  Mch    1  1936 

sf  ($500  and  $1,000) c*(  Int.  at  Illinois  Trust  4  Savings  Bank,  Chic, 

I     trustee,  or  at  agency  of  co.  in  N.  Y.  or  Bos. 

Stock  and  Bonds. — Pref.  stock  Is  red.  at  any  time  after  3  years  from  Issue 
at  110  and  accrued  dlv.  Remaining  1st  M.  bonds  can  only  be  issued  for 
75%  of  cost  of  additions,  improvements  and  extensions  under  certain  re- 
strictions. See  V.  92,  p.  956.  Subj.  to  call  as  a  whole  or  In  part  on  any 
Int.  day  at  105  and  Int.  Cash  sink.  fd.  1%  yearly  1914  and  1915,  1  H% 
yearly  1916  to  1918,  2%  yearly  1919  to  1923,  and  such  amounts  thereafter 
as  by  July  1  1935  will  make  total  sk.  fd.  40%  of  bonds  certified.  V.92.D.956. 
Bonds  are  listed  on  N.  Y.  Stock  Exchange.     V.  94,  p.  487. 

Dividends. — Pref.  Is  cum.  from  Jan.  1  1912.  1st  dlv.  on  pref. — 1  K% — 
paid  April  15  1910;  July,  1M%;  Oct.,  1  %%  and  1  %%  quar.  since  to  and 
Including  July  1912. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $550,614;  net,  after 
taxes,  $236,558;  int.,  $136,961;  pref.  div.  (7%),  $71,015;  surplus,  $28,582. 

ROAD. — Owns  and  operates  26  miles  of  track  on  12  miles  of  streets  In 
Ft.  Smith  and  suburbs.  Standard  gauge,  56-lb.  and  60-lb.  T  rail.  60  cars. 
Owns  a  park  of  110  acres.  Also  gas  works  for  distributing  natural  and  arti- 
ficial gas,  with  68  miles  of  mains;  and  electric  power  and  lighting  plant — 
generating  capacity,  5,000  horse  power  and  pole  line  of  about  114  miles. 

OFFICERS. — Pres..  A.  S.  Huey;  V.-P.,  H.  M.  Byllesby;  Sec,  Jas. 
Brlzzolara;  Gen.  Mgr  and  Treas.,  J.  W.  Gillette;  Aud.,  N.  I.  Garrison; 
Mgrs.,  H.  M.  Bvllesby  4  Co.,  Inc. — V.  88,  p.  505;  V.  90,  p.  236,  303,  372, 
914    V.  92,  p.  881,  956,  1032,1178,  1636;  V.  91,  p.  487;  V.  95.  p.  47. 


FORT  WAYNE,  IND. 

FT.  WAYNE  &  NORTHERN  INDIANA  TRACTION  CO.— A  trolley  road. 

Controlled  by  the  same  Interests  as  the  Indiana  Union  Traction,  the  Ohio 
Electric  Ry.  and  the  Terre  Haute  Indianapolis  &  Eastern. 

ORGANIZATION. — Incorp.  in  Indiana  on  Feb.   13   1911  to  take  over 
the  Ft.  Wayne  4  Wabash  Valley  Trac.  Co.  per  plan  In  V.  92,  p.  394.  594. 
The  Ft.  Wayne  4  Wabash  Valley  Traction  Co.  had  previously  acquired 
through  consolidation  or  purchase  the  following  companies: 
Ft.  Wayne  Bluffton  4  Marion  Tr.  Co.  I  Lafayette  Street  Ry. 
Ft.  Wayne  El.  Lt.  4  Power  Co.  Logansport  Railway  Co. 

Ft.  Wayne  4  Southw.  Trac  Co.  Logans.  Roch.  4  Nor.  Trac.  Co. 

Ft.  Wayne  Traction  Co.  Wabash-Logansport  Traction  Co. 

Lafayette  4  Logansport  Trac.  Co.       |  Wabash  River  Traction  Co. 

Furnishes  electric  light  in  Ft.  Wayne,  Roanoke  and  Delphi;  municipal 
franchises  extend  to  1935  and  1998,  except  in  Ft.  Wayne,  which  for  more 
than  ii  of  street  railway  are  perpetual,  the  balance  being  for  outlying  exten- 
sions and  extending  to  1937.     Lighting  franchise  in  Ft.  W.  extends  to  1935. 

$1,000,000  com.,  $1,000,000  pref.  and  $1,000,000  1st  and  ref.  bonds  of 
the  Ft.  Wayne  4  Nor.  Ind  Trac  were  Issued  for  $1,500,000  new  cash. 
Holders  of  Ft.  Wayne  4  Wabash  Valley  com.  received  only  44.44%  In  the 
com.  stock  of  the  Ft.  Wayne  4  Nor.  Indiana  Trac;  holders  of  pref.  received 
$  for  $,  but  had  to  pay  $17  50  per  share  In  cash. 


STOCK  AND  BONDS—         Date.  Interest. 

Common,   $4,000,000  ($100>._ 

Pref. 6%cum.,!$4, 000, 000($100) Q-M 

1st  4  ref.  mtge,  $15,000,000..   1911  5% 

Ft  W  4  W  Val  Tr  1st  cons  M/    1904  5  g  M-S 


Outstanding.      Maturity. 

$4,000,000     

2,500.000  Sept. '12,1  Yi 
1,092.000  Mch  1  1931 
6,966,000   Mch    1   1934 


$7,500,000,  gold  ($l,000)c*tlnt.  at  Tr.  Co.  of  No.  America,  Phila.,  trust. 
Ft  W  &  W  Val  Tr  car  trust)    1909        5  g  M-S  70,000  See  text 

Ser"A"S100,OOOg($l,000)  [Interest  at  Fidelity  Trust  Co.,  Philadelphia, 

guar  p  4  I  (end) c*J     Trustee. 

Wabash  Riv  Tr  Co  1st  mtge,/    1901  .     5  g  FA  275.000  1931 

$350,000  ($1,000),  g c*llnt.  atN.  Haven  Tr.  Co.,  N.  Haven,  Trustee. 

Ft  Wayne  Tr  mtge    $1,500.-1    1899        4  g  A-O  29.000      Oct  1  1929 

000,  gold  ($1,000)    c»llnt.  at  Guard.  Trust  Co.,  Cleveland.  Trustee. 

Lafayette    St    Ry    1st    mtge/    1893  6  J-D  225.000  June  1  1913 

($1,000  each).  $225,000.0*1  Int.  at  Real  Estate  Trust  Co.,  Phila..  Trustee 
Laf   &  Log  Tr  1st  M  .$1,000,-1    1900        5  g  J-D  849,000  June   1  1936 

000  g  ($1,000)   gu  p4i..c,/Int.  at  Guar.  Tr.  4  S.  D.  Co..  Phila.,  trustee. 
Ft  W  B   &  M    1st  M  $400,000!    1905        5  g  J-J  400,000  July    1   1935 

gold  ($1,000)  guar  p  4  i J  Int.  at  Guar.  Tr.  4  S.  D.  Co.,  Phila.,  trustee 

Ft  W  Power  Co  mtge j    1907        5  M-N  57.700   Nov    11937 

1  Int.  at  Guar.  Tr.  4  S.  D.  Co..  Phila.,  Trustee 

.Stock. — Both  com.  and  pref.   stocks  are  listed  on   Phila.  Stock   Exch. 
V.    94,    p.    826. 

Bonds. — Of  the  1st  4  ref.  mtge.,  $8,807,000  are  reserved  to  retire  under- 
lying bonds  and  remainder  for  acquisitions,  extensions  and  additions.  Subj. 
to  call  as  a  whole  on  any  int.  day  on  or  after  Mar.  1  1916  at  105  and  int.  Of 
the  Ft.  Wayne  4  Wab.  Val.  consol.  mtge.  for  $7,500,000,  $534,000  are  re- 
served to  retire  underlying  liens.  See  V.  78,  p.  2011.  In  addition  to 
bonds  noted  above,  there  are  $3,500  lost  bonds  of  the  Logansport  Ry.  out- 
standing, due  Sept.  1  1929.  The  Ft.  W.  4  W.  V.  consols  of  1904  are  not 
subject  to  call  before  maturity.  They  are  listed  on  Phila.  Stock  Exch.  The 
Wab.  Riv.  Trac.  Co.  5s  of  1901  are  subj.  to  call  at  any  time  at  105  4  Int»  ■ 
Lafayette  4  Logansport  1st  M.  is  closed;  no  more  bonds  can  be  issued 


Sept..  1912. 
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Car  trusts  mature  55,000  s.-a.  In  numerical  order  to  Sept.  1  1919  Inclusive. 
They  are  a  first  lien  on  36  cars.  They  were  guar.,  p. 4  I.,  by  end.  by  Ft. 
Wayne  4  Wabash  Val.  Trac.  Co. 

Dividends. — On  pref.,  I  >A%  quar.  since  organization. 
IUJAD. — Operates  209  m.malri  track  connecting  Ft.  Wayne,  Huntington, 
Wabash.  Peru,  Logansport,  Delphi,  Lafayette  and  Blullton;  also  local  lines 
in  Ft.  Wayne,  Wabash,  Peru,  Logansport  and  Lafayette.  Total  track, 
220  miles.  At  Logansport,  Peru,  Wabash  and  Bluff  toil  connection  Is 
-made  for  Indianapolis  over  tracks  of  Indiana  Union  Traction  Co.  In  May 
1900  began  through  service  between  Ft.  Wayne  and  Indianapolis  over 
tracks  of  Indiana  Union  Traction  Co.  See  V.82,  p.  1101.  Ralls. 60,  70,  72.80 
and  90-lb.  Owns  2  power  houses  and  4  pleasure  parks.  Owns  180  pass. 
•  cars  and  60  other  cars.  Controls  entire  electric  light  and  power  business  of 
Ft.  Wayne. 

REPORT. — For  calendar  years  ending  Oec.  31: 

1911.  1810.  1909.  1908. 

Revenue  passengers 19,215,194     ir>, 886,001     14,870,743     13,744,668 

Cross   earnings 51,606,053     (1,526,587     (1,414,520     51,322,720 

•Operating    expenses 937,950  840.851  821,723  737,134 

Net  earnings 5668,103         5685,736         5592,803         (585,580 

Fixed   Charges 550,908  544.832  521,350  488,756 

Surplus   --    - 5117,195  5140,904  571,453  596,830 

OFFICERS.  —  Pres.,  J.   Levering  Jones.    Phlla.;   V.-P.,  -las.   M.    Barrett, 

Ft.  Wayne;  V.-P.  4  Treas.,  Henry  C.  Paul,  Ft.  Wayne:  Sec.,  Henry Ralney, 

Phlla. — V.  92.   p.   594,  794;   V.  94,   p.  820,   982. 

FORT  WAYNE  &   SPRINOFIELD  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  July  2  1903  In  Indiana.  V.  86,  p. 1042. 
Private  right  of  way  between  Ft.  Wayne  and  Decatur.  Franchise  for  50 
years  In  Decatur,  28  years  In  Ft.  Wayne.     See  V.  89,  p.  162. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  51.000.000  ($100)... F-A  5676.300  See  earnings 

First  mortgage  51.000,000  gl    1910        5  g  A-O  209.000  April  1   1930 

(5500)    -C'JInt.  at  Cleveland  Trust  Co..  C'eve.. Trustee 

Bonds. — Are  subject  to  call  at  105  on  any  Interest  day. 

Dividends. — In  1907,  2%;    In  1908,  4%;    In  1909.  4";,;    in  1910.  (?) . 

EARNINGS. — For  vear  ending  Dec.  31  1910.  gross,  570.284;  net,  532,- 
429;    Int.  and  taxes,  55,124;    dividend,  512,317;    surplus,  514,988. 

ROAD. — Operates  21.6  miles  between  Decatur  and  Ft  Wayne.  Total 
track  2:s.7  miles.  70-lb.  T  rail;  gauge  4  ft.  8  4  In.  An  extension  from 
Decatur  to  Berne  (12  miles)  Is  being  constructed. 

OFFICERS. — Pres.  4  Mgr.,  W.  H.  Fledderjohann;  V.-P  ,  B.  A.  Fledder- 
Johann;  Sec.  John  H.  Koenlg;  Treas..  Chas.  Dlrkson. — V.  86,  p.  1042; 
V.  89.  p.  162;    V.  90.  p.  1101. 

FORT  WORTH,  TEXAS. 

NORTHERN  TEXAS  ELECTRIC  CO.— A  holding  company. 

Of  the  common  stock,  $350,000  Is  owned  by  Pub.  Service  Invest.  Co. 

ORGANIZATION. — Incorporated  In  Maine  Nov.  16  1905  and  owns  the 
entire  stock  of  the  Northern  Texas  Traction  Co.     See  V.  89.  p.  411. 

On  June  29  1911  the  Ft.  Worth  Southern  Trac.  Co.  was  Incorp.  in  Texas 
<auth.  stock  $1,500,000,  out.,  $1,000.000 — all  owned  by  Northern  Texas 
Electric  Co),  to  own  and  operate  an  interurban  railway  28  miles  be- 
tween Ft.  Worth  and  Cleburne.  V  92,  p.  1243.  In  May  1911  3-year 
•notes  of  Nor.  Texas  Elec.  Co.,  secured  by  a  1st  mtge.  on  Ft.  Worth  Sou. 
Trac.,  were  sold.      Road  was  completed  In  Aug. 1912. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Last  Div 

Common  52.500,000  (5100) Q-M  52,500.000  Sept. "12.1  Vi 

Pref  6%  n-c  54.500.000  (5100) M4S  4,000,000   Sept'12.  3% 

Coll  trust  M  510,000.000  goldl    1910        5  g  J-J  2,105.000    Jan     1    1940 

sink  fund  (see  text)  _.c*4r*JInt.  at  Commonwealth  Tr.Co..  Bos., Trustee 
•Ft  Worth  Sou  Traction  notesl    1911     5  g  M-N         1,000.000      May  1   1914 

(1,000.000    (51.000) c'/Int.  at  New  Eng.  Trust  Co.,  Boston,  Trustee. 

Slock. — The  pref.  stock  is  redeemable  at  110.  V.  04,  p.  1449.  Both 
classes  of  stock  are  listed  on  the  Boston  Stock  Exchange. 

Bonds. — Of  the  collateral  trust  bonds,  52,500,000  are  reserved  to  re- 
tire Northern  Texas  Traction  first  mortgage  bonds  and  55,375,000 
are  for  acquisitions.  Improvements,  extensions,  4c,  at  80%  of  cost; 
$20,000  have  been  retired.  Coupon  bonds  are  in  denomination  of  51.000; 
regis,  bonds.  $1,000,  $5,000  and  510.000.  Callable  as  a  whole  or  in  part, 
for  s.  f.  only,  at  105  and  int.  on  any  Int.  date.  Sinking  fund  of  1  %  of  bonds 
■out  began  Nov.  1  1911.  Bonds  are  seemed  bv  deposit  of  all  the  stock  of 
the  Nor.  Texas  Trac.  Co.  V.  90.  p.  373,  1239.  Ft  Worth  Sou.  Trac. 
notes  are  a  direct  obligation  of  the  Nor.  Texas  Elec,  but  with  a  1st  &£.  on  the 
Ft.  Worth  Sou.  Trac;  they  are  callable  as  a  whole,  but  not  in  part,  at  any- 
time on  60  days' notice  at  101  and  int.     V.  92.  p.  1243. 

Dividends. — First  dlv.  on  pref.,  1%,  paid  Mch.  1  1906,  and  2%  was  paid 
Sept.  1  1906;  1907  to  1912.  lncl.,6%  per  annum.  First  dlv.  on  com.,  2%. 
paid  Sept.  1  1909:  in  1910.  5  %  %;  In  1911.  0%;  In  19  I.-!,  Meh.,  1  ' .  %\  June. 
1H%:  Sept..   1  '•,  %. 

REPORT. — Of  the  combined  companies  for  the  12  months  ending  June  30 
1912,  gross.  $1,043,215;  net  after  taxes.  $719,186;  Int.,  5229.770;  sink,  fund, 
521.990;  balance,  (407,420. 

ROAD. — The  Tort  Worth  Southern  operates  an  Interurban  road,  28 
■miles,  from   Ft.  Worth  to  Cleburne, 

OFFICERS.— Pres..  Marshall  M.  Phlnney;  V.-P.,  Wilbur  A.  Carter; 
Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs..  Stone  4 
Webster  Mgt.  Assn..  Boston.— V.  89.  p.  411;  V.  90.  p.  373,  1239;  V.  92. 
p.  060,  12  1.1;  V.  04,  P.  1  I  10;  V.  95,  p.  680. 

(1)   Northern  Texas  Traction  Co. — A  trolley  road 

ORGANIZATION. — This  was  formerly  the  Fort  Worth  Street  Railway 
Co..  chartered  by  the  Texas  Legislature  In  1874  for  100  years.  In  1901 
application  for  amendment  to  charter  was  granted,  changing  Its  name  to 
the  Northern  Texas  Traction  Co.  The  Traction  Co.  then  purchased  the 
City  Ry.,  and  In  1901  obtained  legislative  permission  to  extend  Its  road  from 
Fort  Worth  to  Dallas,  a  distance  of  30  miles.  In  1002  purchased  the  Dallas 
*  Oak  Cliff  Electric  Ry.  and  redeemed  that  company's  bonds;  also  acquired 
the  Glenwood  4  Polytechnic  College  Street  Ry.  Franchises  In  Fort  Worth 
expire  In  1973;  In  Dallas  In  1053  1945  and  1920;  others  between  1945  and 
1950:  has  private  right  of  way  outside  of  cities. 

On  July  1  1911  acquired  the  railway  property  of  the  Citizens'  Ry.  4  Lt. 
Co.  sold  at  foreclosure.   V.  93.  p.   104. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.       Maturity. 

Stock  54.500.000  (5100) Q-F  53.187.000     

First     mortgage     52,500,000)    1903       5  g  J-J  2,500,000  Jan.    1  1933 

(51.000)    gold — no   slnkingHnt.  at  CltLens"  Sav.  4  Tr.  Co. .  Cleve..  Trus. 

fund  o'j     oral  chase  \at.  Bank,  \ru  York. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  Jan.  1  1913 
and  on  any  interest  day  thereafter  at    105  and  interest. 

ROAD  AND  EQUIPMENT. — Owns  and  operates  105.3  miles  of  track  In 
Ft.  Worth  and  Dallas.  Including  an  Interurban  line  of  83  miles,  between 
Dallas  and  Ft.  Worth  and  extensions  to  Arlington  Heights  and  Rosen 
Heights.  City  line  tracks,  60  to  85-lb.  rails.  Tor  Interurban  use.  70-lb. 
T  rails:  standard  gauge;  170  pass,  and  13  other  ears.  v.  no,  j>.  628;  V.  83, 
p.  104,  _ 

FREDERICK,  MARYLAND. 

FREDERICK  RAILROAD. 

ORGANIZATION.— Incorporated  Dec.  7  1909  as  a  consolidation  of  the 
Frederick  &  Mlddletown  \l\l..  the  Jefferson  A:  Brad. locks  Heights  RR.  and 
tho  Washington  Frederick  4  Gettysburg  Ry.  Also  assumed  lease  of  the 
Myersvllle  &  Catoctln  Electric  RR..  expiring  Feb.  1  1914  (for  terms  of  ease 
SCO  V.  73.  p.  2S7).       V.  80,   p.   1667. 

Has  acquired   all   the  com.  and   pref.  stock  of   F  .    A    Kleo.  Co. 

tall  of  whose  bon. is  Frederick  RR.  now  guar.,  p.  *v  I.),  an  I  Issued  (40,000 
additional  pref,  stock  to  pay  [or  same.     V,  01,  p    144 

STOCK  AND  BONDS.—       Date.         Interest.      Outstanding.       Maturity. 

Common  (1 ,250,000. r.  50  000 

Preferred  (250.000  <">"„  cum. ISO  000   No  dlv  "  vet 

First  and  refunding  mtge  (l.-l    1910       5  g  M-s  100,000   Mch    1    1900 

500,000  gold  (J  1.0001 J  Fidelity  Trust  Co..  Baltimore.  Trustee 

Fred  A  Mlddletown  flrst  mtge  1   1906      5  g  j-j  250.000  1936 

5250.000  gold  (51.000)    _.e   Fidelity  Trust  Co..  Baltimore.  Trustee. 
Fred  Gas  4  Eleo  1st  M  (200.-1    1804       :>  .i-.i  181.500  July    1  i;>"tf 

000  f  ((5006(1, 0001  i!,|i*l,  -Interest   at    West    End  Trust   Co.,    Philadel- 

by  Fred  Ric.  not  sub  tooallj     pnla,  trustee. 


Bonds. — 5250.000  1st  ft  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Bonds  are  subj.  to  call  as  a  whole  on  any  Int.  date  at  105.  Int. 
Is  payable  at  company's  office  In  Frederick.  Fred,  ft  Mldd.  bonds  are  subj. 
to  call  at  105  on  any  Int.  date. 

EARNINGS.— For  cal.  year  1911  Unci.  Fred.  Gas  ft  Elec.  Co.),  gross, 
5181,585;  net.  (64,743;  fixed  charges, and   taxes,    547,002;  surplus,  517,741. 

ROAD. — Operates  from  Frederick  through  Braddock  Heights  and 
MIddletown  to  Myersvllle,  14.5  miles;  from  Frederick  to  Thurrnont,  18m.; 
and  from  Braddock  Heights  to  Jefferson,  4.5  m.  Total.  37  miles.  An 
extension  from  Thurrnont  to  Emmlttsburg  and  thence  to  Gettysburg  Is 
proposed,  and  probably  also  from  Jefferson  to  Brunswick. 

OFFICERS.— Pres..  Emory  L.  Cobentz;  V.-P..  Dr.  Franklin  B.  Smith 
Treas..  Thomas  H.  Haller;  Sec,  Charles  C.  Waters.  V.  89.  p.  1667:  V.  90. 
p     1296;  V.  91.  p.   1446;  V.  93.  p.  730. 


V    95. 


Maturity. 


See  text 
Bk  ,  Chicago,  trustees. 
425.000    Nov     1   1935 


FREEPORT,  ILL. 
FREEPORT  RAILWAY  &  LIGHT  CO. 

In  Aug.  1912  control  was  acquired  by  Middle  West  Utlliltes  Co 
p.  480. 

ORGANIZATION. — Incorp.  In  Illinois  on  Aug.  20  1910  as  a  consolida- 
tion of  the  Freeport  Ry.  Light  &  Power  Co.  and  the  Freeport  Ry.  &  Light 
Co.  (the  holding  company). 

Franchises  expire  March  1  1923.  Has  traffic  arrangement  for  50  years 
with  the  Rockford  ft  Interurban  Ry.  Co.,  allowing  cars  of  that  company 
to  enter  Freeport.     Also  has  contract  for  city  lighting. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding 

Common  5850.000 S700.000 

Pref.  $400,000  5%  non-cum 150.000 

Freeport  Ry  Lt  4  P  1st  mtgef    1903       5  g  M-N  335.000 

5350.000  g  (51,000) c'lAmerlcan  Tr    ft  Sav 

Freep  Ry  ft  Lt  mtge  52,000,-/   1910       5  M-N 

000  g  (5100.  5500  ft  51. 000)  lint,  at  Cont.  &  Comm.  Tr.  &  S.  B..  Ch.. trust. 

Bonds. — Int.  on  F.  R.  L.  ft  P.  bonds  Is  payable  at  offices  of  Rudolph 
Kleybolte  Co.,  Inc.,  In  N.  Y.,  Cln.  and  Chic  Are  subj.  to  call  after  May  1 
1913  by  lot  at  105  ft  Int.  515.000  have  been  retired.  Maturity  of  bonds  is  as 
follows:  55,000  due  In  each  of  the  years  1910.  1912  and  1913  and  55.000  an- 
nually from  1915  to  1921  Incl.,  the  remainder  In  1922.  A  sic.  fd.  provides  for 
the  payment  of  52,000  per  ann.  for  first  10  years  and  55,000  per  ann.  there- 
after. Of  the  Freep.  Ry.  4  Lt.  bonds,  5350,000  are  reserved  for  prior  liens  . 
They  are  subj.  to  call  at  102  H  on  30  days'  notice  In  1915.  Sk.  fund  begins 
In  1915.     V.  91,  p.  716. 

EARNINGS. — Forcal.  year  1911,  gross,  5102.849   net.  539,616. 

ROAD. — Operates  9  m.  of  track;  on  and  90-lb.  T  rail.  Standard  gauge, 
— V.  91,  p.  710;  V.  95,  D.  480. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.— A  troUey  road. 

In  1910  Southern  Pacific  assumed  control. 

ORGANIZATION. — Incorp.  In  California  in  1903  to  build  196  m.  o  elec- 
tric railway,  Including  lines  from  Fresno  to  Wawona,  79  m.:  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington  Col- 
onies. Stockholders  In  1904  auth.  a  mtge.  to  secure  55.000.000  bonds. 
V.  78.  p.  1222. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,   55.000.000 (5.000.000     

Mortgage,  55,000.000 1904  5%  58.000  July    11944 

Fresno    City    Ry    first    mtge/    1902       6  g  J-J  128.000  Jan.    1  1922 

5150.000  gold  (S1.000)..c,lUnIon  Trust  Co.,  San  Fran..  Trustee. 

Bonds — Fresno  City  bonds  have  a  sinking  funa  of  S3. 000  per  annum  for 
first  2  years.  55.000  per  annum  for  next  5  years  and  (7,500  per  annum  for 
next  10  years,  commencing  Jan.  1  1905.  Bonds  cannot  be  called.  In- 
terest payable  In  New  York  and  San  Francisco. 

ROAD. — Including  the  old  Fresno  City  Ry.  (which  the  Fresno  Traction 
operates  under  lease),  has  31  miles  of  track  In  and  about  Fresno.  Standard 
gauge.  75-Ib.  T  rail. 

OFFICERS.— Pres..  W.  F.  Herrln;  Sec.  F.  C.  Ambrldge.  Fresno:  Gen. 
Mgr..  F.  W.  Webster. — V.  76.  p.  1192;  V.  77.  p.  1746;  V.  78.  p.  1222. 


GADSDEN,   ALA. 
ALABAMA  CITY  OADSDEN  &  ATTALLA  RY. 

ORGANIZATION. — Incorporated  under  a  special  charter  from  the  State 
of  Alabama.  Operates,  besides  street  railway,  a  light  plant,  an  Ice  plant 
and  a  coal  yard. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  5500,000   (5100) $330,000 

New  mortgage  3300,000  gold/    1906        5  g  M-N  298.000   Nov.  1  1938 

(31.000) 1  Interest  at  Trust  Co.  of  Amer..  N.  Y..  Trust. 

Bonds. — The  unissued  bonds  are  reserved  for  further  additions  at  90  % 
of  cost.     New  bonds  are  subject  to  call  on  any  Interest  date  at  105. 

ROAD. — Operates  11  miles  of  track,  connecting  the  Dolnts  named  In  the 
title.  Standard  gauge,  40  lb.  T  rail.  An  extension  of  5  miles  to  Noccalula 
Falls  was  built,  but  Is  not  now  In  operation.  Earlv  In  1910  began  operating; 
a  2-mlle  extension  to  plant  of  Southern  Iron  ft  Steel  Co 

OFFICERS. —Pres..  Q.  11  Sehuler,  Birmingham;  V.-P.  ft  Treas..  E.  T. 
Schuler.  Gadsden. — V.  83.  p.  817 

GAINESVILLE,  GA. 
GAINESVILLE  RAILWAY  &   POWER  CO. 

ORGANIZATION. -3 Incorporated  In  Georgia  In  July  1909.  Is  successor 
to  the  Gainesville  Electric  Ry..  sold  at  foreclosure.     V.  89.  p.  103. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  5150.000  (5100) 5130.500 

Mortgage  5150,000  gold  1    1909       6  g  J-J  130.500    Jan.  1  1930 

(5500)    c*  J  Int. at  Cent. B k. &Tr. Corp. .Atlanta. Ga.. trus. 

Bonds. — Remaining  bonds  are  for  extensions  and  betterments.  Subject 
to  call  after  1914  at  105. 

EARNINGS,  —  For  cal.  year  1911,  gross.  526.029.  In  1910.  gross, 
(23,804 

ROAD. — Operates  6  miles  between  Gainesville  and  New  Holland  and  to 
Chattahoochee   Park.     Standard   gauge.     70-lb.    T   rail. 

OFFICERS.— Pres..  A.  Q.  Sharp;  V.-P..  W.  A.  Carlisle:  Sec  4  Treas.. 
W.  H.  Slack. — V.  89.  p.   103. 

GALESBURG,  ILL. 

PEOPLE'S  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Illinois  on   May  23   1901. 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.       Maturity. 

Stock  5200.000  (5100) 5150.000 

First  mortgage  5150.000  gold/    1902        5  g  MS  ,700   Mch.  1   1922 

(5100) c»4r.   Interest  at  Farmers'  4  Mech.  Uk.,  Galesburg 

Hinds. — Subj.  to  call  after  10  years  at  105.      L.  A.  Townsend  is  I 
53'),)   have  been  retired. 

EARNINGS.   -For  oal.  year  1811,  .008. 

ROAD.     Operates    12  M   ml]  ire  to  Abingdon 

uge.     60-lb.     T  rail. 

OFFICERS.— Pres.,  A.  P.  Hlggins:  Sec.  Treas.  &  Gen.  Mgr..  Chas.  S. 
Harris;    Gen.  Sunt.,  S.  B.  Boggeas.— V.  75.  p.  1232. 

ROCK   ISLAND   SOUTHERN   RWLROXD. 

ORGANIZATION. — Incorp.  In  1906  under  Steam  RR.  Act  of  Illinois. 
Operated  by  electricity  for  passengers  and  steam  for  freight.  Is  controlled 
by  same  Interests  u  Rock  Island  Southern  Ry.  Franchises  In  Monmou-b 
are   for   20   years. 

STOCK    AM)    BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock     ?:.()(>■  (500.000 

Lsl  M.  (2.3  _-  J-J  ran     1  1947 

red  at  105  o   Int.  at  Amer.  Tr.  4  Sav.  Bk.,  Chic.  Trustee. 

EARNINGS.      For     ear  ending  June  30  191!.  1  after 

taxes,  (40.558.     in  1810,  cross.  S02.522:  net  after  taxes,  550.533. 

ROAD. — 16  miles  between  Galesburg  and  Monmouth.  75-lb.  rail. 
Standard  gauge. 

OFFICERS.  Pres..  M.  A.  Walsh:  V.-P..  E.  C.  Walsh;  Sec.  J.  W.  Walsh: 
Treas..  C.  H.  Walsh:  Gen.  Mgr..  W.  W.  McCullough. 
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GALVESTON,  TEXAS. 
QALVESTON-HOUSTON  ELECTRIC  CO.— A  holding  company. 

OIU.'AMZA TION.  -  Incorporated    In    Maine   00    May   8    11)07.      Control* 

torougb  ownership  of  (took  in«  Galveston  Electric  Co  ,  the  Houston  Elec 
:  the  Galveston  Houston  Bleo.  By.  Oo.  Ths  stock  at  the  two  former 
companies  has  been  exchanged  for  a  like  amount  of  tills  company's  stock, 
except  12,000  oom.  and  170,400  pre!.,  which  is  sini  unexchanged.  In 
April  i«n  auth.  com.  siocu  was  Increased  from  $3,000,000  to  $4,000,000. 

V.  92.  p.  110S.      $150,000  com.  stock  Is  owned  by  Pub.  Serv.  Invest.  Co. 
STOCK    AM)    BONDS—         Date.     Int. Per-     Outstanding ■  LustDiV. 

Common  $1,000,000  ($100) M-S  15        $2,908,000       Sept.    '12   2% 

Pref  $3,000,000  0\,  euim$100) M-S  15  2.929,600        Sept.  '12   3% 

Conv.  notes  12,000,000 1  1011     1  a-o  600,000      Apr    1   1914 

I  c*    Int.  at  State  Street  Trust  Co.,  Huston,  Trus. 

Notes  payable  July  31    1012    82*. 500  _. 

Stock.— Pret.  Is  callable  at  120  and  accum.  dlv.;  $109,700  of  pref.  re- 
ported outstanding  above  Is  In  treasury  of  company.  Hotli  Dref.  and  com. 
are  listed  on  Boston  Stock  Exchange.  Unissued  pref.  and  $2,000  com.  are 
reserved  for  exchange  of  an  equal  amount  of  pref.  and  cum.  uf  Galveston 

Electric  Co.  and   Houston   Electric  Co. 

»,  —Outstanding  coupon  notes  are  convert.  Into  com.  stock  at  par 
until  and  Incl.  Jan.  1  1914,  remaining  notes  may  be  Issued  with  or  without 
conversion  privilege.  Subject  to  call  as  a  whole  on  60  days'  notice  at  101 
and  Interest.      V    92.  p.  794. 

Dividends. — (m  common.  1  Vi  "'„  semi-arm.  since  Sent.  1909  to  and|lncl. 
March  1012,  amount  then  increased  and  paid  295  in  Sept.  1012. 

EARNINGS  of  the  combined  companies  for  12  mos.  ending  June  .10 
1912,  gross,  $1,733,052;  net  after  taxes,  $674,329;  int.,  $260,965;  sink . 
fund,  337,135    balance,  $356,229. 

RO  \I>.      controls  L44.2  miles  of  track. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  Edward  Byrnes;  Sec. 
Clement  R.  Ford:  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster, 
Bostun.— V.  89.  p.  593;  V.  90.  p.  372.  559,  1613;  V.  91.  p.  1327;  V.  92, 
p,  794,  881,  1  L08;  V.  95,  p.  679. 

(1)  Galveston   Electric  Co.— A  trolley  road. 
ORGANIZATION. — Incomurated  In  Texas  un  May  1  1905  as  successor 

to  the  Galveston  City  Ry.  See  V.  80,  p.  1971.  Does  the  entire  electric 
railway  and  part  uf  the  electric  lighting  business  uf  the  city.  Franchise 
expires  In  1950.  Substantially  all  the  stuck  Is  owned  by  the  Galveston- 
Huustun    Electric  Co 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... M-S  $1 ,000,000  Sep.  12  ,  1  H 

Pref  6%  n-c  $1,000,000  ($100)    6  M-S  500,000  Sep.  "12.  3  % 

First     mortgage     $2,500,000      1905        5  g  M-N  1,209,000   May    11940 

gold   ($1.000) c*(Int.  at  Old  Coluny  Trust  Cu.,  Boston.  Trus., 

I     or  at  company's  agency  In  New  York. 
Notes  payable  July  31   1912  ..    175,000     

Sti  ck  and  .  150  000  of  pref.  reported  nut  is  In  treasury  or  com- 

pany of  the  bonds  Si  .191.000  reserved  for  additions  and  Impts.  at  80%  of 
cost  and  ?  4  0.000  have  been  retired.  A  sink,  fund  of  1  ;.>";,  of  bonds  certified 
July  1  1900,  If  earned,  and  on  July  1  1911  became  a  fixed  charge. 
Bonds  are  subj.  to  call  as  a  whole  or  In  part  for  sink,  fund  on  any  int.  date 
at  1  10  and  Int.  on  30  days'  notice.     See  V.  81,  p.  975. 

Iiiridends. — On  common,  first  div.,   1)4%,  Sept.   1909.     In  1910,  3%. 
Ml,  3%.     In  1912.  Mch.,   1  ',.%;  Sept.,  \'4%. 

ROAD. — Embraces  37.8  miles  of  track.  Standard  gauge.  60-lb.  rail. 
Has  70  cars. 

EARNINGS. — For  12  months  ending  June  30  1912.  moss.  $455,850; 
net  after  taxes.  3195,196;  int.,  $71, 00";  sink,  fund,  $19,6.'ir>;  balance,  $104,- 
559. 

OFFICERS.— Pres..  Marshall  M.  Phinney;  1st  V.-P.,  Eliot  Wadsworth; 
2d  V.-P.,  Wilbur  A.  Carter;  Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Saw- 
yer; Gen.  Mgrs..  Stone  &  Webster,  Boston. — V.  81,  p.  975:  V.  85,  p.  599. 

(2)  Qalveston-Huuston  Electric  Ry.  Co. — A  trolley  road. 
ORGANIZATION.    -Incorporated  .in  Texas  on  April  17  1907.     On  May 

I  1  1907  the  stockholders  authorized  an  issue  of  $5,000,000  bonds  fur  con- 
struction purposes.  V.  81,  p.  1247;  V.  90,  p.  372.  On  April  13  1909  In- 
creased autli.  stock  to  S3. 500, 000.  All  the  stock  is  owned  by  the  Galveston- 
Houston  Elec.  Co.  Owns  and  operates  an  interurban  railway  on  private 
right  of  way  between  Galveston  and  Houston,  a  distance  of  44.5  miles. 
Operation  began  in  Dec.  1911. 

STOCK  AND  BONDS.—       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $3,500,000  i$100) $1,650,000     

First  mtge  $5,000,000  g  guarl    1909        5  g  A-O  2,750,000  Oct     1  1954 

($500  and  $1,000  coupon)    Int.  at  Old  Colony  Trust  Co.,  Bostun,  Trustee 

($1,000  &  $5,000  leg).. eM 

Bonds. — Remaining  $2,250,000  bunds  are  reserved  fur  acqulsltluns  and 
Impruveinents.  Subject  tu  call  on  any  Int.  day  In  whole  or  In  part  for  sink. 
fund  at  105  and  Int.  Sink,  fund  of  1%  of  bonds  Feb.  1  1910  to  1944;  there- 
after 1  H%.  First  five  payments  waivable.  Bonds  are  guar.,  p.,  1.  and  s. 
f..  by  Galv.-Hous.  Elec.  Co.     see  V.  90,  p.  S97. 

HOAD. — Embraces  45.5  miles  of  track.  Standard  gauge.  10  passenger 
and  2  other  cars. 

OFFICERS. — Pres.,  Marshall  M.  Phinney;  V.-P.,  LukeC.  Bradley;  Sec, 
Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  ix  Webster 
Management  Association. 

(3)  Houston  Electric  Comoany. — Trolley. 

ORGANIZATION. — Chartered  at  Austin,  Tex.,  on  Oct.  26  1901.  and  Is 
successor  to  the  Houston  Electric  Street  Railway  Co.,  sold  at  foreclosure 
Oct.  1901.  Controls  all  the  street  railways  In  Huuston.  Franchise  origin- 
ally ran  until  Oct.  23  1925,  but  In  Jan.  1903  was  extended  10  years;  fur 
terms,  see  V.  76.  p.  158.  Substantially  all  the  stock  is  owned  by  the  Gal- 
veston-Houston Electric  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Cummun  $2,000,000  ($100) M-S  $2,000,000    Sep.'  12,  3",', 

Pref  6%  n-c  $1,000,000  ($100) F-A  1.000.000    Aug. '12, 3% 

First     mortgage     $2,500,000/    1900       5  g  F-A  2.500.000  Aug.  1  1925 

gold  ($1,000)  sink  fund.. c*l  Int.  at  Internatlunal  Trust  Cu..  Buston.Trus. 

Bonds. — Entire  Issue,  but  nut  any  part,  can  be  called  at  107  M  and  Int. 

Sinking  fund  uf  1  li%  of  bonds  outstanding  payable  on  Aug.  1  each  year. 
See  V.  71.  p.  680;  S307.000  of  bunds  reported  uutstanding  was  held  by  this 
fund  on  Jan.   1   1912. 

Dividends. — Dividend  on  preferred  stock  due  Aug.  1904  and  Feb.  1905 
was  passed  because  of  strike  and  boycott;  the  strike  was  terminated  Oct.  11 
1904  (V.  79.  p.  1704)  and  dividends  were  resumed  on  Aug.  1  1905.  when 
3%  was  paid;  1900  to  1911,  Incl.,  6%  annually.  In  1912.  Feb.,  3%.  On 
common,  first  div.,  1  C"„.  paid  Sept.  1909;  in  1910,  3%;  in  1911,  3%;  in 
1912.  Mch.,  2%;  Sept..  2%  and  1  ".,  1 

ROAD. — Comprises  60.9  miles  of  track.  Standard  gauge.  45  to  96-lb. 
rail.     208   cars. 

EARNINGS. — For  1  2  months  ending  Dec  31  19 11,  gross,  $1,079,452;  net, 
$427,233:  Interest  and  taxes,  $200,571;  sinking  fund,  $37,500;  dividends, 
$120,000:   surplus.   $69,102. 

OFFICERS.— Pres.,  Guy  E.  Tripp:  V.-P's  Marshall  M.  Phinney  and 
LukeC.  Bradley;  Sec.  Clement  R.  Ford;  Treas..  Henry  B.  Sawyer;  Gen. 
Mgrs.,  Stone  &  Webster  Mgt.  Assn.,  Boston. — V.  8  1 ,  p.  179."");  V.  83,  p.  600. 

GARY,  INDIANA. 

GARY  &  INTERURBAN  R  Y.  CO.— (See  .Map  pane  53)  .— 

ORGANIZATION. — Incorporated  in  Indiana  In  Aug.  1907.  Franchise 
Id  Gary  expires  1957;  In  Tolleston,  1959:  In  Hammond,  1939. 

For  traffic  agreement  with  Gary  Connecting  Rys.,  see  that  co.  below. 

zing.  -In  Sept.  1912  it  was  reported  that  arrangements 
had  been  made  to  float  a  $4,000,000  loan  In  London  for  extensions.  V.  95, 
p.   750. 

STOCK  AND  BONDS. —       Date.      Interest.       Outstanding.      Maturity. 

Stock  $1,000,000   ($25) Q-J  $885,150  July'll,  1% 

Refunding  &   1st  mtge  $10.-1    1910       5  J-J  1,000.000  July    1  1930 

000,000  g  ($500  &  $1,000).  flnt.  in  N.  Y.  or  Chic,  or  through  Lawrence 
J      Barnum  &  Co.,  West.  Tr.&Sav.Bk..Ch.,tr. 

Bonds. — Remaining  bonds  may  be  Issued  for  90%  of  cost  of  extensions, 
improvements.  &c.  under  certain  restrictions.  Subj.  to  call  at  105  and 
Int.  Sk.  fd.  of  1%  of  bonds  out  each  year  from  1915  to  1920  and  2% 
thereafter.     V.  91.  p.   1385. 

Dividends. — Initial  dlv..  1%.  paid  July  1910:  Oct..  l%;In  1911.  Jan.,  1%; 
April.   1%;    July,   1%;    none  since  to  July  1912. 

EARNINGS.— For  9  mos.  end.  Mch.  31  1912,  gross,  $131,421;  net, 
$53, 030. 

ROAD. — Operates  22  miles  of  track,  consisting  of  local  lines  In  Gary  and 
extension  through  Tulleston  to  Hammond  and  East  Chicago.  At  Ham- 
mond cunnects  with  lines  running  tu  centre  uf  Chicago.  An  extension  tu 
Indiana  Harbor  is  under  cunstructlun,  half  of  which  Is  In  operation.  Stand- 
ard gauge  60  and  85-lb.  T  rail. 


OFFICERS.— Pres.,  F.  N .  Gavlt;  V.-P.  &  (.en.  Mgr.,  A.  C.  Miller;  Sec. 
Ohas.  W.  Chase:  Treas.,  L.  E.  Woodward. — V.  85,  p.  1461;  V.  89.  p.  993. 
1696;  V.  90,  p,  107;.;  V.  91,  p.  138.",.  V.  95,  p.  750. 

(iAR  Y  CONNECTING  RAILWAYS-HSee  Map  page  53) . 

ORGANIZATION. — Incorp.  In  Indiana  In  May  1911.  When  completed, 
will  provide  a  oonneotlng  link  between  the  Gary  &  interurban  Ry.  (see 
above),  Goshen  south  Bend  &  Chlo.  \t\t.  (stock  auth.  &•  out.,  3150,000:  no 
bonds;  in  operation  between  La  Porte  and  Goodrum,  20  miles) ,  and  Valpa- 
raiso 1*  .Northern  Ry,  (see  bclowi .  Hankers  offering  the  bonds  in  1011 
stated  that  a  99-yr.  contract  provides  that  aforesaid  interurban  lines  shall 
transfer  a  minimum  of  30  cars  per  day  over  the  Gary  Connecting  Rys.  at 
rate  of  25  cents  per  car  mile.  Transfer  of  cars,  over  and  above  minimum 
amount  guar.,  at  2,">  cents  per  car  mile  for  motor  cars  and  20  cts.  for  trailers. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock,    {500,000    IS100) $500,000   |___ 

First     mtge     5400,000     gold/    1911        5  g  J-D  400.000  June  1  1921 

($500  and  Si, ooo),  gu. .0*1  Western  Tr.  &  Sav.  Hk.,  Chic  ,  Trustee. 

Bonds.— 1st  M  .  bonds  are  sub],  to  call  at  105  and  Int.  Int  at  Lawrence 
Barnum  &  Co.,  New  York.  The  bonds  are  unconditionally  guar.,  jointly 
and  severally,  by  the  (Jury  &  Interurban  Ry.,  Valparaiso  &  Northern  Ry. 
and  Goshen  So.  Hend  &  Chic  RR.     v.  93,  p.  1386. 

ROAD. — Is  constructing  16  miles  from  Gary  tu  Guodrum.  Standard 
gauge  oo-ib.  T  rails. 

OFFICERS.— Pres.  and  Mgr..  A.  C.  Miller;  V.-P.,  F.  II.  Wuud;  Sec. 
C.   W.  Chace;  Treas.,  L.  E.  Woodward. — V.  93,  p.  469.  1380. 

VALPARAISO  &  NORTHERN  RY.— (See  Map  page  53). 

ORGANIZATION. — Incorporated  In  Indiana.  Has  traffic  agreement 
with  Gary  Connecting   Rys..  which  see  abuve. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stuck,   $250,000   ($25) $250,000     ... 

First  mtge. $250,000  ($100). gj    5  g  A-O  250.000     Apr  1  1930 

callable  at  105    c\Int.  at  Met.  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

ROAD. — Operates  12  miles  from  Chesterton  and  Porter,  through  Good- 
rum  tu  Valparalsu.     Standard  gauge,  60-lb.  T  rails. 

OFFICERS.— Pres.  <fe  Gen.  Mgr..  A.  C.  Miller;  V.-P..  Ira  C.  Wood;  Sec. 
and  Treas.,  L.  E.  Wuud  ward. 

GENEVA,  NY. 

QENEVA  &  AUBURN  RY.— Trulley. 

Receivership. — On  Feb.  5  1912  Justice  Sutherland  at  Ruchester  appuinted 
R.  it.  Quay,  Pittsburgh,  and  A.  B.  Atwuod,  Seneca  Falls  (Pres.  and  Gen. 
Mgr.,  respectively)  receivers  uf  the  company,  interest  due  Oct.  1911  being  in 
default.  V.  94,  p.  416.  A  judgment  In  the  Federal  Court  of  $155,000 
stands  against  the  ruad,  but  a  stuckholders'  protective  cummittee  has  the 
greater  part  of  the  notes  on  which  it  is  based  On  June  20  1912  all  the 
outstanding  stocks  and  bonds  were  sold  al  auction  for  $200,000.   V.  95. p. 47. 

ORGANIZATION. — Chartered  March  18  1895  as  a  consolldatlun  of  the 
Geneva  &  Waterluo  and  other  companies.  Owns  the  Cayuga  Lake  Park 
property  uf  50  acres.  V.  60,  p.  562  In  Sept.  1909  name  of  company  was 
changed  from  Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
to  the  above. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $100... $350,000     

Pref,    $100,000    ($100) 6  100,000  1910-11,6% 

Geneva  &  Aub  mtge  $2,500.-1    1909        5  g  A-O  400.000    April  1  1939 

000  ($500  &  $1,000)  g.c&r/lnt.  at  West  End  Trust  Co.,  Phlla..  Trustee. 

Bonds. — Bunds  are  subject  to  call  on  and  after  April  1  1914  at  105  and 
Interest;    sinking  Jund  of   M  of  1%  begins  April  1   1914. 

ROAD.— The  road  extends  from  Geneva  to  Cayuga  Lake  Park,  through 
Waterluu  and  Seneca  Falls.  17  miles:  sidings,  %  mile.  Rails  70-lb.  girder 
and  60-lb.  T.  Track,  standard  gauge.  Operates  25  mutur  cars,  8  trail  cars, 
1  snow-pluw,  1  sweeper. 

EARNINGS. — Fur  year  ending  June  30  1911.  gross,  $94,803;  net.  after 
taxes,  331,582;  charges,  $30,223;  surplus.  Si. 359. 

OFFICERS.— Pres..  R.  R  Quay.  Pittsburgh,  Pa.— V.  80.  p.  2344; 
V.  84,  p.  51;  V.  89,  p.  721;  V.  91,  p.   110:  V.  95,  p.  47. 

GIRARD,  PA. 
CLEVELAND  &  ERIE  RAILWAY  CO. 

ORGANIZATION. — Incurpurated  In  June  1909.  Is  successor  to  Con- 
neaut  &  Erie  Traction  Co.,  suld  at  foreclosure.  Owns  all  the  stock  and 
bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of  Ohio,  which  owns 
1.99  miles  of  track.     Franchises  are  for  999  years. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stuck  $300,000 $300,000 

First  murtgage  $800,000  goldl    1909  5  J-J  500,000  July    1  1929 

($250  and  $500) c/Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Income  bonds  S500, 000  ($250]    1909       5  July  500,000    July  1  1929 

and  $500) /Int.  at  Fidelity  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  first  mortgage  bonds  are  reserved  fur  extensions, 
betterments,  &c  They  are  subject  to  call  at  105  and  Int.  on  3  mos.'  no- 
tice. Int.  on  Income  bonds  Is  oniy  payable  If  earned,  and  Is  non-cum. 
They  ore  subject  to  call  at  par.  Bonds  have  no  sinking  iund.  No  inter- 
est  has   been   paid   on   incomes. 

EARNINGS. — Fur  12  months  ending  June  30  1912,  gross,  $113,336; 
net.  $39,591:  Int..  rents  and  taxes,  $38,856;  surp.,  $735. 

HOAD.— Owns  31.29  miles  uf  track.  Operates  between  Conneaut  and 
Erie      standard  gauge;  60-lb.  rail;  (»  passenger  and  s  other  cars. 

OFFICERS. — Pres.,  C.  E.  Willeck,  Pittsburgh;  V.-P.,  J  S.  Rilling, 
Erie.  Pa.;  Treas..  J.  R.  McDonald,  Erie.  Pa,;  Sec,  J.  M.  Smith.  Girard,  Pa.; 
W'S   ..   R.   W .   Palmer,   Girard,    Pa. 


GIRARD VILLE,  PA. 

SCHUYLKILL  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  20  1903  and 
purchased  the  property  of  the  Schuylkill  Traction  Co.  and  the  Lakeside  Ry. 
Co.     V.  80,  p.  1729. 

STOCK  AND   BONDS —       Dale         Interest.     Outstanding.      Maturity. 

Stock    $400,000  ($30) $400,000 

1st  cuns  mtge,  $1,450,000,  gl    1905        5  g  A-O  640.000      Apr  1  1935 

($500  and  $1,000) c*JInt.    at    Fidelity    Tr.    Co.,    Phlla..    Trustee. 

Bonds. — Of  the  remaining  first  consul,  bonds.  $760,000  are  reserved  to 
retire  the  underlying  liens  in  statement  below  and  $50,000  are  in  treasury. 
Arc  subject  to  call  at  par  and  interest. 

B  \  H\  I.VGS. —  For  year  ending  June  30  1912,  gross.  S188.471:  net,  after 
taxes,  $78,622;  int.,  &c,  $51,183;  other  deduc's,  SI. 917:  surp.,  $25,522. 

OFFICERS. — Pres..  Powell  Evans,  Phlla.;  Sec  &  Treas..  J.  A.  McKee, 
Phlla.;  Asst.  Sec.  &  Treas..  Chas.  E.  Raima,  Bala,  Pa.:  Gen.  Mgr.,  W.  S. 
Leib,  Pottsvillc— V.  80,  p.  1729;    V.  82,  p.  1157;    V.  87,  p.  286. 

(1)   Schuylkill  Traction  Co.— A  trolley  road. 

ORGANIZATION. — Chartered  Sept.  20  1892,  In  perpetuity,  under  the 
Motor  Traction  Act  of  March  22  1887.  Ruad  upened  June  1  1893.  On  Jan. 
6  1893  leased  fur  999  years  the  Mahanuy  City  Shenanduah  Glrardville  <fc 
Ashland  Street  Rallwav.  On  Oct.  5  1893  leased  for  999  years  the  Ashland 
Lucustdale  &  Centralla  Elec  Ry.  Owns  all  the  stuck  uf  these  two  roads, 
which  is  pledged  under  the  first  mortgage.  On  April  27  1900  leased  for  999 
years  the  Lakeside  Ry.,  which  connects  the  two  ends  of  the  company's 
mutes  from  Mahanoy  City  to  Shenandoah  and  purchased  2.600  of  the  5,000 
shares  of  the  capital  stock.  On  Jan.  24  1901  leased  the  Shenandoah  & 
Pottsvllle  Street  Ry.  for  999  years  (Incorporated  Aug.  1  1900),  and  from 
Pottsvllle  to  Shenandoah.  13  miles,  and  bought  all  Its  capital  stock.  The 
Lakeside  Shenandoah  &  Pottsv.  stock  Is  pledged  under  consol.  mtge. 

STOCK  AND  BONDS — Miles.  Dale.  Interest.  Outstanding.  Maturity. 
1st  M,  $500,000,  g,  $5001  22  X      1893        5  g  A-O  $500,000   April  1  1943 

&  $1,000,  s  f  $10,000 ^Interest  Is  paid  at  Kqult.  Tr.  Co.,  Trustee,  Phlla. 

y'ly  after  Apr  '98  c'J  Bonds  may  be  purchased  for  sinking  fund  at  105. 
1st  mtge.  Lakeside  Ry.l    5H      1893        4  g  M-N  150.000     Nov  1   1923 

g,  $150,000.  guar  byjlnterest    at    Equitable    Trust    Co.,    Philadelphia, 

Schuylkill  Traction- .J      Trustee.  .„-„„„     T   ,     ,  ,„„, 

New  con  mtge,  see  text  1    ..        1901       4  'A  g  J-J  lOo.OOO    July  1  1951 

($1,000),  g  . c*JInterest   at    Fidelity   Trust    Co.,    Phlla..   Trustee. 

Power-house  mortgage „'lv?°2   ..-"r  —  c~~ 

Bonds. — Auth.  amount  of  consol.  mtge.  was  $2,000,000,  but  mtge.  has 
been  closed  with  $105,000  out.  Of  the  outstanding  bonds  $36,000  are  held 
In  the  treasury.  Subject  to  call  at  105  and  Interest.  Sinking  fund  of  1% 
of  bonds  out  became  operative  Aug.  1   1907. 
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ROAD. — Schuylkill  Traction  Division  22!^  miles  of  track,  beginning  at 
Locustdale,  thence  through  Ashland,  Holmesvllle  to  Glrardvllle,  forming 
there  a  Y  one  branch  running  through  Lost  Creek  to  Shenandoah  and  the 
other  branch  to  Malzevllle.  Gllberton  and  Mahanoy  City.  Lakeside  Di- 
vision SH  miles.  Total  28  miles.  60  and  70-lb.  T  rail.  (extensions  of  43 
miles  proposed  and  charters  obtained.  Operates  51  motor  cars.  4  work 
cars  and  2  snow  sweepers.  Kxtenslve  Improvements  have  been  made. 
—V.  80.  p.  1729.  _ 

GRAND  RAPIDS,  MICH. 

COMMONWEALTH  POWER.  RAILWAY  &  LIGHT  CO.— (See  Map  on 
page  54.  > 

ORGANIZATION.— Incorporated  In  Maine  Feb.  19  1910  to  carry  out 
the  plan  outlined  In  V.  90,  p.  108,  447,  for  amalgamating  certain  gas,  elec- 
tric light,  power  and  street  railway  enterprises  In  Michigan. 

Owns  practically  all  of  the  com.  stocks  of  the 
Consumers    Power   Co.  I  Saginaw-Bay  City  Railway  Co. 

Grand  Rapids  Ry.  I  Cadillac  Water  &  Light  Co. 

Michigan  Light  Co.  I 

On  Aus.  1  1912  constituent  companies  had  outstanding  In  hands  of  the 
public  $19,340.   00  bonds  and  SH. 014, 000  pref.  stock. 

STOCK  -  Dale.        Interest.     Outstanding.      Maturity. 

Common  $12,000,000  (5100) $12,000,000     

Pref(6%cum)$6.000.000($100)    ....  Q-F  6.000,000   Aug. '12.  1  M 

Coil  notes  $2,000,000     f   1912  59S  2,000,000  J'ne  10  1913 

(Hankers  Trust  Co.,  .\.  Y.  .trustee. 

Prcf.  stock  Is  redeemable  at  105  and  accrued  dividend. 

Dividends. — Quar.  dlvs.  of  1  H%  have  been  paid  on  pref.  from  May  1 
1910   to  ami   Including  A   g.    1    1912. 

Latest  Earnings.  For  12  months  end.  July  31  1912,  gross.  $5,950,395 
net,  $2,814,844;  llxcd  charges,  $1,710,094;  pref.  dlv.,  $360,000;  bal.,  $714,- 
750. 

BARKINGS. — For  calendar  years: 
Cal.  Yr.       Gross.        Expenses.         Net.  Charges.    Pf.Div.fi%.   Surp. 

1911 $5,519,639    $2,887,377    $2,032,262    $1,549,955    $360,000    5722,307 

1910  .  5,072,267  2,638,501  2,433,766  1,474,248  360,000  :i99,r.l8 
Charges  Incl.  Int.,  taxes  &  dlvs.  on  pref.  stocks  of  constituent  companies. 
PROPERTY,  &o. — Through  Its  constituent  companies  owns  and  operates 

street  railway  properties  In  Grand  Rapids,  Saginaw  and  Bay  City  and 
Inte  -urban  lines  connecting  Saginaw  and  Bay  City  and  Saginaw  and  Flint; 
gas  properties  In  Jackson,  Kalamazoo,  Pontlac,  Flint,  Saginaw  and  Bay  City; 
electric-light  and  power  properties  In  Grand  Rapids,  Kalamazoo.  Jackson, 
Flint,  Saginaw,  Bay  city,  Cadillac,  Pontlao,  Battle  Creek,  Lansing  and  a 
numb  t  of  intermediate  cities  .and  towns;  water  business  in  Cadillac,  and 
owns  hvdro-electrie  geiicratinir  stations  and  valuable  water-power  property 
and  riirhts  along  the  Grand,    Kalamazoo,  Muskegon  and  Au  Sable  rivers. 

OFFICERS. — Pres.,  Anton  (J.  Hodenpyl;  V.-P.,  C.  M.  Clark:  V.-P.  and 
Sec.,  Geo.  E.  Hardy;  Treas.  and  Asst.  See.,  Jacob  liekma:  Asst.  Treas., 

C.  A.  Pearson. — V.  90,  p.  108,  447,  626,  916,  976;  V.  91,  p.  38.  214;  V.  92, 
p.  260,  794;  V.  93,  p.  1786;  V.  94,  p.  767. 

(li      (iraud  Rapids  Ry. — Trolley. 

Practioallv  all  the  com.  stock  Is  owned  by  Com.  Pow.  Ry.  &  Lt.  Co. 

ORGANIZATION',  &c. — Incorp.  In  Mich.  In  April  1900  as  a  successor 
company  to  the  Consolidated  St.  Ry.  Owns  all  street  railway  properties  of 
Grand  Rapids.     Franchises  expire  in  1920,  In  1921  and  in  1929. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  eom  $2,000,000  ($100). o  M 

Pref  $2. 000 .000  cum  5% ($100)    Q  V 

Gi-and   Ran   By  Co   1st  mtgel    1900        5gJ  D 

$8,500,000  gold  ($1,000)  c*j Interest   ai    New 

Bonds.  &c. — Of  the  new  mortgage  for  $3,500,000,  $290,000  have  been  re- 
tired by  sinking  fund.  Sinking  fund  became  operative  on  Oct.  1  1905, 
payable  1%  of  bonds  out  up  to  Oct.  1  1910.  then  2%  up  to  1915  (see 
v.  70,  p.  1149).  Bonds  cannot  be  called.  See  V.  72,  p.  1187.  Bonds 
are  listed  oo   New  York  Stock   Bxchange. 

nirlrlrnds.  —  Dividends  on  preferred  stock  are  cumulative  and  1«% 
quarterly  has  been  regularly  paid  up  to  and  Including  Aug.  1  1912.  The 
Qrst  dlv.  on  common — 1% — was  paid  Sept.  1  1906  and  has  been  at  rate 
of  4%  annually  since  that  date  to  and  Including  Sept.  1912. 

REPORT. — For    calendar    years: 

Year —  Gross.     Net  (aft.  Tax.)  Interest.        Pref    Dip.        Surplus. 

1911     $1,109,393      $509,115      $179,388       (5%)$75.000      $254,727 

1910     1.132,578        512.932         181.272      (5%)    75.000        250.660 

ROAD. — Owns  and  operates  63.5  miles  of  track.  131  motor  pass,  cars 
and  15  trailers. 

OFFICERS.— Pres.  and  Gen.  Men..  B.  S.  Hanchett.  Grand  Rapids; 
V.-Ps..  C.  M.  Clark  and  Lester  J.  Rlndge;  Sec.  &  Asst.  Treas.,  L.  J.  De 
Lamarter;  Treas.  ft  Asst.  Sec,  G.  L.  Estabrook,  Philadelphia.  Office, 
Grand  Rapids,  Mich.— V.  84.  p.  220.  749;    V.  85.  p.  40. 

12)    Saginaw-Bay  City  Railway  Co. 

Entire  stock  (except  directors'  shares)  Is  owned  by  Com.  Pow.,Ry.  ALt.Co 

ORGANIZATION. — This  company  is  a  consolidation  of  the  Saginaw 
Valley  Traction  Co.  and  railway  dent,  of  the  Bay  City  Traction  &  Elec.  Co. 

Franchise  Defeated.     At  special  franchise  election  held  on  Aug.  20  1912. 

the  proposition  to  penult  the  company  to  build  a  number  of  extensions  was 
defeated.       V.  05.    p.    1X1. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,600.000 ..All  owned  by  Commonw.  Pr.  Rv.  ft  Lt.  Co. 

First  and  refunding  mortgage!    1910       5  M-S  $1,150,000   Mch    1  1935 

X5. 000, 000  ($1,000) c*  I  Michigan  Trust  Co.,  Grand   Rapids.  Trustee 

Saginaw  Valley  Trac   1st  M.J    1899        5  g  F-A  761.000   Feb     1   1920 

$850,000.  g  ($1,000  each)cMInt.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee 

Bonds. — Of  the  1st  &  ret.  bonds  $830,000  are  reserved  to  retire  Sag.  Val. 
Trac.  bonds:  remainder  for  83%  of  cost  of  additions,  &c.  They  are  red.  on 
any  Int.  date  after  Mar.  1  1915  on  60  days'  notice  at  105  and  Int.  Int.  at 
Hodenpyl.    Hardy   &  Co..   N.    7, 

A  sinking  fund  of  $8,500  per  annum  on  Sag.  Val.  Trac.  bonds  begins  Feb. 
1  1907  and  runs  for  5  years,  after  which  $17,000  per  annum  Is  payable,  said 
fund  to  be  Invested  In  the  bonds  at  not  above  107  <-$  and  Int.  Sinking  fund 
held  on  May  1  1912  $67,000  of  bonds;  $19,000  are  also  owned  by  Com- 
monwealth   Power,    Ry.    ft   Light. 

EARNINGS. — For  12  months  ending  May  1912,  gross,  $616,913:  net. 
after  taxes,    $223,982. 

ROAD.  Operates  about  .">!>  miles  of  street  railway  track  In  Saginaw  and 
Bas  City,  Incl.  Interurban  line  between  the  two  cities. 

OFFICERS.      Pies..   B.  C.  Cobb:  V  -I's..   II.  T.  Wickes,  J.  E.  Davidson 
and  E.  .) .  lleehtel:  See..   F.  C.   Potvin:  Treas..  A.  B.  Slmoneau;  ASSI 
Asst.  Treas..  S.  E.  Wolff. — V.  94,  p.  983;  V.  95,  p.  298,   181. 

(3)      Michigan    Light  Co. 

All  the  common  stoos  Is  owned  by  Com.  Pow.  Ry.  ft  Lt.  Co 

ORGANIZATION.  — Incorp.  In  New  Jersey  lu  Deo.  1U04. 
stocks  of   the   following  companies 


$2,()0o, 'mmi  Sept.  '12  1% 

1  ,51  0.000  Aug. '12,  1  X 

3.210,000   June  1  1916 

York  Trust   Co  .  Trustee 


Owns  entire 


Jackson  Gas  Co.. 
Kalamazoo  Gas  Co 
Pontile  Light  Co.. 
STOCK  AND  BONDS—         Date. 

Common  $3.000.000 

Preferred  6%   cumulative . 

Sag  City  Gas  1st  M.  $1,000.-/    1901 


Flint  Gas  Co.. 
Saginaw  City  Gas  Co.. 

Bay   City   Gas  Co. 
Interest.     Outstanding.      Maturity. 
S3. 500. 000      

Q-J  2.14  4.000  See  text 

5  g  M-N  10   May    1   19  16 


000.  g  ($500  &  SI. 000)  .  _c'l  Int.  at  Mich.  Tr.  Co..  Grd.  Rip.,  trustee. 

Bay  Cltv  Gas  1st  M.  $500.0001    1900        5  c  J- 11  375.000  June  1   1920 

g  ($500  ft  $1.0001    . o*1  Interest  at  New  York  Trust  Co.,  trustee. 


5no. 000   Nov    1  19: 
.  Grd.  Hap.,  trustee. 
350.000    April   1    1037 

Bank,  Chic,  trustee. 
100,000  Jan    1  1920 


Flint  Gas  Co  1st  M.  $500,000  1    1904        5  M-N 

($500  ft  $1.000) c'llnt.  at  Mich.  Tr.  Co. 

Jackson  Gas  Co  mtge.  $350.-1    1897        5  A-O 

000  gold  ($i,ooo)   .   .   .o'l  Illinois  Trust  ft  Sav 

Kal    Gas   Co    1st    M.   $450,000/    1900         5  .T-J 

($1.000) e'llnt.  at  Mich.  Trust  Co.,  Grd.   Hap.,  trustee 

Pontlac  Light  Co  eonsol  mtge'    1902        5  J-J  209.000   -Ian      1   1927 

$830,000,  tr.  (Si. 000)   ...•lint    at  Mlota.  Trust  Co..  Grd    Ran.. trusts*. 

Bonds.— $107,000  and  $125,000.  respectively,  of  bonds  of  Sag.  Cltv  Gas 
1st  M.  and  Bay  City  Gas  1st  M.  are  Issued  In  addition  to  amounts  shown 
above,  and  are  owned  by  Mich.  Light  Co.  Bay  Cltv  and  Jackson  bonds  are 
red.  at  110  &  lut.  Kalamazoo.  Pontlac.  Flint  and  Sag.  City  Issues  .ire  red. 
at  105  and  Int.  Int.  on  Jackson  Gas  Co.  bonds  Is  payable  at  Hodcnpvl. 
Hardy   ft  Co..   New  York. 

EARNINGS.  For  12  mos.  end.  July  31  1912.  gross.  $1,376,197-  net 
$619,105:  IKed  charges,  $183,7  10:  pref.  dlv..  $128,640;  bal..  $310,725 

Dividends  011  pref.  have  been  paid  regularly  since  organization. 

PROPERTY. — Constituent  companies  own  an  1  operate  the  gas  proper- 
ties in  Jaokson,  Kalamasoo,  Pontlac.  Flint.  Saginaw  and  Bay  Cltv 

OFFICERS.— Pres..  Anton  G.  Hodcnpvl.  \.  V.;  Y.-P.  ft  Sec.  Geo  E 
Hardy.  N.  Y.:  V.-P..  Claude  Hamlltou,  Grand  Rapids:  Treas.  ft  Asst.  Sec. 
Jacob   liekma.    N.   Y. 


(4)  Consumers'  Power  Co. 

All  the  com.  Is  owned  by  Com.  P.,  Ry.  &  Lt.  Co. 

ORGANIZATION. — Incorporated  In  Maine  In  1910.  Owns  all  the  com. 
stocks  of  Commonwealth  Power  Co.,  Grand  Raplds-Muskegon  Power  Co. 
(owning  entire  com.  and  majority  of  pref.  of  Grand  Rapids  Edison  Co.), 
Flint  Elec.  Co.,  Saginaw  Pow.  Co..  Bay  City  Pow.  Co..  Pontlac  Pow,  Co.. 
Consumers  Pow.  Co.  (Mich.)  and  Au  Sable  River  property  and  rights. 

Decision.  —  For  decision  of  I.'.  S.  Circuit  Court  holding  valid  certain  pur- 
chases by  the  Saginaw  Power  Co.,  sec  V.  94,  p.   1510. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Common  $10,00^,000 $10,000,000     

Pref  $10,000. 000($100)6%cum Q-J  5,000.(1(10  See  text 

1st  ft  rcf  M,  $35,000,000  gold  f    1911        5  J-J  8.578,000  Jan     11936 

($1,000). c'jlnt.    at   Harris   Tr.    &    Sav.    Bk.,    Chicago. 

I     trustee,  or  Harris,  Porbes  ft  Co.,  N.  Y. 
Com'w.  Pow.  1st  M.  $4,000.-1    1904        5  J-D  1,258.000    Dec     11924 

000  gslnk  fd  ($1.000)... Clint,  at  First  Trust  ft  Sav.  Bk..  Chic,  trustee. 
Gr    Rap-Musk     Pow     1st    Ml    1906        5  M-S  868,000   Mch    1   1931 

$7,500,000  gold lint,  at  1st  Tr.&S.B.,  Chic,  or  lst.WB  ..X.  Y  . 

Grand  Rap  Ed  Co  1st  mtge  gl    1902       5  M-N  851.000  May    11916 

($1,000)  sinking  fund.-.c*  \Int.  at  Am.  Tr.  ft  S.  B..  Chic,  trustee. 
Gr  Rp  Ed  Co  undcrly'g  bonds. 10.300     - 

Stock. — Pref.  stock  Is  red.  on  and  after  Jan.  1  1920  at  105  and  accd.dlv. 

Bonds. — Of  1st  &  rcf.  bonds,  $2,990,000  are  reserved  to  retire  underly- 
ing bonds;  remainder  are  reserved  under  certain  restrictions  for  extensions 
and  additions  at  80%  of  cost.  Sub),  to  call  on  Jan.  1  1916  or  any  Int.  day 
thereafter  at  105  and  Int.  Sink,  fund  of  1%  of  bonds  out  (Incl.  prior  Hens) 
annually  begins  Jan.  1  1915.     V.  92.  p.  465.  526.  1438. 

Dividends  on  pref.  have  been  paid  regularly  since  organization. 

EARNINGS. — F"or  12  mos.  end.  June  30  1912,  gross,  $2,542,880;  net. 
$1,307,849;  fixed  charges,  $089,117;  prcf.  dlv.,  $247,500:   bal..   $371,202. 

PROPERTY. — Constituent  cos.  own  and  operate  electric  light  and  power 
properties  In  Grand  Rapids,  Kalamazoo,  Jackson,  Flint,  Saginaw,  Bay  City, 
Pontlac,  Battle  Creek,  Muskegon.  Lansing.  Owosso  and  a  number  of  Inter- 
mediate cities  and  towns.  Hydro-electric  plants  have  about  50,000  h.  p. 
and  steam  plants  about  48,000  h.  p.  capacity.  Total  generating  capacity 
about  98.000  h.  D. 

OFFICERS.— Pres.,  W.  A.  Foote.  Jackson:  V.-P..  E.  W.  Clark.  Phlla. 
V.-P.  &  Sec,  Geo.  E.  Hardy.  N.  Y.;  Treas.  &  Asst.  Sec.  Jacob  Hekma. 
N.  Y;  .Asst.  Treas..  C.  A.  Pearson  Jr..  Phlla. — V.  90,  p.  1680:  V.  92. 
p.  61,  465,  526.   1438;    V.  94,  p.  354,  1510. 

(5)  Cadillac  Water  &  Light  Co. 

Commonwealth  Power,  Light  &  Ry.  owns  all  the  capital  stocu. 

ORGANIZATION. — Incorporated  In  Michigan  In  1905. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($50). $200,000     .. 

First  mtge.  $200,000  ($500  &/    1905        5  M-S  128.000  Sept    11925- 

$1,000)  gold c*)Int.  at  Mich.  Trust  Co..  Grd.  Rap.,  trustee. 

Bonds. — Sub.l.  to  call  at  102.  Sink.  fd.  $4,000  per  annum  began  Sept.  ) 
1906.  $4,500  bonds  are  owned  by  Com.  P.  Ry.  ft  L.,  $18,000  are  owned 
by  co.  and  $28,500  have  been  retired. 

PROPERTY. — Owns  electric  and  water  plants  In  Cadillac. 

OFFICERS.— Pres..  W.  M.  Eaton.  N.  Y.;  V.-P.,  W.  A.  Foote.  Jackson; 
Treas.  ft  Gen.  Mgr.,  G.  D.  Westover.  Cadillac;  Sec.  W.J.  McCoy.  Cadillac; 
Asst.  Sec  ft  Asst.  Treas.,  S.  E.  Wolff.   N.  Y. 

GRAND  RAPIDS  HOLLAND  &   CHICAGO   RAILWAY. 

In  Jan.  1912  Benj.  S.  Hanchett  of  Grand  Rapids  acquired  control  of  road  . 

ORGANIZATION. — Incorporated  In  Michigan  In  July  1904  and  Is  a  re- 
organization on  Aug.  1  1904  of  the  Grand  Rapids  Holland  ft  Lake  Michigan 
Rapid  Ry.  See  V.  79,  p.  627.  Power  Is  supplied  to  company  by  Grand 
Raplds-Muskegon  Power  Co..  but  company  maintains  own  station  In  readi- 
ness to  operate  In  case  of  emergency.  Franchises  In  city  of  Holland  and 
village  streets  expire  In  1928  to  1930;  remainder  on  private  rights  of  way. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $500,000 $500,000 

Pref,  $850,000.  6% 850,000      

1st  mtge.  Grand  Rapids  Holl    1900       5  g  F-A  1.500.000     Aug  1  1920 

ft  Lake  Mich,  $1,500,000,  [int.  at  American  Tr.  ft  Sav.  Bank.  Chicago. 

gold  ($500  and  $1.000) J      Trustee,  or  at  Guaranty  Trust  Co..  N".  Y. 

Bonds. — A  sinking  fund  Is  provided  of  $5,000  per  annum  for  nrst  5  years, 
$10,000  per  annum  for  second  5  years,  $15,000  yearly  for  third  5  years  and 
$25,000  per  annum  for  fourth  5  years.     Bonds  are  not  subject  to  call. 

ROAD — Operates  75  miles  of  track  from  Grand  Rapids  through  Holland 
to  Macatawa  and  Saugatuck.  with  steamer  connection  at  Holland  for  Chic 

OFFICERS. — Pres.  &  Treas.,  Benj.  S.  Hanchett,  Grand  Rapids:  Y.-P., 
W.  II.  Beach.  Holland:  Sec.  ft  Gen.  Mgr..  Chas.  A.  Floyd,  Grand  Rapids. 
— V.  75,  p.  1301:  V.  78.  p.  702.  768:  V.  79.  p.  627. 

UNITED  LIGHT  &  RAILWAYS  CO. 

ORGANIZATION.— Incorporated  In  Maine  In  July  1910,  per  plan  Id 
V.  91     p.  96       Has  acquired  the  following  companies: 

Cadillac  iMIch.)  Gas  Light  Co.  Gr.  Rap.  Gr.  Hav.   A-  Musk.     Mich.) 

Cedar  Rapids  (la.)  Gas  Lt  Co.  Rv.  Co. 

Cedar  Rapids  ft  Marlon  Cltv  Rv.  Co.     La  Porte  Hnd.)  Electric  Co. 
Chattanooga    (Tcnn.)    Gas  Co.  :  La  Porte  (Ind.  )  Gas  Light  Co. 

Citizens'  Ry.   ft   Lt.  Co.   [Muscatine,    Ottumwa  (la.)  Gas  I...  H.  &  P.  Co. 

la.).  Tri-City  Railway  A-  Light  Co. 

Fort  Dodge  Light  A-  Power  Co. 

The  Grand  Rapids  Grand  Haven  A  Muskegon  Rv.  was  acquired  in  Jan. 
1912.  V.  94.  p.  209.  The  Ottumwa  Gas  Lt.,  Ht.  ft  Pow.  Co.  and  the  Tri- 
City  Ry.  ft  Light  were  taken  over  In  June  1912.  V.  91.  p.  769.  The 
Cedar  Rapids  ft  Marion  City  Ry.  Co.  was  acquired    In  July  1912. 

Does   entire   gas   business    in    Davenport,    Cedar    Rapids    (supplying   also 

suburbs  of  Marion  and  Kenwood  Park  and  Intervening  territory) ,  Ft.  Dodge 

and     Muscatine,     la.:     Cadillac.     Mich.;      La     Porte.    Ind.:    R 

Mollne  and  East  Molinc.  111.:   and  Chattanooga.  Tenn.:    entire  electrio-Ught 

and   power  business  in   Davenport.    Ft.    Dodge  and   Muscatine.    la.:     Rock 

Island.  Molinc  .and  East  Mollne,   111.;    and  La  Porte.   Ind.      Has  hot  water 

and  steam  heating  system  In  Davenport,  la.,  and     La  Porte.  Ind.      M 

of  franchises  extend  to  1929.  1930  or  later  and  some  are  perpetual. 

Child.  Hulswit  ft  Co.  of  Grand  Rapids,  who  promoted  the  company  in 
Aug.  1910.  offered  the  stock  in  blocks  of  10  shares  (par  $100)  1st  pref.  and 
1  shares   (par  $100)   com.  for  $1,000.      V.  91.   p.   519:   V.  92.  p.   1110. 

STOCK   AND   BONDS—         Date.         Interest.      Outstanding.       M  . 

Common  $12,500,000  ($100). $5,287,500     

1st     pref    S  12,500.000     ($100)1 

in        J Q-J  ',000   JuIy'U 

2d  pref  $5,000,000  ($ioo>  a%\ 

cumulative Q-J 

First  ft  refM  gold  ($1,000    o*/   1912     5g  J-D  4.37  :  1932 

ft  $1,000  A  mult,  r*) New  York  Trust  Co..  N.  Y.  ,tn 

Note 1912  ■  1913 

Cadillac  Gas  Co  1st  M  $150,000   1905       5  F-A  Feb    11925 

Chattanooga    Gas    first    mtgcf    1907        5  J-J  630.000  Jan     1    1927 

$1,500,000  g  ($1.000)...c'(Int.  at  Con.  A-  Com.Tr.  ft  Sav    Bk..  Chicago, 

I      Trustee,   or  First   Nat.   Bank.    New    York. 

Chatt  Gas  Co  pf  stock  ($100)..    6  Quar  500,000     

For  securities  cowering  railway  properties  see  separati  Inc. 

oompany  has  agreed  to  retire  on  or  before  Feb.  1  1913  the 
$201,000  Ft,  Dodge  Lt.  ft  P.  1st   M.  bonds. 

StocJt.— l8t  pref.  stock  Is  red.  at  105  and  accr.  dlvs.  2d  pref.  stock  Is 
conv  at  option  of  holder  Into  1st  pf.OTOOm.Sl  775.000 

Oct.  1   1913.  iM  $2,225,000  June  15  1915.      Com.  Is  oni\  voting 

power.      V.  91.  p    96,  510;  V.  92.  p.  1110:  V.  95.  p.  421. 

Bonds.  —Int.  on  1st  \-  ref.  bonds  Is  payable  at  office  0?  trustee  or  Cont.  ft 
Comm.  Tr.  ft  Sa\  .  Bk.,  Chicago.      Additional  bonds  me  !or  re- 

funding underlying  bonds  and  for  75  ',,  of  par  value  of  pref.  stock  of  under- 
1\  Inc  companies  redeemed  or  purchased,  75'..  of  cost  of  better) 
tmpts.  ft  add'ns.  and  tor  75  \  of  cost  of  additional  property,  under  certain 
restrictions.  Red.  as  a  whole  or  In  part  on  any  Int.  day  at  102  '.  .V  Int.  on 
80  days'  notice.  Bonds  have  a  depreciation  fund  beginning  1917  1 
OO  all  bonds  out.  See  description  of  bonds  In  V.  95.  p,  49.  Chatt.  Gas 
Co.  bonds  have  a  sinking  fund  of  $15. 000  per  annum  from  1912  to  1926. 
Ind.,  on  1st  550O.OOO  bonds  and  2 '\.  additional  on  any  further  bonds  issued. 
Subject  to  call  at  105  A  Int.     V.  B4,  p.  805. 

Din  '.  and    '1%.  respectively,  have  been  paid  quar.  on  1st 

and  2d  prcf.  since  Jan.  1911  to  and    lucl.  July  1912.     As  to  stock  d:.v.  oa 
common,  see  V.  94,  p.   1250. 
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EARNINGS. — For  12  mos.  end.  April  30   1012    (combined  prop 
gross,  $4,424,053;  net   after  taxes  and  Insur.,  $1,800,309;  Int.,  $1,152,600; 
bal..    5(147,71)!). 

OPERATIONS. — For  operations  of  the  railway  companies  Bee  separate 
companies  below.  Remarks  above  show  company's  control  of  Lighting 
business  In  various  cities. 

OFFICERS. — Pres.,  Frank  T.  Hulswlt,  Grand  Rapids;  v.-i's..  Richard 
Schaddelee,  Grand  Rapids;  J,  F.  Porter,  Davenport,  [o  Hamil- 

ton, Grand  Rapids:  Sec.  &  Treas.,  BenJ.  0.  Robinson,  (.rand  Rapid 
Asst.  See's.  dsTreass.,  L,  n.  rlelnke  and  C.  \i .  Hurd,  both  of  Gr.  Rapids. 
Main  office,   Chicago;  operating  heaquartere,  Grand   Rapids,     Operating 

headquarters  for  Iowa,  district,  Davenport,  Iowa.  V,  !)  1 .  p.  90,  519;  V.  92, 
p.  882,  1110;  V.  94,  p.  69,  209,  769,  1250,  1385,  1628;  V.  95,  p.  40,  421. 

(1)  The  Tri-City  Railway  &   Light  Co. — (See  Map,  page 

In   June    1912  control  was  acquired  by  the  United  Rys.  &  Lli 
Trl-City  Ry.  &  Lt.  com.  stockholders  received  In  exchange  toi 
$31,16  2-3   cash,    $16,66  2-3    United    Rys.    0%     1st    pref.   and   $12.50  2nd 
pref.  :;"■„  stock.      V.  91.  p.  70K. 

ORGANIZATION.     Incorporated   in    Connecticut  March  3    1900     and 
controls  through  stock  ownership  the  following  oompai 
Tri-Clty  Railway  Co.  I  United  Light  &  1'ower  Co. 

Rock  Island  &  East.  Tr.  Co.      People's  Light  Co. 
Moline  E.  Moline  &  Watert.  Ry.Co.    I  Davenport  (.as  <%  Elec.  Co. 
People's  Power  Co.  Davenport  &  Muscatine  Ry.  Co. 

Moline  Rook  Island  Mfg.  Co. 

Controls  all  gas  plants,  electric  lighting  compa  treet  railway 

lines  in  the  contiguous  cities  of  Davenport,  Iowa,  Rock  Island,  Moline  and 

East  Moline,  111.  Population  served,  approximately  loo. OOP.  Railway 
franchise*  extend  to  1930  and  11).V>:  electric  franchises  until  1935  and  1943, 
and  gas  franchises  to  1029  and  1935. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding).      Maturity. 

Common  $9,000,000  ($100). _. 2 

Pref  $3,ooo,ooo  (i"„cumi$l00)    (i  Q-.I  3,000,000  Oct. '12,  1U 

Coll  trust  first  lien  mortgage)    1900       5  g  A-0         8,189,000    Vpr    l   1923 

$9,000,000    s    f    gold-.C&rl    Int.   at   N.    Y.   Trust   Co.,    N.    v..     i 
1st    &    ref    mtge    $20,000,0001    1910        5  g  J-J  3,200,000   July    1     1930 

gold  ($1,000) c*&r* /Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 

Tri-City  Railway 5  54,000  Sept   I    1922 

Stock.— Pref.   stock-    is   redeemable  at  120.     See  V.  82,  p.  1213. 
on   Montreal   and   Toronto  Stock   Exchanges. 

Bonds. — Of  the  $9,000,000  coll.  trust  bonds.  $250,000  havi 
by  sink.  fd.  Sub],  to  call  on  any  Int.  date  at  105  and  int.  A  sink,  fund  pro- 
vides for  the  redemption  of  $2,250,000  bonds  by  maturity.  Coupon  bonds 
are  in  denomination  of  $1,000  and  registered  bonds  in  $1,000,  $5,000  or 
$10,000.  They  are  listed  on  N.  Y.  Stock  Excli.  Of  the  1st  &  ref.  bonds, 
$9,200,000  are  reserved  for  prior  liens,  and  $7,534,000  for  85%  of  cost  of 
additions  and  Improvements.  Subject  to  call  at  105  anil  int.  on  any 
Int.  date  on  90  days'  notice.  Sinking  fund  of  1  }•;  %  of  bonds  out  begins 
Feb.  1  192  1.      V.  93,  p.  1405. 

Dividends. — First  div.  on  pref.,  1}$%,  paid  July  1906,  and  l'A%  quar. 
since  to  and  including  Oct.  1912. 

EARNINGS. — For  12  mos.  end.  Dec.  31.  Report  for  1911,  V. 94, p. 1444. 
Year—        Gross.    Net  aft. Taxes.  FixedChos.  Sink.Fd.  Dividends.  Surplus. 

1911 $2,707,472     $1,155,902         $527,889      $50,000      $100,572    $408,501 

1910 2,513,487       1.031,519  481.108         50.000         100,572      330,539 

In  1911,  $100,000  was  set  aside  from  above  surplus  for  renewals. 

ROAD. — Operates  over  123  miles  of  standard-gauge  track,  connecting  the 
cities  of  Davenport,  la.,  and  Rock  Island,  Moline  and  East  Moline,  111.: 
Including  an  extension  to  Muscatine,  placed  In  operation  In  1912.  80-lb. 
girder  and  00  to  75  lb.  T  rail. 

OFFICERS.— Pres.,  J.  F.  Porter,  Davenport;  V.-P.,  Richard  Schadde- 
lee, Grand  Rapids;   V.-P.,  H.  R.  Tobey,  N.  v.;  Sec.  Mi 

T.  W.  Moffat. — V.  89,  p.  780,  919;  V.  90.  p.  1041;  V.  91,  p,  338.  500.  1  1  18; 
V.  92,  p.  882,  952;    V.  93,  p.  1405;    V.  91.  p.  280,  488.  768,  1381,  1444. 

(2)  Grand  Rapids  Grand  Haven  &  Muskegon  Ry. — Electric  road. 
Third-rail  system.    Water  power. 

ORGANIZATION. — Incorporated  in  Michigan  on  March  6  1899.  Owns 
and  operates  an  electric  road  on  fenced  right  of  way.  connecting  the  three 
cities  named  in  the  title,  a  distance  of  39  miles.  Thirty-year  franchises  in 
all  towns  through  which  it  passes;  otherwise  private  right  of  v  ay. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,200,000  ($100) $1,200,000      

1st  mtge,  $1,500,000  ($1,000)1    1001        5  g  J-J  1,500.000     July  1   1926 

gold    c'JInt.  at  Standard  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — The  Interest  on  outstanding  bonds  was  guaranteed  for  5  years 
by  the  Security  Investment  Co.  of  Pittsburgh.     See  V.  76,  p.  479. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1911,  gross.  $317,804.  In 
1910,  gross,  $294,311;    net.  $100,511. 

ROAD. — Extends  from  Grand  Rapids  In  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Connects  at 
Grand  rlaven  with  Goodrich  Line  il  iteamei  -  for  Chlca  ■  i  and  I 
of  steamers  for  Milwaukee,  which  are  In  operation  all  the  ycarround.  Total 
track,  48.13  miles;  70-lb.  &  90-lb.  T  rail.  Operates  21  passenger,  12  express 
and  o  work  cars.  Also  does  a  freight,  mail  and  American  express  business. 
— V.  94,  p.  207. 

(3)  Muscatine  Light  &  Traction  Co. — A  trolley  road. 
ORGANIZATION.   -Incorporated  in  New  Jersey  OD  Aug..  30  1906.  and 

controls  the  Citizens'  Ry.  &  Light  Co.  (incorporated  April  11)021.  which 
does  entire  gas,  electric-light  and  power  and  street  railway  business  of  the 
City.  V.  83,  p.  1171.  Franchises  run  until  1020.  There  are  $318,000 
Citizens'  Ry.   &  Light  1st  5s  outstanding  In  hands  of  public. 

ROAD. — Operates  12  miles  of  track.      18  &  70-lb.  T  rail.  Standard 
3G  cars,  20  motor  and  10  trail.      Owns  25  miles  of  gas  mains  and  25  miles 
of  electric-light  lines. 

(4)  Cedar  Rapids  &  Marion  City  Ry. 
ORGANIZATION.   -Franchise  expires   in    19  11. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stook  $550,000  ($100)  -    $490,500 

First  mtge  $250,000  ($1,000) of  1 89 1        5  .i-.r  16,000  Julj    11931 

lint,  at  Aiucr.  Tr.  ('.>.,   Huston.  Trustee. 
i:\RNINGS. — For  12  mos.  end.  June  30    1912,     moss.    $261,422;    net, 
$77,764. 

ROAD. — Owns  road  in  operation  17.15  miles  In  length,  exten  !; 

Cedar  Rap  Ids,  Iowa,  to  Marion;  second  track,  2.28;  sidings.  3.17:  total  of 
all,  22.90  miles.      Hails,   15.  00  and  80-lb.  T. 

GREEN  BAY.  WIS. 

WISCONSIN  SECURITIES  CO.      A  holding  company. 
ORGANIZATION.      Incorp.   in   Wisconsin    on    D<\-.    12    1911    and    Is    a 
purely  financing  company.     (V.    94,  p.  632). 

Stock  auth.  and  out,  (1,000.000.  Has  acquired  control  of  Wisconsin 
Pub.  Service  Co.  and  o;\  ns  $800,000  bonds  of  that  coiupam   pi  iced  In) 

OFFICERS.  Prest.,  Clement  C.  Smith;  Y.-Ps  .  Oliver  C.  Fuller  and 
Win     Higelow;  Sec.  &  Treas..  Howard  Greene . — V.  94,  p.  032 

ill    Wisconsin   Public  Service  Co. 

ORGANIZATION.  Incorp.  in  Wisconsin  in  Jan.  1912  as  reorganization 
and  merger  of  the  Green  Has  Tract.  Co.  and  Northern  Hydro-Flee.  Co. 
Owns  and  operates  entire  City  and  iutcrurban  railw.n   system  (exoept  about 

l  mile  of  track)  oenterlng  at  Green  Hay.  and  furnishes  gas,  electric  light  and 

power  to  Green   Bay  and  suburbs.      Owns  all  the  stock  and  $150,000  of  the 
bonds  of  the  Green  Bas    Gas  &   Elec,  Co,      rhe  latter  company  will 
crated  separately.  See  v.  82,  p.  57;i.  631,  and  V.  86,  p.  1 72,  for  particulars 

Of  thai  00  Street  railway  franchise  is  perpetual  and  exclusive  until 

19  IS. 

STOCKS   IND  BONDS.—     Date.        Interest.     Outstanding,      Maturity. 

Common,  $1,000,000  ($100)       $1,000,000 

Pref.,  $600.000  6%  oum  ($100)  coo, 000    No  dlv.  yel 

1st    mtge   &   ref  Si5.ooo.ooo.'    idi-        5  g  J-J  1.150,000  Jan      I   1012 

gold   tsi, 0001  .    .  .-•   Int.at  Wisconsin  Tr,  Co.,  Milwaukee,  trustee 

Green  Bay  G  4  E  1st  &  ref  M.)    1005       5  g  M-N  507.000  May   1   1015 

$760,000,  g.   ($1,000)     ..0*/Int.  at  Wisconsin  Tr.  Co.,   Milwaukee   trustee 
Bonds.      W  isc.  Pub.  Serv,  bonds  arc  subi.  to  call  on  any  int.  day  at   10.. 
and  int.      S  I  .  100. 000  bonds  arc  held  in  escrow   (of  Which  e  Owned 

bj  W  isc.  Seour.  Co.)  to  be  issued  under  certain  restrictions.  Remaining 
bonds  are  for  acquisition  and  to  retire  underlying  bonds  under  certain  re- 
strictions. See  V.  ill.  p.  1007.  The  Green  Bay  lias  A-  El.  bonds  are  subi. 
to  call  at    105  until   1024;  thereafter  at  par:  $10,000  have  been  paid  and 


EARNINGS. — Of    combined    prop  end.    April    30    1012, 

151,027;  net,  after  taxes,   $189,782;   int.,  $82,850;  bal..  $50,032. 
ROAD. — Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  al  ■•>  a  line 
from  Green  Hay  to  De  Pere  City,  and  branch  to  Duck  Creek  and  a  line  from 

Green   Hay   to   West   De  Pen-,    Little   i-  .riuna; 

total.  11  .87  mile-  r,|  track.      -15  and  78-li».  rail:  30  motor  cars;  12  tra:. 

on  [(  ER         Pri    ..  Clement  0,  Smith  iller;  Sen.  & 

.   Howard  Greene;  Asst.  Sec.  &  Asst. Treas.,  Gee  all  of 

Milwaukee. — V.  94,  p.  052,   1007. 


GREENFIELD,  MASS. 

MASSACHUSETTS  NORTHERN   RAILWAYS. 

ORGANIZATIO  Boston  on  Nov.  10  1011.      la  a  volun- 

tary association  ms  board  of  seven  trustees.     V.  93.  p.  1462 

1599,  1787.     Controls  through  stock  ownership  the  following  companies: 


Millers   River  Street   liy 

TempIetoD  Street  I 

Templeton  Street  Ry. 


Last  Div. 


Athoi  &  Orange  Street  Ry. 

Maynard  *  n udson  St.  Ry. 

Connecticut  Valley  Street  Ry. 

Gardner  Westmin.  &.  PItchb.  St.  Ry. 

•/stem  comprises   111   miles  ol   road. 
Central  and  Northern  Massachusetts.     Hoi:.  -  rvlce 

are  pro,  ided .  Rights  of  way  arc  being  secured  on  the  proposed  line  from 
Orange   u,  Millers   Palls. 

.snores —  Outstanding. 

Common  SI, 04 0.300  iSIOO) $1,519,900 

Convertible  com.,  $60,600  ($100) 58,400 

Pref  $1,100,000  ($100)  cum  (see  text)  Q-F 601,400    Aug'i2,iJi 

STOCK.— Additional  pref.  shares  only  to  be  issued  when  net  earns,  for 

•  •tiding  not  more  than  180  days  prior  to  dat>  :ll  have  been 

1  'A  times  amount    necessary  to  pay  div.  on  shares  out  and   applied  for. 

Conv.  com.  shares  may  be  exchanged  for  an  equal  amount  of  pref.  when 

nit  earnings  for  12  mos.  ending  not  more  than  180  days  prior  to  date  of 

won  for  conversion  shall  have  been  1H  times  amount  ncces.sary  to 

pay  di vs.  on  pref .  out  and  that  to  lnexchangeforconv.com.    As 

, conv.  com,  Is  treated  as  common  stock. 

DIvs.  on  pref.  are  5%  to  Nov.  1  1914,  incl.:  5  ';■".',  to  NOV.  1  1917.  IncL, 
and  '•".,  thereafter.  In  case  of  liquidation  pref.  Is  entitled  to  5110  per  share 
up  to  Nov.  1  101  1.  SI  I  5  to  Nov.  1  1917  and  SI 20  thereafter.      V.  95.  p.  1599. 

Dividends.  -On  pref.,  1  ','";,  quar.  from  Feb.  1912  to  and  incl.  Aug.  1912. 

EARNINGS.  -Ol  for  year    end.  June  30  1912.  gross,  $474,- 

227;  a<  I    to  Ma-s.  Nor.  pref..  $01,709. 

OFFICERS.  -Sec.  &  Treas..  D.  P.  Abercromble  Jr.,  Greenfield.  Hi  — 
V.  95.  p.   1402.   1500,   1787;  V.  94,  p.  351. 

(1)  Connecticut   Valley  Street  Ry. — Trolley. 
ORGANIZATION7.— Incorporated  In  1899.     Commenced  Jan.  22  1900. 

Is  a  consolidation  on  April  1  1905  of  the  Northampton  &  Amherst  Street 
«y.,  the  Greenfield  <3e  Turner's  Falls  Street  Ry.  and  the  Greenfield  Dcerfleld 
*  Northampton  Street  Ry.,  as  per  plan  In  V.  80,  p.  1111. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com..  $500,000  (5100). $500,000  Aug. 'i : 

Pref .,$l20,000(6%cum.)  ($100) M-S  120000  Sept '12. 3% 

Connecticut  Valley  St  Ry  lirstj    1900       5  g  M-S  120,000  Sept    11920 

mortgage,  gold  (SI  .000)  .c*l  Int.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Northampton  &  Amherst  first/    1900        5  g  M-S  180,000  Sept.  1  1920 

mtge.  $180,000  g  (Sl.OOO)clInt.  at  Old  Colony  Trust  Co..  Boston.  Trust. 
Greenfield  Deerlleld  &  North)    1903        5  g  J-J  150,000  July    1  1923 

first    mortgage,    $150,000,  tint,  at  Mercantile  Trust  Co  ,  Boston,  Trus., 

gold  ($1,000  and  $500).. c*J  No  sinking  fund  and  bonds  cannot  be  called 
Greenfield    &    Turner's    Falls)    1896       5  g  J-D  70.000  June  1  1916 

first  mtge,  g.  sinking  fund.)  Interest  at   Beacon  Trust  Co..   Boston. 
Green  &  Turn  Falls  eons  mtge/    1903        5  e  J-D  60.000  June   1   1923 

$130,000  g  ($500  SI. 000). c*l  Interest  at  Beacon  Trust  Co..  Boston.  Trust. 

Bonds. — Greenfield  &  Turner's  Falls  first  mortgage  (originally  $100,000) 
provides  for  the  payment  of  S2.000  annually  from  1897  to  1915.  Inclusive,  at 
a  premium  Sufficient  of  the  consols  Is  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity.  The  Northampton  4  Amherst  bonds  are  suoiect 
to  call  at  105  on  4  weeks'  notice,  as  are  the  bonds  of  the  Connecticut  Valley 
Street  Ry.  The  S120.000  Connecticut  Valley  bonds  were  Issued  under  the 
first  mortgage  of  the  Northampton  &  Amherst  Street  Ry.,  which  was  origi- 
nally drawn  for  $300,000. 

Dividends. — On  pref.  3%  semi-ann.  since  Sept.  1910  to  and  Incl.  Sept. 
1912.      On  common  In  1912,  Feb..  1%;  Aug., 

EARNINGS. — For  year  ending  June  30  1912.  gross.  $21  1.750:  net,  after 
taxes,  $60,112.     In  1011.  gross.  $208,273;  net.  after  taxes,  $59,423. 

ROAD. — Owns  and  operates  47.054  miles  of  track  between  Miller's  Falls. 
Turner's  Falls.  Greenfield,  Northampton  and  Amherst.  41  passenger  cars, 
2  snow-plows,  5  other  cars  and  134  electric  motors. 

OFFICERS  -Pres.,  F.  F.  Pierce;  Sec.  &  Treas.,  D.  P.  Abercromble  Jr.; 
Supt..  .7.  A.  Taggart. — V.  89,  p.  918;  V.  90,  p.  1554;  V.  91,  p.  SB,  710; 
V.  93,  p.   1101;  V.  95,  p.  297. 

(2)  Gardner  Westminster  &  Fitchburg  Street  Ry. — In  Dec.  1899  ab- 
sorbed the  Gardner  Electric  Street  Ry. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $185,000  ($100) $185,000  Seeearnlngs 

First  mortgage  ($1,000)   gold)    1900        5  F-A  185.000  1920 

c* /int.  at  Mercantile  Trust  Co..  Boston.  Trustee 

ROAD. — Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg.  where  connection  Is  made  with  the 
Fitchburg  &  Leominster  Street  Ry.:  also  constructed  a  branch  line  to 
Wachusctt  Lake,  which  was  opened  for  traffic  on  May  26  1900.  but  Is 
operated  as  a  summer  branch  only.  In  Sept.  1908  was  authorized  to  carry  • 
freight  and   baggage.     Total.    16   miles.     26   cars. 

EARNINGS.— For  year  ending  June  30  1012.  gross,  $77,204;  net,  after 
taxes,  $23,096.     V.  69,  p.  1217. 

' 3 )   Concord  Maynard  &  Hudson  Street  Ry. — A  trolley  road. 

ORGANIZATION— Organized  In  Massachusetts  March  27  1901.  Ac- 
quired Concord  t\:  Clinton  St.  Ry.  Feb.  1  1902.  On  Aug.  25  1911  acquired 
Lowell  Acton  Ss  Maynard  St.  Ry.   V.  95.  p.  1786.  Franchises  perpetual. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock.  S255. 000  (S100) $235,000   S 

1st   in  0,000,  gold]     1002         5  g  .7-7  230.000   Julv         1022 

($1,000)  .    .o&r  Interest  at  American  Trust  Co..  Bos..  Trus. 

"Current  liabilities"  Sept.   1    1012    . 27.SO0 

ROAD.  -Owns  19  miles  of  track  between  Concord.  Maynard,  .'■ 
Stow  and  Hudson.  At  Concord  connects  with  Lex.  A  Bos.  and  at  '. 
with  Worcester  Consol.  and  BosJA  Worcester. 

EARNINGS.  -  For  year  end.  .Tune  50  1912,  gross.  $71,376;  net,  $27 
fixed  charges,  $15,985;  di\s.  i.t".,i.  $9,050;  surplus.  $2,593. — V.93.P.1786. 

(4i    Athol  &  Orange  Street  Ry. 

ORGANIZATION.  — Incorp.  in  Mass.  on  Julv  1   1894.     Stock  auth.  and 
out.   $74,500.      First   mtge.   $60,000.   auth.  and   Issued.      Date   19o:,:    due 
Jan.  1    1915;  interest  .-,,,  J-J.      For  year  end    June  10   1912.  gTOS 
net  after  taws.  $14,516.      Operates  8.864  DO 

'5'    Templeton  Street  Rv. 

ORGANIZATION.— Chartered  In  Mass.      Stock  auth.  and  UHUOd 

M  iss.  Northern  Rys.  owns  outstanding  mtges  of  Templeton  St.  Rv. 
Co.   aggregating   $155,000,   and  all   of   Its  other  debt,    being  substantially 
$200,000,  the  mtges.  and  all  of  this  other  debt  being  subject  to 
prior  owners  of  $150,000,  maturing  in  1914.  which  Is  being  carried 
Int.     For  year  end.  June  30  1912,  277:  net.  after  taxes,  S'..^.24l. 

873  miles  of  I  if  7  miles  from  B 

\  ille  to  Winchendon. 

(6)    Millers  Rixer  Street  Ry. 
Rl  :hts  of  way  arc  being  secured  on  i 
Millers  Falls  and  Ol  I  

GREENSBORO.  N.  0. 

NORTH   CAROLINA    PI  R LIC   SERVICE  CO. 

ORGANIZATION.— Chartered  In  North  Carolina  in  1909.  Put 
the  Gre  -  tint  Flee.  1'  i 

In   1011   acquire.!   majority  of  I  s  Co., 

which  compan 
electric-light 

suburbs  of  P  sbury, 

Spencer  and  :  . ,-  and  electric  business  of  High 

Point  and  mu  .  railway  business  of  Coi 

Power  is  purchased  from  Southern  Powct  Co.     Cn  I  the 

following  num  . ->t  Point.  5  I 

Salisbury  and  Spencer,  51  vis.  Wins;  - 
franch\  •  ;  County  an  I 


.->- 
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Maturttv- 


Apr  1  1934 
Y.,  trustee. 


STOCK  AND  BONDS—        Date.        Interest.     Outstanding. 
Stock  $3,500,000  ■$! t3.!i00.000 

Pint  &  ref.  mtco.  f 3.500.0001  1009      5  A-O  1.2.14.000 

.mil  $1.000)_.cllnt.  at  Ouardlan  Trust  Co..  N 

1.0 oj  :>";.  I'm, 000    

1008       BjrM-N  ftio.ooo  May   1    1946 

fl  ji. ..-•    Im.    at    Mich.    Trust    Co.,    Grand    Rapids, 

{     trustee,  or  W.  N.  Color  &  Co.,  N.  Y. 
n-. — Of   the    1st    &    ref.    mtge..    (210,000   arc   reserved    to   retire   like 

amount   of   i  bonds  ol   Greensboro  Eleo.  Co.,  $462, 100  are  held  In 

are  reserved   for  future   Improvements   and   ac- 
quisitions  uncle:-    proper    limitations.     V.    88,   p.  1128;    V.   91,    p.   699. 
Subject  to  call  on  any  interest   date  at    io;>  and   interest,    sinking  fund 
per  annum  of  cross  Income  July  1015  to  102O;*1H%  July  1920-1925 
1925  to  maturity.     Of  remaining  Sal  lsb.  &Spen,  Ry.  bonds  $29,000 
and  8455,000  are  reserved  for  future  extensions  and  Improve- 
ment ble  at  105  and  interest. 

ININGS        l"i    year  end.  June  80   1912,  utoss,    $872,030;  net    after 
taxes,  $130,019;  interest.  $71,989;  surplus,  $58,030. 

ROAD.— Owns  28.S4  miles  of  track.  60  and  70-11).  T  and  90-lb.  girder 
rails.  Standard  taupe.  38  ears.  Extension  to  nigh  Point  and  an  inter- 
urban  line  between  Greensboro  and  Winston-Salem  are  proposed.  Owns 
Llndley  Park  at  Greensboro.  Eleotrlo  plants  capacity  2,800  h.  p.  141.7 
miles  transmission  lines.  (;as  plants  capacity  .'100.000  cu.  ft.,  35.58  miles 
of  mains. 

OFFICERS.— Pres.,  B.  S.  Coler;  V.-P.,  &  Gen.  Mgr.,  J.  P.  Clarke;  V.-P., 
/..  V.  Taylor;  Sec  &  Treas.,  L.  H.  Hole— V.  88,  p.  1128;  V.  91,  p.  1512; 
\     93.  p     I-''-'  i:  X .  1)1,  p.  099:  V.  95,  p.  301.      .(  

GREENVILLE,  S.  0. 

QREENVILLE  TRACTION  CO.— A  trolley  road. 

In  Sept.  1910  Southern  Power  Co.  purchased  control. 

did,  V.NIZATION. —  Incorporated  In  South  Carolina  on  Sept.  7  1899. 
Power  Is  supplied  t"  this  company  by  the  Greenville-Carolina  Power  Co 
for  particulars  of  which  see  V.  85,  p.  224.     Operates  15  miles  of  track. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock.  $500,000  ($100) $300,000     

First  mtge  5250.000  currency!    1901        5  F-A  250.000     Feb    1    1931 

($1,000  and  $500) c'/Interest  at  Glrard  Trust  Co.,  Phi  la..  Trustee. 

OFFICERS.— Pres..  Z.  V.  Taylor;  V.-P.,  W.  S.  Lee;  Sec,  N.  A.  Cocke: 
Treas..  E.  Thomason. — V.  91,  p.  1511. 

GREENVILLE  SPARTANBURG  &  ANDERSON  RY.— A  trolley  road. 

Is  controlled  by  Southern  Power  Co.  Interests.  It  Is  proposed  upon  com- 
pletion of  this  company's  line  and  the  line  of  the  Piedmont  (N.  C.)  Trac.  Co. 
to  merge  the  two  companies  into  one  company  to  be  known  as  the  Pied- 
mont &  Northern  Ry.  Co. 

ORGANIZATION. — Incorp.  in  South  Carolina  and  acquired  the  Ander- 
son Traction  Co..  sold  at  receiver's  sale  Oct.  12  1900.  Stock  auth.,  $4,- 
000.000. 

ROAD. — Is  constructing  a  line  between  Greenwood  and  Spartanburg, 
touching  Helton,  Pelzer  and  Greenville.  Has  in  operation  10-mile  extension 
between  Belton  and  Anderson.  Also  operates  8  miles  of  track  In  and 
around  Anderson. 

OFFICERS.— Pres.,  J.  B.  Duke,  N.  Y.;  V.-P..  W.  S.  Lee.  Charlotte, 
N.  C:  Treas..  E.  Thomason,  Charlotte,  N.  C.  V.  89,  p.  1346;  V.'  02, 
p.  1499. '    • 

GULFPORT,  MISS. 
QULFPORT  &  MISSISSIPPI  COAST  TRACTION  CO. 

ORGANIZATION.— Incorporated  In  Mississippi  In  1905.  Purchased 
the  BUoxI  Electric  Ry.  &  Power  Co.  and  the  Gulfport  Development  Co. 
In  1007  Increased  auth.  stock  from  $1,000,000  to  $2,000,000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100)..- $1,000,000 

1st   mort.,   $1,000,000,   gold.l    1005        6  g  A-O  1,000.000  Sept.  30  '35 

($1.000) flnt.  at  Hibernla  Bk.  &  Tr.  Co..  N.  Orl..  TruB. 

Second       mortgage       gold\   1007       6  g  J-J  602.000  July  1   1032 

($1.000) c/HIbernla  Bank  &  Trust  Co.,  Trustee. 

Bill.  El.  Ry   &P.  1st  mtge..  gl    1903        6  g  J-J  200,000  1923 

($100,  $500  and  $1,000)     .  lint,  at  Hibernla  Bk.  &  Tr.  Co.,  New  Orleans. 

Bonds. — The  bonds  of  1005  are  subject  to  call  on  Oct.  1  In  any  year  at 
105;  no  sinking  fund.  Interest  on  2d  mtge.  is  payable  at  First  Nat.  Bank, 
Gulfport.  Bonds  have  no  s.  f.  and  are  not  subject  to  call.  The  Blloxl 
Electric  Railway  &  Power  bonds  are  subject  to  call  at  100  and  Interest. 

EARNINGS.      For  year  end.  June  30  1912,  gross,  S2 06,700;  net,  599,005. 

ROAD. — Operates  13  miles  of  track  from  Gulfport  to  Blloxl  and  11  miles 
from  Gulfnort  to  Pass  Christian;  also  6  miles  of  track  In  Blloxl;  total,  30  m. 

OFFICERS.— Pres.,  J.  T.  Jones,  Gulfport;  V.-P.  and  Aud.,  R.  E.  Pow- 
ers. Buffalo.  N.  Y.;  Sec,  H.  C.  Elder;  Treas.,  F.  V.  Osborne,  Gulfport;  Gen. 
Mgr.,  XV.  F.  Gorcnflo,  Gulfport. — V.  83,  p.  05. 


gold. 

Hager  &  Myers  Ry.  $125,000'. 
Hagers  &   Boincsb  Rv  1st  Ml 

$120,000  f$500  &  $l,000)c,i 
Haeers   &    Nor   RR   1st  mtge' 


HAGERSTOWN,  MD. 

HAQERSTOWN   RAILWAY.— A  trolley  road. 

In  Dec.  1011  control  of  road  was  acquired  by  interests  identified  with  the 
Frederick  RR.     V.  94,  p.  350. 

\\i/.  AT  I  ON.—  Chartered  March  12  1896  In  perpetuity.  Furnishes 
commercial  electric  lighting.  Franchises  are  perpetual.  On  May  20  1908 
shareholders  voted  to  take  over  the  assets  of  the  Hagerstown  &  Northern 
RR.,  'which  had  consolidated  with  the  Franklin  County  RR.  In  Feb.  1907). 
the  Hagerstown  &  Boonsboro  Rv.  and  the  Hagerstown  &  Mversvllle  Ry., 
and  Increased  stock  from  $200,000  to  $400,000.      V.  86.  p.  1343. 

Interests  Identified  with  this  company  In  July  1901  purchased  a  majority 
of  the  stock  and  all  of  the  bonds  of  the  Myersvllle  &  Catoctln  Electric  Ry., 
but  shortly  thereafter  directors  of  the  latter  made  a  new  lease  (expiring 
Feb.  1  1914)  of  the  road  to  the  Frederick  &  Middletown  RR.,  now  merged 
into  Frederick  RR.,  which  see  on  a  previous  page.  In  Oct.  1911  Hagers- 
town Ry.  petitioned  Maryland  Commission  for  permission  to  purchase  267 
3harcs  of  Myersvllle  <fc  Catoctin  stock.  Up  to  Sept.  1012  petition  had  not 
been  granted.  

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity- 

Stock.     $400,000    ($50)     $380,000     

1st       mortgage,       $200,000, \    1806       6  g  Q-F  200,000  May    1  1016 

Interest  at  Eavy  Lane  &  Co.,  Hagerstown. 

1001  5%  120,000  1021 

1902         5   F-A  110.000    Aug    1    1022 

Int.  at  Maryland  S.  &  Tr.  Co.. Hagerstown 

1907         5  g  F-A  200.000  1927 

$200,000  gold  ($1,000.  $500  Unt.  at  Maryland  S.    &Tr.  Co.,  Hagerstown. 

and  $100) c'J  Trustee,  Wm.  Jennings. 

Bonds. — The  Hagerstown  &  Boonesboro  Ry.  bonds  are  redeemable  1912 
at  par.     The  Hagerstown  &  Northern  RR.  bonds  are  subject  to  call  In  1917 
EARNINGS. — For  12  mos.  ending  Dec.  31   1911,  gross,  $125,669.     In 
1910.  gross,  $123,802.      In  1000,  gross,  $110,263. 

ROAD.  —Operates  40  H  m.  of  track  as  follows:  Hagerstown  to  Wllllam?- 
port  and  Funkstown.  13  m.:  Funkstown  to  Boonsboro.  10  m.;  Boonsboro 
across  South  Mountain  to  Mversvllle  (where  connection  Is  made  with  Fred- 
erick RR.).  7H  miles,  and  Hagerstown  to  Shady  Grove  (where  connection 
Is  made  with  Chambersburg  Greencastle  &  Waynesboro  Electric  Ry.),  10 
-miles.     Standard  gauge. 

OFFICERS.— Pres..  Henry  Holzapfel;  V.-P..  M.  P.  Moller:  Sec,  V.  M. 
Cushwa:  Treas..  Alex.  Armstrong;  Gen.  Mgr..  Franz  von  Schilling,  all  of 
Hagerstown. — V.  84,  p.  330;  V.  86,  p.  1343:  V.  04.  p.  350. 

HAMPTON,  VA. 
"   NEWPORT  NEWS  &  OLD  POINT  RAILWAY  &  ELECTRIC. 

Indian.  1012  control  of  road  changed  hands.  "Newport  News  Syndi- 
cate. 1912,"  was  formed  to  acquire  the  securities  of  the  company  and  out- 
standing shares  of  the  affiliated  companies,  with  a  view  of  reorganizing  the 
properties,  providing  money  for  extens.  to  the  elec  lighting  and  power  gas 
plant  .'services  and  to  add  to  power  facilities  and  car  equipment.  Details 
are  now  being  carried  out  and  the  impts.  are  in  progress.  V.  95,  p.  481; 
V.   94.    p.   208. 

ORGANIZATION. — In  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Ry.  and  acquired  the  Chesapeake  Light  4  Power  Co.  at  Hampton, 
Va.  lLater  acquired  the  Citizens'  Railway.  Light  &  Power  Co.  through 
ownershin  of  $195,000  out  of  a  total  issue  of  S200.000  capital  stock  (remain- 
ing $5,000  Is  owned  by  Newport  News  syndicate),  which  company  in  turn 
acquired  $76,000  of  the  $100,000  capital  stock  (remaining  $26,000  owned 


by  Newport  .News  .Syndicate),  and  the  entire  bond  Issue  of  the  New- 
port News  <;as  Co.  The  Newport  News  <*  O.  P.  Ry.  &  Eleo.  and  citizens' 
Ry..  1.1.  &  1'ow.  Co,  own  entire  Capital  StOOb  of  the  Hampton  Roads  Trac. 
1  o      i  ontrols  the  railway,  eleotrlo-llghtlng  and  ice  business  in  Newport 

News,  Hampton,  Old  Point  and  Phoebus.  Also  controls  gas  business  in 
Newport  News.  Aug.  IN  1008  company  was  granted  permission  to  in- 
crease fares  from  S  to  10  cents  between  Newport  .News  and  Hampton.  Fare 
from   .Newport   .New  s  to  ( Mil   Point,   15  cents. 

In  Oct.  1911  sold  its  Interest  In  Danville  Ry.  &  Elec  Co..rccclvinglnpay- 
ment  5125,000  In  cash  and  entire  issue  of  $400,000  1st  M  .  bonds  of  Danville 
Trac.  Co.  These  bonds  arc  collateral  under  the  gen.  M .  bonds.  The  $125,- 
000  in  cash  was  used  by  the  company  in  purchasing  gen.  M.  bonds.  V.  95, 
p.  481. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,  $1,075,000  ($100) $1,075,000     

Prcf  5%  cum  ($100) 5  J-J  725,000  July  '02.  2  H 

First      mortgage,      $000,000,1    1808        5  g  M-N  000,000   Nov.  1  1038 

gold  ($1,000  each) c*J  Interest  at  Alex  Bown  &  Sons,  Bait..  Md. 

First  mtge  Citizens  Ry  Lt  dsPj    1000        5  g  M-N  800.000   May    11940 

$800,000  ($1,000).  gold.c*>      Maryland  Trust  Co.,  Baltimore,  Trustee. 

Guaranteed  prln  and  lnt J  Interest  at  Alex.  Brown  &  Sons.  Baltimore. 

Gcneial    mortgage.     $4.000.-f   1901        5  g  MS  1.459,000   Mch    11941 

000,  gold  ($1,000  each).. c*{ Int.  at  Alex.  Brown  &  Sons,  Baltimore.  Md.. 
I     or  at  company's  agency  In  New  York. 

Bonds. — The  Maryland  Trust  Co..  Baltimore,  Is  trustee  of  both  the  first 
and  general  mortgages  of  the  Newport  News  &  Old  Point  Railway  & 
Electric.  The  Newport  News  &  Old  Point  bonds  of  1898  arc  subject  to 
call  at  110  on  any  Interest  day  at  60  days'  notice.  The  Citizens'  Railway, 
Light  &  Power  <'o.  bonds  are  subject  to  call  at  110  on  any  Interest  day  at 
60  days'  notice;  they  are  guaranteed  by  the  Newport  News  &  Old  Point  Ry. 
&  Electric.  See  V.  71,  p.  84.  Of  the  $4,000,000  general  mortgage  bonds. 
$1,700,000  are  reserved  to  take  up  at  maturity  the  outstanding  first  mort- 
gage bonds  of  the  Newport  News  &  Old  Point  Ry.  &  Elec  and  the  Citizens' 
Ry.,  Lt.  &  Pow.,  and  $8  41,000  have  been  retired. 

In  addition  to  the  mortgage  lien,  bonds  are  secured  by  a  deposit  of  the 
stocks  of  the  Citizens'  Rv.,  Light  &  Power  Co.,  and  Hampton  Roads  Trac. 
Co.,  and  entire  issue  of  Danv.  Trac.  Co.  1st.  M.  bonds. 

EARNINGS.— Of  the  Newport  News  &  Old  Point  Ry.  &  Elec.  and 
controlled  companies  for  12  months  ending  Oct.  31  1910,  gross,  $800,381; 
net,  $337,547;  deductions,  $258,561;  surplus.  S78.986. 

ROAD. — Including  Citizens'  Ry.,  Light  &  Power  Co.,  Hampton  Roads 
Trac   Co.  and  the  Danville  Ry.  &,  Elec.  Co.,  operates  50.60  miles  of  track. 

OFFICERS. — Pres.,  C.  Loomis  Allen.  Syracuse.  N.  Y.;  V.-P.,  E.  F. 
Peck,  Schenectady,  N.  Y.:  V.-P.  &  Gen.  Mgr.,  J.  N.  Shannahan,  Hamp- 
ton: Sec.  &  Treas.,  William  Stuart,  Hampton. — V.  88,  p.  452,  624,  1561; 
V.  91,  p.  791,  1254.  1447:  V.  94.  D.  208:  V.  95.  D.  481. 

HANOVER,  PA. 
HANOVER  &  McSHERRYSTOWN  STREET  RAILWAY  CO. 

ORGANIZATION. — Incorporated  in  Pennsylvania.  Owns  all  the  stock 
of  the  Hanover  Light,  Heat  &  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $200,000  ($50) $90,000  Jan. '12,  6% 

First  mtg  $500, 000  g  ($1,000)1    1908        5  g  J-D  143,000  June  1    1928 

subject  to  call  at  105 c*j  Interest  at  York  Trust  Co.,  York,  Pa.,  Trus. 

Bonds. — Of  remaining  bonds  $200,000  are  reserved  for  extensions,  &c 

Dividends. — In  July  1894,  2K%;  in  1895.  Jan.,  2  '•'>;  1897-1902  records 
lost.  1903  and  1904  none.  In  1905,  Jan.,  6";, .  In  1906  amd  1907,  none; 
Jan.  1908  to  Jan.  1912,  incl.,  6%  per  annum. 

EARNINGS. — For  cal.  year  1911,  gross,  $85,484;  net,  after  taxes. 
$40,374;    interest,  $21,254;    dividends,  $5,400;    surplus,  $13,720. 

ROAD. — Owns  12.59  miles  of  track  in  and  between  Hanover,  McSherrys- 
town,  Littlestown  and  Conewago  Chapel.  Standard  gauge.  60-lb.  T  and 
girder  rails.     An  extension  to  New  Oxford  i-i  to  be  constructed. 

OFFICERS. — Pres.,  W.  H.  Lanius;  V.-P.,  J.  W.  Steacy;  Sec.  &  Treas., 
Ellis  S.  Lewis;    Gen.  Mgr.,  R.  E.  Manley. 

»     

HARRISBURG,  PA. 
CENTRAL  PENNSYLVANIA  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  0  1903,  and 
leased  the  Harrlsburg  Traction  Co.  and  subsidiary  lines  at  a  guaranteed 
rental  of  6  %.  The  Harrlsburg  Traction  Co.  stockholders  were  allowed  to 
subscribe  for  the  new  stock,  share  for  share.  An  assessment  of  10% 
($5  per  share)  was  called  on  the  stock  In  Aug.  1905.  sec  V.  81,  p.  725), 
10%  was  called  in  1007  and  10";,  April  1  1908:  in  March  1909,  4%  was 
called.  V.  88,  p.  563.  In  March  1909  and  again  in  Feb.  1911  a  4";,  div. 
was  declared  and  credited  in  payment  of  4%  assessment  on  stock. 
V.  92,  p.  321.  On  October  17  1903  acquired  a  majority  of  the  $200,000 
stock  of  the  Peoples'  Bridge  Co.  The  LInglestown  &  Blue  Mountain 
Railway  Co.,  which  Is  controlled  through  stock  ownership,  was  put  In 
operation  to  LInglestown  on  July  1  1904.  Owns  entire  stock  of  the 
Harrlsburg  &  Hummelstown  Ry.  and  guarantees  its  bonds,  prin.  and  int. 
In  1907  the  Dauphin  Street  Ry.  was  incorporated  to  build  a  trolley  line 
from  Harrlsburg  to  Dauphin.  Work  on  this  proposed  line  held  up  by 
Inability  to  secure  rights  of  way.     Franchises  are  perpetual. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity. 

Stock,  $2,100,000    ($50) A-O  f  $2.100, 000T     Apr'12.3% 

I  (50%pd.)f     (See  text) 
Ling.  &  Bl.  Mtn.  Mtge,  $125,-1    1905        5      A-O  105,000   Apr.   11035 

000  g.  ($100  and  $500)  ...cj      Int.  at  Harrlsburg  Trust  C«..  Trustee. 
Harr.  &  Hum.  1st  M..  $200.-1    1005        4^  g  M-N         200,000   Apr.    1  1035 

000.  gu.  p.  andl ./ 

First     mortgage     $2,000,0001    1900        4  H  M-N  300.000  July    11020 

($500  and  $1.000) ../Interest  at   Harrlsburg  Trust  Co.,  Trustee. 

Bonds. — Both  Issues  of  1005  bonds  are  guaranteed  principal  and  Interest 
by  endorsement  by  the  Central  Penn.  Traction  Co.  Of  the  Ling.  &  Blue 
Mountain  mortgage  bonds,  $20,000  are  reserved  for  Pennsylvania  exten- 
sions.    These  bonds  are  subject  to  call  after  1915  at  105  and  Interest. 

Dividends. — Initial  div. — 4% — declared  March  1909  to  be  credited  in 
payment  of  call  on  the  stock.  V.  88,  p.  563.  Oct.  1009  2%  and  same 
amount  semi-annually  to  and  Including  Oct.  1910.  In  1911.  Feb.,  4% 
(credited  to  payment  of  call  on  stock);  Apr.,  3%;  Oct.,  3%.  In  1912, 
Apr..  3%. 

REPORT. — For  fiscal  year  ending  June  30  1912,  gross,  $891,710:  net, 
$507,908;    rentals,  taxes  &  int.,  $242,153;  divs.,  $126,000;  surp.,  $139,755. 

ROAD. — Leases  and  operates  70.32  miles  of  track  as  follows:  East  Harris, 
burg  Pass.  Ry.,  22.35;  Harristiurg  City  Pass.  Ry.,  15.61;  Citizens'  Pass. 
Ry.,  10.17;  Middletown  H.  &  S.,  9.72;  Linglestown  &  Blue  Mountain  Ry., 
5.63;    Harrisburg  &  Hummelstown  Ry.,  6.84.     Has  152  cars. 

OFFICERS. — Pres.,  F.  B.  Musser;  V.-P.,  B.  F.  Meyers;  Act.  Sec.  & 
Treas.,  John  O'Connell;  Supt.,  F.  M.  Davis,  all  of  Harrisburg. — V.  83,  p. 
491;  V.  88.  p.  563.  1559;  V.  92,  p.  321,  794. 

(1)    Harrisburg  Traclion. — A  trolley  road. 

In  June  1903  was  leased  to  the  Central  Pennsylvania  Traction  Co.  at  6% 
on  stock.  A  stock  dividend  of  5  %  was  paid  at  that  time.  Increasing  out- 
standing stock  to  $2,1 1)0,000  Toe  fraction  Co.  holds  in  'Is  treasury 
$700,000  (all)  stock  of  the  East  Harrlsburg  Pass.  Rv.  and  $235,000  (all) 
Of   CHI/ens'    Stock         V.    0>     p      873. 

STOCK  AND  BONDS —   Par.  Date.        Interest.     Outstanding.     LastDlt. 
Harrlsburg      Tractloal 

stock.  $2,500,000  ../       50     6      F-A        $2,100,000  See  text. 

Citizens'     Passenger — 1    1894       6  g  M-N  75.000    May    1  1924 

1st  M.,  $75,000.  gold/Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrisburg 
Leased  to  E.  Har.  Pass.  Ry. — 

Harris.  City  Pass,  stk       25     12  J-J  125,000    Lease  rent. 

Mlddlet'wn  H.&S.stk       50     10  J- J  100,000    Leaserent. 

DIVIDENDS  —The  dividends  In  Feb.  and  Aug.  1890  aggregating  4% 
were  paid  In  stock,  the  money  being  used  In  reducing  floating  debt.  Divi- 
dend period  changed  to  quarterly,  and  1  %  paid  In  cash  Oct.  1800.  In  1000 
4%.  Dividends  again  changed  to  semi-annual  and  2K%  paid  Feb.  1001 
and  IV,  %on  Aug.  1.  In  1002  5%.  In  1003.  6  %  also  scrip  dividend  of  5% 
on  Aug.  1.     1904  to  1911  Incl..  6%  per  ann.  In  1912,  Feb..  3%;  Aug,  3%. 

ROAD. — Embraces  47  m.  of  track  now  operated  by  Central  Penn.  Trac. 

OFFICERS.— Pres..  Edward  Bailey;  V.-P.,  B.  F.  Meyers;  Sec.  and  Treas. 
W.  J.  Calder;  Supt.  and  Pur.  Agt..  F.  B.  Mussir,  all  of  Harrlsburg.  -V.  77, 
p.  196  

VALLEY  TRACTION  CO.— A  trolley  road. 

In  July  1012  control  of  road  was  sold  and  the  Valley  Railways  Co.  was 
incorp.,  presumably  to  take  over  the  property.  V.  05,  p.  208,  112. 
The  Valley  Rys.  Co.  has  filed  a  mtge.  for  an  auth.  amount  of  $1,700,000 
bonds. 
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ORGANIZATION. — Incorporated  In  Pennsylvania  on  Nov.  18  1903  and 
controls  through  ownership  and  lease  the  Harrlsburg  4  Mechanlcsburg 
Electric  Railway  Co.,  the  White  Hill  4  Mechanlscburg  Electric  Ry..  the 
West  Farvlew  4  Marysvllle  Electric  Ry.the  Falrvlcw  4  Rlverton  Pass.  Ry.. 
the  Carlisle  4  Mechanlsburg St.  Ry..  the  Camp  Hill  4  Harrlsburg  Pass.  Ry.. 
the  Harrlsburg  4  Rlverton  St.  Ry.  and  the  United  Electric  Co. 

In  April  1911  Increased  auth.  com.  stock  from  $500,000  to  $1,500,000. 
V.  92,  p.  1245. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common,  $1,500,000  ($50) $500,000    See  Earn '*. 

Pf..  $500,000,  5%  n.c.  ($50) 398,550    See  Earn's. 

1st     mtire.,     $700,000.     goldl    1903        5  g  A-O  555,500  Oct.    11933 

($100and  $500)    c'JInt.  at  Farmers'  Tr    Co.,  Carlisle,  Pa.,  Tr 

H.  4  M.  1st  M.,  $224,000,  g.    .    1894        6  g  MS  144,500   Sept.       1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrlsburg  Trust  Co 

Bonds. — Val.  Trac.  bonds  are  subject  to  call  at  110.  A  sinking  fund  of 
$5,000  per  annum  commenced  Oct.  1  1908. 

EARNINGS. — For  cal.  year  1911,  gross,  $239,239;  net.  $99,093;  other 
Income,  $26,556;  Int.,  taxes,  4c,  $59,446;  dlvs.  (com.,  6%;  pref..  5%), 
$47,502;    surplus,  $18,701. 

ROA D.— Operates  41.23  miles  of  track  from  Harrlsburg  to  Falrvlew, 
Marysvllle,  Rlverton,  New  Cumberland,  White  Hill.  Camp  Hi'i,  Shlrr- 
mnnsrnwn.  Mechanlcsburg  Hoiiim?  Sorlmrs  *•<■>  Carlisle  31  r>ar«  Ga'"" 
5  ft.  2  In.;  50  and  100-lb.  girder  and  T  rail.— V.  78,  p.  1393;  V.  92.  p.  1245; 
V.  95,  p.  112. 


Amesbury   &  Hampton  St.  Ry. 
Canoble  Lake  Co. 
Citizens'  Electric  St.  Ry. 
Dover  Somersw.   &  Roch.  St.  Ry. 
Granite  State  Land  Co. 


HAVERHILL,  MASS. 
NEW  HAMPSHIRE  ELECTRIC  RYS. 

ORGANIZATION  — Organized  In  August  1905  as  successor  under 
foreclosure  of  the  New  Hampshire  Traction  Co  ,  as  per  plan  In  V.  79.  p. 
2205.  Company  Is  managed  by  a  board  of  trustees.  Owns  and  controls 
the  following  companies: 

I  Haverhill  Plalstow  &  Newton  St.  Ry. 
Lowell  &  Pelbam  Street  ity. 
Mass.  Northeastern  S1 ,  Ry. 
Rock'g'h  Co.  Lt.  &  Pow.  Co. 
iSeabrook   &  Hampt.   Beach  St.  Ry. 

All  of  the  capita]  stocks  of  these  companies  are  owned  by  the  New  Hamp- 
shire Electric  Rys.,  as  are  also  the  outstanding  bonds  of  all  the  companies, 
with  the  exception  of  those  given  below.  Franchises  of  all  the  constituent 
companies  are  perpetual. 

A  five-year  contract  for  power  was  made  with  the  Exeter  4  Hampt. 
Elec   Co.   In  July   1908. 

In  Sept.  1912  the  Mass.  Northeastern  St.  Ry.  (formerly  the  Haverhill  & 
So.  N.  H.  St.  Ry.)  was  granted  permission  by  the  Mass.  RR.  Comm.tO 
purchase  and  consolidate  the  Haverhill  4  Plalstow  St.  Ry.,  Lawrence  & 
Methuen  St.  Ry.,  Haverhill  &  Amesbury  St.  Ry.  and  Hudson  Pelham  4 
Salem  St.  Ry.,  which  were  owned  and  controlled  by  the  New  Hampshire 
Elec.  Rys.      V.  95,  p.  236,  298. 

Portsmouth  &  Exeter  St.  Ry.  Sold. — This  road,  formerly  owned,  was  sold 
on  April  23  1912  for  $55,000.      Road  has  been  dismantled.      V.  91.  p.  1186. 

STOCK  AND  BONDS —       Dale.        Interest      Outstanding.       Last  Dit. 

Common,  $4,000,000  ($100).      . $3,900,200       

Pref.4%n-c.  $4,000,000  ($100) .1-1  3,390.500   July '12,  2% 

Note 0"„  646,000     On    demand 

UNDERLYING    LIENS. 
Dover  Somers  4  Roch  1st  M.l 

g,  $300,000  ($1,000),  c*  s  f     1901        5  g  J-J  See  text.     July  1   1921 

$5,000  per  ann  begins  1904alnterest    at    American    Trust    Co..    Boston, 

bonds  cannot  be  called J    1899       5  g  A-O         See  text.     Oct    1    1919 

Amesbury  4  Hampton  1st  M, 1  Interest     at     Beacon     Trust     Co..     Boston. 

gold    $100  000  ($1,000).../     Trustee. 
Citizens' Elec  St  Ry  first  mtge  1    1900       5  g  J-D  230,000   Dec    1   1920 

$230,000  gold ./Beacon  Trust  Co.,  Boston,  Trustee. 

Bonds. — Of  the  $300,000  of  the  Dover  Som.  4  Roch.  bonds,  all  Issued, 
$161,000  are  owned  by  the  New  Hamp.  Klec.  Rys.  Of  the  $100,000  Ames 
4  Hamo.  bonds,  all  Issued.  $42,000  are  owned  by  the  N.  H.  Elec.  Rys. 
and  $9,000  Ames.  &  II.  bonds  and  Sol, (too  Oov.  Som.f4  Roch.  bonds  in 
s.  f.  July  31  1912.  The  demand  note  was  for  refund,  and  acquisition  of 
Citizens'  Elec.  St.  Ry.  stock. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  S898.208:  net, 
$286,919;  int.  and  taxes,  $76,277;  surplus,  $210,642.  In  1911,  gross, 
$791,103;  net,  $240,462;  int.  and  taxes.  §47,011;  surplus,  $193,448. 

dividends. — Company  paid  1%  each  6  mos.  on  pref.  since  July  1908 
to  and  incl.  Jan.  1910.  Since  July  1910,  1  \i  semi-ann,  to  and  includ. 
Jan.  1912.     In  July  1912,  2%. 

ROAD. — Companies  controlled  (Including  the  Haverhill  &  Amesbury 
St.  Ry.  and  Citizens'  Elec.  St.  Ry.)  operate  104  miles  of  track  connecting 
Nashua,  Pelham,  Lowell,  Lawrence,  Methuen,  Haverhill,  Salem,  MeiTimac, 
Amesbury,  Salisbury,  Newburyport  and  Salisbury,  Seabrook  and  Hampton 
beaches.  Dover,  Somerswortn,  Rochester  and  Bast  Rochester  all  points 
in  N.  H.  or  Mass.  Company  owns  several  pleasure  resorts.  Also  does 
electric-lighting  business.     Population  served,  500,000. 

OFFICERS.— Pies.,  D.  A.  Belden.  Haverhill:  V.-P..  M.  N.  Buokner, 
New  fork;  Sec,  and  Treas.,  F.  J.  Home,  New  York,  V  88,  p.  1500;  V. 
90,  p.  237;  V.  91,  p.  215;  V.  94.  p.  1696;  V.  95,  p.  47,  236,  298. 

HAZLETON,  PA. 
W1LKES-BARRE  &  HAZLETON  RR. 

ORGANIZATION. — Incorporated  In  New  Jersey  May  1901 .  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the  Wilkes 
Barre  4  Hazleton  Railway  Co.  (Pennsylvania  Incorporation)  and  deposited 
the  same,  together  with  $140,000  (entire  Issue)  of  the  Lehigh  Traction  Co.'s 
6%  certificates  of  Indebtedness  and  $922,200  of  the  stock  of  $1,000,000  of 
the  Lehigh  Traction  Co.  as  security  for  the  Wilkes- Barre  4  Hazleton  Rail- 
road Co.  Issue  of  first  collateral  trust  mortgage  5%  gold  bonds.  V.  72, 
p.  1281.  Franchises  are  999  years  In  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkes-Barre. 


STOCK  AND  BONDS—         Date. 

Common  $2,500,000  ($10p) 

Pref  6%  non-cum  $700.000 

Collateral  trust  mortgage  $2.-/    1901 


Interest.     Outstanding.      Maturity. 

$2,500,000 

185.600     

5  g  M-N15     1.900.000   May  16  1961 


800.000  gold  ($1.000)...c*\Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 
Collateral  trust  mortgage  $1.-1    1905        5  g  A-O  1.227.000  Oct.    11945 

600.000  gold  ($1.000) cllnt.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

Bonds  and  stock. — Of  the  authorized  Issue  of  $2,500,000  coll.  trust  bonds  of 
1901 .  $600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co.  A 
sinking  fund  of  $20,000  per  annum,  which  began  June  1  1908.  Is  to  be  In- 
vested In  the  collateral  trust  bonds  or  In  bonds  purchasable  by  savings  banks 
In  New  York  State.  See  V.  72.  p.  1281;  V.  78.  p.  289.  The  collateral  trust 
bonds  of  1905  have  a  sinking  fund  of  $10,000  per  annum,  which  began  in 
1910.  Bonds  can  be  called  at  110.  Preferred  stock  can.  at  option  of 
company,  be  changed  at  any  time  Into  the  bonds  of  the  company  at  par. 
said  bonds  to  bear  not  less  than  5%.  or  may  be  redeemable  at  par  In   cash. 

EARNINGS. — For  cal.  yr.  1911  (Incl.  allied  companies),  gross.  $423,094; 
n  t,  $220,689:  Int.,  taxes  and  renewals,  $208,828;  surplus.  $11,861. 

OFFICERS.— Pres..  A.  Markle:  V.-P,  £  Gen.  Man..  C.  B.  Houck;  Seo.  4 
Treas..  N.  C,  Yost. — V.  83.  p.  1292:  V.  87.  p.  679. 

(1)   Lehith  Traction  Co.— A  trolley  road. 

ORGANIZATION. — Chartered  Nov.  7  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each  the 
Hazleton  4  Suburban  Electric  Ry..  capital  $30,000:  Hazleton  4  South 
Side  Electric  Ry..  capital  $75,000;  Hazleton  4  North  Side  Electric  Ry.. 
capital  $75,000.  The  $140,000  certificates  of  Indebtedness  and  $922,200 
of  Lehigh  Traction  stock  are  deposited  as  security  for  the  Wllkes-Barre  4 
Hazleton  RR.  bonds. 

STOCK  AND  BONDS —        Date.        Interesi.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First  mortgage  $500,000  gold/    1893        5  g  J-D  500.000  June  1  1923 

($100.  $500.  $1.000) c«l Markle  Bkg.   4  Tr.  Co..  Hazleton.  Trustee. 

Certificates  of  Indebtedness 140.000     

Hazle  Park  bonds.  $60,000...    1895        6  g  A-O  60.000         1925 

ROAD. — Operates  22  miles  of  track,  new  58-lb.  steel  T  rails,  oak  ties,  well 
ballasted.  Road  extends  from  Hazleton  to  West  Hazleton.  to  Yorktown 
(connecting  with  Pennsylvania  RR.  and  Lehigh  Valley  RR.) .  to  McAdoo 
'(south)  and  Mllnesvllle.  Latimer  Mines  and  Freeland  (north). 

OFFICERS.— Pros.,  A  Markle;  V.-P.,  C.  B.  Houck:  Sec.  and  Treas.. 
N.C.  Yost;  Cen.  Met.  C.  B.  Houck.  .    . 


(2)   Wilkes-Barre  &  Hazleton  Ry.— A  trolley,  steam  and  third-ran  road 

ORGANIZATION. — Chartered  Dec.  13  1899  under  General  Railroad  Law 
Act  of  April  4  1868,  State  of  Pennsylvania.  The  Wilkes- BarTe  4  Hazleton 
RR.  owns  the  entire  stock  and  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,500,000  full  paid $1,500,000 

First     mortgage     $1,500,000/    1901        5  g  M-N         1.500,000  May    1  1951 

gold (Interest  at  Guaranty  Trust  Co..  N.  Y..  Trust. 

ROAD. — Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre.  and  uses 
for  terminals  1  mile  Lehigh  Traction  Co.  track  at  Hazleton  and  2  miles 
Wllkes-Barre  Terminal  RR.  Co.  track  at  Wllkes-Barre;  total.  30  miles. 
Entire  road  placed  In  operation  May  1   1903.     Ralls.  95  lbs. 

OFFICERS. — Pres.,  A.  Markle;  V.-P.  and  Gen.  Mgr.,  C.  B.  Houck; 
Sec.  and  Treas..  X.  C.  Yost:  Supt.  of  Trans.,  A.  F.  Harger. 

(a)   Wllkes-Barre  Terminal  RR. 

ORGANIZATION. — Incorporated  on  Oct.  9  1903.  Stock  authorized 
and  outstanding,  $35,000  (par  $50).  Bonds  authorized.  $600,000  (c4r); 
outstanding.  $60,000  ($1,000).  Date  1905;  due  Oct.  1  1945.  Int.  (5  g. 
A-O)  payable  In  New  York.  ROAD,  3  miles,  between  W.  B.  Ter.  RR. 
June,  and  Wllkes-Barre.  Ralls,  90-lb.  T;  gauge.  4  ft.  8  X  In.  Pres. J. T. 
Keith;  Sec.  A.  P.  Goedecke;  Treas..  J.  J.  McGeehln. 


HELENA,  MONT. 

1HE  HELENA  L10HT  &  RAILWAY  CO.— Trolley,  electric  light  and 
power,  gas  light  and  fuel. 

ORGANIZATION. — Incorporated  In  Connecticut  In  Sept.  1905  as  suc- 
cessor to  the  Helena  Light  4  Traction  Co.  V.  81,  p.  1043.  Controls  the 
Helena  Gas  Light  4  Coke  Co.;  comprises  the  city's  entire  street  railways 
and  gas  and  electrlc-llght  plants.       Franchises  expire  April  4  1926. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $900 .000 Q-F         $561,000     Aug. '12.  1  >A 

Preferred  $600,000  5%  cum.. 6  Q-F  374,000     Aug. '12.  1  H 

First     mortgage     $1,500,000/    1905       5  g  MS      1.005.000       Sept.  1  1925 

gold  ($1,000) Clint,  at  Knickerbocker  Tr.  Co..  N.  V..  Trust. 

Bonds. — The  1st  M.  bonds  are  subj  .  to  call  at  105  and  int.;  $419,000  are 
reserved  for  extens.  and  ImptS.,  at  85%  of  cost.  A  sink,  fd .  of  1  H%  per 
arm.  "f  bonds  out  commenced  June  1  1908.  which  Will  be  increased  to2  H% 
per  annum  June  1  1918;  said  fund  to  be  used  in  retirement  of  bonds  at  not 
higher  than  LOS  and  int.  See  V.  81,  p.  1550.  $76,000  have  been  retired 
by  -ink.   td.   to  date. 

Dividends. — Five  per  cent  per  annum  In  quarterly  Installments  Is  being 
paid  on  pref.  stock.  First  dividend  on  common,  1  %.  paid  Oct.  31  1906. 
In  1907,  3%.  In  1909.  3%.  In  1910.4%.  In  1911.  5%.  In  1912, 
Feb..  1  ',":,:  May,  1  '4%:  Aug..  lH°a- 

E  VRNINGS. — For  12  mos.  end.  Dec.  31  1911.  gross,  $332,691:  net.  after 
taxes,  $125,275;  fixed  charges,  $44,762:  sk.  fd.,  $14,469;  sur.,  $06,044. 

ROAD. — Operates  18.8  miles  of  track 

OFFICERS. — Pres.,  P.  G.  Gossler,  New  York:  V.-Ps.,  M.  H.  Gerry  Jr.. 
Helena,  J.  H.  Pardee,  New  York;  Sec.  H.  S.  Collette,  New  York:  Treas.. 
R.  B.  Marchant.  New  York;  Asst.  Sees.  &  Asst.  Treas's.  T.  W.  Moffat. 
\.  Y..  and  A.  B.  Sibley.  Helena.  Operated  under  the  general  manage- 
ment of  J.  (J.  White  4  Co.  Inc..  New  York  City. — V.  88,  p.  1061;  V.  91. 
p.    1095. 

— -^^- 

HENDERSON,   KY. 

HENDERSON  TRACTION.— A  trolley  road. 

In  May  1910  a  syndicate  composed  of  principal  stockholders  of  Evansvllle 
Rvs.  acquired  control,      v.  90,   p.   1363. 

ORGANIZATION. — Incorporated  In  Kentucky  Feb.  22  1907  as  a  suc- 
cessor to  the  Henderson  City  Ry..  sold  at  foreclosure  on  Feb.  18  19C7. 
The  old  railway  had  a  30-year  franchise  granted  In  Oct.  1886.  and  also  con- 
trolled the  Henderson  Ferry  Co..  which  has  since  been  sold.     V.  84.  p.  508. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($100) $149,800 

First      mortgage,       $150,000/    1907  5gA-0  105.000   Apr. 15  1927 

($1,000,  $500.  $100)  gold.. lint,  at  Ohio  Bkg.  4  Trust  Co..  Henderson. Tr. 

Bonds. — Remaining  $45,000  are  reserved  for  extensions  and  Improvem'ts. 
Subject  to  call  on  April  15  1917  and  1922  at  105.     No  sinking  fund. 

ROAD — ODerates  6  miles  of  street  railway. 

OFFICERS. — Pres..  J.  H.  Lyne;  V.-P.,  C.  H.  Battln;  Sec.  and  Treas.. 
(has.  B.  Dallam.  Cen.  Mgr.,  W.  A.  Carson:  Supt.,  E.  L.Moore. — V.  83, 
p.  380:  V.  84,  p    339.  1428;  V.  90,  p.  1363. 


HOLYOKE,  MASS. 

HOLYOKE   STREET   RAILWAY.— Trolley. 

ORGANIZATION.— Leases  the  Mt.  Tom  (Incline)  RR.  until  June  1  1922 
at  6  %  per  annum  on  the  $100,000  stock.  In  1907  purchased  the  Hamp- 
shire Street  Ry.  (previously  leased) .  V.  85,  p.  40.  In  Aug.  1907  purchased 
the  Amherst  4  Sunderland  Street  Ry.  (V.  85.  p.  294).  giving  a  through 
connection  from  Holyoke  to  Amherst  and  Sunderland. 

STOCK —  Date.        Interest.    Outstanding.  Maturity. Ac. 

Stock  ($100) -  8  J-J  $1,073,600   July'12.4% 

Deb  bonds  ($500.  $1.000). .c»   1895  5  A-O  250.000  April  1  1915 

Deb  bonds  ($500.  $1,000). .c»    1899  5  A-O  85.000   Oct.    1   1920 

Debenture  bonds 1903  5  A-O  265.000   April  1  192S 

Leased  Hue  rental  Mt  Tom  RR1 

stock6% J 6  100.000 

■'  liai. 111:1. -sJuneSO  1911 259.311     

Interest  on  all   bonds  payable  at   Holyoke  National   Bank. 

Dlrtdrnds    -In  1893    to   July  1912,  Inclusive,  8%  yearly. 

ROAD  His  89.7  miles  01  track.  Including  Mt.  Tom  (Incline)  RR.. 
1  900  f.  et  t- •  m lt .  and  connecting  with  the  Woronoco  street  Ry  t"  Westfleld, 
Mass.:  with  Springfield  St.  Ry.  to  Springfield.  Mass.,  and  with  Northamp- 
ton St.  Ry.  to  Northampton,  Mass.,  and  direct  to  Chlcopee,  Chlcopee  Falls 
South  Hadlcy.  Amherst  and  Sunderland.  Passenger  cars,  120;  other  ser- 
vice cars,  27:  snow-p'ows.  10:  othet  vehicles.  7;    electric  motors.  269. 

EARNINGS. — For  year  end.  June  30  1911  and  9  mos.  to  June  30  1910: 
1911.  1910.     I  1911.  1910. 

Cross  earnings. ..$571. 407  $382,163  I  Balance  for  dlvs..   $89,907     $60,215 

Net      - 172,434      121,785    Dividends  paid. .  (8)85.888  (4)42 .944 

Int..  taxes.  4c...      82.526        61.5701  Bal.  for  year.,  sur.      $4,019      $17,271 

OFFICERS. — Pres..  Wm.  S.  Loomis:  V.-P.  4  Gen.  Mgr..  Louis  D. 
Pellisier;   Sec.  4  Treas.,  S.  D.  Nevins.  all  of  Holyoke. — V.  86.  p.  52. 

HOT  SPRINGS,  ARK. 

HOT    SPRINOS    STREET    RAILWAY— Trolley. 

ORGANIZATION. — Chartered  In  1894:  successor  to  Hot  Springs  Electrlo 
Street  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock $500,000 

First  mortgage  gold  ($500,000)    1908  5%  442.000  June  1  1938 

Commonwealth  Trust  Co..   St.   Louis.   Mo..   Trustee. 

ROAD. — Operates  13  miles  of  track. 

OFFICERS. — Pres..  S.  W.  Fordvce:  V.-P..  W.  C.  Fordycc:  Sec.  and 
Treas..  H.  J.  Lehman;    Gen.  Mgr..  S.  E.  Dillon. 

HOUGHTON,  MICH. 

HOUOHTON  COUNTY  TRACTION  CO.— Trolley  road. 

ORGANIZATION. — Organized  In  1908  and  took  over  Houghton  County 
Street  Ry..  which  latter  company  was  Incorporated  In  1899.  Franchises 
In  public  streets  expire  In  1929.  1930.  1932.  1933  and  1938.  Private  right 
of  way  perpetual.     $100,000  00m.  stock  Is  owned  by  Pub.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —  Date.         Interest.      Outstanding.       Maturity. 


Common.  $750,000  ($100) . 

Pref..  6%  cum  $500,000  ($10") 

1st   oonsol    mtge    $1,600.0001    1908 


A-O 
A-O 
3  g  J-J 


$750,000  Oct  '12.  2  H 
207.200  Oct  '12.3% 
76S.000   Jan      1   1937 


($500  and  $1,000)  gold /Int.  at  Old  Colony  Trust  Co..  Boston.  Trust. 

Hough  Co  St  Ry  mtge  $750.-1    1900       5  g  J-J  364.000  July    11920 

000 gold  ($1.000) c'llnt.  at  Boston  Safe  Dep.  4  Tr.  Co..  Trustee. 

Stock  ana  Bonds. — Preferred  stock  is  redeemable  at  110.  $364,000  consol. 
mtge.  bonds  reserved  for  prior  Hens  $450,000  for  future  additions  at  80% 
Of  cost:  they  are  subject  to  call  as  a  whole  or  In  part  for  sinking  fund  at  105 
and  Int.  Sinking  fund  1  K%  of  outstanding  bonds.  $18,000  have  been 
canceled.  The  Houghton  County  Street  Ry.  bonds  can  be  called  as  a  whole 
or  in  part  at  105  and  interest.     V.  87.  p.  614. 


CO 


ELECTRIC  RAILWAYS 


VOI  .  LXXXXV. 


On  pre!  .  from  Oct.  1908  to  Ool    1912,  Inclusive. 

109.   In  1910,  April,  2  H%  and  same  amount  s.-a. 
since,  to  and  including  Oot.   1012. 

1  j  !■:  1  ■■  June  SO  1912,  gross,  1301,108;  net,  after 

1120,931;  ln1  •■'■■  Id.,  J7,72l  161. 

ROAD.  -Owns  .">:•. 1  miles  of  track.  Including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  l.aurlum.  Red  Jacket.  Wolverine.  Mohawk. 
Lake  Linden  and  Tamarack  City;  ll  cars.  60.  70  and  85-lb.  rails.  Stan- 
dard gauge. 

[CERS.     i'  lob  P.  Royce,  Boston;    V.-Ps.,  Frederic  J. 

11.  Houghton,  Mich;    See.,  Alvah  K.  Todd.  Boston;    Treas.,  Henry 

11.  Sav  m  .  Gardner  Rogers,  Houghton,  Mich.;    Gen.  Mgrs. 

and  Transfer  Agents,  Stone  >v  Webster,  Boston.    -V.  «7,  p.  614;   V.  88,  p. 

I     B9,  p.  666;  V.  94,  p.   1763. 

HUDSON,  N.  Y. 

ALBANY  SOUTHERN  RR.— Third  rail,  except  In  cities. 

ORGANIZATION.— Incorporated  In  New  York  Sept.  14  1909  and  Is  a 

nutation  of  the  Albany  <&  Hudson  RH,  Co.  sold  under  foreclosure  on 

Sept.  S  1909  (per  plan  V.  89.  p.  223).     On  Sept.  18  1909  merged  Albany  & 

Qreenbush  Bridge  Co.     V.  89,  p.  720.     Franchises  are  perpetual.      Does  a 

agar,  freight  and  express  business. 

STOCK  AND  BONDS—         Date.      Interest.     Outstanding.        Maturity. 

Common  $1.37.'>. 000  (5100)...    .. $1,375,000 

Pre!  $2,100,000  6%  n-0  (1100) F-A  2.029.000  Aug.  11. H% 

First      mortgage     $1,500,0001    1909        5  g  M-S  1.302.000  Sept  1   1939 

gold  ($1.000) c'jBaukers  Trust  Co.,  New  York,  Trustee. 

Bonds. — $1,250,000  of  bonds  were  sold  to  bankers,  proceeds  used  In 
acquiring  Albany  &  Greenbush  Bridge  Co.  and  for  straightening 
and  double-tracking  road,  and  to  pay  for  apparatus  theretofore  Installed 
Remaining  bonds  can  be  Issued  for  additions  and  betterments  under  certain 
restrictions.  Recording  tax  paid  on  these  bonds,  making  them  tax-exempt  1* 
Xew  York.  Sinking  fund  of  1  H%  of  bonds  authorized  from  1917  to  1922; 
1922  to  102!).  2  ;,:  1929  to  1939,  3%.  Bonds  are  subject  to  call  as  a 
whole  at  106  and  Interest  on  any  Interest  day.  V.  89,  p.  1140. 

DIVIDENDS.— Initial  seml-ann.  dlv.  on  pref.,  1>$%.  paid  Feb.  1  1911; 
Aug.,  H%;   none  since  to  Sept.  1912. 

EARNINGS.— For  12  months  ending  June  30  1912.  gross,  $471,229;  net. 
$15-1,051:  int.,  taxes.  &c,  $132,:ig:';  surp.,  $21,689.  In  1910-11.  gross, 
$469,427;  net,  5168.323:  int..  taxes,  &c,  $117,931;  surp.,  550,392. 

ROAD. — Operated  by  third-rail  system  from  Hudson  via  Rensselaer  to 
Albany.  Comprises  37  miles  of  main  line  and  9  miles  of  sldints,  with  2 
additional  miles  of  overhead  trolley  road  In  Hudson.  Total,  61  miles  of 
track.  In  Feb.  1900  made  contract  giving  It  privilege  to  enter  Albany  over 
the  tracks  of  the  United  Traction  of  Albany.  Double-tracking  of  road  be- 
tween Rensselaer  and  Kinderhook  Lake  completed  in  1910.  Operates  30 
passenger  cars,  14  freight  and  express  cars,  2  snow-plows  and  3  electric  loco- 
motives. Ralls  70  and  80-lb.  steel:  standard  gauge.  Supplies  light  and 
power  along  route.  Also  owns  the  highway  toll  bridge  over  Hudson  River 
at  Albany. 

OFFICERS.— Pres.,  R.  A.  C.  Smith;  Sec.  &  Treas.,  I.  W.  Dav:  Gen. 
Mgr..  R.  11.  Smith.— V.  so.  p.  72.).  1140,  1222.  1346;  V.  92.  i).  133,  185; 
V.  94.  p.   122. 

INDIANAPOLIS,  IND. 

BROAD   RIPPLE  TRACTION.— A  tiolley  road. 

ORGAN'I/.A  HON. — Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July  1899.  The  Indianapolis 
Street  Ry.  owns  about  75""0  of  stock,  but  organization  separate.  Road  Is 
jointly  operated  by  the  Union  Trac-.  Co.  of  Indiana. and  the  Indianapolis 
Traction  A  Terminal  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $100,000  (par  $100)  ... $100,000    

Utg.  gold.  $400,000  ($1.000)c,fl899        5  g  J-J  400.000  July    11933 

lint,  at  Guar.  Tr.  &  S.D.Co    (Phlia.),  Trus. 

Bonds. — An-  guar.  p.  &  I.  by  Ind.  St.  Ry.  No.  s.  f..  and  bonds  cannot 
be  called.  The  Ind.  Nor.  Trac.  Co.  (subsequently  consolidated  with  the 
Union  Tr.  Co.  of  Ind.)  guarantees  p.  &  i.  of  half  (5200,000)  of  the  bonds 
and  half  of  the  interest  of  remaining  5200,000  bonds  until  May  1913. 

ROAD. — 7  A  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS.— Pres.,  Robert  I.  Todd;  Sec.  Jos.  A.  McGowan;  Treas., 
E.  13.  Peck.      V.  69,  p.  180;   V.  73.  p.  137.  183;    V.  78,  p.  1167. 


TERRE    HAUTE    INDIANAPOLIS    &    EASTERN    TRACTION. 

ORGANIZATION. — Incorporated  in    Indiana  on   March   23    1907   and 
acquired   by   purchase   (1)    Indianapolis   &.   Eastern  Ry.;     (2)    Indianapolis 
Coal  Traction;    (3)    Indianapolis  &   Western  Traction;    and  (4)   Richmond 
n  Rv. 

On  March  25  1907  leased  the  Terrc  Haute  Traction  &  Light  Co.  for  999 
years  (see  terms  under  that  company  below),  and  In  April  1907  leased  for 
999  years  the  Indianapolis  &  Northwestern  Traction  and  the  Indianapolis  & 
Martinsville  Rapid  Transit  (see  terms  under  respective  companies). 

In  April  1910  purchased  46,717  of  the  50,000  shares  of  the  stock  of  the 
Indianapolis  Trac.  &  Term.  Co..  giving  Its  own  common  and  pref.  stock 
In  exchange  (V.  90,  p.  1103,  1240);  and  since  that  time  has  acquired  the 
balance  of  this  stock  except  directors'  shares. 

1111  May  I  1D12  leased  for  999  years  the  Indianapolis  Crawfordsville  & 
Danville  HIee.  Ry.  ndcr  latter  company  below) .      V.  94,  p.  1567. 

Franchises. — In  a  letter  to  bankers  In  May  1910,  President  of  the  com- 
pany said:  "The  great  majority  of  the  franchises  under  which  the  system  Is 
operated  extend  well  beyond  the  life  of  these  bonds  [1st  &  ref.  mtge.].  The 
franchises  lo  the  city  of  Indianapolis  expire  in  1933." 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common.  $12, 500, ouu<  51 00).. $9,100,000     

Preferred, $12, 500,00015100'.. Q-J  9,100.000     Oct. '12  1  M 

1st  &  ref  mortgage  $8,000.0001    1910        5  A-O  6,500.000  Apr    1    1945 

gold  ($1,000)  s  f ..c*JInt.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 

Ind  &  East  1st  cons  M.$  1.000,-1    1902        5  g  J-J  See  text    July  1  1927 

000,  gold  ($1,000),  s  f.-c'^Int.  at  Mercantile  Trust  Co.,  N.    Y.,  or  at 

J      Central  Trust  Co.,  Indianapolis,   Trustee 

Ind.  &  Green.  1st  M..  $300.- f    1899       5  g  J-J  188,000    Jan.    1   1929 

000   ($1,000),  gold c*(Int.  at  Cit.  Savings  &  Trust  Co..  Tr.,  Cleve.. 

(   or  at  First  National  Bank,    New  York  City. 

Stock. — Pref.  stock  Is  5%  cum.  after  July  1  1910.  '  Should  com.  at  any 
time  pay  6%.  pref.  will  pay  the  same.     V.  90,  p.  1555 

Bonds. — Remaining  1st  &  ref.  bonds  are  reserved  for  additions  and  Im- 
provements under  careful  restrictions.  Callable  as  a  whole  on  and  after 
April  1  1915  at  105  and  Int.,  or  In  part,  for  sinking  fund  only,  at  102  H 
and  int.  on  any  int.  date. 

S.  f.  $55,000  p.  a.  first  5  years  and  5106,675  p.  a.  thereafter:  bonds 
acquired  for  s.  f.  to  be  held  alive  and  Int.  added  to  s.  f.      V.  90,  p.  1491. 

Of  the  51,000.000  Ind.  &  East,  consols  auth.,  $300,000  are  reserved  to 
retire  the  Ind.  &  Greenfield  1st  5s.  $21,000  have  been  canceled  by  sink.  fund. 
Of  the  remaining  $679,000  out.  $577,000  are  owned  by  Terre  Haute  Ind.  & 
East  Trac.  A  sinking  Jund,  1%  of  bonds  out.  began  July  1  1908.  Fund  Is 
to  be  Invested  In  the  company's  bonds  If  they  can  be  bought  at  not  more 
than  105  and  Int.  Bonds  cannot  be  called.  See  V.  75,  p.  342.  On  the 
Ind.  &  Greenfield  bonds,  $12,500  Is  payable  yearly  to  a  sinking  fund  begin- 
ning Oct.  1  1904,  with  which  bonds  beginning  with  No.  1  are  being  pur- 
chased at  105  and  accrued  Int.;    $112,000  have  been  so  purchased. 

-Initial  dlv.,   1  'i'"o.  on  pref.  paid  Oct.  1910;    same  amount 
quar.  since  to  and  inel.  Oct.    1912. 

REPORT. — For  entire  system  for  calendar  years  1911  and  1910.  Report 
for  1909-10  is  for  year  ending  March  31. 

1911.  1910.  1909-10. 

Gross  earnings 55,951,292   55,840,385   55.4  51,175 

Operating  expenses  and  taxes 3,497,162     3,339,805     3,019,553 

Net    earnings 52,454,130  52,500,580   52,431,622 

Rentals  and  other  deductions,  sub.  COS— $1,456,604   $1,451,091   $1,451,728 

Sinking  funds,  subsidiary  companies 136,417         128,547         122,463 

Int.  &  sink.  fd.  on  divis.  bds.  of  this  Co..         27,500  27,500  27,500 

Balance $833,609        $893,442       $829,931 

Int.  on  T.  H.  I.  &  E.  T.  bonds $299,138       $275,000       $275,000 

Sinking  fund  on  T.  H.  I.  &  E.  Tr.  bonds.         55.917  49,500  

Balance $478,556       $568,942       $554,931 


ROAD.  -Operates  a  modern  high-speed  electric  railway  over  lines 
which  comprise  a  continuous  route  from  and  Including  the  city  of  Paris  In 
III  DOlS  through  the  city  of  Terre  Haute  and  towns  oi  Brazil,  Greencastle. 
\mo,  Clayton  and  Plalnfleld,  to  the  cltyof  Indianapolis,  and  thence  through 

the  towns  of  Greenfield,  Knlghtstown,  New  Castle  and  Cambridge  City,  to 

the  elty  of  Richmond  In  Indiana;  also  a  line  running  south  from  Indlanap- 
iiis  to  Martinsville,  Ind.;  a  line  running  west  rrom  Indianapolis  to  Danville, 
Ind.:  a  line  running  northwest  from  Indianapolis  to  Lafayette,  with  a 
branch  to  Crawfordsville;  a  line  running  northwest  from  Indianapolis  direct 
to  Crawford^  Hie  and  from  Tine  11  ante  a  line  north  to  Clinton,  Ind.,  and  a 
line  south  to  Sullivan.  Ind.  Also  operates  the  city  lines  In  Indianapolis, 
Terre  Haute  and  Richmond.  Total  miles  In  single  track:  city  lines,  Indi- 
anapolis, 132.87;  Terre  Haute.  26.39;  and  Richmond,  9.71;  total,  168.97; 
interurban  lines,  total.  388.     Grand  total,  entire  system.  556.97  miles. 

OFFICERS.— Pres.,  Robt.  I.  Todd;  V.-Ps.,  Marshall  S.  Morgan.  E.  li. 
Peck  and  John  ./ .  Appel:  See.  &  Treas.,  Jos.  A.  McGowan. 

Directors. — Robt.  I.  Todd,  Randal  Morgan.  \V .  Kelsey  Schoepf,  Harry 
S.  New.  J.  J.  Appel,  Jos.  A.  McGowan  and  E.  B.  Peck.  V.  84.  p.  869, 
:)97;  V.  88,  p.  296;  V.  on.  p.  1103,  1240.  1364.  1491.  1555;  V.  91.  p.  718; 
V.  92,  p.  396,    1.175;    V.  94.  p.  209.  1567. 

(1)  Indianapolis  Traction  &  Terminal  Co. 

In  April  1910  control  was  acquired  by  the  Terre  Haute  Indianapolis  6s 
Eastern  Traction.     V.  90,  p.  1101,  1239. 

ORGANIZATION. — Incorporated  In  Indiana  on  Aug.  4  1902  with 
5500,000  capital,  which  was  increased  In  Jan.  1903  to  $5,000,000  to 
lease  the  Indianapolis  St.  Ry.  and  to  provide  terminal  facilities  for  all 
Interurban  electric  roads  now  entering  or  yet  to  enter  Indianapolis.  Fran- 
chise Is  for  31  years,  under  the  terms  of  which  the  company  Is  to  pay  the 
city  4  cents  per  ear  for  the  first  11  years,  6  cents  for  the  next  10  years  and  9 
cents  for  the  lemalnlng  10  years.  On  Dec.  29  1902  leased  for  31  years  the 
Indianapolis   Street    Ry.      V.    75.    p.    1301. 

Interurban  railways  enter  the  city  under  agreements  by  which  they  pay 
3  cents  per  passenger  for  all  passengers  carried  In  the  city  limits  and  an 
additional  1  cent  for  those  using  the  terminal  station.     V.  81,  p.  264. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Ixist  Div. 

Stock.  $5,000.000 $5,000  000     July'12  2% 

1st    mort.,    $5,000,000,    gold\    1903        5  g  A-0         4,850,000     Jan.    11933 

($1,000),  s.  f c'jlnt.  at  Guaranty  Tr.  &  S.  D.  Co.,  Phlla..  Tr. 

Bonds. — $150,000  are  reserved  for  extensions  and  betterments.  A 
sinking  fund  provides  for  the  payment  annually  of  1  1-5%  of  bonds  out- 
standing, Including  those  In  the  sinking  fund.  See  V.  76,  p.  1085.  Bonds 
may  be  drawn  for  -Inking  fund  at  102  'A  and  Interest  and  are  subject  to  call 
at  that  price.      See  V.  HI  ,  p.  264. 

Dividends. — First  dividend  on  stock.  1%.  was  paid  Dec.  31  1908:  In 
1909,  2%;  In  1910.  2%;  in  191 1,  5%;  In  1912,  July,  2%. 

ROA  I).  &C. — lias  completed  18.75  miles  of  single  track  and  owns  9-story 
office  and  terminal  building,  train-sheds  and  3  freight  depots  centrally 
located  in  Indianapolis;  also  real  estate  on  which  same  are  constructed. 
This  terminal  is  used  by  all  Interurban  roads  (13  in  number)  entering  Indi- 
anapolis. Owns  electrical  and  steam  equipment  of  7,000  k.  w.  capacity. 
Has  111)  double-truck  closed  and  35  double-truck  open  city  cars.  Also 
leases  the  Indianapolis  Street  Ry. 

EARNINGS. — For  calendar  years: 

Year —        Gross.  Net.  Charges.      Surplus.  Dividend.   Balance. 

1911    $3,242,784    $1,548,102   $1,292,848    $255,254    $250,000        $5,254 

1910 3,141,213      1,574,076      1,261,504      312,572      100.000      212,572 

1909 2,861,283      1,541.045      1.244.616      296.429      100,000      196,429 

OFFICERS.— Pres..  Robt.  I.  Todd;  V.-P.,  E.  B.  Peck;  V.-P.,  John  J. 
Appel;  V.-P.,  Marshall  S.  .Morgan;  Sec.  &  Treas.,  W.  F.  Mil  hoi  land.  V.  81. 
p.  264;  V.  82,  p.  627;  V.  83,  p.  1411;  V.  87,  p.  1664.  V.  90,  p.  1101,  1239; 
V.  94,  p. 207. 

(a)    Indianapolis  Street  Ry. — A  trolley  system. 

ORGANIZATION. —  Incorporated  In  Indiana  March  7  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Railroad, 
made  a  contract  with  the  City  of  Indianapolis  agreeing  to  surrender  the 
rights  and  franchises  of  both  companies  and  accept  a  new  franchise  running 
only  thirty-four  years.  The  contract  also  provides  that  cash  fares  are  not 
to  exceed  five  cents,  with  free  transfers,  and  tickets  are  to  be  sold  at  the  rate 
of  six  for  twenty-five  cents  and  twenty-five  for  one  dollar. 

The  company  also  binds  Itself  to  nay  over  to  the  city  (which  Is  to  expend 
It  on  the  public  works)  the  sum  of  $30,000  yearly  from  1899  to  1925.  and 
$50,000  yearly  from  1926  to  1932,  Inclusive,  the  contract  expiring  In  1933  — 
see  V.  68,  page  723.  The  city  gets  the  right  to  purchase  the  property  "at 
any  time  within  two  years  and  not  later  than  one  year  before  the  expiration 
of  this  contract  "  nothing  to  be  paid  for  the  value  of  the  franchise.  Law 
sustained  May  1902.     V.  74.  p.  936 

As  to  the  three-cent  fare  case,  which  the  U.  S.  Court  of  Appeals  decided 
In  favor  of  the  Citizens'  Co.  In  Dee.  1897.  see  Supplement  of  Nov.  189K,  and 
V.  64.  p.  842,  1180;  V.  65,  p.  51,  181,  1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Tiactlon  Co..  and  owns 
75  %  of  Its  Btock. 

Lease. — On  Dec.  29  1902  was  leased  to  the  Indianapolis  Traction  &  Ter- 
minal Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for  dividend  of 
1  %  Jan.  1  1903,  then  3  %  in  semi-annual  Installments  for  first  year.  4  %  for 
second  year,  5%  for  third  year  and  6%  after  July  1906. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Maturity  Ac 

Capital  stock  ($100) J-J  $5,000,009  Ju'y '12  3% 

Indianapolis     St.     Ry.     gen.l    1899        4  g  J-J  6.000.000  Jan.    11933 

M.  $6,000,000,        goldHnterest  at  Guar.  Trust  &  Safe  Deposit  Co., 

($1,000),  guar c'J  Phlla.,  Trustee. 

Citizens'     St.     Rv.     1st     M.,1    1893        5  g  M-N         4,000,000   May    11933 

$4,000,000  gold c'l     Central  Trust  Co.,  New  York.  Trustee. 

Equip,  certificates  Series  "A"  1    1909       5  M-N  140,000     See  text. 

$200,000  ($1,000).. /Fidelity  Tr.  Co.,  Philadelphia,  trustee. 

Equip,  certificates  Series  "B"\   1911        5  J-J  85,000     See  text. 

$100,000 /Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Interest  on  Citizens'  consols  at  Fourtn  Street  Nat.  Bank,  Philadelphia. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  been  can- 
celed. No  bonds  reserved  for  the  Citizens'  consols.  The  company  binds 
Itself  to  pay  to  the  Indiana  Trust  Co.  a  sum  annually  sufficient  to  redeem 
at  maturity  the  greater  part  of  the  entire  Issue  of  Indianapolis  Street  Ry. 
bonds;  this  provision  is  guaranteed  by  the  Indianapolis  Traction  &  Terminal 
Co.  See  V.  76,  p.  542.  Equip,  certificates  Series  "A"  mature  $10,000  on 
May  1  and  Nov.  1  each  year  until  paid  In  full.  560,000  have  been  retired 
They  cover  purchase  of  54  new  cars.  V.  88,  p.  1499.  Series  "B"  mature 
$5,000  on  Jan.  1  and  July  1  in  each  year  until  paid  in  full.  515,000  have 
been  retired.     They  cover  purchase  of  25  new  cars. 

Stock  and  bonds  listed  on  Phlla   Stock  Exchange      V.  69,  p.  851. 

ROAD. — Operates  116,69  miles  of  track,  with  350  cars.     90-lb.  rail. 

OFFICERS. — Pres.,  George  Brown,  Indianapolis:  1st  V.-P.,  H.  S. 
New;  2d  Vlce-Pres. .  Joseph  S.  Neff,  Philadelphia;  Sec.  and  Treas.,  Henry 
Jameson:  Asst.  Sec.  and  Asst.  Treas.,  C.  E.  Morgan  3d,  Philadelphia,  and 
W.  F.  Mllholland,  Indianapolis. — V.  79.  p.  151;    V.  88,  p.  1499. 

(2)  Terre  Haute  Traction  &    Light  Co. 

Leased. — In  March  1907  was  leased  to  the  Terre  Haute  Indianapolis  & 
Eastern  Trac.  Co.  for  999  years.  The  latter  company  guarantees  6%  on 
the  outstanding  pref.  stock  and  2%  on  common  tor  1A  years,  3%  for 
1  year,  4%  for  1  year,  and  5%  thereafter,  and  $1,000  per  year  for  organi- 
zation expenses.      V.  84,  p.  750. 

The  Terre  Haute  Ind.  &  East.  Trac.  owns  all  the  common  stock  excep 
directors'  shares. 

ORGANIZATION. — Is  a  consolidation  In  1904  of  the  Terre  Haute  Elec- 
tric Co.  and  the  Terre  Haute  Electric  Traction  Co.  Principal  railway 
franchises  expire  1952;  principal  lighting  franchise  perpetual:  other  fran- 
chises average  30  years  from  Jan.  1  1906.  Leases  Terre  Haute  &  Western 
Rail    ay  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,000,000  ($100)  .  . M-S      $2,000,000         See  text. 

Pref  ,  $1,000,000  ($100)  6%  cu MS  832,600  Sepf  '12,  3  % 

First  cons.  mtge.    $5,000,0001    1904        5  g  M-N         3.204,000   May    11944 

gold   .    /interest  at  State  Street  Trust  Co.,  Boston. 

rerre  Haute  Electric  1st  mtg.t    1899       5  g  J-J  1,500,000  July    11929 

$1,500,000  gold  ($1,000)  c'JInt.  at  Boston  Safe  Dep.&  Tr.  Co.,  Boston. 

Bonds. — The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit 
&  Trust  Co.  are  Joint  trustees  of  the  Terre  Haute  Electric  mtge  Of  the 
$5,000,000  consols.  $1,500,000  are  reserved  to  retire  prior  liens.  The  new 
bonds  are  callable  as  a  whole  at  110  and  Int.  on  any  Int.  date.  A  sinking 
fund  of  1  %  n'  ortstindlng  bonds  commenced  May  1  1906.  $190,000  was 
held  by  this  run<j  Sept.  1  1912.  The  United  States  Trust  Co.  of  Terre 
Raute  and  the  State  Street  Trust  Co. of  Boston  are  trustees  of  this  mtge. 
See  V.  78,  p.  2013. 
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EARNINGS. — For  calendar  years: 

Year —           Cross.              Net.         Oth.  Inc.     Deduc.  Slnk.Fd.  Balance. 

1911                   $1,224,582      $639,827      $1,000  $255,801  $30,017  $354,546 

..    1,221,307         014,757         1,000         255,110  30.880  829,437 

lao'J 1,072,170        542,430        1,000        245.421  30,063  207,352 

mi  ID.— Embraces  100.25  miles  of  track  In  Terre  Haute,  Including  lines 
from  Terre  Haute  to  Went  Terre  Haute,  Clinton,  Brazil,  Sullivan.  1  n d . . 
and  Paris,  111.     Kails,  60  to  80  lbs.     95  cars. 

OFFICERS. — Pres.,  W.  11.  McKeen,  Terre  Haute;  V.-P.,  Itobt.  I.  Todd; 
Sec.  &  Treas.,  Joseph  A.  McGowan;  Asst.  Sec.  &  Treas.,  E.  J.  Davis. — 
V.  81,  I).  750;    V.  90,  p.    1555. 

<a)  Terre  Haute  &  Western  Ry.  Co. — Ad  electric  road. 

Leased  to  Terre  Haute  Traction  <Se  Light  Co.  for  999  years  from  Nov.  1907. 

ORGANIZATION. — Incorporated  In  1907  In  Illinois.  Road  extends 
from  the  Indiana  State  line  near  Sandford,  Ind.,  to  Paris,  111.,  11.6  miles. 
Began  operation  Oct.  25  1907  Is  entirely  on  private  right-of-way.  Entire 
com.  and  prcf.  slock  owned  by  Terre  Haute  Ind.  <Sc  Eastern  Trac.  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  common  $200.000 $200,000     .. 

Preferred  $150.000 150,000     

First  mortgage  $250,000  gold \    1907        5  g  M-N  250.000   Nov    1    1937 

guar  p  &  I  ($1.000) c'JInt.  at  New  England  Tr.  Co.,  Boston.  Trust. 

Bonds. — Are  guar.  p.  ft  I.  by  endorsement  by  Terre  Haute  Tr.  ft  Lt.  Co. 

EARNINGS. — For  calendar  year  1911,  gross,  $55,000;  net,  after  taxes. 
$25,547;  other  inc..  $500;  deductions,  $12,500;  bal.,  $13,517.  In  1910, 
gross.  $54,908;  net,  after  taxes.  $26,448;  other  Inc..  $500;  deductions, 
$12,500;   bal..   $14,448. 

OFFICERS. — Pres.,  T.  F.  Grover;  V.-P..  F.  T.  O'Hair;  Sec,  E.  J. 
Davis;  Treas.,  John  E.  Lamb. — V.  90,  p.  1555. 

(3)  Indianapolis  &   Northwestern  Traction  Co. —  An  electric  road. 
Lease  — In   April   1907  was  leased  to  the  Terre     Haute   Indianapolis  ft 

Kastcrn  Traction  for  999  years.  The  latter  company  will  pay  the  Interest 
on  the  bonds;  also  \%%  quar.  or  5%  per  annum  on  the  $450,000  pref. 
stock  and  $500  per  year  for  organization.     V.  84,  p    869. 

Entire  Issue  of  common  stock,  except  directors'  shares.  Is  owned  by  the 
Terre  Haute  Indianapolis  &  Eastern  Traction. 

ORGANIZATION. — Organized  In  1902  In  Indiana.  Operates  a  modern 
high-speed  lnterurban  railroad,  standard-gauge,  located  upon  private  right 
of  way  outside  of  the  city  corporate  limits.  Extends  northwesterly  from 
the  city  of  Indianapolis  through  the  cities  of  Lebanon  and  Fiankfortto  the 
city  of  Lafayette,  with  a  branch  from  Lebanon  to  Crawfordsvllle,  each  of 
which  cities  Is  the  county  seat  of  Its  respective  county.  Has  trackage 
rights  to  the  business  centres  of  Indianapolis  and  Lafayette. 

The  franchises  run  for  31  to  50  years  from  1907  and  permit  the  carrying 
of  freight,  express  and  mall,  as  well  as  passengers. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common.  $2,550,000 $2,550,000 

Pref.  ($1,000,000)   5%   cum Q-J  450.000        See  text 

1st    mtge.,    $3,000,000.    goldl    1903        5  g  M-S  2,470.000   Mar.   1  1923 

($1,000) c'JInt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trust. 

Hands. — The  remaining  $530,000  for  Improvements.  &c, at  50%  and  75% 
01  cost.     No  s.  f.,  but  bonds  can  be  called  on  any  Int. date  at  110  and  Int. 

EARNINGS. — For  year  ending  Dec.  31  1911.  gross,  $131,557;  net, 
after  taxes,  $164,909;  other  inc.,  $500;  deductions,  $123,500;  bal.,  $41,909; 
In  1910,  gross,  $428,457;  net,  after  taxes,  $168,322;  other  Inc..  $500; 
deduct,  $123,500;  bal..  $45,322. 

ROAD. — Embraces  92.25  miles  of  track  between  Indianapolis.  Zlons- 
vllle,  Lebanon,  Frankfort  and  Lafayette,  Incl.  a  branch  from  Lebanon  to 
Crawfordsvllle.  Standard  gauge;  70-lb.  T-rall.  Operates  20  vestibule 
an.l  4  freight  cars.  Power  house  and  car  barn  are  at  Lebanon.  V.  88, 
p.  295; V.  92,  p.  59. 

OFFICERS. — Pres.,  Robt.  I.  Todd;  V.-Ps..  W.  Kesley  Schoepf.  Chas. 
Murdock  and  Harry  S.  New;  Sec.  &  Treas.,  Jos.  A.  McCowan. 

(4)  Indianapolis  &  Martinsville  Rapid  Transit  Co.      An  electric  road. 
Leased. — In  April   1907  was  leased  to  the  Terre   Haute   Indianapolis   & 

East.  Trac.  for  999  years.  The  latter  co.  will  pay  the  Int.  on  the  bonds;  also 
$500  per  year  for  organization  V.  84,  p.  749.  The  Terre  Haute  Ind.  &, 
East,  owns  entire  Issue  of  stock  except  directors'  shares. 

ORGANIZATION. — Incorporated  In  Indiana  on  April  24  1901.  Operates 
on  private  right  of  way  except  In  Incorporated  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $750,000  ($100) $750,000      .. 

1st  mtge..  $750,000   ($1,0001  f    1902        5  g  J-J  750,000   Jan.    1   1932 

gold c*    &  reunion  Trust  Co.  and  Security  Tr.  Co.  of  In- 

l   dlanapolls.  Trust.    Int.  at  Sec.  Tr.  Co..  Ind. 

Bonds. — No  sinking  fund  but  bonds  are  subject  to  call  after  10  years  at 
105  and  Interest.     See  V.  78.  p.  1223. 

EARNINGS. — For  cal.  year,  1911,  gross.  $169,477;  net,  after  taxes. 
$58,471;  other  inc..  $300;  deduct,  $37,500;  bal.,  $21,471. 

ROAO. — Embraces  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  In  May  1903.     70-lb.  rails:    standard  gauge. 

OFFICERS. — Prest..  Robt.  I.  Todd;  V.-Ps..  W.  Kesley  Schoepf.  Chas. 
Murdock  and  John  J.  Appel:  Sec,  E.  B.  Peck;  Treas.,  Jos.  A.  McGowan. 
V.  84.  p.  749. 

(5)  Indianapolis  Crawfordsville  &   Danville  Elec.   Ry. 

I.'tise. — On  May  1  1912  was  leased  to  the  Terre  Haute  Indianapolis  ft 
i:  i  tern  Trac.  for  999  years.  Under  the  lease  the  latter  company  guars. 
p.  ft  I.  on  1st  M.  bonds.  5%  dlvs.  on  $200,000  pref.  stock,  and  semi-annual 
dlvs.  on  com.,  viz.:  '  ,  "„  from  Nov.  30  1012  to  May  31  1011;  1%  Nov.  1914 
to  May  1018;  1  ii%  Nov.  1916  to  1918  ami  2%  thereafter. 

ORGANIZATION.  —  Incorp.   In    Indiana   on   Apr.   20    1912   as  successor 
to  the  Indianapolis  Crawfordsv.  &  West.  Trac.    sold  at  foreclosure.      Built 
Iv    on   private  right-of-way.      In  cities  and   towns   has   50-year  fran- 
chises which  permit  the  carrying  of  freight,  express  a        „,ail  matter. 

STOCK   VND  BONDS. —        Date.      Interest.        Outstanding.     Maturity. 

Common  $100,000  ($100) M-N  $100,000  See  text 

Pref  $100,000  .->"„  cum  ($100)    .     .  J-D  200,000  See  text 

ntge  $2,500,000    goldl    1012        5  g  M-N  1.000.0110   May    1   1952 

($1,0001  guar  p  4  i        o&r  int.  at  Glrard  Trust  Co  .  Phlla.,  trustee. 

Bonds,     01  remaining   1st  nunc,  bonds,  $1,000,000  are  for  extensions 
and  $500,000  to  be  issued  onlj  under  certain  oondltlons.     Sub  J.  to  oall  a.s 
a  whole  but  not  in  part  at  102  J    and  Int.  on  any  Int.  day.     Sk.fd.ol 
per  ann.  on  Initial  $1,000,000  bonds  out    commencing  Moh.  1  1013.     When 
add'l  bonds    1  tied   fund  shall  be  Increased   by  such  amt.  as  will  retire 

2-3  of  SUCO  add'l  bonds  Issued  . 

ROAD.  Operates  45.10  miles  of  road  between  Indianapolis  and  Craw- 
fordsvllle. Standard  gauge,  to  and  85-lb.  T  rails  An  extension  from 
Crawfordsvllle  to  western  boundary  of  Indiana  east  of  cits  of  Danville, 
ind.,  is  proposed . 

OFFICERS.  -Pres..  John  J.  Vppel:V.-P.,  Marshall  S.  Morgan  Sec.  ft 
Treas.,  Jos.  A.  McGowan;  Gen.  Mgr.,  Robt.  [.Todd.     V.  04,  p.  1449,  1505, 

INDIANAPOLIS  NEWCASTLE  ft  EASTERN  TRACTION  CO. 
ORGANIZATION.      [noorp.  In   Indiana  on  June   10   1912  as  successor  to 

th<  Indianapolis  Newcastle  ft  Toledo  Elec.  Ry.,  sold  at  foreclosure.  Has 
prlvare  right-of-way  minimum  width  80  ft  .  except  in  corporate  limits, 
where  shortest  franchise  expires  Apr.  7  1033.     Under  favorable  contract 

ind.  Trac.  vV  Term.  Co.,  extending  to  1033,  operates  through  city  Into 

Indianapolis  lnterurban  terminal, 

STOCK  AND  BONDS.             Date.  Inlcre.it.      Outstanding.         Maturity. 

1  ommon  $500,000  ($100) 3350,000 

Pref  $500,000  5%  cum  ($100).  ..        330.000 

rirst     mtge    31,000,000    goldl    1012  6gJ-D               800  000  June  1  1919 

($1.000) c'JInt.  at  Fidelity  Tr.  ro  .  Phlla.,  trustee. 

Bonds.     Of  remaining  1st  M.  bonds,  3100,000  mas   be  Issued  upon  ful- 

tllniciu  of  certain  covenants,  and  balance  for  75",.  of  cost  of  extensions. 
ImptS.,  betterments  or  acquisition  of  unencumbered  properties  Red.  a.s  a 
Whole   iluii   not  less)  on  any  Int.  date  on  8  weeks'  notice  at   101  I  •  an.l  Int. 

v.  9i,  p   lour..     No  sinking  fund. 

EARNINGS.  —  For  12  mos.  end.  June  30  1912.  gross,  $151,110  net 
$58,427:  int ..and  taxes.  $35,352;  snip..  $21,075. 

ROAD.  Owns  and  operates  12  miles  of  high-speed  lnterurban  railway 
extending  easterly  from  Indianapolis  to  .Newcastle.  Standard  gauge 
70-lb.  T  and  90-lb.  girder  rails.  8  combination  pass,  and  baggage  and  2 
express  oars      An  extension  from  Newcastle  to  Muncic  is  pro,. 

OFFICERS  Pres.,  John  P.  Todd:  V.-P.,  C.  Edgar  Elliott;  Sec.  will 
U  inter:  Treas.,  Geo.  B.  Elliott:  Gen.  Mgr..  M.  E.  Graston.— V.  94.  p  1085 
1626,  1695.J 


INDIANAPOLIS*  CINCINNATI  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  Indiana  on  Nov.  17  1910  as  succes- 
sor to  the  old  Indianapolis  &  Cincinnati  Trac.  Co..  sold  at  foreclosure  Nov.  10 
1010.       V.  91  .   p.    1385.    1025. 

In  1911  acquired  the  Indianapolis  &  Southeastern  Trac.  Co.  'all  of  whose 
com.  and  $30,000  1st  M.  bonds  the  old  Indianapolis  6c  Cincinnati  Trac.  Co. 
had  owned  and  to  which  company  the  Ind.  <fc  Southeastern  was  leased)  and 
canceled  Its  com.  stock.  V.  92,  p.  881 ,  956.  Private  right  of  way  except  In 
cities  and  towns.  County  franchises  perpetual.  Franchises  In  cities  and 
towns  are  for  50  years  (the  oldest  bi  tng  dated  1904),  except  in  Indianapolis. 
which  is  for  31  years  from  1900.  Has  contract  with  Indianapolis  Traction 
Sc  Terminal  Co.  for  31   years  allowing  Its  cars  to  enter  Indianapolis. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,000,000 $2,000,000 

Pref  $1,000,000  (see  text) J-J  1.000,000  In '11. 1  K% 

First   mtge   $4,850,000    ($1.-1    1910        5  J-J  1,300.000  July  1    1940 

000)  gold  (see  text) c'JTntcrest  at  Central  Trust  Co.,  .N'.  Y..  Trustee. 

I  &  S  E  pf  stk  $600.000($100). A-O  600.000   In  1911 .  5";, 

Ind  ft  S  E  1st  M  $1,000,0001    1905        5  g  J-J  548.000  July  1    1935 

gold   ($1.000) /Int.  at  Farmers'  Loan  <Sc  Tr.  Co.,N.Y.,  Trus. 

tnd  Shelbyv  &  Southeast  lstl    1902       5  g  J-J  452,000  Jan    1    1932 

M  $500  000  g  ($1,000)  sf-./Int.  at  Amer.  Tr.  &  Sav.  Bk..  Chicago.  Trus. 

Stock. — Ind.  &  Cln.  Trac.  pref.  Is  entitled  to  non-cum.  dlvs.  of  2%  until 
July  1  1911.  then  Increasing  1%  yearly  to  July  1  1913:  thereafter  5%  per 
annum.  Ind.  &  S.  E.  pref.  Is  redeemable  at  105  and  accrued  dlv.  on  any 
dividend  date.     See  V.  81.  p.  1375. 

Bonds. — Ind.  ft  Cln.  Trac.  1st  M.  Is  divided  Into  3  classes.  A,  B  and  C. 
Class  A.  $1,300,000.  all  out;  Class  B.  $200,000:  and  Class  C.  $3,350,000. 
reserved  for  extensions.  Improvements,  &c  Entire  series  of  bonds  of  each 
class  Is  subject  to  call  on  or  after  July  1  1913  at  105  and  Interest.  As  to 
priority  of  different  series,  see  V.  92.  p.  956.  Of  the  $1,000,000  Ind.  &S.  E. 
bonds,  $452,000  Is  reserved  for  prior  liens.  They  are  subject  to  call  on  any 
Int.  date  at  105  and  Int.  Of  the  Ind. Shelbyv.  ft  S.  E.  bonds,  the  entire 
Issue  may  be  called  on  any  Int.  date  at  110.  A  sinking  Jund  on  these 
bonds  of  $10,000  per  annum  began  Jan.  1  1908,  for  which  bonds  can  be 
called  at  105,  beginning  with  lowest  number.     $48,000  have  been  retired. 

Dividends—  On  pref.  paid  In  1911.  1  %%. 

EARNINGS.— For  cal.  year  1911,  gross.  $444,924;  net.  $194,356;  Int.- 
taxes  and  divs.  on  I.  ft  S.  E.  pref..  $162,128;  dlvs.  on  I.  ft  C.  Tr.  pref.. 
$17,500;  surplus.  $14,728. 

ROAD. — Operates  58  miles  of  track  from  Indianapolis  via  Rushvllle  to 
Connersvllle  and  47  miles  of  track  from  Indianapolis  via  Shelbyvllle  to 
Greensburg.  Total  105  miles  of  track.  An  extension  from  Greensburg  to 
Harrison,  O.,  Is  proposed.  60  and  70-lb.  T  rails.  20  passenger  cars  and 
4  express  cars. 

OFFICERS.— Pres..  Chas.  L.  Henry.  Indianapolis:  V.-P.,  T.  F.  Rose. 
Muncle;  Sec,  John  J.  Appel,  Indianapolis;  Treas.,  John  F.  Wild,  Indianap- 
olis. Office.  123-125  E.  Market  St..  Indianapolis. — V.  91.  p.  1025.  1385: 
V.  92.  p.  322.  881.  956. 

* ■ 

IRONWOOD,  MICH. 

IRONWOOD  &  BESSEMER  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Wisconsin.  Is  a  consolidation  of 
(1)  the  Ashland  Power  Co.,  which  owns  majority  of  stock  of  Ashland  Light, 
Power  &  Street  Ry.;  and  (2)  the  Gogebic  &  Iron  Counties  Ry.  &  Lt.  Co.. 
owner  of  all  the  stock  and  bonds  of  Twin  City  General  Elec.  Co.  of  Ironwood 
and  all  the  stocks  of  Gogebic  Elec.  Co.  and  Gogebic  St.  Ry.  of  Bessemer. 
The  two  latter  companies  have  no  bonds.  Controls  the  electric  light,  power 
and  street  railway  business  In  Ashland.  Ironwood.  Bessemer  and  Hurley  and 
the  gas  business  In  Ashland.  Also  owns  some  of  tne  most  valuable  natural 
water  powers  In  Wisconsin.  Franchises  in  Ironwood  and  Bessemer  expire 
in   1941.     In  Wisconsin  operates  under  indeterminate  franchise. 

Wisconsin  RR.  Comm.  has  auth.  the  issue  $1,344,000  1st  mtge.  bonds,  ot 
which  $920,000  are  outstanding. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $500,000  ($100) $500,000        

Pref  $200,000  ($100)  6%  cum.    O-M  128.000  See  text 

First    mtge    S2.5O0.000    gold]    1911  5  P-A  920,000      Feb.  1  1936 

sinking  fund  ($1,000) O'JInt.  at  American  Trust  Co.,  Boston,  Trustee. 

Ash  Lt,  P  &  St  Ry  1st  mtgef    1909        5  g  J-J  480,000     Jan       1939 

$1,000,000  g  ($1,000)  .c&rUnt.  at  Chicago  Sav.  Bk.  &  Tr.  Co..  Trustee 
I      (Leverett  'I  hompson  of  Chic,  co-Trustee.) 

Bonds. — Remaining  Ironwood  &  Bessemer  1st  M.  bonds  may  be  issued 
for  75"o  of  cost  of  new  property  under  certain  restrictions.  They  are  sub- 
ject to  call  on  any  Int.  date  after  Feb.  1  1915  at  104  and  int.  for  sinking  fund. 
Sinking  fund  provides  for  retirement  of  1%  of  outstanding  bonds  beginning 
with  year  ending  Feb.  1  1916.  Entire  stock  and  bonds  of  Gogebic  ft  Iron 
Counties  Ry.  &  Lt.  are  deposited  as  additional  security.  See  V.  93.  p.  1260. 
Ashland  Lt..  Pow.  &  St.  Ry.  bonds  are  subject  to  call  on  any  int.  day  at 
104  in  and  after  1914.     Sinking  fund  of  1%  of  bonds  out  began  1912. 

Dividends. —  6%   per  annum  is  being  paid  on  preferred. 

ROAD. — Operates  7  H  miles  of  line  in  Ashland  and  also  about  7  Vi  miles 
In  Ironwood  and  Hurley.  An  extension  from  Ironwood  to  Bessemer.  7 
miles,  is  expected  to  be  completed  In  tall  of  1912. 

OFFICERS.— Pres.,  M.  M.  Raid,  Ashland:  Sec.,  Geo  F.  Merrill.  Ash- 
land;   Tr  as  ,    W.    Louis   Williams.    Boston. — V.  93.   p.   1260. 


ISHPEMING,  MICH. 

MARQUETTE  COUNTY  GAS  &  ELECTRIC  CO.— A  trolley  road 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  19  1906  as  reor- 
ganization of  the  Marquette  County  Gas  Light  ft  Traction  Co..  sold  under 
foreclosure.  V.  83.  p.  1037.  Does  gas  and  electrio  light  business  In  Ne- 
gaunec   and   Ishpemlng. 

Franchises  expire:  Street  railway,  1936;  gas  and  electrio  In  Ishpemlng. 
perpetual:  In  Negaunee,  gas,  1933:  electric  light,  1921. 

$200,000  of  debs,  formerly  outstanding  have  all  been  canceled  and  a 
new  Issue  of  preferred  stock  has  been  made. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Common  $750,000    (3100) $750,000 

Pref  8%  cum  $250,000  ($100j 125.000    

First    mtge    $1,000,000    goldl    1910        fi  J-J  515.000     Jan   1    1930 

C*    Int.  at  First  Tr.  ft  Sav.  Bk.,  Chic.  Trustee. 

Bonds.  —  First  mtge.  bonds  are  reserved  under  certain  restrictions  for 
tmpr'ts  and  ex  tens,  at  85%  Of  cost  thereof.  Sinking  fund  of  1  %  of  bonds 
out  from  1913  to  1915.  Incl..  from  1916  to  1929.  Lai       !  rly.     Red.  at 

105  and  Int.  on  any  Int.  day.      V.  91.  p.  1707. 

EARNINGS.— For  calendar  year  l»ll.  gross.  $124,455;    net.  $39,256 

ROAD. — Operates  4  l2  miles  of  track  in  and  between  Negaunee  and 
Ishpemlng. 

OFFICERS.  Pres..  L.  E.  Myers:  V.-P.  ft  Gen.  MgT..  W.  J.  McCorkln- 
dale.  Ishpemlng:  See  ft  Treas.,  W.  II.  P.  Weston.  1117  Monadnock  Bldg., 
V.  01,  p.    17(17:  \  .  91.  p.  279.  351. 


ITHACA,  N.  Y. 

ITH-VC  V   STREET  R  \1I.W  \  1  . 

Jan.  6  1912,  In  action  brought  by  Knickerbocker  Tr. 
Co.  under  the  1st  consol.  mtge..  John  W.  Dwlght  and  Roger  H .  Williams  Jr.. 
were  appointed  receivers  for  the  Ithaca  St.  Ry.  V.  94.  p.  123.  The  N.  Y. 
Auburn  &  Lansing,  an  allied  steam  road.  Is  also  in  the  hands  of  same  re- 
ceivers. Int.  due  July  1  1911  on  consol.  mice.  Is  in  default.  Coupons 
on  all  other  Issues  have  been  paid  to  date.  A  bondholders'  committee  has 
been  formed  with  II.  W.  Fltz.  Chairman.  PawtUCket,  R.  I.  l"p  to  Sept. 
1912  no  definite  plan  of  reorganization  had  been  formed. 

ORGANIZATION.— Chartered  Nov.  is  1084.  In  June  1908  acquired 
the  stocks  of  the  Cayuga  Lake  Klec  Ry.  and  Ithaca  A  Cayuga  Heights  Hv.. 
which  roads  were  formerly  leased.  In  June  1007  the  New  fork  Railroad 
Commissioners  authorized  a  new  mortgage  for  1750,000  as  below. 

Franchises  granted  May  13  1908  are  for  99  years  and  cover  double- tracked 
portion  of  road.  Other  parts  of  system  private  right  of  way  or  franchise  s 
perpetual. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity 

Stock.  $325,000  (par  $100)... $325,000  1908   4% 

Consol.   mortgage.   $750.000. \    1907        5  g  J-J  475.000    July    1  1957 

cold -c*    Int.  at  Knickerbocker  Trust  Co..  .\.Y  ..  Trus 

First  mortgage.  $175.000 /    1892         6  J-J  175.000  July    11922 

\Int.  payable  at  Farmers  L.  4  Tr.  Co..  N.  Y. 

Second  mortgage.  $75.000 1894         6  J-J  75.000  July   11922 

Cayuga  Lake  F.lec  1st  mtge  gu.   1894  6  J-D  25.000  June  1  1922 
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Bond*.  -So  more  Iniinls  nf  1007  can  be  Issued  except  to  retire  prior  liens. 
They  (ire  subject  to  call  at  107.    No  sinking  fund.    They  are  guar.,  p.  4  I., 
by  N.  S".  Auburn  A  Lansing  RR. 
ROAD.     Owns  and  operates  8.20  miles  of  track.     Halls  80-lb. 

[CERS.    -Pres.,  a     M.  Flint;  V.-P.,  Otaaa,  W.  McChesney;  Sec.  and 
.    Clark       V.  84.  p.  1307^   V.  85.  p.  40;    V.  94,  p.  123. 

JACKSON,  MICH. 
MICHIGAN   UNITED  TRACTION  CO. 

ah  the  Btocb  is  owned  by  the  Micii    Rya.  Co  .  which  company  w 

ii  Maine  n>  Dec    mil  CV.  B4,  i>.  68)  with  $10, ,000  ($1 auth.  stk. 

(ORGANIZATION       Inoorp.    in    nee.    inn.     Stock    IIOO.OOO.     Leases 
the  Midi.  United  Rys.  for  miu  years      On  March   i«  1912  the    Mich,    Ry 
Engineering  Co.  was  Inoorp,  in  interest  of  Mich    United  Trao,  <'<>.  to  take 
01  Ion  woi  h       V.  94,  p.  1817. 

OFJ  obb,  New  Vork;  v.-iv.  Frank  SlUlman  Jr., 

rhiia..  and  John  F.  Collins,  Jackson;  Treas.,  J.  W.  Glendenlng,  Jack  on; 
sec  .  Robert  Morrison  Jr.,  Jackson;  wt .  See.  and  Asst .  'Picas..  S.  E.  Wolf, 
\  .  \  .      V.  94,  p.  831,  898,  1317. 

1     Michigan  United  Rys.— A  third-rail  and  trolley  system. 

.ORGANIZATION. — Incorporated  In  Michigan  on  March  M  1906  and 
on  May  1  1906  took  over  the  Michigan  Traction  Co..  the  Michigan  Traction 
Extension  Co.,  the  Jackson  &  Battle  Creek  Traction  Co..  and  the  Lansing  & 
Suburban  Traction  Co.  The  Lansing  &  Jackson  Railway  Co.  has  also  been 
deeded  to  the  Michigan  I'n.  Rys.  In  Oct.  1907  the  Lansing  So.  Ry.  was 
Incorporated  as  a  subsidiary  company  to  build  two  miles  of.  electric  railway 
through  Mason.  Mich.     Stock,  $50.ooo. 

In  1908  purchased  Jackson  Consolidated  Traction  Co.  V.  84,  p.  1183, 
and  V  87,  p.  285.  Latter  company's  franchises  In  Jackson  expire  In  1960. 
The  olty  Of  Jackson  has  the  right  to  purchase  the  Jackson  Consolidated 
Trac.  at  an  appraised  value  in  1930  and  each  5  years  thereafter. 

In  April  1911  leased  for  5  years  the  Kal.  Lake  Shore  &  Chic.  Ry..  which 
operates  a  steam  line  between  Kalamazoo  and  South  Haven,  about  54  miles, 
and  (during  the  summer  only)  from  South  Haven  to  Paw  Paw  Lake,  17  m.. 
and  will  equip  It  for  electric  operation.  It  Is  stated  that  road  will  be  extended 
to  Benton  Harbor  and  fast  boat  service  between  that  city  and  Chicago  In- 
augurated.    V.  92,  p.   1178. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common.  $6,000,000  ($100) „   $6,000,000     

Pref  $1,000,000  ($100)  6%  cu. M-S  1000.000        See  text. 

1st  &  ref'g  mtge  $12,500.0001   1906       5  g  M-N        7,208,000    May    1  1936 

gold   ($1,000.    $500.    $250.  Hnt.  at  Knickerbocker  Tr.Co..  N.Y..  trustee. 

$100  and  $50) c&rj     or  Nat.  Provincial  Bk.  of  Eng..  London. 

Mich  Tract  1st  mtge ../   1901        5  g  J-J  700.000  June  1  1921 

$700,000  ($1,000)  gold. .c* (Interest  at  New  York  Trust  Co..  Trustee. 
Michigan  Trac  ext  first  mtgel    1903        5  g  J-D  389.000   Dec.   1  1923 

$500,000  ($1,000)  gold.  -.c\  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust. 
Jackson  &  Battle  Creek  first]    1903       5  g  J-J  1,200.000  Jan.    1  1923 

mortgage,  $1,200,000  ($1,- [interest  at  Citizens'  Savings   &  Trust   Co., 

000)  gold --CJ      Cleve.,  Trustee,  or  First  Nat.  Bk..  N.  Y. 

Jackson  Consol  Trac  1st  mtgel    1904       5  g  M-N  790.000  May    1  1934 

$1,000,000  gold  ($100,  $500  ^Interest  at  Guardian  Trust  Co..  New  York, 

and   $1.000) c*J     Trustee 

Bonds. — Of  the  $12,500,000  1st  &  ret.  bor.ds.  $3,190,000  are  reserved 
for  prior  liens  now  outstanding,  $2,102,000  reserved  for  add'ns,  bett'ts  and 
Improvements.  Are  subject  to  call  after  May  1  1916  at  110.  V.  82, 
p.  1157.  See  also  V.  87,  p.  167,  285;  V.  88,  p.  1437.  Bonds  are  listed  In 
London.  V.  90,  p.  914.  The  Jackson  Consol.  Trac.  Co.  bonds  are  subject 
to  call  on  any  Int.  date  at  105.     They  are  guar.,  p.  &  I.,  by  Mich.  Un.  Rys. 

On  the  Michigan  Traction  Co.  bonds  a  sinking  fund  of  5  %  of  gross  earn- 
ings commenced  In  1903,  to  be  used  In  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  Invested  In  other  standard  securities.  V.  72.  p.  391; 
$150,000  of  bonds  held  In  sinking  fund  in  Jan.  1912. 

The  Jackson  &  Battle  Creek  bonds  are  subject  to  call  in  any  amount 
after  10  years  at  105  and  Interest.     V.  75,  p.  1147. 

Dividends. — 6%  Is  being  paid  on  pref.  stock. 

EARNINGS. — Including  Jackson  Consolidated  Traction  Co.: 

Years  ending  April  30 —  1910-11.  1909-10.  1908-09. 

Gross  earnings - $1,448,813     $1,248,889     $1,026,796 

Operating  expenses 799,087  684,216  568,157 

Net   earnings... $649,726         $564,673         $458,639 

Interest  and  taxes $419,374         $360,736         $305,891 

Preferred  dividends 60,000  60,000  60,000 

Surplus $170,352  $143,937  $92,748 

Passengers  carried  In  1910-11,  22,046,361,  against  19,860.950  In  1909-10. 
ROAD. — Operates  all  city  lines  In  Jackson,  Battle  Creek,  Kalamazoo 
and  Lansing  and  Interurban  lines  between  Jackson,  Battle  Creek  and  Kala- 
mazoo, and  between  Jackson,  Lansing  and  St.  Johns,  Lansing  and  Owo  si, 
and  from  Jackson  to  Grass  Lake  and  Wolf  Lake;  total  operated,  295  miles. 
Through  service  between  Jackson  and  Lansing  twgan  In  Nov.  1909.  The 
extension  of  the  Pine  Lake  line  from  Lansing  to  Owosso  '25  miles),  construc- 
ted by  allied  interests. was  placed  In  operation  In  July  1911. — V.  88,  p.  295, 
1437:  V.  90,  p.  106.  914:  V.  91,  p.  1026,  1096,  1157;  V.  92,  p.  1178;  V.  93, 
p.  1787;  V.  94,  p.  68,  207. 

JACKSON,  MISS. 

JACKSON    LIOHT   AND  TRACTION  CO. 

Controlled  by   v  erlcan  Public  Utilities  Co. 

ORGANIZATION. — Incorp.  In  Miss.  In  May  1912  to  combine  local  gas, 
electric  light  and  power  and  street  railway  properties.  Has  contract  for 
city  electric  lighting  running  to  April  1923.  Franchises  extend  beyond 
April  1   1922. 

STOCK  AND    BONDS —       Date.        Interest.      Oulstandinq.       Maturity. 

Common  $1,000,000  ($100-) $1,000,000     

Pref.  6%  cum.  $600.000 520,000     

First    mtge    $2,500,000    goldl    1912        5  A-O  700,000  Apr    1     1922 

($100,  $500  &  $1,000)  sf.c'/C'hic.    Savings    Bank    &    Tr.    Co.,    Trustee 

its.— Remaining  $1,800,000  bonds  are  forimpts.,  add'ns  and  extens. 

under  certain   restrictions.     SubJ.   to  call   on  anv  int.  date  on   or  after 

April  1  1914  at  105  and  int.     Sk.  fd.  of  2%  of  bonds  out  begins  Feb.  1  1914. 

Int.  in  Chic  and  at  N.  Y.  office  of  P.  W.  Brooks  &  Co.      Sec  V.  94,  p.  1566. 

EARNINGS.— For  12  March  ;il  1912,  gross,  S258,o.'5r>:  net, 
after  taxes,  $95,081.  In  1910-11,  gross,  $248,689:  net,  after  taxes,  $82,160. 
lD.— Owns  14  miles  of  track.  .Standard  gauge.  18  pass.  cms. 
—V.  91.  p.  1566. 

JACKSON,  TENN. 

JACKSON  RAILWAY  &   LIOHT  CO. 

ORGANIZATION. — Incorporated  In  Tennessee  In  July  1906,  and  Is  suc- 
cessor to  the  Jackson  &  Suburban  Street  Railroad  Co.  Franchise  expires 
In  1937.  Also  owns  a  park  of  15  acres.  Does  lighting  and  power  business 
In  addition  to  street  railway. 

STOCK   AND  BONDS—         Date.        Interest.     Outstanding.       Maturity. 

Stock  $600,000  ($100) $518,900     

1st    mtge    $600,000    ($1,000)1    1906        5  g  J-J  494.000  Jan     1    1937 

No  s  f.      Redeem  at  105   .cjColumbla  Trust  Co..  Louisville,  Trustee. 
•  Stock  and  Bonds. — $51,100  stock  and  $6,000  bonds  are  held  in  treasury. 

EARNINGS. — For  calendar  year  1911,  gross.  $87,340;  net,  $36,838; 
fixed  charges,  $24,973;    surplus,  $11,865. 

ROAD. — Operates  6.2  miles  of  track.     60-lb.  rail. 

OFFICERS. — Pres..  Barry  Welssinger;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush; 
Sec.  and  Treas.,  Geo.  W.. Lewis,  all  of  Louisville,  Ky. — V.  83,  p.  95. 

JACKSONVILLE,  FLA. 

JACKSONVILLE  TRACTION  CO.— Trolley. 

ORGANIZATION.— Is  a  re-Incorporation  In  Mass.  In  Men.  1911  (V.  92, 
p.  881)  of  the  Jacksonville  Elec.  Co..  which  was  a  consolidation  of  the  Jack- 
sonville St.  Ry .  Co.,  the  Main  St.  RR.  Co.  and  the  Jacksonville  Elec.  Lt.  Co. 
Stock  of  old  company  was  exchanged,  share  for  share,  for  stock  of  new  com- 
pany. Railway  franchise  expires  in  1932.  Does  entire  electric  railway  bus- 
iness In  Jacksonville.     $350,000  com.  stock  Is  held  by  Puii.  Serv.  Invest.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstandina .      Maturity. 

Common  $1,000,000  ($100) Q-F  $900,000     Xov'12.15i 

Pref  6%  cum  $500,000  (S100). 6  Q-F  500,000    Nov'12,lJ4 

First   cons    mtge   $5,000,0001    1911        5  M-S  750,000  Mch    1    1931 

(S500  and  $1.000) c'/Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Jacksonv  Elec  1st  M  $1,250.-1    1902        5  g  M-N         1.207,000  May   1    1927 

000  gold   ($1.000) c'JTnt.  at  American  Trust  Co..  Boston,  Trustee. 

Notes  payable  July  31  1912 200,000       


Stock. — Of  the  stock  reported  outstanding  above,  $1,800  pref.  and 
$100,000  com.  Is  held  In  treasury. 

Bonds. — Of  the  1st  consol.  bonds.  $1,250,000  are  reserved  to  retire  Jack- 
sonville Elec.  1st  M.  and  $3,000,000  arc  for  additions  and  Impts.  at  80%  of 
cost  Sub],  to  call  as  a  whole  or  In  part  for  sink,  fund  at  105  and  Int.  Sink, 
fund  1%  per  annum  of  bonds  out  begins  March  1  1917.  V.  92,  p.  1564. 
Jacksonv.  Elec.  Co.  bonds  are  sub],  to  call  as  a  whole  at  105  and  Int.  on  any 
Int.  date.  A  sink,  fund  of  1";,  annually  of  bonds  out  commenced  May  1 
1907,  which  may  be  used  either  for  cxten.  and  Impts.  or  In  purch.  of  bonds. 

Dividends. — On  old  Elec.  Co.  com.  6%  annually  from  Aug.  1  1905  to 
Aug.  1  1910,  when  rate  was  Increased  to  7%  and  same  amount  paid  to  Feb. 
1911.      '  in  new  Trac .  Co.  com.  initial  dlv. — 1  ■}.,  % — paid  In  May  1911 ;  Aug., 

NfOV.,    1>A%.     In    1912,    Feb.,    1  %%;   May,      1     ,",,;    Aug., 
Nov.,   1  H%, 

EARNINGS. — For  12  mos.  ending  June  30  1912,  gross,  $579,363;  net, 
after  taxes,   $217,564;  Int.,   $100, .ill:  linpt.  fund,   $12. 500;  bal.,   3104,763 

ROAD. — Operates  43.6  miles  of  track.  Has  90  cars.  Ralls,  40  to  70 
lbs.     Gauge,  5  ft. 

OFFICERS. — Pres.,  Geo.  J.  Baldwin.  Savannah.  Ga.:  1st  V.-P.,  Cnas.  F. 
Wallace;  2d.  V.-P.,  Harry  H.  Hunt:  Treas.,  Henry  B.  Sawyer;  Sec,  Alvah 
K.Todd;  Mgr.,  Hardy  Croom,  Jacksonville,  Fla.:  Gen.  Mgrs.  and  Transfer 
Agts.,  Stone  &  Webster,  Boston. — V.  92,  p.  881,  1564. 

JAMESTOWN,  N.  Y. 

JAMESTOWN   STREET  RAILWAY.— Trolley. 

ORGANIZATION.— Incorporated  Oct.  18  1883.  Franchise  runs  till  1982. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000  (par  $50) $250,000 

1st    mortgage    $300,000    goldl    1893        6  g  J-J  300,000  Jan     2  1923 

($1.000) c'/Int.  at  Guaranty  Trust  Co..  N.  Y..  Trustee. 

Current  liabilities  June  30  1912 1,198,711     

EARNINGS. — For  year  ending  June  30  1912,  gross,  $225,077;  net. 
$33,007;  other  Income.  $14,259;  charges.  $99,916;  deficit.  $52,650. 

ROAD. — Owns  24.643  miles  of  track,  55  cars,  2  sweepers. 

OFFICERS. — Pres.,  A.  N.  Broadhead;  V.-P..  L.  B.  Warner;  Sec.  and 
Treas..  S.  B.  Broadhead:  Gen.  Mgr.,  G.  E.  Maltby,  all  of  Jamestown. 

CHAUTAUQUA  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  on  March  7  1903.  Is 
controlled  by  the  same  Interests  as  the  Jamestown  Street  Ry. 


STOCK  AND   BONDS—       Date. 

Stock,  $500,000   ($100) 

1st  mortgage.  $600,000,  goldl    1904 


Interest, 
h'i  A -O 


Outstanding.      Maturity. 

$500,000     -.. 

159.000     Apr.  1  1934 


($1,000) ..cllnt.  at  Title  Guar.  &  Tr.  Co.,  N.  Y..  Trustee. 


535,303 

No  sinking  fund  and 

gross,  $181,233;  net,  $70,- 


Current  liabilities  June  30  1912 

Bonds. — $100,000  are  reserved  for  extensions,  &c. 
are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1912 
261;  other  inc.,  $1,598;  charges,  $99,028;  deficit,  $27,169. 

ROAD. — Operates  26.73  miles  of  track  from  Lakewood,  where  connec- 
tion is  made  with  the  Jamestown  St.  Ry.,  to  Mayvllle,  there  connecting 
with  the  Pennsylvania  RR.,  and  to  Westfleld.  N.  Y.. connecting  there  with 
the  Lake  Shore  &  Mich.  So.  and  the  N.  Y.  Chicago  &  St.  Louis  Ry.,  and 
from  Westfleld  to  Barcelona-on-lake  Erie.   Standard  gauge;  80-lb.  T  rail. 

OFFICERS. — Pres..  A.  N  Broadhead;  V.-P.,  Wm.  Broadhead;  Treas. 
S.  B.  Broadhead;  Sec.  W.  R.  Reynolds;  Mgr.,  Geo.  E.  Maltby;  Supt. 
Austin  A.  Harvey.  _ 

JERSEY  CITY,  N.  J. 
PUBLIC  SERVICE  CORPORATION. 

HJSee  statement  and  maps  under  "Newark.  N.  J." 

JOLIET,  ILL. 

JOLIET  &  SOUTHERN  TRACTION  CO. 

Receivership. — On  Feb.  4  1911  Judge  Carnes  In  Kane  County  Court,  on 
application  of  creditors,  appointed  H.  A.  Fisher  (Pres.  of  co.)  and  Daniel 
Peterkin  receivers.  V.  92.  d.  395.  A  bondholders'  committee  has  been 
formed.  V.  92,  p.  1636.  No  bond  Interest  has  been  paid  since  receivership. 
On  Nov.  23  1911  Cont.  &  Coram.  Tr.  &  Sav.  Bk..  as  trustee,  began  fore- 
closure proceedings  in  Kane  County  Circuit  Court.  V.  93,  p.  1191,  1532. 
Up  to  April  1912  no  date  for  sale  of  road  had  been  set. 

ORGANIZATION. — In  January  1907  purchased  the  Jollet  Plalnneld  & 
Aurora  RR.,  which  lt  now  operates. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000    

1st    mtge,    $1,500,000,    gold]    1907        5  g  F-A  1.211,400       See  text. 

($100,  $500  and  $1,000)  .c*  (Int.  at  Cont.  &  Com.  Tr.  &  S.  Bk., Chic, Trus 
Jol  P  &  A  RR  $400,000,  goldl    1903        5  g  F-A  397,000  Aug  1   1938 

($1,000)    c*&rjlnt.  at  Cont.  &  Com.  Tr.  &  Sav.Bk.,Ch.,  Tr. 

BONDS. — First  mtge.  bonds  mature  serially  ending  1942.  They  are 
subject  to  call  at  105  and  int.  on  any  int.  day  after  1912.  $400,000  are  re- 
served to  retire  the  Joliet  Plainlield  &  Aurora  RR.  bonds.  The  latter  are 
subject  to  call  on  any  int.  date  after  10  years  at  105  and  int.;  a  sink,  fund  of 
2%  of  gross  earns,  began  Aug.  1  1909,  but  at  least  $3,000  yearly  1909  to 
1929;  thereafter  $4,000  yearly;  S3, 000  have  been  retired. 

EARNINGS. — For  calendar  year  1911,  gross,  $108,938;  net,  $35,284. 

ROAD. — Operates  45  miles  of  track  between  Jollet  and  Aurora  and  Jollet 
and  Chicago  Heights  and  2  miles  of  track  In  Jollet.  Is  constructing  5  miles 
additional  track  In  Jollet.  It  Is  proposed  to  extend  road  from  Chicago 
Heights  to  Hammond,  14  miles.  Forms  a  connecting  link  between  Chicago 
&  Jollet  Elec.  and  Aurora  Elgin  &  Chic  RR.  Has  Independent  entrance 
and  terminal  at  Jollet,  and  with  a  sub-station  of  Its  own  is  getting  Its  power 
from  the  Economy  Co.  Has  a  long-time  contract  for  use  of  terminals  at 
Aurora.     60-lb.  T  rail,  standard  gauge. 

OFFICERS. — Pres.,  H.  A.  Fisher:  V.-P.,  John  M.  Raymond;  Sec. 
J.  K.  NewhaU;  Treas.,  L.  D.  Fisher.— V.92,p. 395.  1636;  V.93,p.ll91,  1532. 

BLOOMINQTON  PONTIAC  &  JOLIET  ELECTRIC  RY.— A  trolley  road. 

Default. — Interest  on  1st  mtge.  bonds  has  never  been  paid. 

ORGANIZATION. — Incorporated  in  1903.  Private  right  of  way  except 
In  cities,  where  franchises  run  50  years. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $2,500,000  ($100) $300,000     

1st      mortgage,      $2,500,000,1    1905        5  g  M-S  480.000   Sept    1  1935 

g  ($100,  $500  and  $1,000). /Int.  at  Amer.  Tr.  &  Sav.  Bk..  Chic.  Trustee. 

BONDS. — Sub.  to  call  at  105  &  int.  any  int.  date.   No  s.  f.   V.  90,  p.  235. 

ROAD. — Has  under  construction  a  line  to  connect  the  points  named  In 
the  title,  of  which  20  miles,  between  Poutlac  and  Dwlght,  is  In  operation. 
10  more  miles  from  Pontlac  to  Chenoa  Is  about  45%  completed. 

OFFICERS.— Pres..  H.  A.  Fisher;  V.-P.,  D.  S.  Meyers;  Treas.,  L.  D. 
Fisher:  Sec.  John  K.  Newhall;  Gen.  Mgr.,  F.  E.  Fisher.— V.  85,  p.  1004; 
V.  90,  p.  235.  ___. 

KANSAS  CITY,  MO. 
KANSAS  CITY  RAILWAY  &  LIGHT  CO. 

ORGANIZATION. — Incorporated  In  1903  In  New  Jersey  and  ac- 
quired the  entire  outstanding  capital  stock  of  the  Metropolitan  Street  Rail- 
way of  Kansas  City  and  the  Kansas  City  Electric  Light  Co.  (Plan  In  V. 
76  p  1143.)  Through  Metropolitan  Street  Railway  stock,  the  Kansas  City 
Railway  &  Light  Co.  acquired  the  stock  of  the  Central  Electric  Railway 
Co.  and  practically  all  of  the  stock  of  the  Kansas  City  Elevated  Railway 
Co., and,  through  the  stock  of  the  Kansas  City  Electric  Light  Co.,lt  ac- 
quired the  stock  of  the  Kdlson  Electric  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electric  Light  &  Power  Co..  the  Standard  Electric 
Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Company— except, 
of  course  In  each  instance  the  qualification  shares  held  by  directors. 
Controls  all  the  street  railway,  electric-lighting  and  power  business  in  cities 
of   Kansas  Cltv,   Mo.,  and   Kansas  City,   Kan. 

Owns  entire  stock  of  the  Kansas  City  &  Westport  Belt  Ry.  (a  steam 
road,  since   converted   to  electricity),  which  on  June  16  1906  absorbed  the 
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Interurban  South  Side  Ry.,  both  having  perpetual  charters  and  being  or- 
ganized under  the  General  Railroad  Law  of  Missouri;  aiso  acquired  capital 
stock  of  the  Kansas  City  Heating  Co.,  having  a  franchise  which  explreslD 
1835.     This  last  distributes  steam  In  the  business  centre  of  the  city. 

Street  Railway  Franchises. — The  franchises  of  the  railway  lines  In  Kansas 
City.  Mo.  In  which  city  the  greater  part  of  system  Is  located,  were  revised 
and  confirmed  In  July  1902  and  franchises  granted  for  extensions  and  valu- 
able trackage  rights  In  newly  populated  portions  of  the  shopping  and 
delivery  districts,  all  of  which  franchises  are  operative  to  the  uniform  date 
of  June  1  1925.  The  railway  franchises  In  Kansas  City,  Kan.,  In  Dec.  1902 
were  renewed,  and  authority  was  given  to  build  extensions,  all  for  the 
maximum  period  for  which  the  city  had  power  to  grant  the  same,  namely 
to  Dec.  19  1922.  By  the  terms  of  the  franchises  the  rate  of  fare  Is  definitely 
•xed  at  5  cents,  transfer  privileges  are  provided,  and  the  taxes  practically 
limited  to  8  %  of  the  annual  gross  receipts. 

Electric  Lioht  Franchise. — The  franchise  of  the  Kansas  City  IClectrlc  Light 
Oo.  Is  perpetual. 

Receivership. — On  June  3  1911  Federal  Judge  W.  C.  Hook  appointed 
Robt.  J.  Dunham  (Ch.  of  K.  C.  Ry.  A  Lt.  board  of  directors)  of  Chic,  and 
Ford  F.  Harvey  of  Kansas  City  receivers  for  the  Metropolitan  St.  Ry. 
iviilr.'il  Klec  K.\  .  and  Kansas  City  Kiev.  By.  (V.  92,  p .  1564)  It  is  stated 
that  receivers  were  appointed  at  the  instance  of  bankers  to  conserve  the 
property  until  satisfactory  franchise  relations  with  the  City  can  be  effected 
no  defaults  have  occurred.  V.  93.  p.  1191.  See  formal  statement  by 
R.  J.  Dunham  and  bankers'  circular  In  V.  92,  p.  1505.  A  protective  com- 
mittee has  been  formed  calling  for  deposits  of  Metropolitan  bonds.  V,  92, 
p.  1565.  On  June  14  1912  suit  was  brought  to  foreclose  the  Met.  St.  Ry. 
cons.  mtge.  V.  94,  p.  1627.  In  view  of  the  foreclosure  proceedings,  a 
Stockholders'  committee  has  been  formed  with  Cont.  A  Comm.  Tr.  &  Sav. 
Dank,  Chicago,  depositary.  V.  95,  p.  1 76,2:40 .  See  that  committee's 
circular  in  V.  95,  p.  297.  A  noteholders'  protective  committee  lias  also 
been  formed  (C  M.  Travis,  24  Broad  St.,  X.  Y..  See.,  and  New  York  Trust 
Co.,  depositary:  Old  Colony  Trust  Co.,  Boston,  agent  of  depositary  i  calling 
for  deposit  of  Kansas  City  Ry.  &  Lt.  6",',  notes.  V.  9."),  p  .  420,  752.  Interest 
on  these  notes  was  paid  Sept.  1  1912.  V.  95,  p.  618.  See  letter  from  Mayor 
Jost.  V.  95,  p.  361 .  On  June  15  1911  Judge  Hook  In  the  United  Statei  Cir- 
cult  Court  authorized  the  receivers  to  pay  prln.  A  Int.  of  obligations  of 
Metrop.  St.  Ry.  maturing  In  1911  to  the  amount  of  $984,640  from  earnings 
of  company,  provided  lt  would  not  unduly  hamper  operation  of  road.  See 
V.  92,  p.  1701.  The  city  In  Sept.  1911  having  petitioned  Judge  Hook  to 
require  company  to  live  up  to  its  franchise  obligations.  Special  Master  Brum- 
bach  on  Nov.  24  1911  reported  that  $8,274,800  would  be  required,  provided 
lt  should  be  determined  by  law  that  the  city  has  the  right  to  enforce  such 
requirements.     See  V.  93.  p.  15.12. 


STOCK  AND  BONDS —        Date.      Interest.     Outstandina.        Maturity. 

Common.  $12,500,000    ($100) $9,543,080         

Pref.,  5%.  n.  c,  $12,500,000. 

($100) -  5  Q-M       9,407,500    Mch.'ll  \\i  % 

1st  lien  refund.  M..   $20,000,-1    1903   5  g  M-N15  10.200.000      May  15,  1913 

000  gold c'ArfNew  York  Trust  Co.,  N.  Y..  and  Henry  C 

Flower.  Trus.  Int.  at  Co.'s  agency  N.  Y. 
Notes.  $5,500,000   ($1,000)    ..    1907        6  M-S         5.478.000  Sept  1   1912 

Undcrlvino  Liens. 

Corrlgan    Con.    St.    Ry.    lstl   1886       5  g  J-J  206.000       July    11916 

M.  ($1,000)  g.,  red.  at  110/Int.  at  Central  Trust  Co.,  N.  Y.    Trustee. 
Metropolitan    St.    Ry.    con.]    1895       5  g  M-N     7,242.000       May    1  1913 

mortgage  (See  text)  )fnt.  at  Old  Colony  Trust.  Trustee.  Boston. 

gold  ($1.000) c*Arj  Interest  also  payable  In  New  York. 

Oent.    Elec.    Ry.    1st   mort.,f    1899       5  gM  N     2,000,000       May    1  1913 

$2,500,000    ($1,000)    gold. {  Interest  at  Trust  Co.  of  Am.,  N.  Y..  Tru»tee 

guar c*       Bonds  may  be  called  at  105  on  any  Interest 

Iday  on  30  days'  notice. 
East  Side  Elec.  Ry.   1st  M.,1    1901        5  g  J-J  250,000        (See  text) 

$250,000     gold      ($1.000). lint,  at  Trust  Co.  of  Am..  N.  Y..  Trustee. 

not  guar c'JWm.  Huttlg  of  Kansas  City  Is  also  Trustee 

Controlled  Companies. 

Kansas    City     PHevated     Ry.l 

1st      M.      pref.      ($600  000))  1892        6  g  J-J  $600  000  July    11922 

g.  ($1,000)  guar.  p.  &  I.,  c*J 
2d      M.      gen'l      ($2  000.000)1    1892        4  g  J-J  2.000,000  July    11922 

g.    ($1  000)  guar.  p.  A  l.c»JIuterest  at  Manhattan  Trust  Co.,   N.   Y 
Kan.   C.    A    Westp.    1st    M.,1 

$500,000.       gold.        guar.^   1906       5  g  J-J  500.000  July    1  1926 

($1,000) J  Interest  at  N.  Y.  Trust  Co..  N.  Y..  Trustee 

Bonds. — Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  A  Light 
Oo.,  $9,800,000  are  reserved  for  underlying  liens.  These  bonds  are  both 
coupon  and  registered,  the  coupon  bonds  being  In  denomination  of  $1,000 
and  the  registered  bonds  In  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  109  and  Int.  on  any  Int.  date.   The  Metro- 

? oil  tan  St.  Ry.,  the  Kan.  City  Eleo.  Lt.  Co.  and  the  Cent.  Klec.  Ry.  In  May 
9">3  mrde  mtge.  notes  aggregating  $10,500,000,  which  are  deposited  as 
collateral  undtr  the  new  Kansas  City  Ry  A  Light  Co.  mortgage:  the  share 
capital  acquired  of  the  Kansas  City  Klec.  Light  Co  and  the  Metropolitan 
Street  Ry.  has  also  been  so  deposited 

Notes  of  1907  consist  of  $4,125,000  scries  "A"  and  $1,375,000  series  "B." 
They  are  redeemable  on  8  weeks'  notice  on  any  Int.  date  at  100  and  ac- 
crued Interest.  They  are  secured  by  pledge  of  $5,721,0 13  notes  of 
Metropol.  St.  Ry.,  $1,008,795  notes  or  Kan.  City  Elec.  Light  Co.  and  $2,- 
695,000  com.  and  $2. 1)77. 900  pref.  stock  of  the  Kan.  City  Ry.  A  Lt.  Co..  and 
such  securities  of  subsidiary  companies  as  are  pledged  under  the  Indenture 
of  May  15  1903.  securing  the  1st  hen  ref.  gold  bonds.  The  series  "A"  notes 
are  convertible  at  option  of  holder  Into  6K  shares  of  com.  and  7  shares  of 
pref.  stock.  V.  85,  p.  284;  V.  85.  p.  469;  V.  86.  p.  285.  $22,000  of  Ser. 
"A"  notes  are  In  treasury. 
Metropol.  consoi.  mtge.,  originally  for  $8,500,000.  fell  due  May  1  1910  but 

was  extended  for  3  years  to  May   1    1918  and  new  bonds  offered  in  e 
Old  bonds.      See  V.  90,  p.  1045.      Mtge.  Is  closed  and  limited  to  $7,500,000. 
Remaining   bonds   are   reserved    to    retire   Corrlgan   Con.   St.    Ry,    bonds. 
V.  90.  p.   1011,   1363.      Not  sublect  to  call. 

The  bonds  of  the  K.  C.  A  westport  Ry.  are  guar.  prln.  and  Int.  by  the 
Kansas  City  Ry.  A  Light  Co..  and  arc  subject  to  call  ou  any  Interest  date 
at  105  and  Int.  on  90  days'  notice. 

The  East  Side  Klec.  K>  .  mtge.  originally  fell  due  on  July  1  1911.  but  was 

extended   Indefinitely. 

Kansas  City  Kletated  lit/  1st  M.  preference  fis  are  guaranteed,  principal 
and  Interest,  by  endorsement  by  the  Metropolitan  Street  Ry.:  SO  are  the 
2d  M  general  4s.  The  guaranty  on  the  latter  was  i%  per  annum  until 
July  1895  and  since  then  4  ";,.       For  form  of  guaranty,  see  V.  73,  p.  1100. 

Dividends. — First  div.,  1  X?6  on  pref.  stock,  was  paid  on  June  1  1904 
and  1  ' ,  ■  „  quar,  since  then,  to  and  Inol,  MOD..  1  1911.  .None  since  to  Sept . 
1912.     Ser   V,  92,  p.   1375,    1  136, 

REPORT. — For  years  ending  May  31.  carried  for  revenue 

111    1911-12,    119,734,910;    transfers,    18,011,540.  Report    for    1910-11    iu 
V.  93.  p.   1458. 

1191-12.  1910-11.          1009-10. 

Gross  earnings         ,161,042 

Operating  expenses -    1,774,262  ;.  150,53  1       4,153,250 

Net  earnings       _. 

Miscellaneous  income 


1,491  17,399 


Total  net  earnings   .    $3,629,387  ■:.->. mi 

Fixed  and  other  ohargi  1,384,124       2,398,890       2,157,962 

Surplus  

Dividends  on  preferred  stock 


$1,245,263         $923,747 

170,375 


Balance ..$1,240,263         $570,000         (3 

EtO  \1).  —Comprises  138.04  miles  of  road  and  205  .9  miles  of  track.  Light- 
ing (May  31  19121  equivalent  to  1,303,020  16-candle-power  Incandescent 
lamps. 

OFFICERS.— Pres.,  John  M.  Bran:  V.-!\,  Frank  Hacerman:  Sec.  and 
Treas..  J.  A.  Harder:  Compt.,  R.  J.  Clark.— V,  90,  p.  1044,  1303;  V.  91. 
p.  589.  714.  790.  871.  lf>29;  V.  92.  p.  395.  595.  1.175.  [430,  1504:  V.  93. 
p.  1386.  1458.   '.532.   1 008;    V.  95.  p.   170,'236,297,361,  120.618,680,752. 


KANSAS  CITY-WESTERN  RAILWAY.— A  trolley  road. 

Formerly  the  Kansas  Clty-Leavenworth  Railroad  and  name  changed  to 
Kansas  City-Western  Ry.     Has  long-time  franchises  In  territory  served. 

STOCK  AND  BONDS —         Date.        Interest.     Outstandina.      Maturity. 

Stock.  $2,000,000  ($100) $2,000,000      

1st  ref  mtge  $5,000,000  gold)    1905        5  g  M-S  1,650,000  Sept    1  1925 

(coup,    $1,000;    r,    $1.000.)Interest  at  Standard  Trust  Co..  New  York, 

$5,000,  $10,000)    )      trustee. 

Stock  and  Bonds. — $1,400,000  of  bonds  were  Issued  to  refund  alike  amount 
of  bonds  outstanding  of  old  company,  all  but  $42,000  of  which  have  been 
retired,  $100,000  for  general  corporate  purposes  and  $150,000  for  Improve- 
ments: remaining  $3,350,000  to  be  Issued  for  acquisitions,  extensions  and 
Improvements  under  customary  restrictions.  Entire  outstanding  Issue  Is 
red.  on  any  Int.  date  at  105  and  Int.     V.  89,  p.  1483. 

REPORT.— For  year  ending  June  30  1912,  gro  net,  after 

taxes,  $98,147;  fixed  charges,  $82,500;  surplus,  $15,647.  In  191 1 .  gross. 
$357,284;    net,  after  taxes,  $120,280;    lixed  Charges,  $82,500;  JUT.,  $43,780. 

ROAD. — Owns  and  operates  43.75  miles  of  road,  of  which  about  18  miles 
are  within  the  city  of  Leavenworth  and  25  Ji  miles  between  Ft.  Leavenworth 
and  Kansas  City,  Kan.  Enters  Kansas  City,  Mo.,  over  tracks  of  the  Kansas 
City  Viaduct  A  Terminal  Ry..  which  owns  and  operates  a  steel  and  con- 
crete viaduct  connecting  Kansas  City,  Kan.,  with  Kansas  City,  Mo.  Has 
second  entrance  Into  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry. 

OFFICERS. — C.  F.  Holmes,  Pres.;  C.  F.  Hutchlngs.  V.  P.  and  Gen.  At- 
torney S.  D.  Hutchlngs,  Sec.  and  Treas.;  J.  VV.  Richardson.  Gen.  Supt.: 
W.  M.  Bonar,  Aud.  General  office,  Leavenworth,  Kan. — V.  89,  p.  1483; 
V.  90.  p.   110.  368. 


MISSOURI  &  KANSAS  INTERURBAN  RY.— Known  as  "Strang  Line." 

ORGANIZATION. — Incorporated  In  Kansas  under  Gen.  RR.  law.  In 
1909  reeeiver  appointed  the  previous  year  was  discharged,  and  old  company 
resumed  control.  V.  86.  p.  1467;  V.  89.  p.  1281.  Motive  power  changed 
from  Strang  gasoline  cars  to  electricity  in  1908.  V.  87,  p.  614.  Has  private 
right  of  way  about  80  feet  wide  from  Kansas  City  to  Olathe. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstandina.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000        

1st    mortgage    $600,000    goldl    1906     5  g  J-J  R00.000  Jan     1  1956 

($1,000)  ...  c/FIdellty  Trust  Co.,  Kansas  City,  trustee. 

EARNINGS. — Forcal.  yr.  1911,  gross,  $104,808.   In  1910.  gross,  $93,969. 

ROAD. — Operates  20  miles  of  road,  from  Kansas  City  through  South- 
rldge.  Morrison  Ridge.  Mllburn  Place,  Overland  Park  and  Lenexa  to  Olathe. 
Enters  Kansas  City  over  tracks  of  the  Metropolitan  Street  Ry.  70-lb.  rails. 
Has  13  cars,  Including  passenger  and  freight. 

OFFICERS.— Pres..  W.  B.  Strang:  V.-P..  A.  F.  Hunt  Jr.:  Sec.  A  Treas. 
Wm.  Littler;  Gen.  Mgr.,  Thos.  Riley.  General  offices.  Overland  Park. 
Kan.      V.  87.  p.  614;  V.  89.  p.  1281. 


KENNETT,  PA. 
WEST  CHESTER  KENNETT  &  WILMIN010N  ELECTRIC  RY. 

Bonds. — Default  having  occurred  Dec.  1  1910  on  1st  M.  bonds,  all  the 
holders  assented  to  plan  of  management  providing  that  coupons  due  Dec.  1 
and  June  1  1910  be  canceled,  and  coupons  to  June  1  1915  stamped  payable 
at  rate  of  4  ";, . 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  May  24  1905. 
and  Is  a  reorganization  of  a  company  of  the  same  name  sold  under  foreclosure 
In  April  1005.  On  Feb.  2ft  1908  absorbed  the  formerly  controlled  Oxford 
West  Grove  A  Avondale  St.  Rv.,  which  was  to  build  the  extension  from 
Avondale  to  Oxford.     See  V.  86.  p.  670. 

STOCK  AND  BONDS —       Date.        Interest.     Outstandina.      Maturity. 

Common  $925,000  ..... $525,000    

Pref  ($75,000)  6%  non-cum 75,000    

1st     mtge     $1,000,000     gold)    1905        5  g  J-D  420.000  June  1  1935 

($500  and  $1.000) cj  Int.  at  iDteg.  T.  I.  Tr.  AS.  D.Co..  Phlla..Tr. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $67,283:  net,  after 
taxes,  $18,424.     In  1910.  gross.  $62,034;  net.  after  taxes,  $18,179. 

ROAD. — About  20  miles  of  track  between  West  Grove.  Avondale.  Ken- 
nett  Square  and  Wilmington,  connecting  at  Kennett  for  West  Chester. 
The  extension  from  Avondale  to  Oxford,  12  H  miles,  has  been  completed  as 
far  as  West  Grove,  and  Is  In  operation  to  that  point.  Gauge,  5  ft.  2  \i  In. 
60  and  70-lb.  T  and  girder  rail. 

OFFICERS. — Pres.,  Geo.  Kessler.  Phlla.;  V.-P..  Clarence  L.  Harper. 
Phlia.:  Sec.  and  Treas.,  Philip  E.  Guckes.  Phlla.:  Supt..  H.  Baluss.  Kennett 
Square,  Pa.— V.  91,  p.  1575,  1631,  1712;  V.  94.  p.  831;  V.  95,  p. 177. 


KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.— A  trolley  road. 

On  Jan.  lfi  1912  the  North  American  Co.  purchased  control. 

ORGANIZATION.— Franchise  Is  for  fifty  years  from  June  2  1902. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstandina.      Maturity. 

Stock  $1,000,000  ($100). $150,000     .... 

First     mortgage     $1.000.000r    1907        5  g  A-O  500.000  April  1  1927 

($1,000)  gold <Western   Trust    A   Savings    Bank   and    Wll- 

lloughby  G.  Walling.  Chicago,  trustees. 

ROAD — Operates  7.4  m.  of  track  In  Kenosha  and  to  N.  and  S.Kenosha. 

EARNINGS. — Forcal.  year  1911,  gross.  $102,318:  net.  $39,652:  in  1910, 
gross,  $93,191;   net.  $10. 304. — V.  $4.  p.  1052;    V.  88,  p.  101;   V.  94,  p.  1249. 


KEOKUK,  IA. 

KEOKUK    ELECTRIC   CO. 

ORGANIZATION. — Incorp.  In  Illinois  on  Dec. 5  1911  as  successor  to 
the  Keokuk  Klec.  Ry.  A  Pow.  Co..  Keokuk  Gas  A  Elec.  Co..  Hamilton  Lt. 
A  Pow.  Co.  and  Keokuk  A  Western  111.  Klec.  Co..  control  of  which  was  pur- 
chased In  1911  by  Stone  A  Webster  of  Boston.  Stock  (all  one  class-,  auth. 
and  issued.  $050,000  ($100).  No"  bonds.  Will  do  electric  railway  and 
power  business  In  Keokuk.  la.,  Hamilton.  III.,  and  Warsaw.  111.:  electric- 
lighting  business  in  Keokuk  and  Hamilton,  gas  business  in  Keokuk. 

OFFICERS.— Pres..  Charles  P.  Wallace;  Sec.,  Clement  R.  Ford;  Treas.. 
Henry  1> .  Sawyer. — V.  93.  p.  171". 

KEWANEE,  ILL. 
QALESBURO  &   KEWANEE  ELECTRIC  RY. 

ORGANIZATION. — Incorporated  May  1902.  Is  a  reorganization  of 
the  Galesburg  A  Oneida  Elec.  Ry.  Co. 

STOCK  AM)  BONUS—         DtUe.         Interest.     Outstandina.      Maturity. 

Common,  $200,000  ($100) $200,000         

Pref.  $400,000  ($100)  6%  cum      110.800 

First  mtge.  $400,000.  ($500  &\      1906     5  g  J.-J  400.000  July  2   1926 

cAr  Int. at.  Tt. ASav.Bk.,Chio.. Tr. 

Bonds. — Are  red.  on  any  int.  day  at  par  and  int.     No  s.  f. 

EARNINGS.      For   12  June  30   1910.  gross.  $72,905;  net. 

$19,073;  Int.  A  taxes,  $2  :.  $4,013. 

ROAD.  —  Has  city  line  In  Kcwance  A  Wethersfleld,  and  interurban 
between  Kcwance  and  Galva.  Total  track  operated  14  miles.  70-80-lb. 
T  and  girder  rails.      Gauge  4  ft.  8  >■•»  In. 

OFFICERS.— Pres.,  W.  H.  Lyman:  V.-P..  H.  v7.  Crane:  Set.  A  Treas.. 
F.  M.  Lay;  Gen.  Mgr..  R.  H.  Hayward. 

KEYPORT,  N.  J. 

JERSEY  CENTRAL  TRACl  ION  CO.— Trolley. 

ORGANIZATION.— Thl«  was  formerly  known  as  the  Keyport  *  Mata- 
wan  Street  Ry..  a  horse  line,  but  has  been  operated  as  an  electric  railway 
since  July  1901.  and  name  changed  as  above  on  Oct.  4  1901.  Company  owns 
franchises  for  the  carrying  of  freight  and  transports  brick,  gravel.  Ac  for 
local  Industries. 
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MB9  al~<>  owni  402  Df  the  500  shares  of  stock  ami  all  of  the  bonds  of 
the  Middlesex  A  Monmouth  Electric  Light,  Heat  4  Power  Co..  which  fur 
Dishes  light  t"  Keyport.  Matawan  and  South  Amboy 

BTOOS  AND  BONDS. —        Dale.         Intrust.     Outstanding.       Maturity 

Stock  SI. BOO ,000      $1.500  000     .    

1st   mortgage  $750,000  eoidl   1901      6  g  m-n  358.000  Nov    i  isai 

($500  ami  J  1,000) .  (Interest  at  Colonial  Trust  Co..  Phlla..  trustee 

Oen.  A  ref.    mtge.  tl  .500.000]    1004        figJD  1, 147.000   Dec  1     1054 

(fold  ($1,000) ..0*JInt.  at  Fidelity  Trust  Co..  Newark,  trustee. 

Bond*. — of  the  $1,500,000  new  bonds.  $3  53,000  are  reserved  to  retire 
the  first  5s.  The  new  bonds  are  redeemable  at  105  and  Int.  Dec.  1  1014 
or  any  Interest  period  thereafter.  Of  the  $353,000  1st  mtge.  bonds,  $122,900 
were  held  In  Sept.  1012  ready  for  exchange  Into  gen.  mtge.  bonds. 

REPORT.— For  calendar  year  1911  Unci.  Mid.  &  Mon.  Elcc.  Light). 
1270,075;   net,   $i  l  1,176. 

ROAD. — Owns  and  operates  SO. 00  miles  of  road  from  South  Amboy.  Key 
port  and  Belford  to  Red  Bank:  Belford  through  Atlantic  Highlands  U 
Highland  Dcach:  Frcncau  through  Matawan  to  Keyport,  N.  J.:  also  operates 
5H  miles  additional  under  contract.  Standard  gauge  00-lb.  T  and  70-lb. 
girder  rails.  Nearly  all  over  private  right  of  way.  SI  passenger  cars,  2  elec- 
tric locomotives,  27  freight  oars,  ."■  other  cars  and  _  snow  plows.  An  ex- 
tension fri.ni  youth  Amboy  through  Meohanloeville  and  over  the  Rarltan 
River  Bridge  to  Perth  Amboy  was  completed  ill  1910. 

OFFK  ERS.  Pres..  Jas.  H.  Morris,  Morris  Bldg.,  Phila.;  V.-P.  &  Gen. 
Mgr..  (;.  I.  Brown,  Keyport;  Sec.  and  Treas.,  W.  u.  Mover.  Morris  Bldg., 
Phlla.:  Asst.  Sec  &  Asst.  Treas.,  Harry  Krelaer,  Keyport.  N.  J. — V.  76, 
92,  p.  401. 


KEY  WEST,  FLA. 

KEY  WEST  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1898  and  does  entire 
electric-light  and  power  business  In  addition  to  entire  street  railway  business 
of  the  city;  also  owns  franchises  for  manufacture  of  gas.  Franchises  expire 
1997.  In  June  1904  acquired  the  Key  West  Electric  Light  &  Power  Co 
V.  78.  p.  2334.  In  June  1906  was  acquired  by  Stone  &  Webster  of  Boston 
and  re-capitallzed  as  below.     V.  82,  p.  1496. 

STOCK  AND  BONDS —        DnU.        Interest.     Outstanding.      Maturity 

Common  $500,000  ($100) $500,000     

Pref  $230,000  ($100)  0%n-c.   . 230  000     

First     mortgage     $1,000,000/    1906        5  g  FA  450.000   Aug    1  1956 

gold (Interest  at  State  Street  Tr.  Co     Boston,  Tr. 

Bonds. — Are  subj.  to  call  as  a  whole  or  In  part  for  8.  f .  at  105  and  Int.  at 
any  time.  Sink,  fund  of  1%  of  bonds  out  began  Dec.  1  1907,  If  earned;  on 
Dec.  1  1912  becomes  obligatory.  Pre/erred  stock  Is  redeemable  at  par. 
*-  EARNINGS—  For   eal.   year   1911,   gross,   $144,717;     net,   after   taxes, 
$61,830;    interest,  $37,198:    surplus,  $24,032. 

ROAD. — Operates  5.1  miles  of  track;  60-lb.  steel  rails;  10  cars.  Gauge 
5  ft.  2  S  in. 

OFFICERS. — Pres.,   George  J.  Baldwin,  Savannah:   1st  V.-P.,  Charles 
F    \\  allace;  2d  V.-P.,  Harry  H.  Hunt;  Sec.  Alvah  K.  Todd;  Treas.,  Henry 
B.  -Sawyer;  Mgr.,   Donald  Stewart,   Key  West,   Fla.;  Gen.  Mgrs,   Stone  & 
\lirt .  Assn.,  Boston. — V.  82,  p.  1490;    V.  94,  p.  1508. 


KINGSTON,  N.  Y. 
KINGSTON  CONSOLIDATED  RR. 

Change  in  Control. — In  1909  control  passed  Into  hands  of  Fred.  T.  Ley 
As  Co.  of  Springfield.  Mass.,  general  contractors,  and  others.   V.  88,  p.  1437. 

ORGANIZATION. — This  is  a  consolidation  on  Dec.  11  1901  of  the  Kings- 
ton City  RR.  and  the  Colonial  City  Traction. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding.      Maturity. 

Common,  $200,000  ($100) $200,000     

Preferred,  4%  cum  $200.000..    200  000    Jan  '11.4% 

First    consolidated    mortgage/    1901        5  g  J-J  532.000  Oct.  9   1951 

$700,000  ($1,000)  gold.  .c*l  Int.  at  Manhattan  Trust  Co..  N  Y.,  Trustee. 
Second     mortgage.    $250,000/    1909       5  J-J  none       Jan     1  1939 

($1.000) tint,  at  Manhattan  Tr.  Co..  N.  Y..  trustee. 

K  Ingston  City  RR. — 
Consol  $150,000  ($1,000)   not/    1893  5  MS  150,000    Mch.  1   1923 

subject  to  call  before  mat'y] Int.  at  Farmers'  Loan  &  Trust  Co.    N.  Y. 
Mortgage  on  car  barn 5  quar.  6,000     Ondemand 

Bonds. — $156,000  of  the  $700,000  consolidated  mortgage  Is  reserved  to  re- 
tire the  Kingston  City  RR.  underlying  liens;  $12,000  have  been  canceled. 

Dividends.— 4 %  was  paid  yearly  on  pref.  stock  since  consolidation  up  to 
1908,  when  2%  was  paid  Aug.  1.  None  to  Jan.  1  1911,  when  4%  was  paid. 
None  since  then,  up  to  Sept.  1912. 

ROAD. — Embraces  8  miles  of  track.  Rails,  70,  80  and  90-lb.  40  cars, 
3  snow  plows. 

REPORT. — For  year  end.  Dec.  31  1911,  gross,  $160,396;  net,  $87,824; 
Interest,  taxes,  &c,  $51,615;  surplus,  $36,209. 

OFFICERS.— Pres.,  Fred.T.  Ley.  Springfield.  Mass.;  V.-P.,  Henry  C. 
Worcester,   Mass.;    Sec,   G.   B.  te   Bow,    Kingston;     Treas.,  Abm. 
Hasbrouck,  New  York. — V.  89,  p.  225,  529;   V.  90,  p.  303. 


KNOXVILLE,  TENN. 
KMOXVILLE  RAILWAY  &   LIGHT  CO. 

Controlled  by  American  Cities  Co.,  which  owns  all  thestock. 

ORGANIZATION. — Incorporated  In  Tennessee  on  Aug.  5  1905  as  a  con- 
solidation of  the  Knoxvllle  Traction  Co.  and  the  Knoxvhle  Electric  Light  & 
Power  Co.  Does  all  the  street  railway  and  all  municipal  and  commercial 
electric-lighting  and  power  business  In  Knoxvllle.  Also  controls  the 
Knoxvllle  Park  Association,  owning  two  amusement  parks.  Franchises 
are  perpetual,  except  as  to  1  H  miles  of  street  railway,  which  latter  run  until 
Nov.  28  1946.     Isidore  Newman  &  Son  of  New  Orleans  are  fiscal  agents. 

In  1911  $1,500,000  com. and  $500,000  pref. stock  was  all  made  one  class 
and  increased  to  $2,050,000. 

STOCK  AND  BONDS—        Date.       Interest.     Outstanding.       Maturity 

Stock  $2,050,000    ($100) J-D  $2,050,000    June'12,3^ 

Ref  &  ext  mtge  $10,000,000)    1911         5  J-D  1,378,000    June  1  1946 

($500  and  $1,000) c'/Int.  at  Guaranty  Trust  Co.,  N.  V.,  Trustee. 

Consolidated  mtge  $3,000,000/    1905       5  gM-S         1.173,000     Sept.  1  1945 

gold   (S 1 ,000) c*  \  I  >:t     t  Standard  Trust  Co. .  New  York  Trustee . 

Knoxvllle  Trac  1st  M  $850./    1898        5  g  A-O  824,000  April  1   1938 

000  g  tax  free($1,000).._c*ilnt.  at  Baltimore  Tr.  &  Gu.  Co.    Bait..  Trus. 

Bonds. — Of  the  ref.  &  ext.  mortgage.  $2,572,030  are  reserved  for  prior 
Hens  and  $6,050,000  are  for  additions  d  imp  ts  under  certain  restrictions. 
Bonds  are  redeem,  at  105  and  int.  on  60  days'  notice  or  may  be  purchased 
In  open  market  a  at  price  to  net  not  less  than  4  M%.  Annual  sinking  fund, 
beginning  Oct.  1  1915,  equal  to  H  of  1%  of  total  amount  of  bonds  out.  Of 
the  $3,000,000  consols,  $824,000  are  reserved  to  retire  Knoxvllle  Trac.  Co. 
bonds  and  $  -  been  retired.     Bonds  are  redeemable  at  107  \i  and 

Int.  on  00  days'  notice.  Sink.  fd.  annually  of  \i  of  1%  of  all  bonds  out 
(incl.  Knoxvllle  Trac.  bo  I    1010,  and  after  5  years  is  ln- 

$20,000  of  outstanding  bonds  were  held  in  sink.  fd. 
on  Sept.  18  1912.  The  Know  .  Trac.  Co.  first  mtt!c.  bonds  are  not  subject 
to  call.     $26,000  have  been  can  r> 

Dividends. — First  dividend  on  common — 2?J — June  29  1907,  1%  was 
paid  Sept.  1907  and  1%  Dec.  1907;  in  1908,  4%:  in  1909,  7%;  in  1910,  8%; 
In  1911,  10%.     Tnen  stock  all  made  one  class  and  In  June   1912pald3H% 

REPORT. — For  calendar  years.     Pass,  carried  in  1911,   11,254.845. 

Year —  Gross.  Net  after  Taxes.    Interest,  &c.  Surplus. 

1911 $709,004  $352,962  $160,866  $192,096 

1910 716,110  365,054  140,371  224,683 

1909..- 613,520  302,486  138,038  164,448 

ROAD. — Owns  45.82  in.  of  track,  incl.  8.80  miles  of  double  track,  70-lb. 
and  over  T  and  girder  rail.  Has  66  open  cars,  54  closed  and  semi-converti- 
ble cars  and  11  work  cars;  total,  131.     Owns  one  park  and  leases  another. 

OFFICERS. — Pres.  &  Gen.  Mgr.,  C.  H.  Harvey;  V.-P.,  W.  S.  Shields: 
Sec.  &  Treas..  Leon  Fender;  Aud..  J.  E.  Tappan. — .  V.  83,  p.  38;  V.  85, 
p.  345.  405.   793;    V.  88.  p.   1620. 


KOKOMO,  IND. 

KOKOMO  MARION  &  WESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  Indiana  In  Feb.  1903  under  general 
railroad  laws  as  successor  to  the  Kokomo  Converse  &  Marlon  Traction  Co. 
In  April  1903  acquired  by  purchase  the  entire  capital  stork  of  the  Kokomo 
Railway  A  Light  Co..  which  was  merged  In  Jan.  1906  Owns  lighting  plant 
In  Kokomo-    also  private  right  of  way       Franchises'  run  50  years. 

On  Sept.  21  1910  the  Kokomo  Public  Utility  Co.  was  Incorporated  In 
Indiana  for  the  purpose  of  constructing  a  steatn-heatlng  plant  In  Kokomo. 
It  Is  owned  and  controlled  by  the  Kokomo  Marlon  &  Western  Trac.  Co. 
and  all  Its  bonds  and  obligations  arc  guar,  by  same  company.  Has  a  25-yr. 
franchise  from    1911. 

Owns  entire  capital  stock  of  the  Kokomo  Frankfort  &  Western  Trac, 
whose  bonds  it  guar.,  p.  <5c  I.  Also  leases  that  company  for  42  years. 
V.   93,    p.   408. 

STOCK  AND  BONDS—        Date.  nterest.     Outstanding.       Maturity. 

Common,  $1,000,000  ($100).. l"-A  $l,000,000Aug.l5'12.1  H 

Preferred,  o    „  $100,000   ($100)    OAO  100,000         See  text 

Flist      mortgage      $1  000,000/    1903        5  g  J-J  750.000   July    1  1933 

gold  ($500  &  $1,000) c*\  Interest  at  Security  Trust  Co  ,  Ind.,  Trustee. 

Kokomo  Ry  &  Light  1st  mtge/    1903        5  g  J-J  250,000  Jan.    11933 

$350,000  gold  ($1,000). ..cllnt.  at  Security  Trust  Co  .  Ind..  Trustee. 
Kokomo  Pub  Utll  1st  M$300.-\    1911        5  g  M-N  150,000  May  1    1930 

000  g  ($1,000)  gu  p  &  1  _.c*/Int  at  Union  Trust  Co.,  Indianapolis,  Trus. 

Bonds. — $250,000  of  K.  M.  &  W.  1st  M.  bonds  arc  reserved  to  retire  a  like 
amount  of  bonds  of  the  Kokomo  Ry.  &  Lt  Co.:  the  remaining  $100,000  un- 
der this  latter  mtge.  has  been  canceled.  Bonds  are  subj.  to  call  at  105  &  Int. 
See  V.  70.  p.  1143;  V.  77,  p.  451.  The  Kokomo  liy .  &  Light  bonds  can  be 
called  at  105  and  are  guar.,  prln.  &  Int.,  by  Kokomo  Marlon  &  West. 
Kokomo  Pub.  Utll.  bonds  are  subj.  to  call  on  any  Int.  date  at  105  and  Int. 
Remaining  bonds  can  be  Issued  for  80%  of  cost  of  extensions,  &c  They 
are  guar.,  p.  &  I.,  by  Kokomo  Marlon  &  Western  Trac.     V.  92,  p.  1377. 

Dividends. — On  oref.  stock,  6%  Der  annum  Is  being  paid.  On  common 
first  dlv.— 1%—  paid  Aug.  10  1909.  In  1910.  3%.  In  191 1.  Feb.,  1  M%  ; 
Aug.,   1H%.      In   1012,   Feb..   1H%;    Aug.,   IH%. 

REPORT. — For  calendar  year  1911:  Total  gross  (Incl.  both  Railway  & 
Lighting),  $277,385:  net,  $156,655;  int.,  taxes.  &c.  $60,392;  dtvs.  (3% 
com.,  6%  pref.),  $36,000;  deprec'n,  $20,253;  surplus,  $40,010. 

ROAD. — Operates  36  H  miles  of  track  In  Kokomo  and  from  Kokomo  to 
Marlon.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.  Standard  gauge.  70-lb.  T  rail.  10  cars. 
On  Sept.  1   1912  had  2,671   light  and  power  consumers. 

OFFICERS.— Pres..  Geo.  J.  Marott;  V.-P.,  L.  J.  Klrkpatrlck;  Sec. 
Treas.  and  Gen.  Mgr.,  T.  C.  McReynolds;  Asst.  Gen.  Mgr.,  P.  H.  Palmer; 
Aud.,  C.  C.  Trees;  Supt.,  H.  P.  Martzolf. — V.  83,  p.  1098;  V.  92.  p.  1375; 
V.  93,  p.  408. 

(1)    Kokomo  Frankfort  &  Western  Traction  Co. 

Entire  stock  Is  owned  by  Kokomo  Marlon  &  Western  Traction  Co. 

ORGANIZATION. — Organized  in  Indiana  in  June  1911  to  build  an 
lnterurban  railway  between  Kokomo  and  Frankfort,  Ind.  Property  has 
been  leased  to  the  Kokomo  Marion  &  Western  Trac.  for  42  years.  Private 
right  of  way  except  for  street  crossings,  a  terminal  having  been  purchased 
In  Frankfort  in  lieu  of  using  streets  for  right  of  way.  In  1911  Kokomo 
franchise  had  42  years  to  run;  that  In  Frankfort  50  years. 

STOCK  AND   BONDS —       Date.        Interes        Outstanding.      Maturity. 

Stock    $100,000    ($100) $100,000       

First  mortgage  $750,000  goldl    1911        5  g  J-J  630,000  July  1   1941 

($1,000)  guar  p  &  1 c'/Int.  at  Ft.  Dearb   Tr.  &  Sav.  Bk., Chic, Trus. 

Bonds. — Remaining  bonds  are  reserved  for  future  additions,  extensions 
and  impts.  at  80%  of  cost  under  certain  restrictions.  Red.  on  any  int. 
day  at  105  and  int.  on  60  days'  notice.  Bonds  are  guar  ,  p.  &  1.,  by  Koko- 
mo Marlon  &  West.  Trac.     V.  93,  p.  407. 

ROAD. — Operates  25.57  miles  of  track,  incl,  sidings,  between  Kokomo 
and  Frankfort..  Was  placed  in  operation  in  summer  of  1912.  Standard 
gauge.     70-lb.  T  rail. 

OFFICERS. — Pres..  Geo.  J.  Marott;  V.-P..  L.  1.  Klrkpatrick;  Sec- 
Treas.  &  Gen.  Mgr..  T    C.  McReynolds.— V.  93.  p    407 


LACONIA,  N.  H. 
LACONIA  STREET  RAILWAY. 

in  Nov.  1906  control  changed  hands,  and  the  new  Interests  also  acquired 
control  of  the  Laconla  Electric  Lighting  Co. 

ORGANIZATION. — Formerly  the  Laconla  &  Lakeport  Street  Ry  ,  but 
name  changed  to  above  In  1894 

STOCK.  &c —  Date.        Interest.     Outstanding.       Maturity 

Common.  $100,000  (par  $50) $100,000 

Pref.,  6  %cum.,  $40,000  ($100) 40  000 

First  mtge,  $91,000  ($1,000)./    1899        5  M-N  01 .000   May    11919 

1  Interest  at  American  Trust  Co.    Boston 
Second      mortgage.     $40,000}    1904        5  M-N  40.000   May    1   1919 

($1 ,000) l Interest  at  People's  National  Bank.  Laconla. 

Dividends — In  1893-94.  paid  5%;   In  1894-95,  paid  4%:   none  since. 

ROAD. — Owns  8.87  miles  of  track  from  Laconla  to  Weirs.  Standard 
gauge.     11   passenger  and  2  other  cars. 

EARNINGS. — For  years  ending  June  30: 

1911.        1910.    I  1911.       1910. 

Gross    $36,200   $34,293   Int.  and  taxes..    ..   $9,631   $10,640 

Net... 9,915       9,503  I  Bal.  for  year sur. 284  df. 1.137 

OFFICERS. — Pres.,  H.  L.  Pierce,  Leominster,  Mass.;  Sec.  Geo.  P. 
Munsey;   Treas.,   Harry   G.   Lowe. 

LA  CROSSE,  WIS. 

LA  CROSSE  CITY  RAILWAY. 

ORGANIZATION. — Chartered  Nov.  17  1885.     pranchlse  runs  till  1938. 

STOCK  AND  BONDS —         Date.         Interest.     Outstanding.  Last  Div  . Ac 

Stock,  $500,000  (par  $100) _.     See  below.        $500,000  In  1912,  7% 

First    mtge,    $400,000,    goldl    1909        5  g  J-J  220,000  1929 

($1,000) c/Int.  at  Wisconsin  Tr.  Co.,  Milw.,  Trustee. 

Dividends.— For  1892,  7%;'  1893,  none.  1894,7%:  1898,7%;  1899.7%; 
1900.5%;  1901,6%:  1902,7%:  1903.7%-  1904.  V  %;  1905.8%:  1906, 
8";,;    1907,  7H%;   In  1908  and  1909,  none;    1910,6%;    1911,  6%;  '12.  7% . 

EARNINGS. — Forcal.  year  1911,  gross.  $149,544;    net,  $40,174. 

ROAD. — Owns  16.08  miles  in  city  of  Lacrosse. 

OFFICERS. — Pres.,  B.  E.  Edwards;  Sec.  P.  J.  Rlegger;  Treas.,  R.  C. 
Whelpley;  Supt.,  Peter  Valier—  V.  84,  p.  1182. 

LAKE  CHARLES,  LA. 
LAKE  CHARLES  RAILWAY.  LIGHT  &  WATER  WORKS  CO. 

ORGANIZATION. — Incorporated  In  Louisiana  in  1909.  In  June  1909 
the  company  acquired  the  Lake  Charles  Street  Ry.  Co..  operating  an  electrlo 
railway  In  Lake  Charles  and  Lake  Charles  Ice.  Light  &  Waterworks  Co., 
which  operates  an  Ice  plant,  electric-light  and  power  department  and 
water  system. 

■  Franchise*  expire:  street  railway.  1941:  electrld  light  and  power,  1926; 
waterworks,  1016,  self-renewing  every  5  years  thereafter  unless  city  buys 
plant. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000 $200,000    

First   mortgage,    $500,000    gf    1909       6  g  F-A  285,000  See  text 

($500  and  $1,000) c*l Inter-State  Trust  &  Bkg.  Co.,  New  Orl.,  Tr. 

Bonds. — Remaining  bonds  are  for  Improvements  and  extensions  on  basis 
of  $1  In  bonds  for  each  $1  33  of  improvements,  &c.  Bonds  mature  $15,000 
seml-an.  from  Aug.  1  1912  to  Feb.  1  1922,  both  Inclusive;  but  redeemable 
on  and  after  Aug.  1  1914  on  any  Int.  day  on  30  days'  notice.  Int.  Is  payable 
at  office  of  trustee  or  at  Chicago  Savings  Bank  &  Trust  Co.,  Chicago. 
$15,000   has   been   retired. 

EARNINGS. — Of  constituent  companies  for  1908,  gross.  $183,226. 
oper.  expenses.  Int.  &  taxes,  $128,305;  net,  $54,921. 

ROAD  consists  of  9  miles  of  track.     00-lb.  rails. 

OFFICERS. — Pres..  J.  A.  Landry;   Sec,  P.  O.  Moss. — V.  86,  p.  919. 
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LANCASTER,  PA. 

LANCASTER  &  YORK  FURNACE  STREET  RY.-A  trolley  road. 

ORGANIZATION. — Incorporated  July  22  1901  In  Pennsylvania.  Id 
Feb.  1908  reduced  stock  from  $280,000  to  $170,000  and  made  $150,000 
mtge.,  which  see  below.     V.  86,  p.  480. 

-STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity 

Stock  $170,400  ($50) $170,400     

1st  rate  gold  $150,000    ($"'0011008       5(tJ-J  150.000  Jan     1  192J 

and    $1,000) c&r/lnt.  at  Northern  Trust  Co..  Lane,  trustee 

Bonds. — Are  not  subject  to  call  and  have  no  sinking  fund. 

EARNINGS. — For  12  mos.  ending  June  80  1912,  gross,  $31,647;  net, 

after  taxes,  $7,0.1!);  fixed  Charges,   $7,5(10;  surplus.  $139. 

ROAD. — Operates  12  '  i  miles  of  track  between  Mlllersvllle  and  Pequea. 
CO-lb.  T  rail.      Gauge  8  ft.  2  fcj  In. 

OFFICERS.— Pres.,  Meyer  Sohamberg;  Sec.  A  Treas..  W.8.J.  Wether- 
Ill;    Gen.  Mgr.,  L.  15.  Myers.— V.  86.  p.  480:    V.  02.  p.  187. 


V)  to  80-lb.  mils.     Standard  gauge.     Owi 
IS  Interurban  passenger  and  3  express  cars  and 


LEETONIA,   OHIO. 

YOUNGSTOWN  &  OHIO  RIVER  RR.— A  trolley  and  steam  road 
Freight  service  operated   by  steam;    passenger  service  by  electricity. 

ORGANIZATION.— Incorporated  In  Ohio  on  Dec.  8  1905.  In  1906 
leased  for  99  years  Salem  RR.  from  Pittsburgh  Lisbon  A  Western  RR.  Co 
for  $6,000  per  annum;  the  former  runs  between  Salem  and  Washlngtonvllle. 
7  miles. 

In  1910  road  was  rc-capltallzed  and  new  securities  Issued  as  below. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  common,  $1.000.000- - $1,000,000 

Preferred.  $1,000,000,  5% Q-J  1.000.000    July'12.1H 

First    mortgage.    $2,500,000.  f    1910        5  A-O  1.000.000  Apr    1     1935 

gold     ($1.000) c*jlnt.    at   Citizens'    Sav.    &   Tr.    Co.,    Cleve.. 

I     Trustee,  or  First  National  Bank.  N.  Y. 

Stock  and  Bonds. — Pref.  stock  dlv.  Is  cumulative  after  July  1  1913 
Bonds  subject  to  call  on  any  lut.  date  after  April  1  1915  at  105  and  Int. 
Remaining  bonds  are  reserved  for  acq.  and  cxten.  under  certain  restrictions. 

Dividends. —  Initial  div. —  M% — on  pref.  was  paid  Oct.  51910.  In  1911, 
.i',"„.     In   1912,  Jan.,    1%;  Mob..,   1  >A%;  July,   iys%. 

EARNINGS. — For  12  mos.  end.  June  30  1912,  gross,  $230,466;  net, 
after  taxes  and  rentals.  $96,250;  Int.,  $50,000:  bal.,  $46,250.  In  1910-11, 
gross,  $221,210;  net  alter  taxes  and  rentals,  $93,551;  Int.,  $50,000;  bal., 
$43,551. 

ROAD. — Operates  from  the  terminus  of  the  Stark  Electric  Ry.  In 
Salem,  Ohio,  through  the  city  of  Salem  to  a  connection  with  the  Salem  RR. 
and  over  the  Salem  RR.  from  Salem  through  Washlngtonvllle.  Leetonla. 
Lisbon  and  West  Point  to  Fast  Liverpool,  Ohio,  a  distance  of  36  miles. 
At  Leetonla,  O.,  connection  Is  made  with  the  Youngstown  A  Southern  Ry.. 
Owns  32.19  miles  of  track  and  leases  6.81  miles.  Standard  gauge,  mostly 
70-lb.  T  rail.     Pass,  equip.,  7  cars;  freight,  3  locomotives,  15  cars. 

OFFICERS.— Pros.,  Will  Christy;  V.-P..  Geo.  A.  Stanley;  Sec.  and 
Treas.,  Chas.  S.  Thrasher:  Gen.  Mgr..  J.  D.  Dewees:  Aud.,  R.  F.  Miller. 
General  of  lice,  Leetonla,  Ohio. — V.  88,  p.  82  (;  V.  90,  p.  1550;  V.  91,  p.  40, 
947;  V.  92,  p.  457;  V.  93,  p.  873;  V.  94,  p.  913,  1117;  V.  95,  p.  299. 

LEWISTOWN,  PA. 
LEWISTOWN   &   REEDSVILLE   ELECTRIC   RY. 

ORGANIZATION. — Incorporated   In   Pennsylvania  on   March   24  1892. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $150,000  ($30) $150,000    1907-08.5% 

1st  mortgage  gold  ($500  and]    1899       5  g  J-J  150.000  June  1  1919 

$1,000)     $150,000 c&rjlnt.  at  Merchants  Union  Tr.  Co.,  PbUa.,Trus 

2d  mortgage  gold   ($500  and!    1902       5  g  M-N  125,000   May    1  1917 

$1,000)    $125.000 cAr/Int.  at  Com'wcalth  Tr.  Co..  Harrlsb'g.  Trus. 

Bonds. — The  lsts  are  not  sub.  to  call,  but  the  2ds  can  be  called  at  par. 

Dividends.  — 1902  to  1908.  Inclusive.  5%  per  annum.      None  since. 

EARNINGS.— For  year  end.  Dec.  31  1911.  gross,  $96,152;  net,  after 
taxes,   $15,515;  fixed  charges,   $13,333;  surplus.   $2,182. 

ROAD — Operates  10.2  miles  of  track  from  Lewlstown  to  Recdsvllle  and 
Lewlstown  Junction,  with  a  branch  to  Burnham.  60  and  70-lb.  T  and 
70-lb.  girder  rail. 

OFFICERS. — Pres.  and  Mgr..  J.  I.  Qulgley,  Lewlstown;  V.-P..  John  E. 
Zlmmermann.  Phlla.;  Sec.  and  Treas.,  Chas.  Day,  Phlla.,  Supt.,  C.  E. 
Gossard,  Lewlstown. — V.  88.  p.  1128:  V.  89.  p   919. 

LEXINGTON,   KY. 

KENTUCKY  SECURITIES  CORPORATION.— A  holding  company. 

ORGANIZATION.— Incorporated  In  Virginia  on  Jan.  23  1911  (V.  92, 
p.  322)  as  successor  to  the  Lexington  <Sc  Interurban  Rys.  Co.  per  plan  In 
V.  92,  p.  461.  Owns  practically  the  entire  stock  of  the  Kentucky  Traction 
A  Terminal  Co.  and  Lexington   Utilities  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  $2,500,000  ($100)... $2,031,400     

Pref   $2,500,000    ($100)     6%1 

cum  from  Jan  1  1913 J 1,997,900 

Stock. —  Both  com.  and  pref.  are  listed  on  Phlla.  Stock  Exchange.  Pref. 
stock  Is  red.  after  .'!  years  at  par  and  accum.  dlv. 

EARNINGS. — Of  combined  properties  for  year  ending  June  30  1912, 
gross  (Ry.,  Lt.  A  Ice).  $691,912:  net,  $266,429;  misc.  income  (gas)',  $22,- 
593:  fixed  charges,  $195,116;  surp..  $93,900.  In  1911.  gross,  iliy..  Lt.  A 
lee),  $672,731;  net,  $195,581;  misc.  Inc.  (gas),  $22,695;  nxed  charges, 
$233,51  1;  def.,   $15,2;18. 

OPERATIONS. — Constituent  companies  operate  about  95  miles  of  track. 
They  do  the  electric-light  and  power,  gas.  street  railway  and  Ice  business  ot 
Lexington.  Also  operate  city  lines  in  Frankfort  and  lines  radiating  from 
Lexington  to  Georgetown,  Paris,  Nlcholasvllle,  Versailles,  and  from  Frank- 
fort to  Versailles. 

OFFICERS.— Pres.,  P.  M.  ('handler;  V.-P.,  JohnA.  McCarthy;  See.  A 
Treas..  J.  K.  Trimble— V.  92,  p.  1436;  V.  93,  p.  286,  1191;  V.  91.  p.  1185: 
V.  95,  p.   176. 

(1)    Kentucky  Traction  &  Terminal  Co. 

ORGANIZATION. — Incorporated  In  Kentucky  on  May  18  1911  asa  con- 
solidation of  the  Lexington  Ry.,  Bluegrass  Trao.  Co.  and  Central  Kentucky 
Trac.  Co.  V.  92,  p.  1436.  Practically  the  entire  stock  Is  owned  by  Ken- 
tucky Securities  Corp.  Franchises  perpetual  expect  those  on  7  miles  of 
track  In  Frankfort  expiring  in  1915  and  1025  and  1  mile  In  Winchester 
expiring  In    1927. 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.     Maturity. 

Stork  $2,500,000  ($100) 82.093,400     

1st  A  ref  mtge  $7,500,000  gl    1911        5g  F-A  2,053.000   Feb    1    1951 

($1,000)  guar  p  A  I c*  (Int.  at  Cotnnierelal  Trust  Co.,  Phlla.,  Trustee 

Passenger    A    Belt    Orst    mtgel     1891         6  g  A-O  .15.000      See    text 

(200,000  I  SI. 000) ...Tint,  at  Amer.  Tr.  A  Sav.  Ilk..  Chic.  Trustee. 

Lex  Ry  first  mtge  81. 500.0001    1899       5  g  J-D  1.405.00O  June  1    1949 

gold    ($1.000) ...      e*  i  Int    at  Continental  Tr.  Co..  Baltimore.  Trus 

Blue  Grass  1st  mtge  8700,0001   1  m>  1      5  g  M-S  cm. 000  Mch  1  1934 

gold  (8600  and  31  ,000)    c.vn  Int.  at  Cleveland  Trust  Co  .  Cleveland.  Trus. 

Georgetown  &  Lexington  first!    1901        5  g  M-N15        200.000    Not 
mtge  $250,000  joid  (3100,   Interest  at  Cincinnati  Trust  Co.,  Trus:. 

$500  and  $1.000) cAr]      at  Standard  Trust  Co..  New  York. 

Bonds.— Of  the  1st  A  ref.  bonds,  SI. 952. 000  are  reserved  to  retire  prior 
liens  and  remainder  for  extensions.  Improvements,  Ac,  at  not  exceeding 
90%  of  cost  under  certain  restrictions.  Thev  are  redeem,  as  a  whole  on 
Feb.  1  191  I  or  any  int.  day  thereafter,  or  in  part  for  sink,  fund  on  anv  Int. 
day  after  Nov.  I   1821,  at  105  and  Int.      Bonds  are  guar.,  p.  A-  I.,  by  end.  by 

the  Kentucky  Securities  Corp-     Sinking  fund  Vt%  per  ann.  of  bonds  out. 

1021   to  1930;  1%    1931  to  1050.    V    92.  p.  1564.      The  bonds  are 

Phlla.  Stock  Exchange,  v.  94,  p.  1119.     $.13,000  Lexington  Ry.  bonds  are 

reserved  to  retire  Pass.  Si  Belt  bonds.  Sink,  fund  will  retire  i  ";,  of  bonds 
ami  :  862,000  were  held  In  sk.  fd.  Sept.  1  1912.  Pass.  A  Belt  Ry.  bonds 
mature  $15,000  annually  to  April  1  1916. 

ROAD.  —Operates  approximately  93  miles  of  track,  comprising  all  street 

railways  In  and  about  Lexington.  15  miles,  and  8  miles  of  eltv  line  In  Frank- 
fort and  Winchester:  also  Interurban  lines  radiating  from  Lexington  to 
Georgetown,  12  miles,  to  Paris.  18  miles,  to  Frankfort.  28  miles,  and  to 


Nlcholasvllle.    12   miles. 
nd   17  open  cars. 
4  tnlsc.  cars. 

OFFICERS. — Pres..  Percy  M.  Chandler,  Phlla.;  V.-P.,  F.  W.  Bacon 
Lexington:  Sec,  T.  D.  Murray.  Lexington;  Asst.  Sec.  James  K.  Trimble, 
Phlla.:  Treas.,  J.  Will  Stoll,  Lexington;  Asst.  Treas..  James  W.  McMeekln, 
Lexington;  (Jen.  Mgr..  I.  L.  Oppenhelmer.  Lexington. — V.  92,  p.  1178, 
11.16,  1564;  V.  94,  p.  631,  826.  1119. 

(2)    Lexington  Utilities  Co. 

ORGANIZATION,  &C. — Incorp.  on  June  5  1909.  Stock  auth.  and  out , 
$100,000.  All  stock  Is  owned  by  Kentucky  Securities  Corp.  Does  Ice  and 
electric-light  and  power  and  gas  business  in  Lexington.  Light  and  power 
franchises  expire  In  1916.     Gas  and  Ice  franchises  are  perpetual. 

LIMA,  OHIO. 
WESTERN  OHIO   RR. 

ORGANIZATION. — Incorporated  In  Ohio  on  June  7  1910  to  take  over 
under  lease  the  Western  Ohio  Ry.  Lease  provides  that  Western  Ohio  RR. 
pay  prln.  A  Int.  on  Western  Ohio  Ry.  bonds  as  well  as  dlv.  on  both  1st 
and  2d  pref.  stocks  of  that  company  and  an  annual  rental  of  $15,000.  Hold- 
ers of  com.  stock  of  Western  Ohio  Ry.  had  right  to  exchange  before  Jan.  1 
191 1  their  stock  for  stock  of  Western  Ohio  RR.  on  basis  of  3  shares  of  Rwy. 
to:-  one  share  of  RR.  V.  90.  p.  1556.  On  Jan.  1  1911  27.402  shares  had 
been  exchanged.     Stock  auth.,  $1,000,000;  Issued.   $913,400. 

EARNINGS. — For  12  months  ending  Dec.  31: 

Gross        Net  (after  Dividends Balance, 

Year —         Earnings.      Taxes).       Interest.      \slPref.    2d  Pref.   Surplus. 

1911    $596,125      $235,836      $149,010      $29,680      $27,000      $30,146 

1910 538,375         246,621         171.700  530         27,000         44.571 

OFFICERS.— Pres..  J.  L.  Wolf.  Cleve.;  V.  P..  M.  J.  Mandelbaum.  Cleve. 
V.-P.  and  Gen.  Mgr.,  F.  D.  Carpenter.  Lima;  Sec.  A  Treas.,  H.  C.  Lang. — 
V.  92,   p.    1570;   V.  93,   p.  287. 

(1)   Western  Ohio  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  Oct.  11  1900.  This  la  one 
of  the  Mandelbaum  roacis  and  forms  a  link  In  the  through  car  service  from 
Cleveland  "1  Lima.  Outside  <>r  municipalities  has  private  right  of 
Franchises  In  towns  are  for  25  years.  Owns  entire  common  and  pref.  stock 
of  the  Lima  Flndlay  A  Toledo  Ry.  V.  83.  p.  97.  157.  381.  Has  contract 
to  furnish  power  until  1913  to  Lima  A  Toledo  Traction.  Ft.  Wayne  Van  Wert 
A  Lima  Traction  and  Indiana  Columbus  &  Eastern  Traction. 

Is  leased  to  Western  Ohio  RR.     V.  90.  p.  1615;  V.  91.  p.  40. 

STOCK  AND  BONDS. —        Date.        Interest.     Outstanding.       Maturity. 

Common  $3o.ooo   ($1)... $.10,000     

1st  pf.  $500,000  ($100)7%  cum Q-J  461.000        S' e  text 

2d  pf,  $500,000  ($100)6%  cum Q-J  450.000    Oct. '12.  IK 

lit  mortgage  $3,000.0(0  gold  f    1901        5  g  M-N         2,500.000   Nov    11921 

($1,000)  $26,500  per  M.c*&r(  Int.  at  Clt    Savings  A  Trust  Co.    Cleveland, 
I     Trustee    or  First  National  Bank.  N.  Y. 
Collateral     trust     mortgage, 1    1910       6%  39,000  July    1  1930 

$500.000 ..(Cleveland  Trust  Co..  Trustee. 

L   F    A   T   1st   mtge  $600,0001    1905        5  g  J-J  389.000   July    1   1925 

gold   ($1  000). cUnt.  at  Citizens   Savings  A   Trust  Co.,  Cleve- 

1      land.  Trustee,  or  In  New  York. 

Bonds. — The  West  Ohio  1st  M.  bonds  have  no  sink.  fd.  and  bonds  are  not 
subject  to  call.  $461,000  have  l.een  cancel)  d.  See  V.  70.  p.  100.  for  agree- 
ment among  bondholders.  Coll.  tr.  bonds  arc  convertible  Into  1st  pref. 
stock  and  arc  secured  by  deposit  of  $39,000  1st  5s.  $461,000  have  been 
converted.  No  sink.  fd.;red.  on  Nov.  1  1921  at  110.  As  bonds  arc  con- 
verted .  proportionate  amounts  of  the  1st  5s  which  are  collateral  will  be  can- 
celed. 

The  Lima  Findlay  A  Tol.  bonds  have  a  sinking  fund  of  $10,500  per  ann., 
which  began  In  1911.  Are  subject  to  call  at  105.  $11,000  have  been  re- 
tired.     V.  80,  p.  2344. 

Dividends. — On  1st  pref.  regular  quar.  divs.  are  paid.  On  2d  nref.  first 
div.,  1  H%,  paid  Oct.  1910,  and  same  amount  qoar.  to  and  incl.  Oct.  1912. 

ROAD. — Operates  from  Lima  through  Wapakoneta  and  St.  Marys  to 
Cellna:  from  St.  Marys  to  Minster,  and  from  Wapakoneta  to  Plqua:  a  total 
of  82.01  m.;  also  Lima  to  Flndlay.  .11.97m.,  thus  completing  a  through  line 
to  Toledo.  Total,  113.  8  m.  single  track.  Standard  gauge.  Operates 
28  passenger.  30  freight  and  4  express  trail  cars. 

OFFICERS. — Pres.,  F.  D.  Carpenter.  Lima;  V.-P..  J.  O.  Wilson.  Cleve. 
Sec  &  Treas..  A.  Born. — V.  88.  p.  626:  V.  89.  p.  667;  V.  90.  p.  504,  1426 
1492,   1615:  V.  91.  p.  40,   155.  872.  Y.  94.  p.   1430. 

LINCOLN,  NEB. 

THE  LINCOLN  TRACTION— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Nebraska  In  1909.  Is  a  consoli- 
dation of  the  old  Lincoln  Traction  and  the  Citizens'  Ry.  Co.  V.  88.  p.  506. 
Holders  of  the  old  Lincoln  pref.  stock  ($700,000)  received  110  In  the  new 
bonds.  Holders  of  the  old  Lincoln  common  ($330,000)  got  for  every  share 
of  old.  two  shares  of  new  pref.  and  four  shares  of  new  common.  Holders 
of  Citizens'  Ry.  stock  ($415,000)  received  100%  In  new  pref.  and  80%  In 
new  common. 

Favorable  Decision. — On  Jan.  3  1912  Nebraska  Supreme  Court  affirmed 
the  decision  of  the  lower  Court  In  quo  warranto  proceedings  by  the  E 
refusing  to  order  the  cancellation  of  $1,500,000  stock,  it  having  been  claimed 
the  same  was  "pure  water."  V.  94,  p.  912.  See  also  V.  93,  p.  1363. 

STOCK    AND    BONDS —       Date.     Interest.     Outstanding.        Maturity: 

Common  $2,000,000  ($100) $1,652,000   Sept.  '12.  2% 

Pref.  $1,500,000  ($100)  6%  cu Q-F  1 ,1  12.900  Aug. '12.1  H  % 

1st  mortgage  $1,500,000  gold   11909        5  g  J-J         1.091.000    Mar.     1    1939 

($1.000) ..c  A  rflnterest  at  New  York  Trust  Co..  trustee. 

Old  Lincoln  Trac  mtge.  g.  $1.-11899        5  g  J-J  250.000     Jan     1     1920 

000)    $250.000 c*l    Interest  at  New  York  Trust  Co..  trustee. 

Bonds. — Of  the  rierr  Lincoln  Traction  Co.  bonds  $250,000  are  reserved 
for  prior  liens  and  $159,000  are  for  extensions  and  lmp'ts  at  85%  of  cost. 

Dividends. — 1  !^%  paid  quarterly  on  pref.  from  May  1  1909  toAug. 
1912.   Inclusive. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $607,560;  net. 
$181.; 142;  Interest,   taxes  and  dividends,   $107,965;  surplus,   $13,577. 

ROAD. — Owns  54.59  miles  of  track. 

OFFICERS. — Pres.  and  Chairman  of  Board.  W.  E.  Sharp:  V.-P..  C.  T. 
Boggs:  Sec.  J.  H.  Smith;  Treas..  S.  H.  Burnham:  Aud. .A  Asst.  Sec.  O.  J. 
Shaw;  Gen.  Mgr.,  J.  II.  Humpe,  Lincoln:  Gen.  Supt..  F.  H.  Brooks. — 
V.  88,  p.  506;  V.  90.  p.  1363;  V.  91.  p.  94;  V.  94.  p.  912. 

OMAHA    LINCOLN  &   BEATRICE   RY. 

Is  to  construct  56  miles  between  Lincoln  and  Omaha,  of  which  6  mill 8 
from  Lincoln  to  Bethany  Heights  Is  completed  and  In  operation.  Standaro 
gauge.  70-lb.  T  rail.  Franchises.  99  years  ami  perpetual.  Furnishes 
electric  light  and  power  to  village  of  Bcthanv.  Stock  authorized.  $2,250,000 
($100):    outstanding,  $300,000.     No  bonds. 

EARNINGS.  —  For  12  mos  end.  June  30  1912.  cross.  827,1  ;7:  net.  $.1.1 00. 

OFFICERS.— Pres.,  Harvey  Musser;  \" .-!'..  H.  H.  Wilson; Seo.  A  : 
II.  S.   Norton.     Office,   1400  '"O"  St.,  Lincoln. 

LITTLE  ROCK,  ARK. 

LITTLE  ROCK  RAILU  AN  &  ELECTRIC  CO. 

Amer.  Cities  Co.  owns  81%  of  oom.  and  Bi  books. 

ORGANIZATION  -.diss 

consolidation  of  the  Little  Rock  Traction  A  Klectrle  Co.  (eranted  a  new 
franchise  on  Sept  2<.  loot  for  30  years:  V  7.1.  p.  7M)  and  the  Little  Rock 
Bdlson  Bleotrlo  Light  A  Power  Co.  (franchise  unlimited).  Operates  all 
street  railways  In  city  and  all  commercial  electric  lighting;  also  a  portion  of 
the  commercial  lighting  In  Argents  and  Pulaski.  Ark. 

STOCK  AND  BONUS  DaU  tit  7.        ft/OtvrOa 

Common,  $1,500,000    1M00) 5  J-D  $1,500,000      June': 

Pref.  6%  cum. 3760.000  (3100)    6  J-D  00      June 'i 

1st       mortgage.      $2,000,000.'     1903    5  g  A-O  2.000.000        April  1   1933 

gold   ($1.000) c'\  Interest  at  Com.  Germania  Trust  A  Savings 

l  Bank.  New  Orleans,  Trustee. 
Refunding  and  extension  mtg      1908        6  c  800  000  April  1  19S8 

I         "i.POO    t$500  and   $1  ,-|  Int.  at  Bank  of  Commerce  A  Trust  Co.    Mim- 

000*  gold  e*        phis.  Trus     or  Standard  Trust  Co. 

Stock. — Pref.  stock  is  red.  at  110  and  accrued  div. 
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ELECTRIC  RAILWAYS 
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i  to  coll  on  co  days'  notice  on 
any  Interest  period  ol  '.  of  1  ••;,  of  outstanding  bonds 

1908   to    1UI7;    1%    thereafter.      $11,000  are   held   by   sinking  fund.     The 
refunding  and  extension  bonds  cannot  !>e  culled;  $2,000,000  are-  reserved  to 
retire   1st    ."is  and   remainder  for  i0%   of  i-nsl  of  additional   property  If  net 
for  12  inos.  previous  have  been  twice  the  annual  Int.  charges  on  out- 
standing ho  i  ids.  Incl.  those  to  he  Issued.      A  Sinking  fund  ol   '-J  of  1  %  on  out- 
standing bonds  Commencing  Aug.   1    1919  Is  to  he  Invested  In  these  bonds  at 
-her   than  a  -1  '/'•'.    basis,    bonds   to    he  kept   alive  In   fund.      The  llrst 
to  be  Issued  equent  bonds  to  he  at  discretion 

of  board  of  directors  at  Dot  exceeding  h"j.  See  full  particulars  regarding 
bonds,   property.   Ac.  In   V.  87,  p.    114. 

Dlridfiiils.  —  On  pref  .  (">",    per  annum  paid  up  to  ami  Including  June  1912. 
On  com  .  1908,  2%;  1907,  I"..:  1908,  4  \i%\  1909.  82J;  1910,  8%.      In  1911. 
In   1912,  June. 
EARNINGS.-    For  call  pass,  carried  In  1911,  13,067,399): 

Year —      Gross.  Xtt.       'Interest. Dividends Survlus. 

1911  ..  $868,874  $417,671  $199,733  pref. $45,000  com. $150,000  $82,938 
1910  ...  77i. 244  379,774  140.397  pref.  45,000;  com.  142.500  51.877 
1909...   720.371      366,378      133.252   pref.    45,000;  com.     97.500        90.626 


•  Includes  $10,000  sinking  fund  charge. 

KOAD.— Operates  32.3  miles  of  track,  Including  10  miles  of  double 
track.  Halls,  65-lb.  and  over.  32  open,  37  closed,  16  seml-convertlble  and 
8  work  cars;  total.  93. 

OFFICERS.— Pres.,  W.  JUL:  Kavanaugh;  V.-P..  D.  H.  Cantrell;  Sec, 
Geo.  U.  Hose;  Tn;iv,  &  Gen.  Mgr ..  t  has.  J.  Griffith;  Aud.,  W.  J.  Tharp. — 
V.  86.  p.  918;  V.  87,  p.  414,  1664;  V.  88,  p.  1620;  V.  90,  p.  698;  V.  92. 
p.   1701;  V.  93.  p.   1725. 


LONG  BRANCH,  N.  J. 
MONMOUTH  COUNTY   ELECTRIC  CO. 

ORGANIZATION. — Incorporated  Apr.  1  1001  as  a  reorganization  of 
the  Atlantic  Highlands  Hed  Bank  &  Long  Branch  Electric  Ry.  In  April 
1903  was  granted  a  45-year  franchise  to  operate  In  Long  Branch,  In  con- 
sideration of  which  the  town  Is  to  receive  v$  of  1  %  of  gross  receipts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $500,010  ($50). $325,000     

1st    mort.,     $500,000     ($1001    1901        4  g  J-J  500,000   Apr.   11951 

and  $1,000)  gold..  ...c*jlnt.  at  Ham.  Trust  Co.,  Brooklyn,  Trustee. 
Cther  debts  Dec.  31  1910 96.275 ... 

ROAD. — Operates  In  and  between  Red  Bank  and  Long  Branch  and  from 
Red  Bank  to  Oceanic.     Total  track,  17.71  miles. 

EARNINGS. — For  cal.  year,  1911,  gross,  $103,513;  net,  $32,174.  In 
1910.  passenger  earnings,  $96,762;  net  receipts,  $29,265;  other  Income, 
$2,584;  Used  charges,  $30,812;  sur.,  $1,037. 

OFFICERS. — Pres.,  William  F.  Hogan,  Brooklyn. — V.  72.  p.  86,  391. 

LONG  ISLAND  CITY,  N.  Y. 
LONO  ISLAND  CONSOLIDATED  ELECTRICAL  COMPANIES 

ORGANIZATION. — Entire  stock  Is  owned  by  the  L>ng  Island  RR.  In- 
corporated In  New  York  and  holds  majority  of  stock  of  the  Huntington  RR 
and  entire  stock  of  the  Ocean  Electric  Ry.,  the  Northport  Traction  Co. 
(2.69  miles),  the  Nassau  County  Ry.,  the  Glen  Cove  RR.  and  the  Jamaica 
&  South  Shore  RR.  Also  owns  one-half  the  stock  (the  Interborough  Rapid 
Transit  Co.  owning  the  other  half)  and  bonds  of  the  N.  Y.  &  Long  Island 
Traction  and  the  Long  Island  Electric  Ry. 

STOCK  AND  RO.VDS—         Date.        Interest.     Outstanding.      Maturity 

Stock,  $25,000  ($100) .      All  owned  by  Long  Island  RR. 

Ooll.   tr.   bonds.   $10,000,000]    1005     4H  e  None.  1946 

gold,  guar JU.  S.  Mtge.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — Are  guar.,  principal  and  Interest,  by  Long  Island  RR. 

OFFICERS. — Pres.,  Ralph  Peters;  V.-P.,  C.  L.Addison;  Sec, Frank  E. 
Haff,  N.  Y.;  Treas..  J.  F.  Fahnestock,  Philadelphia. — V.  83,  p.  890. 

(1)  Huntington  RR. 

ORGANIZATION. — Chartered  In  1890.  Majority  of  the  stock  Is  owned 
by  Long  Island  Consol.  Elec.  Cos.  All  the  bonds  are  owned  by  L.  I.  RR. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $30,000  ($10) _ $30,000 

First       mortgage.       $30.000 f   1890       5  J-D  26,000  June  1  1920 

($500)    guar  p  &  1 dint,  at  U.  S.  Mtge    &  Trust  Co..  New  York 

[Metropolitan  Trust  Co  .  Trustee. 

ROAD. — Owns  and  operates  a  cross-Island  line  from  Huntington  te 
Amltyvllle,  via  Farmlngdale,  18  H  miles.  Opened  for  traffic  Aug.  25  1909. 
V.  89.  p.  593. 

(2)  Ocean  Electric  Ry. 

ORGANIZATION. — Incorporated  May  1  1897.  Entire  stock  Is  owned 
by  Long  Island  Consol.  Elec.  Cos.  All  the  bonds  are  owned  by  Long  Island 
RR.     On  Sept.  21  1898  acquired  Rockaway  Village  RR.  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $50,000  ($100) $35,000     

First  mortgage,  $20,000 1898       5  A-O  20,000     Apr  1  1918 

ROAD. — Owns  6.50  miles  of  track,  21  passenger  cars  and  2  others. 

(3)  Lonz  Island  Electric  Ry.  — A  trolley  road. 

In  Jan.  1906  control  passed  to  the  Interborough  Ranld  Transit  Co 
and  the  Long  Island  Consolidated  Electrical  Companies,  each  owning  one 
half  the  stock  and  bonds. 

ORGANIZATION.— Chartered  March  13  1897  as  New  York  A  North 
Shore  Ry.  On  Oct.  11  1899  was  consolidated  with  the  former  Long  Island 
Electric  Ry.,  new  company  having  $2  100.000  capital  stock  and  $2,100,000 
bonds.  On  May  7  1902  the  lines  noith  of  Jamaica  were  sold  under  foie 
closure  to  the  Queens  Ry.  Co.,  which  company  was  then  merged  In  the 
New  York  &  Queens  County  Ry.  On  Aug.  28  1903  old  name  of  "Long 
Island  Electric  Ry."  was  resumed.  In  Aug.  1909  stock  was  reduced  from 
$2,100,000  to  $600,000  by  cancellation  of  $1,500,000  stock  originally  Issued 
to  represent  the  piece  of  road  which  subsequently  became  the  Queens  Ry. 
and  now  forms  part  of  the  New  York  &  Queens  County  Ry.  V. 89, p. 42,  593. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $600,000  ($10'.').. $600  000  

L.    I.    El.    1st    M.      $600.0001    1895        5  g  J-D  600,000     June   1  1925 

f$1.000)     ...c»jlnt.  at  Hamilton  Tr.  Co.,  Brooklyn, Trustee 

EARNINGS.  —  For  year  ending  June  30  1912.  gross,  $213,342;  net  after 
taxes.  S19.073.      In  1910-11.  gross.  S2 14,067;  net  after  taxes,  $27,330. 

ROAD. — Comprises  26.56  miles  of  track  on  17.34  miles  of  road  from 
Crescent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings  County  Elevated) , 
to  Jamaica,  Hollls  and  Queens,  and  from  Jamaica  to  Far  Rockaway.  37 
passenger  cars  and  8  others. — V.  83,  p.  818;  V.  88.  p.  101;  V.  89,  p.  42,  593 

(4)  New  York  &  I.oni  Island  Traction.— A  trolley  road. 

On  June  20  1905  control  was  purchased  Jointly  by  the  iDterborougl, 
Rapid  Transit  Co.  and  the  Long  Island  Consol.  Elec.  Cos.  V.  80,  p.  2622 
The  Interborough  also  controls  the  New  York  &  Queens  County  Ry. 

ORGANIZATION.— This  was  formerly  the  Mlneola  Hempstead  &  Free 
port  Traction  (Incorporated  on  Feb.  27  1x99),  but  name  changed  as  above 
en  Sept.  22  1902.  and  stock  Increased  from  $125,000  to  $1,000,000. 

Fare  Decision. — On  June  15  1912  P.  S.  Comm.,  2d  Dlst.,  decided  that 
company  Is  not  obliged  under  its  franchise  to  limit  Itself  to  a  5-cent  fare 
between  Hempstead  and  Belmont  Park.     V.  91,  p.  1696. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Lest    Dit. 

Common.  $750,000  ($501    $750,000     

Pref..  5%  cum..  $250,000  ($50.i 250  000     No. '.Iv  ye 

I    1902   4H  g  M-N  1.000.000   Nov.  1  1942 

1st   mtge.,    $1,000,000,   gohH      Int.   at  Citizens    Sav.    &  Tr.   Co..  Cleve 

t$1.000)  c.  &r — Hand,  trustee,  or  at   1st  Nat.   B»nk    N.   V 

Bonds. — Are  subject  to  call  at  107  at  30  days*  notice,  but  no  sink.  fund. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $402,227;  net  after 
taxes,  $83,685.      In  1910-11,  gross,  $387,890;    net  after  taaxes,  $128,533. 

ROAD. — Operates  an  electric  line  connecting  Mlneola.  Hempstead  and 
Freeport,  7.84  miles.  Also  operates  line  from  Hempstead  west  5.58 
miles  to  Queens,  where  connection  Is  made  with  the  tracks  of  the  Long 
Island  Electric  Ry.  Co.  Also  a  line  17.01  miles  long  from  Freeport  westerly 
via  Rockvllle  Centre,  Lynbrook  and  Valley  Stream,  to  a  connection  with  the 


Mugs  County  Elevated  Ry.  at  Brooklyn.  Also  a  line  from  Queens  to 
Mlneola  via  Jericho  Turnpike,  5.86  miles.  Total,  36.29  miles.  Total. 
Incl.  second  track,  41.11  miles.     31  passenger  and  9  other  cars. 

OFFICERS.— Pros.,  0.  L.  Addison.  I'enn.  Sta.,  N.  Y.;  V.-P.  &  Gen. 
Mgr.,  \V.  O.  Wood,  Long  Island  City,  N .  Y  .;  Sec.  &  Treas.,  Frank  E.  Half. 
I'enn.  RR.  Sta..  N.  Y. — V.  84,  p.  808;  V.  88,  p.  101;  V.  94,  p.  1696. 

NEW  YORK  &  QUEENS  COUNTY  RV. 

32.048  shares  out  of  total  Issue  of  32,350  Is  owned  by  the  Interborough 
Rapid  Transit  Co.,  which  also  owns  one-half  of  the  stock  of  the  Long  Island 
Electric  Ry.  and  the  New  York  &  Long  Island  Traction. 

ORGANIZATION.— Incorporated  June  29  1896  and  reorganized  on  June 
30  1899.  Purchased  the  various  lines  of  railroad  In  Long  Island  City  known 
as  the  Newtown  Ry.  Co..  the  Rlker  Ave.  &  Sanfords  Point  RR.,  the  Steln- 
ivay  Hallway  the  Long  Island  City  &  Newtown  Ry.  and  the  Flushing  & 
College  Point  Ry.  In  May  1902  the  Queens  Ry.  was  consolidated  with  It, 
and  thereupon  Increased  Its  stock  from  $2,500,000  to  $5,000,000  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New  York 
4  North  Shore  Ry.,  comprising  a  line  of  6  miles  from  Flushing  to  Jamaica 
with  franchises  for  lines  between  Flushing  and  College  Point,  Flushing  and 
Hayslde  and  Manhasset.  V.  74,  p.  1197.  In  Sept.  1906  the  Railroad 
Commissioners  granted  permission  to  make  a  new  mortgage  for  $10,000  000 
to  provide  for  refunding,  dec.      V.  82,  p.  1439;  V.  83,  p.  752. 

The  new  Queensboro  Bridge  across  Blackwell's  Island  was  opened  In 
1909.  On  SeDt.  19  1909  the  City  of  New  York's  municipal  trolley  across 
the  bridge  began  operation.  The  round  trip  fare  is  5  cents.  On  Dec  16 
1909  New  York  &  Queens  County  Ry.  was  granted  a  permanent  franchise 
to  run  cars  over  the  bridge.  Operation  began  on  Feb.  5  1910.  V.  90, 
p  373.  Through  passengers  only  are  carried  across  the  bridge  and  no  extra 
fare  Is  charged. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000  ($100) $3,235,000     

Flushing  &  College  Point  first)   1895       5  g  J-D  50.000  1926 

mortgage,  $50,000.  gold  ... /New   York  Trust  Co.,  Trustee. 
Newtown  Ry  first  mortgage, 1   1894       5  g  J-D  150,000     Deo  1  1924 

$150,000  gold  .- /New    York  Trust  Co..  Trustee 

Stelnway   Ry   first   mortgage)   1892       6  g  J-J  1.500,000    July  1  1922 

$1,500,000  ($1,000)  gold. c* /Int.  at  MortonTrust  Co..  N.Y.  City,  Trustee. 
New  Y'ork  &  Queens  County)   1896       4  g  A-O  1.300.000    Oct  1   1946 

first  consol  mtg.  $3.o00,000  ^Mercantile  Trust  Co..  New  York,  Trustee. 

gold,  $1,000  each j      Interest  at  office  of  company.  New  York. 

First  &  refunding  mtge,  $10,-1   1906       4  g  M-N  See  text     Nov  1  1936 

000,000.  gold  ($l,000)-.c*  JWlndsor  Trust  Co.,  New  York,  Trustee. 
Current  liabilities  Dec  31  1911 3,222.468      

Of  the  new  $10,000,000  mtge.,  $2,08  6,827  are  deposited  as  collateral  for 
loans  from  Interborough  Rap.  Transit  and  $3,065,000  are  reserved  for 
prior  liens.  No  sinking  fund  and  bonds  are  not  subject  to  call.  Under  the 
N.  Y.  &  Queens  Co.  lstcons.  M.  there  were  originally  $2,500,000  bonds  out- 
standing, but  the  company,  having  defaulted  In  payment  of  Int.,  reorganiza- 
tion was  made,  under  which  the  holders  surrendered  $1,200,000;  Interest 
was  reduced  to  4%  and  the  Mercantile  Trust  Co.,  N.  Y..  was  made  the  new 
trustee.     The  said  bonds  are  redeemable  at  105  and  Interest.     V.  69,  p.  906 

ROAD. — The  system,  with  the  Queens  Railway,  embraces  74.47  miles  of 
trolley  track, Including  main  line, 40.24  miles;  second  track.  28.96;  sidings. 
5.27.     Ralls  77  to  107  lbs.,  standard  gauge;  227  pass,  cars,  32  other  cars. 

REPORT. — For  fiscal  years  ending  June  30: 

Gross.  Net.  Other  Inc.      Int. &  Taxes.      Deficit. 

1911-12. ..$1,298, 049      def.$14,136  $655  $333,41*  $346,893 

1910-11.    .    1,202,912  95,870  def.   658  323,580  228,368 

OFFICERS.— Pres.,  W.  O.  Wood;  Sec,  H.  M.  Fisher;  Treas.,  J.  U. 
Campbell. — V.  83,  p.  752;   V.  84,  p.  804:    V.  86,  p.  548;    V    88,  p.  375. 

MANHATTAN  &  JAMAICA  RY. 

ORGANIZATION. — Incorp.  in'N.  Y.  on  April  30  1912  (auth  .stock 
$300,000)  to  take  over  the  partly  constructed  line  of  the  South  Shore 
Trac.  Co.  (see  under  Patchogue)  within  the  city  limits.  On  Aug.  9  1912 
the  Pub.  Serv.  Comm.  approved  the  purchase  and  the  granting  of  a  fran- 
chise. V.  95,  p.  420.  The  proposed  line  will  extend  from  3d  Ave.  and 
59th  St.  across  the  Queensboro  Bridge  to  Central  Ave.  and  the  Nassau 
County  line,  In  Queens  Boro.,  a  distance  of  15  \4  miles.  See  V.  94,  p.  1696. 
Operates  a  local  bridge  service  on  Queensboro  Bridge. — V.  94,  p.  1696; 
V.  95,  p.  420. 


LOS  ANGELES,  CAL. 

PACIFIC  ELECTRIC  RAILWAY. 

All  the  stock  except  directors'  shares  is  controlled  by  Southern  Pacific  Co. 

ORGANIZATION.— Incorp.  in  California  on  Sept.  1   1911  as  a  merger 

of  the  following  subsidiaries  of  the  Southern  Pacific  Co.  (V.  93,  p.  667): 


Pacific  Electric  Ry. 
Los  Angeles  Interurban  Ry. 
Los  Angeles  &  Redondo  Ry. 
Riverside  &  Arlington  Ry. 


San  Bernardino  Valley  Traction  Co. 
Redlands  Central  Ry. 
San  Bernardino  Interurban  Ry. 
Los  Angeles  Pacific  Co. 


On  Sept.  11  1912  applied  to  Calif.  RR.  Comm.  for  permission  to  sell  from 
time  to  time,  as  occasion  may  arise,  $79,161,000  1st  ref.  bonds  (auth.  by 
shareholders  Nov.  16  1911,  V.  93,  p.  872,  1463)  for  refunding  and  Impts., 
extens.,  &c,  V.  95,  p.  750.     Of  the  bonds,  $20,839,000  have  been  issued. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $100,000,000  ($100) $74,000,000 

1st  ref.  mtge.  $100,000,000  g/    1911  5%  20,839,(00    Sept.  1  '61 

lint,  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y.,  trustee. 

Pac  El  Co  1st  mtge  $10,000,-)    1902        5  g  J-J  8,494,000  Jan     11942 

000  gold  ($1,000) c/Int.  at  Union  Tr.  Co..  San  Fran.,  trustee. 

Los  Ang  &  Pas  El  Ry  M  $1,-1    1898        5  g  J- J  1,000,000  Jan     1  1928 

000,000    g  guar  ($1,000)  c*  )Int.  at  HI.  Tr.   &  Sav.  Bk.,  Chic,  Trustee. 

Can  be  called  at  105 J     or  at  Chase  Nat.  Bank,  New  York. 

Pas  &MtL  1st  mtge  $500,0001    1900       4  g  J-D  500,000  June  1  1930 

gold   ($1,000) c*  )Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Callable  at  104  and  interestj     or  Chase  Nat.  Bank,  New  York. 
Los   Ang    Inter    1st   M    $10,-1    1903        5  g  A-O  2,537,000  Oct     1  1943 

000,000  g  ($1,000)  gu_c&rjlnt.  at  Union  Tr.  Co..  San  Fran.,  trustee. 
Cal  Pacific  Ry  1st  mtge  gold)    1901        5  g  J-.T  480,000  July    1  1941 

($1,000)  guar c/Int.  at  Tit.  Ins.  &  Tr.  Co.,  Los  Ang.,  trustee. 

Los  Ang-PacRB  1st  M  gold../   1898        5  J-D  11,000  J'ne  10  1928 

lint,  at  B'way  Bk.&Tr.Co.,LosAng.,  trustee. 

Los  Ang- Pacflfi  1st  con  mtge  1    1901        5  A-O  1,464,000  Apr     11931 

$1,500,000  g  ($1,000) /Int. at  B'way  Bk.&Tr.Co.,  Los.. Ang., trustee. 

Los  Ang  Her  B   &  Red  1st  M-l    1902        5  g  M-N  74,000   May    1  1942 

$500,000  gold  ($1,000) /Int.  at  Tit.  Ins.  &  Tr.  Co.,  Los  Ang.,  trustee. 

Los  Angeles   Pacific  IiH  first!    1903        5  g  M-S  3,323,000  Sept    1  1943 

and    ref    mtge    $5,000,000  >Int.  at  Los  Angeles  Trust  Co,  trustee,  or  at 

gold   (51,000) cj      U.  S.  Mtge.  &  Trust  Co..  New  York. 

Los   Angeles    Pacific   Co    geul    1906        5  g  J-J  1,283,000  Jan     2  1946 

consol   mortgage   S  12,500,- }Int.  at  Union  Trust  Co.,  San  Fran.,  trustee, 

000  gold  ($1,000)  sk  fd.c*|      or  at  Farmers'   &  Mech.  Nat.  Bank,   Los 
J      Angeles,  or  Chase  Nat.  Bank,  New  York. 
Los  Ang  Pac  Co  1st  ref  mtge)    1910       4  g  J-J  8,323,000  Jan     1  1950 

$20,000,000  g  ($1,000)  _c* /Int.  at  Un.  Tr.  Co.  of  San  Fran.,  trustee. 
Los  Ang   &   Redon   1st  mtge)    1902        5  g  J-J  500,000  Jan  15  1932 

$500,000  g  ($1,000) c*/Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

Los  Ang  &  Redon  gen  M  $5,-1    1908        5  g  A-O  2,248,000  Oct     1  1958 

000  000  gold  ($1,000). /Interest  at  Los  Angeles  Trust  Co.,  trustee. 

Riverside  &  Arling  1st  M  gold/    1899       4  F-A  14  200,000  Aug  14  1919 

lint,  at  Union  Tr.  Co.,  San  Fran.,  trustee. 
San  Bernard  Val  Tr  1st  M  g/   1901       5  A-O  44,000  Oct     1  1931 

lint,  at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 
San  Bernardino  Valley  Tr  lstl    1903        5  g  M-S  833,000  Sept   1  1933 

&  ref  mtge  $1,000,000  gold  ^Interest  at  Los  Angeles  Trust  Co.,  trustee. 

sink  fund   ($l,000)...c'&rj 

Redlands  St  Ry  1st  mtge  gold/   1899        6  F-A  50,000  Aug    11919 

lint. at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 

Redlands  St  Ry  1st  M  gold/   1901       5  M-S  27.000  Sept   1  1931 

lint. at  Tit.  Ins.&Tr.Co.,  Los  Ang.,  trustee. 

Redlands  Cent  Ry  1st  M  gold/   1907       5  J-J  110,000  July    11937 

1  Interest  at  Los  Angeles  Trust  Co.,  trustee 

BONDS. — Pacific  Elec.  Ry.  1st  ref.  mtge.  are  to  provide  funds  to  retire 
underlying  bonds;  also  for  acquisitions  and  for  corporate  purposes.  Bonds 
are  to  'bear  interest  at  such  rate  or  rates  as  may  be  fixed  at  time  of  issue 
by  directors,  not  exceeding,  however,  5%  per  ann.     Int.  M.-S. 

Pacific  Elec.  Co.  1st  Mtge. — A  sufficient  amount  is  reserved  to  retire 
prior  issues.  Sinking  fund  Is  $5,000  per  annum,  commencing  Jan.  1 
1907  for  5  years;  then  $10,000  per  annum  to  Jan.  1  1917;  $15,000  per 
annum  to  Jan.   1   1922;  $20,000  per  annum  to  Jan.  1   1927;  $25,000  per 
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annum  to  Jean.  1  1932;  {30,000  ncr  annum  to  Jan.  1  1937  and  {35,000  annu- 
ally thereafter,  said  sinking  fund  to  be  used  In  purchase  of  the  bonds,  but 
fund  may  be  Invested  In  other  securities  if  bonds  cannot  be  obtained  at  par. 

Los  Angelei  <.*■  Pasadena  1*1  Mtge.  -Bonds  bear  the  guaranty  of  the  Los 
Angeles  Ry.  by  endorsement.     X  sinking  fund  ot  (10.50C i  pei 
bonds  began  Deo.  i  1908,  and  bonds  may  be  called  at  105  on  any  int.  date. 

Pasadena  &  Mt.  Lowe  bonds  are  guar.  i).  <t  i.  by  both  I. os  Angeles  By. 
and  Los  Angeles  A  Pasadena  Elec.  ity .  A  sinking  fund  for  tho  <  bonds  be- 
gan 10  years  from  date  of  bonds  of  {5,000  per  arm.  for  first  5  years,  $7,500 
per  ami.  for  second  5  years,  $10,000  per  ami.  for  next  5  years  and  $12,500 
per  aim.  for  remaining  5  years. 

Los  Angeles  Interurban  1st  Mtge,  bonds  have  a  sinking  fund.  1908  to  1912, 
Ine!.,  $5,000  per  ann.,  1913  to  1917,  inel..  $10,000  per  arm.:  1918  to  1922, 
$15,000  per  ann.;  1923  to  1927,  $20,000  per  ann.;  1928  to  1932,  $25,000  per 

arm.;  1933  to  1937.  inel.,  $30,000  per  ann.,  and  thereafter  to  maturity,  $35,- 
ooo  per  ann.  SubJ.  to  call  for  the  sink,  fund  at  a  price  to  be  determined  by 
tiie  directors.     These  bonds  are  guar.,  p.  <fe  I.,  by  Pac.  Bleo.  Co. 

California  Pacific.  Hi/.  1st  Mine,  is  for  no  stated  authorized  amount,  but 
Is  limited  to  $20,000  per  mile  of  completed  track.  .\o  sink,  fund.,  and 
bonds  cannot  be  called.    Guar.,  p.  tk.  i.,  by  Los  Aug. Trac.  Co.:  see  V.  75.  p. 70. 

r.os  Angeles-Pacific  nit.,  1st  &  u<'f.  Mtge. — Sufficient  bonds  are  reserved  to 
retire  prior  liens,  a  sink,  fund  began  In  1908,  to  which  $50,000  per  ann. 
Is  payable  first  5  years,  160,000  per  arm.  next  5  years.  $70,000  per  ann. 
next  5  years,  $80,000  yearly  following  5  years,  $90,000  per  aim.  next  5  yrs., 
$100,000  yearly  following  5  years  and  $150,000  per  arm.   thereafter.      Not 

sub),  to  call. 

Los  Angeles  Pacific  Co.  Oen.  Consul,  bonds  have  a  sink,  fund,  191  1  to  1915, 
$10,000  per  arm.;  1910  to  1920,  $15,000  per  arm.;  1921  to  1925,  $40,000 
arm.;  1926  to  1930,  $75, 000  per  aim.;  1931  to  1944,  $80,000  ann.,  and  19  15 
to  194(5,  $90,000  per  ann.  Of  the  $12,500,000  auth.,  $5,000,000  are  re- 
served for  prior  liens. 

Los  Angeles  Pacific  Co.  1st  lief.  Mtge. — $9,202,000  is  reserved  to  retire 
all  underlying  bonds  and  remainder  for  ex  tens.,  impts.,  &c.  SubJ.  to  call 
as  a  whole  or  In  part  on  and  after  Jan.  1  1915  on  any  int.  date  at  105  and  int. 
on  3  months'  notice.  Int.  also  payable  at  company's  office  or  agency  in 
New  York.  Sink,  fund  of  $5,000  per  ann.  $5,000,000  of  the  bonds  are 
guar.,  p.  &  i.,  by  Southern  Pacific  Co. 

Los  Anoeles  &  Redondo  Gen.  Mtge.  has  a  sink,  fund  of  $2,500  ann.,  first 
5  years,  increasing  $2,500  each  5  years  thereafter. 

San  Bernardino  Valley  Traction  1st  <fc  lief.  Mine,  bonds  are  subJ.  to  call  at 
105. 

ROAD. — Owns  209.41  miles  2d  main  track,  209.61  miles  double  main 
track  and  11.43  miles  four  main  track.  Total  road,  400.45  miles,  equal  to 
794.35  miles  of  single  track  (not  inel.  87.30  miles  of  spurs  and  sidings),  of 
which  549.93  miles  are  on  private  right  of  way  and  244.42  miles  on  public 
highway.  14  elec.  locomotives,  579  pass,  cars.,  1,154  freight  cars  and  72 
service  cars. 

OFFICERS. — Pres..  Paul  Shoup,  San  Francisco;  Sec.,  H.  A.  Culloden, 
LosAngeles;  Treas.,  I .  W.  Ilellman,  San  Francisco.  General  offices.  Pacific 
Electric  Bldg.,  Los  Angeles.—  V.  93,  p.  667,  872,  1463;  V.  95,  p.  298.  750. 


LOS  ANGELES  RAILWAY  CORPORATION. 

Entire  $20,000,000  stock,  except  directors'  qualifying  shares.  Is  owned  by 
Mr.  H.  E.  Huntington. 

ORGANIZATION. — Incorporated  in  California  on  Nov.  7  1910  as  suc- 
cessor to  Los  Angeles  Ry.,  and  has  acquired  all  the  city  narrow-gauge  lines 
owned  by  the  Pacific  Electric  Ry.  and  the  Los  Angeles  Interurban  Ry..  and 
those  portions  of  the  Los  Angeles  &  Redondo  Ry  and  the  California-Pacific 
Ry.  Co.  lying  north  of  an  east-and-west  line  running  through  Hawthorne 
and  Athens,  thus  comprising  all  the  street  railway  business  of  Los  Angeles. 
V.  91,  p.  1386.  Over  25%  of  trackage  Is  on  private  right  of  way.  All  main 
line  and  practically  all  down-town  line  franchises  extend  beyond  1940. 

In  Dec.  1910  the  City  Railway  Co.  of  Los  Angeles  was  Incorp.  ($5,000,000 
stock:  all  owned  by  Los  Angeles  Ry.  Corp.),  for  the  purpose  of  building  new 
lues  for  the  corporation.  (V.  91,  p.  1766.)  Has  made  a  $5,000,000  mtge 
covering  new  lines  when  built. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Stock.  $20.000.000 $20,000,000     

1st  &  ref.  M.  {20.000,000  g-11910        5  g  J-D  14,500,000   Dec.   1  1940 

({1.000)  sink,  fund    c'/Los  Ang.  Trust  &  Sav.  Bank.  Trustee. 

Los  Ang.  Ry.  M.  {5.000,000.1    1899        5  g  A-O  5,000,000   Oct.    1  1938 

gold     ({1.000    each) c'JInt.  at  Union  Trust  Co..  San  Fran.,  Cal.,  Tr. 

Los  Angeles  Trac.  1st  mtge,\   1895       6  g  M-N  250,000        May  1915 

{250.000.  gold  ((1.000).-.  JSt.  Louis  Union  Tr.  Co.,  St.  Louis.  Trustee. 
Los  Angeles  Trao  1st  con  M.l   1898       5  g  J-D  250.000     Dec  1   1938 

gold.  (250.000  ((1.000)--.  JSt.  Louis  Union  Tr.  Co..  St.  Louis.  Trustee. 
City  Ry  of  L  A  1st  M  (5,000.-1    1911        5  F-A  3.613,000   Feb     1  1941 

000   ($1,000)   gold c'JInt.  at  Los  Ang.  Tr.  &  S.  Bk.,  Los  A.,  Trus# 

Bonds. — Of  the  1st  &  ref.  mtge.,  $5,500,000  are  reserved  to  retire  prior 
liens.  Int.  Is  payable  at  office  of  trustee,  Bankers'  Tr.  Co.,  N.  Y.,  and  by 
arrangement  at  Anglo  &  London  Paris  Nat.  Bk.,  San  Fran.  Bonds  are  not 
sub.),  to  call.  Bonds  have  sk.  fd.  of  $10,000  per  month  (Inel.  s.  f.  on  under- 
lying bonds)  to  be  Invested  In  1st  <Ss  ref.  bonds  at  105  and  Int.  or  less,  or  In 
approved  securities;  1st  &  ref.  bonds  purchased  for  s.  f.  to  be  kept  alive. 
$150,000  bonds  are  held  in  sink.  I'd.  V .  92,  p.  20:.';  Y.  0  1.  p.  1383.  On 
30  days'  notice  Interest  may  be  made  payable  at  the  Nat.  City  Hank'. 
Ww  York.  Int.  on  both  the  I.os  Angeles  Trac.  issues  paid  at  Chase  Nat. 
Hank,  New  York.  City  Ry.  Co.  of  L.  A.  1st  M.  bonds  have  a  sink,  fund 
2%  per  ann.  of  principal  amount  of  bonds,  beginning  Jan.  1   1916. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $6,206.2!)  I . 

ROAD. — Comprises  351 .08  miles  of  track;  60,  72  and  87-lb.  rails.  Owns 
800  cars  of  P-A-Y-E  type.     Also  has  12  open  ears  for  special  summer  use 

OFFICERS.— Pres.,  H.  E.  Huntington:  V.-P.  &  Gen.  Mgr..  Howard 
Huntington;  Sec  &  Treas..  C.  A.  Henderson. — V.  91,  p.  1254.  1380,  1767 
V.  92,  p.  187,  202,  395;  V  .  94,  p.   1383. 


LOUISVILLE,  KY. 

LOUISVILLE  TRACTION  CO.— A  holding  company. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  July  5  1903.  and 
acquired  practically  all  of  the  stock  of  the  Louisville  Ry.  Co  Holders  of 
common  stock  of  Louisville  Ry..  on  payment  of  (55  In  cash,  received  three 
shares  of  new  common  stock  in  exchange  for  each  share  of  old  stock  held 
Holders  of  the  old  preferred  stock  of  the  Louisville  Ry  received  share  for 
share  of  new  preferred,  with  a  bonus  of  20%  In  common      The  Dew  com 

frany  provided  the  Louisville  Ry.  Co.  with  needed  money  to  be  used  for 
mprovements.  the  railway  company  Issuing  (1.100.000  common  stock 
therefor.  See  V.  79,  p.  968.  In  April  1907  authorized  common  stock 
of  the  Traction  Co.  was  increased  from  (12.000.000  to  (15.000,000.  V.  84, 
p.  931.  In  April  1908  preferred  stock  was  Increased  from  (2.500.000  to 
(3.500.000  and  the  additional  (1,000.000  offered  to  stockholders  at  par,  all 
of  which   was  taken. 

The  old  Louisville  Ry.  Co.  was  Incorporated  Jan.  22  1867.  and  Is  a  Ken- 
tucky company,  owning  all  the  street  railways  In  the  city  of  Louisville  and 
Its  suburbs.  It  has  (5,500.000  common  stock  and  $2,500,000  preferred 
Stock,  practically  all  owned  by  the  Louisville  Traction  Co.  Franchiser? 
are  partly  tor  09  years  and  partly  perpetual. 

The  Louisville  A  Interurban  Ry.  has  been  organized  In  the  Interest  of 
the  Louisville  Ry.  to  construct  a  system  of  urban  and  Interurban  lines  it 
has  been  authorized  to  borrow  $3.000. 000.  Dp  to  Apt  1912  no  securities 
had  been  issued  except  .S3.740.ooo  stock  (Increased  to  that  amount  In  Aug 
1911)  to  Louisville  Ry.  Co.      In  Jan.  1911   the  Louisville  .V  Interurban  )IH 

acquired  the  Louisville  &  Eastern  RR.  '.all  of  whose  bonds,  construction 

notes,  receiver's  ecrllfs..  i\-c.  and  about  all  the  stock,  was  owned  by  Louis- 
ville a  interurban) ,  sold  at  foreclosure  on  Jan.  3  1911.     v.  02.  p  59.  202. 

STOCK  AND  BONDS—         Date.         Interest.      Outstanding.       Maturity 

Common,  (15,000.000 Q  J        (11.889.700   Oct. '12,  1% 

Pref.  5%  cum,  $3,500,000    .    ...  A-O  3.500.000  Oct'l  2.2  H  % 

Louisville  Ry  gen  mtge.  gold.1    1810       5  R  F-A  3,000,000   Feb    1    1950 

(20.000.000    t(  1,0001 Int.  at  Fidelity  Trust  Co..  Louisville.  Trustee 

Louisville  Ry.  cons  m,  fold,]   usoo      sjj-j  o  000,000  July  1  1930 

(6.000.000  (listed  N  Y)  c  M  Interest  payable  bv  Sellgman   A  Co..   N.   Y 
I      Fidelity   Trust   Co  .    Louisville.   Trustee. 
Louisville  Ry  2d  mtge.  (2,-    I   1900     4H  g  M  S        2.000.000    Men    i   1940 

000.000.  g  ((1.000) lint,  at  Columbia  Tr.  Co..  Louisville.  Trustee 

Bonds. — (8.000.000  of  the  gen.  If.  bonds  of  1910  are  reserved  to  retire 
prior  liens:  the  remainder  Is  for  extensions  aod  Improvements.  Bonds  are 
not  subject  to  call. 


Dividends. — On  Traction  pref.,  5%  per  annum.  On  com.  the  Orst  semi- 
annual dividend.  1M%.  was  paid  Oct.  1  1904.  In  1905.  3%.  In  1908. 
4%.  In  1907,  4%.  Jn  19o«,  3%.  1909  to  1911  inel.,  4%  per  arm.  In 
1912,  Jan.,  I";,:  Apr.,  1%;  July,  1  ",', ;  Oct.,  I 

ROAD.-  The  Louisvllli  as  165  miles  of  track  on  72  H  miles  of 

street,  with  13M  ml  mite:  all  is  electric.     Affords  entrance 

into  Louisville  tor  the  Lou.  &  Nor.  Ky.  it.  Ltg.  Co.  and  Lou.  &  Sou.  Ind. 
Trac.  Co.  The  Louisville  &  Interurban  operates  102  miles  of  track  in  Jef- 
ferson County,  with  extensions  to  La  Grange  and  to  Shelbyvllle. 

REPORT. — Of  Louisville  Railway  Co.  for  fiscal  years  ending  Dec.  31. 
Cal.        Gross  Other        Int.  &      Pf.Di        I  -'i  Balance, 

Yr.      'Revenue.     Warnings.    Income,     'laics.        <'>"'„>         XHv.        surp. 

1911  (3,030.598  $1,287,773  $210,000  $701,116  $125. 000  $545,050*3122,707 
1910     2,943,081     1,250,790     178,256     658,640     125. 000  -<9,747 

•  in  1911  there-  was  deducted  $20,000  tordeprec.,  $25,000  tor  accident  fund, 
(20,000  for  insur.,   $24,886   for  renewals  and   $17,861   for  bond  de- 
leaving $14,960.      In  1910  there  was  deducted  bond  discount,  (16,000;  de- 
prec.,  $30,000,  and  accident  reserve,  $35,000,  leaving  $18,7  17. 

OFFICERS.— Pres.,  T.  J.  Miliary;  V.-P.,  A.  P.   Humphn 

Treas.,  .Samuel  G.  Boyle.  V.  88,  p.  504,  686,  823;  V.  90,  p.  107,  372,  503, 
977,  1101;  V.  92,  p.  59,  262,  322;  V.  93,  p.  105,  164,  408;  V.  91,  p.  351.  826, 
1179. 

INDIANAPOLIS  &  LOUISVILLE  TRACTION  RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  March  1912  in  Indiana  as  successor  to  the 
Indianapolis  &  Louisville  Traction  Co.,  sold  at  foreclosure  on  March  21  1912; 
V.  04,  p.  911.  Franchises  in  cities  and  towns  are  for  50  years  from  1905; 
remainder  is  on  private  right     of  way. 

STOCK   AND    BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock  (1,200,0)0  ....        (?))  

First    mtge    $l..,oo,ooo    goldl    1912        5  g  A-O  $839,000   April  1   1942 

($100,  $500  and  .si  .000)  .c'JInt.  at  Colonial  Trust  Co..   Pltteb.,  Trustee 

li'irnis. — Of  remaining  1st  mtge.  bonds  $625,000  are  for  impts.  and  extent 
at  80";,  of  cost.  Sub],  to  call  on  any  int.  date  at  105  and  int.  Sink.  fd.  of 
■1  ",',  per  ann.  begins  Oct.  1  1917,  increasing  1%  each  year  to^and  lncl. 
April  1  1921,  then  reduced  to  1".',  per  aim.  thereafter. 

EARNINGS. — Ot  Trac.  Co.  for  year  ending  Dec.  31  1911,  gross,  (131,768; 
net,  (59,562.      In   1910,  gross,   (123,891;  net,   $50,353. 

ROAD. — 40.9  miles  of  track  from  Sellersburg  (from  which  point  cars 
are  run  into  Louisville  over  tracks  of  Louisville  &  Northern  Ry.  &,  Ltg.  Co.) 
to  Seymour,  from  which  place  it  enters  Indianapolis  over  tiie  tracks  of  the 
Ind.  Col.  &  South.  Through  cars  from  Louisville  to  Indianapolis  were  put 
Into  operation  in  1908.     Standardjgauge;  75-lb.  T  rails. 

OFFICERS.— Pres,  Jerome  Hill:  V.-P.,  Nathan  C, .  Eyster;  Sec..  W.  P. 
Welker;  Treas.,  Jas.  C.  Chaplin,  all  of  Pltteb.,  Pa.;  Gen.  Mgr.,  John  A. 
Greeley,  Scottsburg,  Ind. — V.  94,  p.  911 . 

LOUISVILLE  &  NORTHERN  RAILWAY  &  LIOHTINO. 

In  Sept.  1912  it  was  understood  that  control  was  to  be  acquired  by  the 
Middle  West  Utilities  Co.      V.  94,  p.  1626. 

ORGANIZATION. — Incorporated  under  the  general  railroad  laws  of 
ndlana  In  Dec.  1905  $900,000  of  the  (1,000,000  stock  of  the  United 
Jas  &  Electric  Co.  and  (232.700  stock  of  the  New  Albany  Water  Works 
X>.  are  deposited  under  this  company's  mortgage.  Has  purchased  the 
ilectrlcal  equipment  of  the  Kentucky  tc  Indiana  Bridge  Co.,  and  leases  the 
rrldge  for  25  years,  thus  affording  Independent  entrance  Into  Louisville. 
Company  does  electric  lighting  and  express  and  freight  business  In  addition 
o  passenger  business.     Road  Is  mainly  on  private  right  of  way. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

.'ommon.  (3.500.000 - (3.500.000     

?ref,  (1.500,000.  series  A  &  B   ...  Q-J  917,130       See  text 

st   mortgage.   (2.500.000.   gf    1905       5  g  J-D  500.000    Dec.  1  1028 

((500  and  (1.000) c*<  Int.   at  Amer.  Tr.    &  Sav.    Bank,  Chicago. 

I     Trustee,  or  at  Eliot  Nat.  Bank,  Boston. 

Bonds. — Unissued  bonds  can  only  be  Issued  for  80%  of  cost  of  property 
lullt  or  acquired.     Are  subjeot  to  call  at  105  and  Int.   V.  82.  p.  868. 

Stock. — The  Series  A  pref.  stock  Is  6%  cum.,  the  Series  B  Is  cum.  and 
s  entitled  to  2%  In  1906.  3%  In  1907.  4%  In  1908,  5%  In  1909  and  6%  In 
'910  and  thereafter. 

Dividends. — Dividends  from  July  1  1906  on  both  classes  of  pref.  stock 
vere  paid  at  rates  called  for  up  to  April  1909.  when  H%  was  paid  on  both 
ilasses;  same  amount  quar.  since  to  July  1912. 

ROAD. — Operates  20  miles  of  track.  Louisville  to  Sellersburg,  with  a  line 
branching  off  at  Watson  and  running  to  Charles  town.  At  Sejlersburg 
connects  witli  Ind.  &  Louisv.  Elec.  Ry.,  running  to  Seymour,  where 
jonnectlon  Is  made  with  the  Ind.  Col.  <5e  So.,  thus  forming  a  through  line 
letween  Louisville  and  Indianapolis.  The  line  from  Louisville  to  Charles- 
own  will  form  part  of  a  through  line  between  Louisville  and  Cincinnati, 
standard   gauge.     70  lb.    T   rail. 

OFFICERS. — Pres..  Samuel  Insull,  Chicago;  V.-P.  and  Treas..  R.  W. 
Valte;  Sec,  F.  J.  Stratton;  Gen.  Mgr..  Martin  J.  Insull. — V.  82.  p.  509.  868; 
V.    9  1.    p.    1020. 

1)    United  (ias  &   Electric  Co. 

ORGANIZATION. — Incorporated  In  Indiana  In  1902  and  acquired  the 
Vew  Albany  Gaslight  &  Coke  Co.,  New  Albany  Light.  Heat  &  Power  Co. 
/effersonvllle  Electric  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffersonvllle 
Light  &  Water  Co.;  also  controls  the  Louisville  &  Southern  Indiana  Traction 
}o.  Does  entire  gas  and  electric-lighting  business  in  New  Albany  and 
feffcrsonvllle.  and  supplies  also  Port  Fulton.  Silver  Grove  and  Clarksville. 
Franchises,  45  years  In  New  Albany  and  50  years  In  Jeffersonvllle  from  1902; 
n  other  towns  from  20  to  40  years.  Guarantees  the  (250,000  first  mortgage 
londs  of  New  Albany  Street  Ry.  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  (1.000.000  ((100) (1.000.000     

'lrst  mortgage  (750.000  i(l.- f    1902        5  g  J- J  702.000        See  text. 

000)  gold c'ilnterest  at  American   Trust   &   Say.    Bank. 

I     Chic  .  Trus..  and  at  F.llot  Nat.  Bk..  Bost. 
first  consolidated  mortgage)    1904       5  g  J-J  655,000       Sec  text. 

(1.500,000  gold   ((500  andHntercst  at  American  Trust  A  Savings  Bank 

(1.000) c*J      Chic.  Trus..  or  at  ITIot  Nat.  Bk..  Hoston. 

Bonds. — (702.000    1st    consols    are  reserved   to  retire  a  like  amount  of 
lrst  5s;     (95,000    are  reseived  for  future  betterments    and  Improvements 
and  $18,000  have  been  retire  1.     Both  issues  mature  serially  from  1907  to 
lOll".  but  the  bonds  of  1002  may  be  called  at  105  and  int.:  tin-  inv.  . 
are  callable  after  July  1   1924  at   105  and  int.      See  V .  70,  p.  2 

EARNINGS.—  lor  years  ending  June  30.  Fiscal  year  changed  In  1910 
'rom  May  31  to  June  30.     Figures  for  1910  include 

1911-12.  1910-11.  1000-10. 

Gross  earnings  3312,682        (299.369        $;. 

Operating  expenses  and  taxes  200.702  102,021 

Net   earnings  $112. iso        3106.448        (117.618 

interest  71,393  66,175  66,484 

Balance $40,787         $40,273         (51.134 

OFFICKRS. — Pres..  Samuel  Insull,  Chicago:  V.-P.  and  Treas..  R.  W. 
.Valte;  Sec.  F.  J.  Stratton.  Gen.  Mgr..  Martin  J.  Insull:  Supt..  J.  W. 
Dunbar.     V.  80.  p.  1236;  V    81.  p.  1794:  V.  82.  p.  871:  V.  83.  p.  737,  1466 

(a)    Louisville  &  Southern  Indiana  Traction  Co. 

ORGANIZATION.  —  Incorporated  In  Indiana  under  the  General  Railroad 
'.  aws  In  1903,  and  Is  successor  to  the  Southern  Indiana  Interurban  Ral.way 
"•o.  I  eases  the  New  Albany  St reet  Railway  Co.  for  25  years  from  Aug.  1 
1903  (with  privilege  of  renewal  for  23  years)  at  a  yearly  rental  of  $500.  the 
Int.  charges  and  taxes  and  dlvs.  of  t%  0:1  $100  000  preferred  stock.  V.  77 
p.  769.  In  Sept.  1904  acquired  the  Highland  RR.  for  (10.000  In  bonds- 
V.  79.  p.  1643.  In  Dec.  1905  acqulied  the  Jeffensonville  Cltv  Rv.  See  V 
81.  p.  1792.  Is  controlled  by  the  United  Gas  4  Lieetrlc  Co..  which  see 
above.   Franchises  owned  are  for  50  years;  a.so  permitted  to  carry  fi eight 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common.  (2.000,000  t(l0) $2,000,000     

Pref  6%  cum.  $1  .000.000  ,$10) 

First     mortgage    $1,000.0001   1003      .">  g  M-s  15    1.000.000  <vpt.i5  io?a 

gold  ($500,000  and  (1.000)  Unt.  at  Aner.  Trust  &  Sav.  Bank.  Chicago. 

c*   J      and  U.  S.  Trust  1  o..  Louisville.  Trustee* 

New  Albany  St.  Ry  $250,000'    1902        5  F-A  MM   Aug.  1  1927 

($1,000)   guar  p:ln  A  lnter\!nt.  at  U.  S.  Trust  Co  .  LoulsvlUe.  trustee. 
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.  bond  -1  .  but  are  sum.  to  oall  after  n»  5  re,  at 

.1:1:1       \,u    Ubanj  St.  Ry.  bonds  axe  subl. 

■     ii  1  OS  &  Int.  and  are  guaranteed  bj  1  nlted  Qaa  &  Bl. 

ROAD      Operate*  M  miles   >f  track,  including  IOM  cnllea  leased  from 

\,w   Ubanj  Street  Ry     and  alao  line  between  Mew  Albany  and  Jcffcrson- 

viiir  and  city  iin.s  in  Jefferson  vllle,     An  extension  to  Louisville  was  com 

In  Sept.  IU05      Has  a  contract  with    "Hig  Pour"    Kit.  for  the  us* 

over  Ohio  River  ami  with  Louisville  Railway  Co.  allowing  it? 

,  .  i  oulsvUle      Has  erected  an  Interurban  terminal  on  Ihlrd  St  . 

Girder  rails,  »<>  lbs.,  r  rails  7-">  and  77  s  lbs. 
OFFIOl  RS      Prea.,  Samuel  [nsull,  Chicago;    V.-P.  and   1'reas..  it.  u 
r.  .1    Stratton;  Gen.  sfsjT.,  Martin  J    InsuU.— V.  81.  p.  1702. 

LOWELL,  MASS. 
LOWELL  &  HTCHBl'RG  STREET  KY.-A  trolley  road. 

Default  occurred  In  payment  ol  lue  Julj   1   1908.     in 

July  1012  lucb  oonpons  were  paid  but  subsequent  main  unpaid. 

ORGANIZATION.— incorporated   In   Massachusetts   In    1803. 
Sim  K    WD  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $276,000. 1100. -  $275,000     

Plral     mon    in,    $1  000.000J   looe      5eJJ  275  000  Jan.  11026 
'                                                      10")  and  interest . 
1GS.     For  year  ending  June  30  1912,  gross,  $56,487;  net,  after 
.  $19,661 . 
i:,'                       es    11    miles   between   North   Chelmsford,   a  suburb  of 
:.  and  tin-  \                         .  with  a  spur  running  from  North  Chelm- 
tord   to   Westford:  connects  at    North   Chelmsford   with    Lowell   St.    Ry. 
1  1    with    Fltchburg   i^   Leominster  St.   Ry.     Has  7  pa 
-now  plow  and  -  other  bars. 
OFFICERS.     Pres.,  James  W.  Green,  Gloversvllle,   NT.  v.;  Sec,  D.  C. 
1                    oiab   Wood,  <  lovei   irille,   N.  v. — v.  92,  p. 
_    

McALESTER,  OELA. 

CHOCTAW  RAILWAY  &    LIGHTING  CO. 

ORGANIZATION. — Incorporated  In  June  1905  as  successor  to  tht 
Indian  Territory  Traction  Co.  and  Choctaw  Electric  Co.  Does  a  frelghl 
business  and  furnishes  power  for  lighting.  Light  and  power  franchise 
perpetual:  railway  franchise  expires  In  1942. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com..  $750,000  l$25) $740,900     

Pref,  i',";,  cum,  $250,000  (525). 248.500 

1st    mtge.     $1,500,000    goldl    1908  5  M-S  906,500    Mar.  1  193* 

($500  and  $1,000) /McAlester  Trust  Co.,  Trustee. 

ds.      Int.   at   Colonial   Trust    &    Sav.    Bank,    ' '  1 1  i  o . ;    Nat.   City    Bank, 

i  ml  Mercantile  Tr.  Col.  St.  Louis.  Bonds  arc  subj.  to  call  after  1 9 1  3 
it  105.  Remaining  bonds  may  be  issued,  under  certain  restrictions,  for 
add'ns  and  acquisitions.  v.88,p.  1G19.  $10, 500  have  been  retired  tin 'ough 
sinking  fund. 

EARNINGS. — For  cal.  year  1911,  gross,  $192,530;  net,  $71,354.  In 
1910.  gross,  $197,905;  net,  $63.11.!. 

ROAD. — Operates  In  cities  of  McAlester  and  Hartshorne,  and  an  Inter- 
urban, over  private  right  of  way,  between  the  two  cities.  23.26  m.  of  track 
Standard  gauge;  rail,  66-70-lb.  T.     12  passenger  cars,  7  other  cars. 

OFFICERS. — Pres.,  William  Busby,  McAlester;  V.-P.  &  Gen.  Mgr.,  L.  E. 
Mo.;  Treas.,  C.  W.  Dawley;Sec.  &  Aud.,  B.  R.Stephens, 
McAlester.— V.  78,  p.  2334;  V.  80.  p.  2458;  V.  81.  p.  264;  V.  86.  p.  54f; 
V.  88.  p.  1619. 

■ -^^"- 

McKEESPORT,  PA. 
PITTSBURGH  McKEESPORT  &  WESTMORELAND  RY 

"i. — On  Nov.  14  11)1  1  on  application  of  the  Traction  Materials 
Co.,  it,  -i're.s.  I.I.  Robertson  joined,  James  B.  Secrlst  was  ap- 

pointed receiver.  V.  93,  p.  1387. 

ORGANIZATION. — Incorporated  In  Pennsylvania  In  1906,  and  on 
Jan.  29  1010  took  over  the  PIttsb.  &  Westmoreland  Ry.  Co.  (V.  90,  p. ill), 
exchanging,  bond  for  bond. with  the  exception  that  the  coupons  for  3  year? 
from  Dec.  1  1908  were  removed  and  placed  with  a  fiscal  agent  for  collec- 
tion or  cancellation,  depending  upon  the  sufficiency  of  earnings.  All  but 
about  $2,500  bonds  (out  of  total  issue  of  $350,000)  were  exchanged. 

Franchises  perpetual  and  permit  the  carrying  of  freight  and  coal. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  S2, 000.000  ($50) $500,000     

1st  mortgage  $2,000,000  gold/    1906        5  g  J-D  431,500   Dec.   1  1936 

($500  and  $1.000). c*  llnterest  at  Harrlsburg  Trust  Co.,  Trustee. 

Receiver's  certificates 50,000      

Bonds. — Bonds  have  no  sinking  fund,  but  are  subject  to  call  at  110  and 
int.  on  and  after  Dec.  1  1916.         V.  89,  p.  994. 

ROAD. — Runs  between  Irwin  and  McKeesport.  about  11  miles,  using 
Penn   By.   into  .McKeesport.      Gauge,   5  ft.  2 'A  Inch.     70-lb.  T  rail 
and  73  and  90-lb.  girder. 

OFFICERS.— Pres.,  Andrew  Peck.  Bklyn..  N.  Y.;  V.-P.,  I.  I.  Robert- 
son.  West   Newton;  Treas.,   George  D.  Cook,  71   Broadway,   N.  Y.;  Sec, 
;     Secrlst,  West  Newton. — V.  87,  p.  1421;  V.  88.  p.  565;  V.  89,  p. 
D94;  V.  00,  p.  Ill;  V.  93,  p.  1387. 

MACON,  GA. 

GEORGIA  LIGHT.  POWER  &  RAILWAYS. 

ORGANIZATION. — Is  a  voluntary  association  formed  under  Massa- 
chusetts laws  in  1311.  Has  acquired  all  the  com.  stock  of  Macon  Ry.  & 
Light  Co.,  practically  all  the  com.  &  pref.  stocks  of  Macon  Gas  Co.  and  $2.- 
264.800  [of  the  $4,000,000]  stock  and  $450,000  notes  of  the  Central  Georgia 
Power  Co. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $8,000,000  IS100).. $6,264,800     

Pref. .$2 .000.000  6%  n-c.($100) 457,800     . 

First   lien   mtge.,   $6,500,000/    1911        5  M-S  2,230,000  Sept   1  1941 

gold  ($1,000) c'&rjNcw  York  Trust  Co..  New  York.  Trustee. 

Stock  and  Bonds. — Pref.  shares  are  callable  at  110  and  are  pref.  as  to  prin 

and    dividend.     Common    stock    is    listed    on    London    Stock    Exchange. 

naming  1st  lien  bonds  are  reserved  under  careful  restrictions  for 

•ion  of  other  securities  and  for  extensions  and  impts.      Bonds  are 

■  urltlcs  owned  by  Ga.  Lt.,  Pow.  &  Rys.     Red. 

at  105  on  any  Inl .  date  on  30  days'  notice.     Prin.  &  int.  payable  at  office  of 

A.  B.  Leach  &  Co..  N.  Y.,  or  Bank  of  Scotland,  London.     Annual  sk.  fd., 

I.  1916  to  1920:  $75,000,  1921  to  1925.  and  $100,000,  1926  to  1940 

V.  93,  p.  1532.     Bonds  are  listed  on  Chicago  and  London  stock  exchanges. 

EARNINGS. — For  12  mos.  end.  Feb.  29  1912  (Macon  Ry.  &  Lt.  and  Ma- 
con Gas  Co.),  gross,  $640,375;  net,  $250,149;  fixed  charges,  $67,744;  surplus. 
$182,405. 

PROPERTY. — Through  controlled  companies  operates  entire  electric 
railway. electric  light  and  power  and  -       ubstan 

tial  electric  power  business  in  Forsyth,  Jackson,  Barnesville  and  Griffin 
It  was  expected  in  April  1912  to  deliver  electric  power  in  Atlanta,  Thomas- 
ton  and  Monticello  in  the  near  future. 

OFFICERS. — Pres.,  Philip  G.  Gossler.  N.  Y. — V.  93,  p.  1532,  1668, 
V.  94,  p.  630:  V.  95,  p.  544. 

U   Macon  Railway  &  Light  Co. 

Practically  entire  com.  stock  Is  owned  by  Ga.  Lt.,  Pow.  &  Rys. 

ORGANIZATION. — Incorporated  In  Georgia  on  Oct.  23  1902  Dy  the 
Railways  &  .light  Co.  of  America  a?  a  consolidation  of  the  Macon  Consoli- 
dated Street  Ry..  the  Macon  Electric  Light  &  Ry.,  the  North  &  South 
Macon  Street  Ry.  and  the  Metropolitan  Street  Hf.  The  city  ordinance  per- 
mitting the  consolidation,  passed  on  Sept.  16  1902,  granted  a  50-year 
franchise     For  terms,  see  V.  75.  p.  733. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common.  $900,000  (-$100) S897.700  Jan.-12,  4% 

Pref.,  $300,000  ($100)  6%  cum 6  A-O  283,600  Apr  '12,  3% 

Macon  Ry  &  Lt  1st  cons  mtge/    1903        5  g  J-J  959,000  Jan     11953 

g,  Sl.ooo.ooo  i SI, 000).. c'l Int.  at  Trust  Co.  of  America,  N.  Y.,  Trustee. 
Macon  Elec  Lt&  Ry  1st  mtge/    1899       6  g  J-J  42,500    Jan.  1  1929 

$100,000  ($500)  gold c'llnt.  at  Bowling  Green  Tr. Co.,  N.  Y.,  Trustee 


Bonds.  Macon  Ry.  St  Lt.  It  consols  are  subject  to  call  on  any  Interest 
late  at  I  |o  .in  I  Int.  I  l  I  .000  bonds,  $2,300  com.  and  $16,200  pref.  stock 
ne  h.  Ill  by  Savannah  Trust  Co.  to  retire  the  (42,600  bonds  remaining  out. 

See    V.   76.   p.   212, 

Dividends.— b%  per  annum  has  been  paid  on  preferred  1903  to  1911  In- 
oluslve.  On  com.  1st  div.  -8%  -paid  July  1910;  Sept.,  1  H%:  In  1911. 
Jan..  1  Vi%;  July.  3%.     In  1912.  Jan.,  4%. 

ROAD. — Owns  and  operates  about  32  Vi  miles  of  track,  all  of  which  has 
tjeen  re  laid  with  70  lb    rails. 

REPORT. — For  years  ending   Dec.   31: 
Calendar      Gross  Net         Int.&    Dtv.  on      Div.  on  Other       Bal.. 

Yenrs —     earns.        earns.       tares.     p/.(6%)      common.  exp.         surp. 

1911 $512.: 3.10  $234,395  $70,771   $17,016  (4  M) $39,947  $23,526  $83,135 

1910 413.833     207.431     68.900     17,016  (4  H)    39.947     23.273     58.295 

OFFICERS.  Pres.,  Wm.  n.  niton:  V.-Pa.,  P.  G,  Gossler  and  T.  F. 
Wiokham;  Sec.  and  Treas.,  M.  G.  Ogden.— V.  86,  p.  421,  1664;  V.  89. 
p.  529;   V.  91,  p.  91.1:    V.  93,  p.  1532. 

(2i    Macon  <ias  Co. 

ORG  \  NI/.A  I  ION. — Incorp.  In  Ga.  In  18.12.  Was  formerly  Macon  Gas, 
Lt.  &  Water  Co.,  but  in  Oct.  1 9 1 1  transferred  Its  water  plant  to  the  cliy 

and  changed  name  to  present  title.  Controls  entire  gas  business  of  Macon. 
Practically  all  the  $200,000  com.  and  $300,000  pref.  stock  Is  owned  by  Ga. 
Lt.,  Pow.  &  Rys.     Company  has  no  bonds. — V.  93.  p.  942.  1537. 

(3i   Central  Georgia   Power  Co. 

Georgia  Lt.,  Power  &  Rys.  owns  52,000,000  of  stock  and  $4,500,000  notes 

ORGANIZATION.— Incorp.  in  Ga.  on  Men.  4  1907  as  Bibb  Pow.  Co.  and 
in  Jan.  1908  changed  name  to  present  title.     Began  operations  June  l  ioi  l . 

STOCK  AND  BONDS —  Date.        Interest.      Outstanding.      Maturity. 

Stock,  $4,000,000 $4,000,000 

Mortgage,    $3,000,000    gold    /    1908  5%  3.000.000   May    1  1938 

(See  V.  88,  p.  1199) \  Windsor  Trust  Co.,  New  York.  Trustee. 

.Votes 450,000     

Bonds. — Int.  on  bonds  Is  payable  at  office  of  A.  B.  Leach  &  Co..  N.  Y., 
'>r  Hank  of  Scotland,  London.  Subj.  to  call  at  10.1  and  Int.  for  sk.  fd.  or 
inv  or  all  at  co's  option  on  any  Int.  day  beginning  May  1  1913.  Sk.  fd. 
of  1%  of  bonds  out  begins  in  1913.     V.  88,  p.  1199. 

PROPERTY. — Owns  hydro-eleo.  plant  (capacity  16,000  olec.  h.p.)  on 
Ocmulgee  River,  near  Jackson.  Transmission  lines  extend  to  Macon,  For- 
syth and  Griffin.  Extension  of  lines  to  Barnesville,  Jackson  and  Thomas- 
ton  is  under  way. — V.  93,  p.  1536.  1670. 

(4)  Central  Georgia  Transmission  Co. 

Is  controlled  by  Ga.  Lt.,  Pow.  &  Rys.  Co. 

ORGANIZATION. — Incorp.  in  Ga.  In  Nov.  1911  (stock  $10,000)  to  erect 
transmission  lines  from  Atlanta  to  connect  with  lines  of  Cent.  Ga.  Pow.  Co. 


MADISON,  WIS. 

SOUTHERN  WISCONSIN  RAILWAY  CO.— A  trolley  road. 

ORGANIZATION. — Successor  to  the  Madison  &  Interurban  Traction  Co., 
which  was  Incorporated  In  Jan.  1905,  and  on  Sept.  1  1905  purchased  the 
Madison  Traction  Co.,  which  was  Itself  successor  to  the  Madison  Electric  Ry. 
Franchises  expire  In  1932,  1938  and  1944,  and  are  oractlcally  exclusive. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock.  $100,000  ($100)... -.        $50  000     

Mad  &  Interur  Trac  1st  mtgel    1906       5  g  M-N  685,000   May    1  193i 

$685,000  gold  ($1,000)  _c*  lint,  at  Citizens'  Sav.  &  Tr.  Co..  Cleve..Trus 
Gen  mortgage,   $2,000,000  g\    1907       5  g  J-J  500,000  June25  1932 

($500  and  $1,000) c'Unt.  at  Merch.  Loan  &  Tr.  Co..  Chic,  trustee. 

Bonds. — Mad.  &  Interu.  Trac.  mtge.  was  for  $1,200,000,  but  mtge.  was 
closed  and  only  $685,000  issued,  the  balance  being  canceled.  Whole  Issue 
oallable  on  any  Int.  date  at  102  and  int.  on  60  days'  notice.  Originally 
bonds  had  no  s.  f.,  but  by  terms  of  a  supplemental  mtge.  $10,000  Is  payable 
Aug.  20  1912,  $15,000  Aug.  20  1913  and  $20,000  annually  on  each  Aug.  20 
thereafter  until  maturity.  V.  92,  p.  1566.  Of  the  gen.  mtge.,  $685,000  are 
reserved  to  retire  above  prior  liens. 

ROAD. — Owns  14  miles  of  standard-gauge  track,  including  lines  In  Madl- 
»on,  and  extension  to  Fair  Oaks,  Elmslde.  Lake  Park  Cemetery  and  South 
Madison. 

REPORT. — -Year  ending  Dec.  31  191 1,  gross,  $196,303;  net  after  taxes, 
$83,575.      In  1910.  gross,   SI  70.209:    net    after  taxes,  $88,225. 

OFFICERS. — Pies.,  F.  W.  Montgomery;  V.-P  ,  Dudley  Montgomery! 
Sec.  &  Treas.,  Warren  Montgomery:  Supt.,  D.  Montgomery. — V.  79, 
0.  501;  V.  80,  p.  1174;  V.  83,  p.  96.  156;  V.  92,  p.  1566. 


MANCHESTER,  N.  H. 
MANCHESTER  TRACTION.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  1901  In  New  Hampshire  and  com 
prises  the  several  light,  power  and  street  railway  properties  In  and  acround 
Manchester.  The  company  owns  the  stock  of  the  Manchester  Klectrlc  Co.. 
which  controls  the  Manchester  Electric  Light  Co.  and  the  Manchester  Street 
H.y.;  also  owns  entire  $175,000  stock  of  the  Manchester  &  Derry  Street  Ry. 
Manchester  St.  Ry.  stock  now  authorized  and  Issued.  $1,219,500. 

In  June  1906  Manchester  Traction  Light  &  Power  acquired  the  entire 
1200,000  (now  $240,000)  capital  stock  of  the  Goffs  Falls  Litchfield  &  Hudson 
Street  Ry.  (name  changed  In  Feb.  1907  to  Manchester  &  Nashau  Street 
Ry.)  and  Issued  $350,000  stock  to  pay  for  the  same  and  to  provide  cost  of 
improvements,  &c.     See  V.  82,  p.  1380. 

In  Nov.  1908  the  Comm.  authorized  the  Manchester  Trac  Lt.  &  Pow.  Co 
w  Issue  $400,000  additional  stock  to  take  over  the  stocks  of  the  Manchester 
k  Nashua  St.  Ry.  and  the  Manchester  &  Derry  St.  Ry.  At  the  same  time 
vhe  Comm.  authorized  an  Increase  of  $40,000  In  stock  of  the  former  com- 
oany  and  $50,000  Increase  In  latter  company's  stock.     V.  87,  p.  1420. 

Franchises  perpetual. 

STOCK —  Date.        Interest.     Outstanding        Maturity. 

Stock,  $5,000,000  ($100) Q-J    15        $2,800,000  Octl5'12.2% 

Plrstconsol  mtge,  $2,000,000,/    1901        5  g  A-O  1,750.000    April  1  1921 

gold   ($1,000) c*\Interest  at  American  Trust  Co.,  Boston,  Tr. 

Manchester  Electric  Light  Coi 

firstmortgage   $250.000.../   1897        5gAO  250.000   Oct.    1  1917 

Goffs  Falls  Lltch  &  Hud  1st  M/    1906        5  g  J-D  200,000  June  1  1926 

gold  $300  000  ($1,000) llnterest  at  American  Trust  Co.,  Boston,  Tr. 

Man  &  Derry  St  Ry  1st  mtge,  1   1907        5  J-D  125.000   Dec     11927 

$500,000  ($1,000),  guar /Int.  at  American  Trust  Co..  Boston,  Trustee. 

Bonds  — Of  the  new  first  consolidated  mortgage  $250,000  are  reserved  to 
retire  the  bonds  of  the  Manchester  Klectrlc  Light  Co.  The  Goffs 
Falls  Litchfield  &  Hudson  and  the  Manchester  &  Derry  St.  Ry.  bonds 
ire  guar    prin.  and  Int.  by  Man.  Trac.  Lt.  &  Power  Co. 

RO<\D. — The  different  roads  controlled  comprise  64.058  miles  of  track  as 
follows-  Manchester  Street  Ry.,  41.368  miles:  Manchester  &  Nashua  Street 
Ry.  (formerly  Golfs  Falls  Litch.  &  Hud.  St.  Ry.),  14.335  miles;  Manchester 
&  Derrv  St.  Ry.,  8.3.15  miles. 

Dividends.— First  alvldeno  of  3%  on  July  15  1901,  In  1002.  6%;  In  1903 
changed  to  quarterlvi  ,7>4%:  in  1904.  6  %  :  in  1905.  8  %:  In  1906.  7  %■  In 
1907  8H%"  1908  to  1911,  Incl.,  8%  per  annum;  5%  extra  div.  in  1911-12; 
in  1912,' Jan.,  2%;    April,  2%:   July,  2%;  Oct..   2%. 

REPORT. — Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

Gross  Net.     Int. A  Tax.    'Dividends.    "Surplus. 

1911-12  $412,532      $93,704      $16,324       (6%)$73,170      $4,210 

iSlO-ll"  '  397.519        93,999        12,691         (6%)73,170        8,138 

1909-10 '.'.-'.   384.798        87,833        12.507         (6%)73,170        2.156 

•  This  Is  dividend  on  Manchester  Street  Ry.  stock 

EARNINGS. — Of  Manchester  Trac,  Light  &  Power  Co.  for  year  end- 
ing Tunc  30  1912,  gross,  $503,871:  net,  3356,301;  other  Income,  $76,706; 
interest  &  taxes,  $124,000;   divs.  (13%),  $364,000;   deficit.  $54,993. 

OFFICERS. — Pres..  E.  C.  Fojter;  Treas.,  S.  Reed  Anthony. — V.  87 
p.  1160.  1420; V.  93,  p.  1787.  

MANISTEE,  MICH. 
MANISTEE  LIGHT  &  TRACTION  CO. 

Sold  — Interest  and  taxes  being  In  default,  and  a  receiver  having  beei 
appointed  (V. 88, p. 158) ,  road  was  sold  to  bondholders'  committee  on  Feb.  15 
1911  The  committee  (V.  88,  p.  506)  has  been  considering  the  advlsabi  Ity 
of  selling  the  property  at  auction.  If  this  is  not  done,  the  committee  will 
raise  sufficient  funds  to  rehabilitate  the  property  and  operate  it  themselves. 
Up  to  Jan.  1912  no  sale  had  been  made. 
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ORGANIZATION. — Organized  In  1906  In  Michigan  as  a  consolltlatloi 
of  the  Northern  Michigan  Traction  and  North  Western  Michigan  Lt.  6 
Power.  Does  the  gas,  electric  light  and  street  railway  business  In  Manistee 
Filer  City  and  East  Lake.     Franchise  ISO  years  from  1904. 

UOAD. — Operates  10  miles  of  track.  Gauge  4  ft.  8  H  ln'  35  to  40-11* 
T  and  85-lb.  girder  rails.  30  cars.  Operates  a  50-acre  park  on  L.ak< 
Michigan.— V.  85.  p.  804;  V.  88.  p.  158. 

MARION,  ILL. 
COAL    BELT    ELECTRIC   KY 

In  1904  passed  Into  control  of  the  St.  Louis  Iron  Mountain  A  Sou.  By.  Ob 
STOCK   AND  HON  OS—         Date.         Interest.     Outstanding        Maturiti 

Stock,  $300,000  ($100) $300,000     

EARNINGS.     For  Fiscal  srear  ending  June  30  1912,  gross,  $57,520;  net, 

$14,825.       In    1910-11.   pro.-;;,   $47,178;  net,   $7,383. 

ROAD. — Operates  15.38  miles  of  track  from  Marlon  to  Cartervllle  an' 
Herrln.      Standard  gauge.      52  to  70-ib.  T  rail. 

OFFICERS. — Pres..  Geo.  J.  Gould;  V.-I'.,  E.  J.  Pearson;  Gen.  Mgr. 
A.  W.  Sullivan;  Sec,  F.  W.  Irland;  Treas..  F.  M.  Hickman;  Gen.  And 
J.  G.  Drew.  St.  Louis;  Supt.,  W.  E.  Merrllleld,  Chester. 

MASON  CITY,  IOWA. 

MASON  CITY  &  CLEAR  LAKE  RR.  CO. 

ORGANIZATION.   ETC.— A   trolley   road.      Operated   since  July   1897. 
Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear   Lake,  9  miles. 
Length  of  line  within  and  between  two  cities.  20.78  miles.      Hand] 
freight  coming  over  Minn.  A  St.  Louis,  (  blc.  R.  I.  &  Pac  .  &  North 

West,  and  chic.  Great  West    rallwaj 
Franchises  run  until  Oct.  31   1935. 

Date.        Interest.     Outstanding.      Maturity 


STOCK    AND   UONDS- 
Stock   $400,000. 


Interest.     Outstanding. 
$400,000 


1st  mortgage  $100,000  gold--/ 6  J-J  15  36.000     $3,000  yij 

I   Int.  at  III.  Tr.  &  Sav.  Bk..  Chlo..  Trustee. 
First  rcfM  .$2,500,000  g  ($100)    1912        0  g  J-D  294,000  June  1  1932 

$500  and  $1,000) c'/lnt.  at  First  Tr.  &  Sav.  Bk.,  Chic,  trustee. 

Bonds. — $36,000  1st  ref.  bonds  are  reserved  to  retire  old   1st  M.  bond 
remaining  $2,170,000  bonds  arc  for  ex  tens,  and  bett'ts  at  75";,  of  cost,  pro- 
viding annual  net  earnings  are  1  '•'■ |   times  Int.  charge  Unci,  bonds  to  I 
sued).     Red.  at  105  and  int.  on  any  Int.  day.     Sinking  fund  of  2  %  per  an- 
num from  June  1  1913  to  provide  for  add'ns  and  bett'ts  or  for  purchase  of 
bonds.      V.  94,  p.   1764. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $101,090;  net, 
$35,040.      In   1911,  gloss,   $94,130;    net,   $10,935. 

OFFICERS. — Pres.,  W.  E.  Brlce;  Sec.  and  Gen,  Mgr.,  F.  J.  Hanlon; 
Aud.,  G.  E.  Peck. — V.  94,  p.  1764. 

MATTOON  CITY,  ILL. 

CENTRAL  ILLINOIS  PUBLIC  SERVICE  CO.— A  trolley  road. 

ORGANIZATION.— Incorp.  In  Illinois  In  1902  as  the  Mattoon  City  Ry. 
and  on  Aug.  25  1910  changed  its  name  to  the  above.  V.  91 ,  p.  655.  Owns 
entire  capital  stock  of  the  Mattoon  Light,  Heat  &  Power  Co.,  said  stock  be 
Ing  deposited  under  the  Ry.  Co.'s  1st  mtge.  The  Power  company  has  no 
bonded  debt.  Franchises  expire  In  1930.  Railway  franchises  In  Mattoon 
and  Charleston  expire  1960.  Has  contract  for  10  years  from  1910  for  city 
lighting  ln  Charleston.  On  Julv  29  1912  increased  capital  stock  from 
$330,000  to  $6,000,000  ($2,500,000  pref.).  On  Aug.  31  1912  made  a  1st 
and  ref.  mtge.  to  the  First  Cont.  Trust  &  Sav.  Bank,  Chicago,  of  which 
$791,000  are  reserved  to  retire  prior  liens.  It  is  understood  that  company 
has  been  acquiring  numerous  plants  In  Central  and  Southern  Illinois. 
V.  95,  p.  618. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturiti 

Common  $3,500,000 (?)  

Preferred    $2,500,000 (?)  

First  mortgage  $330,000  goldl    1906        5  g  J-J  280,000        See   texi 

($1,000) c'JInt.  at  1st  Tr.  &  Sav.  Bk..  Chicago,  Trustef 

First  &  ref  mortgage (?)  

Temporary  notes 6%  130,000     

Bonds. — The  1st  mtge.  bonds  are  due  $10,000  annually  on  Jan.  1  fron 
1908  to  1920,  Inclusive,  remaining  $210,000  on  Jan.  1  1921.  These  bond- 
are  subject  to  call  at  105  and  Int. 

EARNINGS.— For  cal.  year  1910.  gross,  $141,009;  net,  $45,608;  fixed 
charges,   $21,086;  surplus.   $24,522. 

ROAD. — Consists  of  15  miles  of  track  In  and  bet.  Mattoon  and  Charles 
ton.     70  and  72-lb.  T  rail.     Standard  gauge.     Also  does  electric  light  and 
power  business  In  Mattoon.  Charleston  and   Kansas.     -V.  88,  p.  52;    V.  91, 
p.   655;     V.   95,    p.   618. 

MAUCH  CHUNK,  PA. 

CARBON  TRANSIT  CO.— A  trolley  road. 

ORGANIZATION. —  Incorporated  ln  July  1908  ln  Pennsylvania  as  a  re- 
organization of  the  Carbon  Street  Ry.sold  at  foreclosure  sale  May  16  1908. 
Property  Is  being  Improved  by  reconstruction,  new  equipment.  Ac.,  li> 
eluding  the  development  of  Flagstaff  Park  on  Flagstaff  Mountain,  which  is 
850  feet  above  and   overlooks  the  picturesque   Mauch  Chunk. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock.  5150.000  ($50) $150,000 

1st  mtge  $150,000  ($100  and  f   1908       5  g  F-A  150,000   Aug    1  1933 

$500)    gold c'jlnt.  at  Mauch  Chunk  Tr.  Co..  Mauch  Chunk. 

Second    mtge   $100,000   goldl    19l6'      5  g  J-D  7,500  June  1  1910 

($100  and  $500) c'flnt.at  Mauch  Chunk  Tr.  Co..  Trustee. 

Current  liabilities  Deo.  31  1910 $22,619     

Bonds.—  First  mtge.  bonds  may  be  called  at  105  and  Int.  on  any  Int.  day 
after  Aug.  1  1913.  Second  mtge.  bonds  are  red.  In  any  amount  on  any  Int. 
day  after  June  1  1915  at  105. 

EARNINGS. — For  calendar  year  1911.  gross.  S52..r>r,0;  net.  $1  1.848. 

ROAD. — Comprises  12  H  miles  of  track;  24  cars.  Owns  about  425  acres 
of  valuable  real  estate.  Including  75  acres  on  "Flagstaff  Heights." 

OFFICERS.— Pres..  Val.  Smith.  Waynesboro:  V.-P..C.  II.  Latta.  Bethle- 
hem; Sec.  and  Mgr.,  J.  F.  Gelser,  Mauch  Chunk;  Treas.,  Jno.  If.  Wolff, 
Waynesboro. — V.   90,   p.   1674. 

MEADVILLE,  PA. 

NORTHWESTERN  PENNSYLVANIA  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  in  March  i9it  a- 
suooessor  <>r  the  Meadvtfle  &  Conneaut  Lake  Trao.  Co..  v.  92,  p.  is?  (a  hold. 
In? company) ,  and  its  controlled  companies,  the  Meadvllie  Trao.  Co,  (V.  92. 
p.  262)  and  the  People's  tnoan  le  oenl  Lt.  Co.,  V,  92,  i>.  1033.  Franchises 
In  MeadvUle  expire  in  194  I  .  Interurban  franchise  perpetual.  Affords  con- 
nection for  Penn.  RR.  System  with  Meadvllie. 

In  Sept.  1912  it  was  understood  negotiations  were  under  way  for  the  pur- 
chase ol  the  Erie  Traction  Co.  and  the  Meadvllie  ft  Cambridge  Spgs.St.Ry. 

STOCK  AND  BONOS—  note.         Interest.      Outstanding.      Maturity. 

Common.  $1,000,000  ($50) $1,000,000 

Pre!..  $800,000  ($50)  5%  non-o ...         500.000     

First    mortgage,    $1,250,0001   ion       r>  g  m-s  800.000  Moh    11941 

gold   ($1.01)0)    .    c*\Int.  at  Central   Trust  Co.,  N.  Y..  trustee. 

People's    Incandescent    Light  r    1800  150.000    Dec   1,1820 

Co.   1st   mtge        IDel.i.  Co .  Tr.  Safe  Dep.  ft  Title  Ins.  Co.,  trus 

Stock.— Entire  common  stock  Is  held  In  voting  trust. 

Bonds.—  01  the  1st  M  .  Of  1911,  SI  50,000  are  rcsen  ed  to  retire  prior  liens: 
remaining  bonds  are  for  Impts.,  extensions  anil  acquisitions  under  certain 
restrictions.  SubJJ.  to  call  on  any  Int.  date  at  108  and  int.  Annual  s.  f. 
of  1%  of  bonds  out  begins  Nov.  1  1913.  Bonds  retired  to  be  kept  alive. 
V.  92.  p.   1033,   1436. 

EARNINGS.  For  year  end.  Dec.  31  1911.  gTOSB,  S  1  7  3.69  1 :  net.  $56,107. 
in  1810,  gross.  $138,880;  net.  $41,545. 

ROAD  Operates  II',,  miles  of  track  In  Meadvllie  and  1 6  '  .  miles  be- 
tween Meadvllie  and  Ltnesvtlle,  Inel.  a  2-mlle  extension  to  Conneaut  Lake. 
Total  track,  28  miles.      At  I.lnesv:l!e  connects  with  the  Penn.  RR.  System. 

OFFICERS.  Pres..  11.  w.  Thornton,  long  Island  city.  N.  v.:  V.-P.. 
T.  D.  Rhodes,  New  york;  Sec  .  Win.  Goodman,  New  York;  Treas..  Chas. 

Fain.  Meadvllie;  Asst.  See.  ft  And..  C.  II.  Allen.  Meadvllie;  Asst.  Treas  . 
Win.  t;.  Edlnburg.  New  York;  Mgr.  Chas.  Murray;  Gen.  office,  Meadvllie; 
N.  Y.  office.  30  Broad  St.      V.  92,  p.  1033,  1436;  V.  85,  p.  420. 


Outstanding. 
$2,500,000 


2,500,000 

8,437.0  10 


Maturiti, . 
June'12,1  % 


June  '12.  1  '< 
July    1  1945 


MEADVILLE  &    CAMBRIDGE    SPRINGS  ST.  RY.     An  electric  road. 

Default.      On   Dee.    1    1908  Int.  on    lit  M.   bonds  was  defaulted.      V    81, 
p.  ;i!i7.     Flrsi  mtge.  bondholders  have  formed  a  committee  with  I).  R.  mil. 
See..  Pittsburgh.   V.  81,  p    336,  'i^'->.  Bondholders' committee  Is  d 
company's  affairs.     In  Sept.  1912  negotiations  were  under  way  fo 
Hon  of  this  company  by  the  Northwestern  Pennsylvania  Ry. 

STOCK  AND  BONDS  Itat<".         Interest.      Outstanding 
First    mtge    $300,000    ($500)       1802        5  g  J-D  $300,000  July    11932 
c* /Guar.  Title  ft  Tr.  Co 

/loads.  —Subject  to  cal]  an  St   105  and  Interest. 

EARNINGS.      Fo  30  1811,  gro  1,241. 

ROAD.    -Operate  Meadvllie  and 

Springs,  forming  the  connecting  link  between  Meadvllie  and  B 

)2,   p.    1311. 

MEMPHIS,  TENN. 
MEMPHIS   STREET   RAILWAY  CO. 

Com  .  and  88";,   DTI  f.'StOCb  , 

ORGANIZATION. — Chartered  In  Tennessee  on  March  28  1895  and  con- 
lollnated  with  the  Citizens'  St.,  East  End  St..  City  A  Suburban  and  Mem 
phis  ft  Raleigh  Springs  lines;  franchises  run  until  Nov.  1945.  Does  the 
entire  street  railway  business  of  the  city,  including  suburbs  ol  Bh 

and    South   Memphis.      Isidore   Newman   A   Son   ol 
Orleans  are  fiscal  agents. 

Decision  as  to  Fares. — On  Sept.  7  1907  the  Supreme  Court  of  Te- 
rendered  a  decision  holding  Invalid  the  Malone   ordinance   providing  for 
certain  reduced  fares.     V.  85.  p.  654.     The  Supreme  Court  has  also,  lt  Is 
Hated,  confirmed  the  company's  franchises  ln  all  respects.  Including  right 
10  charge  flve-ccnt  fare. 

STOCK  AND  BONDS—        Date.    Interest. 

Corn.,  $2,500,000  ($100) 

Prff..  $2.500.00(    5  A,  cum  .1 

($100)red  at  1  lO&accr  dlvsj    5  Q-M 

Cons.     nag..     JlO.0o0.dCJ,       ,1905       5jJ-J 

gold    (see  text) c*Ar 'Interest  at  Central  Trust  C0..8J.  Y.  Trustee. 

Cits.  St.  RR.  1-t  M.,  ($1.00'«i'    1887        6gJ  J  906.000        Jan.   1    1918 

gold,  no  s  f,  not  red c*-(Int.  at  Am.  Ex.  Nat.  Bk.  of  N.   Y.  and  at 

t     Mercantile   Hank.  Memphis.  Tenn. 

Ponds. — Of  the  $!0.000.eoo  new  bonds.  $900,000  are  reserved  to  retire 
Citizens'  St.  RR.  bonds.  They  are  In  denominations  of  $1,000  coupon  and 
$10,000  registered.  Are  not  subject  to  call.  Sinking  fund  $25,000  per 
annum.  1910-14;  $30,000,1915-19;  $35,000,1920-24;  $40,000  1925-29  and 
$50,000  1930-45.  Bonds  In  sinking  fund  are  kept  alive.  See  V.  82.  p. 
628,  1496.      $75,000  were  held  in  sinking  fund  Sept.  1911. 

Dividends. — On  pref.  stock  5%  paid  since  Issuance  up  to  and  Including 
June  1912.      On  com.,  first  dlv. — 155     -paid  June  1912. 

REPORT. —  For  year  ending  Dec.  31: 

Gross  Earns.       Xet  after  Taxes.  Int.  A  Sk.Fd  Surplus. 

1911 $1,890,496  $700,660  $464,326  $236,334 

1910     1,803,0(18  651,202  471,909  179.293 

ROAD. — Owns  117.23  miles  of  track,  of  which  46.03  miles  is  double  track, 
in  Memphis  and  suburbs.  Rails  60  to  80-lb.  T  and  60  to  107-lb.  girder. 
313   cars. 

OFFICERS.— Pres.  and  Gen.  Mgr..  Thos.  H.  Tutwller;  V.-P..  L.  R. 
Wright;  See.  ft  Treas  ,  W.  II.  Burroughs;  And.,  L.  I.cMav. — V.  88,  p.  :,r,4; 
V.  92,   p.   118, 

MESABA,  MINN. 

MESABA  ELECTRIC  RAILWAY  CO. 

ORGANIZATION— Incorp.  on  Feb.  19  1912  In  Maine  as  a  holding 
company  to  own  all  the  stock  of  the  Mesaba  Ry.  Co.,  which  company  was 
Incorporated  in  Minnesota  in  Jan.  1911  as  an  operating  company  to  build 
a  passenger  and  freight  electric  road  on  the  Mesaba  Iron  Range,  Minn., 
connecting  the  towns  of  nibbing,  Chlsholm,  Buhl.  Mountain  Iron.  Virginia. 
Evelcth  and  Gilbert,  a  distance  of  about  36  miles.  V.  94.  p.  1317.  Road 
will  be  on  private  right  of  way  except  in  towns,  with  steam  road  co: 
tion.     Expected  to  be  completed  In  1913. 

The  first  $1,000,000  Mesaba  Ry.  1st  5s  were  underwritten  on  basis  ,,f 
$1,000  bonds,  $500  pref.  and  $750  com.  stock  (of  Mesaba  Elec.  Ry.)  for 
$1,200  cash. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturiti/. 

Common  $2,500,000  ($100)... $1,500,000     

I'f  S1.250.000($100)   7%   Il-e  500.000      .     .. 

Mesaba   Ry   1st  M  S2.500.O0O\    1912        5  g  M-S  1,000,000   Mch.l    1932 

(gold)  $1,000)  sink  fundc'J  Int.  at  American  Tr.   Co..    Boston,   trustee. 

Bonds. — Remaining  bonds  are  reserved  for  future  additions,  impts..  &,-, 
Subject  to  call  as  a  whole  or  in  part  for  sinking  fund  at  108  and  Int.  Sinking 
fund,  2  !  \%  of  total  bonds  certified,  begins  Jan.  1  1917. 

OFFICERS. — Pres.,   R.  J.   Richardson;    See..   Merrill   Grlswold: 
S.   I'.  Shannon. 

Officers  of  Mesaha  Ry.  (operating  co.) — Pres..  Oscar  Mitchell:  V.-P.. 
W.  D.  Bailey;  See.  &  Treas.,  F.  M.  Emanuclson:  Gen.  Mgr  .  II.  S.  Newton. 
—V.  94.  p.   1317. 

MICHIGAN   CITY,  IND. 
CHICAGO  LAKE  SHORE  &  SOL'TH  BEND  RY. 

ORGANIZATION.— Organized    lu    Indiana    Dec.    1901. 

No  securities  ln  hands  of  public  except  equipment  bonds.  Rest  all 
jwned  by  syndicate,  which  has  used  them  as  collateral  only. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Matur.l. 

Common,  $5,000,000  ($100) $5,000,000     

Pref.  $1,000,000  ($100).  6%n-c 1.000.000     

(st  mtge.  $6,000,000  ($1,000)  1   1907        5F-A15         3  .860.000   Aug  15  1947 

gold \Intcrest  at  Cleveland  Trust  Co..  Trustee. 

equipment  trust.  $350,000../    1908  6%  200.000     See    I 

(.Cleveland  Trust  Co.,  Cleveland,  Ti 

Bonds. — Remaining  bonds  are  reserved  for  future  extensions  and  Im- 
provements. They  are  subject  to  call  at  102  H  at  any  Int.  period.  Sink, 
fund  of  $50,000  per  annum  begins  Aug.  15  1917  for  ten  years,  then  2%  of 
bonds  outstanding  until  maturttv.  The  equipment  trusts  cover  31  cars. 
They  mature  $50,000  annually  May  15  1910  to  May  15  1916  Inclusive. 

ROAD. — Operates  a  total  of  69  H  miles  between  South  Bend  and  Chi- 
cago; 5H  miles  Hammond  to  Pullman,  owned  by  Illinois  Central  RR.. 
Is  leased  to  Chicago  Lake  Shore  A  South  Bend.      70-lb    Trail. 

OFFICERS.— Chairman,  II.  P.  Mcintosh:  Pres  .  F.  II  GolT:  V.-P  .  E.  W. 
Moore;  Sec.  A  Treas..  A.  R.  Horn  Gen.  Mgr..  C.  N.  Wilcoxcn.  Michigan 
City.      Oper.  Mgr..,  the  Warren  Blcknell  Co.— V.  86,  p.  51,  181 

MIDDLETOWN,  N.  Y. 

U  AL1.K1LL  TRANSIT   CO 

ORGANIZATION.— Incorporated  In  New  York  on  March  30  1905  as 
successor,  under  foreclosure,  to  the  Mlddletnwn-Gos'ien  Electric  Ry.  and  the 
Mlddletown-Bloomsburg  Elec.  Ry.  See  V.  80.  p.  1059.  1  123.  Company 
was  placed  In  hands  of  receiver  Oct..  1908.  on  account  of  a  Judgment  for 
m tunes  obtained  by  a  motorman.  but  all  Indebtedness  having  been  paid  off, 
receiver  was  discharged  April  23  1909. 

STOCK  AND  BONDS —  Datf.        Interest.      i>:,tst -r.-iing        Maturity. 

Stock  $360,000  ($50) 

1st  mtge  $350,000  gold  ($100.1    1905        5  g  M  N  300,000    May    11035 

$500  and  $1 .000) c"  1  Int.  at  Com  w'lthTr. Co.. Harrtshunr.  T  rustee. 

Bonds. —  $50,1)00  reserved  for  future  Improvements.  Are  subject  to  call 
after  10  years  at  105 

EARNINGS.  —  For  cal.  year  1911. 

ROAD. — Operates    12.84    miles   of    track    extending    from  • 

S.  Y..  t<i  Midway  Park.  Goshen.  Including  switches,  turnouts.  4c.  Ralls 
65-lb    T  except   i5  mile  onlv  of  80-lb.  girder.     Standar 

OFFICERS— Pres.  and  Gen.  Mgr..  DeUltt  C.  McMonasie;  V.-P..  Chas 
A.  Kunkel;  Sec.  .1.  F.  Weiss.  Harrlstuire.  Pa.:  Treas..  \v.  M.  Oglesby.  Har- 
rlsburg.    Pa.— V.  80.   p.  998.    1059.    1425.   2346. 

MILFORD,   MA3S. 
MILFORD  &  UXBRIDQE  STKHFiT  \i\  .      Trolley. 

ORGANIZATION  .—  I:  I        On  July 

10  1902  consolidated  by  purchase  of  entire  capital  stock  with  the  Mllford 
Holllston  A  Framlngham  St.  Ry.  In  1907  the  Mllf-rd  Investment  Co. 
was  organized  to  finance  the  floating  Indebtedness  of  the  Mllford  4  Exbrldge. 

In  Jan.  1911  Mass.  RR.  Comni .  auth.  an  Issue  of  i 
to  be  used  to  retire  $88,000  old  nMch.  1910  CV.  90,  p.  914 
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lND  BONDS—         Dale.        Interest .     outstanding.      Maturity. 
$440, 000       See  earns 

1  Oil, (M)ll 

U.   Hi  1SB8       B  k  J  J  105,000  Jan     1  191* 

jib:  told     ■■     [nt.  at  Amer.  Truat  Co..  Boston,  Trustee. 

uur.    *    lib.    gold    bonds     1902      :>  g  j  J  «»  Jag    l  ioie 

(ji                                   o*i Int.  at  Aiiht.  Trust  Co..  Boston.  Trustee. 
MM.   Invest.  Co.  deb   ($iooi    5II-S  20.000  Sept   1  1927 

ttti.i  I  /Yale  Nat.   Hank.   New   Haven,   trustee 

Is. — The  Ullford  Invest.  Co.  bonds  art  .secured  by  an  equal  amoum 
of  notes  of  the  Milford  &  Uxb.  St.  By,  They  are  redd  mable  at  par  am! 
Int     on   any   Int.   day. 

EAR  '  ti ■■   SO  10U  .  1  rro    .  $21  1 ,853;  net, 

19.761  pre!.,  4%), 

lui  \i  1.    -Owns 88  miles  of  traok,  from  So.  Framlngham  to  Uxbridec  and 
Irom  Milford  to  Medway  and    llopkluton.       Also    controls  Lake  Nlpanuc 
Park.     45  passengei  oars,  8  snow  plows  and  1  mlsoell.:  130  electric  motors 
1         1  -.Was  en;  Conn.;  \  .-P.,  Geo    I 

Holoomb.  N  11  Williams;  Treas..  J.  E.  Walker,  Mil- 

ford; Supt  .  u\  1..   idams,  Milford,  Mass  —v.  74,  p.  1308;  V.  76.  p.  102; 

V,    88,   p.  370;   V.  UO.   p.  HI  I;   V.  1)1,   p.  463.   1160. 

MILLVILLE,  N.  J. 

MILLVILLE   TRACTION— A    trolley    road 

STOCK  A\  1)  l»o.M)S—         Dais.        Interest      Outstanding.      Maturity 

Stock    J 170 ,000 $175,000     

lit    mi  o.OOO    goldl    1894        5  g  FA  208,000  1914 

($1,000  each) .c'jlnt.  at  Land  Title  &  Trust  Co.,  Phlla.,  trust 

"Other  del, is"  Dec  81  1010... 59,598     -.- 

Bonds. — Not  subject  to  call. 

EARNINGS       For  year  1911,  gross.  538.987;  def.  from  oper.,  $7,358. 

ROAD.     Operates  12.00  miles  of  track  In  Mill  villi-.  Vfueland  and   town- 

•  hip  of  Landls,  of  which  8.67  miles  put  In  operation  In  1901. 

OFFICERS.—  l'res..  George  Wood;  Sec..  Ci.  H.  Thomas;  Treas  ,  Daniel 
O.  Lewis 

MILTON,  PA. 

LEWISBURG   MILTON   &   WATSONTOWN   PASS.   RV.— Trolley. 

ORGANIZATION.— Chartered  Sept.  3  1897.  In  1910  Whit  taker  & 
Dlehl  of  Harrlsburg  purchased  control  from  the  Railways  Company  General 

Under  contract  with  Pcnn.  RR..  the  Lewlsb.  Mil.  &  Watsont.  Pass.  Ry, 
agreed  to  electrify  some  11  miles  of  track  between  Montandon  and  Mifflin 
burg,  and  to  operate  a  line  In  conjunction  with  steam  use  of  that  section  0/ 
road,  connecting  with  present  trolley  line  at  East  Lewisburg.  On  Aug.  1 
1911    1  E dison  storage  battery  cars. 

STOCK  AM)  BONDS—        Dale.        Interest.     Outstanding.      Maturity 

Stock.  $150.000 - $150,000     

First  mortgage  $300,000  gold]    1910        5  g  F-A  160,000   Feb     I  1940 

($500) c'Uot   at  Land  Title  &  Tr.  Co..  Phlla.,  trustee. 

Bonds. — Remaining  bonds  can  only  be  Issued  for  Improvements  and  ex- 
tensions at  80%  of  cost.  Sub.  to  call  as  a  whole  on  any  Int.  date  after 
Feb.  1920  at  par. 

EARNINGS.— For  12  mos.  end.  .June  30   1912,   gross,   $17,990;    net, 

$17,012. 

ROAD. — 10  miles  of  track  between  points  named  In  title. 
OFFICERS. — Pres..  John  F.  Whlttaker;  V.-P.,  L.  G.  Brown;  Sec.   & 
Treas..  D.  L.  Dlehl;  Asst.  Sec.  &  Treas.,  W.  B.  Rankin.— V.  90.  p.  1363. 

MILWAUKEE,  WIS. 

Ml  L\\  A U  KEE  LIGHT.  HEAT  &  TRACTION  CO. 

ORGANIZATION.— Incorporated  Dec.  1896.  Owns  ard  operates  an 
extensive  system  of  suburban  and  interurban  lines  radiating  from  Milwaukee 
to  Cudahy,  South  Milwaukee,  Racine.  Kenosha,  Wauwatosa,  North  Mil- 
waukee, Whitcnsh  Bay,  Fox  Point.  West  Allls,  Waukesha, Waukesha  Beach, 
Oconomowoc.  Watertown,  St.  Martins.  Muskego  Lakes,  Mukwonago,  East 
Troy.  Waterford,  Rochester  and  Burlington. 

The  company,  besides  Its  railway  system,  owns  and  operates  electric- 
light  and  power  systems  In  Cudahy,  South  Milwaukee,  Racine,  Wauwatosa 
Basl  Milwaukee,  West  Milwaukee.  West  AUls,  Waukesha  and  East  Troy 
Was  furnishing  Dec.  31  1911  70,280  incandescent  lamps,  3,830  h.p.  iti 
motors,  622  arc  lamps  and  679  Nernst  lamp  glowers. 

The  capital  stock  Is  practically  all  owned  by  The  North  American  Co 
(see  miscellaneous  companies  In  "Railway  and  Industrial"  Section).  Id 
April  1907  stockholders  voted  to  Increase  stock  from  $1 .000 .000  to  $30 .000 , 
000.     V.  85.  p.  160.     $9,000,000  of  new  stock  Issued  up  to  Sept.  1912. 

Control  Purchased. — In  1907  purchased  the  $9,000,000  common  stock  ol 
The  Milwaukee  Electric  Ry.  &  Lt.  Co.  from  The  North  American  Co 
This  was  done  In  order  to  make  Mil.  Light,  Heat  &  Traction  Co.  th. 
controlling  company  Instead  of  The  Milwaukee  Elec.  Ry.  &  Lt.  Co..  a* 
was  formerly  the  case.      V.  86,  p.  286. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Common  stock.  $30,000.000.. $10,000  000       See  text. 

Mllw  Lt  H  and  Tr  Co  1st  M  gf    1899        5  g  M-N         5,000,000   May    1  1929 

guar$5,000.000  ($1,000)  gc*\Trust  Co.  of  America,  New  York.  Trustee. 
Mllw  Lt  H  and  Tr  Co  ref&extf   1907       5  -  J-D  6,189.000  June  11937 

M  g$30. 000, 000  ($1,000). -j Metropolitan  Tr.  Co.,  N.  Y.,  and  Randolph 
(      Rodman.  Trus.      Int.  at  co's  N.  Y.  office 

Interest  on  the  Milwaukee  Light,  Heat  &  Traction  Co's  1899  5%  bondF 

Is  payable  at  company's  office.  30  Broad  St..  N.  Y.     These  bonds  may  be 

called  at   110  on  any  Interest  date.     They  are  guaranteed, principal  and 

sement. by  The  Milwaukee  Electric  Railway  ft  Light  Co 

(V.  86,  p     1042).     Of  the  new  refunding  and  extension  bonds.  $2,000,001 

•  ddltlonal  can  be  Issued  Immediately,  and  In  June  1908  Wisconsin  State  RR. 
Commission  authorized  company  to  issue  this  amount.  This  will  raise 
outstanding  amount  to  $7,500,000;  up  to  Feb.  1912  $1,189,000  of  $2,500,- 
000  had  been  Issued.     $5,500,000  is  held  to  retire  prior  Hens.     These  bonds 

I  on  any  int.  day  at  1  10  and  int.  V.  84,  p.  1183.     First  $13,- 
000,000  arc  to  bear  Or,  interest  and  remaining  $17,000,000  not  over  5%. 

lends. — 10%  per  annum  paid  from  1904  to  1907;  inl907.  2%;  In 
1908,  3!i?'0:  in  1909,  3M%:  in  1910,  4  1-3%.     No  later  information. 

ROAD. — Total  mileage,  exclusive  of  controlled  Mllw.  Blec.Ry.ds  Lt.  Co  , 
wi-    Dec    --.I    1911  223.98  miles.      BO-lb.  T  rail.      Owns  130  cars. 
REPORT. — Fiscal  year  ending  Dec.  31: 

1011.  1910.  1911.  1910. 

way    $800,243    $862,031    Total  Income  .$1. 120.02 181,384, 907 


El.  light       230.982 


Total    gross.. $1.12  1.200$  1,006, 749 
Oper.  exp.,  Ry. 

&  Elec.  light.       473.868       462,880 


Nel  • 
Other  Income    . 


191.718    Taxes 

Deprec. 

interest 


Total  deduct.     $809,620 
Balance $060,904 


$617,337      $093,869 
$773,187     $701,038 

OFFICERS      Ch.  of  Bd.,  James  Campbell:  l'res.   &  Gen.  Mjrr.,  J.  D. 

Mortimer;   V.-1's..d:  Asst.   Gen.   Mgrs..    I{.   B.  Stearns  and  S.   B.   Wav;V.-I'. 

ter;  Treas.,  Geo.  R.  Sheldon:  Sec,  .Jas.   F.  Fogarty;  Asst.  Sees. 

J.  r.oehm,  Mllw.,  and  E.  I).  Pray,  N.  V.:  And.,  (;.  W. 

t:  V.-P.  k  Comptroller  (Mllw.  Elec.  Ry.  &  Lt.),  C.  N.  Duffy.      Gen. 

office,     Public    Service    Hldg..    Milwaukee.      N.    V.    office.    30    Broad    St., 

N.  V  J5,  ji.  160;  V.  hi;,  p.  286,  1042,  1520;  V.  94,  p,  1027. 

(1)     The  Milwaukee  Electric  Ry.  &   Light  Co.— 

ORGANIZATION. — Successor  of  Milwaukee  Street  Ry.  Co.  Jan  29  1896. 
per  plan  In  V.  60.  p.  1009.  Embraces  all  the  street  railway  lines  In  Mllwau 
fcee.  Entire  common  stock  Is  owned  by  the  Milwaukee  Light.  Heat  & 
Traction  Co.  The  company,  besides  Its  street  railway  system,  owns  and 
operates  an  electrlc-llght  and  power  system.  Was  furnishing  on  Dec.  31 
1911  398. 'Hi  Incandescent  lampS,  17.127  h.  p.  In  motors,  2.974  arc  lights 
and  3.271  Nernst  lamp  glowers.  Controls  Milwaukee  Central  Heating  Co.. 
operating  a  central-station  steam-heat  system  In  Milwaukee. 

In  1909  entered  Into  a  contract  for  25  vears  to  take  a  supply  of  power 
from  the  Southern  Wisconsin  Power  Co.     See  V.  90.  p.  372. 

The  railway  franchises  of  the  company  run  until  Dec.  31  1934.  V.  70. 
p.  39.     Electric  light  and  power  franchises  are  unlimited  In  time. 

On  Dec  3  1  1011  shareholders  auth.  a  "gen.  &  ref.  mtge."  foi  S90,000,- 
000.  (V.  93,  p.  1787)  and  same  has  been  approved  by  Wise.  RR.  Comm. 

w. — On  Dec.  0   1911    Wise,  .supreme  Court  affirmed  the 

of  "!  ■  lower  Court  holding  that  the  city  Is  not  entitle  1  to  recover 

J1S7.0  ))  for  licenses  of  $10  each  on  street  cars  from  1895  to  1910.      V.  93, 

p.11600.     OnMarch  12  1912  Judge  Turner  held  invalid  the  new  ordinance 

passed  in  April  191 1  levying  a  license  of  $15  per  car.   V.  94.  p.  912. 

Valuation. —  For  physical  valuation  by  Wisconsin  RR.  Comm.  in  July 
1911  see  V.  93.  p.  164. 


Decisions.      For  six  decisions  handed  down  on  Aug.  23  1912  by  the  Wise. 
lilt,  loomi   .  fares  and   waives,  see   V.  95,   p.   Oil. 


STOCK  AND  BON  l)S 

Common    stuck    $20,000,0(10 
(par    $100) _. 

Preferred    Mock     $4,000,000 

D   n  cum  (par  $100)    . 

The  Mllw  El  Ry   &  Lt  Co  ens 

mtge  $8,000,000  gold.-.c 


Interest. 
O  M 


OF 


outstanding. 

$9,000,000 


Dividends. 
See  texi . 


4.500.000    July  '12,   IX 

1896        5  g  FA  6,500,000    Feb     1   1926 

Central  Trust  Co..  New  York,  Tnistee. 
Interest  payable  at  company's  office.  30   Broad  .St.,  N.  Y. 
rhe  Mil  El  Ry  &  Lt  Co  ref  &|     1906        4  H  g  J  J        6,728.000   Jan      11931 

ext  mtge  $20,000,000  gold  (Trust    Company    of    America,    New    York, 

($l.i)()0) c'J     Trustee. 

Gen    &   ref  mtge  $90,000,000;     lllll         0  J-D  3,621,000   See    text 

gpld    i.|, .       e* j  Int.  In  N.  V.     Bankers   Tr.  Co..  N  .  Y  .,    Trus. 

Stock  and  Bonds. — Consols  of  1896,  ref.  and  ext.  bonds  of  1906.  and  pref. 
stock  are  listed  on  the  N.  Y.  Stock  Exchange.  Of  the  new  ref.  and  e.xt. 
bonds,  $6,500,000  were  reserved  for  prior  liens  and  $6,772,000  for  exten- 
sions, acquisitions.  &c,  at  not  exceeding  $1,000,000  per  year.  Bonds  are 
subject  to  call  on  and  after  Jan.  1  1916  at  108  and  Interest.  No  sinking 
fun  I.  See  V.  81,  p.  1724,  1792;  V.  84,  p.  508.  Gen.  (c  ref.  mtge.  falls  due 
Deo.  1  1901,  except  that  in  the  event  the  company  has  not  acquired  a 
franchise  extending  to  1954  on  or  before  Dec.  I  1931,  the  mtge.  becomes 
Sue  on  that  date.  Red.  on  any  int.  date  on  and  after  Dec.  1  1916  at  106 
and  int.  on  6  weeks'  notice.  $13,228,000  are  reserved  for  prior  liens;  re- 
maining  $73,151,000   .are   for   extens.,   impts.   and   acquisitions   at   80%    of 

cost   thereof  under  certain  restrictions,     See  V.  93,  p.  1787. 

ROAD. — Total  track.  138.78  miles— all  trolley.     Owns  496  cars. 

Latest  Kara  hi  ii.s.  For  12  mos.  end.  June  30  1912,  Unci.  Mllw.  Cent. 
Meat.  Co.),  gross.  $5,460,284:  net,  after  taxes,  $1,692,236;  other  Inc., 
$263,075;  int.,   $701,010;  bal.,   $1,253,801. 

ANNUAL  REPORT.— Fiscal  vears  ending  Dec.  31: 
1911.  1910. 


Gross— Rail  w'y$3, 963, 072$3,787,323 

Light 'n    1,070,619        907,069 


Total     gross    . .  $0,038,691$!, 694, 391 
Oper.  exp.,  Ry. 

&    Light 2,594,041    2,495,120 


Net    earn's..$2,444,600$2,199,271 
Other  income..       126,013       106.829 


Deductions  — 

Taxes  . .  . 

I  1  lion  . 
Contingencies  _ 
Interest  


1911. 

$302,708 

604,643 

12,097 

601,582 


1910. 

$328,607 

469,439 

11,736 

527,076 


Total  deduc's.$l,071,030$l,336,858 
Balance $999,633     $969,242 


Tot.  net  inc.  . $2,071, 163S2, 306, 100 

Dividend. — Regular  quarterly  dividends  of  1  H%  have  been  paid  on  the 
preferred  since  Feb.  1900.  On  the  common  stock  In  1903.  4%;  In  1904. 
5%;  In  1905,  5%:  In  1906.  6%:  In  1907.  6%;  In  1908.  6%:  In  1909 
6%:  In  1910,  6%;  in  1911,  6",',.      No  later  information. 

INDEX. — V.  88,  p.  1561;  V.  89,  p.  1411;  V.  90,  p.  372,  503,  627;  V.  92, 
p.  090,  725,  1109,  V.  93,  p.  164,  1193,  1387,  1600,  1787;  V.  94,  p.  827,  912 
V.  95,  p.  481,  544. 

WISCONSIN  TRACTION.  LIGHT.  HEAT  &   POWER  CO. 

ORGANIZATION. — This  company  was  Incorporated  at  Milwaukee  In 
Aug.  1900  with  a  nominal  capital  of  $10,000  (since  Increased  to  $1,000,000), 
(or  the  purpose  of  uniting  certain  properties  In  the  Fox  River  Valley. 
Secured  control  of  the  Fox  River  Valley  Electric  Ry.  and  the  Appleton 
Electric  Light  &  Power  Co..  and  has  consolidated  them.  In  Sept.  1904 
purchased  entire  capital  stock  o'  the  Fox  River  Valley  Gas  &  Electric  Light 
Co.  and  guarantees  Its  bonds,  principal  and  Interest.  See  V.  79,  p.  787, 
1267. 

Proposed  Hydro-Electric  Plant. — For  statement  of  Pres.  Beggs  with  re- 
gard to  new  hydro-electric  plant  on  Wolf  River,  see  V.  91,  p.  1770. 

STOCK  AND  BONDS—        Date         Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000  ($100)..    .. ... $699,400     

First    mortgage.    $3,000,000/    1901        5  g  J-J  1.120,000  July    11931 

($1,000)  goldnosink  U-c*lInt.  at  1st  Sav.  &  Tr.  Co.,  Mllw.,  Trustee 
Fox   River  Valley  nrst  mtgej    1901        5  g  A-0  350.000   April  1  1921 

$350,000  ($1,000  gold... cl Merchants'  Loan  &  Trust  Co.  Chic. .Trustee. 
Appleton  Gas  Light  &  Fuel... 6  15,000   Nov.  1  1914 

Bonds. — Entire  Issue  of  Wisconsin  Traction,  Light  Heat  *  Power  Co. 
bonds  may  be  called  on  any  Interest  date  at  110  and  Interest.  The  Fox 
River  Valley  bonds  are  subject  to  call  at  100  and  Interest 

EARNINGS. — For  years  ending  Dec.  31: 
Year —  Gross.      Net  (a  ft.  taxes.)   Other  Inc.     Interest.        Surplus. 

1911 $306,203  $129,302  $8,002  $74,400  $63,404 

1910 330,586  111,000  8,710  71,400  48,329 

ROAD. — Operates  15  miles  ol  tracK.  connecting  Neenah,  Menasha,  Appl<- 
ton  and  Kaukana,  and  5  miles  locally  In  the  city  of  Appleton;  total.  20  miles. 
Owns  electric  lighting  plants  In  <Vppleton,  Npenah  and  Menasha  and  supplies 
gas  to  Neenah,  Menasha  and   \ppleton 

OFFICERS. — Pres.  John  1.  Beggs:  V.  P..  Chas  F  Pflstcr.  Milwaukee 
Sec.  and  Treas.,  A.  K.  Ellis.— V.  79.  p.  787,  1267;  V.  91.  p.  96.  1770. 


MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT.— An  electric  road. 

ORGANIZATION. — Organized  under  the  laws  of  the  State  of  New  Jersey 
June  3  1891  and  by  virtue  of  its  stock  ownership  of  the  underlying  com- 
panies (to  wit,  The  Minneapolis  Street  Railway  Co.,  The  St.  Paul  City  Rail- 
way Co.,  the  Minneapolis  Lyndale  &  Minnetonka  Railway  Co.  and  the 
Minneapolis  &  St.  Paul  Suburban)  controls  the  entire  street  railway  system 
of  Minneapolis,  St.  Paul,  Stillwater,  and  lines  to  Excelsior,  Tonka  Bay  and 
Deephaven  at  Lake  Minnetonka.  In  1906  absorbed  the  North  Side  Street 
Ry.  (Robbinsdale  line)  and  the  St.  Louis  Park  line;  V.  83.  p.  1472.  In 
1905  articles  of  incorporation  were  amended  so  as  to  make  the  charter 
perpetual.     V.  80,   p.   1914. 

Franchise  and  Fares. — Mayor  Haynes  of  Minneapolis  on  Feb. 18  1907  signed 
nn  ordinance  requiring  street  railways  to  sell  six  fares  for  25  cents.  V.  84,  p. 
451.  509.  On  Aug.  24  1907,  however.  Judge  Lochrcn  of  the  U.  S.  Circuit 
Court  granted  a  permanent  Injunction  against  enforcing  the  ordinance  (see 
V.  85.  p.  532).  On  Jan.  3  1910  U.  S.  Supreme  Court  affirmed  the  decision 
of  Judge  Lochren.  This  decision  sustains  the  company's  claim  to  a  50-year 
franchise  from  July  1  1873, with  the  right  to  charge  5-cent  fares.  Y.90,  p. 111. 

Settlement  with  City  o;  St.  Paul. — For  decision  as  to  right  to  build  new 
lines  In  St.  Paul,  see  V.  79,  p.  271,  2087.  and  for  settlement  with  City  of  St 
Paul  by  which  the  city  relinquishes  Its  right  of  appeal  from  this  decision  and 
the  company  agrees  to  pav  InU)  the  city  treasury  a  gross  earnings  tax  of  6  %. 
«ee  V.  80.  p.   1175. 

Decisions. — On  April  21  1911  Judge  Wlllard  In  U.  S.  Dlst.  Court  at 
Minneapolis  denied  the  application  (V.  92,  p.  1637)  to  restrain  the  enforce- 
ment of  an  ordinance  directing  the  construction  of  9  Vi  miles  of  extensions. 

New  Subsidiaries . — Because  of  a  decision  of  the  Supreme  Court  holding 
that  suburban  lines,  as  railways,  are  amenable  to  the  Minnesota  4%  gross 
earnings  tax.  It  was  decided  In  Mch.  1910  to  Incorporate  the  Minneapolis 
&  St.  Paul  Suburban  RR.  ($1,000,000  stock,  increased  to  $3,000,000  In 
Jan.  1911;  debt  limit  was  also  Increased  to  $10,000,000:  V.  92,  p.  187), 
the  Minnetonka  &  White  Bear  Navigation  Co.  ($250,000  stock)  and  the 
Rapid  Transit  Real  Estate  Corp.,  $15,000  stock,  and  to  rearrange  matters 
so  that  the  suburban  lines,  the  steamer  lines  and  the  hotels,  parks,  &c,  of 
the  company  might  be  handled  separately  for  taxation  and  accounting 
pu -poses.     V.  90.  v.  850. 

STOCK  AND  BONDS —  Dale.  Interest.  Outstanding.  Maturity 
Twin  City  Iiapld  Transit — 

Common    stock.    $22,000,-1 

000  (par  $100) ( 5  Q-J  $20,100,000      Oct    '12  1M 

Preferred  stock,  cumulative! 

$3,000,000  ($100) /    1895        7  Q-J  3.000,000     Oct.'12,15i 

Minneapolis  Street  Railway  Cc. — 

Second  mtge  gold c*&r   1883        6  g  M  N  600.000   Nov.  1  1913 

First  cons  M  g  $0,000  000  c*  1889  5  g  J-J  15  4,208.000  Jan. 15  1919 
St  Paul  City  Railway  Co. — 

First  mtge  on  real  estate  &J    1882        6  g  A-O  224,000   April  1  1932 

horse-car  franchise \  Exchangeable  at  105  for  tlrst  consolidated. 

First  consol  mtge  gold 1884        6  g  A-O  406,000  Oct.    11934 

Cable  cons  gold  (see  text)  ..  1887  5  g  J-J  15  3,708.000  Jan  15  1937 
Minneapolis  &  St.  Paul  Suburban  Ry. — 

1st  M  g  $500,000.  guar  by]    1899        5  g  MS  500,000   Sept.  1   1924 

Tw  Cy  R  T  &  St  P  Cy.c'l  Interest  at  Central  Trust  Co..  N.  Y..  Trustee. 
Minn  St.  A  St.  Paul  City  Ry. — 

Joint  consol  mtge  $10,000.-;    1903        5  g  A-O  9,807,000  Oct.    11928 

000(51. 000)gu  n  &  I  ..Cl  Central  Trust  Co    of  New  York.  Trustee. 

All  bonds  are  for  $1 ,000  each,  and,  with  the  exception  of  the  Minneapolis 
&  St.  Paul  Suburban  Ry.  and  the  Joint  Issue  of  1903,  Interest  Is  payable 
at  Farmers'  Loan  &  Trust  Co..  New  York. 
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Stock. — In  May  1902  stockholder  were  given  at  par  $1,501,000  additional 
stock  (V.  74.  p.  1039).  In  June  1905  11,000,000  at  par  (see  V.  80.  p.  2400). 
and  In  June  1906  $2,100,000  at  par  (see  V.  82,  p  1269).  This  last  make* 
outstanding  stock  $20,100,000. 

Bonds. — The  Minneapolis  Street  Railway  Co.  Jointly  and  severally  with 
the  Minneapolis  Lyndale  A  MlnnetonUa  Railway  Co..  Issued  $.".,000,000  5  % 
30-year  first  mortgage  and  first  consolidated  mortgage  gold  bonds,  of  which 
$600,000  arc  held  In  trust  by  the  Kanr.crs'  Loan  A  Trust  Company  to 
redeem  the  $600,000  prior  lien  bonds.  See  statement  to  New  York  Stock 
Exchange  In  June  1S9.">      The  consois  are  also  listed  In  London    V. 60. p. 1149. 

The  St.  I'aui  City  Railway  Co.  has  Issued  $4.38">,000  5  %  50  year  cable  con 
solldaled  bonds  (Including  $680,000  held  by  the  Farmers'  Loan  A  Trust  Co. 
trustee,  to  redeem  ilie  $680,000  prior  lien  bonds  above),  limit  fixed  by  this 
mtge.  was  $5,500,000.  but  by  the  joint  cons.  mtge.  of  1903  no  further  un- 
derlying bonds  can  be  put  out.  V.  77,  p.  2281.  Part  of  these  cable 
consols  ($1,138,000)  are  guar.  (p.  A  I.)  by  end.  of  Twin  City  Rapid  Transit 
Co.  See  statement  to  N.  Y.  Stk.  Exch.  In  June  1895.  V.  60.  p.  1150  Of 
the  1st  cons.  mtge.  of  the  St.  Paul  City.  $224,000  are  held  by  the  Farmers' 
Loan  A  Tr.  Co.  to  be  exchanged  for  the  $224,000  first  mtge.  bonds. 

The  Minneapolis  .i/rcci  Ry.  &  St.  Paul  City  Hy .  consolidated  mortiraire  of 
1903  Is  h  J  .Int  iMUfl  of  the  Minneapolis  Street  Ry.and  the  St.  Paul  City  Ry.; 
remaining  bonds  are  reserved  for  new  construction,  additions  and  Improve- 
ments at  90%  of  cost.  Guar.  p.  A  I.,  by  endorsement,  by  Twin  City  Rapid 
Transit  Co.  (see  V.  77,  p.  2281  and  2340). 

Dividends  Ml  dividends  on  preferred  to  and  Including  Oct.  1  1912 
UJi%)  have  been  paid.  First  dividend  of  1  %  was  paid  on  the  common 
stock  In  Aug.  1899:  In  1900.  3%;  In  1901.  3  4%:  In  1902.  Feb..  2%. 
changed  to  quarterly  and  1  H  %  paid  May  1902:  Aug.,  1  \i  %;  Nov..  1  H  % 
1903  to  1909.  Inclusive.  5%  per  annum:  In  1910.6%;  In  1911.  6%;  In 
1912,  Jan..   1  .',»;,;  Apr..  1«  %;  July,  1  ' ,  "',.:  Oct.,   1  ',".,. 

ROAD. — Consists  of  390.14  miles  of  track.  Including  four  Intcrurban  lines 
connecting  the  business  centres  of  Minneapolis  and  St.  Paul,  an  Intcrurban 
line  of  22  miles  connecting  St.  Paul  and  Stillwater,  and  lines  to  Lake  Minne- 
tonka.     Standard  gauge. 

On  the  principal  streets  of  the  cities  90-lb.  T  rail  with  welded  Joints  and 
Imbedded  In  concrete  was  used. 

Power. — The  company  leases  water-power  at  St.  Anthony's  Falls  (ca 
paclty  22,000  h.-p.),  which  power  Is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  lallway  system  In 
both  cities.     See  V.  64.  p.  704. 

r*ANNUAL  REPORT.— Fiscal  year  ends  Dec.  31.     Report  for  1911  was 
in  V.  94,  p.  315,  showing  results  on  the  entire  property  as  follows: 
fH  1911.  1910.  1910. 

Revenue  passengers  carried 151,380,730   146,980,553    135,729,811 

Transfer  passengers  carried 51,844,378     48,813,577     44,124,296 

Receipts  from  transportation $7,749,158     $7,481,696     $6,924,658 

Receipts  from  otaer  sources 62,035  49,953  45,120 

Total  receipts $7,811,193      $7,531,649      $6,969,776 

Operating  expenses $3,906,716      $3,667,702      $3,294,627 

Net    earnings $3,904,477      $3,863,947      $3,675,119 

Interest  and  taxes $1,486,129      $1,466,394      $1,466,527 

Dividends  on  preferred  stock  (7%)..         210.000  210,000  210,000 

Dividends  on  common  stock (6)1,206,000(6)1,206,000(5  J£)l, 055, 250 

Total $2,902,129      $2,882,394      $2,731,777 

Balance,  surplus •$1,002,348       '$981,553       '$943,372 

•In  1911,  $750,000  was  appropriated  from  this  amount  for  renewal  fund, 
against  $736,000  In  1910  and  $703,000  in  1909. 

OFFICERS. — Pres.,  Calvin  G.  Goodrich;  V.-P..  W.  J.  Hleld;  Sec.  A 
Comp.,  E.  S.  Pattee;  Aud..  D.  J.  Strouse;  Treas.,  E.  A.  Crosby:  Gen.  Mgr., 
Horace  Lowrey.— V.  88,  p.  507,  687,  744.  750;  V.  89.  p.  1543;  V.  90.  p.  54. 
111.  504,  842,  850;   V.  92,  p.  190,  324,  793,  1637;    V.  94.  p.  345.  352. 

MINNEAPOLIS  ST.  PAUL  ROCH.  &  DUBUQUE  ELEC.  TRAC.  CO.— 

Commonly  known  as  "Dan  Patch  Elec.   Line."     Operates  a  unit  power 
car  system. 

ORGANIZATION.— Incorp.  on  June  10  1907  In  Maine  to  construct  a 
line  300  miles  long  connecting  Minneapolis  and  St.  Paul..  Minn.,  and  Du- 
buque. Iowa.  37.34  miles  of  road  between  Minneapolis  and  Norihfleld, 
Minn.,  has  been  completed.  Connects  at  Minneapolis  with  Twin  City  Rapid 
Transit  Co.  at  a  private  terminal  owned  by  the  Traction  Co.  Entire  line 
on  private  right-of-way  except  for  a  short  distance  In  Minneapolis.  Auth. 
00m.  stock,  $15,000,000;  prcf.,  $10,000,000  (6%  non-cum.,  red.  after 
1913).  Issued,  $3,311,600  com.  and  $1,768,300  pref.  stock.  There  is 
no  bonded  debt.  Pres.  &  Treas.,  M.  VV.  Savage:  See..  M.  H.  Boutelle. — 
V.  92,  p.  1109:  V.  93,  p.  731. 


MOBILE,  ALA. 
MOBILE  LIQHT  &  RAILROAD.— Trolley. 

ORGANIZATION.— A  consolidation  on  Sept.  1  1901  of  the  Mobile  Light 
A  Railroad  and  the  Mobile  Street  RR.:  the  franchises  of  both  companies 
were  extended  on  Sept.  12  1901  to  March  12  1955.     See  V.  73    p.  616 

In  July  1906  the  Mobile  Elec.  Co.  purchased  the  electrlc-llght  plant  of 
the  company  and  under  contract  of  purchase  pays  to  the  Mobile  Lt.  A  RR. 
seventy  semi-annual  payments  of  $11,464. 

STOCK  AND  BONDS—        Date.         Interest.     Outstanding.       Maturity 

Stock.  $2,250,000  (pai  $100).. $2,250  000  Jne'12.1  H% 

First  mortgage  gold  ($1,000)  .  J    1897        5  g  .ID  400,000  July   1    193; 

lint,  at  Farmers    Loan   A  Trust  Co.,  N.   Y 

Mobile  Street  RR  first  mtgef    1893        6  g  M-N  270.000    May    1  1923 

gold,  $350.000... c*(  Farmers"  Loan  A  Trust  Co..  N.  V..  Trustee 

I  Interest  at  National  Cltv  Bank,  New  York 
Consolidated   mortgage,   gold!    1901        5  g  MS  1,428.000  Sept.  1   1941 

($1,000)  $2.250.0OC     ..  _c*l  Interest  at  New  York  Trust  Co  .  N.  Y  .  Trus 

Bonds. — Of  the  $2,250,000  mtge.,  $670,000  reserved  for  prior  Hens.  $22.- 
000  are  In  treasury  of  company:  balance.  $130,000.  have  not  been  certified . 

EARNINGS. — For  cal.  year  1911,  gross.  $588,612:  net  (after  deprecia- 
tion). $270,076;   in  1910.  grjss,  $579,818;   net  (after  depreciation)  .$231,964. 

Dividends. — Initial  dividend — 4% — Aug.  1  1909:  in  1910.  July.  H%; 
In  1911.  Jan..    '.."„;.  lime.    ',";,:  Sept ..  2  ' .,  "»;  In  1!)  12,  June.   W%. 

ROAD,  Ac. — Owns  58.19  miles  of  track  In  Mobile  and  extensions  to  Maga 
elae  Point,  Spring  Hill,  Whistler  and  Monroe  Park.     Company  also  owns 
"Monroe  Park"  and  water  power  and  320  acres  of  land. 

OFFICERS.— Pres..  .1.  II     WUson;  V.-P.,  J  .W.  Whiting:  Sec.  and  And.. 

M.  w.  Glover:  Treas.,  0.  white  Spunner. — v.  86.  p.  ir.29. 

MONMOUTH,  ILL. 

ROCK  ISLAND  SOUTHERN  RAILWAY.— An  electric  and  steam  road 

ORGANIZATION.— Incorporated  In  Illinois  under  the  steam  latlroad 
law  on  April  25  1905.  Has  private  right  of  way  between  cities  and  through 
Monmouth.   V.  89.  p.  166S. 

STOCK  AND  DON  DS.—       Dole.        Interest.     Outstanding.      Maturity 

Stock.  $2.500,000..  . $2,500,000      

First    mortgage.    $2,500,000.1    1908        5  g  J-J  1,282,000  Jan      11947 

gold    ($100,    $500  A  $1.000)(  Interest      at     Central     Trust     Co..     Chicago, 

|     Trustee,  and  through  Old  Col.  Tr.Co..Bos 

Bonds.  —  Additional  bonds  may  be  Issued  for  betterments  and  luprove- 
ments.  Bonds  are  subjeot  to  call  alter  Sept.  10  1013  at  105  and  luerest. 
See  V.  84,  p.  104;  V.  80,  p.  1660;  V.  05,  p.  545. 

ROAD.  —  Runs  north  from  Monmouth  to  a  connection  with  the  Chic 
Rock  Island  A  Pae.  Ry.  at  Monmouth  Junction.  31  miles,  and  thence  op- 
erating Into  city  of  Rock  Island,  a  distance  of  20  miles,  by  lease  over  the 
Chic.  R.  I.  A  Pac.  Ry.  Also  7  miles  from  Gilchrist  June,  to  Aledo  and  6 
miles  from  Alexis  Jet.  to  Alexis.    Road  Is  operated  by  electricity  for  passen- 

Sers   and    by    steam    for    freight.      Has    connections    for    Davenport.    la., 
lollne  and  Galesburg,  ill.   10  pass.,  242  freight,  2  express  A  freight  and 

7  work  cars;  7  steam  locomotives. 

OFFICERS.  PreS.,  E.  C  Walsh;  V.-P..-M.  A.  Walsh:  See..  J.  W.  Walsh: 
Treas..  C.  II.  Walsh:  Gen.  Mgr..  W.  W.  McCullough .  V,  84,  p.  52,  101: 
V.  89.  p.  1688.  

MONTGOMERY,  ALA. 

MONTGOMERY  LIQHT  &  TRAC.  CO.— A  trolley  road. 

ORGANIZ  V  I'lON.  B  IV  Mont  romery  Trao.  Oo.  was  chartered  in  1802. 
On  Dec.  29  1911.  having  acquired  the  lighting  property  owned  by  Richard 
thus,  name  was  ohanged  from  Montgomery  Trao.  Co.  to  above  title  (V.  04, 

p. 207).  and  In  June  1812  stock  was  increased  from  $1,000,000  (O  $2,000  000 
to  pay  for  new  property  .  \  04,  p.  1764.  Stock  had  previously  been  de- 
creased  from  $2,000,000  to  $1,000,000  In  1909.   V.  88,  p.  375. 


Does  entire  street  railway  business  and  has  an  electric  light  and  power 
system  In  Montgomery  and  Its  suburbs,  street  railway  franchises  that  are 
not  perpetual  expire  between  1932  and  1942.  Electric  light  and  power 
franchise  runs  till   1040. 

STOCK  AND  BONDS—         Date.        Interest.     '•  Maturity. 

Stock,  $2,000,000       100  2.000.000 

1st  ArefM.  $5,000,000,  skfd.   1012  Vpril  1  iai2 

Vprll  1  1914 
000  ;red  at  mi  Ala 
Mont    Street     R ;     1  it    mtgef  1803         -  15  1,0  >•>  1028 

$350,000,  gold  .   .... lint,  at  : 

j'.', mix.     of  the  1st  A  n  .  e  amt.  out.,  >    la  de- 

posited under  the     ■ 

Of  remaining  bonds,  red  lor  prior 

lien  and  $3,650,000  for  add'ns  &  -  (or  acfiulsi- 

t Ion  or  refund.,  $  for  $,  of  bonds  of  othi  julred. 

Sink.  fd.  equal  to  1%  of  all  bonds  authenticated  annually  beginning  Apr.  1 
1015.     V.  05,  p.  47. 

BARRINGS.  —Of  combined  properties  for  cal.  year  1911,  gross.  $379,405 
net    after  taxes    5107,851:   Int.  ir.,   $47,851.     In   1910,  gross. 

$823,432;  net.  after  taxes,  $85,720. 

HO  \D. — Operates  38  miles  track  tof  which  4  miles  are  double  track)  In 
imery  and  to  Pickett  Springs;  56  cars.     Standard  gauge;  7o-ib.  T 
and  95-lb.  girder  rail.     Power  house  capacity,  4,000  k.w. 

OFFICERS.— Pres.,  Ray  Rush  ton;  See.,  h.  F.  Crenshaw:  Gen.  Mgr., 
L.  1).  Matb.es.— V.  88,  p.  375;  V.  91,  p.  1026;  V.  91,  p.  207,  1701;V.95,p.47. 

MONTOURSVILLE,  PA. 

MONTOURSVILLE  PASSENGER  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Chartered  in  Pennsylvania  June  28  1897.  Com- 
menced operations  Dec.  16  1897.  Stock  authorized  and  issued.  $75,000. 
Funded  debt  authorized  and  Issued.  $112,000  5%  30-year  gold  bonds  dated 
May  1  1908.  Interest  M.  A  N.  Operates  5H  miles  of  track  from  Wllllams- 
port  to  Montoursvllle.  Pa. 

EARNINGS. — For  fiscal  year  ending  June  30  1911  were:  Gross.  $25,292; 
net.  after  taxes.     $8,328;  fixed  charges.  $5,600:  surplus.  $2,726. 

OFFICERS. — Pres.,  C.  L.  Peaslec.  Williamsport:  V.-P.,  F.C.  Leonard. 
Coudersport;  Sec.  &  Treas.,  J.  A.  iieeber.  Williamsport;  Gen.  Mgr.,  J. 
Harry  Spencer,  Williamsport. 

MORRISTOWN,  N.  J. 

MORRIS  COUNTY  TRACTION.— An  electric  road. 

ORGANIZATION. — Incorporated  In  New  Jersey  In  1899.  Charter 
gives  company  right  of  eminent  domain.  Built  mostly  on  private  right  of 
way.     Franchises  through  towns  are  perpetual  or  for  35  years. 

In  1912  a  new  55.000.000  mtge.  was  auth.  (53.000,000  for  ref.  and  $2.- 
000,000  to  retire  floating  debt  and  extern. 1,  but  up  to  Sept.  1912  nothing 
definite  had  been  done  in  the  matter.      V.  95,  p.  680. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $3,000,000  ($100) $3,000,000     

First     mortgage,     $3,000.0001    1905        5gJ-D15      3.000,000  June   15   '35 

($1,000).  gold,   callable  atrTrust    Co.    of    America.     N.     Y.,    Trustee. 

110    and    Interest c'ArJ      Int.  at  Nat.  Iron  Bank.  Morrlstown. 

EARNINGS. — For  calendar  year  1911.  gross.  $214,789:  net.  $47,389. 

ROAD. — Is  to  build  75  miles  of  road  from  Elizabeth.  N.  J.,  to  Netcong. 
with  a  branch  from  Denville  to  Boonton  and  other  branches.  Road  is  In 
operation  from  Morrlstown  to  Lake  Hopatcong,  21  '..  miles,  with  branches 
to  Boonton,  5  miles,  and  to  Wharton,  2  >f  miles-  also  from  Elizabeth  to 
Springfield,  6  miles,  and  from  Maolewood  to  Springfield.  2  \i  miles,  and 
thence  8  H  miles  to  end  of  track  at  Danforth  Road  1 1  M  miles  beyond  Madi- 
son), total,  45  3i  miles  of  road.  Total  track  In  operation,  54  miles  and  2 
miles  almost  completed.  From  Danforth  Road  to  Morrlstown  there  is  a 
gao  of  about  3  miles.  Gauge,  4  ft.  8  '£  in.  70-lb.  T  rail  In  country,  80-lb. 
girder  in  cities. 

OFFICERS. — Pres.,  Henry  R  Rea.  Plfsburgh.  Pa.;  V.-P..  Edward  E. 
Duff,  Pittsburgh.  Pa.:  Sec.  A  Treas..  O.  G.  Schultz,  Morrlstown;  Acting 
Gen.  Mgr..  A.  Gllflllan.  Morrlstown 


MOUNT  HOLLY,  N.  J. 

BURLINO.TON  COUNTY  TRANSIT  CO.— Trolley. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  July  1  1910.  as 
successor  to  the  Burlington  County  Ry.  Co.  V.  00,  p.  1612.  Stock  auth. 
and    Issued,    $120,000    ($50).     No    bonds. 

EARNINGS. — For  cal.  year  1911,  gross.  564,108;  net.  56.507.  In  1910. 
gross.  559.317;  net.  54.781  .      In  1909.  gross.  557.865:  net.  56.341. 

ROAD. — About  15  miles  of  track  from  Burlington,  through  Mt.  Holly 
and  Halnesport.  to  Moorestown.  60-lb.  T  rail.     Gauge.  5  ft. 

OFFICERS. — Pres..  I.  Snow  ten  Haines:  V.-P.,  Albert  Haines;  Sec.  A 
Treas.,  Armltt  H.  Coate;  Mgr..  Jo    -  "    "*Tilth. 


MUSKb\xo.i,    .iiiOH. 
MUSKEGON  TRACTION  &  LIOHTINO  CO. 

In  Jan.  1906  almost  the  entire  stock  was  acquired  by  the  American  Light 
A  Traction  Co.     V.  82.  p.  49. 

ORGANIZATION. — Incorporated  In  Michigan  on  Maroh  1  1901.  and  If 
a  consolidation  of  the  street  railway,  electrlc-llght  and  g  is  companies  of  the 
city.     Franchises  expire:  gas,  1925:  electric.  1930;   railway.  Indeterminate. 

City  Light  Plant. — In  Nov.  1911  State  Supreme  Court  affirmed  the  de- 
cision of  the  Circuit  Court  (V.  92.  p.  595)  that  the  city  bad  the  right  to 
Issue  bonds  for  construction  of  a  municipal  light  plant  (the  company's  10- 
year  contract  for  city  street  lights  expiring  In  June  1911).  V.  93,  p.  1387. 
City,  however.  Is  not  building  its  own  plant.  Contract  for  lights  has  been 
renewed,  but  not  with  Musk.  Trac.  A  Ltg.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $600,000  ($100) $600,000      

Preferred  $100,000  6%  cum 6  63.000        See  text 

First  mortgage  $600,000  gold  f   1901        5gMS  f.on.000    Mch  1  1*31 

($1.000) ^Interest    at     Wyoming    Valley    Trust    Co.. 

Callable  at  105 I     Wilkcs-Barre.  Pa..  Trustee. 

Dividends. — On  pref .  stock  6"^,   yearly  from  1902  to  date. 

ROAD. — Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  A  Muskegon  Ry..  which  operates  40  miles  of  track 
oet ween  points  Indicated  In  the  title: 

OFFICERS.— l>res..  J.  T.  Young;  V.-P..  A.  P.  Lathrop;  Sec.  and  Treas.. 
i\  a  .  Nlms,  Muskegon;  Asst.  See.  &  \<<i .  Treas.,  C.  N.  Jellffe;  And..  11.  P. 
Lewis. — V.  9'-'.  p.  :>:).">;  V    91.  p.  1287 

MUSKOGEE,    OKLA. 

MUSKOOEE  ELECTRIC  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  In  1904  In  Indian  Territory. 

STOCK    AND   BONDS.—        7)<iir.         Tnttrttt.      Outstanding.       Maturity. 

stock  ($100) $29*. 500         See  text 

1st  mtge  f  500.000  gold  ($500   1    1905        5  g  A-O  450.000  1928 

*  $1.0001  red  1915  at  105c*  tint,  at  Colonial  Trust  Oo..  N.  Y.,  trustee. 

Dividends,  -since  istio.  s\.  annually. 

EARNINGS— For  year  1911.  gross.  $166,428;  net.  860.527;  charges  ana 
taxes,  $26,105;  dividend  (8%>.  $21,000:  surplus.  $23,432. 

ROAD. — Operates  18  miles  In  and  around  Muskogee.  Standard  gauge. 
70  and  60-lb.  T  rail.      Is  constructing  extensions  In  llush 

OFFICERS.— Pres.  and  Gen.  Mgr..  Willis  E.  Fertlg;  V.  P.,  R.  D. 
Benson:    Sec.  A  Treas..  \Y.  M.  Cutlip.    Local  Mgr..  it.  D.  Long. 

NASHVILLE,  TENN. 
II  NNESSEE  RAILWAY,   LIGHT  &   POWER  CO. 

ORGANIZATION. — Incorporated  in  Maine  on  April  23  1912  to  acquire 
control  of  the  following  companies  (see  V.  94.  p.  1120): 
Nashville  Railway  A  Light  Co.  Tennessee  Power  Co. 

Chattanooga  Ry.  ft  Light  Oo.  Cleveland  tTenn.'  Electric  Light  Co. 

Owns  all  the  stock  of  Tennessee  Power  Co.,  a  large  majority  of  the 
Nashville  Ry.  A  Light  Co.  com.  and  Chatt.  Ry.  &  Lt.  Co.  com.  and  pref.. 
and  all  the  stock  and  bonds  of  the  Cleveland  Electric  Light  Co. 

Bankers  ottered  Tennessee  Power  Co.  bonds  and  Tennessee  Ry..  Lt.  A 
Power  com.  and  pref.  stocks  In  April  1912  on  basis  of  $1,4  50  for  each  bloc* 
of  $1,000  bond  and  $500  pref.  and  $1,000  com.  stocks.     V.  94.  p.  1120.  • 
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D  Outstan  Iffiff.       Last  inc. 

$20, ,000 

10.250,000  Sepl  ,'12,1  '  • 
: i  mi  June  i  1012,  except 

which  win  receive  oodlvs.  till  alter  Deo.  l  n»i2.     V.  94,  p.  1120. 

1012 . 
PRi  ■  and  i  in'  Ion  properties  in 

»1  her  cities,  lnciud- 

!  Rome,  Ga.,  are  under  oontraol  tor  electric  service. 

li  is  proposed  to  extend  transmission  tines  to  Louisville,  i<y  .  Clncln- 

.ii.  p.  i  120,  i  187,  1606;  \    93,  i>.  -l  k  l . 

1     Nashville  Rallwa)  ft  Light  Co.— Street  railway  and  lighting  system. 

ORGANIZATION.      Incorporated  In    rennessee  oft  Jum-  20  1008.     Is  a 

Railway  Co  .  sold  under  loreclosure  of  the 

latter's  1st  consol    mtge.      Ibe  Nashville  Hy.  was  a  consolidation  In  1900 

ol  the  Nashville  Street  Railway,  the  Nashville  a  Suburban  and  the  citi 

Rapid     Tian-.lt.  the  Cumberland     Eloctrlc    Light   4  Power    and    tlir 

.  Light  A  Power  Co,     owns  and  operates  nil  the  street  railways  and 

ntlre  commercial  electric  lighting  business  In  Nashville.     Franchise* 

perpetual. 

STOCK  ANT.  BONDS.—        ')„:,.         Interest.     Outstanding.       Maturity 

OornmonH.mio.uOU. Q-j  J4.ooo.0uo    Sept'12,lM 

Pre!  t%  cum  jt. 500.000. Q  J  2,500.000  July '12,1)4 

UcG  A  \lt  \    Horse  HH  1st  M.    1886        9      j-J  65,000  July    1   192' 

do        2d    erles         .       .    UR87      n     j  .1  485,ooo  July  1  1937 

VaahvUle  4  KdgeOeld  1st  mtge  1886      6     J-J  hu.ooo  j&n     11917 

1890       6      J-J  274,000  Jan     1  1020 

M>-h\llle  St  Hy  I  Si  m   rtg  gel    1803        5  g  J  J  907.000  Jan      1   l»zt 

12,000,000  cold  (Jl  .000) .  _  J  Int.  on  above  5  Issues  payable  In  New  York 

\vh    Rr    A    l.t   consol   rrtir-l    1908       5  c  J-J  4,054,000  July    1  1953 

16,000,000     gold     ($1.000) )  Interest  at  Guaranty  Trust  Co..N.  V..  Trus 

sinking  fund . . . .  _    .  .c» ) 

tRj  -A  l.t  n-f  A  BXt    mtgef    190S        5  g  J-J  2.810.000    July    1195' 

J15.000.000  ($500,   51.000)  Unt    at  Guaranty  Tr.  Co..  N.  Y.,  Trustee. 

g  hi c*  l     or  at  Nashville  Trust  Co.,  Nashville. 

Bonds. — The  Nash  v.  Ry.  4  Lt.  consols  of  1903  are  subject  to  call  od 
any  Interest  date  on  60  days'  notice  at  107  H.  No  more  can  be  Issued 
except  $56,000  now  In  treasury.  Sinking  fund  $30,000  per  annum,  com 
mences  July  1  1913,  but  only  If  company  has  a  surplus  above  charges  anri 
dlv.  on  pref.  stock;  bonds  to  be  kept  alive  In  sink.  fil.  Of  the  new  ref.  and 
ext.  bonds,  $6,000, 000  are  reserved  for  prior  liens  and  56,190,000  may  be 
ssucd,  at  the  rate  of  $1,000  for  each  $1,250  expended,  for  future  Improve 
ments  and  equipment,  not  over  $700,000  to  be  Issued  In  any  calendar  year, 
and  subject  to  certain  other  conditions.  Bonds  cannot  be  called  .  Sinking 
und  of  1$  of  1  %  of  outstanding  bonds  starts  Nov.  1  1918.  bonds  In  sinking 
und  being  kept  alive.  See  particulars  of  bonds,  property.  Ac,  In  V.  87. 
.  22? 

Dividends. — The  first  dividend  on  pref.  stock — 2  4% — was  paid  Jan.  1 
1905  and  2  H%  each  six  months  since  to  and  Including  July  1910.  In  Oct. 
1910  changed  to  quar.  and  paid  1 54%,  and  same  amount  quar.  since  to  ami 
nol.July  1912.  First  dlv.  on  com. — 1% — was  paid  July  1  1909.  In  1910, 
3%.  In  1911.  Jan..  *f%:  April.  ?4%:  July.  1%:  Oct.,  1%.  In  1912, 
Jan.,  1%;  May,  ll%;speclal;  July,  1%;  Sept..  1  ' 

REPORT. — Years  ending  nee.  31.  Report  for  1910  In  V.  92.  p.  1370 
Gross.      Net.aJt.Tares.     Int.       Pre/.  Divs.    Depr'n.       Surplus 

1911 $1,963,784      $838,449      $404,582      $125,000      $58,982        $249,885 

1910 1.832.465        802.439        402,427        125,000        54,861  220.151 

ROAD. — Operates  81  miles  of  track.  Has  been  changed  from  broad  to 
standard  gauge.     70  to  100-lb.  T  and  girder  rails.     225  passenger  cars. 

OFFICERS. — Pres.  and  Mgr..  Percy  Warner;  V.-P..  J.  C.  Bradford: 
Sec.  &  Treas..  H.  C.  Walters. — V.  90,  p.  503,  698,  1677:  V.  91,  p.  791; 
\     92,  p.  262,  1370.  1701;  V.  94.  p.  351,  768,  827,  1317,  1449. 

(2)  Chattanooga  Railway  &  Light  Co. 

ORGANIZATION. — Incorporated  In  Tennessee  on  July  24  1909  as  a 
consolidation  of  the  Chattanooga  Railways  Co.  and  Chattanooga  Electric 
Co.  per  plan  V.  88.  p.  1497.  V.  89,  p.  285.  Owns  entire  capital  stock  of 
Lookout  Mountain  Ry.  Co.  Does  entire  street  railway  and  electric  light 
and  power  business  in  Chattanooga  and  vicinity.  Suburban  lines  run  to 
missionary  Ridge,  Chickamauga  Park  and  Lookout  Mountain.  In  1911 
made  a  30-yr.  contract  with  Eastern  Tennessee  Pow.  Co.,  under  which  it 
will  obtain  all  power  required  for  its  purposes  and  will  use  its  steam  stations 
for  reserve  only.     Franchises,  with  minor  exceptions,  without  limit  of  time. 

STOCK  AND  BONDS —        Date.      Interest.     Outstanding.       Maturity 

Common  $3,000  000  ($100).. $3,000,000     

Pref  $2,000,000  5%  cum(SlOO) Q-J  2,000.000Sepfl2.1  H  % 

First  and  refunding  mortgagel    1909       5  g  M-N         2.153,000   May  1   1956 

$15,000,000  g  (51. 000)  _-C*  /  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 
Chatt  Rys  1st  cons  mtge.  see\    1906        5  g  M-N         2.165.000   May  1   1956 

text  ( $ 500 A$  1,000)  g.c* J  Int.  at  Trust  Co.  of  Nor.  Amer.,  Phlla., Trust. 

Chatt  F.lec  Ry  1st  M  $025,0001    1898        5  g  J-J  625.000  Jan    1    1918 

gnotsubj  to  call  ($1  .OOOjc* /Int.  at  Maryland  Trust  Co.,  Bait..  Trustee. 

Sto:k. — Pref.  shares  equally  with  corn,  after  com.  has  received  5%. 

Bonds. — The  $3,000,000  Chattanooga  Rys.  mtge.  has  been  closed  at 
$2,790,000.  of  which  $625,000  are  reserved  to  retire  prior  liens;  callable  any 
Int.  date  at  107  and  Int.  on  3  rnos.'  notice.  Of  the  1st  A  ref.  bonds,  $2,790,- 
000  arc  reserved  for  prior  liens  and  $10,057,000  for  extens.,  bettmts.  and 
Impts.  at  85%  of  cost.  No  sink,  fd.;  bonds  are  subj.  to  call  at  105  and  int. 
on  any  Int.  date  after  Nov.  1  1916.  Int.  payable  In  New  York  or  Phila- 
delphia.    V.  89,  p.  846. 

Dividends. — Initial  dlv.,  1  J4%,  paid  on  pref.  Oct.  1909,  and  same  amt. 
quarterly  since  to  and  Including  Sept.  1912. 

EARNINGS. — For  year  ending  Dec.  31  1911:  Gross,  $943,472;  net  after 
taxes,   $389,724;   interest,  .$2:)9, 71 3;  surplus,   $150,011. 

ROAD.— Net  Including  Lookout  Mountain  Ry.  operates  59.5  miles  of 
track,  lncl.  2d  track  and  Bldings.  Gauge  4  ft.  &y2  In.  T  and  girder  rails. 
107  cars.     2  generating  stations,  total  capacity.  10,200  h.  p. 

OFFICERS.— Pres..  C.  M.  Clark:  V.-Ps..  M.  S.  Hopkins  and  H.  L.  Clark; 
Sec.  and  Treas.,  G.  L.  Estabrook:  Asst.  Sec.  and  Asst.  Treas.,  D.  S.  Hann: 
Bolleau.  Office.  Chattanooga.  Tenn. — V.  89,  p.  285,  846; 
5,   p.  543. 

(riiL'vikout  Mountain  Ry.  Co. — 

ORGANIZATION.— Owns  and  controls  the  Lookout  Incline  Co.  and  the 
Lookout  Incline  A  Lula  Lake  Ry.  Stock  all  owned  by  the  Chattanooga 
Railway  A  Light  Co.  Private  right  of  way  except  short  piece  of  track  on 
which  franchise  expires  in  1926. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock    ($300.000) $300,000     

First       mortgage    ($500,000)1    1906  5  g  See  text      May    1  1956 

gold ./Trust  Co.  of  North  America,  Phila.,  Trustee. 

Bonds. — $50,000  has  been  authorized  to  be  Issued.     None  Issued  yet. 

EARNINGS. — Included  In  Chattanooga  Ry.  A  Lt.  Co.  earnings. 

ROAD. — Operates  a  cable  road  of  5,000  feet,  and  has  3.6  miles  of  elec- 
tric road  on  top  of  mountain.     4  cars. 

OFFICERS.— Pre-;..  C.  M.  Clark:  V.-P..  M.  S.  Hopkins:  Sec.  A  Treas., 
G.  L.  Estabrook;  Asst.  Sec.  A  Asst.  Treas.,  D.  S.  Hahn;  Gen.  Mgr.,  W.  B. 
Bolleau. — V.  83.  p.  323;  V.  87,  p.  226. 

<3i   Tennessee  Power  Co. 

Stock  all  owned  by  Tennessee  Ry.,  Light  A  Power  Co. 

ORGANIZATION.  -Ineorp.  in  Tennessee  on  April  24  1912.  Acquired  a 
arge  part  of  its  property  from  the  Eastern  Tennessee  Power  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

ock  $20.000.000. — All  owned  by  Tenn.  Ry..  Lt.  A  P.  Co. — 

rst  mtge  $50,000,000  gold!    1912  M-N  $7,500,000      May  1  1962 

guar  p.  and  1.  ($1,000) .  _c"/Bankers  Trust  Co.,  New  York,  Trustee. 

-Yore. — The  5%  interim  receipts  Issued  In  place  of  bonds  are  convertible 
nto  bonds  on  May  1  1915,  with  option  to  Tenn.  Power  Co.  from  May  1  1913 
o  May  1  1915  to  deliver  either  permanent  bonds  or  pay  such  holder  in  cash 
0%  and  int..  but  if  cash  is  ottered  the  receipt-holders  may  have  their 
onds  for  Investment  on  agreeing  not  to  sell  within  a  year  at  less  than  96. 

Bonds. — Remaining  bonds  are  reserved  for  extensions,  acquisitions  and 
mprovements.  Bonds  are  guar.  p.  A  i.  by  Tenn.  Ry.,  Light  A  Power  Co. 
They  are  addition ii :  .    ..  deposit  of  entire  stocks  of  Chatt.  Ry.  A  Lt. 

Sk.  fd.  1  '"o  per  ann.  of  bonds  out.  begins  .May  1  1917:  to  be  used  for  extraor- 
dinary renewals,  replacements  or  addition-  its  and  exten 
for  cancellation  of  bonds.     Red.  In  whole  or  inipart 'at   107!^  and   in  . 
See  V.  95,  ;  .                                                                                         "" 


PROPERTY,  AC— win  own  (i)  Transmission  Lines  now  in  operation 
and  under  construction,  1  in  miles;  to  be  constructed  Immediately,  272 
miles;    total,  -120  miles.     (21    Water  powers:  Present   Installed  capacity, 

20.0011  h.  p..  Installed  capacity  to  be  I ledlately  added,  31 ,000  h.  p.;  unde- 

veloped,  capable  ol  an  Installed  110,000  h,  p.;   grand  total,  hi  1,000  h.  p. 

See  under  Tenn.   Hy.,   Lt.   A   Pow.  Co.  in  V.  94,  p.   1120,  for  description  ill 
property.     V.  94,  p.  1321;  V*.  95,  p,  549. 

NATCHEZ,  MISS. 

SOUTHERN  RAILWAY  &  L1QHT  CO.— Street  railway,  gas  and  electric 

ORGANIZATION. —  Incorporated  In  1908  and  took  over  Southern 
Light  A  Traction  Co.  (V.  85.  p.  1114).  which  was  a  consolidation  of  the 
Natchez  Electric  Street  Ry.  A  Power  Co..  the  Natchez  Light,  Power  A 
Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  franchise  perpetual;  street 
railway  ami  electric  lighting  franchises  expire  in  1949.  Does  the  entire 
street  railway,  gas,  electric-lighting  and  power  business  of  Natchez.  Has 
contract  with  city  for  street  lighting  which  expires  In  1914.  - 

STOCK  AND  BONDS—         Date.         Interest.      Outstanding        Maturity 

Stock.  $45,670   ($100) ... $45,670      

So.  Lt.  A  Tract.  1st  m  $500,-1     1903      5  g  A  015         335.000    Apr  15  1935 

000  g  ($1.000) c'Unt.    at   Inter-State  Tr.    A    Bkg.   Co..   New 

J  Orleans,  Trustee,  or  at  First  Nat.  Bk.,  N.  Y 

Bonds. — $160,000  are  reserved  for  betterments  and  extensions.  Are  sub 
Ject  to  call  at  105  and  Int.      $5,000  have  been  retired.      See  V.  76,  p.  1086. 

EARNINGS. — For  year  ending  Dec.  31  1008:  Gross,  $127,305;  net, 
$45,604;  Interest  and   taxes.  $22,466;  surplus,  $23,138. 

ROAD. — Operates  6  miles  of  track;  12  cars. 

OFFICERS.— Pres.,  A.  G.  Campbell,  Natchez:  V.-P..  L.  H.  Dlnklns. 
New  Orleans;  Sec.  Treas.  A  Mgr..  Frank  J.  Duiry.  Natchez. — V.  86.  p. 1591  . 

NEWARK,  N.  J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J.— Street  railway,  gas  and 
electric. — (See  map  on  pages  74  and  75.) 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  6  1903  and 
ontrols,  through  ownership  of  stock.  Public  Service  Ry.  Co.,  Public 
Service  Gas  Co.,  Public  Service  Elec.  Co.,  Orange  A  Passaic  Valley  Ry.  Co. 
and  United  Elec.  Co.  of  N.  J.  The  stockholders  of  the  two  cos.  last  named 
and  also  the  stockholders  of  certain  of  the  cos.  out  of  which  Public  Service 
Ry.  Co.  was  subsequently  formed  (namely  North  Jersey  Street  Hy.  Co., 
Jersey  City  Hoboken  A  Patcrson  St.  Ry.  Co.  and  Elizabeth  Plalnfleld  A 
Central  New  Jersey  Ry.  Co.)  were  given  certificates  described  below  In  exch. 
for  their  stock.  See  plan  in  V.  76.  p.  865,  and  also  p.  1249.  The  Fidelity 
Trust  Co.  of  Newark  financed  the  transaction. 

Controls  practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  the  gas  and  lighting  Interests  of  the  greater  part  of  New  Jersey. 
Also  owns  entire  capital  stock  of  Middlesex  Electric  Light  A  Power  Co.. 
Morrlstown  Gas  Light  Co.  (V.  91,  p.  95),  Nichols  Elec.  Lt.  A  Power  Co.  of 
Mutley,  N.  J.,  Citizens'  Elec  Light,  Heat  A  Power  Co.  (Perth  Amboy.  N.J.) . 
Burlington  Elec.  Lt.  as  Pow.  Co.,  Shore  Lighting  Co.,  Elizabeth  Trenton  A 
New  Brunswick  Ry.  Co.,  Trenton  Terminal  Hit.  and  U'eehawken  Contract- 
ing ' 'o.:  a  majority  of  stock  of  Princeton  Light.  Heat  <v-  Power  Co.  and  prac- 
tically all  of  the  common  stock  of  New  Jersey  <*c  Hudson  River  Hy.  A  Fy.Co. 

Merger  ef  Subs  diaries. — In  1907  North  Jersey  Street  Ry.  Co..  Jersey 
City  Hoboken  A  P  .ter>on  Street  Ry.  Co..  and  United  Street  Ry.  Co.  of  Cen- 
tral Jersey  were  csolldated  under  the  name  of  Public  Service  Ry.  Co., 
which  see  bel>w.  V.  85.  p.  406  and  470.  To  Public  Service  Hy.  Co.  also 
have  been  transferred  the  leases  of  various  railways  formerly  held  by  Public 
Service  Corporation. 

In  Oct.  1909  all  leasehold  Interest  In  gas  properties  and  all  rights  under 
operating  agreement  with  Plalnfleld  Gas  Light  Co.  were  assigned  to  the 
Public  Service  Gas  Co.,  which  see  below:  also  V.  89.  p.  594,  721 ,  847. 

In  July  1910  all  leasehold  Interest  In  electric  light  and  power  properties 
were  assigned  to  the  Public  Service  Electric  Co.     V.  90,  p.  1614. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandtno.      Maturity 

Stock,  $25,000,000  ($100) Q-M  31  $25,000,000  Sjpt. 30  '12.1  Y, 

Trust  certificates,  $20,200,000/    1903  6M-N       19,981.710  Perpetual 

1  Fidelity  Trust  Co..  Newark,  Trustee. 
General    mortgage    $50,000,-     1909       5  g  A-O     30,000,000       Oct  1  1959 

000  gold  ($1,000)  s  f...c*Unt.  at  Fidelity  Tr.  Co..  Newark,  Trustee,  or 
l  at  office  of  J.  P.  Morgan  A  Co. 

Stock. — In  Jan.  1911  stock  was  listed  on  N.  Y.  Stock  Exchange. 

Bonds. — The  trust  certs,  bore  2%  int.  (dating  from  June  1  1903)  the  first 
two  years,  2  H%  the  third  year,  and  increased  by  1A"'0  each  following  year 
until  6%  was  reached  in  the  tenth  year,  which  is  the  rate  now  paid.  See 
V.  80,  p.  164.  The  following  shows  the  terms  upon  which  the  stocks  of  the 
constituent  companies  were  exchanged  for  the  trust  certificates.  The- 
stocks  acquired  are  pledged  as  security  for  the  trust  certificates. 

New       Total  ctft. 
Total  Total       certifi-  If  all  slock 

stock.  deposited,   cates.   exchanged. 

$  $  %  $ 

'North  Jersey  Street  Ry 15,000.000      14,838.000      40        6.000.000 

Mersey  City  Hoboken  A  Paterson 

Street  Ry 20.000,000      19.974,600      35        7,000.000 

"Elizabeth     Plalnfleld    A   Central 

Jersey  Ry.  Co 3.000,000        3.000,000      30  900.000 

jrange  A  Passaic  Valley  Ry.  Co..    1,000,000  923,500      30  300.000 

Tnlted  Electric  Co 20.000,000      19.594,500      30        6,000.000 


Total - _    20.200.000 

•  Now  merged  In  Public  Service  Railway  Co.,  which  see  below. 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so  as  to 
ncrease  the  capital  stock  of  any  of  the  companies,  nor  to  create  any  new 
lens  upon  the  respective  companies  except  to  take  up  existing  debt  of  any 
luch  company  or  of  underlying  or  subsidiary  companies. 

$50,000,000  Mortgage. — Remaining  bonds  under  this  mortgage  may 
t>e  Issued  for  extensions  and  betterments,  but  only  and  w-hen  the  Income 
for  the  preceding  12  calendar  months,  together  with  Income  from  leased 
properties  for  the  same  period,  after  deducting  operating  expenses,  taxes 
ind  rentals,  shall  exceed  the  sum  total  of  ann.  int.  payable  upon  all  bonds 
shen  out.  together  with  those  at  the  time  about  to  be  Issued,  by  an  amount 
jf  not  less  than  75%  of  the  ann.  Int.  For  security  of  bonds  see  V.  89,  p. 
1348:  V.90,  p.  698.  Red.  as  a  whole  (but  not  in  part)  on  any  int.  date  beginning 
Oct.  1  1919,  at  105  A  int.  Commencing  Aug.  1  1913,  an  annual  sink,  fund 
payment  of  $200,500  draws  bonds  at  105  A  Int.  Bonds  are  listed  on  N.  Y. 
and  Phila.  Stock  Exchanges.   V.  91,  p.  717;  V.  92,  p.  1  179;  V.  93,  p.  1191. 

Leases. — In  the  following  we  show  the  companies  held  under  leases  by 
Public  Service  Ry.  Co.,  Public  Service  Gas  Co.  and  Public  Service  Elec.  Co. 
frith  (he  annual  dividends  called  for  on  the  stocks  of  such  companies.  The 
las  leases  of  companies  held  by  Public  Service  Corp.  were  all  assigned  to  Public 
3erviceGas  Co.  in  Oct.  1909  (V.  89,  p.  594)  and  the  electric  leases  of  companies 
teld  by  the.  Corporation  were  all  assigned  to  Public  Service  Electric  Co.  in 
luly  1910. 

Annual  Rental — Dividends  Guaranteed 

lstyr.    2d      3d  4th      5th  6th  7th  8th    Thereafter 
%      %       %      % 
4K      5  6      7 

2>£      8  4      5 


2H 
5 


3     3H      4 

6     7 


Company —  % 

Sssex  A  Hudson  Gas  Co 3  J4 

Hudson  County  Gas  Co 2 

The  Paterson  A  Passaic    Gas 

A  Electric  Co 1H     2 

South  Jersey  Gas,  Electric  A 

Traction  Co 3H     <H 

Jrange  A  Passaic  Valley  Ry.  Co. a 1 

Somerset  Union  A  Middlesex  Lighting  Co 

tiamden  A  Su  burban  Rallwaya 

Mew  Jersey  A  Hud.  Rlv.  Ry.  A  Ferry  Co. a.. 

Yew  Brunswick  Light,  Heat  A  Power  Co 

The  Gas  A  Electric  Co.  of  Bergen  County  ... 

Jnlti-d    Electric  Co    of  New  Jersey 

Yflddlesex  Elec.  Light  A  Power  Co 

Mlchols  Elec.  Lt.  A  Pow.  Co.  of  Nutley,  N.  J 

citizens'  Elec,  Lt.,  Heat  A  Power  Co 

The  East  Newark  Gas  Light  Co 

Vtorrlstown  Gas  Light  Co 

RIdgewood  Gas  Co 

^eehawken  Contracting  Co 

Shore  Lighting  Co 

Princeton  Light,  Heat  A  Power  Co 

«*itrHn<rt-.on  Electric  Light  A  Power  Co 

Riverside  Traction  Co. a 

a  These  roads  are  now  leased  to  Public  Service  Ry. 


% 
8  8 
7     8 


% 

8  yearly. 


St  e  those  companies 


Sept.,  1912. 
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Also  has  operating-  agreement  (dated  Dec.  30  1903)  with  IMalnfield  Gas 
Lt.  Co.  for  maintenance,  extens.  and  operation  of  that  company'*  system. 
This  agreement  was  assigned  to  Pub.  Serv.  Gas  Co.  in  Oct.  1909. 

Dividends. — First  div.  of  1%  was  paid  June  29  1907;  1  %  was  paid  Sept.  30 
1907  and  1%  Dec.  31  1907.  In  1908,  4%.  In  1909,  4>A%.  In  1910, 
5%.     In  1911,  6%;     In  1912,  Men.,  1  V2%;  June.  1  'i%;  Sept.,  1  H%. 

Latest  Earnings. — For  6  mos.  end.  June  30  1912,  gross.  $15,484,607;  net 
after  taxes,  50,823,849:  misc.  income  (Put).  Serv.  Corp.),  5983. Ill 8;  int.  & 
rentals,  $5,003,333;  Pub.  Serv.  Corp.  fixed  charges,  51,357,130;  divs.  (Pub. 
Serv.  Corp.),  $750,000;  sur.,  597,304. 

REPORT. — For  calendar  years;  1911  report  In  V.  94,  p.  908. 

Gross  Earnings —  1911.  1910.  1909. 

Railway  company $14,450,088   $13,290,432   $12,114,412 

Gas  company 8,985,088        8,491,882        7,870,879 

Electric  company 6,689,732        5,872,238        5,117,728 

Total  gross  earnings $30,125,508   $27,654,552   $25,103,019 

Operating  expenses  and  taxes $15,941,691   $14,483,985\$13,331,228 

Amortization  charges 672,654  257,315/ 

Total  expenses $16,614,345   $14,741,300   $13,331,228 

Net    earnings $13,511,103   $12,913,252   $11,771,791 

Pub.  Serv.  Corp.  of  N.  J.  Income  from 

securs.  pledged  &  from  misc.  sources    1,890,513        1,532,348        1,457,432 

Total  Income $15,401,676   $14,445,600   $13,229,223 

Deduct — 
Interest    and    rentals    of   leased    and 

controlled   companies $11,066,651    $10,539,949   $10,111,403 

Fixed  charges  of  Pub.  Serv.  Corp...      2,540,243        1,835,356        1,689,372 
Dlvs.  on  Pub.  Serv.  Corp.  stock (6)1,500,000  (5)1,250,000(4^)853,413 

Total  deductions $15,106,894   $13,625,305  $12,654,188 

Balance,  surplus $294,782         $820,295         $575,035 

OFFICERS.— Pres.,  Thos.  N.  McCarter;  1st  V.P..  George  J.  Robert* 
2d  V.-P..  John  J.  Burleigh:  3d  V.-P..  Randal  Morgan:  4th  V.-P.,  Anthony 
R.  Kuser;  Comp.,  Percy  S.  Young.;  Sec.,  Ed.  W.  HIne;  Treas..  Jai.  P 
Dusenberry.— V.  89,  p.  349.  594,  721,  847,  1348;  V.  90.  p.  Ill,  699,  1236. 
1293.  1301,  1614;  V.  91.  p.  95,  397.  717.  871.  946.  1513:  V.  92,  p.  263.  726. 
795.  882,  951.  962.  1179.  1243.  1636;  V.  93.  p.  590,  1191,  1789;  V.  94,  p.  68. 
099,  824,  908.  91G.  1690,  1704;  V.  95,  p.  111. 

(1)  Elizabeth  New  Brunswick  &  Trenton  RR. 
ORGANIZATION. — Incorporated  In  New  Jersey  April  18  1911.     Stook 

auth.  and  out,  $90,000  ($100);  all  owned  by  Public  Service  Corporation. 

(2)  Trenton  Terminal  RR. 

ORGANIZATION. — Incorp.  In  New  Jersey  on  Oct.  29  1903.  Owns  track 
In  Hamilton  Twp.,  Mercer  County,  connecting  with  the  tracks  of  River- 
side Trac.  Co.  and  Elizabeth  &  Trenton  RR.  leases  Elizabeth  &  Trenton 
RR.  for  999  years  from  April  1  1912.  Stock  auth.,  $100,000  (550);  out- 
standing, $15,000;  all  owned  by  Public  Service  Corporation. 

(a)  Elizabeth  &  Trenton  RR. 

Lease. — Leased  to  Trenton  Terminal  RR.  for  999  years  from  April  1  1912. 
Rental  5%  on  outstanding  pref  .stock,  and,  beginning  with  the  year  ending 
April  1  1915,  1%  on  outstanding  com.,  with  additional  1%  annually  until 
4%  Is  paid.      V.  94,  p.  697. 

ORGANIZATION. — Incorporated  in  New  Jersey  on  May  19  1910  as 
successor  to  the  Trenton  &  New  Brunswick  RR.  and  the  New  Jersey  Short 
Line  KH„  both  sold  at  foreclosure.     See  plan  In  V.  89,  p.  1282,  1349. 

STOCK  AND  BONDS —         Date.     Interest.     Outstanding.        Maturity. 

Common  $900,000    ($50) A-O  $811,350     

Pref  $300,000  5%  cum  ($50)  _.    A-O  180,300     

First    mtge    $1,200,000   gold)    1912        5  g  A-O  990,000   Apr    1    1962 

($1,000)  c* /Interest  at  Logan  Trust  Co.,  Phlla.,  trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  as  a  whole  on  any  Int.  day 
at  110  and  Int.     Interest  Is  guar,  by  Pub.  Serv.  Ry. 

EARNINGS. — For  12  mos.  ending  Deo.  31  1911,  gross.  $53,397;  net  after 
taxes,  $218. 

ROAD. — Operates  26.06  miles  of  standard-gauge  track  between  Trenton 
and  Mllltown  over  private  right  of  way.  An  extension  from  Mllltown  to 
Elizabeth,  19  miles,  is  under  construction.  60-lb.  T  rails.  V.  90,  p.  1362; 
V.   94,   p.   697. 


PUBLIC  SERVICE  ELECTRIC  CO. 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capital 
stock. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  13  191o. 

Leases. — In  July  1910  Public  Service  Corp.  assigned  to  Public  Service 
Electric  Co.  the  leases  of  United  Elec.  Co.  of  N.  J..  Middlesex  Elec.  Lt.  A 
Power  Co.,  Wechawkcn  Contracting  Co.,  Nichols  Elec.  Lt.  &  Power  Co.  of 
Nutley,  N.  J.,  and  Citizens  Elec.  Lt.,  Ht.  &  Power  Co.  and  theelcctrlc 
properties  of  Soutli  Jersey  Gas,  Elec.  &  Trac.  Co.,  The  Paterson  &  Passaic 
Gas  &  Elec.  Co.,  Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas 
&  Electric  Co.  of  Uerg'-n  County.  For  dividend  rates  of  these  latter  see 
Public  Service  Corp.  above.  Also  leases  Burlington  Elec.  Lt.  &  Pow.  Co 
and  electric  properties  of  Princeton  Lt.,  Heat  &  Pow.  Co.  and  Shore  Light- 
ing Co.  In  addition,  leases  and  operates  the  power  stations  owned  by 
Public  Service  Ry.  Co. 

Stock  authorized,  $15,000,000;  outstanding.  $10,250,000:  all  owned  by 
Public  Service  Corp.     No  bonds.     Real  estate  mortgages,  $304,000. 

Dividends.— Initial  dividend—  1  %— paid  Dec.  31  1910.     In  1911,  8%. 

Latest  earnings . — For  8  mos.  end.  June  30  HH-.  gross,  $3,703,754;  net. 
after  taxes.  $2,028,568;  rentals,  51,366,978;  sur.,  5661,590. 

REPORT. — For  vear  end.  Dee.  31  1911.  gross.  56,732.921;  net.  $3.- 
547,593:   Axed  charges.   $2,612,870;  divs.    (8%),   $820,000;  sur.,   $114,723. 

PROPERTY.  ETC. — On  Deo.  31  1911  had  30  generating  stations  and  46 
sub-stations,  with  a  total  capacity  of  186. S58  k.w.;  425  miles  of  transmission 
line  and  87  miles  of  conduit  .      Meters,  T.'i.l.s.s.      On  Aug.   1    1912  street  are 

lamps  supplied,  11,948,  and  19,043  street  Incandescent  lamps. 

OFFICERS.— Pres.,  Thos.  N.  McCarter:  V.-P..  George  J.  Roberts. 
Comp.,  Percy  S.  Young;  Sec,  Ed.  W.  Hlnc;  Treas.,  Jas.  P.  Dusenberry: 
Gen.  Mgr.,  Dudley  Farrand. 

United  Electric  Co.  of  New  Jersey. 

ORGANIZATION.— Organized  June  1  1899. 

Lease. — Leased  July  1  1907  for  999  years  to  Public  Service  Corporation. 
In  July  1910  lease  assigned  to  Public  Service  Electrlo  Co.  Undet 
the  lease  the  $400,000  surplus  cash  assets  of  company  were  divided  and  a 
•  pedal  dividend  of  5%  was  paid  June  29  1907  (V.  85.  p.  44).  Rental  U 
3%  for  two  years,  4%  for  next  two  years  and  5%  thereafter.  V.  85,  o.  44 
Public  Service  Corporation  onus  practically  all  of  this  company's  stock  and 
$683,000  of  Its  1st  mtge.  bonds. 

STOCK  AMI  BONUS—         Date.        Interest.     Outstanding.       Maturity. 

Stook,  $20,000,000 $20,000,000  8m  text 

1st    mtge    $20,000,000    gold]    1899        4  g  J-D         18.617.500    June   1  1949 

($500  and  $1  000) c'/Int.  at  N.J. Title  Guar,  fc  Tr.  Co.   J.C..  Trus 

Oon  Lt  Heat  &  Pow  $1,000,-1    1898        5  g  J  D  308.000    June   1  1938 

000   ($500)  gold /Int.  at  N.J  Title  Guar  ATr.Co  .J.C.,  Trustee 

No  Hudson   Lt   Heat   &  Powl    1898        5  g  A-O  367.000   Oct      1  1938 

$2,000,000  ($1.000) tint,  at   N.J. Title  Ouar.&Tr.Co.  J.C..  Trus. 

Bonds. — In  addition  to  the  above  there  are  $115,000  Con.  Lt.  Ht.  4  Pow. 
bonds  In  hands  of  trustee.  Int.  on  1st  mtge.  Is  guaranteed  by  Pub.  Ser 
Corp..  which  also  agrees  to  provide  for  payment  of  prln.  by  extension,  re 
funding  or  otherwise.  V.  90.  p.  114.  1st  mtge.  bonds  are  reserved  to  re- 
tire Con.  Lt.  Ht.  &  Pow.  and  No.  Hud.  Lt.  Ht.  &  Pow.  bonds. 

REPORT. —  For  year  1911.  gross.  $4,079,438;  net.  $2,291,367;  Interest. 
$778,450;  surplus.  $1.512.917. — V.  85.  p.  44.  288,  415;  V.  90,  p.  114. 
1106;  V.  93.   p.  414:   V.  94.   p.  987. 

Middlesex  Electric  Llfht  &  Power  Co. 
ORGANIZATION. — Is  a  consolidation  of  Carteret  Electric  Light  A 
Power  Co.  and  Middlesex  Lighting  Co.  Was  leased  Mav  1  1908  for  900 
years  to  Public  Service  Corp.  for  an  annual  rental  of  5  %  on  stock  and  lnt 
on  bonds.  Lease  assigned  to  Public  Service  Electric  Co.  In  July  1910 
Stock  all  owned  by  Public  Service  Corporation,  which  also  owns  $21,000 
o    the  1st  mtge,  bonds. 


STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $200.000 $175,000     

First     mortgage.     $200,000./    1905       5  g  J-J  181.000  Jan     11951 

gold \  Fidelity  Trust  Co..  Newark,  trustee. 

Bonds. — Of  the  bonds,  $19,000  are  reserved  for  Improvements. 

Nichols  Electric   Light  &    Power  Co.  of   Nutley.   N.  J. 

ORGANIZATION.— Incorporated  In  New  Jersey.  Stock  $25,000  ($50); 
all  owned  by  Public  Service  Corp.  No  bonds.  Was  leased  May  1  1908  for  900 
years  to  Public  Service  Corp.  (lease  assigned  to  Public  Service  Electric  Co. 
In  July  1910)  for  an  annual  rental  of  10%  on  stock. 

Weehawken  Contracting  Co. 

ORGANIZATION. — Inc.  In  New  Jersey  May  9  1904.  Is  leased  to  Public 
Service  Corp.  for  bond  Int.  and  6%  on  pref.  stock.  Lease  assigned  In  July 
1910  to  Public  Service  Elec.  Co.     Stock  all  owned  by  Public  Service  Corp. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.com.  $70,000  ($50) $70,000     

Pref.  $41,050  ($50) 41,050     

First  mortgage.  $30,000  gold/    1908       6  g  F-A  20  30.000  Feb. 20  1928 

($250) _c*  i Interest  at  Weehawken  Trust  Co.,  trustee 

Citizens    Electric    Light    Heat    &    Power    Co. 

Leased  to  Public  Service  Corp.  June  15  1910  for  999  years,  and  In  July 
1910  lease  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  March  1  1905. 
Stock  auth.,  $125,000  ($25);  outstanding,  $41,400;  all  owned  by  Public 
Service  Corporation. 

Burlington  Electric  Light  &  Power  Co. 

ORGANIZATION. — Incorporated  Oct.  6   1888  In  New  Jersey.     Public 

Service  Corp.  owns  entire  Issue  of  stock,  except  directors'  shares.     Stock 

auth.,  $25,000  ($50);  outstanding,  $17,550.     No  bonds.     Leased  for  900 

years  from  May  1  1911  to  Public  Service  Elec.  Co.  at  a  rental  of  $2,250  per  an. 

Paterson  &  Passaic  Gas  &  Elec.  Co 1 

Somerset  Un.  &  Middlesex  Ltg.  Co 

So.  Jersey  Gas.  Elec.  &  Traction  Co ^See  below  under  Public 

Gas  &  Electric  Co.  of  Bergen  County Service  Gas  Co. 

Shore  Lighting  Co 

Princeton  Light,  Heat  &  Power  Co J 

PUBLIC  SERVICE  GAS  CO.  ~~ 

Controlled  by  Public  Service  Corporation  by  ownership  of  entire  capita) 
■took. 

ORGANIZATION. — Incorporated  In  New  Jersey  and  was  created  by 
changing  the  name  of  the  old  Oxy-Hydrogen  Co.  of  the  United  State* 
(Incorporated  In  New  Jersey  In  1873).  This  latter  la  said  to  have  had  a 
perpetual  charter  under  legislative  grant  conveying  the  right  to  manufac- 
ture and  distribute  gas  throughout  the  State.     Company  has  no  bonds. 

Leases. — On  Oct.  1  1909  Public  Serv.  Corp.  assigned  to  Public  Service  Gas 
Co.  the  leases  of  Essex  &  Hudson  Gas  Co..  Newark  Consolidated  Gas  Co.. 
The  East  Newark  Gas  Light  Co.  and  Hudson  County  Gas  Co..  and.  In  so  far 
as  they  relate  to  the  manufacture  and  distribution  of  gas.  the  leases  of  South 
Jersey  Gas  Elec.  &  Trac.  Co..  The  Paterson  &  Passaic  Gas  &  Elec.  Co., 
Somerset  Union  &  Middlesex  Lighting  Co.  and  The  Gas  &  Elec.  Co.  of  Bergen 
County.  V.  89.  p.  594,  721.  For  dlv.  rates,  see  Public.  Serv.  Con),  above. 
Operating  agreement  between  Plalnfleld  Gas  Lt.  Co.  and  Pub.  Serv.  Corp. 
was  also  assigned  to  Public  Serv.  Gas  Co.  On  July  1  1910  leased  the 
Rldgewood  Gas  Co.  and  Morristown  Gas  Light  Co.  Also  has  leased  gas 
properties  of  Princeton  Lt.,  Heat  &  Pow.  Co.  and  Shore  Lighting  Co. 

Stock,  $10,000,000;  $7,950,000  outstanding:  all  owned  by  Pub.  Ser.  Corp. 

Stock  will  be  Issued  (V.  89,  p.  594)  from  time  to  time  at  par  to  Public 
Service  Corp.  only  for  cash  or  for  Improvements  at  actual  cost  thereof. 
No  bonds.     Real  estate  mortgages.  $90,000. 

Dividends. — Initial  dlv. — 2% — paid  Dec.  31  1909.  In  1910.  2H%.  Id 
1911.  8%. 

Latest  Earnings. — For  6  mos.  end.  June  30  1912,  gross,  $4,570,918:  net, 
after  taxes,  $2,262,447;  rentals,  $1,956,872:  surp.,  $305,575. 

REPORT. — For  cal.  year  1911.  gross.  $8,978,130;  net.  $4,812,547; 
fixed  charges,  $3,895,780;  divs.   (8%),  $636,000:  surplus,  $280,767. 

PROPERTY,  &c— In  1911  sold  8,894.571,000  cu.  ft.  of  gas.  Aug.  1  1912 
had  2,700  miles  of  mains  and  398,100  meters  in  service. 

Essex  &  Hudson  Gas  Company. 
ORGANIZATION. — Incorporated  In  Nov.  1898  In  New  Jersey  and  on 
Dec.  1  1898  assumed  the  lease  of  Newark  Consol.  Gas  Co.  to  United  Gas 
Improvement  Co.  for  999  years  from  Dec.  1  1898.  Essex  <fc  Hudson  Gas 
Co.  was  leased  to  Pub.  Service  Corp.  for  900  years  from  June  1  1903  and 
lease  assigned  Oct.  1  1909  to  Public  Service  Gas  Co.  For  terms  of  lease  see 
Pub.  Service  Corp.  above.  Stock  authorized  and  outstanding,  $6,500,000. 
V.  67.  p.  1002,  1160. 

Newark  Consolidated  Gas  Company. 

ORGANIZATION. — Incorporated  Nov.  30  1898  In  New  Jersey.  Con- 
•olidatlon  of  Newark  Gas  Co..  Montclalr  Gas  &  Water  Co.,  Summit  Gas 
Light  Co..  People's  Gas  Co.  of  Irvlngton  and  Clinton  Gas  Co.  Owns  entire 
capital  stock  of  Orange  Gas  Light  Co.  and  practically  all  the  stock  of  The 
East  Newark  Gas  Light  Co.  Leased  all  Its  property  to  United  Gas  Im- 
provement Co.  of  Phlla.,  Pa.,  for  999  years  from  Dec.  1  1898,  and  on  same 
date  lease  was  assigned  to  Essex  &  Hudson  Gas  Co.  and  by  last-named 
company  to  Public  Service  Gas  Co.  Oct.  1  1909.  Lease  provides  for  pay- 
ment of  all  fixed  charges  and  dlvs.  on  stock  commencing  H  %  July  1  1900 
and  Increasing  H  %  yearly  until  5  %  Is  reached  In  1910:  thereafter  5  To  per  an. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $6,000,000  ($100) $6,000,000     See  text. 

Newark  Cons  Gas  cons  mtgel    1898       5  g  J-D  6.000.000  Dec     1  1948 

$10.000. 000  g  ($1,000)  ..cMInt.  at  Fidelity  Trust  Co..  Newark,  trustee. 
Mewark  Gas  1st  mtge  $4 ,000.-1    1895       6  Q-J  3,999.700  April  1  1944 

000  ($100.  SSOO&Sl.OOOlc'/Int.  at  Fidelity  Trust  Co..  Newark. 

Bonds. — Of  the  $10,000,000  Newark  Con.  Gas  bonds.  $4,000,000  are  re- 
♦erved  to  retire  underlying  liens. 

The  East  Newark  Gas  Light  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  999  years  from 
Sept.  1  1909  for  annual  rental  of  6  %  on  stock,  and  lease  assigned  Oct.  1  1909 
to  Public  Service  Gas  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey.  Stock  $60,000  ($25)  •' 
all  out;  no  bonds.  Stock  Is  owned  by  Essex  &  Hudson  Gas  Co.  and 
Newark  Consol.  Gas  Co.  Operates  In  Harrison.  Kearny.  Arlington, 
North  Arlington  and  East  Newark. 

Hudson  County  Gas  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  Oct.  1  1909  lease  was  assigned  to  Public  Service  Gas  Co. 
For  dlv.  rates  see  Public  Service  Corporation  above. 

ORGANIZATION.— Incorporated  In  New  Jersey  In  October  1899.  aud 
If  a  consolidation  of  the  various  gas  piants  In  Jersey  City  and  Hoboken. 

STOCK  AND  BONDS.—       Date.        Interest.     Outslaniim.       Maturity. 

Stock  $10,500,000  ($100). $10,500,000     

First    mortgage    $10,500.0001    1899        5g  M-N        10.500.000    Nov    1   1949 

gold /N.J. Title  Guar.ATr.Co..  Jersey  City.  Trus. 

PLANT. — Controls  all  gas  plants  In  Jersey  City.  Hoboken  and  Bayonne. 
— V.  78.  p.  770;    V.  84,  p.  1555. 

Ridgewood  Gas  Company. 
ORGANIZATION. — Incorporated   April   24    1900.     Is  leased  to   Public 
Service  Gas  Co.  for  999  years  from  July  1  1910  at  rental  of  $2,000  per  annum. 
STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $100,000 $100,000     

First  mortgage.  $100.000.../    1900       5  J-D  100.000  June  1  1925 

lint,  at  Equitable  Trust  Co..  N.  Y..  trustee. 

Second   mortgage.   $100,000./   1905        5  A-O  85.000   Apr  1     1925 

lint,  at  Fidelity  Trust  Co..  Newark.  Trustee. 

Morristown   Gas   Light  Co. 

In  1910  Public  Service  Corporation  acquired  all  the  capital  stock  of  this 

oompany.      V.  91.  p.  95. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  Feb.  19  1855. 
Leased  to  Public  Service  Gas  Co.  for  999  years  from  July  1  1910.  Rental 
equal  to  5%  per  ann.  on  outstanding  capital  stock.  Stock  out.  $367,500 
($100),  all  owned  by  Public  Service  Corporation.     No  bonds. 

The  Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  was  leased  to  Public  Service  Corporation  for  900  years 
from  June  1  1903.  See  dividend  terms  further  above.  In  Oct.  1909 
gas  part  of  lease  assigned  to  Public  Service  Gas  Co.  and  In  July  1910  electric 
part  of  lease  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION. — Is  a  consolidation  of  the  various  gas  and  '.Ightlng 
properties  of  Paterson  and  Passaic. 
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si  ONDS.    -       yi.il<.         InttTttt.     Outstanding.     Maturity. 

Stock  *5,00( 0(5100)  .1   l)  15.000,000     

Ooni    mure    18.000.000   gold!   l.smt      s  r  \t  s        4,040.000  Men    l  1040 

t$l  »»•»•*»   r'Unt.  at   llist    Nat     Bank,   Paterson,  or  First 

itluiinl  lia.-ik.  New  York. 

HUlatmtge f  1895       5k  J-J  $585,000  July   l  1925 

Pateraon  Safe  Dep.  &  Trust  Co.,  tru 

Passaic  Ltg  Co  con  mtge '     L886        5 J  \l-\  310,000   May    1   1025 

mi »   i  rust  < '■)..  tru 

Passaic  Gas  1. 1  1st  mm,- .1-1)  50,000  June   1  1922 

Pateraon  Savings  Institution,  trustee. 
Bonds—  or  the  new  55.000.ooo  mi   b.  of  l  100  is  reserved  for 

underlying  liens,  r  •  new  bon  la  are  not  subject  to  call  The  Paterson 
Safe  Deposit  a.  rruat  Co  la  trustee. 

Somerset  l  nion  A  Middlesex  I  ighting  Co. 
ORGANIZATION,  Inroi  oorated  In  New  Ji  rsey  on  Dec.  l  1903  in  the 
Interest  u(  Public  Sirs  Ice  Corj  orntlon.  as  a  consolidation  of  Somerset  Light- 
ing Co.  of  Somervllle,  N.  J..  Plalnneld  Gas  a  Kiectric  Light  Co.  of  Plaln- 
neld. N.J  .  and  Citizens'  Electric  Co  of  North  liaiutlcid.  (V.  78.  p.  107.) 
On  Dec.  31  was  also  merged  in  the  same.      Public 

'3,000  Som.    in.   A  Mhl.   Ltg.  Co.  bonds,  $21,000 

Soon  •    Isl  5a  and  $20,ooo  Cent.  Elec.  Co.  5s. 

1.1.  co.  waa  leased  to  Pub.  Serv.  Corp.  for  900  years  from 

Dec.  31  1903  on  the  following  terms,  viz.:  all  Interest,  expenses  and 
taxes  to  be  paid  by  Public  Service  Corporation,  and  as  rental  a  dividend 
on  the  stock  accruing  ns  follows:  From  Dec.  1  1905,  1  %•  Dec.  1  1900, 
1  1*  %;  Dee.  I  1907  2  ":,;  Dec.  J  1U08,  2^%;  Dec.  1  1909,  3  %:  Dec.  1  1910, 
SH'i:  Dee.  1  1911  and  thereafter.  4%.  So  much  of  lease  as  relates  to 
manufacture  and  distribution  of  gas  has  been  assigned  toPubllcSer.Gas.Co.; 
remainder  of  lease  applying  to  electric  properties  has  been  assigned  to 
Publlo  Service  Electric  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,050,000  ($100) J-D  $1,050,000  See  text 

Somerset  Un  A  Mlrl  It  Co  Ml    1903        4  g  J-D  1,974,197      Dec  1  1943 

$2,750,000    ($1,000)    g.   c#/lnt.  at  Fidelity  Tr.  Co..  Newark.  Trustee. 
t'ndcrlylng  lionds  assumed — 
PlalnOeld  Gas  A  Elect  Lt  genl    1900        5      A-O  460,000   April  1  1940 

rotire  $500,000 f Guaranty  Trust  Co  ,  New  York  Trustee. 

Citizens'    Electric    1st    mort-1    1895       5  M-N  40.000  Nov    1  1915 

gage.  $40.000 /Knickerbocker  Tr.  Co..  New  York,  Trustee. 

Somerset     Lighting     Co     1st'    1899       5  F-A  150,000   Feb     1  1939 

mortgage.  $150.000 /Fidelity  Trust  Co..  Newark,  Trustee. 

Cent  Elec  consol  mtge  $750,-1    1900       5  g  J-J  700,000  July    11940 

(5500  and  $1,000)  g.c'JInt.  at  Fidelity  Tr.  Co.,  Newark.  Trustee. 
Edison    Elect   111  of  N   B   lsti    1888       6      J-D  50  000  June  1  1918 

mortgage  $50 .000 .../ 

Bonds. — $1,128,197  of  the  1903  bonds  have  been  Issued  In  exchange  for 
the  stocks  of  the  companies  consolidated  and  5846,000  for  extensions  and 
Improvements;  5078  is  reserved  for  Central  Electric  stock  not  yet  acquired 
(the  company  having  previously  obtained  the  remainder  of  the  $750,000 
total  stock  of  that  company),  $775,000  to  retire  the  underlying  bonds  and 
$12.">  for  future  additions  and  Improvements.  No  sinking  fund,  and  bonds 
cannot  be  called.  Of  the  $500,000  PlalnOeld  Gas  A  Electric  general  5s, 
$40,000  is  reserved  for  prior  Hens.  Of  Central  Electric  Co.  bonds,  $50,000 
Is  reserved  to  retire  a  like  amount  of  Edison  Elec.  Ilium.  Co.  bonds.  Cen- 
tral Elec.  bonds  are  subj.  to  call  at  110  and  int.  V.  78,  p.  107. 
South  Jersey  Gas,  Electric  &  Traction  Co. 
This  company  was  leased  to  Public  Service  Corpor'n  for  900  years  from 
June  1  1 903  (see  dl vs.  guaranteed  under  Public  Service  Corp.  further  above) , 
and  on  Oct.  t  1909  so  much  of  lease  as  relates  to  the  manufacture  and  dis- 
tribution of  gas  was  assigned  to  Public  Service  Gas  Co.  Its  traction  busi- 
ness Is  leased  to  Public  Service  Ry.  Co.  and  Its  electric  business  Is  leased 
to  Public  Service  Electric  Co.  Public  Service  Corp.  owns  $3,368,000  of 
Sou.  Jersey  Gas,  Elec.  A  Trac.  1st  M.  5s. 

ORGANIZATION. — Incorporated  In  1900  to  bring  under  one  control 
the  gas  electric  light  and  trolley  Interests  In  Southern  New  Jersey.  In 
Dec.  1902  purchased  the  entire  capital  stock  of  Bristol  Electric  Light  A 
Power  Co.  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt.  Also  owns  the 
capital  stock  of  the  Yardley  (Pa.)   Elec.  Lt.  Heat  A  Power  Co. 

Also  owns  the  entire  capital  stock  ($600,000)  of  the  Camden  Gloucester 
&  .:  »  d  ill  >  Ky  .  which  has  been  leased  to  Public  Service  Ry.  Co. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity 

Stock  $6,000,000  ($100;. J-D  $6.000  000  See  text 

1st     mtge     $15,000,000     gold]    1903        ft  g  MS         12,753,000    Mch     1   1953 

($1,000) c*  J  Int.  at  Fidelity  Tr.  Co.,  Newark, N.J.    Trus. 

Trenton  G  A  l-.l  1st  M  $2,000.-1    1899        5  g  MS  2,000  000   Mch    1   1949 

000  sold  ($1  000) . .. /Interest at  Equitable TrustCo..  \\Y ..Trustee. 

Burllngtr.n  Gas  Lt  Co  1st  M. .  /    1901        5gM  N  100,000   May    1  1921 

$100,000    . \Int.  at  Burl'nClty  L.AT.Co.,  Burl'n,  trustee. 

Bonis.—  Of  the  new  $15,000,000  Issue.  $2,108,000  are  reserved  to  retire 
prior  liens  and  $13i>.uoo  for  additions  and  Improvements.  No  sinking  fund 
and  bonds  cannot  be  called.  —  V.  76,  p.  332.  544.  86.6,  1144,  1250:  V.  78, 
p.  144y.  V.  86.  p    1530. 

Nen  Brunswick  Light.  Heat  &  Power  Co. 
ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  7  1899.  Owm 
all  the  stock  of  The  Gas  Light  Co.  of  New  Brunswick,  except  directors 
shares.  Int.  on  bonds  and  d!v.  on  stock  Is  paid  by  Public  Service  Corpora 
tlon  through  lease  of  The  Gas  Light  Co.  of  New  Brunswick.  See  latte- 
companv    below. 

STOCK  AND  BONDS—         Date.        Interest.      Outstanding.       Maturlti 

Stock.  $500,000  ($100) J-J  $400,000     See  text. 

First    mtge,    $500,000.    gold/    1899     4  g  J-D  15  500.000   Dec. 15  1939 

($500  and  $1.000) c*\Int.  at  Fidelity  Trust  Co.,  Newark,  tiustet 

fai  The  Gas  Light  Co.  of  the  City  of  New  Brunswick. 
ORGANIZATION.  — Incorporated  on  Mch.  18  1851.  Stock  authorlzec 
and  outstanding.  $400,000:  all  owned  by  New  Brunswick  Lt.,  Ht.  A  Pow 
Co.,  except  directors'  shares.  Was  leased  to  the  Public  Service  Corporatloi 
for  900  years  from  Jan.  1  1905  chine  1  1906  lease  assigned  to  South  Jerse' 
Gas.  Elec.  A  Trac.  Co.) .  rental  being  payment  of  Int.  on  bonds  of  Nev 
Brunswick  Lt..  Ht.  A  Pow.  Co.  and  dlvs.  on  stock  of  said  companv  as  fol 
lows:     2%  In  each  ra   1905  and   1906.  2  H  %  in  1907  and   190* 

3%  In  1909  and  1910.  3 '5  %  In  1911.  4  %  In  1912.  4  H  %  In  1913  and  5  7, 
In  1914  and  thereafter  The  company  Is  now  controlled  by  Public  Servlcf 
Gas  Co.  by  reason  of  assignment  o:  lease  of  gas  properties  of  South  Jerse' 
Gas.  Elec.  A  Trac.  Co.  to  Public  Service  Gas  Co. 

Gas  &  Electric  Co  of  Bergen  County. 
LEASE.— Wat  leased  to  the  Public  Service  Corp. -ration  for99Uyears  fron 
Jan.  1  1905.  Dividends  are  2%  for  first  two  years.  2'A%  for  th« 
next  year.  3  %  for  the  next  two  years.  4  %  for  the  next  four  years  and  5  ?>, 
thereafter.  Oct.  l  1909  so  much  of  lease  aa  relates  to  manufacture  an< 
distribution  of  gas  was  l  lade  over  to  Public  Service  Gas  Co.  and  In  July  191( 
lease  of  electric  properties  was  assigned  to  Public  Service  Electric  Co. 

ORGANIZATION.  — Inc.  May  31  1899  Is  a  consolidation  of  several 
small  gas  and  electric-light  companies.  Public  Service  Corp.  owns  $455,000 
of  gen.  mtge.  No.  2  bo  i  l 

STOCK  AND  BONDS—         Date.        Interest.     OulsUmding .       Maturlti 

Stock.  $2,000,000  (i  100) $2  000.000        See  text 

General  mortgage.  $3,000,000/    1904       5  g  M-N  46.000  Nov.  1  19). 

gold  ($1,000) 1  Equitable  Trust  Co.,  N.  Y.,  trustee. 

ral  mortgage  55 ,000.0001  i  2,063. Nov.  1  195- 

I  Fidelity  Trust  Co..   Newark.   Trustee. 
Consolidated    mortgage,    $1,-1    1899       5gJ-D  1.430.000  June  1  1941 

500.000  gold     ...        'Fidelity  Trust  Co.,  Newark,  Trustee. 

Englew  G  A  E  "eniral  it.tire...    1SJ9        5  J-J  23.000  Jan.    1  1931 

Rack  Gas  &  Elec  deb  Series  1.   1897       6JJ  3.000  Jan.    1  I9r 

Hack  Gas  4  Elec  1st  mtire 18^5       5  J-J  10,000  July    1  1931 

Hack  G  L  1st  mtge  ($1  .000)      c   1894        5  J-J  28.000  July    1  193< 

Bonds  —Of  the  general  mortgage  for  $5,000,000.  $1,546,000  Is  reservec 

to  retire  prior  liens  and  $1 . 391 .0.00  for  additions  and  improvements.     Thi 

gen.    mort.    of   which    the    Equitable   Trust   Co.  Is  trustee,  was  supersede' 

by  the  similar  mtge.  of  which  Fidelity  Tr.  Co.  Is  trustee.     V.  80,  p.  65J 

Shore  Lighting  Co. 

ORGANIZATION  —Incorporated  March  21  1911  in  New  Jersey  and  Is  1 

a  'if  Shore   Elec.  Co.,  Sea   Bright  Elec.  Lt.  Co.  and  Citizen? 

Lt.  <i  ;  3  >utb  Amboy.      Slock  owned  by  Public  Service  Corp. 

The  electric  properties  have  been  leased  to  Pub.  Serv.  Elec.  Co.  and  thr 
gas  properties  to  Pub.  Serv.  Gas  Co.;  the  I'-ases  are  for  900  years  from  May  1 
1911  and  provide  for  payment  of  Interest  on  bonds  and  amount  equivalent 
to  3  ^   per  arm    on  the  auth.  stock. 

STOCK    \ND  BONDS—'  Date.         Interest.      Outstanding.       Maturity 

Stock.    $112,000    (S100) $11"  000 

First     nuge..     $400,000    gold/    1911         5  g  A-O  400.000   AprlM   195 

'    - .-lint,  at  Fidelity  Tr.  Co..  Newark,  N.  J.,  true 


Bonds. — $341,500  bonds  were  Issued  to  take  up  $341,500  Shore  Electrli 
Co.  bonds  and  $58. rum  to  take  up  $16,800  Cit.  Lt.  A  Fuel  Co.  bonds;  an 
guar.,  p.   A  I.,  by   Public  Service  Corporation. — V.  92.  p.  1640. 
Princeton  Light.  Heat  &  Power  Co. 

In  1910  Public  Service  Corp.  acquired  control.  V.  91,  p.  399.  Publli 
Service  Corp.  owns  $11  5. 850  stock. 

ORGANIZATION.— Incorporated  In  New  Jersey  on  July  31  1905  as  a 
consolidation  of  Princeton  Elec.  Light  Works.  Princeton  Gas  Light  Co.  and 
Hopewell  Bleo.  Lt..  Seat  A  Pow.  Co.  Electric  properties  have  been  leased 
to  Pub.  Serv.  Elec.  Co.  and  gas  properties  to  Pub.  Serv.  Gas  Co.,  the  lease* 
being  for  900  years  from  May  1  1911,  and  providing  for  payment  of  interest 
on  bonds  and  amount  equivalent  to  2%  per  ann.  on  outstanding  stock. 

STOCK   AND    BONDS—       Date.        Interest.      Outstanding.      Maturlti, 

Stock  $250,000   ($50) ..  $122,500 

1st   rcf   mtge  $250,000  g  s  ft    1909        5  g  F"-A  171,900   Feb    1    193t 

($100,  $1,000  or  frac.)  ..c'/lnt.  at  Equitable  Trust  Co.,  N.  Y.,  trustee. 
Prior  lien  mtgcs__ 21.000 

Bonds. — $2  1 ,000of  1st  A  ref.  bonds  are  reserved  to  retire  like  amount  of 
prior  liens.  Bonds  are  guar.,  p.  Ai.,  by  Pub.  Serv.  Corp.  Red.  on  any  int. 
day  at  105  and  Int.  Sinking  fund  4%  of  gross  earnings  of  company  begun 
in   1910.— V.  91,  p.  399.  

PUBLIC   SERVICE  RAILWAY  CO.— See  map  on  pages  74  am  75. 

Controlled  by  Public  Service  Corporation  through  ownership  of  99% 
of  stock.     No  lease. 

ORGANIZATION. — Organized  In  1907  as  a  consolidation  of  the  North 
Jersey  Street  Ry.  Co.,  Jersey  City  Hoboken  A  Paterson  St.  Ry.  Co.  and 
United  Street  Ry.  Co.  of  Central  Jersey.  V.  85,  p.  406  North  Jersey 
Street  Ry.  In  Jan.  1898  absorbed  the  Newark  A  South  Orange.  The 
Jersey  City  Hoboken  A  Paterson  was  a  consolidation  In  November  1899 
of  the  following:  Jersey  City  Hoboken  A  Rutherford  Electric  Ry.  Co.,  Pali- 
sades RR.  Co.,  Paterson  Central  Electric  Ry.  Co.,  Paterson  Horse  RR.  Co., 
Paterson  Passaic  A  Rutherford  Electric  Ry.  Co.,  Saddle  River  Traction  Co., 
White  Line  Traction  Co.,  formerly  the  New  Jersey  Electric  Ry.  Co.  In 
1901  lt  absorbed  Paterson  Ry.  Co.  and  North  Hudson  Co.  Ry.  Co..  United 
Street  Ry.  Co.  of  Central  Jersey  was  a  consolidation  In  July  1907  of  Eliza- 
beth PlalnOeld  A  Central  Jersey  Ry.  Co.  (which  was  chartered  In  1900  as  a 
consolidation  of  PlalnOeld  Street  Ry.  Co.  and  other  companies)  and  Eliza- 
beth A  Rarltan  River  Street  Ry.  Co.  (which  was  a  consolidation  on  April  30 
1904  of  Middlesex  A  Somerset  Traction  Co.  and  East  Jersey  Street  Ry.  Co., 
which  latter  company  had  previously  absorbed  Rarltan  Traction  Co. 
Perth  Amboy  RR.  Co.  and  East  Jersey  Traction  Co. 

In  addition  to  above  Public  Service  Ry.  leases  Consolidated  Traction  Co 
South  Orange  A  Maplewood  Traction  Co.,  Bergen  Turnpike  Co.,  Orange  A 
Passaic  Valley  Ry.  Co.,  Camden  A  Suburban  Ry.  Co.,  Camden  Gloucester 
A  Woodbury  Ry.  Co.,  New  Jersey  A  Hudson  River  Ry.  A  Ferry  Co.  and 
Riverside  Traction  Co.,  which  companies  see  below.  Also  owns  all  stock 
of  People's  Elevating  Co. 

Completed  In  1912  a  terminal  station  at  Slpp  Ave.,  Jersey  City,  connect- 
ing with  the  Penn.  RR.  station  and  also  with  the  tunnel  station  there. 

A  terminal  station  at  Hoboken  connecting  with  the  D.  L.  A  W.  RR. 
station  and  also  with  tunnels  terminating  there  was  completed  In  May  1910 

License  Fee  Invalid. — The  Supreme  Court  of  New  Jersey  Oct.  21  1911  set 
aside  as  invalid  an  ordinance  of  the  city  of  Paterson  Imposing  a  license  fee 
of  $25  for  every  trolley  car  operated  within  the  city  limits. 

Transfer  Decision. — On  June  21  1912  Court  of  Errors  and  Appeals  af- 
firmed the  decision  of  Supreme  Court  on  Dee.  20  1911,  which  sustained  the 
order  of  the  Public  Utility  Comm.,  requiring  company  to  continue  the  Issue 
of  transfers  to  all  intersecting  lines  in  Newark,  but  did  not  grant  transfers 
on  a  transfer. 

The  basis  of  exchange  of  old  stock  for  stock  of  this  company  was  as  follows 

Receive      New  Stock 

Total  Total  in  new     if  all  Stock 

Name  of  Company —  Stock.  Deposited        Slock.      Exchanged 

North  Jersey  Street  Ry... $15,000,000      $14,840,300      100%      $15,000,000 

Jersey  City  Hob.  A  Pat...   20,000,000        19,976.400      100%        20,000,000 

United  St. Ry.Co.of  Cent.J.      4.000,000  4,000.000        75%  3,000,000 


Total $39,000,000      $38,816,700  $38,000,000 

STOCK  AND  BONDS.  Date.       Rate.       Outstanding.       Dlv..  etc. 

Stock.  $38,000,000  ($10U) $37,816,700    Dec31'll,l»* 

Car  trust  certfs.. Series'  A".   /    1908     6  J-J  440,000  See  text 

tint,  at  Fidelity  Tr.  Co..  Phiia.,  Pa.,  trustee. 

Car  trust  certificates.    Series/    1910       5  J-J  360.000  See  text 

"B" ..lint,  at  Fidelity  Tr.  Co..  Phlla.,  Pa.,  trustee. 

Cam.  &  Sub.  cartrusts  $70.0001    1904       5  g  A-O  14,000  See  text 

lint. at  Camden(N.  J.)Safe  Dep.  A  Tr. Co, Trus. 

Real  estate  mortgages 210,185         

Car  trust  certificates  Series  "A"  were  formerly  an  obligation  of  the  Public 
Service  Corporation,  but  lease  of  equip,  trust  cars  was  assigned  to  Public 
Service  Ry.  Co.  and  cert,  obligation  assumed  by  Railway  Co.  They  mature 
$40,000  semi-annually  July  1  and  Jan.  1.  Serles"B"  certificates  mature 
522.000  on  each  Jan.  1  and  $23,000  on  July  1.  Camden  A  Sub.  oar  trusti 
mature  $7,000  annually  on  April  1  until  and  lncl.  1914;  $56,000  have  been 
retired. 

SECURITIES  OF  NORTH  JERSEY   STREET   RY. 

Date.        Interest.     Outstanding.       Maturity 
First  mortgage.  $15  000.000,  f    1898        4gMN     $15,000,000   May   1    194» 

gold  ($1  000  each) \  Bankers  Trust  Co..  New    York,  Trustee 

1  Interest  at  Fidelity  Trust  Co.    N\wark.  N.  J 

Of  the  1st  mtge.  bonds,  $7,230,000  are  owned  by  Public  Service  Corp. 
SECURITIES  OF  JERSEY  CITY   HOBOKEN    A   PATERSON    ST.   RY. 
Date.        Interest.     Outstanding.      Maturity. 
Jersey  City  Hoboken  A  Patcr-1    1899       4  g  M-N     $14,061,000  Nov   1   1949 

erson  1st  mtge  gold.  $20,- [Interest  at  New  Jersey   Title  Guarantee   & 

000,000   ($1,000) c*J      Trust  Co..  Jersey  City.  Trustee. 

Bonds  of  Constituent  Cos. — 
V     Hud.  Co.  Ry.  mtge. ($1  .000)  1884        6  J-J  $620,000   Jan   1  1914 

\orth    Hudson    County    Ry.l 

consol  mortgage  $3 .000 .000  [   1888        5  J-J  2.37*  .000   July    11928 

$620,000  to  retire  1st  M.c'jlnt.  at  First  Nat.  Bank,  Hoboken. 
N.  Hud.Co.  Ry.lmpt.  mtge..\    1894        5  M-N  1,291,000   May    11924 

$1,500,000   ($1.000) JInt.  at  Fldelky  Trust  Co..  Newark,  Trustee. 

Weehawken  Extension  Mort-1    1895       5  F-A  100,000   Feb     1  1915 

gage  (S100.000).. /     Central  Trust  Co..  New  York,  Trustee. 

Paterson  Ry  Con  M  (now  lst)l    1891        6  g  J-D  1,2:>0.000  June  1  1931 

gold  $1,250,000  ($1,000)  _c/ Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 
Paterson  Ry  second  gen  mtge  j    1894       6AO  300,000   Oct     11914 

$300,000,  red  at  any  time  1  Paterson   Savings   Institution,   Trustee. 

Bonds. — $5,939,000  J.  C.  H.  A  P  llrst  4s  are  reserved  for  prior  liens. 
Of  the  J.  C.  H.  A  P.  bds.  outst.,  $1,498,000  are  owned  by  Pub.  Serv.  Corp. 
The  second  5s  of  the  North  Hudson  County  Ry.  expired  May  1  1904.  but 
were  extended  until  May  1  1924.  See  V.  78,  p.  1392.  These  bonds  are 
-edeemable  at  110  and  Interest  on  any  Interest  date.     V    78.  p.  1392. 

SECURITIES  OF  UNITED  ST.  RY.  CO.  OF  CENTRAL  JERSEY. 

Bonds  of  Constituent  Cos. —  Date.  Interest.  Outstanding.  Maturity. 
GHz.  Plain.  A  Cent.  Jers.  Ml    1900       5  g  J-D        $2,400,000   Dec     1  1950 

$2,500  000  ($1,000)  gold. c*)Interest    at    Fidelity    Trust    Co.,    Newark, 

No.  8.  f.  A  cannot  be  called  J     Trustee. 
PlalnOeld   Street  Ry.   first  Ml    1892        5  J-J  100.000    July  1  1922 

($1,000)  c* Call  In  1904/ Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 

Sllzabeth  A  Rarltan  Rlv.  St.l    1904        5  g  M-N  1,50  1,000   May    1  1954 

Ry.  gen.  mtge,  *3, 500,000/ Fidelity  Trust  Co..  Newark    Trustee. 
Brunswick  Traction  mtge.  gl    1896       5  g  J  J 

($1,000)  c*cannot  be  called/ Fidelity  Trust  Co. 
Middlesex  A  Somerset  Trac   gt    1900        5  g  J-J 

M  $1,500,000  ($1,000).. 
last  Jersey  first  mtge.  $500, 


500,001)  July  1  1926 
Newark,  Trustee. 
1,000,000  Jan     1  1950 
Int.  at  Fidelity  Trust  Co.,  Newark,  Trustee. 
1904        5  g  M-N  500.000    May    1   1944 


000.  gold,  guar  p  and  I /Perth  Amboy  Tr   Co..  Perth   Amboy.  Trus 

Bonds. — Of  the  total  Issue  of  Ellz.  Plain.  A  Cent.  Jer.  Ry.  Co.  bonds  dated 
1900,  $100,000  Is  held  to  provide  for  like  amount  of  PlalnOeld  Street  Ry.  Co. 
bonds.  See  V.  71,  p.  1310.  Of  Ellz.  A  Rarltan  River  Street  Ry.  Co. 
gen.  mtge.  of  1904,  $2,000,000  are  reserved  to  retire  prior  liens.  Pub.  Serv. 
Corp.  owns  $154,000  Ellz.  PL  A  Cent.  Jers.  5s  and  $274,000  Eliz.  A  Rar.  R. 
St.   Ry.   bonds. 

Divs. — First  dlv. — 2-3% — paid  Deo.  31  08;  In '09. Dec.  2%:  In  '10.  2%: 
tn  '11,  Dec.,   1  \i%. 

Latest  Earnings.  —  For  6  mos.  end.  June  30  1912,  gross,  $7,267,345;  net, 
after  taxes,  $2,032,749:  Oxcd  charges,  $2,460,756;  surp.,  $171,993. 

REPORT. — See  Public  Service  Corporation  and  V.  94,  p.  908.  For  cal. 
year  1911.  gross,  $14,044,843;  net,  after  taxes,  $5,271,161;  fixed  charges, 
$4,734,372;  divs.,  $472,436;  other  deductions,  $85,950;  deficit,  $21,594. 
Passengers  carried  in  1911,  362,550,395,  of  which  277,730,238  were  revenue 
and  84.820,157  transfers  and  passes.  In  1910,  258,746,130  revenue, 
82,652,558  transfer  and  passes;  total,   341,398,688. 


Sept.,  1912. 
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ROAD. — Owns  453.851  miles  1st  main  track,  2';."..2«0  miles  2d  main 
track  and  48.443  miles  turnouts,  yard  track,  4c.  Total,  767. 580  miles  of 
track.     530  open  and  1,550  closed  cars. 

OFFICERS. — Pres.,  Thos.  N.  McCarter;  1st  V.-P.,  Geo.  J.  Roberts: 
2d  V.-P..  J.  J.  Burleigh:  3d  V.  P..  Randal  Morgan;  4th  V.-P..  A.  R.  Kuser. 
Oomp.,  P.  S.  Young;  Sec,  E.  W.  Hlne;  Treas..  J.  P.  Dusenberry;  Gen. 
Mgr.,  R.  E.  Danforth;  Gen.  Aud.,  M.  R.  Boylan. — V.  85.  p.  406.  1271; 
V.  88,  p.  63;  V.  89,  p.  226. 

(1)   Consolidated  Traction  Company. 

Incorporated  March  15  1893.  On  June  1  1898  leased  to  North  Jersey 
Street  Ry.  for  999  years,  and  lease  has  now  passed  to  Public  Service  Ry.  Co. 
V.  66.  p.  1141.  Validity  of  lease  was  affirmed  In  Feb.  1902  (V.  74.  p.  380) 
and  again  In  Feb.  1903.     V.  76,  p.  382. 

Dividends  under  lease  are: 
1899-1901  1902.  1903  1904. 

2%  2!^  %  3% 

STOCK  AND    BONDS—        Date.     Interest. 

Stock,  all  paid  In  ($100) J-J  15 

Underlying   bonds — see   below 

1st  mortgage,  gold.  $15,000,-1    1893        5  g  J-D 

000  ($1,000) jlntcrest  at  Hankers  Tr.  Co.,  N.  Y.,  Trustee 

The  gold  bonds  of  1893  are  secured  not  only  by  mortgage,  but  also  by 
deposit  of  $1,000,000  stock  of  J.  C.  4  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and  $99.- 
100  stock  of  Jersey  City  Harrison  4  Kearney  Ry.  Co. 

ROAD. — Operates  about  190  miles  of  track.  Including: 

N.  J.  Traction  Co Stock  ownedlJ.  C.  Har.  4  K.  RR Stock  owned 

Newark   Passenger   Ry. Stock  owned   Newark  Plank  Road Stock  owned 

J.  0.  4  Bergen  RR Stock  owned! 

Passaic  4  Newark  El  -.Stock  owned | 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines: 


1905. 

Outstanding 
$15,000,000 

,308,000     

15.000,000  June  1  1933 


Thereafter . 
4% 
Maturity. 
See  text 


Stock. 

$500,000 

6.000.000 

504.000 

1.000.000 

♦100,000 

162.000 

1.000,000 

4,000  shares 


funded  debt. 


$6,000,000 
500,000 
258,000 


5.-.0.000 


Miles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  4  Bergen  RR 41  H 

Jersey  City  Harrison  4  Kearney  Ry.10 

Newark  Plank  Road 4  4-5 

Passaic  4  Newark  Electric  Traction.lOJi 

Port  Richmond  4  Bergen  Point  Ferry 

*  On  this  $18,000  has  been  paid  In. 

(a)  Jersey  City  &   Bergen  Railroad. 

ROAD. — Owns  from  Jersey  City  to  Bergen  Point,  4c,  total  track,  41  H 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stock  being  de- 
posited as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock - $1,000,000  f.p 

First    mortgage.    $1,000.0001    1873       4  H  J-J  258.000  Jan    1    1923 

($1,000) ..c*/Int.atBkrs.Tr.Co..N.Y.,or  1st  Nat.Bk.J.C. 

Bonds. — The  bonds  (originally  7s)  matured  Jan.  1  1903,  but  were  ex- 
tended as  4  4s  for  20  years  from  that  date. 

(b)  Newark   Passenger  Railway, — Electric. 
ORGANIZATION.— Incorporated    June  16    1890.      On    July    29    1893 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the  Con- 
solidated Traction  Co.  of  New  Jersey,  N.  J.  Traction  Co.  having  been  leased 
to  Consol.  Trac.  Co.  Jan.  2  1894  for  999  years.     Charter  said  to  be  perpetual 

LEASE  AND  RENTAL. — Rental  under  the  lease,  $105,000  yearly. 

STOCK  AND  BONDS—  Par.        Interest.     Outstanding.      Maturity. 

Stock $100  Text  $6,000,000  Own. byC.Tr. 

Newark     Pass     Ry     1st    conll.OOO        5  g  J-J  6,000,000  July    1  1930 

1890,  $6,000,000.  gold.  _c*]N.  J.  Title  Guar.  As  Trust  Co..  Trustee. 

The  $6,000,000  stock  Is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.   first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey  City. 
The  consols  are  guar.,  p.  4  i.,  by  Consol.  Trac.  Co.,  and  In  Feb.  1895  the 
guaranty  was  stamped  on  bonds.     V.  59,  p.  969:  V.  81,  p    900. 

ROAD. — Embraces  about  83  miles  of  track. — V.  81.  p.  900. 

(c)  Rapid  Transit  Street  Ry.  Co.  of  the  City  of  Newark. 
ORGANIZATION. — June  1  1893  leased  to  Newark  Passenger  Ry.,  and 

Included  with  It  In  lease  to  New  Jersey  Traction,  and  so  forms  part  of 
Consolidated   Traction   system. 

STOCK.  BONDS.  ETC. —       Par.        Interest.     Outstanding.  Last  div..&c 

Stock,  trustees' certificates 11»4J-D30       $504,000  See  text 

First  mtge.  $500,000.  g...o*l    1.000      5  g  A-O  500.000  April  1  1921 

SubJ.  to  oall  at  110  4  Int. /Int.  at  Fidelity  Trust  Co..  Newark.  Trustee. 

Dividends  of  11  %  %  yearly  are  guaranteed  by  the  Newark  Passenger  and 
New  Jersey  Traction  companies  upon  the  trustees'  certificates  Issued  for 
■tock. 

(d)  Passaic  &  Newark  Electric  Traction  Co. 
ORGANIZATION. — Incorporated   April  30   1895  and  acquired  all  the 

$1,000,000  stock  of  Passaic  4  Newark  Electric  Ry.  Consolidated  Trac- 
tion Co.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

1st  M  $1,000,000  guar  p  4  inl    1897        5  g  J-D  550.000  June  1  1937 

by  Consol  Trac  of  N  J /Int.  at  N.  J.Tltle  Gu.4  Tr..  Jersey  City. Trus. 

(2)  South  Orange  &  Maplewood  Traction  Co. 

This  company  was  leased  on  Oct.  1  1903  to  North  Jersey  St.  Ry.  Co.  (now 
merged  In  Public  Service  Ry.  Co.)  In  perpetuity,  the  rental  being  $2,000 
on  the  preferred  stock  for  first  year  and  Increasing  $500  yearly  until  ninth 
year,  when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  Is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey.     V.  77,  d.  824. 

ORGANIZATION.— Consolidation  In  July  1901  of  Soutn  Urange  4 
Maplewood  Tr.  Co.  and  South  Orange  4  Maplewood  St.  Ry.  Co.  Stock 
auth.  and  out.,  common.  $75,000;  preferred.  $150,000.     No  bonds. 

(3)  Bergen  Turnpike  Co. 

Leased  to  I'ubllc  Service  Ry.  Co.  Jan.  1  1908. 

ORGANIZATION.— Originally  chartered  on  Oct  27  1802.  with  $53,990 
capital  ($10  shades),  and  owns  the  turnpike  from  Hoboken  to  Hackensack. 
a  distance  of  12  miles,  over  which  an  electric  road  was  constructed  In  1902. 
Jersey  City  Hoboken  4  Paterson  (now  merged  In  the  Public  Service  Rwy. 
Co.)  owned  a  majority  of  the  stock  and  guaranteed  Its  $1,000,000  6% 
bonds,  dated  1901 ,  due  July  1  1951;  Interest  J-J:  prln.  and  Int  payable  at 
New  Jersey  Title  Guarantee  As  Trust  Co.,  Jersey  City,  Trustee. 

(4)  Orange   &    Passaic    Valley   Ry.  Co. 

Leased  for  900  years  from  Nov.  1  1903  to  Public  Service  Corporation  for 
Interest  on  the  trust  certificates  Issued  In  exchange  for  stock.  Lease  was 
assigned  to  North  Jersey  Street  Ry.  Co.  July  23  1907  and  now  held  by 
Public  Service  Ry.  Co. 

ORGANIZATION. — Incorporated  In  1898  as  successor  of  Suburban 
Traction  Co..  sold  In  foreclosure  July  6  1898. 

BONDS.—  Date.        Interest.     Outstanding.      Maturity 

1st  mtge  $1.000,000 f    1898        5      J-D  $833,000   Dec     11928 

IN  J. Tit  Guar    4  Tr.  Co.  of  Jersey  City.  Trus 

$83,000  of  outstanding  bonds  are  owned  by  Public  Service  Corporation. 

(5>    Camden   &    Suburban   Ry.  Co. 

Was  leased  on  May  1  1904  to  Public  Service  Corporation  for  999  years 
rental  being  (In  addition  to  fixed  charges)  $30,000  the  first  year  (1905). 
$36,000  the  second  year.  $42,000  the  third  year.  $48,000  the  fourth  year. 
$54,000  the  fifth  year.  $72,000  the  sixth  year  $84,000  the  sc\rnth  year. 
$96,000  the  eighth  year.  $108,000  the  ninth  year  and  $120,000  the  tenth 
year  niul  thereafter,  v.  TH,  p.  2383.  Lease  was  assigned  to  Public 
Service  Ry.  Oo,  Sept.  24  1907. 

ORGANIZATION.— Formed  In  1896  Controls  Camden  Horse  RR. 
(which  Is  leased)  and  West  Jersey  Traction  Co.  (stock  $60,000). 

STOCK  AND  BONDS. —       Dm,-.         Mm*.     Outstanding 

.Stock  $3,000,000  ($25)      y-F  See  text 

1st  mortgage  $3,000,000  goldl    1896  5  J-J  $1,940,000   July    11946 

($1,000) .c/Int.  at  N.J.Tr. &SafcDep.Co.,Camden.Trus. 

Stock. — The  stock  Is  all  outstanding:  20";,  paid  In. 

Bonds. — Of  the  1st  mtge.  bonds.  $1,000,000  are  reserved  to  retire  stock  of 
Camden  Horse  RR.  and  $60,000  are  for  extensions.     V.  94.  p.  1185. 

EARNINGS. — For  cal.  year  1911,  gross.  $1,004,375:  net  after  taxes, 
$312, ! 361 :  fixed  charges  and  rental.  $157,000;  surplus,  $155,361. 

ROAD. — Operates  91.3  miles  of  track.  Connection  through  to  Trenton 
Is  made  over  Riverside  Traction.  V.  78,  p.  1781,  1383;  V,  88,  p.  1126; 
V.  89.  p.  154;  V.  94,  p.  1117.  1185. 


Maturity. 
See  text 


(a)  Camden  Horse  RR.  Co. — 

ORGANIZATION.— Incorp.  Mch.  23  1866.  Stock,  $250,000  '$25). 
Leased  to  Camden  4  Suburban  Ry.  from  May  1  1896  for  990  years.  Rental, 
Aec,  received,  $60,000  per  annum,  from  which  Is  paid  24%  on  stock.  AH 
bonds  have  been  canceled. 

ROAU.-Hm    30.11    miles    of    track. 

'6)   Camden   Qloucester  &    Woodbury   Railway  Co 

Leased  to  Public  Service  Ry.  Co. 

ORGANIZATION.— Entire  $600,000  stock  Is  owned  by  South  Jeraef 
Gas.  Electric  4  Traction  Co.      All  bonds  ha\e  been  canceled. 

ROAD. — Comprises  25  miles  of  road. 

(7)  People's  Elevating:  Co. 

ORGANIZATION. — Incorporated  in  New  Jersey  May  31  1899.  Stock 
Is  all  owned  by  Public  Service  Ry.  Co. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock.   $250,000   ($100) $250,000     

First     mortgage,      $250,000.1    1899     5  g  A-O  175,000  Oct    1    1939 

gold  ($1,000) c'/Int.  at  N.J.TIt]eGuar.4Tr.Co..Jer.C,  Trua 

(8)  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co. 

On  Oct.  1  1910  Pub.  Serv  Corp.  acquired  $2,444,600  of  the  $2,500,000 
common  stock.  V.  91,  p.  95.  Is  leased  to  Pub.  Serv.  Ry.  for  900  year* 
from  May  11911  for  Interest  on  bonds  and  6%  on  both  corn*,    and  nref    stks 

ORGANIZATION. — Incorporated  at  Trenton.  N.  J.,  on  Feb.  25  1910  as 
a  consolidation  of  New  Jersey  4  Hudson  River  Ry.  4  Ferry  Co.  and  Hudson 
River  Trac.  Co.  This  company  owns  the  entire  capital  stock  and  bonds  of 
The  Riverside  A;  Fort  Lee  Ferry  Co..  owner  of  the  West  130th  St.  Ferry. 
These  securities  are  all  deposited  under  the  $5,000,000  mtge.  Franchises 
perpetual  except  one  for  50  years  and  one  for  99  years.  Chiefly  private 
right  of  way. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Dividends. 
Stock,     common,     $5,250,000 

($100)  $2,500,000    S'-e   text. 

Stock,  pref.,  $750,000  6%  cum 6  F-A  750.000    See  text. 

N  J   4  H  RR  4   F  Co  1st  M.l    1900        4  g  M-S  4.011.000   Mch.  1  1950 

$5,000,000  g  ($1.000). -.c'/lnt.  at  U.  S.  Mtge.&Tr.Co..  N.Y..  Trustee. 
Hud  Rlv  Trac  1st  M,  $1,000,-1    1902        5  g  M-S  631 ,000   Mch.  1   1950 

000  g  ($1,000)    /Int.  at  U.  S.  Mtge.  4  Tr.  Co.,  N.Y..  Trustee. 

Stock. — Pref.  stock  is  red.  at  115  and  accr.  divs. 

Bonds. — N.  J.  4  Hud.  River  Ry.  4  Ferry  Co.  bonds  can  be  called  on  any 
Int.  day  at  105  and  Int.  upon  six  weeks'  notice.  V.  80.  p.  998.  Hud. River 
Trac.  bonds  are  subject  to  call  on  any  Int.  date  at  110.  $67,000  are  owned 
by  N.  J.  4  II.  R.  Ry.  4  Ferry  Co. 

REPORT. — Included  in  Public  Service  Ry. 

ROAD. — Owns  and  operates  31.33  miles  of  track  from  Edgewater.  N.  J. 
(terminal  of  W.  130th  St.  ferry,  N.  Y.  City),  to  Englewood,  Hackensack 
and  Paterson;  also  17.11  miles  of  track  from  Hackensack  to  Hasbrouok 
Heights,  Woodrldge,  Rutherford  to  Arlington  and  a  branch  line  from  Ha§- 
brouck  Heights  to  Lodl.  The  cars  of  this  company  operate  to  the  business 
centres  of  Newark,  Passaic  and  Paterson. — V.  82,  p.  510,  1323;  V.  87, 
p.  1479;  V.  88,  p.  53,  375;  V.  91,  p.  95.  946;  V.  92.  p.  462. 

(9)  Riverside  Traction  Co. — Trolley. 

Lease. — Company  Is  leased  for  999  years  from  April  1  1912  to  Public  Ser- 
vice Ry.  The  lease  provides  for  Int.  on  bonds  5",,  dlvs.  on  outstanding 
pref.  stock  and  a  dlv.  on  com.  amounting  to  $14,193  the  first  year.  Increasing 
annually  until  7th  year,  when  the  maximum  of  $20,169  will  have  been 
reached.      V.  94.  p.  699. 

ORGANIZATION. — Incorp.  In  New  Jersey  June  20  1910  as  successor  to 
Camden  4  Trenton  Ry.,  sold  at  foreclosure.     See  plan,  V.  88,  p.  1126. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Clnna- 
mlnson  Elec.  Lt.,  Pow.  4  Htg.  Co.  of  Rlverton.  N.  J.,  which  supplies  the 
towns  of  Beverly,  Delanco.  Riverside.  Rlverton  and  Palmyra,  with  light. 
Also  owns  entire  capital  stock  ((50,000)  of  the  Bordcntown  Elec.  Co..  which 
supplies  light  to  Bordentown  and  vicinity. 

STOCK  AND  BONDS. —       Date.        Interest. 

Common,  $1,100,000  ($50) ..        

Preferred.  $400,000  ((50)    ...    5% 

First   M    SI, 500, 000    g    ($100,1    1910        5  g  J-D 

$500  4  $1,000)  call,  at  HOJInt.  at  West  End  Trust  Co.,  Phlla. 

Bonds. — Remaining  bonds  arc  for  extensions  and   betterments. 


Outstanding.      Maturity. 

$747,150 - 

266,500      

1.118,000  June  1  1960 
trustee. 
Subject 


to  call,  all  or  any,  on  any  Interest  day  at  110  and   int.     Interest  Is  guaran- 
teed by  Public  Service  Ry.      V.  94,  p.  280,  352. 

ROAD. — Comprises  30.58  miles  of  track  between  Trenton  and  Rlverton 
(where  connection  Is  made  with  Camden  4  Suburban  Ry.  tracks).  By  a 
contract  between  this  company  and  the  Camden  4  Suburban,  the  Riverside 
Trac.  cars  run  direct  to  Philadelphia  Ferry  at  Market  and  Federal  Streets. 
Camden.  Pres..  A.  Mcrrltt  Taylor;  Sec,  C.  L.  Rlhl. — V.  93.  p.  408 
V.  94.  p.   280.   .152,   699. 

NEW  BEDFORD,  MASS. 

NEW  BEDFORD  &  ONSET  STREET  RY.— A  trolley  road. 

ORGAN  IZA'l  ION. — Incorporated  In  Massachusetts  In  1901.  This  com 
pany  Is  owned  In  the  same  Interest  as  the  Union  St.  Rwy.  Co.  In  June  1906 
Issued  $50,000  new  stock  In  exchange  for  tne  $150,000  stock  of  the  Tavtonn 
4  Buzzard's  Bay  Street  Ry..  which  wa«  a  reorganization  of  the  Mlddlrboro 
Wareham  4  Buzzard's  Ray  Stteet  Ry       V.  82.  p.  1438. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $550. U00  ($100) $550,000    Dec. '11.  3% 

First     mortgage,     $500,000.1    1902       5  g  J-J  280.000  Jan.    11922 

gold  ($1,000) .._c«|     Int.  at  International  Tr.  Co.,  Boston,  Trus. 

J      No  sinking  fund  and  not  subject  to  call. 
M  W   4  B  B  first  mortgage.)    1901        4  g  A-O  150,000  Oct.    1  1921 

$150,000  ($1,000)  gold clinterest  at  Federal  Trust  Co..  Poston,  Trus 

Bonds. — The  Mlddleboro  Wareham  4  Buzzard's  Bay  bonds  have  no  sink, 
fund,  but  are  subject  to  call  before  Oct.  1  1921  at  105  and  Int.  See  V.  73. 
p.  1313.  Int.  was  formerly  5J'o,  but  on  consol.  with  New  Bedford  4  Onset 
was  reduced  to  4%. 

ROAD. — Owns  44.1 19  miles  of  track  between  Falrhavcn  and  Onset  and 
In  Mlddleboro  and  to  Buzzards  Bay  aud  to  Monument  Beach  29  passenger 
cars.  4  snow  plows.  4  miscellaneous  and    104  electric  motors 

EARNINGS.— For  12  mos.  ending  June  30  1912.  gross.  $146,513;  net, 
$45,935:    charges,  and  taxes.  $26,726:    dlv.,  $16,500:    surplus,  $2,709. 

OFFICERS. — Eres.  H.H.Crapo;  V.-P..  Thos.  B.  Tripp:  Sec.  Clarence 
A.  Cook:   Treas  .  E.  F.  Nicholson;   Supt..  Geo.  P.  Dole. — V.  82.  p.  1438. 

UNION  STREET  RAILWAY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Massachusetts  on  March  18  1887 
as  a  consolidation  of  Acushnet  St.  Ry.  and  New  Bedford  4  Falrhaven  St. 
Ry.  On  Nov.  1  1910  consolidated  with  Dartmouth  4  Westport  St.  Ry. 
V.  91,   p.  465.   519.   718.    1096. 

STOCK  AND  BONDS —        Date.         Interest.    Outstanding.    Last  dxt.  Ac 

Stock.  $1,625,000  (par  $100) Q-F  $1,625,000    Aug.  '12.  Z% 

Consol  mtge   for   $500,000.   g[    1894        5  g  J-J  500.000   Jan.    2  1914 

s  f.  not  subject  to  call.  ..C»l  Int.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 

Diridends. — In  1896-97,  10%:  In  1897-98.  6%:  1898-99  to  1906-07.  Incl.. 
8%  per  annum;  1908  to  1911.  Incl..  8%  per  annum.     In  1912,  FeV 
May,  :: 

ROAD. — Operates  63.92  miles  (of  which  51.09  miles  are  owned)  In  New 
Bedford  and  adjacent  towns  and  connects  New  Bedford  and  Fall  River. 
$20  passenger  cars:  14  freight  and  service  cars  and  14  snow  plows. 

EARNINGS. — For  12  mos.  ending  Jane  30  1912,  gross.  $910,697:  net, 
(300,884;  other  Income,  $1.50.1:  charges  and  taxes.  $113,968:  dlv..  $130,- 
000:    surplus.  $148,399. 

OFFICERS.— Pree.,  H.  H.  Crapo;  V.-P.,  Thos.  B.  Tripp;  Sec.  C.  A. 
Cook:  Treas..  E.  P.  Nicholson;  Supt..  E.  S.  Wilde,  all  of  New  Bedford  — 
V.  70.  p.  947.  1050:  V.  75.  p.  1088:  V.  88.  p.  946;  V.  89.  p.  780:  V.  91. 
p.  465.  519.  718.   1096. 

NEW  HAVEN,  CONN. 

NEW  VORK  NEW    HAVEN  &   HVRIIORD  R\.    Trolley  lines  . 

The  New  York  New  Haven  A  Hartford's  Interests  In  trolley  lines  Is  very 
extensive,  and  control  originally  was  held  through  three  organizations. 
the  Connecticut  lines  having  been  comprised  in  the  Consolidated  Ry.  Co.. 
now  merged  In  the  New  Haven,  the  Massachusetts  street  ry.  properties  (ex- 
cept U  noted  below)  being  held  by  the  New  Eng.  Invest.  4  Secur.  Co.  and 
the  Rhode  Island  lines  by  the  Providence  Securities  Co..  which  latter  has 
since  passed  to  the  New  England  Navigation  Co.  But.  owing  to  the 
adverse  Court  decision  noted  below,  the  New  Haven  company  severed 
direct  connection  with  the  Massachusetts  trolley  lines.  In  a  statement 
made  to  the  Massachusetts  Legislature  In  Feb.  1909  (V.  88.  p.  506)  It  waa 
announced  that  the  New  England  Navigation  Co.  had  acquired  by  purchase 
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anion  shares  actually  issued  of  the  New   England   Investment  A 

and  tii.it  tin-  Indebtedness  of  the  latter  was  also  held  by  the 

:  l.ia  (.1      1  urtbermore,  thai  the  latter  bad  sold  the  shares  of  the 

:  Investment  Ai  Security  Co.  so  aoqulred  to  Individuals  for  cash. 

in  the  New  Haven  annual  report  for  1008-09  Pres.  loellen  stated  that  the 

stocks  and  Indebtedness  of  the  Worcester  St  Webster  Street  Ry.  and  of  the 

Wi-i>st<r  ft  Dudlej  street  ity.  bad  also  been  disposed  of.  "thus  closing  out 

(he  1 1st  financial  Interest  of  j  our  company  in  Massachusetts  street  railways.' 

Control  0/ 

I  that  the  .New  Yoru  New  Haven  &  Hartford  RB.,  In  securing 

1: sel is  street  ran  •  the  law   (see 

v.  ml  85).  and  on  June  23  1 008  Court  tfeoree  prohibit- 

.v   1 1  i\  en  road  fro  *o  directly  01 

erJulyl  1000.     V.  86,  p    150 1    iflTch  2  1000  fuH  bench 

led  this  decree.  V.  88.p  826.  On  Jan.  20  1012 

Attorney-iien.  Swift  ol  ed  to  the  Senate  that  In  his  opinion  the 

■  implied   with   the  decree.  V*.   04,   p.   851.     On   May  22 

.    i    1  lie  New    "i  Ol  k   New 

ulsltlon  of  the  trolley  lines  in  the 

Bo     1  n  viol, a  of  the  Sher- 

man Anti-Trust  Law  (V.  88,  p.  1285),  but  in  June  1909  Attorney-General 
Wlokersham  announced  the  abandonment  of  the  suit.     V.  88,  p.  1621. 
On  Deo    8   1011,  however,  11  being  thought  that  public  sentiment  was 

e  1  in,  nt    &   Security  Co., 
with  f  s  .  \  .  \  .  11  .  &  11 .  lili.,  lili  d  a  petition  asking  for 

an  Act  permitting  either  di  the  .\ew  Haven  to  purchase  outright  the 
of  the  Security  Co.  or  (2)  the  formation  of  a  new  company  to  take 
over  the  various  properties  of  the  New  Eng.  Inv.  &  See.  Co.,  the  New 
Haven  to  own  stock,  bonds  and  other  securities  issued  by  corporation  so 
dlvs.  and  liquidation  value  of  such  stock  and  the 
prin.  and  Int.  on  such  boniis  or  otner  obligations.  See  V.  93,  p.  1069,  1788 
On  the  same  date  another  petition    ■  gncd   by   the  Selectmen  of 

Various  Western    Mass..    asking    for    legislation    permitting    the 

Berkshire  St.  By.  to  buy  or  consolidate  with  the  Springfield  St. By. on 
omdltion  that  the  two  systems  be  connected.  V.  93,  p.  1G69.  The 
former  road  had  pie\  lously  been  purchased  In  July  1910  by  the  N.  V.  N.  H. 
&  H.  from  the  .New  ling.  Invest.  &  Secur,  under  an  Act  of  Mass.  Legis- 
lature passed  in  June  1910.  V.  90,  p.  1612;  V.  01,  p.  154.  Oh  June  8 
1912  Gov.  i'oss  vetoed  a  bill  introduced  in  Mass.  Legislature  in  Jan.  1912 
authorizing  th<  \  5  V.  H.  &  H.  to  own  all  the  common  stock  of  a  new 
i  r  Springfield  <v  Berkshire  St.  Ky.),  which  was  to  take 
over,  i  and  operate  all  street  railways  at  present  controlled  by 

ogland  invest.  &  Sec.  Co.  and  Berkshire  St.  By.  The  House  passed 
the  measure  over  the  veto,  but  the  Senate  failed  of  the  necessary  two-lhlrds 
by  vote  of  23  to  16.  See  V.  04,  p.  1627.  208,  and  under  New  England 
Invest  curlty  Co.  on  subsequent  page. 

The  operation  of  the  New  Haven's  trolley  properties  is  now  vested  In  the 
following  companies: 

Berkshire  Street  Ky.  IN.  Y.  Westch.  &  Bost. 

Connecticut  Company.  |  Rhode  Island  Co. 

New  York  &  Stamford  Ry.  I  Westchester  Street  Ry. 


CONNECTICUT  COMPANY. 

This  Is  the  company  which  operates  the  trolley  lines  In  Connecticut 
controlled  by  the  N.  Y.  N.  H.  &  H.  and  which  formerly  were  comprised  In 
the  Consolidated  Railway  Co.  The  latter  company,  the  whole  of  whose 
110.000.000  stock  was  owned  by  the  N.  Y.  N.  H.  &  H.  RR.  Co..  was  on 
May  31  1907  (after  It  had  previously  taken  over  the  New  Eng.  Nav.  Co  .at  • 
valuation  of  $20,000,000  and  Increased  Its  stock  to  J30.000.000  for  the 
purpose)  consolidated  with  and  merged  Into  the  New  York  New  Haven  & 
Hartford  RR.  The  charter  of  the  New  Haven  Co.  was  amended  by 
Act  of  the  Connecticut  Legislature,  approved  March  26  1907,  so  as  to  permit 
the  merger,  and  new  stock  of  the  New  Haven  Co.  was  issued,  share  for 
share,  to  represent  the  $30,000,000  stock  of  the  Consolidated  Railway  Co.; 
T.  84.  p.  1052,  1308.  It  was  distinctly  provided  that  the  rights,  powers 
and  franchises  of  both  companies  should  be  vested  In  the  enlarged  company. 

ORGANIZATION. — Incorporated  In  Connecticut.  Stock.  $40,000,000 
all  owned  by  N.  Y.  N.  H.  &  H.  June  1  1907  began  operating  the  lines  com- 
prising the  Consolidated  Ry.  (merged  In  1907  in  the  N.  Y.  N.  H.  &  H.) 
Feb.  28  1910  purchased  substantially  all  the  various  street  railway  prop- 
erties of  the  N    Y.  N.  H.  &  H. 

On  Mch.  1  1910  all  the  gas,  water  and  electric-light  properties  formerly 
operated  by  the  Connecticut  Co.  were  transferred  to  the  Housatonic  Pow. 
Co..  which  company  Increased  its  stock  from  $l,000,000to  $3,000,000,  to 
pay  for  the  acquisitions.  On  Jan.  1  1912,  however,  the  Housatonic  Pow. 
Co.  was  taken  over  under  a  sub-lease  for  994  years  dated  Oct.  1  1911.  by 
the  United  Elec.  Lt.  &  Water  Co.     V.  94,  p.  71;  V.  93,  p.  1669. 

Re-financing. — In  Sept.  1910  arrangements  were  made  for  re-financing 
the  Connecticut  Co.,  whereby  the  N.  Y.  N.  H.  &  H.  will  take  care  of  Its 
bonds  as  they  mature,  thus  ultimately  leaving  the  Connecticut  Co.  free 
from  debt.     V.  91,  p.  870. 

The  following  companies  have  been  absorbed  or  are  leased  or  controlled: 
Branford  Lighting  &  Water  Co.     V.  j  New  England  Navigation  Co.     V  84. 

81.  p.   155,  210.  p.  1052. 

Connecticut  Railway  &  Lighting  Co.    New  Haven  St.  Ry. 


V.  83.  p.  1524. 
Danielson  &  Norwich  Street  Ry.     V 

79.  p.  268. 
E.   Hartford  &  Glastonbury  St.  Ry 
Fair  Hav.4  Westv  RR    V   78.p.989 
Farmlngton   Street   Ry.     V.   69.   p 

283:    V.  89.  p.  593.   1542. 
Greenwich  Tram.  Co.     V.  «0,  p.  118 
Hart. Man.  ARockv.T.Co.   V.82,p.280 
Hartford  &  Mlddletown  Street  Ry. 
Hartford  Street  Ry 


V.  79,  p.  989 
New  Haven  &  Ccntrevllle  Street  Ry. 

V.  78.  p.  989. 
New  Hav.  &  W.  Haven  Horse  RR. 
New  London  Street  Ry.  V.  79.  p. 268 
Norwich  Street  Ry.     V.  79.  p.  268 
People's  Tramway  Co. 
Putnam  ic  Thompson  Street  Ry. 
Stafford  Springs  Street  Ry. 
Stamford  Street  Ry. 
Suffleld  Street  Ry.     V.  80,  p.  1914 
Torrlng.  &  Win.  St.  Ry    V. 85, p. 1433 


Merlden  Electric  Ry.     V.  79.  p.  268.    Village  Water  Co.     V.  80.  p.  1914 
Merlden  Horse  RR.     V.  79.  p.  268.        Walllngford  Tramway  Co. 
Merlden  Southlngton   &  Compounce   Waterbury  &  Pomperaug  Val.  St.Ry 

Tramway  Co.     V.  83,  p.  1524.  West  Shore  Ry.  Co.    V.  78.  p.  989. 

Mlddletown  Street  Ry.     V.  79.  p.268.    Wllllinantic  Trac  Co.  V.  81.  p.  1176 
MontvlUe  Street  Ry.     V.  79.  p.  268.    Winchester  Ave.  Ry.    V.  78.  p.  989 

The  N.  Y.  N.  II.  &  H.  RR.  offered  to  exchange  $100  of  its  stock  for  $2o<' 
of  certain  Issues  of  the  Consoi.  Ry.  Co. 's  debentures.  See  V.  82.  p.  803  and 
V.  83,  p.  10.17.  $17,317,000  of  debentures  have  been  so  exchanged  for 
$8.673.5"r)  x.  v.  \.  h.  ft  If.  RB.  stock.  See  V.  84.  p.  1H4.  The  follow- 
ing shows  the  details  for  each  Issue  of  debentures: 

Debentures  of  The  Consolidated  Railway  Company 

Ex.  for  Slk.  or 


Issue —  Authorized. 

July  1  '04.  50-yr..  4g  J-J  $5,000,000 
Jan.  2  "05.  50-yr..  4g  J-J     4.000,000 
Aprlll  '05,  50-yr..  4g  A-O   3,500.000 
Jan.  1  '06.  50-yr.,  4g  J-J  10,000,000   MO. 000. 000 
Mch  1  '07.  10-yr,5%.con  15.000,000        5,000,000 


Still  Out 
Issued.  Pur.&Cancel.  Excha'bU 
$5,000,000  $745,000  a$4,255.00 
1.691.000  at.  309.000 
2.160.000  al. 340. 000 
7,989.000  a2, 011.000 
5,000.000      


4.000.000 
3.500.000 


Total   exchangeable.. $37, 500. 000  $27,500,000  $17,585,000     $9,915,000 
6  Feb.  1    1905.  25-yr.,  3. 

3Kand4gF-A 1,000.000        1,000,000  28,000  972.000 


Total  of  all $38,500,000  $28,500,000  $17,613,000  $10,887,000 

d,  principal  and  interest,  by  N.  V.  X.  H.  &  II.  RR. 

a  These  amounts  cannot  be  Increased,  as  remainder  of  Issues  has  been 
canceled,     b  Not  exchangeable  for  stock. 

The  debentures  are  In  coupon  form  of  $1,000  each  and  fully  registered 
debentures  of  $10,000  each,  which  are  non-interchangeable.  Interest  may 
be  collected  in  New  York  City  and  Boston. 

BONDS—  Date.        Interest. 

N  H_  &  CentervlBe  first  mtge]    1893       5  g  MS 


Outstanding.  Maturity. 
$283,000  Sept.  1  1938 


gold,  assumed  by  F  H  &  W 

New  Haten  Street  RR.— 
First     mtge    gold,     $600,0001    1893        5  g  MS 

and    (1,000) c*Jlnt.  at  Amer.  Tr.  Co. 

Consoi.  mortgage    $250,000  g]   1894        5  J-D 

($1,000)  not  sub]  to  call. .cllnt.  at  American  Tr. 
Winchester  Avenue  first  mort-1      1892     5  g  M-N 

gage  gold c*Hnterest  at  Boston  Safe  Dep.  &  Tr.  Co 

)      ton.  Trustee,  or  New  York. 
Hartford  St.  Ry.  now  1st  mtg)    1900        4  g  MS  2,500,000    Sept    1   1930 

$3,000,000  ($1  000)  g...c*)Conn.  Tr.  &  Safe  Dep.  Co..  Hartford    Trus 
j      tee.      Interest  at  New  York  or  Boston. 
Hartford  St  Ry  deben  "M"...   1900        4  J-J  15  165.000  Jan.    11930 

•  Ic,£  Conn  Ea3t  l8t  Usf  e/   1902        4HgJ-J        1.992.000  Jan.    11943 

$3,100,000  ($1,000) c*llnterest  at  New  York  Trust  Co.,  Trustee. 


600,000  Sept.  1  1913 
Boston  .  Tr..  or  N  Y. 
250.000  June  1  1914 
Co.,  Boston,  Trustee. 
500,000  Nov.  1  1912 
Bos 


Interest. 
5  A-O 


Outstanding.      Maturity. 
$200,000    Oct.     1   1924 


BONDS—  Date. 

Hart  Man   &  Rock  first  mtgel    1804 

$300  000  ($1,000)  gold ] 

Merlden    Horse   Railroad  C"U-|    1894        6  g  J-J  415.000   Jan.    1  1924 

sol.  mort..  gold. $500. 000 .J  Interest  at  Glrard  Trust  Co.  of  Philadelphia. 
(State  Treasurer  of  Connecticut.  Trustee. 
Mer  South  &  Conip  1st  M  g.)    1898        5  g  J-J  175.000   July    1  1928 

$200,000    ($1,000)  c».  call- i  Optional  at  110  and  Interest. 

able  at  110  since  1903 J  Interest  at  Trust  Co.  of  America.  New  York. 

New  London  Strut    Ky    first)    1S03     5  g  A-O  150.000      Oct. 2   1923 

mtge.  $150,000.  gold i  Interest  at  American  Trust  Co..  Boston. 

Torr    &    Win    first    mortgage. f    1897        5  g  J-D  150,000    Dec.    1  1917 

$150,000.  gold _.c*]Int.  at  Hurlburt  Nat.  Bank,  Wlnsted,  Conn. 

Norwich  Street  Ry  first  mtgel    1893        5  g  A-O  350,000   Oct.    2  1923 

$350,000  ($1,000),  gold.  -_l  Interest  at  American  Trust  Co.,  Boston. 
Montvlllc  Street  Ry  first  mtgel    1900        5  g  M-N  250,000   May    1  1920 

$350,000      ($1 ,000) ,      gold  ,  Interest  at  American  Trust  Co..  Boston. 

(cannot  be  called) c*  J 

Greenwich      Tramway      first]    1901        5  g  J-J  320,000  July    11931 

gage,     $400,000     ($1.000).) Interest  at  New  York  Trust  Co..  New  York. 

gold c»J      State  Treasurer  of  Connecticut,  Trustee. 

Mldd     Horse  RR  1st  g  ($500)..    1894        5  J-D  150.000    Dec.    11914 

Portland  St  Ry  first  mortgage.    1896        5  M-N  30,000   Nov.  1  1916 

Staff  .id  Sp  In  its  Si   Rj    1st   Mg      ..  5  J-J  400,000    July     1    1956 

nonds. — The  Consolidated  Ry.  debentures  are  not  subject  to  call  All 
the  debentures  have  printed  on  their  face  the  statement  that  If  a  mortgage 
Is  made  on  any  or  all  of  the  company's  property  which  was  owned  on  Jan.  1 
1905.  except  to  renew  existing  mortgages,  the  debentures  shall  participate 
In  the  security  of  such  mortgage.  The  debentures  due  In  1930  bear  3% 
Interest  from  Feb.  1  1905  for  first  5  years,  3  H  %  for  next  5  years,  and  4  %  for 
following  15  years,  and  were  Issued  to  pay  for  acquiring  the  Berkshire  Street 
By.  (V.  80.  p.  471), which  company  was  subsequently  acquired  by  the  New 
England  Investment  &  Security  Co.,  then  In  turn  re-acqulred  by  the  N.  Y. 
N.  H.  &H.  The  $3,500,000  debentures  due  April  1  1955  were  Issued  to  ac- 
quire the  Hartford  Street  Ry.  The  $10,000,000  debentures  of  Jan.  1906 
were  Issued  to  the  N.  Y.  N.  H.  &  Hartford  for  advances. 

The  Winchester  Avenue  bonds  are  joint  obligations  of  the  Winchester 
Avenue  RR.  Co.  and  the  New  Haven  &  West  Haven,  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  charters.  Of  the  Worcester 
&  Connecticut  Eastern  bonds,  no  more  will  be  Issued.  A  stnkino  fund  on 
these  bonds  commenced  In  1908  of  not  to  exceed  1%  of  bonds  outstanding. 
Bonds  can  not  be  called,  but  may  be  bought  on  a  3  yt%  basis  or  better,  and 
kept  alive  for  sinking  fund.  See  V.  75,  p.  1204.  Of  the  Montvlllc  Street 
Ry.  1st  mtge.  gold  bonds  the  balance  unissued  can  only  be  Issued  for  r.6%  of 
actual  certified  cost  of  Improvements  or  additions  to  property.  Or  glnal 
mortgage  of  the  Montvlllc  Street  Ry.  provided  that  bonds  might  be  called 
In  1905  at  105.  but  through  a  supplemental  mortgage  this  redemption  clause 
was  eliminated,  so  bonds  are  not  now  subject  to  call. 

EARNINGS. — Of  Connecticut  Co.  for  year  ending  June  30  1911,  gross. 
$7,615,065;  net,  $2,327,839;  other  income,  $148,415;  taxes,  rentals,  &c, 
$1,358,192;  divs.    (2Ki%),   $1,000,000;  surplus,   $118,062. 

ROAD.  —Connecticut  Co.  operates  782.99  miles  of  line  lof  which  479.97 
miles  are  owned  and  303.02  miles  leased),  serving  the  following  cities  and 
towns:  Cities  of  New  Haven,  Hartford,  Bridgeport,  Waterbury,  New 
Britain.  Merlden,  New  London,  Norwich,  Middletown,  Stamford.  South 
Norwalk,  Roekville,  Derby,  Shelton,  Ansonia,  and  the  towns  of  East  Haven. 
Branford,  North  Haven,  Walllngford,  Hamden,  Orange,  Southlngton. 
Plainville,  Farmington,  Putnam,  Thompson,  Klllingly,  Plainfield.  Water- 
ford,  Montville,  Norwich,  Lisbon,  Windham,  Sprague,  Grlswold,  Portland, 
Middlefield,  Cromwell,  Rocky  Hill,  Wethersfield,  West  Hartford,  Bloom- 
field,  Windsor,  Windsor  Locks,  Coventry,  Stafford,  East  Hartford,  East 
Windsor,  South  Windsor,  Manchester,  Vernon,  Enfield.  Glastonbury. 
Suffiold,  Greenwich,  Stratford,  Milford,  Huntington,  Fairfield.  Westport, 
Norwalk,  Darien,  Naugatuck,  Watertown,  Middlebury,  Thomaston,  Tor- 
rlngton,  Winchester,  Beacon  Falls,  Seymour,  Cheshire,  Newlngton  and 
Berlin,  C  nnectlcut.  Cars  operated  June  30  1911.  1,990.  Standard  gauge 
OFFICERS. — Pres..  C.  S.  Mellen;  V.-Ps.,  Lucius  S.  Storrs.  H.  M. 
Kochersperger;  E.  H.  McHenry;  Sec,  A.  E.  Clark;  Asst.  Sec,  C.  H.  Hemp- 
stead; Treas.,  A.  S.  May;  Asst.  Treas.,  T.  F.  Paradise;  Aud.,  C.  L.  Camp- 
bell; Gen.  Mgr.,  J.  K.  Punderford,  all  of  New  Haven. — V.  84,  p.  102,  507, 
995,  1052,  1113,  1242,  1367,  1425;  V.  86,  p.  1285,  1467;  V.  87,  p.  873; 
V.  91,  p.  870. 

(1)   Connecticut  Railway  &  Lighting  Co. 

Lease. —  Leased  for  999  years  from  Aug.  1  1906  to  the  Consolidated  Ry. 
Co.,  which  latter  has  since  been  merged  In  the  N.  Y.  N.  H.  &  H.  RR.  Co. 
Rental  amounted  to  $975,000  for  the  year  1906-07  and  Increases  gradually 
to  $1,400,000  for  the  year  1914-15  and  for  every  year  thereafter.  The 
common  shareholders  agreed  to  pay  the  Colonial  Trust  Co..  trustee.  $10  per 
share  on  their  stock,  which,  with  the  surplus  rental  received  under  the  lease, 
serves  to  provide  a  fund  which.  It  Is  announced.  Is  sufficient  to  pay  4  %  per 
annum  on  both  com.  and  pref.  shares.  All  the  stock  has  assented  to  this 
arrangement.  Preferred  shareholders  agreed  to  accept  4%  dividends  dur- 
ing the  term  of  the  lease,  Instead  of  5%.  V.  84,  p.  507.  Pref.  stock  was 
Issued  In  satisfaction  of  unpaid  accumulations  of  dividends  on  pref.  shares 
to  Aug.  1  1906.     Dividends  since  on  pref.  stock  have  been  1  %  each  quarter. 

ORGANIZATION. — United  Gas  Improvement  Co.  of  Philadelphia  holds 
controlling  Interest.  Originally  chartered  In  Connecticut  Julv  2  1895  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2  1899  to 
Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting  various  street 
ral  way  and  light  and  power  properties  in  Connecticut.  Name  changed  as 
at  present  on  Jan.  10  1901.  V.  71.  p.  1269;  V.  72,  p.  44.  It  Is  a  consollda 
tlon  of  the  following  companies,  whose  franchises  are  said  to  be  perpetual: 


Norwalk  &  So.  Norwalk  El.  Light  Co. 
Norwalk  Street  Railway  Co. 
Norwalk  Tramway  Co. 
Shelton  Street  Railway  Co. 
Southlngt'n  &  Plantsvllle  Tramway 
Thomaston  &  Watertown  Elec. Ry. Co 
Waterbury  Traction  Co. 
Westport  <Jc  Saugatuck  Street  Ry.Oo 


Interest. 

Outstanding.      Maturity. 
$8,077,200            Sec  text 

Q-F  15 

8.142.900  Augl912.1% 

4H  g  J  J 

12.551,000  Jan     1  1951 

Bridgeport  Traction  Co. 
Central  Ry.  &  El.  Co.  of  New  Brit. 
Cheshire  Street  Railway  Co. 
Derby  Street  Railway  Co. 
Greenwich  Gas  &  Electric  Ltg.  Co. 
Milford  Street  Railway  Co. 
Naueatuek  Electric  Light  Co. 
Naugatuck  Valley  Electric  Ry.  Co. 
Norwalk  Gas  Light  Co 

STOCK  AND  BONDS.—       Date. 

Common  stock  ($100) 

Pref  5  %  cum  after  Jan  1  19041 

($100)  (reduced  to  4  %  un-  \ 

der  lease  to  New  Hav   Co.)  J 
1st     &    ref    $15,000,000  gold"!- 1901 

($1,000)  sinking  fund.  ..c*JInt.  at  Trust  Co.  of  Amer..  N.  Y.,  Trustee. 
Bridgeport     Traction     mort-f    1893        5  g  J-J  706.000  July    1  1923 

gage;$2.000,000g($1.000)c*< Trustee,    Fidelity   Tr.   Co,    Newark.   N.   J 
I  Interest  at  Redmond  4  Co..  New  York. 
Connecticut  Lighting  &  Power   1899       5      J  J  209.000  Jan     1  1939 

Bonds. — Of  the  1st  &  ref.  mtge.  bonds.  3915,000  reserved  to  retire  the 
prior  bonds.  The  remaining  $1,534,000  was  reserved  for  extensions  or 
betterments,  but  under  lease  to  the  New  Haven  road  cannot  be  issued  for 
iny  purpose  without  consent  of  lessee.  V.  84,  p.  507.  Statement  to  New 
Vork  Stock  Exchange  In  V.  73.  p.  852;  also  V.  79,  p.  2745:  also  V.  85,  p.  921. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23  1904  a  supple- 
mental mortgage  was  made  giving  the  right  to  call  bonds  on  any  Interest 
date  at  105  and  Interest,  and  establishing  a  sinking  fund  of  H  of  1  %  per  an- 
num on  bonds  outstanding;  bonds  acquired  by  the  sinking  fund  are  to  be 
kept  alive  and  bear  Interest.  Bondholders  assenting  to  the  supplemental 
mortgage  had  their  Interest  guaranteed  by  the  United  Gas  Improvement 
Co.  by  endorsement.  See  V.  79.  p.  626.  for  form  of  guaranty.  Offer  ex- 
pired Oct.  1  1904  and  was  accepted  by  $10,782,000  of  outstanding  bonds. 
See  V.  83,  p.  969. 

ROAD. — Owns  166.292  miles  main,  65.1 12  miles  second  and  8.242  miles 
side  tracks;  total,  239.646  miles,  reaching  Milford,  Bridgeport,  Stratford. 
Southport,  Shelton,  Derby,  Ansonia,  Seymour,  Westport,  Saugatuck 
Norwalk,  South  Norwalk.  New  Britain,  Darien  and  Stamford:  also  lines  In 
Naugatuck.  Waterbury.  &c  System  connects  with  the  Fair  Haven  & 
Westvllle  RR.  Into  New  Haven  from  Bridgeport  and  Derby,  and  company 
ilso  has  a  traffic  contract  with  the  Hartford  Street  Ry.  for  reaching  Hart- 
ford.    Gauge,  4  feet  8>4  Inches.     35    to  95-lb.  rails. 

EQUIPMENT. — Total  cars.  474;  closed  passenger,  180;  open  passenger, 
201;  miscellaneous,  74 .  Carbarns.  20;  also  4  complete  electric  light  plants; 
also  owns  gas  plant  at  Norwalk  and  operates  gas  plant  at  Waterbury. 

REPORT. — For  year  ending  June  30  1912,  rental.  $1,342,741;  dividend 
fund.  $18,484;  gross  Income,  $1,361,225;  Interest,  $610,541;  expenses. 
SI. 515:      sinking  fund.  $62,755;  dividends,  $684,804;  surplus,  $f,57«. 

OFFICERS.— Pres.,  A.  M.  Young:  V.-Ps.,  R.  A.  C.  Smith  and  Walton 
Clark;  Sec.  W.  F.  Douthlrt;  Treas..  Lewis  LIUle.  Main  office.  New 
Haven.  Conn.— V.  84,  p.  390,  507.  1113,  1366;  V.  85,  p.  021;  V.  86.  p.  228. 
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(2)    West  Shore  Railway. 

ORGANIZATION.— Organized  Dec.  15  1893.  Leased  on  Dec.  14  1895 
to  Winchester  Ave.  Rlt.  for  99  yrs.  for  Int.  on  bonds  and  5%  dlv.  on  stock. 
Lease  assumed  by  Consolidated  Ky.,  which  latter  has  since  been  merged 
Into  N.  Y.  N.  II.  &  If.  Road   Is  operated  by  Connecticut  Co. 

STOCK  AND    BONDS—        Date.        Interest.     Outstanding}.       Maturity. 

stock  $200.00(1  ($2.r>) $80,000      See  text 

First   mortgage  $30,000  gold!    1894        5  J-J  30,000  July    1   1914 

subject  to  call ../Int.  at  Merchants'  Nat.  Hank.  New  Haven 

ROAD. — Operates  7.42  miles  of  track.     Standard  gauge. 

RHODE   ISLAND  CO. 

The  New  England  Navigation  Co..  as  successor  to  the  Providence  Se- 
curities Co.,  owns  all  the  stock  of  the  Rhode  Island  Co. 

ORGANIZATION. — Created  In  1902  by  Special  Act  of  the  Rhode  Island 
Legislature.  Leases  the  Union  Railroad  Co..  the  Pawtucket  Street  Railway 
Co.  and  the  Rhode  Island  Suburban  Railway  Co— see  terms  under  United 
Traction  <fc  Electric  below.  The  Rhode  Island  Co.  has  no  bonds  In 
June  1907  purchased  the  Providence  &  Burrlllvllle  Street  Ry.,  the  Colum- 
bian Street  Ry.  and  the  Woonsocket  Street  Ry.  companies.      V.  84.  p.  1368. 

In  June  1911  leased  the  Providence  ft  Danlelson  Ry..  the  Scavlew  RR. 
and  Narragansett  Pier  RR. — see  terms  under  separate  companies  below. 
V.  92.  p.  1568. 

Franchise. — On  May  27  1912  entered  Into  an  agreement  with  city  of 
Providence  granting  the  company  a  20-year  franchise  from  July  1  1912 
Under  regulations  as  to  operations,  equlp't,  &c,  principally  mentioned  In 
V.  1)5.   p.  619. 

From  a  statement  made  by  the  N  Y.  N.  H.  ft  H.  RR.  to  the  Massachusetts 
Legislature  In  Feb.  1909  It  appears  that  the  Rhode  Island  Co.  also  has 
an  Interest  "In  the  earnings  and  Indebtedness  of  the  Inter-State  Consoli- 
dated Street  Ry."  V.  88.  p.  506.  Statement  of  this  latter  company  will 
be  found  under  North  Attleborough. 

STOCK  AND  BONDS—        Date.       Interest.      Outstanding.     Maturity 

Stock  oar  $100 $9,685.5<>o    1910-11,6% 

Notes 400.000     

The  $400,000  note*  were  out  June  30  1911  and  wero  all  held  by  N.  Y. 
N.  H.   &  H. 

ROAD. — The  Rhode  Island  Co.  operates  347.02  miles  or  line,  of  which 
88.67  miles  are  owned  and  308.35  miles  are  leased.  It  serves  the  cities  ol 
Providence,  Pawtucket,  Central  Falls,  Woonsocket  and  Cranston  In  Rhode 
Island  and  Danlelson.  Conn.,  and  the  towns  of  Warwick,  North  Provi- 
dence, East  Providence,  Johnston,  Smlthfltld,  North  Smlthfleld,  Burrlll- 
vlllc.  Cumberland.  Lincoln,  Barrlngton,  Coventry,  Scltuate,  Warren, 
Bristol,  East  Greenwich,  Foster,  North  Kingston.  South  Kingston  and 
Narragansett.  Its  equipment  consists  of  907  passenger  cars.  48  freight 
cars  and  81   miscellaneous  cars:  total,  1.036. 

EARNINGS. — For  year  end.  June  30  1911  (not  lncl.  Prov.  &  Daniels., 
Seaview  and  Narragansett  Pier),  gross,  $4,776,225;  net,  $1,9;  6.235;  taxes, 
rentals,  &c.  $1,394,678;  dlvs.  (6%),  $581,130;  surplus,  $20,427. — V.  89. 
p.  43;    V.  90,  p.  699,  1677;    V.  92,  p.  1566:    V.  95,  p.  619. 

(a)  United  Traction  &  Electric. 

ORGANIZATION.—  United  Traction  <fc  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Co.  of  Providence,  the  Pawtucket 
Street  Ry.  Co.  and  the  Rhode  Island  Suburban  Ry.  Co.,  and  thus  controls 
the  entire  street  railway  system  of  the  cities  of  Providence,  Pawtucket  and 
Central  Falls,  and  of  the  counties  of  Kent.  Washington.  Bristol  and  Provl 

The  Union  RR.  Co.,  the  Pawtucket  St.  Ry.  Co.,  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1  1902  to  the 
Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United  Trac.  ft 
Electric,  the  owner  of  the  shares  of  the  three  leasing  companies,  to  pay  its 
yearly  fixed  charges  and  dividends  of  5  %  on  Its  stock. 

STOCK  AND  BONDS.—       Date.        Interest.     Outst'd'g.    Die. .Mat. .Ac 

Stock 5  Q-J  $8,000,000  Oct  12  1  H% 

United  Tr  ft  El  Co.  Prov  &l    1893       5  g  MS  8.894,000   Mch    1  1933 

Paw  Issue,  1st  (coll)   mtge}  Interest  at  Central  Trust  Co.,  N.  Y..  Trustee 

($1,000)  gold ...I 

Dividends. — Company  started  paying  dividends  with  1%  In  1897.  In 
1898  3%  was  paid:  In  1899.  3«4%  :  In  1900,  4%;  In  1901  .4%:  In  1902.  4K%: 
1903  to  1911,  lncl.,  5%  per  annum;  in  1912,  Jan.,  1>(%;  April,  1}1%; 
July,   1  '4%:    Oct.,  1  X%. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of  New 
York,  as  trustee  of  the  bondholders:  All  of  the  $9,000,000  capital  stock  of 
the  Onion  RR.  of  Providence,  all  of  the  $500,000  capital  stock  of  the  Pate 
tucket  Street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first  mortgage  bona* 
of  the  Union  RR.  of  Providence,  and,  through  the  ownership  of  the  Union 
Railroad  Co..  $299,800  of  the  $300  000  capital  stock,  being  all  but  two 
shares,  of  the  Providence  Cable  Tramway  Co.  (no  bonds).  The  Providence 
Cable  Tramway  Co.  Is  leased  to  the  Union  Railroad  Co.  for  50  years  for  6% 
on  Its  capital  stock. 

TREASURY  SECURITIES.— The  United  Traction  ft  Electric  Co.  has 
In  Its  treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Ry.  Co.— V.  87,  p.  1012;  V.  89.  p.  105. 

(b)  Rhode  Island  Suburban  Railway. — A  trolley  road. 
ORGANIZATION.— Chartered   June  2   1899   by  the  Legislature  of  the 

State  of  Rhode  Inland  with  power  to  construct,  purchase,  lease  or  operate 
trolley  roads  In  any  part  of  the  State,  except  Newport  County.  By  the 
terms  of  Its  charter  It  Is  vested  with  the  power  of  eminent  domain,  and  the 
right  to  transport  passengers,  freight,  express  matter  and  United  States 
mall  In  any  territory  where  It  Is  authorized  to  do  business  Leased  to 
Rhode  Island  Co.  June  30   1904 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $5,000,000    .. $5,000,000     

f    1900        4  g  J-J  4,682,000   Jan.    1   1950 

1  st  nit"  g.($l  .ooo)  guar,  p.*  I.{      Union  Trust  Co.,  Providence.  Trustee. 

$5,000,000    gold    c*l      Int.  at  office  of  the  Ry.  Co..  Providence. 

The  United  Traction  ft  Electric  Co.  owns  the  entire  capital  stock  and 
guarantees  the  bonds    principal  and     Interest. 

Bonds. — There  are  reserved  In  the  hands  of  the  trustee  $318,000  to  take 
up  and  retire  $247,200  5  %  gold  first  mortgage  bonds  of  the  Pawtuxet  Valley 
Electric  Street  Railway  Company  and  $70,000  6  %  gold  first  mortgage  bond' 
of  the  Cumberland  Street  Railway  Company,  the  former  Issue  being  guar 
antced,  principal  and  Interest,  by  the  United  Traction  &  Electric  Company 
which  guarantees  the  payment  of  the  Interest  on  the  Cumberland  bonds. 

SECURITIES  PLEDGED.— The  bonds  are  secured  by  a  mortgage  on  al 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by  pledge  ol 
the  following  securities:  700  shares  «>f  the  Cumberland  Street  Ry  Co.;  3. 988 
shares  of  the  Pawtuxet  Valley  Electric  Street  Ry.  Co.  and  5.000  shares  of 
the  Barrlngton  Warren  ft  Bristol  St.  Ry.  Co. 

ROAD— Consists  of  71    miles  of  track. 

(c)  Providence  &   Danielson  Railwav  Co. — A  trolley  road. 

On  June  30  1911  New  England  X.iv.  Co.  owned  $902,200  stock  and  the 
entire  $600,000  1st  5s.     See  New  Haven  report.  V.  93.  p.  866. 

Lease. —  Is  leased  to  Rhode  Island  Co.  for  999  yrs.  from  June  30  1911; 
lessee  to  Day  1%  on  stock.  Int..  taxes  aud  all  charges.   V.  92,  p.  1501. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.     Maturity. 

Stock  $1,000,000  ($100) $1,000,000     .. 

1st    M    (600,000    g    (51.000).!    1901        5  g  M-N  600.000   May    1   193] 

No  s  f. and  not  callable.      ./Int.  at  Industrial  Tr.  Co..  Providence,  Trus. 

EARNINGS. — For  year  end.  June  30  1911.  gross,  $127,007;  net,  $36,445: 
Int.  ft  taxes,  $30,732;  surplus.  $5,713. 

ROAD. — Operates  from  I'rovldence,  R.  I.,  to  Danlelson,  Conn..  26.09 
miles;  60-lb.  T-ralls;  standard  gauge:  17  passenger  cars.  27  freight  cars.  3 
express  cars  and  2  snow  plows. — V.  90,  p.  447:  V.  92.  p.  726,  1501. 

(d>    Seaview  Railroad. 

On  June  SO  1911  New  Eng.  Nav.  Co.  owned  6,500  shares  of  stock  and 
entire  $600,000  1st  5s. 

^'2f* .\T°n  June  so  19u  was  leased  to  Rhode  Island  Co.  for  Int.  on  bonds 
and  dividends  on  stock  of  1%  In  1912  and  1913;  2%  In  1914.  1915  and 
1916:  3%  In  1917.  1918  and  1919;  i%  In  1920  and  1921  and  5%  yearly 
thereafter.     V.  92.  p.  1501. 

ORGANIZATION.— Incorporated  In  Rhode  Island  on  July  28  1887. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock $700,000     

Flret    mortgage    $1,000.0001   1898      5  j-j  600. 000  July  1   1948 

6>2<Li!&£SS'--« fEnuttaWe    Trust    Co..    New    York. 'Trustee 

EARNINGS.— For  year  end.  June  30  1911.  gross.  $104,299;  net.  $41,535; 
Int..  taxes.  &c.  $32,212;  surplus,  $9,323. 

ROAD. — Operates  19.1  miles  of  road  between  East  Greenwich  and  Wake- 
field.    It  ts  stated  an  exten.  will  be  built  to  Westerly.— V.  92.  p.  726.  1501 


(e)      Narragansett   Pier  RR. 

ORGANIZATION.  — Is  leased  to  Rhode  Island  Co.  for  99  yrs.  from  June 
191 1;  lessee  to  pay  Int.  on  bonds  and  4%  on  stock.  Stock.  $133,800.  IstM. 
4s,  $70,000.  due  Aug.  1  1916;  Int.  F.-A.  at  Rhode  Island  Hosp.  Tr.  Co.; 
Prov..  trustee.  Extends  from  Narragansett  Pier  to  Kingston.  8  H  miles. 
Is  now  operated  by  steam,  but  will  be  electrified  and  operated  In  connection 
with  Seaview   RR. 

BERKSHIRE  STREET  RAILWAY. 

In  June  1»10  a  law  was  enacted  in  Mass  allowing  N.  Y.  N.  If.  <5c  II.  to 
purchase  control  of  this  road  on  certain  conditions — see  V.  90,  p.  1612. 

On  June  •".<i  1911   X.  Y.  .V.  II.  ft  11.  owned  L9.474  shares  of  stock,  the 

and  the  $1,415,000  notes. 

ORG  A  JIZATION  — Incorp.  In  Mass.  on  June  20  1901.  l-'ranehlse  per- 
petual. In  1906  absorbed  the  Hoosae  Valley  St.  Ry.  through  exchange  of 
stock.  In  May  1910  took  over  the  PIttsfleid  Eleo.  St.  Ry..  Is-ulng  $300,000 
stock  In  exchange  for  stock  of  that  company.      V.  90.  p.  \2'.r>. 

In  Jan.  1912  Mass.  RR.  Comm.  authorized  an  Issue  of  $2,120,000  addi- 
tional stock,  which  Is  Included  In  amount  outstanding  below.  V.  94, 
p    205;    V.  93,  p.  870. 

On  June  12  1912  Senate  sustained  Gov.  Foss's  veto  (House  having  passed 

the  bill  over  veto)  of  the  bin  permitting  the  Berkshire  St.  liy.  to  buy  or 

late  with  Springfield  St.  Ry.  (see  un  I  -.  Inv.  ft  Sec.  Co. 

In  April  1912  Mass.  RR.  Commission  approved  the  99-year  lease  of  tne 
Vermont  Co.  to  the  Berkshire  St.  Ry. 

STOCK   AVI)    BONOS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock   $4,068,100   ($100)... $4,068,100     .. 

First  mortgage  $800,000  gold  1    1902        5  g  J-D  hoo. 000  June  1  1922 

($1,000) c'JGIrard  Trust  Co..  Philadelphia.  Trustee. 

Berkshire  Street  Ry  deb 1905        5  g  M-S  .000   Mch  1     1925 

Hoosae      Valley     tirst     mortrl     1897        5  J-J  100.000   July    1   1917 

gage tint,  at  New  Eng.  Tr.  Co.,  Boston,  Trustee. 

Hoosae  Valley  refmtge  $400.-1    1904        4  g  M-S  300.000  Sept    11924 

000  gold  ($1,000) tint,  at  Berkshire  L.  ft  Tr.  Co..  Plttsf.,  Trus. 

Plttsf    Elec   St   Ry   1st   mtgel    1904        4  g  J-J  300.000  July    1  1923 

gold  $.100,000  ($1,000)  ..c'JInt.  at  Berkshire  L.  ft  Tr.  Co..  Pittsf.,  Mass. 
Notes  payable  Aug  31  1911... 1.615.000     

Bonds. — The  Berkshire  St.  Ry.  1st  M.  are  not  subj.  to  call.  Int.  payable 
and  bonds  may  be  registered  at  office  of  N.  W.  Harris  *  Co.,  Boston. 
The  !!'-rkshlrc  St.  Ry.  deb.  are  guar,  by  Consolidated  Ry.  Co. 

EARNINGS.  — For  year  end.  June  30  1911.  gross,  S762.945:  net.  $206.- 
288;  charges,  $150,194;  dividends  (2%).  $38,962;  surplus.  $17,132. 

ROAD. — Owns  and  operates  1 1 1  *i  miles.)!  line  serving  the  city  of  PItts- 
fleid and  the  towns  of  Wllllamstown,  North  Adams,  Clarksburg.  Adams, 
Cheshire.  Lanesboro,  Dalton,  Lenox,  .Hinsdale.  Lee,  Stock  bridge.  Great 
Barrlngton.  Egremont  and  Sheffield.  Mass.  130  pass,  and  33  other  cars. — 
V.  92,  p.  955;  V.  93,  p.  870;  V.  94.  p.  1117,  205. 

(1)   Vermont  Company. — 

Lease. — Is  leased  to  the  Berkshire  St.  Ry.  for  99  years  from  Feb.  1  1912. 
Owns  and  operates  20.85  miles  of  line  (serving  Bennington  and  Pownab , 
being  that  part  of  the  former  Bennington  &  North  Adams  St.  Ry.  lying 
within  the  State  of  Vermont.  Also  owns  the  stock  of  the  Hoosick  Falls  Ry. 
On  June  30  1911  the  N.  Y.  N.  H.  ft  H.  owned  6.500  shares  of  stock,  $846,- 
000  temporary  1st  M.  bonds  and  $45,000  notes. 

(a)  Hoosick  Falls  Ry. 

Incorp.  in  1910  to  acquire  that  portion  of  the  former  Bennington  &  North 
Adams  St.  Ry.  lying  In  New  York  State.  All  the  stock  is  owned  by  Ver- 
mont Co.  Owns  and  operates  7.10  miles  of  line  serving  the  towns  of  Wal- 
loomsac,  North  Hoosick  and  Hoosick  Falls.  N.  Y. 

NEW  YORK  &  STAMFORD  RAILWAY  CO. 

On  June  30  1911  N.  V.  N.  H.  ft  H.  owned  entire  capital  stock,  $27,000 
1st  &  rcf.  mtge.  bonds  and  the  $412,906  notes. 

ORGANIZATION. — Chartered  In  New  York  on  Aug.  3  1901  as  a  con- 
solidation of  Port  Chester  St.  Ry.  and  Larchmont  Horse  Ry. 

STOCK   AND   BONDS. —      Date.        Interest.     Outstnndina        Maturity 

Stock   $500.000. - $500,000   Inl910-ll   3 

First  mtge,  5450,000  (51.(0  >)  I     1901        5  g  A-O  426.000   Oct      11931 

gold    c'j Int.  at  New  York  Trust  Co.,  N.  V.,  Trustee. 

First   ft   rcf  mtge  52.000,0001    1908        4%  274.000      Nov  1958 

gold    JGuar.,  p.  ft  I.,  by  N.  Y  .  .\  .  H.  ft  Hartford. 

N.  Y  .  *  Stamford  Ry.  notes . .    ...  412.906 

EARNINGS. — For  year  end.  June  30  1911.  gross.  $329,135;  net,  $107.- 
061;  Int..  rentals,  taxes.   &c,  $82,772:  dlvs.   (3%),  $15,000:  sur..  $9,289. 

ROAD. — Operates  34.19  miles  of  line  [ol  whien  22.14  inl.es  arc  ownea 
and  12.05  leased),  serving  cities  of  Stamford.  Conn.,  and  New  Rochclle. 
N.  Y  .  and  towns  of  Greenwich.  Conn.,  and  Rye.  Port  Chester.  Harrison 
and  Mamaroneck,  N.  Y.     79  pass,  cars  and  9  other  cars. 

WESTCHESTER    STREET   RR. 

ORGANIZATION. — Incorporated  In  New  York  on  Dec.  1  1909  with 
$1,000,000  capital  stock,  as  successor  to  the  Tarrytown  White  Plains  ft 
Mamaroneck  Ry.  sold  at  foreclosure  (V.  89,  p.  1282)  In  three  sections,  two 
of  which  form  the  road  of  this  company.  V.  89.  p.  1484.  To  June  30  1911 
the  New  Haven  had  advanced  5915,673  to  the  company  and  on  that  date 
held  $88,771  Westchester  St.  RR.  notes.  On  April  24  1912  Pub.  Serv. 
Comm.  auth.  the  Issue  of  $434,000  stock  and  also  auth.  the  N.  Y.  N.  EX.  ft 
II.  to  acquire  said  stock.  On  June  13  1012  P.  S.  Comm.  auth.  company  to 
issue  (386,000  1st  5s  (M.  ft  N.),  due  May  1  1912  (authorized  52. 000. 000). 
denom.  51,000.  V.  94.  p.  1765.  On  Nov.  16  1911  and  March  13  1912. 
respectively,  the  Appellate  Dlv..  3d  Dept.,  and  the  Court  of  Appeals 
affirmed  the  decision  of  Justice  Cochrane,  sustaining  the  Pub.  Serv.  Comm., 
2d  Hist.,  in  reducing  the  fare  between  Mamaroneck  and  White  Plains  from- 
10  to  5  cents.  V.  93,  p.  1536:  V.  94,  p.  1121.  Standard  gauge. 
and  107-lb.  rails.      Earnings  for  12  mos.  end.  June  30  l!»i  -:\s,583: 

net  after  taxes.  SI  1,575. 

ROAD.— Operates  23.60  miles  of  line  (22.63  m.  owned.  5.97  m.  leased) 
serving  city  of  Mt.  Vernon  and  towns  of  Tarrytown,  Elmsford,  Greenburg, 
White  Plains.  Harrison.  Scarsdale.  Eastchester  and  Ms  -     V. 

OFFICERS.— Pres.,  II.  A.  Fabian:  Sec,  J.G.Parker:  Treas.,  A.  S.  May. 
— V.  90.  p.  504:  V.  93.  p.  1536;  V.  94.  p.   1121.   1765. 

NEW  YORK  \\  ESTCHESTER  &  BOSTON  K\  .— To  be  an  electric  road 

The  N.  Y.  N.  II.  ft  H.  owns  $4,924,800  of   stock 

ORGANIZATION.— Incorporated  -  1872  and  In     B78  went 

nto  the  hands  ol  B  receiver,  where  It  continued  until  Dee.   1903    w    • 

interests  succeeded  to  control,     See  V.  78   p   343.     Theft 
in  New  York  City  was  signed  by  Mayor  McOlcllan  on   v  7a 

p  628.  In  Dec.  1909  Public  Service  Comm  granted  permission  to  consoll 
date  with  the  New  York  ft  Port  Chester  RR.  and  to  abandon  such  portions 
of  proposed  routes  of  the  two  corporations  as  are  not  necessary  to  form  one 
continuous  route  on  proposed  line.  V.  89.  p.  1597.  On  Jan.  19  1910 
the  New  York  &  Port  Chester  Rii  was  consolidated  with  the  New 
Westchester  ft  Boston  Ry       V.  90,  I 

On  Nov.  20  1908  the  Hoard  of  Estimate  granted  application  of  company 
to  change  Its  route  In  order  to  connect  with  New  Haven  road,  to 
.ine  by  overhead  trolley  and  to  extend  time  In  wnlch  to  complete  portion  of 
road  lying  within  cltv  limits  until  Aug  1912  was  given  to  build  roan  from 
-Itv  boundary  to  174th  St.  and  until  \uc  1913  from  174th  St  to  Harlem 
River.     V.  87,  p.  1421.      Lines  fro', 1  New   5  lie  and  from 

Mt    Vernon  to  White  Plains  were  put  in  op  May  29  and 

1912.  respectively.     V.  94,  ;>    I 

Proposed  Traffic  •  P-  1630. 

On  July  27  19  11  Pub.  Serv.  Comm..  2d  Dlst..  auth.  510.000.000  1st  M. 
ootids,  ol  Which  317.200,000  to  be  Issued  forthwith  and  $2,800,000  later  for 
proposed  additions       V    93    p    286. 

STOCK    WD  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  35,000.000  (3100) 54.945.250     

First   mtge   $60, 000.000  gold\   1911        4  4  J-J         17.200.000     Ju'y  1  1946 

Ser  1  (sec  textl J  Int    on  $  bds.  In  N.  Y.:  on  £  bds.  in  London. 

Bond* — Remaining  bonds  are  reserved  f>  r  .  betterment*  and 

Improvements.      Par.  0*  Jl.ooo.  or  £200  and  £100:  r*  $1,000  and  nv: 
Bonds  ol  £200  or  multiples  con V.  Into  S  coupon  t  £  .  with 

adjustment  of  Int.  at  current  exchange  rates.  Any  series  or  not  less  than 
$5,000  000  of  one  or  more  scries  red.  on  any  Int.  date  at  110.  Guaranty 
Trust  Co  N  Y..  trustee.  Bonds  are  unconditionally  guar.,  p.  4  I.,  bv 
■ncnt  by  N.  Y.  N.  H.  ft  Hartford  RR.  S  «  \  ;>3.  p.  346.  Bonds 
are  listed  on   N .   Y.  Stock   Exchange.      V.  94.   p 

ROAD. — Operates  a  line  extending  from  the  Harlem  River  about  Willis 
\vc  N"  Y.  Cltv.  to  Mt.  Vernon  i4  tracks);  thence  kj>  north  through 
Scarsdale  to  White  Plains  i2  tracks*  and  (ft)  east  through  Pclham  to  New 
Rochelle  (2  tracks1.  From  the  Harlem  River  to  about  174th  St.  the  rail- 
road operates  under  contract  (granting  perpetual  rights — V.  93.  p.  731) 
over  the  Harlem  River  ft  Port  Chester  Kit  .owned  by  the  N.  Y.  N.  H.  ft 
Hartford  RR.  Oo.).  Further  extension  from  New  Rochelle  through 
Larchmont.   Mamaroneck  and   Rye  to  Port  Chester  Is  to  be  constructed. 
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ELECTRIC  RAILWAYS 


[Vol.  lxxxxv. 


oitj  and  baa  rebcod-ln  private  right  <>f  waj  with  no  grade 
.  ■>.     90-lb.  rail.     For  deaariptlon  or  road  see  \    03,  p.  3io;   v.  79, 

[CERS       Pies..  I.everett  S.  Miller.  N.  Y.;  V. -P..  Thomas  D.  Rhodes; 
luguatua  S.  May;  Seo.,  John  (;    Parker. — V.  87.  p.  415,  480.  936. 

1411;  V.  88.  p.  507.  1128;  V.  89.  p.  1597:  V.  90.  p.  237.  914:  V.  91.  p.  337. 
1161  1680;  V.  03,  p  280.340,731;  \  04,  0  609,708,1508,1027;  V.  95. 



NEW  BNQLAND  INVESTMENT  &  SECURITY  CO. 

ORGANIZATION. — Is  a  voluntary  association  and  was  organized  on 
Junr  25  1906  to  take  over  tin-  street  railway  properties  In  Massachusetts 
ormerly    controlled    by  The   Consolidated    Hallway   Co.      V.     83.     p.   492 

\,-w  'll.irrti  Road  DfMltl  Ittttf  Of  Control. — In  Feb.  1909  the  N.  Y.  N.  H. 
A  II.  announced  to  the  Massachusetts  Legislature  (V.  88.  p.  506)  that  It 
had  disposed  of  all  of  Its  Interest  in  the  common  shares  of  the  N.  E.  Inv. 
&  Sec.  Do.  for  cash  to  Individuals  and  that  It  no  longer  had  any  Interest  in 
the  same,  direct  or  Indirect,  see  remarks  concerning  the  matter  under 
n  .  \  \.  ii.  ,v  ii.  on  a  preceding  page  and  v.  B8,  p.  B4S.  in  July  1909 
Pres.  Melh-n  of  the  N.  Y.  N.  H.  &  H.  wrote  C.  E.  Mann.  Clerk  of  Mass. 
RR.  Coinm..  "tills  company  Is  no  longer  directly  or  Indirectly  concerned 
In  the  control  of  any  street  railways  In  Massachusetts,"  thus  complying 
with  the  Court  decree  that  It  must  divest  Itself  of  all  Its  holdings  In  street 
railways  In  Massachusetts  by  July  1   1909.     See  V    89.  p.  163. 

On  July  1  1010  Mass  lilt.  Comm..  having  auth.  the  i\ .  V.  N.  H.  &  H. 
to  purchase  control  of  the  Berkshire  street  Ky..  the  N.  fi.  Inv.  &  Sec.  Co.'s 
Interest  in  the  same  was  transferred  to  that  co.  V.  9(),  p.  1612.    V.  91. p.  157. 

The  company  on  Dec.  8  11)11,  with  the  approval  of  the  N.Y.N.H.&H., 
filed  a  petition  asking  for  an  Act  that  will  authorize  the  New  Haven  road 
cltlier  to  purchase  outright  the  securities  of  the  Security  Co.,  or  to  own  con- 
trol and  guar,  securities  ol  a  merger  company  to  be  organized  to  take  over 
tin'  various  properties.      <>n  June  8  1012  GOV.   loss  vetoed  a  bill  (see  V.  94, 

p.  207)  authorizing  trustees  of  the  .New  Bngland  Invest.  &  Secur.  Co.  to 

form  a  new  corporation  Worcester  Springfield  &  Berkshire  St.  Hy.  Co. — 
to  take  over,  consolidate  and  operate  all  street  railways  controlled  by  New 
England  Invest.  &  Secur.  Co.  duel,  those  controlled  by  Springfield  Ry.  and 
Wore.  Rys.  &  Invest.  Co.)  and  Berkshire  St.  Ry.  The  House  passed  the 
bill  over  the  Governor's  veto,  but  the  Senate  sustained  the  veto  by  vote 
of  23  to  10.  V.  91,  p.  1027.  Sec  under  N.  Y.  N.  H.  &  H.  on  preceding 
page.      V.  03,  p.   1669,   1788;    V.  94,  p.  207. 

SECURITIES  OWNED.— The  following  Is  a  list  of  stocks  held  by  the 
New  England  Inv.  &  Security  Co.  (see  V.  83.  p.  1100). 

Mllford   Attleboro   &  Woonsocket  St.   Ry. — $315,000  capital  stock. 

Worcester  Rys.  &,  Investment  Co. — 87,113  shares  of  stock  out  of  a  total 
of  95.329  shares. 

Sprlnglleld  Railway  Cos. — 67,862  shares  (entire  Issue)  of  common  stock. 
(Sprlnglleld  Ry.  Cos.  owns  33,684  out  of  a  total  of  37.081  shares  of  Spring- 
field Street  Ry.) 

Springfield  Street  Ry. — $332,600  capital  stock. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.     Stock  Dlv 


Common,  $10,000,000 

Pref..  4%   $10,000.000($100)\ 

Funding  gold    notes 1909 


4  J-J 


$100,000 


4.000.000  July  "12,2% 
13,709.000  1924 


•Sfoefc;— Dividends  of  4  %  per  annum  on  the  pref.  stock  are  cumulative 
and  are  guaranteed  by  the  Consolidated  Ry.  Co.  (now  merged  In  the  New 
York  New  Haven  <3c  Hartford  RR.) .  and  al«o  $105  per  share  In  case  of 
liquidation.  V.  83,  p.  492.  See  form  of  guaranty  In  V.  83,  1102.  This 
stock  may  be  called  as  an  entirety  at  any  time  at  105  and  accumulated 
dividends.  Supreme  Court  of  Errors  In  Connecticut  sustained  validity  ol 
guar.     V    88.  p.  1002. 

Notes. — N.  Y.  N.  H.  &  H.  guar.  p.  &  1.  $3,000,000  of  the  notes, also  the 
payment  of  an  additional  $10,609,000  and  Int.  of  funding  notes  when  re- 
quested to  do  so  by  John  L.  BiUard,  as  per  contract,  V.  91,  p.  946. 

OFFICERS. — Pies..  J.  T.  Harmer.  Massachusetts  Mutual  Bldg..  Spring- 
field. Mass.:  Sec,  F.  P.  Mclntyre;  Treas.,  Leverett  Candee. — V.  90,  p. 
503:  V.  01,  p.  157.  946:  V.  93,  p.  1669,  1788;  V.  94,  p.  207,  1627. 

(1)  Springfield  Railway  Cos. — A  holding  company. 
ORGANIZATION. — Formed  In  March  1905  to  hold  a  majority  of  the 

stock  of  the  Springfield  Street  Ry.  Is  managed  by  a  board  of  trustees 
consisting  of  seven  members.     V.  80.  p.  1363. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Last  Dii. 

Common .   All  owned  by  New  Eng.  Inv     &  Sec.  Co. 

Pref.  4%.  cum.,  guar    ($100).    4  J-J        $3,387,900    July'12.2% 

Stock. — The  pref.  stock  Is  redeemable  at  105  and  accr.  dlvs.  These  dlvs. 
are  guar,  by  the  N.  Y.  N.  H.  &  H.  RR.  Co..  successor  to  Consol.  Ry.,  as  well 
as  their  payment  at  105  Incase  of  liquidation  or  call.  See  V. 80, p. 1363,  1914. 

(a)   Springfield   Street   Ry. — A   trolley  road 

ORGANIZATION. — Incorp.  March  5  1868.  Mass.  RR.  Comm.  In  Mch- 
1907  approved  the  issue  of  $300,000  additional  stock  at  170.  Purchase  of 
Western  Massachusetts  St.  Ry.  and  issue  of  $550,000  additional  stock  for 
that  purpose  approved  by  Mass.  RR.  Comm.  Dec.  1909.  V.  89,  p.  1484. 
On  Nov.  26  1910  Mass.  RR.  Comm.  granted  permission  to  purchase  the 
Springfield  &  Eastern  St.  Ry.  and  Issue  $900,000  new  stock  In  exchange, 
share  for  share,  for  stock  of  the  absorbed  company.  V.  91,  p.  277,  1513. 
In  Feb.  1912  Mass.  RR.  Comm.  granted  authority  to  issue  remaining  $200,- 
000  1st  M.  4S.     V.  94,  p.  352;    V.  93,  p.  1789. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandino       Maturity 

Stock.   $3,708,100    ($100) Text.         $3,708,100  Text. 

New      1st      M..      $1,700,0001    1903        4  g  A-O  1,700.000  Apr.    1  1923 

gold  ($1.000) _c»  /  Springfield  Safe  Dep.  &,  Trust  Co.,  Trustee 

West  Mass  Street  first  mtge]    1906       5  g  F-A  200.000  Feb    1   1926 

$1,000,000  gold  ($1,000). ./Int.  at  Springfield  S.  D.  &  Tr.  Co.,  Trustee. 
Woronoco     Street     Ry     flrstl    1900       5  g  J-J  75.000  Jan     11920 

mortgage  gold  ($1,000) /Springfield  Safe  Dep.  &  Trust  Co..  Trustee. 

Springfield  &  Eastern  lstnrtg\    1902        5  g  J-J  330.000   Jan  1  1922 

$500,000  gold  ($1,000)  _.o*/Int.  at  Hampden  Tr.  Co..  Springfield.  Trus. 
Current  liabilities  Jine  30  1912 1,201,703     

Bonds. — West.  Mass.  St.  Ry.  bonds  are  subject  to  call  as  a  whole,  but  not 
In  part,  on  or  after  Jan.  1  1916  at  108  and  Int.  on  6  mos.'  notice.  Remain- 
der of  Sprlngf.  &  East,  bonds  unissued  Is  reserved  for  50%  of  the  cost  of 
imp'ts  and  ex  tens.     Are  subj.  to  call  at  107  H  ;after  Jan.  1  1917  at  105. 

DIVIDENDS. — In  years  1893  to  July  30  1910  Inclusive  8%  per  ann .;  In 
1910-11.  7%:    In  1911-12,  7%. 

ROAD. — Owns  166.515  m.  (lncl.  29.798  miles  of  2d  track)  of  main  track 
and  10.831  miles  of  sidings.     Total,  177.346  miles. 

EARNINGS. — For  years  ending  June  30: 

1911-12.  1310-11.1  1911-12.        1910-11. 

Gross   earns..  $1,890,406   $1,791,443    Dlvs.    paid..  (7)$259, 567  (7)5259,567 

Net 577,474  557,763 1  Balance 5,609      def.  6,737 

Int.,  taxes,  &c.       312,298         304,933 1  Total  surplus.         78,813  82,965 

—  V.  89,  p.  1484;  V.  91,  p.  277,  1513;  V.  92,  p.  957;  V.  93,  p.  1789;  V.  94, 
p.  352. 

(2)  Worcester  Railways  &  Investment  Co. 

This  Is  a  voluntary  association  formed  in  1901  and  owns  the  entire  capital 
stock  (except  only  enough  shares  to  qualify  directors)  of  the  Worcester 
Consolidated  Street  Ry .  Co.  and  of  certain  other  Massachusetts  corporations 
which  are  engaged  In  enterprises  closely  Identified  with  that  of  street  railway 
transportation. 

The  holdings  comprise  51,111  shares  Worcester  Consolidated  St.  Ry 
stock:  6.500  shares  Electric  Manufacturing  Co.;  2,000  shares  of  Qulnslga- 
mond  Park  Co.;  28  shares  of  Worcester  &  Shrewsbury  RR.;  $84,600  demand 
notes  of  Marlboro  &  Westboro  St.  Ry.  Also  owns  $330,000  1st  M.  5% 
bonds  of  Electric  Mfg.  Co. 

STOCK. — Outstanding,  95.329  shares  of  beneficial  Interest,  of  which 
87,113  shares  have  been  acquired"  by  the  New  England  Investment  & 
Security  Co.  Deed  of  trust  provides  that  all  shares  shall  be  non-assess 
able,  that  there  shall  be  no  personal  liability  of  the  shareholders,  that 
no  pledge  or  mortgage  of  the  securities  held  shall  be  made  without  the 
consent  of  two-thirds  of  the  shares,  and  that  no  additional  shares  shall  be 
Issued  without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa 
tlon  In  Massachusetts. 

DIVIDENDS. —  Dividends  of  $2  25  per  share  were  paid  In  Feb.  and  Aug 
1002;  In  1903,  Feb.,  $2  25;  Aug..  $2  25.  In  1904,  Feb..  $2  25;  Aug..  $2  25' 
In  1905.  Feb.  $2  (see  V.  80.  p.  224);  Aug..  $2;  Nov.,  $1  (V.  81.  p.  1243) 
In  1906.  $4.  In  1907.  $4.  In  1908.  3%.  In  1909,  3H%.  in  1910 
4%.      In  1911.  may   2%;    Rav.       2%;.      In  1912,  May,  2  %. 

EARNINGS. — For  calendar  year  1911,  gross  Income,  $404,438;  expenses, 
$3,494:    dividends,   $381,316;    surplus,v$19,628. 

V.  84,  p.  627 


(a)  Worcester  Consolidated   Street  Ry.— Trolley. 

This  company,  which  was  Incorporated  In   1869.  has  absorbed  the  fol- 
lowing companies: 


Clinton  &.  Hudson  St.  Ry.. 
FItchburg  &  Suburban  St.  Ry., 
Leominster  &  Clinton  St.  Ry., 
Marlboro  &  Westboro  St.  Ry., 
Wore.  &  Blackstonc  Val.  St.  Ry.. 


Worcester  &  Clinton  St.  Ry.. 
Worcester  &  Holden  St.  Ry., 
Worcester  &  Marlboro  St.  Ry., 
Worcester  &  South  bridge  St.  Ry. 
Worcester  &  Suburban  St.   Ry. 


Franchises  perpetual.  In  1895  leased  for  00  years  the  North  End  St.  Ry.; 
of  5.13  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $110,000 
($100)  capital  stock  and  $75,000  5%  1st  mtge.  bonds,  due  Feb.  1  1015;  Int. 
F.  &  A.  Also  leases  for  00  years  from  July  1  1806  both  the  Worcester  do 
Shrewsbury  St.  Ry.  Co.  and  the  Worcester  &  Shrewsbury  RR.  Co. 

51,111  shares  of  Worcester  Consolidated  St.  Ry.  stock  has  been  acquired 
by  the  Worcester  Rys.  &  Inv.  Co. 

In  Aug.  1909  permission  was  granted  to  Issue  $922,000  bonds  to  retire 
floating  debt  and  $2,260,000  bonds  to  retire  funded  debt.  V.  86,  p.  1346; 
V.  89,  p.  412.      Up  to  Sept.  0  1912  only  $922,000  had  been  issued. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $5,112,000  ($100) $5,112,000   Apr.'12.8J4 

Wore.  Consol.  St  1st  &  ref  M/    1910        4H  g  F-A  922,000  Aug    1  1930 

$5,000,000  gold  ($1,000)  c'lOld  Colony  Trust  Co.,  Boston,  trustee. 
Worcester   Consolidated    debl    1907       5  M-N  1,200,000  Nov    11927 

$1,364,000  ($1.000) /interest  at  agency  of  company. 

Wore  Con  deb  gold  $840,000..    1900       4HgM-S         700,000   Mch    11926 
Worcester    &    Marlboro    first)    1897       5  g  A-O  200,000  Oct     11017 

mortgage  $200,000  g /American  Trust  Co.,  Boston,  Trustee. 

Worcester     &    Clinton     first!    1899        5  g  J-J  115.000     Jan  11011 

mortgage  gold  ($1,000) /American  Trust  Co.,  Boston,  Trustee. 

Wore    &    Blkst    Val    1st    M.l    1906       4  H  e  F-A         200,000  Aug    1  1026 

$200,000  gold   ($1.000).-c/Interest  at  office  of  company. 

Uxbdge  &  Blackstone  flrstl    1003       5  F-A  80,000  Feb    2  1023 

mtge  $80,000  ($1,000)  .c/Int.  at  Mercantile  Tr.  Co..  Boston,  Trustee. 

Uxbridge  &  Blackst.  debenl    1007       5  A-O  40,000  Oct     1  1027 

($1,000) /Int.  at  office  of  company. 

Marlb  &  Westb  1st  M  $160,-1    1001        5  g  J-J  160.000  July    1  1921 

000  g  ($1,000)  red  I05..c*/Int.  at  Amer.  Trust  Co..  Boston.  Trustee. 
Wore  &  Hold  1st  mtge  $150,-1    1903       5  A-O  150,000  Oct     11023 

000  g  ($1,000)  red  at  105  tint,  at  Worcester  Tr.  Co.,  Worcester.  Trustee 

(V.  80,  p.  005) cj 

Wor   &  South   1st  mtge   (see]   1002       4M  B  M-S         500.000  Sept   1  1922 

text)  gold  ($1,000) c'/Int.  at  Internat.  Trust  Co.,  Boston.  Trustee. 

Wor  &  South  mtge  {see  text)..   1905       4K  S  J-D         200,000  June  1  1925 

Leased  to  Worcester  Consolidated — 

Webster  &  Dudley/ Stock 50,000    

IMortgage  .   1899       5  M-N  30,000  Nov    1  1010 

Leased  to  Webster  &  Dudley,  oper.  by  Wore.  Consol. — 
WorcfStock 150.000     

&   Ust    M    $150,000    ($1,-1    1800       5  g  J-D  150.000  Deo    11010 

Web  I     000)  gold c'/Int.  at  International  Tr. Co.,  Boston,  trustee. 

Floating  debt  June  30  1012  (lncl.  all  sub.  cos) 1.886.563     

Bonds. — Wore.  Consol.  Ry.  1st  &  Ref.  bonds  are  sub.  to  call'on'any  Int. 
day  at  110  &  Int.  Int.  Is  payable  at  company's  office  or  at  Its  agency  In 
Boston.  The  two  Issues  of  bonds  of  the  Worcester  &  Southbrldge  St.  Ry. 
are  secured  by  the  same  mtge.,  the  mtge.  providing  that  bonds  can  be  Issued 
up  to  $1,000,000,  and  are  to  bear  date  of  Issue  and  be  payable  20  years  after 
date.  Wore.  &  Web.  bonds  cannot  be  called  before  maturity.  $3,000  Is 
payable  annually  Into  a  sinking  fund. 

ROAD. — Operates  about  270.58  miles  of  track,  comprising  practically  the 
entire  sweet  railway  mileage  of  Worcester,  together  with  lines  radiating 
from  Worcester  to  Leominster,  FItchburg,  Clinton,  Berlin,  Northboro, 
Marlboro,  Mlllbury,  Northbridge,  Uxbridge,  Mlllvllle,  Spencer.  Webster, 
Dudley  and   Southbrldge. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $2,507,841;  net, 
$917,175;  charges,  $579,644;  divs.,  $332,280;  surp..  $5,251 . 

(3)  Milford  Attleborough  &  Woonsocket  Street  Ry. 

ORGANIZATION. — Incorp.  in  Mass.  on  April  14  1898. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock   $315,000 All  owned  by  New  England  Inv.  &  Secur.  Co. 

First  M  $300,000  g   ($1,000)  \    1899        5  A-O  $300,000  Oct     1    1919 

not  subject  to  call /Int.  at  Old  Colony  Trust  Co.,  Boston,  Trust. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $105,762;  net, 
$20,514;  int.  &  taxes,  $18,338;  divs.,  none;  surp.,  $2,176. 

ROAD. — Operates  28.55  miles  of  track.     28  pass,  and  7  other  cars. 

NEW  LONDON,  CONN. 

NEW  LONDON  &  EAST  LYME  ST.  RY  — A  trolley  road. 

ORGANIZATION. — Incorporated  In  Connecticut  In  1899  as  East  Lyme 
Street  Ry.  and  name  changed  as  above  on   Dec.   1   1904. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Com..  $155,000  ($100) $80,000     

Pref.,     $70,000     6%     cum.,1 

($100)    / 70.000     

1st     mtge.,     $200,000,     gold)    1905        5  g  A-O  200,000  Apr.   1193* 

($1.000) c»/lnt.  at  Thames  Loan  &  Trust  Co..  Norwich. 

Loans  &  notes  pav.  June  30 '11 172,774     

Bonds. — Trustee  Is  Treasurer  of  State  of  Connecticut.  Bonds  are  subject 
to  call  at  any  time  at  120  and  Int. 

EARNINGS. — For  year  ending  June  30  1911,  gross.  $46,732;  net,  $8,270; 
charges,  $22,044;  deficit.  $13,774. 

ROAD. — Operates  11  miles  of  track  from  New  London  to  Nlantlo.  70-lb. 
T  rail.     Standard  gauge.     12  cars.     Owns  a  park  In  Flanders. 

OFFICERS. — Pres.,  Thomas  Hamilton;  V.-P..&  Treas.,  P.  C.  Dunford; 
Sec,  F.  P.  Latimer. — V.  81,  p.  1396;  V.  84,  p.  159. 


NEW  ORLEANS,  LA. 

NEW  ORLEANS  RAILWAY  &  LIGHT  CO.  (.See  Map  page  81.)— 
Railway  and  lighting  system. 

In  July  1911  American  Cities  Company  (see  below)  acquired  control 
per  plan  under  caption  of  Amer,  Cities  Ry.  &  Lt.  In  V.  92,  p.  1373,  1434 

ORGANIZATION. — Incorporated  In  Louisiana  on  June  12  1905  as  are- 
organlzatlon  of  the  New  Orleans  Rys.  Co.  per  plan  !n  V.  80.  p.  651.  Old 
common  stockholders  paid  an  assessment  of  $10  per  share  and  received  Jin 
new  preferred  and  $35  In  new  common;  old  preferred  paid  $20  assessment 
and  received  $20  In  new  preferred  and  $100  In  new  common.  Comprises 
all  the  street  railway  and  lighting  Interests  of  New  Orleans.  Stock  and 
bonds  were  listed  on  N.  Y.  Stock  Exchange  In  June  1906  and  June  1900. 
V.  82.  p.  1497;  V.  88,  p.  1621. 

On  Sept.  1  1912  owned  the  following  stocks.  We  show  also  the  total 
amounts  outstanding  of  each  Issue. 

Amount  Owned  by 

Issued.  N.O.Ry.A 

STOCKS —  Lt.  Co. 

N.  O.  City  RR.  Co.,   preferred    ..$2,499,500      $2  473.200 

common 4.991.000         4,860,500 

N.  O.  &  Carrollton  RR.  Lt.  &  P.  Co.,  preferred..     4,600,000         4,588,000 

• common...     2,500,000         2,500,000 

St.  Charles  St.  RR.  Co 953.300  952.300 

Orleans  RR.  Co 234.700  234,700 

N.  O.  &  Pontchartraln  RR.Co 349,800  349.800 

N.  O.  Gas  Light  Co ---     5,250,000         5,210,000 

N.  O.  Lighting  Co 10.000  10.000 

Total $21,388,300     $21,178,500 

The  New  Orleans  City  RR.  is  leased  until  Dec.  31  1955  to  the  New  Orleans 
Ry.  &,  Lt.  Co.  for  5  %  on  the  pref.  stock  and  H  %  until  Jan.  1  1908  and  1  % 
semi-annually  thereafter  on  the  common   stock. 

City  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  rejected 
In  Nov.  1903;  contract  for  10  years  from  Oct.  1  1905  later  awarded  to  the 
New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.,  one  of  the  constituent 
companies  of  the  New  Orleans  Railway  &  Light  Co. 

FRANCHISE. — The  N.  O.  City  RR.  Co.  franchises  expire  from  1943  to 
1962,  except  two  expiring  in  1915  and  1917;  the  N.  O.  &  Carrollton  fran- 
chises expire  In  1933;  the  St.  Charles  St.  RR.  franchises  expire  In  1956  and 
the  Orleans  RR.  Co.  franchises  expire  In  1951.  Gas  franchise  Is  perpetual 
and  Is  exclusive  until  1025.     Electric  light  franchise  Is  perpetual. 
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STOCK    WIMIONIIS    -  J>.il.  Interest.      Outstanding.        Maturity 

Oin     |20.000.000(S100) - t20,000,000    July'12,1% 

Pref..  t>°«.  *lii.iiiiii.iiuo  ($100)1 

ii, „i  rum  ) SQJ        10,000,000  Ool    '12  IX 

N.  O.  Ky    A  Light  Co..  up". I    iuo-'       *':■  I  1  J     17  544.000  July   1    n>:s:> 

mort..      Jlo.ooo.UOU      fold   Interest  at  New  York  Trust  Co..  Trustee,  oi 

($1. iiooi  C*        «t  office  of  company. 

N.  O.  Ily    ft  LI    00    ret.andl    190B     5lM-N         3.. .8 1.000     Nov.  1  1919 

ecu.      mtge.      J50.000.000    lllbcrnla  Ilk.  &  Tr.  Co..  New  Orl..  Trustee. 

($1,000).  gold c*  I  Int.  at  office  of  company  In  New  Orleans  or 

I      at  New  York  Trust  Co..  New  York. 
N.  o.  citv  no.  mtge.,  $8,-     ikii.x       i-r>  g  j-j       .1.200.000  July  1  1943 

250,000  gold  ($1.000) c'i Interest   payable  at  office  of  company. 

[Fidelity  Trust  Co.,   Louisville,   Trustee. 
New    Orleans    City     &    Lakei    181)3        3  g  J-J  2,591,500     Jan.    11943 

1st      M.      for      $3,000,000  Sub.  to  call  for  sink,  fund  at  110. 

gold  ($300  and  $1,000)  __c*  |Columbla     Trust     Co..      Loulsv.,     Trustee. 
[Interest  payable  at  office  of  company. 
N.  O.  Tract..  1st  mtge..  goldi     1897        tgJ-J  3S, 000  July   1    1917 

sinking  fuud  ($1.000) c*|Iut.  at  company's  office;  Fidelity  Trust  Co.. 

)      Louisville,  Trustee. 
N.     O.     Powerhouse     mort.f    1901        5  g  J-J  200.000  July    11943 

gold.  $200,000  (51. 000j..c<  Fidelity  Trust  Co.,  Louisville,  Trustee. 
*  (Interest  at  office  of  company. 

N.     O.     &     Car     consol.     M.,1    181)9  5  I  -A  2.000.000   Feb.  1   1933 

$2,000,000  ($500  &  $1.000)\lrjtcrcst  at  office  of  company. 
Canal   &   Clalb   Hit  cons  M  gl    1896        6  g  M-N  749.000  May  1    1946 

$800,000  ($300  *  $1,000)  ./Interest  at  office  of  company 
Edison   Elec.  Ol   \     O.   1st   M  1     1809        5      J  J  2,3.).".. 000  Jan.    2  1929 

($l.ooo>vf..  82,500,000  c*/Int.  at  American  Trust.    Boston,  Trustee. 
Merch'ts    Blec.    Co.     1st    M..1    1899        5  g  J-J  300.000  July    11929 

$300,000  gold  ($500)...c,/Int.  at  Merch.  L.  &  Tr.  Co.,  Chic,  Trustee 
St  Charles  St  1st  M  $600,000]    1902        4  g  J-J  375,000  Jan     1    1952 

($1,000)  gold cjlnterest  at  office  of  company. 

Bonds. — On  the  New  Orleans  &  Carrollton  consolidated  bonds  $30,000 
per  annum  Is  payable  to  a  sinking  fund.  A  sinking  fund  of  $30,000  per 
annum  Is  provided  for  the  redemption  of  the  N.  O.  City  &  Lake  RR.  bonds. 
The  Merchants'  Bleo.  Co.  bonds  are  sub.  to  call  at  102  &  Int.  at  any  time 
The  St.  Cbarl  RR.   bonds  are  not  subject  to  call,   but  a  propor- 

tionate amount  will  be  retired  yearly  by  purchase  In  open  market.  The 
N.  O.  'Traction  Co  bonds  have  a  sinking  fund  of  $7,500  per  annum  for 
redemption  of  bonds  at  105.  Edison  Elec.  Co.  of  N.  O.  bonds  have  sk.  fd. 
of  1  %  per  ann.  of  bonds  out. 

Of  the  $30,000,000  gen.  mtge.  of  the  New  Orleans  Railway  &  Light  Co., 
$12,205,000  are  reserved  for  prior  liens.  They  are  subject  to  call  on  any 
Interest  date  upon  4  weeks'  notice  at  105  and  Interest.  See  V.  82,  p.  1497. 
See  description  of  bonds  and  property  In  V.  88,  p.  1621.  $30,000,000  of 
the  ref.  &  gen.  mtge.  are  reserved  to  retire  a  like  amount  of  gen.  mtge. 
bonds;  remaining  bonds  may  only  be  Issued  for  betterments  and  Improve- 
ments at  75%  of  cost  and  for  acquisition  of  additional  securities  of  sub- 
sidiary companies  under  certain  restrictions.  Bonds  are  redeemable  on 
any  interest  date  after  May  1  1919  at  105  and  Int.  on  6  weeks'  notice.  See 
V.  89.  p.  411:  V.  92.  p.  1033.  Of  the  $3,581,000  outstanding.  $2,500,000 
are  printed  In  French  and  are  pay.,  p.  &  I.,  in  France. 

Diridcnds. — First  quar.  dlv.  on  pref.  stock — 1H% — paid  in  Jan.  1906. 
and  same  amount  quar.  thereafter  to  and  Incl.  July  1907;  Oct.  1907,  %"'0: 
none  to  Jan.  1911,  when  2  M%  was  paid;  Apr.,  \%%;  July,  1  M;  Oct.,  1  M; 
Dec  28,  l  M.  In  1912,  Men.,  1«%;  July,  1«%;  Oct.,  lh%.  On  com. 
1st  dlv. — 1% — paid  July  1912. 

ROAD. — Companies  controlled  operate  55.66  miles  of  single  track,  68.53 
miles  of  double  track  and  14.14  miles  of  special  track;  total  track,  205. 86 
miles.  Has  641  cars.  Halls  58  to  107-lb.  T  and  girder.  Gauges  4  ft.  8  H 
In.  and  5  ft.  2  H  in.     Owns  4  power  stations  and  8  sub-stations. 

Latest  Earnings. — For  6  mos.  end.  June  30  1912  (see  V.  95,  p.  298),  gross, 
$3,.!  12.493;  net,  after  taxes,  &c,  $1,319,727;  bond  int.,  $788,271;  bal., 
5531.156.  In  1911,  gross,  $3,195,053;  net  after  taxes.  &c,  $1,202,540; 
bond  int..  $776,090;  bal.,  $426,450. 

REPORT. — For  calendar  years  (1911  report  in  V.  94,  p.  1116): 
Year.        Gross.  Xet.         Oth.Inc.Chi  ,Tax.,&c.    Pref.  Div.      BaL.Sur. 

1111. .$6, 652. 937  $2,915,813  $44,157  $2,188,274  (5)$499,750  $271,946 
1910..    6.237,556      2,707,870      54,243      2.120,221       (2H)249,875      386,017 

Passengers  carried  in  1911  (revenue),  82,524,955;  transfers.  20.095,581 
The  gross  earnings  of  $6,652,937  for  1911  were  derived,  $4,465,194  from 
railroad,  $1,182,498  from  electric  and  $1,005,245  from  gas;  net,  $1,701,127 
from  railroad,   $616,244  from  electric  and  $598,442  from  gas. 

OFFICERS.— Pres..  Hugh  McCloskey;  V.-P.,  John  J.  Gannon;  V.-P. 
and  See..  Joseph  H.  DeGrange;  Treas..  H.  A.  Ferrandou;  Aud.,  H  .  J.  Jumon- 
vllle.— V.  89,  p.  42.  411,  1542;  V.  90.  p.  373.  445,  503,  627,  772,  1167; 
V.  91.  p.  1161.  1328,  1768.  V.  92.  p.  119.  795,  1033.  1103.  1375.  1500: 
V.93,  p.  846,  1260,  1788;  V.  94,  p.  417.  708,  1057,  1116.  1566;  V.  95,  p.  298. 

AMERICAN  CITIES  COMPANY.— A  holding  company. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  June  21  1911  to 
take  over  the  entire  stock  holdings  of  the  American  Cities  Ry.  &  Light  Co. 
and  at  least  2-3  of  the  common  and  pref.  stocks  of  the  New  Orleans  Ry.  & 
Light  Co..  per  plan  In  V.  92,  p.  1373,  1434.  Controls  the  companies  named 
below. 

In  July  1911,  Bertron,  Grlscom  &  Jenks  of  New  York  offered  at  par  and 
accrued  dlv.  the  pref.  stock  of  Amer.  Cities  Co.,  with  50%  com.  stock  as 
bonus.     V.  93.  p.  228. 

Outstanding  Securities  American  Cities  Company 

STOCK  AND    BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Common  $25,000,000  f$100) $16,264,700     

Pref   $35,000,000    ($100)    6%1    J-J  20.553. 500     July'12.3% 

cum  from  July  1  1911 /Red.  at  1 10  and  accum.  dlv. 

Coll  tr  mtge  $11,000,000  gold)    1911      5-6  g  J-J        10,000  000  July  1    1919 

($100   and   $1.000) c'/Int.  In  New  York  or  New  Orleans. 

Stock. —  Both  common  and  preferred  are  listed  on  N.  Y.  and  Phila.  Stock 
Exchange*. 

Binds. — Remaining  $1,000,000  of  coll.  tr.  bonds  is  reserved  for  acquisi- 
tion of  additional  property  int  rate  5%  for  1st  6  yrs.  and  6%  per  ann. 
for  7th  and  8th  yrs.  Bonis  are  red.  at  par  and  Int.  on  anv  Int.  date 
$2,500,000  must  be  retired  by  lot  at  par  and  Int.  by  July  1  1916.  Stocks  of 
the  controlled  companies  arc  deposited  as  collateral  for  the  bonds.  V. 
93.  p.  285 

Dividend*. — Semi-ana.  dlv.  of  3%  paid  from  Jan.  1912  to  and  incl.  July 
1912. 

Companies  Controlled. — The  following  shows  the  companies  controlled 
with  the  amount  of  stock  outstanding  in  each  case  and  the  proportion  con- 
trolled by  the  American  Cities  Co. 

— Preferred  Slock — 

issued.   Owned. 

New  Orleans  (La.)  Ry.  &  Lt.  Co. $10,000,000     87.5% 

Blrm.iAia  i  P.v.  Lt.  &  P.  Co 3,500,000     79% 

Memphl-  (Te.-m.t  St.  Ry.  Co 2,500,000     88% 

Little  Rock(Ark.)  Ry.&Elcc  Co.         750.000     80% 


— Common  Stick — 
Outstanding.  Own'd 
$20,000,000  96% 
3.500.000  88% 
2,500,000  86% 
1.500.000  8  1";, 
2,050.000  100% 
1,500,000    100% 


Knoxvlil.--  Tenn.i  Ry.&Lt.  Co... 
HoustonlTex.)  Ltg.&Pow.  Co 

Total $16,750,000  $31,050,000 

Earning*  of  American  Cities  Co.  System — 12  Months  ending  Dec.  31  1911. 

Combined  Statement  of  Constituent  Companies. 
Calendar  Operating        Net  (after        Other  Deduc-  Balance, 

Year —  Revenue.       Taxes,  &c.)     Income.  tions.  Surplus. 

1911 $13,261,071      $5,286,262      $42,612      $3,007,856      $2,321,018 

1910 12,594,417        4,973,300        47,852        2,944,448        2,076,704 

EARNINGS. — Of  Amer.  Cities  Co.  for  12  mos.  to  June]30  1912,  gross,  $1,- 
888,241;  net.  after  taxes.  $1,839,529;  Interest,  $500,000;  pref.  dlv.  (6%), 
$1,232,031;  iurplus,   $107,498. 

OFFICERS. — Pres.,  Geo.  H.  Davis;  V.-Ps.,  Geo.  Bullock  and  Wm.  von 
Phul;  Treas.  &  Asst.  Sec,  R.  E.  Slade;  Sec,  Madge  McGrath;  Asst.  Treas 
&  Asst.  Sec,  Ira  Lockwood. — V.  92,  p.  1702:  V.  93.  p.  228,  285,  1190, 
1670.  1724,  1783;  V.  94,  p.  558,  696, 826,  1625.  1694,  1760.  1701. 


Capital  Stock.  1st  Mort  Bonds. 

Name  of  Company —  Issued.        Owned.        Issued.        Owned. 

Beaumont  (Tex.)  Tract.  Co $600,000    $600,000    $500,000    $100,000 

Southern     Light     4     Tract.     Co.. 

NatCbeZ,  Miss 456,700  340,000       266.000 

Jennings  (La.)  El.  L.  &  P.  Co 15,000         15.000        60.000        60,000 

The  stocks  are  In  shares  of  $100  each,  except  the  Jennings  Co.,  whl  b 
are  $50. 

Capitalization  of  United  Public  Utilities  Co. 
STOCK—                                                                                             Outstanding. 
Common,   $250,000   ($100) $250,000 

Preferred.  $i.oo7.6oo  ($100),  ..%  cum.. 1.007, 600 

Stock.      Pref.  stork  dlv*.  are  cum.  from  Oot.   1    1000.      Up  toSep.  1  1912 
no  divs.  had  been  paid.— V.  02.  p.  l.di.  1437. 


UNITED  PUBLIC  UTILITIES  CO.— A  holding  company. 

ORGANIZATION. — In  orporated  In  Louisiana  on  Apr.  28  1911  as  suc- 
cessor of  the  defunct  Southern  Elec.  Securities  Co.  (V.  92,  p.  1311,  1437) 
and  acquired  the  following  *«corltles  formerly  owned  by  the  Southern 
Elec  Seen.  «o. 


NEW  YORK  CITY,  N.  Y. 
MANHATTAN  RAILWAY.— See  "Railway  and  Industrial"  Supplement 

NEW    YORK    RULWAYS  CO.— Underground,   trolley  and   horse. 

The  im,  i,,  opolltan,  by  virtue  of  its  participation  in  the  reor- 

ganization plan  or  the  old  Met.  St.  Kv.,  acquired  $15,256,743  stock,  $4,- 
358,364  1st  real  est.  ,v  ref.  mtge.  i>  >n  is  ana  82.010,003  adj.  mtge.  5s  of 
lie  rew  York  Rys.  Co.  See  V.  94,  p.  208.  I'iie  is!  realesl  kte  &ref,  bonds 
and  adj.  mtge.  boa, is  have  been  disposed  of  by  the  Interborough-Mctro- 
politan  In  order  to  help  providecash  for  the  assessment  called  for  under  plan' 

ORGANIZATION. — Incorporated  on  Dec.  2!)  1'JI  I,  and  at  midnight  on 
Dec  31  l!)|  I  tOOk  over  the  lines  of  the  old  Metropolitan  Street  Ry.  sold  at 
foreclosure  (V.  93,  I).  1787)  OB  Dec.  29  1911,  per  plan  In  V.  93.  p.  1533. 
(formally  approved  by  Public  Service  Commission  on  Jan.  24  1912). 
See  V.  ill,  ]).  977.  The  sale  did  not  Include  the  leases  of  the  Central 
Park  North  &  East  River  HI!..  28th  &  2L>t!i  Sts.,  the  Second  Ave.  Hit.  aud 
Fulton  St.  lilt.     The  latter  road  was  abandoned   in  1908  (V.  90,  p.    1675). 

Metropolitan   Crosstown   Ry . — The   holders   of   the   $600,000    1st   M.    5% 
bonds  of  the  Metropolitan  Crosstown   Ry.  Co.  having  declined  to  accept 
the  reorganization  plan,  a  purchase  was  effected  of  $595,000  thereof  at  par 
and  Int.  from  Feb.  5  1912  (see  V.  93,  p.  1787;  V.  94,  p.  207,  1627.) 
Stocks  and  Bonds  Acquired    Under  Foreclosure  Sale. 

Met.  Crosst.  5s,  due  1901..  $300.O0O|42d  St.  C.  St.  F.  stock $400,000 

Bwy.Surf.  2d  M.  5s.  due  '05  1,000,000  |23d  St.  Ry.  IstM  .6s,due'09     200,000 

Real  estate  mortgages 350,000     do  deben.  5s.  due  1006 150.000 

Bwy&7thAv.lstM.5s,due'04  1.500.000  |  34th  St.  Crosstown  stock..     990,000 

do     stock     1,400. 000  |  Ft.  Geo.  (c  11th  Av.  stock. 3,000, 000 

42d  St.  &  G.  St.  1st  6s,  '09     a200,000  |  115th  St.  Ry.  stock 2,000 

a  These  bonds  have  been  canceled. 

Distribution  of  Cash  by  Mtge.  Trustees. — See  V.  93,  p.  1600. 

Cost  of  Reproduction. — The  cost  to  reproduce  the  property,  according  to 
the  appraisal  of  Ford,  Bacon  &  Davis  ot  N.  V..  and  real  estate  experts,  I. 
$105,123,000,  exclusive  of  (a)  certain  rcorgan.  assets,  value  estimated  at 
$5,000,000;  (ft)  net  Invest.  In  superseded  property,  representing  an  actual 
outlay  of  $13,355,645,  and  (c)  any  "going  concern"  value,  special  value  of 
existing  franchises  or  other  items  of  substantial  Importance  In  the  produc- 
tion of  the  sj'stem.  The  total  outstanding  securities  as  provided  in  the  plan 
Will  be  $97,655,500. 

Franchises . — Most  of  the  franchises  are  perpetual. 

Application  to  Issue  Additional  Bonds. — Iu  June  1912  and  Sept.  1912,  re- 
spectively, applied  to  Pub.  Serv.  Comm.  for  permission  to  issue  $754,000 
(to  ref.  Met.  Crosstown  5s)  and  $2,600,000  (for  imprs.  and  equip.)  1st  real 
estate  &  refund.  4s.      V.  94,  p.  1627;  V.  95,  p.  619. 

Transfers. — On  Dec.  5  1911  the  Public  Service  Comm.  Issued  a  formal 
order  restoring  on  Jan.  1  1912  free  transfers  at  151  points.  The  order  per- 
mits passengers  to  transfer  from  cars  of  one  company  to  those  of  another 
and  back  again,  If.  they  desire,  to  the  cars  of  the  first,  out  not  to  the  cars  of 
a  third  company.  However,  when  a  passenger  has  returned  on  a  free  trans- 
fer to  the  cars  of  the  company  to  which  he  paid  his  fare,  he  will  be  entitled 
to  any  further  free  transfers  that  that  company  has  been  accustomed  to 
grant.  V.  93,  p.  1600.  An  appeal  to  the  courts  has  been  taken.  On 
April  19  1912  Gov.  Dix  vetoed  the  transfer  bill  passed  by  the  Legislature 
(providing  for  the  foregoing  transfers)  on  the  ground  that  the  Public  Service 
Commission  has  full  power  to  act  in  the  matter.     V.  94,  p.  1186. 

Suit  to  Forfeit  Franchises. — Attorney-Gen.  Carmody  In  Dec  1911  began 
several  suits  to  forfeit  franchises  and  remove  tracks  of  the  old  Metropolitan 
St.  Ry.  on  a  number  of  streets  on  the  ground  that  tracks  have  not  been  kept 
In  repair  and  are  a  menace  to  public  safety.   V.  93.  p.  1600. 

Brooklyn  Bridge  Connection. — Cars  of  the  old  Metropolitan  lines  began 
to  run  across  the  VVilliamsburgh  Bridge  In  Jan.  1905. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Stock  $17,500,000    ($100) $17,500,000     

1st  real  estate  &  ref  mtge  gold  1    1912        4  J-J  16,299,168  Jan    1    1942 

(see  text) c*  &r* /Guaranty  Trust  Co.,  New  York,  Trustee. 

Adjust  inc  M   $33,000,000  g\    1912        5  A-O  30,629,177  Jan     1    1942 

non-cum  (see  text)  ..c'&r* /Farmers'  Loan  &  Trust  Co.,  N.  Y.,  Trustee. 

First  real  estate  &  ref.  and  adjustment  income  coupon  bonds  are  In  denom. 
of  $1,000;  registered  bonds  are  for  $1,000,  $5,000  or  multiples  of  $5,000,  not 
to  exceed  $100,000.     Int.  on  both  issues  payable  at  office  of  company  or 
ts  agency  in  New  York  City. 
Lexington    Ave     &     Pavoniaf    1893        5  g  M-S  5.000.000  Sept.  1  1993 

Ferry  first  mtge  gold. c*  &rl  Interest  at  Nat.  Bank  of  Commerce  In  N.  Y. 
Columbus    &    Ninth    Avenue/    1893        5  g  M-S  3.000.000  Sept.  1  1993 

first  mortgage  gold c&r)  Guaranty  Trust  Co..  N.  Y.  City,  Trustee 

So  Fy  1st  gu  $350,000  ($1,000)    1889        5  A-O 


Broadway  Surf  RR  first  mtge. 

Mortgage  on  car  stable  prop-1  1899 

ertles  to  Mutual  Life J 

Bills  payable  June  30  1912 

Company  separately  operated — 

14th  St  Crosstown  first  mtge..  1896 

Lessor  Companies — 

Broadway  &  7th  Ave  con  mtge  1893 

do            do             2d  mtge.  1884 

Bleecker  St  &  Ful  Fy  first  mtge  1876 

Christopher  &  10th  St  1st  mtge  1898 

•Eighth  Ave  certs  of  Indebt..  1884 

Central  Crosstown  first  mtge..  1882 

Twenty-third  St  RR  mtge 1907 


5  J-J 


5  A-O 

5  g  J-D 

5  J-J 
4  J-J 
4  A-O 

6  F-A 
6  M-N 
5% 


350.000   April  1  1919 
1,500,000   Julv    1   1924 
950,000   Sept.  1  1912 

.       J/598.454     

1,000,000  April  1  1996 

r$7, 650,000  Dec   1  1943 

Z500.000  July    1  1914 

700,000  Jan.    1  1950 

210.000  Oct.    1  1918 

750,000  Feb.  1914 

250.000  Nov.  1  1922 

1,500,000  Apr  30  1957 


Interest  on  the  $750,000  certificates  of  indebtedness  of  the  Eighth  Ave. 
RR.  is  paid  out  of  the  $215,000  rental  which  the  New  York  Rys.  pays  the 
Eighth  Ave.  RR.  x  There  are  also  outstanding  $1,500.(10)  Bway.  &  7th 
A.ve.  RR.  1st  M.  5s  which  fell  due  in  1904  and  arc  all  held  by  New  York  Rys. 

y  The  $598,454  biils  payable  were  issued  to  purchase  Met.  Crosst'n  Ry.5s. 

First  real  estate  and  refunding  mtge.  is  not  limited  as  to  amount  of  auth. 
Issue,  but  further  bonds  may  be  issued  to  refund  or  acquire  underlying 
Bonds,  subsidiary  bonds  and  other  bonds,  any  obligations  secured  upon 
mortgaged  or  leased  properties;  to  acquire  securities  of  other  companies  to 
be  pledged  under  mtge.  and  for  add'ns,  extens.  and  impts.  See  purposes 
for  further  issue  in  full  in  V.  94,  p.  977.  Bonds  arc  redeemable  on  Jan.  1 
1916  or  any  int.  date  thereafter  on  12  weeks'  notice  at  105  and  int.  See 
V.  94,  p.  077.      Bonds  are  listed  on  N .  Y.  Stock  E\Ch.      V.  94,  p.  827,  977. 

Amortization  Fund. — On  Feb.  27  .1912  Pub.  Serv.  Comm.  ordered  the 
maintenance  of  an  ar.ortization  fund,  payable  out  of  income,  in  each  calen- 
dar year,  beginning  with  1912.  not  less  than  5108.000  plus  4%  upon  all  prior 
payments  into  said  fund,  until  said  fund  shall  amount  to  $16,500,000.  Said 
fund  to  be  used  only  for  purchase  and  retirement  of  mtge.  bonds  or  for  ac- 
quisition of  property  for  capital  or  investment  purposes;  also  each  month, 
beginning  Jan.  1  1912,  for  maintenance  and  depreciation  during  each  month, 
a  sum  at  least  equal  to  20%  of  gross  oper.  rev.  for  such  month.  See  V.  94, 
p.  698.     The  legality  of  these  orders  is  being  tested  in  the  courts. 

Adjustment  Income  Mortgages  are  redeemable  on  any  Jan.  1  or  July  1  in 
whole  but  not  in  part  at  102  H  and  int.  Holders  of  adjust,  mtge.  bonds 
shall  have  the  power,  by  vote  of  a  majority  thereof,  to  elect  one  less  than  a 
majority  of  the  members  of  board  of  directors  until  th'  full  5%  per  annum 
shall  have  been  paid  to  holders  annually  for  3  successive  years,  and  again 
thereafter,  during  a  like  period,  whenever  a  failure  to  pay  such  annual  int. 
shall  occur.  During  such  periods,  also,  the  holders  of  said  bonds  shall  have 
full  power  in  respect  of  all  other  questions,  upon  which  stockholders  may 
vote,  to  cast  one  vote  for  each  $100  of  the  principal  of  the  bonds  held  by  him. 
See  V.  94,  p.  977.  Bonds  are  listed  on  New  York  Stock  Exchange. 
V.  94,  p.  827,  977. 

Div.  on  Incomt  Bonds.— Initial  dir.  of  $7.71  (0.771%)  paid  Oct.  1  1912 
(V.  95,  p.  544). 

Lexington  Ave.  &  Pavonia  Ferry  5s  and  Columbus  &  Ninth  Ave.  5s  were 
fully  described  In  V.  60,  p.  1146.  Both  were  guar,  and  later  assumed  by 
the  Metropolitan  Street  Ry.  Go.  (now  New  York  Railway* . 
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REPORT. — For  6  mos.  end.  June  30  HH2.     See  V.  95,  p.  076. 
Transportation   revenue   .$6,536,945      I  induct — 
Other  operating  revenue.       268,7271  Rentals,   int.  on   underly- 

lng  bonds,  &e   $1,335,61  1 

Total    $6,795,072    Int.  on  1st  real  est.  <*  ref.  1  .     .42.",  ,0«.S 

Expenses  and  taxes 4,714,720    1st  Instal.  of  Int.  on  adj. 

Inc.  M.  5s  (0.771%)  236,151 

Operating   Income $2,080,946  

Non-opcratlng  Income 194,230       Total  deductions...    ..$1.897, 918 

Balance,    surplu  $877,228 

Gross   Income $2, 275,1 70  ( 

uoau.— Owns  46.034  miles  of  track, of  which  29.331  miles  are  electric 
and  io.7o:s  miles  horse;  leases  105.709  miles  (91.831  elec.  and  13.878  horse) 
oper.  under  agreement,  18.170  miles  (12.882  elec.  and  .::ns  horse);  total 
track,  104  .913  miles  (134  .044  elec.  and  30.  809  hor.se> .  Owns  and  cc 
2,247  pass.  (1,949  dec.  and  298  horse)  and  181  service  <117  elec.  and  31 
horse)  ears;  total  all  cars,  2,428.  Main  power  station  equipped  With  <  leven 
3,500  It.  vv.  generating  units  and  5  sub-stations  and  distrimitln^  systems, 
incl.  1,015  miles  of  single  power  transmission  ducts. 

OFFICERS. — Pros.,    Theodore  P.  Shouts;  Asst.  to  Pres.,  W.  Leon  Pep- 

aerman;    V.-P.  &  Gen.  Mgr.,  Frank  Iledley;    V.-P..  D.  U  .  R< 
[.  Fisher;   Treas..  J.  H.  Campbell;   Counsel,  Richard  Reid  Rogers;    Gen 
Attorney,  J.  L.  Quackenbush;  Aud.,  E.  F.  J.  Gaynor.      Gen.  office    .   165 

Broadway,  n  .  y . 

DIRECTORS. — Theodore  P.  Shonts,  E,  J.  Berwind,  August  Belmont, 

Andrew  Frcedman,  Alex.  .1.  Hemphill,  Edwin  S.  Mars  ton,  Cornelius  Van- 
dcrbilt,  Guy  E.  Tripp  and  Harry  Bronner. — V.  93,  p.  1788;  V.  94,  p.  08. 
124,  208,  279,  C98,  827,  977,  1180,  1500,   1027,  V.  95,  p.  301  ,544,  619,  '-70. 

Companies  Controlled  by  New  York  Railways. 
(1)   Bleecker  Street  &  Fulton  Ferry  RR.— Horse  and  electric. 

ORGANIZATION.— Chartered  Dec.  12  1864.  Leased  to  23d  Street 
Railway  Co.  Jan.  10  1876  for  99  years;  lease  assigned  to  Metropolitan  Street 
Ry.  (now  .\CvV  York  Rys.) .  Rental  Is  Interest  on  $700,000  bonds  and 
1H%  per  annum  on  stock. 

STOCK  AND  BONOS —  Par.     Interest.     Outstanding.        Maturity. 

Stock $100     1H%  J-J        S90O.OU'!     See  text. 

1st  M  gold,  were  formerly  7s. 1     1,000     4  g  J-J  700.000  Jan.  1    1950 

extended  In  1900  as  4s /Morton  Trust  Co..  New  York,  Trustee. 

ROAD.— Owns  8.79  miles  of  track.      Electric  on  14th  St.  —  V.  90,  p.  913. 

(21  Broadway  &  Seventh  Avenue. — (.  naiige  to  underground  electrlo 
occurred  in  Aug.  1901. 

ORGANIZATION.— Chartered  May  26  1864.  Leased  May  13  1890  for 
unexpired  term  of  charter  and  for  any  extensions  of  the  same  to  Houston 
West  Street  &   Pavonla  Ferry,  now  New   York   Railways, 

RENTAL. — Interest  on  bonds  and  10%  on  $2,100,000  stock,  of  which 
New   York  Railways  owns  $1,400,000. 

STOCK  AND  BONDS —  Par.     Interest.     Outstanding       Maturity. 

Stock  $2,100,000  ($100) $100      10  Q- J  $2,100,000     See  text. 

1st  M  (all  held  by  N  Y  Rys).. 5%  1.500,000         1904 

Second  mortgage  of  1884 1,000     5  J-J  500,000  July  1    1914 

Broadway  Surface  first  guar..    1.000     5  J-J  1,500,000  July  1   1924 

Bway  Surface  2d  M  (all  held  by 

New  York  Railways) 5%  1,000.000         1905 

South  Fcrrv  first  guaranteed..    1,000     5  A-O  350,000  Apr.  1    1919 

Bway   &  7th  Ave  cons  mtgel     1,000     5  g  J-D  7,650.000   Dec.  1    1943 

of  1893  for  $12,500,000   ../Int.  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee 

Of  the  consolidated  mortgage  of  1893  for  $12,500,000.  $4,850,000  was  re- 
served to  retire  at  maturity  the  other  bonds  In  the  table.  The  consols  were 
guar.,  p.  &  I.,  under  the  terms  of  the  mtge.  by  Met.  St.  Ry.  Co..  since  fore- 
closed. They  cover  the  road  owned  In  fee  and  also  the  right  to  use  the 
tracks  on  Broadway  from  15th  St.  to  the  Battery;  they  are  also  a  direct  Hen 
on  the  cable  (since  changed  to  electricity).  &c. 

The  Bway.  &  7th  Ave.  assumed  the  Brodaway  Surface  1st  M.  bonds  for 
$1,500,000  aad  payment  of  int.  on  the  2d  M.  bonds  tor  $1  .000,000  for  use  of 
tracks  between  15th  St.  and  the  ferry.     South  Ferry  5s  assumed  under  lease. 

ROAD. — Including  Broadway  Electric,  Seventh  Avenue  and  South  Ferry 
lines-   owns  19.33  miles  of  track.     V.  86.  p.  51.  107. 

(3)  Central  Crosstown   RR. — Electric  and  horse. 
ORGANIZATION.— Chartered  March  28  1873.     May  2H  1890  leased  the 

Christopher  &  Tenth  Street  RR.;    see  separate  statement  of  latter. 

The  receivers  of  Met.  St.  Ry.  undertook  to  operate  road  subl  .to  the  con 
ditiou  that  they  would  be  released  from  obligation  to  pay  the  15%  dlv. 
on  outstanding  stock  as  required  by  the  lease,  and  also  be  released  from  pay- 
ment of  5%  int.  on  the  3-yr.  notes  for  $2,250,000  and  franchise  taxes.  The 
N.  Y.  Rys.  Co.  has  acquired  under  foreclosure  plan  more  than  95%  of  said 
3-yr.  notes  (V.  94,  p.  766),  and  has  entered  into  a  temporary  arrangement 
for  the  operation  of  the  road  similar  to  that  made  by  the  receivers. 

BONDS —  Date.        Interest.     Outstanding.      Maturity. 

f    1882        6  M-N  $250,000   Nov.  1    1922 

First  mortgage  ($1.000) c\  Interest   at   Morton   Trust  Co..   New    York; 

[     American  Loan  &  Trust  Co.,  Trustee. 

ROVD. — Track  owned  Is  2.86  miles;  leases  from  Christopher  &  Tenth 
Street  RR.,  4.11  miles.  Total  track.  6.97  miles.  All  electric  except  17th 
and  18th  Sts.  from  Broadway  to  Ave.  A. — V.  89.  p.  528;    V.  94,  p.  766. 

(a)   Christopher  &  Tenth  Streets  RR.— Electric. 

ORGANIZATION. — Chartered  April  25  1873.  Leased  to  Central  Cross- 
town  May  1  1890  for  999  years  at  8%  on  stock  and  Int.  on  bonds  and  not 
more  than  $1,500  per  annum  for  organization  expenses. 

STOCK  AND  BONDS —  Par.       Interest.     Outstanding.    Maturity. 

Stock  ($ioo) sioo    8  0-.1  $650,000    See  text. 

First    mortgage   extended   lnl     1.000     4  A-O  210. 000  Oct.   1    1918 

1898  (V.  67,  p.  370) /Guaranty  Trust   Co..  New  York.  Trustee. 

ROAD. — Track  owned   Is  4.11    miles. — V.   67.   p.  370. 

(4)  Eighth  Avenue  RR. — Underground-trolley  road. 

ORGANIZ  VI'IO.V.—  Chartered  Jan.  10  1855.  Road  was  leased  to  Met 
St.  Ry..  now  N.Y.  Rys.,  for  99  yrs.  from  Nov.  23  1895  at  rental  of  5215.000 
pjr  annum,  which  provides  for  Interest  on  the  scrip,  I  0"o  ilh  Idends  on  stock 
and  55.000  additional  for  organization  expenses.  V.  02.  p.  40.  Under- 
ground-electric traction  system  used  between  158th  St.  and  Battery  Place. 
V.  67.  v.   178.   950 

STOCK  AND  BONDS —  Par.       Interest.      Outstanding.       Maturity 

Stock 5100     Quar.  si.000.000     See  text. 

Scrip  of  1884    100     6  P-A  750,000      Feb.     19U 

Sotlp  Is  subject  to  call  at   par  on  any   interest  day. 

ROAD. — Total  track  owned  and  operated.  19.44  miles.     V.  86.  p.  52.108 

(5)  Fort  George  &  Eleventh  Ave.  RR. — To  be  underground-trolley, 
ORGANIZATION.— Incorporated   Nov.   19  1898  in  the  interest  of  tin 

Met.  Si.  Ry.  mow  N .  V,  Rye.)  to  build  a  line  from  130th  St.  and  11th  Ave 
along  11th  Ave.  to  175th  St..  and  another  from  115th  St.  and  I lth 
easterly  through  ii.">th  St.  to  the  Harlem  River.  Has  constructed  2.06  m 
projected  on  Broadway  and  is  operating  1 .0  m.  of  track  on  145th  St.  betweei 
Lenox  Ave.  and  Broadway.  Stock  auth.,  $3,000,000,  all  owned  by  thi 
New  York  Rys.  V.  07.  p.  1109.  Franchise  granted  Dee.  1889  for  25  years 
wl  h  privilege  of  renewal  for  another  IS  years.  4%  gross  receipts  to  be  paid 

the  Oral  5  years,  6%  the  second  E  years,  8%  the  third  5  years  and  io"'0  th< 
remaining  years  of  operation,  rue  road  to  become  the  property  of  the  cit> 
at  the  termination  of  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  lu  accordance  with  definitely  prescribed  rules. 

(6)  Forty-Second  St.  &  Grand  Street  Ferry  RR. — Hor.se  and  electric. 
ORGANIZATION.— Chartered   Peb,    16   1863.      Leased   to  Met.  St     Hy 

Oo.,  now  N,  Y .  Rys.,  from  April  fi  1893  for  duration  of  charter  and  renewal." 
thereof  at   18%    on   stock,    payable   in    lawful   money.     Stooh   $748,000 

($100),  of  which  $100,000  Is  owned  by  N .  >  .  Rys.  1st  M.  6%  bondsuiuc 
1909)  of  I2d  St.  A  (hand  St.  Ferry  RR,  formerly  deposited  tinder  Met. 
St.   Ry.  ret.  mtge.  have  been  canceled. 

ROAD.— Owns  6.80  miles  of  track.      V .  74.  p.  1139;    V.  89.  p.  993. 

(7t    New  York  &  Harlem  RR. — Underground  electric  railroad. 

ORGANIZATION,  -Chartered  April  23  1831.  Owns  also  a  steam  road 
leased  to  New  \  orh  Central,  its  securities,  which  cover  the  electric  roads  a> 
Well  as  the  steam  line,  being  described  under  the  title  New  York  &  Harlen 
among  steam  railroads  In  our  "Railway  anil  Industrial  Section."  In  Jan 
1912  Pub.  Serv.  t'omm.  auth.  N.  V.  Central  to  purelia.se  whole  or  anv  part 
of  $10,000,000  stock  of  N.  Y.  A  Harlem  RR.  at  5175  per  each  $50  share 
v.  9  I.  p.  208,  708.  N.Y.  &  Harlem  shareholders  are  also  given  the  right  as 
a  separate  proposition  to  subscribe  at  92  for  N.  Y.  Central's  t%  debs  of 
1912.  which  will  be  Issued  to  pay  for  the  Harlem  stock.  A  minority  stock- 
holders' protective  committee  has  been  formed.     See  V    91    p    1057 

The  electric  (formerly  horse)  lines  U9.52  miles  of  track)  were  leased  te 
the  Met.  St.  Fly.,  now  New  York  Rys..  for  999  years  from  June  II  '90  for  a 
rental  of  $3i0,000  per  annum  the  first  five  years  and  $400,000  per  annum 


thereafter,  which  is  equal  to  4%  on  the  $10, 000. 000  stock;  In  addition  $2,500 

is  allowed  for  organization  expense-;.      V.  02.  p.   1088. 

On  Jan.  23  1911  a  dlv.  of  7%  wa  paid  covering  in  full  dlvs.  withheld 
from  1909  to  1911  out  of  street  railway  rental, owing  to  franchise  tax  liti- 
gation  (now  settled,.      v.  91,  p.   12  1:   V.  93.  p.  7.;1:   V.  91.   p.  717.      Line 

operated  electrically  from  March   i«9H  from  City  Hall  to  1 85th  Street. — 

V.  91,  p.  717:  V.  93,  p.  731,   1600;  V.  91,  p.   121,  208,  708.   1057;  V.  95.  p.  47. 

(8)  Ninth  Avenue  RR.— An  electric  railroad. 
ORGANIZATION.— Chartered  July  29  1859.     The  road  was  lea 

the  Alet.  St.  Ry.,  now  New  York  Rys..  for  99  years  from  March  12  1892. 
Rental — For  first  five  years,  $48,000.  which  Is  equal  to  6°;  on  capital  stock 
($800,000),  and  thereafter  $64,000—8  ':,  on  tame  and  12.500  for  organiza- 
tion expenses.  Stock,  $800,000;  par  $100;  dividends  Q-.J .  p.oad  —  FultoD 
St.  to  120th  St.;  total  track  owned  and  1,;. crated,  15.90  miles. 

(9)  Sixth   Avenue  RR. —  Underground   trolley. 
ORGANIZATION'.— Leased  to  Met.  St.  Ry.,  now  New  York  Rys..  Feb.  ) 

1892  for  80')  years.      Rental  5145,000  per  annum,  whh  i  Stool 

and  55.000  for  organization  expenses  (Y.  61,  p.  925).      !  tOClt,  52.' 
par,  $100.     An  extra  dividend  of  3v;,  was  pajd  in  Aug.  1901  out  of  i>: 
of  sale  of  stable  property  at  Sixth  Ave.  and  43d  St.      Road,  Including  Lenox 
Ave.  branch  (track  operated),  12.06  miles.     In  Feb.  1899  began  operating 
underground   trolley  all   the  way  to   Battery   Place. — V.  86.   p.   53.    109: 
V.  88.  p.  946. 

(10)  Thirty-Fourth  Street  Crosstown  Ry. —  Underground  electric. 
ORGANIZATION. — Chartered  March   18  1896.  being  a  consolidation  of 

the  34th  Street  Railroad  Co.  and  the  34th  Street  Ferry  &  Eleventh  Avenue 
Railroad  Co.  $990,000  of  the  stock  of  the  34th  Street  Crosstown  Railway 
Co.  Is  owned  by  the  New  York  Rys. 

STOCK  AND   BONDS.—     Date.        Interest.     Outstanding.      Maturity 

Stock  (5100) $1,000,000     

First  mortgage  ($1,000)  guarl    1896       5  A-O  1,000.000  April  1  1998 

prln  and  int  by  N  Y  Rys  .. /Central  Trust  Co..  New  York.  Trustee. 

ROAD. — Track  owned  Is  0.95  miles.     V.  62.  p.  549;  V.  71,  p.  135. 

(11)  Twenty-Third  Street  Ry. — Underground  trolley. 
ORGANIZATION.— Chartered  Jan.  29  1872.      Leased  from  April  25  1893 

to  the  Met.  St.  Ry.  Co.  (now  N.  Y.  Railways)  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.  Rental  Is  18 %  on  stock.  The 
New  York  Rys.  owns  all  of  the  debs  due  !9o6  and  $200. OOe  of  the  1st 
mortgage  bonds  due  1909.  remaining  $50,000  being  held  by  Met.  St.  Ry. 
receiver.  A  settlement  having  been  agreed  upon  between  the  Interested 
parties  of  a  note  of  the  23d  St.  Ry.  Co.  for  $2,204,930,  dated  April  30  1907, 
the  23d  St.  Ry.  Co.  has  agered  to  Issue.  In  lieu  of  its  note,  $1,500,000  of  Its 
5%  50-year  bonds  dated  April  30  1907. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.       Maturity. 

Stock    ($100) 18  Q-F  $600,000   18%peran. 

First  mortgage  $250.000 1896        6  J-J  250.000  Jan     1    1909 

Debentures  ($1,000) 1886        5  J-J  150.000  Jan     1    1906 

Mortgage 1907        5%  1  ,500,000  Apr  30  1957 

ROAD. — Including  14th  St..  Bleecker  St.  and  Canal  St.  branches,  track 
owned,  4.54  miles.     Ralls,  47  to  113  lbs.,  standard  gauge.     V.  74,  p.  1139 

CENTRAL  PARK  NORTH  &  EAST  RIVER  RR— Horse  and  electric. 

Foreclosure. — On  Dec.  16  1911  U.  S.  Court  of  Appeals  affirmed  the  deci- 
sion of  the  lower  Court  (V.  86.  p.  1588)  ordering  the  sale  of  road  at  fore- 
closure. V.  94,  p.  278.  For  circular  to  stockholders  concerning  reorgani- 
zation, see  V.  94,  p.  278.  But  road  now  operated  by  receiver  of  Second 
Ave.  RR.      V.  91,  p.  790;    V.  92,  p.  525. 

ORGANIZATION. — Chartered  July  19  18C0.  Was  formerly  leased  to 
the  Met.  St.  Ry.  Co..  but  on  June  29  I9o8  Judge  Laeonibe  authorized  re- 
ceivers of  the  old  Met.  St.  Ry.  to  abandon  the  lease  of  this  company. 
V.  87.  p.  96.  165.  On  Dec.  23  1911  receiver  Linch  notified  the  Pub.  Serv. 
Comm.  that  on  Jan.  1  1912  the  joint  rate  ordered  In  Aug.  1910  i\\  91.  p. 
1254,  1512,  1574,  1711),  calling  for  an  8-cent  transfer  between  the  lines  of 
the  Met.  St.  Ry.  (now  New  York  Rys.)  and  this  company  would  be  discon- 
tinued. V.  94,  p.  278.  On  Jan.  10  1911  Pub.  Serv.  Comm.  ordered  com- 
pany to  put  into  effect  on  or  before  Feb.  15  1911  a  transfer  agreement  with 
the  South  Shore  Traction  Co.  V.  92.  p.  117.  On  Mch.  22  1912  Appellate 
Dlv.  of  Supreme  Court  dismissed  the  appeal  from  a  Judgment  for  $124,796 
In  favor  of  city  for  re-paving.     V.  94,  p.  910. 

STOCK  AND  BONDS —  Par.  Interest.  Outstanding.  Maturity. 
Stock 5100      Q-J  (text)      $1,800,000     

Met.  St.  Ry.  (sold  at  foreclosure  In  Dec.  1911)  refunding  4s  were  Issued 
to  take  up  the  $1,200,000  7%  first  consol.  bonds  maturing  Dec.  1  1902. 

EARNINGS. — For  12  mos.  ending  June  30  1911,  gross.  $641,056;  net. 
after  taxes,   $25,235;    rents.  $29,683;    deficit,  54.448. 

ROAD. — Owns  59th  St..  East  and  West,  with  bell  line  on  East  *nd  West 
sides  to  South  Ferry — 19.07  miles  of  track.     All  electric  on  59th  Street. 

OFFICERS. — Pres..  James  A.  Macdonald:  Sec.  &  Treas..  Alexander  J. 
Hemphill. — V.  91,  p.  790.  1253;   V.  92.  p.  117,  525;   V.  94.  p.  278.  910. 

SECOND   AVENUE  RR.— Mostly  underground-electric. 

Receivership . — In  Sept.  1908  Justice  Blscholl  In  Supreme  Court  appointed 
George  W.  Linch  separate  receiver  In  suit  by  Guaranty  Trust  Co.  to  fore- 
close consolidated  mortgage.  At  midnight  on  Nov.  12  1908  Mr.  Linch  took 
possession  of  the  property.  Mr.  Linch  also  operates  the  Central  Park 
North  &•  East  River.  Dlv.  on  stock  due  June  1908  was  defaulted.  Default 
of  Int.  on  bonds  occurred  as  follows-  first  (gen.)  mtge.  No\  .  I  1908  (subse- 
quently retired.  V.  91.  p.  1255);  first  consols.  Aug.  1  1908:  debentures. 
July  1  1908.  A  committee  has  been  formed  to  protect  the  Interests  of  the 
first  consol.  5%  bonds.  V.  87.  p.  347.  1238.  On  Oct.  1  19H)  Justice  Amend 
In  Supreme  Court  authorized  receiver  to  Issue  $2,500,000  receiver's  certfs. 

to  be  used  to  retire  51.280,000  gen.  consol.  5s  and  $500, '  receiver's  certfs. 

due  Oct.  1  1910.  and  for  franchise  taxes.  Improvements  and  equipment. 
V.  91 ,  p.  946.  In  Jan.  191 1  $500,000  additional  certifs  were  authorized  for 
Improvements  and  equipment.  V.  92.  p.  264.  On  Sept.  26  1911  Justice 
BIJur  lu  Supreme  Court  authorized  $3. 200. 000  I -year  receiver's  certifs..  of 
which  $3,000,000  were  used  to  retire  like  amount  of  certifs.  falling  due  Oct.  1 
1911.      V.   93.   p.   872. 

All  transfers  between  this  road  and  the  Met.  St.  Ry.  mow  N.  Y.  Rys.) 
have  been  discontinued,  except  at  23d  and  34th  Sts.      V.  87.  p.  1301. 

ORGANIZATION.— Chartered  Jan.  21  1858.  Was  formerly  leased  for 
length  of  charter  from  Jan.  28  1898  to  the  Met.  St.  Ry.  at  8";,  6n  the  stock 
for  3  years  from  Mch.  1  1898  and  9%  thereafter.  V.  66,  P  183.  All  electric 
except  First  Ave.  branch,  and  this  last  was  also  converted  to  electricity 
down  to  59th  St.  (V.  86.  p.  337'  In.lYL.  1908,  which  is  the  terminus  of  road 
under  Its  charter.  On  Aug.  2  1910  Pub.  Serv.  Comm.  granted  permission  to 
electrify  Worth  St.  line  from  Chatham  Sq.  b  \     91.  p.  308. 

SECURITIES —  P«r.       Interest.     Outstanding.      inrs.&c. 

Stock  52.500.000  (5100) $100     9  Q-M  $1,862,000     See  text. 

Receiver's  certifs,  $3,200.0001     1.000      5  A-O  5.000   Oct.   1    1912 

1911 c,  Callable  Ap-il   1   1912  at   I  00  and  interest . 

debentures  of  1889 _     1 .000      5  J-J  89.000  Jan.   1    1909 

First  eons  M  gold  57.000,0001      1  A  5,631.000  Feb.  1    1948 

1898  guar  p  A  i  end  0*    Guaranty  Trust  Co.     New   York.  Trustee. 

Of  new  first  consolidated  5s    SI, 369. 000  were  reserved  to  retire  securities 
a  earlier  date.      V.  66    p.  900.      For  mistake  of  trustees  in  exchanging  some 
19  for  consolidated  5s  of  194  8    see  V.  76    p.  654. 

EARNINGS.— For  year  1910-11,  gro        -  net  aft.  taxes.  $121 .971  • 

ROAD. — Track  operated.  28. 20  miles.— \  .  .s7.  p.  347.  740.  814.  1012 
1238.1301:  V.  88.  p. 946.  1198;  V.  89. p .  779.  848, 919. 1224;  V.  91,  p. 398. 
W9.  946.  1255;    V.  92.  p.  264;    V.  93. 

MID-CROSSTOW  N  R\ILW  AY  CO.— Storage  battery  ears. 

ORGANIZATION. —  Incorp.  in  New  York  on  Feb.  14  191 2,  in  the  Interest 
of  the  reorganisation  committee,  as  successor  to  the  28th  A  29th  Sts.  Cross- 
town  Hit.,  sold  at  foreclosure  on  Jan.  4  1912  (V.  94.  p.  69).  Stock  auth., 
S500.000.      It    Is   planned   to   Issue   $1,  car   bonds,   which 

nay  be  income  bonds.  The  committee  may  also  authorize  a  bond  Issue  of 
not  to  exceed  $200,000  for  the  equip,  and  oper.  of  the  road,  and  In  such  case 
t'te  said  bond  Issue  of  $1,000,000  may  be  secured  by  a  second  lien.  The 
reorganised  company  shall  turn  over  to  the  committee  all  of  Its  stock  and 
$.'.00,000  of  the  51.000.000  bonds,  and  the  committee  shall  thereupon  have 
authority  to  sell  the  same  to  the  Third  Ave.  Ry.  Co.  In  the  event  that  no 
<ueh  sale  to  the  Third  Ave.  Ry.  or  other  Interests  shall  be  consummated 
then  the  committee,  on  receipt  of  such  stock  and  bonds,  shall  use  so  much 
'.hereof  as  may  be  necessary  lu  order  to  meet  the  existing  receiver's  certifs  . 
taxes,  expenses  of  oper..  reorg.  and  the  like,  and  shall  distribute  the  balance 
remaining  In  Its  hands  to  the  assenting  bondholders  pro  rata.  In  such 
event,  the  committee  may  In  Its  discretion  provide  for  the  issue  by  the  new 
corporation  of  not  to  exceed  $200,000  bonds,  which  shall  be  a  first  lien  (prior 
,o  the  Hen  of  the  mortgage  for  $1,000,000)  to  be  used  as  required  for  equip- 
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■Hi  operating  the  road  See  V  03,  p  1700.  Should  sale  of  road  u> 
thr  Third  Ive  Rj  take  place,  each  bolder  of  a  11.000  28th  &  29th  sts. 
CroMtOWn  bond  will  receive  In  lieu  thereof  at  least  $300. 

.Suit  for   Accounting. — See    \  .   ll.'l.    p,    1465. 

BONDS  Date,  Interest.  Outstanding.  Maturity 
Receiver's  oertlfloates  $50,000 $20,500    

EARNINGS  i'nr  L2  mos.  ending  June  30  1011,  gross,  (36.876;  deflolt 
from  oper.,  324,667;    Interest  and  rents,  $.'1.1)7:';    total  deflolt,  $28,830. 

RO  \i>.     Track  operated,  4.77  miles,  —v.  ui.  p.  487. 


riiiKD  w  i:m  li  K  \il.w  \Y.— Underground  trolley. 
ORGANIZATION    -Incorporated  In  New  York  on.  Apr.  20  1010  and  on 
Jan.  1  1012  (Court  of  Appeals  having  affirmed  the  decision  of  the  Appellate 

Division   Of  Supreme  Court,    which    reversed    the  order  of   the   Public   Serv 

Conim..  refusing  to  approve  reorganization  plan:  subsequently  approved  bj 
the  Comm  on  Jan.  it  1012.  V.  04,  p.  200;  v.  03,  p.  1464;  v.  02,  p.  1037. 
1667;  v.  in.  p.  3.18)   toon  over  the  property  of  the  ma  Third  Avenue 

RR  .  -old  .it  foreclosure  on  Meh.   1   1010.       V.  03,  p.   1536. 

Praotlc&llj  owns  all  the  Stock  of  the  following:  Union  Ry.,  Dry  Rod; 
Bast  B'waj  &  Battery,  42d  St.  Manhattanvllle  &  St.  Nloholas  Ave.,  Yon- 
kers 1  { 1  v . .  Westchester  Electric  Southern  Boulevard,  Klngsbrldge  Hy. 
and  the  Bronx  Traction  Co.:  also  most  of  the  2d  mtge.  Inc.  bonds  of  42d  St. 
Man     ft  St.    NlchT  Ave.    I<\  . 

on  Ma\  Hand  Aug. 29  1012,  respectively,  applied  to  Pub. Serv. Coram. for 
authority  to  acquire  practically  the  entire  outstanding  stocks  (not  In 
its  own  possession)  of  all  its  subsidiary  companies  and  to  acquire  31,356,- 

1 additional  StOOk  and   (250, bonds  of   N.    5 '.  CltJ    lnteiimiour li    Ry, 

not  alread]  owned.     V.  i>  I .  p.  1318;    V.  05,  p.  545. 

Operation  over  Queenaboro  Bridge.—  Pres.  Whitridge  (while  receiver) ,  hav- 
ide  a  contract  on  Jan.  8  1910  with  the  Third  Ave.  Bridge  Co.  (a  co. 
formed  to  oonstruot  a  road  through  .">s)tii  and  80th  sts.  and  across  Queens- 
boro  Bridge  to  Long  island  City),  by  which  the  Bridge  Co.  assigned  to  him 
Its  franchises,  and  be  agreed  to  construct,  maintain  and  operate  the  road 
of  the  Bridge  Co.  till  May  1  1920  (V.  90.  p.  1615),  on  Jan.  23  1912  began  to 
operate  cars  to  the  Long  Island  City  end  of  bridge.  V.  94,  p.  280. 

I'roposed  Purchase. — For  proposed  purchase  of  28th  &  29th  Sts.  Cross- 
town  see  under  Mid-Crosstown  Ry.  above  and  V.  93,  p.  165. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock 316,500.000  ($100) $16,590,000    

Third  Ave  RR  1st  Mg  (31,000)    1887        5  g  J-J  5,000,000  July    1  1937 

First    refund    M    $40.000,000\   1910        4  J-J  15.790,000  Jan.    1  1960 

gold  (see text) ..c'&r'J     Central  Trust  Co.,  New  York,  trustee. 

Adjust     Ino     -\I     322,536,0001    1910        5  A-O  22,530,000  Jan.    11960 

gold  (see  text) c*  &r*jUnited  States  Mtge.  &  Trust  Co.,  N.Y.,  trus. 

New  York  Stock  Exchange  on  Feb.  28  1912  listed  interim  certfs.  for  the 
above  Issues  of  bonds,  also  the  stock.  V.  94,  p.  706,  632,  125;  V.  93, 
p.    1464. 

Bonds. — Coupon  bonds  of  both  Issues  are  In  denom.  $500  and  $1,000; 
registered  bonds  are  for  $500  and  $1,000  or  multiples  of  $1,000.  Int.  on 
both  issues  is  payable  at  office  of  company  or  its  agency  in  N.  Y.  City.  Re- 
maining 1st  ref .  bonds  are  reserved  for  underlying  bonds  and  future  extens. 
and  lmpts.  under  proper  restrictions.  They  are  red.  on  any  int.  date  on  or 
after  July  1  1914  at  105  and  Int.  on  3  mos.  notice.  See  V.  94,  p.  706.  Int. 
on  inc.  bonds  is  cum.  after  Dec.  31  1912.  Inc.  bonds  are  red.  as  a  whole  but 
not  In  part  on  1st  day  of  any  month  on  3  mos.  notice  at  par  and  int.  Adjust. 
Inc.  mtge.  holders  to  have  full  voting  powers  until  full  int.,  including  accum., 
shall  have  been  paid  for  five  consecutive  years.  See  V.  94,  p.  706.  Int. 
for  6  months  ending  June  30  1912  on  Incomes  was  not  paid.     V.  95,  p.  112. 

Amortization  Fund. — In  Feb.  1912  the  Pub.  Serv.  Comm.  ordered  the 
maintenance  of  an  amortization  fund,  which  order  the  company  has  refused 
to  obey.     See  V.  94,  p.  417. 


ROAD — Operated.  Miles. 

Third  Ave. — Total  track 28.95 

Controlled  but  operated  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &  Bat.  Ry._.   21.42 
42d  St.  Man.  &  St.  Nich.  Ave.   21.78 
Union  Ry.  Unci.  Bronx  Trac. 

and    Kingsbridge) 116.66 


Miles. 

Westchester    Electric 40.49 

Yonkers    RR 38.42 

Southern  Boulevard 7.87 


Total  controlled  track 246.64 


Grand  total  of  track 275.59 


CARS. — Owns  1,134;  controls  484;  total,   1,618  cars. 
EARNINGS. — As  reported  by  receivers.     See  final  report  V.  95,  p.  172. 
Years  ending  June  30  1910  and  1911  and  Half-Year  ending    Dec.  31   1911 

Gross       Net,  after  Interest   Paid Balance, 

Revenue.    Tax&Rent.  xOnBds.  Rec.Ctfs.  Misc.     Surplus. 
S  $  $  $  S  $ 

Last  half  1911.. .5, 131.865   1,488,380   X278.500      87,158      6,308    1,116,414 

Year  1910-11 9,459,679   2,697,525   x557,000   199,606   20,197    1,920,722 

Year  1909-10 8.670,845   2,448,171    x557,000    165,276    19,063    1.706,832 


x  Includes  interest  on  $5,000,000  Third  Ave.  1st  M.  5s,  $1,200,000  42d 
St.  M.  &  St.  N.  Ave.  1st  M.  6s,  $950,000  D.  D.  B.  B.  &  B.  gen.  M.  5s, 
$2,000,000  Union  Ry.  1st  M.  5s,  $250,000  Sou.  Boulevard  1st  M.  5s,  $1,- 
000,000  Yonkers  RR.  1st  M.  5s  and  $500,000  Westchester  Elec.  1st  M.  5s. 
No  int.  was  paid  on  42d  St.  M.  &  St.  N.  Ave.  Ry.  income  bonds  nor  on 
certfs.  of  indebt.  of  D.  D.  E.  B.  &  B.  RR. 

OFFICERS . — Pres.,  Frederick  W.  Whitridge;  V.-P.  &  Gen.  Mgr., 
Edward  A.  Maher;  Sec,  Frederic  J.  Fuller;  Treas.,  A.  D.  Sage;  Aud., 
Reune  Martin. 

DIRECTORS. — .Tames  A.  Wallace,  Adrian  Isclin,  Harry  Bronner, 
Frederic];  \v  Whitridge,  Frederick  H.  Shipman,  W.  Emlen  Roosevelt. 
John  W.  Platten,  Albert  W.  Scholle,  Joseph  H.  Seaman,  George  W.  Davi- 
son. Edward  A.  Maher,  Franklin  L.  Babcock  and  Milton  Ferguson. — V.  93, 
p.  941.  1319,  1464.  1535,  1790;  V.  94,  p.  125,  209,  280,  417,  632,  700,  706, 
1318:  V.  95,  p.   112,  172,  362,   545. 

(1)  Dry  Dock  East  Broadway  &  Battery. 

RECEIVERSHIP. — Febi  1  1908  Judge  Lacombe  appointed  Frederick 
W.  Whitridge,  then  receiver  of  Third  Ave.  RR.,  receiver  of  this  com- 
pany. Interest  due  Feb.  1  1908  on  the  $1,100,000  certificates  of  Indebted- 
ness has  not  been  paid.  V.  86,  p.  337.  Judge  Lacombe  in  U.  S.  Circuit 
Court  on  Apr.  18  1911  authorized  Issue  of  not  exceeding  $350,000  receiver's 
certificates,  of  which  $200,000  have  been  Issued.  V.  92,  p.  1108.  Interest 
due  Dec.  1911  on  general  mortgage  bonds  has  been  paid. 

ORGANIZATION". — Incorporated  Dec.  8  1863.  Third  Ave.  Ry.  owns 
81.196.900  of  the  stock.  In  Jan.  1906  began  operating  Grand  St.  line  by 
electricity.  On  Oct.  1  1911  changed  from  horse  cars  to  storage-battery 
cars  on  Ave.  B  and  Canal  St.  lines.     V.  93,  p.  1105. 

STOCK  AND  BONDS —         Par.       Interest.       Outstanding.      Maturity. 

Stock  $1.200.fi(in $100        6      Q-F        $1,200,000  See  text 

Receiver's  certificates  (about). 250.000     

General  mtge  gold  1892 /    1,000     5  g  J-D  950,000  Dec     11932 

1     Farmers'  Loan  &  Trust  Co.,  Trustee. 
Cert,  of  debt,  not  subj.  to  call.       100     6      F-A         1,100,000  Feb   11914 
Votes  payable  Feb  1  1908   .   .    1,959,202    

ROAD.— 24.12   miles  of  track. 

RKI'ORT. — See  above. 

INDEX.— V.  87,  p.  1010;  V.  92,  p.  1108;  V.  93.  p.  1105. 

(2)  Forty-second  St.  Manhattanville  &  St.  Nicholas  Ave.  Ry. — A  horse 
road,  but  Nov.  11   1900  changed  to  electricity. 

On  Sept  11  1912  Judge  Lacombe  signed  an  order  discharging  the  re- 
ceiver. V.  05,  p.  670.  .Nothing  Is  being  paid  on  2d  mtge.  6s— most  of 
ire  held  by  Third  Ave.  Ry.  But  in  April  1912  Union  Trust  Co.  gave 
notice  that  It  would  pay  on  presentation,  with  Int.  at  6%  from  Meh.  4  1909 
to  date  of  payment  all  the  $55,000  Incomes  in  hands  of  public.  V.  94,  p. 
1056. 

In  Dec.  1910  Pub.  Serv.  Comm.  granted  authority  to  operate  110th  St 
line  permanently  by  storage-battery  power.     V.  01,  p.  1766. 

ORGANIZATION. — Chartered  Aug.  29  1878.  In  Nov.  1895  control 
was  purchased  by  the  Third  Ave.  RR.      See  V.  61,  p.  926. 

In  Dec.  1899  began  to  use  underground  electric  system  from  Fort  Lee 
Ferry  to   Boulevard,  then  to  Fifty-ninth  Street. 

$2",471,300  stock  and  $1,382,000  2d  mtge.  Incomes  are  owned  by  Third 
Ave.  Ry.     $100,000  are  deposited  as  collateral. 

On  June  21  1912  Pub.  Serv.  Comm.  granted  auth.  to  extend  for  30  years 
to  Meh.  1  1940;the  1st  M.  which  matured  Meh.  1  1910.     V.  94,  p.  1695. 

STOCK  AND  BONDS. —        Par.         Interest.       Outstanding.     Maturity. 

Stock  authorized  $2,500,000..   $100        $2,500,000     

First  mortgage  gold  1880 f    1,000     6      M-S  1,200.000  Meh    11940 

Red  at  110  any  lnt  date.  1  Interest  at  Union  Tr.,  N.  Y.  City,  Trustee. 
2d  mtg  Inc  6s,   1885,  Jl .-     J  1.000  6 %  as  earned       See  text    Jan     1  1915 

600.000.- - 1  Union  Trust  Co..  N.  Y.,  Trustee. 

Real  estate  mortgage 5%  100.000  See  text 


Bonds. — The  real  estate  mortgage  Is  all  owned  by  the  Third  Avenue  Ry. 

ROAD.— 23.24   miles  of  track. 

REPORT.— See  above—  V.  90.  p.  1170.  1425  1613  1675;  V.  91  p  518 
790.  1025.  1385.  1766;  V.  92.  p.  59.  659;  V.  93.  p.  346.  730.  1668:  V.  94, 
p.  lor.c,  1605;  V.  05,  p.  679. 

(3)  Union  Railway  of  New  York.— A  trolley  road. 

Receivers  of  both  the  Union  Ry.  and  Its  subsidiary,  the  Westchester 
Elec.    Ry.,   have  been  discharged. 

ORGANIZATION. — Operates  from  120th  St  and  3d  Ave  through 
the  Borough  of  the  Bronx,  and  with  subsidiary  lines  continuing  thence  to 
and  through  Mt.  Vernon. 

In  Dec.  1899  accepted  the  terms  proposed  hy  Board  of  Estimate  for  the 
Klngsbrldge  RR.  franchise,  which  are  4%  of  gross  receipts  for  the  first  5 
years,  6%  for  the  second.  8%  for  the  third  and  10%  thereafter.  The  fran- 
chise Is  for  25  years,  with  privilege  of  renewal  under  certain  conditions  foi 
another  25  years.  At  the  end  of  the  term  the  city  acquires  the  property 
paying  for  It  in  accordance  with  definitely  prescribed  rules  for  fixing  Its 
value.  V.  69,  p.  1248.  Work  on  this  line  was  begun  In  July  1901  and 
completed  In  1902.  Runs  from  Amsterdam  Ave.  and  162d  St.  to  Broadway 
and  221st  Street,  making  6.71  miles  additional.      Entire  stock  owned. 

On  Meh.  7  1911  P.  S.  Comm.  granted  a  franchise  for  a  new  line  In  Bronx, 
which  when  completed  and  In  connection  with  167th  St.  crosstown  line  will 
give  company  a  continuous  line  across  the  Bronx  from  Long  Island  Sound 
to  Broadway.      V.  94,  p.  1318. 

STOCK  AND  BONDS—         Par.        Interest.     Outstanding.  Last  die.,  &c 

Stock $100       $2,000,008     .... 

istmort..  1892,  gold 1     1.000     5  g  F-A  2,000,000  Aug.  1  1042 

J  Int.  Is  payable  at  Cent.  Trust  Co..  N.  Y.  City 

Notes  payable  June  30   1906,  $6,272,502. 

Guaranteed  Loans — 
Westch.  1st  M.,  gu..  p.  &  1.1      1.000      5  g  J-J  600,000        July  1943 

gold,  1893 )  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern  Boulevard  RR.  1st. \ 5  g  J-J  250.000  July    11045 

gold,  1895 _.)  Central  Trust  Co..  N.  Y.,  Trustee. 

ROAD. — Incl.  Bronx  Trac.  and  Kingsbridge.  oper.  111.29  m.  of  track. 

REPORT.— See  above.— V.  87.  p.  1161;  V.  90,  p.  1297;  V.  01,  p.  655; 
V.  02,  p.  1567; V.  94,  p.  489,  1318. 

(4)  Yonkers  Railroad. — A  trolley  road. 

In  July  1912  Supreme  Court  of  Westchester  County  made  an  order  dis- 
charging the  receiver.     V.  95,  p.   112. 

Operating  Agreement  with,  Union  Ry. — On  May  25  1911  Pub.  Serv.  Comm. 
approved  the  terms  of  an  agreement  between  the  receivers  of  both  the 
Yonkers  RR.  and  Union  Ry.,  whereby  cars  of  the  former  company  will  run 
over  the  tracks  of  the  latter  to  the  terminals  of  the  New  York  City  subway 
and  elevated  lines.  This  reduce  I  from  15  to  10  cts.the  fare  from  Yonkers 
to  lower  Manhattan,  restoring  the  old  rate  as  before  the  breaking  up  of 
the  Metropolitan  St.  Ry.  system.     V.  92.  p.  1245,  1438. 

ORGANIZATION. — The  Union  Ry.  guarantees  the  $1,000,000  bonds, 
p.  &  1.     V.  67,  p.  635. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,000,000  ($100) $1,000,000 

1st    mtge.    gold.    $1,000,000,1    1896        5     AO  1,000,000     Apr.   1  1946 

guaranteed ..]      Manhattan  Trust  Co.,  N.   Y.,  Trustee. 

ROAD. — Owns  35.96  miles  of  track. — V.  87,  p.  98,  937;  V.  88,  p.  1199; 
V.  89,  p.  594;  V.  91,  p.  872;  V.  92,  p.  1245;  1438;  V.  94,  p.  1765;  V.  05, p. 112. 

(6)   Bronx  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  on  May  12  1904.  and  Is  a  consolidation 
of  several  small  companies.  See  V.  78,  p.  2333.  Entire  stock  owned  bj 
Union  Ry. 

STOCK  AND  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  $585,000  ($100) $58  100     

ROAD. — Operates  14.11  miles  of  track  from  Bronx  River  by  West  Farms 
Road  to  Westchester  Village;  from  Bronx  River  by  Southern  Westchester 
Turnpike  to  Westchester  Village;  from  Main  Street.  Westchester  Village, 
to  Eastern  Boulevard,  and  from  West  Farms  Road  to  Bleecker  Street 
Standard  gauge;  109-lb.  rails. 

OFFICERS. — Pres.,  Edward  A.  Maher;  Sec.  and  Treas.,  Reune  Martin; 
Supt..  Jas.   Carrlgan.     V.   78,  p.   2333. 


NEW  YORK  CITY  1NTERBOROUGH  RY.— A  trolley  road. 

On  Aug.  29  1912  Third  Ave.  Ry.  applied  to  the  Pub.  Serv.  Comm.  for 
auth.  to  purchase  $1,356,000  additional  stock  and  $259,000  bonds  of  the 
company.  V.  95,  p.  544.  The  Third  Ave.  Ry.  owns  $2,865,000  stock 
and  $1,413,000  1st  mtge.  bonds. 

ORGANIZATION. — Incorporated  In  New  York  on  March  24  1902,  In 
the  Interest  of  the  Interborough  Ranld  Transit  Co..  to  build  an  extensive 
system  of  feeders  for  the  subway  and  elevated  lines  In  the  Bronx,  and  to 
afford  street  railway  connections  across  the  Harlem  River  bridges.  On 
Feb.  4  1910  Pub.  Ser.  Comm.  granted  authority  to  abandon  a  portion  of 
the  routes.     V.  89,  p.  1542. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $5,000,000  ($100) $5,000,000 

1st     mortgage,      $5,000,000.1    1905        4  g  M-N        1.702.000       May  1  1928 

sinking    fund,  gold /Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  1st  mtge.  bonds,  $3,000,000  have  been  Issued,  of  which 
$87,000  are  in  sk.  fd.  and  $1,211,000  arc  In  treasury. 

ROAD. — Operates  8.60  miles  of  double  track  from  Broadway  and  181st 
St.  across  Washington  Bridge  and  various  streets  and  avenues  In  the  Bor- 
ough of  the  Bronx:  also  across  Central  Bridge  to  155th  St.  and  8th  Ave. 
Put  In  operation  May  31  1906.  Possesses  franchises  for  about  16  miles  of 
additional  double  track.  (About  4.25  miles  of  this  has  been  constructed.) 
See  description  of  road  in  V.  82,  p.  1269,  869.  On  Oct.  21  1911  opened  a 
new  double-tracked  line  known  as  the  149th  St.  Crosstown.  V.  93,  p.  1191. 
In  Jan.  1912  Pub.  Serv.  Comm.  granted  a  franchise  for  extensions  of  line  in 
the  Bronx.  V.  94,  p.  279.  Three-cent  transfers  are  exchanged  with  the 
Subway  system  and  the  Manhattan  Elevated  RR. — V.  87,  p.  38,  286;  V.  89, 
p.  1542;  V.  93,  p.  1191:  V.  94,  p.  279;  V.  95,  p.  544. 


SHORE  LINE  ELECTRIC  RR. 

In  Sept.  1912  It  was  understood  the  Third  Ave.  Ry.  had  acquired  the  road. 

ORGANIZATION. — Incorp.  in  New  York  on  Dec.  18  1909  to  take  over 
the  section  of  the  Tarrytown  White  Plains  &  Mamaroneck  Ry.  (sold  at 
foreclosure)  between  Mamaroneck  and  Larchmont,  a  distance  of  1 .46  miles. 
Stock  auth.,  $300,000. 


FEDERAL   LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  1910  In  New  York.  Holds  a  con- 
trolling interest  In  the  following  companies  operating  gas,  electric  lighting 
steam  heat,  ice  and  traction  properties  located  in  cities  mentioned  in  titles. 


Rawlins  (Wyo.)  Elec.  Lt.  &  Fuel  Co. 
Sheridan  (Wyo.)  County  Elec.  Co. 
Springfield  (Mo.)  Ry.    &  Light  Co. 
Springfield  (Mo.)   Gas  &  Elec.  Co. 
Springfield  (Mo.)  Traction  Co. 
Trinidad  (Col.)  El.  Transm.,Ry.&Gas. 
Tucson    (Ariz.)    Gas,    Elec.   Light   & 

Power  Co. 
Tucson   (Ariz.)   Rapid  Transit  Co. 


Albuquerque  (N.  M.)   Gas,  Elec.  Lt. 
&  Power  Co.   (V.  84,  p    997). 

Albuquerque  (N.  M.)  Elec.  Pow.  Co. 

Deming  (N.  M.)  Ice  &  Elec.  Co. 

Grays  Harbor  Ry.  &  Lt.  Co.,  Aber- 
deen, Wash.  (V.  86.  p.  420) . 

Hobart  (Okla.)  Electric  Co. 

Las  Vegas  (N.  M.)  Lt.  &  Power  Co. 

Las  Vegas  (N.  M.)  Transit  Co. 

Montrose  (Colo.)  Elec.  Lt.  &  P.  Co. 

Practically  the  entire  capital  stock  and  all  the  underlying  bonds  of  each 

of  the  above   16  companies  except  $2,000,000  Springfield   Ry.    &   Light 

bonds  have  been  acquired.     See  description  of  properties  In  V.  90,  p.  1490. 
As  of  March  1  1911  acquired  the  entire  capital  stock  of  the  Springfield 

(Mo.)  Ry.  &  Light  Co.     V.  92,  p.  1499. 

As  of  Sept.  1  1911  acquired  the  electric  railway,  lighting  and  gas  proper- 
ties of  Trinidad,  Colo.,  through  its  subsidiary,  the  Trinidad  (Colo.)  Electric 

Transmission,  Ry.  &  Gas  Co.  (a  reorganization  of  the  Colorado  Ry.,  Light 

&.  Power  Co.).     V.  93,  p.  411. 
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As  of  March  1  1912  acquired  the  entire  capital  stock  of  the  Demlng  (N.  M.) 
Ice  ft  Electric  Co.     V.  94,  p.  1056. 

STOCK  AND  BONDS. —       Dale.        Interest.     Outstanding.      Maturity. 

Common  $5,500,000  ($100) $4. 750.000     

Pref  $5,500,0000%  cum  ($100)    Q-M  2,500.000   S   pt.  '12,1  'A 

First   lien   S   f   M   $50,000.0001    1912        5  M-S  3,400,000   Men     1   1942 

gold  ($500  &  $1,000) c« /Columbia-Knickerbocker  Tr.Co.,  N.V.,  trus. 

Convertible    debentures    $1,-/    1912        0  M-S  1,500,000   Men    11922 

500,000  \Brooklyn  Tr.  Co..  Brooklyn,  N.  Y ..  trustee 

Bonds. — Of  the  remaining  1st  lien  sink.  fd.  bonds,  $1 ,060,067  arc  reserved 
for  conversion  of  debentures  and  $44,933,383  are  for  impts.,  betterments 
and  acquisitions  under  conservative  restrictions  Hcd.  as  a  whole  but  not 
in  part  at  102  and  int.  Annual  sink,  fund  of  1  V2  %  of  bonds  out.  March  1 
1913  to  Men.  1  1923;  2%  1923  to  1933;  2  J^  %  1933  to  maturity.  Payments 
for  redemption  of  bonds.  If  purchasable  at  or  below  102  and  Int.,  otherwise 
to  be  Invested  in  new  property  subject  to  the  mtge.  See  V.  94,  p.  910, 
559.  Debentures  are  conv.  at  90  Into  1st  lien  bonds  after  Mch.  1  1913,  and 
more  than  5  days  before  debentures  have  been  called  at  par,  provided  eonsol. 
net  earnings,  excl.  Springfield,  exceed  2)4  times  int.  on  1st  M.  out  and 
Issuable  against  conversion.  All,  but  not  less  than  all,  red.  on  any  Int. 
date  at  par  and  Int.  Conv.  up  to  and  Incl.  6th  day  preceding;  date  fixed 
for  redemption. 

Dividends. — On  prcf. —  l'A% — paid  quar.  from  Sept.  1910  to  and  Includ- 
ing S^pt.  1912. 

EARNINGS. — Of  controlled  companies  after  elimination  of  lntcr-com- 
pany  earnings  and  after  provision  for  reserve  funds  (incl.  four  years'  earns. 
of  Springfield  Ry.  &  Lt.  Co.  and  Trinidad  Eleo.  Transin.,  By,  &  Gas  Co.). 
1911  report  In  V.  94,  p.  908. 

Calendar  Years —  dross.       Op.Kxp.&Tax.    Xet  after  Tax. 

1911 $1,496,177  $887,009  $009,082 

1910 1,352,450  768,000  583,700 

1909 1,217,435  764,554  452,880 

1908 1,127,151  723.963  403,488 

Latest  Earnings.  —  For  6  mos.  end.  June  30  1912,  gross.  $813,059;  net, 
After  taxes,  $336,191.      In  1911,  gross,  $712,120;    net  after  taxes,  $292,162. 

ROAD. — Controlled  properties  operate  62  miles  of  track. 

OFFICERS.— Pres.,  Jas.  C.  Colgate;  V.-P.  &  Gen.  Mgr.,  C.  C.  Chappclle: 
V.-Ps.,  E.  N.  Sanderson  and  Craig  Colgate:  Trias.,  II.  \.  Wadhams: 
Asst.  Treas.,  L.  c.  Gerry;  Sec,  11.  Hobart  Porter;  Asst.  See.,  .1.  is.  Marsh. 

V.  90,  p.  1490;  V.  91,  p.  38.  330;  V.  92,  p.  460,  526,  1 199;  V.  93.  p.  411.  1532. 
1786;  V.  94,  p.  207,  559,  908,  910,  982,  1056.  1249;  V.  95,  p.  419. 

(1)  Springfield  'Mo.)  Railway  &  Light  Co. 

As  of  Mar.l  1911  entire  stock  was  acquired  by  Fed.  Light  &  Trac.  Co. 

ORGANIZATION. — Incorp.  In  Maine  In  Jan.  1906.  Owns  entire 
oapltal  stocks  of  the  Springfield  Traction  Co.  and  the  Sprlngllcld  Gas  ft  Elec- 
tric Co.  The  Klckapoo  Transit  Co.  Is  also  part  of  system.  Electric  light 
franchise  perpetual;  gas  franchise  expires  in  1929;  street  railway  franchise 
in  1944  and  steam  heating  franchise  In  1936.  Docs  entire  traction,  gas, 
electric  light  and  power  business  of  city.     Also  does  steam  heating. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  $1,600, 000 $1,600,000     

1st  lien  mtge  $7,000,000  soldi    1911        5  g  M-N         2.000.000  May    11926 

($500  &  $1,000)  sink,  fd  c'J      Guaranty  Trust  Co..  N.  Y.,  trustee. 

Bonds. — Remaining  1st  Hen  bonds  are  reserved  for  additions  and  lmpts. 
at  80%  of  cost  under  certain  restrictions.  Annual  cumulative  sinking  fund 
beginning  Mch.  1  1913  will  provide  for  25%  of  all  bonds  Issued.  Sub.  to  call 
as  a  whole  or  for  sk.  fd.  at  102  &  Int.  on  any  Int.  day.  Int.  Is  pay.  In  New 
York,   Boston  or  Chicago.     V.  92,  p.   1566. 

EARNINGS. — For  12  mos.  end.  June  30  1912,  gross,  $542,626;  net, 
$243,172;  Int.,   $90,077;  bal.,   $117,094. 

ROAD. — Operates  21  miles  of  track;  I  I  pass.  cars.  70  and  80-lb.  T  rails. 
Power  station  capacity,  3,350  k.w.  V.  02.  p.  120,  1566,  10.17;  V.  93, 
p.   1699;  V.  95,  p.  362. 

(2)  Trinidad  (Colo.)  Electric  Transmission  Ry.  &  Gas  Co. 

Entire  stock  and  bonds  are  owned  by  Federal  Light  &  Traction  Co. 
ORGANIZATION. — Incorp.  In  Colorado  on  Aug.   7    1911   as  successor 
to  the  Colo.  Ry.,  Lt.  ft  Pow.  Co.,  sold  at  foreclosure  Aug.  2  1911.      V.  93, 

fi.  409.  Supplies  electricity  to  mines  and  cities  of  Las  Animas  and  Iluer- 
ano  counties,  Colo.  Controls  the  entire  g;is,  electric  light  and  street  rail- 
way business  of  Trinidad,  Colo.,  and  operates  an  Interui  ban  railway  con- 
necting Trinidad  with  Thomasville.  Cokedale,  Jerryvllle,  Piedmont.  Jansen. 
Starkville  and  Sopris.  Gas  and  electric  franchises  run  from  16  years  to 
perpetuity.     Street  railway  franchises  run  for  50  years  from  1903. 

STOCK  AND  BONDS.—        Date.        Interest.     Outstanding.       Maturity. 

Stock  $4,000,000 $3,000,300      

Mtge.  $5,000,000  5%    ..Bonds  out.  ($1,700,000)  all  held  by  Fed.  Lt.  ft  Tr 
ROAD. — Owns  and  operates  20  miles.     Rail.  60-lb.  T;  standard  gauge. — 
V.   93.    p.    409. 


(THE)  UNITED  GAS  &  ELECTRIC  CORPORATION. 

ORGANIZATION. — Incorp-  In  Connecticut  on  June  0  1912  as  s  consoli- 
dation of  Susquehanna  Ry.,  Lit.  &  Pow.  Co.  and  United  Gas  ,v  Elec 
(Incorp.  Mch.  8  1!)12>.     owns  entire  common  stocks  of  the  following  com- 
panies  tV.  94,  p.   1388,,    1696); 
Consumers'   Elec.   Lt.   ft   Power  Co.,  I  Houston  (Tex.)  Gas  &  Fuel  Co. 

New  Orleans.  Lancaster  (Pa.)  county  Ry.&Lt.  Co. 

Harrlsburg  (Pa.)  Elec   Service  Co.      [United  Gas  &  Eleo.  Co.  of  a.  .1. 

Also  owns  50%  of  the  common  stock  of  International  Trac.  Co.,  Buffalo. 
N .  v.     Sec  latter  company  on  preceding  page  under  Buffalo. 

STOCK  AND  BONDS —        Date.       Interest.     Outstanding.      Maturity. 

Common.  $20,000,000  ($100).    _ $8,378,620     - 

Prof.  $26,000,000(8100),  6%1  .-    .    10,635,270  See  text 

cum  to  Apr  1  '1547%  after) 

Conv  notes,    $7,500,000.   gold  I     1912         5  g  A-O  5. .•.00,000    April  1   1915 

($1,000) .-OJInt.  at  Central  Tr.  Co.,   N.   Y..  Trustee. 

Notes. — Conv.  notes  of  1912  may  be  converted  Into  pref.  stock,  $  for  $ 
on  or  after  April  l  191  i.  Remaining  $2,000,000  notes  arc  for  additions, 
betterments,  acquisitions  of  new  properties,  &c.  All  the  stocks  of  subsid- 
iary cos.  owned  constitute  the  security  for  the  notes.    See  \  .  i)  I .  p.   1696. 

Dividends.— An  Initial  dlv.  at  rate  of  696  per  aim.  lias  been  declared  on 
pref.   (for  period  June  6  to  Sept.  30  1912),  payable  Oct.  1   1912. 

■  OFFICERS. — Pres.,  Geo.  Bullock;  V.-P's..  R.  E.  Grlsoom  and  S.    J. 

Dill;  See.  &  Treas..  Henry  Morgan;  Asst.  Sec.  ft  Asst.  Treas.,  M.  1).  Cyans. 
—  V.  9  1.  p.   1388,   1000;  V.  95,  p.  177.  287. 

(1)    Lancaster  County  Railway  &   Light. 

organization. — Incorporated  on  June  15  1901  In  New  Jersey,  owns 
and  controls  the  following  railway,  gas  and  electric  properties,  w  hose  stocks 
are  placed  under  the  mortgage  of  1901: 
Couestoga  Traction  Co..  I  Edison  Electric  Co. 

Lane.  Gas  Light  ft  Fuel  Co., 

Also  controls  the  Conestoga   Realty  Co. 

Franchises  arc  perpetual.  Does  all  the  gas  and  electric  lighting  In  cities 
of  Lancaster  and  Columbia,  ami  practically  all  In  Lancaster  County. 

STOCK  AND  BONOS—         Date.        Interest.     Outstanding.       Molality. 

Stock  com  $1,350,000  ($50) k»  M        $1,280,000  J'ne'12,2  '..% 

Pref  $1,000,000(530)  5%  oum.   ..  Q-M  1,000,000  J'ne'12,1  a% 

Mortgage.      $1,000,000      gold  I    1901         5  g  J-J  1 ,000  000    July    1   1951 

($500  and  $1.000) c*l  Interest  at  Lancaster  Trust  Co..  Trustee. 

Securities  of  Lines  Controlled  — 
Couestoga  Trac  1st  M$2, 000,-1    1900  4  J-J  1.277.500     Jan  1    1950 

000  ($100.  $5004$  1,000)0*    Int.  at  Prov.  Life   &  Tr.  Co.,  Phlla.,  Trustee. 

Lancaster   City    RR    1st    Ml     1S90        5  g  A-O  160.000    Apr.  1    1920 

($100  and  $500)    0' lint,  at  Metropolitan  Tr.  Co.,  N.  V..  Trustee. 

\v  ESI  Ry  1st  M  $225,0001    1891       5  M-N  22:.. 000  May  I    192] 

t$100  and  $500)  0*  lint,  at  Metropolitan  Tr.  Co..  N  .  V..  Trustee. 

Lancaster  Trac  first   mtgel    1893       .">  A-O  225.000  Apr.  1   1923 

l$l(»0.  $500  &  $1,000)  .0*  1  Int.  at  Lancaster  Trust  Co.,  Lane,  Trustee. 

Conestoga  Trac  oar  trusts      90,000    .. 

L*no  Q  L  &  F  1st  M  $300,0001    5  J-J  300,000  Jan     1    J925 

($1.0001  ,.  [nt.  at  Lancaster  Trust  Co..  Lane.  Trustee. 

Second   mortgage  S  100.000 \    1906        5  J-J  100.000      Jan  1    1936 

($1,000)   . . 0*    Int    at  Lancaster  Trust  Co  .   Lane..  Trustee 

Third    mtge   $100,000   gold]     1911         .V'„  100.000      Jan  I    1936 

($1,000) _    .      0*    In(.  at  Lancaster  Trust  Co  .  Lane,  trustee 

Columbia  Gas  Co  1st  mtgel    1911        5-J-J  76,000     Jan  1    1941 

$200,000  ($1.000) c'JInt.  at  Farmers'  Tr.  Co.,  Lancaster   Trustee. 


STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Edison   Electric  Illuminating!    5  J-J  $20,700  July   1    1922 

Co  first  mortgage /Int.   at   Equitable  Trust   Co.,   Trustee. 

New  1st  M  ($100.  $500  and)    1895        5  J-J  279.300     July    1    '25 

$1,000)  $20,700  reserved   Interest  at  Lancaster  Trust  Co.,  Lancaster, 
for  prior  Hen c&rj      Trustee. 

1st  ft  ret  M  $750,000  goldf    1910        5  M-N  190.000   Nov   1    1940 

($1.000) cV  Redeem,  at  105  and  Int.  on  Nov.  1   1920  or 

[     any  Interest  date  theraefter. 

Col  El  L,  H  ft  P  IstM  gold      1905        5  M-N  125,000   May  1    1935 

$125,000  ($1,000).. .c&r/Int.  at  People's  Trust  Co.,  Lancaster,  Trust. 

Manhelm    ft   Suburban    1st  I    1911        5  A-O  80,000   Oct     1    1941 

mtge  $100,000 /Int.  at  Lancaster  Trust  Co.,  Lane,  Tm 

Conestoga    Realty   Co    1st    Ml    1908        5  270,000   May   1    1958 

$500,000  sinking  fund  g.c'Int.  at  Lancaster  Trust  Co.,  Lane.  Trustee. 

Bonds. — Of  Conestoga  Trac.  1st  M.  bonds  $610,000  reserved  to  retire 
prior  liens,  $112,500  reserved  to  be  used  for  the  reduction  of  rentals.  Of 
Lane  Gas  Lt.  &  Fuel  2d  M.  $300,000  are  reserved  to  retire  1st  M.  bonds. 
Lane  Gas  Lt.  &  Fuel  3d  M.  bonds  are  redeemable  at  105  and  Int.  on  any  Int. 
date  on  3  mos'  notice  Columbia  Gas  Co.  bonds  are  red.  on  any  Int.  date  at 
105  and  Int.  on  90  days'  notice.  $125,000  reserved  for  future  impts  at 
85",',  of  cost  thereof.  Of  Edison  Eleo.  Ilium.  Co.  1st  ft  ref.  bonds,  $300,000 
Bd  to  retire  underlying  bonds;  $200,000  held  In  treasury  for  Imp'ts. 
extcn.,  &c.  at  85%  of  cost  thereof.  Columbia  Elec.  Lt.,  II.  &  P.  bonds  are 
red.  at  110  and  Int.  on  any  int.  date.  The  bonds  are  guar,  by  the  Lane 
County  Ry.  ft  Lt.  Co.  Conestoga  Realty  Co.  bonds  are  red.  at  par  and  Int. 
on  any  Int.  date  on  or  after  Jan.  1  1915.  upon  3  mos.'  notice.  Sinking  fund 
an  amount  set  up  monthly  sufficient  to  retire  bonds  at  maturity. 

Dividends. — The  first  dividend  on  the  preferred  stock  (3%)  was  paid  on 
July  1  1904  and  3%  was  again  paid  on  Oct.  1  1904.  In  1905.  Jan.  3% 
(see  V.  79.  p.  2796):  July.  3%;  Dee.  4  H%.  Inl906.6H%.  Inl907.7%.. 
In  1908,  5%;  In  1909.  5%;  in  1910.  5%;  In  1911.  5%;  In  1912.  Mch  . 
June.  1  ','%.  On  common:  In  1908,  10%:  in  1909,  10%;  In  1910,  10%; 
In  1911.  10%;  In  1912,  Mch.,  2  !i%;  June,  2H%- 

REPORT For  12  mos.  ending  Sept.  30  1911  of  Lancaster  County  Ry. 

&  Light  Co..  surplus  from  sub.  cos.,  $285,421;  other  income,  $11,409;  fixed 
charges,  $50,000;  pref.  div.,  $50,000;  surplus,  $196,830. 

ROAD. — The  Conestoga  Traction  Co.  (the  operating  company)  leases 
162.69  miles  of  track,  Including  the  Lancaster  City  Street  Ry..  16.29  miles; 
Lancaster  &  Columbia,  8.43  miles;  Lancaster  ft  Lltltz.  9.92  miles  Colum- 
bia ft  Ironvllle,  4.38  miles:  Columbia  ft  Donegal.  5.06  miles;  Lancaster  ft 
Mechanlcsburg  ft  New  Holland.  20.76  miles;  the  New  Holland  Blue  Ball  ft 
Terre  Hill  Street  Ry.,  4.09  ra;  the  Rohrerstown  Landlsvllle  ft  Mt.  Joy  Ry.. 
13.15m.;  the  Lancaster  &  Eastern  Rv.,  17.84  m.;  the  Lancaster  4  Quarry- 
vllle  Street  Ry..  8.39  miles;  the  Ellzabethtown  &  Florin  Street  Ry. ,6.40  m.: 
the  Christiana  ft  Coatesvllle  St.  Ry..  10.69  miles;  Lancaster  ft  MUlcrsvllle 
Ry..  4.30  miles;  Lancaster  Willow  Street  Lampeter  ft  Strasburg  Ry.,  11 .12 
miles;  the  Lancaster  Petersburg  ft  Manhelm  Ry.,  8.30  miles;  theEphrataft 
Adamstown.  8.11  m.,  and  the  Lancaster  ft  Rocky  Springs.  4.50  miles.  The 
latter  four  completed  and  leased  for  999  years  at  a  rental  of  6%  on  stock. 
Sub.  gas  and  electric  cos.  had  8,168  gas  and  3,616  electric  meters  in  use  on 
Jan.  1   1912. 

OFFICERS. — Pres.,  W.  W.  Grlest;  V.-P.,  George  Bullock;  Sec.  and 
Treas.,  H.  Morgan;  Asst.  Sec.  &  Treas..  J.  S.  Grayblll. — V.  79.  p.  501.  1330. 
2796;    V.  84,  p.  271,  390,  570,  693;    V.  91,  p.  403,  1447;    V.  93.  p.  1783. 

(a)  Lancaster  Mechanicsburg  &  New  Holland  Ry. — A  trolley  road. 
ORGANIZATION. — Incorporated  May  16  1899.     Runs  from  Lancaster 

to  New  Holland,  with  an  extension  to  Kphrata,  20.76  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  %  on  stock.  Capital  stock, 
$300,000.     Stock  Is  not  owned  by  lessee.     No  bonds. 

(b)  Rohrerstown  Landisville  &  Mt,  Joy  Ry. — Trolley. 
ORGANIZATION. — Owns  an  electric  road  of  13.15  miles  from  Lancast.  r 

through  Landlsvllle,  Salunga,  Mt.  Joy  and  Floiln.  Is  leased  for  909  years 
to  the  Conestoga  Traction  at  rental  of  6  %  on  Its  $400,000  stock.  No  funded 
debt.      V.   73     p.   236. 

<c)    Ephrata  &   Adamstown  Ry. — A  trolley  road. 

ORGANIZATION. — This  company  was  Incorporated  with  $225,000 
capital  stock  on  Sept.  17  1901.  Owns  road  from  Iphrata  to  Adamstown, 
8.11  m.,  which  was  leased  In  1903  to  the  Conestoga  Traction  Co.  for  a  rental 
of  6  %  on  the  stock.     No  funded  debt. 

Id)    Lancaster  &  Rocky  Springs  Ry. 

ORGANIZATION  —Operates  4.56  mllesof  track.  Stock.  $2C 0,000.  No 
bonds.     Leased  to  Conestoga  Traction  Co.  for  999  years  at  6  %  on  slock. 

(e)    New  Holland   Blue   Ball   &   Terre  Hill   Street   Ry. 

ORGANIZATION.— Operates  a  line  from  Blue  Ball  to  Terre  Hill.  Is 
Irmcd  to  the  Conestoga  Traction  Co.  for  999  yeans  at  5  %  on  Its  $120,000 
capital  stock 

(f>    Lancaster  &  Eastern  Ry. 

ORGANIZATION.— Operates  17.84  m.  of  track  from  Lancaster  to  Chris- 
tiana. Capital,  $430,000.  Was  .eased  on  June  1  1906  to  Conestoga  Trac- 
tion Co.  at  0  "o  on  stock. 

(g)    Lancaster  &  Quarry\ille  Street  Ry. 

ORGANIZATION.— Consists  of  8  39  miles  of  track.  Is  leased  to  Cones- 
toga Traction  at  rental  of  6%  on  Its  $225,000  stock. 

(b>    Elizabethtown  &  Florin  Street  Ry. 

ORGANIZATION.— Consists  of  6.40  m.  of  track.  Oct.  1  1908  was  leased 
to  Couestoga  Traction  at  rental  of  6%  on  $220,000  stock. 

(I)   Christiana  &  Coatesville  St.  Ry. 

ORGANIZATION.— Organized  In  Pennsylvania  March  15  1909.  Is  a 
reorganization  of  the  Phlla.  Coatesvllle  4  Lane.  St.  Ry.  $400,000  ($50) 
stock,  $330,000  outstanding:  no  bonds.  Is  leased  to  Conestoga  Traction 
Co.  at  a  rental  of  6%  on  capital.  Couslsts  of  10.69  miles  between  Christiana 
Slid    Coatesvllle. 

(j>    Lancaster  Petersburg  &  Manhcim  Ry. 

ORGANIZATION.— Incorporated  Nov.  3  1900.  On  May  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  vears  at  an  annual  rental  of  6%  on 
$175,000  stock.      Operates  S.30  miles  of  track. 

(k)   Lancaster  Willow  St.  Lampeter  &  Strasburg  Ry. 

ORGANIZATION— Incorporated  Nov.  15  1900.  On  June  1  1902  was 
leased  to  Conestoga  Trac.  Co.  for  999  years  at  a  rental  of  6%  on  $225,000 
stock.      Operates  11.12  miles  of  track. 

(1)  Lancaster  &  Columbia  Ry. 

ORGANIZATION. — Consists  of  8.43  miles  of  track  between  Lancaster 
•ind  Columbia.      Is  leased  to  Conestoga  Trac.  Co.  for  20%  on  Its  $37,500  stk. 

(2)  United  Gas  &   Electric  Co. 

ORGANIZATION. — Incorporated    In    New    Jersey.      All    the    common 
stock  has  been  acquired  by  the  Susquehanna  Ry.  Lt .  ft  Pow.  Co.      Owns  and 
controls  the 
Utoona  (Pa  I  Gas  Light  ft  Fuel  Co.     Leavenwortl  ,  H.  A  P.  Co. 


Clt.  Gas  ft  Fuel  Co..  Terre  Haute.  Ind. 
Colo.  Spgs.  (Col)  Lt.  Ht.  ft  Pow.  Co. 
Elmlra  (N.  Y  J   Water  Lt.   ft  RR. 
Hartford  (Conn.)  City  Gas  Lt.  Co. 

Date. 


Lockport  (N.  Y.i  Lt.  lit.  ft  Pow.  Co. 

Richmond  (Ind.)  Lt.  Ht.  A  Pow.  Co. 

Union    Gas    ft    Electrlo  Co.,    Bloom- 
Ington.  111. 

Wilkes- Barre  Co. 

Interest.     Outstanding.       Maturity. 

$3. 50SI, 700      See    text 

1.172.100  JulyT2.  2  H 

5  g  J-J  956.000  Jan     1    1922 

Trustee 


STOCK  AND  BONDS— 

common 

Stock   preferred  $1.500.000 

First    mtge  $3,000,000  ($5i 

and  $1 .000 1  gold c    Interest  at  .New  York  Trust  Co. 

Secur  ■  ;;<-.;  cos. — 

Aitoona  (  lellStMl     5  F-  \  Aug    1    1932 

I500ft$1.000).c*    Int.  at  New  York  Trust  Co..  N .  Y.. Trustee 
Aitoona  Gas  Lt  A  Fuel  1st  ref"     1912        5W  0   Jan      1   1942 

M  $1,500,000  gold    .....    Glrard  Trust  Co..  Phila..  t: 

CM  G  .V  Fuel  1st  M  $500,000.-    Oct     1    1922 

Cltisens  G  &  F  1st  rof  M   $2.-\ 5  J-J  .50(1  Jan     1    1960 

iOO($100,$SO0A$1.0O0)JInt.at  New  York  Trust  Co.,  N.  Y..  Trustee 
Col  Spgs  El  Co  IstM  ($1,000)1     5%  1.000.000  Apr  20  1920 

reu  it  1 10  \  in; .0* ,  New   York  Trust  Co..   New   York.  Trustee. 

Col  Spgs   Lt    A    POW   1st   mtge'     5  A-O  300.000    Apr     1     1919 

($500  and  $1.000) c  Int.  at  New  York  Trust  Co..  N.  Y.,  Trustee 
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STOCK  AND  BONDS  Date.        interest.     Outstanding.      Maturity. 

..  ■■  l    A        J  l  ,200,000  Aiik'    I    1920 
■.  .it   Now    \  cm  ,  Trust  Co.,    Ti uatee 
m.  N.  Huckn.  i  la  ..i  o  t 

i    ,  350.000  July   1    1088 

•   int.  .it  Connecticut  Tr.  &  S.  D..Co.,Harti..Tr 

i  .  U  I  875,000  Sept    I    iui'.-i 

o*   liit.  at  Now  York  iniNt  Co.,  N .  ■*  ..  Trustee 

b  1   L920 

t$i  .(i o)  Int.  at  Trust  Co.  of  America,  N.  v..  Trustee. 

a  p  1st  ret  3750.-  109,000  Jan.  l   1938 

i  tnd  si. ••  int.  at  New  York  Trust  Co.,  N.  v.,  Trustee 

L904  200,000  Jan.   1    1014 

(500  ft  »l,000)-.o&rjlnl    at  New  York  Trust  Co.,  N.  Y., Trustee. 
D<  mas  in-ming  Is  also  Tni 

Rich  I..  II  A :<  ' .0001     0  ■„  300.000    M(h  15  1914 

(11,0 ri-.t  par  ft  int  oftr/Int.  at  ivmi.  Co.  for  Insur.,  &c,  Pblla.,Trus. 

I  L90S        5  ',.  00   Sept    I    1938 

o   Int    at  First  Tr.  &  S.  Bk.,  Chicago,  Trustee. 

.i-.i         i      r.soo  July  i  i960 

.  -ai    Interest  at  Glrard  T  rust  Co.,  Phlla.,  Trustee. 

ft   E   1st  oona  M  $3,-1    1905       .">  g  •!-•)  3,0110. ooo  Jan.   I    1955 

000,  Oi *d»r  Int.  at  fidelity  Trust  Co.,  Phlla.,  Trustee. 

A   Furl   1st  iff.  bonds,  $750. 0U0  ale  reserved 
(or  prior  liens.  OJCI  l  1st  ft  ref.  bonds,  $287,000  reserved  to 

retire  underl  bond  l  for  aoqulsltlons,  ezten.,  Imp'ts, 

■  i  oost  of  same.      Demas  Doming  Is  also 

$1,300,0  I     .  II .  A  P.  Co.  1st  A  ref.  bonds  ivmi  \  ed 

.-  underlying  bon  >. ooo  are  for  additions,  ex  ten.,  &o.,  at 

f  oost  thereof.      Red.  at   105  and  Int.  on  any  Int.  day  on  or  before 

Krii.  i  iiU7nnd.it  L02  H  and  Int.  on  any  Int.  day  thereafter.     V.  91,  p.  466, 

1097      I  II.  A  P.  1st  M.  bonds  are  red.  at  105  and  Int.  on 

anv  Int .  due.      332  I     reserved  for  acquisitions  and  imp'ts  at  85% 

of  co  I  thereof.      Lookport  l.t.,  II.  ft  P.  1st  ref.  bonds  arc  red.  on  any  Int. 

date  :it  par  and  Int.      $300,000  reserved  to  retire  a  like  amount  of  1st  M. 

bonds  and  341 ,000  are  in  u  i  .i-ii r>  for  ezten,  and  imp'ts.     Union  Gas  ft  El. 

bonds  are  callable  at  103  and  Int.  on  any  int.  date.     On  and  after  Oct.  1912 

annu  ii  s.  f.  of  ■">':.  of  gross  earns.     3200,000  reserved  for  ezten.  and  imp'ts 

atnol  •  o  t  thereof .     Of  the  Wllkes-Barre  Co.  1st  &  ref.  M.. 

erved  to  retire  Wllkes-Barre  Gas  ft  Elec.  bonds,  $2,444,- 

000  for  extcn.,  Imp'ts,  Ac,  and  $518,700  are  In  treasury.     The  bonds  out 

are  guar.,  I).  A  I.,  by  endorsement  by  Susq.  Ry.  Lt.  &  1'ow.  Co.     Subj.  to 

oall  on  any  Int.  day  on  or  before  July  1  1912  at  par  and  Int. thereafter  at  105 

and  Int.     V.  91,  p.  658.     Wllkes-Barre  Gas  &  Elcc.  bonds  are  subj.  to  call 

at  no  and  Int.  on  3  mos."  notice. 

liiridends. — On  pref.  5  ',,  has  been  regularly  paid  since  incorp.  On  com., 
In  1905.  1906  and  1907.  4%:in  1908  and  1909.2%;   In  1910.  4;   In  1911.  4% 

E  VRNINGS. — Receipts  of  United  Gas  &  Elec.  Co.  for  12  mos.  end.  Sept. 
30  1911,  surplus  from  sub.  cos.,  $485,150;  other  inc. ,$42, 105;  Qzed  charges, 
$84,656;    prcf.  dlv.,  $58,605;    sinking  fund,  $72,223;    surplus, $31 1.771 . 

PROPERTY. — Combined  properties  had  an  output  during  year  1910  of 
2.62  1,793,100  cu.  ft.  of  gas  and  61,250,544  k.  w.  electricity.  On  Dec.  31 
1910,  69,279  gas  and  14,414  electric  meters  were  in  use.  On  samedate  prop- 
erties dad  654.84  miles  of  gas  mains. 

OFFICERS. — Prcs.,  George  Bullock;  V.-Ps..  Richard  S.  Storrs  and  S.  J 
Dill:    Nee.  and  Treas..  Henry  Morgan. — V.  93,  p.  1783. 

(a)  Elmira  Water.  Light  &  RR. 

ORGANIZATION. — Incorp.  in  New  York  May  26  1900  as  a  consolida- 
tion of  all  the  water,  lighting,  power  and  street  railway  properties  in  Elmira. 
Owns  entire  capital  stock  of  Elmira  A  Seneca  Lake  Trac.  Co.  (also  all  bonds 
of  this  co.);  Rorick's  Glen  Park  Assn.,  West  Side  RR.  and  majority  of 
stock  of  West  Water  St.  RR.  The  latter  two  cos.  are  operated  under  999- 
year  leases.  In  May  1906  we  were  informed  that  none  of  the  franchises 
had  less  than  99  years  to  run.  while  some  of  them  were  perpetual.  In  Feb. 
1910  was  authorized  to  acquire  all  stock  of  the  Montour  Falls  Elec.  Lt.  Co. 

On  July  18  1912  P.  S.  Comm.  auth.  the  Issuance  of  $201,000  1st  consol. 
bonds.   V.  95,  p.  176.    (Incl.  in  amount  outstanding  below.) 

STOCK  AND  BONDS. —       Date.        Interest.     Outstandinn.      Maturity. 

Common  $1,000,000  ($100) $1,000,000  June'12,  1  % 

Pref  5%  cum  $1.000,000 5  M-S  683,000   Sept. '12,2^ 

Elmira    Water-Works    1st    Ml    6  A-O  339,000  1913 

$339,000  ($1,000  &  $500). /Int.  at  Farmers'  L.  ft  Tr.  Co., N.Y.,  Trustee. 
V, "est  Side  RR  gold  first  mtget    1894        5  g  A-O  355,000  Oct.  1    1914 

($1.000) cjlnt.at  Chemung  Canal  Tr.  Co.,  Elmira,  Trus. 

Chemung  Co  Gas  Co  1st  M 6%  307,000  July  1    1923 

Elmira   W,    L   A     RR   1st  Ml    1900        5  g  J-J  1,661,000  Jan.  1    1949 

$2,000,000  gold  ($1,000  &  Int.  at  U.  S.  Mtg.  ft  Tr.  Co.,  N.  Y.,  Trustee. 

$500) c*J      Subject  to  call  at  105  and  interest. 

Elmira  Wat,  Lt  ft  RR  1st  coni    1906        5  g  M-S  2,367,000  Sept  1    1956 

M  S"), 000. 00O($I  ,0001  g.c*  (Interest   at   New   York   Trust  Co.,   Trustee. 

Bonds. — Of  Elmira  Water,  Light  &  RR.  1st  5s.  $339,000  are  reserved  to 
retire  bonds  of  the  Elmira  Water-Works  Co.  Of  Elmira  W.,  Lt.  &  RR.  1st 
eons.  M.  of  1906.  $2,355,000  are  reserved  for  prior  liens  and  $278,000  for 
ezten.,  impts.,  &0      V.  83,  p.  893;  V.  86,  p.  720. 

Dividends. — On  pref.,  2H%  paid  semi-ann..from  Sept.  1907  to  and  incl. 
S  n  .  1912.  On  com.,  1st  dlv. — 1% — paid  Oct.  1910.  In  1911  4%.  In 
1912.  Jan..  1%;  April,  1%;  June,  1%. 

ROAD.— Comprises  32  miles  of  track  In  Elmira  and  connecting  the  su- 
burban towns  of  Elmira  Heights,  Southport  and  Horseheads,  from  Horse 
heads  to  Watkins,  via  Millport  and  Montours  Falls,  to  Seneca  Lake.  95 
cars.     75  and  90-lb.  girder  rails.     Owns  Rorick  Glen  Park. 

REPORT. — Earns,  for  cal.  year  1911.  gross,  $906,378;  net,  $337,903 
fixed  charges.  $228,574:  surplus,  $109,329. 

OFFICERS.-  Prcs.,  Ray  Tompkins:  V.-P.,  S.  J.  Dill;  Sec.  and  Treas., 
C.  A.  Kolstad;  Cen.  Mgr.,  H.  M.  Beardslcy;  Asst.  Sec,  Henry  Morgan, 
40  Wall  St.,  H(.  Y.— V.  87,  p.  778:  V.  92,  p.  397;  V.  95,  p.  176. 

(3)  Harrisbure  Electric  Service  Co. 

ORGANIZATION,  ETC-. — Stock  auth.  and  out.  $1,000,000  ($50)  each 
of  com.  and  6%  cum.  pref.  Owns  all  the  stock  ($2,000,000)  of  the  Harris- 
burg  Light  ft  Pow.  Co.  (Ineorp.  in  1912  to  take  over  the  Harrlsburg  Lt., 
Heat  A  Pow.  Co.  and  the  Paxtang  Elec.  Co.)  whose  franchises  are  perpet. 

BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Harr  I.tft Pow  1st  ArefM  $10,-1    1912        5  F-A  $1,250,000  Aug.  1     1952 

ooo.ooo  g  ($lCOft$l,000)_c,j'Int.  at  Fidelity  Trust  Co.,  Phlla.,  Trustee. 
Harris!)  L..H.&P.   1st  mtge.- 5%  1.000,000  1924 

Bonds. — Of  remaining  1st  A  ref.  bonds,  $1,000,000  are  reserved  for  prior 
liens  and  $7,780,000  are  for  Impts.,  extens..  &c,  under  certain  restrictions. 
Red.  at  105  and  Int.  on  any  Int.  day.  See  V.  95,  p.  239. 

'4)  Consumers'  Electric  Light  &  Power  Co. 

Operates  an  electric  light  and  power  system  In  New  Orleans. 

STOCK  AND  BONDS —         Date.        Interest.      Outstandinn.       Maturity. 

Common,   $1,000,000 All  owned  by   United   Gas   ft   Elec.  Corp. 

Preferred,    $500,000 $500,000     

First  mtge,   $2,500,000.  gold!    1911        5  g  J-J  1.481,000  Jan.    1  1930 

($100,  $500  and  $1,000)  _c*)lnt.  at  Columbia  Tr.  Co.,  N.  V..  Trustee. 

Bonds. — Remaining  bonds  are  for  extens.,  Impts.  and  betterm'ts.  Subj. 
to  call  to  Jan.  1  1913  at  100  ft  Int.;  thereafter  at  105  &  Int.   No  skg.  fund. 

(Si  Houston  Gas  &  Fuel  Co. 

Entire  common  ($1,000,000)  and  pref.  ($100,000)  are  owned  by  United 
Gas  A  Eleo.  Corp.  Has  acquired  the  Houston  Gas  Co.  Latter  company  has 
$961,000  1st  5a  outstanding.  Details  for  a  new  1st  &  ref.  mtge.  of  Houst. 
Gas  ft  Fuel  Co.  are  being  worked  out. 

CONSOLIDATED  CITIES  LIGHT,  POWER  &  TRACTION  CO. 

ORGANIZATION.— Inrorp.  in  Delaware  on  June  14  1912  in  the  Interest 
of  11.  L.  Doherty  A  Co.,  N.  Y.,  to  acquire  all  or  from  60  to  92  14%  of  com. 
stocks  of  the  following  companies: 

Alliance  (O.)  Gas  ft  Power  Co.  .    I  Dominion  Gas  Co.  of  Maine. 

Bristol  (Va.)  Gas  ft  Elec.  Co.  ixvllle  (Term.)  Gas  Co. 

Citizens'G.  .E.ftll.  Co.  (Mt.  Vernon,  111.)  IMasslllon  (O.)  Elec.  &  Gas  Co. 
City  Lt.  A  Tr.  Co.  (Sedalla.  Mo.)         I  Meridian  (Miss.)  Lt.  ft  Ry. 
City  Lt.  ft  Water  Co.  (Amarillo.Tex.)  I      Hattiesburg  Trac.  Co. 
Cumberland  (Md.)  A  West  p't  FJ  .Ry.  | Trumbull  (O.)   Pub.  Service  Co. 

The  above  companies  own  and  operate  plants  in  21  cities  and  23  towns 
adjoining  these  cities.  The  Doherty  Operating  Co.  has  undertaken  the 
entire  operation  of  the  companies. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $10,000,000  ($100) See  text        

First  lien  mortgage,  gold  (see  [    1912        5  g  J-J  $4,000,000  Julv    11962 

text)   ($100.  $500  A  $1,000'  Int.  at  office  of  H.  L.  Doherty  ft  Co.,  N.  Y., 

or  £  equivalent) -_c*|      or  Lloyds'  Bank,   Ltd.,   London. 

I      Bankers  Trust  Co.,  N.  Y.  Trustee. 


Outstanding. 
$57,500 
383,500 
42  5,000 
188,000 
100,000 

.100.1100 

See  1 

100.< 

1  16,000 
244,000 
700,000 
150,000 


STOCB  AND  BONDS  Hale  Interest.      Outstanding.      Maturity. 

Alliance  Gas  Co  (  1st    mtge 

under ly.  bda       

Bristol  Gas  ft  Ki.  Co.  1st  mtge     

Citizens'  das.   El  &   M  CO  1st  U    

City  Lt  ft.  Water  Co/pref  stook 

EbI  mtge     

Dominion  Gas  Co  (Me)  m  m       

Knowiiie  Gas  Co j pref  stock 



Masslllon   El.   &  das  1st  mtge.    - 

Trumbull  I'uli.  Ner.  Co  I  1st    M 

tea  6% 

Forsecur,!.  railway  properties  see  separate  companies  below. 

Stock.      i>l   the  .sin, otio.ooo  stock  auth..  35,000,000  is  outstanding,  $3 
000,000  is  Ik  id  in  trust  for  benefit  of  company  and  $2,000,000  Is  reserved  to 
provide  for  option  winch  Doherty  Operating  Co.  has  on  that  amount  for  5 

5  ears  at  5 100  per  share. 

Bonds.  -  Of  the  1st  lien  mtge.,  the  auth.  amount  Is  equal  to  5  times  capital 
stock;  the  present  series  Is  limited  to  $10,000. 000;  further  bonds  may  be 
Issued  subject  to  certain  restrictions,  Subj-  to  call  at  105  on  any  int.  day 
Prom  Ian.  i  1918  the  company  will  In  each  year  either  (1)  pay  to  s.  f.  l%of 
bonds  out  or  (2)  deliver  to  trustees  bonds  of  the  present  scries  equivalent 
at  io5  ami  int.  to  the  above  payment  or  (3)  expend  for  construe. ,  acquisi- 
tions or  impts.  a  .sum  equal  to  twice  above  skg,  fd.  All  cash  in  skg.  fd.  will 
be  applied  cither  (1)  in  retiring  these  bonds  at  or  under  105  or  (2)  in  pur- 
chasing bonds  of  companies  whose  Btocks  form  part  of  security  for  present 
series.  All  bonds  so  retired  or  purchased  will  be  kept  alive  for  Skg.  fd.  sub- 
ject to  company's  right  to  rc-lssue  such  last-mentioned  bonds  to  a  nominal 
amount,  equal  to  50%  of  its  expenditure  under  (3)  above.  For  further 
details  of  the  1st  lien  bonds  and  securities  pledged  under  name,  see  V.95. 
p.  079,  1  10.  The  Dominion  Gas  Co.  of  Maine  owns  98%  of  stock  of  Dom. 
Nat.  Gas  Co.  of  Ontario,  and  there  will  be  a  $2,500,000  mtge.  covering 
both  properties. 

OFFICERS. — Pres.,   Henry  L.   Doherty;  V.-P.,   F.  L.   Blackburn;  Sec. 

6  Treas.,  Carle  B.  Gilbert. — V.  94,  p.  1698,  1766;  V.  95,  p.  110,  879. 

(1)  Meridian  Light  &  Railway  Co. 

60%  of  stock  is  owned  by  Consol.  Cities  Lt.,  Pow.  ft  Trac.  Co. 

ORGANIZATION. — Incorporated  In  Mississippi  In  1901  as  a  reorganiza- 
tion of  the  Meridian  St.  Ry.  Owns  and  operates  the  Meridian  Gas  Light  Co. 
Does  entire  street  railway,  gas  and  electric  business  In  Meridian.  Owns  all 
the  stock  of  the  Hattiesburg  Trac.  Co.  Franchises  arc  for  56  years  from 
Oct.  4  1895  for  street  railway  and  from  Dec.  1900  for  gas  and  electricity. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000 $2,000,000     

1st  mtge  $750,000  gold  ($500.1    1904        5  g  M-S  750,000  Mch    11944 

and   $1,000) c'llnt.  at  City  Bk.  ft  Tr.  Co.,  Mobile,  Trustee. 

Gen  mtge  sf  $5,000,000  gold..   1910        5  M-S  Seetext   Mch   1    1945 

Bonds. — There  were  $225,000  of  tirst  5s  outstanding,  but  these  have  been 
deposited  as  collateral  for  the  new  1st  M.  bonds  of  1904.  A  sinking  fund  of 
1%  of  new  1st  M.  bonds  out  became  operative  March  1  1906.  $45,000  of 
outstanding  bonds  are  held  in  sink.  fund.  Bonds  are  subject  to  call  on  60 
days'  notice  at  105,  V.  92.  p.  1311.  There  are  $1,352,000  of  gen.  mtge. 
bonds  issued,  of  which  $269,000  are  in  treas.,  leaving  $1,083,000  outstand- 
ing. Of  the  amount  out,  $210,000  do  not  bear  int.  until  Sept.  1915  and 
$128,000  do  not  bear  int.  until  March  1  1913.  $750,000  of  gen.  mtge.  bonds 
are  reserved  to  retire  1st  mtge.  bonds.  Sink.  fd.  of  1%  of  gen.  mtge.  bonds 
out  begins  Sept.  1  1917. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $265,453;  net,  after 
taxes,  $95,669. 

ROAD. — Ten  miles  of  track.     30  cars. 

OFFICERS.— Pres..  H.  L.  Doherty;  V.-P..  Russell  Palmer;  V.-P.  ft 
Gen.  Mgr.,  A.  B.  Paterson;  Sec.  A  Treas.,  L.  H.  Archer;  Asst.  Sec.  ft 
Asst.  Treas.,  Carl  B.  Gilbert.      V.  90,  p.  914;.V.91,  p.  336;  V.92.  p.  1113. 

(a)  Hattiesburg  Traction  Co. 

Meridian  Lt.  ft  Rys.  Co.  owus  all  the  stock. 

ORGANIZATION.  — Organized  In  1906.  Sept.  2  1307  purchased  Hat- 
tiesburg Gas.  Co.  and  Hattiesburg  Light  ft  Power  Co..  giving  company 
a  monopoly  of  gas,  street  railway  and  electric  light  business  of  city.  Street 
railway  franchise  25  years  from  1906. 

STOCK  AND  BONDS—         Date.      Interest.        Outstanding.      Maturity. 

Stock  ($500,000) $500,000     ... 

1st    mtge    $300,000    ($1,000)1    1908        6  J-J  280.000  Jan.    1  1928 

gold c*/Standard  Trust  Co..  New   York.  Trustee. 

Gen  lien  mtge  $2,500,000  gold  1    1912  J-J  (?)  July    1  1952 

($1,000) cJCity  Bank  &  Tr.  Co.,  Mobile,  Ala.,  trustee. 

Bonds. — Skg.  fd.  retires  1st  mtge.  by  purchase  $5,000  bonds  annually,  be- 
ginning Jan.  1  1909,  at  a  premium  up  to  a  5%  basis;  bonds  cannot  be  called; 
V.  87,  p.  97;  $20,000  have  been  retired.  Of  gen.  lien  bonds,  $300,000  are 
reserved  to  retire  1st  mtge.  bonds.  Bonds  are  callable  at  105  and  Int.  on  any 
Int.  date.  Int.  at  office  of  trustee  and  office  of  H.  L.  Doherty  ft  Co.,  N.  Y. 
Sinking  fund,  1%,  begins  July  1  1916. 

ROAD. — Has  completed  7  miles  of  track.  Began  operations  Sept.  12 
1909.  New  power  house  with  825  k.  w.  capacity  put  In  operation  Sept.  1 
1909 

OFFICERS. — Pres.,  Henry  L.  Doherty,  N.  Y.;  V.-Ps.,  Russell  Palmer, 
Mobile,  Ala.,  and  S.  E.  Travis,  Hattiesburg;  Sec.  ft  Treas.,  A.  B.  Paterson, 
Meridian,  Miss.;  Asst.  Sec.  &  Asst.  Treas.,  C.  B.  Gilbert;  Gen.  Mgr.,  C.  'L. 
Stevens,  Hattiesburg. — V.  88,  p.  624;  V.  93,  p.  731;  V.  95,  p.  879. 

(2)  Cumberland  &  Westernport  Electric  Ry. — A  trolley  road. 
Consol.  Cities  Lt.  Power  ft  Trac.  owns  85%  of  stock. 
ORGANIZATION. — Organized  In  Maryland  on  April  11  1902,  by  special 

Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  ft  Cumberland 
Ry.  Has  absorbed  the  Lonaconlng  Midland  ft  Frostburg  Ry.  and  the 
Westernport    &    Lonaconlng. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock    $075,000  ($50)--- -.         $625,000  

Westernport  ft  Lonaconlng...    1903      5  J-J  15  225,000  Jan.  15  1928 

Frost  Eck  ft  Cumb  first  mtge/    1901      5  g  J-D  15  230.000     Junel5'28 

$250.000g($500ft$1.000)c*llnt.  at  Real  Estate  Trust  Co.,  Phlla..  Trust. 
Lonac  Mid  ft  Frost  first  mtge]    1901      5  g  J-D  15  200.000     June  15  '26 

$200,000  gold  ($l,000)--c*llnt.  at  Real  Estate  Trust  Co.  Phlla..  Trust. 
MorrlsonLandCo  lstM$12.000g  1903      6   F-A  15  7.800  Aug  15  1913 

Certain  of  the  above  Issues  ca'n  be  called  at  1 05. 

EARNINGS. — For  12  months  ending  Dec.  31  1911,  gross,  $150,306; 
net  after  taxes,   $56,610. 

ROAD. — Operates  25  miles  of  track  between  Cumberland,  Eckhart, 
Krostburg.  Lonaconlng  and  Westernport:  60,  75  and  92-lb  T  and  girder 
rail;  standard  gauge. — V.  89,  p.  1410;  V.  95,  p.  110. 

(3)  City  Light  &  Traction  Co. 

ORGANIZATION. — Incorp.  in  July  In  Missouri  as  successor  to  the  Se- 
dalia  Light  &  Traction  Co..  sold  at  foreclosure  V.  95,  p.  419.  See  plan 
under  Sedalla  Lt.  ft  Trac.  in  V.  94,  p.  1058. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common,   $2,000,000 ' Seetext       

Pref,  $500,000  (see  text).---- (?)  

First  mortgage.  $2,500,000.-. (?)  

Stock. — II .  L.  Doherty  ft  Co.  own  voting  trust  certfs.  for  entire  outstand 
Ing  amount  of  com.  stock,  which  stock  Is  to  be  turned  over  to  the  Consol. 
Cities  Lt.,  Pow  ft  Trac.  when  net  earns,  are  equal  to  1  »A  times  Int.  on  out- 
standing bonds  plus  div.  on  pref.  stock.  DIvs.  on  pref.  are  cum.  1%  1st  year 
and  Increasing  by  1%  each  year  until  5%  is  reached.  Divs.  arc  guar,  by 
Gas  Securities  Co.  Pref.  stock  is  convertible  into  bonds,  5  for  $,  for  a 
period  of  7  years  under  certain  restrictions. — V.  95,  p.  419. 

GENERAL  GAS  &  ELECTRIC  CO. 

ORGANIZATION. — Incorp.  in  Maine  tn  1912  in  interest  of  W.  S.  Bar- 
stow  ft  Co.,  Inc.,  N.  Y.,  and  has  acquired  the  Western  Vermont  Lt.  &  Pow. 
Co.  (successor  to  Falrhaven  Elec.  Co.)  and  the  Western  Ohio  Ry.  ft  Pow. 
Co.  (successor  to  Toledo  Port  Clinton  &  Lakeside  RR.) .  Also  owns  a  large 
malorlty  of  stock  of  Rutland  Ry..  Lt.  ft  Pow.  Co.,  which  company  Is 
leased  to  West.  Vt.  Pow.  ft  Lt.  Co.      See  description  of  co.  In  V.  95,  p. 110, 

STOCK    AND    BONDS.  Date.      Interest.     Outstanding.     Maturity. 

Common  $10,000,000 $2,600,000     

Pref  $10,000,000  red  at  125... 1,300,000     

1st  lien  M  $20,000,000  gold.-.    1912  5  1,300,009  1932 
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stork. —  Divs.  on  pref.  stock  are  cum.,  t%  to  Jan.  1915,  "",',  thereafter, 
participating  with  com.  after  each  baa  received  7%. 

Bonds. — The  Initial  Issue  of  $1,700,000,  of  which  $1,300,000  arc  out.  Is 
convertible.  $  for  s,  Into  pref.  stock  after  July  l  1915.    Bonds  are  secured  by 

deposit  of  §200,000  Western  Vt.  I*.  A  L.  and  51,100,000  N  .  W.  Ohio  By.  A 
I'ow.  bonds  (being  entire  amounts  out),  and  $1,035,250  Rutland  By., 
Lt.  A  P.  stock. 

Earnings.     For  12  mos.  end.  Moh,  .'H  1912,  net  earns,  applicable  to  (Jen. 

Gas  A  EleC.Co.,  $170,010;  Int.,  $05,000;  pref.  dlv.,  $78,000;  Dal.,  $.'13.016. — 
V.95.  p.  110. 

(1)  Rutland   Railway   Light   &   Power  Co. 

General  (Jas  A  Electric  Co.  owns  $1,635,260  stock,  is  Leased  to  West- 
ern Vermont  Lt.  A  Pow.  Co,     v.  95,  p.  112. 

Interests  Identified  with  this  company  have  acquired  the  Pair  Haven 
Elec.  Co.  and  the  Carvers  Palls  Pow.  Co..  both  free  from  bonded  debt. 

ORGANIZATION.  -Is  a  consolidation  In  Feb.  1906  of  the  Rutland 
Street  Uy.,  the  People's  Gas  Light  Co.,  the  Vermont  Internal  Improvi  men! 
Co.   and   the  Chittenden    Power  Co.     In   Sept.    1906  Ircd    the  entire 

$180,000  stock  and  S120.000  bonds  of  the  Rutland  City  Electric  Co.      V.  83. 

p.  020.  In  March  1908  consolidated  with  the  latter  company,  thus  com- 
pleting: consolidation  of  all  the  Rutland  public  utilities.  V.  86,  t>.  1044. 
Franchises  have  been  granted  by  special  Acts  of  Vermont  Legislature  and 
are  perpetual. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,000,000  ($100) $1,700,500      

1st      mortgage,      $2,000,000,1    1906        5  g  M-S  1,904,000   Mch    1    1946 

gold  ($1,000) c'flnt.at  Lincoln  Trust  Co..  N.  Y..  Trustee. 

Bonds. — The  remaining  bonds  may  be  issued  for  additions,  Improvements 
and  extensions  under  rigid  restrictions.  Bonds  are  redeemable  at  110  and 
Int.,  as  a  whole  or  In  amounts  of  not  less  than  $50,000,  on  any  Int.  day  after 
March  1  1916.  Sinking  fund  begins  March  1  1910.  providing  for  aunual 
payments.  Increasing  from  H%  to  2%  of  bonds  out. 

EARNINGS. —  For  year  ending  Mch.  31  1912,  gross,  $332,013:  net,  $166,- 
312;  Interest  and  taxes.  $04,291;  surplus,  $72,021.  In  luio-ll,  gross, 
$277,585;  net,  $127,534;  interest  and  taxes,  $88,522;  surplus,  $39,012. 

ROAD. — Owns  and  operates  31  miles  of  track  In  Rutland  and  West  Rut- 
land, extending  to  Fair  Haven  and  1'oultney  on  New  York  State  line,  with 
extension  to  Lake  Bomoseen.  Standard  gauge.  60-lb.  1  rail.  V.  8s,  p. 
101;  V.  91.  p.  46  1;  V.  93,  p.  1022.  1601 :  V.  94,  p.  12  1,  11 20;  V.95,  p.  112. 

(2)  Northwestern  Ohio  Railway  &  Power  Co. 
ORGANIZATION. — Incorp.    In    1912    In   Ohio   to   take   over   the   Toledo 

Port  Clinton  A  Lakeside  By.  V.  95,  p.  48.  All  of  the  $800,000  (auth. 
and  ssued)  com..  $500,000  (auth.  $700,000)  pre!,  and  $1,100,000  (auth. 
$5,000,000)  1st  M.  5s  are  owned  by  the  General  (Jas  &  i:iee,  Co.  Does 
an  electric  light  and  power  business  in  Genoa,  Elmore,  Oak  Harbor,  Fort 
Clinton,   Lakeside  and  Marblehead. 

EARNINGS. — For  12  mos.  end.  Mch.  31  1912,  gross,  $234,794;  net  after 
taxes,  $97,994. 

ROAD. — Operates  57  miles  of  track  from  Toledo  to  Elmore,  Oak  Harbor, 
Port  Clinton  and  Marblehead.  In  addition  operates  a  line  during  the  sum- 
mer months  to  Bay  Foint,  three  miles  east  of  Marblehead,  thus  making  direi  t 
connections  with  Cedar  Folnt  and  Sandusky.  In  Toledo  operates  on  about  .'; 
miles  of  Toledo  Rys.  &  Lt.  track.  Stand,  gauge. 70-lb .Trail . — V.95  .p.48,170. 


NEWBURGH,  N.  Y. 

ORAN0E  COUNTY  TRACTION  CO.— Trolley. 

ORGANIZATION.— Organized  Oct.  16  1901  and  acquired  the  Newburgb 
Electric  Ry.  Co..  sold  under  foreclosure.  The  Newburgh  Electric  1st 
mortgage  bondholders  and  the  Walden  A  Orange  Lake  RR.  and  the  New- 
burgh A  Orange  Lake  RR.  agreed  to  a  reduction  In  their  Interest  from  6% 
to  5%.  See  V.  73,  p.  138.  in  May  1904  State  Railroad  Commission 
granted  permission  to  make  a  new  mtge.  for  $100,000  for  Improvements. 
In  July  1908  Fubllc  Service  Comm.  granted  permission  to  Issue  four  notes 
Of  $25,000  each  to  refund  obligations  amounting  to  $100,000  The  $100.- 
000  mtge.  of  1904   Is  deposited  as  collateral  for  the  notes. 

In  May  1910  Pub.  Service  Comm.  granted  authority  to  make  a  mtge. for 
$750,000  and  to  Issue  thereunder  $233,800  for  additions.  Improvements  Ac, 
and  $425,000  to  refund  the  3  Issues  of  bonds  outstanding  below.  V.90.  p.1425. 
In  1911  Pub.  Serv.  Comm.  granted  authority  to  Issue  $83,500  additional 
1st  A  ref.  bonds  for  lmpts..  &c.  V.  92.  p.  1566.  Up  to  Sept.  1912  these 
had  not  been  Issued. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.    $150,000    ($25)... $150,000      

Pf.  $175,000  6%  n  cum  ($25) 175.000     

First  and  refunding  mortgaged    1910  5%  233,000    50  years 

$750,000    JUnlon  Trust  Co..  Albany,  trustee. 

Newb  Klec  1st  M  ($250,000)  ,1    1894        5  g  M-N  250.000     May  1  1944 

gold  ($500).  not  sub  to  call)  Int.  at  Knlck.  Tr.  Co.,  Trustee.  N.  Y.  City 
Walden    A   Orange   Lake   1st!    1895       5  g  J-D  100, 000     June  1  1945 

mtge,  gold,  guar  p  A  I /Int.  at  Hamilton  Trust  Co..   Brooklyn. 

Newb     A    Orange     Lake     lstl    1894        5  g  J-J  75.000     July  1  1944 

M.  gold  ($500).  p  A  1  gu.c-jlnt.  at  Knlck.  Tr.  Co..  Trustee.  N.  Y.  City 
New  mortgage.  $100,000.  gold    1904        5  g  A-O  See  text.    Apr  1   1924 

ROAD. — Owns  18  95  miles  of  track.  45  passenger  and  10  other  cars. 

OFFICERS.— Fres..  B.  B.  Odell  Jr.;  V.-P..  A.  L.  J.  Miller;  Treas..  H.  B 
Odell;  Sec.  W.  G.  Taggart:  Gen.  Mgr..  Frederick  S.  Berry.— V.  83.  p.  688. 
V.  90.  p.  1425;  V.  92.  p.  1566. 


Outstanding 

$300,000  ... 
200.000  ... 
300.000  Jan 


Maturity  ■ 


1  1925 


NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY.  CO.— TroUey. 

ORGANIZATION.— Incorporated    In    1902. 

STOCK   AND   BONDS—       Date.        Interest 

Common,  $300,000  ($100) 

Pref.  cum.  $200,000  ($100).. 

1st  mtge  $500,000  gold c'f    1905        5  g  J-J 

Subject  to  call  at  105        ..lint,  at  State  St.  Tr.  Co.,   Boston,  Trustee. 

Bonds. — $125,000   1st  M.  bonds  have  been  retired. 

EARNINGS.— -For  vear  ending  June  30  1912,  gross,  $72,273;  net,  $18,- 
104;  Int.  and  taxes.  $22,678;  deficit,  $3,774. 

ROAD.— Operates  14  miles  of  track  from  Newport  to  Bristol  Kerry, 
where  connection  Is  made  by  ferry  to  Providence;  70  and  90  lb.  T  and 
girder  rail.      12  cars. 

OFFICERS. — Pres..  Edward  A.  -Brown,  Newport:  Treas..  Geo.  E.  Ma- 
comber.  Augusta,  Me.:  Supt.,  Geo.  M.  Towle.  Newport. — V.  72,  p.  44. 

NEWTOWN,   PA. 

BUCKS  COUNT  V  ELECTRIC  R  V.      A  trolley  road 

ORGANIZATION      Organised  in  Pennsylvania  Feb    20  1908  at 
solLiatlon    of   the    Newtown    Railway  On    and  the  N*wi  >wu  1  anirhorne  A 
Bristol  (Trolley)  Street  Ry.  Co.     Operates  Newtown  El.  Lt.  A  Power  Co. 

STOCK  AND  BONDS.—  Don,  inurist  Uutsta*diH0  \i  iturny 
Oommon  $400,000  ($30)  $400,000 

1st    mtge    $500,000     i$t.000)l     1908        5  g  M-N  500,006     Nov  1  in 37 

gold  red   105  and  int  c«    lot     .it   \'.>r    Trust  Oo      Phlla      Trust**. 

EARNINGS.  For  year  end.  June  SO  1912,  gross,  $77,490;  net.  $2.1.011. 
Passengers  during  12  mos.  end.  June  30  1912.  1,273 

lllltl)        (  ipe:ates  26.54  mil.  >  e.  tween    Bristol  and    DoylestOWTI,   I'd. 

OFFICERS.— Pres..  Frank  Battles:  V.-P.  A  Gen.  Mgr..  vV.  H.  Janney: 
Sec.  and  Asst.  Treas.,  J.  L.  Richter;   Treas. ,  W.  H.  Snyder. — V.  94.  p.  416. 

NIAGARA  FALLS,  N.  Y. 

NIAGARA  QORGE  RY .  —  lUectrlc. 

ORGANIZATION.  — Incorporated  In  New  York  June  3  1899  as  successot 
to  the  Niagara  Falls  A  Lewlston.  sold  at  receiver's  sale  May  23  1899.  Ex 
tends  from  Onondaga  St..  Lewlston.  along  the  bank  of  the  Niagara  Rlvei 
to  the  city  of  Niagara  Falls.  Was  formally  opeued  July  1  1899.  Al- 
trols  the  franchises  of  the  Buttery  Whirlpool  Rapids  Co..  the  Niagara 
Rai  Id*  View  Co.  and  the  Niagara  Whirlpool  Rapids  Elevator  Co.  Has 
agreement  with  the  Niagara  Kails  Park  A  River  By.  Co.  allowing  cars  of  tht 
Gorge  toad  to  run  over  that  oompany'8  lines  across  the  arch  and  Suspension 
bridges  to  Table  Book  and  DutTerln's  Island.  Leases  the  lewlston  6 
Youngstowu  Frontier  HH.  and  In  1907  aco,ulr"d  a  majority  of  the  stock  of 
that  line. 


STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($100) $1,000,000         

First     mortgage     $1,000,000      1907        5  g  J-D  949.000  June  1  1927 

($1,000)  gold cAr/Int.  at  Commonwealth  Tr.  Co.,  Buffalo,  Tr. 

ROAD. — Owns  14.7  miles  of  track  from  Niagara  Kails  to  Lewlston,  and 
leases  Lewlston  A  Youngstown  Frontier  Ry.,  8.7  miles:  total  operated, 
23.43  miles;   42  passenger  cars,  4  service  cars  and  1  snow-plow. 

EARNINGS.— For  fiscal  year  ending  June  30  1911.  gross.  $109,235;  net 
$84,269;  other  Income,  $1,987;  Interest  and  taxes,  $53,718;  surplus, $32, 508 

officers. — Pres.,  Jos.  T.  Jom  1;  v. -P..  a  Gen.  Mgr.,  Bert  L.  Jones 
Treas.,  R.  E.  Powers:  Aud..  B.  II.  Buddenhagen,  all  of  Buffalo.  Genera 
offices,  Niagara  Falls,  N.  Y—  V.  84,  p.  808. 

(1)    Lewiston  &  Youneslown  Fronlier  Ry. 

ORGANIZATION. — Chartered  Aug.  1895.  Owns  from  Lewlston  to 
Youngstown  and  Ft.  .Niagara,  8.5  m.:  sidings  and  switches,  2  m.;  total, 8. 7m. 

Is  leased  by  the  Niagara  Gorge  RR.,  which  also  owns  a  majority  of  Us 
capital  stock. 

STOCK  AND  BONDS—         Dale.        Interest.     Outstanding.       Maturity. 

Stock.  $150,000  ($100) $134,000      

First      mortgage,      $150,000,]    1896        6  g  J-D  150.000  June  1  1926 

($1,000),    gold e*l  Int.  at  Buffalo  L.,  T.  AS.  D.  Co..  Buff..  Tr. 

NORTH  ATTLEBOROUGH    MASS. 

INTER-STATE  CONSOLIDATED  STREET  RY- 

ORGANIZATION. — Organized  as  successor  In  Massachusetts  to  the 
Inter  State  Consolidated  of  Rhode  Island.  In  a  statement  to  the  Massa- 
chusetts Legislature  In  Feb.  1909  by  the  N.  Y.  N.  H.  A  H.,  allusion  la 
made  to  the  Rhode  Island  Company  (a  New  Haven  auxiliary)  having  an 
Interest  In  "the  earnings  and  indebtedness"  of  this  company.  See  V.  86, 
p.  506.     Has  permission  to  carry  freight. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.    Last  Die. 

Stock,  $275,000  (par  $100) $275.000June  1912.4% 

Current  liabilities  June  30 '12 271,963    .. 

ROAD. — Owns  24.13  miles  of  trolley  track  and  1.86  miles  sidings.  Ao., 
from  Rhode  Island  State  line  to  North  Attleborough  and  Plalnvllle,  Mass., 
Hehronvllle,  Dodgevllle  and  Attleborough.     Total  operated.  25.99  miles. 

EARNINGS. — For  year  end.  June  30  1912.  gross.  $188,219;  net.  $37,- 
773;   fixed  charges,   $24,394;  dlvs..   $11,000;  surplus.   $2,379. 

OFFICERS. — Pres.,  J.  T.  Harmer.  Springfield;  V.-P.  and  Gen.  Mgr.. 
H.  0.  Page,  Worcester,  Mass.;  Treas.,  L.  Candee.  Springfield;  Clerk,  F.  P 
Mclntyre;   Aud.,  J.  W.  Jamleson. — V.  73,  p.  236. 


Year 

9  M  03. 

1910-11. 

1910. 

Dividends    

$18,000 

Balance,   surplus. 
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NORTHAMPTON,  MASS. 

NORTHAMPTON   STREET   RAILWAY.— A  trolley  road 

ORGANIZATION.— Chartered  Feb.  26  1873.  On  Jan.  7  1911  Mass.  RR. 
Comm.  auth.  company  to  Issue  $300,000  additional  stock,  of  which  $200,000 
was  used  to  payoff  $200,000  bonds  that  matured  June  1  1910.   V.  92.  p.  322. 

Fares.  —  In  May  1910  Mass.  RR.  Comm.,  having  decided  In  Feb.  1909 
chat  the  Increase  In  the  unit  of  fare  from  5  cents  to  6  cents  was  unreasonable 
and  excessive  (V.  87,  p.  1605;  V.  88,  p.  625),  approved  an  Increase  In  cash 
tares  between  Northampton  and  Easthampton  to  10  cents,  and  the  discon- 
tinuance of  sale  of  ticket  books  between  Northampton  and  Williamsburg. 

STOCK.   BONDS,    Ac. —       Date.        Interest.     Outstanding.  Divs..  <te. 

Stock.  $775,000  (par  $100) A-O  $700,000   Apr.'12.2M 

Loans  and  bills  payable  Jan.  1  1912 75.000     

Uiridends. — 1901.  8"-„;  in  1902,  8%;  in  1903,  8  %  ;  in  1904.  6 %;  in  1905. 
6%:  on  Dec.  27  1905.  3  H%;  in  1906.  3  4%:  In  1907,  7%;  In  1908.  0%;  In 
1909,  Jan..  2H%:  In  1910.  Oct.,  2%;  in  1911.  5%;  In  1912.  April.  2H%. 

ROAD.— Owns  26.639  miles  of  track,  Including  extension  to  Holyoke 
»nd  <"itenslon  from  Mt.  Tom  Junction  to  Easthampton.  Operates  44 
passenger  cars.  4  snow-plows.  9  other  cars  and  76  electric  motors. 

ANNUAL  REPORT. — For  year  ending  June  30  1911  and  9  months 
ending  June  30  1910: 

Year  9  Mos. 

1910-11.        1910. 

Gross    $190,705   $128,891 

Net 46,102        31,207 

Int.,  taxes,  Ac 27,885       24,105 

OFFICERS. — President.  H.  M.  Tyler.  Northampton:  Treas.  A  Gen. 
Mgr..  L.  D.  Pelllssler,  Holyoke:  Supt..  Edwin  C.  Clark.  Northampton. — 
V.  86,  p.  481;  V.  87,  p.  1605,  1664;  V.  88.  p.  1500;  V.  89,  p.  42;  V.  92.  p.  322. 

NORWALK,    OHIO. 

SANDUSKY  NORWALK  &  MANSFIELD  ELEC.  RY.— A  trolley  road. 

Receivership . — On  Jan.  4  1912  C.  B.  Brooks  (Treas.  of  company),  Geo. 
B.  Dusinberre  and  Wilbur  Hoyt  were  appointed  receivers  for  this  company 
and  the  controlled  Plymouth  A  Shelby  Traction  Co.     V.  94.  p.  69. 

ORGANIZATION. — Private  right  jof  way  except  In  cities,  where  fran- 
chises run  25  years  from  1904. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

Common   $.160.000 $360,000     

Pref..  $240,000  non-cum 240.000     

First      mortgage.      $600,000.1    1904        5  J-D  600.000   June  1    1924 

gold j  Int  at  Sccu rltySav. Bk  ATr. Co.  Toledo .Trus. 

Bonds. — Redeemable  on  any  Int.  day  on  U0  days'  notice  at  110  and  Int. 
Sinking  fund  $5,000  per  annum  June  1  1U09  to  1913  Inclusive:  1014  to  1918 
inclusive,  $10,000;   1919  to   1923.  Inclusive.   $20,000. 

ROAD. — Operates  31  miles  of  track  from  Norwalk  through  towns  o( 
North  Fairfield,  Steuben,  New  Haven  and  Plymouth,  to  Shelby,  where 
connection  Is  made  with  the  suburban  lines  of  Mansfield:  also  a  2H  miles 
extension  to  Chicago  Junction.      Standard  gauge.  70  lb.  T  rail. 

OFFICERS. — Gen.  Supt.   for  Recvs..  C.   G.  Taylor;  Pres.. ; 

V.-P..  A.  M.  Stentz:  Sec.  Chas.  Suhr;  Treas..  C.  B.  Brooks:  Gen.  Mgr.. 
S.  S.  Burtsfleld.— V.  88,  p.  159;  V.  91.  p.  1031;  V.  94,  p.  69. 


NORWICH,  CONN. 
NORWICH  &  WESTERLY  TRACTION  CO. 

ORGANIZATION. — Incorp.  in  Connecticut  on  July  28  1911  as  successor 
to  the  Norwich  cV  Westerly  Ry..  sold  at  foreclosure.  In  1912  acquired 
the  entire  com.  stock  of  the  GrotOD  A  Stonlngton  St.  By.  V.  95.  p.  361. 
Leasee  the  Ashawav  a  Westerly  (stock  auth..  $100,000;  issued.  $50,000: 
par.  51001  and  the  Pawcatuck  Valley  St.  By.  (stock  out..  $75.000>  .  The 
Norwich  A  Westerly  Trac.  Co.  has  no  bonds. 

STOCK  AND  BONDS.—        Dote.      Interest.     Outstanding.         Maturity. 
100)  . (T)  

L*  uad  lint  securfl 
Pawcatuck  Vai.  M.  $50.000  2      L907        S  g  M-N  $5,1.000  June   1   1927 

($500)  red  105  In  1912  [Int.  at  Union  Tr.  Co.,  Providence,  trustee. 

Ashaway  A  West.  IstM  $30.-  5  g  M-N  27.0  1939 

000  E  ($500)  red  aft .  5  yrs  c  |  Wash  .  Trust  Co..  Westerly,  trustee. 

EARNINGS.  For  year  ending  June  SO  1912  ilncl.  leased  lines),  gross, 
$127,872;  net.  $47,255;  Int.,  taxes,  *©.,  $22,221;  surp.,  $25,034. 

ROAD.  -Owns  about      -  of  track,  lncl.  sidings,  from  Norwich. 

Conn.,  via  Poquetanuck,  HallvUle,  ShewvDle,  North  Stonlngton  and 
White  Rock  to  Westerly.  R.  1  .  .vitli  an  extension  to  Wcekapauc.  Private 
right-of-way  except  through  towns.  Leases  10.40  tnDea,  lncl.  shinies,  be- 
tween Westerly  4  Ashaway,  and  bet. vet  a  Pawca  Watch  Hill. 
70-lb.   T   rails. 

OFFICERS       Pres.  A    F.    Locke:  V  -P..  H.  M.  Vcrrl"    s,  c  .  A    K.Sher- 
man: Treas.,  B.  W.  Perkins. — V.  93.  p.  470:  V.  95.  p    361. 
1     QrotOfl  A   Stonington  Street  R\.      A   tr ■>"■  v  road. 

ORGANIZATION  itid    In    Connecticut    on     Aug.     17     1903. 

STOCK    AND    BONUS—        Dale.         Interest.      Outstanding.        Maturity. 

Common.  $400,000  ($1 Ml  owned  bv  Norwich  A  Westerly  Traction 

Pref.  6%.  $200,000  ($100) .  \t. 

1st      mtge       $.175,000       gold)    1904        5  g  J-J  475.000  July   1    1924 

($1,000)  ..... e   interest  at  International  Trust  Co..  Boston 

Notes  payable  June  30  1912 4,573     

Bonds. — No  s.  f..  but  bonds  are  subject  to  call  at  any  time  at  120  and 
Interest.     Trustee  Is  Treasurer  of  State  of  Connecticut. 

Dtttd  n  Is   —On  pref.  In  1905-  l  $-06,  *%.     On 

pref.  1906-07.  7  <■+  % .  On  pref..  1907-08.  6%;  on  com..  1907-08.  1H%. 
In  1908-09  com..  :<-<•;.:  Diet..  6*6:  In  19e.9-1\  com..  .I";,-  pref,  6-"0; 
In  1910-11 ,  com..  2H%:  pref..  %% :  In  1911-12.  com  .  none:  pref  .  6*. . 
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EARNINGS. —  For  year  end.  June  30  1912,  gross,  $118,473;  net,  $38,220; 
Int.,  taxes,  Ac,  $40,600;  def.,  $2,380. 

ROAD.-  -Operates  about  21  miles  of  track  from  Groton,  through  Noank, 
West  Mystic,  Mystic  (extension  to  Old  Mystic),  Stonlrigton  arid  PawoatUCk, 
p.  Westerly,  It.  1.  Connects  by  ferry  with  New  London.  Standard  gauge, 
70-lb.  'I'  rail.      18  passenger  and  3  Other  Oars. 

OFFICERS.      I'ks.,  A.   E.   Locke;   V.-l'.,    F.  de  C.  Sullivan:  Sec  .-Treas . 

&  Gen.  Mgr.,  R.  w.  Perkins.— V.  95,  i>.  361. 


OAKLAND    CAL. 
UNITHD   PROPI-RTIFS  COMPANY  OF  CALIFORNIA. 

ORGANIZATION. — Incorp.  In  Delaware  on  Dee.  30  1910  with  $200,000,- 
000  auth.  stock,  v.  93,  p  528.  Controls  through  ownership  of  stock  the 
following;: 

Oakland  Hallways.  I  San  Fran. -Oak.  Term.   Power  Co. 

San  Fran. -Oakland  Term.   Rys.  Santa  Clara  Land  A  Water  Co. 

United  Light  A  Power  Co.  1  nlted  Properties  Realty  Co. 

Union  Water  Co.  of  Cal.  I  Hay  Cities  Water  Co. 

Debt. — Controlled  Properties  Not  Reported  Separately  Below. 

Dote.        Interest.     Outstanding  ■      Maturity 
Union    Water    Co    1st    mtge.l    Kill        8  g  J-J  $4,750,000  Jan.     1    1056 

$5,000,000  g  (.$1,000)   guai ■■Mil  in  San   Fran  and  N   Y.      Anglo-Cal  Trust 

p&i  hv  United  PropCo.o&rJ     Co,  San  Francisco,  Trustee, 

Bay    Cities    Water    Co    first)    1903  J-J  1 .151 ,000  Jan    1    1918 

mortgage  $10,000,000 J  Int. at  Mcrc.Tr.Co.,S.F..tr..ft  U.S.M.  ATr..N.Y. 

Bonds.      Union   Water  Co.   bonds  are  red.   to  Jan.    1    1031  at   110   A  Int., 

thence  to  1946  at  105  and  int.;  thereafter  at  par  &  int.     s.t  begins  Jan.  1  '18 

OFFICERS. — Pres.,  P.  M.  Smith,  Oakland;  V.-I's.,  W.  S.  Tevls,  San 
Fran.,  R.  (!.  lianford.  San  Fran.,  and  W.  R.  Alberger:  V.-l'.  and  Treas., 
C.  B.  Zabrlskle,  N.  Y.;  Sec  .  P.  w.  Frost;  Gen.  Counsel.  Gavin  McNab. 
Office,  Mechanics'  Institute  lildg..  San  Fran. — V.  02,  o.  60,  120;  V.  03. 
p.  528,  591,  873:  V.  94,  p.    125.  355,  913,  1628. 

(1)  Oakland  Railways — 

ORGANIZATION.  -Incorp.  In  California  '.a  Aug.:-]  mil  "to  simplify 
the  expenditure  of  a  large  amount  of  money  which  i  now  ready)  to  be  used 
In  Improvements  and  extensions  of  the  railroad  properties  in  Alameda 
County,  controlled  by  the  United  Properties  Co.,"  namely  the  properties 
absorbed  by  the  San  Fran. -Oakland    Term.  Rys.  (see  below). 

In  June  1912  the  Oakland  Terminal  Co.  was  incorp.  In  Calif,  with  $6,- 
500,000  stock  and  owns  wiiat  Is  known  as  the  Key  Route  Basin, 

STOCK  AND  BONDS —       Date.       Interest.     Outstanding.      Maturity. 
Common  $17,000,000  ($100). — mi  owned  by  United  Properties  Co 
Preferred  $10,000,000  ($100)- — All  owned  by  United   Properties  Co. 
Coll    trust    notes    $2,500,0001    1912        6%  $2,500,000   Junel2  1913 

(525.000)  gu  by  F  M  Smith  /Int  at  Anglo-California  Trust  Co,   San   Fran, 

red  at  100  and  Int J      Trustee,  or  N.  W.  Halsey  &  Co.,   N.  V. 

Oakland  Term  coll  notes  $1,-1    1012        0  F-A  100,000  Aug  20  1013 

100,000  g  ($1,000,  $2,000,  [Int.  at  Anglo-Cal.  Tr.  Co.,  San  Francisco. 

$5,000  A  $10,000)    gu  p  A  lj      Callable  at  101  and  Interest. 

Notes. — The  Oakland  Term.  Co.  notes  are  guar.  p.  &  I.  by  Oakland  Rys. 
Remaining  notes  may  be  Issued  for  construction  of  solid  pier  In  place  of 
present  temporary  pier  of  "Key  Route"  system.  For  collateral  security  for 
these  notes  see  V.  05,  p.  610.— V.  03,  p.  871,  940,  1534:  V.  95.  p.  111.  420, 
541.  619. 

(2)  San  Francisco-Oakland  Terminal  Rys. — (.See  map,  page  88.) 
ORGANIZATION. — Incoro.  in  California  on  March  21  1912.     Has  con- 
solidated the  following  (V.  94,  p.  912): 

Oakland  Traction  Co.  I  Bast  Shore  A:  Suburban   Ry. 

San  Fran.  Oak.  A  S.  J.  Cons.  Ry.         (California  Railway. 

The  San  Fran. -Oak.  Term.  Rys.  assumed  the  total  bonded  debt  of  the 
merged  companies.  It  is  intended  to  make  a  1st  A  ref.  mtge.  to  provide 
tor  retirement  of  such  debt  and  for  additions  and  improvements. 

On  Jan.  21  1911  both  the  Sacramento  Short  Line  and  San  Jose  Short 
Line  were  Incorp.  in  California  In  the  Interest  of  the  San  i'ran  -Oakland 
Term.  Rys.  System  ,  the  formei  with  $  10. 000. 000  stock  t  $4. 000, 000  of  which  Is 
pref.)  and  the  latter  with  $8,000,000  ($100)  stock,  one-half  of  which  is  r,"„ 
cum.    (after   Dec.    1916)    pref. 

STOCK. —  DtV.  Per.    Outstanding. 

Common    ($100) $15,125,000 

Class  A  pref.  ($100)  6%  cum Q-M.  21        12,050,000 

Class  R  pref.  ($100) 1.000.000 

Stock. — Total  of  com.  and  Class  A  pref.  stocks  are  the  same  in  amount 
respecth  e'.y  as  the  combined  total  issue  of  com.  and  pref.  stocks  of  the 
merge.l  companies.  Class  H  pref.  was  issued  to  Fast  Shore  &  Sub.  stock- 
holders, that  company  having  no  pref  stock,  and  is  oirset  by  addition  of 
physical  properties  of  San  Jose  Short  Line  and  Sac.  Short  Line  and  dock 
property  known  as  the  Key  Route   Basin, 

EARNINGS. — Of  combined   properties: 

Period —  Crass.  Net.  Deductions.      Surplus. 

Year  ending  June  30  1912. $4. 770. 873     $1,884,061      $1,126,661     $757. 100 
Year  ending  June  30   1911.    4,325.185        1,514,522  898,075        616,417 

LOAD. — Operates  2  11.62  miles  of  city  and  Interurlian  railway,  serving 
entire  eastern  side  of  San  Francisco  Bay,  and.  through  its  own  system  of 
ferries,  connects  with  San  Francisco. 

OFFICERS. — Pros.,  E.  A.  Heron;  V.-P.   &  Gen.  Mgr..  W.   R.  Allberger; 

V.-l'.,  Dennis  Searles;  Sec,  P.  W.  Frost;  Asst.  Sec.  Angus  Clark;  Treas.. 
Louis  W.  Bennett.  — V.  94,  p.  912,  1120:  v.  95,  p.  545,  619. 
(a)  Oakland  Traction  Co. — Trolley.  (Sec  map  on  page  88.) 
ORGANIZATION.— Incorporated  In  California  Nov.  8  1906  and  Is  a 
consolidation  of  the  Oakland  Traction  Consul,  and  the  Berkeley  Traction 
Co.  See  V.  83.  p.  1229.  The  Oakland  Traction  Consol.  was  a  consolidation 
of  the  Oakland  Transit  Consol.  and  the  Webster  Street  A  Park  Ry.  See  V. 
79,  p.  1462.  The  Oakland  Transit  Consolidated  was  a  consolidation  on 
Mar.  20  1002  of  the  Oakland  Transit  and  the  Oakland  San  Leandro  A  Hay- 
wards  Electric  Ry.  Franchises  expire  from  1933  to  1959.  Comprises 
practically  all  the  street  railways  doing  business  In  Oakland,  Alameda, 
Berkeley  and  County  of  Alameda. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.       Maturity 

Common.  $10,875,000  ($100) $lo..s75.oooMay,0  '.2  2-5 

Pref.,   6%  cum..   $7, 050, 000, \ ---  7.050.000         1011,  6"„ 

$100 ./ 

Oak.     Trac.    Co.     gen.     con.      1007        5  g  J  J18         3.338.000  Jan.  18  1935 
mtge.,      g.,      $12.000.000. lint,  at  Wells.  Fargo-Nevada  Nat.  Bk.,  San 

sink,    fund    ($1.000) c*  I       Fran.  Union  Tr.  Co.,  San   Fran..  Trustee. 

Gen.  consolidated  mtge..  Oak)    1005        5  g  J-J  2,134.000  Jan.    2  1933 

Trac.    Consol..    $7.000.000)lnt.  at  Wells  Fargo  A  Co..   Dank,  N.  Y.   A 

gold   ($1.000) ...ojSan  Fran.;  Union  Tr.  Co..  San  Fran.,  Trustee 

Oakland  Trao  equip  $250,0001   ion       r.  .1-.1  219.000    See  text 

(sec  by  60  P-A-Y-E  cars)..; Int  at  1st  r>d.Tr.Co.,San.Fr..trus..  or  N.Y. 

1st   cons'.    M.    (Sec    text) 1     1902  5  g  J-J  1  .23  1  .000  July  1   1932 

Oakland      Transit      Con.,  )Unlon  Trust  Co..  San  Francisco,  Trustee. 

g..  s.  f.  ($1,000) c*J 

1st  con.  s.   f.    M.   Oak.  Trail.  1     1901         5  g  J-J  1.505.000     July  1   1931 

$3,000,000   ($1,000).   p.. o* J  Mercantile  Trust  Co.,  San  Fran..  Trustee. 
1st  arts*.  Oakland  Transit  Co  1    1898        6  g  J-J  1,375,001    July    7  191? 

$1,400,000,    g..    s.    f..    not  Mnt.  at  Wells  Fargo  &  Co..  Bank,  N.Y.  and 

sub.  to  call c'J      San  Fran.,  Cal.  Safe  Dep.  A  Tr.  Co.,  Trust. 

Oak.    San    Leandro    db    11  ay. I    1892        6  g  M  S  10    Mar.   1  1922 

El.  Ry.  IstM.  g.   ($1  .000).  I  Int.  at  Wells  Fargo  A  Co.  Hank.  N.  Y. A  S".  F. 

*i>U   Ave.    i:i.   Ry.    1st  mort..l    1893        6  g  MS  15       250.000      Mar.    1   1923 

-old  ($1,000)     (Int.  at  Wells  Fargo  A  Co..  Bank,  N.Y. A  S.F 

Bonds. — Of  the  $12,000,000  bonds  of  19U7.  $6,865,000  are  reserved  for 
prior  I'ens.  A  sinking  fund  began  In  1907  which  will  retire  about  $7,000. 
000  bonds  by  1932.  Of  the  $7,000,000  Oakland  Traction  consolidated 
mortgage.  $4,846,000  are  reserved  to  retire  prior  liens.  $20,000  have  been 
canceled.  A  sinking  fund  began  In  1906  which  will  retire  $6,000,000  bonds 
by  July  1  1928.  See  V.  81,  p.  668.  The  auth.  amount  of  1st  consol.  mtge. 
of  1902  of  Oakland  Transit  Consolidated  was  originally  $6,500,000.  bu-. 
shareholders  voted  on  June  17  1904  to  cancel  $1,654,000  previously  re- 
served for  extensions  and  improvements.  V.  78.  p.  1385.  Of  the  remain- 
ing bonds  auth.  $3,405,000  arc  reserved  for  prior  Ileus  and 3 120 ,000 have 
been  canceled  by  sink,  fd.  A  Sinking  fund  for  these  bonds  commenced  In 
1903  and  ranges  from  $10,000  to  $250,000  per  year,  which  will  retire  at 
maturity  $4,000,000  bonds.  Bonds  not  subject  to  call,  but  mav  be  pur- 
chased for  sinking  fund  In  open  market.  Sec  V.  75.  p.  135.  Of  the  $3  - 
000.000  tlrst  consols  Oakland  Transit.  $1,400,000  are  reserved  to  retire 
Underlying  Ileus  at  maturity.  $5,000  have  been  retired.  A  sinking  fund 
commences  on  these  bonds  In  1912.  which  will  retire  or  provide  for  $2,000.- 
000  of  the  bonds  on  or  before  maturity.  Interest  on  both  consol.  tinges 
Is  payable  at  Wells.  Fargo  A  Co.  Bank  In  New  York  or  Wells.  Fargo  Nevada 
Nat.  Bank,  San  Francisco. 


Both  the  Oakland  San  Leandro  A  Hay.  Elec.  Ry.  and  the  23d  Ave.  Elec. 
Ry.  mortgages  have  sinking  fund  commencing  t  n  yean  after  date  and 
Increasing  from  2  ';,  yearly  (of  total  bonis  outstanding)  for  'lie  first  Ave  years 
to  8%  for  last  five  years.    The  bonds  are  not  subject  to  call  before  maturity. 

Equipment  notes  mature  $31,000  annually  on  Jan.  2  1912  to  1918,  lncl.; 
$33,000,  1919.      $31,000  have  been  retired. 

/  in  i (lends. — On  pref.,  1907  to  1911,  .  per  annum.     On  com.. 

In   1907,  4  4-5%;  In  1908,  4  4-5%;  In   1909,  2  2-5";,:  non< 

ROAD. — Operates  180  55  miles  of  trolley,  extending  from  Oakland  to 
Alameda,  Piedmont,  Berkeley,  Frultvale.  East  Oakland,  San  Leandro 
and  Haywards.— V.  91.  p.  155,  1331,  1512.  1630;  V.  92,  p.  119;  V.  93. 
p.   590,  872;  V.  94,    p.    912. 

(b)  San  Francisco  Oakland  &  San  Jose  Consolidated  Ry. — A  trolley 
and  ferry  line,  popularly  known  as  the  "Key  Route."      (.See  map  on  p.  88.) 

ORGANIZATION.  —  incorporated  In  California  Mar.  6  1908  as  a  consoli- 
dation of  the  San  Francisco  Oakland  A  San  Jose  Railway  Incorporated 
June  13  1002)  and  the  San  Francisco  A  Bay  Counties  Ry.,  which  latter 
road  was  Incorporated  In  1908  to  build  an  electric  rallwav  from  San  Fran- 
cisco to  San  Jose.  Franchises  expire  from  1951  to  1960  and  permit  carrying 
of  express  and  freight  In  Oakland. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common,  $2,750,000  ($100).. $2,750,000     

Pref   rred,  $5,000,000  ($100)-- 5.000.000     

General     consolidated     mort-f    1008      5gM-N19      3.000.000   May  19  1038 

gage.  $7,500,000   ($1 .000) .(  Union   Trust   Co..    San    Francisco.   Tr 

gold c*l  Interest  at  office  of  co..  Oakland,  or  Wells- 

l  Fargo-Nevada  Nat.  Bank.  San  Francisco. 
f   1903        5  g  J-J  3,000.000  Jan    2    193$ 

San    Fran   O    A   S  J   Ry   1st  I  Int.  at    Wells-Fargo-Nevada  Nat.   Bank   In 

mortgage.  $3,000,000  ($1,-4      San  Francisco  and  W.  F.  A  Co.  Bank  la 

000),  s  f,  gold c'l      N.  Y.     Union  Trust  Co..  San  Francisco. 

I     Trustee. 

f    1006        5  g  J-J  1,500.000  Jan    2    1933 

San  Fran  O  A  S  J  Ry  2d  mtgel  Int.     at     Wells-Fargo-Nevada     Nat.     Bank, 

$1.500. 000. g($l. 000) ,sf.c*<      San    Francisco,    or   at    company's   office, 
t      Union  Trust  Co..  San  Francisco.  Trustee. 

Bonds. — Remaining  $1,500,000  consol.  mtge.  bonds  are  reserved  to  retire 
prior  liens.  A  sinking  fund  on  these  bonds  begins  1915  to  1917,  install- 
ments totaling  $4,345,000.  Redeemable  on  any  interest  date  at  102  H 
and  interest.  A  sinking  fund  on  the  San  Francisco  Oakland  A  San 
Jose  Railway  first  5s  is  provided  which  will  retire  bonds  as  follows:  In 
1915  and  1916.  $25,000  each  year;  In  1917  and  1918,  $35,000;  in  1919 
and  1020,  $50,000;  In  1921  and  1922.  $75,000;  In  1923.  $90.0oo:  In  1924 
and  1925,  $100,000;  In  1026,  $115,000;  in  1027  and  1028.  $125,000;  In 
1020,  1030,  1031  and  1032,  $150,000.  These  bonds  cannot  be  called. 
See  V.  76,  p.  655.     The  following  amounts  are  payablt  am  inking 

■■■ml  on  the  Sail.   Fran.  O.   &  S.  J.  By.  2d   mtge.  bonds:      1915,   $10,000; 
1916.  $15,0(10;  11)17,  $20,000;  1918,  $25,000;  1'.)!'.).  $30,000;   1920,  $3! 
1921.  $40. uo.i;  1022,  $45,000;  1023  to  1025.  Inclusive.   $50,000;   1926  and 
1927.   $60,000;   1928   to   1932,   Inclusive,   $75,000.     These   bonds  are   not 
subject  to  call. 

ROAD. — Consists  of  a  line  from  a  pier-head  at  Emeryville  through  Oak- 
land to  Piedmont  and  another  line  running  from  plcr-head  to  Berkeley; 
also  from  Emeryville  to  55th  St.,  Oakland,  and  from  55th  St.  to  Claremont. 
Total  37.27  miles  of  single  track.  103  pass,  and  15  freight  cars.  Five  large 
ferryboats  are  used  to  connect  the  road  with  San  Francisco. — V.  91,  p. 
155;  V.  93,  p.  590,  872;  V.  94,  p    912. 

(c)  East  Shore  &  Suburban  Ry.      (See  map  on  page  88.) 
ORGANIZATION. — Began  operations  in  1906.     In  1911  Oakland  Rys. 

acquired  entire  stock.     Franchises  stated  to  be  liberal,  contain  no  restric- 
tions as  to  carrying  freight  and  express  and  expire  from  1053  to  1960. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock All  owned  by  United  Properties  Co. 

1st   mtge  $750,000   gold  s  f|    1005       5     J-J  750,000  July    1  1940 

($1,000)  sub  to  call  HOAlntJMercantile  Trust  Co..  San  Fran.,  trustee. 

Bonds. — First  mtge.  Is  a  closed  mtge.  Sk.  fd.,  1  %%  yearly  on  al  (bonds 
outstanding,  expected  to  retire  entire  Issue.     V.  94,  p.  123. 

ROAD. — Consists  of  18.89  miles  of  track,  connecting  Oakland  and 
Richmond.     Standard  gauge — V.  93,  p.  871;  V.  94.  p.  123. 

(d)  California  Railway. 

ORGANIZATION. — Incorporated  In  California  on  Aug.  18  1890.  Xo 
bonded  indebtedness.     Operates  16.36  miles  of  track. 

(3)  San  Francisco-Oakland  Terminal  Power  Co. 
ORGANIZATION.— Incorp.  in  California  on    March  9  1912,    and    took 

over  the  Sierra  Water  Supply  Co.     V.  04,  p.  021. 

STOCK  AND  BONDS—        Date.        Interest.     Outslandina.      Maturity. 

Common  $20,000,000  ($100)  ..    $20,000,000     

Pref  6";,  $10,000,000  ($100) 10,000.000      

Mortgage  $30,000,000  5% / 12,000,000      

.Mechanics'  Trust  Co.,  of  N.  J..  Trustee. 
Sierra  Water  Supply  Co.  flrsM    1906  F-A  750,000  Aug    1    1926 

mortgage    85. 000, 000 /Int.  at  Mercantile  Trust  Co.,  San  Fran..Trus. 

— V    04,  p.  021. 

(4)  United  Light  &  Power  Co.   (of  N.  J.) 

ORGANIZATION. — This  company  operates  through  the  United  Lt.  A 
Pow.  Co.  of  Calif.  (Incorp.  May  2  1910),  a  majority  of  whose  stock  it  owns. 
The  California  company  owns  or  leases  several  light  and  power  companies 
In  and  around  San  Francisco  and  Oakland.      See  V.  94,  p.  357. 

STOCK  AND  BONDS—         Date.        Interest.      Outslandina.       Maturity. 

Stock All  owned  by  United  Properties  Co. 

U  L  A  P  of  X  J  coll  tr  notes1,    1911       6  J-D  $2,150,000   Dec    1    1914 

($1,000)  guar  p  A  I. c/Int.  at  Bankers  Trust  Co..  N.  Y.,  Trustee. 

U  L  A  P  of  Cal  1st  A   gen  M  g. 6%  See  text  1945 

U  L  A  P  of  Cal  underlying  bds 243.000     

Bonds. — Coll.  notes  are  red.  all  or  any  on  anv  int.  day  at  102  and  int. 
They  are  unconditionally  guar.  p.  A  i.  by  United  Prop.  Co.  See  V.  94. 
p.  357.  for  Security  for  notes.  The  United  Lt.  A  Pow.  of  Cat.  1st  A  gen. 
mtge.  Is  for  $1,000,000.  of  which  $2,817,000  are  out  ($2,689,000  of  this 
amount  is  deposited  under  3-year  notes);  $243,000  reserved  for  priorlicns, 
and  $940,000  for  additions  and  extensions. 

Properly. — The  California  Co.   owns   plants   with   7.600  h.   p.   capacity 
10.025  h.  p.  additional. — V.  0  1.  p.  357. 


OIL  CITY,   PA. 

CITIZENS  TRACTION  CO.— A  trolley  road 

In  1912  control  of  road  was  purchased  by  a  bankers'  syndicate,  which 
expects  to  make  considerable  extens.  and  lmpts.  to  electric-lighting  business. 

ORGANIZATION.— Incorporated  In  Pennsylvania  May  23  1902  Owns 
and  operates  the  Citizens'  Light  A  Power  Co.  (capital  $75,000).  the  Monarch 
Park  Hotel  Co.  (practically  an  amusement  park  with  60  acres  of  ground) 
the  Big  Rock  Bridge  Co.  and  the  Reno  Bridge  Co. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity. 

Common  $1 .000.000  i$5oi $1,000,000     No  dlv. 

Preferred  $1,000,000   ($50).. 1,000.000      No  dlv. 

First    mice    $2,500,000    BJOldl     1912        5  A-O  1.000.000   Apr    1    1942 

($1,000)  sinking  fund... O* J  Pa. Co. for  Ins.  on  L.  A  G.  A..  Phila..  Trustee 

Bonds. — Ot  the  remaining  bonds  $150,000  will  be  issued  during  1912; 
$1,350,000  arc  reserved  for  add'ns  and  extens.  under  certain  restrictions. 
Red.  all  or  any  at  109  and  Int.  on  any  Int .  date,  or  after  March  31  1917 
for  sink.  fund.  Sinking  fund  beginning  Apr.  1  1917  equal  to  1  %  of  bonds 
out:  after  April  1  1922  an  equal  amount  is  to  be  set  aside  annually  for  lm 
provements  and  betterments.  See  V.  94,  p.  1118,  697.  Int.  at  office  of 
trustee. 

EARNINGS.— For  12  mos.  ending  July  31  1912  (lncl.  Citizens'  Lt.  A 
Pow.  C0.1,  gross.  $309,153;  net,  $102,679;  deductions.  $47,467:  surplus, 
$55,212. 

KOAD-  Operates  34  76  miles  of  trick  connecting  Franklin  and  Oil  City 
<v  two  routes  ten  elthei  side  of  the  Allegheny)  and  reaching  the  boroughs 
it  Rousevllle  and  Slvcrly.  65-lb.  and  70-lb.  T  rail  and  85-lb.  girder  rail. 
Has  49  passenger  c»rs:  1 1  service  cars  and  2  snow  sweepers.  The  controlled 
Citizens  Light  A  Power  Co.  furnishes  electric  light  and  power  for  Oil  City 
and   vicinity. 

OFFICERS.— Pres.,  Joseph  Seep.  Tltusville:  V.-P.,  J.  C.  Brown:  Sec.. 
John  E.  Zlmmermann;  Treas..  B.  W.  Frazier  Jr.:  Gen.  Mgr..  F.  D. 
Shaffer;  Oper.  Msrrs  .  Day  A  Zimmerman.  Philadelphia,  Pa. — V.  92,  p. 
1503:  V.  sit.   p.   B»7,    1118.   1316. 
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OKLAHOMA  CITY,  OKLA. 
OKLAHOMA  R\.  CO.  -a  trolley  road. 

.  •   i :  i    sj  i  ten  ol  1  mtlei 

■  i  il ia  cm  June  ir.  1904  under 

thp  oame  or  Oklahoma  «  on  Sept.  21  1007  name  cbanged  to 

Oklni  ■  •  charter  powers  so  as  to  constitute  b 

urban  LD  ro.nl  and  Inere.i-  D  [  BtOCk  from  $1  ,000.000  to  $3,000,- 

ooo.     Aiiom  two-tblrda  ol  road  on  private  right  ol  way  unci.  -«  mllea  of 
iraoB  within  the  city);  Oklahoi  tuhtsa  perpetual,  subject  to  right 

ol  cit\  property  on  Jan.  31    1932  or  at  end  of  any  15-year 

period  thereafter. 

I  o.  for  in  years  fj-om  June  1  1011  at  an 
ann.  rent  of  124.000  and  guar,  that  company's  bonds?  prln.  and  Int. 

BTOCB  AM)  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common  Jl  00). $3,800,000     

Pref  j  .  ... 1,795.000  .I.uii2,i  ',  ■■;, 

1007        5  g  J-J  370,000   Jan    1     1038 

|3,0  c*   int.  at  Safe  Dep.  &Tr.  Co.,  Pfttsb.,  Trustee. 

10,0001    1911        5grJ-J  2,630,000  Jan    1     1941 

gold  c'flrit.  at  Mississippi  Valley  Tr.  Co.   St.  Louis. 

I  Trustee,  or  Harris  Tr.  &  Sav.  Bk..  Chic. 
Okla    Elec    Term    Brat    mtgel    1010       5  '  i  J  - 1 1  10    in--    1    1016 

guar  prln  and  Int  i     int.  at  Miss.  Vail.  Tm   I  I  •  ■.  St.  Louis,  tnis 

Junior  300,000    \|»il   I    1917 

(91,000  /Ini    al  Miss.  Valley  Trusl  i  II     I  ouls,  Tr. 

Bonds. — Of  the  1st  A  ref.  bonds  of  1911,  $370,000  are  reserved  to  retire 
tmderlj  remaining  bonds  can  be  Issued  at  not  exceeding  80%  of 

cost  of  i  its  and  additions  under  certain  restrictions. 

SubJ.  to  c.il;  .it  105  and  Int.  on  Jan.  1  1921  or  any  Int.  date  thereafter, 
V.  92.  p.  1  1  in.  No  8.  f .,  but  bonds  have  a  renewal  fund  of  2%  per  ann.  of 
bonds  out.  The  1st  &  rcf.  mtge.  of  1907  Is  limited  under  the  terms  of  the 
1st  &  rcf.  mtge.  of  1911  to  $2,500,000,  of  which  $2,130,000  are  deposited  as 
additional  security  for  1st  <fe  ref.  5s  of  1911  and  53M.O00  are  out.  Mtge. 
bonds  of  1907  can  be  called  In  1918  on  00  days'  notice  at  110  &  Int.  No  s.  f. 
Elec.  Term,  bonds  arc  subject  to  call  on  any  int.  day  at  102  K 
and  Int.  on  60  days'  notice.  They  arc  guar.,  p.  &  1.,  by  Oklahoma  Ry.  Co. 
V.  93.  p.  796. 

Dividends. — On  pref.,  1st  dlv. — 5% — paid  Jan.  1900  and  1  14%  quar. 
since  to  and  Incl.  Jan.  1912.     None  since  to  Sept.  10  1912. 

EARNINGS.— For  7  mos.  end.  July  31  1912,  gross,  $374,830;  net, 
$109,285;  Interest,  $87,500;  surplus,  $21,785. 

ROAD. — Operates  102.7  miles  of  track  in  Oklahoma  City  and  suburbs, 
incl.  interurban  line  to  El  Reno,  29  miles,  placed  In  operation  Dec.  3  1911. 
95  passenger  cars  and  20  other  cars.  Is  building  an  extension  to  Guthrie. 
of  which  16  miles  to  Edmond  is  completed,  and  was  placed  in  operation 
May  28  1911. 

OFFICERS.— Pres.,  Anton  H.  Classen:  V.-P.,  J.  W.  Sbartel;  V.-P.  & 
Gen.  Mgr.,  Geo.  W.  Knox;  Sec.,  Chas.  Hoopes;  Treas.,  Henry  M.  Brauer. 
General  offices,  Oklahoma  City. — V.  85.  p.  922;   V.  92,  p.  323,  1033,  1110 


OLEAN,  N.  Y. 
WESTERN   NEW   YORK     &     PENNSYLVANIA   TRACTION  CO.— A 

trolley  road. 

ORGANIZATION. — Incorporated  in  New  York  and  Pennsylvania  on 
Nov.  16  1906.  and  Is  a  consolidation  of  the  Olean  Street  Ry.  and  the  Rock 
City  RR..  the  latter  being  a  reorganization  of  the  Olean  Rock  City  &  Brad- 
ford  Ry  Bradford  St.  RR.  Co  has  also  been  consolidated.  Owns  entire 
stock  of  Shlhglehouse  St.  Ry.  Franchises  practically  perpetual,  except  In 
city  of  Bradford,  where  rights  expire  In  1944. 

On  April  15  1910  up-State  Pub.  Serv.  Com.  authorized  company  to  In- 
crease stock  from  $2,000,000  to  $2,600,000  and  classify  shares  as  below. 
See  V.  90.  p.  1103.  Of  the  $600,000  new  1st  pref.,  $500,000  was  ex- 
Changed  for  a  like  amount  of  refunding  bonds. 

STOCK  AND  BONDS. —      Dale.        Interest.     Outstanding.      Maturity 

Common  $1,000,000  ($100) $1,000,000     

1st  pref  (6%  cum),  $600,000 J-J  600,000  Jan. '12.3% 

2d  pref  (5%  n-c),  $1,000,000 

($100) 1,000,000  No   tliv.  yet 

First  and  ref  mtge  $5,000,0001.    1906        5  g  J-J  2,000.000  July   1    1957 

gold   ($1,000) c'JInt.  at  Equitable  Trust  Co.,  N.  Y.,  Trustee. 

Olean    Street    Ry    1st    mtget    1899       5  g  M-N  176,000  Nov    1  1929 

$225,000  ($1,000)  gold.  .c*j  Int.  at  Fidelity  Trust  Co.,  Buffalo.  Trustee. 
^lean  St  Ry  1st  exten  mtgel    1901       5  g  FA  110.000  Aug    1  1931 

$130,000      ($1,000)      gold.  Unt.  at  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

(Cannot  be  called) c*J  Sinking  fund  of  $2,000  commenced  In  1905. 

Bonds. — Of  the  $5,000,000  1st  &  ref.  bonds.  $300,000  are  reserved  for 
prior  liens.  Additional  bonds  for  extensions  and  additions  at  85%  of  cost. 
Are  subject  to  call  at  110  and  Interest.     See  V.  91,  p.  1162. 

Sinking  fund  on  Olean  Street  Ry.  1st  mtge.  of  1899  Decame  operative  In 
Nov.  1901,  $4,000  being  paid  annually,  $49,000  bad  been  pa'd  to  Apr.  15 
1912.  Bonds  cannot  be  called.  A  sinking  fund  on  the  1st  mtge.  extension 
bonds  became  operative  Aug.  1  1903;  $20,000  had  been  paid  Into  the  fund 
Apr.  15  1912.  In  addition,  the  Shlnglehouse  RR.,  whose  stock  Is  owned, 
has  $54,000  5%  bonds  due  In  1933.  which  have  a  sinking  fund  of  $1 ,000  yrly. 

Dividends. — On  1st  pref.  3%  scmi-ann.  from  Jan.  1911  to  Jan.  1912,  Incl. 

EARNINGS. — For  year  ending  June  30  1911,  gross,  $406,203;  net. 
$216,230;    Interest,   taxes,   rentals,    &c,   $135,845;    surplus,   $80,385. 

ROAD  — Operates  In  Olean  and  Bradiord,  and  between  those  points; 
and  lines  from  Bradford  to  Lewis  Run  from  Olean  easterly  through  Ceres 
where  a  connection  Is  made  with  the  Shlnglehouse  RR.)  to  Bolivar:  fro"' 
Olean  westerly  to  Salamanca  and  thence  to  Little  Valley;  from  Seneca 
Junction.  N'.  Y..  to  Clarkdale.  Pa.  Total  about  98  miles  of  road.  70-lb 
rails.   58  passenger  cars.  36  freight  cars,  5  snow  plows. 

OFFICERS. — Pres.,  «.  h.  Page.  Olean:  V.-P  and  Treas..  Jos.  B 
Mayer,  New  York;  Sec,  James  P.  Qulgiey,  Olean. — V.  90,  p.  978,  1103 
V    91.  p    1162,  1712;  V.  92.  p.  732. 

OMAHA,  NEB. 

OMAHA  &  COUNCIL  BLUFFS  SI  REET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  in  Nebraska.  Owns  lines  formerly 
operated  by  Omaha  Street  Ry.  Co.;  leases  the  Omaha  d:  Council  Bluffs  Ry 
&  Bridge  Co.  In  Council  Bluffs,  la.,  until  1947,  together  with  its  bridge  over 
Klssouri  River,  rental  being  $60,ooo  per  annum,  In -addition  to  all  nxec 
chafes. 

Strike. — In  Sept.  1909  became  Involved  In  a  strike  with  its  men.  and 
traffic  was  tied  up  for  some  time.     Company  won  out. 

STOCK  AND  BONDS—        Date.        Interest.     Outstandlno.      Maturity 

Common  $10  ((OO.ooo  ($100) Q-J  $5.oo0,ooo  Julv'12  1  U.  yl 

Pref  5%  cum  from  Jan  1  19041    5  QJ  4,000.000  July  12   I  '.  ". 

$5,000,000  ($100) J 

Omaha  St  Ry  1st  consol  mtgel    1889       5  g  M-N         1.870.000  May    1  19l« 

$2,500,000  gold jlnterett  at  Farmers'  Loan  &  Tr.  Co..  N.  Y. 

Om  &  C  B  St  Ry  1st  con  mtgel    1902       5  g  J-J  7.097,000  Jan     1  192* 

$10,000,000    gold    ($1,000)  Unterest  at  Guaranty  Trust  Co.,  New  York 

no  sinking  fund ..c*J 

Stock  J.— $5,000,000  common  and  $1,000,000  preferred 

are  set  aside  for  additions  and  Improvements.     $630,000  of  the  Omaha  St. 

Ry.  bonds  have  been  retired.      Of  the  new  $10,000,000  mtge.,  Si. 870, 000 

-  retire  a  Dee  amount  of  Omaha  St.  Ry.  bonds.     Remainder  re- 

for  extensions  and  Improvements  at  85%  of  cost,     in  addition  to  the 

$7.097,ooo  bonds  reported  outstanding  above,  5740,000  are  in  the  tre 

Dividends. — First  dividend  on  pref.  stock,  1  K%.  was  paid  April  1  1904 
and  same  amount  quarterly  to  and  Including  July  1912.  On  com.,  1st  dlv.. 
1%,  paid  July  1907.  In  1908,  4%;  In  1909.  4%:  In  1910.  Jan..  2%:  July 
2%;  In  Oct.  changed  to  quar.  and  paid  1  %  .  In  191 1  .Jan..  1  %:  Apr.,  1  % 
July,  1%:  Oct.,  1%.     In  1912.  Jan..  1  Ji%;  April.  1  K%:  July.  1 ', 

REPORT. — For  calendar  years  (incl.  Om.  &  C.  B.  Ry.  &  Bridge  Co.) — 
Gross  Net  Other       Int.,      Pf.Divs.       Common         Hal., 

Cat.        Earning.  Earnings.     Inc.     Tax,&c      (5%).       Dividends.        Surp. 

Year.  $  $  $  $  $  $  $ 

1911-., 2. 740. 577    1,280,573      8,845    777,805    200,000    (4Jf)212,500   99.113 
1910. ..2. 621, 456    1,142,209    18, 209    75), 442    200,000         (4)200,000      5,97) 

ROAD. — Owns  120  miles  of  track,  being  all  the  street  railways  In  Oman* 
and  South  Omaha,  Florence,  Benson  and  Dundee,  Neb.  Also,  by  lease  or 
stock  control,  receives  the  earnings  of  all  street  railways  In  Council  Bluffs 
la.  (30  miles).  Including  the  Omaha  4  Council  Bluffs  bridge,  maklns 
total  operated  or  controlled  150  miles. 


OFFICERS.  I'res..  (,'.  W.  Wattles;  V.-P.,  Frank  T.  Hamilton;  2d  V.-P. 
ft  Gen.  Mgr.,  W.  A.  Smith;  See.  &  Treas.,  L.  C.  Nash:  Asst.  (Jen.  Mgr.. 
R.  A.  Leussler  V.  86,  p.  169;  V.  91,  p.  791;  V.  93,  p.  43;  V.  94,  p.  351. 
012 , 

(1)  Omaha  &  Council  Bluffs  Railway  &  Bridge. 

ORGANIZATION. — Incorp.  In  Iowa  In  1902.  An  electric  road.  Is  leased 
to  the  Omaha  &  Council  ItlulTs  Street  Ry  Foi  terms  of  lease,  see  statement 
of  the  latter  above.  Owns  entire  capital  stock  of  lire  Omaha  Council  Bluffs 
&  Suburban  Ry.  and  the  Lake  Manawa  &.  Manhattan  Beaob  Ry,  The 
$600.00(1  mortgage  Of  the  former  oompany,  made  to  the  Royal  Trust  Co. 
of  Chicago  and  Albeit  E.  Johnson,  as  trustees,  Is  all  held  by  the  Ry.  & 
Bridge  Co.  Lake  Manawa  &  Manhattan  Beach  has  no  funded  debt.  Fran- 
chise* run  until  1940.  On  .Nov  6  ion  0.  S  Supreme  Court  suspended, 
pending  appeal,  the  order  of  the  inter-State  Commerce  Comm  (V  89.  p. 
1  597) .  reducing  the  fare  from  Council  Bluffs  to  Omaha  from  15  to  10  cents 
V.  93,  p    1387,  l)  10. 

STOCK  AND  BONDS.—      Dafe.        Interest. 

Common  $1,500,000  ($100).. 

Pref  4  "1  cum  from  Feb  1  19071    K-A 

$1,500,000   ($100) I 

1st   consol   mtge    $2,000,000)    1902       5  J-J 

($1 .000)  gold... o*/lnterest  at  Central  Trust  Co..  N.  V..  Trustee. 

Be  ids. — Of  the  new  1st  consolldati  d  mtge.  for  $2,000,000,  $192,000  are 
re  erved  tor  Improvements.  V.  89,  p.  1234,  1281;  V.  94,  p.  1119.  $600,000 
bonds  oi  the  Omaha  Council  Bluffs  ft  Suburban  Rj  .  are  deposited  as  secur- 
n  .  tor  the  o.  &  C.  B.  Ry.  &  Bridge  consol    .. 

EARNINGS. —  For  cal.  year  1911,  gross,  $501,155;  net,  after  taxes, 
$297,847;     interest,    $83,803;     balance,    $214,044. 

ROAD. — Comprises  .to  miles  of  track.  Including  the  trackage  of  the 
Omaha  Council  Bluffs  &  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan 
Beach  Ry.,  embracing  the  entire  street  railways  of  Council  Bluffs.  Also 
owns  bridge  between  Omaha  and  Council  Bluffs  over  tiv*  Missouri  River. 

OFFICERS.— Pres.,  J.  H.  Millard;  V.-P..  Geo.  F.  Wright;  Sec.  C.  T. 
Stewart;  Treas.,  E.  E.  Hart.  V.  89,  p.  1597;  V.  93,  p.  oio,  1387;  V.  oi, 
p.  11 19. 


Outstanding.      Maturity 

$1,500,000      

1,500.000     In  1912.4% 

1,8  '8,000  Jan     1  1928 


NEBRASKA  TRACTION  &   POWER  CO. 

Receivership. — On  Nov.  2  1910  Judge  Munger  in  the  U.  S.  Circuit  Court 
at  Omaha  appointed  Arthur  E.  English  (I'res.  of  road)  receiver.  There  Is 
said  to  be  $12,000  Interest  overdue  and  $13,000  due  for  labor  and  material; 
V.  91,  p.  1254.  Receiver's  certificates  have  been  issued  to  complete  the 
road. 

ORGANIZATION.— Incorporated  in  Nebraska  Sept.  26  1908. 

STOCKS  AND  BONDS —      Date.        Interest.     Outstanding.       Maturity 

Stock,  com.  $500,000  ($100)  .      $100,700         _. 

Stock, pf,$1.500,000($100)n.-C 5%  148.000  

Receiver's  certificates 60,000     Oct.  1  1912 

1st    mtge     $1,330,000    ($100.1     1908      6g  A&015  154.000     Octl51933 

$500  and  51,000)  g /Midland  Guarantee  A  Trust  Co.,  trustee 

Bonds. — Bonds  are  subject  to  call  at  105  on  or  after  Oct.  15  1918  and 
have  a  sinking  fund  of  from  2  to  4%  of  earnings  Interest  Is  payable  at 
the    Omaha    National    Bank. 

ROAD — Operates  from  So.  Omaha  to  Papilllon. 

OFFICERS.— Pres.,  Arthur  English;  V.-P.,  Frank  Koutsky;  Sec.  and 
Treas.,  F.  A.  Howard;  Gen.  Mgr.,(i.  D.  Rice. — V. 89,  p.  994;  V.  91. p.  1254. 

ONEONTA,  NY 

OTSEGO  &  HERKIMER  RR.— A  trolley  road. 

ORGANIZATION. — Succeeded  on  July  10  1909  the  Oneonta  &  Mohawk 
Valley  RR.  V.  89,  p.  411.  Pub.  Serv.  Comm.  granted  a  linal  order  to 
issue  securities,  and  in  April  1912  details  of  mortgages  were  being  perfected. 
V.  92.  p.   1636. 

EARNINGS. — For  year  end.  June  30  1912,  gross.  $229,785;  net.  after 
taxes.    S20.433. 

ROAD. — Operates  67  01  miles  of  'rack  between  Oneonta,  Cooperstown, 
Rlchneld  Springs  and  Moiiawk,  at  which  latter  point  It  connects  with  the 
Utlca  &  Mohawk  Valley  Ry.  for  Utlca.  13  miles.  Total  operateu.  80.04 
miles.     Ralls.  60  to  90  lbs.;  39  cars. 

OFFICERS. — Pres..  W.  Boardman  Reed;  V  -P..  W.  B.  Reed  Jr.;  Treas.; 
W.  C.  Austin,  Hartwick,  N.  Y.;  Gen.  Mgr  .Jos.  K.  Choate,  Hartwick,  N.  Y, 
— V.  92,  p.  1636. 

OSSINING,  N.  Y. 

HUDSON    RIVER    &    EASTERN    TRACTION   CO. 

ORGANIZATION.— Incorporated  In  New  York  on  Feb.  15  1906.  On 
May  23  1911  Pub.  Serv.  Comm.  granted  permission  to  build  an  extension 
from  Ossinlng  through  Briarcllff  Manor.  Pleasantville  and  Sherman  Park 
to  White  Plains,  17  miles.  3  miles  In  Osslning  are  In  operation  On  Dee. 
27  1911  Pub  Serv.  Comm.  auth.  $806,000  additional  bond*  to  eomniet* 
extension  to  White  Plains.  V.  94,  p.  68.  Up  to  Sjpt.  1912  $55,000  of 
these  were  outstanding. 

STOCK  AND  BONDS.—       Date.        Interest       Outstanding.       MalurUu 

Stock  $400,000 *84.'.0i 

1st  mortgage  $1,000,000  goldl    1907        5  g  F-A  130.000   Feb   I     1957 

($1,000) c&r/Int.  at  Equitable  Trust  Co  .  N.  Y  ,  Trustee. 

Bonds. — Are  subject  to  call  on  or  after  Feb.  1  1012  on  any  Int.  day  at  108 
and  Int. 

EARNINGS. — For  calendar  year  1911,  gross,   S29.191. 

OFFICERS. — Pres.,  O.  G.  Bennett.  New  York;  V.-P.,  Arthur  A.  Mo- 
Glvney,  N.  Y  ;  Sec.,  Henry  D.  Swain,  Ossinlng;  Asst.  Sec,  J.  A.  Byrne,  14 
Wall  St.,  N.  Y.;  Treas.  &  Gen.  Mgr..  W.  L.  Stratton.  Ossinlng.  N.  Y.- 
V.  94,  p.  68. 

OTTUMWA,  IOWA. 

OTTUMWA  RAILWAY  &  LIGHT  CO.— Trolley. 

$630,200  com..  $231,500  pref.  and  $218,000  1st  &  ref.  bonds  are  owned 
by  the  Standard  Gas  &  Electric  Co 

ORGANIZATION. — Incorporated  In  Delaware  on  Dec.  11  1905  as  suc- 
cessor to  the  Ottumwa  Traction  &  Light  Co.  The  latter's  franchises  for 
street  railway,  electric  lighting  and  steam-heating  plants  were  exten  ltd 
by  municipal  election  on  July  8  1901  for  25  years  from  May  23  1901. 

STOCK  AND  BONDS —        Date.      Interest.     Outstandlno.       Maturity. 

Com..  $650,000  ($100) $650,000       

Pref..  $1,250,000  ($100)7%  cu Q-J  15  449.900  Julyl5'12  1  H 

1st   and    ref.    mtg..    $1,500.-1    1906       5  g  J-J  1.044.000    Jan. 1  1924 

000.  gold    ($1,000) c*)lnt.  at  Central  Trust  Co.,  Chicago,  Trustee. 

Ott.  Tr    &  Lt    1st  M.,  $500,-1     1901        5  g  A-O  310.000     Oct    11921 

000    ($1.00O)     gold,  s  f  c'/Int    at  U.S.  Mort.  &  Tr.  Co.,  N.  Y..  Trustee. 

Stock. — Pref.  is  cumulative  from  and  after  Juiv  1  1909:   redeem,  at  110. 

Bonds. — Of  the  1st  &  ref.  M.  for  $1,500,000,  $310,000  are  reserved 
to  retire  prior  liens  and  SI  11, 000  are  reserved  for  extensions  and  better 
ments.  The  new  bonds  are  subject  to  call  at  103  and  Int.  A  sinking  fund 
of  1%  per  annum  on  bonds  out  commenced  July  1  1909.  $35,000  have 
been  retired.  The  Ottumwa  Trac.  &  Lt.  Co.  bonds  can  be  called  since 
Oct.  1  1911  at  105  and  Int.  and  each  year  thereafter  at  H%  less  until  par  Is 
reached  V.  74.  p.  95.  Sinking  fund  on  these  bonds  of  $5,000  annually  is 
operative  from  1907  to  1909  and  $8,000  annually  from  1910  to  1920. 

Dividends. — Initial  dlv.  on  pref. — 15i% — paid  Oct.  1909  and  same 
»mount  quarterly  since  to  and  Including  July  1912. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $284,781:  net,  after 
taxes,  $131,466;    int.,  $64,104:    pref.  div.,  $29,057;    surplus,  $37,945. 

ROAD. — Operates  12  miles  of  trolley  road  In  city  of  Ottumwa,  Iowa. 
Weight  of  rails,  60  lb.  T.  Standard  gauge  Also  does  municipal,  com- 
mercial and  residence  electric-lighting  (including  55  miles  of  pole  line, 
carrying  200  miles  of  wire);  supplies  electric  power  for  stationary  motors, 
4c  .  and  operates  a  system  of  steam  heating,  with  3  miles  of  mains. 

OFFICERS. — Pres.,  Arthur  S  Hu  v:  Sec.  R.J.  Graf;  Gen.  Mgr..  C.  E. 
Fahrney;  Mgrs.,  II.  M.  Byllesby  &  Co  .  Chic. — V.  82,  p.  1269;  V.  89,  p.  994. 

OWENSBORO,   KY. 

OWENSBORO  CITY  RAILROAD.— A    trnley    road. 

In  May  1910  a  syndicate  composed  of  the  principal  stockholders  of  Evans- 
vllle  Rys.  Co.  purchased  control  and  re-hnanced  the  company.  An  exten- 
sion down  the  Ohio  River  Is  contemplated.     V.  90,  p.  1364. 

ORGANIZATION.— Chartered  In  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  In  said  city. 
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STOCK  AND  BONDS-  Date.  Interest.  Outstanding .  Maturity. 
Common,  $75,000   (par  $50)  _. $75,000  f.  p.      

1st    mace,     5200,000,     goldl,    1002      5  g  J-J  200.000  Jan     I  1882 

($1 ,000) ,  c&r,  not  red- .- _j  Interest   at    Louisville   Trust    Co.,    Tl 
General  mortgage.  $200.000. i    1910       6  M-N  174.000   May    11933 

lAmer.  Tr.  &  Sav.  Co..  Evansv.,  Ind.,  trustee 

EARNINGS.— For  cal.  year  1911,  gross,  $71 ,551-  net,  $19,889.  In  1910. 
Cross.  $64,470;  net,  $13,2-;o. 

ROAD. — Owns  15  miles  of  street  railway  In  Owensboro  and  suburbs; 
68  and  70-10.  rail;  25  motor  cars,  double  (;.  E.  800;  5  trailers;  25  10-ton 
ooal  cars.      Power  house  COO  lew.  capacity. 

OFFICERS.— Pros.,  W.  A.  Koch,  Evansvllle,  Ind.;  V.-P.,  Albert  W. 
Funkhouser;  See.,  O.  if.  liattin,  Evansvllle,  Ind.;  Treas.,  C.  C.  Watklns. 
Owensboro.  Gen.  Mgr..  VV.  A.  (.'arson,  Evansvllle,  Ind.;  Sii])'..,  G.  It.  Milll- 
oan,  Owensboro— V.  79,  p.  270;  V.  84.  p.  340;  V.  90.  p.  1304. 

PADUCAH,   KY. 
PADUCAH  TRACTION   &    LIGHT  CO. 

ORGANIZATION. — Incorporated  In  Maine  on  Nov.  17  1905  and  owns 
all  the  securities  of  the  Paducah  Trac  Co  and  Paducah  Lt.  &  Power  Co., 
which  companies  do  entire  electrlo  railway,  gas  .ind  commercial  electric- 
lighting  and  power  business,  and  also  a  steam-heating,  business,  in  Pa 
Street  railway  and  electric-lighting  franchises  expire  In  1931  and  i:)2i,  re- 
spectively;   gas  and  steam-heating  franchises  are  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  $1,000,000  ($100) $1,000,000    

Pref  5%  cum  $1,000, 000($100) J-D  500,000  J'ne  '07,  1  % 

Coll.    tr.    mtg..     $2,000,000,1    1905        5  g  M-N  672,000   Nov.  1   1988 

gold -  lint,  at  State  St.  Trust  Co.,  Boston.  Trust  •>■. 

PaducStRy  1st  M  $100,000  gl    1890        6  g  J-J  79,500   July    1    1920 

sink  fund  of  $1,200  ann /Int.  at  Columbia  Trust  Co.,  Louisville.  Trus. 

Paduc  St  Rymtge  ($250,000)1    1893        6  J-J  100.000  July   1    1923 

g  callable  after  July  1  '13  at  f  Int.  at  Fidelity  Trust  Co.,  Louisville,  Trus. 

par  &  Int   . j 

Peop  L  P  &  Ry  1st  M  $100.-1    1898        6  M-S  100,000  Sept  1    1917 

000  g  callable  In  whole  or  [interest  at  Citizens' Savings,  Bank,  Paducah. 

part  at  par  and  Interest J 

Paducah  City  Ry.  M.,$  1.000-1    1902        5gJJ  390.000   July   1   1932 

000.    g..    ($500  $1.000). c*]lnt.  at  N.  Y.  Trust  Co.,  N.  Y.,  Trustee. 
Notes  payable  July  81  1912...    206,500     

Slock  and  Hands. — Of  the  $2,000,000  new  bonds,  $542,000  are  reserved  to 
retire  prior  liens  and  $786,000  for  future  impr'ts.  Subj.  to  call  as  a  whole 
at  105  and  int.  A  sinking  fund,  If  earned,  of  1%  per  ann.  of  bonds  out  com- 
menced Nov.  l  1908  and  became  obligatory  Nov.  l  ion.  810,000  of  bonds 
reported  outstanding  were  bald  In  sinking  fund  Jan.  l  1912.  Pref.  stock  Is 
red.  at  110.  Of  Paducah  St.  Ry.  bonds  of  1890,  $20,500  held  by  sinking 
fund  on  Jan.  1  1912. 

Dividends. — First  div.  on  prof,  stock,  1%,  was  paid  Dec.  1  1906,  and 
1%  was  paid  again  on  June  1   1907.      None  since  to  Aug.  1   1912. 

EARNINGS.— Of  combined  cos.  for  12  mos.  end.  June  30  1912,  gross, 
$270,952;  net,  after  taxes,  $95,554;  int .,  874,023;  S. f.,  $10,428;  ba!.,  $11,103. 

ROAD. —  Embraces  19.1  miles  of  track;  35  to  60-lb.  rail;  standard  gauge. 
4  8  cars. 

OFFICERS. — Pres.,  Frederick  P.  Royce;  V.-Ps..  Joseph  L.  Friedman, 
Paducah,  and  Dwight  P.  Robinson,  Boston;  Sec.,  Chester  N.  Clark;  Treas., 
Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  &  Webster  Mgt.  Assn.,  Boston. — 
V.  83,  p.  1229. 


PARKERSBURG,  W.  VA. 

PARKERSBURO  MARIETTA  &   INTERURBAN  RY— A  trolley  road. 

ORGANIZATION.— Consolidation  of  the  Parkersburg  &  Interurban  Ry., 
the  Parkersburg  Gas,  Elec.  Lt.  &  St.  Ry.  Co.  and  the  Marietta    Elec.   Co 
In  1910  Increased  authorized  stock  from  $440,000  to  $1,000,000.     V.  90, 
P.    447. 


STOCK  AND  BONDS-         Date. 

Stock,  $1,000,000 

1st  mtge,  g.  Parkersburg  lines.   1898 

Istmtge,  Marietta  lines 1902 

Consol  mtge, all  lines 1902 


interest. 


Outstanding.       Maturity 

$880,000     

150,000  1938 

150,000  June  1   1942 
550.000  1942 


Bonds. — 1st  M.  bonds  on  Marietta  lines  Is  sub),  to  call  after  Mch.  1  1918. 

EARNINGS. — For  year  ending  Dec.  31  1910,  gross,  $264,230. 

ROAD. — Operates  54.56  miles  of  track,  Including  an  extension  of  12  miles 
to  Marietta  anJ  id  miles  from  Lowell  to  Beverly,  O.  Uses  bridge  of  the 
Ohio  Rivei  Bridge  &  Ferry  Co.  between  Marietta,  Ohio,  and  Wllllamstown, 

W.  Va.      See  V.  77.  p.   1747. 

OFFICERS.— Pres..  S.  D.  Camden:  Sec  .  W.  W.  Van  Winkle;  Treas., 
J.  N.  Tabb.— V   77,  p.  1747;  V.  90,  p.  447. 

PASCAGOULA,  MISS. 

PASCAOOULA  STREET  RY.  &  POWER  CO.— A  trolley  road 

ORGANIZATION.— Incorporated  In  Mississippi  In  Jan.  1903. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.       Maturity 

Stock  $500,000  ($100) $500,000     

1st    mortgage    $350,000    gold]    1904        5  g  J-J  350.000   Jan      1   1929 

($1.000) c/Int.  at  Columbia  Tr.  Co  .  Loulsv..  Trustee. 

Bonds.— No  sinking  fund  and  bonds  are  not  subject  to  call. 

EARNINGS.— For  calendar  year  1911,  gross.  $71,158;  net,  $19,943 
Interest,  &c,  $17.5n0;  surplus,  $2,443. 

ROAD.— Operates  9.7  miles  in  Pascagoula.  Scranton,  East  Side  and 
Moss  Point.     Standard  gauge.      50-lb.  rail. 

OFFICERS.  -Pres.,  S.  A.  Culbcrtsou,  Louisville;  V.-P.  and  Gen.  Mgr.. 
S.  S.  Bush,  Louisville;  Sec.  .1.  1).  Winston;  Treas..  Columbia  Trust  Co.. 
Loulsv  lie;  Supt..  R.  A.  Bowers,   Pascagoula. — V.  82.  p.  569. 

PATCHOGUE,  LONG  ISLAND,  NY 

SOUTH   SHORE  TRACTION.— A  trolley  road. 

Receivership  — On  Dec.  31  1910  and  Jan.  20  1911.  respectively.  Paul  T 
Brady  (V.-P.  of  co.)  and  Wlllard  V.  King  were  appointed  receivers  of  both 
the  South  Shore  Trac.  Co.  and  the  Babylon  RR.  Co.  (subsidiary  to  South 
Shore  Trac.)  for  the  purpose  of  preserving  the  assets  of  the  companies  pend- 
ing reorganization.  V.  <J2.  p.  60,  259.  In  April  1912  the  Manhattan  & 
Jamaica  Ry.  (see  under  Long  Island  City)  was  Incorp.  to  take  over  the  com- 
pany's partly  Constructed  line  within  the  o i i j-  limits.      V.  9  1.  p.   1696. 

ORGANIZATION. — Chartered  In  New  York  March  3  1903  to  build 
from  the  Greater  New  York  line  near  the  Belmont  race  track.  Hempstead, 
via  Rockvllle  Centre,  Amltyvlllc.  Babylon,  Patchogue.  Brookhaven. 
and  Intermediate  places,  to  the  Carman  River  In  Suffolk  County,  about 
51  miles,     v.  87,  p.  5it'>.     Has  completed  laying  approximate 

track.      The  Babylon  RR,  (owned  by  South  Shore  lnlerestsi  has  completed 

and  lias  In  operation  the  ex  tens,  of  Its  line  b  id  Amltyvllle. 

In  April  1907  control  of  the  Cross  Island  Tract.  Co.  was  acquired,  which 
Is  to  extend  from  Patchogue  to  Port  Jefferson. 

STOCK  AND  BONDS—         Date,         fnlsujl.      Outstanding.       Maturity 

Stock.  $2,000,000  ($100) $600,000 

1st    mortgage    $2,500,000.    g\    1907        5  g  J  -J  425.000  196? 

$1,000 .._<:•  (Int.  at   Empire  Trust  Co  .   N.   Y  ,  Trustee. 

Bonds. — Subject  to  call  by  trustee  July  1  1927.  by  company  >>  ly  1  1932. 
at  III)  and  Interest.  -V.  88,  p.  I10.S.  1501;  V.  89.  p.  226.  1.119;  Y.  90  p 
51;  V.  92.  p.  60.  120;  V.  9  1.  p     I 

SUFFOLK  TRACTION  CO. 

ORGANIZATION.— Inoorp.  Jun  •  27  1908  in  N.  Y.  Is  to  construct  an 
electric  road  on  Long  Island  about  2.S  miles  in  length,  extending  from  Great 

South  Bay  ai  Patchogue  to  the  Sound  at  Port  Jefferson,  and  from  the  town 
of  isiip  along  the  south  shore  to  the  village  of  Brookhaven,  with  trackage 

rights  of  about  3  additional  miles  In  the  town  of  Islip  to  the  village  of  Say- 
viiie.  One-halt  road  win  b  i  owned  In  tee:  remainder  will  be  constructed  on 
public  highways.     Fntnchisss  perpetual. 

The  Suffolk  Syndicate  (see  "Elec  Ry.  Sec."  of  .Ian.  27  1912).  which  was 
originally  to  construct  road,  has  been  released  from  its  contract,  and  road  is 
being. built  and  equipped  by  subscription  managers. 


STOCK  AND  BONDS—        Hale.        Interest.  Outstanding.      Maturity. 

Stock  $500,000  ($100;     See  text        

First  mortgage  (see  text) ;    ini)7        5  J-J  See  text     July   1    1957 

[Long  Island  Loan  &  Trust  Co.,  Trustee. 

Stock  and  Bonds.  —All  the  Btock  an  l  bond  ptlng  (60.001 

of  stock  and   bonds   (paid   to  Suffolk   Syndicate)    BJ  to  deliver  to 

subscript  rers  at  120,000   per  mile.     The   1st  M.   was  originally 

for  $l,200,o'i0  auth.  bonds  but  was  subsequently  reduced  to  $500,000. 
V.  94,  n    983. 

ROAD.  —Is  constructing  along  south  shore  from  Sayvllle  to  Patchogue 
and  fro  north  to  Port  Jefferson.   About  8  miles  completed  and 

75",',  of  grading  and  clearing  finished. 

OFFICERS.  Pres.,  Tho  .  L.  Hughes;  Sec.  &  Treas..  John  II.  Benning- 
ton.— V.  87,  p.  1239;    V.  94.  p.  988. 


PATTON,   PA. 

NORTHP.RV   CAMBRIA    STREET   RY.   CO. 

ORGANIZATION. — Inoorporat  d   0   I     8    1901    In   Pennsylvania. 

STOCK  AND  BONDS. —         Date.        Interest.      Outstanding.       Maturity 

Stock  $600,000  ($50) -.        $426,000     

1st   rntge  $600,000   ($500  andl    1905        5  g  M-N  426.000  1935 

$1,000)     gold c'J Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  truste* 

Bonds. — Are  subject  to  call  1915  at  105.  Sinking  fund  of  t%  of  gros* 
earnings  began  1910;  after  1915  becomes  4 ".'.  and  1920  S 

ROAD.— Operates  13  miles  between  Patton,  Barnesboro  and  Carroll- 
town.     Standard  gauge,  70  lb.  T  and  girder  rails. 

OFFICERS.— Pres.,  W.  H.  Denlinger;  V.-P.,  R.  Peale:  Sec.  Jas.  H 
Allport:  Treas..  H.  F.  Blgler;  Gen.  Mgr..  J.  L.  McNeils. 

PEEKSKILL,  N.  Y. 

PEEKSKILL  LIGHTING  &  RAILROAD. 

In  1909  Westchester  Lighting  Co.,  controlled  by  Consol.  Gas  Co.  of  N.  Y  . 
purchased  the  entire  common  stock  and  a  block  of  pref.  of  the  Peeksklll 
Lighting  &  RR.     See  Westchester  Lighting  Co.,  V.  89.  p.  108. 

ORGANIZATION. — Incorporated  as  the  Peeksklll  Lighting  Co.  on  July 
12  1900;  subsequently  purchased  the  Peeksklll  Gas  Light  Co.  and  Peeksklll 
Electric  Light  &  Power  Co.  Name  changed  as  above  upon  purchase  of  the 
Peeksklll  Traction  on  Aug.  31  1900.  Comprise  all  the  gas.  electric  light, 
power  and  street  railway  Interests  of  Peeksklll.  franchises  of  electric- 
lighting  plants  and  railways  are  perpetual.     Gas  franchises  liberal. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Common  $500,000  ($100) J-D  $500,000     1910-11.4% 

Preferred  $150,000  6%  cum. 6  J-D  1.50,000  See  text 

1st    mtge    $750,000    ($1,000)1    1900       5  g  A-O  600.000     Oct     11930 

gold,  sinking  fund. c'/lnterest  at  N.  Y.  Trust  Co..  N.  Y.,  Trustee. 

Bonds. — Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
Interest  date  at  110  and  Interest.  Sinking  fund  is  provided 
at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct.  1903.  The 
r  malnlng  bonds  can  only  be  issued  for  extensions,  <Scc,  at  75%  of  actual 
cost,  and  only  when  net  earnings  of  the  previous  12  months  are  equal  to 
at  least  twice  the  Interest  on  the  outstanding  bonds  and  the  proposed  issue. 
See  V.  71.  p.  913. 

Dividends. — 6%  per  annum  paid  on  pref.  stock  up  to  June  1  1912.  On 
common.  In  1906,  1%;  in  1907,  3H%:  In  1908,  4%;  in  1909.  4%;  in 
1909-10,   2%:    In   1910-11,   4%. 

EARNINGS. — For  year  ending  June  30  1912:  Gross  from  railway  only, 
$70,200;  net  (after  rents  and  taxes)  from  railway,  $11,597;  net  from  other 
sources,  $57,328;  total  income.  $68,925;  fixed  charges,  &c,  $35,623 
dividends.  $9,000;    surplus,  $24,302. 

ROAD. — Owns  and  operates  10.64  miles  of  track  In  Peeksklll  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  State  Camp. 

OFFICERS.— Pres.,  F.  A.  Stratton,  Mt.  Vernon;  V.-P.,  Stuart  Wilder. 
Osslnlng;  Sec.  Dr.  B.  W.  Stlilwell:  Treas..  R.  A.  Carter:  Asst.  Treas., 
O.  G.  Bennett.  Osslnlng.     General  office,  Peeksklll.  N.  Y. — V.  85.  p.  103. 


PUTNAM  &  WESTCHESTER  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  In  July  1906.  Stock 
authorized  and  Issued,  $75,000:  par,  $100.  First  mtge.,  auth.  $200,000. 
outstanding  $71,000,  gold  (c*),  5%  J-J,  due  July  1  1937;  Int.  at  Knicker- 
bocker Trust  Co.,  trustee.  Subject  to  call  at  105  and  Int.  Road,  4  miles, 
from  Peeksklll  to  Oregon,  Putnam  Countv.  Pres.  &  Asst.  Treas.,  O.  G. 
Bennett;    V.-P..  W.  L.  Stratton:    Sec.  &  Treas..  H.  D.  Swain. 


PEN  ARGYL,  PA. 

SLATE  BELT  ELECTRIC  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  14  1899. 
Was  formerly  leased  to  the  Lehigh  Valley  Traction  Co..  but  lease  canceled 
on  May  10  1904,  owing  to  default  In  payment  of  rental. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock  $360,000   ($50). $360,000     

First      mtge     $130,000      goldl    1912        5  g  J-J  130,000  1942 

($500  &  $1,000) c'JInt.  at  the  E.  P.  Wilbur  Tr.Co..So.Beth..Tr. 

Second    mtge    $270,000    goldl    1912        4  g  J-J  270.000  1942 

($100,  $500  A:  $1,000)  ..c'JInt.  at  The  E.  P. Wilbur  Tr. Co.. So. Beth.. Tr. 

Bonds. — 1st  mtge.  bonds  are  callable  at  102  on  any  int.  date.  2d  mtge. 
bonds  are  subject  to  call  at  par  on  any  interest  date. 

ROAD. — Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rails.      10  cars. 

OFFICERS.— Pres..  C.  H.  Latta.  Bethlehem,  Pa.:  V.-P..  Dr.  J.  C. 
Keller;  Sec.  &  Treas.,  G.  A.  Schneebell;  Gen.  Mgr.,  L.  II.  Uountney. 


PENSACOLA,  FLA 

PENS\COLA  ELECTRICCO. 

ORGANIZATION. — Incorporated  In  Maine  on  July  6  1906.  and  Is  suc- 
cessor to  the  Pensacola  Electric  Terminal  Co.  Owns  practically  the  entire 
stick  and  the  entire  bonds  of  the  Escambia  County  Elec.  Lt.  A  Pow.  Co. 
Does  all  the  street  railway  and  electric  lighting  and  power  business  of  Pen- 
sacola.    Railway  franchise  expires  In  1933:  lighting  franchise  perpetual. 

STOCK  AND   BONDS.—       Date.         Interest.     Outstanding.       Maturity. 

Common  $1,050,000  ($100) 

Pret.  S500,000($100)  6%  cum.    .      -  J-D  J'ine'12.3% 

1st  mtge  $1,500,000  gold f    1906        5  g  FA  905.000    Aug    1  19J1 

lint,  at  Old  Colony  Trust  Co..  Boat.,  Trustee. 
Conv     notes     $250,000     goldl    1911        6  MS  250.000  Mch    1  1916 

($100.  $500  and  $1,000)  __c  Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

S'.nck. — The  pref.  stock  Is  redeemable  at  115.  $250,000  common  Is  held 
for  conversion  of  conv.  notes. 

Bonds. — $595,000  are  reserved  for  additions  and  Improvements  at  80% 
»f  OOSt.  A  sinking  fund  of  1%  per  annum  Of  bonds  outstanding  began 
Dec.  1  1907;  first  5  payments  may  be  waived,  but  becomes  a  uxed  cnarge  on 
Dec.  1  1912.  Bonds  subject  to  call  as  a  whole  at  any  time  at  105  and  In- 
terest, and  In  part  for  sinking  fund  only.  V.  83.  p.  156.  Conv.  notes  are 
oallable  as  a  whole  at  100  and  Int.  on  any  Int.  date  after  Mch  1  1913  on 
60  days'  notice.  They  are  conv.  at  option  of  holder  Into  com.  stock  at  par 
V.  91.  p.   1769. 

Dividends.  —  First  dlv..  of  3%.  was  paid  on  pref.  June  1  1907  and  3%  was 
paid  Dec.  2  1907.  In  1908  June  dividend  passed  because  of  strike  on  com- 
panv's  lines.  None  after  that  to  Dec.  1909.  when  dlvs.  were  resumed  and 
3%  regular  and  S%  extra  on  account  of  accumulations  were  paid.  March 
1910  paid  another  S%  on  account  of  accumulations:  June  1910  3%  regular 
and  S%  extra,  paving  up  all  accumulations;  Dec.  3%.  In  1911.  6%. 
In   1912.  June.  3%- 

EARNINGS.  For  12  mos.  ending  .Tun-  30  1912,  gross,  $286,030:  net, 
after  taxes.  $105,827;  in;..  $61,717;  sink,  fd.,  ST. 919:  bat.,  $36,191. 

ROAD. — Operates  20. s  miles  of  track:  standard  gauge:  50  and  60-lb. 
rail    34  motor  and  7  trail  passenger  cars  and  s  other  cars. 

OFFICERS.— Pres..  Geo.  .i .  Baldwin.  Savannah:  V.-P..  Charles  F. 
Wallace  and  Harry  H.  Hunt:  Sec.  Alvah  K.  Todd:  Treas..  Henry  B.  Saw- 
yer: Managers,  Stone  &  Webster  Met.  Assn.,  Boston,  Mass. — T.  89.  p. 
1142;  V.  90.  p.  503;  V.  91.  p.   1711.   1769;  V.  93.  p.   1535. 
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PEORIA,   ILL. 

PEORIA  RAILWAY  TERMINAL  CO. 

ind  Industi lal  Section . 

PETALUMA.   CAL. 
PETALI  HA  ft  SANTA  ROSA  RY.  -A  trolley  road. 
OROANI2  I.TION.     Incorporated  In  California  on  June  20  1908.     stock 

Inn  in    1010.      Stockhod 
it  of  Jin  .1  share  in  liquidate  the  Boating  debt. 

STOCK  AND  BONDS. —      Date.       Interest.     Outstanding.      Maturity. 

Stock  >1 ,000.000  ($100) jf.oim.ooo    

1st      mtge     $1.11110. on,i     eoldf    1904        BffM-S  604.000    Mch    11924 

(ji.oiui) o'llnteresl  «t  Mercantile  Trust  Co  .  San  Fran., 

I     Tm  .  s.  Sitae.  a  Tr.  <'o..  \'-  5? 

Id    mortgage    $250,000    gold]    1008       8g   \.-0  217,000  1015 

101      - 1    Mercantile  Ti  ,  Ti  ustee. 

sinking  fund  "ample  to  take  care 
of  bon  e  reserved  for  extensions  at  $17,500  per  mile  and 

75°0  ol  10  have  been  retired.   Arc-  subject  to  call  at  110. 

r..v: '.  ,  1  13  1  charges. 

'  3;  surplus, *s;il.oi7.      In  1910, 
■  0. 
it  IAD      ■  olles  of*  track  from  Petaluma  through  Sebastapol 

to  Santa  Rosa.     Connects  at   Petaluma  with  steamers  for  San  Francisco 

"  i  'etalurua."     Standard 

mils. 
OFFICERS. — Pros,  and  Mgr..  U.  M.  Van  Frank:  V.-P..  John  A.  McNear. 
Sec.  and  TreaS..  ThOS.  Archer.      V.  81.  d.  508.  614. 

PHILADELPHIA,   PA. 
AMERICAN  RAILVi  AYS  CO. 

ORG  \.\iz.\  I  'ION. —  The  American  Railways  Co.  was  Incorporated  under 
l.-iws  of  -New  .leisc  y  In  1  Sinn  as  a  consolidation  of  the  former  American  Rail- 
ways Co.  and  the  United  States  Electric  Ry.  A  Lt.  Co.,  which  latter  had 
only  $1,000  of  outstanding  stock.  In  Dec  1905  purchased  a  controlling 
interest  In  the  Scranton  Hy.  Co.,  paying  par  ($50)  for  both  common  and 
preferred  stock.  V.  81,  p.  1847.  The  prcf.  stock  of  the  Scranton  Ry 
was  paid  for  In  the  trust  certfs.  given  below  (V.  81.jp.  1847) .  V.  82,  p.  1375. 
.  1910  acquired  control  of  the  Johnstown  Pass.  Ry,,  the  Lynchburg 
Traction  A  Light  Co.  and  the  Roanoke  Traction  A  Light  Co.  (V.  89,  p.  1595; 
V.  90,  p.  235),  and  made  two  new  issues  of  collateral  trust  bonds  to  provide 
In  part  for  cost  of  same.      V.  89,  p.  1595;    V.  90,  p.  235. 

During  year  1909-10  the  Du  Page  Construction  Co.  of  Illinois  was  d!s- 
soh  ed  and  Its  assets  (consisting  of  all  the  stock  and  bonds  ot  the  Chicago  A 
the  Chicago  &  Desplalnes  Valley  Electric  Ry.) 
taken  over  bj  American  Railways  Co.  The  Peakland  Corporation  was 
formed  during  1909-10  with  $50,000  stock  (all  owned  by  American  Rys.) 
to   acquire  and    own    real    estate   In   Vicinity   of    Lynchburg. 

In  1909  acquired  about  $1,700,000  of  Inter-State  Ry.  col.  tr.  4s  In  an 
endeavor  to  reorganize  that  property  and  Issued  Its  4  W%  conv.  bonds  In 
exchange  for  the  same  (V.  88.  p.  503).  but  in  Dec.  1910  allowed  bond- 
holders to  surrender  the  bonds  and  take  back  the  Inter-State  4s — $1,000  4s 
for  $500  4  Ms.  The  offer  was  accepted  by  all  but  a  trifling  amount  of  the 
bonds.     V.  91,  p.  1445,  1511.  1573,  1710. 

In  Aug.  1911  arrange:  en's  were  completed  for  the  acquisition  of  the 
Ohio  Valley  Elec.  Ry.  and  Issued  $2,000,000  coll.  trust  bonds  to  pay  for 
same  and  for  extensions  and  improvements.     V.  92,  p.  1435;  V.  93,  p.  468. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturitu 

Common  $25,000,000  ($50) 6  Q-M         $6,/13,150  Sep  16'12,1  H 

Collat  Trust   $2,500,000   gold)    1907        5  g  A-O  2.500,000   April   1  1917 

($1,000  A  $.->00)_ _c*/Int.  at  Equitable  Tr.  Co..  Phlla.,  Trustee. 

Collat  Trust  $3,000,000  goldl    1911        5  F-A  2,500,000  Aug   1    1931 

conv  ($500  and  $1,000) -c'JInt.  at  Merchants  Un.  Tr.  Co.,  Phila.,  Trus. 
Ohio  Vail  Elcc  coll  trust  gold.    1911        5%  2,000,000 

Johnstown  coll  tr,  $1,500,000/    1910        5  J-J  1,500.000  Jan     11930 

gold  ($500  A  $1,000) cM  Int. at  Real  Est. Title  Ins.  A  Tr.  Co.,  Phila..  tr. 

Lynchb   A  Roan  coll  tr  $1,-/    1910       5  J-J  987,500  Jan     1  1930 

000.000  g  ($500A$l,000)c*lInt.  at  Real  Est.  Tite  Ins.  A  Tr.  Co.,  Phil,  tr 
Scranton  Ry  tr  certfs  $1,500,-1    1905        5  g  M-S  1,499.000  Sept   11935 

000  gold  ($1,000)  reg J  Int.  at  New  York  Trust  Co..  N.  Y..  Trustee 

Bills  payable  June  30  1912 1.812.240     

Static  Is  listed  on  Phila.  Stock  Exchange.     V.  94,  p.  696. 

Bonds. — The  collat.  trust  Issue  of  1905  Is  secured  by  deposit  or  a  like 
amount  of  Scranton  Ry.  pref.  stock.  They  are  redeemable  since  March  1 
1907  at    102  H  and  accrued  Interest.     V.  81,  p.  1847. 

The  1907  coll.  trust  bonds  are  redeemable  on  any  Int.  date  at  102  and 
Interest.  The  collateral  for  the  bonds  consists  of  $1,475,000  stock  of  the 
Altoona  A  Logan  Val  hlec.  Ry.and  $1 ,975.000  stock  of  the  Scranton  Ry .  Co. 
Bonds  are  listed  on  the  Phlla.  Stock  Exchange.  V.  84,  p.  1367. 

Coll.  trust  bonds  of  1911  are  conv.  into  stock  at  par  at  option  of  holder 
at  any  time  prior  to  Aug.  1  1913.  See  V.  93,  p.  162,  526.  No  sinking  fund 
but  bonds  are  subject  to  call  on  any  int.  date  at  102.  The  collateral  for  the 
bonds  consists  of  52.250,000  stock  (out  of  $2,500,000  issued)  of  the  People's 
Ry.  of  Dayton;  51,600,000  first  consol.  as  of  the  Chicago  A  Jolict  Electric 
Ry.  and  $500,000  first  mtge.  6s  of  the  Springfield  (Ohio)  Ry. 

Johnstown  coll.  trust  bonds  of  1910  are  secured  by  deposit  of  the  stock 
of  the  Johnstown  Ry.  Co.  and  are  red.  on  any  Int.  day  at  102  y2  and  int. 
V.  89,  p.  1595;  V.  90,  p.  235.  They  are  listed  on  Phila.  Stock  Exchange. 
$15,000  of  the  outstanding  bonds  are  owned  by  The  American  Railways. 

Lynchburg-Roanoke  coll.  tr.  bonds  are  red.  on  any  int.  day  at  102  )4  and 
Int.  They  are  secured  by  deposit  of  14,975  shares  and  9,725  shares  of 
Lynchb.  Trac.  A  Lt.  Co.  and  Roan.  Trac.  A  Lt.  Co.  stocks,  respectively. 
Bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

of  the  $2,0  ■  \  alley  Electric  collateral  trust  bonds  outstanding, 

$423,000  are  owned  by  American  Rys. 

CONTROLLED. — The  following  Is  a  list  of  the  securities  owned  by  the 
American   Railways   Co. 

Owned  by         Book 
Outstanding.  Am.R.Co.       Value. 

Altoona  A  Logan  Valley 'Stock 51,500,000   $1,500,000       $403,750 

Consol  M.  4  H8.    3.500,000  200,000  180,000 

Amer.  Rys.  Johnstown  collateral  trust  5s   1,500,000  15,000  13,800 

Amer.  Rys.  Ohio  Valley  coll.  trust  5s 2,000,000         423, 000         372  240 

Ashland  Elec.  Lt..  lit.  A  Power  stock _.         32,000        .   32,000  32,000 

Bcllwood  Repair  A  Supply  Co.  stock 1,000  1,000  1,000 

Brldgeton  Electric  Co.  stock 25,000  25,000  17,270 

Brldgeton  A  Mlllvllle'.V.DTrac. Co. stock.       500,000         500,000         459,364 

Carbondale  Ry.  gen.  mtge.  5s 800,000         300,000         262,500 

Chicago  A  Jollet  Elec.  Ry.I Stock 2,300,000     2,300.000         121,676 

\Gen.  M.  5s. .    1,600,000      1.600.000      1,280.000 

Chic.  A  Desplalnes  Val. Eke.  Ky.  .'Stock  ..   1,100,000     1,100,000  58,193 

1st  M.  5s    1.000.000      1.000.000  800,000 

Chicago  Rys.  Co.  participating  certs fSer.  No.  8  (2,500  sh.)l        94,166 

\Ser.  No.  4      (625  sh.)f 

-'  Light  A  Ice  Co 34,600  34,650  78.564 

i    I  i  eat,  Light  A  Power  stock  50,000  50,000  50,000 

Dellwood  Park  Co.  stock 150,000         150,000         150,000 

Franklin  Real  Estate  Co.  stock 10,000  10,000  10,000 

Ironton  Electric  Co.  stock 15,000  15.000  15,000 

Johnstown  Passenger  Ry.  stock 2,000,000      1,900,000     2,158,739 

Lynchburg  Trac.  A  Light  (Stock 750,000         750,000         751.124 

1  Consol.  M.  5s    1.750,000  210,000  181,237 

Ohio  Valley  Elec.  Ry.,  common. 2,000,000     1,973,480     1,942,321 

People's  Ry.  of  Dayton.  O.,  stock 2.500,000     2,500,000     2,734.228 

Roanoke  Traction  A  Light  stock 1,000,000         975,000         781,121 

Scranton  Railway  Co. /Common 2,000,000     1,998,450     2,001,600 

(.Preferred 1,500,000      1.499,250      1,499.240 

Springfield,  O..  Ry.  Co...i  First    M.    6s..     500,000         500,000         500.000 

(Stock 1,000,000  994,400  39.959 

The  Peakland  Corporation  (50%  paid)..         50.000  50,000  50,000 

Treasurer's  Report  tor  Twelve  Months  ending  June  30. 

1911-12.  1910-11.  1909-10.  1908-09. 

Gross  Income,  all  sources      5864.375         ?810,.ii4         $693,678         $527,114 
Interest,  taxes,  Ac 401,075  387,926  340,384  216,385 


Net  Income.  _ . 
Dividends   (6%). 


$463,300 
392.289 


$422,488 
381,788 


$353,294 
342,073 


$310,729 
305.706 


Surplus 


$5,023 


DIVIDENDS —First  dividend  on  American  Railways  Co.  stock,  1% 
Dec.  1 1100 .  and  regular  quarterly  payments  since  then,  but  rate  Increased 
to  1  H  %  Dec.  1901  .  and  then  to  1  ' ;,  %  Dec.  1902,  which  rate  has  been  con- 
linued  up  to  and  Including  Sep'.    1912, 

CONTROLLED  COMPANIES  Ol  the  American  Railways  Co.  for  year 
ending  June  80  1912,  The  companies  controlled  (without  the  Johnstown 
fraction  Co.)  earned  oomblned  gross,  $4,894,807,  against  $4,885,168  in 
1910  11;  passengers  carried,  1911-12,  97,676,138,  against  86,675,437  in 
1910-1  I . 

ROAD,        Total    track    alioui     126.6    miles;    about    799    ear-.      Also    owns 

about  816  acres  of  land  for  parks  in  Altoona.  Dayton,  Springfield,  BrldgC- 

ton,    Jolll  I  .     I    \  lielilnil ■"    and     Itoanol  e. 

OFFICERS  of  American  Rallwaj  i  Co.;  Pres.,  J.  J.  Sullivan;  1st  V.-P., 
(vacant);  2d  V.-P.,  C.  L.  S.  Tlngley;  See.  and  Treas.,  Walter  W.  Per- 
kins; Asst.  Sec,  Treas.  and  Comp  Frank  J.  I'ryor  Jr.;  Counsel,  11.  H.  Gill; 
Gen.  Mgr.,  11.  J.  Crowley.  Genera!  Offices,  904  to  9t3  Wltherspoon  Bldg.. 
1321  Walnut  St.,  Phlla.— V.  89.  p.  720,  844.  1595;  V.  90,  p.  165,  235,  371; 
V.  91,  p.  716,  739.  1445,  1511,  1573,  1710;  V.  92,  p,  1242,  1435;  V.  93,  p. 
162.    168,  526,  795,  93S.  1385,   [784;  V.  94,  p.  696,  1382;  V.  85,  p.  749. 

(1)  Bridscton  &  Millville  Traction.— Trolley. 
ORGANIZATION. — Chartered  In   New  Jersey  as  successor  May  3  1897 

to  the  South  Jersey  Traction  Co.,  sold  In  foreclosure.  Company  owns  two 
toll  roads  besides  the  trolley  road.     Franchise  Is  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturitu. 

Stock,  $500,000  ($50) _         5500.000      

first     mtge     $500,000,     gold.l    1900        5  g  J-J  500.000   Jan.    11930 

guar    ($1,000    and    $600),} Interest  at    Equitable  Trust   Co.,   Phlladel- 

(cannot  be  called) *c)      phla.  Trustee 

Bonds.  —  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.     The  bonus  were  listed  on  the  Philadelphia  Stock  Exchange  In  Feb. 
1901.      The  following  are  deposited  as  security  under  the  mortgage: 
l.ooo  shari  s  of  the  stock  of  t  lie  Brldgeton  Rapid  Transit  Co. 

377        Brldgeton  A  Millville  Turnpike  Co. 

$250,000  (entire  Issue)  5%  gold  bonds  of  the  llrldgeton  Electric  Co. 

ROAD.— Brldgeton  to  Mliiville,  11  miles;  Brldgeton  to  Cednrvllle,  &K 
miles;  Brldgeton.  local,  5 '.,  miles;  also  an  extension  from  Cedarvlllc  to 
Port  Norris,  1  2  !  i  miles       Total.  38  miles. 

OFFICERS.-  Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;    Gen.  Mgr.,  B.  F.  Hires.— V.  72.  p.  282. 

(2)  Bridgeton  Electric  Co. — Acquired  In  1899  by  American  Railways  Co. 
ORGANIZATION. — Chartered   in   New   Jersey   Dec.   2   1895.      Supplies 

light  and  power  In  llrldgeton,  Cedarvlllc.  Newport,  Falrton,  Dividing  Creek 
and  Port  Norris.  N.  J.  Stock,  $25,000.  Bonds.  $250,000  first  mortgage 
5%  gold  bonds,  $1,000  each,  dated  July  1  1900.  due  July  1  1930.  Interest 
J.  A  J.  at  office  of  the  company;  Real  Estate  Title  Insurance  A  Trust  Co  . 
Philadelphia,  Trustee.  Whole  Issue  Is  pledged  with  the  trustee  of  the 
mortgage  of  the  Brldgeton  A  Millville  Traction.  This  was  done  so  as  to 
bring  the  two  properties  (which  are  practically  one)  under  the  one  mortg'c. 

(3)  Chicago  &    Dcsplaines   Valley  Electric  Ry. 
ORGANIZATION. — Incorporated  In  1901  as  a  consolidation  of  the  Chic. 

A  Desplalnes  Valley  Elec.  Ry.  and  the  Dcsplaines  Valley  Elec.  Ry.  The 
Am»  can  Railways  owns  the  entire  capital  stock,  of  which  $1,000,000 
Is  pledged  under  the  mtge.  of  the  Chicago  A  Jollet  Elec.  Ry.,  and  also  owns 
the  -ntlre  $1,000,000  bonds,   the  whole  amount   being  pledged. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitu. 

Stock,  $1,100,000 $1,100,000     - 

First     mortgage,     $1,000,000/    1901        5  M-N  1.000.000   May    11931 

($1,000) .   gold c*  lint,  at  Illinois  Tr.  A  Sav.  Bk.,  Chic.  Trustee 

Bonds. — The  full  Issue  of  the  first  mortgage  bonds  has  been  deposited  as 
collateral  security  under  the  bonds  of  the  Chicago  &  Jollet  Electric  Ry. 

ROAD. — Extends  from  the  Will  County  line,  where  it  joins  the  Chicago  A 
Jollet  Electric  Ry-,  to  the  city  line  of  Chicago  on  Archer  Ave.  Total,  41 
miles.  Branch  from  Summit  to  Lyons.  The  through  route  Chicago  to 
Jollet  was  opened  Sept.  25  1901. 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P.,  H.  J.  Crowley;  Sec.  and  Treas., 
C.  L.  S.  Tlngley;  Gen.  Mgr.,  J.  R.  Blackhall.— V.  73.  p.  183. 

(4)  Chicago  &  Joliet  Electric  Ry.— Trolley. 

ORGANIZATION. — Incorporated  as  a  consolidation  of  the  Chicago  A 
Jollet  Rapid  Transit  Co.,  the  Jollet  Street  Ry.  and  the  Jollet  RR.  Is  oper- 
ated by  power  purchased  from  the  Economy  Light  A  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  American  Rys.  owns  the  entire  outstanding  $1,600,000 
bonds  and  the  entire  $2,300,000  capital  stock.  In  Nov.  1905  the  American 
Railways  purchased  63  acres  of  land  near  Joliet,  which  was  converted  into 
a  park.  This  park  Is  owned  by  the  Dellwood  Park  Co.,  all  of  whose  stock 
Is  held  by  the  American  Railways  Co. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $2,300,000  ($100).- $2,300,000     -- -- 

Chicago  A  JoUet  Electric  Ryf    1901        5  g  M-N         1.600.000   May    1  1931 

gold,  $2,000,000  ($l,000)c*\ Int.  at  Illinois  Tr.  A  Sav.  Bk.,  Chic.  Trustee. 
Jollet  RR  general  mtge,  gold]    1898        5  g  M-N  400,000   Apr. 30  1918 

$400,000  ($1,000  each) l Portland  (Maine)  Trust  Co.,  Trustee. 

Bonds. — Of  the  new  $2,000,000  mortgage.  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the  Chi. 
cago  A  Jollet  Electric  Ry.,  $1,000,000  of  the  $1,100,000  stock  and  $1,000,- 
000  (entire  Issue)  bonds  of  the  Chicago  A  Desplalnes  Valley  Electric  Ry.  are 
deposited  under  this  mortgage  as  collateral  security.  Entire  Issue  of  the 
$2,000,000  gold  5s  may  be  called  at  105  and  Interest. 

EARNINGS. — For  year  end.  Apr.  30  1911,  gross,  $485,771;  net,  after 
taxes,  $113,351  . 

ROAD. —  Extends  from  Jollet  to  the  Will  County  line,  where  It  connects 
with  the  Chicago  A  Desplalnes  Valley  Electric  Ry.  for  Chicago.  Has  41 
miles  of  track.  Line  between  Jollet  and  Chicago  was  formally  opened 
Sent.  25  1901 

OFFICERS.— Pres..  J.  J.  Sullivan;  V.  P..  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;   Gen.  Mgr..  J.  R.  Blackhall.— V.  73.  p.  183,  722. 

(5)  People's  Railway  (Dayton). — A  trolley  road. 
Acquired  In  1899  by  the  American  Railways  Co. 
ORGANIZATION.— Incorporated  in  Ohio  June  18  1896.     Comprises  31 

miles  of  track  in  Dayton.  Ohio:  operates  136  cars.  The  American  Railways 
Co.  owns  entire  capital  stock.  In  June  1908  authorized  amount  of 
stock  was  Increased  from   51.100.000  to  52.500.000. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      MaUrlty. 

Stock.  $2,500,000  ($100) ,...         $2,500,000     -- 

First     mtge     "White     Llne,"l    1895        5  g  A-O  300,000   Oct.    1   1925 

$300,000    ($500)    cold,   red } Interest  at  Union  Savings  Bank  A  Trust  Co.. 

Octl  1900atll0 J      Cincinnati ,  Trustee. 

First  mortgage  "People's  Ry"l    1897       5  g  J-J  200,000  Jan.    1    .927 

$200,000   ($500),  gold,  red  [interest  at  Union  Savings  Bank  A  Tm  5  ;*»., 

at  110   J     Cincinnati.  Trustee. 

EARNINGS. — For  year  end.  Apr.  30  1911,  gross,  5428,4  17;  net  after 
taxes,  $14  1.219. 

OFFICERS.— Pres..  John  A.  McMahon,  Dayton;  V.-P..  H.  J.  C)  wley; 
Philadelphia;  Sec.  and  Treas..  C.  L.  S.  Tlngley,  Philadelphia;  Asst .  Sec, 
Eugene  cVulcbet,  Dayton:   Gen.  Mgr..  Geo.  C.  Towle. — V.  86,  p.  1550. 

(6)  Springfield  (Ohio)  Railway.— Trolley. 

ORGANIZATION. --Incorporated  In  Ohio  Oct.  20  1892;  9,944  shares  of 
the  capital  stock  have  been  acquired  by  the  American  Railways  Co..  which 
also  owns  the  entire  Issue  of  first  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (par.  $100).. --        $1,000,000     

First  mortgage.  $500,000.  gold;  1893         6  J-J  500,000  Jan.    11933 

1  interest  at  First  Nat.  Bank,  Springfield,  O. 

ROAD. — Owns  33.24  miles  of  track.     Operates  62  cars. 

EARNINGS.— For  year  end.  Apr.  30  1911,  gross,  $288,864;  net,  after 
taxes.    $94,568. 

OFFICERS. — Pres.,  Oscar  T.  Martin;  V.-P.,  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;  Gen.  Mgr.,  Geo.  C.  Towle. — V.  69.  p.  439. 

(7)  Altoona  &  Logan  Valley  Electric  Ry. — Trolley. 
ORGANIZATION. — Incorporated  In  Pennsylvania  Aug.  5  1903.     Owns 

the  entire  $65,000  stock  of  the  Lakcmont  Park  Co.,  also  $58,000  of  the 
$59,000  stock  of  the  Home  Electric  Light  A  Steam  Heating  Co.  of  Tyrone 
(into  which  the  Blair  Electric  Co.  incorporated  in  1908  to  do  a  lighting  busi- 
ness, having  perpetual  franchise  and  10-year  contract  to  light  town  of  Bell- 
wood,  was  merged  in  1910-11)  and  leases  that  company  for  99  years  from 
July  1  1903:  $35,000  of  this  stock  is  deposited  as  additional  security  for 
the  consolidated  mortgage.  In  Aug.  1903  absorbed  by  consolidation  the 
City  Passenger  Rv.  and  the  Tyrone  Electric  Ry.  (previously  owned)  and 
Increased  Its  capital  stock  from  $500,000    to    51,500,000.       V.  77,  p.  1745. 
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In  1912  acquired  the  Logan  Light  &  Pow.  Co.  of  Tyrone,  and  operates  same 
in  conjunction  with  the  Home  Elec.  Lt.  &  Steam  Htg.  Co.      V.  91.  D.  696. 

The  American  Railways  Co.  owns  entire  stock  Altoona  &  Logan  Valley 
Electric  Ry.  and  $200,000  consolidated  mortgage  bonds. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.  Last  dtv.,<kc. 

Stock.  $1,500,000  ($50) $1,500,000         See  text 

Consol  mtge  $4,000,000  soldi    1903      4«gF-A15     3,500,000   Aug.15  1933 

($500  and  $1,000)  guar  byf  Interest  at  Equitable  Trust  Co.,  Philadelphia 

American  Rys  Co c&rj      Trustee. 

Ot  the  new  $4,000,000  mortgage  bonds,  $500,000  are  reserved 
for  extensions.  These  bonds  are  guaranteed,  principal  and  Interest,  by 
endorsement  by  American  Rys.  Co.    No  sink,  fund  and  not  subject  to  call. 

Dividends.— In  1896  paid  2'A  %;   In  1896-97,  2  H  %;   In  1897-98,  1898-99. 
1899  00.  none;   In  1900  01,  6H%;   In  1901-02,  10%;   In  1902-03.  10%;    In 
1903-04,  5  5i%:  In  1904-05.  5.7%;  1905-06,  6%;  In  1906-07,  5%;  In  1907-08. 
No  later  Information. 

EARNINGS. — For  year  ending  June  30  1009,  gross.  $152,295;  net. 
$179.10/. 

ROAD. — Operates  40.01  miles  of  track,  connecting  Altoona,  Bellwood. 
Hollldaysbure  and  Tyrone.     Gauge,  5  ft    3  In.     Operates  108 

OFFICERS. — Pres.,  J.  J.  Sullivan;  V.-P..  H.  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley;  Gen.  Mgr.,  S.  S.  Crane. — V.  79,  p.  680;  V.  80, 
p.  619,  710,  2456,  2019;  V.  82,  p.  333,  391,  803;  V.  94.  p.  096. 

(8)  Scranton  Railway. — A  trolley  road. 
American   Railways  owns  a  majority  of  the  stock. 
ORGANIZATION. — On  Jan.  1  1897  assumed  all  the  assets  and  liabilities 

of  the  Scranton  Traction  Co.,  Ac.     V.  63.  p.  1064;   V.  64.  p.  85. 

i  in;  company  owns  all  the  slock  of  the  Lackawanna  Valley  Trac.  Co., 
Scranton  &  Carbondale  Trac.,  Mt.  Vernon  Elec.  St.  By.  and  practically 
all  of  the  stock  of  the  Scranton  &  PlttStOD  Trac:  also  $45,300  <>(  the 
5300,000  stock  of  the  Scranton  Dunmore  &  Mooslc  Lake  RK.  Co.,  having 
$100,000  6s  due  Jan.  1  1933,  $1  M.500  of  the  $1 15.000  bonds  of  the  Lacka- 
wanna Valley  Trac.  Co.  and  $60,000  of  the  $355,500  bonds  of  the  Scranton 
&  I'ittston  Traction  Co.  Also  owns  entire  $24,000  stock  of  Mt.  Vernon 
Elec.   St.    Ry. 

In  1910  Scranton  Ry.  took  a  perpetual  lease  of  the  Scranton  Dunmore  & 
Mooslc  Lake  Kit.  (9-milcs  steam  road)  and  changed  to  electricity; 
V.  90,  p.  371.  In  1910  consolldatsd  with  Scran  &  Carh.  Trac.  and  the 
.Scranton  &  Plttston  Traction.  The  latter  company  owned  the  entire  stock 
of  the  Stark  Land  Co.  and  the  Plttston  Suburban  Pass.  Ry.  (a  consolidation 
of  the  Plttston  Jenkins  &  Avoca  Street  Ry.;  the  old  Plttston  Suburban 
Passenger  Ry.  and  the  Lackawanna  Street  Ry).     V.  90,  p.  1044. 

Franchises  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common,  $4,500,000  ($50)-.. $2.039. M00   1909-10.6% 

Preferred,     5%     cumulative,  fAU  but     $750  of  the  preferred  stock  has  been 

$1,500,000  ($50) \      retired   by  the  issue  of  trust  certificates 

I     See  statement  of  American  Rys   Co  above. 
Scran  Trac  1st  M,  $1,000,0001    1892        6  g  M-N  1.000,000   Nov.  1  1932 

($1,000)  gold,  no  optlon.c*/lntercst  (x)  at  American  Rys.  Co.,  Phlla. 
Scran  Pass  Ry  1st  M  ($1,000).   1890       6  M-N  100.000   May    11920 

People's  St  Ry  1st  M  ($1,000)  g  1888        6  g  FA  200.000   Aug.  1  1918 

People's  St  Ry  gen  mtge.  gold-    1891        6  g  J-D  100.000   Dec.   11921 

Scranton   Ry    M,   $2,500,0001    1897       5  g  J-J  1,100,000   Nov.  1  1932 

gold  ($1 ,000) c*(Ncw  York  Trust  Co..  New  York  City.  Trustee 

Scranton   Ry   gen   mtge   $1,-1    1910       5  M-N  1,000.000   Nov    1  1920 

000.000  gold  ($1.000) /Int.  at  Equitable  Tr.  Co.,   Phlla.,  Trustee. 

Scranton  &  Carb'd  1st  mtge,]    1893       6  g  J-J  150,000  Jan    1    1923 

$1,000,000,  g  ($1.000).-c,[lnt.   at  American   Rys.   Co.,   Phlla.     Lack. 

Free  of  State  tax.  J      T.  &  S.  D.  Co.,  Scranton,  Trustee. 

Scran  &  Pitts  M,  $525,000,  g)    1893        6  g  A-O  355.500  Oct    1    1923 

($1,000  and  $500) c*   Int.  at  Union  Trust,  Trustee.  Phlla.     Nos.  1 

Guar,  by  Scranton  Trust.  J      to  400  $1,000  each  &  Nos. 401  to  650  $500. 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds. — Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897.  $1,400,000 
are  reserved  to  retire  prior  bonds  at  maturity.  .Scranton  &  Carbondale 
bonds  for  $100,000  are  reserved  for  power  plant,  If  required,  and  S750.000 
for  purchase  of  other  railroads  and  new  property.  Of  the  (355,500  Scran- 
ton &  Plttston  bonds  outstanding,  $295,500  are  guaranteed  by  the  Scranton 
Ry.;  the  remaining  $60,000  are  owned  by  the  Scranton  Ry.  Scranton  Ry 
gen.  mtge.  bonds  of  1910  are  subj.  to  call  at  any  Int.  period  at  102  and  int. 

ROAD. — Owns  and  operates  all  the  street  roads  In  and  around  city  of 
Scranton,  having  an  aggregate  mileage  of  about  100  miles. 

REPORT. — Now  Included  In  report  of  American  Railways  Co. 

EARNINGS. — For  year  ending  June  30  1911.  gross,  51.272,950:  net, 
after  taxes.  $476,371;  other  Income,  $25,500;  total  Income,  $501,871;  inter- 
est, $275,230:   surplus.  $226,611. 

OFFICERS. — Pres.,  J.  J.  Sullivan:  V.-P.,  Henry  J.  Crowley;  Sec.  and 
Treas..  C.  L.  S.  Tlngley. — V.  88,  p.  1062;  V.  90,  p.  1045;  V.  91,  p.  39.  1096. 

(a)  Carbondale  Railway. — A  trolley  road. 

This  Is  the  old  Carbondale  Tract.  Co.  which  was  sold  under  foreclosure 
!n  1900.  Road  Is  leased  to  Scranton  Ry.  In  1909  Increased  stock  from 
$450,000  to  $180,000  and  consolidated  with  the  Blakely  «  Dickson  Traction 
Street  Ry.,  formerly  owned  by  the  Scranton   &  Carbondale. 

In  1910  created  the  mortgage  below  for  $500,000.  guar.  p.  &  1.  by  Scran- 
ton Ry.,  n  exchange  for  a  like  amount  of  coll.  tr.  bonds  of  the  Scranton  Ry. 
V.  90,  p.  1045.      $300,000  of  gen.  M.  bonds  are  owned  by  American  Rys. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.       Maturity. 

Stock  auth,  $486,000  ($50) $486,000     

1st   M,   Carbondale  Traction]    1892       6  g  J-J  150,000  July  1    1922 

Co.,  c'dtr,   $150,000.   gold  [Interest  at  Central  Trust   Co..   New   York. 

($500  and  $1,000) J      Trustee. 

Carbondale  R'way,  1st  mort-1    1900       5  g  J-D  300,000  June  1  1920 

gage,  $300,000,  gold,  regis- [Interest  at  American  Rys.  Co.,  Philadelphia. 

tcred    J  Geo.    L.    Fstabrook.   Philadelphia,    Trustee 

Carbondale  Ry  gen  mtge  gold!   1910      5  j-j  800,000  Jan.  l   1033 

$800,000  guar  p  &  I c'Providenl  Life  &  Trust  Co.,  Phlla.,  Trustee. 

Bonds. — First  mortgage  of  Carbondale  Traction,  due  1922,  has  a  sinking 
fund  of  $£.500  per  annum  after  July  1  1895,  but  bonds  cannot  be  called. 
The  bonds  due  1926  have  no  sinking  fund,  but  can  be  called  at  any 
time  at  105  and  accrued  Interest  upon  10  days'  notice.  Carbondale  Ry. 
mtge.  for  1910  is  unconditionally  guar.,  p.  &  i.,  by  the  .scranton  Ry,  sub- 
ject to  call  on  any  Int.  date  at   105  and  int.      V .  B3,  p.   1785. 

ROAD. — System  Includes  16.01  miles  of  road,  beginning  at  Forest  City. 
Pa.,  and  running  through  Vandllng,  Rlchmondalc,  Simpson.  Carbondale, 
Mayflcld,  Jermvn,  Arehbald  to  Pcckvlllc.  where  lt  connects  with  Scranton 
lines.—  V.  60,  p.  1081;    V.  70.  p.  75:    V.  90.  p.  1011:    V.  93.  p.   1785. 

(o)  Lackawanna  Valley  Traction  Co.— A  trolley  road.  Stock.  $100,000: 
bonds,  $115,000.  Operated  by  Scranton  Ry.,  which  owns  all  the  stock 
and  $113,000  of  the  bonds.  Owns  the  entire  stock  of  the  Oh  pliant  &  Win 
ton  Trac.  St.  Ry..  the  Mt.  Vein.  Bl.  St.  Ry.  and  the  Olyph.  Sub.  Trac.  Co 

(9)  Lynchburg  Traction  &  Light  Co.      Trolley. 

In  1910  American  Hallways  acquired  control.      V.  90.  p.  167,  235. 

ORGANIZATION.  —  Incorporated  In  Virginia,  and  Is  a  consolidation  on 
May  1  1901  of  the  Lynchburg  Electric  Railway  A  Light,  the  Lynchburg  & 
Rlvermont  Street  Ry.  ifranchist  perpetual),  the  Lynchburg  Gas  Co.  and 
the  Lynchburg  Water  Co..  and  cnniprl-.-cs  all  the  street  railways,  gas  work! 
and  elcctrlc-llght  plants  of  Lynchburg  and  hydraulic  power  development  at 
Reusens.  Va.;  also  owns  all  the  stock  of  the  Lynchburg  Water  Power  Co.. 
and  has  assumed  the  $500,000   1st   mtge.   5%   bonds  of  that  company. 

in  1907  authorized  stock  was  Increased  from  $750,000  to  $1  000.000,  to 
provide  for  the  convertible  feature  of  new  bonds,  but  these  bonds  have  since 
been  retired,  none  having  been  converted. 

American  Hallways  owns  em  ire  capital  stock  and  $210,000  of  Lynchburg 
Traction    A    Light    consolidated    mortgage   bonds. 

STOCK  AND  BONDS—         Dot*.         Interest.     Outstanding.       Maturity 

Stock.  $1,000,000  ($50) J-D  1750,000        See   text 

First    mortgage,     $1,000.0001    laoi        Br  M-N  843.000    May    11931 

sinking  fund  ($1,000)  gold  V Real  Estate  Trust  Co..  Philadelphia.  Trustee 

o* ...  I  Interest  at  R.  M.  Janney  ,*  Oo.    Philadelphia 

Lynohb  Trac  6>  Lt  con  mtge,  1   1911       5%  1.750.000         30  years 

$1,750,000    IReal  Est.  Title  Ins.  &  Tr.  Co.,  Phlla..  trustee 

Lynchburg  Gas  Co  first  mort  /   1900       5  MS  111  000  1930 

gage  $250,000  ..    ..]lnt.  at  Real  Estate  Trust  Co..  Phlla.     Trust 

Lynchburg  water  Power  first]   1803  5  480,000    .lulv  11932 

mortgage.  $500,000     (Real  Estate  Trust  Co. .  Philadelphia,  trustee 

Bonds. — Of  the  1st  mtge.  bonds.  $111,000  are  reserved  to  retire  bonds  of 
like  amount  of  Lynchburg  Gas  Co.  due  1930.  and  of  which  no  more  are  to  be 
Issued:  $.'8  000  have  been  canceled.  Sinking  fund  of  1";,  per  annum  be- 
comes operative  In  1900,  which  is  Increased  In  1916  to  1  V;, .  Entire  Issue 
can  be  called  at  any  time. 


Dividends. — In  1904.  July.  1%;  Nov..  1%;  In  1905,  2%;  In  1906  2k%- 
in  1907,  3%;  In  1908,  5%;  In  1909,  5%.  In  1910,  June,  3%.  No  later 
Information. 

EARNINGS.— Year  end.  Dec.  31  1910.  gross,  $388,341;  net.  $188,085- 
In  .,  taxes,  &c,  $100,944;  rental,  sk.  fd..  <fec,  $19,867;  surplus,  $67  274' 

ROAD. — Owns  and  operates  14.08  miles  of  track  in  city  and  suburbs 
CO  to  100-lb.  T  and  girder  rails.  Standard  gauge.  About  35  pass,  cars' 
1  snow  plow,  1  sweeper.  Owns  Rlvermont  Park. — V.  72.  o  873-  V  86* 
p.  52.  168.  1529;  V.  90.  p.  167;  V.  92.  p.  1243.  1436.  1500. 

(10)  Roanoke  Traction  &  Light  Co. 

In  1910  American  Rys.  purchased  control.      V.  90.  p.  168,  235 

ORGANIZATION. — Incorporated  In  Virginia  July  28  1908*.  Owns  the 
Roanoke  Water  Power  Co.,  the  Bedford  Power  Co.,  the  James  River  Water 
Power  Co.  and  the  Roanoke  Heat,  Light  &  Power  Co..  and  controls  through 
ownership  of  all  the  capital  stock,  the  Roanoke  Railway  &  Electric  Co  The 
Roanoke  Water  Power  Co.  had  $350,000  bonds  which  were  bought  In  and 
mortgage  satisfied.  The  Roanoke  Heat.  Light  &  Power  Co.  had  Issued 
$250,000  bonds,  all  of  which  have  been  retired   (V.  87.  p.   1089     HGOj 

STOCK   AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  $2,000,000  ($100).-. $1,000,000 

rlrst  mtge  and  coll  trust  $3.-  f   1908        5  g  F-A  1,450.000   Aug"l"f958 

000.000  ($1,000)  gold...c*iInt.  at  Bloren   &  Co..   Phlla..  or   Ualtlmore 
I     Trust  &  Guarantee  Co.,  Baltimore,  Trustee 

Bonds. — $750,000  bonds  are  reserved  to  retire  a  like  amount  of  bonds 
of  tne  Roanoke  Ry.  <fe  Elec.  Co.  The  remaining  $-(,000,000  are  reserved 
for  additions  and  extensions  at  not  exceeding  85%  of  cost.  Bonds  are 
fubject  to  call  on  any  Interest  day  at  105  and  Interest.     Sinking  fund  of  1  % 

so  outstanding  bonds,  payable  Feb.   1   1919  to  1928;   \  yt"/0   thereafter 

V.  84,   p.  983. 

EARNINGS.  -For  6  mos.  end.  Dec.  31  1911,  gross,  $259,219- net  $128- 
094;  int.  and  taxes.  $57,704;  surplus,  $70,390. 

(a)  Roanoke  Railway  &  Electric. — A  trolley  road  with  electric  light  and 
power  department. 

ORGANIZATION. — The  Roanoke  Street  Ry.  and  the  Roanoke  Electric 
Light  &  Power  were  both  sold  at  foreclosure  Aug.  1  1890.  The  present 
company  was  incorporated  In  Virginia.  Franchises  expire  In  1935  and  some 
perpetual.  Does  all  lighting  and  railway  business  In  and  about  Roanoke.  Sa- 
lem and  Vinton.  Owns  250  shares  of  Roanoke  Trac.  &  Light  Co.  stock 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding .       Maturity 

Stock,  $500,000  ($100) J-D  $500,000  Dec.  16  '07  3 

First   mortgage.   $300,000. gf     1899        5  g  J-D  66.000     Dec.   11940 

($1,000)  sinking  fund lint,  at  Mercantile  Tr.  &  Dep.  Co..  Bait      Tr 

First  consolidated  mortgage,/    1903        5  g  F-A  '62.000   Feb.   1  1953 

$750,000  f$l  .000)  g  s  f .  _c*l  Int   at  Real  Estate  Trust  Co..  Phlla..  Trustee. 

Bonds. — Sufficient  consol.  bonds  are  reserved  to  retire  1st  mtge.  bonds 
Sinking  fund  on  Feb.  1  1910  annually  to  Feb.  1  1920  1%  of  outstanding 
bonds  and  thereafter  1H%. 

Dividends.— In  1904.  3H%;  In  1905,  5^%;  In  1906,  8%;  In  1907,  June. 
3%;  Dec,  3%;  none  since. 

ROAD. — Operates  In  Roanoke;  also  extensions  to  Salem  and  Vinton 
Va.;  total,  27 >3  miles  of  track.  About  35  passenger  cars,  6  other  cars' 
50,  60  and  72-lb.  rail.  Also  owns  park  and  theatre. — V.  86.  n  1530- 
V.  87.  p.  481,  1089,  1100;  V.  88,  p.  376;  V.  90.  p.  168. 

(11)  Ohio  Valley  Electric  Railway  Co. — A  trolley  road. 

In  1911  acquired  by  lh'-  American  Railways. — V.  92,  p.  1437-  V  93  p  470 

ORGANIZATION.  — Incorporated  In  West  Virginia  In  1900.  '  In  June 
1906  we  were  advised  that  franchises,  such  as  are  not  perpetual,  then  had 
from  15  to  40  years  to  run.  In  Feb.  1008  name  was  changed  from  Camden 
Inter-State  Ry.,  to  the  Ohio  Valley  Electric  Ry.  Owned  entire  stocks  of 
Consol.  Lt.,  Ht.  &  Pow.  Co.,  Ashland  Elec.  Lt.  &  Pow.  Co.  and  Ironton 
Elec.  Co.,  but  at  time  of  acquisition  by  Amer.  Rys.  these  were  turned  over 
to  latter  company.  On  May  1  1908  acquired  $500,000  stock  of  Kanawha 
Valley  Traction  Co.  (which  has  been  leased  to  the  Charleston  Interurban 
RR.,  Charleston.  W.  Va.).  and  issued  pref.  stock  to  pay  for  purchase 
Owns  $117,500  of  Amer.  Rys.  Ohio  Vail.  coll.  tr.  5s  and  entire  $75  000 
Camden  Inter-State  Power  House  bonds. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Common  $2,000,000  ($100) $2  000.000 

Pref  6%  cum  $400,000  ($100) J-J  345.800      See  "text" 

Cam  Inter-State  new  M,  $1,-1    1901        5  g  M-S  1.350  000  Mar    1  19»l 

500.000.  g  ($1,000).  no  s  f,)Citlzens'    Trust    &   Guaranty    Co..    Parkers- 

and  cannot  be  called.. c&r J     burg.  Trustee. 
Hunt  <5s  Chariest  RR  guar  by\ 5  J-J  175.000    Sept  1  1936 

Camden  Inter-State J  Int.  at  Real  Estate  Trust  Co.,  Philadelphia 

Cons.  Lt.  &  Ry.  M.,  guar 6%M-A27         100.000     Aug  6  19'i 

Ashl.  &  Cattl.  M.,  guar 6%J-J  50.000     Jan  1    1919 

Bonds. — $150,000  ot  the  new  bonds  are  reserved  to  retire  Cons.  Lt  & 
Ry.  and  Ashl.  «Sc  Cattl.  bonds.  Interest  on  the  bonds  Is  payable  at  the 
Union  Trust  &  Deposit  Co.  of  Parkersburg. 

Dividends. — Semi-annual  divs.  (J.-J.)  of  3%  were  paid  on  pref  from 
1908  to  1910  iucl.     No  later  Information. 

EARNINGS. — For  calendar  year  1910  (not  Including  Kanawha  Valley 
Trac.)  .gross,  $491,230;  In  1909.  $413,664;  In  1908.  $383,923. 

ROAD. — Operates  31.95  miles  of  track  (not  Including  Kanawha  Valley 
Traction  Co.)  In  and  between  Huntington,  W.  Va.,  Catlettsburg  and 
Ashland,  Ky..  and  Ironton,  Ohio,  lt  Is  planned  to  build  a  double-track 
line  from  Huntington  to  Kellogg,  6  miles. — V.  92.  p.  1437;  V.  93.  p.  470. 

(a)    Kanawha   Valley  Traction  Co. 

LEASE. — Road  Is  leased  to  the  Charleston  Interurban  RR 

ORGANIZATION. — Incorporated  In  West  Virginia  In  1905  Stock 
>wned  by  Ohio  Valley  Electric  Rv. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Matuntu 

•Stock.   $500,000   ($100) $500  000 

first     mortgage.     $2,000.0001   1906       5  J-J  900.000  Jan'T"  1946 

($1.000) ..c'JInt.  at  Fidelity  Trust  Co..  Phlla     Trustee 

ROAD. — Operates  14  miles  of  track  In  Charleston  W  Va  70-lh' 
V  rail.     Standard  gauge.— V.  83.  p.  323  "    °" 

LINES  LEASED. 

Johnstown  Traction  Co. 

ORGANIZATION. — Incorporated    In    Pennsylvania   on    Feb     24    1910 
with  $500,000  ($100)  stock  (40%  paid)  to  take  a  lease  of  the  Johnstown 
Pass.  Ry.  from  the  Amer.  Rys.  Co.  for  18  years  from  Jan.  5  1910       I,ivi- 
dends.—Ow    40";.   paid    in.  1st  aim    div. — 3  %  —  paid  Jan.  1  191 1        Inigp* 
Jan..  7  >..";, .     OFFICERS. — Pros.,  E.  M.  du  Pont:  V.-P     p    v    Ros 
S..H    Young:  Treas..  .Jos    McAneny. — V.  90,  p.  698.  849;  V    9''    p    187 

(1)   Johnstown  Passenger  Ry. — A  trolley  road. 

-Is  leased  from  Jan.  5  1910  to  the  Johnstown  Tiac  Co  which 
company  agrees  to  pay  all  charges  and  guar.  dlvs.  as  follows-  First  year 
7";,;  2d  year.  7 ',";,:  3d  year.  7H%:  4tb  year.  7',-,.  and  thi 
»nd  In  addition  to  spend  $200,000  in  Improvements  within  3  years  from  date 
of  lease.  'The  lessee  has  the  privilege  of  purch.i-lng  the  road  at  any  time 
within  .">  years  from  date  of  leal 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  8  1882 
Franchise  expires  In  1981.  In  Dec.  1909  American  Rvs.  Co.  acquired 
tl. 900. 000  of  the  stock  of  this  company  through  purchase  or  exchange 
iharc  for  share,  for  Amer.  Rys.  stock.   V.  89,  p.     596.  1668. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.       Maturity 

Stock.  $3,000,000  ($501 -         O-J  31         1  text' 

Con  M.  $800,000,  g  ($1. 000).l    1899        4  g  J-D  399.000     Dec   11929 

can  be  called  any  Int  day. c*f  Int.  at  Guaranty  Trust  Co.  \  Y  Trustee 
Ref    mortgage.        $2,000.0001    1901        4  g  J-D  1.601.000     Dec  1   1931 

gold  ($1.000) _c*/lnterest   at   Johnstown   Trust   Co      Trustee 

Bonds. — Of  the  new  mtge.  of  1901.  $399,000  Is  reserved  to  retire  underly- 
ing liens.  Entire  Issue  may  be  called  at  any  time  at  105  upon  6  weeks' 
notice.  Sec  V.  73.  p.  1313:  V.  89,  p  1596.  In  June  ls»oo  $229  000  refund 
bonds  were  offered  to  refund  1st  6s  due  March  1910.    V    *S    p    ie'O 

Dtridends.  —  In  1894.  July  1.  6%;  In  1895.  13%;  1898  6  "V  l"s97  6  »i 
1898.  6%;  In  1899.  8%;  In  1900  (on  new  stock).  4%;  In  1902  none-  In  1903' 
i%:  in  1004.  2%;  In  1005,  2%;  in  1006.  3%;  In  1907  3°  In  1008  M  r  h' 
*i%:  nouc  to  Jan.  1909.  when  H%  was  paid:  Apr.  30,  «,";,.•  July  31.  »«°v 
Oct.  30.  •« % .  In  Jan.  1910  omitted  usual  annual  dividend  payable  In 
luarterly  lust  illments.     Dividends  novi 

EARNINGS. — Year  ending  Dec.  31  1910.  Income  from  rental  $140  000' 
management  exp.,  $5,000:  dlvs..  $135,000:  surplus,  none. 

ROAD. — Owns  and  operates  about  35  miles  of  track.  Including  an  exten- 
<lon  from  Johnstown  to  Wlndber.  10  miles,  completed  on  Jan  1  1902 
About  60  cars. — V    it  V.  89,  p.  1596,  1668;  V.  90,  p.  502,  849. 

PAIRMOUNT  PARK  TRANSPORTATION. 

ORGANIZATION. — A  New  Jersey  corporation  formed  In  1894.  Charter 
perpetual:  license  from  Part  Commission  runs  until  July  24  1939  and  re- 
newable (unless  1  year's  notice  is  given)  for  10-year  periods.  Park  Comm 
may,  at  expiration  of  license,  purchase  property  at  its  cash  cost    or  at  end 
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«   from  opening  of  road    •'' 

dd'ns  and  Impts.     owns  an  eleotrlo  ralM  11    Park. 

d   is  optional.     <>»  d     H  i""i  Ide  Park 

1X96. 

>'.U2  BUtbOl  I  in   part 

to  retire  the  1st  and  rd  m  tires,  railing  due  Sept.  1  1912,     \    B4,  p    1056 
CB   AND  BONOS         naif.       Interest.    Outstanding.      Maturity 
(2.000.000      See  text. 

i  A-0  '  prll  i  1087 

,■•   Glrard     frusl    Co.,    Philadelphia,    Trui  ti  e. 
•  -!  mtge.  bonds  are  oallal  I  das  on 

•ii','.     Cum.  Bk.   fit     SIS, per  ami.,   bei  1915; 

i  draw  int .  for  the  fund  95,  p 

ntrltl.inls.  —  First  dividend  paid   Deo.   1    1897,  2  "J.      None  since. 
ROAD,    -.S...4  miles  of  1 1. -ill.  In  Wist  I'arl;  ami  Cast  Park;  crosses  Sehuyl- 
illl  River  on  a  steel  bridge.      Ralls  are  90  lbs.     10  closed,  SO  open  cars. 

EARNINGS,  year  ending  Oot.  ;i  l  inn.  gross,  $147,978;  net.  $76,491; 
Bhaqtea,  145,711;  surplus.  130,780;  net  profits  Woodslde  Park,  $901. 

OFFICERS.  Pres.,  0.  E.  Piatt;  V  P  ,  J.  R.  Jones;  Sec.  and  Treas.. 
w.  i'.  Martin,  Ridge  Ave.,  Baj  Philadelphia.     V.  87,  i>.  1605; 

V.  94,  p.   1058;  V.  95,  p.    I  19,    180. 

PHILADELPHIA  &  WEST  CHESTER  TRACTION.— A  trolley  road. 
Hi,-  i  astern 4Securi ties  Co.  has  acquired  control. 

ORGANIZATION.— Chartered  In  Pennsylvania  on  April  24  1895.  Mu- 
nicipal franchises  arc  perpetual.  In  1898  acquired  control  of  the  Phlla.  & 
West  Chester  Turnpike  Road  Co.,  which  In  turn  controlled  the  Delaware 
County  Passenger  Itu.  Also  controls  the  Phlla.  Castle  Rock  &  West  Ches- 
ter Paasengei  Ry.  Co.  In  Jan.  19(i2  leased  the  Ardmore  &  Llanerch  St. 
Ry..  a  line  between  the  points  named,  31-3  miles:  It  has  no  bonds  or  other 
debt.  Kintal  Is  5%  on  the  outstanding  stock  ($100,000  auth.,  $317,050 
outstanding*  and  payment  of  taxes  and  organization  expenses.  Leases 
the  Philadelphia  &  Garrettford  St.  Ry.  (which  It  also  controls)  at  5  %  on 
itock  arnl  Interest  on  bonds. 

In  Jan.  1912  Increased  authorized  stock  from  $1, 000,000  to  $1,400,000. 

STOCK  AND   BONDS —       Date.     Interest.      Outstanding.      Maturity. 

Stock.  $1,400,000  (par  $50)..    $919,000    See  earns. 

1st  M.  $400,000.  gold,  subject)    1898        5  g  J- J  400,000   Oct    1     1918 

to  call  at  105  1  $1,000) c/Int.   at   Glrard   Trust  Co.,   Phlla.,   Trustee. 

Mtge.  bonds.  $1,000,000.  goldl    1904       4gJ-J  534,000  Jan    1    1954 

($1.000) c*/Int.  at  West  Knd  Tr.  Co.,  Phlla.,  Trustee. 

Phlla  &  Gar  1st  M.  $3  000,-1    1905        5gF-A  1,047.000  Aug    1   1955 

000.  gold  ($1.000; c/Int.  at  West  Knd  Trust  Co..  Phlla.,  Trustee. 

Boru:  10  of  the  4s  of  1004  arc  reserved  to  retire  $400,000  1st  mtg 

bonds.   Bonds  of  cither  issue  can  be  called  at  any  time  at  105  and  Int.;  no 
sink.  Id.   The  Phlla.  &  Gar.  bonds  can  be  called  at  105  &  int.  on  any  int.  day. 

EAR     1  -  GS       For  year  ending  June  30  1912,  gross,  $356,676;  net,  $157,- 
804;   other'   Income,   $10,822:   int.,  taxes  and  rentals,    $119,924;   dividends 
iIUS,    ^3.502. 

ROAD. — Operates  40.20  miles  of  track  from  63d  and  Market  streets, 
Philadelphia,  to  West  Chester,  of  which  14.09  miles  Is  leased.  Gauge, 
i  ft.  2  X  In.;  58.  60  and  70-lb.  T  rail.     39  cars. 

OFFICERS.— Pres..  A.  Merrltt  Taylor,  Phlla.;  V.-P.,  H.  H.  /Jkens, 
Treas.;  C.  P.  Rlhl.     Gen.  offices.  610  Arcade  Bldg.,  Phila. — V.  94,  p.  352. 


PHILADELPHIA  RAPID  TRANSIT.— Controlled  by  the  StotesDury 
Interests. 

Incorporated  In  Pennsylvania  on  May  1  1902  to  take  over  under  lease  the 
Union  Traction  Co.  for  999  years  from  July  1  1902,  and  to  acquire  and  hold 
•hares  of  other  corporations.  (For  terms  of  lease,  see  Union  Traction  be- 
low.) The  Rapid  Transit  Co.  acquired  numerous  franchises  for  new  roads 
obtained  by  the  Mack-Foerderer  syndicate  In  1901.  In  June  1903  the  Mar 
ket  St.  Elev.  Pass.  Ry.,  with  $5,600,000  authorized  capital  stock,  was 
formed  to  absorb  a  number  of  these  franchises.  V.  76,  p.  1301.  In  June 
1903  the  Rapid  Transit  Co.  obtained  from  the  Philadelphia  City  Councils 
other  valuable  franchises  for  new  lines.  In  April  1906,  however,  an  agree- 
ment was  entered  Into  with  the  city  relinquishing  nearly  all  the  rights  to  the 
franchises  of  1901  and  1903,  and  the  whole  matter  of  the  company's  fran 
chlse  rights  was  readjusted  on  a  new  basis.     See  V.  82,  p.  693,  870. 

Subway  has  been  built  In  Market  St.  from  23d  St.  to  Delaware  Ave.; 
elevated  structure  on  Market  St.  west  of  i/he  Schuylkill  River,  and  on  Dela- 
ware Ave.  from  Market  St.  to  South  St.  V.  74,  p.  528,  989;  V.  76,  o.  1301; 
V.  81,  p.  265.  In  March  1907  began  operating  on  that  portion  of  "the  ele- 
vated from  the  Schuylkill  River  west  to  the  Upper  Darby  terminal  station, 
a  distance  of  about  4  miles.  V.  84.  p.  571.  On  Aug.  3  1908  the  entire 
subway  from  2d  St.  to  23d  and  Market  St.  was  placed  In  operation,  thus 
completing  line  through  to  69th  St.  V.  87,  p.  347.  On  Oct.  6  1908  ele- 
vated line  on  Delaware  Ave.  to  South  St.  Station  was  placed  In  operation, 
completing  entire  line.     V.  87.  p.  936. 

In  July  1902  acquired  all  the  stock  of  the  Doylestown  &  Willow  Grove 
Ry.  Co.  Also  owns  entire  stock  of  the  Philadelphia  &  Willow  Grove  Street 
Ry.  Co.  and  entire  stock  ($10,000)  of  the  Real  Estate  Holding  Co.,  which 
owns  property  of  an  assessed  value  of  $463,850. 

On  July  1 1906  the  Phlla.  Morton  &  Swarthmore  Ry.  and  the  Media  Mld- 
dletown  Aston  &,  Chester  Elec.  Ry.  were  consolidated,  forming  the  Darby 
Media  <5c  Chester  Ry  The  new  company,  embracing  25  miles  of  irack.  wa> 
thereupon  leastd  to  the  Phlla  Ripld  Transit  Co.  for  99!)  years,  rental  beinu 
$8,500  for  first  vcar.  $17,000  for  second  and  third  years,  $25,500  for  fourth 
V"'    S3!  MOO  'or  fifth  vrir  irm  $42.50(1  for  sixth  year  and  thereafter 

With  Aug.  1  1906  the  Rapid  Transit  Co.  began  to  sell  passengers  6  tickets 
for  25  cents.  V.  82,  p.  1439.  In  Oct.  1908  company  sought  to  make  these 
tickets  non  transferable  and  to  restrict  their  use  to  the  purchaser  (V.  87 
p.  936) .  but  In  Nov.  1908  abandoned  all  restrictions  again.  V.  87,  p.  1301 
On  May  18  1908  company  put  Into  force  a  rule  allowing  transfers  only  upon 

Payment  of  full  5-cent  cash  fare.  V.  86,  p.  1160.  On  Jan.  27  1909 
ommon  Pleas  Court  No.  2  sustained  company  In  this  rule  In  a  test  suit 
brought  by  city.  V.  88,  p.  296.  This  In  turn  was  affirmed  by  the  Penn 
sylvanla  Supreme  Court  on  April  26  1909.  V.  88,  p.  1093,  1129.  On  May  24 
1910  Pennsylvania  Supreme  Court  affirmed  the  decision  of  Common  Plea? 
Court  No.  2  In  July  1909  (V.  89,  p.  225.  287) ,  declining  to  compel  the  restora 
tlon  of  a  6-for-a-quarter  strip  tickets  (which  were  discontinued  in  May  1909 
V.  88,  p.  1165.  1197),  on  the  ground  that  the  sale  of  strip  tickets  Is  not  a 
change  In  rate  of  fare,  but  a  change  of  a  detail  In  management  which  the 
company  Is  not  bound  by  law  or  contract  of  July  1907  with  city  to  make 
permanent.  V.  89,  p.  225,  287.  For  reasons  against  restoring  strip  tickets 
see  V.  89,  p.  163. 

Strike. —On  May  29  1909  a  strike  on  the  surface  lines  began  (V.  88 
p.  1438), and  lasted  for  a  week.  For  terms  of  agreement  see  V.  88,  p.  1500 
A  new  strike  to  obtain  an  Increase  In  wages  to  25  .cents  an  hour  and  ex 
elusive  recognition  for  the  Amalgamated  Car  Men's  Ass'n,  which  begaD 
Feb.  19  1910  (V.  90,  p.  560) ,  was  declared  off  on  April  25  1910.  See  com 
pany's  terms,  V.  90,  p.  1102. 

Wage  Schedules. — In  1911  a  plan  was  adopted  looking  to  a  lasting  peace 
between  the  company  and  men,  22%  of  gross  passenger  earnings  to  be  set 
apart  for  wages  and  wage  scale  to  be  Increased  as  rapidly  as  possible  within 
that  limit.     See  plan  hi  V.  93,  p.  590,  also  V.  94,  p.  1509. 

Adjustment  of  Relations  with  City. — On  Feb.  18  1907  the  boarri  of  dlrec 
tors  accepted  the  plan  submitted  Jan.  1907  by  the  Retail  Merchants  Asso 
elation  of  Philadelphia  for  a  readjustment  of  the  relations  between  the  city 
and  company.  The  plan  confers  upon  the  city  the  right  to  purchase  at  any 
time  after  June  30  1957  all  leases,  franchises  and  property  of  the  company  al 
the  company's  actually  paid-in  capital,  $30,000,000.  The  city  Is  to  have 
the  right  to  assign  or  sell  this  option.  Furthermore,  a  sinking  fund  Is  to  be 
established,  to  be  taken  out  of  the  gross  receipts  of  the  company,  which, 
calculated  at  4%.  will  amount  to  at  least  $30,000,000  at  the  expiration  ol 
50  years,  to  enable  the  city  to  acquire  the  property  at  that  time.  Another 
feature  in  the  arrangement  Is  that,  beginning  with  Jan.  1  1907,  the  city 
shares  equally  In  the  net  profits  after  stockholders  have  received  lawful 
Interest  on  the  capital  Invested  by  them.  All  franchises  for  further  surface 
elevated  or  underground  railroads  within  the  city  are  to  be  first  offered  the 
Phlla.  Rapid  Transit  Co.  under  terms  of  this  contract.  The  city  Is  also  to 
have  three  members  on  the  board  of  directors.  The  present  rate  of  fare  If 
not  to  be  changed  except  with  the  consent  of  both  parties.  As  part  of  the 
arrangement,  the  Rapid  Transit  Co.  agreed  to  call  the  $12,000,000  then  stll) 
due  on  Its  stock  at  the  rate  of  $3,000,000  every  six  months,  the  money  to  be 
used  to  give  Increased  and  Improved  service.  For  further  details  of  plan 
see  V.  84,  p.  451,  1552.  An  ordinance  embodying  the  above  features  waf 
passed  bv  the  Phlla.  City  Council  on  June  20  1907  (V.  84,  p.  1488)  and  rati 
fled  by  the  company  July  18  1907.  On  Feb.  27  1911  State  Supreme  Court 
affirmed  the  decision  (V.  89,  p.  847)  of  the  Common  Pleas  Court  sustaining 
the  company's  demurrer  In  a  suit  brought  to  test  the  validity  of  the  fore- 
going ordinance.  V.  92.  p.  596.  On  July  29  1907  directors  called  for  pay- 
ment the  final  assessment  of  $15  a  share  on  stock,  payable  In  two  install- 
ments— S7  50  Sept.  9  1907  and  $7  50  Sept.  7  1908.  V.  85,  p.  284,  1402.  • 


In  Juno  1908  the  City  Councils  approved  the  company's  proposition  to 
pledge  Its  assets  to  secure  a  $5,000,000  loan.  V.  86,  p.  1530.  Stockholders 
Sept.  18  11)08  approved  proposition.  See  V.  87.  p.  740.  In  Oct.  1908 
stockholders  of  Union  Trac.  Co.  and  the  Phlla.  Trac.  Co.  approved  the  use 
of  securities  (sec  V.  87.  p.  813,  1161) ,  owned  by  tin-in  as  security  for  the  new 
loan,  and  the  $5.000. (100  coll.  trust  mtge,  shown  below  was  thereupon  auth- 
orized. Provision  has  been  made  for  exchange  of  new  bonds  for  the  coll.  tr. 
bonds  due  1917  of  Phlla.  Traction  Co..  bond  for  bond.    V.  88,  p,  370. 

On  June  20  1910  stockholders  voted  to  further  Increase  Indebtedness  not 
exceeding  $5,000,000  (V.  90,  p.  1102;  authorized  by  City  Councils  May  5 
1910.  V.  90.  p.  977,  1240).  and  as  part  of  the  plan  to  discontinue  the  Insur- 
ance fund  valued  at  over  $  1 .750.000,  and  to  pledge  or  sell  the  securities  In 
said  fund,  applying  the  proceeds  to  general  purposes  of  the  company;  also 
to  sell  the  rolling  stock  of  the  company  to  the  Union  Trac.  Co.  for  $1,500,- 
000,  taking  lease  of  same  for  10  years  at  rental  of  $150,000  a  year  and  Int., 
with  right  to  re-purchase  equipment  at  the  end  of  10  years  for  $1.  This 
lease  to  be  made  basis  of  a  $1 .500,000  Issue  of  car  trusts  by  Union  Trac.  Co 
V.  90,  p.   1426,   1555,   1677;  V.  91,  p.  837. 

On  Feb.  28  1911  shareholders  of  both  the  Phlla.  Rap.  Trans.  Co.  and  the 
Union  Trac.  Co.  approved  a  plan  (V.92.  p.  463)  In  accordance  with  the  views 
of  Mr.  10.  T.  Stotesbury,  who  consented  on  such  conditions  to  enter  the 
Phlla.  Rap.  Trans,  board,  calling  for  the  Issue  of  $10,000,000  s.  f.  bonds 
running  for  life  of  olty  contract,  guar.  p.  &  I.  by  the  Union  Trac.  Co.  and 
secured  by  pledge  of  equity  In  Market  St.  Elev.  Pass.  Ry.  (V.  91,  p.  1629) 
over  and  above  present  $10,000,000  mtge.  on  said  property.  V.  92,  p.  596 
On  Feb.  29  1912  directors  of  botli  the  Phlla.  Rap.  Trans,  and  Union  Trac. 
Co.  authorized  the  $10,000,000  s.  f.  mtge..  the  first  $6,000,000  to  be  Issued, 
$2,000,000  Mch.  1  1912.  $2,000,000  Oct.  1  1912  and  $2,000,000  Jan.  1  1913. 
V.  94,  p  631.  As  part  of  the  plan,  every  equity  owned  by  Phila.  Rapid 
Trans.  Co.  is  surrendered  to  Union  Trac.  Co.  See  V.  91,  p.  1161,  1386,  1574, 
1G30,  1711.  Tin-  City  Council  absented  to  the  arrangement  in  May  1911. 
V.   92,   p.    1375.    1500. 

See  new  method  of  bookkeeping  in  V.  92,  p.  596;  also  various  official 
statements  In  V.  92.  p.  1033,   1500,  1566. 

Power  Contract. — In  Mch.  1912  entered  into  a  10-yr.  contract  with  the 
Phila.   Elect.  Co.  for  additional  power.      V.  94,   p.  768. 

Voting  Trust. — In  accordance  with  the  financial  plan  (V.  92,  p.  463) 
adopted  by  the  shareholders  in  Feb.  1911,  a  majority  of  the  stock  has  been 
deposited  In  trust  for  5  years,  the  trustees  being  Rudulph  Ellis,  Ch.;  A.  E. 
Newbold,  Geo.  II.  McFadden  and  A.  M.  Gray,  Sec.  V.  92,  p.  660,  728, 
882,  1243,  1500. 

New  Line. — In  Sept.  1911  the  Snvder  Ave.  St.  Ry.  was  chartered  In  the 
Interest  of  the  Phila.  Rap.  Tran,.  with  $140,000  Stock,  to  operate  7.66  miles 
of  line  on  Snyder  Ave.  Line  was  placed  In  operation  Jan.  1912.  This  Is 
first  of  extensive  Improvements  to  be  effected  under  the  Stotesbury  control. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $30,000,000  ($50) J 600 . 000  shares  1_- 

1      Full  paid.     ] 

Coll    trust    mtge    $5,000,000  f   1908       5  g  F-A         $5,000,000   Feb    1    1957 

($1,000)  gold c*{Int.  at  Penn.  Co.  for  Ins.  on  Lives  &  Granting 

lAnnultles,  Philadelphia,  trustee. 
Sink,  fund  mtge.  $10,000,0001    1912        5  g  M-S      "    4,000,000  Mch    11962 

g  ($1,000)   guar  p  &  l__c*/Int.  at  Comm'l  Tr.  Co.,  Phlla.,  trustee. 
Market  St  El  1st  mtge  $10,-1    1905        4  g  M-N     $10,000,000   May    1  1955 

000,000  gu  gold($1.000).c*jlnt.  at  Land  Title  &  Trust  Co..  Phlla.,  Trus. 
Darby  Media  &  Ches  1st  mtge (   1906     4K  g  J-J  865,000  July    1  1936 

$1 .500,000  ($1 ,000)  gold.  c\Int.  at  Land  Title  &  Trust  Co.,  Phlla.,  Trust 

Stock  was  listed  on  the  Phlla.  Stock  Exchange  In  July  1902  and  In  Feb. 
1905  on  N.  V.  Stock  Exchange.  Voting  trust  certs,  have  been  listed  on 
Phila.  Stock  Exchange.     V.  93,  p.  106,  346,  667,  1191. 

Bonds. — Collateral  trust  bonds  are  secured  by  deposit  with  trustee  ol 
securities  owned  by  Phlla.  Rapid  Transit  and  also  securities  of  Union  Trac 
Co.  and  Phlla.  Trac.  Co.;  entire  Issue  subject  to  call  at  105on6  weeks' pub- 
lished notice  on  and  after  Feb.  1  1912.  A  sinking  fund,  which  will  retire 
all  bonds  by  Feb.  1  1957,  begins  operations  Feb.  1  1912.  The  Market 
Street  Elevated  Ry.  bonds  cover  the  subway  and  tbe  elevated  road  on 
Market  St.  See  V.  80,  p.  652.  They  are  guaranteed,  principal  and 
Interest,  by  endorsement  by  the  Phlla.  Rapid  Transit  Co.  Are  subject 
to  call  on  any  Int.  date  at  102  Yi  and  Int.  V.  84,  p.  749;  V.  86,  p.  547. 
The  Darby  Media  &  Chester  Street  Ry.  bonds  are  guar.,  p.  &  L,  by  en- 
dorsem't  by  Phlla.  Rap.  Tr.  Co.  Can  be  called  at  102  H  &  int.  on  or  after 
July  1  1916. 

Both  the  collateral  trust  bonds  and  Market  Street  Elevated  bonds  were 
listed  on  the  Philadelphia  Stock  Exchange  In  April  1909.     V.  88,  p.  945. 

The  new  mtge.  bonds  ol  1912  are  callable  on  Mch.  1  1917  or  on  any  March  1 
thereafter,  as  a  whole  or  for  sink,  fd.,  at  105  and  int.  Cumulative  sinking 
fund  of  $35,000  per  ann.,  beginning  Mch.  1  1917.  Bonds  are  guar.  p.  &  i.  by 
Union   Traction  Co.      V.   94,   p.   827,    699. 

ROAD. — Total  trackage.  Including  all  lines  leased  and  operated,  635.31 
miles.     Owns  3,857  cars. 


ANNUAL   REPORT. — Fiscal   year  ends   June   30. 
1911-12  was  given  in  V.  95,  p.  233,  294. 
1911-12.        1910-11. 
$  S 

Pass,  earnings  21,727,468  20,612,687 
Other  receipts       973,224         916,782 


Aaaual   report  for 


Taxes 


1911-12. 
$ 

1,158,772 


1910-11. 

$ 
1,155,491 


Total  exp__13, 948,831    13,149,060 
Net   earnings.  8,751,861      8,380,409 

Interest 1,509,473      1,469,749 

Rentals 7,302,877     7,326,220 


Total 22,700,692   21,529,469 

Expenses — 
Main.  &renew.*3, 405, 104     3,229,420 
Op.of  p'rpl't.    1,531,573      1,427,022 

Oper.  of  cars.   5,765,414      5,348,479        Total 8,902,359     8,795,969 

General 2,087,968      1.988.G48    Deficit 150,488         415,560 

•Maintenance  and  renewals  in  1911-12  Include  amount  expended,  $2,- 
681,022,  and  unexpended  balance,  $724,082. 

OFFICERS. — Chairman  of  Board,  E.  T.  Stotesbury;  Cm.  Exec.  Comm., 
T.  E.  Mitten;  Pres.,  Chas.  O.  Kruger;  V.-P.,  R.  B.  Hamilton;  Sec.  &  Treas.. 
R.  B.  Selfridge;  Asst.  Sec,  W.  C.  Dunbar;  Asst.  Treas.,  W.  J.  Shield. — 
Aud.,  J.  J.  Duck. — V.  91,  p.  337,  789,  946,  1161,  1386,  1574,  1711;  V.  92, 
p.  596,  660,  726,  882,  1033,  1243,  1375,  1500,  1566:  V.  93,  p.  106,  226,  346, 
528.  590,  667,  797  1191;  V.  94,  p.  209,  631,  699,  768,  827,  1250,  1509,  1696; 
V.  95,  p.  233,  294. 

(1)  Doylestown  &  Willow  Grove  Ry.Co. — A  trolley  road. 

In  July  1902  was  acquired  by  the  Philadelphia  Rapid  Transit  through 
purchase  of  the  entire  capital  stock  ($500,000)  for  $20,000.  The  Rapid 
Transit  Co.  guarantees  Interest  on  the  bonds.     See  V.  79.  p.  1331. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000     

1st    mtge    $500,000    ($1,000)1    1900       4  g  J-D  500,000  June  1  1930 

gold   guar c*]Land  Title  &  Trust  Co..  Phlla.,  Trustee. 

ROAD. — Owns  and  operates  13.60  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  old  turnpike  between  those  places,  which  Is 
leased  for  999  years. 

EARNINGS.— Included  In  Phlla.  Rapid  Transit  Co.— V.  79,  p.  1331. 

(2)  Twenty-Second  Street  &  Allegheny  Ave.  Passenger  Ry. 
ORGANIZATION. — Formed  In  1903  and  merged  the  old  Twenty-second 

St.  &  Allegheny  Ave.  Pass.  Ry.  Co.  (chartered  1890),  the  Fairmount  & 
Frankfort  Ry.  Co.,  Fisher's  Lane  Ry.  Co.,  LIndley  Ave.  Ry.  Co  ,  Chelten 
Ave.  Pass.  Ry.  Co  ,  Germantown  &  Fairmount  Ry.  Co.  and  the  Phlla.  & 
Trenton  Rapid  Transit  St.  Ry.  Co..  Is  leased  to  the  Phlla.  Rapid  Transit 
Co.  for  6  %  per  ann',m  on  paid-in  capital. 

STOCK  AND  BONDS.—      Date.        Interest. 
Stock  $1,302,000  ($50) -- 


Outstanding.      Maturity. 

I  22,456  sh.  1. 

1   $25  paid,  j 
Duelessee  June  30  1912 561.400 

ROAD. — Operates  about  39  miles  of  track. 

(3)  Philadelphia  &  Willow  Grove  Street  Ry.Co. 

ORGANIZATION. — Is  a  consolidation  In  1904  of  the  Phila.  <Ss  Willow 
Grove  Street  Ry  and  the  Glenslde  &  Wllow  Grove  Street  Ry.  Entire 
jtock  Is  owned  by  the  Phlla.  Rapid  Transit  Co.,  which  guarantees  the  bonds, 
prln.  &  Int..  by  endorsement      See  guar.  V.  79.  p.  904. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity- 

Stock  $1,000,000 $1,000,000     

1st  mtge  $1,000,000  guar  goldl    1904     4^gJ-J  1,000.000  July    11934 

($1,000) c*JInt.  at  Land  Title  &  Tr.  Co.,  Phlla.,  Trustee. 

Bonds. — Bonds  are  subject  to  call  on  any  Interest  date  at  105  and  Interest 
apon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000  per 
annum  for  five  years,  $15,000  per  annum  for  following  5  years,  and  $20,000 
per  annum  for  the  ensuing  15  years.     See  V.  79,  p.  904. 

ROAD. — Operates  a  double-track  road  from  Intersection  of  Weaver  St. 
>r  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove  Park.  To- 
tal. 17  miles  of  track.— V.  79.  p.  904,  V.  81,  p.  32. 


Sept.  1912.] 


ELECTRIC  RAILWAYS 


95 


(4)   Darby  &  Yeadon  Street  Railway. 

ORGANIZATION. —  Entire  stock  ($5,000)  Is  owned  by  the  Philadelphia 
Rapid  Transit  Co. 

STOCK  AND  BONDS.—      Date.        Interest.     Outstanding.      Maturity. 

Stock  all  owned  by  Phlla.  Rapid  TransltCo. 
1st  mtge  $200,000  (cold  guarl     11)04      4'/,    Rj-D  $200,000    Dec     1  1934 

($1,000) ...c*)lnt.  at  Land  Title  &  Tr.  Co..  Phlla..  Trusti  e. 

Bonds. — Are  guaranteed,  piin.  &  Int.,  by  endorsement  by  the  Phlla.  Rap, 
Tran.  Co.     Are  subject  to  call  on  any  Interest  date  at  105  and  Interest  ' 

ROAD. — Comprises  a  line  from  the  Philadelphia  County  line  to  Darby, 
Z'A  miles. 

'5)   Chester  &  Philadelphia  Railway. 

Is  operated  by  the  Phlla.  H.  T.  under  30-yr.  agreement  dated  Feb.  14  '11. 

ORGANIZATION. — Incorp.  In  Perm,  on  June  29  1910  as  successor  to 
the  Phlla.  &  Chester  Ry.,  sola  at  foreclosure  (V.  92,  p.  1243) .  In  considera- 
tion of  an  agreement  to  operate  the  line  the  Phlla.  Rap  Trans,  received 
51%  of  Chester  &  Phlla.  stock.  The  Chester  &  Phlla.  receives  35%  and 
Rap.  Transit  65%  of  gross  earnings,  for  which  the  Rap.  Trans,  assumes 
all  costs  of  operation.  The  35%  to  be  applied  to  Int.  on  bonds  and  dlvs. 
on  stock. 

STOCK  AND   PONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock  $485,000   ($50) $485,000      .. .. 

1st  mtge  $500,000  gold  (5100,1    1910        5  g  J-J  500.000  July   1    1940 

$500  and  $1,000) c'JInt.  at  Real  Est.Tltle  Ins. &Tr  .Co., Phlla. .Tr 

Bonds. — Red.  on  any  int.  date  after  .July  1  101.")  at  105  and  int.  V.  92, 
p.  1310. 

ROAD. — Runs  from  Philadelphia  to  Chester. 

OFFICERS.— V.-P.&Treas.,  I.  If.  Silverman,  Ph  la.— V.92,p.l243.  1310. 

UNION  TRACTION.— A  troUey  road. 

Lease. — The  Union  Traction  Co.  has  been  leased  for  999  years  from  July 
1  1902  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (payable  In 
gold)  Is  $900,000  per  annum  (equal  to  3  %  on  the  face  value  of  the  $30,000.- 
000  stock)  for  the  first  two  years,  $1,200,000  per  annum  (equal  to  4  %  on 
stock)  for  the  next  two  years,  $1 ,500,000  per  annum  (equal  to  5  %  on  stock) 
for  the  next  two  years  and  $1,800,000  per  annum  (equal  to  6%  on  stock) 
thereafter.  The  stockholders  of  the  Union  Traction  Co.  were  given  the 
right  to  purchase  150.000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74, 
p.  989.  Included  all  the  leading  street  passenger  railway  lines  within  the 
olty  of  Philadelphia  at  the  time. 

ORGANIZATION. — Chartered  Sept.  13  1895,  and  acquired  on  or  about 
Oct.  1  1895  all  the  shares  of  the  Electric  Trac.  and  People's  Trac.  compa- 
nies, In  place  of  which  were  Issued  collateral  trust  certificates  secured  by  the 
•hares  placed  In  trust.  In  1896  leased  these  properties  for  998  years  and  3 
months  from  July  1  1896.  On  Oct.  1  1895  leased  for  999  years  the  Phila- 
delphia Traction  at  8  %  on  Its  capital  stock  and  has  "assumed"  Its  4% 
collateral  trust  bonds.  V.  61,  p.  663.  Leases  (from  Jan.  1  1898)  Heston- 
vllle  Mantua  &  Falrmount  Passenger  Ry.  for  999  years  at  6%  on  preferred 
and  4  %  on  common  stock,  see  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co. 
($1,000,000  stock)  was  also  leased  for  999  years  from  July  1  1899.  See  terms 
of  consolidation,  ftc.  In  statements  for  the  constituent  companies  and  V. 
61,  p.  152,  197,  283,  663.  For  change  In  terms  of  lease  see  V.  89,  p.  594. 
The  Philadelphia  Rapid  Transit  now  operates  the  road. 

Union  Traction  shareholders  In  Oct.  1908  gave  their  assent  to  the  use  of 
certain  securities  owned  by  the  Union  Trac.  Co.  to  be  pledged  as  collateral 
for  the  $5,000,000  loan  of  the  Phlla.  Rap.  Transit  Co.  V.  87,  p.  llfil. 
The  shareholders  voted  June  20  1910  (formally  ratified  Sept.  21  1910; 
V.  91,  p.  337)  to  purchase  the  equipment  of  the  Phlla.  Rap.  Trans.,  and 
lease  same  to  that  company  on  terms  as  stated  under  l'ii  la.  Hap.  Tran.,  and 
make  the  equipment  the  basis  of  an  Issue  of  51,500,000  car  trusts.  See 
under  Phlla.  Rap.  Trans,  and  V.  90,  d.  155C.  1678;  V.  91.  p.  337. 

On  Feb.  28  1911  shareholders  voted  to  guarantee  new  Phlla.  Rap.  Trans. 
$10,000,000  mtge.  See  under  that  company  and  V.  91.  p.  1575-  V.  92. 
p.  324,  463,  596. 

Int.  or  Out-  Maturity  or 

STOCK  AND  BONDS — Date.   Dividends.  standing.        last   dividend. 

Stock,    $30,000,000  (pari  (600,000  shares.   1 

$50) ) J-J       [$17.50  paid  In.    J  July  '12.  3% 

Trust      Co.      certlflcatesl    1895     4  g  A-O       29,734,750   red.aft.  Oct.  1 '45 

gold,  guar.  p.  &  1.  by  (Interest  at  Pa.  Co.  for  Ins.  on  Lives  <&  Granting 

Union  Tr _J     Annuities,  trustee. 

Collateral  trust  first  mort\   1902       4g    J-J  1,397.000  July    11952 

$1,500,000      gold J   Land  Title  &  Trust  Co.   Phlladelnhla.  Trustee. 

Car  trust  certts  $1,500,000  ' 1,500,000  July  1  1920 

Trust  Certificates. — The  trust  certificates  are  not  tne  direct  obligations 
of  the  Union  Traction  Co.,  but  were  Issued  by  the  Pa.  Co.  for  Ins.  on  Lives 
ft  Granting  Annuities  to  pay  for  the  Bhares  of  the  Electric  and  People's  Trac- 
tion companies  purchased  and  are  secured  by  a  deposit  with  the  Trust  Co. 
of  all  the  shares  of  the  stock  of  the  Electric  Traction  Company  and  the 
Peoples'  Traction  Company  thus  acquired.  See  description  of  certificates 
In  V.  64,  p.  135.  They  are  guar.,  prln.  and  Int..  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  company  on  and  after  Oct.  1  1945. 

Collateral  Trust  Bonds. — The  collateral  trust  bonds  were  Issued  to  fund 
the  floating  debt  and  are  secured  by  the  deposit  of  the  35,000  shares  of  the 
common  stock  of  the  Hestonvllle  Mantua  &  Falrmount  Pass.  RR.  Subject 
to  call  at  105  and  accrued  Interest:  $103,000  has  been  retired  by  sinking  fund 

OFFICERS. — Pres..  Jeremiah  J.  Sullivan;  1st  V.-P..  Chas.  E.Heed;  See. 
and  Treas.,  VV.  J.  Shields. — V.  75.  p.  31.  60S),  1255;  V.  *7,  p.  814,  917, 
1161;  V.  89.  p.  594;  V.  90,  p.  1240,  1426,  1556,  1678;  V.  91.  p.  1575;  V. 
92,  p.  324,  463;    V.  95,  p.  362. 

LINES  CONTROLLED  BY   UNION  TRACTION  CO. 

(1)  Catharine  &  Bainbridge  Streets  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  May  14  1889.  and  leased  to  the  Phila- 
delphia Traction  Mar.  1  1890  for  99  years,  and  since  Oct.  1  1895  operated 
by  the  Union  Traction  Company;  In  Sept.  1895  term  of  lease  was  increased 
from  99  to  999  years  and  stock  from  $150,000  to  $400,000  (all  owned  by 
Union  Traction  Co.);  rental  Is  $24,000  yearly,  besides  Interest  and  taxes. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock  (par  $50) 6%      M-S       $400,000         See  text. 

First  mort.  $150,000  ($1.000)c  1890  5%  A-O  150,000  Apr.  1  1920 
Due  lessee  July  1  1912 ..    234.698 

Bonds  arc  not  subject  to  call.  Interest  at  Laud  T.  &  T.  Co.,  trustee. 
Penn.  Co.  for  Insur.  on  Lives.  &c. 

Dividends. — Dividends  of  6  %  are  paid-. 

ROAD .phe  road  aggregates  5.407  miles  of  track. 

(2)  Citizens'  Passenger  Railway. 

ORGANIZATION. — Incorporated  Mar.  25  1858.  Leased  to  Frankford 
&  Southwark  Passenger  Railway  Company  Apr.  1  1892  for  999  years;  rcn 
tal  now  $140,000  per  annum,  equal  to  28  %  on  stock,  or  $14  per  $50  share. 
This  lease  was  assumed  by  the  Electric  Traction  Company  July  1  1893.  The 
Union  Traction  now  operates  the  road. 

STOCK  AND  BONDS—  Miles.  Interest.  Outstanding.  Maturity 
Stock  $500,000  ($50)  11  28%  Q-J      Sec  text.  See  text 

Stock  paid  In  $102,500;  $20  on  8.500  shares  and  J15  on  1.500  shares 
Road,  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 

(3)  Continental  Passenger  Railway. — A  trolley  road. 
ORGANIZATION.— Incorporated   Sept.   3   1873.      Leased  Jan.    1    188Q. 

to  Union  Passenger  Hallway  Company  for  '.»;>  years  at  rental  of  $6  per  share 

8er  annum.  Interest,  taxes  and  operating  expenses;  len.se  assigned  to  Phlla 
elphla  Traction  Company  June  30  1884.  Operated  by  1'nlon  Tractlorj 
Company  since  Oct.  1  1895.  Stocks  owned,  per  balance  sheet  July  1  1909, 
$600  000. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity 

/20.000  shs.,   1 

Stock   (par  $50) St  J-J   [   $29  paid  In.  J  See  text. 

First     mortgage     (5500     i\<\\    1879        4  g  J-J  1280,000  July    11959 

$1,000)  gold    .    O&riLand   Title   A   Trust  Co..    PhllA.,   trustee. 

Due  lessee  for  additions  July  1   1012.  $672,260. 

Bonds  were  originally  (>";,  out  In  190!)  were  extended  for  50  years  at  4% 
Int.  payable  at  office  of  oompany,      .Not  sublect  to  call.      Bonds  were  listed 
In  1909  on  Phlla.  Stock  Exchange.      V.  88.  p.  822.      Owns  12.643  miles  of 
track.     V.  88.  p.  821, 

(4)  Electric  Traction. 

ORGANIZATION. — Incorporated  May  8  1893  and  acquired  control  ot 
the  Citizens'  Passenger  Ry.,  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &  Third  Street  Passenger  Ry.  On  July  1  1896  leased  for 
999  years  the  Citizens'  Clearfield  A  Cambria  St.  Ry..  the  Citizens'  Hast  End 
St.  Ry..  the  Brown  A  Parrlsh  St.  Ry..  and  the  Citizens'  North  End  St.  Ry. 
In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the  rate  of 
$85  per  share  for  each  share  on  which  $50  had  been  paid  on  and  $70  per 
share  for  each  share  on  whlcn  $30  had  been  paid,  the  Pennsylvania  Co.  for 
Insurances  on  Lives  A  Granting  Annuities  Issuing  therefor  Its  guaranteed 


On  July  1  1896  the  Union  Traction  Co.  leased  the  prop- 
See  V.  61,  p.  197,  and  also  "Union  Trae- 


trust  certificates. 

erty  for  998  years  and  3  months. 

tlon. 

STOCK  A\  I)  BONDS—  Par.  Dividends.  Issued.  Outstanding. 
Stock  (part  $30  paid) $50        $8,297,920 

Stock  authorized.  175,000  shares  of  $50  each;  Issued,  152,396  shares  of 
$50  paid  and  22.604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD. — Operates  133.566  miles  of  track.    Rail  90  lbs. — V.  63.  p.  557 

(5)  Empire  Passenger  Railway — A  trolley  road. 
ORGANIZATION.— Incorporated    Feb.  10,  1869.      Leased  Dec.  26  1873 

to  Citizens'  Passenger  Hallway  Company  and  the  Seventeenth  and  Nine- 
teenth Street  Passenger  Hallway  Company  for  999  years.  Transferred  Oct. 
1  1895,  along  with  all  right  to  dividends  on  6,100  shares  of  Its  stock  (the* 
held  by  the  Union  Passenger  Hallway  Co.  as  trustee  and  leasee),  by  lease 
of  Philadelphia  Traction  to  the  Union  Traction  Co.  Dividends  are  $1  50 
per  $50  share  each  June  30  and  Dec.  30 — that   is.  are  6%  per  annum. 

STOCK  AM)  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) (All  owned  by  Phlla.  Trac.)       $600,000     .. 

First        mort.        goldl  1900        3  4g.     J-J       200.000      Mar.   1  1930 

$200,000  ($500). c./ Land  Title  A  Trust  Co.,  Philadelphia,  Trustee. 

Bonds. — The  new  3Hs  were  Issued  to  retire  a  like  amount  of  7s  due 
July.  1900. 

Due  lessee  company  for  additions  July  1  1912,  $705,715. 

ROAD. — Operates  12.25  miles  of  track. — V.  70.  p.  1150. 

(6)  Frankford  &  Southwark  Passenger  Railway. 
ORGANIZATION. — Incorporated    Apr.    4    1854.     Acquired    stock    of 

Lombard  A  South  Streets  Passenger  Hallway  In  1890.  Leased  to  the 
Electric  Traction  Co.  for  999  years  from  July  1  1893,  dividends  for  the  sev- 
eral years  named  below  being  guaranteed  per  share: 

1st  2d        3d         4th         5th        6th         7th     8th     9th      10th  A  after. 

$12       $12  50     $13     $13  50       $14      $14  50      $15      $16      (17  $18 

STOCK  AND  BONDS — Miles.  Date.  Interest.  Outstanding.  Last  div.de*. 
Stock  (par  $50) 45        Q-J  $1,875,000         See  text. 

Debt  of  Controlled  Lines  (assumed  by  Electric  Traction  Co.)' 
Lombard  &  South  Sts.l  10   1881   3H  J-D  $150,000   Dec.   1  1951 

Pass.  1st  M.  ($500  interest  at  Real  Estate  Title  Insurance  A  Trust  Co., 

&  $1,000)    cj      Trustee. 

West  End  Pass.  Ry..l      9  1875       4  A-O  132.100  Oct.    11933 

mtg.ext.    $150,000 ^Phlla.  Trust  S.  D.  A  Ins.  Co..  Trustee. 

($100   &  $500)..c.JInt.  at  Land  Title  A  Trust  Co. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co.,  421  Chestnut  St.,  Phlla. 

The  Lombard  A  South  Sts.  Pass.  Issue  of  $150,000  was  originally  5%, 
but  was  called  at  maturity  and  then  extended  for  50  years  from  Dec.  1  1901 
at  3H  %•  The  West  End  Pass.  Ry.  mort.  matured  Oct.  1  1905  but  was 
extended  for  30  years  at  4%.     V.  81,  p.  156. 

ROAD. — Controls  80  022  miles  of  track,  acquired  as  follows: 

Frankford  &  Southwark  Passenger  Railway 48.12s  miles. 

Lombard  &  South  Streets  Passenger  Railway 2S.692  miles. 

Lehigh  Avenue  Railway 6.202  miles. 

(7)  Germantown  Passenger  Railway. — A  trolley  road. 
ORGANIZATION. — Incorporated  Apr.  21   1858.      Leased   Oct.   1    1881 

to  the  People's  Passenger  Ry.  Co.  for  999  years,  but  rental  modified  In 
1893;  stoek  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

STOCK  AND  BONDS —  Par.  Date.  Interest.  Outstanding.  Maturity. 
Stock  $1.500.000 $50     Q-J  See  text.         See  text. 

Stock. — Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35  per 
share  on   10,000  shares. 

ROAD. — Operates  43.868  miles  of  track.  Extension  of  2.000  feet  from 
HUlcrest  Avenue  to  city  line,  completed  In  Sept.  1898,  forms  with  the  Rox- 
borough  Chestnut  Hill  &  Norrtstown  Passenger  Ry.,  a  through  line  to  Nor- 
rlstown. — V.  69.  p.  695. 

'8)   Green  *  Coates  Streets  Phila  Passenger  Ry. 

ORGANIZATION. — Incorporated  Apr.  21  1858.  Leased  to  People's 
Passenger  Ry.  for  999  years  from  Sept.  1  1881  at  an  annual  rental  of  $60,- 
000,  Interest  on  bonds  (since  fallen  due)  and  expense  of  management. 

STOCK  AND  BONDS    Miles.  Date.    Interest.     Outstanding.      Maturity. 

Stock  (par  $50) $6  Q-J       f  10.000  shrs.  1  See  text. 

1115  pd  In.      J 

Dividends  are  12  %  per  annum  (Q.-J.)  on  par  or  40  %  on  amount  paid  ha. 
Owns  7  miles  of  road. 

(9)  Hestonville  Mantua  &  Fairmount  Pass.  Ry. 

ORGANIZATION. — Incorporated  Apr.  6  1859.     Franchise  Is  perpetual. 
LEASE. — Hestonvllle  M.  A  F.  road  leased  from  Jan.  1  1898   to'  Union 

Traction  for  999  years  at  a  rental  of  6  %  on  the  preferred  and  4  %  on  the 
common  stock.  By  the  terms  of  the  lease  the  Falrmount  Park  &  Hadding- 
ton lease  Is  assigned  to  the  Union  Traction,  which  assumes  the  dividends  guar- 
anteed on  that  stock  (all  owned  by  Hestonvllle  Co.)  The  Union  Tractloa 
assumes  the  bonded  debt  of  both  the  Hestonvllle  and  Haddington  compa- 
nies and  purchased  4,780  shares  of  the  preferred  at  par  and  35,294  of  the 
common  Hestonvllle  stock  at  $45  per  $50  share.     T.  66,  p.  236. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  par  $50 4  J-J  $1,966,100  f. p.  See  text 

Preferred  stock,  par  $50 6  J-J  533,900  f. p.  See  text 

Consolidated    M..   $1,250.0001    1894   5-3HgM-N      *1. 250.000   May    1  1824 

g..    $500    A    $  1. 000... c*x] Trustee,  Glrard  Trust  Co. 

Guaranteed  rental  999  year  lease — 
Falrmount  Pk.  A  Haddington] 6  g  FA  300.066  See  ten 

Pass.    Ry.    St'k.    par   $50./ 

"Leased  Equipment  Account,"  June  30  191! 241,968 

Due  leased  lines  June  30  1912 100.00* 

Interest  is  payable  In  Philadelphia,     x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  Issued  Jan.  1901  as  3Hi 
to  take  up  bonds  of  like  amount  of  the  Falrmount  Pass.  Ry  due  at  that 
time  and  $75,000  on  Mar.  1  1902,  to  take  up  a  like  amount  of  2d  mortgage 
6s  maturing  on  that  date. 

Common  stock  authorized,  39.322  shares:  preferred,  10,678  shares;  par 
value  of  each.  $50;  stock  outstanding  as  In  table. 

ROAD. — Owns  17.83  miles  of  track  In  Philadelphia;  leased  and  operated 
.35  miles:  total,  23.17  miles.— V.  71.  p.  1167. 

(10)  Lombard  &  South  Street  Passenger  Railway. — See  Frankford  A 
Southwark  Passenger  Railway. 

(11)  People's  Passenger  Railway. — An  electric  road. 
ORGANIZATION.— Chartered  Apr.   15  1873.     The  People's  Trac.  C  . 

on  Apr.  15  1893  acquired  the  entire  capital  stock  of  this  road  at  $70  per 
share.  The  Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a 
tripartite  agreement  this  lease  was  on  July  1  1896  assigned  to  the  Union 
Trac.  Co.  for  90S  years  and  three  months.  Rental  Is  10%  per  annum  on 
capital  stock  ($2.50  per  share)  as  below  shown,  nearly  all  of  which  Is  pledge  J 
or  Poaole's  Traction  Co.  trust  certificates. 

STOCK   AND   BONDS—       Date.        InUrest      Outstanding       Maturity. 

Common   stock   ($25) 10%MS31   a60.000   shs.      See  text. 

Preferred  stock  ($25) 10  %M-S  31   a23.000  shs.      See  text. 

First  mortgage  ($1.000) c.   1874       4  J-J  15  219,000  Jan.  15  1935 

Con.,    M   SI. 125. 000    ($1,000))     1882        4  MS  246.000   Mar.l     1962 

cAr /Int.  at  Guar.  Tr.  A  S.  D.  Co..  Phlla.,  Trus. 


a  Total  stock  paid  In  $740,965  50. 

Int.  on  1st  mtges.  at  Heal  Estate  Title  ft  Tr.  Co.  The  1st  mtge.  bonds 
matured  .Ian.  15  11)05.  but  3219,000  of  the  3250,000  w.  re  extended  as  4s  to 
1035,  the  remaining  (31,000  being  canceled.  Consol.  mtge.  bonds  were 
Originally  5s  and  fell  due  Meh.  1  ls>12.  but  were  extended  for  .'. 
Dm  People's  Traction  Co  Sept.  1  1012  for  construction  and  equip..  $3.848, - 
5'.).-.. 

The  stock  acquired  by  the  People  s  Traction  Co.  was  pledged  as  security 
for  trust  certificates.     See  People's  Traction. 

ROAD. — Company  operates  92.408  miles  of  track.  —  V.  61.  p. 469;  V.63. 
p.   557;    V.  92.  p.   1500. 

(12)    People's  Traction.— An  electric  road. 

ORGANIZATION.— A  Pennsylvania  corporation  chartered  In  March 
1893  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry..  the 
entire  capital  stock  of  which  It  purchased  od  or  about  April  15  1893.  In 
Oct.  1895  the  Union  Tiactlon  Co.  acquired  all  traction  stock  at  $76  per 
share,  the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Grant.  Ann. 
Issuing  therefor  Its  guaranteed  trust  certificates.  On  July  1  1896  the  Union 
Traction  Cc.  leased  the  road  for  998  years  and  three  mouths. 
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(ISO) 


DalS.         ntrld.nds. 


Issued. 


See  text.  J  2nd. unci  si.a. 

1    Full 


Maturity 


Sl'(   I 
Capital     ItOCh 

trie  1    Full  paid.) 

miBt  oeitlficatea  ffOld  189S]     1893         UFA          $5.782. 000         Feb      11043 

twt        subject        to    Mllf/ftfftfMfi  las  free,  payable  at  Pennsy Ivanla  i  o 

(ii.iw-u,  i     for  Insurances  on  Uvea,  &o..PbUa.,  Trustee. 

Trim  certificates  were  leaned  by  1  cnnsylvanlaCo.  for  Insurances,  &c.,and 
are  secured  by  pledge  of  People'!  Passenger  Uy.  stock  (see  that  company 
i  tract  of  People's  Traction  Oo.,  wblch  guarantees  principal 
and  interest,  issue  limited  to  $1,000  for  14  2-7  shares  deposited,  making 
total  authorised,  $  i,810, ,  01  this,  J 5.782,000  arc  outstanding.  Sink- 
ing fund  128,000  yearly,  began  Feb.  l  1903. 

(13'    Philadelphia   Lily   Passenger   Ry.  —A  trolley  road. 

OROANIZA  !  ION.  Incorporated  April  9  1889..  Leased  to  West  Phila- 
delphia Passenger  Hallway  Co  for  l»:)9  years  from  Jan.  1  1884  for  Interest 
on  Ponds.  12,300  per  year  for  organization  and  dividend  of  $7  50  per  share. 
Transferred  under  lease  of  Philadelphia  Traction  Co.  Oct.  i  1895  to  the 
Union  Traction  Co.  The  1st  mtge,  i".,  bonds  due  Jan.  l  i960  were  origi- 
nallj  ."> ''..  bonds, and  tell  due  Jan.  1  1910,  but  were  extended  at  4%  without 
option  of  prior  redemption.      V.  89,  p.   1543. 

Interest. 
87  ',  J  J 


STOCK    AND   BONDS. 
Stork  $1  ,000,000  ($50)... 


Date. 


Maturity. 
See  text 


Outstanding . 
120,000  shs.  T 
1$23.75  paid] 
First     mortgage    extended!    1801  4  J-J  $200,000  Jan     1  1900 

(8300)  c  .    - J      Land  Title  &  Trust  Co..  Trustee. 

Debentures  ($500  &c) cj   5  MS  100.000  Men   l  1934 

1  Interest  at  Land  Title  &  Trust  Co..  Phlla. 
ROAD.— Operates  8.380  miles  of  track.     V.  89.  p.  919,  1543. 
U4>    Philadelphia  &    Darby  Ry.—  A  trolley  road. 

ORGANIZATION.-  Incorporated  April  28  1857.  Leased  to  the  Phila- 
delphia City  Passenger  Hallway  Co.  for  999  years  from  Jan.  1  1870,  for 
$8,000  per  annum  and  Interest  on  bonds.  Transferred  under  lease  of 
Philadelphia  Traction  Co.  Oct.  1  1895  to  Union  Traction  Co. 

si'  >    .    \\l>  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $50) 4  J-J  $200,000      See   text. 

First  mortgage cf    4MN  100.000  May    1  1927 

1  Int.  at  Land  Title  &  Tr.  Co.,  Phlladelphla.Pa. 
ROAD. — Operates  7.539  miles  of  track. 

(15)  Philadelphia  &  (iray's  Ferry  Passenger  Ry. — Trolley. 

ORG  AM /.A  riON.—  Incorporated  April  9  1858  Leased  to  Philadelphia 
Traction  Co.  for  999  years  from  Jan.  1  1891  at  rental,  first  five  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share  per 
annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses,  &c.  Oper- 
ated by  Union  Traction  Co.  since  Oct.  1  1895.  In  March  1903  absorbed  the 
Schuvlklll  River  Passenger  Ry.  and  Increased  capital  stock  to  $1,000,000. 
V.  76.  p.  654. 

STOCK  AND  BONDS.      Date.        Interest.     Outstanding.  Last  Div..  &c. 

Stock  $1,000,000  ($50) $4  J-J         j  12.350  shs.  1       Seetext. 

labt.  $25  pd.J 

Dividends  at  Heal  Estate  Title  Ins.&TrustCo    Owns  11.150  miles  of  track. 

(16)  Philadelphia  Traction. — A  trolley  road. 
ORGANIZATION. — Incorporated  Aug.  22  1883  and  secured  control  of 

an  extensive  system  of  roads  In  Philadelphia,  Pa.  (about  210  miles  of  track) , 
which  It  held  either  by  lease  or  ownership  of  securities,  not  In  fee.  Under 
the  lease  to  the  Union  Traction  Co.,  dated  Oct.  1  1895,  all  the  leases  and 
the  securities  owned  were  assigned  to  the  Union  Co.,  which  assumes  all 
liabilities  for  rentals,   &c. 

The  lease  to  Union  Traction  Co.  Is  for  999  years  from  Oct.  1  1895.  The 
lease  provides  for  dividends  of  $4    (8%)   per  annum  on  each  $50  share, 

Payable  In  gold  coin,  free  of  taxes.  The  collateral  trust  4s  are  "assumed" 
y  the  Union  Traction.  See  V.  61,  p.  663.  for  extracts  from  lease.  Phila- 
delphia Traction  stockholders  were  allowed  to  subscribe  for  new  Union 
Traction  stock.     See  V.  61,  p.  197. 

Option  to  Exchange  Bonds. — Provision  has  been  made  for  the  exchange 
of  the  4%  coll.  trust  bonds  due  1917  of  this  company  for  the  new  Phila- 
delphia Rapid  Transit  Co.  5%  coll.  trust  bonds  due  Feb.  1  1957,  bond  for 
bond,  Interest  to  be  adjusted  as  of  Feb.  15  1909.  V.  88,  p.  376.  Phlla. 
Tract,  shareholders  gave  their  assent  to  use  of  certain  of  the  securities  of 
their  company  to  be  pledged  as  part  collateral  for  these  bonds  of  the  Phlla. 
Rapid  Transit  Co.     V.  87.  p.  937. 

STOCK  AND  BONDS.  Date.        Interest.      Outstanding.     Maturity. 

Stock  $20,000,000  ($50) 8  A-O         $20,000,000      Seetext. 

Collateral    trust    gold    bonds]    1887        4  g  FA  15         175,000  Aug  15  1917 

$1,300,000  ($1,000)  subject  [Int.,  free  of  tax,  payable  at  Land  T.  &  T.  Co. 

to  call  at  105 c*J     or  Penn.  Co.  for  Insur.  on  Lives,  Trustee. 

Open  accounts  Sept. 1  1912 $16,122,470     

The  bonds  are  secured  by  deposit  of  5,100  shares  of  West  Philadelphia  and 
1,750  shares  Union  Passenger  Ry.  stock.  Loan,  originally.  $1,300,000,  re- 
duced to  present  figures  by  sinking  fund  drawings  at  105  (about  $35,000  a 
year) .  These  bonds  and  floating  debt  are  "assumed"  by  the  Union  Traction 
Co.  under  the  lease. 
Dividends—  1     85.  '86.  '87.  '88.  '99.  90  to'93  '94.  '95.  '96  and  since. 

Percent J  2       3       6       5       4  6       8        (8)  8%  per  annum 

Underlease,  dividends  of  8  %  are  guaranteed.     V.  61.  d.  663;  V.73.  p. 288. 

ROAD. — The  system  assigned  to  the  Union  Traction  Co.  aggregated  210 
miles,  consisting  of  the  following  "Passenger  Railways": 


Miles. 
Philadelphia  City  Passenger  Ry.  9.45 

17th  and  19th  Streets... 8.84 

22d  &  Allegheny 8.25 

Morris  &  Tasker 7.30 

Catharine  <Ss  Balnbrldge  Streets.  5.10 
Other  lines 18.86 

Total  of  all. 210.00 

70.  p.  280;  V.  71.  p.  288;  V.  87.  p. 
,  p.  396;  V.  93,  p.  408. 


Mites 

Union  Passenger  Ry 52.00 

West  Philadelphia  Pass.  Ry_. .27.25 

Ridge  Avenue  Passenger  Ry 15.25 

Philadelphia  &  Darby  Pass.  Ry.14.80 

13th  &  15th  Streets.. 18.10 

Philadelphia  &  Gray's  Ferry.--10.20 

Continental  Passenger  Ry 9.80J 

Empire  Passenger  Ry 9.80J 

— V.  63.  p.  311.  557;  V.  65,  p.  514:  V. 
930;  V.  88.  p.  370:  V.  91,  p.  397;  V.  92 

(17)  Ridge  Avenue  Passenger  Ry. 

ORGANIZATION'.— Consolidation  of  Glrard  College  Passenger  Ry.  and 
the  Ridge  Avenue  &  Manayunk  Passenger  Ry.  on  March  8  1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1  1892  for  dividend 
of  $10  per  share  per  annum  to  Sept.  1895  and  $12  per  share  thereafter. 
Operated  by  Union  Traction  Co.  since  Oct.  1  1895. 

STOCK  AND  BONDS.  Interest.     Outstanding.      LastDlv.,&c. 

Stock  $750,000  ($50) _.$12Q-JJ      $750,000     1       Seetext. 

\$28  pd.  per shj 

On  account  of  some  old  debts,  dividends  for  1896  were  continued  at  $10 
per  share  Instead  of  the  $12  as  noted  above.  In  1897  dividends  were  In- 
creased to  $12  per  share.     Owns  15.25  miles  of  track. 

(18)  Second  &  Third  Street  Passenger  Ry. 

ORGANIZATION.  — Incorporated  April  10  1858.  Leased  Jan.  1  1893 
to  the  Frankford  &  Southwark  Passenger  Railway  Co.  for  999  years  for  the 
following  guaranteed  dividends  per  share  per  annum: 

1893.  1894-95.        1886  97.      1898-99.       1900.         1901.      1902  &  after. 

$8  50  $9  See  below.        $10  $10  50         $11  $12 

Dividends  In  1896  and  1897  were  to  be  $9  50  per  annum,  but  the  dividend 
for  l"i90  and  for  the  first  half  of  1897  was  at  the  rate  of  $9  per  share  Instead 
of  $9  50,  the  balance  being  applied  to  the  payment  of  the  debt  of  $27,000 
Incurred  for  paving.  V.  62,  p.  785.  The  full  $12  per  annum,  however,  Is 
now  being  paid. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1  1893. 

STOCK  AND  BONDS.  Date.  Interest.  Outstanding.  Last  Dlv.,  Ac 
Stock    Issued     21.204     shares] Text  Q-J    $771 ,076  pd.  In.  See  text. 

(par   $50) ... ] 

"Sundry  liabilities  "  June  30  1912.  $286,495. 

(19)  Seventeenth   &    Nineteenth   Streets   Passenger  Ry. 

ORGANIZATION.  — Incorporated  April  12  1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  fdr  99  years  from  July  1  1879  at  a  rental  of 
$15,000  per  annum,  being  3  %  on  10.000  shares  (par  $50)  stock,  Interest  on 
bonds,  taxes,  expenses.  &c.  Transferred  under  lease  of  Phlladelpia  Trac- 
tion Co.  Oct.  1  1895  to  the  Union  Traction  Co.:  all  rights  of  the  Philadelphia 
Traction  Co  to  dividends  on  the  10.000  shares  of  the  17th  &  19th  Streets 
road,  which  were  then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee,  bring  also  transferred  to  the  Union  Co.  Stock  all  owned  by 
Union  Traction  Co. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  (par  $50) 3  J-J  J10.008  shs.i      Seetext. 

1  $25  paid.  J 
First  mortgage  ($500)  exten  1    1876        5  J-J  $100,000  July    1  1919 

ded c'lnterest  at  Land  Title  &  Trust  Co..  Phlla. .Pa. 

Due  Vssee  for  additions  July  1   1912,  $554,289. 

ROAD. — Owns  8.84  miles  of  track. 


(20)  Thirteenth  &   Fifteenth  Streets  Passenger  Ry.— A  trolley  road. 
ORGANIZATION.— Incorporated  April  8  in;,d.     Leased  Jan.  l  1892  to 

Philadelphia  Traction  Co.  for  following  rental:  Prom  Jan.  1  892  to  Jan.  1894, 
$1)  per  share  per  annum;  1894  to  Jan.  181)7.  $10  per  share;  18U7  to  Jan. 
1900,  $11  per  share;  and  from  Jan.  1900  $12  per  share.  Lease  transferred 
to  Union  Traction  Co.  Oct.  1  1895. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       Maturity. 

Stock  $1,000,000  (par  $50) $12  J  J  j  $334,5291     Seetext. 

Ipald  In.  J 

Consols    ($500,000) c.    1804     543H  J-J  500,000  Jan      1  1934 

Real  estate   mortgages .- 1(0.(100     

The  consols  are  guaranteed,  prln.  and  Int.,  by  the  Phlla.  Traction  Co., 
and  the  coupons  are  payable  tax  free;  $1  00.0(H)  of  these  arc  1  His  and  were 
exchanged  for  old  7  %  bonds  of  like  amount  due  Oct.  1  1903.   V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co.. 
the  trustee  of  both   mortgages. 

I>lv  ideud  In  July  1895.  $5  per  share;  the  Jan.  1896  dividend  was  not  paid. 
owing  to  payment  of  city's  claim  for  paving.  V  61,  p.  1155.  In  July 
1890  pad  $4  per  share;  In  1897  $10  50  per  share;  In  1898,  $11  per  share;  In 
1899,  $11  per  share;  In  1900,  $11  50  per  share;  1901-1907,  Inch.  $12  per 
sh.perann.  In  1908.  Jan.,  $0;  July,  $6. and  $1  extra  (paid  out  of  accumu- 
lated surplus);    1909-12,  incl.,  $12  per  share  per  annum. 

ROAD.  -Owns  15  miles  of  track.  V.  76.  p.  734;  V.  77.  p.  695;  V.  86.  p. 
1531. 

(21)  Union  Passenger  Railway. — Trolley  road. 
ORGANIZATION.— Incorporated  April  8  1864.     Leased  to  Philadelphia 

Traction  Co.  for  999  years  from  June  30  1884  at  an  annual  rental  of  $285,000, 
or  $9  50  per  share  on  stock,  and  Interest,  taxes.  &c.  There  are  outstanding 
30.000  shares  ($1,500,000)  of  stock,  on  which  $30  83  1-3  has  been  paid  In 
on  each  share,  or  a  total  of  $925,000.  Stock  Is  considered  full  paid. 
$302,300  of  the  stock  Is  owned  by  the  Philadelphia  Traction  Co.  Its  Tease 
of  the  Continental  Passenger  Ry.  was  assigned  to  the  Philadelphia  Traction 
Co.  and  since  Oct.  1  1895  operated  by  the  Union  Traction  Co.  The  Union 
Passenger  Railway  Co.  Is  still  holding,  as  lessee  and  trustee,  6,100  shares 
Empire  Passenger  Ry.  stock  and  10,000  shares  of  17th  &  19th  Streets 
Passenger  Ry. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity 

Stock  $1,500,000  (par  $50)... $9  50  J-J  Seetext.       Seetext. 

First     mortgage     ($100     and!    1881         4  A-O  $500,000  Mch  31  1961 

$500) c]      Not  now  redeemable  before  maturity. 

Pennsylvania  Co.  for  Insur.  on  Lives,  Trust. 
Second    mortgage    $100    andl    1884         4  A-O  250.000   Mch  31  1960 

$500) cflnt.  on  both  loans  at  Land  T. AT. Co., Phlla. 

Due  lessee  company  for  additions  June  30  1912,  $6,655,992. 

The  1st  mtge.  bonds  were  originally  5s  and  matured  March  31  1911,  but 
In  Jan.  1911  arrangements  were  made  with  Drexel  &  Co..  Phila.,  to  pur- 
chase the  bonds,  and  they  were  extended  for  50  years  at  4%  without  option 
to  call.  V.92,p.l90.  The  2d  M.  bonds  of  1884  were  formerly  5s,  and  ma- 
tured Mch.  31  1910,  but  were  extended  for  50  years  at  4%  without  right  of 
prior  redemption.  V.  90,  p.  628.  Land  Title  &  Trust  Co.  has  been  sub- 
stituted trustee. 

ROAD. — Owns  56  miles  of  track. — V.  90,  p.  628,  1172;  V.  92,  p.  190. 

(22)  West  Philadelphia  Passeniier  Ry. — Trolley. 
ORGANIZATION.— Incorporated  May  14  1857.     Leased  Jan.  1  1884  to 

the  Philadelphia  Traction  Co.  for  999  years  at  an  annual  rental  of  $150,000, 
or  20%  on  stock,  and  interest,  taxes  fee;  transferred  Oct.  1  1895  to  Union 
Traction  Co.  The  Philadelphia  Traction  Co.  owns  $392,950  ol  the  $750,000 
stock. 

STOCK  AND  BONDS.  Date.        Interest.       Outstanding.     Maturity. 

Stock  (par  $50) $10  J-J  $750,000       Seetext 

First    mortgage     ($1,000)        \    1876        3  H  A-O  246,000  April  1  1956 

gold . c]      Glrard  Trust  Co.,  Philadelphia,  Trustee. 

Second    mortgage    ($l,000).cf    1886        5  M-N  750.000  May    1  1926 

Free  from  tax.  i      Pennsylvania    Co.    for    Ins.    on    Lives  & 

I      Grant,  of  Annuities    Phlla.    Pa.    Trustee. 

Bonds.  Interest  on  both  loans  payable  at  Land  Title  &  Trust  Co.,  Phila- 
delphia, Pa.  The  first  mortgage  6s  matured  April  1  1906  but  were  ex- 
tended for  50  years  at  3  H  %. 

Due  lessee  for  additions  to  June  30  1912,  $2,509,460. 

POAD. — Owns  27.25  miles  of  track. 


INTER-STATE  RAILWAYS. 

Financial  Plan. — Int.  due  Feb.  and  Aug.  1909  was  paid  after  some 
delay.  V.  88,  p.  1127,  1197;  V.  89,  p.  348.  1141.  On  Nov.  25  1910  share- 
holders ratified  the  readjustment  plan  (V.  91.  p.  1385,  1512)  calling  for  the 
Issue  of  $1,000,000  6%  cum.  pref.  stock,  shareholders  to  take  $500,000  at 
par  for  cash  (payable  In  5  Installments  of  20%  each  at  Intervals  of  30  days, 
beginning  with  2  payments  Jan.  2  and  ending  April  1  1911),  and  bondholders 
to  take  $500,000  at  par  In  lieu  of  1910  and  1911  coupons  on  bonds.  V.  91, 
p.  1711;  V.  92,  p.  59.    Entire  issue  was  subscribed  and  taken.   V.  92,  p.  1032. 

Leases  of  Controlled  Properties. — The  leasing  of  the  underlying  companies 
was  consummated  In  1910  upon  satisfactory  terms.  The  subsidiaries  are 
in  four  groups,  Wllkes-Barre,  Reading,  Wilmington  and  Trenton.  The 
Wilkes-Barre  Ry.,  the  Reading  Transit  Co.,  the  Trenton  &  Mercer  County 
Trac.  Corp.,  the  Southern  Pennsylvania  Trao.  and  the  Wilmington  & 
Phlla.  Trac.  Co.  were  formed  (see  these  companies  on  subsequent  pages) 
to  take  over  the  various  properties.  The  two  last  named  companies  are 
under  the  same  management  and  executed  leases  simultaneously.  V.  91. 
p.  1512;  V.  92.  p.  261. 

The  above  leases  will  return  a  total  aggregate  annual  Income  as  follows: 


1912 $896,771 


1923 $1,053,542 

1924 1,063,542 

1925 1,071.042 

1926  and  thereafter  an- 
nually $1,075,000. 


1917 $983,542 

1913 919.792    1918 1,003,542 

1914 943.542    1919 1.013,542 

1915 953,542    1920 1,023.542 

1916 973,542    1921 1,023,542 

11922 1,043,542 

Fixed  Charges  to  Be  Paid  Out  of  Above  Rental  Plus  Any  Other  Income. 

Int.  on  45.      Taxes.  Total. 

Inter-State  Railways $431,064  $3,115  $434,209 

United  Power  &  Transportation 356.676  3,297  359,973 

Total $787,740  $6,442  $794,182 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Dec.  3  1902  with 
very  broad  powers.  Is  empowered  to  purchase,  acquire,  develop  and  con- 
struct street  railways,  electric  light  and  power,  water  and  gas  companies. 

In  Dec.  1902  obtained  control  of  the  United  Power  &  Transportation  Co. 
through  purchase  of  the  outstanding  ($3,593,750)  capital  stock,  on  a  basis 
of  $75  for  each  $25  share,  payable  in  collateral  trust  bonds.  $3,592,200  of 
this  stock  was  exchanged  for  bonds  on  this  basis. 

STOCK  AND  BONDS. —      Date.        Interest. 

Com    $9,000,000  ($100) -- 

Pref  $1,000,000  ($10)  6%  cum J-J 

Collateral    trust    gold     $10.-1    1903       4  g  F-A 

781.250  c*/lnt.  at  Real  Est.  Title  Ins  &  Tr. .Phlla. .  Trus. 

Stock. — Com.  stock  was  listed  on  the  Philadelphia  Stock  Exchange  In 
April  1903  and  pref.  on  .May  i  1911.  V.  92.  p.  1243:  V.  93,  p.  104.  Pref. 
stock  Is  redeemable  at  par  after  1913.  Entire  issue  of  pref.  must  be  retired 
before  any  dividends  are  paid  on  common.      V.  91 .  n.  1512. 

Bonds  are  dated  Feb.  1  1903  and  are  secured  by  deposit  of  United  Power 
&  Transportation  stock.  They  bear  3%  Interest  the  first  year,  3H  %  the 
second  and  4%  the  third  and  subsequent  years.  Denominations  $100, 
$500  and  $1,000.  Are  subject  to  call  at  105  and  interest  after  Feb.  1  1913 
on  30  days'  notice.  _ 

Dividends. — Initial  div.  on  pref . — 3% — paid  July  1911.  In  1912,  Jan. ,3%  ; 
July,  3%. 

REPORT. — Year  ending  Jan.  31 — 
Fiscal       Div.  liee'd.      Other        Interest 
Year —     U.P.&Tr.Co.  Inc.     Coll.  Trust. 


Outstanding.      Maturity. 
$2,291,200  f.  p. 

1.000,000  July'12,  3% 
10,776.600   Feb     1  1943 


1911-12  _.*$049,919 

1910-11  ...      

1909-10  ...     

1908-09  ...      

1907-08  ...    514,165 


Exp.  & 

Pref. 

Bal.,  Surp 

Taxes. 

Div. 

or  Def. 

$15,515 

$57,305 

$140,035 

76,750 

def. $507, 521 

9,904 

def.    440.649 

15,873 

372,519 

20,418 

62,683 

(a)  $431,064 

293        431,064 

319        431,064 

74.418        431.064 

431,064 

a  Other  income  is  included  in  divs.  ree'd.  *  Of  this  amount  $289,717 
was  paid  directly  by  underlying  lessor  cos.  to  liquidate  all  unpaid  int.  on 
moneys  advanced  to  them  by  the  Inter-State  Rys. 

OFFICERS. — Pres..  John  A.  Rlgg;  Sec.  J.  W.  Goodwin;  Treas.,  T.  W. 
Grooket  Jr.— V.  89,  p.  41,  225,  286,  348,  528.  721,  1069,  1141.  1596;  V.  90, 
p.  372.  771.  977,  1170,  1239;  V.  91,  P-  589.  1095.  1385.  1446.  1512.  1711; 
V.  92,  p.  59.  261,  595,  1032,  1243,  1636;  V    93,  p.  164;  V.  94,  p.  698. 
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UNITED  POWER  &  TRANSPORTATION  CO.— Electric  roads. 

Incorporated  April  20  1899  under  New  Jersey  laws  to  construct,  develop 
and  own  street  railways,  powei  companies,  &c,  and  do  a  general  business 
<V.  68,  p.  929).  In  Dec.  1902  stock  was  acquired  by  Inter-State  Hys.  Co., 
which  see  Immediately  above. 

In  April  1911  owned  the  following  stocks  and  bonds.  We  show  also  the 
total  amounts  outstanding  of  each  Issue.  It  will  be  observed  that  the 
Citizens'  Elec.  Light  &  Power  Co.  bonds  and  stock  no  longer  appear  In  the 
■list,  having  been  sold:  n«r  the  Heading  Power  Co.  stock.  The  Phlla.  Bristol 
4  Trenton  Ry.,  the  Holmesburg  Tacocy  4  Frankford,  the  Phlla.  4  Chester 
Ky.  and  the  Southwestern  St.   Ky.  have  been  foreclosed. 

Total 
Owned.  Stock 

Stocks —  Shares.       Shares. 

Delaware  County  &  Philadelphia  Electric  Ry.. 5,993         6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa ■    9.992       10.000 

Lebanon  Valley  Street  Ry.  Co 9,992        10,000 

Media  Glen  Riddle  4  Rockdale  Electric  Street  Ry 1.632  1,646 

Reading  &  Southwestern  Ry 1,142  2.600 

Roxboro  Chestnut  Hill  &  Norrlstown  Ry.  Co 4,93  )  4,968 

Schuylkill  Valley  Traction  Co 9,992        10.000 

Trenton  Street  Ry 19,969        20,000 

Trenton  Traction  Co 18  20 

United  Traction  Co.  of  Reading.  Pa 7.991  8,000 

Wilkes- Barre  4  Wyoming  Valley  Traction. 49,992        50,000 

Wilmington  &  Chester  Traction 39,995        40.000 

Wilmington  City  Electric 5.093  5.100 

Wilmington  4  Great  Valley  Turnpike  Co 978  1,040 

Wilmington  &  Philadelphia  Turnpike 1,035  1,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Bonds — 
Schuylkill  Valley  Traction  Co.,  Inc.  mortgage 100.000     100.000 

Also  owns  $15,000  1st  M.  bonds  and  $5,000  stock  of  the  reorganized 
Chester  4  Phlla.  Ry. 

STOCK  &  BONDS. — Stnck  auth.,  $3,593,750;  shares  $25.  full  paid.  In 
Men.  1902  outstanding  stock  was  increased  from  $8,125,000  to  $3,593,750 
(V.  74,  p.  682).  the  additional  shares  being  sold  to  stockholders  at  535  per 
$25  share.  Bonds,  4%  coll.  trust  certificates,  are  in  two  series,  which  we 
have  marked  (a)  and  (ft)  below.  [Stock  and  bonds  listed  on  Philadelphia 
Stock  Exchange.] 

(a)  Under  a  trust  agreement  between  the  United  Power  &  Transporta- 
tion Co.  and  the  New  York  Trust  Co.,  trustee,  dated  May  1  1899  (under 
which  $7.989,339 — $71 .250  were  canceled  at  time  of  sale  of  Citizens'  Lt.  Co., 
leaving  $7,918,089  outstanding — United  Railways  gold  trust  certificates 
were  Issued  by  the  said  trust  company  as  trustee) ,  the  United  Power  ft. 
Transportation  Co.  deposited  with  said  trust  company  19.953  shares  Tren- 
ton Street  Ry.  Co..  39,993  shares  Wilmington  4  Chester  Traction  Co.. 
14,992  shares  Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co.  (sold  at 
foreclosure  In  1910),  7,991  shares  the  United  Traction  Co.  of  Reading.  Pa., 
5,089  shares  the  Wilmington  City  Electric  Co.,  9.800  shares  the  Edison  Elec. 
111.  Co.  of  Lebanon,  Pa.,  and  49,911  shares  the  Wilkes- Barre  ft  Wyoming 
Valley  Traction  Co.  Originally  6,000  shares  of  Citizens'  Elec.  Lt.  4  Power 
Co.  of  Delaware  County  were  also  deposited  with  trustee,  but  these  were 
taken  up  when  property  was  sold  to  Del.  Co.  Elec.  Co. 

(0)  Under  a  trust  agreement  between  the  United  Power  4  Transporta- 
tion Co.  and  the  Real  Estate  Title  Insurance  &  Trust  Co.  of  Phlla.,  dated 
May  1  1899  (under  which  $998,950  Delaware  County  Ry.  Gold  Trust  Cer- 
tificates have  been  Issued),  the  United  Power  &  Transportation  Co.  has  de- 

Soslted  with  the  said  trust  company,  as  trustee,  5.993  shares  Delaware 
ounty  4  Philadelphia  Elec.  Ry.  Co.  Under  the  above  agreement  an  ad 
dltlonal  amount  of  $1,167  of  certificates  will  be  Issued  upon  deposit  with 
the  trustee  of  the  remaining  shares  of  the  capital  stock  of  the  Delaware 
County  4  Philadelphia  Elec.  Ry.  Co. 

The  principal  of  both  series  (which  are  In  $100.  $500  and  $1,000  pieces/ 
Is  due  at  option  of  holder  on  July  1  1949  and  thereafter  on  any  Jan.  1  or 
July  1  at  the  option  of  the  United  Power  &  Transportation  Co.  For  both 
series,  also,  the  semi  annual  Interest  (J.  4  J.)  and  the  principal  are  payable 
In  gold  coin,  free  of  tax,  at  the  office  of  the  Real  Estate  Title  Insurance  ft 
Trust  Co.  of  Philadelphia,  trustee. 

DIVIDENDS. — On  Jan.  20  1900  a  dividend  of  50c.  per  share  was  paid, 
also  same  amount  July  16  1900;  in  1901,  Jan.  21,  $1;  July  10,  $1;  in  1902. 
Jan.  20.  $1;  July  10,  $1;  In  1903,  Jan.  20,  $1;  In  1904,  Jan.  16.  $2  66;  In 
1905.  Jan.  24.  $2  39;  In  1906.  Jan.  26.  $3  10;  In  1907.  Jan.  24.  $3  20:  In 
1908,  Jan.  30.  $3  31;  none  to  July  1911,  when  51  10  was  paid,  in  1912.  Jan 
30,  $1  40;    July  29,  $1  41. 

REPORT. — For  years  ending  Dec.  31: 
Calendar  From  Interest,         Taxes,       Dividend  Balance. 

Year —  Investments.       on  4s.  &c.  Paid.  Surplus 

1911... <Z$604,842      $356,676      •$47,226      $359,375      def.$158.)35 

1910 446,530        356,676  44,187  none  45.717 

1909... 382,289        357,665  9,949  none  14.675 

1908 688,285        359,524  3,275  none  325,486 

a  The  rentals  for  year  were  $858,521,  but  $289,717  of  this  was  paid  di- 
rectly to  Inter-State  Rys.  by  several  underlying  lessor  companies,  to  1  qui- 
date  all  unpaid  int.  on  moneys  advanced  to  them  by  Inter-State  Rys. 

•Includes  Interest  on  demand  notes,  &o. 

OFFICERS.— Pres.,  John  A.  RIgg:  Sec.  J.  W.  Goodwin:  Treas.  T.  W. 
Grookett  Jr.;  Counsel.  R.  L.  Jones.  General  offices,  419  Market  St., 
Camden.  N.  J. — V.  82.  p.  220;  V.  84,  p.  272;  V.  86,  p.  338;  V.  88.  p.  54. 
376;  V.  89.  p.  287;  V.90.  p.  374;  V.91.  p.  590;  V.  92,  p.  1702;  V.  94,  p.  418. 

LINES  DISPOSED  OF  BY  LEASE. 

Reading  Transit  Co. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Jan.  12  1910  with 
$500,000  ($50)  auth.  stock:  Increased  In  March  1911  to  $5,000,000.  In 
May  1911  auth.  a  $20,000  000  bond  issue,  details  of  winch  have  not  yet 
been  made  public.  V.  92,  p.  1033.  Leases  from  April  1  1910  for 
900  years  the  United  Trac.  Co.  (Reading),  Schuylkill  Val.  Trae.  Co., 
Lebanon  Val.  St.  Ry.  and  Edison  Elec.  Ilium.  Co.  of  Lebanon.  V.  91. 
p.  1513.  For  terms  of  leases  of  1st  three  roads  see  separate  companies  be- 
low.    Edison  Elec.  Ilium.  Co.  lease  calls  for  rental  of  $30,000  per  annum. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  $5,000,000  ($50) $500,000     

Mortgage  $20,000,000 

Car  trust  ctfs  $150,000  Scr  Al    1912  J-J  142.500       See  text 

($1,000) 0*  [Girard  Trust  Co.,  Philadelphia,  Trustee 

Car  trust  ctfs.  are  subject  to  call  on  any  Int.  date  at  101  and  Int.  on  60 
notice.     They  mature  in  semi-annual  Installments  of  $7,500,  beginning 

July  1    1912.      They  are  secured  by  36  cars.      V.  93,  p.  1789. 

REPORT. — For  year  ending  Dec.  31.1911,  gross.  12,081,091;  net,  $991,- 

379;  Int.,  rental  and  taxes,   $788,773;  surplus.  $202,606. 
ROAD. — System  embraces  218   miles  Of   track. 

OFFICERS.  —Pres.,  II.  G.  Louser;  V.-P.,  Walter  A.Rigg;  Sec.  ft  Treas. 

Harry  H.  Rtegel. — V.  B0,  p.  373,  977;    V.  91,  p.  1513;    V.  92.  p.  726.  1033. 
V.  93,  p.  1789;  V.  94,  p.  209. 

(1)  United  Traction  (of  Reading). 

In  1899  control  acquired  by  the  United  Power  ft  Transportation  Co., 
which  holds  7.991  out  of  the  8.000  shares  of  stock.  Stockholders  were  given 
$75  In  4  ";.  collateral  trust  bonds  of  the  Power  ft  Transportation  Co.  for 
every  $50  of  United  Traction  Co.  stock  held,  with  right  to  subscribe  for 
Power    ft  Transportation  stock. 

Lease. — On  April  1  1910  was  leased  for  900  years  to  Reading  Transit  Co 
at  annual  rental  of  $175,000  for  1st  year.  $195,000  2d  year.  $200,000  3d  year 
and  $215,000  annually  thereafter,  as  well  as  $1,000  for  maintenance  of  or- 
ganization. Reading  Transit  assumes  all  obligations  of  United  Trac.  Co. 
and  Its  leased  companies. 

ORGANIZATION.  — Incorporated  on  Dec.  17  1S95  In  perpetuity  to  con- 
trol the  Reading  Traction,  leased  on  Jan.  1  1896  for  900  yean.  Owns  the 
stock  of  the  Metropolitan  Electric  Co..  the  Oley  Vallev  Railway  Co 
the  Ncverslnk  Mountain  Railway.  Front  ft  Fifth  Street  Ry.  Co  and" 
Blrdsboro  St.  Ry.  Co.  The  Front  ft  Fifth  St.  Ry.  Is  leased  for  999  years 
from  July  1  190.1  for  Interest  on  $50,000  bonds  and  the  Blrdsboro  Street  Ry 
for  999  years  from  Jan.  1   1904  for  Interest  on  the  $250,000  bonds 

On  Aug.  1  1901  the  United  Traction  leased  the  Reading  A  Southwestern 
Ry.  of  7  4  miles    for  999  years,  for  Interest  on  $100,000  bonds  and  1 
the   $130,000   capital   stock.     Also   leases   the   Adamstown    ft    Mohnsvllle 
Electric  Ry.  for  999  years  from  Jan.  1  1905,  paying  as  rental  37  4  %  of  the 
gross  receipts,  but  not  In  excess  of  $25,000.     Stock.  $75,000. 

On  Aug.  1  1906  leased  the  Boyertown  ft  Pottstown  Street  Railway  Co 
(completed  May  1008)  for  995  years  for  Interest  on  bonds  and  5%  on 
•took,  $72,000,  all  of  which  stock  Is  owned. 


STOCK  AND   BONDS —       Date.        Interest.    Outstanding. Last Dit ..Ac. 

Stock.  $400,000  (par  $50) f.  p.  $400,000         See  lease 

First  M  coll  trust  gold,  $150.-/    1896        5  g  J-J  149.900    Jan.    11926 

000  (par  $100  ft  $1 ,000)  .c«  1  Real  Estate  Title  Ins.  ft  Tr..  Phlla.,  Trustee. 

Leased  Line*  Securities — 
Blrdsboro  St  Ry  M.  $250,000/    1904       5  g  J-J  250.000  Jan.    11934 

gold  ($500  ft  $1  ,(jou» cllnt.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Boyer  ft  Potts  St  Ry  1st  M./    1906       5  g  FA  300.000  Aug    1  1836 

$300.000($500&$l,000ig_c*  l  Int.  at  Colonial  Trust  Co.,  Reading. Pa..  Trus 

Front  4  Fifth  St  Ry  first  mtg/    1903        5  g  J-J  50.000  July    11933 

$50,000  g  ($1004  $500). c'l  Int.  at  Colonial  Trust  Co..  Reading.  Trustee. 

Interest  paid  from  Rental  Kecei 
Adam  &  Mohn  first  mortgage/   1904       5  g  J-J  $75,000    Jan.    11935 

$75,000,  gold  ($1.000)..r*\Int.  at  Colonial  Trust  Co.,  Reading.  Trustee. 

Controlled  Properties  —-Stock  owned  by  United  Traction  but  are  operating 
companies  and  Day  their  own  bond  Int 
Met   Elect  Co  1st  M  $5,000.-1    1909        5  A-O  2,3:0.000   April  1  1939 

000  g  ($500  4  $1,000)  -..c*/ Girard  Trust  Co..  Trustee. 
Oley    Valley    Ry    first    mtgc.l    1901       4  4  g  J-J  250.000  July    1  1931 

$250,000  gold  ($1,000). .cMInt.  at  Real  Est.  Title  Ins. 4Tr.Co.. Phlla.. Tr. 

Bonds. — Collateral  trust  bonds  subject  to  call  at  par  after  3  years.  Int. 
at  company's  office.  The  Blrdsboro  Street  Ry.  bonds  may  be  called  begin- 
ning Jan.  1  1914  at  105.  The  Front  4  Fifth  St.  bonds  are  redeemable  on 
July  1  1913  at  105.  They  are  guaranteed,  principal  and  Interest,  by  en- 
dorsement. The  Adamstown  4  Mohnsvllle  bonds  are  redeemable  on  Jan.  1 
1915  at  105.  The  Boyertown  4  Pottstown  bonds  can  be  called  Aug.  1  1916 
only  at  105.  Guar.,  p.  ft  1.,  by  endorsement  by  United  Traction.  Re- 
maining $2,690,000  Idetrop.  Elec.  Co.  bonds  are  reserved  for  additions. 
Subject  to  call  as  a  whole  after  April  1  1914  at  110  and  Int.  Sinking  fund  of 
1  ■•;,  of  bonds  out  becomes  operative  from  1914-1919;  1  4"o  from  1919-1928; 
Z%  from  1928-1938.      Bonds  are  guaranteed  by  United  Traction. 

ROAD. — Operates  01  miles  of  track  (Reading  Traction.  41  4  miles. 
Reading  4  Womelsdorf  Electric,  15  miles),  in  and  between  Reading,  Wo- 
melsdorf .  Black  Bear  and  Stony  Creek:  Reading  4  Southwestern,  7  4  miles. 
— V.  76.  p.  1086.  1302;    V.  87.  p.  873;   V.  88.  p.  296;   V.  90.  p.  1172. 

(a)    Reading  Traction. — A  trolley  road. 

ORGANIZATION. — Chartered  March  B  1893  to  operate  the  Reading  C  ty 
Passenger  Ry.  and  East  Reading  Passenger  Ry.,  which  It  equipped  with 
electricity  and  leased  for  99  years,  the  former  from  April  1  1893.  and  the 
latter  from  May  1  1893.  On  Oct.  1  1894  leased  the  Reading  4  Temple 
Electric  Ry.  for  99  years.  On  Dec.  20  1895  leased  the  Reading  4  Womels- 
dorf Electric  Ry.  for  99  years;  also  owns  that  company's  capital  stock, 
$500,000.  The  Reading  Traction  was  leased  on  Jan.  1  1896  to  the  United 
Traction  for  900  years  at  a  rental  of  $10,000  annually  for  first  three  years. 
$20,000  for  next  two.  years  and  $30,000  thereafter. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Stock,  $1,000,000  auth  ($50) J-J  $l,000,OOOJulyl2.1  4  % 

First  mtge.  $600,000  gold  gu/    1893        6  g  J-J  500,000  Jan.    11933 

Not  subject  to  call cMProvldcnt  Life  4  Trust  Co.,  Phlla..  Trustee. 

Interest  Is  payable  In  Philadelphia  at  Back  of  North  America  and  In 
Reading  at  the  office  of  the  company  and  Colonial  Trust  Co.  Bonds  are 
listed  on  the  Phlla.  Stock  Exchange.     V.  88,  p.  749. 

Dividends.— Til  1900.  2%:  In  1901.  24%:  In  1902-1911  Inclusive.  3% 
per  annum;    In  1912,  Jan.,  1  14%',    July,  1  ■ 

LEASED  LINES  SECUR'S.  Date.  Interest.  Outstand'g.  LastDiv.,<kc. 
Reading  City  Passenger  Ry — 

Stock  (see  below)  (par  $50) J-J  $350,000      See  text. 

East  Reading  Electric  Ry — 

Stock,  full  paid  (par  $50).. J-J  100.000      See  text. 

Bonds.   $25,000 1897        5%  25.000   July   1    1937 

Reading  4  Temple  Electric  Ry — 

Stock.  $75,000,  guar. 7  A-O  73,700      See  text. 

1st  mortgage,  $75,000 1894        5  A-O  73.700  Oct    1    1924 

Reading  ft  Wonielsd  Elec  Ry)    1895        5  g  J-J  400.000  Jan    1     1925 

1st     mortgage,     $400,000.  )Real  Est.  Title  Ins.  ft  Tr.,  Phlla..  Trustee. 

gold  ($100.  &c) c»JInt.    at   Colonial    Tr.    Co.    of   Reading.    Pa. 

Dividends  on  Leased  Line  Stocks. — The  Reading  City  Passenger  stock 
received  dividends,  1896  to  1899.  Inclusive.  10%:  1900  and  thereafter  12%. 
East  Reading  stock  received  dividends:  1896,  $6,500;  1897  to  1900.  Inclu- 
sive, $7,000;  thereafter,  $8,000.  Reading  ft  Temple  Electric  pays  7% 
annually  In  dividends,  A.   &  O. 

ROAD. — Owned  and  leased  56  4  miles  of  track.  Including  the  Reading 
ft  Womelsdorf  Electric  Ry.     V.  64.  p.  177:  V.  88.  p.  749. 

(2>   Schuylkill   Valley  Traction.— Trolley. 

The  United  Power  &  Transportation  Co.  holds  $499,600  of  the  $500,000 
Cfcpltal  stock  and  the  entire  $100,000  Income  bonds. 

Lease. — Leased  for  900  years  from  April  1  1910  to  Reading  Transit  Co. 
Rental.  $5,000  1st  and  2d  years,  $15,000  annually  thereafter,  and  $1,000 
annually  for  maintaining  organization.  Reading  Transit  Co.  also  assumes 
all  obligations  of  Schuylkill  Valley  Trac.  and  Its  leased  lines. 

ORGANIZATION.  — Incorporated  In  Sept.  1893  as  successor  to  the  Nor- 
rlstown Bridgeport  ft  Conshohocken  Traction  Co.  Since  Jan.  15  1895  has 
controlled  and  operated  the  Conshohocken  Ry.,  the  Montgomery  County 
Passenger  Ry.,  the  Citizens'  Passenger  Ry.,  the  Collegevllle  Electric  Street 
Ry.  and  the  Norrlstown  Passenger  Ry.  The  corporate  existence  of  the 
several  companies  Is  to  be  maintained,  but  their  bonds  will  be  taken  up 
as  rapidly  as  possible 

In  Jan.  1902  leased  for  950  years  the  Roxborough  Chestnut  H1U  ft  Norrls- 
town Ry.,  Including  that  company's  leases  of  the  Wlssahlckon  Electric 
Passenger  Ry.  and  the    Trappe    &    Limerick     Electric    Ry. 

STOCK  AND  BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.  $1,000,000  ($50) $.".00,000     ..    .    . 

First   mortgage.    $400,000,   g[    1895        5  g  FA  245.000     Aug.  1945 

($1,000) cllnt.  at  West  End  Trust  Co..  Phlla..  Trustee. 

Income    mortgage.    $100,000/    1899       5  ann.  100,000  Aug.  1  1949 

($500)... tWest  End  Trust  Co..  Philadelphia.  Trustee. 

Of  the  $500,000  first  mortgage  dated  1895,  $100,000  has  been  retired  and 
destroyed,  $75,000  has  been  reserved  to  take  up  like  amount  of  the  Norrls- 
town Passenger  Ry.  bonds  and  $80,000  to  retire  the  Citizens'  Passenger  Ry. 
bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows.  Including  both 
those  held  by  the  public  and  by  the  parent  company. 

COMPANY.  4c-  Miles.      Interest.  Issued.       Die.  or  Mat. 

Citizens' Passenger  Ry  stock..      64        $79,520fp  24Jan'12 

First  mortgage.  $80,000,  gold  f    5  g  F-A  80.000   Feb.   1    1925 

guaranteed \     Subject  to  call  at  105  on  any  Int.  date. 

Conshohocken  Ry  stock 54        145.900       No  divs 

First  mortgage,  guaranteed!      5  4       5  g  J-J         See  text.      Julv    1  1924 

principal  and  Interest l     Not  Subject  to  call. 

Montgomery  Co  Pass  Ry  stock.      14        15.000        No  dlvs 

First  mortgage,  gold 14  6  J-J  See  text.  1924 

Norrlstown  Pass  Ry  stock 44 75.000  $2.r.r,  J   n'12 

First  mortgage 44  8  J-J  75.000         1923 

Bonds. — The  Conshohocken  Ry.  bonds  ($100,000)  and  the  Montgomery 
County  Passenger  Ry.  Issue  ($15,000)  are  held  by  the  Schuylkill  Vallev 
Traction  Co. 

ROAD. — Operates  60  miles  of  track.  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  4  Norrlstown. — V.  70, 
p.  281 

<a)   Roxborough  Chestnut  Hill  &   Norristown  Ry. — A  trolley  road. 

The  United  Power  &  Transportation  Co.  owns  4.939  out  of  the  4.968 
shares  of  the  capital  stock.  In  Jan.  1902  was  leased  for  950  years  to  the 
Schuylkill  Valley  Traction  at  a  rental  of  $4  50  per  share,  payable  seml-ann. 

ORGANIZATION. — Incorporated  Dec.  2  1895.  In  189S  leased  the 
Wlssahlckon  Electric.  34  miles,  for  999  years:  rental  to  be  2%  on  the 
$145,800  stock  for  the  first  two  years.  3  "o  for  the  next  six  years.  4  %  for 
the  next  seven  years  and  5%  for  the  rest  of  the  term.  Also  owns  the 
$250,000  stock  of  the  Trappe  ft  Limerick  Electric  Street  Ry.  and  leases  that 
company  for  990  years.  Comprises  22  miles  of  track.  In  June  1896  filed  a 
mortgage  for  $450,000  to  the  Real  Estate  Title  Insurance  4  Trust  Co.. 
Philadelphia,  securing  5%  gold  bonds  ($1,000)  J.  4  D..  due  June  1  1926. 
10,000, of  which  $371,000  was  outstanding  InSept.1911. 
Capital  stock  Issued,  $248,400;    par,  $50. — V.  62,  p.  1042. 

(a)   Trappe  &  Limerick  Electric  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  July  25  1899. 
Was  leased  on  Dec.  31  1901  to  Roxborough  Chestnut  Hill  4  Norrlstown  Ry. 
for  950  years  at  a  rental  equal  to  5%  per  annum  00  capital  stock,  interest  on 
bonds,  taxes  and  $100  maintenance  expenses 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $250,000  ($501 $250,000         See  text. 

First   mortgage.   $250,000,   g/    1901       4  4  g  J-J  250.000   July    1  1931 

($1.000) c'llnt.  at  Real  Estate  Title  Ins.  4  Tr.  Co..  Phil. 

Bonds. — Are  guar.,  p.  4  l.a  by  Roxborough  Chestnut  Hill  4  Norristown. 
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tbanon  Vallei  Street  Railway.— A  trolley  road. 

ID   Aiirll    1    HMO  leawd   for  900  years  to    Heading  Transit  Co. 
Annual  rental  ot  |4  0,000  and  yeaxl]    payment  of  $500  for  organization,  as 
on  bonds. 
ORGANIZATION.     Incorporated  on  June  88  imhi  as  a  consolidation  of 
the  i-  -   nsviiii-  Street  Ely   and  the  Lebanon  &  tfyeratown  street 

Ry.      Phi    United  Power  *  Transportation  Co.  owns  9, 01)2  shares  out  of 
tin-   10.000  shares  of  tbe  capital  stock. 

IOB    ^ND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

ioo  (par  $50) $300,000       See  text. 

nntmortl  -old-./    1899        5  g  J-J  500.00l)  July    1   1929 

lint,  at  Heal  Instate  Title  Ins.  ATr.Co..  Phlla. 
ROAD. — Owns  24  miles  of  track. 
Wllkes-Barre  Rys.  Co.—  . 

ITIOM       Incorp.  Nov.  28  1009.    Auth.  stock,  $1,500.0 
sued.  *  eases  Wllkes-Barre  &  Wyom.  \  il.  Tr.  Co.  lor  son  yrs 

1  m.  1  in  10  a  1  rental  ol  $860,000  the  1st  yr„  Increasing  $10,1 vers 

two  yean  until  the  maximum  of  $400,000  Is  reached. and  all  obligations 
in  the  way  of  irn  .  ol  w.-is.  &  w.  \.  Trao.     Operates  about 

100  miles  of  track. 

EARNINGS      For  eal.  year  1011,  gross,  $1,281,755;  oper.  exp.,  taxes 
and  rentals,  $1,248,515  10 

OFFICERS.      Pri  s.,   Vbram  Nesbltt;  V.-P.  and  Gen.  Mgr..  T.  A.Wright, 
Sec.  &  Treas..  C.  W.  Laycock.— V.  89.  p.  1544;  V.  90.  p.  374:  V.91.P.1513. 
(1)    \\  ilkes-liarre  &  Wvoming  Valley  Traction. — The   United   Power    & 
Trans.  ow  at  40,002  OU1  of  the  .">0.000  shares  of  stock. 

Laos*.  -Is  leased  to  the  Wllkea-Barre  Ry.  Co.  (see above).  V.  89.  p. 1598. 
ORUANIZAI'ION. — Incorporated  Feb.  9  1891;  controls  street  railway 
lines  In  the  Wyoming  Valley,  Pa.,  extending  from  Wllkes-Barre  to  Duryea 
and  Nantlooke  on  east  side  of  Susquehanna  River  and  Plttston  and  Ply- 
mouth on  west  side.  In  Dec.  1902  made  collateral  trust  mtge.  for  $250,000 
to  purchase  stock  of  the  Wllkesbarre  Dallas  &  Harvey  s  Lake  Ry.  Co.  and 
for  other  purposes.  On  July  1  1904  leased  the  Plymouth  &  Larksvllle  Street 
Ry.  for  inn)  years  at  ft  %  on  $75,000  stk.  and  Int.  on  $75,000  5%  bonds. 
STOCK   AN'l)   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Text.  $5,000,000       See  text 

1st    mtge,    $1,50J,000,    goldl    1891        5  g  A-O  1 ,500.000  April  1  1921 

($1.0i)0) c*j Interest  at  Provident  Life  &  Tr.  Co..  Phlla. 

Collateral  trust  and  mortgage,]    1895       5  g  J-J  281,000  Jan.    11925 

$325,000.  gold lint,  at  Anthracite  Sav.  Bk..  Wllkesbarre,  Tr. 

Collateral   trust  and   mtge,  gl,    1902        5  g  J-D  250,000   Dec  15  1922 

($1,000),    $250,000 c*  J  Int. at  Real  Est., Title. Ins.  &Tr. Co., Phlla.  Tr 

Underlying  Bonds  on  Roads  Purchased — 

Wllkesbarre  &  Suburban  bonds 4%  40,000  July  1   1918 

Wllkesbarre  &  W  Side  bonds.. 5%  35,000  Sept  1   1918 

Guaranteed  Bonds — 
Pitt  St  Car  1st  M  ($1,000),  g.l    1803        6  g  J-D  161,000   Dec   1    1918 

p  &  I  unconditionally  gu.c«/lnt.  at  Real  Estate  Tr.  Co.,  Phlla.,  Trus. 
Plymouth  Br  Co  1st  gold  M,\    1894        5  g  A-O.  119.000   Oct    1    1924 

$150,000,  guar  prln  &  int.  ./Int.  at  Anthracite  Sav.  Bk..  Trustee.  Wilkes. 
$10,000  subject  to  call  In  1904  and  $3,000  yearly  thereafter. 

Wllkesbarre  &  Kingston 5  FA  90.000  Aug   1    1918 

Wllkesbarre  &  East  Side  Ry.. 5  150,000  See(U)below 

Bonds. — Interest  on  the  Wilkes-Barre  4  Kingston  bond^  reduced  to  5%  In 
Aug.  1903  and  bonds  extended  to  Aug.  1  1918.  Int.  on  the  Wllkes-Parre  & 
Suburban  bonds  reduced  In  1903  to  4  %  and  bonds  extended  to  July  1  1918 
The  Wllkesb.  &  Wyoming  Valley  collateral  trust  bonds  of  1902  are  subject 
to  call  after  10  years  at  105  and  accrued  Interest. 

Dividends. — In  189G,  Jan.,  1";,:  Julv,  1%;  In  1897,  Jan.,  l°r,;  In  1893, 
1%;  In  1899.  Jan.,  1%;  Dec,  3%;  in  1900,  3%;  in  1901,  i\i%;  1902  to 
1908.  inch.  3%  per  ann.;  In  1909,  2  2-5%;  In  1910.  4%;  In  1911.  June,  1% 
COMPANIES  CONTROLLED  IN  SYSTEM.— The  following  table  shows 
the  several  companies  operated,  their  mileage,  capital  stock,  and  the  amount 
of  It  owned  by  the  Traction  Company,  their  debt,  and  finally  the  rental  pay 
able  under  999-year  leases;  6  %  here  meaning  6  %  on  the  oustandlng  capital 
stock;  and  $1  meaning  a  nominal  rental,  the  company  having  only  a  nomi- 
nal existence. 

Name  of  Company.  Miles 

Coalville  Passenger  Railway 5.67 

Nantlcoke  Street  Railway 9.68 

Plttston  &  A voca  St.    Ry 2.00 

Plttst.  Mooslc  &  P.  V.  St.  Ry..    1 .95 

Plttston  Streetcar 8.82 

DUth  <fc  Larksvllle  Hv 3.45 

Plymouth  Street  Railway 6.00 

West  Plttston  &  Wyo.  St.  Car    .   2.25 

1  Wllkesbarre  &  East  Side 5.00 

Wllkesb.  &  Klngst.  Pass.  Ry...   6.60 

b.    A    Plains.   Hv 4.00 

Wllkesb.  &  Suburban  St.  Ry...l0.00 
Wllkesb.  Dallas  &  Harvey's  L.  .13.01 

Wllkesbarre  &  West  Side 9.63 

Plymouth  Bridge  Co 

'    Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

•  Entire  amounts  owned  by  the  W.  &  W.  Valley  Trac. 

a  Dividends  In  this  case  are  dependent  upon  earnings. — V.  fin.  p.  285; 
V.  68.  p.  830.  1134;  V.  69.  p.  29:  V.  76,  p.  1302;  V.  89.  p.  1598. 

(a)  Wilkes-Barre  Dallas&  Harvey's  Lake  Ry. — The  Wllkes-Barre  &  Wyo 
mlng  Valley  Traction  Co.  owns  all  the  stock. 

ORGANIZATION.— A  reorganization  In  1898,  per  plan  In  V.  66,  p.  1190. 
of  the  Wllkcbarre  &  Northern  RR.,  sold  by  Sheriff  In  Sept.  1898.  Road, 
partly  constructed,  was  completed  and  electrically  equipped  by  new  com- 
pany from  Luzerne,  Pa.,  there  connecting  with  Wllkes-Barre  &  Wyoming 
Valley  Traction  to  Harvey's  Lake,  Pa.,  13.01  miles. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $200,000  ($501 $200,000  (?) 

1st  mortgage.  $150,000.  goldl    1898        5  g  MS  150.000  Sept  15  192C 

($500)    -..c*]lnt.  at  Anthracite  Sav.  Bk..  Wllkesb..  True 

—V.    69.  p.   133. 

Wilmington  &  Philadelphia  Traction  Co. 

ORGANIZATION.  —Incorporated  In  Delaware  fin  Juno  27  1910.  Stocl, 
out,  $4,0fi0,000  com.  and  $500,000  pref.  Owns  all  the  stock  of  the  South- 
ern Pennsylvania  Trac.  Co.  Leases  for  999  years  from  July  1  1910  the 
Wllm.  City  Ry..  Wllm.  &  Edgem.  Elec.  Ry..  Gordon  Hts.  Ry.,  Front  & 
Union  St.  Ry.  and  Wllm.  City  Elec.  at  a  minimum  annual  rental  of  $78,010 
to  a  maximum  of  $118,010  In  15  years. 

EARNINGS — For  cal.  year  1911  (incl.So.  Penn.  Trac),  gross,  $1,457,- 
440:  net.   $(514,966. 

OFFICERS.— Pres.,  Oscar  T.  Crosby,  Wilmington*:  V.-Ps..  J.  IT.  Pardee 
N.  Y..  and  Geo.  R.  Webb.  Bait.:  Sec.  &  Treas..  W.  T.  Spring.  Wllm.;  Aud.. 
C.  N.   Ryan,   Wilmington.— V.  91.  p.  1513;  V.  92.  p.   1438. 

(1)   Wilmington  &  Chester   I  Taction. 

United  Power  &  Trans.  Co.  owns  39.995  out  of  40,000  shares  of  stock. 

Lease. — Part  of  this  company's  lines  are  leased  to  the  Wilmington   & 

Phlla.  Trac.  Co.  and  part  to  the  Southern  Pennsylvania  Trac.     Those  In 

ire,  viz..  WU  ilon  Heights  Ry.,  Front  &  Union  St. 

ad  wilm.  &  Edgem.  El.  Ry.  are  leased  to  Wllm.  &  Phlla.  Tra< 

:  those  In  Penn.,  viz..  (In  Bter  Trac.  Co,  and  its  subsidiaries  arc  leased 

to  Southern  Penn.  Trac  Co. 

ORGANIZATION.  —  Incorporated  March  1898.  Controls  street  railway 
lines  In  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with  leased  llnet 
about  71  miles  of  track.  It  controls  the  line  from  Chester  to  Media,  also  the 
line  to  Darby,  where  connection  Is  made  with  the  Union  Traction  Co.'s  line 
to  Philadelphia.  Has  acquired  all  the  stock-  of  the  Wilmington  City  Ry. 
($519,930),  the  Gordon  Heights  Ry.  ($51,500),  the  Front  &  Union  St.  Ry. 
($299,930)  and  the  Cluster  Traction  Co.  ($500,000),  all  of  which  are  depos- 
ited under  the  coll.  tr.  mtges.  of  the  Wilmington  &  Chester  Trac.  Co.  Owns 
I  '  stock  of  the  Chester  &  Delaware  St.  Ry.;  also  owns  $150,000  deb. 
bonds  of  Front  &  Union  St.  R v.  and  $45,000  1st  M.  bonds  of  Gordon  Heights 
Ry.  The  Wilmington  City  Ry.  leased  June  30  1906  the  Wilmington  & 
Edgemoor  Electric  Ry.  for  999  years.  The  Chester  Trac.  Co.  holds  all  trie- 
stock  of  the  Union  Ry.  Co.,  $100,000:  Chester  &  Media  stock,  $35,000;  Ches- 
ter Darby  &  Pliiia.  stock,  $65,000;  total.  $200,000.  The  Chester  Trac.  pays 
as  rental  (besides  Int.  on  bonds;  6 "'„  on  the  $100,000  stock  of  the  Chester  & 
Media  and  on  the  $100,000  stock  of  the  Chester  Darby  &  Philadelphia. 

Strike. — On  Its  line  in  Chester  had  to  contend  with  a  strike  from  April  13 
to   Nov.   23    1908.      V.  87.   p.   1418. 

STOCK   AM)    BONDS    -         Date.         Interest.      Outstanding         Maturiti. 
Stock  $2,000,000  ($501   fullpd     Listed  on  Phlla.  Ex$2,000.00('July'12,62cts 
Coll     trust     fold       $4,000.0001    1898        5  g  A-O  2,305,000   April   1   1D18 

($500  and  $1 ,000  each) .  .c*/Prov1dent  Life  &  Trust  Co.,  Pblla..  Trustee 
Collateral     trust     gold,     $5,-/   1912  5%  215,000  April  1  1951 

500,000.. Wilmington  Trust  Co.,  Wilmington,  Trustee. 


Stock. — 

Issued. 

owned. 

Debt.    Rent 

$62,400 

$36,300 

None 

8% 

6,000 

6,000 

None 

$1 

13,500 

13,500 

$60,000 

$1 

42.000 

42.000 

None 

$1 

200.000 

200,000 

161,000 

$1 

7.".. ooo 

75,000 

6% 

12,000 

12,000 

None 

$1 

30,000 

30,000 

None 

$1 

150,000 

150.000 

•  150,000 

$1 

100,000 

99.700 

90,000 

6% 

2  l  ,000 

24,000 

190,000 

$1 

iOO.OOO 

93,500 

♦40,000 

6% 

200,000 

193.750 

150,000 

(a.) 

100,000 

92.450 

♦35.000 

6% 

75.000 

75.000 

119.000 

Interest.     Outstanding.      Maturity 


200,000  Jan    1    1913 

150,000  rental    10% 

loo, ooo  July  1   1913 

125,000  July  1   1913 

400,000  June  1  1948 


STOCK  AND  BONDS.—       Date 

Securities  of  Subsidiary  Lines — 

Wllm    City    1st    m    $800,000     inn  $600,000  Sept   1  1951 

($1,000                            oMlm    at  Eq  Guar.  &  Tr.  Co.,  Wllm. ,  trustee. 

Ohester     Traction     1st     mtge.l    1894  5  g  M-N              250,000   May  1    1014 

gold,  $250.000 c^JInt.at  Del.Oo.T.S.D.&T.lns.Co.,Chester.Tr. 

Leased  to  Chester  Traction — 

Union  Ry  Co  1st  mtge.  gold 

($500  and  $1,000)... c  1893  5  g  J-J 

Chester  St  Ry  stock  ($50)... 10      J-J 

Chester  &  Media  El  Ry.  gold..    1893  5  g  J-J 

Chester  Darby  &  Phlla.  gold..    1893  5  g  J-J 

Leased  to  Wilmington  city  Hy. — 

Wllmlng  &   Edgemoor  1st  Ml    1900       5  g  J-D 

$400,000  ($1,000).  g c#  (.at.  at  Real  Estate  Title  Ins.  &  Tr.. Phlla. .Tr. 

The  Wilmington  &  Edgemoor  bonds  are  guar,  as  to  both  principal  and 
Interest    bv   the    Wilmington   City   Ry. 

Interest  on  Chester  Traction.  Union  Ry..  Chester  Street  Ry.,  Ac,  payable 
at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  Interest  upon  all  the  latter 
guaranteed  by  Chester  Traction  Co. 

Bonds. — $1,695, 000  coll.  tr.|5sof  1898  reserved  to  lit  I  re  'underlying  seeurl- 

BtOCk.      Bonds  sub.  to  call  at  103  after  April  1  1914.      Of  the 

coll.  tr.  of  1912,  $1,000,000  are  reserved  for  like  nmt.  of  coll.  tr.  of  1898. 

Wllm.  City  bonds  are  sub.  to  call  at  105  and  Int.  on  or  after  Sept.  1  1914. 

V.  93,  p.  667. 

EARNINGS. — For  year  to  Dec  31  1911:  Income  from  securities  owned, 
$166,347;  Int.,  taxes,  &c,  $150,957;  surplus,  $15,390. — V.  93,  p.  667. 

(2)   Wilmington  City  Electric  Co. 

Lease. — Was  leased  on  July  1  1910  for  999  yrs.  to  the  Wllm.  &  Phlla. 
Trac  Co.,  the  latter  assuming  all  Int.  &  fixed  charges  of  Wllm.  City  Elco.Co. 

ORGANIZATION. — Incorp.  In  Delaware  In  1895.  Franchise  perpetual. 
Does  an  electric  light  and  power  business  In  Wilmington. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock $255,000 

First    mtge    $1,000,000    goldl    1911        5  M-N  800,000  May  1   1951 

($1,000)  guar  p  &  I c'JInt.  at  U.S.  Mtge.  &  Tr.  Co..  N.  Y..  Trustee. 

Bonds  are  redeemable  on  and  after  May  1  1921.  Guar.,  p.&  I.,  by  Wll.  & 
Phlla.  Trac.  Remaining  bonds  may  be  Issued  at  80%  of  cost  for  extens. 
and  impts.  under  certain  restrictions.      V.  92,  p.  1441;  V    94,  p.  567. 

EARNINGS. — Foryr.  end.  Oct.  31  1911,  gross,  $245,036;  net  after  taxes. 
$92.3.-)6:  int.,  $40,000;  surplus,  $52,356. 

Southern  Pennsylvania  Traction  Co. 

ORGANIZATION. — Incorporated  In  Penn.  In  June  1910  with  $10,000 
stock,  all  owned  by  Wllm.  &  Phlla.  Trac.  Co.  Leases  for  999  years  from 
July  1  1910  Chester  Trac.  Co.,  Delaware  County  &  Phlla.  Elec.  Ry.  and 
Media  Glen  Riddle  &  Rockd.  E.  St.  Ry.  Co.  at  a  minimum  annual  rental 
of  $71,990  to  a  maximum  of  $106,990  In  15  years. 

OFFICERS. — Same  as  Wilmington   &  Phlla    Traction  Co. 

(1)    Delaware  County  &  Philadelphia  Electric  Ry. — A  trolley  road. 

Lease. — On  July  1  1910  leased  for  990  years  to  Southern  Pennsylvania 
Traction  Co.  at  a  rental  of  $40,000  per  annum. 

ORGANIZATION. — Incorporated  May  11  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Av„  Clifton  H'ts,  In  Jan.  1895;  connects  with 
the  Chestnut  &  Walnut  Street  cars  of  the  Union  Trac.  system.  In  May  the 
United  Power  &  Transportation  Co.  acquired  the  road,  paying  $166.66  per 
share  for  the  stock  In  Its  4  %  trust  certificates  secured  by  a  deposit  of  stock 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity 

Stock,  $500,000,  authorized.. $300,000       See  text. 

First  mortgage.  $64,000 /   1893  6  J-J  64.000  July    11913 

1  Interest  at  Glrard  National   Bank,  Phlla. 

DIVIDENDS.— Paid  in  dividends:  In  1899-1900  $36,000:  In  1900-01. 
$27,000;  1901  to  1908  incl.,  $21,000  per  ann.;  In  1909  and  1910,  none;  In 
1911,  $21,000:  in  1912,  July,  $15,000. 

ROAD. — Owns  12  miles  of  track.     Rails.  80-lb.  T  and  girder. 

Trenton  &  Mercer  County  Traction  Corporation. 

ORGANIZATION. — Incorp.  on  Oct.  6  1910  in  New  Jersey  with  $10,000 
stock  ($100),  increased  in  Nov.  1911  to  $400,000,  of  which  $200,000  Is  pref. 
V.  93,  p.  1260.  On  Oct.  15  '10  leased  for  990  yrs.  Trenton  Street  Railway, 
Mercer  County  Trac.  Tren.  Ham.  &  Ewlng  Trac.  and  Trenton  Pennington 
&  Hopewell  St.  Ry.  at  a  rental  of  $80,000  the  1st  yr..  $82,500  the  2d.  $85,- 
000  the  3d.  then  Increasing  $5,000  yearly  until  the  maximum  of  $150,000 
Is  reached.  OFFICERS. — Pres.,  O.  T.  Crosby;  V.-P.,  Rankin  Johnson. 
V.  93,  p.  797,  1260-  V.  94,  p.  828. 

(1)  Trenton  Street  Ry. — Trolley.  The  United  Power  &  Transportation 
Co.  owns  19,969  out  of  the  20.000  shares  of  stock  outstanding. 

Lease. — Is  leased  to  Trenton  &  Mercer  Co.  Trac.  Corp.  (see  above) 
V.  91.  p.  1513. 

ORGANIZATION. — Formed  June  29  1898  by  consolidation  of  the  Tren- 
ton Passenger  Ry.,  Mulberry  Street  Passenger  Ry.,  Pennington  Avenue 
Passenger  Ry.  and  Ewlng  Passenger  Ry. 

On  June  19  1899  the  Mercer  County  Traction  Company  was  formed 
with  a  capital  of  $100,000  to  enable  the  Trenton  Street  Railway  Com- 
pany to  build  an  extension  of  11.42  miles  into  Princeton  and  In  the  city  of 
Trenton.  The  entire  stock  is  owned  by  the  Trenton  Street  Railway.  Is 
operated  as  a  part  of  Trenton  St.  Ry.  system.  In  June  1903  acquired  entire 
cap.  stock  ($250,000)  of  Trenton  Pennington  &  Hopewell  St.  Ry.,  which 
It  also  leases,  and  whose  bonds  It  guarantees,  p.  &  1.  Also  on  May  1  1906 
leased  the  property  and  franchises  of  the  Trenton  Hamilton  &  Ewlng 
Traction  Co.  for  999  years  and  guarantees  Its  bonds,  principal  and  Interest. 
In  Aug.   1911   increased  auth.  stock  from   $1,000,000  to  $2,500,000. 

No-Seat-No-Fare  Ordinance. — An  appeal  will  be  taken  to  the  Supreme 
Court  from  the  "no  seat,  no  fare"  ordinance  passed  by  the  Common  Counoll 
In  April  1911.     V.  92,  p.  796. 


STOCK  AND  BONDS —        Date.        Interest. 
Stock,  $2,500,000  (par  $50) 

Trenton  Passenger  first  mtge.l 
$1,000,000,  gold  ($1,000)1 
each)    c* 

Interest  at  National  Mechan-  \   1891       6  g  A-O 
les   Bank,  Trenton,  N.  J... 

J 
Consolidated   mortgage,  goldl    1898       5  g  J-J 


Outstanding        Maturity. 

$1,000,000     

30,000   1913-1915 
$10,000  due  yrlySep.30 

150,000   1916-1925 
($15,000  due  yrlySep.30 

100.000    1926-1930 
($20,000  due  yrlySep.30 
650,000  Sep. 30  1931 
1,070,000  July    1  1938 

$2,000,000    ($1.000) C  ^Interest  In  Trenton  and    at  Real  Estate  Title 

J      Ins.  &  Tr.  Co.,  Phlla;  Glrard  Tr.  Co.,  Trus. 
Trenton  St  Ry  gen  M  $500,-1    1911        6  J-D  400,000  June  1  1941 

000  gold   ($1,000) c*J      Bankers  Trust  Co.,  N.  Y.,  trustee. 

Trenton  Pennington  <fc  Hopel    1903       5  g  J-D  350,000  June  1  1943 

first    mortgage,    $350,000,  JInterest  at  Fidelity  Trust  Co.,  Newark,  Trus. 

gold,  guaranteed- .j  Guaranteed  prln.  &  Int.  by  Trenton  StreetRy 

Trenton  Hamilton  &  E  1st  M/    1905        5  g  M-N  350,000   Nov.  1  1955 

$500,000  ($1,000)  gold.-c'llnt.  at  Real  Est.  T.  Ins.  &  Tr. Co., Phlla. .Tr. 

Mercer  Co  Tr  1st  M  $300,0001    1904        5  J-J  300,000  July    1  1944 

gold  ($1,000)  guar  p  &  i  c'/Real  Est.  Tit.  Ins.  &  Tr.  Co.,  Phila.,  trustee. 

Bonds. — $930,000  consolidated  5s  of  1898  are  reserved  to  retire  1st  6s. 

Trenton  St.  Ry.  gen.  M.  bonds  are  sub.  to  call  at  105  and  Int.  on  any  Int. 

day.     V.  93,  p.  797.     Mercer  County  Trac  bonds  are  guar.  p.  &  i.  by  end. 

by  Trenton  St.  Ry.     V.  94,  p.  820,  1696. 

EARNINGS. — For  cal.  year  1911.  gross,  $691,948;  net,  after  taxes. 
$324,223:  Int.,  $164,014:  surplus.  $100,209. 

ROAD. — Owns  and  controls  by  lease  about  72  miles  of  track,  comprising 
all  local  street  railway  In  Trenton  and  Interurban  lines  to  Yardvllle,  Trenton 
June,  Pennington,  Hopewell,  Lawrencevllle,  Princeton  and  Hamilton 
Square      The  new  tracks  have  90-lb.  Johnson  girder  rails. 

OFFICERS. — Pres.,  John  A.  Rigg:  Sec.  and  Treas.,  T.  W.  Grooket  Jr.; 
— V.  81,  p.  1175;  V.  91,  p.  1513;  V  92,  p.  796;  V.  93,  p.  528,  797;  V.  94,  p. 
828.  

FRANKFORD  TACONY  &  HOLMESBURQ   RY.— A  trolley  road. 

ORGANIZATION. — Incorp.  in  Pennsylvania  on  July  11  1910  as  a  re- 
organization of  the  Holmesburg  Tacony  &  Frankford  Elec.  Ry.,  sold  at 
foreclosure  June  1  1910.  For  terms  of  exchange  of  bonds  of  old  company 
for  new  company  bonds,  see  V.  91,  p.  276 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($50) $500,000     

First  mortgage  $500,000  gold  f   1910        5  g  J-J  400,000    July  1  1940 

(S500  and  $1,000) c*Unt.  at  Tacony  Trust  Co.,  Phlla.,  trustee. 

Bonds. — Remaining  $100,000  bonds  are  reserved  for  extensions  and  bet- 
terments. Bonds  are  not  subject  to  call.  They  are  listed  on  Phlla.  Stock 
Exchange.     V.  93.  p.  105. 

EARNINGS. — For  year  end.  Dec.  31  1911.  gross.  $130,763;  net,  $43,508; 
charges,   $30,330;   surplus.   $13,178. 
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ROAD. — Operates  17.29  miles  of  track  between  Philadelphia,  Frankford, 
Brldesburg,  Taeony,  Holmesburg  and  Torresdale,  of  which  1  mile  On  Phlla.) 
Is  leased.  60-lb.  T  and  80-lb.  girder  rails.  Gauge  5  ft.  2  'A  In.  28  motor 
cars,  14  trail  cars  and  7  misc.  cars. 

OFFICERS. — Pres.  and  Man.,  Meyer  Schambcrg;  V.-P.,  C.  B.  Fralcy 
Sec.  &  Treas..  Jacob  M.  Vodges;  Asst.  Sec.  &  Trcas.,  W.  S.  J.  Wetherlll. — 
V.  01.  p.  270;  V.  93,  p.  10o. 

TRENTON  BRISTOL  &  PHILADELPHIA  STREET  RY. 

ORGANIZATION. — Incorporated  In  Pennsylvania  as  a  reorganization 
of  the  Phlla.  Bristol  &  Trenton,  sold  at  foreclosure  on  Aug.  2  1009.  V.  89, 
p.  349,  780.      No  bonds.      In  Sept.  10  10  directors  rejected  a  proposition  to 

lease-  the  road  to  Frankford  Taoony  &  Holmesburg  Ry. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $325,000   ($50 $325,000     

EARNINGS. — Forcal.  yr.  1911,  gross,  $70,080;  net,  $7,itl*. 

ROAD. — Owns  and  operates  17  \4  miles  of  track  from  Torresdale  to  Morris- 
vllle.  Ralls.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2  W  Inches; 
14  cars,  4  service  cars.  1  freight  car  and  1  snow-plow,  4  engines  and  4  gen- 
erators,  850   k.   w.  capacity. 

OFFICERS.— Pres.,  Edward  D.  Toland;  v.-i\,  Geo.  Blaklston,  Bait.; 
Sec.  and  Treas..  Carl  ,N.  Martin;  Gen.  Mgr.,  M.  .1.  Hill,  Bristol,  Pa.— V.  89, 
p.  780;   V.  91,   p.  871. 

PHILADELPHIA  RAILWAYS  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  May  13  1911  as 
successor  to  the  Southwestern  Street  Ry.  sold  at  foreclosure  Apr.  21  1911. 
V.  92,  i>.  1375.  Power  house  has  been  overhauled,  track  and  overhead 
construction  rehabilitated  ami  ears  have  been  overhauled  and  painted. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $400,000   ($50) .-- $400,000      .. 

1st  mtge  $400,000  gold  ($5001    1911         5  g  M-N  15        400,000   May  15  1941 

and  $1,000) c'jlnt.  at  Real  Est.  Tit.  Ins.  &  Tr.,  Phlla. ,Trus. 

llmiils  are  red.  on  any  Int.  date  after  May  15  1916  at  105  and  Int. 

ROAD. — Owns  and  operates  15  miles  of  track  within  limits  of  Phila- 
delphia.    Gauge  5  ft.  2  \4  In. 

OFFICERS.— Pres.,  I.  H.  Silverman;  Sec,  Alvln  W.  From;  Treas., 
BenJ.  Wolf.— V.  92,  p.  1375.  

PHILADELPHIA  &  WESTERN  RY.  CO.— An  electric  third-rail  system. 

ORGANIZATION.  ETC.— In  1910  E.  B.  Smith  &  Co.  of  New  York  and 
Philadelphia  acquired  control  of  road. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $4,000,000. $4,000,000 

Pref  $2,000,000  5%  cum  after! 

Jan  1   1916 f 2,000,000     

First     mortgage     $4,000,000/   1910  5  2,000,000  1960 

gold (Phlla.  Tr.,  S.  D.  &  Ins.  Co..  Phlla.,  trustee. 

ROAD. — Operates  a  high-speed  double-track  road  1 1 .2  miles  long  between 
Philadelphia  and  Strafford,  entirely  on  private  right-of-way,  and  connect- 
ing with  Phlla,  Rapid  Transit  Go's  subway-elevated  system  at  09th  &  Mar- 
ket Sts.,  I'hila.  An  extension  was  completed  in  1911  to  connect  with 
Penn.  RR.  main  line  at  Strafford  Sta.  An  extension  via  Norrlstown  con- 
necting with  the  Lehigh  Valley  Trans.  Co.'s  lines  was  placed  In  operation 
on  Aug.  26  1912,  thus  making  possible  a  through  service  from  Allentown 
and  the  Lehigh  Valley  to  the  western  terminus  of  the  Market  St.  Elev.  at 
Philadelphia. 

OFFICERS. — Pres.,  Thos.  Ncwhall;  Sec.  &  Trcas.,  Gerald  Holsman; 
Asst.  to  Pres.,  In  charge  of  oper.,  Edw.  C.  Spring.  Offices,  Upper  Darby 
P.  O.,  Pa. — V.  90,  p.  915;  V.  91,  p.  519;  V.  92,  p.  1500;  V.  95,  p.  420,  545. 


PHOENIXVILLE,  PA 

PHOENIX  OAS  &  ELECTRIC  CO.— Gas.  electric  and  trolley. 

ORGANIZATION. —  Incorporated  In  New  Jersey  Sept.  21  1901  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  electric  and  street  railway 
properties  of  Phoenlxvlllc,  Royersford  and  Spring  City,  Pa.  Franchises 
are  for  09  years  from  Jan.  17  1899.  Has  acquired  the  entire  stock  of  the 
Schuylkill  Valley  Illuminating  Co.,  Consolidated  Schuylkill  Gas  Co.  and 
Montgomery  &  Chester  Electric  Ry.  Co.  The  capital  stocks  of  these  com- 
panies, together  with  the  entire  issue  of  bonds  ($100,000)  of  the  M.  &  C. 
Elec.  Ry.  have  been  deposited  as  collateral  for  the  new  mtge.   V.  74,  p.  271 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000.000 $800,000     

Phoenix   Gas    &   Elec,   collatl    1001        5  g  A-O  735.000  Oct   1    1951 

trust.  $1,000,000  ($500andHnt.  at  Real  Estate  Trust  Co..  Philadelphia. 

$1,000).  sink  Id.  gold... c*J  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylkill    Valley     III    mtge.l    1803        6gJ  J  60,000  July  1    1923 

$60,000.  gold  ($500) c*JInt.  at  Tr.  Co.  of  No.  Amer.,  Phlla..  Trustee. 

Consol  Schuylkill   Gas   mort-1    1899        5  g  A-O  150,000  Oct    1    1929 

gage,   $200,000    ($500   and  [Interest   at   Real    Estate   Trust  Co.,   Pblla- 

$1,000) .c*J     delphla.  Trustee. 

Bonds.— Of  the  coll.  trust  bonds.  S222.000  are  reserved  for  prior  llcns 
and  $43,000  have  been  retired.  A  sink.  fd.  of  l"o  Per  ann.  of  bonds  out 
became  operative  in  1007.  Bonds  of  the  Consol.  Schuylkill  Gas  Co.  are 
subject  to  call  at  par. 

EARNINGS. — For  fiscal  year  ending  Sept.  30  1911.  gross,  $158,081; 
net,  $67,290;  Interest,  $18,724;  surplus,  818,566.  In  1910,  gross,  $173,045 
net,  $75,593;  fixed  charges,  $48,532;  surplus,  $27,061. 

ROAD. — Owns  6  u;  miles  of  track  between  PhoenlxvlUe  and  Spring  City 

OFFICERS. — Pres..  F.  P.  Norris;  Sec,  E.  R.  Thomas.  Royersford: 
Treas.,  J.  A.  G.  Campbell. — V.  74.  p.  271. 

PITTSBURG,  KANSAS. 

JOPL1N  &  PITTSBURG  RAILWAY.— A  trolley  road. 
ORGANIZATION.— Incorporated  June  10  1907  In  Missouri.  Took 
over  the  Pittsburg  Railway  &,  Light  Co.  and  the  Joplln  &  Pittsburg  Street 
RR.  V.  85.  p.  460.  The  Pittsburg  Ry.  &  Lt.  Co.  was  Incorporated  in 
Kansas  In  1005  as  a  consolidation  of  the  Pittsburg  RR.  and  the  Pittsburg 
Light  &  Power  Co.  In  1910  absorbed  the  Pittsburg  &  Kansas  City  Ry. 
(which  company  had  acquired  the  Glrard  Coal  Belt  Eleo.  Ry.)  .and all  bonds 
of  that  company  were  retired.  Franchises  In  towns  through  which  road 
runs  vary  from  30  to  50  years  and  some  are  perpetual. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Stock  common  $5.000.000 $3,300,000     

Pref  $2,000,000  6%  cum.  after 

April  I   1015  .    . B53.800 

First     mortgage     $5,000,0001    1910       5  g  MS  1,750,000   Meh   i    1930 

($500  &  $1,000)  gold...  c*f  Harris  Tr.  AS.  1)..  Chic.  &St.L.l'n.Tr.Co..Trus. 

Debentures  $1. 050. 000   (G%)\    1910        See  text  1,050,000   Apr    1    1920 

($500  &  $1,000)  font.  \-  Comm. Tr.  ft  Sav.  Bk.,  Chic,  Trus. 

Stock.— Pref.  is  5%  cumulative  after  April  l    ioi:>  and  also  shares  la 

earnings  after  common  has  received  6%.     $41,700  pref.  stock  has  been 

retired. 

Bonds. — Remaining  llrst  mtge.  bonds  are  reserved  for  extensions  and 
additions  at  M>",>  of  cost,  but  only  when  previous  year's  net  earnings  are 
twice  Interest  on  bonds  out.  and  to  be  Issued.  Subject  to  call  at  103  and 
Interest  on  any  interest  date  on  twenty  days'  notice.  No  sinking  fund, 
int.  is  payable  at  Harris  rrusl  &  Sav.  Hank,  Chicago;  Harris,  Forbes  & 
Co..  N.  Y..  or  any  of  the  offices  of  E.  11.  Rollins  &  Sons.  V.  90.  p.  914. 
Debentures  are  Incomes  for  first  5  years,  then  are  entitled  to  6%  fixed  Int. 
int.  payable  (A.  A  O.)  at  Continental  A  Commercial  Trust  ft  Sav.  Bank. 
Chicago,  or  First  ,\at.  Hank.  New  York.  Deb.  int.  has  been  paid  each  6 
mos.  to  and  Incl.  Oct.  1912.      Red.  at  par  and  Int. 

EARN]  MGS  For  year  ending  June  30  1812,  gross.  9503,  ist:  net  (after 
taxes),  $200,353;  Int.,  $154,883;  surp.,  $51,300.  In  1810-11,  gross,  $  1 1 1  - 
337;  net    tatter  taxes),  $181,305. 

ROAD.— Owns  and  operates  100  miles  of  track,  embracing  some  local 
street  railway  lines  lu  Joplln.  Mo.,  and  all  In  Pittsburg,  Kan.,  and  Inter- 
urban  lines  connecting  the  two  cities,  and  also  Pittsburg  with  Mulberry, 
Glrard  and  Cherokee,  Mineral,  Well  City,  Soammon  and  Columbus. 
70-lb.  rails. 

OFFICERS. — Pres..  Joseph  J.  Helm,  Kansas  Cltv.  Mo.:  V.-P.,  W.  W. 
Calhoon.  Kansas  City.  Mo.;  Sec.  &  Treas.,  John  A.  Prescott.  Kansas  City. 
Mo.;  And.,  e.  S.  Blgelow,  Kansas  City,  Mo.;  Gen.  Mgr.,  W  A  Satterlee 
Pittsburg,  Kan.  Gen.  office.  1st  Nat.  Bk.  Hide  .  Kansas  City  Mo. — 
V.  90.   p.   914,    1170. 


PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.— Gas  (natural  and  manufactured), 
electric  company,  trolley. 

In  Fet).  1000  the  United  Rys.  Investment  Co.  of  San  Francisco  acquired 
control  through  purchase  of  $21,000,000  of  the  common  stock,  paying  for 
the  stock  acquired  partly  In  Its  own  stock  and  partly  In  an  issue  of  its  coll. 
trust  bonds.  In  April  1907  acquired  $3,200,000  more  of  the  stock  by  an- 
other Issue  of  coll.  trust  bonds.  Sec  statement  of  United  Rys.  Investment 
Co.  under  San  Francisco  and  also  V.  82,  p.  303,  988. 

ORGANIZATION.— Organized  on  May  24  1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature  of 
Pennsylvania  (conferring  many  valuable  rights  and  privileges)  granted  to 
Its  predecessor,  the  Empire  Company,  In  March  1871.  Its  business  may 
be  classed  under  three  main  heads:  (It  Street  Railways,  (2)  Electric  Lighting 
and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  613.45  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways  Co. 
(except  the  Beaver  Valley  Traction  Co.  and  the  Pittsburgh  <5c  Beaver  St.  Ry. 
Co.,  which  are  operated  separately),  and  embrace  the  following  properties: 

The  United  Traction  Company  of  Pittsburgh. 
Consolidated  Traction  Company. 
Monongahela  Street  Railway  Company. 
Pittsburgh  &  Birmingham  Traction  Company. 
Pittsburgh   Railways  Company   (formerly  Southern   Traction). 
Pittsburgh  &  Charlerol  Street  Railway  Company. 
Allegheny   Hellevue  &  Perrysvllle  Ry.  Compan    . 
Suburban  Rapid  Transit  Street   Railway  Company. 
East  McKccsport  Street  Railway  Company. 
lit.  Washington  Street  Railway  Company. 
Beaver  Valley  Traction  Company. 
Pittsburgh  &  Castle  Shannon  RR. 
Washington  &  Canonsburg  Railway  Company. 
Pittsburgh    &    Heaver  Street   Railway  Company. 

In  Fet).  1902  acquired  the  elevated  railroad  franchises  which  were 
granted  to  Messrs.  Blgelow,  Oliver.  Quay  and  others.     V.  74.  p.  478. 

(2)  Electric  Lighting  &  Illuminating  Gas. — Philadelphia  Company  also 
owns  or  controls  by  lease  the  following  companies,  forming  the  lighting  de- 
partment of  Its  business. 

Allegheny  County  Light  Company. 

Monongahela  Light  &  Power  Company 

Southern  Heat  Light  &  Power  Company 

Consolidated  Gas  Company. 

South  Side  Gas  Company. 

Allegheny  Illuminating  Company. 

Braddock  Gas  &  Light  Company. 

Ohio  Valley   Electric  Co. 

The  Consolidated  Gas  Company  operates  under  a  perpetual  charter,  and 
with  the  Allegheny  Illuminating  Company  and  the  South  Side  Gas  Company 
constitutes  the  only  gas-manufacturing  con  panh  a  In  tbe  city  of  Pittsburgh 
»nd  the  exclusive  rlirht  to  manufacture  Illuminating  gas  Is  vested  in  them. 

In  Feb.  1912  Duquesne  Light  Co.  was  purchased  in  interest  of  Phila.  Co. 
V.  94,  p.  560. 

In  July  1912  the  Allegheny  County  Lt.  Co. acquired  control  of  the  Penn- 
sylvania Light  &  Pow.  Co.      V.  95,  p.  298,  622. 

(3)  Fuel  Gas. — Philadelphia  Company, "through  Its  own  lines  and  those 
of  a  number  of  companies  controlled  by  It.  supplies  nearly  all  the  fuel  gas 
consumed  In  the  cities  of  Pittsburgh  and  Allegheny  and  the  manufacturing 
towns  lying  along  the  Monongahela  and  Allegheny  rivers.  Company  con- 
trols by  lease  580,606  acres  of  gas  and  oil  lands  In  West  Virginia  and 
Western  Pennsylvania.  It  controls  through  Its  ownership  of  the  Fairmont 
&  Grafton  Gas  Co.  16,611  acres,  and  through  Its  majority  ownership  of  the 
Equitable  Gas  Co.  779  acres  of  leasehold.  The  principal  fuel  gas  companies 
controlled  are: 

The  Philadelphia  Company  of  West  Virginia. 

Chartlers  Valley   Gas  Company. 

Equitable  Gas  Comoany. 

Pennsylvania  Natural  Gas  Company. 

Union  Gas  Company  of  McKeesport. 

Allegheny  Heating  Company. 

Falrmount  &  Grafton  Gas  Company 

See  official  statement  In  "Chronicle"  of  July  12  1902  (V.  75.  p.  83)  for 
further  details  regarding  the  character  and  nature  of  the  company's  business. 
During  year  ending  Mch.  31  1912  company  sold  37,569,777,500  cu.  ft.  of 
natural  gas,  an  Increase  of  1,328,503,100  cu.  ft.  over  year  end.  Mch.  31  191 1  . 

•SCHEDULE  OF   CAPITAL    STOCK     OF    OTHFR     CORPORATIONS 
OWNED  AND  POSSESSED  ON  SEPT.l  1912. 

Shares.  Total  Issue 

United  Traction  Co.  of  Pittsburgh 339.999  Common   out  of  340,000 

Consolidated  Gas  Co.  of  the  City  of  Pitts- 
burgh (owns  stock  of  Allegheny  Ill'g  Co.)  i80, 000         "  "  80,000 

Consol.  Gas  Co.  of  C.  of  Pitts 61  7  Preferred  "  40.000 

Chartlers  Valley  Gas  Co. Z29.850  Comm   n  "  30,000 

Pennsylvania  Natural  Gas  Co. 19.822         "  "  20.000 

Kqultable  Gas  Go.  of  Pittsburgh. 13.927  "  "  14,000 

Kqultable  Gas  Co.  of  Pittsburgh 4.944  Preferred  "  6,000 

South  Side  Gas  Co 15.089  Common  "  20,000 

The  Allegheny  Co.  Light  Co... ._  xlS.OOO         "         "  15,000 

Falrmount  &  Grafton  Gas  Co 3,000         "  "  3, Out) 

Allegheny  Heating  Co 12.664  "  "  5.000 

Consolidation  Traction t/233.084  Preferred"  240,000 

Consolidated  Traction j/286,694  Common  "  300,000 

Union  Gas  Co.  of  McKeesport 16,000         "      being  all  the  st'k 

Mt.  Washington  St.  Ry 30.000 

Allegheny  Bellevue  &  Perrysvllle  Ry 5,000 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50.000  Common  " 

Pittsburgh  &  Char.  St.  Ry.  Co.. 50.000 

Southern  Heat.  Light  &  Power  Co 6.000 

Fast  McKccsport  St.  Ry.  Co 5.000 

Braddock  Gas  &  Light  Co 5.000 

Seventeenth  St.  Incline  Plane  Co 5.000 

Pittsburgh  Canonsburg  &  Wash.  Ry 1,590 

Pittsburgh  <fc  Beaver  Street  Ry 4,700 

Low  Pressure  Gas  Co.    l.ooo 

Consumers'   Heating  Co 1,000 

Mansfield  &  Chartlers  Gas  Co 500 

Mornlngslde  Fleet rlc  Street  Ry.  Co 488 

The  Philadelphia  Co.  of  West  Virginia...   120,000 

Heaver  Valley  Traction  Co 21,50c) 

Ben  Avon  &.  Fmsworth  St.  Ry 2.000 

Washington  &  Canonsburg  Ry 20.000 

26  mlso.  gas,  eleo.  light  ana  street  ry.  eos.      5,196 

All  of  the  above  shares  marked  thus,  i  (with  the  exception  of  19,990 
shares  tin-  I'hila.  Co.  of  W.  Va.,  held  In  treasury  of  Phlla.  Co.l.  are  In  the 
Bands  of  the  Maryland  Trust  Co.,  trustee  under  the  1st  mtge.  and  cc 
trust  dated  March  1  1899  Those  marked  y  (with  the  exception  of  39.460 
Shares  Consol.  Tract,  common  and  124  shares  Consol.  Trac.  pref.  held  In 
treasury  of  Philadelphia  Co.).  are  held  as  security  for  the  collateral  trust 
bonds  of  1901,  and  these  latter  bonds  are  also  a  second  Hen  on  the  shares 
marked  x. 

'  Aooording  to  balance  sheet  of  March  31  1012  the  value  of  stocks  and 
bonds  of  other  Companies  owned  at  that  time  was  $46,685,006. 

SFCURITIES  OUTSTANDING.' 


Interest. 
Q-F 


5   MS 


Outstanding.    Last  dlr., Ac. 
$38,971,000   Nov.    12  1  ', 


6.000.000  septi:.:  , 


STOCK  AND  BONDS—         Datt. 

Stock,  com.  $!2. 400.000  ($50) 

Pref    stk    $25,000,000     ($51 

oum I 

Pref  stk,  5%.  non-cum,  $6.-1    

BOO  (par.  $50) J 

Phil  Oo   1st    ft  Col  Tr  If,  $6.-1    1899        5  g  MS  6.011.000    Mch    1   1949 

100.  g  ($1,000)    c'JMaryland  Trust  Co..   Baltimore,  Trustee. 

Phil  Oo  con  M  A  col  tr.  922.-1    1001        5  g  M-N        13.148.000   Nov    1  1951 

000,000.  g  ($1.000) /Continental  Trust  Co.   Baltimore.  Trustee. 

Conv     deb     $2,500,000     gold]    1909        5  g  F-A  2.02S.0G0  Aug    1  1919 

($1,000) c'llntercst  at  New  York  Trust  Co..  trustee. 

Conv    notes   $1,400,000   pold\    1911        5  M-N  1.400.000  Mav  1   1913 

($5.000) ...Jlnt.  at  New  York  Tr.  Co.,  N.  Y..  Trustee. 

Conv  deb  $  10.000.000  ($1,000)    1912        5%  10.000.000  1922 

Fast  End  Flee  Lt  1st  M 1895        6  F-A  4S8.000   Feb  1     1915 

Consol  Gas  com  stock.   $4.-1    4.000,000    

000.000  (par  $50) ] 


100 


ELECTRIC  RAILWAYS 


[Vol.  lxxxxv. 


Interest.     Outstanding.      Maturity. 
FA  $1,000,000   A.Ug'12    2  % 


\  mi  BONDS.-  -      Date. 

Consol   Gas   dm  r   (took,    iZ.-\    

cum  I 

i-,t    nti,   gold]   i8i>s      a  g  fa        5.000.00a  Feb    i  i»4» 

< ••  a  i  (Maryland  Trust  Co..   llnltt moi c.    Trustee. 
But  If cKeeaport  St  Ry  1st M]   ihuu      5gjD  ioo  Deo    i  io 

i  ($1  000),  gold  ../Int.  nt  Fidelity  Title  &  Tr.  Do.,  I'Uts.,  Trus 

Southern   lit  Lt&Powei  0o..l    1899       5  g  J  n  800,000   Dee    1    1949 

.1    (300.000  (91 . 000). g /Int.  nt   Mcic'tlle  Tr.  Oo.,   l'ltts..    Trustee. 
Uonongabela  Light  a  Power!    1899        5j  D  1,700,000  June  1  1949 

Do.   let  mortgage,  $1,700.-  f  Interest  at  Mellon  National  Hank,  Plttsb'gb. 

000 J  The   Union  'Trust  Co..   Pittsburgh     Trustee, 

I     1809  5  K  270.00C    Dot      1    1»29 

Union   Gas  Co.   McKeesport.(  Union  Trust   Co..    Pittsburgh.    Trustee. 

Interest  at  Mellon  National   Hank.  Plttsb'gh. 
Il   table  does  not  cover  sucb   tallioad    properties  as   arc  separately 
fill  1  bei  on. 

Stock  Stork  authorized  was  Increased  In  February  1809  from  $7,500,000 
to  $21,000,000,  of  which  $6,000,000  was  .'>";,  mm  cumulative  preferred. 
Tin-  bicreaae  was  made  to  acquire  the  stock  of  the  Allegheny  Co.  Light  Co.. 
Chartlers  Valley  Cas  Co.  and  the  com.  stock  of  the  Consolidated  Gas  Co. 
ajso  by  exchange  the  1  cited  Traction  stock.  on  Dec.  4  1901  stockholders 
authorized  an  Increase  to  186,000,000  through  the  Issue  of  $15,000,000 
additional  common  stock  The  Incicasc  was  mainly  for  the  purpose  of 
acquiring  the  Shares  Ol  the  Consolidated  'Traction  Co.  and  the  Southern 
Traction  Co.  V.  73.  p.  1112.  In  Aug  1906  authorized  common  stock 
was  further  Increased  to  $30,000,000,  mainly  to  provide  for  the  purchase  of 
the  Beaver  Valley  Traction  Co.  and  Washington  A  Canonsburg  Ry.  V.  82, 
p.  132.1  Stockholders  In  Sept.  190(1  were  offered  the  right  to  take  $3,240.- 
000  common  stock  at  par.  See  V.  83.  p.  492.  In  Dec.  1909  stockholders 
and  holders  of  con  v.  debs,  of  1909  were  offered  the  right  to  take  the  re- 
mainder ($2,760,000)  of  the  Increase  In  com.  stock  authorized  In  Aug.  1906 
at  par.     V.  8».  11.  1845;  V.  90.  p.  303. 

Shareholders  voted  July  22  1909  authorizing  $5,000,000  additional  com- 
mon stock  to  provide  for  the  convertible  feature  ol  convertible  debentures 
authorized  at  the  same  lime,  but  any  shares  not  so  used  to  be  available  for 
the  general  purposes  of  the  company.  V.  88.  p.  1314;  V.  89,  p.  225. 

Shareholders  voted  April  4  1911  authorizing  $1,400,000  5%  2-yr.  notes, 
conv..  $  for  $.  at  option  of  holder,  Into  com.  stock,  and  to  Increase  auth. 
com.  stock  from  $41,000,000  to  $42,400,000.  such  Increase  to  provide  for 
exchange  of  conv.  notes.      V.  92,  p.  262,  957. 

On  Apr.  29  1912  shareholders  voted  to  authorize  $25,000,000  ($50)  6% 
cum.   1  ind  $10,000,000  conv.  debentures.     Of  the  new  stock, 

$6,000,000  is  reserved  for  exchange  of  existing  pref.  stock  (upon  payment 
of  a  substantial  cash  bonus,  It  is  understood),  and  $10,000,000  for  conver- 
sion of  convertible  debentures.  The  remaining  $9,000,000  will  be  reserved 
for  future  requirements.  See  financial  plan  in  V.  94,  p.  417,  488,  also  V.  94, 
p.  560.  It  is  understood  that  none  of  this  new  pref.  stock  will  be  issued 
at  present,  except  to  take  up  existing  issues  of  pref. 

The  Phlla.Co.ln  Jan. 1908  offered  to  guarantee  4%  per  an.  from  Aug.  1 
1907  on  the  $2,000,000  pref.  stock  of  Consol.  Gas  Co.  (entitled  to  6%  cum.) , 
provided  additional  earnings  be  divided  equally  between  the  two  classes  ol 
stock.  to  receive  mon  than  6    >  In  any  event.     Holdersof75% 

of  the  $2.oni),ooo  pref.  stock  having  agreed  to  the  proposition,  the  plan  was 
•        V.  86.  p.  54,  605. 

Bonds. — Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee,  Maryland 
Trust  Co.),  $4,000,000  was  Issued  at  once  In  part  payment  for  the  stock  of 
the  Allegheny  County  Light  and  Chartlers  Valley  Gas  Co.,  and  $1,000,000 
IglnaUy  reserved  to  retire  the  $1,000,000  bonds  of  Allegheny  Co.  Lt. 
(since  retlred)and  East  End  Elec.  bonds;  $12,000  East  End  bonds  have  been 
exchanged.  'The  balance.  $1,500,000,  was  expended  for  Improvements 
and  additions.  The  bonds  were  In  Oct.  1899  listed  on  the  Philadelphia 
Stock  Exchange,  and  are  also  listed  on  the  Pittsburgh  Stock  Exchange. 
The  Philadelphia  Company  stock  has  been  listed  on  the  New  York  Stock 
Exchange  since  October  1886.  and  Is  also  listed  on  the  Phlla.  Exchange. 
See  application  to  the  N.  Y.  Stock  Exchange  In  V.  70.  p  1198,  and  also  In 
•  Chronicle"  of  Feb.  22  1902.  In  Men.  1911  stock  was  listed  on  the  Paris 
Bourse.  V.  92.  p.  726  Of  the  $22,000,000  bonds  of  1901,  $6,500,000 
are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds,  $12,000,000  were 
to  acquire  the  oref.  stock  of  the  Consolidated  Traction  Co.  and  $3,500,000 
were  for  Improvements,  betterments,  extensions,  Ac,  which  has  been 
Issued  as  follows:  for  betterments  to  property  of  this  company  $1,625,000; 
Un.  Trac.  Co.  of  Pitts.,  $150,000;  Cons.  Trac.  Co..  $650,000;  Pittsburgh 
Railways  Co.,  $875,000,  and  Allegheny  County  Light  Co.,  $200,000. 

Convertible  Debentures. — Stockholders  onJuly  22  1909,  confirmed  the  pro- 
posal of  directors  to  Issue  $5,000,000  ($2,500,000  out)  10-year  5%  deben- 
tures, convertible.  $  for  $,  Into  com.  stock  at  any  time.  Subject  to  call  at 
102  H  and  Int.  on  any  Int.  date  on  60  days'  notice,  but  If  called,  owner  has 
option  of  accepting  cash  or  converting  Into  com.  stock.  V.  88,  p.  1314; 
V.  89,  p.  225.  1545.  $471,000  have  been  converted.  Debentures  are 
listed  on  N.  Y.  Stock  Exchange.  V.  90,  p.  303.  In  June  1910  it  was 
voted  to  Issue,  in  lieu  of  remaining  $2,500,000  deb.,  £'500,000  conv.  5% 
sterling  deb.,  conv.  at  any  time  Into  com.  stock.  AH  these  deb.  were  con- 
verted Into  $2,500,000  stock  on  Feb.  1  1911.      V.  92,  p.  262. 

The  convertible  debs,  of  1912  are  convertible  into  pref.  stock  at  any  time 
after  1913  at  par.     V.  94,  p.  560,  488,  699. 

Dividends — V94.  '95.  '96.  "97.  '98.  '99.  '00.  "01.  '02  to  '09,  incl.  '10. '11. 
Per  cent J  5       5       None       4     4  Ji     5     5  H     6%perann.       7       7 

""he  foregoing  dividends  are  for  the  common  stock.     The  pref.  was  created 
In  1899.  and  first  semi-annual  payment  of  2  14  %  was  made  In  Sept.  1899, 
and  nave  been  regularly  continued  since  then.       On  com.  in  1912,  Feb., 
1       ';,;  Aug.,  1  %'•„:  Nov.,   1    ■  %. 

Linear  Tax  Decision. — For  decision  of  Supreme  Court  of  Pennsylvania, 
declaring  the  linear  tax  ordinance  Invalid,  see  V.  80,  p.  1729. 

Increase  in  Price  of  Natural  Gas. —  On  June  16  1907  price  of  natural  gas 
was  Increased  from  25  to  30  cents  per  1 .000  feet.      V.  84,  p.  1248.      On  Nov. 

26  1907.  however,  notice  was  given  that  the  price  would   be  reduced  to 

27  Y,  cents  Jan.  1    11)08        V.  85.  p.  1402. 

Application  Denied. — Attorney- General  Todd  of  Pennsylvania  on  Oct. 
24  1907  denied  the  application  of  city  authorities  of  Pittsburgh  for  permls 
slon  to  brlnur  quo  warranto  proceedings  to  forfeit  the  company's  charter. 
S-  p  V.  85.  p    1083. 

REPORT. — Report  for  year  ending  Mch.  31  1912  was  In  V.  94,  p.  1380. 

Receipts —  1011-12.  1910-11.  1909-10.  1908-09. 

From  gas $6,483,323      $6,215,421      $6,032,795      $4,854,052 

From  oil 93,340  281,081  578,138  54,712 

Miscellaneous 41.861  42.338 


GrOSS  earnings $6,618,524      $6,538,840      $6,610,933      $4,908,764 

Opera'  I  .   &C.        2,650,649        2,513.910        2.460,152        1,988,329 


Net  earnings $3,967,875  $4,024,930  $4,150,781  $2,920,435 

Divs.  and  Int.  received    .$1,777,475  $1,677,082  $1,644,406  $1,580,418 

146,837            137,707  159, 003  148,506 

Interest  and  discount 844.519           690,926  547,995  ;182,!IHI 


Total  Income $6,736,706 

Deduct — 

Paid  leased  companies $10,267 

Interest  on  funded  debt. .  1 .221 ,900 

Improve'te,  exten.,  Ac.  917,639 

1  during  year         

Miscellaneous  Inte  :.0,033 


$6,530,705      $6,502,785      $5,032,430 


S10.292 
1,051,162 
1.633.827 


$10,180 
1,049.660 

1,0  12,71)7 


$10,392 
.0  18,709 
442,829 

.",110,011(1 
202.850 


Total _$2,205.839      $2,900,095      $2,371,442      $2,004,780 

Balance  for  year $4,530,867      $3,630,610     $4,131,343     $3,027,650 

Miscellaneous  additions..  12,348  403  11,043 


Total $4,543,215  $3,031,013      $4,131,343      $3 

Consol .  Gas  guaranty $79,609  $79,760           $80,000 

Disc.  A  prems.  chged.  off.         .'  241.030           441,107 

Div.  on  pref.  stock  (5%).       300,000  300,000           300,000 
Div.  on  common  stock. (7)2, 721, 198  (7)2,558.408  (0)2.(135.794  (6)1 

Reserve  for  contingencies  1,000,000  

Book  value  of  the  corp. 

stock     owned    of    cos. 

whose     charters     have 

been    surrendered 106.183  

Miscellaneous 4,667  


,038,093 

$80,000 

35,615 

300,000 

.994,394 


Total $4,211,657      S3. 179, 198      $2,857,261       $2,410,009 

Surplus  for  year $331,558  $451,815      $1,274,082  $628,684 

OFFICERS.  AC— J.  II.  Reed.  Pres.:  James  D.  Callery.  V.-P.  (also 
Pres.  of  the  Pittsburgh  Rys.  Co.);  J.  F.  Guffey.  Gen.  Mgr.;  C.J.  Braun  Jr  , 


Treas  ;  u  B.  Carson,  Sec.;  C,  S.  .Mitchell,  Comp,  office,  435  sixth  Ave., 
Pittsburgh,  Pa. — V.  88,  p.  1260.  1250,  1814,  l  ..un .  \  .  n:t,  p.  225,  1545; 
V.  90,  p.  ION.  803,  1102,  1360.  1308,  1554;  V .  02,  p.  202,  590,  720,  957. 
1307.  1318,  1701;  V.  93,  p,  280,  1260;  V.  01.  p.  117,  188,  500,  099,  1250, 
1380.  1696;    V  .  95,  p.  2U8,  619. 

(1)    Pittsburgh  Railways  Co. — A  trolley  road.     (.Sep  Map  on  page  101.) 

'This  was  formerly  the  Southern  Traction  Co..  but  In  accordance  with  the 
authority  vested  In  It  by  the  terms  of  Its  charter,  the  directors  of  the  South- 
ern Traction  Co.  on  Dec.  30  1001  voted  to  change  the  name  of  the  company 
to  the  Pittsburgh  Hallways  Co.  The  Philadelphia  Company  had  previously 
acquired  all  the  stock,  common  and  pref..  of  the  Southern  Traction,  In 
accordance  with  terms  In  V.  73,  p.   1112. 

The  Southern  Traction  Co.  was  chartered  In  1900  to  take  over,  extend 
and  operate  the  West  End  Traction  lines,  which  were  purchased  In  Aug.  1900 
for  $4,500,000. 

Leases  the  Pittsburgh  &  Castle  Shannon  RR.  for  99  years,  rental  being 
$15,000  per  annum.      See  V.  81,  p.  778. 

The  following  securities  (being  In  each  case  the  entire  Issue)  are  owned: 
50.000  6hares  common  stock  of  the  West  End  Traction  Co. 
50.000      "       preferred  stock  of  the  West  End  Traction  Co. 
120       "       capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400       "  "  "  McKees  Rocks  A  Ingram  St.  Ry.  Co. 

300       "  "  "  McKees  Rocks  A  Neville  Isl.  St.  Ry.  Co. 

120       "  "  "  Crafton   A  Chartlers  Valley  Traction  Co. 

400       "  "  "  Pitts.  Banksvllle  A  Mt.  Lebanon  S.  R.  Co. 

100      "  "  "  Carnegie   Bridge  Co. 

120       "  "  "  West  Liberty  A  Suburban  Street  Ry.  Co. 

160       "  "  "  McKees  Rocks  A  Allegheny  Street  Ry. 

58       "  "  '•  Bon-Air  Street  Ry. 

1.400       "  "  "  Pittsburgh   Express  Co. 

By  the  terms  of  an  operating  contract,  effective  Jan.  1  1902,  the  Pitts- 
burgh Railways  Co.  assumed  control  of  all  the  properties  of  the  Consoli 
dated  Traction  Co.,  the  United  Traction  Co.  of  Pittsburgh  and  their  under- 
lying companies. 

Plan  far  Consolidation. — See  V.  94,  p.  417,  and  488.  under  Phila.  Co.,  for 
proposed  plans  for  consolidating  and  re-financing  all  lines  owned  In  Pitts- 
burgh by  the  Phila.  Co. 

5-Cen*  Fare  Ordinance. — On  June  17  1910  Mayor  Magce  signed  an  ordi- 
nance providing  universal  transfers  within  the  city  limits,  thereby  making 
the  fare  over  all  lines  of  the  system  5  cents.  See  V.  90,  p.  1677.  In 
July  1911,  however,  the  Superior  Court  at  Phlla.  affirmed  the  decision  of 
Judge  Frazler  In  Oct.  1910  (V.  91,  p.  1328)  holding  that  city  cannot  en- 
force the  foregoing  ordinance.  -  V.  93,  p.  164. 

Over-crowding  Ordinance. — On  Feb.  7  1911  Common  Pleas  Court  No.  1 
handed  down  a  decision  restraining  city  from  entering  or  prosecuting  any 
suit  upon  so-called  over-crowding  ordinance,  enacted  July  30  1910.  V.  92 
p.  463. 

ROAD. — The  Pittsburgh  RallwaysCo.  operates  592.4  miles  of  track  In 
Pittsburgh  and  outlying  boroughs.  Equipment  consists  of  1,245  closed 
oars,   613  open  cars  and   195  miscellaneous  cars. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common  stock,  $2.500,000 $2,500,000     

Preferred  5%,  cum.  $2,500,000   -- 2,500.000     

Car  trusts.  $400  000  ($1,000)  f   1905        5  g  J-D  160.000  See  text 

lint,  at  Brown  Bros.  A  Co..  N.  Y.  and  Phlla. 
'or  at  co's  office.  Colonial  Tr.  Co..  Pitts..  Tr. 

Bonds. — Car  trusts  In  table  above  mature  $40,000  annually  from  1910  to 
1915  Inclusive;  $240,000  have  been  retired. 

Guaranteed  Bonds — 
West  Liberty  A  Sub.  St.  1st  1    1908       5  g  J-J  $250,000  Jan    1    1938 

M  $250,000  ($1,000)  g jlnt.  at  Colonial  Tr.  Co.,  PIttsb.,  trustee. 

Dehtof  old  Southern  Trac.  Co.  Dale.  Interest.  Outstanding.  Maturity 
So  Trac  1st  M,  coll  tr,  g.  $4,-1    1900        5  g  A-O        $3,875,000   Oct      11950 

000,000  ($1,000) c*llnt.  at  Union  Tr.  Co..  Pittsburgh,  Trustee. 

West   End   Traction   gen   M,/    1898       5  J-J  972.000  Jan     1  1938 

$1,500,000    lint,  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

Underlying  loans  of  west  End  Traction — 
Pittsburgh  Crafton   A  Mans- 1    1894        5  J-J  180.000   Julv    1  1924 

field  1st    M lint,  at  Pittsburgh  Trust  Co.,  Pittsburgh. 

Pitts  A  West  End  1st  M 1892        5  J-J  348,000  July    11922 

Bonds. — The  Southern  Traction  mortgage  cannot  be  called  before  ma- 
turity. The  $125,000  unissued  Is  held  for  betterments  and  Improvements. 
The  Farmers'  Deposit  National  Bank  of  Pittsburgh  offered  the  bonds  for 
sale  in  Oct.  1900.  See  V.  71,  o.  864.  Of  the  Dortlou  of  the  5s  of  1898  of 
the  West  End  Traction  still  unissued,  $528,000  are  reserved  to  retire  under- 
lying bonds.  Bonds  of  the  West  Liberty  A  Sub.  St.  are  guaranteed  by 
Pitts.  Rys.  Co.,  they  are  not  subject  to  call,  and  have  no  sinking  fund. 

ANNUAL  REPORT. — All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Railways  Co.  for  years  ending  March  31  1910  and  1909  (no  later 
figures  published) . 

1910.  1909.       I  1910.  1909. 

Gross  earnings. .9, 922, 016  9,212,936   Interest 1,869,990   1,792,064 

Net  (after  taxes)  3.555.077  3,684,425  Rent, leased  llnes2,278,869  2,258,011 
Other  Income...  78.954  83,152  Misc.  Int.,  Ac...  440,426  346.123 
Total  lncome_..3. 634, 031  3,767,577 1  Balance,  deficit.  955,254  628,621 
OFFICERS.— Pres.,  J.  D.  Callery;  1st  V.-P..  J.  H.  Reed;  2d  V.-P.,  S.  L. 
Tone:  Sec,  W.  B.  Carson;  Treas..  C.  J.  Braun  Jr.  Auditor,  C.  S.  Mitchell. 
— V.  73,  p.  554;  V.  80,  p.  1861;  V.  87,  p.  1238;  V.  89,  p.  42;  V.  90.  p.  1677; 
V.  91,  p.  589.  1328;  V.  92,  p.  396,  463;  V.  93,  p.  164;  V.  94,  p.  209. 

(a)  Mount  Washington  Street  Ry. — A  trolley  road. 
ORGANIZATION.— Incorporated  In  Pennsylvania  on  Oct.  8  1901  and 

later  absorbed  the  Sycamore  Street  Ry.  Also  own?  the  entire  ($500,000) 
capital  stock  of  the  Mount  Washington  Tunnel  Co.  Stock  of  the  Mount 
Washington  Street  Ry.  Is  owned  by  the  Philadelphia  Co.  The  road  Is 
leased  to  the  Pittsburgh  Railways  Co.  for  995  years  from  April  1  1903  for 
all  charge,  Including  bond  Interest. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000  ($50) $1,500,000     

1st  mortgage  and  col  tr.l  1903  5  g  A-O  1,500,000  April  1  1938 
$1,500,000.  gold  ($1.000).>Penn.  Co.  for  Insurances  on  Lives  A  Grant- 
guar,  prln  and  Int c*J      Ing  Annuities,  Philadelphia.  Trustee. 

Bonds  are  guaranteed,  principal  and  Interest,  by  endorsement,  by  the 
Philadelphia  Co.  Interest  payable  In  New  York,  Pittsburgh  and  Phila- 
delphia. No  sinking  fund  and  bonds  cannot  be  called.  The  stock  of  the 
Tunnel  Co.  has  been  pledged  as  collateral  under  this  mortgage.  See 
V.  76,  p.  1143. 

ROAD. — Operates  11.85  miles  of  track  from  Pittsburgh  to  Mount 
Lebanon.     Gauge,  5  ft.  2^  In. — V.  80.  p.  222. 

(b)  Washington  &  Canonsburg  Ry. — A  trolley  road. 

Acquired  by  Philadelphia  Co.  In  April  1906.  Has  operating  contract 
with  Pittsburgh  Railways. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  2  1902. 
Successor  on  June  2  1902  to  the  Washington  Electric  Street  Ry.  In  Jan. 
1909  Pitts.  Rys.  began  operating  the  property.  Franchises  perpetual. 
Leased  In  1907  the  Pitts.  Canonsburg  A  Wash.  St.  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($50) t. $1,000,000     

Wash  Elec  St  Rv  1st  M 1897        5g  125,000  Feb     11927 

1st  mtge  $650,000  gold.. cArf    1902        5  g  J-J  500.000  July    11932 

lint,  at  North  Am.  Sav.  Co..   Pittsburgh.  Tr. 

Bonds. — A  sinking  fund  of  $5,000  per  annum  becomes  operative  after  5 
years,  $25,000  have  been  canceled,  $125,000  of  the  new  bonds  are  reserved 
to  retire  the  bonds  of  the  Washington  Electric  Street  Ry. 

ROAD.  —Operates  16.29  miles  In  and  between  Washington,  Tylerdale  and 
Canonsburg. — V.  85,  p.  532;  V.  87.  p.  348:  V.  88.  p.  626. 

(c)  Pittsburgh   Canonsburg  &   Washington   Ry. 

ORGANIZATION. — In  1907  was  leased  to  the  Washington  A  Canons- 
burg Ry.,  which  guarantees  bonds,  principal  and  Interest. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock  (1.590  shares,  all   owned   by  Philadelphia  Co.). 

I    1907        5  J-J  $750,000    July  1  1937 

1st  M.  $750,000  ($1,000)  gold!  Safe  Deposit  Trust  Co.,  Pitts.,  trustee.     Int 
I     at  company's  office.  Pittsburgh 
Bonds  are  redeemable  at  105  and  Int.  on  any  Interest  date. 
ROAD. — Operates    11.99     miles    of    track     between  Canonsburg  and 
Castle  Shannon.     80-lb.  rails. — V.  88,  p    625. 
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(I)    l  nlted  ir.uiic.M  Co.  <>■  Pittsburgh. 

ORGANIZATION,     Incorporated  on  July  Z7  1800,  and  in  June  1807 

p    p<  rtj  and  franchises  of  tin-  Second  Ave.  and  North 

Mill  traction  companies,  and  bi  oured  oontrol  of  the  Pittsburgh  Allegheny  & 

Manehestei  through  a  lease  for  B50  years  and  the   purohase  of  Its  stock. 

I  St.  &  Pleasant  Vallej  Paasengei  Ry.  Is  controlled 

through  Its  lease  for  BBO  years  to  tin-  North  sidr  Traction,     in  1902  leased 

ttsburgb  &  Birmingham  Traction  Co.  and  the  Pittsburgh  &  Oharlerol 

St.    Ky. 

In  March  1890  the  Philadelphia  Go.  offend  to  give  18,375,000  of  Its  com- 
mon stock  In  exchange  fur  the  117,000,000  common  stock  of  the  United 
Traction.     See  v.  68,  p.  470.     in  Oot.  1808  exchange  of  stock  under  this 
n  es  have  bet  n  acquired 
On  Jan     1    1002   the   Pittsburgh   Hallways  Co.  look  over  this  property, 
and.  under  the  terms  of  the  operating  contract,  agreesto  pay  current  dlvl- 
. ■  ri  the  pref.  stock.     The  agreement  was  until  Jan.  l  i itn7  and 

until  terminated  bj    three  months'  notice  from  cither  party. 
VD  BONDS.  Dati  inter,  si      Outstanding.   Dtv.orMat. 

[17.000.000  (JS0) J-J  $17,000,000  July'12   '.,  % 

5  J-J  8,000. OOOJuly  12,:'  '   % 

Doited    Trac   gen    rn.    gold.!  1897      5  g  J-J  4.801,000  July   11997 

$10,000,000  ($1,000)  ...c*  J  Maryland  Trust  Co..   Baltimore,  Trustee 
Interest  Is  payable  In  New  York  City. 

Pitta,  Alleg  &  Manch... 5  1.500.000  Oct    l  1930 

Second     \ve   Trac   aitge.   gold/    1894         5  (T  J-D  2.026.000    Dec     11934 

(Jl.ooo) c»lMaryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Intc  .a  Bros.  &  Co.,  N .  Y.,  or  A.  Brown  <Sc  Sons,  Baltimore. 

Id  Ave  Traction  Co  mtge 1893       5  J-J  419.000  July   11933 

Loans  payable  June  30  1912.. l.924.or>2     

The  1  nlted  Traction  receives  the  entire  earnings  of  the  North  Side, 
Pitts  A.  &  M.  and  Second  Ave.  traction  companies,  subject  only  to  annual 
charges  of  {259.750. 

Dlrldends. — On  preferred  are  5%.  On  common,  4  %  paid  July  2  1903 
and  4%  each  six  months  since  then,  to  and  Including  Jan.  1912. 

Bonds.— The  new  United  Traction  mortgage  Is  limited  to  $10,000,000: 
bonds  cannot  be  redeemed  before  maturity;  Maryland  Trust  Co.  of  Balti- 
more Is  trustee.  Of  these  bonds,  $5,190,000  are  reserved  to  retire  the  divi- 
sional bonds  above  mentioned.  Bonds  are  listed  on  the  Philadelphia  and 
Baltimore  Stock  Exchanges 

ROAD. — The  miles  of  track  owned  and  consolidated  are:  Miles. 

Second   Avenue  Traction 66.576 

North  Side  Traction 40.080 

Pittsburgh  Allegheny  &  Manchester  Traction 18.660 

Total 125.316 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres.,  James  D.  Callery;  V.-P.,  J.  H.  Reed;  Sec,  W.  B 
Carson:  Treas..  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell.  Office,  Pittsburgh, 
Pa.  Financial  agents,  Alexander  Brown  &  Sons,  Baltimore,  Md. — V.  70. 
p.  329:  V.  71,  p.  180.  1271;  V.  73.  p.  390. 

LINES  CONTROLLED  BY    UNITED  TRACTION   CO.  OF  PITTS. 

(a)  Federal  Street  &  Pleasant  Valley  Ry.— Trolley. 
ORGANIZATION. — Incorporated  Feb.  20  1868.  and  has  since  consoli- 
dated Its  various  subsidiary  companies.     The  franchise  Is  perpetual. 

The  North  Side  Traction  Co.  on  July  20  1896  leased  the  Federal  Street  & 
Pleasant  Valley  for  960  years,  assuming  Its  debt,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals.  &c,  and  also  $70,000  yearly  in  cash,  payable  Jan. 15 
and  July  15.  equal  to  5  %  on  the  $1,400,000  stock,  of  which  ltowns$750,- 
000.     V.  63.  p.  31,  76,  189. 

STOCK  AND  BONDS —        Date.     Interest.        Outstanding.      Maturity. 

Stock  (par  $25) .  full  paid 5  J-J  $1,400,000  See  text 

Consol   mtge,   $1,250,000.   gj    1892        5  g  J-J  1,065,000   May    1  1942 

($1,000),  on  28  miles  ..  c*\Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsburgh. 

Underlying  mortoages — 

Fed  St  &  Pi  Val  mtge 1889       5  J-J  92,000  July    11919 

Allegheny  &  Bellevue  1st  mtge  1890       5  J-J  23.000  Nov    1  192H 

Allegheny  St  1st  mortgage 1890        5  27,000  1920 

Perry  St  1st  mortgage 1890        5  J-J  3,000   Nov    11920 

Troy  Hill  1st  mortgage 1890       5  J-J  40.000  Nov    11920 

Bonds. — The  consolidated  mortgage  of  1942  Is  for  $1,250,000.  of  which 
the  balance  unissued  Is  In  the  hands  of  trustee  to  retire  all  the  other  Issues; 
mortgage  trustee  Is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

ROAD. — Embraces  34.3  miles  of  track  (Including  sidings)  on  about  17 
miles  of  street;  rails  mostly  90-lb.  girder. — V.  63,  p.  189. 

(b)  Pittsburgh   &   Birmingham  Traction. — A  trolley  road. 

On  Jan.  1  1902  leased  for  999  years  to  the  United  Traction  Co.,  which  ha: 
sgteed  to  pay  all  Interest,  taxes,  &c.  and  also  $150,000  annually  as  rental. 
Lease  Is  guaranteed  by  the  Philadelphia  Co 

ORGANIZATION. — Incorporated  Aug.  15  1889;  Nov.  19  1889  leased 
P.  &  B.  Passenerr  Ry..  Including  South  Side  Pass.  Ry.  Co.  Has  also  leased 
and  operated  since  Dec.  1891  Pittsburgh  Incline  Plane  Co.  and  ¥t  <">i|Ver 
Incline  Plane  Co.:  operates  also  Blrm.  Knoxvllle  &  Allentown  Traction  Co 
In  Aug.  1900  purchased  the  $400,000  capital  stock  of  the  West  Liberty 
Street  Ry.  and  constructed  a  line  to  Mt.  Lebanon.     V.  71,  p.  343. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50) Text  $3,000,000  See  text 

1st     mortgage,     gold.     5s     \   1889       5  g  M-N         1.500.000  Nov    11929 

($1.000) c*/Fldellty  Trust  Co.  of  Philadelphia.  Trustee 

Bonds 5  A-O  18,000         

Guaranteed  Bonds — 
Blrm    Knox    &   A    1st   mtge.l    1891        «  g  MS  500,000   Sept   1  1931 

gold.  Interest  guaranteed  ./Fidelity  Trust  Co..  Philadelphia,  Trustee. 
Brownsville  Ave  St  Ry   IstM..   1896       5  F-A  300,000  Aug    1  1926 

West  Liberty  St  Ry  1st  mtge/  1900       5  g  J-J  400.000  July    11930 

I  Pittsburgh  Trust  Co.,  Trustee. 

ROAD. — Operates  30.4  miles  of  track.  laid  with  90-lb.  rails. 

ANNUAL  REPORT. — Not  now  an  operating  company. — V.  69,  p.  332 
334;  V.  71,  p.  343;  V.  72.  p.  776 

Lines  Leased  to  Pittsburgh  &  Birmingham  Traction  Co. 

Mt.  Oliver  Incline  Ry — Owned,  leased  and  operated  by  Pittsburgh  & 
Birmingham  Traction  Co.  Stock.  $100,000.  Bonds,  1st  M.  6s.  M.  &  N.. 
due  Nov.  1  1901.  $41,500.    Up  to  Sept.  1  1912  these  bonds  not  taken  up. 

Pittsburgh  Incline  Plane. — Leased  for  999  years  to  Pittsburgh  &  Birming- 
ham Traction  Co.,  at  rental  equal  to  Interest  on  bonds  and  10  %  on  $150,000 
stock,  free  of  tax;  dividends  were  9%  yearly  for  some  time,  balance  being 
carried  to  surplus:  but  latterly  Increased  to  10  %. 

STOCK  AND  BONDS—        Date         Interest.     Outstanding.      Maturity. 

Stock  (par  $100).  full  paid O-F  $150,000  See  text 

1st  mttre  ($1,000  each) c*  1889        6  J-J  loOiOOO  July    1  1919 

RO  \D.— Road  extends  from  Forty  Hill,  Pittsburgh,  on  Bradford  Street 
to  Washington  Avenue,  on  top  of  hill. — V.  71,  p.  343. 

(c)  Pittsburgh  &  Charleroi  Street  Ry. — A  trolley  road. 

ORGANIZATION. — Incorporated  April  19  1902  and  took  over  the  Char- 
leroi &  West  Side  Ry.;  Is  leased  to  the  United  Traction  Co.  for  900  years 
from  May  15  1902.  Rental  Is  $1,000  per  year.  Bonds  are  guaranteed, 
principal  and  Interest,  by  the  United  Traction  Co.  and  the  Philadelphia  Co. 
The  entire  Issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the  Union 
Trust  Co.  of  Pittsburgh  In  May  1902. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  52,500.000  ($50) $2,500,000     

Charleroi  &  West  Side  1st  M.. 5%  55.000  Sept   11929 

Pitts  &  Charleroi  1st  M.  $2,-1    1902        5  g  M-N  2,445,000   May    1  1932 

500.000,  gold  ($1,000)      c*JInt.  at  Union  Tr.  Co..  Pittsburgh.  Trustee. 

Bonds. — Of  the  Plttsb.  &  Charleroi  bonds,  $55,000  Is  reserved  to  retire  a 
like  amount  of  Charleroi  &  West  Side  bonds.     See  V.  74.  p.  1039. 

ROAD. — Operates  a  road  between  Pittsburgh  and  Allenport,  by  way  of 
Castle  Shannon,  FlnleyvMe,  Monongahela  City  and  Charleroi,  a  distance  of 
41.79  miles.    Completed  in  Sept.  1903.. 

OFFICERS —Pres..  J.  D.  CaUcry;  Sec.  W.  B.  Carson;  Treas..  O.  J 
Braun  Jr.— V.  74.  p.  1039.  1090;  V.  76,  p.  752 

(d)  Allegheny  Bellevue  &  Perrysville  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Feb.  8  1905.  En 
tire  stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Tractlor. 
Co.  for  995  years  from  March  1  1905  at  a  rental  of  10  %  on  the  stock. 

STOCK  AND  BONDS—         Date.        Interest.       Outstanding.     Maturity. 

Stock  $250,000  ($50) 10  $250,000         See  text. 

1st  mtge  $500,000  gold  guar!    1905        5  g  A-O  500,000  April  1  1935 

'$1  ,000) c/P'-nn.  Co.  for  Ins.  on  L.&G.A.,  Phlla.,  Trus. 

Bonds. — Are  guaranteed,  prln.  &  Int.,  by  Phlla.  Co.  Interest  Is  payable 
at  company's  office  or  by  Brown  Bros.  &  Co..  N.  Y.  and  Phlla  No  sink- 
ing fund  and  bonds  are  not  subject  to  call. 


ROAD. — Operates  16.30  miles  of  track  from  Allegheny. via Westvlew.to 
Bellevue.     Gauge,  5  ft.  2 4  In. 

(e)    Ben  Avon  &  Ems  worth  Street  Ry. 

ORGANIZATION.  —  Incorporated  In  Pennsylvania  on  June  17  1903. 
Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  leased  to  the  United  Trac- 
tion Co.  of  Pittsburgh  for  995  years  from  April  1  1906  at  5  %  on  stock. 

STOCK  AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock.   $100,000   ($50) A-O  $100,000       See  text. 

1st  mortgage.  $300,000,  gold  f   1906  5g  300, 000  April  1  1936 

guar Fidelity  Title  &  Trust  Co..  Plttsb..  Trustee. 

I  Interest  at  company's  office. 

Bonds. — Are  guaranteed,  principal  and  Interest,  by  the  Philadelphia  Co. 

ROAD. — Operates  5.71  miles  of  track  from  Avalon  to  Dlxmont.  Gauge. 
5  ft.  2  4  In. 

OFFICERS.— Pres.,  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson;  Treas..  C.  J.  Braun  Jr. 

(3)   Consolidated  Traction. — Trolley  road. 

ORGANIZATION.— Chartered  July  15  1895.  The  company  absorbed 
the  Fort  Pitt  Traction  Co.  (a  consolidation  of  Fort  Pitt  Pass.  Ry..  Gross 
Street  Ry.,  Highland  Park  Street  Ry.  and  Negley  Street  Ry.),  and  assumed 
Its  leases  of  the  Citizens'  and  the  Allegheny  Traction  companies,  and  has 
acquired  the  control  of  the  Pittsburgh,  the  Duqusene  and  the  Central  Trao- 
tlon  companies.  In  1902  leased  the  Monongahela  St.  Ry.  and  the  Subur- 
ban Rap.  Tran.  Street  Ry.  Owns  all  stock  of  the  Ardmore  Street  Ry., 
and  guarantees  its  bonds,    principal  and  Interest       V.  88,  p.  882 

On  Dec.  4  1901  the  stockholders  of  Philadelphia  Company  approved 
plan  for  absorbing  the  shares  of  the  Consolidated  Traction.  See  terms 
In  V.  73,  p.  1112.  280,694  shares  common  and  233.081  shares  preferred 
have  been  so  exchanged. 

STOCK —  Par.        Interest.    Outstanding.       Dividend. 

Common  stock $50  J-J  $15,000,000  July'12,1% 

Preferred  stock,  6%  cum 50  6  M-N         12.000,000   May '12.  3% 

Equipment  'I  rust  certificates!    1908  6  F-A  168.000  See  text 

$280.000 /Colonial  Trust  Co..  Pittsburgh.  Trustee. 

Fort  Pitt  Tract  mtge  $1,000,-1   1895       5  g  J-D        $1,000,000  Dec    2   19«5 

000  ($1,000)  g  not  red-_cMInt.  at  Pitts.  Trust  Co.,  Pitts..  Trustee. 
Notes  payable  June  30  1912 ..     1,772.973    

Slock.  The  pref  stock  carries  cum.  dividends  of  6%  per  annum, 
and  has  the  right  to  participate  equally  with  the  common  stock  when 
that  has  received  6%.  All  arrears  of  dividends  were  paid  up  In  Jan.  1903. 
V.  76.  p.  48.  First  dividend  of  1  %  on  common  paid  Jan.  2  1903:  then 
l%.July  1903;  1904  to  1911,  incl..  2%  perann.    In  1912,  Jan.,  1%;  July,l%'. 

Bonds. — The  equipment  trust  certificates  mature  In  10  annual  Install- 
ments of  $28,000  each  from  Feb.  1  1909  to  Feb.  1  1918  Inclusive;  $112,000 
have  been  retired:  they  are  secured  by  50  cars  costing  $350,000. 

The  Fort  Pitt  Tract  bonds  are  secured  by  the  deposit  of  the  shares  of  the 
constituent  companies  out  of  which  the  Fort  Pitt  Co.  was  formed,  namely, 
$300,000  Fort  Pitt  Pass.  Ry.  stock,  $100,000  Gross  St.  Ry.  stock.  $100,000 
Highland  Park  St.  Ry.  stock.  $100,000  Negley  St.  Ry.  stock. 

ROAD. — Controls  225.22  miles  of  track  In  all. 

OFFICERS.— Pres.,  J.  D.  Callery;  V.-P..  J.  H.  Reed;  Sec.  W.  B. 
Carson;  Treas..  C.  J.  Braun  Jr.;  Aud.,  C.  S  Mitchell. — V.  73,  p.  553,  723; 
V.  76.  p.  48:  V.  79,  p.  627;  V.  86.  p.  284;  V.  88.  p.  882. 

(1)   Ardmore  Street  Ry. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  Oct.  31  1907. 
Road  mostly  on  private  right  of  way.  Franchises  In  boroughs  are  perpetual. 
Consolidated  Traction  owns  all  the  stock  and  guarantees  the  bonds,  prln. 
and  Int.     V.  88,  p.  881. 

STOCK   AND   BONDS. —        Date.      Interest.     Outstanding.     Maturity. 

Stock  $14,000  ($50) See  text 

1st    mort.    $1,250,000    gold!   1908       5  g  A-O        $1,000,000   April  11958 

($1.000) c'/Int.  at  Colonial  Trust  Co.,  Plttsb..  trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions  and  betterments. 
No  sink.  fund,  but  subject  to  call  at  105  and  interest. 

ROAD. — Operates- 8. 07  miles  of  track  between  Wllklnsburg  &  East  Pitts- 
burgh.—V.   88,   p.    881. 

Lines  Controlled  by  Consolidated  Traction  Co. 

(a)  Allegheny  Traction. 

ORGANIZATION.— Incorporated  July  23  1890.  April  1  1896  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950  years  at  a 
rental  of  $25,000  per  annum. 

STOCK  AND  BONDS —            Date.        Interest.     Outstanding.  Lastdiv.etc. 
Stock,  $500,000  (par  $50) 5%  $500,000         See  text. 

Guaranteed  Bonds — 
Mlllvale   Etna  &  Sharps-!  1893     5  g  M-N  750,000  Nov    11923 

burg  IstM   $750,000  g/Int.  at  Pittsburgh  Tr.  Co.,  Pittsburgh.  Trustee. 

Dividends. — The  semi-annual  dividend  of  24%  due  June  1  1901  was 
passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In  1902. 
4  4%:  1903  to  1912.  Incl.,  5%  per  annum. 

ROAD. — Including  Mlllvale  Etna  &  Sharpsburg,  21.865  miles  of  road. 

(b)  Central  Traction.— Trolley. 

LEASE. — Incorporated  Dec.  21  1888.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  3  %  per  annum  on  par  value 
of  $1,500,000  stock  (see  V.  61.  p.  1154);  and  In  May  1896  stockholders 
were  offered  privilege  of  exchanging  their  stock  for  receipts,  which  were 
redeemed  at  $30  per  share  on  Oct.  1  1896  In  Consolidated  Traction  Co. 
preferred  stock  at  par.  29,173  shares  of  Cent.  Trac  stock  (out  of  30,000) 
have  been  so  exchanged.     V.  62.  p.  1087. 

STOCK  AND  BONDS — Miles.  Date.    Interest.    Outstanding.      Maturity. 

Stock  ($50)  see  text 3%A-031   130,000  shs.)  See 

(30  paid  up/  text. 

IstM.  $375 ,000  cable/  6        1RR9        5  J-J  $375,000  July    11929 

line,  $500.  (Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  liy.  controlled 
IstM.  $250,0001  4  1894        6  A-O  125,000   Oct     11924 

($1,000) /Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends.— Feb.  1.  1892.  $2  50  in  stock;  In  1896,  Feb.,  2%  In  cash; 
In  1898,  Nov.,  1  4  %  In  cash;  In  1899  and  since  3  %  per  year. 

ROAD. — 9.27  miles  of  road,  of  which  It  controlled  by  ownership  of  cap- 
ital stock.  Central  Passenger  Ry.,  3  4  miles. — V.  62,  p.  948,  1087 

(c)  Citizens*  Traction. — A  trolley  road. 

ORGANIZATION.— Incorpora'ed  July  6  1887.     On  Sept.  1   1887   pur 
chased  the  entire  capital  stock  ($200  000)   of  the  Citizens    Passenger  Ry." 
which  It  now  holds. 

LEASE. — Leased  from  Nov.  11895  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  %  pr  annum  on  $3,000,000  capital 
stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,000 
and  at  maturity  mortgage  debt.     V.  61.  p.  661. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  (S50)  fully  paid 6  M-N        $3.000,000f.p.  See  text. 

1st  mortgage     (51,000)      Not     11887        5  A-O  1,250,000  Oct     11927 

subject  to  call IFld.  Title  &  Tr.  Co.,  Pittsburgh    Trustee. 

Bonds  of  lines  whose  stocks  are  owned — 
Penn  St.  Pass.  Ry.  IstM. 1892        5  J-D  250.000   June   1   1922 

Interest  and  dividends  pavable  at  Union  Nat.  Bank,  Pittsburgh,  Pa. 

ROAD. — Owns  20.72  miles  of  track  on  15  miles  of  street. — V. 60. p.  930; 
V.  61.  p.  112.  516.  661. 

(d)  Duquesne  Traction. — A  trolley  road. 

LEASE.—  Incorporated  Jan.  25  1890.  Leased  from  April  2  1896  to 
the  Consolidated  Traction  for  950  years  at  4  %  on  the  $3,000,000  stock. 
but  dividends  for  a  year  and  a  half  were  withheld  for  payment  of  floating 
debt  of  $180,000.  In  May,  1896  stockholders  were  allowed  to  exchange 
their  stock  for  receipts,  redeemed  Oct.  1  1896  at  $37  per  share  In  6  %  pre- 
ferred stock  of  Consolidated  Traction  Company  at  par.  52,635  shares  out 
of  60.000  have  been  so  exchanged.     See  V.  62,  p.  1087. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  ($50)  fully  paid / Text.  3.000,000       See  text. 

IDIv.  payable  at  Fidel.  Tit.  &  Tr.  Co..  Pitts. 

1st    mortgage c*J      1890     5  J-J  1,500,000  July    11930 

1  Fidelity  Title  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends  were  5%,  J-J,  but  In  1893  and  1894  none  paid;  In  1895,  4%; 
n  1896.  none:  in  1898,  3%;  In  1899  and  since,  4%  yearly. 

ROAD. — At  time  of  lease  In  1896  controlled  11  companies,  having  at 
present  36.47  miles  of  road. — V.  62,  p.  948.  1087. 

(e)  Fort  Pitt  Traction. — See  "Consol.  Traction  Co. 

(f)  Monongahela  Street  Railway. 

ORGANIZATION. — On  Mav  26  1898.  absorbed  by  consolidation  the 
Schenley  Park  &  Highland,  Homestead  &  Highlands,  Braddock  &  Home 
stead  and  the  Braddock  &  Duquesne. 


Sept.,  1912.] 
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Ia  Dec.  1001  the  Monongahela  Street  Hy..  thr  Wllklnsburg  4  East 
Pittsburgh  Street  Ity ..  the  Wllklnsburg  4  Verona  Street  Hy.  and  the 
Pllcalrn  4  Wllmerdlng  Street  Hy.  (construction  of  latter  two  toads  com- 
pleted during  year  1003-04).  were  merged  In  the  Monongahela  Street  Ry. 
•  ml  (took  «as  liierea-ed  from  $1,000,000  to  $7,000,000.  See  V.  78. 
p.  lilt.  On  Jan.  1  1002  the  Monongahela  Street  Ry.  was  leased  for  006 
years  to  the  Consolidated  Traction  Co.  for  Interest,  taxes,  etr.,  and  an 
annual  rental  beginning  with  $165,000  the  first  year  and  Increasing  $18,750 
each  vear  until  $315,000  Is  reached,  Lease  Is  guaranteed  hy  Philadelphia 
Co.  Klrst  dividend  under  lease  (2  ""o)  was  paid  In  July,  1004.  See  V.  70. 
p.  2«1).  In  1005.  Jan..  1  H  %  :  Julv.  1  35"i:  In  1006.  3.26%;  In  1007.  3H%; 
In  IQ08,  8.86%;  in  1800,  4.12%;  in  1910,  4.37%;  In  1011.  4  H  %• 

STOCK  AND  BONDS— Af  tie*.  Data.  Interest,    outstanding .      Maturity. 

Stock     $7  000.001) Sec    text       $7,000,000       See  text. 

Hon.  St.  llv.  1st  mort..'        17        1808     5  g  J  1)  1.000.000    June  1  1028 

$1,000,000  gold /       Union  Trust  Co..  Pittsburgh,  Trustee. 

Wllk.    4     E.    P.      M.) 

$2.000  000  gold)        ..         1800      5  g  MS  2.000.000   Sept    1102!) 

($1.0(10)     ..     .      cArl 
Wllk.  4  Ver.  M.  $700.1         ..         1901      5  g  J-D  620.000   June   1   1931 

000.   g.    ($1.000)c4rl 
Pt.    4  Wll.   If.,   $700.-1         ..         1901      5  g  J-J  588,000   July    1   1931 

'000.  g.  ($1,000)  c4rJ 

Bonds. — TheTJnlon  Trust  Co.  of  Pittsburgh  Is  trustee  of  all  mortgages 
and  Interest  Is  pavahlc  at  Mellon  National  Dank.  The  Wllks.  4  Ver.  bonds 
are  guarantied,  prln.  4  Int..  bv-Wllk.  4  E.  Pitts.  St.  Ry.  Co.,  Monongahela 
St.  Ry.  Co..  Conaol.  Traction  Co.  and  Phlla.  Co.  of  Pittsburgh. 

ROAD. — Owns  70.63  miles  of  track.  Including  branches;  90-lb.  rails. 

REPORT. — Not  now  an  operating  company. 

OFFICERS.— Pres..  W.  L.  Mellon:  V.-P  .  A.  W.  Mellon;  Treas..  W.  S. 
Mitchell.— V.  72,  p.  776;  V.  79.  p.  269,  627.  735. 

(g>  Pittsburgh  Traction. — A  trolley  road. 

ORGANIZATION.— Incorporated  April  30  1887. 

LEASE. — Leased  from  April  2  1896  to  the  Consolidated  Traction  for  950 
years  at  7  %  on  the  $2,500,000  stock  (see  V.  61,  p.  1154)  but  1  J-fi  years' 
dividends  were  used  to  pay  floating  debt  of  $250,000.  The  full  7  %  Is  now 
being  paid.  In  May  1896  stockholders  were  offered  receipts  for  their  stock, 
which  were  redeemed  at  $70  per  share  on  Oct.  1  1896  In  preferred  stock  of 
Oonsoi.  Traction  Co.;  49,500  shares  out  of  50,000  have  been  so  exchanged 
See  V.  62.  p.  948.  Pittsburgh  Traction  owns  the  $250,000  capital  stock 
of  Bloomfleld  Street  Ry.  and  guarantees  the  bonds. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $2,500,000  ($50) 7  A-O  31   $38persh.pd    In. See  text 

lstmtgc5s c*f   1887        5  A-O  $750,000  Oct     11927 

1  Fidelity  Title  4  Trust  Co..  Pitts..  Trustee. 

Guaranteed  Bonds — 
Bloomfleld     Street     Ry     1st)    1893       5  FA  250,000  Aug    1  1923 

cur c*/Interest  at  Pittsburgh  Trust  Co..  Trustee. 

Stock. — Issued  50.000  shares,  on  which  $38  each  has  been  paid. 

DIVIDENDS. — At  company's  office.  Pittsburgh.  Dividends  in  1895. 
8  %:  In  1896.  none— see  above;  In  1898,  5  X  %;  In  1899  and  since,  7  %. 

ROAD.— Owns  19.16  miles  of  track. 

(h)  Suburban  Rapid  Transit  Street  Ry. 

ORGANIZATION.— Was  leased  on  Jan.  1  1902  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000.  as  well  as  paying  all  charges. 
Including  Interest  and  taxes. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $1,400.000 -  J-J  $1,400,000  July '12.  2% 

1st      mtge      $200,000      goldl    1893        6  g  MS  200.000  Sept   1  1913 

($1,000) cjlnt.  at  Safe  Dep.  4  Trust  Co.,  Pitts.,  Trustee 

Dividends.— In  1903,  4%;  In  1904.  Jan..  2%;  July,  1  M%;  1905  to  1911; 
Inclusive,  4%  per  annum.     In  1912,  Jan.,  2%. 

ROAD. — Operates  11.55  miles  of  track  on  6  miles  of  street. 

(I)   Morningside  Electric  Street   Ry. 

ORGANIZATION.— Incorporated  In  Pennsylvania  on  July  14  1904. 
Entire  stock  Is  owned  by  Philadelphia  Co.  Is  leased  to  the  Consolidated 
Traction  Co.  for  995  years  from  Sept.  30  1905  at  a  rental  of  5  %  on  stock. 

STOCK   AND   BONDS —        Dale.      Interest.     Outstanding        Maturity 

Stock.  $24,000    ($50) 5  A-O  $24,000      See  text. 

1st      mtge.     $200,000.     goldl    1905        5  g  A-O  200.000      Oct.  119 1? 

($1,000),    guar,    prln.    and  lint,  at  office  of  Brown  Bros.  4  Co.,  Phlla 

Int.  by  Philadelphia  Co.c*  JPenn.Co.for  Ins.onLlves  4  G. A., Phlla. Trust. 

ROAD.— Operates  3.31  miles  of  track.     Gauge  5  ft.  2H  In. 

OFFICERS.— Pres..  Jas.  D.  Callery;  V.-P.,  S.  L.  Tone;  Sec,  W.  B. 
Carson:  Treas..  C.  J.  Braun  Jr. 

(4)  Seventeenth  Street  Incline  Plane  Co. 

ORGANIZATION.— Is  a  reorganization  on  Dec.  28  1904  of  the  Penn.  In- 
cline Plane  Co.  Entire  stock  Is  owned  by  the  Philadelphia  Co.  Is  operated 
by  the  Pittsburgh  Rys.  Co. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Stock  $250,000  ($50) $250,000     

1st    mtge    $125,000    ($1,000)1    1905     5  cur  MS  125.000   Men    1  1935 

guar c*/Int.  at  Colonial  Tr   Co.,  Pittsburgh,  Trustee 

Bonds. — No  sinking  fund,  and  bonds  are  not  subject  to  call.  Are  guaran 
teed.  prln.  4  Int..  hv  the  Philadelphia  Co 

OFFICERS.— Pres..  J.  D.  Callery;  V.-P..  S.  L.  Tone;  Sec.  W.  B.  Car- 
son: Treas..  C.  J.  Braun  Jr.:  Aud..  C.  S.  Mitchell. 

(5)  Beaver  Valley  Traction. — A  trolley  road. 

In  July  1905  entire  stock  was  acquired  by  the  Philadelphia  Co.  of  Pitts- 
burgh.    V.  81.  p.  506. 

ORGANIZATION.— Incorporated  In  Penn.  In  perpetuity  June  29  1891 
and  owns  entire  stock  of  Beaver  Valley  St.  liy.  and  of  Central  Electric  Sl.Hy 
Co..  purchased  Aug.  8  1891.  operating  them  as  one  road  under  999-year 
lease.     Charter  and  franchise  perpetual. 

In  1900  stock  was  increased  from  $300  000  to  $1,000,000  and  then  pur- 
chased the  stock  and  property  of  the  Peop'e's  Electric  Street  Ry.  of  Roches 
ter,  the  College  4  Grandvlew  Electric  Street  Ry.,  the  Rochester  4  Monaca 
Electric  St.  Ry.  and  the  Beaver  4  Vanport  Electric  St.  Ry.;  8lso  owns  en 
tire  capital  stock  of  Rlvervlew  Flectrlc  St.  Hy.  Co.,  the  Freedom  4  Conwm 
Electric  St  Ry.  Co.  and  the  Vanport  Electric  St.  Ry.  Co.,  none  of  which 
have  any  separate  bond  Issues.  In  Jan.  1902  authority  was  given  to  In 
crease  stock  from  $1  .000.000  to  $1 ,500,000. 

STOCK    AM)   BONDS. —       Date.        Interest.     Outstanding.       Maturity 

Stock  $1,500,000  (par$50)___     _ $1,075,000 

2d      mtge      $100,000      ($500)1    1895        6  g  A-O  100.000   Oct      1  1918 

gold    _    .      ..      c»/lnt.  at  Union  Trust  Co..  Pittsburgh   Trustee 

1st  con  mtge  $1,000,000  gold  f   1900        5  g  A-O  675.000  Oct     1   1951 

gold    .. c*>  Int.  at  Pa.  Co.  for  Ins.  on  Lives  4  Grantlnp 

i      Annuities,  Philadelphia.  Trustee. 
Gen  mtge  $3,000,000  ($1,000)1    1903        5  g  M-N  700.000   Nov    11953 

gold    c*)lnt.  at  Northern  Trust  Co..  Phlla..  Trustee. 

People's    Elec   Street   Ry    2d\    1895        6  FA  25.000   Feb  20  191. ■ 

mtge  gold  .  /Interest  at  Union  Trust  Co..  Pittsburgh. 

Bonds. — Of  the  $1 ,000,000  consols.  $175,000  are  reserved  to  retire  under 
lying  bonds.  Bonds  are  redeemable  at  110  and  accrued  Interest.  V.  71 ,  p 
913.  Of  the  new  general  mortgage  for  $3,000,000.  $800,000  are  reservec 
for  prior  liens  and  the  remainder  for  extensions  and  Improvements  at  75  "7. 
of  cost.  The  new  bonds  are  redeemable  In  any  amount  at  any  time  at  1  if 
and  Int.     See  V.  77,  p.  2158. 

ROAD. — Owns  and  operates  36.06  miles  of  track, connecting  the  varlo^ 
towns  and  boroughs  In  the  Beaver  Valley,  from  Morado  Park  southerly,  vl* 
Beaver  Falls,  to  Beaver  and  Vanport  and  to  Rochester  and  Conway.  Laid 
with  90-lb.  and  73-lb.  girder  rails.  Owns  33  closed  and  14  open  passenge 
cars  and  7  miscellaneous  cars. 

OFFICERS— Pres..  J.  D.  Callery,  Pittsburgh;  V.-P..  S.  L.  Tone;  Sec. 
W.  B.  Carson;  Treas..  C.  J.  Braun  Jr.;  Auditor,  C.  S.  Mitchell — v.  77,  p 
1224.  2158:  V.  81,  p    506.  1664.  1790:  V.  87.  p.  345. 

(6)  Pittsburgh  4  Beaver  Street  Railway  Co. — A  trolley  road. 
ORGANIZATION.  — Incorporated     In     Pennsylvania     Jan.     23     1908 

Franchises  perpetual.  Capital  stock  $235,000  ($50  par),  all  owned  b' 
Philadelphia  Co.  Bonds  authorized,  first  mortgage  gold,  $1,500,000 
Issued.  $750,000.  all  owned  by  the  Philadelphia  Co.;  dated  July  1  1908 
due  July  1  1938.  Int.  5%.  payable  Jan.  and  July  at  companv's  office 
Pitts.     Union  Tr.  Co.  of  Pitts.,  trustee.     Are  guar.  p.  4  1.  by  Phlla.  Co. 

ROAD. — Operates  14.99  miles  In  and  between  Baden,  Beaver  County 
and  Leetsdale,  Allegheny  County,  Pa. 


WEST  PENN  TRACTION  &  WATER  POWER  CO. 

ORGANIZATION —Formerly  the  Black  River  &  Water  Power  Co..  but 

in  ion  was  reorganised  and  capital  Increased  and  name  changed  to  above 

title  In  accordance  with  plan  of  Am.  Water  Works  ,>c  Cuai  .  CO.  In  V.  94. 
p.  984.  The  West  I'enn  Trac.  &  Wat.  Pow.  Co.  leases  for  990  years  the 
West  Penn  Trac.  Co.  at  a  rental  sufficient  bo  paj  all  operating  and  malnt. 
ex  P.  and  all  Charges,  also  dlvs.  of  6%  each  on  Both  com  .  and  pref.  stocks  of 
WCst  l'enn  Trac.  West  Penn  Trac.  com.  stockholders  received  1  share  each 
of  com  .  and  pref.  of  West  Penn  Trac.  &  Watci  Pow.  Co.  for  1  share  of  their 
com.  stock.  The  West  I'enn  Trac.  &  Uaiii  1'uu  CO.  owns  $500,000  stock 
of  Cheat  River  1 1  ydro-Klec.  Co..  the  West  I'enn  Trac.  Co.  owning  the  re- 
maining SI. 500. 000  stock.  On  Aug.  1  1912  took  over  the  Wheeling  Trac. 
Co.    V.  95,  p.  237. 

stock  mi-,  raid.  Outstanding,  Lust  Divid'd. 

Common,  $20,500,000  ($100) 820,497,400 

Pref,  $6,500,000(8100)  8%  cum  y-M  ir>         0.497,100  Sept'12.1  h% 

Dividends.      On   pref.,    1  Vi%   quarterly  since  organization. 

EARNINGS. — For  12  mos.  end.  June  30  (not  Incl.  Wheeling  property), 
see  V.  95,  p.  .V>8. 

Year —  Gross.  Net  aft.  Tax.    Fixed  Chos.     Bal.,Sur. 

1911-12 $2,666,295     $1,290,668     §858,429     $432,237 

1910-11 2,071,88.-!  1,056,005  

ROAD. — Operates  about  301.72  miles  of  track. 

OFFICERS.— Pres.,  W.  S.  Kuhn;  V.-Ps.,  J.  S.  Kuhn  and  C.  W.  Scheck 
Sec,  Byron  Trimble;  Treas.,  J.  is.  Van  Wagener. — V.  94,  b.  984,  1318, 

1(128;   V.  95,   p.  237 ,  298,  358. 

(1)  West  Penn  Traction  Co.— (Sec  Map  <>n  pane  103.) 

Entire  com.  stock  Is  owned  by  West  I'enn  Trac.  &  Water  Power  Co., 
which  company  also  leases  the  West  I'enn  Trac  Co.  for  990  years.  Sec 
V.  91,  p.  981,  1187. 

ORGANIZATION. — Incorp.  In  Penna.  In  May  1910  to  take  over  the 
control  of  West  Penn  Railways  per  plan  In  V.  90,  p.  628. 

West  Penn  Trac.  owns  all  the  West  Penn  Rys.  coll.  trust  bonds  of  1910. 

In  July  1911  West  Penn  Trac.  Co.  acquired  all  lighting  and  power  com- 
panies In  Greene  and  Washington  counties  and  In  the  Ohio  River  Valley 
west  of  Pittsburgh  from  Glenfleld  to  Aliquippa.      V.  93,  p.  165. 

In  Nov.  and  Dec.  1911  and  Feb.  1912  acquired  the  Allegheny  Valley  St. 
Ry.  Co.,  Kittanning  &  Leeehburg  Rye.  Co.,  Pittsburgh  &  Allegheny  Valley 
Trac  Co.,  Allegheny  Valley  Lt.  Co.  (V.  91.  p.  501).  Kiskiminetas  Valley 
Elec  Co.  and  Kittanning  Elec  Lt.  Co.;  and  on  April  1  1912  acquired  the 
Butler  Lt.,  lit.  4  Motor  Co.  Operates  209  miles  of  track  and  furnishes 
electric  light  and  power  in  over  110  municipalities  within  a  radius  of  50  miles 
of  Pittsburgh. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common.  $6,500,000  ($100).. Q-M  15  $6,500,000  Sept'12,  1  'A 

Pref,  $1.625. 000($100)6%  cum Q-J  15  1,625.000  July'12,  1H 

First    mtge    $25,000,000    goldl.1910       5  J-D  3.520,000  June  1  1960 

($1,000  and  $500) c*/lnt    at  Equitable  Trust  Co.,   New  York. 

Kitt4FordCitylstM  $350,0001    1898        5  M-S  27,500    Dec   1    1928 

gold  ($1,000)  sink  fd c*/      Union  Trust  Co.,   Pittsburgh,  Trustee. 

Pittsb  4  Alleg  Vail  1st  M  g..l    1910        5  g  M-N  750  May    11940 

($250,  $500  4  $1,000)  ___c* /Int.  at  Safe  Dep  4  Tr.  Co.  of  Pittsb.,  Trus. 
AllegVallSt  1st  M  $2,000,000\    1906        5  g  F-A  1,680.000   Feb    1    1936 

g  not  redeemable c4r/Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee. 

Bonds. — Of  the  1st  mtge.  bonds  $9,175,000  are  reserved  to  retire  1st 
mtge.  bonds  and  prior  Hens  of  West  Penn  Rys.  and  $12,3()5,o00  are  for 
extens.  and  betterments  at  90%  of  cost.  As  additional  security  entire 
stock  and  all  the  outstanding  coll.  tr.  bonds  of  1910  of  West  Penn  Rys. 
are  deposited  under  the  mtge.  See  description  of  bonds  and  property  In 
V.  92,  p.  597.  Pittsb.  4  Allcg.  Val.  bonds  have  no  sink.  fd.  Subj.  to 
call  on  any  Int.  date  at  105  and  int.  Stock  of  the  Kiskiminetas  Valley 
Elec.  Co.  Is  plegded  as  collateral  for  the  bonds. 

Dividends. — Initial  dlv.,  1  H%.  on  pref.  paid  June  15  1910;  on  July  15 

1910  a  second  dlv.  of  1  H%  was  paid,  and  same  amount  quar. since,  toand 
incl.  July  1912.  On  com,  1st  div.,  1  %.  paid  Dec.  1910.  In  1911,  4%;  in 
1912,  Men.,   1%;  June,  1M%;  Sept.,   1  V.  ■ 

EARNINGS.— For  calendar  years: 

Gross         Net  (after       Fixed    6%W  P.Tr.  W .P. Tr. 
Year —  Receipts.         Tares).      Charges.     Pf.Mvs.  Com.  Divs.     Surplus. 

1911  .  $2,260,287  $1,148,006  $665,776  $97,500  (4)$260,000  $124,730 
1910 2.042,002      1,054,360      608,004      97,500         (1)65,000      283,856 

OPERATIONS,  4c — Operates  209  miles  of  track  (incl.  the  Pittsburgh 
McKeesport  4  Greensburg  Ry) .  Numerous  extensions  are  under  construc- 
tion and  proposed.  70-lb.T  rail  in  country  and  heavy  girder  rails  in  cities 
and  towns.  The  towns  served  by  the  trolley  lines  include  Duquesne, 
McKeesport,  TrafTord  City,  Irwin,  Jeannette,  Greensburg,  Mt.  Pleasant, 
Brownsville,  Latrobe,  Apollo,  Leeehburg.  Ford  City,  Kittanning,  Natrona, 
Tarentum,  New  Kensington,  Aspinwall  and  intervening  towns.  Connects 
with  Pittsburgh  Railways  Co.  lines  at  TrafTord  City  and  McKeesport,  and 
cars  are  operated  into  city  of  Pittsburgh  from  Aspinwall  by  operating  agree- 
ment with  Pittsburgh  Railways  Co. 

The  power  and  light  business  is  being  extended  rapidly;  it  furnishes 
Service  in  above  cities  [except  McKeesport),  and  in  addition  the  towns  of 
Waynesburg,  Washington,  McDonald,  Ambrldge,  SewickJey,  Edgeworth 
Leetsdale,  Economy.  Woodlawn,  Aliquippa,  Butler,  Lyndora  and  other 
towns,  about  110  cities  and  towns  being  served. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-P..  Jas.  S.  Kuhn;  Sec,  C.  W. 
Scheck;  Treas..  J.  B.  Van  Wagener.— V.  90,  p.  1556,  1615,  1678:  V.  91. 
p  39,  398,  590,  1027,  1255.  1329,  1712;  V.  92,  p.  457.  597;  V.  93,  p.  165 
V.  94,  p.  561.   623,   769,   984,   1187. 

(a)   West  Penn  Railways  Co. — Trolley  and  electric  lighting. 

The  West  Penn  Trac  Co.  (see  above)  acquired  control  of  company  per 
plan  (approved  by  West  Penn  Rys.  shareholders  In  Feb.  1910)  In  V.90. 
p.  448,  504.  628. 

ORGANIZATION. —  Incorporated  In  Pennsylvania  on  Feb.  17  1904  and 
e  a  consolidation  of  the  Pittsburgh  McKeesport  4  Connellsvllle  Ry.,  the 
(Jnlontown  4  Monongahela  Valley  Ry.,  the  Connellsvllle  Suburban  Street 
Fly.,  the  Greensburg  4  Southern  Klectrlc  Street  Ry.  and  of  10  electric 
Ightlng  companies  In  various  cities  and  towns  tributary  to  the  road.  In 
May  1906  acquired  the  controlling  Interest  In  the  McKeesport  4  Duquesne 
Bridge  Co.  and  the  entire  capital  stock  of  Latrobe  Street  Ry.  In  addition 
to  street  railway,  does  electric-lighting  and  power  business:  also  owns 
Olympia  Park,  a  summer  resort  of  76  acres  within  2  miles  of  McKeesport. 
Franchises  are  for  990  years.  In  1907  acquired  a  majority  of  the  stock  of 
the  Pittsburgh  McKeesport  4  Greensburg  Ry.     V.  85.  p.  285. 

On  Sept.  1  1910  shareholders  voted  to  Increase  the  bonded  debt  to  $12,- 
000  000  to  provide  for  extensions,  and  ratified  the  agreement  between  the 
company  and  the  West  Penn  Traction  Co.     V.  90,  p    1297;  V   91.  p.  39.590. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Common  $3,250,000  ($100)... $3,250,000   In  191 1.  2% 

Pref   $2,750,000   5%   non-cum 

($100)  5  0-F  2.750.000  Aug. '12.  1  M 

First    mtge    $6,000,000    gold)    1905       5  g  A-O  5,fi28.000  Jan    1    1931 

($500  and  $1,000) c*/Int.  at  Colonial  Trust  Co..  N.  Y.,  Trustee. 

Coll  trust  mtge  $6,000,000  gf   1910        5  g  A-O  1,029,000  Jan    1    1931 

($1,000$10,0004$50.000)  .rJTrust  Co.  of  America,  New  York.  Trustee. 
P   McK    4   C    1st   con   mtge.l    1901        5  J-J  2.842.000  Jan    1    1931 

$3,500,000   ($1,000),   gold. [Interest  at  Colonial    Trust    Co.,   Pittsburgh 

Cannot  be  called J     Trustee. 

Con  Sub  St  Rv  mtge.  $175.-1    1902        5  g  J-J  175.000  Jan    1    1932 

000.   guar Jlnt.  at  Colonial  Trust  Co..   Pitts..  Trustee. 

Bonds. — In  addition  to  the  Issues  given  above,  there  are  $372,000  under- 
lying liens  outstanding,  but  as  these  will  be  taken  up  with  a  like  amount 
of  1st  mort.  bonds,  we  omit  them  from  the  statement.  Bonds  are  not 
Hubject  to  call.  See  V.  80.  p.  1914.  As  additional  security  for  bonds,  $999.- 
"500  stk.  of  West  Penn.  Interur.  Rys.,  $2,999,600  of  Pitts.  McK.  4  Connells- 
Ry..  $149,600  of  Greensb.  4  Sou.  Elec.  St.  Ry..  $792,550  of  West  Penn 
Elec.  Co.,  $238,500  of  Westmoreland  Lt.,  Heat  &  Pow.  Co.,  and  $100,000  of 
Latrobe  Street  Ry.  Co.,  making  a  total  of  $5. 1  70.8">o  dep  sited  with  trustee. 

'•e  Connellsv  Snh.  bonds  were  0-1)3"-  ,  p  *  '  »>v  the  t'ltts  McK.  4  Con- 
nellsvllle Street  Ry.  All  the  coll.  trust  bonds  were  taken  at  par  by  West 
Penn  Trac  Co.  Int.  Is  payable  at  agency  of  company.  N.  Y.  City.  Not 
subj.  to  call. 

Dividends. — The  first  quarterly  dividend  on  preferred  stock,  1K%,  "as 
paid  Feb.  1  1906  and  same  amount  quar.  since  to  and  incl.  Aug.  1912.  On 
common,  in  1910,  2%;    in  1911,  2%. 

ROAD. — Included  in  West  Penn  Traction  Co. 

OFFICERS. — Pres.,  W.  S.  Kuhn;  V.-P.,  Jas.  S.  Kuhn;  Sec.  C.  W. 
Scheck;  Treas.,  J.  B.  Van  Wagener,  all  of  Pittsburgh  .—  V.  86.  p.  422, 
411;   V.  88,  p.  508;  V.  90,  p.  448.  504.  561,  628.  1297;  V.  91,  p.  39,  590. 
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(a)   Pittsburgh  McKeesport  &  (Jreensburg  Ry. — A  trolley  road. 

In  1907  the  West  Penn  Railways  acquired  a  controlling  Interest. 

ORGANIZATION. — A  consolidation  on  June  28  1901  of  the  Greensburg 
&  Hempfleld  Klectrlc  St.  Ry.  and  the  Westmoreland  Ry.  All  franchise*  are 
perpetual  and  about  two-thirds  of  the  road  Is  over  private  right  of  way. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,500,000 11,030.000 

1st    M.    $1,500,000    ($1,000). f    1901        5  g  J-J  1.500.000   July   1    1931 

gold - c{  Int.  at  HarrlsburgTr.  Co.,  Harrtsb.,  Trustee. 

lor  at  Manufacturers'Tr. Co. .Providence,  R.  I 

ROAD. — Owns  and  operates  29.72  miles  of  track  from  Trafford  City  (where 
connection  Is  made  with  the  Pittsburgh  Rys.  Co.)  through  Jcannette  and 
Greensburg  to  Youngwood  and  Hunker.  74-lb.  T  and  90  lb.  girder  rail. 
Gauge,  5  ft.  2H  In.;  22  cars.  Owns  In  fee  one  pleasure  park.  Power  sup- 
plied by  the  Westmoreland  Electric  Co. 

OFFICERS.— Pres.,  L.  B.  Huff;  V.-P.,  W.  S.  Kuhn;  Treas..  J.  B.  Van 
Wagener;  Sec.  Byron  Trimble;  Supt..  M.  A.  Coffey. — V.  76.  p.  811;V.8.). 
p.  1525;  V.  84.  p.  221 

(2)    Wheeling  Traction. — A  trolley  road. 

On  Aug.  1  1912  the  West  Penn  Trac.  &  Water  Power  Co.  acquired  con- 
trol.     V.  95,  p.  237. 

ORGANIZATION. —Reorganized  Jan  1  1901  as  a  consolidation  of  the 
Wheeling  Ry..  the  Bellalre  Bridgeport  A  Martin's  Ferry  Ry  and  thr 
Moundsvllle  Benwood  &  Wheeling  Ry.  Company  owns  a  trltle  over  3U 
40ths  of  the  capital  stock  of  the  Citizens'  Street  Railway  Co  .  and  lease* 
same  (or  09  years.  Owns  the  entlrt  capital  stock  of  the  Steubenville  * 
Wheeling  Traction  Co.  Owns  the  capital  rtock  of  the  Wheeling  &  Western 
RR.  and  the  Bellalre  South  Western  Traction  Co.  See  latter  company  be- 
low.     V.  83,  p.  563,  753.      In  Jan.  1906  acquired  control  of  Panhandle  Trac 

In  Jan.  1911  Increased  auth.  stock  from  $2,000,000  to  $2,500,000. 

Greater  part  of  franchises  perpetual,  remainder  run  until  1958. 

STOCK  ANU   IIO.MUS-  Date.        fnurrtt      Outstanding     List  Hv. At. 

Stock  $2,500,000  ($100)      ..  Q-J  15         $2.276900july'12.1  hi% 

Wheeling    Traction    1st    mtg)    19)1        5  g  J-J  2.500,000  Jan    1     191 

$2,500,000    ($1,000.   $500*  )     Cleveland  Trust  Co.    Clevelind.  trustee 

gold c*    Interest    st    Vat.    "ank  of  Commerce.    V     Y 

Bonds. — First  mtge.  bonds  can  be  called  on  any  Int.  day  at  105  and  Int. 
upon  30  days'  notice.      V.  95,  p.  619. 

Dividends. — First  dlv..  1  %,  was  paid  Jan.  10  1903,  and  1  %  was  again  paid 
July  1  1903.  None  to  July  1909,  when  1%  was  paid;  in  1910,  3%;  in  1911, 
4%.     In  1912,  Jan.,  lK%;Apr.,  1 '4%:  July,  1!4%- 

EARNINGS. — For  cal.  year  1911.  gross.  $768,202;  net  after  taxes. 
$370,261;  llxed  charges,  $177,884;  bal.,  $192,377. 

ROAD,  —Owns  11  miles  of  track  In  Wheeling  and  suburbs,  extending  to 
Bridgeport,  Moundsvllle,  Bellalre,  Benwood  and  Martin's  Ferry.— V.  92, 
p.  796,  882;  V.  93,  p.  1727;  V.  94,  p.  1628;  V.  95,  p.  237,  298,  619. 

(a)  Steubenville  &  Wheeling  Traction  Co. 

OrtGWiZATIOM  -This  company  In  Sept.  1905  acquired  hy  deed  all  the 
property  of  the  Steubenville  Mingo  &  Ohh.  Valley  Traction  Co..  subject  to 
the  $150,000  bonds  of  that  company  In  table  below.      V    81,  p.  1101. 

STOCK  AND  BONDS—         Date.         Interest.    Outstanding.        Maturity 

Stock  $650,000 .     .  $500,000     

First  mtg  $650,000  guar  gold  j    1905        5  g  M-N  500.000   May    1   19.V 

($1,000)  .    ..  .  Unt.  at  Dollar  Sav.  &  Tr.  Co.,  Wheeling, trusts 

Steub  Mingo  &  Ohio  Val  1st)    1900       5  g  J  .1  150.000  Jan     1  192< 

n.tg  $150,000  i£  ($1  000)   c*  ,lnt.  at  the  Tru.-t  Co  of  America.  N  V  .trnste< 

Hnndt  Of  the  $«5"  lido  new  honds  HB0.M00  are  reserved  f'<r  prior  lien' 
The  new  bonds  are  subject  to  call  at  102  &  Int.  No  sink.  fund.  They  are 
guar.  prln.  and  Int.  by  end.  by  Wheeling  Trac.  Co.  Entire  Issue  of  Steuben 
vllle  Mingo  &  Ohio  Val.  bonds  Is  subject  to  call  at  par  on  3  mos.'  notice. 

ROAD. — Operates  17.6  miles  of  track  from  Wheeling  to  Brilliant  The 
extension  to  Martins  Ferry  is  completed  and  In  operation  as  far  as  Ray 
and.  O.     Power  house  Is  located  at  Brilliant. — V.  81.  p.  1101. 

(b)  Panhandle  Traction  Co. 

In  Jan.  1906  control  was  acquired  by  the  Wheeling  Traction  Co..  which 
owns  all  but  6  shares  of  stock. 

STOCK  AND  BONDS—         Date.         .merest        Outstanding.     Maturuo 

Stock  $500,000   ($100)  ..       ..     ...  $500,000        ._       . 

First      mtg      $500  000      gold  i    1903        5g  AO  443.000   April  1   193 

•  »1  000  and  $500i  o*  'Int.  at  Knickerbocker  Tr.  Co  .  N    V..  trustee 

fi'inr/j.--Are  subject  to  call  on  any  Interest  date  to  1912  at  105  and  Ini 
fiereafter  at   par  and  Int.  on  30  days    notice. 

HOAO. — Operates    17.5    miles   of   track    from  Wheeling  to  Leazurev  llle 
mostly  on  private  right  of  way.     County  franchises  are  perpetual       Stan 
ard   rauge-    7<>-|h    T  and  90  lb    girder  rail 

(c>      Bellaire  South   Western  Traction  Co. 

ORGANIZATION.— Incorporated  In  Ohio.  Stock  Is  owned  by  the 
Wheeling  Traction. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity 

Stock,  com.  $500,000  ($100)  _.    See  text  

1st      mtge,      $500,000,      gold!     1908        5gM   N  $65,000   Nov    1    11(26 

($1,000).-  ..    ..    r&c*  lint    at  Dollar  Sav  &Tr.  Co..  Wbeel'g.  Trust 

Bonds. — Redeemable  at  102.  Bonds  are  guaranteed  p.  &  1.  by  the  Wheel- 
ing Trac.  Co.;  they  are  to  be  used  to  construct  the  road. 

ROAD.— ()p.   .lies  2  miles  1 1 •  .m  Bellalre  to  Shadyslde. 

(d)    Wheeling  &  Western  Ry. 

ORGANIZATION.  — Incorporated  In  Ohio  In  March  1901.  Stock  ($500. 
000)  Is  owned  by  the  Wheeling  Traction.  Bonds,  auth..  $500,000:  Issued, 
$235,000.  Owns  7  H  miles  of  track  between  Wheeling  Creek  terminus  of 
Wheeling  Traction  Co    to  Barton.  Ohio. 

PITTSBURGH  &  BUTLER  STREET  RY.— Interurban  trolley. 

ORGANIZATION.  — Incorporated  In  Pennsylvania  Jan.  1905  Has  a 
long-time  contract  with  the  Pittsburgh  Railways  Co.  for  the  use  of  their 
tracks  from  6th  St.  and  Penn.  Ave..  Pittsburgh,  to  Etna.  Private  right  of 
way  from  Etna  to  Butler. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $1,500,000  ($50) $1,500,000     

1st  mtge  $1,500,000  (>1.000)f    1905        5  g  M-N  1.500.000   May    11935 

gold    c*Unt.  at  Pitts.  Trust  Co..  trustee,  or  Colonial 

I     Trust  Co..  New  York. 
Bills  payable  June  30   1912  982.500 

Bonds. — No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD.— Total  length  of  line.  38.51  miles,  between  Butler  and  Pitts- 
burgh, Pa.,  of  which  5.4  miles  are  over  the  tracks  of  the  Pittsburgh  Railway 
Co.     Standard  gauge;  70-lb.  T  and  girder  rails;  18  cars. 

EARNINGS,  For  12  mos.  end.  June  30  1912,  gross,  1224,280;  net, 
(85,676,      in   1910-11,  gross,  $209,120;  net,  152,241, 

OFFICERS.  -Pres.,  Geo.  Beard,  Pittsburgh;  V.-P..  Chas.  C.  Tennis; 
Sec.  &  Treas..  H.  E.  Sprenkle,  Butler,  Pa.;  Gen.  Mgr.,  E.  C.  Carpenter, 
Butler,  Pa.—  V.  84.  p.  1662. 

PITTSBURGH   HARMONY  BUTLER  &    NEW  CASTLE   RY.  CO.— A 

trolley  road. 

ORGANIZATION. — Is  a  consolidation  In  1906  of  several  small  com- 
panies. In  Feb.  1910  authorized  stock  was  Increased  from  $3,000,000  to 
$3,500,000. 

STOCK  AND  BONDS.—       Date.         Interest.     Outstanding.       Maturity 

Stock  $3. 500 .000       $3,000,000      

1st     mtge     $3,500,000      gold)    1906        5gJD  2.500.000   June   1   1936 

($1,000) c*    Int.  at  Union  Trust  Co..  Pittsburgh,  Trustee. 

Bonds. — The  $1,000,000  unissued  are  reserved  for  future  extensions. 

ROAD. — Operates  75  miles  of  track  from  Pittsburgh,  via  Wexford. 
Evans  City.  Harmony  and  EllWOOd  City,  to  New  C&Stle,  with  a  branch  from 
Evans  City  to  Butler.  Enters  Pittsburgh  over  the  tracks  of  the  Pittsburgh 
Rys.  Co.  On  July  4  1908  line  was  opened  between  Butler  and  New  Castle. 
Remainder  put  In  operation  on  Nov.   14   1908. 

OFFICERS.— Pres..  R.  H.  Boggs:  V.-P..  Joseph  H.  Moore:  Sec.  and 
Treas..  S.  H.  Waddell:  Supt..  Harry  Ethredgc. — V.  83.  p.  752;  V.  90.  p. 
447;  V.  92.  p.  263.  _ 

PLATTSBURQH,  N.  Y. 
PLATTSBURC1H   TR  ACTION  CO.— A  trolley  ro«d 
Delaware  &  Hudson  Co.  owns  entire  stock  and  bonds. 
ORGANIZATION,   fro.     Chartered    day  17   !>••<..     Francht  >■  60  peart 
from  Nov.  20  1805      Capital  stock.  $i0».o'oo  (par  $100).     First  ml 
gold  bonds  of  18  >fi.  due  1926;  bit .  ,1.1  at  Continental  Trust  Co..  N.Y..  Trus 
tee;  authorized.  $100,010    Issued     $80,000. 


Dividends. — Annual  dlv.  In  1910,  Jan..  4%;  In  1911,  Jan..  5%;  In  1912. 
Jan . .  6  %  . 

EARNINGS. — For  year  ending  Dec.  31  1911.  gross.  $34,953;  net,  $15,- 
260;  fixed  charges,   $7,383;  surplus,   $7.88'i. 

ROAD.— Owns  7.78  miles  of  ti  iO-lb.  T. — Pres.,  B.  N.  Sander- 

son; V.-Ps.,  C.  S.  Sims  and  W.  H.  Williams;  3ec.,  &  Aud.,  W.  H.  Elder; 
Treas.  &  Gen.  Mgr.,  n.  L.  Barber;  Asst.  Treas  .  n.  P.  Atherton;  Comp., 
W.  ii.  Davles. 

PLYMOUTH.   MASS 
BROCKTON  &  PLYMOUTH  STREET  RY. 

ORGANIZATION. — Chartered  on  Ian  3  190(1  a"  the  Pembroke  St.  Ry  • 
to  operate  a  railway  In  the  towns  ol  Pembroke  and  Kingston.  In  Sept. 
1900  was  consolidated  with  the  Plymouth  &  Kingston  Street  Ry.  and  the 
Brockton  4  Plymouth  Street  Ry  .  and  In  Nov  1  900  name  changed  as  above. 
In  Feb  1907  Mass.  RR.  Commission  granted  authority  to  do  a  freight 
business  In  the  towns  of  Whitman  Hanson  and  Pembroke.  Franchise  per- 
petual. 


STOCK  AND  BONDS.—       Date 

Stock.com.  $295,000  ($100)..    

Pref  $110,000  ($100)  6%  cuml 

(redeemable  at  112)  . . J  . . . . 

1st    mortgage    $300,000    goldl    1900 


Interrst. 


6   MS   IS 
44  p  J  D 


Outstanding. 
$295,(100 


Maturity. 


11". 000    Sep'  16'12  3% 
260.000        Dec    1   1920 


($1  000) ...c»/Int.  at  Old  Colony  Tr.  Co.,  Boston.  Trustee. 

EARNINGS. — For  year  ending  June  30  19  120,056;  net,  after 

taxes,  $30.75(5;  Interest,  $12,000;  balance,  $18,150. 

Dividends. — An  Initial  dividend — 3%  was  paid  on  pref.  Sept.  15  1909. 
Same  amount  seml-ann.  since  to  and  Incl.  Sept.  1912. 

ROAD  — Plymouth  through  Kins  t  n  Pel  broke  and  Hanson  to  Whit- 
nan, 24.4  milehof  track.  Operate*  25  passenger  and  7  other  cars.  Stand- 
ard gauge.      60  lb    rail. 

OFFICERS. — Pres.,  James  D.  Thurber.  V.-Ps..  Chas.  I.  Litchfield  and 
A.  Stuart  Pratt;  Clerk,  Chester  M.  Clark:  Treas.,  Henry  B.  Sawyer; 
Mgr.  &  Trans.  Ag'ts.  Stone  &  Webster    Boston  — V.77,  p. 2158;  V. 88. p. 748. 

POMEROY,  OHIO. 

OHIO  RIVER  ELECTRIC  R\.  &  POWER  CO.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  ihoo  owns  all  the  capital  stock 
($50,000)  of  the  Pomeroy  &  Mlddleport  Electric  Co 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  $300,000  ($25) ..  .         .  $300,000 

1st  mtge  $315,000  gold($100.1    1900        5  g  J  J  315.000   July    1  1924 

$500,  $1.000) c*/Int.  at  Columbia  Ave.  Tr.  Co.    Phlla.,  Trust 

EARNINGS. — For  year  ending  June  30  1911.  gross,  $56,873;  net.  $18.- 
240:   other  Income,  $4,983;  int   and  taxes.  4c  .  $18,042;  surplus,  $5,181. 

HOAD.       Owns  and      peraten      2       1  Xlendlng     liuough     Mld- 

lleport,   Pomeroy     Syracuse  and    Ha    'n    .   0 

OFFICERS. — Pres..  John  Blair  McAfee:  V.-P.  &  Sec.  J.  Clark  Moore; 
Treas.,   Irvln  Barndt.     General  office.    Philadelphia,   Pa. 

PORT  JERVIS,   NY. 
PORT  JERVIS  TRACTION   CO 

ORGANIZATION. — Incorporated  In  New  York  on  June  1  1910  to  take 
over  the  railway  business  of  the  Port  Jervls  F.lec.  Lt  Pow  Gas.  &  RR.  Co. 
sold  at  auction  on  Jan.  27  1909.  The  Port  jervls  Light  &  Power  Co. 
($118,000  stock,  $18s,000  bonds)  was  also  Incorp.  to  take  over  the  light 
and  power  business.  The  bonds  of  the  Traction  Co.  are  owned  by  the  Light 
&  Power  Co. 

STOCK    AND   BONDS—       Dale.        Interest.     Outstanding.      Maturity. 

Stock,  $20,000 ...    ...  $20,000     

Mortgage,    $70,000,    gold.c'l    5gAO  70.000  1960 

Int.  pay.  at  office  of  trustee] Orange  Co.  Tr.  Co..  Mlddletown.  N.Y..TTus. 

Bond-. — Subject  to  call  at  105  on  any  interest  day 

ROAD. — Operates  4.3  miles  of  track.  7o-io.  T  and  93-lb.  girder  rails. 
8  cars. 

OFFICERS. — Pres.,  Thos.  Watts:  Sec.  John  Bright:  Treas.,  David  R. 
Thomas.— V.  74,  p.  380:  V.  88,  p.  1  VJ,  2  >6. 


PORTLAND,  IND. 

THE  JHUNCIE  &  PORTLAND  TRACTION— A  trolley  road. 

ORGANIZATION. — Incorporated  July  1905  In  Indiana.  Franchises  In 
cities  and  towns  50  years;  In  counties  perpetual. 

S.OCh    AND   BONDS  Dni,  tnt  r  fl       outstanding        Maturity. 

Common    $i,ooo.oon  ($ioo)  SI  OOn.000     

1st      mortgage.       $1,000,000]     19(15        '.      J  J  Non   .      July    1  1935 

is.  noni    -id       No  -    '  r*lln».  "  s.  a  Sav    nk..Ch..Tr. 

Bonds. — $900,000  bonds  In  treasury. 

ROAD. — Operates  32  miles  of  track  between  Muncle  and  Portland.  Ind. 
70-lb.  T  rail 

OFFICERS— Pres.,  E  B.  Ball.  V.-P..  W.  O.  Ball:  Sec.  G.  A.  Ball; 
Treas..  F.  C.  Ball,  all  of  Muncle,  Ind.;  Gen  Mgr..  E.  B.  Lincoln;  Aud., 
E.  J.  Skehan.  both  of  Portland.  —  V    82    p    1438. 


PORTLAND     ME. 

CUMBERLAND  COUNTY  POWER  &  LIGHT  CO. 

ORGANIZATION.— Inoorp.  In  Maine  In  1907.  1 1  a*  acquired  by  merger 
all  the  property,  rights  and  franchises  of  the  I  onsolldated  Elec.  Light  Co. 
of  Maine.  Portland  Lighting  A:  Pow.  Co.  and  Portland  Elec.  Co.:  owns 
practically  all  of  the  common  stock  of  the  Lewlston  Augusta  &  Watervllle 
Street  Ry.  and  has  leased  the  Portland  RH.  Co.  for  99  years.  See  V.  94. 
p.  826.  It  thus  owns  and  controls  the  entire  street  railway  and  electric 
llghl  and  power  business  In  Portland,  and  controls  Interurban  lines  from 
Portland  to  South  Portland,  ("ape  Elisabeth,  So&rboro,  Saco.  Old  Orchard, 
West  brook,  Gorham  and  South  Windham.  Also  to  Falmouth,  Yarmouth, 
l'reeport.  Brunswick  and  local  (except  In  Watervllle),  and  Interurban  lines 
between  Brunswick.  Bath.  Lisbon.  Lewlston  and  Auburn,  and  from 
Lewlston  through  Sabattus  to  Gardiner,  Hallowed.  Augusta  and  Water- 
vllle. Also  from  Auburn  to  Mechanic  Falls  and  Turner,  and  from  Augusta 
to  Wlnthrop  and  Togus. 

Franchises  both  tor  the  company  and  Its  subsidiaries  are  cither  perpetual 
or  terminate  Subsequent  to  1938. 

STOCK    AND    BONDS—        Date.        Interest.      Outstanrtirw.      Maturity. 

Common  $2.700,000 $2,700,000 

Pref    $2,300,000     ($100)     6*J\ Q-F  2.300,000      

cum.:  red  at  120  <fc  accrdiv 
1st    &    ref    mtge    $10,000,000      1012        ."i  M-S  1.700.000   Sept    1    1942 

gold   ($1,000)  (••    Int.  In  N.  V.,  Windsor  Tr.  Co..  N.  V..  Trus. 

Port  Elee  Co  pref  stk  $500,000 

($100)   6";.  cum   (see  text)         Quar  500.000        See  text 

Port  Elec  Co  1st  M  SI.  500. 000      1900        .">  A-O  1,500,000  Aug    1    1926 

g  ($1,000)  sink  fd  ..0*&l  Int.  at  Portland  Trust  Co..  Portland.  Trustee 
Porll.tg  &  Pow  1st  mtge       ...    1001  \prll  1   1921 

Consol  Elec  Lt  Co  1st  mtge   ..   1900  500,000  Jan    l    1923 

ConsolEeoL-t  Co  deb  $150,000    1908  96.000      See  text 

.s/. >(•!.■. — Company  has  option  at  any  time  to  red  all  or  part  of  the  Port. 
Elec.  Co.  pref.  stock  at  115  and  aosr.  dlvs.  and  may  at  any  time,  with  con- 
sent of  owner,  red.  pref  stock  at  less  than  115.  Pref.  stock  falls  due  and  Is 
payable  on  Aug.  1  1026  at  par  and  accr.  dlvs  There  arc  $500. 000  Port. 
Elec.  Co,  2d  mtge.  bonds  deposited  to  secure  that  cos.  pref.  stock. 

Bonds— Of  the  remaining  1st  ft  ref.  mtge.  bond:  -  arc  reserved 

for  prior  liens  and  $5,215,000  are  for  ex  tens.,  add'ns,  ImptS.  and  acquisi- 
tions under  certain  restrictions  Sub],  to  call  on  any  Int.  date  at  105  and 
Int.  Bonds  have  an  Impt.  fund  beginning  July  1  1915  of  1%  per  ann.  of 
bonds  out,  but  not  less  than  $20,000  a  >  ear  for  purchase  of  bonds  at  not 
over  106  and  Int.  or  for  replacements,  extens  and  add'ns.  V.  95.  p.  361. 
Port.  Elee.  1st  mtge.  bonds  Nos  1  to  375  are  callable  on  5  weeks'  notice  on 
any  Int.  date  at  par  Any  or  all  remaining  bonds  are  red.  at  110  and  Int. 
Sk.  fd.  Of  1"..  per  .inn  of  bonds  out  be  ran  Aug.  1  1911.  V.  90,  p.  1243. 
Consol  Elec  Lt.  debs  now  outstanding  arc  due  $15,000  each  Feb.  15, 
1  having  been  retired. 

1"  IRNINGS.  —  Of  combined  properties  for  year  end.  June  30  1912.  gross. 
$2,053,375;  net,  $804,534:  Oxed  digs.,  sub.  cos..  $626,833;  Int.  on  Cumb. 
CO.   POW.   ft   Lt.  Co.,   $85,000;   bal  .  $92,681. 
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,-SPROFERTy.  -Owns  and  operates  3  bydro-eleo.  power  plants  on  the 
3aoo  and  Presumpscott  rivers  within  25  mlels  of  Portland  and  a  steam 
power  plant  In  Portland,  combined  capacity  29,292  h.p.,  with  transmission 

lines  to  Portland,  covering  entire  elty  and  suburbs;  also  to   Sanford,  Me. 

OFFICERS. — Pros.,  Chas.O.  Bancroft;  V.-I's.,  I',  G  i   frank 

Sllllman  .Jr.;  Treas.,  Chas.  I'.  Berry;  Gen.  tigr.,  Harry  li.  Ivers. — V.  92, 
p.  465;  V.  9-1,  p.  850,  701,  826;  V.  95,  p.  361  . 

(1)  Lcwiston  Augusta  &  Waterville  Street  Ry. — A  trolley  road. 
ORGANIZATION. — Organized   In  Maine  In  1907  as  a  consolidation  of 

the  Lewlston  Brunswick  &  Hath  »Strr:et  Ry.  (which  owned  the  Brunswick 
&  Topsham  Hy.,  Lcwiston  &  Auburn  RK.  and  Bath  Street  Ry.)  ;ind  the 
Augusta  Wlnthrop  &  Gardiner  Ry.  (a  consolidation  In  May  1902  of  the 
Augusta  Hallowell  &  Gardiner  RR.  and  the  Lewlston  Wlnthrop  &  Augusta 
Street  Ky.  v.  84,  p.  1 182.  In  Aug.  1810  purchased  the  Auburn  ft  Turner 
RK.  Franchises  are  perpetual.  Does  a  freight  business.  Does  light  and 
power  business  in  Freeport. 

Owns  the  Stock  and  bonds  of  Brunswick  &  Yarmouth  Ry.  (successor  to 
the  Portland  <fe  Brunswick  St.  Ry.,  sold  at  foreclosure  on  Sept.  :•:>  1911, 
v.  o.'!,  p.  17H7.),  which  owns  the  stock  of  Freeport  Lice.  Lt.,  Heal  ft  I'.  Co. 

STOCK  AND  BONDS —        Date.        Interest.     OutsUmdlng .      Maturity. 

Stock.com.,  $2,400,000  ($100) $2,400,000 

Pref,  $600,000  ($100)  6%  cum Q-F  600,000Aug'12.m% 

First     and     refunding     mort-  I    1907        5  g  A-O  1 .700,000   April  1  1937 

gage.  $5,000,000   ($1,000),  \     Old  Colony  Trust  Co..  Boston,  Tru 

gold   c*  I  Interest    at    agency    of    company.     Boston. 

Notes  $500,000  gold  (51.000)1    1911        5      J-l)  349,000  June   1    KM.-) 

red  at  101  and  Int cjlnt.  at  J.  &  W.  Sellgman  &  Co.,  New  fork. 

Securities  of  the  Lew.  Bruns.  <fc  Bath  St.  Ry. — 
First      mortgage      $1,000,0001    1898        5      M-S  845,000   Mch     1   1918 

gold  ($500  fc  $1,000)    cjlnt.  at  State  Trust  Co.,  Augusta.  Me.,  trust. 

Bath  St  Ry  1st  mtge$300 ,000)    1893       5  g  J-J  70.000  July    11913 

gold  ($1,000) c'/Int.  at  Amer.  Trust  Co.,  Boston,  trustee. 

Securities  of  the  Aug.  Win.  &  Oar.  Ry. — 
Aug.   H   &   G.gen  mtge  con-1,    1901       4      J-J  250,000  July    1  1951 

vertlble cjlnt.  at  Augusta  Tr.  Co.,   Augusta,    tl 

Aug  Win  &  Gard  1st  M  $250,-)    H>02        4  g  J-J  150,000  July    1   1952 

000  con  v($  1.000  &$500)  gc*j  Int.  at  Augusta  Tr.  Co. .  Augusta.  Me.,  Trust. 
Aug  Win  &  Card  gen  M  $125.-1     11105        5  g  J-J  100.000   Jan     1    1935 

000  ($500  and  $1.0001  gold/ Interest  at  Augusta  Trust  Co.,  Trustee. 

Bonds. — The  $5  000.000  1st  M.  bonds  are  sub],  to  call  on  any  Int.  day  at 
107  H  and  Int.  No  sinking  fund.  $1,415,000  are  reserved  for  prior  liens, 
$466,000  arc  in  treas.  and  $1,410,000  arc  reserve.]  for  ex  tens.  A  itupts.  The 
Aug.  WInth.  <t  Gard.  Ry.  gen.  M.  5%  bonds  of  1905  arc  subj.  to  call  at  par 
on  any  Int.  date  on  65  days'  notice.  The  Aug.  WInth.  &  Gard.  Ry.  1st  M. 
4%  bonds  arc  exchangeable  for  4%  pref.  stock  of  the  same  CO.,  which  stock 
has  the  same  security  as  the  bonds  and  matures  at  same  time.  $82,ooo 
have  been  exchanged.  The  Aug.  H.  &  Gar.  gen.  M.  1  ",',  bonds  are  ex- 
changeable for  4%  pref.  stack  of  the  same  Co.,  having  the  same  security  as 
the  bonds  and  maturing  at  the  same  time.  $194,000  have  been  exchanged. 
Series  "A"  notes  are  secured  by  deposit  of  $466,000  L.  A.  &  W.  1st  &  ref. 
bonds  at  75.     Union  Trust  Co.,  New  York,  trustee. 

Dividends. — On  pref.  1  H%  quar.  from  Aug.  1910  to  and  lncl.  Aug.  1912. 

EARNINGS.— For  year  ending  June  30  1912.  gross,  5609,307;  net,  after 
taxes,    $226,707;   interest,   5173,379;  surplus,  $53,328. 

ROAD. — Operates  a  system  In  and  between  Waterville,  Augu,sta.  Wln- 
throp, Togus,  Hallowell.  Gardner,  Sabattus,  Lewlston,  Auburn,  Turner, 
Mechanic  Falls,  Brunswick,  Freeport,  Yarmouth  and  Bath.  Total  track, 
161  miles.  103  pass.,  11  freight  and  6  express  ears.  15  snow  plows  and 
6  misc.  cars. — V.  92,  p.  659;  V.  93,  p.  1787;  V.  94,  p.  826. 

(2)  Portland  Railroad. — Trolley. 

Lease. — In  1912  was  leased  for  99  years  to  the  Cumberland  County  Pow.  & 
Lt.  Co.     Under  provisions  of  lease  5%  di\  s.  are  guar,  on  $ 2, 000,000  stock . 

ORGANIZATION. — Chartered  March  1883  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland  ft 
Varmouth  Electric  Railway  and  Westbrook  Windham  &  Naples.  Prac- 
tically all  of  the  capital  stock  of  those  companies,  together  with  the  entire 
Issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  &  Yarmouth  Elec- 
Hy..  has  been  pledged  as  security  for  the  consolidated  mortgage  bonds  of 
the  Portland  RR. 


STOCK  &  BONDS. 
Stock  $2,000,000  5%  guar  .. 

PortRRlstM$500.000g 1893 

Portland  <&  Cape  Eliza  1st  Ml    1895 


Date.        Interest.     Outstanding.       Maturity. 

5%  $2,000,000     

4t$  g  M-N  500,000  May    1  1918 

5  g  M-N  400,000  Nov    1  1915 

$400,000  gold  ($1,000) /Int.  at  Amer.  Tr.  Co.,  Boston,  Trustee. 

Port  RR  1st  con  $3,000,0001    1901      3H  g  JJ  1,600,000  July    1  1951 

(SI  .000  &  $500)  gold c*llnt.  at  Portl  d  Tr.  Co.,  Port..  Trustee. 

Port  RK  notes  $600,000  gold!    1911        4  %  g  J-D  450,000    Dec.  1    1916 

($1,000) ...c*  J  Int.  at  Union  Safe  Deposit  &  Trust  Co.,  Portl. 

Bonds. — Of  the  auth.  issue  of  S3,ooo,ooo consols,  5900. 000  are  reserved  to 
retire  prior  liens  an.  1  $500,000  are  Held  for  ex  ten.  Bonds  can  be  called  at  par 
on  any  int.  date  after  .July  1  1931.  V.  73,  p.  139;  V.  91,  p.  871.  Portland 
KK.  Co.  guar.  Int.  on  5400,000  bonds  of  the  Portland  &  Cape  Elizabeth  Ry. 
but  not  prin.  The  notes  of  191  1  are  subject  to  call  at  101  on  Dec.  1  1914 
or  any  Interest  day  thereafter.      V.  93,  p.  1601. 

Dividends. — The  following  divs.  are  on  old  stock  prior  to  lease. 
Dit>s.r95.'96.'97.'98.'99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07     to  '11  lncl. 
P.C.J   6       6       6       6      6        5        6        3        3        3        3     354  4   ann. 

ROAD. — Operates  about  103  miles  of  track,  Including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland    to    Cape  Kllzabeth,  a  line  from 
Portland  to  Gorham  and  South  Windham,  and  extensions  to  Saco  and  to 
Old  Orchard    Beach.       A  Bteam-power  plant,  6,000  tip.  capacity. 
ANNUAL  REPORT. — For  the  years  ending  June  30  as  below; 

1912.  19  11.1  1912.  1911. 

Gross  earnings. __ $965,730  $931,400  Dividends      .    . ..$100,000     $79.or,o 

Met  earnings 308,274     236,437  Surplus  for  year. .     r,2 .7116      11,009 

Interest  &  taxes       145,568     145.4681 

OFFICERS. — Pres.,  Chas.  F.  Llbby;  Gen.  Mgr..  Chas.  F.  Berry  O'flce, 
Portland,  Me.— V.  91.  p.  871;  V.  93,  p.  1601,  1726;  V.  94,  p.  209.352,  827 

PORTLAND,  ORE. 

PORTLAND  RAILWAY.  LIGHT  &  PO\\ERCO.—  (SeeMaponpagel0C>.. 

ORGANIZATION. --Incorporated  In  Oregon  June  29  1906  and  has  pur- 
chased all  the  property  of  the  Portland  Kv.  Co.,  the  Oregon  Water  Power  ft 
Ry.    CO,    and    Portland    Gen.    Flee.    Co.      V.   86,    p.    loll.      On    March    21 

1912  acquired  the  Mt.  Hood  Ry.  ft  Pow.  Co.  V.94,p.983.  It  now  owns  and 
operates  practically  the  entire  Btreel  railway  and  all  electric  light  and  power 
plants  of  Oregon  City,  Sllverton,  Woodburn  and  several  small  towns  In 
Oregon,  and  also  Vancouver.  Wash.,  and  In  addition  interurltan  lines  to 
Oregon  City,  Troutdale  and  Ca/.adero.      Also  owns  practically  all  the  street 

railways  ami  electric  light,  power  and  gas  plants  in  saiem.  Railway  fran- 
chises In  Portland  expire  In  1932  and  1933  and  In  Salem  In  1934.  Light 
and  power  franchises  in  Portland  and  Salem  are  perpetual;  In  Vancouver 
they  expire  111  1927. 

On  March  15  1910  the  Oregon  Supreme  Court  handed  down  a  decision 
which  In  ellect  sustains  the  franchise  covering  portions  of  40  streets  passed 
by  City  Council  April  28  1909  over  the  Mayor's  veto.      See  V.  90.  p.  1 60. 

Under  i>lan  approved  Nov.  28  1910.  pref.  stock  has  been  retired  and  old 
com.  stock  exchanged  for  new  stock  on  the  basis  of  1   share  of  old  stock 
and  $62  50  cash  for  2  Vi  shares  of  new  stock,  65";,  paid,  subj    i. 
for  remaining  35%  at  not  more  than  5%  per  ann.     Sec  V.  91.  p.  1328. 

STOCK    AND   BONOS—         DfltS.         Interest.    Outstanding.  Maturity 

Stook  $25,000,000  ($100) Q-M         l$25, 000. 0001  Sept .  '12.  $  1 

165%  paid     f 
Portland  Ky  Lt  ft  Pow  1st  &]    1912        5  F- A  16.000. 000   Feb     1  1942 

ref   mtge   $75,000,000   gold  jFldelity    Trust    Co..     Philadelphia,    Trustee. 

■see      tent)  e-Ai"  Int.    at    Coluuihla-Knlel;     Tr.    Co..     \.    x 

Portland  Ky  Lt  ft  Pow  notes',    1912        5  M-N  5,000,000   May    1   10  11 

$5,000,000  g  (see  texO  e  liuarantv  Trust  Co..  New  York,  Trustee. 
Portland  Ry  first  and  refund  I    1906       5  g  M  N       8,523.000     Nov.  1  1930. 

tng  mortgage.  $10,000,000,  I  Interest  at  office  of  Redmond  A  Co  .    N.  Y.; 

cold  ($1,000)  sink  fund-.c'l      New  York  Trust  Co..  Trustee. 
Willamette    Bdge    1st    M.   notl    1889        6  M-S  100.000   Mch    1    1914 

subj  to  call  (51,000)  g  .  .  .cllnt.  at  American  Trust  Co.,  Boston.  Trustee 
City    &    Suburban    eonsol    ISA    1891        6gMS  87.000  Sept.  1   1916 

subj  to  cad  ($1,000)  gold.c/lnt.  at  Sec.  Sav.  &  Tr.  Co..  Portland.  Trus 
City  <fc  Sub  new  mtge.  $3,000-|    1900       4  J-D  1 .290.000  June  1  1930 

000  ($1,000)  subject  to  calU  Interest   at   Security   Savings    &   Trust   Co.. 

at  par  after  June  1  '15,  g.c*  )      Portland.  Trustee. 
Portland   Gen    II   (list  mtge.]    1905        5  g  J-J  8.000.000  July    1   1935 

See  text  g  (11, 000) o'JTnt.    at    Harris.    Forbes    ft    Co.,    New    York. 

Mt  Hood  Ry  ft  Pow  1st  mtge;    1807        5  g  J-J  text  Jan    2     1937 

$5,000,000  g  ($1,000)3.1.0*    Union    Trust    Co.,    San    Francisco.    Trustee. 


Bonds. — Of  the  remaining  Port.  Ry.  Lt.  &  Pow.  unissued  $18 
reserved  for  prior  liens  and  $1 1,000,000  are  for  add'ns,  impts.,  &<■      I 
coup,  bds.,  $1,000,  $500  and  $100.;  rcg.  bds.,  $1,000.  $5,000,  $10,000  and 
$50,000.      P.  &  1.  also  payable  In  sterling,  francs  or  guilders  at  fixed  rates 
of  exchange.     Cum.  sink.  fd.   1  %  annually  1915  to  1926  lncl.;  1  $4  %   1927 
to  1941  lncl.  on  total  amount  issued,  callable  as  a  whole  after  I 
for  the  sink.  fd.  at  105  and  int.      Present  issue  of  $16,000,000  Is  convertible 
at  any  time  at  holder's  option  into  capital  stock  at  a  price  equal   to  the 
amount  paid  in  on  such  stock,   plus  $10  premium   per  $100 
V.  94,  p.  631. 

Port.  Ry.  Lt.  &  Pow.  notes  are  red.  at  par  and  Int.  on  or  after 
1912    on    60    days'    notice.     Denomination    $1,000,    $5,000    arid    t. 
■  f  $10,000  and  $5,000  are  exchangeable  at  holders   option  for  I 
51.00')  denom,      They   are   secured    by   deposit   of   I  •  of    1st    mtge. 

bonds  of  Mt.  Hood  Ky.  &  Power  Co.,  and  the  entire  stock  of  that  con 
V.  94,   p.    1  1X6. 

The  Portland  Ry    Orst  &  ref.  mtge.  has  been  clo  ed  at  $8,523,01 

sinking  fund  began  In  1907;  the  amount  Is  $25,000  per  ann.  from  '07 
Inclusive;  $40,000  per  annum  from  1910  to  1919,  Inclusive,  and  $60,000 
per  annum  from  1920  to  maturity  of  bonds,  which  amounts  are  to 
creased  proportionately  as  new  bonds  are  Issued;  said  funds  to  be  li 
In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  bonds  can 
be  called  for  the  purpose.      Bonds  are  to  be  kept  alive  and  bear  In 
$211,000  of  outstanding  bonds  are  In  sinking  fund.     See  V.  81,  p.  1437. 
The  bonds  are  listed  on  the  New  York  and  Philadelphia  Stock  Exchanges 
V.  82.   p.  806;   V.  83.   p.    1471. 

The  auth.  amount  of  Portland  Gen.  Elec.Co.mtge.  was  originally  for  $10,- 
000,000,  but  mtge.  has  been  closed  at  $8,000,000.     Bonds  are  subj.  to  caD 
on  and  after  July  1  1915  at  107  '  j  and  int.     A  sinking  fund  of  1  %  per  annum 
of  bonds  out  commences  May  1  1915.      Bankers  Trust    Co.,  N".  Y.,  t: 
listed  on  the  N.  Y.  Stock  Exchange.     V.  92,  p.  1437. 

Entire  Issue  of  Mt.  Hood  Ry.  <Sc  Power  bond-  are  deposited  as  collateral 
under  Portl.  Ry.,  L.  <fc  P.  notes.  Sinking  fund  began  Jan.  1912,  1%  to 
Jan.  1916,  incl.;  1M%  1917  to  1921.  l'A%  1922  to  1926.  1  H  %  1927  to 
1931,    2%    1932    to    1937. 

Dividends. — On  old  com.  quar.  dlv.  of  1%  paid  from  Sept.  1909  to  Dec. 
1910.  Inclusive.  Initial  dlv. — $1 — on  new  stock  as  adjusted  per  plan 
V.  91.  p.  1328.  was  paid  Mch.  1  1911;  June,  $1;  Sept.,  $1;  Dec.  $1.  In 
1912,  Mch.,  51;  June,  51:  Sept.,  51. 

EARNINGS. — For  calendar  years: 

Year —  dross.         \et  (after  Tares) .      Interest.  Balance. 

1911 $6,336,703  $3,266,806  $1,510,280  $1,756,526 

1910 5,638.89.".  2.914.518  1.398.029  1,516,488 

1909 4,818,022  2,399,112  1.270,625  1.128,487 

ROAD. — Operates  a  total  of  292  miles  of  single  track.  Owns  643  passen- 
ger cars.  441  freight  and  work  cars  and  13  locomotives.  Water-power 
plants  have  a  capacity  of  60,000  h.  p.;  steam  plants,  22,400  h.  p.  capacity. 
Total  capacity,  82,400  h.  p.  Owns  the  only  park  and  amusement  resort 
near  Portland;    also  real  estate  in  Portland  suitable  for  terminals. 

Transjer  Aaents  oj  Stock. — E.  W.  Clark  &  Co.,  Philadelphia,  Pa.,  and 
Fidelity  Trust  Co.,  Louisville.  Ky. 

OFFICERS.— Pres.,  B.  S.  Josselyn.  Portland;  V.-Ps.,  F.  I.  Fuller,  Port- 
land; M.  S.  Hopkins,  Columbus,  O.;  E.  W.  Clark  and  H.  L.  Clark.  Phlla. 
Sec.  &  Asst.  Treas.,  G.  L.  Fstabrook.  Phlla.;  Treas.  &  Asst.  Sec.  C.  X. 
Huggins.  Portland;  Asst.  Sec..  R.  W.  Shepherd:  Gen.  Mgr..  F.  W.  HUd. — 
V.  89.  p.  287;  V.  90,  p.  850;  V.91.  p.  1161,  1328.  l.jl.'l:  V.  92,  p.  323.  396, 
1437;  V.  94,  p.  631,  983,   1119,  1186,   1250;  V.  95,  p.  298. 


OREGON  ELECTRIC  RY.— An  lnterurban  road. 

Spokane  Portland  &  Seattle  Ry.  owns  entire  com.  stock. 

ORGANIZATION. — Incorporated  In  Oregon  on  May  14  1906  Exclus- 
ively an  lnterurban  road.  Does  no  street  railway  business.  Principally  on 
private  right  of  way.  Has  a  contract  for  power  (extending  to  1933.  with 
privilege  of  renewal  for  25  years)  with  Portland  Railway.  Light  &  Power  Co. 

STOCK  AND  BONDS —        Date.         Interest.     Outstanding.    Maturity. 

Common  $5,000,000  ($100) $1,950,000     

Pref  $5,000.000($100)  6%  cum 6%  200.000  In  191 1.654 

Deferred  stock  $400,000  ($100) 380,000     .. 

First    mortgage    $10,000.0001    1908       5  g  M-N         2.000,000     May  1  1933 

($1,000)  gold c'&r./Int.at  Columbia  Trust  Co..  N.  Y..  Trustee. 

Bonds. — $8,000,000  remaining  I  onds  reserved  for  permanent  extensions 
and  Improvements  at  80%  of  cost.  Bonds  are  subject  to  call  as  a  whole 
or  In  part  at  107  and  Interest  on  any  Interest  day. 

Dividends. — On  preferred   in    1911,    6%. 

EARNINGS. — For  year  ending  Sept.  30  1911.  gross,  $651,069;  net.  after 
taxes,  $277,798;  other  income,  $6,155;  int.,  $106,488;  pref.  divs.  $12,000; 
surplus,      $165,465. 

ROAD. — Operates  Portland  to  Salem.  51.01  miles:  Garden  Home  to 
Forrest  Grove,  19.27  miles;  and  from  West  Woodburn  to  Woodburn.  2.53 
miles;  total  length  of  line,  72.81  miles.  Standard  gauge.  70-lb.  T  rail. 
An  extension  from  Salem  to  Albany,  about  60  miles,  is  expected  to  be 
completed  by  June  30  1912. 

OFFICERS.— Pres.,  J.  H.  Young;  V.-P.,  C.   H.  Carey;  Sec.  A-  I 
W.  F.  Turner;    Treas.,  T.  N.  Dunbar;    Gen.  Mgr..  C.  A.  Coolidge. — V.  89, 
p.  817;    V.  90,  p.  1297;    V.  92,  p.  323,   1311;    V.  93,  p.   1535. 

PORTLAND  EUGENE  &  EASTERN  RY. 

In  1912  the  Southern  Pacific  Co.  acquired  control  of  this  company  and 
the  CorvalllS  ft  Alsea   KK.   (a  26-mile  steam  road  to  be  electrified'   and  the 
street  railway  system  in  Salem  formerly  used  by  Portland  Ry.  Lt.  ft 
Co.      V.  95.  p.  48. 

ORGANIZATION. — Incorp.   in  Oregon  on   Oct.   7   1907  to 
line.  125  miles,  to  connect  Portland.  Salem,  Albany  and  Kugene. 

STOCK    AND    BONDS. —       Dale.         Interest.      Outstanding.      Maturity. 

Stock  $1,000,000  ($100).. $1,000,000 

First  eonsol  mtge  $10,000,000\    1911         6  g  J-J  1.200,000   July    1    1936 

gold   ($1,000) .0* /Equitable  Trust  Co.,  .New  York,  trustee. 

Bonds. — Remaining  bonds  are  for  improvements,  betterments,  coi 

tion  and  acquisitions.  Subj.  to  call  at  105  and  int.  Sink.  fd.  begins  after 
5  vears. 

EARNINGS.— For  12  mos.  end.  May  31  1912.  gross.  $144,000;  net.  after 
taxes.  $74,000. 

ROAD  — Is  constructing  a  line  connecting  Portland.  Salem.  Albanyand 
Eugene,  of  which  18  miles  are  in  operation.  Standard  gauge.  75-lb. 
T    rails. 

OFFICERS.— Pres.,  Robt.  F.  Strahorn;  Sec.  ft  And  .  w.  If.  .v 

Y.  94.  p.  417:  Y.  95,  p.  48.  420. 


PORTSMOUTH,  OHIO. 
PORTSMOUTH  STREET  RAILROAD  &   LIGHT  CO. 

ORGANIZATION. — Commenced  operations  In  1894.  Leases  Ohio 
Valley    Traction  Co. 

STOCK   AND   BONDS—        Date.         Interest.     Outstanding.       Mcturtty. 

Stock,  $500,000 $250,000      

First       mortgage.      $250,000.]    1906        5  g  J-J  109,000  July    1   1916 

gold,  sinking  fund (Interest  at  Bankers'  Trust  Co..  N'.  Y..  Trus. 

Bonds. — A  sinking  fund  will  retire  $25,000  of  bonds  annually:  $1.1.000 
have  been  retired.      Entire  Issue  Is  subject  to  call  at  102. 

EARNINGS. — For  cat.    year    1911,    gross.    $217,026.     In    1910. 

$207,136. 

ROAD. — Operates  14  >•*  miles  of  single  track.  Including  2  >^  miles  leased. 
70-lb.  T  rail. 

OFFICERS.— Pres..  L.  D.  York:  Sec.  and  Treas..  H.  H.  Htggtns.     Y.  83. 

p.  970.    1171:  V.  91.  p.  397,  461;  V.  93.  p.  408.  V.  95.  p.  361. 

POTTSVILLE,  PA. 
EASTERN  PENNSYLVANIA  R  AILW  AYS  CO.—  (.See  Map  on  page  108.) 
ORGANIZATION. — Incorporated  In  Pennsylvania  In  1891  as  the  Tama- 

qua   &    Lansford   Street    Ry..   and   name   changed   In    1906.     Controls  the 

following  properties  In  Schuylkill  County  and  vicinity  and  the  lower  an 

thraclte  coal  field. 

Pottsvllle  Union  Traction  Co.  The  Port  Carbon  & Mlddlcport  El.Ry. 

Pottsvllle  &  Reading  Railway  Co.        Tamaqua  &   Pottsvllle    Klectric  RR. 

Schuyl.  Hav.AOrwIgsburg  St.Ry.Co.    Eastern  Penna.  Lt..  Ht.  A  Pow.  Co. 

Schuylkill    EtoCtrlC   Railway   Oo.  Fast     Pa.  L.,H.ft  P.  Co. 

Coal  Castle  Klectric  Railway  Co.  The  Tumbling  Run  Park  Association. 

Most  of  those  companies  are  without  bonded  debt,  but  where  bonds  have 

been  Issued  they  have  been  provided  for  or  deposited  under  the  consolidated 

company's  new  mortgage,  together  with  all.  or  practically  all.  their  stocks. 

Franchises  are  practically  perpetual.     See  V.  82.  p.  1437.     J.  G.  White  & 

Co.    Inc..  New  York,  are  general  managers  and  engineers. 


ios 


ELECTRIC   RAILWAYS 


|  Vol.  lxxxx\ 


Sept.,  1912. 


ELECTRIC  RAILWAYS 


100 


STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Common,  $5, 000, 000  ($100) J4,ooo.0oo     

Pref..  $1,000,000  ($100)  5%  c. 974,900Mar.  "07.  2  M 

First  mortgage.  $6,000,000,  gj    1000        5  g  J-J  3.187.000     July  1.1930 

($500  and  $1.000) c'lCentral  Trust  Co.,  New  York,  Trustee. 

Pottsv.  &  Read,  first  mtge.  g)    1805        0  g  F-A  09,000   Feb.   1  1925 

$100,000  ($1,000) c'ilnt.  at  Real  Estate  Trust  Co.,  Phila.,  Trustee 

Schuyl  E]  Ry  1st  M  $500,000.)    1895        0  g  F-A  205,000    Feb.    11925 

($500  and  $1  .000)  gold,  .c'l  Int.  at  Real  Estate  Trust  Co.,  Phlla.,  Trustee 

Bonds.— Sufficient  1st  m.  bonds  of  1900  arc  reserved  to  retire  (394,000 
prior  liens:  the  unissued  portion  Is  reserved  for  future  extensions  and  im- 
provements; $333,500  have  been  canceled.  Registered  lionds  are  re-con- 
vertible  Into  coupon  bonds.  Arc  subject  to  call  at  1 10  and  int.  on  4  weeks' 
notice.  Int.  payable  in  N.  Y.  See  description  of  bonds  and  property, 
V.  89,  p.  103;    V.  94,  p.  279. 

Dividends. —  DIv.,  2  'A '">,.  on  pref.  Men.  1907;  none  since  to  Sept.  1912. 

REPORT. —  For  12  mos.  ending  Men.  31  1912,  gross,  $702,340;  net,  after 
taxes,   $270,192;  Int.  and  rentals,   5213.897;  surplus.   $56,295. 

ROAD. — Operates  70.9  miles  of  track,  connecting  Pottsvllle  with  York- 
vllle.  Mlnersvllle,  Palo  Alto,  Belmont,  Cumbola,  Mount  Carbon,  Port 
Carbon,  Saint  Clair,  New  Philadelphia,  MIddleport,  Schuylkill  Haven, 
Adamsdalc,  Orwlgsburg,  Coal  Castle,  Ulen  Carbon,  Tumbling  Run, 
ton,  Tusearora,  Tamaqua,  Lansford ,  Summit  Hill,  Nesquehonlng  and 
Maucli  Chunk. 

OFFICERS. — Pres.,  J.  H.  Pardee;  V.-P..  R.  Walter  Leigh:  Sec.  T.  W 
Moffat:  Treas.,  R.  B.  Marchant.  all  of  N.  Y.:  Asst.  Sec.  and  Asst.  Treas.- 
C.  E.  Caldcr,  Pottsvllle,  Pa. — V.  89,  p.  103;   V.  91,  p.  1385;   V.  94,  p.  279. 

SCHUYLKILL  &   DAUPHIN  TRACTION  CO. 

Receivership. — Having  defaulted  In  payment  of  Int.  due  July  1  1912  on 
the  5-year  notes,  Andrew  B.  Greenshields  of  Phlla.  was  appointed  receiver. 
V.   95,   I).    177. 

ORGANIZATION. — Incorporated  April  30  1908.  Leases  for  999  years 
the  Lyken  &  Williams  Valley  St.  Ry.  Stock  $25,000  ($20).  all  outstand- 
ing. FIve-vcar.  5%  gold  notes.  $00,000.  due  Jan.  1  1914.  §175.800  prior 
lien  bonds  of  Lykens  &  Williams  Valley  remain  outstanding.  Earnings  for 
12  mos.  ending  Dec.  31  1910,  gross,  $31,128;  net,  $9,045.  Owns  10  miles 
of  track  from  Lykens  to  Relnerton:  10  cars:  50-G0-Ib.  T  and  girder  rail. 
Gauge,  5  ft.  2H  In.  Pres.,  J.  W.  Moyer;  Sec.  and  Treas..  Edgar  D.  Rank: 
Gen.  Mgr.,  VV.  E.  Harrington. — V.  87,  p.  1480;  V.  95,  p.  177. 


POUGHKEEPSIE,  N.  Y. 

POUGHKEEPSIE  CITY  &  WAPPINGER'S  FALLS  ELECTRIC  RY.— 

A  trolley  road. 

ORGANIZATION.— Chartered   March  22   1894. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Stock,  $750,000  (par  $100).. $750,000     

First  mtge.  gold  ($1,000)  s  f/    1894        5  g  J-J  318.000  July    1  1924 

no  option.  $500,000 c'tCent.  Tr.  Co..  N.  Y..  Trustee.  Int.  In  N.  Y.C. 

Second    mortgage.    $250,000/    1907        0  g  J-J  117,000  July  1    1937 

($1,000).  gold c*llnt.  at  Poughkeep.  Tr.  Co..  Pough..  Trustee. 

Bonds. — 1st  mtg.  bonds  are  limited  to  $25,000  per  mile  of  completed  trol- 
ley road,  $10,000  of  this  being  Issuable  when  track  Is  laid  and  remaining 
$15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued  In  excess  of 
$500  .000  "until  the  stockholders  of  this  co.  shall  consent  to  such  excess  In  the 
manner  provided  by  the  laws  of  the  State  of  New  York."  Sinking  fund 
beginning  Jan.  1  1897,  equal  to  1  %  of  the  "bonds  Issued  hereunder":  bonds 
purchased  at  not  exceeding  no.     $50,000  not  reported  outstanding  are 

held  in  sl<.  fd .      2d  mtge.  bonds  are  subject  to  call  on  any  int.  day  at  par. 

ROAD. — Owns  15.14  miles  of  road,  leases  1.5;  second  track,  1.14  mil£s: 
sidings.   .59  miles;  total,   18.37  miles  of  track.     27  cars. 

EARNINGS.  -For  12  mos.  end  June  30  1912,  gross  from  operation, 
$189,027;  net,  $09,274;  adjustments.  $15;  charges  and  taxes,  $33, 873; 
surplus,  $35.-1 16. 

OFFICERS.— Pres.,  Silas  Hlnklcy:  V.-P.,  J.  L.  Hinkley;  Sec.  &  Treas., 
E.  G.  Hinkley,  all  of  Poughkcepsie.  — V.  84,  p.  1552;  V.  85.  p.  795. 

PROVIDENCE,  R.  I. 
PROVIDENCE  &  FALL  RIVER  STREET  RY.— A  trolley  road 
Int .  due  Jan .  1  1911  was  defaulted  (V. 92, p. 119).  but  has  since  been  paid 
ORGANIZATION. — Incorporated  In  March  1901  under  the  laws  or  the 

State  of  Massachusetts. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $105,000 $165,000     

First   mortgage,    $200,000       f    1001       5  g  J-J  165.000  July    1  1921 

($1,000)  gold c*  J  Int.  at  Industrial  Tr.  Co..  Providence..  Trus.. 

I     or  Eliot  National  Bank,  Boston,  Mass. 

Current  liabilities  June  30  1911 91,950 

EARNINGS. — For  year  ending  June  30  1911.  gross.  S54.463;  net,  $8,- 

722;  charges,  $13,850;  deficit,   $5,128. 

ROAD. — Operates  about  12 H  miles  of  track.  Providence.  R.  I.,  to  Fall 
River.  Mass.,  with  an  extension  to  Warren,  R.  I.  19  passenger  and  7  mis- 
cellaneous cars.  On  July  31  1911  service  on  the  U  arrcn  ft  Swansea  branch 
was  indefinitely  suspended  on  account  of  lack  of  patrouage. 

OFFICERS.— Pres..  Jas.  F.  Shaw;  V.-P.,  C.  C.  Pelrce,  Treas:  A.  W. 
Oapp.  45  Milk  St..  Boston.  Mass.— V.  73,  p.  33.  616;  V.  92.  p.  119. 


PUEBLO,  COL. 
ARKANSAS  VALLEY  RAILWAY.  LIGHT  &  POWER  CO. 

Standard  Gas  &  Electric  Co.  owns  $3,499,400  of  the  common  stool;  and 
$3,510,000  Orst  and  refunding  bonds. 

ORGANIZATION. — Incorp.  In  Colorado  on  Nov.  14  1911.     Has  taken 
Over  the  following  companies  (V.  93,  p.  1400): 
Colo.  Lt.  &  Pow.  Co.  of  Canon  City      I  La  Juuti  Electric  Co. 
Gold    Belt  Cousol.   Electric  Co.  Pueblo  Sub.  Trao.  ft  Lighting  Co. 

La  Bella  Mill.  Water  &  Power  Co.      |  Rocky   Ford   Electric  Co. 

The  La  Bella  Mill,  Water  &  Power  Co.  Is  controlled  through  stock  own- 
ership only. 

Controls  all  the  street  railway  and  electric  lighting  and  power  Interests  in 
Pueblo,  with  a  large  lighting  and  power  business  in  the  Cripple  (reel;  district 
Railway  franchises  expire  in  1940  &  1942  and  electric  light  franchises  in  1930. 

STOCK  AND  BONDS —         Date.        Interest.     OvtStanOtng.       Maturity 

Common  $0,000,000  ($100) $3,500,000 

Pref  $4,000,000  ($100)  7";,  cu 469.800  Sept   I  j      1     j 

1st    &   rcf    mtge   $10,000,0001    1911        5  g  M-N  See  text.    Nov     I    193] 

g  (Si.ooo)  sinking  rund.o*  lint AtCont.4Com.Tr.d)Sav.Bk.,Chlo., trust. 
Pueblo   Traction    &    Lighting]    1901        5  g  J-J  1.040.000  Jan     1   1921 

Orst    mortgage    $  1 .500. 000    Interest   at    International  Trust  CO.,  Denver, 

gold   ($1.000) c*J       Trustee,  or  at   Guaranty    Trust  Co  ,   N     >  . 

Pueblo  ft  Suburban  1st  mort-i    1002      tf  A-O        2.097.000  Oct     l  1022 
gage    $3,500,000     ($1,000)    Interest  at  International  Trust  Co..  Denver, 

gold  sinking  fund c*J      Trustee,  or  at  Guaranty  Trust  Co.,  W.  Y, 

Stock.  —  Preferred  stock  is  redeemable  at  110  on  00  days'  noiiee. 
Hands. — Of  the  1st  &  ret.  bonds.  13.510,000  are  outstanding  anil  are  all 
pledged  to  secure  bonds  of  the  Standard  Gas  A  Bleo.  Co.  $3,137,000  arc 
reserved  for  prior  lions  and  $3,353,000  for  extensions.  Subject  to  call  at 
105  and  Interest  on  any  interest  day.  Annual  sinking  fund  begins  Nov.  1 
1913.  1%  bonds  certified  191.1  to  1915.  1910  to  1930,  t%.  Of  Pueblo  4 
Suburban  mortgage,  $1,010,000  are  reserved  to  retire  bonds  of  the  Pueblo 

Traction  &  Lighting  Co.  and  (207,000  have  been  canceled.  Entire 
Issue  Is  subject  to  call  at  101  and  Interest.  A  sinking  fund  began  In 
1909  which  must  retire  at  least  $50,000  bonds  per  ami  .  said  fund  to  be  in- 
vested In  the  bonds  In  open  market  at  not  higher  than  104;  otherwise  bonds 
can  be  railed  for  the  purpose.  V.  75.  p.  1355.  Entire  Issue  of  Pueblo  Trao. 
ft  I.tg.  1st  If,  lionds  may  lie  called  at  101  and  Int.  A  sfc.  ,'<.'.  of  110,000 
annually  on  these  bonds  began  In  1906,  and  may  be  used  to  call  bonds  ;1fter 
Jan.  1900  at   104  and  int.      See  Y.  72.  p.  821  .      SOO.000  have  been  canceled. 

niridends. — On  pref.,   1  V\>  quar.  from  June  1912  to  Sept.  1912  Inol. 

EARNINGS.— For  year  end.  June  30  1912.  gross.  $1,071,741;  net,  $501  - 

017.      In   1910-11.  gross.   $1,042,243;   net.   $171,157. 

ROAD.  -Owns  32  miles  of  track,  all  in  city  of  Pueblo.  Gauge  4  ft. 
65.  72  and  75-lb.  rail.     47  cars,  of  which  40  arc  motors. 

OFFICERS.— Pros..  Ceo.  11  Harries:  V.-P..  O.  E.  OstholT:  Treas..  R.  J 
Graf:  V.-P.  A.-  Mgr..  W.  r.  Rahcr:  Sec,  Herbert  List.— V.  93,  p.  1460; 
V.  94,  p.  1625. 


RALEIGH,  N.  C. 
CAROLINA  POWER  &  LIGHT  CO. 

A  large  amount  of  the  common  stock  Is  owned  by  Elec.  Bond  ft  Share  Co. 

ORGANIZATION.  &c  — Incorporated  In  North  Carolina  In  1908.  Suc- 
cessor to  the  Raleigh  Street  Ry.  (chartered  1881.  road  opened  1880).  Raleigh 
Electric  Co.,  Central  Carolina  Power  Co.  and  Consumers'  Light  &  Power  Co. 
On  Nov.  1  1910  acquired  Durham  i.igin.  fc  Power  '  o  .  on  Kay  1  1911  the 
Henderson  Ltg.  ft  Pow.  Co.,  and  on  Aug.  1  1911  the  Standard  Gas  ft  Elec 
Co.,  which  compani  0  the  Carolina  Power  ft  Lt.  Co. 

On  Nov.  1   1911  leased  the  Oxfo  On  July  1   1912acqui 

Goidsboro  lighting  property    (municipal   plant). 

Opera  treel  railway,  gai  and  electric  light  and  powi 

Raleigh,  gas  service  in  Durham,  light  and  power  service  in  Henderson,  Ox- 
ford, Sanford,  Jonesboro  and   Goidsboro,  and  light  and  DOW) 
manufacturing  purposes  in  Fayettevllle. 

Franchises.  —  Electric  and  gas  lighting  franchises  in  i:  ll  :>etual 

and  that  for  the  railway  extends  to  1945       i  lie  Durham  gas  trancl 
tends  to  1950.     in  Henderson,  Oxford.  Sanford,  Jonesboro  and  Goli 

the   franchises   extend    to    1971.    1971,    1912,    2003    and    1972,   respectively, 

and  in  PayettevWe  franchise  is  perpetual. 

In  Mch.  1911  acquired  control  of  the  Yadkin  River  Power  Co.,  which  was 
Incorp.  in  interest  of  the  Caro.  Pow.  &  Lt.  Co. 

On  Mch.  31  1911  Increased  auth.  com.  stock  from  $2,500,000  to  $5,000.' 
000  and  auth.   pref.   from   SI. 250. 000  to  $2,500,000. 

In  Mch.  1912  acquired  the  entire  com.  stock  of  the  Ashevllle  Power  &• 
Light  Co.      V.  94,  p.  982. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.      Maturity, 

Stock,  com.  $5,000,000  ($100) $4,350,000     

Pref..  $2,500,000  7%  cum($100)   ...  Q-J  791,200  Oct    '12.  IK 

1st  mortgage,  gold,   $5,000,-11908        5  g  F-A  1,365.500   Aug.  1  1938 

000  ($500  and  $1,000)  . .c'l Standard  Trust  Co.,  N.  Y.  trus.  Int.  in  N.Y. 

Convertible  gold  notes cl    1908        5  F-A  273.500  Aug.  1  1918 

1  Standard  Trust  Co.,  N.  Y..  Tr.   Int.  In  N.  Y. 

Bonds. — $273,500  1st  M.  bonds  are  reserved  to  retire  conv.  gold  notes, 
$400,000  are  for  exchange,  bond  for  bond,  for  bonds  of  other  companies, 
under  certain  restrictions,  and  remaining  bonds  are  for  improvements, 
extensions,  <fec,  at  80%  of  cost  of  same.  Redeemable  as  a  whole  or  In 
part  for  sink,  fund  on  Aug.  1  1913  or  any  Int.  date  thereafter  at  105  and 
int.  S.  f,  1%  annually  of  bonds  out  from  Aug.  1  1913  to  Aug.  1  1923; 
thereafter  1H%.  See  V.  90.  p.  1361.  Conv.  notes  are  exchangeable  for 
1st  M.  bonds  at  par  at  option  of  company  when  annual  net  earnings  are 
at  least  twice  the  aim.  Int.  charge  upon  bds.  outst'gand  those  to  be  exch. 
Idends.— Ob  pref.  1  '■:■".  quar.  from  July  1  l909toJan.2  1911,  Incl. 
In  April  1911  dlv.  Increased  to  1  X%  quar.  and  same  amount  paid  since  to 
and  Including  Oct.  1912. 

EARNINGS. — For  l'months  ending  July  31  1912  (combined  properties): 

Year —  Gross.  Net.  Interest.       Balance. 

1911-12     $113,887  $147,054  $95,821  151,233 

1910-11     346, Ml  128.332  71,701  53.588 

ROAD. — Owns  12.5  miles  of  road;  gauge,  4  ft  8  Y,  In.;  60-70-lb.  T  rails; 
4  power  stations  and  3  sub-stations;  77.2  miles  transmission  lines. 

OFFICERS.— Pres..  Chas.  E.  Johnson,  Raleigh:  V.-P's.  H.  H.  Carr  and 
E.  Clifford  Potter;  Sec.  and  Treas.,  E.  P.  Summerson,  N.  Y.:  Asst.  Sec. 
and  Asst.  Treas..  L.  \V.  Osborne,  N.  Y. — V.  90.  p.  1361;  V.  92.  p.  185, 
1177;   V.  93,  p.  166,  285,  1259,  1599;   V.  04,  p.  082. 

(1)   Asheville  Power  &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  25  1912  in  North  Carolina  as  suc- 
cessor to  the  Asheville  Electric  Co.  All  the  common  stock  is  owned  by 
Carolina  Power  &  Light  Co.  Does  entire  commercial  and  municipal  electric- 
light,  gas  and  street  railway  business  of  Asheville.  and  Its  suburbs.  All 
franchises,  except  for  1  mile  of  street  railway  expiring  in  19  52.  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $1,000,000  ($100)... $1,000,000  .   .     .. 

Pf  $1,000,000($100)  7%  cum. 500,000     Oct. '12,1  X 

First   mortgage  $5,000,000  g\    1912        5  g  A-O  1.100,000  Apr    1    1942 

($1,000) c*/Int.  at  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y..  Trustee. 

STOCK. — $100,000  preferred  stock  is  in  treasury. 

Bands.  —  Remaining  bonds  are  issuable  at  80%  of  cost  of  permanent  imp'ts 
or  add'ns  when  net  earnings  are  twice  int.  charges.  Subj.  to  call  as  a  whole 
or  in  part  for  sinking  fund  at  105  and  int.  on  any  int.  day.  Sinking  fund. 
Vi%  on  April  1  1917  to  1922.  Incl.;  1%  1923  to  1927;  1  H%  1928  to  1932:2% 
1933  to  1941.      See  V.  9  1.  p.   1310. 

Dividends. — On  pref.,  Initial  dlv.— 1  ',  % — paid  July  1912;  Oct.,  1  Jf  %. 

EARNINGS.— For  12  mos.  end.  July  31  1912,  gross,  $338,236:  net, 
$112,020.      In  1910-11,  gross,   $323,304;  net.   $120,470. 

ROAD. — Owns  18  miles  of  standard  gauge  railway.  46  passenger  and 
4  work  cars. 

OFFICERS.— Pres..  Wm.  Darbee:  V.-P.  ft  Gen.  Mgr.,  H.  W.  Plummer; 
Sec.  A:  Treas.,  E.  P.  Summerson. — V.  94,  p.  982,  1187,  1316,  1625:  V. 
95,  p.   110. 

i2)    Yadkin  River  Power  Co. 
Is  controlled   by  Carolina  Power   &  Light  Co. 

ORGANIZATION. — Incorp.  on  Mch.  20  1911  in  Nor.  Caro.  as  successor 
to  the  Rockingham  Power  Co.,  sold  at  foreclosure.     V.  93,  p.  173. 

STOCK  AND  BONDS—        Date.        Interest.      Outstanding.      Maturiy. 

Stock    $4,000,000    ($100) $3,310,000 

First    mtge   S15.000.000   gold!    1911        5  g  A-O  3,500,000   Apr    1    1941 

($1,000  and  $5,000).  .c'&r/Int.  at  Old  Colony  Tr.  Co..  Boston.  Trustee. 

Bonds. — Remaining  bonds  are  reserved  for  extensions.  &c.  Bonds  have 
improvement  fund  of  ' ..  %  of  bonds  out  from  Aug.  1  1916  to  1920.  incl..  1% 
1921  to  1925,  1  !.,%  1926  to  1930.  and  2%  1931  to  1940.  Subj.  to  call  as  a 
whole  or  in  part  for  Improvement  fund  on  any  int.  day  at  105  and  int. 

PROPERTY. — Placed  In  operation  Apr.  1  1912  a  32,000  h.  p.  develop- 
ment on  Yadkin  River. 

OFFICERS. — Pres..  Chas.  E.  Johnson:  Sec.  E.  P.  Summerson;  Treas., 
E.  C.  Potter;    Gen.  Mgr.,   H.  H.  Carr.— V.  93.  p.  1267. 


RICHMOND,  VA. 

VIRQINU  RAILWAY  &  POWER  CO. — (3m  Map  on  page  110.) 

ORGANIZATION. — Incorp.  In  Virginia  on  July  1  1909.  and  Is  successor 
to  the  Virginia  Passenger   &   Power  Co.  sold  at  foreclosure  May   . 
V.  89.  p.  44.  105.     The  reorganization  was  under  plan  given  in  V.  87.  p.  347. 

On  July  1  191*.  took  over  by  consolidation  the  Norfolk  ft  Portsmouth 
rtac.  Co.,  (Into  which  was  merged  the  Norfolk  ft  Atlantic  Term.  Co.  on 
June  30  191 1)  ami  Increased  Its  stock  to  (12.000.000  com.  and  $8,000,000 
pref;  S 1 50  Va .  Ry.  ft  Pow.  com.  was  exchanged  for  each  $100  Norf.  4 
Portsm.  com.;  the  pref.  was  exchanged  Share  for  Share.  V.  93,  p.  100.  For 
history  of  Norf.  ft  Portsm.  Trao.  organization  see  "Elec.  Ry.  Sec."  of  June 
1911.   p.  84. 

Through  acquisition  of  Norf.  ft  Portsm.  Trac  the  Va.  Ry.  A  Pow.  Co. 
acquired  the  lease  of  the  Norfolk  Ry.  ft  Lt.  Co.  for  99  years  from  June  1 
1906.  under  terms  given  In  that  company's  statement  below.  Also  the  en- 
tire capital  ($100.000>  stock  and  t$l  .000.000)  bonds  of  the  Norfolk  ft  Ocean 
view   Railway  Co.  09  miles*. 

Owns  or  controls  through  lease  the  entire  street  railway,  electric  light  and 
power  business  in  Richmond  (except  one  line  of  about  5  miles) .  Petersburg. 
Norfolk  (except  line  to  Virginia  Beach).  Portsmouth  and  Berkeley: 
an  Interurban  railway  connecting  Richmond  and  Petersburg; a  line  from 
Norfolk  to  SeweU'S  Point,  where  connection  Is  made  by  ferry  to  New- 
port News  and  Old  Point  Comfort:  the  clectric-llght  businessof  Suffolk, 
Va  :  the  City  Cas  Oo.,  Witt  unlimited  franc' 

Franchises. — The  Manchester  *  Petersburg  Ry.  franchises  are  perpetual. 
The  principal  railway  franchises  In  Richmond  expire  In  1926  ana  1931. 
The  Interurban  railway  franchise  expires  In  1981.  The  water  power  rights 
In  Richmond  and  Petersburg  are  perpetual.  These  rights  are  only  partly 
utilized  and  are  capable  of  a  large  further  development.  The  more  Im- 
portant rights  for  lighting  In  Richmond  expire  In  1927  and  1928  and  In  Man- 
chester In  1931.  The  Petersburg  lighting  franchises  perpetual.  V.  89.  p.  529. 
Franchises  for  street  railways  In  Portsmouth  expire  In  1926.  1927  and  1932. 
Street  railway  franchises  In  Norfolk  expire  In  1944.  The  electric-lighting 
franchise  In  Suffolk  expires  In  1916. 
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STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturitv 

Common  $12,000,000  ($100). A-O      $11,900,500    Apr  12.  1% 

Preferred  $8,000,000  ($100) J-J  7.700.000   July'12.2^ 

First    and     refunding     mtge/    1909       5  g  J-J         11,003,000  July    1  1934 

$15,000,000  g  ($1. 000).. o»  lint,  at  Equitable  Tr.  Co.,  N.  Y.,  trustee. 
Richmond   Railway    &    Elec-\   1890       5  32.000  July   1  1920 

trie  first  mortgage J  Metropolitan  Trust  Co.,  New  York,  Trustee. 

Norf  A  Portsm  1st  mtge  $8.-/    1906        5  g  J-D  5,451,000  June  1   1936 

000,000  ($1,000),  gold  ...lint,  at  Baltimore  Trust  &  Guar.  Co.,  Trustee. 
Norf  A  Atlantic  Term  1st  mtgl    1899        5  g  M-S  500,000  Men.  1  1929 

$500,000,  gold \  Interest  at  Alex.  Brown  &  Sons,  lialtlmore. 

Stock. — The  pref.  stock  Is  entitled  to  non-cum.  dlvs.  of  5%  up  to  Jan.  1 
1914  and  thereafter  to  non-cum.  dlvs.  up  to  6%  .  Both  com.  and  pref.  are 
listed  on  the  N.  Y.,  Phlla.  and  Bait.  Stk.  Exchanges.  V.  92,  p.  882.  1033. 
1111.  1375;  V.  93,  p.  230.  See  official  statement  to  N.  Y.  Stock  Exchange. 
V.  92.  p.  1118. 

Bonds. — $110,000  of  the  first  and  ref.  bonds  are  reserved  to  retire  prior 
Hens  above  noted,  together  with  $36,000  Rich.  A  Allegheny  Kli.  bonds 
which  matured  Aug.  1  1911  and  are  held  In  treasury  pending  release  of 
mtge.  and  exchange  for  Virginia  Ry.  A  P.  Co.  bonds.  $228,000  are  in  treas. 
and  remaining  $3,659,000  reserved  for  future  lmp'ts,  subject  to  certain  re- 
strictions. Sinking  fund,  J4%  seml-ann.  of  bonds  out  from  1914  to  1919 
and  H%  seml-ann.  thereafter.  Bonds  are  subj.  to  call  at  105  and  Int. 
V.  92.  p.  1212.  Listed  on  N.  Y.,  Phlla.  and  Bait.  Stock  Exch.  V.  93, 
p.  790;  V.  94,  p.  125.  Unissued  Norfolk  A  Portsmouth  first  mortgage 
bonds  of  1906  may  be  Issued  for  acquisitions,  extensions  and  Impts.,  but  not 
over  $500,000  In  any  one  year.  A  sk.  )d.  of  M%  per  ann.  of  outstanding 
bonds  commences  on  June  16  1916,  which  Is  to  be  Invested  In  the  bonds. 
Arc  subject  to  call  at  110  and  Int.  on  any  Int.  date  upon  60  days'  notice 
Bonds  are  listed  on  Phlla.,  Boston,  Bait,  and  Plttsb.  Stock  Exchanges. 
V.  83.  p.  492. 

Dividends. — On  pref.  1st  dlv. — l'A% — paid  July  1  1910.  In  1911,  5%. 
In  1912,  Jan.,  2  <4%;  July,  2M%.  On  com.,  1st  dlv.,  1%,  paid  Oct. 
1911.     In  1912,  Apr.,  1%. 

EARNINGS. — Of  combined  properties  for  year  ending  June  30  See 
V.  93,  p.  1319,  for  1910-11  report. 

1911-12.  1910-11. 

Fare  passengers 60,500.584     57,821.111 

Free  passengers 926,730       1,079.109 

Transfers- 15,906.711      15,922.825 

77.334,025      74,823,378 

Gross  earnings $4,558,194      $4,336,206 

Operating  expenses 2,322,904        2,266.676 

Net  earnings $2,235,290     $2 ,069, 530 

Othor  income 69,159  46,296 

Net  Income $2,304,449     $2,115,826 

Taxes,  Interest,   Ac $1,423,202      $1,396,943 

Depreciation 100,000  75,000 

Surplus $781,247  $643,883 

ROAD. — The  company  operates  about  252  miles  of  track;  It  owns  real 
estate.  Including  valuable  park  properties.  Halls,  95.  109-lb.  girder  and 
60,  70  and  80-Ib.  T.     Has  555  cars,  1  locomotive    and  2  steamboats. 

OFFICERS. — Chairman  of  Board,  Frank  Jay  Gould.  New  York;  Pres- 
ident (vacant);  Vice-Presidents,  Fritz  Slttcrdlng  of  Richmond  and  It. 
Lancaster  Williams;  V.-P.  and  Gen.  Counsel.  Henry  W.  Anderson,  Rich- 
mond: Sec.  A  Treas.,  Guy  Phillips,  New  York;  Asst.  Sec.  and  Treas.,  Geo. 

B.  Williams,  Richmond;  Aud.,  W.  J.  Kehl;  Asst.  And.,  A.  E.  Dickson. 
General  office,  Richmond,  Va.  N.  Y.  office,  165  Broadway. — V.  90,  p. 
1492,  1678;  V.  91,  p.  1328;  V.  92,  p.  456.  528,  882,  957.  1033.  1111.  1180, 
1312,  1375,  1437:  V.  93.  p.  47.  106,  230.  409,  873.  1260.  1319.  1536.  1790. 
V.  94,  p.  125;  V.  95,  p.  112,  751. 

(1)   Norfolk  Railway  &  Light. 

Lease. — Was  leased  on  June  1  1906  to  Norfolk  A  Portsmouth  Traction  Co. 
(since  consol.  with  Va.  Ry.  A  Pow.  Co.)  for  99  years,  lessee  to  pay  as  rental 
(In  addition  to  all  fixed  charges)  on  June  1  1906,  Dec.  1  1906  and  Junel 
907,  $16,500  on  each  date;  Dec.  1  1907  and  June  1  1908.  $24,750  on  each 
date;  Dec.  1908,  June  1909,  Dec.  1909  and  June  1910.  $33,000  on  each  date; 
Dec.  1910,  June  1911,  Dec.  1911  and  June  1912,  $41,250  on  each  date: 
Dec.  1912  and  thereafter,  $49,500  on  each  June  1  and  Dec.  1.   V. 82. p. 1323. 

ORGANIZATION. — Incorporated  In  Virginia  on  Nov.  2  1899  a*  a  con 
solldatlon  of  the  following.  Norfolk  Street  RR..  Norfolk  A  Ocean  View  Ry. 
Virginia  Electric  Co.  and  the  Berkeley  Light  A  Power  Co  Own  entire 
stock  of  the  Norfolk  Light  Heat  A  Power  Co.  Street  railway  franchise! 
expire  In  1944,  except  a  small  portion  of  mileage  In  Norfolk,  which  ex  "Ires  In 
1934.  Electric  light  franchise  expires  In  1930.  The  company  control-  th 
•treet  railway,  electric  lighting  and  power  business  of  the  city  of  Norfolk 
and  owns  a  line  of  railway  and  steamers  to  Old  Point  Comfort;  also  owns 
4.011  shares  out  of  5,000  shares  of  the  stock  of  the  City  Gas  Co.  of  Norfolk 
remaining  989  shares  are  owned  by  the  Virginia  Railway  A  Power  Co. 
On  Aug.  30  1904  the  City  Gas  Co.  purchased  the  Berkeley  Gas  Co.  V.  79. 
p.  968.     Stock  Is  listed  on  the  Philadelphia  Stcck  Exchange 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturitv 

Stock,  $1,650,000  ($25) $1,650,000      June'12.2M 

Norfolk  City  first  mortgage,?    1888        6  g  J-J  125.000        Jan  1    1913 

gold  ($1,000) c\Int.  at  Mercantile  Tr.  Co..  N.  Y.  City.  Trust. 

Virginia  Klectrlc  Co  first  mtge)    1898        5  A-O  10,000  April  1  1928 

$500,000.  gold  ($1.000).. -lint,  at  U.  S.  Mtge.  A  Tr.  Co.,  N.  Y..  Trustee. 
Norfolk  Street  first  cons  mtge.J    1898        5  g  J-J  915,000  Jan.    11944 

$1,000,000  gold  ($1.000) .cilnt.  at  Merc.  Tr.  &  Dep.  Co..  Bait..  Trustee. 
Norfolk  Ry  A  Lt  first  cons  Ml    1899        5  g  M-N         2,950.000   Nov.  1    1949 

$4,000,000. g($l,000)  sf-.c'llnt.  at  International  Tr.  Co..   Baltimore.  Tr. 

City  Gas  Co  first  mortgage-./    6  J-D  500,000     June     1926 

XV.  S.  Mortgage  &  Trust  Co.,  N.  Y..  Trustee. 
Car  equipment  certificates 5  7.500       See  text. 

iion,ix.  —Of  tin'  first  consol.  mtge.,  $1,050,000  Is  reserved  to  retire  out- 
standing bonds.  Sinking  fund  began  Nov.  1  1909,  and  provides  for  the  pur- 
chase of  1  ";,  of  Outstanding  bonds  each  year  at  110  or  less.  See  V.  70,  p. 584 
The  car  equipment  oertlficates  mature  J2.500  annually  to  June  1  1915. 

ROAD  AND  EQUIPMENT.— Included  In  Va.  Ry.   A  P.  Co.  statement. 

OFFICERS.  -Pres.,  (vacant);  Vloe.-Pree.,  Caldwell  Hardy  and  E.  C. 
Hathaway;  See.  &  Treas..  \V.  J.  Kehl. — V.  81.  p.  508;  V.  82.  p .  752.  1 04  1 . 
1323.  _ 

ROCHESTER,  N.  Y. 

NEW  YORK  STATE  RAILWAYS  —  SeeMap  on  page\l2.—Ot  the  com. 
Stock,  $13,604,300  (also  $600  pref.)  owned  by   X.  V.  Cent.  A  H.  R.  RR. 

ORGANIZATION. — Incorporated  In  New  York  on  March  22  1909  as  a 
consolidation  of  the  Rochester  Ry.  Co..  the  Rochester  A  Sodus  Hay  Ry.  Co 
and  the  Roch.  A  Eastern  Rapid  Ry.  Co..  as  per  plan  V.  88.  p.  53,  823,  945. 

The  Rochester  Railway  was  a  consolidation  of  the  Rochester  City  A 
Brighton  Mi.,  the  Cross  Town  Mi.  and  the  South  Park  Mi.,  and  leased 
the  Rochester  Electrio  Ry.  from  July  1  1894  for  50  years,  at  a  rental  of 
8%  on  $200,000  stock,  aud  whenever  gross  receipts  exceed  $55,000.  one- 
quarter  of  such  excess;  also  leased  the  Rochester  A  Suburban  Ry.  (Summer- 
villi-  Division.) 

On  Mch.  10  1910  Pub.  Scr.  Comm.  authorized  an  Increase  in  stock  from 
$23,140,200  to  $23,860,200  to  be  used  to  take  over  the  Rochester  A  Subur- 
ban Ry.  (stock  $420,000),  the  Rochester  Electric  Ry.  (stock  $200,000)  and 
the  Ontario  Light  A  Traction  Co.  (stock  $100,000).  which  controls  the 
Canandahrua  Gas  light  Co.  see  V,  90,  p,  914.  1425.  in  Jan.  H)i2  ap- 
plied to  Public  Service  Conitn..  2d  Dlst..  for  authority  to  Increase  stock  to 
$29,362,500.     V.   91,    p.    68. 

The  following  Is  a  list  of  the  stocks  owned  by  the  New  York  State  Railways 

Schenectady  Railway  *\>  12,050,000  or    50%       of  whole  am. 

utica  A  Mohawk  Valley  Railway  Co..  7,500.000  ••  100% 

Oneida  Railway  Co. 1 ,922,000  "  100% 

Syracuse  Rapid  Transit  Railway  Co..   5,608.100  "  100% 
Rochester  Driving  Park  Association..  1,000  "       2.00% 

Glen  Haven  Improvement  Co 14.500"  100.00%     '" 

Rochester  &  Suburban  Railway  Co 420. 01  0  ••  100% 

Ontario  Light  A  Traction  Co... 100.000  "  1 00 .00%      " 

Rochester  Electric  Railway  Co .       174,700  '      67.35% 

Canandalgua  Qas  i.iiriu  Co ..son  "      ;.  5% 

The  Rochester  &  Eastern  Rapid  Ry.  Co..  previous  to  consolidation.  In- 
creased Its  stock  from  $1,500,000  to  $15,290,200  and  purchased  from  N    Y. 

C.  A  H.  R.  RR.Co.and  Cent.Ry.  Syndicate  the  stocks  of  the  first  four  com- 
panies above,  ownership  of  which  Is  now  vested  In  the  N.  Y.  State  Railways. 


On  July  3  1912  the  Pub.  Serv.  Comm.  authorized  the  company  to  execute 
a  new  4  >A"'<>  first  consol.  and  ref.  50-year  mtge.  for  $50. 000. 000  (author- 
ized by  stockholders  on  August  24  1912)  and  to  Issue  $0,070,500  of  the  bonds 
to  refund  $4,500,000  bonds  of  1910  and  to  cover  purchase  of  remaining 
Syracuse  Rapid  Transit  Ry.  com.  and  preferred  stock  not  already  owned, 
and  to  reimburse  treasury  for  previous  expenditures  for  Syracuse  pref.  stock. 
Commission  also  granted  authority  to  purchase  the  6  shares  of  Oneida 
Ry.  stock  not  already  owned.      V.  95.  p.  48;  V.  94.  p.  1384,  768. 

Franchises  in  Rochester  are  practically  perpetual  and  exclusive,  with 
exception  of  a  few  extensions  which  run  for  50  years. 

Contract  for  Power. — Power  for  all  lines  Is  supplied  under  a  long-term  con- 
tract with  the  Roch.  Ry.  A  Lt.  Co.,  whose  entire  com.  stock  Is  owned  by 
Mohawk  Valley  Co.  (In  turn  owned  by  N.  Y.  C.  A  H.  R.  RR.).  The  Roch. 
Ry.  A  Lt.  Co.  has  the  following  securities:  Stock  auth.  and  Issued,  $6,500,- 
100  com.  and  $3,000,000  pref.  Consol.  M.  5s,  dated  1904.  auth.,  $16,000,- 
000;  Issued.  $9,401,000.  See  V.  92.  p.  730.  In  Nov.  1911  PubUc  Service 
Comm.,  2d  Dlst.,  authorized  the  Issuance  of  $1,998,000  additional  consol. 
5s  to  retire  a  like  amount  of  Rochester  Gas  A  Electric  5s,  due  Nov.  1  1912. 
V.  93,  p.  1464.  In  addition  to  being  a  lien  on  property  these  consol.  5s  are 
secured  by  deposit  of  $4,500,000  N.  Y.  State  Rys.  first  consols.  V.  92, 
p.  726.  On  March  10  1912,  In  a  suit  brought  by  the  trustee  of  the  Roch. 
Ry.  A  Lt.  consol.  mtge.  (V.  93.  p.  1789),  the  Supreme  Court  at  Monroe 
County  decided  that  the  trustee  has  the  right  to  release,  at  request  of  railroad 
company,  part  or  all  of  the  N.  Y.  State  Rys.  consols  held  as  collateral,  so 
that  same  may  be  sold  tr  extensions,  betterments  and  lmpts. 

STOCK  AND  BONDS —         Date.     Interest.       Outstanding.     Maturitv. 

Common  $19,997,700  ($100i Q^I         $19,997,700  Oct.  '12.  1  J4 

Pref  $3,862,500  ($100)  5%  cum QJ  3.862.500  Oct. '12,  1  H 

1st  consol  A  ref  M  $50.000,000 4H%  50  yeais 

1st    consol    mtge.    Series    A.    11910       5  M-N  4,500.000  May    1  196 

$35,000,000  gold  ($1,000).. {Security  Trust   Co..   Rochester,   trustee. 
{Interest  at  Treasurer's  office.  New  York. 
Rochester    Ry    Consolidated]    1890  5  g  A-O  2,700.000   April  1  1930 

Mortgage   $3,000,000   ($1,-  \lnterest  at  Treasurer's  office.  New  York. 

000)    gold c*J  Mercantile  Trust  Co.,  New  York.  Trustee. 

Roch   Ry   2d   M.   $1,500.0001    1893       5  g  J-D  1,500.000  Dec.   1  1933 

gold  ($1.000) c'JInt.  at  Security  Tr.  Co.,  Rochester,  Trustee. 

Rochester  City  A  B  1st  mtgel    1889       6  A-O  175.000   April  1  1919 

$500,000  ($500). /Interest  at  Rochester  Trust  A  Safe  Dep.  Co. 

Real  estate  mortgages 1,500     

Stock. — Preferred  stock  can  be  Increased  only  with  consent  of  two- 
thirds  of  outstanding  preferred  stock,  and  holders  are  to  have  right  to  take 
their  proportionate  shares  of  such  Increase.  Stock  Is  subject  to  call  at  11  0 
upon  any  dlv.  day  on  30  days'  notice.  V.  88,  p  945.  Both  stocks  axe 
Isted  on  N.  Y.  Stock  Exch.     See  official  statement,  V.  92,  p.  951. 

Bonds. — No  part  of  first  consolidated  mortgage  Issue  exceeding  $5,- 
000,000  (except  for  refunding  existing  mortgage  bonds)  shall  be  issued 
unless  Income  after  deducting  all  charges,  Including  Interest  on  bonds  to 
be  Issued,  shall  have  equaled  annually  at  least  1  H  times  the  amount  of  dlv. 
charge  on  pref.  stock  In  each  of  the  two  years  Immediately  preceding  the 
Issue  of  such  additional  bonds.  $4,375,000  are  reserved  for  prior  liens. 
$300,000  Roch.  Ry.  consol.  mtge.  bonds  are  reserved  to  retire  the  Roch  . 
City  A  B.  RR.  bonds.  The  $4,500,000  out.  are  deposited  as  additional 
security  for  Roch.  Ry.  A  Lt.  Co.  bonds  (V.  92.  p.  726).  See  text  above. 
The  Roch.  Ry.  2d  mtge.  bonds  cannot  be  called. 

Dividends. — 1  H%  on  pref.  paid  July  1909  and  quar.  since  to  and  Includ- 
ing Oct.  1912.  On  com..  Initial  dlv. — 1H% — paid  July  1910  and  qua  > 
since  to  and  Incl.  Oct.  1912. 

EARNINGS. —  (See  report  for  1911  In  V.  94.  p.  623.) — Combined  earning  s 
of  Rochester  Ry.  (incl.  Rochester  A  Sodus  Bay  Ry.  and  other  roads  the  n 
controlled)  and  Roch.  A  Eastern  Rapid  Ry.  (excluding  controlled  Utica  A 
Mohawk  Valley  Ry..  Oneida  Ry.,  Syracuse  Rap.  Tran.  and  Schenectady 
Ry.)  for  year  ending  Dec.  31  1911.  gross.  $3,665,845;  net,  $1,469,905:  other 
Income,  $776,752;  charges,  $841,353;  dividends,  $1,389,9  45:  surp..  $15,359 

ROAD. — Operates  149.09  miles  of  railway,  of  which  137.50  miles  owne 
and  11.59  miles  leased.     Of  the  149.09  miles  operated,   59.56  miles  are  1 
Rochester  and  89.53  miles  In  streets  and  on  private  right  of  way  In  vicinity 
of  Rochester.     Miles  of  railway  owned,  leased  and  operated  by  subsld.  cos.. 
in  addition  to  mileage  operated  directly  by  N.  Y.  State  Rys. 

Companv —  Owned.     Leased.  Operated. 

a  Rochester  Electric  Railway 4.80  

t>  Rochester  A  Suburban  Railway 10.43  5.87 

a  Ontario  Light  A  Traction  Co 2.23  

Utica  A  Mohawk  Valley  Railway 66.65  12.05  78.70 

Oneida  Railway  Co 6.72  42.80  49.52 

Syracuse  Rapid  Transit  Railway 45.39  6.44  51.8     ! 

c  Schenectady  Railway  Co 59.78  9.58  69.3     1 

d  East  Side  Traction  Co 6.44  


Total 202.44  70.87       '  255.2 

a  Leased  to  N.  Y.  State  Rys.  o  Leases  4.56  miles  to  N.  Y.  State  Rys. 
«  N.  Y.  State  Rys.  owns  a  half  Interest,  d  Leased  to  Syracuse  Rap.  Tr.  Ry . 

OFFICERS. — Pres..  Horace  E.  Andrews.  New  York;  V.-Prests.,  Joh 
Carstensen.  William  K.  Vanderbllt  Jr..  Wa'ter  N.  Kernan.  E.  J.  Cook 
C.  Loomls  Allen;  Treas.,  Edward  L.  Rosslter.  N.  Y.;  Sec.  A  Aud.,  J.  C 
Collins,  Rochester;  Asst.  Treas.,  C.  A.  Tucker.  Rochester;  Gen.  Aud.,  R.  A 
White;  Asst.  Sec.  A  Asst.  Gen.  Aud.,  A.  L.  Linn  Jr..  N.  Y. — V.  90.  p.  698 
914,  1296.  1425:  V.  91.  p.  1711:  V.  92,  p.  527.  726,  951:  V.  93,  p.  1387 
1788:  V.  94.  p.  68,  623.  768.  1057.  1250,  1384,  1508,  1566;  V.  95.  p.  48.  361 

(1)      Utica  &  Mohawk  Valley  Ry. — Trolley. 

In  Dec.  1905  control  of  this  road  was  obtained  by  the  Mohawk  Valley  Co. 
Latter  company,  however,  In  1908  disposed  of  Its  holdings  as  per  plan  In 
V.  87,  p.  286.     Entire  stock  Is  now  held  by  New  York  State  Rys. 

ORGANIZATION. — Chartered  on  Nov.  27  1901  as  a  consolidation  of  th  e 
Utica  Belt  Line  St.  RR..  the  1'tlca  Suburban  Ry.,  the  Frankfort  A  Utlca 
St.  Ry..  the  Little  Falls  A  Herkimer  Street  Ry..  the  Utica  A  Mohawk  RR.  . 
the  Deertield  A  Utlca  RR.  and  the  Herkimer  Mohawk  Illon  A  Frankfor  t 
Elec.  Ry.  V.  73.  p.  1209.  Leases  a  portion  of  the  Utlca  Clinton  A  Blng- 
hamton  RR.  at  a  rental  of  $15,000.  the  lease  being  dated  1886  and  running 
99  years.  Franchises  perpetual.  In  March  1905  made  new  contract  fo 
power.  V.  80.  p.  1236  On  June  29  1907  the  Rome  City  Street  Ry.  was 
merged  Into  this  company,  stockholders  of  lormer  company  receiving  fo 
their  stock  Utlca  A  Mohawk  Valley  stock  at  par. 

STOCK  AND  BONDS—        Date.        Interest. 

Stock,  com  ($100),  $5,000  000 Q-M31 

Stock,    pref.    5%    non-cum. \    5  Q-M31 


$2,500,000   ($100) J 

Itlca  A  Mohawk  Vail  1st  Ml    1904 


Outstanding.        Maturitv 

$5,000,000  June'12.1* 

2.500.000  June'12.  1  H 

4  Ue  M  S         2.268.000   Sept   1    1941. 

$4,000,000     gold     ($1,000)  ^Interest  at  Harris,  Forbes  A  Co..  N.  Y.;  Ne     \ 

c* cannot  be  called)      York  Trust  Co..  New  York,  trustee. 

Utlca  Belt  1st  mtg  $500.0001    1889        5  M  N  500.000   Nov    1  1939 

cold  (Jl  .000) I  Interest  at  N.  Y.  Trust  Co  ,  N.  Y..  trustee. 

Utlca    Belt    2d   mtg  $200.0001    1891  5JJ  Jan   1   1931 

gold  ($500) ..cl  Interest  at  N.  Y.  Trust  Co..  N    Y  .trustee. 

Herk    Mo   Illon    A    Frankfort,    1895       5  g  J-J  150.000  Jan     1  1926 

mtee  gold  ($1.000) C  1  Int.at  Farmers' Loan  A  TtCo..  N.  Y..  Trust. 

Bonds. — Of  the  new  $4 ,000. 000  mortgage,  $689,000  are  reserved  for  under- 
lying liens,  and  the  remainder  ($1,043,000)  for  future  additions  at  the  rate 
of  75%  of  cost,  but  only  when  net  earnings  for  preceding  year  amount  to 
double  the  Interest  charire  on  all  bonds.  Including  those  to  be  Issued.  V.  73, 
p.  1205.  The  $101,000  unissued  2d  mort.  bonds  of  Utica  Belt  Line  have 
been  canceled. 

IHritlcmls. — On  pref.  stock  in  1906  to  1912.  incl..  5%  per  annum.  On 
com.  1907.  ;  (12.  Mch..  1%:  June,  1%. 

ROAD. — The  consolidated  road  owns  and  operates  about  127  miles  of 
track  (Including  Rome  City  St.  Ry..  6.86  miles).  Runs  from  Utlca  to 
Rome:  from  Utlca  to  Little  Falls:  from  Utlca  to  Clinton,  and  to  New  Ycrk 
Mills.  Double  track.  80  lb.  I  and  95 -lb.  girder  rail.  Has  141  motor  ana 
23  other  cars.  Connects  at  Mohawk  with  the  tracks  of  the  Oneonta  h 
Mohawk  Valley  RR.  Co. 

EARNINGS. — For  year  ending  Dec.  31  1911.  gross.  $1,336,149-  net 
$619,713;  other  Income.  $1,882;  charges,  $296,853:  dividends.  $325,000- 
deficit     1258 

OFFICERS.— President,  Horace  E.  Andrews.  New  York:  Vice-Presidents 
John  Carstensen  and  \V.  K  Vanderbllt  Jr..  N.  y  :  Gen.  Mer  .  B.  E.  Tllton- 
Treas..  Charles  B    Rogers,  Utlca;  Vast  L.  Rosslter,  N.  \ 

Walter  N.    Kernan.    Utica:   Gen     Aud.,    R  A     White:   Asst.   Sec.  and 

Gen.  Aud.  A.  L.  I. inn  Jr.,  \     V  :  And..  J.  M.  Joel.     Utica—  V.  82.  p.   161- 

V.  88,  p.  54;  V.  93,  p.  1727.  V.  94,  p 

(2)     Oneida  Railway  Co. 

Has    $2,000,000    capital    stock,    all    of    which   Is   owned  by  the  N.  Y 
State  Rys.      In  July  1912  P.  S.  Comm.  granted  N.  Y.  State  Hys.  auth. 
acquire  remaining  BtOCk.      Xo  bonds       In  .lulv  1912.  however,  applied      o 
the  P.  S.  Comm.  for  permission  to  issue  bonds  or  other  evidences  of  indebtc     • 
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ness  to  amount  of  $779,. 110,  for  Impts.and  bettcrm'ts  already  made.  V.  95, 
i>.  mi;.  Has  trackage  agreement  over  the  West  Shore  i;if.  b<  twe<  n  I  tics 
and  Syracuse  (see  V.  95,  p.  301)  and  operates  111  miles  of  track, — V.  95, 
j).  17fl,  861. 

(3)  Syracuse  Rapid  Transit  Ry. 

Formerly  controlled  by  Mohawk  Valley  Co.,  but  latter  company  disposed 
of  Its  holdings  to  New  York  Central  as  per  plan  described  In  V.  87.  p.  .,46. 
Now  controlled  by  New  York  State  Rys.,   which  owns  entire  sto.  k 
See  V.  88.  p.  54. 

in  .luiy  1912  I'ub.  Serv.  ("oiniri.  granted  x.  v.  State  Ion  to 

acquire  the  remaining  outstanding  stock  not  already  owned  05  it.     v.  94, 

p.  768;  V.  93,  p.  10(11  . 

ORGANIZATION.  —  Incorporated  May  I'l  1M)0  per  plan  In  V.  02.  p.  0-n 
On  June  1  1899  leased  Kast  Side  Traction  for  99  years  at  a  rental  of  812,501 
per  annum;  also  owns  all  of  the  ($300,000)  capital  stork  of  the  com 
pany.  Franchises  perpetual.  In  Jan.  1902  the  first  mortgage  bond 
were  listed  on  the  Philadelphia  Stock  Exchange.  In  May  1905  leased  t hi 
franchises  and  rights  of  way  of  the  Syracuse  A  Oneida  Lake  Ry.  for  999 
years  at  $1  per  year. 

STOCK  AND  BONDS—  Date.         Interest.     Outstanding.         Maturity 

Common  $2,750,000  ($100) Q-M  $2. 750, (KM)  .lunr "12.  1  % 

Preferred  6%  non-cum  ($100). Q-J  3.000, (ino  July   12,  1  H 

First   mtg   ($3,250,000)   goldl    1896         5gMS       2,500.000   Men   1    194' 

($1 .000) c*J  Guaranty  Trust  Co.,  New  York,  trustei 

Second  mtg  $750,000  ($1,0()0)\    1900  5gJ  J  054 .000   Jan     1     1931 

gold c*J  Int  at  Citizens  Sav.  A  Tr.  Co.,  Cleve..  trustee 

People's    RR    first  mortgage ,  f  1891  5JJ  7S0.O00   Jan     I     1921 

gold I  Interest  at  Merchants'  Nat.  Hank    Syracuse 

East  Side  Traction  first  mtgl     1899  5  J  D  250.000      June   1   1929 

$250,000  ($1,000)  gold J  Int.  at  Citizens  Sav.  A  Tr.  Co..  Cleve..  trustee 

Loans  payable  Aug.  31  1912  .. 370,000     

Bonds. — The  Rapid  Ttanslt  mtg  of  1896  Is  for  $3,250,000.  of  which 
$750,000  of  bonds  Is  reserved  to  tetlre  the  People's  RR.  firsts.  Of  the  sec- 
ond mtg  bonds  $96,000  are  In  the  company's  treasury;  these  bonds  are 
subject  to  call  on  any  Interest  date. 

Dividends. — First  divs.  on  pref.  were  paid  in  1903,  4%;  in  1904,  4%;  1905, 
4H%;  1906,  5H%;  1907  to  1911,  incl.,  0%  annually.  In  1912,  Jan..  1^%; 
Apr.,  1  '/,%:  Julv,  1  '."<',.  On  com.  first  divs..  3%;  paid  Feb.  1  1908;  In 
1909,  Feb.,  3%:"ln  1910,  none;  in  1911,  2%;  In  1912,  Mch.,  1  "„;  June,   1 

REPORT. — For  years  ending  Dec.  81: 
Year.  Gross.  Net.  Fixed  Chaes.        Divs.  Surplus. 

1911 $1,011,364  $604,310  $316,427  $203,900         $83,989 

1910 1.545.842  619.175  388,061  187.422  43,692 

ROAD. — Owns  and  operates  78.18mllesof  track;  leases  10.8  1  miles:  total 
89.02  miles.  Ralls,  90-lb.  girder  In  city  and  85Tb.  T  In  suburbs.  Has 
179  cars,  11  snow-plows.  3  sweepers,  10  construction.  1  express  car  and  3 
service  cars. 

OFFICERS. — President.  Horace  E.  Andrews,  New  York;  Vice-Presi- 
dents, John  Carstensen,  Wm.  K.  Vanderblll  Jr.,  New  York;  Gen.  Mm'., 
B.  E.  Tllton,  Syracuse;  Sec.  A  Treas.,  T.  II.  Conderman,  Philadelphia; 
Asst.  Sec.  A  Asst.  Gen.  Aud.,  A.  I,.  Lynn  Jr.,  X.  v.;  Gen.  \u>l  .  K.  A. 
White,  N.  Y.;  Asst.  Treas.,  E.  L.  Rossiter.  X.  Y.;  And.,  J.  M.  Joel,  L'tica. 
V.  88.  p.  54,  507;  V.  91,  p.  1712;  V.  92,  p.  190,  V.  93,  p.  1388,  1601;  V. 
94,  p.  708. 

(4)  Schenectady  Railway. — A  trolley  road. 

Kntlre  stock  was  purchased  In  Feb.  1905  Jointly  by  the  N.  Y.  Central 
AH.R.RR.and  the  Del.  A  Hud.  Co..  one-half  by  each.  V.  80.  p.  652 
The  former  company  transferred  Its  Interest  to  the  Mohawk  Valley  Co.. 
which  latter,  however.  In  1908  transferred  the  stock  back  again  to  New 
York  Central  as  per  plan  In  V.  87,  p.  286,  545.  and  stock  ts  now  held  by 
New  York  State  Rys.  as  per  plan  V.  88.  p.  54. 

ORGANIZATION. — Incorporated  In  New  York.  A  reorganization  od 
Feb.  11  1895  of  the  Schenectady  Street  Ry.  Co..  which  was  chartered  Id 
1886.  Controls  the  entire  street  railway  business  In  Schenectady  and  sub 
urbs.  Has  trackage  rights  over  the  United  Traction  Oo.'s  tracks  Into  Al 
bany  and  Troy.  Franchises  perpetual.  Formerly  owned  ah  the  stock  of 
the  Schenectady  Illuminating  Co.,  which  was  deposited  as  additional  secur- 
ity for  the  bonds  of  19ol:  also  entire  stock  of  the  Mohawk  Gas  Co..  de- 
posited under  consolidated  mortgage.  On  Aug.  1  1904.  however,  the  com- 
pany assigned  and  sold  Its  assets  relating  to  Schenectady  Illuminating  Co 
and  Mohawk  Gas  Co.,  and  the  Schenectady  Illuminating  Co.  assumed  re- 
sponsibility for  the  liabilities  relating  to  It  and  the  Mohawk  Gas  Co  Among 
other  liabilities  assumed  by  the  Schenectady  Illuminating  Co.  are  the  1 .000 
consolidated  mortgage  bonds  of  this  company,  numbers  2,001  to  3,000  In 
elusive,  of  $1,000  each,  aggregating  $1,000,000,  and  which  are  the  only 
bonds  outstanding  under  the  consolidated  mortgage  of  the  Schenectady  Ry. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.       Maturity 

Stock  $7,000,000  ($100), $4,100,000  June '12.  1  H 

1st  mortgage  $2,000,000  gold  f    1901      4  t$  g  M-S        2.000,000  Sept    1   1941 

($1.000) ..c*j  Int.  at  Mercantile  Trust  Co..  N.  Y.,  Trustee. 

IMay  be  red.  on  A  aft.  Sept.  1  1911  atllOAInt 
Cons     mortgage     $7,500,000f   1903     4  ^  g  M-N      See  text.   May    1  1953. 

gold   ($1,000) c*<U.  S.  Mortgage  A  Trust  Co..  N.  Y.,  Trustee 

Lint,  and  prln.  at  Harris,  Forbes  A  Co..  X.  Y 

Bonds. — Under  the  arrangement  with  the  Schenectady  Ilium.  Co.  noted 
above,  no  more  bonds  can  be  Issued  under  the  $7,500,000  consol.  mtge.  be 
yond  the  $1,000,000  now  outstanding.  A  sinking  fund  of  1  %  of  bonds  out 
standing  (Including  the  first  mtge.  bonds)  commences  In  20  years,  to  be  used 
to  retire  either  Issue  of  bonds.     See  V.  70   p.  200    1086. 

Dividends. — Initial  dlv  2K%  >"  1008;  1007  and  19ns.  none:  In 
1909,  4%;  19  10.  8  '.";,:  1911,  6%;  1912,  Mar  .   I  ',"„:  June.  1  '■■",,. 

EARNINGS.— For  year  ending  Dee.  31  1911,  gross,  $1,188,003;  net, 
$486,587;  other  Income,  $12,076;  charges,  8155,388;  divs.,  $246,000;  surplus, 
$97,275. 

ROAD. — Operates  l-'<3.84  miles  of  track.  Including  extensions  to  Albany, 
Troy,  Hallston.  Ac.  Has  trackage  rights  on  18.66  miles.  70.  75.  78  and 
80-lb.  T.  and  girder  rail.  The  Delaware  A  Hudson  completed  July  4  1907 
an  additional  track  on  Its  own  right  of  way  from  Hallston  to  Sr.ratoga,  to 
be  operated  by  electricity  in  connection  with  the  Schenectady  Ry.     Has 

agreement  with  Fonda  Johnstown  A  Gloversvlllc  Ry.  Co.  (electric  division) 
(Thereby    latter    company    operates    Its    cars    Into    Schenectady       Does    a 

?ackage  express  business  through  controlled  Electric  Express  Co.     Operate? 
68  motor  and  33  other  cars. 
OFFICERS.      Pros..   Horace  E,   Andrews;  V.-P.,  Clifford  S.  Sims:  Gen. 
Mgr.,  .1.  P.  Hamilton;  See..  Treas.  A  Pureh .  Agt..  J.  11.  Aitkin:  Gen.  Aud.. 
A.  L.  Linn  Jr.,  New  York;  Aud.,  F.  E.  Belleville.— V.  88.  p.  54. 

(5)  Rochester  &  Suburban  Ry. —  A  trolley  road. 

Formerly  controlled  hy  Mohawk  Val.  Co.  but  latter  company  disposed 
of  Its  holdings  to  N.  Y.  Central  as  per  plan  In  V.  87.  p.  286.  545.  aud  V.  88. 
p.  53.     The  Mew  Fork  State  Rys.  now  owns  ail  i>r  the  Brook. 

ORGANIZATION.  — Incorporated  on  Jan.  30  1900  as  a  successor  of  thr 
Rochester  A  Irondequolt  RR.  On  Aug.  25  1900  acquired  the  entire  capital 
stock  of  the  Koch.  A  Lake  Ont.  Ry.  Co.  and  consolidated  with  It.  Thebi  in  h 
running  from  Koch,  to  Summcrvllle  Is  leased  to  the  X     V,  State  Ryl 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Stock,  com.  $70,000  ($100).. $70,000     

Pref,  5%  cum.  $350,000  ($100) 350,000      

1st  mortgage,  $450,000.  gold!    1900        5  g  J-J  (See  text)  July  1  1930 

($1,000) c'Jlnt.  at  Roch.  Tr.   A  S.   Dep.  Co..  Trustee 

Bonds.      Bonds  are  issued  and  deposited  as  collateral  to  loan  of  ."•  Ifil 

EARNINGS.  For  year  ending  Pec.  31  1911,  gross,  870,320;  oet,  (20.- 
223:  other  Income.   .S12.152;  Charges,    847.649;  deficit.   $9,274 

ROAD. — Comprises  1  1.33  m.  of  track  from  Rochester  to  Sea  Breere  ano 
from  Rochester  to  Summervllle.  but  SummervlUe  branch  (4.56  miles  o' 
track)  leased  to  the  New  York  State  Kvs.  Co. 

OFFICERS.— Pros.,  Horace  B,  Andrews.  New  York:  V.  P..  W.  K.  Van 
derbllt  Jr.;  Gen.  Aud.,  R.  A.  White:  Sec.  and  And..  J.  C.  Collins;  Treas.. 
E.  L.  Rossiter;  Asst.  Treas..  C.  A.  Tucker.  Rochester;  Gen.  Mgr..  E.  J 
Cook;   Asst.  Sec.  and   Asst.   Gen.   Aud..   A.  L.   Linn  Jr. — V.  80.  p.  1729. 

ROCHESTER  &  MANITOU  RR. 

ORGANIZATION. — Incorporated  on  Aug.  12  1908.  Acquired  property  or 
the   Rochester   Charlotte    A   Manltou.   sold   at   foreclosure  Ju'y   21    1908 

STOCK   AND  BONDS —        Date.        Interest.     Outstanding.       Maturity 

Stock  $60,000  ($100). $60,000       

First  mortgage  $60,000  goldl    1909        5  g  M-N  58,000     May    1  1929 

($500  and  $1.000) c'/Int.  at  Security  Trust  Co..  Rochester,  trustee 

BONDS.  -42,000  bonds  remain  unissued  No  sink  fund.  Bonds  arc 
subject  to  call  at  105  aud  int.  on  and  after  May  1  1914  on  B  weeks'  notice. 


Bonds.  —$2,000   bonds  remain   unissued.      Xo  skg.  fd.   Bonds  ar* 
to  call  at  105  and  int.  on  or  after  May  11911  on  8  weeks.'  notice. 

OFFICERS.— Pres.,    Henry    W.    Wedel:    Sec.    and    Treas..    Kendall    B. 
Castle;  Supt.,  Geo.  H.  VVegman. — V.  87.  p.  545:  V.  88,  p.  1314. 


ROCKLAND,  ME. 

ROCKLAND  THOM ASTON  &  CAMDEN  STREET  RAILWAY.— An 
electric  road. 

In  Feb.  1901  consolidated  with  the  Knox  Gas  A  Electric  Co..  and  made  a 
new  mortgage  for  $800,000,  from  the  proceeds  of  which  the  old  bond  Issues 
»f  both   companies  were  retired. 

STOCK    AND    BONDS—       Date.        Interest.     Outstanding].      Maturity. 

Stock.  $400,000  ($100) $100,000 

1st  mottgage,  $800,000,  goldl    1901        4g.T.I  800.000   Jan    1     1921 

($500  and  $1.000) c/Int.  at  Union  S.  D.  A  Tr.  Co..  Portland .Trus. 

Bonds.  —  No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. — Operates  23.815  miles  of  track  from  Warren  through  Thomaston 
co  Rockland.  Rockport  and  Camden.  In  Sept.  1901  purchased  'Oakland s," 
■»  park  of  75  acres,  for  purposes  of  a  pleasure  resort.  21  passenger,  1  ex 
puss  ear  and  3  snow-plows. 

EARNINGS.      For  year  end.  June  30  1912.  gross,  (223.092;  net,  I " 

OFFICERS.— Pres..  G.  E.  Macomber:  Sec..  H.  M.  Heath;  Treas..  A.  D. 
Rlrd:  Gen.  Mgr..  Thomas  Hawken:  Supt..  V.  Chlsbolm. — V.  72.  p.  392. 

ROME,  GA. 

ROME  RAILWAY  &   LIGHT  CO.— A  trolley  road. 

ORGANIZATION.  — Incorporated  In  Georgia  on  Dec.  28  1906.  and  Is  a 
reotganlzatlon  of  the  City  Electric  Ry.  V.  83.  p.  1591.  Furnishes  light 
and  power  to  city  and  private  individuals.  Franchise  expires  1985.  On 
Tan.  21   1909  RR.  Commission  authorized  the  Issuance  of  $750,000  bonds. 

STOCK   AND    BONDS —       Date.         Interest.     Outstanding.       Maturity. 

Stock,  $500,000  ($100) Q-J  $500.OOti.Iulv'12.1  H  % 

1st      mtge.      $500,000.      gold)    1907        5  g  J-J  500.000  Jan    1     1937 

($1,000) dint,  at  Col.  Trust  Co..  Louisville.  Trustee. 

Ref.  A  consol.  mtge  $750.0001    1909        5  g  J-J  207.000       Tan  1  1937 

gold cllnt.  at  Columbia  Tr.  Co..  Louisville,  trustee. 

Honds. — The  first  mtge.  bonds  have  no  sinking  fund,  but  can  be  called 
at   105  and  int.  upon  <i  D  0  .      V.  93,   |>     590.      (500,000  ref.  and 

consol.  mtge.  bonds  are  reserved  for  prior  liens:  remainder  Is  for  extensions. 

Dividends. — In  1909,  2%;  1910,  1%;  1911,  3%;  in  1912,  Jan.,  1H%; 
Apr..    1  I    %:  July,    1 

EARNINGS. — Forcal.  year  1911,  gross.  $172,138;  net,  $86,987;  charges, 
$31,121;  divs.  (4M%).  $22,500;  surplus,  $33,366.  1910,  gross,  $145,288; 
net.  $08,029;  charges,  $30,850;  div.  (1%),  $5,000;  surplus.  $32,179. 

ROAD. — Operates  11.1  miles  of  track  in  Rome,  including  extensions  to 
Lindale  and  Scales  Works.  Standard  gauge;  90-lb.  girder  and  60  A  70-lb. 
T-rails. 

OFFICF.RS. — Pres..  S.  A.  Culbertson;  V.-P.  and  Gen.  Mgr.,  S.  S.  Bush, 
Sec  and  Treas..  Geo.  W.  Lewis,  all  of  Louisville.  Ky.:  Supt..  H.  J.  Arnold, 
Rome. — V.  88,  p.  101.  565;   V.  92.  p.  596;   V.  93.  p.  590.  1726. 


ROSLYN,  LONG  ISLAND,  N.  Y. 

NEW  YORK  &  NORTH  SHORE  TRACTION  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Aug.  6  1902  as  the 
Mlneola  Roslyn  A  Port  Washington  Traction  Co.  In  Mch.  1912  Public 
Service  Comm.  approved  the  making  of  a  new  mtge.  and  the  issuance  of 
$810,000  thereunder  (part  to  be  used  to  retire  present  bonds):  also  the  Issu- 
ance of  $757,500  additional  stock  (V.  94,  p.  698;  V.  93,  p.  940).  None  of 
the  new  securities  is  shown  as  outstanding  below. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.      Maturity. 

Stock.  $1,250,000  ($50) $150,000 

Xew  mtge  $3,000,000  g  red  at/    1912        5%  Mch    11952 

102  on  any  interest  day Citizens'  Sav.  A  Tr.  Co.,  Clev.,  trustee. 

First     mortgage.     $1,000,000]    1907        5  g  M-S  350.000  Sept    1  1947 

gold  ($1,000)    c'ICltlzens'  Sav.  A  Tr.  Co..   Cleve..  Trustee. 

Bonds.— Remaining  1st  M.  bonds  of  1907  are  reserved  for  externa. .and 
equip.  Sub.],  to  call  at  102  and  Int.  on  any  int.  date.  Int.  at  office  trustee 
or  its  agency  in  Xew  York. 

ROAD. — Operates  from  Flushing  to  Whltestone  and  from  Flushing 
through  Bayslde,  Douglaston.  Little  Neck,  Manhasset,  Roslvn.  Mlneola 
and  Westbury  to  Hlcksvllle.  with  branch  to  Port  Washington.  Total  track, 
excluding  sidings  and  turnouts,  about  37  '<  miles. 

OFFICERS. — Pres.  and  Gen.  Mgr..  Geo.  A.  Stanley;  V.-P.  A  Sec.  Jas. 
A.  MacElhlnney.  N.  Y.;  Treas..  Geo.  F.  Scolleld. — V.  91.  p.  871;  V.  93.  p. 
940; V.  94,  p.  698. 

SAGINAW,  MICH. 

SAGINAW    &    FLINT   ELECTRIC    RY. 

ORGANIZATION  .—  Incorporated  In  Mich,  on  Aug.  20  1908.    Is  successor 
to  the  Detroit  Flint  A  Saginaw  Ky..  sold  at  foreclosure.    V.  87.  p.  67*:    . 
p.  I6,s.  Franchises  between  Saginaw  and  Flint  are  perpetual    Hastermlnal 
agreement  with  Saginaw-Bay  City  Ky.  and   Detroit  United  Ry. 

STOCK  AND  BONDS —  Date.         Interest.      Outstanding.     Maturity. 

Stock    ($1001.  _ ..    $1,000,000     .    . 

First    mtge   $1,500,000    ($500\    1908        5  g  F-A  800.000   Aug.    1    1938 

and  $1.0001  gold    .     ..      c*    Int.  at   Detroit  Trust  Co..    Detroit,   1 

Bonds.— Unissued  bonds  are  reserved  under  rigid  restrictions  for 
slons  and  Improvements.     Sinking  fund,  hcginnlng  Aug.  1  191  5.  is  estimated 
to  retire  $1,300,000  by  maturity.      Fund  mav  be  Invested  by  purchase  of 
bonds  at  not  exceeding  103  and  int.      V.  90.  p.  168. 

ROAD.  Operates  29.63  miles  between  Saginaw  and  Flint  and  a  5.35- 
mlle  extension  to  Frankenmuth.     Total  mileage  owned,  34.98  mi' 

OFFICERS.— Pres.,  IS.  C.  Cobb.  X.  Y.:  V.-P.,  J.  A.  Cleveland.  Saginaw: 
Sec.  F.  ('.  Potvln:  Treas..  A.  B.  Slmoneau:  Asst.  Sec.  A  Asst.  Treas.. 
S.  E.  Wolff. — V.  90.  p.  168:  V.  92.  p.   119. 

ST.  ALBANS,  VT. 

ST.  ALBANS  &  S\\  WION  TRACTION  CO.  — A  trolley  road. 
ORGANIZATION.— Incorp.  in  May  1912  in  Vermont  as  successor  to  the 
St.  Albans  Street  Ry.,  sold  at  foreclosure  on  April  27  1912.     Controls  entire 

treet-rallway  business  in  St,  Allans  and  Swan  ton.  Charter  permits  the 
carrying  of  baggage,  express  and  mall:  also  the  right  to  operate  street  rail 
ways  In  Franklin  and  Chlttendin  counties,  Vermont. 

EARNINGS.-  Of  St.  Albans  St.  Ky..  for  cat.  year  1911.  gross.  $33,564: 
net.   51..1M 

ROAD.— Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  ChnniDlaln.  to  City   of  St   Albans,   and   t<,  Swanton:  no  lb.   T  rail. — 

OFFICERS.  Pres.,  John  W.  Ogden.  Maiden.  Mass  :  V.-P.,  Fuller  C. 
Smith.  St.  Albans:  Sec.  H.  C.  Kovee.  St.  Albans;  Treas..  WaltcrR.  Dame 
Clinton.   Mass.:  Gen.   Mgr..   F.  C.  Wilkinson. 


ST.  JOSEPH.  MO. 

ST.  JOSEPH  R\ILV\  W   LI  (ill  I     HEM   A   I'OWERCO 
ORGANIZATION.— Incorporated    In    Missouri    on    Nov.    17    1895    and 
acquired  the  following  properties:  The  St    Joseph  Traction  A  Lighting  Co. 
People's  Ry.   Light   A   Power   Co.,  Citizens'  Ry.  Co..   I'nlon  Ry.  Co..  St. 
Joseph  A  Lake  Ry    Co.  and  Wyatt  Park  Ry.  Co.     Comprises  entire  street 
railways  of  St.  Joseph.   Controls  through  stock  ownership  the  St.  Jos.  A  Sa- 
vannah Interurb.  Ry.,  operating  a  line  12  miles  north  of  Savannah.      \lso 
does  entire  commercial  elec. -light,  power  and  heating  business  in  St.  Joseph 
Principal  railway  franchise*  are  perpetual:  others  expire  from  1935  to  1958. 
'—trio  light,   power  and  heating  (tamtklMI  arc  perpetual.      Owns  a  park 


i;i 

of  250  acres  on   Lake  Contrary.      V".   75.   p.    1032! 
Clark  A  Co.  of  phlla.      Bonds  are  listed  on  the  X. 
Stock  Exchanges. 

STOCK  AND   BONDS.—       Date.        Interest. 

Com    stock  $3,500,000  ($100) Q  II 

Pref     stock     5  %    cumulative!    5  Q-J 

$2,500,000   ($100) j 

1st      mtge      $5,000,000      goldl    1902        5  g  MX  4.716.000    Nov    1  1987 

($1.000) c'llnterest  at   Redmond   A  Co..  Xew  York. 

St  Jos  A  Sav  inter  1st  M  $2.-      1910        5g    A-O  326.000  April  1  1940 

000,000  g($1.000)£u  pAlc", Empire  Trust  Co..  St.  Joseph,  trustee. 


Is  managed  by  E.  W. 
Y..  Phlla.  and  Loulsv. 

Outstanding  Maturity. 
$3,500,000  Sept '12.  H% 
1.560.000  Oct'12.1  H  % 
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are  Equitable  Trust  Co.,  N.  v..  and  Missouri  Valley 
Trust  Co.i  St.  Joseph.  J3H-I.000  are  reserved  for  additions  and  better- 
mentsatss?)  of  cost.  Bonds  cannot  be  oalled,  V.  76,  p.  1032.  Remain- 
ing st  Jos.  ,\  Sav.  Inter,  Ry.  bonds  are  reserved  for  add'ns  and  ex  tens,  at 
■  r  cost  and  for  acquisitions.  Sub  J.  to  call  at  102  <.  ami  int.  on  any 
int  daj  Mo  sli  td,  int  at  company's  office  <>r  at  its  agenoy  in  St.  Jos. 
or  Phlla.     Bonds  arc  guar.  i>\  St,  Jos.  Ry.,  i.t.  lit.  &  row.  Co. 

Dividends. — 5%  per  annum  has  been  regularly  paid  on  pret.  stock  from 
Oct.  1802  up  to  ami  Including  Oot.  1912.      First  dlv.  on  com.  stock  paid 
•      i  ••;,:   in    1808,   :•"..;    1910,   2%:   In   lull.   2  % .     in    11)12,   Mcli., 
Sept.,    'j"o. 
EARNINGS,      lor   calendar   years: 

i.'nr  Gross  Net  Fixed       Pf.Mvs.  Com. Divs.  Balance, 

'Earnings.     Earnings,    charges.       (5%).        (2%)      Surplus. 

lttll  $1.009. 285     $470,134      (288,784      $78,000     $70,000     $38,350 

1810 1,038,058         488,056         274,058         78,000         70,000         66,598 

ROAD. — Operates  46.3  miles  of  track.     138  motor  and  47  trail  cars. 
Transfer  Agtnts  <>!  Stock.   -E.   W.  Clark   &  Co.,  Philadelphia.  1'a.,  and 
J.    II      \  an    Brunt,   St     Joseph. 

OFFICERS.— Pres..  John  Donovan.  St.  Joseph,  Mo.:  V.-P..  E.  W.  Clark 
Phlla.;  Sec.  and  Treas..  G.  L.  Estabrook.  Phlla.:  V.-P  and  Gen.  Mgr.. 
J.  H.  Van  Brunt,  St.  Joseph:  Asst.  Sec.  and  Asst.  Treas..  Chas.  E.  Foster. 
St.  Joseph. — V.  Hl.>p.  1248;  V.  87.  i>.  1.(58.  1121.  1476;  V.  94,  p.  1187. 

ST.  LOUIS,  MO. 
UNITED  RAILWAYS  CO.  OF  ST.  LOUIS. 

Is  controlled  by  North  American  Co.  of  New  York. 

ORGANIZATION.  — Incorporated  In  Missouri  on  March  11  1898  as  the 
Central  Traction  Co..  but  changed  Its  name  to  above  on  July  10  1899.  In 
July  1905  Interests  friendly  to  this  company  purchased  the  St.  Louis  St. 
Charles  ft  Western  RR.  at  foreclosure  sale.  In  Oct.  1906  absorbed  the 
St.  Louis  ft  Suburban  Ry..  giving  Its  preferred  stock,  share  for  share,  for 
the  stock  of  that  company.  The  United  Rys.  guarantees  the  $4,500,000 
gen.  mtge.  bonds  of  the  St.  L.  ft  Sub.  Ry.  See  V.  83.  p.  39;  V.  84,  p.  105. 
The  United  Rys.  Co.  comprises  all  the  street  car  lines  In  operation  In  St. 
Louis.  Franchise  In  St.  Louis  expires  April  12  1948.  it  was  originally 
leased  to  the  St.  Louis  Transit  Co.,  but  under  a  readjustment  arranged  In 
Oct.  1904  by  Messrs.  Brown  Bros.  ft  Co.  (V.  79,  p.  1333)  the  lease  was  can- 
celed and  the  $17,264,300  stock  of  that  company  nearly  all  exchanged  for 
voting  trustees'  certificates  for  common  stock  of  the  United  Rys.  Co.  on  the 
basis  of  $500  Transit  stock  for  $200  voting  trustees'  certificates. 

Under  this  plan,  the  $20,000,000  refund,  and  lmpt.  mtge.  bonds  of  the 
St.  Louis  Transit  Co.,  of  which  $8,000,000  had  been  Issued,  were  canceled, 
and  In  their  place  the  same  company  Issued  $10,000,000  of  5  %  Improvement 
bonds,  guar,  by  the  United  Rys.  Co.  of  St.  Louis,  this  guaranty  being  se- 
cured by  a  mortgage  on  all  of  that  company's  property  next  In  rank  to  that 
of  Its  general  mtge.  These  Improvement  bonds  are  now  the  only  outstand 
Ing  security  of  the  Transit  Co.  Of  this  Issue,  $8,000,000  took  the  place  of 
the  $8,000,000  ref.  and  Impr.  bonds  above  mentioned,  and  the  remaining 
$2,000,000  went  to  the  syndicate  as  part  consideration  for  $7,000,000  of 
cash  which  It  provided  for  taking  up  at  maturity  on  Nov.  1  1904  the  $5,776,- 
000  3-year  collateral  trust  notes  of  the  Transit  Co.,  and  for  meeting  the  cost 
of  street  paving  required  on  the  part  of  the  city,  and  other  Improvements. 
Reported  Re-financing. — See  V.  94,  p.  1250. 

Tax  Decision. — On  Feb.  14  1910  the  State  Circuit  Court  at  St. Louis  over- 
ruled the  demurrers  of  the  company  In  5  suits  brought  by  the  city  to  collect 
the  1-mlll-per-passenger  tax.  holding  that  the  tax  Is  not  oppressive  or  a 
double  one  because  of  franchise  tax  already  Imposed.  V.  88,  p.  744:  V. 
90,  p.  504.  Two  of  the  cases  have  been  tried  and  were  decided  in  favor  of 
the  city.  V.  94,  p.  418.  An  appeal  has  been  taken  to  the  Supreme  Court. 
Compromise  ordinance  Defeated. — In  the  summer  of  1911  the  compro- 
mise plan  (V.  92,  p.  727)  settling  sundry  points  at  Issue  with  the  city. 
Introduced  In  both  branches  of  the  St.  Louis  Municipal  Assembly  on  Mch.  10 
1911.  was  defeated. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock,  com,  $25,000,000  ($100) $24,913,800         

Stock     preferred     5%    cum,\ 

$20,000,000  ($100) J 5  Q-J         16,383.280  See  text 

Gen     1st     Mtge     $42,000,0001   1899        4  g  J-J     30,5B2,000        July    11934 

($1,000)  gold... c*(lnt.  at  St.  Louis-Union  Trust  Co.,  Trustee. 

Cannot  be  called.  I     or  at  North  Amer.  Co.,  New  York. 

(    1904        5  g  A-O      9,880,000        Oct     1  1924 
I  Int.  at  Mercantile  Tr.  Co.,  St.  Louis,  Trustee, 
Improvement     bond3,     goldj     or  at  North  American  Co.,  New  York. 
($1,000).  St.  Louis  Transit  Guar.,  prin.  ft  Int.,  by  Un.  Rys.  Co.,  said 

Co c*|      guar,   secured   by   gen.   second   mtge.   on 

I  entire  system. 
Stocks  and  Bonds. — Of  the  $20,000,000  authorized  preferred  stock,  $3.- 
•03.300  is  held  In  the  treasury.  Preferred  was  listed  on  New  York 
Stock  Exchange  on  June  1  1905.  Of  the  $45,000,000  gen.  1st  mortgage 
bonds  originally  authorized.  $3,000,000,  which  had  been  pre- 
viously reserved  for  the  purpose  of  retiring  bonds  of  the  St.  L.  &  Sub.  Sys- 
tem, In  case  of  purchase,  have  been  canceled,  making  the  total  authorized 
Issue  now  $4  2,000,000,  of  which  $11,218,000  are  reserved  for  the  retirement 
of  underlying  liens  and  $220,000  are  in  treasury.  The  bonds  are  secured  by 
all  the  stocks  of  the  constituent  companies,  and  by  direct  mtge.  lien  upon 
their  property  and  franchises.  In  1903  the  gen.  mtge.  bonds  were  listed 
on  the  N  Y.  and  Philadelphia  stock  exchanges  (see  V.  76,  p.  980;  V.  89,  p. 
995).  and  in  April  1906  the  St.  Louis  Transit  Co.  impt.  bonds  were  listed 
on  the  N.  Y.  Stock  Exch.  Of  the  impt.  bonds,  $120,000  are  in  treasury. 
BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 
Lindell  System —  Date.        Interest.     Outstanding.      Maturity. 

Llndell  Ry  1st  M  $1,500.0001    1891     4H  g  F-A      $1,500,000  Aug    1  1921 

gold  ($1,000) c*ftrj Interest  payable  In  New  York  and  St.  Louis. 

Comp'n  H  U  D  4  M  T  1st  Ml    1893        6  g  J-J  1,000.000  July    1  1913 

gold. c*]lnt.atSt.  Louis-Union  Trust  Co.;  also  InN.Y. 

Taylor  Ave  RR  1st  mortgage^    1893        6  g  J-J  500,000  July    11913 

gold /Int.  at  St.  Louis-Union  Trust  Co..  St.  Louis. 

Union  Depot  System — 
Union  Depot  RR  Cons  Mtgel    1893       6  g  J-D  3,500,000  June  1  1918 

$3,500,000  gold /Interest  at  St.  Louis-Union  Trust  Co. 

Souliiern  Electric  System — 
Southern     Ry     consol     mtgel    1890       6  M-N  500,000  May    1  1915 

$500,000. (Interest  at  Fidelity  Trust  Co..  Louisville. 

South  Elec  Ry  mtge  $200,0001    1896       5g  200.000   Aug    1  1916 

($1,000)  gold c/ Interest  at  St.  Louis-Union  .Trust  Co. 

National  System — 
St    Louis   RR    1st   Mtge   curl    1890     4H  M-N  1.948,000  May    1  1920 

($1,000) /Interest  at  St.  Louis-Union  Trust  Co. 

f    1893        5gJ-J  250.000   July    1   1913 

Baden   &  St   Louis   1st  mtge(  Northern  Trust  Co.,  Chicago.  Trustee. 

gold,  subj  to  call J  Interest  at  St.  Louis-Union  Trust  Co. 

Lve  ft  Pair  Grounds  Istl   1892       4  H  g  J-J       1,800,000  July  1   1922 
extended    M    $2,000,000   gVNorthern  Trust  Co.,   Chicago,  Trustee. 
($1,000)    sink    fund,    guar!  Int.  at  Mercantile  Tr.  Co.,  St.  L.,  Guar.  Tr. 
prin  ft  Int  (Nat  Ry)--.  .c'j      Co.,  X.  Y .,  or  office  of  Nor.  Am.  Co.,  N.  Y. 
St.  Louis  &  Suburban  System — 
St  Louis  Cable  ft  Western  Ryl    1884        6  M-N  600,000   Nov    11914 

1st  mortgage  (currency)  ../int.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.  City. 
St  Louis  ft  Suburban  1st  Mtge  f  1891        5  g  F-A  1,400.000    Feb     11921 

$2,000,000  gold  ($1,000)  ..(Interest  at    Amer.  Tr.    Co.,     Boston    Trus- 
l     tec:  redeem,  at  105  any  interest  date. 
StL&MRRy    1st    M    $1,000,-1    1896        6  g  M-N         1,000,000    May  8   1916 
000.  g($l. 000) .guar  p&l  byHnterest   at    Mississippi    Valley   Trust   Com- 

St  L  ft  Sub,  endorsed c*J      pany,  St.  Louis.  Trustee. 

St  L  &  Sub  gen  mtge  $7,500.-1    1903        5  g  A-O  4,500,000  April  1  1923, 

000  gold  ($1,000)  guar.._c*/lnt.  at  Miss.  Val.Tr.  Co.  St.  Louis.  Trustee. 
Of  the  St.  Louis  &  Sub.  Ry.  mortgage  for  $7,500,000.  $3,000,000  are  re- 
served to  retire  prior  liens.  V.  76.  p.  332.  The  St.  Louis  &  Meramec  River 
In  April  1903  made  a  new  mortgage  for  $3,000,000,  of  which  $2,000,000  was 
deposited  with  the  trustees  as  additional  security  under  the  general  mort- 
gage of  1903,  the  remaining  $1,000,000  being  reserved  to  take  up  the  first  6s 
of  1916.  St.  Louis  RR.  bonds  originally  were  5%  bonds,  maturing  May  1 
1910.  but  they  were  extended  for  10  years  to  May  1  1920  at  4  VS%.V.90,p.448. 
The  Linildi  Hv.  1st  mtge.  were  originally  5%  bonds  maturing  Au».  1  1011. 
but  were  extended  10  yrs.  to  Aug.  1  1921  at  4H%.  V.  93,  p.  106.  Cass 
Ave.  ft  Fair  Grounds  1st  M.  were  originally  5s  maturing  July  1  1912.  but 
they  were  extended  for  10  years  at  4  '  ■'.  %  .  $200,000  have  been  redeemed. 
V.  94.   p.  913,    1509.   1764. 

Dividends. — First  dlv..  of  1  \i  %    on  pref..  April  10  1900.  and   the  same 
amount  quar.  to  July  1 1  1910,  lncl.;  none  sine-.  V.  91 .  p.  718;  V.  9.1.  p.  591. 


ROAD. — On  Jan.  1  1912  owned  total  or  461.07  miles  of  track  (Including 
the  St.  Louis  &  Suburban),  of  which  348.33  miles  are  In  the  city  and  112.74 
In  the  country 

KQUIPMKNT. — Has  1,358  passenger  cars.  9  special  cars,  10  mall  and  7 
express  ears.  8  snowplows  and  33  snow-sweepers.  2  electric  locomotives  and 
162  service  cars  of  various  kinds.     Total,  1.589. 

REPORT. — For  the  calendar  years  (St.  Louis  ft  Suburban  Ry.  Included) . 
Report  for  1911,  In  V.  94,  p.  413. 

1911.  1910.  1909. 

Revenue   passengers  carried 238,240,795   230,691,532   221,443,845 

Transfer    passengers 110,293,228    104,904,281    104.801,771 

Gross  earnings ._ $11,911,153   $11,537,774   $11,075,996 

Operating  expenses  and  taxes 6,798,647        6,752,325        6,418,417 

Net    earnings $5,115,506      $4,785,449      $4,657,579 

Other  Income.. 44,730  43,007  35,435 

Total  Income $5,160,236     $4,828,516     $4,693,014 

Deductions — 

Interest  on  bonds,  &c '$2,740,306   '$2,793,743      $2,798,182 

Dlvs.  on  pref.  stock  United  Rys.  St.  L .'(2  H)  409, 580    (5)849,160 

Depreciation 1,191,415        1,153,778  609,761 

Total  deductions $3,931,721      $4,357,101      $4,257,103 

Surplus -.    $1,228,515  $471,415  $435,911 

•  In  '  1 1  ft  1 0  does  not  Include  amounts  paid  on  bds .  and  stock  held  I  n  treas'  y 
OFFICERS.— Pres.  and  Gen.  Mgr..  Robt.  McCulloch;  V.-P.  and  Asst. 

Gen.  Mgr.,  Richard  McCulloch;    Sec.  and  Treas.,  James    Adklns;    Auditor, 

H.  P.  Taylor.     Directors:  J.  I.  Beggs,  J.  Campbell,  Murray  Carleton,  Robt. 

McCullooh,   H.  S.   Priest.   D.   R.   Francis  Jr..   Richard   McCulloch.  O.   H. 

Hultlg,  A.   D.   Brown,   Festus  J.   Wade  and  Wm.  J.   Klnsclla. — V.  89,  p. 

9!).r>,    1224,    1349;   V.   90,   p.   367.  448,   504,    1426:  V.   91,   p.   718;   V.   92,   p. 

261.  319.  727,  1110;  V.  93,  p.  106,  347,  591;  V.  94,  p.  353,  413.  418.  913, 

1250,  1509,  1764. 

MISSOURI  ELECTRIC  RR. 

Same  Interests  control  United  Rys.  Co.  of  St.  Louis. 

ORGANIZATION. — Incorporated  In  July  1908  In  Missouri  and  took 
over  property  of  St.  Louis  St.  Charles  ft  Western  RR.,  sold  at  foreclosure 
sale  July  24  1905,  on  behalf  of  a  syndicate.  Stock.  $1,000,000.  all  out- 
standing. A  $1 ,000.000  mtge.  has  been  made  to  Mercantile  Trust  Co.  of  St. 
Louis,  as  trustee,  of  which  $630,000  are  outstanding  and  $70,000  are  re- 
served for  extending  and  repairing  system.  Company  operates  about  20 
miles  of  track  between  St.  Louis  and  St.  Charles.  Gauge  4  ft.  10  In.  60  and 
70-lb.  T  and  girder  rail.     Pres.,  Robert  McCulloch. — V.  87,  p    226,  480. 

ST.  LOUIS  &  ST.  CHARLES  BRIDGE  CO. 

ORGANIZATION. — Incorporated  on  Dec.  22  1908  as  successor  to  the 
St.  Charles  ft  St.  Louis  County  Bridge  Co.,  whose  property  was  bid  In  at 
foreclosure  sale  on  Feb.  29  1908.  for  the  bondholders,  at  $300,000.  V.  86. 
p.  669.  The  Missouri  Electric  pays  the  Bridge  Co.  5  cents  for  each  passenger 
crossing  the  bridge. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $200,000  ($100)  ..- $200,000     

1st  mortgage  $300,000  ($500)  1    1909       5  g  J-J  200.000    Jan.  1  1929 

gold c*.  J  Commonwealth  Trust  Co.,   trustee. 

Bonds. — $100,000  bonds  are  reserved  for  betterments;  subject  to  call  at 
105  after  Jan.  1  1914. 

PROPERTY. — Bridge  across  Missouri  River  2,700  feet  long,  between  City 
of  St.  Charles  and  St.  Louis  County,  was  opened  April  22  1904. 

OFFICERS. — Pres..  W.  C.  Fordyce-  V.-P.,  Willi  Brown;  Sec  &  Treas.. 
W.  V.  Delahunt.     V.  86.  p.  669;  V.  87.  p.  227;  V.  88,  p.  56. 


SALT  LAKE  CITY,  UTAH. 
UTAH  LIGHT  &  RAILWAY  CO. 

In  Nov.  1906  control  was  ace  ired  by  Oregon  Short  Line  RR.,  which 
owned  on  June30  1911  11,852,3.*  common  stock.  $3,842,875  of  pref.  stock, 
$993,000  of  the  1st  con.  mtge.     onds    and    $5,000  of  col.  tr.  6%  notes. 

ORGANIZATION. — Incorporated  In  Utah  on  Jan.  2  1904  and  Is  a  con- 
solidation of  the  Utah  Light  ft  Power  Co.  and  the  Consolidated  Ry.  ft 
Power  Co.  Controls  practically  all  of  the  electric  lighting  and  all  street 
railway  business  of  Salt  Lake  City  and  gas  business  of  Ogden;  also  practically 
all  electric  lighting  and  power  business  in  Ogden.  V.  78,  p.  104,  344,  704. 
In  Aug.  1905  was  granted  a  new  blanket  franchise,  covering  street  railways, 
gas  and  electric  lights  in  Salt  Lake  City,  running  to  July  1  1955.  See  V.  81, 
p.  669. 

In  Oct.  1905  holders  of  Utah  Light  ft  Power  4  %  bonds  were  offered  the 
privilege  of  exchange  for  5%  consols  of  Utah  Light  &  Ry.  We  are  not 
Informed  as  to  number  exchanged.     Privilege  has  been  withdrawn. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity 

Common.  $6,000,000  ($25) $1,942,550     

Pref,  8%  n-c,  $4,000,000  ($25)    -.. -.  3.863,175   In  1905,  1  % 

1  st  consol  M, $10, 000, 000.  goldl    1904        5  g  J-J  1,485,000  Jan     2  1934 

($1,000) c* /Equitable  Trust  Co.,  N.  .Y,  trustee. 

Coll  tr  Imp  notes,  $500,000-./    1905  6  J-J  100.000  Jan    1    1913 

I  The  Elec.  ft  Gen.  Inv.Co.,Ltd.,  London,  Tr. 

Utah    Lt    &    Power    1st    M,l    1900       5  g  J-J  749,000  Jan     1  1930 

$750,000  g   ($1,000) c'/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Utah    Lt    &    Power    con    M,t    1900       4  g  J-J  1.115.000  Jan     1  1930 

$4,500,000  g   ($500) c'/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Cons  Ry  &  P  1st  M.  $3,000,-1    1901        5  g  J-J  1,472,000  July    1  1921 

000  gold  ($1,000) c&r/Int.  at  Equitable  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds. — Of  the  new  $10,000,000  consol.  mtge.,  enough  Is  reserved 
to  retire  prior  liens.  They  are  subject  to  call  on  any  Interest  date  after 
July  2  1913  at  par.  The  Consolidated  Ry.  &  Power  Co.  bonds  are  not 
subject  to  call.  The  Utah  Light  &  Power  5s  of  1900  are  subject  to  call 
at  par  and  Interest.  Of  the  Utah  Light  &  Power  consols.  $750,000  are 
reserved  for  prior  Hens.  These  bonds  are  subject  to  call  at  par  and  Interest. 
Under  the  terms  of  consolidation  with  Consolidated  Ry.  ft  Power,  no  further 
bonds  can  be  Issued  under  this  mortgage  beyond  $3,350,000. 

EARNINGS. — For  year  ending  June  30  1912.  gross.  $2,604,722;  net, 
after  taxes,  $1,220,042;   fixed  and  other  charges,  $876,200;  surp.,  $343,842. 

ROAD. — The  consol.  company  owns  and  operates  122  miles  of  track. 
Including  double  track,  sidings,  &c,  connecting  Salt  Lake  City,  Sandy. 
MIdvale,  Murray  and  Holllday.     Has  170  passenger  cars. 

OFFICERS. — Pres.,  W.  H.  Bancroft;  1st  V.-P.,  P.  L.  Williams;  2d  V.-P.. 
W.  S.  McCornick;  Treas.,  G.  S.  Gannett:  Sec.  F.  H.  Knickerbocker; 
Gen.  Mgr..  Jos.  S.  Wells:  Asst.  Gen.  Mgr..  R.  E.  Hunt;  Aud.,  Will  Browne. 
—V.  83.  p.  1172;  V.  85,  P.  655;  V.  86,  p.  1535;  V.  89,  p.  1598;  V.   92.  p.  597. 

SALT  LAKE  &  OODEN  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Utah.  On  May  28  1910  began  op- 
erating cars  by  electricity;  prior  to  that  date  road  was  operated  by  steam. 
Shortest  of  franchises  expires  in  1955.  Practically  entire  mileage  is  on  pri- 
vate right  of  way. 

STOCK  AND  BONDS  —         Date.        Interest.     Outstanding.      Maturity. 

Stock,  $4,500.000 $1,500,000     

First  mtge,   $2,000,000   goldl    1909       5  g  F-A  1,150,000  Feb.   1  1934 

($1.000) c'/Int.  at  Harris  Tr.  ft  Sav.  Bk..  Chic,  trustee. 

Bonds. — First  mtge.  bonds  are  subj.  to  call  at  105  and  Int.  on  and  after 
Feb.  1  1914.  Remaining  bonds  can  be  issued  under  certain  restrictions 
for  extensions  and  additions. 

EARNINGS. — For  year  ending  Dec.  31  1911,  gross,  $332,891;  net,  after 
taxes.  $128,093;  interest.  $51,063;  surplus,  $77,030. 

ROAD. — Operates  a  high-speed-Interurban  railway,  35 y,  miles,  between 
Salt  Lake  City  and  Ogden.     10  motor  cars. 

OFFICERS. — Pres.,  Simon  Bamberger;  V.-P.,  Julian  M.  Bamburger; 
Sec.  ft  Treas.,  J.  B.  Bean;  Aud.,  W.  E.  Jones. — V.  88,  p.  625;  V.  93,  p.  872. 


SAN  ANTONIO,  TEX. 
SOUTHERN  LIGHT  &  TRACTION  CO. 

Controlled  by  the  American  Light  &  Traction  Co. 

ORGANIZATION. — Incorporated  In  New  Jersey  Sept.  6  1899  to  "hold 
stocks,  bonds  and  other  securities,"  and  Is  largely  Interested  In  the  electric 
railroad  and  the  electric  and  gas  lighting  companies  In  San  Antonio.  Capi- 
tal stock  (formerly  $2,500,000)  is  all  owned  by  American  Light  ft  Traction 
Co.      Amount  was  reduced  to  $2,500  on  June  2  1904 
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STOCK  AND  BONDS —        Date.         Interest.     Outstanding.       Maturity 
Stock.  *  J. 80fl  (10c).    , 12,500     

,000,     goldi     1M)'J        5gMS  1, WOK. 000    Sept    1   1048 

i)    no  i    f  o^/Tnt.  at  Emerson  McMinin  &  Co..  N.  Y. 

San    Antonio   Trao.    $084.0001    1908        5  MS  984.000   Sept    1   1948 

1st  mortgage.  Bold  J  New  York  Trust  Co..  trustee. 

San     Antonio     Qu     A      Elec./    1908        5  M-S  984.000   Sept    1   1948 

,000   lal    m  .  (fold 1  New  York  Trust  Co..  trustee. 

i    an  secured  i>.\  deposit  with  the  New  York 

Trust  Co  of  N.  ^   ,  as  trustee,  of  all  the  oompany's  holding's  of  bonds  of  Its 

I   [05  on  6  inns.'  notice;   $532,000  have  been 

Both  the  San   Vntonlo  Trao.  bonds  and  the  San   Vntonlo  Gas  & 

Electric  bonds  were  issued  to  retire  underlying  boqds.     V*.  88,  i>.  887. 

ROAD.     Owns  and  operates  75  m.  of  single  track  in  City  of  San  Antonio. 

REPORT. — Figures  now  included  In  the  American  Light  &  Traction  Co, 

OFFICERS.     Pres.,    Emerson   MoMillln;   V.-P.,   Philip  Lehman;  Sec, 

0.N  J.-iiuie.  Tiv.iv.  A    P.Latnrop,  10  Wall  St.,  N.  Y. — v.  04,  p. 280. 

SAN  DIEGO,  GAL. 

.    SAN  D1EQO  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.  ETC— Began  operation  In  1881,  and  In  March  1808 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  In  1805  sold  lt« 
electric  power  business  to  a  new  company — the  United  Light.  Fuel  &  1'owei 
Co.  V .  81,  p.  550.  In  1U08  acquired  control  of  the  electric  line  of  the 
Coronado  Hit.,  with  which  It  has  been  merged.  In  1909  acquired  the 
South  Park  &  East  Side  Ry.  Road  Is  owned  by  J.  D.  Spreckels  &  Bros.  Co 
of  San  Francisco.  Owns  54  miles  ot  track.  Standard  gauge;  60-lb.  Trail. 
Has  generating  CapacltJ  ol  1,200  1;.  W.  Ntock  was  increased  Nov.  1907 
I  ,250.000  out.  Mtge.  bonds  auth.,  $5,000,- 
t.  $1,775,000  Prea  ,J  D.Sprecke's;  V.-P.&Man.Dlr., Wm. Clayton; 
Sec.  &  el,  Barry  L.  Titus;  Treas.,  Claus  Spreckels:  Gen. Su.pt., 
H.  .\l.  Warner:  Supt.,  M.J.  I'errin;  Gen.  Aud..  A.  II.  Kayser. — V.  83,  p.  380; 
V.  85.  p.   1144. 

SANFORD,  ME. 
ATLANTIC  SHORE  RAILWAY. 

ORGANIZATION — Incorporated  In  Maine  on  Jan.  1  1911  (per  plan  In 
V.  8l,  p.  869)  as  successor  to  the  Atlantic  Shore  Line  Ry.  (sold  at  fore- 
closure Dec.  1  1910),  which  company  was  a  consolidation  In  April  190(5  of 
the  old  Atlantic  Shore  Line  Ry.  and  the  Portsmouth  Dover  &  York  Street 
Ry.  The  former  company  In  April  1901  purchased  the  Sanford  &  Cape 
Porpoise  Ry..  the  Motisam  River  RR.  an  I  the  Sanford  Power  Co.  In  June 
1909  the  Alfred  Light  &  Power  Co.  was  acquired,  which  company  It  also 
leased   for  30  years  from  1905.      Docs  a  freight  business. 

Second  As  [r,.n.  M    Ponds  were  Issued  at  80  with  100%  stock  bonus. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock  '100) SI, 000, 000     

Gen    lien   M   $150,000  red  atl    1911        5  J-J  150,000     

102  and  interest    ) 

Refund  mtge  $2,600.000 1910       See  text.  641,750       Apr.  1930 

Atl  Sh  Line  1st  cons  M  $1,-1    1904        5  g  A-O  361,500  Apr    1    1934 

ooo  ooo  g  ($500,  $1,000)  .c'/Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trust 
Atl  Shore  Line  1st  M  $125,000.    1904        5  J-J  120.000  Jan     1    1924 

Alf  l.t  &  P  1st  mtge.  $250.0001    1905        5  g  J-J  250,000  July    11935 

($500  and  $1,000)    /Int.  at  Knickerbocker  Tr.  Co..  N.  Y.,  Trustee 

P  D  &  Y  1st  mtge,  $650,000.1    1903        4HJ-D  450,000       June  1923 

gold  ($1,000)    /State  Street  Trust  Co..    Boston.  Trustee. 

P  D  &  Y  2d  M  and  ext.  $100,-1    1905        5  g  J-D  57.000  April  1  1925 

000 /Interest  at  Augusta.  Me.,  Trust  Co..  Trustee 

P  K  4  Y  St  Ry  1st  M,  $200,-1    1897        6  g  M-S  200,000        Mar.  1917 

000,  gold  ($500  and  $1,000)  /Int.  At  Waterv.  Tr.  Co..  Watervllle.  Me.,  Tr. 
Sanf  &  Cape  Porp'se  1st  mtge.   1898         5  J-J  246,000      Jan.    1928 

Mousam  River  1st  mtge 1892         6  J-D  59.000       Dec.   1912 

Bonds,  of  the  refund,  bonds,  SI. 893, 500  (Int.  rate  not  to  exceed  5%) 
are  reserved  to  retire  prior  Hens.  $(14,750  (int.  rate  4%)  are  for  impts.  and 
additions  and  remaining  $641,750  i  int .  at  4"'„.  pay.  for  1st  5  yrs.  only  If 
earned)  are  outstanding  and  were  exchanged  for  securities  of  Atlantic  Shore 
Line  RyT.  Up  to  Sept.  1  1912  no  int.  had  bee-n  earned  on  these.  The 
Atl.  Shore  Line  consols  of  1004  are  subject  to  call,  all  or  any  part,  after 
ten  years,  at  105.  to  be  drawn  by  lot.  See  V.  78,  p.  2383.  The  Alfred 
Light  &  Power  bonds  are  subject  to  call  after  1915  at  105.  The  Ports- 
mouth Dover  &  York  bonds  of  1903  can  be  called  after  1913  at  105  and 
Interest.  The  2nd  5s  can  be  called  at  par  on  any  Interest  date.  The  6s  of 
1897  can  be  called  at  105. 

ROAD. — Operates  37  miles  of  track,  connecting  Sprlngvale,  Sanford. 
West  Kennebunk.  Kennebunk,  Kennebunkport  and  Cape  Porpoise  with 
BIddeford  and  Saco;  thence  over  connecting  lines  to  Old  Orchard  and  Port 
land.  See  V.  81,  p.  1549.  Also  42  miles  of  track  connecting  Portsmouth 
and  Klttery  with  Dover  and  South  Berwick,  Including  a  line  to  York  Beach. 
A  link  from  York  Beach  to  Kennebunk,  16  miles,  connecting  the  two 
lines,  was  put  In  operation  July  21  1907,  thus  completing  a  chain  of  electric 
roads  from  Boston  to  Portland  Total  about  95  miles.  Owns  two  wati  r 
power  plants  and  2  steam  plants  with  generating  capacity  of  3,000  k.w.; 
also  has  several  tidewater  terminals  and  two  casinos.  Has  98  cars;  60, 
70  and  80-lb.  rail. 

EARNINGS. — For  year  ending  June  30  1912,  gross,  $356,043;  net,  $77,- 
71.1    fixed  charges  and  taxes,  $100,805;  deficit,  $23,062. 

OFFICERS.— Pres.,  F.  O.  Conant;  V.-P..  Louis  B.  Goodall;  Treas.,  Con- 
stant Southworth;  Asst.  Treas.,  S.  T.  Dow;  Aud.,  J.  W.  Leavitt;  Gen.  Mgr., 
L.  H.  McCray.— V.  92,  p.  1700. 

SAN  FRANCISCO,  CAL. 

PACIFIC  QAS  &  ELECTRIC  CO.— See  Map,  page  115. 

A  holding  company. 

ORGANIZATION. — Incorporated  in  California  on  Oct.  10  1905.  Owns 
In  absolute  fee  the  properties  formerly  owned  by  California  Gas  &  Elec. 
Corp..  California  Central  Gas  &  Elec  Co.,  Fresno  Gas  &  Elec.  Lt.  Co., 
Vallejo  Gas  Co.,  San  Francisco  Gas  &  Elec.  Co.,  Mutual  Elec.  Lt.  Co., 
Metropolitan  Lt.  &  Pow.  Co..  Suburban  Lt.  &  Pow.  Co.  and  Los  Gatos  Ice, 
Gas  (V  Elec.  Co.  Also  owns  In  fee  the  following  companies,  which  were 
formerly  owned  by  California  Gas  &  Electric  Corporation: 
Bay  Counties  Power  Co.  ISan  Mateo  Power  Co. 

Berkeley  Electric  Lighting  Co.  |South  Yuba  Water  Co. 

Blue  Lakes  Water  Co.  IStandard  Electric  Co.  of  California. 

Central  California  Electric  Co.  |Stockton  Water  Co. 

Oakland  Gas  Light  &  Heat  Co.  | United  Gas  &  Electric  Co. 

Sacramento  Electric,  Gas  &  Ry.  Co.  IValley  Counties  Power  Co. 

For  assessment  on  stock,  see  V.  85,  p.  163,  725. 

Stockholders  voted  Oct.  23  1911  to  Increase  auth.  com.  stock  to  $150,000,- 
000  and  to  make  a  1st  &  ref .  mtge,  for  not  exceeding  $150,000,000  bonds,  to 
refund  Indebtedness  and  for  other  corporate  purposes.     V.  93.  p.  1191 ,  8V2. 

In  March  1912  stockholders  were  offered  the  right  to  purchase  from  an 
underwriting  syndicate  53,000,000  of  new  stock  at  $60  per  sh.  In  proportion 
of  1  share  for  each  10  shares  of  old  stock.  First  installment,  20%,  payable 
on  or  before  May  20  1912,  the  balance  in  4  equal  installments  approximately 
3  months  apart.     V.  94,  p.  830,  827. 

Decision. — For  decision  granting  the  Great  Western  Pow.  Co.  permission 
to  enter  territory  already  served  by  Pac.  Gas  &  Ecc  Co.  see  V.  94,  p.  1764. 

STOCK  AND  BONDS—        Date.     Interest.        Outstanding.      Maturity. 

Common  $150,000,000   (S100) Q-J  15        $31.908,750Oct.l2.1  K% 

Pref  6%cum$10.000.000($100)5 Q-F  15  10,000,000  Aug  '12.  1  w 

Gen  &  ref  mtge  $150,000,0001    1911        5  J-J  25,000,000  Jan    1    1942 

gold     sinking     fund      (see)Bankers     Trust    Co.,    New    York,    Trustee. 

text)    c*&r*J      Int.     in  New  York  or  San  Francisco. 

Cal  Gas  &  Elec  Corp  gen  M  41   1903        5  g  M-S  4,596,000   Mch   1    1933 

coll     tr    $10,000,000    goldHnterest  at  Mercantile  Trust  Co..  San  Fran 

($1,000)  sinking  fund c*  J     clsco,  Trustee. 

Calif  Gas  &  Elec  Corn  unlfy'g)    1907        5  g  M-N       20,513.000   Nov    11937 

and   refunding  mtge   $45,->Union  Tr.  Co.,  San  Fran.,  Tr.     Int.  at  office 

000,000  gold c&rj     of  co.,  San  Fr.,  or  N.W.Halsey&Co.,N.Y. 

Bay  Counties  Power  Co  1st  M(    1900       5  g  M-S  1,694.000  Sept  1    1930 

$2,250,000  gold  ($1,000)-. {interest  at  Mercantile  Trust  Co.,  San  Fran 

J      clsco,  trustee,  or  N.  W.  Halsey  &  Co.,N.Y 

Bay  Counties  Power  Co  2d  Ml   1901        6  g  A-O  686,000  April  1  1931 

$750,000  gold  ($1  000) jlnt.  at  Union  Tr.  Co.,  San  Francisco.  Trus 

Nevada  County  Elec  1st  M 6  A-O  171.000  Oct     1  1928 

Yuba  Elec  Power  1st  mtge.. 6  J-D  186.000  June  1  1929 

Cal   Central    Gas    ic    Elec   Col    1901        5  g  F-A  780,000  Aug    1  1931 

first    mortgage    $1,000,000  ^Interest  at  Mercantile  Trust  Co..  San  Fran- 
gold  ($1,000)  sinking  fund.  J     clsco.  Trustee. 


STOCK  AND  BONDS—  Dale.  Inten-st  Outstanding  Maturity. 
Oakland  Gas  Light*  Meat  Col   1801        5MS16      $1,000,000   Mchl61916 

ilriii  mortgage  $1  .ooo, 000. /Int.  at  company's  office.  San  Francisco. 
Sacramento    Elec   Gas    &    Ryl    1897        5  g  M-N  2.185.000    Nov    1    1927 

Hist   mortgage   $2,500,000 f Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold    ($1,000) cj      or  Guaranty   Trust  Co  .   .\cw   York. 

Central   Elec  Ry  first  mtgej    1892        6gJ  D  2  10.000  June  1  1913 

$400,000  ($1,000  &$500H  ($25,000  due  yearly)      to  June  1  1922 

gold (Int.  at  Mercantile  Tr.  Co.,  San  Francisco, 

J      or  Union    Trust  Co.,   New   York. 
Standard  Elec  Co  1st   M  $5.-)    1899        5g  M-S  2.401.000  Sept    1  1039 

000,000   gu    prln    4    Int   by  (Int.  at  Mercantile  Trust  Co..  New  York,  trus- 

Cal  Gas  A  Elec  Corporation)       tec,  and  Crocker  Nat,   Bk .,  Sao  Francisco. 

Blue  Lakes  Water  1st  mtge  I    1893        6  M-S   15  714.000    Mch  15  1938 

$5,000,000    ../Int.  paid  In  N.  Y.,  San  Fran,  and  London. 

United  Gas  &  r;it.c  Co  1st  Ml   1902        5  g  J-J  1.8"2,ooo  July    1  1932 

$2,000,000  g  ($1,000)  s  f.c*  (Mercantile  Trust  Co..  San  Fran.    Trustee. 
Valley     Counties     Power     Co)    1902        5gM-N  2.416,000   May    1   1930 

first     mortgage    $2,500,000  (Interest  at  Mercantile  Trust  Co.,  San  Fran., 

gold  ($1,000)  sinking  fund. /Trustee,  or  at  U.  S.  Mtge  &  Tr.  Co..  N.  Y. 
So.  Yuba  Water  Co.  cons.  M.,1    1893       6  g  J-J  l.500.000  July    11923 

$1,500,000,  gold  ($1.000).. jlnt.  at  Farmers'  L.  &  Tr.  Co.,  N.  Y.,  trustee. 
Cent  Cal  El  Co  mtge,  $5,000,-1    1902        5gM-N  2.000   May    11933 

000  gold    (SI. 000) /Int.   at   Madison    Trust    Co..    N .    Y..   trustee 

gold |Int.  at  Mercantile  Trust  Co.,  San  Francisco, 

Suburban      Light     &     l'owerl    1908        6  F-A  250,000  Aug    1    1938 

mtge    ($500).     No   sinking  jlnt.  at  office  of  company.     Bankers    Trust 

fund c'J      Co.,  Oakland,  Trustee. 

S  F  G   &,   El  gen  mtge  $10,-1    1903     4H  g  M-N       7,385,000   Nov  1    1933 

000,000  g  ($1,000  each). ../Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 
Pao     Gas     Impt    mtge,     goldl    1900       4  g  Q-M  1,010,000  Sept  1    1930 

($1,000  each)  sink  fund (Interest  at  Union  Trust  Co.,  San  F'rancisco. 

Edison  L  &  P  1st  mtge  gold\    1891        6  g  Q-F3  623,000   Nov  3    1921 

($1,000  each) /Interest  at  office,  San  Francisco. 

Mutual     Electric     Light     Col    1904        5  J-D  228,000  June  1  1934 

first  mortgage   ($1,000)  _.c)Int.  at  Mercantile  Trust  Co.,  San  Fran.,  or 

J      United  States  Mtge.   &  Trust  Co.,  N.  Y. 

Metrop  Gas  Corp  ($500)... c*l    1911        5  J-D  1,308,000   Dec    1    1941 

Sinking   fund    $25,000    per  (Int.  at  office  of  company.      Mercantile  Trust 

annum.  J      Co.,   San   Francisco,   Trustee. 

The  amounts  of  bonds  reported  as  outstanding  in  table  above  are  those  in 
the  hands  of  the  public. 

Bowls. — General  and  Refunding  Mortgage. — Of  the  5130,000,000  bonds 
unissued,  $64,404,502,  reserved  to  retire  underlying  bonds  and  $60,595,498 
for  future  add'ns,  bett'ts  and  extens.  Denom.:  Coup.,  $1,000;  reg.,  $1,000, 
$10,000  and  multiples.  Red.  Jan.  1  1937  at  par  and  int.  and  prior  thereto 
on  any  int.  date  at  105  and  int.  in  blocks  of  not  less  than  $500,000.  Bonds 
have  a  sink,  fund  of  1%  per  ann  of  face  amount  of  all  underlying  bonds 
and  bonds  of  this  issue.     See  V.  94,  p.  351. 

California  Gas  &  Electric  Corporation  Unifying  and  Refunding  Mortgage 
5%  Bonds  of  1907  are  a  lien  upon  all  the  property  and  franchises  of  the 
California  Gas  &  Electric  Corporation  now  owned  or  hereafter  acquired. 
V.  86.  p.  1158.  They  are  also  a  Hen  (through  a  supplementary  mtge.  exe- 
cuted by  the  Pacific  Gas  &  Electric  Co.). prior  to  the  bond  Issues  of  the 
Pacific  Gas  &  Electric  Co.,  upon  all  the  properties  of  that  company  except 
the  properties  of  the  San  Fran  Gas  &  Elec.  Co..  but  Includes  the  proper- 
ties of  the  California  Central  Gas  &  Electric  Co.,  Fresno  Gas  &  Electrlo 
Lighting  Co  and  the  Vallejo  Gas  Co.,  subject,  however,  to  underlying 
mortgages  of  the  Calif.  Cent.  Gas  &  Elec.  The  bonds  may  be  Issued  under 
four  heads— "A,"  "B,"  "C"  and  "D."  Series  "A"  amounts  to  $30,282,000 
and  will  go  to  retire  outstanding  prior  liens:  $8,203,000  underlying  bonds 
retired  to  April  15  1912  and  deposited  under  this  mortgage.  Series  "B" 
amounts  to  53,055,000  and  were  Issued  at  90  to  refund  existing  obliga- 
tions. Series  "C"  and  "D"  aggregate  $11,663,000,  $8,996,000  of  which 
are  issued.  Mortgage  has  been  closed  to  further  issue.  V.  86,  p.  980 
The  bonds  are  subject  to  call  at  110  and  interest  upon  anv  interest  date 
after  Nov.  1  1912  upon  60  days'  notice.  V.  88,  p.  1199.  The  issu- 
ance of  .additional  underlying  bonds  is  prohibited  by  terms  of  mtge.  An 
agreement  was  executed  Jan  21  1908  providing  that  all  Cal.  Gas  &  Elec. 
gen.  mtge.  and  collateral  trust  bondholders  depositing  bonds  with  Mercantile 
Trust  Co.  of  San  Francisco  would  be  entitled  to  receive  an  equal  amount  of 
unifying  and  ref.  bonds,  and  In  addition  an  amount  of  common  stock  of  the 
Pacific  Gas  &  Elec.  equal  to  25%  of  bonds  so  deposited.  V.  86,  p.  980. 
$4,492,000  gen.  M.  and  coll.  tr.  bonds  were  so  deposited.  Agreement  expired 
Feb.  1  1909.  The  mtge.  provides  that  a  sink.Jund  be  created  and  maintained 
as  follows:  1912  to  1916  Incl.,  $450,000  per  ann.;  1917  to  1921  lncl..$550.000 
per  ann.;  1922  to  1926  Incl.,  $700,000  per  ann.;  1927  to  1936  Inclusive 
$900,000  per  annum.  This  sinking  fund  will  be  applied  as  far  as  necessary 
toward  making  the  sinking  fund  payments  required  by  underlying  mort- 
gages, and  the  balance  to  the  purchase  for  the  sinking  fund  of  the  bonds 
Issued  under  the  new  mortgage.  Bonds  are  listed  on  New  York  Stock 
Exchange.      V.  90.  p.  1677;    V.  93,  p.  1191. 

California  Gas  &  Electric  Corporation  $10,000,000  General  Mortgage  and 
Collateral  Trust  Bonds  are  subject  to  call  on  any  Interest  date  at  110  and 
Interest  on  four  weeks'  notice.  $4,4  92,000  were  deposited  under  the 
unifying  &  ref.  mtge.  Sinking  fund  for  5  years,  beginning  March  1 
1904,  $150,000  per  annum;  from  1909  to  1913.  $200,000  per  annum;  1914 
to  1918,  $250,000  per  annum;  1919  to  1923.  $300,000  per  annum;  1924  to 
1928.  $350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The  said 
linking  fund  will  provide  for  the  sinking  funds  of  the  Bay  Counties  Power 
Co..  Calif.  Central  Gas  &  Elec  Co..  Sac.  Elec  Gas  &  Ry.  Co.  and  Valley 
Counties  Power  Co.,  and  Is  to  be  used  Initially  In  redeeming  the  bonds  of 
the  constituent  companies;  the  remainder  for  the  new  $10,000,000  Issue. 
The  bonds  redeemed  shall  be  kept  alive  and  bear  Int.  except  where  the  mtges. 
of  the  constituent  companies  provide  for  their  cancellation;  In  the  event  of 
the  purchase  of  any  of  the  gen.  mtge.  and  coll.  trust  $10,000,000  bonds, these 
also  are  to  be  kept  alive:  but  should  any  of  the  latter  be  called  for  payment 
at  110,  the  bonds  so  called  are  to  be  canceled.  $1,479,000  of  this  and 
underlying  issues  are  now  alive  in  sinking  fund.  The  general  mort- 
gage and  collateral  trust  bonds  are  secured  by  deposit  (now  secured  by 
physical  properties  of  these  companies  which  have  been  deeded  to  the  cor- 
poration) of  practically  all  the  capital  stocks  of  the  subsidiary  companies, 
namely,  all  of  the  36.000  shares  of  Bay  Counties  Pow.  Co.;  all  of  the  15.000 
shares  Calif.  Cent.  Gas  &  Elec  Co.:  all  of  the  30.000  shares  of  Oakland  Gas 
Lt.  &  Ht.  Co.:  18.568  out  of  18,584  shares  of  Sacramento  El.  Gas  &  Ry.  Co.; 
all  of  the  4,898  shares  of  Fresno  Gas  &  El.  Lt.  Co.:  all  of  the  50,000  shares  of 
the  Standard  El.  Co.:  all  of  the  22.286  shares  of  the  United  Gas  &  Elec.  Co., 
and  all  of  the  1,000  shares  of  stock  of  the  Vallejo  Gas  Co.;  also  by  all  of  Sou. 
Yuba  Water  Co.  stock.  In  addition,  the  Bay  Counties  Power  Co.  owns  the 
entire  $2,500,000  stock  of  the  Valley  Counties  Power  Co.,  and  the  United 
Gas  &  Electric  Co.  owns  the  entire  $1,000,000  stock  of  the  San  Mateo  Power 
Co. 

Bay  Counties  Power  Co.  $2,250,000  First  Mortgage  Bonds. — $357,000  are 
reserved  to  retire  $186,000  Yuba  Electric  Power  bonds  and  $171,000 
Nevada  FMectrlc  Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  %  of 
outstanding  bonds  per  annum  commenced  In  1905  and  ran  until  June  1 
1910.  on  which  date  and  for  four  years  thereafter  1  H  %  of  bonds  out:  on 
June  1  1915  and  for  four  years  thereafter.  2%  of  bonds  out;  on  June  1 
1920  and  for  four  years  thereafter.  2  M  %  of  bonds  out;  on  June  1  1925 
and  thereafter,  3%  of  bonds  outstanding.  $199,000  of  this  issue  alive  in 
sink.  fd.  The  second  6s  are  subject  to  call  at  any  time  at  105.  $64,000  are 
held  in  a  sinking  fund. 

California  Central  Gas  &.  Electric  Co.  First  Mortgage  Bonds. — A  sinking 
fund  of  2%  of  bonds  outstanding  commenced  on  Aug.  1  1902,  but  bonds 
are  not  subject  to  call.     $220,000  bonds  are  In  sinking  fund. 

Sacramento  Electric.  Gas  A  Railway  Co.  Bonds. — Of  the  $2,500,000  author- 
ized. $240,000  are  reserved  for  the  Central  Electric  Ry.  firsts;  $75,000 
bonds  have  been  retired.  By  the  terms  of  a  supplemental  mortgage  the 
right  to  call  all  or  anv  of  the  bonds  at  103  has  been  rescinded:  but  this 
does  not  affect  the  right  to  retire  bonds  as  follows:  From  1902  to  1906 
Incl.,  $5,000  per  annum:  1907  to  1911  incl.,  $10,000  per  annum:  1912 
to  1916  Incl.,  $20,000  per  annum:  1917  to  1921  Incl.,  $30,000  per  annum; 
1922  to  1926  Incl.,  $40,000  per  annum.     Total,  $525,000. 

Standard  Electric  Co.  of  California  First  Mortgage  Bonds. — They  are 
guaranteed  by  California  Gas  &  Electric  Corporation  by  endorsement. 
$2,599,000  were  retired  under  unifying  &  ref.  mtge.  of  California  Gas  & 
Elec.  Corp.     Of  Blue  Lakes  Water  first  mtge.  bonds  $11,000  are  in  sink.  fd. 

United  Gas  &  Electric  Co.  Bonds. — Interest  Is  payable  at  Crocker- Wool- 
worth  National  Bank.  San  Francisco,  or  Mercantile  Trust  Co.,  New  York. 
A  sinking  fund  commences  July  1  1907  of  2%  of  bonds  outstanding  for  the 
first  5  years:  3%  the  next  5  years;  4%  the  next  five  years;  5%  the  next  5 
years,  and  6%  per  annum  thereafter.  $198,000  have  been  canceled  by 
sinking  fund.     Bonds  are  not  subject  to  call. 
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vnllty  OountUt  PoiBtrCo.  Bond*  are  not  subject  to  call.     Are  guaranteed. 
principal  and  Interest,  hv  Bay  OountlM  Tower  Co.      Listed  on  San  Francisco 
Stock  Exchange  in  June  1U0.V      V.  80.  p.  2025.      Commencing  Nov.  1  100J 
ami  on  Nov.   l  f.ir  MOO  succeeding  tour  years.  1  %  of  aggregate  amount  of 
bond.s  lasued  and  outstanding  is  pa]  able  to  sinking  fund,  oommenolng  Nov   l 
in  id  and  for  succeeding  four  rears,  l  H%:  oommenolng  with  Nov.  l  iois 
and  for  succeeding  four  yean,  1%;  oommenolng  with  Nov.  l  1020  and  for 
succeeding  four  yean,  2H%;   oommenolng  with  Nov.  l   1920  and  for  suc- 
(59,000  bonds  now  beld  in  linking  fund. 
.   Yuba   Water  Co.  —Cons.  mtge.  callable  at  110  and  Interest. 
■  al  California  Electric  Co.  -$848,000  are  deposited  under  unifying 
ami  refunding  mortgage.     Callable  at  no  and  interest. 

San  .  Ben.  Mtge.  bonds  .\os.  i  to  1,000,  mol.,  are 

subj.  to  call  $100,000  yearly  Nov.  1  s ,  bj  lot,  beginning    \.>\  .  i   L908. 

000  have  been  oano  »  are  beld  alive  In  sinking  fund  of 

allied  companies,  $220,000  are  reserved  to  retire  prior  liens.     V.  93,  p.  875. 
lias  a  sink.  Id.  oi   $20,000  ami.     $152, ooo 
ba\ e  been  cai  ■  ,    .         , 

Ml  El.  I.I.  CO.  bonds  have  s.  f.  of  2  ':  ",',  per  anil,  of  bonds  issued  and 

out-  $19,000  have  been  canceled.     V.  77,  p.  93,  1877;  V.  78,  p.  233,  1496. 

Metropolitan  Qas  <  'orp.  bonds  are  red.  at  par  and  Int.  <>n  any  Int.  date 

Sinking  Funds. — Total  cash  and  bonds  In  all  Sinking  funds  of  1'aclilc  Gas 
A   Electric  CO.  and  subsidiary  companies   Dec.  31  1911.  $5,041,161. 

Dividends. — First  on  pref.  (SI  H>  was  paid  April  15  1006;  none  after  that 
to  Aug.  2  1909.  when  $5. 000. 000  com.  stock  was  Issued  In  settlement  of 
cumulative  dividends  amounting  to  20%.  Stockholders  were  offered  and 
accepted  1  sliare'of  com.  In  lieu  of  accumulated  dlvs.  on  each  2  shares  of 
pref.  V.  80.  p.  101.  In  Nov.  1909.  1M%.  In  1910.  Feb..  1H%  (V.  90. 
tie  l  "..:  Au;..  1  '•".,:  Nov..  1  ',,%.  In  1911,  6%.  In  1912. 
Feb.,  l  '  ■  ■  ;  May,  1  J4%.  On  Nov.  22  1911  directors  autb.  the  issuance  of 
$10,000,000  fully  paid  (out  of  aeeuin.  surplus)  com.  stock  to  com.  stock- 
holders In  proportion  of  '  share'  new  stock  for  each  whole  Share  of  Old 
stock.  \  .  93,  p  1  163.  Initial  cash  div.on  com. —  1  ',",', — paid  April  1912. 
July,   l)i%;  Ocl   .    I 

EARNINGS. — Combined  companies  for  cal.  years:  11)11  figures  include 
Metropolitan  Light  &  Power: 

.Ye/."         Bond.  Int.  Sink.  Fd.    Pf.Div.      Balance. 
1911        $14,604,609   $6,390,537   $3,254,133   $773,227    5000,000   51.703,177 
12.'!. 2a.-)      3, u 18,055      733,-102       000,000       1,741,798 

•  Net.   after  operating  expenses,   maintenance  and  taxes. 

PROPERTY. — Does  the  lighting  and  power  business  in  Central  Cali- 
fornia, including  the  city  of  .San  Francisco.  Operations  extend  into  24 
counties  comprising  an  ana  of  approx.  33,000  square  miles,  containing 
1,350,000  people,  or  about  55%  of  population  of  California.  System  includes 
developedjwater  power  and  electric-power  machinery  installed,  102,573  h.p. 
Total  additional  power  available.  100,000  h.p.  Power  transmission,  main 
pole  lines.  1,281  miles — 00,000  volts;  power  and  lighting  distribution  pole 
lines.  2,008  miles— under  00,000  volts;  gas  sold,  1911.  5,714,032,700  cu.  ft.; 
gas  mains  installed,  1,805  miles;  gas  meters  175,409;  light  and  power  con- 
sumers, 100,459;  entire  street  railway  system  of  Sacramento,  39  miles  of  track. 

OFFICERS. — Pres.,  F.  G.  Drum;  V.-P.  &  Gen.  Mgr.,  John  A.  Britton; 
V.-P..  Treas.  &  Comp..  A.  F.  Ilockcnbeamer;  Sec.  &  Asst.  Treas.,  D.  H. 
Foote—  V.  90,  p.  237,  1099.  1425.  1077;  V.  91,  p.  215,  519,  1030;  V.  92, 
p.  396,  730,  70-1,  1170,  1240;  V.  93,  p.  527,  797,  872,  1191,  1403,  1009;  V.94, 
p.  124,  284,  351,  090,  827.  830,  983.  1119,  1180,  1704;  V.  95,  p.  237,  680. 

CALIFORNIA   STREET  CABLE. 

ORGANIZATION— Chartered  Feb.  8  1877.  Annual  meeting  the  third 
Wednesday  in  January. 

STOCK   AND   DONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) Monthly.    $1,000,000      See  text. 

First    mortgage  gold   51.000,-1    1890        5  g  J-J  900,000  Jan      1  1915 

000 /Calif. Safe  Dep.  &Tr.Co.,of  San  Fr., Trustee. 

Dividends  were  50  cents  monthly,  but  In  Aug.  1902  were  Increased  to  75 
cents  monthly,  and  In  Nov.  1904  to  90  cents  monthly.  On  account  of 
earthquake  and  fire  no  dividends  were  paid  from  April  1906  to  Sept.  1908, 
when  dividends  were  resumed  at  50  cents  per  share  up  to  May  1909.  when 
60c.  per  share  was  paid  and  monthly  since  to  and  Including  S^pt.1912. 

ROAD. — Operates  11  H  miles  of  track  on5K  miles  of  street. 

OFFICERS. — Pres..  J.  Henry  Meyer;  V.-P.,  J.  C.  Coleman;  Sec,  Geo.  A 
Hare;  Treas.,  A  Borel  &  Co.;  Supt.,  J.  W.  Harris.  Office,  San  Francisco 
Cal.— V.82.p    279;  V.  84,  p.  101. 


OEARY  STREET  PARK  &  OCEAN  RR. 

On  May  5  1912  was  compelled  to  stop  operation  of  road  to  make  way  for 
laying  of  track  for  new  municipal  road  (see  text  below)  . 

ORGANIZATION. — Incorporated  Nov.  8  1878.  Franchise  expired  In 
November  1903  and  thereafter  was  operated  by  permission  of  city,  paying 
It  5  %  of  gross  receipts.  Road  ceased  operations  on  May  5  1907,  refusing 
the  demands  of  the  street  car  union  of  $3  for  eight  hours'  work.  On  Sept. 
17  1907  road  resumed  operation  under  special  authority  by  Mayor  and  Board 
of  Supervisors  upon  payment  of  10%  of  gross  receipts  monthly,  the  com- 
pany reserving  the  right  as  to  wages  of  employees.  We  are  Informed, 
however,  that  in  the  latter  part  of  1908  only  5%  was  paid,  and  that  this  rate 
has  been  continued  up  to  May  1012. 

In  1907  the  city  of  San  Francisco  appropriated  $720,000  In  the  annual 
budget  for  tin-  building  of  a  conduit  system,  under  municipal  ownership, 
but  Judge  Sturtevant  Dec.  2  1907  held  the  appropriation  Invalid.  See 
V.  85,  p.  1518.  At  an  election  Dec.  30  1909  it  was  voted  that  the  city 
Issue  $2,020,000  bonds  for  the  reconstruction,  extension  andoperation  of 
the  road  by  the  city.  V.  90,  p.  54.  On  June  25  1910  California  Supreme 
Court,  affirming  the  Judgment  of  the  Superior  Court  (V.  90,  p.  1170), 
sustained  the  validity  of  these  bonds.  V.  91,  p.  38.  51,447,000  have  been 
sold    (V.  92,   p.   594,   881  i  . 

On  June  7  1912  I".  S.  Supreme  Court  denied  the  petition  of  the  United 
RRs.  of  San  Fran,  for  review  of  decision  of  lower  Federal  courts  refusing 
an  Injunction  to  restrain  city  from  building  portions  of  municipal  road. 
See  under  United  RRs.  in-V.  94,  p.  1697. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock,  $1,000,000  (par  $100) 110,000  shares.  1    See  text- 

\ $37.50  paid  In] 
1st      mortgage.      $1,000,000.1    1891        5  g  A-O  $671,000  Oct    1    1921 

gold /California  S.  D.  &  Tr.  Co. .San  Fran..  Trus. 

Bonds. — $10,000  is  payable  Into  a  sinking  fund  annually  after  1911  for 
redemption  of  bonds. 

Dividends. — In  1895  6  dividends  of  50  cents  each:  In  1896,  5  dividends; 
in  1897,  3  dividends;  In  1898,  6;  In  1899,  6;  in  1900.  6;  In  1901,  5  dividends 
of  50  cents  and  one  of  $1.  In  1902,  5  dividends  of  50  cents.  In  1903. 
Feb.,  50  cents;  April,  50  cents;  June,  50  cents.     None  since. 

EARNINGS. — For  calendar  year  1911,  gross,  5179.89-1.  In  1910,  gross, 
$187,267.      In  1909,  gross.  $200,868.      In  1908,  gross,  $217,507. 

ROAD. — Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails; 
standard  gauge. 

OFFICERS. — Pres.,Wm.  H.Crocker;  V.-P.,  C.  E.  Green;  Sec.  &  Treas.. 
J.  E.  Polhemus;  Supt.,  G.  A.  Grimes.  General  office,  Crocker  Bldg.,  San 
Francisco. — V.  85.  p.  1518;  V.  90,  p.  54,  1170;  V.  91,  p.  38,  790;  V.  92, 
p.  594,  881;    V.  93,  p.  105. 


UNITED  RAILWAYS  INVESTMENT  CO. 

ORGANIZATION.— Incorporated  In  New  Jersey  Feb.  18  1902.  In 
Sept.  1906  filed  an  amendment  to  Its  charter  changing  Its  name  from  United 
Railways  Inv.  Co.  of  San  Francisco  to  Its  present  title.  V.  83.  p.  689. 
Owns  $8,801,400  com.  and  entire  $5,000,000  first  pref.  and  $20,000,000  pref. 
6tock  of  the  United  RRs.  of  San  Fran,  and  all  (except  directors'  shares)  the 
stock  of  The  Railroads  &  Power  Devel.  Co.  V.  89,  p.  287,  529,  848.  The  lat- 
ter company  In  turn  owns  all  (except  directors'  shares)  the  stocks  of  San 
Fran.JEIec.  Rys.,  Sierra  &  S.  F.  Pow.  Co.  and  Coast  Valley  Gas  &  Elec.  Co. 

On  May  6  1910  shareholders  approved  a  plan  (V.  90,  p.  1103)  to  Increase 
common  stock  from  $25,000,000  to  $31,000,000  and  to  Issue  $6,000,000  6% 
bonds,  convertible  Into  common  stock  at  par,  and  also  authorized  directors 
to  utilize  a  portion  of  unissued  pref.  stock  to  adjust  arrears  of  dividends 
accrued  or  to  accrue  on  outstanding  pref.  up  to  and  including  Oct.  1  1911. 
V.  90,  p.  1103.  1240,  1297. 

Acquisition  of  Phtladetphla  Company . — In  Feb.  1906  acquired  $21,000,000 
of  the  $30,000,000  common  stock  of  the  Philadelphia  Co.  of  Pittsburgh, 
giving  $37  50  In  new  coll.  trust  bonds  and  $20  In  common  stock  of  the  In- 
vestment Co.  for  each  $50  share  of  the  Philadelphia  Co.  See  V.  82,  p.  393, 
988.  For  statement  made  In  listing  these  bonds  on  the  Philadelphia  Stock 
Exchange,  see  V.  83.  p.  1235.  In  April  1907  Issued  $2,400,000  more  of  Its 
bonds  for  stock  of  the  Phlla.  Co.,  bringing  the  total  acquired  to  $24,200,000 


Both  common  and  preferred  stocks  are  listed  on  the  New  York  and  Phlla. 
Stock  Exchanges.     V.  75.  p.  795;  V.  92.  p.  1311. 

STOCK. —  Date.        Interest.     Outstanding.        Last  Din. 

Common  $31,000,000  ($100) $20,409,000     --- 

Pref  5%  cum  from  Apr  1  19021 1  6  000,000  Jan  '07.  2  Yt , 

$25,000,000  ($100).. I  In  scrip 

1st  lien  collateral   trust   mtge]    1900        B  g  M  N        18.150.000    May    1   1920 

$20. 250, 000    gold    ($1,000)    Int.  at  Guar.  Trust  &  Safe  Dep.  Co.,  Phlla  , 

sinking  fund c* )      or  N.  Y.  Trust  Co.,  N.  Y..  Trustee. 

Coin'    bonds   $6,000,000   gold\    1910        6  F-A  1,229.000  June   1   1930 

(51.000) /     Central  Trust  Co..   N.  Y.,  trustee. 

Notes  $3,500,000 _.    1908        6%  1.900.000        1913-1917 

Bonds. — The  coll.  trust  bonds  arc  secured  by  deposit  of  all  acquired  com- 
mon stock  of  the  Philadelphia  Co.  They  are  subject  to  call  on  any  Interest 
date  at  105  and  Interest.  A  sinking  fund  of  1  %  per  annum  of  bonds  out- 
standing began  May  1  1911,  said  fund  to  be  Invested  In  the  bond«  at 
not  more  than  105  and  Interest.  Authorized  amount  of  bonds  may  be 
Increased  for  purchase  of  additional  shares  of  com .  stock  of  Phlla.  Co.  Bonds 
are  listed  on  N.  Y.  <fc  Phlla.  stock  Exchanges.  V.  90,  p.  169,  172.  Conv. 
bonds  are  conv.  Into  common  stock  at  par. 

The  notes  of  1908  are  secured  by  entire  $5,000,000  1st  pref.  stock  of 
United  Railroads  of  San  Francisco  and  mature  $200,000  semi-annually  . 
$200,000  lias  been  paid  s.-a.  from  Feb.  15  1909  to  and  Incl.  Aug.  15  1912. 

Stock. — The  ptcferred  stock  can  be  retired  at  110.  51.000,000  of  the 
pref.  stock  out  bears  dlvs.  from  Sept.  1  1909. 

Dividends.— First  dlv.,  l'4%  on  pref.  stock,  paid  Jan.  3  1903:  1H% 
July  '03:  In  Jan.  '04,  I  >A  %•  July,  1  %  %:  in  "05,  4%;  In  '06,  Jan  ,  2<4  %  (V. 
81.  p.  1007);  April,  4  ?i  % — owing  to  the  earthquake  and  fire,  this  dividend 
was  paid  In  Interest  bearing  scrip  Instead  of  cash.  V.  82,  p.  988.  tn  July 
1900  another  scrip  dividend  of  2  4  %  paid  (V.  82,  p.  1381) ,  and  in  Jan  "07 
another  of  the  same  amount;  July  '07  dividend  passed  altogether.  V.  84, 
p.   1429.     None  since. 

REPORT.      For  calendar  years.     Report  for  1911  in  V.  94,  p.   1310. 
Calendar    Divs.Rec'd  Other  Total  Interest  on  Balance. 

Year —        on  Stocks.  Income.        Expenses.       Bonds,  &c.  Surplus. 

1911  $2,044,072  $91,804  $70,537  $1,225,172  $840,827 

1910 2,044,672  64,889  75,024  1,268,070  706,467 

OFFICERS. — Pres.,  Mason  B.  Starring;  V.-Ps.,  Geo.  VV.  Bacon  and 
S.  H.  March;  Sec.  and  Asst.  Treas.,  W.J.  Duane,  N.  \  .;  Treas.,  B.  S.  Guin- 
ness, N.  Y.;  Asst.  Sec.  and  Asst.  Treas.,  M.  V.  R.  Weyant. — V.  89,  p.  287, 
349.  529.  847;  V.  90,  p.  169,  172.  378,  1103,  1240,  1297.  1360,  1367,  1556; 
V.  91.  p.  398;  V.  92,  p.  324,  1245,  1307,  1311,  1318;  V.  93,  p.  941;  V.  94, 
p.  984,   1310;  V.  95,  p.  298. 

(1)     The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorporated  in  Maine  on  June  9  1909  with  nominal 
($1,000)  capital  stock,  which  has  since  been  Increased  to  $6,000,000  ($100) , 
of  which  $5,501,000  Is  outstanding.  All  stock  (except  directors'  shares)  Is 
held  by  United  Rys.  Invest.  Co.  (V.88,  p.  1314.  1129).  Owns  all  the  stock 
(except  directors'  shares)  of  the  San  Francisco  Elec.  Rys.,  the  Sierra  &  San 
Francisco  Power  Co.  and  Coast  Valley  Gas  &  Electric  Co. 

OFFICERS.— Pres.,  Mason  B.  Starring;  V.-P.,  C.  L.  Attcrbury;  Sec.  & 
Treas.,  P.  M.  Hoskins  —  V.  88,  p.  529,  847;    V.  90.  p.  1364. 

(a)    San  Francisco  Electric  Railways. 

Lease. — In  1910  road  was  leased  to  the  United  RRs.  of  San  Fran.  Lease 
provides  for  all  charges,  Incl.  Int.  and  sink,  fund  on  bond.s.  Lessee  guar, 
prln.  and  Int.  of  first  51,336,000  of  1st  mtge.  bonds.      V.  91,  p.  464. 

ORGANIZATION. — Incorporated  In  1909  for  purpose  of  acquiring  and 
operating  other  street  railways  in  San  Francisco.  V.  88,  p.  1129,  1314. 
Stock  Is  held  byThe  Railroads  &  Power  Devel.  Co.  In  July  1909  acquired 
the  Parkside  Elec.  Ry.  Co.  (V.  89,  p.  287)  and  also  the 'VIsltaclon  Valley 
Electric.  RR.  V.  89,  p.  529.  Owns  59,997,500  common  stock  of  United 
RRs.  of  San  Fran. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $10,000,000  (5100). $10,000,000     -- 

First  mortgage,  $10,000,000.1    1909  5  1.416,000     Dec.   1934 

gu  p  &  1  by  U  RRs  of  S  F.. /Union  Trust  Co,  San  Francisco,  trustee. 
— V.  89,  p.  287.  529;  V.  91,  p.  464. 

(6)   Sierra  &  San  Francisco  Power  Co. 

ORGANIZATION. — Incorporated  in  California  on  May  29  1909  and  on 
Sept  1  1909  took  over  the  Stanislaus  Elec.  Pow.  Co.  and  the  Tuolumne 
Water  Power  Co.,  both  foreclosed  per  plan  in  V.  88,  p.  235,  569,  1005,  1066. 
Stock  Is  owned  by  The  Railroads  &  Power  Development  Co.  Has  contract 
extending  to  1954  with  the  United  RRs.  of  San  Fran  to  supply  power  to 
that  company. 

In  1910  reclassified  Its  bonded  debt  as     tven  below.     V.  91,  p.  342. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $20,000,000  ($100) $20,000,000 

First   mortgage,   $30,000.0001.   1909       5  F-A  6,500,000  Aug.  1  1949 

g  ($1,000) c'&rfUnited  States  Mtge.  &  Tr.  Co.,  N.  Y.,  Trus. 

2d  mtgeSer  A  &  B  $9,500,000\   1909        5-6  J-J  8,019,593  Jan     11949 

(51,000) c*  I  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds. — First  mtge.  bonds  are  subject  to  call  on  any  Int.  date  at  110  and 
int.  Of  the  remaining  bonds,  51.000,000  may  be  Issued  forthwith  for  addi- 
tions and  extensions  and  the  balance  at  80%  of  cost  of  extensions  and  addi- 
tions, provided  net  earnings  for  previous  12  mos.  shall  equal  twice  Int. 
charge  on  all  outstanding  bonds,  Incl.  those  to  be  Issued.  Int.  payable  In 
N  Y.  V.  91.  p.  157.  Second  mtge.  consists  of  Series  "A".  51,000,000  at 
6%,  $900,000  outstanding,  and  Series  "B,"  58,500,000  auth.,  at  5%.  of 
which  $7,119,593  is  out.  Int.  on  Series  "B"  bonds  is  payable  at  option  of 
company  from  July  1  1910  until  July  1  1916.  In  additional  Series  "B" 
bonds  In  lieu  of  cash.     Up  to  and  incl.  July  1912  Int.  was  paid  in  bonds. 

EARNINGS. — For  12  mos.  end.  Dec.  31  1911,  gross,  $834,324;  net,  after 
taxes.  $576,053;  interest,  5328,320;  surplus  (before  deducting  int.  on  Series 
"B"  bonds,  p   Id  in  bonds,  and  depreciation),  5247,727. 

Property. — Owns  and  operates  water-power  properties  near  San  Francisco 
and  a  supplementary  steam  station  In  that  city,  which  have  a  combined  ca- 
pacity of  76,250  h.p.  Also  leases  for  44  years  an  additional  steam  plant 
of  United  RRs.  of  San  Fr.  In  San  Francisco  of  4,250  h.p.  capacity. 

OFFICERS. — Pres.,  G.  W.  Bacon;  V.-P.,  C.  N.  Black;  Sec.  and  Treas., 
W.  B.  Brockway. — V.  89,  p.  849,  1416;  V.  91,  p.  157,  218.  342;  V.92.P.1315. 

(c)  Coast  Valley  Qas  &  Electric  Co. 

Stock  is  owned  by  The  Railroads  &  Power  Development  Co. 

ORGANIZATION. — Incorp.  on  Mch.  20  1912  in  California.  Has  ac- 
quired the  properties  of  the  Monterey  Gas  &  Elec.  Co.,  the  Monterey  County 
Gas  &  Elec.  Co.,  the  Salinas  Light,.  Water  &  Power  Co.  and  the  Monterey  & 
Pacific  Grove  RR.  Does  entire  electric  and  gas  business  in  Monterey, 
Salinas  and  Pacific  Grove;  also  owns  water  system  of  Salinas  and  distributing 
lines  in  Salinas  Valley. 

STOCK  AND  BONDS —         Date.     Interest.        Outstanding.      Maturity. 

Common  $3,000,000  (5100)... $3,000,000     

Pref    52,000,000     ($100)     7%\ 2,000,000     

cum  from  Julyl  '13;  redllOJ  „  ,„,„ 

First     M     510,000,000     goldl    1912  6  g  M-S  786,000  Mch.  1  1952 

(51,000),  ann  sk  fd  of  1%  ^Interest  at  Mercantile  Trust  Co.,  San  Fran., 

of  bonds  out  beg  Mch  '18  c*  J      trustee,  or  U.  S.  Mtge.  &  Tr.  Co.,  N.  Y. 

Bonds. — Of  unissued  bonds,  5214,000  may  be  issued  for  full  value  of 
impts.  and  extens.,  under  restrictions;  and  remaining  $9,000,000  are  lor 
addns.  and  extens.  at  80%  of  cost,  under  restrictions.  Bonds  are  red.,  all 
or  any,  on  any  int.  date  at  105  and  Int.     V.  94,  p.  1249. 

EARNINGS.— For  year  end.  July  31  1912,  gross,  $174,141;  net,  after 
taxes,    578,971.  „        „         TT    _    _     , 

OFFICERS. — Pres.,  C.  N.  Black;  V.-P.  &  Gen.  Mgr.,  H.  F.  Jackson: 
Sec,  F.  J.  Blanchard,  all  of  San  Francisco. — V.  94,  p.  984,  1249. 

UNITED  RAILROADS  OF  SAN  FRANCISCO.— Trolley.  (See  Map  on 
page  117.) 

Incorporated  In  California  on  March  4  1902  and  charter  amended  March 
29  1902.     Has  acquired  the  following  stocks: 

Shares  Par 

Name  of  Company —  Acquired.  Value. 

Market  Street  Railway  Co -.- 186.025.27  $100 

Sutter  Street  Railway  Co 19,888  100 

Sutro  Railroad  Co-.- - 22,946  10 

San  Fran.  &  San  Mateo  Electric  Ry.  Co 10,000  1°° 

238.859.27 
On  March  5  1909  filed  a  certificate  of  decrease  In  common  stock  from 
$20,000,000    to    $18,800,000.    the    United    Ry.     Investment   Co.    having 
surrendered  12,000  shares  for  cancellation.     V.  88,  p.  1314. 
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The  San  Fran.  Elec.  Rys.  has  acquired  $9,997,500  of  com.  stock  of 
Un.  RR.  of  S.  F.  All  the  rest  of  the  share  capital,  com.  and  pref..  Is  held 
by  the  Un.  Rys.  Invest.  Co. 

United  RRs.  of  San  Fran.  In  1910  leased  the  San  Fran.  Elec.  Rys.  See 
that  company  above  and  V.  91 ,  p.  465. 

Decision. — On  Sept.  21  1911  Judge  Scawell.  In  a  suit  brought  by  the  city, 
held  that  the  Sutter  St.  Uy.,  by  discontinuing  the  use  of  certain  tracks  on 
Market  St.,  lias  forfeited  its  franchises  as  to  such  tracks.  V.  03,  p.  873. 
For  decision  In  suit  to  restrain  city  from  constructing  8  road  on  Geary  St., 
see  under  Geary  St.  Park  tc  Ocean  RR.  and  V.  04,  p.  L697. 

STOCK  AND  HONDS.  Date.  Interest.  Outstanding.  Maturity 
Common  $18,800,000. $18,800,OOOMch'06  1.5% 

Pref  4%  cum  $20,000.000 4  J-D  20,000.000   Dee '00,  2% 

1st  pref  7%  cum  $5,000,000..    1907 5,000,000Dec31'll,3  X 

Sinking  fund  gold  bonds  $35,-  f    1902        4gAO        25,409,000  April  1  1927 

275.000  ($1,000) c'\  Interest  at  company  s  office,  or  In  New  York. 

I     Union  Trust  Co.,  San  Francisco,  Trustee. 

Notes  $1,000, 000 /    1000  5  See  text  1916 

(Redeemable  after  5  years  at  par. 
Equip  trust  certfs,  $400,000/    1910       6  J-J  15  300,000     See  text 

gold,  guar  prln  &  lnt    \  Union  Trust  Co.,  N.  v.,  trustee. 

Equipment     notes    $300,000     1912       6  M-N 

($1,000).     Red    at     102}^  [Int.  at  I  a  on   ["i  i  I  Co.,  San  Fran.,  T 

and  lnt  on  any  int  date...]     or  E,  II.  Rollins  {<.   Sons,  New  York 


6  g  J-J 


3.000.000  Jan      1  1913 


6  A-O 

f>  .1,1 
6  J-J 
6  M-S 
5  g  MS 


2.000.000  April  2  1918 
350,000  Jan  1  1913 
250,000  Jan  1  1914 
550,000    Mch    1  1914 

7,341,000  Sept    1   1924 


Market    St    Cable    Ry    Mtgel    1882 

($1 ,000)  gold cj 

Omnibus  Cable  Co  1st  Mtge...    1888 
Park  &  Cliff  House  1st  Mtge..    1887 

Park  &  Ocean  1st  Mtge 1884 

Ferries  &  Cliff  House  Mtge 1889 

Market  Street  Ry  eonsol  Mtgel    1894 

$17,500,000  gold. ...J 

Interest  Is  payable  at  Treasurer's  office  ,San  Francisco. 
Sutter  Street   1st   Mtge  goldl    1888       5  M-N  1,000. ooo   May     1    1918 

($1,000) JCal.  Title  Ins.  &  Tr.  Co..  San  Fran..  Trustee. 

Bonds. — Of  the  $35,275,000  sinking  fund  gold  4s.  $9,866,000  are  reserved 
to  retire  underlying  liens  (the  other  $4,725,000  needed  for  that  purpose  be- 
ing provided  by  the  operation  of  the  sink,  funds).  A  sink,  fund  equal  to 
2  %  of  the  entire  gross  earnings,  but  not  less  than  $100,000  a  year,  began 
Jan.  1  1905.  All  the  Income  above  5  %  on  the  common  must  also  be  applied 
to  a  sink,  fund  or  for  Improvements.  V.  74,  p.  529,  630.  Through  opera- 
tion of  sink,  fund,  $1,485,000  bonds  have  been  purchased  and  are  held  by 
trustee;  these  bonds  are  Included  In  amounts  given  above  as  outstanding. 
Bonds  were  listed  on  the  New  York  Stock  Exchange  In  March  1903.  V.  76. 
p,  1036.  Equip,  trust  certfs,  of  ioio  mature  $50,000  annuallj  from  June  15 
1911  to  June  15  1918,  Incl.,  without  option  of  prior  redemption  They  are 
guar.,  prln.  &  Int.,  by  United  Rys.  Investment  Co.  They  are  secured  on  ko 
standard  P-A-Y-E  cars.  V.  90,  p.  1550.  Equip,  notes  of  1  9  12  mature 
$30,000  annually  May  1  1913  to  1922.  V.  95,  p.  751.  Prior  lien  bonds  sub j. 
to  call.  The  bonds  of  Market  St.  Ry.  issue  are  sub],  to  operai  [on  of  sinking 
fund  after  Sept.  1  1918;  and  Sutter  Street  Ry.  1st  mtge.  5s  are  subject  to 
call  at  rate  of  $50,000  per  annum,  in  numerical  order,  beginning  with  bond 
No.  1.  The  notes  In  table  above  were  issued  to  reimburse  the  company  In 
part   for  Improvements  since   1902. 

Dividends.—  On  4%  pref.,  In  1902,  Dec.,  1.2%;  In  1903,  June,  1.2%; 
Dec..  1.2%;  In  1904.  June.  1.5%;  Dec.,  1.5%;  In  1905,  June.  1.8%;  Dec, 
2%.  In  1906,  Men.,  3.6%  (In  full  of  all  defened  dividends  In  arrears  to 
Sept.  30  1905);  Dec.  2%   (paid  In  dividend  ctfs.)       None  since.       On  7% 

Sref.,  3  Vi%  paid  semi-annually  from  Feb.  1909.     On  com.,  1st  dlv.,  1 .5%, 
Ich.  1906  (half  paid  In  cash  and  half  In  dlv.  ctfs.) 

Earthquake  and  Fire. — For  damage  done  by  the  earthquake  and  fire  In 
April  1906.  see  V.  82.  p.  930,  988.  Later  In  the  year  the  company  suffered 
from  a  strike  of  its  employees.  See  V.  83,  p.  493,  568.  in  March  l»o7  em 
ployees  again  went  on  slrlke,  and  this  strike  lasted  for  six  months — si  e 
annual  report,  V.  86.  p.  1221 

REPORT. — For  year  ending  Dec.  31  1911,  gross.  $7,886,136;  net.  after 
taxes,  $3,179,165;  other  income.  $261,027;  Interest  and  rentals.  $2,095,213; 
renewals,  deprcc'n,  &c,  $812,788;  divs.  on  1st  pref. ,$350, 000, sur., $185, 791. 

ROAD. — Controls  and  operates  263.71  miles  of  track.  Before  the  earth- 
quake and  fire  in  1906,  a  part  of  the  mileage  consisted  of  cable  lines,  but 
this  has  since  been  changed  to  overhead  trclley,  and  practically  the  whole 
system  Is  now  operated  by  electricity. 

FRANCHISES. — In  a  report  by  Hasklns  &  Sells,  accountants,  It  was 
stated  "that  out  of  the  total  original  mileage  of  228.95  miles,  the  franchises 
for  11.5431  miles  only  expire  prior  to  1929;  all  others  between  that  year 
and  1952." 

OFFICERS. — Chairman  of  Board,  Chas.  Holbrook;  Pres..  Patrick  Cal- 
houn; Asst.  to  Pres.,  Thornwcll  Mullallv;  V.-P.  and  Gen.  Mgr.,  Charles  N. 
Black;  Sec.  &  Comp.,  Ceo.  B.  Wlllcutt;  Treas.,  V.  M.  Dahler.  -V.  so.  p. 
529,  847;  V.  90,  p.  504,  1364,  1556;  V.  !)  1 .  p.  338.  105,  872;  V.  92.  p.  1244: 
V.  93,  p.  470,  873:  V.  94,  p.  632,   1697;  V.  95,  p.  751. 

PRESIDIO  &  FERRIES  RAILROAD.— Trolley. 

ORGANIZATION.— Chartered  Jan.  6  1882.  Made  offer  to  sell  road  to 
city  In  1903,  but  proposition  declined  by  City  Council 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity. 

Stock  (par  $100) 110,000  shares. 1    See  text. 

\   $55  paid  In.   f 
First   mtge   $300,000   g    ($l.-f    1909        5  g  J-D  $10,000  See  text 

000),  slnklng.fund c<fer|Int.  at  Union  Trust  Co..  San  Fran.,  trustee. 

Jionds.   -Bonds  mature  June  3  yearly  as  follows:  $65,000  In  1910,  $75, > 

In   1911   and   1912  and  $85,000  In   1913.      Those  clue  In   1910,   1011  and  1912 
have  been  paid  oir. 

ROAD. — In  Sept.  1906  Board  of  Supervisors  granted  permission  to  con- 
vert road  to  overhead  trolley,  which  Is  now  completed.     7.63  miles. 

DIVIDENDS  of  20  cents  per  share  were  being  paid  monthly  up  to  the 
time  of  the  great  Ore.     None  since. 

OFFICERS.— Pres..  G.  A.  Newhall;  V.-P..  H.  M.  A.  Miller;  Sec.  John 
B.    Lelghton;   Treas.,    VV.   J.    Dutton       Office,   corner    I'nlon   and    Sharp 
streets.  San  Francisco. — V.  81.  p.  265.  1175;  V.  83.  p.  688-  V.  87,  p.  1238;  V 
88.  p.  1002;  V.  89.  p.  349. 


NORTHERN  ELECTRIC   RY. 

ORGANIZATION,  Incorporated  In  California  Sept.  19  1907  and  ae- 
qulred  the  entire  properties  of  the  Northern  Flectrlc  Company  (lncorp.  In 
Nevada)  and  Shasta  Southern  Ry.  Co.  In  1906  Northern  Electric  Company 
franchises  were  said  to  be  for  not  less  than  50  years. 

Extensions. —  During  1911  three  new  companies  were  formed,  by  or  In 
the  Interest  of  this  company,  preparatory/  to  building  extensions  to  the  sys- 
tem, viz.:  Marysville  ft  ColuSS  Branch  (Marvsvllle  to  Colusa.  30 
Stock,  $1,500,000;  bonds  sec  below  $1,500,000);  Sacramento  ft  Eastern 
Ry.  (Sacramento  to  Fairbanks  and  Orange);  West  Side  RR.  (Sacramento 
to  Broderlck,  Clarksburg  and  RlO  Vista.  30  miles* .  The  last  two  companies 
have  SI. OOP. 000  each  of  bonds  and  stock  authorized.  V  .  91. tp.  270.  None 
of  the  bonds  is  out . 

In  July  1912  Calif .  RR.  i  !omm .  granted  authority  to  Issue  $600,000  more 

of   Marysvllle-Colusa    Branch   bonds    duel.   In    amount   outstanding   below  i 
V.  95.  p.  237.      lla.s  applied  to  Issue  $500,000  additional. 

The  Sacramento  ft  woodland  RH.  bonds  In  table  below  are  stated  to  be 
1st  mtge.  OD  20  miles  of  road  and  are  guar.,  p.  A-  I.,  by  Northern  Flee.  Ry, 
and  Vallejo  &  Northern  HI).,  the  former  operating  the  road  while  the  latter 
owns  the  stock.   V,  t).">.  p.  680. 

STOCK  AND  BONDS—         Dots.       Interest.      Outstanding        Maturity. 

Uommon   $15,000,000    ($100) $15,000,000     

PrcfJIO, 000,000  tSloo) .■>••;,  n  e 10. ooo. ooo     

Northern  Flee  Co  M  $6,000  -1    1005        5  g  A  O  3,784  000     Oct   1    1955 

000  g  ($1,000)  sink  fund  .  (Int.  at  Mercantile  Tr  Co.,  San  Ft  an.  .Trustee 
Northern  Elec  Ry   1st   ft  cousl     1007        5tJ   I)         5.275.000      Dee    1     1 '.'  17 

mtge  $25,000,000  gold lint    at  Mercantile  Tr.  Co  .  San  Fran.,  trustee 

Secured    notes   $2. ooo. ooo  g]   1911       o  g  m-\  196,500 May  1 'I3-'14 

($500  and  si  .oooi         .  .  ciim    at  Mercantile  Tr.  Co..  San  Ft.  .  Trustee 

Marysv    &   Colusa    Br   1st    Ml    1911        5g.I-|)  7.-0.000     Pec.  1    1941 

$1,500,000  gs  f  (Sl.OOO)guiInt.  at  Mercantile  Tr.  Co.,  San  Fran  .  Trust. 

Sacramento  A  Woodland 
mortgage  [see  text  above).  '         .         &%  750,000        194] 

Bonds.— Of  the  Northern  Electric  Ry.  bonds  $3,784,000  arc  reserved  to 
retire  a  like  amount  of  Northern  Electric  Co.'s  ,"<s.  1'lu  v  are  subject  to  call 
on  60  days'  notice  at  110.  Sinking  fund  1918  to  1027  ',  %  of  Issued  bonds 
per  annum;  1928  to  1037,  1%;  1938  to  1047.  l  ',  %.  Northern  Electric  Co. 
bonds  can  be  called  on  April  1  1014  or  anv  Int.  date  thereafter  at  110 
Practically  all  of  the  outstanding  bonds  are  In  possession  of  Northern 


Electric  Railway.     The  notes  of  1911  are  secured  by  deposit  of  N.  I 
1st  eonsol.  bonds  at  rate  of  51,000  bonds  for  each  $750  note        l 
guar.,   p.  &  l„  by  E.  R     Llllenthal,   B.  J.   De  Sable    ,}r  .     Lou 
W.   P.   Mammon.      Notes  are  sub),  to  call  on  any  Int.  date;    •■ 
at  101  '//'■„  on  1st.  101  on  2d  and   100  >  f.  on  3d  Int.  date:  g  •   102  H 

on  1st,  102  on  2d.  101  y,  on  3d,  101  on  4th,  100  K  on  5th  Int.  date.     Marys- 
vllle-Colusa Br.  bonds  are  subj.  to  call  at  105  on  any  int.  date.     Sinking  fd. 
of  Z%  Of  bonds  out  begins  after  5  years.      Bonds  are  guar.  p.  <5c  1.  by  .North- 
li  ctrlc  Ry. 

.  30  1012,  gro    .  $625,749   net    $21 1  .- 
172.     in  1910-11,  gross,  $552,055;  net,  $175,004. 

ROAD. — Operates  ill  .15  miles  of  track  between  Chlco,  Orovllle,  Yuba 
city.  Marysville  and  Sacramento,  with  a  branch  from  Chlco  to  Hamilton. 
Has  completed  a  bridge  across  Sacramento  River  with  view  of  building 
to  Woodland.     Standard  gauge.     60  and  70-ib.  T  rail. 

OFFICERS.— Pres.,  E.  R.  LUIenthal;    V.-P    .  r.   3    de  Sabla  and  Louis 
lorman  Logan,  San  Francisco.  -V.  85,  p.  H8; 

V.  02,  p.  137:,    v.  04,  p.  270.  1500;  \      ■ 

PENINSULAR   RAILWAY. 

Entire  stock  is  owned  by  Southern  Pacific  Co.,  ■  o  owns 

$22.".. ooo  of  the  s.tn  Jose-Los  Gatos  Inter    1st  M     bonds. 

ORGANIZATION. — Incorporated  In  California  June  30  1909  as  a  con- 
solidation of  various  electric  railways  In  which  the  Southern  Pacific  Is  Inter- 
ested, namely  the  Peninsular  Kit.  Co.,  Santa  Clara  Interurban  Ry.  (V.  83. 
p.  380;  V.  87,  p.  545)  and  the  San  Jose-Los  Gatos  Interurban  Ry.  'V.  76, 
p.  1409;  V.  89,  p.  101).  Will  comprise  all  the  present  and  contemplated 
railway  systems  on  the  San  Francisco  peninsula,  and  from  that  city  to  San 
Jose  and  vicinity,  Including  those  In  Intermediate  towns. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock,  $12,000,000  ($100).. $12,000,000     

San  Jose-Los  Gatos  Inter,  lstf    1903        5  M-N  21  500,000   May  21  1923 

mortgage,  $2,000,000 c\Central  Trust  Co.,  San  Francisco,  Trustee. 

ROAD. — Owns  51.62  miles  of  single  and  14.97  miles  of  double  main 
track,  serving  San  Jose.  Saratoga.  Los  (Jatos.  Campbell,  Cupertino,  Morita 
Vista  and  Palo  Alto,  all  In  Santa  Clara  County.  Standard  gauge.  60  ant] 
70-lb.,  mostly  T  rail.  An  extension  between  Palo  Alto  and  San  Francisco  is 
proposed. 

OFFICERS.— Pres.,  Wm.  F.  Herrln  San  Fran  :  V.-P.,  Paul  Shoup,  Los 
Angeles;  (Jen.  Mgr.,  F.  B.  Chapln,  San  Jose;  Sec.  Gerald  Fitzgerald,  Los 
:  Aud.,  H.  A.  Culloden,  Los  Angeles. — V.  89,  p.  104. 


SAN   FRANCISCO   NAPA   &  CALISTOGA   RY. 

ORGANIZATION. — lncorp.  Nov.  10  1911  in  California  as  successc  r  to 
the  San  Fran.  Vallejo  &  .Napa  Valley  RR..  sold  at  foreclosure  on  Oct.  30 
1911.  V.  93,  p.  1535.  Also  acquired  the  Vallejo  Benicla  <fc  .Napa  Valley 
RR.  Has  a  20-year  traffic  agreement  with  Monticello  SS.  Co.,  providing 
for  daily  schedule  of  at  least  six  round  trips  between  Vallejo  and  San  Fran. 
Purchases  power  from  Pac.  (ias  &  Elec  Co.  under  contract  expiring  July 
1914,  with  privilege  of  extension  for  a  further  period  of  10  years.  Franchise 
run  to  1952  or  later. 

STOCK  AND  BONDS—         Dale.        Interest.     Outstanding.       Maturity. 

Stock  $2,000,000 52.ooo.ooo 

1st  M  SI, 000, 000  gold   ($100.1    1911        6  J-D  600,000    Dec.  1    15*36 

$500  &  SI. 000);  callable  at} Int.  at  Mercantile  Tr    Co..  San  Fran..  TTus., 

105  &  int.  on  any  int.day.c'j  or  at  office  of  E.  II .  Rollins  &  Sons.  N.  Y. 
Debentures — unsecured    non-1    610.000  Nov. 20  1936 

foreclosable  $610,000 I 

Bonds. — Remaining  $400,000  1st  M.  bonds  are  reserved  for  additions  and 
extensions  at  75%  of  cost  under  certain  restrictions.  Annual  sinking  iund 
of  1%  of  bonds  out  begins  in  1914.     V.  93.  p.  1535. 

EARNINGS. — For  year  ending  Sept.  30  1911.  gross.  $175,509;  net. 
$71,395.      In  1909-10,  gross.  S167.694;    net,  $67,275. 

ROAD. — Comprises  44.71  miles  of  track,  extending  from  Vallejo,  via 
Napa,  to  Calistoga.  of  which  30  miles  on  private  right  of  way,  12.39  miles 
on  streets  or  highways  and  2.32  miles  sidings.  Standard  gauge.  Owns 
37  acres  of  land.  incl.  water  front  In  Vallejo. 

OFFICERS. — Pres.,  Jas.  Irvine,  San  Fran.;  Sec.  &  Treas.,  T.  V.  Max- 
well, San  Fran.;    Gen.  Mgr.,  Malcolm  Mclntyre,  Napa. — V.  93,  p.  1535. 

SAN  JOSE,  CAL. 

SAN  JOSE  RAILROADS— A  trolley  road. 

In  1911  Southern  Pac.  Co.  acquired  entire  stock  of  this  company:  also 
owns  entire  amount   of  outstanding  bonds.      V.   92.   p.   1033. 

ORGANIZATION. — lncorp.  in  California  Dee.  22  1909  as  successor  to 
San  Jose  Ry.  Co.  and  San  Jose  &  Santa  Clara  County  Ry.      V.  90,  p.  1297. 

STOCK  AND  BONDS —         Date.        Interest.      Outstanding.       Maturity. 

Stock,  $5,000,000  ($100) $5,000,000 

1st    mtge.     $1,500,000    gold?    1910       5  g  J-J  716.000 

($1,000)  sinking  fund lint,  at  Mercantile  Trust  Co..  S. 

San    .lose    ft    Santa    Clara    Co'i     1.250,000 

Ry  first  mortgage 
San  Jose  &  Santa  ClarRRlstM t%  250,000 

Bonds. — 1st  mtge.  bonds  of  1910  have  a  sink,  fund  from  Jan.  1  1915. 

ROAD.— Owns  15.81  miles  of  single  and  1 1 .73  miles  of  double  main  track. 
serving  cities  of  San  Jose  and  Santa  Clara  and  country  adlacent  thereto  — 
V.  90.   p.   1297;    V.  92.  p     1033. 

SANTA  CRUZ,  CAL. 
COAST  COUNTIES  GAS  &  ELECTRIC  CO. 

ORGANIZATION.   -Organized  in  California  on  Mrh.  20  1912  and 
quired  the  Coast  Counties  Light  &-  Pow    Co..  Big  Creek  Light  ft  Pow.  Co. 

and  San  Benito  Light   ft  Pow.  Co.:  also  the  entire  capital  Stock  of  the  Union 

Trao.  Co.   (Santa  Cruz).     Franchises  in  municipalities  perpetual;  county 
franchises  on  highways  until  1946  to  1959. 

STOCK  AND  BONDS—         /'«/•  Interest       Outstandina.      Maturity. 

Common.   $2,000,000        $1,000,000 

Pref,  $2,000,000  6%  cum($100)     ...        Monthly         1,000,000 

Coast   Counties   L   ft    P   1st    M       1906        5g  F-A  080,000    Aug,   1    1946 

$1,000.  ooo  cold  ($1,000)  .0'    Int.  at  Mercantile  Tr.  Co..  San  Fr.,  I 
Union  Trao  Co  1st   M.  $750,-      1005  639.000   Feb     1   1935 

000  gold   ($1,000)           .Oftr   Int.  at  I'nlon  Tr.  Co.,  San  Fran.,  trustee. 
BlgCrk  LtftPow  1st  M$339.000  320.000 

San  Ben  LtftPow  lstM$15O,OO0 r.'\>  150,000    . 

BOfUlS.— Of  the  Coast  Counties  I.t.  ft  Pow.  bonds.  $20,000  are  held  In 
skg.fd.  Callable  at  107  '  „>  and  Int .  on  anv  int .  day .  Annual  cum  .  skg  fd. 
of  1";,  of  bonds  out .  began  June  30  1911.  V.  95.  p.  681.  i'nlon  Tr .. 
bonds  have  a  skg.  fd.  from  1010  till  1915  of  ' .  "..  of  bonds  out;  from  1915  to 
1020  1  ",.  of  bonds  out.  and  from  1920  to  maturity  2",,  of  bonds  out:  said  fund 
to  be  used  to  redeem  the  bonds.  Are  subj.  to  call  at  110  and  Int.  $100,000 
bonds  arc  reserved  for  betterments  and  extensions.  $11,000  have  been  re- 
tired. Skg-  fd  on  Big  Creek  I.t.  A  P.  bonds.  $3,600  per  ann.  began  Mrh  .30 
1908.  San  Benito  I.t.  ft  Pow.  bonds  have  a  skg.  fd .  of  1"',,  of  bonds  out 
beginning  June  30  1016. 

EARNINGS.  — Foroal,  year  1911,  gross.  $274,323:  net.  after  taxes.  J 128.- 
341;  l'n.  Trao.,  net.  $14,793;  Interest.  $60,560;  surplus,  $73,674. 

Property.  —  Operates  18  miles  of  track  In  Santa  Cruz  and  to  Capltola. 
Standard  gauge.  Has  one  hydro-eleetrlc  and  2  steam  plants:  combined 
capacity.  3.346  h.p.;  75  miles  bansmlsson  lines  and  6S1  miles  distribution 
lines.      Gas  plants  In  Santa  Cruz.  Watsonvllle  and  Holllster. 

OFFICERS  Pree.,  John  Martin:  V.-P..  R.  M.  Hotallng;  SeO.ft  Treas. 
F    E.  Fltzpatrlck:  Gen.  Met..  S.  W .  Coleman. — V.  91.  p.  1763;  V.  05.P.681 


1955 

F..  trustee. 

1946 

1913 


SAVANNAH,   GA. 

SAVANNAH  ELECTRIC  CO.— A  trolley  system. 

ORGANIZATION. — Incorporated  In  Georgia  In  Dec  1901  as  a  consoli- 
dation of  the  City  ft  Suburban  Ry.,  the  Savannah  Thunderbolt  &  Isle  of 
Hope  Ry  ,  Savannah  &  Isle  of  Hope  Ry.  and  the  l'.dlson  Klectric  Illuminat- 
ing Co..  comprising  the  entire  street  railway  and  practically  tne  entire 
electrle-llglitlng  service  of  the  city.  Franchises  for  both  street  railways  and 
electric  lighting  plant  are  perpetual.  Bonds  and  stock  were  In  July 
1902  listed  on  the  Boston  Stock   Exchange. 


I  -jo 


ELECTRIC   RAILWAYS 


[Vol.  lxxxxv. 


STOCK     \M>   BONDS.   -       l>at<\        Interest.     Outstanding.       Maturity 

Common  91  1,000(9100)    - 99.oOO.000    

Pf  91,000.1 1%  no  ($100)        o  A-O  l.ooo. ooo     Oct  07.3% 

lit  oonamtgv  93.600.000 KOld]    ll»02        5  g  J  J  2.147  000  Jan.    11952 

111  e*    lnt    at  Aiiu-r.  Trust  Co..  Boston.  Truster. 

Sav  Thun   .\    Isle  of  ll    1st   \\\    1807       4  O-J  l.ooo. ooo    July    1   1U47 

(  (91,000)  Jl  250  ooo    .    c'j  Central  Trust  Co  .  New  York.  Trustee. 
payable  rulj  S3  r.»i2 ft    

Bond*.     01  the  Savannah  Electric  c\,.  new  mortgage.  91.000, >  are  re 

e<m  .i  to  retire  ■  nue  amount  <>f  bonda  of  the  Savannas  Thunderbolt  &  isi< 
or  ii (>;><■  Ry  Bonda  can  be  oalled  m  a  whole  at  110  and  accrued  Interest  on 
any  Interest  date,  ["be  company  binda  itself  to  apply  at  least  $20. ooo  pei 
annum,  beginning  1008,  toward  Improvements  or  extensions,  or  In  the  pur- 
chase of  bonda.  The  remainder  unissued  of  the  Sav.  Eire,  bonds  may  be 
used  for  m  w  construction  and  equipment,  at  rate  of  $1 .000  bonds  for  $1 .250 
In  oaah  spent,  of  the  Savannah  Thunderbolt  &  Islcpf  Hope  Ky . .  bonds, 
i       Interest  al  office  of  Stone  <v  Webster,  Boston. 

Stock. — The  r>  %  preferred  stock  Is  subject  to  call  at  120  at  any  time. 

p  .1    stock  1002  to  1007  Inclusive,  8%  per  annum  paid 

None   since    to  Sept .    1  SI  I  2  . 

REFORT.  nf  the  combined  properties  tor  the  year  ending  June  so 
1012,  gross,  9720,425;  net  alter  taxes.  9180,063;  int.,  S108.028;  lmpt. 
fund.  920,000;  bal.,  91,035. 

ROAD. — Operates  58.2  miles  of  track  In  Savannah  and  vicinity.  Gauge, 
6  ft.'     Operates  I  1 1  yars. 

OFFICERS.— Pres.,  Geo.  J.  Baldwin;  V.-Ps..  Chas.  F.  Wallace  and 
Harry  II.  Hunt:  Treas.,  Henry  B.  Sawyer;  Sec.  Gordon  C.  Carson;  Mgr.. 
Marcv  L.  Spcrrv;  Gen.  Mgrs.  and  Transfer  Agents.  Stone  &  Webster. 
Boston. — V.  86.  p.  920. 

SCRANTON,  PA. 

LACKAWANNA    &    WYOMINQ    VALLEY    RAPID   TRANSIT   CO.- 

A  third-rail  road. 

Westlnghouse  Elec.  &  Mfg.  Co.  owns  $6. 174.000  bonds  and  $4,885,600 
stock  of  the  company. 

ORGANIZATION — Incorporated  under  the  General  Laws  of  New  Jet 
sey  In  Oct.  1900.  Owns  all  the  securities  of  the  Lackawanna  &  Wyomlm 
Valley  RR..  the  Scranton  &  Northeastern  RR..  the  Lackawanna  Tunne 
Co..  the  Central  Valley  RR.  and  the  Wilkes- Barre  RR..  and  operates  then, 
under  leases.  The  Lackawanna  &  Wyoming  Valley  RR.  Is  the  operating 
company.  Lackawanna  &  Wyoming  Valley  RR.  leases  the  Central  Vallej, 
RR..  the  Scranton  &  Northeastern  RR.,  Wllkes-Barre  RR.  and  Lacka- 
wanna Tunnel  Co.  Entirely  on  private  right  of  way.  The  mtge.  In  tablr 
below  was  made  In  1903  and  bonds  under  It  exchanged  for  bonds  of  an  Issm 
dated  1901  for  $5,000,000. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity 

Stock  $6,500  000  ($100) $6,500,000      

1st  Lien  and  Cons  Mtge  gold\    1903        5  g  FA  7.683.000     Aug. 1  51  5,< 

$10,000,000   ($1 .000) cllnt  at  Standard  Trust  Co.,  N.  Y  .  Trustee 

Bonds. — No  sinking  fund  and  cannot  De  called.  Of  the  $7,683,000  bonds 
reported  outstanding,  $888,000  ("green"  bonds)  are  a  part  of  an  earlier 
Issue  (for  $5,000,000)  called  Lackawanna  &  Wyoming  Valley  Rapid  Transit 
collateral  trust  5s,  due  1951,  the  remainder  having  been  exchanged  for  the 
1953  "brown"  bonds.      V.  85.  p.  1646. 

EARNINGS.— Of  Lack.  &  Wyom.  Val.  RR.  Co.  for  year  ending  Jan.  31 
1912.  gross,  $598,467;  net.  $266,081;  rents  &  taxes,  $9,914;  bal..  $256. 167. 
In  1910-11.  gross.  $590,959;  net,  $250,301;  rents  &  taxes.  $9,620;  balance, 
$240,681. 

ROAD. — Lackawanna  &  Wyoming  Valley  RR.  operates  22.63  miles  of 
double-track  between  Scranton  and  Wilkes-Barre,  Scranton  to  Carbondale, 
17  miles,  now  under  construction,  and  completed  to  Dunmore,  3  miles. 
Double  track,  laid  with  90-lb.  rail.  Standard  steam  construction,  private 
right  of  way.  A  standard-gauge  tunnel,  about  5,000  feet  long,  was  com- 
pleted In  Scranton  In  Oct.  1905.  This  removed  the  only  heavy-grade  on 
the  line  between  Scranton  and  Wilkes-Barre.    30  pass,  and  37  freight  cars. 

OFFICERS.— Pres.,  Calvert  Townley,  165  Bway..  N.  Y.;  V.-Ps..  L.  A. 
Watres,  Scranton:  and  John.  H.  McGinlev,  Pittsburgh;  Sec.  &  Treas.. 
Raymond  B.  Keating.  165  Bway.,  N.  Y. — V.  79,  p.  627;  V.  85,  p  1646: 
V.  86.  p.  547:    V.  92.  p.  1636. 


SEATTLE,   WASH. 
PUGET  SOUND  TRACTION.   LIGHT  &   POWER  CO. 

ORGANIZATION. — Incorp.  Jan.  2  1912  in  Maine  per  plan  in  V.  94,  p. 
124  (re-incorp.  In  Mass.  on  July  9  1912),  and  has  acquired,  outright  or 
through  acquisition  of  capital  stock,  the  properties  of  the  following  companies : 
Pacific  Coast  Power  Co.  [  Seattle-Tacoma  Power  Co. 

Puget  Sound  Electric  Ry.  Whatcom  County  Ry.  &  Light  Co. 

Seattle  Electric  Co.  I 

Owns  or  controls,  through  its  subsidiary  companies,  properties  comprising 
substantially  all  the  street  and  interurban  railway  and  the  commercial 
electric  light  and  power  companies  serving  the  Puget  Sound  district,  includ- 
ing the  cities  of  Seattle,  Tacoma,  Bellingham  and  Everett,  Wash. 

$21,200  pref.  and  $1,466,800  com.  stock  is  owned  by  Pub.  Serv.  Inv.  Co. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Common  $25,000,000  ($100) .. Q-J  15    $18,530,945     Oct  '12,158 

Pf  $15,000,000  6%  cum  ($100)    Q-J  15         9,785,000    Oct  12.    14 

Mortgage    notes    $12,000,0001    1912        5  F-A  7,500,000  Feb    1    1914 

gold   ($1,000) c'/Old  Colony  Trust  Co.,  Boston,  Trustee. 

Pacific  Coast  Power  first  mtge)    1910        5  M-S  4.000,000  Mch    1    1940 

$10,000,000   gold    ($1,000)  >Int.  at  Harris  Tr.  &  Sav.  Bk.,  Chic,  Trustee, 

c'&r or  at  Harris,  Forbes  &  Co..  New  York,  or 

J      N.  W.  Harris  &  Co..  Boston. 
Bills  payable  July  31  1912 $325,164 

STOCK. — In  addition  to  the  amounts  of  com.  and  pref.  stock  reported 
outstanding  above  there  are  non-interest-bearing  receipts  for  $1,525,185 
com.  and  $1,034,500  pref.  stocks  exchangeable  at  par  for  stock  certificates 
by  Jan.  15  1916. 

Bonds. — Of  the  remaining  notes  $500,000  are  in  treasury  and  $4,000,000 
are  issuable  under  restrictions.  Subj.  to  call  as  a  whole,  but  not  in  part,  at 
101  and  Int.  on  1st  day  of  any  month.  Int.  payable  in  Boston.  See  V.  94, 
p.  560.  The  remaining  Pacific  Coast  Pow.  bonds  are  reserved  for  acquisi- 
tions, construction,  &c.  under  certain  restrictions.  Red.  at  105  and  int. 
on  Mch.  1  1915  or  at  any  interest  date  thereafter.     See  V.  90,  p.  1102. 

hirldends. — On  pref.  1  14%  quar.  since  organization.  On  com.,  1st  div 
— 1%— paid   April    1912;  July.    1",', :  Oct..  1  %  . 

EARNINGS-  Of  combined  companies  for  7  mos.  end.  July  31    1!)12, 
94,708.004;   net,   after   taxes,   52,013,716;  int..   5999,727;  sink,   fd., 
$132,051;  balance.  5881.938. 

PROPERTY. — Owns  two  hydro-electric  plants,  one  on  Snoqualmie  River 
25,000  h.  p.  capacity,  supplying  light  and  power  in  Seattle,  Tacoma  and 
Everett,  and  one  on  White  River,  27,000  h.  p.  capacity  (ultimate  capacity 
approx.  80,000  h.  p.),  20  miles  from  Seattle  and  15  miles  from  Tacoma. 

OFFICERS. — Pres.,  Jacob  Furth;  V.-P.,  R.  T.  Laffin. — V.  94.  p.  124, 
270,  560,  632,  827,   1764;  V.  95,  p.  111. 

(1)    The  Seattle  Electric  Co.— A  trolley  road. 

ORGANIZATION. — This  company,  which  was  Incorporated  In  the  State 
of  Washington  on  Jan.  3  1900.  Is  a  consolidation  of  nearly  all  the  street  rys 
(all  except  one  small  road)  a  nd  electrlc-llght  Interests  In  and  around  the  city 
of  Seattle.  In  1!)00  was  granted  a  35-year  franchise  over  all  Its  lines,  but 
must  sell  25  tickets  for  $1.  Lighting  franchise  expires  In  1952.  In  Feb.  1901 
the  1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  $63,400 
com.  stock  Is  held  by  the  Public  Service  Invest.  Co.  Guarantees  the  Seattle 
Ry.  Co.  and  the  Puget  Sound  Power  Co.  bonds,  principal  and  Interest. 

Owns  the  capital  stock  of  the  Pug'et  Sound  Power  Co.  and  the  Pacific 
Northwest    '!  itter   company   owns   capital   stock   of   the    Puget 

Sound  International  Railway  &,  Power  Co..  which  leases  the  Everett  Rail- 
way. Light  &  Water  Co.     The  following  companies  have  been  acquired: 
Seattle  Traction  Co.  I  Third  Street  <fc  Suburban  Ry.  Co. 

West  St.  &  North  End  Electric  Ry.      (Union    Electric  Co 


Madison  Street  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  <fe  Power  Co. 


Burke  Block  Lighting  Plant. 
First  Avenue  Cable  Ry. 
Grant  Street  Electric  Ry 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Railway  Co. 


Decision.  -On  Nov.  16  1911  Judge  Hanford  In  U.  S.  Circuit  Court  denied 
the  application  of  the  company  for  an  Injunction  restraining  the  city  from 
enforcing  ordinance  directing  company  to  plane  tickets  on  sale  on  cars. 
V.  93,  p.   146 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity. 

Oommon,  87,500,000  (9100)    -    Q  J15       $6,800,700  Apris  '12,1  H 

Pref.,  93.000.000(9100)6%n-O.      ...        6  A-O  5,000.000  Apr  '12.  3% 

First     mortgage,     $5,000,000/    1900        5  g  F-A  5,000.000    Feb.   1    1930 

($1,000)  gold cM Int.  at  Boston  Safe  Dep.  &  Tr.  Co..  Trustee. 

Consol  &  ref  mtge.  $25,000.-1    1907        5  g  F-A  6,399.000    Aug    1   1929 

000  ($1,000).  gold  -__c^Ar\  Int.  at  Old  Colony  Trust  Co..  Boston.  Trustee. 
Seattle-Everett  mortgage         See  below  under  Pao.  Northwest  Trao.  Co. 

lionds. —  The  mortgages  on  most  of  the  consolidated  companies  have  been 
discharged,  and  companies  turned  over  to  the  Seattle  Electric  Co.  outright: 
the  others  are  operated  by  the  Klrctilc  Co.  as  owner  of  practically  all  of  the 
■itock  and  bonds.  Sinking  fund — on  1st  mtge.  of  1  %  of  the  entire  amount 
'•  '  ionds  >ut8tandln<!  Is  payable  yearly  and  $648, ooo  bonds  were  held 
by  the  trustee  Dec.  31  191 1:  can  be  called  as  a  whole  or  In  part  for  sink,  fund 
on  any  Int.  date  at  110  and  Int.  The  consol.  and  ref.  mtge.  bonds  can  be 
called  In  amounts  not  less  than  $500,000,  and  In  smaller  amounts  for  sinking 
fund  purposes,  at  105  and  Interest,  on  any  Interest  day  beginning 
Augu-t  I  1912;  $8,034,000  are  reserved  to  retire  prior  Hens,  and  re- 
mainder for  future  extensions  and  Improvements  at  80%  of  cost.  If  net 
for  Immediately  preceding  year  shall  be  1  H  times  the  annual  Int.  charges 
upon  all  the  company's  funded  debt.  Sink.  fd.  of  1%  per  annum  started 
Oct,  i  1800;  9180,000  were  held  by  trustee  for  a.  t.  Jan.  1  1912.  v.  85,  p. 
222;  V.  92,  p.  189. 

Stock. — Preferred  stock  Is  redeemable  at  120. 

Dividends. — First  dividend  of  1  H%  on  pref.  stock  was  paid  April  1901. 
Dl.-ldcnds  changed  00  half-yearly,  and  3%  paid  Oct.  1  1901,  1902  to  1911, 
Incl.,  0%  per  annum.  On  common,  first  dividend,  Z'4%,  paid  July  1908, 
In  1909,  Jan.,  25i%;  luly,  3%.  Dividends  Increased  and  changed  to 
quar.  and  1  ',%  paid  from  Oct.  1909  to  Jan.  1911,  incl.  In  Apr.  1811,  1  *A% 
and  2%  extra;  July,  1  U%;  Oct.,  1  H%-  In  1912,  Jan.,  1  %%\  Apr.,  1  %%. 

REPORT. — For  years  ending  Deo.  31: 

Charges,  taxes 
Year —  Gross.  Net.  and  sink.  fund.     Dividends.  Surplus. 

1811      $5,440,956      $2,394,102  $1,373,336  $719,951      $270,815 

1910 5,588.189        2,375.400  1.307,330  745,699        322,371 

ROAD. — Owns  and  operates  193    miles  of    single    track,  of    which   13.6 

ire  operated  by  cable.    Ralls,  mostly  80-lb.  T  rail  In  paved  streets  and  60 

72   lbs.    elsewhere.      Gauge,   3    feet    (cable).   3    feet   0   Inches    (cable!    and 

1  ft.  8  4  In.  (electric).   Owns  463  pass,  cars  and  78  mlscell's.   Owns  3  parks. 

OFFICERS. — Pres..  Jacob  Furth:  Treas..  Henry  B.  Sawyer:  Sec. 
Clement  R.  Ford;  Mgr.,  H.  T.  Edgar:  Gen.  Mgrs.  and  Transfer  Agents, 
Stone  &  Webster.  Boston,  Mass. — V.  88,  p.  565,  106?:  V.  89,  p.  412:  V.  90. 
p.  1106:  V.  92,  p.  189.  726.  1244;  V.  93,  p.  1464:  V.  94,  p.  124.  1120. 

(a)  Seattle  Railway  Co. — A  cable  road 

ORGANIZATION. — This  was  the  Seattle  City  Ry  ,  which,  together  with 
Leschl  Park,  was  purchased  at  foreclosure  on  Sept.  21  1901.  In  Oct.  1901 
was  re  Incorporated  In  Washington  under  the  above  title. 

STOCK  AND  BONDS—        Dale.        Interest      Outstanding       Maturity. 

Stock.  $500,000  ($100) $500,000      

first   mortgage.   $500,000,   gj    1901        5  g  M-N  500,000   Nov.  1  1921 

($1  0001  guar  p  &  1 c'llnt  at  Boston  Safe  Dep.  &  Tr.  Co..  Bost..Tr. 

Bonds. — Sinking  fund  Is  1%  of  bonds  certified;  up  to  Jan.  1912  $58,000 
were  held  In  sinking  fund;  bonds  can  be  called  as  a  whole  (or  In  part  for  s.  f .) 
at  110  and  Interest  on  two  weeks'  notice. 

ROAD. — Owns  about  5  miles  of  cable  road  In  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.     V    73.  p    1062. 

(b)  Puget  Sound  Power  Co. 

ORGANIZATION. — Incorporated  In  Washington  In  1902  and  Is  successor 
to  the  Pierce  County  Improvement  Co.  Took  over  the  Tacoma  Industrial 
Co..  which  company  was  Incorporated  In  Washington  In  1902. and  acquired 
valuable  lands  and  water-power  privileges  on  the  White  River  near  Seattle, 
out  these  lands  and  water-power  privileges  were  In  1908  sold  to  the  Paclflo 
Coast  Power  Co.  V.  87,  p.  38.  Sells  power  to  the  Seattle  Electric  Co. 
and  the  Puget  Sound  Electric  Ry.     Charter  expires  1952. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock.  $3,000,000  ($100) $1,000,000      

First    mortgage,    $4,000,000,/    1903       5  g  J-D        3,087,000       June  1  1933 

gold  ($1,000)  guar c'llnt.  at  Old  Colony  Trust  Co..  Boston.   Trus. 

Konds  — Both  principal  and  lnt  .  as  well  as  sinking  fund  payments,  are 
guaranteed  by  the  Seattle  Electric  Co.  Can  be  exchanged  for  Seattle  Elec. 
consol.  and  ref.  5%  bonds,  par  for  par.  A  sinking  fund  of  1  %  per 
*nnum  of  bonds  outstanding  commenced  Mch  1  1906,  which  Is  to  be  In- 
vested In  the  bonds  at  not  more  than  110  and  Interest:  $22  6,000  retired  up  to 
Aug  1912.  If  bonds  cannot  be  bought  at  that  price,  they  may  be  drawn 
by  lot  for  redemption.  Entire  Issue  is  subject  to  call  on  any  Interest  date 
ipon  70  days'  notice  at  110  and  Interest. 

PLANT. — -Operates  a  power  plant  at  Electron,  In  Pierce  County,  on  the 
Puyallup  River.     Capacity  20.000  h.  p 

OFFICERS. — Pres.,  Algernon  S.  Michener;  V.-P.,  Richard  T.  Laffin; 
Sec,  Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs.,  Stone  & 
Webster  Management  Association,  Boston. — V.  77,  p.  454. 

(c)  Pacific  Northwest  Traction  Co. 

ORGANIZATION,  &c — Owns  and  operates  an  interurban  electric  rail- 
way between  the  cities  of  Seattle  and  Everett,  a  distance  of  29  miles,  and 
will  own  and  operate  an  interurban  electric  railway  now  under  construction 
between  Bellingham,  Burlington,  Mt.  Vernon,  Sedro-Wooley  and  branches 
and  extensions  thereof  in  the  Skagit  Valley,  Wash.,  a  distance  of  approxi- 
mately 35  miles.  The  company  also  owns  the  capital  stock  of  the  Puget 
Sound  International  Ry.  &  Power  Co.,  lessee  of  the  Everett  Ry.,  Lt.  & 
Water  Co. 

Franchises  expire  In  1950  and  1952. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  52,000,000  ($100).. $2,000,000     

Pref,  $1,500, 000(S100)6'"„cum    F-A  15  See  text        

Seattle-Everett  mtge  55,000,-1    1909        5  M-S  3.100,000  Mch    11939 

000  gold  ($1.000,&c)  -c*&r/lnt.  at  Old  Colony  Trust  Co.,  Boston,  Trustee 

Stock. — There  Is  an  int.-bearlng  receipt  outstanding  for  $600,000  par  value 
of  pref.  stock.     Pref.  Is  red.  at  110.- 

Bonds. — Seattle-Everett  bonds  are  a  direct  obligation  of  the  Seattle  Elec- 
tric Co.,  but  Pacific  Northwest  Trac  Co.  has  assumed  prin.,  int.  and  sink. 
fd.  payments  on  these  bonds,  and  has  mortgaged  Its  entire  property  as 
security.  They  are  additionally  secured  by  the  pledge  of  the  entire  issue 
($200,000)  of  stock  of  the  Puget  Sound  International  Ry.&  Power  Co.  and 
5500,000  consol.  mtge.  bonds  of  the  Everett  Ry.,  Light  &  Water  Co.  The 
remaining  $1,900,000  can  only  be  issued  under  certain  restrictions.  A  sink- 
ing fund  of  1  %  on  amount  of  bonds  out  begins  Mch.  1  1914  .  Bonds  are  call- 
able as  a  whole  or  for  sink,  fund  at  105  and  accrued  int.  on  or  after  Mch.  1 
1914.     See  V.  88,  p.  1062;  V.  92.  p.  1244. 

ROAD. — Operates  30.1  miles  of  track  between  Seattle  and  Everett. 
Standard  gauge.     7  pass,  cars,  32  others,  2  locomotives. 

OFFICERS. — Pres.,  Frederick  S.  Pratt;  V.-Ps.,  Richard  T.  Laffin  and 
A.  S.  Michener;  Sec,  Clement  R.  Ford;  Treas..  Henry  B.  Sawyer;  Gen. 
Mgrs.,   Stone   &  Webster  Management  Association,   Boston. 

(a)    Puget  Sound   International  Railway    £   Power  Co. 

ORGANIZATION. — Incorporated  In  Maine  June.  5  1907  to  own,  operate 
tnd  develop  electric  railway,  lighting,  gas  and  water  power  properties  In 
the  Puget  Sound  district.  V.  85.  p.  723.  Stock  ($200,000)  Is  all  owned 
by  the  Seattle-Everett  Traction  Co.  Operates  under  lease  Everett  Ry.  <Se 
Lt.  Water  Co.     V.  88.  p.  1062. 

OFFICERS.— Pres..  Frederick  S.  Pratt;  V.-P.,  Guy  E.  Tripp:  Sec, 
Clement  R.  Ford;  Treas.,  Henry  B.  Sawyer:  Gen.  Mgrs..  Stone  &  Webster 
Management  Association,  Boston. — V.  87,  p.  936;    V.  88,  p.  1062. 

Everett  Railway,  Light  &  Water  Co. 

Leased. — Road  Is  operated  under  lease  by  the  Puget  Sound  International 
Ry.  &  Power  Co.  for  999  years.  Lease  requires  payment  of  all  fixed  charges 
and  3%  dlv.  on  stock  In  1909.  4%  In  1910  and  5%  thereafter.  V.  88.  p. 
1061. 
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ORGANIZATION.  —  Incorporated  In  Delaware  on  Feb.  22  1905  and  Is  a 
consolidation  of  the  Everett  Ry.  &  Elec.  Co.  and  the  Everett  Water  Co. 
Owns  entire  electric-railway  system  of  Everett  and  Lowell,  and  does  greater 

Sortlon  of  electric-lighting  business  In  Everett.  Lowell  and  Marysvllle. 
wns  public  water  supply  system  throughout  Everett  and  Lowell.  Rail- 
way franchises  expire  1944  and  1950:  lighting  franchise  expires  1950  and 
water   franchise    1945. 

Ordinance  Rescinded. — At  an  election  on  Juno  18  1912  the  electors  voted 
to  repeal  the  ordinance  passed  In  Nov.  1911  (V.  93,  p.  1401,  871)  authorizing 
City  Council  to  proceed  with  the  condemnation  of  the  plant  of  Everett 
Water  Co.     V.  95,  p.  110. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock.  $2,000,000  (Jl 00).. $2, 000. 000         See  text. 

1st      mortgage,      $2. 000.000.1    1905        5  g  A-O  675.000   April  1   1925 

gold   (SI, ooo) .     c/Int.  at  Manhattan  Tr.  Co..  N.  Y.,  Trustee. 

Consol.  mortgage,  $4,000.000, 1    1909        5  F-A  500,000   Feb.   1  1941 

go'd     c'&rllnt.  at  American  Trust  Co.,  Boston,  trustee. 

Everett    Ry    &    Klectrlc    lstl    1901        5  g  A-O  825.000  April  1  1 921 

mortgage.  $1,000,000,  gold  J  Int.  at  Manhattan  Tr.  Co.,  N.  Y.,  Trustee 

($1,000)  ... j  No  sinking  fund  and  not  subject  to  call. 

Everett  Water  Co  1st  mtge.l    1901        5  g  J-.I  500. ooo  July   1    1921 

$600,000  ($1.000) c'/Int    at  Manhattan  Tr    Co.,  N.  Y..  Trustee. 

Bonds. — Of  the  $2,000,000  mortgage.  $1,325,000  are  reserved  to 
retire  prior  liens.  No  s.  f.,  but  bonds  subject  to  call  on  any  Int.  date  upon 
60  days'  notice  at  107  )^  and  Interest.  Of  the  $4,000,000  consol.  mortgage, 
the  Initial  Issue  of  $500,000  was  pledged  under  the  Seattle-Everett  mtge.  of 
1909.  $2,000,000  Is  reserved  for  prior  liens,  and  the  remainder  for  additions 
and  Improvements.  Callable  as  a  whole  (or  In  part  for  sinking  fundi  at  par 
and  int  on  any  Int.  day.  Sinking  fund  of  1%  per  annum  of  bonds  out 
begins   May    1    1914.      V.   88.    p.    1061. 

ROAD. — Operates  16.6  miles  of  track  In  Everett.  Including  branch  to 
Lowell  and  Snohomish,  5.4  miles,  leased  from  the  N.  P.  RR.  Co.  Standard 
gauge;  21  cars. 

OFFICERS.  — Pres..  J.  T.  McChesney;  V.-Ps..  L.  S.  Durvee  and  H.  P. 
Scott;  Sec.  &  Treas..  Edward  C.  Mony. — V.  88,  p.  1061;  V.  89,  p.  993; 
V.  93,  p.  871,   1461;  V.  95,  p.  110. 

(2)  Puget   Sound   Electric   Ry. — Third-rail   and   trolley. 
ORGANIZATION. — Incorporated  In   New  Jersey  on    Dec.   5   1902  and 

acquired  the  Seattle- Taninia  Interurban  Ky.  Owns  the  capital  stock 
all  the  notes  and  $261,000  of  the  bonds  of  the  Taeoma  Rv.  &  Power  Co. 
Also  purchased  In  1909  the  Pacific  Traction  Co.  of  Taeoma.  V.  89.  p.  349. 
Chiefly  private  right  of  way.     Principal  franchises  In  Taeoma  expire  1939. 

Bate  Decision. — On  Sept.  14  1911  the  State  Supreme  Court  affirmed  the 
decision  of  the  Superior  Court  of  Thurston  County,  which  in  turn  sustained 
the  order  of  the  Wash.  RR.  Comm.  reducing  the  rates  on  the  Scattle- 
Tacoma  Interurban  line,  the  Seattle-Renton  and  the  Tacoma-Puyallup 
lines.  Through  the  decision  coupons  issued  representing  dl (Terence  be- 
tween the  rates  ordered  by  Comm.  and  those  put  Into  efTect  by  company 
(covering  almost  two  years'  traffic)  will  have  to  be  redeemed. 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Com,  $3,500,000  ($100) J-J  $3,500,000     

Pref   6%,   non-cum.   $3,000.-1    6  J-J  1,125,000  July  '11.  3% 

000  ($100) f 

1st  cons  M,  $5,500,000.  goldl    1903        5  g  F-A  3.968.000   Feb     1  1932 

(SI. 000)     .    .    .      c'/Int.  at  Old  Colony  Trust  Co.,  Boston.  Trust. 

Consol  &  ref  M.  $15,000,000..    1911        See  text 

Bonds. — Of  the  1st  consol.  mtge.,  $1,236,000  are  reserved  to  retire  a  like 
amount  of  Taeoma  Ry.  &  Power  Co.  bonds  and  $296,000  had  been  retired 
by  sinking  fund  to  May  1  1912.  The  1903  bonds  are  subj.  to  call  as  a 
whole  on  any  int.  date  at  110  and  Int.  A  sinking  fund  of  1  %  of  bonds 
certified  began  Jan.  1  1907.  Sufficient  of  consol.  and  ref.  bonds  are 
reserved  for  underlying  bonds;  the  remainder  are  issuable  at  80%  of  cost 
for  additions  and  improv'ts.  Preferred  stock  is  redeemable  at  110;  $8,300 
of  amount  out  above  is  held  in  trust  for  company. 

Dividends. — First  dividend  on  pref.  stock — 3% — paid  July  2  1906.  and 
3%  paid  semi-annually  since,  to,  and  Including  July  1911.  None  since  to 
Sept.   1912. 

EARNINGS. — For  year  end.  Dec.  31  1911,  gross.  51,766,742;  net. 
$563,081;  int.  and  taxes.  $553,267;  sink.  fund.  $54,311;    deficit,  $44,404. 

ROAD. — Operates  a  third-rail  Interurban  line  from  Seattle  to  Taeoma 
with  a  branch  to  Renton.  Interurban  system.  65.3  miles-  Taeoma  system. 
128.7  miles:  trackage.  5.4  miles;  total,  199.2  miles.  Standard  gauge.  Ralls. 
70-lb.   159  passenger  cars,  281  miscellaneous  cars,  lo  locomotives. 

OFFICERS. — Pres.,  Jacob  Furth:  Treas..  Henry  B.  Sawyer:  Sec.  Cle- 
ment R.  Ford;  Gen.  Mgrs.  &  Transf.  Agts.,  Stone  &  Webster  Mgt.  Assn., 
Bos. — V.  89,  p.349;  V.  92,  p.  188,  268;  V.  93,  p.  797;  V.  94.  p.  124,  209. 

(a)  Taeoma  Railway  &  Power  Co. 

ORGANIZATION. —Franchises  average  35  years  from  Jan.  1  1906. 
Does  an  electric  railway  and  power  business  In  Taeoma.  In  Feb.  1910 
Tudge  M.  L.  Clifford  of  the  Superior  Court  held  that  company  must  Issue 
transfers  to  the  lines  of  the  Pacific  Traction.  On  June  10  1910  Judge 
Shackleford  In  the  Superior  Court  sustained  the  validity  of  the  5-ccnt  fare 
ordinance  requiring  the  company  to  carry  passengers  to  any  point  within 
the  city  limits  at  the  same  rate  whenever  the  city  limits  are  extended. 
V    90,  p.  1678. 

STOCK  AND  BONDS —        Date.  merest       Outstanding.       Maturity 

Stock.  $2,000,000  ($100) $2,000,000      

1st  mtge,  gold   ($1,000),   $1.-1    1899        5  g  A-O        11,500,000   April  1   1929 

500.000  not  redeemable  be- Unterest    at    Old    Colony    Trust    Company 

fore  maturity o*l      Boston.  Trustee. 

x  Of  this  amount  $264,000  is  owned  by  Puget  Sound  Electric  Ry. 

ROAD. — Owns  128.7  miles  of  track.  35  to  72-lb.  rails.  Gauge,  4  ft. 
8H  In.— V.  85.  p.  347:    V.  88.  p.   1198;    V.  90.  p.  1678. 

(b)  Pacific  Traction  Co. — A  trolley  road. 

ORGANIZATION. — Incorporated  June  11  1907  In  Maine  In  1909  road 
was  acquired  by  Puget  Sound  Electric  Ry.  V.  89.  p.  349.  Power  Is  fur- 
nished company  by  1'uget  Sound  Trac,  Lt.  &  1".  Co.  Franchises  expire 
lii.'.  I 

STOCK  AND  BONDS—        Date.        Interest.     Outstanding.       Maturity 

Common  $2,000,000  ($100). $1,250,500     _ 

Pref  $1,000,000  ($100)   n-c 250.000     ..    . 

First   mortgage  S5.000.000  gl    1907        5  g  JJ  400,000  July  1    1927 

($1,000)     .    ...  o'/Int.  at  Old  Colony  Trust  Co..  Boston,  Trust. 

Bonds. — $500,000  were  Issued  to  retire  a  like  amount  of  Old  first  mortgage 
bonds,  of  which  $100,000  In  treasury.  Remaining  bonds  reserved  for  future 
additions  and  Improvements,  under  restrictions.  Sublcct  to  call  at  105 
and  Interest.  Sinking  fund  of  1  %  of  bonds  outstanding  begins  Jan.  1  1914. 
Bonds  are  guar.,  p.  &  I.,  and  sinking  fund  by  Puget  Sound  Klectrlc  Ry. 

ROAD.  —Operates  between  Taeoma  and  American  Lake,  with  branches 
to  South  Taeoma  and  to  the  State  Asylum  for  the  Insane.  Extensions  to 
Point  Defiance  are  proposed.  Standard  gauge  60-lb.  T  rail  In  country 
70-lb.  T  In  city.—  V.  85.  p.  346.  654,  922:  V.  88.  p.  1438;  V.  89.  p.  42,  349. 

(3)  Whatcom  County   Railway  &    Light  Co. — A   trolley  road. 
ORGANIZATION.       Incorporated  in  \eu  Jersey  on  NOV.  !0  1902,      Con- 
trols the  entile  street  railway,  gas.   electric  lighting  and  power  business  ,,f 

Belllngham.  Principal  railway  franchise  expires  in  1041;  minor  railway 
franchise  in  198  I;  electric-lighting  and  p  iwer  franeMae  in  1040;  gas  franchise 
in  1041,  in  Oct.  1005  acquired  the  Nooksack  power  plant  of  the  Belllng- 
ham Bay  Improvement  Co.  and  also  the  lighting  Branch  ses  of  that  company. 

V.  81.    p.    1316,    1194. 

On  May  16  1910  Shareholders  authorized  an  increase  In  pref.  stock  from 
$750,000  to  (1.350,000,  proceeds  Of  new  stock  to  In'  used  to  purchase  stock 

of  a  new  company  (the  Belllngham  ft  Skagit  Ry.  Co.,  Inoorp.  in  Maine'. 

which   is   to   build   a   railway   from    Belllngham    to   Mt.    Vernon   and   Sedro- 

Woouey.  V.  00,  p.  1615.  in  1011,  h  twever,  Seattle-Everett  Trac.  under- 
took to  build  the  line. 

Oommon,  $750,000    ($100).. $750,000 

Pref  $1,330 ,000  6°%  mm        ..  MS  1.140,400  Sept  "12. 3  % 

First    mortgage      $2,500,000.1    1905        5  g  M-N  1.502.000    Nov    1    1935 

gold  ($1,0001      ........    .  (int.  at  old  Col.  mist  Co..  Boston,  Trustee. 

stock. — Pref.  stock  is  redeemable  at  no. 

Bonds— Bonds  subject  to  call  as  a  whole  on  any  Int.  date  at  105  and  Int. 
Slnktng  fund  of  1  %  per  annum  of  bonds  outstanding.  If  earned  .  commenced 
Nov.  1  1906;  on  Nov.  1  1911  became  obligatory. $16. 000  bonds  have  been 
retired . 

Dividends.  —  6  %  Is  being  paid  on  preferred  stock. 

EARNINGS. — For  12  mos.  ending  Dec.  31  1911.  gross.  (388,374;  net. 
$177.7.-)1;  other  Income,  $37,126:  Interest  and  taxes.  (113.206;  sinking  fund. 
$14.ri3;    dividends.  $66,972;    surplus.  (20,566. 


ROAD. — Operates  23.9  miles  of  track;  standard  gauge;  rails  40  to  60-lb.; 
27  passenger  and  23  other  cars;    2  locomotives. 

OFFICERS. — Pres..  Frederick  S.  Pratt:  V.-Ps.,  Edward  Byrnes  and 
R.  T.  Laffln;  Sec..  Clement  R.  Ford:  Treas.,  Henry  B.  Sawyer;  Gen.  Mgrs. 
and  Transfer  Agents.  Stone  &  Webster.  Boston,  Mass. — V.  82,  p.  393.  1042: 
V.  84,  p.  1369;  V.  85,  p.  1144;  V.  90.  p.  1615;  V.  94.  p.  125. 

SEATTLE  RENTON  &   SOUTHERN  RY.— Trolley 

Receivership. — On  Apr.  80  1012  Judge  Dykemaa  In  State  Court  on  appli- 
cation of  former  Pres.  Win.  R.  Crawford,  appointed  Scott  Calhoun  tem- 
porary receiver,  but  the  latter  did  not  take  possession  until  after  the  dis- 
charge of  the  receivers  appointed  by  the  Federal  Court — see  below 
Parkin  being  then  appointed  0O-recelveX  and  now  acting  In  conjunction  with 
Mr.  Calhoun. 

On  Aug.  22  1912  Judge  Cushman  In  U.  S.  Dlst.  Court  discharged  the 
receivers  who  had  been  appointed  some  time  before  by  Judge  Hanford  of 
same  court,  who  recently  resigned.  Judge  Cushman  also  ren  anded  to  the 
State  courts  the  suit  originally  brought  by  Mr.  Crawford,  but  transferred 
to  Federal  Court  by  Judge  Hanford,  In  which  among  other  things  the  then 
existing  management  was  charged  with  misuse  of  power.  4c.  Irr 
allied  with  Peabody.  Houghteling  &  Co.  hold  the  $.",00,000  &%  collateral 
tr.  notes  which  matured  June  1  1912  and  are  secured  b  ::  <$].- 

(,00,0001  of  the  railroad  company,  the  stock  being  owned  by  Mr.  Crawford. 
See  V.  95,  p.  545;  V.  94,  p.   1628,    1150.    1.383,    1318. 

ORGANIZATION. — Successor  In  Feb.  1903  to  the  Seattle  &  Renton  Ry.. 
which  latter  In  1899  purchased  the  road  and  franchises  <>f  Seattle  &  Rainier 
Beach  Ry..  formerly  the  Rainier  Avenue  Klectrlc  Ry..  foreclosed  The 
Seattle  &  Rainier  Beach,  however,  maintains  Its  corporate  existence. 
Franchises  from  Seattle  to  Renton  have  been  extended  to  Dee.  31  1034. 
Company  has  also  acquired  franchises  for  same  period  covering  12  miles 
additional  track,  9  of  which  will  be  In  city  of  Seattle,  and  In  return  company 
pays  City  Z"'„  of  gross  receipts  until   l)<-c  81    l!»l!i  and  i%   thereafter. 

On  Dec.  23  1910  City  Council  voted  to  revoke  the  franchises  of  company 
on  ground  that  there  had  been  a  number  of  violations  of  terms  of  franchise 
limiting  fares  to  5  cents  within  city  limits.  V.  91.  p. 1769.  On  Jui 
1912  the  State  Surpeme  Court  affirmed  the  ruling  of  the  Superior  Court 
made  on  April  5  1912  upholding  the  validity  of  the  SHOO, ooo  20-year  bonds 
voted  by  the  city  of  Seattle  on  March  7  1911  (V.  92.  p.  463,  726)  for  the 
construction  of  a  parallel  road  or  the  acquisition  by  purchase  or  condem- 
nation of  the  existing  line.  On  May  31  1912  the  city  began  condemnation 
proceedings  in  Superior  Court  for  acquisition  of  the  portion  of  road  within 
city  limits  which  It  is  desired  to  take  over  as  part  of  the  municipal  line. 
Up  to  Sept.  1  1912,  however,  no  bonds  had  been  issued. 

The  State  Supreme  Court  has  decided  that  the  company  must  exchange 
transfers  with  the  Seattle  Electric  Co.  upon  a  basis  of  an  equal  division  of 
fare,  but  an  appeal  Is  pending  to  the  U.  S.  Supreme  Court  For  proceedings 
in  Federal  Court  see  V.  93,  p.  732. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding        Maturity. 

Common.   $1,000.000 $1,000,000 

Preferred.  $250.000 250.000      

First      mortgage,    $1,000,0001    1908       5  g  M-N  825.000 

($1,000  and  $500)  gold.  _c*  )  First  Tr.   &  Sav.   Bk 

J      First  Nat.  Bk..  Chic. 

Bonds. — Of  the  $1,000,000  bond  Issue  of  1908,  $500,000  were  Issued  to 
retire  prior  Hens  and  floating  Indebtedness  and  $325,000  have  been  Issued 
for  new  equipment  and  Improvements;  $175,000  are  reserved  for  future 
extensions  and  Improvements  at  70%  of  cost  and  only  to  be  Issued  upon 
approval  of  Peabody,  Houghteling  (c  Co.,  who  ollered  the  bonds  for  sale  In 
1908.  The  first  $825,000  mature  $30,000  Mav  1  1913.  $40,000  May  1  1914, 
$50,000  each  on  May  1  1915,  1916  and  1917.  $60,000  yearly  each  May  1 
1918  to  1923  Inclusive,  $70,000  Mav  1  1924:  $70,000  May  1  1925:  $70,000 
May  1  1926  and  $35,000  May  1  1927.  The  remaining  $175,000.  If  Issued, 
will  mature  $35,000  May  1  1927  and  $70,000  each  May  1  1928  and  1929. 
They  are  subject  to  call  May  1  1913  or  any  interest  date  thereafter  at  105 
and  Interest.     V.  86,  p.  1468:    V.  89,  p.  470. 

EARNINGS. — For  vear  ending  Jan.  31  1911.  gross,  $261,478;  net,  $118.- 
790:  year  ending  Jan.  31  1910,  gross,  $242,288;  net,  $106,198. 

ROAD. — 25  miles  of  track,  from  Seattle  via  Columbia  City  and  Dunlap 
to  Renton.  Rails.  56  to  60-lb.  T  and  girder.  Standard  gauge;  26 
passenger   and   35  freight   cars. 

OFFICERS. — Pres..  E.  M.  Mills:  Sec.  and  Treas.,  F.  J.  Friend;  Gen.  Mgr.. 
J.  J.  Linden.  -V.  89,  p.  470.  919:  V.  91.  p.  1769:  V.  92.  p.  463.  726:  V.  93, 
p.  106,  408,  590,  732,  1601,  1789;  V  94,  p.  1318,  1383,  1450.  1628;  V. 
95,   p.  49.   545. 


See  text. 
Chic.  Trus.      Int.  at 
&  1st  N.   B..  \.  Y. 


SELMA,  ALA. 
SELMA  STREET  &  SUBURBAN  RY.  CO. 

ORGANIZATION. — Incorporated  In  Alabama  on  Apr.  8  1891.  In 
1909  control  was  purchased  by  the  American  Pipe  &  Construction  Co.  of 
Philadelphia,  which  also  controls  the  Selma  Lighting  Co.     See  V.  88,  p.  565. 

STOCK  AND  BONDS —        Date.        Interest.      Outstanding.     Maturity. 

Stock  $125,000  ($100) _.  $125,000     

New  urst  mortgage  $125.000\   1902        5  A-O  75.000   April  1  1922 

($1,000) c'jlnt.  at  Warren  Sav.  Bank.  Warren,  Pa.. trus. 

Old  mortgage  $50,000  ($500)  f    1901        5  J-J  50.000  Jan     1  1921 

c'JInt.  at  Citizens"  Nationa    Bank,  Warren,  Pa 

BONDS. — $50,000  new  bonds  are  reserved  to  retire  oid  mtge.  bonds. 
D.  L.  Gerould  Is  trustee  of  the  old  mortgage. 

ROAD. — Operates  8  miles  of  track  In  and  around  Selma. 

OFFICERS. — Pres.,  Jos.  S.  Keen  Jr.:  V.-P.  and  Treas..  Geo.  M.  Bunt- 
ing: Sec.  and  Asst.  Treas.,  H.  Bavard  Hodge:  Asst.  Sec,  Wm.  H.  Roth; 
Grn  Mgr.,  James  H.  Dawes.  Office.  112  North  Broad  St..  Philadelphia. — 
V.  88.   p.   565. 


SHAMOKIN,   PA. 
SHAMOKIN  &  MT.  CARMEL  TRANSIT  CO. 

In  May  1912  application  was  made  for  a  receiver  on  the  ground  that  com- 
pany was  being  mismanaged.  V.  94.  p.  1628.  Company  filed  a  demurrer 
to  the  proceedings. 

ORGANIZATION.— Is  a  consolidation  In  July  190«  of  the  Shamokln  A 
Mt  Carmel  Electric  Ry.  and  the  Ashland  4  Centralla  Klectrlc  Ry  V  83. 
p.    273. 

STOCK  AND  BONDS—         Date.        Interest       Outstanding.       Maturity. 

Common.  $700. '00 ..  (548.150 

Pref.  $.100,000.  6   ;,  non-cun..  261    - 

New  mortgage.  $600.000 f    1906  5%  415.000  1936 

IPenn.  Co.  for  Ins.  on  L.  4  G  A..  Phlla..  Trus. 

EARNINGS.— For  year  end.  June  30  1012  1,644;  net,  (63,867. 

In  1911.  gross.  $146,856:  per.  .so:,.  10  I 

ROAD. — Shamokln  to  Heaverdale.  Green  Ridge.  Mt.  Carmel.  Cunning- 
ham and  Centralla.  20.25  miles  of  track:  also  Ashland  &  Centralla  Elec.  Ry. 

OFFICERS.— Prea.,  B.  W.  Samuel.  Mount  Carmel.  Pa.;  Sec.  Thos.  M. 
Rlghter.  Mt  Carmel.  Pa.:  Treas..  Wm  Kcefer  Jr..  M'.  Carmel;  Supt., 
A.    Howard   Thomas.   Shamokln.  —  V.   8.1.   p.   27.1;  V.  91.   p.    I 

SHAWNEE,    OKLA. 

5HAWNEB-TECI  MSEH  FRACTION  CO. 

ORGANIZATION.— Incorporated  In  Oklahoma  on  Feb.  13  1906. 
••'ranehisrs   are   perpetual  and   exclusive  for   25   years. 

STOCK    WD  BONDS —         Date.         Interest.      Outstanding. 

■^toek   $500,000  ($100) $500,000 

"Irst      mortgage      $1,000,000)    1906        5g  J   D  300.000 

($1,000)  gold c*  i  Interest  at  Equitable  Trust  Co.. 

Bonds.  —Can  be  called  In  1916  at   105.      \o  sinking  fund 

EARNINGS.— For  12  mos.  end.  Dec.  .11  1911.  gross.  J50.248;  net, 
$15,946.  In  1910.  gross,  $56,710;  net.  $21,883;  charges  and  taxes,  $16,- 
588:   surplus.  (5,205. 

ROAD.  -Operates  12  miles  of  track  In  Shawnee  and  between  Shawnee 
and  Tecumsch.     Standard  gauge.     60  and  70-lb.  T  rail. 

OFFICERS.— Pres..  Treas.  &  Mgr.,  Willis  E.  Fenig:  Y.-P.,  Louis  K. 
Hyde:    Sec.   W.   M.  Cutlip;    Supt..  O.   H.  Weddle. 


Maturity. 
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SHEBOYGAN,   WIS 

sin  BOYO  W  k  \ll.w  U  ft  ELECTRIC  CO. 

INIZATIO  i    in  Wisconsin  June  *   1910  and  took  over 

i.  Power  ."c  Ky,  Co.  v.  »i.  p.  M7i.  street  railway  fran- 
chise in   Sheboygan   perpetual.     Eleotrio-llght  franchise  perpetual  unless 
lighting  propert]  la  puronaaed  i>\  olty  under  Wisconsin  statutes  of  1907. 
STOOB    IND  BONDS.  Date,         Interest.      Outstanding .       Maturity. 

- $1,000 

Shod  ■    M  $400.-1     1896        5  g  A-O  70.000   April  1    1920 

ooo Koiit  < $ l.oooi   ] Interest . -it  Mercantile Tr. Co.,  N.  x„ trustee. 

Ref   i  $600,000  gl    1910        .">  A-O  52.1.000  1926 

•i  r  fund..    cllnt.  at  Wisconsin  Tr.  Co..  Mlhv.,  trustee. 

ions   M   $2.-      1903        SgJ-J  .012.000   July    1   1933 

500. oon  sold    1 1 .0001 ...    .  1  im.  at  Mercantile  Trust  Co.,  N.  v..  trustee. 
L,  P.  ft   Ky.  1st  as,  (10,000  may  be  red.  yearly  at 
1         oonsol.  bonds  are  sub],  to  call  at 
105  at  any  time.      Of  the  ref.   iV  Impt.  bonds,  sufficient  are  reserved  to  re- 
tire Sheb.  L.  I'.  >v  Ry.  1st  mtge.  bonds.     Red.  on  any  Int.  clay  at  105  and 

Int.       Bonds  are  a  lien  prior  to  eoiisol.  mtge. 

EARNINGS.— Fo  SI   1911.  gross,  $2  13.169:  net,  s '.):., - 

675.     In  1910,  gri  J3.4  15. 

it<>Al). — Operates  26.03  miles  of  track  In  Sheboygan,  Including  a  line 
to  Plymouth,  and  teases  7  miles,  Plymouth  to  Elkhart  Lake.  Standard 
gauge.      SO  lb.    1   r  lU       28  cars. 

OFFICERS. — Pres.  and  Gen.  Mcr.,  Ernest  Gonzenbach;  V.-P.,  W.  O. 
Morgan.  .New  York:  See.  and  Treas.,  August  Westermeyer,  Sheboygan; 
Asst.  Seo.  and  Asst.  Treas.,  John  A.  Chesney.  Pittsfield,  Mass. — V.  91.p,871; 
V.   93.    p     1727 

SHREVEPORT,  LA. 

SHREVEPORT  TRACTION  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Louisiana  In  1898.  Franchise  ex- 
pires 1942. 

STOCK  AND  BONDS —        Date.        Interest,     Outstanding.      Maturity. 

Common  $200,000  ($100) 10  J-J  $200,000       See  text. 

First  mtge  s  t  $200,000  gold\    1903        5  g  J-J  150,000     Jan  1  1923 

($1,000)  redeem  at  105..  c/Hlbernla  Bank  &  Trust  Co.,  New  Orl.,  Trus. 

Bonds. — Sinking  fund  of  $5,000  per  year  started  1908.  $50,000  have 
been  retired. 

Dividends. — 10%   per  annum  Is  paid. 

EARNINGS  —For  calendar  year  1911,  gross,  $190,000;  In  1910,  gross. 
1160,000:  in  1909.  gross.  $138,000:  In  1908,  gross,  $128,000. 

i).—  Operates  15  miles  of  track  In  Shreveport.  Standard  gauge 
60.  70  and  801b.  T  rail. 

OFFICERS. — Pres.,  W.  F.  Dillon:  V.-P.,  W  T.  Crawford;  Sec.  &  Treas.. 
W.  J.  Bayersdorller:  Mgr.,  W.  A.  Sullivan,  all  of  Shreveport. — V.  87,  p 
481.  V    88.  p.  1438;  V.  90.  p.  1491. 

SIOUX  CITY,  IOWA. 
SIOUX  CITY  SERVICE  CO. 

ORGANIZATION,  ETC. — Incorporated  on  June  7  1905  In  New  Jersey. 
In  March  1909  increased  capital  from  $250,000  to  $2,000,000,  in  order  to 
acqulr  stock  of  Sioux  City  Traction  Co.  V.  88,  p.  1129.  Franchises  of  the 
Sioux  City  St.  Ry.  (succeeded  by  Sioux  City  Trac.)  run  for  50  years  from 
1889;  other  franchises  run  for  25  years  from  1908.  These  latter  are  on  the 
terms  of  5-cent  fares  with  transfers  and  2%  of  gross  earnings  after  the  city 
has  a  population  of  75,000. 

Operates  48  miles  of  track,  including  the  elevated  (Sioux  City  Transit), 
the  Central  Traction,  the  Riverside  Park,  the  Sioux  City  &  Leeds  Elec.  and 
the  South  Sioux  City  Traction  Co. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock.  $2,000,000  ($100) $2,000,000     

First   &  ret  mtge  $5,000,0001    1910       5  J-J  1.110.000  Jan     1  1928 

($1,000)  gold c'llllinols  Tr.   &  Sav.   Bank,  Chic,  trustee. 

Sioux  CItv  Trac  1st  M.  $750,-/    1899        5  g  J-J  750,000  July    1  1919 

000.  gold  ($1.000) c'llnt.  at  Bk.  of  Montreal,  Chic,  or  N.  Y.,  Trus. 

Bonds. — $750,000  1st  &  ref.  bonds  are  reserved  for  prior  liens,  $3,140,000 
are  for  additions  and  improvements  at  75%  of  cost.  Redeemable  at  105 
and  int.  on  any  int.  date  after  July  1  1912.  Sink,  fund  begins  In  1913. 
which  by  1928  will  aggregate  $1,200,000.  Int.  payable  in  New  York  and 
Chicago.     V.  90.  D.   1555. 

ININGS. — For  yr.  end.  May  31  1911,  gross,  $581,278;  net,  after 
taxe,,  $224,636;  int.,  $90,650;  surplus.  $133,986.  In  1909-10,  gross,  $511.- 
295:  net.  after  taxes,  $169,656. 

ROAD. — Ooerates  48  miles  of  track.     60  and  80-lb.  rails.     86  cars. 

OFFICERS. — Pres..  Robt.  J.  Dunham;  Sec.  and  Treas..  J.  H.  Rlcker; 
Gen.  Mgr.,  E.  L.  Kirk. — V.  90.  p.  54,  1171.  1555:  V.  93,  p.  290. 

SOUTH  BEND,  IND. 

CHICAGO  SOUTH  BEND&  NORTHERN  INDIANA  RR.— Trolley  road. 

ORGANIZATION. — Incorporated  In  Indiana  In  Jan.  1907  as  successor 
to  the  Northern  Indiana  Ry..  which  had  consolidated  the  Indiana  Ry.,  the 
South  Bend  La  Porte  &  Michigan  City  Ry.,  the  Michigan  City  Electric  Co. 
and  the  Michigan  City  Traction  Co.  Franchise  perpetual  In  Mlshawaka, 
Goshen,  South  Bend.  La  Porte  and  Michigan  City;  in  Elkhart  expires  in 
1957.  Operates  all  local  electric  lines  In  above  cities  and  the  interurban 
line  Joining  them. 

STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $5,000,000  ($100) $5,000,000     

Pref     $2,500,000     5%     cum      2,500.000 

($100)  after  Jan  1  1909 J 

New     1st     mtge     $5,000,0001    1907       5  g  J-J  2,309,000  Jan     11937 

gold  ($1.000) ....-lint,  at  Central  Trust  Co.,  N.   Y..  Trustee. 

Nor  Ind  Ry  1st  con  M,  $4,-1    1906       5  g  J-J  621,000  Jan    1    1936 

000,000,  gold  ($1.000) JInt.  at  U.  S.  Mtge.  &  Trust  Co..  New  York. 

Indiana    Railway    1st    mort-l    1901        5  g  J-J  1,000,000  Jan    1    1930 

gage,  $1.000 ,000,  gold  ($l,-iGlrard  Trust  Co.,  Philadelphia,  Trustee. 

000) c*j  Interest  at  Standard  Trust  Co.,  New  York. 

Indiana  Ry  2d  mtge,  $150.-1    1904        5  g  F-A  150,000   Aug   1    1924 

000  ($1,000).  gold JInt.  at  U.  S.  Mtge.  &  Trust  Co.,  New  York. 

La  Porte  &  Michigan  City  Tr)    1905       5  g  J-J  339,500  July  1   1930 

1st     M,    $350,000     ($500),Hnterest    at    First   Trust    &    Savings    Bank, 

f.  subject  to  call J      Chicago,  111. 

Bonds. — Onthelnd.Ry.  1st  5s  a  sinking  fund  of  $10,000  per  annum  be- 
gan Jan.  1  1905;  bonds  to  be  bought  In  open  market.  Are  not  subject  to 
call.  The  2d  5s  have  a  sinking  fund  of  $2,000  per  annum -beginning  Aug.  1 
1906.  These  bonds  are  subject  to  call.  Nor.  Ind.  1st  consols  are  subject  to 
call.  See  V.  82,  p.  568.  On  the  La  Porte  &  Michigan  City  Traction  Co. 
bonds  a  sinking  fund  of  1  %  per  annum  of  bonds  out  Is  operative  from  1910 
to  1914:  from  1915  to  maturity,  2%  per  annum.     Of  the  new  first  mtge. 

0,500  are  reserved  to  retire  of 
and  balance  for  Improvements. 

EARNINGS. — For  cal.  vear  1911.  gross.  $796,890;  net,  $352,368;  de- 
ductions,  $247,070;  surplus.   $104,692. 

ROAD. — Operates  117  miles  of  track  In  South  Bend.  Mlshawaka,  Elk- 
hart, Goshen,  La  Porte,  Michigan  City  and  Interurban  lines  between  those 
points  and  city  lines  In  Michigan  City.  Gauge,  4  ft.  8H  In.;  70-lb.  T 
rail.     Owns  70  cars  and  11  sub-stations. 

OFFICERS.— Pres..  Charles  P.  Dleterlch,  New  York;  V.-P.,  C.  M.  Mur- 
dock;  Treas..  A.  E.  Dleterich;  Sec,  S.  T.  Murdock;  Aud.,  J.  G.  McKee; 
Gen.  Mgr..  C.  D.  Emmons. 

SOUTHERN  MICHIGAN  RY.— A  trolley  road. 

Is  controlled  bv  same  Interests  as  Chic.  So.  Bend  &  Nor.  Ind. 

ORGANIZATION.— Organized  on  Feb.  8  1906  as  a  consolidation  of  the 
South  Bend  &  Southern  Michigan  Ry.  and  the  Nlles  &  Buchanan  Ry. 
Franchise  In  St.  Joseph  expires  in  1935;  In  Berrlan  Springs  In  1935;  In  Nlles 
In  1932,  1935  and  1936;  In  South   Bend,  perpetual. 

STOCK  AND  BONDS —        Dale.        Interest.     Outstanding.      Maturity. 

Stock  $2.000,000 $2,000,000     

First  consol.  mtge  $1,980.000\    1906  5g  400,000  Men   1    1931 

gold  ($1,000) /Interest  at  U.  S.  Mtge.  &  Trust  Co..  N.  Y. 

South    Bend    &.   So    Michigan      1902        5  g  A-O  750.000      Oct  1  1927 

first    mtge    $750,000    gold^Interest  at   Harris  Trust   &   Savings   Bank. 

($1,000  guar  p  &  I c*  J      Chicago.  Trustee. 

Bonds. — Of  the  $1,980,000  consols,  $750,000  are  reserved  for  prior  liens 
and  $830,000  for  betterments  and  extensions.  These  bonds  are  subject  to 
call  on  any  Int.  date  at  105.     The  following  amounts  are  payable  annually 


$10,000,000 


6.409.100  Oct20'07.1K 

4.080,000   May    1   1926 


Into  a  sinking  fund  from  March  1  1909  to  Feb.  28  1915,  1%  of  bonds  out- 
standing; from  March  1  1915  to  Feb.  28  1925,  1  M%  01  bonds  out;  and  from 
March  1  1925  to  Feb.  28  19.11  2%  of  bonds  out.  The  So.  Bend  &  So.  Mich, 
bonds  are  not  subj.  to  call.  $5,000  perann.  Is  payable  into  a  sinking  fund  on 
these  bonds,  commencing  Jan.  1  1907.   See  V.  82,  p.  1 158  and  V.  83.  p.  493. 

EARNINGS. — For  12  mos.  end.  Dee.  :ti  1911,  gross,  $202,107;  net, 
$95,657:  deductions,  $09,252;  snip.,  $20,105.  In  1910,  gross,  $195,224; 
net,    $76,877. 

ROAD. — Operates  a  line  from  South  Bend  to  St.  Joseph.  Total  track, 
SB  miles.  Standard  gauge;  70-lb.  T  rail.  Has  12  motor  cars.  2  baggage 
and  express  cars  and  4  sub-stations.  General  Electric  and  Wcstlnghouse 
equipment.     Purchases  power. 

OFFICERS. — Pres..  Chas.  F.  Dleterlch,  New  York;  V.-P..  Chas.  M. 
Murdock:  Treas..  A.  E.  Dleterlch,  New  York;  Sec,  S.  T.  Murdock;  Aud.. 
J.  G.  McKee;  Gen.  Mgr..  C.  D.  Emmons.— V.  83,  p.  273,  493. 

SOUTH  WALPOLE,  MASS. 
NORFOLK  &   BRISTOL  STREET  RY. 

ORGANIZATION. — Incorporated  In  Massachusetts  in  November  1901. 

STOCK   AND   BONDS—       Dtte.        Interest.     Outstanding.      Maturity 

Stock,   $200,000    ($100) $200,000 

1st  mtge,  $200,000  ($1.000),1    1908       5  g  J-J  200,000  July  1   1928 

gold,  sinking  fund JInt.  at  American  Trust  Co.,  Boston,  Trustee. 

Bonds. — Bonds  are  subject  to  call  at  105  after  1913. 

EARNINGS. — For  12  mos.  end.  June  30  1911.  gross,  $91,527;  net. 
$22,713. 

ROAD. — Owns  21.723  miles  of  track  between  Norwood,  Mansfield  and 
Wrentham;  22  passenger  cars  and  4  other  cars. 

OFFICERS. — Pres.,  M.  P.  Clough;  Sec,  N.  I.  Adams;  Treas..  H.  F. 
Smith;  Gen.  Mgr..  M.  A.  Cavanaugh. — V.  87,  p.  936,  1238. 

SPOKANE,  WASHINGTON. 
ARLINGTON    HEIGHTS   MOTOR    RY.— Two   miles   of   trolley   track. 
Stock,  $50,000.     Road  leased  to  Washington  Water  Power  Co. 

SPOKANE  &  INLAND  EMPIRE  RAILROAD  CO. 

In  Dec.  1909  Great  Northern  Ry.  acquired  control.   V.  89,  p.  1598. 

ORGANIZATION. — Incorporated  in  Washington  Jan.  15  1906,  and  Isa 
consolidation  of  the  Coeur  D'Alene  &  Spokane  Ry.,  the  Spokane  Traction 
Co.,  the  Spokane  Terminal  Co.  and  the  Spokane  &  Inland  Ry.  N.  W.  Har- 
ris &  Co..  Harris  Trust  &  Savings  Bank  and  E.  H.  Rollins  &  Sons  offered 
the  bonds  for  sale.  Has  a  light  and  power  franchise  In  Spokane.  In  1907 
secured  a  franchise  from  the  city  to  build  a  tunnel  through  the  business  dis- 
trict of  Spokane,  to  cost  $1,000,000,  and  in  1909  began  construction. 
In  1910  work  was  temporarily  held  up,  and  up  to  June  1911  construction 
had  not  been  again  begun.  Transports  all  kinds  of  heavy  and  light  freight 
traffic,  as  well  as  passengers  and   exchanges  freight  with  steam  roads. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding.        Maturity. 

Com,  $10,000,000,  $100 

Preferred  rights.  $10,000,000] 

($100) ,  5  %  (see  text) J    Q-J 

1st  and  ref  mtge,  $15,000,0001    1906       5  g  M-N 

gold  ($1  000)    c'-jlnt.  at  First  Trust  &  Sav.,  Chicago,  trustee, 

I     or  at  First  National  Bank,  New  York. 
Spok  Trac  1st  M.  $1,000,000,  J    1905        5  g  J-J  161 .000  See  text. 

gold  ($1,000) c&rUnt.  at  Title  Guar.  &  Trust  Co.,  N.Y.,  trustee 

0  D'A  &  S  1st  M,  $500,000,  gj    1903        5  g  J-J  443,000  Jan     11929 

($100,  $500&$1, 000). .. c*  \Int.  at  Title  Guar.  &  Tr.  Co.,  N.Y.,  trustee. 
Spok  Term  1st  mtge,  $500,-/    1905       5g  F-A  267,500  See  text. 

000,  gold  ($500  &  $l,000c*(  Interest  at  First  Trust  &  Sav.  Bank.  Chicago, 
I      trustee,  or  at  First  National  Bank.  Boston. 

Bonds. — Of  the  $15,000,000  first  and  refunding  bonds,  $920,000  are 
reserved  to  retire  $871,500  bonds  of  the  subsidiary  companies  and 
$10,000,000  for  75%  of  cost  of  permanent  extensions  and  additions,  but 
only  when  the  net  earnings  for  the  preceding  twelve  months  have  been 
at  least  twice  the  annual  interest  charge  on  all  bonds  outstanding  and 
to  be  Issued.  Are  subject  to  call  from  May  1  1911  to  Nov.  1  1915  at  107  Y, 
and  Interest;  thereafter  at  105  and  Interest.  One  per  cent  of  bonds  out- 
standing Is  payable  to  a  sinking  fund  from  1911  to  1915,  1H%  from  1916 
to  1920  and  2%  from  1921  to  1925.  See  V.  83,  p.  1291  and  V.  86,  p. 
721.  The  Spokane  Traction  Co.  bonds  are  due  $10,000  annually  from 
July  1910  to  1914  at  105  and  int.;  $15,000  annually  July  1915  to  1924  at 
105  and  Interest;  remaining  $700,000  on  July  1  1925  at  par  and  Inter- 
est. Bonds  are  subject  to  call  as  an  entirety  at  105  and  Interest  on 
60  days'  notice  V.  81,  p.  841.  The  Spokane  Term.  Co.  bonds  mature 
$12,500  on  Aug.  1  from  1910  to  1929  inclusive  and  $100,000  on  Aug.  1  1930. 
The  unissued  bonds  mature  In  1930  and  are  subject  to  call  at  105  and  Int.  On 
the  Coeur  d'Alene  &  Spok.  Ry.  bonds  a  sinking  jund  of  5%  of  net  earnings  is 
provided.   Bonds  are  subject  to  call  after  Jan.  1  1914  at  105  and  Interest. 

Stock. — Pref.  rights  are  to  be  cumulative  after  5  years.  After  5  % 
paid  on  common  the  pref  Is  to  share  ratably  with  the  common  up  to  7%. 
but  not  higher.  Preferreo.  stock  can  be  redeemed  at  any  time  at  $135  per 
share  and  has  no  vote. 

Dividends. — First  dividend  on  pref.  rights — 1  M  % — was  paid  Jan.  20  1900 
and  1 J4  %  was  paid  April,  1M%  July  and  1 14  %  Oct.  1907.     None  since. 

E  VRNINGS. — For  year  end.  June  30  1912,  gross,  $1,632,509;  net,  after 
taxes,  $392,706;  int.,  $440,707;  other  deductions,  $22,167;  deficit,  $70,168. 
In  1910-11,  gross,  $1,685,354;  net,  after  taxes,  $394,745;  interest,  $398,369; 
other  deductions,  $128,077;  deficit,  $131,701. 

ROAD. — Operates  288.58  miles  of  track  (single,  double,  sidings  and 
spurs),  including  lines  In  Spokane  and  to  Coeur  d'Alene  and  Hayden 
Lake  on  the  east;  to  Colfax,  Palouse.  Washington  and  Moscow.  Idaho, 
on  the  south;  and  an  extension  from  Greenacres  on  Coeur  d'Alene  Divi- 
sion to  Spokane.  Outside  of  Spokane  the  road  is  In  accordance  with 
standard  steam  railroad  specifications.  It  Is  proposed  to  build  ulti- 
mately to  Lewlston,  Idaho,  and  to  Squaw  Bay,  on  Pend  d'Orellle  Lake. 
Company  owns  valuable  passenger  terminal  and  office  building  in  the  heart 
of  Spokane  and  freight  terminal  located  between  the  Great  Northern  and 
Northern  Pacific  terminals,  and  has  physical  connection  with  all  roads 
entering  Spokane.  Also  owns  a  hydro-electric  plant  of  20,000  h.  p.  ca- 
pacity 9  miles  below  Spokane. 

OFFICERS. — Pres.,  J.  H.  Young,  Portland,  Ore.:  V.-P.  &  Gen.  Mgr., 
C.  A.  Coolldgc;  2d  V.-P..  Waldo  G.  Paine;  Sec.  &  Treas.,  W.  G.  Davidson; 
Comp.,  H.  B.  Ferris.— V.  89,  p.  1598;  V.  90,  p.  978;  V.  91,  p.  946,  1513; 
V.  93,  p.  164;  V.  94,  p.  274.  

THE  WASHINGTON  WATER  POWER  CO.'S  SYSTEM.— Spokane 
Street  Railway,  &c. 

ORGANIZATION. — Chartered  In  Washington  Men.  13  1889  for  50  years. 
Comprises  Edison  Elec.  Illum'g  Co..  Spokane  St.  Ry.  Co.,  Spokane  Elec.Ry. 
Cable  Ry.  Co.,  Falls  City  Land  &  Improvement  Co..  the 
I',,  i  palls  Power  Company,  Ross  Park  Street  Railway  Company,  City- 
Park  Transit  Company  and  Big  Bend  Power  Company.  Owns  all  the 
water  power  on  the  Spokane.  River  at  Spokane.  Washington,  including 
former  property  of  Spokane  Falls  Water  Power  Co.  Also  leases  Arling- 
ton Heights  Motor  Ry.  Co.  Company  owns  the  entire  electric  light  busi- 
ness ai  Spokane,  llillvard,  Odessa  and  Colfax,  Wash.;  also  5;;7.8  miles  of 
transmission  lines,  supplying  towns  of  Coeur  d'Alene,  Post  Falls,  iiath- 
drum  Wardner,  Wallace,  Mullan  and  Burke,  Idaho,  and  Rockford,  Tekoa, 
Fairfield,  Palouse.  Oakesdale,  Cheney,  Medical  Lake,  Rear  den,  Harrington, 
Sprague,  Rltzville  and  Llnd,  Wash.  Owns  hydraulic  plants  as  follows: 
12  000  h.  p.  at  Spokane,  15,000  h.  p.  at  Post  Falls,  Idaho;  27,000  h.  p.  at 
Little  Falls,  Wash.;  completed  In  1911.  Owns  19,000  h.  p.  steam  turbine 
plant  at  Spokane.  Now  constructing  66,000  h.  p.  hydraulic  plant  at 
Long  Lake,  Wash.,  to  be  completed  in  1913.  Franchises  of  electric 
lighting  and  power  business  have  33  years  to  run  from  1911  and  street 
railways  an  average  of  about  20  years. 

On  March  15  1910  stockholders  voted  to  Increase  authorized  capital 
stock  from  S10,000,000  to  $15,000,000.  ,       _, 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $15,000,000  ($100) Q-J  $14,081,900    Oct.   12.2% 

Isteonsol    mtg.  and  collateral  1    1899        5  g  J-J  245.000     July  1   1929 

trust,    $^,000,000.    gold       ,     Interest  at  Franklin  Trust  Co.,  Brooklyn. 

($1,000)    c*&r/N.  Y..  trustee. 

1st   ref    mtge.   $15,000,000  gl    1909     5  J-J  5,034,000    July    1    1939 

($1,000) c*  &  r*JInt.  at  Farmers'  L.  &Tr.  Co.,  N.  Y..  trustee. 
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Bonds. — Of  the  $15,000,000  refunding  &  ext.  mtge.  bonds,  $245,000  are 
reserved  to  retire  1st  mtge  ,  $9,000,000  are  for  additions  and  extensions 
at  not  to  exceed  50%  of  cost  and  $400,000  are  In  treasury;  $321,000  have 
been  canceled  by  sink.  fund.  Sinking  fund  of  2%  per  annum  of  bonds  out 
began  Sept.  1909  for  purchase  of  bonds  at  not  exceeding  1 10  and  Int.,  but 
bonds  cannot  be  drawn,  Bonds  are  redeemable  as  a  whole  at  option  of  com- 
pany at  110  and  Int.  V.  88,  p.  54.  1003.  Bonds  are  listed  on  N.  Y.  Stock 
Exchange.      V.  89,  p.   1544. 

Dividends. — In  1900,  3%;  In  1901,  4%;  In  1902,  5%;  In  1903.  6%;  In  1904, 
6%;  1905  to  1910.  lncl..  7%  per  ann.  In  1911,  8%.  In  1912,  Jan.  2%; 
April,   2%;  July,  2%;  Oct.,  2%. 

REPORT. — For  fiscal  year  ending  Dec.  31  1911  (sec:  V.  91.  p.  ",.-,7i ,  gross, 
$3,204,158;  net.  after  taxes,  $1,011,177;  depreciation,  (325,000;  int.,  Ac, 
(248,109;  credits  to  prolit  and  loss,  $10,000;  dlvs.,  (080,008;  surplus,  $1  15,- 
ooo.  In  1910,  gross.  $3,155,22.",;  net.  after  taxes,  (1,478,683;  depredation, 
$31  1,400;  charged  off  to  prolit  and  loss.  $2,307;  Int..  $211,143;  dlvs..  $708,- 
231;  surplus,  $210,542.  Passengers  carried  (city  lines  only)  In  1911,  23.- 
691.820,  against  24,730,145  In      1910. 

ROAD,  Syi  tern  con  is  .,r  1 1 1  «r,  miles  of  trolley  road,  lncl.  2  3  «9  miles 
of  suburban  line  to  Cheney  and  Medical  Lake;  miles  of  track  in  !  i 

88.04,  occupying  49.5  miles  of  streets.  Standard  gauge;  00  to  107-lb  T 
rails.       Does  a  freight  business  under  special  franchise. 

OFFICERS. — Ch.  of  Bd.  &  1st  v.-P.,  Henry  M.  Richards;  Pres.,  I),  L. 

Huntington;  2d  V.-P.,  II.  L.  Bleecker;  Sec,  A.'  I'.  S.  Steele;  Treas..  Y  \I . 
White;  And.,  (i.  11.  Colpas;  Gen.  Mgr.,  O.  S.  Macf'alla.  —  V.  02,  p,  loo, 
52S.  591;  V.  91,  i>.  557.  _ 

SPRINGFIELD.  ILLINOIS. 
UNION  RAILWAY.  OAS  &  ELECTRIC  CO. 

ORGANIZATION. — Ineorp.  In  New  Jersey  June  29  1909  and  has  ac- 
quired practically  all  of  stocks  of  Springfield  '111.)  Railway  ft  Light  Co. 
($3,000,000  stock),  the  Rockford  (III.)  &  Intcrurban  Rallwj 
000,000  stock),  the  Peoria  Light  Co.  (S2, 500. 000  common  and  (1,000.- 
000  preferred)  and  the  Evansvllle  Light  Co  (SI  .500.000  common  and 
$1,000,000  nref.).  ner  plan  In  V.  88.  p.  1501-  also  all  the  stock  and  bond*  "f 
the  Janesvllle  Traction  Co.  ($125,000  stock.  (50,000  bonds)  and  all  the  Stock 
($497,500)  and  all  the  1st  ref.  bonds  ($354,500)  of  the  r>e  Kalb-Sycamore  <\- 
Intcrurban  Trac.  Co.  The  Evansvllle  Light  Co.  owns  all  the  com  .  (950.000 
pref .  stock  and  (250,000  ref .  mtge.  bonds  of  the  Public  Utilities  Co.  'ineorp. 
June  1912),  which  company  merged  the  Evansvllle  &  Southern  Indiana 
Trac.  (see  F.lec  Ry.  Sec.  of  May  1912),  Evansvllle  Gas  &  Blec.  I 
Evansv.  Public  Serv.  Co.  The  Union  Ry.  Gas  &  Blec. subs,  companies,  own 
and  operate  street  railway  properties  In  Springfield  and  Poo'. -ford .  111.,  an  ' 
Evansvllle,  Ind.,  and  Intcrurban  lines  from  Pock-ford  to  Freeporl  and  Beh  I- 
dcre.  111.,  through  Belolt.  Wis,,  to  Janesvllle.  Wis,,  from  !)<■  Kail)  to  Syca- 
more, ill.,  and  from  Evansvllle  to  Princeton  and  Patoka,  Ind.,  and  also 
gas  and  electric  properties  In  Peoria.  Springfield  and  Pekln.  III.,  and  Evans- 
vllle, Ind.,  and  electric  plants  In  De  Kalb.  Sycamore  and  Washington,  III. 

STOCK  AND  PONDS —         Date.        Interest.     Outsiandina.      Maturity. 

Common,  $fi.ono.OOO  ($100).. $6,000,000     

Pref.  $12,000,000  6%  cumula- 
tive ($100) O-J  5.250.000  Oct. '12.  1  t< 

Collateral    trust    mtge.    gold!    1909       5  J-.T  4.000,000  July  1   1939 

($500  and  $1.000) c'lTrust  Co.  of  North  Amer.,  Phlla.,  Trustee. 

Sprinatield  Ry .  A  Light  Co. — 
Sprgfd    RvALt   coll    tr   mtgef    1903        5  g  J-D  3,075.000  June  1  1933 

$5,000,000  gold  ($1,000)  c*l  Columbia  Trust  Co.,  Louisville,  Trustee. 
Springfield     Con     Rv     eonsol  (    1893        5  g  J-D  750.000  June  1  1933 

mtge  $750,000.  g  ($l,000)el Columbia  Trust  Co..   Louisville.  Trustee. 

Rockford  <.<■  Intrrurbttn  Rv.  Co. — 
Rockford      &     Inter  -  Urban  f   1902        5  g  A-O  944.000  Oct    1     1922 

mortgages  gold    ($500  and  ^Interest  at  First  Nat.  Bk.,  N.  Y..  or  at  Con- 

$1.000) c*l       tlnen.  ft  Com.  Tr.  &  Saw  Bk..  Chi  .0,  trust 

Rockford     ft     Freeport     first!    1903        5  g  M-N  013.000  May    1  1923 

mtge.    S750.000.    irold,    gu  Unt   at  Con  .  ft  Com.  Tr.  ft  Saw  Bk.,  Chicago. 

p  ft  I   ($1,000  ft  $500)      o*l      Trustee. 
Rockford  Rel  ft  Janesvllle  1st!    1905        5  c  A-O  1.000.000   Oct      1    1930 

mtge,  gold  ($1,000),  s  f.c*  Unt.  at  Cont.  ft  Com.  Tr.  ft  Sav.  Pk..  Chic.. 
I      Trustee,  or    First  Nat.  Bank,  New  York. 

Ue  Kalh-Sucamorc.  ,t-  Tnterurhnn  Trac.  Co. — 
De    Kalb-Svcamore    Electricl    1907  J-D  107. ooo  June  1    1937 

first  mortgage /Int.  at  Cont.  ft  Com.  Tr.  &  S.  Bk.,  Chic.Tr. 

Peoria.  Liaiit  Co. — ■ 
Peoria  Lt    Co.  coll.  tr.  mtge.  (    190R     5  J-J  2.150.000  Julv    1   1936 

$5,000,000.  g  ($1,000).    e*l  Bankers'   Trust   Co..    New   York.   Trustee. 
Peoria   Gas   ft    F.lec.   Co.    1st f    1903       5  J-.I  2.500.000  Jnn     1  1923 

M.  (2.500,000  g  ($1.000)e*l Bankers'  Trust  Co.,  New  York.  Trustee. 
Citizens  Gas  ft  Electric  1st  Ml     1902        5  F-A  15  185. nno   Feb  15  1927 

S200.000   /int.  at  Merchants'  Loan  ft  Trust  Co..  Chic 

Evansvllle  Light  Co. — 
Pub.   mil.  Co.  ref.  M.  $10,-1    1912        5  J-.T 

000,000 (Commercial  Trust  Co. 

Pub.    mil.    nref.      3.000.000-1 

cum..  5%  July  1913  to  Jan. !• 1,250,000 

1915,  6%  thereafter  I 

Evansv.  Pub.  Serv.  Co.  lstl    1910       r>  J-n 

mtge.   $500,000    f  Int  .  at  Merc.  Tr.  &  Sav 

Evansv.   ft  So.  Ind.   1st  con.]    1907        5  g  J-J  1.208.000  Jan     1   193 

M  $4,000,000  g  ($1,000)  c*(Tnt.  at  Tr.  Co.  of  No.  Am.,  Phlla..  Trustee 
Evansvllle   EI.  Rv   1st    mtge.l    1901        4  g  M-N         1,200.000   May    1   1021 

$1,200,000.  gold  (S1 ,000)0*  I  Int.  at  Farmers'  L.  ft  Tr.  Co.,  N.  Y..  trustee 
Evansv    ft    Prince    1st   mtge.)    1903        5g   \-o  350.000   April  1   1023 

$400,000,      gold      ($1,000).  lint,  at  Clt .  Sav.   ft  Tr.  Co..  Clove..  Trustee. 

sinkintr  fund  cftrl     or  at  First  National  Bank.  New  York. 

Evansv   GasftElee   1st    ft   reff    1902        5  J-D  1.250.000  June  1   1932 

M.  $1,250,000.  g  ($1. 000)c  VTnt.  at  Cont.  ft  Com.  Tr.  ft  Sav.  Bk.,  Chic. 
I       Trustee,  or  at  First  Nat.   Bk.,   New  York. 

Stock. — Pref.  stock  Is  subject  to  call  at  105  and  accrued  dividends. 

Bonds. — The  ITnlon  Rv.,  Gas  ft  Flee.  coll.  trust  mtge.  Is  secured  bv  de- 
posit of  practically  all  stocks  (com.ftpref.)  of  subsidiary  cos.  Additional 
bonds  may  be  Issued  only  under  rigid  restrictions  (V.  89.  n.  220) .  Interest 
Is  payable  at  Fodennyl,  Rardv  &  Co  ,  N.  T  .  and  E.  W  Clark  ft  Co.,  Phils 
Ponds  redeemable  n  par  &  Int.  on  on  davs'  notice.     Thcv  are  convertible 

Into  Pter,  stock  at  oar.      V.  89.  p.  220;  V.  93.  n.  528. 

WSVTinotield  Uailwau  ,K-  T.iqht  Securities. — Of  the  Springfield  Railway  ft 
Light  collateral  trust  mtge.  of  1903.  (850,000  are  reserved  for  addi- 
tions and  Improvements  to  constituent  cos..  $750,000  for  prior  Hens.  The 
bonds  are  rablect  to  call  on  oo  days'  notice  at  107  V$  and  Int.  Int.  's  payable 
at  Columbia  Trust  Co..  Louisville,  and  at  Hodenovl.  Hardy  ft  Co..  New 
York,  and  B,  W.  Clark  ft  Co..  Philadelphia.  They  are  secured  by  deposit 
with  trustee  of  all  the  bonds  and  stocks  of  the  street  railway,  gas  and  electric 
companies  of  Sprlntrflrld.  except  $750,000  Sprlnefleld  Cons.  Rv.  bonds 
above  mentioned.  Int.  on  Sngfd.  Con.  Ry.  bonds  Is  pavable  at  Columbia 
Trust  Co.,  Louisville,  and  at  Hodenpyl,  Hardy  ft  Co.,  New  York. 

ROCfcford    ,<•     Inicriir'hin    h'll.    Scrnril  tes .     -Sink/no    fund    on     Rockford     ft 

Inter-Urban  bonds  of  .">",.   of  gross  receipts  commenced   in   1008 

ooo  of  bonds  reported  outstanding  above  are  held  In  the  sinking  fund. 

Additional  bonds  can  be  Issued  for  extensions  and  Improvements  at 
85%  of  cost.      The  entire  Issue  Is  sublcet  to  call  at   105  and  Interest        The 

Rookford  ft  Freeport  bonds  are  assumed,  prln.  and  int..  by  the  Rockford  ft 
Inter-Urban  Railway  Co.;  (12,000  are  held  In  sinking  fund.  A  sinking  fund 
equal  to  5°r,  of  gross  earnings  began  In  1910.  Ponds  arc  sublecf  to  call 
at    105   and    Interest.      V.    78.    p.    1270.      A   sinkina  fund    on   the   Rockford 

Peioit  ft  Janesvllle  bonds  begins  In  1915  of  2";,  of  gross  earnings  of  that 
division.  They  are  subject  to  call  at  102'  and  Interest.  They  are  guar- 
anteed, p.  ft  I.,  by  the  Rookford  ft  Inter-Urban. 

Ptorta   Liahl  Co.  securities . — (2. 500,000    Peoria    Light   Co,   bonds   are 

reserved  to  retire  a  like  amount  of  Peoria  Gas  ft  Electric  Is'  mtge.  bonds; 
1350,000  are  for  future  extensions  They  are  secured  by  deposit  of  all 
(except  directors  shares)  the  stock  of  Peo.  G.  ft  E.  Co.  Poth  Peoria  Lt.  To. 
and  Peoria  (las  ft  Blec  bonds  are  rablect  to  call  at  108  and  Int.  Tnt.  on 
both  Peo.  Lt.  Co.  and  Peo  G  ft  E.  Co.  bonds  Is  payable  at  Hodennyl 
Hardy  ft  Co.,  N.  Y.  Peo.  G.  ft  E.  bonds  Sink,  fund  of  .">":.  of  gross  earnings 
began  Jan.  I  1910.  S.  f.  may  be  used  by  eompanv  for  additions  to  property 
against    which    no   bonds   have    been    Issued        Of   c'ltl.-ens'    Gas    ft    Electric 

bonds.  (15,000  have  been  retired  through  sinking  fund. 
JSvansviUe  Light  Co.  Securities . — Of  remaining  Public  Utilities  Co.  ref 

mtge.  bonds.  (4,358,000  are  reserved  for  prior  liens  and  (4.700.000  are  for 
additions  and  Improvements.  Int.  at  Hodennyl.  Hardy  A  Co  .  \  Y\  The 
Evansv.  Gas  ft  Eleo.  must  call  at  106  and  Int.  (10,000  annually  on  June  i 
1913  to  1922  lncl.  and  (15,000  on  June  1  1923  to  tt»32  lncl.  They  are 
BUbJ,  to  call  al  105  and  Int  .  Of  the  E\  ans\  Hie  ft  So.  Ind.  1st  consol.  bonds. 
SI  .550. 000  are  reserved  for  prior  liens.  The  Evansvllle  ft  Princeton  ilrst 
:»s  have  a  sinking  fund  of  (lo;000  per  annum,  which  began   \prii  l  ioos. 


692.000  July    1   1942 
,  Pliila.,  trustee. 


300,000   June   1   193o 

Bk.,  Evans.,  trustee 


said  fund  to  be  invested  in  the  bond-  at  105  beginning  with  Xo.  i .  $50,000 
nave  been  redeemed  .  Whole  issue  of  these  bonds  may  be  called  at  any  time 
at  110  and  Int.  Geo.  li.  Dentoon  ol  Celveland  Is  co-trustee;  of  this  mtge. 
Evansvllle  Blec.  i<y.  bonds  cannot  be  called. 

Dividends. — First  dlv..  1  H%,  on  pref.  paid  Oct.  1909  and  same  amount 
quar.  since  to  and  lncl.  Oct.  1912. 

EARNINGS.  -Combined  earnings  of  subsidiary  cos.  (not  lncl.  1912  ac- 
quisitions) for  12  mos.  end.  Dec.  31  1011,  gross,  ((,100,108;  net,  $1,401,- 
600;  lixed  charges,  (845,368;  pref.  dlvs.,  (31  1,550;  «ur|).,  $301,742. 

ROAD. — Rockford  &  Inter-Urban  operates  25  miles  of  trolley  In  Rock- 
ford, 14  miles  between  Rockford  and  Belvldere:  also  28  miles  of  Rockford 

6  Freeport  Electric  Ry.  between  points  named  In  title,  and  33  miles  be- 
tween Rockford,  111.,  and  Belolt  and  Janesvllle.  Wis.  Total,  100  miles. 
Springfield  Ky.  &  Lt.  Co.  operates  84  miles  In  Springfield.  Janesvllle  Trac. 
Co.  operates  0  m.  In  Janesvllle,  Wis.,  and  I)'-  Kalb-Sycamore  &  Inter.  Trac, 

7  m.,  connecting  De  Ealo  and  sycamore,  111.     public  Utilities  1 

abt.  65  m  .  in  Evansvllle  and  between  Evansvllle,  Princeton  and  Patoka, Ind. 

OFFICERS. — Pres..  Anton  G.   Hodennyl.  New   York;  V.-P.,  Clarence 

M.  Clark,  Phlla.;  V.-P.  ft  Sec,  Geo.  E.  Hardy,  N.  Y.;  Treas.  ft  Asst.  Sec. 

Jacob  Hckma.  N.  Y. — V.  89,  p.  220,  780:  V.  92.  p.  528:  V".  93.  p.  290.  528. 

SPRINGFIELD,  MASS. 

SPRINGFIELD  STREET  RY.— See  New  England  Investment  &  Securi- 
ties Co.   under   New   Haven.  

SPRINGFIELD,  MISSOURI. 
SPRINGFIELD  RAILWAY  &  LIGHT  CO.— See  Federal  Light  &  Trac. 
Co.  under  New  York  City. 

SPRINGFIELD,  OHIO. 
SPRINGFIELD*  XENIA  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  Aug.  1906  to  succeed  the  Spring- 
field &  Xenla  Ry.,  which  was  organized  In  1904  to  succeed  the  Springfield 
&  Xenla  Traction  Co.,  which  had  been  sold  under  foreclosure.  V.  83,  p. 2 14. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Common,  $300,000  ($100) $300,000     

Pref.  $300,000  ($100)  (see  text) Q-J  300.000    Mch.,  lii% 

Slock  — The  nref.  stock  Is  5%  cum.  and  Is  convertible,  par  for  par.  Into 
first  mtge.  5%  bonds  when  net  earnings  reach  $20,000  per  annum. 

Dividends.— First  dlv.  on  pref..  4%.  was  paid  Oct.  1   1908.     In  1909. 

In   1910.  4-14",,:  1911,  SX%.     In   1912,  Jan..  2J4%:  Mch..  1H%; 

July.  1  'A"U  .     Unpaid  accumulations.  3  ',"'«  up  to  and  Including  July  1912. 

EARNINGS. — For  year  end.  Dec.  31  1911,  gross,  $72,984;  net.  after 
taxes,  $20,822.     In  1910,  gross,  $71,441;  net,  after  taxes,  (18,045. 

ROAD  — Operates  20  miles  of  track  connecting  Springfield  and  Xenla. 
Ralls.  70  lb.  T;  five  cars. 

OFFICERS. — Pres.,  Warren  Blckneil,  Cleveland;  V.-P.,  Geo.  A.  Coulton; 
Sec.  &  Treas.,  Chas.  S.  Thrasher;  Gen.  Mgr.,  M.  Ackerman.  Springfield. 
Oper.  Mgrs..  The  Warren  Bicknell  Co. — V.  87,  p.  937;  V.  88.  p.  376.  1129. 
1255;  V.  92,  p.  120;  V.  93,  p.  872,  1790. 


SPRINGFIELD  TROY  &  PIQUA  RY.  CO. 

ORGANIZATION.— Incorporated  in  Ohio  April  20  1903.  Franchises 
expire  In  1928. 

The  road  was  financed  by  Its  officials;  $70,000  stock  was  Issued  to  comply 
with  law  requiring  Issue  of  10%  of  authorized  amount.     There  are  no  bonds. 

EARNINGS. —  For  cal.  year  1911,  gross,  $111,951;  net,  after  taxes, 
$16,953.  In  1910,  gross.  $107,201;  oper.  cxp.,  taxes  and  betterments, 
$96,058;  net,  S11.143. 

ROAD. — Operates  30.46  miles  between  Springfield  and  Troy.  O.;  began 
operating  In  July  1904-  Including  second  track  and  sidings,  33  miles.  Ralls. 
60  and  70  lb.  T.     Standard  gauge. 

OFFICERS. — Pres.  and  Treas..  John  L.  Bushnell:  V.-P.  and  Gen.  Mgr.. 
Fred.  J.  Green;  Sec.  H.  C.  Dlmond.  General  office,  Springfield,  Ohio. — 
V.  78.  p.  2385  ^ 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD  ELECTRIC  RY.— A  trolley  road. 

ORGANIZATION.— Length  of  road,  8  miles,  from  Springfield.  Vt..  to 
Charlcstown,  N.  H.     Freight  and  passenger  road. 

Capital  stock,  common  (auth.),  (75,000,  all  outstanding;  6%  pref.  stock, 
$10,400;  floating  debt.  (78.803:  1st  M.  for  $100,000  of  5%  gold  $500  and 
$1,000  coupon  bonds  dated  Nov.  1  1897,  due  Nov.  1  1917;  Int.  If.  ft  N .  at 
National    Shawmut    Bank,     Poston. 

EARNINGS. — For  year  ending  June  30  1911.  gross.  $48,874:  net 
$15,458:  other  Income,  $303;  gross  Income.  $15,761 .  Pres.  and  Gen.  Mgr., 
E.  C.  Crosby;  V.-P.  and  Treas.,  M.  A  Ccolldge;  Supt..  A  J  Crosby.— 
V.  64.   p.   1043;  V.  70.  p.  793, 

STATEN  ISLAND,  N.  Y. 
RICHMOND  LIGHT  &  RR.  CO. 

ORGANIZATION — This  company  was  formed  as  a  reorganization  on 
Aug.  18  1902  of  the  Staten  Island  Electric  RR.,  New  York  &  Staten  Island 
KJectrlc  Co.  and  the  Richmond  County  Power  Co.  Owns  the  entire  capital 
of  the  corporation  owning  the  properties  of  the  New  Jersey  ft  Staten  Island 
Ferry  Co.  The  shares  are  held  by  Henry  H.  Rogers.  Walter  O.  Oakman 
-ind  Wm.  L.  Hull  In  a  voting  tr-ist .  date  01  expiration  of  which  has  been 
extended  to  Aug.  1912.  For  terms  of  reorganisation  and  complete  state- 
ment of  nlan.  see  v.  74    p    1001.     franchises  are  nerpetnal. 

Transfer  Decision. — On  Apr.  28  1911  Court  of  Appeals  rendered  a  deci- 
sion requiring  the  exchange  of  transfers  with  the  Staten  Island  Midland  Ry. 
V.  92,  p.  1 179.     It  Is  stated  that  company  will  appeal  to  U.  S.  Supreme  C't. 

STOCK  AND   BONDS. —     Date.        Interest     Outstanding.       Maturity. 

Stock  $3 .000  .000  ($100) (2.871.730  

First     collateral     trust     mtgl     1902     4  g  J-J  2.200,000  July   1    1952 

$2,500,000  gold .[Int.  at  Guaranty  Trust  Co..  N.  Y.,  trustee. 

Current  liabilities  June  30  1911 738.326 

Bonds. — $300,000  are  reserved  for  the  acquisition  of  new  property. 

EARNINGS.      For  year  ending  June  30  '  (360,653;  net  after 

taxes.  (55,864.      In  1810-11,  cross.  (353,551;  ne!  after  taxes.  $61,989. 

ROAD. — Road  from  South  Beach  to  Rowland  Hook.  10.7  miles;  branches 
Richmond  Ave.  to  bull's  Head  and  Clove  Road.  8.15  miles;  second  track. 
12.13  miles;  sidings,  .04  mile;  total  track.  31.02  miles;  00  lb.  girder  Cam- 
bria and  85-lb.  girder  Johnson  steel  rails;  103  passenger  and  8  other  cars. 

OFFICERS.—  Pres..  H.  H.  Rogers.  26  Broadway.  N.  Y.:  V.-P.  and 
Gen.  Mgr..  S.  F.  Hazlcrlgg;  Sec,  J.  E.  Phillips.— V.  73.  p.  78.  291:  V.  78, 
p.  103;  V.  92.  p.  1179. 


STATEN   ISLAND  MIDLAND  RAILWAY  CO. 

ORGANIZATION. — Incorporated  In  New  York  on  Jan.  16  1907  as  a 
reorganization  of  the  Staten  Island  Midland  Railroad  Co.  sold  under  seques- 
tration proceedings  on  Jan.  3   1907.  —  V.  S4.  p.  222. 

Transfer  Decision . — See  under  Rich.  Lt.   &  RR.  above.     V.92,p.  1180. 

STOCK    AM)   BONDS.  Date.        Interest.    Outstanding.       Maturity. 

Stock  (1,000 ,000  ((100) (1.000.000 

S  I  Mid  BR  1st  mtg  (1,000,0001  1896       3  g  J  J  1 .000 .ooo  Jan  21  1926 

gold    ($1.000) 0*1  Int.  al  Farmers'  L.  &  Tr.  Co..  N   Y  .  .trustee. 

Sinking  fund  after  5   years   but   bonds  cannot   be  called. 

ROAD. — Owns  28.43  miles  of  track.  Ralls  65  to  70-lb.  T  and  90-lb. 
girder. 

EARNINGS.— Year  ending  June   30    101  net.   after 

taxes.   (73.2 1'>.">.      In   1010-  72:  net.  afi.  -       .283. 

OFFICERS.— Pres.. S.  F.  Haxelrlgg:  V.-P.  and  Treas..  H.  H.  Rogers. 
26  Bwav.  N.  Y.:  Sec  J.  E.  Phillips— V.  S4.  p.  222:  V.  92.  p.  1180. 


STOCKTON,  CALIFORNIA. 
CENTRAL  CALIFORNIA  TRACTION  CO.— An  electric  road. 
ORGANIZATION.— Organised  In  California  In  Aug.  1905  to  construct 

«n  Intcrurban  system  of  electric  roads  for  passengers  and  freight  In  : 
tral  valleys  of  California.  Road  operates  over  private  right  of  way. 
except  In  the  cities.  Franchises  In  all  the  cities  of  the  system  run  for  50 
years.  An  additional  freight  and  passenger  franchise  was  awarded  com- 
pany In  May  1909  for  City  of  Sacramento  An  assessment  of  $5  a  share 
was  called  for  payment  on  or  before  Feb.  20  1908.      V.  86.  p.  667. 

On  May  8  1911  shareholders  voted  to  Increase  auth.  stock  to  $4,000,000, 
of  which  $3,000,000  is  com.  and  $1,000,000  pref.     V.  92.  p.  955. 
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STOCK  AND  BONDS. —      Date.        Interest.     Outstanding.      Maturity. 

Common  $3,000,000  ($100) $2,999,500     

Pref  $1,000.000 '$100*  6%  cum 1  .000 ,000     -- 

First     mortgage     $1,500.0001    1008        5  g  A-O  1,500.000   April  1   1936 

($1,000)  gold  sinking  fund/Int.  at  Union  Trust  Co.  of  San  Fran..  Trus 

Bonds. — Sink,  fund  on  1st  M.  bonds  begins  In  1912  with  $15,000  per 
year  for  10  years.  $30,000  per  year  for  the  .succeeding  10  years  and  $45,000 
per  year  for  remaining  4  years.  Bonds  are  red.  on  any  Int.  day  at  105  and 
Int.  on  60  days'  notice. 

EARNINGS. — For  cal.  year  1911,  gross,  $292,270;  net,  $97,785;  int.  and 
taxes,  $88,453;  surplus,  $9,332. 

ROAD. — Operates  In  the  city  of  Stockton  and  an  lnterurban  line  from 
Stockton  through  Lodl  to  Sacramento.  Total  track  operated,  70.8  miles. 
Company  carries  Wells  Fargo  express  matter. 

OFFICERS,  Pre?.,  Alden  Anderson;  v.-i's.,  \i.  Flelschbacker,  Geo.  W. 
Peltier  and  II.  Flelschhacker;  Sec.  and  Gen.  Mgr.,  II.  \.  Mitchell;  Treas., 
Walter  Arnsteln.  Office,  105  Montgomery  St.,  San  Francisco. — V.  84,  p. 
507.  867;  V.  86,  p.  667;  V.  92.  p.  394,  955. 

STOCKTON  ELECTRIC  RR.— A  trolley  road. 

Is  controlled  by  Sou.  Pac.  Co. 

STOCK  AND  BONDS. — Stock,  $500,000;  first  mtg.,  $300,000  ($1,000) 
gold  6s.  A.-O..  $115,000  outstanding,  dated  1892,  due  Oct.  25  1917;  lnt  at 
Union  Trust  Co.,  San  Fran.,  trustee.  Sinking  fund  provides  for  an  annual 
payment  of  2%  of  outstanding  bonds  from  1902  to  1905;  3%  1905  to 
1909;  4%  1909  to  1913.  Bonds  cannot  be  called.  Owns  6.25  m.  of  double 
track  In  Stockton. 

OFFICERS. — Pres..  James  H.  Budd;  V.-P..  Wm  F.  Herrln;  Sec. 
F.  C.  Ambrldge;  Manager,  Frank  W.  Webster. — V.  76.  p.  159. 

TIDEWATER  SOUTHERN  RY. 

ORGANIZATION. — Incorp.  on  Men.  11  1912  as  a  consolidation  of  the 
projected  Tidewater  &  Southern  Ml.  (V.  93.  p.  171)0)  and  Tidewater  & 
Transit  Ry.  It  Is  proposed  to  construct  a  227  mile  line  from  Stockton  to 
Fresno,  via.  Turlock,  tool,  branch  lines. 

In  July  1912  Calif.  RR  Coram,  granted  permission  to  issue  $600,000 
com.  stock  and  $750,000  bonds  on  condition  that  the  stock  held  by  pro- 
moters In  excess  of  $2,000,000  be  canceled.     V.  95,  p.  112. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.      Maturity. 

Common  $4,750,000  (51) .__ See  text.     

Pref  $250,000   (51)    6%   n-c,l    See  text.    

redeemable  at  105.      j 

First      mortgage     $4,000,0001    1912        5  g  A-0  15       See  text.  1942 

gold  ($500  &  51,000) /Union  Trust  Co..  San  Francisco,  trustee. 

Bonds.— First  mtge,  bonds  are  Issuable  at  520.000  per  mile.  Sub),  to 
call  at  103  on  any  Int.  day.  Sink,  fund  2%  of  bonds  out  after  3  yrs.  and 
3%  after  10  yrs.      Int.  at  company's  office. 

ROAD. — Has  constructed  7  'A  miles  north  of  Modesto  and  5  '  ilmllcs  west 
of  Turlock,  In  addition  to  trestles  and  bridges  between  Stockton  and  Mo- 
desto. The  line  from  Modesto  to  the  Stanislaus  River  was  opened  in  July 
1912. 

OFFICERS. — Pies.,  Byron  A.  Bearce;  Sec.  &  Treas.,  Karl  C.  Brneok. 
Office  25  So.  Sutter  St.,  Stockton,  Cal. —  ,V  94,  p.  1384;  V.  95,  p.  112,  237. 

STREATOR.  ILLINOIS. 
ILLINOIS  VALLEY  GAS  &  ELECTRIC  CO. 

This  company  was  merged  on  Nov.  1  1911  Into  the  Public  Service  Co.  of 
Northern  Illinois,  which  see  In  our  "Ry.  and  Industrial"  Section. 


SYRACUSE,  N.  Y. 

SYRACUSE  LAKE  SHORE  &  NORTHERN  RR— A  trolley  road  —  (See 
Map  on  page  124.) 

Controlled  by  the  Beebe  syndicate,  which  also  controls  the  Syracuse  & 
South  Bay  Elec.  the  Roch.  Syracuse  &  Eastern.  Hull.  Lockport  &  Roch. 
Ry..  the  Auburn  &  Syracuse  and  the  Auburn  &  Northern  Electric. 

ORGANIZATION. — Incorporated  In  New  York  on  Sept  9  1005.  and  1- 
successor.  through  foreclosure,  of  the  Syracuse  Lakeside  <Sc  Baldwlnsvllle 
Ry.  V.  81,  p.  1045.  In  June  1909  purchased  the  Oswego  Traction  Co.,  sold 
at  foreclosure  and  operates  that  property  as  Its  Oswego  Division.  V.  89. 
p.  1281.  Private  right  of  way  except  through  cities  and  villages,  where 
franchises  are  perpetual.  Power  Is  purchased  from  Niagara  Lockport  & 
Ontario    Power   Co. 

In  July  1912  Pub.  Scrv.  Comm.  granted  permission  to  issue  sr>oo.ooo  new 
pref.  stock  auth.  by  stockholders  Aug.  17  1011.     V.  95.  p.  177;  v.  93,  p. 

590,  not   tool.   In   amount    outstanding   below. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Common.  $2,500,000  ($100).. $2,500,000     

Pref, 6  %n-c. $1,500,000  ($100) 1. 000.000     

1st   mortgage.    $2,500,000,   z)    1907        5  g  M-N  2.005.000   May    1  1947 

($1.000) c*flnt.  at  Knickerbocker  Tr.  Co..  N.  Y..  Trus. 

Bonds. — Are  subject  to  call  on  May  1  1917  or  any  Interest  date  thereafter 
at  110  &,  Int.  upon  60  days'  notice.  No  sinking  fund.  V.  88,  p.  1501: 
V.90,  p.  1171. 

REPORT.— For  year  ending  June  30  1012.  gross.  $524,721;  net,  5196,- 
230;  Int.,  taxes,  &  rentals,  (136.883;  surp.,  $59,387. 

ROAD. — Operates  44.71  miles  of  track  from  Syracuse  to  Fulton,  13.67 
miles  Fulton  to  Oswego  and  1 1 ,3  I  miles  Oswego  city  lines  (formerly  Oswego 
Traction);  total,  69.72  miles  of  track.  Standard  gauge.  Rails.  45  to  110 
bs.    54  cars.    Operation  on  exten.  from  Fulton  to  Oswego  began  July  26  '11. 

OFFICKRS.— Pres.  &  Gen.  Mgr.,  C.  D.  Beebe;  V.-Ps..  H.  S.  Holden. 
C.  B.  Benson  and  R.  A.  Dyer  Jr.;  Treas.,  Willis  A.  Holden;  Sec.  H.  C. 
Beatty;  Assi  Treas.,  W.  W,  Foster.  \  «R.  p.  L501,  1581;  \  .  80,  i>.  1171; 
V.  93,  i>.  580;  V.  84,  p.   117;  V.  'J.">.  i>    177 


SYRACUSE  &  SOUTH  BAY  ELECTRIC  RR.— (See  Map  on  page  124.) 

0  KG  AN  IZATION.— Incorporated  In  New  York  March  11  1907  as  suc- 
cessor of  the  Syracuse  &  South  Bay  Ry.,  sold  at  foreclosure  on  Feb.  21  1907 
V.  84.  p.  627.  All  private  right  of  way  Power  Is  purchased  from  Niagara. 
Lockport  &  Ontario  Power  Co.  Compiny  through  stock  ownership  of 
Oneida  Lake  Terminal  Co.  owns  300  acres  of  lake  frontage  on  Oneida  Lake. 
Operates  steamship  line  on  Oneida  Lake;  also  a  pleasure  park  on  French- 
man's  Island. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.      Maturity 

Common.  $1,000,000  ($100).. $700,000     

Pref,  6%  nc.  $500,000  ($100) 300.000 

1st  mtge.  $1,000,000  ($1,000)1    1007        B  g  J-D  404.000    May   1    1947 

gold    c*|Trust  Co.  of  America,   New   York.  Trustee 

Bonds.  —  Are  subject  to  call  at  110  on  May  1  1917  or  on  any  Interest  day 
thereafter  on  60  days'  notice.      No  sinking  fund. 

EARNINGS. — For  cal.  year  1811,  gross.  $65,421;  net,  $8,790. 

ROAD. — Operates  a  double-track  line  over  private  right  of  way  from 
Syracuse  to  Oneida  Lake.  12  18  miles.  Has  traffic  agreement  with  Syra- 
cuse Rapid  Transit  Co.  to  enter  Syracuse.  Road  began  operations  Aug.  28 
1908.     85-lb.  Trail.     Gauge.  4  feet  8  H  Inches.     22  cars. 

OFFICERS.— Pres..  C.  D.  Beebe;  V.-Ps..  F.  W.  Uoebilng.  Trenton. 
N.  J.,  and  E.  II.  O'llara.  Syracuse:  Sec.  II.  C.  Beatty,  Syracuse;  Treas.. 
w.  w.  Foster.— V,  84,  p.  627,  1 183. 

ROCHESTER  SYRACUSE  &  EASTERN  RR.  —  (See  Map  on  page  12  1.) 

ORGANIZATION. — Incorporated  In  New   York  In  October  1901.      Ex 

ocpt  In  villages,  allot  the  road  Is  over  private  right  of  way,  the  franchises  to 

the  cities  ami  towns  being  perpetual.      Owns  1   mile  private  right  of  way  In 

Olty    of    Rochester 

On  Feb.  21  itu2  Pub.  Serv.  Comm.  auth.  the  issuance  of  $1,137,114 

short-term  notes,  at   not  exceeding  (>"„.      V.  84,  p.  827. 

STOCK   AND   BONDS—       Date.        Interest.     Outstanding.        Maturity. 

Common.  $(>. 000. 000  ($100)  .. $6,000,000     

Pf,  $2,500,000  ('»  %n-CUIH($100) 2  500  000 

1st     mortgage,     $7,500,000.1    1905       5  g  M-N        5,000.000  May  1   194$ 
gold.  ($1.000) c'llnt.  at   Knickerbocker  Tr    Co.  N.  Y.  ,  Trus. 

Notes  $1.137.114 See  text  (?)  ,1     years 

Bonds. — Remaining  $2,500,000  reserved  for  75%  of  cost  of  future'exten- 

slons  and  Improvements.     Are  subject  to  call  In  any  amount  at   110  and 

Int.  on  and  after  Slay  l   1915.     See  V.  80.  p.  2459.     The  3-year  notes  are 

redeemable  at  101  and  int. 


EARNINGS.— For  year  end.  June  30  1912.  gross.  $757,055;  net,  $385,- 
993;  Int.,  taxes  and  rentals.  $414,282;  deficit,  $i8.I>9. 

ROAD. — Operates  a  double- track  road  from  Rochester  to  Syracuse,  86  28 
miles,  making  172  56  miles  of  track.  Standard  gauge:  70  and  90-lb.  T  rail. 
Also  does  a  freight  business.  Road  from  Port  Byron  to  Syracuse  was  com- 
pleted and  put  In  operation  Dec.  18  1909.  Has  27  cars,  besides  4  snow- 
plows,  5  service  cars  and  1  work  car.  Power  house  at  Lyons,  N.  Y.; 
6  sub-stations. 

OFFICERS.— Pres.  and  Gen.  Mgr..  C.  D.  Beebe:  V.-P..  F.  W.  Roebllng ; 
V.-P.  and  Treas..  W.  A.  Holden:  Sec.  C.  A.  Lux;  Asst.  Sec.  H.  C.  Beattyt 
Asst.  Treas.,  W.  W.  Foster.  Syracuse:  Asst.  Gen.  Mgr..  R.  A.  Dyer  Jr. — 
V.  86.  p.  603;  V.  87.  p.  347;  V.  91,  p.  1711;  V.  94,  p.  827. 


BUFFALO  LOCKPORT  &  ROCHESTER  RY.— tSee  Map  on  page  124.)  — 

Reorganization — Change  in  Control. —  In  Jan.  1911  the  Beebe  syndicate 
acquired  control  under  reorganization  plan,  which  reduced  outstanding 
bonded  debt  to  $2,750,000;  canceled  all  past-due  coupons  (first  default 
Aug.  1  1909),  Incl.  the  one  of  Feb.  1911,  and  canceled  all  outstanding 
equipment  notes.     V.  91.   p.   1710. 

ORGANIZATION. — Incorporated  on  June  22  1905  In  New  York.  Is 
a  consolidation  of  the  Albion  Elec.  Ry..  the  Albion  &  Lockport  Ry.  and 
the  Albion  &  Rochester  Ry. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common  $2,500,000  ($100)... $2,500,000     

Pref  $1,500,000  6%  non-cum _ 1.500.000     

1st  mtge,  $4, 000. 000,  gold...  1    1904  5  FA  2.750.000   Feb     11954 

($1,000) .c*/Int    at   Lincoln   Trust  Co..   Trustee. 

Bands .  —  1st  M.  bonds  are  subject  to  call  at  110  &  accrued  Int.  on  any  Int. 
day  on  3  mos.'  notice  after  Feb.  1  1914. 

EARNINGS. — For  cal.  year  1911,  gross.  $406,573;  net.  $161,341. 

ROAD. — Operates  about  58  miles  between  Rochester  and  Lockport 
Ralls  70  to  80-lb. 

OFFICERS.— Pres.,  C.  D.  Beebe;  V.-P..  F.  A.  Dudley,  Niagara  Falls, 
N.  Y .;  Sec,  H .  C.  Beatty,  Syracsue;  Treas.,  W.  A.  Holden,  Syracuse;  Asst. 
Treas..  W.  W.  Foster.  Syracuse— V.  89.  p.  347;  V.  91.  p.  1710;  V.  92,  p. 321. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.— A  trolley  road.  (See  Map 
on  page  124.) 

ORGANIZATION. — Organized  Sept.  30  1902  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  lnterurban  Elec.  RR.     Franchises  perpetual. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.     Maturity. 

Common  $1,250,000  ($100) $1,250,000    

Prf  6%  n  cum  $750,000(8100)      QJ15  712,000  July '1  2.  1  H 

Auburn  &  Syracuse  first  andl    1902       5  g  A-O         1.460,000  Oct     1  1942 

refunding     mortgage     $2,-Knt.  at  Harris,  Forbes  &  Co..  New  York. 

000.000  gold  ($1, 000)...  c*  J  Trust  Co.  of  America,  New  York,  Trustee. 

Bonds. — Of  the  $2,000,000  authorized.  $540,000  is  reserved  for  future  ex- 
tensions, but  only  when  net  earnings  are  double  Int.  charges  subject  to  call 
at  110  and  Interest  on  or  after  Oct.  1  1912.     See  V.  75,  p.  1201 

Dividends. — First  dividend  on  preferred  stock — 1  % —  paid  Nov.  1  1904, 
then  1%  Feb.  1  1905.  May  1  1905  and  Aug.  1  1905;  Nov.  1  1905.  1H  % 
paid.  (See  V.  81,  p.  1609.)  In  1906.  5«%:  1907  to  1911  lncl..  6%  per 
annum.     In  1912,  Jan.,  1  >.■";,;  April.  1  ',";,:  July,  1  M%. 

EARNINGS. — For  year  end.  June  30  1912.  gross.  $440,471:  net.  5179,- 
496;  Int.,  taxes  &  rentals.  5141,484;  divs.,  $42,720;  deficit.  5 

ROAD. — Operates  41  22  miles  road  (62  86  miles  of  track).  Including 
14.12  m.  In  Auburn  and  27  1  m  from  Auburn  to  Syracuse.  Has  trackage 
agreement  with  Syracuse  Rapid  Transit,  allowing  It  to  enter  that  city. 
Owns  Lake  Side  Park,  about  33  acres,  on  Lake  Owasco;  44  passenger  cars. 
2  express.  3  work.  3  service.  1  sweeper  and  5  snow  plows:  total.  58  cars. 

OFFICERS. — Pres  and  Gen.  Mgr.,  C.  D.  Beebe:  V.-P..  H.  S.  Holden; 
W.  A.  Holden;  Sec.  H.  C.  Beatty;  Asst.  Gen.  Mgr..  R.  A.  ijver  Jr. 
— V.  81.  p.  1609.  

AUBURN  &  NORTHERN  ELECTRIC  RR.     (See  Map  on  page  124.) 

ORGANIZATION.— Organized  In  New  York  In  1904.  In  May  1907  the 
New  York  Railroad  Commissioners  granted  permission  to  Increase  stock 
from  $250,000  to  $1,500,000.  V.  84.  p.  626  Private  right  of  way,  except 
In  Auburn  and  Port  ByTon,  where  franchises  are  perpetual. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Common,   $1.000,000 $200,000       

Preferred,  $500,000 200.000   Feb.'12.H% 

First     mortgage.     $1,000.0001    1905        5  g  M-N  250.000       May  1  1945 

($1,000)  gold c*  (The   Trust    Company   of    America,    Trustee. 

Bonds. — Are  subject  to  call  on  or  after  Slav  1  1015  or  anv  interest  period 
thereafter  on  60  days'  notice  at  110.     No  sinking  fund. 

Dividends.— lo  1910.  3%;  in  1911.  8%, 

EARNINGS.  —  For  year  end.  June  30  1912.  gross.  $54,051;  net.  $29,892' 
int.,  taxes  <V  rentals,  $23,776:  dlvs.,  S6.00O;  surplus.  5116. 

ROAD. — Consists  of  8. 40  miles  of  track  between  Auburn,  where  It  connects 
with  the  Auburn  &  Syracuse  Elec.  RR..  and  Port  Byron,  connecting  at 
latter  point  with  Rochester  Syracuse  &  Eastern  RR.  70-lb.  T  rail  lr 
country;  90-lb.  girder  In  city. 

OFFICERS.— Pres..  E.  D.  Metcalf,  Auburn;  V.-P.  and  Gen.  Mgr, 
C.  D.  Beebe.  Syracuse;  Sec.  H.  C.  Beatty:  Syracuse:  Treas..  W.  A.  Holden 
Syracuse;  Asst.  Treas.,  W.  W.  Foster. —  V.  84,  p.  626. 

SYRACUSE  &    SUBURBAN   RR.— A    trolley   road 

In  Feb.  1909  a  syndicate  headed  by  Mr.  John  J.  Stanley  of  Cleveland.  O.. 
purchased  the  stock  of  the  Syracuse  &  Suburban.     V.  88.  p.  507. 

ORGANIZATION.— Chartered  June  2tf  1*95.     Franchises  are  perpetua. 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.        Maturity 

Stock   ($400,000    ($100) $400,000 

First  mtg  $400,000  ($500  and]    1897        5gFA  400.000    Aug   2    1927 

$1,000)  gold_ ..c/lnt.  at  Fidelity  Trust  Co..  Phlla..  trustee. 

New  cons  mtg  $550,000  ($5001     1903        5  g  \l   N  150.000    May    1    1953 

and  $1,000)  gold.. c*/Int.  at  Fidelity  Trust  Co..  Phlla..  trustee. 

Bonds.— Of  the  1903  cons.  mtg..  $400,000  are  reserved  for  prior  Hens. 

EARNINGS  — For  year  ending  June  30  1912.  gross,  $134,496:  net,  $53,- 
227;  charges.  540,803;  surplus.   $12,424 

ROAD. — Operates  18.08  miles  of  track  from  Syracuse  to  Edwards  Falls, 
with  branch  from  Orvllle  to  Jamesvllle.  Standard  gauge:  rails.  60  and  90 
lbs.:  17  passenger  and  5  other  cars. 

OFFICERS.— Pres..  C.  Loomls  Allen:  V.-P..  Wm.  P.  Gannon  Sec: 
Willis  H.  Mitchell;  Treas..  Alan  C    Fobes. — V.  76.  p.  1302;  V.  88.  p  507. 

TAMPA,  FLORIDA. 

I   \MP*   ELECTRIC  CO.— Trolley. 

ORGANIZATION.— Incorporated  In  Florida  on  Oct.  31  1899.  Owns 
ntlie  street  railway  and  the  entire  elcctilc  lighting  plants  In  Tampa  and 
Port  Tampa.  Franchise  Is  for  999  years  from  1899.  $101,700  stock  Is  held 
by  the  Public  Service  Investment  Co. 

Stockholders  voted  Jan.  8  1912  to  Increase  stock  from  $1,700,000  to 
$1,870,000.      V.  93.  p.   1601. 

STOCK  AND  BONDS—         Dale.      Interest.       Outstanding.        Maturity 
s  Q  F  15  J  1.870 .000  Aug'12   i 

10.000  ($1,0001     1808  J     •  920  500     June  1   1933 

and  $500)  gold 0*  'Int.  at  American  Trust  Co..  Boston,  trustee. 

Bonds.  —  Remaining  bonds  are  reserved  for  extensions  and  Improvements 
Bonds  are  subject  to  cal!  at  105  and  Int.  on  any  lnt  date.  Sink,  fund  of  1  ""o 
of  bonds  outstanding  yearly  Is  to  be  applied  to  purchase  of  bonds  at  not 
over  106  and  lnt  ,  bonds  so  bought  to  be  canceled;  $29,500  have  been  can- 
celed.    V.    86,    p.    1468. 

Dirulends. — 6%  semi-annually  for  several  vears  up  to  Nov.   1907.  when 
a  dlv.  of  1%  was  paid.      In  1908.  7%;  In  1909.  7%;  In  1910.  8%-  In  1811. 
D  l!>12.  Feb.,  2    _  ■  .:  M..; 

REPORT  — For  12  mos    end    June  30  1912.  gl  8;  net    after 

138,186;  Int..  $48,180;  sink.  fd..  57.l7fi:  b.il  .  $282 

ROAD. — Operates  41.9  miles  of  track  In  Tampa  and  to  Port  Tampa 
Standard  gauge.      Ralls.  40  to  60  lbs.     64  cars.     Owns  2  amusement  parks. 

OFFICERS.— Pres..  Geo.  J.  Baldwin:  V.-Ps..  P.  O.  Knight  and  Chas. 
F  Wallace:  Treas..  Henry  B.  Sawyer:  See.,  Alvah  K.  Todd:  Gen.  Mgr.  and 
Transfer  Agents.  Stone  &  Webster.  Boston. — V.  87.  p.  347.  546-  V  90 
p.  1045;  V.  92.  p.  323;  V.  93.  p.  408.  1192.  1601. 
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TAUNTON,  MASSACHUSETTS. 
TAUNTON  ft  PAWTUCKBT  STREB1   K\  ■     ["roller. 

Default.  —  Interest  due  Jan.  1  1909  on  the  1100,000  Hrl.stol  Co.  bonds 
was  defaulted,  v  88,  i>  4  ..i.  For  bondholders'  oommlttee,  *ee  v.  88, 
i>  sm  [n  June  uoy  the  Federal  Trust  Oo.  or  Boston,  as  trustee,  applied 
t<i  the  Superior  (."ourt  at  lloston  for  the  appointment  of  a  receiver.  V. 
««.  p.   1022. 

OK  In  1008  in  the  Bristol  County  Street  Ry. 

sold  at  receiver'*  sale  Dec.  17  1904,  subject  to  the  mortgage  given  below. 
Is  authorized  to  carry  freight.    Franchises  perpetual. 

(OH    IND  BONDS—         Dare.         lntcri-st.    Outstanding.        Maturity. 

Stook  1100.000   (9100)      1100.000     

Bristol    Oo    1M    mtg   $200,0001     1901         5  ir  .1  J  200,000      Jan   1   1921 

tji .  o*J  [nteresl  .it  Federal  Trust  Oo.,  Boston,  trustee 

Ourrent  liabilities  June  301011 76.599 

Bonds.     Bonds  oould  formerly  be  oalled  for  payment  on  Jan.  1  1908  at 
notice    but  by  a  supplemental  mortgage  dated  Aug.  20 
;t  was  rescinded 
EARNINGS     -For  Tear  ending;  June  30  1911,  gross,  $50. 715;  net,  $1,808; 

11,484;   deficit,  80,076. 
ROAD.— Owns  17  M  miles  of  track.  90-lb.  girder  and  56  and  60-lb.  T 
rail.      15   cars. 

OFFICERS. — Pres.,  John  \.  \rnoUl:  Treas..  Geo.  H.  Newhall:  Sec. 
Jaa.W.  Burke:  Gen.Mgr..  A.O.Ralph.  V.  79.  p. 2746;  V. 88. p. 453. 884. 1622. 


TEMPLE,  TEXAS. 

SOUTHWESTERN  TRACTION  CO.— A  trolley  road. 

ORGANIZATION.— Inoorp.  In  May  1911  In  Texas.  Is  successor  to 
Belton  &  Temple  Trac.  Co.  sold  at  foreclosure. 

STOCK   AND    BONDS —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $165,000   (S100) --- $165,000     

1st  mtge  $130,000  gold  ($50.1    1911         5  g  A-0  130.000  1931 

$100  &  $500) o*  I  Int.  at  Commonwealth  Tr.  Co.,  St.  Louis,  Tr. 

Bonds. — 1st  mtge.  Is  red.  on  any  int.  date  during  first  5  yrs.  at  102; 
thereafter  at  par. 

ROAD. — Operates  14.7  miles  of  track  between  Temple  and  Belton, 
Tex...  with  loop  In  each  city.     60-lb.  T  rails.     Standard  gauge. 

OFFICERS. — Pres..  A.  F.  Rentlcy;  V.-P.,  W.  S.  McGregor;  Sec,  W.  G. 
Bentley;  Treas.,  P.  L.  Downs:  Supt.,  W.  G.  Uaag. 

THOMPSON VILLE,  CONNECTICUT. 

HARTFORD  &  SPRINGFIELD  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Was  formerly  known  as  the  Enlleld  &  Longmeaaow 
Electric  Ry.  (which  was  Incorporated  on  Feb.  11  1895),  but  In  May  1901 
stockholders  voted  to  change  the  name  as  above,  and  to  reconstruct  and 
re-equlp  road.  Connects  with  the  Hartford  Street  Ry.  in  Hartford  and  the 
Springfield  Street  Ry.  In  Springfield,  Mass.  In  June  1901  purchased  the 
East  Windsor  Street  Ry.  Co.  Franchise*  perpetual.  Controlled  the  Som- 
ers  &  Enfield  Electric  Ry.  Co.,  which  on  April  1  1904  was  merged  In  the 
Hartford  <fc  Springfield  Street  Ry.  V.  78.  p.  1446.  Also  purchased  the  prop- 
erty of  the  Windsor  Locks  Traction  Co  ,  subject  to  Its  mortgage.  In  1905 
the  Legislature  granted  permission  to  Increase  stock  to  $1 ,000,000  from  time 
to  time,  part  to  be  preferred,  and  also  to  extend  time  for  construction  until 
July  1  1907.  See  V.  79.  p.  2697.  In  July  1906  absorbed  the  Rockvllle 
Broad  Brook  &  East  Windsor  Street  Ry.,  which  operated  14  miles  of  track 
from  Warehouse  Point  to  Rockvllle.     V.  83,  p.  213. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.       Maturity. 

Common  $500,000   ($100) $500,000     

Preferred  $285,000  6%,  nonJ 

cum.,  redeemable  at  110.. j    6  M-N  285,000  May '12,  2% 

First   mtg   $600,000    ($1,000)1     1901        5  g  J-J  600,000   July   1    1921 

gold c*/ Interest    payable    at   American    Trust   Co.. 

J      Boston:  Treas.  of  Connecticut,  trustee. 
Windsor  Locks  1st  mtg  $300.  1    1904        5  g  J-J  161,000  July  1    1924 

000  g  ($1,000)  guar  p  &  I.c*j  Int.  at  American  Trust  Co.,  Boston. 
Rockv  B  B  &  E  Wind  1st  mtg  1    1906        5  g  A-O  200,000  April  2  1928 

$300,000.  g.  gu  ($1.000).c*)Int.at  Am.Tr.Co.,Bos.;Treas.  of  Conn.,Trus. 
Loans  and  notes  payable  June  30  1912 37,000     

Bonds. — See  V.  78.  p.  1223.  The  Windsor  Locks  bonds  are  guaranteed 
prln.  and  Int..  by  the  Hartford  &  Springfield  Street  Ry.:  $139,000  are  re- 
served for  additions  and  Improvements  Trustee,  Treasurer  of  State  of 
Connecticut.  These  bonds  are  subject  to  call  at  110  and  int.  on  any  Int. 
date.  Rockv.  Broad  Brook  &  East  Windsor  St.  Ry.  bonds  are  guar., 
p.  &  I.,  by  Hartf.  &  Springf.  St.  Ry.     They  are  sub.  to  call  at  110  &  Int. 

Dividends. — On  pref.  in  1906,  6%:  In  1907,  6%;  none  to  May  1910.  when 
1%  was  paid;  Nov.,  2%.     In  1911,  6%.   In  1912,  May,  2%. 

EARNINGS  — For  year  ending  June  30  1912,  gross,  $217,005;  net,  $63,- 
548;  int.  and  taxes,  $49,233;  div.  (4%  prcf.),  $11,400;  surplus,  $2,915. 

ROAD. — Owns  16  miles  of  track  from  State  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15  1902,  and  7.857  miles  (formerly 
Somers  &  Enfield  Elec  Ry.)  from  Thompsonvllle  to  Somers.  Also  a  line 
from  Suffleld  to  a  connection  with  the  Hartford  St.  Ry.,  9M  miles,  and  a 
line  from  Warehouse  Point  to  Broad  Brook,  14  M  miles.  Has  trackage 
rights  In  Hartford  and  Springfield,  making  total  mileage  operated.  Including 
sidings.  48.1  miles.      Standard  gauge. 56,  60  and  70-lb.  T  rail.      50  cars. 

OFFICERS. — Pres.,  Wm.  A.  Tucker.  Boston;  V.-P.,  Thos.  C.  Perkins; 
Sec.  &  Gen.  Mcrr.,  II.  S.  Newton;  Treas.,  Chauncey  Eldridge,  Boston  — 
V.  90.  p.  1239;  V.  91.  p.  1160;  V.  92,  p.  1178. 


TOLEDO,  OHIO. 

TOLEDO  RAILWAYS  &   LIGHT  CO.— A  trolley  road. 

ORGANIZATION — Incorporated  in  Ohio  on  July  1  1901  as  a  reorgani- 
zation of  the  Toledo  Traction  Co.  Comprises  all  the  street  railways  In 
Toledo;  also  all  electric-lighting,  power  and  gas  business  of  the  city.  Has 
contract  with  city  for  street  lighting  until  Jan.  1  1917.  Also  owns  entire 
capital  stock  of  Maumee  Valley  Rys.  &  Lt.,  entire  $10,000  stock  of  the 
Ottawa  Park  St.  Ry.,  which  owns  a  short  line  running  to  Ottawa  Park,  and 
entire  stock  of  the  Adrian  St.  Ry.  Co.  (4  miles),  operating  In  Adrian,  Mich. 
Leases  and  owns  all  the  stock  and  bonds  of  the  Toledo  Ottawa  B  each  & 
Northern  Ry.  On  June  1  1907  purchased,  through  an  exchange  of 
stock,  all  the  property  and  franchises  of  the  Toledo  Gas,  Elect.  &  Heating 
Co.,  3  shares  of  this  co.'s  stock  being  given  for  4  shares  of  Toledo  Gas, 
Elec.  &  H.  Co.'s  stock.  V.  84,  p.  1249.  In  March  1907  purchased  entire 
stock  of  the  Toledo  &  Western  RR.  On  June  15  1907  stockholders  author- 
ized the  Increase  of  capital  stock  from  $12,000,000  to  $15,000,000.  V.  84, 
p.  1553.  In  Sept.  1902  stock  was  listed  on  N.  Y.  Stock  Exchange.  Street 
Railway  franchises  on  certain  streets  expired  Nov.  9  1910.  but  larger  part  of 
system  Is  operated  under  ordinances  which  expire  In  1913  to  1916  Inclusive. 
1929,  1930  and  1932.  Gas,  light  and  power  franchises  are  perpetual.  In 
April  1908  agreed  to  pay  city  $242,612  In  semi-annual  Installments  In  settle- 
ment of  certain  claims  by  city.     V.  86,  p.  1345. 

Ordinance. — On  Aug.  3  1911  Mayor  Whltlock  approved  the  ordinance 
passed  by  City  Council  providing  for  a  rental  of  $250  per  day  for  use  of 
streets  on  which  franchises  have  expired.  V.  93,  p.  408.  On  Aug.  28  1911 
City  Solicitor  Schrelber  filed  suit  in  Common  Pleas  Court  to  collect  $70,000 
rental,  claimed  to  be  due  under  foregoing  ordinance  for  operation  on  streets 
on  which  franchises  expired  November  1910.  V.  93,  p.  590.  In  Sept. 
1912  suit  was  still  pending,  but  was  not  being  pressed. 

Heatinn  Franchise  Repealed. — City  Council  on  Sept.  10  1912,  at  request 
of  City  Solicitor  Schrelber,  passed-  a  resolution  repealing  the  hot-water- 
heating  franchise.   See  V.  95,  p.  681. 

Temporary  Agreement. — On  Jan.  8  1912  Common  Council  confirmed  the 
agreement  made  by  Mayor  Whltlock  on  Jan.  5  1912,  accepting  the  offer  of 
W.  W.  Miller  for  3-cent  fares  between  5:30  and  7:30  a.  m.  and  4:30  and  6:30 
p.  m.  and  6  tickets  for  a  quarter  at  all  other  times,  with  universal  transfers, 
for  a  period  of  90  days  beginning  Jan.  8  1912,  pending  settlement  of  the 
franchise  question.  (In  Sept.  1912  agreement  was  still  in  force,  no  notice 
to  terminate  having  been  given  either  by  the  company  or  by  the  city.l 
Mayor  Whltlock  In  return  was  to  veto  the  ordinance  passed  by  the  Council 
on  Jan.  2  1912  providing  for  3-cent  fares  and  universal  transfers,  and  the 
city,  lt  Is  said.  Is  to  abandon  all  pending  suits.  Including  that  to  recover 
$250  rental  per  day  for  lines  on  which  franchises  have  expired.  V.  94,  p.  69, 
209.  


Default.  —  Interest  on  the  $4,866,000  new  consol.  mtge.  was  defau.ted 
July  1  1908.  as  was  also  interest  on  the  $1,250  000  1st  mtge.  bonds  of  the 
controlled  Toledo  &  Western  Hy.  (which  has  since  been  paid) ,  and  $250,000 
1st  mtge.  bonds  of  the  Toledo  Favette  &  Western  Rv.  (which  has  since  been 
paid),  Upwards  of  81,000,000  bai  been  expended  tor  immediate  necessi- 
ties up  to  Sepl .   1012. 

A  reorganization  committee  has  been  formed  to  represent  bondholders 
and  creditors  In  endeavor  to  readjust  the  affairs  of  company  so  as  to  prevent 
a  receivership.  See  V.  86.  p.  1226.  See  committee's  statement.  V.  92, 
p.  597.  A  majority  of  the  4%  consols  has  been  deposited  with  said  com- 
mittee. V.  88,  p.  1198,  1255;  V.  89,  p.  105.  A  stockholders-  protective 
committee  has  also  been  formed  (V.  89.  p.  1051,  as  has  also  a  committee  to 

represent  the  Toledo  <;as,  Eleo.  &  Seating  bonds,     v.  94,  p.  69. 

Application  for  Receiver. — On  Jan.  -1  1912  r.  s.  Mtge,  &  TrustCo.,  In 
accordance  with  the  views  of  bondholders'  and  creditors'  committee, 
applied  to  U.  S.  Dlst.  Court  at  Toledo  for  a  receiver.  V.  94,  p.  69.  The 
application  is  not  to  be  pressed,  owing  to  temporary  agreement  as  to  fares 
referred  to  above. 

Proposed  Reorganization.  -  On  June  27  1912  the  stockholders'  oommlttee 
rejected  the  alternative  plans  of  reorganization  submitted  by  the  bondhold- 
ers' committee,  neither  plan  being  altogether  satisfactory  to  the  majority 
of  the  stockholders.  V.  04,  p.  1764,  1090,  1567,  1384,  1121,  1058  913  828. 
See  also  proposed  plan  In  V.  94.  p.  125;  V.  93,  p.  1727. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.      Maturity 

Stock,  $15.000.000 M-N        $13,875,000   May  '07.1  % 

New    consolidated    mortgager   1901       4  g  J-J  4,866,000  July  1   1908 

($1,000)  .g.  $12,000.000c&r(U.  S.  Mtge.  &  Trust  Co..  N.  Y..  trustee. 

I  Interest  at  Kean,  Van  Cortlandt  &  Co.,  N.Y. 
Tol  Traction  consol  mtg,  $6,-/    1896        6gJJ  6,000,000  Jan.    11913 

000,000,  g  ($1,000) cMInterest  at  Guaranty  Tr.  Co..  N.  Y.,  trustee. 

Toledo  Gas.  Electric  &  H  Col    1905       5  A-O  1,905,000  Oct    1    1935 

mtge.   $2,500,000   ($1.000. [Interest  at  Ohio  Savings  Bank  &  Trust  Co.. 

$500  and  $100) J     Toledo,  Trustee. 

Tol  (las  Lt  &  Coke  Co.  $150, -f    U98      5  U-.\  150,000      See  text 

000  ($1,000)  guar  p&l    ...(Int.  at  2d  Nat.  Bk,  Tol  ,  C.  F.  Adams  care 
I2d    Nat.    Bank.   Toledo,   trustee. 
Tol  Heat  &  Lg  Co.  $500,000  I   1901      5  J-J  336.000  Jan    1    1921 

($1,000)  guar  p&l... JInt.  at  Secur.  Sav.  &  Tr.  Co..  Tol.,  trustee. 

Notes  payable  Dec  31  1911 1,680,093     

Bonds. — $4,234,000  Tol.  Trac.  consol.  mtge.  bonds  of  1896  and  $1,066,000 
Tol.  Consol.  St.  Ry.  1st  mtge.  bonds  matured  July  1  1909;  the  Tol.  Con.  St. 
Ry.  bonds  were  exchanged  for  bonds  of  the  Toledo  Trac.  Co.  and  then  the 
total  Issue  of  Tol.  Trac.  bonds,  aggregating  $5,300,000,  was  extended  to 
Jan.  1  1912,  rate  of  int.  being  raised  from  5%  to  6%.  V.  88.  p.  1501. 
In  Jan.  1912  the  $700,000  Toledo  Elec.  St.  Ry.  1st  M.  5%  bonds  falling 
due  Feb.  1  1912  were  exchanged  for  Toledo  Trac.  Co.  consol.  mtge.  6% 
bonds  and  the  total  amount  of  these  latter  bonds  ($6,000,000)  was  again 
extended  for  1  year  to  Jan.  1  1913.  V.  93,  p.  1727.  They  may  be  called  on 
July  1  1912.  They  cover  all  the  railway  and  are  a  first  lien  on  the  new  Central 
Station  and  other  realty.  Of  the  Tol.  Rys.  &  Lt.  Co.  mtge.  for  $12,000,000, 
$6,000,000  are  reserved  to  retire  all  the  underlying  bonds  and  $1,134,000  are 
reserved  for  lmpr'ts.  They  are  subject  to  call  at  102  M  and  Int.  on  any 
Interest  date  after  30  days'  notice.  The  Tol.  Gas,  Elec.  &  H.  Co.  bonds 
are  guar,  by  endorsement  by  the  Tol.  Ry.  &  Light  Co.;  $448,000  are  reserved 
for  prior  liens.  They  are  not  subject  to  call.  The  Tol.  Gas  Lt.  &  Coke  Co. 
and  Tol.  Heat  &  Light  Co.  are  guar,  principal  and  Int.  by  Tol.  Rys.  &  Lt.Co. 
Former  Issue  was  extended  to  July  1  1909,  then  to  Jan.  1  1912,  at  which 
time  the  holders  decided  to  allow  them  to  run  to  no  definite  date  at  5% . 

Dividends. — The  first  dividend — 1  % — was  paid  on  May  1  1905  and  1  % 
was  again  paid  Nov.  2  1905.  In  1906,  2  %.  In  1907.  May,  1  %;  Nov.  divi- 
dend passed. 

REPORT. — Year  ending  Dec.  31;  report  for  1911  in  V.  94,  p.  623. 
1911.  1910.  1909.  1908. 

Gross    earnings $3,399,372   $2,985,382   $2,733,177   $2,541,511 

Operating  exps.  and  taxes..   2,384,838      1,980,554      1,627,337      1,449,918 


Net  earnings $1,014,534    $1,004,828   $1,105,840   $1,091,593 

Interest  charges 820,424         814,427         778,286         755,425 


Balance,  surplus $194,110       $190,401       $327,554       $336,168 

Note. — Oper.  exp.  Incl.  items  of  maintenance,  depreciation  and  renewals. 

ROAD. — Operates  125.7  miles  of  track.     Has  318  cars. 

OFFICERS. — Pres.,  Frank  R.  Coates;  V.-P.,  Frank  Hafer;  Sec,  H.  S. 
Swift,  Toledo;  Treas.,  S.  D.  Carr,  Toledo;  Asst.  Gen.  Mgr.,  John  F.  Collins. 
— V.  88,  p.  449,  1255,  1374,  1501;  V.  89,  p.  105;  V.  90,  p.  504,  843,  1297; 
V.  92,  p.  528,  590.  597,  1702;  V.  93,  p.  408,  590,  941,  1601,  1727;  V.  94, 
p.  69,  125,  209,  561,  625,  768,  828,  913,  1058,  1121,  1384,  1509.  1567,  1696, 
1764;  V.   95,   p.  681. 

(1)  The  Maumee  Valley  Railways  &   Light  Co. — Trolley. 

Default. — Interest  due  Sept.  1910  on  1st  mtge.  4  Ms  (all  owned  by  Tol. 
Rys.  &  Lt.  Co.)  is  In  default.     Int.  on  1st  5s  has  been  paid  to  date. 

ORGANIZATION.— A  consolidation  In  Dec.  l»o2  of  the  Toledo  &  Mau- 
mee Valley  Ry.  and  the  Toledo  Watervllle  &  Southern  Ry.  Entire  stock 
Is  owned  by  the  Toledo  Railways  &  Light  Co.  All  of  the  1st  M.  4  Ms  are 
owned  by  Tol.  Rys.  &  Lt.  Co. 

Date. 


Maturity. 


STOCK  AND  BONDS —         Date.        Interest     Outstanding. 

Stock.  $1,000.000 Seetext. 

Tol     &     Maumee     1st     mtg, J   1895       5  g  MS  $300,000  Mch    1  1920 

$300,000 .lint,  at  Metropolitan  Tr.  Co.,  N.  Y.,  trustee. 

Maumee  Val  Rys  &  Lt  1st  M.J   1902     4MgM-S  500,000  Mch    11920 

$1,000,000   ($1,000)   g.c&   1     Morton  Trust  Co.,  New  York,  trustee. 

Bonds. — Of  the  new  4  Ms,  $300,000  are  reserved  to  retire  the  first  5s  of  the 
Toledo  &  Maumee  Ry.  Guai.  by  endorsement  by  Tol.  Rys.  &  Lt.  No 
s.  f.  on  the  4 Ms,  but  they  can  be  called  on  or  after  Mch.  1  1915  at  par  on 
30  days'  notice.     Int.  payable  at  Kean,  Van  Cortlandt  &  Co.'s  office,  N.  Y. 

ROAD. — Operates  21.53  miles  of  track. 

OFFICERS. — Pres..  John  F.  Collins;  V.-P.,  Wm.  F.  Nutt;  Sec,  E.  R. 
Effler;  Treas..  H.  S.  Swift.— V.  75.  p.  1354. 

(2)  Toledo  &  Western  RR. — An  electric  railroad  with  steam  freight  ser- 
vice. 

Default. — Interest  on  the  con.  &  ref.  mtge.  was  defaulted  April  1  1908. 
Coupons  on  1st  M.  from  Jan.  1909  to  July  1912,  incl.,  have  been  purchased 
In  interests  of  bondholders'  committee  through  Seaboard  National  Bank. 
Company  has  redeemed  all  coupons  due  to  Jan.  1910  and  July  1910. 

ORGANIZATION. — Incorporated  In  Ohio  on  Dec.  11  1906  and  Is  a  re- 
organization of  the  Toledo  &  Western  Ry.  V.  84,  p.  272.  Carries  freight 
as  well  as  passengers.  We  are  advised  that  franchises  are  mostly  perpetual, 
although  one  or  two  expire  about  1930.  Entire  stock  Is  owned  by  the  Tol- 
edo Rys.  &  Light  Co. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity. 

Stock,  $2,000,000.  $100. Seetext     

T  &  W  Ry  1st  mtg    $1,250,-1    1901        5  g  J-J  $1,250,000  July    1  1926 

000,  gold  ($1,000).  no  s  f,  ilnt.  at  Cleveland  Trust  Co.  .Cleveland,  tr'tee 

and  cannot  be  called j     or  at  Nat.  Bank  of  Commerce,  N.  Y. 

T  &  W  Ry  con  and  ref  mtg.f    1905        5  g  A-O  500,000  April  1  1930 

$2,000,000.  gold  ($1.000)c*(  Interest  at  Cleveland  Trust  Co.,  trustee,  or 
I     at  National  Bank  of  Commerce.  N.  Y 

Bonds. — Of  the  new  $2,000,000  bonds,  $1,500,000  Is  reserved  to  retire 
prior  Hens.  Mortgage  was  originally  for  $2,500,000,  but  $500,000  which 
were  reserved  for  future  Improvements  have  been  canceled.  See  V.  84. 
p.  272.     Are  subject  to  call  on  and  after  April  1  1915  at  105  and  Interest. 

ROAD. — Owns  84  miles  of  track,  from  Toledo  to  Fayette  and  Pioneer. 
Ohio,  with  branch  to  Adrian,  Mich.  Has  trackage  agreement  with  Toledo 
Rys.  &  Light  Co.  allowing  Its  cars  to  enter  Toledo;  95%  private  right  of 
way,  except  In  cities.     Ralls,  60-lb.  T. 

EARNINGS. — For  year  ending  Dec.  31  1908,  gross.  $252,796;  net. 
$71,936:   Interest  and  taxes,  $108,914;    deficit,  $36,978. 

OFFICERS.— Pres.,  John  F.  Collins;  Sec,  E.  R.  Effler;  Treas..  H.  S. 
Swift.— V.  84,  p.  272,  750;  V.  87,  p.  39,  1358. 

(a)  Toledo  Fayette  &  Western  Ry. — An  electric  railroad. 

Default. — Default  occurred  on  Interest  due  July  1  1908  on  the  $250,000 
1st  M.  bonds,  but  int.  was  subsequently  paid.  All  succeeding  coupons  to 
and  Incl.  July  1912  have  been  purchased  through  the  Seaboard  Nat.  Bk. 
in  the  Interests  of  the  bondholders'  committee.  Company  has  redeemed  all 
coupons  due  to  July  1910. 

ORGANIZATION. — Incorporated  In  Ohio.  Stock  all  held  by  Toledo  da 
Western  RR.  Co. 
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STOCK  AND  BONDS —         Date.       Interest.      Outstanding.       Maturity 

Stock,  $250,000  ($100) $250,000       

1st      tats.      $250,000       ffoldl    1902        5  g  J-J  250,000     July    11927 

($1,000)  .. c*l  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trust, 

I      or  at  Nat.  Hank  of  Commerce,  New  Y<ir\i. 

Bonds. —  No  s.  f.,  but  bonds  are  subject  to  call  on  and  after  July  1  1912 
at  par  and  accrued  Interest  Are  guaranteed  both  as  to  principal  and  In- 
terest by  the  Toledo   A   Western   Ry. 

ROAD. — Runs  from  Fayette  to  Pioneer.  14  miles,  which  Is  Included  In 
the  mileage  of  the  Toledo  A  Western  Ry.  above.  Standard  gauge  601b 
T  rail.  — V.  75.  p.  1255 


TOLEDO  BOWLING  QREON  &  SOUTHERN  TRACTION.— A  trolley 
road. 

ORGANIZATION. — Incorp.  In  1901  as  a  consolidation  of  the  Flndlay 
St.  \ly.,  the  Toledo  Howling  Green  &  Fremont  Ry.  and  the  Hancock  Light 
A  Power  Co.  of  Flndlay,  O.  Formerly  leased  to  the  Toledo  l.'rban  &  Inter- 
urban  Ry.,  but  rental  due  April  1  and  July  1  1008  having  been  defaulted, 
lease  was  canceled. 

The  entire  property  of  the  Tol.  Urban  &  Interurban  Ry.  was  sold  on 
Aug.  23  1909,  under  foreclosure,  to  the  Toledo  a  Flndlay  Ry.  Co.,  which 
property  was  afterwards  purchased  by  Toledo  Howling  Green  &  Southern 
Tract.  Co..  and  the  latter  company  assumed  Its  bonded  debt.  V.  88,  p. 
1439;  V.  89.  p.  105,  412. 

STOCK   AM)    BONDS—        Date.         Interest.      Outstanding.       Maturity. 

Common.   $1,500.000 $1,125,000 

Pref,   $750,000    (rion  cum)  ...    Q-F  750,000  Aug '12,   1  % 

1st     mtge,     $1,500,000,     goldl     1001         5  g  M-N  1,225,000    May    11921 

($1,000.  $500) ; Int.  at  Central  Tr.  &  Safe  Dep.  Co.,  Cln.,  Tr. 

Tol    &   Flndlay   mtgc,   $500,-1    1910        5  J-J  500,000  Jan      1  1935 

000,  gold 1  t.'nlon  .Savings  Hank  &  Tr.  Co.,  Cln..  Trustee. 

Flndlav     St     1st    con     mtge,  f    1899        5  g  J-D  275,000    Dec     11924 

$275,000.  gold    (Central  Tr.  A  Safe  Dep.  Co.,  Cln..  Trustee. 

llntereat  al  Metropolitan  Trust  Co.,  N.  Y. 

Bonds. — Of  the  bonds  of  1901 .  $275,000  are  reserved  to  retire  Flndlay  St. 
Ry.  bonds.  The  Tol.  &  Flndlay  mtge.  Is  a  first  mtge.  on  the  property  of 
the  acquired  Toledo   Urban  A  Interurban  By. 

Dividends. — On  pref.,  1  M%  quar.  from  Aug.  1910  to  and  Incl.Aug  1912. 

ROAD.— Comprises  71  M  miles  from  Toledo  to  Flndlay  and  Perrysburg; 
60-lb.  and  72-lb.  T  and  girder  rails.      Owns  30  passenger  and  3  express  cars. 

EARNINGS. — For  12  mos.  ending  Nov.  30  1910.  gross.  $354,102;  net, 
after  taxes.   $170,153;    charges.   &c,  $97,476;    surplus,  $72,677. 

OFFICERS. — Pres..  John  Kllgour,  Cincinnati:  V.-Ps.,  Harry  J.  Gibson 
Cincinnati,  and  Chas.  Kllgour,  Findlay,  O.;  Sec.  &  Treas.,  A.  J.  Becht,  Cin- 
cinnati; Gen.  Mgr.,  Chas.  F.  Smith,  Flndlay.  Offices,  Findlay,  O. — 
V.  88,  p.  507,  1439;  V.  89.  p.  105,  412.  471,  529,  1543;  V.  91.  p.  155. 

TOLEDO    FOSTORIA    &    FINDLAY    RY. 

ORGANIZATION.— Incorporated  In  1900. 

STOCK  AND  BONDS—        Dale.        Interest.     OutstandinO.      Maturity 

Stock  common  ($100) $700,000    

Stock,  pref.  5%  cum.  ($100) Q-J  700,000         See  text. 

First  mortgage  $450,000  goldl    1900        5  g  A-O  345,000     Oct  1    1920 

($1,000) c/Interest  at  Cleveland  Trust  Co..  Cleve..  Trus. 

Bonds  may  be  called  at  any  time.  Sinking  fund  began  July  1  1905; 
$105,000  bonds  have  been  retired. 

Dividends. — 1  J^%  Is  being  paid  quarterly  on  preferred  stock. 

EARNINGS. —  For  calendar  year  1911,  gross.  $190,144:   net,  $92,300. 

ROAD. — Operates  50  miles  between  Toledo,  Fostorla  and  Flndlay. 
Portions  between  Pembervllle  and  Toledo  put  In  operation  in  June  1908. 

OFFICERS. — Pres.,  J.  E.  Reeves,  Canal  Dover;  V.-P.,  H.  C.  Greer. 
Morgantown,  W.  Va.:  Sec.  &  Treas..  A.  J.  Krantz.  Canal  Dover;  Mgr., 
E.  Smith,  Fostorla. — V.  78,  p.  704. 

TOLEDO  &  INDIANA  RAILROAD  CO.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  in  Jan.  1911  and  In  June  29 
1911  took  over  the  Toledo  &  Indiana  Traction  Co.  (V.  93,  p.  230),  assuming 
all  of  latter's  liabilities,  &c.  The  Toledo  A  Indiana  Traction  on  Feb.  8 
1910  was  successor  of  the  Toledo  &  Indiana  Railway,  sold  under  foreclosure 
on  Jan.  18  1910.  V.  90.  p.  237,  448.  Most  of  road  Is  on  private  right  of 
way.  Franchises  arc  perpetual  except  one  for  road  crossings  lu  Fulton 
County,  expiring  In   1935. 

STOCK  AND   BONDS —         Dale.         Diterest .      Outstanding.      Maturity. 

Stock  $1,040.000 -.         $1,040,000      

Tol  &  Ind  Trac  1st  mortgage]     1911        5  g  J-J  400,000  Jan    2   1931 

$400,000  gold  (Si  .nnni    _c*  (Int.  at  Knickerbocker  Tr.  Co..  N.  Y„ trustee. 

Bonds. — Tol.  &  Ind.  Trac.  1st  M.  bonds  are  sub.  to  call  at  102  M  and  Int. 
on  any  Int.  date.      V.  92,  p.  1244,  1375. 

EARNINGS. — For  cal.  year  1911,  gross,  $217,594;  net  (after  charging 
about  $48,000  for  impts.,  &c),  $39,05  1. 

ROAD  .—Operates  .Will  miles  of  track  (of  which  47.54  are  on  private 
right  of  way)  from  Toledo  westerly  to  Bryan.  Enters  Toledo  over  tracks 
of  Toledo  Railways  A  Light  Co.      An  extension  to  Fort  Wayne  Is  proposed. 

OFFICERS.— Pres.,  S.  C.  Schenck;  V.-P.,  S.  D.  Carr.:  Sec.  C.  F.  Chap- 
man Jr.;  Treas.,  D.  D.  Schenck;  Aud..  C.  B.  Klelnhaus;  Gen.  Mgr.,  H.  C. 
Warren,  all  of  Toledo.— V.  90,  p.  448.  915,  978;  V.  92.  p.  1244.  1375;  V.  93. 
p.  230.  287. 

TRENTON,  N.  J. 
NEW  JERSEY  &  PENNSYLVANIATRACTIONCO.-  A  trolley  road 
Receivership. — On  Feb.  29   1912,  on  application  of  Battles  A  Co.,  W.  F. 
Snyder,  S.  L.  Wright  and  associates   (who  acquired  the  property  in  Feb. 
1912,  V.  94,  p.  417).  Judge  Rellstab  In  V.  S.  Dlst.  Court  at  Trenton  ap- 
pointed ex-Supreme  Court  Justice  Alfred   Reed  of  Trenton  and  Sydney   L. 

Wright  of  Pnlla.  receivers.  V.  94,  p.  631.  On  July  12  1012  Pub.  Utility 
Comm.  approved  an  issue  of  $200,000  receivers'  oertfs.  for  Impts.  V.  95. 
p.   176. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  Nov.  14  1901  and 
Is  a  consolidation  of  the  Trenton  Lawrencevllle  &  Princeton  RR..  the  Treu- 
ton  Lawrencevllle  A  Princeton  Extension  RR..  the  Princeton  Street  Ry  , 
the  Yardley  Morrlsvllle  A  Trenton  Street  Ry..  the  Newtown  &  Yardley 
Street  Ry.  and  the  Trenton  City  Bridge  Co.  Entire  stock  and  bonds  of 
those  companies  Is  deposited  under  the  mtg  of  t lie  N.  J.  &  Penn.  Traction 
Co.  Also  owns  86";,  of  the  stock  and  $.155,000  out  of  $400,000  bonds  of 
the  Trenton  New  Bone  A  Lambertvllle  St.  Ry..  which  securities  are  also 

deposited  under  the  X.  J.  A  Penn.  Trac  1st  mtge.  Franchises  are  per- 
petual, BXOept  In  Trenton,  which  is  for  .">o  years  from   1903. 

Fares,  On  Feb.  22  1912,  owing  to  a  court  decision,  reduced  fares  from 
Trenton  to  Yardley  from  10  to  :>  cents,     v.  94.  p.  631. 

STOCK  AND  BONDS—         Date.         Interest.     Outstanding.        Maturity. 

Stock.  $1,000,000  ($100) $1,000,000     

1st     Mtg  $3,000,000     gold        \    1002        4  g  M.N  1,955.000    Nov    1   1932 

($1.000) c*J  Int.  at  Trenton  Tr.  &  Safe  Dep.  Co..  trustee 

Receivers'     oertfs.     $200,0001    1812       B  J-J  50,000  See  text 

(21,000)  0    Int.  at  Trenton  Banking  Co.,  Trenton.   \ .  J, 

Bonds.  -$  15,000  are  reserved  for  like  amount  of  Trcn.  New  Hope  A  I. am. 
bonds  not  owned  by  company.  Subject  to  call  on  60  days'  notice  at  110, 
Receivers'  oertfs.  mature  at  termination  of  receivership  and  are  subject 
to  call  OS  any  Interest  date. 

ROAD. — Comprises  36  miles  of  track  from  Trenton  to  Princeton.  N.  J., 
from  Trenton  to  Newtown,  Pa.,  via  Morrlsvllle  and  Yardley,  and  from 
Yardley,  Pa.,  through  New  Hope.  Pa.,  to  Lambertvllle.  N.J.  Gauge.  4  ft. 
8  H  !n.  and  5  ft.  2  4  In.:  70  and  80-lb.  T  rail;  85  A  90-lb.  girder. 

EARNINGS.       For  year  ending  Dee.  31  191 1.  gross.  M  70.508:  net. $15,270. 

OFFICERS       Pres.,  W.  R.  Wright.  Phlla.;  See.  A  T  BUyeu, 

Phlla.;  Gen,  Mgr..  W.  II.  .ianney.  Trenton.— V.  83.  p.  213.  272:  Y.  S*. 
P.  loi:  v.  04,  p.  117,  631;  Y.  !>."<.  p.  I7t'». 

TROY,  N.  Y. 

TROY&  NEW  ENGLAND  RY.— A  trolley  road 

On  July  1  1907  control  was  acquired  by  the  Del.  A  Hudson  Co.  Interests, 
all  Indebtedness  was  adjusted  and  reeeiyer  discharged.      V.  85.  p.  100. 

ORGANIZATION.  -Incorporated  Dee.  27  1880.  Mostly  private  right 
of  way.     Franchises  perpetual. 

STOCK  AND  BONDS—         Date.         Interest.      Outstanding.      Maturity. 

Stock  $350 .000  ($100) $180,000       Sec  text 

1st  mortgage  $160,000  gold  \    1895        5  g  FA  160.000   Aug    1  1945 

$500 /  Interest  at  office  of  company.  Albany,  N.  Y. 

ROAD. — Total  track.  Including  sidings,  9.15  miles;  standard  gauge.  laid 
with  65  lb.  rail:  running  from  Albta  to  Averlll  Park. 

Dividends.— In  1910,  Jan..  4%.     In  1911.  Jan..  4%:  Dec,  4H%. 


EARNINGS.— For   year   ending    Dec.    31    1011.    gross.    $35,356;     net, 

$19. 800:  other  Income,  35  .  taxes.  Ac.  $11,71'  '8,610. 

OFFICERS.— Pres.,  L.  F.  Loree,  New  York;  V.-Ps.. C.S.  Sims,  Albany. 

and..  W.  II.  Williams,  New  York;  Asst.  to  Pres.,  W.  B.  Sehoneld.  New  York; 
Sec.    and    And.,    W.    II.    Elder,    Alba.-.  II.    P.    Atherton;    Comp., 

W.   II     Davles,   N.   Y.;  Gen.  And..   Alien  Mccarty,  Albany;  Gen 
.las.  F.  Hamilton.    -V.  83,  p.  437;  V.  85,  p.  100. 

TUSCALOOSA,  ALA. 

BIRMINGHAM  &  GULF  RAILWAY  &   NAVIGATION  CO. 

Foreclosure. — A  bill  has  been  filed  to  foreclose  the  first  mort 

ORGANIZATION.— -Incorporated  In  Alabama  Sept.  22  1007  (V.  86. 
p.  793)  and  purchased  the  Tuscaloosa  Belt  Ry.  Co.,  which  operand  2 
miles  between  Tuscaloosa  and  Holt. 

STOCK  AND  BONDS—         Date.        Interest.     Outstanding.      Maturity. 

Common  $7,500,000  ($100) $5,000,000     

Pref  $2,500,000  ($100)  6%  n-c. 500.000     

First    mortgage    $10,000,0001    1907        5  g  A-O  400.000   Oct      1  1957 

($1,000)   gold .../Int.  at  Carnegie  Trust  Co..  N.  Y..  Trustee. 

Bonds. — Subject  to  call  at  108  and  Interest.     No  sinking  fund. 

ROAD. — Operates  12  miles  from  Tuscaloosa  to  Holt,  which  Is  being 
electrified.  Will  construct  an  electric  line  for  passengers  and  freight  be- 
tween Tuscaloosa,  Birmingham  and  Gadsden,  170  miles.  The  company  Is 
operating  a  line  of  steamers  and  barges  between  Tuscaloosa  and  Mobile  and 
Montgomery  and  Mobile. 

VICKSBURG,  MISS. 
VICKSBURQ  LIGHT  &  TRACTION  CO. 

ORGANIZATION. — Incorp  In  Miss,  on  July  1  1912.  taking  over  the 
Vlcksburg  Trac.  Co.,  Vieksburg  Lt.  &  Pow.  Co.,  V.'cksburg  &  Yazoo  Trac. 
Co.  and  Electric  Power  Co.  Operates  the  entire  street  railway  and  eiectric- 
llghtlng  business  In  Vlcksburg  and  suburbs.  Franchises  In  Vlcksburg  run 
o  (a)  street  railway,  1948,  (6)  lighting,  1946. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1,000,000  ($100) $1,000,000     

First    mtge    31,500,000    gold,    1912        :,.]-.)  600, 000  July    11932 

($500  and  $1,000) c*/Int.  at  Cent.  Trust  Co.  of  III..  Chic.,  trustee. 

Debenture  bonds  3400,000 1912  200,000  1922 

Bonds.  —$900,000  1st  mtge.  bonds  are  reserved  for  additions  and  exten- 
sions at  85%  of  cost.     Red.  at  105  and  Int.  on  any  int.  date.     V.  95,  p.  49. 

EARNINGS. — For  cal.  year  1911.  gross.  S164.237;  net,  after  taxes, 
$60,002.      In  1910,  gross,  $147,497;  net  after  taxes,  $42,246. 

ROAD. — Owns  and  operates  8  miles  of  track;  standard  gauge;  45  and 
80-lb.  T  rails;  24  cars. 

OFFICERS.— V.-P.,  I.  C.  Elston  Jr.;  Gen.  Mgr.,  W.  B.  Moorman. — 
V.  95,   p.  49. 

VTNCENNES,  IND. 

VINCENNES  TRACTION  CO. 

ORGANIZATION. — VIncennes  Citizens'  St.  Ry.  purchased  the  Vln- 
cennes  Trac.  &  Lt.  Co.  in  Dec.  1909  and  changed  name  to  VIncennes  Trac. 
Co.  New  company  Issued  $350,000  stock  and  canceleu  all  com.  A  pref.  of 
VIncennes  Trac.  &  Lt.  Co.  except  5  shares  com.  representing  certain  charter 
and  franchise  rights.     Franchises  expire  1931. 

STOCK  AND  BONDS —        Date.      Interest.       Outstanding.      Maturity. 

Stock Q-J  $350,000  July'12.5i% 

Vln  T&L  ref  mtge.  $600.0001    1906     5  g  M-N  15.000     July  1  1923 

($1,000)   gold c'JInt.  at  Mercantile  Tr.  Co.,  St.  Louis.  Trustee. 

Vln  Citizens'  St  Ry  first  mtgel    1903        5  J-J  200.000     Jan  1   1923 

$200,000  g   ($500) cMInt.at  Knickerbocker  Tr. Co..  N.  Y.. Trustee. 

Bonds. — Of  the  refunding  bonds  $200,000  are  reserved  to  retire  VIncennes 
Citizens'  Street  Ry.  Issue  and  $350,000  for  Improvements:  $35,000  are  in 
treasury  of  comoany.     Subject  to  call  at  102  4.     No  sinking  fund. 

Dividends. — Initial  dlv. —  4% — paid  Oct.  1910  and  same  amount  auar. 
to  and  incl.  July  1  1911.  In  Oct.  1911  div.  increased  and  paid  H%.  In 
1912,  Jan.,  3i%:Apr.,  Jtf%;July,  H%- 

ROAD. — Operates  about  10  miles  In  city  of  VIncennes.  56.  70-lb.  T  rail. 
Standard  gauge.     Various  extensions  have  been  proposed. 

EARNINGS. — For  cal.  vear  1911,  gross.  $68,209;  net.  $20,215;  Int., 
$10,000;  div.,  $8,750;  surplus,  $7,465.  In  1910,  gross.  $63,259:  net,  $21,- 
491:  interest,  $10,000;  dividend.  $3,500:  surplus,  S7.991. 

OFFICERS. — Pres..  S.  A.  Culbertson:  V.-P.  and  Mgr..  S.  S.  Bush;  See  , 
M.  T.   Caldwell— V.   88,   p.   1004. 

VISALIA,  CAL. 
VISALIA  ELECTRIC  RY. 

Is  controlled  by  Southern  Pacific  Co. 

ROAD. — Operates  23.69  miles  of  standard-gauge  track  connecting 
Vlsalla,  Exeter  and  Lemon  Grove,  and  country  adjacent  thereto. 

WARREN,  MASS. 

WARREN  BROOKFIELD  &  SPENCER  STREET  RY. 

Receivership. — Int.  due  May  1  1912  having  been  defaulted.  Thos.  T. 
Robinson  was  appointed  receiver  on  May  1'9  1912.      Y.  91.  p.  1318.  1509. 

Operates  20  miles  of  track  between  Warren.  West  Warren.  Brookfleld, 
West  Brookfleld,  .North  Brookfleld  and  Spencer.  17  passenger  cars. 
Stock.  $150,000;  1st  mtge.  5s  due  1016,  int.  M.  A  X.  at  Int.  Tr.  Co..  Bost., 
3125,000  issued,  of  which  S18.000  in  s.  fd.  Current  liabilities  June  1  1912, 
S66.000.  Earnings  for  year  ending  June  30  1912,  gross.  351.213.  Pres. 
and  Gen.  Mgr..  Robt.  Redford.  Lawrence:  V.-P.,  Ewcn  R.  McPherson. 
Cambridge;  Sec.  and  Treas..  Augustus  Nlckerson,  Boston. — V.  94,  p.  1318, 
1509. 


WARREN,   PA. 

WARREN  &  JAMESTOWN  STREET  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  New  York  and  Pennsylvania  and 
consolidated  Jan.  15  1904.  Private  right  of  way.  except  In  Jamestown, 
where  company  has  a  50-year  franchise  and  3  or  4  miles  of  public  right  of 
way.  for  which  perpetual  franchises  are  held. 

STOCK  AND  BONDS—        Dale.        Interest.     Outstanding.       Maturity. 

Stock.  $200,000  ($100) $200,000     Jan  '11,2% 

First  mortgage  $300.000 f    1904       5  J-J  300.000  July    11934 

Untercst  at  Warren  (Pa.)  Trust  Co..  Trustee. 
Second    mort  .11    1     1918 

gold,  not  redeemable (Interest  at  Warren  (Pa.)  Trust  Co..  Trustee. 

Dividends. — In  1908.  4%;  In  1909.  8%;  In  1910.  8%;  In  1911,  Jan..  2%. 
none  since  to  Sept.  1   1912. 

EARNINGS. — For  12  months  ending  June  30  L9  73;  net, 

346,453:  Int..  taxes.  Ao..  S-'7.::>i;  amort,  tun  .  irp  .  $2,873. 

ROAD. — Operates  21  4  miles  of  track  from  Warren,  Pa.,  to  Jamestown. 
N  V.  Enters  Warren  over  tracks  of  Warren  Street  Ry.  Does  an  expnss 
business.      Standard  gauge.      TO  lb.  rails.      6 

OFFICERS.— Pres.  and  Gen.  Mgr..  David  H.  Slgelns;  V.-P..  IR.mer  M. 
Preston;  Sec.  and  Sup..  S.  Q.  Smith:  Treas..  John  If.  Siegfried,  all  of 
Warren.—  V.  85.  p.   1520:    V.  86.   p.   JS2 

WARSAW,  IND. 

WINONA  INTERURBAN  RY.— A  trolley  road 

ORGANIZATION. — Entire  common  stock  is  held  by  directors.  Fran- 
chises are  for  50  years.  Leases  the  Winona  *  Warsaw  Ry.  ($10,000  stock 
and  $44,000  bonds),  operating  4  H  miles  of  track,  for  99  years  from  Jan.  1  '10 
K  AND  BONDS—        Date.        Interest.     Outstanding.      Maturity. 

Common.  3600.000  (3100) See  text      

Pref ,  3600 .000  6  %  cum $600,000 

Goshen   Dlv   1st   mtge   3730,-1    1905        5  g  J-J  780.000   Julv    1  1925 

000  gold  ($500  and  $1  .000)  J  Int.  at  First  Trust  A  Sav.  Bank.  Cliic.  Trus. 
Peru  Division  first  mortgage.!    1906        A-O  1.593.7C0      Oct  1936 

$2,000,000.  gold 1  Union  Trust  Co..  Indianapolis.  Ind. .Trustee. 

Bonds. —  Goshen  Division  bonds  are  a  lien  only  on  the  section  of  road  be- 
tween Warsaw  and  Goshen.  Are  subject  to  call  at  105  and  Int.  on  any  Int. 
date  Peru  Division  bonds  are  a  lien  only  on  section  of  road  between  Peru 
and  Warsaw. 
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B  IRNINGS  For  oaoal  vc.ir  ending  Aug.  SI  iui  1.  grow,  $204,403;  net. 
^6^>.~:\).     in  lti".'  '  62. 

ROAD  Operataa  70  mile*  between  Goahen  and  Peru.  Leases  4  %  miles 
between  Waraaw  and  Winona  Lake. 

mi  tOBRS.  Pree.,  B.  J  Reins,  Pittsburgh;  v. -p.  &  (Jen.  Mgr..  \v.  D. 
Fraser,  Waxs»w:Soo.andTress.,H.  O.  Anderson,  Pittsburgh;  Asst.  Sec.  and 
Treas..  J.  0.  Schade,  Warsaw;  Supt.,  0.  F.  Franklin,  Warsaw. — v.  87.  p. 

lt&tf. 

WASHINGTON,   D.  0. 
\S  ASIIIMilON  R.AII.W  K\  &  ELEC1  RIC. 

ORG  INIZATION.   -Incorporated  as  the  Washington  ft  Great  Fails  Elec- 

trlc  Ry  Co.  July  29  1882  by  special  Act  ol  Congress;  name  changed  to  wash- 

i;>-    4  Electric  Feb.  1  [902.     On  Feb.  4  1902  purchased  the  assets  of 

ihlngton  Traction  *  Electric  Co.,  sold  at  foreclosure  Nov.  24  1901. 

and  n  coordlnjr  to  plan  In  V.  78,  p.  854.     Franchise  perpetual 

STOCK  AND  BONDS—       Date.       Interest.    Outstanding.       Maturity 

ion,  $6,500,000  ($100) Q-M  88.500,000  SeptT2,l% 

Prel  000(8100).    .    ....  Q-M  8.500.000   Sept  '11, 1  J* 

OonSOl  mortgage, 817,500.0001     1U02         4  g  J   D        ♦10.392  350      Dec  1    1951 

iJl  .000  ft  8800)  gold  .  c*/  Int.  at  C  S.  Mtg.  A  Tr.  Co..  N.  Y..  trustee 
Col.    Hv.    1st   mtg   ($500,000)1    1894        8  A-O  500.000   Oct      1   1914 

cur    ($500    &    $1,000)    not       Interest  at  American  Security  &  Trust  Co., 

subject  to  call c&rj  Washington,  trustee. 

Col.  Ky.2dmtge  ($)500.000>  gf    1898        5  g  A-O  500,000  Oct     11914 

($500)  not  subject  to  call  c*|      Interest  at  American  Security  &  Trust  Co.. 
shlngtou,  trustee. 
Met.   Kit.    1st   mtge   ($1,850,-1    1895        5  gF-A  1.850,000   Feb     1   1925 

000)  gold  ($1,000)  not  sub-  [Interest  at  Baltimore  Trust  &  Guarantee  Co., 

Ject  to  call c*j     trustee,  Baltimore. 

•  Includes  $814  950  held  In  company's  treasury. 

t  and  Bonis,  ["he  preferred  stock  became  cumulative  on  June  1  1904; 
$1,500,000  of  the  consol.  bonds  were  reserved  for  extensions  and  lmpr'ts 
and  the  balance  tot  the  retirement  of  underlying  liens.  Entire  Issue  Is 
subject  to  call  upon  8  months'  notice  on  any  Interest  date  at  105  &  Interest. 

A  portion  of  the  property  covered  by  the  Met.  RR.  1st  mtge.  may  be 
sold  and  proceeds  applied  to  a  sinking  fund  for  the  retirement  of  the  bonds 
at  not  exceeding  110  and  Interest.     Bonds  cannot  be  drawn. 

Dividends.—  On  pref.  at  rate  of  5%  per  anil,  since  Dec.  I  190  1  to  and  Incl. 
Sept.  1912.      On  com..   IstdlV.,  1%,  was  paid  Dec.  1   1909;  in  1910,  2";,;  In 
1911,  \%\  in  1912,  Mch..   1%;  June,  1  ";> ,  Sept.,   1%. 
Potomac  Electric  Power  Company. 

BONDS —  Date.        Interest,    outstanding.       Maturity. 

1st  mortgage  $4,000,000  goldl    1904        5gJD         $1 .700.000  June  1   1929 

$1  000) c*i  Commercial  Trust  Co..  Jersey  City,  trustee. 

Consol.  mtg.  $7,000,000   goldl    1906        5  g  J.J  5.029,000  July   1    1936 

'$l  000)   guaranteed c*j  Commercial  Trust  Co..  Jersey  City,  trustee 

Bonds. — Of  the  $7,000,000  new  consols,  $1, 700.000  are  reserved  for  prior 
lens.  They  are  guaranteed,  prln.  and  Int.,  by  Wash.  Ry.  ft  Electric  Co.  A 
sinking  fund  of  2%  per  annum  of  bonds  outstanding  began  Jan.  1  1908.  See 
v.  83    p.  100.     No  more  bonds  can  be  issued  under  1st  mortgage. 

ROAD — The  Washington  Ry.  &  Elec.  Co.  controls  the  principal  street 
railroads  In  the  District  of  Columbia  and  also  the  Potomac  Elec  Power  Co., 
which  alone  Is  operating,  or  authorized  to  operate.  In  the  national  capital, 
and  the  Great  Falls  Power  Co.  with  undeveloped  water  power  on  Potomac 
River.  The  railroad  companies  have  160.14  miles  of  track  (all  under  elec- 
tric traction) .  while  the  electric  light  company  has  177  m.  of  subways  with 
about  744.7.  m  of  ducts,  being  added  to  each  day.  besides  many  mUes  of 
overhead  wires.  The  following  shows  the  total  outstanding  stock  of  the 
companic s  controlled  and  the  amount  of  the  total  shares  acquired  In  each  in- 
stance by  the  Washington  Ry.  ft  Electric  Co.  up  to  Dec.  31  1911. 

Capital  Amount        Am't  not 

Name  of  Company —  Mileage.       Stock.  Owned.  Owned. 

Anacostla   ft   Potomac  RR 25.33      $2,000,000     $1,993,250  $6,750 

Georgetown  ft  TenaUytown  RR.   8.68  200.000  160,300  39,700 

Brlghtwood  Railway 12.45  108.500  108.250  250 

Washington  Woodside  &,  Forest 

Glen  Hallway  &  Power 2.94  25.000  25.000  None 

•Washington  &  Rockvllle  Ry...  11 .50  50.000  50,000  None 

City  &  Suburban  Hallway 41.53        1,750,000        1.596,300        153.700 

Washington  &  Glen  Echo  RR 200.000  197.150  2.850 

Total  railroads 102.43      $4,333,500  $4,130,250  $203,250 

Lighting— 

Potomac  Klectrlc  Power $5,000,000  $5,000,000          None 

Great  Falls  Power  Ce 500,000  333.400  $166,600 

Total  all  companies... $9,833,500      $9,463,650     $369,850 

•  This  company  went  Into  receiver's  hands  April  1  1911. 

The  Washington  Railway  &  Electric  owns  the  following  bonds  of  the 
constituent  companies,  which,  together  with  the  shares  of  stock  owned 
above,  are  pledged  under  the  $17,500,000  consol.  mortgage;  $100,000 
(entire  Issues)  1st  and  2d  mtgs.  of  the  Georgetown  &  TenaUytown  Ry.; 
$100,000  (entire  Issue)  of  the  second  mtge.  6s  of  the  Brlghtwood  Ry.; 
$32,000  of  the  $40,000  1st  mtg.  6%  bonds  of  the  Wash.  Woodside  &  Forest 
Glen  Ry.  ft  Power;  $45,000  (entire  Issue)  1st  mtg.  bonds  of  the  Wash.  & 
Rockvllle  Ry.;  $200,000  1st  mtg.  and  $50,000  2d  mtg.  (entire  Issues)  of 
the  Washington  ft  Glen  Echo  RR.     Total.  $527,000. 

The  Columbia  Ry.  and  the  Metropolitan  RR.  were  acquired  Feb.  4  1902. 
by  deed  In  fee  subject  to  their  mortgage  debt.  These  roads  constitute  57.71 
miles  of  track  in  addition  to  the  foregoing. 

•  Earnings. —  For  6  mos.  ending  June  30: 

I  l after     Interest,     Pf.DiVS.      Common         Balance, 
JuneU).  Earnings.        Taxes).  &c.  (2  '  ■.",",  i.        Dividend.        Surplus. 

1912   ..$2,316,892    81,081.325    $552,635    $212,500    (2  "7, )  $130,000    $186,190 
1911    ..    2,163,351  956.962      544,407      212.500      (1%)    65.000      135,055 

EARNINGS. — On  all  properties  for  calendar  years.  Report  for  1911 
In  V.  94,  p.  1050. 

1911.  1910.  1909.  1908. 

Gross  earnings $4,336,519      $4,123,560     $4,080,064      $3,720,573 

Operating  expenses 2,190,611        2,151,829        2,110,579        1,856,171 

N«-t  earnings $2,145,908      $1,971,731      $1,969,485     $1,864,402 

Other  income 16,152  23,310  10,602  37,526 

Total  income $2,162,060     $1,995,041  $1,980,087  $1,901,928 

Fixed  charges... $1,311,152      $1,280,398  $1,230,293  $1,177,492 

Dlv.  on  pref.  stock  (5%)          425,000            425,000  425.000  425,000 

Dlv.  on  common  stock.  (2%)130. 000  (2%)130, 000  (1%)65,000             

Surplus $295,908  $159,643  $259,794  $299,436 

OFFICERS. — Pres..  Clarence  P.  King;  V.-P.  and  Compt.,  W.  F.  Ham; 

Treas..  C.  E.  Brown;  Sec,  S.    R.    Bowen.     General    offices.     14th    and 

Washington.— V.  87,  p.  10;  V.  88.  p.  946,  997;  V.  89,  p. 

t  .  90,  p.  561,  973;  V.  91,  p.  017:  V.  92.  p.  396.  590;  V.  93,  p.  105; 

V.  94,  p.  280,   118.  913.  1050;  V.  95,  p.  237,  481. 

In  the  following  we  show  the  outstanding  bonds  of  the  constituent  com- 
panies except  where  the  companies  have  been  merged  or  where  they  are 
owned  by  the  Washington  Railway  &  Klectrlc. 

(1)  Anacostia  &   Potomac  River  RR. — Underground  electric. 
BONDS—  Date.        Interest,      outstanding.       Maturity. 

1st  M  $3,000,000  g [1899  5  g  A-O        $2,979,000    Apr    1    1949 

($1,000).  sinking  fund..c*<  Int.  at  Baltimore  Tr.  &  Guar.  Co.,  Trustee. 

I      May  be  called  at  1 12  V$. 
Of  the  above  bonds,  $462,000  are  guaranteed,  p.  &   1.  by  Wash.  Ry.  & 

Electric.     V.  87,   p.  36.     $21,000  have  been  canceled. 

(2)  Washington  Woodside  &  Forest  Qlen  Railway  &  Power  Co. — Over 
head  trolley.  The  Washington  Railway  &  Electric  Company  owns  $32,000 
of  the  $40,000  first  mtg.  $500  coupon  6%  bonds;  interest  payable  June  and 
December  at  Washington  Loan  &  Trust  Company;  due  June  1  1917. 

(3)  City  &  Suburban  Railway — Underground  electric  and  overhead 
trolley.  Bonds,  first  mtg.  5%  gold.  $1,750,000.  Denomination  $1,000. 
coupon.  Date,  Aug.  1  1898;  Interest  payable  February  and  August  at 
Baltimore  Trust  ft  Guarantee  Co.,  Trustee.  Maturity  Aug.  1  1948.  The 
bonds  have  a  s.  f.  of  $25,000  yearly  from  any  surplus  remaining  after  pay- 
ment of  6%  on  the  stock,  but  'the  bonds  cannot  be  called.  Receiver- 
shtp — In  Oct.  1901  receiver  was  appointed.  On  Feb.  1  1902  Interest 
defaulted,  but  was  paid  later  In  the  month  by  the  trustee.  V.  74.  p.  428 
Receiver  was  discharged  on  Sept.  22  1905.  On  Oct.  19  1910  acquired  the 
Wash.  Berwyn  &  Laurel  Elec.  Ry.  (9  miles)  from  the  Wash.  Bait.  &  Annap. 
Elec.  RR.     V.  91,  p.  947. 


BALTIMORE  ft  WASHINGTON  TRANSIT  CO.  OF  MARYLAND. 
Receivership,     in  Aug.  1911  Arthur  L.  Shreve  of  Bait,  was  appointed 

receiver.      Ill  Jan.   1912  a  plan  of  reorganization  was  being  formed. 

ORGANIZATION.  —  Road  was  rebuilt  In  1910  and  extended  about  2H 
miles  further  Into  the  District  of  Columbia  to  connect  with  Fourteenth  St. 
line  of  the  Capital  Traction  Co.  An  extension  Into  Maryland  of  about  5  m. 
Is  being  constructed.  The  company  has  adopted  self-propelled  cars, 
operated  by  the  May  system.  Stock  authorized.  $1,000,000  ($50) ;  Issued, 
$100,000.  First  mtge.  8S  auth.,  $250,000  gold,  outstanding,  $90,000.  Old 
mtge.  of  $50,000.  Issued  when  road  was  equipped  as  trolley  road,    retired. 

OFFICERS.— Pres.,  Henry  W.  Williams.  Ualtlmore;  V.-P.,  William  A 
Mellen.  Wash.;  Sec..  Howard  Flsk.  Wash.;  Treas..  Norton  M.  Little,  Wash. 

CAPITAL   I  R  ACTION. —An  underground  trolley  road 

ORGANIZATION— In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and   Rock  Creek  companies.      See  V.  61,  p    283,  328,  588. 

In  Oct.  1909  shareholders  were  being  offered  at  par  $1,440,000  additional 
1st  5s  of  1907.      V.  89.  p.  918. 

STOCK  AND  BONDS—         Date.        Interest.    Outstanding.        Maturity 

Stock.  $12,000,000  ($100) Q-J  $12,000,000    Oct. '12    1H 

New  first  mortgage.  $6,000,-1    1907        5gJ-D  5.639.600  June  1  1947 

000.  gold  ($500) c/lnt.at  Union  Tr.Co.of  the  D.of  C. . Wash..Trus 

Bonds.—  Are  not  subject  to  call.  Part  of  the  bonds  Issued  were  used  to 
redeem  the  $1,080,000  outstanding  4%  bonds  of  the  1900  Issue. 

Dividends  -In  1898,  July  1,  75  cents;  Oct.  1.  75  cents;  In  1899.  4  divi- 
dends of  75  cents  each;  In  1900.  5%"'u;  In  1901.  4%;  In  1902.  Jan.,  1%; 
April,  1%;  July.  l"b.  and  on  Aug.  20  an  extra  dividend  of  $4  per  share  was 
paid  from  proceeds  of  sale  of  old  power  house;  Oct..  1%:  In  1903.  4  <Ji%; 
In  1904.  5%;  In  1905.  5  »4%:  1906-1911.  Incl..  6%  ann.ln  1 912; Jan. ,1  14%: 
April,    1   >,"„:  July.    I   ',"„  ;   Oct.,    1   «%. 

ROAD. — Underground  trolley,  double  track.  25.960  miles;  overhead 
trolley.  5.53  miles,  double  track.  Total  length  of  road.  57.4.">0  miles  of 
single  track.  Operates  246  closed  motor  cars,  133  open  motor  cars,  126 
closed  trailers,  124  open  trailers,  2  mall,  9  snow  sweepers,  5  sand  cars,  26 
misc.;  total.  671  cars.     80  to  104-lb.  rail. 

REPORT. — For  cal.  years.      Report  for  1911  in  V.  94,  p.  346. 
Calendar       Gross  Net  Other        Int.  and     Dividends  Balance, 

Year —    Earnings.       Earnings.      Income.       Taxes.  (6%).       .Surplus. 

1911 $2,256,610      $1,129,155      $10,173      $349,050      $720,000      $70,278 

1910 2,226,150         1,124,161         14,518         318,081         720,000      100,598 

In  1911,  52.097,019  revenue  and  18,249,770  transfer  passengers  were 
carried,  against  51.307,792  and  16,934.756,  respectively.  In  1910. 

OFFICERS.— Pies  .  i,,o  E.  Hamilton;  V.-P..  H.  Hurt;  2u  V.-P.  and 
-en  Mgr..  D.  S.  Carll:  Sec,  H.  1).  Crampton;  Treas..  it.  D.  Slmms:  Chief 
Engineer,  J.  H.  Hanna. — V.  84,  p.  390,  1307.  1365;  V.  86,  p.  337,  476;  V. 
88,  p.  559.  918;  V.  90,  p.  166,  621;  V.  92,  p.  394,  456;  V.  94,  p.  278,  346. 

WASHINGTON-VIRGINIA  RAILWAY  CO.— Underground  trolley  In 
Washington,  overhead  outside. 

ORGANIZATION.— Incorp.  In  Virginia  on  June  22  1910.  On  Oct.  20 
1910  merged  Into  the  Washington  Alexandria  &  Mt.  Vernon  Ry. 
(stock  $1,500,000)  and  Washington  Arlington  &  Falls  Church  Ry.  (stock 
$500,000).      Has  private  right  of  way;  franchises  In  cities  perpetual. 

On  March  17  1911  Inter-State  Commerce  Comm.  handed  down  a  decision 
against  the  Wash.  Alex.  &  Mt.  V..  reducing  the  fare  for  single  trips  from 
Washington  to  certain  points  on  line  between  Wash,  and  Alexandria  from 
15  to  10  cents.     V.  92,  p.  796. 

STOCK  AND  BONDS—         Date.        Interest. 

Common,  $2,000,000  ($100). 

Pref.,  $1,000,000  ($100)see text M-N 

Wash  Alex   &  Mt  Ver  1st  Ml    1905        5  g  M-S 

$2,500,000  ($1,000)  g_.c*/Int.  at  Real  Estate  Trust  Co.,  Philadelphia. 
Wash  Arlington  &  Falls  Church  Ry.  Issues— 

1st  mtge  $100,000  gold 1895        6  J-J  100,000  July    1  1925 

2d  mtge  $350,000 1903        5  A-O  250,000  April  1  1953 

First  consol  mtge  $1. 000. -1    1908        5  g  M-S  602,000  Sept    1  1958 

000  gold   ($1,000) c'JInt.  at  Girard  Trust  Co..   Phila..  trustee. 

Stock. — Pref.  Is  entitled  to  cum.  divs.  of  3%  for  year  ending  Nov.  1  1911, 
4%  for  next  year  and  5%  yearly  thereafter.  Both  pref.  and  com.  are  listed 
on  Philadelphia  Stock  Exchange. 

Bonds. — Of  the  Wash.  Alex.  &  Mt.  Ver.  1st  M.,  $150,000  are  in  treasury. 
The  bonds  are  subj.  to  call  on  any  int.  date  at  110  and  int.,  upon  3  mos. 
notice.  See  V.  80,  p.  1176.  $350,000  Wash.  Arl.  &  F.  C.  1st  consols  are 
reserved  for  prior  liens,  $48,000  are  in  treas.;  remainder  are  for  betterments, 
&c.  Bonds  were  guar.,  p.  &  i.,  by  endorsement  by  Wash.  Alex.  &  Mt.  Ver. 
Ry.     Subject  to  call  on  any  int.  date  at  105  and  int.  on  3  mos.'  notice. 

Dividends. — Initial  div.  on  pref. — 1  >A% — paid  Mch.  15  1911;  Nov.,  1  H%  . 
In  1912,  May.  2%.  On  com.,  1st  div. — 1% — paid  Mch.  15  1911;  Nov., 
1M%.     In  1912,  May,   1H%. 

EARNINGS. — For  cal.  year  1911,  gross,  $507,085;  net,  after  taxes, 
$241,983;  int.,  $160,453;  surp..  $81,530. 

ROAD. — Operates  from  Washington.  D.  C,  to  Alexandria,  Mt.  Vernon, 
Arlington,  Ft.  Meyer,  Rosslyn,  Clarendon,  Vienna  and  Fairfax.  Total 
track.   54.03   miles.     Standard  gauge. 

OFFICERS. — Pres.,  F.  H.  Treat,  Wayne,  Pa.;  Sec,  J.  B.  Hoelman, 
Wash.;  Treas.  and  Compt.,  W.  H.  Lawton;  Gen.  Mgr.,  It.  W.  King. — 
V.  91,  p.  1097;  V.  92,  p.  597,  796,  1376;  V.  94,  p.  561. 


Outstanding.      Maturty. 

$1,378,300  May  '\2,\H 
1.000.000  May  '12,2% 
2.350.000   Mch     1   1955 


WASHINGTON    BALTIMORE    &    ANNAPOLIS    ELECTRIC    RR.— A 

single-phase  electric  road. 

ORGANIZATION. — Incorp.  in  Maryland  on  June  5  1905.  On  Mch.  31 
1911  amended  Its  charter  and  took  over  the  Wash.  Bait.  &  Annapolis  Elec. 
Railway,  sold  at  foreclosure  (V.  92,  796,  957)  and  the  Baltimore  Term. 
Co.,  per  plan  In  V.  91.  p.  1328,  1386.      Private  right  of  way. 

The  common  stock  has  been  deposited  until  Apr.  1  1914  with  a  manage- 
ment committee  consisting  of  Geo.  T.  Bishop,  Geo.  R.  Sheldon  and  Frank 
H.  Glnn.     V.  93.  p.  231. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity. 

Common,  $3,000,000  ($50)*. . $3,000,000 

Pref  $2,500,000  ($50)  6%  non-c 1.460.000  Oct'12,1  H% 

First     mortgage     $7,500.000f    1911        5  M-S  x5, 000.000   Mch    1  1941 

($1.000) c'jlnt.  at  Cleve.  Trust  Co.,  Cleve.,  or  Safe  Dep. 

I      &  Trust  Co..  Baltimore    Md. 

x  Includes  S262.000  bonds  In  treasury. 

Slock  and  Bonds. — pref  stock  is  red.  at  110.  Bonds  are  subject  to  call 
at  105  on  any  interest  date. 

Dividends. — On  pref..  initial  div. — 1  \i% — paid  Oct.  1912. 

EARNINGS. — 7  mos.  end.  July  31  1912,  gross,  $436,948;  net,  $215,735; 
other  income,  $3,435;  int.,  taxes,  &c,  $156,039;  surplus,  $63,131.  In 
1910-11.  gross.  $384,543;  net,  $183,678;  other  Income,  $7,465;  Int.,  taxes, 
&c.   $180,423:  surplus,   $10,720. 

ROAD. — Operates  111.03  mPes'of  track  between  Baltimore,  Washing- 
ton and  Annapolis,  of  which  13.94  miles  are  operated  under  contract.  En- 
ters Washington  over  tracks  of  Wash.  Ry.  &  Elec.  Co.  80-lb.  T  rails. 
Standard  gauge.     73  cars. 

OFFICERS. — Pres.,  Geo.  T.  Bishop:  Cleve.;  V.-P..  F.  H.  Glnn,  Cleve.; 
Sec.  Geo.  W.  Williams,  Bait.;  Treas.,  Geo.  A.  Craig,  Toledo,  O.;  Gen.  Mgr., 
J.  J.  Doyle.  Bait.— V.  92,  p.  957,  1375;  V.  93,  p.  231,  287,  409;  V.  94, 
p.  561,  1051;  V.  95,  p.  751. 

GREAT  FALLS  &  OLD  DOMINION  RR.  CO. 

ORGANIZATION. — Incorporated  in  Virginia  in  1900.  Stock  autho- 
rized. $2,000,000:  outstanding,  $1,000,000  ($50).  Road  14.19  miles  from 
Washington,  D.  C.  to  Great  Falls,  Va.  Total  track,  28.34  miles.  Stand- 
ard gauge;  70  and  80  lb.  rails.  Pres..  John  R.  McLean;  V.-P..  R.  H. 
Goldsborough:  See.  and  Treas.,  Wm.  B.  Orme. 

WASHINGTON  &  OLD  DOMINION  RY. 

This  company  has  leased  for  50  years  from  June  1912  the  Bluemont 
branch  af  the  Southern  Hv.,  extending  from  Alexandria  to  Bluemont,  Va., 
54  miles.  The  road  Is  to  be  electrified  as  part  of  Its  system.  In 
spring  of  1912  it  was  reported  application  had  been  made  to  issue  82,- 
500  000  30-vr.  bonds.  OFFICERS. — Pres.,  F.  C.  Wright;  V.-Ps.,  E.  B. 
McLean  and  C.  H.  Livingstone;  Sec,  A.  K.  Stratton;  Treas..  George  How 
ard;  Gen.  Mgr.,  W.  B.  Emmert.     Office,  Washington,  D.  C. — V.  95,  p.  482. 

WATERLOO,  IOWA. 

WATERLOO  CEDAR  FALLS  &  NORTHERN  RY.— Trolley  and  steam. 

ORGANIZATION. — Incorporated  In  Iowa  In  1895  as  Waterloo  &  Cedar 
FaUs  RaD.  Transit:  name  changed  to  above  In  1904  by  amending  articles 
of  Incorporation.  Operates  at  Waterloo  In  connection  with  Chicago  Great 
Western  RR.,  the  Illinois  Central  and  the  Chic.  R.  I.  ft  Pac.  Franchise 
perpetual. 
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STOCK   AND   HONDS-       Dale.        Interest.    Outstanding.       Maturity. 

Common.  $2,500,000  ($100).. $1,875,000     

Pref  stock 202,800 

First    mtge    gold    $6,000,0001    1910       5  g  J-J  2,120.000  Jan     11940 

($1.000) c'llnt.  at  First  Tr.  tc  Sav.  Bk.,  Chic  trustee. 

Bonds. — Remaining  bonds  can  be  Issued  at  82  ^%  of  cost  of  extensions. 
Subject  to  call  upon  60  days'  notice  on  or  after  Jan.  1  1915  at  105  and  Int. 
Annual  Sink,  fund  of  2%  of  bonds  out  beginning  with  fiscal  year  ending 
not  later  than  Deo.  :il  1912.  Louis  Bolsot  is  also  trustee.  V.  90,  p.  850. 
915;  V.  93,  p.  528,  591. 

KOAD  Owns  and  operates  61.43  miles  of  track,  of  which  31.60  miles 
(oniv  18.41  miles  being  under  franchise)  are  within  cities  and  remainder  on 

right-of-way   outside   city    limits.      GO   and    75-11).    T   rails. 
equipment,     3    locomotives    and    43    cars.      Electric    equipment,     9    loco- 
motives. 64  ens  and  necessary  work  cars,  snow  plows,  sweepers,  &c. 

EARNINGS.  -For  l-  months  ending  June  80  1912,  gross,  $335,987;  net 

after  taxes.  .'5170,829. 

OFFICERS. — Pres.,  r,.  s.  Cass;  V.-P.,  J.  E\  Cass:  Treas.  and  Audi'or, 
W.  II.  Hurk;  Sec,  F.  E.  Farwell;  Gen.  Man.,  C.  D.  Cass. — V.  87.  p.  16G5; 
V.  90,  p.  700,  850,  915;  V.  93,  p.  528,  591,  873. 

WATERVILLE,  MAINE. 
WATERVILLE  FAIRFIELD-  &  OAKLAND  RY. 

ORGANIZATION. — Incorp.  In  Maine  In  1902  as  the  Watervllle  &  Oak- 
land St.  Ry..  but  In  1911  Increased  Its  stock  from  $100,000  to  $500,000 
($100)  and  changed  name  to  present  title.  V.  93,  p.  1602.  The  $400,000 
additional  stock  was  turned  over  to  the  Central  Maine  Pow.  Co.  to  pay  that 
company  for  having  retired  outstanding  bonds  of  the  Watervllle  &  Oakland 
St.  Ry.  arid  for  procuring  the  conveyance  of  the  street  railway  property 
formerly  belonging  to  the  Watcrville  &  Falrlleld  Ry.  &  L.  Co.  The  Cen- 
tral Maine  Tower  Co.  assumes  and  agrees  to  pay  all  liens,  claims  and  In- 
cumbrances of  every  kind  attaching  to  the  property  formerly  owned  by  the 
Watervllle  &  Fairfield  Ry.  &  Light  Co.,  so  that  the  Watervllle  Falrlleld  & 
Oakland  Ry.  now  owns  both  railroads,  which  connect  at  Watervllle. 
V.  93,  p.  1790.     Waterv.  Fairfield  &  Oakland  Ry.  has  no  bonds. 

ROAD. — Extends  from  Falrlleld  through  Watervllle  to  Oakland.  10.85 
miles.     Standard  gauge.     58  to  90-lb.  T  and  girder  rail. 

OFFICERS. — I'res.,  Harvey  1).  Eaton;  Sec.,  Qeo.  I).  Ilegarty;  Treas., 
Walter  S.  Wyman;  Gen.  Mgr.,  Ralph  J.  Patterson.— V.  93,  p.  1602,  1790. 

WAYNESBORO,  PA. 

CHAMBERSBURG  QREENCASTLE  &  WAYNESBORO  STREET  RY.— 
A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  on  June  17  1001;  also 
owns  a  turnpike  road,  43  miles,  capital.  Sloo.ooo.  and  an  electric-light 
plant,  capital,   $30,000. 

STOCK  AND  BONDS —       Date.        Interest.       Outstanding.      Maturity. 

Common  $300,000 $300,000    

Preferred  $300 ,000, non-cum.. 300,000 

First  mortgage  $300,000  gold]    1903        5  g  J-J  300,000  July    11933 

($100  and  $500) c*/ Interest  at  Chambersburg  Trust  Co. ,  Trustee. 

Second     mortgage     $300,0001   1907        5  g  A-O  300.000      Oct  1  1937 

($100  and  $500)  gold c'JTnt.  at  Chambersburg  Trust  Co..  Trustee. 

1st  ref  mtge  $1,000,000  ($1001    1910        5  A-O  163,400  1940 

and  $500) /Int.  at  Chambersburg  Trust  Co..   trustee. 

lionits.  —  First  mtge.  bonds  have  no  sink.  fd.  and  are  not  subj.  to  call. 
2d  mtge.  bonds  arc  subj.  to  call  on  any  Int.  period  at  105.  No  sink.  fund. 
Remaining  1st  ref.  bonds  are  reserved  to  take  up  underlying  bonds  and  for 
extensions  and  Improvements. 

EARNINGS.  — For  year  ending  June  30  1912,  gross,  SI  17,170;  net,  $65,- 
157;  fixed  charges,  $40,685;  Surplus,  $24,472. 

ROAD.  —Operates  31  miles  of  track  between  Red  Bridge  Park,  Cham- 
bersburg,  Greencastle,   Waynesboro,   Pen   Mar  and   Highficid. 

OFFICERS. — Pres.,  Geo.  B.  Heaver.  Waynesboro;  V.-P.,  W.  L.  Mln- 
nlck;  Sec,  D.  N.  Benedict,  Chambersburg;  Treas.  and  Gen.  Mgr.,  R.  D. 
Sefton,  Waynesboro. — V.  90,  p.  236;  V.  92,  p.  186. 

WEBB  CITY,  MO. 

SOUTHWEST  MISSOURI  RAILROAD  CO 

ORGANIZATION. — Organized  under  the  general  railroad  laws  of  Mis- 
souri, and  on  Sept.  1  1906  acquired  the  Southwest  Missouri  Electric  Ry. 
and  the  Webb  City  Northern  Electric  RR. 

STOCK  AND   BONDS —       Dale.        Interest.     Outstanding.      Maturity. 

Stock  $5,000, 000 $3,500,000      

General  and  refunding  mort-1    1906        5  g  M-S  787,000  Sept    1  1931 

gage  $5,000,000  gold  ($l,4lnt.  at  Harrlsburg  (Pa.)  Trust  Co.,  Trustee. 

000)    I      or  National  Bank  of  Commerce,  N.  Y. 

Webb    City    Northern    mtgel    1905        5  g  M-S  200,000  Sept  1923 

$200,000    gold c/Int.  at  Safe  Dep.  &  Tr.  Co.,  Pitts..  Trustee. 

Southwest    Missouri    Electric]    1903        5  g  M-S  1,150,000  Sept    1  1923 

Ry    refunding   and    cxtcn-t Harrlsburg  Trust  Co.,  Harrlsb..  Pa.,  Trustee. 

slon  mtge  $1 ,500,000 J  Int.  payable  at  Nat.  Bk.  of  Commerce,  N.  Y. 

Bonds. — Of  the  $5,000,000  new  bonds,  $1,350,000  are  reserved  for  prior 
liens  and  $2,8G3,000  for  Improvements  and  extensions. 

EARNINGS.      For  y>  ar  ending  Aug.  31  1912.  gross.  $620,560;  net,  $303,- 
000;   Int.,    $107,566;    rccnuals,    $55,724;   dlvs.,    $105,000;   surp.,   534.710. 
Year  ending  Aug.   3  1    1911,   gross.   $596,121;  net.  $295,079;  int.,  $108,674; 
i  I,    $49,966;   surplus,   $136,439. 

ROAD. —  Operates  75  miles  of  track  connecting  Carthage,  Cartervllle. 
Webb  City,  Prosperity,  Porto  Rico,  Duenweg-Oronogo,  Neck  City,  Purcell, 
Alba,  Joplln,  Villa  Heights  and  Cbltwood,  all  In  Missouri,  and  Galena  In 
Kansas. 

OFFICERS.— Pres.  and  Treas..  A.  H.  Rogers.  Jonlln.  Mo.;  V  -P.,  rt.  Z 
A  allower  II  irrljburg.  Pa.;  Sec.  A.  G.  Knlsely.  of  Harrlsburg.  Pa.  —  V.  77 
0     38      V     «0     p.    1972;     V.   83.  D.  752. 


WEST  CHESTER,  PA. 
THE  WEST  CHESTER  STREET  RAILWAY  CO. 

ORGANIZATION.— Incorporated  In  Pennsylvania  Aug.  4  1890  Owni 
the  Chester  Valley  Electric  Light  Heat  &  Power  Co.  and  the  Coatesvllle 
Electric   Light   Heat   4  Power  0i».     Franchises  perpetual. 

STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity 
Stock  $1  000,000  ($50) $1,000,000      

F'rst  una  $1,000,000  ($i,ooo>  /  1902      sjf-a        1.000,000  Aug  1   193: 

gold c*  lint,  at  West  End  Trust  Co..  Phlla..  trustee 

nonds. — No  sinking  fund  and  bonds  not  subject  to  cal'. 

EARNINGS. — For  fiscal  year  ending  June  30: 
Year —  Qross.  Xet.         Int.A  Taxes.    Survlus 

1912 $141,601  $62,910  $f>0,'>48  $2,392 

IIHI  ....       .     111.973  53.436  51.631  1,808 

ROAD. — In  operation  from  l.enape.  through  Wes'  Chester,  to  Downing 
ion  and  Gallagher vl lie,  is  m.;  gauge.  5  ft.  2  l«  in.:  rail*.  70-lb.  T;  20  0 
tension  l.enape  to  Kenneth  Square  was  completed  Oct.  1  1904.  An  extension 
from  Gallaghervllle  to  Coatesvllle  completed  Nov.  s  '06.   Total  track.  80  m 

OFFICERS. — Pres..  Meyer  Schamberg;  Sec.  Jonas  Rice;  Treas.,  Geo. 
D.  Woodsklc,  all  of  Philadelphia. — V.  84.  p.  340,  392. 

WEST  CHESTER  &  WILMINGTON  ELECTRIC  RY. 

In  1909  control  of  company  changed  hands. 

ORGANIZATION. —  A  consolidation  on  March  26  1908  In  Pennsylvania 
of  the  West  Chester  *  Wllm.  Elec.  Ry.  of  Pa.  (chartered  Doc.  14  1907  In 
Penn.)  and  the  West  Chester  A  Wllm.  Elec.  Ry.  of  Del.  (chartered  Jan  24 
1908  in  Delaware).  Proposes  to  connect  Wilmington  and  West  Chester. 
17  miles.  Private  rights  of  way  already  secured.  Proposes  to  carry  freight 
as  well  as  passcntrers. 

STOCK   AND  BONDS—       Date.        Interest.     Outstanding.       Maturity 

Stock  common  $450,000  ($50) 380  share* 

Preferred  $50,000  ($50) 5%  None. 

1st  mtge  $500,000  gold 1    1908  5  A  O  $500,000    April  1   1938 

Jlnt.  at  Sec.  Tr.  ASafcDep.Co..  Wllm..  trustee 

Bonds  have  a  sinking  fund  of  20%  of  net  earnings  and  are  subject  to 
call  at  105  after  5  years 

OFFICERS.— Pres..  Louis  Dalmas:  Sec.  and  Treas.,  C.  P.  Faucett; 
Chief  Eng.,  St.  G.  H.  Cooke:  Wltherspoon  Bldg..  Phlla—  V.  87,  p.  40: 
V.  88.  p.  102. 


WHEELING,  W.  VA. 
WEST  VIRGINIA  TRACTION  &  ELECTRIC  CO. 

ORGANIZATION.      Incorp.  In   West  Virginia  on  July  11    1912  and  ac- 
quired the  City  &  Elm  Grove  Ry.   'Wheeling)  and  the  01 
(Morgan town) .     V.  95,  p.  177.     The  City  &  Elm  Grove  Ry.  owned  1 
of  the  City  Ry,  Co  .  the  Wheeling  4  Elm  Grove  Ry.,  the  Wheeling  Park 
Assn.  and  the  Suburban  Light  &  water  Co.     Owns  and  operates  (with  one 

unimportant  exception)  all  public  Utilities  In  Morgantown  and  B4 
munltli  rlc  light  .and  power,  water,  gas  and  street  rauwaj 

operates  street  railways  in  Wheeling,  Incl.  suburban  lines,  and  a  water  and 
light  system  serving  suburban  district  adjacent  to  Wheeling.  Owns  a  88- 
acre  park.  Franchises:  One  expires  1927;  others  extend  beyond  1942  or 
are  perpetual, 

STOCK'  AND  BONDS.—       Date.        Interest.     Outstandinn.      Maturity 

Common  $2,000,000  ($100) $1,250,000     

Pref  $2,000,000  7% 560,000     

Conv    notes    SI. 250. 000    gold.1     1912        5  J-J  1.250.000   July     1   l'Jla 

($1,000)  red  at  102  &  Int  0   Equitable  Trust  Co.,  New  York,  trustee. 
1st  ref  &  extens  M  $25,000,-      1912       See  text  Sec  text  1942 

000  gold --  - / 

City   (t   Elm   Grove  cons    colli    1906        5  g  J-J  1,074.000  July    1  1936 

tr  \l  $2,500,000  fj      -  1,000)    Int.  at  Union  Trust  Co..  Pittsburgh.  I 
Wheeling  &  Elm  Grove  1st  Ml    i:»oi       5  A-O  734,500  Apr    1  1931 

10,000  ($1,000)    ■    — C   /Int.  pay.  at  Wheeling  Title  &  Tr.  Co.,  trustee 
Un.    Ctll.    1st   mtge.    $1,500,-1     1909         5  g  J-J  1,128.000   July    1    1944 

000  gold  ($1,000) .c'/Int.  at  Farmers'  L.  &  Tr.  Co.,  N.  V.,  trustee 

Bonds. — Notes  of  1912  are  conv.  $  for  $  at  maturity  at  option  of  holdei 
Into  1st  ref.  &  extension  mtge.  bonds.  Company  may  grant  this  prlvllegc- 
on  any  Int.  date.  .Notes  are  secured  by  pledge  of  SI, 565. 000  1st  ref.  & 
extension  mtge.  bonds.  These  bonds  are  all  that  have  been  issued  and  bear 
0%    Int.      Remaining   bonds  are   reserved    (bearing  .    Int.) 

for  prior  liens  and  for  extensions  and  Impts.  at  85%  of  cost  under  a 
restrictions.  V.  95,  p.  362.  Of  the  City  &  Elm  Grove  cons.  coll.  trust 
bonds.  S  1 .0110,000  are  reserved  to  retire  prior  liens.  Are  subj.  to  call  on  any 
Int.  date  at  105  and  Int.  V.  83,  p.  491.  The  auth.  amount  of  Wheeling  & 
Kim  Grove  Rv.  mtge.  was  originally  $1,250,000.  but  was  reduced  In  Sept. 
1906  to  51,000,000.  V.  83,  p.  379.  491,  625.  Of  Union  Utilities  1st  mtge. 
bonds  S65.000  are  In  treasury,  remaining  $307,000  are  reserved  for  Impts. 
and  extens.  at  75%  of  cost.  Red.  at  105  and  int.  on  any  Int.  day  on  30 
days'  notice.  Sink.  fd.  1%  seml-ann.  of  bonds  out.  After  setting  aside 
1%  s.-a.  and  payment  of  7%  on  pref.  and  10%  on  com.,  s.  f.  shares  equally 
with  any  further  dlv.  on  com.     V.  90,  p.  373. 

EARNINGS. — Of  combined  properties  for  12  mos.  end.  Men.  31  1912 
gross,  $676,209;  net  after  taxes,  $330,259;  Int..  $225,600;  surplus,  $104,659. 

ROAD. — Operates  39.5  miles  of  track  In  Wheeling  and  to  Elm  Grove, 
Point  Mills  and  West  Alexander;  also  8M  miles  in  Morgantown  and  from 
Morgantown  to  Sabraton;  total  track,  48  miles. 

OFFICERS.— Pres.,  Henry  R.  Warfleld;  V.-P.,  Wm.  M.  Imbrle,  X.  Y. — 
V.  95,  p.   177,  298,  362,   619. 

WILMINGTON,  DEL. 
WILMINGTON  NEW  CASTLE  &  DELAWARE  CITY  RY. 

ORGANIZATION. — Incorp.  In  Delaware  on  May  31  1912  as  successor 
to  the  .New  Castle  &  Delaware  City  Trac  Co..  which  company  had  acquired 
the  New  Castle  &  Delaware  City  division  of  the  Wilmington  New  Castle  & 
Southern  Ry. 

STOCK  AND  BONDS. —       Date.        Interest.      Outstanding.       Maturity. 

Stock  $250,000    ($100) $250,000      

First  mortgage  $250,000  gold!    1912        6  g  J-D  200.000  June  1   1942 

($1,000)  call  at  102  i^&int.  flnt.  at  Colum.-Knick.  Tr.  Co.,  N.Y  .,  trustee. 

Bonds. — Remaining  $50,000  are  in  treasury. 

ROAD. — Comprises  10  miles  of  track  from  New  Castle  to  Delaware  City. 
An  extension  to  Wilmington,  6  miles,  is  proposed.  70-lb.  T  rails.  Gauge 
5  ft.  2  K  Inches. 

OFFICERS. — Pres.,  T.  D.  Rhoades;  Sec.  &  Treas.,  H.  J.  Pearson. — 
V.   95,   p.   620,    681.  

WILMINGTON  SOUTHERN  TRACTION.  CO 

ORGANIZATION. — Incorp.  on  Jan.  24  1911.  Acquired  the  Wilmington 
and  Newcastle  division  of  the  Wllm.  Newc.  &  Sou.  Ry..  sold  In  foreclosure. 

STOCK  AND  BONDS. —       Date.         Interest.     Outstanding.     Maturity. 

Common  $250,000  ($100) ..- $250,000     

Pref  $100,000  ($100)  6%  non-cu 100,000     

First     mtge     $250,000     goldf    1911        5  g  F-A  150.000  Feb.  1  1941 

($500  &  $1,000) c/Int.  at  Tr.  Co.  of  Am.,  N.  Y..  Trustee. 

Bonds  are  sub.  to  call  on  any  Int.  day  at  102  &  int. 

ROAD. — Operates  about  6  miles  between  Wilmington  and  Newcastle. 

OFFICERS. — Pres..  J.  E.  Wallace;  Sec.  and  Treas.,  W.  J.  Wall;  Gen. 
Mgr..  J.  T.  Hamblcton.— V.  95.  p.  681. 

WILMINGTON,  N.  0. 

T  I  DEWATER  POWER  CO. 

ORGANIZATION.— Incorporated  In  1907  In  North  Carolina.  On  Oct. 
17  1007  leased  the  Consolidated  Railways,  Light  &  Power  Co.  for  99  years 
(see  terms  below) .  Owns  all  of  the  pref.  stock  of  latter  company  and  also 
3.492  shares  of  3.500  shares  common  stock. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Common  $600,000 A-O  $600,000   Oct    12.  4% 

Pref  $600,000  5%  cum See  text.  595,900      See  text. 

rirst      mortgage     $2,uu0,000l    1909        5gJ  J  400.000  Jan     1     )i»49 

($1,000)   gold c*  lint,  at  Carnegie  Trust  Co..  N.   V..  Trustee 

Stock. — $7,100  of  pref.  stock  has  been  bought  In  by  company. 

Bonds.  —  Mortgage  covers  railway  In  Wilmington  owueu  D)  company, 
extensions  to  the  gas  and  electric  plants  of  Consol.  Rys.  Lt.  A  Pow.  Co. 
made  bv  Tidewater  Power  Co.,  also  stock  of  Consol.  Rvs  Lt.  A:  Pow.  Co. 
and  lease  executed  by  latter  company  to  former.  Additional  bonds  may 
be  Issued  at  85%  of  cost  of  new  property  and  extensions,  but  only  when 
net  earnings  equal  50%  more  than  Int.  on  all  bonds  out  and  Including 
amount  to  be  Issued.  Bonds  are  subject  to  call  on  and  after  Jan.  1  1914  In 
entirety  only  at  4  weeks'  notice  at  105.  Sink,  fund  of  1%  starts  1914.  V. 
89.  p.  471. 

Dividends. — 5%  per  annum  Is  being  paid  on  pref .  (H%  monthly,  omitting 
Jan.  and  July).  On  com..  1st  dlv..  2%.  paid  Apr.  1910;  Oct..  2%:  in  1911. 
6'";,;  In  1912.  April.  3"o:  Oct..  3%  and  1".  extra. 

EARNINGS. — Year  ending  Dec.  31  1911.  gross,  $349,490:  net.  after 
taxes.  $137,846;  charges,  $45,635;  dep'n.  $12,000:  surplus,  $80,211.  In 
1910.  gross.  $316,213;  net,  after  taxes,  $125,870;  charges,  $50,240;  surplus, 
$75,630. 

OFFICERS. —  Pres.,  Hugh  MacRae;  V.  P..  M.  F.  H.  Gouverneur:  2d 
V.  P..  M.  J.  Hever:  Sec.  H.  Woollcott:  Treas..  1?.  J.  Jones:  Gen.  Mgr.. 
A.  B.  Skeldlng.     V.  85.  p.  42.  1144;  V.  86.  p.  1161    1468:  V.  89.  p.  471. 

(1)     Consolidated  Railways,   Light  &  Power  Co. 

Lease. — On  Oct.  17  1907  was  leased  to  Tidewater  Power  Co.  for99  years. 
Rental  Is  Int.  on  bonds  and  5  %  on  outstanding  common  and  preferred  stock. 

ORGANIZATION'.  — Incorporated  In  North  Carolina  on  April  24  1902 
and  is  a  consolidation  of  the  Wilmington  Street  Ry..  Wilmington  Gas  Light 
Co..  Wilmington  &  Sea  Coast  RR.  Wilmington  Dummy  Line  and  the  Wil- 
mington Electric  Light  Co.  Operates  entire  street  railway,  electric  light 
and  gas  system*  of  the  city.  Ail  franrhtses  stated  to  be  perpetual;  street 
railway  franchise  Is  exclusive  until  1937. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.        Maturity. 

Common  $350,000   ($100) $350,000     Sec  text. 

Preferred  $150,000  5%  cumu-l    100.000     See  .ext 

latlve  ($100) f 

Flr<t  mtg  $600,000  gold  ($50,  J    1902        5  g  J-J  538.500   Julv    1   1932 

$100.  $500  and  $1.000)... cllnt.  at  Sate  Dep.  4  Tr.  Co..  Balt-Md..  trustee. 

Bonds. — A  sinking  fund  commenced  July  1  1904.  to  which  1  %  per  annum 
if  outstanding  bonds  I*  payable  until  1914;  1  14  %  annually  until  1P24  and 
:%  per  annum  thereafter.  Proceeds  to  be  Invested  In  the  bonds  at  not 
exceeding  105  and  Int.,  but  bonds  are  not  subject  to  cab.  $61,500  bonds 
have  been  retired  by  the  sinking  fund. 

ROAD.  —  Owns  28.74  miles  of  track.  1.50  miles  of  which  areleasedto  the 
Atlantic  Coast  Line  RR.  Co.  until  1936.  42  cars.  56.  60  and  72-lb.  T 
rail.  In  1911  supplied  30.000  Incandescent  lights:  126  arc  lights  and  589 
tungsten  lamps.     Has  22.10  miles  of  gas  mains. — V.  85.  p.  40.  1143. 
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WINONA,  MINN. 
WINONA  RAILWAY  &  l.UIIIT  CO.— A  trolley  road. 

1911  Jud  e  C    v    Wlliard  in  i  .  s.  dm.  Court 
at  Minneapolis  appointed  Hows  \iiiu.  receiver.    V.  93,  p.  287, 

i  '.i  i  :•  was  paid  by  recelv  ei  ai  U  i  some 
delaj       \    9  La  Crosse  Water  Pow.  Co.  (now  In  process  of 

owns  all  com   stock  and  Its  plan  o(  reorganization  may  lnolude 
tin-  \\  inona  property. 

ORGANIZATION  Incorporated  In  West  Virginia  on  March  4  1806. 
Controls  all  electric-lighting  and  electric  power  business  In  Winona.  In  ad- 
dition tn  Hie  street  railway.  Street  railway  franchise  expires  In  1033  and 
electric  light  JmncMM  In  1920.  Owns  the  Minnesota  Light  &  Power  Co. 
The  latter  has  no  bonds  out.  • 

STOCK   AND   BONDS.—      Hate.        Interest.     Outstanding.      Maturity. 

Stock  common  $400. 000  ($100) J4OO.000       

1'ref  SJOO.OOO  ($100) 07.500        

1st       mure      1800,000      goldl    1907       ft  g  J-J  189,000     Jan     11927 

($1,000)  sinking  fund..  .c'/Int.  at  Old  Colony  Trust  Co.,  Boston,  Trus. 

Bonds. — Can  be  called  at  105  and  Int.  on  any  Int.  day.  Sinking  fund 
began  Jan.  1  lOlO  with  not  less  than  $5,250  and  Increases  gradually  until 
1921,  when  $10,500  Is  paid:  $10,500  Is  again  paid  up  to  and  Including  1025. 
$ IX, 000  have  been  retired  through  sinking  fund. 

KliAI).-  Operates  fl.75  miles  of  track  In  Winona.     40-60-lb    Trails 

OFFICER.  Gen.  Mgr.,  it.  M.  Howard.  -  V.  93,  p.  287,  170;  V. 91, p. 501. 
\     95,   p.  548. 

WINSTON-SALEM.  N.  0. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC  CO.— A  trolley  road  .  In 
Nov.  1809  the  road  was  purchased  by  the  Fries  Mfg.  &  Power  Co.  and  con- 
solidated   with   It. 

ORGANIZATION,  &c. — Incorp  in  1891  for  00  years.  Franchise  Is 
perpetual. 

STOCK  AND  BONDS.—       Date.        Interest.     Outstanding.      Maturity. 

Stock,  com,  $600,000  (3100)..  .. $600,000 

Pref  6%  non-e.  $100  ($100.000) 100.000     

1st  mtg,  $500,000.  g  ($1,000)./    1000       5  e  J-J  500.ooo  Jan     11040 

optional  at  110 1  Int.  at  Trust  Co.  of  Amcr.,  N.  Y..  trustee. 

ROAD. — Operates  11.84  miles  of  track.  277  arc  and  24,037  Incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  50-ton  Ice 
plant,' park  and  attractions.      41  cars    Including  trailers. 

EARNINGS. — For  fiscal  year  ending  Nov.  30  1011,  gross,  $274,837;  net 
after  taxes,  581,603;  Interest,  $25,000;  surplus.  §50,063.  In  1010,  gross 
$258,002:  net.  after  taxes.  $77,120;  Interest,  $25,000:  surplus,  $52,126 

OFFlCl  RS.— Pres.,  H.  E.  Fries;  V.P.,  W.  A.  Blair  and  F.  ix .  Fries 
Sec.  and  Treas..  B.  J.  Pfohl:  all  of  Winston  Salem.— V.  74.  p.  1088.  1C01 

WORCESTER,  MASS. 

WARE  &  BROOKFIELD  ST.  RV.-A  trolley  road. 

ORGANIZATION.— Incorporated  In  Massachusetts  In  (let.  1905,  and  It 
successor  to  the  Hampshire  &  Worcester  St    Ry..  sold  on  Sept    3o  1005 

STOCK  AND  BoNDS —         Date.        Interest.    Outstanding.        MaturUy. 

Stock .       --.  $100,000     

Harap  &  Wor  1st  mtg,  $135.-1     1001        5gJD  135,000   Dec     11921 

000  gold  ($1.000) c'JInt.  at  Amer.  Trust  Co..  Boston.  Trustee. 

Bonds. — No  s.  f.  and  bonds  are  not  subject  to  call. 

EARNINGS. — For  year  ending  June  30  1911.  gross,  531,195;  deficit  from 
operation    $485:    charges.   $7,328:    total  deficit,  S7.813. 

ROAD. — Operates  12  miles  of  track  between  Ware  and  W.  BrookOeld. 
and  between  Ware  and  Gllbertvllle,  and  connects  with  the  Springfield  & 
Eastern  St.  Ry.  and  Warren  Brookfield  &  Spencer  St.  Ry.     12  pass.  cars. 

OFFICERS. — Pres..  Ohas.  N.  Barnard.  Boston;  Treas..  E.  W.  Gilbert. 
Boston;  Supt..  John  F.  Lambert. — V.  81,  p.  777,  1175. 

YOUNGSTOWN,  OHIO. 

REPUBLIC  RAILWAY  &   LIGHT  CO.— (.See  man  on  vaoe  131). 

ORGANIZATION.— Incorp.  in  New  Jersey  on  June  27  1911.  This 
company,  by  the  acquisition  of  about  98.4%  of  the  outstanding  stock  of  the 
Mahoning  &  Shenango  Ry.  &  Light  Co.,  has  the  ownership  or  control  of 
the  properties  of  the  following  companies  (V.  93,  p.  46): 


Sharon  &  New  Castle  St.  Ry.  Co.(Pa.) 
Sharon  Gas  &  Water  Co. 
Sharon  &  Wheatland  St.  Ry.  Co. 
Sharpsvllle  Electric  Light  Co. 
Shenango  Valley  Electric  Lt.  Co. 
Shenango  Valley  St.  Ry.  Co. 
Trumbull  Electric  RR.  Co. 
Valley  Street  Ry.  Co. 
Wheatland  Street  Ry.  Co. 
Youngstown  Cons.  Gas  &  Elec.  Co. 
Young.  Pk.  &  Falls  St.  Ry.  Co. 
Youngstown-Sharon  Ry.  &  Lt.  Co. 
Youngstown    &  Sharon  St.   Ry.  Co. 


Mahoning    &    Shen.    Ry.    &   Lt.   Co. 
Mahoning  Valley  Ry.  Co. 
Mahoning  Val.  So.  East.  Ry.  Co. 
Merchants'  Lt.,  Ht.   &  Power  Co. 
Mineral   Ridge  &  Nlles  Traction  Co. 
New  Castle  Electric  Co. 
New  Castle  Electric  St.  Ry.  Co. 
New  Castle  &  Lowell  Ry.  Co. 
New  Castle  &  Lowell  Realty  Co. 
New  Castle  &  Mah.  St.  Ry.  Co. 
New  Castle  Traction  Co. 
Penna.   &  Mahoning  Valley  Ry.  Co. 
Sharon  &  New  Castle  Ry.  Co.  (Ohio) 
Sharon  &  New  Castle  Rys.  Co. 

The  controlled  companies  own  and  operate  about  150  miles  of  track  mid- 
way between  Pittsburgh  and  Lake  Erie  in  the  cities  and  Intervening  terri- 
tory of  the  Mahoning  and  Shenango  valleys;  and  also  the  electric  lighting 
systems  of  Youngstown,  New  Castle,  Sharon,  Sec.  Practically  all  the 
I'enn  mchises  are  perpetual.     Franchises  in   Youngstown  have 

recently  been  renewed  for  25  years.  The  most  Important  interurban  fran- 
chises In  Ohio  expire  from  1945  to  1950  and  Ohio  lighting  franchises  expire 
from  1925  to  1934.     53  miles  of  track  Is  on  private  rights  of  way. 

As  of  Mch.  1  1012  acquired  the  entire  stock  and  bonds  of  the  Pennsylvania 
Pow.  Co.,  doing  an  electric  business  in  Ellwood  City,  Wampum,  Zelienople, 
Chcwton  and  West  Pittsburg.  New  property  being  connected  up  with 
larger  system.     V.  94,  p.  983. 

Common  stock  is  held  In  voting  trust. 

STOCK  AND  BONDS  -         Date.        Interest. 

Common  57.500.000  (5100) _.        

Pref  0  •:.  cumSlO, OOO. 000(5100) Q-J15 

Secured  notes  $5,000,000  gold)    1912        5  g  J-.J 

($1,000) c/Brooklyn  Trust  Co.,  Trustee. 

Mah&Sh    R&L   1st   con  ref  MJ    1905        5  g  J-J  4.510,000   Jan    1   1916 

$10,noo.ono  g  ($1.000)..c,llnt.  at  New  York  Trust  Co  ,  N.  Y.,  Trustee. 
Pa  &  M  V  1st  and  refunding)     1902        5  g  M-N  1.952.000   May    1  1022 

mtg,      $2,750,000.      gold   )  Int.   at    Harris,  Forbes    &   Co.,    New   York. 

($1.000) c*J  U.  S.  Mortgage  &  Trust  Co..  N.  Y..  trustee 

New  Castle  Traction  1st  mtgf    1807       5  g  M-N  500.000  May    1  1027 

$500,000.  gold  ($1.000).c*l  Int.  at  Union  Tr.  Co..  Pittsburgh,  trustee. 
NC  Elec  Co  1st  M.  $200,000,  1    1807        5  g  M-S  200. 000    VTeb     11027 

gold /Int.  at  Union  Trust  Co.,  Pittsburgh,  Trustee 


Outstanding.      Maturity. 
SO, 204. 000     

5.187,800Oct.  "12.  1  H 
2,000,000  Jan    1    1016 


•.§,TJ?0?  AXI)  BONDS  -  Date.  Interest.  Outstanding.  Maturity. 
Y-S  Ry  &  Lt  1st  mtg  $2.500. -1    1900        5  g  J-J  $2,232,000   Jan      11031 

000  ($1,000)  gold  s  f c'/Int.  at  N.  Y.  Trust  Co..  NY.,  trustee. 

Sh    &    New    Castle    1st    mtg.l     1W01         ft  g  J-J  300,000   July     1    1031 

$000,000.  g.   ($1,000),  s    1)  Interest  at  New  York  Trustee.  N  Y.  trustee. 

guar,  p  and  I... c*) 

Mahoning     Valley     S     E     1st  f    1003  5  J-J  103  000   Julv    1    1923 

mortgage. .jlnt.it  Lawrence  Sav.  &Tr.  Co.,  Newcastle, 

I      Pa.,  Trustee. 
Valley  Street  Ry  first  mort-1    1892        6  M-N  50  000   Nov   1    1912 

/Int.   at   Union  Trust  Co..    PlttSb.,   Trustee. 

Valley    Street    Ry    2d    mort-f    1894        6  J-J  4,000   July    1    1914 

\Int.   at    Union   Trust  Co.,    l'ittsb.,   Trustee. 

1  oungst  Park  &  Falls  St  Ry]    1808        5  J-J  104,000  Jan    1     1010 

first  mortgage     .    .  (int.  at  Union  Trust  Co.,  Pittsb..  Trus 

Bond*.— Remaining  Rep.  Ky.  ft  Lt.  Co.  secured  notes  arc  reserved  for 
additions,     betterments    and    acquisitions.     Notes     are    redeemable    in 

whole  or  In  part  On  30  day8'  notice  at  par  and  interest.  Sec  V .  94,  p.  1119. 
Of  the  I'enn.  ft  Mahoning  Valley  Rv.  bonds,  5750.000  are  reserved  to 
retire  prior  liens  of  like  amount;  a  sink.  fd.  of  $50,000  per  ann.  began 
Nov.  30  1911 .  Bonds  purchased  for  s.  f.  are  canceled.  $48,000  have  been 
purchased.  The  Youngstown-Sharon  first  mortgage  bonds  can  be 
called  at  115  and  Interest  on  any  Interest  date;  $208,000  have  been  ac- 
quired by  sink.  lund  and  $60,000  arc  held  as  coll.  under  M.  ft  S.  1st  con.  ref. 
mtge.  For  lien  covered  by  these  bonds,  see  "Street  Railway"  Section  of 
June  24  1905.  There  are  also  $500,000  Y.-S.  Ry.  &  Lt.  2d  mtge.  Income  5s, 
all  of  which  are  deposited  under  the  Mah.  &  Shen.  1st  cons.  ref.  mtge.  The 
Sharon  &  New  Castle  bonds  are  subject  to  call  at  lift  and  Int.  on  any  lot 
date;  $41,000  have  been  acquired  by  sink.  fund,  and  5150.000  are  held  as 
coll.  under  M.  &  S.  cons.  ref.  mtge.  For  lien  of  these  bonds  see  "Street 
Railway"  Section  of  June  24  1905.  Of  the  510.000,000  Mah.  &  Shen.  1st 
consol.  and  ref.  bonds,  5ft, 490, 000  arc  reserved  to  retire  all  prior  liens.  Re- 
deemable at  10ft  and  Int.  on  any  Int.  date.      V.  89.  p.  1507. 

Dividends.— On  pref.  1  !^%  quar.  has  been  paid  since  organization. 

EARNINGS. — Consolidated  income  account  of  controlled  companies: 

12  mot.  end.  July  31.     Gross.         Net.  after  'J  axes.     Interest.  .Surplus. 

1911-12 $2,513,678  $1,002,020  $528,835  $473,185 

101O-11 2.313,940  927.506  518.979  0408,527 

Note. — Earns,  of  Penn.  Pow.  Co.  are  Incl.  In  both  vrs.  from  Mch.  1  only. 

ROAD. — Operates  about  150  miles  of  track,  comprising  street  rail- 
ways In  and  between  Youngstown,  Warren,  Niles,  LoweMsvllle,  Leavltts- 
burg,  Glrard,  Struthers.and  Hubbard  in  Ohio,  and  New  Castle,  Sharon. 
South  Sharon, Wheatland, West  Middlesex,  Edenburg  and  Sharpsvllle  in  Pa., 
also  the  lighting  properties  of  Youngstown,  New  Castle,  Sharon  and  Sharps- 
vllle, with  lighting  contracts  covering  Intervening  and  neighboring  districts, 
246  cars. 

EXECUTIVE  COMMITTEE— Henry  II .  Wehrhane,  Chairman;  Anson 
W.  Burchard,  Samuel  McRoberts,  Geo.  A.  Galllver  and  Harrison  Williams. 

OFFICERS. — Pres.,  James  Parmelee;  V.-P..  De  Forest  Candee;  V.-P.  & 
Treas.,  Geo.  A.  Galliver;  Sec..  G.  F.  Ravenel. 

Officers  nf  Mahoning  <fe  Shenariqo  liailwai/  &  Light  (operating  company) . — 
Pres.,  Norman  McD.  Crawford.  Youngstown:  V.-P.,  Geo.  A.  Galllver: 
Sec.  Lelghton  Calkins,  N.  Y.;  Treas.,  E.  G.  Dunlap,  Youngstown:  Aud.. 
E.  D.  Gault,  Youngstown. — V.  93,  p.  46.  872,  1020;  V.  94,  p.  831,  983,1110; 
V.  95,  p. 112. 

YOUNOSTOWN  &  SOUTHERN  RY.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Ohio  on  May  9  1903  under  tbs 
General  Railroad  Laws.     Controls  7,000  acres  of  coal  lands. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       Maturity 

Stock.  $1,800,000  ($100) $1,800,000      

1st     mtg.     $1,500,000.     gold]    1003        5  g  A-O  058.000   Oct     11923 

($1,000),  sf .      . .  c*f      Interest  at  New  York  Trust  Co.    trusts*- 

Bonds. — A  sink,  fund  of  5%  per  annum  of  bonds  outstanding  began 
after  5  years.     See  V.  77,  p.  2100.     Bonds  not  subject  to  call. 

ROAD. — Operates  about  20  miles  of  road  from  Youngstown.  to  Leetonla. 
70-lb.  T  rail.  An  extension  from  Columbiana  through  New  Waterford  to 
East  Palestine  is  proposed. 

OFFICERS. — Pres..  John  Stambaugh,  Youngstown;  V.-P.,  Chas.  Booth, 
Youngstown:  Sec.  and  Treas.,  David  Tod,  Youngstown;  Gen.  Mgr.,  E.  H. 
Raupp. — V.  80.  p.  2400. 

YORK,  PA. 

YORK  RAILWAYS.— A  trolley  road. 

ORGANIZATION. — Incorporated  In  Pennsylvania  Nov.  15  1907  as  a 
consolidation  of  properties  operating  In  York  and  vicinity.  V.  85,  p  1403 
Franchise  perpetual. 

The  following  companies  have  been  consolidated  or  merged: 
York  Street  Railway  Co..  York  Haven  Street  Ry.  Co., 

Wrlghtsvllle  &  York  Street  Ry.  Co.  Red  Lion  &  Windsor  Street  Ry.  Co.: 
York  &  Dover  Electric  Rv.  Co.,  Hanover  &  York  Street  Ry.  Co. 

Vork  &  Dallastown  Ry.  Co. 

Owns  entire  capital  stock  of  Edison  Electric  Light  Co.  and  York  Suburban 
Land  Co.;  also  all  of  stock  of  York  Steam  Heating  Co.  V.  85,  p.  1403. 
The  Edison  Electric  Light  Co.  does  a  majority  of  the  light,  heat  and  power 
business  In  York. 

On  March  21  1911  shareholders  auth.  an  Issue  of  $700,000  1-2-yr.  coll. 
trust  notes  (see  below).     V.  92.  p.  796.  882. 

STOCK  AND  BONDS —        Date.        Interest      Outstanding.      Maturity. 

Common    $2,500  000  ($50).- $2,500,000     .. 

Pref  $2,000,000.  5%  cum  ($50) 1 .600,000  July'12.  2% 

1st  mtge  &  coil  tr  $10,000.0001    1907        5  J-D  3,735,000   Dec   1    1937 

gold   ($1.0001 c* /Guar.  Trust  &  Safe  Dep   Co..  Phlla..  Trustee. 

Coll  trust  notes  $700,000  gold.    1911        6%  537.000      1-2-years 

Stock  and  Bonds. — Pref.  stock  Is  cumulative  3  years  from  date  of  Issue. 
The  stock  of  the  controlled  Edison  Elec.  Light  Co.  and  York  Suburban 
Land  Co.  are  deposited  as  additional  security  for  the  bonds.  Remaining 
bonds  can  only  be  issued  under  certain  restrictions.  No  sinking  fund. 
See  particulars  of  bonds,  property,  &c,  in  V.  87,  p.  40.  Stocks  and 
bonds  are  listed  on  the  Phila.  Stock  Exchange.  V.  80,  p.  412;  V.  94,  p.  084 
Coll.  trust  notes  are  secured  by  deposit  of  1st  M.  bonds. 

Dividends. — Initial  div.  on  pref. — 1% — paid  July  1911.  In  1912, 
Jan.,  2%;  Julv.  2%. 

EARNINGS. — For  years  ending  June  30: 

Gross  Net  Other      Charges      Depre-       Divs.        Bat., 

Year —         Earns.       Earns.       Inc.     &  Taxes    ciation.     (1%).       Sur. 
1910-11     ...$681,185    $320,591    $4,448    $244,074    $14,637    $16,000    $50,327 
1909-10     ...    638.459      293,241      4.093      227.660      13.761      55.913 

ROAD. — Owns  and  operates  about  82.06  miles  of  track  centering  In  York, 
Including  an  Interurban  line  between  Hanover  and  York.  18.8  miles. 

OFFICERS. — Pres.  &  Gen.  Mgr..  Gordon  Campbell;  Sec,  M.  G.  Stees: 
Treas..  E.  A.  Barnltz. — V.  87.  n.  40,  481;  V.  89,  p.  412:  V.  90,  p.  169:  V.  92, 
p.  796.  882,  1637;  V.  93.  p.  106.  941;  V.  94,  p.  125.984. 


ELECTRIC  RAILWAYS  IN  ISLAND  POSSESSIONS  AND  FOREIGN  COUNTRIES 

Bonds. — Of  the  $25,000,000  mortgage  $10,000,000  may  be  Issued,  with 
the  approval  of  the  trustee,  for  not  exceeding  80  %  of  cash  cost  of  extensions 
and  additions  and  the  remainder  for  not  exceeding  75  %.  The  entire  out- 
itandlng  Issue,  but  not  any  part  thereof,  can  be  called  at  107  H  and  Int.  on 
April  1  1917  or  any  coupon  date  thereafter  on  60  days'  notice.  The  bonds 
mature  $17,000  annually  from  April  1  1914  to  1921  and  $34,000  annually 
from  April  1  1922  to  1931.  and  the  remaining  $1,174,000  are  due  April  1 
1932.  They  are  secured  by  all  the  property  owned  through  deposit  of 
stock  and  bonds  with  trustee,  &c.  The  Hamilton  Cataract  Pow.  L.  &  Tr.Co. 
Ltd.,  bonds  are  prior  to  bonds  and  stock  of  Dom.  Pow.  &  Trans.  Co. 

DUidends. — 6%  was  paid  on  preferred  In  1907;  In  1908,  3%  was  paid. 
Two  dividends  of  H  of  1  %  have  also  been  paid  on  limited  pref.  stock. 
In  Dec.  1908  It  was  decided  to  omit  dlv.  on  both  classes  of  pref.  stock. 
See  V.  87,  p.  1478.  None  to  Jan.  1911,  when  3  H%  was  paid;  July.  3  Vi%\ 
also  paid  in  Dec.  1911  dlv.  due  Jan.  1909.  3%.  In  1912,  Jan.,  3M%; 
July.  3K%;    Aug.,  3%   (due  June  1909). 

EARNINGS. — Of  company  and  subsidiary  companies  for  calendar  year3. 
For  1911  report  see  V.  94,  p.  623.  _   ,    _ 

Year —  Gross.       Oper.Exp.         Net.  Interest.  Pref '.  Div.Bal.. Sur. 

1911  .  $2,252,883    $1,232,240   $1,020,643   $335,759   $358,263   $326,621 

1910 1,922,398      1,061,075         861.323      327.566      124,521      409,236 

ROAD. — Controls  22  miles  of  single  track  In  Hamilton  and  61  miles 
of  Interurban  lines.  A  road  to  Brantford  (22  miles)  was  put  In  operation 
May  23   1908.     Owns  a  42.000  horse-power  hydro-electric  station. 


HAMILTON,  ONTARIO. 

DOMINION  POWER  &  TRANSMISSION  CO. 

ORGANIZATION. — Incorporated  In  Canada  on  Jan.  11  1907.  Owns  or 
controls  the  Hamilton  Cataract  Power,  Light  &  Traction  Co.  (V.  76,  p.  1407; 
V.  80,  p.  1111.  1363)  and  all  the  electric  light  and  power  business  In  Hamil- 
ton, St.  Catharines  and  Intervening  territory;  also  the  entire  street  railway 
and  Interurban  lines  In  Hamilton  and  surrounding  country.  V.  84,  p. 
§08.    569. 

On  Jan.  29  1012  City  of  Hamilton  sold  $505,160  bonds  (voted  July  25 
1911.  V.  93.  p.  407)  for  a  municipal  light  and  power  plant. 

STOCK   AND   BONDS —       Date.        Interest.     Outstanding.      MaturUy. 

Ordinary  stock  ($100) $2,622,500 

Preference  ($100) 3.673.100         see  text 

Limited  preference 5,100,000        see  text 

Pref    Is  entitled  to  6%  for  3  years  from   1907  and  7%  thereafter. 
1st     mortgage.     $25,000.0001    1907        5  g  A-O        3,012,000         See  text. 

($1,000),  gold c*  J  Harris  Tr.  &  Sav    Bank  of  Chicago.  Trustee. 

Ham  Cat  PLiTr  Co.  Ltd.f    1903        5  A-O  3,400.000     April  1  1943 

1st  &  ref  M  $5,000,000  golddut.  In  Hamilton   &  N.   Y.     Nat.  Tr.  Co., 

($1.000) c'lLtd.,  Toronto,  trustee.     Callable  at  110   & 

I     Int.  beginning  April  1   1023. 
Bonds  of  subsidiary  companies x4.001,000     

i  Includes  $3,400,000  Ham.  Cat.  P.  L.  &  T.  Co.  bonds. 


Sept.,  1912] 
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ELECTRIC  RAILWAYS 


Vol.  lxxxxv. 


OFFICERS,  Pres..  J.  R.  Moodle:  V.-P..  James  Dixon;  Sec.  &  Gen.  Mgr. 
W.   0.    Hawl  John    Knox.     -V.  «7,    p.  87.1.    1478;   V.  88.    p.   504, 

V.  92.  p.  600,1176;   V. 98, p. 407;    V.  94,  p.  623. 1703;  V.95, 
p    B88 

HALIFAX,  N.  S. 

HALIFAX  ELECTRIC  TRAMWAY  CO..  LTD. 

ORGANIZATION.— Chartered  March  20  1895.  Owns  the  Nova  Scotia 
Power  Co.,  Ltd..  the  Halifax  St.  Hy.  Co..  the  Halifax  III.  &  Motor  Co. 
and  the  gas  company.  Franchises  are  perpetual;  street  railway  franchise 
Is  exclusive  for  20  years.     Operation  began  in  Feb.  1896. 

STOCK  AND  BONDS. —       Date.        Interest.     Outstanding.      Maturity. 

Stock  $1.500.000 Q-J  $1,400,000  Oct.  12.  2% 

Mortgage  $600. 000    1896  5  J-J  600.000  1916 

Dividends. —  Dividends  have  been  paid  since  1897. 

REPORT. — For  year  ending  Dec.  31: 

Grass.  Net.  Interest.         Dirs.,  &c.  Surplus. 

1911 $502,399      J2.15.525      $30,000       (8%)$112.000      $103,525 

1910 477.109        230,475        30,000         (7%)    98,000        102.475 

ROAD. — Owns  13.15  miles  of  track.  Standard  gauge;  60-lb.  T  and  80- 
Ib.  girder  rails;  42  <prs. 

OFFICERS.— Pres.,  David  MacKeen:  V.P.,  J.  J.  Payzant  and  W.  B. 
Ross;  Controller.  J.  R.  Blackctt;  Sec.  W.  J.  DeBlols;  Gen.  Mgr..  J.  W. 
Crosby.— V.  89,  p.  1223;  V.  92,  p'.  461;  V.  94.  p.  559. 

HAVANA,  CUBA. 
HAVANA  ELECTRIC  RAILWAY.  LIGHT  &  POWER  CO. 

ORGANIZATION. — Incorporated  In  New  Jersey  on  March  26  1912  as  a 
consolidation  of  the  Havana  Elec.  Hy.  and  the  Companla  de  Gas  y  Electrici- 
dad  dc  la  Habana  (Gas  &  Elcc.  Co.  of  Havana),  per  plan  In  V.  94,  p.  767. 
The  Havana  Elec.  Hy.  owned  entire  $100,000  stock  of  the  Insular  Ry.  Co. 
Railway  franchise  runs  until  1958.  Company  also  has  right  to  carry  freight 
over  parts  of  the  system.     Gas  and  electric  franchises  perpetual. 

STOCK  AND  BONDS —       Date.        Interest.     Outstanding.   Maturity. 

Common  $15,000,000  ($100).. 

Pf  6%  cum  $15,000,000  ($100) A-O 

Hav  Elec  Ry  consol  M  $10,-1    1902        5  g  F-A 

000,000  g  ($1,000)  s  f  .c*  &r/Ceutral  Trust  Co 

Gas  &  Electric  Co.  issues. 

J    1904  6% 

Bonds    f   1906  5% 

Gen  consol 1906         6% 

Stock .  -Pref .  stock  Is  redeemable  after  1914  at  $115  per  share  and  accrued 
dlvs.     Both  com.  and  pref .  are  listed  on  N.  Y.  Stock  Exch.     V.  94,  p.  1632. 

Bonds. — Of  the  Hav.  Elec.  Co.  consol.  bonds,  $446,000  have  been  can- 
celed. A  Sink.  fd.  commenced  Jan.  1  1906  on  the  outstanding  consols. 
Bonds  may  be  called  for  sinking  fund  at  105  and  int.,  and  entire  issue  can  be 
redeemed  at  lo.">  and  int.  on  any  int.  day  upon  6  mos.'  notice.  See  V.  74, 
p  1251.  Int.  payable  at  company's  office.  They  are  listed  on  N.  Y.  Stock 
Exchange.     V.  86,  p.  918. 

EARNINGS. — Of  Havana  Electric  Ry.  for  calendar  years: 
Cal.  Gross  Net  Interest,    Pref.Div.        Common         Balance, 

Year.     Earnings.     Earnings.    Taxes, He     (6%).  Dividend.        Surplus. 

1911    ..$2,991,501    $1,472,250   $512,213   $300,000    (4M>$335,863   $324,174 
1910  ..    2.656,979      1,295,168      450,408      300,000  (6)447,819        96,941 

ROAD. — Operates  53.9  miles  of  track  In  Havana  and  suburbs  and  about 
8  miles  of  road  between  Havana  and  Marianao.  282  passenger  cars,  88 
freight  ears.  Gas-plant  production  In  1911  about  390,000,000  cu.  ft. 
Two  electric  plants,  combined  capacity  7,000  k.  w. 

OFFICERS. — Pres.,  Frank  Steinhart;  V.-Ps.,  David  T.  Davis,  Emeterlo 
Zorllla.  Antonio  San  Miguel;  Sec.  &  Treas.,  H.  Kraemer. — V.  94,  p.  767, 
911,  1626. 


$15,000,000 
15,000,000     _ 
9,554,000   Feb    1    1952 
New  York,  Trustee. 


3,998,000 

676,183 

6,000,000 


1954 
1943 


HONOLULU,  HAWAII. 
HONOLULU  RAPID  TRANSIT  &   LAND  CO.— Trolley. 
For  statement  of  this  company  see  "Electric  Ry.  Section"  of  May  11  1912. 

.Ot— 

KINGSTON,  JAMAICA. 

WEST  INDIA  ELECTRIC  CO.— A  trolley  road. 

ORGANIZATION.— Incorporated  1897  In  Jamaica.  In  1907  took  ove» 
the  lighting  business  on  a  rental  basis.     Franchise  expires  Jan.  1  1928. 

STOCK  AND  BONDS —        Date.        Interest.     Outstandino.      MaturUv 

Stock.  $800,000  ($100) $800,000  Oct. "12  1  H% 

First      mortgage.      $600,000f   1898        5  g  J-J  600.000        Jan  1  1928 

($500).  gold c»i  Montreal  Trust  <fc  Deposit  Co..  Trustee 

Not  subject  to  call.  (.Interest  at  Bank  of  Montreal.   Montreal. 

Dividends. — First  dividend  on  stock — 1% — paid  April  1  1908  and  1% 
was  again  paid  July  1  and  Oct.  1  1908.  In  1909,  4  5i%.  In  1910.  5%: 
In  1911,  5%.    In  1912,  Jan.,  1M%;  April,  1  J£%:  July,  1M%;  Oct.,  1H% 

RKPORT. —  For  years  cndln?    Dee    81: 

Year —       Gross.  Net.     Int.&Rents.  Taxes.        Dividends.      Surplus. 

1911 1. $263, 108      $129,865      $42,000      $7,851       (5%)$40,000      $40,014 

1910 240,067        129,773        42.000        7.136         (5%)40,000        40.637 

Passengers  carried  In  1911,  5.287.963,  against  4,797,956  In  1910. 

ROAD. — Operates  24  miles  of  track  In  and  around  Kingston,  Jamaica. 
Gauge.  4  ft.  8H  In       90-lb.  gWder  and  60-lb.  T.  rails. 

OFFICERS.  — Pres.,  James  Hutchison;  V.-P.,  G.  J.  Crowdy:  Sec.H.E. 
Flower:  Comp.,  Archibald  McGllllvray;  Gen,  Mgr.,  W.  H.  Tlttensor. — 
V.  88.  p.  687.  788;   V.  92,  p".  727;   V.  94.  p.  922. 


LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.— A  trolley  road.  Incorp.  under  the 
laws  of  Canada  In  1873.  The  directors  on  Oct.  24  1911  voted  to  issue 
$50,000  additional  stock.     Up  to  Sept.  1912  only  $2,000  had  been  Issued. 

STOCK  AND  BONDS —         Dale.        Interest.    Outstandino         MaturUv 

Stock.  $750,000,  ($40) J-J  $556,000  July'12,  3% 

First     mortgage.     $750,000.  \    1896         5  g  MS  577.000   Mch     8  1925 

gold  ($1,000)    c»J     Toronto  General  Trusts  Co..  trustee. 

Bonds. — The  remaining  $173,000  can  only  be  Issued  for  66  2-3%  of  actual 
cost  of  additions  and  extensions,  when  net  earnings  are  equal  to  10%  of  all 
bonds  out.  Including  those  to  be  Issued:  but  total  debt  must  not  exceed 
$20,000  per  m.  of  single  track.  V.  78.  p.  2384.  Int.  Is  payable  at  the  Cana- 
dian Bank  of  Commerce,  Toronto.  In  each  of  the  10  years  preceding  matur 
Ity  5%  of  bonds  shall  be  drawn  by  lot  and  redeemed  at  par  on  40  days'  notice 

Dividends. — In  1901  8%  was  paid;  In  1902.  8%  ;  6%  In  1903.  1904,  1905 
and  1906.  In  1907  dlvs.  omitted  on  account  of  strike.  In  1908  to  1911. 
lncl.,  6%  per  annum.     In  1912,  Jan.,  3%;   July,  3%. 

REPORT. — Years  ending  Dec    31: 

Gross.  Net.  Charges.      Dxvs.    6%).   Surplus. 

1911 $279,607  $86,870  $28,844  $33,120  $24,906 

1910 256,278  74.087  28.750  33.120  12.217 

Passengers  carried  in  1911,  7,582,120,  against  6,930,602  in  1910. 

ROAD. — Operates  33.25  miles  of  track.  Standard  gauge.  56,  73  and 
75-lb.  T  and  girder  rail.     49  motor  cars;  4  trailers  and  4  misc.  cars. 

OFFICERS.— Pres..  H.  A.  Everett.  Cleveland.  O.:  V.-P.,  T.  H.  Small- 
man.  London,  Ont.;  Sec.  and  Treas..  J.  W.  Williams:  Gen.  Mgr.,  C.  B. 
King.  London.  Ont. — V.  78,  p.  2334.  2384;  V.  82,  p.  1157;  V.  92,  p.  462; 
V.  93,  p.  1191;  V.  94,  p.  487. 


LONDON  &  LAKE  ERIE  RAILWAY  &  TRANSPORTATION  CO. 

ORGANIZATION. — Incorp.  In  Canada  in  1909  as  successor  to  the  South 
western  Traction  Co.,  sold  on  Oct.  20  1909.     V.  89.  p.  1281. 

STOCK  AND  BONDS.  Date.        Interest.     Outstanding.       MaturUv. 

Stock.  $2,000,000  ($100) $2,000,000 

1st   M   $700,000   gold    ($500) .(    1910        5  g  J-D  700.000    June  1  1950 

Not  subject  to  call lint,  at  Trusts  &  Guar.  Co..  Ltd.,  Tor. .Trust. 

ROAD. — Operates  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles 
of  which  14  miles  on  private  right-of-way. 

OFFICERS.— Pres.,  Wm.  K.  George;  Sec.  and  Treas. ,  T.  H.  Purdom. 
Office,  London.  Can. — V.  89,  p.  1280;  V.  90,  p.  1171.  1863. 


MANILA,  P.  I. 
MANILA    ELECTRIC   RAILROAD   &    LIQHTINO   CORPORATION. 

ORGANIZATION. — Incorporated  In  Connecticut  on  June  26  1903.  and 
ewns  stocks  and  bonds  of  the  Manila  Elec.  RR.  <3e  Light  Co..  having  a  50 
rear  franchise  from  March  24  1003.  practically  the  entire  stock  of  the  Unlor 
Truck  Co.  and  of  the  Companla  de  los  Transvlas  de  Flllplnas,  and  over  98% 
of  the  stock  of  "Electrlclsta,"  a  Spanish  company  having  a  50-year  fran- 
chise for  electric  lighting  and  entire  capital  stock  of  Manila  Suburban  Rys. 
Co.  Besides  doing  the  street  railway  business,  supplies  light  and  power  for 
private,  municipal  and  Government  use.  Municipality  may  acquire  prop- 
erty after  25  years  on  a  valuation  fixed  by  net  earnings,  the  Supreme  Court 
of  the  Islands  being  referee.  Stock  and  bonds  are  listed  on  the  New  York 
and  London  Stock  Exchanges. 

On  Dec.  6  1909  Increased  authorized  stock  from  $6,000,000  to  $8,000,000; 
new  stock  to  be  6%  cum.  pref.     V.  90,  p.  372. 

STOCK  AND  BONDS—         Date..        Interest.    Outstanding.        Maturity. 

Stock,  com.  $6,000,000,  $100 Q-J  $5,000,000     Oct '12,  1  H 

Pref.  $2,000,000.  6%  cum None 

First  lien  and  col.  tr,  $5  000,1    1903         5  g  MS         4,991.000   Mch    1  1853 

000.  gold  ($1.000) c'flnt.  at  Equitable  Trust  Co.,  N.Y.,  trustee. 

Bonds. — A  sinking  fund  of  W%  of  bonds  outstanding  began  Mch.  1  1908 
«nd  runs  until  1917;  thereafter  1%  of  bonds  outstanding.  The  fund  Is  to  be 
u vested  In  the  bonds  at  not  more  than  105  and  Interest,  at  which  price  they 
are  subject  to  call  for  the  purpose.  Are  redeemable  as  a  whole  at  105  and 
interest  on  or  after  Mch.  1  1928.     V.  82,  p.  218. 

Dividends. — In  1906.  3%;  In  1907,  3%;  in  1908,  4%;  In  1909,  4%:  In 
1910,  4%.  In  1911,  Apr.,  1M%;  July,  1K%;  Oct.,  1X%;  Dec,  \V,%. 
In  1912,  April,  1  H%;  July,  1  'A;  Oct..  1 14%. 

EARNINGS. — For  12  mos.  ending  Feb.  29  1912,  gross.  $1,478,475:  net. 
after  taxes,  $825,632;  fixed  charges,  $277,375;  sink,  fund,  $28,013;  re- 
placement and  renewal  fund,  $80,000;  surplus,  $440,244. 

UOAD. — Operates  40  miles  of  track  (exclusive  of  Manila  Suburban  Rys. 
Oo.)  In  the  city  and  suburbs,  Including  a  line  of  5  miles  to  Malabon;  opened  In 
April  1905;  70  lb.  T  and  92  lb.  girder  rails.  Owns  85  single  and  10  double- 
truck  cars. 

OFFICERS. — Pres..  Chas.  M.  Swift,  Detroit;  Vice-Presidents,  F.  H. 
Reed  and  J.  H.  Pardee,  New  York;  Sec,  T.  W.  Moffat;  Treas.,  R.  B. 
Marchant.  Operated  under  management  of  J.  G.  White  &  Co.,  Inc., 
New  York. — V.  83,  p.  752;  V.  84,  p.  102,  220,  868;  V.  85,  p.  282:  V.  90, 
p.  772;  V.  92,  p.  725.  1311;  V.  93,  p.  1668;  V.  94,  p.  1384. 

(1)  Manila  Suburban  Railways  Co. 

ORGANIZATION. — Incorporated  In  Connecticut.  Franchises  run  for 
47  years  from  Jan.  80  1906.  Does  both  passenger  and  freight  business. 
Entire  outstanding  stock  ($530,000)  Is  owned  by  the  Manila  Elec.  RR.  & 
Ltg.  Corp.,  which  guarantees  the  bonds,  prln.  &  Int.  See  V.  84,  p.  220. 
In  Dec.  1909  Increased  auth.  stock  from  $500,000  to  $1,000,000.  V.  90, 
0   372. 

STOCK  AND  BONDS—        Date.        Interest.    Outstanding.       MaturUv- 

Stock.  $1,000,000.    See  text. 

First    mortgage.    $2,500,000, J    1906       S  g  M-S  $558,000  Sept   11948 

gold  ($1,000)    ..c'l     New  York  Trust  Co.,  Trustee. 

Bonds. — Are  guar.,  p.  and  I.,  by  the  Manila  Elec  RR.  &  Ltg.  Corp.  Are 
subject  to  call  after  Sept.  1  1928  and  to  purchase  for  sinking  fund  since 
Sept.  1  1911  at  not  to  exceed  105  and  Int.,  at  which  price  bonds  can  be 
be  drawn  by  lot.     See  V.  84,  p.  220. 

ROAD. — Operates  8  miles  of  track  from  Manila  to  Fort  William  McKln- 
tey  and  Paslg.     Will  build  other  lines  In  suburbs  of  Manila. — V.  84.  p.  220. 


MONTREAL,  CANADA. 

MONTREAL  TRAMWAYS  &  POWER  CO.— A  holding  company. 

ORGANIZATION. — Incorp.  in  London,  Eng.,  on  Dec.  9  1910  and  con- 
trols the  following: 

Montreal  Tramways  Co.  ISaraguay  Elec.  &  Pow.  Co. 

Canadian  Light  &  Pow.  Co.  [Montreal  Hydro-Elec  Co.,  Ltd. 

Montreal  Tramways  Co.  and  Can.  Lt.  <fc  Pow.  Co.  stockholders  received 
1 J4  shares  of  Mont.  Tram.  &  Pow.  Co.  stock  for  each  share  of  their  stock. 
V.  94,   p.  417,  207. 

In  Feb.  1912  arrangements  were  completed  to  take  over  directly  or 
through  the  Can.  Lt.  &  Pow.  Co.  the  entire  stock  of  the  St.  Paul  Elec.  Lt.Co. 

STOCK  AND   BONDS —       Date.        Interest.     Outstanding.     MaturUv. 

Stock  $20, 000, 000 . $15,753,700     

Coll  tr  conv  notes  $1,350,000  f    1912        6  g  J-J  1,350,000  Jan    1    1915 

gold  ($1,000) ■(National     Trust     Co.,     Montreal,     Trustee. 

I     Interest  in  New  York  or  Montreal. 
Coll  tr  notes  $5,000,000  gold!    1912        6  A-O  5,000,000  Apr    1    1915 

gold   ($1,000) c/Bankers    Trust  Co.,   New  York,  Trustee. 

Notes. — The  coll.  tr.  conv.  notes  are  secured  by  deposit  of  $1,800,000 
Can.  Lt.  &  Pow.  1st  5s.  Entire  issue  subj.  to  call  at  100  y2  and  int.  on  any 
int.  date  up  to  and  incl.  Jan.  1  1914.  Notes  are  conv.  on  July  1  1914  Into 
Can.  Lt.  &  Pow.  1st  5s  at  93  and  int.  See  V.  94,  p.  488.  Coll.  tr.  notes 
due  April  1  1915  are  subj.  to  call  at  100  H  and  Int.  on  any  int.  date,  in  whole 
or  in  amounts  of  not  less  than  $100,000.  For  security  for  these  notes  see 
V.  94,  p.  1057. — V.  94,  p.  417,  488,   560,   1057. 

(1)  Montreal  Tramways  Co. 

ORGANIZATION. — Chartered  in  1911,  and  acquired  by  merger  the 
Montreal  Street  Ry.,  Montreal  Park  &  Island  Ry.  and  Montreal  Terminal 
Co.  (V.  93,  p.  871,  1324),  the  last  two  companies  being  subsidiaries  to  the 
Montreal  St.  Ry.  V.  93,  p.  1022,  1106.  Owns  and  controls  entire  street 
railway  system  In  Montreal,  including  all  the  suburbs,  on  Island  of  Mon- 
treal, except  about  a  mile  of  lnterurban  line  entering  the  city. 

Principal  franchise  is,  in  the  opinion  of  counsel,  unlimited  as  to  time. 
The  city  has  the  right.  In  1922,  or  at  any  5-year  Interval  thereafter,  to  pur- 
chase portions  of  the  property  at  an  appraised  valuation  plus  10%. 

STOCK  AND   BONDS. —     Date.        Interest.     Outstanding.      MaturUv. 

Stock,  common $2,000,000    

Debenture  stock 5%  16,000,000         See  text 

1st  &  ref  mtge  $75,000,000  gl    1911        5  J-J  10,445,000  July   1     1941 

($500&$1,000)  Pay  In  Lon-fHarris  Tr.  &  Sav.  Bk.,  Chic,  Trustee.    Nat. 

don  p&i  In  £=$4  86  2-3. c*J      Tr.  Co.,  Ltd.,  Montreal,  Co-Trustee. 
Sterling    deb    Mont    St    Ry,)    1893        4  M  F-A  681,333  Aug   1    1922 

secured  by  trust  deed /Interest  at  Bank  of  Montreal,  London,  Eng. 

Mont  St  Ry  deb  $1,500,000  g]    1902        4  H  g  M-N     1,500,000  May   1    1922 

($100,  $500  and  $1,000)  _c*j  Interest  at  Bank  of  Montreal,  Montreal. 
Mont  St  Ry  new  debenturesf    1908       4  H  M-N         £460,000  May  1   1922 

£460,000   (£100) -(Int.  at  Bank  of  Montreal,  Montreal,  Can., 

I     and  London,  England. 

Bonds. — Of  the  1st  &  ref.  bonds  $3,273,000  are  reserved  to  retire  under- 
lying bonds  (there  being  also  $1,147,000  in  cash  deposited  in  addition  for 
this  purpose) .  Remaining  bonds  are  for  extens.  and  add'ns  at  not  exceed- 
ing 75%  of  cost  under  certain  restrictions.  Red.  as  entire  Issue  (but  not 
iny  part)  at  105  and  int.  on  any  int.  date.  Int.  payable  in  N.  Y.,  Chic, 
Montreal  and  London.  V.  93,  p.  1463.  Under  a  trust  deed,  Montreal 
Street  Ry.  debs  of  1902  and  debs  of  1908  are  of  equal  rank. 

Dividends. — On  deb.  stock  5%  per  ann.  since  organization. 

REPORT. — For  9  mos.  end.  June  30  1912  (see  V.  95,  p.  295):  Gross, 
$4,355,403;  net,  $1,735,460;  per  cent  of  earns,  to  city,  $279,030;  int.  on 
bonds  and  loans,  $449,514;  taxes,  $50,850;  int.  on  deb.  stock,  $600,000; 
contingent  account,  $150,000;  surp.,  $207,066. 

ROAD. — Operates  230.97  miles  of  track.  In  1904  contract  was  made 
with  the  Montreal  Light,  Heat  &  Power  Co.  for  a  supply  of  power. 

OFFICERS. — Pres.,  E.  A.  Robert;  Sec,  Patrick  Dubee. — V.  93.  p. 
229,  871.  940,  1022,  1324,  1463;  V.  94,  p.  207,  1186;  V.  95.  p.  295. 

(2)  Canadian  Light  &  Power  Co. 

ORGANIZATION. — Incorp.  in  Canada  on  June  2  1904.  See  descrip- 
tion of  company's  developments  in  V.  91,  p.  591,  and  V.  89,  p.  848.  Has 
the  perpetual  right  to  distribute  and  sell  power  and  light  in  Montreal  and 
several  adjacent  counties. 

STOCK  AND  BONDS —       Date.        Interest.      Outstanding.    MaturUv. 

Stock   $6,000,000    ($100) $6,000,000     

First     mortgage     $4,000,0001 5  J-J  4,000.000     

($500  and  $1,000) /Royal  Trust  Co.,   Canada,  Trustee. 

Bonds. — 1st  mtge.  bonds  are  subj.  to  call  all  or  any  at  105  at  company's 
option.  Sinking  fund  of  1%  begins  July  1  1914.  Int.  payable  in  Montreal 
or  London. 

PROPERTY. — Present  development  at  St.  Tlmothee,  28  miles  from 
Montreal,  22,500  h.  p.,  which  is  now  to  be  increased  to  over  30,000  h.  p. 
Ultimate  development,  75,000  h.  p. — V.  89.  p.  848,  1283;  V.  91,  p.  591. 
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$2,000,000 

1,500.000 


895.000     Jan  1  1953 


NETHERLANDS    (HOLLAND; 

NETHERLANDSTRAMWAYSCORPORAT10N.— An  electric  road. 

ORGANIZATION. — Incorporated  In  Connecticut  on  Dec.  11  1902. 
Owns  the  entire  Issue  of  capital  stock  (600,000  guilders)  of  the  Eerste 
Nederlandsche  Electrlsche  Tram  Maatschappy  (First  Netherland  Tram 
Company),  which  owns  all  of  the  street  railways  In  the  city  of  Haarlem, 
Holland,  with  the  exception  of  2  miles  of  horse  railroad,  and  a  line  to 
Zandvoort,  on  the  North  Sea.  the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Klectrlsche  Spoorweg  Maatschappy,  which  Is  operating,  under 
concessions  from  the  Government  of  the  Netherlands,  a  double-track  elec- 
tric railroad  from  the  centre  of  Amsterdam  to  Haarlem,  a  distance  of  about 
12  miles,  thus  completing  a  through  line  from  Amsterdam  to  Zandvoort. 
The  bond  Issue  of  the  company.  3,000,000  guilders,  4%  (Jl  ,200,000) ,  was 
all  placed  and  1b  owned  In  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the  stock, 
and  the  cost  of  the  real  estate,  franchises  and  construction  of  double-track 
road  from  Haarlem  to  Amsterdam  has  been  defrayed  partly  by  the  sale  of 
the  company's  bonds  above  mentioned  and  partly  by  sale  of  Its  stock  to  the 
Netherlands  Tramways  Corporation. 

STOCK  AND  BONDS —        Date.        Interest. 

Common  $2.000, 000  ($100) 

Pf  5%  cum  $1,500,000  ($100) 

Elec  Spoor  Maatschappy  mtgl 

3.000.000  gull  ($1,200,000)  .    1903  4  J-J 

(1,000  guilders) J 

Bonds.— Bonds  are  subject  to  call  at  par. 

EARNINGS. — For  cal.  year  1911  (Inol.  sub.'cos.),  gross,  $210,223; 
net,  $64,274;  other  Income.  $79,074;  charges.  $41,410;  surplus,  $102, 538. 

ROAD. — Owns  6.8  miles  In  City  of  Haarlem;  1.8  miles,  Haarlem  to 
Bloemendaal;  6.6  miles  double  track,  or  13.2  miles  single  track,  from 
Haarlem  to  Zandvoort;  12  miles  double  track  from  Haarlem  to  Amster- 
dam;   total,  45.8  miles. 

OFFICERS.— Pres.,  G.  L.  Bolssevaln,  N.  Y .;  V.-P..  W.  Barklle  Henry. 
Phlla.;  Sec,  W.  Paxton  Little,  N.  Y.;  Treas.,  II.  Douglas  Vincent,  N.  Y. — 
V.  76,  p.  331;  V.  90,  p.  506. 

NIAGARA  FALLS,  CANADA. 

NIAdARA  ST.  CATHARINE'S  &  TORONTO  RY  —  Electric  and  steam 
road. 

ORGANIZATION. — Incorporated  In  Canada  In  1899.  A  consolidation 
of  the  Niagara  Central  Ry..  the  Niagara  Falls  VVelsey  Park  &  Clifton  Tram- 
way Co.  and  the  Port  Dalhousle  St.  Catharine's  &  Thorold  Electric  Street 
Ry.  Franchise  perpetual.  Owns  and  operates  Niagara  St.  Catharine'! 
&  Toronto  Navigation  Co.:  also  transports  freight. 

Shareholders  voted  In  1910  to  make  an  Issue  of  2d  mtge.  bonds  at  rate  of 
$10,000  per  mile  to  Nat.  Trust  Co..  Ltd..  Toronto,  trustee.  V.  90,  p.  54. 
1296. 

STOCK  AND  BONDS —        Date.        Interest.    Outstanding.       Maturity. 

Stock.    $1.000,000 $925,000 

Railway  First  mortgage,  gold  (   1899     5  g  M-N  1,073.000  Nov    1  1929 

($1,000)    ($1,000    or   £205 (Int.  at  Canadian  Bank  of  Commerce.  Tor- 

9s.  8d.) c*  I     onto,  and  Bank  of  Scotland.  London. 

(National  Trust  Co.,  Ltd.,  Toronto,  trustee. 

Second  mortgage 1910       None       

Navigation    Co.   First    mort-1    1903     5  g  M-N  $200,000  Nov    1  192t 

gage,     $250,000      ($1,000)  )Int.at  Canadian  Bk. of  Com., Toronto&N.Y. 

(£205  9s.  8d.),gold c'J     National  Trust  Co..  Ltd.,  Toronto,  trustee. 

Interest  also  at  Bank  of  Scotland.  London. 

Bonds. — Of  the  Railway  bonds  $20,000  per  mile  Is  authorized  and  Issued. 
See  V.  82,  p.  869.  The  Navigation  bonds  are  guaranteed  by  the  Railway, 
p.  At.,  by  Indorsement.     Neither  Issue  Is  subject  to  call. 

ROAD. — Owns  and  operates  59.7  miles  of  track.  Runs  from  Port  Dal- 
housle on  Lake  Ontario,  passing  through  St.  Catharines,  Merrltton,  Thorold 
and  Niagara  Falls,  Ont..  to  Falls  View,  Ont.  An  extension  of  12  miles 
from  Thorold  through  Fonthlll  to  Welland.  and  one  of  8  miles  from  Wetland 
to  Port  Colborne  have  been  completed.  V.  89,  p.  1281.  Main  line  has 
been  replaoed  with  80-lb.  rail.  36  pass,  cars,  24  freight  cars,  3  electric  loco- 
motive, 3  electric  snow-plows  and  5  miscellaneous  cars.  Also  owns  two 
steamers.  Permission  to  build  several  extensions  has  been  granted  by  the 
Dominion  Parliament. 

REPORT. — For  years  ending  Dec.  31: 

Year —  Gross.  Oper.  Exp.  Net.  Charges        Surplus 

1911 $403,179  $291,730        $111,449  $85,681        $25,768 

1910 338,761  250,719  88.042  79.131  8.911 

OFFICERS. — Pres..  D.  B.  Hanna,  Toronto;  V.-P..  J.  D.  Morton. 
Toronto:  Seo.-Treas.,  A.  J.  Mitchell.  Toronto,  Can.;  Asst.  Seo.  & 
Treas..  R.  C.  Vaughan;  Gen.  Mgr.,  E.  F.  Selxas,  St.  Catharine's. — V.  82. 
p.  869;    V.  87.  p.  97;    V.  89.  p.  1281:    V.  90.  p.  54.  1296. 

OTTAWA,  CANADA. 

OTTAWA  ELECTRIC  RY.— A  trolley  road. 

For  statement  of  this  company  sec  "Electric  Ry.  Section"  of  May  11  1912. 


PONCE,  PORTO  RICO. 

PONCE  ELECTRIC  CO. — Incorporated  In  New  Jersey  In  1902.  Owns 
the  securities  of  the  Ponce  Ry.  &  Light  Co.,  which  owns  the  railway  between 
Ponce  and  the  Playa  and  does  the  entire  lighting  and  power  business  of 
Ponce  and  the  Playa.  Also  owns  100  acres  of  shore  property  at  the  Playa 
to  be  used  as  location  for  the  only  deep-water  wharf  In  the  harbor.  Rail- 
way fanchise  expires  In  1961,  electrlc-llght  franchise  In  1963  and  wharf 
franchise  In   1997. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.      Maturity. 

Stock  $500,000  ($100) $500,000 

Collateral  trust  first  mortgagel    1002       ft  g  M-N  228.000  May  1   1927 

$760,000  gold o'flnt.  at  Boston  S.  D.  &  Tr.  Co..  Boston.  Trus. 

Bonds. — Are  subject  to  call  as  a  whole  at  105  and  Interest  on  any  interest 
date.  A  sinking  fund  of  1%  per  annum  of  the  entire  amount  of  bonds  be- 
came operative  May  1  1903  and  is  Invested  In  the  bonds  at  not  more  than 
107  H  and  Int.  $22,000  bonds  have  been  canceled  by  this  fund  to  Deo.  31 
1911. 

E  MININGS. — For  13  mos.  ending  Deo.  31  1911  (combined  companies). 
gross.  (135,074;  net,  $61,625;  Int.  and  taxes.  $38,825;  sink,  fund,  $2,500; 
surplus,  $20,300.  In  1910,  gross,  $129,487;  net.  $63,947;  Int.  &  taxes. 
$37,680;   sink,   fund,    $2,500;   surplus,    $23,761. 

ROAD. — Operates  4.8  miles  of  track  between  Ponce  and  Port  Ponce. 
60-lb.  rails.     11  cars.     Gauge.  1  metre. 

OFFICERS. — Pres..  Frederlok  S.  Pratt;  V.-P..  Franols  J.  Hovey; 
Treas.,  Henry  II.  .Sawyer;  See.,  Chester  M.  Clark;  Transfer  Agents.  Stone  & 
Webster.    BOStOIl,   Mass. — V.  74,  p.  268.  478. 


PORTO  RICO  RAILWAYS  CO..  LIMITED. 

ORGANIZATION. — Incorporated  In  Canada  Oct.  1906  and  has  acquired 
tho  San  Juan  Light  <Ss  Transit  Co.  and  Porto  Rico  Power  &  Light  Co.  and 
Caguas  Tramway  Co.  Controls  all  the  electrlo  railway,  electric  light  and 
power  business  of  San  Juan,  San  Turce  and  Ulo  1'leilras:  also  controls  entire 
lighting  system  In  cities  of  Comerlo,  Bayamon,  Catano,  Carolina,  Caguas, 
Kin  Grande,  Pajardo,  Bumaoao,  Yabuooa,  Qurabo,  Junoos  and  other  towns 

In  Baal  end  Ol  Island.      Its  Lighting  franchises  In  San  Juan  and  San  Turee  are 

perpetual.    The  Water  Power  and  Caguas  Tramway  franchisee  are  for  99 

years  from  1900.  The  street  railway  franchise  runs  until  19.">9.  An  express 
service  was  Inaugurated  III  liins  In  cor  Junction  with  Porto  Klean  Express  Oo. 
In  March  1912  It  was  decided  not  to  put  out  the  additional  $500,000  pref. 
stock  (voted  Nov.  23  1910,  V.  91,  p.  1057).  but  to  create  Instead  £1. 500.000 
5%  50-year  ref.  pan.  mtge.  deb.  stock  or  bonds,  of  which  £200,000  was  to 
be  Issued  shortly.      V.  84,   P.    1057. 

Contract. — A  contract  lias  been  made  (expiring  1916)  with  the  Porto  Rlcan 
Leaf  Tobacco  Co.  under  which  this  railroad  will  get  all  the  former's  freight 
between  Caguas  and  San  Juan  for  ten  years. 

STOCK  AND  BONDS —        Date.        Interest 

Common  stock  S3. 000. 000 Q-,1 

Pf. $1.000. 000  ($100)  7%  oum. Q-J 

First    mortgage,    $3,000.0001   1906       6  M-N 

($500),  gold   Unt.  at  Montreal  Trust  Co..  Trustee. 

(Montreal  and  Halifax,  or  Metropol.  Bk.  Tor 
Refunding  general   mortgagel    1913       5  M-N  £200,000   ilav   1    1962 

£1,500,000  ($100) oMlnt.  In  London.  Montreal  and  Toronto;  Mon 

J      treal  Trust  Co..  trustee. 


Outstanding.      Maturity 

$3,000,000   Oct.  '12.  1"  . 

500.000     Oct.12.lM 

2.877,000   Nov    1  1936 


Bonds. — First  mtge.  bonds  are  subject  to  call  at  105.  Sink.  fd.  of  1% 
of  bonds  Issued  plus  one  year's  Int.  on  canceled  bonds  began  Nov.  1908. 
$123,000  bonds  canceled..  First  M.  bonds  are  listed  on  Montreal  and 
Toronto  Stock  Exch.  of  rcf.  gen.  mtge.  bonds  £600.000  are  reserved  for 
1st  M.  bonds;  remainder  arc  for  future  requirements  under  restrictions. 
Subject  to  call  as  a  whole  or  for  cum.  sinking  fund  (1%  of  bonds  out  begin- 
ning In  1937;  at  105  and  Interest.      V.  91.  p.  1566. 

Dividends. — First  dlv.  on  pref.,  \>/i"/»,  paid  Jan.  10  1910,  and  same 
amount  quarterly  since  to  and  Including  Oct.  1912.  On  com.,  lstdlv.,1% 
paid  Oct.  1911.     In  1912,  Jan.,  1%;    April,  1%;   July,  1%;  Oct.,  1%. 

REPORT  —For  calendar  years: 
Year —         Gross.  Net.      Oth.  Rev.  Bd.  Int.    Pf. Div.  Com. Div.    Surp. 

1911 $748,802    $348,681    $31,103    $145,225   $35,000   $60,000   $139,559 

1910 561,662      207,759     146,813      20,636 100.310 

From  the  surplus  as  above  In  1911.  $180,550,  there  was  deducted  $29,040 
for  sink.  fd.  (against  $26,617  In  1910)  and  $25,000  for  contingent  account, 
leaving  $85,519. 

ROAD. — Operates   from    San   Juan   to    Rio   Pledras.    9    miles,   el 
Standard  gauge.     An  extension  of  18  miles  to  Caguas,  which  Is  being  oper- 
ated by  steam-meter  gauge  was  completed  In  1908. 

OFFICERS.— Pres..  W.  M.  Altken.  M.  P.,  Montreal;  V.-P.,  D.  E.  Thom- 
son, K.  C,  Toronto:  Sec,  F.  C.  Clarke.  Montreal;  Gen.  Man.,  F.  W.  Teele, 
Porto  Rico.  Office,  Toronto,  Can. — V.  88,  p.  1062;  V.  89.  p.  226,  594; 
V.  90,  p.  54;  V.  91,  p.  1513;  V.  92,  p.  720;  V.  93,  p.  797;  V.  94,  p.  983, 
1057,  1186,  1566. 


QUEBSC,    CANADA. 
QUEBEC  RAILWAY.  LIGHT.  HEAT  &  POWER  CO..  Ltd. 

ORGANIZATION. — Incorporated  In  Canada  on  Nov.  19  1909  as  a  con- 
solidation of  the  following  properties  (V.  89.  p.  1598): 
Quebec  Ry.,  Lt.  &  Power  Co.  I  Quebec  Jacques  Cartler  Electric  Co 

Quebec  Gas  Co.  I  Canadian  Electric  Light  Co. 

Frontenac  Gas  Co. 

These  companies  do  an  electrlc-llght  and  power,  gas  and  street  railway 
business  In  Quebec  and  surrounding  parishes.  Has  contract  with  the 
Stadacona  Hydraulic  Co.  for  supply  of  power.     V.  94,  p.  1419. 

In  1911  purchased  entire  $3,000,000  5%  bonds  and  $2,500,000  stock  of 
Quebec  &  Saguenay  Ry.  Co.,  and  in  turn  issued  $2,500,000  of  Its  own  bonds 
to  pay  for  same.  V.  92,  p.  882.  528.  These  bonds  will  provide  for  the 
Quebec-Saguenay  line,  extending  56  H  miles  from  Cape  Tourmente  to 
Murray  Bay.  In  Sept.  1912  construction  work  on  this  line  was  stopped. 
V.  95,  p.  619. 

STOCK  AND  BONDS —         Date.        Interest.     Outstanding.      Maturity; 

Stock.  $10,000,000  ($100) Q-J15       $9  909.500Jan.15  "12,1  % 

Consolidated   mortgage,   $10,-fl909     5  g  J-D  4,995,400   Dec.   1  1939. 

000,000  g   ($100,   $500  and|Int.  at  Montreal  Trust  Co.,  Mont.,  trustee, 

$1,000)    j    Bank  of  Scotland.  London,  Eng.,  or  Royal 

I  Bank  of  Canada,  Quebec. 
Que-Sag  Dlv  1st  M  $2,500,000)    1911        3  F-A  2.500.000   Feb.  1    1941 

sink  fd.     P  &  1  payable  Inflnt.  at  Dominion  of  Can.  Tr.  Co.,  Montreal, 

francs  or  Canadian  curr.c'J      Trus.,  or  at  office  of  R.  Forget,  Paris. 
Que  Ry,  L  H  &  P  new  mtgel    1912      5  J-J  10,922.000fr.    30  vears. 

60.000.000  francs(500  fr)..J 
Quebec  Ry..  Lt.  &  Power  lstl    1899  5%  2.350,000     June  1  1923 

M.  gold,  $2,500,000  ($100,  ilnt.  at  Bk.  of  Mont  ,  Mont.;  Un.  Bk.  of  Can., 

$500,  $1,000) c*J      Que.,  or  Roy.  Bk.  of  Can.,  Quebec. 

Montmorency  Elec.  Pow.  Co..    1898         150,000    Apr     1   1013 

Quebec-Jacques  Cartler  Powerl  1901  5  J-D  849,000   Dec    1   1941 

1st  ref.  $1,000,000  ($1,000) .  [Trust  Co.  of  America,  N.  Y.,  trustee. 

g.  Int.  In  N.  Y c'J  Int.  at  Royal  Bk.  of  Canada,  Quebec. 

Can.  Elec.  Lt.  Co..  mortgage..   1901        6  M-S  16  310.000  Sept   1  1915 

Stock  Is  listed  In  Paris. 

Bonds. — Consol.  mtge.  5s  of  1909  are  red.  at  105  and  Int.  on  any  Int.  day 
after  Deo.  15  1914.  $3,659,000  of  the  bonds  are  reserved  to  retire  under- 
lying bonds  and  $1 ,345,600  are  for  extensions  and  acquisitions.  See  V.  91 , 
Of  the  Que.  Ry.,  Lt.  &  Pow.  1st  M.  $150,000  are  reserved  to  retire  Mont- 
morency E.  Pow.  Co.  bonds.  Quebec-Saginaw  Div.  bonds  are  redeem,  at  any 
time  after  Jan.  13  1916  at  par  and  accrued  Int.  The  new  Quebec  Ry., 
L.  ,H  &  P.  mortgage  is  for  extensions  and  additions.  See  V.  93,  p.  1726; 
V.94.  p.  209. 

Dividends. — Initial  div. — 1% — paid  April  15  1911;  July.  1%:  Oct..  1%. 
In  1912,  Jan.,  1%;   none  since  to  Sept.  1912.     V.  94,  p.  827.  2057. 

REPORT. — For  years  ending  June  30.     For  1910-11  report  see  V.  94.  p. 
203. 
June  30  Gross  Xct  Misc.         Fixed     Dividends     Bal., 

Year —  Earnings.      Earns.      Credits.    Charges.       (2%).       Surp. 

1911-12 $1,415,825    $680,900    $194,584    $660,364    $199. 99D   $15,130 

1910-11 1,280,127      618,220      111,109      467,010      199,990      62.329 

ROAD. — Owns  17  miles  of  track  in  Quebec  and  a  suburban  railway  (op- 
erated by  steam  and  electricity)  from  Quebec  to  Cape  Tourmente.  30  miles, 
of  which  6  miles  are  double  track.  56  and  70-Ib.  T  rails:  gauge.  4  ft.  8  H  In. 
An  extension  from  Cape  Tourmente  to  Murray  Bay.  56  H  miles  (to  be  oper. 
by  steam),  was  under  construction,  but  In  September  1912  work  was 
stopped.  V.  95,  p.  619. 

OFFICERS.— Pres..  Rodolphe  Forget.  MP..  Montreal:  V.-P..  Lome 
C.  Webster,  Quebec:  Sec.  G.  Johnston.  Montreal:  Asst.  Sec,  P.  Hamel, 
Quebec — V.  89.  p.  1281.  1598;  V.  91.  p.  95.  215.  1328:  V.  92.  p.  528.  660. 
882;  V.  93,  p.  106.  1022,  1192,  1720:  V.  04.  p.  203,  209.  827.  1057,  1449' 
V.   95.   p.   545.   619.  

SHERBROOKE,  QUEBEC. 

SHERBROOKE  RAILWAY  &   POWER  CO. 

ORGANIZATION. — Incorp.  In  1910  In  Quebec,  Can.,  as  successors  to 
the  Sherbrooke  Street  Ry.  In  July  1911  acquired  the  Eastern  Townships 
Elec.  Co.  and  the  Stanstead  Elec.  Co.  V.  93.  p.  230.  Also  controls  the 
Lennoxvllle  Light  &  Power  Co.  Controls  major  part  of  the  electric  light 
and  power  business  In  the  district  between  Sherbrooke  and  the  International 
Boundary. 

Franc/Use  In  Sherbrooke  Is  for  40  yrs..  exempting  property  from  taxation 
for  1st  20  yrs.  At  end  of  20  yrs.  city  may  purchase  street  railway  property. 
Consol.  mtge.  5s  were  offered  with  a  40%  stock  bonus.  V.  91.  p.  95:  V.  93, 
p.  590;  V.  94,  p.  1120. 

STOCK  AND  BONDS —         Date.         Interest.      Outstanding.       Maturity. 

Stock  $1,500,000  ($100) ...$1,000,000      

Consol.    M.    $1,500,000    gold\    1910        5  g  J-J  900.000   Julv    1   1940 

s  f  ($500  or  £  equivalent!    ..Montreal  Trust  Co.,  Montreal.  Trustee. 
Sherbrooke  Street  Ry.  1st  M 100,000  1927 

Botuls. — Of  remaining  consol.  mtge.  bonds.  $500,000  are  for  future  ex- 
tensions and  $100,000  arc  to  retire  Sher.  St.  Ry  bonds.  Int.  at  any  branch 
of  Eastern  Townships  Bank  In  Canada,  or  at  Bank  ol  Scotland.  London. 
Eng.  Red.  as  a  whole  at  105  and  Int.  on  any  int.  day  on  and  after  Julv  1 
1916,  or  In  part  for  sk.  fd.     Cum.  sk.  fd.  of  1"0  begins  July  1  1916.     V.  91, 

EARNINGS.— For  six  months  ending  Dec.  31  toil,  gross.  $45,600;  net. 
after  taxes.  119,655;  Int.,   4>C,  $17,284;  surplus.  $2,371. 

ROAO.  —Owns  1  I  miles  of  track  In  Sherbrooke.  lucl.  3  mile  extension  to 
Lennoxvllle.      Standard  gauge,  70-lb.  T  rail. 

OFFICERS. — Pres..  Clarence  . I  tfcCualg;  See.  A:  Treas  .  Frank  Thomp- 
son: Gen.  Mgr.,  N.  C.  PUcher.  -V.  01,  p.  ;>">:  V.  93.  p.  230.  590;  V.  94.  p. 
1120.  _    

TORONTO,  CANADA. 

THE  TORONTO  RY.— A   trolley  road. 

In  1911  an  arrangement  was  effected  whereby  the  Toronto  Ry.  Co.. 
Toronto  Elec.  Lt.  Co..  Toronto  Power  Co..  and  the  Electrical  Devel.  Co. 
were  brought  under  one  administrative  control,  and  will  In  future  be  worked 
practically  as  one  enterprise. 

ORGANIZATION. — Incorporated  In  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work  street 
railways  In  the  city  of  Toronto  for  a  term  of  30  years  from  Sept.  1  1801 
(with  the  exception  of  two  small  reservations  In  the  Act  which  are  believed 
to  be  of  no  Importancei ,  a  privilege  which  has  since  been  ratified  by  Act  of 
the  Legislature  of  Ontario.  In  Oct  1902  stock  w»<  Incrrasea  to  $7,000,000 
for  the  purpose  of  taking  over  the  Toronto  &  York  Radial  Ry.,  the  entire 
capital  stock  of  which  lt  owns.  Guarantees  that  company's  bonds,  prln. 
and  Int.  V.  79,  p.  1463.  In  April  1906  amount  was  further  Increased  to 
$8,000,000  and  on  Aug.  14  1911  stockholders  voted  another  Increase  to 
$12,000,000.  and  also  the  payment  of  a  stock  dividend  of  $1,000,000. 
Stockholders  were  allowed  to  subscribe  for  $2,000,000  of  the  stock  at  par. 
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\im>  oontrola  the  Toronto  Power  Co.  (which  oontrolB 

tin-   Bleotrioal    Development   Co    of  Ontario,   with   power  house.   Ac,  at 

eotrto  Light  Co. i 

in  juij    1912  holders  oi  Eleotricai   Development  Co.   1st  mtge.  bonds 

I  the  right,  up  to  s«-i>t ■  i  1912,  to  exchange  their  bonds  for  To- 

debenture  stook.     V.  96,  p.  S62,  MS.     Result  of 

n    not   show  n   In   table   below. 
ftmoroblt    DerUfon       The   judicial   committee  of  the   Privy  Council     In 
London  rendered   Judgment   fnvotablo  to  the  company     with   reference  to 
urter  rights.     See  V.  84,  i>    1210.     And  again  in  1910  company  was 
upheld  in  its  interpretation  of  agreement. 

PavmenU  to  tin  1  ttv       As  to  annual  payments  to  the  city,  see  "Supple- 
ment   ot  Ma;    189S,      Paid  to  cltj  In  inn,  $822,233;  In  1910.  $727, -ISO;  In 
II;  In   1808,  (578,990;  1907,  55 12.00 1 ;  19D6.  5107,365. 
STOOK  AND  BONDS—        l>utc.     Inter**.    outstanding.    1  ast  div .  ,&.< . 

1  ($100) Q-J  $11,000,000       Oct. "12. 2% 

Toronto  St    lb    debentures...   1881         ft  J-J  fioo.000     July    11914 

1st     M.    (4  830.000,    *    &.    £.1    1*92        a*  y,  g  abt.3.108  945      Aug31   1921 

$38,000  per  mile  c*  (Trustees.  G.A.Cox.Tor    &R. B.Angus.  Mont 

Toronto   A    \  «rV    Radial    Rv   f     11)04        5jAO      1.640.000        Oct      1   1918 

'.:  .  >r  'Si )i  .  L'uar     (••'  National  Trust  Co     Ltd. .  Toronto,  trustee. 

•".'  .    .    .lint    at  Hank  o*  Montreal,  Toronto  and  N.  Y. 

Tor"Pow'Co  Ltd  deb.stk.sterlg   1908        4H  J-J         £397.894        July  6  1918 
Tor  Power  Co  oons  deb  stock]    lull       4MM-N    4,000.000  1941 

(25,000,000   guar  p  &  I  by  \  British    Empire    Trust   Co..    Ltd.,    London, 

(  &  £ I      Trustee. 

Eleo    Devel    Co    $10,000.0001    1903  5  $10,000,000  Mch    1  1938 

1st  mtge  (S500),  g Clint,  at  Can.  Bk.  of  Com.,  Tor.,  N  Y.  &  Lon 

Toronto  Eli  ortgage. 4M%  1.000.000    

a  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug.  31 
at  Hank  of  Scotland.  Lothbury    London,  E.  C. 

Sinkino  Fund.  1  he  company  Is  obliged  to  redeem  5%  of  Its  total  bonr 
Usui    l>\    drawing"  at  par  Nearly  from   Aug.  31    1911   to  1920. 

Bond*  -  The  1st  M.  cover"  entire  pnpe-tv.  sufiject  to  payments  d>  e  t*' 
ad  the  debs.,  to  retire  which  $600,000  firsts  are  reserved.  $289,382 
1st  M.  bonds  have  been  retired.  Bonds  are  listed  on  London  Stock  Kxch. 
The  deb.  stock  of  Toronto  Pow.  Co.  Is  guar,  uncond.,  p.  &l.,  by  Toronto 
Ry.  Co.  Secured  by  $2,000,000  bonds  and  four-fifths  of  com.  shares  of 
Elec.  Devel.  Co.  of  Ontario.  Ltd.  S.  f.  for  same  equal  to  one-tenth  of  stock 
out  Is  payable  ann.  V.  87.  p.  286.  Elec.  Devel.  Co.  bonds  have  8.  f. 
which  began  In  1911  of  51  per  year  for  each  electrical  h.  p.  sold.  V.  88,  p. 
1316.  •  Of  tile  Tor.  Pow.  Co.  cons.  deb.  stock.  $11,000,000  are  reserved  to 
retire  like  amount  of  Elec.  Devel.  and  Tor.  Elec.  Lt.  bonds,  and  remainder 
are  for  extens.  and  Imp'ts  at  80%  of  cost.  S.  f .  begins  In  1913.  calculated  to 
retire  whole  of  stock  at  maturity  at  105.  Int.  Is  payable  In  London  and 
Toronto.     See  V.  93.   p     1328. 

Dividends.—  In  1898.  4%.  In  1899.  4%;  In  1900.  4%;  In  1901.4}*%;  Id 
1902  to  1905  lncl.,  5%  per  ann.;  In  1906.  5  5i%;  In  1907.  6%;  In  1908,  6%: 
In  1909,  6  H%:  In  1910.  7%;  In  191 1,  Jan.,  1  Ji%;  Apr.,  1  %%;  July,  1  H  %; 
In  Aug.  declared  a  $1,000,000  stock  dlv.  (V.  93,  p.  470);  Oct..  2%;  In  1912, 
Jan.,  2%;  April.  2%;  July,  2%;  Oct.,  2%. 

ROAD. — Operates  1 14  miles  of  track:  69,  73  and  90-lb.  girder  and  70-lb. 
T  rails.     Owns  860  cars,  of  which  661  are  motor  cars. 
\._  REPORT. — For  calendar  years.     Report  for  1911  in  V.  94,  p.  485. 

i-nss.        ■      xNet.  Chnrnts.    Dtrldrvns.      Pav'o.        Surplus. 

1911.    (4,851,541      $2,198,180      $936,324      $671,159      $84,463         $506,234 

1910..   4.377,116        2.139.928         845,728        560.000        83.041  651.160 

1909_.    3.92R.X2N         1 .930.914  756.404        560.000        82.128        *532.382 

x  Includes  other  Income. 

•  Out  of  this,  $150,000  was  deducted  and  credited  to  a  contingent  ac- 
count. Revenue  passengers  In  1911,  120.997,844;  transfers.  48,730,671. 
OFFICERS.— Pres.,  Sir  William  Mackenzie;  V.-P.,  Frederic  Nlcholls; 
Mgr.,  Robt.  J.  Fleming;  Sec.  &  Treas.,  J.  C.  Grace. — V.  87,  p.  286;  V.  88, 
p.  453.  560.  687;  V  (to.  p.  692:  V.  92.  n.  323.  876.  1033:  V.  93.  p.  230,  347. 
409,  470,  732,  1325;  V.  94,  p.  417.  485;  V.  95,  p.  237,  362,  545. 

BRAZILIAN  TRACTION  LIGHT  &  POWER  CO. 

ORGANIZATION.— Incorp.  July  12  1912  in  Canada  with":5120.000,000 
($100)  auth.  stock  and  has  acquired  through  exchange  of  its  stock  for  stock 
of  the  newly  acquired  companies  (on  basis  shown  in  V.  95,  p.  175)  the  Rio 
de  Janeiro  Tramway  Light  &  Power  Co.,  Sao  Paulo  Tramway  Light  &  Pow. 
Co.  and  Sao  Paulo  Elec.  Co. 

OFFICERS. — Ch.  of  Bd.,  Sir  William  Mackenzie,  Toronto;  Pres.,  F.  S. 
Pearson,  London;  Treas.,  J.  M.  Smith. — V.  94,  p.  1762;  V.  95,  p.  175; 
543,  618. 

(1)  Rio  de  Janeiro  Tramway.  Light  &  Power  Co..  Ltd. 

ORGANIZATION.'  —  Incorporated  undet  the  laws  of  Canada  In  June  1904. 
Purchased  the  Rio  de  Janeiro  Gas  Co.  and  four  street  railway  properties 
(the  Villa  Isabel  Tramway  Co..  the  Sao  Chrlstovao  Tramway  Co.,  the  Cams 
Drbanos  Tramway  Co.  and  the  Companla  Ferrocarrll  Carloca)  Owns 
entire  $1,000,000  capital  stock  of  Rio  de  Janeiro  Telephone  Co.  Also 
owns  2  water-power  plants,  gas  plant  and  electrto  light  and  power  plant. 
In  1909  purchased  control  of  the  Ferro  Carrll  do  Jardlm  Botanlco 
(V.  88.  p.  883)  and  consolidated  It  with  the  Tram..  Lt.  &  Pow.  Co.  under  an 
operating  contract.  Has  also  acquired  the  Jacarepagua  tramway  lines 
(11  miles)  and  Interurban  Telep.  Co.  (having  concession  running  to  1959, 
exclusive  until  1929).  V.  93,  p.  1463.  The  gas  and  electric-light  franchise 
expires  1945.  gas  franchise  being  exclusive  until  1945  and  electric  light 
until  1915,  with  a  monopoly  for  public  lighting  until  1945.  Telephone 
franchise  expires  1928  and  Is  exclusive;  see  V.  83,  p.  214.  Rio  de  Janeiro 
Tramway  concessions  were  extended  In  1907  until  1970  and  give  exclusive 
privileges  until  1940  In  very  large  area  of  city.  Franchises  for  distribution 
of  electric  energy  for  lighting  and  power  service  were  also  extended  to 
1990.  Concession  to  develop  power  Is  perpetual.  Both  stock  and  bonds 
are  listed  on  the  London,  Brussels  and  Toronto  stock  exchanges.  V.  93, 
p.  528;  V.  86,  p.  1044;  V.  88.  p.  507.  In  Apr.  1909  2d  M.  bonds  were  listed 
on  London  Stock  Exchange.  V.  88,  p.  883.  See  description  of  property  In 
V.  87.  p.  97.  On  Dec.  8  1914  stockholders  voted  to  Increase  auth.  stock  from 
$40,000,000  to  $50,000,000,  of  which  $5,000,000  was  offered  to  present 
stockholders— 1  new  for  8  old  (V.  93,  p.  1669,  1463).  Not  Included  in 
amount  out  below. 

STOCK  AND  BONDS —        Date         Interest.     Outstanding.       Maturity 

Stock.  $50,000,000  ($100) Q-F       $40,000,000     Aug'12.tJi 

First    mortgage.  $25,000,000.1    1905        5  g  J-J  25.000,000    Jan  1  1935 

($1C0     $500    and    $1  000)  Hnt.  payable  In  Toronto,  N.  Y.,  &  London. 

golC J  National   Tr.    Co..    Ltd.,   Toronto,   trustee. 

Second  mtge  bonds  see  textf    1908        5  A-O  £5,000,000  April      1958 

(£100  and  Fr.  500) Nat.  Tr.  Co.,  Ltd.,  Toronto,  trustee.   Int.  at 

{     Can.  Bk.  of  Com.,  London,  and  in  Canada, 
I     Paris  and  Brussels. 
Jardln  Bot.  Tram.  1st  mort-f   1911        5  J-J  £1.200,000  July   1  1951 

gage  £1,400.000  (£100). .c  Nat.  Trust  Co.,  Ltd.,  Toronto,  Can.,  trustee. 
{Int.  at  offices  of  Can.  Bk.  of  Commerce  In 
I     London,  New  York  and  Toronto. 

Bonds. — A  sinking  fund  on  1st  M.  of  1%  per  ann.  of  bonds  out  began  In 
1910.  The  2d  M.  debs,  are  sub],  to  call  on  3  mos.'  notice  as  a  whole  or  any 
part  at  105;  also  subject  to  sinking  fund  drawings  beginning  April  1  1918. 
Authorized  Issue  of  2d  mtge.  bonds  Is  not  limited,  but  bonds  may  be  Issued 
to  par  value  of  bonds  of  three  subsidiary  companies  outstanding  April  1 
1908  upon  deposit  of  said  securities  with  trustee.  V.  92,  p.  596,  726 
Jardlm  Botanlco  1st  M.  bonds  arc  red.  at  102  H  and  Int.  on  3  mos.'  notice. 
Sinking  fund  begins  In  1912.  Bonds  are  listed  on  London  Stock  Exch. 
V.  93.  p.  1786.  Rio  de  Janeiro  Tram,  Light  &  Power  Co.,  Ltd.,  under- 
takes to  put  aside  semi-annually  a  sum  sufficient  to  meet  Int.  and  sk.  fd.  on 
Jardlm  Botanlco  bonds;  V.  93,  p.  528. 

Dividends. — First  dlv.,  1%,  paid  Nov.  1909;  in  1910,  4H%.  In  1911, 
5%.  In  1912,  Feb..  1  U'%:  Aug.,  1H%- 

EARNINGS. — For  12  mos.  ending  Dec.  31  1911,  gross,  $12,952,317;  net, 
$6,767,028;  other  Income,  $13,979;  fixed  charges,  $3,072,412;  sink,  and 
gen.  reserve  funds,  $550,000;  dlv.-  (5%),  $1,960,912;  surplus,  $1,197,683. 
In  1910,  gross,  $10,960,180;  net,  55,393,092;  other  income,  540,484;  fixed 
charges,  53,096,433;  sink,  and  gen.  reserve  funds,  5550,000;  dlv.  (4H%), 
$1,462,438:   surplus.   $324,705. 

ROAD  AND  PLANT. — Operates  223.26  miles  of  track  in  business  and 
residential  section  of  city  and  adjoining  districts.  lncl.  scenic  road  2.33  miles, 
owning  a  hotel  on  Corcovado  Mountain.  Has  891  passenger  and  204  freight 
cars.  Capacity  of  power  stations,  50,000  h.  p.  Company  was  supplying 
on  Dec.  31  1911  to  City  of  Rio  de  Janeiro  51,064  h.  p.  in  motors,  7,077  arc 
lamps.  288.985  Incandescent  lamps  and  1,709  ventilating  fans.  See  V.  86, 
p.  1285:  also  V.  87,  p.  97.  In  Dec.  1911  had  6,996  telephones  in  service. 
Gas  sales  In  1911,  24,686,873  cubic  meters. 

OFFICERS. — Chairman  of  Bd..  Sir  William  Mackenzie.  Toronto;  Pres., 
F.  S.  Pearson;  R.  M.  Home-Payne,  E.  R.  Wood  and  Z.  A. 
Lash;  Res.  V.-P.,  Alexander  Mackenzie;  Sec,  J.  M.  Smith;  Gen.  Mgr., 
F.  A.  Huntress.     Main  office,  9  Toronto  St.,  Toronto. — V.  90,  p.  843,  850. 


1364,1610;  V.  91.  p.  464;  V.  92.  p.  50,  596.  726.  1103.  1637;  V.  93,  p.  528r 
1192,   1387,   1463,   1669;  V.  94,  p.  1247,  1764. 

(2)  The  Sao  Paulo  Tramway,  Light  &  Power  Co.,  Ltd  — An  electric  road. 
O  lt(  i  AN  1Z  AT  I  ON.  —  Incorporated  In  the  Province  of  Ontario.  Canada.  In 

1899  and  owns  an  extensive  system  of  electric  roads  and  electric  lighting 
and  power  business  In  Sao  Paulo  Brazil.  Stock  and  bonds  were  listed  on 
London  Stock  Exchange  In  July  1905.  V.  81,  p.  614.  In  Nov.  1906 
authorized  6tock  was  Increased  from  57 .500.000  to  $8,500,000  (V.  83. 
D.  1230),  and  stockholders  were- offered  the  $1,000,000  new  stock  at  par. 
See  V.  83,  p.  412.  In  1907  purchased  Santa  .Anna  i:y..  a  narrow  gauge 
mulell  lie,  which  has  b<  en  electrified .  Company  has  secured  an  exclusive 
30  year  concession  for  distribution  of  light  and  power  In  municipality 
of  .Sao  Bernardo.  On  Dec.  27  1907  shareholders  Increased  authorized 
stock  from  $8,500,000  to  $10, 000. 000.      V.   86.   p.   53. 

STOCK  AND  BONDS —        Date.        Interest.     Outstanding.     Maturity. 

Stook,  (10,000  000  (8100) QJ         $10  0""  .oho        See  text. 

Perpetual  consolidated  deben-1    M-S  2  £600,000      Perpetual. 

tun- stock  Issue.;  Feb.  19H /Interest  payable  In  London   and  Toronto. 
First    mottgage.    $6,000,000.)    1900     5  g  J  D  6,000,000  June   i   1929 

gold  (55""i  .c'lNatlonal  Tru<;t  Co..   Ltd..  Toronto,  trustee 

Stock. — Perp.  deb.  stock  Is  redeem,  at  105  on  6  mos.  notice.  Trustees 
are  British  Empire  Tr.  Co..  Ltd..  London,  and  Nat.  Tr.  Co.,  Ltd.,  Toronto. 
Stock  Is  listed  on  London  Stock  Exchange.     V.  94,  p.  1250. 

Bonds. — Interest  Is  payable  at  the  Canadian  Bank  of  Commerce  In  Lon- 
don, England,  and  Nat.  Trust  Co.,  Ltd.,  Toronto,  Ont.  No  sinking  fund 
and  bonds  are  not  subject  to  call. 

Dividends.— In  1902,  3  H%:  In  1903,  5«%;  In  1904,  7H%;  In  1905.  8%; 
In  1906,  8%;  In  1907,  8«%;  In  1908,  9M%:  In  1909.  10%;  In  1910. 
10%;  in  1911,  1"";,;  In  1912,  Jan.,  2V\'>:  April,  2  ^  %:  July,  2y2%;  Oct., 
paid  5-6 "n  for  month  of  July  1912,  In  accordance  with  pain  of  amalgamation. 

REPORT. — For  calendar  years.     For  1911  report  see  V.  94,  p.  1248. 

Calendar  Cross         Net  {after     Interest,     Dividends    Renewal      Balance 

Year —       Earnings.      Maint.).    Taxes,  &c.     (10%).    Account.     Surplus. 

1911 $3,595,278    $2,320,786    $543,152    $1,000,000   $300,0000$477,634 

1910 2.949.293      1,986,955      383,862  999,992      200,000     403,101 

ROAD. — Operates  approx.  112  miles  of  track,  all  In  city  of  Sao  Paulo, 
Brazil.  90-lb.  girder  and  55  and  62-lb.  T  rail.  Has  franchise  also  to  do  a 
freight  business.  On  Deo.  31  1911  supplied  97, *5*  arc  and  Incan- 
descent lamps. 

OFFICERS. — Pres.,  Sir  William  Mackenzie;  V.-Ps.,  Frederick  Nlcholls 
and  Z.  A.  Lash;  Sec,  J.  M.  Smith,  all  of  Toronto;  A.  Mackenzie,  Resident 
Vicc-Pres.  at  Sao  Paulo;  Mgr.,  W.  N.  Walmsley,  Sao  Paulo. — V.  88.  p.  507. 
1561,1615;  V  90.  p.  1166:  V.  92.  p.  189.  264.  1 103;  V.  93.  p.  941,1325; 
V.  94,  p.  827,11187,  1248,  1250,  1764;  V.  95,  p.  681. 

(3)  Sao   Paulo  Electric  Co..    Ltd. 

ORGANIZATION,  &c. — Incorp.  In  1910.  Stock  Issued,  $5,000,000. 
Has  acquired  water  powers  and  franchises  for  the  utilization  and  sale  of 
electric  power  through  the  State  of  Sao  Paulo.  Has  a  hydraulic  Installa- 
tion of  50,000  h.  p.  on  the  Sorocaba  River,  and  Is  Installing  30,000  h.  p. 
in  electrical  machinery,  in  addition  to  which  an  extensive  system  of 
transmission  lines  is  being  constructed.  Also  operates  a  station  with  a  ca- 
pacity of  4,200  h.  p.  Has  a  contract  with  the  Sao  Paulo  Tramway,  Lt.  & 
Power  Co.  for  15,000  h.  p.  to  be  delivered  by  Sept.  1  1913. 

WINNIPEG,  MANITOBA. 

WINNIPEG  ELECTRIC  HV.-A  trolley  road. 

ORGANIZATION.— Incorporated  In  Manitoba  In  1904  and  Is  a  consoli- 
dation of  the  Winnipeg  Electric  St.  Ry.  and  the  Winnipeg  General  Power 
Co.  Controls  Suburban  Rapid  Transit  Co.  and  Winnipeg  Selkirk  &  Lake 
Winnipeg  Ry.  and  guarantees  bonds  of  those  companies,  prln.  and  Int. 
V.  86,  p.  1346.  Operates  the  entire  street  railway,  gas  and  electric  business 
of  Winnipeg  and  St.  Boniface.  On  July  20  1907  directors  voted  to  Increase 
capital  stock  from  $4,500,000  to  $6,000,000.  Franchises  are  perpetual  and 
street  railway  franchise  Is  exclusive  In  Winnipeg  until  1927  and  in  St 
Boniface  until   1943 

In  March  1912  shareholders  were  given  the  right  to  subscribe  to  the  ex- 
tent of  50%  of  their  holdings  at  par  for  $3,000,000  additional  stock  (auth. 
Feb.  14  1912),  subscriptions  payable  25%  down  and  25%  each  on  July  15. 
and  Oct.  15  1912  and  Jan.  2  1913,  or  payable  in  full  at  any  time.  V.  94, 
p.  828. 

In  July  1911  City  Council  recommended  the  purchase  of  the  company  at 
$250  per  $100  share,  provided  an  audit  of  the  books  showed  sufficient  earn- 
ing power.  V.  93.  p.  287.  In  Oct.  1911  the  recommendation  was  Indefin- 
itely postponed.  V.  93,  p.  1023.  In  April  1912  negotiations  were  pending 
for  the  purchase  of  the  property  by  new  interests.  V.  94,  p.  1058;  V.  93, 
p.  1192. 

Favorable  Decision. — On  Feb.  21  1912  the  Judicial  Committee  of  the 
Privy  Council  at  London,  Eng.,  reversing  the  Manitoba  Supreme  Court, 
overruled  the  city's  contentions  and  decided  in  favor  of  the  company  the 
suit  brought  by  the  city  to  oust  the  company  from  the  streets  on  the  ground 
that  it  had  failed  to  secure  the  approval  of  the  City  Council  before  taking 
various  steps.     V.  94,  p.  1251. 

STOCK  AND  BONDS —         Date.        Interest.    Outstanding         Maturity 

Stock    $10,000,000  ($100) Q-J  $9,000,000    Oct. '12.  3% 

Perpetual  debenture  stock../ 4  H  A-O  2       £500.000         See  text 

\  British  Empire  Trust  Co..  London,  Trustee 
lstref  mtge.  $5,000.000,gold,j   1905       5  g  J-J         4,000.000    Jan    2  1935 

8  f  ($1,000) c*  lint,  at  Bank  of  Montreal.  Montreal  and  N.Y. 

Win  El  St  Ry  mtge,  $1,000,- J   1898       5gJJ  1.000.000    Jan     11927 

000   ($500) 1     Interest  at  Bank  of  Montreal.  Montreal. 

Slock. — The  $1,500,000  stock  authorized  July  1907  was  offered  to  stock- 
holders on  or  before  Sept.  15  1907,  payable  10%  on  subscription  and  10% 
Oct.  15,  Nov.  15  and  Dec.  1907  and  Jan.  and  Feb.  1908.  and  6.66%  March 
15  1908,  the  remaining  33.34%  to  be  paid  by  the  crediting  of  $500,000  to 
be  taken  from  profit  and  loss  account.  V.  85.  p.  406.  The  debenture  stook 
Is  repayable  at  no  fixed  date,  but  Is  subject  to  call  at  105  and  Interest. 
V.  88.  p.  626.     Listed  on  London  Stook  Exohange,  V.  91.  p.  1448. 

Bonds. — Of  the  new  $5,000,00"  mortgage.  Ji.000,000  are  reserved  to 
retire  the  first  5s.  The  Royal  Trust  Co..  Montreal  Is  trustee.  The  new 
bonds  are  not  subject  to  call,  but  1  14%  of  bonds  outstanding  Is  payable  to 
a  sinking  fund  from  1915  to  1924  Inclusive  and  2%  from  1925  to  1934  lnclu 
8lve.      See  V.   79.  O.   2698. 

EARNINGS. — For  cal.  year  1911,  gross,  $3,829,750;  net.  $1,928,782; 
fixed  charges,  $818,208;  dlvs.  (11  H%).  $690,000;  surplus,  $420,574.  In 
1910,  gross,  $3,284,342;  net,  $1,629,508;  fixed  charges,  $694,739;  dlvs. 
(10%),   $600,000;  surplus,   $334,769. 

Passengers  carried  in  1911,  40,281.245,  against  31.369.421  in  1910. 

ROAD. — Operates  119.46  miles  of  track,  Including  Suburban  Rap. Transit 
Co.  and  Winnipeg  Selkirk  &  Lake  Winnipeg  Ry.  Has  256  cars  and  17 
trailers.  Completed  in  1907  a  30.000  h.  p.  water-power  plant.  Installed 
a  12,000  h.  p.  steam  turbine  auxiliary  plant  in  1911,  which  gives  the  com- 
pany an  auxiliary  steam  plant  capacity  of  20,000  h.  p. 

OFFICERS. — Pres..  Sir  William  Mackenzie,  Toronto;  V.-P.,  Sir  William 
Whytte,  Winnipeg;  Sec.  &  Treas..  F.  Morton  Morse.  Winnipeg;  Mgr.. 
Wilford  Phillips.— V.  88.  p.  508.  626;  V.  90.  p.  561;  V.  91.  p.  1448;  V.  92, 
p.  598,  1376,  1501;  V.  93,  p.  287,  1023,  1192;  V.94,  p. 692,  828,  1058,  1251. 

(1)  Suburban    Rapid  Transit   Co.  .  _ 
ORGANIZATION. — Organized    In    1902    In    Manitoba.     Charter    give* 

company  right  to  operate  the  telephone  and  telegraph  lines  and  to  dispose 
of  electric  light,  heat  and  power.  Franchise,  35  years  from  1902  and  It 
exclusive.  Winnipeg  Electric  Ry.  controls  road  through  ownership  of  stock. 
STOCK  AND  BONDS —  Date.  Interest.  Outstanding.  Maturity. 
Stock., 100.000 .„.       -------         Seeotexto  ^---j™ 

First  mortgage  ($1,000)  g_c'(  Royal  Trust  Co..  Montreal.  Trustee 

Guar  prln  &  int  by  Wimii- 1  Interest    at    Bank    of    Montreal,    Montreal, 
pag  Elec  Ry.  I     Toronto,  New  York,  or  London,  Eng. 

Bonds. — Additional  bonds  may  be  issued  at  rate  of  not  exceeding  $20,000 

per  mile  additional  road  built. 

EARNINGS. — For  cal.  year  1911.  gross,  $57,995;  net,  $11,834;  fixed 

charges.  $27,542:  deficit.  $15,708. 

ROAD  — Embraces  19.61  miles  of  track  from  Wlnnlpegto  Headlngly  on 

the  north  side  of  Asslnlbolne  River  and  beyond  the  City  Park  on  the  south 

side  of  river.    V.  86.  p.  1345. 

(2)  Winnipeg  Selkirk  &   Lake  Winnipeg  Ry.  ,  _    .  „, 
Comprises  21  44  m.  of  road  from  Winnipeg  on  west  side  of  Red  River  to 

Selkirk.  Controlled  through  ownership  of  stock  (auth.  $500,000;  paid  In, 
$111,500)  by  Winnipeg  Electric  Ry.  Co..  which  guarantees  prln  and  Int. 
of  company's  $400,000  bonds.  Earnings  for  cal.  year  1911.  gross  $89,186 
net,  $43,294;  interest  and  taxes,  $34,565;  surplus,  $8,729. 
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ABBREVIATIONS,   ETC. 


The  terms  and  abbreviations  employed  in   tliis  SUPPLEMENT  are  explained  in  the   following: 

"STOCK  AND  BONDS."— Under  these  words  are  shown  — 

"STOCK. " — The  amount  of  slock  authorize  Immediately  follows  the  word  "stock  "  and  against  this  Is  the  par  value  of  single  shares.  For  example. 
"Stock,  $200,000  ($100) ."  means  stock,  total  Issue  authorized  by  charter  or  by  Act  of  Legislature,  4200.000.  divided  Into  shares  of  J100  each;  "f.  p." 
following  the  amount  given  as  outstanding  means  "full  paid." 

"Href,  means  "preferred  stock."  "I'ref.  6%  cum.'  mean*  preferred  stock  entitled  to  dividends  of  6%  per  annum,  such  dividends  If  not  paid 
accumulating,  all  dividends  due  and  unpaid  to  he  paid  In  full  for  each  and  every  year  before  trie  common  stock  receive*  anything.  'Pref.  6%  non- 
cum."  means  simply  that  the  stock  Is  entitled  to  «  %  per  annum  If  earned,  but  mat  II  unearned  In  any  year  the  dividend  for  that  year  will  not  be  paid 
•  ubsequently. 

"BO.VDS." — "VIort.  "  or  "M  "  means  mortgage.  "Consol."  or  "con.  M."  means  consolidated  mortgage.  "Gen.  VI."  m'-ans  general  mortgage. 
The  amount  next  following  is  the  total  authorized  amount  that  can  oe  Issued  under  the  mortgage.  Toe  word  "gold"  Is  usually  spelled  out.  but  In  some 
Instances  Is  contracted  to    '(?.."  while  "mr."   means  currency. 

"Con  v."  means  convertible  Into  stock.  "S.  I."  means  sinking  fund,  "c."  means  coupon;  "c*"  n.eans  coupon  but  may  be  registered  a«  to  prin- 
cipal: "r"  means  fully  registered  (no  coupons)  "f"  means  registered,  convertible  Into  coupon  bonds:  "c*Ar*"  means  reglsterablc  In  either  form 
and  convertible  from  registered  to  coupon  or  the  reverse,  and  "c*&r"  means  that  registered  certificates  without  coupons  as  well  a.s  coupon  bonds  are 
outstanding.  The  letters  "p.  m."  mean  per  mile,  so  116.000  p.  m.  means  that  the  Issue  of  bonds  Is  restricted  to  $15,000  for  each  mile  of  track, 
••fiuar."  means  guaranteed,  and  "guar.   p.   A  I.   (end.)"  means  guaranteed  as  to  principal  and   Interest,    the   guaranty  being  endorsed  on  each  bond. 

"OATB."  —  The  date  of  Issue  on  the  face  of  tne  bonds  Is  Indicated  under  toe   word   "date." 

"INTEREST." — Under  this  heading  Is  given  the  rate  per  cent  yearly  of  the  Interest  nayahle  on  the  bonds  or  (If  guaranteed)  of  the  dividend  nsyabls 
on  the  stock;  also  the  months  when  the  Interest  or  dividend  Is  payable;  thus.  "8  J  J'  mean1-  8  %  per  annum  payable  January  and  July;  correspond- 
ingly "F-A"  Is  used  to  mean  February  and  August.  "\i  S"  means  March  and  September,  and  so  on;  while  "Q-S"  means  quarterly  beginning  In  January 
and  "Qf"  quarterly  beginning  In  February.  (The  day  when  the  Interest  payment  Is  due  can  generally  be  determined  by  noticing  when  the  loam 
nature,  the  day  of  the  month  there  given  being  In  most  cases  the  same  as  for  one  of  the  Interest  dates  ) 

"ROAD." — I'he  word  "track  means  in  Street  Railway  parlance  all  track,  whether  main  line,  siding,  switch  or  second  track.  "Ralls  are  80-ib. 
■Irder"  means  that  each  rail  weighs  80  pounds  to  the  yard. 


NEW    COMPANIES 


The  following  furnishes  a  reference  to  the  volume  and  page  of  the  "Chronicle"  where  information  can  be  found  concerning  a  number  of  companies 
not  represented  In  this  Issue  of  the  "Electric  Railway  Section."  These  are  either  newly  organized  companies  the  affairs  of  which  have  not  yet 
advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies  from  which  It  has  not  been  found  possible 
t>  secure  full  returns. 


Alabama  Trac.  I.t.  &  Pow.      V.  91,  p.  122,  277,  628,  981;  V.  05,  p.  234,  017. 

Algiers  (La.)  Railway  &   Lighting  Co.     V.  94,  p.  1184. 

Allegheny  &   Northwestern   St.  Ry.      V.  93,  p.  520. 

Alton  Jackson  v.  &  Peoria  Ry.      V.  93,  p.  588,  939,  1021,  1323;  V.  95,  p. 175. 

Angelo  Power  &  Traction  Co. 

Ardmore  (Okla.)  Traction  Co. 

Aroostook  Valley  RR.     V.  90, 

Aslteville  Rapid  Transit  Co. 

Astoria  Seaside  &  Tillamook  Ry. 

Atlanta  &  Carolina  (Electric)  Ry. 


V.  93,  p.  588,  939,  1021,  1323;  V.  95, 
V.  88.  p.  1497. 
V.  90,  p.  013. 
p.  107. 
V.   88,    p.    503. 

V.  00.  p.   1612. 
V.  94,  p.  205. 


p.  154,  1767; 
:  V.OO.p.  627. 
408,   1387;   V. 


V.  95,  p.  749. 
93,  p.  1021. 
p.    1765. 

p.  880;  V.  93,  p.  345,   1323,   1667, 


Atlanta  &  Macon  Ry.     V.  95,  p.  290,  018. 

Bakersfield  &  Ventura  Ry.     V.  83.  p.  1227;  V.  84.  p.  50:  V.  87,  p.  543. 

Bingham  Central  Ry.     V.  02.  p.  116. 

Birmingham  Ensley  &  Bessemer  RR. 

Bloomsburg  Millvillc  &  Northern.     V 

Bogota    (Columbia)   City   Ry.     V.   01, 

Boston  &  Eastern  RR.      V.  93.  p.  43. 

British  Columbia  Electric  Ry.     V.  92 

1785;  V.  04,  p.  205,  486,  558;  V.  95,  p.  1  10. 
Brooklyn  &  North  River  RR.     V.  91,  p.  205,  255,  418,  719. 
Brunswick  Terminal  &  Ry.  Sec.     V.  89.  o.  528.1667;    V.  90.  p.  53.625; 

V.  92,  p.  321,  1030;  V.  94,  p.  278,  346,  766. 
Bryan  (Tex.)  ft  College  Intcrurban  Ry.     V.  91.  p.  716. 
California  Midland  RR.      V.  93,  p.  526,  600,  795;  V.  94,  p.  278. 
Camagucy  (Cuba)  Co.,  Ltd.      V.  95,  p.  418. 
Cape  Breton  Electric  Co.     V.  92,  p.  1108. 
Cassville  &  Western  Ry.     V.  95,  p.  235. 
Catskill  (N.  Y.)  Traction  Co.     V.  92,  p.  955. 
Cheyenne  (Wyo.)  Electric  Ry.     V.  93,  p.  1599.  1785. 
Chicago  Aurora  &  De  Kalb  RR.     V.  89.  p.  592;  V.  91.  p.  517. 
Circuit  Terminal  Ry.     V.  93,  p.  323. 

Citizens-  Light  &  Transit  Co.,  Pine  Bluff.  Ark.     V.  90.  p.  976;  V.  94,  p.  910. 
City  Island  Ry.  (N.  Y.).     V.  93,  p.  1668. 

Cleveland  Barbcrton  Coshocton  &  Zancsville  Ry.     V.  80,  p.  410. 
Cleveland  (O.)  Underground  Rapid  Transit.     V.9l,p.  1385;  V.  92,  p.  1031, 

1701:   V.   93,    p.     107. 
Columbus  Kenton  &  Toledo  Traction  Co.     V.  95,  p. 
Columbus  Urb.  &  West.  Ry.  V.  93,  p.  1785;  V.  94.  p 
Consolidated  Ry.  &  Pow.  Co..  Fayettcvillc.  N.  C. 

1613 
Dallas  Interurban  Electric  Ry.     V.  89,  p.  593. 
Danville  ( Va.)  Trac.  &  Power  Co.     V.  95,  p.  719. 
Dayton  (O.i  Power  &  Lt.  Co.     V.  92,  p.  1564. 
Dayton  (O.)  Street  Ry.     V.  87.  p.  1532;  V.  92,  p.  725. 
Dcdham  (Mass.)  &  Franklin  St.  Ry.     V.  93,  p.  1786;  V.  94,  p.  1316. 
Detroit  Lansing  &  Grand  Rapids  Elec.  Ry.     V.  89.  p.  993. 
Dixon  &  Eastern  Elec.  Ry.     V.  94,  p.  1249. 
Eastern  New  York  RR.     V.  94,  p.  123. 
Elmira  Corning  &  Waverly  Ry.     V.  91,  p.  1710. 
Erie  &   Union  RR.      V.  88,  p.  1127. 
Everett  &  Tacoma  Ry.     V.  90,  p.  1101. 
Fitzgerald  ft  Ocilla  Elec.  Ry.     V.  88,  p.  1499. 
Prcsno  Hanford  &  Summit  Lake  Intcrurban.     V.  92,  p.  1636. 
Gettysburg  Transit  Co.     V.  89.  p.  721. 

Hammond  Chicago  Heights  &  Southern  Traction  Co.     V.  91,  p.  276. 
Hocking-Sunday  Creek  Traction.     V.  91,  p.  1766;  V.  92.  p.  1499. 
Indianapolis  Chicago  &  Meridian  Ry.     V.  B5,  p,    I. so. 
International   Transit  Co.   (Saulte  Ste.  Marie,  Ont.).     V.  93,  p.  589. 
Inter-State  Public  Service  Co.     V.  95,  p.  680. 
Iowa  City  Ottumwa  &  Southwestern    Elec.  Ry.     V.  89,  p.  1668 
Kansas  City  Outer  Belt  &  Elec.  Ry.     V.  94,  p.  698. 
Kentucky  Railway  Traction.     V.  89, 
Lake  Erie  &  Youngstown  Ry.     V.  80 
Lake  View  Traction  Co.  (Memphis) . 

420. 
Las  Vegas  Ry.  &  Power  Co.     V.  88,  p.  1061 


297. 

030;  V.  95,  p.  110,236. 
V.   90.  p.  848.   1170. 


Lima-Honeoye  Electric  Light  &  Railroad.     V.  86,  p    857;  V.  91,  p.  589. 
Lima  Urban  Ry.    V.  88,  p.  1253;  V.  89,  p.  1347;  V.  90.  p.  1239. 
Little  Falls  (N.  Y.)  &  Johnstown  RR.     V.  95,  p.  ill. 
Manhattan   Bridge   (N.    Y.)   Three-Cent  Fare   Line.     V.  91, 

V.  ill.  J).  012:  V.  95,  p.   Ill,  23';,    120.  018. 
Menominee  &  Alarinette  Light  &  Traction  Co.     V.  89.  p.  1142; 
Mexican  Light  &  Power.  Ltd.     V.  93.  p.  1389;  V.  94,  p.  1023. 
Mexican  Tramways  Co.     V.  91,  p.  94,  397;  V.  93,  p.  226, 

94.  p.  827,   1023. 
Mexico  (Mo.)  Santa  Fe  &  Perry  Trac.     V.  90.  p.  1614. 
Mineral  Wells  Electric  Co.     V.  91,  p.  397. 

Mississippi  Valley  Interurban  Ry.     V.  93,  p.  1534;  V.  94,  p.  207. 
Missouri  Water  Light  &  Trac.  Co.     V.  91.  p.  39. 
Monterey  (Mex.)  Ry..  Lt.  &  Power.     V.  93.  p.  105,  527. 
Montgomery  Rapid  Transit  Co.      V.  80,  p.  1542;  V.  92,  p.  1500;  V.  93.  p. 796. 
Nashville-Gallatin  Interurban  Ry.     V.  95,  p.  111. 
Nevada  (Mo.)  Water,  Light  &  Traction  Co.     V.  91.  p.  39,  276;  V. 
New  Orleans  &  Grand  Isle  Traction,  Light  &  Power.     V.  94,  p. 

V.  95,  p.  618. 
New  York  &  North  Jersey  Rapid  Transit  Co.     V.  95,  p.  298. 
Northern  Electric  Ry.   (Scranton.  Pa.).     V.  92,  p.  188,  462. 
Northumberland  Co.  (Pa.)  Ry.  &  Light.     V.  93.  p.  1600. 
Oakland  &  Antioch  Ry.      V.  92,  d.  595. 
Oakland  Antioch  &  Eastern.     V.  92,  p.  957. 
Parkersburg  (VV.  Va.)  &  Ohio  Valley  Elec.  Ry.     V.  92,  p.  1375. 


94,  p.  698. 
098,  1186. 
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p.  721. 
,  p.  993. 

V.  9  1. 


p.  351,  559:    V.    95,    p. 


Pasadena  Rapid  Transit.     V.  89,  p.  1411;  V.  91,  p.  717;  V.  94,  p.  417 

Paul  Smiths  Electric  Lt.,  Power  &  RR.     V.  93,  p.  106. 

Pelham  Park  Ry.     V.  93,  p.  1069;  V.  95,  p.  48. 

Philadelphia  &  Suburban  Elevated  RR.     V.  89,  p.  594:  V.  90.  p.  628. 

Phoenix  (Ariz.)   Ry.  Co.      V.  92,  p.  1437. 

Puebla  Tramway,  Light  &  Power  Co.     V.  93,  p.  286,  1726;  V.  94,  p.  352. 

Railway  &  Light  Securities  Co.  (Boston).     V.  93,  p.  286,  470:  V.  95.  p.  619. 

Richmond  (Va.)  &  Henrico  Ry.     V.  90,  p.  1615;  V.  91,  p.  276;  V.  95,  p.  112. 

Rochester-Corning-Elmira  Traction  Co.     V.  87,  p.  416,  1664;  V.  95,  p.  176. 

Sacramento  Valley  Electric  RR.     V.  95,  p.  680. 

Sacramento- Woodland  Electric  RR.     V.  94,  p.  560. 

St.  Francois  County  Ry.,  Farmington,  Mo.      V.  91,  p.  519:  V.  95,  p.  237. 

St.  Louis  Montesano  &  Southern  Ry.     V.  88.  p.  1501;  V.  91.  p.  155. 

San  Joaquin  Valley  Electric  Ry.     V.  93,  p.  408. 

San  Jose  Terminal  Ry.     V.  94,  p.  1120. 

Santiago  (Cuba)  El.  Lt.  &  Trac.  Co.     V.  95,  p.  754. 

Sapnlpa  (Okla.)  &  Interurban  Ry.     V.  95,  p.  751. 

Scranton  &  Binghamton  Ry.     V.  92.  p.  189;  1244. 

Seattle  Snohomish  &  Everett  Ry.     V.  94,  p.  983. 

Seattle-Tacoma  Short  Line.     V.  89.  p.  412;  V.  90.  p.  111.  373. 

Shelburne  Falls  (Mass.)  &  Colrain  Street  Ry.     V.  92.  p.  189. 

Somerset  (Ky.)   Water.   Light  &  Traction  Co.     V.  92.  p.  323. 

South  Carolina  Lt.  Pow.  &  Ry.      V.  95,  p.  751. 

Southern  Trac.  Co.  of  Illinois       V.  89.  p.  412;  V.  02,  p.  163  7;  V.  HI.  p.  1764 

Springfield  (III.)  &  Jacksonville  Electric  Ry.   V. 89.  p. 44;  V. 91 .  p.  398.464: 

V.  91,    p.    1764. 
Springfield  (O.)  &  Washington  Ry.     V.  93.  p.  1535,  1601. 
Sunbury  &   Susquehanna   Ry.      V'.  95,   p.  49. 

Syracuse  Watertown  &  St.  Lawrence  River  RR.     V.  94.  p.  983. 
Tampa  (Fla.)   &  Sulphur  Springs  Traction.      V.  93.  p.  287. 
Toledo  Columbus  Springfield  A  Cincinnati  Ry.      V.  89.  p.  866. 
Toronto  Suburban  Ry.     V.  93.  p.  409.  1192. 
Trinidad  El.  Co..  Ltd..  Port  of  Spain.  B.W.I.     V    95,  p.  181 
Twin  City  &  Lake  Superior  Ry.      V.  90.  p.  237. 
Twin  Palls  'Idaho'   St.  R>.      V.  95,  p 

United  Water.  Light  &  Traction  Co.   (Somerset.   Ky.).     V.  94.  p.  981. 
United  Rys.  (Portland.  Ore.).     V.  89.  p.  1412:  V.  90.  p.  1297.  1364. 
United   Service  Co..   Scranton.   Pa.      V.  91.  p    407:  V.  93.  p.   797. 
Utica  Southern  Ry.     V.  89,  p.   1669. 
Vallcioft  Northern  RR.     V.  0  1.  p.  1121:  V.  95,  p 
Washington  Westminster  ft  Gett>sburg  RR.     V.  65,  p.  1 77 . 
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Adamstown     A     Mohnsvlllo     El.     Ry. — See 
United  Traction  (Reading). 97 

Akron  Bedford  A  Cleveland  RR. — See  North- 
ern Ohio  Traction  *  Light  Co 5 

Akron  Wadsworth  A  Western  Ry. — See  North. 

Ohio  Tract.  *  Lt.  Co 5 

Alabama  City  Qadsdcn  A  Attalla  St.  Ry 51 

Alabama  Tract,    Light    &    Power 135 

Albany  &  Hudson  RR. — See  Albany  Sou.RR.  60 
Albany  Ry. — See  United  Traction  (Albany)  __      5 

Albany  Southern  RR.. 60 

Aibla  (Iowai  Interurban  Ry 7 

Alfr.  Lt.  A  Power  Co. — See  AU.  Sh.   Ry 116 

Algiers  (La.)  Ry.  A  Ltg.  Co 135 


Pac*- 
Allegheny  A  Bellevue — See  Fed.  St.  *  PL  V.  .102 
Allegheny  Belle.  A  Per.  Ry. — See  United  Trac.  102 
Allegheny  iV  Northwestern  St  135 

Allegheny  St. — See  Federal  St.  4  Pleas.  Val..l02 
Allegheny  Traction — See  Cons'd  Trac.  System  102 
Allegheny  Valley  Street    Ry. — Sec  West    Pcnn 

Trac 104 

AUentown  EI.  L.  A  P. — See  Leh.  Val.  Tran...      7 

Allentown  A  Reading  Traction  Co.. 7 

AUentown    A   Slatlngt'n — See    Lehigh    Vallev 

Tran ".     7 

\llentown  A  South  AUentown  Bridge  Co. — See 

Lehigh  Valley  Transit  Co 7 

Alliance  Electric  Ry. — See  Stark  Elec.  RR...     7 


Page. 
Alton  Granite  A  St.  L.  Trac.  Co. — See  East  St. 

Louis  A  Suburban  Co ..    48 

Alton  Jacksonville  &  Peoria .135 

Alton  Ry.  Gas  &  Elec.  Lt. — See  East  St.  Louis 

A  Suburban  Co 48 

\lton  Ry.  A  111. — See  E.  St.  Louis  A  Sub.  Co  68 
Altoona    A    Logan    VaUey    Electric   Ry. — See 

American  Rys.  Co 92 

American  Cities  Co 82 

American  Railways  Co .      82 

Amesbury  A  Hampton — See  N.  Ham.  Elec.Ry.  59 
Auacostla  A  Potomac  River  RR. — See  Wash. 

Ry.   A   Electric 128 

Angelo  Power  A  Traction 135 


136 
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Page 
See  Qreenv.  Spartanb. 

A   litderaon  Rj  58 

\iuil>ioii  Electric  .\  Gas  Co  .  ,    u 

Ardmo  See  Cona.  Trac.  of  Plttab  .102 

cla  i   rraotlon 1S8 

■it   .v  Pow.  Oo  109 

Arlington  Heights  Motor  By.. 122 

Aroostook  Valley  Hit _ is.> 

.v  Sea  Girt  ku. — See  Atiaotic 
Ooast  Klectrlo  Ry       9 

87 

Ishev  Ule  Pow.  A 

Llgh;    Oo  109 

le  Power  a-  u-tu  Co ..109 

AshevUle  Rapid  Transit iar> 

i.t .  Co 01 

Ashtabula  Rapid  Transit 9 

i  Seaside  &  Tillamook  Hy ..135 

lu    &    Power     Sec   Western 

27 

Athena   (Ga.)    Electric  Ry. — See  Athens  Ry. 

A  Electric  Co  ..+ • 9 

Athens  Ry.  A  uicomc  Co 9 

Atlml        0  it.  Ry 57 

Atlanta  &  Carolina  Ry ...• 135 

Atlanta  Consol.  St.  RR.— See  Ga.  Ry.AEIec.     9 

Atlanta  G.  L.  Co.— See  Ga.  Ry.  A  Elec 9 

Atlanta  &  Macon  Rj    . 135 

Atlanta  Northern  Rv. — See  Ga.  Ry.  A  El.  Co.     9 

Atlanta  St.  RR.— See  Ga.  Ry.  A  Kite.  Co 9 

Atlantic  Ave.  RR. — See  Bklyn.  Rapid  Tran.  18 
Atlantic  City  &  Ocean  City  Co. — Sec  Atlantic 

ore  Co 11 

Atlantic  City  A  Ocean  City  RR.— .See  Atlantlo 

itvCo 11 

Atlantic  City  A  Shore  Co 11 

Atlantic  City  &  Shore  RR. — See  Atlantic  City 

&   Shore  Co 11 

1 1c  &  Suburban  Ry. — See  Atlantic  City  A 

11 

Atlantic  Coast  Electric  Ry 9 

Atlanl  ne  Ry. — See  Atl.  Shore  Ry__llG 

116 

Auburn  A  Northern  Elec.  RR.  (with  map)..  125 
Auburn  A  Syracuse  Electric  RR.  (wltn  map).  125 
Aug.    A  Aiken  Ry.— See  Augusta-Aiken   Rv. 

&    Electric 11 

Augusta- Aiken  Ry.  A  Electric  Co 11 

Augusta   (Me.)    Hallowell    A   Gardiner  RR. — 

See  Lewiston  Augusta  A  Waterv 107 

Augusta  (Ga.)  Ry.  A  Electric  Co.     See  Augusta 

Aiken  Ry.  A  Elec 11 

Augusta     Wlnthrop     A     Gardiner     Ry. — See 

Lewiston  Augusta  A  Waterville  St.  Ry 107 

Aurora  Elgin  A  Chicago  (with  map) 28 

Austin  (Tcxa.-,)  Street  Railway 11 

IJabylon  RR. — See  South  Shore  Trac 91 

*"»aden  A  St  L.  RR. — See  United  Rys.  Co...  114 
Bakersfleld    Gas    A    Elec.    Lt.    Co. — See   San 

Joaquin  Lt.  A  Pow.  Corp 11 

Bakersfleld  A  Kern  Eleo.  Ry. — See  San  Joaquin 

Lt.  A  Pow.  Corp 11 

Bakersfleld  A  Ventura  Ry ' 135 

Baltimore  A  Annapolis  Short  Line — See  Mary- 
land   Rys 12 

Baltimore  Catonsvllle  A  Ellicott's  Mills  Pass. 

RR.— See  United  Rys.  A  Elec.  Co 11 

Baltimore  Halethorpe  A  Elkridge  Ry 12 

Baltimore     A     Northern     Electric     Ry. — See 

United  Rys.  A  Electric  Co 11 

Bait.  Sparrows  Point  A  Chesapeake  Ry 12 

Baltimore  Term.  Co. — See  Wash.  Bait.  A  Ann. 128 
Baltimore  Traction — See  United  Rys.  A  Elec.   11 

Baltimore  A  Washington  Transit 128 

Baneor  Power  Co. —  See  Bangor  Rv.  A  El 12 

Bangor  Ry.  A  Electric  Co 12 

Barre  A  Montpelier  Traction  A  Power 12 

Bartlesvllle  (Okla.)  Interurban  12 

Bath  St.  Ry. — See  Lewiston  Aug.  A  Waterv. .107 

Baton  Rouge  Electrlo  Co.. 13 

Bay  Counties  Power  Co. — See  Pacific  Gas   A 

Electric  Co 116 

Bay  State  Street  Ry.  (with  Map) 16 

Beatrice  (Neb.)  Electric  Co. 13 

Beaumont  Traction  Co 13 

Beaver  Valley  Traction — See  Phlla.  Co 104 

Bellalre  South  Western  Trac.  Co. — See  Wheel- 
ing Traction 105 

Helton  A  Temple  Trac.  Co. — SeeS.  W.  Tr.  Co  126 
Ben  Avon  A  Emsworth  St.  Ry.— See  United 

Traction    102 

Bennington  A  No.  Adams  St.  Ry. — See  Ver- 
mont Co 79 

Benton  Harbor-St.  Joe  Ry.  A  Lighting 13 

Bergen  Turnpike  Co. — See  Public  Service  Ry.  77 
Berkeley  Elec.  Ltg. — See  Pacific  Gas  A  Elec. .11(1 

Berkshire  Street  Ry   79 

Beth.  A  Nazareth — See  Leh.  Val.  Transit 7 

e  Bay  State  St.  Ry._.   16 

Blddeford  A  Saco  Railroad 13 

Blloxl  El.  Ry.  A  Power  Co. — See  Gulfport  A 

Miss.  Coast  Tract.  Co 58 

Bingham  Central  Ry 135 

BInzhamton  lest.  A  Union — See  Blng.  Ry.  ..   13 

Blnghamton  Railway  Co 13 

Blrdsboro  St.  Ry. — See  United  Trac.  (Reading)  97 

Birmingham  Ensley  A  Bessemer  Ry    135 

Birmingham  A  Gull  Railway  A  Navigation  Co. 127 
Birmingham    Knoxvllle    A    Allentown    Trac- 
tion— See  Plttsb.  A  Birmingham  Tr.. 102 

Birmingham    Railway    A    Electric — See    Bir- 
mingham Ry.  Lt.  A  Power 13 

Birmingham  Ry.  Lt.  A  Power 13 

Bleecker    Street    A    Fulton    Ferry    RR. — See 

New    York    Rys 83 

Bloomfield  Street — See  Pittsburgh  Tr.  Systeml04 

Bloomington  Decatur  A  Champaign  RR 26 

Bloomlngton  A  Normal  Ry.  El.  A  Heating  Co. 

— See  iiloom.  A  Norm.  Ry.  A  Lt 24 

Bloomlngton  A  Normal  Ry.  A  Lt.  Co 24 

Bloomlngton  Pontlac  A  Jollet  Elec.  Ry 62 

Bloomsburg  Millville  A  Northern 135 

Blue  Grass  Trac.  Co. — See  Ky.  Trac.  A  Term.   05 

Blue  Hill  Street  Ry 23 

Bluflton  Geneva  A  Cellna  Trac. — See  Marlon 

Bluffton  A  Eastern  Trac 13 

Bogota  (Columbia)  City  Ry 135 

Boise  A  Interurban  Ry. — See  Idaho  Ry.,  Lt. 

A  Power  Co 13 

Boise  RR..  Ltd. — See  Idaho  Ry.,  L.  A  P.  Co..  13 
Boise  Valley  Ry. — See  Idaho  Ry.,  Lt.  A  P. Co      13 

Boston  A  Chelsea  RR 18 

RR 135 

Boston  Elevated  Ry.  (wltn  map) 14 

Boston  Mil.  A  Brock. — See  Old  Colony 16 

Bos.  &  Xor.  St.  Ry.   -See  Bay  State  St.  Ry..   16 

Boston  A  Revere  Electric 18 

Boston  Suburban  Electric  Companies 14 

Boston  A  Worcester  Electric  Companies 18 

Boston  A  Worcester  Street  Ry 18 

Boyerstown  A  Potts.  St.  Ry. — See  United  Tr.   97 
Bralntree  A  Weymouth  St.  Ry. — See  So.  Shore 
A  Bost.  Street  Ry. 16 


Paoe. 

Bralntree  St.  Ry.— See  Old  Colony  St.  Ry 16 

ttrattloboro  Gas    Light  Co. — See   Twin   State 

Gas  4  Electrlo  Co   18 

Ian  i.ii'hi  >v  Power    .. 1:11 

Bridge  Operating  Co.— See  Bklyn.  R.  Tr.  Co  18 
Bridgeport  (Conn.)  Trac. — See  Conn.Ry.  ALt.Co.78 
Brldgelon  Electric — See  Am.  Rys.  Co.  (Phlla.)    92 

Brtdgeton  A  Mlllv.  Tr. — See  Am.  Rys.  Co 92 

Brldgrewater  Whitman  A  Rockland  St.  Ry. — 

Sec  So.  Shore  A   Host.  St.   Uy 16 

Brlghtwood  Ry. — See  Wash.  liy.  A  Elec.  Co. .128 
Bristol  County  St.  Ry. — See  Taunton  A  Paw- 
tucket  St.   Ry 12<; 

BUstol  A  Plalnvllle  Tramway  (Conn.) 18 

Bristol    (Va.-Tenn.)    Traction    Co 18 

British  Columbia  Electric  Ry 135 

Broad  Ripple  Traction 60 

B'way  A  Till  Ave.  RR. — See  New  York  Rys..  83 
Broadway  Suit.  RR.— See  B'y  A  7th  Ave.RR.  83 
Brockton   Brldgewater   A  Taunton  St.  Ry. — 

See  Old  Colony  St.  liy 16 

Brockton    A    East   Brldgewater  St.   Ry. — See 

Old  Colony  St.  Ry 16 

Brockton  A  Plymouth  Street  Ry 105 

Brockton  Street  Ry. — See  Old  Colony  St.  Ry.   16 

Bronx  Traction  Co. — See  Third  Ave.  Ry 84 

Brooklyn  Bath  A  West  End  RR. — See  B.R.T.  18 
Brooklyn  A  Bright.  Beach — See  Bklyn.  R.  T.   18 

Brooklyn  Cable  Co. — See  Nassau  Electric 21 

Brooklyn  City   A   Newtown  RR. — See  Coney 

Island  A  Brooklyn 22 

Brooklyn  City  RR. — See  Brooklyn  Rap.  Tran.  18 
Brooklyn  Crosstown  RR. — See  Brooklyn  Rap. 

Tran 18 

Brooklyn  Heights  RR. — See  Brooklyn  R.  T._    18 

Brooklyn  A  North  River  RR 135 

Brooklyn  Queens  County  A  Suburban  RR. — 

See  Brooklyn  Rapid  Transit. 18 

Brooklyn  Rapid  Transit  (with  map) 18 

Brooklyn  Union  Elevated 21 

Brownsville  Avenue  Street  Ry. — See  Pitts.  & 

Blrm.  Traction  Co 102 

Brunswick  Terminal  A  Railway  Sec 135 

Brunswick  Trac. — See  Public  Service  Ry 76 

Brunswick    A    Yarmouth    Ry. — See   Lewiston 

Augusta  A  Waterville  Street  Ry 107 

Bryan  (Tex.)  A  College  Inter.  Ry 135 

Bucks  County  Electric  Ry 87 

Buffalo  Bellevue  A  Lancaster  Ry. — See  Inter- 
national Traction 22 

Buffalo  A  Depew  Ry 22 

Buffalo  Dunkirk  A  Western  RR. — See  Buffalo 

A  Lake  Erie  Traction  Co 22 

Buffalo  Gardenvllle     A     Ebenezer     Ry. — See 

Buffalo  Southern  Ry 22 

Buffalo  Genessee  A  Koch. — See  Buff.  A  Depew.  22 
Buffalo  Harn.A  Aur.Ry. — See  Buff. South  Ry.  22 

Buffalo  A  Lackawanna  Traction  Co. 22 

Buffalo  A  Lake  Erie  Traction  Co 22 

Buffalo  Lockport  A  Rochester  Ry.  (with  map)  125 
Buffalo  A  Lockport  St.  Ry. — See  Inter.  Trac.   22 
Buffalo  A  Niagara  Falls  Electric  Ry.— See  In- 
ternational Traction 22 

Buffalo  Ry. — See  International  Traction 22 

Buffalo  Southern  Ry 22 

Buffalo  Tonawanda  A  Niagara  Falls  Electric 

RR. — See  International  Traction 22 

Buffalo  Traction. — See  International  Traction  22 

Buffalo  A  Wllllamsvllle  Electric  Ry 22 

Burlington  Elec.  Lt.  A  Pow 73 

Burlington  County  Ry. — See  Burl.  Co.  Tran...  71 

Burlington  Countv  Transit  Co 71 

Burlington  (Vt.)  Traction  23 

Burlington  (Iowa)  Ry.  A  Light  Co 23 

Butte  Electric  Ry 23 

Cadillac  Water  A  Light  Co 55 
alro  Elec.  A  Trac. — See  Cairo  Ry.  A  Light.  27 
Cairo  Ry.  A  Lt.  Co. — See  Western  Rys.  A  Lt.  27 
Cairo  A  St.  Louis  Ry. — See  Western  Rys  A  Lt.  27 

Calais  (Me.)  Street  Railway 23 

California   Central    Gas    A    Electric   Co. — See 

Pacific  Gas  A  Electric  Corporation 116 

California   Gas    A   Electric  Corporation. — See 

Pacific  Gas  A  Electric  Co 116 

California  Midland  RR 135 

California  Pacific  Ry. — See  Pac.  Elec.  Ry 66 

California  Ry. — See  San  Fran.-Oak.  Term.  Ry.  89 

Calif orn la  Street  Cable 118 

Calumet  Elec.  St.  Ry. — See  Cal.  A  So.  Chic...  30 

Calumet  A  South  Chicago  Ry 30 

Camaguey  (Cuba)  Co.,  Ltd 135 

Camden    Gloucester    A    Woodbury  Ry 77 

Camden  Horse  RR. — See  Camden  A  Suburban  77 
Camden  inter  State  Ry . — See  Ohio  Valley  Elec. 

Ry 93 

Camden  A  Suburban  Ry. — See  Pub.  Serv.Cor.    77 
Camden  A  Trenton  Ry. — See  Riverside  Trac   77 
Canadian   Lt.    A   Pow. — See  Montreal  Tram- 
ways  A   Pow 132 

Canal  A  Claiborne  RR. — See  N.  O.  Ry.  4  Lt..  80 
Canarsle  RR.  Co. — See  Brooklyn  Rap.  Tran..   18 

Canton-Akron  Cons.  Ry 5 

Canton-Akron  Ry. — See  Can.-Akr.  Cons.  Ry_.     5 
Canton-Masslllon   Electric  Ry. — See  Canton- 
Akron  Cons  Ry 5 

Canton-New   Philadelphia   Ry. — See  Canton- 
Akron  Cons    Ry 5 

Cape  Breton  Electric  Co 135 

Cape  May  Del  Bay  A  Sewell's  Point  Elec.  Ry.    23 

Capital  Traction 128 

Carbondale  Ry. — See  Scranton  Ry 93 

Carbon  Street  Ry. — See  Carbon  Transit  Co 09 

Carbon  Transit  Co 69 

Carolina  Power  A  Light  Co 109 

Cass  Ave.  A  Fair  Gr.  Ry. — See  United  Rys  Co.l  14 

OassvUle  A  Western. 135 

CatharlneA  Balnbrldge  Sts.Rv. — See  Ln.Trac.   95 

Catsklll  (N.  Y.)  Traction 135 

Cayuga  Lake  Electric  Ry  — See  Ithaca  St.  Ry.  61 
Cedar  Rapids  A  Iowa  City  Ry.  A  Light  Co. — 

See  Iowa  Ry .  A  Light  Co 23 

Cedar      Rapids      A      Marlon    City    Ry. — See 

United  Light  A  Railways 57 

Central    California    Electric    Co. — See  Pacific 

Gas  A  Elec.  Co .116 

Central  California  Traction  Co 123 

Central  Crosstown  RR. — See  New  York  Rys..  83 
Central  Electric  Co. — see  aomerset  Union   A 

Middlesex  Lighting  Co 76 

Central  Elec.  Ry. — See  Sac.  Elec.  G.  A  Ry 116 

Central  Elec.  Ry.  (Kan.) — See  K.  C.  Ry.  A  Lt.   62 

Central  Georgia  Power  Co 08 

Central  Georgia  Transmission  Co 68 

Central  Illinois  Public  Service  Co 69 

Central  Kentucky  Traction  Co. — See  Kentucky 

Trac.  A  Term.  Co 65 

Central  Lighting  Co 27 

Central  Market  St.Rv. — See  Columbus  Trac  .Co.  40 
Central  Park  North  A  East  River  RR.  (N.  Y.)  83 
Central  Pa-ssenger  Ry. — See  Central  Traction..  102 

Central  Pennsylvania  Traction  Co. 58 

Central  Ry. — See  United  Railways  A  Electric.   1  i 

Central  Ry. — See  Peoria  Ry 26 

Central  Traction. — See  Consol.  Trac.  System.  102 
Chambersburg  A  Gettysburg  Electric  Ry 24 


Paae 
Chambersb.  Greencastle  A  Waynesb.  St.  Ry..l2» 
Charleston  City  Ry. — See  Charleston  Consoli- 
dated Railway  Gas  A  Electric 27 

Charleston  Consolidated  Ry.  Gas  A  Electrlo — 

See  Charleston  Cons.  Ry.  A  Ltg.  Co 27 

Charleston  Consol.   Ry.    A  Lighting  Co 27 

Charlotte  Eleo.  Ry 28 

Charlotte   Electric  Ry.  Light  A  Power  Co. — 

See  Charlotte  Eleo.   Ry 28 

Chattanooga  Elec.  Ry. — See  Chatt.  Ry.  A  Lt     72 
Chattanooga  Rys.  Co  —See  Chatt.  Ry.  A  Lt  .    72 

Chattanooga  Railway  A  Light .    72 

Chautauoua  Traction  Co. _ ""  62 

Cluster  Darby  A  Phlla. — Sec  Wll.  A  Ches.  Tr'    98 
Chester  A  Media  Eleo.  Ry.  Ry. — See  Wll.  A 

Chester  Traction g» 

Chester  A  Philadelphia  Ry "   95 

Chester  Street  Ry. — See  Wll.  A  Ches.  Trac.   98 
Chester  Traction — See  Wllm.  St.  Ches.  Trac.  Co.  98 

Cheyenne  (Wyo.)   Electric  Ry 135 

Chicago  Aurora  A  De  Kalb  RR. .135 

Chlo.  Bloom.  A  Decatur  Ry. — See  Bloomlngton 

Deo.  A  Champaign 26 

Chicago  City  A  Connecting  Rys .   28 

Chicago  City  Ry 28 

Chicago  Cons.  Traotlon. — See  Chicago  Rys 30 

Chicago  A  Desplalnes  Val. — See  Am.  Rys.  Co.  92 

Chicago  Elevated  Railways  (with  map). 32 

Chic.  A  Interurban  Ry 30 

Chicago  A  Jollet  Elec.HR. — See  Am.  Rys.  Co.   92 
Chicago  Junction  RR. — See  So.  Side  Eleo.  RR.  34 

Chicago  Lake  Shore  A  South  Bend  Ry 69 

Chicago  A  Milwaukee  Electric 30 

Chicago  A  Oak  Park  Elevated  Ry. 34 

Chicago  Ottawa  A  Peoria  Ry 27 

Chicago  Ra'lways  Co.  (with  map) 30 

Chicago  A  Southern  Traction  Co. — See  Chic. 

A    Interurban    Ry _   30 

Chicago    South    Bend    A    Northern    Indiana 

Railway 122 

Chicago  Union  Traction — See  Chle    Rys.  Co        30 
Chicago    A   Western — See  Chic.   City    A  Con- 
necting Rys 28 

Chippewa  Valley  Ry.  Light  A  Power 48 

Choctaw  Railway  A  Lighting  Co 68 

Christiana  A  Coatesvllle  St.  Ry. — See  Lancas- 
ter Railway  A  Light  Co 85 

Christopher   A  Tenth  Streets   RR. — See  New 

York  Rys 83 

Cincinnati  A  Columbus  Traction  uo 34 

Cincinnati  Covington    A    Erlanger. — See   Cin- 
cinnati Newport  A  Covington 42 

Cincinnati  Dayton  A  Toledo  Traction  Co 41 

Cincinnati  Georgetown  A  Portsmouth  Rv.  34 

Cln.  A  Ham.  Tract   Co  —See  Ohio  Tract.  Co     3  5 
Cincinnati  Laurenceburg  A  Aur.  Elec.  St.  Ry.   35 

Cincinnati  Mllford  A  Loveland  Traction 35 

Cincinnati  Newport  A  Covington  Lt.  ATr.Co..   42 

Cincinnati  Street  Ry — See  Cincinnati  Trac 35 

Cincinnati  Traction  Co 35 

Circuit  Terminal  Ry 135 

Citizens'  Electric  Co. — See  Somerset  Union  A 

Middlesex  Lighting  Co 76 

Citizens'  Elec.  Light,  Heat  A  Power 73 

Citizens'  Electric  Railway  Light  A  Power  Co. 

See  Mansfield  Railway  Light  A  Power  Co..    37 
Citizens'  El.  St.  Ry. — See  New  Harap.  El.  Rys.   59 

Citizens  Lt.  A  Transit  (Pine  Bluff) 135 

Citizens'  Pass.  Ry. — See  Harris  burg  Trac .    58 

Citizens  Pass.  Ry.,  Norristown. — See  Schuyl- 

Val.  Trac. _  97 

Citizens'  Pass.  Ry    (Phila.) — See  Union  Trac.   95 
Citizens'  Railroad  Light  A  Power  Co.  (Flshkill- 

on-Hudson) — See  Flshklll  Electric  Ry_ 50 

Citizens'  Ry.  A  Lt.  Co. — See  Muscatine  Lt.  A 

Trac 57 

Citizens'  Street  Ry.  (Indianapolis,  Ind.) — See 

Indianapolis  Street  Ry 60 

Citizens'  Street  RR. — See  Memphis  Street  Ry.    69 
Citizens'  Street  Railway   (Muncle,  Ind.) — See 

Union  Traction  of  Indiana 7 

Citizens'  Traction. — See  Consol.  Trac.  System.  102 

Citizens  Traction  Co..  Oil  City 89 

City   Electric  Ry.   (Port   Huron,  Mich.) — See 

Detroit  A  Port  Huron  Shore  Line 46 

City    Electric   Ry.    (Rome,    Ga.) — See    Rome 

Ry    ALlghtCo ... 113 

City  A  Elm  Grove  RR.  Co. — See  West  Virginia 

Traction  A  Electric  Co 129 

City  Light  A  Trac.  Co.   (Sedalia,   Mo.). — See 

Consol.  Cities  Lt.,  Power  A  Trac 86 

City  Railway  (Daytou,  Ohio)     .      ...    .. 43 

City  Ry  .Co. of  Los  Ang. — See  Los  Ang.  Ry.Corp    67 
City  A  Suburban. — See    United    Railways    A 

Electric  Co.  of  Baltimore ..    11 

City  A  SuburbanRy. — SeePort.Ry..Lt.A  Pow.107 
City  A  Suburban  Ry.  (Washington,  D.  C.)...  128 

City  Island  Ry.  (N.  Y.) 135 

Cleveland  Barberton  Coshocton  A  Zanesv.  Ry.135 
Cleveland   Berea  Elyrla   A   Oberlln   Ry. — See 

Cleveland  southwestern  A  Columbus.  37 

Cleveland    A   Chagrin    Falls    Ry. — See   Cleve. 

Youngstown  A  Eastern 37 

Cleveland  City  Ry.— See  Cleveland  Ry 35 

Cleveland  A  Eastern  Traction 37 

Cleveland  Electric  Ry. — See  Cleveland  Ry 35 

Cleveland  Elyrla  A  Western. — See  Cleveland 

Southwestern  A  ColumbusRy 37 

Cleve.  A  Erie  Ry.  Co 52 

Cleveland  Palnesvllle  A  Ashtabula  RR. 37 

Cleve.  Palnesvllle  A  Eastern  RR.  (with  map).   37 

Cleveland  Railway  Company 35 

Cleveland  A  Southwestern    Traction  Co. — See 

Cleve.  Southwest  A  Col.  Ry 37 

Cleveland  Southwestern  A  Columbus  Ry 37 

Cleveland  Underground  Rap.  Tran.  Co 135 

Cleveland  Youngstown  A  Eastern  Ry 37 

Clinton  Street  Ry 39 

Coal  Belt  Electric  Railway  Co 69 

Coal  Castle  Electric  Ry. — See  E.  Penn.  Rys..  107 

Coast  Counties  Gas  A  Elec.  Co 119 

Coast  Counties  Light  A  Power  Co. — See  Coast 

Counties  Gas  A  Elec 119 

Coast  Valley  Gas  A  Elec.  Co. — See  The  RRs. 

A  Pow.  Devel.  Co ..118 

Coeur  d'Alene  A  Spokane  Ry. — See  Spokane 

A  Inland  Empire  Ry    l?2 

Cohoes  Ry. — See  United  Traction  Co 5 

Colorado  Springs  A  Interurban  Ry 39 

Colorado  Springs  Light,  Heat  A  Power  Co. — 

See  United  Gas  A  Electric 85 

Colorado  Springs  Rapid    Transit. — See    Colo- 
rado Springs  A  Interurban 39 

Columbia  'S.  C.)  Elec.  St.  Ry.  Light  A  Power. 

See  Columbia  Ry.,  Gas  A  Electric 39 

Columbia  A  Montour  Electrlo  Ry.— See  Colum 

bla  Power  Lt.  A  Rys 13 

Columbia  Power,  Light  A  Railways 13 

Columbia  Ry. — See  Wash.  Ry.  A  Eleo.  Co 128 

Columbia  (S.  C.)  Ry.,  Gas  A  Electric  Co 39 

CJoIumbus  Buckeye  Lake  A  Newark  Traction. 

— See  Columbus  Newark  A  Zanesvllle 40 

Columbus  Delaware  A  Marlon  Elec.  RR 41 

Columbus  Delaware  A  Marlon  Ry 41 

Columbus  Edison  Co.— See  Col.  Ry.  A  Lt.  Oo.   39 
Columbus  (Ga.)  Electric  Co 39 
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Columbus  Grove  City  4  Southwestern  Ry. — 

See  Indiana  Columbus  4  Eastern. 40 

Columbus  Interurban  Terminal  Co 40 

Columbus  Kenton  &  Toledo  Traction 138 

Columbus  Light.  Heat  4  Power  Go 40 

Columbus  London  4  Springfield  Ry. — See  In- 
diana Columbus  4  Eastern 40 

Columbus  Magnetic  Springs  4  Northern  Ry 43 

Columbus  Marlon  4  Bueyrus  RR.  Co 41 

Columbus  Mt.  Vernon  A  Manslleld  Tract. — See 

Columb.  New  Albany  A  Johnstown  Tract —  41 
Col  ii inbus  New  Albany  A  Johnstown  Trac.  Co.  41 
Columbus  Newark  <fc  Zanesvllle  Electric  Ry.-.  40 
Columbus  A  Ninth  Ave.  RR. — See  N.  Y.  Rys.  82 
Columbus  Northern  Ry.,  Power  A  Equipment.   41 

Columbus  Power  Co.. 3!) 

Columbus  (Ga.)  RR. — See  Columbus  Elec.  Co.  39 
Columbus  Ry. — See  Columbus  Ry.  A  Lt.  Co..    89 

Columbus  Railway  A  Light  Co. 39 

Columbus  Traction  Co.— See  Col.  Ry.  A  Lt.CO.  40 

Columbus  Urbana  A  Western  Ry 135 

Commonwealth  Avenue  Street  Ry. — See  Mid- 
dlesex A  Boston  Street  Ry 16 

Commonwealth  Pow.,Ry.ALt.Co.  (with  map)  55 
Commonwealth    Power   Co. — See   Consumers' 

Power  Co 55 

Compton  Heights  Union  Depot  &  Merchants' 
Terminal  Ry. — See  United  Railways  Systemll4 

Concord  Maynard  A  Hudson  Street  Ry 57 

Concord  Street  Ry 42 

Coney  Island  A  Brooklyn  RR 22 

Coney  Island  A  Gravesend. — See  Bklyn.  R.  T.  18 
Gonestoga  Traction. — See  Lan.  Co.  Ry.  A  Lt-    8  5 

Connecticut  Company 78 

Connecticut  Ry.  A  Ltg 78 

Connecticut  Valley  Street  Railway 57 

Connellsvllle  Suburban  Street  Ry. — See  West 

Penn    Railways  Co 104 

Conshohor-ken  Ry  —  See  Schuylkill  Valley  ...  97 
Consolidated  Cities  Light,  Power  A  Trac.  Co..  86 

Consolidated  Railway  Co. — See  Conn  Co 78 

Consolidated  Railways    Light    &     Power    Co. 

(Wilmington.  N.  C). ...    ..129 

Consolidated  Ry.  A  Power  (Fayettevllle.N.C.)  135 
Consolidated  Railway  A  Power  Co. — See  Utah 

Light   4   Railway 114 

Consolidated  Traction  of  New  Jersey 77 

Consolidated  Traction  of  Pittsburgh,  Pa 102 

Consumers'  Eleo.  Lt.  A  Power  Co.  'New  Or- 

leans).  —See  United  Gas  &  Electric  Corp 80 

Consumers'  Power  Co 55 

Continental  Passenger  Ry. — See  Union  Trac.   95 

Corning  &  Painted  Post  Street  Ry   42 

Corrliran  Cons.  St.  Ry. — See    K.  C.  St    Ry.    A 

Light 62 

Cortland  County  Traction 42 

County  Traotlon  Co.   (Chicago)... 32 

Crosstown  St.  Ry.  (Buffalo) — See  Inter.  Trac.  22 
Orosstown  St. — See  Columbus  Ry    A  Lt.  Co..    39 

Cumberland  County  Power  &  Lt.  Co. 105 

Cumberland    4    Westernport    Elec.   Co. — See 
Cons.  Cities  Light,  Power  A  Traction  Co 86 

Dallas  Electric  Corporation  42 
alias  Interurban  Electric  Ry 135 

Dallas  Southern  Traction  Co 42 

Danbury  (Conn.)  &  Bethel  Street  Ry 43 

Danville  A  Bioomsb.  St.  Ry. — See  Col.  Power. 

Light   &   Railway 13 

Danville  Consumers'  Coal  Co 26 

Danville  A  East.  Ill   Ry 26 

Danville  &  Northern — See  Danv.  St.  Ry.ALt.  24 

Danville  A  Southeastern  Ry 26 

Danville  (111.)  Street  Ry.  A  Light. 24 

Danville  (Va.)  Traction  &  Power  Co. 135 

Danville  Urbana  A  Champaign  Ry. _.   26 

Darby  Media  &  cluster  Ry.— SeePhlla.Rap.Tr.  94 
Darby  A  Yeadon  St.  Ry.— See  Phlla.  R.  T...  95 
Davton  Covington  *  Plqua  Traction  43 

Dayton  A  Northern  Traction  Co. — See  Indiana 

Columbus  A  Eastern 40 

Dayton  (O.)  Power  &  Light  Co 135 

Dayton  A  Soldiers'  Home  RR. — See  City  Ry.  43 
Dayton  Springfield  A  Urbana  Elec.  Ry. — See 

Ind.  Col.  A  East 40 

Dayton  Sprlngileld  &  Xenla  Southern 43 

Dayton  (O.)  Street  Ry 135 

Dayton  Traction — SeeCln.Day.  ATol.Trao.Co  41 

Dayton  &  Troy  Electric 43 

Dayton  A  West.  Trac. — See  Ind.  Col.  A  East.  40 
Decatur  Gas  &  Elec. — See  Decatur  Ry.  4  Lt.   24 

Deeatur  Rallwav  &  Light  Co 24 

Decatur  Trac  4  Elec— See  Decatur  Ry.  4  Lt.   24 

Dedham  (Mass.)  &  Franklin  St.  Ry ..135 

De  Kalb-Sycamore  Elec. — See  Union  Ry.  Gas 

A  Elec 123 

De  Kalb  .Sycamore  &  Interurban  Trac. — See 

Union  Ry.  Gas  &  Elec 123 

Delaware  County  &  Philadelphia  Elect.  Ry...  98 
Denlson  &  Sherman  Ry. — See  Texas  Trac.  Co.  43 

Denver  City  Tramway 43 

•Denver  Consol.  Tram. — See  Denver  City  Tram.  43 

Denver  4  Inter-Mountain 44 

Denver  4  Northwestern  Rv 43 

Denver  Realty  Co. — See  Denver  City  Tram..  43 
n<  user  Tramway  Pow.  Co.  —See  Den.Cy.Tram  44 
Denver  Tramway  Terminals  Co. — See  Denver 

Cy.Tr 44 

iv *  Moines  City  Ry 44 

Des  Moines  Electrlo  Co 20 

Des  Moines  St.  RR.— See  Des  M.  City  Ry 44 

Des  Moines  Suburban  Ry. — See  Des  M.  City.  44 
Detroit  Electric  Ry. — See  Detroit  United  Ry.   44 

Detroit  4  Flint— See  Detroit  United  Ry 46 

Detroit    Fort   Wayne   4    Belle   Isle   Ry. — See 

Detroit  United  Ry... 46 

Detroit  Jackson  4  Chicago  (with  map) 46 

Detroit    ft    Lake    St.    Clair    Ry.—  See    Det.    4 

Port  Huron  Shore  Line  By.. 46 

Detroit  Lansing  4  Grand  Rapids  Electrlo 135 

Detroit  Monroe  4  Tol.  Short  Line  Ry...  46 
Detroit  4  Northw. — See  Detroit  United  Ry..  48 
Detroit  4  Pontlac  Ry.— See  Detroit  United  Ry  46 
Detroit  A  Port  Huron  Shore  Line  (with  map)..    46 

Detroit  Ry. — See  Detroit  Electrlo  Ry 44 

Detroit  Rochester  Romeo  4  Lake  Orion — See 

Detroit   4   Flint   Ry 44 

Detroit  United  Ry.  (with  map) 4  1 

Detroit  Ypsllantl  Ann  Arbor  4  Jackson  Rv..  18 
Dlghton   Somerset   4   Swansea  St.    Ry. — See 

Globe  St.  Rv 16 

Dixon  A  Eastern  Eleo.  Ry 135 

Dominion  Power  4  Trans.  Co 130 

Dover  Gas  Light  Co. — See  Twin  State  Gas  4 

Electric    Co. 18 

Dover  Somersworth   4   Rochester — See  New 

Hampshire  Traction  Co. 59 

Ooylestown  4  Willow  Grove  Ry. — See  Phila- 
delphia Rapid  Transit  Co .    Pi 

D.  D.  E.  B'dway  4  Bat.— See  Third  Ave.  Sys.   84 

Du  Bols  Electric  4  Traction  Co 4  6 

Duluth  St.  Ry. — See  Duluth  Superior  Tract..    47 

Duluth-Superlor  Traction.. 4  7 

Dunkirk  4  Fredonla  RR.— See  Buffalo  4  Lake 
Erie  Traction  Co 22 
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Dunkirk  St  Ry. — See  Buffalo  4  Lake  Erie  Trac  22 
Duquesne  Traction. — See  Consol.  Traction..  102 

East  Cleveland  Ry.— See  Cleveland  Ry 35 
astern  New   York  RR ...135 

Eastern  Pennsylvania  Rys.  Co.  (with  map)    ..107 

Eastern  Wisconsin  Ry.  4  Light  Co 50 

East  Jersey  St.Ry.— See  Public  Service  Ry 78 

East  Liverpool  Trac.  4  Light  Co 47 

East    Middlesex    Street   Ry 18 

East  Newark  Gas  Light 73 

Bast  Reading  Elec.  Ry. — See  Reading  Tract       97 

East  St.  Louis  4  Suburban  Co.  (with  map) 48 

Bast  Shore  4  Suburban  Ry. — See  San  Fran.- 

Oakland  Terminal  Rys 89 

East  Side  Eleo.  Ry.— See  Kan.  City  Ry.  4  Lt.  62 
East  Side  Traction  Co. — See  Syracuse  R.  T...113 

Easton  Consolidated  Electric 47 

Baston  Palmer  4  Bethlehem  Elec.  Ry. — See 

Easton  Consolidated  Electric 47 

Easton  4  South  Beth  Trans.  Co. — See  Easton 

Consol.   Elec  Co   ._ 47 

Edison    Electric  of  New   Orleans — See  N.   O. 

Railway  4   Light  Co 80 

Eighth  Ave.  RR. — See  New  York  Rys 83 

Electric  City  Ry. — See  Internat.  Trac.  Co 22 

Electric  Traction  (Phlla.  Pa.) — See  Un.  Trac.  95 
Elgin  Aurora  4  Southern  Traction — See  Au- 
rora Elgin  4  Chicago 28 

Elizabeth    New    Brunswick    4    Trenton — See 

Publlo  Service  Corporation 73 

Elizabeth    Plalnfleld    4    Central    Jersey — See 

United  Street  Ry 76 

Elizabeth   4   Rarltan   River  Street  Ry. — See 

United   Street   Ry 76 

Elizabeth  4  Trenton  RR. — Sec  Trenton  Ter- 
minal RR      73 

Ellzabethtown  4  Florin  Street  Ry 85 

Elmlra  Coming  4  Waveriy  Ry 135 

Elmlra  Water,  Light  4  HH. — See  United  Gas 

4  Electric  Co 86 

El  Paso  Electric  Co 48 

Elwood  Elect. — See  Union  Tract,  of  Ind 7 

Elyrla   Grafton    4   Southern — See   Cleveland 

South  Western  4  Columbus  Ry 37 

Elyrla  4  Oberlln— See  Clev.  S.  W.  4  Col 37 

Empire  Pass.  Ry. — See  Union  Trac.  System..   95 

Enhrafft  4  Adamstown  Ry 85 

f.rle  Electric  Motor  Co. — See  Buffalo  4  Lake 

Erie  Traction  Co 22 

Erie  Rapid  Transit  Co. — See  Buffalo  4  Lake 

Erie  Traction  Co 22 

Erie  Traction  Co. 48 

Erie  4  Union  RR ...135 

Escanaba  (Mich  )  Traction  Co 48 

Essex  4  Hudson  Gas  Co 73 

Evansville  4  East.  Elec.  Ry. — See  Evansvllle 

Rys  .Co.  . 48 

Evansvllle  Elec.  Ry. — See  Union  Ry.,  G.4  E.123 
Bvansv     Hend.    &    Owensboro. — See   Evans- 
vllle I'vs  48 

Evansville  Light  Co, — See  Union  Ry.,G.ft  E  .-123 
evansvllle  4  Mt.  Ver.  Elec.  Ry. — See  Evans 

vllle  Rys.  Co 48 

Evansvllle    4     Princeton    Traction    Co. — See 

Union  Ry..  Gas  4  Electric ..123 

isville   Pub.   Scrv.   Co. — Sec   Union    Ry., 

Gas    4    Electric ."..123 

Evansvllle  Railways  Co 48 

Evansvllle  &  Southern  Indiana  Traction  Co. — 

Sec  Union  Ry.,  Gas  4  Electric 123 

Evan.-.vllle  Suburban  4  Newhurgh  Ry 48 

Evansvllle  Term.  Ry. — See  Evansville  Rys. Co.  48 
Everett  Ry.  4  Electric  Co. — See  Everett  Ry. 

Light  4  Water  Co 120 

Everett  Ry  .  Light  4  Water  Co 120 

Everett  4  Tacoma  Ry _     135 

Everett  Water  Co. — See  Ever.  Ry.  Lt.  4  Wat. 120 

Pair  Haven  4  Westvllle  RR. — See  Conn  Co.  78 
*  alrmont  4  Clarksburg  Trac.  Co. — See  Monon- 

gahcla  Valley  Tract  ion 50 

Fairmont      4      Mannlngton      Traction. — See 

Monougahcla  Valley  Traction 50 

Falrmount  Park   4   Haddington  Pas      Ry. — 

See  Hestonvllle  Mantua  4  Falrmount 95 

Falrmount  Park  Transportation  Co 93 

Fargo   4  Moorehead  Street  Rv.  Co. 50 

Farmlngton  Street  Ry. — See  Conn.  Co 78 

Federal  Light  4  Traction  Co 84 

Federal   Street    4    Pleasant   Valley    Ry. — See 

United  Traction  Svstem,  Pittsburgh  102 

Felicity   &    Bethel   It  It  — Sec  C in.  Georgetown 

4  Portsmouth  34 

Ferries  4  Cliff  House  Ry.— See  United  RR.  of 

San   Francisco 118 

Flndlay  Street  Ry. — See  Toledo  Bowling  Green 

4  Souti.c-i-n  Traction.. 127 

FlshUIU  BlectiiC  Ry 50 

Fltchburg  4  Leominster  Street  Ry.  50 

Fitzgerald  4  Oellla  Electric  Ry 135 

Flushing  4  College  Point  Elec.  Ry. — See  N.  Y. 

4  CJucens  Co 66 

Fond  du  Las  4  Oshkosh  Elec.  Ry. — See  East- 
ern Wisconsin  Ry.  4  Light  Co 50 

Fond  du  Lac  St.   Ry.  4  Light.— See  Eastern 

Wisconsin  Ry.  4  Light  Co 50 

Forest  City  Street  Ry.  -See  Cleveland  Ry____  35 
Fort  Dodge  Des  Moines  4  Southern  RR. — See 

"Railroad  and   Industrial"  Section. 
Fort  George  4  Eleventh  Ave.  RR. — See  New 

York  Rys...       ._ 83 

Fort  Pitt  Traction — See  Consol.  Trac.  (Pitts.)  102 
Fort  Scott  Gas  4  Electric  Co. .  50 

Fort  Smith  Light  4  Traction  Co...  50 

Ft.  Wayne  Blutlton  4  Marlon  Traction  Co. — 

See  Ft.  Wayne  4  Nor.  Ind.  Trac.  50 

Ft.  Wayne  4  Northern  Indiana  Traction  50 

Fort  Wayne  4  Springfield  Ry.  Co  51 

Fort    Wayne   Traction   Co. — See    Ft.    Wayne 

4  Northern  Indiana  Traction  Co  50 

Fort  Wayne  Van  Wert  4  Lima  Trac.  Co  41 

Ft.  Wayne  4  Wabash  Valley  Trac  Co.^See 

Ft.  Wayne  4  Northern  Indiana  Traotlon  50 
Fort  Wortli  Southern  Trac  — See  Nor.  Tex  El  51 
Fortv -second    Street    4    Grand    Street    Ferry 

RR.— See  New  York  Rys '    «3 

Forty-second  St.  Manhatv.  4  St. Nicholas  Ave. 

Ry.— See  Third  Avenue  System   .  84 

Framlngham    Southboro    4     Marlboro    Street 

Ry.— See  Boston  4  Worcester  Str.  Ry  ...  18 
Framlngham  Union  Street  Ry.— See  Boston  4 

Worcester  Street   Ry .  is 

Frankford  4  Southwark  Passenger  Ry".— See 

Union  Traction  System. .  _  '  9;> 

Frankford  Tacony  4  Holmesburg  Ry       fls 

Frederick     4     MIddk-town     RR.— -See     Fred- 
erick RR si 

Frederick    RR 1.1"  51 

Freeport  Railway  4  Light  Co 51 

Freeport  Ry..  Light  4  Power  Co. ^See  Free- 
port  Ry.  4  Light  Co 51 

Fresno  City  Ry  — See  Fresno  Traction  Co  51 

Fresno  Hanford  4  Summit  Lake  Inter...  135 

Fresno  Traction  Co ..  51 
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Fresno  Gas  4  Electric  Light  Co. — See  Pacific 
Gas  4  Electric  Co.. lie 

Front  4  5th  St.  Ry. — See  Unit. Trac. fReadlng)  87 
Frontier  Elec.  Ry. — See  Internat.  Trac.  Co..  22 
Frostburg  Eckbardt  4  Cumberland  Elec.  Ry. 

— See  Cumberland  4  Westernport 86 

Fulton  Elevated — See  Brooklyn  Rap.  Tran 18 

/"Jalnenvllle  Railway  4  Power 51 

*-*aleaburg     Electric    Motor     4    Power — See 

Galesburg  Ry.  4  Light  Co 27 

Galesburg  Gas  4  El. Co. — SeeGales.Ry.4Lt. Co.  27 

Galesburg  4  Kewanee  Electric  Ry 63 

Galesburg  Ry.  4  Light  Co 27 

Galveston  Electric  Co 52 

Galveston- Houston  Elec.  Co 52 

Galveston- Houston  Elec.  Ry 52 

Gardner  Westminster  4  Fitch.  St.  Ry 57 

Gary   4   Connect.   Rys.   (with  map). 52 

Gary  4  Interurban  Ry.  'with  map) 52 

Gas  4  Electric  Co.  of  Bergen  County 76 

Gas  Light  Co.   of  New   Brunswick — See  New 

Brunswick  Light,  Heat  4  Power 76 

Geary  Street  Park  4  Ocean  RR lis 

General  Gas  &  Electric  Co 86 

Geneva  4  Auburn 52 

Geneva  Waterloo  S.  F.  4  Cayuga  Lake  Trac- 
tion.— See  Geneva  4  Auburn 52 

Georgetown   4  Lexington  Traction  Co. — See 

Kentucky  Trac.  4  Term 65 

Georgetown  Rowley  4  Ipswich — See  Bay  State 

Street  Ry._.    i« 

Georgetown  4  Tcnallytown  Ry. — See  Wash. 

Ry.   4  Elec ..12 

Georgia-Carolina    Invest.    Co. — See    Augusta- 
Aiken  Ry.  4  Elec.  Corp n 

Georgia-Carolina    Power    Co. -See    Aug. -Aiken 

Ry.  &  Elec.  Corp 11 

Georgia  Elec.  Light  Co. — See  Ga.  Ry.  4  El..  9 

Georgia  Lt.,  Pow.  4  Rys 68 

Georgia  Ry.  4  Electric  Co s 

Georgia  Ry.  4  Power  Co.. 9 

Germantown  Pass    Ry. — See  Union  Trac.  Sys.  95 

Gettysburg  Transit  Co 135 

Glen's  Falls  Sandy  Hill  4  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 5 

Globe  Street  Ry. — See  Old  Colony  Street  Ry.  10 

Gloucester  Essex  4  Beverly — See  Bay  State..  16 

Gloucester  4  Rockport — See  Bay  State 16 

Gloucester  St.  Ry. — See  Bay  State  Street  1  'i 
Golf's   Falls  Lltch.    4  Hud. — See  Man.   Trac. 

Lt    4  Power 88 

Gogebic   4   Iron  Counties   Ry.    4   Light — 

Ironwood  4  Bessemer  Ry.  4  Lt Gl 

Goshen  South   Bend   4  Chic.  RR. — See  Gary 

Connecting    Rys 52 

Grand  Rapids  Gd.  Haven  4  Muskegon  Ry  57 

Grand  Rapids  Holland  4  Chic.  Ry 55 

Grand  Rapids  Holland  4  Lake  Michigan  Ry. 

— See  Gr.  Raolds  Holland  4  Chicago  Ry  55 
Grand  Raplds-Muskegon  Power  Co. — See  Con- 
sumers' Power  Co 5.') 

Grand  Rapids  Ry   "'_'  55 

Grand  St.  4  Newtown — See  Bkln.  Rap.  Tran.  18 
Grays  Harbor  Ry.  4  Light  Co. — See  Federal 

Light  4  Traction  Co 81 

Great  Falls  4  Old  Dominion  RR.  Co ...128 

Green  Bay  Gas  4  Elect.  Co. — See  Wise  Pub. 

Serv .  Co 57 

Green  Bay  Trac.  Co. — See  Wise  Pub.  Serv.  Co.  57 
Greene  4  Coates  Sts.  Philadelphia  Passenger 

Ry. — See  Union  Traction  System 95 

Greenfield  Dcerneld  4  Northampton  St.  Ry 

—Conn.  Valley  St.  Ry 57 

Greenfield    4    Turner's    Falls    St.     Ry. — See 

Conn.  Valley  St.   Ry 57 

Greenp.  4  Lorlmer  St. — See  Bkln.  Rap.  Tran  18 
Greensboro  Electric  Co. — See  North  Car.  Pub- 
lic Service  Co 57 

Greenville  Spartanburg  4  Anderson  Ry.  58 

Greenville  (S.  C.)  Traction  Co 58 

Greenwich   4  Schuylersv'lle  Elec.   RR — See 

Hudson  V alley  Ry 5 

Greenwich  Tramway  Co. — See  Conn.  Co 78 

Groton  4  Stonington  St.  Ry. — Sec  Norwich  4 

Westerly  Traction  Co 87 

Gulfport  4  Mississippi  Coast  Traction  Co...."  58 

Guthrie  St.  Ry. — See  Oklahoma  Ry 90 


tfagcrstown  4  Boonsboro   Ry. — See  Hagers 
**     town  Ry... 58 

rlagerstown  4  Myersvllle Ry. — See  Hagers. Ry  58 
Hagerstown  4  Northern  Ry.— See  Hagers.  Ry.   5s 

Hagerstown    Ry 58 

Halifax  Electric  Tram ".  132 

Hamburg  Ry.  Co.  — See  Buff.  4  L.  Erie  Trac  "  22 
Hamilton  4  Llndenwald  El.  Trans. — See  Cln 

Dayton  4  Toledo  Traction .  41 

Hammond  Chicago  Heights  4  Southern 135 

Hammond  Whiting  4  East  Chic.  Ry 30 

Hampshire     4     Worcester     Street     Ry.— See 

Ware  4  Brookfleld  St.  Ry .      ..  130 

Hanover  4  McSherrvstown  St.  Rv.    ..  58 

Harrlsburg  City  Pass— See  Harrlsburg  Trac.  58 
Harrlsburg  Elec.  Service  Co. — See  United  Gas 

4  Eleo.  Corp 86 

Harris!).  &  Hummelst. — See  Cent.  Penn.  Trac.  58 
Harrlsburg  Lt..  Ht.  4  Pow. — sec  Harrisburg 

Electric  Service  Oo     .._._.  86 

Harrlsburg    4    Mechanlcsburg   Electric   Ry. — 

See  Valley  Traction  Co 58 

Harrlsburg    Traction .      58 

Hartford    Manchester    4    Rockvllle   Tramway 

— See  Connecticut  Co 78 

Hartford  4  Springfield  St.  Ry ITT  1 20 

Hartford  Street  Ry. — See  Connecticut  Co 78 

Hatttesburg   Traction   Co. — See    Meridian    Lt. 

4  Ry.  Co... 86 

Havana    Electric    Ry.    (Cuba) — See    Havana 

Bloc.  Ry..  Lt.   4  Pow 132 

Havana  Bleo.  Light   4  Pow.  Co 132 

Haverhill   4  Ameebury  Street  Ry. — Sec  New 

Hampshire  Elec.  Rys... 59 

--rate  St.  Rv.'       16 
Haverhill  Georget.  4  Danv.— See  Bay  State  St.  16 

Hrlrna  Light  A  Railway  Co 59 

Henderson  Traction  Co .      .59 

Herkimer  Monawk   lllon   4   Frank.   Elec.  Ry. 

— See  Utlca  4  Mohawk  Valley  Ry. Ill 

Hestonvllle  Mantua  4  Falrmount  Pass.  Ry       95 

Hocklng-Sunday  Creek  Traction 135 

Holyoke  Street  Ry 59 

Honolulu  Rapid  Transit  4  Land  Co I      ~132 

I  Hoosao  Ry.— See  Berkshire  St.  Ry     79 

Hoostck  Falls  RR. — See  Vermont  Co..  '      79 

Hot  Springs  Street  Rv.. 59 

Houghton    County    Street    Ry.    (Mich.) — See 

Houghton    County    Traction   Co 58 

Houghton  County  Traction  Co 59 

Houston   Electric  Co 52 

Houston   Gas   4   Fuel  Co. — See  United  Gas  4 

Bleo.  Corp 86 

Hudson  River  4  Eastern  Traction  Co  90 
Hudson  River  Traction  Co. — See  N.J.  A  Hud- 
son River  Ry.  4  Ferry  Co 77 
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Hudson  County  cas  Co 7.1 

Sc  i  ii.h.  d  i  raotlon  Co.     B 

Humboldt    1  inn-It    Co    -.------    48 

Hum    &  Chart,  mi     See  Ohio  Valley  Electric 
Ry.Co.  9;s 

Huntington  Jilt.— See  L.  I.  Cons.  Elec.  Cos..   00 

13 

iiuioi*  i  t-uuai  Traction  Co - 20 

Illinois  Traction  Co.  (with map)  ...  2-1 

mm,.  .v  Electric    See  Railway  A 

Indus) 
Illinois   Valley   Ry.  Co. — See  Chicago  Ottawa 

a  Peoria --  27 

iiiinoi-  u  eaten  Ry.  Co — 20 

Indiana  Columbus  A  Eastern  Traction  Co 40 

Indiana    Northern    Traction   Co. — See  Union 

Traction  Co.  o    lnd.. --     7 

Indiana    Ry.     See    Chlcatto   South     Bend     & 

I  mil. mil  Ry       .  -  >22 

Ion  Trao. 

-  - 7 

Indianapolis  Chic.  *  Meridian   Rj    -.135 

Indianapolis  A  Cincinnati  Traction  Co 01 

Indianapolis  Coal*Trac.  Co.— See  Terre  Haute 

lnd.  A  East 00 

Indianapolis  Columbus  A  South.  Trac.  Co 39 

Indian  h  dsv.   &  Dan\ .   I  lee.    Ry. — 

Haute  lnd.  i  -  - 00 

Indianapolis  Crawfordsvllle  A  West.  Trac.  Co. 

lwi  irdsv.A  Danville  Elec.RyOl 
Indianapolis    A    Eastern    Ry.   Co. — See  Terre 

Haute  lnd    A  East 00 

Indianapolis  A  Greenfield  Rapid  Transit — See 

Haute  Indlanap    &  Eastern  ity 60 

Indianapolis  &  Louisville  Trac.  Ry 67 

inapolls    &   Louisville   Traction   Co. — See 

•  Indianapolis  A  Louisville  Trac.  Ry 67 

Indianapolis  &  Martinsville  Rapid  iranslt  Co     61 
Indianapolis  Newcastle  &  Eastern  Trac.  Co. ..  01 
ip.    Newcastle    A   Toledo  El.   ity. — See 

I  ml'.  Newc.  &  East.  Trac.  Co. 
Indianapolis     Northern     Traction     Co. — See 

Union  Traction  Co.  of  lnd —  --     7 

Indianapolis  A  Northwestern  Traction  Co.  61 
lnd.  ShelbyvTle  A  Southeastern  Traction  Co. 

— See  lnd.  A  Cin.  Traction  Co. 61 

Indianapolis    A   Southeastern  Traction  Co. — 

See  lnd.  A  Cln.  Traction 61 

Indianapolis  Street  Ry 60 

Indianapolis  Traction  A  Terminal  Co 60 

Indianapolis    A    Western    Traction    Co. — See 

Terre  Haute  lnd.  A  East.  Traction 60 

Inter-Mountain    Ry. — See    Denver    &    Inter- 
Mountain    RR 44 

International  Ry. — See  Inter.  Traction  Co 22 

International  Traction  Co.  (Buffalo) 22 

Intemat.  Trac.  Rys. — See  Int.  Trac.  Co. 22 

International  Transit  Co.(Sault  Ste.  Marie) — 135 

Inter  State  Consolidated  Street  Ry 87 

inter-State  Public  Service 135 

Interstate  Railways  Co 96 

Inter-Urban  Ry.  (Des  Moines).. —  44 

Interurban  Ry.  A  Terminal  Co 35 

Iowa  City  Ottumwa  A  S.  E.  Electrlo 135 

Iowa  A  Illinois  Ry    Co -- 43 

Iowa  Railway  A  Light  Co --   23 

Ironwood  A  Bessemer  Ry.  A  Lt 61 

Ithaca  Street  Ry. — 61 

Jackson  Consolidated  Traction  Co. — See  Mich. 
United   Rys. - 62 

Jackson    A  Battle   Creek   Traction    Co. — Set' 

Michigan   United   Rys. —    62 

Jackson  (Miss.)  Light  A  Traction  Co 62 

Jackson  (Tenn.)  Ry.  A  Light  Co... 62 

Jacksonville   (Fla.)   Elec.  Co. — See  Jacksonv. 

Traction  Co 62 

Jacksonville  (Fla.)  Traction  Co.- - 62 

Jacksonville    Gas,    Light    A    Coke    Co. — See 

Jacksonville  Ry.  A  Light  Co - 26 

Jacksonville  Ry.  A  Light  Co 26 

Jamestown  Street  Ry 62 

Janesville  (U  Is.)  Traction  Co. — See  Union  Ry., 

Gas  A  Electric - 123 

Jersey  Central  Traction  Co 63 

Jersey  City  A  Bergen  RR. — See  Cons.  Trac.  Co.  77 
Jersey  City   Harrison   A   Kearney   Ry.   Co. — 

See  Consolidated  Traction  of  New  Jersey 77 

Jersey  City  Hob.  A  Pat.— See  Pub.  Serv.  Ry..  76 
Johnstown  Pass.  Ry. — See  Johnstown  Trac.   93 

Johnstown  Traction  Co 93 

Jollet  Plalnfleld  A  Aurora  RR. — See  Jollet  A 

Southern  Trac.  Co 62 

Jollet  RR. — See  Chicago  A  Jollet  Electric  Ry.  92 

jollet  A  Southern  Trac.  Co 62 

Joplln  A  Pittsburgh  Ry.  Co 99 

Kanawha  Valley  Traction  Co - 93 
ansas  City  Elev.  Ry.— See  K  C.  Ry.  A  Lt..  62 
Kansas  Clty-Leavenworth    RR  — See   Kansas 

City-Western   Ry 63 

Kansas  City  Outer  Belt  A  Elec.  Ry. ..135 

Kansas  City  Railway  A  Light  Co 62 

Kans.  City   A  Westport  Belt  Ry. — See  Kan. 

City  Ry.  A  Light 6? 

Kansas  City-Western  Ry 63 

Kenosha  Electric  Ry - 63 

Kentucky  Ry.  Traction 135 

Kentucky  Securities  Corporation 65 

Kentucky  Trac.  A  Term.  Co. — See  Kentucky 

Securities  Corporation. — 65 

Keokuk  (Iowa)  ElectrlcCo.. 63 

Key  West  Electric  Co ---   64 

Klngsbrldge  RR.— See  Union  Ry 84 

Kings  Co.  Elevated — See  Bklyn.  Union  Elev..  21 

Kings  Co.  Traction — See  Nassau  Electric 21 

Kingston  City  RR. — See  Kingston  Cons.  Ry.  64 

K I neston  Consolidated  RR.. 64 

Klttannlng    A  Ford   City — See    West    Perm 

Trac - 104 

Knoxvllle  Ry.  A  Light  Co... 64 

Knoxv'lle  Traction — See  Knox.  Ry.ALt.  Co.  64 
Kokomo  Frankfort  A  Western  Trac.  Co. — See 

Kokomo  Marlon  A  Western  Trac.  Co 64 

Kokomo  Marlon  A  Western  Traction  Co 64 

Kokomo    Public    Utilities   Co. — See   Kokomo 

Marlon  A  West 64 

Kokomo    Ry.    A    Light    Co. — See    Kokomo 

Marion  A  Western  Traction  Co 64 

Kut/.town     A     Fleetwood     Street     Ry. — See 

Allentown  A  Reading 7 

Lackawanna  Vail.  Trac. — See  Scranton  Ry..  93 
acka wanna  A  Wyoming  Vail.  Rap.  Tr.  Co..  120 

Laconia  Street  Ry 64 

Lacrosse  City  Ry 64 

Lafayette    A    Logansport   Traction — See    Ft. 

Wayne  A  Nor.  lnd.  Trac 50 

Lafayette    Street     Ry.— See    Ft.     Wayne    A 

Northern  Indiana  Traction  Co 50 

Lake  Charles  Ry.  Light  A  Water  Works 64 

Lake  Erie  Bowling  Green  A  Napoleon  Ry 18 

Lake  Erie  Trac.  Co.— See  Buff.  A  L.  Erie  Trac.  22 
Lake  Erie  A  Youngstown 135 
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Lake   Roland    Elevated — See   United    Rys.    A 
Electric  Co.  or  Baltimore ll 

Lake  Shore   Elcculc    (Cleveland)    (with    map).    37 
Lakeside      Ry.,      Mahanoy     City,      Pa. — See 

Schuylkill    Traction 52 

Lake   Street    Elevated    liil. — See   Chicago    A 

Oak  Park  Elevated  Ry 31 

Lake  View  L.  A  linpt.  Co.      See  Canton-Akron 

Cons.   Ry 5 

Lake  View  Traction  Co.  (Memphis) 135 

Lancaster  City  RR. — See  Lan.  Co.  Ry.  A  Ll.Co  8  5 

Lancaster  A  Columbia .  *r> 

Lancaster  county  Ry.  A  Lt.  Co. — See  United 

,   Gas  .v   Electrlo  Corn   88 

Lancaster  A  Eastern  Ry 85 

Lancaster  Gas   Light    A   Fuel   Co. — See   Lan- 
caster County  Ry.  A  Light  Co 85 

Lancaster  Mechanlcsburg   A   New   Holland 85 

Lancaster  Petersburgh  A  Manhelm 85 

Lancaster  A  Quarryvllle  Street  Ry 85 

Lancaster  A  Rocky  Springs  Ry 85 

Lancaster  Trac.  Co. — See  Lane.  Co.  Ry.  A  Lt.  85 

Lancaster  Willow  St.  Lam.  A  Stras.  Ry 85 

Lancaster  A  Yoii<  Furnace  Street  Ry 65 

Lansing  A  Jackson  Ry.  Co. — See  Mich.  Un. Rys   02 
La  Pone  A  Mich.  City  Ry. — See  Nor.  lnd.  Ry.  122 

Las  Vegas  Railway  A  Power  Co 135 

Las  Vegas  Transit  Co.— See  Fed.  Lt.  A  Tr 84 

Lawrence  &  Reading  —  Sec  May  State  St.  Ry..    10 
Lebanon  Valley  St  Ry. — See  Reading  Trans  Co.  98 

Lehigh  Traction 59 

Lehigh  Val.  Trac— See  Lehigh  Val.  Tran.  Co.     7 

Lehigh  Valley  Transit  Co.  (with  map) 7 

Leominster  A  Clinton  St.  Ry. — See  Worcester 

Cons.  St.  Ry 80 

Leominster    Shirley     A    Ayer    St.     Ry. — See 

Fltchburg  A  Leominster  Street  Ry 50 

Lewlsburg  Milton  A  Watsontown  Passenger  Ry  70 
Lewlston     A     Auburn     RR. — See     Lewlston 

Augusta  A  Watervllle 107 

Lewlston  Augusta  A  Watervllle  St.  Ry 107 

Lewlston    Biunswlck    A    Bath    St.    Ry. — See 

Lewlst.  Aug.  A  Waterv.  St.  Ry 107 

Lewlston  Connecting  Bridge. — See  Int.  Trac.    22 

Lewlston  A  Youngstown  Frontier  RR 87 

Lewlstown  A  Reedsvllle  Elec.  Ry 65 

Lexington   Avenue    A   Pavonla   Ferry   Ry. — 

See  New  York  Rys 82 

Lexington   A  Boston  St.  Ry. — See  Middlesex 

A  Boston. 10 

Lexington  A  Interurban  Rys. — See  Kentucky 

Securities  Corporation 65 

Lexington  Ry.— See  Kentucky  Trac.  A  Term.  65 
Lexington  Utilities  Co. — See  Ky.  Seour.  Corp.  65 

Lima  Electric  Ry.  A  Light 41 

Lima  Flndlay  A  Toledo — See  Western  Ohio  Ry.  65 

Llma-Honeove  Electric  Light  A  RR 135 

Lima  A  Toledo  Trac.  Co. — See  Ohio  Elec.  Ry.  40 

Lima  Urban  Ry 135 

Lincoln  (Neb.)  Traction 65 

Llndell  Ry. — See  Untted  Railways  Co 114 

Llnglestown  A  Blue  Mtn. — See  Cent.  Pa.  Trac.   58 

Little  Falls  (N.  Y.)   A  Johnstown  RR 135 

Little  Rock  Railway  A  ElectrlcCo 65 

Lockport  A  Olcott — See  Internat.  Traction..   22 
Lombard    A    South    Street    Passenger  Ry: — 

See  Frankford  A  Southwark  Passenger  Ry.    95 
Lonaconlng    Midland    A   Frostburg    Ry. — See 

Cumberland  A  Westernport 86 

London  A  Lake  Erie  Ry.  A  Transportation..  132 

London  (Canada)  Street  Ry 132 

Long  Island  Consol.  Electrical  Cos 60 

Long  Island  Electric  Ry 66 

Long  island  Trac. — See  Brooklyn  Rap.  Tr 18 

Lookout  Mtn.  Ry. — See  Chatt.  Ry.  A  Lt.  Co..   72 
LoralnACIeveland  RR. — See  Lake  Shore  Elec  .   37 

Lorain  St    RR. — See  Lake  Shore  Elec.  Ry 39 

Los  Angeles  Hermosa  Beach  A  Redondo — See 

Pac.  Elec.  Ry 66 

Los  Angeles  Interurban  Ry. — See  Pac.  El.  Ry.   66 

Los  Angeles  Paclflo  Co. — See  Pac.  Elec.  Ry 66 

Los  Angeles  Pao.  RR. — See  Pac.  Elec.  Ry 66 

Los  Angeles  A  Pasadena  Elec.   Ry. — See  Pa- 
cific Electric  Ry 66 

Los  Angeles  Ry. — See  Los  Angeles  Ry.  Corp..   67 

Los  Angeles  Ry.  Corp 67 

Los  Angeles  A  Redondo  Ry. — See  Pac.  El.  Ry.   66 

Los  Angel  c  Trac. — See  Los  Ang.  Ry.  Corp 67 

Louisville  City  Ry. — See  Loulsv    Tract.  Co..   67 
Louisville  A  Eastern  RR. — See  Loulsv.  Tr.  Co.   67 
Louisville     A    Interurban    Ry. — See    Louis- 
ville Traction  Co 67 

Louisville  A  Nor.  Ry.  A  Ltg.  Co 67 

Louisville  Ry. — See  Louisville  Traction  Co 67 

Louisville  A  Southern  Indiana  Traction  Co 67 

Louisville  Traction  Co 67 

Lowell  A  F'tchburg  Street  Ry 68 

Lowell  Lawrence  A  Haver. — See  Bay  State  St.    16 

Low  Fare  Ry. — See  Cleveland  Ry 35 

Lynchburg  Trac.  A  Light. — See  Amer.  Rys..  93 
Lynn  A  Boston  RR. — See  Bay  State  St.  Ry..   10 

Macon   Electric    Light    A   Ry. — See   Macon 
Ry.  A  Light  Co. 68 

Macon  Gas  Co 68 

Macon  Railway  A  Light  Co 68 

Madison  County  Light  A  Power   Co 27 

Madison  A  Interurban  Trac.  Co. — See  South. 

Wisconsin   Ry.  Co 68 

Mahoning  A  Shenango  Ry.  A  Light  Co. — See 

Republic  Ry.  A  Lt.  Co.   (with  map) 130 

Mahoning  Val.  S.  E. — See  Rep.  Ry.  A  Lt 130 

Manchester  A  Deny  St.  Ry.— See  Man.  Trac. 

Light  A  Power 68 

Manchester  Street  Ry. — See  Manchester  Tract. 

Light  A  Power 68 

Manchester  Traction  Light  A  Power  Co 68 

Manhattan  Bridge  (N.  Y.)  3-Cent  Fare  Line.. 135 

Manhattan  A  Jamaica  Ry 06 

Manhattan    Ry  — See   'Railway    A 

Industrial"  Section. 

Manila  Electric  RR.  A  Lighting  Corp 132 

Manila  Suburban  Rys 132 

Manistee  Light  A  Traction 68 

Mansfleid  Railway  Light  A  Power  Co 37 

Marlon  Bluffton  A  Eastern  Traction  Co 13 

Marlon  City  Ry. — See  Un.  Tr.  of  lnd 7 

Marlon  Railway  Light  A  Power  Co 41 

Marlon  A  Suburban  Ry.  Co 41 

Marlon  A  Western  Ry.  Lt.  A  Pow.  Co 41 

Market  St.  El.  Pass.  Ry.— See  Phlla.  Rap.  Tr.  94 
Market  St.  Ry. — See  United  RR.  of  San  Fran_118 
Marlboro   A  Westboro  Street  Ry. — See  Wor- 
cester Consolidated  Street  Ry. 80 

Marquette  County  Gas  A  Electric  Co 61 

Marseilles  Water  A  Light  Co 27 

Marshalltown   (Iowa)    Lt.,   Pow.    A   Ry. — See 

Iowa  Ry.  A  Light  Co 23 

Maryland  Electric  Rys 12 

Marysvllle-Colusa  Branch — See  Nor.  Elec.  Ry.119 

Mason  City  A  Clear  Lake   RR 69 

Massachusetts  Electric  Companies  (with  map).   16 
Mass.  Northeastern  St.  Ry. — See  New  Hamp. 

Elec.  Rys 59 

Massachusetts  Northern  Rys 57 
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Mattoon  City  Ry.  Co. — See  Cent.  111.  P.  S.  Co.   69 

M.iuiucc  Valley  Railways  <v  Light  Co 126 

Meadvllle  A  Cambridge  Springs  Street  Ry 69 

Meadvllle  A  Conncaut  Lake  Traction. — See 
North  Western  Pennsylvania  Ry. 69 

Meadvllle  d*a. I  Trac;.  —See  Northw.  Penn.  Ry.  69 
Media  Glen   Riddle  A   Rockdale — See  United 

Power  A  Transportation 97 

Memphis  Street  Ry 09 

Menominee  &   Marinette  Light  A  fraction 135 

Mercer  Co.  Traction — See  Trenton  St.  Ry  .  98 
Merchants"  Electric  Light  Co. — See  New  Or- 
leans Railway  Co 80 

Meriden  Horse  RR. — See  Conn.  Co 78 

Merlden  Southlngton   A  Compounce  Tram.— 

See  Connecticut  Co 78 

Meridian  Light  A  Ry.  Co. — See  Consol.  Cities 

Light  Power  A  Traction 86 

Mesaba  Electrlo  Ry 69 

Mesaba  Ry. — See  Mesaba  El.  Ry 69 

Met.  Crosstovvn  RR. — Sec  New  York  Rys 82 

Metropolitan  Elec. — See  United  Tr.  of  Reading  97 

Metropolitan  RR. — See  Wash.  Ry.  A  Eleo 128 

Metropolitan  St.  Ry. — See  Kansas  City  Ry.  A 

Light  Co 02 

Metropolitan  St.  Ry.  (N.  Y.) — See  N.  Y.  Rys.  82 
Metropolitan  West  Side  Elev.  Ry.  (Chicago)..  32 

Mexican  Light  A  Power,  Ltd 135 

Mexican  Tramways  Co 135 

Mexico  Santa  Fe  A  Perry  Traction 135 

Mlamlsburg  A  Germantown — See  Cin.  Day- 
ton  A  Toledo 41 

Michigan  City  Traction  Co. — See  Chicago  Sou. 

Bend  A  Northern  Indiana 122 

Michigan  Light  Co 55 

Mich.  Rys. — See  Mich.  United  Trac 62 

Michigan  Traction — SeeMlch.  United  Rys 62 

Michigan  United  Rys.  Co. — See  Mich.  Un.  Tr.   62 

Michigan  United  Traction 02 

Mid-Crosstown  Ry.  Co 83 

Mlddleb.  Wareham  A  Buzzard's  Bay  St.  Ry. — 

See  New  Bedford  A  Onset  St.  Ry 77 

Middlesex  A  Boston  Street  Ry 16 

Middlesex  Elec.  Light  A  Power  Co 73 

Middlesex  A  Somerset  Trac. — See  Pub. Serv. Ry  76 
Mlddletowu  II .  A  S. — See  Harrisb.  Traction..  58 
Mlddletown  (Conn.)  St.  Ry.  — See  Conn.  Co..  78 
Milford  Attlcborough  A  Woonsocket  St.  Ry. — 

See  N.  E.  Invest.  A  Sec 80 

Milford   Holllston   A   Framlngham  St.   Ry. — 

See  Milford  A  Uxbrldge  Street  Ry 69 

Milford  A  Uxbrldge  Street  Ry 69 

Miller's  River  Street  Ry 57 

Mlllvale  Etna  A  Sharpsburg  Street  Ry. — See 

Allegheny   Traction 102 

Mlllvllle  Traction 70 

Milwaukee  Electric  Ry.  A  Light 70 

Milwaukee  Light.  Heat  A  Trac... 70 

Milwaukee  Northern  Ry .     24 

Milwaukee  st.  Ry.— See  Mllw.  Elec.  Ry.  A  Lt     70 

Mineral  Wells  Electric  Co 135 

Minneapolis  A  St.  P.  Sub. — See  Twin  C.R.T  70 
Minneapolis  St.  Ry. — See  Twin  City  Rap.  Tr.  70 
Minn.  St.  Paul  Roch.  A  Dubuque  Elec.  Trac.   71 

Miss.  Valley  Interurban  Ry 135 

Missouri  A  Kansas  Interurban  Ry .      63 

Missouri  Electric  RR 114 

Missouri  Water,  Light  A  Traction  Co 135 

Mobile  Light  A  RR.. 71 

Mobile  St.  RR.— See  Mobile  Light  &  RR 71 

Monmouth  County    .lectric 06 

Monongahela  Street  Railway 102 

Monongahcla  Valley  Traction  Co 50 

Monterey  (Mex.)   Railway,  Light  A  Power 135 

Montgomery  Co.  Pass.  Ry. — See  Schuyl.  V.  Tr.  97 

Montgomery  Light  A  Trac.  Co 71 

Montgomery  Rapid  Transit 135 

Montgomery  (Pa.)   Traction  Co. — See  Lehigh 

Valley  Transit 7 

Montgomery  St.  Ry. — See  Mont.  (Ala.)  Lt.  A 

Trac.  Co 71 

Montgomery  (Ala.)  Trac.  Co. — See  Montgom- 
ery Light  A  Trac.  Co 71 

Montreal  Street  Ry. — See  Mont.  Tramways..  132 

Montreal  Tramways  Co 132 

Montreal  Tramways   A  Power — See  Montreal 

Tramways 132 

MontvUle  St.  Ry. — See  Conn.  Co 78 

Montoursvllle  Pass.  Ry 71 

Morningslde  El.  St.  Ry. — Sec  Consol.  Trac 104 

Morris  County  Traction  Co 71 

Morristown  Gas  Light  Co 73 

Mt.  Hood  Ry.   A  Power — See  Port.  Ry.,  Lt. 

A  Power  Co... 107 

Mt.  Oliver  Incline  Plane  Ry.— See  P.   A   B. 

Traction  system ...102 

Mt.  Washington  Street  Ry.— See  Pitts  Rwys  100 
Mousam  River  RR. — See  Atl.  Shore  Ry.  ...116 
Muncle  Hartford  A  Ft.  Wayne  Trac.  Co. — See 

Union  Traction  Co.  of  lnd 7 

Muncle  A  Portland  Traction  Co   105 

Muncle    A    Union    Cltv     Traction     Co. — See 

Union  Traction  Co.  of  lnd 7 

Muscatine  Lt.  A  Trac.  Co. — See  Unit. Lt.ARys.  57 

Muskegon  Traction  A  Lighting  Co 71 

Muskogee  Electric  Traction 71 

Myersv.  A  Catoctin  Ry. — See  Fred.  RR 51 

Mystic  Val.  St.  Ry.— See  Bay  State  St.  Ry...   16 

Narragansett  Pier  RR. — See  Rhode  Island  Co.  79 
ashua  Street  Ry 18 

Nashville  A  Edgefield    RR. — See   Nashv.  Ry. 

A  Light  Co 72 

Nashville-Galiatln  Inter.  Ry 135 

Nashville  Ry.  A  Light  Co 72 

Nashville  Street  Ry . — See  Nashv.  Ry .  A  Lt.  Co. 72 

Nassau   Electric  RR 21 

Natchez   Electric  St.   Ry.   A  Power  Co — See 

Southern  Ry.  A  Light .   72 

Natlck  *  Cochltuate  Street  Ry. — See  Middle- 
sex A  Boston  Street  Ry 16 

Nebraska  Traction  A  Power  Co 90 

Netherlands  Tramway  Corporation 133 

Nevada  (Mo.)  Water,  Light  A  Traction     135 

Neverslnk  Mountain  Ry. — See  United  Trac. 

(Reading) .    97 

New  Albany  St.  RR. — See  Louis.  A  So.  lnd.  Tr  67 

Newark  Cons.  Gas  Co 73 

Newark  Pass.  Ry. — See  Consol.  Trac.  Co 77 

Newark  Plank  Road. — See  Consol.  Trac.  ofN  J    77 
Newark  A  South  Orange  Ry. — See  Public  Ser- 
vice Ry._- -- 76 

New  Bedford  A  Onset  Street  Ry 77 

New  Bedford  Mlddleb.  A  Brockton — See  Old 

Colony  St.  Ry... 16 

New  Brunswick  Lt.  Heat  A  Power  Co 76 

Newburg  Elec.  Ry. — See  Orange  Co.  Trac 87 

Newburg    A   Orange   Lake  RR. — See  Orange 

County  Traction 87 

New  Castle  A  Delaware  City  Trac. — See  Wil- 
mington New  Castle  A  Del.  City 129 

New  Castle  Electric  Co. — See  Republic  Ry.  A 

Light  Co 130 

New  Castle  Traction — See  Republic  Ry.  A 
Light  Co - 130 
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NewEwrland  Inv.  &  Security  Co 80 

New  Hampshire  Electric  Railways —   59 

New  Haven  &  Centr.  St.  Ry. — See  Conn.  Co..   78 

New  Haven  Street  Ry. — See  Conn.  Co 78 

New  Holland  Blue  Ball  *  Terre  Hill  St.  Ry...  8r> 
New  Jersey   &   Hudson  River  Ry.   &  Ferry — 

See  Public  Service  Ry 77 

New  Jersey  &  Pennsylvania  Traction. 127 

New  Jersey  Traction  —  See  Con.  Trac.  Sys 77 

New  London  &  (Oast  Lyme  St.  Ry 80 

New  London  Street  Ry. — See  Conn.  Co 78 

New  Orleans  &,  Carrolltou  RR.  Light  &,  Power 

Co. — See  New  Orleans  Ry 80 

New  Orleans  City  RR.— See  New  Or.  Ry 80 

New  Orl  City  &  Lake  RR.— See  N  O.  Ry  ...  80 
New  Orleans  Gas  Light  Co. — See  New  Orleans 

Railway  &  Light 80 

New  Orleans  &  Grand  Isle  Trac,  Lt.  &  Pow..l35 
New  Orleans  &  Pont.  RR. — See  New  Orleans 

Railway  <fc  Light 80 

New  Orleans  Ry.  &  Light  Co.  (with  map) 80 

New  Orleans  Traction  Co. — See  New  Orleans 

Railway  &  Light 80 

Newport  tc  Dayton  Street  Ry. — See  Cincinnati 

Newport  ds  Covington . 42 

Newport  Ilium. — See  Newport  &  Fall  River..  18 
Newport  St.  Ry. — See  Newport  <fc  Fall  River.    18 

Newport    <fc    Fall    River   Street   Ry 18 

Newport  News  &  Old  Point  Ry.  &  Electric 88 

Newoort  &  Providence  Street  Ry   .    87 

Newton  &  Bos.  St  Ry. — See  Middlesex  &  Bos.  10 
Newton  St.  Ry. — See  Middlesex  &  Bos.  St.  Ry.  16 
Newtonvllle  &  Watertown  St.  Ry. — See  Mid- 
dlesex  <5c   Boston 16 

Newtown  Ry. — See  N.  Y.  &  Queens  Co.  Ry 66 

New     Williamsburg     &     Flatbush     RR.— See 

Brooklyn  Rapid  Transit    18 

New  York  City  Interborough  Ry.  Co .84 

N.  Y.  &  Harlem  RR.— See  New  York  Rys 83 

N.  Y.  Sc  Long  Island  Traction    .    66 

New  York  New  Haven  &  Hartford  Ry 77 

New  York  &  North  Jersey  Rapid  Transit 135 

N.  Y.   &  North  Shore  Ry. — See  Long  Island 

Electric   Ry 66 

N.  Y.  &  North  Shore  Traction  (Roslyn) 113 

New  York  &  Port  Chester  Rj  . — See  New  York 

Westchester  &  Boston.    .      79 

New  York  &  Queens  County  Ry..  L.  I.  City 66 

New  York  Railways     .    82 

New  York  State  Railways  (with  map) 111 

New  York  &  Stamford  Ry.    79 

New  York  Westchester  &  Boston  Ry ..   7() 

Niagara  &  Erie  Power. — See  Buff.  &  L.  E.Tr.   22 

Niagara  Falls  Pk.  4  River— See  Int.  Trac 22 

Niagara  Falls  &  Suspension  Br'dge  Ry- — See 

Internat'onal  Traction 22 

Niagara  Falls  Whirlpool  &  Northern  Ry. — See 

International  Traction .  22 

Niagara  Gorge  Ry.  (Electric) 87 

Niagara  St.  Catherines  &  Toronto  Ry 133 

Nlohols  Electric  Light  &  Power 73 

Ninth  Avenue  RR. — See  New  York  Rys 83 

Norfolk  &  Atlantic  Terminal — See  Va.  Ry.  & 

Pow.    Co    .. 109 

Norfolk  &  Bristol  Street  Ry 122 

Norfolk  City  RR.— See  Nor.  Ry.  &  Lgt.  Co. .ill 
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Norfolk  Cen    St.  Ry. — See  W.  Rox.  &  Roslln- 
dale  St.  Ry 16 

Norfolk  &  Portsmouth  Trac.  Co. — See  Va.  Ry. 

&  POW.  CO  ..109 

Norfolk  (Va.)   Rv.  &  Light Ill 

Norfolk  Street  RR. — See  Norf.  Ry.  &  Lt.  Co. .111 
Norfolk  Sub.  RR. — See  W.  Rox.  &  Roslin.  Ry.  16 
Norrlstown  Pass.   Ry. — See  Schuylkill  Valley 

Traction    97 

Northampton  Street  Ry 87 

Northampton  &  Amherst  St.  Ry. — See  Con- 
necticut Valley  St.  Ry 57 

Northampton  Barton  &  Washington  Traction.  47 
Northampton  Traotlon  Co.  (Easton,  Pa.) — .see 

Northamp.   Bast.  tc  Wash.  Trac 47 

Northern  Cambria  Street  Ry 91 

North  Carolina  Public  Service  Co 57 

North  Hudson  County  Ry.— See  Public  Ser.Ry  70 
North  Jersey  St.  Ry. — See  Public  Service  Ry.   78 

North  River  Ry. — See  Hudson  Valley  Ry 5 

Northern  Cambria  Street  Ry 91 

Northern  Electric  Co. — See  Nor.  Eleo.  Ry 119 

Northern  Electric  Ry.(Cal) 119 

Northern  Electric  Ry.  (Scranton) 13.". 

Northern  Illinois  Light  &  Traction  Co 27 

Northern    Indiana    Ry. — See    Chicago    South 

Bend  &  Northern  Indiana  Ry 122 

Northern  Texas  Electric  Co 51 

Northern  Texas  Traction  (Fort  Worth) 51 

Northern  Ohio  Trao.  &  Light  Co.  (with  map).  5 
Northern  Ohio  Traction. — See  Northern  Ohio 

Traction   &  Lirht  Co 6 

Northumberland  Co.  (Pa.)  By.  &  Light 135 

Northwestern  Elevated  (Chicago)    ..    34 

Northwestern     Ohio     Ry.     &    Pow.    Co — See 

General  Gaa  tc  Electric  Co.. 87 

Northwestern  Pennsylvania  Ry 69 

Norwalk  Gas  &  Electric  Co  — See  Cleveland  &, 

Southwestern  &  Columbus   ...    37 

Norwich  Street  Ry. — See  Conn.  Co 78 

Norwick  tc  Westerly  Traotlon  Co 87 

Oakland  &  Antloch  Ry 135 
akland  Antloch  &  Eastern 135 

Oakland  Gas  Light  &.  Heat  Co. — See  Cali- 
fornia Gas  &  Electric  Corporation 116 

Oakland  Railways — See  roiled  Properties  Co.  89 
Oakland  San  Leandro  &  Haywards  Electric. — 
See  Oakland  Traction  Cn  .....         89 

Oakland  Term.  Co. — See  Oakland  Rys 89 

Oakland   Traction   Co. — See   San    Fran.-Oak. 

Term.  Rys 89 

Oakland  Traction  Consolidated — See  Oakland 

Traction  Co 89 

Oakwood  Street  Ry.  Co - 43 

Ocean  Electric  Ry 66 

Ohio  Central  Traction — See  Cleveland  South- 
western &  Columbus  Ry 37 

Ohio  Electric  Railway 40 

Ohio  River  Electric  Railway  tc  Power 105 

Ohio  River  Passenger  Ry 47 

Ohio  Traction  Co 35 

Ohio  Valley  Elcc.  Ry. — See  American  Rys 93 

Oklahoma  Electric  Term'l  Co. — See  Okla.  Ry.   90 

Oklahoma  Railway  Co 90 

Old  Colony  St.  Ry. — See  Bay  State  St.  Ry...   16 
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Olean  Rock  City  &  Bradford  Ry.— See  West- 
ern New  York  &  Pennsylvania  Traction 90 

Olean  St    By.     See  Wet.  K.  Y    APenn.Trac.  90 

Oley  Valley  Ry. — See  United  Traction  Co 97 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 90 

Omaha  &  Council  Bluffs  Street  Ry... 90 

Omaha  Council   Bluffs  tc  Suburban  Ry. — See 
Omaha  tc  Council  Bluffs  Ry.  &  Bridge  Co..    90 

Omaha  Lincoln  tc  Beatrice  Railway  Co 65 

Omnibus  Cable  Ry. — See  United  RRs.  of  S.  F.118 

Oneida  Railway  Co Ill 

Oneonta  &  Mohawk  Val.  RR. — See  Otsego  tc 

Herkimer.. 90 

Ontario  Lt.  &  Trac. — See  N.  Y. State  Rys. ..Ill 

Orange  County  Traction  Co 87 

Orange  tc  Passaic  Valley  Ry 77 

Oregon   Electric    Hy      .      107 

Orleans  RR. — See  New  Orleans  Ry. 80 

Otsego   tc  Herkimer 90 

Ottawa  (Canada)    Electric   Ry 133 

Ottumwa  Railway  tc  Light  Co 90 

Ottumwa  Traction  &  Light  Co. — See  Ottumwa 

Railway  &  Light  Co 90 

Owensboro  City  RR. 90 

Pacific  Coast  Power — See  Puget  Sound  Trac.. 
Light  tc  Power 120 

Pacific  Electric  Ry. 86 

Pacific  Gas  tc  Electric  Co.  (with  map) 116 

Pacific  Northwest  Traction  Co 120 

Pacific  Traction  Co .121 

Paducah  City  Ry.  Co. — See  Paducah  Traction 

&  Light  Co... 91 

Paducah  Street  Ry. — See  Paducah  Traction  & 

Light  Co.. 91 

Paducah  Traction  tc  Light  Co 91 

Pan  Handle  Trac.  Co. — See  Wheeling  Trac. .105 

Parkersburg  Marietta  tc  Interurban  Ry 91 

Parkersburg  (W.  Va.)  &  Ohio  Valley  Electrlc.135 
Park  &  Cliff  House. — See  United  Railroads  of 

San  Francisco 118 

Park  tc  Ocean  RR. — See  United  Railroads  of 

San  Francisco .    .118 

Parkslde  Elec   Ry. — See  San  Fran.  Elec.  Rys.118 
Pasadena  &  lit.  Lowe  Ry. — See  Pac.  El.  By..    66 

Pasadena  Rapid  Transit 135 

Pascagoula  Street  Ry.  <fc  Power  Co 91 

Passaic  &  Newark  El.  Tr. — See  Cons.  Trac.  Co.   77 
Passenger  &  Belt  Ry. — See  Ky.  Trac.  &  Term.  65 

Paterson  City  Ry. — See  Public  Service  Ry 76 

Paterson  &  Passaic  Gas  &  Electric  Co 73 

Paterson  Ry. — See  Public  Service  Ry 76 

Paul  Smith's  Elect.  Lt.  Power  &  RR 135 

Pawcatuck   Valley   St.    Ry. — See   Norwich    & 

Westerly    Traction 87 

P.wtuck  t  St.   Ry.     S.  e  United  Trac.  tc  Elec.  79 

Peeksklll  Lighting  tc  RR. 91 

Pelham  Park  Ry 135 

Peninsular  Railway 119 

Pennsylvania  &  Mahoning  Valley  Trac.  Co. — 

See  Republic  Ry.  &  Lt.  Co 130 

Pennsylvania  &  Ohio  Ry 9 

Penn  Street  Passenger  Ry.  (Pittsburgh)  — See 

Citizens'  Traction 102 

Pensacola  Electric  Terminal  Ry. — See  Pensa- 

cola  Elec.  Co. 91 
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PgaMooU  BlflOtrto  Co 91 

People's  Elevating  Co. — See  Pub.  Serv.  Ry...   77 
People's  <  >aa  &  Bleotrlo  Co.  I  Burlington) .  -  See 

Burl.  Ry.  A  Light  Co  88 

People's  Passenger    Ry.--See   Unlou  Traction 

Svstem          95 

People's  Kit. — See  Syracuse  Rapid  Transit 113 

People's  Hy.    (Dayton.   O.i-  See  Amer.   Rys      02 

People's  Street  R£-  See  Scranton  Ry -  93 

People's  St.  Ry.  (West  Newbury, Mass.) — See 

Lowell  Lawrence  &  Haverhill ..    16 

People's  Traction  Co.  (Galesburg) 51 

People's  Trac.  (Phlla.,    Pa.). — See  Union  Trac.  95 

People's  Tramway  Co. — See  Conn.  Co M 

Peoria  Bloomlngton  4  Champaign  Trac.  Co. — 

See  St.  Louis  Sprlngf.  &  Peoria  — 26 

Peoria  Lincoln  >.*  Sprlngf.  Hy. — See  St.  Louis 

Springfield    &    Peoria --- 26 

Peoria  Hallway  Co 26 

Peoria  Ry.  Terra.  Co.— See  "Ry.  &  Ind."  Sec. 
Perry    Street     Passenger     Ry. — See     Federal 

Street  &  Pleasant  Valley  Ry .102 

Petaluma  *  Santa  Rosa  RR. 92 

Philadelphia  Bristol  &  Trenton  Passenger  Ry. 

—See  Trenton  Bristol  <Sc  Philadelphia  St.Ry.  99 
Philadelphia     City      Pass.     Ry. — See     Union 

Traction  System 96 

Philadelphia  Co.  (Pittsburgh,  Pa.) 99 

Philadelphia  &  Darby  Ry.— See  Union  Tr.Sys    96 

Philadelphia  &  Kaston    Electric  RR 46 

Philadelphia  &  Garrettford  St.  Ry.  Co. — See 

•  Philadelphia  &  West  Chester  Tract 94 

Philadelphia  &  Grays  Ferry  Passenger  Ry. — 

See  Union  Traction  System —   96 

Philadelphia  &  Lehigh  Valley  Traction. — See 

Lehigh  Valley  Transit  Co 7 

Philadelphia  Hallways  Co 99 

Philadelphia  Rapid  Transit  Co.. 94 

Philadelphia  &  Suburban  Elevated  RR 135 

Philadelphia  Traction. — See  Union  Traction..  96 

Philadelphia  &  West  Chester  Traction 94 

Philadelphia  &  Western  Ry. 99 

Philadelphia  &  Willow  Grove  street  Hallway — 

See  Philadelphia  Rapid  Transit 94 

Phoenix  Gas  &  Electric  Co 99 

Phoenix  (Ariz.)  Railway  Co 135 

Piedmont  A:  Northern  Ry. — See  PledmontTrac.  28 

Piedmont  Traction  Co 28 

Pltcalrn  &  Wllmerdlng  Street  Ry. — See  Hon- 

oneahela  Street  Ry 102 

Pittsburgh  Allegheny  &  Manchester  Traction. 

— See  United  Traction  System 102 

Pittsburgh  &  Allegheny  Valley  Trac.  Co. — See 

West  Penn  Trac 104 

Pittsburgh  &  Beaver  Street  Ry 104 

Pittsburgh  &  Birmingham     Passenger     Ry. — 

See  Pittsburgh  &  Birmingham  Traction 102 

Pittsburgh  &  Birmingham  Traction 102 

Pittsburgh  &  Butler  Street  Ry 105 

Pittsburgh  Canons  burg  &  Washington  Ry 100 

Pittsburgh  &  Charleroi  Street  Ry 102 

Pittsburgh  Crafton  &  Mansfield  Street  Ry. — 

See  Pittsburgh  Railways  Co ino 

Pitts.  Harmony  Butler  &  New  Castle  St.  Ry.    105 
Pittsburgh  Incline  Plane. — See  Pittsburgh  &, 

Birmingham  Traction  System 102 
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Pittsburgh     &    Kansas    City — See    Joplln     &, 

Pittsburgh  Hy 99 

Pittsburgh  McKeesport  &  Oonnellsvllle  Hy. — 

See  West  Penn  Rys.  Co 104 

Pittsburgh  McKeesport  &  Greensburg  Ry 105 

Pittsburgh  McKeesport  &  Westmoreland 68 

Pittsburg  (Kan.)  Ry.  &    Light  Co. — See  Jop. 

lin  &  Pittsburg  Ry 99 

Pittsburgh  Hallways  Co.  (with  map) 100 

Pittsburg  RR.  (Kan.) — See  Joplln  &  Pitts- 
burg  Railway 09 

Pittsburgh  Traction 104 

Pittsburgh  &  West   End   Passenger   Ry. — See 

Pittsburgh  Railways  Co ...100 

Pittsburgh  <fc  Westmoreland  Ry. — See  Plttsb. 

McKeesport   &   Westmoreland.. 68 

Plttsfleid    (Mass.)    Electrlo    Street    Ry. — See 

Berkshire  Street  Hy 79 

Plttston  <fc  Scranton  Street  Ry. — See  Scranton 

Ry.  Co 93 

Plttston  Street  Car. — See  Wtlkesbarre  &  Wyo- 
ming Valley  Traction  System 98 

Plalnfleld  Gas   &    Electric  Co. — See  Somerset 

Union  &  Middlesex  Lighting 76 

Plalnfleld  St.  Ry. — See  Public  Service  Ry 76 

Plattsburgh  Traction  Co 105 

Plymouth    Bridge    Co. — See    Wllkesbarre    & 

Wyoming  Valley  Traction- 98 

Plymouth  &  Kingston  Street  Ry. — See  Brock- 
ton &  Plymouth  Street  Ry 105 

Ponce  Electric  Co 133 

Port  Huron  St.  Clair  &  Marine  City  Ry. — See 

Detroit  &  Port  Huron  Shore  Line 46 

Port  Jervls  Traction  Co 10."> 

Portland  &  Cape  Ellz.  Ry. — See  Portland  RR.107 
Portland  City    &  Oregon   Ry. — See  Portland 

Railway  Light  &  Power  Co 107 

Portland  (Me.)  Elec.  Co. — See  Cumb.  County 

Power  &  Light 105 

Portland  Eugene  &  Eastern  Ry.. 107 

Portland  General  Electric  Co. — See  Portland 

Railway,  Light  &  Power  Co 107 

Portland  (Me.)  RR 107 

Portland  Ry.  Co.— See  Port.  Ry.  Lt.  &  Power. 107 
Portland  Ry.  Light  &  Power  Co.  (with map).  107 

Portland  (Conn.)  St.  Ry. — See  Conn.  Co 78 

Portland  &  Yarmouth  Elec.Ry. — See  Port. RR.107 

Porto  Rico  Rys    Co.,  Limited 133 

Portsmouth  Dover    &   York  Street   Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth    &    Exeter    St.    Ry. — See    New 

Hampshire    Electrlo 59 

Portsmouth  Klttery  &  York  Street  Ry. — See 

Atlantic  Shore  Ry 116 

Portsmouth  (Ohio)  Street  RR.  &  Light  Co. ..107 
Potomac  Elec.  Power  Co. — See  Wash.  Ry.&  E1128 
Pottsvllle  &  Reading  Ry. — See  E.  Penn.  Rys.  107 
Pottsville  Union  Traction. — See  E.  Penn.  Rys. 107 
Poughkeepsie  City  &  Wapplnger  Falls  ElecRyl09 
Powell  Street  Ry  — See  United  RRs.  of  S.  F  _118 
Power  Transit  &  Light  (California) — See  San 

Joaquin  Light  &  Power  Corporation 11 

Presidio  &  Ferries  RR- 119 

Princeton  Lt..  Ht.  &  Pow.  Co 76 

Prospect  Park  &  Coney  Island 22 

Providence  &  Danlelson  Ry. — See  Rhode  Is. Co  79 
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Providence    &    Burrlllvlllo    Street    Ry. — Soe 

Rhode  Island  Co 79 

Providence  &  Fall  River  Street  Ry 109 

1'iovlilence  Securities  Co. — See  Rhode  Isl.  Co.  79 
Providence  <fc  Taun.   St.  Ry. — See  Globe  St. 

Railway __ 16 

Pueblo  A  Sub.  Trac.  &  Light  Co. — See  Arkan- 
sas V'al.  Hy.,  Lt.  &  Pow 109 

Pueblo   Traction    &.    Lighting. — See  Arkansas 

Valley  By.,  Lt.  <fe  Pow    ....  109 

Puebla  Tramway  Lt.  &  Power  Co 135 

Public  Service  Corporation  (with  map) 72 

Public  Service  Gas  Co .      73 

Publio  Service  Electrlo  Co 73 

Public  Service  Investment .  18 

Public  Service  Ry.  (with  map) 76 

Public  Utilities  Co.  See  Union  Hy.,  Gas  &  El  123 
Public  Works  Co. — See  Bangor  Ry.  &  Elec. Co.   12 

Puget  Sound  Electric  Ry 121 

Puget  Sound  International  Ry.  &  PowerCo..l20 
Puget  Sound  Power  Co. — See  Seattle  Elec.  Co. 120 

Puget  Sound  Trac,  Lt.  &  Pow 120 

Putnam  &  Westchester  Traction  Co 91 

Ouakertown  Traction. — See  Leh.Vy.Tran.Co     7 
uebec  Ry.  Lt.  Heat  &  Power 133 

Queens  Ry  Co. — See  New  York  &  Queens  Co.  66 
Qulncy     (111.)     Horse    Ry.     &    Carrying — See 

Qulncy  Hy_ 27 

Qulncy  Ry. — See  Western  Hys.  &  Lt.  Co 27 

Dallroads  &  Power  Development  Co 118 

**ailway  &  Lt.  Securities  (Boston) 135 

Raleigh  St.  Ry. — See  Carolina  Power  &  Lt.  Co. 109 
Rapid     Rallw  iy     (Detroit). — See    Detroit    & 

Port  Huron  Shore  Line 46 

Rapid  Transit  St.  Ry. — See  Consol.  Trac.  Co..  77 
Reading  City  Passenger  Ry. — See  Reading  Tr.    07 

Reading  &  Lowell — See  Bay  State 16 

Reading  &  Temple  Electric  Ry. — See  Reading 

Traction 97 

Reading  Traction — See  United  Traction 97 

Reading  Transit  Co 97 

Reading  Wakef.  &  Lynn — See  Bay  State 16 

Reading  &  Wolmensdorf — See  Reading  Trac.  97 

Redlauds  Central  Ry. — See  Pac.  Elec.  Ry 66 

Redlands  St.  Ry. — See  Pac.  Elec.Ry... 66 

Republic  Hy.  &LightCo.  (with  map) 130 

Rhode  Island  Co 79 

Rhode  Island  Suburban  Ry 79 

Richmond  Light  <fe  RR.  Co 123 

Richmond  (Va.)   &  Henrico  Ry 135 

Richmond   Ry.    &    Elec. — See  Virginia  Ry.  & 

Power 109 

Ridge    Avenue     Passenger   Ry. — See     Union 

Traction  System.. 96 

Rldgewood  Gas  Co. 73 

Rio  de  Janeiro  Tram.,  Light  &  Power,  Ltd 134 

Riverside  &  Arlington  Ry. — See  Pac.  Elec.  Ry.  66 

Riverside  Traction    77 

Roanoke  Ry.  &  Electric; — See  Roan.  Tr.  &  Lt.  93 
Roanoke  Traction  &  Light— See  Amer.  Rys..  93 
Rochester  City  &  Brighton — See  N.  Y.  State 

Rys    ...ill 

Rochester    Charlotte     &    Manltou    RR. — See 

Rochester  &  Manltou  RR 113 


SANDERSON  &  PORTER 

Engineers  ^e  Contractors 

REPORTS  •  DESIGNS  »  CONSTRUCTION  "MANAGEMENT 
HYDRO -ELECTRIC     DEVELOPMENTS 
RAILWAY,  LIGHT  Ma  POWER  PROPERTIES 

New  York  San  Francisco 


A 

Stone  &  Webster  Engineering  Corporation 

Constructing  Engineers 


BOSTON,    MASS. 


Sept..  1912 
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Rochestcr-Cornlng-Elmlra  Traction  Co IS6 

Rochester    &   Eastern    Rapid    Ry. — See   New 

York  State  Railways Ill 

Rochester  Elco    Ry. — See  N.  Y.  State  Rys...lll 

Rochester  &  Manltou  RR 113 

Rochester  Ry.  &  Light. — See  N.  Y.  State  Rys.lll 

Rochester  Ry. — See  N.  Y.  State  Rys. Ill 

Rochester  &  Sod  us  Hay  Ry. — See  N.  Y.  State 

Ry... Ill 

Rochester  &  Suburban    Ry 113 

Rochester  Syracuse  &  East.  RR.  (with  map)--12"> 
Rockford  Helolt  &  Janesvllle  RR. — See  Union 

Railway,  Gas  &  Electric  Co 123 

Rockford  &  Frceport  Electric  Ry. — See  Union 

Railway.  Gas  &  Klectrlc  Co 123 

Rockford  &  Intenirban  Ry. — See  Union  Rail- 
way. Gas  &  Klectrlc  Co 123 

Rock  Island  Southern  Railroad 51 

Rock  Island  Southern  Railway 71 

Rockland    &    Ablngton    Street    Railway — See 

So.  Shore  &  Host.  St.  Ry If. 

Rockland  Thomaston  &  Camden  Street  Rjr.-llS 
Rockport  Street   Itv.     See  Bay  State  ...    16 

Rockvllle   Broad   Brook   &   East  Windsor  St. 

Ry. — See  Hartford  &  Springfield  St    Ry..l26 

Rohrerstown  Landlsvllle  &  Mt.  Joy  Ry 85 

Rome   City   St.    Ry. — See    Utlca    &    Mohawk 

Valley    Ry Ill 

Rome  (Ga.i  Railway  &  Light  Co 113 

Roxborough  Chestnut  Hill  &  Norrlstown  Ry. 

— See  Schuylkill  Valley  Traction 97 

Rutland  City  Elec.  Co. — See  Rutland  Ry.  Lt. 

&  Power  Co      .._ 87 

Rutland  Ry.,  Lt.  &  Pow. — See  General  Gas  & 

Electric  Co. 87 

Rutland  St.  Ry. — See  Rutland  Ry.  Lt.&  P. Co.  87 

Sacramento    Electric    Gas    &    Railway — See 
California  Gas  &  Elect.  Corporation. 110 

Sacramento  Short  Line  Ry. — See  San  Fran.- 

Oakland  Terminal   Rys 89 

.Sacramento  Valley  Electric  KR -.135 

Sacramento- Woodland  Eleo.  rr. — See  North- 
ern Electrlo  Ry _ 119 

Saginaw-Bay   City    Railway 55 

Saginaw  City  Gas  Co. — See  Mich.  Light  Co_--   55 

Saginaw  &  Flint  Ry 113 

Saginaw   Valley   Traction — See   Saginaw-Bay 

City  Railway 55 

St.  Albans  St.  Ry. — See  St.  Albans  &  Swan- 
ton  Traction  Co 113 

St.  Albans  &  Swanton  Trao.  Co ...113 

St.  Charles  Street  RR. — See  New  Orl.  Rys.  Co.   80 

St.  Francois  County  Electric 135 

St.  Joseph  Ry..  Light.  Heat  &  Power  (Mo.l  .113 
St.  Joseph   &  Savannah  Intenirban  Ry. — See 

St.  Joseph  Ry..  Lt.  &  Heat  Co 11 

St  Louis  Cable  <fc  W.  Ry. — See  St.  L.  <fc  Sub.  .114 
St.  Louis  Decatur  &  Champ.  Ry. — See  Bloom- 

lngton  Decatur  &  Champaign 26 

St.  Louis  Elec.  Bridge  Co 27 

St.  Louis  Elec.  Terminal  Co 24 

St.  L.  <fc  Mer.  River  RR.— See  United  Rys.  Co. 114 

St.  Louis  Montesano  &  Southern.- .      185 

St.  Louis  &  Northeastern  Ry. — See  St.  Louis     ■ 
Springfield  &  Peoria 26 


Paoe 

St.  Louis  &  St.  Charles  Bridge  Co H4 

St.    Louis   St.   Charles   &   Western   RR. — See 

Missouri  Electric  RR. - 114 

St.  Louis  &  Spring.  Ry. — See  St.  Louis  Spring- 
field &  Peoria.. 26 

St.  Louis  Springfield  &  Peoria  RR 26 

St.  Louts  &  Suburban  Rv. — See  United  Rys.Co.l  14 

St.  Louis  Transit — See  United  Rys 114 

St.  Paul  City  Ry. — See  Twin  City  Rap.  Trans.   70 

Salem  &  Wakefield  -See  Bay  State  16 

Salisbury    <5c    Spencer    Ry.— See    North    Car. 

Public  Service  Co 57 

Salt  Lake  &  Ogden  Ry.. 114 

San  Antonio  Gas  A  Klectrlc — See  So.   Lt  A.  Tr  114 
San  Antonio  Trac. — See  Southern  Lt.  &  Trac. 114 
I  San  Bernardino  Inter.  Ry. — See  Pac.  Elec.  Ry.   66 
S;tu    Bernardino   Valley  Trac.   Co. — See   Pac. 

Elec.  Ry- Cfi 

San  Diego  Klectrlc  Ry ...116 

Sandusky  Norwalk  &  Mansfield  Electric  Ry..   87 

Sandusky  Fremont  ft  Southern  Ry--    ...  39 

San.  Win.  &  Amher.  Ry. — See  Det.  Un.  Rys.    46 
Sanford    &  Cape   Porpoise  Ry. — See  Atlantic 

Shore   Ry -.116 

San  Francisco  Electric  Rys. — See  Railroads  6c. 

Power  Development  Co.. 118 

San  Francisco  Gas  &  Electric  Co. — See  Pacific 

Gas   &   Electric 116 

San  Fran.  Napa  &  Callstoga  Ry ..119 

San  Francisco  Oakland  &  San  Jose  Cons.  Ry. — 

See  San  Fran. -Oakland  Term.  Rys 89 

San  Fran. -Oakland  Term.  Pow.  Co 89 

San  Francisco-Oakland  Term.  Rys.  (with  map)   89 
San    Francisco    &    San    Mateo    Electric — See 

United  RR.  of  San  Francisco 118 

San  Francisco  Vallejo  &  Napa  Valley  RR. — See 

s.  f.  Napa  &  Callstoga  Ry 119 

San  Joaquin  Light  &  Power  Corporation 11 

San  Joaquin  Valley  Electric  Ry 135 

San  Jose- Los  Gatos  Intenirban  Ry. — See  Pen- 
Insular    Ry 119 

San  Jose  Railroads 119 

San  Jose  Terminal  Ry 135 

San  Jose   &  Santa  Clara  RR. — See  San  Jose 

RRs .    .         119 

San  Jose  &  Santa  Clara  Co.  Ry. — See  San  Jose 

RRs 119 

San  Jose  Short  Line  Ry. — See  San  Fran  .-Oak. 

Terminal  Rys 89 

Santiago  (Cuba)   El.  Lt.  &  Traction  Co 135 

Sao  Paulo  Electric  Co.,  Ltd 134 

Sao    Paulo    Tramway    t-ignt    &    power  Co.  .134 

Sapulpa  (Okla.)  ft  Inter.  Ry . . 135 

Saratoga  Traction — See  Hudson  Valley  Ry..      5 

Savannah   Electric  Co 119 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry. — 

See  Savannah  Electric  Co 119 

Schenectady  Ry 113 

Schuylkill  &  Dauphin  Traction  Co 109 

Schuylkill  Electric  Ry. — See  East.  Penn.  Rail- 
ways      107 

Schuylkill  Haven  <fe  Orwlgsburg  St.  Ry. — See 

East    Penn.  Rys ..107 

Schuylkill  Ry.  Co 52 

Schuylkill  Traction   (Glrardvllle.   Pa.) 52 

Schuylkill  Valley  Trac. — See  ReadlngTran.Co.   97 
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Scioto  Valley  Traction  Co 42 

Scranton  (c  Blnghampton  Ry 135 

Scranton  &  Carb.  Trac. — See  Scranton  Ry 93 

Scranton  Dunmore  &  Mo.  Tk — See  Scranton 

Ry 93 

Scranton  &  Plttston  Tr. — See  Scranton  Ry —  93 

Scranton  Ry. — See  Amer.  Rys.  Co 93 

Sea  Beach  Ry. — See  Brooklyn  R.  T 1* 

Sea  Coast  Traction       See  AtlantlcCoast  Elec.  .      9 
Seashore  Electric  Ry..  Asbury  Park — See  At- 
lantic Coast  Electric  Ry. 9 

Seattle  City  Ry  — See  Seattle  Ry 120 

Seattle  Electric  Co 120 

Seattle-Everett  Trac.  Co. — See  Pac.  Northw. 

Traction 120 

Seattle  Ry. — See  Seattle  Electric  Co 120 

Seattle  Renton  &  Southern  Ry.  Co 121 

Seattle  Snohomish  &  Everett  Ry 135 

Seattle  Tacoma  Interurban — See  Puget  Sound 

Electric   Ry    121 

Seattle-Tacoma  Power  Co. — See  Puget  Sound 

Trac,  Lt.  &  Pow 120 

Seattle-Tacoma  Short  Line 135 

Sea  View  RR. — See  Brooklyn  Union  El 21 

Sea  View  RR. — See  Rhode  Island  Co 79 

Second  Avenue  RR.  IS.  Yj 83 

Second  Avenue  Traction — See  United  Tractlonl02 
Second  &  Third  St.  Pass.  Ry. — See  Union  Tr.  96 
Sedalla  Lt.  &  Trac.  Co. — See  City  Lt.  &  Tr.  Co.   86 

Selma  Street  &  Suburban  Ry 121 

Seventeenth    &    Nineteenth   Street   Passenger 

Ry  — See  Union  Traction  System 96 

Seventeenth  St.  Incline  Plane  Co 104 

Shamokln  &  Mt.  Carme!  Transit  Co ..    121 

Sharon  ft.  .Newcastle  Rys. — See  Republic  Rail- 
way &  Light.. - 130 

Shaw  nee- Tecum  sen  Traction  Co . 121 

Sheboygan  Light.  Power  <fc  Ry. — See  Sheboy- 
gan Railway  &  Electric  Co 122 

Sheboygan  Railway  &  Electric  Co. 122 

Shelburne  Falls  (Mass.)  &  Colraln  St.  Ry 135 

Sherbrooke  iQuc.i   Railway  &  Power 133 

Shore  Lighting  Co 76 

Shore  Line  Elect.  RR 84 

snreveport  '<,  ractlon  Co 122 

Sierra  &  San  Francisco  Power  Co 118 

Sioux  City  Service  Co 122 

Sioux  City  Traction — See  Sioux  City  Ser.  Co.  .122 

Sixth  Ave.  RR.— See  Xew  York  Rys 83 

Slate  Belt  Electric  Street  Ry 91 

Slatlngton  St.  Ry. — See  Lehigh  Valley  Tran..  7 
Snyder  Av.  St.  Ry.— See  Phila.  Rap.  Tran..   94 

Somerset  Union  &  Middlesex  Lighting  Co 76 

Somerset  IKy.)  Water.  Lt.  <Se  Traction. 135 

Somervllle  Horse  RR. — See  Boston  El.  Ry..  14 
South  Bend  &  So.  Mich  gan  Ry. — See  Southern 

Michigan  Ry 122 

South    Brooklyn    Ry. — See    Brooklyn    Rapid 

Transit 18 

South  Chicago  City  Ry.— See  Cal.  &  So.Ch.Ry.  30 

South  Carolina  Light.  Power  <fc  Ry 135 

South  Covington  ft  Cln.  St    Ry. — See  Cincin- 
nati N'ewport  &  Covington  Ry 42 

South  Ferry — See  Broadway  &  Seventh  Ave..   83 

South  Jersey  Gas,  Electric  &  Traction 76 

South    Orange    &    Maplewood    Traction 77 


DAY   &    Z I M  MER  MANN 

SUCCESSORS  TO 
DODGE,     DAY     &,    ZIMMERMANN 

Engineers— Constructors 

608  Chestnut  St.  Philadelphia 

Utilities  Department 

Investigations  and  Reports  made  of  Electrlo  Railroad.   Electrlo  Light  and  Gas  properties  and 
of  projeoted  developments. 

Entire  engineering  and  construction  work  In  connection  with  new  developments  or  reorganizations. 
Methods  worked  out  for  obtaining  high  efficiency  of  operation. 

Industrial  Department 

Industrial   Plants  examined  and  reports   made  recommending  Improvements  and   introducing 
modern  shop  methods,  to  effect  the  greatest  economy  of  manufacture  and  administration. 
New  Industrial  Plants  designed,  constructed  and  equipped. 


J.  G.  White  &  Company 

INCORPORATED 

ENGINEERS— CONTRACTORS 

ENGINEERING   DEPARTMENT.  CONSTRUCTION    DEPARTMENT. 

Repmts  on  and  designs   Water   Power   Developments,    Electric  Light  and      Constructs  Water  Power  Developments,   Electric  Light  and  Power  Plants. 
1-ower   Properties.    Electric   Railways.    Gas   Plants.   Steam    Railroad-:,    etc.      Water    Works.     Gas    Works.     Electric    Railways,    Steam    RAllroads.    etc. 

MANAGEMENT  DEPARTMENT.  PURCHASING  DEPARTMENT 

Operates  Electric  |.|c|,t  and  Power  Plants.  Gas  Works.   Electric  Railways,      Acts    as    purchasing    and    forwarding    agent    for    Individuals,    contractors 
etc.,  for  individuals  or  corporations.  and  corporations. 

FINANCE   DEPARTMENT. 

Assists   In   financing  meritorious    enterprises. 

4:3    Exchange    Place,    New  Yoi'l* 
First  National  Bank  Bld^  ,  Chicago  Alaska  Commercial  Bldg.,  San  Francisco 


LONDON  CORRESPONDENTS 
J.  G.  WHITE  A;  CO.,  Ltd., 

9  Cloak  Lane.  Cannon  St..  LONDON.  E.  C. 
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South  Side  El.   Kll.    Chicago ..   34 

South  os ton  St.  Ry.     See  Bay  State 

16 

South  Sh.irr  Traction, - -   91 

South  Weil   Missouri   Railroad  -    1211 

South  Yuba  WatcrCo. — See  Pao.  Gas   A  Elec. 

OO.  ..... 116 

Southern  Houlrvard  RR. — See  Union  Ry 84 

Southern  Bleo.  By. — See  Un.  Rys.  of  St.  L..1U 

Southern    I'.leetrle   Securities  Co. — See   United 

Public    I'tllllles   Co... 82 

Southern  I.lirht  A  Traction  Co.  (Natchez) — See 

Southern  Railway   A   Light  Co 72 

Southern  Lleht  A  Traction  (San  Antonio) 114* 

Southern  Mlehlean     Ry    122 

Southern  Ohio  Traction— See  Cln.   Dayton  & 

Toledo  Traction - 41 

Southern  Pi  nnsylvanla  Traction  Co —   98 

Southern  Railway  A  Light  Co.. ---    72 

Southern  Street  Ry - -.  30 

Southern  Traction  Co.  of  Illinois 135 

Southern  Traction  —  See  Pfijh  Rys.  Co 100 

.Southern  Traction  (Dallas) 42 

Southern  Wisconsin  Ry.  Co.- 68 

Southwestern  St!  Ry.— See  Phlla.  Rys.  Co 99 

Southwestern  (Tex.)  Traction  Co ..126 

Southwestern  Traction — See  London   A  Lake 

Erie  Ry.  A  Transportation  Co 132 

Spokane  A  Inland  Empire  Ry. 122 

Spokane  Terminal  Co. ..See  Spokane  A  Inland 

Empire  Ry 122 

Spokane  Traction  Co. — See  Spokane  A  Inland 

Empire  Ry        ..122 

Springfield  Belt  Rv  Co. — See  St.  L.  Sppf.APeo.  26 
Sprlneneld    (111.)    Consolidated    Railway — See 

Union  Railway.  Gas  A  Electric 123 

Springfield  A  East.  St.  Ry. — See  Springfield 

Street  Railway 80 

Sprlnglleld  Electric  Ry.   (Vt.) 123 

Springfield  (111.)  A  Jacksonville  Electric  Ry..l35 

Sprlnet'eld  A  Northeastern  Traction   Co 20 

Springfield  (Ohio)  Ry. — See  Amer.  Rys.  Co  .   92 
Springfield  (111.)    Railway    A    Light   Co. — See 

Union  Railway,  Gas  A  Electric 123 

Springfield   Ry.  Cos. — See   New   Eng     Invest 

A  Sec 80 

Springfield  (Mo.)  Ry.  A  Light  Co 85 

Springfield    (Mass.)   St-   Ry.— See   New   Eng. 

Invest.  A  Sec 80 

Springfield    (Mo.)    Traction — See    Springfield 

Ry.  A  Light  Co 85 

Springfield  Troy  A  Plqua  Ry.. 123 

Springfield  (().)   A  Washington  Ry 135 

Springfield  A  Xenla  Railway.. .123 

Stamford  Street  RR. — See  Conn.  Co 78 

Standard     Electric    Co. — See  Cal.    G.    A   El. 

Corp .116, 

Standard  Gas  A  Elec.  Co. — See  "Ry.  A  Indus- 
trial" Section. 
Stark  Electric  RR 7  I 
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Stftten  Island  Midland   Ry 123 

Stelnway  Rv. — See  N.  Y.  A  Oueens  Co.  Ry..  66 
Steubenvllle  A  East  Liverpool  Ry.  A  Lt.  Co..  47 
Steubenvllle  Mingo  A  Ohio  Valley  Traction — 

Sec  Steub .  iV  wheel.  Trac 105 

Steubenvllle  Traction   A  Light  Co  — See  Steu- 

benvllle  A  Bast  Liverpool  Ry.  A  Lt.  Co 47 

Steubenvllle  A  Wheeling  Traction  Co. — See 

Wheeling  Traction. 10  5 

Stillwater  A  Mechantcvllle — See  Hud.  Val.  Ry.     5 

Stockton   Electric  RR 125 

Suburban  Railroad  (Chicago) 34 

Suburban  Rapid  Transit  Co.  (Winnipeg)     134 

Suburban    Rapid  Tran.   St.   Ry..   Pittsburgh. 

Pa 104 

Suffolk  Syndicate — See  Suffolk  Trac.  Co 91 

suifolk  Traction  Co 91 

Sun  burs-  A  Susquehanna  Ry      - .  135 

Susquehanna  By.  Lt.  &  Pow.  Co. — See  United 

Gas  &  Bleo.  Corp. 
Sutro   RR.— See    United    RR.    of  San   Fran- 

•  Cisco 118 

Sutter  St   Ry.— See  United  RR.  of  San   Fran- 
cisco     ..118 

Syracuse  Lake  Sh.  A  Nor.  RR.  (with  map) 125 

Syracuse  Rapid  Transit  Ry 113 

Syracuse  A  South  Bay  Elec.  RR.(wlth  map). 125 

Syracuse  A  Suburban  RR. . 125 

Syracuse  Watertown  A  St.  Law.  River  RR...135 

TPacoma  Ry.  A  P.— See  Puget  S.  El.  Ry 121 

*  ama  A  Toledo  Ry.  Co. — See  Iowa  Ry.  A  Lt-   23 

Tampa  Electric  Co 125 

Tampa  A  Sulphur  Springs  Traction _135 

Tamaqua  A  Pottsvllle  Electric  RR. — See  East. 

Penn.  Ry°   107 

Tarrytown   White   Plains    A   Mam.    Ry. — See 

Shore  Line  Elec.  RR 84 

Taunton    A    Brockton    Street    Railway — See 

Old  Colony  Street  Railway 16 

Taunton  A  Pawtucket  St.  Ry 126 

Taunton  Street  Ry. — See  Globe  St.  Ry 16 

Taylor  Ave.  RR.— See  United  Rys.  of  St.  L..114 

Templeton  Street  Ry 57 

Tennessee  Pow.  Co. — See  Tenn.  Ry.,Lt.  APow.   72 

Tennessee  Ry.  Light  A  Power 71 

Terre  Haute  Indianapolis  A    Eastern  Traction 

Co 60 

Terre  Haute  Traction  A  Light  Co 60 

Terre   Haute   A   Western  Ry.  Co. — See  Terre 

Haute  Traction  A  Light 61 

Texas  Traction  Co 42 

Third  Avenue  RR.  (N.  Y.) 84 

Thirteenth   A   Fifteenth  Sts.   Pass.   Ry. — See 

Union  Traction  System 96 

Thirty-fourth    St.    Crosstown    Ry. — See    New 

York     Rys 83 

Tidewater  Power  Co 129 

Tidewater  A  Southern  Ry 125 

Toledo  Bowling  Green  A  Southern  Traction 127 
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Toledo  Columbus  Springfield  A  Cincinnati  Ry.135 
Toledo  Electric  Street  Ry. — See  Toledo  Rail- 
ways  A   Light 126 

Toledo  Fayette  A  Western  Ry 126 

Toledo  A  FIndlay  St.  Ry. — See  Toledo  Bowling 

Green  A  Southern 127 

Toledo  Fostorla  A  FIndlay 1  27 

Toledo  Fremont     A     Norwalk    St.     Ry. — See 

Lake  Shore  Elec 37 

Toledo  Gas  Ught  &  Coke  Co.— See  Toledo  Rys. 

A  Light  ..    126 

Toledo  Heat  A  Light  Co.— See  Tol.  Railways 
A  Right 126 

Toledo  A  Indiana  Railroad ..127 

Toledo  A  Maumee — See  Maumee  Valley  Rail- 
ways  A   Light 126 

Toledo  Port  Clinton   A  Lakeside  Ry.  Co.-    See 

Northwestern  Ohio  Rv.  A  Pow.  Co 87 

Toledo  Railways  A  Light  Co 126 

Toledo  Traction — See  Toledo  Railways  A  Lt. 

Co   _ 126 

Toledo  Urban  A  Interurban  Ry. — See  Toledo 

Bowling  Green  A  Southern  Traction 127 

Toledo  A    Western   RR .126 

Tonawanda    Electric   RR. — See   International 

Traction 22 

Topeka  Ecllson  Co. 27 

Topeka  Ry 26 

Toronto  (Canada)   Ry 133 

Toronto  A  Suburban  Ry ..135 

Toronto    A    York    Radial    Ry. — See   Toronto 

Ry.  (Canada) .133 

Torrlngton  A  Win.  St.  Ry. — See  Conn.  Co 78 

Tractlonal  Co.  of  New  Jersey 22 

Transit      Development     Co. — See      Brooklyn 

Rapid  Transit  Co 18 

Trappe   A   Limerick   Elec. — See   Rox.   Chest. 

Hill   A  Norrlstown 97 

Trenton  Bristol  A  Philadelphia  Street  Ry 99 

Trenton   Gas   A   Elect. — See  So.  Jersey   Gas, 

Electric  A  Traction 76 

Trenton  Ham.  A  Ewlng — See  Trenton  St.  Ry.   98 

Trenton  A  Mercer  Co.  Trac.  Corp 98 

Trenton  A  New  Brunswick  RR. — See  Eliza- 
beth A  Trenton  RR. 73 

Trenton  New  Hope  A  Lambertvllle  St.  Ry. — 

See  New  Jersey  A  Pennsylvania  Traction  Co.  127 
Trenton  Pennington  A  Hopewell  Street  Ry. — 

See  Trenton  Street  Ry 98 

Trenton  (N.J.)  Street  Ry 98 

Trenton  Terminal  RR.— See  Pub.  Serv.  Corp..   73 

Irl-Clty  Ry. — See  Trl  City  Ry.  A  Lt.  Co 57 

Trt-Clty  Railway  A  Light  Co.  (with  Map) 57 

Trinidad  (Port  of  Spain)  El.  Co.,  Ltd 135 

Trinidad  Elec.  Transm.  Ry.  A  Gas — See  Fed- 
eral Lt.  A  Trac.  Co 85 

Tri-State  Ry.  A  Electric 47 

Troy  City  Ry.— See  United  Trac.  (Albany)...  5 
Troy  Hill  Pass.  Ry. — See  Fed.  St.  A  P.  Valley 

P.  Ry 103 


1200-Volt  D.  C.  Raflway  System 

Flexibility,  low  first  cost,  savings  in  operating  expenses, 
and  the  reliability  of  the  1200-volt  system  have  resulted 
in  the  standardization  of  this  system  for  interurban  roads. 

In  Use   on   the    Following  Roads,   Operating   300   Cars  Over  900  Miles  of  Track. 


Central  California  Traction  Co. 
Pittsburgh  Harmony  Butler  &  New 

Castle  Elec.  Ry. 
Shore  Line  Electric  Ry. 
Sapulpa  Interurban  Railway. 
Indianapolis&  Louisville  Traction  Co. 
Davenport  &  Muscatine  Ry.  Co. 


Oakland  &  Antioch  Elec.  Ry. 
Ft.  Dodge  Des  Moines  &  Southern  Ry. 
Oregon  Electric  Ry.  Co. 
Indianapolis   Columbus   &   Southern 

Traction  Co. 
•Southern  Cambria  Railway  Co. 
Aroostook  Valley  Railway  Co. 


Washington  Baltimore   &  Annapolis 
Electric  Railway. 

Southern  Pacific  Railroad. 
Milwaukee  Elec.  Ry.  &  Lt.  Co. 
Nashville-Gallatin  Interurban  Ry. 

Kansas  City  Clay  County  &  St.  Joe 
Electric  Ry. 


General  Electric  Company 

Largest  Electrical  Manufacturer  in  the  World 
Principal  Office  Schenectady,  N.  Y. 


3325 


Sept.,  1912.J 
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Troy  &  New  England  Ry 127 

Tuscaloosa  Belt  Ry. — See  Blrm.  <fc  Gulf  Ry.  & 
Nav.   Co... 127 

Tuscon  Rap.  Tr. — See  Fed.  Lt.  &  Trac 81 

Tuscarawas  Trac.  Co. — See  Can.- Ak.  Coos.  Ry.     5 

Twenty-Second  St    &  All.  Av.  Pass.  Ry 94 

Twenty  Eighth  &  Twenty-Ninth  St rei-ts  Cross- 
town  RR.  (N.  Y.) — See  Mld-Crosstown  Ry.  83 
Twenty-third    Ave.    Elec.   Ry. — See    Oakland 

Traction 80 

Twenty-Third  St.  Ry. — See  New  York  Rys..   83 

Twin  City  &  Lake  Superior  Ry .135 

Twin  City  Rapid  Transit 70 

Twin  Falls  (Idaho)  St.  Ry ..185 

Twin  State  Gas  &  Electric  Co 18 

Union  Consolidated  Elevated  Ry..   Chicago..   34 
nlon  Depot     Hit.      (St.      Louis.     Mo.)  —See 

United    Hallwavs  Co 114 

Union   Electric   (Dubuque) 46 

Union  Elev.  RR. — See  Northwestern  Elev 31 

Union  Gas  &  Elec.  Co. — See  Twin    State  Gas 

&  Electric  Co 18 

Union    Light,    Heat    &    Power  Co. — See  Cin- 
cinnati Newport   &  Covington    42 

Union  Loop — See  Union  Elevated  RR 34 

Union  Pass    Ry. — See  Union  Trac.  System 0(i 

Union  Railway.  Gas  &  Electric  (III.) 123 

Union  Ry.  of  New  York 84 

Union  Ry. — See  Wilmington  &  Chester  Trac.   98 

Union  Street  Ry.  (New  Bedford.  Mass.) 77 

Union  Traction  Co.  (Coffeyvllle.  Kan.) 39 

Union  Trac.  Co       See  toast  Counties  G.  &  El. 119 

Union  Traction  Co.  of  Indiana 7 

Union  Traction  (Philadelphia.  Pa.) 95 

United  Electric  Co.  of  N.  J 73 

Union    Utilities   Co. — See    West   Va.    Trac.    & 

Elec.   Co 129 

United  Gas    &    Elec.    Co. — See    Louisville    & 

North  Ry.  &  Light  Co 67 

United    Gas    &    Electric    Co  — See   California 

Gas  &  Electric  Corporation 116 

United  Gas  &  Elec.  Co.  (Lancaster,  Pa.). — See 

United  Gas  &  Elec.  Corp.. 85 

United  Gas  &  Elec.  Corp 85 

United  Light  <&  Power  Co 89 

United  Light  &  Rys.  (Grand  Rapids) 55 

United  Power  &  Transportation 97 

United   Properties   Co.  of  Cal 89 

United  Publlo  Utilities  Co 82 

United  Railroads  of  San  Francisco  (with  map). 118 
United  Rys.  &  El.  Co.  of  Balto.  (with  map)..  11 
United  Rys.  Investment  Co.  (San  Francisco)  .118 

United  Railways  Co.  (Portland) 135 

United  Railways  Co.  (St.  Louis) ..114 

United  St.  Ry.of  Cent.  N.  J  —See  Pub.  Ser. 

Railway 76 

United  Service  Co.  (Scranton.  Pa.) 135 

United  Traction  (Albany) 5 

United  Trac.  &  Elec. — See  Providence  Sec.  Co.   79 


Pave- 
United  Traction  (Pittsburgh) — See  Phlla.  Co.  102 
United  Traction  (Reading.  Pa.) — See  Reading 

Transit  Co 97 

United   Traction   St.   RR.  Co.— See   Du   Bols 

Elec.  &  Trac.  Co 46 

United  Water,  Lt.  ATrac.  Co.  (Somerset,  Ky.)135 
Urbana    Bellefontalne    &    Northern    Ry. — See 

Indiana  Columbus  &.  Eastern 40  j 

Urbana  &  Champaign  Ry.  Gas  &  Elec.  Co  ..   26 

Urbana  Lt..  Heat  &  Power  Co 27 

Utah    Light  &.  Power  Co.— See    Utah  Light  & 

Ry 1 114 

Utah  Light  &  Ry  Co 114 

Utlca    Belt    Line   Street    RR. — See    Utlca    & 

Mohawk  Valley   Ry Ill 

Utlca  &  Mohawk  Valley  Ry... 111 

Utlca  Southern  Ry 135 

Utlca     Suburban  —  See     Utlca     &     Mohawk 

Valley    Railway..    .    ..    111 

Uxbrldge  &,  Blackstone  St.  Ry. — See  Worces- 
ter Consolidated  Street  Ry 80  l 

Vallejo  &  Northern  RR. 135  ' 
alley     Counties     Power    Co. — See     Pacific 

Gas  &  Electric  Co 116  I 

Valley  Kvs    -See  Valley  Trac.  Co 58 

Valley  Street   Itv    -Sec  Rep.  Ry.   <fc  Lt 130 

Valley  Traction  Co   88 

Valparaiso  &  Northern  Ry.  (with  map) 52 

Van  Brunt  Street  &  Erie  Basin  RR 22 

Vermont  Company — See  Berkshire  St.  Ry 79 

VlCkSburg  Light  &.  Traction  Co 127 

Vlncennes  Citizens  St.  Ry. — See  VIn.  Trao 127 

Vlncennes  Traction  Co 127 

Vlncennes  Trac.  &  Lt.  Co. — See  Vln.  Trac 127 

Virginia  Passenger  &  Power  Co. — See  Virginia 

Hallway  fc  Power ..109 

Virginia  Railway  &  Power  (with  map) 109 

V!3alla  Elec.  Ry 127 

Wabash   River  Traction  Co. — See  Ft.  Wayne 
&  Northern  Indiana  Traction  Co 50 

Waco  Street  Ry. — Sec  Southern  Trac.  Co 42 

Wakefield  &  Stoneham  St.  Ry. — See  Bay  State 

Street  Ry 16 

Walden  &  Orange  Lake. — See  Orange  County 

Traction 87 

Walklll  Transit  Co 69 

Ware  ds  Brookfleld  Street  Ry 130 

Warren  Brookfleld  &  Spencer  Street  Ry 127 

Warren  &  Jamestown  St.  Ry 127 

Wash.    Alexandria    &   Mt.    Vernon   Ry. — See 

Washington- Virginia  Ry _ 128 

Wash.    Arlington    &    Falls    Church    Ry. — See 

Washington- Virginia  Ry 128 

Washington    Baltimore  &  Annaoolls    Electric 

RR ". 128 

Washington  Berwyn   &  Laurel  Electric. — See 

City   &  Suburban 128 

Washington  &  Canonsburg  Railway  Co 100 


Paoe 
Washington  &  Glen  Echo  RR.— See  Washing- 
ton Hallway  <k  Electric 128 

Washington  &  Old  Dominion 128 

Wash.  &  Rock.  Ry. — See  Wash    Ry.  &  Elec..  128 

Washington  Railway  &  Electric  Co 128 

Wash.- Virginia  Ry.  Co.. 128 

Washington  Water  Power.  Spokane 122 

Washington   Westminster  &  Gettysburg  RR..135 
Wasij.  w'oodslde  &  For.  Glen  Hallway*  Power 

Co.  By.   &  Electric. 128 

Waterloo  Cedar  Falls  &  Nortn.  Rap.  Tran 128 

Watervl  le  Fairfield  &  Oakland  Ry .129 

Waterville     &    Fairfield    Ry.     &     Light — See 

Watery.  Fairfield  <5e  Oakland  Ry. 129 

Waterville  &  Oakland  St.  Ry. — See    Waterville 

Fairfield   &  Oakland  Ry 129 

Watervllet    Turnpike    &     RR. — See     United 

Traction   (Albany) 5 

Webb  City  Northern  El.  Ry. — See  Southwest 

Missouri    RR    129 

Webster  &  Dudley. — See  Wore.  Cons.  St.  Ry.  80 

Weehawken  Contracting  Co 73 

Westchester  Electric — See  Union  Ry..  N.  Y..   84 
West  Chester  Kennett  &  Wilmington  Elec.Ry.   63 

West  Chester  Street  Ry 129 

Westchester  Street  RR 79 

West  Chester  &  Wilmington  Elec.  Ry 129 

West   End   Passenger   Ry. — See  Frankford   & 

Soutbwark  Passenger  Ry 95 

West  End  Stre  t  Ry.  (Boston) 14 

West  End  St.  Ry. — See  Lane.  Co.  Ry.  &  Lt..   85 
West  End  Traction.      Pittsburgh,      Pa. — See 

Pittsburgh   Railways  Co 100 

West.  Mass.  St.  Ry. — See  Spgfd.  St.  Ry 80 

Western  New  York  &  Pennsylvania  Trac. Co.   90 

Western  Ohio  Railroad 65 

Western  Ohio  Railway — See  Western  Ohio  RR.  65 

Western  Railways  &  Light  Co 27 

West   India  Electric  Co 132 

West   Liberty   St.    Ry. — See   Pitts.    &    Blrm. 

Traction  Co 102 

West  Liberty  &  Suburban  St. — See  Pitts.  Rys.  100 

Westmoreland  County  Ry 44 

West  Penn  Rys.  Co. — See  West  Penn  Trac 10 

West  Penn  Traction  (with  map) 104 

West  Penn.  Trac.  <fc  Water  Power  Co 104 

West  Phlla.    Pass.    Ry. — See    Union    Traction 

Svstem     96 

West    Ro.xbury    &    Rosllndale    St.    Ry. — See 

Bav  State  St.  Hy 16 

West' Shore  Ry 79 

West  Side  RR. — See  Elmlra  Water,  Lt.  <fc  RR.   86 

West  Va.  Trac.  &  Elec.  Co. 129 

West    Water    St.    RR. — See    Elmlra    Water, 

Light  &  RR 86 

Whatcom  County  Ry.  &  Light  Co 121 

Wheeling  &  Elm  Grove  RR.— See  City  &  Elm 

Gro\e    RR 129 

Wheeling  (W.  Va.)  Trac.  Co. — See  West  Penn 

Trac.  &  Water  Power  Co 105 


H.  M.  BYLLESBY  &  COMPANY 


NCORPORATED 


Engineers— Managers 


Design    Construct— Operate 


Artificial  Gas  Systems 
Street  Railways 
Waterworks 
Electric  Light  Plants 
Irrigation  Systems 


Natural  Gas  Systems 
Interurban  Railways 
Water  Power  Plants 
Transmission  Systems 
Drainage  Systems 


Examinations— Reports 


Insurance  Exchange  Building 
Chicago 


Trinity  Building 
New  York 


Ill 
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Wheeling  A  Western  Ry.   -See  Wheel.  Tr&o..lOS 

Wichita  mt    >v   Light  27 

See  United  Gas  &  1  :u-o k:> 

Wtlkea  Barre  1  >nii;i-  ft  Harvey'a  Lake  it>-   ...  08 
WUkee-Barre  Qaa  ft  Blee.  Co. — See  United  Gas 
ft    Blee     - 85 

Wllkr*  Harrr  A    HazletOD   Ru    SO 

Wllkea   Harrr   A    Ha/.lrtoil    lilt 50 

Wllkea- Harre  Ity 08 

Wllkea  Barre    I 'ei  m.  RR.  -..00 

Wllkea  Harre  A  Wyoming  Valley  Traction 08 

WUklnaburf  a  Kast  riusimrgb  St.  Ry. — See 

tfonoosanela  street  Ry.  Co.. _ 102 

WlUdnaburg     a     Verona     street     Ry. — See 

Monongahela  Street    Ity.  Co 102 

Willamette  Bridge  Ity. — See  Port.  Hv.I.t.  AP.107 

Wllllmantlc  Traction  Co. — See  Conu.  Co 78 

Wilmington  (Del  )  t'lty   Ky. — See  Wilmington 

A  Chester  Traction      -   08 

Wilmington  City  Electric  Co 08 

Wilmington  A  Chester  Traction  Co 08 

Wilmington  A  Kit-  kVUm.A.  Chester 

Traction v 08 

Wilmington  Newc&i        A  Dels  City 129 

Wilmington  A   Philadelphia  Traction 98 

Wilmington  Southern  Traction.- 120 

Win.  A  B.  Horse  RR. — See  Burlington  Trao. Co  23 
Winchester  Ave.  Ry. — See  Conn.  Co 78 


Page. 
Windsor    Locks   Traction   Co. — See    Hartford 

A  Springfield  Street  Ry ...126 

Windsor  .*  Tecum.  Llec.  Ry. — See  San.  Win. 

A  Arnhb.    Ry 40 

Winnebago  Traction  (Oshkoah) — See  Wiscon- 
sin Electric  Ry 50 

Winnipeg   Kleotrlc  Ry 131 

Winnipeg  IClec.  St.  Ry. — See   Winnipeg  Klec. 

Railway 131 

Winnipeg  Selkirk  A  Lake  Winnipeg  Rv 131 

Wlnnlslmmel  lilt ir 

Winona  Interurbau  Ry 128 

Winona  (Minn.)    Ity.  A  Light  Co.. ...130 

Winona  A  Warsaw  Ry. — See  Winona  Inter. .128 

Winston-Salem   Railway   A  Llectrlc 130 

Wisconsin  Klectrlc  Ry - 50 

Wisconsin  Public  Service  Co. — See  Wisconsin 

Securities   Co .. 57 

Wisconsin  Securities  Co. _ 57 

Wisconsin  Traction  Light  Heat  A  Power 70 

Woburn  a.-  Reading  See  Bay  State  St.  Ry  16 
Worcester  A  Blackstone  Valley  St.  Ry. — See 

Worcester  Consolidated  Street  Rv 80 

Wore,  a  t'lin.  St.  Ky  Sec  Worc.Cons.  St. Ry  80 
Worcester  A  Conn.  East.  Ry. — See  Conn.  Co.   78 

Worcester  Consolidated  Street  Ry 80 

Worcester  A  H olden  St.  Ry. — See  Worcester 

Consolidated  Street  Ry 80 


Page. 
Worcester    A    Marlborough    Street    Ry.— See 

Worcester  Consolidated 80' 

Worcester  Railways  A  Investment  Co 80 

Worcester  A  Southhrldge  St.  Ry. — See  Worces 

tor  Consolidated  Street  Ry .     . 80 

Worcester  A  Webster  Street  Ky. — See  Worces- 
ter Consolidated  Street  Ry___ 80 

Woronoco  St.  Ry. — See  Spgfd.  St.  Ry 80 

Wyandotte  A  Detroit  River  Ry. — See  Detroit 
United   Railway 46 

Yadkin  River  Power  Co. — See  Car.  Power  A 
Light  Co... loo 

Yonkers    RR 84 

York    Hallways      _    .    ... ..130 

YoungsrownAOhlo  River  RR . .   65 

Youngstown-Sharon      Ry.       A      Light. — See 

Republic  Ry.  It  Light  Co .no 

Youngstown  A  Southern  Ry 130 

Ypsllantl    A   Saline    Ry.— See   Det.    Ypsllantl 

Ann  Arbor  A  Jackson 46 

yanesvllle     Electric      Light    Co. — See    Coi. 

*-i     Newark  A  Zanesvllle 40 

Zanesvllle    Electric     Ry. — See    Col.     Newark 

A   Zanesvllle .   40 

Zanesvllle     Ry.     Light     A     Power    Co. — See 

Col.  Newark  &  Zanesvllle 40 


€.m.£lark$£v. 

Bankers 

Members  of  the  Philadelphia  and  New  York  Stock  Exchanges 

321  Chestnut  Street,  Philadelphia 

SPECIALISTS    IN  THE   STOCKS   AND   BONDS   OF   THE    FOLLOWING    COMPANIES 


Bangor  Railway  &  Electric  Company 
Chattanooga  Railway  &  Light  Co. 
Columbus  Railway  &  Light  Co. 
Commonwealth  Power,  Railway  &  Light  Co. 
Consumers  Power  Co. 
Denver  &  Northwestern  Railway  Co. 
East  St.  Louis  &  Suburban  Co. 
Eastern  Tennessee  Power  Co. 
Evansville  Gas  &  Electric  Co. 

Union  Railway  Gas  & 


Grand  Rapids  Railway  Co 
Lewiston  Augusta  &  Waterville  St.  Ry 
Peoria  Light  Company 
Portland  Railway  Light  &  Power  Company 
Rockford  &  Interurban  Railway  Co. 
Saginaw=Bay  City  Railway  Co. 
St.  Joseph  Ry.  Light,  Heat  &  Power  Co 
St.  Joseph  &  Savannah  Interurban  Ry.  Co. 
Springfield  Railway  &  Light  Company 
Electric  Co. 


EDWARD  B.  SMITH  &  CO. 

BANKERS 

Members  New  York  and  Philadelphia  Stock  Exchanges 

Careful  consideration  given  to  propositions  for  consolidating  or  reorganizing 
operating  properties  serving  populations  of  100,000  and  over.  Securities  of 
Standard  Electric  Railway  Properties.     Investment  Lists  Supplied  on  Request. 


N.  E.  Cor.  Broad  and  Chestnut  Sts. 
PHILADELPHIA 


27  Pine  Street 
NEW  YORK 


G 


RAHAM 


&  Co. 


BANKERS 

435  CHESTNUT  STREET,  PHILADELPHIA 


High-Grade  Investment  Securities 


Street    Railways    Financed 

Coupons,  Interest  and  Dividends  Collected. 

Interest  Paid  on  Deposits  Subject  to  Check. 

Securities  Bought  and  Sold  on  Commission. 

Letters  of  Credit,  Traveler's  Cheeks,  Foreign  Drafts. 

Complete  Statistical  and  Information  Department 
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State  and  City 
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ALABAMA, 186 

ARIZONA, 150 

ARKAN8AS, 1»2 

CALIFORNIA, 156 

COLORADO,       144 

CONNECTICUT,      -    -    -    ■  83 

DELAWARE, 78 

DIST.  OF  COLUMBIA,        -  80 

FLORIDA        185 

GEORGIA, 182 

HAWAII, 200 

IDAHO, 142 

ILLINOIS, 102 

INDIANA, 9S 

IOWA,        120 

KANSAS,        133 

KENTUCKY 1?3 

LOUISIANA, 191 


INDEX    TO    STATES. 

Pagk. 

MAINE, 9 

MARYLAND, 79 

MASSACHUSETTS,    -    -    -  17 

MICHIGAN, 106 

MINNESOTA, 116 

MISSISSIPPI, 18* 

MISSOURI, 123 

MONTANA, 138 


NEBRASKA, 13 1 

NEVADA, 16? 

NEW  HAMPSHIRE,  -     -     -  11 

NEW  JERSEY,       ....  59 

NEW  MEXICO,       ....  149 

NEW  YORK, 35 

NORTH  CAROLINA,       -    -  178 

NORTH  DAKOTA,      -     -     -  127 

OHIO, 81 

OKLAHOMA, 151 


Page. 

OREGON, If.  2 

PENNSYLVANIA  -     -     -     -  68 

PHILIPPINE  ISLANDS,     -  24)0 

PoKTO  RICO, 200 

KHODE  ISLAND,  .--.  32 

SOUTH  CAROLINA,  -    •     -  180 

SOUTH  DAKOTA,       -     •     -  12y 

TENNESSEE, 175 

TEXAS, lt'4 

UNITED  STAGES  -  Debt,  &o.  7 

U    S.  iOSSESSIONS,      -    -  200 

UTAH, 147 

VERMONT 14 

VIRGINIA. 169 

WASHINGTON,      ....  164 

WEST  VIRGINIA,      -     -     -  172 

WISCONSIN, 112 

WYOMING, 141 


For  Detailed  Index  tor  States,  Cities,  Counties  and  Towns,  see  pages  200  to  20§. 
BST'We  have  no  extra  copies  of  this  Section. 
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WILLIAM    B.   DANA    COMPANY,   PUBLISHERS 

Front,  Pine  &  Depeyster  Sts.,  New  York. 

CopyTleMerl  In  1912  nrrorrtine'  to  Act  of  Conprpss,  bv  WILLIAM  B.  DANA  COMPANY.  In  office  of  Librarian  of  Poneress,  Washinrton.  D.  C. 


KIDDER,  PEABODY  &  CO 

115  DEVONSHIRE  ST.  56  WALL  ST. 

BOSTON  NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Correspondents  of 
BARING  BROTHERS  &  CO.,   LTD 

LONDON 


BLODGET  &  COMPANY 

BONDS, 
DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDS 

MEMBERS  OF  BOSTON  STOCK  EXCHANGE. 

60  STATE  STREET,    -      BOSTON. 
30    PINE    STREET,    NEW   YORK. 

ESTABROOK  &  CO., 

BANKERS 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24  BROAD  STREET,  THE  ROOKERY,  15  STATE  STREET, 

NEW  YORK.  CHICAGO.  BOSTON. 

HARTFORD  BALTIMORE 


Wm.  A.  Read  &  Go. 

Bankers 

Dealers  in  Municipal,  Railroad  and 
other  Investment  Securities.      List 
of  Current  Offerings  upon  application 

Members    of    the     New    York,    Chicago, 
Philadelphia  and  Boston  Stock  Exchanges. 

31   Pine  Street,  New  York 

CHICAGO  PHILADELPHIA  BOSTON 

234  So.  La  Salle  St.  1421  Chestnut  St.  19  Congress  St. 

LONDON,  E.  C, 

6  Austin  Friars 


Morris  Brothers 

141  BROADWAY,  NEW  YORK 
MUNICIPAL    BONDS    FOR    INVESTMENT 

High-Grade   Bonds  available    for    Savings    Institutions, 
Trust  Funds  and  as  security  for  Postal  Savings  Deposits 

PUBLIC  UTILITY  AND  RAILROAD  BONDS 

NEW  YORK        PHILADELPHIA       PORTLAND,  ORE. 


JOHN  D.  EVERITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  In  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

In  New  Jersey  a  Specialty. 


KIDDER,  PEADODY  &  CO 

115  DEVONSHIRE  ST.  56  WALL  ST. 

BOSTON  NEW  YORK 


Investment  Securities 
Foreign  Exchange 
Letters  of  Credit 

Correspondents  of 
BARING  BROTHERS  &  CO.,   LTD 

LONDON 


BLODGET  &  COMPANY 

BONDS, 
DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDS 

MEMBERS  OF  BOSTON  STOCK  EXCHANGE. 

60  STATE  STREET,    -      BOSTON. 
30    PINE    STREET,    NEW    YORK. 

ESTABROOK  &  CO., 

BANKERS 

AND    DEALERS    IN 

INVESTMENT  SECURITIES, 

24  BROAD  STREET,  THE  ROOKERY,  15  STATE  STREET, 

NEW  YORK.  CHICAGO.  BOSTON. 

HARTFORD  BALTIMORE 


Wm.  A.  Read  &  Co. 

Bankers 

Dealers  in  Municipal,  Railroad  and 
other  Investment  Securities.      List 
of  Current  Offerings  upon  application 

Members    of    the     New    York,    Chicago, 
Philadelphia  and  Boston  Stock  Exchanges. 

31   Pine  Street,  New  York 

CHICAGO  PHILADELPHIA  BOSTON 

234  So.  La  Saile  St.  1421  Chestnut  St.  19  Congress  St. 

LONDON,  E.  C, 

6  Austin  Friars 


Morris  Brothers 

141  BROADWAY,  NEW  YORK 
MUNICIPAL    BONDS    FOR    INVESTMENT 

High-Grade   Bonds  available    for    Savings    Institutions, 
Trust  Funds  and  as  security  for  Postal  Savings  Deposits 

PUBLIC  UTILITY  AND  RAILROAD  BONDS 

NEW  YORK        PHILADELPHIA      PORTLAND,  ORE. 


JOHN  D.  EVERITT  &  CO., 

6  WALL  STREET,  NEW  YORK, 
DEALERS  IN 

INVESTMENT  BONDS 

Municipal  Issues  in  the  States  of  New  York  and  New  Jersey 

and  Corporation  Bonds  Exempt  from  Taxation 

in  New  Jersey  a  Specialty. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD 


AND     OTHER 


Investment  Securities. 


HARVEY     FISK    &    SONS, 

62-64    Cedar    Street,    NEW  YORK 

Representatives: 
PHILADELPHIA  WILKES-BARRE,  PA.  PITTSBURGH,  PA.  BOSTON 

JAMES  H.  CHAPMAN  B.  W.  BEVANS  HERBERT  E.  ANDERSON  JOHN  B.  MOULTON 

421  Chestnut  St.  Second  National  Bank  Bldg.  902  Commonwealth  Bldg.  35  Congress  St. 


OUR    LIST    OF    INVESTMENT    SECURITIES    SENT    ON    APPLICATION 


GOVERNMENT  AND  MUNICIPAL  BONDS 

BOUGHT,  SOLD  AND  APPRAISED 

Correspondence    Invited 

N.  W.  Halsey  &  Co. 

New  York         Philadelphia         Chicago         San  Francisco 
London  Geneva 


J.  &  W.  Seligman  &  Co., 

BANKERS 

IVEW       YORK. 

BUY  AND  SELL  INVESTMENT  SECURITIES 

Issue  Letters  of  Credit  for  Travelers,  available  in  all  parts  of  the  world. 
Draw    Bills  of  Exchange  and  Make  Telegraphic  Transfers  of    Money    to   Europe 
and  California. 

Seligman   Brothers,  Seligman  Freres  &  Cie.,         Alsberg.Goldberg  &  Co., 

London  Paris  Amsterdam 

The  Anglo  and  London  Paris  National  bank  of  San  Francisco,  Cal. 


:i 


Mississippi  Valley  Trust  Company 

ST.  LOUIS 

We  act  as  Trustee  under  Mortgages, 

Registrar   and  Transfer   Agent   of   Bonds 
and  Stocks, 

Financial  Agent  for  Non-residents, 

Fiscal  Agent  for  States,  Counties  and  Cities. 

We  offer  complete  Trust  Company  service 
through  Six  Efficient  Departments. 

CORRESPONDENCE    INVITED 
Capital,  Surplus  and  Profits,      -       -      -       $8,500,000 


BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES 

BO  EXCHANGE  PLACE,  14  STATE  STREET 

NEW  YORK.  BOSTON. 

William  R.  Compton  Company 

BANKERS 

DEALERS  IN  MUNICIPAL  BONDS 


Merchants-Laclede  Bldg.,  Ill  W.  Monroe  St.,  33  Wall  St., 

ST.  LOUIS  CHICAGO  NEW  YORK 


Harris, 

Forbes  &  Co 

Successors  to 

IM.  W.  Harris  &  Co 

Pine  Street,   Corner  William 

NEW  YORK 

Bonds 

for  Investment 

KOUNTZE   BROTHERS 

141  Broadway,  New  York 


Bonds  for  Investment  Letters  of  Credit 

Foreign  Exchange  Accounts  Accepted 


PRINCIPAL  FOREIGN  CORRESPONDENTS 

The  London  City  &  Midland  Bank,  Ltd.,  London 

Dresdner  Bank,  Berlin  Amsterdamsche  Bank,  Amsterdam 

Comptoir  National  d'  Escompte  de  Paris,  Paris 


TATE  MID  CITY 


SECTION 
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State  and   City   Section. 


The  State  and  City  Section,  Issued  semi-annually  on  the  last  Saturday 
of  May  and  November,  Is  furnished  without  extra  charge  to  every  annual 
subscriber  of  the  Commercial  and   Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  three  times  a  year  on  the  last 
Saturday  of  February,  June  and  October,  Is  also  furnished  without  extra 
charge  to  every  subscriber  of  the  Chronicle. 

The  Railway  learnings  Section,  Issued  monthly,  containing  the  sworn 
returns  of  earnings  and  expenses  filed  each  month  with  the  Inter-State 
Commerce  Commission,  Is  also  furnished  without  extra  charge  to  every 
annual  Chronicle  subscriber. 

The  Electric  Railway  Section,  Issued  three  times  a  year,  In  January, 
May  and  September,  Is  likewise  furnished  without  extra  charge  to  every 
Chronicle  subscriber. 

The  Bank  and  Quotation  Section,  Issued  monthly.  Is  also  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bankers'  Convention  Section,  Issued  yearly,  giving  the  detailed  pro 
oeedlngs  of  the  annual  convention  of  the  American  Bankers'  Association 
Is  likewise  furnished  without  extra  charge  to  Chronicle  subscribers. 

Terms  for  the  Chronicle,  including  the  six  Supplements  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States,  Thirteen  Dollars 
twhlch  Includes  postage)  In  Europe,  and  $11.50  In  Canada. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on  the  same 
Is  18  cents.     File  covers  for  Supplements  can  be  had  at  same  price. 

CHICAGO  OFFICE— Geo.  M.  Shepherd,  513  Monadnock  Block. 
LONDON  OFFICE— Edwards  &  Smith.  1   Drapers'  Gardens.  E.C. 


WILLIAM  B.  DANA  COMPANY.  Publishers, 

Front,  Pine  and  Depeyster  Streets. 
Post  Office  Box.  958.  New  York 

EXTENDING  MUNICIPAL  FUNCTIONS  MEANS 
EXTENDING  THEIR  LEGAL  LIABILITY. 
As  the  tendency  of  the  times  is  to  extend  the  func- 
tions of  municipalities  in  many  different  directions, 
and  particularly  to  commit  to  their  care  public 
utility  undertakings,  it  is  important  to  bear  in  mind 
that  in  thus  going  outside  of  the  legitimate  province 
of  government,  such  municipalities  are  incurring 
liabilities  and  running  risks  to  which  they  have  not 
heretofore-  been  subject.  The  matter  is  one  which 
has  received  little  attention  thus  far.  The  courts 
distinguish  sharply  between  public  and  private 
functions  of  a  municipal  corporation,  and  in  the  ease 
of  private  acts  the  liability  is  very  much  greater. 
The  Court  oi  Appeals  of  this  State  in  a  decision 
handed  down  last  month  (Oct.  1  1912)  took  occasion 
to  reaffirm  this  doctrine.  In  the  case  of  the  Oakes 
Mfg.  Co.  vs.  the  City  of  New  York,  it  was  held  that 
when  a  city,  pursuant  to  powers  conferred  upon  it, 
undertakes  to  maintain  a  municipal  water  system  and 


to  supply  water  to  private  customers  at  a  fixed 
compensation,  it  acts  in  so  doing  not  in  a  govern- 
mental capacity  but  as  the  proprietor  of  a  cor- 
porate business,  and  is  liable  as  such  for  breach  of  its 
contract  or  for  negligence  in  connection  with  the 
undertaking.  It  is  thus  clear  that  in  this  State  cities, 
even  when  maintaining  a  water  supply,. act  not  as 
governmental  agencies  but  in  the  capacity  of  cor- 
porate proprietors  of  a  private  business. 

Nevertheless  the  city  escaped  liability  in  the  pres- 
ent instance,  but  for  a  special  reason.  The  allega- 
tion had  been  that  the  water  furnished  contained 
so  large  a  proportion  of  chlorine  as  to  make  it  unfit 
for  the  plaintiff's  use.  It  is  held  that  the  water 
need  not  be  suitable  for  the  purposes  of  a  particular 
business.  In  other  words,  the  ruling  is  that  the  city 
is  not  liable  for  furnishing  water,  as  alleged  in. this 
case,  containing  so  large  a  percentage  of  chlorine 
as  to  be  unfit  for  the  plaintiff's  purposes,  when  the 
findings  are  to  the  effect  that  it  was  not  possible  for 
the  city  to  procure  any  other  or  better  water  within 
reasonable  limits  of  expenditure,  and  that  the  water 
supplied  was  reasonably  satisfactory  for  all  purposes 
except  the  peculiar  and  uncommon  uses  to  which  it 
was  put  in  the  conduct  of  the  plaintiff's  business. 

The  facts  of  the  case  are  interesting.  The  plaintiff, 
the  Oakes  Mfg.  Co.,  has  for  several  years  been  the 
owner  of  a  large  factory  at  Stein  way  on  Long  Island, 
where  it  has  been  engaged  in  the  manufacture  of 
logwood  extracts,  or  dyes,  ami  during  part  of  that 
period  it  has  been  supplied  by  the  city,  through  its 
regular  system,  with  water  which  in  part  was 
pumped  by  the  city  only  and  in  part  supplied 
under  a  contract  with  a  private  corporation.  As 
already  stated,  the  basis  of  the  complaint  was  that 
the  water  thus  supplied  contained  so  large  a  percent- 
age- of  chlorine  that  it  was  unfit  for  plaintiff's  pur- 
poses without  special  preparation,  and  this  made  it 
so  expensive  as  to  prevent  any  profits  in  the  manu- 
facturing company's  business.  The  impurity  alleged 
is  caused  by  the  fact  that  the  wells  from  which  the 
water  supply  is  drawn  are  situated  so  near  to  the 
ocean   that   when  they  are  pumped   vigorously  sea- 
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water  drains  through   into  t  hi-  wells  :iii<1   causes  the 

trouble  referred  to.  Judge  Hiscock,  who  wrote 
the  opinion,  said  that,  while  plaintiff's  case  did  seem 
to  be  one  of  considerable  hardship,  since  at  the  time 
when  it  built  its  factory  no  such  trouble  had  existed 
with  the  water  supply  as  is  now  shown,  there  never- 
theless were  obstacles  in  the  way  of-the  relief  asked. 
The  plaintiff  claimed  that  the  city  was  guilty  of 
negligence  both  because  of  the  water  which  it  fur- 
nished and  because  of  the  failure  to  furnish  proper 
water. 

Judge  Hiscock  first  takes  up  the  query  whether  the 
city  in  operating  a  municipal  system  for  supplying 
water  to  ordinary  customers  on  payment  of  rates 
was  acting  in  a  governmental  capacity  or  as  the 
proprietor  of  a  corporate  business  wherein  it  was 
subject  to  many  of  those  principles  of  liability  which 
would  apply  to  a  private  individual  in  the  conduct 
of  a  similar  business.  He  says  that  if  the  city  is 
acting  in  a  governmental  capacity,  it  is  too  plain  for 
argument  that  it  would  not  be  liable  to  plaintiff. 
He  considered  it  settled,  however,  that  in  thus  fur- 
nishing water  the  city  is  not  acting  in  a  govern- 
mental capacity.  The  city  had  contended  to  the 
contrary  and  had  referred  to  the  case  of  Springfield 
F.  &  M.  Fire  Ins.  Co.  vs.  Village  of  Keeseville 
(148  N.  Y.,  48)  in  support  of  its  views.  Judge 
Hiscock  shows,  however,  that  the  case  mentioned 
was  not  on  all  fours  with  the  present.  The  com- 
plaint in  that  case  in  substance  was  that  the  defend- 
ant, having  availed  itself  of  the  right  to  maintain  a 
municipal  water-works  system,  operated  the  latter 
so  negligently  and  inefficiently  that  proper  fire  pro- 
tection was  not  afforded,  whereby  the  plaintiff  suf- 
fered damages.  It  was  held,  Judge  Gray  writing 
for  a  unanimous  court,  that  the  defendant  was  acting 
in  a  governmental  capacity  and  was  not  liable.  But 
of  course  that  decision  and  opinion  are  to  be  read 
in  the  light  of  the  facts  which  were  involved.  The 
village  maintained  a  fire  department,  and  con- 
cededly  in  so  doing  it  was  discharging  a  governmental 
function.  As  a  necessary  element  in  the  mainte- 
nance of  the  fire  department,  it  undertook  to  supply 
water  for  fire  purposes,  and  in  so  doing  its  character 
and  the  nature  of  the  acts  which  it  was  performing 
were  not  different  than  they  would  have  been  if 
one  of  the  engines  had  become  out  of  repair  or  an 
insufficient  force  of  men  had  been  maintained  for 
operating  the  engine  and  the  water. 

But  in  the  present  case,  when,  in  accordance  with 
the  powers  conferred  on  it,  the  city  undertook  to 
maintain  a  municipal  water  system  and  to  supply 
water  to  private  consumers  at  a  fixed  compensation, 


it  was  not  acting  in  such  capacity.  It  entered  on  an 
enterprise  which  involved  the  ordinary  incidents  of  a 
business  wherein  was  sold  that  which  people  desired 
to  buy  and  which  might  become  a  source  of  profit, 
and  under  these  circumstances  it  became  liable  for 
breach  of  contract  or  for  negligence  as  the  proprietor 
of  a  private  business  ight  become  (Maxmilian  vs. 
Mayor,  &c,  of  N.  Y.,  62  N.  Y.,  1G0;  Matter  of 
Rapid  Transit  Commissioners,  197  N.  Y.,  81; 
Messersmith  vs.  City  of  Buffalo,  138  App.  Div.,  427; 
Piper  vs.  City  of  Madison,  122  N.  W.  Rep.,  730; 
Lynch  vs.  Springfield,  174  Mass.,  430). 

But  Judge  Hiscock  could  find  no  evidence  that  the 
city  had  been  guilty  of  any  negligence  toward  the 
plaintiff.  There  was  no  contract  between  the  city 
and  the  plaintiff  whereby  the  former  undertook  to 
supply  proper  water,  for  breach  of  which  recovery 
could  now  be  had.  Moreover,  the  action  was  one 
of  negligence  and  not  for  breach  of  contract.  Plaintiff 
is  not  entitled  to  recover,  he  says,  on  account  of  the 
impure  water  which  has  been  supplied  to  it  within 
the  principles  of  those  cases  which  recognize  the  rule 
of  liability  where  a  municipality  negligently  supplies 
impure  water  to  a  consumer  who,  in  ignorance  of  its 
quality,  uses  the  same  and  suffers.  In  this  case 
it  appears  without  dispute  that  the  plaintiff  under- 
stood the  character  of  the  water  which  was  being  sup- 
plied to  it,  and  it  could  not  voluntarily  use  it  with 
knowledge  of  its  impurities  and  then  recover  dam- 
ages because  of  them. 

It  had  been  urged  by  the  plaintiff  that  the  charter 
imposed  "upon  defendant  the  duty  to  see  that  all 
proper  measures  are  taken  to  preserve  the  purity 
of  the  water  for  the  use  of  the  inhabitants."  But 
Judge  Hiscock  says  that  in  discharging  such  a  func- 
tion as  that  of  furnishing  water  to  citizens,  the  munici- 
pal authorities  are  necessarily  invested  with  a  wide 
discretion  which  is  not  subject  to  judicial  review 
(Mills  vs.  City  of  Brooklyn,  32  N.  Y.,  489).  Under 
any  ordinary  circumstances  which  do  not  involve 
bad  faith  or  a  waste  of  public  funds,  they  must  decide 
whether  one  source  or  another  shall  be  sought,  and 
after  the  supply  has  been  obtained  no  court  can  say 
that  mains  must  be  laid  in  every  street  or  that  every 
resident  must  have  water  best  suited  for  his  par- 
ticular needs.  Furthermore,  in  the  present  instance 
the  findings  were  that  the  water  now  being  furnished 
was  reasonably  satisfactory  for  all  purposes  except 
the  "peculiar  and  uncommon  uses  to  which  it 
is  put  in  the  conduct  of  the  plaintiff's  business," 
and  did  not  indicate  that  there  was  any  other 
better  source  of  supply  which  is  reasonably  avail- 
able. 
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UNITED  STATES  DEBT. 


United    States    Debt    and    Its    History. 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give  refer- 
ences to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
can  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  first,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30  1912; 
second,  the  changes  in  those  details  since  June  30  1912  down  to  Nov  1  1912;  third,  the  items  of  interest-bearing  debt,  &c, 
at  the  beginning  of  each  fiscal  year  since  July  1  1878;  fourth,  we  publish  in  the  "Chronicle"  every  month — usually  the  first 
or  second  Saturday — -the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last  day  of 
the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING  DEBT  OUTSTANDING  JUNE  30  1912. 


Title  of  Loan . 

Authorizing  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding 

Registered.    1     Coupon. 

Total. 

Loans  of  1908-18 

March  14  1900 

June  L3  1898  -  

2%      lApril    1    1930  J.   O,  J   &  A 
3%       Aft.Aug.r08  F,  M.  A  &  N 
4%       Feb.    1     1925  F.  M,  A  &  N 
2%       Aug.    1    1916  F,  M.  A  &  N 
2%       Aft. Nov. 1  '18  F,  M,  A  &  N 
3%      June    1    1961  S,   D.  M   &  J 
2H%    *July  1  1931   Jan.    &    July 
2>A%    *Jan.    1  1923  July    &    Jan. 

.0  Pacific  railroasd ,  as  stated  below 

$646,250,150  $642,327,050.   $3,923,100 
198,792.660,     44,049.120,    19.896.340 
162.31.5.400     100.102.000    18.327.900 

$646.2.50.150 
63.94.5.460 

118.489.900 

Panama  Canal  Loan 

Panama  Canal  Loan 

Postal  Savings  Bonds 

Postal  Savings  Bonds 

June  28  1902  &  Dec.  21  1905 

June  28  1902  &  Dec.  21  1905 

Aug.  5  '09.  Feb.  4  '10  &  Mch.  2  '11 

June  25  1910 

June  25  1910 

lg  debt,  excl.  of  U.  S.  bonds  issued 

54 .631,9801     .54,607,240 

30,000,000      29,6.58.920 

50,000,000:     33.043.100 

41.900              37.040 

417,380|           316,440 

24,740 

341.080 

16.956.900 

4,860 

100.940 

54.631.980 

30.000.000 

50.000.000 

41.900 

417,380 

Aggregate  of  interest-beari 

1.142,449,470  $904,200,910  $59,575,850  $963,776,770 

I                         1                       I 

♦Payable  at  dates  mentioned.     For  dates  of  redemption  see  below  under  "Postal  Savings  Bonds.' 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  JUNE  30  1912. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18  1900.  interest  ceased  Aug.  18  1900 .- -- 

Funded  loan  of  1891.  matured  Sept.  2  1891 - - 

Loan  of  1904.  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1907 ._ 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861  and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1  1861 


$5,000  00 
23.650  00 
13.250  00 

800.3.50  00 
14.0.50  00 

904,150  26 


Aggregate  of  <'ebt  June  30  1912  on  which  Interest  has  ceased  since  maturity j  $1,760,450  26 


DEBT  BEARING  NO  INTEREST  JUNE  30  1912. 


Authorizing    Act. 

Feb.  25  1862;  July  11  1862:  March  3  1863 

July  17  1861;  Feb.  12  1862. 

July  14  1890 - 

July  17  1862;  March  3  1863;  June  30  1864,  $15,239,928.28,  less  $8,375,934  estimated  as  lost  or  destroyed. 
Act  of  June  21  1879 

debt  bearing  no  Interest 


United  States  notes 

Old  demand  notes 

National  Bank  Notes — 

Redemption  account. 

Fractional  currency 


Aggregate  June  30   1912  of 


$346,681,016  00 
53,282  50 


24,710.831  50 
6.856.154  90 


$378,301,284  90 


The  foregoing  shows  that  the  Government  debt  on  June  30  1912  was  made  up  of  (1)  interest-bearing  debt,  8963,776,770, 
of  (2)  debt  on  which  interest  has  ceased,  $1,760,450  26,  of  (3)  debt  bearing  no  interest,  S378,301,284  90,  making  total  gross 
debt,  $1,343,838,505  16;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  (§316,263,807  88)  at  the  same  date 
(June  30  1912),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  §1,027,574,697  28.  Since  the  close  of 
June  the  changes  in  the  various  items  of  the  mterest-bearing  debt  have  included  the  issuing  of  $854,860  Postal  Savings 
Bonds  (Third  Series),  making  the  interest-bearing  debt  at  this  time  $964,631,630. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  "Chronicle,"  the  first  or  a  later  Saturday. 
We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day;  second, 
the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on  June  30  of  each 
year  from  1878  to  1912,  and  on  Nov.  1  1912;  third,  the  Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury 
debt  statement  - 

"FUNDED  LOAN  OF  1891"  (Column  1)  4  Hs.  continued  at  2%.  The  bonds  of  this  issue  were  issued  in  exchange  for  the  4  H%  funded  loan  of 
1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  pleasure  of  the  Government.  Amount 
issued  $25,364,500,  but  May  is  1000  all  wore  called  for  redemption  on  Aug.  18  1900,  when  interest  ceased. 

"CONSOLS  OF  1930."— Column  13.)  Bonds  (2%  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized  in  "Act  to  define  and 
llx  the  standard  of  value,"  &c.  (for  copy  of  Act  see  "Chronicle,"  March  3  1900,  page  411).  for  the  purpose  of  refunding  (1)  outstanding  United  States 
bonds  bearing  Interest  at  5%  payable  Feb.  1  1904;  (2)  bonds  bearing  interest  at  4"i  payable  July  1  1U07:  and  (3)  bonds  bearing  interest  at  3%  payable 
August  1  1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see  Secretary  Gage's  circular  with  reference  to  the  operations  for  carrying  out 
the  refunding  provisions  of  the  bill  In  "Chronicle,"  March  17  1900,  page  509.  Of  these  2%s  there  were  outstanding  Nov.  1  1912.  according  to  the  debt 
statement,  $646,250,150. 

"LOAN  OF  1908-1918." — (Column  11.)  The  bonds  Included  under  this  head  are  an  issue  of  $198,792,660  3%a.  They  were  authorized  by  Act  of 
June  13  1898  and  are  known  as  the  "War  Loan."  The  law  provided  that  In  allotting  said  bonds  the  individual  subscriptions  of  the  lowest  amount 
must  be  first  allotted.  On  the  day  the  Vet  was  signed  a  Treasury  circular  was  issued  (see  circular  in  "Chronicle"  of  June  18  1898.  page  116S.  inviting 
subscriptions  tor  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  In  both  coupon  and  registered  form,  coupon  In  denominations  of 
$20,  $101),  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  In  $5,000  and  $10,000.  dated  August  1  1888.  redeemable  In 
coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable  August  1  1918.  Se  eclrcular  for  further  details. 
Subscriptions  reached  the  amount  of  $1,325,000,000.     The  amount   now  outstanding  (Nov.  1  1912)   is  $63,945,460. 

"FUNDED  LOAN  OF  1907"  (Column  (3)  4s.  The  Act  of  July  14  1870.  authorized  the  issue  of  1.000  million  dollars  of  bonds  at  4%.  payable  in 
coin  of  the  present  standard  value  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all  taxes  or  duties  of  the  United 
States,  as  well  as  from  taxation  In  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at  not  less  than  par  In  coin,  and  proceeds 
applied  to  redemption  of  outstanding  5-20s,  par  for  par.     Outstanding  (Nov.  1   1912).  $74i>,950.  Included  in  debt  upon  which  Interest  has  ceased. 

"REFUNDING  CERTIFICATES"  (Column  It.  —  Act  of  February  26  1S7'.I  authorized  the  Secretary  of  the  Treasury  to  Issue  in  exchange  for  lawtul 
money  Of  the  United  States  certificates  Ol  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4 '"..and  convertible  at  any  time, 
With  aoorued  int. .into  the  I";,  bonds  described  In  the  Refunding  Act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds'  bear- 
in;  interest  at  a  rate  not  less  than  .">",..  On  March  12  IST'.t  the  Issue  of  these  certificates  and  their  exchange  Into  4%  bonds  were  authorized. 
the  certificates  wen-  to  draw  1  ",,  Interest  from  April  1  1S7!»  and  were  convertible  In  sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal 
year  (June  ">0  1879)  was  $39,308,110,  but  they  had  been  converted  so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  Oct.  31 
1879  the  entire  authorize  I  amount  had  been  reached,  the  maximum  of  the  Issue  being  $40,012,750.  Of  these  there  were  still  outstanding  on  Nov. 
1    1912  a  total  of  $13,970.  Included  In  debt  bearing  no  Interest. 

"LO  \N  OF  1925."  -(Column  '.I.)  Sales  of  bonds  Included  under  this  designation  were  effected  (1)  In  February  1S95  to  the  amount  of  $02,315,400. 
and  (2)  In  February  1896  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8  1895  (published  in  the  'Chronicle"  Feb- 
ruary '.)  L895.  page  244),  President  Cleveland  stated  in  substance  that  In  pursuance  of  Section  3700  of  the  Revised  Statutes,  the  details  of  an  arrange- 
ment have  this  day  been  concluded  whereby  bonds  authorized  under  the  Act  of  July  1  I  1S7.1. payable  In  coin  at  the  pleasure  of  the  United  States  after 
the  first  day  of  Feb.  1925,  with  Interest  at  the  rate  of  ■!",,  per  annum,  to  the  amount  of  $62,315,400,  are  to  be  issued  for  the  purchase  of  gold  coin  amount- 
ing to  a  sum  slightly  In  excess  of  $('.."..000,000.  to  be  delis  ered  to  the  Treasury  of  the  United  States,  which  sum  added  to  the  gold  now  held  In  our  reserve 
wlu  so  restore  such  reserve  as  to  make  It  amount  to  something  more  than  9100,000.000.  Such  a  premium  is  to  be  allowed  to  the  Government  upon 
the  bonds  as  to  \\\  the  rate  of  Interest  upon  the  amount  of  gold  realized  at  3  >i  "i  per  annum.  At  least  one-half  of  the  gold  to  be  obtained  Is  to  be 
supplied  from  abroad       Section  3700  of  the  revised  Statutes  Is  as  follows: 

"See.  3700.  I'he  Secretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  such  rates 
and  upon  such  terms  as  lie  may  deem  most  advantageous  to  the  public  Interest." 

For  a  construction  of  the  ''Refunding  Act  of  1S70"  and  of  the  "Resumption  Act  of    1S7.".."  see  "Chronicle."  February  18  1S93.  page  265. 

The  issue  in  February  L896  was  an  ordinary  offering,  open  to  all  bidders,  of  $100. 000. 000  of  the  same  bonds  as  the  foregoing — same  in  date,  same 
In  time  of  maturity,  same  In  rate  of  Interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925."  of  which  there 
are  outstanding  $118,489,900." 

"LOAN  Or  1904." —  (Column  8.)  The  Act  of  January  II  1S75  authorizes  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from  time  to 
time  in  the  Treasury  not  otherwise  appropriated,  and  to  Issue,  sell,  dispose  of.  at  not  less  than  par  In  coin,  either  of  the  descriptions  of  bonds  of  the  United 
States  described  In  the  Act  of  July  14  1870. for  the  purpose  of  redeeming  on  and  after  January  1  1S79.  in  coin,  at  the  office  of  the  Assistant  Treas- 
urer of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  In  sums  of  not  less  than  fifty  dollars.  Under  this  auth- 
orization, and  tor  the  purposes  mentioned,  there  were  Issued  In  Feb.  1894.  payable  In  10  years.  $50,000,000  of  5%a  and  in  Nov.  1894  there  were  issued 
$..0,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2  1904,  and  the  amount  outstanding  Nov.  1  ($13  250)  is  Included  on 
that  date  in  "debt  on  which  Interest  has  ceased.'' 

"PANAMA  CANAL  LOAN."— (Column  2).  The  Act  of  June  28  1902.  Section  8.  supplemented  bv  the  Act  of  Dec.  21  190.1  (for  copv  of  the  sections 
referred  to,  see  "Chronicle"  July  7  1906,  page  12),  authorizes  the  Issue  of  $130,000,000  of  coupon  or  registered  2";,  bonds  of  the  United  States,  or  as 
much  thereof  as  may  be  necessary.  In  denominations  of  $20  or  some  multiple  of  that  sum.  redeemable  In  gold  coin  at  the  pleasure  of  the  United  States 
after  ten  yean  from  the  date  of  issue — $84,631,980  of  said  bonds  have  been  Issued,  all  of  which  are  now  outstanding.  They  bear  date  Aug.  1  1906  and 
Nov.   1    L908,  but  Interest  began  NOV.  1    1907  and  Feb.  1   1909. 

"PANAMA  C  W  \1.  LO  W."  (Column  5.)  The  Act  of  \ug.  5  1909.  Section  39,  supplemented  bv  the  Act  of  Feb. 4  1910.  authorizes  the  issue  of 
1160,569.000  of  coupon  or  registered  bonds  of  the  United  States  In  various  denominations  up  to  SI. 000  at  a  rate  of  interest  not  exceeding  3%.  Under 
a  further  supplementary  Act  that  of  March  2  1911 — authorization  ma  given  to  Issue  the  bonds  "not  available  to  national  banks  as  security  for  cir- 
culation notes,  "and  In  conformity  therewith  $50,000,000  of  said  bonds,  bearing  3%  Interest,  have  been  Issued  and  are  now  outsandlng.  Thcv  bear 
date  June  1  I'.Ml.  are  redeemable  In  1961.  and  Interest  Is  payable  quarterly  on  the  first  days  of  Sept..  Deo.,  March  and  June.  Thcv  are  In  denomina- 
tions of  $100.  $500  and  $1,000. 

POSTAL  SAVINGS  BONDS. — (Column  8.)  The  Act  of  June  2fi  1910,  authorized  the  Issue  to  depositors  with  the  United  States  under  the 
Postal  Savings  Bank  Law.  upon  the  surrender  of  all  or  any  part  of  his  deposits,  of  coupon  or  registered  bonds  of  the  United  States  bearing  2  H  %  interest 
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Of  the  denomination!  Of  120.  MO.  160,  $80.  1 100  and  multiples  <>f  tlOO  and  $500.      Under  the  Act  $41,900  of  such   bonds  redeemable  July  1    1912  and 
ile  Julj    1   1931.  uiul  $417,380  bond*  redeemable  Jan.  1   1913  and  payable  Jan.  1  1932,  and  $854,860  rodeomable  July  1  1913  and  payable  July  V 
1932,  .ir.'  doh  outstanding. 

'•CERTIFICATES  OF  INDEBTEDNESS"  OF  190S.  Authorized  by  Act  of  June  13  1898.  $15,436,500  of  the  certificates  were  Issued  In  denomi- 
nation), of  S.">0.  payable  to  bearer;  dated  Nov.  20  1907:  Interest  at  the  rate  of  5%  per  annum,  payable  with  the  principal  sum  on  and  after  Nov.  20  1908. 
on  presentation  of  the  certificates  fur  redemption.  For  further  details  see  circular  of  Secretary  Cortelyou  In  "Chronicle."  Nov.  23  1907,  page  1311 — 
the   eet  lllh-.iles   have   all    been   retired. 

In  \pril  1895  we  gave  a  table  showing  (he  debt  of  the  United  States  on  the  first  day  of  July  1856,  and  every  subsequent 
year,  li  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1878,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC   DEBT  OF  THE   UNITED  STATES  FROM  JULY   1    1878  TO  NOV.   1    1912. 


'Funded  Loan 
0/1891"  4  H%. 
contin'dat  2%. 


1878. 

IS?' I 
ISM  I 

1SS1 

L882 
1883 

1884 

1NS5 

1886 

1SS7 
1SSS 
ISS'.I 
1890 

1891 

1892 
1893 

1894 

is' i.-, 

1896 

IS'.  1 7 
ISMS 
IN'.!'.! 

1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
l'HIS 
1909 
1910 
1911 
1912 
1912. 


July  1_. 


Nov.  1. 


3  4 

'Funded  Loan\   "Refunding 
of  1907."         Certificates," 
4s.  4s. 


$  $  $ 

240.000.000  00  98.850.000  00'40.012,750  00 

250,000.000  00  728.673,790  00  12. SIN. 210  00 
250.000.0(H)  00  737.980.800  00  1,367.000  00 
250.000,000  00  738.(159.000  00  688.800  00 
250.000.(H)0  00  738.88-1,300  00  405.050  00 
250.000,000  00  737.586,300  00   355.900  00 


250.000 
250.000 
250,000 
250,000 
222,207 
139,639 
109,015 


000  00 

.000  00 
,000  00 

ooo  00 

.050  00 
000  00 
.750  00 


50.869,200  00 
25,364,500  00 
25.364,500  00 
25.304.500  00 
25.364.500  00 
25,364.500  00 


661 .700  00 
719,850  00 
759,700  00 
800,580  00 
177,400  00 
095.350  00 
193,500  00 


559,566,000 
559, 581. 250 
559,604.150 
559,618,400 
55'.!,  025, 750 
559,636.850 


25,364,500  00,559.640.100 


25,364,500  00 
25.364,500  00 
21,979.850  00 


'PanamaCanal 

Loan." 
30,000.000  00 
54.631,980  00 
84,631,980  00 
84.631,980  00 
84.631.980  00 
84.631.980  00 
84.631.980  00  .. 


550.646,050 
559,652,300 
355,528.350 
257,376,050 
233.177,400 
173,385,650 
156,593,150 
156.595,600 
116.755,150 
36.126,150 


290.000  00 
240.600  00 
207.800  00 
175,270  00 
138.050  00 
119,640  00 
103,860  00 

93,920  00 

83,580  00 

68.450  00 

58,990  00 

54,110  00 

47,140  00 

45,130  00 

41.520  00 

37,830  00 

35,470  00 

33.320  00 

31,980  00 

30,600  00 

29,080  00 

27,530  00 

26,280  00 

25,150  00 

5 

"Panama 

Canal  Loan 

2,035,700  00 

50,000,000  00 

50,000,000  00 


"Loan  of 

1904," 

5s. 


50,000,000 
100,000.000 
100,000,000 
100,000,000 

100.000,000 

100,000.000 
47,651,200 
21,854.100 
19,410,350 
19,385,050 
7 
"Certificates 
of  Indebted- 
ness." 
14.186.500 
8 
"Postal  Sav- 
ings Bonds.' 
459,280 
1,314,140 


9 

'Loan  of 

1925." 

4s. 


31,157 
162,315 
162,315 
162,315 
162.315 
162,315 
162,315 
134.994 
118,489 
118,489 
118,489 
118,489 
118,489 
118.489 
118,489 
118,489 
118,489 
118,489 
118,489 


700 
•100 
■100 
400 
400 
■100 
400 
200 
900 
.900 
900 
,900 
900 
900 
,900 
900 
900 
.900 
900 


10 

"Navy  Pen- 
sion Fund," 
3s. 


12 

Old  6s  and  7s 
Converted  into 
4s   and   4  Ms. 


14.000,000  00 
14,000,000  00 
1  1,000.000  00 
14.000,000  00 
1  1,000.000  00 
14,000,000  00 


14,000 

14,000 
14.000 
14.000 
14,000 
14,000 
14.000 


000  00 

000  00 
000  00 
.000  00 

OOO  00 
000  00 
.000  00 


11 

"Loan  of 

1908." 

War  Bonds) 

3s. 


198,678.720 

128.843.240 

99,621,420 

97,515,660 
83.107,060 
77,135,360 
77, 135, 300 
63.945,400 
63,945,400 
63.945.460 
63.945,460 
63.945.460 
63,945,460 
63,945,460 
63,945.460 


1.441.885.650 
792,121.700 

720.645.300 
030,219,950 

(460,461,050 

JL32.082.6001 

1/304204  350/ 

/224.612.150 

/194.190.5001! 

/144.046.600  1 

/19. 716. 500 


14 

Total 

Interest-Bearing 

Debt. 


794.735.650  00 
797.643.700  00- 
723.993.100  00 
639.567,750  00 
463.810,400  00 
338,229,150  00- 


13 

"Consols  of 

1930." 

2%. 


307,125 
445,940 
445,940 
520,143 
542,909 
542,909 
595,942 
646,250 
646,250 
646.250 
646,250 
646,250 
646.250 
646,250 


;',r,o 

750 
750 
150 
950 
950 
350 
150 
1 50 
150 
1  50 
,150 
,150 
,150 


226.563, 
196,150, 
146.014, 
021.692, 
950.522, 
829,853, 
725,313, 

610,529, 
585.029 
585,037, 
635,041 
716.202, 
847.363 
847,365 
847.367 
,046.048 
,023,478 
987.141 
931.070 
914,541 
895.157 
895,158 
895.159 
894,834 
897,503 
913.317 
913.317 
915,353 
963,776 
964.631 


850  00 
950  00 
100  0O 
350  00 
500  00 
990  00 
110  00 

120  00 
330  00 
100  00 
S90  00 
000  00 
890  00 
130  00 
470  00 
750  00 
860  00 
040  00 
,340  00 
,410  00 
,440  00 
,340  00 
,140  00 
,280  00 
,990  00 
,490  00 
.490  00 
.190  00 
770  00 
,630  00 


t  Continued  at  3  H%. 
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Debt  on  Which  In- 
terest Has  Ceased. 


16 

Debt  Bearing  No 
Interest. 


17 
Outstanding 
Principal. 


18  19  20 

Cash  in  the  Treasury  Total   Debt,  Less  Cash'  Annual  Interest 
July  1.  in  Treasury.  Charge. 


1878.  July  1.. 

1879 

1880 

1881 

1882 

1883 

1884 

1885. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895... 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904... 

1905- 

1906 

1907 

1908 

1909 

1910 

1911 

1912 

1912.  Nov.    1. 


S5.594 

37,015 
7,621 
1,723 

16.260 
7.831 

19,656 
4,100 
9.704 
6.115 
2.496 
1,911 
1,815 
1,614 
2.785 
2.094 
1,851 
1,721 
1,636 
1,346 
1.262 
1.218 
1.176 
1,415 
1.280 
1 ,205 
1.970 
1 .370 
1.128 
1,086 
4,130 
2.883 
2.124 
1.879 
1,760 
1 .706 


560  26 
630  26 
455  26 
865  26 
805  26 
415  26 
205  26 
995  26 
445  26 
165  26 
095  26 
485  26 
S05  26 
705  26 
875  26 
060  26 
240  26 
,590  26 
.890  26 
.880  26 
,680  26 
300  26 
,320  26 
,620  26 
.860  26 
.090  26 
,920  26 
,245  26 
.135  26 
,815  26 
,015  26 
.855  26 
.895  26 
.830  26 
,450  26 
,870  26 


$363 
362 
353, 
353 
353 
353 
353 
353 
397 
353 
353 
353 
353 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
383 
395 
393 
389 
385 
396 
401 
426 
382 
381 
386 
378 
375 


231.082  27 
150,091  78 
826.945  37 
847,504  32 
,787,958  77 
.740.691  81 
,719,517  31 
,003,141  88 
.092,548  52 
.685.110  37 
.660,467  32 
,654.148  97 
.048,559  47 
,002,735  35 
.403.035  37 
,300,605  87 
,004,686  42 
.989,469  99 
,728.570  14 
,081,702  64 
,112,912  64 
,433,653  66 
,701,732  41 
,015,584  63 
.080,156  63 
.059.412  63 
,130,655  88 
.828,509  58 
235,694  78 
257,097  28 
.056.397  28 
114.026  78 
497,583  78 
.751,917  43 
.301,284  90 
69,621  90 


$2,163 
2,196. 
2,085, 
2.000 
1.833 
1,699, 
1,599, 
1,553, 
1,509, 
1,381, 
1,306, 
1,185 
1,080 
1,005 
968, 
961 
1,016 
1,096 
1,222 
1,226 
1,232 
1.436 
1,413 
1,371 
1.328 
1 ,309 
1,286 
1,282 
1,292 
1.297 
1.327 
1.298 
1,296 
1,303 
1.343 
1.342 


561.292  53 
809,422  04 
441,500  63 

139.119  58 
859,164  03 
801,257  07 
939,572  57 
955.087  14 

411.093  78 
492,625  63 
679,062  58 
419,624  23 
777,474  73 
806,560  61 
218.840  63 
431,766  13 
897,816  68 

913.120  25 
729,350  40 
793.712  90 
743,062  90 
700,703  92 
416.912  67 
572.244  89 
031.356  89 
405,912  89 
259.016  14 

357.094  84 
522,970  04 
178,192  54 
690,402  54 
315,372  04 
939,969  04 
,984.937  69 
,838,505  16 
,108,122  16 


$164,179, 

200,394, 

166,114 

180,488 

158,835 

161,019 

161.396 

178.602 

227,265 

206,323 

243,674 

209.479 

189,993 

153,893 

126.692 

122,462 

117,584 

195,240 

267,432 

240,137 

205,657 

281,380 

•305,705 

•326.833 

•358,574 

•384.394 

•319,027 

•292.490 

•328,087 

•418,581 

•389.557 

•274.453 

•250,490 

•288.200 

*316.263 

♦298.724 


012  08 
517  01 
752  88 
965  35 
689  78 
431  92 
577  18 
643  23 
253  34 
950  21 
167  85 
874  01 
104  20 
808  83 
377  03 
290  38 

436  13 
153  51 
096  70 
626  76 
570  76 
468  73 
654  78 
124  92 
115  85 
275  58 
242  39 
,322  87 
,283  25 

437  51 
993  16 
841  25 
783  79 
599  23 
807  88 
218  89 


M, 999,382 

1,996,414 

1,919,326 

1,819,650 

1,675,023 

1,538,781 

1.438.542, 

1.375.352 

1.282,145 

1,175,168 

1,063,004 

975,939 

890,784 

851,912 

841,526 

838,969 

899,313 

901,672 

955,297 

986,656 

1,027,085 

1.155.320 

1,107,711 

1,044,739 

969,457 

925,011 

967,231 

989.866 

964.435 

878,596 

938,132 

1,023,861 

1,046,449 

1,015,784 

1,027,574 

1,043,383 


,280  45 
,905  03 
,747  75 
,154  23 
,474  25 
,825  15 
,995  39 
,443  91 
,840  44 
,675  42 
,894  73 
,750  22 
,370  53 
,751  78 
,463  60 
.475  75 
,380  55 
.966  74 
.253  70 
086  14 
,492  14 
,235  19 
,257  89 
117  97 
,241  04 
.637  31 
,773  75 
,771  97 
686  79 
755  03 
409  38 
,530  79 
.185  25 
,338  46 
.697  28 
,903  27 


$94 
83 
79 
75 
57 
51 
47 
47 
45 
41 
38 
33 
29 
23 
22 
22 
25 
29 
34 
34 
34 
40 
33 
29 
27 
25 
24 
24 
23 
21 
21 
21 
21 
21 
22 
22 


654,472  50 
773,778  50 
633,981  00 
018,695  50 
360.110  75 
436,709  50 
926,432  50 
014,133  00 
510,098  00 
780.529  50 
;991,935  25 
.752.354  60 
,417,603  15 
,615,735  80 
.893,883  20 
894,194  00 
394,385  60 
140,782  40 
387,265  60 
I387.315  20 
,387,408  80 
,347.872  80 
.545,130  00 
,789.153  40 
.542,945  50 
,541,573  30 
,176.745  00 
,177.850  20 
,238,064  00 
,648,913  60 
,101,197  40 
,295,602  40 
.295,602  40 
,356.673  40 
,787,079  49 
,808,450  90 


Note  1. — The  annual  Interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  In  the  case  of 
November,  for  which  the  total  is  of  that  date,  and  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 

Note  2. — The  figures  for  July  1   1879  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 
•Note  3. — Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  item,  and  not  In- 
cluded it  in  the  available  cash  balance.     In  the  foregoing  statement,  however,  we  have  continued  to  include  the  item  so  as  not  to  embarrass  comparison 
with  previous  years. 

PACIFIC  RAILROAD  DEBT. — One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included 
in  the  total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness 
we  have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government 

BONDS   ISSUED  TO  PACIFIC   RAILROADS— THEIR  STATUS   NOV.  1    1912. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement. 

Name  of  Railway. 

Bonds 

Issued  by 

Government. 

Net  Interest 

Paid  by 
Government . 

Total. 

Through 
Sinking 
Fund. 

Through 
Payment  to 
Government . 

Total. 
Repaid. 

Unsettled, 

$25,885,120  00 
6.303.000  00 
27.230,512  00 
1 ,600,000  00 
1,970,560  00 
1,628,320  00 

$36,604,385  29 
6.007,458  34 
31.211,711  75 
2.036,730  43 
3,453.102  86 
2,551,698  20 

$62,489,505  29 

12,910,458  34 

58,448,223  75 

3,636.730  43 

5,423,662  86 
4,180,018  20 

$9,100,452  55 

$53,389,052  74 

7,124,898  00 

40,253.605  75 

$62,489,505  29 
•7,124,898  00 
58,448.223  75 

18,194,618  00 

$3,6"3~6,73b  43 

5,423.662  86 
2,122,841  24 

5.423,662  86 
02.122,841  24 

Totals 

$64,623,512  00 

$82,465,086  87 

$147,088,598  87  $27,295,070  55 

$108,314,060  59 

$135,609,131  14 

$3,636,730  43 

•Government  accepted  principal  of  bonds  of  Kansas  Pacific  RR. — $6.303,000 — for  indebtedness,  but  subsequently  received  an  additional  $821,898 
ou  distribution  of  assets  of  Union  Pacific,  as  mentioned  in  "note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to  Government  under  the 
settlement,  a  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Pacific  RR.,  or  $2,057,176  96  less  than  the  com- 
pany's Indebtedness. 

.Vole. — The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,711  75  Interest,  being  the  total  indebtedness  of  the  Union 
Pacific  Railroad  Co.  to  Nov.  1  1897,  and  for  the  principal  of  the  Kansas  Pacific  indebtedness,  amounting  to  $6,303,000.  Subsequently,  under  the  final 
decree  for  the  distribution  of  the  assets  of  the  Union  Pacific  RR.,  made  by  Judge  Sanborn  at  St.  Paul.  Oct.  24  1899,  the  United  States  received  an  addi- 
tional $821,898  on  its  claim.  Under  settlement  agreement  of  Feb.  1  1899,  twenty  notes  of  the  Central  Pacific  Railroad  Co.  (bearing  interest  at  3%  per 
annum),  payable  respectively  on  or  before  the  expiration  of  each  successive  six  months  for  ten  years,  and  aggregating  $58,812,715  48,  which  amount 
represented  the  unpaid  balance  of  the  total  Indebtedness  of  the  Central  Pacific  and  Western  Pacific  railroad  companies  to  the  United  States  on  Feb.  1 
18?9.  were  delivered  to  the  Treasurer  of  the  United  States.     The  balance  of  the  total  indebtedness  was  paid  in  full  July  28  1908. 
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INDEX  FOR  THE  NEW  ENGLAND  STATES,  CITIES,  &c. 

MASSACHUSETTS— State,  Cities,  <fec Pages  17  to  32 

RHODE  ISLAND— State,  Cities,  &c Pages  32  to  33 

CONNECTICUT— State,  Cities,  &c Pages  33  to  37 


MAINE— State,  Cities,   &c_ Pages    9  to  11 

NEW  HAMPSHIRE— State,  Cities,  &c Pages  11  to  14 
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State  of  Maine. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  March  3  1820) March  15  1820 

Total  area  of  State  (square  miles) 33,040 

State  Capital Augusta 

Governor  (term  exp.  1st  Wed.  Jan.  1913) F.  W.  Plaisted 

Secretary  of  State  (term  exp.  *Jan.  1913) C.  W.  Davis 

Treasurer  (term  exp.  *Feb.  1  1913) J.  F.  Singleton 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  there  Is  no  limit  to  length  of  sessions. 
*  Is  chosen  by  Legislature. 

HISTORY  OF  DEBT. — For  history  of  Maine  State  debt  up  to  1889.  see 
"State  and  City  Supplement"  of  April  1895.  page  9. 

The  whole  State  debt  matured  In  June  and  October  1889.  and  all  that 
was  not  paid  was  refunded  Into  new  loans,  payable  by  Installments,  part 
each  year.     At  present  the  debt  stands  as  follows: 

LOANS —  Interest Outstanding- 


Name  and  Purpose. 
Re-lss.Loan  J'ne  '89  Class  "C" 


Rate. Payable  . 
■     3         J-D 


When  Due. 
/June  1  1914&'21 
\June  1  1915<fc'20 
Oct.    1  1912-1916 
1  1918 
1  1919 
1  1920 
lOct.    1  1921 
Oct.    1  1922-1925 
June  1  1919 
July    1  1917 
July    1  1917 


Oct. 
Oct. 
Oct. 


Principal 
$100,000 

Ml. (KM! 

140.000 
10.000 
21.000 
16.000 
28.000 
12.0011 
118,300 
100.000 
50,000 
700 


Re-iss.  Loan  Oct.  '89  Class  "C"r    3 


Do         Class  "D" r     3         A-O 

Bonds  to  State  College _r     5         J-D 

Do         do         do        r     4         J-J 

Bond  to  Insane  Hospital r     4         J-J 

Loan  of  1869,  not  presented  for  payment 

INTEREST  Is  payable  at  the  State  Treasury,  Augusta.  Me.,  or  Id  Boston 

TOTAL  DEBT. — The  subjoined  statement  shows  Maine's  total  funded 
debt  on  each  of  the  dates  named. 

Jan.  1  1912.  Jan.  1  1911.  Jan.  1  1910.  Jan.  1  1909. 
Bonded  debt $676,000        $698,000        $698,000        $698,000 

On  Jan.  1  1912  the  assets  of  the  State  were  as  follows:  Cash  on  hand, 
1602,202.68:  balance  due  on  State  taxes,  $2,358,332.67;  securities.  &c. 
$514,718.36;  total,  $3,375,253.71.  The  tot  I  liabilities  of  the  State  on 
Jan.  1  1912.  Including  bonded  debt,  were  $5,067,577.01. 

ASSESSED  VALUATION. — Valuations  are  taken  only  In  even  years. 

Assessed  Valuation State  tax 

Years.  Real.  Personal.  Total.        pcr$1.000. 

1910 $366,132,326     $85,647,793      $451,780,119     $6.00 

1908 


345,572,709 

1906 316,053.787 

1904 292.464,911 

1902 283.054.326 

Years —  Total  Yalu'n.  Tax  rate 

1900 $336,699,649 

1890 309,096,041 

isso 

1870 221.S12.900 

1860 161.71  1,168 

POPULATION  OF  STATE 


1910 712.371 

1900 694,  166 

1890 661.086 

1880 648.936 

1870 .626.915 

DEBT  LIMITATIONS. 


1S60 

L840 
1830  .. . 


82.679.756 
78.679.203 
74.049.103 
69.174.571 
Years — 
$2.75 
2.25 
5.00 
6  00 

1.25 

-According  to  United  States  Census. 


42S.252.465  3.00 

394.732.990  2.50 

366.514.014  2.75 

352.228.897  2.75 

Total  Valu'n.  Tax  rote. 

1850 $100,157,573  $2.00 

1840 ('»'.).  21 6. 2SS  2.90 

1830 28.807.687  1.90 

1820 20.962.778  


..628.279 
.  ..583.169 
.  ..501.793 

..399.455 


1820 298 

lsio 22S 

1800 151.719 

1790 96.540 


-STATE.— The  debt   of  the  State  is  now   lim- 


ited by  See.il  and  17  Oct. 9 Of  the  State  constitution.  Section  17  and  the 
words  italielzed  in  Section  II  were  added  by  an  amendment  adopted  in 
Sept.    1912.      V.  95.  p.   766. 

SECTION  14.  The  credit  of  the  State  shall  not  be  directly  or  Indirectly 
loaned  in  any  case.  The  Legislature  shall  not  ereate  any  debt  or  debts. 
liability  or  liabilities,  on  behalf  of  the  State.  Which  shall  singly  or  In  the 
aggregate,  with  previous  debts  and  liabilities  hereafter  Incurred,  at  any  one 
time  exceed  $300,000  except  for  the  purposes  Of  building  and  maintaining  of 
State  highways,  to  suppress  Insurrection,  to  repel  invasion,  or  for  purposes 

of  war;  but  this  amendment  shall  not  be  construed  to  refer  to  any  monej 

thai  has  been,  or  may  be    deposited  with  this  State  by  the  Government  of 

the  i  oited  States,  or  to  any  fund  which  the  state  shall  hold  in  trust  for 

any    I  mlian  tribe. 

SECTION  17.  The  Legislature  may  authorize  the  Issuing  of  bonds  not 
exceeding  two  million  dollars  in  amount   at   any  one  time,   payable  within 

fori>  one  years,  at  a  rate  of  interest  not  exceeding  four  per  centum  per 

annum,    payable   semi-annually,    Which    bonds   or    their    proceeds   shall    be 

devoted  solely  to  the  building  and  maintaining  of  state  highways;  pro- 
vided,  however,  that  bonds  issued  and  outstanding  under  the  authority 

of  this  section  shall  ne\er,  in  the  aggregate,  exceed  two  million  dollars:  the 
expenditure  of  said  money  to  be  divided  equitably  among  the  several 
countios^of  the  State. 


MUNICIPAL. — At  an  election  held  Sept.  11  1911  the  voters  adopted  an 
amendment  to  Article  XXII.  of  the  constitution  Increasing  the  debt  limit 
of  cities  of  40.000  or  more  (which  concerns  Portland  alone)  from  5%  to 
7 H  %  of  the  assessed  valuation.  We  print  Article  XXII.  below,  italicizing 
the  part  added  and  placing  In  brackets  the  words  eliminated. 

Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or 
town  having  less  than  forty  thousand  inhabitants,  according  to  the  last  Census 
taken  by  the  United  States,  shall  hereafter  create  any  debt  or  liability  which, 
singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  exceed 
five  per  centum  of  the  last  regular  valuation  of  said  city  or  town,  provided, 
however,  that  cities  having  a  population  of  forty  thousand  or  more,  according 
to  the  last  Census  taken  by  the  United  States,  may  create  a  debt  or  liability 
which,  singly  or  in  the  aggregate,  with  previous  debts  or  liabilities,  shall  equal 
seven  and  one-half  per  centum  of  the  last  regular  valuation  of  said  city,  that 
cities  of  forty  thousand  inhabitants  or  over  may,  by  a  vote  of  their  city  govern- 
ment, increase  the  present  rate  of  five  per  centum  by  one-fourth  of  one  per 
centum  in  any  one  municipal  year,  until,  in  not  less  than  ten  years,  the  maxi- 
mum rate  of  seven  and  one-half  per  centum  is  reached,  that  any  city  failing  to 
take  the  increase  in  any  one  municipal  year,  then  the  increase  for  that  year  is 
lost  and  no  increase  can  be  made  until  the  next  year,  as  provided  above:  and 
provided,  further,  that  the  adoption  of  this  Article  shall  not  be  construed 
as  applying  to  any  fund  received  In  trust  by  the  said  city  or  town,  nor  to 
any  loan  for  the  purpose  of  renewing  existing  loans  or  for  war;  or  to  tem- 
porary loans  to  be  paid  out  of  money  raised  by  taxation  during  the  year  In 
which  they  were  [are]  made. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1909  approved 
an  Act  exempting  from  taxation  all  bonds  Issued  after  Feb.  1  1909  by  th 
State  or  any  county  municipality,  village,  corporation  or  water  district 
therein.  Banks  and  trust  companies  holding  such  securities  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares.  See  V.  88.  p. 
1451.  for  Act  In  full. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRIC- 
TIONS.— The  provisions  regulating  the  Investments  and  loans  of  savings 
banks  and  institutions  for  savings  In  the  State  of  Maine  are  contained  In 
Sections  23  to  26.  Inclusive,  of  Chapter  48  of  the  Revised  Statutes  of  1903. 
The  Legislature  made  several  changes  in  1907  and  In  1909  which  we  have 
Incorporated  below. 

SECTION  23.  Savings  banks  and  Institutions  for  savings  are  restricted 
to  and  hereafter  may  Invest  their  deposits  as  follows: 

First,  a.   In  the  public  funds  of  the  United  States  and  District  of  Columbia. 

6.  In  the  public  funds  of  any  of  the  New  England  States  and  of  the  States 
of  New  York.  Pennsylvania.  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin.  Minnesota.  Iowa,  Illinois,  Missouri,  Kansps,  Nebraska,  Califor- 
nia. Oregon  and  Washington. 

Second,  a.  In  the  bonds  of  the  counties,  cities  and  towns  of  any  of  the 
New  England  States. 

b.  In  the  bonds  of  cities  and  districts  In  the  States  of  New  York,  Penn- 
sylvania. Maryland.  Ohio.  Indiana.  Kentucky.  Mlchliran,  Wisconsin.  Min- 
nesota. Iowa.  Illinois.  Missouri,  Kansas,  Nebraska.  California.  Oregon  and 
Washington,  having  a  population  of  seventy-five  thousand  or  more,  when 
Issued  for  municipal  purposes,  and  which  arc  a  direct  obligation  on  all  the 
taxable  property  therein. 

c.  In  the  bonds  of  counties  of  twenty  thousand  Inhabitants  or  more  in 
the  States  of  New  York.  Pennsylvania.  Maryland,  Ohio.  Indiana.  Kentucky. 
Michigan.  Wisconsin.  Minnesota.  Iowa.  Illinois,  Missouri,  Kansas,  Nebras- 
ka. California,  Oregon  and  Washington,  when  issued  for  municipal  purposes, 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein,  except 
when  Issued  In  aid  of  railroads,  prorided,  that  the  net  municipal  Indebtedness 
of  such  county  does  not  exceed  5%  of  the  last  preceding  valuation  ofjthe 
property  therein  for  the  assessment  of  taxes. 

d.  In  the  bonds  of  any  city  of  ten  thousand  Inhabitants  or  more  In  the 
States  of  New  York.  Pennsylvania,  Maryland.  Ohio.  Indiana.  Kentucky, 
Mlchliran,  Wisconsin.  Minnesota.  Iowa.  Illinois,  Missouri.  Kansas.  Ne- 
braska. California.  Oregon  and  Washington,  when  Issued  for  municipal 
purposes,  and  which  are  a  direct  obligation  on  all  the  taxable  property 
therein  except  when  Issued  In  aid  of  railroads,  prorided  that  the  net  munici- 
pal Indebtedness  of  such  city  docs  not  exceed  5%  of  the  last  preceding  valu 
tlon  of  the  property  therein  for  the  assessment  of  taxes 

e.  In  the  refunding  bonds  of  counties  and  cities  above  enumerated  Issued 
to  take  up  at  maturity  bonds  which  were  legal  and  constitutional  when 
Issued,  provided  that  the  Interest  has  been  fully  paid  on  such  original  bonds 
for  at  least  live  years  last  prior  to  such  refunding:  provided,  further,  that 
such  counties  and  cities  can  otherwise  meet  the  foregoing  conditions. 

/.  In  the  bonds  and  Obligations  Ol  school  district  boards,  boards  of 
education  and  other  corporate  bodies  within  such  cities,  authorized  to 
Issue  bonis  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
in  said  district;  prorided  that  the  population  of  the  district  is  ten  thousand 
or  more,  and  the  population  and  assessed  valuation  of  the  district  are 
equal  to  at  least  90%  of  the  potmlatl  >n  and  the  assessed  valuation  of  the 
city  within  which  such  district  Is  located:  prorided.  further,  that  the  net 
municipal  indebtedness  of  such  district  does  no:  exceed  &%  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assessment  of  taxes. 

g.  In  the  bonds  or  obligations  of  any  municipal  or  quasi-municipal 
corporation  of  this  State,  when  such  securities  are  a  direct  obligation  on 
all  the  taxable  property  of  said  corporation. 

Third,  a.   In  the  railroad  bonds  of  this  State. 

6.  In  the  first  mortgage  bonds  of  any  completed  railroads  of  the  States 
of  New  Hampshire.  Vermont.  Massachusetts.  Rhode  Island.  Connecticut. 
New  York.  New  Jersey,  Pennsylvania.  Maryland.  Ohio.  Indiana.  Ken- 
tucky. Michigan.  Wisconsin.  Minnesota,  Iowa,  Illinois.  Missouri.  Kansas 
and  Nebraska. 
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.    l)oiuls  of  the  Central  I'aclilc,  Union  Pacific  and 

n  Pacific  ral 

./    in  tin-  mortgage  immis  of  any  railroad  leased  to  any  dividend-paying 

:  in  \i.\  England  upon  terma  guaranteeing  the  payment  of  a  regular 

dividend  upon  the  stock  or  iuoh  leased  road  and  the  Interest  on  Its 

eel    railroad    companies    are    not    railroad    companies    within    the 
meaning  or  the  foregoing  clauses  or  this  section. 

/     In    the    bonds   or    Btreet    railroads   OOnstniCted    In    this   State   prior   to 
I,  and  In  the  bonds  or  street  railroads  in  this  State  constructed 

j,i  date,  and  in  the  Drst  mortgage  bonds  or  anj  completed  street  rall- 
•  ates  ol  Neu  Hampshire,  Vermont,  Massachusetts,  Rhode  lsi- 
mnectlcut,  New  York,  New  Jersey,  Pennsylvania,  Maryland,  Ohio, 
Indiana,   Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illinois.  Mis- 
ts and    \ebr.:  d,   that   In  the  case  of  street   railroads 
constructed  In  this  State  alter  April  27  1S95,  and  In  the  ease  of  .street  rail- 
above  nan  icd,  an  a  mount  ol  capital  stock  equal  lo.'i.'!  l-.'i"„ 
or  the  mortgaged  debt  shall  have  been  paid  In,  in  cash,  and  expended  upon 

the  road,  evl  a  certificate  of  the  railroad  commissioners  ol  the 

where  the  road  Is  located,  Ued  In  the  office  of  the  Secretary  of  state 

of  this  State,  that  said  percentage  has  been  so  paid  in  and  expended  in 
addition  to  the  amount   Of  the  bonded  debt;  provided,  further,   that   in  such 

of  the  above  States  »as  have  no  railroad  commissioners  having  supervision 

of  street   railroads,  t  ho  bank  examiner  of  this  State  may  ascertain  the  facts, 

and.  If  they  meet  the  foregoing  requirement,  may  Qle certificate  thereof  with 
the  Se  "'.  further,  that  when,  for  any  reason,  it  is 

ble  to  obtain  a  certificate  that  an  amount  of  capital  stock  equal  to 
one-third  of  the  bonded  debt  lias  been  paid  in.  in  cash,  in  lieu  thereof ,  such 
may  be  certified  as  legal  for  the  purpose  hereof,  on  satisfactory  proof 
to  the  bank  examiner  that  annual  dividends  in  amount  equal  to  Jive  per 
centum  per  annum  on  an  amount  of  capital  stock  equal  to  one-third  of  the 
[  debt  has  been  earned  and  paid  for  a  period  of  live  years  next  prior 
thereto;  and  all  the  expenses  and  compensation  of  the  bank  examiner  for 
thai!  be  paid  by  the  railroad  company  seeking  to  make  its  bonds 
a  legal  Investment  under  this  section,  whether  the  same  are  admitted  or  not. 
No  bonds  secured  by  an  open  mortgage  shall  be  legal  under  this  section  un- 
less the  mortgage  provides  that  the  total  amount  of  bonds  certiiied  and 
outstanding  under  it  shall  at  no  time  exceed  seventy-live  per  cent  of  the 
amount  of  cash  expended  upon  the  road. 

0.  In, consolidated  or  refunding  bonds  which  are  of  an  issue  to  retire  the 
entire  funded  debt  under  the  conditions  as  applied  to  first  mortgage  bonds 
in  clauses  b,  c  and  {  of  this  sub-division,  and  which  are  secured  by  a  0rst 
mortgage  on  the  whole  or  any  part  of  the  system. 

Fourth.  In  the  mortgage  bonds  of  any  water  company  In  the  New  England 
States  actually  engaged  in  supplying  any  clty'or  cities,  town  or  towns,  village 
or  villages,  orothermuniclpal  corporations,  with  water  for  domestic  use  and 
for  the  extinguishment  of  fires,  whenever  such  company  is  earning  more 
than  Its  fixed  charges  and  Interest  on  Its  debts  and  Its  running  expenses. 

Fifth.  In  bonds  of  any  corporation  other  than  railroads  and  water  com- 
panies Incorporated  under  the  authority  of  this  State  and  actually  con- 
ducting In  this  State  the  business  for  which  such  corporation  was  created, 
which  Is  earning  an  amount  in  excess  of  fixed  charges,  Interest  on  Its  debts 
and  running  expenses  equivalent  to  5%  per  annum  on  an  amount  of  capital 
stock  equal  to  one-half  of  its  entire  funded  debt. 

sixth,  a.  In  the  stock  of  any  bank  or  banking  association  incorporated 
under  the  authority  of  the  State. 

b.  In  the  stock  of  any  bank  or  banking  association  incorporated  under 
the  authority  of  the  United  States,  If  located  within  the  New  England  States. 

c.  In  the  stock  of  any  railroad  company  of  this  State  unencumbered  by 
mortgage. 

d.  In  the  bonds,  stock  or  notes  of  any  railroad  in  New  England  which 
has  earned  and  paid  an  annual  dividend  equivalent  to  five  per  cent  on  a 
capital  stock  equal  to  one-third  of  its  funded  debt  for  a  period  of  ten  years 
next  prior  thereto,  and  in  the  stock  or  notes  of  the  New  York  Central  & 
Hudson  Kiver.  the  Illinois  Central,  the  Lake  Shore  &  Michigan  Southern 
and  the  Pennsylvania  Railroad  companies. 

e.  In  the  stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in 
New  England  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its  bonds. 

/.  In  the  stock  of  any  corporation  other  than  railroad  and  water  com- 
panies Incorporated  under  authority  of  this  State,  and  actually  conducting 
in  this  State  the  business  for  which  such  corporation  was  created,  which 
earns  and  Is  paying  a  regular  dividend  of  not  less  than  5%  a  year. 

Seventh,  a.  In  loans  secured  by  first  mortgages  of  real  estate  In  this  State 
and  Now  Hampshire  to  an  amount  not  exceeding  60%  of  the  value  of  such 
real  estate. 

0.  In  notes  with  a  pledge  as  collateral  of  any  funds,  bonds,  notes  or  stocks 
which  the  bank  or  institution  would,  by  this  section,  be  authorized  to  pur- 
chase, provided  the  market  value  of  said  collateral  is  equal  to  the  amount 
of  the  loan. 

c.  In  notes  with  a  pledge  as  collateral  of  any  savings  bank  deposit  book 
Issued  by  any  savings  bank  In  this  State. 

d.  In  notes  with  a  pledge  as  collateral  of  such  funds,  bonds,  notes  or 
stocks  as  In  the  judgment  of  the  trustees  It  is  safe  and  for  the  interest  of 
the  bank  to  accept  to  an  amount  not  exceeding  75%  of  the  market  value 
of  such  funds,  bonds,  notes  or  stocks. 

e.  In  loans  to  any  municipal  corporation  in  this  State. 

f.  In  loans  secured  by  a  mortgage  of  such  personal  property  as  in  the 
Judgment  of  the  trustees  it  is  safe  and  for  the  Interest  of  the  bank  to  accept. 

0-  In  loans  to  any  corporation  owning  real  estate  in  this  State  and  actually 
conducting  In  this  State  the  business  for  which  such  corporation  was  created. 

Eighth,  a.  The  term  "net  municipal  Indebtedness  of  counties."  as  used  in 
this  section,  shall  be  construed  to  Include  all  bonds  which  are  a  direct 
obligation  of  the  county  less  the  amount  of  any  sinking  fund  available  in 
the  reduction  of  such  debt. 

b.  The  term  "net  municipal  Indebtedness  of  cities  and  districts,"  as  used 
In  this  section,  shall  be  construed  to  Include  in  the  case  of  either  not  only 
all  bonds  which  are  a  direct  obligation  of  the  cities,  but  also  all  bonds  of 
the  districts  or  boards  within  the  same,  as  above  enumerated,  exclusive 
of  any  such  debt  created  for  a  water  supply  and  of  the  amount  of  any 
sinking  fund  available  In  reduction  of  such  debt. 

c.  The  number  of  Inhabitants  of  cities  and  counties  shall  be  determined 
by  the  last  previous  official  census  thereof,  as  established  by  the  last  United 
States  or  State  census  or  city  or  county  census  taken  In  the  same  manner 
»»  United  States  or  State  census  and  duly  certified  to  by  the  clerk  or  treas- 
urer of  such  city  or  the  auditor  or  treasurer  of  such  county. 

Xinth.  All  Investments  shall  be  charged  and  entered  on  the  books  of  the 
bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

SECTION  24.  Any  such  bank  or  Institution  may  hold  real  estate  In  the 
city  or  town  In  which  such  bank  or  Institution  Is  located  to  an  amount  not 
exceeding  5%  of  its  deposits  or  to  an  amount  not  exceeding  Its  reserve  fund. 

SECTION  25.  No  such  bank  or  Institution  shall  hold  by  way  of  Invest- 
ment, or  as  security  for  loans,  or  both,  more  than  one-fifth  of  the  capital 
stock  of  any  corporation,  nor  Invest  more  than  10";,  of  Its  deposits,  notex- 
ceedlng  $00,000,  In  the  capital  stock  or  notes  orany  corporation,  nor  have 
more  than  50%  of  Its  deposits  in  mortgages  of  real  estate.  This  section 
And  the  two  preceding  do  not  apply  to  real  estate,  or  other  assets,  acquired 
by  the  foreclosure  of  a  mortgage  thereon,  or  upon  judgment  for  debts,  or 
In  settlements  to  secure  debts.  This  section  does  not  apply  to  bonds 
enumerated  In  the  first  five  sub-divisions  of  Section  23  of  this  chapter. 

SECTION  26.  Savings  banks  and  Institutions  for  savings  may  deposit  on 
call  in  banks  or  banking  associations  Incorporated  under  the  authority  of  this 
State,  or  the  laws  of  the  United  States,  and  receive  Interest  for  the  same. 

SECTION  27.  The  trustees  shall  see  to  the  proper  investment  of  deposits 
and  funds  of  the  corporation  In  the  manner  hereinbefore  prescribed.  No 
oan  shall  be  made  directly  or  Indirectly  to  any  officer  of  the  corporation 
or  to  any  firm  of  which  such  officer  Is  a  member. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MAIXE. 


AE00ST00K  COUNTY. 

County  seat  is  Houlton.  Incorp. 
In  1839.  This  county  owned  5728,- 
000  of  the  preferred  stock  of  the  Ban- 
gor &  Aroostook  RR.  Co.,  but  sold 
the  same  late  In  1901  to  the  railroad 
company  upon  their  agreeing  to  pay 
principal  and  interest  on  an  Issue  of 
S728.000  railroad-aid  bonds,  of  which 
$500,000  were  redeemed  Sept  1  1912. 
This  agreement  was  guaranteed  by 
a   deposit   of   $728,000   4%    consoli- 


dated refunding  bonds  of  the  rail- 
road company  with  the  Old  Colony 
Trust  Co.  of  Boston.     V.  74,  p.  110. 

Refunding  Bonds — 
4s  Aug     59.000c  ..Aug  1  1919 

Court  House. 
4s  J-D    $40.000c.  ..June  1  1915 

Railroad  Aid  (B.  &  A.  RR.). 
4!^s        J-J  $228.000c...July  1  1915 
BOND.  DEBT  Nov  5   12-     S277.000 
Sinking  fund 337,481 


Ass.-ss.  val.  (';  act.yii  $33,869,611 
tax  rate  (per  $1,000)  mil    . 

Population  In   1910 .74.664 

INT.  at  Nat.  Shawmut  1(1;.,  Boston 


AUBURN. 

Auburn  Is  In  Androscoggin  County. 
Inooip.  Feb.  22  1869.  City  owns 
railroad  stock  paving  0%;  par  value, 
:>-;,, on,*. 

Sewer  Bonds. 
4s  'U     J-J     $24.000 Jan    2  1921 

City  Bonds. 
4s  J-J     $15,000c...July  1  1917 

3Hs  J-J  15,000c.  ..July  1  L920 
4s  J-J       16.000c.  ..June  1  1923 

4*  J-J       14,500c.  ..Jan    1  1925 

Refunding  Bonds. 
3Ms  J-J  515,000c.  ...Ian  11922 
25.000c... July  1  1923 
23. 500c... July  1  1924 
15.000c... July  1  1925 
18.000c.  ..July  2  1926 

10,000 July  1  1930 

13.000c 1931 

Refunding  &  School  Bonds. 
■Is  '12     J-J     $70,000 July  1   1932 

Reservoir  Bds.  t  Water  Com.  Debt) . 
4s  '07     J-J     515.000c... July  1  1927 

Refunding  Water  Bonds. 
3Hs'0S  J-J     $58.700c.  -  July  1  1925 
BOND.  DEBT  Apr  1910..  5282,700 

Floating  debt 49,800 

City  water  debt  (Included)  .       88,700 

Sinking  fund 63,000 

Water  sinking  fund  Unci)  . .  00,000 
Water  Com.  debt  (not  incl)  15,000 
Assess,  val.  (80'';  act.)  11.9,505. 107 
Tax  rate  (per  $1,000)  1910.  ..$20.00 
Population  In  1910 15.004 

INTEREST  at  Treasurer's  office, 
and  Nat.  Shawmut  Bank  in  Boston. 


Total  tax  (per  5  1 ,000)  191 1.  .. $20.00 

Population  In  L910.  - 4,018 

INTEREST  payable  at  Belfast  and 
Flint  Nat.  Bank,  Boston. 


3',s        J-J 

3  ',.s'ot.i-.f 

3  '  >s  '05  J-J 

::  >,s  'in,. 1  .1 
4s  '10  J-J 
4s  '11     J-J 


AUGUSTA. 

This  city  Is  In  Kennebec  County. 
Incorp.  1849.     Bonds  are  all  tax-free. 

School  Bonds. 
4s  '12     J-D   $33.000c_June  1  '13-'22 

Road  Improvement  Bonds. 
4s  '08     F-A  $40, 000c.  ..Feb    1  1933 
4s  '94     A-O     65,000c    1919 

Funding  Bonds. 
3j^s        M-S  540,000c... Sept  1  1924 

Refunding  Bonds. 
4s  g  '87  F-A  $79,000c.  .$15,000  yly 
4s  '12     F-A  515,000. ..Feb   15  1937 

Refunding  &  Improvement  Bonds. 
4s  '09  F-A  540, 000c... Feb  1  1934 
4s  '11     J-J       30.000c.  ..Jan    2  1936 

High  School  Bonds. 
4s  '09     J-D    $26,000c_June  1  'lS-'lS 
BOND.  DEBT  Oct  1912_.  $368,000 

Sinking  funds ■-. 9,694 

Total  assess,   val.    1912- . -8, 254,809 

(Assessment   2-3   actual   value., 
Tax  rate  (per  51,000)  1912-  .-523.85 
Population  In  1910-- 13.211 

INT.  payable  at  Old  Colony  Trust 
Co.  and  First  Nat.  Bk.,  Boston,  and 
at  city  treasury. 


AUGUSTA  WATER  DISTRICT. 

4s  '04  F-A  5700,000c  g.-Aug  1  1934 
BOND.  DEBT  Sept  1912--8700.000 

Sinking  fund 73,607 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 

BANGOR. 

This  city  Is  In  Penobscot  County. 
Incorp.  as  a  town  Feb.  25  1791;  as  a 
city  Feb.  12  1834.  The  bonds  of 
this  city  are  not  taxed. 

Municipal  Purpose  Bonds. 
4s  '11      F-A5250.000c--.Aug  1  1931 

Refunding  Bonds. 
4s  '08     F-AS125.000c--.Aug  1  1928 

City  Debt. 
4s  '93    M-N5100, 000c.  ..Nov  1  1914 

Water  Bonds. 
4s  '10     F-A  $50,000c_Aug  1   '13-'17 

Refunding  Water  Bonds. 
4s  '05     J-J     5500.000c. July  1  1935 
BOND.  D'T  Sept  23  '12-$1.075.OO0 

Waterdebt  (Included) 550.000 

Water  sinking  fund 19,780 

Total  assessed  val.  1912.-23,496,928 
(Assessment  about  80%  actual  value) 
Tax  rate  (per  51.000)  1912- -.522.50 
Population  in  1910 24,803 

INTEREST  Is  payable  either  at 
the  Merchants'  Nat.  Bank  In  Boston 
or  by  City  Treasurer  in  Bangor. 

CITY  PROPERTY. — Real  estate 
and  personal  property  owned  by  city 
is  valued  at  52.022,250,  Incl.  water- 
works estimated  at  51,570,000. 


BIDDEFORD. 

City  Is  in  York  County.   Inc.  1855. 

Refunding  Bonds. 
■is  'oi     M-N  $50,0000. -May  14  1914 
is  '95     M-N    25,000c. .May  1  1915 

4s  "97     J-J       45.000c Inly   1    L917 

4s  '00  M-N  25,000c— May  1  1920 
3  'As  '01  J-J  25,000c. .July  1  1921 
3  Hs  '05  M-N  50.000c.  ..May  1  1925 
BOND.  DEBT  Ocl  3  1912.  $220,000 

Total  valuation     1912 8,859,400 

(Assessment  about  00";,  actual  value) 
Tax  rate  (per  SI. 000)  1912.. .$22.00 
Population  In  1910 17.079 

BREWER. 

This  city  is  In  Penobscot  County. 
Incorp.  as  a  cltv  Feb.  X  1889 
4s  '12     M-S  $20.000 1913-1922 

Funding  Bonds. 

4s  '01      M-N  530,000c    ...1921 

4s  '94     J-D        7,000c    1914 

4s  '05     A-O     27.000c    1925 

4s  '09  M-S  30. 000c... Sept  1  1929 
BOND.  DEBT  Oct  9  1912  $111,000 
Assessed  valuation  1912 -.52,405.035 
(Assessment  about  2-3  actual  value) 
Total  tax  (per  51.000)  1912.-S27.00 
Population  in  1910. 5.667 

INTEREST  payable  at  State  Nat. 
Bank,  Boston. 


BRUNSWICK  VILLAGE. 

This     village     is     in     Cumberland 
County.     Incorp.  in  1893. 

Sewer  Bonds. 
4s  J-J  $83, 000c.  ..Part  yearly 
BOND.  DEBT  Sept  1912.  $85,000 
Assessed  valuation  1911  ...3.877,395 
Tax  rate  (per  51.000)  1911. -.520. 00 
Population  In  1910 6,621 

INT.  at  State  Nat.  Bank,  Boston. 

BRUNSWICK  ANDTOPSHAM 
WATER  DISTRICT. 

A  district  supplying  Brunswick  and 

Topsham  with  water.     Incorp.  Mch. 

11   1903.     The  $42,000  and  $46,000 

bonds  below  are  tax-free,  while  the 

$272,000  issue  is  taxable. 

4s  g  '09  J-J     542,000c.  ..July  1  1936 

4s  g  '06  J-J  /   22.000c... Jan    1  1921 

1250.000c.Jan  1  '26  &'36 

4sg'12  J-J      46,000c. -July  1  1942 

BOND.  DEBT  Sept  21  '12  $360,000 

Assessed  val-/ Brunswick  .  .3,877,395 

uatlon  'lllTopsham  ...1,358,359 

INT.at  OldColonyTr.  Co..  Boston. 


CALAIS. 

This  city  is  in  Washington  County. 
Inc.    1851.    Population   1910,  6,116. 

Building  Bonds. 
4s  J-D    513, 000c. .Dec   1  1926 

Refunding  Bonds. 
4s  J-D    585,000c  ..Dec   1  1926 

4s  J-J       10,000c. -July  1  1915 

4s  F-A       9.000c. .Feb    11916 

BOND.  DEBT  Oct  7  1912.  $117,000 

Sinklngfund 7,883 

Tax  valuation  1912. 2,604,980 

(Assessment  about  actual  value) 
Tax  rate  (per  51,000)  1912. -.525.00 

INT.  at  Nat.  Shawmut  Bank,  Bos- 
ton, except  on  refunding  4s  due  1915, 
which  is  payable  at  Calais  Nat.  Bk. 


..1913-1920 
.Junel  1941 


..Jan    1  1927 


BATH. 

Bath  Is  In  Sagadahoc  County. 
Town  incorp.  Feb.  17  1781;  city, 
June  4  1847. 

Park  Notes. 
4Ks'll  J-D     $2,000 Dec  '13-'14 

Refunding  Bonds. 
4s  g  '07  J-J     570,000c  . 
4s  '11     J-D    116.000c 

Sewer  Bonds. 
4s  '07     J-J     544.000c 

Funding  Bonds. 
4s  g '07  J-J     S10.000c.-Jan    11927 
BOND.  DEBT  Sept  21  '12  $240,000 

Notes 2,000 

Total  assessed  val.  1912. -.6,399,836 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  51,000)  1912.  ..523.00 
Population  in  1910 9.396 

INT.  on  notes  payable  at  Bath 
Sav.  Inst.,  on  bonds  in  Boston  at 
First  Nat.  Bk.  and  Old  ColonyTr.Co. 


CARIBOU. 

This  town  is  in  Aroostook  County. 
Inc.   1859.     Population  1910,  5,377. 

School  Bonds.  

4s  M-N  525,000c    1928 

Bridge  Bonds. 
3Hs        J-J     518.000c    1920 

Railroad  Bonds.  

4!^s        J-D    S14.000c ..1913 

BOND.  DEBT  Sept  20  '12    $57,000 

Fltoaing  debt 10,000 

Sinking  fund 4,000 

Assessed  valuation  1912.  -.2,473,044 
(Assessment  about  00%  actual  value) 
Total  tax  (per  51,000)  1912.  .-525.50 

INT.  on  school  bonds  at  Andros- 
coggin Sav.  Bk.,  Lewiston;  on  bridge 
bonds  at  Old  Colony  Tr.  Co. ,  Boston; 
on  railroad  bonds  at  Merrill  Trust 
Co.,  Bangor. 


CUMBERLAND  COUNTY. 

Portland  is  the  county  seat.     Inc. 
1760.     Population   1910,   112,014. 

Court-House  Bonds. 

3'As        J-J   (5250.000c    1921 

\   300.000c    - 1922 

3Hs'09  J-J       200, 000c  .July  1  1924 
BOND.  DEBT  Jan  1  1912     5750.000 

Sinking  fund ---         50,000 

Total  assessed  val.  1911.-96,505,510 
County  tax  (per  51.000)   1909-51-20' 

INT.  at  County  Treasurer's  office. 


BELFAST. 

This  city  Is  In  Waldo  County.  In- 
corp. June  22  1773.  Charter  adopted 
In  1853.  Belfast  owns  5500.000  of 
Belfast  &  Moosehead  RR.  stock,  of 
which  1 ,396  shares  pref .  &  3,604  com. 

Refunding  Bonds. 
4s            F-AS477.000c.Aug  15  1918 
4s  '09     M-N  113.000c. -Nov  1  1929 
TOTAL  DEBT  May  1912.-5590,000 
Tax  valuation  1911 52,888,860 

(Assessment  about  actual  value.) 


EAST  LIVERMORE  WATER 
DISTRICT. 

4s  '09  F-A  5150.000.  ..Feb  1  1929 
BOND.  DEBT  Apr  1912-  .-5150,000 
Assessed  valuation  1911.-51,535,386 
Tax  rate  (per  51.000)  1911  ...524.00 
INT.  at  Eliot  Nat.  Bk.,  Boston. 


EASTPORT. 

This  city  Is  In  Washington  County. 
Incorp.  March  31  1903. 

Refunding  Bonds. 
4s  '07     J-J     525,000c  . -July  1  1937 
4s  A-O     lO.OOOcApril  1  '13-'17 

School  Bonds. 

3Hs        J-D    S15,000r Dec  1919 

BOND.  DEBT  Oct  1912-.  $50,000 
Assessed  valuation  1912.-1,690,250 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (perSl.000)  1911 530.00 

Population  in  1910. .4,961 

INT.  on  $10,000  4s  at  Frontier 
Nat.  Bk.,  Eastport;  on  others  at 
Eastport  Savings  Bank  . 


Nov..  1912. 


NEW  HAMPSHIRE-DEBT  OF  STATE. 


Jl 


EDEN. 

This  town  Is  In  Hancock  County. 
Incorporated  Feb.  23  1796. 

Town-Hall  Land  Bonds. 
4s  J-J    (12.600r.July  1  '13-'17 

Funding  Bonds. 
4s  J-J     «20,000r_July   1   '13-' IX 

School  Bonds. 
4s  '07     M-S  $f>5,000r_Mch   I    '13-'2.r> 
4s  '12      M-S     21,000r...Sept   1    1027 

EnifinoHou.se  Bonds. 
4s  'II     A-o  J27.000r     .Part  yearly 
UONI).  DEBT  Sept  21  '12  $175,500 
Total  valuation  for  1012-      6.475.569 

(Assessment  about  actual  value.) 

•rax  rate  (per  si. (loot  1912  $26.00 
Population  in  1010 4.441 

INTEREST    on     $65,000    school 

bonds  In  Newburyport,  Mass.;  on 
other  loans  in  Bangor,  Saco,  Bldde- 
ford.  Portland  and  Boston. 


ELLSWORTH. 

This  city  Is  In  Hancock  County. 
Incorporated  In  I  800. 

War  Debt. 
4s  J-l)    $28, 000c    ...June!    1017 

4a  J-l)     30,000.       June  1  1932 

BOND.  DEBT  Sept   1912.     $58  100 
Floating  debt  Feb  10  1012.      35,100 

Total  assessed  val.   1912        2.001.0  1 1 

(Assessment  about  full  value.) 

Tax  rate  (per  SI, 000)   1012        I  'I  00 

Population  in  loio   .  3,549 

INT.  at  City  Treasurer's  office. 

FARMINGTON. 

This  village  Is  in  Franklin  County 
Incorp.  1800     New  charter  Jan.  1012. 

Water  Refunding  Bonds. 

5s  '10     J-J     $35. 000c fan     11032 

4s  '10     A-()     30,000c. .Apr    1  1020 

(Subject  to  call.) 
BONO.  DEBT  Sept  1  1912    $05,000 
Assessed  valuation  1911.  ..1,005,030 
Tax  rate  (per  $1,000),  1910. •$34.00 
Population  in  1910 1,210 

•  No  taxes  were  assessed  In  1011 
and  none  for  1912,  expenses  being 
paid  from  net  earnings  of  water  rents. 

INT.  payable  in  Farmington  at 
Franklin  Sav.  Bank. 


LEWISTON. 

This     city      Is      In      Androscoggin 
County.      Incorp.  In   1X03. 

Refunding  Bonds. 

4s  J-J     $80,000 July  1  1924 

4s  J-.J      51.000        Jan    1  1030 

3^s  g  J-J  185.000  July  1  1031 
4s  J-J     100.000     .     Julj     1913 

4s  .J-.J     100.000  July    1023 

Is  '07     A-o   17  1.000  L937 

4s  A-O    100.000  1027 

Water  Bonds. 
5s  A-O   S200.000        Oct     I    1917 

BOND.  DEBT  Men  1  1012    $000,500 

Floating  <iei,t 231, ok; 

Sinking  fund  255.824 

Assessed  val.  1012  (est.)  17,000,000 
(Assessment about  80%  actual  value) 
Tax  rati  (per  $1 ,000)  1012.  ..$17.50 
Population  in  1910  .-26.247 

INT.  at  First  Nat.   Bank.   Boston 
CITY    PROPERTY.-    The    prop- 
erty of  tills  city  is  valued  at  $1,823,- 
946,  Incl.  among  other  things  stock 
or  the  Lewlston  &  Auburn   Branch 

lilt,  valued  at  $225,000,  and  water- 
works the  value  of  which  is  placed  at 
$835,871. 


LISBON. 

This  town  Is  In  Androscoggin 
County.       Bonds  are   I  ax-exempt . 

Water  Bonds. 
Is  '00      A-O   S74.O0OC  ..Oct     1   1929 

School-House  Bonds. 
4s  J-J       S5.5O0e       July  1   1014 

BOND.  DEBT  Apr  1012         $79  500 

floating  debt 28,410 

Sinking  fund 3,717 

Assessed  valuation  1911.  ..2,473,345 
Total  tax  (per  $1,000)  1911—  $22.00 
Population  in  1010 4.110 

INTEREST  on  school  bonds  paya- 
ble in  Lewlston;  on  water  bonds  at 
Old  Colony  Trust  Co.,  Boston. 


GARDINER. 

This  city  Is  In  Kennebec  County. 
Incorp.  in  1849.  Commission  gov- 
ernment adopted  Sept.  12  1911. 

Bridge  Loan. 

4s  '90     M-N  $10, 000c May  1916 

Refunding  Loans. 

3Hs'()7  A-O     $5, 500c. .Apr    14  1913 
3!is'07A-O        0,000c. .Oct     15  1010 

is  'os     a-o    76,000c. .Apr    16  L933 
BOND.  DEBT  Apr 27 1912  $100,500 

Sinking  fund 564 

Assessed  valuation  191 1 .  .  .3.502.883 

(Assessment  about  actual  value.) 

Tax  rate  (per$l,000)  1911 $24.50 

Population  In  1910 5.311 

INT.  at  First  Nat.  Bank.  Boston. 


OLD  TOWN. 

This  city  Is  In  Penobscot  County. 
Incorp.  as  a  city  Mch.  30  1891. 

4s  '98     ...    $14,500 .1918 

3  ,','s'Ol   .  ..       25,000.. -1921 

Refunding  and  Funding  Bonds. 
4s  '08     J-D    $05, 000c.  .   June  1   1028 
BOND.  DEBT  Apr  22  1912-1104,500 
Assessed  valuation  1011     .    2,802.030 

Tax  rate  (per  $1,000)  1911 $25  00 

Population  in  1910--- —6.317 

INTEREST  on  4s  of  1908  payable 
In  Bangor  at  the  Merrill  Trust  Co. 


GARDINER  WATER  DISTRICT. 
4s  J-J   S222.500c.      Jan     1    1934 

BOND.  DEBT  Apr 27  1912. $222. 500 

Sinking  fund - 126 

Assessed  valuation  loll    ..3,562,883 
Tax  rate  (per  $1,000)  101 1   .     $22.50 
INT.  at  Maine  Tr.  &   Bkg.  Co.. 
Gardiner. 


HALLOWELL. 

This  City   Is  in   Kennebec  Countv. 
Inc.  1850.     Population  1910,  2. so  I. 

Refunding  1893. 
4s  M-N  $10,0000.    -Nov  '13-'22 

Water  Bonds. 
4s  g '98  J-J     $50,0000..  Jan    1   1918 
BOND.  DEBT  Oct  1  1012       $61,000 

Floating  debt  Sl7,2oo 

Sinking  fund  (all  water)..  19,500 

Tax  valuation   1012- 1.430,055 

(Assessment    same   as   actual    Value.) 

Total  tax  (per  $1,000)  L912       $22.00 
INT.  at  I-'irst  Nat.  Bk..  Boston. 


..NOV    1    1 0311 

Oct    1   1918 

Dee     15    1020 


HOULTON. 

This  town  Is  in  Aroostook  Countv. 
Incorp.  Mch.  8  1831.  City  owns 
1,995  shares  stock — value  $49,875 — 
of  the  lloultou  Water  Co. 

Refunding  Bonds. 
Is  'io     M-N 
4a  A-O     10,000c 

8  Ha       J-l)     37,OOOo 

Water  Bonds. 

M-.\  S20.000C    May    1    '13-'32 

3  Kb       M-N     17.000c.     May  1  1032 

(Subject    10  call    May    1     10  IS .) 
School,  Bridges.  Town  Imp.  Bonds. 
4s  m   NJlO.OOOc       Nov   1   1931 

4s  A-O      20.000c  \pi     1    1017 

BOND.   DEBT  Oct   1912       $139,000 

Floating  debt  7.000 

Total  valuation  1012  .  - .  3,250,636 
(Assessment  about  75";,  actual  value) 
Taa  rate  (per  $1. 0001  1912.  $24.00 
Population  In  1910 .5,845 

KENNEBEC  WATER  DISTRICT. 

The  cltv  of  Watervtlle  and  the  vil- 
lage of   Fairfield   arc  In   this  district  , 
Population  served  by  district.  lS.OOt). 
Post    office  address.    Watcrvlllc. 
3  '.-iv '05  M-N  $100. 000c      Maj    1    1015 

3 Ha  $    M-N    i5o.oooi-     May  1  1020 

660.000c  May  1  1025 
4S  g '10  M-N  50.000c  \la\  1  1025 
BOND.  DEBT  Nov  1912    $950,000 

Total  valuation  ion 7,971,068 

INT.  at  Nat.  Shaw  unit  Bk..  Boston. 


PORTLAND. 

David  Blrnle,  Treas. 

Portland  (City)  Is  in  Cumberland 
County.  Incorp.  Feb.  28  1832.  The 
City's  bonds  arc  all  non-taxable  in  Me. 

Funded  Debt  Bonds. 
Is  g  '93  M-S  $75,000c&r  Mch  1  1913 
Is  g  '04  M-S  64,01  Oc&r.Mch  1  1914 
Is  '00  M-S  I8.000c&r  Mch  1  1910 
3  Ha  g  '02  J-J014.OOOcA.-r  July  1  L922 
3  '-.s  g  '05  M-S  oo.oooc  &r  Men]  L920 
Is  g  'DO  F-A  215.000c.  ..Aug  1  1929 
4sg '12  J-J     350.000c    ..July    1    1032 

School  Building  Bonds. 
1  i.s  g'07  F-A  $50, 000c  Aug  1  '13-'22 

Citv  Hall  Bonds. 
Is  Ml     a-o  si.ooo.oooApr  1  '26-*45 

Bonds  pari  due.  not  presented 
for  payment:  $2, 000  due-  1896,  $1,000 

due  1007. 

CITY   OF    DEERINO    BONDS— An- 
nexed Feb.  6  isoo. 
High  School  Bonds. 
is  '93     F-A  $16,000c.  ..Feb   1  1013 

Is  'OS      M-N     20.000c.     May    1    1018 

4a  '00    j-d     19,000c. -June   l  1919 

Sewer  Bonds. 
Is  '07     J-D    $20,000c.  .-June  1  1917 

Forest  Avenue  Bonds. 
Is  '07      J-D    S  15.000c-.  ..Dec    11915 
Is  '00       F-A       17.000c.  ..Feb     1    1010 
Is  -os     J-l)        0.000c.  -.June  1  1918 

Refunding  Bonds. 
Is  '07     A-O  $]  1,500c       Apr    1  1917 

INTEREST  on  all  the  Issues  ex- 
cept the-  registered  bonds  is  payable 
in  Boston  at  First  Nat.  Bank  and  at 
die   (a sen    Nat,    Hank    In    Portland. 

POT.  DEBT.,  SINE.  FIND.  &c: 

May.  1  '12.  May  1  '11. 

Total   debt.      $2,896,122  $3,025,145 

As^ts  .  286.344  52.000 


KITTERY  WATER  DISTRICT. 

This  district  is  located  In  Hie  town 
of  Klttery.  N  ork  County,  and  sup- 
plies water  to  about  5,000  Inhabit' ts. 

f  $40. 000c  ...Ian  1  '13-'20 
5s  'OS     J-J\     80,000c     Jan  1  '21-'30 

I  70.500c  Jan  1  '31-'38 
BOND.  DEBT  Sept  1012.  $196,500 
Assess,   val.   ('.   act.)   '1 1 ..  1 .000.000 

INTEREST  payable  In  Boston  at 

the  Old  Colony  Trust  Co. 


Net  debt       $2,609,778  $2,972,176 

AVAILABLE       ASSETS.  -City's 

available     assets     consist      of      1.700 

shares  ($170,000)  of  Portland  Gaa 
Light  Co.  stock  and  cash  reserved  for 
payment  of  city  debt.  $116,344. 
Borrowing  capacity  May  15  1912. 
$31  1.108 

ASSESSED  VALUATION.— 
1911.  1010.  1005. 

S  I 

1;  E46  100.300  1 1  373.95036.600.350 

IVr.  IS  005.310  17  .7  I  I.0S0  15.425.055 
Tot  .6  I  201.01002  1  IS.030  51  .020. 005 
TaxpetM  22   IO  21.00  21.20 

POPULATION.      In  1010.  5S.751: 
In  1000.  50.1  15;  In  IS0O.  36.425. 


PORTLAND  BRIDGE  DISTRICT 

This  district  comprises  the  entire 
cities  of  Portland  and  South  Portland 
and  was  organised  in  1005  to  build 
Vaughan'a  Bridge,  connecting  the 
two  cities.  The  entire  property  of 
the  two  cities  Is  liable  In  proportion 
10    assessed    valuation 

J-J      $320. 000c  July  1  '  1 3-14 

'       30.000c      July   1    1045 

BOND.  DEBT  Apr  1  1912     $360,000 

Valuation  19 ll    Portland    64.204.610 

So      Port       3.052.010 

INT.  at  First  Nat.  Bank,  Boston, 

and  at  Fidelity  Trust  Co.,  Portland. 

PORTLAND  WATER  DISTRICT. 

Funding  Bonds. 
4s '08  J-D  $3,000.000c„Dec   1    1928 


BONO.   DEBT  Oct   1012— 

District    bonds  $3,000,000 

Water  Co  lids  (assumed)    2.020.000 

INT.  on  district  bonds  payable  at 
Old  Colony  Trust  Co.  in  Boston  or 
U.  8.  Trust  Co.  in  Portland;  on  as- 
sumed bonds  at  Fidelity  Trust  Co. 
and  Union  Safe-  Deposit  A;  Tr.  Co.. 
1'ortland. 

ROCKLAND. 

This  city,  which  Is  In  Knox  County, 

was  Incorp.  in   1854.     Bonds  of  the 
city  are  not  taxed 

Refunding  Bonds. 

3'As       J-J                          July  1  1915 

3  '.s       J-J       18,000c    ..July  1  1916 

3  Hb        F-A     32.500c.  ..Feb  I   1917 

3s           J-J       27.600c       July  I   1918 

3s            J-.J       23.200c.  ..Julj  I   1919 

3s   '05      J-J        20.850 July  1    1020 

10.350  1921 

(Subject  to  call  after  7  years.) 

4s  '07      J-.J      SI3.000 Julv   1    1022 

(Subject  tc>  call  at  any  time.) 

BONO.   DEBT   Nov   1012.  S271.850 
Total  valuation  10  1  1  5,659.595 

Tax  rale  (per  SI. 000)    1011         $23.50 

Population  in  1010        .    8.174 

INTEREST  payable  In  Rockland. 

SACO. 

This  eil  y  is  in  York  Countv.      Inc. 

Fell    18  1807.    Population  '10,  6,583. 
Refunding  Bonds. 

'      530.000c     1917 

18.000c.  ..Dec  M2-'23 
18.000c  .Nov  '13-'30 
15.000c  .Aug  31  1021 
30,000c.  Oct  1  '13-'42 
13.500c  Sept  I  '13-'30 
BOND.  DEBT  April  1012.  SI  \ 
Assess,  val.  (2-3  act.)  II  _l.s71.0ss 
Tax  rate  (per  $1,000)    101  1  ..  .521.00 


State  A:  Co. tax  (per$1.000)'ll   $20  00 

Population  In  1910 -  -42.906 

INT.  at   Boylaton  Nat.  Bk..  II 


WATERVILLE. 

This  citv  is  in  Kennebec  county. 

Incorp.   1802    city     iK-^      '  enmis- 

;overnment  defeated  in  Nov."  12. 

Funding  Bonds. 
4s    12      M-S  $20.00O<-      _8epi    1    1032 

Refunding  Bonds. 
3  '.s'os  F-A  $10,000   .     Feb    1  1926 

F-A       10.001  I    1037 

F-A        0.000       .    Aug    1    1029 

4s  J-J     105. 000      July  31  1039 

4s  j-j       20,000   .     July  1   1937 

M-S     50.000     Sept  1  '23-'27 

F-A     20.000     Peb   1    '38-'39 

BOND    DEBT  Sept   1912    $334,000 

Total  valuation  1912  —  .    ..7,207.871 

■merit,  about  2-.''.  actual  value.) 

Tax  rate  (per  $1,000)  1912-.-  ■-. 
Population  in  1010 11.458- 


4s 

J-J 

4s 

J-D 

3 'As 

M-N 

M-S 

4s  '07 

A-O 

3  'vs'oo 

M-S 

SOUTH  PARIS. 

This  village  is  in  Oxford  County. 

Water-System  Bonds. 
4s  '09      A-O   $08. 000c-  ..Oct     1   1020 

BOND.  DFJBT  Apr  1912 $68,000 

.Sinking  fund.. 2.000 

Assess,  val.  (70','   act.)  TJ._7I1.105 

Tax  rate  (per  $1,000)  1011 $0.00 

Population  in  1910. ... 1 .512 

INT.  payable  at  Paris  Trust  Co. 


WESTBR00K. 

Westbrook  is  In  Cumberland  Co. 
Inc.   Mch.    1891.      Pop  n    '10,   8,281. 

Paving  Bonds. 

Is      12       M-S    V.O.OOOe    Sept    1    T3-'22 

Refunding  Bonds. 
Is  J-J     $25,000c.     Jan    1   1015 

4s  J-J       20,000c Jan     1   1917 

Is  J-D  24.000c  June  1  1918 
4s  g  -07  J-J  15.000c  Apr  1  1022 
Is  J-J  15.000c-  Jan  15  1020 
4s  '11  J-D  24.000c  June  20  LM -'32 
l.oooc  June  20  1933 
Past  due  bonds    $500 - 

Outstanding  Notes. 

3  '   s'02  ...       $8.500 Dee  1912 

0s  03  ..-  10.000  July  1  18  &'23 
5s  do  ...  2,000. -Mch  1  'H-'H 
58  '11  ...  4,000..  -Dec  30  1913 
BONO.  DK11T  Sept  21   '12  $154,500 

Note   debt       21.5(H) 

Floating  debt    (estimated).       15.000 

Resources  'estimated) 22.000 

Assessed  valuation  1012-  ..5.332.054 
1  Assessment  is  about  actual  value.) 
Total  tax  rate  1  per  $1,000)  '12  $20.70 

INTEREST  payable  at  Old  Colony 
Trust  Co.,  Boston,  First  Nat.  Bank. 
Boston,  and  at  Westbrook  Trust  Co. 


WASHINGTON  COUNTY. 

County    seats    are    Machias    and 
Calais.      Incorp.  In  1789. 

Washington  Co.  RR.  Bonds. 

4s  '96     J-J     S25.000c_ -.Jan     11010 

4s  '03     J-.J     475.000c Jan     11928 

(Subject   to  call  Jan.    1    1023. 1 

bond.  DEBT  Jan  1  1012    $500,000 
Total  assessed  val.  1911    .15.550.310 


YARMOUTH. 

'Fit is    town    is   In    Cumberland   Co. 
Inc.   1849.     Population  1910,  2,358. 

Water  and  Sewer  Bonds. 
4s  g         F-A   $35. 000c 1916-1926 

\\  atcr  Ext.  Bonds. 

4s  g         M-S  $10. 000c 1912-1916 

BOND    DEBT  Bept   19    12     $54,000 
Sinking  fund  and  Interest ..       23.827 

Total  assessed  val.   1912 1.499   575 

Tax  rate   (per  SI. 000).   1912— $22.80 

INT.  at  Fidelity  Tr.  Co..  Portland 


ADDITIONAL  STATEMENTS. 


Androscoggin  County 

Anson  (T),  Somerset  County.. 
Boothbay  Harbor,  Lincoln  Co. 
Brunswick  (D.CumberlandCo. 
Bucksport  (T),  Hancock  Co.. 

Camden  (T),   Knox  County 

Dexter  (T),  Penobscot  County 

10 .  Li  verniorc.  A  nd  roscogginCo  _ 
Fairfield  (T),  Somerset  County 
Kennebec  County 

Kcnnebunk  iT),  York  County. 
Lubec   (T),   Washington  Co 

Norridgewock.  Somerset  Co. 
Old  Ore-hard  (T),  York  County 
Pittstleid  (T),  Somerset  Co 
Hutnford  (T),  Orford  County. 

San  ford  (T),  York  County 

Skowhcgan.  Somerset  County. 

SouthPortland.CumberlandCo, 

Waldoborough  (T), Lincoln  Co. 


Bonded 

Debt . 
$ 

55.000 
20.000 
40.SO0 
20.000 

36,400 
22.900 

48.000 
1  1,000 

43, 

16.250 

30.000 
20.000 
20.000 
02.150 

100.500 
723 

109.500 

IS -'.250 

37.500 


Filial  in  a     Assessed 
lie')!.      \aluation. 
S  $ 

o34.856.856 

28,346  o855,890 
11.500  ol, 198.534 
26.822  o3.877.395 
43.333  0878.429 
41.966  o2.509.135 
24, 105  ol.300.194 
18.304  ol.535.386 
None  ol, 622, 990 
40.000a32.89 

o2.400.771 

None      0861 ,2  19 

O.000      0674,925 

3.000  (7l.lss.71o 

a\  ,546.522 

1  1.00  I  o3.881.375 

18.3  »8  o4,19  1.345 

15.800  o3.944.930 

30.700  a3.764.171 

7.713  ol.095.780 


♦Total  debt .     a  Figures  arc  for  1911. 
are  for  1912. 


1  Figures  arc  for  1910. 


Ta  r  per 

Popu- 

$1,000. 

lation. 

$ 

1910. 

59.822 

O24.00 

.'  209 

023.00 

2.021 

O20.00 

6.621 

ci  20. 50 

2,216 

a21.80 

'   3.015 

028.00 

3.530 

024.00 

2.641 

O24.00 

4.435 

016.70 

62.863 

020.50 

025.00 

3.363 

a  S6.50 

i.-.os 

O22.00 

961 

022.40 

2. sol 

1124.00 

6.777 

Z20.00 

0.049 

021.00 

5.341 

J-25.00 

7.471 

910.     d  Figures 

New  Hampshire. 


DEBT,  RESOURCES,   &c. 

Admitted  as  a  State - One  of  Original  Thirteen 

Total  Area  of  State  (square  miles) 9,305 

State   Capital Concord 

Governor  (term  exp.  1st  Wed.  Jan.  1913). .Robt.  P.  Bass 
Secretary  of  State/Chosen  by  Legislature;^,.  Edw.  X.  Pearson 
Treasurer ] term  expires  Jan.  1913/. Solon    A.    Carter 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Wednesday  In 
January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.— New  Hampshire's  debt  history  is  very-  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New  Hamp- 
shire reported  her  funded  indebtedness  at  $4,169,816,  contracted  exclusively 
tor   war  purposes.      June   1    1S00   the-  total   outstai 

against  which  the  Treasurer  reported  an  asset  of  J77.0S2.S9.     The 

debt  at   the  present   time  is  as  follows: 


LOANS 

Name  and  Purpose  — 
Agricultural  College 
Sanltorlum  bonds  01  1909. 

Library    bonds  of   1893 


1 
4 

3 


f\l|/OM<\ 


Highway  bonds  of  1000 

.       3>; 

do         do  of  1011.. 3  '. 

do        do  of  1912— 3M 

Hospital.    1005 Hi 

cle.  1007  

do        1000 

Municipal  War  loan   (overdue] 

Loan  of   1873    (overdue 

Trust  funds 

Of  $1,029.0-7.37  trust  funds  held  Sept.  1   1912.  S899.911.47  carried  4% 
'merest  and  (80,000  694   Interest, no  interest  being  paid  on  J40.12j.0U. 


Principal 

Due.  Outstand'g 
July  1  1913  Jl 
July  1  1919 
July  1  1013 
Jan.  1  1010 
.Tan  1  14-15 
Jan  1  "16-17 
July  1  17-21 
July  1  '21-24 
July  1  13-25 
July  1  1027 
July    1 


£50.000 

75.000 

£50,000 
rl50.000 

J.50.(KH) 
1250.000 

250.000 

130.000 
.-150. OOO 

500 

500 


12 


NEW    HAMl'SHIKE-DEBT  OF  STATE. 


[Vol.  lxxxxv. 


\>\K  \  \i  i  I   or  BONDS.     !'!.•■  bonds  are  In  1500  and  11,000  pleoea. 
is  1 1  k'i  51  ii  the  National  Shawmut  Bank  <>r  Huston  and  at 

I  \\-i  \i  HPT.     Issues  marked  i  are  exempt  from  all  taxes  to  lndl- 
vldua  ilon    \    Carter  informs  us  that  all  Issues  at 

imi  under  are  exempt  when  held  by  savings  banks. 

TOTAL  DEB1       fne  n*  debt  on  Sent.  ]  1912  was  $1, 387. 038.31.     The 
subjoined  statement  shows  New  Hampshire's  total  debt  on  the  dates  named. 
Sept.  1  1912  wen-  $]  .018.000.08. 

8ep(.l'12.     SspM'll.     Sept.  1  "10.     SspM'09. 
Total  funded  debt.   ...   11.376.000    $1,136,000    $1,071,700       $831,700 

Trust  funds 1.029.037       1,019.779      J, 020, 770       1.076,964 

Bchoolfund 3.742 

Floating  debt 100  100  100  100 


Total  debt .$2,405,137     $2,155,879     $2,092,576     $1,911,506 

ASSESSED    VALUATION.-    The   States    total   assessed   valuation   has 
been  as  below.     The  average  tax  rate  for  ion  (per  $i,ooo)  was  $21.00 


Years —      Assessed  Vol. 

1897 $203,507,734 

1896 200,957,600 

1894 197.839,543 

1893 196,117.060 

1881 168,904,903 


Assessed  Val.\  Years    -      Assessed  Val 

1911    ..    .    $263,074,386    1905      $225,082,628 

1910  .    255.085.571    1904    220,624,307 

249.2i9.335   1903 216,837,497 

244,971,264    1902 214.616.655 

l'Mi;  238.128.170    1900 209.070,845 

1906 231.641.571 1 1898 204,734,731 

The  preceding  values  are  simply  the  aggregate  of  the  inventories  of  the 
various  towns  In  the  State.  In  addition  the  State  taxes  at  different  rates 
BavlngS  banks  and  trust  companies,  insurance  capital,  railroads,  building 
and  loan  associations,  telegraph  and  telephone  companies,  parlor  car  and 
express  companies.     These  latter  were  valued  In  1911  at  $110,875,442. 

POPULATION  OF  STATE— 

1910  130. :.72    1870 318.300  1830 269.328|  1790 141.881 

1900 411. 588    1800 321).  073   1820 244,165 

1890 376,530  1850  317.970   1810 214,460 

1880 346.991 1 1840 284.574  1800 183.858 

In  1870-80  Increase  was  28.691.  or  9.01%;  in  1880-90.  29.539.  or  8.51%; 
In  1890-00.  35.058,  or  9.31%;    In  1900-10.  18.984.  or  4.6%. 

DEBT  LIMITATION. — There  Is  no  restriction  in  the  constitution  of  New 
Hampshire  upon  the  debt-making  power  of  the  people  through  the  "Genera' 
Court."  except  the  following,  which  Is  the  last  clause  of  Article  5  of  Part 
Second  of  that  Instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to  loan 
or  give  its  money  or  credit  directly  or  indirectly  for  the  benefit  of  any 
corporation  having  for  Its  object  a  dividend  of  profits  or  in  any  way  aid 
the  same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  constitution  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete  estoppel 
to  municipal  loaning  of  money  or  credit  to  railroad  and  industrial  corpora- 
tions. It  is  to  be  noticed,  however,  that  by  its  terms  the  restriction  does 
not  specifically  mention  "cities,"  the  words  being  "any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895."  It 
tells  in  the  matter  of  Issuing  bonds  what  a  municipal  corporation  may 
do,  what  it  must  do,  and  what  It  cannot  do.     The  law  enacts: 

Sec.  1.  The  term  "municipal  corporation"  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must  be 
payable  within  20  years,  interest  semi-annual,  not  exceeding  6%,  may 
be  payable  in  gold  coin.  If  made  payable  in  less  than  20  years,  may  be 
extended,  but  never  beyond  20  years  from  time  of  issue.  Sec.  3.  Bonds 
(except  of  cities)  must  be  authorized  by  a  vote  of  two-thirds  of  all  voters 
present  and  voting  at  an  annual  meeting  of  such  corporation,  or  at  a  special 
meeting  1  properly  called,  &c.  (for  which  see  Act) .  Bonds  must  be  signed 
by  a  majority  of  the  Governing  Board,  countersigned  by  Treasurer  and 
have  seal  of  corporation.  Time  and  place  of  payment  and  rate  of  interest, 
&c,  may  be  delegated  to  Governing  Board.  Sec.  4.  City  bonds  must  be 
authorized  by  resolution  of  City  Council  passed  by  at  least  two-thirds  of 
members  elected  to  each  branch,  taken  by  yeas  and  nays,  signed  by  Mayor, 
countersigned  by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate 
of  Interest  and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be 
payable  to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  In  Act — which  see.  In  case  bonds  be  made  subject  to  call,  they  must 
contain  statement  to  that  effect  as  given  In  Act.  "The  validity  of  any  bonds 
shall  not  be  affected  by  any  variation  from  the  forms  herein  prescribed." 
Sec.  6.  Treasurer  to  keep  a  book  in  which  he  shall  register  bonds  issued,  &c. 
Sec.  7.  "All  bonds  purporting  to  be  Issued  by  virtue  or  in  pursuance  of  this 
Act  and  signed  and  sealed  as  hereinbefore  provided  shall,  In  favor  of  bona 
fide  holders,  be  conclusively  presumed  to  have  been  duly  and  regularly 
authorized  and  Issued  in  accordance  with  the  provisions  herein  contained, 
and  no  holder  thereof  shall  be  obliged  to  see  to  the  existence  of  the  purpose 
of  the  issue  or  to  the  regularity  of  any  of  the  proceedings  or  to  the  applica- 
tion of  the  proceeds.  All  such  bonds  shall  be  negotiable  in  all  respects  and 
to  the  same  extent  as  securities  negotiable  by  the  law  merchant."  Sec.  8. 
Annual  tax  must  be  levied  and  collected  sufficient  to  pay  interest  and  pro- 
vide a  sinking  fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No 
bonds  can  be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5%  of  the  value  of  the  taxable  property  therein  as  last 
appraised  for  assessing  taxes.  To  ascertain  net  debt,  all  debts  must  be  in- 
cluded except  the  following,  which  must  be  deducted — water  debt,  'cash 
and  other  means'  in  treasury  and  sinking  funds  applicable  to  payment  of 
debt  so  included:  "but  nothing  contained  in  this  section  shall  prevent  the 
Issue  of  bonds  for  the  purpose  of  refunding  an  equal  principal  amount  of 
other  bonds  of  such  corporation."  Sec.  10.  Corporation  seal.  Sec.  11. 
Act  to  take  effect  on  passage.     Approved  March  19  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  in  special  in- 
stances, such  as  in  the  case  of  $100,000  high-school  bonds  of  the  city  Of 
Portsmouth  authorized  by  Chapter  202,  Laws  of  1903.  This  chapter 
provides  that  Section  9  of  the  Municipal  Bond  Law  of  1895  does  not  apply 
In  this  instance. 

TAXATION  OF  MUNICIPAL  BONDS.— Chapter  55  of  the  Laws  of  1907 
provides  that  any  city,  town,  precinct  or  village  district  may  exempt  from 
taxation  any  future  issue  of  its  bonds,  provided  such  exemption  shall  apply 
only  to  bonds  owned  and  held  by  citizens  of  said  city,  town,  precinct  or 
village  district.  State  bonds  are  subject  to  taxation  unless  exempted  by 
tli"  terms  of  the  Act  under  which  they  are  Issued. 

SAVINGS  BANKS  INVESTMENTS— PRIVILEGES  AND  RESTRIC. 
TIONS. — The  savings  bank  Investment  laws  of  New  Hampshire  were  com- 
pletely revised  and  materially  altered  In  many  respects  at  the  Legislative 
session  of  1901.  The  new  law  was  approved  by  the  Governor  March  22 
1901  and  went  into  effect  on  its  passage.  In  1907  clauses  8,  14,  18,  19  and 
20  were  amended.  The  Legislature  of  1909  passed  an  Act  adding  clause  22 
and  amending  clause  17.     The  law  now  reads  as  follows: 

AX    ACT    TO    REGULATE    AND    LIMIT    THE    INVESTMENTS    OF 

SAVINGS    BANKS. 
Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General  Court 
convened 

SECTION  1.  On  and  after  the  passage  of  this  Act,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  investment 
of  their  funds  in  the  following  classes  of  securities  only: 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in  New 
Hampshire,  but  not  over  70JS  of  the  value  of  the  property  covered  shall  be 
60  loaned,  and  not  exceeding  70%  of  the  deposits  shall  be  so  invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  outside  of 
New  Hampshire  which  .s  at  the  time  improved,  occupied  and  productive, 
but  not  over  50%  of  the  value  of  the  property  covered  shall  be  so  loaned, 
and  not  exceeding  25%  of  the  deposits  shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to  in- 
vest of  a  value  at  least  10%  in  excess  of  the  face  of  the  note.  The  amount 
of  any  one  class  of  securities  so  taken  as  collateral,  added  to  that  which  the 
bank  may  own  at  he  time,  shall  not  exceed  the  total  limit  of  that  class 
of  security,  but  not    xceeding  25%  of  the  deposits  shall  be  so  invested. 

4th.  In  notes  sec  irei  o  ,  ollateral  securities  which  are  dealt  in  on  the 
Stock  Exchanges  of  o  Ston  ;  nd  New  York,  the  Stock  Exchange  price  of 
which  shall  at  all  time  b  ■  at  least  20%  in  excess  of  the  face  of  the  note 
while  held  by  the  j  nk  bit  rot  exceeding  25%  of  the  deposits  shall  be  so 
nvested 


5th.  In  notes  of  Individuals  or  corporations  with  two  or  more  signers,  or 
one  or  more  Indorsees,  but  not  exceeding  ">"u  "f  the  deposits  shall  be  loaned 
any  one  person  or  corporation  In  this  class  of  security,  and  not  exceeding 
25";,   of  the  deposits  shall   be  so   Invested. 

6th,  In  the  public  funds  of  the  United  States,  or  those  for  which  the 
faith  of  the  United  Stales  is  pledged  to  provide  for  the  payment  of  the 
Interest  and  principal. 

7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town 
precinct  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of  the 
United  States;  and  In  the  bonds  or  notes  of  any  city  of  the  States  of  Maine. 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut  or  New  York,  whose 
net  indebtedness  docs  not  exceed  5%  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation,  or  of  any  county,  town,  village,  precinct  or 
district  In  said  States  whose  net  Indebtedness  does  not  exceed  3%  of  such 
valuation. 

9th.  In  the  authorized  bonds  of  any  county,  city,  town,  school  district 
or  other  municipal  corporation  of  any  other  of  the  United  States  or  Terri- 
tories whose  net  indebtedness  at  the  time  of  such  investment  does  not 
exceed  5%  of  the  last  preceding  valuation  of  the  property  therein  for  tax- 
ation; and  in  the  authorized  bonds  of  any  city  of  100,000  inhabitants  of  any 
of  said  States  whose  net  indebtedness  does  not  exceed  7%  of  the  last  pre- 
ceding valuation  of  the  property  therein  for  taxation.  The  term  "net  In- 
debtedness" shall  be  construed  to  denote  the  Indebtedness  of  any  city,  town 
or  other  municipal  corporation,  omitting  the  debt  created  for  supplying  the 
inhabitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided,  how- 
ever, that  such  bonds  shall  not  have  been  issued  In  aid  of  railroads  or  for 
special  assessment  purposes.  Provided,  also,  that  the  bonds  of  any  county, 
city  or  town  of  less  than  10.000  inhabitants,  or  of  any  school  district  or 
other  municipal  corporation  of  less  than  2.000  inhabitants,  in  any  State  or 
Territory  other  than  those  named  in  Paragraph  8  of  Section  1  of  this  Act 
shall  not  be  authorized  investments.  Provided,  further,  that  such  bonds 
are  Issued  by  municipalities  that  are  permitted  by  law  to  levy  taxes  suffi- 
cient to  pay  the  Interest  and  to  provide  sinking  funds  for  their  debt;  other- 
wise such  bonds  shall  not  be  authorized  investments.  But  not  exceeding 
50%  of  the  deposits  shall  be  so  Invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street  rail- 
ways, incorporated  under  the  laws  of  this  State,  whose  road  is  located 
wholly  or  In  part  in  the  same;  but  not  exceeding  25%  of  the  deposits 
shall  be  so  Invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  railways.  In- 
corporated under  the  authority  of  any  of  the  New  England  States,  whose 
road  is  located  wholly  or  in  part  in  the  same,  and  which  is  In  possession  of 
and  operating  Its  own  road,  and  has  earned  and  paid  regular  dividends  for 
the  two  years  next  preceding  such  investment,  or  in  the  bonds  guaranteed 
or  assumed  by  such  railroad  company;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways. 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Territories, 
which  is  in  possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  4%  per  annum  on  its  capital  stock 
for  the  three  years  next  preceding  such  Investment;  provided,  such  capital 
stock  on  which  it  earns  and  pays  dividends  equals  in  amount  one-third  of 
the  entire  bonded  indebtedness  of  said  road;  or  in  the  bonds  guaranteed  or 
assumed  by  such  railroad;  but  not  exceeding  25%  of  the  deposits  shall  be 
so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  except 
street  railways,  located  and  doing  business  therein,  whose  net  Indebtedness 
at  the  time  of  such  investment  does  not  exceed  Its  capital  stock  actually 
paid  In  and  remaining  unimpaired;  but  not  exceeding  10%  of  the  deposits 
shall  be  so  Invested. 

14th.  In  the  bonds  of  street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  in  the  same,  and  in  the 
bonds  of  street  railway  corporations  located  wholly  or  in  part  In  cities  of 
30,000  inhabitants  or  more,  in  any  of  the  other  New  England  States,  and 
in  the  bonds  of  street  railway  corporations  located  wholly  or  in  part  in  cities 
of  50,000  inhabitants,  or  more  in  any  of  the  United  States;  provided  that 
he  net  indebtedness  of  any  of  such  street  railway  corporations  mentioned 
in  this  paragraph  does  not  exceed  the  capital  stock  actually  paid  in  and 
remaining  unimpaired  at  the  time  of  such  investment,  and  that  such  cor- 
poration has  earned  and  paid  regular  dividends  of  not  less  than  4%  per 
annum  on  its  capital  stock  for  five  years  next  preceding  such  investment; 
but  not  exceeding  10%  of  the  deposits  shall  be  so  Invested. 

15th.  In  the  bonds  of  telephone,  telegraph  or  express  companies  doing 
business  in  the  United  States  or  Territories,  provided  the  total  indebtedness 
of  such  company  does  not  exceed  its  capital  actually  paid  in  and  remaining 
unimpaired;  and  provided  such  company  has  earned  and  paid  regular  divi- 
dends of  at  least  4%  per  annum  upon  its  capital  stock  or  shares  for  five 
years  previous  to  such  investment,  but  not  exceeding  10%  of  the  deposits 
hall  be  so  invested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorporated 
under  the  laws  of  this  State  and  doing  business  therein,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  investment  and  as  collateral  for 
loans  shall  not  exceed  one-tenth  of  the  total  capital  stock  of  such  banking  or 
trust  company,  and  not  exceeding  10%  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  located  in  the 
New  England  States  or  the  State  of  New  York,  but  not  exceeding  10%  of 
the  deposits  of  a  savings  bank  shall  be  invested  in  such  stock;  the  amount 
of  stock  in  any  national  bank  or  trust  company  in  this  State  which  may  be 
held  by  any  savings  bank  as  an  investment  or  as  collateral  security  for  loans 
•hall  not  exceed  25%  of  the  capital  stock  of  said  national  bank  or  trust 
company;  and  the  amount  of  stock  in  any  national  bank  or  trust  company 
outside  of  this  State  which  may  be  held  by  any  savings  bank  as  an  invest- 
ment or  as  collateral  for  loans  shall  not  exceed  one-tenth  of  the  capital  stock 
or  said  national  bank  or  trust  company. 

18th.  In  the  stock  or  notes  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that  has 
earned  and  paid  regular  dividends  of  not  less  than  4%  per  annum  on  its 
capital  stock  for  five  years  next  preceding  such  investment;  provided,  such 
capital  stock  on  which  it  pays  dividends  equals  in  amount  one-third  of  the 
entire  bonded  indebtedness  of  said  corporation;  or  in  the  stock  of  any  other 
railroad  corporation  whose  railroad  and  railroad  property  are  leased  to  such 
railroad  upon  an  annual  rental  of  not  less  than  4%  per  annum  upon  the 
capital  stock  of  the  leased  railroad;  provided,  said  leased  railroad  shall  have 
earned  dividends  of  not  less  than  3%  upon  Its  capital  stock  for  a  period  of 
three  years  immediately  preceding  said  lease;  but  not  exceeding  25%  of  the 
deposits  shall  be  so  invested. 

19th.  In  the  stock  or  notes  of  any  manufacturing  company  in  the  New 
England  States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previou'-  to  such  investment,  and  whose  net  indebtedness  does  not 
exceed  the  amount  of  its  capital  stock  fully  paid  in;  but  not  exceeding  10% 
of  the  deposits  shall  be  so  invested. 

20th.  In  the  stock  or  notes  of  any  parlor  car  or  sleeping  car  company  in- 
corporated and  doing  business  in  the  United  States,  and  whose  cars  are  in 
actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for  New 
Hampshire  savings  banks,  and  that  has  earned  and  paid  regular  dividends  of 
not  less  than  4%  per  annum  on  its  capital  stock  for  five  yeais  next  preceding 
such  investment;  but  not  exceeding  5%  of  the  deposits  shall  be  so  invested. 

21st.  In  land  and  buildings  suitable  and  actually  used  by  it  in  part  for  Its 
banking  room,  the  total  cost  of  which  shall  not  exceed  10%  of  its  deposits 

22d.  In  the  stock  of  any  real  estate  trust  company  of  this  State  and 
whose  property  is  occupied  and  improved  and  is  located  in  this  State,  whose 
capital  stock  is  $100,000  or  more:  provided,  the  total  indebtedness  of  such 
company  docs  not  exceed  one-half  of  the  capital  stock  actually  paid  in  and 
remaining  unimpaired;  and  provided  such  company  has  earned  and  paid 
regular  dividends  of  at  least  4%  per  annum  upon  its  capital  stock  or  shares 
for  five  years  previous  to  such  investment;  but  not  exceeding  5%  of  the 
deposits  shall  be  so  invested. 

SEC.  2.  Any  savings  bank  may  hold  and  lease  real  estate  acquired  by 
foreclosure  of  mortgages  owned  by  the  bank;  but  all  taxes,  foreclosure  ex- 
penses and  cost  of  maintenance  shall  be  paid  out  of  the  income  of  the  bank. 

SEC.  3.  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  in 
some  authorized  banking  or  trust  company  incorporated  under  the  laws  of 
this  State,  or  Massachusetts,  or  in  some  national  bank  located  in  the  New 
England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 

SEC.  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings  bank 
shall  not  be  included  in  the  amount  of  deposits  on  which  the  percentage  of 
any  investment  is  reckoned. 
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CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  HAMPSHIRE. 


BELKNAP  COUNTY. 

Laconla  Is  the  county  seat. 

Court-House  Bonds  (Tax-exempt) 
4s  J-J     $30,  000c...  July  1    1013 

Refunding  Bonds  (Tax-exempt) . 
4s  J-J    120,000c.  ..Jan    1  1915 

BOND.  DEBT  Jan  1  1912       $50,000 

Sinking  fund 47,997 

Cash  on  hand 1:5,171 

Assessed  valuation  1911.-11,536,367 
Tax  rate  (per  si, 000)  1911.. .$23.20 
Population  la  1910 21,309 

INT.  at  Lakoport  Nat.  Bk.,  La- 
cononia. 


BERLIN. 

This  city  Is  In  Coos  County.  In- 
eorp.  Feb.  8  1897.  New  city  charter 
was  adopted  by  the  voters  May  1 1  '09. 
3Ms'09  ...    soo.ooo ...1020 

Refunding  Bonds. 
4  Ms' 10  M-N   572.000c.  Nov   1    '13-26 

School  House  &  Fire  Station  Bonds 
4s  '05    J-D   $70,0000     Deo  L912-'25 

Improvement   Bonds. 

J-D    $70, 000c Deo  1913 

Funding  Bonds. 
4s  M-N  $50, 000c Nov  1017 

3  Ms  J-D  30,000o-June  l  13-'22 
Total  liabilities  Jan  31  1912  $320,05:5 
AflBeesed  valuation   1012. .  .7,905,  1 19 

CAssessment  about  actual  value) 
Tax  rate  (per  $1,000)   1912. ..$19.00 
Val.citv  property  Feb  1  '10. $309, 109 
Population  In   1910 .11,780 

INTEREST  on  refunding  bonds 
payable  at  Old  Col.  Tr.  Co.,  Boston. 

BOSCAWEN. 

This  town  Is  In  Merrimack  County. 
Incorp.  In  1892.  Water  bonds  are 
all  tax-free,  bridge  bonds  to  owners 
in  town.     Population  1910,  1,240. 

Bridge  Bonds. 
5s  July        $500c $500    yrly 

Water  Bonds. 
3  Ms        M-N  $60.500c. $1,500   yearly 
BOND.  DEBT  Oct  1  1912.. .$69. 100 

Floating  debt. 1 7,089 

Sinking  fund 4,603 

Assessed  valuation  1912 777,459 

(  Assessment  about  96%  actual  value) 
Total  tax  (per  $1,000)   1912. .$26.40 

INTEREST  on  bridge  bonds  paya- 
ble In  Boscawen;  on  water  bonds  at 
office  of  E.  II.  Rollins  &  Sons,  Bost. 


INTEREST  paid  at  city  treasury 
and  lo  Boston. 

CITY  PROPERTY.— The  city 
valued  Its  buildings  and  other  prop- 
erty on  Jan  l  1912  at  $1,456,642.26, 
Incl.  water  works  valued  at  11,025,- 
101  73,  which  are  the  property  of  the 
"precinct." 

ASSESSED  VAT,.,  TAX  RATI),  &c. 

Total  Assessed  Tux  rate 

Years —      Valuation.     Tax.      perM. 

1911    ..$12,507,817    $206,071   $24.30 

1910  .-    12,643,822     278. -105     23. 00 

12. 105. 465 

L2.342.190 

12.114,322 

1 1,61  l.oi  I 

I  1.220,215 

10.213,857 
1880  ..    10,150.586 

POPULATION.— In  1910  (Cen- 
susi  was  21,497;  in  1900  It  was  19.- 
632;  In  1890  it  was  17,004;  in  1880 
It  was  13, 813;  in  1870  it  was  12,241. 


1900 
1908 
1907 
1905 
1900 
1890 


301,282 
277,169 

273,046 
258,043 

232,773 
170.081 
172.831 


25.00 

22.48 

22.00 
22.20 
21.00 
17.60 


CLAREMONT. 

This  town  Is  In  Sullivan  County. 
Inc.  1764.     Population  1910,  7,529. 

Town  Hall  Bonds. 
4s  J-J     $  10, 000c. July  1  '13-10 

Water  Bonds. 
4s  J-J  $156, 400c... July  1  1923 

Refunding  Bonds. 
4s  J-J     $50. 000c...  Apr    1  1914 

3Ms'09J-J       22,900c. ..$1,000  yrly 
Total  liabilities  Sept.  1  1911  $351,910 

Assets -        22,332 

Water  debt  (Included! 156,400 

3.  val.  (70%  act.)  '11.4,826.405 


DERRY. 

This  town  Is  In   Rockingham  Co. 

Inc.   1827.      Population   1910,  5.123. 

r$l3.000c      July  l  1017 

3  ljsg'07J-J  I    25.0001-     .July  I   1922 

i    52,0000      .July  1  1027 

Water  Bonds  (tax-exempt). 

3Ms'10  ---    $44, 000c    1930 

Total  liabilities  Oct  1912..  $131,000 

Floating  debt 85,512 

Assessed  valuation  1912..   4,115,047 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)   1911 ..  .$21.50 

INT.  payable  In  Boston:  on  bonds 
of  1907  at  N.  W.  Harris  &  Co.,  Inc.; 
on  bonds  of  1910  at  First  Nat.  Bank. 

DOVER. 

This  city  Is  the  county  seat  of 
Stratford  County.  Incorp.  as  a  city 
in  1855.     Population  1910,  13,247. 

City  Hall  Refunding  Bonds. 
3MsT2  J-D  ;$60, 000c.  Dec   1    '28-'31 
(    15. 000c.  ..Apr   1  1932 

Funding  and  Bridge  Bonds. 
4s  J-J     $25, 000c. July  1  '12-16 

High  School  Bonds. 
3Ms'05  J-D  JS30, 000c.  Dec  1  '17-'22 
I   30, 000c. Dec  1  '23-'25 

Water  Works  Notes. 

3Ms        ...$194,000 Jan   9  1914 

3Ms        ...      75,000 Aug  5  1914 

Bonds  past  due.  $10,000;  int.  ceased 
BOND.  DEBT  Apr  1912...  $170,000 

Floating  debt 12.000 

Water-works  notes  (add'l).  209,000 
Assess,  val.  (4-5  act.)  1911.9,718,955 
Tax  rate  (per  $1,000)  1911.. .$19.50 

INT.  on  lefurullng  bonds  at  First 
Nat.  Bank,  Bjs,;  all  other  bonds 
at   Shawmut  Nat.  Hank,  Boston. 


EXETER. 
This  town  is  in  Rockingham  Co. 
Street-Improvement  Bonds. 

4s  M-S  $12. 000c    

Seminary  Bonds. 

.a         .i-.i     186,000c 

Tax  rate  (per  $i"000)  1911. ..$20.00  I  BOND.  DEBT  Feb  15  '12.  $128,000 
INT.atPeople'sNat.Bk,Claremont!F,^|lili(,)'^]li1,;'Tli'(,1  —       1^':'°!j 


CONCORD. 

Concord  (Incorp.  1S53)  Is  the  capi- 
tal of  the  State  and  the  county  seat 
of  Merrimack  County.  Its  water- 
works more  than  take  care  of  the 
Interest  on  the  water  bonds. 

Scwcr  Bonds. 

3Ms       J-D    $25.000 June  11914 

3  Ms        J-D        9.0(H) Dee    1   I'll  1 

3Hs       J-J       25,000 Inly  1  1917 

3Ms'()8  M-N    25,000c.  .May   1   1928 

'Union  School  District  Bonds 


Assessed  valuation  1912.  .  .4.052.793 

(Assessment   about   full   value.) 
Tax   rate   (per  SI. 000)    1912- .$19.20 

Population  in  1910 4,897 

INT.  at  Exeter  Banking  Co. 


3  Ms  A-O  $7,000  ...Oct  1  1913 
3Ms  J-J  16.000.  .July  1  1.VI0 
3Ms  J-J  40,000- .July  1  18-'22 
3  Ms        J-J     J15.000-.July  1   '21-'2o 

\35.000 July  1  1927 

3  Ms       J-J         4,000 July  1  1928 

3  Ms       J-J      30.000.1  ulyl'23-'29-'3o 

3  Ms       J-J         9,000 July  1  1931 

Penacook  Sewer  Bonds. 
4sj    •_     M-N  *$5. (MX)... .May  1  1913   FRANKLIN. 


FARMINGTON. 

This  town  Is  in  Stratford  County. 
Inc.  Dec.  1  1798.  Pop'n  '10,  2.021. 
Is  '98     J-J     $56. 500c... Jan    I  1918 

(Subject  to  call  after  Jan.  1  1908) 

BOM).  DEBT  Oct  1911 $56,500 

Floating  debt. 5.000 

Water  debt  (additional) 15.827 

Sinking  fund 33.258 

Assessed  valuation  1911...  1,087, 828 

Tax  rate  (per  $1,000)   1911 33.30 

INTEREST  payable  at  First  Nat- 
Bank,  Boston;  Farmlngton  Nat. 
Bank,  and  Town  Treasurer's  office. 


(Subject  to  call  May  1  1908.) 

3s  A-O       2.0O0-.Oct  '15  to  '18 

4s  J-J  3.000      ,Jul>     11  to  '19 

West  Concord   Sewer   Precinct. 
3  Ms        A-O   J$3,000..Oct   1    '13-'18 
\       300   .    .Oct    1  1919 
East  Concord  Sewer  Precinct. 

3  Ms       J^I  $500 July  1  1915 

School  District  No.  20  Bonds. 

($5,000..    -Sept  1  1913 
3Ms        M-S   <    4.5(H)   .Sept  1  '14-'22 

I   4,300 Sept  1  1924 

•State  Library  Bonds. 

3Ms       J-D   $25.000 June  1  1914 

St.  Paul's  School  Sewer  Precinct. 
3s  J-J  $500  ...July  1  1913 

City  Hall  Bonds. 

($50.000. -Sept  1  12-20 

3  Ms        M-S(     14,000. -Sept   I   '21-22 

[      5, 0(H)    .    .Sept  I   1923 

3Ms'04  J-J  /  50.000. -July  1  '24-'28 

\     5,000 July  1  1929 

Water  Precinct  Bonds. 
3  Ms       M-S  120.000-.      Meh  1  1922 
4s  J^I       64,000.  .Jan    l.i  to    19 

367,000 Jan    1   1922 

7,000 Nov  1   1920 

4.000 Nov  1  1921 

30.000. -Jan    1    '23-'24 
Apr  l  1921 

Apr    1   192' 


This  city  Is  In  Merrimack  County. 
Inc.  as  a  town  1828;  a  city,  1895. 

Water  Bonds. 

4s  A-O     $2.000 Apr   1  1914 

(Subject  to  call.) 
3Ms'06  M-S  $25,00()c...Mch  1  1916 

Memorial  Hall.  Refunding  &  Sewer 
3M8'08  A-O   $50.000 Oct    1   192S 

Refunding  Water  Bonds. 

3  Ms        A-O  $80,000 Oct    1  1921 

Bonds  of  1885... $3O0 

Bonds  of  1907 30.000 

BOND.  DEBT  Jan  1  1912.      187.3(H) 

Note  debt,   &c 50,974 

Cash  In  treasury 7.4S9 

Resources 8,960 

Tax  valuation  1911 3.255.276 

i  \ssessment  about  »»  actual  value) 
Tax  rate  (per  $1,000)  1911- ..$22.00 
Population  in  1910... 6.132 

INTEREST  payable  at  First  Nat- 
Bank,  Bost.,  or  Treasurer's  office. 


4s 
3s 
3s 

3  Ms 


J-J 

.i-.i 
J-J 
J-J 
3Ms'05  A-O   f   5.000. 


Inc. 


BOND.  DEBT  Oct  I  1912.  S957.100 
Other  liabilities  Jan  1  1912.  97.981 
Assets  Jan  1  1912 165.573 


GORHAM. 

This  town  Is  In  Coos  County. 
1836.     Population  1910.  2.155. 

Water  &  Sewer  Bonds  \tax-free). 

■Is    05     J-J     $60.0000    .1925 

BOND.  DEBT  Feb  15  1912.  .$60,000 

Cash  on  hand 1 

Floating  debt.. 10.017 

Assessed  valuation  191  1         1,0 

Tax  rate   iper  $1,000)    1911 

INT.  at  N.  W.  Harris  A  Co..  Boston. 


•  Exempt  from  tax  when  owned 
by  Concord  residents. 

EXPLANATORY  OF  BONDS.— 
The  Peuacook  sewer  bonds  were  Is- 
sued on  the  city's  credit  for  the  Pena- 
cook sewer  district,   the  interest  and    Is     10     June  $25,000.  -Jan  1   '15- 
prlnclpal  being  payable  from  a  spc-       Water  Bonds. 
rial  tax  on  that  district.  Is  .l-.i     $  15.000c    1917 


HILLSBOROUGH  BRIDGE  FIRE 
DISTRICT. 
District  Incorporated  in  1SS6. 
Water  Notes  (due  (2,000  yearly) 


BOND.  DEBT  Sept  1912. --$41  .000 

Water  notes. 25.000 

Floating  debt .       1 .500 

Assets  .....       -  106,579 

Assess,  val.  (%  actual)  1911    893.022 

District  tax  (per  $1,000)  1911    -$2.25 

INT.  at  First  Nat.  Bk.,  HilLsboro. 

HILLSBOROUGH  COUNTY. 
County  seats  are  Manchester  and 

Nashua.      The    3s    and    3 
empt  from   taxation  to  persons  and 
corporations     residents     of      Hills- 
borough County. 

Building  Bonds. 
4s        June      $40,OOOo.  ..June  1  1921 
[arch   I  19,0000..  .Meh   1  1915 
3a       July        51,8000      Julj    1  1923 

(Subject  to  call  July    1    1913.) 
i  I  M-S    100.000c    .  .Sept  I    1924 
TOTAL  DEBT  Sept  25    12    $310,800 
Floating  debt    -    ..    .....  50.000 

Sink,  fund  &  cash  on  hand       103,136 
Tax  valuation  1911..    -    .76,892,557 

'lax  rate  (per  $1,000)    191 1 ._  .$20.50 

Val.  of  county  property $02  1.0l< 

Population  In   1910 120.072 

INT.  on  3s  at  Manchester  Nat. 
Bk.;  on  3H8  at  Old  Colony  Tr.  Co., 
Boston;  Is  at  First  Nat.  Bk.,  Boston. 


Is  '96  J-J 
3Ms'll  J-J 
3 He'll  J-J 


1  Hs'O.'i 
4a  '95 
1;  '94 

Is  '95 

1;  'or 


'13-' 15 
1  1916 
•13-'28 


JAFFREY. 

This  town  Is  In  Cheshire  County. 
Incorp.  In  1773.  The  3%  water 
bonds  are  tax-exempt  in  Jaffrey. 

Water  Bonds. 

3  Ms       J-J  I  $20, 000c  .Jan  1  '  13-22 

I     9,000c  .Jan  1  '23-'25 

3s  J-J  /    12,000r..Jan  1  '26-'29 

1      l.OOOr Jan  1  1930 

Road  Bonds.* 

3  Us        M-N    $2. 500c    

BOND.  DEBT  Sept  23  '12.  $44,500 
Assessed  valuation  I912.--l,579,l68 
Tax  rate  (per  $1,000)  1912. ..$16.00 
Population  in  1910 1,895 

•  Interest  on  these  bonds  Is  paid 
by  the  heirs  to  the  Slade  estate  In 
Jaffrey.  This  issue,  which  was  53,- 
500.  matured  In  1911.  but  only 
$1,000  has  been  paid.  The  amount 
now  outstanding  is  held  by  local  peo- 
ple, who  have  agreed  to  extend  the 
Issue  until  the  town  was  ready  to 
take  them  up. 

INT.  at  C .  D .  Parker  &  Co.  .Boston. 


Refunding  Bonds. 
3M8'05  A-O  550,000c  ..Apr    1  1925 
4s  A-O   100.000c.Apr  1  '27AV29 

Is  Ml      J-J       OO.OOOc.July  1  T2-'23 

School  Bonds. 
Is  '95    J-J     $30.000c.July  1 
40.000c.  ..July 
8o.O00c.July  1 

flO.OOOo 1929-1930 

8.0o0c    1931 

•  Cemetery  Bonds. 

J-J     550.000c July  1  1913 

3 MS' 10  A-O     21. 000c. .Oct    11930 

Water  Bonds. 
6s '93  F-A$  100.000c. -.Aug  1  1913 
M-N  100,000c.  .-Nov  1  1913 
J-I  100,000c.  ...Jan  1  1915 
A-O  50.000c.  ..Oct  1  1914 
J-D  50. 000c.  Dec  16  1915 
J-J  100. 000c. .Jan  1  1917 
Tax  Adjustment  Bonds. 

.'  J-J     SS0. 000c  ..July  1  1922 
bond.  DEBT  Oct  1    12.J1, 829,000 

Sinking  fund 071,061 

Water  debt  [Included) 500.000 

Value  cltv  prop  Jan  1  '12.   7,355,357 
Total  assessed  val.  1912.. 68,405.295 

(Assessment  a  bout  actual  value* 
Tax  rate  fper  51.000)   1912  ...5  15.00 
Population  in  r.jio 70.003 

•  Not  negotiable;  In  hands  of  City 
Treasurer.  The  elty  guarantees  the 
perpetual  care  of  lots  In  the  ceme- 
teries of  the  city  to  parties  who  pay 
$100  and  upward. 

INT. at  Second  Nat.  Bank.  Boston. 


MEREDITH  VILLAGE  FIRE  DIS. 

Meredith    is    In    Belknap    County. 

Water  Bonds  1893  (taxable). 
4 Ms        J-J     S40. 000c  ..July  '23-'20 
BOND.  DEBT  Apr   1  1912- .$40,500 

Tax  valuation  1911 446.617 

(Assessment  about   %  actual  value.) 
Tax  rate  (per  $1,000)  1911  ...$26.39 


KEENE. 

County  seat  of  Cheshire  Co.  In- 
corp. as  a  town  1753;  city,  1874. 
Bonds  are  tax-exempt  when  held 
by  residents  of  Keene. 

Water  Bonds. 
4s  *91     A-O     $5, 000c. .Oct    11913 
4s  '91     A-O     40.000c. .Oct  1  '14-'17 
3Ms'87  J-J       10.000c  ...Jan  1  1913 
3  Ms'02  J-J        5.000c  . .  .July  1  1913 

Paving  Bonds. 
4s  '10     J-J       S9.000c.luly  1  '13-'15 
BOND.  DEBT  June  1  1912     $77,000 

Sinking  fund  (all  water) 0,017 

Cash  in  treasury - 21,872 

Assessed  valuation  1912. -.8,992.836 
(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1912 S16.50 

Population  in  1910 10,068 

INTEREST  Is  payable  in  Boston, 
except  water  4s  and  3  Ms,  due  1913, 
which  is  payable  in  Keene. 


MILF0RD. 

This  town  Is  In  Hillsborough  Co. 
Inc.  1794.     Bonds  are  tax-exempt. 

Water  Bonds  of  '91  &  '93. 
4s  J-J     505.000c  ..July  1  1921 

(Subject  to  call  after  July   1    1911.) 
4s  J-J     $10.000r.  ..July  1  1923 

Schools  and  Funding. 
4s  F-A  545. 000c. .Feb   1  1924 

Sewer  and  Bridge  Notes. 

3Ms        J-J     $14.0000    

($1,500  mature  each  yr.  on  Jan.  1.) 
BOND.  DEBT  Sept  1912.  $120,000 

Floating  debt 16,599 

Sinking  fund. 57,986 

Town  valuation   1912 2.86S.567 

(Assessment    about    actual     value.) 

Total  tax  (per  Sl.OOO)  '12 $17.50 

Population  in  1910 3,939 

INTEREST  on  first  loan  payable 
at  First  Nat.  Bank,  Boston;  on  others 
at  Souhegan  Nat.   Bank,  Milford. 


LACONIA. 

Laconla   (city)    Is  In   Belknap  Co. 
Inc.  May  3  1893.     Pop'n  TO,  10.183. 

Sewer  Notes  (opt.  after  5  years). 
3  Ms        J-J     $20. 000c...  July  1  1925 

Town  of  Laconia  Sewer  Bonds. 
4s  ...    $60.000 

Sewer  and  Funding  Bonds. 

4s  A-O  $117. 000c    1924 

Total  liabilities  Feb  15  "12.  $290,376 

Assets    20.736 

Tax  valuation  1912 8,879. 165 

Total  tax  (per  $1,000)   1912.. $16.00 


NASHUA. 

This   city   is   in    Hillsborough   Co. 
Incorporated  June  28  1853. 

Engine  House  (gold)  — 
4s  g  '93  J-D    $15. 000c  ..June  1  1918 

Funding  Floating  Debt. 
4s  '92  J-D  $120. 000c  June  1  '13-'15 
4s  g  '95  M-N  100.000c. .May  1  1915 
42.508c.July  1  1917 
20.000c. Jan  1  1924 
60.000c. July  1  1927 
46,000.     ' 


..Sept  1  1929 

.Oct  1  1916 
..Oct  1  1923 
..July  1  1925 


LEBANON  CENTRE  FIRE 
PRECINCT. 

Refunding  Bonds. 
3Ms'07  M-N  525.000c  ..Nov  1  1927 
BOND.  DEBT  Sept  1912..-$25.000 
Precinct  tax  (per  $1,000)  1911. $23. 33 

INT.  at  First  Nat.  Bank,  Boston. 


LISBON  SCHOOL  DIST.  NO.  1. 

4s  '11      M-N  l$S.000c 1912-1919 

122. 000c 1920-1930 

BOND.  DEBT  Sept  21  '12    $30,000 

Float ing  debt 4.060 

Assessed  valuation   1912  ..1.011.800 

I  Assessment  about  full  value). 
School  tax  (per  $1,000)   1912. .$8.70 

Population  in   1912  (est.) 1.600 

INT.  payable  at  Atlantic  Nat.  Bk.. 
Boston. 


4s  g  '97  J-J 
4s  '04  J-J 
4s  g  '07  J-J 
4s  '09     M-S 

School-Building. 
4s  '96     A-O  $25. 000c 
3s  '03     A-O     60,000c. 
3Mg'05J-J       10.000c. 

Floating  Debt.  School  and  Street. 
4s  g  '93  J-D    $200. 000c. June  1  1913 

Refunding  Bonds. 
3s  g  '01  J-J     $75. 000c  ..July  1  1921 
20, 000c. .July  1  1925 
20.000c...  July  1  1926 

40.000 Junel  1931 

10,000 June  1  1932 

BOND.  DEBT  Jan  1  1912    $893,509 

Floating  debt 128.395 

Resources    467.561 

Assessed  valuation  1912.$22.592,293 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1912. ..$1840 

Est.  value  city  property $798,740 

Population  In  1910 26.005 

INT.  on  4s  of  1892.  4s  of  1905.  06. 
'07,  '09  and  Tl  and  3Ms  of  1905  at 
City  Treasurer's  office;  on  4s  of  1904. 
3s  of  1903  and  1901  at  Nat.  Shawmut 
Bk..  Boston,  or  by  City  Treasurer: 
all  others  at  City  Treasurer's  office  or 
at  Nat.  Bk.  of  Commonwealth,  Bos. 


4s  '05  J^I 

4s  '06  J-J 

4s  '11  J-D 

4s  '12  J-D 


LITTLETON.  TOWN. 

This  town  is  in  Grafton  County. 
4s  ...     $40.000 

Water  and  Light  Bonds. 
3  Ms        ...  $2iH).0O0 30  years. 

Funding  Bonds. 
3  !   s  07  j-o    $r,o.000c.  ..June  1  1927 
BOND.  DEBT  Feb  15  1912  $300,000 

Sinking  fund 59,924 

Assessed  val.  town.  1911- .1,944.284 
Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1 .0001  1911 $32.00 

Population  in  1910 4.069 

INTEREST   on   3  Ms   of    1907   at 
Atlantic  Nat.   Bank,   Boston. 


MANCHESTER. 

This  city  Is  one  of  the  county  seats 
of  Hillsborough  County.  Incorp. 
July  10  1846. 

Fire-Alarm  Bonds. 
3l-sT2  M-S    t95.000.Sept  1  T3-'31 
I    10. 000... Sept  1  1932 
Improvement  Bonds. 
Is    03     J-J  $RH).000c..Jan    11913 
is  "94-6  A-o  300.000c.Apr   1   '14-' 16 
0  A-O  100,000c.  ..Apr   1  1930 
Funding  Bonds. 

19  A-OS100. 000c... Apr   1  1919 


NEWPORT. 

This  town  Is  In  Sullivan  County. 
Incorporated  In  1761.  Population 
1910.  3.765. 

Town  Notes. 

3s  ...      $6.950 

3s  ...       10,600 

3Ms        ...       16.100 

3Ms        ...      20.000 

6s  ...       10.000 

Sewer  Bonds  \Opt.  beg.  July  1  '11) 
3s  J-J       S3.MMic.  ..July  1  1921 

Refund.  Bds.  (Opt.  beg.  Jutyl  Tl) 
3s  J-J     $6S. 000c.  ..July  I  1921 

Water  Bonds. 
3s  l'-A   $20. 000c  ..Aug   1  1921 

(Subject  to  call  Aug  1   1909.) 
Is  1-A   $50. 000c  ..Aug  1  1924 

(Subject  to  call  after  Aug  1  1909.) 
Total  liabilities  Feb  15  12.  $209,970 
sment  about  75";,  actual  value) 
Total  tax  tper  $1,000)  1911. .$25.00 
INTEREST  at  office  of  Town  Treas. 


PORTSMOUTH. 

This  city,  incorporated  In  1S49.  Is 
one  of  the  county  seats  of  Rocking- 
ham County.  The  cltv  Issued  $343.- 
000  bonds  In  aid  of  the  Portsmouth  & 
Dover  RR.  and  received  In  return 
stock  of  the  par  value  of  $344,000. 
Part  of  this  stock  has  been  sold  at 
various  times  and  the  proceeds  ap- 


I  1 


VERMONT-DEBT  OF  STATE. 


|  Vol.  l.xxxxv. 


\i.u    1  1914 
\..\  I  1913 


.Oct    1  1924 


PORTSMOUTH  (0 

ant  <<<  i iir  railroad 
u  hen  the  P    >v  D    BR    was 
t»cd  i«>  iiu-  Boston  A  Maine,  the 
ed    by    the   city    n 

in  the  Boston  A 
On  June   12    1907   the  City 
ed  th(  Board  of  Sink- 
ind  Commissioners  o>  exchange 
r  th<-  common  stock  of  the 
\i    liii   tor  the  same  number  of 
.  if  the  capital  itock  of  the  Mew 
New    Haven   ft    Hartford   un. 
l  in-    II  iirli    School    bonds    toi 
ioi  i  sed  bj  I  hapter 
109     ind  II  was  pro- 
Section  9  ol  tiii-  "Munici- 
pal Bond  An  ol  1896"  should  no)  ap- 
ply in  their  ease,     Bonds  mai 
i  in  Porstmouth. 
Permanent  Imp.  Bonds. 

OOOo      tug  1  '13-'15 

1    \       5, ■        Vug   l   L916 

i  L917 

S(  lioiil  Bonds.  * 

OOc       \"\    l  L91  I 

Sewer  Bonds. 

la    m     \i-\ 

Refunding  Bonds. 
I,  Hi      \-i  i  1 17.000c 

ls'09J-J*50.000o    Jan  l  '19-'29 

Caving  Bonds. 

Oc      lug  1  'I  t-'28 

la    11    l'-A       LO.OOOc     Aug  I 

LO.OOOc       lug  l  1931 

I  Kl>i  I  ii  mi  in-.:  Bonds. 
Is   hi     M-SSieO.OOOc.     Sepl  1  1924 
Is  '96    J-J     175.000c      July  l  1916 

High-School  Bonds    See  note  i 
-is  i  TO  1.000c     Dec    l  L923 

Portsmouth  &  Dover  RR.  (Ref.). 
i-  ■  > ;    .i-i    (160.000c  .Jan    1  1913 

\\  ster  Bonds. 
3  Wg'02  J-J     $50.000c       July  1  1922 

Refunding  Water  Bonds. 
Is  g '07  J-J  (160.000c... Jan    1  1927 
is  12    J-J     L56.000        Jan    1  1932 
BOND.  DEBT  Apr  28  '12  (1,225.500 

Floating  debt 9.000 

Sink  inn  fund 417,426 

Water  debt  (Included)...      366,000 

Borrowing  capacity  . . 5  1,695 

Issessed  valuation  1911..  9.395,387 
anient  about  70%  actual  value! 

rax  rate  (per  (1.000)  1911 (22.60 

Population  in  1910 11.209 

INT.  payable  at  City  Treas.  or 
State  Nat.  Bk.  or  First  Nat.  Bank 
or  Old  Colony  Trust  Co..  Boston. 

WATER  WORKS.  — For  tin-  year 
ending  Jan.  1  1912  Income  from  wa- 
t'-s  was  $54,821  .72:  cost  of  man- 
agement.  (36,738.69;  int..  (14,770; 
Improv'ts,  (7.139.57:  mlscell.  exp., 
(1,500;  surplus.  (22,741.78. 


ROCHESTER. 

This  iu>  is  in  Strafford  County 
[ncorp.  1891.    Bonds  tax-exempt. 

City-Hall  Bonds. 
I.  us    J  .i     (65.000    Jan    1    '12-*27 

Sewer  Bonds. 

.i  j     132,500c    Jan  l  '13-'17 

w  ster  Bonds. 
1 1  '92     J  ii   si 7o.i)ii(i,-     June  l  1922 
Potal  liabilities  Sept  1  191 1.(447,144 
Issets  74,816 

Tax  valuation  191 1  1.510,524 

i  Vssessment  about  'i  actual  value.) 
rotal  tax  (per  11,000)  191 1  .(22.40 
Population  la  1910  8.808 

i  NTEREST  is  payable  In  Boston. 

ROCKINGHAM  COUNTY. 

County  Beat  is  Bxeter. 

Funding  Bonds. 
3s  'oi     Oel    (34,000c.  ..Oct    1  1921 

Building  Bonds. 
3  ',s'i  i  .i-i)   (50,000c  L912-1921 

Court-House  Bonds. 
Is  '93     .i-.i     (31,000c.  ..July  1  1918 

Jail  Bonds. 
is  'i  i     .i-D   (20.000c  Dec  1    '22-'25 
BOND.  DEBT  Sepl   L912    $135,000 
Casta  on  hand  26,000 

Tax  valuation  1911 .30,779,039 

Tax  rate  (per  (1.000)  1911  ...521.20 
Population  In  loio 52,188 

INTEREST  on  Jail  bonds  Is  paya- 
ble at  First  Nat.  Hank.  Portsmouth; 
or  at  First  .Nat.  Hank.  Boston:  on 
court-house  &  building  bonds  at  First 
Nat.  Bank.  Boston:  on  all  others  In 
Portsmouth. 


SOMERSWORTH. 

This   city   is   in   Strafford   County. 
Inc.  1893.     Population  1910,  6,704. 

General  Indebtedness  Bonds. 

j(13.0O0c     Oct  1  ,12-'14 
■Is  A-O      15, 000c..  Oct  1 

(  62.000c... Oct 

Water-Works  Bonds. 
4s  A-O/$20.000c..Oct  1 

I    132.000c. Oct 
BOND.  DEBT  Apr  1912... (245,000 

Floating  debt 50,148 

Sinking  fund 15.558 

Value  of  city  property 489.055 

Total  valuation  1912 4,962,368 

(Assessment  about  70%  actual  value) 
Tax  rate  (per  81.000)  1912- -.(17.50 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


■IS-1 17 
1  1918 


•13-'17 

1   1918 


WALPOLE. 

This  town  Is  In  Cheshire  County. 
Inc.  1892.     Population  1910,  2.668. 

Bridge  Bonds. 
5s  A-O  $31,000c. .A&O  e;  ch  yr 

(52,000  yearly.) 
3Hs'10J-J     (20.000c. (2,000  yearly 
TOTAL  DEBT  Oct  1912. -     $51 .000 
Assessed  valuation  1912  .-.3.292.893 
Tax  rate  (per  51.000)  1911  ...(19.50 

INT.  at  Keene  Nat.  Bank. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  reporting  an  indebtedness 
of  (25,000  or  more,  and  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed    Tax  per  Pop'n, 

Debt.        Debt.       Valuation.  51.000.  1910. 

.•40,808     dS741.265riS24.00  1,412 

27.000       3. .500  dl, 159. 656     d7 .70    

None     35.281    <U  .275.857   (/25.00  2.168 

4.000    39,300  a2,480,000  Q19.00  3,054 


Ashland  (T),  Grafton  County . 
Colebrook  Sp.  S.  D.,  Coos  Co.. 
Hillsboro  (T).  Hillsboro  Co... 
Lancaster  (T).  Coos  County.. 

Lancaster  Fire  Precinct 39,000 

Lisbon  (T),  Grafton  County..   28,000 

Littleton  (V),  Grafton  Co 68.000 

New  market.  Tl.KockinghamCo  43,000 
Northumberland  (T).CoosCo.  51,000 
Plttsfleld  (T).  Merrimack  Co..  31,000 

Plymouth   Fire    District 

Plymouth  School  District..  .•64.502 
Raymond  (T).  Rockingham  Co  28,000 
Salem  (T),  Koekingham  Co...  44.000 
Sunapee  (T).  Sullivan  County.*43, 862 
WhltefiVld  (T).  Coos  County.. »50 ,596 
W'ilton  (T),  Hillsboro  County.  45,000 
WoT-boro  (T),  Carroll  Co 101.200 


35.281   dl, 275, 857  d25.00 

39.300  fl2.480.000  «19.00 

1.000  xl,  137,819  d28.80 

2,000  dl, 110, 181  (128.80 

1.  121    dl, 944. 284  d32.00 

4.000  dl  .344.585  d22.()() 

1  1.000   a  1,079. 003  fl26.60 

26.038  al. 289. 925  d22.()0 


278      d477,713  (J25.00 
13,200  dl. 126. 550  d22.50 

d963,S18  dl7.30 

d782.574   d25.90 

12. 562   fll.0tS.272  fl20.00 
34,431   dl. 41 1.408  A26.50 


•Total  debt,  z  1910  figures,     d  1911  figures,     a  1912  figures. 


2.460 
3 .059 
3.348 
2.184 
2,222 


1 ,203 
2,117 
1.071 
1,635 
1,490 
2.224 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  Feb.  18  1791) March  4  1791 

Total  area  of  State  (square  miles) 9,565 

State  Capi  tal Montpelier 

m  expires  Oct.  1914) Allen  M.  Fletcher 

Secretary  of  State  (term  expires  Oct.  1914) Guy  W.  Bailey 

Treasurer    term  expires  Oct.  1914) Edward  H.  Deavitt 

.    biennially    in    even    years   the   first   Wednesday 
in  October  and  lei  .1  is  not  limited. 

HISTORY    OF    DEBT.— For  a  brief  history  of  the  Vermont  State  debt 
see  "State  and  City  .Supplement''  of  April.  1895,  pages  15  and  16. 
Th<-  liabilities  of  the  State  on  July   1    1912  were  as  follows: 

LOA1  Interest. -Principal.- 

.\'ame  and  Purpose.  Rate.  Pauable .     When  Hue.      Outstanding. 

Agricultural  College  Fund,    i;     J   &   D     June]  1912     $135.500  00 

Highway  maintenance  fund. ..     53.162  26 

Income  permanent  school  fund ..     19.807  49 

Due  permanent  school  fund. ..     239,750  51 

Khool  tax  to  be  distributed.     8     176,587  60 

do  do  5 190.553  29 

INTERES1  i-  payable  at  the  State  Treasury. 

IOI  \l.   DEBT,   &c.    -The  total  debt  of  the  State  on  July   1    1912   was 
On  July  1  1912  cash  on  hand  and  in  banks  was  $519,388.26. 
5ESSED  VALI   \IIO\   \SD  T  \X  R  \TE.— In  addition  to  the  valua- 
19091  $52,627,217  deposits  In  savings  banks 
and  tr  ol  7-lo  of  1  "„-.  also  appraised  tin-  value  of 

railroad   property   at   (29,055,460,    such    property   paying  a  tax  of  from 
-    as  earnings,  or  l  >,  •;  on  valuation,  method  of  pay- 
ment  optional  with  railroad. 

-Assessed  Valuation State  tax 


Years —                                     Heal.  Pers 

$1  13.386.564  $45,106,982 

141.626.051  13.897.747 

-. 140.988  065  13,376,520 

127.993.677  59.838.143 

.    118,950.024  58,2 

...    116.141.679  58.621.654 

...    112.066.2H4  61.700.471 

1890-.                                 .    112.S65.125  65.157.388 


Total.        per  $1,000 

$188,493,546  None. 

185,826,798  None. 

184,354,585  None. 

187,831,820  None. 

177.243.622  $1.00 

171.763.633  0.50 

173.799.755  1.20 

178.052,513  


There  was  no  direct  tax  for  state  purposes  levied  in  either  1903,  kkm. 
05,  06,  '07,  'os.  "09  or   io.     A  tax  of  $1.30  per  $1,000,  however,  consisting 

of  a  State  school  tax  of  Nile,  and  a  State  highway  tax  of  50c,  was  col- 
lected and  re-dlstrlbuted  to  towns  on  a  basis  of  the  number  of  schools  and 

road  mileage,  the  state,  for  the  sake  of  equalising  Its  distribution,  acting 

as  agent  In  the  matter.  Prior  to  1902  this  tax  was  $1  per  $i,ooo. 
COPULATION  OF  STATE.— United  States  Census: 

J910    -  355.956  I860..  .     315.098   L820-. 235.981 

IfOO  343,641  I860    314,120  1810. .217.895 

1890  332.122  1840  .291,948   1800 154.405 

's2"  332.286  1830  ..      .280.652  1790. 85.425 

1870  330,551 

DEBT  LIMITATIONS.— There  appears  to  be  nothing  in  the  constitution 
providing  for  a  general  limit  to  the  debt-making  power  of  municipalities. 
Whatever  in  each  ease  the  Legislature  authorizes,  the  city,  town,  county 
or  other  civil  division  can  issue.    Of  course  the  purpose  of  the  Improvement 

must  be  of  a  public  character.  The  laws  relating  to  municipal  debt  limi- 
tation which  have  been  passed  by  the  Legislature  from  time  to  time  are  con- 
tained in  Sections  3556,  3557,  3558,  3574  and  3575.  Chapter  157,  of  the 
Revised  Statutes  of  1906.  Section  3556.  embodying  a  law  passed  In  1904, 
prohibits  a  municipality,  unless  otherwise  provided  in  Its  charter,  from 
borrowing,  except  for  refunding  purposes,  an  amount  in  excess  of  five  times 
its  grand  list  as  last  taken.  An  additional  amount,  not  exceeding  live  times 
the  grand  list,  may  be  borrowed,  providing  the  loan  is  approved  by  a  two- 
thirds  vote.  The  next  section  (3557),  covering  laws  passed  In  1904  and 
1 906,  provides  that  in  figuring  the  debt  imit.  loans  created  for  water  supply, 
sewer  or  electric  lights,  and  temporary  loans,  may  b  eliminated.  The  two 
sections  follow: 

SECTION  3556. — Limit. — No  municipal  corporation  shall  create  an 
Indebtedness,  unless  to  refund  outstanding  bonds  or  orders,  to  an  amount 
exceeding  live  times  its  grand  list  last  taken:  provided  that  it  may,  by  a 
two-thirds  vote  by  ballot  of  the  voters  present  and  voting  at  a  meeting  called 
for  that  purpose,  increase  such  Indebtedness  an  additional  amount  not 
exceeding  live  times  such  grand  list.  Bonds  or  obligations  given  or  cre- 
ated in  excess  of  the  limit  authorized  by  this  section  shall  be  void. 

SECTION  3557.  —  Determination. — In  determining  the  amount  of  mu- 
nicipal Indebtedness  permitted  by  the  preceding  section,  obligations  cre- 
ated for  a  water  supply,  sewers  or  electric  lights,  and  temporary  loans 
created  in  anticipation  of  the  collection  of  taxes  and  necessary  for  meeting 
current  expenses,  shall  not  be  taken  into  account;  provided,  that  no  such 
temporary  loan  shall  be  extended  beyond  the  fiscal  year  for  which  it  is  made, 
and  shall  not  exceed  In  amount  90";,  of  the  amount  of  taxes  levied  for  such 
year;  nor  shall  the  provisions  of  this  and  the  preceding  section  apply  when 
the  charter  of  a  municipal  corporation  limits  Its  indebtedness. 

Section  3558  covers  laws  passed  in  1S72  and  relates  to  railroad  subscrip- 
tions by  towns: 

SECTION  3558.     A  town  may  aid  In  the  construction  of  a  railroad  or 
ganized  under  the  general  law.  by  issuing  bonds  to  aid  such  railroad,  by  tak- 
ing capital  stock  therein,  or  In  such  other  manner  as  it  directs;  but  the  lia- 
bility so  assumed  shall  not  exceed  eight  times  the  grand  list  of  the  town. 
Such  aid  shall  be  given  as  provided  in  this  chapter. 

The  other  sections  referred  to  (Sections  3574  and  3575)  embrace  a  law 
passed  in  1892,  and  allow  towns  or  villages,  not  already  bonded  to  an  amount 
exceeding  nve  times  the  grand  list,  to  borrow  an  amount  not  exceeding  three 
times  the  grand  list  for  highway  improvement.  The  two  sections  read  as 
follows: 

SECTION  3574.  A  town  or  incorporated  village  may  Issue  bonds  to  an 
amount  not  exceeding  three  times  its  grand  list  for  the  purpose  of  purchas- 
ing road-making  apparatus  and  for  building  permanent  highways  withia 
the  limits  of  such  town  or  village. 

SECTION  3575.  Such  town  or  incorporated  village  may  vote  to  Issue 
such  bonds  at  a  meeting  of  the  corporation,  duly  warned  for  that  purpose, 
by  a  two-thirds  majority  of  all  the  votes  cast,  and  may  stipulate  in  such 
vote  by  whom  and  in  what  manner  the  proceeds  of  such  bonds  shall  be  ex- 
pended; but  no  town  or  incorporated  village  shall  issue  such  bonds  if  It  Is 
already  bonded  to  an  amount  exceeding  five  times  its  grand  list. 

It  will  be  noticed  that  the  preceding  sections  refer  in  each  instance  to  the 
"grand  list."  To  evolve  the  "grand  list"  in  Vermont,  the  authorities  first 
prepare  a  schedule  of  all  the  property,  real  and  personal,  of  each  individual, 
with  valuations  entered  at  their  real  value  in  money,  deducting  debts  owing; 
after  this  is  done,  the  "grand  list"  is  made  up  by  taking  1  %  of  that  amount, 
according  to  Section  494,  Chapter  30,  of  the  Revised  Statutes  of  1906, 
which  is  as  follows:  "All  real  and  personal  estate  shall,  except  as  otherwise 
provided,  be  set  in  the  list  at  1%  of  its  value  in  money  on  the  first  day 
of  April  of  the  year  of  its  appraisal." 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by  munici- 
pal corporations  in  Vermont  is  that  given  for  refunding  outstanding  bonds 
and  notes.  The  sections  which  grant  these  powers  are  Sections  3567  to  3573 
inclusive,  Chapter  157  of  the  Revised  Statutes  of  1906.  Section  3567  Is 
as  follows: 

SECTION  3567.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable  notes  or 
bonds  to  pay  or  retire  the  same. 

SECTIONS  3568  to  3573.  inclusive,  give  the  method  of  issuing  such  bonds. 

By  Section  3572  municipal  corporations  other  than  towns  have  the  same 
refunding  powers  granted  them  which  are  conferred  upon  towns. 

EXEMPTION  FROM  TAXATION.— Subdivision  XII.  of  Section  496  of 
the  Public  Statutes  of  1906.  as  amended  by  Act  23  of  the  Laws  of  1908, 
provides  that  the  following  municipal  securities  shall  be  exempt  from 
taxation: 

XII.  Notes,  bonds  or  orders  issued  after  Feb.  1  1907  as  evidences  of 
obligations  for  money  loaned  to  a  town,  village,  incorporated  school  or  fire 
district,  at  a  rate  of  interest  not  exceeding  4%  per  annum,  for  the  purpose 
of  constructing,  purchasing,  or  repairing  water,  sewer. or  lighting  systems, 
permanent  highways,  bridges,  walks  or  public  buildings,  or  for  the  purpose 
of  refunding  a  debt  contracted  for  any  of  the  foregoing  purposes. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— By  Act  No.  158  of  the  Vermont  Legislature,  approved  Jan.  27 
191 1,  Sections  4615  to  4692,  inclusive,  of  the  Public  Statutes  of  1906,  relat- 
ing to  savings  banks  and  trust  companies,  were  completely  revised.  Many 
material  changes  were  made  In  that  part  of  the  law  concerning  investments 
by  savings  banks,  an  entirely  new  section  having  been  added  which  allows 
investment  in  railroad  bonds.  Section  8  of  the  new  law,  which  deals 
with  investments,  is  given  In  full  below: 

INVESTMENTS. 
SECTION  8.     The  assets  of  banks  shall  be  invested  as  follows: 

FIRST  MORTGAGES  OF  REAL  ESTATE. 

First.  In  first  mortgages  of  unincumbered  real  estate,  not  to  exceed  in 
each  case  60%  of  the  value  of  such  real  estate,  if  located  in  Vermont,  and 
not  to  exceed  .'.0%  of  the  value  of  such  real  estate  if  located  elsewhere.  Not 
less  than  one-sixth  of  the  amount  of  such  mortgages  shall  be  upon  real  estate 
in  this  State  treating  mortgages  made  on  lands  in  an  adjoining  State  within 
twenty  miles  of  the  bank  making  such  loan  as  Vermont  mortgage  loans, 
and  not  more  than  80 %  of  the  amount  of  the  assets  shall  be  invested  in 
mortgages  Of  real  estate;  provided,  that  not  exceeding  60%  of  the  amount 
of  such  assets  may  be  invested  in  mortgages  of  real  estate  outside  of  this 
State.  No  investment  shall  be  made  on  mortgages  of  real  estate  outside 
of  Vermont  which  is  unimproved  and  unproductive,  and  the  amount  of 
such  investments  on  mortgages  in  Vermont  shall  not  be  more  than  40% 
of  the  value  thereof.  No  bank  shall  loan  to  any  person,  partnership,  asso- 
ciation or  corporation  upon  real  estate  mortgage  (treating  loans  to  the  in- 
dividual members  of  a  partnership  as  loans  to  the  partnership)  more  than 
$30. 000.  and  in  addition  thereto  1";,  of  the  deposits  of  such  bank  in  excess 
of  SI. 000. 000.  No  mortgage  investment  shall  be  made  except  upon  the 
written  approval  of  at  least  three  trustees  of  the  board  of  investment,  who 
shall  certify  in  writing  according  to  their  best  judgment  the  value  of  the 
premises  mortgaged  or  to  be  mortgaged.  At  the  expiration  of  every  mort- 
gage loan  made  for  a  period  of  five  years  or  more,  such  loan  shall  not  be  ex- 
tended or  renewed  unless  three  members  of  the  board  of  investment  certify 
In  writing  the  value  in  their  best  judgment  of  the  mortgaged  premises  and 
unless  such  value  meets  the  requirements  above  prescribed. 

When  buildings  are  included  in  the  valuation  of  real  estate  upon  which 
an  investment  is  made,  they  shall  be  insured  by  the  mortgagor  in  such  com- 
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pany  as  the  trustees  or  board  ot  Investment  direct,  ana  tne  policies  or  Insur- 
ance shall  be  duly  assigned,  or  the  loss  made  payable  to  such  bank,  and 
such  bank  may  renew  such  policy  of  Insurance  in  the  same  or  In  another 
company,  as  said  trustees  or  board  of  Investment  elect,  from  year  to  year, 
or  for  a  longer  or  shorter  period,  if  the  mortgagor  neglects  so  to  do;  and, 
when  necessary,  the  Treasurer  may  sign  premium  notes,  and  may  charge 
the  amount  paid  for  such  Insurance  to  the  mortgagor. 

MUNICIPAL  BONDS. 
Second,   (a)   In  the  public  funds  of  the  United  States  or  any  of  the  States 
or  the  District  of  Columbia  or  In  public  funds  for  the  payment  of  principal 
and  Interest  of  which  the  faith  of  the  United  States  is  pledged. 

(b)  In  the  bonds  or  notes  of  counties,  cities,  towns,  villages,  school  dis- 
tricts and  water  districts  of  the  New  England  States  and  of  any  incorporated 
district  In  Vermont  having  the  right  to  levy  taxes  in  payment  of  Its  indebt- 
edness. 

(c)  In  the  bonds  or  notes  of  towns,  cities  and  school  districts  having  a 
population,  according  to  the  last  preceding  United  States  or  State  Census, 
of  at  least  1,000  and  an  Indebtedness  not  exceeding  5%  of  the  last  preceding 
valuation  for  the  assessment  of  taxes  in  New  York,  Pennsylvania,  Ohio, 
Michigan,  Illinois,  Indiana,  Iowa,  Wisconsin  and  Minnesota. 

(d)  In  the  bonds  or  notes  of  towns,  cities  and  school  districts  having  a 
population,  according  to  the  last  preceding  United  States  or  State  Census, 
of  at  least  7,000,  and  an  Indebtedness  not  exceeding  5%  of  the  last  preced- 
ing valuation  for  the  assessment  of  taxes  in  New  Jersey,  Kansas.  Nebraska, 
North  Dakota,  South  Dakota.  Missouri,  Oregon,  Washington  and  California. 

(e)  In  the  bonds  of  counties  having  a  population,  according  to  the  last 
preceding  United  States  or  State  Census,  of  at  least  50.000  and  an  Indebted- 
ness of  not  exceeding  3%  of  the  last  preceding  valuation  for  the  assessment 
of  taxes,  and  in  the  bonds  or  notes  of  cities  and  school  districts  having  a 
population,  according  to  the  last  preceding  United  States  or  State  Census, 
of  at  least  50,000  and  an  Indebtedness  not  exceeding  5%  of  the  last  preceding 
valuation  for  the  assessment  of  taxes,  In  any  of  the  States  above  named, 
and  in  Colorado,  Delaware,  Georgia,  Maryland,  Oklahoma,  Texas,  Utah 
and  West  Virginia. 

(f)  In  the  bonds  or  notes  of  a  city  in  any  of  the  States  above  named 
having  a  population,  according  to  the  last  preceding  United  States  or  State 
Census,  of  at  least  100,000  and  an  indebtedness  not  exceeding  7%  of  the 
last  preceding  valuation  for  the  assessment  of  taxes. 

(g)  In  the  bonds  or  notes  of  a  city  in  any  of  the  States  above  named 
having  a  population,  according  to  the  last  preceding  United  States  or  State 
Census,  of  at  least  200,000. 

In  sub-divisions  (c)  and  (d)  the  word  "indebtedness"  shall  mean  the  gross 
debt  less  debts  created  in  anticipation  of  taxes  to  be  paid  within  one  year 
and  the  amount  of  any  sinking  funds  available  for  the  payment  of  such  in- 
debtedness and  in  sub-divisions  (e)  and  (f)  the  word  "indebtedness"  shall 
mean  the  gross  debt  less  debts  created  in  anticipation  of  taxes  to  be  paid 
within  one  year,  the  amount  of  any  sinking  funds  available  for  the  payment 
of  such  indebtedness  and  debts  created  for  supplying  the  inhabitants  of 
the  municipality  with  water. 

The  foregoing  does  not  authorize  investments  in  railroad-aid  bonds  (ex- 
cept sucli  as  are  issued  by  municipalities  in  the  State  of  Vermont)  or  in 
bonds  which  are  not  direct  obligations  of  a  municipality  or  in  bonds  of 
municipalities  which  have  within  twenty  years  repudiated  or  compromised 
the  payment  of  any  debt  or  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  indebtedness,  and  the  purchase  of  such  securities  is  hereby 
prohibited. 

RAILROAD  BONDS— VERMONT  RAILROADS. 

Third,   (a)    In  the  notes  or  bonds  of  a  railroad  corporation  incorporated 

under  the  laws  of  Vermont,  irrespective  of  the  length  of  such  road,  when 

Issued  in  accordance  with  the  laws  of  this  State  and  in  compliance  with  the 

provisions  hereinafter  set  forth  relating  to  bonds  of  New  England  railroads. 

NEW  ENGLAND  RAILROADS. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
in  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which 
is  located  in  said  States  whether  such  corporation  is  In  possession  of  and  is 
operating  its  own  road  or  is  leased  to  another  railroad  corporation;  provided, 
either  that  such  bonds  shall  be  secured  by  a  first  mortgage  of  the  whole  or  a 
part  of  the  railroad  and  railroad  property  of  such  corporation,  or  by  a  re- 
funding mortgage  as  described  in  paragraphs  (3)  or  (4)  of  sub-division  (g) 
or  that  if  the  railroad  and  railroad  property  of  such  corporation  are  unin- 
cumbered by  mortgage,  such  bonds  shall  be  Issued  under  the  authority  of 
one  of  said  States,  which  provides  by  law  that  no  such  railroad  corporation 
which  has  issued  bonds  shall  subsequently  execute  a  mortgage  upon  its 
road,  equipment,  franchise,  or  upon  any  of  its  real  or  personal  property, 
without  including  in  and  securing  by  such  mortgage  all  bonds  previously 
issued,  and  all  Its  pre-existing  debts  and  liabilities,  which  provision,  so 
enacted  in  such  State,  shall  have  been  accepted  by  the  stockholders  of  such 
corporation;  and  provided,  that  such  corporation  has  paid  in  dividends  in 
cash  an  amount  equal  to  not  less  than  4%  per  annum  on  all  its  outstanding 
Issues  of  capital  stock  in  each  ilscal  year  for  the  five  years  next  preceding 
such  investment; 

(c)  In  the  ilrst  mortgage  bonds  or  assumed  first  mortgage  bonds  or  in  the 
bonds  secured  by  a  refunding  mortgage  as  described  in  paragraph  (3)  or 
(4)  of  sub-division  (g)  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  Is  located  wholly  or  in  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a  rail- 
road corporation  described  in  sub-divisions  (a)  or  (b)  which  is  in  possession 
of  and  is  operating  its  own  road; 

(d)  No  bond  shall  be  made  a  legal  investment  by  sub-division  (b)  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  fiscal 
year  next  preceding  the  date  of  such  investment  paid  in  dividends  on  Its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all  Its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  Investment  by  sub-division  (c)  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  Ilscal  year  next 
preceding  such  Investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  sub-division  (b)  or  (c)  un- 
less the  corporation  owns  in  fee  not  less  than  100  miles  of  standard-gauge 
railroad  (exclusive  of  sidings)  within  the  United  States. 

OTHER  RAILROADS — DESCRIPTION  OF    CORPORATION. 

(e)  In  the  mortgage  bonds,  as  described  In  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  Incorporated  under  the 
laws  of  any  of  the  United  States; 

Provided,  that  during  each  of  the  ten  fiscrl  years  of  such  railroad  corpora- 
tion next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  in  fee  not  less  than  500  miles  of 
standard-gauge  railroad,  exclusive  of  sidings,  within  the  United  States,  or, 
it'  such  corporation  owned  In  tee  loss  than  500  miles  of  such  railroad,  the 
gross  earnings  ot  such  corporation,  reckoned  as  hereinafter  provided,  shall 
have  been  not  less  than  .si5.ooo.ooo: 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
interest  of  all  Us  mortgage  indebtedness; 

Ci)  .Such  railroad  corporation  shall  have  paid  in  dividends  In  cash  to  its 
stockholders  an  amount  equal  to  at  least  4%  upon  all  Its  outstanding 
capita]  stock; 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  Operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  in  amount  than  live  times  the  amount  necessary  to  pay 
the  Interest  payable  upon  Its  entire  outstanding  indebtedness,  the  rental's 
ot  all  leased  lines  and  the  Interest  on  all  the  outstanding  Indebtedness  of 
railroads,  controlled  and  operated,  which  is  not  owned  l>v  said  corporation, 
after  deducting  from  said  interest  and  rentals  interest  and  dividends  re- 
ceived from  the  stocks,  bonds  or  notes  of  railroad  corporations  not  operated 
by  said  corporation,  which  have  been  deposited  with  a  trustee  as  the  only 
security  to  secure  the  payment  of  bonds  or  notes  issued  by  said  corporation, 
but  not  In  excess  of  the  interest  on  said  last-named  bonds  or  notes; 

And  further  provided,  that — 

(5)  No  bonds  shall  be  made  a  legal  investment  bv  sub-division  (g)  iu 
c.is, •the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  together  with  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  including  all  bonds  not  Issued  that  may  legally  be  issued  under 
any  of  its  prior  mortgages  or  of  Its  assumed  prior  mortgages,  after  deducting 
therefrom.  In  case  of  a  refunding  mortgage,  the  bonds  reserved  under  the 
provision  of  said  mortgage  to  retire  prior  lien  debts  at  maturity,  shall  ex- 
ceed three  times  the  outstanding  capital  stock  of  said  corporation  at  the 
date  of  such  Investment; 

(til  No  bonds  shall  be  made  a  legal  Investment  by  sub-dlvlsion  (1)  or  (1) 
In  case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 


which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  defined 
In  paragraph  5,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  Investment;  nor 
In  case  at  said  date  the  total  debt  of  the  corporation  which  Issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock; 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act,  under 
which  the  total  amount  of  bonds  which  may  be  issued  is  not  specifically 
stated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of  such 
Investment  shall  be  considered,  for  the  purposes  of  paragraph  5  and  of  this 
paragraph,  as  the  total  authorized  Issue. 

DESCRIPTION  OF  BONDS. 

Definition  of  first  mortgage,  (fj  Whenever  the  term  "first  mortgage"  Is 
used  In  the  following  sub-divisions,  It  shall  mean,  unless  otherwise  qualified, 
a  first  mortgage  on  not  less  than  76%  of  the  railroad  owned  In  fee  at  the 
date  of  the  mortgage  by  the  railroad  corporation  on  the  railroad  of  which 
said  mortgage  is  a  lien,  but  in  no  case  on  less  than  100  continuous  miles  of 
standard-gauge  railroad,  exclusive  of  sidings;  provided  that — 

Seventy-five  per  cent  of  the  railroad  subject  to  the  lien  of  said  mortgage 
Is   connected; 

For  live  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has  been 
operated  by,  and  Its  operations  included  in,  the  operations  of  the  railroad 
corporation  which  issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  Is  at  least  live  years  prior  to  the  date  of  such 
investment;  except  that  a  first  mortgage  given  In  suostltution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rail- 
road property,  shall  be  considered  to  be  in  accordance  with  this  requirement. 

Direct  Obligations,  (gj  Bonds  issued  or  assumed  by  a  railroad  cor- 
poration described  in  sub-division  (e)  which  are  secured  by  a  mortgage 
which  was  at  the  date  thereof,  or  is  at  the  date  of  such  investment; 

(1)  A  first  mortgage  on  a  railroad  owned  in  fee  by  the  corporation  issuing 
or  assuming  said  bonds  except  that,  If  it  is  not  a  first  mortgage  on  75% 
of  all  such  railroad  owned  in  fee  by  said  corporation,  it  shall  be  a  first  mort- 
gage on  at  least  75",',  of  the  railroad  subject  to  the  lien  of  said  mortgage  at 
the  date  thereof;  but  if  any  stocks  or  bonds  are  deposited  with  the  trustee 
of  said  mortgage  as  part  security  therefor,  representing  or  covering  railroad 
mileage  not  owned  in  fee,  the  bonds  secured  by  said  mortgage  shall  not  be- 
come legal  investments  unless  said  corporation  owns  in  fee  at  least  75% 
of  the  total  mileage  which  is  subject  to  the  lien  of  said  mortgage  and  which 
Is  represented  or  covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  indenture,  which  is  in  effect 
a  first  mortgage  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage  or 
trust  Indenture  by  virtue  of  the  irrevocable  pledge  with  the  trustee  thereof 
of  an  entire  issue  or  issues  of  bonds  which  are  a  first  lien  upon  the  railroad 
of  a  railroad  corporation  which  is  owned  and  operated,  controlled  and  op- 
erated or  leased  and  operated  by  the  corporation  issuing  or  assuming  said 
bonds; 

(3)  A  refunding  mortgage  which  covers  at  least  75%  of  the  railroad 
owned  in  fee  by  said  corporation  at  the  date  of  said  mortgage  and  provides 
for  the  retirement  of  all  outstanding  mortgage  debts  which  are  a  prior  lien 
upon  said  railroad  owned  in  fee  and  covered  by  said-  refunding  mortgage  at 
the  date  thereof;  but  if  any  of  the  bonds  which  said  refunding  mortgage  is 
given  to  refund  are  secured  on  a  railroad  not  owned  in  fee  by  the  corpora- 
tion executing  said  refunding  mortgage,  there  shall  be  conveyed  and  assigned 
to  the  trustee  of  said  refunding  mortgage  either — 

At  least  75%  of  the  railroad  on  which  each  Issue  of  bonds  to  be  refunded 
Is  secured,  free  from  any  mortgage  lien  except  that  of  the  mortgage  or  mort- 
gages securing  the  bonds  to  be  refunded,  or 

At  least  75%  of  the  outstanding  bonds  of  each  Issue  which  is  secured  by 
a  mortgage  lien  upon  such  railroad;  and  all  of  said  railroad  not  owned  in 
fee  which  is  so  subjected  to  the  lien  of  said  refunding  mortgage  shall  be  the 
railroad  of  one  or  more  railroad  corporations  which  are  owned  and  operated, 
controlled  and  operated  or  leased  and  operated  by  the  corporation  issuing 
or  assuming  said  refunding  mortgage  bonds:  but  in  no  case  shall  the  bonds 
secured  by  said  refunding  mortgage  become  a  legal  investment  unless  they 
mature  at  a  later  date  than  any  bonds  which  said  refunding  mortgage  is 
given  to  refund,  nor  unless  the  total  mileage  subjected  to  the  lien  of  said 
refunding  mortgage  in  accordance  with  the  requirements  of  this  paragraph 
Is  at  least  25%  greater  than  the  mileage  covered  by  any  one  of  the  mort- 
gages securing  bonds  which  said  refunding  mortgagees  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  10%  of  the  railroad  exclusive  of  sid- 
ings, owned  in  fee  at  the  date  of  said  mortgage  by  the  corporation  issuing 
or  assuming  said  bonds,  but  in  no  case  on  less  than  500  continuous  miles 
of  standard-gauge  railroad;  provided,  that — 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  75%  of  the  total 
railroad  covered  by  said  mortgage  at  the  date  thereof,  and  which  provides 
for  the  retirement  of  all  mortgage  debts  which  are  a  prior  lien  upon  said 
railroad  owned  in  fee  and  covered  by  said  mortgage,  at  the  date  of  the 
execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
cover  a  mileage  at  least  25%  greater  than  is  covered  by,  any  of  the  bonds 
secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date 
of  such  investment. 

Bonds  underlying  refunding  mortgages,  (h)  Mortgage  bonds  or  bonds  se- 
cured by  mortgage  bonds  which  are  a  direct  obligation  of,  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  interest,  by  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  (3)  or  (4)  of  sub- 
division (g) ;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
mortgage  securing  said  underlying  bonds  is  a  lien: 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  is  owned  and  operated,  controlled  and  operated  or  leased  and 
operated,   by  said   railroad  corporation. 

Guaranteed  obligations,  (i)  lionds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  bv  a  railroad  corporation  which 
has  complied  with  all  the  provisions  of  sub-division  (et ;  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  is  owned  and  operated,  controlled  and  operated  or  leased 
and  operated  by  the  corporation  guaranteeing  said  bonds. 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  is  not  owned  by  the  lessee,  the  rental  includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  4%  per  annum  upon  that  portion  of  the  entire  capital  stock  thereof 
outstanding  which  is  not  owned  by  the  lessee. 

(J)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
its  ten  fiscal  years  next  preceding  the  date  of  such  investment  has  complied 
with  all  the  requirements  of  paragraphs  (2),  (3)  and  (4i  of  sub-dlvisl 
provided  that  said  bonds  ate  guaranteed  by  endorsement  as  to  both  prin- 
cipal and  interest  by  a  railroad  corporation  which  has  complied  with  all 
the  requirements  of  sub-division  (ci  preceding  paragraph  (5),  notwithstand- 
ing that  the  railroad  of  said  issuing  corporation  is  not  operated  by  said 
guaranteeing  corporation. 

CORPORATION    NOT    TO    LOSE    CREDIT    BV    TEMPORARY    DIS- 
TURBANCE OF  RELATION  OF  CROSS  EARNINGS  TO 
FIXED    CHARGES. 

(k)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  illegal,  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fail  for  a 
period  not  exceeding  two  successive  fiscal  years  to  comply  with  the  require- 
ments of  paragraph  (4)  of  sut  -division  (e) :  but  no  further  investment  in  the 
Donds  Issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made 
during  said  period.  If.  after  the  expiration  of  said  period,  said  corporation 
complies  for  the  following  fiscal  year  with  all  the  requirements  of  sub- 
division (e) ,  it  shall  be  regarded  as  having  complied  therewith  during 
said  period. 

BONDS  NOT  TO  BECOME  ILLEGAL  ON  ACCOUNT  OF 
CONSOLIDATION. 

(1)  Bonds  which  have  been  or  shall  become  legal  Investments  under  any 
of  the  provisions  of  this  Act  shall  not  be  rendered  Illegal,  although  the  prop- 
erty upon  which  they  arc  secured  has  been  or  shall  be  conveyed  to  or  legally 
acquired  by  another  railroad  corporation,  and  although  the  corporation 
which  issued  or  assumed  said  bonds  has  been  or  shall  be  consolidated  with 
another  railroad  corporation.  If  the  consolidated  or  purchasing  corporation 
shall  assume  the  payment  of  said  bonds,  and  so  long  as  It  shall  continue  to 
pay  regularly  interest  or  dividends,  or  both,  upon  the  securities  issued 
against,  in  exchange  for.  or  to  acquire  the  stock  of.  the  corporation  consoli- 
dated, or  the  property  purchased,  or  upon  securities  subsequently  issued 
In  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to  4% 
per  annum  upon  the  capital  stock  outstanding  at  the  time  of  such  consoli- 
dation or  purchase  of  said  corporation  which  issued  or  assumed  said  bonds. 
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Fourth. 


BANK   STOCKS    UP   DEPOSITS  IN    BANKS. 

a  the  stock  of- any  national  bank  in  the  New  England 

,i  w  'i  ork;  in  the  stork  or  any  banking  association 

or  tm  io    Lted   under  the  authority  of  and  located  in  this 

.    inn  hoi.i  I  both  by  way  of  Investment  and 

Ol  its  deposits,  nor,  in  any  one  bank, 

loslts,  or  more  than  $35,000.  or  more  than  10"o  of 

ol  any  one  bank. 

In  banking  associations  or  trust  com- 
panies, approved  by  the  Bank  Commissioner  of  this  state,  and  under  the 
il  the  state-  or  Federal  authority.  In  this  State  or  in  the  cities 
of  .New    *>  ork.    Boston,  <  hlcago,  Albany,   Philadelphia  or    Concord,     New 
Hampshire,  or  In  any  other  hank  designated  as  a  depository  under  the  laws 

of  the  Unite  .  inal   kS  In  the  cities  of  St.  Paul.   Minne- 

apolis and   I.  with  or  without  interest  as  may  be  agreed  upon, 

sums  not  exceeding  in  the  aggregate  20%  of  the  assets  of  such  depositing 
banks  ' 

Loans    ON    PERSONAL    SECURITY.     INCLUDING    COLLATERAL 
LOANS. 
Fifth       In  loans  or  renewals  of  loans  of  the  class  hereinafter  described, 
payable  and  to  be  paid  or  renewed  at  a  time  not  exceeding  one  year  from 
the  d  i  iiit  not  more  than  one-third  of  the  assets  of  a  bank  shall 

be  so  m\  ested;  nor  shall  a  bank  loan  to  any  person,  partnership,  association 
or  corporation  upon  personal  security  (treating  loans  to  the  individual  mem- 
bers of  a  partnership  as  loans  to  the  partnership)  more  than  $10,000  until 
a  bank's  deposits  amount  to  Si  .000,000,  after  which  the  sums  so  loaned  may 
be  Inci  f  the  deposits  in  excess  of  $1,000,000  up  to,  but  not  ex- 

1,000,  or  (in  cases  where  10";,  of  the  capital  and  surplus  exceed 

ii'  up  to,  but  not  exceeding,  10%  of  the  capital,  if  any,  and  surplus; 
but  this  limitation  shall  not  apply  to  the  purchase  of  municipal  or  railroad 
bonds.  .■,ith  such  bonds  as  collateral. 

\  note  bearing  as  makers,  sureties  or  endorsers  the  signatures  of  at 

TO  approved  names  of  residents  of  this  State,  or  of  persons  who  reside 
within  tifty  miles  of  the  bank  making  the  loan. 

\  note  or  accepted  draft  given  by  individuals,  firms  or  corporations 
residing  without  the  State,  for  goods  manufactured  within  the  State  and 
payable  to  individuals,  firms  or  corporations  located  within  the  State  and 
t  least  one  responsible  citizen  of  the  State. 

\  note  of  a  corporation  incorporated  by  this  State  with  one  or  more 
intial  sureties  resident  in  the  State. 
(d)  A  note  of  a  responsible  borrower  with  a  pledge  as  collateral,  in  such 
form  as  the  Bank  Commissioner  shall  approve  of. 

(1)  One  or  more  first  mortgages  of  real  estate  such  as  might  be  lawfully 
purchased  by  a  bank,  as  in  cases  of  mortgages  bought  by  the  bank,  and 
that  the  amount  of  such  note  is  not  in  excess  of  the  amount  which  the  bank 
might  loan  on  a  note  secured  by  mortgage  on  said  land. 

Municipal  bonds  in  which  the  bank  might  legally  Invest  at  no  more 
than  90%  of  their  market  value:  ndlroad  bonds  in  which  the  bank  might 
legally  invest  at  no  more  than  80%  of  their  market  value:  and  bank  stocks 
In  which  the  bank  might  legally  invest  at  no  more  than  80%  of  their  mar- 
ket value. 

Deposit  books  or  certificates  of  deposit  of  depositors  in  banks  of  this 
State,  including  national  banks,  at  their  full  value,  and  in  banks  of  any  of 
the  New  England  States  and  of  New  York,  under  State  or  Federal  supervi- 
sion, at  no  more  than  90%  of  the  amount  of  deposits  therein  shown,  pro- 
vided written  notice  of  such  assignments  has  been  given  to  the  bank  carry- 
ing the  deposit. 

HANK  BUILDING. 
Sixth.  Five  per  cent  of  the  deposits  of  a  bank  may  be  invested  in  the 
purchase  of  a  suitable  building  for  the  convenient  transaction  of  its  busi- 
ness, or  a  site  therefor  and  the  erection  or  repairs  of  a  building  thereon, 
from  portions  of  which  not  required  for  its  use  a  revenue  may  be  derived. 
REAL  ESTATE  TAKEN  BY  FORECLOSURE. 
Seventh.  A  bank  may  hold  real  estate  acquired  by  the  foreclosure  of  a 
mortgage  thereon,  owned  by  or  pledged  to  such  corporation,  or  by  purchase 
at  sales  made  under  the  provisions  of  such  mortgage,  or  upon  Judgment  for 
debts  due.  or  In  settlements  effected  to  secure  such  debts:  and  such  real 
estate  shall  be  sold  by  such  corporation  as  soon  as  a  reasonable  price  can 
be  obtained  therefor  and  within  five  years  after  the  same  is  vested  in  such 
corporation,  except  when  a  majority  of  the  trustees  of  such  corporation 
shall  make  application  In  writing  to  the  Bank  Commissioner,  stating  that, 
in  their  opinion,  the  Interests  of  such  corporation  require  that  such  real 
estate  be  held  for  a  longer  period  than  Ave  years;  In  which  event  said  Com- 
missioner may  extend  the -time  of  holding  such  real  estate  not  to  exceed 
Ave  years. 

i'.ITIHS   ACQUIRED    IN   SETTLEMENT   OF    INDEBTEDNESS. 

Etohth.  A  bank  may  hold  stocks,  bonds,  notes  or  other  securities  not 
the  subject  of  legal  Investment  acquired  in  settlements  effected  to  secure 
or  adjust  loans:  but  unless  the  length  of  time  such  securities  may  be  held  Is 
extended,  as  provided  in  the  preceding  clause,  they  shall  be  sold  within 
live  years  after  being  acquired. 

LIST  OF  RAILROAD    BONDS  TO  BE  PREPARED. 

Xinth.  Not  later  than  the  first  of  March  In  each  year,  the  Bank  Com- 
missioner shall  prepare  a  list  of  the  railroad  securities  which  are  then  legal 
Investment  for  banks,  which  list  shall  at  all  times  be  open  to  public  inspec- 
tion, and  shall  send  a  copy  thereof  to  every  bank  coming  within  his  juris- 
diction. [The  list  of  railroad  bonds  with  additions  made  Mch.  1  1912  was 
printed  In  the  "Chronicle"  of  April  27  1912.  page  1201] 

CITIES.   COUNTIES   AND   TOWNS    IN   THE 

.-TATE  OF  VERMONT. 

BARRE.  |  Redemption    of    Boston:    on    school 

This    city    Is    In    Washington    Co.    bonds  and  water  4s  of  1910  at  City 

Inc.  1895.     Population  1910.  10.7.34.   Treasurer's  office:  on  other  bonds  at 
School  Bonds.  National  Bank  of  Barre. 

M-S  $35.000c.Sept  1  '13-'19 
Water  Bonds. 


J-D    $65. 000c 1913-1925  BENNINGTON.  TOWN. 

(Optional  after  1914.)                      A  shire  town  in  Bennington  Coun- 
•J-I)    $35. O00c      .    .                    ty.    Incorporated  Feb.  11  1762. 
J-D      45.000c.Dec   1    '19-'27        Refunding  Bonds. 
J-J       25. 000c... Jan    I  1920  4*            J"J     $95. 000c.    .July  1  1917 
(Subject  to  call  after  1916.)             BOND.  DEBT  Sept  1912-     S95.000 
3Ms        J-J     $WJ. 000c.  ..July  1  1922  ,  Total  valuation  1912 $5,373,994 


4s 

4s 

It  '10 
3  Ms 


Tax  rate  (per  $1,000)  1912.  ..$23.00 
Population  in  1910. 8.098 

M-r7»  15,000c.  J.May  1  1910    INTEREST  at  Town  Treas.'  office. 

J-J      57.500c 


(Subject  to  call  Jan   1   1918.) 
Refunding  Bonds.  1896 


(Optional  after  1914  I 
BOND.  DEBT  Sept  1912.  1337,500 

Water  debt  (Included) 23 

Floating  debt 14.95-1 

Sinking  fund 30.-01 

Tax  valuation  1912 5.471 

sment  about  2-3  actual  value.) 

City  tax   fper  Sl.OOOi    1912  ..  .$14.50 

Total  tax  (per  $1,000)   1912  .  .$23.50 

INTEREST  on  refunding  bonds  is 


BRATTLEB0R0. 

This  town  is  in  Windham  County. 
Sidewalk   Bonds. 

f$3.000c- .  _  July  1  1919 
4s  '12      ...     •  12.000c. July  1   '20-'21 

OOc luly  1  1922 

Library  and  Road  Bonds. 

-s  '12      ...     ,31.000 Apr   1  1916 

9.000. -Apr  1   '17-'19 


INTEREST 'on  refunding  bonds  Is  '      Town  Hall  and  Funding  Bonds, 
payable    at    the    National    Bank    of|4s  J-J     $18. 000c. .Jan  1  '13-'l 


Bridge  Bonds. 
■Is           J-J     j].,. Him,.       juiv  1  1918 
3s              A-O      29.0000    ..Apr    1   1923 
(Subject   to   call   Apr   1    1913. 1 
Rciunding  Bonds. 
i-   os    m-s  J»6,000o..Jan  1  'lS-'lfi 
1    1,000c     Jan     I   1916 
BOND.   DEBT  Sept  30  '12     $99, 

i  loatlng  debt    ,       ;ii  ,111111 

Total  valuation  P.112   . .. . .6.363,650 

1  Assessment  about  60'','  actual  value; 
Total  tax  rate  (per  $1,000)  '12  $19.00 

Population  in   1910    7,964 

INT.  on  town-hall  bonds  in  N.  Y. 
at  Hanover  Nat.  Hank;  on  others  at 
People's  Nat.  Hank  in  Hrattleboro. 

BRISTOL. 

This  village  la  in  Addison  County. 
Incorporated  Feb.  26  1903. 

>.  DEBT  Sept  1912- -.$52. 000 

Floating  debt 7,000 

Assess,  val.  'H  act.)  1911-.-810.7sn 
Village  tax  (per  $1,000)  1911  $7.00 
Population  in  1910 1,180 

INT.  at  the  First  Nat.Bk..  Boston 

btjrlington! 

This  city  is  in  Chittenden  County. 
Inc.  Feb.  21  1865.      Pop.  '10,  20,467. 

Street  Improvement  Bonds. 
4s  J-J     $40.000c_July    1917-'18 

4s  J-J       20,000c&r 1915 

3  Ms        J-J       30,000r.  ..July  1  1921 

Electric-Light  Bonds. 
4s  '04     J-J     $58. 000c.  ..July  1  1934 
4s  '06     J-J       39.000c... July  1  1930 
4s  '10     J-D      53.000c. .Dec    11935 

School  Bonds. 
4s  J-J     $20,000c...Jan    1  1914 

4s  A-O     25,000c.  ..Oct    1  1915 

3  Ms  J-J  85.000c.  ..July  1  1923 
3  Ms  J-D  25,000c.  ..Dec  1  1924 
3!2s'01  M-N  32,000r...May  1  1921 
4s  '04  J-J  38,000c.  ..July  1  1934 
4s  '09     J-J       36.000c.  ..July  1  1939 

Water  and  Sewer  Bonds. 
4s  J-J    $65.000c&r.Jan  1  1919 

Park  Notes. 
4s  J-J       $5,000 1913-1918 

Filtration  Plant  Bonds. 
4s  A-O  $51.000c___Oct    1  1928 

Refunding  Water  Bonds. 
4s  J-J     $30,000c&r.Jan   1  1914 

4s  '06     J-J     lOO.OOOc&r-July  1  1926 

Refunding  Bonds. 
4s  J-J    $10,000c&r.Jan  1  1913 

4s  J-J       15,000c.  ..Jan    1  1914 

4s  A-O     50. 000c...  Apr   11931 

(Subject  to  call  April  1  1911.) 
4s  "04     A-O  $87.000c...Sept  1  1929 
BOND.  DEBT  Sept  1912    $914,000 

Sinking  fund  assets 74,085 

Elec.  bds.  exempt  by  spec. 

Act  Unci,  above) 150,000 

Water  debt  Unci.).. 239,000 

Water  sink,  funds  (incl.) --  31,778 
Assess,  val.  (4-5  act.)  '11-16.473,967 
Tax  rate  (per  $1,000)  1912.  ..$17.50 

INT.  on  refunding  bonds  due  1931 
at  Fourth  Nat.  Bank,  N.  Y.;  all  other 
bonds  at  office  of  City  Treasurer. 


LUDLOW,  TOWN. 

This  town,   chartered   In  1761:  is  in 

Windsor  Oo.     Pop'n  1910,,  2.215. 
BOND.  DEBT  Sept  15 '12.    $35,000 

Floating  debt 15,972 

Assessed  valuation    1912         1.11  1.914 

Tax  rate  (per  $1,000)    1912.  ..#21.00 

INT.  at  Ludlow  Sav.  Bk.  &  Tr.Oo. 

LUDLOW,  VILLAGE. 

This  village  Is  In  Windsor  County. 
Inc.  1866.  Population  1910,  1.617. 
3s  M-S  $27. 400c  Mch  1  1915 
POM)  DEBT  Sept  1912 ...$27,400 
Moating    debt. 18.050 

,  Cash  in  treasury 2,364 

Assessed   valuation   1912 825,712 

(Assessment  about  3-5  actual  value.) 

|Tax  rate  (per  $1,000)   1912 $2.50 

INT.  at  Ludlow  Sav.  Hk.  &  Tr.Co. 


MIDDLEBURY. 

A    village    In    Addison    Co.     Inc. 
1816.     Population  1910.  1.866. 

Water  Bonds. 

4s  J-J     $30, 000c    ..1921 

4s  M-N     50,000c... May  1  1941 

(Subject  to  call  May  1  1921.) 

Sewer  Bonds. 
5s  Var   $10,500r.(Sub)  to  call) 

BOND.  DEBT  Sept  1912.     $90,500 

Floating  debt 1,817 

Assess,  val.  (2-3  act.)  '11..1 ,567,552 
(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1912.  ..$18.50 
INT.  at  Nat.  Park  Bank.  New  York. 


MONTPELIER. 

The  city  is  situated  in  Washington 
County.  On  March  5  1895  the  town, 
village  and  school  district  were  con- 
solidated under  a  city  charter. 

School  Bonds. 
3  l-5s      M-N  $30.000r...Nov  1  1920 

(Subject  to  call  Nov.  1  1910.) 

4s  '12     A-O  100, 000c. .Apr    1  1932 

(Subject  to  call  April  1  1922.) 

Bridge  Bonds  (Opt.  Nov.  1  1910). 

3  l-5s     A-O  $15.000r.._Nov  1  1920 

(Subject  to  call  Nov  1  1910.) 

Refunding  Bonds. 

3s  A-O  $40,000r...Apr    1  1919 

(Subject  to  call  1904.) 

4s  '97     J-J     $12,500r...Aug   1  1917 

(Subject  to  call  Aug  1  1907.) 

Cil  v-IIall  Bonds. 

3Ms'07  M-N  $30.000c..May  1  1927 

(Subject  to  call  May  1  1912.) 
4s  '09     F-A$  120. 000c... Aug  1  1929 

(Subject  to  call  Aug  1  1919.) 
BOND.  DEBT  Sept  23  '12  $349,500 

Cash  on  hand 90,106 

{Sinking  funds 1,396 

Assessed  valuation  1911.  ..7,100,447 

I  Actual  valuation  (est.) 9,500.000 

i  Total  tax  (per  $1,000)   1911. .$17. 50 
Value  of  real  estate  owned 

by  city  (est.)    1912 $502,000 

Population  in  1910 7,856 

INTEREST  at  Treasurer's  office. 


CONCORD. 

This    town    Is    in    Essex    County. 
Incorporated  Sept.  15  1781. 
BOND.  DEBT  Oct  1912---$39,000 

Floating  debt. 8,203 

Assess,  val.  (?4  actual)  1911.437,698 
Tax  rate  (per  $1,000)  1912 ...$30. 00 
Population  in  1910- 1,030 

INT.  at  Nat.  Shawmut  Bk.,  Bos. 


ESSEX  JUNCTION. 

This  village  is  in  Chittenden  Co. 
Inc.  1892.     Population  1910,  1.245. 

BOND.  DEBT  Apr  1912 $35,000 

Sinkingfund 4.153 

Assess,  val.  (2-3  act.)  1911-.712.516 
Total  tax  (per  $1,000)  1911--. $18.50 
INT.  at  First  Nat.  Bank,  New  York. 


EXETER  SCHOOL  DISTRICT. 
This  district  is  in  Chittenden  Co. 

4s  '12     ---    $25,000 1913-1922 

TOTAL  DEBT (7) 

FAIR  HAVEN 

This  village  is  In  Rutland  County. 

Water  and  Sewer  Bonds. 
4s  J-D    $52.000c  _  .June  1  1923 

(Subject  to  call  June  1  1913.) 
3  Ms        E-A  $14. OOOr. $1,000   yearly 
BOND.  DEBT  Sept  1912-     $66,000 

Floating  debt - 5.000 

Assess,  val.  (2-3  act.)  '11.-1,244,284 
Total  tax  (per  $1,000)  1911  ..  18.50 
Population  in  1910. 2.554 

INTEREST  at  Treasurer's  office. 


HARD  WICK. 

This  village  is  in  Caledonia  County. 
Incorporated  Nov.  15  1890. 

Water  Bonds. 
-s  ...    $94,000 

School  Bonds, 
-s  ..-    $24,000 

Electric-Light  Bonds. 
4s  '11     J-J     $25.000c  ..July  1  1931 
4s  '12     J-J       74 .000c... July  1  1931 
BOND.  DEBT  Sept  21  '12-$132.O00 

Water  debt  (included) 9.000 

Kinking  fund  (water) 5,000 

Assess,  val.  (2-3  act.)  '11-. .880, 638 
(Assessment  about  2-3  actual  value.) 

Tax  rate  (per  $1,000)  1912 $7.00 

Population  In  1910 1.560 

INTEREST  is  payable  at  the  Na- 
tional Life  Insurance  Co.,  Mont- 
pelier  Hyde  Park  Bank  and  C.  D. 
Parker  &  Co.,  Boston,  and  Proctor 
Trust  Co.,  Proctor. 

HARTFORD. 

Refunding  Bonds  (Tax-free). 
4s  '10     A-O  $75.000c.Apr  1  '20-'34 
BOND.  DEBT  Apr  24  1912--$75,000 

Floating  debt - 33.200 

Assessed  valuation  1911- -.3.283.247 
Total  tax  (per  $1,000)  1911--$17.50 
Population  in  1910 4.179 

INT.  payable  at  Treasurer's  office. 


MORRISVILLE. 

This  village  is  in  Lamoille  County. 
Bonds  are  non-taxable. 

Water  and  Electric-Light  Bonds. 
4s  '09     F-A  $72,000c-.Feb    1  1929 
4s  F-A     20, 000c. Feb  1  '15-'20 

BOND.  DEBT  April  1912.     $92,000 

Floating  debt 3.326 

Assess,  val.  (1-3  act.)  1910-1,085.857 
Tax  rate  (per  $1,000)  1911- --$20.00 
Population  In  1910 -1,445 

INT.  at  First  Nat.  Bank.  Boston. 

NEWPORT. 

This  village  is  in  Orleans  County. 

Water  Bonds. 

4s  g        J-D    $33,000c June   1920 

BOND.  DEBT  Nov.  6  1912  $33,000 
Assess,  val.  (2-3  act.)  1912.1,601,051 

Tax  rate  (per  $1,000)  1912 $3.00 

Population  In  1910- -..2,548 

INT.  at  Nat.  Shawmut  Bank, Bos. 

N0RTHPD2LD. 

This  village  Is  in  Washington  Co. 
Electric-Light  and  Power  Bonds. 

4s  J-D    $13, 000c 1917 

Water  Bonds. 

3  Ms  M-S  $74.000c.Mch  1  '13-'37 
BOND.  DEBT  Apr  1  1912.  .  .$87,000 

Floating  debt 10,650 

Assessed  valuation  1911  —  1,001.894 
(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1911 $6.50 

Population  in  1910 1.918 

PROCTOR. 

This  village  Is  In  Rutland  County. 
Inc.  1884.     Population  1910.  2,758. 
Water  and  Sewer  Bonds. 

f$4,000r..Jan  1  '13-'14 

3s  J-J     <30.000r..Jan  1  '15-'24 

40.000r..Jan  1  '25-'34 

UO.OOOr Jan  1  1936 

BOND.  DEBT  Oct  1  1912.     $84,000 

Floating  debt 18,677 

Total  assessed  val.  1912-  -.1,730,539 

Total  tax  (per  $1,000)   1912. .$15.00 

INT.  at  Village  Treasurer's   office 

RUTLAND. 

This  city  Is  In  a  town  and  a  county 
of  the  same  name.  Inc.  as  a  town 
Sept.  7  1761;  city  Nor.  19  1892. 

General  Debt. 

4s  J-J    $25, 000c June  1926 

4s  g        M-N  100.000c May    1924 

4s  g        M-N    50,000c Nov    1924 

4s  M-N    21,000c Nov    1938 

Water  Debt. 

4s  g        M-N  $50, 000c May    1924 

4s  g        M-N    65,000c Nov    1924 

Sewer  Debt. 

4s  g        M-N  $25, 000c Nov    1924 

4s  g  M-N  75,000c. .May  1  1926 
4s  M-N    16,000c May    1938 

Refunding  Water  Debt. 
3  Ms       J-J    $30. 000c Jan  1929 

Water  Notes. 
4s  M-N    $2,000 Nov    1925 

School  Notes. 
4s  M-N    $5.000 Nov    1925 

City-Hall  Bonds. 
3  Ms  g    M-S  $20.000c..Sept  1  1931 
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RUTLAND  (Con.)— 

School  Debt. 
4s  M-NftlO.OOOc 

\    10,000c. 

4s  M-N    30,000c. 

4s  g  '07  M-N    50, oooc   . 
4s  M-N    20,000c-. 

BOND.  DEBT  Sept  21 

Sinking  fund,  <Scc 

Water  debt  (Included) 
Total  valuation  1912 ... 
(Assessment  about   "A  actual  value.) 
Total  tax  ratelper  $1,000)  '12. $17. 00 

Population  In  [910   13,546 

INT.  at  First  Nat.  Bank,  Boston. 


...Nov  1014 
...Nov  1919 
...May  1925 
..May  1  19.37 

.      May     1938 

'12  $604,000 

...     184,694 

...      147.000 
-0,550,872 


ST.  ALBANS. 

This  city  Is  In  Franklin  County. 
This  city  was  organized  March  2  1897 
and  comprises  the  most  populous 
portion  of  the  town  of  St.  Albans. 

Sewer  Bonds. 

[510, 000c.  .Oct  1  'l.VM 

4s  '00      F-A      20, 000c. .Oct  1  'l5-'lli 

{     1,000c Oct  1  1917 

Street  Bonds. 
4s  '09      F-A    $.15, 000c. Oct  1  '17-'2:i 
4s  '10     J-D      15,000c.Iune  1  '18-'20 
4s  '11      J-D      15.000c. . June  1  '17-M9 

Town  Funding  Bonds. 
4s  '97      F-A   $  10,000c.  Feb    1  '13-'14 

Water  Bonds. 

j$S, 000c. -Apr  1  '13-'10 
4s  '94  A-O  |  1,000c  .Apr  1  1917 
4s  '12     A-O     60,000c. .Oct  1  '28-'31 

Permanent  Improvement  Bonds. 
4s  '03      Nov     $7, 000c-.  .Nov  2  1923 
4s  '04     May       7,000c... May  2  1924 

Water-Supply  Warrants. 
4s '08     M-N    J58,000c_Nov   2  '13-'16 
1   3, 000c... Nov  2  1917 

School  District  Bonds. 
4s  '90     J-D    $10,000c.Dec30 '12-'21 
4s  '11     J-J       35, 000c. July   1 '21-'27 

Sidewalk  Bonds. 
4s  '05     June    $7,OO0c...June  7  1925 

U.  S.  Deposit  Fund  Bonds. 
4Ms'12  A-O  $12. 000c. Apr    1    '20-'22 
BOND.  DEBT  Oct  1  1912.  $200,000 
Tax  valuation  1912 4,085,036 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.. -$20.00 
Population  in  1910... -.6.381 

INT.  at  First  Nat.  Bank.  Boston. 


SW  ANTON. 

This   city   Is   In   Franklin  County. 
Inc.  1788.     Population  1910.  1.230. 

Funding  Bonds. 
4s  '09      F-A  J  529,000c -Aug    1  '14-'28 
i    65,000c     -Aug  1  1029 
BOND.  DEBT  Apr  22  1912.  .$94,000 

Sinking  f u nd 20.000 

Assess,  val.  (70';  act.)  ■11.1,591.994 
Tax  rate  (per  $1,000)    1912.  ..$  16.50 
[NT.  on  bonds  ol  [909  payable  at 
Old   Colony   Trust   Co.,    Boston. 

VEEGENNES. 

This   city    is   situated    In   Addison 
County.      Incorporated  In  1783. 

Water  Bonds. 
4fl        Sept    1    $20. 000c    ...Sept  1   1911 
Is  'OS      J-.J        25, 000c.  ..Jan     1    [929 

Floating  debt $7,100 

TOTAL  DEBT  Oct  1912-..   52,100 
Water  debt  Oriel,  above)  .  .     .     15,000 

Tax  valuation    [912 909,222 

(Assessment  about  2  .'i  actual  value.) 
lie  (per  51.00(1)    [912.  ..SIS. 00 

Population  in  1910 [,633 


SPRINGFIELD. 

This  village  Is  In  Windsor  County. 
Inc.  1866.  Population  1910,  3,250 
4s  M-N  $15O,OO0clS5.000  yearly 
3s  M-N  25,000c/after  10  years 
BOND.  DEBT  Sept,  1912-  -  $175,000 
Assessed  valuation  1911 3,385,591 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)    1911.. .$5. 50 

INT.  on  the  4s  Is  payable  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston;  on  the  3s 
at  First  National  Bank,  Springfield. 


WATEEBURY. 

This  village  is  in  Washington  Coun- 
ty.     Incorporated  .Nov.  20  1882. 

Water  Bonds. 
4s  M-N  S25.000r    1916 

Sewer  Bonds. 

4s  '09     M-N$25,000c    ..1919 

BOND.  DEBT  Sept  1912.  850,000 
Assessed  valuation  1912...  877.324 
(Assessment  about   34  actual  value.) 

Tax  rate  (per  51.000)   1912 SO. 00 

Population  In   1910- 1.377 

INT.  at  Waterbury  Nat.   Bank. 


WINDSOE. 

This  village  is  in  Windsor  Countv. 
Inc.  1884.     Population  1910,   1,906. 

Sewer  Bonds. 
4s  '11     J-J     511.000c Janl  1931 

Refunding  Water  &  Sewer  Bonds. 

f$3. 500c_  July    1   '13-' 19 

4s  '09     J-J  9,00()c.Juiy    1  '20-'28 

I   0,000c  -July  1  1929 

Water  Bonds. 
4s  M-S  $13, 000c. _Sept  1  1914 

Refunding  Water  Bonds. 
4s  '09     J-J  I  $10, 000c. July   1  "13-'28 
I      6,000c  ..July  1  1929 
BOND.  DEBT  Sept  21  '12.. $64. 500 

Floating  debt 1 ,500 

Assessed  valuation  1912 902,499 

Tax  rate  (per  $1,000)  1912 $5.00 

INT.  at  Old  Colony  Tr.  Co.,  Bos. 


WINOOSKI. 

This  village  (P.  O.  Ind.  Sta.  Burl- 
ington)   is   In   Chittenden  County. 
BOND.  DEBT  Apr  1912  --     $60,000 

Floating  debt 64,228 

Assessed  valuation  1909- -.1 ,419.057 
Tax  rate  (per  $1,000)  1911 ---$8.00 
Population  in  1910 4.520 


State  of  Massachusetts. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 8,315 

State  Capital Boston 

Governor  (term  exp.  1st  Wed.  Jan.  1913). .Eugene  N.  Foss 
Sec.  of  State  (term  exp.  3d  Wed.  Jan.  1913)_A.  P.  Langtry 
Treasurer  (term  exp.  3d  Wed.  Jan.  1913). Elmer  A.  Stevens 
Auditor  (term  exp.   3d   Wed.   Jan.   1913)._John  E.   White 

LEGISLATURE  meets  annually  the  first  Wednesday  in  January,  and 
sessions  are  not  limited  as  to  length  of  time. 

HISTORY  OF  DF.BT.— For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1895,  page  18.  The  debt  at  present  Is 
given  In  detail  In  the  following  table.  All  loans  are  payable,  both  prin- 
cipal and  interest,  In  gold. 


Abolition  of  Grade  Crossings.  *  Charles  River  Basin 

3  Hag  M-N  $4,500,000c&rNov  1 '23  1 3  Msg'04J-J  $250,000r  Jan  1  1944 
3s  g  M-N  500.000rNov  1  1923  3  Msg'05J-J 
3Msg'98M-N  1.500.000rMay  1  1928  3  Msg'06J-J 
3sg'99  M-N  l,500,00OrMay  1  1929  3  i,sg'07J^J 
3Msg'02M-N  300,()00r  May  1  1929  3  Msg'0SJ-J 
3Msg'07M-N  500. OOOr  Nov  1  1936  3s  g  '09  J-J 
3Msg'07M-N  500. OOOr  Nov  1  1937  3  Msg'09J-J 
3Hsg'09M-N  250,000rNov  1  193S  3  Msg'lOJ-J 
3s  g  '09  M-N  250.000rNov  1  1938  3  Ms  g  J-J 
3Msg'09M-N  500,000  Nov  1  1939 
3Msg     M-N      (391. OOOrNovl  '13-35        Hlehways. 

1    75. OOOrNov  1 '36-40  3  Ha  g     A-O  $l,300.000r  Apr   11920 

3«9t  M-N       J408.000rNov  F13-30  3Msg'97A-0         700.000r  April    1927 

\    75.000rNov  F37-41    3  Msg'98A-0         300.000rApr    1  1928 

Armory  Bonds.  3s  g         A-O 

3s  g         M-S      »833.000rSept  1  1918  3s  g  '01  A-O 
55. OOOrScpt  1  1920   3s  g  '02  A-O 


400,000c&rJan  1   '45 

600.000r  Jan  1  1946 

1.150.000c4rJan  1  '47 

400.000r  Jan  1  1948 

425.000r  Jan  1  1949 

425.000r  Jan  1  1949 

475.000..  Jan  1  1950 

J250.000r  Jan  1 '13-44 

\  36.000r  Jan  l'45-50 


3s  g  M-S 
3s  g  '92  M-S 
3s  g  '93  M-S 
3s  g  '94  M-S 
3s  g  M-S 
3s  g  M-S 
3s  g  '02  M-S 
3  Ms  g  M-S 
3s  g  '02  M-S 
3Msg'04M-S 
3s  g  M-S 

3  Msg'05M-S 
3  i«sg'05M-S 
3  i,sk'05M-S 
3  Msg-05M-S 
3  Msg'OOM-S 
3  Msg'00M-S 
3  Msg'06M-S 
3  Msg'07M-S 
3'.jSg'07M-S 
3  Ms  g  M-S 
3  Ms  g  M-S 
3  Ms  g  M-S 
3s  g  '09  M-S 
3s  g  '09  M-S 
3Msg'09M-S 


800,0001  Apr  F29-30 

350.0O0rApr   1  1931 

lO.OOOrApr   1  1932 

95.000r  Sept  1  1921   3Msg     A-O         605.000r  Apr   11932 

lOO.OOOrSept  1  1922  3Msg'03A-O         400.000r  Apr   1  1933 

123.000rSept  1  1923  [206.500  Oct  1  '13-19 

150, OOOrScpt  1  1925  3M  g      A-O  25.000. -Oct  I  1920 

320.000rMch  1  1927  456.000  Oct  1  '21-39 

38,000rSept  1  1931  I   10.000. -Oct  1  1940 

140.000r  Sept  1  1931  [873.000  Aprl    '13-30 

75,000rMch  1  1932  3MB      A-O         231.000  Apr  1  '31-36 

62,000rSept  1  1934  28. 500. Apr    1  1937 

65,000r  Sept  1  1934  ll6.500.Apr    11938 

33.000rMch  1  1935  3M  g      A-O       I    88.000  Oct  1  '13-20 

10, OOOrScpt  1  1935  1200,000  Oct  1  '21-40 

5.000rSept  1  1934    3  Ms  g     A-O  70.000rOet  1  '13-26 

l.OOOrMcn  1  1927  3  Ma  g    A-O  4,500rOct  1 '13-21 

2S, OOOrScpt  1  1918, 3Msg     A-O        f28S.000rOct  1  '13-96 

21.500r  Sept  I   1921  1    55,000rOc1  1  '37-41 

64.000r.Mch  I  1936   3s  g         A-O       ,    50.000  Oct  1  '13-19 

230.000r  Mch   1   1937  1120.000  Oct  1  '20-39 

22. OOOrScpt  1  1937        Prisons  and  Hospitals  Loans. 

Ol.OOOr  .Sept  1  1935   3 'sir     M-N      $721  .OOOr  Nov  1  1931 

421,000r  Mch  l  193S  3s  S '01  M-N        200,000rNov  1  1931 

100. OOOrScpt  1  193S  3  >  .Sg'03M-N        746,650rMay  1  1933 

5,000r.Mch   1   193S   3  '  ■sc,04M-N         507.250r May  1   1934 

40. OOOrScpt  1  193s  3  Msg'05M-N  300,000c&r  May  1  1934 


100.000    Sept    1   1939    3  MSg'06M-N 
160, OOOrScpt   1  '13--JS    3Msg'06M-N 
3Msg    M-S  {     6.000rSept  1 '13-"15  3Msg'07M-N 

UOS.OOOrSept  1  '29-'40   3s  g   09  M-N 

3Mg        M-S       56.000r  Sept  1  '13-'40    3  >,  sg'09M-N 

'       -         IS. OOOrScpt  1  '13-'30    3>.,sg'09M-N 

\   S.OOOrSept  1  '37-'41   3  Ms  g     M-N 

Harbor  Improvement. 

3Msg'97J-J         $500. OOOr  Jan    11937   5s         M-N 


404,000r  Nov  1  1935 

I66.000r  Nov  1  1936 

237.200r  Nov   1   1937 

125.000T  Nov    1   193S 

130,800r  Nov  1  193S 

2.1  19.000    Nov   1   1939 

J312.  OOOrNov  1  '13-38 

1    22. OOOrNov  1  '39-40 

.'19.000  at  opt  of  State 


•Court-House  Bonds. 

f$  100, 000r_  Mch 

3Msg    M-S    \   200.000r.Mch 

I       O.OOOr.Mch 

[150.000.Sept  1 

3Msg    M-S       {250,000Sept  1 

I   OO.OOOSept  1 

Medficld  Insane  Asylum. 

3Msg'04A-O       $700. OOOr  Apr 


3Msg'96A-0 

3Msg  A-O 
3Msg'03A-O 
3Msg'04A-O 
3Msg'07A-O 


300,O00r  Apr 
174.3001-  April 
165,500r  Apr 
108,000r  Apr 
22,000rApr 


Hospital  Loans. 
3s  g         M-N      9332,5001  Nov 


3Msg'01M-N 
3s  g         M-N 

3  Ms  g  M-N 
3Msg  M-N 
3Msg'06M-N 
3Msg  M-N 
3  Msg'07M-N 
3  Ms        M-N 


128, OOOrNov 

110.450r.\Iay 

73,000rMay 

200, OOOr  May 

75. OOOr  Nov 

80.000r  Nov 

300,000r  Nov 

133.000    Nov 


'Metropolitan  Sewer. 


3  s  g 
3s  g 
3  Ms  g 
3  Ms  g 
3s  g 
3s  g 
3  Ms  g 
3  Ms  g 
3Msg 

(I1M-S 
3Msg'06M-S 
3s  g  09  M-S 
3  Hbb'09M-8 
3Msg     M-S 


M-s  so.ioo.ooor  Jan 


M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 
M-S 


OO.OOOrMch 
495,000rJan 

339,000r  Mch 

1,024.9121-  July 

(i5.000r.\lcli 

3,586,000rJuly 
1.046,0O0rJan 

305, OOOr  July 

392.000rJuly 

1.175.()(KI    July 

150,000c  Jan 

203.1100c  Jan 

6 ,000r Jan  1 

50, 1  lOOr.!  an  1 
State-House  Construction. 
3s  g  '95  A-O       $550. OOOr  Apr 
3Msg'90A-O  025. OOOr  Apr 

3s  g  '97  A-O         125, OOOr  April 
3s  g  '98  A-O  50,000:-  Apr 


•13-37 

'13-37 
1  1938 
'12-19 
•20-33 
•34-39 

1  1924 
1  1915 
1927 
1  1933 
1  1934 
1  1936 

1  1925 

1  1925 
1  1929 
1  1929 
1  1933 
1  1935 
1  1930 
1  1937 
1  1939 

1  1930 
1  1935 
1   1930 

1  1935 

1  1939 
1  1936 

1  1910 
1  1943, 
1  1943 
1  19  11 
1  1940 
1  1919 
1  1919 
'13-14 
'15-42 

1  1915 

1  1910 

1917 

1  1918 


Massachusetts  War  Loan. 
3sg'98-'03A-O$  1.240. OOOr.  Apr  1   1928 

•Water  Loan  'Metropolitan). 
3M*V'95J-J  » 13 .000,000c July  1  1935 
3Ms'98  J-J  4.000,000c Jan  1  1938 
3sg'99-00J-J  4.000.000c  July  1  1939 
3s  z  -oi  j-.j  6,90O,O00c&rJan  l  1941 
3Msg  J-J  3, 100.  OOOr  Jan  11941 
3. 500. OOOr  Jan  1  1942 
l.OOO.OOOrJan  1  '43-44 
650.000C&I  Jan  1  1915 
1,350.000c  Jan  1  1946 
199.0WJc.Jan  1  1949 
199.000c  Jan  1  1949 
500,000  Jan  1  195') 
195.000r.Jan  1  '  13-51 


3  !. •-•.'■02 J-J 

3  Msg'OOJ-J 
3Msg'09J-J 

3MsgT0J-J 
3Msg  J-J 
3Msg     J-J 


State  House 

3s  g         A-O      $305. OOOr  Oct 
3Msg'05J-J  60,000rOct 

3Msg     A-O         570. OOOr  Oct 

•Parks  (Metropolitan'. 
3Hsg     J-J     $1.800. OOOr  Jan 
2. (.01). OOOr  J 


I150.000r.Jan  1  '13-42 
1   40.000r.Jan  1  '43-52 


1  1918 
1  1918 
1  1918 

1   1934 

2. 400. OOOr  Jan     1    1937 
l.lOO.OOOrJuly  1  1938 

1.005. OOOr  .Julv    I 
325. OOOr  July   1   1940 
450. OOOr  Jan     1   1940 

Or  Jan  1  1941 
100. OOOr  Jan  1  1943 
135, OOOr  Jan  1  1943 
0-10, OOOr  Julv  1   1943 

eOO.OOOrJan    l  1944 
670,000c&r  Jan    1  1945 
600.000c  &r  Jan     1   1940 
000. OOOr  Jan     1   1947 
125. OOOr  Jan    1   1928 
00. OOOr Jan    1  1949 
60.000rJan    1  1949 
fl8.000r.Ian  1  '13-21 
130.000rJan 
3Msg    J-J  I5.000r Jan  1 '  13-32 

Fitchburg  RR.  Securities. 
3Msg'93F-A$5.000,000c&rAug  1  '13 


3Msg    -1-1 

'97  J- J 

98J-.I 

3s  g  f99  -U-^ 

3s  g  •()()  J-J 

02J-J 

"1  J-.J 

3.208g'03J-J 

03J-J 

3Msg'03J-J 

3  Msg'O  1J-.J 

3  '    Sg'05J-J 

06J-J 
07 

3  ',sl'-os.J-.J 
3S  g  '09  J-J 

09J-J 
3Msg     J-J 


*  Nominal  or  contingent  debt  except  "parks."  of  which  $2,567,500  is  a 
direct  State  obligation.  Two-thirds  ($535,333)  of  the  Court-house  loans  is 
contingent  debt.     See  below. 

PUBLIC  SALES  OF  BONDS.— A  bill  passed  the  Legislature  in  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds  instead 
of  disposing  of  the  same  at  private  sale,  as  had  been  the  practice  for  severed 
previous  years.      (V.  78,  p.  1565.) 

INTEREST  is  payable  at  State  Treasury  In  Boston. 

TOTAL  DEBT.  SINKING  FUNDS.  &C— 

Dec.  1  1911.     Dec.  1  1910.  Dec.  1  1909.  Dec.  1  1908. 

Total  funded  debt. $116. 234. 162  $114,436,162  $110,520,162  $109,111,362 

Sinking  funds.  &c-     35,844,648       33,358.409  30,863.096  31,013,766 


Net  debt $80,389,514     $81,077,753     $79,657,060     $78,097,596 

The  above  debt  is  of  two  classes:  the  Direct  Debt,  for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned  its 
credit  to  sundry  cities  and  towns  for  various  purposes,  the  payment  of  which 
is  guaranteed  by  sinking  funds  (sufficient  to  pay  the  debt  at  maturity) 
provided  by  a  direct  annual  tax  on  the  cities  and  towns  for  which  the  debt 
has  been  incurred.  On  Dec.  1  1911  these  classes  and  the  sinking  funds 
applicable  thereto  were  as  follows: 

Direct  Debt.     Xnminal  Debt.        Grand  Total. 

Bonded   debt 541.920,417  $74,313,745  (116,234,162 

Sinking   funds 21.438,295  14,406,353  35,844.648 


Net  debt $20,482,122         $59,907,392  $8 '.389.514 

ASSESSED    VALUATION. — The  State's   assessed   valuation   has    been 


as  below 
Years — 

1911 

1910 

1909 

1908 

1907 


Real  Estate. 
-.$3,092,791,011 
..  2.977,075.471 
-.  2,870,699,295 
-.  2.799  062.707 
-.  2,746.005,835 

1906 -- 2.668.110,610 

1905 2.600.445.146 

1900 2.315.687.381 

1890 1.600. 137. S07 

1880 1,111.160.072 


Personal  Property. 
$2,156,384,984 
2,050.079,335 
1.899.859.527 
1,775.073,438 
1.757.420.786 
1.702. 851, S57 
1,62 1,835. 90S 
1.562.983.689 
1.013.077.330 
816.695.35S 


Xotal. 
$5,249,175,995 
5.027, 154. S06 
4,770,558.822 
4.574.136.145 
4.503.420.621 
4.370.962.467 
4.222.281.054 
3.S7S.671.070 
2.613.215.137 
1, 927.855.430 


The  larger  portion  of  the  State's  revenue  is  derived  from  corporations, 
national  bank  stocks,  savings  bank  and  inheritance  taxes.  In  1911  the  tax 
assessed  aggregated  515,539.402.87.  of  which  $7,687,703.12  accrues  to  the 
Commonwealth  and  the  balance  Is  apportioned  to  cities  and  towns.  Of  {he 
total  of  $15,539,462.87,  $1,236,855.46  was  assessed  upon  street  railway 
companies,  $4,035,662.54  upon  other  public  service  corporation,  3.443,. 
604.37  upon  domestic  business  corporations,  $1. SOS. 567. 56  upon  savings 
banks.  $1,539,767.84  upon  national  banks  and  $1,964,209.25  upon  in- 
heritances. 

POPULATION  OF  STATE. — Massachusetts  has  the  largest  population 
of  any  of  the  New  England  States. 

1910 3.366.416  1 1870 1.457.35111820 523.287 

1905... 3.003.635   1860 1,231.066   1810 472.040 

1900 2.S05.346   1850 994.514   1800 422.845 

1890 2.238.943  1840- 737.699  ;  1790. S7S.7S7 

1880 1.783.0S5|l830 610.408] 

CONDEMNATION  OF  PRIVATE  PROPERTY  ADJACENT  TO  IM- 
PROVEMENTS.— On  Nov.  7  1911  a  proposed  amendment  to  the  State 
constitution  was  adopted  which -increases  the  power  of  the  Legislature  to 
authorize  the  taking  of  land  and  property  for  highways  or  streets.  The 
latter  adds  the  following  to  Article  10  of  part  1  of  the  constitution:  The 
Legislature  may  by  special  Acts,  for  the  purpose  of  laying  out,  widening  or 
re-locating  highways  or  streets,  authorize  the  taking  In  fee  by  the  Common- 
wealth, or  by  a  county,  city  or  town,  of  more  land  and  property  than  are 
needed  for  the  actual  construction  of  such  highway  or  street:  provided, 
however,  that  the  land  and  property  authorized  to  be  taken  are  specified 
In  the  Act  and  are  no  more  in  extent  than  would  be  sufficient  for  suitable 
building  lots  on  both  sides  of  such  highway  or  street:  and  after  so  much  of 
the  land  or  property  has  been  appropriated  for  such  highway  or  street  as  is 
needed  therefor,  may  authorize  the  sale  of  the  remainder  for  ralue  with  or 
without  suitable  restrictions.     See  V.  93.  p.  1547. 

DEBT  LIMITATIONS. — There  seems  to  be  no  provision  in  the  consti- 
tution of  Massachusetts  limiting  the  power  of  the  Legislature  to  create 
State  Indebtedness,  or  limiting  Its  power  to  authorize  municipal  Indebted- 
ness. Statutes  general  and  special  have,  however,  been  passed  on  this 
subject  with  respect  to  cities  and  towns.  All  of  the  general  provisions  are 
found  Incorporated  In  Chapter  27  of  the  Revised  Statutes,  edition  of  Jan.  1 
1902.     The  important  sections  of  this  chapter  are  cited  below: 

SECTION  1.  Cities  and  towns  shall  not  Incur  debts,  except  In  the  man- 
ner of  voting  and  within  the  limitations  as  to  amount  and  time  of  payment 
prescribed  in  this  chapter. 

SBC.  2.  The  Indebtedness  of  a  city  or  town  under  the  provisions  of  this 
chapter  not  inconsistent  herewith  shall  be  its  net  indebtedness*  as  defined  in 
clause  twelve  of  section  live  of  chapter  eight:  but  debts  created  in  aid  of 
railroad  corporations,  except  as  herein  otherwise  provided,  and  water  scrip 
issued  by  a  town  under  special  statutes  for  the  indebtedness  of  a  Are  district, 
and  all  other  debts  excepted  by  general  or  special  statutes  shall  be  excluded. 

SIX'.  3.  A  ri(i/  shall  not  become  indebted  in  an  amount  exceeding  two  and 
one-half  per  cent  on  the  average  of  the  assessors'  valuations  of  the  taxable 

Croperty  therein  for  the  three  preceding  years,  the  valuation  of  each  year 
eing  first  reduced  by  the  amount  of  all  abatements  allowed  thereon  pre- 
vious to  the  last  dav  of  December  in  the  year  preceding  said  assessment. 

SBC.  4.  A  town  shall  not  become  indebted  In  an  amount  exceeding  three 
per  cent  on  the  last  preceding  valuation  for  the  assessment  of  taxes  .of  the 
taxable  property  therein. 
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•  abilities,  pu  ■<■'■< uota,  ex- 

irtc-llghtlng  Plant  within  lis  limits  may  Incur 

;  in  i iii-.  chapter  In  pa)  ment  thereto]  to 
in  a  town.  nve  pel  cent,  and,  In  ■  cltj ,  not  exceed- 
. .  eding  State  \  aluatlon 
rm  ma)  h>  a  majorlt)  vote  Incui  <i«iii -.  uu  tempo- 
ipatlon  >'f  tl  k   nuiinrip.ii  >  r.-u  In  which  such 

ade  payable  therefrom  i>>   such  vote. 
.  within  one  >  ear  aher  the  date  of  their  Incurrence, 
■  i  in  determining  the  authorized  limit  of  Indebted- 
he  Don-tntereet  bearing  and  sold  at  a  dlaoount.     See 

•    Of    I'M  I  i    i 

I  towns  may  by  i  majority  vote  Incur  debts  f<>i-  tempo- 

i  nt  of  anj  land  damages  or  an]  proportion  ol  the 

the)  are  required  pi  Imarllj  to 

ectloi     149  to  160,  Inclusive,  ol  i  hajptet  ill. 

oned  in  determining  the  authorized  limit  or 

when  an)    rnonej   so  paid  Is  repaid,  It  .shall  be  Imme- 

d  to  the  discharge  >><  the  loan 

lo  in  chap.  1 1 1  i>r,ivuif  for  the  abolition  of  grade  crossings. 

.  us  other  than  those  mentioned  In  the  two  preceding  sections 

ml)  by  a  vote  ol  two-thirds  <>r  the  voters  present  and  voting 

>w  n  meeting,  or  <>r  two-thirds  ol  all  the  members  of  each  branch  of 

the  city  council,  taken  i>v  yeas  and  nays,  and  subject  to  tin-  approval  or 

.    of  the  ma)  "i 

t  oi  town  which  has  Incurred  a  debt  within  the  limitations 

time  "f  payment  prescribed  by  this  chapter  may  Issue 

bonds  rip  therefor,  properly  denominated  on  the  face  thereof, 

i       ,  countersigned  i>y  Its  mayor, 

bj  a  town,  ■  '  majorlt]  ol  Its  selectmen  with, 

.  oil-annually  at  such  rate  as  it  deems  proper,  and  maj 

ild  bonds,  notes  or  scrip,  at  not  less    than  par.  at  public  or  private 

me  In  paj  ment  oi  such  debts. 

I  or  tow  ii  \  otee  to  issue  bonds,  notes,  scrip  or  other  cer- 

In  accordance  With   tile  provisions  of  this  Chapter, 

the  officers  authorized  to  negotiate  the  same  may,  In  the  name  ol  such  city 
or  ton  emporary  loan  for  a  period  of  not  more  than  one  year  in 

anticipation  of  the  money    to  be  derived  from  the  sale  of  such  bonds,  notes. 

.  ol  indebtedness;  but  the  time  within  which  such 

due  and  payable  shall  not  be  extended  by  reason  of 
the  making  Ol  such  temporary  loan  beyond  the  time  lixed  In  the  vote  author- 
ing thi  ''h  bunds,  notes,  scrip  or  other  eertilicates  of  Indebtedness. 
-  Sei  (Ion  ii  I 
11.    Debts  incurred  for  supplying  the  Inhabitants  With   water,  for 
acquiring   land   for  public  playgrounds  [a   and   parks]   under  tile  provisions 
of  Chaptei  28,  tor  a  municipal  lighting  plant  under  the  provisions  of  Chap- 
ter 34,  or  In  constructing  sewers,  shall  be  payable  within  thirty  years;  debts 
Incurred  in  building;  school  houses  and  other  public  buildings  and  in  procur- 
ing' land   therefor,  within  twenty  years;  and  all  other  debts  mentioned  in 
□  8,  within  ten  years,  or  by  the  city  of  Boston  within  twenty  years. 

u  Added  to  law  by  Chapter  375.  Acts  of  1903. 

[C7x;  rr>d  to  above,  provides  for  public  parks,  playgrounds,  &c, 

and  under  it  any  city  or  town  (except  Boston)  may  incur  indebtedness  to  meet 
expense  of  acquiring  land  for  public  playgrounds  outside  the  debt  limit  to  an 
amount  not  exceeding  H  of  1%  of  its  assessed  valuation.  Chapter  34  provides 
for  the  manufacture  and  distribution  of  gas  and  electricity.] 

SEC.  12.  The  Interest  on  all  debts  shall  annually  be  raised  by  taxation. 
If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the  city  or  town  shall, 
and  In  all  other  cases  may.  at  the  time  of  contracting;  the  same,  establish  a 
sinking  fund  to  be  used  for  no  other  purpose  than  the  payment  of  such  debt, 
and  shall  annually  raise  by  taxation  and  contribute  thereto  an  amount  suf- 
ficient with  its  accumulations  to  extinguish  the  debt  at  maturity;  and  If 
payable  at  a  period  not  exceeding  ten  years,  the  city  or  town  shall  raise  by- 
taxation  annually  not  less  than  S"„  of  the  principal  thereof,  and  shall  set  it 
apart  for  a  sinking  fund  until  an  amount  has  been  raised  sufficient,  with  its 
accumulations,  to  extinguish  the  debt  at  maturity;  and  shall,  in  the  year 
before  tiie  maturity  of  the  debt,  raise  by  taxation  any  balance  necessary 
for  its  extinguishment. 

SEC.  13.  A  city  or  town,  instead  of  establishing  a  sinking  fund,  may  vote 
to  provide  for  the  payment  of  any  debt  by  such  annual  proportionate  pay- 
ments as  will  extinguish  the  same  at  maturity,  and  thereupon  such  annual 
proportion  shall,  without  further  vote,  be  assessed  under  the  provisions  of 
on  37  of  Chapter  12  until  such  debt  Is  extinguished. 

Sections  1  t  to  19,  Inclusive,  and  Sections  22,  24  and  25,  relate  to  the  elec- 
tion and  duties  of  the  Commissioners  of  the  Sinking  Fund  and  various  other 
matters  we  cannot  enter  upon  here. 

SEC.  21.  A  city  which  at  a  meeting  of  its  voters  held  for  that  purpose  has 
accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  present  and  voting 
thereon,  any  Act  to  supply  said  city  with  water  may.  by  a  yea  and  nay  vote 
of  the  majority  of  the  members  of  each  branch  of  the  City  Council,  con- 
tract debts  and  Issue  bonds  for  the  purpose  and  to  the  extent  authorized 
by  such  Act.  in  the  manner  provided  in,  and  subject  to  the  provision  of. 
the  preceding  sections. 

Si. i     23.    .No  city  or  town  shall,  for  the  purpose  of  subscribing  in  aid  of  a 

railroad  corporation.  Increase  its  Indebtedness  to  an  amount  which,  with  its 

existing  net  indebtedness*  incurred  for  any  purpose,  excluding  temporary 

exceeds  .',  '',  of  the  valuation  of  the  taxable  property-  therein  as  ascer- 

I    by   the  last  preceding  city  or  town  valuation  for  the  assessment 

of  taxes. 

In  addition  to  these  general  provisions  there  are  various  special  laws 
which  contain  exceptions  to  the  general  law  as  to  debt  limitation,  which 
apply  to  Cambridge,  Lynn.  Newbury'port.  VValtham,  Worcester,  &c,  &c. 
A  further  exception  in  favor  of  Metropolitan  Park  assessment  loans  issued 
In  1900  and  l'joi  was  made  by  Chapter  325,  Laws  of  1902. 

[•  "Net  Indebtedness"  as  used  above  shall  mean  the  indebtedness  of  a 
county,  city,  town  or  district,  omitting  debts  created  for  supplying  the 
Inhabitants  with  water  and  other  debts  exempted  Iroin  the  operation  of 
the  law  limiting  their  indebtedness,  and  deducting  the  amount  of  the  sink- 
ing funds  available  for  the  payment  of  the  indebtedness  included.  Revised 
Statutes.  Chapter  8,  Section  ."),  Clause  12.1 

BXEMP1  Ki\  I  ROM  TAXATION.— Clause  15.  Section  5,  Part  I,  Chapter 
490,  of  the  Acts  Ol  1909,  provides  that  the  following  securities  shall  be  ex- 
empt from  taxation:  "Bonds  or  eertilicates  of  indebtedness  of  the  Common- 
wealth Issued  since  the  lirst  day  of  January*  in  the  year  1906,  and  bonds, 
and  eertilicates  of  Indebtedness  of  any  county,  lire  district,  water 
supply  district,  city  or  town  in  the  Commonwealth  which  may  be  issued 
Liter  the  Oral  day  of  May  In  the  year  1908,  stating  on  their  face  that 
they  are  exempt  from  taxation  In  Massachusetts. 

SAV1N0SBANK  INVESTMENTS     POYVIiRS  AND  RESTRICTIONS  — 

vlngs  banks  in  Massachusetts  is  governed  by  (hap.  590 

of  th>-  g,  referred  to  In  V.  87,  p.  l'.~>7.  and  La  an  editorial  article 

.'  the  'Stat.-  and  City  Supplement"  for  May  29  1909.     The 

.    further  amended  In  1909  and  1912  (see  "Chronicle"  of  May  2S .1912, 

and   City   Department"),   and   now    reads  as  follows: 

Deposits  and   the   Income   derived   therefrom   shall   be 

l  only  as  follows: 

FIRST"  First  Mortgages  of  Real  Estate. — In  first  mortgages  of  real  estate 

i  in  this  Commonwealth  not  to  exceed  60%  of  the  value  of  such  real 

but  not  more  than  70%  of  the  whole  amount  ol  deposits  shall  be  so 

made  on  unimproved  and  unproductive  real  estate, 

the  amount  loaned  thereon  shall  not  exceed  40";,  of  the  value  of  such  real 

[For  conditions  that  must  be  observed  in  making  such  loans  see 

law  In  full  In  V.  87.  p.  257.1 

Public  Funds. —  (a)  In  the  public  funds  of  the  United  States 
or  of  any  of  the  New  England  States. 

n  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Commonwealth. 
(c)  Id  notes  ol  an  Incorporated  district  in  this  Common- 

wealth whose  net  Indebtedness  does  not  exceed  5"',  of  the  last  preceding 
valuation  of  the  property  therein  for  the  assessment  of  taxes. 

In  the  bonds  or  notes  Of  any  city  of  Maine,  New  Hampshire,  Vermont, 
Rhode  Island  or  Connecticut  whose  net  indebtedness  does  not  exceed  .V'„ 
of  the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes:  or  of  any  county  or  town  of  said  States  whose  net  indebtedness 
does  not  exceed  37o  of  such  valuation;  or  of  any  Incorporated  water  district 
of  said  States  which  has  within  its  limits  more  than  five  thousand  inhabit- 
ants, and  whose  bonds  or  notes  are  a  direct  obligation  on  all  the  taxable 
property  of  such  district  and  whose  net  indebtedness  does  not  exec. 
of  such  valuation.  Provided,  that  there  Is  not  included  within  the  limits 
of  such  water  district,  either  wholly  or  in  part,  any  city  or  town  the  bonds 
or  notes  of  which  are  not  a  legal  Investment. 

i  D  the  legally  authorized  bonds  of  the  States  of  N'ew  York,  Pennsyl- 
vania. Ohio.   Indiana.   Illinois.  Michigan.   Wisconsin.  Minnesota.  Missouri 


and  Iowa,  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  In  the  refunding  bonds  Issued  to  lake  up 
at  maturity  bonds  which  have  been  Issued  for  other  than  municipal  pur- 
poses, bin  on  which  tin-  Interest  has  been  fully  paid,  of  any  city  of  the  afore- 
said Stales,  which  has  at  the  dale  ol  such  Investment  more  than  thirty 
thousand   Inhabitants,   as  established   by   the   last   national  or  State  census 

or  city  census,  certified  to  by  the  city  clerk  or  treasurer  <>f  said  city,  ami 

taken  In  the  same  manner  as  a  national  or  State  census,  pi  cccding  siicii  in- 
I  m.  and  whose  nel   indebtedness  does  not  exceed  .V',,  ol  tile  valuation 

of  tin-  taxable  propertj  therein,  to  be  ascertained  i>\  the  last  preceding  valu- 
ation or  propertj  therein  for  the  assessment  of  taxes. 

i/i     In  Hi.-  legally  authorized  bonds  of  the  States  of  California.    Delaware. 

\.  braska,  .\.  «  Jersey,  or.  gon  and  Washington,  and  In  tin-  legally  author- 
ized  bonds  for  municipal  purposes  or  In  refunding  bonds  which  have  been 
l"i    Other    than    municipal    purposes,    but    on    which    the   interest    lias 

been  fully  paid,  of  any  cltj  ol  the  States  of  California,  Connecticut,  Dela- 
ware, Illinois.  Indiana,  Iowa,  Kentucky,  Massachusetts,  Maine,  Maryland, 

Michigan,  Minnesota.  Missouri,  .Nebraska.  .New  Hampshire,  New  Jersey, 
New  Noil;.  Ohio,  Oregon,  Pennsylvania.  Rhode  Island.  Vermont.  Wash- 
ington and  U  isconsin.  which  lias  at  the  date  of  such  Investment  more  than 
on.'  hundred  thousand  Inhabitants,  established  in  the  same  manner  as  Is 
provided  In  subdivision  lr)  of  this  clause,  and  whose  net  indebtedness  does 
not  exceed  seven  per  cent  of  tin-  valuation  of  the  taxable  piopi  rty  then  in 

established  ami  ascertained  as  provided  in  subdivision  (e)  of  this  clause. 

(g)  in  subdivisions  uii,  ici  and  if)  of  this  clause  the  uouis  "net  Indebted- 
ness" mean  the  Indebtedness  of  a  county,  city,  town  or  district  omitting 
debts  created  for  Supplying  the  Inhabitants  with  water  and  debts  created 
in  anticipation  of  taxes  to  lie  paid  within  one  year,  and  deducting  the 
amount  of  sinking  funds  available  for  the  payment  of  the  indebtedness 
included. 

RAILROAD    BONDS. 
Massachusetts  Railroads. 

THIRD.- — (a)  In  the  bonds  or  notes,  issued  in  accordance  with  the  laws  of 
this  Commonwealth,  of  a  railroad  corporation  incorporated  therein  the  rail- 
road of  which  is  located  wholly  or  in  part  therein,  winch  has  paid  in  dividends 
in  (ash  an  amount  equal  to  not  less  than  •!"„  per  annum  on  all  its  outstand- 
ing: issues  of  capital  stock  in  each  hscal  year  for  the  live  years  next  preceding 
such  investment,  or  in  tiie  lust  mortgage  bonds  of  a  terminal  corporation 
incorporated  in  this  Commonwealth  and  whose  property  is  located  therein, 
which  is  owned  and  operated,  or  the  bonds  of  which  are  guaranteed  as  to 
principal  and  interest,  or  assumed,  by  such  railroad  corporation.  Any 
shares  of  the  capital  stock  of  a  railroad  corporation  leased  to  such  railroad 
corporation,  which  are  owned  by  said  lessee  corporation,  shall  not  be  con- 
sidered as  outstanding  within  the  meaning  of  this  subdivision 
Aew  England  Railroads. 

(b)  In  the  bonds  or  assumed  bonds  of  a  railroad  corporation  incorporated 
in  any  of  the  New  England  States  at  least  one-half  of  the  railroad  of  which  is 
located  in  said  States,  whether  such  corporation  is  in  possession  of  and  Is 
operating  Its  own  road  or  is  leased  to  another  railroad  corporation;  provided 
either  that  such  bonds  shall  be  secured  by  a  lirst  mortgage  of  the  whole  or 
a  part  of  the  railroad  and  railroad  property  of  such  corporation  or  by  a 
refunding  mortgage  as  described  in  paragraph  (3)  or  (4)  of  subdivision  g;  or 
that  if  the  railroad  and  railroad  property  of  such  corporation  are  unincum- 
bered by  mortgage,  such  bonds  shall  be  Issued  under  the  authority  of  one  of 
said  States  which  provides  by  law  that  no  such  railroad  corporation  which 
has  issued  bonds  shall  subsequently  execute  a  mortgage  upon  Its  road,  equip- 
ment and  franchise  or  upon  any  of  its  real  or  personal  property,  without  in- 
cluding in  and  securing  by  such  mortgage  all  bonds  previously  issued  and 
all  its  pre-existing  debts  and  liabilities,  which  provision,  so  enacted  in  such 
State,  shall  have  been  accepted  by  the  stockholders  of  such  corporation; 
and  provided,  that  such  corporation  has  paid  in  dividends  in  cash  an  amount 
equal  to  not  less  than  4%  per  annum  on  all  its  outstanding  issues  of  capital 
stock  in  each  fiscal  year  for  the  live  years  next  preceding  such  investment. 

(c)  In  the  first  mortgage  bonds  or  assumed  lirst  mortgage  bonds  or  in 
the  bonds  secured  by  a  refunding  mortgage  as  described  in  paragraphs  (3) 
or  (4)  of  subdivision  g.  of  a  railroad  corporation  incorporated  in  any  of  the 
New  England  States  the  railroad  of  which  is  located  wholly  or  In  part 
therein,  which  have  been  guaranteed  as  to  principal  and  interest  by  a 
railroad  corporation  described  in  subdivisions  a  or  b  which  Is  in  possession 
of  and  is  operating  its  own  road. 

(d)  No  bond  shall  be  made  a  legal  Investment  by  subdivision  b  unless 
the  corporation  which  issued  or  assumed  such  bond  has,  during  its  hscal 
year  next  preceding  the  date  of  such  investment,  paid  in  dividends  on  its 
capital  stock  an  amount  equal  to  one-third  of  the  total  amount  of  interest 
paid  on  all  its  direct  and  assumed  funded  indebtedness. 

No  bond  shall  be  made  a  legal  investment  by  subdivision  c  unless  the 
corporation  which  guaranteed  such  bond  has,  during  its  liscal  year  next 
preceding  such  investment,  paid  in  dividends  on  its  capital  stock  an  amount 
equal  to  one-third  of  the  total  amount  of  Interest  paid  on  all  its  direct, 
assumed  and  guaranteed  funded  indebtedness. 
Other  Railroads. 

(e)  In  the  mortgage  bonds,  as  described  in  any  of  the  following  sub- 
divisions of  this  clause,  of  any  railroad  corporation  incorporated  under  the 
laws  of  any  of  the  United  States: 

Provided,  that  during  each  of  the  ten  fiscal  years  of  such  railroad  cor- 
poration next  preceding  the  date  of  such  investment — 

(1)  Such  railroad  corporation  owned  In  fee  not  less  than  five  hundred 
miles  of  standard-gauge  railroad,  exclusive  of  sidings,  within  the  United 
States,  or  if  such  corporation  owned  in  fee  less  than  five  hundred  miles  of 
such  railroad,  the  gross  earnings  of  such  corporation,  reckoned  as  herein- 
after provided,  shall  have  been  not  less  than  fifteen  million  dollars; 

(2)  Such  railroad  corporation  shall  have  paid  the  matured  principal  and 
Interest  of  all  its  mortgage  indebtedness; 

(3)  Such  railroad  corporation  shall  have  paid  in  dividends  in  cash  to  its 
stockholders  an  amount  equal  to  at  least  four  per  cent  upon  all  its  out- 
standing capital  stock. 

(4)  The  gross  earnings  from  the  operation  of  the  property  of  such  rail- 
road corporation,  including  therein  the  gross  earnings  of  all  railroads  leased 
and  operated  or  controlled  and  operated  by  said  corporation,  and  the  gross 
earnings  from  the  sale  of  coal  from  mines  owned  or  controlled  by  it,  shall 
not  have  been  less  in  amount  than  live  times  the  amount  necessary  to  pay 
the  interest  payable  upon  its  entire  outstanding  indebtedness,  the  rentals 
of  all  leased  lines,  and  the  interest  on  all  the  outstanding  indebtedness  of 
railroads  controlled  and  operated  which  is  not  owned  by  said  corporation 
after  deducting  from  said  interest  and  rentals  interest  and  dividends 
received  from  the  stocks,  bonds  or  notes  of  railroad  corporations  not 
operated  by  said  corporation,  which  have  been  deposited  with  a  trustee  as 
the  only  security  to  secure  the  payment  of  bonds  or  notes  issued  by  said 
corporation,  but  not  in  excess  of  the  interest  on  said  last-named  bonds  or 
notes. 

And  further  provided,  that —  . 

(5)  No  bonds  shall  be  made  a  legal  investment  by  subdivision  g  in  case 
the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
Which,  together  W  th  all  outstanding  prior  debts  of  the  issuing  or  assuming 
corporation,  including  all  bonds  not  issued  that  may  legally  be  issued 
under  any  of  its  prior  mortgages  or  of  its  assumed  prior  mortgages,  after 
deductlrg  therefrom,  in  case  of  a  refunding  mortgage,  the  bonds  reserved 
under  the  provisions  of  said  mortgage  to  retire  prior  lien  debts  at  maturity, 
shall  exceed  three  times  the  outstanding  capital  stock  of  said  corporation 
at  the  date  of  such  investment. 

bii  No  bonds  shall  be  made  a  legal  investment  by  subdivision  i  or  }  in 
case  the  mortgage  securing  the  same  shall  authorize  a  total  issue  of  bonds 
which,  added  to  the  total  debt  of  the  guaranteeing  corporation  as  denned 
in  paragraph  live,  including  therein  the  authorized  amount  of  all  previously 
guaranteed  bond  issues,  shall  exceed  three  times  the  capital  stock  of  such 
guaranteeing  corporation  outstanding  at  the  date  of  such  investment;  nor 
it  said  date  the  total  debt  of  the  corporation  which  issued  said  bonds 
shall  exceed  three  times  its  outstanding  capital  stock. 

In  the  case  of  a  mortgage  executed  prior  to  the  passage  of  this  Act, 
under  which  the  total  amount  of  bonds  which  may  be  issued  is  not  spe- 
cincallv  slated,  the  amount  of  bonds  outstanding  thereunder  at  the  date  of 
such  investment  shall  be  considered,  for  the  purposes  of  paragraph  five 
and  of  this  paragraph,  as  the  total  authorized  issue. 

(7)  Any  railroad  corporation  which  is  mentioned  in  subdivision  c  of 
clause  fourth  of  section  twenty-six  of  chapter  one  hundied  and  thirteen  of 
the  Revised  Laws  shall  be  considered  as  having  complied  with  ail  the  re- 
quirements of  this  subdivision  preceding  paragraph  five  up  to  and  including 
the  liscal  year  of  said  corporation  in  which  this  Act  is  passed. 

DESCRIPTION  OF  BONDS. 
(1)  Definition  of  First  Mortgage. —  Whenever  the  term  "first  mortgage' 
Is  used  in  the  following  subdivisions,  it  shall  mean,  unless  otherwise  quali- 
fied, a  first  mortgage  on  not  less  than  seventy-live  per  cent  of  the  railroad 
owned  in  lee  at  the  date  of  the  mortgage  by  the  railroad  corporation  on 
the  railroad  of  which  said  mortgage  is  a  lien,  but  in  no  case  on  less  than 
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one  hundred  continuous  miles  of  standard-gauge  railroad,  exclusive  of 
•sidings;  provided,  that  seventy-live  per  cent  of  the  railroad  subject  to  the 
en  of  said  mortgage  Is  connected; 

For  five  years  prior  to  the  date  of  Investment  therein  all  the  railroad 
subject  to  the  lien  of  said  mortgage  at  the  date  of  execution  thereof  has 
ibeen  operated  by,  and  Its  operations  Included  In,  the  operations  of  the 
railroad  corporation  which  Issues,  assumes  or  guarantees  said  bonds; 

The  date  of  said  mortgage  Is  at  least  live  years  prior  to  the  date  of  such 
Investment:  except  that  a  first  mortgage  given  in  substitution  for  and  not 
greater  in  amount  than  such  a  first  mortgage,  and  covering  the  same  rall- 
iroad  property,  shall  be  considered  to  be  in  accordance  with  this  require- 
ment. 

(g)  Direct  obligations. — Bonds  Issued  or  assumed  by  a  railroad  corpora- 
tion described  in  subdivision  e.  which  are  secured  by  a  mortgage  which  was 
•at  the  date  thereof  or  Is  at  the  date  of  such  investment — 

(1)  A  first  mortgage  on  railroad  owned  in  fee  by  the  corporation  issuing 
or  assuming  said  bonds,  except  that,  if  it  Is  not  a  flint  mortgage  on  seventy- 
five  per  cent  of  all  such  railroad  owned  In  fee  by  said  corporation.  It  shall  be 
a  first  mortgage  on  at  least  seventy-five  per  cent  of  the  railroad  subject 
to  the  lien  of  said  mortgage  at  the  date  thereof;  but  if  any  stocks  or  bonds 
are  deposited  with  the  trustee  of  said  mortgage  as  part  security  therefor, 
representing  or  covering  railroad  mileage  not  owned  In  fee.  the  bonds  se- 
cured by  said  mortgage  shall  not  become  legal  Investments  unless  said 
corporation  owns  In  fee  at  least  seventy-five  per  cent  of  the  total  mileage 
which  is  subject  to  the  Hen  of  said  mortgage  and  which  is  represented  or 
covered  by  said  stocks  or  bonds; 

(2)  A  first  mortgage,  or  a  mortgage  or  trust  Indenture  which  is  in  effect 
.a  first  mortgage,  upon  all  the  railroad  subject  to  the  lien  of  said  mortgage 

or  trust  Indenture,  by  virtue  of  the  irrevocable  pledge  with  the  trustee 
thereof  of  an  entire  Issue  or  issues  of  bonds  which  are  a  first  lien  upon  the 
railroad  of  a  railroad  corporation  which  Is  owned  and  operated,  controlled 
and  operated  or  leased  and  operated  by  the  corporation  issuing  or  assuming 
said  bonds: 

(3)  A  refunding  mortgage  which  covers  at  least  seventy-five  per  cent  of 
the  railroad  owned  In  fee  by  said  corporation  at  the  date  of  said  mortgage 
and  provides  for  the  retirement  of  all  outstanding  mortgage  debts  which  are 
a  prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  refunding 
mortgage  at  the  date  thereof.  Hut  if  any  of  the  bonds  which  said  refunding 
mortgage  is  given  to  refund  are  secured  on  a  railroad  not  owned  In  fee  by 
the  corporation  executing  said  refunding  mortgage,  there  shall  be  conveyed 
and  assigned  to  the  trustee  of  said  refunding  mortgage  either — 

At  least  seventy-five  per  cent  of  the  railroad  on  which  each  issue  of  bonds 
to  be  refunded  is  secured,  free  from  any  mortgage  lien  except  that  of  the 
mortgage  or  mortgages  securing  the  bonds  to  be  refunded:  or 

At  least  seventy-five  per  cent  of  the  outstanding  bonds  of  each  issue 
which  is  secured  by  a  mortgage  lien  upon  such  railroad;  and  all  of  said 
railroad  not  owned  in  fee  which  is  so  subjected  to  the  lien  of  said  refunding 
mortgage  shall  be  the  railroad  of  one  or  more  railroad  corporations  which 
are  owned  and  operated,  controlled  and  operated,  or  leased  and  operated, 
by  the  corporation  issuing  or  assuming  said  refunding  mortgage  bonds; 

But  In  no  case  shall  the  bonds  secured  by  said  refunding  mortgage  become 
.a  legal  Investment  unless  they  mature  at  a  later  date  than  any  bonds  which 
said  refunding  mortgage  is  given  to  refund,  nor  unless  the  total  mileage 
subjected  to  the  lien  of  said  refunding  mortgage  in  accordance  with  the 
requirements  of  this  paragraph  is  at  least  twenty-live  per  cent  greater  than 
the  mileage  covered  by  any  one  of  the  mortgages  securing  bonds  which  said 
refunding  mortgage  is  given  to  refund. 

(4)  A  mortgage  upon  not  less  than  ten  per  cent  of  the  railroad,  ex- 
clusive of  sidings,  owned  in  fee  at  the  date  of  said  mortgage  by  the  corpora- 
tion Issuing  or  assuming  said  bonds,  but  in  no  case  on  less  than  five  hundred 
•continuous  miles  of  standard-gauge  railroad;  provided,  that 

Said  mortgage  is  a  first  or  second  lien  upon  not  less  than  seventy-five 
per  cent  of  the  total  railroad  covered  by  said  mortgage  at  the  date  thereof, 
and  which  provides  for  the  retirement  of  all  mortgage  debts  which  are  a 
prior  lien  upon  said  railroad  owned  in  fee  and  covered  by  said  mortgage, 
at  the  date  of  the  execution  thereof; 

The  bonds  secured  by  said  mortgage  mature  at  a  later  date  than,  and 
•cover  a  mileage  at  least  twenty-five  per  cent  greater  than  is  covered  by, 
any  of  the  bonds  secured  by  a  prior  lien  mortgage  so  to  be  retired; 

The  date  of  said  mortgage  shall  be  at  least  five  years  prior  to  the  date  of 
such   Investment. 

(h)  Bonds  Underlying  Refunding  Mortgages. — Mortgage  bonds  or  bonds 
secured  by  mortgage  bonds  which  are  a  direct  obligation  of.  or  which  have 
been  assumed,  or  which  have  been  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by,  a  railroad  corporation  whose  refunding  mortgage 
bonds  are  made  a  legal  investment  under  paragraphs  three  or  four  of  sub- 
division g;  provided,  that — 

Said  bonds  are  prior  to  and  are  to  be  refunded  by  such  refunding  mortgage; 

Said  refunding  mortgage  covers  all  the  real  property  upon  which  the 
■mortgage  securing  said  underlying  bonds  is  a  lien. 

In  the  case  of  bonds  so  guaranteed  or  assumed,  the  corporation  issuing 
said  bonds  Is  owned  and  operated,  controlled  and  operated,  or  leased  and 
operated,  by  said  railroad  corporation. 

(1)  Guaranteed  Obligations. — Bonds  which  have  been  guaranteed  by  en- 
dorsement as  to  both  principal  and  interest  by  a  railroad  corporation  which 
■has  complied  with  all  the  provisions  of  subdivision  e:  provided,  that — 

Said  bonds  are  secured  by  a  first  mortgage  on  the  railroad  of  a  railroad 
corporation  which  Is  owned  and  operated,  controlled  and  operated,  or 
leased  and  operated,  by  the  corporation  guaranteeing  said  bonds; 

In  the  case  of  a  leased  railroad,  the  entire  capital  stock  of  which,  except 
shares  qualifying  directors,  Is  not  owned  by  the  lessee,  the  rental  Includes 
an  amount  to  be  paid  to  the  stockholders  of  said  leased  railroad  equal  to  at 
least  four  per  cent  per  annum  upon  that  portion  of  the  entire  capital  stock 
thereof  outstanding  which  is  not  owned  by  the  lessee. 

(J)  First  mortgage  bonds  of  a  railroad  corporation  which  during  each  of 
its  ten  lisc.il  years  next  preceding  the  date  of  such  investment  has  complied 
with  all  the  requirements  of  paragraphs  two,  three  and  four  of  subdivision 
■e;  provided,  that  said  bonds  arc  guaranteed  by  endorsement  as  to  both 
principal  and  interest  by  a  lailroad  corporation  which  has  complied  with 
■ill  the  requirements  of  subdivision  e  preceding  paragraph  live,  notwith- 
standing that  the  railroad  of  said  issuing  corporation  is  not  operated  by- 
said  guaranteeing  corporation. 

CORPORATION  NOT  TO  LOSE  CREDIT  BY  TEMPORARY  DISTURB- 
ANCE OF  RELATION  OF  CROSS  EARNINGS  TO  FIXED  CHARGES. 
(kl  Bonds  which  have  been  OI  Shall  become  legal  investments  under  any 
•of  the  provisions  of  this  Act  shall  not  be  rendered  illegal  although  the  cor- 
poration issuing,  assuming  or  guaranteeing  such  bonds  shall  fall  for  a  period 
not  exceeding  two  successive  fiscal  years  to  comply  with  the  requirements  of 
paragraph  four  of  subdivision  c:  but  no  further  investment  in  Ihe  bonds 
issued,  assumed  or  guaranteed  by  said  corporation  shall  be  made  during 
said  period,  if  after  the  expiration  of  said  period  said  corporation  complies 
for  the  following  fiscal  year  with  all  the  requirements  of  subdivision  e.  It 
shall  be  regarded  as  having  complied  therewith  during  said  period. 

BONDS    NOT    TO    BECOME    ILLEGAL    ON    ACCOUNT    OF 

CONSOLIDATION. 
(1)  Bonds  which  have  been  or  shall  become  legal  investments  under  any 
of  the  provisions  of  this  Act  Shall  not  be  rendered  Illegal,  although  the 
propcrtj  upon  which  they  are  secured  has  been  or  shall  be  conveyed  to  or 
legally  acquired  1>\  another  railroad  corporation,  and  although  tile  corpora- 
tion which  issued  or  assumed  said  bonds  lias  been  or  shall  be  consolidated 
with  another  railroad  corporation,  if  the  consolidated  or  purchasing  cor- 
poration shall  assume  the  payment  Of  said  bonds,  and  so  long  as  i;  shall 
OOntlnue  to  pay  regularly  Interest  or  dividends,  or  both,  upon  the  securities 
Issued  against,  in  exchange  for  or  to  acquire  the  stock  of  the  corporation 
consolidated,  or  the  property  purchased,  or  upon  securities  subsequently 
Issued  in  exchange  or  substitution  therefor,  to  an  amount  at  least  equal  to 
four  per  cent  per  annum  upon  the  capital  Stock  outstanding  at  the  time  of 
such  consolidation  or  purchase,  of  said  corporation  which  issued  or  assumed 
said  bonds. 

CREDIT    OF    A    CORPORATION     NOT    TO     BE     LOST     BY 
CONSOLIDATION, 
(ml    If  a  railroad  corporation  which   has  complied  with  all  the  require- 
ments of  subdivision  »  preceding  paragraph  live,  except  that  the  period  of 
compliance  is  less  than  ten.  but  not  less  than  five  successive  years,  shall  be, 
or  shall  have  been,  thereupon  consolidated  or  merged  Into,  or  its  railroad 
purchased   and   Hi]   Of   the  debts  Of  such  corporation   assumed   by.   another 
railroad  corporation  incorporated  under  the  laws  of  any  of  the  United  States, 
such  Corporation  so  succeeding  shall  be  considered  as  having  complied  with 
all   the  provisions  of  subdivision  8  preceding  paragraph   five  during  those 
successive  years  next  preceding  the  date  of  such  consolidation,  merger  or 
purchase  in  which  all  said  consolidated,  merged  or  purchased  corporations, 
if  considered  as  one  continuous  corporation  in  ownership  and  possession, 
would  have  so  compiled:    provided,  that  said  succeeding  corporation  shall 
•continue  so  to  comply  for  a  further  period  which  shall  make  such  compliance 


equivalent  to  at  least  ten  successive  years,  but  which  shall  be  in  no  case 
less  than  the  two  tlscal  years  next  following  said  consolidation,  merger  or 
purchase. 

STREET  RAILWAY  CORPORATIONS  ARE  NOT  RAILROAD 
CORPORATIONS, 
(n)  In  this  Act,  unless  the  context  otherwise  requires,  "railroad  corpora- 
tion" means  a  corporation  which  owns  or  Is  In  possession  of  and  operating 
a  railroad  or  railway  of  the  class  usually  operated  by  steam  power.  Street 
railway  corporations  are  not  railroad  corporations  within  the  meaning  of 
this  Act. 

PRESENT  INVESTMENTS  NOT  TO  BECOME  ILLEGAL. 
FOURTH. — The  provisions  of  this  Act  shall  not  render  Illegal  the  Invest- 
ment In  any  mortgages  of  real  estate  held  by  such  corporation  at  the  time 
of  its  passage,  nor  the  investment  at  such  time  or  thereafter  in  any  issue 
of  bonds  or  notes  dated  prior  to  its  passage.  In  which  such  corporation  was 
then  authorized  to  Invest,  so  long  as  such  bonds  or  notes  continue  to  com- 
ply with  the  requirements  of  law  then  In  force. 

STREET   RAILWAY    BONDS. 

FIFTH. — In  the  bonds  of  any  street  railway  company  Incorporated  In 
this  Commonwealth  the  railway  of  which  Is  located  wholly  or  In  part 
therein,  and  which  has  earned  and  paid  In  dividends  In  cash  an  amount 
equal  to  at  least  five  per  cent  upon  all  its  outstanding  capital  stock  in  each 
of  the  five  years  last  preceding  the  certification  by  the  Board  of  Railroad 
Commissioners  hereinafter  provided  for.  No  such  Investment  ^hall  be 
made  unless  said  company  appears  from  returns  made  by  it  to  the  B<  ard  of 
Railroad  Commissioners  to  have  properly  paid  said  dividends  without  im- 
pairment of  assets  or  capital  stock,  and  said  board  shall  on  or  before  the 
fifteenth  day  of  January'  in  each  year  certify  and  transmit  to  the  Bank 
Commissioner  a  list  of  such  street  railway  companies. 

Dividends  paid  by  way  of  rental  to  stockholders  of  a  leased  street  railway 
company  shall  be  deemed  to  have  been  earned  and  paid  by  said  company 
within  the  meaning  of  this  clause,  provided  that  said  company  shall  have 
annually  earned,  and  properly  paid  In  dividends  In  cash,  without  impair- 
ment of  assets  or  capital  stock,  an  amount  equal  to  at  least  five  per  cent 
upon  all  its  outstanding  capital  stock  in  each  of  the  five  fiscal  years  next 
preceding  the  date  of  the  lease  thereof. 

If  two  or  more  street  railway  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  said  certification,  the  pay- 
ment severally  from  the  earnings  of  each  year  of  dividends  equivalent  in 
the  aggregate  to  a  dividend  of  five  per  cent  on  the  aggregate  capital  stocks 
of  the  several  companies  during  the  years  preceding  such  consolidation 
shaii  be  sufficient  for  the  purpose  of  this  Act. 

The  Board  of  Railroad  Commissioners  in  January  1912  announced  the 
following  roads  as  meeting  the  requirements  of  this  clause  IV.  93,  p.  1736): 
Boston  Elevated  Ry.  Co.  I  Fitchburg  &  Leominster  St.  Ry.  Co. 

Boston  &  Northern  Ry.  Co.  I  Holyoke  Street  R 

Boston  &  Revere  Electric  Ry.  Co.       Springfield  Street  Ry.  Co. 
Citizens'  Elec.  St.  Ry.  of  Newb'yp't.   Union  Street  Ry.  Co. 
Dartmouth  &  Westport  St.  Ry.  Co.     West  End  Street  Ry.  Co. 
East  Middlesex  Street  Ry.  Co.  ]  Worcester  Consolidated  St.  Ry.  Co. 

The  above  is  used  by  the  Bank  Commissioner  as  a  basis  for  the  list  of 
bonds  which  he  deems  good  and  safe  investments  under  Clause  Fifth  of 
this  Act.      (See  Clause  Thirteenth  below.) 

TELEPHONE  COMPANY  BONDS. 

SIXTH. — In  the  bonds  of  any  telephone  company  subject  to  the  pro- 
visions of  section  thirty-seven  of  chapter  fourteen  of  the  Revised  Laws, 
and  of  which  a  majority  of  the  directors  are  residents  of  the  Commonwealth: 

Provided,  that  during  each  of  the  five  fiscal  years  of  such  telephone  com- 
pany next  preceding  the  date  of  such  investment — 

(1)  The  gross  income  of  such  telephone  company  shall  have  been  not  less 
than  ten  million  dollars  per  annum. 

(2)  Such  telephone  company  shall  have  paid  the  matured  principal  and 
interest  of  all  its  indebtedness. 

(3)  Such  telephone  company  shall  have  paid  in  dividends  in  cash  an 
amount  equal  to  not  less  than  six  per  cent  per  annum  on  all  its  outstanding 
issues  of  capital  stock. 

(4)  The  dividends  paid  on  the  capital  stock  of  such  telephone  company 
shall  not  have  been  less  than  the  total  amount  necessary'  to  pay  the  Interest 
upon  Its  entire  outstanding  indebtedness. 

And  further  provided  that  such  bonds  shall  be  secured  either  (a)  by  a 
first  mortgage  upon  at  least  seventy-five  per  cent  of  the  property  of  such 
telephone  company  or  (b)  by  the  deposit  with  a  trust  company  incorporated 
under  the  laws  of  this  Commonwealth  of  bonds  and  shares  of  stock  of  other 
telephone  corporations,  under  an  Indenture  of  trust  which  limits  the  amount 
of  bonds  so  secured  to  seventy-five  per  cent  of  the  value  of  the  securities 
deposited  as  stated  and  determined  in  said  indenture,  and  provided  that 
during  each  of  the  five  years  next  preceding  such  investment  the  annual 
interest  and  dividends  paid  in  cash  on  the  securities  deposited  have 
amounted  to  not  less  than  fifty  per  cent  in  excess  of  the  annual  interest  on 
the  bonds  outstanding  and  secured  by  said  deposit.  Not  more  than  two 
per  cent  of  the  deposits  of  any  savings  bank  shall  be  Invested  in  thebonds 
of  telephone  companies. 

BANK  STOCKS  AND   DEPOSITS  IN   BANKS. 

SEVEXTH. — In  the  stock  of  a  banking  association  located  in  the  New 
England  States  and  incorporated  under  the  authority  of  the  Inlted  States, 
or  in  the  stock  of  a  trust  company  incorporated  under  the  laws  of  and  doing 
business  within  this  Commonwealth,  but  such  corporation  shall  not  hold 
both  by  way  of  investment  and  as  security  for  loans  more  than  twenty  per 
cent  of  Its  deposits  In  the  stock  of  such  associations  or  companies,  nor  in  any 
one  such  association  or  company  more  man  three  per  cent  of  Its  deposits 
In,  nor  more  than  one  hundred  thousand  dollars  nor  more  than  one-quarter 
of  the  capital  stock  of,  such  association  or  company.  Such  corporation 
may  deposit  not  more  than  two  and  one-half  per  cent  of  its  deposits  in- any 
banking  association  incorporated  under  the  authority  of  the  United  States 
and  located  in  this  Commonwealth,  and  in  any  trust  company  incorporated 
in  this  Commonwealth,  but  such  deposit  shall  not  in  any  case  exceed  five 
hundred  thousand  dollars  nor  twenty-five  per  cent  of  the  capital  stock  and 
surplus  fund  of  such  depositary. 

Clause  Eighth  relates  to  loans  on  personal  security,  which  are  restricted 
to  one-third  of  the  deposits  and  Income.  [In  addition  to  loans  authorized 
by  Clause  Eighth,  under  an  Act  approved  April  S  1910,  banks  may  loan  on 
notes  with  a  pledge  as  collateral  of  life  Insurance  policies.  V.  90.  p.  1376.] 
Clause  Ninth  concerns  the  amount  to  be  invested  in  a  bank  building.  Clause 
Tenth  deals  with  real  estate  acquired  by  foreclosure,  and  Clause  Eleventh 
with  securities  acquired  in  settlement  of  Indebtedness  Clause  Twel'tli  re- 
lates to  pledges  of  securities  as  collateral  and  provides  against  invalidatin  ■ 
the  same.  For  the  provisions  of  these  clauses,  see  V.  S7,  p.  257,  where  the 
law  was  printed  in  full. 

LIST  OF  BONDS  TO  BE  PREPARED. 

THIRTEEXTH . — Not  later  than  the  Brst  day  of  February'  in  each  year 
the  Commissioner  shall  prepare  a  list  of  all  the  bonds  and  notes  which  are 
then  legal  Investments  under  the  provisions  of  clauses  third,  fourth,  fifth 
and  sistli.  Said  list  shall  at  all  times  be  open  to  public  inspection  and  a 
copy  thereof  shall  be  sent  to  every  savings  bank. 

The  report  of  the  Bank  Commissioner  for  1911  contains  a  list  of  bonds 
considered  legal  under  clauses  third,  fourth,  fifth  and  Sixth  of  the  above  Act. 
This  list   appeared  in  State   &  City   Dept.  of  ■•Chronicle"   -M'ril  27   1912. 
A  supplemental  list  of  investments  was  printed  In  V.  95,  p.  1143. 

[Opinion  of  Attorney-General  Regarding  Legality  of  X.  Y.  X.  H.  A  II.  RR. 
Bonds  as  Savings  Bank  Investments] — Attorney-General  James  M.  Swift 
rendered  an  opinion  In  Feb.  H'll  with  reference  to  the  Act  passed  by 
the  Legislature  In  June  DUO  to  validate  bonds  and  stocks  of  the  New 
York  New  Haven  A  Hartford  RR.  Co.,  and  for  the  purpose  of  determining 
whether  or  not  the  assets  were  sufficient  to  show  the  road  a  solvent  cor- 
poration. As  stated  in  V.  92,  p.  462,  the  report  of  the  Commission  ap- 
pointed under  the  Act  referred  to  was  tiled  with  the  Legislature  on  Feb.  17 
1911.  The  Act  stated  that  "nothing  herein  contained  shall  authorize  the 
investment  by  savings  banks  in  the  securities  aforesaid  unless  they  are  other- 
w  ise  legal  investments  under  the  provisions  of  chapter  590,  Acts  of  1909." 
and  the  Attorney-General  finds  that  "no  matter  what  the  finding  of  the 
Commission  appointed  under  the  Act  with  reference  to  assets  and  liabilities 
was.  it  would  not  in  and  of  itself  make  any  change  in  the  standing  of  securi- 
ties for  savings  bank  investments."     Sec  V,  92,  p.  541. 

-•■- 

CITIES.     COUNTIES     AND     TOWNS     IN     THE 

STATE  OF  MASSACHUSETTS. 

Aggregate  Municipal  Indebted 
Prior  to  191 1  the  local  assessors  were  required  to  make  an  annual  return  to 
the  Tax  Commissioner  showing  the  debt  and  assessed  valuation  of  munici- 
palities.    In  1911,  however,  the  Legislature  transferred  the  duty  of  making 
up  these  figures  to  the  Bureau  of  Statistics,  which  conducted  a  special  in- 
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alt  submitted  a  report  to  the  Legislature  on  Vprll  i."> 
i  o  municipal  Indebtedness 

di  i.i   to  the  close  "t  i  h> 
g    i„  twi  •  10    I'Mn   and    "approxlm 


■  tinds 

- 

51.802 


'.i 
k.11  other,  II  • 
■+-- 


1120,103.047  16 


18.294.285  18 
174,020  56 


rixi  l  debt $168,572.253  21 

70.020.0]  i  61 


- $238,592.264  82 

-   8.623,524  71 

514,041  66 


.-- --- .$217,729,831  19 

*  a  valuation  as  returned 

...  iit  c > r  ail  the  municipals 
i  i  the  same,  lor  the  years  Indloated: 


Valuation. 
173.635 

112,255,163 


,  2,961.119,947 
2,154, 

1.584,'; 

...  1,497,351,686 


I  lebt . 

$167.: 

166,080.073 

158.586,274 
I  i,  509.003 
131.016,743 

7(1.7 

OS. 512, 929 

39,421,298 


Percentage. 
4.2 
4.4 
4.5 
4.5 
4.4 
1,1 
3.2 
4.3 
2.6 


ABINGTON. 

This  town  Is  In  Plymouth  County. 

I  hi   1 i  12. 
\\  atcr  Loan 


Ifl 

Jan 

M-N 

Is 

'Id 

.i-.i 

.1-1) 

$2.0O0c  May  1 

20.000c   Mas    1 
ilc.Jan     1 

M  ■   \lav    1  '23-'40 

July   1  '13-'2I( 
June  1  '13-'17 
Bridge  and  Memorial  Bonds. 
3  Ms       J-J     tl0.800c.July  1  '13-'21 
School  Bonds. 

OOOc.July  l  ,l3-,22 
Water  Refunding  Bonds. 
4s    11      \l-\     s  l.ooo         May  1  1941 
TOT.  111).  DT.  Jan  1  '12.  ..$143,000 

Tax  valuation  lit  11 3,279,823 

(Property  Is  assessed  at  actual  value) 
Total  tax  (per  $1,000)   1911 -.$22.30 

Population  In  1910- .5,455 

INTEREST  payable  at  First  Nat. 
Bank.    Boston. 


AMHERST. 

This  town  is  In  Hampshire  County. 
Inc.   1759.     Population  1910,  5,112. 
Refunding   Bonds. 
17-  is    is  g        J-J     $50. 000c.  _.Jan    11920 

13-'16iBOND.  DEBT  Feb  1912 $50,000 

13-'17   Floating  debt 57,500 

Assess,  val.  (\,   act.)  1911.4.120,777 

Total  tax  (per  $1,000)  1911.  ..$18.75 

INTEREST  payable  in  Amherst. 


ACTON  WEST  &  SOUTH  WATER 

SUPPLY  DISTRICT. 

This  district  is  in  Middlesex  Co.  - 

W  ater  Bonds. 
la    L2     F-Al$98.000c.Augl5,13-'40.4a 

I      2,000c Aug  15 '41-'42 
TOTAL  DEBT  Nov  1912.  $100,000  4s  "09 

sal.  -12    real  est. ).. 1.072.  ISO    BOND.  DEBT  Jan  11  1912l$257, 000 
Population  in  1912  (est.) 1.800  Note  debt 43,000 

INT.  pay  able  at  Old  Colony  Trust   Sinking  fund 48,393 


ANDOVER. 

This  town  is  in  Essex  County  and 
was  incorporated  May  6  1646. 
Water  Bonds. 

M-N  $35,000c.Novl    '13-'19 

10.000c  ...Nov  1  1920 

20.000c.June  1  '22-'23 

15,000c.  ..June  1  1925 

5,000c.  ..June  1  1928 

21,00Cc.Apr  1   '13-'31 

42.OO0c.June  1  '13-'33 

29.000c.Apr  1   '13-'35 

10.000c.Sept  1  '12-'21 

School  Bonds. 

4s  '10    J-J      $8.000c.July  1  '13-'14 

Sewer  Bonds. 

J-D    j$20,000c..June  1  1913 

I   30. 000c. June  1  1928 

A-O       1,000c. .Apr   1   1919 


4s 

M-N 

4s 

M-N 

4s 

J-D 

4s 

J-D 

Is 

J-D 

3Hs 

A-O 

3  Ms'08  J-D 

4s  '10 

A-O 

4s 

M-S 

Other  assets .. 

Total  valuation  1911. 

Tax  rate  (per  $1,000)  1911. 


00,051 
7,184,737 
16.50 


Co..  Boston. 

ATbJaato'wn  Is  In  Berkshire  County.  j  X^.H^i^in^ "      "  -883'5m 

[noorporated  Oct.  15  1778.  Population  in  1910 7.301 

Library  Bonds.  INTEREST  on  the  water  3  Ms  of 

4s  -07     A-O  $24,000r..Oct  3  '12-'lo   1908  Is  payable  at  the  Old  Colony 
School  Bonds.  Trust  Co.,  Boston;  on  other  loans  at 

4s  '08     A-O  J$6,000r..Oct  3  '  12-'  14   National  Shawmut  Bank.  Boston. 

I   3.000r..Oct  3      1915  

"    16-'17 


'19-'23:  ARLINGTON. 


4a '08  A-O  20,000r..Oct  3 
4s  '09  A-O  50.000r..Oct  3 
3Xs'10  A-O       8,000r..Oct  3  '12-'15 

Refunding   Loan. 
3Ms'09  A-O  $10.000r...Oct    3  1918 
4s  '09     A-O       7,000r.  ..Oct    3  1918 

Street   Loan. 
4s  '11     A-O  $45.000c.Oct  1  ,12-,20 
BOND.  DEBT  Sept.  22  '12. $173,000 

Sinking-  fund 7,400   4s  '98 

Assessed  valuation  1911 -..6.402,592  4a  '97 
(Assessment  about    H  actual  value)    4s  '95 

Tax  rate  (per  $1,000)  1912 $21.80   4s  '05 

Population  In  1910. 13.026!4s  '07 

INTEREST  on  coupon  bonds  pay-   4s  '07 
able  at  Old  Colony  Trust  Co..   Bos-  4s  '08 


4s  '94 
4s  '96 


ton;  other  Interest  by  Treasurer. 


ADAMS  FIRE  DISTRICT. 

■',  A-O  $5.000c.Oct  1  1913 
4s  '02  A-O  30.000c.Oct  1  '15-'20 
4s  "08  A-O  10.000c. Oct  1  '13-'14 
BOND.  DEBT  Jan  1  1912.  .  .$55,000 

Sinking  fund... 16,769 

Assessed  valuation  191 1 .  ..6,402,592 
Fire  dlst.  tax  (per  $1,000)  '11. $3. 40 

Population  In  1910 13,067;  ., 

INTEREST  payable  In  Adams  on   Is  ,°7     -J-R 
the  5s  and  the  4s  of  1908  at  the  First  4a 
Nat.  Bank:  on  the  4s  of  1902  at  the 
Greylock  Nat.  Bank. 


This  town  is  in  Middlesex  County. 
Value  town  property  Jan.  1  1912, 
$1,601,185. 

Water  Works. 

4s  '92     J-J     $92, 000c... Jan    11922 

94,000c...  Apr    1  1924 

5, 000c... Oct    1  1926 

15.000c. .Oct    1  1928 

10, 000c. .Oct    1  1927 

10,000c. .Oct    1  1925 

7.000. .Dec  15'12-'18 

9.000 ..  .Dec  1  '12-'20 

2.000.  -.  Dec  1  '12-'13 

7.0O0..Dec31  '13-'19 

875 -.June  1  '13-' 19 

3.500--June  1  '13-'19 

14.000.  .Dec  1   '12-'25 

2,000-Dec  31   '13-'14 


A-O 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 

J-D 
Park   Loan 
4s  '96     M-N  $15.000c 

Sewer  Bonds. 
4s  '96     J-D$100.000c. 
4s  '03     J-D      10.500 
4s  '04     J-D 
4s  '05     J-D 


4s  '09 
4s  '09 
4s  '08 
4s  '10 


-.Nov  1  1946 

..June  1  1936 
.Dec  31  1923 
.Dec  31  1910 
Dec  15  '12-'13 
Dec  1  '12-' 15 
12-U8 


AMESBURY. 

Amesbury  Township  Is  In  Essex,  Co. 

Fire  Engine  House  Bonds. 
3Ms       M-N  f|6.000r.Uay  15 '13-18  9u..od  rjftwnnn  .   i  ,o,n 

500r..May  15  1919  3  Ms  99  A-O  $52,000c -.Apr    1  1939 

Water  Plant  Bonds. 


1.000 
2,000 
4.000 

14.000c.  Dec   1 
Highway  Loans. 
4s  J-D      $4,000.-Dec31 '12-'15 

Town  Yard  Loan. 
4s  '09     J-D      $1,500  ..June  1  '13-'15 

Police  Signal  Bonds. 
4s  '06     J-D      $1,000. ..Dec  31  1912 
Town-Hall-Site  Loan 


School  Loans. 


M-N  f$64,000c1.Nov  1  1913 

\         600  ] 

10,150cApr    1913-'19 

9, OOOc.July  1  '13-'21 

5,000c  Dec  15  '12-'16 

37,500..Dec31  '12-'26 

2.500 ..Dec  31  '12-' 16 

51.000c.  Dec  1   '13-'25 


A-O 

J-J 

J-D 

J-D 

J-D 

J-D 


4s  '06     J-J  i20O.0O0c.July  1  '13-'32  4s    Ji 

\  27.000c.July  1  '33-'35  .„  ,ao 

4s  '10     J-J       28.000c.JuIy  1  'l3-'40  4s  ,™ 

4s  '11      M-N     ll.000c.May  1  '13-'2.3  4s  .P4 

Sewer  Bonds.  4s  ,°4 

4s    12     J-J  175.000c 1913-1914  4s  ,°,g 

Refunding   Notes.  4s  ,°£ 

4SBridgeJBondi2'000C-JUne26'13-16   BO.N°D.  DEBT  Jan  1  1912.. $650,700 

^schoo/hUs4-0000  --1913-1919  8-aSf.aS.:::::::::::::  iftSS 

J-J     $12.000r.July  1  '13-'16   borrowing   capacity 121,615 

PERM'T  DT  Sept  1912      $375  500   Total  assessed  val.  1911.-13,110,483 
Total  valuation  1911  ...       6.367.056  (Assessment  at  actual  value) 

(Assessment  about  4-5  actual  value)    Tax  rate  (per  $1,000)  1912 $20.80 

Total  tax  (per  $1,000)   1912.. $21. 00   Population  in  1910 11,187 

Population  In  1910 9.894       INTEREST  coupons  are  payable 

INTEREST  on  the  school  bonds  Is  at   Beacon  Trust   Co.,  Boston. 

paid  to  the  registered  holder:  on  the  

water  bonds  of  1906  at  the  Old  Col-   ATHOL. 

ony  Trust  Co.,   Boston,  and  on  the       This  town  Is  situated  in  Worcester 
funding  bonds  and  water  4s  of   1910  County.     Incorp.  Mch.  6  1762. 
•-r  bonds  and  refunding        School  &  Street-Grading  Notes. 

A-O    $2.500 Oct    11913 


notes  at  First  Nat.  Bank,  Boston.       ,4s'10 


Sewcf  Loan  'outside  debt  limit). 
I-  '94     J-J     $50.0000.    -July  1   1924 
is  '03     J-0      28,0000.     July  l  1933 
is  'in     .i-.i         3,2000    ......      L934 

i     cs    j-j      21.1100c.    .Apr    i   1938 
la  '09    J-J        5,000c  1939 

Bridge   Notes. 
I       Id      A-O      $4.000 Oct    1   1913 

Miscellaneous. 
l'.s        A-O     S2.000c.Oct  3  '13-'18 

Paving  Notes. 

i .  A-O   ($3,000 1913-1916 

1      600  1916 

Water  Bonds  (outside  debt  limit). 

S, I(      Aug  I  '13-'16 

Is  '06     l-'-A-  100,000c     Aug  1  '17-'26 

Il80.000o.-Aug  1  '27-'36 

4s  F-A     29 ,000c.  Aug  1  '13-"41 

School-House  Loan. 

4s  A-O   $20, 000c 1913-1925 

is  '12     A-O     32,000c  Oct    1     13-'20 

3,000c       Od     I   192] 

TOTAL  DEBT  Oct  1912..  $497,450 

Sinking   fund  42,858 

Water  debt   (included)  -----    337. 000 
Tax  valuation  1912  5,512.180 

Tax  rale  (per  $1,000)  1912 $20.70 

Population  in  1010 8,536 

Population  in   iii!2  (est.) 9,000 

INTEREST  payable  at  N.  W.  liar 
rls,  Inc.,  Boston,  and  at  Old  Colony 
Trust  Co.,  Boston. 


Water  debt  (Included). $39,000 

Total  valuation  1912  ...7,539.455 
(Assessment  at  about  actual  value) 
Total  tax  (per  $1,000)  1912  ..$18.30 

Population  In  1910  5.542 

INT.  at  Beacon  Trust  <  'o. ,  Boston. 


3  Ms'0.3  J-J 
Is  '03  J-J 
Is  '03 
i    '05 


J-J 
M-N 


ATTLEBOROUGH. 

This    town    Is    In    Bristol    County. 
Incorporated  Oct.  19  1694. 
Water  Bonds. 


1s 
Is 
•Is 
Is 
Is 
Is 

4a 

4s 

3Msg 
3  Ms  g 
3  Hag 
3  Ms 
3  Ms 
4s 
4s  '04 


M-S  $12. 000c... Sept  1  1915 
J-J  20, 000c...  Jan  1  1919 
A-O  25,000c... Oct  1  1922 
35,000c&r.July  1   1923 

40,000c lulv   1   1924 

25,000c July   1   1926 

10.000c. -July  1  1027 
13,000c. .July  1  1928 
15,000r...July  1  1929 
12,000c...  July  1  1930 
10, 000c... Jan  1  1921 
20,000c. -Apr  1  1921 
30,000c... Apr  1  1932 
30, 000c... Oct  1  1933 
20. 000c...  Oct  1  1934 
Mch  1  1935 
Nov  1  1935 


J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 
3  Ms'05  M-S   100,000c 
3  Ms'05  M-N    50,000c 


4s  '08     A-O     44,000c. Apr  1 '13-'34 
4s  J-J       11. 000c  July  1  '13-'18 

4s  '10  J-J  / 12, 000c.  Jan  1  '13-' 18 
\  1,000c. -Jan  1  1919 
4s  '10  J-J  36,000c July  1  '13-'28 
4s  '10  J-J  24,000c.July  1  '29-'40 
4s  '10  J-J  18,000. .July  1  '13-'30 
4s  '11  J-J  fl3.500c.July  1  '13-'21 
\20, OOOc.July  1  '22-'41 
4s  '08  J-D  10,000. .Dec  31'12-"13 
is  08  J-D  3;000.--Dcc  31  1912 
4s  '09  M-N  30,000. .May  1  '14-'19 
4s  '12  M-N  8,000---Nov  20  1912 
4s  '12     M-N  34,000-May  20  '13-'18 

Fire-Engine  Notes. 
4s  '11     M-N   $9,000.. Nov  1  "13-'15 

Miscellaneous  Notes. 
4s  '08     F-A     $5,000 Aug  1  1913 

Fire  Engine  Station  Bonds. 
4s  '10     M-N  $30.400c.May  2  '13-'20 

School  Bonds. 

3'2s'()0  M-N  $30,000 Nov  1  1920 

4s  '12     F-A   100,000. -Aug  1  '13-'32 

Sewer  Bonds. 
4s  '10     J-J   ($84,000c.July  1  '13-'24 


4s  '05     M-N 


:;  '.s'O'.t  M-N 
1  <  .s'()7  M-N 


4s  '10     F-A 

4s  '11     J-D 


3  Ms'05  A-O 


4s  '05     A-O 


4s  '00 
4s  '03 


4Ms'07  A-O 
4s  '08  M-S 
3  Ms' 09  M-S 
3  hs'09  J-J 
4s  '10  J-D 
4Hs'10  J-D 


■13-'17 

•1?-'2I 
•22-'31 


4s  '11     A-O 

4s  '10     J-J 


2, 000c...  July  1  1925 

5,000 July  1  1925 

6.000 July  1  1931 

4.000 July  1  1932 

36,000. ..Oct  1  '13-'21 
60.000--.Oct  1  '22-'41 
2,000c...  July  1  1932 
48.000c.July  1  '33-'40 
75.000cJuly  1  '13-'27 


4s  '12     J-J 
Street  Bonds 

4s  '06  J-D  $40,000c... June  1  1916 
GEN.  BONDS  Oct  1  '12. $1 ,203.000 
Floating  debt  &  time  notes       182,000 

Sinking  fund 145,720 

Water  debt  (incl.  above).  640.500 
Water  sinking  fund  (incl.)        97,976 

Total  valuation  1912 19.538.265 

(Assessment  about  %  actual  value) 
Total  tax  (per  $1,000)  1912... $18. 00 

Population  in  1910.. 16.215 

INTEREST  at  First  Nat.  Bank  of 
Attleborough,  Boston  Safe  Deposit 
&  Trust  Co.,  Boston.  First  Nat.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 


BEVERLY. 

Tins  city  Is  in  Essex  County. 
Pounded  1626;  a  town,  1668:  in- 
corporated as  a  city  May  23  1894. 

School  Loans. 
I     '02     A-OJS2l.000c.Oct  1  '13-'20 

2.500c Oct  1  1021 

30,000c  July  1  'l.'l-' 18 
10.000c  July  l  'ii)-'20 
3,000c  .-July  1  1921 
4,000c  May  I  '13-' 10 
84,000(  May  1  'i:;-'24 
0.000c.  ..May  1  1925 
5,000c       May  1  1920 

I  1,000c    May    1    '13-'19 

I  1,000c  May  1  '13-'19 
1,000c-  ..May  1  1920 

15, Ic   Aug   1   '13-'15 

60,000c    Vug   I   '16-'30 
20,000c   Dec  1   '12-'21 
Town  Loans. 
Os  M-N  S10.000c.Nov  23 '13-18 

Water  Loan. 
4s  F-A$l5().(IO()c_  ..Aug  1    1917 

4s  '03     J-J      i  I  1.000c. July  1   '1.V19 
5,000c  July  1  '2()-'24 
30,000c    .Oct  1  '13-'27 

1,000c Oct  1  1928 

20,000c. Oct  1  '13-'22 

1,000c Oct  1  1928 

I  4, 000c. Oct  1  '29-'30 

Library  Bonds. 

4s  '09     A-O  $10, 000. ..Oct  1 

4s  '11      J-D    100,000c.  Dec    1 

1 50 ,000c  Dec   1 

Fire  Loan. 

4s  '06     J-J       $8, OOOc.July  1  '13-'16 

Sewer   Loans. 

4s  '93     J-J     $28, OOOc.July  1  '13-'19 

J-J       52, OOOc  July  1  '13-'25 

A-O  /48,000c Apr    1  '13-'24 

12O.OO0c.Apr    1  '25-'34 

4s  '06     A-O/  133,  OOOc  Apr    1  '13-'31 

\   25.000c.Apr    1  '32-'36 

4Ms'07  A-O     20.000c. Oct  1  '13-'22 

1.000c Oct  1  1913 

3(),00Oc.Scpt  1  'I3-'18 
G.OOOc.Mch  1  "13-'14 
2,000c-  July  1  1913 
9,000  ..June  1  '13-'  15 

2.000 June  1  1913 

40,000c  July  1  '13-'22 

12. OOOc.  Aug    1  'lS-'ie 

G.OOOc.Sept  1  '13-'14 

Public-Building  Loan. 

4s     '09  A-O  $10,000. ..Oct  1  '13-'17 

4s    '10  M-S      4,000 ..Mch  1  '13-'14 

Bridge  Bonds. 
3Ms'09  M-Sj$15,000.-Mch   1  '13-'17 

1     2.000 Mch  1  1918 

Police^Signal    Loan. 
4s  '11      ...      $4,200 Nov  1  1913 

4s  J-J     $18,000cJuly  1  '13-'21 

4s  '06     J-J     /   8,000 .-July  1  '13-'20 

1       500 July  1  1921 

Dredging  Loans. 
4s  M-N    S0.000c.Nov  1  '13-'1S 

4s  '03     M-N  /27,()00c.Nov  1   '13-'21 
\   2.000c  ..Nov  1  1922 

Playground  Bonds. 
4s  '10     J-J       $8.000... July  1 '13-20 

Street  Loans. 
4s  '03     J-J     $33. OOOc.July  1  '13-'23 
4s  '08     A-O     18,000cOct    1    '13-'18 
BOND.  DEBT  Nov  15'12  $1 ,274.700 

Exempt  bonds     incl.) 783,500 

Borrow,  capac.  Nov  15  '12       471,112 

Total  valuation  1911 37,474,200 

Tax  rate  (per  $1,000)  1912. ..$15.00 
Population  in  1910 18,650 

INTEREST  on  sewerage  bonds  of 
1908  and  1911  is  payable  at  the  Old 
Colony  Trust  Co.  In  Boston:  on  other 
loans  at  First  Nat.  Bank,  Boston. 


4s  '11 

4s  '11 


F-A 

M-S 


BELMONT. 

This   town    (P.    O.    Boston)    Is   In 
Middlesex  County.     Incorp.  In  1859. 

School-House  Bonds. 
4s  J-D    $40, OOOc... June  1  1917 

4s  '04     A-Of     6.000c. Oct  1  '13-'15 
\     9,000c. Oct  1  '16-'24 
J-D     22,000c  .June    '13-'23 
J-J       10, OOOc.  July  1  '13-'22 
J-J         4.500cJuly  1  '13-'21 
Street  Loan. 
4s  A-O     $9. OOOc. Oct  1  '13-'15 

4s  '07     M-S       5,000c.Mch  1  '13-'17 

..s  ...        3,000 Apr  5  1913 

Water  Loans. 


3  Ms 
4s  '08 
4s  '11 


BILLERICA. 

This  town  Is  In  Middlesex  County. 
Inc.   16.55.     Population  1910.  2.789. 

Town  Hall  Bonds. 
4s  A-O  $30.000c..Apr   1  1919 

Bridge  Bonds. 
4s  '10     F-A     $7,0O0c.Aug  2  "13-'19 
3  Ms        Aug       7,000r 1913-1919 

Water  Bonds. 
4s  M-N  $90.000c..May  1  1928 

School  Bonds. 
3  Ms        Apr  $25,000c -.April     1921 
BOND.  DEBT  Oct  17  1912  $145,000 

Floating  debt 21,560 

Sinklngfund 59,798 

Assessed  valuation  1912. -.2.829,996 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.  ..$17.00 

INTEREST  Is  payable  in  Boston 
on  water  bonds  at  the  Old  Colony 
Trust  Co.  and  on  town-hall  bonds  at 
the  Mercantile  Trust  Co.;  on  bridge 
3  Ms  In  Lowell. 


4  s 
4  s 
4s 
4s 
4s  '06 
4s  "09 


$8,000c..Aug  1  1925 
6,000c  ..July  1  1926 
5,000c. -Dec  1  1926 
7,000c  ..June  1  1929 
3,000c.Dec  1   '12-'17 

10, OOOc...  Apr   1  1939 


F-A 
J-J 
J-D 
J-D 
J-D 
A-O 
Electric  Light  Bonds. 
4s  J-D    $14, OOOc. -June  1  1928 

4s  A-O       l,500c.Apr  1   '13-'14 

Sewer  Loan. 
4s  M-N  $18.000c. -Nov  1  1924 
4s  J-J  9.000c. .July  1  1920 
6, OOOc. .June  1  1927 
20.000c  ..June  2  1932 
10,000c -.Oct  2  1930 
10,000c  ..Mch  1  1937 
10,000c  ..June  1  1938 
10.000c...  June  1  1941 
5,000c.Sept  1  '13-'17 
Fire  Department  Bonds. 
4s  J-D  $2, 500c  June  1  '13-' 17 
4s  F-A  2.000c.Aug  1  '13-'14 
4s  '12  M-S  8,000c.Sept  1  ']3-'16 
TOTAL  DEBT  Sept  15  '12  S278.O00 
Sinking  fund 49.730 


4s 

J-D 

3  Ms 

J-D 

3  Ms 

A-O 

4s  '07 

M-S 

4s  '08 

J-D 

4s  '11 

J-D 

4s  '12 

M-S 

BOSTON.    J.  F.  Fitzgerald,  Mayor; 

Chas.  H.  Slattery,   City  Treas.; 

J.Alfred  Mitchell.  City  Auditor. 
City  was  Incorporated  Feb.23  1822. 
On  Nov.  2  1909  a  charter  amendment 
was  adopted  under  which  municipal 
nominations  are  to  be  made  only 
upon  petition  of  5,000  voters.  The 
Mayor  serves  for  four  years,  subject 
to  recall  after  two  years.  V. 89, p. 1234. 
The  question  of  holding  a  recall  elec- 
tion was  submitted  to  the  voters  on 
Nov.  7  1911,  but  failed  to  carry. 
V.  93,  p.  1337.  On  Nov.  7  1911  the 
voters  accepted  an  Act  passed  by  the 
Legislature  annexing  the  town  of 
Hyde  Park,  which  became  a  part  of 
the  city  Jan.  1  1912.  V.  93,  p.  1337. 
In  Nov.  1912  an  Act  authorizing  the 
city  to  issue  $2,500,000  bonds  out- 
side the  debt  limit  for  the  construc- 
tion of  streets  was  accepted  by  the 
voters.      V.  95,  p.  1422. 

The  county  of  Suffolk,  in  which 
Boston  is  situated,  contains  also  the 
city  of  Chelsea  and  the  towns  of  Re- 
vere and  Winthrop.     Boston,  how- 


Novv  1912.  j 
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BOSTON  (Con.)  — 
ever,  receives  all  the  county  Income, 
pays  all  the  county  expenses,  owns 
the  county  buildings,  and  Is  responsi- 
ble for  the  county  debt,  which 
amounted  on  Nov.  1  1912  to  $3,836,- 
667.  The  details  of  this  county  debt 
are  Included  In  the  following  financial 
report  for  this  city. 

"Miscellaneous  Loans." 


4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 
4s 

iB 
<>B 

3  Ms 

4s 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3s 

3  Ms 

3  Ma 

3s 

3s 

3s 

3  Ms 

3s 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3  Ms 

3Ms 

3  Ms 

3  Ms'04  J-D 

3  Ms'04  A-O 

3  Ms'05  J-D 

3  Ms'06  J-J 

3Ms'06  J-D 

3Ms'07  J-J 

4s  '07     A-O 

4b  "07     J-J 

4s  '08     J-D 

3Ms'10  J-J 

3  Ms' 10  J-J 

3  Ms' 10  J-J 

3Ms'10  J-J 

4s  '10     J-J 


A-O$202,000 Apr  1  1913 

A-O     15,000 Oct    1  1914 

A-O  110,500 Apr   1  1915 

A-O  204,500 Oct    1  1915 

J-J       84.200 Jan    1  1916 

J-J     518.300 July  1  1916 

A-O       3,000 Apr   1  1916 

A-O  102,500 Oct    1  1916 

M-N    25.000. -.Nov  30  1916 

J-J       10.500 Jan    1  1917 

A-O       3,000 Apr  1  1917 

J-J     107,100 July  1  1917 

J-J     130.500 July  1  1917 

A-O  105.000 Oct    1  1917 

J-J     108.800 Jan    1  1918 

A-O     75,000 Apr  1  1918 

J-J       80,000 July  1  1918 

A-O     18,000 Oct    1  1918 

A-O  155.600 Apr  1  1919 

J-J     331,200 July  1  1919 

A-O       8.000 Oct    1  1919 

A-O     10,000 Oct    1  1919 

J-D     38,293. 44.  Dec   1  1919 

J-J     270,510 Jan    1  1921 

A-O     83.000 Apr  1  1921 

A-O  150.000 Oct    1  1921 

J-J       39,000 July  1  1921 

49,550 Jan    1  1922 


J-J 

J-D 

A-O 

A-O 

J-J 

A-O 

J-D 

J-J 

J-D 


519,000.. 

64,000.. 

25,000.. 
101,500.. 

85.000.. 

512.500 .. 

5.800.. 

100.000 -. 

75.000r. 

63,700. 


June  1  1022 
.Oct  1  1022 
.Oct  1  1028 
.Jan  1  1923 
.Apr  1  1023 
.Junel 1923 
.Jan  1  1924 
.June  1  1932 
.June  1  1924 
.Oct    1  1934 

57,500 Dec   1  1925 

10,000 Jan   1  1926 

..Dec  1  1926 
..Jan  1927 
..Apr  1  1927 
..July  1  1927 
June  1  1928 


4.350 
350.500 .. 

5.000 .  . 

224,000.. 

50.500  . 


65.000. -Jan   1   '13-'25 


4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  "10 


J-J 
J-J 
J-J 
J-J 
J-J 


•13-'17 
'13-'21 
•13-'20 
•13-' 15 
•13-'19 


4s  '10     J-J 

3  Ms' 11  J-J 
3  Ms' 11  J-J 
3Ms'll  J-J 
3Ms'll  J-J 
4s  '11  ■ 
4s  '12 
4s  '12 
4s  '12 
4s  '12 


25.000  ..Jan  1 
45,000  ..Jan  1 
16. 000. -Jan   1 

9.000  ..July  1 

3, 500. -July  1 
28,000  .-July  1  '13-'20 
10.000  .-July  1  '21-'30 
18,000. -July  1  "13-'30 

6, 000..  July  1  '13-' 15 
15,000. -July  1  '16-'30 
16.000-.July  1  '13-'20 
10,000-.July  1  '21-'30 
12, 000. -Jan  2  'l.S-'ie 
85,000 ..Jan  2   '13-'29 

1,000 July  1  1913 

20,000. -July  1  '13-'21 


M-N  140.000r.Nov  1 

5.000 Oct 

A-O  150.000.. -Oct  1 

...      20,000 Oct 

15.000 Oct 


Bridge  Bonds. 


•13-'26 
13-'17 
13--27 
13-'32 

13-'27 


3  Ms 

3  Ms 
3Ms 
3Ms 
3Ms 


J-D 
J-J 
J-J 


3  Ms'05  J-D 
3Ms'06  J-J 


3Ms 

3s 

3Ms 

3Ms 

3Ms 

4s 

4s 

4s 

4s 

3Ms 


3Ms'll  J-J 
4s' 10      J-J 


A-O  $21,000 Oct    1  1918 

J-J     130.000 July  1  1919 

19.000 June   1923 

19,000 Jan     1923 

31.000 Jan     1924 

16,500 Dec  1  1925 

14,500 Jan    1  1926 

5.000 Oct    1  1923 

50,000 Jan    1  1922 

216.66.Dec    1  1919 

7.500 Apr   1  1918 

25.000 July      1917 

8,100 Apr 

50,000 Oct 

46.300 Oct 

19.000 Apr 

Jan 


A-O 
J-J 
J-D 
A-O 
J^T 
A-O 
A-O 
A-O 
A-O 
J-J 


Rapid  Transit — (Con.). 

3s  A-O$250,000 Oct    1  1941 

3s  J-J     201,000 Jan    1  194;. 

3Ms        J-D    500.000 June  1  1942 

3Ms        J-J     300.000 Jan    1  1943 

3  Ms      J-D  1,300. 000 Junel  1943 

3  Ms        J-J       50,000 Jan    1  1944 

3  Ms'04  J-D    133, OOOr... June  1  1944 

3  Ms'05  J-J     100,000 July  1  1945 

3  Ms'07  J-.J       75,000 Jan    11947 

4s  '07     A-O       5.000 Oct        1947 

3Ms'09  A-O  350,000r...Apr  1  1949 
4s  '10  J-J  500,OOOr...July  1  1950 
4s  '11      M-N  404. OOOr.  ..Nov    1    1950 

3Ms'll  J-J       46.000 July  1  1950 

4s  '12     ...    119,000 Oct       1957 

4s  '12     ---      31,000 Mayll957 

Park  Construction 


4s 

4s 

4s 

4s 

4s 

4s 

4s 

4s 

3Ms 

4s 

4s 

4s 

4s 

4s 

3s 

3s 

3  Ms 


J-J 

A-O 

J-J 

A-O 

J-J 

A-O 

A-O 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

Highways 

4s  '06     J-J 


J-J  $100,000 Jan       1916 

A-O       2.500 Oct       1917 

450,000 Jan    1  1918 

5,000 April     1918 

5,000 July      1918 

40.000 Oct       1918 

480,500 Jan    1  1919 

16,000 April     1919 

4,000 Apr   1  1919 

3.500 July      1919 

439.500 Jan    1  1920 

16.400 July      1920 

44.100 Oct 

500.000 Jan 

25,000 Jan 


25,000 
500,000 


Jan 

Jan 


1920 
1  1921 
1  1921 
1  1931 

1937 


•00 


4  s 
4  s 
4s 
4s 
4  s 
4s 
3Ms 
3  Ms 
3  Ms 
3  Ms 
4s  '07 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  M« 
3  Ms 
3  Ms 
3s 
3s 
3s 

3  Ms 
3s 
3s 
3s 
3s 

3Ms 
3  Ms 
3Ms 
3  Ms 
3Ms 
3  Ms 
3  Ms 


$31,000 July  1  1912 

A-O  243,200 Oct    1  1912 

J-J     150,000 Jan    1  1913 

J-J    350,000 July  1  1913 

A-O  150.000 Oct    1  1913 

J-J     500.000 July  1  1915 

J-J    700.000 July  1  1916 

J-J    499,000 Jan    1  1917 

J-J     730.000 July  1  1919 

J-J     500.000 June     1922 

A-O       3,700 Oct       1922 

J-J     250,000 July  1  1927 

J-J    750,000 Jan    1  1928 

J-J         5.000 July  1  1928 

A-O       6.000 Oct    1  1928 

J-J  650 Jan    1  1929 

A-O     44.800 Apr  1  1929 

J-J     518,000 Jan    1  1930 

J-J     661,000 July  1  1930 

J-J         3.550 July  1  1930 

J-J    150,000 Jan    1  1931 

A-O  300,000 Apr   1  1931 

J-J    600,000 July  1  1931 

A-O  220,000 Oct    1  1931 

J-J     126.000 Jan    1  1932 

83,000 Jan    1  1932 

56,300 Apr   1  1932 

649,000 Junel  1932 


J-J 

A-O 

J-D 

A-O 

A-O 

J-J 

J-J 


00.000  _ 
72.000. 


1915 
1915 
1914 
1913' 
1  1934 
13-'21 


3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
4s 
4s 
4s 
4s 

3  Ms 
3  Ms 
3  Ms 
3s 

3  Ms 
3  Ms 


J-J 


Jan   2 
.2,000. -July  1  '13-'28 

1.000 July  1  1929 

50,000 July  1  1921 

J-D   200,000 Junel  1932 

J-J     500,000 July  1  1937 

300,000 Jan    1  1938 

300,000 July  1  1939 

10.000 Oct    1  1934 

10.000 Oct    1  193 


3  Ms'04  J-D 
3  Ms'04  J-D 
3  Ms'05  J-J 
3  Ms'05  J-J 
3  Ms'05  J-J 
3  Ms  J-J 
4s  '06  J-J 
3  Ms'07  J-J 
4s  '07  J-J 
4s '07  J-D 
4b  "07  J-D 
4s  '08  J-J 
3  Ms'09  J-J 
3Ms'10  J-J 
4s  '11     J-J 


J-J 
J-J 
A-O 
A-O 

J-J       30,000 July  1  1936 

A-O   100.000 Oct    1  1936 

A-O     50.000 Oct    11938 

.l-.l     4i)(i.00il  Jan     1   1940 

J-J     200.000 July  1  1940 

J-J         5,000 Jan    1  1942 

J-D   200.000 June  11942 

J-D  l'oo.ooo rune  i  1943 

250.000r.  ..June  1  1944 
2S.000r_  ..June  1  1924 


5,001 Oct    1  1932 

30,000 Oct       1932 

483,000 Dec31  1932 

5,000 Jan    1  1933 

J-D   500.000 June  1  1933 

J-J     170.000 Jan    1  1934 

3  Ms'04  J-D   600.000r.  ..June  1  1934 

3  Ms'05  J-D   533.000 Dec   1  1935 

4s  '06     J-J     500.000 July  1  1936 

3  Ms'09  A-O  250,O00r.  ..Apr  1  1929 
4s  '10  J-J  540, OOOr. July  1  '13-'30 
4s  "11  M-N  285.000r.Nov  1  '13-'31 
4Ms'12A-Of  76.000r_.Oct  1  '13-'16 
1288.000r._Oct  1  '17-'32 

Boston  Tunnel  and  Subway. 
3Ms'04J-D$950,000r.  ..June  1  1944 

3  Ms'05  A-O  556,700 Apr   1  1945 

3  Ms'05  J-J  1,400,000 July  1  1945 

3Ms"06A-O     11,000 Apr   11946 

3Ms'06  J-D    489,000 Junel  1946 

4s  '06     J-J  1,000,000 July  1  1946 

3Ms'07J-J       13.150 Jan    11947 

4s  '07     J-J  1,000.000 July  1  1947 

4s  '07     A-O  486.850 Apr  1  1947 

4s  '08  J-D2,000.000r.. .Junel  1948 
3  Ms'09  A-O  300. OOOr.  ..Apr  1  1949 
3Ms'10J-J  228,000. .Jan  1  '13-'50 
4s  '10  J-J  500.000r._- July  1  1950 
4s  '12     J-J     SOO.OOOr.  ..Jan    11957 

4s  '12     ...      10.000 July      1957 

4s  '12     A-O  2,700.000r..Oct  1  1957 

Park  Loan. 

4s  '91      J-D$700.000 June  1  1921 

4s  '91     A-O  200.000 Apr   1  1922 

4s  '91     A-O  301,000 Oct    1  1922 

4s  '91     J-J     250.000 Jan    11923 

4s  '91     J-J     500.000 July  1  1923 

4s  '91     A-O  450.000 Oct    1  1923 

4s  '91     J-J       99.000 Jan    11924 

4s  A-Ol.000,000 Oct  1  1924 

4s  '10     J-J         1.500 --July  1  '13-'15 

Court-House  and  Jail  Bonds. 


50,000 Jan    1  1945 

1.500 Jun    i   193B 

100.000 July  1  1945 

1,500 Jan    1  1936 

150.000 July  1  1946 


4S.0OI) 
70.1100 

o.ooo 

19, 000 
205,000 

3.900 

9.000.  .Jan   1 
/ 27, 000.. Jan  2 


Jan    1  193; 

..Julv  1  1927 

..Dec       1937 

..Dec       10|7 

..Junel  1928 

Jan  29  1949 

'13-' 15 

'13-'16 


180,000. .Jan  2  '17-'2(i 
SMs'll  J-J  8,000. .July  1  '13-'16 
4s  '11     M-N  225.000r..Nov  1  *13-'21 

(15.000 Oct    '13-15 

\4S.000 Oct   '16-'27 

4s  '12     ...     (90.000 Oct   '13-'21 

1    5,000 Oct       1922 

Rapid  Transit. 

4s  A-O  $50.000 Oct    1  1934 

4s  A-O  1,000,000 Apr   l   1935 

3MS        J-J     250.000 Tan    11936 

3  Ms         A-O   ;.0(i,000    \pr    1    l<)36 

3  Ms      A-Ol.500.000 Oct    1  1936 

3  Ms      J-J  1.000.000 July  1  1987 

3  Ms       J-J     200.000 Jan    1   1938 

3  Ms        A-O  200.000 Apr    1   193S 

3  Ms        J-J       50.000 July  1  1040 


4  s 
4s 
3  Ms 
3Ms 
3s 

3'  ,s 
3  Ms 
3  Ms 
3Ms 
3s 
Is 
4s 
:; '  ,s 

3  Ms 
3s 

3  Ms 
Is     10 
Is  12 

Pub. 
Is 
Is 
4s 
Ls 

3  I  f  s 
3  Ms 

3  '  (8 

3  Ms 

.Xs 

3s 

■     - 
3s 

:;  1  s 
34s 
3s 
3  Ms 
8  '  ;s 
:;  !  a 
3  Ms 


A-O$700.l)()0 

J-J  406.000. 

A-O  800.000  . 

J-J  50.000. 

A-O  50.000. 

J-J  17,000. 

J-.T  46.000 

J-D  100.000 


..Oct  1  1918 
..July  1  1922 
..Oct  1  1919 
..July  1  1921 


Apr 
..Jan 
.  _Jan 
-June 


1921 
1923 
1922 

1922 
1921 


J-J     100.000 July 

A-O     50.000 Oct     1   1921 

A-O     75.000 Oct     1   1023 

J-J        lo.ono      ,   July  1  1021 
A-O   800.000 Apr    1    19X7 


J-J  100.000 

A-O  391.00O 

J-J  20.000 

J-J  72.000 


Julv  1  1938 

-Oct  1  '13-'3.> 
.Jan  1  M3-'20 
.July  '  13-30 


60.000 Oct    '13-'32 

Inst'ns  &  City  Hospital. 
A-0-.50o.ooo  Vpr      1913 

A-O    120.000  Oct  1914 

A-O  300.000  .      Oct  1  1915 

J-J        2S.500  July  1  1916 

J-J         25.O00  ..    July  1  1917 

J-J  101,000        .1.111    1  1918 

J-J  23,000  ..  July  l  1918 

A-O     35.000 \pr   1  1919 

J-J        14.500 luly  1  1919 

J-J     112.500 Jan        1921 

A-O     40.000 \pi     1    1921 

J-J      148,000 luly      1921 

J-J  195.000    ...Jan        1922 

J-D  120.000    ---June      1922 

A-o     78.700        Oct    1  1922 

A-O     10,000 Oct    1  1921 

J-J      62.000   .     Jan       1923 

J-D    297.500 rune      1923 

J-D      14.000 lune     1924 

A-O     24,000 Oct        1924 


Pub.  Inst'ns  &  City  Hospital — (Con.) . 

4s  J-J  $150,000 July      1928 

3Ms        A-O     24,000 Oct       1926 

4s  '07     A-O     28,000 Aor   1  1927 

4s  '07     J-J     222.500 July    1927 

3Ms'06  J-D        6,000 Junel  1920 

4s  '08     A-O     17,000 Apr   1  1928 

4s  '08     J-D      44.500 June     1928 

4s  '10     J-l         5, 000.. July  1   '13-'20 

4s  '10     J-J     /  0,000.. July  1  '13'-15 

1   5, CX)0.. July  1  T6-'20 

4s  '10    J-J      90,000.. July  1  '13-'30 

4s  '11     J-J     J24.000.-Jan   2   '13-'1S 

'39,000.  -Jan   2   *19-'31 

3Ms'll  J-J      56.000. .July  1  '13-'26 

4s  '11     M-N  114.000r.Nov  1   '13-'31 

4s  '11     M-N  /25,000r.Nov  1   '13-'17 

156,  OOOr.  Nov   1    '18-'31 

4s  '12     ...     (30,000 Oct   ,13-'22 

120,000 Oct   '23-'32 

Drainage  Bonds. 

3Ms'04  J-D$200.000 Junel  1934 

3 Ms'05  J-J     600.000 Jan    1  1935 

3  Ms        J-J    400.000 Jan    1  1934 

3  Ms'05  J-D  600.000 Dec   1  1935 

4s  '06     J-J     600,000 July  1  1936 

4s  '07     J-J    500,000 July      1937 

4s  '08  J-D  655, OOOr... June  1  1938 
3  Ms'09  A-O  664, OOOr... Apr  1  1939 
4s  '10  J-J  1029. OOOr. July  1  '13-'24 
1352.O0Or.July  1  '25-'40 
4s  '11  M-N/  56.000r.Nov  1  '13-'16 
1325. OOOr. Nov  1   '17-'41 

4s  '12     ...        5.000 Oct    '13-'17 

4s  '12     A-O  400.000r._Oct  1  '13-'17 

Grade-Crossing  Bonds. 

3  Ms'05  J-D  $757. 000 Dec   1  1925 

3 Ms'07  J-J      80,000 Jan    11927 

Franklin  Union  Bonds. 
3Ms'06  J-D  $100,000 Junel  1926 

Park  Bonds. 

4s  J-J  $343.000 Jan    1  1913 

4s  A-O  621,000 Apr   1  1913 

4s  J-J     500,000 Jan       1914 

4s  A-O     75,000 Apr   1  1914 

4s  A-O  500,000 Oct    1  1914 

4s  M-N      1.000 Nov   1916 

4s  A-O     20,000 Oct    1  1915 

4s  J-J  1,000,000 Jan    1  1925 

4s  A-O     50,000 Oct    1  1927 

3  Ms        A-O     20,000 Apr   1  1916 

3Ms        J-J      21,000 July  1  1921 

4s  A-O       5,000 Oct  1917 

3  Ms        A-O     25,000 Oct    1  1922 

3  Ms        J-J       30.000 Jan    1  1923 

3  Ms        A-O     15.000 Apr   1  1923 

3Ms        J-D    105.000 June  1  1923 

3Ms        J-J     170,000 Jan    1  1934 

3  Ms        J-J     500,000 Jan    1  1927 

3  Ms        J-J    450,000 Jan    1  1928 

3  Ms        A-O     50,000 Apr   1  1928 

3  Ms        A-O  450,000 Oct    1  1928 

3  Ms        A-O     13,000 Oct    1  1915 

3  Ms        J-J     500.000 July  1  1929 

3  Ms        J-J     561.000 Jan    1  1930 

3  Ms        J-J     130.000 July  1  1930 

3s  J-J       75,000 Jan    1  1931 

3s  J-D      74,000 Jan    1  1932 

3s  J-J       57,000 Jan    1  1932 

3  Ms       J-J       75,000 Junel  1932 

3Ms       J-J         5.000 July  I  1932 

3  Ms        J-J       25,000 Jan    1  1933 

3  Ms'04  A-O     36.300 Oct    11934 

3  Ms'05  J-J       19.000 July  1  1935 

3Ms'05A-O       9,500 Oct    11935 

3  Ms        J-D        5.000 Dec       1935 

3  Ms'05  J-J      33,000 Jan    11936 

4s  '07     J-J      35,000 July  1  1927 

Sewerage  Bonds. 

4s  J-J     $50,000 July  1  1914 

4s  A-O  108,050 Apr   1  1915 

4s  J-J       35.000 July  1  1916 

3  Ms        J-J     500.000 July  1  1919 

4s  A-O     41,000 Oct  15  1916 

4s  M-N  93.500 Nov  1916 

3  Ms        J-J     500.000 Jan    1  1928 

3',s        J-J     500.000 July  1  1928 

3  Ms      J-J  1,000,000 July  1  1929 

3  Ms        J-J     100,000 Jan    1  1930 

3  Ms        A-O  109,000 Apr   1  1930 

3Ms        J-J     791,000 July  1   1930 

3  Ms      J-D2. 000. 000. -June  1  '32-'3.3 

3  Ms'04  J-Dl. 000. OOOr June  1  1944 

3  Ms'05  J-J     800.000 July  1  1935 

3  Ms'05  J-D    200.000 Dec   11935 

4s  '06     J-J     749.000 July  1  1936 

4s  '07     A-O  200.650 Apr   1  1937 

4s  '07     J-J     495.000 July  1  1937 

4s  "07     A-O       4.350 Oct    1  1937 

4s  '08  J-D  300.000r...June  1  193S 
3  Ms'09  A-O  300. OOOr... Apr  1  19X9 
4s  '10  J-J  280. OOOr. July  1  '13-'40 
4s  '11  M-N  240, OOOr.  Nov  1  '13-'36 
4s  '12     A-O  425.000r._Oct  1  '13-'37 

Playground  Bonds. 

3Ms'06  J-D  $170.000 June  1  1936 

3  Ms        J-D    100.000 June     1932 

3Ms        J-J     130.000 Jan       1935 

3  Ms        J-J      25.000 Jan    1  1923 

3s  J-J       25,000 Jan    1  1921 

3Ms        A-O     23.500 Apr   1  1919 

3Ms       J-J        5.000 July  1  1932 

3Ms        A-O     20.000 Oct    1  1932 

3Ms        A-O  151.000 Apr    1   1929 

3  Ms        J-J       49,000 July  1  1929 

3s  J-J     154,000 July  1   1930 

3  '    <        J-J       46.000 July  1  1930 

3Ms        A-O     30.000 Oct    1  1923 

is  j-.i        4.000 ran    1  1917 

3Ms       J-J       50.000 lulv   1917 

4s  J-J     100.000 July  1   1917 

4s  A-O      20.000    Oct    1917 

4s  M-X      7.000 Nov     1916 

3  Ms        J-J       13.000 Jan   1913 

I  1  J-J      94,500.. Jan    1  '13-  so 

10  J-J  7. 500. Jan     1   '13-*15 

3  Ms' 10  J-J  10,000.. Jan  1  ,13-'22 
4s  '10  J-J  12,000. -July  1  1.1-15 
\30.000_.Julv  1  '16-'30 
4s  '10  J-J  8.000.  .July  1  "13-'20 
17.000- -July  1  '13-'20 
4s  '10     J-J     I    7.000. -July  1  '21-*27 

I       500 Julv  1   1928 

s  '10     J-J      64.000.  .Julv  1  13-'30 

4s  '11     M-X    76.000r.Nov    1  'l3-'..i 

4s  '11     M-N /27.000r.Nov    1  *13-"21 

120.000r.Nov    1  '22-"31 

is    12     A-O  ,  30.000r_.Oct  1  '12-22 

120.000r._Oct  1    23-'32 

School-Houses  and  Sites. 

s  A-O$393.100 \r>r  1913 

4s  A-O     70.000 Oct    1915 

4s  J-J     300.000 Tan     1   1917 

4s  A-O    1(H). 000 .  01     1   1917 

4s  A-O  396.000 Oct    1911 


School    Houses  and  Sites — (Con.). 

4s  A-O$206,000 Oct       1927 

4s  J-.J     500.  (XX) Jan    1  1928 

3s  A-O  300,000 Oct    1  1929 

4s  J-J       25,000 July  1  1929 

Is  J-J     150.000 July    1927 

3Ms        J-J    475.000 Jan   1930 

3  Ms        A-O  650,000 Oct    1  1928 

3Ms        A-O  100.000 Oct    1   1931 

3s  J-J       21.650 July  1  1930 

3s  A-O  278,350 Oct    1  1930 

3s  J-J         5.000 Jan    1  1931 

3  Ms       J-J  1,250.000 July  1  1931 

3s  J-J     200.000 Jan    11932 

4«  J-J    500.000 July    1935 

3Ms       J-Dl.000.000 June  1  1932 

4s  J-J     500.000 July  1  1926 

3  Ms  J-J  500,000.  ..Dec  31  1933 
3  Ms'04  J-Dl, 500, OOOr. .  .June  1  1944 

3Ms'05  J-J     509.000 Jan    11945 

3  Ms'05  A-O     54.000 Apr   1  1945 

3  Ms'05  J-J1.5O0.0W July  1  1945 

3Ms'07J-J      50.000 Jan    11937 

4s  '07     J-J     535,600 July  1  1937 

4s  '07     A-O  351.400 Apr   1  1937 

4s  '08  J-D  l,050.000r_.June  1  1928 
3  Ms'09  A-Ol  ,000. OOOr.  .Apr  1  1929 
3Ms'10J-J  45.000-.Jan  1  '13-'30 
4s  '10  J-J  900.000r_July  1  '13-'30 
4s  '11     M-N  475, OOOr. Nov   1  '13-'31 

Park   Lands. 

4s  '93     J-J  $100.000 July  1  1924 

4s  '93     A-O  100.000 Oct    1  1924 

4s  '93     A-O     50,000 Apr   1  1925 

4s  '93     A-O  208,000 Oct    1  1925 

4s  '93     J-J       11,300 July  1  1926 

3Ms'97  J-J    400.000 July  1  1917 

2Ms'90J-J    600.000 Jan    11920 

Water  Debt — Cochituate  Water. 

4s  A-O  $50. OCX) Oct    1  1913 

4s  J-J     459.000 Jan    1  1913 

4s  A-O       9.500 Apr   1  1914 

4s  A-O     10,000 Oct    1  1914 

4s  A-O     32.700 Apr   1  1915 

4s  A-O     17,000 Oct    1  1915 

4s  J-J         8,000 Jan    1  1916 

4s  A-O     18.500 Apr   1  1916 

4s  A-O     11.300 Oct    1  1916 

4s  J-J         8.000 Jan       1917 

4s  A-O       6,000 Apr       1917 

4s  A-O  117,700 Oct    1  1917 

4s  J-J       13.000 Jan       1918 

4s  A-O  300 Apr       1918 

4s  A-O     95.000 Oct    1  1918 

4s  A-O  200.000 Apr   1  1919 

4s  A-O  135.000 Oct    1  1919 

4s  A-O  101, .500 Oct    1  1920 

4s  A-O     50.000 Apr   1  1921 

4s  A-O  140,500 Oct    1  1921 

4s  J-J       36.000 Jan    1  1922 

4s  A-O     75,000 Apr   1  1922 

4s  A-O  188,000 Oct    1  1922 

4s  A-O     18.275 Oct    1  1923 

4s  A-O  436.225 Oct    1  1924 

3  Ms        A-O  273.000 Apr   1  1917 

3Ms        J-J     100.000 July  1  1918 

3Ms        M-N  102.000 Nov      1919 

3  Ms        A-O       2.000 Oct    1  1919 

3  Ms        J-J       70.000 Jan       1920 

3Ms       J^T    287.000 July  1  1929 

Street.  &c.  Bonds. 

5s  J-J       $1.000 Jan    1  1874 

(Not  presented  for  payment.) 
4s  A-Ol,535,500..-Apr    1  1913 

4s  J-J      50.000 Jan    1  1914 

4s  J-J     100.000 July  1  1914 

4s  A-O  372.500 Oct    1  1914 

4s  A-O  213.000 Apr       1915 

4s  A-O     87.000 Oct       1915 

4s  J^T     926.500 Jan       1916 

4s  A-O     90,000 Oct       1916 

4s  J-J2 .000.000. -July  1  '35-'36 

3  Ms        J-J       50.000 Jan    1  1917 

4s  M-N  94.000 Nov    1916 

4s  J-J       37.600 July    1916 

4s  J-J     109.000 July  1  1917 

4s  J-J       31.000 Jan    1  1917 

4s  A-O     34.500 Oct    1  1917 

3  Ms        J-J       22.000 Jan    1  1918 

3Ms        A-O  205.000 Apr   1  1918 

3Ms        J-D       4.989.90. .  Dec  1  1919 

3  Ma        J-J       60.000 Jan    11987 

3  Ms        J-J     181. 4S0 July  1  1918 

3J   s        A-O       4,500 Oct    11918 

3  Ms        J-J     200.000 July      1919 

3  Ms        J-D    100.000 June     1922 

3  Ms        J-J     500.000 Jan       1923 

3  Ms       J^T     164.000 Jan       1924 

4s  J-J     100.000 July      1936 

3  Ms        J-D   366.000 June     1924 

3Ms'05  J-D   246.000 Dec  1  1925 

J-D    KM). 000 June     1934 

3s  A-O     IS. 000 Oct    1  1931 

3s  J-J       42.000 Jan    1  1932 

3Ms       J-D   150.000 rune  1  1932 

3  Ms        J-J    700.000 Jan    1  1934 

3  Ms       J-D   200.000 July  1  1938 

3  Ms'05  J-J       10.000 Jan    11935 

o Jan    1  1936 

3     s        J-J       20.0S0.21- .Jan  1  1921 

4s   06     J-J     751,600 luly  1  1921 

4s  '06     J-J     100.000 luly  1  1936 

17  J-J       60.000 Tan    1  1937 

3 Ms'07  J-J     250.000 Ian    11922 

50 Ian    1  1927 

Is  '07     J-J         7.200 luly  1  1927 

3  '  is'07  J-J        (".7. 100 Tan     1   1927 

4s  '07     J-J    300.000 ruly  1  1937 

a  '07     J-J      .0  1  000 luly  1  1922 

48  '08      J-D    100. OOOr Tunc  I 

Is  ■()«.     J-D      25,000 Junel  1928 

1 Od    1  1938 

9  A-O    HO.OtH.r \pr    1   1939 

4s  '10  J-J  2.000- .July  1  '13-'20 
00.  .July  1  '21-'30 
4s  '10  J^T  9,000.  .July  1  ,13-*20 
4s  10  J-J  21. OOOr- July  1  13-19 
OOr.July  1  '2O-30 
SMs'll  J-J      26.000--Jan    2  "13-'25 

4s     11      M-X  270. OOOr.. Nov    113-21 

Is    12      ...     150,000 Oct      13-27 

is     12      ...      I    6.000 Oct      IS-  15 

17.000 Od    "16-'32 

Stony  Brook.  Ac.  Impt.  Bonds. 

A-OS5IH1.IHK) Oct     1  1917 

4s  A-O      30,000 Oct     1  1913 

3s  J-J         3. 419. 79_. Jan  1  1921 

10 Jan  1924 

A-O  500 Apr    1  191S 

is  A-O        2.000 Oct  1917 

4s  J-J         5.000 Jan  1916 

■0 Julv  1  1937 

m Jan    1 

3  Ms]      J-J     350.000 luly  1  1939 
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BOSTON 

ClurU  ^  kn.r   Basin. 

\  <  I 
\  i  ■ 

\  "   .  ■ 
I  i  hr.tr  v    Bond* 


\\  .iur    I  ...in 


n 


June  l  I'M  i 

1916 
1016 

\p 


ll\  DE 


I    I'M 
Street  Bonds. 

o   M.i\    l 
fee 

Coohltu  bl 

Count)  d(  bl  > 

[l  hi 


Is    iii     aH   M5.S000    \|'i    1    'I  '■    16 
lOO.OOOo  Apr   1    Mt.-'io 

Plre  Department  Notes. 

,  i  .     ,i.,ii   7  '13    LB 

Sewer  Loan. 

I    M3'27 
•03        1-N  (28  000c   Maj    1   M3-M9 

.1  .n    19  'I 

09      \  ii     21.000c  i  vi     1  13-'19 

School  Bonds, 

Is   1. 1     .i  .i       <,..iioo<-  July  1  '13-'18 

Jan  l  July  1  '13-'21 

Fire  Stations. 


I       ip,       J    I      |  '.'  6000      Jan  1     1.J-'L'7 

Librnr)  Bonds. 

I  ;    h  .    $6, 000c  Maj  l.  '13-'18 

I    1912     \  o\     I    I'M  I .    Nov.   I    1910. 

190  I  I]      J88.696,  156     J90.004.706 

i  i. .-.DO         3,  ■ 

3.881.133 
I.   ..mi       17,460,700 


I  bonded  debt    H19.088.448  J113.315.989  J114.682.239 

u  278 ._•>.<•       11,663,706       39,987,215 


Netdebl  $76,810,188     J71.652.283     J74.695.024 

following  table  shows  the  amount  of  the  gross  funded  debt,  sinking 
debt  for  thi 


•  let.  31) *$119.088. 1  17.67 

I  17,042 
I'M  i   (Jan.  31 
1910     Fan.  31 
[909    Jan.  31  • 
tan.  31). 
hi    31    . 
1890     April  30) 
lssl      \pril   30). 


1 15.075, 189  33 
1 10,716, 106  mi 
108.487, 106  on 
9-1.121  nor,  on 

SO. 996. 978  98 

53,930.  095.  22 

•10.919.332.18 

Includes  I  de  Park  debt  assumed  by  annexation  Jan.  1  1912 

ASSESSED  VALUATION.      The  olty'S  assessed  valuation  of  real  estate 
and  personal  property  and  tax  late  have  been  as  follows: 

-Assessed   Valuation —  Rate  of  Tax 


Sinking  Funds. 

$42,278,259.92 
43,567,856.68 
■12.1  16,838.82 
39,370,433.42 
36, 150,421.50 
31.091.3S0  88 
28.663.641.39 
22.851.262.98 
14,943.7]  1.59 


Net  Drht. 
$76,810,187.75 
73.474,232.65 
72,928,650.51 
71,345.972.58 
72.036,984.50 
62, 127.219.12 
58.333,337.59 
31.075.832.2-1 
211.005.1)20.59 


Years —  Real. 

1912  $1,186,432,200 


1911 
1910 
1909  . 

1895 
1890 
1880 

lsTn 


l  .1  16,663.400 

l  .1  18,989,100 

502,000 

1,021.431,200 

902.490.700 

744,751.050 

990.275 

437,370.100 

193.100 


Total. 
81.481.779,71 
1,428,349.513 
1,393,760,423 
1,347,948,227 
1,259,746,682 
1,129,175,832 
951,367,928 

822.0-11,800 
039, 402,495 
584.089.400 


per  SI. 000 

$16.40 

16.40 

16,40 

16.50 

10.00 
14.70 
12.80 
13.30 
15.20 
15.30 


Personal 

--".'",.3  17.517 

jsl.iisii.113 

274.771.323 

255,346,227 

238.314,482 

226,685,132 

206.616,8'  8 

202.051,525 

202,092,395 

218.496,300 

The  tax  rat<-  for  191 1  Includes  the  state  tax,  $2.34  per  $1,000;  the  county 

ax.  $1.12;  the  city  tax  proper,  $12.94:  total,  $10.40.     Of  the  city  tax  of 

$12  94,  J3.75  is  for  school  expenditure. 

DEBT  AND  TAX  LIMITATIONS.— Taxes  in  Boston,  exclusive  of 
the  Stan-  tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  City  debt,  are  limited  by  Chapter  521  of  the  Acts  of  1910  to  $10.55 
on  every  J1.000  of  the  assessor's  valuation  of  the  taxable  property  therein 
for  the  preceding  year,  said  valuation  being  first  reduced  by  the  amount  of 
all  abatements  allowed  thereon  previous  to  the  thirty-first  day  of  December 
in  the  year  preceding  said  assessment. 

S,e.  2.  i  hap.  312.  Laws  of  1885  (Sec.  3,  Chap.  27.  of  the  1902  edition,  He- 

StatUtea),  places  the  debt  limitation  of  the  city  of  Boston  at  2  J-i  %  of 

the  average  assessors'  valuations  of  the  taxable  property  for  the  preceding 

three  years.      Reference  to  this  section  of  the  Revised  Statutes  will  be  found 

in  our  remarks  under  the  state  of  Massachusetts. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for  water 
supply,  anil  further  exceptions  have  been  made  from  year  to  year  by  differ- 
ent legislatures  authorizing  bonds  outside  of  the  debt  limit  for  various 
purposes,  especially  enumerated. 

It  is  proper  to  state  that  under  Chapter  93,  Acts  of  1891.  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt  limit 
for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED. — The  following  is  a  summary  of  loans 
authorized  but  not  issued  as  of  Nov.  1  1912. 

Inside 
Purpose  of  Issue —  Debt  Limit. 

South   Union  station $425,000 

Broadway   Bridge 115,000 

High  School  of  Commerce  and  School  Administra- 
tion Bldg.  (Chap.   146,  Acts  of  1909) 550,000 

Rapid  Transit   (Chapter  187.  Acts  1905) 

a nd  buildings  for  schools _.       500.000 

Hlghwaj  s.  making  of 300.000 

In   Square 2,500 

Pleasant  "Street  widening 


Outside 

Debt  Limit. 


131,000 


900,000 


Total. $1,892,500      $1,031,000 

Iditloo   to  above,   loans  have  been  authorized  outside  of  debt  limit 

without    limit    as    to    amount,    for   Cambridge    bridge,    sewerage    charges. 

on,  Boston  Tunnel  and  Subway,  Rlverbank  Subway, 

i.     Boylston  St.  Subway,  Dorchester 

Turn,  Tunnel  Extension  bonds.     The  amounts  Issued  to 

5.000,  $547,900,  J8.496.700,  $505,000,  $1,450,000, 

0.1  00. 

BORROWING   POWER..— The  city's  borrowing  power   Nov.  1   1912  is 

shown  in  the  following  statement: 

Total  debt,  city  and  county .    .    _      $119,088.447  67 

Leas  special  loai  llmli  $61,203.500  00 

Less  county  loans  (outside  of  limit) 3,445,666  67 

Less  Cochltuatc  water  debt 3,243.450  00 


Total  deductions. 67,892.616  67 


Total  debt  less  above  deductions „__  $51,195,831  00 

Sinking  funds,  less  $23,109,837.17  held  for  loans  dcduei 

as  above  i  water  loans.  &c.) 18,054.966  45 


lebt,  excluding  debts  outside  of  limit $33,140,864  55 

Right  to  borrow,  under  Chapter  93,  Acts  of  1891,  as  esti- 

mated  Peb.  13  1912 $3,599,105  28 

Less  loans  authorized  since  (inside  of  debt  limit). 2.282.000  00 


.  borrow  Oct.  31  I'M 2. $1,317,105  28 

POPULATION.      1910  905,  593,598:  In  1900  it  was  500,892; 

•  177;  In  1881  .  1870,  250.526. 

BRAINTREE.  Playground  Bonds. 

I    So.  Braintree)  Is   4s  '11      J-.J       $4. 500c. July  1   '13-'21 
kmnty.     Inc.  in  1040.  Municipal  Lighting  Bonds. 

4,V»     j5?*J100.000o       Jan    i   «oi»   t?~9?~  ^().  ?J 0.500c  ^  Apr 
4s  '91     -l-I)    150,0000    .    June 
4s  Tl     A-O     13,500c— Oct 
Water  Notes. 


1917 


»,!  }8i?  BOND.DEBTJuly  1  '12-  $347,500 

i  -i a  '-A  Note  debt. 66.500 

i    u-^l  Sinking  funds 184,644 

'••  i,.  >19    in  Tax  valuation  1912  7,908,477 

F-A        ROOOf        Au!    1    V,x  Total  ta*    'I'"  M.000)    1912.. $19.00 

ol  Bonds  Population  in  1910 8,060 

4s  Tl     J-J   /J31. 500c.  July  1   M3-'21        INTEREST    on     the    4%     water 

-lOc.July  1   '22-31  bonds  dated    1911   is  payable  at  the 

Municipal    Notes.  °1(1  Colony  Trust  Co.,  Boston. 

4s  I -A   $20.000r...On  demand 

4s  Var  On  demand  „_TC,m^,    „„ 

J-D      10.000     June  1  T3-T4  BRISTOL  COUNTY. 
Town-Hall   Bonds.  County   seat    is   Taunton.     Incor- 

J-rj.J30.000c. June  1  T3--22  porated  1685.   Pop.  1910,  318,573. 
20,000c. June  1  '23-'32        Building  Notes. 

School  Notes.  4s  T2     J-J     $80.000. ..July  23  1917 

J-D    rj6.000c.Juae  1  T3-T4  4s  '08     J-D      40,000.. -Dec  24  1913 

-     10.O0Oc.June  1 '15-M9  4s '09     J-D      80.000r. .June  2    14-15 

4s  M-s     4,000. .Sept  l  T2-T3  4Hs'09  M-X    20.000.  —Nov  20  1916 


Bridge  Notes. 

Is  'i)7     M-s  J50.000  Sept  3  1914 

80,000  sepi  3  '15-'16 

4s  >09     J-D      in. nun  June 30  1916 

Is  'in     j-l)    mo. oon  .1  ii  in-    1913 

Is  '12              100,( Apr   15   1916 

Court-HOUM  Notes. 

IHs'O! 0  Apr  22    1913 

■is  'in    J-D      10,000     .  June  2  1913 

Is  '11  F-A  30.000  Aug  2  M7-M9 
Is  '12  A-O  lo.noo  Apr  17  1920 
Is  '11       M-S      311. (ion    Meli   25   'I  I-   In 

I  !   sin  \l-.\     jo. i Maj    I  '17-'ls 

7. .".no  \la\    I   L919 

Permaneni  delx  Oct  I  '12  $717,500 
Tax  valuation  1911.  .  273.856,380 
i  WTEREST  payable  at  first  Nat. 
Hani;.  Boston,  or  by  check  to  holders 
of  bonds. 


BROCKTON. 

This  city   is  in   Plymouth  County 
Incorporated  April  9  1881. 

Scavenger  Loan. 
Is  '07     A-O     Jl.OOOr       \pr   1    1913 
is  'ii     A-O       1,500     Apr  1   '13-'15 

Sewer  Itonds. 
4s  '92      F-A      So.OOOr    .Aug  1  '13-'22 

is  '93     J-i)      L6,500r.June  1  '13-'23 

Is   '93      J-J         88.O00r.July    1    '13-'23 

Is  '95      A-O      sl.OOOr.    Apr  1  M3-'2-l 

Is  '93  A-O  55,OOOr.-Apr  1  '13-'23 
is  '95     m-\     I5,000r  May   I   M3-'27 

3  '2s'02  A-O  ln.OOOr  .  .  1912-1921 
:i'zs'()l  A-O  ll.OOOr..  1912-1922 
3'2s'01J-D  12.000c..  1912-1923 
3'-,s'95  M-X  3,500r.  ..May  T3-'19 
3Hs'95  A-O  23.800r.Apr  10  '13-'29 
3Hs'01  A-O  18, 000c. -Apr  1912-'30 
3Hs'01  F-A  23.000r..Feb  1  '13-'35 
.'I'vS'Oli  A-O      18,0001-...    1912-1929 

4s  '06     A-O     15,000r 1912-1926 

4s  '00     A-O     25.000r.-Apr  1  '13-'37 

4s '06    A-O    27,000r 1912-1938 

4s  '10     F-A     29,000 1912-1910 

4s  '11     A-O     14,000. . April  1  T3-'20 
Park  Bonds. 

3>2s'(>5  J-J     $10.000c 1912-1916 

4s  Tl      ...        9,000. -Apr  1   T3-'21 

Fire  Department. 
3  '2s'02  J-D      $2.000r-_Dec  1  '12-T3 

4s  '06     A-O     13,000r 1912-1924 

4s  '07     A-O       8,000r_Apr  1   '13-'16 

4s  '08     A-O       7,000r 1912-1918 

3'2s'09  A-O     12.000r 1912-1919 

4s  TO     ...      19.000 1912-1930 

Poor  Department  Loan. 

3Hs'09A-O     $6,000r 1912-1917 

Water  Bonds. 
4s  '84     M-X  $75.000c... May  1  1914 
M-N    25.000c.  ..May  1  1915 
20,000c... May  15  1918 
10.000c.  ..May  15  1919 
68,000c 
5,000c 
25, none 
2o, none 

25.000c 
62,000c 


4s  '85 
4s  '88 
4s  '89 
4s  '90 
4s  '90 
4s  '91 
4s  '92 
4s  '93 
4  s  '93 


M-X 

M-X 

A-O 

A-O 

M-X 

M-N 

M-S 

J-D 
4s'94&'95A-0  50,000c 
4s  '95     A-O     25.000c 
4s'96&'97M-X  50,000c. 
4s  '97     F-A     15,000c. 
4s  '98     F-A     10,000c. 
4s  '02     M-N  110,000c. 
4s  '03     J-J       27.000c. 
3  Ks'86  J-J 
3  '2s'87  M-N 
3>2s'99  J-D 
3  '2s'99  M-X 
3  '-.s'OO  M-S 
3  Hs'01  A-O 
3  '2s'()l  J-D 
3'2s'02  A-O 
3  !2s'02  F-A 


.Apr  1  1920 
.Oct  1  1920 
.May  1  1921 
.May  1  1922 
-Men  1  1923 
.Decl5  1923 
Apr  1  '24-'25 
.Oct  1  1925 
May  1  '26-27 
.Aug  1  1927 
-Aug  1  1928 
.Nov  1  1932 
.July  1  1933 
50,900c...  July  1  1916 
15,000c. .May  1  1917 
10,000c...  June  1  1929 
12,000c.  .-Xov  1  1929 
15.000c. -Men  1  1930 
13.000c... Apr  1  1931 
15.000c.  ..June  1  1931 
75,000c...  Apr  1  1932 
15.000c- ..Aug  1  1932 
3',s'02  M-X  190.0O0c.Ser- Nov  1  1932 
3'2s'03  J-J  3.000r...July  1  1933 
3'2s'04  F-A   165,000c  ..Feb    1  1934 

3'2s'()4  J-J       25,000c July  1  1934 

3  ! -is'Oa  F-A  50, 000c.  ..Feb  11935 
3!2s-05F-A  25,000r.  ..Aug  1  1935 
3  Hs'06  A-O  25.000c 
4s  '06  J-D  20,000r. 
25,000c. 
30,000r 


4s  '07 
4s  '07 
4s  '08 
4s  '08 


M-S 
J-J 
A-O 
F-A 


Apr  1  1936 
.June  1  1936 
.Men  1  1937 
.July  1  1937 
50;0O0r— Apr  1  '13-'17 
50,000r..Aug  1  '13-' 17 
3hs'09  A-O  37.500r—  Apr  1  '14-'18 
3  '2s'09  M-N  25.000r-.Xov  1  '14-T8 
4s  TO     F-A     20,0()0r..Feb  1  T4-'17 

4s  TO     A-O  /    l,500r 1914 

llti.OOOr 1915-1930 

4s  '11  A-O  50,000  ..Oct  1  T6-'40 
4s  Tl  J-J  50.000.. July  1  T6-'40 
4s  Tl     M-S  100,000— Men  1  '16-'35 

Street  Improvement  Bonds. 
3  '   s'99  M-X  S17.500r.May  11T3-T9 

3>-.s'99  A-O       2,000c Apr  1913 

2,000r Apr  1913 

2,000c Apr  1913 

6,000r..Aug  1  T3-T5 

7.500c 1912-1916 

15,000r..Apr  1  '13-T7 
2,500r 
2,s,nnor 
I6.000r 


3  '2s'99  A-O 
3'is'Ol  A-O 
3  }2s'05  F-A 
3  >2s'06  M-X 
4s  '07  A-O 
4s  '08  A-O 
3  !2s'09  A-O 
3  '2s'09  A-O 
4s  TO  F-A 
4s  TO  J-J 
4s  Tl 
4s  Tl 


1912-1918 
..1912-1919 
..1912-1919 

31.500 1912-1920 

9,000 1912-1920 

M-N  45,000 ..May  1  T3-'21 
A-O     31.500.-Apr  1   M3-'21 


3H8'99  M-N 

3  Hs'00  J-D 
3Hs'01  A-O 
3  Hs'02  A-O 
3  )2s'02  A-O 
3  !2s'04  F-A 
3  !-2s'05  F-A 
3  Hs'05  J-D 
4s  '06     J-D 


School  Bonds. 
Is  '96     J-J       $8.000r.July  1  T3-T6 
ll,350r.May  1   '13-T9 
16.000r.June  1913-'20 
2,000c.Apr   1    '13-T4 

6,000r 1912-1917 

18.000r 1912-1917 

60,000c. Feb     1913-'24 

91,000c 1912-1925 

5,000r 1912-1916 

3(),000r 1912-1926 

45.000r.Apr   1    T3-'27 

64,000r 1912-1927 

76,000 1912-1930 

45,000  ..Apr  1   T3-'21 
City;Hall. 
4s  '91     A-O  $16.000r.Oct    1    T3-T6 
J-D      10.000r.June  1  T3-'22 
l.OOOr..  June  1  1913 
19.800r-Apr  15  ,13-'23 
15.000r.Xov  1   '13-'22 
25.000r_Xov  1   '13-'22 
Comfort  Station  Bonds. 
4s  Tl     A-O     S.i.OOO.-Apr  1   T3-'21 


4s  '07 
4s  '08 
4s  TO 

4s  Tl 


4s  '92 
4s  '92 
4s  "93 
4s  '93 
4s  '93 


A-O 
M-N 
F-A 
A-O 


J-D 
A-O 
M-N 

M-X 


Rifle  Range  Bonds. 
Is  'I  I      A-O     $4,500     Apr    1    '13-'21 
Drainage  Bonds. 

4a '89     m-n  J7,700r  Nov20T3-T9 

is  '92     J-D  2,100r  June  i  '13-'22 

■is  '92     M-s  8,noor  Sepi    I   '13-'22 

Is  '94     l-A  l.OOOr  Aug   1   'I3-'I4 

ii,     J-J  3,500r  Julj    I   '13-'19 

3  '.s'03  M-N  2.000r  1912-1913 

3  '..s'()2  J-D  10,5001              1912-1932 

3M8'05M-N  3,()00r.Ma\    1    '13-'15 

3  «S'05  A-O  5,0001-    .     .     1912-1910 

3Hs'05  A-O         8, ir  1912-1919 

-is  '05     A-O       5,O00r  Apr    I    '13-'17 

-Is  'or,      A-O         7,000r 1912-1918 

-Is   Mil      A-O         9,000  1912-1920 

Is  M  1  A-O  9,000. -Apr  1  M3-'21 
Assessed  val.,  real  . .  .  $36,180,550 
Assessed  yal.,  personal..  10,126,803 
Total  valuation  1911 46,307,353 

(Assessment  about  actual  value.) 
Tax  rale  (per  J1.000)    L912.  .  -J19.70 
Population  in  1910 56.878 

INTEREST   is   paid   at   the   office 
of  the  City  Treasurer. 
TOTAL  DEBT,  SINKING  FD.,  Ac. 
Dec.  1  1911. 

Gross  city  debt S3, 127,800 

Bonds  outside  debt  limit*   2,458,800 

Bond,  debt  inside  dt.  limit  $969,000 
Debt   limit   2  '-..",',   average 
3-year  valuation 1,016,364 

Borrowing  capacity  ....  $47,364 
*  Bonds  outside  of  debt  limit  consist 
of  $1,85(1.000  water,  S521.700  sewer, 
part  of  city  hall  debt  to  the  amount 
of  $74,000  and  drainage  department, 
debt,    $12,500. 

The  city  has  no  floating  debt  and 
the  amount  of  sinking  fund  Dec.  1 
1911.  5609.230.  was  all  applicable  to 
the  payment  of  the  water  debt.  The 
city  owns  real  estate  valued  Dec.  1 
1911  at  $1,924,140. 

BROOKLINE. 

This  town  Is  in  Norfolk  County. 
Inc.  1705.     Population  1910,  27,792. 

Park  Bonds. 

4s  '12     F-A$190.000 Aug  1  1913 

3Ms'95J-J  3,240.. Jan  1  '13-  15 
3Ms'03J-J       55,000.. Jan   1    '13-  -23 

Miscellaneous. 
3  9-l(is'94J-D518,600-June  15  '13-'14 

3Ms'03J-J         4.000 Jan   1    1913 

3^s'03J-J         1.200 Jan   1   1913 

33/8s'()3J-J         1,800 Jan   1    1913 

3Hs'04J-J  66.000c. Jan  1  M3-'24 
4s  '06     J-J       14,000r--Jan  1  '13-'16- 

School  Bonds. 
3Ms'03  J-J  $11.000r..Jan  1  '13-'23 
3)/2s'04  J-J  16,000c  .Jan  1  '13-M4 
3HsMl  J-J  55.000-.Jan  1  '13-'23 
3.60sMU-J  14,000. -Jan  1  MS-MS- 
3.60s' 11  J-J      18, 000. -Jan   1    M3-'30* 

Public  Library  Loan.  M 

3Hs'09  J-J  $103,700  ..cJan  1  M3-'2» 
3.80s      J-J     103, 700c. Jan  1  M3-'2» 

Street  Bonds. 
3Hs'04J-J  $4,000.-Jan  1  M3-M4 
3.4s '05  J-J  O.OOO-.Jan  1  M3-M5. 
4s  '07  J-J  60,000r--Jan  1  M3-'27 
4s  '07  J-J  36,000r-.Jan  1  M3-M7 
3Hs'07  J-J  25, 000c. Jan  1  M3-M7 
3MsMl  J-J       33.000-.Jan   1   M3-MS 

Bridge  Notes. 
3-9-16s'97A-0  56, 250. -Oct     1913-M7 
3.4s'98  M-S     15,000r_Mch    1913-M8- 

Public  Gymnasium  Bonds. 
4s  '06     J-J     584,000r..Jan  1  M3-'2& 

Engine  House  Bonds. 
4s  '07     J-J     S30,000r..Jan  1  M3-M7 

Sewer  Bonds. 
3H8'09  J-J    J51.000c.-Jan  1  M3-'29- 

Drainage  Bonds. 
3J4s'09J-J     $35,000  ..Jan  1   M3-'19- 

Water  Scrip. 
4s  '93  J-J  $49, 126 .-July  1  M3-'23 
4s  '91  J-J  9,000.. Jan  1  M3-'21 
3  \s'92  J-D  '  20, 650. June  15  M3-'22- 
3  9-16s'94J-D  12,000. June  15  M3-'24 
3  9-16s'97J-J  3,750..Jan  1  M3-M7 
3',s'95A-0  7,800..Aug  1  M3-'25 
3.35s'98J-J  4,200  ..Jan  1  M3-M8, 
M  .-'03  J-J  12,000--Jan  1  M3-M8 
3.108'01J-D  10,800  ..June  1  '13-'21 
3'2s'03J-J  40.700--Jan  1  '13-' 23 
.'U2s'04  J-J  24,000 -.Jan  1  M3-'24 
3Hs'09J-J       85,000  ..Jan   1   '13-'29 

School  Notes. 
3"ks'95  M-X  S15,000-.May  1  M3-M5 
3  '   s  05  J-J         7,500..Jan   1    M3-M5. 
3Hs'95M-X      4,500.-May   1913-M5- 

Playgrounds. 

3Hs'98  M-X  $25,000 Xov  1  1913 

3.10s'99M-S      25,000 Mch  1  1919- 

3.15s'01J-J  100,000  ..July  1  M3-'22 
3Ms'03  J-J  55.000c.Jan  1  M3-'23 
4s  '06  J-J  14.000r.Jan  '1913-26- 
3.45sM0s-a      58,140--Jan   1   ,13-'29' 

Debt  Jan.  1  1912. 

TOTAL  DEBT $1,500,287 

Deduct  water  debt,  drain- 
age debt  and   debt   for 

playgrounds -  -     $600,497 

NET  DEBT,  as  denned  by 

law -.-       899.790 

Xet  debt  allowed  by  law..  3,313,821 

Available   balance 2,414,031 

Assessed  valuation,  real.. 71 ,315,200 

Assessed  val..  personal 39,737,800 

Tot.  assess,  val.  in  1912.111,053.000 
Tax  rate  (per  $1,000)  1912.  ..$12.00 

1XTEREST  on  coupon  bonds  is 
payable  at  First  Xationai  Bank  of 
Boston;  on  other  bonds  by  Town 
Treasurer. 

ASSETS.— On  Jan.  1  1912,  includ- 
ing buildings,  parks,  water-works, 
&c,  amounted  to  $0,067,190.  The 
water-works  are  valued  at  $1,196,600 

CAMBRIDGE. 

This  city  is  in  Middlesex  County. 
Incorporated  March  17  1846. 

Building  Loans. 
4s  '94      F-A$118,000c&r.Aug  1  1914? 
4s '95     A-O     25.000r.  ..Oct    11915 

4s  --.      70,000 July  1  1916 

4s '96  A-O  93,000r...Oct  1  191& 
3Ms'03A-O  3,000r.  ..Apr  11923 
3Ms'04A-O  25, 000c. -Apr  11924 
3Hs'04  M-X  o.OOOr.  ..May  1  1924, 
4s '07     M-S     30.000r.  ..Sept  1  1927 
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CAJY1BEIDGE  (Con.)- 

Sewer  Bonds  (Inside 

Limit) 

4s  '94      F-A 

$75,()()0c& 

r.Aug 

1  1924 

4s  '95     A-O 

60,000i 

..Oct 

1   1925 

4s  '96     A-O 

75,000r. 

..Oct 

1    1910 

3M8'01  F-A 

lO.OOOr 

.-Aug 

1  1931 

3  «S'03  A-O 

2(),()0()r 

.Oct 

1    1933 

3  Ms'O  4  M-N 

40,000r 

..May 

1    1931 

3  Ms'<>4  M-N 

5,000r. 

..Nov 

1  1934 

3  !  $8*05  M-N 

15,000r. 

..May 

1    1305 

4s  '06      M-N 

LO.OOOr 

..May 

1  1936 

4s  '07     A-O 

35,000r. 

.Apr 

1  1937 

4s  '08     J-D 

5,000r. 

.Dec 

1    1938 

3  Ms' 10  J-J 

23.000c__r.Jan 

1     1010 

4s  '10     J-J 

15,000r. 

..May 

1   1940 

3Xs'll  M-S 

10.0001 

..Men 

1  1941 

Park  Bone 

s  (Outside 

Limit) 

4s  '94     F-A$360.000e_.r.Feb 

1  192-1 

ts  '95     F-A 

LOO.OOOr. 

-Aug 

1    1035 

4s  '96      F-A 

L00,000r. 

.Feb 

1    1936 

■is  '96     F-A 

lOO.OOOr. 

-Aug 

1    1020 

Is  '96     A-O 

40,000r. 

.Oct 

1   192(1 

3  ';.s'!l7  M-S 

lOO.OOOr. 

-Sept 

1  1937 

3  k_B'97  M-N 

50,000   - 

..Nov 

1   1937 

3  '.s'98  F-A 

LOO.OOOr. 

--Aug 

1    1938 

3  M  s'98  J- 1) 

50,000r. 

.June 

1    193S 

3  '..s'99   F-A 

lOO.OOOr. 

-Aug 

1    1030 

3  KB'OO  J-J 

SO.OOOr 

-July 

1    1940 

no  M-N 

SO.OOOr 

.Nov 

1    1940 

3Ms'01  A-O 

100,000r. 

.Oct 

1  1941 

3  ',.s'02  J-J 

48,000r. 

-July 

1    1942 

3  k.8'03  F-A 

50,()00r 

-Apr 

1   1943 

3  '_s'04   M-S 

25,()()<>r_ 

.Sept 

1    194-1 

3  ',_s'()4  M-N 

6.000r. 

.Nov 

1  1944 

3Ms'()5  M-N 

45,000r. 

..May 

1   1945 

3'.s'05  F-A 

5,000r. 

-Aug 

1   1945 

3  ^S'Oo  A-O 

5,000r. 

.Apr 

1    1945 

4s  '06     M-S 

25,000r. 

.Sept 

1   1940 

4s  '07      A-O 

lO.OOOr. 

.Oct 

1   1947 

4s  '08     M-N 

12,000r. 

.Nov 

1   194S 

4s  'OS      F-A 

30,000r. 

-Aug 

1    1948 

3  Ms' 10  J-J 

8.800r_ 

.Jan 

1   1940 

SKs'U  M-S 

17,0(M)r. 

.Men 

L  1951 

3Ms'll    J-J 

7,000.. 

.July 

I  1951 

3Ms'ii  j-n 

6,200 -- 

-Dec 

I  1951 

..s  '12   M-S 

SO.OOOr! 

Hospital  Bonds  (Out 

side  Lit 

nit). 

3  Ms'02  J-J 

$6,000r. 

-July 

1    1922 

4s  '08      F-A 

20.000r. 

-Aug 

1   192S 

4s  '10     J-J 

9."),  000c 

-July 

1    1930 

3  Ms' 11  J-D 

4.000 .. 

-Dec 

1  1931 

3Ms'12  M-S 

25,000.. 

..Men 

1  1952 

Street  Loans. 

4s  '94      F-A 

$30, 000c. 

.-Aug 

1  1914 

4s  '95     A-O 

OO.OOOr. 

.Oct 

1  1915 

4s  '96     A-O 

137,000r_ 

.Oct 

1  1910 

3  Ms'98  M-N 

lS.OOOr. 

.May 

.  1918 

3  Ms'99  M-N 

5,000r. 

.Nov 

1  1919 

3!_s'0()  M-N 

21,000r. 

.Nov 

1   1920 

3  '.s'01  J-J 

54,00()r. 

.Julv 

1   1921 

4s 

'5,000 

M'-li 

I  1921 

3Ms 

25.000.. 

.Men 

1  1921 

3Ms 

30,000.  . 

.July 

1  1921 

3  Ms'02  J-J 

30.000r. 

-July 

I  1922 

3  Ms'02  J-J 

24,000r. 

-July 

I  1912 

3  Ms'02  M-N 

14.000r. 

.Nov 

I  1922 

3'_s'03  A-O 

4,000r. 

.Apr 

1923 

3Ms'03  M-N 

12,000r. . 

-Nov 

I  1923 

3  '.s'04  M-S 

59,000r. 

-Sept 

L  1924 

3  !_s'()4  M-N 

O.SOOr 

-Nov 

1  1924 

3  K8'05  M-N 

84,000r 

.May 

1925 

3Ms'0o  M-N 

l,500r 

.Nov 

I  1925 

4s  '00     M-N  100,000c& 

r.May 

1020 

•Is  '06      F-A 

22,000r. 

-Aug 

1920 

4s  '07     A-O 

40,000r. 

-Apr 

1  1927 

4s  '07      J-D 

19,000r. 

-June 

1927 

4s  '07      M-S 

25,000r. . 

.Sept 

1927 

4s  '07      M-N 

lo.ooor 

.Nov 

I  1927 

-Is  '08     J-J 

34,000c. 

-Jan 

1928 

4s  '08      F-A 

IL'.OOOr. 

-Aug 

1    192S 

4s  '08     J-J 

10,000c. 

-Jan 

I  1918 

4s  '08     J-D 

30.000r 

-June 

L  1918 

4s  '08     F-A 

7.0001-    . 

-Aug 

1  1918 

3Ms'()9  M-N 

20.000 

.Men 

I   1929 

3  Ms' 10  J-J 

75,0001- 

.Jan 

1920 

3  Ms'  10  J-J 

!    L'.OOOr 
1  1,500c 

|Jan 

I  1930 

J 

4s  '10     J-J 

12,000r. 

-July 

1  1930 

3Ms'll  M-S 

60.800r. . 

.Men 

1921 

4s '1 1      M-s 

25.S001- 

.Men 

1921 

3  Ms' 11  M-S 

27,0001-.  . 

-Men 

1931 

3Ms'U    J-J 

55,000... 

-July 

1921 

3  Ms' 11    J-J 

53.000 

-July 

1931 

4s '11      J-D 

17,000... 

.Dec 

1921 

_.s  '12  M-S 

131,200c 





Sewer  Bonds  (Outside  Limit 

3', s'99  M-N  $42,000r.  . 

.Nov 

"1929 

3  Hs'00  J-J 

lOO.OOOr 

-July  : 

>  1930 

3  Ks'01  F-A 

lOO.OOOr 

-Aug 

1931 

3  Ms'02  M-N 

20.0001- 

-Nov 

1932 

3  Ms'03  A-O 

-lO.OOOr 

-Apr 

1933 

3Hs'04  M-N 

72.000r. . 

-May 

1934 

3Xs'05  M-N 

75.0001- 

-Mav 

1935 

4s  '07     A-O 

25,0001- 

.Apr 

1937 

4s  '06     M-N 

25,0001- 

-May 

1930 

4s  '00     M-S 

25,0001-     . 

.Sept 

1930 

4s  '07      M-N 

LO.OOOr. 

.Nov 

1937 

4s  '08     F-A 

25.0001- 

-Aug 

193S 

4s  '08     J-D 

17.0001- 

.Dec 

193S 

3  Ms'09  J-J 

2.0001- 

-July 

1939 

3  Ms' 10  J-J 

23,000c. 

.Jan 

I  1940 

4s 

25.000 

-July 

1940 

4s  '10     J-J 

lO.OOOr. 

-Jan 

1940 

3  Ms' 11   M-S 

10.000 

Men 

1941 

3  Ms' 11  J-J 

20.000... 

-July 

L  1941 

3  Ms' 11  J-D 

10.000... 

.Dec 

1  1941 

--s  '12  M-S 

15.000c 

4s  '06      F-A$150,000r.  ..Aug    1   1940 

4s  '00      F-A      50,000 Aug   1    1040 

3Ms'00J-J      20.000 lam    1   1946 

4s  '00      M-S        5,000 Sept  1    1940 

4s '07    J-J      50,0001 ran    l  1947 

4s  '07     J-J       40,000c July  1   1947 

4s  '07  A-O  15, 000c... Oct  1  1947 
4s  '08     F-A     45,0()0r.  ..Aug    1    L948 

4s  '10     J-J       20,000r July   1    1050 

3Ms'll  J-D      10,000 Dec    1  1951 

3X8'12  M-S      10,000 Men  1  1952 

Cemetery  Bonds. 
3X6'11    J-J     $8,000 July   1  1921 

Municipal  Loan. 

3M8'12  M-S   $15,500 Mch  1  1922 

-Is  ...        8.000 July  1  1920 

3Ms'll   ...      25.000 July  1  1921 

..s  '12  M-s    35,000c   

City  Bonds. 
4s  '08   M-N"  SlOO.OOOc&r.May  1   1918 

4s  ...       10.000 Jan    1   1918 

Is  ...      30,000 lunc  1   1918 

■Is  ...        7,000 Aug   1   1918 

4s  '10     J-J         8,000r.  .    July    I    1020 

Clay  Land  Loans  (Outside  Limit) . 
3  !   s'98  F-A   $10,000r.  ..Aug    1    1913 
3Ms'99J-J        17,0()()r    ..July    1    1914 

Public  Library  Bonds. 
3X8*01  M-N  S27.000r.  ..Nov   1  1921 

School  Bonds. 
4s  '94      F-A   $81.000c&r.Aug   1  1914 
4s '95     A-O     35,000r..-Oct    1  1915 
4s  '96     J-J      lO.OOOr.  — July  1   L916 

4s  ...        6,000 Oct    1    1916 

3'.s'97  J-J  lOO.OOOr... July  1  1917 
Is  '96  A-O  39,000r.  ..Oct  11916 
3'.'.s'9S  F-A  1  12,()00r.  ..Aug  1  1918 
3Xs'98  M-N  lOO.OOOr.  ..May  2  1918 
3  '  .s'98  J-D  50,000r.  ..June  1  1918 
3'-.s'99  J-J  42.000r.  ..July  1  1919 
3 '...s'99  M-N  13,()00r.  ..Nov  1  1919 
3'$s'()l  J-J  76,()00r_-.July  1  1921 
3  Ms'02  J-J  86,500r...July  1  1922 
3  ' ..s'02  A-O  ll.OOOr.-.Oct  11922 
3  Ms'03  A-O  80,000r.  ..Oct  11923 
3  Ms'()4  A-O  80,000c.  ..Apr  11924 
3  Ms'04  M-N  26,000r.  ..Nov  1  1924 
3  Ms'05  M-N  2O,950r.  ..May  1  1925 
3  Ms'05  F-A  2(),000r...Aug  1  1925 
4s '06  F-A  33,000r.  ..Aug  1  1926 
4s '06  M-N  14,000r_. . Nov  1  1926 
3Ms'08J-D  40,000r...Dec  11928 
3 '-.s'll  M-S  5,000r_..Mch  1  1931 
3 Ms' 10  J-J  fl3.500c__r.Jan  11930 
4s '10  J-J  120,000r... July  1  1930 
3Ms'12M-S       2,500 Mch  1  1932 

Charles  River  Basin  Bonds. 

4s '11     J-D  $00,000 Dec    11921 

3  Ms        ...      50,000 Nov  1  1937 

3jls        ...      50,000 Aug  1  1938 

Playgrounds  Loan. 
4s '10     J-J     $50,000r.  ..July  1  1940 

3Ms'll  J-J      25,000 July   1  1921 

3  Ms' 11  J-J      15,000 July  1  1941 

3Ms'll  J-D     30,000 Dec    1  1941 

Water  Bonds. 
4s  '93  F-A$100,000r.  ..Feb  11913 
4s  '93  F-A  50,000c&r.Aug  1  1913 
4s '95  A-O  200,000r.  ..Apr  11915 
4s  '95  F-A  20(),000r.  ..Aug  1  1915 
•Is  '96  A-O  lOO.OOOr.  ..Apr  11916 
4s '96  J-J  200,000r.  ..July  1  1916 
4s  '96  F-A  lOO.OOOr.  ..Aug  1  1916 
4s '96  A-O  265,100r.  ..Oct  11916 
4s '94  A-O  300,000c... Apr  1  1924 
3  Ms'97  J-J  lOO.OOOr.  ..July  1  1917 
3  Ms'97  A-O  200,000r.  ..Apr  1  1917 
3  ! -s'97  M-N  75,000r...Nov  1  1917 
3  Ms'97  J-D  MO.OOOr.  ..Dec  11917 
3  Hs'98  M-N  50,000r.  ..May  2  1918 
3  !  is'98  J-D  OO.OOOr.  ..June  1  1918 
3 '..s'98  M-N  50.0001-.  ..Nov  1  1918 
3  '  .s'99  M-N  23.000r__.Nov  1  1919 
3  !  .s'00  M-N  30.000r.  ..Nov  1  1920 
3Ms'01  J-J       30.000r.  ..July   1  1921 

3  Ms'02  J-J       13,500r Julv   1   1922 

3  Ms'02  M-N  5,000r.  ..Nov  1  1922 
0  i  M-N  40.0001-.  ..Mav  1  1925 
3  Ms'05  M-N  162.5001- .  .Mav  1  '13- "25 
Is  'DO  M-N  28().000c&r.May  1  1030 
4s  '07  J-D  lO.OOOr.  .  .June  1  1937 
4s  '07  J-J  25, 000c... July  1  1937 
4s '08     J-D      20,000r.  .-Juno  1   L928 

4s '08     F-A     17.0!)0r Vug    11938 

::  Ks'10  J-J  5.000c... Jan  1  1930 
3'.s'10F-A  5,000r_  ..Feb  11030 
3  '..s'll  M-S  10.500r.  ..Mch  1  1911 
3  '.s'll   .1-1)       10.000 Dec     1    1941 

3', s'll  J-D  24.000.  ..Dec  l'12-'34 
__s  '12  M-S    25.009c    

INTEREST  on  bonds  Is  payable  at 
the  First  National  Haul.,  Boston. 

TOT.  DEBT.  SINKING  FUNDS, 

ETC.—  .4/>r.  1   1912. 

Total  general  bond.  dcbt-S8.457.250 

Sinking  funds 2,332.108 


Net  municipal  debt S6. 125. 142 

Water  debt  (additional).. S3.084.100 
Sinking  funds 1,571,863 


J-J 
F-A 


Metropolitan  Park  Assess.  Loan. 
'Outside  Limit.) 

3  Ms'02  F-A   $46,000r.  ..Aug    1  1932 
Bridge  Loans  (Outside  Limit.) 

4s '87  A-O  $10.000r.  ..Oct  11917 
J-J  100.000c.  ..July  1  1918 
M-S  100,000c.  ..Sept  1  1918 
M-S  115,000c.  ..Mch  1  1919 
M-N       5.000r.  ..Nov   1   1920 

24,000 July  1  1921 

OO.OOOr  &C.  Julv  1  1921 
10,000c...  Aug  1  1923 
SO.OOOr.  ..Julv  1  1939 
lOO.OOOcJ-r.Aug  1  1942 
lOO.OOOr.  ..Feb  1  1941 
3  i.s'01  M-N  lOO.OOOr  Nov  1  1941 
3  Ms'02  J-J  lOO.OOOc&r.Aug  11942 
50,000r.  ..Jan  1  1913 
50,000r.  ..Apr  1  1943 
50,000c... Aug  1  1913 
lOO.OOOr.  ..Jan  1  1944 
3  Ms'04  M-N  200.000r__c.Mav  1  1944 
3',s'04  F-A  lOO.OOOr.  ..Aug  1  1944 
3  Ms'04  M-S  SO.OOOr..  .Sept  1  1941 
3  Ms'04  M-N  28.000r..-Mav  1  1934 
3  Ms'05  M-N  150.000r.._MaV  1  1945 
3  Ms'05  J-D    lOO.OOOr.  ..Dec    11945 


•is  -SS 
4s  'SS 

•is  '89 
4s  '90 
3  Ms 

•is  '91 

■is  '93 

3  '.s'99  J-J 
3',s02  J-J 
3s  '01      F-A 


3  Ms'03  J-J 
3  Ms'03  V-O 
3  Ms'03  F-A 
3  Ms'04  J-J 


Net  water  debt SI. 51 2. 237 

Net  city  and  water  debt  .$7,637,379 

BOH  HOW  INC  CAPACITY. — T__q 

borrowing  capacity  for  citv  purposes 
on  April  1   1912  was  $373,057.01. 

The  sinking  fund  for  the  10-year 
loans  receives  yearly  9%  of  the 
amount  of  outstanding  bonds,  for 
15-year  loans  5  4".,  yearly,  for  the 
20-year  loans  3  s..";, .  for  the  30-year 
loans  2  1-5%  and  for  the  40-year 
loans  1  1-3%. 

CITY  WATER  WORKS— The 
cost  of  the  water  works  up  to  April  1 
1912  was  $6,547,505  02.  while  the 
net  debt  on  the.  same  was  $1,512,- 
237.84.  In  year  191  1  water-works 
receipts  were  $366,912.69. 

ASSESSED  VALUATION. — 

1911.    1910.     1905. 
$        $        $ 
R.  E. 94171. 600  92021. S00  87.851500 
Per..  17409,635  18774,935  15,994100 

Tot  _  I  1  15S1235  1  10790735  103845600 

i  Vssessmeni  at  cash  value.) 
Tax(perM)  $19.90    $20.10    $19.00 
POPULATION. — 

1910 104,83911890 70.028 

1005    97.426   1SS0 52.740 

1900 91,886    1870 39.634 


CANTON. 

This  town  is  in  Norfolk  Co.     Inc. 
Feb.  23  1797.     Popn  1910.  4.797. 

Water  Bonds. 
4s  J-J     $25.000c.July   1    'l.''-'J7 

4s  J-J      36.000c.July  1  '18-'23 

48  J-J         11. 000c. July    1    '24-'25 

4s  J-J        4,000c.  ..July  1  1926 

School-House  Notes. 

4s  ...      $6,000. -Dec  1   '12-"14 

BOND.  DEBT  May  1910.  _     $94,000 
Assess,  val.  (%  act.)  191  1 -5.1 10,975 
Total  tax  rati- (per  $1,000.   '12. $19.00 
INT.  payable  at  town  treasury. 


CHELSEA. 

The  city  Is  In  Suffolk  County. 
Settled  In  1030;  Incorporated  as  a 
town  1739:  as  a  city  March  13  1857. 
City  now  governed  by  a  Mayor  and 
Board  of  Aldermen. 

School   Bonds   'Inside   Limit). 
4s  '11      A-OS 125, 000c... Oct     11030 
4s  '11      A-O    125,000 Oct    1   1931 

Special  Loans  (Inside  Limit  . 
4s  '06      ...     $5().000r_  ..Oct     1    1916 
4s  '06     __-      65.000r       Oct    1  1926 

Water  Bonds  1891  'Outside  Limit). 
4s  g         J-J  $300, 000c July  192'  I 

Water  Loan. 
4s  J-D    $30.000 Dec   1  1921 

Refunding  Notes  (Inside  Limit). 
4s  J-D    $118.400r_.Dec    1  1924  | 

Street  Loan  (Inside  Limit). 

4s  J-D    $45,000 Dec   1  1921 

4s  J-D        3.677 Dec   1  1912 

Municipal    Impt.    Bonds    (Outside 
Limit). 
3Hs'09  F-A  $500. 000c. Feb    1  1959 

General   Municipal   Purpose   Notes 
(Inside  Limit*. 

5s  '07     J-D    $23.000 Dec   1  1912! 

4s  ...        5,873 Dec   1  1912 

Public  Impt.  Loan  (Outside  Limit). 
4s  A-0$1 10,000c.  ..Oct    1  1927 

4s  A-O  200, 000c... Sept  1  1925 

Park  Loan  (Outside  Limit). 
4s  A-O  $100.000c-.Oct    11936 

Public  Bldg.  Bonds  (Outside  Lim). 
4s  '08  M-S$400, 000c... Sept  1  195S 
4s  '10     F-A   100. 000c.  ..Feb    1  1960 

Charles  River  Basin  Loan. 
4s  J-D      $5,000 Dec   11912 

Debt  Jan.  1  1912. 

Loans  and  debt •$2,305,950 

Sinking  funds 433.262 

Net  debt  Jan.  1  1912 1,872.688 

Water  debt  (included)...  330.000 
Water  sinking  fund  (incl.)  165.454 
Net  water  debt  (included)  164.546 
Assessed  valuation,  real.  .23.931.400 

Assessed  val.,  personal 4,168.760 

Total  assess,  val.  1912..  .28. 100. 160  J 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912-..$21.40 ' 
Population  in  1910 32,452! 


Refunding  Bonds. 
3j/j_       J-J  ..  175.000c... July  1  1930- 

Water  Bonds. 
4s  J-J  $30. 000c...  July  1  1914 
4s  J-J  20.000c  -July  1  1918 
4s  J-J  50.000'-.  ..July  1  1021 
4s  J-D  34,000c  .June  1  1020 
4s  '12     J-D      15.000 June  11926 

Refunding  Water  Bonds. 
3Hb(!    A-O*57,000c   -    -Oct'13-'31 

School  Bonds. 
4s  '10     J-J     $52. 000c. J-.n    1    '13-'30 

Town-Hall  Bonds. 
4s  '09    J-J  1102.000c    Jan  l  'l3-'29 
BOND.  DEBT  Sept  1912.  1523.000 

Note  debt 12,700 

Sinking  fund _     1 

Water  debt  (Included)  194.000 

Water  sinking  fund  (incl.'  97.718 
Borrowing  capaclt]  6  1,851 

Total  assessed  val  1912  9.081,084 
Tax  rate   (per  $1,000)    1912.-  .$21.40 

INT.    on    town-hall    bonds    and 

school  bonds  payable  at  Old  Colon v 
Tr.  Co.,  Boston:  on  other  loans  at 
First  Nat.   Bk.,  Clinton. 


COHASSET. 

This   town   Is   in    Norfolk   County. 
Incorporated  as  a  town  1770. 

Refunding  Bonds. 

($4, 000c Oct  1  1913 

4s  '11     A-O  (40,000c     Oct  1  '14-'18 

112. 000c.  .Oct  1    19-20 

BOND.  DEBT  Oct  1     12.     S56.00O 

Note  debt 8.000 

Assessed  valuation  191 1 ..  .9.992.769 
Tax  rate  (per  81.000)  1912-__$12.0O 
Population  in  1910 2.585 

INT.  at  First  Nat.  Bank,  Boston. 


•Incl.  impt.,  park  &  water  loans. 

INTEREST  is  paid  In  Boston  at 
National  Shawmut  Bank  and  United 
States  Trust  Co.  or  by  City  Treas. 


CHICOPEE. 

Chicopee  is  in  Hampden  Co.     In- 
corp.  as  a  town  1848:  a  city  1890. 

Street-Improvement  Bonds. 
4s  '12     J-D,'S10.000c.June  1  '13-'14 
i     4.000c- -June  1  1915 
Hospital  Bonds 
4s  '12     M-NIS18.000c.Nov  1  '13-'18 
1      1,000c.  .Nov  1  1919 
School  Bonds  and  Notes. 
33,s'05J-D      $9. 000c...  June  1  1915 

1    1,000 Dec    1  1912 

I    1.500 Dec    1    1915 

8.000 1912-1919 

13.000c. Dec    1    '12-24 
3. 000...  Aug  16  1919 


3Hs 

4s 

4s  '10 
4s 
4s 

4s  '10 


A-O 


CONCOED. 

This  town  Is  in  Middlesex  County. 
Incorporated  Sept.  12  1635. 

High  Service  Construction. 
4s  '08     ...    $60.000 Sept  1  1928 

Water  Loans. 
4s  J-D      $4, 000c. June  15  1915 

3  Ms  A-O  8,000c... Oct  1  1923 
3  Hs'09  A-O  65,000c..  -Apr  15  1929 
4s  '11     A-O     12, 500c. Oct  1  '10-'4O 

Sewer  Loans. 

4s  M-S  $70. 000c.  .Sept  1  1928 

4s  M-S     25,000c.  .Sept  1  1929 

4s  M-S       4, 000c.  .Sept  1  1931 

3  Ms       J^J         3. 000c...  July  1  1935 

Light  Notes. 
3  Ms        M-N    $3. 000c.  .May  1  1935 

3  Ms         ...         5.000 May  1  1936 

4s  ___        2.000 Oct    1  1937 

4s  ._.        6.000 Nov  2  1938 

3MS        -__        2,000.. -Apr   15  1939 

Light  Loans. 

4s  F-A  $35. 000c... Aug  1  1929 

4s  F-A     16.000c...  Aug  1  1930- 

4s  F-A     10.000c.  .Aug   1  1931 

3  Ms  M-N     10.000c ..Nov  1  1932 

3  Ms  A-O     15.000c. -Oct    1  1933 

3  Ms  A-O     10.000c ..Aug  1  1934 

4s  '10  F-A     20.000c ..Aug  1  1940 

School  Bonds. 

4s  '11     A-O  $57. 000c. Oct  1  '13-'31 

Bridge  Notes. 
3!_s        ...     ;$4.000..-Oct  1  '13- 14 

\   1,000 Oct-  1  1918 

3Ms  ...  3. 000.  ..July  12  1919 
4s  ...      24.000. ..Oct  1  '13-"1& 

TOTAL  DEBT  Sept  1    11..  $425,000 

Sinking  funds 53.656 

Borrow,  capac.  Sept  1  1911  167.578 
Total  assessed  val.  191  1  .  -7.722.011 
Tax  rate  (per  $1,000)  1911---$14.25 

Population  in  1910 6.421 

INT.  at  Old  Colony  Tr.  Co..  Boston. 


4s  '11 


9.000 $2,000  yrly 

45.000c  Nov  30 '13-'27 


M-N    45 

M-N   '26. 000c  Nov   1    '12-*20 
1    3,000c.. -NOV  1   1921 

f   8.000c June  1  1913 

4s    12    J-D   { 12.000c. June  1    14-15 
[35.000c.June  1  'lft-"22 
Highways. 

4s  ...    $20.000 $4,000  yrly 

Fire-Dept.  Notes. 
4s  '11      M-N     $(.,000cNov  1     13-15 
Floating  Debt. 

3  Ms        ...      $4.000 1912-1913 

•Bridge  Bonds. 
4s  g '04  J-D  $10.()00c.June  1  '13-14 
is  07  ...  50,000.. $2,000  yearly 
4s  '12  F-A  l.OOOc.Vug  1  '13-'14 
1.000c.  .Aug  1  1915 
Refunding  Bonds. 
3Msg    J-D    $52. 700c June  1  '13-'29 

•Electric-Light  Bonds. 
4s  J-D    $33. 000c Dec    1    '12-'22 

19.000c.  .June  '13-'31 
16. 000.. $1,000  yearly 
15.000.  -$1,000  yearly 
22.000c_Nov  1   '12-22 
O.OOOcNov  1   -23-21 
8.000c  Nov  1   '25-'26 
54.000c_Nov  1     27-  35 
1 ,000c... Nov  1  1936 
'Water  Bonds. 

4s  J-D$120.000 Dec     \-2-,y.i 

4s  g  J-D  21.0  Oc.June  1  13- '26 
3)48         F-A        7. 000c... Aug     13-19 

4s  ...     26.000. -$2,000  yearly 

Sewet  Bonds  and  Notes. 
4s  g         A-O  $13. 500c.  .Oct     1   1913 
Permanent  debt  —  General    $282,200 
Permanent  debt— Special.      400. o<x> 

TOTAL  DEBT  Nov  1   '12     $682,200 

Borrow,  capacity 11. 

Total  valuation  1912 15.230.480 

I  Isb  .sment  about  5-6  actual  value.' 
Tax  rate  (per  $1,000)  1912.. .$23.00 
Population  In  1910 25,401 


3J48  e   J-D 
1  1  s'07 

4  s 


4s  '11      M-N 


DANVEES. 

This    town    is    in    Essex    County. 
Inc.   1757.      Population  1910.  9.407. 

Electric-Light  Bonds. 

4s  J-D  $ ll.OOOc    .June  1  1916 

4s  J-D  4.000c... June  1  1917 

4s  A-O  2.000c  ..Apr    1  1918 

4s  J^I  5.500c..  .July   1 

3X8  A-O       4.000c Vpr    11929 

3X8  A-O  1.500c... Apr    11930 

4s  A-O  5. 500c  ..Apr    1   1931 

4s  A-O       2.000r    .    .1918 

4s  A-O  1.400c...  Apr    1  1919 

4s  A-O     20.000c    1915 

Town  House. 

4s  A-O  $5,S00c  ..Oct    'lS-'lft 

Water  Bonds. 

4s  J-D    $15. 000c... June  1  1913 

4s  A-O      22.S00c.-AMr    1   1919 

4s  F-A      11.715c 1920-1926 

4s  J-D       14.000c June  11926 

4s     F-A   2.993c  ..Feb  1  1927 

4s      F-A    1.335c. -Feb  1  1928 
4s      J-J    2,800c June  1  1929 

4s  J-J        1.600c..  .June  1  1930 

4s  A-O        6.000c- -Oct  1  '31-34 

4s  A-O        5.500c    -_    --. 

4s  '08      A-O      67.00.1    -      Apr    I 
(Subject    to  call   April    1    1913.) 

School  Bonds. 

4s  J-D      $4. 250c 1912-1915 

4s  J-D      10.500c  ..June  1  1917 

4s  J^I        7.830c 1912-1917 

TOTAL  DEBT  June  5  '09-  $227,252 

Water  debt  (Incl .) above 135.925 

Water  sinking  fund 17.146 

Tax  valuation  1911- 6.610.365 

Tax  rate  tper  $1,000)  1911.  ..$21.60- 
INT.  at   First   Nat.  Bank.  Boston. 


•  Loans  authorized  by  special 
statute  and  not  subject  to  the  law 
limiting  municipal   indebtedness. 

INTEREST  is  payable  at  the  Nat. 
Shawmut  Bank  In  Boston  and  at  the 
Old  Colony   Trust  Co..   Boston. 


CLINTON. 

This  town  is  in  Worcester  County. 
Inc.  1S50.     Population  1910.  13.075. 


DEDHAM. 

This   town   Is   In   Norfolk   County. 
Inc.   1636       Population   1910. 

Improvement  Bonds.  ■i^-"  •   ■• 

4s    12     ...  -i  $4.000 1913-1916 

Bridge  Loan. 
4s  J-J        $3,000. 

740. 

Hose  House  Bonds. 
4  Ms        ...      $3.000.-Jan  20 '13-'1S 

Sewer  Bonds. 
4s           F-A  $87 ,000c.. Feb  1  *13-'41 
3  Ms       A-O     35.000c. -Oct  1  "12-'19 
4s           J-J        5.000. -July  1    13-17 
4s    12     .... 


.Jan  10  '13-15 
...Jan  10  1916 
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DFDHAM 
Mr,  .       N 

1314 
I  i     II 
j.j  i  ,000         Jan  l 

;  J-J  1  ■  20  1913 

100     July   1 

■x  ll 

xl  July    17 

luni   i  1913 

■  i  I    i  i 

■  let  25    13-' 17 

■  I  19  '13-'l  I 

■ 

10  1913  1916 

1912        I  I . I ' 

112       117.40 

i>  Treas. 


I  Ire  Station  Homls. 

000c  Sept  1  '13-18 
S  hool  Notes. 


la  '01 

la  '05 

la  '03 

is  >10 

Is  'I  1 

Is  '12 


J-l) 

M-N 

J-l) 
J-l) 
1  \ 
\  (I 

M-N 

I      \ 


?.  100 
i  ,000 

8, I 

9,000 

,,000 

,800 
500 


8.00 
54.80 


DUDLEY. 
This  town  Is  in  Worcester  County. 
Popdatlon  1910,  4.267. 

Water-Supply   Bonds. 

I  j   D$100,000c4rJune  I 

1912.1 100.000 

A^,s,    \al  I  .'.II  7.  Hi:: 

■II    ..$15.30 

EAST  BRIDGEWATER. 

D  I-  In   Plj  mouth  County. 
i  June  111- 
MikIi  School  Bonds. 

$3o,oooc  ..     1913 
\\  stet  Bonds. 

A.-0  ;  18.000c  1913-1924 

1500  yearlj 
High  we)    Bonds. 
«■ '10     J   I)      S    ,oo0c.$1.000  yearly 

Sewer  Bonds. 

is  '10     J  I)     $7 ,000c. $1,000  yearly 

)K)\  I)    DEBT  3ep1  -'1    12.    $65,500 

is  debt  3  nun 

d  valuation  191  1        2.243.721 

.  r  11,000)   l'.Hl  .—$19    i'l 

In  1910 3.363 

INT.  at  Pint  Nat.  Hank,  Boston. 

easthamptonT- 

This  town  Is  In  Hampshire  County. 
Inc.  June  17  1785.     Pop.  1910.  8,524. 

Sewer  Note*. 
43  J-J       $6. 500..  -July  15  1918 

3H»        A-O       4.000 Apr    1  1923 

4s  June   32. 000. -Jan   1   ,17-,20 

3Hs'05Apr     10, 000. -Apr  1   '21-'22 

4s  '06     J-D       16.000 June  11924 

17.500 Junel  1925 

4a  »-a         5.000 July  1  1917 

School  Loans. 
4s     11      M-S   J3  ;.000.-SeDt  1  "13-'30 
2     J-J       30,000. .July  1  '13-'27 

Water  Roods. 
4s  '11     J-D    $12.000c.June  1  '13-'20 

Water  Note*. 

4s  J-L>     $6.500 Junel  1914 

3HsJ-DM-N    24.0O0-.Nov  1  ,13-'24 
4a  A-O     27.000.. Oct   1   '13-*21 

TOTAL  DEBT  Feb  1  1912.  $242,500 

Total  valuation  1911 6.081.353 

(Assessm't  about  80%  actual  value.) 
Tax  rate  (per  $1,000)  1911. --$18.00 

INT.  In  Boston  at  First  Nat.  Bk. 


12- 

Ifl 

13 

in 

13- 

1 1 

13- 

15 

13- 

15 

16- 

25 

4s  '06 
4s  '07 
4s  '08 

4  s  '09 
4s  '10 
4s  '11 


M-N 

M-N 
M-N 
M-N 
M-N 


'13-'30 

'13-'31 
•13-'32 
•13-'33 


ESSEX   COUNTY. 

m  Is  the  county  seat. 
4s  Ml      M-S   $21. 000c. Sept  1  '13-'24 
4s  '11     M-S     3D. 000c. Sept  1  ,12-,23 

Bridge  Bonds. 
8  Ms        J-l)    $05.000c&rDec  1  "12-'16 

($15,000  yearly.) 
4-  '08     M-S  $178.000c  Mchl'15-'23 
4s  '11      M-S      10.000c.Sept  1  '13-*16 

Note*. 

4s  Nov  J  10.000      Nov  10 '13-14 

3Ms'05  Nov     16,000   -Nov  8 '13-'15 

4s  Dec     25.000. .Dec  1  '12-'16 

_"  i.ooo. -Dec  1   '12-'15 

M-S     25.000.. Mch  1  '13-'17 

Highway  Bonds. 

M-S  SSO.OOOc.Mch  1  '13-'28 
Court-Home  Bonds. 
3  Ms        J-l)    S05,oo0c&r  Dec  1 '12-16 

($15, )  yearly.) 

Building  lionds. 

J75.0O0c.Dec  1   '12-'16 

MJOc.Dec  1   '17-'28 

I     5,000c...  Dec  1    1929 

J-T)    1 15.000c.  Dec  1   '16-'23 

Perman't  debt  Jan  1  "12.   $1.<>- 

Temporary  debt  Jan  1  '12  20, 

Cash  on  hand  Jan  1  1912.  95.291 

Assessed  valuation  1911.421.733.034 

Population  In  1910 ! 

INT    at  First  Nat.  Bk.,  Boston. 


May   15  1913 
July   l    1913 

June  l  l  ;  •).". 
Ipr  l  'l.i-'Ji 
\o\    i   '13-'21 

\o\     1    '22-'23 

Nov   l   '12-'23 

Dec  i    1912 

1,500  June  18    13-'2I 

•  1.000  Apr    1   1913 

3,( May    15  '13-' 15 

3,000   -Aug  1  '13-'15 

Fire  Department    Notts. 

la  '08    J-i)     $2,500  -Dec  l 

.;  s  1,000  Mch  1 
Is  '12  I-  V  1.200  Aug  1 
is  '12     J-J         .t.ooo  Julj    15 

School  Bonds. 
4s  !05     J-J   j$24. 000c. July  1 
\    70, 000c. July   1 

Library  Notes. 
4s  '11  J-J  $2. 000. July  15  'Fi-'ll 
i,  ii  J-l)  3,600  Deo  1  '12-15 
Is '12  J-J  3.000  July  15  '13-'15 
is  "12     J-J  600       July  15  1916 

Police  Station  Notes. 
Is '03     J-D      $2.550 June  11913 

Block  System  Notes. 
Is    11      J-J       $l,000r-.July    15  1913 
Is  '12     J-l)        2.000     Juno  1     13-11 

Playground  Notes. 
Is    11      M-.N'     $7.000. May   15  '13-'19 
Is  12      M-S       4.000.  .Sept  1  'l.'i-'H) 

Cemetery  Notes. 
•Is  '09     J-D         $500 Dec  1  1912 

Refunding  Bonds. 
Is  'ii.-)      M-.N  SIS. 000c. May  1 
M-N     19. 000c. May  1 
20.000c. May  1 
21,000cMay  1 
17.000c. May  1  '13-'29 
13.000.. May  1  '13-'25 
9.000c. Nov  1  '13-'21 

Refunding   Notes. 
4s  "12      F-A     $5.000. .Aug  1   '13-'17 

Surface  Drainage  Bonds. 
4s-01&'3J-D$20().OOOc&rJ,nel'31<S:33 

Gypsy  Moth  Notes. 

4s  '10     A-O         $500 Apr   1  1913 

4s  '11     J-D        3,000,-Dec  1   '12-'14 

Water  Bonds. 

4s  '91     J-J   J$28.000r.  ..July  1  1921 

\   72.000c.  ..July  1  1921 

4s  '92     J-J       30.000c... July  1  1922 

4s  '94     J-J  /     5,000r._.Jan    1  1924 

1   65.000c.  ..Jan   1  1924 

Street  Bonds. 
4s  '08     J-D    $36.000c.June  1  '13-'18 
4s  '09     A-O     35. 000c. Apr  1   *13-'19 
4s  '10     J-J       48.000c. July  1  ,13-,20 
BOND.  DEBT  Oct  1  '12-$1. 130.000 

Note  debt 343.2(15 

Total  city  debt  Oct  1  1912   1.473.265 
Water  debt   (included)...       200.000 

Sinking  funds 356,172 

Borrow,  capac.  Oct  1  1912       170,984 
Assessed  valuation,  real. .25,136,000 

Assessed  val..  personal 4,551,800 

Total  valuation  1912 29.687,800 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.  ..$19.70 
Population  In  1910 33,484 

INTEREST  on  coupon  bonds  at 
the  Wlnthrop  Nat.  Bank,  Boston, 
and  Old  Colony  Trust  Co.,  Boston; 
on  registered  bonds  and  city  notes 
by  Treasurer's  check. 

WATER  WORKS.— City  owns 
and  operates  its  water  works.  Re- 
ceipts tor  1911  from  water  rates, 
$108,933  35. 


EVERETT.  Nathan  Nichols.Treas 
ett  Is  In  Middlesex  County. 
It  was  formerly  a  part  of  the  town  of 
Maiden,  but  was  Incorporated  as  the 
town  of  Everett  on  March  9  1870. 
Incorporated  as  a  city  Jan.  2  1893. 
\rmorv   Notes. 

M-S   $11. 700.. Sept  1  -13-'21 

1.537 Sept  1  1922 

Sidewalk  Notes. 

i'l..  Nov  1  '12-'13 
M-N  2,000.  -NOV  1  •12-,I3 
J-J  2.  I'M).  July  15  'i:;-'i  1 

J-D        8.000 ..Dec  15  'l.'-'i:, 
J-D    fl2.000.June  15  '13-- 1 5 
1   2.500.  ..June  15 
12.500. -Aug  1   '13-'17 
Dec  15  '12-'13 


4s  '06 


4s  '10 
4s  "10 


P-A 

J-D 
J-D 


lO.Dec  15  '12-'14 

\    600 Dec  15  1915 

Street  Notes. 

■     $1,000.  _.<><■•    30  1913 
4s  'lo     J-D 

4-  '11     J-J  .    l  '13-'21 

'  ...-  1  '13-'lfi 

I  1-17 

4s  '12     M-N  May  1    13-17 

600. -.  May  1  1918 
Sewer  Bonds. 

'>0c&r.July  1  1923 

"Oc&r.Mch  1    1929 

4s  '01      J-D    lOO.OOOc&r.Junel  D',1 

4s  '05     J-D      25.0O0c4r.Jun«- 

4s '10     J-D     25.000 June  11910 


FAIRHAVEN. 

This   town    is   In    Bristol   County. 

Inc.  Feb.  22  1812.    Pop.  1910.  5.122. 

4s '97  A-O  U22.000c.-Oct  1  '13-16 

I     5, 500c. .Apr   1  1917 

Bridge  Bonds. 
4s  '07     M-N  $37.000c.Nov    1  '12-'49 
BOND.  DEBT  Sept  21  '12    $69,000 

Floating  debt 31,106 

Assessed  valuation  1912..  3.887.090 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1912. .520. 00 

INT.  In  Boston  at  First  Nat.  Bank. 

FALL  RIVER. 

This    city,     which    Is    In    Bristol 
County,  was  Incorporated  In  1854. 
Municipal  Loans — 

1  M-S  $65.000 Sept  1  1914 

4s  "04     M-N  190,000 May  2  1914 

3Hs'04  M-N    25.000 Nov  1  1914 

.', ',s()5  M-S   15S.000 Mch  1  1915 

4s '05     F-A     50,000 Aug  1  1915 

4s '06     M-S  160.000 Mch  1  1916 

4s '06     F-A     30,000 Aug  1  1916 

4s  '07      M-S   135,000 Mch  1  1917 

4s  '08     M-S  170.000 Mch  2  1918 

4s '08     F-A     20.000 Aug  1  1918 

3Ms'07  M-S   177,250 Mch  1  1919 

3Ms'09J-J        15.000 July  1    1919 

4s  '10      M-S    170.000 Mch  1  1920 

4s  '09      M-N      15,000 Nov   1    1919 

4s '10     J-D    100.000 Dec   1  1920 

Is  '11      M-S   140.000 Mch  1   1921 

-Is  '11  J-D  20.000.-. June  15  1921 
t  '12  F-A  215.000  ..  Feb  I  1922 
1-12     ...       12.000 Sept  3  1922 

Scwcr  Loflns 

4Ms'93  A-O   $10,000 Oct    2  1913 

48*93      M-N     25.000 May  1   1913 

A-O     75.000 Apr   1  1920 

Is '94     A-O     18.000 Oct    11914 

F-A     65.000 Feb   1   1926 

M-S      25.000    .  ...Mch   1    191  1 

J-J      100.000* July  1    1920 

A-O     50.000 Apr   1   1927 

4s  '98     A-O     40.000 \pr    1   192S 

J-i     100.000' July  1   1928 

Feb  1  1929 
If  ay  15  1929 
Aug   1    1929 

3Hs'0OM-N    25.000 May  1   1930 

3«s'00F-A     20.000 Aug  1   1930 

3Ms'01  A-O     25,000 \pr   1  1931 

H   J-J       20,000   ruly  1  1931 

02  A-O    100,000* \pr    1    1932 

i  A-O     50.000    \pr    1   1933 

•1  M-N  100. 000-.. -May  2  1934 

3Hs'05M-S     40.000 Mch  1  1935 

4s '06     M-S     60.000 Mch  1  1936 


Sewer   1  oans   (OOfl.)  — 

\i  3  $60,000         ftfob  1  1937 

Is  '07      J-l)       15,000  June  1    1937 

Is  'OS       M-S      50.000  Mob   2   I93.S 

Is  'OS      ,1-1)       'JO. OOO.  .       .Mine  1    1938 

3  '.s-ii'.i  m-s     5o. ooo         Mch  I   19  19 

4s  '111       M-S      50,0(10  Mch    1    1910 

is    io     j-j  j  36.000r*July  1  '13-'30 

I     lll.OOOr    'July     l'31-*40 
Is  '11       M-S      .-,0.000  Uch   1    19  11 

Is  '12      M-S      70.000    .     Mch    1    1942 

Undue  Bonds. 
Is  '07       J-J      $50. OOO"  .       Jan     1    1957 
1.  "10      J-D     114,000'       Dec  1  '12-'34 

96,000*.  Do-  l   '35-'40 
Highway  Loans. 

3  M'03  A-t)$  115.000 Apr    1   1913 

Is  '03       A-O      20.000 Oct     1    1913 

Is  '03      J-D       10,000..     .Dec    1    1913 

Is  •00      J-D       20.000 Dee    1    1916 

4Ms'07  F-A     20.000 Aug   1    1917 

I',s(i7  M-S      10,000 SeptS  1917 

3  Hs-09  J-D      25,000 Junel  1919 

Is  -OS      M-N     10.000..       Nov   2   19  IS 

4s '10     J-J       25,000r.  ..July   1  1920 

Is  '11       M-N   15,000 Nov    1   1921 

•Is     |_'      J-J        50.000.    July    1     13-'22 

Playground  Bonds. 
3MS'09  J-J  $100. 000'.  ..July  1  1939 

Hospital  Bonds. 
4KjS'08  M-N  / $26,000  -May  1  '13-'18 
135.000'. May   1   '19-*28 

Park  Bonds. 
4s  '04  M-N  $50. OOO*.  ..May  2  1914 
3><is,02A-O  25,000'_..Apr  1  1952 
3MS'02J-D  25, OOO'.. .Dec  1  1952 
3MS'03  M-N  25. OOO'.  ..May  1  1953 
3'^s'03  J-J        25, OOO'.  ..July  1    1953 

3  ! S s'05  M-S     22 .000 Mch  1   191 5 

4s '06      M-N     10.000 May  1  1916 

4s  '10     J-J       45,o00r'July  1   '13-'30 

Water  Bonds  (Outside  Limit.) 

4s  '93      J-D    $75.000 June  1  1923 

4s  M-N    75,000 -.May  1  '24-,2li 

4s '95     J-D      50.000 June  1  1925 

4s '97  A-O  50,000 ..Apr  1  '27-'28 
4s  M-N  150,000  ..Nov  1  '23-'28 

4s '99     M-N    50.000 May  1  1929 

4s '99      F-A   150,000 Aug   1  1929 

3M8'99  M-N  175,000 Nov  1   1929 

3Ms'00  F-A   100.000 Feb   1  1930 

3  Hs'00  M-N     20.000 May  1  1930 

3  Ms        A-O     60.000  ..Apr  1   '31-'33 

3Hs'02A-O     50,000 Apr   1  1932 

3Ms'02  J-D      50,000 Dec   1  1932 

4s '04     M-N    20.000 May  2  1934 

3Ms'04  F-A  175,000 Feb   1  1934 

School  Loans. 
4*i'.s'93  A-O  $150.000' --Oct   2  1913 

4s  '96     A-O-  60.000 Apr   1  1916 

4s  '97      F-A  100.000'. --Aug  1  1917 

4s  '97     A-O     70,000 Apr   1  1917 

3Ms'()0  M-N  100.000* ---May  1  1925 
3Ms'04  J-J  150,000'.  .-July  1  1924 
4s  J-D    140,000*. June  1  '27-'28 

3Ms'09  M-N  (66,000- 'May  1  '13-'34 
110.000' -May  1  '35-'39 
3Ms'09  J-J  60.000-' ..July  1  1929 
4s  '09  M-S  13.500'.Sept  1  '13-'39 
4s  '10  J-J  f  15,000'r.July  1  "13-'15 
100,000'r.July  1  '16-'40 
90.000'r.July  1  '13-'30 
4s  '11  M-S  /27.000'rMch  1  '13-'21 
120,000'rMch  1  '22-'31 
4s  '11     J-D     95,000'-June  1  '13-'31 

Public  Library. 
4s '95     J-D    $75,000'.  ..Junel  1925 
4s'95      J-D      75.000'. -.Dec    1  1925 
4s '97     J-J       75.000'. --Jan    11927 
4s '98     M-N    25.000 May  2  1918 

Paving  Loans. 
3Ms'03  A-O  $25.000 Apr   1  1913 

['Special  loans.) 

Oct  14  1912. 
Municipal  bonded  debt.--$6,114.750 
Permanent  loan,   &c 144,243 

Total  debt $6,258,993 

Sinking  fund,  &c 1,901,847 

Net  city  debt $4,357,146 

Special  loans,  less  sinking 

fund 2,072,698 


3',s         M-N  $500r...Nov   1  1913 

3  '.    -0  1    M-N  1.000*    No\    1     I3-'14 

3  KS'06  M-N  LdOr    May    1  '13-'  15 

»,   M-N  3.5O0r    Nov    1    '  13-'  16 

3MS         M-N  2.OD0I-    Nov    1    '13-'17 

8  ',s                .  3.000r.  Nov    1    '13-'18 

Paving 

3  ',s        J-l)  $  l.OOOr.      June  1   1913 

3',s-oim-.\  l,300r.   Novl'18-'14 

3H8  M-N         I.  lour       May  1  '13-'I5 

3M»'00  M-N  3,900r.  Nov  1  '13-'16 
3Ms        M-N       1.750r..Nov  I  '13-'17 

f  B.OOOr-.Nov  1  '13-'16 
3«s  ...   (    l.OOOr..  Nov    1     1917 

I       500r..Nov    1    1918 
Fire  Department. 
3  Ms        A-O         $97sr.Oet   1    '13-' 10 

f       900r..Nov  1 '13-'15 
3Mb       \       200r-.Nov    1    1916 

I       200r..Novl '17-'18 
City  Bonds. 
4s  J-D    $2()0.000r. .June  1  1913 

Play  (iround  Loan. 
3«s        M-N    $1.200r..May  1 '12-'16 

Bridge  Bonds. 
3Ms'04M-N    $1.400r..Nov  1  '13-'14 

(   S.OOOr-.Nov  1  '13-'16 
3  Ms  ...        l.OOOr.. Nov    1    1917 

I  500r..Nov  1  1918 
Se  wer 
3Ms  M-N  $600r...Nov  1  1913 
3Hs'04M-N  l,500r..Nov  1 '13-'14 
3  Ms  M-N  2,160r.May  1  '13-'15 
3  Ms'00  M-N  1 ,30()r..Nov  1  '13-'16 
3M8  M-N  6.25()r..Nov  1 '13-'17 
3Ms  ...       1.200r..Novl '13-'18 

4s  '11      F-A   /30.0()0r.Aug  1   "13-'21 

l60.000r.Aug  1   '22-'41 
Water. 
4s  A-O$300,000r..Apr    1     1922 

4s  A-O     68,000r-.Oct  1  '12-'37 

3^8  J-D  12,000r..Dcc  1  1922 
3  Mb  J-J  10,000r..July  1  1923 
3  Ms  J-J  45.000r..July  1  1926 
4s '09     M-N  fl7.000r..Nov  1 '13-'29 

1   5.000r..Novl  '30-'39 
4s '10     M-N  f  2,000r..Novl '13-'14 

ll3.000r._Nov  1  "15'-40 

f  4,500r..Novl  '13-'21 
4s '11      M-N  {   3.000r..Novl'22-'31 

I  2.000r..Novl  '32-'41 
School. 
4s  J-D    $25.000r..June  1   1914 

4s  M-N  200.000c&rMay    1  1923 

4s  J-D      50.000r-.June    1  1925 

3Ms'04  J-D  2,600r.June  1  '13-'14 
3Ms  M-N  2,500r--.Nov  1  1913 
3  Ms        M-N  450r.May  1  '13-'15 

3M8'06  M-N  4,500r.May  1  '13-'15 
3Ms'06  M-N  17,600r..Nov  1  '1.V16 
3Ms  ...     /5,000r..Novl '13-'17 

1     800r..Nov    1    1918 
3 Ms  ...  /  8.000r..Novl '13-"16 

I  2,000r..Novl  '17-'18 
Park  Loan. 
3Ms         ...        $600r..Apr  1 '13-'14 
Grade  Crossing. 

3Ms        A-O       3.000r Oct  1  1913 

Street. 
3Ms  M-N  $5.500r...Nov  1  1913 
3  Ms'04  M-N  5.000r  ..Nov  1  '13-'14 
3Ms'06M-N  15.900r..Mayl  '13-'15 
3Ms'06M-N  16.000  --Nov  1'13-'16 
3Ms  M-N  17,500  ..Nov  1  '13-'17 
3  Ms  ...     20.000r..Novl'13-'17 

3Ms  2,000r..,Nov  1  1918 

Debt  Dec.  1  1911. 

Total  funded  debt-. $1,553,578 

Sinking  funds.. 447,413 

Water  debt  (Included) 484,000 

School  loan  (Included)...  250,000 
Net  debt  In  calculating  debt 

limit  Dec  1  1911 580.014 

Total  assessed  val.  1911..32, 084.891 
Tax  rate  (per  $1,000)    1910. .$18.80 

Population   In    1910-- .37.826 

INTEREST  on  coupon  bonds  Is 
payable  In  Boston  at  Merchants' 
Bank.  The  Interest  on  registered 
bonds  Is  remitted  by  check. 


Net  city  debt,  less  special 

loans $2,284,448 

Water  debt  (additional)..  1,250,000 
Wratcr  sinking  funds 505,793 

Net  water  debt $744,207 

Total  net  debt $5,101,352 

Borrowing  capacity  Jan.  1 

1912  was 286,882.54 

Val.  city  prop'ty  1912.  8.461.614.70 
Incl.  water-wks.  val.  at..  2,052.900 
Assessed  valuation,  real.. 57. 772. 000 
Assessed  val.,  personal.  .40,114. 002 
Total  valuation  In  1912.  .97. 8S0. 002 

(Assessment  about  cash  value.) 
Tax  rate  (per  $1,000)  1912. ..$19. 40 
Population  In  1910 119.295 

INTEREST  on  most  of  the  bonds 
Is  paid  only  at  office  of  City  Treasur- 
er; on  some  small  Issues  in  Boston. 


FALMOUTH. 

This  town  Is  In  Barnstable  County. 
Inc.  1686.     Population   1910.3,144. 

Road  Loan 
4s  '04     J-D    $10,000c.Dec  1    '12-'13 
4s  J-D       5.000 1912-1916 

School  Loan. 
4s  ...     $6.000 1912-1914 

Bridge  Bonds. 
4s  J-J       $7.000 1912-1915 

Water  Bonds. 
3MS    A-O   J$140.000c    ...1913-1932 

1      16.000  c 1933 

3  Ms        A-O     20,000c 1915-1934 

Harbor  Loan. 

4s  M-N  $10,000r_- 1917 

4s  J-J        2.000 1912-1913 

BOND.  DEBT  Jan  1  '12..  $224,000 
Assessed  valuation  1911  --  9.012,207 
Tax  rate  (per  $1,000)   1911 ---$11 .60 

INT.  at  lnternat.  Tr.  Co.,  Boston. 


1905 


4s  '06     A-O 


4s  '07     F-A 
3Ms'09  A-O 


4s  '12     J-D 


FITCHBURG. 

This  city  Is  in  Worcester  Co.    Inc. 
as  town  Feb. 3  1764;  cityMar8  1872. 

Municipal  Loan. 

4s  -0.1      M-N   'S33.000r.Xov  1  '13-'15 

1    42.000r.Xovl  '10-'  19 

4s  '10     M-N  ,'12.000r.Xov  1  '13-'  15 

117.500r.Xov  1   '16-'20 

4s  '11      M-N    83.000r.Xov   1   '13-'21 


FRAMINGHAM. 

This  town  Is  In  Middlesex  County. 
Inc.  in  1700.  State  Supreme  Court 
on  May  25  1912  decided  that  town 
was  not  liable  for  325.000  note  alleged 
to  have  been  forged  by  John  B.  Lom- 
bard, former  Town  Treasurer.  V. 
94.  p.  1519. 

Water  Bonds. 
3Ms  A-O  f$3.000c..Oct  1  '13-'15 
.40,000c  ..Oct  1  '16-'35 
35, 000c. .Oct  1  '13-'17 
56.000c. Oct  1  '18-'24 
27.000c.-Oct  1  *25-'27 
30.000c. .Oct  1  '28-'30 
33,000c. .Oct  1  '31-'33 
36.000c.-Oct  1  '34-'36 
,20, 000..  Aug  1  '12-'33 
10.000..  Aug  1  '34-'37 
/12,000c.  .Oct  1  *14-'25 
128,000c  ..Oct  1  '26-'39 
/34 ,000c -Juiis  1  'lS-^g 
1,000c—  J»ne  1  1930 
Water  Co.  Bonds  (assumed). 

4Ms  .-.$145,000 1925 

School  Loan. 
5s  '07  F-A  $3,000 ...Xov  14  1914 
4s  '05  F-A  5. 71 1.32 ..Feb  16  1913 
4s  '06  A-O  76.000c. .Oct  1  '13-'31 
4s  '08  A-O  32, 000c. -Oct  1  '13-'28 
Fire  Alarm  System. 

4s  '07      F-A      SI. 000 Feb   7  1915 

State  Highway  Loan. 

4s '07     J-J       $2,000 Jan    3  1913 

Sewer  Loans. 

4s '03  J-J  $14,166 Jan  1913 

5a  '07  M-N   1,200... Nov  14  1914 

5s '08     J-J         7.100 Jan    9  1913 

Notes  (Payable  on  Demand). 

4s    .$4,000168    ...540,166.92 

4Ms    1 1 .000 1 

Debt  May  1  191?. 
Town  debt  (inside  limit)  .. 
Town  debt  (outside  limit) . 
Water  debt  (outside  limit) . 

Water  sinking  fund 

Bor'g  capac.  May  1  '12.. 
Assess,  val.  (%  act.)  '11. 


$182,402 

80.000 

483.000 

56,350 

218.285 
.13,356.225 


Total  tax  (per  $1,000)   1911..S19.00 

Population    In    1910 13,948 

IXT.  at  First  Nat.  Bank,  Boston 
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FRANKLIN. 

This  town  Is  In  Norfolk  County. 
Inc.  Men.  2  1778.     I'op.  1910,  5,641. 

School  Bonds. 
4s  '12     M-N$30,000.-Nov  1  '13-'27 

Water  Works  Bonds. 
4s  '07  J-D    $175.680c.June  1  13-'36 
4s  '11   J-D        40,000c. June  1  16-'35 
BOND  DEBT  Oct  1912  ..     9266,000 

Floating  debt 3,300 

Assess,  val.  (90%  act.)  '12.4,433.500 
Total  tax  rate  (per  $1.000) '11. $16-60 

INT.  payable  at  Franklin  Nat.  Bk. 

GARDNER. 

This  town  Is  in  Worcester  Co.  Inc. 
Juno  27  1785.     I'op'n  1910,  14,699. 

Park  Notes. 
4s  F-A     $1,000. Feb  14  13-14 

School  Loan. 
4s  J-J     $30, 000c. 1913  to   1924 

4s  '04  J-D  13,750c_June  1  13-'23 
3Ms'04J-D       8.937-June  1   '13-'23 

Sewer  Loans. 
3^s        M-N  $28, 000c. May  1  13-'26 
3Hs        F-A     13. 300..  Aug  1  '13-'31 
4s  M-S       9. 200c. Sept  1  13-'28 

4s '04  J-D  1 1.000c. June  1  ,13-,34 
3Hs'04A-O  32, 000c. Oct  1  '13-'34 
4s '05  M-N  1 1.500. -Nov  1  13-'35 
3Ms'09  F-A  42.000r.Aug  2  '20-'39 
4s  '10     J-J         8.000c. July  1  13-'20 

Playground  Notes. 
4s  '09     A-O     $5, 000. .Oct  2   13-17 
4s  '10     M-N       1.000 -.May  2       1913 

Sc wcr  Scrip 
4s  '06     J-D    $12. 500c. Dec  1   12-'36 
3Hs'08J-D      13.500c.  Dec  1   12-'38 

Water  Bonds 
4s  '04   M-N  $23 1.000c. May  2  '13-'34 
4s  '09  A-O       40. 500c  Oct   1    13-'39 

Debt  Sept.  1  1912. 

Sewer  bonds $158,800 

School  loans 52,750 

Water  bonds 273 .( 100 

Park   notes 8,000 

Surface  water  drain 2,500 

TOTAL  DEBT  Sept  1  '12       495,050 

Tax  valuation  in  1912 10.012,170 

Tax  rate  (per  $1,000)  1912-..$21.10 

INTEREST  on  school  loans  Is  pay- 
able at  the  Gardner  Savings  Bank;  on 
other  loans  at  National  Shawmut 
Bank  of  Boston. 


GLOUCESTER. 

Gloucester    Is    in    Essex    County. 
Incorporated  town  1642;  city  1874. 
4s  '12      ..'.     $20,00!) 1913-1932 

Building  &  Improvement  Bonds. 
4s '11     J-D    $83,000  -  -June  1  "13-'21 

Water  (outside  debt  limit). 
3Hs        A-O  $494, 000c. Oct  1  '13-'31 

3Hs        A-O  275,000c 1912-1932 

4s  A-O     66, 000c. .Apr  1  '13-'34 

4s '05  A-O  23, 000c. .Apr  1  '13-'35 
4s '06  A-O  24. 000c. .Apr  1  13'-'30 
4s '07  A-O  flO.OOOc. Apr  1  13-17 
\20, 000c. .Apr  1  18-'37 
4s  '09  A-O  27,000c -.Apr  1  '13--39 
4s '08  A-O  112.000c. .Apr  1  13-18 
120.000c.  Apr  1  19-'38 
4s  '10  A-O  19.000c. Apr  1  12-'40 
4s  "11     A-O     29.000c. Apr  1  '13-'41 

Street     Extension     (outside    debt 
limit) . 

3'As      J-D    f$22.000c 1912-1922 

I   10.000c 1923-1932 

School  House  Loans. 
3!^s     J-D   $lO,500c_June  1   13-19 
4s  '06  J-D    f   12,000cJune  1  '13-'16 
1  20. 000c. June  1  '17-'26 

Bridge  Loan  (Outside  Debt  Limit.) 
4s  '08     J-D    $10,000c.Dec  1  '12-'21 

City  and  Municipal  Bonds. 

4s  J-D      $5. 000c June  1  1913 

4s  '04     J-D      lO.OOOcJune  1  '13-'14 
3Hs'05  J-D      15,000c..June  1  '13-'15 

4s  J-D      42.000c 1912-1917 

4s  '06     J-D      20.000c. June  1  '13-'16 
4s  '07     J-D     42.000c. June  I  '13-'18 

4s     J-D   28.000c 1912-1918 

4s     J-D   40.000c 1912-191'.) 

4s  M-N    36.000c 1912-1921 

4s  '09     M-N    16,000c.  Nov  1  '12-'20 
4s  '10     M-N    24,000cNov  1  '13-'20 

4s  M-N     18,000c 1912-1920 

4s  '12     J-D     90,000. .Juno  1    13- '22 

Park  (outside  debt  limit.) 
4s  J-J  S50.625c_.July  1  '12-'38 
GEN.  DEBT  Apr  1  1912..  $471,100 
Street  debt  (additional)..  32.000 
Park  debt  (additional)  ...  50.025 
\V;iicr  debt  (additional)..  1.056,000 
Brldircdebt  (additional)  ..  10.000 

TOTAL  DEBT  Apr  1  1912   1.619,725 
Total  assess,  val.  '12 24,828,457 

(Assessment  about  cash  value.) 
Tax  rate  (per  SI. 000)  1912. ..$19. 40 
Population    in    1910 24,398 

INT.  on  city  bonds  at  First   Nat. 
Bank,   Boston;  on  city  notes  at   City 

Treasury;  on  water  bonds  at  Nat. 
Shawmut  Bank.  Boston. 


GREAT    BARRINGTON    FIRE 

DISTRICT. 
4s    12     J-D   S45.000c.Dcc   1    "12-'31 
BOND.  DEBT  Apr  1    12.  ..S131 .434 

Borrowing   capacity.. 62,496 

Assessed  valuation  1911 . -.3,688.035 

Tax  rate  (pcrSl.000)  1911 $5.00 

Population  in  1912  (est.) 4,000 

INT.  at  Old  Colony  Tr.  Co.,  Bost. 


GREENFIELD. 

This  town  Is  In  Franklin  County. 
Incorporated  June    8  1753. 

Library  and  School  Refunding. 
3^s        J-J     $14,000c.Oct    15  1916 

Sewer  Loan. 
4s  J-J     $12.000r..July  16  1914 

4s  '10     M-N    40.000cNov  1  '13-'20 

School  Loan. 
4s  M-N$10,000c&r-Nov  1  1913 

4s  A-O       7.500c  .Oct    15  1913 

4  Ms        A-O     14,000c&r  Oct  15  1915 
4s  '10     J-J     /24.000c. July  1  '13-'15 
I   5,000c... July  1  1916 

Park  Loan. 

4s  A-O     $5.000r Oct  1  1914 

TOWN  DEBT  Jan  11  '12.  .$160,750 

Total  valuation  1911 10.073,007 

(Assessment  same  as  actual  value.) 
Tax  rate  (per  $1,000)  1911  ...$16.80 
Population  in  1910 10,427 

INTEREST  payable  at  Greenfield. 


GREENFIELD  FIRE  DIST.  NO.  1. 

Reservoir  Notes. 

4s  ...    $42,000.. Apr  15 '13-'24 

4s  '06     ...    / 10.000. -Apr  15  13-'22 

t   1.000 ..Apr  15 '23-'24 

4s  '10     M-N    67,500. .Nov  1  '13-'30 

Temporary  loan $21,000 

TOTAL  DEBT  Apr  6  '12. .$145,250 

Valuation    1911 9,157.340 

Tax  rate  (per  $1,000)  1911 $2.20 

INT.  payable  at  Treasurer's  office. 


HAMPDEN  COUNTY. 

County  seat  is  Springfield. 

Court-House  Bonds. 
4s  '11     M-SS200.000c_Mch  1  '13-'32 

Hall  of  Records  Bonds. 
4s  '08     F-A  $70.000c_Augl5'13-'19 
BOND.  DEBT  Sept  21  '12-S27O.00O 

Floating  debt -.  53,832 

Assessed  valuation  1911.233,939.347 
Population  in  1910. 231.369 

INT.  on  bonds  of  1908  and  1911  at 
Old  Colony  Trust  Co.,  Boston. 


GRAFTON. 

This  town  is  in  Worcester  ( 'o.  Ine 
Apr.   IS  1735.     Pop'la'n  1910,  5,705. 

Funding  Bonds. 
4s  A-O  $40, 500c. Oct  1  '13-'39 

School  Bonds. 

|$3, 500c. July   1   '13-'19 

3  Ms       J-J     U5.000c.July  1  '20-'29 

l20,000o.July  1  '30-'39 

4s  J-D       4.360c 1911-1929 

Notes. 
■Is  J-D      $3,000.. June  1  "12-'21 

BOND.  DEBT  Apr  20  12  $85,590 
Assessed  valuation  1912..  2,920.540 
Tax  rate  (per  $1,000)  1911  ...$19.00 

GREAT  BARRINGTON. 

This  town  is  in  Berkshire  County. 
Inc.  1761.  Popula'n  r.uo,  5.926. 

School    Bonds. 
4s  '07     J-D    $56.000c.Dec  1   ,12-*27 
3Hs        A-O     42,000r...Apr   1    1917 
BOND.  DEBT  Feb  1  1912       $98,000 

Floating  debt 19  ooo 

Sinking  fund 22  696 

Total  valuation  1912 6,342,110 

(Assessment  about  2-3  actual  value  ) 
Total  tax  rate  (per  $1,000)  '12. $14. 50 

INT.  on  3}^s  in  I'ittsfield  at  Berk- 
shire Oo.  Sav.  Bank;  on  Is  in  Boston 
at  Old  Colony  Trus;  Co. 


HAVERHILL. 

This  city  is  in  Essex  County.  Set- 
tled 1640;  lncorp.  as  a  city  1870. 

City  Bonds. 

4s  '91     A-O  $50.000c.  ..Oct    1  1921 

4s  A-O     50,000c  .Oct  1  '22-'23 

4s  '08     A-O     76, 000c.. Apr   11918 

4s  '08     A-O     39,000c. ..Oct    11918 

4s  'OS     A-O     58,000c  .-Apr    1  1918 

3«s'09  A-O  105. 000c. .Apr   1  1919 

4s  '04     A-O       6.000c. Apr  1 '13-' 14 

4s  '06     A-O  225.000c. -Apr   1  1926 

3Ms'03A-O       3. 000c. .Apr    11913 

4s  '04     A-O  /   2. 000c... Apr   1  1914 

1    1.000c. .Apr   1  1913 

4s  '05     A-O       6.000c. Oct  1  '13-'15 

4s  '06     A-O       8, 000c. Oct  1  '13-'16 

4s  '06     A-O  /   6, 000c. Apr  1  '13-'16 

1   3.000c.  ..Apr   1  1916 

4s  '07     A-O     37,000c. .Apr    11917 

[15,000c -Apr   1   '13-'15 

4s  '10     A-O}     6.000c-.. Apr   11916 

I  20,000c ..Apr  1  '17-'20 

4s  '10     F-A[  88.000c.Feb  1  '13-'23 

1  49,000c.  Feb  1  '24-'30 

4s  '10     M-S  1 105, 000c. Meh  1  '13-'19 

1    14,000c... Mch  1  1920 

4s  '06     A-O     12, 000c. Apr  1    13-'  16 

f48.000c.Apr  1  13-16 

4s  '11     A-O   {22.000c ..Apr  1  '17-'18 

130.000c. Apr  1  '19-'21 

4s  '12     A-O    I  11.000c. .Apr    1   1913 

l90.000c.Apr   1     1  1-22 

Playground  Bonds. 

3  l,s'09  A-O  $22, 000c... Apr    1  1939 

4s  '11      A-O       7, 000c. Apr  1  '  15-21 

School  Bonds. 
4s  '05  A-O  $1 1,000c. Apr  1  '13-'15 
(S3. 000  due  even  &  $4,000  odd  yra.) 
4s  '07  A-O  $49,000c..Apr  1  1927 
3Ms'09A-O  7. 000c... Apr  11929 
Is  '10     F-A      12.000c. Aug   1   '13-'24 

Street  and  Sewer  Bonds. 
3Ms'05  A-O     $9,000c.Apr  1  '13-'15 

Hospital  Bonds. 
ts  12     A-O  $00,000c.Apr   1    '13-'23 
Bridge  Bonds. 
1 4s  '08     J-D    $122, 000c. June  1  192S 
4s  '11      A-O       38.000c. Apr  1  13-'31 

Water  Loan. 
4s  '92     J-D    $300. OOOc.  Dec    11912 
4s  '92     J-D      500,000c. -Dec    1   1922 
4s  '97     J-D      100.000c.  Dec    11927 
I  "Total   Debt." 

Water   Bonds.   (Bradford  amicied 

Jan.  1  1897). 

1 4s  '95     J-J     S  16.000c. July  1  13-'20 

la  '95    .i-.i       30,000cJuly  1  '!3-'22 

INTEREST  on  the  water     bonds 

and  on  certain  of  the  city   bonds   Is 

payable  in  Boston  and  at  Treasurer's 

Office;  on  bonds  of  1904.  1905.  1906 
and  1907,  city  bonds  of  1911  ann 
bridge  bonds  of  1908  and  1911,  at 
First  National   Hank.   Boston. 

TOTAL  DEBT  Sept.  30  1912— 
Municipal  bonded  debt.  ..SI  .372.000 

Sinking  funds. 214.701 

NET   DEBT 1.157.299 

Water  debt  (additional)  ..  951.000 
Water  sinking  fund  (add'U      466,061 

Net  water  debt..   484,939 

TOTAL  NETDEBT 1.642.238 

Borrowing  capacity 63.52  ; 

i  Total  valuation  1912 36,506,470 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  SI. 000)    1912.  ..$19.20 

Population  in  1910 .44.115 

CITY  PROPERTY.— The  real 
estate  owned  by  the  city  as  shown  on 
the  assessors'  books  Apr.  1  1912 
amounted  to  $1,682,460. 


Office-Building  Notes. 

Is    12     ...    120.000 1913-1917 

Fire-Department  Notes. 

4s  12     ...      $5,000 1913-1917 

TOTAL  DEBT (?) 

Tax  rate  (per  $1,000;  12 $14.35 

Population  in  1910. 4.965 

HOLBROOK. 

This  town  is  in   Norfolk  County. 
Incorporated   Feb.  29   1872. 

Water  Works. 
4s  A-O  $40,000c..Apr   1  1917 

4s  J-J       35.000c... July  1  1922 

4s  '04     J-J         3,000r.July   1   '23-'25 
4s  '09    J-J        4,000r.July  1  '26-'29 

4s  11     J-J     /6.000c 1924-1929 

1   6,000c 1930-1932 

Refunding  Loan. 
4s  11     J-D    $19,800-.June  1  13-'30 
BOND.  DEBT  Oct  2  1912. $1 13,800 

Note  debt 32.000 

Trust  funds  -  - 22.000 

Sinking  fund  assets. 34,500 

Cash  on  hand.. 9.500 

Total  value  town  property.     288.825 

Total  value  in  1912 1.582.207 

(Assessment  about  2-3  actual  value.) 

Tax  rate  (per$1.000)  1912 $21.00 

Population  In  1910 2.810 

INT.  at  Boston  at  Nat.  Shawmut 
Bk.  and  First  Nat.  Bank. 


HOLYOKE. 

This  city  is  In  Hampden  County. 
Incorporated  April  7  1873. 

Park  Bonds. 
4s  '07     A-O  $13.000.. Apr  1   13-'37 
4s  g '08  M-N     8,000r.May  1  13-'28 
3Ms'09M-S       7.000r. Mch  1   13-19 
4s  10     M-N     6.000  ..May  1  13-18 

Highway  Bonds. 
3Ms'04  F-A     $2.000 -.Aug  1  13-14 
4s  '04     M-N      6.000 .-May  1  13-14 
3Ms'05M-S     28.500r.Mch  1  13-15 
3Ms'09  M-S     42,000r.Mch   1  13-19 

•Gas  and  Electric  Light  Bonds. 
3Mg'02  J-D$504,000r_Dec   1    12-'32 

3Ms'04  A-O       3.600r Oct  1  1913 

3Mg'04M-N    14.000r.Nov  1  13-19 


Water  Notes. 
4s  J-J       $6,000  ..July  1    13-14 

4s  J-D      15,000. -June  1  13-'27 

3Ms  J-J  14,600 ...Nov  5  12-'28 
4Ms  J-J  2,000.  -Dec31  12-13 
3Ms'06J-D  25,000. .Dec31  12-'36 
3.80s  A-O  17.900  ..Oct  1  12-'38 
3Jis  J-J  4.400. -July  1  13-'34 
3Ha  J-J  1,800. .Dec  1  12-'29 
3.80s      J-J         9.600  ..May  15 13-'41 

Water  Bonds. 
4s  J-D     $5.000. .June  1  13-'32 

Electric  Light  Notes. 
3.65s       M-N     $9, 000. .Nov  2  12-'29 
4s  J-J         3,000. .July  1  13-15 

3  Ms  J-J  1,000. .Sept  1  13-14 
4s  M-N     2, 000.. May  1  13-17 

Sewer  Bonds. 
4s  M-N  $68.000c.May  1  13-'34 

3 Ms  M-N  43.000c. Nov  1  12-'34 
4s  M-N      3.300c. May  1  13-'23 

3.90810  J-J  $14. 500. .Nov  1  12-'40- 

Improvement  Notes. 
4s  J-J       $2,000  ..Aug  1  13-16 

4s '06     M-N      6,500 ...Nov  22 12-16 

Electric  Light  Bonds. 
4s  J-J     $15, OOOc. July  1  13-'27 

Refunding  Bonds. 
4s  A-O  $12,500c.Oct  5  13-17 
TOTAL  DEBT  Sept  21  12. $283, 600 
Cash  and  uncollected  taxes  82.829 
NET  DEBT  Sept  21  12...  200.771 
Tax  valuation  in  1912 4.065.570 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)   1912. .$20.30 
Population   in   1910 6.743 

INT.  coupons  payable  at  National 
Shawmut  Bank,  Boston. 


HYDE  PARK.  (See  Boston.) 


3};g'05  A-O 


3  Ms'05  M-S 
4s  '07     A-O 


4s  g  '08  A-O 


4s  '00     J-J 


.000r..Apr  1  13-19  1 


HINGHAM. 

This  town  is  In  Plymouth  County. 

School  Building  Notes. 
Is  '12      ...     $35,000     ..     .19 13- 1922 


/35.( 

1  3,000r.  ..Apr  1  1920 
16,000r.Sept  1  13-'20 
22,500. .Apr  1  13-'21 
2.000r.  ..Apr  1  1913 
20,000r..Apr  1  '14-18 
25.000r..Apr  1  19-'23 
30,000r..Apr  1  '24-'28 
35.000r_.Apr  1  '29-'3.3 
40.000r..Apr  1  '34-"38 
4s  '09  A-O  17.O00r_.Apr  1  13-'29 
4s  10  M-S  121,000  ..Mch  1  13-'40 
4s  g  12  F-A  140.000r._Feb  1  13-'42 
(Various  amounts  yearly.) 
•Holyoke  &  Westfield  RR.  Bonds. 
4s  g  '93  J-J  $60,000c&r(ref)Jul  113 
4s  J-J    157.700-.July  1  13-'50 

Water  Loans. 
4s  g  '97  J-J  5250, OOOc&r. Jan   1  1927 

3  !-s'03  J-D      50,000 June  1  1913 

50.000 July  1  1930 

<z4.000.-July  1  13-14 
al2. 000. -July  1  15-18 
a20,000 .  .July  1  19-'23 
4s  g  10  J-J  \ 020.000 -.July  1  '24-'27 
a36.000.-July  1  '28-'33 
al4.000-.July  1  '34-'35 
I.al6. 000  ..July  1  '36-'37 

4s     12.. .        34,000 

Bridge  Bonds. 
4s  g  '94  J-D  5105, OOOc&r  June  1  1914 

Smiths  Ferry. 
4s  10     M-N  S49, 000..  May  1  12-'30 

School  Loans. 
4sg'97  M-S'$l09.000e&r.Mch  1  17 
3  ug'OO  M-N  00. OOOc&r  May  13-'2t) 
3'vs'05M-S  40.000r_Sept  1  13-*20 
4s  '07  A-O  6.500 ..Apr  1  13-'2."> 
4s  g  '08  A-O  24.000r_.Apr  1  13-'28 
4s  g  '95  J-D  150, OOOc&r  June  1  1915 
4s  g '96  J-J  M00. 000c&r_ July  1  1916 
4s  '09  M-S  10.500  ..Sept  1  13-19 
is  io  M-N  :.i. 000  May  1  '13-*30 
4s  g  11  A-O     SO. OOOc. Apr   1   13-'2s 

Sewer  Bonds. 
4sg'93  M-N»$50.000cftr.May  1  1913 
lsg'93  A-O  •lOO.OOOc&r.Oct   1  1913 
4s  '04     M-X    22.000  - -May  1  13-'34 
21.000.   .in,  i  '13-"36 
16.000r.Apr   1    13--2S 
2,000r  May  1  13-16 
17.ooor   Meh    1 
Miscellaneous  Bonds. 
48*06      F-A   S26.00Or..Aug  1  13-16 

4s  '07      A-O      16.000 \pr  1  13-14 

22,500-  ..Apr  1  14-17 
26,000  Apr  1  13-*27 
24.000r.-Apr  1  13-18 
96.000r.July  1  13-"'24 
35.000r.July  1  '2.V29 

70.000      May   1   12-'20 
•Isr'U  A-O   171.000e  Apr   1    13-'21 

*  Debt  exempted  by  special  Acts 
of  Legislature,  a  Coup,  or  registered. 

INTEREST  is  payable  at  the  State 
National  Bank.  Boston. 
TOT.  DEBT  seoi  25  12. S3 .276 ,500 
Sinking  fund  &  RR.  stock      668.497 
NET  DEBT  Sept  25  12. 
Water  debt    'included 

i  .!■-  \  Elec.  debt    I 

II.  &  W.  RR.  debt   [incl.)  - 
Water  sinking  fund  (incl.) 
Assessed  valuation,  real.. 42. 626, 250 
Assessed  val.,  personal   ..14,91 
Total  valuation  In  1912.  57,530,906 

(Assessment  at  fair  cash  value.) 
Ta\  rate  (per  51.000)   1912. ..$16.00 

Population    In    1910.. 57.730 

CITY  PROPERTY.— Included  In 

the  city's  sinking  fund  as  given  above 

16.500  Holyoke  &  Westfield  RR. 

stock  (market  value  $792,750) .    This 

road  is  leased  to  the  Xew  Haven  & 
Northampton  and  has  paid  dividends 
since  1879.  The  value  of  all  city 
property,  not  including  water  and 
liirht  plants,   is  estimated  at  $2,315,- 

8  Thewat  r- works  of  the  city  are 

valued   at    $1,334,380   and    gas   and 

electric  plants  at  $1,448, 


IPSWICH. 

This    town    Is    In    Essex    County. 
Inc.  1634.  Popula'n  1910.  5.777. 

Water  Loans. 

4s  J-J     $130.000c    1924 

4s  J-J         30.000c    1927 

4s  A-O       24.000r  ...1912-1924 

Light  Loan. 

4s  Var   $60,250r 1912-1937 

4s  Var       2,000r._  1924  &  1927 

Permanent  debt  Sept  1912- .$248,250 

Floating  debt 41,700 

Sinking  fund 66.000 

Assessed  valuation  1912..  5.737.092 
(Assessment  about  %  actual  value.) 
Tax  rate  (per  SI, 000)  1912  .-.$15.00 

IXTEREST  on  coupon   bonds    in 
Boston   at   Old   Colony  Trust  Co. 


Is  '06  F-A 
4s  g  '08  A-O 
4s  g  'OS  M-N 
3Mg'09  M-s 


4s  '07      A-O 

Is   '07      A-O 
Is  g  'OS  A-<> 
09  J-J 

4s  10     M-N 


1.035.700 
221.000 
157.126 


LAWRENCE. 

This  town  Is  In  Essex  County. 
Incorporated     1634.  Commission 

government  adopted  Nov  7  1911. 

Ordinary  Debt  Loans. 

3Ms'03  F-A     $9,500 Aug  1  1913 

4s  '04  M-N  40,000. -Nov  1  13-14 
4s  '05  J-D  40,000. .Dec  1  12-15 
4s '06  J-D  50.000. -Dec  2012-16 
4s '08  J-D  105.000_.Dec  1  12-18 
4s '09  J-D  25. 000 .. June  1  13-19 
4s  10     J-D    144. 000. .Dec  1  12-'20 

School  Bonds. 
4s '98     F-A  S88.000.-Aug  1  13-'23 
4s  '04      F-A     84,000 --Aug  1  13-*24 
4s  10     A-O     81.000c.Oct'l   13-'30 

Municipal  Loans. 
4s  '94     J-J     5262.000.  ..July  1  1924 
4s  '09     J-D        68.800c. Dec  1  12-19 

Sewer  Bonds. 
4s  '07  J-D  S65.000c.June  1  12-'37 
4s  '08  A-O  16.000-.Apr  1  13-'28 
4s  10  M-S  66, 500c. Sept  1  12-'30 
4s  '95  J-D  2 1,000.. Dec  1  12-'25 
4s  '97  M-N  7, 500.. Nov  9  13-17 
4s '98  J-D  33,000..Junel  13-'23 
4s  10       ...     17.000-.Dec  1   12-'28 

Engine  House  Bonds. 
Is  '06     Oct      $8.000 -.Oct    1   13-16 
4s  OS       ...     35.000. .Dec  1   12-18 

Fire  Protection  Bonds. 
4s  '06     J-J     $3s. OOOc. July  1  13-'31 
4s '05       ...       2.400 -. Dec  1   12-15 

Paving  Bonds. 
4s  '00  A-O  S12. 000.  .Oct  1  13-16 
4s '04  M-X  3.900 -- Nov  1  13-14 
•  J-D  9 1.000c.  June  1  13-19 
4s  10  F-A  120.000.  Vug  1  13-'20 
is  12  M-N  90, OOOc.  May  1  13-18 
lO.OOOc.-.May  l  1919 

Water  Bonds. 
4s  J-J    f $652.000. .- July  1  1923 

July  1  1936 
Is  12      M-S  .-,00.000c.  Meh   1   13-22 

Culvert  Loan. 
4a '09       ...     S7. 000..  Nov  10  13-19 

Hospital  Loan. 
Is  '09        -  --     S9.S00.   May  1  13-19 

Public  Improvement  Loan. 
4s  OS       ...  $48,000.  -  June  1  13-18 

Fire  Station  Loan. 
4s  OS       -.-  S21.000.-Feb   1   13-18 

Bridge  Loans. 
4s '06     Sept    $4.400.. Sept  1  13-16 
b   1   13-18 
TOT.  BD.  DT.  Oct  1  12.S3.056.200 

Sinking  fund   151.934 

Borrowing  capac.  Oct  1  12  509.351 
Assessed  valuation,  real. .55.682, 700 

Assessed  val..  personal 19, 766,214 

Total  valuation  1912  -  -  —75, 1 19,114 
(Assessment  about  market  value.) 

Tax  rate  (per  SI  .000)  1912 S17.60 

Population  In  1910 S5.892 

INTEREST  paid  at  Eliot  Xat. 
Bank  In  Boston  and  by  the  City 
Treasurer. 

CITY  PROPERTY— The  city 
owns  property  valued  at  $3,530,125. 


HUDSON. 

This  town  Is  situated  in  Middlesex 
County.  Incorporated  March  19  1866. 


LENOX. 

This  town  is  in  Berkshire  County. 
Inc.  1767.  Population  1910,3.060. 

High-School  Notes. 
Is  os     J-D      S60.000 -June  1  13-18 
I     5. 200  ..June    1  1919 
Engine-House  Notes. 
4s   09     A-O  $11.000 ..Oct  15  15-16 
Fire  Protection. 

.  ..     $5.000. ..Oct    15  1913 
Oct    15  1914 
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LENOX 


1 1  L.OO 


LEOMINSTER. 

■cr  County. 
.  d  1910,  17.530. 

Uaneoui  loans. 

Lug  l  L910 

Sewer  Notes. 

Sept  1  1013 

000 Jan  1  1918 

Ju  1  1918 

I  own  Hall. 

.lulv   1    10  IS 

Men  'i  i-T7 

Meh  i  1919 

3     30.000         Meh  '20-'2] 

M-S     11.000   .      Meh  1  1922 

.imi    .  .    Jan     1    1913 

r-A      9,800 I'fi)  l  1914 

Walrr  Works.    ) 

0  <103.ooo.net    1  L925 
Oct    1  1926 
Kctiindini:  Water  Bonds. 

00  Aug  27  '13-'16 
School  Bonds  and  Notes. 

$10.1 July  1  1916 

i  July  '20-'23-'24 

UO.OOO    .      July   1    1917 
05  1-  v.     70,000     Aug  1  '16-'21 

05  I  -a       8.000 Aug  1  1922 

05  r-A     12.000 Vug  1  1923 

05  r-A     in. IKK) Aug  1  1924 

"UO Sept  1  1925 

Library  Bonds. 
(a  1910    -         .vs.OOO.-Junel  T3-"20 
Cemetery  lot  funds 520,514 

Trust  finals 10. 124 

TO  1  \l.  DEBT  Jan  1  1911      752.138 

debt    Included) 202,000 

Sinking  fu  mis      .  ..     158.  903 

sink.  funds  Unci.).        21.405 

».  val       |  act.)  '11._12.925.015 

Total  tax  (per  SI. 000)  l'Jll  ...520.00 

INTEREST  on  part  of  town  debt 

at  the  Boston  Safe  Deposit  &  Trust 

Co.:  remainder  at  office  of  Treasurer. 


•12-'  1-1 

T3-T 

'13-'15 


.1-.! 


F-A 
M-S 
M-S 
J-D 
M-S 


LEXINGTON. 

This  town  is  in  Middlesex  County. 
4s  '10     A-O  (25.723  20  Apr  1  T3-'35 

4s  "11     ...      10.000 1912-1921 

4s  ...      10.650   

Water-Works  Bonds. 
4s           M-.N  (40.000. -Nov  1  "lS-^lO 
4s '11     ...        ti.000 1912-1917 

Refunding  Water. 
4s  g        M-N  Sti0.000.-Nov  1  ,17-,22 

Debt  of  Town— Jan.  1  1912. 

Water  debt $196,000 

Fire  Department  loan 11 ,850 

School  debt 19.710 

Land  loan 4,575 

Town-hall  loan 4,500 

Trust  funds 26.000 

TOTAL  DEBT  Jan  1  '12..     262.287 

Tax  valuation  l'Jll 7,957,260 

Baament  same  as  actual  value.) 

Tax  rate  (per  51.000)  1912 $20.10 

Population  in  1910. 4.970 


LINCOLN. 

This  town  is  in  Middlesex  County. 
Inc.  Apr.  23  1754.   Pop.  TO,  1,176. 

W  ater  Bonds. 
4s  J-D      S3. 000c. .Part  yearly 

4s  J-D      10.000c    1917 

3Ms        J-D      2:5.000c    1930 

3  Ms        J-D        9.000c    1932 

4s  J-D      10.000c 1933-1934 

4s  J-D      14.000c    1936 

4s  J-D        4.000c    1937 

4s  J-D        8.000c.  ..$500  yearly 

Is    11  6,000c  _ .$500  yearly 

School  Bonds. 

noOc-.Jan  1  T3-'23 

1    10.000c. -Jan  1  '24-'28 

BOND.  DEBT  June  1912.  $128,500 

debt  (inel.) 87,000 

Water  sinking  fund 12.422 

Assessed  valuation  191 1_  ..3.600,226 
Tax  rate  (per  $1,000)   1911.  ..$10.00 

INT.  at  first  Nat    Bank.  Boston. 


Charitable  Bequests, 

Perpetual 

Itriduc  I  ".ni 

is    in  i  pt  1  '13-'20 

Police    Si    I  ire   De(>t .    I  11.111. 

12,  140     Deo  1 
Miscellaneous. 

M    11         2.000      Per    31     1912 

9.770..  June  l  1913 
Julj  I  1918 
Bepl  8  1918 

Sepl  26  1913 

N.n    13    1913 

15,300     Deo31  ,12-*13 

15, May  24'13-'14 

J  ...sin i  Aug  9  T3-T4 
10,580  No\  5  '18-'14 
29,625  Deo31 
18.000  -Apr  ti 
21,  150.  .June  1 
24,780  Sept26'13-'15 
23,220  .-Oct  26  'lS-'lS 
660  Nov  2ST3-T5 
21.445  Dec  30  '12-'IB 
1.700     Deo30'12-'15 

2.320.  Dec   29    '13-16 

12,664  July  20  '13-'16 

-  000     Nov    I   '13-' 17 

M-N      3,000      Nov    I      13-17 

J-D       4, 440. June  10  T3-'18 

4,380.  .Aug  1   '13-18 

630 SeptT3-T9 

35.000.. Sept  1  '13-19 

16.000..  Dec    1    '13-'20 
21. 150. .Sept  1  T3-'21 

1,713 Dec  1918 

...    106.650..  June  1  '13-'21 
J-J       36.000. .July  1  '13-'21 

J-D    (10.345 ...1912 

166.105 1913-1921 

Water  Works. 
4s  '90     M-N  $1.000.000. Nov   1  1920 

...      24.300 Nov  1  1916 

J-D      54.000c. Dec  1 '12-'20 

F-A   100,000 Aug  1    1921 

M-S    26, 250.. Sept  1  T3-T9 
Sewer  and  Paving  Loan. 
3t2s'09  J-D    $81. 000c  June  10T3-T9 

48  '11     F-A   100.000 1912-1921 

Bonds  assumed   by  Tewksbury 
Annex. 
3Ms'06  J-J      SI, 500.. July  9  '13-T6 
4HS'06  M-N   10.800. .Nov  9  '13-T6 

Fire  Department  Loans. 
4',s'07  F-A  S2.750.Aug  24 
4?is'07J-D      18.000.Dec   16 

Damage  Claims  Loan. 
4s  '08     J-D  81. 027. 80  Dec  30'  13-T8 

Moths  Loan. 
lk.s'07  J-D         S7o0-.Dec  5  T3-T7 

Hospital  Sheds  Loan. 
t'os'07  J-I)     $1,750. Dec  14  '13-'17 

City  debt  Apr  1912 53.482.076 

Sinking  funds 1,018,386 

Net  debt  Apr  1912 2.463. 600 

Water  debt  (Included)...  1,167,500 
Water  sinking  fund  (lncl.)  582.355 
Borrowing  capac.  Jan  1  '11      494,206 

City  property  1911 8.919,010 

Assessed  value,  real 63, 601, ,855 

Assessed  value,  personal..  18, 564, 888 
Total  assessed  value  1911.82.166.713 

(Assessment  about  actual  value.) 
Tax  rate  (per  51.000)  1911  ...518.90 

Population  in  1910 106.294 

INTEREST  on  the  sewer  and  pav- 
ing 4s  of  1910  and  water  bonds  of 
1910  Is  payable  at  the  Old  Colony 
Trust  Co.,  Boston. 


;  J-I) 
Is    03     J    i 
M-S 
.  M-S 

M    \ 

3  'is  '03  J-I) 
.  M-N 
I  F-  \ 
>  M-N 
I  J-l) 
0  .  A-O 
15  J-D 
15   M-S 

3  Ks'05  A-O 
15  M-N 

.  J   I) 

05  J-D 

Is  '06     J-D 

u  '06 

i  b'07 

(a  '08 

is  '08 

Is  '09 

is  '09 

w  '10 

Is       11 

4s  '08 
4s  '11 
4s  '11 
4s  '11 


4s 
4s  '10 
Is  Tl 
is  12 


'13-T7 
T3-T7 


LUDLOW. 

This  town  Is  in  Hampden  County. 
Inc.   1774.     Population  1910,  4,948. 

School  Bonds. 

4s  J-J  j$15.000...Jan  1  '13-'17 

\     2,000r...Jan    1  1918 

4s  J-J       34.000c.  Jan  1  T3-'29 

BOND.  DEBT  Sept   1912.     $51,000 

Anticipation  of  tax  loan 35,100 

Assessed  valuation  1912.  ..4, 287. 204 
Tax  rate  (per  $1,000).  1912.-.S17.00 

I  NT.  at  Old  Colony  Tr.  Co..  Bost. 


LOWELL. 

This  city  Is  In  Middlesex  County. 
Inc.  Apr.  1   1836.    Commission  govt. 
adoptc  I  Nov  7  1911. 
Park  Loan. 

•   ID     $1.400. .Dec  6  T3-T9 
Sidewalk  Loan. 
Is    07     j-i)     15,000.  -June  1  T3-T7 
Public  Bldg.  Impt.  Loan. 

7  F-A     (6,250     Aug  1  T3-T7 
C.  M.  &  H.  Building. 
4s  '90     A-O  $450.000. --Oct    1  1920 
Schools. 

A-O$150.000 Apr  1  1921 

J-J     200,000 July  1  1926 

...     115.000 Nov  1918 

7  J-D      37.5(i0.  Dec  16  T3-T7 
Sewer  Bonds. 

16  F-A   $12,000. .Aug  7  '13-T6 
07  J-D      10.000.. June  1  T3-T7 

17  F-  \      12.500.Aug   10  T3-T7 
•     M-N    15.0O0.May  15  '13-'18 

!s  '08  J-D  1.'. 000. June  10  '13-T8 
4s  '10  M-N  lO.OOOc.May  1  '13-'20 
4s  '11  ...  15. (MX). May  1  '13-'21 
4s  'I.'  DOOC-Apr  1   '13-'22 

Citv   Stable  Bonds. 
1s  '12     I  -A  835,000— Aug  1  T3-\32 

Library   Bonds. 
4s    12     M-S    $4,000.  .Sept  1  T3-22 

Public  Building  Bonds. 
t>  '12      M--  $22 .'100. -Sept  1  T3-32 
Paving  Loan. 

20. .Aug  7  T3-T6 

.       13-10 

17   F-A      12.500--Aug   1   T3-T7 

i7   F-A        1.750. .Aug   1   '13-17 

M-N     7.200   May  15  T3-'18 

-      M-N    11.400. May  15    13-  Is 

iUg    1    T3-TH 

2     F-A     21,825.  1917-1919 

4s  '10     M-N    54.400c  May  1  '13-'20 


LYNN. 

This  city  is  in  Essex  County.  Inc. 
April  10  1850.  Commission  govern- 
ment adopted  Oct.  11  1910. 

4s  '12     ...  SI 23,500 

Brown  Tail  Moth  Extermination. 
3  Ms  M-N  $5.000r...Nov  1  1915 
8,500r.  ..Jan  1  1916 
5.000r...May  1  1916 
3,000r. ..Sept  1  1916 
5,000r.  ..Nov  1  1916 
2,500r...June  1  1917 
3,000r.  ..May  1  1017 
5.000r...Apr    1  1918 


3  '.s 
4s 

Is 
Is 
Is 
Is 
Is 


J-J 

M-N 
M-S 
M-N 
J-D 
M-N 
A-O 


Park  Loan. 
4s 
4s 
4s 
4s 
4s 
3  Ms 
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J-J  530.000c...  July  1  1919 
A-O  6.000r.  ..Oct  1  1919 
2O.()00r.  ..Apr  1  1920 
5.000r.  ..Oct  1  1020 
5.000r.  ..May  1  1914 
5,0O0r.  ..May  1  1915 
M-N  lO.OOOr  May  1  '16-17 
M-N  3,250r_-.May  1  1918 
J-J    5.000r...June  1  1920 


A-O 
A-O 

M-N 
M-N 


School-House  Loan. 


4  s 
Is 
Is 
Is 

4s 

4HS 
4s 

4  Ms 
3  Ms 
3  Ms 
3  Ms 
4s 

4s 


4s 

4s  '09 
3  Ms 
4s 

3  Ms 
3Ms 
3  Ms 
Is  TO 


J-J  •S35.O00r.  ..Jan  1  1918 
A-O  25,000r.  ..Apr  1  1918 
J-D  10, 700r... June  1  1916 
M-N  •26.000T.  —  Nov  1  1927 
J-J  15.000r...July  1  1916 
J-J  3.50()r....Jan  1  1917 
M-N  14,200r-— Nov  1  1917 
M-N  ll.000r__.May  1  1917 
M-S  4.000r.  ..Sept  1  1917 
J-J  30.000r-..Jan  1  1913 
J-J  25.000r.  ..July  1  1915 
J-J  3.600r...July  1  1915 
F-A      15.0D0r__.Aug   1  1928 

fl8,000c.Mch  1  T3-T5 
M-S   \   5.000c... Mch  1  1916 

24.000c.Mch  1  T7-'20 

l36,000c.Mch  1  *23-'28 
M-S    (12.000r..Mch  1 '21-'22 

I  l.OOOr.  ..Meh  1  1916 
M-S  16.000  .  Sept  1  1929 
M-N  35.00()r__.May  1  1929 
A-O  18.000r...Oct  11929 
M-S  •s.-i.ooor  Meh  1  T3-'29 
M-N  •21,000r.May  1  T3-T9 
M-N  •JO.ooor.May  1  ,20-'29 
F-A       15.000.    Feb    1    T3-T5 


Feb  1   T0-'30 
4s  TO     J-J         9,000 June  1  1020 


Fire  Department. 

is           A-O'JlO.OOOr  Apr  l  1916 

is            \  n      o.ooo,  Oct  l  1913 

is  .i  ii       6.000r  Dee   1  T2-'l3 

is          .mi       6.000r  Deo  I  1913 

150i  Deo  l  1913 

M-N       2,000r.      May  1  l'.U  I 

School  &  Engine  Mouse  Bonds. 
Is  12     ...      $39,000  May   I   T3-'25 
1    11.000   May   I   '26-'32 
Public  Improvements. 

Is  M-s  sr.o.oooi        Meh   l   1918 

4M8  M-N  2.3001.  Nov  I  1917 
Is  M-N        5.5O0r.  ...May    1    1916 

is  M-S      3,500r.     Sept  l   1918 

Is  M-N   MS.OOOl-    May    1    '13-T6 

I  12.5001'.  ..May    1    1017 

4s  M-.N  »42,500r.  .    May    1    102S 

Is  J-J      MO.OOOr Ian     1    10 10 

4s  M-N  (   6,000r_..May  1  1913 

\   9.500r.  ..May  1   1011 

3  Ms  A-O     *3.000r.  ..Oct    1  1912 

3Ms  A-O     SS.OOOr.  ..Apr    11913 

3Ms  M-S  5.0001-  Sept  1  1914 
3Ms'05  M-N  (16.00()r.May   1   T3-T4 

112.000r...May  1   1015 

3  MS  J-J        lO.OOOr.  .    July    1    1015 

4s  M-N  f33.OO0r.May   1   T3-T5 

\14,000r.  ..May  1  1916 

4 Ms  F-A     13.000r_  ..Aug   1  1917 

3  Ms  M-S     20.500r.  ..Meh   1  1919 

4s  TO  J-J       34.500r.  ..July  1  1920 

4s  TO     A-O       8.500 Oct    11920 

Water  Loan. 

4s  M-N  $20.000r.  ..Nov  1  1913 

4s  M-S     50.000r..Mch   15  1914 

4s  J-D     20.000r.  ..Dec    11914 

4s  M-S     lO.OOOr.  ..Sept  1  1916 

4s  A-O       9,000r.  ..Oct    11916 

4s  J-J         7,500r.  ..July  1  1917 

4s  F-A       5.000r.  ..Aug   1  1917 

4s  A-O       2,000r...Oct    1  1917 

4s  M-N      6,500r.  ..Nov  1  1917 

4s  A-O     15,000r.  ..Apr    1  1918 

4s  J-D      10,000r.  ..June  1  1918 

4s  J-J       85,000c&r.July  1  1918 

4s  A-O  100,000c&r.Apr  1  1919 

4s  J-J       75,000r.  ..July  1  1919 

4s  J-J      35.000r-_.Jan    1  1920 

4s  A-O  150,000r...Apr    1  1920 

4s  A-O     50,000r. -.Apr    1  1921 

4s  A-O     25,000r.  ..Oct    1  1921 

4s  J-J       50,000r.__Jan    1  1922 

4s  J-J       25.000r.-.July  1  1922 

4s  A-O     40,000r.  ..Apr    11923 

4s  J-J     165.000r.  ..July  1  1925 

4s  J-J       50.000r.  ..July  1  1926 

4s  A-O     lO.OOOr... Oct    1  1928 

4s  J-J       75,000r.July  1  '27-'29 

4s  J-J      25,000r__.Jan    1  1930 

4s  A-O     25.000r_-.Oct    1  1930 

3%s  M-N    31.000r-._Nov  1  1913 

3  Ms  J-D        6,000r.  ..Dec    11915 

3  Ms  A-O       2,000r_..Apr    11916 

3 Ms  M-N    24,500r.  ..May  1  1916 

3 Ms  J-D        3,500r.  ..June  1  1917 

3  Ms  F-A       6,500r...Feb    1  1917 

3Ms  J-J       25.000r.  ..July  1  1931 

3  Ms  J-J       75,000r--.Jan    1  1932 

3  Ms  A-O  325.000r.  ..Apr    11932 

Street  Improvement. 

4s  A-O*$125,000r.  ..Apr    1  1920 

4s  A-O  SS.OOOr.. .Oct  1  1921 
3Ms'05  A-O  125.000r--.Apr    1  1935 

3  Ms  M-N  5,000r.  ..Nov  1  1915 
4s  J-J  7,500r.  ..July  1  1916 
4s  M-S  5,000r_..Sept  11916 
4s  J-D      13,000r...Dec    11926 

4  Ms  M-S  15,000r.  ..Sept  1  1917 
4  Ms  M-N  5,700r.  ..Nov  1  1917 
4Ms  J-D  5,650r___Dec  11917 
4s  J-D  10,000r.  ..Dec  1  1918 
4s  M-N  750r.  ..May  1  1918 
4s '09  M-S  20,000r._ . Sept  1  1919 
4s  TO  M-S     25,000r... Mch   1  1920 

City-Hall  Repair. 
4Ms        M-N    $l,800r.  ..Nov  1  1917 
3  Ms        F-A       6.000 Aug  1  1919 

Public  Library  Loan. 
4s  A-O*S35,000r.  ..Apr   1  1917 

Sewer  Loan. 
4s  J-J  S50,000r.._Jan  1  1913 
4s  J-J  25.000r_-.Jan  1  1914 
4s  A-O  MO.OOOr.  ..Apr  11916 
4s  J-J  20,000r.._Jan  1  1915 
4s  A-O'lOO.OOOr.-.Apr  1  1927 
4s  J-D  11,000c  .-Dec  1  1928 
3  Ms        J-D      10,000 June  11939 

Municipal  Deficiency  Loan. 

3  Ms  J-D  526,000r.  ..Dec  1  1912 
4s  J-D  5,000r.  ..Dec  11916 
4MB  J-D  18,000r...Dec  11917 
4s  J-D  70.000r-.-Dec  1  1918 
4s  TO     A-O       1,000 Oct    11920 

Drainage  Bonds. 

4s  M-N    S2,500r.  ..Nov  1  1916 

4  Ms  M-S  5.000r...Sept  1  1917 
4s  M-S     30.000c... Mch  1  1938 

♦Loans  marked  (♦)  are  authorized 
by  special  Acts  of  Legislature  in  ex- 
cess of  the  city's  legal  debt  limit. 
Total  outstanding  bonds  thus  auth- 
orized is  $1 ,97 1 ,500. 

TOTAL  DEBT.  &C.—Dec.  31  '11. 
Fund.  debt(excl.of  water)  •$2,775,600 
Sinking  funds 548,644 


8ED   \  All    \  TION.— 
1912.  1911.  1900. 

$  i$ 

B,  B.    .    .  61371,400  12361,060 

(Assessed  at     i  cash  value,  i 

Pers..  ioio7. soo    9291,126 

Tol     Bl 517. 236  77869,269  51655,186 

Tax  i  p.  i  \l  i  10   10  19.40  18.00 

POPULATION.       1010.  SO. 336;   ill 

1905,    77.025.    iii    looo.    68,513;     In 
1890,  55,727;    In  1880,  38,274. 


Net  debt .52, 206 .0  "6 

Water  debt  (additional)  ..51.813,500 
Water-works  sinking  fund.       635,239 


Net  water  debt  _  _  _ 5 1 , 1 78,261 

Total  net  municipal  debt. S3, 385. 218 

♦Includes  loans  to  the  amount  of 
S971.500  in  excess  of  debt  limit  and 
issued  under  authority  of  special  Acts 
of  Legislature;  sinking  funds,  special 
debts,  $290,981.  Temporary  loans 
amounting  to  $400,000  are  not  in- 
cluded in  totals.  Borrowing  capa- 
city Dec.  31   1911,  $295,796. 

INTEREST  coupons  payable  at 
Bank  of  Republic,  Boston,  or  at  City 
Treasurer's  office;  other  interest  by 
City  Treasurer  only. 

CITY  PROPERTY.— The  city 
property,  consisting  of  water-works. 
school-buildings  and  public  parks, 
&c,  amounted  to  $9,035,571.35  on 
Dec.  19  1910.  Water-works  are 
valued  at  $3,066,811.50. 


MALDEN. 

This  city  (P.  ().  Boston)  Is  in 
Middlesex  county,  [no.  March  31 
1881.     The     city     owns     property 

valued    at    $1,954,200,    no(     inel.    I  he 

(rater-works,  which  cost  $943,133.79. 
Street  Loans. 

.'i'.s'Ol  J-J        S2. ()()().. July  1  T3-T4 

Is  '06     -l-.l  1,000 July  2  1913 

5s  '07  M-N  4, 000. .May  1  T3-T6 
4s  '09  M-S  /12,0()0..Mch  1  T3-T5 
112.000  Meh  1  T6-T9 
3Ms'09A-O  7,000  .-Apr  1  T3-T0 
Is  TO  M-N  6,000-  June  1  T3-T5 
5s  TO  J-D  3.000 .. June  1  T3-T5 
4s  Tl  J-J  13.000-  July  1  T3-'21 
•Is  |12     -_.       13,000 

Drainage  Bonds. 

3Ms'()2  J-J     $15,000 July  1  1932 

3Ms'04  J-J       20,000 July  1   1934 

4s '08     J-J       10,000 July  1  1938 

3Ms'09A-O     20.000 Apr  1  1939 

4s  TO     M-N      8,000-.June  1  T3-'20 

4s  Tl     J-J       24,000 July  1  1941 

4s  '12     ...       10.000 July  1  1942 

School  House  Loans. 
4s  '94  M-N$10.000__Nov  1  T3-T4 
4s  '95  J-J  5.250__July  1  T3-T5 
4s  '95  J-D  5.550..Junel  T3-T5 
4s  '97  F-A  15.000.  .Aug  1  T3-T7 
3Ms  F-A  7.437. 50. Aug  1  T2-T8 
3  Ms  F-A  32. 500. -Aug  1  T3-'25 
4s '06  J-J  160,500 ...July  T3-'20 
4s  '08  J-J  11, 200. -July  1  T3-'28 
4s  J-J       57.000  ..July  1  T3-'26 

Municipal  Loan. 
5s    07     J-J     $20,000.  .July  1  T3-'17 
4s '08     J-J         8,000. -July  1  T3-T8 
4s  '09     J-J         3.000- -July  1  T2-T4 

Fire  Department. 
4s  '95     A-O     $1,800.  .Apr   1  T3-'15 
3  Ms        J-J       10,000 ..July  1  T3-'22 
4s   06     A-O     11. 000- .July  2  T3-'23 
4s  TO     M-N      2.000--Nov  1  T3-T4 

Hospital  Bonds. 
3Ms'05J-D     $8.000.. Dec  1  T2-T9 
3  Ms        J-D        5,000 -.Dec    1  '2(,-'24 
4s  Tl     J-J       10,000  - -July  1  T3-'31 

Public  Parks. 

4s '94     J-J     $80.000 July  3  1944 

4s  '95     J-J       20.000.July  3  '45&'47 

4s '99     J-J       20.000 July  3  1924 

3>.s'()l  J-J       12.000 July  1  1926 

4s '04     J-J       18,000 July  3  1929 

4s '07     J-D     25,000 Dec  2  1932 

4s  TO     M-N    10,000 Nov  1  1934 

4s  Tl     J-J         5,000 July  1  1936 

Police  Station  Loans. 
4s '06     J-J     $34,000 ...July    T3-'29 

Water  Construction. 

4s '93     J-J     $68,000 July  1  1913 

4s '94     J-J       42.000 Jan    11914 

4s '95     J-J       10.000 Jan    11915 

4s '96     J-J       19.000 Jan    11916 

4s '96     J-J       15,000 July  1  1916 

4s '99     J-J       36,000 July  1  1919 

3  '..s'00  J-J       15,000 July  2  1920 

3  '  ,s-()2  J-J       50.000 . .July  1  '22&'23 

3!.s'04  J-J       23.000 July  1  1924 

3  '.s'05  J-J       25,000 July  1  1925 

4s  Tl       ...     12,000 Sept  1  1931 

Sewerage. 

4s  '92     M-N  $50,000 May  2  1922 

4s  '93      M-N  100,000 May  2  1923 

4s  '94     M-N  200,000 May  2  1924 

4s  '95     M-N  150,000 May  2  1925 

4s  '96      M-N  100.000 May  2  1926 

3  '.s'03  M-N    30,000 ..May  2  '33-'35 

5s  -07     J-D        1.000 Dec   1  1912 

5s  '07     M-N      5,000-.May  1  T3-T7 

4s '08     J-J       20,000 July  1  1938 

3Ms'09  A-O     20,000 Apr  1  1939 

4s  "'09     J-J      30,000 July  1  1939 

4s  TO     M-N    35,000 May  1  1940 

4s  T2     .--      20,000 

Debt  Oct.  1  1912. 

Total  debt.. - $1,857,300 

Sinking  fund,  &c 618,283 

Net  debt 1,239,017 

Water  debt  (Included)...      315,000 
Water  sinking  fund  (inel.)       280.667 

Assessed  val.,  real 31. 102.200 

Assessed  val.,  personal 8,970,036 

Total  valuation  1911 40,072,236 

Total  valuation   1912 40,378,296 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912..-519.20 
Population   in    1910 41,404 

INT.  at  First  Nat.  Bank,  Boston. 


MANCHESTER. 

This    town    is    In    Essex    County. 
Inc.  1645.     Population  1910,  2,673. 

Water  Bonds. 

4s  '08     M-.SS138.O0Oc 1913-1935 

BOND.  DEBT  Sept  12  T2     $138,000 

Tax  valuation  1912 S16.054. 279 

Tax  rate  (per  51.000)  1912 58. 50 

INT.  at  Old  Colony  Tr.  Co..  Bos. 


MANSFIELD. 

This   town    is   in    Bristol    County 
Inc.  1775.     Population  1910,  5,183. 

School  Bonds. 

4s  Tl     J-J     538,000 1913-1931 

4s  Tl      M-S       9,000cSept  1  T3-'21 

Lighting  Bonds. 
4s  Tl  M-S  (521, 000c. Sept  1  T2-'33 
I  500c  ..Sept  1  1934 
BOND.  DEBT  Sept  1912.  568,500 
Assessed  valuation  1911..  4.493.937 
Tax  rate  (per  51,000)  1911 ... 515. 40 

INT    at  First  Nat    Bank,  Boston. 


MAEBLEHEAD 

This    town    is    In    Essex    County 
Inc.  1649.     Population  1910,  7,338. 

Street  Bonds. 
4s  Tl     M-N  540,000c.May  1  T3-'20 

Electric  Light  Bonds. 
4s  '94     J-J     550. 000c.  .July  1  1924 
4s  '08     J-J         2,000cMay  1  T3-T4 
4sg'09M-N    24.000cNov  1  T3-'24 
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MARBLEHEAD    (Con.)  — 

Water  Bonds. 
4s  M-N  $23,500c.Nov      '12-'29 

4s  M-N    lO,500c.May      '1  l-'19 

4s  J-J      35,500c.July      'l2-'20 

3Ms'09  M-N     12, 000, .May  1  '13-'24 
f  2, 000c. May  1  '13-'  14 
4s  '10      M-N     10, 000c.  May  1  '15-,22 
I  7,000c. May  1  '23-'29 

4s  'X!)      M-N     14,500c 1912-1918 

4s  '88      M-N       11,000c 1012-1017 

4s  '94      M-N      10,000c 1012-1021 

4s  '110      J-J        15,000c 1010-1021 

4s'll      M-N       O.OOOc.May   1    '13-'21 
4s  '12     M-N   30, 000c -May  1  '1.V22 

School  House  Bonds. 

3Ms        J-D    524,000c 1012-102.', 

4a  '00    J-D     2s.000c.iune  l  '13-'26 
BOND.  DEBT  Sept  1912.  $323,500 

Sinking  fund 22,300 

Water  debt   (Included)...       14.",, 500 

Borrowing  capacity 178,551 

Total  valuation  1011 9,251.720 

Tax  rate  (per  SI, 000)  1911  ...$22.00 

INTEREST  is  payable  at  Boston. 


Sidewalk  Bonds. 
4s '11      P-A     57.OOOc.Aug  1  '13-'19 

Sewer  Bonds. 
4s '94     J-J     510. 000c... July  1   1015 
A-O     10,000c.     Oct    1  1015 
P-A   161,000c.  Aug    1  '16-'23 
.l-.l        10,000c.  ..July  1  1924 
10,000c. 
20,000c 
41,000c 
5,000c. 
5.000c. 


4s  '94 
Is  '05 
4s  '04 
4s  '94 
4s  '00 
4s  '96 
4  s  '00 
Is  '09 
4s  '10 
4s  '11 


..Oct  1  1924 

..July  1  1025 
..July  1  1020 
..May  1  1939 
.  Sept  1  1939 
15,000c.  ..Sept  1  1040 
o. 000c... Sept  1  1941 


4s  '07 
4s  '08 
4s  '11 


MARION. 

Tills  town  Is  In  Plymouth  County. 
Inc.  1852.      Population  1910,  1,460. 

Sewer  Loan. 
3Ks'00  s-a     514, 000.. Jan  31  '13-'26 
4s '07     A-O       3.500-.Apr29'13-'26 

Water  Loan. 
4Ms'08  J-J    (588. 000c. Jan  1  "13-'34 
I   12. 000c. Jan  1  '35-'38 

Perm,  debt  Aug  8  1912 $117,500 

Total  assessed  val.  1912..  5,163,660 

(Assessment    fair    cash    value.) 
Tax  rate  (per  $1,000)  1912. -.512. 00 

INT.  on  water  loan  payable  at  Old 
Colony  Trust  Co.,  Boston;  on  sewer 
loan   atWareham  Havings  Bank. 


MARLBOROUGH. 

This  city  is  in  Middlesex  Co.    Inc. 
May  23  1890.   Popula. '10.  14,579. 

Sewer  Bonds. 
4s  M-S  530,000c.  ..Sept  1  1914 

4s  J-J       20,000c  ..July  1  1918 

4s '04  J-J  12, 000c... July  1  1929 
4s  M-N     13, 000c...  Nov  1  1933 

4s  M-N      3,000c&r.Nov  1  1933 

4s  '10  J-J  46,000c.July  1  '13-'35 
4s  '11      F-A     14,000c.Aug  1  '13-'26 

Water  Bonds. 
4s  M-S   $75,000c... Sept  1  1913 

4s  M-S     30, 000c... Sept  1  1921 

4s  F-A   150, 000c...  Aug   1  1922 

4s  M-S     70, 000c... Sept  1  1924 

4s  J-J       50,000c  ..July  1  1926 

4s  M-N    20, 000c... May  1  1930 

4s  J-D       6, 000. -.52, 000   y'rly 

General  Loans. 
4s  J-D    550. 000c... June  1  1915 

City  Hall  Bonds. 
4s  '05     J-J     S30,000c.July  1  '13-'24 
4s  J-J       10.000c.Jan   1   '13-'22 

School  Notes. 
4s  J-J     520,000c 1913-1917 

Police  &  Fire  Sta.  Loans. 

4s  '08     M-N  534,000 May  1  1927 

4s '08     F-A       9,000 Aug '13-' 18 

TOTAL  DEBT  Jan  1  '12  ..   5864,206 

Sinking  funds 421,019 

Water  debt  (included)...  527,000 
Borrow,  capac.  Jan  1  '12  .  120.004 
Total  valuation  1911 .11.412,521 

(Assessment  is  7-10  actual  value.) 
Tax  rate  (per  51.000)   1911  ...$21.70 

INT.  at  Winthrop  Nat.  Bk.,  Bos. 


MAYNARD. 

This  town  is  in  Middlesex  Co.   Inc. 
Apr.  19  '71.  Popula.  1910,  6,390. 

Water  Bonds. 
4s  'SO     J-.J  srj.J.OOOc&r.Jan    1  1919 
BOND.  DKBT  Nov  1  '12. .$125,000 

Floating  debt 13,900 

Slukingfund 74,981 

Assessed  valuation  1012  ..  4,080,102 
(Assessment  about  80";,  actual  value. 
Tax  rate  (per  SI. 000).   1912 .  .516.50 

INT.  at  Internat.  Tr.  Co.,   Boston. 


A-O 

J-J 

J-J 

M-N 

M-S 

M-S 

M-S 
School-House  Bonds. 
4s  '03      M-N  545. 000c. .May  1  1922 

M-N     14, 000c... May  1  1927 

F-A     05,000c... Aug   1  1928 

M-S    f68.000c.Sept  1  '13-'29 
6.000c  Sept  1  '30-'31 
4s  '12     J-J       20,000c.July  1   '13-'32 

Public  Building  Bonds. 
4s  'o.i     J-J    $38,000o&r.July  1  1013 

50.000c.  ..Nov   1  1914 
6.000c. .July  1  1912 
18,000c...  July  1  1915 
80,000c.  ..Aug    1   1918 
35,O00c..Mch  1  1919 
Park  I '.mid  s. 
4s  F-A  S12.000c&r.Feb  1  1930 

4s  J-J       20.000c<Scr_.Iuly  1  1032 

4s '02     M-N    27,000r...Nov  1  1932 

Stable  Bonds. 
4s '04     J-D    $15, 000c... June  1  1924 

Municipal  Loan  Bonds. 
4s  '97     M-N  tl98.0C0c.-May  1  1917 
4s  '98     J-J        lOO.OOOc.Jan    11918 
TOT.  FD.  DT.  Sept  18  '12$1,308,000 

Water  debt  (included) 100,000 

Borrowing  capac.  Dec  1  '11       113,801 

Total  valuation  1911 25,231,300 

Tax  rate  (per$l,000)  1912 518.00 

Population  in  1910 ..23.150 

INT.  at  Nat.  Shawmut  Bk.,  Bost. 


4s 

'94 

M-N 

Is 

'95 

J-J 

4s 

'95 

J-J 

4s 

'OS 

F-A 

4s 

■99 

M-S 

MEDFORD. 

This  city  is  in  Middlesex  County. 

Incorporated  May  31  1892. 

Notes. 

4s  '03  ...SIS, 000 Jan    11913 

4s '03  ...  12.500. ..July  15  1013 

4s  '03  .  ..       7,450 Dec   1   L913 

4s  Dl  ...     30,000 Dec   1  1014 

4s '05  ...       3,650 Jan    11915 

4s '05  ...     33,043 July  1   101". 

4s  •().-)  ...     18,000 Dec   1   1015 

4s '06  ...       7.500 Jan    11910 

4s '06  ...       5,000 May  1  1010 

4s  '06  ...     16,000 Aug  1  1910 

4s '06  ...       2,400 Sept  1  1916 

4s  '06  ...     11,000 Dec   1  1010 

4s '06  ...     15,000 Dec   1  1920 

4s    07  ...       7.000 Jan    11927 

4s '07  ...       5.000 July  1  1917 

4s  '07  ...     14.500 Aug  1  1917 

4s '07  ...     10,800 Sept  1  1917 

4s  '07  ...     27,239 Jan    11918 

4s  '08  .  ..       2,000 Jan    1   1013 

4s '08  ...     12,000 July  1   1028 

4s '08  ...       7,500 Oct    11918 

4s '08  ...       8,000 Dec  1  1918 

4s '08  ...       1,700 Dec   1  1013 

4s '08  ...  2,500. ..Dec   22  1913 

4s  '00  ...  4.000. ..July     11919 

4s  '09  ...       4,200 Sept  1   1910 

4s '09  ...       4,000 Oct    11919 

4s '09  ...     16.500 Dec   1  1919 

3>,s'09  M-N     12.500 May  1   1910 

4s    10  ...     13,000 July  1  1920 

Is  '10  .  ..       1,000 July  1  1915 

4s  "10  ...        8.000 Nov   1    1020 

ls'10  ...        1,000 Nov  1   1915 

Is    10  ...       1,100 Dec   1   1020 

4s  Ml  M-N  4, 000c. Nov  1   '13-'16 

48  '11  ...         2.000 May   1   1916 

4s      l         .  1.200     ..May  l  1021 

Play-Ground  Bonds. 

IS  '94  J-D  SO. 000c.  ..Dec    11914 

Is  '03  M-N  9.000c.  ..Mav   1   103" 

Water-Works  Bonds. 

4s  '04  .'-.1  S40.000C  Jan     1   '12-'22 

4s  'ot  a-O  30.000o.Oct     1   '1  l-'Io 

is  '95  J-J  53,000a  .hilv  l  '16-'23 

Is  '94  J-D  25.000c  ..Dec    11922 

4s  '97  J-J  16. 000c... July  1  1023 


MELROSE. 

This  city  is  In  Middlesex  County. 
Inc.  a  town  1850;  city  Jan  1  1900. 

Police  Signal  Loan. 
4s  J-D     $4,500r    

School  Bonds. 
4s  '96  F-A  $200,000c&rFeb  24  1916 
3Ms'09  M-S     78.000c. .Men  1  1929 

Park  Bonds. 
4s  '11     M-N  /S4,500c.Nov  1  '13-'15 
1  O.OOOc.Nov  1  "16-'21 

'Surface  Drainage  Bonds. 
4s  '02  J-J  5 100. 000c. July  15  1932 
4s  '09  M-N  5,000c..Nov  1  1919 
4s '10  J-J  5, 000c... July  1  1920 
4s  '11  M-N  5, 000c... May  1  1916 
4s '11  M-N  5,000c. . Nov  1  1916 
4s  '12     J-J         5,000c.-July  1  1917 

'Sewer  Bonds. 
4s        J-D  $200.000c&r  J'ne  1  '24-'25 
4s  J-J       50, 000c...  July  1  1926 

4s  J-D      25,000c... June  1  1912 

4s  J-D     50, 000c... June  1  1917 

4s  J-J       10.000c... July  1  1935 

4s  J-D     20.000c.Juhe  1  '37-'38 

4s  J-J       10.000c.. July  1  1937 

3  Ms'09  J-D  10.000c  ..June  1  1039 
4s  '10  A-O  10.000c. .Apr  11940 
4s '11  M-N  5.000c... May  1  1941 
4s  '11  M-N  5, 000c... Nov  1  1941 
4s  '12     J-J       10,000c ..July  1  1942 

Auditorium  Loan  Bonds. 
4s  '11      J-J    [512, 000c July  1   '13-'16 
I  30.000c.July  1  '17-'31 

Water-Works. 
4s  A-O   i50,000c&r.Oct  1  1913 

4s  M-S     35.000c. .Mch  1  1918 

4s  J-J       38.000c...  July  1  1925 

4s  F-A      10.000c... Aug  1  1922 

4s  F-A       5.000c  ..Feb    1  1923 

3Ms'09  J-D  f38.O00c.June  1  '13-'31 
I  1,000c  .June  1  1932 
4s  '10  M-N  8.000c. May  1  '13-'20 
4s  '11  M-N  4.000c.  May  1  '13-'16 
Is  11  M-N  o.OOOc.Nov  1  '12-'16 
4s  '12  J-J  10.000c.July  1  '13-'22 
TOTAL  DEBT  July  3112  $1,098,000 

Sinking  fund  assets 202,803 

Borrowing  capacity 145.4:  8 

Total  value  city  property.    1,861,557 

Tax  valuation  1911. 16,897.625 

(Assessment  actual  value.) 
Total  tax  (per  $1,000)    1912-.S20.40 
Population    in    1010 ...15.715 

INT.  at  the  Eliot  Nat.  Bank  and 
Second  Nat.  Bank  of  Boston  and 
Melrose    Nat.  Bank  of  Melrose. 

rOutside  of  debt  limit. | 


MERRIMAC. 

This    town    is    In    Essex    County. 
Inc.   1876.   Population  '10.  2,202. 

Water  Bonds. 
4s  '04     J-J     S70,000c.July  15'13-'32 

Electric  Light  Bonds. 
4s  J-J      J7.000o.July  15 '13-26 

BOND.  DEBT  Jan  1  "12.       $81,000 

Floating  debt 20.600 

Assessed  valuation  1912..  1.330.714 
(Assessment  about  »4  actual  value.) 
Tax  rate  (per  $1,000)   1012  ..  .524.00 

INT.  at  First   Nat.  Bank,  Boston. 

METHTJEN. 

This  town  is  in  Essex  County. 

Water  Bonds. 
4s  M-N  5100. 000c. Mav  1  1924 

4s  F-A     32.500c 1912-1024 

4s  A-O     25.000c.  ..Oct     11925 

4s  F-A     25. 000c.  .Feb    11928 

4s  J-D      25.000c.       Pec    I   1030 

4s  A-O     13.000 1912-1024 

4s  A-O      13.300 1012-10  10 

4s  '10     J-D      22.000c. Dec  1 '12-'33 

Sewer  Loan. 
3',s       J-J     S25.000 July  1  1932 

3  '.s        J-J         2.500 Jan    1  1914 

4  ls        J-J  800 Jan    1  1017 

4  l.-s  M-S  1.500..  ,  Sept  1  1917 
4s  F-A  9,000—1915  &  1916 
4s  J-J         4.400   1920 

Pump  Loan. 
4s  F-A     57.000 1913-1914 

School  Bonds. 
4s  '10     F-A  (52.000c  Aug  1  '13-'25 
i   15.000c.Aug  1  -26-'30 

School-House  Notes. 

3i2s        J-D      55.000 1921 

4s  J-J         3.500 Ian    1  1925 

4s  M-S        5.000 Mch  1  1925 

4s  F-A        9.000 191 7- 19  IS 


Town  Notes. 
6s  ...    $8,528  00 —On    demand 

J-D     6.309  40     On  di 
I  uncled  debt  Apr  20  1912--  $443,188 

Water  debt  (lncl.) 261.500 

Sinking  funds 80.5  10 

Water  sinking  fund  (Inch).       72,230 

Borrowing  capacity 54,197 

Assess,  val.  Hi  act.)  '1 1 . ..7,586.155 
Total  tax  (per  51,000)  1911  —  523.00 
Population  In  1910 11,448 


MIDDLEBOROUGH. 

This  town  Is  in  Plymouth  County. 
Inc.  in  1669.  The  town  of  Middle- 
borough  and  the  Fire  Dist.  of  Middle- 
borough  are  distinct  organizations. 

Railroad  Loan. 
4s  '91      M-N     55.000c. .Nov  1  1918 

Light  Bonds. 
4s  '00     M-N    51,200c  ..Nov  1  1915 
4s  '93     M-N     42. 500c. Nov  1  '12-'23 
4s  '06     F-A     20,000c.  Nov  1 '24-'27 
4s  ...         1,000 Nov  1  1913 

School  Loan. 
4s  '()()     M-N    $5, 000c... Nov  1  1914 
4s  '03     J-D  250... Dec   12  1012 

4s  '03     M-S  250c... Sept  8  1913 

4s  '06     M-N    24, 750. .Nov   1  '12-'26 
Is    oo     ...  800..Dec  18'12-'13 

General  Improvement  Loan. 
4s  '()()     M-N    $3.800c.-Nov  1  1915 

Sewer  Loan. 
4s'91&'94  M-N     $5.000c.Nov  5  1913 
Permanent  debt  Jan  1  1912  $114,550 

Temporary  loans 30,000 

Total  assessed  val.  1911.  ..4,890,806 

(Assessment   about   full   value.) 
Tax  rate  (per  $1,000)  1911.  .-521 .50 
Population  In  1910 8,234 

INTEREST  on  light  bonds  payable 
In  Boston;  on  railroad  loan  in  Salem; 
on  other  loans  in  Middleborough. 


NEEDHAM. 

This   town   Is   in    Norfolk   County. 
Inc.  1711.     Population    10.  5,026. 

Water  Debt. 
4s  M-S.S125.000r     ..1912-1937 

\     42.500c; 
Refunding  Bonds. 

3  Ms        M-S     S4,000r 1030-1932 

S.000T    1938 

17,000c     ...1030-1941 
47.000c, 

5,000.. . 


4s 

3Ms 

4s 

Is 


M-S 
M-S 
M-S 
M-S 
Town-Hall  Bonds. 
4s  M-S  S28.000r  .. 

School  Bonds. 
4s  J-J       S7.000r  .. 

4s  J-J       14.000r  .. 

BOND.  DEBT  Apr  1  '12..  S298.000 

Total  valuation  1911 6.023.436 

(Assessment  at  actual  value.) 
Total  tax  (per  51.000)  1012.  ..516.00 
INTEREST  coupons  are  payable 
at  Boston  Safe  Deposit  &.  Trust  Co. 


1942 

..1912-1922 


..1012-1010 
.1012-1019 


MDDDLESEX  COUNTY. 

County  seats  are  Lowell  and  Cam- 
bridge.    Incorporated  1643. 

Notes. 
4s  '10     J-D    525, 000. -Dec  1   '12-'16 

Building  Bonds. 

[590, 000c.  Dec  1  '12-' 14 

4s  J-DU20.000c_.Dec  1  '15-'20 

I  10. 000c. .Dec    1  1921 

Training-School  Notes. 
4s  '09     J-D    530,000.  ..Dec  1 '12-'17 

Court-House  Bonds. 
4s  J-D    S21(),000cDec  1 '12-'32 

Permanent  debt  Sept  1912.-$485,000 

Tax  valuation  1911 669,294,070 

Population  in  1910 669,915 

INT.  at  Beacon  Tr.  Co.,  Boston. 


MILFORD. 

This  town  is  in  Worcester  County. 
Inc.   1780.     Pouplation  '10,   13,055. 

School  Notes. 
3»4sg     M-N    $2,400.  ..Nov  10  1916 
3  Ms        M-N    35,000--Nov  1  '13-T9 
3Hs        M-N      6,000-Nov  10  '13-'15 
4s  ...      14,000.  .Sept  1  '13-'26 

4s  ...      14,000--July  7  '13-'26 

Sewer  Bonds. 

4s  '06  A-O  I  $5.000 1912-1916 

\  140.000 1917-1936 

4s  '08  M-N  42,000c. Nov  1  '13-'33 
4s  '11  A-O  28.000cOct  1  '13-'26 
TOTAL  DEBT  Feb  1  '12--S299.400 

Borrowing  capacity 206,743 

Total  valuation  1911 9,531,188 

(Assessment  about  full  value.) 
Total  tax  (per  51,000)  1911.  ..518.00 

INT.  on  4s  at  Nat.  Shawmut  Bk., 
Boston;  on  3 ;14s  at  Milford  Sav.  Bk. 
and  Old  Colony  Tr.  Co.,  Boston. 


MILTON. 

This  town  is  in  Norfolk  Countv. 
Inc.   1662.     Population  1910.  7.924. 

School  Loan. 

..s  ...      53.000 

3Ms'09  M-N  i4S.000-.Nov  1  '13-'20 

145.000..  Nov  1  '2 1-20 

..s  ...        2.000 

Library  Bonds. 
_.s  ...     S27.500 

Sewer  Bonds. 
4s    04     J-J       $2,000r.-July  1 '13-T4 

.  _s  '98   ...         7,000 

..s  '10   ...         8,000 

W  ater  Bonds. 
3  •  ■•  s         F-A   S  5  5 ,  000c  . .  Au  g  1  '  1 3- '  1 7 
3  MiS         F-A    150.000c. .Aug  1  '18-'32 

Building  Bonds. 
4s  '06     A-O     $6, 500c. Apr  1  '13-'16 
Funded  debt  Apr  1912—    $370,000 

Net  water  debt  (incl.) 213.000 

Total  valuation  1911 28.681,073 

Tax  rate  (per  $1,000)  1912.—  $11.50 

I  NT.  on  school  3f_s  of  1909  at  Old 
Colony  Trust  Co..  Boston;  other 
loans  at  First  Nat.  Bk..  Boston.  " 


NATICK. 

This  town  Is  in  Middlesex  Countv. 
Inc.  Feb.  10  1781.    Pop'n  1910,9,866. 

High  School  Bonds. 

-s    12     ..-    $110.000 S5.500  yly 

Sewer  Notes. 
4s  J-J     SOS. 165 1927-1941 

Grade-Crossing  Notes. 
4s  J-J     514.500 1912-1916 

Water  Notes. 
4s  J-J     S2S.900 1914-193S 

Sewer  Bonds. 
4s  J-J  $200,000  Julv  1  15-20-5-0 

4s  J-J       25.000.  ..July  15  1020 

Water  Bonds. 
3  I  |S         A-O   S  15.000.  ..Oct  1  '13-'21 

3  Ma       A-O     56.000. —Oct  1 '22-'28 

3  MS         A-O        0.000 Oct     1    1029 

4s  J-J         8.000 Jan    11930 

4s  J-J         7.000 Jan    1  1931 

Debt  Oct.  1  1912— 

Water  debt 5153.000 

Sinking  fund . .       5,5 1 5 

Net  water  debt S14S.3S5 

Sewer  debt .$293,165 

Sinking  fund 40.520 

Net  sewer  debt 252,645 

Grade-crossing  debt 14.5(H) 

Net  general  debt 81.720 


Total  net  debt  of  town.  ..$607,250 
Total  assessed  val.  1911  ..$8,281,650 
Total  tax  (per  51.000)  1911.  ..520. 00 

INT.  payable  atTreas.  office. 


NEW  BEDFORD. 

This    city    is    in    Bristol    County. 
Incorporated  March  9  1847. 

Municipal  Loan  Bonds. 
4s  '11      M-SS135,000r..Mch  1  '13-'21 
4s  '11      M-S   /20.000T— Met  1  T3-'17 

1l2.000r.-Mch  1  '18-'21 
4s  '11      M-S   J    8.000r..Mch  1  '13-'16 

1  5.000r..Mch  1  '  17-21 
4s  '11     J-D    J27,000r.June  1  '13-'lo 

t48.000r.June  1  '16-'21 
4s  '11  J-J  18.000r.July  1  '13-'21 
4s  '11     J-J     fl6,000r.July  1   '13-'20 

1  l,000r...July  1  1921 
4s  '12  M-S  I50.000r—Mcn  1  *13-'22 
4s  "12     J-J     J30.000r.-Jan  1  "13-'18 

\16,000r..Jan  1  '19-'22 
4s  '11     M-N  J21.000r.Nov  1  T3-'19 

1  4.000r.Nov  1  '20-'21 
4s  '11  A-O  9.000r..Oct  1  '13-'21 
4s  '12     M-N;70.000r.May  1  '13-T7 

l65.000r.May  1  '18-'22 
4s  '12     M-N/   2,077.28r.May  1  1913 

1  9,000r..May  1  T4-'22 
4s  '12     M-N/lO.OOOr.May  1  -13-'17 

1  o.OOOr.May  1  T8-'22 
4s  '12     F-A   /  9,000r.Aug  1   '13-T5 

U4.000r.Aug  1  T6-'22 
4s  '12     M-S     50.O0Or.Sept  1  T3-'22 

Bridge  Bonds. 
4s  '07     J-J  S777,000r.  ..Jan    1  1957 
4s  '10     A-O  J14.000r_.Oct  1  '13-'19 

\21.000r Oct'20-'40 

Wharf  Bonds. 
4s  g  '97  M-N  S52,000r.  ..May  1  1927 
4s  g '03  M-N    30.000r.  ..May  1  1913 
4s  '11     A-O  /15.000r..Apr  1  '13-'17 

t  8.000r..Apr  1  '18-'21 
City  Improvement. 
3Mg'03F-A  S80,000r.  ..Feb  1  1913 
4s  g '03  J-D  120,000r...Dec  11913 
4s  g '05  J-J  110,000r...July  1  1915 
4s  '07     F-A  J92,OO0r.Feb  11  '13-'16 

t26,000r..Feb  11  1917 
4Ms'07A-O  97.000r...Oct  11917 
5s  '07  J-D  43,000r.  ..Dec  1917 
4s  g '08  J-J  108.000r.July  1  '13-'18 
4s  '08     M-N  J   4.000r.Nov  1   '13-'13 

UO.OOOr.Nov  1  '14-'18 
3Ms'09  J-J  182, OOOr. July  1  '13-'19 
4s  '09  F-A  7.000r.Aug  1  '13-T9 
4s  '10  M-SJ  44,000r.Mch  1  '13-T4 
1126,000r_Mch  1  '15-'20 
4s  '10  J-D  32.000r.June  1  '13-20 
4s  '10  J-J  50.000r.__ July  1  1920 
4s  '10     A-O     50, 000r.. -Oct    1  1920 

High-School  Bonds. 
3Mg'05J-J  5100. OOOr.  ..July  1  1925 
3'sTOJ-J  90,000r...Jan  '13-'30 
4s  '11  J-J  95. OOOr. Jan  1  T3-'31 
4s  '11  J-J  95, OOOr. July  1  '13-'31 
4s  '12  J-J  l()0.000r-.Jan  1  '13- '32 
4s  '12     J-D     30.000r.June  1  T3-'22 

1 20 .000r.  June  1  '23-'23 
Sewer  Bonds. 
4s  '93  A-O  108.000r.  ..Apr  1  1913 
4s  '94  A-O  32.000r..-Apr  11914 
4s  '95  A-O  58.000r_.-Apr  11925 
4s  g  '97  M-S  69.000r... Mch  1  1927 
3Mg'98F-A  35.0O0r...Feb  1 
3Mg'99F-A  33,000r-..Feb  119.29 
3Mg'02M-S  30.000r.  ..Mch  1  1932 
4s  g  '03  J-D  30.000r.  .-Dec  1  1933 
4s  g  '05  J-J  02. OOOr.  .  July  1  1935 
4sg'07  A-O  45. OOOr. .Oct  1  '13-T7 
\160,000r..Oct  1  is- 37 
4s  '11  M-N  145, OOOr. May  1  T3-'41 
4s  '11     J-D    I40.000r.-Dec  1  '12-'21 

l60.000r_.Iloc  1  "22-'41 
4s  '12     J-D    '40.000r.Juno  1  T3-'22 

160.000r.Juno  1  '23-'42 

4s  '12     J-D    150.000r_June  1  T3-42 

•is    12     M-s    40.000r.8ept  1  T3-22 

60.000r.Sept  1  '23-42 

W  ater  Loan. 

is  '88     A-O  S20. OOOr \pr    11918 

4s  '04  A-O  120. OOOr..  Apr  1  1924 
4s  g  '94  A-O  200,000c. Dec    15  1924 

___g*96A-0  400.oooc \pr   l  1926 

Is  g  07  J-J  600.000c-  .-Jan  1  1027 
3  I  -.'00  J-D  4S.000r.  ..June  1  1030 
4s  '10  J-D  140.000r.June  1  T3-'40 
4s  '10     M-S   I15.000r.Sept  1  T3-'15 

'  :.".. OOOr. Sept   1   '16-'40 
4s  '11      M-N  145. OOOr. May   1   '13-'41 
90.000r.May  1  '13-'27 
4s  '12     M-N   50. OOOr.  May   1     2. 

20. OOOr. May  1  -  i 
School  and  Public  Building  Bonds. 
•Is  g '97  M-S$128.000r... Men  1  1917 
3Mg"98  F-A  92.000r-.-Feb  1  191S 
'  F-A  30.000r-..Feb  1  1919 
3Mg'99J-D  200. OOOr.  ..June  1  1020 
3Mg'02M-S  05. OOOr.  „ Mch  11922 
3Mg'03F-A  120. OOOr...  Keb  1  1023 
Is  c  '03  J-D  50. OOOr.  . .  Dec  11923 
4s  g  '05  J-D  28.000r-.Dec  1  '12-"25 
•is  E  04  J-J  60.000r._July  1  T3-24 
4s  g  '05  J-J  39.0OOT.  .Jan  1  T3-'25 
48  g '05  J-J       21.0O0T--  July   1  1925 

4s  g 'OS  J-J    I    10. OOOr luly   1   1913 

'225.  OOOr...  luly  1  T4-'2S 
90.0OOr.June  1  '13-'30 
13-T6 
17-' 21 
22-'31 
13-'31 
1  1930 


4s  '10     J-D 
4s  Tl     J-J 


20 .OOOr. -Jan  l 


20.OOOr._.lan  1 
I  30.0O0r..Jan  1 
4s  '11      J-J     133. OOOr.  .Jan  1 
4s  '10     J-D      14. OOOr.  ..Dec 
4s  T2     M-s     135.000r  Sept  1  *13-'27 
1   40. OOOr  Sopt  1  '28-32 
Engine  House  Bonds. 
4s  g  07  M-N  $20.000r.  ..May  1  1927 
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NEW  BEDFORD     (Conclude*). 
Park  Bond*. 

\pr    I   1943 
•  Klr_      July    i    l"..l 

.in    I  IBS7 
Hunk  Ipal  liuilJiiii:  Bond*. 

'13-'29 
i,  'io  OOOr  June  1  '13-'30 

i    Maj    i  m.;  '11. 


Ubran  bond i 

i  J -J 


60  OOOi    Ma)    1  '17-'31 


4s  '10 


•13-'30 
'13-"25 
■30 


Jan  1 
J. m  I 
II  S     52. OOOr  S.i.t   1 
OOr  S«  pi   I 
BREST  '>n  .union  bondi  pay 
.-.  the  office  »t  tiit-  City  Treas.; 
i  tiunda  bj  check. 
STATI  M  KNT      OF      DEBT,      Ac, 
R  1   1912. 

Bonded  debl         

Sinking  funds  .    1 ,804.073 

.Net  dl  :  ■  7.1  12,002 

wntcr  debt  (tod.  above)     1,95 
Water  ak.  id    (tod.  above)      627,195 
Other  <i<  ibt  exempt  from 
statutory     limit.,    tod. 

then  i  8.879,000 

Borrow   capae  Oct.  I  '12-  7.131 

ed  val.,  real  .    .62.397.550 

I  164,784 
total  valuation  in  r >  i  _'     101  ■ 
taaeeement  about  actual  value) 

■  :  $1,000)  1912 $19  30 

Population  in  1910 96,662 

water,  park,  bridge,  hlgh-sch., 
library,  municipal  bldg,  ami  wharf 
bomis.  the aewer  bonds  of  1907,  1911 
and  1912  and  the  sewer  bonds  of  1904, 
1905,  1908,  1910,  191 1  and  1912  arc 
authorised  outside  the  debt  limit. 

stoking  fund  re- 
ceives yearly  about  1100.000  and  the 
water  stoking  fund  J28.000. 

i  1T\       PROPERTY. — Value     to 
1912  la  t9.512.736. 


NEWBTJRYPORT. 

Cltj  is  in  i-.ssex  County.  Inc. 
June  1851.  The  water,  bridge,  sewer 
and  170.000  of  the  school  bonds  are' 
outside  the  debt  limit. 

I'olicc-Building  Bonds. 
4s  '11      M-N  S2s. OOOc. May  1  *13-'26 

Cu\  Bonds. 
4s  A-o  525.000c.. -Apr   1  1913 

Overdraft  Bonds. 

.1-1)    JlO.OOOr 1913-1917 

\\  ater  Bonds  (.outside  limit) . 

I  .i-D  »249.040c.June  ,13-'34 

DOOc&rJ'Iy  1  '13-'38 

Is  ...       i  i.iini).   Dec  1  '12-'18 

1,000 I>ec  1  1919 

School  Bonds. 
3)  s       j-j     s:;5.0()()c&r.July  1  1922 
3  Ha        J-I)     50,000c. ..Dec    11923 
M-N     20,000c.Nov  1  '13-'25 
Refunding  Bonds. 

3  M-S  S2I.ooilr.Sept  1  '13-'18 
M-N    62,000c.  -Nov  1  1924 
i,750.  -Mch  1  T2-'20, 
Bridge  Bonds  *  outside  limit) . 

,000c&r..  1913-1915 

Sewer  Bonds  {outside  limit). 
4s  M-s  $65.000c.  — Sept  1  1919 

4s  M-N    35,000r.  .-Nov   1  1919 

4s  A-()       7.500r.  ..Oct    1  1919 

3Hs        M-S     46.000r.  ..Sept  1  1931 
City  debt  Nov.  1  1912 — 

it $227,750 

Outside  limit 571,500' 

Stoking   funds... 172.556 

Borr.  capac.  within  limit...    183.4  14 

Total  valuation   1911 13.114.410 

(Assessment  about   %  actual  value.) 
Tax  rate  (per  J  1,000)  1912. ..$19.70 

Popu  HO... 14.949 

1  NT.atClty  Treas. .  at  First  Nat.Bk. 
lid  Colony  Trust  Co.  of  Boston. 


l    V«200.000eftr.  Peb  l  1936 

i,  '96     J-J       60.000c&r  July  l  1936 

j-n    lOO.OOOcdsr   Dee  l  1936 

M-S    loo.OOOcAr   Sept  1  1937 

j-n     6Q,000c&r   Dee  1  1937 

la '98     M-.\    BO.OOOr. ..Nov   l  1938 

J-D      t  ,3.000c.  ..Dec    1  1939 

Engine  Mouse  Loan. 

3KS'02   M-S    I16.000X. .    Sept   1  1922 

School   Loan. 

4s    ;il      J-D    I50.000O.  .June  1  1914 

is  '94     .l-.l         9.00()c&r_.Iuly  1  1914 

■is  '98     A-o    00.000odir.Apr  l  1915 

is  '95     I  -  A     76.000eAr.AuB  1  1916 

is  '96     J-D     ajLOOOo&r.Deo  1  1916 

4s    97      J-J      100, OOOr.  ..Jan     1   1917 

is  '97     M-s     60.0000. .  Sept  1  1917 

Is  '98      J-J         15.( '-  -    July    1    1918 

Is  '98      l'-A      35, OOOr-  ..Feb     1    1918 

99  M-S     82.960T.  .Sept  1  1919 

3Hs'01  A-O     34.000r.  ..Oct    1  1921 

3  9,s'02  J-J     211.000c&r.Jan    1   1922 

3hs'02A-O       7.850r...Apr    1  1922 

14   M-N     4S. OOOr.  ..May  '13-'24 

3Hs'07  F-A   135.937  50  Peb  1  '13-'27 

252.000.    July   !   T3-'20 

Is  'us     J-J        16.000 Inly  1   1927 

15,000         July  1   1928 
3'.s'09A-o    21.000. -Apr  l  '13-'19 

is  '08     J-J         4.600 July  '13-'17 

3'  s  io  m-s    18,000  Mch  21  '13-'20 

3 's|  1    M-S      12.000    Mch     1     '13-'21 
3'js'll   J-J  .-,.000.. July   1   '13-17 

Hospital  Bonds. 
3s  HM)     A-O  $30.  OOOr  ...Oct    1  1920 
3.108'01J-D     17.9()0r.  ..June  1  1921 

I'Loans  Issued  outside  debt  limit.] 

Boulevard  Bonds. 
Is  94  J-DSloo.ooOc&r.J'ne  1  1914 
4s  '94  A-O  80,000c. .Oct  11914 
is  '95  A-O  80. 000c. .Apr  1  1915 
is  '95  M-N  KIO.OOOc.  ..Nov  1  1915 
is  '96  J-J  lOO.OOOc&r.July  1  1916 
Is  '97  M-N  40.000r.  ..May  1  1917 
3  Hs'99  J-D  15.0()0r...June  1  1919 
3HsT)4J-J         2.000r.  ..July  '13-'14 

INT.  at  First  Nat.  Bk.  of  Boston. 
STATEMENT      OF      DEBT,       &C. 
APRIL  4   1912. 

Municipal  debt $4,314,300 

Water  debt 1.267,000 

Total  debt.. 5,581.300 

Sinking  fund 2,409,028 

Water  sink.  id.  (incl.) 620.058 

Net  debt -  3,172.272 

Borrow,  capac.  Jan.  1  '12..   744.452 
Assessed  value,  real  est ..54, 169. 900 

Assessed  val..  personal 25,193,545 

Total  assess,  val.  1912 79,363,445 

Total  tax  (per  $1,000)  1912.. .$17. -50 
Population  In  1910 ..39.806 


NORFOLK  COUNTY. 

Dedham  is  the  county  seat.     Inc. 
1793.      Population   1910,   187,506. 

Serial  Notes. 

4s  J-J  $120, 000. -July  1  '13-'18 

3>is'05  J-J       40, 000. .July  1  '19-'20 

4s  '05     J-J       10.000 July  1  1921 

4s  '06     J-J         1.383 July  1  1921 

4s  '11     M-S    148. 000c. Sept  15  '13-16 
132, 000c. Sept  15  '17-20 
Permanent  (note)  debt  Jan  1 

1912 $283,383 

Assessed  val.  1911 313,582,964 

INT.  at  Nat.  Shawmut  Bk.,  Boston. 


A-O 

J-J 
■l-.l 
M-S 


NEWTON. 

The  city   Is  situated  In  Middlesex  : 
County.     Incorporated  June  2  1873. 
"Water   Loans. 

\-O$300.000c&rApr'14-'17-'18 
OOc&r.Apr  1  1920 
'21-22 
i  -\     50.000c      Aug   1   1923 

.vr   Apr   1    1924 

60.000c&r  Aug  1   1925 

70.000c&r.Julv  1  1926 

45.000c... July  1  1927 

-    Men    1    1928 

Sept    1    1931 

June  I  'i3-'2s 

22. OOOr... Nov  1  '13-'34 
21. OOOr. .Feb  1  '13-'36 
Sewer  Bonds. 

:i  100. 000c...  Aug  1  1923 
91  J-J  lO0.000c.Y.r.Jan  1  1921 
94     A-O  125.000c&r.Oct    1  1924 

96  J-J       70.000c&r.July  1  1929 

97  M-N  lOO.OOOc&r.May  1  1927 
M-S     5O.000c&r.Sept  1  1928 

OOOr.  .-Dec     1    1922 

.  Her    15  1922 

70. OOOr...  Dec    2  1925 

25.0OOr.  ..May  1  1930 

0    20.000r.  ..Apr    1   1931 

J-D     SO.OOOc&r.Dec  1  1931 

.  J-D      32. OOOr.. June  1  '13-28 

1  J-J        14  OOOr.-July  1  'l2-'29 

Ir-.July  l  •12-'30 

4s  '08     A-O     23.090    ..Oct  1  '13-'3."> 
■      7s. ooor. June  1  '13-'38 
00. ..June  '13-'40 
Drains  and  Cuhirr  i, 

J-D    S29.000c<Scr_Junel  1914 

A-O       7,500 Apr   1  1917 

Miscellaneous    Loans. 
3Ks'02  J-D  Dec    1  1912 

00. -Jan   l    13-20 
Highway  Loans. 

©Oc  ..Feb    1   1915 

A-O      52.OOOc3cr.Apr   1   1915 

00. —Dec   20  1915 

"Oc&r.May  1  1936 

•Washington  Street  Loan. 

3s  '00     J-D    M5.000C.  ..Dec    11925 

3Hs'0l  J-D     35.000c. .Dec   1  1'29 

3Hs'02  J-D  Dec    1  1927 

3Hs'03J-D      13. OOOr. ..Dec    11928 

4s  '07      J-J  .July   1   1929 

4s  "95     F-A  300.0OOc&r.Aug  1  1935 


II    M-S 
02J-D 


J-D 

J-D 

J-D 


NORTH  ADAMS. 

This  citv  is  in  Berkshire  Co.     Inc. 

Mch  22   1895.      Pop'n  1910,  22,019. 

Refunding  Loans. 
3.15g'99.I-J  i.$65.083.33-J'ly  1  '12-20 
3.15g'00M-S  xl4.916.64... Mch  1920 
3.15g'00M-S  sl5.616.69. ..Mch  1921 
3Hg'01  F-A  z30.533.33 ..Feb  '21-23 
3  tfg'02  A-O  z.30,533.33  ..Mch  '23-25 
3%g'03  A-O  Zl  1.533. 32  ..1925-1926 
3Hg'04F-A  z6.533.33-. -Aug  1926 
3.45g'05J-D  z4,533.33.June  1  1926 
lvj'OO  F-A  zl,533.32.-Aug  '26-27 
4sg'<)7  J-J  zl,533.33_July  1  1927 
4sg'08  M-S  z3, 533. 34. Sept  1  1927 
3)iS'09  J-D  15.000.June  15  '13-15 
3!,sg'09J-D  ,/3.783.33-June  15  '27 
4sg'U)  J-D  z3.333.34. June  15  '27 
4sg'10  J-DJr20.000.June  15  '16-'17 
1  z5, 000. -June  15  1918 
3.90g'llJ-D  z3. 333.34.  JunelS  1927 
3.90k"  11  J-D  Jz5.000-.June  15  1918 
lz20.000.June  15'19-'20 

Sewer  Loans. 
3Kg'9SJ-D  $16, 000. -June  1  '13-'28 
3.2g'99  J-D  11,900.  ..June  '13-29 
0  A-O  18.000.. -Apr  '13-'30 
3.17g'01J-D  •6.650.. .June  '13-'31 
3.4gr02  M-N  •6.620.. .Nov  '12-'32 
I  : '-  \       6.300 Aug  '13-'33 

3  '.•-■■•05  J-J  1.500- ...Tunc    '13-'15 

4sg'()6  l'-A  2,000.. Aug  1  '13-'16 
4.2sg'07.I-J  3. 500. July  1  '13-'17 

4s  g  '08  M-S       2, 100. .Sept  1  '13-'18 
4s  g '10  J-D        4.000. June  15  '13-'20 
I  i-D      ll.250.June  10  '13-'21 

Park  Loans. 

02  M-N  -eiG-SOO-.-Dec  '12-'32 

Permanent  Improvement  Loans. 
15  M-S     $9. 000.. Mch  1   '13-'15 

Sundry  Loans. 
3  '.ir'90  J-D-S70, 000.  ..June    '12-'26 
6  J-D    -1  1. 000... June   '13-'26 
3Mg'97  A-O*  100,000 ...Mch     '13-'27 

Is  g  '04  M-N      6.000 May  '13-'14 

Is  g  '04  A-O       4.000 Oct  '13-14 

3HS-05M-S  1,800. -Mch  1  '13-'15 
5sg'07  M-N  4,000. Nov  15  '13-'17 
3Hg'09  J-D      12.460.June  15  '13--19 

Bridge  Loans. 

Is  g  '03  F-A     51,750 Aug  1913 

3.525g'05  5.490 Nov  '13-'15 

3.87  V^g  A-O  800..Augl9'13-'14 

Water  Loans. 

39  J-.J     $56.000 June'13-19 

3Hsg'95J-J      78.000 Aug  '12-'34 

I5M-  N    23.000 .  -June  1  '  1 3-'35 
3  l-5g'99J-D    18,750. .June  1  '12-'36 

4sg04     M-N  J12.600 Nov  '12-'30 

1   4.000 Nov  '13-'14 

Inside  debt  limit.. $292,512 

Outside  debt  limit 346.468 

Water  debt. 206.050 

TOTAL  DEBT  Apr  1912.       845.030 

Total  valuation  1911 16.577,935 

Total  tax  (per  $1,000)  1911.  ..$18. 70 

•Outside    debt    limit,     z  Part    of 
Issue  outside  of  debt  limit. 


4  \s'07  F-A 
3.85s  J-J 
3.65s  M-S 
4s  J-J 


INT.   In   Boston  al    Nat.  Sliawmul 
Bk.  4t  No.  Ad.  at  No.  Ad.  Nat.  Bk 

NORTHAMPTON. 

This  eii  v  is  in  Hampshire  Co,    inc. 

June    23    1883.     Pop  n    1910.    19.131 

Hospital  Loans. 
3.05s       M-S      $4. OOOr   Sept  1   '13-'16 
3.85a       M-S        O.OOOrSept   1   '13-'  18 

School  Bonds. 
4s  J-J     $50.000c.  ..July  1   1915 

3Ht'04A-O    45.000o.Oct    l    '13-'2I 

4s  '(Hi  M-S  2.000c.  Sept  1  1913 
3.65s       M-S        9. OOOr. Sept  1  '13-'21 

Sewer  Loans. 

3  HB'05  A-O     $6.000c.Oct  1   '13-'16 

l.ooOc.Aug    1    'l.'i-'lO 

1  I  .ooor  July   1    '13-'23 

7.000r   Sept   1   '13-T9 

3,500r       July  15  1913 

Refunding  Sewer  Bonds. 
3Hsg    J-J     $45.000c.July  1  '13-'17 

Water  Bonds. 
3Hsg    J-J     $112.000c.July  1  '13-26 

Armory  Bonds. 
4s  J-D    $17.000c...Dec  1   1912 

PERM'T  DEBT  Apr  1912    $364,000 

Floating  debt 110,00(1 

Sinking  fund  assets 56,634 

Water  debt  (Included)-..       125,000 

Total  valuation  1912. 16, :  09.86  1 

(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)   1912.  ..$16.20 

INT.   at    Northampton    Inst,    for 
Savings  and  Northampton  Nat.  Bk. 

NORTH  AND  OVER. 

This    town    Is    In     Essex    County. 
Inc.    1855.    Population    1910,   5,529. 

Water  Bonds. 

4s  '9S     J-J     $80, 000c 1923 

4s  '99     J-J       40,000c .1929 

4s' 04     M-N     19.0000 1913-1931 

4s  '05     J-D        6.000c 1913-1915 

Engine-House  Bonds. 
4s  '09     J-D    $16.000c 1913-1928 

School  Bonds. 
4s  '11     J-D    $24,000c_June  1  '13-'24 

Sewer  Bonds. 
4s  '09     J-J     $44,000c.Julv  1  '13-'34 
BONO.  DEBT  Sept  21  '12  $229,000 

Water  debt  (Included) 145.000 

Water  sinking  fund 59.300 

Assessed  valuation  1912. .  .5,529,521 
(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1912.  ..$19.40 
INT.  at  Winthrop  Nat.  Bk.,  Boston. 

NORTH  ATTLEBOROUGH. 

This  place  is  in  Bristol  Co.      Inc. 
1887.     Population   1910,  9.562. 
Paving  and  Drain.  Bonds. 

4s  '12     M-S     $6,OO0cSept  1  '13-'18 

Water  Bonds. 
4s  '84  J-J  $35.000c..July  1  1914 
4s  "93  J-J  10.000c. -Jan  1  1913 
4s  '93  J-J  10.000c... July  1  1913 
4s  '93  J-I  30.000c..Jan  '18&'23 
4s  '93  J-J  32.000c. .July  M8&'23 
4s  '12     M-S     20,000cSept  1  T2-22 

Notes. 
Water  4s         $21.000.-Sept  1    ll-'23 
do     4s  10, 800.  .Sept  1  '  12-23 

do     454s        3. 500.. -June  20  1916 
do     4s  3,000. -Sept  1  '15-'16 

do     4s  1,500.  .-May  15  1914 

Town    3Ks        6,300 ..Julv  1  '13-19 

do     3Hs        6.500 June  1  1913 

do     4s  10.000.June  20  '14-'l.' 

do     4s  1,500 Sept  1  1915 

do     4s  24,000. -Sept  1  '13-'24 

Sewer  Notes. 

4s  '09  M-N  J$63. 000c. Nov  1  '13-'19 

t   32,000c. Nov  1  '20-'23 

4s  '09     M-N  128.000c.Nov  1  '24-'39 

4s  '11     J-D    J 25, 000.  June  21  '13-'17 

I   2,000..  .June  21  191," 

Electric-Light  Bonds  and  Notes. 

4s  J-J     $50, 000c.  ..Jan   1    1924 

3  Ms        J-J         4.865. . July  1  '13-'19 

4s  '06     M-N  24.000 --May  1  '13-'24 

4Hs'07  J-O       2,000.  ..June  20  1914 

GROSS  DEBT  Aug  24  '12.  8647.165 

Exempted  loans 596,665 

Sinking  fund 97,666 

Borrowing  capacity 224,493 

Tax  valuation  1912 9.166,494 

Total  tax  (per  $1,000)  1911.  ..$20.00 
INT.  at  Boston  Safe  Dep.  &  Tr.  Co. 


NORTH  CHELMSFORD  FLEE 
DISTRICT. 

A  district  in  Middlesex  County. 
4s  '06  A-O  $46.000c-.Oct  1  M3-'3." 
4s  '07  M-S  18,000c. Mch  1  '18-'35 
4  Ms'08  A-O  9.200c ..April  '13-'35 
4HS  A-O  2,000c  -.1936&  1937 
BONO.  DEBT  Oct  1  1912.  575,201 
Assessed  valuation  1911.  .-2,062.045 
Fire  Dist.  tax  (p  r  $1,000)  '11. $1.00 
INT.  at  Appleton  Nat.  Bk.,  Lowell. 


NORWOOD. 

This  town  is  in  Norfolk  Co.     Inc. 
1872.     Population   1910,   8,014. 

Water  Bonds. 
4s  F-A  $25. 000c.  ..Aug  1  1915 
(S10.000  each  5th  year  until  paid.) 
4s  J-D  8. 000c... June  1  1915 
4s  J-D  5.000c  ..June  1  1918 
4s  J-D  7.000c. . June  1  1917 
4s  J-D  4,000c. . June  1  1920 
4s  '11     Sept    80,000c 1913-1932 

Water  Notes. 

3's         ...       $3,700 1912-1913 

4s"  ...         9,000 1912-1920 

Highway  Notes. 
4s  _..       $5.300 1912-1916 

Fire-House  Notes. 
4s  J-D      $4.000 1912-1913 

Sewer  Bonds. 
4s  '07     J-D$140,000..June  1  '13-'47 
4s  '08     F-A     36.000c.Aug  1  '13-'48 

School-House  Notes. 

4s  J-D    $30.000 1912-1926 

3>As        ...       10,600 1912-1916 

General  Loan  Notes. 
4s  ...      $8,370 1912-1913 

Electric  Light. 
4s  '07     J-D    $15.000r.Dec   1    '12-'17 
4Hs'07J-D     25.000r.Dec   1    '18-'27 

4s  _-_         1,500 July  1  1912 

TOT.  DEBT  Sept  1912..     1422,470 

Slnkingfund 32.639 

Total  assessed  val.  1912.-14,644.020 
(Assessment  about  95%  actual  value) 


Total  tax  (per  $1,000)  1911 $9.00 

INTEREST  paid  by  New  Eng.  Tr. 
Co.  and  First  Nat.  Bank,  Boston. 


ORANGE. 

This  (own  is  in  Franklin  Co.  Inc. 
Feb.  24    1810.       Pop'n   1910.5.282. 

Water  Bonds. 
4s  M-S  $85, 000c. Sept  1  '13-'30 

Sewer  Bonds. 

4s  M-N  $20. 000c    

($2,500  yearly  on  Nov.  1.) 

School-House  Loans. 

4s  F-A     $4.000 On  demand 

4Ms'08  F-A     16.500 On  demand 

Playgrounds. 

4  '  Ss'08  F-A     $2.500 On  demand 

BOND.  DEBT  Sept  21  '12  $107,500 

School-house   loan 30.000 

Total  valuation  1912 4.132,360 

(Assessment  lair  cash  value. 
Total  tax  (per  $1,000)  1912.  ..$22.00 

INT.  on  water  bonds  at  Orange 
Nat.  Bk.  and  at  office  of  Town 
Treas.;  on  sewer  bonds  at  Nat.  Hide 
&  Leather  Bk.,  Boston,  and  Orange 
Nat.  Bank;  all  other  loans  at  Town 
Treasurer's  office. 


PALMER. 

This  town  Is  in  Hampden  County. 

Bridge  Loan. 
—S  ...    ?21,000 - 

Highway  Bonds. 
..s  ...     $50.000 

Refunding  Loan. 
-.s  ...    $12,000. 

School-House  Bonds. 
4!48'07  J-J     $15. 000c. June  1  '13-'17 
4s  '09     J-J       15, 000c. July  1  '13-'27 

Grammar-School  Loans. 

_.s  ...    $12.800 

TOTAL  DEBT  Nov  15  '12.  $125,800 
Assessed  valuation  1912.  .-4, 835. 190- 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  $1,000)  1912.  ..$16.40- 
Population  In  1910 8.610 

INTEREST  Is  payable  In  Boston. 

PEABODY. 

This  town  is  In  Essex  County.  In- 
corporated In  1855.  Town  property 
valued  at  $1,475,157. 

School  Loans. 
3M8'02  F-A  $45. 000c  Aug  15  '13-'21 

t'^s'08 8,0()0.-Jan     1  '13-Mft 

4s  '11      M-S     32. 000c. Sept  1  '12-'17 

Electric  Light  Bonds. 
4s '92     J-D    $40. 000c... June  1  1922 
3K,s'09 46.000. -Aug   1  '13-'35 

\N  ater  Bonds. 
Is  '03  F-A$105.000c_Aug  1  '13-'33 
4s  '04  J-D  20.000c. June  1  'll-'24 
3HS'05F-A  92.000c. Aug  15'13-'35 
4s  '10  J-D  J  8.000c.June  1  '13-'16 
116.000c.  June  1  '13-'20 

Sewer  Bonds. 
Is  '06  J-J  JS105. 000c. July  10  '13-'35 
i  2.000c.  .July  16  1936 
4s  '06  ...  120.000. Nov  15  '13-'36 
4s  '07  ...  60. 000. -Oct  1  '13-'32 
FUND.  DEBT  Sept  1  '11.  $735,000 
Water  debt  (included)...      264.000 

Sewer  debt  (included) 318.000 

Electric  light  loan  (incl)  ..         88,000 

Borrowing  capacity 296,868 

Total  valuation  1911 12,062.250 

Total  tax  (per  $1,000)  1912.  ..$22.00 
Population  in  1910 15,721 

INTEREST  on  the  sewer  4s  of  1906 
is  payable  at  the  First  National  Bank. 
Boston;  on  the  sewer  4s  of  1907  at 
the  Old  Colony  Trust  Co.,  Boston. 

PEPPERELL. 

This  town  is  in  Middlesex  County. 

Water  Bonds. 
•Is  '08  M-N  $100. 000c. May  1  *13-'38 
BOND.  DEBT  Nov  1912  ..  $127,000 
Assessed  valuation  1911.  ..2,309,486 
Total  tax  (per  $1,000)  1911 ---$18.70 
Population  to  1910. 2.593 

INT.  at  N.  W.  Harris  &  Co.,  Inc., 
Boston. 


PITTSFIELD. 

Pittslield  is  in  Berkshire  County. 
Incorp.  as  a  town  1761:  as  a  city 
1891.  The  sewer,  water,  paving  and 
$119,000  of  school  debt.  Included  be- 
low, is  outside  of  the  debt  limit. 

Water  Bonds. 
is  M-N  $50, 000c... May  1  1916 

Is  g         M-S        5,000c Sept  1913 

4s  '08  M-N  100, 000c. May  1  '13-'32 
Is  '08  M-N  190. 000c. Nov  1  '15-'33 
3Ms'04  F-A     24.000r.Feb    1 '13-'14 

($10,000  yearly.) 
4s  '09  M-N  J15.000c.Nov  1  '13-'15 
t  3.000c. ..Nov  1  1916 
4s  '09  M-N  100, 000c. Nov  1  '13-'32 
Is  '11  F-A  477. 000. -Mch  1  '15-'39 
Is  '11  M-N  95,000c. Nov  1  '17-'35 
4s  M-SJ      3,000c. .Mch  1  1913 

1290,000c-Mch   1  '14-'32 

Sewer  Bonds. 

Is  g     J-D    $0O.O00c&rJune  1  '13-'18 

3  Ms  g  J-D    MO.OOOc&rJune  1  '13-'26 

4s  '08  M-N  J    8.000c&r_Nov     1  1919 

HO.OOOc&rN'ov  1  '20-'23 

4s  '11      F-A  J   5.000<"&r_-Feb  1   1924 

80.000C&T  Feb  1   '25-'32 

,4s  M-S  J    1.000c. -Mch  1  1913 

140,000c. Mch   1  '14-'21 

Paving  Bonds. 
3Kg'04(M-N  $15. OOOr. Nov   1  '13-'21 

Improvement  Bonds. 
4s  '03     J-DJ$42.00()c&rDec  1  '12-'17 
\    15.000c&rDec  1  '18-'20 

School  Bonds. 
4s  s  M-N  $50.000rMay  15  '13-'17 
3Hs?  F-A  48.000c&rAug  15'13-'20 
4s  '08  J-D  112.000c&rDcc  l'12-'27 
4s  '09  J-D  J  120,000c- Dec  1  '12-'23 
1  2.000c.  ..Dec  1  1924 
BOND.  DEBT  Oct  1  '12.  S2, 170.000 

Note  debt -. --         85,700 

Water  debt  (included)  ...  1,357,000 
Assessed  valuation,  real. .26, 410, 400 

Assessed  val.,  personal 7,490,090 

Total  assessed  val.  1912. .33, 900. 490 
Total  tax  (per  $1,000)  1912...S17.00 
Population  in  1910 32,121 

INTEREST  payable  at  First  Nat. 
Bank  and  Old  Colony  Trust  Co.,  Bos- 
ton; also  at  City  Treasurer's  office. 


Nov.,  1912.1 
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PLYMOUTH. 

This  town  Is  In  Plymouth  County. 
Inc.  1620.     Population  1910,  12,141, 
Water  Loans 


3  Ms 
4a  '85 
4s  "90 
4s  '94 
4s  '99 


F-A 
F-A 
A-O 


$20.400 

J-D       5.600 -. June  1  •  13-' 14 

6.500. -Aug   1  '13-'17 

5.600. -Aug   1  '13-'19 

10.500. .Oct    2  '13-'19 

9.000  ..May  1  '13-*21 

14.000  .July    1  '13-'33 

(1600. 66  due  yearly.) 

3Ms'05A-O     $3.000 -Apr  15 '13-'15 

20.000  .-Feb  15'13-'32 

7,800..Novl5'13'25 

20.000. -July  1  '13-'32 

10.000 

8.000 


3Ms'01  M-N 
3  Ks'03  J-J 


4s  -08  F-A 
3Ms'05  ... 
4s  "07  ... 
3Ms'09  ... 
4s  '10 


Engine-House  Loan. 


3  Jis'03  J-J 
4s  '03  J-D 
4s  '05  ... 
4s  '10  J-D 
4s  '10     J-J 


$800 July  1  1913 

500-Dec    15  '12-'13 

11.000 

10.000..- 

4,200 

Sewer  Loans. 

4Hs'93M-N        $750 Nov  1  1913 

3  3is'03  J-J       18,000 .-July  1  '13-'30 
3^s'll  M-N     6.000 

Street  Loans. 
4s  '95     F-A     $3,900 -.Aug   1 
3Ks'04A-O       1.000-Oct    1 
4Ms'07  F-A     22.500.Aug   15  ,13-'17 

School  Loans. 
4s  '95     F-A$3.401.25—Augl 
4s  "04     J-J       16,800 .-July  1 
3Ms'05A-O       7.500-Apr    15 '13-'15 
3Ms'09J-D      16,000c. 

Playground  Loan. 
4s  '10     J-J       $l,800c. 

Fire  Department  Bonds. 
4s  '05     M-S  $11.000 -.Sept  1  '13-'23 

Real  Estate  Loan. 
3Ms'03F-A         $400 Feb   1  1913 

Armory  Bonds. 
48  '06     J-D    $21.000.-June  1  '13-'26 
BOND.  DEBT  Jan  1  1912    $289,850 

Floating  debt 30.000 

Total  valuation  1912 12.217,082 

Tax  rate  (per  $1,000)  1911 ---$18.00 


'13--25 
'13-'14 


'13-'25 
'13-'24 


QUINCY. 

This    city    Is    In    Norfolk    County. 
Incorporated  May  17  1888. 

Municipal  Department — 3  Ms,  4s, 


Due — 

1910 $107,375 

1911 80.270 

1912 70. 170 

1913 67.070 

1914 03.470 


Due 

1915 $60,000 

1915 38.000 

1917 22.500 

1918 15.750 

1919 4.000 


4s  "10     A-O 
4s  '11     A-O 


4s  '11 


4s  '11     J^J 


4s  '13     J-J 


4s  '12     3-3 


$11.000 1938 

7,500 1939 

16.500.-1940^2 

4.000 1943 

3,000 1944 

6,000 -.1945-47 
3.000..1948-50 


Funding  Bonds. 
4s  '12     M-c  $150,000c  Sept  3  '13-'22 
Street  Loans. 

-s  .--($42,900 1912-1924 

1         800 1925 

(14,000c-Oct  1  '13-'19 

1,000c Oct  1  1920 

4,800c  ...Apr    1  1913 

3.000c. Apr    1  '14-'16 

[12,000. -June  1  '13-'14 

2,000 June  1  1915 

6.000 -.June  1  "16-*21 
[21,000-July  1  '13-'15 
15.000-July  1  '16-'18 

\   4,000 July  1  1919 

I   3,000 July  1  1920 

I  1,000 July  1  1921 

/30,000c_Jan    1  '13-'21 

2,000c Jan  1  1922 

4,800c. .July  1  1913 

4,000c.  ..July  1  1914 

6,000c.July  1  '15-'16 

,    1,000c...  July  1  1917 

Sewer  Loans. 

$115,000.1910-14 

84.000.1915-18 

168.0(H).  1910-20 

40. 000. 1927- 2S 

19.500 1929 

18.500 1930 

52.500. 1931-33 

66.000.1934-37 

4s  '10     F-A       4,000r.Aug    1  '13-'16 

F-A       2.000r.Aug    1  '13-'14 

A-O     28.000c. Apr    1  '13-'26 

M-S    (20.000c. Mch   1  ,13-'22 

1 20.000c.  Mch  1  ,23-,42 

Surface  Drainage  Bonds. 

4s '10     J-J       $6.000c... July  1  1913 

4s    12     J-D      J  1,400c.... Juno  1  9131 

14,000c. Juno  1  '14-'17 

School  Bonds. 

4s  '09     J-D    $16.000c.Dec    1 

4s  '11     J-J     108.0O0c.Jan    1 

4s  '12     F-A     80,000c. Aug  1 

Playground  Bonds. 

_s  g         ...    S22.000._Oct    1  '13-'23 

"Consolidated  Miscellaneous"  1910 

4Ms'10J-J     S56.825c Various 

Bridge  Bonds. 
4s  '12     A-O    ($2,061. 46c  Oct  1   1913 
\1 8,000c.  Oct   1    '  14-22 
Miscellaneous. 

( $9, 800c. 

6,500c 

4s  '12     M-Nj   5,500c. 

2,500c. 

(    1,000c...  May  1  1917 

Mlscell.  and  School  Bonds. 

|$3.400c June  1  1913 

4s  '12     J-D    {    6,000c. Juno  1    1  1-15 

2,000c.. .June  1  1910 

I    1,000c.  .-June  1  1917 

Water  Loans. 


4s  '10 
4s  '11 
4s  '12 


'12-'19 
'13-'21 
'13-22 


..May  1  1913 
-May  1  1914 
-May  1  1915 
-May  1  1916 


Street-Improvement  debt.      $78,400 
TOTAL  DEBT  Aug  1    12.   2,185.185 

Borrowing  capacity 80,057 

Total  valuation  1912 35,370,715 

Tax  rate  (per  $1,000)  1912.  ..$22.00 

Population  In  1910 32.042 

INT.  at  Eliot  Nat,  Bank.  Boston. 


RANDOLPH. 

This  town  is  in  Norfolk  Co.  Inc. 
Mch.  9  1793.     Pop.  1910,  4,301. 
Water-Works. 


J-J 


M-N 
M-N 

J-D 
J-J 
J-J 

M-N 


$700r..Dec   31  1912 
1.800. Dec  31  '12-'17 
40.000c... May  1  1917 
20,000c... May  1  1918 
1.000r..Dec    16  1918 
25.000c... July  1  1922 
10.000c...  July  1  1926 
3, 000c... Nov  5  1923 
Refunding  Notes. 
4Ms'07  M-N  ($7.500cMay  18  '13-'17 
t20.000r.May  18  '18-'37 

Water  debt  Sept.  1912 $103,100 

Other  debt 87,400 

Sinking  fund  (water) 50.849 

Total  assessed  val.  1911.  ..2,583, 050 
(Assessment  is  about  actual  value. - 
Total  tax  (per  $1,000)  1911  ..$18.00 
Townprop.  (est.)  Jan  1  '12.$393,750 
INT.  payable  at  National  Shaw- 
mut  Bank,  Boston. 


READING. 

This  town  is  in  Middlesex  County. 
Inc.  1644.      Population  '10.  5,818. 
4s  '11     A-O  $10.800c.Apr    1  '13-'21 

Electric-Light  Bonds. 
4s  A-O  $36.000c..Oct  1  '13-'24 

4Ms'07  A-O       9,000r..Oct  1  '25-'33 

School  Notes. 
3  Ms        ...      $6.000. Dec   21  '12-'17 
4s  ...        5. 200. Sept  27  '13-'16 

Water  Bonds. 

$24,000c.June  1  '13-'15 

3O,O00c.June  1  '23-'25 

(26.000. -June  1  '16-'17 

(60,000 --June  1  '18-'22 

15,000c.June  1  '26-'28 

10,000 Junel  1929 

7,000  ..June  1  '18-'24 
Electric-Light  Notes. 
3Ms         .-.  $12,000.Apr  27  '14-'25 
4s  -.-       1.800 --.Jan  21   1913 

School  Bonds. 
4s  F-A     S9,000c.Aug  1  '13-'15 

4s  M-N    52,000 ..Nov  1  '13-'25 

BOND.  DEBT  Jan  1  1912    $307,000 

Notes  outstanding 46 .900 

Total  valuation  1911 6.343,567 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1911  ..$18. 40 

Population   In    1910 5,818 

INT.  at  First  Nat.  Bank.  Boston. 
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J-D 
J-D 

J-D 
J-D 
J-D 


4s 

J-D 

4s 

M-N 

4s 

M-N 

4s 

A-O 

4s 

A-O 

4s 

J-J   f 

4s 

M-S 

4^s 

F-A 

4s 

J-J 

4s 

J-D 

4s 

J-D 

4s 

J-D 

Se 

wer  Loan 

4a 


la 


J-J 

J-J 


M-N 
J-D 


A-O 


189,000.19126)13 

43,500 1914 

41.500 1915 

40.500 1916 

88.800 1917 

75,000.1918*  19 
142,000.-1920-23 

14,500 1921 

13.500 1925 


$12.000 1926 

11.000 1927 

10.000 1928 

9.000 1929 

8,000 1930 

5.000 1931 

4.000 1932 

3,000 1933 

8,000..  1934-37 
2.000. .1938-39 
4s  '10  A-O  $16.000c.Oct  1  'l3-'20 
4s  11  M-S  48.000c. Mch  1  '13-'2S 
4s  '11  A-O  9.000c. Oct  1  '13-'21 
4s  '11  J-D  20.000c. Dec  1  '12-'21 
4s  '12  M-S  (45.000c. Mch  1  "13-'27 
I  5. 000c. Mch  1  '2S-'42 
4s  12  F-A  15.000c.Aug  1  'l3-'27 
Summary  of  Debt  Aug.  1  1912. 

Municipal  debt $734,785 

Park  debt  (playgrounds).  24,000 
Sewer-constructlon  debt..  62  7  500 
Water  debt 720^500 


REVERE. 

This  town  is  in   Suffolk    County. 
Incorp.  in  1871. 

Notes. 
4s  '11     J-D     $7.889.June  15  '13-'16 
School  Loan  Notes. 

$5. 500. -Dec  2  "12-'22 

7, 975. May  15  '13-'23 

21, 000.. May  1  '13-'24 

6,500  ..Oct   1    '12-'24 

93. 750. -Apr  1   '13-'27 

9,000 ..July  7  '13-'17 

2.000. -July  7  '18-'19 

16.000. Sept  15  '13-'28 

5.000 ..Feb   15  '13-'17 

1.500. -July  1  '13-'15 

3.500. -June  1  '13-'19 

18.000.. June  1  '13-'30 

47.500..Decl5'12-'30 

4s '06     A^0 ^     $2.000 ..Feb  1   '15-'16 

580 July  1  1913 

2.600-.July  1  '13-'14 

1.700 July  1  1915 

3.600--July  2  '13-'15 

1,750 July  2  1916 

2,000-May  18  '13-'14 

12.0O0_.June  1  '13-'16 

5,000. .June  1  '17-'18 

6,000.. Apr  1   '13-'15 

1    1.155 Apr  1  1916 

3  Ms        J-J     f  5.000,-July  1  'H-'17 

I       500 July  1  1918 

3  Ms        M-S  500 Sept  1  1913 

4s  J-J         2.000--July  1  '13-'16 

Police  Station. 
4s  A-O  S17,000.Apr  15  '13-'29 

Water  Bonds. 
3Ms'()5  A-OS270.000c.Apr  1   '13-'35 
3Ms'05M-S       3.000.. Sept  1  '13-'15 

Street  Bonds. 
3  Ms        J-D      S2.000.June  21  '13-'16 
2,500..July      1'13-'16 
4s  J-J     f   4.200. -July  1  '13-'19 

I       400 July  1  1920 

Fire  Department  Loans. 
3Ks        J-D      S3.000_.June  1  '13-'15 
4Ms        J-D      12,500.. June  1  '13-'17 
4s  A-O    (   1.000... Oct   15  1912 

I       745.      Oct    15  1913 
4s  '12     M-S    26.000. Mch  15 '13-'22 

Municipal    Loan. 

4s  '12     M-N  ,'$3,320       May  15  1913 

25, 200.  May  15    14-22 

Refunding  Bonds. 

3Ms'02  M-S.M00.OO0r    .Mch  1  '13-"22 

3  Ms'02  M-s    20.000r._Mcn  l  13-'10 

Trunk  Sewer  Bonds. 
4s  '03      M-N  S48.000c.Mav  1  ,13-'24 
4s  '03     M-N    20.000c. May  1  '25-'34 

Park  Loan. 
4s  J-J 

4s  J-J 

4s  J-D 

4s  J-J 

DEBT  OCT.  1  1912 — 

Town   debt 

Water  debt 

Trunk  sewer  debt . 
High-school  debt . 
TOTAL  DEBT  Oct  1    12.S940.K29 

Total  valuation  1912 19,800,260 

Total  tax  (per  Si. 000)  1912— $23.50 

Population  In  1910 IS. 219 

INT. at  Fourth  Nat.  Bank,  Boston. 


$2.000. -July  1  '13-'14 
4.000. July  10  '13-'16 
2, 500.. .Dec  23  1912 
2.500  ..July  1  '13-' 17 


$500,079 

279.000 

OS. 000 

93.750 


ROCKLAND. 

Town  In  Plymouth  Co.    Inc.  1S74. 

Refunding  Loans. 
3'  is  05  J-J       $9.000r.Julv  1   '13-*15 
4s  '12     F-A     35.000r.Aug  1   '13-'22 


School  Loans. 

4s  '09     J-J    $51.000r..Jan  1  '13-'29 

4sj'll     J-J       11,000..  July  1  '13-'23 

Water- Works. 

4s  '86     M-N  $16.000c.May  1  '13-'10 

4s  '87     F-A       5,000c. Feb   1  '13-'17 

4s  '10     J-J       16.000r.July  1  '13-'28 

Library  Notes. 
3Ms        M-S    J1.000--.Mch  17  1913 


SHELBURNE  FALLS  FIRE  DIST- 

This  district  Is  In  Franklin  County. 

4s'll       ...$75.000 1916-1940 

BOND.  DEBT  Nov  4 '12..     175.000 

Assess,  valuation  1911 1,150.540 

Tax  rate  (per  $1,000    1911 $3.00 


SOMERVILLE. 
This  city  is  in  Middlesex  County 
BOND.  DEBT  Sept  21  '12-$144.000and  was  Incorporated  in  1872. 

Water  debt  (Included) 37.000       City  Bonds. 

Total  assessment  1912 4.827,1,30   4s  '90     J-J  $28.000c*rJuly  1  '13-'16 

(Assessment  at  fair  cash  value.)        4s  "94     J-J       12.000c. July  1  '13-'14 
Tax  rate  (per  $1,000)    1912. .$22.40 
Population   In    1910 6.928  i  3  Ms'02  J-J 

INTEREST  on  water  bonds  due  2s  ,%Z     J"J 
1913-16  and  1913-17  is  payable  at  the  |  *»   »8 
New  England  Trust  Co.,  Boston;  on 


J-J 


39.000c.  July  1  '13-'15 
27.000c.July  1  '13-'21 
20.000c.July  1 

28.(X)0c.July  1 


water  bonds  due  1913-28  and  school 
bonds  and  refunding  4s  at  2d  Nat. 
Bank,  Boston;  other  interest  at  office 
of  State  Treasurer. 


4s  '99     J-J 


3Ms'01  J-J 
4s  '03     J-J 


13-'17 
13-'18 
13-' 14 
15-'18 
1919 
13-'20 


4s  '03 
4s  '04 


ROCKPORT 

This    town    Is    in    Essex    County. 
Inc.  Feb.  27  1840.  Pop.  '10,  4,211. 

Water  Bonds. 
4s  J-J     $13,000c.July  1  "13-'25 

4s  M-N      8.000c.May  1  '13-'14 

4s  M-N    50, 000c. May  1  '15-'24l4s 

3  Ms'02  M-N    10.000c. Nov  1  '13-'32 
4s  '10     J-J         9.000c.July  1  '13-'30 

School  Bonds.  4s  '07 

4s '05     M-S  $12, 000c. Sept      '13-'24 
4s '07     J-J         4,000c. Jan   1    '24-'25  '  4s  '08 
BOND.  DEBT  Dec  1  '11.     $113,000 

Floating  debt 10.000 

Assess,  val.  (%  act.)  '11... 3, 360. 031 
Tax  rate  (per  $1,000)  1911 ... $16.80 

INT.  at  Nat.  Shawmut  Bk.,  Bost 


A-O 
J-J   ( 


3Ms'05  A-O 
06     J-J 


A-O 
A-O 


SALEM. 

This  city  Is  in  Essex  County. 
Inc.  Mch.  23  1836.  Commission  gov- 
ernment adopted  Nov.  5  1912. 
Population  1910,  43,697. 

Bridge  Bonds. 
3Hs'09J-J     $28, 000. .Jan   1   '13-'19 
4s  '10     J^J       14.000c. July  1  '13-'19 

Municipal  Loan. 
4s  '92     J-D    5 10. 000c. June  1  '13-'17 
A-O       3,000. -Oct   1   '13-'15 
4,000--. Nov    '13-'16 

500 Junel  1913 

4,000 1913-1916 

3,000c. May  1  '13-'15 

2.000r 1912-1913 

Trust  Fund  Bonds. 
4s  '03     J-J     S55.000c.July  1  '13-'23 

School  Bonds. 
4s  '10     J-J     $20.000c.July  1  '13-'20 

4s '10     M-N      4.000r 1912-1915 

4s  '12     M-S     18.O00c.Mch  1   '13-'21 
4s  '12     J-D     75,000c. June  1  '13-'37 

Water  Bonds  (outside  limit). 
4s  '90     J-D    $64, 000c .June  1  '13-'20 
M-S       2.000r.Mch  1 
7,000. -.Oct 


4s  '06 
4s  '06 
4s  '08 
4s  '09 
4s  '10 
4s  '10 


M-N 
J-D 

M-N 
M-N 
M-N 


4s  '90 
4s  '07 
4s  '08 
4s  '11 

4s  '12 


A-O 
J-D 
M-N 
J-D 


1.500.-June  1  '13-'154s    11 

5,000r 1913-1917   4s    1 

6.000--June  1  '13-'18 
Pipe  Renewing  Bonds. 
3  Ms        F-A     $2.000r.  ..Feb  1   1913 
4s  J-J         3,000r.Jan    1    '13-'14 


,12.000c. July  1 

I  2. 000c. July    1 

32.OOOc.July  1 

30,000c. July  1  '13-'21 

f  O.OOOc.July  1   '13-'13 

'•lO.oooc&rJuly  r  14-23 

22.000c.Oct   1    '13-'23 

Ki.OOOc&rJuly  1'13-'14 

25,000c_July  1  'l.r>-'24 

>  9.000r..Apr    1     1913 

U6.000r..Apr  1  '14-'15 

[.30.000r..Apr  1  '10-'25 

(28,0O0r..July  1  '13-'16 

1    5.000c.  .July  1'17-'21 

[  55 ,000c  &rApr  1  '13-'17 

(24.000c. -Apr  1  '18-'2o 

I  4.000c. Apr  1  '26-'27 

42,000c. Apr  1  '13-'18 

10.000c -Apr  1  '19-'28 

3Ms'09  A-O    f77.000c.Apr  1  '13-'19 

110.000c.  Apr  1  '20-'29 

4s  '10     A-O  /80,000c. Apr  1  '13-'20 

30.000c  ..Apr  1  '21-'30 

98.000c.Apr  1  '13-'19 

26.000c.Apr  1  '20-'21 

30,000c.  Apr  1  '22-'31 

(33,000c -Jan  1  '13-'15 

4s  '12     J-J       20.000c.Jan  1  '16-'17 

{45 .000c  .Jan  1  '18-'22 

l20.000c.Jan  1  '23-'32 

4s  '12     J-J      [22.000c. July   1   '13-*14 

J72.000c.July  1   '15-'22 

70. 000c.  July  1  '23-'32 

Lowell  St.  Bridge  Bonds. 

3Ms'09  A-O  $37,0O0c*rApr  1  '13-'49 

Sewer  Bonds  {Outside  Limit) . 
4s  '95     J-J     $39.000. .July  1   '13-'25 

Sewer  Bonds  {Inside  Limit) . 
4s  '94     J-J       $2.00()c.July  1  '13-'14 
10. 000c.  July  1  '13-'22 
15.000c*rJuly  l'13-'27 
11. 000c.  July  1  '13-'23 
19.000c. July  1  '13-'31 
16.000c*rJulyl'13-'28 
17,OO0c.July  1  '13-'29 
23.000r.Apr   1    ,13-"35 
14. 000c. July  1  'i3-*ae 
50.000r..Apr  1  '13-'37 
26.000c. Apr  1  '13-'38 
27.000c*rAprl'13-'39 
28.00Oc.Apr  1   '13-'40 
19, 000c. Apr  1   '13-'31 
15.000c.Jan  1   '13-'27 
Water  Bonds. 
4s  '90     A-O  $16.000c..Oct  1  '13-'20 
4s  '89     A-O       6.000r-.Oct  1  '13-'14 
4s  '89     A-O     10.000r_.Oct  1  '15-'19 


4s  '11     A-O 


4s  '97  J-J 
3  Ms'02  J-J 
4s  '98  J-J 
3Ms'01  J-J 
4s  '03  J-J 
4s  '04  J-J 
3  Ms'05  A-O 
4s  '06  J-J 
4s  '07  A-O 
4s  '08     A-O 

13-'16l3^s'09  A"° 
iq-mSUs'IO     A-O 
'     A-O 
J-J 


3Ms'05M-S       4.500r.Mch  1  '13-'i5^s  '88     J-J         6.000c.July  1  '13-'18 

Playground  Bonds.  |  ,  J*"*  Bonds  (Outside  Limit) 

4s  '11     M-S     $2  OOOr  1913-1914   3  Ms  02  J-J     $17.000c*rJuly  1  13- 29 

Water-Supply  Bonds  (inside  Lim*   TOTAL  DEBT  June  1912"  $1 .582.000 
4s '11     M-S     S8.000r  ....1913-1916  ,  Water  debt  Unci,  above)  44-°00 

Sewer  Loans  Borrow,  capacitv  July  1    12       94.747 

4s  '95  A-O  S16.000c.Apr  1  '13-'20  Assessed  valuation,  real.. 59  837, 100 
4s '06  M-N  4.000.-May  1  '13-'14  I  Assessed  val..  personal.  ../.929.906 
4s '09  J-D  30.000c.  Dec  1  '12-'23  J,0^1™1^11™1?^:  VoVo'  ''tiiPtn 
4s  '11     M-N      9.000r  ..  ..1913-1921    Tax  rate  (per  $1,000)  1912.  ..$18.80 

4s  '11     M-N  20.000. .Nov  1  '12-'21    PoPu'atlon  ln  1910---. 'J-236 

4s  '12     M-N     7. 000.. May  1  '13-'19   „  INT-  on  coupon  bonds  payable  at 

High-School  Bonds.  !  National   Security    Bank.    Boston 

4Ms'07  A-O  $75.000c.Apr  1  '13-'27  Coupon  bonds  may  be  changed  for 
4s '06     J-J     210.000.. July  1  '13-'26   registered    bonds    if    application    Is 

Sewerage  Bonds  (outside  Limit.)      n}ade  Prlor  t0  one  5"ear  of  maturity 
3Hs'03M-S  Sti3.000.-Mch       '13-'33   of  bonds.  ,.,,,, 

3  Ms'04  M-S160.000c*r.Sept  1  '13-44  .  In  Place  ?f  an  accumulating  sinking 
4s '06  F-A  85.000-.Feb  1  '13-'40  fuPd-  the  city  raises  each  year  by  tax- 
4s '06  F-A  7.000 -Feb  1  '13-'20atl°n  a  sum  of  money  which  Is  applied 
4s '06     M-S     60.000.-Mch  1  '13-'3G  *°.  tne  redemption  of  bonds,  which 


Train's  Sch.  Bds 
4s    12     J-D  $75,000 

Street  Bonds. 

4s  '03     M-S     52.000c 

J-D 

M-S 

M-N 

M-N 


(outside  limit) 
.June  1  '13-'37 


4s  '03 
4s  '05 
4s  '00 
4s  '11 


5.000. 
2.550r. 


when  paid  are  canceled.  Value  public 
property  Jan.  1  1911.  $5,423,411  80 


..Mch  1  1913 

...June  1913 

Sept    '13-'15 

8.000. -May  1  '13-'16 

4.000r 1913-1916 

Police-Station  Bonds. 
4s  '12     M-SS100.OOOc.Mch   1   '13-'22 

Fire-Engine  Bonds. 
4a    12     M-S     S0.OOOc.Mch  1  '13-'18 

Public  Park  Loan. 
4s '07     J-J     $1 3.000. -July  1  '13-'26 
TOT.  BD.  DT.  Sept  20   12S1. 252.400   SPENCER 

Water  loans  (Included)  ...         §0,500       Tnls  town  ls  ln  Worcester  County. 
Borrowing  capacity  -£H9°   In^  1753.     Population    10.  6.740. 

Total  assessed  val.  1912- -36. o04. 826        Water  Bonds 

(Assessment   about   full   value.)        4s  j_j  $240. 000c   .  July  1  1914 

Tax  rate  (per  $1,000)  1912 --$18.00   BOND.  DEBT  Oct  1912.. .$240,000 

INT.  at  Merchants' Nat  .Bk,  Boston   Sinking  fund 231.271 

Assessed  valuation  1912. —3.047.945 


SOUTH  HADLEY  FIRE  DIS- 
TRICT NO.  2. 

This  district  ls  ln  Hampshire  Co. 

\\  ater  Bonds. 
4s  '11     J-J     558.000c  .Jan  2 '13-'41 
TOTAL  DEBT  Feb  1911 -.$00,000 

Assessed  valuation   1910 607.574 

District  tax  (per  $1,000)  1910..$1.70 
INT.  at  Old  Colony  Tr.  Co.,  Boston. 


SAUQUS. 

This  town  (P. 
Essex  County. 

Water  Loan. 


O.  Sta.  Lynn)  ls  ln 


4a 

■Is 
Is 
Is 
4s 

3  Ms 
4s  '10 
4s  '11 


..  $15.000. Dec '12. '14*16 
7.000.  -Dec  1  '13&'15 
10.000 Dec   1  191 


Assessment  about  actual  value.) 
Tax  rate  (per  51. (XX))  1912.  ..$17.50 

INT.  at  Boston  Safe  Dep.  &Tr. Co. 
and  Spencer  National  Bank. 


School-House  Loan. 
4s 
3  Ma 


SPRINGFIELD. 

This  cltv  ls  ln  Hampden  County. 

..000 Dec   1  191S  Incorporated  as  a  city  May  25  1852. 

6.500 Dec   1  1919        Street  Ext.  and  Rifle  Range. 

3.000 Dec   1  1920  4s  g 'OS  A-O  530. OOOr. .Oct  1  '13-'18 

26.000. July  10  '13-3S        iiMunicipal  Building  Bonds. 

s.OoOc.Nov  1  '13-'16  SHlfMli-N  5540.tHXT.Nov  1  '13-'49 
4s  g  '10  M-N    380.000.Nov  1  '13-'50 

$9,000—  July  1  '13-'15  4sg'll  A-O     304.0O0r.Oct  1  '13- '31 

25. (XX). .May       '15-'19  4s  c    12  M-N      70.000  Nov   1   -13-'17 
Aug  1  '13-'20  155.000  Nov  1   -lS-'52 

Aue  1   '21-'35        Fire  and  Police  Building  Bonds. 

Mav  1  '13-'35  4s  g   10  A-O  S306.000r.Oct  1  '13-'30 
July  1  '13-'  19        River  Front  Loan. 

Ft'NDED  DEBT  Jan  1  '12    $217,500  4s  g  OS  A-O  S12.0O0r -Oct  1  '13-'1S 

Floating  debt 98.000        Fire-Department  Bonds. 

Sinking  fund  assets 10.083  4s  g  '06  M-N  $'.0,000—  Nov  1  '13-'16 

Total  assessed  val.  1911—  5.969.SS0        Abbe  Ave.  Overhead  Crossing. 

(Assessment  about  actual  value*  4s  g  '07  M-N  502. OOOr  —  Nov   1  1917 
Total  tax  (per  $1,000)  1912. .. $20.70       Locust  St.  Ext. 

Population   ln    1910 S.047  4sg'll  A-O  $lS.000r..Oct  1  '13-'21 


4s  '05 
is  '10 

4a  '10 


'10.000. 

145.000 

23.  (XXI. 

"  .rxxi . 


30 
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SPRINGFIELD    .  included). —  TAUNTON. 

School  Bond*  "I'll  1  -i    city    is    in    Bristol    County 

i   I'M".  Incorporated  M..\    I  l   1864. 

.i.ui    i  1017  Sewer  Bongs  [outside  debt  HmU)_. 


,iH)r  .iui\     1013-'] . 
■ 

Hi-.-    l   ivi'.  |.  '08 

June  1   11(20  Is  '99 

Sept   I   1921  Is  ■mi 

i),!    i  1922  3  I  s'00  ,1-n    loO.OOOc&r  Deo  I  1980 
■     20,000r      June  i  193  ' 


.i  u   183 Ic&r  .inn.  l  1927 

J-n      16,1 r      June  1  1928 

.i-D  60,000i        I'.''    l  1928 

j-n  30.000r       June  i   1929 

J-n  76.000o&r  J'ne  l  1930 


•Is 

•in,     ,1-n 

•Is 

•07      .1-1) 

:t  | 

■MS    .1      11 

Is 

'09    .i-D 

Is 

'ID       .1-1) 

City  Bonds 

4s 

■  13     .i-i) 

Is 

'94     .i-i> 

■Is 

'95     J-D 

Is 

•'i.-,     .1-1) 

Is 

96    J-D 

:i  ! 

s'02  .i-i) 

c&rSept  1   1923   :i  '.s'iij  .i-D 

.km  1   1925   3  '.s'03  J-D 

\'o\  1   1926   .i  Hs'05  J-D 

Vov  1   1917 

SA-O     ss. ii.i.ii      Ool   1  '13-'28 

„ii     Oct  1  'i  '.-'-".' 

North  Street  Ext.  Bonds. 

,  \-iisi  to.OOOr     o,'i  1  '13-19 

...in-II.iII  Bond*.  „   ,__ 

i;  .i-.i  $l27.000r  July  l  '13-21 

.  18.000  odd  years) 

Park  Bonds. 

jn)«rr..Junc   l  1923 
Sewer  Bonds. 

■  J-n  a$142.000    June  l  1930    is  '03     J-D 

H  M-S      U.OOOr.Sept    L913-'26  '  3  Hs'03  J-D 

lH  F-A      2l.0OOr   Aug    1    '13-'24    3  '  .s'04  J-D 

,    \i-\     20.000r.      no\    1   1917    Is  '06     J-D 

s   \-o      I0.000r.-Oct  1  '13-'28  4s  '97     J-D 

Water  Bonds.  4s  '99    J-D 

\pr    1    1913    3'_s'04  J-D 

13  A-0   160,000c. —Oct     1   1923   4s   04     J-D 

DO  A-O    125.000c. -Oct     1   1920   3  Hs'05  J-D 

;  .i-.i  a240.000... Jan  1 

2  10.000. ..Jan  1 

3  Hg'09  J-Ja  1 .0411.000  ..Jan  1 

3  Ms        J-J     378.000c. -Jan  1 

INTEREST  payable  at  First  Nat 
Hank.  Boston,  and  City  Treasury. 


I2,000r.     June  I  1933 

13,000r.     June  I  1935 

Se.OOOc&r.June  l  1936 

3,000r J  ii n.   i  1937 

20.000r     ..  Dec     1    193S 

20,000c.. .Dec   i  1939 
IS.OOOr.  ..Dec   1  1940 


D    $  15.000c 
21.000c 

17. ■ 

45,000r 


l3-'36  3V_s'()5  J-D 
13-'37   4s  '05     J-D 
l3-'38  4s  '07 
13-'39   5s  '07 

4s  '07 

4s  '08 


J-D 
M-N 
J-D 
J-D 
J-D 
J-D 
J-D 


r.  )T  VI.  DEBT  Oct  1    12_S-l.O07.700   4s  '08 
Slnklngfund    782,764   4s  *08 

NET  DEBT  Oct  112 3,224  .936  I  4s  '08 

Water debi  add'l  Oct  1  '12  2,383,000  3!,s()9  J-D 

Water  sinking  fund 220.334   4s  '09  J-D 

Net  water  debt  (add'l).  —  2.156.006  4s '09  J-D 

(  ITV    l'KOPKKTY. — The  city   In   4s    10  J-D 

1911  valued  Its  property  at  $10.849.- |  4s  '11  J-D 

661,  Incl.  $4,419,538  for  property  of  4s  '11  J-D 

water  dept.    In  year   1911   water  re-  4s  '11  J-D 

...  ere  1398,077;  expenditures  &  ,  4s  '07  J-D 

transfers.    $388,124;    bal..    $9,952.        4s  '10  J-D 

ASSESSED  YAUAiTON.— Real  4s  '11  J-J 


.June  1  1913 

.June  1  1914 

.June  1  1915 

Dec    1    1915 

46.800r rune  1  1916 

8.000c&r.Dec  1  1912 

2.300r.  ..June  1  1913 

23,000r.  .-June  1  1913 

12,000c rune  1  1914 

24.000r___Junc  1  1916 

27.00OT June  1  1917 

45.000r___Jun6  1  1919 

33.500c&r_June  1  1924 

9,000r___June  1  1914 

7.l)l)llr_  ..June  1   1914 

...June  1  1915 

..Dec  1   1914 

..June  1  1917 

..Nov   1  1917 

.June  1  1912 

.June  1  1913 

June  1  1918 


30. (Hide. 
1,5001'. 

S.OOOr. 

5.000r.  . 

2,0001' 

6,800r. 
12.000r. 


50,000c.  _Dec  1  1918 
16,000c&r.Dec  1  1928 
25.000c.  .June  1  1919 
12,000r.-.June  1  1919 
30.000r-_.June  1  1929 
25.000c. -June  1  1920 
35.000c&r.June  1  1921 
ll.OOOr.-.June  1  1931 

5,500r-..June  1  1916 
12.000r...Dec  1  1927 
13.183.33rDec    1  1920 

3.300r.  ..July  1  1916 


estate  Is  taken  at  abt.  90%  cash  val.        Water  Bonds  (outside  debt  limit). 


Assessed  val.,  real $123,602,570  4s  '87     J-J 

Assessed  ▼al.,  personal.     25.927,780  4s  *98    J-J 

Tot.  assess,  val.  1912. .  149.530,350  4s  '98  J-J 
Tax  rate  (per  $1,000)  1912.  ..$15.50  4s  '99  J-J 
Taxation  In  1912  Includes  State! 4s  '00  J-J 
tax.  $104:  county  tax.  $0.53;  city '4s  '01  J-J 
tax.  $13.93;  total.  $15.50  per  $1,000.  4s  '01  J-J 
I'Ol'i  'LATION.— In  1910  was  88.- I  4s  '00  J-J 
926;  In  1905  It  was  73.484;  In  1900  It  4s  '92  J-J 
was  62.059:  In  1890  It  was  44.179;  In  ,4s  "94  J-J 
1880  It  was  33.340;  In  1870  26.703.        4s  '95     J-J 

4s  '96     J-J 

STONEHAM.  4s  '92     J-J 

This  town  Is  in  Middlesex  County.   4s  '92     J-J 

Inc.  1725.    Popula.  1910.  7,090.  4s  '93     J-J 

Sewer  Bonds.  4s  '94     J-J 

f$14.000c.June  1  '13-'16  4s  '95     J-J 

4s  J-D(    72 .000c June  1  '  17-30   4s  '96     J-J 

\     8.000cJune  1  '13-'20  3  Ks'03  J-J 

School  Bonds.  3  Hs'04  J-J 

3Hs     A-O     I  $  18.000c. -Apr  1  '13-'18  3  Hs'04  J-J 

\     2.000c. .  Apr   1  1919  '  3  Hs'05  J-J 

Playground  Notes.  3  Hs'06  J-J 

4s  ...      $5,000-.May  1  '13-*17 1 4s  '08     J-J 

Water  Bonds.  4s  '08 . -J-J 

3  Ms       M-NJ$80.000c_May  1  '13-'28  3  Ms'09  J-J 

I     4,000c. .May  1  1929  4s  '09     J-J 

4s  M-N/10.()00cMay  1  '30-'31    4s  '10     J-J 

3.000c_June  1  '13-'15  4s  '11     J-J 


S45,000r...July  1  1917 
20.000r.  ..Jan  1  1918 
30,000c. .July  1  1918 

4.000r.  ..July  1  1919 
40.000c&r.July  1  1930 
10.000r_-.Jan    1  1920 

5,000c-_  _Jan  1  1920 
15,000c&r.Jan  1  1920 
267. OOOc&r.  July  1  1922 
22,000c--July  1  1922 
70.000c&r.July  1  1922 
18.000c  ..July  1  1922 
10,000r...Jan  1  1922 
68.000r.._  July  1  1922 
16.000r-_.July  1  1922 
21.000r.._July  1  1922 
22,500r_--July  1  1922 

2,000r.-.July  1  1922 
10,000c.  .Jan  1  1923 
10.000c. -Jan    1  1934 

5.000r_..July  1  1934 
15,000c&r.Jan  1  1935 
10,000c  __Jan  1  1936 
15,000r._.Jan    1  1938 

5.000r.  ..July  1  1938 

7,000c  _. Jan  1  1939 
15.000_.July  1  '13-'27 
20,000.  .Jan  1  '14-'33 
25.000. .Jan   1   *16-*40 


BOND.  DEBT  Nov  1  '12__$211 .000        Elec.  Lt.  Bonds  (outside  debt  limit) 

Notes   outstanding 5.000  4s  '97     J-D$125,OO0c&r_June  1  1927 

Total  assessed  val.  1912. -.5.260.000   4s  '97     J-D        7,500c&r_June  1  1917 


ssment  80  to  90%  of  actual  val.) 

Total  tax  (per  $1,000;  1912- .  .$21.80 

INT.  at  First  Nat.  Bank,  Boston. 


STOUGHTON. 

This  town  is  in  Norfolk  Co.    Inc. 
Dec.  22  1726.    Popu'n  1910.  6.316. 

Water  Loan. 
4s  A-O  $85.000c__Part  yearly   Sinking  fund 

J-D      88.000c  ..Part  yearly    NET  DEBT  Dec  1  1911. 


4s  '98  J-D  3,500r_._June  1  1918 
4s  '98  J-D  5,000r__.Dec  11928 
3Hs'O0J-D  3,000r___Dec  11920 
3  Ks'02  J-d  175.000c<_.r_June  1  1932 
4s  '07  J-D  45.000c&r_J'ne  1  1937 
BOND.  DEBT  Dec  1  '11. $2,409.0X3 

Floating  debt 16,100 

TOTAL  DEBT  Dec  1  1911  2,425.783 

930,483 

1,495, 300 


4s  J-J       12.000c  ..Part  yearly  'Water  debt   (Included)...       762.500 

School-House  Loan.  Water  sinking  fund  Unci.)       376,383 

4s  J-J       $3. 000c. .Part  yearly  Total  valuation  1911 23,362,751 

Refunding  Bonds.                                     (Assessment  about  actual  value.) 
J-J     Jlo.ooOc.  ..Part  yearly  !  Tax  rate  (per  $1,000)  1912 $19.80 

HON  I).  DEBT  Oct  1  '12... $228,000   Population  In  1910 34.259 


Floating  debt 25,000 

Assessed  valuation  1912.  . .3.893.380   DaVable'aYthe  W^bs^TVl^Nat' 
(Assessment  about  70%  actual  val.)    Kltbl^an^L„  e   „",*„„h    ,„.!..■ 


Tax  rate  (per  $1,000)  1912.  ..$22.80 


INTEREST   on   coupon   bonds   Is 
ayable  at  the  Webster  &  Atlas  Nat. 
Bank  of  Boston.     Registered  Inter- 
T  onThc  water  ToanV  of  ]«*  remlUed  by  Clty  Treasurer. 

i   and   $88,000   Is   payable   at  

the  Old  Colony  Trust  Co.,  Boston:  on   TISBURY. 

the  $12,000  water  and  $4,000  school       This  town  (P.  O.  Vineyard  Haven) 
loans  at  the  Exchange  Trust  Co.;  on  is  in  Dukes  Co.  Pop'n  '10,  1,196. 
the   refunding    bonds    at    the    Inter-        Water-Works  Bonds, 
national  Trust  Co.  f   $8.000c.Sept  1  '13-'16 

4s  '06  M-S]  30.000c.Sept  1  '17-'26 
20.000c_Sept  1  '27-'31 
25.OO0c.Sept  1  '32-'36 

Notes  outstanding $12,567 

Assess,  val.  (%  act.)  '11. ..1,593,087 


SWAMPSCOTT. 

This  town  (F.  O.  Ind.  Sta.  Lynn)  Is 
In  Essex  County.   Inc.  May  21  1852. 
Stone-Crusher  Bonds. 

4s  '11      ...      $1,500   1914   Total  tax  (per  $1,000)  1911.  .-$14.00 

Fire  Bonds  iqioiqirI      INTEREST   payable  at   Martha's 

""    {      800 1912"Jg}^  Vineyard  Nat.  Bk.,  Vineyard  Haven. 

Sewer  Bonds.  

3Hs        M-S$  138. 000.. Sept  1  '13-42   WAKEFIELD. 

4s  M-S     13.000. -Sept  1  '13-'25       This  town  is  In  Middlesex  County. 

M-S     12.000. .Sept  1  '14-'25   Inc.  1868.  Popula'n  '10,  11,404. 

...    /  8.000 1912-1919        ScwerBonds 

1       500    1920   3',s 

4s  '11      ...        3.100 1913-1914  3  Ms 

Water  Bonds.  3  Ms 

3Hsg     F-A$150.000 Aug  1  1928 

3Mg'09A-O     81.000c. .Apr  1  '13-'39   3Hs 

School  Loans.  3Hs 

4s  '11     ...  ,$40.000 1912-1919  3Ms 


'11 


M-N  $60, 000c 
M-N  40.000c 
M-N  100.000c 
/  10.000c 
A-O)  40.000c 
M-N 
M-N 


..  1921-1930 
Nov  1  '13-'20 
Nov  1  '31-'40 
Oct  1  '13-'22 
Oct  1  '23-'42 

5,000 1912-1913 

13,000 1923-1935 


48.000 1920-1931        Sewer  Notes 

Town  Debt  Nov.  1  1912 —  4s  A-O      $1,500 1912 

Permanent  Impt.  Loan $276,700  4s  A-O       4.000 1913-1916 

Bonded  debt  (outside  limit)  School  Loans 


Sewer  debt 199.146  4s  A-O 

Water  debt  (gross; 239.000  4s  A-O 

Water  sinking   fund 66,949  4s  M-N 

Total  assessed  val.  1912  $12,387,906  3Hs  J-D 

'Assessment  about  actual  value.)  3  Ms  A-O 

Tax  rate  (per  $1,000)  1912.  ..$16.00  3  Ms  M-N 

Population  In  1910 6.204  3  Hs  M-N 

INT.  Is  payable  In  Boston.  4s  A-O 


$4.000c 1912-1913 

1.000c    1912 

7.000c 1912-1918 

4,000c 1912-1915 

15.000c 1912-1921 

6.000c 1912-1917 

500c  1912 

4.000 1912-1915 


Municipal  LightlLoan. 
4s            A-o   » 12,000c    Oct  1  'l.'i-'ll 
90, ■     Ool   i  '16-'24 

(iasand  Electric  Light  Bonds. 
3Ms'09A-O  $17,500o.Apr   1   '13-' 19 
8  Hf       J-J        3.000c 1912-1914 

Pirc  Station  Bonds. 
3  Ms       j-d     $4,000 1912-1915 

Water  Bonds. 

f    $4.000c Oct  1   1913 

4s  A-O'    80,000c     Oct  1  '14-'23 

ins. nun. ■      Oct    1   '21-'32 

I      7, 000c.  Oct       1   1933 

Insurance  Premium  Loan. 

4s  A-o     $1.500 1912-1914 

•Is  A-O        2,500  ..         1912-1910 

PERM'T  DEBT  Jan  1  '12. .$608,000 

Floating  debt 153,502 

Total  assessed  val.  1912  .  .10.930. 508 
Total  tax  (per  $1,000)  1912.  ..$18. 50 

INT.  at  Colonial  Nat.  Bk.,  Boston. 


BOND  DEBT  Feb  1  1912  $634,500 
Sinking;  funds.        .    -  319,085 

Water  debt  (additional)  1 13,000 

Water  sinking  fund  (add'l)  282,685 
Borrowing  capacity  ..  . .  371,998 
Assessed  valuation,  real. .19,516,600 

Assessed  val.,  personal    ..   7,263,030 

Total  valuation  1911.     ...26,779,630 

(Assessment  at  full  value.) 
Tax  rate  (per  SI, 000)    1912.  .  .$15.90 
Population  In  L910 27,834 

I*  Special   loans. 

INT.  Is  largely  payable  at  the  Bos- 
ton Safe  Dcp.   &  Tr.  Co.,  Boston. 


WALPOLE. 

This  town  Is  In  Norfolk  County. 
Inc.    1742.      Population    '10,   4,892. 

Water  Bonds. 
4s  F-A  $52, 000c. Aug  1   '13-'25 

Miscellaneous  Loans. 
Water  ext.  3  J.s$l, 000c. May  12  1913 

do     4s  1,400 Sept  1  1915 

do     4s  3,500r_._June  1  1916 

do     4s  3.300r_  ..June  1  1917 

do     4s  1, 200r_. -June  1  1918 

Stand  pipe  4sf  4,000c. .July  17  1913 

i  3,500c  .July  17  1914 

Water  4s  8,000.. Dec  1  '14-'17 

do     4s  9,000.. Sept  1  *13-'21 

Higl.-sch.4Ks    3.200 --.Mcli  27  1922 

School  4  Ms  J-D/S27.000  Dec  1  '12-20 

1   2,000     Dec  1  1921 

Flresta'n4s   f   6.000__J'ne  19  '13-18 

1       500. ..June  19  1919 

Playgr'nd4s  )  3,000-J'ne  19  '13-'15 

t       900.. .June  19  1916 

East  Sch.  4Ks  A-O  4,500  Oct  26  '12 

Bridge4s  1,000.. .Nov  24  1912 

PERM'T  DEBT  Sept  20  '12$  139, 040 

Water  debt  (included) 90,900 

Total  valuation  1912 6,434,502 

(Assessment  at  fair  cash  value.) 
Total  tax  (per  $1,000)  1912._.$15.30 

INTEREST  payable  in  Boston — 
on  East  school  4Ks  at  C.  D.  Parker 
&  Co.;  on  water  ext.  4s  due  Sept.  1 
1915  at  Five  Cents  Sav.  Bank;  on  oth. 
loans  at  the  First  Nat.  Bank. 


WALTHAM. 

This  city  Is  In  Middlesex  County. 
Inc.  as  a  town  1738;  city  June  2  1884. 

Water  Bonds. 

4s  '93     A-O$125.000c..Apr   11913 

J-J       24,000c. -Jan    11913 

20,000c 

20.000c 

10,000r_ 

10.000c 

30.000c 


'13-'21 
'13-'18 


.July  1  1913 
...Oct  1  1913 
.July  1  '18-'19 

-Sept  1  1920 


4s  '93 
4s  '93 
4s  '94 
4s  '95 
4s  '96 
4s  '97 
4s  '98 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 


..July  1  1913 
..A&Ol  1914 
..Apr  1  1915 
..Apr  1  1916 
..Apr  1  1917 
33.000c  ..Oct  1  1918 
8.000r.  ..Apr    1  1913 


3  Ms'03  A-O 

3Hs'0O  A-O  10,000c. -Apr   11920 

3Ms'00A-O  10,000c  ..Oct    11920 

3Ms'05  A-O  16.000r..Oct  1  '13-'20 

3Hs'05  A-O  7.000r..Oct  1  '13-'19 

3Hs'05A-O  7, 500c. Oct  1  '13-'15 

4s  '06     A-O  28.000c -Oct  1  '13-'26 

4Ms'07  J-J  15,000cJuly  1  '13-'27 

4s  '08     J-J  6. 000c July  1  '13-' 18 

f  1,000 Jan    1  1913 

4s  '09     J-J  \  12,000r.-Jan  1  '14-' 17 

I  8,000r..Jan  1  '17-' 18 

Street  Bonds. 
3Hs'03-4J-J  $36,000r..Jan  1  '13-'14 

4s  '05     J-J  ll,000r..-Jan    11915 

3Ms'06J-J  3,350r.._Jan    '13-'16 

4s  '08     J-J  6,720r--Jan  1  '13-'18 

4s  '10     J-J  8,400 Jan   '13-'20 

4s  '10     J-J  500r...Jan    "13-'14 

4s  '12     A-O  12,000c - 

Surface  Drainage  Bonds. 


WATERTOWN. 

This  town  Is  In  Middlesex  County. 

Incorporated  sept.  17  1630. 

School-House  Bonds. 
4s  '94     M-S     $4,00()cSept  1  "13-'14 
4s  '05     M-N    39.O0Or   May   1   '13-'25 

4s  '09     J-J         2,000 July  1    1913 

4s  '09     M-S       2,000 Sept  1  1914 

Street  Loan. 
3Ms'05  M-N  $60,000cMay  1  '14-'23 
4s  '07      M-N  J  10.000c  May  1   '13-' 17 
\30,000cMay  1  '18-'23 
M-N    14,OO0c.May  1  '13-'19 

J-J       12.000 July  1  1913 

A-O       5,000. -Apr  1   '13-'17 
Fire  Station  &  Site  Bonds. 
4s  '11     J-J       $9.00()c.July  1 
4s  '12     A-O       6.000. -Apr  1 

Drainage  Bonds. 
3Ms'05  M-N  $10, 000c. .May  1  1915 
4s  '06     M-N    10,000c... May  1  1916 
5.000c. .May  1  1914 
8,000c 
2.000.. 
10.500 
3,500. 

8,000c  July  "1  '13-'20 

Water  Bonds. 

3Hs'99  J-J  $153, 000c. Jan  1  '13-'29 

4s  '04     J-J     110.000c.July  1  '13-'34 

4s  '12     J-J         5,000.-July  1  '13-'17 

Templeton  Fund. 

5s  $500.Perman't  note 

High-School  Notes. 
4s  '10     A-O  $85,000c.Apr  1    '13-'29 
M-N     18.000c.  Nov  1   '12-'20 

J-J         3,500 July  1  1913 

J-J     /   3.500 July  1  1913 

124,000.. July  1  '14-'21 

Refunding  Bonds. 

4s  '09     M-N    $4. 000c... Nov  1  1917 

4s  M-N    48,000.. May  1  '13-'36 

4s  '11     J-J       ll.000c.July  1  '13-'23 

Sewer  Bonds. 
4s  '06     A-O     $7,000c..Apr    11916 

5.500 Sept  1  1920 

7,OO0cMay  1  '13-'19 
18,000. .Apr  1   '13-'21 

1,500 July  1  1913 

1   3,000--July  1  '14-'16 
Municipal  Loan  Bonds. 
4s  '08     M-N    $9. 225c  ..May  1  1917 

Engine-House  Bonds. 
4s  '05     F-A  $13.000c.Aug  1   '14-'15 
TOTAL  DEBT  Sept  1  '12- -$781,225 
Water  debt  (Included) . ..      263,000 

Borrowing  capacity 37,535 

Total  assessed  val.  1912.. 15, 892,000 
Total  tax  (per  $1,000)  1912.  ..$18.20 

Population  In  1910 12,875 

INTEREST  on  water  4s  Is  payable 
at  the  Boston  Safe  Deposit  &  Trust 
Co.;  refunding  notes  and  school  4s  of 
1909  at  Old  Colony  Trust  Co.,  Bos- 
ton, on  other  loans  at  Fourth  Nat. 
Bank,  Boston. 


4s  '07 
4s 
4s  '12 


4s  '07     M-N 
3  Ms'03  J-J 
3  Ms'02  A-O 
4s  '09     J-J 
4s  '10     M-S 
4s  '11     J-J 


4s  '10 
4s  '12 
4s  '12 


4s  '10 
4s  '11 
4s  '12 
4s  '12 


M-S 
M-N 
A-O 
J-J 


J-J 
J-J 
J-J 

J-J 
.l-.l 


$6,000r.  ..Jan  1  1916 
5,000c  ..July  1  1916 
3,000r.  .-Jan    1  1918 

ll,000r.-.Jan  1  1922 
4, 000c. .Jan  1  1919 
4,000c... July  1  1919 
3. 000c. -July  1  1920 

10.000c&r_July  1  1922 
1,230c. -Jan   '13-' 18 
l,200r..-Jan    '13-'14 
3.500r...Jan    '13-'15 
Sewer  Bonds. 
4s  '93     A-O*$50.000c  .-Apr   1  1921 
J-J     '25,000c.  .-July  1  1922 

15.000r     ~ 

10.000c 

•5,000c 
5.000c 


4s  '96 
4s  '96 
4s  '98 
4s  '02 
4s  '99 
3  Ms'99  J-J 
3  Ms'00  J-J 
3  Ms'02  J-J 
4s  '08  J-J 
4s  '10  J-J 
4s  '10     J-J 


4s  '92 
4s  '92 
4s  '93 
4s  '93 
4s  '94 
4s  '97 
3  Ms'03  J-J 
3  Ms'05  J-J 
4s  '06     J-J 
4s  '06     J-J 
4s  '08     J-J 


J-J 
A-O 
A-O 
A-O 

J-J 


.Dec  31  1922 
..Apr  1  1923 
..Oct  1  1923 
..Apr  1  1924 
7.000c... Jan  1  1927 
1.000r..-July  1  1913 
2,000r.-.Jan  1  1915 
14,000c -July  1  '13-19 
5,O00r...July  1  1921 
450r...Jan  '13-'18 
Fire  Apparatus  Bonds. 
3  Ms'03  J-J  $2.000r.  ..July  1  1913 
4s  '10     J-J        2,000r...Jan    '13-'20 

Cemetery  Bonds. 
3  Ms'03  J-J       $3.000r...Jan    11913 
4s  '10     J-J        5,600r.-Jan  1  *13-'20 

School  Bonds. 
3Hs'00  J-J  $102. 000c  ..July  1  1920 
3Hs'01J-J  31.000c --Jan  11921 
3  Hs'01  J-J  38,000c&r  July  1  1921 
3Hs'02  J-J  15,000c -.July  1  1922 
3  Hs'03  J-J  43,000c&r  Jan  1  1923 
3Hs'06  J-J  I4.000r.-Jan  1  '13-'26 
4s  '08  J-J  3,000r.-Jan  1  '13-'18 
4s  '12     A-O     20.000.  ..Apr  1 '13-'32 

Building  Bonds. 
3!_s'02J-J     $22,O00c--Jan    11922 
3Hs'06  J-J  650r.-Jan  1  '13-'16 

4Hs'07  J-J       lO.OOOc.July  1  '13-'22 

4s  '10     J-J  300 Jan   '13-'14 

Public  Playgrounds. 
3 H8'03  J-J  *$3 1.000c... July  1  1933 

Public  Park  Bonds. 
4s  '93     A-O   '20, 000c. .Oct    11923 

Wire  Bonds. 
3>_s'03J-J       $7.000r.  ..Jan    11913 

Grade-Crossing  Bonds. 
3  Hs'05  J-J       $1.000r.  ..July  1  1915 
4s  '08     J-J  600r..Jan  1  '13-'  18 


WELLESLEY.  „    „ 

This  town  is  in  Norfolk  Co.  Inc. 
Apr.  6  1881.   Popula.  '10,  5,413. 

Water  Works.  .,«_«- 

4s  M-S  ,$18.000c.-Sept  1  1913 
4s  M-S  12,000cMch  1  '22-'27 
4s  M-S  2.000c  ..Sept  1  1922 
4s  M-S  6,000c.Mch  1  '13-'15 
4s  M-S  J  2,000c  ..Men  1  1916 
1  l.OOOc.-Mch  1  1920 
4s  M-S  199.000c.Mch  1  '13-'21 
4s  M-S  4.000cSept  1  '18-'21 
4s  '09     M-S     12,000 1916-1927 

Building  Bonds.  _ 

4s  M-S        $800c . -Sept  1  1913 

Parkway  Bonds. 
4s  M-S  $12,000c-Sept  1  '13-'24 

4s  M-S       8.000  .-Mch  1  '13-'28 

Park  Bonds. 
4s  '10     M-S     $5.000 1917-1926 

School  Bonds.  „  .,„,„. 

4s  '05  M-S  $78,000cSept  1  '13-'24 
4s  "10     M-S     75.000. . Sept  1  '15-'29 

Electric-Light  Bonds.  .._.«- 

4s  M-S     $6,00()c.Sept  1  '13-' 15 

4s  M-S       2,000c.. Sept  1  1913 

BOND.  DEBT  Jan  1  "12-  $502,000 
Water  debt  (Included)...  284,000 
Floating  debt  (additional)         20,000 

Sinking  fund  assets 159,494 

Total  valuation  1912 16,738.710 

Total  tax  (per  $1,000)  1912.  .-$12.00 

INTEREST  Is  payable  by  the  Bos- 
ton Safe  Deposit  &  Trust  Co.,  Boston. 

WESTBOROUGH.  „      . 

This  town  Is  in  Worcester  Co.  Inc. 
Nov.    1717.      Popula.    '10,   5,446. 

Sewer  Bonds. 

4s  M-N$31,000r    -.1922 

4s  M-N    10,000c    1926 

3Us  M-N  30. 000c... Nov  1  1928 
4s  '10     M-N    18,000. -May  1  '13-'30 

Water  Bonds.  ,„  .„„. 

4s  M-S  $20,000r..Sept  16  1916 

4s  M-S       2,000r..Sept  16  1919 

4s     M-S   5,000r  1920 

4s     M-S  19,000c  1925 

4s  M-N      6,000c  .-Nov  1  1925 

School  Notes.  „„,_  .„„„ 

4s  '06     -.-    $26.250 1912-1926 

Permanent  debt  Jan  1  1912  $150,250 
Temporary  &  demand  notes  37.500 
TOTAL  DEBT  Jan  1  1912-  187,750 
Sinking  funds  Jan  1  1912 ..       38,432 

Tax  valuation  1911 3,277,624 

Total  tax  (per  $1,000)  1911- --$18.40 

WESTFIELD.  „       _ 

This  town  is  in  Hampden  Co.  Inc. 
May  29  1669.  Pop'n    10,   16.044. 

Water  Bonds.  ,,„  ,„„ 

4s  '97  A-O  $40.000 ..Oct  1  '13-'22 
4s  '02     J-J       15,000 --July  1  *13-'27 


Nov.,  1912.| 
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WESTFIELD     (Con.)— 

Gas  and  Light  Bonds. 
3Ms'88  J-D  168,000— June  1  H3-'29 
4s  '07  A-O  20,000 .-Oct  1  'l.'i-'32 
4s  '09  A-O  22,000 ..Oct  1  '13-*34 
4s  '10  A-O  13,000..Oct  1  '13-'25 
4s  '11     A-O       9,000--Oct   1   H3-'21 

Sewer  Bonds. 
4s  '07     M-N  $10,000.. Oct   1   H.V22 
3Ms'04A-O     50,000. -Oct  1   '13-*22 
3Ms'04A-O     32,000 -.Oct   1   H3-'20 

Highway  Bonds. 
4s  '10     A-O  $(18,000 -.Oct   1    H3-'20 
4s  '11     A-O     13.500-.Oct   1    '13-'21 

Jail  Bonds. 
4s  '11     A-O     $7,000--Oct  1   '13-'19 

High-School  Notes. 
4s  '00     M-S  $12,800. -Mch   1  H3-H6 
PBRM'T  D  E BT  Jan  20  '12    $420,500 
Water  debt  (Included)...         60,000 

Tax  valuation  1912 10.822.115 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)   1912.. $17.00 

INTEREST  00  water  bonds  at 
First  Nat.  Hank,  Boston;  on  others 
at  Hampden  Nat.   Bank,  Westueld 

WEST  SPRINGFIELD. 

This  town  (P.  O.  Sta.  Springfield) 
Is  In  Hampden  County. 

School  Bonds. 
4s  '12     F-A  $40,000c.Aug  1  '13-'32 

General  Purposes. 
5s  ...    $10,000. .May  5  '13-"22 

4s  A-O       0,000  ..Oct   1   H3-H8 

Refunding  Bonds. 

4s  M-N  $50,000 May  1  1928 

4s  g  M-N  25,000c.  ..Nov  1  1933 
4s  g         ...      25,000 May  1  1929 

Water  Bonds. 

4s  g         ...    $25,000 Apr   1  1929 

4s  g        A-O     25,000 Oct    11930 

4s  ...    105,000 Apr   1  1927 

3Msg    A-O     50,000 Oct    11930 

4s  '05     ...      38.000 1912-1930 

Bridge  Bonds. 

_.s  '07    ...    $25,000 

TOTAL  DEBT  Sept  1912.  $476,300 

Water  debt  (Included) 332,000 

Tax  valuation  1912 8,309,338 

Total  tax  (per  $1,000)  1912.  ..$1(5.50 
Population  In  1910 9,244 

INT.  on  bonds  of  1912  at  Old 
Colony  Trust  Co.,  Boston. 

WEYMOUTH. 

This  town  is  In  Norfolk  County. 
Incorporated  1623.  The  town's  total 
assets  on  Jan.  1  1911  were  figured  to 
be  $1,351,942,  Including  water-works 
property  valued  at  $534,630. 

Water  Bonds. 
4s  M-N  $300.000c. Nov  1  1914 

4s  M-N    50,000c.  ..Nov  1  1917 

4s  M-N    21,000c.  ..Nov  1  1919 

4s  M-N    29,000c.  ..Nov  1  1920 

4s  M-N    15.000c.  .May  1  1921 

4s  M-N    13,000c.  ..May  1  1924 

4s  M-N      4.000c.  .May  1  1925 

4s  M-N      5,000c. .May  1  1927 

4s  M-N      8.000c. -May  1  1926 

3  Ms  M-N  45, 000c. May  1  '33-'41 
4s  M-N      6.000cMay  1  '29&'31 

4s  M-N    12,000c.May  '30  &  '32 

Town-House  Notes. 
4s  '07     J-D      $5.000.. -Dec  15  1915 
4s  '07     J-D        6,000. -.Dec   15  1916 

School  Notes. 
3  Ms        M-N  $20.000c.May  1  '13-'20 
4s  F-A     11,000-. Nov  1  '13-'23 

4s  '07     M-N    40,000 --Nov  1  H9-'26 

Bridge  Notes. 
4s  '07     J-D      $5, 000. .June  1  '13-H7 
BOND.   DEBT   (all  water) 

Jan  1  1912.- $508,000 

Floating  debt 171.500 

Sinking  funds 342,807 

Water  sinking  fund  Unci.)  .     334.401 

Total  valuation  1911 8,830.785 

(Property  assessed  at  actual  value.) 
Tax  rate  (per  $1,000)  1912.  ..$17.25 
Population  In  1910 12.895 

INT.  on  town  and  school  debt  at 
Town  Treasurer's  office;  other  loans 
at  the  Shawmut  Bank,  Boston. 

WHITMAN. 

This  town  Is  In  Plymouth  County. 
Incorporated  March  4  1875. 

South  Abington  Water  Bonds. 
4s  M-S  $100. OOOr.  1913  &   1916 

Town  Water  Bonds. 
4s  M-S  $20, OOOr    1925 

Town  Hall  Bonds. 
4s  M-S  $77. OOOr 1926 

School  House  Bonds. 
4s  J-D    $13,700r    1913 

Fire  Station  Bonds. 

4s  J-D      $6, OOOr    1914 

TOTAL  DEBT  Sept  1912-  $236,650 

Sinking  fund 83.412 

Total  valuation  1912 5.538.420 

(Assessment  at  fair  cash   value.) 

Tax  rate  (per  $1,000)  1912 $20.50 

Population  In  1910 7.292 

INTEREST  Is  payable  at  Boston. 

WILLIAMSBURGH. 

This  town  is  in  Hampshire  Co.  Inc. 
Apr.  24  1771.     Pop'n  1910,  2,132. 

Water  Bonds. 
4s  g  '03  J-J     $50.000c  ..July  1  1933 
BOND.  DEBT  Oct  31  1912    $50,000 

Floatlngdebt 4,000 

Sinking  fund 10,030 

Assessed  valuation  1912.  ..1,080.809 
(Assessment  about  fair  cash  value.) 

Tax  rate  (per  $1,000)  1912 $18.75 

INT.  at  Hampshire  Co.  Nat.  Bank. 

Winchester! 

This  town  is  iii  Middlesex  Co.  Inc. 
April  30  1850.     Pop'n  1910,  9,309. 

Water  Bonds. 
3'...s'03  J-D   S15.000c_June  1  '13-'27 

is  <)■_>  J-D  14,000c. _ .June I  1913 
4s  M-N  30.000c. Mav  1  'll-'i:, 

48*94     M-N    1  1.000c... Mav  1  1916 

Is  '91  M-N  (5.000c __. Mav  1  1917 
3^s'03  M-N  6,000c  \.n  1  21-">-> 
4s  '95  M-N  11.000c. ..Nov  1  1025 
3>,,s00  M-N      -1.000c. ..Mav  1   PH7 

:i',sdi)  m-n  2,000c.. .May  l  phi 

3Hs'03  M-N  1.000c. .Mav  1  PHO 

is  '98     .1-1)  83, 000c. .Tunc  i  '26-'28 

3HS'02  M-N  l.'.OOOc.Nov  1  '29-'30 


Playground  Bonds. 

4s  '94  J-D  $50,000c.Dec  1  '15-'24 
4s  '98     J-D      12,500c  ..Dec   11928 

Stable  Bonds. 
3Ms'03  M-N    $3,000c.Nov  1  '13-'15 

School  Loans. 
3Ms'03  A-OJ$08,000c-Oct  1  '13-'29 
\     6,000c. Oct  1  '30-'31 
3Ms'05A-O       8,000c.  Oct  1  H9-'20 

Surface  Drain  Loans. 
3  Ms'09  J-D      $4,000c..Dec   11912 
4s  '12     M-N     12,000c.May  1     l.'i-lO 

Public  Park  Bonds. 
4s  '11     M-N  $87,000c.Nov  1  H3-'41 

Sewer  Bonds. 
4s  '95     J-D    $30,()00c.-Dec  1 '17-'22 
4s  J-D      70,000c.Dec  1 '18-'24 

FUNDED  D'T  Jan  1  1912.. $51 1,500 

Water  debt  (Included) 161,000 

Borrowing   capacity 46,275 

Water-works,  cost  of 603,049 

Total  assessed  val.  1911.-14,146,975 
(Assessment  at  fair  market  value.) 
Tax  rate  (per  $1,000)  1912 $18.00 

INT.  at  Old  Colony  Tr.  Co.  and 
Eliot  Nat.  Bank,  Boston. 


WINTHROP. 

This  town  (P.  O.  Sta.  Boston)  Is  In 
Suffolk  County.     Incorp.  In  1852. 

Municipal  Loans. 
4s  '09     A-O  $2.s,000c-Oct  1  H3-H9 
4s  '10     A-O     44,000c. Oct  1  H3-'20 
4s  '10     J-D      18,000c. Dec  1  H2-'20 

School  Bonds. 
4s  '08     M-N  S32.000.Nov  15  '13-'28 

Shore  Road  Loan  (Notes). 
3Ms'01  J-D    $28,000-.June  1  '13-'26 

Culvert  &  Safety  Vault  Bonds. 
4s  '11     J-D    ($1,500--. Dec   15  1912 
1   2.000. .Dec  15  H2-H3 

Land  Purchase  (Notes) . 
3Ms'08J-J       $6,450.  .July  1  '13-'18 

3  Us'0.3  J-J         3,787 July  1  1913 

3Ms'05A-O       2.119.25.Apr22  1915 

School  Notes. 
3Ms'01  M-N    $4,000  ..Nov  1  '13-"16 

Park  Improvement  Notes. 
3Ms'03  M-N    $5.000. ..Nov  10  1913 

Highways  (Notes) . 
3Ms'04  M-N    $3,000.May  12  H3-H4 
3 Ms'04  J-D        3.200. -Dec 31  '12-'13 

Hose  House  &  Refunding  Notes. 
3Ms'05  A-O  $10,950.  .Apr  15 '13-'15 

Highway  &  Gen.  Loan  Bonds. 
4s  '11     A-O  $27, 000c. Oct  15  '13-21 

Cemetery  Notes. 
4s  '06     F-A     $3,570.72.Aug  1   1916 

Refunding   Bonds. 

f$36,000_June  29  '13-'18 

3Ks'08  J-D     30,000-June  29 '19-'24 

4,000  ...June  29  1925 

I     3.000  ...June  29  1926 

4s  '08     J-D    J12,000.June30 '13-'16 

1  2,000... June  30  1917 

Playground  Bonds. 
4s  '11     J-J     $12,500c.Jan  1  H3-H7 
4s  '11     J-J      20.000c.Jan  1  '18-'25 

Veteran  Building  (Notes). 
4s '08     J-J  $400...July  15  1917 

Water  Bonds. 
4s  '08     J-J  $131,000.  .Jan   1    '13-'38 
(Various  amounts  yearly) 

f  8,000 ..Jan  15  H3-H6 

4s  '09     J-J     U8.000.-Jan  15  H7-'22 

128,000 ..Jan  15  '23-'29 

4s  '10     J-J       16, 000. ..Jan  1  H3-'20 

4s  '10     J-J       20,000 .. -Jan  1  *21-'30 

Sundry  Appropriations  (Notes). 
4s  04     J-D      $2,818.. .Dec    27  1912 

Street  Notes. 
4s  '08     M-N    $9, 409.81.. May    1918 
4s  HO     J-D        2,586.41 -Dec 26  1920 

Sewer  &  Drains  (Notes). 

3Ms'03  J-J       $2.180 July  1  1913 

3  Hs'04  M-N       1,660 ...May  12  1914 

3Us'05  A-O       1,710 Oct  12  1914 

3Hs'05J-D        4.875 Dec  5  1915 

4s  '08  J-D  4, 885... June  22  1917 
4s  '09  J-D  4. 750. ..Dec  27  1917 
4s  '09     J-D        4,995-. .Dec   13  1918 

Fire  Hose  Notes. 
4s  '08     J-D      $1.012 ...June  22  1918 
FUND.  DEBT  Oct  15  "12    $587,358 

Water  debt  (included) 221.000 

Borrow,  capac.  Oct  15  "12      116,987 

Tax  valuation  1912 14,761,520 

Tax  rate  (per  $1,000)  1912 $19.20 

Population  In  1910 10.132 

INT.  on  municipal   &  playground 
bonds  at  Old  Colony  Tr.  Co.,  Boston. 


4s  '06 

4s  '11 
5s  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '10 


A-O 

""  f 
...  < 

I 

J-7 
J-J 
J-J 
J-J 
J-J 


13-H4 
13-U5 
13-'14 
1  1915 


WOBTJRN. 

This  city  Is  In  Middlesex  County 
General  Municipal  Loans. 
4s  "04  M-N  $2, 000c .Nov  1 
6,000r.Oct  1 
8,000c.July  1 
3,000r.._July 
1.000c...  July  1  191; 
4,000c..  .July  1  1916 
51.480r  July  i  '13-'21 
20.000r..July  1  '13-'17 
30.000cJuly  1  '13-'18 
28.000c.July  1  '13-'19 
7,000r -July  1  H3-H9 
40.000c  July  1  '13-'20 
Playground  Debt  (Outside  Limit) . 
4s  '09     J-J       $2.500e.July  1  '13-H7 


Highway  Bonds, 
s  '05     J-J       $1.50 


4s  '05  J-J  $1.500r.Julv  1  '13-'15 
4s '05  M-S  l.SOOr.Sept  1 '13-'15 
4s  '05     M-N       l,500r.Nov  1   '13-' 15 

Soldier's  Monument  Bonds. 
4s  '02     J-D         $300c..Dcc  1   1912 

School  Bonds. 
4s  '05     J-J       $l,950r.July  1  '13-'15 

Fire  Department  Bonds. 
4s  '05     J-J       $l.S00r.Julv   1  '13-H5 
4s  '06     J-J         2, 000c July   1  '13-' 14 

Sewer  Debt 


Is  '00 
Is  'OS 


J-J 
J-J 


High  Sch. 

3Ms'03  ... 
4s  '06      ... 

4s  '06     ... 

Is  '06 

■Is  '0(5  ... 
I-  '06  ... 
Is  '07     J-D 


/   1.01 

I     M 
Debt. 


SSOOc.Julv  1 
OOOr.July  1 

300r.  ..July 


•13-'1»5 
'13-14 
1  1915 


13  000c.  -    Aug  1  1913 

1   l.OOOr.  ..Aug  l  1914 

44,0001-..  Aug  1  '15-'33 

S.OOOc.July  1  '13-'15 

•  lo.O00r.Julv  1   '16-'25 

i    1.000c lulv  1  1926 

7 .OOOr.July  i  '13-'26 
15.000t--4.il'.:  1  '29-'33 
7,200  July  1  'i3-'.u 
3.000c-July  1  '13-H5 


Water  Bonds. 
4s  '06  J-J  $4.000c..July  '13-H6 
4Ms'07J-J  20. OOOr.July  1  H3-'22 
4s  '08  J-J  22,000c.July  1  '13-'23 
4s  '09  J-J  7,000r.July  1  '13-'19 
4s  '11  J-J  19.000c. July  1  '13-'31 
4s  '11  M-S  8. 000c. July  1  '13-20 
4s  HO  ...  18,000c July  1  '13-'30 
4s  '12  J-J  20.000cJuly  1  '13-32 
TOT.  FUND.  D'T  Jan  1  '12  H63.800 

Water  debt  (lncl.) 107,000 

Borrowing   capacity 3,580 

Tax  valuation  1911 -11,561,370 

(Assessment  same  as  actual  value.) 

Tax  rate  (per$l,000)  1912 $21.20 

Population  In  1910 15,308 

INTEREST  payable  on  4s  of  19)9 
at  Second  Nat.  Bank,  Boston;  on 
others  In  Woburn. 


WORCESTER. 

This  city  Is  in  Worcester  County. 
Incorp.  as  a  city  Feb.  29  1848. 

Funded  Water  Loan. 

4s            A-O$250,000r.  ..Apr  11914 

4s            A-O   100, OOOr.  ..Apr  1  1915 

4s            A-O  185,000r.  ..Apr  11918 

4s            A-O  200.000r.  ..Apr  11919 

4s            A-O     30.000r.  ..Apr  11920 

4s            A-O     70.000r.  ..Apr  1  1921 

4s            A-O  150.000r...Apr  1  1922 

4s            A-O  100,000r..Apr  1  '23-'24 

4s            A-O  200,000r.  ..Apr  1  1925 

4s            A-O     75,000r.  ..Apr  1  1926 

4s            A-O  300.000r.  ..Apr  11927 

4s            A-O  350,000r...Apr  1  1928 

4s            J-J       25,000r...Jan  1  1929 

3  Ms        J-D    700,000r.  ..June  1  1929 

3  Ms        J-D    250,000r.  ..June  1  1930 

3  Ms        A-O  150, OOOr...  Apr  1  1931 

3  Ms        J-J       35,000r._ .  July  1  1931 

3  Ms        J-J       75,000r.  ..July  1  1932 

3  Ms        A-O     50.000r...Apr  1  1932 

3  Ms        A-O     50.000r_.-Oct  1  1932 

3).s       J-J    100,000r...Jan  1  1933 

3  Ms        A-O     25,000r...Oct  1  1933 

3  Ms        J-J     125,000r...Jan  1  1934 

3  Ms'04  J-J       80.000r...  July  1  1934 

3  Ms'04  J-D      50.000r_.-Dec  11934 

3Ms'05A-O     15, OOOr.  ..Apr  11935 

3Ms'06A-O     25.000r...Apr  11936 

4s  '07     A-O     25,000r.  ..Apr  11917 

3Hs        A-O     25,000r...Apr  1  1919 

4s  '09     A-O     25. OOOr... Oct  1  1919 

4s  HO     J-J       10. OOOr... July  1  1920 

4s  HO     A-O     75.000r_-.Oct  1  1920 

4s  HI     J-J     235.000r  ...July  1  1916 

4s  HI     A-O  100, OOOr... Oct  1  1921 

4s  HI     J-J     110, OOOr... July  1  1921 

3Ms'12  a-O  175,000r...Apr  1  1922 

Bridge  Bonds. 
4s  '08     J-D      $5, OOOr... June  1  1918 

3Ms'12J-J       10.000r...Jan  11922 

Sidewalk  Bonds. 

4s  '08     A-O  $25,000r...Apr  1  1918 

4s  '08     J-J       lO.OOOr.  ..July  1  1918 

3  Ms'09  J-J       25,000r-..Jan  11919 

4s  HO     J-J       25.000r...Jan  11920 

4s  HI     J-J       15.000r...Jan  11921 

4s  '11     J-J       10, 000r.. .July  1  1921 

3Ms'12J-J       25, OOOr.. .Jan  11922 

Beaver  Brook  Loan. 

3Ms'06  A-O  $25,000r.  ..Apr  1  1916 

4s  '08     J-D      28.000r.  ..June  1  1918 

3  5.S        A-O     37,000r.  ..Oct  1  1915 

4s           A-O       7 ,000r.  ..Oct  11917 

3  5.8        A-O     45.000r...Apr  1  1919 

4s  HO     J-J       50.000r...Jan  11920 

Funded  Sewer  Loans. 

4s            J-J  $100.000r...Jan  1  1916 

4s            J-J     200.000r-.-Jan  1  1927 

4s           J-J    300,000r.  ..July  1  1928 

3  5.8        J-J     170,000r.  ..July  1  1929 

3  Ms        A-O     20,000r.  ..Apr  1  1920 

3  Ms        A-O  400.000r_.Apr  1  '30-'31 

3  5.8        A-O     90.000r...Apr  11932 

3  Ms        A-O     57 ,000r.  ..Apr  1  1913 

3  Ms        A-O     35.000r-.-Apr  1  1933 

3Ms'05A-O     60, 000r..  Apr  1  '34-'35 

3  5.s'06  A-O     20.000r...Apr  11936 

4s  '07     A-O     50,000r.  ..Apr  11917 

4s  "08     J-D      25,000r.. . June  1  1918 

4s  '08     J-J       12,000r.  ..July  1  1918 

3  Ms'09  J-J       35.000r...Jan  11919 

3  Ms        A-O     20.000r.  ..Apr  1  1919 

4s  '09     A-O     20.000r...Oct  11919 

4s  HO     J-J       50,000r.  ..Jan  11920 

4s  HI     J-J       25,000 Jan  1  1921 

4s  HI     A-O    50.000r.  ..Apr  11921 

4s  HI     J-J      25.000r...July  1  1921 

3Ms'12J^I      25.000r___Jan  11922 

4s  '12     A-O     60.000r...Apr  1  1922 

Funded  Park  Loan. 

3  Ms        J-J       $8,500r._.July  1  1932 

4s            A-O  250.000r.  ..Apr  1  1938 

3Ms'05A-O     56,300r.  ..Oct  11915 

Catch  Basin. 

4s  '08     A-O  $10,000r...Oct  11918 

3  Ms       A-O     10.000r__.Apr  11919 

Fire  Bonds. 

3  5_s'(>5  A-O  $26.000r.  ..Apr  1  1915 

4s  '08     J-J       17.000r...July  1  1918 

4s  HO     J-J       15,000r.  ..Jan  11920 


Grade-Crossing  Abolition. 

4s  'OS  J-J  $50. OOOr... July 
3  l.s'OO  J-J  100.000r.  ..Jan 
4s  HO  A-O  100.000:  ...Oct 
3Ms'10J-J  100. OOOr  ...Jan 
4s  '12     A-O     50.000r...Apr 

Rifle  Range  Bonds. 
4s  '08     J-J     $12. OOOr.  ..Jan 
4s  "08     J-J       14, OOOr.  ..July 

Funded  City  Loans. 
4s  A-O  $50, OOOr.  ..Apr 

4s  A-O  250. OOOr.  ..Apr 

4s  A-O  350. OOOr... Apr 

3  Ms  A-O  28. OOOr... Apr 
4s  '07     A-O     10. OOOr.  ..Apr 

Public  Playground  Loans. 
4s  A-O  $30. OOOr.  ..Oct 

3  Ms  J-J  50.000r--.July 
4s  '12     A-O     30. 000r... Apr 

Hospital  Bonds. 
4s  '07     A-O  $45.000r.  ..Apr 
4s  '08     J-J         4.000r...July 

Building  Bonds. 
3Ms'05  A-O  $15, OOOr.  ..Apr 
4s  HO     J-J       lO.OOOr.  _. July 
3Ms'12  A-O       9.000r...Apr 

Street  Paving  Loans. 
3  Ms        A-O  $40, OOOr.  ..Apr 
3Ms'04A-O     31.000r...Apr 

"     30,000r Oct 

28.500r...Apr 
148. 825r.  ..July 
50.000r.  ..Apr 
50,000r...Jan 
15.000r.  ..Apr 
15, OOOr.  ..June 


3Ms'05  A-O 
3  Ms'06  A-O 


4s  '06 

4s  '07 
4s  '08 
4s  '08 
4s  '08 
4s  '08 


J-J 

A-O 

J-J 

A-O 

J-D 

J-J 


3  Ms'09  J-J 
3  Ms        A-O 
3  Ms        J-J 
4s  '10     J-J 
4s  '09     A-O 
3  Ms'09  A-O 
4s  HO     J-J 
4s  J-J 

4s  '11  J-J 
3Ms'12  J-J 
4s  '12     A-O 


80. OOOr 
100,000r. 

20. OOOr. 

75. OOOr. 
295. OOOr. 

15. OOOr. 

20, OOOr. 

75, OOOr. 
215.000.. 
125,000r. 
120,000r 


.-July 
..Jan 
-.Apr 
..July 
..Jan 
..Oct 
..Oct 
..July 
..Jan 
..July- 
Jan 


School  Loans. 


50,000r...Apr 


4s 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
4s  '06 
4s  '07 
4s  '08 


J-J 
A-O 

J-J 

J-J 

J-J 

A-O 

J-J 


3  Ms'09  J-J 

4s  A-O 

3  Ms        J-J 


A-O  $40,000r.  ..Apr  1  1917 
J-J  177,000r.  ..July  1  1919 
30.000r.  ..Jan  1  1920 
20,000r...Apr  1  1921 
95.000r.  ..July  1  1921 
75. OOOr. ..July  1  1922 
27. OOOr...  July  1  1916 
98.500r...Apr  1  1917 
15.000r.  ..Jan  1  1918 
65,000r.  ..Jan  1  1919 
lO.OOOr.  ..Apr  1  1927 
100.000r...July  1  1928 
3  Ms'09  A-O  125.000r.  ..Apr  1  1929 
4s  HO  J-J  65.000r.  ..Jan  11920 
4s  HI  J-J  120, 000r.. .Jan  11921 
3MSH2J-J      20.000r...Jan    11922 

Police-Station  Bonds. 
4s  HI     J-J    $20,000r.  ..Jan    1  1921 
INTEREST  payable  by  check  on 
Merchants'  Nat.  Bank,  Boston. 
TOTAL  DEBT,  SINK.  FDS..  &c: 
Aug.  31  '12  Mav  1  '11. 
$  $ 

Tot.  bd.  debt.  11, 487.625  10,509.625 
Sinking  funds.   4,577.135     4.219.152 


1918 
1919 

1930 
1930 
1922 

1918 
1918 

1925 
1926 
1927 
1914 
1917 

1918 
1929 
1922 

1917 
1918 

1915 
1920 
1922 

1915 
1914 
1915 
1916 
1916 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1920 
1919 
1919 
1920 
1921 
1921 
1922 
1922 


Net  debt...  6.910.490  6,290,473 
Water  &  park 

debt    (incl.) 

above) 4,795.000     4,175.000 

The  sinking  fund  receives  yearly  a 
sum  sufficient,  with  accumulations  of 
Interest  on  sinking  fund  Investments, 
to  retire  entire  debt  at  maturity.  In 
1911  $583,885.38  was  paid  into  sink- 
ing fund.  The  water  sinking  fund 
on  Aug.  31  1912  amounted  to  $2,183,- 
586.90. 

CITY  PROPERTY.— The  city 
owned  property  In  1911  valued  at 
$18.748.408  63,  lncl.  water  works. 
$5,411,646.72.  Receipts  from  water 
assessments  in  1911.  $398,844.36;  int. 
on  water  loans.  $148,225:  paid  to  wa- 
ter sinking  fund,   $28,856.89. 

ASSESSED  VALUATION  — 
1911.  1910. 

?  * 

Real  estate.114.600.150  110.513,550 
(Real  estate  assessed  at  cash  value.) 
Personal    ..  33.143.590     31.388,057 

Total 147.743.740   141.907,607 

Tax  (per  M)  $17.00  $16.40 

1905.  1900. 

$  5 

Real  estate.  95.669.850  86.158.600 
(Real  estate  assessed  at  cash  value.) 
Personal    ..   25.195.(552     25.S85.373 

Total 120.S65.502   112,043.973 

Tax  (per  M)  $17.00  $16.40 

POPULATION.— In  1910  was 
145.986:  In  1905.  127.763:  In  1900. 
118.421;  In  1S90.  84.655;  in  1880, 
58.291. 


ADDITIONAL  STATEMENTS 


Bonded 
debt. 
Location —  $ 

Agawam  (T) .  Hampden  Co...   59.000 

Avon  (T).  Norfolk  Co 44.500 

Ayer  (Ti.  Middlesex  Oo 93. 750 

Barnstable  (T),  Barnstable  Co. 131. 750 

Barnstable  County None 

Berkshire  Count v 30.000 

Blandford   Fire   Dlst..    Hamp- 
den   County 25.000 

Bourne  (T),  Barnstable  Co..  .  •49.994 

Dalton  Fire  District 95.000 

Dartmouth.  Bristol  County None 

Douclns  (T).  Worcester  Co.  .-•42.000 
Deerfleld  Fire  District.......  28.000 

Hadley  fT),  Hampshire  Co...  36,000 
Hadley  Water  Supply  Dlst...  51,800 
Hatfield  (T),  Hampshire  Co..  50.000 
Hopkinton  (T> .  Middlesex  Co. 

Hull   (T>.   Plymouth  Co 230.024 

Lancaster.  Worcester  Co •29,000 

Littleton  (T),  Middlesex  Co..  65.000 
Longmeadow  (T),  MampdcnCo.5t5.300 

Millers'  Falls  Water  Dlst 55.000 

MUlis.  Norfolk  Co _.   30.000 

Monson  iT>.  Hampden  Co 33.000 

Montague  (T).  Franklin  Co...  34.700 
Nantucket  (T),  Nantucket  Co.  31.547 


Floating     Assessed  Tax  per  Popu'n 

debt,     valuation.  $1,000.  1910. 
5                  $                 $ 

o2.2S6.208  al7.60  3.501 

1/1.025,298  1/21.00  2.013 

4.600  (Q.227.482  dl7.20  2.795 

12.336  tf7.876.470  t/13.00  4.676 

59,483v36. 765.607      27.542 

58,848y84.520.295      105.369 


None         190.000       

1/5.692.550  1/11.20 


53.500 

None 

"  2*260 

None 

10. (XX) 


11.000 
3,000 

6.400 


y4.85O.950  1/14.40 

1/1.357.009   j,  14.30 

8.630     v.3.15 

1/1.023.200  (H4.70 


1/ 1.0 14. 703 
1*1,756.502 

ir4.676.167 

dl. 169. 193 
o2. 133.915 

Vl.  159.384 
al, 919.430 

V4.176.884 


nl4. 70 

U14.S0 
V12.00 

rflS.OO 
V 1 1 .50 

a  19. 30 

ri9  90 

1/17.50 


2.474 

4.3  78 
2.152 

T.999 

V.9S6 
2.452 
2.103 
2.464 
1.229 
1.0S4 

V.399 

6.S66 
2,962 
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RHODE   ISLAND-DEBT  OF  STATE. 


[Vol.  lxxxxv. 


BoiMtod 

. 

,:,!!.  u  oroea-       * 
trr  Count)  None 

in  Co 

■ 

204.000 
. 
Rutland,  \\  oroesti  i  <  •  > 
Plymouth  I 
folk  County  06.000 

South  bridge  (T).  Woro  Co        •] 
South  tiii.ii.-\  ,  i  i .  iiiunii-.il.  Co  i  i.iMio 
ll9   Fire   dm  30,000 

94.000 

tm,  Plymouth  County   .    29.000 
.;.  s<  i  (  ,.     '91.200 
u  orccatci  i 

None 

I  ,  i  kshlreCo  30.200 

\Vlnchendon(T  .Worcester  Co.  66.000 


Floating     .\> 
;»<'■(.      Valuation. 

i  i 

73.000  yl. 774.041 
yl.  353,313 
V  1.094.350 
87,000x101; 

V2.208.792 

6.000      1/796.005 

V4.930.580 

1  1,694  1/3,21 1,168 

1/6.295.875 

1/3.018.674 
2.000  1/3.428,740 
None   O3JS32.5O0 

None  1/4,849,575 

4,840  1/5,218.695 

1/2,881.559 

20.000  1/8,717,555 

3  1.300  1/2,167,460 

None  v3, 558, 767 

28.740  1/4,149.710 


Tax  per 

$1,000. 

I 

1/15. SO 

1/19.50 

1/1  7. -10 
116.00 
1/25.00 
1/18.00 
1/15.00 
1/15.00 
1/19.80 
1/18.00 
1/2.80 
012.95 
1/18.50 
1/14.70 
1/15.50 
1/11.60 
(/in. oo 

1/10.50 
1/19.00 


Pop'n. 

1010. 

3.075 
1,642 
3.361 
144.337 
4.369 
1.743 
2,482 
2,310 
12.592 
4,884 

"4.071 
8.774 
4,102 
6.206 
11.609 
2,928 
3.708 
5.678 


.    Total  debt.   (T)  Town,  z  1910  figures.  1/1911   figures,  d  1912  figures. 


State  of  Rhode   Island. 

ITS 

DEBT,   RESOURCES,   &c. 

Admitted  as  :t  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1,250 

State    Capital   Providence 

Governor  (term  exp.  first  Tues.  Jan.  191,S)_Aram  J.  Pothier 
Sec.  of  State  (term  exp.  first  Tues  Jan.  '13). J.  Fred  Parker 
Treasurer  (term  exp.  first  Tues.  Jan.  1913)._  Walter  A.  Read 

LEQISLATI  RE.  As  the  result  of  an  amendment  to  the  constitution 
which  uas  adopted  at  the  election  held  In  Nov.  1900,  the  Legislature  now 
meets  annually  the  Brat  Tuesday  In  January.  There  Is  no  limit  as  to  the 
length  Of  session,  but  compensation  of  the  legislators  is  limited  to  sixty  days' 
attendance  In  aii\  calendar  year.  On  Nov.  7  1911  the  voters  adopted  a 
proposition  to  amend  the  State  Constitution  so  as  to  provide  for  biennial,  In- 
stead of  annual,  (lections  of  Governor.  Lieutenant-Governor,  Secretary  of 
Attorney-General,  General  Treasurer  and  Senators  and  Representa- 
tlvee.     v   03.  p.  1338. 

HISTORY  OF  DEBT. — For  early  history  of  the  Rhode  Island  State  debt 
mm  Stale  &  t'ity  Supplement"  of  Apr.  13  1895.  page  33.  Propositions  to 
Issue  1300,000  park  and  $1,000,000  shore  improvement  bonds  carried  at 
the  election  held  Nov.  5  1912.  The  bonds  outstanding  at  present  are  de- 
acribed  as  follows: 

Penal  &  Reformatory  Inst.  Loan.    I      Harbor  Improvement  Bonds  (x) . 

>  M-S   (300.000o.-Mch    1  105914s  g  '10  F-A$500,000c_ . Aug   1  1960 
State  House  Loan.  Highway  Improvement  Bonds. 

3>ig'94J-J    J130.000c--.Janl  1914  3s  g  'OO  A-OS600, 000c.  .Apr   1  1930 
"     ..Janl  1924   3Hg'09M-S  600.000c... Mch  1  1939 
.Jan    1  1934   48  '12     J-D    600,000c  ..June  1  1942 
.July  15  1938!      Armory  Construction  Bonds. 
...May  1  1941  |  3s  g  '06  A-O$350.000c.  .Apr  1   1946 
•Metropolitan  Park  Loan. 
.       ■  3  >;Jsg'08J-D$250,000c.June   1    1958 
•This  Is  debt  Incurred  for  the  benefit  of  the  several  towns  and  cities  In- 
cluded In  Metropolitan  Park  System.     While  such  debt  Is  a  direct  obliga- 
tion of  the  State,  Its  payment  must  eventually  be  met  by  assessment  on  the 
towns  and  cities  benefited.     (£)  Coupon  with  privilege  of  registration. 
PAR   VALUE  OF  BONDS. — The  bonds  are  for  $1,000  each. 
TAX  FREE. — All  of  the  above  bonds  are  tax-exempt  In  Rhode  Island- 
INTEREST  on  the  State-House  bonds  Is  payable  In  Providence  at  the 
Rhode  Island  Hospital  Trust  Co.;  all  other  issues  at  Industrial  Trust  Co. 

TOTAL  DEBT,  SINKING  FUNDS,  &c— 

Sept.  25  '12.     Jan.  1  '12.  Jan.  1  '11.  Jan.  1  '10. 

Total  funded  debt So. 630, 000       5,030,000  $4,600,000  $4,800,000 

Sinking  funds 665,747           593.310  548.906  654,999 


400.000c. 
3Mg'94  J-J     400,000c. 
3s  g  '98  A-O  800.000c. 
3s  g  '01  M-N  700.000c. 


Net  debt S4.964.253     $4,436,690     $4,051,094     $4,145,001 

The  sinking  fund  Is  largely  Invested  In  city,  town  and  district  bonds  and 
notes,  and  It  Is  to  receive  575.934  yearly. 

TAX  VALUATION. — The  total  assessed  valuation  of  real  estate  and 
personal  property  In  Rhode  Island  in  1911  was  $552,784,617,  consisting  of 
1419,099,870  real  estate  and  SI 33, 084, 747  personal  property.  Tax  rate 
(per  $1,000)   In  1912  wa3  $0.90. 

POPULATION  OF  STATE— 
1910  ..  ...542.610' 1870 217,35311820 83.059 


1810 77,031 

1800 69,122 

1790 68.825 


1906 480,08211860 174.620 

1900 428,556   1850 147.545 

1890  •- .345,506  !  1840 108,830 

1880 276.531 1 1830 97.210 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.— Under 
Section  13.  Article  IV.  of  the  .State  constitution;  the  General  Assembly 
has  no  power  to  incur  State  debt  to  an  amount  exceeding  $50,000  without 
the  consent  of  the  people,  except  In  time  of  war  or  of  Insurrection  or  in- 
vasion. In  no  case  is  the  Assembly  to  pledge  the  faith  of  the  State  for  the 
payment  of  obligations  of  others  without  the  approval  of  the  people.  In 
reference  to  city  debts,  there  Is  nothing  In  the  constitution  of  Rhode  Island 
limiting  the  amount  of  such  obligations.  The  following,  howeyer.  are  two 
sections  taken  from  Title  8,  Chapter  46  (page  221)  of  the  Revised  Statutes 
of  the  State  of  1909  Since  1878  these  provisions  have  been  in  force,  and 
consequently  3*  of  the  taxable  property  has  been  the  limit  of  the  power 
of  each  town  (which  Includes  city)  to  create  debt. 

SECTION  20. — "The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all  public 
works  now  authorized  to  be  prosecuted  shall  be  prosecuted  and  all  Indebted- 
ness now  authorized  to  be  Incurred  on  account  thereof  may  be  Incurred 
according  to  the  tenor  of  the  authority  thereof." 

SECTION  21. — "No  town  shall,  without  special  statutory  authority  therefor , 
Incur  any  debt  In  excess  of  three  per  centum  of  tile  taxable  property  of 
such  town.  Including  the  Indebtedness  of  such  town  on  the  tenth  day  of 
April,  one  thousand  eight  hundred  seventy-eight;  but  the  giving  of  a  new 
note  or  bond  for  a  pre-existing  debt,  or  for  money  borrowed  and  applied 
to  the  payment  of  such  pre-existing  debt,  Is  excepted  from  the  provisions 
of  this  section,  and  the  amount  of  any  sinking  fund  shall  be  deducted  in 
computing  such  Indebtedness." 

TAXATION  OF  BONDS.— Bonds  or  notes  of  the  State  are  not  subject  to 
taxation.  Loans  of  municipalities,  we  were  advised  Dec.  12  1911  by  J.  F. 
Parker,   Sec.  of  State,  are  taxable. 

SWINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.— At  the 
1911  session  of  the  Legislature  the  laws  concerning  Rhode  Island  savings 
bank  Investments  were  completely  revised  and  materially  altered  In  a  great 
many  |  [n   1912  a  further  amendment  was  made.     See  V.  94,  p. 

1397      The  new  law  will  be  found  in  full  in  the  "Chronicle"  of  May  20  1911, 
page  1386. 


CITIES.   COUNTIES  AND  TOWNS   IN 

STATE  OF  RHODE  ISLAND. 


Note. — For  debts  of  minor  ciril  divisions  not  found  among  the  statements 
qir'n  beloxc,  see  "Additional  Statements"  at  the  end  of  this  State. 
BRISTOL.  I  Floating  debt  and  notes. ..     $32,050 

This  town  is  the  capital  of  Bristol!  Sinking  fund. 34,272 

County.     Incorp.  in  1746.  Total  valuation  1912 7.054,900 

Sewer  Bonds.                                             (Assessment  about  actual  value.) 
3Hsg     M-S  $55, 000c...  Sept  1  1930  Town  tax  (per  $1,000)    1912. .$13-70 
4s  M-S     40.000c    1932   Population  In  1910. 8,565 

Refunding  Bonds.  INTEREST  on  notes  Is    paid    In 

3Hs        M-S$100.00Oc... Sept  1  1930   Bristol,  R.  I.;  on  bonis  In  Providence 
BOND    DEBT  Sept  1912.  $195,000  at  the  Industrial  Trust  Co.    •    •    •    • 


BURRILLVTLLE. 

This  town  Is  situated  In  Providence 
county.     Incorporated  1808, 

Funding  Bonds. 
3Ke'99M-S  160,0000.    .Sept  1  1939 

Highway  Improvement  Bonds. 

4s  g  '97  J-J      $20.(K)0c&r  Jan  lT3-'22 

(Part  due  every  live  years) 

Refunding  Bonds. 
3He'02M-S  (40.0000... Auk  l  1942 

BOND.   DEBT  Jan  20  '12.  .$120,000 

Note  debt    36,400 

Sinking  fund  A;  other  assets.  53,478 
Assess,  val.  (80%  act.)  '1 1  .4.252,700 

Tax  rate  (per  $1,000)  1910 $13.00 

Population  In  1910 7,878 

INTEREST  Is  paid  at  Industrial 
Trust  Co.  of  Providence. 

CENTRAL  FALLS. 

This  city,  Incorp.  in  1895,  assumed 
the  debt  of  the  old  fire  district  (which 
Is  now  a  part  of  the  city),  and  a  part 
of  the  debt  of  the  town  of  Lincoln. 
Property,  consisting  of  land,  build- 
ings, water  and  sewer  equipment, 
&c,  to  the  value  of  $797,042  Is 
owned  by  the  city. 

Central  Falls  Is  In  Providence  Co. 

Fire  District  Bonds. 
4Hss    M-N  $28,000c_May  15  '13-19 

City  Bonds. 
4s  g        J-D    $150, 000c. Dec  1  '12-'26 

Bridge  Bonds. 
4s  '05     F-A$  100.000c. Aug  1921-30 

Town  of  Lincoln  Bonds. 
(Proportion  assumed  by  Central  Falls.) 
4s  J-J     $27.120.. J  &  J  '12-T6 

Refunding   Bonds. 
4s  g  '08  F-AS200, 000c. Aug  1   '28-'47 
POND.  DEBT  June  1  '12     $505,120 
Total  assessed  val.  1912. .10.872.400 
(Assessment  about  4-5  actual  value.) 

Tax  rate  (pcr$1.000)  1912 $15.00 

Population  In  1910 22,754 

INTEREST  is  paid  at  Industrial 
Trust  Co.  of  Providence. 

CRANSTON.  ~~ 

This  city  is  In  Providence  Co.  Inc. 
1754.     Population  1910,  21.107. 

Gold  Bonds. 
4s  g  '92  J-J  $150,000c&r.July  1  1922 
4s  g  '95  F-A  lOO.OOOc&rAug  15  1925 
4s  g  '94  F-A  135.000c&r.Aug  1  1929 
4s  g  '97  J-J  150,000c&r.July  1  1937 
4s  g  '05  J-J       50.000c&r-Jan    1  1945 

3  Hs'99  M-N  50,000c&r.Nov  1  1939 
4s  g  '07  M-N  100,000c&r-May  1  1947 
BOND.  DEBT  Apr  13  1912-$735,000 

Floating  debt 27x,82i  i 

Sink,  fund  &  other  assets...  283,874 
NET  DEBT  Apr  13  1912...  729,946 
Total  assessed  val.  1912. .18.957,720 

(Assessment  about  full  value.) 

Tax  rate  (per  $1,000)  1912 $13.00 

INT.  payable  at  City  Treas.'  office. 

EAST  PROVIDENCE. 

This  town  Is  In  Providence  County. 
Incorp. March  1  1862.     School  bonds 
below   are  excluded   In   ascertaining 
borrowing  capacity. 
4s  '11     J-J     $75,000c. .July  1  1951 

Town  Bonds. 

4s  '88     M-S  $35. 000c 1912-1918 

4s  g  '93  J-J  25, 000c- ..July  1  1923 
4s  g  '93  J-J  120,000c. July  1  '33&'43 
4s  '97  J-D  J  50.000c.June  15  1922 
\  50.000r.Junc  15  1947 
4s  g '08  J-J     200,000c. .Jan    11958 

School  Bonds. 
4s  '08     J-J     576,000c... July  1  1948 

4  Ks'll  J-J  80,000c  ...July  1  1951 
BOND.  DEBT  Nov  1912  ...$550,000 
School  bonds  (additional) ..   156,000 

Floating  debt 71,500 

Sinking  fund 43,869 

Total  valuation  1912 13,115.498 

Town  tax  (per  $1,000)  1912... $15.00 
Population  In  1910 15,808 

INTEREST  on  coupon  bonds  Is 
payable  at  the  Rhode  Island  Hospital 
Trust  Co.,  Providence. 

EAST  PROVIDENCE  FIRE  DIST. 

The  water-works  system  of  this  dis- 
trict has  been  purchased  by  the  East 
Providence  Water  Co.,  subject  to  the 
outstanding  debt  of  the  district. 
4Hsg  J-J  $35. 000c.  .July  1  1917 
4  Ms  g  J-J         50.000c .-July  1  1922 

4Mse    J-J     100.000 July  1  1932 

BOND.  DEBT  Apr25  1912_$185.000 
Tax  rate  (per$l,000)  1911 $15.00 

INTEREST  Is  paid  at  Industrial 
Trust  Co.,  Providence,  R.  I. 

EAST  PROVIDENCE— WATCHE- 
MOKET  FIRE  DIST. 

Sewer  Bonds. 
4Hs'09J-.I     575,000c  _  .July  1  1919 

BOND.  DEBT  Apr  1911 $76,000 

Note  debt 5,000 

Assessed  valuation  1909. .  .4,033,970 
Tax  rate  (per$l,000)  1909 $1.50 

INTEREST  payable  at  Rhode  Isl- 
and Hospital  Trust  Co.,  Providence. 

JOHNSTON. 

This  town  Is  In  Providence  County 
and  was  Incorporated  Mch.  6  1759. 
On  June  1  1898  a  portion  of  this  town, 
representing  about  flve-sevenths  -o' 
the  assessed  valuation,  was  annexed 
to  the  City  of  Providence.  The  com- 
mission appointed  to  apportion  the 
debt  to  be  assumed  by  the  city  of 
Providence  reported  that  the  city's 
share  of  the  net  debt  Is  $255,720.64. 
leaving  $101,677.48  as  the  town 
debt  remaining.  Bonds  Numbers 
151  to  191  (all  Inclusive)  remain  as  an 
obligation  of  the  town  of  Johnson. 
The  bonds  given  below  are  those  re- 
maining as  an  obligation  of  the  town 
after  division.  Chap.  882,  Laws  of 
1912,  increases  the  limit  of  debt 
which  may  be  incurred  by  this  town 
(not  counting  temporary  loans)  to 
')'",   of  the  taxable  property. 

Refunding  Bonds. 
4s  '08     J-J  iS45.000c.1913,  '18&'23 
1   40,000c  .1928  &  1933 

Qcn.  Imp.  &  Road  Bonds — Gold. 
4s  g         F-A   $41, 000c &r_ Feb  1  1917 


BOND.  DEBT  Oct.  9  '12.  $126,000 

Notes    outstanding 48,500 

Sinking   fund 22,832 

Total  valuation  1912 .3,289.415 

(Assessment  about  %  actual  value.) 
Town  Tax  (per  $1,000)   191 1 .  .$13.00 

Population  In   1910 5,935 

INTEREST  payable  by  Rhode  Isl- 
and Hospital  Tr.  Co.,  Providence, 
and  Nat.  Shawmut  Bank,  Boston. 

LINCOLN. 

This  town  is  in  Providence  Co. 
Inc.  1871.  Population  1910,  9.825. 
4s  g  A-O$125.000c..Oct  15  1928 
Proportion  old  town  debt  $14  490 

BOND.  DEBT  Apr  22  1912. .  1 39,490 

Floating  debt 100.(100 

Sinking  fund  and  cash 61,843 

Total  valuation  1912 5.564,661 

(Assessment  about  80%  actual  val.) 
Tax  rate  (per  $1,000)  1912 $15.00 

INTEREST  payable  at  Industrial 
Trust  Co..  Providence. 

NARRAGANSETT. 

This  place,  located  In  Washington 
Co.,  was  Incorp.  as  a  town  June  1901. 

Sewage-Disposal  Bonds. 
5s  A-O  (20,000c 1912-1915 

General  Bonds. 
4s  g '99  J-J     $60,000c.Aug   15  1929 

Improvement  Bonds. 
4s  g  '88  M-N  5100.000c.Aug   15  1919 
BOND.  DEBT  Apr  24  1912. .  152,000 

Floating  debt. 47.605 

Assess,  val.  (2-3  act.)  '1 1  _  .3,762,955 
Total  tax  (per  51,000)  1911.  ..$15.00 
Population  In  1910 1,250 

NEWPORT. 

Newport  Is  In  Newport  County. 
Settled  In  1639;  Incorporated  1784; 
re-chartered  In  1853. 

City  Hall  and  Improv't  Bonds. 
4s  g      M-N  $153,000. ..May  15  1948 
4s  g        J-J       18, 000... July  25  1930 

Industrial  School  and  Consol. 
4s  M-N  $140,000.  ..May  15  1923 

3Hsg      M-N     15,000-. -Nov  15  1930 

Public  Improvements. 
4s  g       M-N  $100.000 May  1  1915 

School  House. 

4s  g        J-J     $40.000 Jan    11928 

3  Hs'04  J-D    150,000 June  1  1954 

4s  '08     J-J       26.000c.July  1  '13-'38 

Easton  Beach  Impt.  Bonds. 
4s  g  '12  M-N  $30,000c-May  1  '13-'22 

Beach  Notes. 
4s  '12     A-O  $20,000.-Oct   1    '13-'14 

Refunding  Notes. 
5s  '07     J-D    $50.000. -Dec  2  '12-'16 

Park  Bonds. 
4s  g         F-A  $40,000.-.Feb   15  1927 

Sewer  Bonds. 

4s  M-N  $35,000 Nov  1  1916 

4s  F-A     98,000 Feb   1  1918 

Sewer  and  Street  Improv't. 
4s  A-O  $70,000. ..Apr   15  1921 

4s  g         F-A     50,000 Aug  1  1929 

3Msg  J-J  50,000. ..July  25  1915 
3  Hs  g  J-J  50.000- --July  25  1930 
BOND.  DEBT  Sept  T2_. $1,071. 000 

Note  debt 70,000 

Sinking  fund 405,498 

Total  assessed  val.  1912__53,397,000 
(Assessment  about  90%  actual  val.) 

Tax  rate  (per  $1,000)  1912 $13.60 

Population  in  1910 27,149 

INTEREST  Is  payable  at  Newport 
except  on  Industrial  School  Loan, 
which  Is  payable  at  Bay  State  Trust 
Co.,  Boston. 

CITY  PROPERTY.— The  City 
owns  real  estate  valued  by  tax  asses- 
sors at  $1,050,789.43,  consisting  of 
land  valued  at  $324,197.33  and  Im- 
provements valued  at  $726,592  10. 

NORTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Inc.  Oct.  28  1674.    Pop'n  '10,  4,048. 

Funding  Bonds. 
4s '05   M-S  $125,000c..Dec    1  1940 
BOND.  DEBT  Sept  1912.  $125,000 

Floatlngdebt 25,000 

Slnklngfund 16.415 

Assess,  val.  (4-5  act.)  '11.-4,808,390 
Tax  rate  (per  $1,000)  1911 $8.50 

INTEREST  payable  at  Industrial 
Trust  Co.,  Providence. 

NORTH  PROVIDENCE. 

This  town  Is  In  Providence  Co. 
Incorporated  1765.  By  a  special 
Act  of  the  Legislature  this  town  Is 
given  authority  to  borrow  up  to  7% 
of  its  assessed  valuation. 

Funding  Bonds. 
4sg '05  A-O  $65,000c.-Oct    11935 
4s  J-D      50.000c  _Dec    15  1912 

BOND.  DEBT  Sept  1912-  $115,000 

Floating  debt 100,000 

Sinking  fund,  &c 117,490 

Assess,  val.  (M  act.)  '11.-2,848,250 
Total  tax  (per  $1,000)  1911---512.00 
Population   In    1910 5.407 

INTEREST  on  the  $50,000  bonds 
Is  payable  at  the  Providence  Institu- 
tion for  Savings;  on  the  $65,000  Issue 
at  the  Industrial  Trust  Co. 

PAWTTJCKET. 

This  city  Is  In  Providence  County. 
Incorporated  March  27  1885. 

General  Funding  Bonds. 
4s '08     J-J    $238, 000... July  1  1948 

General  Debt  Bonds. 
4s  g  '85  J-J  $42,000c-.July  1  1915 
4s  '89  J-J  179,000c ..July  1  1914 
($50,000  every  5  years  to  July  1  1929) 
4s  g  '93  A-O  552, 000c-. Apr  1  1923 
4s  g  J-J  495,000c&r.-July  1 '34-'36 
4s  g  '97  M-N  130,000c&r  May  1  1937 
3  Msg  '02J-D  131, 000r.. .June  1  1922 
4s  g  '04  M-N  490,000c. -May  1  1944 

Sewer  Bonds.  .  .„_, 

4s  g  '93  A-O$350,000c..Apr  1  1923 
3Hsg'00A-O  26,OO0r.--Apr  1  1930 
4s  g  '94  J-J  167.000c&r  July  1  1934 
4s  g  '97  M-N  225. 000c &r. May  1  1937 
4s  g  '04  M-N  35,000c .-May  1  1944 
4s  '08  J-J  80.000c-.July  1  1948 
4MsT0  J-J       90.000c-.July  1  1950 

Bridge  Bonds.  (M. 

4s  g  '04  M-N  $25,000c...May  1  1934 


Nov.,  1912.] 


CONNECTICUT-DEBT  OF  STATE. 


S3 


PAWTUCKET.   (Concluded)  .— 

School  Bonds.  ,  „ 

3MH'02gJ-O  $32.000r..-June  1  1922 

3  J4se'99A-0  50.0<)0c&r  Apr  1  19:59 
4s  g '04  M-S  120.000c...  Mch  1  1929 
4s  "08     J-J       94,000o&r.Juiy  1  1938 

Street  Improvement  Bonds. 
3Hsg'99A-U  51O0.000r_.Apr    1  1939 

Highway  Bonds.  .„_ 

4s  g  '05  M-N  $210,000o_. Nov  1  1935 
4Hs'10  J-J     125,0000. .-July  1  1950 

Fire-Station  Bonds. 
4s  g  '05  M-N  $21.000o ...Nov  1  1930 

Public  Park  Bonds. 

4  Hs' 10  J-J     $40.000o...July  1  1950 

Refunding  Bonds. 
4 Ms"  10  J-J  $200,000c... July  1  1950 

Water  Bonds. 

4s '89     J-J  $400,0000... July  1   1919 

3^sg'00A-O    37.0()<)r-.-Apr    11930' 

4s  g  '94  J-J       70.000c. .  .July  1   1934 

4sg'97  M-N  lOO.OOOc&r.May  1  1937 

4sg'04M-N  100.000c        May  1  1929 

f210.000c&rJ'ly  "13. '18. '23 

4s  '08  J-J   140.000c  ArJ'ly  1  '28  &    '33 

[   85.000c  tr    .  .July  1  1938 

4Hs'10  J-J  f75,000oJuly  1  'a,'20'2S 

50,000o. July  1  '30  &'35 

Recapitulation  of  Debt  Jan.  1  1912 

General  debt-. .$3.27 1 .000 

Sewer  debt 973.000 

Water  debt 1.207,000 


Total  bonded  debt. .  - 
Floating  debt 


TOT.   DEBT,  SINKING  FUNDS, 
ETC.— 

Oct.  1  1912. 
Bonded  debt  (Incl.  water 

debt) $19,053,000  . 

Floating  debt 003,000 


Total    debt ..$19,710,000 

Sinking  funds,  &c,   (list 

below) 8.080,765 


Net  debt $11,635,235 

Water  debt  (Incl.  above) .  $3,840,000 

The   notes   outstanding    00    Oct.    1 
1912  representing  the   lloating  debt 
were   Issued   for  and  arc  chargeable 
to  the  following  accounts: 
Receiving     tomb.      North 

Burial  Ground $7,000  00 

■School  houses  and  lots.  .  .192.000  00 

Harbor   Improvement 135, Win  00 

Public    playground   105,000  00 

Highways,  special ...... .198,000  00 

Public  parks,  loan  acct_.       1,000  00 
Sewer   construction 25.000  00 


.$5,514,000 
.      478,857 


Total  debt $5,992,857 

Less  Sinking  Funds — 

General $541,340 

Sewer 195.722 

Water 534.022   1.271,684 


NET  DEBT  Jan   1    1912.94,721,173 
Assessed  valuation,  real. .41, 495, 7  10 

Assessed  val.,  personal 8.132,120 

Personal  proi>.  (Intangible)  2,570,495 
Total  valuation  1912 52,198,355 

(Assessment    fair    cash     value.) 
Tax  rate  (per  51,000)   1912. .  .$16.50 

Population  In  1905 43,381 

Population  In  1910 51.622 

INTEREST  Is  payable  at  the  First 
National  Bank  of  Boston. 


.May  1  1931 
.Nov  2  1933 
.Nov  1  1934 
.Nov  1  1936 


PROVIDENCE.     W.  L.  Clarke,  Tr. 

The  city  Is  situated  In  Providence 
County,  which  has  no  debt.  On 
June  1  1898  a  portion  of  the  town  of 
Johnston,  representing  about  nve- 
aevenths  of  the  assessed  valuation, 
was  annexed  to  the  city  of  Provi- 
dence, and  the  latter  was  to  assume 
$255,720.64  of  the  net  debt  of  the 
old  town  of  Johnston.  City  was 
Incorporated  1832.  None  of  the 
city's  bonds  Is  tax-exempt. 

School  Loan. 
4s  g  '95  M-N  5300, 000r.. May  1  1925 
4sg'07A-O  500,000o&r.Apr  1  1927 
3Msg'99M-.M  35O.0O0r-.-May  1  1929 
3^sg'04.Vl-N  300.000r-.-Nov  1  1934 
3Hsg'06J-»  300.000r.-.June  1  1936 
3  Ksg      M-N  OOO.OOOrMay  1  '37  &  '39 

Fire  and  Police  Loan. 
3Ksg'02M-N  $258.000r..Nov  1  1932 

Bridge  Loan. 
3Hsg'04M-N  S200.000r.-Nov  1  1934 

Sewer  Loan. 
4s  g  '91  J-J$1.125,000c&rJuly  1  1921 
4sg'92  M-S  500.000cAr.Mch  1  1922 
4sg'93A-()  500,()OOc&r.Apr  1  1923 
4sg'95  M-N  XOO.OOOc&r.May  1  1925 
4sg'90  J-D  500.000c&r.Junel  1926 
4s  g '97  A-O  300.000eitr.Apr  1  1927 
3Hsg'98A-()  200.000c.Scr .Apr  1  1928 
3s  g  '99  M-N  250 ,000c  &r  .May  1  1929 
3sg'00  M-N  300, 000c... May  1  1930 
3s  g  '01  M-N  300.000r 
3Msg'03M-N  .-)<><) ,000r 
3  Hsg'04M-N  200,000r 
4s  '06  g  M-N  350.000c.-. 
3^sg'10M-N  400.000r...May  1  1940 
3Hsg'llM-N  500,000r...Nov  1  1941 

Town  of  Johnston  Bonds. 
4s  '92     F-A     59.000c. .Feb    11917 

Hospital  Bonds. 
3^sg'10M-N  $375.000r..May  1  1940 

4s  g  '92  M-S  $500,000o&r.Mch  1  1922 
3Hsg'97M-N  674.000r...May  1  1947 
4s  g  '08  M-N  260.000r-._May  1  1938 

Public  Improvement 
3  ^sg'97M-N  $640.000r 
3s  g '99  M-N  84,000c. 
4s  g  '08  M-N  295.000r 

Weybosset  Bridge  Loan. 
3Hs'99M-N  $270.000o&r.May  1  1929 

Water  Loan. 
3Hsg'86M-S$in.000o&r.Sept  1  1916 
4s  g  '93  A-O  817.000o&r.Apr   1  1923 
4s  g  "97  A-O  250.000o&r.Apr   1  1927 

Refunding  Water  Loan. 
3s  g  '00M-N$2, 066.000c  <5crMay  1  1930 

Highway  Loan. 
4s  g  '94  M-N  $1.2OO,O00r.May  1  1924 
4s  g  '97  A-O  500.000r. .  .Apr    1  1927 
3s  g  '00  M-N  300, 000c  Ar. May  1  1930 
4a  g  "06  M-N  300.000c.5cr. Nov  1  1936 

JOHNSTON  BONDS  (Annexed). 

School  District  No.  15. 
4s '94     A-O  $30. 000c... Oct    11924 

School  District  No.  1. 
4s  '97     M-N  $17.000o... Nov  1  1927 

DENOMINATION  OF  BONDS. — 
The  coupon  bonds  are  for  $1,000. 
the  registered  bonds  for  $1,000  and 
multiples  of  the  same.  All  coupon 
bonds  are  transferable  Into  registered 
bonds  at  the  option  of  the  holder. 

INTEREST  on  the  bonds  Is  pay- 
able as  follows: 

Park  loans  clue  1922:  highway  due 
1930  and  1936:    public  Improvement 

1929:  SOhOOl  1927:  sewer  1921  to 
1923.  1925  to  1930.  and  1930:  water 
1916  and  1923.  1927  and  1930.  and 
bridge  loan  at  National  City  Bank. 
N.  Y..  and  at  the  City  Treasury  in 
Providence:  on  Johnston  school 
bonds  at  Industrial  Trust  Co.  In 
Providence:  on  Johnston  town  bonds 
at  Union  Trust  Co.  In  Providence; 
on  all  other  loans  at  City  Treasury. 


Total ...5003,000  00 

SINKING  FUNDS.— All  sinking 
funds  must  be  Invested  In  bonds  or 
notes  of  the  city  of  Providence  or  In 
the  following  classes  of  bonds,  viz.: 
United  States,  any  of  the  New  Eng- 
land States,  any  City  in  the  State  of 
Rhode  Island:  Boston,  Wore,  ster, 
Cambridge,  Springfield  and  Fall 
River,  Mass.;  New  York,  Albany, 
Rochester.  Buffalo,  New  Haven, 
Hartford,  Chicago,  Detroit,  Minne- 
apolis, St.  Paul  and   Balltmore. 

The  bonds  of  each  of  said  cities 
shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  In- 
debtedness, less  its  water  debt  and 
sinking  fund,  shall  not  exceed  7% 
of  its  assessed   valuation. 

The  loans  for  the  redemption  of 
which  sinking  funds  are  held  by  the 
commissioner,  and  the  amounts  of 
the  sinking  funds  April  1  1912,  are 
shown  in  the  following  table: 
Public  impr.  loan,  1929.. $28, 327. 66 
Public  impr.  loan,  1937.. 160.118.86 
Public  Impr.  loan,  1938-  -   32,883.08 

Water  loan.  1916 126,572.09 

Water  loan,  1923 863,339.94 

Water  loan,  1927 250.000.00 

Water  loan,  1930. .167,975.73 

School  loan,  1925 191,738.57 

School  loan,  1927 311. 788  37 

School  loan,  1929 161,788.08 

School  loan.  1934 56,076.27 

School  loan.  1936 48,405.81 

School  loan,  1937. 33,655.06 

School  loan,  1939 18,677.30 

Sewer  loan,  1921 800,527.16 

Sewer  loan.  1922 371,393.63 

Sewer  loan,  1923 317,708.16 

Sewer  loan,  1925 523,744.96 

Sewer  loan,  1926. .325,781.43 

Sewer  loan,  1927.. .186.804.14 

Sewer  loan.  1928- 93.445.69 

Sewer  loan,  1929... 82,772.70 

Sewer  loan,  1930 87,891.88 

Sewer  loan,  1931- 78.983.76 

Sewer  loan,  1933 104,877.81 

Sewer  loan.  1934 37,231.51 


.May  1  1937 
.May  1  1929 
.May  1  1938 


Sewer  loan.  1936- . 
Sewer  loan,  1940- - 
Sewer  loan.  1941.. 
Park  loan.  1922... 
Park  loan.  1947... 
Park  loan.  1938 
Highway  loan 
Highway  loan,  1927- 

Hlghway  loan.  1930 

Highway  loan,   1936 

Hospital  loan.  1940 

Weybosset  Bridge.  1929 

Bridge  loan,  1934 37,637.04 

Fire  and  police.  1932 61.176.42 

Johnston  8. D. No.  15.  1924.   13.717.30 
Johnston  S.D. No. 1.  1927.      7.910.63 

Johnston  loan,  1917 38,914.58 

Sinking  fund  for  redemp- 
tion of  city  debt 318,276.62 

Total      sinking     funds 


...  71,576.65 
...  16,350.00 
...  10,215.56 
...369.919.78 
...110.529.07 
...   28.720.93 

1924 882.305.08 

.320.571.84 
.  94,213.03 
.  91.426.87 
.  16,715.47 
.128 ,047. 88 


Oct.  1  1912 $8,080.765  00 

WATER  WORKS.— The  water- 
works construction  account  to  Oct.  1 
1912  amounted  to  $7,071,283.41.  In 
year  1911-12  Income  from  water 
rents.  &c.,  was  S809, 609.06;  cost  of 
maintenance  and  interest  on  water 
loans,  $396,928.42;  transfer  to  de- 
preciation and  extension  fund.  $132,- 
875.19;  surplus.  $279,805.45.  The 
total  value  of  city  property  In  1911 
was  as  follows:  Real  estate  (Including 
water  works  valued  at  $4.689.865 .36). 
$16,643,724.36:  personal  property. 
$773,444.86.  Trust  funds  were 
valued  at  S5S6.075.47. 

ASSESSED  VALUATION— 
1912.  1911.  1905. 

$  $  $ 

R.E199193110  191910720  166877600 
Per.l  13870120  71013120  55511340 
Tot313063860  265921110  222391910 
Tax  p.M.  16.50  1650  16.50 

Amount 
of  tax  1394 197  4387748  3669467 
POPULATION.— In  1910  was 
224.326:  In  1905  was  198.635;  In  1900 
It  was  175.597;  In  1890  It  was  132,146, 
In  1880  It  was  104. S56;  In  1912  (est,) 
235.592. 


SOUTH  KINGSTOWN. 

This  town  Is  In  Washington  County 
Incorporated  Feb.  26  1722. 

Improvement  Bonds. 
4s  J-D    $55.000r   Dec  15 '12-'21 

($5,000  In  even  A-  16.000  In  odd  yrs.) 

Fundine  Bonds. 
•Is    12     J-DS100.000C   vrlv.   In  June 

Is   '12      J-D      23.(100r        

BONO.  DEBT  Sept  23    12. $155. 000 

Note   debt 23.000 

Total  valuation  1912 5.565,904 

I  Assessment    fair  cash    value.) 
Total  tax  (per  51.000)  1912.. .$10.00 
Population  In  1910 .5.176 

INTEREST  is  payable  by  the 
Rhode  Island  Hospital  Trust  Com- 
pany or  at  Town  Treasurer's  office. 


TIVERTON. 

This  town  is  in  Newport  County. 

Refunding  Bonds. 
4s  '12     M-s  t60,000c-8ept  1  '13-'42 
bond.  DEBT  Sept  1912.  _     .570.000 

Floating  debt 16,000 

e.i  valuation  I911.--3,818,156 
Population  in  1910 4.032 

INT.  at  Maasasoit-Pocaseet  Nat. 
Ilk.,  Fall  Elver,  or  office  of  Town 
Treasurer. 


219.931 

207.200 

3.052 

8.380,000 


WARREN. 

This    town    Is    In    Bristol   County. 
Incorporated  1740. 

Refunding  Bonds. 
4s  g         A-O   /S15.000c_Oct  1  '13-'17 
(   20.000c. Oct  1  '18-'22 

School  Bonds. 
3Hsg    J-J     510.000c. . July  1   '13-17 
BOND.  DEBT  Sept  23  12.     $48,000 

Floating  debt 54,000 

Total  valuation  1912    ....   6.747.350 
stent  about  so":,  actual  value) 

Tax   rale-    (per   $1,000)    1912._S11.00 

Population   in   i9io .6.585 

INTEREST    payable    at    the    Old 
Colony  Trust  Co..  Boston. 


3Hsg'05M-S  505.000c. _ .Men  1  1930 
BOND.  DEBT  Sept  1912.    $308,000 

Floating  debt  -       

Water  debt   'Included) 

Water  sinking  fund 

Total  valuation  1911 

rnent  about   K  actual  value.) 

Tax  (per  $1,000)  1912 $15.00 

Population  In  1910 8.696 

INTEREST  on  the  funding  4s  pay- 
able at  Old  Colony  Trust  Co.,  Boston; 
on  other  coupon  bonds  at  the  U.  S. 
Mortgage  <3_  Trust  Co..  N.  Y.  City. 


WARWICK. 

This  town  Is  In  Kent  County. 
Patent  granted  and  signed  by  the 
Earl  of  Warwick  March  14  1043. 

J-J     5400,000c.    .Jan  1  1932 
BOND.  DEBT  s.pi  1912,    $400,000 

Float  i.  40 

Sinking  fund 83.673 

Total  assessed  val.  1911. $24,348,200 

(Assessment  about  full  value.) 
Total  tax   (per  $1,000)    1911-  - 
Population  in  1910    .....  26,629 

INTEREST  payable  In  Providence 
at  Rhode  Island  Hospital  Trust  Co. 


4s  g  '97  F-A 
4s  g  '97  F-A 
3Hsg'01F-A 
4s  g  '04  J-D 


WESTERLY. 

This  town  Is  In  Washington  County. 
Incorporated  1009.  The  town's  water 
system  extends  into  Watch  Hill, 
R.  I.,  and  Pawcatuck,  Conn.  On 
Oct.  17  1903  the  town  assumed  the 
debts  of  the  several  school  districts 
therein,  purchased  all  the  properties 
for  5103,868,  and  built  a  new  high 
school.  These  school  debts  have 
since  been  paid  by  the  city. 

Funding  Bonds. 
4s  g  '09  J-D  S100.000c.June  1  1939 

Refunding  Bonds. 
4s  g        J-J     530,000c. ..Jan    2  1929 

Water  Loan. 
4s  M-SS100.000r--.Sept  1  1927 

3Msg     F-A     73.000c. .Feb    11929 


WOONSOCKET. 

Woonsocket      Is      In      Providence 
Incorporated     as     a     town 
In  L867;  a  city  June  13  1888. 

Funding  Bonds. 
46  g  '94  A-O$310,000r...Apr   1  1924 
1-  i  '97  M-N  276.0O0r--.May  1  1927 
07J-D   200.000c.      June  l  1927 

Is  '08      s-a      500.000c&r      1933 

4s '11  J-D  250,0000... June]  1941 
4Ks'll  J-D   250.0000.. -June  1  1941 

Sewer  Bonds. 

Is  g   93  F-A   S35.0O0r.-.Aug  15  1921 

4s  g  '93  F-A     47.000r-.Peb    15  1921 

35.000r.-Feb    15  1925 

43.000r.-Aug   15  1925 

72.000r-.Feb    15  1925 

81. 000c... June  1  1924 

\\  ater  Bonds. 

tsg'91  M-N  $83,000r-.-Nov  1  1916 

lsg'95  M-N  lOO.OOOr— -May  1  1915 

01M-N  20n.OOOr--.May  1   1931 

;  M-N  100,000c.  .  .May  1  1923 

'  .1-1)     150,000c. ...June  1   1929 

15  M-N     50.000c.    .Nov  1  1935 

Refunding  Water  Bonds. 

4s  g  '99  A-O$150.000r..  .Apr   1  1919 

Citv  Hall  Bonds. 
4s  g  "03  M-N  S  100. 000c.  _May  1  1923 

School  Bonds. 
is  g  '03  M-N  si oo. 000c. May  1  1923 
Refunding  Bonds. 

07J-D   S20o.000c.June  1  1927 
BOND.  DEBT  Aug  15    12S3. 332.000 

Floating  debt 250.000 

Sinking  fund 741.604 

NET  DEBT  Aug  15  '12..  2,093.313 
Water  debt  (Included)...  833.000 
Water  sinking  fund  (  no 

Aug.  15   12 185.917 

Total  assessed  val.  1912.  .25.631.100 
(Assessment  about  fair  cash  value.) 
Tax  rate  (per  Sl.OOOi  1912. .  .517.00 
Val.  of  citv  prop.. June  1    12  2,238.305 

Population  in  1910 .38.125 

INTEREST   on   coupon   bonds   Is 
payable  at  First  Nat.  Bank.  Boston. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  of  places  which  have  reported  an 
Indebtedness  of  over  525,000  and  are  not  represented  among  the  foregoing 
We  add  the  population  from  the  U.  S.  census  of  1910. 

Bonded  Floating     Assessed   Tax  per  Popula- 

debt.  debt.      Valuation.   51.000  Hon. 

Barrlngton  (T.),  Bristol  Co...      None  $60,000x53.973.200*51180       2.452 

Coventry  (T.),  Kent  Co. None   108.505  x4. 223. 975     x9.00       5.848 

Cumberland  (T.).ProvldenceCo.227, 000     15.000     9.468,064     10.00     10.107 

East  Greenwich  (T.).  Kent  Co. *50. 494     se2.656.575   xlO  00       3.420 

Jamestown  (T.),  Newport  Co.  105,000     53.875  x2. 815, 113  xlO.OO       1.175 
New  Shorcham(T.),NewportCol47.500     52.500         907.000      15.00        1.314 

North  SmlthficId(T.)Prov'ceCo*38. 000     a2  083.520  a  10.00       5.407 

Scituate  (T).  Providence  Co.         None      73.045  ^2, 632. 550  alO.OO       3.493 

a  Figures  are  for  1911.     x  Figures  are  for  1912 

State  of  Connecticut. 

ITS 

DEBT,  RESOURCES,   &C. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State    Capital Hartford 

Governor  (term  exp.)  Jan.  1913) Simeon  E.  1  aldwin 

Secretary  of  State  (term  exp.  Jan.  1913)_Mattliew  H.  Rogers 

Treasurer  (term  expires  Jan.  1913) Costello  Lippitt 

State  Comptroller  (term  exp.  Jan.  1913).Thos.  D.  Bradstreet 
Attorney-General  (term  exp.  Jan.   1915) John  H.  Light 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  fol- 
lowing the  first  Monday  in  January-  A  constitutional  amendment  adopted 
in  Oct.  1911  limits  the  length  of  each  session  to  the  first  Wednesday  after  the 
first  Monday  in  June.     V.  95,  p.  1435. 

HISTORY  OF  DEBT.— For  early  history  of  the  Connecticut  State  debt 
see  "State  and  City  Supplement"  of  April  1895.  page  36.  An  Act  of  the 
Legislature  approved  April  14  1909.  provides  for  the  Issuance  of  $7,000,000 
3  H%  bonds  "to  meet  the  needs  of  the  State."  In  1911,  however,  another 
Act  was  passed  limiting  the  Issuance  of  bonds  u  der  the  Act  of  1909  to 
$3,100,000  and  authoring  a  further  Issue  of  $6,000,000  4%  bonds  for  the 
same  purpose.  Of  the  bonds  authorized  In  1909.  $3,064,000  were  Issued, 
and  under  the  Act  of  1911  $4,000,000  have  been  put  out.  The  3H% 
bonds,  It  Is  provided,  "shall  be  exempt  from  taxation  by  or  under  State  or 
municipal  authority."  The  4s  are  also  exempted  from  taxation,  but  the 
Act  provides  that  "this  exemption  shall  not  be  construed  to  apply  to  cor- 
porations taxed  under  the  provisions  of  Sec.  2331.  Gen.  Stat.,  and  amend- 
ments thereof."     The  condition  of  Connecticut's  debt  now  Is  as  follows: 

Interest Principal 

Name  and  Purpose.  Rate.   Payable.     When  Due.Ontstand'g. 

State  bonds    1909     3H     A-O     'April  1  1934  $3,064,000 

do         do      1911     4         J-J  July    1  1936  4.000.000 

War  loan 1S65       Ceased  Oct.   11885  100 

•  Subject  to  call  after  April  1  1924. 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000.  $10,000  or 
$50,000. 

INTEREST  on  all  bonds  Is  payable  In  Hartford.  Conn. 

TOTAL  DEBT.  &c—  Oct.  1    12.       Oct.  1  '11. 

Total  funded  debt $7,064,100     S3.061.100 

Civil  list  funds 2.190.769  376  570 


Oct.  1  '10.       Oct.  1  '09. 

100     $1,874,100 

1.164  60.692 


Net  debt S4.873.331     S2.687.S24     SI. 729. 253     $1,813,408 

ASSESSED    VALUATION.— Assessed    value,  formerly    about    50""o    of 

actual  value,  now  believed  to  be  fair  value. 

years.  Tax  taluati  Tax  valuation. 


1911 

1910  ... 

1909  ... 

1908  ... 

1907  ... 

1906  ... 

1905  ... 

1904  ... 

1903  ... 

1902  ... 

1901  ... 


..$1,011,331,019  1900  $694,200,162 


997.500.664  IS99 

965.629.S0i  s  S 

922.071.592  1S97 

791.7 

712.519.166  1894 

■  16.142  1893 

677.396,711  1S92 
665.094.301 
649.571,791 


70.163.749 

534.465.257 
21.165 

?.714 
441.001.581 

410.323.252 
381.261.607 
354.557,515 


u 


CONNECTICUT— DEBT  OF  STATE. 


I  Vol.  lxiixv. 


led  bj  Chapter  108,  Laws  of  1901,  the  State 
national  banking  association,  iruat,  Insur- 
nj    whose  utock   Is  nol   exempt  trom 
ai  s,>  collected  n>  the  various  olty  and  town 
,  h  stocks  was  pre\  lousl)  Inoluded  In  the  grand 
duotlon  In  Wilms  111  1901  followed  from  that  0 
POPI  i  vi  ion  or  SI  vii  .     Population bu  been  aa follows: 

I   n4.75o    1800  1820  275.248 

70.792    ism  261.942 

IS40  178 1  1800  I!.".  1.002 

297.675    L790 237.946 

I 
m  |;|   i  imii  vi  ion      The  Constitution  of  Connecticut  oontalns  but  a 
Ing   the  debt-making   power.    The   provision   Is 
an  amendment  In  1877,  and  is  as  follows: 
ounty,  City,  Town,  Borough  or  other  Municipality  shall  ever    sub- 
oj  railroad  corporation,  or  become  tin-  pur- 
.,r  liu'  bonds,  or  make  donation  to,  or  loan  lis  credit  in  aid  of.  any 
but  nothing  herein  contained  shall  affeot  tin-  validity  of 
oi  debts  Incurred  under  existing  laws,  nor  be  construed  to  bro- 
blj  trom  authorising anj  town  or  city  to  protect  by 
additional  appropriations  ol  mom  i  or  credit  any  railroad  debt  contracted 
to  the  adoption  of  this  ami  ndment. 

(ixpllOlt  and  comprrliensh  c.  OOVOrlng  every  municipality . 

Then-  leral  restrictions  In  the  Revised  statutes;  whatever  re- 

strictions have  hern  made  from  time  to  time  arc  contained  In  enabling  Acts 
and  In  city  chart ers. 

As  to  towns.  w<  notice  that  there  Is  a  general  law  granting  them  unlimited 
power  to  Issue  bonds.  Aooordlng  to  Section  1931,  chapter  121,  of  the 
Revlt  of  1902,  "when  any  town  shall  have  made  appropriations 

or  Incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur  debts 

.mi:  $10,000,  U   may  Issue  bonds,  either  registered  or  with  coupons 
obligations,  payable  at  such  times  and  at  such  annual 

I  interest  not  exceeding  ti"„ .  payable  annually  or  semi-annually,  as  It 
shall  determine."  Ac.  titles  have  had  no  such  general  authority  conferred 
upon  them. 

I  V\  EXEMPTION. — Exemption  from  Taxation  has  been  accorded  by 
;  statute  to  certain  bonds  Issued  by  cities  and  towns  to  aid  In  the 
construction  of  railroads;  and  this  exemption  has  been  extended  to  new 
bonds  Issued  for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem 
the  raUroad-ald  bonds  above  referred  to,  or  to  redeem  or  to  provide  a  fund 
t,>  redeem  any  re-Issue  of  the  same.  This  exemption  Is  found  In  Sec- 
tion 2315,   Chapter   III  of  the  Revised  Statutes  of  1902   (latter  part  of 

a),  and  the  bonds  there  named  are  those  "Issued  by  any  town  or 
city  In  aid  of  the  construction  of  the  railroads  of  the  Connecticut  Western 
Railroad  Company,  the  New  Haven  Mkldletown  &  Wllllmantlc  Railroad 
Company,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
Railroad  Co.,  the  Connecticut  Central  Railroad  Company,  or  either  of 
hem."  All  railroads  which  arc  In  whole  or  In  part  In  the  State  are  taxed 
by  the  State  under  Section  2424,  Chapter  147  of  the  Revised  Statutes,  so 
that  the  tax  on  these  bonds  Is  paid  by  the  railroads. 

SAVINGS  BANK  INVESTMENTS— PRIVILEGES  AND  RESTRIC- 
TIONS.— At  the  session  In  1899  material  changes  were  made  In  the  pro- 
visions regulating  the  Investment  of  the  deposits  of  the  savings  banks  of 
Connecticut,  and  at  the  sessions  In  1901,  In  1903  and  In  1905  the  scope  of 
such  Investments  was  still  further  enlarged.  One  of  the  departures  In  the 
1903  amendmen-s  was  that  street  railway  bonds  were  then  Included  for  the 
first  time,  and  the  list  was  still  further  enlarged  In  1905.  In  1909  obliga- 
tions of  lire  and  sewer  districts  In  Connecticut  were  added  to  the  list  of  In- 
vestments and  a  slight  change  made  In  Section  3429  with  reference  to  In- 
vestments In  mortgages  on  land  In  adjoining  States.  We  give  below  the 
aw  as  It  Is  found  In  Sections  3428  and  3429,  General  Statutes  of  Con- 
necticut. Revision  of  1902,  with  the  later  amendments  Included. 

SECTION  3428. — Investments  by  Savings  Banks. — Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

\ot  exceeding  twenty  per  cent  thereof  In  notes  secured  by  the  pledge 
of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds  shall  have 
paid  dividends  or  Interest  of  not  less  than  three  per  cent  per  annum  during 
the  two  years  next  preceding  that  In  which  the  respective  loan  Is  made;  or 
by  the  pledge  of  any  stocks,  bonds,  or  other  obligations  which,  under  the 
provisions  of  this  section,  can  be  purchased  by  savings  banks; 

Mot  exceeding  twenty  per  cent  thereof  in  notes,  each  of  which  shall 
be  the  Joint  and  several  obligation  of  two  or  more  parties  all  residents  of 
this   State: 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any  of 
the  New  England  States,  or  any  of  the  States  of  New  York,  New  Jersey. 
Pennsylvania,  Delaware,  Maryland,  Ohio,  Kentucky,  Michigan,  Indiana, 
Illinois.  Iowa.  Wisconsin,  Minnesota,  Missouri,  Nebraska,  Kansas,  Cali- 
fornia. Colorado  and  Oregon: 

I 1 1  In  the  bonds  of  any  city  In  the  New  England  States  or  In  the  State 
of  New  York,  of  .Newark.  Paterson  and  Trenton  In  the  State  of  New  Jersey, 
of  Philadelphia  In  the  State  of  Pennsylvania,  of  Cincinnati,  Cleveland, 
Columbus.  Dayton  and  Toledo  in  the  State  of  Ohio,  of  Louisville  in  the 
State  of  Kentucky,  of  Detroit  in  the  State  of  Michigan,  of  Chicago  in  the 
State  of  Illinois,  of  Milwaukee  In  the  State  of  Wisconsin,  of  St.  Louis  in 
the  State  of  Missouri  or  of  Omaha  in  the  State  of  Nebraska; 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs, 
school  districts,  tire  districts  and  sewer  districts  In  this  State. 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  In  this 
State,  or  In  the  city  of  New  York  in  the  State  of  New  York,  or  in  Boston 
In  the  State  of  Massachusetts. 

(7>  In  the  bonds  of  any  other  Incorporated  city  located  in  any  of  the 
States  mentioned  In  this  section  having  not  less  than  twenty  thousand 
Inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
Investment:  provided ,  the  amount  of  the  bonds  of  such  city,  including 
the  Issue  in  which  such  investment  Is  made,  and  its  proportion,  based  on 
the  valuations  contained  In  the  assessment  for  taxation  next  preceding  such 
Investment,  of  the  county  and  town  debt,  after  deducting  the  amount  of 
Its  water  debt  and  the  negotiable  securities  In  the  sinking  funds  which  are 
available  for  payment  of  Its  bonds,  does  not  exceed  seven  per  cent  of  the 
valuation  of  property  In  such  city  as  assessed  for  taxation  next  preceding 
such  Investment:  and  provided,  further,  that  the  State  or  city  issuing  such 
bonds  has  not  defaulted  payment  of  any  of  its  funded  Indebtedness  or 
Interest  thereon  within  nfteeen  years  next  preceding  the  purchase  of  such 
bonds  by  the  savings  bank:  but  this  section  shall  not  be  held  to  authorize 
the  Investment  of  any  funds  in  any  "special  assessment  bonds"  or  "lm- 
povement  bonds."  so  called,  which  are  not  direct  and  primary  obligations 
of  the  city  issuing  the  same: 

[n  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  in  this  section,  and  which  bonds  are  se- 
by  a  first  mortgage  as  the  only  mortgage  security  given  by  such  rail- 
road company  upon  some  potion  of  the  railroad  owned  by  it,  or  given 
by  a  railroad  company  a  majority  of  the  capital  stock  in  which  is  owned 
by  the  railroad  company  Issuing  such  bonds,  upon  some  portion  of  the 
railroad  owned  by  It  but  leased  or  operated  by  the  railroad  company 
Issuing  such  bonds,  and  which  portion  of  such  railroad  in  either  case  shall 
be  located  wholly  or  In  part  In  one  or  more  of  the  States  mentioned  in  this 
section,  provided  the  entire  railroad  of  such  company  is  located  wholly 
within  the  United  States;  in  the  consolidated  bonds  of  any  railroad  com- 
pany Incorporated  by  this  State  and  authorized  to  Issue  such  bonds  to  re- 
tire the  en'ire  funded  debt  of  such  company;  provided,  that  In  every  case 
such  company  shall  have  paid  each  year,  for  a  period  of  not  less  than  five 
ieh  investment,  in  addition  to  the  interest  on  its 
funded  Indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum 
upon  Its  entire  capital  stock  outstanding:  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or  exceeds 
n  amount  one-third  of  the  entire  outstanding  issue  of  such  bonds; 

Cji    In  the  bonds  of  the  following-named  railroad  companies,  viz.: 

Boston  A  Albany   Railroad  Company, 

Boston  A  Lowell  Railroad  Company, 

Boston  A  Maine  Railroad  Company. 

Concord  A  Montreal  Railroad  Company, 

Fitchburg  Railroad  Company. 

Harlem  River  A  Port  Chester  Railroad  Company. 

Maine  Central  Railroad  Company, 


New  England  Railroad  Company, 

New  York  a  New  England  Railroad  company, 

New    ^  ork   New   Haven   A  Hartford  Railroad  Company, 

Old   Colony    Railroad   Company; 

Also  in  the  following  securities: 
Central   \{\t..  of  N.  .1        Gen.  mort.  5s,  gold  bonds,  due  July   1,   1987: 
Burlington  Cedar  Rapids  a  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Palls  &  North w.,  eon.  1st  5s,  due  Oct.  l.  1921, 
Bur.  Oed.  R.  &  Nor.,   eon.   1st   M.  and  col.  trust  5s,   due  April  1,     1934. 
cieat  Northern  Railway  Company  system 

St.   Paul  Minn.   A  Man.   Ry.  Co.,  Montana  e\t.  4s,  due  June  1    1937. 

do  do  do  Pacific  cxt.    Is.  due  July   1    1940, 

Montana  Central   It;,  .  Co.,   1st  M.  5s  A  (is.  due  July    1937, 
Wlllmar  A  Sioux  Falls  Ry.  Co.,    1st  M.  5s,  due  June   1    1938. 
111.  Cent.  lilt.  Co.     Ch.  St.  L.  AN.  Oil.  con.  M.  5s  A  3  lis,  due  June  1951; 
Chicago  A  North  Western  Railway  Co.  system — 

Chicago  St.  Paul  Minn.  A  Omaha  Ry,  Co.,  eon.  M.  (is,  due  June  1   1930, 
and  In  mortgage  bonds  heretofore  Issued  which  said  consolidated  mort- 
gage  li  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  A  Eastern  Illinois  Railroad  Co.,  gen.  con.  A  1st  M.  5s,  due  Nov.  1 
1937.  and  In  mortgage  bonds  heretofore  Issued  which  said  gen.  con. 
ami  1st  mortgage  5  p.  c.  bonds  retire  at  maturity: 
Minneapolis  A  St.  Louis  RR,  Co..  1st  A  refunding  M.   Is,  due  March  1  1949, 
and  In  the  mortgage  bonds  heretofore  Issued  which  said  1st  and  re- 
funding bonds  arc  to  retire  at  maturity; 
Milwaukee  A  Northern   RR.  Co.,  con.  M.  (is,  due  June  I   1913,  and  in  the 
mortgage   bonds   heretofore   Issued    which   said   con.    mortgage  6   per 
cent  bonds  are  to  retire  at  maturity; 
Atlantic  Coast  Line  RR.  Co.,  1st  con.  M .  gold   Is,  due  July  1   1952,  and  In 
the  mortgage  bonds  heretofore  issued   which  said  llrst  con.  mortgage 
bonds  are  to  retire  at  maturity.     [Owing  to  the  fact  that  this  company 
paid  Its  Jan.   1908  dividend  with  certlllcatcs  of  indebtedness,  Instead 
of  In  cash,  a  question  was  raised  as  to  whether  these  bonds  would  con- 
tinue   legal    Investments.     The    Attorney-General    seemed    to    think 
not  (see  V.  80,  p.  080),  but  the  Bank  Commission  finally  held  In  the 
affirmative.     See  V.  86.  p.  1355. 1 
The  Terminal   Railroad  Association  of  St.   Louis  general  mortgage  re- 
funding 4  per  centum  sinking  fund  gold  bonds  of  1953  and  the  mortgage 
bonds  heretofore  Issued  which  said  general   mortgage  bonds  are  to  retire 
at  maturity.      [See  editorial  V.  77,  p.  2071,  for  Attorney-General's  opinion 
relative  to  these  bonds.) 

The  St.  Louis  Iron  Mountain  A  Southern  Railroad  Company,  River  & 
Gulf  Division  first  mortgage  4%  bonds  due  May  1  1933.  (In  answer  to 
an  inquiry  concerning  these  bonds,  an  opinion  was  rendertsd  by  the  Attorney- 
General  on  Sept.  23  1912,  in  which  he  says:  "1  interpret  the  statute  to  mean 
that  no  bond  of  any  railroad  corporation  named  shall  be  a  legal  investment 
for  a  savings  bank  while  or  at  the  time  such  corporation,  or  the  system  of 
which  it  is  a  part,  fails  to  pay  dividends  on  all  of  its  capital  stock.  There- 
fore, I  am  of  the  opinion  that  the  payment  of  a  dividend  after  default, 
ipso  facto  restores  said  bonds  to  the  eligible  list  for  investments  for  savings 
banks."]  V.  95.  p.  993. 

The  Buffalo  A  Susquehanna  Railroad  Company  first  mortgage  4  per  cent 
gold  bonds  due  in  1951.     |In  default  since  July  1910.1 

(10)  In  any  general  or  consolidated  mortgage  bonds  issued  by  any  of 
the  following  named  railroad  companies  to  retire  all  of  the  outstanding 
prior  mortgage  bonds  secured  upon  the  property  covered  by  said  general 
or  consolidated  mortgage: — 

Chicago   A  North  Western  Railway  Company 
Chicago  Burlington  A  Quincy  Railroad  Company, 
Chicago  Milwaukee  A  St.  Paul  Railway  Company, 
Chicago  Rock  Island  A  Pacific  Railway  Company, 
Chicago  A  Alton  Railroad  Company, 
Cleveland  A  Pittsburgh  Railroad  Company, 
Lake  Shore  A  Michigan  Southern  Railroad  Company, 
Michigan  Central  Railroad  Company, 
Morris  A  Essex  Railroad  Company, 

New  York  Central  A  Hudson  River  Railroad  Company, 
Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  A  Manitoba  Railway  Company, 
Eastern  Railway  Company  of  Minnesota,  Northern  Division, 
Louisville  A  Nashville  Railroad  Company, 
and  the  mortgage  bonds  hitherto  issued  which  such  consolidated  or  gen- 
eral mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no  time 
within  five  years  next  preceding  the  date  of  such  investment  in  such 
general  consolidated  mortgage  bonds  issued  by  any  of  the  railroad  corpora- 
tions last  named  shall  such  railroad  corporation  have  failed  to  pay  regu- 
larly and  punctually  the  principal,  at  maturity  or  as  extended  ,and  Interest 
on  aU  Its  mortgage  Indebtedness,  and,  In  addition  thereto,  dividends  upon 
all  Its  outstanding  capital  stock  during  the  preceding  five  years;  and 
provided  further,  that  at  the  date  of  every  such  dividend  the  outstanding 
capital  stock  of  such  railroad  corporation  shall  have  been  equal  to  at  least 
one-third  of  the  total  mortgage  Indebtedness  of  such  railroad  coproratlon. 
Including  all  bonds  Issued  or  to  be  Issued  under  any  mortgage  securing  any 
bonds  In  which  such  Investment  shall  be  made. 

No  bond  of  any  railroad  corporation  named  in  this  section  shall  be  a  legal  in- 
vestment for  a  savings  bank  when  such  corporation,  or  the  system  of  which  it  is  a 
part,  shall  fail  to  pay  dividends  on  all  of  Us  capital  stock;  and  this  section  shall 
not  be  held  to  authorise  any  investment  in  the  bonds  of  any  corporation  operating 
its  railroad  exclusively  by  any  means  other  than  steam  as  a  motive  power,  or  in 
the  bonds  of  any  street  railway  company.  [As  already  stated,  amendments 
have  since  been  made  permitting  investment  in  street  railway  bonds — 
see  below. 1 

[In  1909  the  Legislature  passed  an  Act  repealing  Chapter  205  of  the  Laws 
of  1905,  which  allowed  savings  banks  to  invest  their  deposits  In  the  first 
mortgage  gold  4s  of  the  Southern  Indiana  Railway  Co.,  due  1951.]  V.  88, 
p.  1329. 

All  other  investments  shall  consist  of  deposits  In  incorporated  banks 
or  trust  companies  located  in  this  State,  or  in  the  States  of  New  York, 
Massachusetts  or  Rhode  Island,  or  of  loans  secured  by  mortgage  on  unin- 
cumbered real  estate  situated  in  this  State  (except  as  provided  in  section 
3429)  [see  section  below]  worth  double  the  amount  of  the  loan  secured 
thereon. 

Street  Railway  Bonds. — As  stated  above,  street  railway  bonds  are  in- 
cluded for  the  first  time  by  chapter  171.  Laws  of  1903.  This  Act  was 
amended  in  1905  and  now  reads  as  follows: 

Savings  banks  may  Invest  their  deposits  and  surplus  in  the  first  mort- 
gage bonds  of  the  Hartford  Street  Railway  Company  and  the  Fair  Haven 
A  Westville  Railroad  Company,  and  In  all  bonds  of  the  Consolidated 
Railway  Company  and  in  the  Connecticut  Railway  A  Lighting  Company. 
[Under  ruling  of  the  State  Attorney  General  the  30-year  5%  gold  bonds 
of  the  Meriden  Horse  Railroad  Co.  assumed  by  the  Consolidated  Railway 
Co.  are  legal  Investments  for  Connecticut  savings  banks.  See  V.  82, 
p.  292.] 

SECTION  3429 — When  Mortgages  May  Be  Made  in  Adjoining  Slates. — 
Any  savings  bank  In  the  towns  of  Putnam,  Brooklyn  and  Killingly  may 
loan  on  land  located  In  the  county  of  Providence  in  the  State  of  Rhode 
Island;  any  savings  bank  in  the  town  of  Ridgefleld  may  loan  on  land  lo- 
cated In  the  county  of  Westchester  in  the  State  of  New  York;  any  saving 
bank  in  the  town  of  Enfield  or  In  the  town  of  Stafford  may  loan  on  land 
located  In  the  county  of  Hampden  in  the  State  of  Massachusetts;  and  any 
savings  bank  in  the  town  of  Stonington  may  loan  on  land  located  In  the 
county  of  Washington  in  the  State  of  Rhode  Island:  and  any  savings  bank 
in  the  town  of  Salisbury  may  loan  on  land  located  in  the  county  of  Berk- 
shire in  the  State  of  Massachusetts  and  on  land  located  In  the  county  of 
Dutchess,  In  the  State  of  New  York. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans — section  3431  restricting  loans  on 
mortgage  security  to  manufacturing  corporations  and  ecclesiastical 
societies;  section  3432  restricting  amount  of  loans  to  one  party  on  personal 
security;  section  3433  forbidding  loans  on  single  names. 

SECTION  3431 — Loans  to  Corporations  and  Societies  Regulated. — No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  association 
or  ecclesiastical  society,  secured  by  mortgage  upon  its  property,  unless  the 
same  shlal  be  accompanied  by  the  individual  guaranty  of  some  responsible 
party  or  parties,  or  by  other  collateral  security  of  value  equal  to  the  amount 
of  the  sum  loaned.  The  directors  or  trustees  of  any  such  bank  consenting 
to  any  loan  contrary  to  the  provisions  of  this  section  shall  be  held  Individu- 
ally responsible  for  any  loss  to  the  full  extent  of  such  loan. 

SECTION  3432 — Loans  Restricted. — No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits  shall  loan  on  personal  security 
to  any  one  person,  company,  or  interest  more  than  three  per  cent  of  its 
deposits  at  the  time  of  making  such  loan. 

SECTION  3433 — Obligations  of  One  Person  or  Firm  Not  to  Be  Taken. — 
No  savings  bank  shall  buy    or  lend  any  money  upon,  any  obligation  on 
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which  only  one  person  or  firm  shall  be  holden,  without  taking  additional 
security  lor  the  same  equivalent  to  the  guaranty  or  Indorsement  of  some 
other  responsible  party. 

TRUST  FUNDS— HOW  LOANED  OR  INVESTED— We  And  In  Section 
254  of  Chapter  22  of  the  Revised  Statutes  of  1902  the  following  liberal 
provisions  providing  that  trust  funds  may  be  loaned  or  Invested  In  the  same 
securities  savings  banks  are  authorized  to  Invest  In. 

SEC.  254. — Trust  funds,  unless  It  Is  otherwise  provided  In  the  Instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  In  this  State  double  In  value  the  amount  loaned, 
or  may  be  Invested  In  such  mortgages  or  In  the  bonds  or  loans  of  this 
State,  or  of  any  town,  city  or  borough  of  this  State,  or  In  any  bonds, 
stocks  or  other  securities  which  the  savings  banks  In  this  State  are,  or  may 
be,  authorized  by  law  to  Invest  In,  or  may  be  deposited  in  savings  banks  in- 
corporated by  this  State. 


CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  CONNECTICUT. 

NOTE. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  tins  State  bear  to 
one  another  is  peculiar,  and  requires  a  word  of  explanation.  The  State 
Is  divided  into  eight  counties,  and  these  counties  are  made  up  of  towns, 
numbering  In  the  aggregate  1G8.  The  towns  are  the  civil  unit,  and  on  the 
assessed  valuation  (which  is  called  the  "Grand  List  of  each  town")  is 
levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town  expenditures. 
Within  the  town  Is  often  situated  a  city  or  a  borough,  or  both,  all  of  which 
may  at  the  same  time  have  bonds  outstanding.  In  recent  years  several 
towns  and  cities  whose  limits  were  about  Identical  have  been  consolidated 
and  the  outstanding  bonds  of  both  town  and  city  are  reported  together  with 
out  distinction.  This  is  the  case  with  the  city  and  town  of  Hartford,  which; 
previous  to  April  1806,  reported  their  debts  separately.  The  city  and  nwn 
of  New  London  have  been  consolidated,  as  have  also  the  city  and  town  of 
New  Britain  and  the  city  and  town  of  Bridgeport.  On  Dec.  7  1897  the  city, 
town  and  school  district  of  New  Haven  were  likewise  consolidated. 

The  borough  stands  In  about  the  same  relation  to  the  town  as  does  the 
city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the  city 
and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a  tax  of 
Its  own  on  Its  share  of  the  total  grand  list  of  the  town.  This  tax  Is  addi- 
tional to  the  town  tax.  In  some  Instances  the  schools  are  In  the  charge  of 
school  districts,  which  also  are  empowered  to  Issue  bonds  and  to  levy  a 
tax  so  that  to  cover  the  total  tax  paid  by  a  city  it  is  necessary  to  take  Into 
account  the  State,  town,  city  and  school  district  levies.  In  the  statements 
which  follow  we  give  under  one  heading  the  town  and  city,  wherever  they 
bear  the  same  name,  for,  though  distainct  corporations,  their  debts  are  to 
greater  or  less  extent  the  debts  of  a  single  community. 

AGGREGATE  MUNICIPAL  INDEBTEDNESS. 

The  total  indebtedness  of  all  the  towns,  cities,  boroughs  and  counties  in 

the  State  was  in  1908  538, 46:5, 704  91.     In  the  following  table  we  show  the 

funded  indebtedness,  the  floating  debt  and  the  total  indebtedness  of  all 

the  civil  divisions  of  the  State  at  quadrennial  periods: 

Funded  debt.         Floating  debt. 

1908 $30,598,153  47       57,865,551  44 

1904 26,906.859  05  5,269,10156 

1900 22,142,993  58         5.005,323  09 

1896 19,749,667  08         4,384.980  56 

1892 16,023,832  46         4,473,57136 

1888 15,569,818  67         3,759,642  86 

1884 14,655,903  75         2,980,386  15 

1880 15,388,375  69  1,967.623  60 

1877 14,437,742  93         2,713,584  35 

•  In  1904  and  at  former  periods  the  county  debt  ($344,500  in  1904)  was 
not  divided  into  funded  and  floating  debt,  and  therefore  is  Included  only 
In  total  debt  column. 


'Total  debt. 
$38,463,704  91 
32,520,460  61 
27,624,827  42 
24.581,066  55 
20,627.058  48 
19,392,804  89 
17,636,289  91 
17,355,999  29 
17,151,327  28 


ANSONIA. 

Ansonia  Is  In  New  Haven  County. 
Incorporated  In  April  1889.  By  an 
Act  of  the  Connecticut  Legislature  of 
1893,  the  borough,  town  and  fire  dis- 
trict of  this  name  were  consolidated 
to  form  the  present  city. 

Sewer  Bonds. 
4s  g  '10  J-J     $75, 000c... July  1  1935 

Building  Bonds. 
3J4sg    J-J     $75,000c...July  1  1923 

Refunding  Bonds. 
4s  '11     M-N  $75.000 Jan.  1  1937 

School  Bonds. 
4s '05     J-J     $49 ,000c. July  1  '  13-30 
($3,000  due  yearly.) 

City  of  Ansonia  Bonds. 
4s  g         M-N  5150,000c  .May  1  1915 
BOND.  DEBT  Oct  15  '12    $421,000 

Floating  Debt 10.000 

Sinking  fund 45.896 

Grand  list  1911 10,342.695 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1911.. .$14  00 
Population  in  1910. 15,152 

INT.  at  Ansonia  National  Bank. 

BRIDGEPORT. 

This  city  Is  In  Fairfield  County. 
Incorporated  as  a  city  In  1836.  In 
1889-90  the  town  and  city  of  Bridge- 
port were  consolidated,  the  city  as- 
suming the  town's  debt. 

City  and  Funding  Bonds. 
3  Ms  '85  J-J     5125.000c  .July  1  1915 
4s      '89  J-J      400,000c..July  1  1919 
4s '94       J-J      500,000c. Jan    11924 

Bridge  and  City  Hall  Repair. 
3Hs'05M-N  $66,000c_May  1  '13-'45 

Fire  Engine  House  Bonds. 
3Hs'06  A-O  $48.000o.Apr   1   '13-'36 

Bridge  Bonds. 
3  Hs  '01  J-J     $95.000c.July  1'13-'31 

Refunding  Bonds. 
3  Hs '00  J-J    $4S.000c.July  1  '13-'20 
3  Hs '03  J-J    123,000c. $3,000  yearly 

Sewer  Bonds. 
4tfs'll  M-N*  100,000c 1961 

Paving   Notes. 
4>is        A-O  $17.000. ..Oct    10  1913 

4tfs       J-J       17.000 Jan   1   1915 

4Vis        ...       17,000.. .Apr    16  1916 
4>is        ...      17.000. ..July  26  1917 

Improvement  Bonds. 
3Hs'01  J-J   $290.000c..Tuly  1  '13-'41 
4s  '07      F-A     300,000c. Aug  1  '28-'42 

Voting  Machine  Bonds. 
4s '08     A-O  *  11.400c. Oct   1   '13-'18 

Building  Bonds. 

3'-js'99  J-J       $3.000c July  1913 

BOND.  DEBT  Sept  1912. 52,113. 300 

Floating  debt 90.000 

Sinking  fund 610.369 

Assessed  valuation  1912. .97 ,683. 177 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912.. .$15.40 
Value  city  property  1911  .$4, 452. SIS 
Population  In  1910 102.054 

INT.  at  City  Treasurer's  office. 


BRISTOL. 

The  1911  Legislature  granted  a 
oharter  to  the  city  (accepted  by  the 
voters  Aug.  14  1911,  going  Into  effect 
Oct.  2  1911)  superseding  the  old  town 
and  borough  governments,  the  lia- 
bilities of  which  arc  assumed  by  the 
city. 


DEBT  SEPT.   1   1912. 

Town  Bonds  Assumed. 

4s  J-J    *100,OOOc..Jan  2  1927 

Floating  debt  (of  town)..     $219,852 

Sinking  fund 40.035 

Floating  debt   (of  city)..-       14,543 

Grand  list  1911 10,563,481 

(Assessment  Is  %  actual  value.) 
City  tax  (per  $1,000)  1911  ...$12.50 
Certain  expenses,  such  as  side- 
walks, sewers,  police,  &c,  are  paid 
by  the  "First  Taxing  District,"  which 
occupies  the  same  territory  as  the  old 
borough  and  assumes  the  borough 
obligations,  which  are  as  follows: 

Bonds  outstanding $30,000 

Floating  debt 60.200 

Sinking  fund  against  bonds..     4,504 
Floating   debt   of    "First   Tax- 
ing District" 8,500 

The  Mayor  and  Council  of  six  mem- 
bers govern  both  the  city  and  taxing 
districts. 

Population  In  1910  (town) 13.502 

Population  In  1910    (Boro) 9,527 

INT.  at  Bristol  National  Bank. 


CHATHAM. 

This  town  (P.  O.  East  Hampton) 
Is  In  Middlesex  County.  Inc.  1767. 
The  bonds  below  are  all  exempt  from 
taxation. 

Refunding  Railway  Bonds. 

4s  '09      J-D   (S32,000r  June  1 '13-'28 

1      3,000r..June  1  1929 

4s  '10      J-D  35.000r... June   1    1940 

(Subject  to  call  $10,000  In  1920  and 

$10,000  In  1930.) 

BOND.  DEBT  Apr  1  '12 $70,000 

Sink,  fund  &  other  assets..     22,043 

Grand  list  1911-12 1,217,211 

(Assessment  from  M  to  4-5  act.  val.) 
Tax  rate  (per  $1,000)  1911. ..$20.00 
Population  In  1910 2.390 

INT.  at  Central  Nat.  Bk., Middle- 
town. 


DANBURY,  CITY. 

Situated  In  Danbury  Town.  Fair- 
field County.    Incorporated  In  1889. 

Improvement  Bonds. 
4s  J-J     $155.000c<5crJan  1    1920 

4s  J-J     100.000c...  July  1  1923 

Funding  Bonds. 
4s  M-N  f$100,000r  M.iv  l'27-'36 

1     50.000r  May  1    1937 
3«s        A-O     215.000r    Oct     1  1941 

Water  Bonds. 

4s  J-J  545,000c Jan   1   1920 

4s  '06     J-J  200,000c Jan  1  1946 

4s '09       J-J   75,000c Jan  1  1929 

BOND.  DEBT  Sept  1912     $940,000 

Floating  debt 50.000 

Water  debt  (Included) 320,000 

Total  valuation   1911 12,834.000 

(Assessment  about   full   value.) 
Value   of  city  property.  .51.500.000 

Tax  rate  (per  $1,000)  1911 511.50 

Population  in  1910 20.304 

INTEREST  on  the  Improvement 
and  funding  bonds  and  on  the  water 
bonds  due  1920  is  payable  at  the 
National  Park  Bank.  .V.  Y.:  on  all 
other  water  bonds  at  the  Importers' 
tt  Traders'    Nat.    Bank,  New    York. 


DANBURY.  TOWN. 

This  town  Is  In  Fairfield  County. 


Funding  Bonds. 
3!^s        A-O  5225, 000c. Apr  1   1932 

School  Bonds. 

3  Ha        A-O  550,000c. Apr    1    1932 

4s '05  M-N/    114,000c. Mch   1   '13-'50 

1      20.000c.Mch   1   '51-'55 

BOND.  DEBT  Oct  18  '12     $109,000 

Grand  list  for  191 1 10.581 .574 

Tax  rate  (per  51.000)  1911. ..513.00 
Population  In  1910. 23.502 

INTEREST  Is  payable  at  the 
Import.  &  Traders'  N.  Bank,  N.  Y.C. 

DERBY. 

This  city  Is  situated  In  New  Haven 
County.  By  enactment  of  the  Legis- 
lature In  1893  the  town  of  Derby, 
borough  of  Birmingham,  and  the 
school  districts  of  the  town,  were 
consolidated  under  one  form  of 
government,  assuming  the  name  of 
the  "City  of  Derby."  The  consolida- 
tion took  effect  on  Jan.  1  1894,  and 
the  debts  of  the  town,  borough  and 
school  districts  were  assumed  by  city. 

Funding  Bonds. 
4s  g        J-J     5 100,000c- -July  1  1914 

Road  and  Bridge  Bonds. 
3Jis        M-N  535,000c- -.Nov  1  1934 

(Subject  to  call  53,000  yearly.) 

Refunding  Bonds. 
4s '08     A-O  555.000c- -.Oct  1   1928 

School  Bonds. 
3Hs       J-D   54, 000c- -.June  1   1921 

(Subject  to  call  June   1    1902.) 
3 Ms        F-A  520,000c- -.Aug  1  1930 

(Subject  to  call  52,000  yearly.) 

Sewer  Bonds. 
3Hsg    J-J     52.000c July  1  1914 

(Subject  to  call  July  1  1900.) 
TOTAL  DEBT  Jan  1  1912-5216.000 

Sinking  fund 8,209 

Cash  on  hand 19.233 

Total  valuation   1911 6.395,857 

(Assessm't  about  actual  value.) 

City  tax  (per  51.000)  1912 511.50 

Total  tax  (per  51.000)  '12- -.514,00 
Population  In  1910 8,991 

INT.  at  Birmingham  Nat.  Bank, 
Derby. 

EAST  HARTFORD. 

This  town  Is  In  Hartford  County. 
Inc.  Oct.  1783.     Bonds  all  taxable. 

Bridge  Bonds. 
3.6s '89  A-O  539,600c. .Oct   1   1919 

(Subject   to   call   Oct    1.    1899.) 

Funding  Bonds. 
4s  '94     A-O  SOO.OOOc&r  Apr  2  1924 

(Subject  to  call  April  2  1904.) 
4sg09   A-O  588,000c. .Apr  1   1939 
(Subject  to  call  after  April  1  1929.) 
BOND.  DEBT  Sept  1912-  $187,600 

Floating    debt 16,156 

Total     assets 57,832 

Grand  list  1911 5.843.919 

Tax  rate  (per  5 1 ,000)  1911 510.00 

Population  In  1910 8,138 

INT.  at  American  Nat.  Bk.,  Hartford. 

EAST  HARTFORD  FIRE  DIST. 
Water  Loans. 

4s  A-O  5115,000 Oct  1  1931 

4s  J-D    135.000. --June   1   1933 

4Hs'12J-D      50.000c.  June    1     1932 

(Subject   to   call   June    1    1932) 
BOND.  DEBT  May  7  '12-. -5300.000 

Sewer    notes 8,600 

General  expense  notes 33.025 

Sinking  fund 25.187 

Value  of  water  plant . 357 .964 .67 

Assessed  valuation  1911 --.3,330.000 
(Assessment  about  75%  actual  value) 
Tax  rate  (per  *  1,000)  1911 $8.00 

FAIRFIELD.  ~~ 

This  town  Is  In  Fairfield  County. 
4s  '90     J-J     $22.250c.July  1  'lS-^l 

3Hsg'01A-O    25.000c 1916 

4s '09     M-S     75,000c    1929 

BOND.  DEBT  Sept  1912.  $122,250 

Floating  debt 7 ,500 

Grand  list  1911 6,000.000 

(Assessment  about  80%  actual  value) 
Tax  rate  (per  $1,000)  1911_--$14,00 
Population  In  1910 6,134 

INTEREST  at  Southport  Trust  Co. 

FAIRFIELD  COUNTY. 

Bridgeport  and  Danbury  are  the 
county   seats.     Bonds   are    taxable. 

Refunding  Bonds. 
4s  g '09  A-O  $145,000c   .Oct  1   1939 

(Subject  to  call  Oct   1   1929) 
TOTAL  DEBT  Sept  23    12  $145,000 

Sinking  fund 9.000 

Assessed  valuation  1912.260.000,000 
State  &  Co  tax  (per  $1,000)  '11  .$1.00 

Population  In  1910 245.322 

INT.  at  Conn.  Nat.  Bk..  Bridgeport. 

GLASTONBURY^ 

This  town  is  in  Hartford  Co.     Inc. 
May  1692.     Pop'n  1910.  4.796. 
4s  J-J   $30.000-Jan  1  '13  &  '18 

4s  J-J      35,000 Jan   1   1928 

BOND.  DEBT  Oct  31  1912.965.000 

Note    debt 27.276 

Sinking  fund 19.965 

Assess,  val.  ^0%  act.)  '11.2,983.448 
Tax  rate  (per  $1,000)  1912... $14.00 

INT.  at  Hartford  Trust  Co. 

GREENWICH,  TOWN. 

The  town  and  borough  of  same 
name  are  located  in  Fairfield  County. 

Incorporated    In    1662. 

Refunding  Bonds. 
4Hg'12  J-J  $160, 000c.  July  1  '13-'44 

Building  Bonds. 
4s  S50. 000c..  Nov  1  1913 

Coupon  Bonds  1909. 
..s    ...         5530.000 

Registered  Bonds. 
.-s'S7    .-.    5159.000 

Coupon  Bonds. 
..s'9.<     ...    5125,000 

High  School  Bonds. 
4s '07     J-J     S100.000c.July    1    1935 
BOND.  DEBT  Sept  1  •12..$914,000 

Other  liabilities 108.472 

Cash  on  hand 115.036 

Town  valuation  1911 35.000.101 

(Assessment  about  60%  actual  value) 
Tax  rate  (per  $1,000)  1911..  $900 
Population  In  1910 16.463 


INT.  on  bonds  of  1912  payable  at 
V.  S.  MtK.  *  Tr.  Co.,  N.  Y  :  on  oth- 
ers at  office  of  Town  Treasurer. 

GREENWICH,  BOROUGH. 

Incorporated  1854. 
4s  M-N$147.000..-May  1   1922 

BOND.  DEBT  Oct  1911.  .  .5147,000 

Floating    debt. 143,000 

Grand  list   1910 3. 872.466 

Borough  tax  (per  $  1 ,000  j    '  1 1 . .  1 1 .00 
Population    In    1910 3,886 

I NTEREST  at  Greenwich  Trust  Co. 


GROTON. 

This  town  Is  In  New  London  Cov 
Inc.  May  1701.    I'opula'n  '10,  6,495. 

Refunding. 
4s  M-N  $10,OO0r.._May  1  1913 

($5,000  biennially;     to  May  1  1915 

Registered  Bonds. 
4Hs        M-N  $30. 000. Subject  to  caU 
BOND.  DEBT  Aug  31  1912.540.000 

Other    liabilities. .83.050 

Assets .36.262 

Grand  list  1912 4,557,907 

(Assessment  at  85%  actual  value.) 

Total  tax  (per  $1,000)  1912 16.00 

INTEREST    payable    by  Treasurer. 


GROTON  WATER  DISTRICT. 

4s  g  '04  A-O  5150.000c    .1924 

4s  g '05  J-D        75.000c    1925 

4  Ms' 11  J-J         20,000c 1941 

TOTAL  DEBT  Sept  1912-.5245.00O 

INT.    payable    at    National    Bank 

of  Commerce,   New  London,   Conn. 


HARTFORD. 

The  town  and  city  of  Hartford 
were  consolidated  on  April  1  1896, 
and  their  debts  are  no  longer  reported 
separately.     City  Incorp.  May  1784- 

Funding  Bonds. 
4g '93     J-J     S290. 000c. July  1  1918- 

Park  Improvement  Bonds. 
3Mg       J-J     5300.000c. Jan   1    1926 

Paving  Bonds. 
3'Ag       J-J     5200.000r._Jan    1 
3Hg'00J-J         20.000r-.Jan    1 

High  School  and  Bridge  Bonds-, 
3Hg'98J-J     5200.  OOOr..  Jan   1    193& 

Police  Department. 
3Hg'98J-J       S75.000r._Jan   1 

Refunding  Bonds. 
3HB'97J-J     5X00. OOOr..  Jan   1 
3Mg'97M-N    270.OOOr_.May  1  1922: 

Improvement  Bonds. 
3Hg'97J-J     S250.000r._Jan   1    1922: 

Conn.  R.  Bdge.  Bds.  (Coup.  orReo.) 
3Mg'04J-J  1,000.000  ...July  11954 
3Hg'05  J-D    1,000,000- -June  1  1955 

Water  Bonds. 
4g'93     J-J     5475.000c -July  1  1918 

Population  In  1910 98.915 

Population    In    1900.- 79,850> 

INT.  payable  at  City  Treasury. 

TOTAL  DEBT.   Ac- 
Apr.  1'12.  Oct.  2'IL. 
5  $ 

Tot.  bond  debt. 4. 880,000  4,880.000 
Floating  debt-..    378,481        23,481 


1938 
1930 


1923. 
1922 


Total  debt.- -5.258.481  4.903.481 
Sinking  fund...  622.226  605.715- 
Water  debt  (incl)    475.000      475.000= 

Sinking  fund  and  funds  held  in  re- 
serve for  redemption  of  wafer  debt 
and  extraordinary  expenses  April  1 
1912.  5697.613. 

CITY  PROPERTY. — The  city  In- 
1911  owned  property  to  the  value  of 
57,743,655.  according  to  Inventories 
on  file  In  the  office  of  the  Comptroller. 

WATER  DEPARTMENT  Is  self- 
sustaining,  raising  from  water  rents 
530.000  to  540.000  each  year  above 
Interest  on  Its  bonds  and  all  ordinary 
expenses. 

ASSESSED       VALUATION       AXE 
TAX   RATE. 

i Total  'Tax  Rate 

Valuation .     per  $  1 .006 

1911 5144.214.901.00  515.75 

1910 138.060.842 .00 

1909 118.221.525.00 

1908 106.574.623.00 

1907. 103.074.585.00 


1906. 

1905 

1900 

1S95. 

1890. 


16.50 

17. .Ml 

18j00 

18.00 
18.00 
18.0O 
17.50 
17.00 
17  jQ 


98.50S.3S9.00 

96.967.410. 00 

69 .76 1.120  00 

53.211.681.00 

47.225.324.00 
^Including  valuation  of  corporation- 
stock  held   by  residents,   which  for 
1911  aggregated  $48,933,242. 

•Not  Including  School  Tax.  whlcr/ 
In  1911  averaged  54.00  per  $1,000 
additional. 


HARTFORD        ARSENAL     SCH. 

DISTRICT." 
4s  J-D    574.000c... June  1  1917 

4s '08     M-N    80,000c. ..May  1  193S 
4s  J-J      60.000c... Jan   1    1932 

BOND.  DEBT  Sept  25   12_$214,00G' 

Sinking  fund 9.140* 

Assessed  valuation  1911.  -.3.900.000 

(Assessment  about  2-3  actual  value.) 

School  tax  (per  51.000)   1911.-J7.50 

INT.  at  Riverside  Tr.  Co..  Hartf. 


HARTFORD      FIRST   SCHOOL 
DISTRICT." 

4s  535.000.  ..May  1  1927 

BOND.  DEBT  Apr  S  1912. .535.000 

Sinking  fund 16.205 

Grand  list   1910.. 30.944. 530» 

Tax  rate  (per  $1,000)  1910 $2.00 

Bonds  were  subject  to  call  after- 
May  1  1907:  can  also  be  called  on  30> 
days'  notice  prior  to  any  Interest- 
paying  date. 


HARTFORD     NORTHEAST SCH. 
DISTRICT." 
Building  Bonds. 
4s  '09      J-D  563. 000c ..June  1  1933 
3Hs        J-D    66 ,000c...  June  1  19S1 

(Exempt  from  all  taxes. > 
BOND.  DEBT  Sept  24    12.$I29.000 

Sinking  fund 22256- 

Assessed  valuation  1912.-2,524,822: 
(Assessm't  from  60  to  75%  act.  ral.)' 
School  tax  (per  $1,000)  '12 $7.50.' 
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HARTFORD       NORTHWEST 
SCHOOL  DISTRICT. 

1     18 

HARTFORD       SECOND    NORTH 
SCHOOL  DISTRICT." 

Jan  I  1924 
r  Jan  1  L904.) 
I  i    1934 

BON  ' 

I 

IN  !  Hartford. 


HARTFORD     -SOUTH    SCHOOL 
DISTRICT. 

■ 
2   .   $610,000 
SlnUI;  1,227 

32,719,128 
100 

I  Idellty 
Trust  Co 


HARTFORD     'WASHINGTON 
SCHOOL  DISTRICT." 

4a  J-J    (20,0000    1928 

3Hs       J-J      25.000c   

4«  J-J      35.000c    lil  I 

J-J     100.000c...  Julv  1   L932 
BOND  12-.S180.000 

School  tax  (per  Sl.onib  L910-.  -S0.00 
int.  at  Hartford  Nat.  Nank. 

HARTFORD  "WEST  MIDDLE 
SCHOOL  DISTRICT." 

3Ms'0l   P-A   5120.000c. July  31   '26 

4a    11     F-A  160,000c. July  31  1936 

i  -  \    125. 000c. .Aug  1  1937 

IIOM).  DEBT  Sept  20  '12. §405,000 

Sinking   fund 3,000 

iiur    debt 15,000 

ea  valuation  1911..35. 107,230 
School  tax  (per  $1,000)   1912.. S3. 00 
INTEREST  payable  at  the  Charter 
Oak    National   Bank,    Hartford. 


HUNTINGTON. 

la  town  Is  In  Fairfield  County. 
(P.  O.  Shclton.)  Inc.  Jan.  1789. 
4s  J-J     S75.000c...  July  1  1917 

School  and  Refunding  Bonds. 

J-J     $100.000r_.Jan   1    1928 

4Ks''  !  1.000c  .Aug  1  1931 

BOND.  DEBT  Oct  1912.. .$275,000 

i  at  Ion  i.u  I       5.oi  l  ,391 

(Assessment  about  full  value.) 

Tax  rat-  (per  $1,000)  1912 $12.00 

Population  In  1910 6.545 

INT.  payable  at  Birmingham  Nat. 
Bank.  Derby,  Conn.,  and  at  Shclton 
Bank  A  Trust  Co.  In  Shelton. 


MERIDEN.   TOWN. 

106.      Durlnu 
10  ;  he  i<>»  a  voted  to 

time  the 
il  districts. 
I  undlng  Bonds. 

-in,-   May   1  '  1  7- '_'  t 

i  !0.0 '    Maj    I    '13-'24 

OOOo  May   l  •_'.".-■:;.". 
Colli   Spring   Home  Bun  il-.. 

10. 000c   May   1  '13-'16 

BOND.  DEB1   Sepl   1  '12     (460,000 

leiri  12.748 

Total  '  1911      2  1,003,127 

Ql  al   lull  \  alui-.i 

000)    I'll  1       ..si  1   (III 

I  hi  in  r>io 32.066 

INTEREST  on   the  3  '-.•";.    bonds 
>i  L 908  at  the  Fourth  National 
i  ork. 

MIDDLETOWN,  CITY. 

mki.:  is  Bltuated  in  the 

ol   Mlddletown,   Middlesex  Co. 
Incorporated   ida  ■.    1784. 

Funding  Debt  Bonds. 
Is  M-\  S25.000c_.Nov    1    191  I 

A-0     I.,. nunc       Ool    1    191  1 
(Subject    to  call  after  Oct   1   1904.) 

City  Improvement  Bonds. 
3J4s       J-J     S70,000c&r.July  1  1921 

Sewer  Bonds. 
4s  M-S  SlO.O00c.Mch  1  '13-'17 

W  ater  Bonds. 

oOOc.July  1  1915 
4s  J-J     200.000r...July  1  1922 

Sewer  Refunding  Bonds. 

I.OOOo   _.I)ec  1   1921 

IC.  -May   1    1925 

Municipal  Building  Bonds. 

.  536.000c.  ..May  1  1925 
BOND.  DEBT  Apr  1  '12. .S499.000 

Sinking   funas 120,922 

Water  debt  (included) 255,000 

Water  sinking  fund  (lncl).-   119.S74 

'  list  1911 10,66. 

City  tax  rat,-  (per  si.000)  '11. .56.50 

Population  In  1910 11,854 

INT.  payable  In  Mlddletown. 

MIDDLETOWN,  TOWN. 

Incorporated  Sept.    1651.     Bonds 
are  tax-exempt.   Pop'n  '10,  20,749. 
Railroad  Refunding  Bonds. 

3^s'04  J-J  SlOO.OOOc&r  Janl  1924 
4s '09  J-D  340.000c.  .June  1  1929 
4s '10  F-A  244,000c. Aug  1  1930 
BOND.  DEBT  Apr  1912.--56S4.OO0 

Floating    debt 100 .000 

Assess,  val.  (80%  act.)  '11  15,513.045 

Tax  rate  (per  SI, 000)   1911 S7.00 

INT.  on  4%  bonds  of  1909  &  1910 
payable  at  Old  Colony  Trust  Co., 
Boston;  on  others  In  Mlddletown. 

MILFORD. 

This  town  Is  In  New  Haven  County. 
Incorp.  1664. 
4s '11      ...    550.000 

Refunding  Bonds. 

1s  '95      J-J     529.900c    

4s '07     A-O     83.000c... Oct  1   1927 

4s '10     J-J       28.000 July  1  1930 

BOND.  DEBT  Dec  1911.  .  .$190,900 
Floating  debt  Sept  28  1911.  .  .29, 004 
Total  assessed  val.  1911. .0.424.670 
(Assessment  about  90%  actual  value) 
Tax  rate  (per  51,000)  1910...S12.00 
Population   In    1910 4,366 

INT.  at  Town  Treasurer's  office. 


E3LLINGLY. 

This  town  Is  In  Windham  County. 
Inc.  1708.  Population  1910.  6,564. 

Town  Bonds  of  1900. 
3Hsg    J-D    5125.000c. Dec  1  1920 
BOND.   DEBT  Oct   1912. ..125,000 

Floating    debt 92,750 

Grand  list  1911 53,827.801 

(Assessment   about    full   value.) 
Tax  rate  (per  SLOW)   1911 12.00 

INT.  at  Nat.  Shawmut  Bank.  Bos- 
ton, or  at  Windham  Co.  Nat.  Bank, 
In  Danielson. 


NAUGATUCK. 

This  borough  is  In  New  Haven  Co. 
Town  Incorporated  1844:  borough  In- 
corporated 1893;  consolidation  of 
town  and   borough   1895. 

Refunding  Bonds. 
Is    12      F-A  S200.000c.Feb  1 '13-'32 
BOND.  DEBT  Apr  1  1912.-S200. 000 

Floating  debt 09,434 

Grand  list  1911 9,713,608 

Tax  rate  (per  S1.000)  1910.. .$14.25 
Population  In  1910 12.722 

INT.  at  Naugatuck  Nat.  Bank. 


LITCHFIELD,  TOWN. 

This  town  Is  the  county  scat  of 
Litchfield  County. Incorporated  1720. 
Bonds  are  exempt  from  taxation. 

Railroad  Bonds. 

J-D    580.000c ..On  demand 
BOND.  DEBT  Sept  10  1912  $80,000 

Floating  debt 15.200 

Grand  list  1911 3.263.858 

(Assessmert  about  80%  actual  value) 
Town  tax  (per  $1,000)  1911.. 515.00 
Population  In  1910 3.005 

INT.  at  Litchfield  Sav.  Society. 

Manchester] 

This  town  Is  In  Hartford  County. 
Incorporated  May  1823. 

Rounding  Bonds. 
4s  i08      M-N  S95.000c.May  1  '13-'31 
BOND.  DEBT  Aug  15  '12.. $95,000 

Floating  debt .      25,000 

Assessed  valuation  1911.517,302.080 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1911 $8.00 

Population  In  1910 13.041 

INTEUESTpayable  at  Manchester 
Trust  A  Safe  Deposit  Co. 

MEREDEN,  CITY. 
Incorporated  18'»7. 
The  town  and  city  of  Mcrlden  are 
situated     In     New     Haven     County. 
Sewer  Bonds. 

M-N  515.000c... May  1  1913 
U  ater  Bonds. 

520.000c...  July  1  1913 
Funding  Bonds. 

J-J     $50.000c.July  1  '14-'is 
BOND.  DEBT  Dec  1  1911  .$105,000 

Floating    debt 

Cash    In    treasury 

Assessed  valuation  1910.. 18. 96G. 179 
(Assessment    at    full    value.) 

Tax  rate  (per  $1,000)  1910 $8.50 

Population  !n  1910 27.265 

INT.  payable  at  the  Importers  A 
Traders'  Nat.  Bank,  New  York. 


4s '09 
4s  '09 
43  '10 


NEW  BRITAIN. 

The  city  of  New  Britain  Is  situated 
In  Hartford  County.  In  1905  the 
town  and  city  were  consolidated. 

CITY  OF  NEW  BRITAIN  BONDS. 

Water  Bonds. 
4s  F-A  5200.000c. Aug  1  1918 

(Subject  to  call  after  Aug  1  1908.) 
4s  F-A     250.000c  .July  1  1927 

4s  F-A       75.000c  .July  1  1933 

4s'08  J-J  300.000c  .Jan  1  1938 
4s '09  F-A  250.000c  .Aug  1  1939 
4K.s'll,F-A     100.000c. Aug  1  1941 

School  Bonds. 

4  Ms       J-J    $15,000o... Jan  1  1938 

F-A  153,000c  ..Feb  1   1939 

F-A     27.O00c.Aug  1   '13-'14 

F-A  f75.000c.Aug   1   '15-'19 

120 ,000c...  Aug  1   1920 

Municipal  Building  Bonds. 

4s  '08      /J     5215.000c  .July  1  1948 

Refunding  Bonds. 
4Ks        F-A  590.000c. Aug  1   '13-'30 

Subway  Bonds. 
3Hg       A-O  520,000c... Oct    '13-'22 
4s  A-O     14,000c... Oct    '23-'29 

4s '11  A-O  24.000c... Oct  30  1941 
4s  '12     A-O     60.000._Oct   1    '13-'41 

Street  Bonds. 
4s  F-A  550,000c. ..Aug  1  1925 

Sewer  Bonds. 
4s  J-J    515,000c... Jan  1   1913 

4s  F-A   100.000c  ..Aug  1  1918 

4s  F-A   100.000c... Aug  1   1925 

(Subject  to  call  after  Aug   1    1910.  i 
3Hs        J-J     150,000c... July  1  1924 
"     100. 000c... July  1  1932 
...Jan    1    1932 
...Jan    1    1930 
40.000c... Jan    1    1930 


3Ks 
4s  '04 
Is  "06 

Is  '11 


J-J 
J-J 
J-J 
J-J 


DEBT  OF  CONSOLIDATED  CITY    NEW  LONDON. 
TOTAL  DEBT  Sept  1912  S3.228.000       The    town    and    city    (located    in 
fund  253.599  oounty  ol  Bame  name)  are  under  one 

w.nn-   >ii  lit    (Inoluded)        1,175.000  government  ami  the  following  state- 
Water  alnklng  imui  (lnol.)       78,574    ment    Inoludea    both,     incorporated 
laseaaed   valuation    1911    10,460.859  town  1646; olty,  1784. 
Tax  rate  (per  $1,000)  1911       $14.25       Park  Bonds. 
Population  In  1910  116  4a  M-N  $25,000r       May  1  1923 


INT.  at  New   Britain    Nat.    Bank, 


Arthur  D.  Mullen. 


NEW  HAVEN 
Comptroller. 

This  olty  Is  the  county  aeat  of  New 
Haven  County.  Incorporated  L784, 
Bj  an  Act  of  the  General  Asaembly, 

Ity,   town  and  school  district  ol 
New   Haven   Were  consolidated    Dec  7  '  4s 

i  vi,  under  one  government,  and  iiie  1 3  j^8 

oltj  aasumea  the  assets  and  liabilities 
of  the  two  other  governments. 


\\  aler  Bonds. 
4s  J-J     si  16,000a    July  1  1919 

is  j-j        60,0000      .July    192-1 

3Hs       J-J      225,000a    Jan   1    1920 
3Hag     J-J      200.000o6srJuly  1  1926 

3 '..sg'OSJ-J         50,0000    ..July   1   1920 


School  Bonds. 


NEW    1 1  AVION   CITY   BONDS 

Voting-Machine  Bonds. 

4a  '09     A-O      $6,000  Oct 

t    12. 000.  Oct 

Bridge  Bonds. 
•Is '91;     A-O  $25.000r...Oot   1    L914 
4a  '96     A-O     40.000r  ..Oot    '15-'16 
3Hs'00  A-O   185.000r 
3  I  .s-iu   \-o     L0,000r 
.-o    95.0000. 
4s  '08     J-J       35,000c 
4s  '11      J-J       75.000.. 

Funding  &  High  School  Bonds. 
3Hs'00  A-O  .'s2SS.O00r.Oct  1  '13-'24 
3Hs'00  A-O         3,000r.Oct  1  '13-15 

Funding  Bonds. 
3Hs'05  A-O  ,S250.000r.Oct  l'25-'34 
1        3.000r.Oct    1    1935 

Library  Bonds. 
Is   so     J-J     S70.000c.Jau    1    '13-19 

Improvement  Bonds  (Series  "B"). 
4s '09     J-J     $100,000. -Jan  1 '30-'34 

Paving  Bonds. 
4s '96     A-O  $62.500r...  Oct  1  1916 


1    '13-'ll 
I    '10-'  19 


Oct  1  1920 
.Oct  1  1922 
.Oct  1  1925 
.July  1  1928 
.Jan  1  '34"36 


.July  1  1919 
.July  1  1920 
..June  1  1924 
-May  1  1925 
.Dec  1  1931 
.Dec   1    1927 


J-J  $21,0000 
J-J  63,0000 
J-D  40,0000 
M-.\  60,0000 
J-D    100,0000   - 

ls'g'OS    .1-1)     175,000c. 

Sewer  Bonds. 
■Is  .1-1        lo,OO0r._.July  1  1917 

J-J        .'iMiiiil,         July   1    1919 
5s  g         J-D      35,OOOc    ..Dec  1   1937 

College  Bonds. 
4tfs        J-J     $50, OOOo...  July  1  1941 

Annexation  Bonds. 
3 'As        F-A   SI  1.500c... Aug  1  1919 

Refunding  Bonds. 
3Hg'05A-O  SlOO.OOOcArOct   1    1935 
BOND.  DEBT  Sept  1912  $1,361,500 

Sinking  fund. 17,660 

on   hand 25,040 

Water  debt  (Included)...        651,000 

(.'rand   list    1911 20.290.023 

(Assessment  about  *i  actual  value.) 
Tax  rate  (per  SI. 000)  1911.. $10.00 
Population  In  1910 19.659 

INT.  at  New  London  City  Nat.  Bk. 


NORWALK,  CITY. 

Situated    In    town    of    Norwalk, 
Fairfield  County.    Inc.  June  30  1893. 

;'00  A-O  l00.000r.Oot    1915&20  4 '^PiT-J  $100,000 July  1  1931 


3Hs'02A-O  25.000r.Oot  "17  A  '22 
4a  'os     J-J     I00,000r.july  1  '29-'33 

4s '10      J-J      100, 000.. Jan    1    '31-'35 

Street  Improv't  Bonds  (Ser."\"i. 

4s  '07      J-D 'S150.000c-June  1  '27-31 

1      22. OOOo -June  1  1932 

School-Building  Bonds. 
4s  '08     J-J     S  100,000c Jan  1  '29-'33 

City  Sewerage. 
4s  '89     A-O  S325.000r.Apr  1  '13-'25 

4s '89     J-D      lOO.OOOr 1926-'29 

3Hs'05A-O  100.000r-.Oct  1  1925 
4s '08     J-J       150.000c  .July  1  1928 

Hospital  Bonds. 
4s  '12     ...     $50,000 

TOWN  OF  NEW  HAVEN  DEBT. 

Air  Line  RR.  Bonds. 
3  Hs  '89  J-J    $425,000oJuIy  1  '13-'29 

Park  Bonds. 

3Hs  '89J-J  S100.000c.July  1  1939 
(Subject  to  call  after  July  1  1910.) 
4s  '89     J-J       100.000c  .July  1  1939 


•  Exempt  from  taxation. 
NEW  HAVEN  SCHOOL  DISTRICT 
4s '89      F-A   5150.000c.     1912-1920 

(520.000  yearly  on  Aug.  1.) 
4s  '92     M-NS70.000c.May  1  '21-'24 
4s  '94     F-A     75.000cFeb   1    '25-2S 
4s  '95     M-N125.000c.Nov  1   '29-'34 

INTEREST  on  all  Issues  Is  paid  at 
the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND&c 

Sept.  16  1912.  Jan.  1  '12. 

Bd.  Dt.  (city)   $2,572,000  52.607,000 

Town 625,000        650.000 

School    dlst..         420.000        440.000 


Refunding  Sewer  Bonds. 
4s  '07     J-J     $150. 000. July  1  '27-'28 

\\  ater  Bonds. 

4a  "95     J-J     $50,000 July  1  1935 

3Ms'99  J-J     200.000 July  1  1929 

(Subject    to   call    July    1    1919.) 
3Mis'03J-D    100.000   ...June  11928 

(Subject  to  call   June    1    1923.) 
4s '09     J-J       70,000 July  1  1934 

Sewer  Bonds. 
4s '07     J-J     S35.000 July  1  1927 

Refunding  Funded  Debt. 

3Hs        J-J     S50.000 July  1  1929 

(Subject   to   call   Jan.    1919.) 

4s  g         J-.i     S50.000 1935 

BOND.  DEBT  Sept  1912.. $805, 000 

Floating  debt 10,000 

Sinking  fund 87,391 

Water  debt   (included) 420,000 

Grand  list  191 1 6.152,000 

City  tax  (per  SI, 000)  1911 59.75 

Population  In  1910 6.954 

INT.  on  bonds  due  In  1935  is  paya- 
ble at  A  in cr.  Exch.  Nat.  Bank;  on 
water  4s  of  1909  and  Paving  bonds  at 
U.  S.  Mtge.  A  Trust  Co.,  New  York; 
on  water  3  H  s  at  Falrlield  Co.  Nat. 
Bank  In  Norwalk;  other  Int.  pay.  In 
Norwalk. 


NORWALK,  TOWN. 

Incorporated  Sept.  1651. 

Refunding  Bonds. 
4s '09     A-O  5220,000c. Apr  1  1939 

Bridge  &  Park  Bonds. 
4Ks'12J-J    5250,000.  ..Jan   1   1942 

Funding  Bonds. 
3Hs        A-O  5300.000. -.Oct  1   1918 

Town  bonds  100.000 Jan  1  1921 

Tot.Bd.Dt.-   $3,617,000  53.697.000  I  BOND.  DEBT  Aug  31 '12    $870,000 

Floating  debt         120.000        215.000    Floating  debt 8.077 

Sinking  fund 99,799 


Total  debt     $3,737,000  $3,912,000 
Sinking  funds  52,354  2,354 


Net   debt..  $3,684.646  53.909.646 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  and  tax  rate 
have  been  appoxlmatcly  as  follows, 
real  estate  being  taken  at  "about  51  % 
actual  value"  until  1900.  when  basis 
of  valuation  was  raised  to  full  value: 

Total        Rate  of  Tax 
Years  Valuation.      per  $1,000 

1911 $131,658,990        $17.50 

1910 120.804.456  17.50 

1909 123.232,935  17.50 

1908 119.592.508  14.75 

1907 116,312,984  14.75 

1906 112.256.910  13.50 

1905 110,001.166  14.00 

1904 108.449,713  13.25 

1903 106.386.539  13.25 

1901 103.400.932  12.75 

1895 53.800.000  21.00 

1890 52.171.131  19.50 

Grand  list  In  1911  does  not  Include 
the  following  exempt  properties- 
Adams  Express  Co $16,850 

Banks 136.300 

Cemeteries 395.900 

Churches    and    Buildings 

used  for  Churches.....  3.964,225 
City  of  New  Haven 2,259.795 


do     Schools 2,469.505 


do     Police  Dept 

do     Fire    Dept 

do     Fire  Annex 

State  of  Connecticut 

Connecticut  Co 

New  Haven  County 

United  States 

Hospitals    

Orphan  asylums 

Miscellaneous _. 

N.  V.  N.  H.  A  H.  RR.Co 


139.050 
228.055 
9.220 
290.905 
643.080 
764.550 


Grand  list  1911 20.292,545 

Town  tax  (per  $1,000)  1912. .-10.00 

Population  In  1910 24.211 

INT.  on  bonds  of  1912  at  Empire 
Trust  Co..  N.  Y.;  others  at  Am.  Ex. 
National  Bank,  New  York. 


NORWICH,  CITY. 

Norwich  Is  In  New  London  Oounty. 
Inc.  1784.  Commission  government 
defeated  on  June  5,  1911. 

Water  Bonds. 
3Hs       J-J    5150,000c  .Jan  1  1923 
4s  06     J-D        65.000... Apr  2  1931 

Funding  Bonds. 
4s  A-O  5125.000c. Oct   1   1913 

3Hs        J-D      166.000c  .June  1  1925 

Refunding  Bonds. 
4s '06     J-D    S143.000-.-Apr  2  1931 

Gas  and  Electric  Plant  Bonds. 
4s '06     A-O  5287.000- .-Apr  2  1931 
GEN.  BONDS  Apr  1912..  .5936.000 

Water   debt    (Included) 215.000 

Temporary  loans 424.300 

Sinking  funds  and  cash 91 .928 

Total  valuation    191^ 13.029.939 

(Assessment  about  M  actual  value.) 
City  tax  (per  51.000)  1911. .-$1 1.00 
Population  In  1910 20.367 


TOWN  OF  NEW  BRITAIN  BONDS 

Park  Bonds. 
4s  J-J     S75.000c.July  1  '12-'24 

School  Bonds. 

4s  J-J     $80.000c 1913-1928 

3Hs        J-J       50.000c  .Aug  11  '12-'29 

3Hs        F-A  545.000c 1926-1935 

(52.000  due  yearly.) 
3  Ms        F-A  $40.000c.Aug  1  '13-'32 


NORWICH,  TOWN. 

Incorporated  1659. 
Refunding  Court-House  Bonds. 
3  Hs '05  J-J    SI  17.000c  .Jan   1   1925 
Refunding  Bonds. 

3Hs        A-O  544.000c 1913 

Town  of  Preston  Bonds. 

,.,3.403      J-J     550.000c 1920 

411.42o!-rown  Deposit  Fund  6s. 

673.4201      on      demand... ...$13,301 

525.985    BOND.  DEBT  Sept  15  '12     211.000 

1.117.o30    Floating    debt 13.301 

8.144. 165   TOTAL  DEBT  Sept  15 '12.  .224  .301 

Shetrield  Scientific  School     1.831.830   sinking  fund  and  cash 9.365 

Yale   University 8.609.245 1  Grand  list  1911 17.354.025 

77,44o    ^Assessment  about    H  actual  value.) 


Soldiers'   exemptions 483.002 

Total $33,191,482 

POPULATION.— In  1910  133.605 


Town  tax  (per  SI. 000)   1911 7.50 

Population  In  1910 .28.219 

INT    Is  payable  at  the  Treasurer's 
office  except  the  "Town  of  Preston 
In  1900  was  108.027:  ln~  1890  It  was    Bonds,"    which    Is    payable    at    the 
85.981;  In  1880  It  was  62.862.  Tuames  National  Bank  of  Norwich   . 


Nov.,  1912.J 
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ORANGE.  Refunding  Bonds. 

This  town  Is  In  New  Haven  County.   4s  '05      M-S  S90.000c&r 
Incorp.  May  1822.  Sept  1  '25,  '30  &  '35 

Funding  Bonds  (Gold     (tax-ex. )\      Water  Bonds. 
4s  g        J-J    $100, 000c... Jan   1    1010  4s  J-J     S.'iO.OOOr .  _  .July  1   1925 

4s  g  '05  J-J       200.000c. Jan    1    1025  OO.OOOr .  .  .July  1   1025 

BOND.  DHIIT  Apr  1  '12.  ..$300,000  i  4s  '05     J-J    { JO.OOOc&r  July  1   1930 

Floating    debt 60,500  I20,000r      .July  1  1035 

Assessed  valuation  1912.-10,868,0131      Refunding  Water  Bonds. 

(Assessment  about  actual  value.)      4s '00     J-J     $52, 000c.  ...July  1   1939 
Town  tax  (per  $1,000)   1912.. .11.50        Funding  Bonds. 
Population  In  1910 _..ll,272l4s    '05    J-J  [550,000c  July  1  '25&'30 

INTEREST   payable  at   National!.    ,„..      -  _  I  .  20'  0000- .  -Jul y  1   1035 

Tmrlwmcn's  Ranlr     u™  Havpn  48    09        .1-1       100,000c July   1    1030 

Iradcsmcn  s  Bank,  New  liaven.  BOND.  DEBT  (Jet  29  1012  $486,000 

Water  debt  (included) 315,000 

Grand  list  loll        7,315,683 

actual  value.) 


PLYMOUTH. 

This  town  Is  In  Litchfield  County. '  (Asscssm't  about  0 


Funding  Bonds 
4 Ms' 11   I'-V   5 75. 000c. ..Aug  1  1930 
BOND.  DEBT  Aug  31  '12.     $75,000 

Floating  debt 36,739 

Sinking   fund 1,732 

Grand  list  1012 2,338,194 

Town  tax  (per  $1 ,000)  1012. .  .$12.00 
Population  in   1010 5.021 

INT.atOld  ColonyTr.  Co.,  Boston. 


PORTLAND. 

This  town  Is  In  Middlesex  County. 
Inc.    May    1841.      Pop'n   '10,   3,425. 

Refunding  Bonds  (tax-exempt) . 

3Ms        J-.J     $00, 000c July  1   10 10 

4s '05      M-N     7S.000o--.Nov  1   1025 

4s  '00     J-J     I  (i.OOOr July   I    L913 

142.000r...July  1   1020 
BONO.  DEBT  Oct  1912..  $210,000 

Grand  list   1011 1,900,711 

(Assessment    M  to    %  actual  value.) 
Total  tax  (per  $1,000)   1912. ..10.00 

INT.  payable  at  Town  Treasury. 


City  tax  (per  $1,000)  1911 $9.00 

INT.  payable  In  South   Norwalk. 


4s  g 
4s  '10 

-In  '12 


...July  1  1914 
..Nov  1  101  t 
..Mch  1  1921 
..May  1  1924 
.-July  1  1935 
1932 


PUTNAM,  CITY. 

This  city  and  town  of  the  same 
name  are  in  Windham  County.  In- 
corporated Jan.  l  1896.  An  agree- 
ment has  been  reached  to  purchase 
the  plant  of  the  Putnam  Water  Co. 
for  $210,000.      V.  95,  p.  917. 

Street  Improvement  Bonds. 
3  Ms        J-J     $40.000c..July  1  1929 
BOND.  DEBT  Sept  1012.     $10,000 

Floating  debt 21,1100 

Sewer  debt   115.000 

Sinking   fund 14,122 

Watt  r   debt 1 1,500 

Total  valuation  1911 3,268,766 

(Assessment  about  (50%  actual  value) 

City  tax  (per  $1,000)   1911 $8.50 

Population    In    1910 0,037 

INT.  is  payablo  at  First  Nat.  Bank 
in  Putnam. 


PUTNAM,  TOWN. 

Inc.  May  1855.     ($100,000  bonds 
voted,    but    not    yet  Issued.) 

BOND.    DEBT    Oct    1909 None 

Floating    debt $  1  IS,  100 

Assessed  valuation   1911.-5,513,696 
(Assessment  about    U  actual  value) 

Water    debt $10,000 

Town  tax  (per  $1,000)  1910..   $12.50 
Population  In  1010 7.260 


STAMFORD,  CITY. 

This  city   Is   in    Fairfield   County. 
Inc.  1893.    Population  1910,  25,136. 

Public  Library  Bonds. 
4sg'09J-O    $.'53. 000c. .Dec  1   1939 

Sewer  Bonds. 
4s  J-J     $50.0000  _ 

4s  M-\T     25,000c. 

3  Ms  g  M-S  25,000c 
M-N  00,000c. 
J-J  35.000c 
M-S     25,000c 

Public  Park  Bonds  (Tax  Exempt.) 

Is  'OS      A-0   $55, 000c \]^-   1    1938 

4s '09  F-A  50.000:;. . -Mch  1  1030 
4sg'09J-D  45,000c.. Dec  1  1939 
4g'12    M-N150.000c.-May  1   1012 

Funding  Bonds. 
3Hsg     M-S  $60, 000c. .Mch  1  1921 

Public  Improvement  Bonds. 

4s '00     J-D    $35.000 June  1  1934 

4s  A-O    30,000c 1939 

4Ms'llJ-D     20.000c 1936 

Is  g  '07  P-A     50,000c. -Aug  1  1032 

4  Ms  '10  J-J     30,000c... July  1  1035 

Refunding  Bonds. 
3  Ms        M-N  525.000c.  . -Nov  1  1921 
BOND.  DEBT  Sept  23  '12    $803,000 

Floating    debt  .   180,000 

Sinking   fund 10).  190 

Grand  list  1912 31,738,031 

(Asscssm't  about  75%  actual  value.) 

Tax  rate  (per/First  district 51 1.27 

$1,000)  1912 \Second  district.     9.00 


RDJGEFrELD,  TOWN. 

This  town  Is  In   Fairfield  County. 
Inc.  1709.     Population  1910,  3.118. 

Funding  Bonds  (opt.  Aug  1  '17  . 
3Msg       F-A   $00, 000c.  .Aug   1    1929    cn,r,Krrwr,T,riAr 
BOND.  DEBT  Apr  1912  ..  .$60,000!  S 

Floating    debt .6.500 

Sinking  fund  assets 18,960 

Assessed   valuation    191 1 .  .4,285, 50  1 
Total  tax  (per  $1,000)  1910 


STAMFORD,  TOWN. 

'Phis  town  Is  In   Fairfield  County. 

School  Bonds. 
4Ms'll  F-A   $34O,O00c.Aug  1  1941 

Town  Hall  1890. 
4s '08     J-D    $225,000c.Dec  1   1938 

Schools  and  Bridges  1893. 
4s  F-A  $90, 000c. -Aug  1  1923 

High  School. 
4s  F-A  375,000c... Aug  1  1924 

Funding  Bonds. 
4s  g         F-A   $75. 000c  ..Feb   1   1927 

Improvement  Bonds. 
4Ms'll  J-J     S35 ,000c... July  1  1941 
BOND.  DEBTSept  16 '12    SS  16,000 

Floating    debt 100,000 

Sinking   funds 1m\042 

Grand  list  1011 30.730,550 

(Asscssm't  about  85%  actual  value.) 
Town  tax  (per  $1,000)  1911.-37.50 
Population  In  1010 28.830 

INT.  at  office  of  Town  Treasurer. 


This  town  is  in  New  London  Co. 
Inc.  Oct.  1658.    Pop'n  1910,  9,154. 
Refunding  Bonds. 
go  4s  g'OS    M-N  3100. 000c. May  1  1928 
School  Loans  {Assumed) . 
*S?'«KKHSi  ?■}  3**$    National,  nist.  No-  3  bonds,  4s $50,000 


Bank,   Rldgcneld  In  N.  Y.  funds. 


RIDGEFIELD,  BOROUGH. 

Inc.  1901.      Population  '10,  1,111. 

Sewer  Bonds  (opt.  Jan.  1   1022. 
3  Ms       J-J     $50.000c..Jan   1    1032 
BOND.   DEBT  Apr  1912.  .  .$50,000 

Sinking   fund 11 .000 

Assessed   valuation    1911.  .1.802. 1   5 
Tax  rate  (per  $1,000)  1911 55.00 

INT.    payable   at   the    First    Nat 
Bank,  Itldgeflcld,  In  New  York  funds. 


Dlst.  No.  18  bonds.  4s 47,000 

Dlst.   No.  9  notes,  4  Ms 40,150 

Disi  .  NO,  1  I  notes. 40 

DlSt.  No.   10  notes    500 

Other    liabilities    53.722 

TOTAL  DEBT  Sept  1  '12.    297.412 

Cash   in   bank. 3S.0S0 

Grand  list  1911 5.798,787 

i  Assessment  about  90%  actual  value) 

Tax  rate  (per  31.000)  1911  ...$15.00 

INT.  payable  at  Treasurer's  office. 


ROCKVILLE. 

This    city    Is    In   Tolland    County. 
Inc.   1886.     Population  1910,  7,977. 

Sewer  Bonds. 
4s  J-J    $50.000c..Jan  1   1926 

(Subject    to   call    Jan    1    1900.) 
4s  J-J     $90,000c..July  1  1927 

Filtration  Bonds. 
4s  J-J    $70.000c-.July      1935 

BOND.  DEBT  Nov  1911.-5210,000 

Sinking   fund 20.000 

Assessed  val.  real  est.  1910  5.767,322 
(Assessment  about  !•«  actual  value.) 
Tax  rate  (per  $1,000)  1910 $7.00 

INT.    payable    at    Treas's    office 


THOMASTON. 

This  (own  is  in  Litchfield  County. 
Inc.  May  1875.    Bonds  are  tax-free. 

Refunding  Bonds. 
4s '04      J-D    $50. 000c. .Dec  1   1924 

(Subject  to  call.) 
BOND.   DEBT  Oct   1    1912-550,000 

Floating    debt 6,509 

Grand  list  1011   .2,567,436 

(Assessment  about  90%  actual  value) 
Total  tax  (per  51,000)  1911. .512,00 
Population    in    1010 3.533 

INTEREST  payable  at  the  office 
of   the   Town    Treasurer. 


SOUTHINGTON. 

This  town  Is  In  Hartford  Count  v. 
Inc.  1779.  Population  1910.  6.516. 
tea         J-J     560.000c. -.1917&  1927 

Wafer  Plant  Purchase  Bonds. 
is  ii  ,r-j    5222,000c  .July  i  1911 

BOND.  DEBT  Sept  1  1912  $280,000 

Floating    debt. 15.000 

Sinking  fund 20.864 

^83088.  val.  (90%  act.    '11.  1.031.000 
Tax   rate   (per  $1,000)    1911..$1S.00 
INT.  at  Southiogton  Nat.  Bank.  1 4s 

BOND 


TORRINGTON,   TOWN. 

This  town  (and  the  borough  of  the 
same  name)  Is  In  Litchfield  County. 
Inc.   Oct.    1710.     Pop'n    1910.    10. M0 

BONDED    DEBT None 

Floating  debt   Oct    1   1912- -5138.753 

Grand    list    1912 10.7SO.70l 

Town  tax  (per  S  1 .000)   1911..S10.00 


TORRINGTON,  BOROUGH. 
Inc.  1SS7.     Population  lOlo.  15.483. 
t  •  ,s  '07M-N  575.000a  .    Nov  1   L927 
4s '09      M-N  150.000c   ..May  1  1020 
Sewer. 

M-\  530.000c   -   .   .    .    1924 
DEBT  Mch  i  '12.  .5255.000 

|  Floating    debt... 15,824 

Sundry  assets  .   38,248 

Borough  assessment  1912.10.200.000 

ssment    about    2-3    act.    val.) 

Borough  tax  (per  51.000)  1912.57  00 

INT.    at     Borough    Treas.    office. 


SOUTH  NORWALK. 

This  eily  is  in  Fairfield  Co.      Inc. 
Lug     IS   1S70.      Pop'n   '10.  S.975. 

Paving  Bonds. 
t'.si  >  P-AS100.000 Aug  1  1922 

Public  Improvement  Bonds. 
4,i<s '12M-.N  575.000 May  1  1042   VERNON. 

Electric  Light  Bonds.  This   town    is   In   Tolland   Counts 

4s  A-O  520.000c. .Apr  I   192S    Inc.  Oct.   1808       Pop'n   1910,  9,087 

Library  Bonds.  Refunding  Railroid    \id  Bonds. 

4s  -A-O  $o.0O0c Apr  1   192S  4s '10     .)-.!     560.0000   ..Julv  1  192 


Memorial  Hall  1889. 
3H«        M-N  $125. 000c    -Nov  1   1919 
(Subject  to  call    Nov.    1    1 

High-School.  1892. 
4s  J-J     550.000c       Julv  1  1022 

BOND.    DEBT    Nov  1912.-5235,000 

Floating    debt 74,300 

Sinking  fund      28.869 

Assess,  val.  (85%  act.)    n   6,532,331 
Town  tax  rate  (per  51.000) '11 

INTEREST  on  4s  of  1010  payable 
at  Old  Colony  Trust  Co.;  on  others  at 
Town  Treasurer's  Office. 


Water  Bonds. 
4s '01     J-.J     530.OOO.JaD 


4s  '9  1  J-.J 
II  J-.J 
14  J-J 

1-  in     ./-.; 

to '10  J-J 
i  I  J-.J 


'13-' 24 
'13-'10 
'20-'49 
'13-'71 


.Jan   1   1013 


WALLINGFORD,  TOWN. 

The  town  and  borough  of  Walling-! 
ford  Is  situated  in  New  Haven  County 
inc.  1000.  Population  1910,  11,155. 
is  07     J-D    530,0000 1927 

Funding  Bonds. 
4s '00     J-J     3  15.000c... July  1  1930 

Refunding  Bonds. 
3.05s  '99M-N536.000C  ..     1012-1929 

Refund  &   Improvement  Bonds. 

4  Ms        A-O  540,000c $5,000 

(Every  5  years  beginning  Apr  1917) 
BOND.  DEBTOct  1  1012  1151,000 
Assessed  valuation  1911. .8,643.237 
(Assessment  about  market  value.) 
Town  tax  (per  51,000)  1911---.S7.00 
INT.  at  First  Nat.  Bk.,  Wallingford. 


WALLINGFORD,  BOROUGH. 

Inc.  1853.      Population  '10,  8,690. 

Funding  Bonds. 
3  Ms        M-N  350.000c... Nov  15    "29 

Llectric-Lighl  Bonds. 
3  Ms        M-N  355,000c.. May  1  1919 

Water  Bonds. 

370.000c    1924 

Municipal  Bonds. 
4s  M-N  345.000c  ..May  1  1923' 

Sewer  Bonds. 
4s  M-N  512,000c. ..May  1  1913 

4s  M-N     13.0000.       Nov  1  1014 

BOND.  DEBT  Sept  28    12  (245,000 

Floating    debt .      40,100 

Sinking   fund..    9,8781 

Grand  list  1911 0.757,780! 

(Assessment  about   full   value.) 
Borough  tax  (per  51.000)  1911.54.00 
INT.  at  First  Nat.  Bk..  Wallingford. 

WALLINGFORD  CENTRAL  SCH. 
DISTRICT. 

4s  M-N  518.000c    .1914 

(Subject     to     call     after     1004.) 

4s  M-N  340,000c    1027 

3  Ms       M-N17.000o.Nov    1    '13-'19 

($3,000  due  In  odd  years  to  1010. i 

School  Bonds  (opt.  Mch.  1  '26). 

48 '06      J-J     355.000c  ..Mcli   1   1930 

BOND.  DEBT  June  1  '12.  S130.000 

Grand   list   for   1911 6.914,959 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  1911--34.00 
INT.  at  First  Nat.  Bk.,  Wallingford. 


1     r13-'18 

400.000 Jan    1    1910 

70,000   --Jan      'I 
60.000c.Jan    1 

70.000      Jan    1 

300.000c.Jan  1 
590.OOOc.Jan  l 

Court -I louse  Bonds. 
0 

City-Hall  Bonds. 
4Ms'll  J-J  Jan   1    1013 

5.000c.  .Jan  l   1014 

Funding  Bonds. 

0  July    1    '13-'14 

Storm  Water  Drainage  Bonds. 
3M8'01  J-J      X50.000.Jan     1     '13-'2<; 

Paving  Bonds. 

)0c  .Jan   1    1927 

4Ms'08J-J       150,000.—  Jan  1    1038 

4'4s'll  .1-1        95,000o.Jan  1  '13-'31 

).  DEBT  Ap    1912.53.216.00U 

Floating  debt  Jan  1   1011 25.000 

Water  debt  (Included).. .1. 320. 000 
Sinking  fund.  ..  00,447 
Water  sinking  fund  (lncl.)  12.959 
Total  assessed  val.  1911.00.100.000 
Actual  value  (estimated)  .95.000.000 
Total  tax  (per  31.000)  1910--S10.00 
Population  In   1010   73,141 

INT.  on  court-house  bonds,  on 
funding  bonds  of  1899  and  on  school 
bonds  of  1897  is  payable  at  Nat 
Park  Bank,NcwYork;on  water  bond* 
on  1904  and  sewer  bonds  of  1904 
and  1005  by  New  York  draft;  on 
of  1908  and  1910  at  the 
Columbia  Trust  Co.  In  N.  Y.;  all 
other  Issues  at  office  of  City  Treas. 


WEST  HARTFORD. 

This  town  is  in  ii  irtford  County. 
.rated  May  1854. 
Ij::i!T  Sep!    1    1912  (notes)  $201.00* 

in  hand 3,941 

Grand   List   1911 6,801,154 

Town  tax  (per  $1,000)  1909--S17.5* 

Population  In  1910 4,808 

INT.  at  U.  S.  Bank.  Hartford. 


WATERBURY. 

This  city  Is  In  New  Haven  County. 
Incorporated  In  1853.  The  city, 
town  and  school  governments  were 
consolidated  In  January  1900. 

School  Bonds 
4s  '97     J-J     $201.000. July  1  *27-'46 

(Subject   to   cill   Julv    1    1912.) 
3Ms'02J-J     $20  1.000 ..Jan    1    '13-'32 
1  Ks'll  J-J        90.000c.Jan  1  *13-'21 

Sewer  Bonds. 
3Hs'04J-J    SlO.OOOc.-Jan   1   1934 

3Ms'05J-J     100.000 Jan  1   1935 

4s '00     J-J     100.000c .. July  1  1936 
Is  do     J-J     190.000 July  1  1939 

Park  Bonds. 
4s  'OS     J-J     5230.000-.Tuly  1  US-'oS 


WILLLMANTIC. 

This  citv  Is  situated  In  the  town  of 
Windham.  Windham  Co.    Inc.  1893. 

Municipal  Bonds  (Coupons) 
4s  A-O  SI 00, 000c. Oct   1    192i 

(Subject   to   call   Oct    1    1910.) 

Water  Bonds. 
4s'85&'O4A-O5100.000c.Oct  l'14&'2t 
4s  '89     A-O       75.000c. Oct   1    1924 

Funding  Bonds. 
4s  "09      F-A   5100.000c.  .Aug  1  1934 
BOND.  DEBT  Nov  1912.  $375. 00* 

Sinking   funds 

Water  debt  (Included) 175.000 

Grand  list  1011  o.OOO 

Tax  rate  (per  31.000;  loll $10.00 

Population  In  1910 11.230 

INTEREST  payable  at  City  Treas, 


WINCHESTER. 

This  town  is  In  Litchfield  Countr 
and  contains  Wiusted  Borough.  In- 
corporated May  1771.  P.  O.  Wln- 
stcd.      Bouds  below  are  tax-exempt. 

Town  Bonds  1902. 
3Ms'02  M-N  S24.000r.May  1  '13-'16 

4s '10      M-N     72.000r    1928 

BOND.  DEBT  Sept  1  1912    $96.00> 

Other  liabilities 8 

Total  assets 205.032 

Assessed  valuation    1911. .5.742.992 

(Assessment  about  actual  value. i 
Tax  rate  (per  $1,000'   1911.  .  .$12.00 
Population    In    1910 

INT.  at  Town  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 


lotion. 
1910. 
3.728 

3.702 
1.82) 
6.047 

2.140 
2.422 
1.916 
1.052 
3.362 
9.719 
2.745 
3.47.V 
4.215 
3.02.", 
74t. 
1.977 

2.1  14 
5.010 
3.012 
1.541 
2.171 
1.100 
1.516 
0.710 

1.917 

3,S5« 

4.17? 
3.71i 

1.S60 

(T)  Town,   (ii)  Boroutrh.   "Total  d  bt.  it  F  r  1909.  z  rigures 

are  for   1910. 


Bonded 
Debt . 
Location .  $ 

Berlin  (T) ,  Hartford  County..  88.000 
Bethel  (T),  Falrlleld  County..  05,000 
Bloomfleld  (T),  Hartford  Co..  28.000 
Branford  (T) .  New  Haven  Co  '98,705 
Brooklvn  tT),  Windham  Co..  20.000 
Canton  (T) .  Hartford  Count  v.  32.000 
Colchester  (T) ,  New  London  Co  37.000 
East  Haddam  (T).  Middlesex  Co  5,000 
East  Lyme  (T)  NcwLondon  Co  26.000 
Easton  (T) .  Fairfield  Countv.  25.000 
East  Windsor  (T) ,  Hartford  Co  None 
Enfield  (T).  Hartford  County.  55,000 
Bases  (T).  Middlesex  Countv.  34.000 
Farmlngton  (T),  Hartford  Co.  None 
C.rlswold  (T).  New  London  Co.  60.000 
Jewett  City  iB),  New  LondonC* 50.300 
Lyme  (T),  New  London  Co...  30.000 

Mansfield  CD,  Tolland  Co »26.0  19 

Miller  Farms  School  District..  34,000 
Montvllle  (T),  New  London  Co  3  '.000 
New  Canaan  (T).  Falrlleld  Co. 250. 000 
New  Hartford  (T).  LltclilieldC  . 
NewMUford  (T),  Lltohfleld  Co.*94,409 

Newtown  (T),   Falrlleld  Co None 

Norfolk  (T).  Litchfield  Co 55.000 

Nor  .Canaan  (T)  Litchfield  Co.  i 
Nor.StonlngtonfT)  NewLonCo  20.000 
Old  Saybrook CD  Middlesex  Co. 
Plalntleld  (T),  Windham  Co.. 
PlalnvUle  (T),  Hartford 
Preston  (T) .  New  London 
Seymour  CD.  New  Haven  Co.  30.000 
Shelton  (B),  Fairfield  County.  25.000 
So.  Windsor  (T).  Hartford  Co.  None 
Sprague  (T),  New  London  Co.  Sl.ooo 
Stafford  fT).  Tolland  County.  61.000 
Stratford  (T),  Fairfield  Co  .  . 
Thompsonvllle  (T),  Hartford Co55. 000 
WaterfordfD.NewLondonCo.  10.000 
Water-town  (T),  LltchfleldCo.il 

Westvllle  School  District 40.000 

Wethersfleld  CD  Hartford  Co.- 
Wilton  (T).  Falrlleld  Countv  .  35.000 
Windham  (T).  Windham  Co.. 180.000 
Windsor  CD ,  Hartford  Co  .  .  40.000 
Windsor  Locks  CD  Hartford  Co  55.000 
winsted  (B),  Lltohfleld  Co  ..  93.000 
Woodbury  (T),  Lite  None 


7.000 
15.000 
70.000 
45.000 


Float  in  0 
Debt. 

S 
None 

44.828 

~22~053 
31.023 

3.249 
29.050 
15.300 

7.500 
75,000 
26,788 
15.000 
107.289 
2S.500 

13.391 

40 
3S  000 

42~,666 

None 
31.455 

10.737 

30.700 

None 

None 

39.200 

05.000 

13.201) 

7.005 

58.000 

56.00  I 

- 
101.000 


Grand 
Lis!. 
S 
nl.S50.S13 
a2.017.083 
ol, 164.302 
o3.679.416 
a  1.200.53V 

ol.955.961 

(ll,  132.  Oil 

(( 1 .055.552 

.1500,7  is 

a2.211.624 

o7.615.560 
V2.135.144 
a2.507.641 

(i2.lo3.0os 
1.513.050 

11,150,000 
ol.64 1.968 
a5.510.416 
al. 133.251 
(i2.4  18.297 
a2. 156.925 

(13.305. 320 

0576,21  5 
al.002.313 

03.001. 353 

a3.946.6l  9 

al,  126,696 

a3.414.706 
a  1.751.112 

al. 129.416 
a  1.281.766 


$ 

.110.00 
(112.00 

al5.50 

J-10.00 
017.00 

rl  5.00 
dlO.OO 

xlO.OO 
(113.00 
(Zld.OO 

olo.OO 

u  1-..0  i 
X3.00 

a  10. DO 
11 .00 

016.00 

115.00 
al3.50 

,.'12.50 

10.00 
al300 

,:  10.00 
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State  of  New  York. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 50,203 

State  capital Albany 

Governor  (term  expires  Dec.  31  1912) John  A.  Dix 

Sec.  of  State  (term  expires  Dec.  31  1912).. Edward  Lazansky 

Treasurer  (term  expires  Dec.  31  1912) John  J.  Kennedy 

Comptroller  (term  expires  Dec.  31  1912) William  Sohme1" 

LEGISLATURE  meets  annually  the  first  Wednesday  In  January,  and 
cngth  of  sessions  is  not  limited. 

HISTORY  OF  DEBT. — The  early  historical  details  of  New  York  State's 
debt  from  1817  to  1894  will  be  found  in  the  "State  and  City  Supplement" 
of  April  1894.  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was  paid 
at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

In  Nov  1895  the  voters  approved  a  bond  issue  of  89,000.000,  for  the 
purpose  of  enlarging  and  improving  the  Erie.  Oswego  and  Ohamplain 
canals.  These  bonds  were  all  Issued,  but  85.770,000  have  been  redeemed, 
leaving  outstanding  Sept.  30  1912  $3,230,000.  In  1903  a  further  issue  of 
4101.000.000  canal  bonds  was  authorized,  and  up  to  date  $63,000,000 
of  these  bonds  have  been  sold.  [A  bill,  signed  by  the  Governor  April  17 
1912.  authorizes  the  State  Comptroller  to  issue  canal  improvement  bonds 
made  payable  in  foreign  currency.  V.  94.  P-  1131.)  At  the  1905  election 
a  constitutional  amendment  was  adopted  giving  authority  to  create  an 
aggregate  debt  of  $50,000,000  for  highway  purposes,  and  up  to  date  $34,- 
000.000  of  these  bonds  have  been  sold.  The  question  of  issuing  an  addi- 
tional $50,000,000  bonds  for  highways  received  a  favorable  vote  in  Nov. 
1912.  In  Nov.  1909  the  voters  approved  the  issuance  of  $7,000,000  bonds 
for  the  Cayuga  and  Seneca  canals.  Of  this  latter  Issue  $3,000,000  have 
been  told.  In  1910  the  voters  approved  the  issuance  of  $2,500,000  bonds, 
all  of  which  have  been  sold,  for  the  acquisition  of  the  Palisades  Interstate 
I 'ark.  Under  the  provisions  of  Chap.  569,  Laws  of  1909,  as  amended  by 
<T>ap.  394.  Laws  1911.  $9.50.000  bonds  were  authorized  for  a  State  Reser- 
vation at  Saratoga  Springs.  There  have  been  sold  8565,000  of  these  bonds. 
A  proposition  to  issue $19.800 .000  barge  canal  terminal  bonds  was  adopted 
Nov.  ,  1911.  and  of  these  $3,407,000  have  been  issued.  The  State's  bonded 
debt  on  Sept.  30  1912  m  $109,702,660  and  the  sinking  fund  $25,249,- 
015  38.     Loans  outstanding  at  time  of  going  to  press  were  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose.  Rate.     Payable.      When  Due.  Outstanding. 

$160 

500 

2,500,000 

565,000 

3.230.000 

3  g  J&J     Jan.    1   1923       2.000,000 

3g  J&J     Jan.    1    1950       1,000,000 

3  g  J&J     Jan.    1   1957       5,000,000 

3  g  J&J  July  1  1958  5,000.000 
3g  J&J  Jan.  1  1959  10,000,000 
4g  J&J     July    I   1960      11.000.000 

4  g  J&J  Jan.  1  1961  10.000.000 
4g  J&J  July  1  1901  10.000.000 
4  g         J&J_      Jan.    1    1962     12,000,000 

3.407.000 
1  .000,000 
4g         M&S     Mch.  1    1958       5.000.000 
4  g  M&S      Sept.  1    1058        5.000,000 

4g  M&S     Mch.  1    1000       5.000,000 

4g  M&S  Mch.  1  1961  10.000,000 
4  g         M&S     Mch.  1  1962        8.000.000 


Non-interest  bearing  debt    (Erie  &Champlain6%  canal  stock 

\Stock  for  payment  6%  canal  rev.  ctfs. 


Palisades  is    Park 
State  Reservation 


1911. 


4  g 

4  g 

Canal    bonds,    gold,    1898 3g 


Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


1905. 
1900 

1007. 

1908 

1909. 
1910. 
1911  . 
1911. 


1  large  Canal  Terminals 4g 

Highway  bonds,  gold.  1906 3  g 


Do 
Do 
Do 
Do 
Do 


do 

do 
do 
do 

do 


loos 
1908 
1910.. 
1911  .. 


Mch.  1  1901 
Mch.  1  '13-'22 

Jan.    1  1913 

Jan.    1  1923 

Jan.    1  1950 

Jan.    1  1057 

July   1  1958 

Jan.    1  1959 


INTEREST  Is  payable  at  the  Bank  of  the  Manhattan   Co..  N.  Y.  City. 

STATE  DEBT  FOR  A  SERIES  OF  \  EARS.— Below  we  give  the  amount 
of  the  State  debt  on  Sept.  30  In  the  years  named 

IftIO  »  1  f.tx    -/..-»    r-i-..  *         me.    e.ce.    e,  e.  e 


1912 
1911 
1910 

1908 

1 907 
1906 
1905 
1904 
1903 


$109,702,000  1902 

0  660  looo 

■  0  1898 

■  >M  IS07 

17  . 

.  ..  ]o  I 

....  11.1  55.660  1891 


$9.920.000 '1880  .. 
10.1  ',0.660 1 1875  .. 
10.  is.",, 000  1870  .. 
.000  1865  .. 
6.265.660  1860  .. 
ooo '1850 


.  $8,11  1,054 

.  2S.. '128. 080 

-  38.041,000 

-  50.861.349 

-  34,182,075 
.  23,537,874 


160  1S40  18.385.309 

2. -'.'7. 055  1830  8.635.035 

1,964.304  1820 2.983,500 

9.461.854  1810  2.905.535 


TAX  \  \l.l  \II()\,T\V  V  ATE.  &.C.— Large  Increase  in  values  for  1904. 
doe  mainly  to  New  \  ork  City's  real  estate  being  assessed  about  full  value. 
The  constitutional  amendment  adopted  in  1005  permits  interest  and 
sinking  fund  requirements  to  be  met  out  of  funds  in  the  Treasury  Instead 
of  by  means  of  a  direct  tax  as  heretofore.  No  direct  State  levy,  therefore 
was  made  in  1906  to  1910.  revenue  being  entirely  raised  through  the  opera- 
tion of  mortgage,  stock  transfer,  liquor,  inheritance  and  corporation  taxes 


In  July  1911,  however,  the  Legislature  again  Imposed  a  direct  tax  of  6-1" 
of  a  mill  on  each  dollar  of  real  and  personal  property.  In  1912  the  Legisla- 
ture made  provision  for  a  direct  tax  levy  of  one  mill. 

State  Tax 


Valuation  — 

Total  Equalized  Rate  per 

Total 

Year— 

Real  Estate. 

Personal. 

Valuation.       $1,000. 

Levied. 

1911.. 

.$9,639,001,865  $482, 275.593810, 121, 277,458 

$060 

$6,072,766 

1910.. 

..  9.266.628.482 

555.192.070 

9,821.820,552 

None. 

None. 

1909 .. 

..  9.117,352.838 

548.765,843 

9.666.118.681 

None. 

None. 

1908 .. 

..  8.553.298.187 

620.268.058 

9.173,566.245 

None. 

None. 

1907.. 

..   7.933.057.917 

032,321,477 

8,565.379.394 

None. 

None. 

1906-. 

..  7,312.621.452 

702.469.270 

8.015.090.722 

None. 

None. 

1905 .. 

-.   7.051,455.025 

686,710.615 

7.738.165.640 

0.154 

1,191.677 

1904 .. 

..  6.749.509,958 

690,966,169 

7.446.476.127 

0.13 

968.042 

1903 .. 

..  5.297.763.882 

556.736,239 

5.854,500.121 

0.13 

761.085 

1902.. 

..  5.169,308.070 

585,092.312 

5.754.400.382 

0.13 

748,072 

1901 .. 

..  5,093.025.771 

593.895,907 

5,686.921.678 

1.20 

6.824.306 

1900.. 

..  4.811.593.059 

649.700,003 

5.461.302.752 

1.96 

10.704.153 

1895.. 

..  3.841,582,748 

450.499,419 

4,292,082.167 

3.24 

13,906.346 

1890.. 

..  3,298.323,931 

385,329.131 

3,683,653,062 

2.34 

8.619.748 

1870.. 

..   1,532.720.907 

434.280,278 

1,967,001,185 

7.26  K14. 285, 976 

1859.. 

..   1,097.564.524 

307,349.155 

1.404.913.679 

2.50 

3,512.284 

POPULATION  OF  STATE.— New  York  ranks  first  ir 

population  among 

the  States  of  the  Union 

.     The  following  gives  the  U 

S.  Census  figures. 

except 

1905  returns,  which  were  compiled  under  State  supervision: 

1910 

9,113,614 

8,067,308 

1870   

1860 - 

.4,382,759 
.3.880.735 

1X20 
1810 

..1,372,812 

1905   . 

..     959.049 

1900   . 

7.268.894 

1850   

.3.097.394 

1800 

--     589.051 

1890  . 

•6,003.174 

1840   

.2.428,921 

IV  90 

..    340.120 

1880   . 

5.082.871 

1830 

.1,918,608 

•Includes  population  (5,321) of  Indian  reservations,  specially  enumerated 

CANASERAGA  CREEK  IMPROVEMENT  BONDS.— On  July  1  1910 
the  State  Water  Supply  Commission  sold  under  authority  of  Chap.  54, 
Consolidated  Laws  of  1909,  and  on  behalf  of  the  Canaseraga  Creek  Im- 
provement District  in  Livingston  County,  $200,000  5%  bonds,  due  $5,000 
yearly  from  1915  to  1954.  lncl.  V.  91,  p.  110.  These  bonds  are  payable 
by  assessment  upon  the  lands  and  properties  In  such  Improvement  district. 

CONSTITUTIONAL  AMENDMENT  CHANGING  CLASSIFICATION  OF 
CITIES. — At  the  Nov.  1907  election  an  amendment  to  Sec.  2  of  Art.  12  of 
the  constitution  was  adopted  by  a  vote  of  309,159  "for"  to  123,919"against." 
This  amendment  alters  Section  2  by  changing  the  population  of  cities  of  the 
first  class  from  "two  hundred  and  fifty  thousand  or  more"  to  "one  hundred 
and  seventy  five  thousand  or  more,"  and  the  population  of  cities  of  the 
second  class  from  "fifty  thousand  and  less  than  two  hundred  and  fifty 
thousand"  to  "fifty  thousand  and  less  than  one  hundred  and  seventy  five 
thousand."     This  section  was  printed  in  full  in  V.  85,  p.  359. 

DEBT  LIMITATION— STATE — The  new  constitution  has  In  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &c.  These  provisions  are 
found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7)  below 
which  have  reference  to  the  subject. 

State  credit  not  to  be  given. — SECTION  1 .  The  credit  of  the  State  shall  not 
in  any  manner  be  given  or  loaned  to  or  In  aid  of  any  Individual,  associa- 
tion or  corporation. 

State  debts — power  to  contract. — SEC.  2.  The  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  contract 
debts;  but  such  debts,  direct  or  contingent,  singly  or  In  the  aggregate, 
shall  not  at  any  time  exceed  one  million  of  dollars:  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for 
which  they  were  obtained,  or  to  repay  the  debt  so  contracted  and  to  no 
other  purpose  whatever. 

State  debts  to  repel  invasions. — SEC.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  In  war:  but  the  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for  which 
it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever-b 

Limitation  of  legislative  power  to  create  debts. — SEC.  4.  Except  the  de  ts 
specified  in  sections  two  and  three  of  this  article,  no  debts  shall  be  h  e- 
after  contracted  by  or  in  behalf  of  this  State,  unless  such  debt  shall  be 
authorized  by  a  law,  for  some  single  work  or  object,  to  be  distinctly  speci- 
fied therein;  and  such  law  shall  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  to  pay,  and  snflicient  to  pay.  the  interest  on  such  debt  as 
it  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within 
fifty*  years  from  the  time  of  the  contracting  thereof.  No  such  law  shall 
take  effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the 
people,  and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it 
at  such  election.  On  the  final  passage  of  such  bill  in  either  house  of  the 
Legislature,  the  question  shall  be  taken  by  ayes  and  noes,  to  be  duly  en- 
tered on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass,  and 
ought  the  same  to  receive  the  sanction  of  the  people."  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the  people,  if  no  debt 
shall  have  been  contracted  in  pursuance  thereof,  repeal  the  same:  and  may 
at  any  time,  by  law,  forbid  the  contracting  of  any  further  debt  or  liability 
under  such  law;  but  the  tax  imposed  by  such  Act,  in  proportion  to  the  debt 
and  liability  which  may  have  been  contracted  in  pursuance  of  such  law. 
shall  remain  in  force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore  specified 
to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liability. 
The  money  arising  from  any  loan  or  stock  creating  such  debt  or  liability 
shall  be  applied  to  the  work  or  object  specified  in  the  Act  authorizing  such 
debt  or  liability,  or  for  the  payment  of  such  debt  or  liability  and  for  no 
other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on 
within  three  months  after  its  passage,  or  at  any  general  election  when  any 
other  law,  or  any  bill,  shall  be  submitted  to  be  voted  for  or  against.    The 
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Legislature  may  provide  for  the  Issue  of  bonds  of  the  State  to  run  for  a 
period  of  not  exceeding  ilfty  years  in  lieu  of  bonds  heretofore  authorized 
but  not  Issued,  and  shall  Impose  and  provide  for  the  collection  of  a  direct 
annual  tax  for  the  payment  of  the  same  as  hereinbefore  required.  When 
any  sinking  fund  created  under  this  section  shall  equal  In  amount  tin;  debt 
for  which  it  was  created,  no  further  direct  tax  shall  be  levied  OH  account  01 
said  sinking  fund  and  the  Legislature  shall  reduce  the  tax  to  an  amount 
equal  to  the  accruing  Interest  on  such  debt.  (An  amendment  adopted  by 
the  voters  on  Nov.  2  1909  adds  the  following  to  Section  4:  "The  Legislature 
may  from  time  to  time  alter  the  rate  of  interest  to  be  paid  upon  any  Stale 
debt  which  has  been  or  may  be  authorized,  pursuant  to  the  provisions  of  this 
section,  or  upon  any  part  of  such  debt,  provided,  however,  that  the  rate 
of  Interest  shall  not  be  altered  upon  any  part  of  such  debt  or  upon  any  bond 
or  other  evidence  thereof,  which  has  been  or  shall  be  created  or  issued  be- 
fore such  alteration.  In  case  the  Legislature  increase  the  rate  of  Interest 
upon  any  such  debt  or  part  thereof.  It  shall  impose  and  provide  for  the  col- 
lection of  a  direct  annual  tax  to  pay  and  sufficient  to  pay  the  Increased  or 
altered  Interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge 
the  principal  of  such  debt  within  Ilfty  years  from  the  time  of  the  contracting 
thereof,  and  shall  appropriate  annually  to  the  sinking  fund  moneys  In 
amount  sufficient  to  pay  such  Interest  and  pay  and  discharge  the  principal 
of  such  debt  when  It  shall  become  due  and  payable.] 

'Originally  eighteen  years,  extended  to  fifty  by  amendment  adopted  Nov.  1 
1905. 

Sinking  Fund,  how  kept  and  invested. — SEC  5. — The  sinking  funds  pro- 
vided for  the  payment  of  Interest  and  the  extinguishment  of  the  principal 
of  the  debts  of  the  State  shall  be  separately  kept  and  safely  invested,  and 
neither  of  them  shall  be  appropriated  or  used  in  any  manner  other  than 
for  the  specific  purpose  for  which  It  shall  have  been  provided. 

DEBT  LIMITATION— CITIES.  COUNTIES.  TOWNS  AND  VILLAGES. 
— The  new  constitution  of  New  York  State  puts  a  general  and  uniform 
limit  to  the  power  of  all  counties  and  cities  of  the  State  to  contract  and 
put  out  their  obligations,  leaving  the  Legislature  to  fix  the  debt-mak- 
ing power  of  villages  and  towns  only.  These  provisions  are  found  In 
Article  8,  Section  10.  We  give  that  section  In  full.  The  separation  into 
paragraphs  and  the  figures  In  parentheses  which  number  and  begin  the 
paragraphs  are  our  own,  we  having  Inserted  them  so  that  those  who  need  to 
refer  to  or  use  any  particular  portion  can  the  more  readily  find  the  part 
desired.  With  that  exception  we  give  Section  10  of  Article  8  as  it  reads, 
preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereafter  give  any  money  or 
property,  or  loan  its  money  or  credit  to  or  In  aid  of  any  Individual,  asso- 
ciation or  corporation,  or  become  directly  or  indirectly  the  owner  of  stock 
In,  or  bonds  of,  any  association  or  corporation;  nor  shall  any  such  county, 
city,  town  or  village  be  allowed  to  Incur  any  Indebtedness  except  for 
county,  city,  town  or  village  purposes.  This  section  shall  not  prevent 
such  county,  city,  town  or  village  from  making  such  provision  for  the  aid 
or  support  of  its  poor  as  may  oc  authorized  by  law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any  pur- 
pose or  In  any  manner  to  an  amount  which,  Including  existing  Indebtedness, 
shall  exceed  10%  of  the  assessed  valuation  of  the  real  estate  of  such  county 
or  city  subject  to  taxation  as  It  appeared  by  the  assessment  rolls  of  said 
county  or  city  on  the  last  assessment  for  State  or  county  taxes  prior  to  the 
Incurring  of  such  Indebtedness;  and  all  Indebtedness  in  excess  of  such  limi- 
tation, except  such  as  may  now  exist,  shall  be  absolutely  void,  except  as 
herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  10%  of  the 
assessed  valuation  of  Its  real  estate  subject  to  taxation  shall  be  allowed  to 
become  Indebted  in  any  further  amount  until  such  Indebtedness  shall  be 
reduced  within  such  limit. 

(4)  This  section  shall  not  be  construed  to  prevent  the  issuing  of  certificates 
of  indebtedness  or  revenue  bonds  Issued  in  anticipation  of  the  collection  of 
taxes  for  amounts  actually  contained,  or  to  be  contained  In  the  taxes  for 
the  year  when  such  certificates  or  revenue  bonds  are  issued  and  payable 
out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds  to 
provide  for  the  supply  of  water;  but  the  term  of  the  bonds  issud  to  provide 
the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sinking  fund  shall 
be  created  on  the  issuing  of  the  said  bonds  for  their  redemption,  by  raising 
annually  a  sum  which  will  produce  an  amount  equal  to  the  sum  of  the  prin- 
cipal and  Interest  of  said  bonds  at  their  maturity. 

At  the  1909  election  a  very  Important  constitutional  amendment,  with 
reference  to  the  exclusion  of  debt  incurred  for  rapid  transit  and  dock  pur- 
poses by  New  York  City,  and  with  reference  to  the  exclusion  after  Jan.  1 
1910  of  water  bonds  Issued  by  third  class  cities,  was  ratified  by  the  voters. 
The  amendment  referred  to  changes  sub-divlslon  (6) ,  making  it  read  as 
follows,  the  new  parts  being  printed  in  italics. 

(6)  All  certificates  of  lndebtdeness  or  revenue  bonds  Issued  in  anticipa- 
tion of  the  collection  of  taxes,  which  are  not  retired  within  five  years  after 
their  date  of  Issue,  and  bonds  Issued  to  provide  for  the  supply  of  water,  and 
any  debt  hereafter  incurred  by  any  portion  or  part  of  a  city,  if  there  shall  be 
any  such  debt,  shall  be  Included  in  ascertaining  the  power  of  the  city  to 
become  otherwise  Indebted;  except  that  debts  incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  nineteen  hundred  and  four,  and  debts 
incurred  by  any  city  of  the  second  class  after  the  first  day  of  January, 
nineteen  hundred  and  eight,  and  debts  incurred  by  any  city  of  the  third  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  Included:  and  except  further  that  any  debt 
hereafter  incurred  by  the  City  of  New  York  for  a  public  improvement  owned 
or  to  be  owned  by  the  city  which  yields  to  the  city  current  net  revenue,  after 
making  any  necessary  allowance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
city  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amortiza- 
tion shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  citu 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  New  York 
which  shall  result  from  the  exclusion  of  debts  heretofore  incurred  shall  be  availa- 
ble only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method  by  which 
and  the  terms  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in  accord- 
ance with  the  determination  so  prescribed.  The  Legislature  may  in  its  discre- 
tion confer  appropriate  Jurisdiction  on  the  Appellate  Division  of  the  Supreme 
Court  in  the  First  Judicial  Department  for  the  purpose  of  determining  the 
amount  of  any  debt  to  be  so  excluded.  No  indebtedness  of  a  citu  ralid  at  the 
time  of  its  inception  shall  thereafter  become  invalid  by  reason  of  the  operation 
of  any  of  the  provisions  of  this  section. 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  flic  same 
as  those  of  a  county,  t  lie  power  of  the  county  to  become  Indebted  shall 
cease,  but  the  debt  of  the  count v  at  that  time  existing  shall  not  be  Included 
as  part  of  the  city  debt.  At  the  November  1899  election  an  amendment 
to  the  constitution  was  adopted  changing  this  paragraph  to  read  as  follows: 
Whenever  the  boundaries  of  any  city  are  the  same  as  those  of  a  county. 
or  when  any  city  shall  Include  within  Its  boundaries  more  than  one  county, 
the  power  of  any  county  wholly  Included  within  such  city  to  become  in- 
debted shall  cease,  but  the  debt  Of  the  county  heretofore  existing  shall  not. 
for  the  purposes  of  tills  section,  lie  reckoned  as  a  part  of  the  city  debt. 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  purposes. 
In  any  countv  containing  a  city  of  over  [00,000  Inhabitants,  or  any  such 
city  of  this  State,  In  addition  to  providing  for  the  principal  and  interest 
of  existing  debt,  shall  not  in  the  aggregate  exceed  In  any  one  year  'J";,  of  the 
assessed  valuation  of  the  real  and  personal  estate  of  such  county  or  city,  to 
be  ascertained  as  prescribed  In  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1).  every  "County, 
City.  Town  or  Village"  Is  Included  In  the  prohibition  against  (1)  loaning 
"Its  money  or  credit,"  (2)  In  becoming  "directly  or  indirectly  the  owner  of 
stock  In  or  bonds  of  any  association  or  corporation."  and  (3)  In  "Incurring 
any  Indebtedness  except  for  County.  City,  Town  or  Village  purposes." 
Most  of  the  other  paragraphs  include  only  counties  and  cities. 

In  May  lSSi;  the  New  York  Court  of  Appeals  decided  at  the  end  of  a  liti- 
gation begun  In  July  1885  that  the  sinking  fund  was  not  a  part  of  the  city  debt 
within  the  meaning  of  the  above  provision  of  the  constitution  limiting  the 
creation  of  debt  to  10";,  of  the  assessed  valuation  of  the  real  estate. 

Towns  and  villages  are  not  limited  In  their  debt-making  power  by  the 
constitution.  Those  municipalities  are  governed  by  general  or  special 
•statutes. 


The  1895  Legislature  passed  an  Act  "for  the  protection  of  bona  fide  pu 

chasers  and  holders  of  coupon  bonds  and  of  municipal  corporations  agains 

ance,  malfeasance  or  negligence  of  public  officers."     The  full  text  o 

this  law  was  published  In  the  "Chronicle"  of  June  8  1895.      V.  60,  P.  1023 

HILL  PERMITTING  LEGALIZING  OF  MUNICIPAL  BONDS  BY  SU 
PREME  COURT. — The  mil  Legislature  passed  a  bill  amending  the  genera 
municipal  law  by  providing  that  proceedings  heretofore  or  hereafter  taken 
by  municipal  corporations  In  relation  to  bond  issues,  pursuant  to  statute 
authorizing  such  procedure,  may  be  legalized  and  confirmed  by  the  Supreme 
Court  Instead  of  requiring  legislative  enactments.  This  bill  was  given  in 
full  In  V.  93,  P-  1619.     See  also  V.  94,  p.  316. 

EXEMPTION  FROM  TAXATION.— Section  8,  Article  Two,  Chapter  21. 
ConsoT.  Laws  of  1909  fj».  403)  provides  that  "all  bonds  of  a  municipal  corpo- 
ration, until  payable,  shal  be  exempt  from  taxation  for  town,  county, 
municipal  or  State  purposes."  Chapter  24  here  mentioned  provides  that 
the  term  'municipal  corporation'  as  used  in  this  chapter  includes  only  a 
county,  town,  city  and  village."  This  differs  from  the  definition  given  in 
the  General  Corporation  Law  (Chapter  23,  Consolidated  Laws  of  1909)  . 
which  In  Section  3  of  Article  1  says  that  "A  'municipal  corporation'  Includes 
a  county,  town,  school  district,  village  and  city  and  any  other  territorla 
division  of  the  State  established  by  law  with  powers  of  local  government.' 

TAX  ON  SECURED  DEBTS.— In  July  1911  the  Legislature  passed  a  bil 
providing  for  a  tax  of  !4  of  1%  on  bonds  and  other  obligations  secured  by 
property  located  outside  the  State  (and  also  on  unsecured  debt),  and  for 
exemption  of  the  same  from  the  annual  tax  on  personal  property.  The  full 
text  of  the  bill  will  be  found  in  V.  93.  p.  204.     See  also  V.  93,  p.  893  &  969. 

TAXATION  OF  MORTGAGES.— Mortgages  now  are  not  subject  to  tax- 
ation of  any  kind,  the  only  charge  being  a  recording  tax  of  'A  of  1  %  .  (For 
opinion  of  Attorney-General  on  attempt  to  evade  this  tax.  see  V.  95.  p.1  93. 

CONDEMNATION  OF  PRIVATE  PROPERTY  FOR  PUBLIC  USE.— At 
the  Nov.  7  1911  election  the  voters  defeated  a  proposed  constitutional 
amendment  relating  to  the  taking  of  private  property  for  public  use.  See 
V    93    p    1679 

TAX  LAW  RELATIVE  TO  INVESTMENTS  IN  STATE  BONDS  BY 
SAVINGS  BANKS.  TRUST  COMPANIES  AND  INSURANCE  COM- 
PANIES.— A  new  section  (Section  187c)  was  added  to  the  Tax  Law  by  an 
amendment  passed  by  the  Legislature  of  1907.  This  amendment  provides 
that  every  corporation,  company  or  association  required  by  Section  187. 
187a  or  187b  of  Chapter  908  to  pay  to  the  State  an  annual  tax  equal  to 
a  percentage  of  Its  gross  premiums,  capital  stock,  surplus,  undivided 
profits  or  undivided  earnings  for  the  privilege  of  exercising  Its  corporate 
franchise,  or  carrying  on  Its  business  in  such  corporate  or  organized  ca- 
pacity, which  shall  own  any  State  bonds,  shall  have  credited  to  It  annually 
an  amount  equal  to  1  %  of  the  par  value  of  such  bonds  bearing  interest  at 
a  rate  not  exceeding  3%  annually,  and  owned  and  held  In  the  name  of  such 
corporation,  company  or  association.  The  text  of  this  bill  was  given  in 
V.  84,  p.  1216. 

SAVINGS  BANK  INVESTMENTS— POWERS  AND  RESTRICTIONS 
— The  provisions  of  the  law  defining  securities  in  which  savings  banks  may 
invest  their  deposits  are  contained  in  Section  146  of  Chapter  2  of  the  Con 
solidated  Laws  of  1909.     We  give  this  section  in  full  below. 

Sec.  146.  In  what  securities  deposits  may  be  invested. — -The  trustees  of 
any  savings  banks  may  Invest  the  moneys  deposited  therein  and  the  Income 
derived   therefrom   only  as   follows: 

1.  In  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  is  pledged 
to  provide  for  the  payment  of  the  interet  and  principal,  Including  the 
bonds  of  the  District  of  Columbia.  [The  State  Attorney -General  ruled  tha 
this  sub-division  does  not  authorize  savings  banks  to  invest  in  the  land  purchas 
bonds  of  the  Philippine  Islands.      V.  78,  p.  298.) 

2.  In  the  stocks  or  bonds  or  Interest-bearing  obligations  of  this  State 
issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  interest -bearing  obligations  of  any  State  o 
the  United  States  which  has  not  within  ten  years  previous  to  making  such 
investment  by  such  corporation  defaulted  In  the  payment  of  any  part  o 
either  principal  or  interest  of  any  debt  authorized  by  the  Legislature  of  any 
such  State  to  be  contracted;  and  in  the  bonds  or  interest-bearing  obi  gat  ons 
of  any  State  of  the  United  States,  Issued  in  pursuance  of  the  authority  o 
the  Legislature  of  such  State,  which  have,  prior  to  May  29  1895  been 
issued  for  the  funding  or  settlement  of  any  previous  obligation  of  such 
State  theretofore  in  default,  and  on  which  said  funding  or  settlement  obliga- 
tion there  has  been  no  default  in  the  payment  of  either  principal  or  interest 
since  the  issuance  of  such  funding  or  settlement  obligation,  and  provided  the 
Interest  on  such  funding  or  settlement  obligations  nave  been  paid  regularly 
for  a  period  of  not  less  than  ten  years  next  preceding  such  investment. 

[On  July  24  1909  the  Attorney-General  rendered  an  opinion  to  the  effec 
that  bonds  of  the  State  of  Oklahoma  are  legal  investments  for  savings  bank 
under  the  terms  of  this  sub-division.  The  right  of  the  banks  to  invest  in 
these  bonds  was  questioned  for  the  reason  that  Oklahoma  had  not  existed 
as  a  State  for  ten  years.  The  Attorney-General,  however.  Is  of  the  opinion 
that  this  does  not  prevent  its  bonds  from  fulfilling  the  requirements  of  the 
law  so  long  as  there  has  been  no  default  within  ten  years  on  any  of  the 
obligations.     V.  89.  p.  298.1 

[On  Aug.  11  1909  the  Attorney-Oeneral  held  that  Port  Commission  5% 
bonds  of  the  State  of  Louisiana  "maturing  at  any  time  between  July  1  1924 
and  July  1  1959"  were  not  legal  Investments  for  New  York  State  savings 
banks.     He  calls  attention  to  the  action  of  Louisiana  In  disclaimlne  liability 
for  some  $900,000  of  so  called  "baby  bonds"  authorized  by  Act   104.  Laws 
of  188  0.  and  by  the  constitution  as  amended  in  1879.     It  had  been  argued 
that  the  "baby"  bonds  were  invalid  when  put  out,  having  been  given  in  ex- 
change for  warrants  Issued  between  1874  and  1879  In  violation  of  the  con- 
stitutional provision  then  in  force  which  made  void  all  appropriations  or 
cialms  in  excess  of  current  revenue.     As,  however,  the  bonds  were  express  y 
authorized  both  by  constitutional  amendment  and  by  the  Act  of  the  Gen 
eral   Assembly   above   referred    to   the   Attorney-General   thought    "tlicr 
certainly  would  be  grave  doubt  in  holding  that  these  bonds  did  not  rcprcsen 
a  debt  'authorized  by  the  Legislature'  of  the  State  to  be  contracted."     Th 
Attorney-General  also  mentioned  as  a  further  ground  of  objection  to  th 
Port  Commission  bonds  that  they  are  not  a  direct  obligation  of  the  Stat 
of  Louisiana.     This  view,  however,  is  not  concurred  in  by  the  United  State 
authorities,  for  on  Oct.  23  1911  R.  P.  Goodwin.  Assistant  Attorney-Genera 
for  the  Post  Office  Department,  rendered  an  opinion  holding  that  the  1'or 
Commission  bonds  are  an  obligation  of  the  State  of  Louisiana,  and  in  accord 
ance  with  this  advice  Lee   McClung.  Treasurer  of  the  United  States,   o 
March  11   1912  announced  that  the  bonds  would  be  accepted  by  his  offic 
as  security   for  postal  savings  funds.] 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  villaire.  schoo 
district  bonds  and  union  free  school  district  bonds  issued  for  school  purposes 
[poor  district  bonds],  or  in  the  interest-  bearing  obligations  of  any  city 
county,  town  or  village  of  this  State,  issued  pursuant  to  the  authority  o 
any  law  of  the  State  for  the  payment  of  which  the  faith  and  credit  of  th 
municipality  issuing  them  are  pledged.  Words  in  brackets  added-  b 
Chapter  100.  Laws  of  1912. 

5.  In  the  stocks  or  bonds  of  any  incorporated  city  situated  in  one  of  th 
States  of  the  United  States  which  was  admitted  to  Statehood  prior  to  Janu 
ary  1  1896,  and  which,  since  January  1  1  St>l .  has  not  repudiated  or  defaulte 
in  the  payment  of  any  part  of  the  principal  or  interest  of  any  debt  authorized 
by  the  Legislature  of  any  such  State  to  be  contracted,  provided  said  city 
has  a  population,  as  shown  by  the  Federal  Census  next  preceding  said  invest- 
ment of  not  less  than  45.000  Inhabitants,  and  was  incorporated  as  a  city 
at  least  twenty-five  years  prior  to  the  making  of  said  investment  and  ha 
not  since  January  1  1S7S  defaulted  for  more  than  ninety  days  in  the  pay- 
ment of  any  part  either  of  principal  or  Interest  of  any  bond,  note  or  other 
evidence  of  indebtedness,  or  effected  any  compromise  of  any  kind  with  the 
holders  thereof.  Hut  if.  after  such  default  on  the  part  of  any  such  State 
or  city,  the  debt  or  security,  in  the  payment  of  the  principal  or  Interest  of 
which  such  default  occurred,  has  been  fully  paid,  refunded  or  compromised 
by  the  issue  of  new  securities,  then  the  date  of  the  first  failure  to  pay  prin- 
cipal or  interest,  when  due.  upon  such  debt  or  security,  shall  be  taken  to 
be  the  date  of  such  default  within  the  provisions  of  this  sub-division,  and 
subsequent  failures  to  pay  installments  of  principal  or  interest  upon  such 
debt  or  security,  prior  to  the  refunding  or  final  payment  of  the  same,  shall 
not  be  held  to' continue  said  default  or  to  fix  the  time  thereof  within  the 
meaning  of  this  sub-division,  at  a  date  later  than  the  date  of  said  first  failure 
in  payment.  If  at  any  time  the  indebtedness  of  any  such  city,  together 
With  the  Indebtedness  of  any  district,  or  other  municipal  corporation  or 
subdivision  except  a  county,  which  is  wholly  or  in  part  included  within  the 
bounds  or  limits  of  said  city,  less  Its  water  debt  and  sinking  funds,  shall 
exceed  7%  of  the  valuation  of  said  city  for  purposes  of  taxation,  its  bonds 
and  stocks  shall  thereafter,  and  until  such  indebtedness  shall  be  reduced  to 
7%  of  the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorize 
Investment  for  the  moneys  of  savings  banks:  but  the  Superintendent  o 
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bonds  of  any  railroad  corporation  of  this  State 
the  principal  part  ol  whose  railroad  is  located  within  this  State  or  of  any 
rallro.  n   of  this  or  any  other  State  or  States  connecting  With 

operated  as  part  Of  the  s\  ste-m  of  any  such  railroad  cor- 
nel of  which  connecting  railroad  at  least  a  majority 
of  Its  capital  stock  is  on  ned  by  such  a  railroad  corporation  of  this  State, 
or  In  the  mortgage  bonds  of  any  such  railroad  corporation  of  an  issue  to 
ortgage  debt  of  such  railroad  companies  respectively; 
provided  that  at  no  time  within  five  years  next  preceding  the  date  of  any 
such  :•  eh  railroad  corporation  of  this  State  or  such  connecting 

railroad  corporation,   respectively,  shall   have  failed   regularly  and   punc 
tually  to  pa]  the  matured  principal  and  interest  of  all  its  mortgage  indebted 
and  in  addition  then  to  regularly  and  punctually  to  have  paid  in  divl 
olders  durlu  lid  five  years  an  amount  at  leas 

upon  all  its  outstanding   capital  stock;  and   provided,   further 

that  at  the  date  of  every  such  dividend  the  outstanding  capital  stock  o 
such  on,    or  such  conni  ctintr  railroad  company,  respec 

lively,  shall  I    equal  to  at  least  one-third  of  the   total    mortgag 

Indeb'  a    i  corporations,  respectively,  Including  ail  bond 

I   or  to  be  issued   under  any  mortgage  securing  any  bonds,  in  which 
such  investment  shall  be  made. 

(b)  The  i-  -  ids  of  the  following  railroad  corporations:  The 
Cblcai  Co.,  Chicago  Burlington  &  Quincy  HR.  Co., 
Michigan  Central  RR.  Co.,  Illinois  central  RR.  Co.,  Pennsylvania  RR.  Co., 

e    &    Hudson    Co.,    Delaware    Lackawanna    eS:    Western    RR.   Co., 
ori;   New    Haven   &   Hartford  RR.  Co.,   Boston   &  Maine  RR.  Co., 
Maine  Central  RR.  Co.,  the  Chicago  A:  Alton  RR.  Co..  Morris  &  Essex  RR. 
Co..  Central   RR.  of  New  Jersey,    United   New  Jersey  RR.   &  Canal  Co.; 
also  in   the  mortgage  bonds  of  railroad  companies  whose  lines  are  leased 
or  op< '..'■<!  or  controlled  by  any  railroad  company  specified  in  this  para- 
graph if  Bald  bonds  be  guaranteed,  both  as  to  principal  and  interest,  by  the 
railroad  company  to  which  said  lines  an   based  or  by  which  they  are  oper- 
ated or  controlled.      Provided  that  at  the  time   of  making  investment  author- 
Iznl   by  this  paragraph  the  said  railroad  corporations  issuing  such   bonds 
shall  ha\  e  I  at  ni  d  and  paid  regular  divide  nds  of  not  less  than  4%  per  annum 
1  on  all  their  issues  of  capital  stock  for  the  ten  years  next  preceding 
vestn  int.  and  provided  the  capital  stock  of  any  said  railroad  cor- 

fiorations  shall  equal  or  exceed  in  amount  one-third  of  the  par  value  of  all 
ded  Indebtedness;  and  further  provided  that  all  bonds  authorized 
for  Investment  hy  this  paragraph  shall  be  secured  by  a  mortgage  which  is  a 
first  D  i  tther  the  whole  or  some  part  of  the  railroad  and  railroad 

propertj  of  the  con  nam.  issuing  such  bonds,  or  that  such  bonds  shall  be 
mortgage  bonds  of  an  issue  to  retire  all  prior  mortgage  debts  of  such  railroad 
ny;  p  ovided,  further,  that  the  mortgage  which  secures  the  bonds 
authorized  by  this  paragraph  is  dated,  executed  and  recorded  prior  to 
January  1    1 

(c)  i  je  tionds  of  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Co.    and  the  Chicago  Hock  Island  ex-  Pacific  Railway  Co.,  so  long  as  they 

hall  continue  to  earn  and  pay  at  least  4";,  dividends  per  annum  on  their 
outstanding  capital  stock,  and  provided  their  capital  stock  shall  equal  or 
exceed  In  amount  one-third  of  the  par  value  of  all  their  bonded  indebted- 
eel  further  provided  that  all  bonds  of  either  of  said  companies  hereby 
authorized  for  investment  shall  be  secured  by  a  mortgage  which  is  a  first 
mortgage  on  either  the  whole  or  some  part  of  the  railroad  or  railroad  prop- 
err.'  actually  in  the  possession  of  and  operated  by  said  company,  or  that 
such  bonds  shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of 
said  railroad  company:  provided,  further,  that  the  mortgage  which  secures 
the  bonds  authorized  by  this  paragraph  is  dated,  executed  and  recorded 
prior  to  January  1   1905. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Gloversville  RR. 
Co.,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an  issue  to  retire 
all  prior  mortgage  debts  of  said  railroad  company,  and  provided  the  capital 

of  said  railroad  company  shall  equal  or  exceed  in  amount  one-third 
of  the  p.-ir  value  of  all  Its  bonded   indebtedness,  and    provided    also   that 
such   railroad    be   of  standard     gauge   of     four     feet     eight     and     one-half 
inches  and  in  the  mortgage  bonds  of  the  Buffalo  Creek  Railroad  Company 
of  an  Issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company, pro- 
vld«  d  that  the  bonds  authorized  by  this  paragraph  are  secured  by  a  mort- 
•  ecutcd  and  recorded  prior  to  Jan.  1    1905. 
The  mortgage  bonds  of  any  railroad  corporation  Incorporated  under 
the  laws  of  any  of  the  United  States  which  actually  owns  in  fee  not  less  than 
■  -  of  standard-gauge  ral  Ive  of  sidings,  within  the  Unit"d 

provided  that  at  no  time  within  Ave  years  next  preceding  the  date 
such  Investment  such  railroad  corporation  shall  have  failed  regularly 
and  p  ,  pay  the  matured  principal  and  Interest  of  all  Its  mortgage 

lnd<  bi  In  addition  thereto  n  gularly  and  punctually  to  have  paid 

In  dividend-  to  its  stockholders  during  each  of  said  five  years*  an  amount  at 
least  equal  to  4°;,  upon  all  Its  outstanding  capital  stock;  and  provided, 
further,  that  during  said  five  years  the  gross  earnings,  in  each  year  from 
the  op  aid  company,  Including  therein  the  gross  earnings  of  all 

railroad-  leased  and  operated  or  controlled  i  by  said  company, 

ding  In  said  earnings  the  amount  received  directly  or  indirectly 
by  said  rompany  from  the  sale  of  coal  from  mines  ow  ned  or  controlled  by  it, 
shall  not  have  been  less  in  amount  than  five  times  the  amount  necessary  to 
.;.  able  during  that  year  upon  Its  entire  outstanding  in- 
and   the  rentals  for  said   year  of  all  leased   lines,  and  further 
provided  that  all  bonds  authorized  for  Investment  by  this  paragraph  shall 
iy  a  mortgage  which  Is  at  the  time  of  making  said  investment 
■  utlon  of  said  mortgage,   (1)  a  first  mortgage 
upon  not  less  than  7.".?;,  of  the  railway  owned  in  fee  by  the  company  issuing 
said  bonds,  exclusive  of  sidings  at  the  date  of  said  mortgage  or  (2)  a  refund- 
ing mo  .1  prior  lien  mortgage  debts  of  said  company 
'ding  at  the  time  of  said  Investment  and  covering  at  least  75%  of  the 
•  ipanj    at  the  date  of  said  mortgage.      But 
hail  be  a  legal  investment  in  case- the  mort- 
ame  shall  authorize  a  total  Issue  of  bonds  which,  together 
ttg  prior  debts  of  said  company,  after  deducting  there- 
from in  e.-^e  of  a  refunding  mortgage  the  bonds  reserved  under  the  pro 

.  retire  prior  debts  at  maturity,  shall  exceed  three  times 
pita]  stock  of  said  company  at  the  time  of  making  said 
no  mortgage  is  to  be  regarded  as  a  refunding  mortgage, 
under  the  pro\  Islons  of  this  paragraph,  unless  the  bonds  which  it  secures  ma- 
ture at  .!    at<  r  dap   than  any  bond    which  It  is  given  to  refund. nor  unless  It 
_ ■'>%  greater  than  is  covered  by  any  one  of  the  prior 
refunded. 

>nds  which  would  be  a  legal  investment  under 
t[J''  I'"  of  this  subdivision,  except  for  the  fact  that 

the  railroad  corporation  issuing  said  bonds  actually  owns  in  fee  less  than  500 
miles  of  road,  provided  that  during  five  years  next  preceding  the  date  of 
any  such  investment  the  gross  earnings  In  each  '.ear  from  the  operations  of 
said  corporation,  including  the  gross  earnings  of  all  lines  leased  and  oper- 


ated  or  controlled  and  operated  bj   it.  shall  not  have  been  i. 
million  dollars. 

■  bonds  or  a  railroad  corporation  described  In  the  fore- 
going paragraph  (e)  <u  it'  or  thi  mortgage  bonds  of  a  railroad  owned  by 
such  corporation,  assumed  or  guaranteed  by  it  by  Indorsement  on  said 

bonds,  pro\  Idi  d  said  bonds  are  pi  lor  to  and  an    to  be  r<  funded  bj   a  general 
Ol     .iid  Corporation,   the  bonds  secured  by   which  are  made  a  legal 

Investment  under  tin  provision!  ol  said  paragraph  d  I  oi  If);  ami  pi  ovided. 
i ii i  tin  i .  that  said  general  mortgage  covers  all  the  real  property  upon  which 

mI  undei  Ij  lng   bonds  Is  a  lien. 

do  An;    rallwaj    mortgage  bonds  winch   would  be  a  legal  Investment 

under  tie    pro  or   (f)   of  this  subdivision,  except  for 

the  fact  that  tin-  railroad  corporation  tssulnj  said  bomb,  actually  owns  in 

fee  I.  ss  than  .".(1(1  miles  of  road,  provided  the  payment  of  principal  and  in- 
terest of  said  bonds  Is  guaranteed  bj  Indorsement  thereon  by,  or  provided 
Bald  bonds  have  been  assumed  by  a  corporation  whose  first  mortgage  Is,  or 
refundl  bonds  are.  a  legal  Investment  under  the  provisions  ol 

iph  mi  or  in  of  this  subdivision.     Hut  no  om-  of  the-  bonds  so  guaran- 
teed or  i    sumed  shall  be  a  legal  Investment  in  case  the  a  -earing 
the  same   shall  authorize  a  total  issue  of  bonds  which, together  with  all  the 
outstanding  prior  debts  of  the-  corporation  making  said  guaranty  e>r  so  as- 
sald  bonds,  Including  therein  the  authorized  amount  of  all  previously 

limed    bond    issues,    shall    exe-ieil    three-    times   the-   capital 
steie-k  e>f  saiel  corporation  at  tin-  time-  of  making  said  Investment . 

i'ii  The  first  mortgage  bonds  of  a  railroad  the  entire  capital  stock  of  which. 
except  shares  necessary  te>  eiuailfy  directors,  is  owned  by  and  which  is 
operated  by  a  railroad  whose  last  Issued  refunding  bonds  are-  a  legal  Invest- 
ment under  tin-  pi..  paragraph  (a),  fe)  or  if)  of  this  subdivision. 
provided  the-  pa\  ment  of  principal  and  Interest  of  Bald  bonds  is  guaranteed 
by  endorsement  thereon  by  the  company  so  owning  and  operating  said  road, 
ami  further  provided  tie  em  in;.  said  bonds  does  not  authorize 

an  issue-  e>f  more  than  $20,000  i"  bemels  for  e-ach  mile-  of  mail  covered  thereby. 
Hut  no  one  of  the'  bonds  so  guaranteed  shall  be-  a  legal  investment  in  case 
the-  mortgage  securing  the-  same-  shall  authorize  a  total  issue-  of  bonds 
which,  toge  ther  with  all  the  outstanding  prior  debts  e>f  tin-  company  making 
saiel  guaranty,  including  therein  the-  authorized  amount  of  all  previously 
guaranteed  bond  Issues,  shall  exceed  three-  times  the-  capital  stock  of  said 
company  at  the  time  of  making  said  Divestment.  Bonds  which  have  been 
e>r  shall  become  l<  gal  Investments  for  savings  banks  under  any  of  the  pro- 
\  isiems  eif  this  section  shall  not  b-  rendered  illegal  as  investments  though  the 
property  upon  which  they  are-  secured  has  been  e>r  shall  bi  conveyed  to 
another  corporation,  and  though  the'  railroad  corporation  which  Issued  or 
assumed  said  bond  has  been  or  shall  be  consolidated  with  another  railroad 
corporation,  if  the-  consolidated  e>r  purchasing  corporation  shall  assume  the 
payment  of  said  bonds  and  shall  continue  to  pay  regularly  interest  or  divi- 
dend eir  both  upon  the  securities  issued  against,  in  exchange-  for  or  to  acquire 
the  stock  e>f  the-  company  consolidated  or  the  property  purchased,  or  upon 
securities  subsequently  issued  in  exchange  or  substitution  therefor  to  an 
amount  at  least  equal  tei  ■}"„  per  annum  upon  the-  capital  stock  outstanding 
at  the  time  of  such  consolidation  or  purchase-  e>f  said  corporation  which  has 
Issued  or  assumed  said  bonds.  Not  more  than  25%  of  the  assets  of  any 
savings  bank  shall  be  loaned  or  invested  in  railroad  bonds,  and  not  more  than 
10%  of  the-  assets  e>f  any  savings  bank  shall  be-  invested  in  the-  bonds  of  any 
on.-  railroad  corporation  described  In  paragapfa  (a)  of  this  subdivision,  and 
not  more  than  .5%  of  such  assets  in  the  bonds  of  any  other  railroad  corpora- 
tion. In  determining  the  amount  of  the  assets  of  any  savings  bank  under 
the  provisions  of  this  subdivision,  its  securities  shall  be-  estimated  in  the 
manner  prescribed  for  determining  the  per  centum  of  surplus  by  section 
154  of  this  chapter.  Street  railroad  corporations  shall  not  be  considered 
railroad  corporations  within  the  meaning  of  this  subdivision. 

7.   In  real  property  subject  to  the  provisions  of  Section  147. 

We  omit  Section  147.  as  it  relates  only  to  real  estate.  The  following  sec- 
tions of  the  banking  law  relate — No.  148  to  available  tuna's  for  current  ex- 
penses, how  loaned.  No.  149  to  temporary  deposits  and  150  to  personal  se- 
curity nnd  loans  on  bond  and  mortgaae. 

SKCTION  148  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the-  moneys  deposited  with  them  In  the  securities  author- 
zed  by  this  article;  but  for  the  purpose  of  meeting  current  payments  and 
expenses  in  excess  of  the-  receipts,  there  may  be  kept  an  available  fund  not 
exceeding  10%  of  the  whole  amount  of  deposits  with  such  corporation,  on 
hand  or  deposit  in  any  bank  in  this  State  organized  under  any  law  of  this 
State  or  of  the  United  States,  or  with  any  trust  company  incorporated  by 
any  law  of  the  State-;  but  the  sum  so  deposited  in  any  one  bank  or  trust 
company  shall  not  exceed  25%  of  the  paid-up  capital  and  surplus  of  any 
such  bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge'  eif  the  securities  or  any  of  them  named  in  subdivisions 
1,  2,  3,  4  and  5  of  Section  146,  or  upon  the  first  mortgage-  bonds,  or  any  of 
them,  of  the  railroads  mentioned  and  described  in  subdivision  0  of  this  sec- 
tion, but  not  in  excess  of  90%  of  the  cash  market  value'  of  such  securities 
so  pledged.  Should  any  of  the  securities  so  held  in  pledge  depreciate  In 
value,  afte-r  making  any  loan  thereon,  the  trustees  shall  require  the  imme- 
diate- payment  of  such  loan,  or  of  a  part  thereof,  or  additional  security 
therefor,  so  that  the  amount  loaned  shall  at  no  time  exceed  90%  of  the  mar- 
ket value  of  the-  Bsecuritles  pledged  for  the  same. 

SECTION  149.  Every  such  corporation  may  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  in  section  148  the  excess 
of  current  daily  receipts  over  the  payments,  until  such  time  as  the  same 
can  be  judiciously  invested  in  the  securities  required  by  this  article.  When- 
ever it  shall  appear  to  the  Superintendent  of  Banks  that  the  trustees  of 
any  such  corporation  are  violating  the  spirit  and  Intent  of  this  provision 
bykeeping  permanently  uninvested  all  or  an  undue  proportion  of  the  moneys 
received  by  them,  he  shall  report  the  facts  to  the  Attorney-General,  who 
shall  proced  against  such  corporation  In  the  manner  provided  in  section  127 
of  chapter  689,  Laws  of  1892. 

SECTION  150.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills  of  ex- 
change, drafts  or  any  other  personal  securities  whatever.  In  all  cases  of 
loans  upon  real  property,  a  sufficient  bond  secured  by  a  mortgage  thereon 
shall  be  required  of  the  borrowe-r,  and  ell  expenses  of  searches,  examina- 
tions and  certificates  of  title,  and  of  drawing,  perfecting  and  recording  pa- 
per s    shall  be  paid  by  the  borrower. 

TRUST  FUNDS. — How  Loaned  or  Invested. — Section  21.  Chapter  41, 
Consolidated  Laws  of  1909,  permits  executors,  administrators,  guardians. 
&c.  to  invest  in  the  same  securities  as  savings  banks.  We  quote  the  pro- 
vision be-low: 

INVESTMENT  OF  TRUST  FUNDS. — A  trustee  or  other  person  holding 
trust  funds  for  Investment  may  invest  the  same  In  the  same  kind  of  securi- 
ties as  those  in  which  savings  banks  of  this  State  are  by  law  authorized  to 
invest  the  money  deposited  therein,  and  the  income  derived  therefrom,  and 
in  bonds  and  mortgages  on  unincumbered  real  property  in  this  State  worth 
50%  more  than  the  amount  loaned  thereon. 

CITIES,   COUNTIES  AND  TOWNS  IN  THE 

STATE   OF   NEW  YORK. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  statements 
given  below  see  "Additional  Statements"  at  the  end  of  this  State. 


ALBANY. — J.  M.  Foil.  Comptroller. 

Albany  is  In  Albany  County.     In- 
corporated July  22  1686. 

GENERAL  BONDED  DEBT. 

State  Street  Impt.  Bonds. 
4ks'12  M-N  $100,000--_May  1  1962 

High-School  Bonds. 
4s  '10     J-D    S90.000r.June  1  '13-.30 


Riverside  Park. 
3-V.s'Ol  A-O  *24.750-.-Oct  1  '13- '21 
3>_s'04  F-A  900r..Feb  1  '13-'24 

Public  Improvement  Bonds. 
3Hs'04  F-A$135,92_\20rFeb  1  '13-24 
3Hs'06F-A     57.400r.Feb   1    '13-'26 
4s  '09     M-S   189.975r.Mch   1   '13-'29 
4s  '10     J-D    197, 580r. June  1  '12-'30 


4s  '11     F-A   190.000r.Feb   1    '13-'31   4s  '11     J-D    l';5,:H)0r_June  1  '13-'31 
4Hs'll  J-D    190.000r.June  1  '13-'3i  |4Jis'12  M-N    84,000. -May  1  '13-'32 
Washington  Park.  School  Bonds. 

7s  '74  M-N  $155,000 May  1  1914 '.3  Hs'00  M-N  $24.000. .May  2  '13-'20 

7s  '74     M-N    49,000 May  1  1916  3J$s'03  F-A      19,250. -Feb   1   *13-'23 

M-N    75,000 May  1  1915  4s  '11      M-N    47.500r.Nov  1   '13-'31 

M-N    37,000 Nov  1  1917  4Ms'12  A-O  130.000r._Oct  1  '13-'32 

M-N    38.000 May  1  1918        Intercepting  Sewer  Bonds. 

M-N    20.000 May  1  1919   4Ms'12ArOS100,000r. ...Oct  1  1952 


•  is  '75 
6S  '75 
(is  '76 
6s  '77 
5s  '78 
4s  '80 
4s  '80 
4s  '81 
4s  '82 
4s  '82 
4s  '85 
2s  '94 


M-N    40,000 May  1  1920 

M-N  295.000 --May  1  '20-'30 

M-N      7.000 May  1  1922 

M-N    30,000 May  1  1921 

M-N     28,000 May  1  1922 

M-N    24,000 Nov  1  1922 


Land   &  Bldg.  Acquisition  Bds. 

4Ms'12  A-O  $36,000r..Oct  1  '13-'32 

Fire-Truck   House. 
4s  '11     M-N  S36.100r.Nov  1  '13-'31 
Water   Refunding. 

3Hs'01  F-A  $46,800 Feb  '13-'21 

F-A      10,000 Feb    1  1925   3^s'02F-A     39.000_.Feb   1   '13-'22 

J-D        3,000 June  1  1934   3^s'03  F-A     27.500_.Aug  1  '13-'23 

3  ;;s'96  M-N       7,000 May  1  1936,3Hs'01  F-A     60,500..Feb  1   'lS-^C 

Sewer  (Beaver  Creek) .  Grade  Crossing. 

3!.s'96  M-N     $7,500.  .Nov  1  '13-'17  !  3  !^s'03  F-A   $15.960-.Feb51V13-'23 


Nov.,  1912. 
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ALBANY  (Con.)— 

River  Front  Impt.  Bonds. 

4s  '08     J-.l  $300, OOOr July   1  1928 

4  Ms' 12  A-O   100,000c      ..Oct  1  1962 

Police-Station   Bonds. 
4:;  '11     M-N  $38, OOOr. Nov   1   '13-'31 

Refunding  IJonds. 
3Ks'04  M-N  869,000    -May  1  "13- '24 

Broadway  Widening. 
3Hs'01  A-O  $10,000    .(Jot    1    '13-'21 

Watervliet  Avenue. 
3«s'0J  A-o     $4,095.  Oct    1    '13-'21 

Madison  Avenue. 

3  j.s'oi  A-O  $25,200     Oct   1    '13-'21 

Concrete-Walk  Bonds. 

4  Ms' 12  A-O    S2,800r     Oct  1   13-'32 

Clinton  Square  Impt.  Bonds. 
4 Ms'  12  A-O    |2,500r..Od    1    13-'32 

Soldiers'  &   Sailors'  Memorial. 
1s  'I  I      M-N  tlOO.OOOr   May  1  '21-30 

Beaver  Park. 
•1s  'oi  .i-D  $43,200  June  I  '13-'16 
-is  '95  .!-i  2,0  K)  June  1  '13  '15 
is  '97  A  o  6,250— Oct  1  '13-'l7 
3J4s'98AO  -1.200  .Oct  1  '13-'18 
8J*S'99  J  J  10, 500.. July  1  '13-*19 
3>.s'01  FA      4,500. -Feb  1  '13-'21 

Water. 
is 'or,  P-A  $21,000  Feb  1  '13-'15 
4s  '96  F-A  40,000  .Feb  1  '13-'14 
■  F-A  lo.o.io  .  .Feb  1  1915 
3Ks'94  P-A  5,000  .Feb  1  '13-'14 
4s  '97  M-N  25, 000.. May  1  '13-'  17 
3Ks'98  M-N    60,000   -May  1  '13-'18 

3Ha'99  M-.V  70,000  .May  1  '13-'19 
4s  '00  .1-1)  77.000r.Dec  1  '12-'26 
Is  '07  .1-1)  so. OOOr.  Dec  1  '12-'27 
Is  '08  A-O  100, OOOr. Apr  1  '13-'28 
-Is  'OS  J-.I  20l),000r  July  1  1928 
te '06  J-D  75,O0Or..Dcc  1  '12-'26 
4s  '09  J-D  20().000r.  ..Dec  11929 
4s  '10  J-D  lOO.OOOr.  ..Dec  11930 
4s  '11  M-N  100,000r_  ..Nov  1  1931 
-Is  '11  J-D  lOO.OOOr.  ..Dec  7  1931 
4 Ms' 12  M-N  100,000 May  1  1932 

Special  Water  Bonds. 
3Ks'.j4  F-A  $27,0O0r..Feb  1  *13-'24 

Public  Bath  Bonds. 
3Ms'01   F-A     $4,500   -.Feb  1 '13-'21 
•  ASSESSMENT  BONDS. 

Street  Improvement. 
3',s'05  P-A  $50, 175. ..Feb  '13-'15 
4s  '00  F-A  127, 900. ..Feb  '13-'16 
4s  '06  J-D  42,000. ..Dec  '12-'16 
■Is  '08  A-O  70, 800r.. Apr  '13-'18 
4s  '09  M-S  78.4001-. Men  1  '13-'19 
4s  '10  J-D  206, 145r. June.  1  '13-'21 
4s  '11  M-N  43.700r.Nov  1  '13-'31 
4s  '11  ...  81, 150. .Jan  1  '13-'21 
4Ws'12  M-N  162.000 ..May  1  '13-'22 

Improvement. 

3Ms'03  F-A     $8,300 Feb   1  1913 

3Ms'04  F-A        4,802r__Feb  1  '13-'14 

*  Principal  and  Interest  paid  by 
holders  of  property  benefited. 

INTEREST  on  Washington  Park 
bonds  issued  from  1870  to  1880,  and 
on  water  bonds  of  1877.  is  payable  in 
New  York:    on  others  In  Albany. 

TOTAL  DEBT,  SINK.  FDS.,  &C. 

Sept.  30 '12.  Apr.  1  '12. 

Gen.  bonds.. .$2,895,807  $3,035,177 

Water  bonds.   1,521.300     1,508,800 


Almshouse  Bonds. 
3  'As        M-N  $18, 000r_  .May  1  '13-'21 

Refunding  City  Hall  Bonds. 

3 Ms       A-O     $   ,000i      Oct  1  '13-'20 

(37.000r    .      Oct  1    1021 

3J4s       A-O       9,000r..Ocl   1  '13-'21 

[23,000r        Oct  1  1922 

TOT.  DEBT  Oct  1     12..   SI, 112.250 

Total  assessed  val.  1911. 134,315,773 
County  tax  (per  $1,000)  1911  ..$4.50 

Population  in   1910  17.1. 000 

INT.       i  urer's  office. 


Tot.  bonds. $4,417, 107  $4,543,977 
Sinking  funds.   1,282.026     1,511,030 


Net  debt  ..$3,135,081  $2,999,947 

In  addition  to  the  above  there 
are  outstanding  street  Improvement 
assessnvnt  bon  Is  amounting  on 
■Sept.  30  1912  to  $847,215 

This  city  owns  and  operates  its 
water  system,  and  the  principal  and 
Interest  of  the  water  debt  are  paid 
out  of  water  rent  receipts. 

CITY  PROPERTY. — Real  estate 
owned  by  city  In  1912,  $7,614,560. 

ASSESSED  VALUATION. — 
1912.  1911. 

Real  estate. $77. 962. 745  $75,705,845 
Bank  stock,  0.080.453  0.625,248 
Personal  ..  4.805,850  4.405.S50 
Franchises  .     6,668,675       0.098,375 


Total $90,183,723   $93.495.3 IS 

Tax  (per$  1,000)     $20.40  

1905.  1900. 

Real  estate. $61, 540. 192  $59,790,090 

Bank  stock.  

Personal    ..     5.202.4001     9.237.194 
Franchises  .     3,509.550/ 


Total  ...$70,258,142  $09.027.SS4 
Tax(pcr$i,000)     $20.40  $21.40 

POPULATION.— In  1910  was 
100.253;  In  1905,  98.374:  In  1900, 
94.151:1890,    94  923;    1880.90.758. 


ALBANY  COUNTY. 

County  seat  Is  the  city  of  Albany. 

Refunding  Bonds. 

4s  '11      F-Af$33,750r.Feb  IB  '13-'15 

I   00.000r.Fcb  15  '17-' 19 

War  Loan  (Refunding). 

4s  s-an  $10.000r.  ..Mch       1913 

4s  s-an     lS.OOOr. .  _Mch       1914 

4s  s-an     17.000r.  ..Mch       1915 

4s  '05     M-Sf    13,O00r.Mch  1  '13-'25 

\      9.000r...Mch    1  1920 

4s  s-an     39,000r.  .  .Mch       1916 

4s  s-an     20,000r.  ..Mch       1917 

4s  M-S     40,000r..Mch  1 '18-'19 

4s  ...    (l4.000r._Mch  l  '13-'26 

131. OOOr  _  ..Mch   1  1927 

Toll  Road  Purchase  Bonds. 

4s    07     M-Si  XI  l.OOOr.. Mch  1 '13-'26 

I0,000r.  .   Mch  1  1927 

Highway  Improvement  Bonds. 

3 'is        F-AIS10.000r._Aug     '13-'22 

..  J    Ig.OOOr.  ..Aug   1  1923 

3i_s       M-s      7,000r..Mohl,13-,19 

3  Us        M-S        l.OOOr.  ..Mch   1  1913 

F-AI    12, 000.  .Aug  1   '13-'2t 

1904  1  ISO. 000    .     .Aug   1    1925 

4s  '07    m-n    i  ..ooor  May  l5'13-'26 
.    .-.o     .  ~  l8O,OO0r..May  IS  1927 
4s  '08     A-O   fl5.000r._Oct  1  '13-"27 
......     ,  .     l?0,000r.     Oct    l  1928 

4s  '09     J-J     i  17.000r__Julv  1  "13-'29 
_     ...  \4S.000r.  ..July  1  1030 

4s    11  l  lS.000r_.Oct  1  '13-'30 

78,000r..Oot  1  '31'-32 
4Mb  12  A-O    f20.000r.Oc1    1    '13-'32 
t64.000r.Oct    1    '33-'34 


AMSTERDAM. 

This  City  is  in  Montgomery  County- 
City  Bonds. 

4Ms,12ann   151,369 

Sewer  Bonds. 
.'is  '87  .-.  $39,000  July  1  'l.'i-'is 
3s'87-9  ___  40.000  July  I  '19-'23 
3s'87-9  .-_  7,000  .  July  1  1924 
3s'87-9  ...  30.000  .iiiis-  l  '25-'30 
3s  '87  ...  26,000-_July  1  '31-*34 
3s  '87  ...  6,000  -  July  1  1935 
3s  '87  ...  5,000  .  ..July  1  1936 
Is  '0  1  ...  10, 000.. July  1  '31'-32 
4s  '94  ...  8, 000. .July  1  '33-'34 
...  20.000  -July  1  '37-'38 
3  '  i  s'( 1 1  ..  5,000  .  July  1  1939 
3  ',s'02  ...  12, 000.. July  1  '30-' 10 
Is   '03       .._       25.000    .May   1    ' 

Is  '04  ...  21,000. .Jan  1  '46-'48 
•Is  '05  J-J  10,000  .Jan  1  '43-'44 
4s  '05  J-J  I  1,000  July  1  1924 
19,000  ..July  1  '25-'30 
4s  '07  ...  5.000  .  July  1  L937 
4s  '08  ...  8.000  ..July  1  '35-'30 
4s  '08  ...  8,000  July  1  '40-'41 
(Subject  to  call  any  time.) 

4s  '09      ...      $5,000 July  1  1930 

Water  Bonds. 

5s'81-3    ...    $59,000 Oct    1  1910 

5s'81-3    ...      05,000 Oct    1  1921 

3s  '88      ...      25,000 Oct    1  1020 

3  Us '00  A-O  45,000r _  ..Oct  11921 
3MS'02    .-.       35,0001- \pr    1   1022 

3>-.s'03  ...      30,ooor lune  11923 

3Ms'09  ...  69,000r.  ..Mch  1  1950 
3Ms'09  ...  222,000r.  ..June  1  1929 
4s  '07  ...  30,000r.  ..Oct  1  1920 
4 Ms' 10  M-S  95,000r.  ..Mch  11030 
BOND.  DEBT  Apr  1912. $1,090, 500 
Water  debt  (included)-..  075,000 
Total  assessed  val.  191 1  .12,045,540 
Total  tax  (per  $1,000)  1911  .. .$24.00 

Population  in  1910 31.207 

INTEREST  Is  largely  paid  at  trie 
National  Park  Bank  of  N   Y.  City. 

amsterdamIjchool  DIST. 

4s  ...    $70,000... Oct  1  '13-'47 

4s  ...       12, 000 -.Sept  1  '13-'  18 

4  Ms  ...  20, 000. ..Oct  1  '12-'20 
BOND.  DEBT  Apr  1912.  -  .$100,00'.) 
Assessed  valuation  1911.-12,193,300 
School  tax  (per  $1,000)  1911. ..$7. 55 
Population  in  1910 31,267 

INT.  at  Amsterdam  Savings  Bank. 

ANDES. 

This  town  Is  In  Delaware  County. 
Refunding  Bonds. 


3  Ms 


3  Ms        M-S 


3  Ms 


•13-'16 
'17-'20 
'15-'27 
'28-'3P 


M-S/$16,000..Meh  1 

1    50,000.. Mch  1 

7. 500..  Sept  1 

6,000.. Sept  1 

2,500 Sept  1  1931 

8.000 1913-1928 

5.500 1929 

BOND.  DEBT  Nov  1912..  $99,000 

Assessed  valuation  1910 602,907 

Tax  rate  (per  $1,000)  1910 $24.50 

Population  In  1910.. .2,007 


M-S/ 

1 


ANGOLA. 

This  village  Is  in  Erie  County.    Inc. 
1873.     Population  1910,  898. 

Water  Bonds. 
4'-.s'10  J-D    $55.000cDec  1  '15-'39 

BOND.  DEBT  Apr  1912 $55,000 

Assessed  valuation  1911  ..  .  ..402.000 
Taxrate  (per  $1,000)  1911 $5.72 

1  NT  BREST  payable  at  Bank  of  An- 
gola or  Chase  National  Bank.  N.  Y. 


ARCADE. 

This  village  Is  In  Wyoming  County. 
Inc.  1871.  Population  1910,  1,294. 

Electric  Light  Bonds. 
4.40s'0SM-S   S20.000r-.Sept  1  "13-32 

Water  Bonds. 
4  '.s-00  Nov  $20.000c..Nov  1  '13-'32 

3.80s      Sept    10.800c    .1033 

BOND.  DEBT  Nov  1  1912  .$55,000 
Assess,  val.  '12  (H  act.  val.). 684. 525 
Tax  rate  (per  $1,000)  1912 S9.00 

INT.  pay.  in  Arcade  at  CIt.  Bank. 


ARCADIA  UNION  FREE  SCHOOL 
DISTRICT  NO.  2. 

This  district  (P.  O.  Newark)  Is  In 
Wayne  County. 

_.35s'12Dec   S27.500r..Dec  1  '17-'20 
BOND.  DEBT  Apr  1912  $57,500 

Assessed  valuation  1911.    .2,500.000 
School  tax  (per  SI. 000)  1911    .510.24 

INTEREST  payable  at  First  Nat. 
Bank,  Newark,  in  .V.  Y.  exchange. 

ARDSLEY. 

This     village     Is     In     Westchester 
County.     Incorp.  Jan.  11  1896. 

Refunding  Bonds. 
3.65s,07A-Of$23.000r..Apr  1  '13-'35 
L2.000r  Apr  1  1930 
BOND.  DEBT  Sept  1912  S50.000 
Assessed  valuation  L912.  .1.346,805 
|  Assessment  about  2-3  actual  value.) 

Taxrate  (per  $1,000)  1912 $10  39 

Population  in  1010  .5.7 

INT.  at  DobbS  Ferry  1. 1...  Ardsley. 


AUBURN. 

This    city    is    the    county    seat    of 
Cayuga  Co.      Inc.   March  21    ISIS. 
I  !  is'1  I  J-D    $10,150  -'inie  15  '13-'26 
IMS'11   J-D         0.500. June  15  'l.-lli 
I  !    S'll   J-D    32. 915. June    15    '13-'41 

Paving   Bonds. 
Is.  i    (sftSs  $111,547.74    ...  Various 

Water  Bonds. 
Is  J-D    S300.000r   Mav  1  T  l-'25 

4s  M-N       S.OOOr.      May   1  1920 


Llcctric  Subway  Bonds. 
4s  ...      $7, 200.  July  17  '13-*15 

4s  ...       2,750.. Sept  7  '13-14 

4 Mi  ---  825   July   17  '13-')5 

4 Ms         ...        4. 000  Sept.  28  '13-'16 
4  Ms        ..-        3,600.   Feb  7  '13-'20 

Sewer  Bonds. 
4s,4.10s,4  !-.s<5-5s  $202,754.84  . . .  Var. 
4s  '10      J-J        73.000        Jan  4  '13-':... 

Disposal  Plant  Bonds. 

...    $36,426  May  20  '13-'19 
_      41,360     -nov  17  '12-35 

School  Bonds. 
-Is  A-O$100,000     .Oct  1  '13-'22 

■Is  '09      M-N   180.000T      May  1  '13-30 

Refunding  School  Bonds. 
4s  ...    $10,000 May  1   1931 

Sidewalk  Bonds. 

$5. 183 .93.. Apr  21  '12-'21 
BOND.  DEBT  Jan  1  1912  $1 ,155.214 
Water  debt  (Included)    .. 
Total  assessed  val.  191 1.521. 217. M3 
70%  actual 

Taxrate  (per $1,000)  1911 $21.05 

Population  In  1910 3 

INT.  on  water  bonds  at  Merc.  Tr. 
Co.,  N.  Y.;  on  school  &  sewer  bonds 
of  1000  at  Colum.  Tr.  Co.,  N.  Y. 


BOND.  DEBT  Oct  1  1912.  $187,593 

ed  valuation  1911.      7.012.246 

a  boul  90  ' ,  actual  val.) 

Tax  r;  nlc  village. $11. 06 

$1,000)  Tl  if  Inside  village..     6.62 

riet..      0.78 

Population  In  1910 5,629 

INT.  at.  Mt.   Kisco  Nat.  Bank. 


AVON. 

This   village   Is   in   Livingston  Co. 
Inc.    1853.      Population    1910,   2,053. 

Street-Improvement  Bonds. 

L2A-0  $16,500r.-Oct  1  '13-'23 
4.35s'12J-J       6,000. -July  1  'l3-:,2 

Water  Bonds. 
4Ms'06  J-D   $30,000r..Dec  1  '12-'36 
4Ms'()8.T-.l      45.000     July  1  '12-'38 

Sewer  Bonds. 
4s  Oct   $10,000r.  ..Oct    1  1915 

($1,000  07  yearly) 
4.40s'12F-A     10.000r.Aug    1    '16-'3.5 

Refunding  Water  Bonds. 
4  Ks'08  J-J     S13.000r..July  1  '13-38 
BOND.  DEBT  July  1912..     $91 ,334 

Water  debt   (included) 86,334 

Assessed  valuation  1912. -.1,067,146 
(Assessment  about  H  actual  value.) 
Taxrate  (per  SI. 000)  1912 $9.93 

INT.  in  New  York  exchange. 


BABYLON  UNION  FREE 

SCHOOL  DISTRICT  NO.  1. 
4.35sT2  J-D  $35,000- -Dec   1    '13-'47 
TOTAL  DEBT (?) 


BABYLON  UNION  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  is  in  Suffolk  Countv. 
4Ms'09  July  $42.000r..Jan  1  '13-'40 
5s  '07  July  3,000r..Jan  1  '13-'18 
BOND.  DEBT  Oct  1   1912__S45,000 

Assessed  valuation  1912 725.000 

(Assessment  about  30%  actual  value) 
School  tax  (per  $1,o00i  1012    .$15.60 

INT.  payable  at  First  Nat.  Bank  of 
Llndenhurst  In  N.  Y.  exchange. 


BALDWINSYILLE. 

This  village  is  in  Onondaga  Countv. 
Inc.   1847.     Population  1910,  3,099. 

Improvement  Bonds. 
5s  '12     J-J       $2,500. .July  1  '14-'18 

Refunding  Water  Bonds. 
4s  '09  M-S  $55. 000r._  Yearly  to  '29 
4t_s'12  J-D  S.OOOr. .Dec  l"'13-'20 
BOND.  DEBT  Sept  1912.  S63.000 
Assessed  valuation  1911..  1,357.535 
Taxrate  (per  $1,000)  1911 8.40 

INT.  remitted  to  registered  holder. 

BALLSTON  SPA. 

This  village  Is  in  Saratoga  Countv. 
Inc.    1807.      Population   1910,  4,138. 

Water  Bonds. 
3  Ms      Nov  JSlO.OOOc.Nov 


BINGHAMTON. 

This  city  is  the  county  seat  of 
Broome  Co.  The  water-works  are 
estimated  to  be  worth  $2,000,000. 

Sewer  Bonds. 

4s  -07      ...  JSIO.000 Nov  1   1917 

30.000      Hon    1   '18-'19 

F-A     20.0  24-'27 

8.000         Aug  1  1918 
Nurses'  Home  Bonds. 

Aug  1  1936 
Hospital  Bonds. 

Aug  1  1936 
Library  Site  Bonds. 

2  M-S   $15.000 Sept  1  1938 

Bridge  Bonds. 

I      F-A  $77,000 Aug  1   1929 

3Ms         ...     /    5.000    ...An?   1   1031 
145. 000.. Aug  1    '32-'.34 

3Ms'97   ...     f  15.000 Aug  1   1930 

Aug   1   1931 

3Ms'99  F-A     40,000 Aug   1   1935 

3Ms'01   F-A     50.00') \ug  l  1037 

.   P-A     57.000.      .Aug  1  1939 
City  Hall  Bonds. 

4s  F-A     $5.000 \ug  1  1915 

20.000     Aug  1   '10--17 

4s  F-A    f  10.000         Aug  1   1928 

lo. 5iio        .  Vug   1   1029 

4s  F-A    100. 000  ..Aug  1  '18-'27 

School  Bonds. 
3Ms'96  ...  $30,000.-Aug  1  ,20-,22 
3  '.s'97  ...  20,000  Vug  1  '23-'26 
4s  '07  F-A  /40.000r  Aug  1  'l'.-'lG 
Aug  1  1017 
Is  '00     A-O     .  ig  1     13-'  16 

4'.s'10J-D      50.000.-  Aug   1   '20-'24 
Contingent  Fund  Bonds. 

3  Ms'01  M-S     58,000 Sept  '13-'16 

Grade  Crossing  Bonds. 

3Ms'04  F-A   $50.000 Vug  1  1938 

Fire  Department  Bonds. 
3Ms'9o  ...  {$20,000. Aug  1  '13-'14 

1     5.000 Aug  1  1915 

.SHs'Ol   ...       15.000 Vug  1  1936 

f     5.000r... Aug   1  1014 

3^s'llM-SJ    lO.OOOr. —Aug   1  1915 

I      S.OOOr.  ..Aug    1  1916 

BOND.  DEBT  Jan  1  1012  .  .$917,200 

Temporary  loan  notes 25,075 

Street-impt.  notes 13.432 

Sinking    fund   4. 

Assess,  val.  (M  act.)  '11 . .25,705.048 

Taxrate  (perSl.OOOi  1911 $25.00 

Population  in  1910 48.443 

INTEREST  on  city-hall  and  S148.- 
000  bridge  bonds  in  N.  Y  .  City;  on  re- 
maining loans  at  City  Treas.  office. 

BOONVILLE  UNION  FREE 
SCHOOL  DIST.  NO.  1. 

This  district  is  in  Oneida  County. 

4s  '09     M-N  JS17.000r.Nov  1  •\3-'29 

]_  20.000r..\ov  1  \30-\39 

BOND.  DEBT  Jan  1  1912  ..  .$38,000 

Assessed  valuation  1911 761.681 

(Assess't  about  50  or  00%  act.  value) 
School  tax  (per  SI, 000)  1911. ..59.85 

INTEREST  at  National  Exchange 
Bank  in  Boonville  in  N.  Y.  exchange. 


Nov 


4  Ms      Nov  f 

4Ms'09  Nov 
4Ms"09  Dec 


'13-'18 
'19-'21 
'13-' 17 

1918 
"12-'20 

1921 

'13-'16 

17-' IS 


3.000c. Nov 

5. 000c.  Nov 
1,000c. .Nov 

1,710c -Nov 

500c . . . Nov 
8,000c. Nov 
2.000c. Nov 
5,500c.Nov  1  •13'-23 
1.000c. Dec  1   '12-'13 
Refunding  Water  Bonds. 
3'.s'00,I-D    S34.O0Oc.Dec   1    '12-'2S 
4v_s'l<)  Nov       6,400     Nov  1  '12--23 
41.s'10  Dec       2,000. .Dec  1   '12-'15 

Street  Bonds. 
4Hs'10  F-A     S4.000r..Aug  1  '15-'18 

Sewer  Bonds. 
4s  J-J     S  10.000c.  ..Ian  1  '13-'32 

3.70s       J-J     150,000r.. Jan  1  '30-'30 

4  i.s'09  Jan  500 Jan    1   1915 

BOND.  DEBT  Mav  1911.  . .$201. 500 

Water  debt  (included) 96,500 

Assess,  val.  (•',  act.).  '10.-2,160,233 

Tax  rate  (perSl.000)  1910 $20.00 

INT  at  Vlllag-  Treasurer's  office. 


BRIARCLIFF  MANOR. 

This  village  Is  In  Westchester  Co. 
Inc.  1902.     Population  1910.  950. 

Street  Bonds. 
4.60s'00F-A   S69,000r_Aug  1   -13-'35 

Water  Bonds. 
4  '  fs'OS  J-J  $75. 000c. July  10  '13-37 
l.lOsOOA-O  34.000r__Apr  1  '14-'30 
I  :  B'10  M-S  20.oi)i>r  Apr  1  -14-'30 
BOM).  DEBT  Sept  1  1912  $198,000 
Assessed  valuation  1912. .-3,613.250 
Village  tax  (per  SI. 0001  1912..  13.00 
Total  tax  (per  $1,000)  1912...   28.00 

INT.  on  registered  bonds  payable 
in  Brlarcliff  Manor:  on  coupon  bonds 
at  Guaranty  Trust  Co..  N.  Y.  City. 


BARTON  UNION  FREE  SCHOOL 
DISTRICT 

This  district  Is  in  the  town  of  Bar- 
ton, Tioga  Countv  (P.  O.  Waverlv) . 
l<  -U  Oct  $66.000c.Jan  1  '13-^32 
TOTAL  DEBT  sept  27  '12  $66,000 
Vssessed  valuation  1911... 2.199, 799 
School  tax  tper  Sl.OOOi  1911 

INT.  at  A.  B.  Leach  &  Co..  N.  Y. 

BAT  AVI  A. 

This  Village  is  In  Genesee  Countv. 
Inc.  1823.     Population  1910,  11,613. 

Sewer  S\  stem  Bonds. 
s  -i)o     j-.i     $375. 000.. July  1  '14-38 
TOTAL  DEBT  Oct  1909... $375,000 
Assessed  valuation  1909    . .6. 660.054 
Village  tax  (per  $1,000)  1909-  - 


BROCKPORT. 

This  village  Is  In  Monroe  County. 
Inc.    1S29.      Population   1910.  3.579. 

Sewer  Bonds. 
3.65a  g  s-an    S00.000r_  ..$3,000  v'rlv 

BOND.  DEBT  Apr  1012 S00.000 

Sinking   fund 2.044 

Assessed  valuation  191  1  .  .   2,241 .911 
Total  tax  (per  SI. 000)  1011.  ..- 

INT.  at  Chase  Nat.  Bank.  N.   Y. 


BEDFORD. 

This  town  (P.  O.   Katonah)    is  lo- 
cated in  WestchesterCo.   Inc.  in  1700. 
Highway  Bonds. 

SOOr.June  I  'lS-'-K. 
4s  *06     J'ne        S.OOOr.    ..Tunc  11021 

800r lune  1  1934 

l.SOOr.  ..June  1  1935 

2,800r.     June  1  1924 

l.90s'06J'ne  1 77,200r. June  1  '25-'34 

OOOr Tunc  1  1935 

State  Road  Bonds. 
is  July     $1.134.0tr..Tulv  1  1913 

is       Mch      7.058.68r  Mch  "14-'20 


BRONXVILLE. 

This  village  is  In  Westchester  Co. 
Inc.   1898.     Population  1910.  1.S63. 

Road    Improvement    Bonds. 
■1.00si2M-s    S8.400r.Sep1  15   i7-'20 
M-s    20.000r  sepi  15  -i7-'36 

\  illace  Hall   Bonds. 
4.60s'12M-S    l6.O0Qr.Sept  15'17-*21 

Sewer  Bonds. 
4.20s'06J-D      S4.0OOr..Tunc  15  '13-14 
Is  J-D       16.000T      Doe  1  -12-'27 

■Is  J-J       18.000r  Jan  15  '13-,30 

•is  J-J        S.OOOr.Jan  15  '13-*17 

1  Ks'07  M-S  l.OOOr. July  1  '13-'14 
.is  -os  .i-d  2. OOOr.. June  1  '13-14 
l.45s'08  M-S      5. ooor. Sept   1   '13-'17 

4.35s'09  M-S      5.000 1914-191S 

4.40s  6.500... 

Street  lmpro\emcnt  Bonds. 
4. 20s "06  J-D     S2. OOOr... Tune  15  1913 
5s  '07     M-S     18.400r_.Sept  1  '12-31 
1    15s  OS  M-S       li. OOOr.      Sept  1    1913 
4.40s  12.700 

Funding  Bonds. 

4.35s  8,500   

BOND.  DEBT  Oct   1912..  $193,700 

1  valuation  1912... 3.902.088 

Total  tax  (per  $1,000)  1912.    .$15.00 

INT.  on  4.20s  ft  4  -s  of  1907  pay- 
able at  Farmers'  Loan  ft  Tr.  Co.  In 
N.  Y.  City:  on  5s  of  1907  and  all 
issues  of  190S  in  N.  Y.  exchange. 
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BKOOK  MON  FREE 

IC1CTNO.  24. 


■ 


I  .i\  Loan. 

i  Oot  1    1913 

I     mi      Oot  1  "13-14 

Is  'in     M-s    LOO.OOOr  Sept    I   '14-*15 
12114a  "12  •  Oct  1  '13-17 

I  '       Schools. 

1.100.000  ;;     s'94  i    ' 


BUFFALO.  ,Comp. 

,i,     n in ^.tui  i  ()hi.>  Basin  Slip 
Wviu.  Suls  Clark  t  Skinner  Canal. 

I()r   .Inly    1    •:   . 


.11) 

19  J    li 
10   \l-\ 

3 

12  J-D 

III    \i   s 


I.  l.  I    I'd  I 

in  in-  I  '13-'15 

i. in    I  '13-'17 

30,000r   \l.i\    2  '13-*18 

Moh   '13-*19 

Deo    1    '12-*19 

lO.OOOr       May  '13-'20 

1     Mo\    I    '13-'20 

V    rOO.OOOi    i'i>    I    '13-*22 

75.000r  June  1 

50,000r   Apr    1    '13    22 

8  !,  \irh    1   '13-'23 

90.000r   Moh   1   '13-*24 
Buffalo  River  Improverh't  Bonds     I     s'04  A-0     90.000r.Oot    1    M3-"24 

06  F-A  300,000r       Aug   1  1926 
Refuse  I  tllization  Plan!  Bonds.       3J    1*07  M-S    lOO.OOOr       Sept  I   1927 

M-NS14. r   Maj  15    '  <'><'  F-A     50.000r       Aug    1   1927 

July   I    1913    i      08     -I   D    200,000r       Deo    I   1928 

4s  '11     A-O  f  Is  '09 

Buffalo  v  »  N..rk  &  Phila. Refund,    la  '10 

OOOr  June  15   13    10    I'll 

■|.    I  I  lOOr    Vpr  15  '1 ::-'-' I     is  '11 

•Mil    I  ' 4 s "  1 2  F-A   200. OOOr.. Feb    15  1932 

L  Us  12     A-0   l5o.ooo._Apr  1    '13-'32 

100.000     .iul\    1   '13-'32    lMs'12J-D   200 .OOOr       June  1  1932 

l  ndercround  Police  &  Fire  Wires.    IHs'12  A-0  500.000r._.Oct    1  1932 

Aug   1    '13-'19        Police  &  Fire  Dept.  Bonds. 

.1  -i         8, Jan  1  '13-'20  is  '12     A-0  $15.000 Apr    1   1932 

Or  June  1   M3-'22    18*12     ...    150.000 July  1  1932 

l.,v  Scrip.  !4kf8'12  A-O  135.000r...Oct     1  1932 

\pr   1    1913 


I-  \  300.0001  Aug  1  1929 
.1-1)  200.000T.  June  15  1930 
A-0    lOO.OOOr        Apr     1    1931 

A-0   130. ooor... Oct    1  1931 


13-1 

13-1 
13--1'J 


10     :n     Feb   1 

\"     10, r  Oot    1 

P-A     21, OOOr  Feb  1 
lilmwood    Ave.   Bonds. 

»19,487.32r.Oot  1  1914 
•is  '09     J-D   371.966-66r.Deo  15  '14 

Park. 
7s  70J-J    r$2O0,000o&rJulyl  '15-16 
150, (MX)c&r. July  1  1917 


Mertcl  Avenue  Sewer. 
3s  -87     F-A$200. OOOr... Aug  1   1917 

City  and  County  Hall. 
4s  '09     J-J$20.()03.00r.July  1  '13-'19 

Refunding  Bonds. 
4s    11     J-J$163.425.50r  July  1  '13-31 
4s  '11     J-J       52, 250:. July  1  M3-'31 

Municipal  Building  Bonds. 
Is  (19  F-A$127.500r.Aug  1  '13-'29 
4s  '10  J-J  18.000-.July  1  M3-'3() 
56i000c&r  Jan  1  1918  4s  '10  A-O  90.000r.Oct  1  '13-'30 
4s  '11  A-O  237.500r.Apr  15  '13-'31 
4s  '12     ...        4,617.80  Oct  1  '13--32 

Water. 
3Hs'88  J-J  $275. OOOr.. June  15  1914 
200.000c&r.J&J  1   1925   3  '.s'89  M  N  225. OOOr. .-May  1   1919 
lOO.OOOc&r  .Ian    1  1924   3  Hs'03  M-S     41,250r.Mch   1   '13-'23 
30. OOOr       July   1  1926'4s  '05      F-A        5,000r.Aug   1    '13-'14 
■:   F-A    120.OO0r-.-Fcb    1  1927   3H8*05M-S  400.000r_July  1   M2-'35 
l-.l        5ii. ooor    ...Ian     1   1925   -Is  ,07     J-D    500. OOOr. .  .June  1  1957 
"     200.000r...July  1  1921  i  4s  '07     M-S  250.000r.Sept  2  '13-'37 
100, OOOr. Julv  1  '24&*26   4s  'OS      A-O   500,000r.  .Apr  10   1058 
l3,750r..Jan  1  '13-17    (Subject  to  call  after  Apr  10  1028.) 
30.000r___Apr  1   1917  4s  '08     A-O  500.000r.  .Oct   10   1958 


7-  71 

7- 

7s  74 


J-J 
J-J 
J-J 


200.000eArJulylM9&21 
95,000c  <fer.  Jan  1  1923 
.1-1)  lOO.OOOc&r.Dec  1  1924 
J-J  loO.OOOc&r.Jan  1  1924 
.l-.l 
J-J 
J-J 


•  :  j-j 

■  7  J-D 

18  J-J 

3  Ks'00   F-  V 

■1-  '08     J-J 

4a  "10 


8,946r  June  191 

16.500r.Dec   1    '12-'17 

•  17. 5nor 1913-1918 

35, OOOr. Aug  1   '13-'26 
20. OOOr        July  1    1928 
15. ooo. June  15  MS-^O 
4s    I  1     A-O  160,000r..Apr  15  1961 

(Subject  to  call  April   15   1931.) 

4s  '11     A-O  212.5001-       Oct    1    1961 

(Subject  to  call   after  Oct   1    1931.) 

2  i'-A  $95.000r     Feb  15  1962 

Subject   to  call    Feb.    1    1932.) 

4s  '12     A-O     43.900 Apr  1    1962 

(Subject    to   call    April    1    1932.) 

4Ms'12  J-D   190.000 June  1  1962 

Subject   to  call  June  1    1932.) 

■Is    12     ...      67.900 June  1  1962 

1  :.s'l.'  A  i)    Iss.soOr.  .     .Oct   1    1962 
(Subject    to   call    beg.    Oct   1    1932.) 

Hamburg  Canal. 
3  Hs'03  J-J     $55,000r     Jan  1  '13-'2.3 


(Subject  to  call  after  Oct.  10  1928.) 
4s  '09  F-A  oOO.OOOr.  .Feb  IS  1959 
4s  '09  A-O  500, OOOr.  .Apr  15  1959 
4s  '09  F-A  500, OOOr.. Aug  1  1959 
4s  '10     F-A  500, OOOr.. Feb    15  I960 

(Subject  to  call   Feb.   1    1930.) 
4s  '10     J-D    500. OOOr-. June  15  I960 
4s  '11      A-O  400, OOOr... Oct    2  1931 
4!4s'12  J-D   800.000r--.June  1  1932 
4Ks'12  A-O  300,000r-..Oct     1  1932 

Buffalo  Trunk  Sewer. 
3Hs*88  F-A  $30,00()r_Aug  1  '13-'18 
3H.s'89F-A  35,000r_Aug  1  '13-'19 
3  Hs'90  F-A  40,000r.Aug  1  '13-'20 
3s  '86  F-A  20.000r_Aug  1  '13-'16 
3s  '87     F-A     25, OOOr. Aug  1   '13-'17 

Water  Refunding. 
3Us'92  J-D $100, OOOr... Dec    1  1912 
3'2s'94  J-J       20,000r..-July  '13-'14 
3!_s'96J-J       50,000r....Jan    11916 
3'_s'96J-J     100, OOOr...  July  1  1916 


3Ms'00  A-O   lso. ooor   .Oct  1  '13-'20  1.3  Hs'97  J-D    lOO.OOOr. June  1  '13-'17 
tirade  Crossing  Bonds.  3Hs'98  M-S    17.000r. Sept  2  '13-19 

3Hs'96  F-A$171, OOOr. ..Feb    1  1916  3 Hs'99  A-0     " 


3Ms'96  J-J       83, OOOr.     July  1  1916 


8MB M-S     I8.703r. 

3  Hs'99  J-J     285.187r 
3Hs'99J-J     182.716r 

3  Hs'99  J-D  335.77.T. 
3Hs'00J-I) 
3Ms'O0  .1-1 
3Hs'0O  1-  V 
SHs'Ol  J-J 
3Hs01  ... 
3Hs'01  ... 
3Hs'01    P-A 


J-J 


3>.s'97   I'-A    194.687r.-.Feb    1  1917 
3H8'97  M-S        ii.305r._.Mch    1    1917 
3    .s'97  A-o       6.111r...Aprl5  1917 
7  M-N  I51,456r..    May  1   1917 

3Hs-97.I-l>    145.9S7r_.June  1  1917  4s  '04     M-S 

3Hs'97  A-O     73,3S0r...Oct    1  1917  4s  '05     A-O 

3)48*98  F-A     27.722r     Feb    15  1918  3 '.s'0.5  J-J 

3Hs'9s  M-S     oi.nir.     Mch   1  1918  3X8*05  J-J 

3Hs'98  A-O  20O.(X)Or...Apr    1  1918  3«8*06  M-S 

3Hs'9s  M-N     l6.913r_._Nov  1  1918  3'.s'06  A-O 

Mch    1   1919  4s  '06     J-J 

..June  1  1919  4s  '07 
..July  1   191" 
.,Oct    2  1919  Us  '08 

..Dec    1  1919  is  Us 

..June  1  1920  ,s  '08 

I73.487r    ,    July    1    1920  4s  '09 

10.9271      -Aug    1    1920  4s  '09 

5  1921  4s  '09 

5.861  .40.    Jan  5  1921  4s  '10 

6.218  16-Jan  21  1921  4s  '10 

5,070r     .Feb    1  192]  4s  '11 

1    M-S    1  .1.51 .5 r         Mch    1    1921  -Is  Ml 

3Hs'0I   A-0    111.5Hr        Apr    1    1921  Is  Ml 

Is-    .  -  Feb     ' 

3Hs'02  A-O   121.410 
3  Hs'03  J-J       17,6091        in. 


35, OOOr. Apr  26  '  1.3-'  19 

1  '-.s'00  A-O     40.000r.Apr  25  '13-'20 

40.500r.Apr  1   '13-'21 

50. OOOr. June  1  '13-'22 

3 Hs'03  M-S   llO.OOOr.Sept  1  M3-'2.3 

4s  '04     J-J       10,000r-July  1   'I3-M4 

20.000r_Sept  1  '13-'14 

30,000r_Apr   1    M3-M5 

30.000r.July  1  '13-M5 

80.000r.July  1  M2-'35 

40, OOOr. Mch  1   M.3-M6 

20.000r.Apr   1    M.3-M6 

70,000r_July  1  '13-'26 

150,O00r.July  1   '13-'27 

A-O  67.474.70r_Oct  1  M2-'28 

F-A     80, OOOr.  Aug   1    M3-'28 

J-D      48,875r.June  1  '12-'28 

J-D      85. OOOr.  Dec   1    '12-'28 

A-O   123.250r.Oct    1    M3-'29 

F-A   170, OOOr.  Aug   1    M3-'29 

15.000. Dec  15  '12-'29 

J-D    1 .000. OOOr.  Junelo  1960 

J-D      90.000r..Junel5  '13-'30 

J-J       95, OOOr.  Jan    1    M3-'31 

M-V  190. OOOr. Nov   1    '13-'31 


3  Hs'03  A-O     2 
3  Hs'03  M-N  383,823r.. 
••'.    .-■»■:   I'-A    121.4  Hr.. 
3Hs'a3  F-A     80,581r 
3Hs'04  F-A     83,  I85r 


.     J-J       47,500r.July  1   M3-'31 

1922  48  *12     A-0     10.000.  ..Apr  25  19.37 

922  4Ks*12  J-D      78, 70S. 33r  June  1  1937 

923  is    12     ...      66.590 July  1  1937 

-Apr         923  l',sM2A-0  111. OOOr... Oct     1  1937 

-May  1  1923  Hospital  Bonds. 

Aug    1    1923  3Hs*04J-J     530. OOOr. July  1    '13-'24 

Aug    15   1923  4s   '11       A-O    200. OOOr.  .  .Apr    1    1931 

I-Au,1  .',  •'.'r'l  4Hs*12J-D   200,000r...June  1  1932 

li&n**  v,"J<_        7  -V    r    '"i-'1'  ,'",  ',-'  4Hsl2J-D      50. OOOr..    June   1   1932 

A^an2°  of   -1.''''."=r-    -XE*.      '-!  I'.s'l-'A-o     50.000r...Oct     11932 

W     MV-Ior-    Tulv        B2fl  Refunding  Railroad  Bonds. 

£5)    IllSror-lAp?    J  1923  4s'!1     J-J     «d5.000r.July  1  '13-'31 

J-J     HS.922r.-.JuIy  1  1927  Refunding  Park  Bonds. 

Aug    l   1927  *B  *10     J-D  $45.000r_Juni.-15  M3-'30 

-t  2  1927  Refunding  Property  Bonds. 

Oct     1   1927  4s  Mo     J-D    $32.D00r.Junel5  *13-'20 
l3r_..Nov   1   1927 


4s  Ml 
4s  Ml 
4s  Ml 
4s  '12 

4s  Ml 

4HsM2  F-A    lOO.OOOr. .Feb 


"Nollilil  tateLrWlisi 

Deo  i  1928  ,■■:'  •  -J" .  $U'.; 

Feb    15  1914    %  l    12  J-D     "'  ° 


M-N 

T73r""-\ov  1  lull        Sewer  Bonds. 
J-D     60,000r"Dec    I  102S N8  m  •*r"D    *H5.000r..Decl51929 
F-A       8.293ri:Feb   15  1914  *3*V12  J-D     50.000r„.June  11962 

south  Buffalo  Flood  Bonds. 

.-')  $60,000r__   Aug   1   1926 

97  J-J       l3.000r...July  1  1927 

•Moh  1  1931        Buffalo  &  Jamestown  RR.  Refund. 

•l"  — ,'    '^r-5Apr  ,1:',  ''*  '     $75. OOOr... Jan     1   1913 

A-O     10.3oO-.June  1     13-21    3H893  F- V 

--.      21. 260. .Feb    1    M3-J 

i'ily  l  1913   3Hs*94  J-J 

35.000 July  1  1931 

15  1962   3  (48*02  A-O 


.  , ,   .,  ,    Optional  after  1932.)  02  M-N 

4H8*12   F-A    15m.  OOOr..  Feb     15  1962   4s  '04      J-J 
(Optional  after  1932.)  4s  '04     F-A 


75.000T.  .  Feb  1  1913 
75.0O0r_-.June  2  1913 

75,00Or...July  1  1914 
77. OOOr.  .Oct  1  1915 
37,500r.Apr  1  M3-'22 
37,500r.NcT  1  M3-'22 
15.0(X>r.Jan  1  M3-M4 
15.000r..Feb  1  M3-M4 


Bird  Avenue  Sewer. 
i.  "83     M-N  |238,000r     May  I    1913 
Reliind.  Citv   Mall  &  Court  House. 

02  i'-A    $50.0001-    Aug    1     M3-"22 

03  M     ■     55,000)    Maj    I    '13-"23 

0  .  M-S   I  I  5. ooor  Sept   I   '13-*35 
J-J      I5ii. ooor  July   1    '13-'27 

Is  MO  1  12.500  June  15  M.'(-'30 

I'll       M-N      17.5001-    N,.\     I    '13- '31 

Bailey    .venue  Sewer. 

B8  J-J  $200,000)       July  1   191. s 
Playground    Bonds. 
I     '09     P-  \  150,0001         .us    1   1929 

l       II       \-o     50.0(101         Apr    1    [931 
l  ',si2  J-D    lOO.OOOr       June  l  1932 

Fire  House  Bonds. 
I       us      I'-A    $2l.519.37rAug  1  M2-2S 
Chicago  Fire  Relief  Fund. 

,    \  (i  $12,500r     Oct  5  '13-*17 
I.Ik  St.  Market  Fnlargement. 
3  '.s'.IO  A-0    JSO.OOOr         Apr    1     1920 
1  \l        WHERE  PAYABLE— Int. 
payable  by  City  Comp.ln  Buffalo  an 

by  Hanover  X.  HI;.,  \  .  Y  .,  a.s  follows: 
INTEREST   PAYABLE  -  hi  New 

York  only:  Volunteer  relief;  seuer 
bonds  llerlel  Ave.,  Habeoek  .V  Sen- 
eca streets,  Bird  Ave.,  Bailey  Ave. 
sewer;  school  bonds;  swing  bridge; 
market  bonds;  plank  road  awards; 
Municipal  Court  building.  In  lhii- 
falo  only:  Deficiency  loan;  monthly 
local  work;  temporary  loans.  In 
both  New  York  and  Buffalo:  Buffalo 
River;  Buffalo  trunk  sewer;  City  and 
County  Hall;  grade  crossing;  park 
and  railroad;  refunding;  school;  tax 
loans;  water  loans;  Hamburg  Canal. 
TOT.  DEBT.  SINK.  FDS.,  &c— 
Nov.  1  M2.  July  1  Ml. 
$  $ 

Tot.  bd.  debt. 29.369,492  26.466.932 
Sinking  funds.  3.115.038     2,795,647 


Net  debt. -.26, 254,454  23,671,285 

The  sinking  funds  are  all  invested 
In  the  city's  own  bonds.  In  addition 
to  the  indebtedness  as  given  above, 
there  was  outstanding  on  July  1  1912 
treasury  and  local  fund  warrants  to 
the  amount  of  $1,2)4,695. 

CITY  PROPERTY. — The  city 
owns  real  estate  estimated  at  $21,- 
219,084;  personal  property  valued  at 
$19,048,110;  total,  $40,297,194.  In- 
cluded In  this  total  Is  the  water-works 
property,  consisting  of  real  estate 
valued  at  $2,231,599  and  personal 
property  valued  at  $12,101,203.  The 
total  resources  of  the  city  on  July  1 
1912.  incl.  all  property — real  and 
personal — together  with  other  assets, 
were  figured  by  the  Comptroller  at 
$47,462,839  and  liabilities  at  $29.- 
136.224,  leaving  $18,026,615  as  the 
excess  of  resources  over  liabilities. 

ASSESSED  VALUATION. 

1912.  1911.  1905 

R.E. 297746090  290853595  245813000 
Per*  27743160  31906150  20006700 
Tot.325489250  322760045  265819700 

(Assessment  nominal  real  value.) 
Tax  (p. 
M)        24.095         21.676  19.59 

•  Including  special  franchise  valua- 
tion amounting  (1912)  to  $20,806,160 

POPULATION. — In  1910,  423,- 
715;  in  1905,  376,587;  in  1900,  352, 
387;  1890,  255,664;  1880,  155,134. 


CAMDEN  SCHOOL  DISTRICT. 
4.35s'12Nov  S25,000--July  1  M2-'37 
TOTAL   DEBT (?) 

CANAJOHARIE. 

This  village  is  In  Montgomery  Co. 
Inc.   1829.     Population   1910,  2,273. 

Water-Works  Bonds. 
4.55sM0Aug$l 42,500c  or  rAugl'12-40 
4.30s       ...       50,000 

Street  Bonds. 

4.625s'll  -.   $10.000 

BOM).   DEBT  July  1910.-$174.OO0 

Floating  debt 7,500 

Assessed  valuation  1910 910.000 

Village  tax  (per  $1,000)  1910.$11.50 


Sidewalk  Bonds 

I  M-S     14,000c     Sept  1  '13-16 

GEN.BD.   Hi'    Apr  is  '12        15.000 
ment  debt   (add'l)  'J  1,235 

w  .hi  i  debt  (additional)  235, ooo 

"usees,  val.  I  ',  act.).  191 1  1,310,035 
i  ax  rate  tpi  i  $1,000)  19]  1..-$18.50 

CATSKILL,  VILLAGE. 

Tins  \  iii.-e.-r  is  in  ( ireene  <  )o,  Inc. 
Mih.    II    1806.     I'opn   1910,  5,296. 

\S  .iter  Bonds. 
Is  .l-.l      $59,0000     ..     1913-1916 

Building  Bonds. 

■  1-1         $7.0000  1913-1919 

i!<i\l)  DEBT  \..\  1912  166,000 
Assessed  valuation  1913  2,518.326 
i  as  rate  (per  $1,000)  191 1 .  $13.84 
INT.  payable  at  Catsklll  Nat'l  Bank. 

CAZENOVIA,  VILLAGE. 

This  village  is  in  Madison  County. 
Founded    1793.      Incorp.  In  1810. 

Refunding  Bonds. 
■Is  MN    ss.ooo,\rMa.vl'13-M7 

Refunding  Water  Bonds. 
4s  MO     M-N  $30,800c&rMay  1  '12-40 

Water  and   Sewer  Bonds. 
3Hb&4bM-N  $31,000c&r  .1915 

4s  M-N  3, 100c.tr. May  1  1915 
BOND.  DEBT  Sept  21  '12.  $71,900 
Assessed  valuation  1912..  1,134.375 
(Assessment  about  2-5  actual  value.) 
Milage  tax  (per  $1,000)  1912. $11.50 
Population  in  1910.. 1,861 

INT.  payable  at  Schenectady  Sav- 
ings Bank,  Schenectady,  and  at  Caze- 
novia  Nat.  Bank. 

CEDARHURST. 

This  village  is  in  Nassau  County. 
Street-lmpt.   Bonds. 
4Ug'12.-.    S30.000r.Sept  1  M7-'31 
Drainage   Bonds. 

5s  '12  M-S  $2, OOOr... Sept  1  1916 
TOTAL  DEBT  Oct  1912..  $32,000 
Assessed  valuation  1912. ..1,341,098 

Population  in   1910 1,747 

INT.  at  Bank  of  Long  Island,  Far 
Bockaway. 

CHARLOTTE. 

This  village  Is  In  Monroe  Countj 
Inc.   1869.      Population   1910,   1,938 

Water  Bonds. 

4«^s'07  ann      $0,000r 1912-1923 

4  Ha        July     16, OOOr 1912-1927 

Electric-Light  Bonds. 

4*j«k'07  ann      $6, OOOr 1912-1917 

4Hs        July      6.400r 1912-1915 

3Ms        June      1.000c    1912 

Sewer  Bonds. 

4 Ha        F-A  $15, OOOr    1914 

BOND.  DEBT  May  1  1912    $51,400 

Floating  debt 7.072 

Sinking  fund. 14,007 

Assess,  val.  (40%  act.),  '12  1,035,175- 
Tax  rate  (per  $1,000)  1912_.-$16.42 

INT.  in  Charlotte  and  Rochester. 


CANANDAIGTJA. 

This  village  is  the  county  seat  of 
Ontario  County.     Incorporated  1815 

Water  Bonds. 
4s  A-O  $90,000 Apr  1   1915 

Street  Bonds. 
3.95s       M-S   $50. 000... Sept  1  '13-17 
3.65s'04  M-S  100,000.  .Sept  1  M8-'27 

Assessment  Bonds  (.Out.  Oct  1  '09) 

4.75s $1,967.64 

5s    4,207.07 

BOND.  DEBT  Oct  1  1909.     279,175 

Total  valuation  1907 4,309.784 

Tax  rate  (per  $1,000)  1907. ..$11. 25 
Population  in  1910 7,217 


CANANDAIGTJA    UNION    FREE 
SCHOOL  DIST.  NO.  1. 

4s  '05      J-J      S6S. OOOr. Jan   1    1913-29 
BOND.  DEBT  Sept    12..        $68,000 

Assessed  valuation  1912 4,681,545 

School  tax  (per  $1,000)1912  $8,266  f 

Population  in  1910 7.217 

INT.  at  U.  S.  Mtg.  &  Tr.Co.,  N.Y 


CHEEKTOWAGA. 

This  town  is  in  Erie  County, 

Sewer   Bonds. 
5s  M2     Apr  $69, OOOr. Apr    1    M3-'42 

TOTAL  DEBT (?) 

Population  in  1910 7.650 

CHEMUNG  COUNTY. 

Fllmira  is  the  county  seat.1! 

Road  Bonds. 
4s  '07  Feb  $5, 000c. . .  Feb  1  1913 
4s  '06  Feb  25. 000c. Feb  1  M3-M7 
4HS'08  F-A  J20, 000c.  Feb  1  M8-M9 
\  8,000c. .Feb  1  1920 
4«s'08F-A     20.000c_Feb   1    M4-M7 

4Hs        Feb      17.675r 1920-1923 

4H8*12  ...        8,995.-Feb   1    '20-'21 

Town  Bonds. 

4"  is        Feb   $10,859.84r 1913 

Gen.  county  d't  Sept  23  M2  $104,670 
Tow  n  debt  (additional) ...  1 0,859 

Assess,  val. (80%  act.), Ml  30.556,731 
Population  in  1910 54,662 

INT.  at  County  Treasurer's  office. 

CHESTER. 

This  village  is  in  Orange  County. 
Incorporated  June  23  1892. 

Water  Bonds. 
4s  J-J     $48, 000c    .1917 

Road  Bonds. 

4s  J-J     $11, 900c 1912-1928 

BOND.  DEBT  Apr  1909 $62,000 

Water  debt  (included) 48,000 

Sinking   fund 2,180 

Assessed  valuation  1908 418,800 

(Assessment  about  y2  actual  value) 
Tax  rate  (per  $1,000)  1907... $31. 00 
Population  in  1910 1,210 

INTEREST  payable  In  Chester. 


CANTON  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  St.  Lawrence  Co. 

Grammar   School   Heating   Bonds. 
4s  ...      $3, 800c 1912-1916 

High  School  Bonds. 
48*08      Dec      S3. 400c. July  16 '12-29 
Is   'OS       Dec      32.000c.Oct    1     M2-'2S 

BOND.  DEBT  May  1912..  $39,200 
Assessed  valuation  191 1 ...  1 ,484.240 
School  tax   (per  $1,000)   1911. $10. 51 

Population  in  1909  (est) 3.500 

INT.   at   DLst.   Treasurer's  office. 


CLIFTON  SPRINGS. 

This  village  is  in  Ontario  Co.     Inc. 
Mch.  1  1873.  Population  1910,  1,600. 

Water  Bonds. 
4s  J-D    $50, OOOr    1916 

Electric  Light  Bonds. 
4s  July  $14, OOOr... Part  yearly 
4Hs  July  4, OOOr... Part  yearly 
TOTAL  DEBT  May  1  1912.  .$68,000 
Assess,  val.  (34  act.),  1912.864,857 
Taxrate(pcr  $1,000)  1912 $9.50 

INT.  payable  at  Clifton  Springs. 


CARTHAGE. 

This  village  is  in  Jefferson  Countv. 
Inc.   1869.     Population  1910,  3,563. 

Water  Bonds. 
4s  J-J     $50, 000c...  July  1  1922 

4Hg'07  F-A  115,000c. .Feb  M3-'35 
4Hsg07  F-A  70,000c. Aug  1  M3-'38 


CLINTON  COUNTY. 

I'lattsburg  is  the  county  seat. 
4s  '09     ...    $24,000c.Mch  1  M3-'24 

Refunding  Bonds. 
4',s'll  J-J   /    $3, OOOr... Jan   2    1913 
.     \104, OOOr. Jan   2    M4-'39 

Asylum-Building  Bonds. 
4s  '06     Dec  $60,O00c..Dec  1   1921 

Road  Bonds. 
3HS        Mch  $2O,O00c-_Mch  M3-M6 

Funding  Bonds. 
4>^sM2J-J     $28,000r_.Jan  2  M7-'23 
BOND.  DEBT  May  1  1912.  $239,000 
Assessed     valuaton   1911.-9,843,885 
(Assessment  about   K  actual  value.) 

Population  in  1910 48,230 

INT.  at  City  Nat.  Bk.,  Pittsburgh. 
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COBLESKILL. 

This  village  is  In  Scoharie  County. 
Inc.   1868.     Population   1910.  2,088. 

Park  Bonds. 
4s  '07     F-A  $1.'5, 000c. Feb   1    13-'25 

Water  3Ma  (F-A) $8,000 

Street  3.058   (M-N) 45,500 

TOT.  BD.  DT.  May  1  1012.  66,000 
Assessed  valuation  1911---3 ,313,500 
Total  tax  (per  $1,000)   1011    -$13.33 

INT.  at  Village  Treasurer's  office. 


4s  '04     J-J 


4s  '04     J-.T 
3  ^s'00  J-J 


3Hs'00  J-J 
3Hs'01  J-J 


3^s'0.3  J-J 
3>$s'02  J-J 


3  Ms'02  J-J 
3  Hs'02  J-J 


COHOES. 

This  city   is  In  Albany    County. 
Incorporated  1870. 

Public  Improvement  Bonds. 

f$20,0()0r  Jan  1  '14&17 
;  16,801. llr.  Jan  1  1913 
I  14,9  l(i.50r_  Jan  1  1915 
I  8.304. 78r.  Jan  1  1916 
10,000..  Jan   1    '  13-22 

/  6,006r Jan   1928 

\30,000r Jan  '29-'31 

/  X,43S.20r_Jan  1  1926 
I  10, OOOr  ...Jan  1  1927 
;iO,916.01r.Jan  1  1923 
\20, OOOr. Jan  1  '24-'25 
10, 170.  June  10  '13-'21 
/16,805.85r.Jan  1  1921 
110,000. OOr. Jan  1  1922 
/lO.OOO.OOr.Jan  1  1919 
\17,519.66r_Jan  1  1920 
7,210.64r_Jan  1  1918 
4s "'05  M-N  30,831. 02-May  '13-'23 
4s  '05  J-J  9,009rAug  20  '13-'23 
4s  '08     J-J        3,242. 12r.Jan  2  1913 

Grading  Bonds. 
3Ms'00  J-J       $2,426.67r.Jan  1  1937 

School  Bonds. 
4s  '95     J-J     i$3,000r_July  1  '13-'15 
\  5,000r__-July  1  1916 
3Ms'01  J-J       40,000r._.July  1  1926 

Fire  Department  Bonds. 

3Hs'02J-J  J$15, OOOr. Jan    1    '21-'23 

\     5,000r..Jan    1     1925 

4Hs'10J-J     /10,000r_Augl5  '17-'18 

1  6,000r._Aug  15  1928 

Sewer  Construction  Bonds. 

3s  '99     J-J   J$10,000r_Jan    1    '29-'30 

\     5,680. 54r. Jan  1  1931 

3Ks'99J-J     J35,000r_Jan    1    '32-'38 

\  5,245.88r.Jan  1   1939 

City.Hall  Bonds. 

4s  Dec   $85, OOOr.. Dec  15 '12-28 

Water  Bonds. 
7s  '68     J-J       $2,000c  ..July  1  1913 
4s  '83     J-J       65,000c&r.July  1  1918 

(Subject   to   call   July    1    1903.) 
4s  '85     J-J       75, OOOr... July  1  1920 

(Subject   to   call   July   1    1905.) 

4s  '88     J-J       14, OOOr... July  1  1923 

4s  '98     J-J         2,000r_.Jan  1  '13-'14 

4^s'08  M-N  /  5, OOOr  ...Novl  1914 

110, OOOr. Nov  1  '16&'18 

fl5,000rNovl'15,'17,'19 

4s  "09     J-J     (20, OOOr.  Nov  1   '21-'22 

140, OOOr.  Nov  1   '24-'27 

J20,000r_Aug  1  '19&'22 

\20, 000r_.  Aug  1  '24-'25 

Ontario  St.  Bridge  Bonds. 

4s  '08     J-J     $10,800r__Jan  2  '13-'18 

BOND.  DEBT  Sept  1  '12.     $813,230 

Water  debt  (included) ...       29,-), 000 

Tot.  assessed  val.  1911.. .12, 055, 551 

City  tax  (per  $1,000)  1911. -.$16.35 

Statc&Co.    tax (per$  1,000) '11..    5.40 

Population  in  1910 24,709 

INT.  on  water  7s  and  imp.  bonds  of 

1908  payable  at  National  Bank  of 
Cohoes;  on  $05,000  water  4s  at  Man- 
ufacturers' Bk.,  Cohoes;  on  $7,210  64 
Imp.  bonds  of  1902,  Imp.  bonds  of 
1903,  1904  &  1905.  and  water  4s  of 

1909  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.; 
on  all  others  at  Central  Tr.  Co.,  N.  Y. 


CORNING,  CITY. 

This  city,  situated  In  the  town  of 
the  .same  name,  is  In  Steuben  County. 

City  Bridge  Bonds. 
4s            J-J  /$10,000...July   1    1947 
\     5,000 July  1  1948 

Water  Bonds. 
4s            J-J     $10,000   .     July  1  1946 
Is  '07      A-O     90,0(10      Apr    1    '13-'21 
4s  '07     A-O     75,000c    

General  Fund  Bonds. 
4s            J-J   /$20,000   .July  1  '43-'44 
\     5,000 July  1  1945 

River  Bonds. 
4s  J-J  $150,000. July  1  '26to'40 

City  Sewer  Bonds. 
7s  J-J     $25,000.  .Jan  '13  to  '17 

4s  J-J       40,000.  .July  1  '49-'52 

BOND.  DEBT  May  1  1912.  $130,000 
Total  valuation  of  city  '11.9,203,181 
(Assessment  about  85%  actual  value) 

City  tax  (per  $1,000)  1911 $7,675 

Population,  city,  1910.. 13,730 

INT.   at   Knick.   Tr.   Co.,   N.   Y. 


CORNING  SCHOOL  DIST.  NO.  9. 

4s  e  '80  Men  $10,000r 1913-1917 

4s  '90     Mch     26,500r 1918-1931 

4s  '09     Mch     30.000c 1932-1910 

BOND.  DEBT  Sept  1912.  .  ..$66,500 

Assessed  valuation  1912 7,016,495 

(Assessment  80  to  90%  of  full  value) 
School  tax  (per  $1,000)  1912... $5. 00 
INTEREST  on  bonds  of  1886  pay- 
able In  Corning,  on  bonds  of  1890  in 
Cortland  and  on  bonds  of  1909  inN.Y. 


CORNING    UNION    FREE     SCH. 
DIST.  NO.  13. 

4s  M-S  $12, 000c. Sept  1  '13-'24 

5s  '08     M-S     60,500c. Sept  1  '13-'50 

BOND.  DEBT  Oct  1912 $72,500 

Assessed  valuation  1911. ..2, 432, 610 
(Assessment  about  90%  actual  value) 
School  tax  (per  $1,000)  1911. .$10.29 
INT.  on  $12,000  bonds  at  Knicker- 
bocker Tr.  Co.,  N.  Y.  City;  on  $60,- 
500  at  First  Nat.  Bank  of  New  York. 


4Hs'10  J-J 


COLUMBIA  COUNTY. 

County  seat  is  Hudson. 

Highway  Bonds. 
4^s'l2  J-D    ,$6, OOOr... June  1  1925 
l50.000r.June  1  '26-'30 

Court-House  Bonds. 

3Ms'02  M-S  J  $70,  OOOr..  Mch  1  '17-'23 

\    15,  OOOr...  Mch  1   1924 

4Hs'09  J-J       60, 000r_. Jan  1  '20-'25 

4  Hs'08  J-J       70, 000c. July  1  '13-'19 

Refunding  Bonds. 
3^s        Mch  $32. 200c. Mch  1  '13-'18 
4 Ms' 12  J-D    I   6, OOOr... June  1  1925 
150,000r.June  1  '26-'30 

Funding  Bonds. 
4s  '99     M-N  /$5, OOOr... May  1  1913 
\30, OOOr. May  1   '14-'16 
BOND.  DEBT  June  1  '12.. $304,550 

Floating  debt 101,500 

Total  valuation  1911 20, 793, 106 

(Assessment  is  1-5  actual  value.) 
Population  in  1910 43,658 

INT.  coupons  at  office  of  Treas.; 
registered  bonds  in  N.  Y.  exchange. 


CONCORD    UN.    FREE    SCHOOL 
DIST.  NO.  I. 

This  district  (P.  O.  Sprlngvillc)  is 
In  Erie  County . 

4,4s'0S  Jan  /$21. OOOr. Jan  I  '13-'33 
.0. 0()0r. Jan  1  '34-'58 
BOND.  DEBT  Sept  1912... $71 ,000 
Assess,  val.  1,00',",  acl.)  '  1  1 .2,156.73  1 
School  tax  iper  $1,000)  1911.  .$14. 00 
Population  in  l<)12  (est) 2.700 

INTEREST     payable     direct     to 
holders  of  bonds. 


COOPERSTOWN  UN.  FREE  SCH. 
DIST.  NO.  1. 

This  district  is  No.  1  of  the  town  of 
Otsego,  Otsego  Count/. 

Building  Bonds. 
4s  '()(>  J-D  $56. 000c. Dec  1  '12-'25 
BOND.  DEBT  May  7  1912  $56,000 
Assess,  val.  (60 'o  acl. 1191 1.2, 156, 731 
School  tax  (per  $1,000)  1911. ..$S. 00 
Population  In  1910  (est).. 2,600 

INT.  at  1st  Nat.  Bk.,  Cooperst'n. 


CORNWALL. 

A  village  in  Orange  County.    Inc. 
1884.     Population   1910,   2,658. 

Water  Bonds. 
4Ms'll  F-A  $30, OOOr. Feb   1    '17-'31 

INT.  payable  at  Vil.  Treas.  office. 


CORTLAND. 

This  city  Is  In  Cortland  Co.     Inc. 
Mch.  1  1900.     In  Dec.  1909  the  city 
purchased  plant  of  Cortland  Water- 
Works  Co.     See  V.  89,  p.  1685. 
Sewer  Bonds. 

4s  '09     A-O  $13,500 Apr  1  1929 

Water-Works   Purchase  Bonds. 
4s  '10     J-J  J$108,000.--Apr  1  1930 
\   180,000.  ..Apr  1  1940 
Refunding  Bonds. 

4s  '05     A-O  $60,900- -1925 

School  Bonds. 

4s  '04     J-D    $19.500 Dec  1  1924 

4s  '09     A-O   /13.000 Apr  1   1927 

U0.O0O Apr  1   1928 

Paving  Bonds. 
4s  Oct     $8,000_._Oct  1915-'18 

4s  J-J       35,514. 16-July  1  1921 

4s  July  21 1.27- July  1  1919 

4s  '07     J-J       66,187.30  -.1912-1926 

2,000 Apr   1  1915 

7,000 Apr  1  1918 

3,500 Apr   1  1919 

5,000 Apr   1  1920 

10,500 Apr   1  1922 

July  17,511. 29-July  1  '11-'19 
BD.  DT.  Apr  1912..  $587. Slit 


4s  '09 
4s  '09 
4s  '09 
4s  '09 
4s  'OS) 
4s  '09 
GEN. 


J-J 

A-O 

A-O 

A-O 

A-O 

A-O 


Assessment  debt  (add'l) 47,031 

Floating  debt 60,525 

Total  assessed  val.  1912. ..8, 646, 565 
Total  tax  (per  $1,000)   1912. .$18.00 

Population  in  1910 11,504 

INT.  payable  in  N.  Y.  exchange. 


3.95s 

J-J 

3. 95s 

J-J 

3  ',s 

J-J 

5s 

J-J 

CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  7. 

This  district  is  in  Westchester  Co. 
4.10s      J-J     $97,000r.\Jan  1  '12-'61 
50, 000r-/ 

3  500   

17,000. - 

1,500 

TOTAL  DEBT  Oct  10  '12.$167.250 

Assessed  val.    1912 4,198,534 

School  tax  (per  $1,000)   1912- -$9.90 

Population  in  1912  (est) 8,000 

INT.  at  Peekskill  Sav.  Bank. 

CORTLANDT  UNION  FREE  SCH. 
DIST.  NO.  8. 

This  district  is  in  Westchester  Co. 
(P.  O.  Peekskill). 

4.35s'()7  s-a    $40, 000r.  .Jan  1  '13-'31 
4.35s'()7  J-D     10, OOOr.. Oct  1  '33-'37 

3Hs'02  J-J       11, OOOr 1912-1923 

4.45s       J-J         7, OOOr 

(Part  dm-  each  year.) 
4Hs'12  J-J  1*22 , OOOr __ Jan  1  '27-'37 
\  48, OOOr.  Jan  1  '38-'49 
BOND.  DEBT  Sept  1912.. $138,000 
Total  assessed  val.  1912- -.3,645,000 
(Assessment  about  609S  actual  value) 
School  tax  (per  $1.0()0i  1912-    .$9.30 

INTEREST  payable  at  Westches- 
ter Co.  Nat.  Bank,  Peekskill. 


CORTLANDVILLE. 

This  town  (P.  O.  McGraw)  Is  in 
Cortland  Co.  and  was  separated  from 
the  city  of  Cortland  in  March  1S99. 
Cortlandvllle  pays  is. 7%  or  the  re- 
funding bonds  and  interest  and  the 
city  of  Cortland  81.3 

Road  Bonds. 
I  Ms'  10  Moh  $10,000    .Mch   1     16-'22 

Refunding  Bonds. 
3',.s        Mch  S12. 000 ..Sept   1     13-14 
3  Hs        Mch    20, 000..  Sept   1     I.5-IS 
•is  Men    is. ooo   .Men  I  '13-'I5 

Highway  and  Bridge  Bonds  $4,000 
BOND.  DEBT  Nov  1912---  61.000 
Total  valuation  1911  ...  .1,406,765 
i  Assessment  about  90%  actual  value) 

Tax  rate  (per  I 1 .000)  1911 11 .38 

Population  in  1910   .    ...  .3,155 

INT.  at  Cortland  Sav.  Bank. 


CROTON  UNION  FREE  SCHOOL  BOND.  DEBT  Sept  1912—1151,000 
DIST   NO.  2.  I  Assessed  valuation  1911 9,252,737 

4  ^s'07  Jan    $37  500r  Jan    1    '13-'27  '   about  3-5  actual 

4W08Jan    "6  OOOr  School  tax  (per  $1,000)  1911       $8.21 

($4,000  yrly.  beginning  Jan  1  1928.)   INT.  at  Lake  Shore  Bk.,  Dunkirk. 
I  Jan      is.ooor    Jan  l  pi4-'25 


TOTAL  DEBT  Auk  6  12-. .896,500 
Assessed  valuation  i.911        1 ,919.81  1 

(Assessment  about  full  value.) 
Tax  rate  (per  91,000)  1911 -$8,907 

INT.  payable  on  4  Ms  at  Peekskill 
Sav.  Bank;  on  4.40s  at  Home  Sav. 
Bank  In  Albany;  on  4  %s  at  People's 
Sav.  Bank  in  Yonkers. 


DANSVILLE. 

This   village   is  in   Livingston  Co. 
Incorp.  1845.     Population  '10,  3,938. 

Water  Bonds. 
4Hs'90  ...    $49,375r.Sept  1  '12-'24 
3Hs'00  ...         5, OOOr. Aug  1    '13-'22 
4s  '04     ...         l,200r.Jan   1    '13-'14 

Sewer  Bonds. 
3.75s'04  A-O  $76, OOOr. Oct    1    12-'29 
BOND.  DEBT  May  1  1912  $135,600 


Assess,  val.  (»A  act.)  '11.. .1,568,600    ,  ™s-i  1  j_j  sTn  aVKr  July  1 
Village  tax  (per  $1,000)  1911.$13.06||^.}}  ^"f.OOtelAul  1 

DEER  PARK. 

This  town  is  In  Orange  Co.     The  TOTAL  DEBT  Sept  1912  .5170,951 
&L'*£E!  M!  ?,aJin5v,?eKe°5„p^"  I  Assessed  valuation  191 1 ...  1 .500,000 


DUTCHESS  COUNTY. 

Poug  the  county  seat. 

Court  House  and  Jail  Bonds. 
3Hs       J-J/$114,000r..Jan  2  13~'31 
I, OOOr.    Jan    2    1932 
3^8        J-J        65. 000r._. J  an    2     1928 

County  House  Bonds. 
3<A8       J-J     $40,000r._Jan  2  13- 28 
BOND.  DEBT  Apr  24  1912  $220,000 
Certificates  of  Indebtednet        57,215 
Assess,  val.  (85?5  ac  78,182 

Population  in   1910 -    .87,661 

INT.  payable  at  Co.  Treas.  office. 

EAST  AURORA. 

This  village  is  in  Erie  County.     In- 
corp. 1849.    Population  '10,  2,781. 

Street  Bonds. 
5s  '08     J-J         1,501. 24 ..Jan  1  1918 
Sewer  Bonds. 

14-'40 

'lo-'29 

Water  Refunding  Bonds. 

4 .35s' 11  J-J     $50. OOOr. Jan    1    '16-'40 


of  the  town  at  the  time  the  bonds  be- 
low were  Issued,  that  city  Is  Jointly  re- 
sponsible for  the  payment  of  same. 

Refunding  Railroad  Bonds. 
3Hs  F-A$134.000c&r.Feb  '13-'29 
BOND.  DEBT  Sept  1912-.S134.000 
Assess,  val.  (44%  act.)  '11..  708,400 
Tax  rate  (per  $1,000)  1911 .. .$13.60 
Population  in  1910 1,696 

INT.  at  Nat.  Bank  of  Port  Jervls. 


DEER  PARK  UNION  FREE  SCH. 
DIST.  NO.  1. 

4^s'll  A-O  $52,000.-Apr  1   '13-'40 

4Ms'10A-O   J23, 000. .Oct   1    '13-'35 

U0,000.-Oct   1    '36-'40 

TOTAL  DEBT  Oct  1  '12 $83,000 

Assessed  valuation  1912. .  .2, 197,835 
(Assessment  about  35%  actual  value) 
School  tax  (per  $1,000)  1912.S21.065 

Population  in  1912  (est) 10,200 

INT.  payable  at  First  Nat.  Bank  of 
Port  Jervls  in  N.  Y.  exchange. 


(Assessment  about    H  actual  value) 
Village  tax  ratc(per$l,000)'ll  $10.00 
INTEREST     payable     direct     to 
holders  of  bonds. 


Is 


os  '07     J-D 
4s  semi-ann 


1  1927 
1  1928 
1  1929 
1  1930 


DELHI,  TOWN. 

A  town  in  Delaware  County.    Inc. 
Mch.  1821.     Population  '10,  2,815. 

N.  Y.  &  Oswego  Midland  RR. 

3  Ms  May  $114,000r.--May  1  1915 
BOND.  DEBT  Nov  1912  $114,000 
Assess,  val.  (3-5  act.)  '10.-1,360,466 
Total  tax  (per  $1,000)  1910- -$21. 78 
INT.  at  State  Treasurer's  office. 


In- 


DEPEW. 

This  village  is  in  Erie  County, 
corp.  1894.    Popula.  1910,  3,921 

Village-Hall  Bonds. 
4.40s'12J-J     $25,000r.Jan  15  '13-'32 

Sewer  Bonds. 
4.40s'09M-N  $22, 000r- -Novl  '13-'34 

Improvement  Bonds. 
5s  '06     J-D    $9,000.. June  30  '13-'21 
BOND.  DEBT  Jan  1912...  $113,000 
Assessed  valuation  1911.--2.89s. 495 
Vil.  tax  rate  (per  $l,000)'ll   $12.83  + 


EASTCHESTER. 

This  town  (P.  O.  Tuckahoe)  Is  In 
Westchester  County. 

Ditch  and  Drain  Bonds. 
3.95s'09  F-A  $72, 000r- -Feb  1  '13-'36 

Highway  Bonds. 
4s  semi-ann   /$5, OOOr... Dec 
\  4,000r...Dec 
]   5, OOOr... Feb 
\  4,00Or_..Feb 

7,000r_.Dec  1  15-'21 
24,800r...Apr  1  1918 
($5,000  yearly.) 
4s  semi-ann  $83,200r. .  .Feb  1  1918 
($5,000  yearly  beginning  in  1918.)' 
4Ks  ...  5,000.. Mch  1  '17-'2» 
5s  '07  J-D  /5, OOOr.. .Mch  1  1927 
\5.683r_.-Mch  1  1928 
BOND.  DEBT  Dec  7  1911.  $299,625 
Total  assessed  val.  1910. -.5. 671. 884 

(Assessment  about  full  value.) 
Tax  rate  (per  J  District   No.    1_$17.16 
$1,000)  '  10 \ District    No.    2.    15.36 

Population  in  1910 6.422 

INTEREST  on  $24,800  and  $9,000 
bonds  due  1927  and  1928  at  office  ol 
State  Comptroller;  on  $9,000  Issue 
due  1929  and  1930  at  the  Warwick 
Sav.  Bank;  on  $83,200  Issue  at  the 
Jefferson  Co.  Sav.  Bank  in  Water- 
town:  on  the  ditch  and  drain  bonds  at 
the  First  Nat.  Bank  of  Mt.  Vernon; 
other  loans  Mt.  Vernon  Trust  Co. 


DOBBS  FERRY. 

This  village  is  in  Westchester  Co. 
Inc.   1873.     Population  1910,  3,455. 

Street  Bonds. 
4s  '09     J-J     $42, 000r.. July  l.'14-'34 

Grading  Bonds. 
4s  '09     J-J     $10. OOOr 

Public  Park  Bonds. 
4s  '09     J-J     $12, OOOr. .July  1  '14-25 

Livingston  Avenue  Bonds. 
4s  '09     J-J       $4.500r..July  1 '14-'22 

Fire  Department  Bonds. 


EASTHAMPTON. 

This  town  is  in  Suffolk  County. 

Highway  Bonds.  ,_,„. 

4s  '06  M-S  $70,000.  .Mch  1  12--26- 
BOND.  DEBT  May  1911-  -  $70,000 
Total  assessed  val.  1910. .  .4.000.000 
Tax  rate  (per  $1,000)  1910_..$12.00 
Population  in  1910 ' 4,722 

INT.  at  Easthampton  Nat.  Bank. 


EAST  ROCHESTER. 

This  village  is  in  Monroe  County. 
nltrl  'ii  -iQiInc.  1906.     Population  1910.  2,398. 
Julyl       t-  33        Water-Plant  Purchase. 

-   4s  g  '09  J-J  $102, 500c. -Jan  1    14- ^38 

Sewer  Bonds. 

4.10g'09J-J   $4 1.500c.. Jan  1    14-38 

Water  Main  Ext.  Notes.        ,.«,„_ 

10     A-O     $3. 0(K).  .Oct   5     13- la 


*22J£.  p  »5J?)0r--Ju,y-1  '14-'33    BOND.  DEBT  JU^Y912--S144.060 


DOLGEVILLE. 

This  village  is  in  Herkimer  and  Ful 
ton  counties.     Inc.  Mch.  17  1891. 
Fire-Alarm  &  Sewer  Bonds. 


INTEREST  payable  at   the    Nat. 
Bank  of  Commerce  in  Rochester. 


EAST  ROCHESTER  HIGH    SCH. 
DISTRICT. 


4.20s'llJune  $8,000. June  15  'lG&aft  5s 11     Apr  $30.000.- Deo  1    16-36- 

Water  Bonds.  ;  TOTAL    DEBT (T7 

4s  A-O     $8.000c  Apr  20' 13-20  0vT»Arrr«P 

3  l4s        J-J        50  OOOr  19->S  EAST   SYBACUSt, 

Sewer  Bonds  This  viilair'' i?  in  Onondaga  County. 

3.90s      J-J     $33,000r_Julv  1   '  13-34  lnc-  l881^    Population    10.   3.2,4. 

Pavinir  r.on.ls  Sewer  Bonds.  .__ 

4s  'fomM-S°  $20.000r.  Sept    1    12-30  f>  38     FF  ^'fSSSr1^   l     13    2° 

BOND.  DEBT  Apr  1912..  $121,500  <g   °''     Ju  >'  .  Sf°*KL  >;,"„"- "1"  VoYn"* 

Sinking  fund  4  •>4>  (Part  yearly  beginning  Jul}    11910.) 

Water  debt   (included).."."       59.7)00  ,   Water  Bonds. 

Assess,  val.  (70%  act.)   11-1,241,510  •J8..  .  ,_\aI.'  ♦6|'S90J?  i_v_-i"i"«i 

City  tax   (per  $1,000)    191 1 ..  .$10.00  4658  '07»     ftSP/fro?*5    si  Viank 

Population  in  1910 2,685  BOND.  n  ""-^l1.!     ■  H   i*ln^2«S 

tut™         .      .  ...     .  T-.     ..  Assess,  val.  w0\  act.)    1 1.1 ,40o.2bJ 

INT.  on  4s  at  the  Amer.  Exchange  Total  tax   iper  $1,000)   1911..$1S.20 
Bank;  on  3  «8  by  State  Comptroller.        mTEREST  on  tne  bond8  of  1907 

DUNKIRK  •*  Payable  at  the  Trust  4  Deposit  Co. 

This  city  i's  In  Chautauqua  County01  Onondaga  In  Syracuse. 
Inc.  1885.    Population  '10,  17.221. 

Water  Bonds. 
3\s        A-o  $49,600  -Oct   1    13-'20 


ELMIRA. 

Blmlra  is  the  county  seat  of  Che 


4s  J-D      25,000- -Dec  15 12-16   mung  County.      Incorporated   1S64- 

Asscssmcnt  Bonds.  Sewer  and  Street  Bonds- 

$92,103.  ..   .1912-1918  43isl2  ---    S30.000 July  1.1923 


GEN.  HI).  DT,  Apr  1  1912. 

Assessment  debt 

Water  debt     

Floating  debt 

TOTAL  DEBT  Apr  1   1912. 

Assess.  val.  (H  act.)   11 ■ 

Total   tax    iper  $1.0001    1911 
INT.  at   Merchants'   Nat. 
Dunkirk  and  Treasurer's  office 


$15,451        Redemption  Bonds. 
101.870   3J    S'98  A-O  $15. OOOr.  .Oct  1   '13-"27 
85.800  3 Ms'92  J-J     l84.00Qr..July     T3-'20 


37,855 
240.976   3  l.s'01  M-S 
.866,071   3  «s'02  J-J 

.$21.70   3  '.so.'  J-J 
Bank  of 

4s  '03 
4s  '03 

4s  '04 


DUNKIRK  SCHOOL  DISTRICT. 
4s  '08     M-S  $80,0000.. Mch  1  19-34 

4s  J-J      (36.000c 1913-1921    4s    05 

I    l.OOOc 1922    4s    06 

J-J      I    4.0OOC    1922 


S.  OOOr  ..July  1921 

10. 000r._ Sept      '] 
8.000r...!uly  1  13-20 
500r..July    1    1918 
Or-.Julyl'     - 
11. OOOr-.  July  1  '13-'23 
1. 000r..  July  1       1913 
2.000r--July  1  T3-'14 
\18.500r.-July    1    1915 
20.000r.Sept  1  T3-'32 
M-S     23.O0Or.Sept  1  '13-'35. 
\  9.000r..S 


J-J 


M-S 


Is 


J-J 


112.000c 1923-1925        Mayor's  Notes. 

IS. 000c 1916-1924   4IJsT2  ...    $30,OO0..July  1  '13-22. 
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m:\\   fork  cities  and  towns. 


Vol.  lxxxxv. 


i 
■ 

]   LU31 

• 

(I  I   1 932 

I  1913 

Vug    l  1914 

4 

i  ik  Debl  Bonds. 

I  mds. 

i    1913 

•    lamber- 
.  N  .  v.  exchange. 


FORT  PLAl 

Population 

\\  .ik  i    Boi 

i  I'.iv Ins  Bonds. 

1-1938 
I 
112 

i  value) 
•  in. us 
i  \  (  itol      m      !5.000 

bond 

bonds  at    U- 
banj  i  11,00 

Co    Sav.  Bl 

tf .  V., 

ectady  Sa^ .  I 


ERIE  "COUNTY. 

is  BufTalo. 
Ro.iJ  Bonds. 

i    '13-*22 
rune  1  '20-'34 
July  1   L91S 
I     | 

■I  lOr.-.July  1  1919 
■ 
uly  1   '30-'34 
J-D    1  L7,000r.June  I 

[j    1  '15-'36 

v.  91 ,  p.  10. .  for  maturity.) 

4Jtfs'll  A-O/225.000r..Oct  1  '17-'31 

,000r_._Oct    1  1932 

l   L916 

City,  County  Hall  &  Jail  Bonds. 

OOOc.Nov  1  '13-'14 
\rmory  Bonds. 

A-O  SlO.OOOr—.July  1  1916 
J    80,000r.Nov  1   ' 

1  .  10, P.Apr   ]    '20-'29 

ruly  1   '13-'14 

i  727,000 

:d  val.  real  est.  '1 1  3  15,852,214 

>nl91l  :isi,  iss.751 

i      II    .$3.02 

In  1910 52 

[NT.   at  Co.  Treas.  office. 


FRANKFORT. 

i  Herkimer  Cou 

Sin-Li  Bonds. 

L912-1913 
i     I     i  :>-•  1 1, 

i     1    '16-'17 

000   -Sepl   I  '20-'22 
Water  Bonds. 

-  000r    1922 

Electric  Light  Bonds. 

10,0  Or  1912-1921 

.  r   Bonds. 

lent  l  '12-'43 
arly;  ,  p.  120 

i    i  >EBT  3<  pi    191  2 
val.  !  i-:;  act.)  '1 1. .1,2 

L911---J10.00 

light  .; 

In  Frankfort;  ou  water  3  .Us  in  Albany 


FALCONER. 

I  in  Chautauqua  Co. 
Population  '10,  2,141. 
Street  Paving  Bonds. 

I        0.000c 1916-1940 

BOND.  DEBT  Hob  191] $60,000 

cd  valuation  1910 776,918 

(1  .000)  1010.. $8.41 
INT.  at  First  Nat.  Bk.,  Falconer. 


FALLSBURGH. 

in  Sullivan  County. 
N.  Y.  O.  St  W.  Bonds. 

-   <lue    1913;   $28,000  4s 

-  1.000   yrly.   aft.    1921;   $14,000 

si. 000  yrly.  aft.  1915. 

Highway  6:  Bridge  Certls. 

4*  100     o  1.000  yearly 

iy  1   1912. $100, 000 

I  ...  628,182 

Tax  ran-  (per  $1,000)  1011 $36.13 

11  3,782 


FRANKLIN  COUNTY. 
Malone  is  the  county  seat. 
Road  Bonds. 
4Hs'll  M-SJ  :  'ii    1    '21-'30 

:  M-S  100,0) 
L2  Apr      17,000       Vpr  L  •] 

\16,00Or..Apr  1  '34-'41 
12  M-S  200.000r.Mch  1   '41-'60 

Population  in  1910 4.3,71  7 

INTEREST  at  City  Nat.  Bk.  New 
York,  in  N.  Y.  exchange. 


FRANKLINVILLE. 

This  village  is  in  Cattaraugus  Co. 
Inc.  1874.    Population  1910,  1.568. 

Sewer   Bonds. 
l.40s'll  Deo  S50.000c.Deo  1   '15-'39 
BOND.  DEBT  May  1  1912. .$51 ,000 

Assess,  valuation  1911-- 601,585 

Tax  rate  (per  SI. 000)  1911 $11.00 

INT.  at  Union  Nat.  Bank,  Frank- 
linville. 


FISHKILL  LANDING. 

Thi.  P.    O.     Fishklll-on- 

Co.     Organ- 
I   under  Gen- 
eral Act  ib.  26  1872. 
\>»ir  Bonds. 

500r        .1912-1930 
1  37.620T  .        1912-1930 

Mam  St,  Improve  nun  I  Bonds. 

- 
U  ater  Bonds. 

lev   1     !3-'20 
lire-Mouse  Bonds. 

May     '13-'14 

nation  1911       1 ,851  ,ssl 

ctual  value) 

■     ■  $1,000)  1911      $17.27 

■ 
l.-il  Bank,  Fishkill  Landing. 

FONDA. 

Montgomery  Co. 
Population  1910,  1.100. 
a   Bonds. 

•J-/       51.000c..  July  1   1913 
\\  ater  Bon 

320r.July  1   '|.i-.;i 
(51,28  I 

LOOc.July  1  'l3-'22 
Paving  Bond-. 

!20r.July  1  " 
D.  DEBT  May  4  1912..? 

n  1911 I 

rate  (per  $1,000)  1911 


FREDONIA. 

This  village  is  in  Chautauqua  Co. 
Inc.  1829.   Population  1910.  5,285. 

Water  Bonds. 
4s  F-A  $25, 000c. Aug  1   '13-';.'-' 

4s  M-S     20.000r__.Sept  1  1930 

School  Bonds. 
4s  J-D    $24.000r 1912-1935 

Building  Bonds. 
3Hs        A-O     $6,000r 1912-1924 

Street  Bonds. 
4sg'04  F-A     $3,600r.Sept  1  '13-'14 
5s  J-J        3,500r  . .    .1013-1014 

4HS'09  F-A     30,000r 1913-1920 

4!_s'09  F-A     28,0001- 1912-1010 

5s  g '10  F-A  13,200r_Aug  1  '13-'20 
4>_s'12  A-O     16.700r..Oct  1  '13-'22 

Electric  Light  Bonds. 
Is  '06     J-J       $6.000r__July  1  '13-'1S 
BOND.  DEBT  Oct  1912.. .$148,250 

AYater  debt  (included) 47,500 

Total  valuation  1912 1,728.000 

(Assessment  about  40%  actual  value) 
Village  tax  (per  $1,000)  1911. -$15.00 
Total  tax  (per  $1,000)  1911 31.50 

INTEREST  on  water  bonds  is  pay- 
able in  N.  Y.  City;  on  school  bonds  at 
the  Comptroller's  office,  Albany;  on 
other  bonds  in  Fredonia. 


FORT  EDWARD. 

Th  In  Washington  Co. 

Population  1910.  3.762. 
-    B  mds. 

000.  .July  1  '13-'28 
Hater  Bon 



Pa  \ .  ■  ■ 

■ 

Assessed  valuation  lOlo 

516.81 
'NT  .   nk. 


FREEPORT. 

This  village  is  in  Nassau  County. 
Inc.  1892.    Population  1910,  4,836. 

Light  Bonds. 
4.KK09.J-.I     .>  15. 000..  July  1  '14-'28 
4Ks'll  J-J       10,000. .July  1  '16-'25 

3.45s  ..         5.500 

l>  ...        9,500    

4. 45s' 12  M-S     15, 000  ..July  1  '16-'30 
Fire- Apparatus  Bonds. 

11  J-J       $6,000.. July  1  '16-'27 

IS  ..         3.500    

Road  Bonds. 

'100..  July  1  '1.V30 
L.45s'12M-S     15,000- -July  1  '17-'31 
\\  ater  Bonds.  ' 

09J-J     $10,000- -July  1  '14-'2.3 

I  J-J       10,000   .July  1  '16-'25 

i.45s,12M-S       .",.000. .July  1  '16-'20 

Is  ...         3.500    

...       52,500    

BOND.  DEBT  Bept  23  '12.S210.500 

ed  valuation  1912 4, 229, 747 

te  'per  $1,000)   1912. ..$8.90 
INTEREST  payable  at  Freeport. 

FULTON. 

city    (incorp.   in   1902)    is   in 

'.y  and  includes  the  old 

villages  of  Fulton  and  Oswego  Falls. 



("In  or  before  Sept.   1916.") 
Bridge  Bonds. 

OOOr.Nov  5  '13-'31 
rov  5  '32-'41 
Sewer  Bonds. 

567.500c    1916 

■ 
J-J       15.0 

4s  '06     J-J 

I     l     \ 
Lpr  I  '14-'53 

I    F-A      19.000T  Aug  15  '13-'31 
V.  ater  Bonds. 

O0c.  June  1  '13-'29 
1  15s  12A-0     25.000r.Oct  25  '13-'32 


Street"  Improvement. 

19-'35 
Q.238.24 

School  Bon 

Is  U-    . 

0 i   I 

TOTAL  DEBT  Sepl   191 
Water  debl 

ii      5.223.000 

-  1 ,000)  I'll  i 

i   .  te 

0 

bonds 

of  ioi  I  at  U.  S  i       Co., 

N.  v.;  on  the  streel  bonds  of  p.ioo  at 
the  Cll 


GLENS  FALLS  UN.  FR.  SCH.  DIS. 

Is  J-D      .  60,0000   Dec  i  'l2-#2] 

10,000c     Deo    I    1022 

15.000  

BON  i)    DEBT  \>>\  2  - 1  2       185,000 

1912       5,391,435 

Sohool  ta\  (pei  si  .tiiiDi  1912     $10.50 


FULTON  COUNTY. 

it  is  Johnstown. 
5s  '12    -i-i»  $35,000    June  l  'l.vio 
Highway  Improvement  Bonds. 

bin  '20-'26 
D     DEBT  A.p  U 
Total  i  I    in  I      18,2  II  ,767 

INT.    at     People';    l!k  .  .Johllsl  .own . 

GATES  SCH.  DIST.  NO.  3. 

This  district  is  in  Monroe  County 
5s  '12  Juh  ■:;.. OOO.-July  1  '13-'32 
BON  I).  DEBT  Sept   is  '12-.S41  ,000 

Floating  debt Non 

Assess,    valuation    1910 1.800,479 


GEDDES. 

A  town  (P.  O.  Solvay)  in  Onondaga 
Co.     Population  in   1910,  5,959. 

2  i-  \   $60,0  I0--Feb       ']  5-*34 
BONO.  DEBT  Nov  1912       $60,000 

ed   valuation  191  1  ...6,000,000 
Tax  rale  (per  $1 ,000)   1911 S5.51 

GEDDES  UN.  FrTsCH.  DIS.NO.2 

A  district  (P.  O.  Solvay)  in  Onon- 
daga  County. 

4>_s'12  A-O|S10,000---Oct  1  '14-'18 
[140,000.-. Oct  1  '19-"38 
TOTAL  DEBT  Oct  1912...S192.000 
Assessed  valuation  1912. __6,1 16.770 
Tax  rate  t  per  81,000)   1912 $6.00 

J  NT.  at  Chase  Nat.  Bk.,  N.  Y. 


GENESEO. 

This   village   Is   in   Livingston    Co. 
Inc.  1872.   Population  in  1910,  2,067 

Water  Bonds. 
3Hs        July  $25, 000c... June  1  1917 
4.60s'12July     10.000   

Bridge  Bonds. 
4.70s'12Fcb     S8,000-.Feb   1    '14-'29 

Town-Hall  Building  Bonds. 
4«s'07  July  $15,000r.July  1  '13-'27 

Paving  Bonds. 
4Hs'll  Oct    $14. 400-.. Oct  1  '13-'21 
BOND.  DEBT  Apr  1  1912.     $57,000 
Assess,  val.  (85%  act.)  191 1.2,022 ,350 
Tax  rate  (per  $1,000)  1911 $9.46 


GENEVA. 

This  city  is  in  Ontario  County. 
Inc.  Jan.  1  '98.    Popula.  '10,  12,446. 

Street  Bonds. 
3Hs'99  A-O  $l7,500r..Apr  1  '13-'19 
3  '  ;s'()0  A-O  19,500r._Apr  1  '12-'20 
3Us'()l  A-O  7,875r..Apr  1  '13-'21 
3Hs'02A-O  19.200r_.Apr  1  '12-'22 
4s  '03  A-O  14.207. SOrApr  l'13-'2.3 
4s  '04  A-O  21,000r..Apr  1  '12-'24 
4s '05  A-O  14,000r..Apr  1  '13-'25 
4s  '06  A-O  3,743.27rApr  1'12-'15 
4s  '09     A-O    55.665.39rApr  l'12-'29 

.s  '09     498.64 

_s  '10     47.502.12 

Fire-Department  Bonds. 
3Us'03A-O     $l,100r...Apr    11913 
4s  '06     A-O       5,OO0r-.Apr  1  '13-'17 

Lake  Front  Bonds. 
_s  $14,000 

City-Hall-Site  Bonds. 
4s  '09     A-O  $10,000r..Apr  1  '13-'17 

Water  Bonds. 

4s  '96     A-O$140,000c_.Oct    26  1926 

(21, 000c-.. Apr    1  1023 

4^s'll  A-O  (22,000c- -.Apr    1  1924 

I   7,000c_.Apr  1  '25-'31 

4Us'll  A-O     62, 000c. Apr  1  '19-'23 

(Various    amounts    yearly.) 
4Us'UA-0     18,500 

Sewer  Bonds. 
4s  '90     A-O  $88, 000c... Sept  1  1916 
4s  'OS     A-O       2,000r...Apr    1  1913 

Conduit  Bonds. 
4s  '06     A-O  $1.641. 02r_Aprl  '12-14 
TOT.  BD.  DT.  Jan  1  1912-.$621,277 

Sinking   fund 122,1.81 

Assessed  valuation  191 1 ..  .8.330.576 
Tax  rate  (per  $1,000)  1911.-514.52;. 

INTEREST  is  payable  part  at  the 
City  Treasurer's  office,  part  at  the 
Nat.  Bank  of  America  and  part  at  the 
Nat.  Bank  of  Commerce,  New  York. 

GLEN  COVE. 

This  village  is  in  Nassau  County. 

Sewer  Bonds. 
4!^s'12  M-S  >138,000-Sept  3  '17-'39 
TOTAL  DEBT (?) 


GLOVERSVILLE. 

Gloversville  Is  in  Fulton  County, 
incorp  a  city  Mill,  p.i  1890,  having 
theretofore  formed  part  of  the  town 

Of  Johnsl  'e,\  ti . 

Local  Improvement  Bonds. 

Outstanding  Sept.  1012 
1  !    1        Feb  $78,800o     Feb  1  'I3-'I7 

Bridge   Bonds. 

L2  M  N   S4.000C  Not    1    'l3-'20 
1   6,000c. Nov   1    '21-'20 
Water   Loan. 

0  OOOO  Dee     I    1017 

Deficiency  Bonds. 

'  OOr        May   1   1922 
Fire  Department  Bonds. 

25,000r       Aug   1  1932 
School  Bonds. 

16  A-O/$15,000r     Oct  1  '13-'15 

,000r         Oot  1   1916 

4Kb        M-S     50,O0Or.Sept  2  '16-'26 

M-S     r  ,000r  S(  1.1   1   '26-'31 

Refunding  Railroad  Bonds. 

•$14.0  Wo  Apr    1   1915 

•  000        Apr    1    1913 

lei,     I    1017 

4{_s'll  Apr       5,0000       Apr   1  1914 

10, none   Apr  1  '10&'18 

Sewer  Bonds. 

Is  '05     M-  \  $250,000r     Nov   1   1945 

4^s'll  m-\    100.000c      Hay  1  1941 

GEN.  BONDS  Sepl    1912.-S629.000 

add'l) 78,800 

Water  debt  (included)  .-  .  50,000 
Sink.  fd.  Qocal  imp.  debt)..  1,742 
Total  assessed  val.  1912. -.9.693,337 
eient  about  ti  actual  value.) 
Citv  tax  rate  (per  SI. 000)  '12.SI3.02 
Total  tax  (per  $1,000)  1912...   32.00 

Population  in  loio 20,642 

INTEREST  on  water,  railroad,  de- 
ficiency, local  improvement  and  re- 
funding bonds  is  payable  In  New 
York;  on  street  bonds  at  Fourth 
Nat.  Bank  of  N.  Y.;  on  all  other  is- 
sues at  Cbamberlain-s  office. 


GOSHENUN.FR.  SCH.  DIS.  NO.  8. 

This  district  is  in  Orange  County 
4Hs'10  J-D l$36,OO0c.J'ne  15  '13-'24 
1  24,0O0o.J'ne  15  '25-'30 
TOTAL  DEBT  J'ne  15  '12.  .$60,000 
Assessed  valuation  1912.  ..1,384,725 
School  tax  (per  $1,000)  1912. .$14.30 
Population  in  1912  (est.) 3,000 

INT.    at  Goshen  National  Bank. 


GOUVERNEUR. 

This  village,  is  in  St.  Lawrence 
County.     Incorporated    Sept.    1850. 

Street-lmpt.  Bonds. 
43^s'12  A-O     S8.000r__Oct  1  '13-'22 

Water-Works  Refunding  Bonds. 
4. Us'  10  J-J  JS3S,000c-July  1  '13-'31 
\  3,000c.  .-July  1  1932 
BOND.  DEBT  Oct.  1  1912-  -$41 ,000 
Assessed  valuation  1912. ..1,883,405 
(Assessment  about  full  value  ) 

Tax  rate  (per  $1,000)  1911 $7.44 

Population  in  1910 4,128 

INT.  on  street  bonds  at  First 
Nat.  Hank,  Gouverneur:  on  water 
bonds  at  Hanover  Nat.  Bank  N.Y. 

GREENBURGH. 

This  town  is  in  Westchester  Co. 

Highway  Improvement  Bonds. 
4s            ...  $177,000  $8,000  y'ly  May 
4s            ...      40,000..  Aug  1  '13-'32 
4Ms'll   ...     138,000r    

Funding  Bonds.  ,    ,„„. 

4s  '04     F-A  $79,000r.__Aug  1   1924 

Elmsford  Drainage  Bonds.  ,„, 
4J_8'09  -  $02,000_-_Oct  6 '13-'31 
4.85s' 10A-O      13,000 

Warburton  Ave.  Ext.  Bonds. 

4s  ...  $149,000r    1914 

BOND.  DEBTMch  17  '11-  -$539,500 

Total  assessed  val.  1911.. 37,687.902 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  in  1910 23,193 


GREENBURGH  UNION  FREE 
SCHOOL  DIST.  NO.  2. 

4Hs'10  J-J  S175.000c_.Jan  1  '13-'47 
4^_s'12  J-J  12.000c.Jan  1  '15-'26 
BOND.  DEBT  Sept  1  '12--$185,000 
Assessed  valuation  1911. $11, 498, 265 
School  tax  (per  $1,000)  1911---$3.45 
INTEREST  payable  at  Irvington 
Nat.  Bank  in  New  York  exchange. 


GLENS  FALLS. 

This    city    is    in    Warren    County 
Inc.  1839.    Population  1910,  15,243 

Refunding  Bonds. 
4>_s'00  Feb   $25,0000 1914-1916 

Sewer  Bonds. 
4s  '06     M-N    S9,000c.Novl9'13-'15 

Sewer  Refunding  Bonds. 
4}_s'12  F-A 'SI 00,000. Aug  31  '17-'27 
j      17,000-. Aug  31  1928 

Water  Bonds. 

Is  ';il      J-J     530,000c 1912-1917 

4s  '94      M-S      10,000c 1012-1913 

1  Us'OO  J-J       50, 000c. July  1  ')6-'20 

\illage  Hall  Bonds. 

i  J-D    $55.2600  Y'ly  to  J'ne'29 
BOND.  DEBT  Aug  1912.  .3190, 800 

Total  valuation  1912 6,332,700: 

ed  val.  about  H  actual  value.) 
Village  tax  (per  $1,000)  1910. .$36.01  I 
■  INTEREST  payable  in  Glens  Falls  I 


GREENBURGH  UN.FR.DIS.NO.4. 

4Hs'llJ-J     /$l,000o Tan    11913 

V54,000c_..Jan  1  '14-40 
BOND.  DEBT  June  1912--S111.000 
Assessed  valuation  1911  _.  .5,085,305 
School  tax  (per  $1,000)  1911.-S5.506 
INTEREST  at  First  Nat.  Bank  of 
Hastings-on-Hudson  in  N.  Y.  exch. 

GREENE  COUNTY. 

Catskill  is  the  county  seat. 

Court  House  &  Jail  Bonds. 

/$  150, 000c  .Feb  1  '13-'27 
4s  '08  F-A\  8,000c. -Feb  1  1928 
4s  '10  F-A  30,000c-Feb  1  '29-'31 
4s  '11     F-A     10,000c. ..Feb    1  1933 

Refunding  Bonds. 
4s  '11     F-A  $10,0000. 

Road  Bonds. 

r$5,oooc. 

20,000c. 


..Feb    1  1932 

..Feb    1  1916 

Feb   1    '17'18 

1 10,000c. Feb   1   '19-'20 

5, 000c.  ..Feb    1  1934 

5,500 Feb    1  1934 

40.000-.Feb   1    '35-'38 

7,000 Feb    1  1939 

onds. 

$3 ,000c.  _ -Feb  1  1913 
10.000c.Feb  1  '14-'18 
BOND.  DEBT  Oct  6  '12.. -$265,900 
Assessed  valuation  1911 --13,016,072 
(Assessment  about   %  actual  value.) 

Population  in  1910 30,214 

ii.INT.  at  County  Treasurer's  office 


4s  '11     F-A 
4s  '11     F-A 


4s  '12     F-A 


Turnpike 

3^s'01  F-A 


Nov,  1912.| 
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HAMBURG   UNION  FREE    SCH. 
DIST.  NO.  1. 

This  district  is  In  Eric  County 
4MS'H)J-I     $45,000r...Jau  1   '15-'39 
BOND.  DEBT  Sept  1912---S45.000 
Assess,  val.  (40%  act.)  '11-1,354.360 
School  tax  (per  $i,oi)0)  1911--J14.85 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


HAMDEN. 

This  town  is  In  Delaware  County. 

Refunding  Bond's. 
3Ms'94  Feb  1  f$l,200r.Feb  1  '13-'I4 
U3,000r---Feb  1  1915 
3Ms'94MayU  2,800r_May  1  '13-'14 
i32,000r„  May  1  L915 
BOND.  DEBT  Sept  1912. -.$47,000 
Assessed  valuation  '11  (real)  .509, 039 
(Assessment about  50%  actual  value) 

Tax  rate  (per  $1,000)  1911 $24.24 

Population  in  1910 1,373 

INTEREST  payable  at  Albany  at 
State  Comptroller  s  ofice. 


HAMILTON  COUNTY. 

Lake  Pleasant  is  the  County  scat 

Funding  Bonds.  .  ,__ 

5s  '10     J-D/J90, 000c. June  1  '21-'35 

\  35,()00c-.June  1  '36-'40 

BOND.  DEBT  Oct  1910.  ..$145,000 

Assessed  valuation  1910- - -4,030,000 

Population  in  1910 4,373 

INTEREST  at  Northvllle  Bank 
In  New  York  exchange. 

HABRIETSTOWN  UNION  FREE 
SCH.  DIST.  NO.  1. 

This  district  is  in  Franklin  County. 
4Ms'09  A-O  $32,000r..Apr  1  '13-'44 
4Mb  J-J  0,000r._Jan  1  '13-'24 
5s  J-J        l.OOOr-.July  1  '13-'14 

4Ms'09  1-1  15,000r..July  1  '13-'27 
BOND.  DEBT  Sept  21  '12-    $54,000 

Sinking  fund 5,000 

Assessed  valuation  1912. ..1,861, 448 
(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1910- -$19.10 
Population  in  1912  (est.) 5,500 

INT.  payable  at  Adirondack  Nat. 
Bank,  Saranac  Lake,  in  N.  Y.  exch. 


HARRISON. 

This  town  is  In  Westchester  Co. 

Highway  Bonds. 
4s  J-D  $13,000r--Apr  1  "13-'25 
4s  1-D  0,000r--Apr  1  '13-'l8 
4s  J-D  2,000r.Apr  1  '23  _s*25 
4Ms'07  J-D  l68.000r.June  1  '13-'36 
4Ms        ...     lOO.OOOr 1925-1944 

Water  Supply  Bonds. 

4  Ms        Aug  $51,000r    

(Part  yearly  beginning  Jan  1  1914.) 
BOND.  DEBT  Apr 30  1912.$359,S82 
Assess,  val.  (H  actual)  '11.5,900,000 

Tax  rate  (per  *  1,000)  1911 SI 2.00 

Population  in  1910 4,220 

INT.  at  Rye  Nat.  Bank  of  Rye. 


HASTINGS  ON  HUDSON. 

This  village  is  in  Westchester  Co. 
Inc.   1879.     Population  1910,  4.552. 

Sewer  Bonds. 
4Msll  J-J    $40,000r..July  1  '15-'34 
5s  F-A       3,000 1913-1915 

Street  Bonds. 
4.30s      J-J     $45,000 July  '13-'27 

Park  Bonds. 
4.35s'12  J-.I   $18.000. July  1  '15-'26 
BOND.  DEBT  Sept  23 '12.     103,00 
Assessed  valuation  I9l2 3,879 ,770 

Tax  rate  (per  $1,000)  1912 $12.00 

INT.  on  $3,000  sewer  bonds  at 
office  of  Village  Treas.;  on  others  at 
First  Nat.   Bank,   Hastiugs-on-liud. 


HAVERSTRAW. 

This, village  is  In  Rockland  County. 
Inc.   1851.     Population   1910,  5,609. 

Sewer  Bonds. 
4.12s'09  J-J  $05, 000c. Sept  1  '12-'37 
4 Ms' 12  Sept  10.0O0c.Sep1  I  '13-'22 
TOTAL  DEBT  July  9  12-  $65,000 
Assessed  valuation  1911... 2,500,000 
Total  tax  (per  $1,000)  1011.  ..$11.00 

INT.  at  People's  Bk.,  Ilaverstraw. 


HAVERSTRAW     UNION     FREE 
SCHOOL  DISTRICT  NO.  1. 

5s  '10  J-D  $49,500r.  Vly  on  Dec  1 
BOND.  DEBT  Sept  1912..  $49,000 
Assess,  val.  (60%  act.)  11.2,403,400 
School  tax  (per  $1,000)  1911.  .$10.80 

Population  in  1912  (est.) 7,000 

INT.  at  People's  Bk.,  Ilaverstraw. 


HEMPSTEAD,  VILLAGE. 

This  village  Is  In  Nassau  County. 
Inc.   1853.     Population  1910,  4,964. 

Sewer  Bonds. 
4.20s'll  J-J  $250,000r.July  1  '16-'49 

Building  Bonds. 
4. 20s' 11  J-J    $28,500r..July  1  '13-.31 

Park   Bonds. 
4.20s'llJ-J      $S,100r.July  1  '14-'19 

Water  Bonds. 
3Msg  M-N  $2,100.. May  1  '13-'19 
3Msg  M-N  4,500.. Mav  1  '13-'27 
2s  .P,H  "--  2,000.. Aug  1  '13-'14 
I8,,09  i,-o  7 .000.. Aug  1  '13-'l9 
j. ,\l«  M-S  6,250. -Sept  1  '  12-21 
BOND  DEBT  June  191 1.  .$344,500 
Assessed  valuation  1911.  .  .3,836,135 
Village  tax  (per  $1,000)  1909--$U.OO 

HEMPSTEAD,  TOWN. 

Hempstead  One.  April  17  1784)  Is 
now- In  .Nassau  Co.,  but  was  formerly 
In  Queens  Co.,  then  Including  Far 
Rockaway,  Hempstead,  Inwood 
Lawrence,  Rockaway  Beach  and  Sea- 
ford  villages.  On  Jan.  1  1898  that 
portion  of  the  town  U  inn  ••westerly  of 
a  straight  line  drawn  from  the  south- 
easterly point  of  the  town  of  Flushing 
through  the  middle  of  the  channel 
between  KoeUaway  Beach  and  Shel- 
ter Island,  in  the  countv  of  Queens 
to  the  Atlantic  Ocean.''  became  part 
Of  New  York  City,  under  the  Greater 
New  York  Charter.  This  boundary 
was  changed  by  the  Legislature  in 


April  1899.  and  the  new  boundary  is 
that  portion  of  the  old  town  of  Hemp- 
stead "bounded  on  the  east  and  north 
by  the  east  and  north  bounds  of  the 
former  village  of  Far  Rockaway,  and 
on  the  east  by  a  line  drawn  due 
north  from  the  northwest  corner  of 
said  village  to  the  south  line  of  the 
town  of  Jamaica,  ax  it  existed  on  the 
thirty-first  day  of  December  1897.'' 
The  bonds  given  below  are  those  re- 
maining as  a  debt  against  the  town 
after  assigning  to  New  York  City  the 
portion  belonging  to  It  according  to  a 
decision  of  the  Supreme  Court  of  the 
Third  Judicial  District  at  Albany 
Dec.  9  1899.     See  V.  09.  p.  1357. 

Road  Bonds. 
4s  J-J  $293, OOOc&r.Julyl  1923 

Almshouse  Bonds. 
4Mg'll  M-S  $28,000r  M&S  1  'l3-'20 
BOND.  DEBT  Oct  1912.    $321,000 
Assessed  valuation,  real.. 60,716, 185 

Assessed  val.,  personal 793,000 

Total  valuation  1912 61,509,785 

(Assessment  about  05%  actual  value) 

Total  tax  (per  $1,000)  1911 $8.60 

Population  in  1910 44,297 

INT.  on  road  bonds  at  First  Nat. 
Bank,  Hempstead;  on  almshouse 
bonds  at  Town  Clerk's  office. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  1. 

4 .33s' 11  A-O  $53, 250.. -Oct  2  '13-'31 
3.99s'09J-D     55 ,000r 

1.33s'llF-A     12,500r 

BOND.  DEBT  Nov  1912. .  $119,075 
Assessed  val.  1912-1913.. .5,230,600 
(Assessment  about  'A  actual  value) 
School  tax  (per  $1,000)  '11-'12.S8.0() 

Population  in  1912  (est.) 0.300 

INT.  at  Hempstead  Bank. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  9. 

P.  O.  Freeport. 
5s  '93  J-J  $4, 000c. -Jan  1  '13-'  14 
4s  '02  J-J  20,000c. -Jan  1  '13-'22 
4s  '07  J-J  34,500r.July  1  '15-'34 
4s  '09  J-J  43,000r_Jan  1  '20-'54 
BOND.  DEBT  Oct  1912.-  $101,500 
Assessed  valuation  1912. -.5,489,016 
(Assessment  about  'i  actual  value) 
School  tax  (per  $1,000)  1912.. $9.30 

INT.  at  First  Nat.  Bk.,  Freeport. 


Refunding  lionds. 
4.30e'08  J-J  $12,000i-  .July  1  '13-'33 

(icneral  Paving  Bonds. 
4s  '08    J-J    $42,000c._ July  1913-33 
4Ms'12  F-A       5.759.26  Peb  1  '13-'18 

(Part  due  each  year.) 
BOND.  DEBT  Nov  1912..  $231,998 

ed  valuation  1912 4,277 ,850 

! merit  about    '  ■.  actual  value.) 
Tax  rate  (per  $1,000)  1912 $11.14 


HERKIMER  UNION  FREE  SCH. 
DIST.  NO.  1. 

4s  '07     J-J     530, 000c July  1   '13-'42 
4s             J-J          9,000.  .Julv  1    '13-'2I 
5s            J-J       12, 000..  July  1 
4.30s'12J-J      92,500 1913-1910 

BOND.  DEBT  Sepl  20    12     $14 
Assessed  valuation  1911..  .3,936,632 
(Assessment  about   -i  actual  value.) 

School  tax  (per  $1,000)  1011 $8.90 

INT.  on  4s  payable  at  Nat.  Bank 
of  Newport;  on  5s  and  4.30s  at  Her- 
kimer Nat.  Bank. 


HUNTINGTON    UNION    FREE 
SCH.  DIST.  NO.  3. 
Thi  i  Suffolk  Co 

3  J-D  r$96,00Or.Deo   1    '15-'38 

jOOr.._Deo   l  1939 

4s '99     J-J  500r... July   1  1913 

M-s      4,500r...8ept  1  1914 

4s  '07     J-J      ,'  2.000r___Jan     1   1913 

BOOT.  -  -Jan     1    1914 

TOTAL  DEBT  Sept  1  '12.  $100,000 

•  I  val.  1912.  .    3,212,425 

.nent  abt.  1-3  to  'A  act.  value) 

School  tax  'per  $1,000)  1911.  .$10.70 

INT.  on  1    ;  s  at  First  Nat.  Bank  of 

Huntington.   N .  Y  .  in  N.   Y.  exch.: 

on  other  ljondi.it   Bk.of  Huntington 


HERKIMER  COUNTY. 

Herkimer  is  the  county  seat. 

Highway-Improvement  Bonds. 
4s  '08  A-O  $00, 000c. Apr  1  '17-'21 
4s  '07  A-O  48,000c. .Apr  1  '13-'16 
4s  '08  A-O  120,0OOr..Apr  1  '22 -'31 
4s  '09  A-O  60,0O0c..Apr  1  '32-'36 
4s  '11  A-O  108,000c. Apr  1  '17-25 
BOND.  DEBT  Sept  1912.  $390,000 
Assessed  valuation,  real.. 28, 331 ,908 

Assessed  val.,  personal 1,030,010 

Franchises 1 ,059 ,270 

Total  valuation  1911 30,427,788 

Population  in  1910 56,356 

INTEREST  is  payable  at  the  Her- 
kimer Nat.  Bank  in  N.  Y.  funds. 


HOOSICK  FALLS. 

This  village  is  In  Rensselaer  County. 
Inc.  Apr.  14  1827.  Population  1910, 
5,532. 

5s  J-J       $5,0OOr...July  1  1913 

4s  M-N    19,000r...Nov  1  1930 

Grading  and  Paving  Bonds. 
4.4s  g  '08  July  $50,0O0r.July  1  '13-32 

Water-Works  Bonds. 
4.30s'07  J-J    $61,000r..JuIy  1  '13-'26 
BOND.  DEBT  Sept  1912..  $135,000 

Assessed  valuation  1911 2,059,140 

Tax  rate  (per  $1,000)  1911 $14.29 

INT.  payable  at  Hoosick  Falls. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  11. 

4.20s'09  J-J  i$00, 000.  .July  1  '13-'18 

\     5,000 luly  1  1919 

3.45s      J-J         6,000. -Jan   1    '13-'18 

BOND.  DEBT  May  1912 $81,000 

Assessed  valuation  1911.. .8,979,384 

(Assessment    M   to    %  actual  value) 

School  tax  (per  $1,000)  'll-'12-$3.00 

INT.  at  Bank  of  Rockville  Centre. 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  15. 

5s  '10     M-N  S15(),000f. May  1  '1  4-'34 
_s  .__         19.380 1930 

4!^s'12  M-S  125,000_.Sept  1   '17-'ll 
BOND.  DEBT  Nov  1912..  $294,380 

Assessed  valuation  1912 7,753.783 

School  tax    (per  $1,000)   1912..$7.50 


HEMPSTEAD  UNION  FREE  SCH. 

DISTRICT  NO.   17. 
4  Ms' 12  A-O/   $4, 576.. Apt   1    '13-' 16 
I   32.000._Apr   1    '17-'48 
TOTAL  DEBT (7) 


HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  20. 

4.20s'10  J-J  $30,()00r.. Jan  1  '13-'4S 

5s  J-D        8,500c    _ .1927 

I  .1-1)       lO.OOOr       -    1934 

BOND.  DEBT  Apr  30  1912--$54,600 

Assessed  valuation  1911 1,788,772 

School  tax  (per  $1,000)  1911.  ..$1.00 

Population  in  1911  (est.) 3,500 

INT.  payable  at  L.  I.  City  Bank, 
Oswego  Bank  and  Greenburg  Bank. 

HEMPSTEAD  UNION  FREE  SCH. 
DIST.  NO.  21. 

Is  '91. .J-J   $9 ,450c 1912-1920 

4s  '95-.J-J    9.000c 1912-1920 

4s  '05  J-J    2,000c 1921-1924 

4.00s'0S  1-1      30.000c_.r_  .1921-1935 

4Ms'09  J-J         2,000r 1913-1910 

BOND.  DEBT  Nov  14   12.     $50,700 

Assessed  valuation  1911 3,237,868 

School  tax  (per  $1,000)  1911. ..$7. 80 

Population  in  1911  (est.) 3.700 

INT.  at  Bank  of  Rockville  Centre, 
Far  Rockaway  Bank  and  Union  Sav- 
ings Bank  of  Patchogue. 


HEMPSTEAD  UNION  FREE 

SCHOOL  DISTRICT  NO.   24. 

4'_s'07  M-N   I  $30.000r.  Jan  1   '13-'27 
\     5,000r__Jan  1   1913 

5s  ...        2,000 

BOND.  DEBT  Apr  30  1912.  .$30,500 

Assessed  valuation  1911 1,370.438 

School  tax  (per  $1,000)  1911. ..$8.00 
INT.  on  the  4  Ms  payable  at  the 
Lynbrook  Nat,  Bank  and  Pough- 
keepsle  Savings  Bank;  on  the  5s  In 
Far  Rockaway  at  the  Bank  of  L.  I. 


HERKIMER. 

This  village  is  In  Herkimer  Countv. 
Inc.   1870.     Population   1910,  7.520. 

Paving  Bonds  (Assessment)  — 
4.10s'09  F-A  $21.000c.Feb   1   '13-'19 
4Ms'10A-O)     2.39S.58-.Oct  1  1913 
I     6.000.  ..Oct  1  '14-'16 

Sewer  Bonds. 

3'.-s'93  F-A   530.500c    1913 

Is  'Oil     M-S     17,000c 1912-192S 

Improvement  Bonds. 

3  «8'99  J'ne     $8. 500c 1912-192S 

4  Kb'03  M-N    24.000c 1912-1927 

4s    04     Deo       l,000o    1912 


HORNELL. 

This  city  is  in  Steuben  County. 
Name  formerly  Hornellsville.  but 
changed  by  Chap.  288,  Laws  of  1906. 
Inc.  1888.     Population  1910,  13,627. 

Fire  Station  Bonds. 

-I'-s'll  A-O  527,000c    

($9,000  every  5  yrs.  from  Apr  1  '12.) 

Water  Bonds. 

3  Ms         F-A  5175, 000c. A. ug  1  1921 

3  Ms        F-A /52.000c  .Feb   1   '13-'20 

.   8, 000c. .Feb    1  1921 

4Ms'll  A-O   /45,000c.Apr  1  '13-'21 

\30.000c-Apr  1  '22-'24 

Paving  Bonds. 
0s  '09     J-J     510,000. -July  1  '13-'14 

Grade-Crossing  Bonds. 
4Ms'll  A-O  534, 000c Apr  1  '21&'31 

Sewer  Bonds. 
4s        M-N  25100,000cMay  26  '17-26 
BOND.  DEBT  Jan  1  1912. .5470,500 

Water  debt  (included) 241,500 

Total  valuation  1911 6, 009. 900 

(Assessment  about  actual  value.) 
City  tax  (per  51,000)  1911 510.52 

INTEREST  on  the  water  bonds  is 
payable  at  the  Chamberlain's  office; 
on  the  park  bonds  at  the  Am.  Ex- 
change Nat.  Bank,  N.  Y.:  on  the 
sewer  bonds  at  the  Hanover  Nat. 
Bank,  N.  Y.;  on  the  paving  bonds 
in   N.   Y.  City. 


HUDSON. 

This  city   (incorp.'in   1785)   is  the 
county  seat  of  Columbia  County. 

Cemetery  Bonds. 
4s  F-A     54, 000c. Feb  1  '13-'14 

4s  A-O       8,000c.  Apr  1  '13-' 10 

4s  M-N      6, 000c... May  1  1918 

(52,000  due  yearly  to  May  1   1920) 

Street-Improvement  Bonds. 
4s  A-O     $5, 000c...  Apr   1  1913 

4s  Feb     19,000c  .Feb  1  '14-23 

4s  M-S     25.000c.  Men  1  '1.V27 

3Ms        Aug       1,000c... Aug   1  1913 
4s  F-A     25, 000c. Feb     '14-'1S 

4Ms'll  M-N    25,000r..May  1 '21-'25 

Refunding  Loan. 
4s  '09  F-A  55,000c. -Feb  1  191S 
4s  09  A-O  5, 000c. -Apr  1  1919 
4s  '10  F-A  5,000r...Feb  1  1920 
4s  '10  F-A  7.000r.Feb  18  '13-19 
4s  '10     A-O       5,000r...Apr    1  1921 

School  Bonds. 
3',.s        M-N    56, 000c... May  1  1918 
3  Ms        M-S     18,000r.Sept  1  '13-'21 
3  Ms        A-O       4,000r..Apr  1  '13-'20 

Water  Bonds. 
4s    04     July  S14S.000r.July  1  '13-'22 

(See  V  78.  p  2014,  for  maturity.) 
4s  ■().",    July  S50.000r_-Julyl '23-24 
BOND.  DEBT  Oct  8  '12..  $371,000 

Water  debt  (incl.) 214.000 

Sinking  fund 5,268 

Assess,  val.  (Sfl,  act.)  '11.6,335.177 

Bank  stock  (Incl.) 959.021 

Total  tax  (per  $1,000)  1911...S27.70 
Population  in  1910. 11.417 

INT.  at  office  of  City  Treasurer. 


ILION. 

This  village  Is  in  Herkimer  County. 
Inc.  Apr.  1  1805.     Pop'n  1910,  6,588. 

Paving  Bonds. 
4.40s' 12J-J     550,000. .July  1  '17-'42 

Water  Bonds. 

4s  ...    58-5,000 1922 

4s  51,000 $3,000  y'ly 

School  Bonds. 
3 Ms        ...      $1,000-.     $500  yearly 
3Ms        ...         4,000.  .$1,500  yearly 
4s  -.      22, 000- .51, 000  yearly 

Sewer  Bonds. 

4s  -..    $30,000 July  1  1914 

4s  ...        1,500..    $500  yearly 

Electric-Light  Bonds. 
3 Ms        ...    S18,000..$1.000  yearly 
3Hs        ---      21,000   .$1,000  yearly 
BOND.  DEBT  Nov  2  1912  $237,000 

Water  debt  (included) 139.000 

Sinkingfund  (all  water) 10,000 

Assessed  valuation  1912.. .2, 015, 935 
(Assessment  about  40%  actual  value) 
Village  tax  (per  $1,000)  1911.  .$32.80 

INT.  at  Ilion  Nat.  Bank  in  Ilion. 


IRVTNGTON. 

This  village  is  in  Westchester  Co. 
Inc.   1872.     Population  1910.  2,319. 

Water  Bonds. 
3 .32s'99A-0  $5 1 ,200cyearly  to  1928 

4s  '07     A-O     20,000c   1923 

4s  '09     J-J       10,000c ...1923 

4Ms'll  A-O     28,000r    1930 

Town-Hall  Bonds. 

3  Ks'00  J-J     $39, 000c    1930 

GEN.  BD.  DT.  Oct  1  '12..    $39,000 

Water  debt  (add'l) 110,200 

TOT.  BD.  DT.  Oct  1  1912.  149,200 
Assessed  valuation  1912. ..6.212,973 
(Assessment  about  75%  actual  val.) 
Village  tax  (per  51,000)  1912...S6.31 

INTEREST  on  3.32s  is  payable  In 
Tarry  town;  all  others  in  Irvington  at 
Irvington  Nat.  Bank. 


ITHACA. 

This  city  is  in  Tompkins  Countv. 
Inc.  1888.     Population  1910,  14,802. 

Bridge  Bonds. 
4s  J-J     S20,000r...l917tol926 

Water  Bonds. 
4s  J-J     S50,000r...Jan    1  1944 

4s  '06  J-J  75. OOOr... Jan  1  1946 
4s  '07  J-J  00, OOOr... Jan  1  1947 
4Ms'08J-J  31,000c_cr_Jan  11928 
(Subject   to  call  begin.  Jan   1    1913.) 

4s  J-J    $14, OOOr Jan  1  1928 

(Subject  to  call  beginning  Jan.  1  '13.) 

Is  '09     J-J       lO.OOOr Jan  1  1927 

(Subj.  to  call  beginning  July  1  1912.) 
4s  '12  J-J  50. OOOr. ..July  1  1927 
4.30s  J-J  698.0OOr--.July  1  1927 
(Opt.  $30,000  to  $50,000  ann.  '13-'26) 
4Ms        J-J     162, OOOr...  July  1  1942 

Refunding  Bonds. 
4s  '00     J-J     S50,000c.July  1  '13-'22 

School  Bonds. 

3  Ms        J-J     $25, OOOr 1916 

3  Ms       J-J      45, OOOr 1929 

Sewer  Bonds. 

4s  g        1-1     $97,500c&r 

($7,500  annually.) 

Municipal  Improvement  Bonds. 
4s  '07      F-AS 100. OOOr   Aug   1    '22-'41 
BOND.  DEBT  Sept  1912-$1.487.0O0 

Water  debt   (included) 1,150,000 

Assessed  valuation  1912. -.9. 900, 610 
(Assessment  about  34'  actual  value.) 
Total  tax  (per  $1,000)  1912.  .525.270 

INTEREST  on  the  510,000  water 
4s  due  1927  and  the  4s  due  Aug.  1 
1922-1941  at  the  Ithaca  Savings 
Bank;  on  other  water  bonds  at 
Union  Trust  Co..   New  York. 


HUDSON  FALLS. 

This  village,  formerly  Sandv  Hill, 
is  In  Washington  Co.     Inc.  in  1810. 

Sewer  Bonds. 

F-A  $15. 000.. Aug  1  '13-'30 
8KB        F-A     16.529.76Aug  1 '13-30 

Paving  Bonds. 
4'.s  F-A  $44. 000... Aug  1  '13-'32 
8.8s  F-A  29.419.20Aug  l  '13-*32 
BOND.  DEBT  Sept  24  12.  $134,949 
Assessed  valuation  1912- .  .2.220.455 
(Assessment  about    u  actual  value.) 

Tax  rate  (per  $1,000)  1912 $18.36 

Population  In  1910 

INT.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.Y. 


JAMESTOWN. 

This  city  Is  in  Chautauqua  County. 
Inc.  Mch.  31  1S86.  Pop.  1910,  31,297 

Bridge  Bonds. 

'  J-J     $50, OOOr... July  1  1930 

City  Hall  Bonds. 
4s  '95     M-N  $05. OOOr.. May  15  1925 

Paving  Loans. 
4s  '09  J-D  $0.S15.49r.Dec  30  'IS 
4s  '09  A-O  10.579.4iir.Oct  1  1919 
4s  '09  J-D  10,079.14r.Dec  30  19 
4Ms'10J-D  7,319.i'.0r.J'ne  30  '20 
I     -  12  A-O     21,722.01  Oct  1  '13-'22 

Refunding  Electric  Light  Bonds. 
4s    03  J-D    J$21, 000r_ Dec   1    '12-32 
.     3. OOOr...  Dec    1  1933 
4s  '01     J-D      19.000r.June  1  '13-'31 

Sewer  Bonds. 

M-S  $50. OOOr... Mch  1  1923 
Is  "93  j-d  1 11, 000c &r. Dec  1  1923 
is  '97  M-N  50. OOOr... May  1  1917 
Is  "98  J-J  20.000r..Mch  15  1918 
3MsOOJ-J  20,000r...  July  1  1920 
4s  '01  J-D  25. OOOr... June  1  1921 
4s  '02     J-D      20. OOOr... June  1 

J-D     42.0O0r._Dec   30  1928 

Park  Bonds. 

J-D    $20.000r__Dec   30  1938 

Hospital  Bonds. 

i  J-J    $50,000r...Jan    11930 
4  Ms' 11  M-s     38,666.67rSep_l'ia-'41 

Water  Bonds. 
4s  '03  A-O   S3O0. 000r_. Mch  20  1943 
IOc&rMch31  "13-'23 

Refunding  Paving  Bonds. 
4s    05     A-O     $6.000r_.Oct  1  '13-'18 

Paving  Certificate  Fund. 
5s  ann   S19.390.74r. at  any  time 

5s  '09  ann  8.060. 71r  Dec,30'12-'18 
5s  '09  ann  10.0S3.40r  Oct  1  '13-'19 
5s  '09  ann  10.522.90rDec30'12-  19 
5s  '10  ann  5.925.04r  Dec30'12-"19 
5s  '10     ann     8,793r_.Oct  31  '12-'20 
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JAMESTOWN 

I  it.  -I>«  i-.u  mi.  hi  Honda 

;  >  I     i  >.-i  1    12  $1.1 

I 

:  \  aluc) 
I    1912       116  53 

I N  i  !       p.i\  .ill!.-    at 

is  .    'i   :  on  other 

Bank, 

N    \  I  bonds  at  James- 

i  i.  exchange. 

JAMESTOWN  SCHOOL  DIST. 
J-J     »35.000r     ..    1911 

33.000)  1918 

1".. Il    No^    i 

|]   .in     I5.000r       Deo   I    L915 
120.000     Deo  i    '16  '27 
BOND    in  0  r  Sept  191 

It'll. -'10 

1912  $10,974 
Popi 

IN  i  niK)    and    1105.000 

nun   of 
<  lomptroll- 
ind  on  $3,000  at  Chautau- 
qua County  Trust  Co..  Jamcslmwi. 


JEFFERSON  COUNTY. 

-  the  county  scat. 
Building  Bonds. 

3«s       1  -a  H5.0O0r-.Feb  1  '13-"15 
rlizhwai  Bonds. 

c     Feb  1  '!.:-■_'-. 

Feb  1  16-'29 
J. nl  Bonds. 

$75,000r..Feb  1  '13-'27 

Hospital  Bonds. 

-Is    II      1  -A   $15.000r._Feb  1  '26-'28 

BOND.  DEBT  Apr  1912-     $240,000 

luatlon  1911-  .46,322.130 

■  about  full  value.) 

Countv tax    p.rJl.000)  1910--J3.00 

Population  in  1910 80,382 

INT.  at  office  of  County  Treas. 


LACKAWANNA. 

1  lit,  oltj    Is   In    Brie  County.     See 

Road-lmprntcnu-nt  Bonds. 
5i    ii     .in    1120.000  June  1  '13-"3(i 
12  J  i>    130,000     Dec   l    M3-'3x 
City-Hall  and  Jail  Bonds. 
I  '   ■,  i  inn     June  1  '13-'27 

in  r  \i.  DEBT  Oct  1912      $3 

■  .1  \  aluatlon  1912       8. 637. 283 
is  rate  (pei  ji.iiooi  '12  $H'i.l4 

-     I  1912. ..$27.91 

Population  in  1012    ■  ri  17.1100 

in  P.  m  Lackawanna  Nat.  Hank. 


LACKAWANNA  UNION  FEEE 
SCH.  DIST.  NO.  6. 
Formerly  a  school  district  of  West 
Seneca:  see  remarks  under  that  town. 

N    nn     .1  .1     flO.OOOc     

1  .1  .1        1.1. 1.19.91c 

5s   05     J-J        -l.OOOc.. 

MS     XI. 700c 

m  9      S,840c  .. 

BOND.  DEBT  Sept  24*12    SI  18,189 

Assessed  valuation  1912       6,175,026 

1  i.i\  (per  si. oiioi  '12-'13  $9.20 

Population  in  1912  (est.)  ...     17.000 

INT.  payable  In  Lackawanna. 


LAKE  PLACID. 

This    village    Is   In    Essex   County. 
Inc.   1900.      I'.ipulatlon  1910.   1,682. 

U  .iter    Bonds    1  Us $89,000 

\5s ---        2.'!. 000 

Refunding  5s 41,000 

Sewer  4!-£s --       32,133 

5s -.-        8,000 

i:icctrlc-Light/4Hs .'55.200 

\5s. 13,800 

I'in    House  5s 2.500 

Park  4Hs ---         6.440 

Sidewalk  5s 19,400 

Having  5s 19,400 

Steam  Roller  5s 500 

street  Improvement 5s 3,000 

BONO.  DEBT  Oct  1912- .  $288,210 
Total  assessed  val.  1911-.. 1,797.960 
Total  tax  rate  (per  $1,000)  '11  $12.50 
INT.  at  Bank  of  Lake  Placid. 


JOHNSTOWN. 

This  city  is  in  Fulton  Co.  Inc. 
1895.     Population  1910.  10,447. 

Building- Lot  Bonds. 
5s    07     J-D      $3.000c_-Dec  1  "12-,17 

RR.  Refunding  Bonds. 
4b  '07     J-D      $9.500c.June  1  '13-'31 

\\  ater  Bonds. 
La '95     J-D    $75,000r  Dec '13-'18-'23 
\o     l.-i.000c-.Oct  1  '13-'18| 
\-()       8,000c.  .Apr  1  '13-'20' 
Street-Improvement  Bonds. 

•     M-S     $7.000c--Mch  15  1913 

-5s  '12     M-S   J15.000c.Mch  1  'lS-'lS 

\  6.000c. ..Mch  1  1916 

Sewer  Bonds. 

5s  -04     Sept  J$3,000c.Sept  1  '13-'15 

\   1.500c. ..Sept  1  1916 

-5s  '05     M-S       4.000c. Sept  1  '13-'16 

School  Bonds. 

'      Nov     $.'{.  500c...  Nov  1  1913 

-     June    22.500c  June  15 '14-'22 

4Hs'o<  Itl-JN     l0.000c.Nov  1  '27-'28 

\  4,000c.Nov  1   '19-'29 

4«s'10  M-N     15.000c. Nov  1  '15  '29 

f   l.OOOc Feb   1913 

4Ms'09  M-S  <  27,000c. .Feb  1  '14-'22 

1 15. 000c..  Feb  1  '23-'25 

I    4. 000c... Feb  1   1926 

GEN.  BD.  DT.  Sept. 23  -12  $255,000 

Floating  debt  (additional).       10.678 

Sinking  fund 42,868 

Water  debt   (included) 100,500 

Total  assessed  val.  191 1-- .3.857,825 
-sment  about  1-3  to  H  act.  val.* 

Tax  rate  (per  $1,000)  1911 $37.30 

INT.  on  building  lot  bonds  at  | 
lohnstown  Bank;  on  school  bonds  of 
1909  at  First  Nat.  Bank.  N.  Y. 


LANCASTER. 

This  village  is  In  Erie  County.   Inc. 
1847.     Population  1910.  4,364. 

Paving  Bonds. 
4.40s'llA-O  $35,O00--Apr  1   '13-'21 
4"s,ll  M-S     25,200.  .Sept  1  '13-'21 
4.4"0s'12F-A     22,000- -Aug  1   '13-'22 

Sewer  Bonds. 
4.40s      A-O  $150. 000c. Apr  1  '20-'49 

Water  Bonds  (Tax-exemp) . 
3 Ms  g  F-A  S24,000c&r  Aug  1  '13-'25 
BOND.  DEBT  Apr  30  1912  $239,000 
Assess,  va.l  (60%  act.),  '11.2,265,675 
Tax  rate  (per  $1,000)  1911 .  ..$12.78 

INT.  at  A.  B.  Leach  &  Co..  N.Y. 


LANSINGBURG     UNION     FEEE 
SCHOOL  DIST.  NO.  1. 

While  this  district  is  now  included 
within  the  boundaries  of  the  City  of 
Troy,  the  district  organization  re- 
mains a  separate  corporation  within 
that  city  and  the  city  authorities 
have  no  Jurisdiction  in  the  matters 
of  the  school  district. 
4s  J-D      $6, 000c.  Dec  1  1912-14 

4s  J-D     34.000r_.1915  to  1931 

($2,000  annually  on  Dec.  1.) 
4  Hg '08  A-O  15,000r.Apr  1  '15'29 
4!2g'l()  M-N  85.000c  or  r  May  1  '25-41 
TOTAL  DEBT  Nov  1  1912  $140,000 
Total  valuation  1912-13. -.7.929,009 
(Asscssm't  about  85%  actual  value.) 
School  tax  (per  $1,000)  ,12-13.$9.04 
Population  in  1912  (est.) 15,000 


XENMOEE. 

This  village  Is  in  Erie  County.  Inc. 
1899.     Population  1910,  1,020. 
Improvement    Bonds. 

M  J-D    S29.760r.Dec  1   '12-'35 
Street  Bonds. 

07.I-.J     $25.000. -July  1  -13--37 
5s  e -07  M-S     28.050r.Sept  1  '13-'37 

\\  ater  Bonds. 
5s  g  07  M-S     $5.000r.Scpt  1  '13-'37 
10J-J         3.600r.  .Jan  1  '15-'24 
Real  Hstate  Purchase  Bonds. 

$9.500 

Sewer  Bonds. 

1   M-S     $8. .500.. Sept  1  "lo-^S 
Lighting  Bonds. 

10.J-J       $3.000r..Jan  1  ,15-'24 
'ii     Bonds. 

07  M-S     $2..50Or.Sept  1  '13-'37 
DT.  May  1  '12..    $60,160 

Assessment  debt 

Floating  debt- 31,000 

Sinklngfund 31 ,300 

Assess,  val.  (45%  act.).  11.2,300,500 
Total  t   \    per  $1,000)  1911--.$29.12 
INT.  payable  at  Treas.  offlce. 


LAJECHMONT. 

This  village  Is  in  Westchester  Co. 
Inc.  1891.     Population  1910.  1,958. 

Highway  Improvement  Bonds. 
4s  J-D    $25,000r.Dec    1   '12-'21 

4s  A-O     lO.OOOr.Apr   1   '16-'25 

3Ks  M-N  18,000r.May  1  *13-'31 
4s  06  J-J  45,000r.July  1  '13-'30 
4Ks'12A-0     50.000.-Apr  1   '17-'41 

Sewer  Bonds. 
3Hs        F-A     $7.000r.Aug  1   '13-'19 
3Hs        F-A     10.OOOr.Aug  1    '20-'29 
3Hs        M-N     14.0OOr.May  1   '13-'26 

Sidewalk   Bonds. 
4Jis'll  M-S  $25.000r.Sept  1   '16-'40 

Street  Improvement  Bonds. 
3  Ms        F-A        $500r...Aug    1  1913 
4.30s      M-S     30.000r.Sept  1   '13-'32 

Fire-Department  Bonds. 
Is    00     J-J       $3,000r,July  1   '13-'15 

4Ms        J-J         l.OOOr Jan  1  1913 

BOND.  DEBT  Nov  19  12-  $238,500 
Assessed  valuation  1912.  ..5,547.637 
Tax  rate  (per  Sl-,000)  1912..-$12.00 

INT.  at  Bank  of  Metropolis,  N.  Y. 


KINGSTON. 

This  city   Is  the  capital   of  T'lsf-r 
Co.     Inc.  1872.     Pop.  1910.  25.908. 
.  i  I'.onds. 

3$105,OOOc.Mch  1 

Municipal  Building  Bonds. 

'OOc.Mch  1   '17-18 
\\  ater  Bonds. 

Refunding  Bonds. 

in  15  '15-'10 
Board  of  Education  Bonds. 

Mch   1   'n-'14 
BOND.  DEBT  Sept  1912.     $997,000 

Note  debt 14. 000 

-  debt  (Included)-..       7 
Assess,  val.  (83%  act.)  "11.11,9 
Total  tax  (per  $1,000)  1911.. $33.50 
INT.  payable  at  City  Treas.  office. 
All  the  refunding  bonds  are  optional 
and  are  now  subject  to  call. 


LA  SALLE. 

This  village  is  in  Niagara  County. 

Water  Bonds. 

1.70a       1912    $42.500 1917-1941 

TOTAL  DEBT $42,500 

Assessed  valuation  1912---l.729.ooo 
Population  In  1910 1,299 


LAWRENCE. 

This  village  Is  in  Nassau  County. 
Inc.  is97.     Population  1910,  1,189. 

(trading  and  Paving  Bonds. 

i.i-.i     $50,000r-.Jan  1  '15-'37 

Road  Bonds. 
.-s         ...   $22, 800-Last bond  1929 
__s         ..-        6,000- Last  bond  1916 
-_s  ...        8.000. Last  bond  1919 

Park  Bonds. 

...      $4, 000. Last  bond  1918 

BOND.DEB1  Apr30'12-_     $90,800 

ii  valuation  1 ' .  1  1    .    4,000.850 

Village  tax  'per  $1,000)  1911. $11. 00 

INT.   at    Knickerbocker  Tr.   Co., 
N.  Y. 


LE  EOT. 

This  village  Is  in  Geneseo  County. 
Inc.  1834.     Population  1910,  3,771. 

Refunding  Water  Bonds. 
4.35sll  ...   $44,000 1916-1937 


LE  ROY  UNION  FREE  SCHOOL 
DIST.  NO.  1. 

Tills  district  is  iti  Genesee  county 
i  '.s'09  Jan  ,J20.ooo      Jan  I  '14-' 23 

\    00, (MM)        Jan  1  '24-'43 

-1  ',s  '09  Jaa     16,000      Jan  l  '13-'20 
hum)    DEBT  Apr  29  1912    $96,000 

val.   (70";.  act.)  'II    2. 342. 325 
.School   tax   (pet  11,000)    1912      $8.20 

INTEREST  payable  at  importers' 
.V  Traders'  Nat.  Bank,  New  York. 


LESTERSHIRE. 

This  village  Is  In   Broome  County. 
ine    (892.     Population  1910,  3.775. 
MinVZ  J-D     $9. 5(H) June  1  1917 

\\  a(er-\\  orks  Bonds. 
4Ms'07M-N    $7,500r     May  l 'i3-'27 
3Hs        J-D      Hl.OOOr       

($1,000  each  six   months,  J-D.) 
3.40s      M-N    10,4000       May  'l3-'25 

3.35s       M-N       7.000c        Nov  '13-'20 
5s  J-D         9.100c   June  1   ,17-'23 

Municipal-Building  Bonds. 
3.35s      J-J       $7,0()()e   .  .July  '13-'2C» 

Paving  Bonds. 
1.35b'1  I  A-O  $20,0000      ,    1916-1935 

Conduit  Bonds. 
1  '.s'12  J-ii      $9,500 Junel  1917 

Sewer  Bonds. 
3.K5s        M-S   $35.200r        S.-pt  '12-'34 
ORN.  Hi).  DT    s.-pt  1912.  Sloe, son 

Water  debt   (included) 46,800 

Floating  debt       6,700 

Assessed  valuation  1912       1,510.000 

(Assessment  about  50".',  actual  value) 

Total  tax  (per  $1,000)  1912. ..$27.50 

INTEREST  at   First  Nat.   Bank, 

Lestershlre. 


Water  Bonds. 

Is    (Hi  j-ii  (Jios. 000c Dec  1  '\2-'Z^ 
\      7,000c      Dee  l  1936 

5s  '07     J-I)      50,000r      Dec  1    12- '36 

4.30s'08J-D    i2l.ooor  .  Dec  l  'i2-'35 

\   7,0001        Deo   1    1936 

5s  '11      Sept       8,  Hill     Sept  1  '13-'16 

City-Mospital  Bonds. 
4Hs'08J-D      $4.O0()r.June  1   '13-'16 
5s  '10     July        1.000 July   15  1913 

l-ire-Department  Bonds. 
Is    01     J-J       $I.O00r..Jan  1  '13-'14 
5s  '09     June      l.OOOr  June21  *13-'14 

5s     II       ...         1,411 Jan    1    1913 

(JEN.  BD.  DT.  July  1912.  1614.635 
Assess,  dt.  (add'l)  Nov  1  '11  71,941 
Total  assessed  val  191  1  9.931.895 

(Assessment   about   full    value.) 
Total  tax  rate  (per  $1,000)  '11  $25.44 
Population  In  1910   17,970 

INT.  on  $415,000  water  4%  bonds 
at  U.  8.  Mtge.  &  Trust  Co.,  N.  Y.; 
on  other  Issues  at  City  Treasury. 

MADISON  COUNTY. 

County  seat  is  Wampsvlllc. 

County  Building  Bonds. 
4s  g '09  J-J  ;$180,000r_Jan  1  '13-'30 
1  15.000r..Jan  1  1931 
BOND.  DEBT  Nov  1  '12.  $195,000 
Assess,  val.  (%  act.)  '11.-21,299.173 
State  ACo. taxi  pcr$  1,000) '12.  $8.08  + 

Pppulatlon  in  i9io 39,289 

INT.  at  Morton  Trust  Co..  N.  Y. 


LEWISTON. 

This  town  is  In  Niagara  County. 
■1  ! , s. S7  . . .  $  1 1 1 ,500 . .  Apr  1  '1 2-'37 
BOND.  DEBT  Nov  1911..  $112,500 
Assessed  valuation  1911.  .1,702,388 
Tax  rate  (per  $1,000)  1910—  -$15.49 
Population  in  1910 .3,263 


MALONE. 

This  village  Is  in  Franklin  County, 
inc.  1853.     Population  1910.  6,467. 

Water-Works  Refunding  Bonds. 
4.30g'10M-.N.V21  (l.OOOc  May  15'13-'66 
BONO.  DEBT  Sept   1912..  8216,000 

Notes  outstanding 15 ,000 

Assessed  valuation  1911 2,425,000 

INT.  on  bonds  payable  In  N.  Y. 
City  at  Standard  Trust  (Jo.;  on  notes 
at  Farmers'  Nat.  Bank,  Malone. 


LIBERTY. 

This   town   Is  in  Sullivan  Countv. 
Inc.  Mch.  13  1807.  Pop.  1910,  5,402. 
Refunding  Railroad  Bonds. 

4s  '99  s-an  $97, 000c. .  .$5,000  y'ly 
BOND.  DEBT  Apr  1  1912.  $97,000 
Assessed  valuation  1912..  .1,254,752 
(Assessment  M  to  1-5  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$39.78 
INTEREST  payable  at  Sullivan 
County  National  Bank,  Liberty. 


LIBERTY  UNIONJTREE  SCHOOL 
DIST.  NO.  1. 

This  district  is  in  Sullivan  County. 
4Hsll  Nov  $57,000.. Nov  1  'l.S-'Sl 
TOTAL  DEBT  Nov  6  '12. ..$57,000 

Assessed  valuation   1911 615,316 

School  tax  (per  $1,000)  1911._$14.70 

INT.  at  Sullivan  Co.  Bank, Liberty 


LITTLE  FALLS. 

This  city  is  in  Herkimer  County. 
Inc.  May  8  1895.   Pop.  1910,  12,273. 

Water  Bonds. 
3Hs'86  July  $40.000. .-Nov  26  1916 
(Subject  to  call  after  Nov  26  1911.) 

3  Hs'87  July  110.000- -    1917 

(Subject  to  call  after  1912.) 

3Hs'88July    25.000 Apr  5  1918 

(Subject  to  call  after  April5  1913.) 
3Hs'89JuIy  5. 000.  ..Apr  13  1919 
(Subject  to  call  after  April  13  1914.) 
3HS'97  J-J       20.000. -July  1  '13-T6 

10.000 May  1  1920 

/60,000--July  1  '21-'26 

\  5.000 July  1  1927 

4.3s'08June     50,000 June  1  1928 

(Subject  to  call  after  1918.) 
School  Bonds. 
3Hs'89  Nov     $2.000.. Nov  1  '13-'14 
3Ms'98  July  /44. 000. -July  1  '13-'34 

\   1.000 July  1  1935 

Paving  Bonds. 
4s  '05     July    $6.000.. July  1  '\Z-'\5 
10,000r_Sept  1  '14-'18 
500rl 

500r)..May  2  1913 
500rj 
l,500r...May  2  1914 
f  2.591. 61.  .Apr  1  1913 
4.90s'12Apr(    5.000.- -Apr  1 '14-'15 

I    1,000 Apr  1   1916 

BOND.  DEBT  Sept  1912.-  $402,092 

Water  debt  (included) 325.000 

Assess,  val.  (55%  act.)  '12.4,687,760 
Total  tax  (per  $1,000)  1912- -$27.48 

City  tax  (per  $1,000)  1912 18.35 

INT.  payable  at  City  Treas.  office. 


3  Hs'00  J-J 
4s  '06    J-J 


5s  '09  Sept 
4Ms'10  May 
4s  '10  May 
5s  '10  May 
4Hs'10  May 


MALONE  SCHOOL  DISTRICT. 

4.MisTl  J-J  J$52, 000c.  -Jan  1  '13-'38 

\     1,500c... Jan    1  1939 

TOTAL  DEBT  Oct  1  1912.    $53,500 

Assess,  valuation  1912 3,122,467 

(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)  1912.  ..14.60 
INT.    payable    at    Williamsburgh 
Sav.  Bank,  Brooklyn,  N.  Y. 


MAMAKATINO. 

This  town  Is  in  Sullivan  County. 

Refunding  Bonds. 
3Hs        J-J       $5,000r...July  1  1914 
4s  J-J         l.OOOr. ..July  1  1915 

4s  J-J         4,00()r...July  1  1917 

4s  J-J         2.000r...July  1  1914 

3Hs  J-J  5.000r...July  1  1915 
3Hs  J-J  5,000r...July  1  1916 
4s  J-J         5.000r-..July  1  1918 

N.  O.  &  N.  W.  RR.  Aid  Bonds. 
4s  J-J     $10. 000c...  July  1  1913 

BOND.  DEBT  Nov  11  '12. .$37,000 

Assess,  val.  {%  act.)  '09 745,150 

Tax  rate  (per  $1,000)  1909.. .$31. 12 
Population  In  1910 2.922 


LIVINGSTON  COUNTY. 

Geneseo  is  the  county  seat. 
4Hs        ...    $42,084.76  ..1913-1916 
BOND.  DEBT  Sept  1912       $42,0X4 
Assessed  valuation  1911.-28,317,837 
Population  in  1910 38.037 

INT.  at  Security  Tr.  Co.,  Roches. 


LOCKPORT. 

This  city  dncorpor.  April  11.  1865) 
is  situate     In  Niagara  County. 

Tuberculosis-Dispensary  Bonds. 
5s    10     July    $l,000.July  15  '13-'14 

School  Bonds. 
4s  M-N  $10,000r...Nov  1   1916 

48  F-A        (i.O00r.Augl5  T3-'1X 

334s       M-N.'lO.OOOr-.-Nov  1  1913 
1   5,000r...Nov  1  1914 
5s    12     J-J       1  l.OOOr. Nov  15  T2-'15 

Emergency  Health  Bonds. 
4s  J-J       $l,000r.  .Jan  1  '13-'14 

Highway  Impt.  Bonds. 
5s  '10    July    $3,000  July  15  '13-'15 

Police  Department  Bonds. 
Is  '05     J-J       $5,000r..Jan  1  '13-'17 
58*09     June         480r.June  21 '13-14 

Garbage-System  Bonds. 
5s    ()9     June      $600r.June  21  '13-'14 

Bridge  Bonds. 
5s  '09     June      $600r.June  21  '13-'14 

Street-Improvement  Bonds. 
5s  '12     Dec  $25.600.. Dec   1    '13-'32 
5s'12     Dec     21.800 1913-1934 


MAMARONECK. 

This  village  is  in  Westchester  Co. 
Inc.  Nov.  16  1895.  Pop.  1910.  5.699 

Road  &  Bridge  Bonds. 

4s  J-J     $10,000r 1912-1927 

3.35s      J-J         8,000r 1912-1919 

4.6s '08  J-D  7,000r.June  1  '13-'26 
4s  '09     A-O     10,000r.Apr  1    '13-'32 

Bridge  Bonds. 
4.40s'12F-A     $6.000. -Aug  1   ,17-,28 

Sewer  Bonds. 

4s  M-N$44.000r 1912-1933 

3  Ms        J-J      46,000r 1912-1934 

4s  '06  J-J  23.000r.July  1  '13-'35 
4.60s'07M-S  96.000r.Sept  1  '13-'36 
4.55sT2A-0  24,000,-Oct  1  '17-'31 
4.40s'12F-A  20.000-.Aug  1  '17-'36 
4.40s'12M-S    24,000- -Sept  1   '17-'40 

Fire-Department  Bonds. 
4.30s'09A-O     $5,000r_.Oct  1  '14-'23 

4s  M-S       3.000r 1912-1917 

4.40s'12F-A     12.500--Aug  1  '16-'40 

Paving  Bonds. 
4.35s'07M-N  $57,600r.May  1  '13-'36 
4.6s  '08  J-D  16,000r-June  1  '13-'28 
4.6s  '08  J-D  20.000r.June  1  '13-'32 
4.6s  '08  J-D  14.000r.June  1  '13-'26 
4.6s  '08  J-D  35,000r_June  1  '13-'37 
4.40s- 12F-A  15.000.. Aug  1  '17-'31 
4.40s'12M-S  35,000. -Sept  1  '17-'41 
4.55sT2A-0  35,000,-Oct  1  '17-'31 
BOND.  DEBT  Aug  1  1912  $448,500 

Total  valuation  1912 7,411,240 

Tax  rate  (per  $1,000)  1911.-  .$10.81 

INT.  by  check  to  registered  holder. 


MAMAEONECK     UNION    FREE 
SCHOOL  DIST.  NO.  1. 

This  district  is  in  the  town  of 
Mamaroneck,  Westchester  County. 

School-House  Bonds. 
4.9s  '07  M-N  $36,900r.May  1   '13-'30 

Larchmont  School  Bonds. 
3Ms        J-D    $20.000r.Dec30 '12-'19 
3HS        M-S   /   l,100r...Mch  1  1913 
1   5.000r.Mch   1   '14-'18 

Mamaroneck  Ave.  School  &  Site. 
4Hs  M-N  $."i().000r.May  1  '20-'39 
4  Ms        M-N      9,800r.May  1   '15-'19 

High-School-Addition  Bonds. 
4  Us'08  M-S   S.r>5,000r- M  &  S  T3-'34 
BOND.  DEBT  Mav  4  1911     $184,850 
Assess,  val.  (K  act.)  '10.-12,599.175 
School  tax  (per  SI. 000)  1910...$4.45 

INT.  on  4.90s  of  1907  at  Gallatin 
Nat.  Bank,  N.  Y.;  other  issues  to 
"holder"  in  New  York  exchange. 


MARLBORO. 

This  village  is  in  Ulster  County. 

Water  Bonds. 
4Hs'12  A-O  S31.000-.Oct    1    '17-'41 

TOTAL  DEBT (?) 

Population  in  1910 -920 

MASSENA. 

This  town  is  in  St.  Lawrence  Co. 

Highway  Bonds.  _  .„„ 

4Ms'10  Feb   $36.000c..Feb  1  'lS-'SO 

4>3s'12  Feb    n2.000c.Feb  1  '13-'24 

U8.000o--Febl  '25-'33 


Nov.,  1912.J 
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MAS  SENA.— (Con.) 
Town-Hall  Bonds. 

4s  '04     Mch  J13,000c 1912-1924 

4s  '05     Mch      7,000c 1912-1925 

BOND.  DEBT  May  1  1912.  $80,000 
Assess,  val.  CM  act.)  '11. ..2,992.775 
Tax  rate   (per  $1,000)   1911. ..$8. 18 

Population  In  1910. 4,800 

INT.  at  Supervisor's  office,  Massena. 


MATTEAWAN. 

This  village  Is  In  Dutchess  County. 
Inc.  1886.  Population  1910,  6.727. 

Sewer  Bonds. 
3.70s'04J-J  $91,000  ...July  1  '13-'34 

($4,100.07  due  yearly.) 
3.85s'00M-N  S37,500r...May  '13-'37 
3.85s       ...      54,984 Part  yearly 

Water  &  Sewer  Bonds. 
4Hs'll  F-A  $47,000... 

Paving  Bonds. 
4.15s'10M-N  $28,000. .May  1  '13-'40 

Water  Bonds. 
3.85s'05M-N  $29,500r_. .Nov  '13-'35 
3.09s       ...      98,000.  .$3,500  yearly 
TOTAL  DEBT  Jan  1911..  $333, OS} 

Water  debt  (Included) 144,000 

Assessed   valuation    1909.-3,355,000 
Tax  rate  (per  $1,000)  1909...$10.00 

INT.  at  Matteawan  Nat.  Bank. 


BOND.  DEBT  Sept  1  '12.-. $85. 100 

Water  debt  (included) 31,500 

Assess,  valuation  1912 900,350 

(Assessment  about  A  actual  value.) 
Village  tax  (per  $1,000)  1912- $13. 50 
Total  tax  (per  $1,000)  1912...  31.70 
INTEREST  on  water  and  light 
bonds  payable  in  Mohawk;  on  Imp. 
bonds  at  Southold  Sav.   Bank. 


MONROE  COUNTY. 
County  seat  Is  Rochester. 
Court-House  Bonds. 

3Hs  F-A$400.000r..Feb  1  '13-'20 
TOTAL  DEBT  Nov  1912- .$400,000 
Assess,  val.  (4-5  act. )'ll. 228,490.822 

Tax  rate  (per  $1,000)  1911 $3.70 

Population  in  1910 283,212 

INTEREST  and  principal  payable 
at  Amer.  Exch.  Nat.  Bk.,  N.  Y.  City. 


ME  CHANIC  VILLE . 

This  viilace  is  in  Saratoga  County. 
Inc.  1859.  Population  1910,  6,634. 

Street-Paving  Bonds. 

3.65s      July  $25,9G1.50r 

($1,153.84  yearly  in  July.) 
4J4s'12  ...      24,000. .Aug   1   '17-'40 
43^s'12  ...      22,241 1917-1939 

Water  Bonds. 
4s  M-N  $30, 000c. ..May  1  1917 

4s  M-N    35, 000c. ..May  1  1922 

4s  M-N     17,000c... Nov  1  1022 

3Ms  F-A  22,000r...July  1  1033 
4Ks'09  July      9,000r.July  1   '13-'21 

Water  Refunding  Bonds. 
4}fs'12  _-.    $12,000   1927 

Sewer  Bonds. 
4s  A-O  $40,000c&r_-_Oct  1915 

BOND.  DEBT  May  10  1911  $208,454 
Assess,  val.  (A  act.)  1910.-2,345,072 
Tax  rate  (per  $1,000)  1910.. -$11.90 

INTEREST   on  the  street  bonds 
payable  at  the  Treasurer's  office. 


MEDINA. 

This  village  is  In  Orleans  County. 
Inc.  Mch.  3  1832.  Pop.  1910,  5,683. 

Paving  Bonds. 
4.80s'12Oct    $15,000r..Oct  1  '13-'17 

Village-Hall  Bonds. 
4.15s'08  Aug  $28,000r.July  15  '13-'26 

Water  Bonds. 
3.75s  July  $81,481.40r.May  9  '13-'34 

Sewer  Bonds. 
5s  '07     July  $ll,000r.July  15 '13-'23 
BOND.  DEBT  Sept  23  '12.  $120,481 

Water  debt  (included) 81,481 

Sinking  fund  (water) 14,000 

Assessed  valuation  1912.-.3,356,239 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1912.. $2 1.99 
City  tax  (per  $1,000)  1912 $8.82 

INT.  at  Union  Bank  In  Medina. 


MIDDLEPORT 
This  village  is  in  Niagara  County. 
Sewer  Bonds. 
4.35s'12J-D     ($7,000.  .June  1  '13-'19 
{20,000.  .June  1  '20-'29 
130,000.  .June  1  '30-'39 
Water  Bonds. 
4.35s'12J-D    J$8,000.-June  1  '13-'20 
140,000.  .June  1  '21-'40 

TOTAL  DEBT ...(?) 

Population  in  1910 1,530 


MIDDLEPORT  UN.  FREE   SCH. 
DIST.  NO.  1. 

This   district   is   In    the   towns   of 
Royal  ton  and  Hartland. 
4^s'll  M-N  J$14,000-Nov  1  '13-'26 
1  30,000.  Nov  1  '27-'41 


MONTGOMERY  COUNTY. 

Fonda  is  the  county  seat. 

General  Bonds. 
5s  F-A  $41,723r 1913-1915 

Tuberculosis  Hospital  Bonds. 
_s  ...      $9,000 Feb.    1913 

Building  Bonds. 
4^s        F-A  $25.000r 1013-1917 

Highway  Bonds. 

4s  F-A  $85,000r 1913-1925 

4>^s        F-A     84,000r 1913-1027 

5s  F-A     20,000r 1913-1022 

BOND.  DEBT  Oct  1912.  $201,723 
Assess,  val.  CM  act.)  '11. .27, 921,572 
Population  in  1910 57,567 

INT.  at  Amsterdam  Sav.  Bank. 


MONTICELLO. 

This  village  is  In  Sullivan  County. 
Inc.  1830.   Population  1910,  1,941. 

Sewer  Bonds  (General). 
4Ms'10J-J     $51, OOOr. $2, 000   yearly 

Water  Bonds. 

3.00&4s   ..   J$20,000r 1915 

\     9,000r._ 1920 

School  Bonds. 

4s  J-J     $12, OOOr 1916 

GEN.  BD.  DT.  Jan  1  1912.. $51, 000 

Assessment  debt   (add'l) 30,000 

Water  debt   (additional) 20,000 

School  debt  (additional) 12,000 

TOT.  BD.  DT.  Jan  1  1912.-122,000 
Assess,  val.  (M  act.)  1911. -.692, 250 
Village  tax  rate  (p.  $1,000)  '11  $28.00 

MT.  KISCO. 

This  village  Is  in  Westchester  Co. 
Inc.   1874.     Population  1910,  2,802. 

Water  Bonds. 
3.85s      Var   $32,400r    1934 

Road  Bonds. 
4'4s'09  M-N  $10, OOOr. Nov  1   '14-'33 

4s  Var        l.OOOr    1912 

4.35s'12J-J  3,330r_.July  1  '16-'21 
4.35s'12J-J         8,500r.-July  1  '16-'32 

School  Bonds. 
4.65s      J-J       $2,500   1915 

Main-Street  Improvement  Bonds. 
4.45s'10  _-.   $48,300r.Apr  25  '15-'38 

Sewer  Bonds. 
4'os'09M-S  $59,800r.Mch  1   '14-'39 

4  iss'09  J-D      20.000 1914-1933 

BOND.  DEBT  May  1  1912.  $170,000 

Water  debt  (included) 30,800 

Assessed  valuation  1911.. .2, 174, 000 
(Assessm't  from  60  to  70%  act.  val.) 
Tax  rate  (per  $1,000)  1911-..$16.10 
Population  in  1910 2,802 


MT.  PLEASANT  UNION  FREE 
SCHOOL  DISTRICT  NO.  9. 

This  district  Is  In  Westchester  Co. 
4Ms'09  J-J  $60, 000r_. Jan  1  '19-'48 
4s  Oct        6,100r..Jan  1  '19-'48 

BOND.  DEBT  Oct  1912. .  $66,100 
Assess,  val.  (60%  act.)  '11.2,277,990 
School  tax  (per  $1,000)  1911..   7.978 

INTEREST  at  Mt.  Pleasant  Bank 
of  Pleasantvllle  in  N.  Y.  exchange. 


MIDDLETOWN. 

This  city  is  in  Orange  Co.     Inc. 
June  9  1888.  Pop'n,  1910,  15.313. 

Street-Improvement  Bonds. 
4As'U  M-S   $20,000r..Mch  1  ,13-'22 
4Hs'12  M-S     (4,000. . Mch  1  '23-'24 
11,000 Mch  1  1925 

School  Bonds. 
4J4s'12  J-J     $17,000r...July  1  1922 

City-Hall  Bonds. 

4Hs'10s-a     $70, 000c    1930 

(Subject  to  call  after  1915.) 

Refunding  Bonds. 
3«8        M-S  $13.050r.__May  '13-'21 

Refunding  Water  Bonds. 
4HS        ..-    $40,000 Aug  1  1931 

Water  Bonds. 
3Hs        M-S  $12, OOOr... Mch   1  1913 
3^s        J-J       80,000r.--July  2  1918 

(Subject  to  call  July  2  1898.) 
3Hs  F-A  10, OOOr. ..Feb  1  1913 
3Hs  F-A  100,000r..-July  1  1921 
3Hs  F-A  90.  OOOr..  .Apr  1  1031 
3«s  F-A2  27,000c.-.  Feb  2  1023 
4s  m-n    75.Q00O- ..May  1  1930 

BOND.  DEBT  Jul)   1  '  12.  -  $5  12,500 


434,000 

7,500 

4.000 

86,66  I 

10,685 


Water  debt  (included) 
j^sessment  debt  (add'l) 
Floating  debl 
Sinking  fund  (water) 
Other  sinking  funds 

Total  valuation  1012 6.248,569 

I  vssessmem  about  •■•  actual  value.) 
Total  tax  (per  $1,000)  ion  $30.48 
INTEREST  is  paid  at  city  treasury. 

MOHAWK. 

This  village  is  in  Herkimer  County. 
Inc.   1844.     Population  1910,  2  070 

Refunding  Water  Bonds. 
4Hs        A-O  $30,500r. $1,500   yearly 

Sewer  Bonds. 
3.45s     J-D  533, OOOr. 5 1.400  pearl? 
„  Water  &  Light  Impt. 
3.90s      A-O  510. 500i-. .5500  yearly 

Electric-Light  Bonds. 
4s  '95     F-A     $6,0000   1917 

Refunding  Electric-Light  Bonds. 
4s  "07     F-A     53. 5000-.. 5500  yearly 


4s 

F-A 

Is 

M-S 

■is 

F-A 

In 

M-S 

Is 

M-N 

4s 

J-J 

4s 

M-N 

4s 

M-N 

4s 

04     A-O 

4s 

05     J-D 

4  ' .. 

s'OS  J-D 

4  Hs'09  A-O 

4K 

s'10  J-J 

4H 

s'10  A-O 

4Ms'll  A-O/ 

MT.  VERNON. 

Mt.  Vernon  Is  In  Westchester  Co. 
The  city  received  Its  charter  on 
Mch.  22  1892.  Commission  govern- 
ment adopted  Nov.  2  1909. 

City  Hall  Bonds. 
4Ms'12  M-N$200,000c  May  1  '56-'65 
Highway  Bonds. 

"40,000..  Aug  1  '13-'16 
10,000-. Sept  1  '17-'27 
90,000.  .Feb  1  '28-'36 
30, 000.  .Sept  1  '37-'39 
40,000. -Nov  1  '40-'43 

50.000 July  '44-'4S 

30,000 May  '49-'51 

5,000 May  1  1952 

15,000.. Oct  1  '53-5.1 
20,000c.  .June  '34-'37 
40, 000c. June  1  '38-'45 

25.000 Oct  1    1929 

25.000c.July  1  '46-'50 

25,000c. ..Oct    1  1930 

5.000c- --Apr    1   L932 

U10.000c.Apr   1    '33--13 

4  Hs' 11  M-S     40,000 Sept  1  1931 

4Hs'll  A-O     25.000 Oct   2  1031 

I  '    s  12  M-N     25.000 May  1    1051 

4Hs'12  J-J         5.000 Julv  1    1032 

4',.s'l2  M-N  25,000 Nov  1   1982 

Bridge  Bonds. 
5s  M-S   $30. 000- . Sept  1   '21- '23 

4s  '00      M-N     20.000 May  1    1020 

Refunding  Bonds. 
4s  '04     J-J   (580.000  .July  1  '11-17 

)    30.000    .       Julv   1    1918 

(   oo.ooo  ..Jan  1  '15-'17 

4s  '05    J-J  {   -ii.ooo Jan  i   101  s 

I  45.000        Jan  i   1010 
J-D/  40.000r..Junc  1   'l(i-'10 

10. ooov rune  i  1020 

60.000.-Nov  1  'l7-'20 
1  20,000.  -  Nov  1  1021 
/  30. 000- ...Ian  1  '20-'21 

\  20.000 Jan  1022 

F-A  63,000  .  Feb  1  L914 

40. 0 

School  Bonds.  District  No.  5 
4s  M-S     53.000 Mch  1  1913 

Assessment  Bonds. 
5s  '07     J-J     510.000  ...July  1  1913 

;.s  us    j-j      25.000 ran    1  1914 

5S  '08     A-O     40,000 Apr   1  1014 

4Hs'09  F-A     25,000 Aug  1  1014 

4Hs'10A-O     25,000 Apr   1  1915 


4s  '05 

4s  '00    M-Nj 


4s  '07     J-J 


:>s  'os 

5s   '08      A-O 


.Oct    1  1914 


J-D    $35,000 June  11916,       Improvement  Bonds 


4  As 

4Ks 

4>A8        A-O  18,000 

4As'l2J-J  24,000 

Tax-Relief  Bonds 

4Ha'10  M-S  500.000 

4  Ms' 11  F-A  90,000 


M-N    35,000 Mch  1  1917!.3Ks'03  J-D 

.Aug  1  1917:3Ks'03  J-J 
.Jan   2  1918  4s  '03     A-O 
1 4s  '04     J-D 
.Mch  1  1913  4Ms'08  M-N 
.Feb  1  1914,4s  '09  M-N 

4  •As'  12  F-A     90;000 Feb   1  1915  ,  4s  '09     M-S 

School-Tax-Relief  Bonds.  4s    00     M-S 

4Hs'10  M-S  538,000 Mch  1  1913|  (51.490  payable  annually.) 

4Ms'll  F-A     45,000 Feb   1  1914|4Ms'll   M-N  532.000    

4Hs'12  F-A     45,000 Feb   11915;  (51, 000  payable  annually) . 

School  Bonds.  City  of  Mt.  Vernon.   4 Hs'12  M-S  /   l,fi00r._J9ept  1   1914 

48 

Is 
is 


$4X5r.._Dec    1  1912 

6, OOOr. .July  1  '13-14 

500r..Oct  1       1913 

1, OOOr. June  1  '13-'14 

36.740     May  1   '12-'18 

0.885.44-May  1  '12-'19 

30.550r.Sept  1   '13-'19 

11,920 


J-D 

3 'As        F-A 
3  As 

(Vug  1  1932 
4s  "05     M-S   J30, 000.. Sept  1  '38-'40 

1   5,000 Sept  1  1941 

4s  A-O  ]  5,000 Apr   1  1051 

\  8,750 Apr   1  1952 

4^s'08  A-O   /90, 000r.. Apr  1  '42-'50 


M-N  $25, 000- .  May  1  '13-17  130,000r.8ept  1   '15-'29 

J-J     105,000. .July  1   '18-38   4Ks'12  M-S  /       500r....Sept  1   1914 

/30,000..June  1  '34-30  1 13. OOOr. Sept  1   '15-'27 

\  5.000 June  1  1937        Glebe  Fund. 

50,000..Feb   1   '39-'48  3s  '95     F-A  $25.170r_ .  .Aug  5  1935 

F-A   /30.000 Aug  1  1931    3s  '93     J-J       1, 437. 37r. July  20  1943 

\16,000-.^-Aug  1  1932        Park  Bonds. 

4s  04  J-D  $1, OOOr. June  1  '13-U4 
3Hs'95  J-J  10.OO0r.-_.July  1  1915 
■.i'As'K,  M-N    lO.OOOr.-.May  1  1916 

Sewer  Bonds. 
3HS'96  J-D    $30.884.25r.Dec  '12-'16 


\  5,000r...Apr  1  1951  4Ks'll  M-N  30,400r.May  1  '13-.31 
4Hs'10  M-N  /00, OOOr. May  2  '53-'55  j      School  Bonds. 

U7,700r...May  2  1956  3  Hs03  J-J     $22, 000r..  July  1  '13-23 

4Ms'll  F-A  100. OOOr. Feb    1    '57-'0r4  Ms'07  A-O     60.0O0r..Oct  1    13-'27 

4Jis'12M-N  /200. OOOr. May  1   '62-'71    3.85s'09F-A   ll5.0O0r...Feb     1   1020 

\   50,000r.May  1   '72-'73  ^.lOs'HJ-J       40. 000r_.  .July   1  1031 

4Ks'12  M-N  (40, OOOr. Nov   1    '52-'53        Water  Bonds. 

\l5,500r...Nov  1   1954'3Ms'95  M-N  S21,875r_.  .Nov  '12-'16 

Deficiency  Bonds  |4s'96     M-N      3, OOOr.  .May  1    13-10 

3MS         M-S%40  000..Mch   1   '23-'20   fs  OO     M-S   158  OOOr. .    Mch    1   1030 

3'As      F-A15  4().000_.Augl5'28-'3P4^„sl2M.-S    50 .000r. ..Sept  1   1932 


4s  F-A     40,000.  .Aug  1  '32-'35 

Fire  and  Police  Department. 

4s  '06  M-N  550, 000c. May  1  '27-'36 
4s  '05  J-D  50,000c.June  1  '26-'35 
4s  '10  A-O  20,000c. -Oct  1  '33-'30 
4^s'12  M-N105,000c.May  1  '36-'42 

Water  Bonds. 
4Ms'll  A-O  530,000 Oct  2  1931 


Is 


Sewerage  Bonds. 


Refunding  Water  Bonds. 

3>_s'97  J-J      .?7. 500r- .July  1  '13-']  7 

OOOr.. .July  l  1917 
3Hs'01  M-S  7,5O0r.Sept  1  '12-'21 
3,.s'02M-S  5,500r.Sept  1  'l2-'22 
3'.s'05M-N  2,800r.Nov  1  '12-'15 
4.20s'llM-S  20, OOOr.  Sept  1  '12-'21 
4Hs'12  F-A,'      5.5<id:-.      Feb    1  1914 


J-D 
J-D 

A-O 
A-O 
M-S 
M-N 
F-A 
M-N 
A-O 


560,000. 
5,000 

10,000 
10.000 


-June    '13-'18 


4s 
4s 

3  As 
3  As 
3Hs 
3As 
4s  '04 

4Ms'08  J-D 
4J4s'08  J-D 
4s  '09  M-N  / 100,000 
\   10,000 


30,000. 

40,000. 


4Hs'09A-O/  30,000 Oct    1  1934 

\  40,000.  ..Oct  1  '36-'39 
BOND.  DEBT  Oct.  11  '12S3.891 ,450 
Tax-relief  bonds  (incl .) .  . .  368 ,000 
Sinking  fund  Oct  11  '12..  465,162 
Total  assessed  val.  1911_-36,286,045 
Tax  rate  (per  $1,000)  1911-_.S23.30 

Population  in  1910 30,919 

INT.  payable  at  Treas.  office. 


\120, OOOr.  Feb    1     '15-'34 
4^s'12  M-S    44, OOOr... Sept  1   1932 
BOND.  DEBT  Apr  1912.     5944.032 
— June  1 '1919   SinkinEfund  ,f9'?JZ 

Apr  1  '19&'21    Total  assessed  val.  191  1  -  .11,345,965 
Anr   1  1920   Bank  stock  assess,  (add'l)  _   1.512,227 
(Assessment  about  40%  actual  value) 
City&sch.tax  per  $1,000)  '11.527.40 
INT.  at  office  of  City  Treasurer 

NEW   CASTLE  &   BEDFORD   UN. 
FREE  SCHOOL  DIST.  NO.  2. 

f$22.000r.June  1  '17-'27 

434s'12  J-D     42,000r.June  1  '28-'41 

I      1, OOOr...  June  1  1942 

TOTAL  DEBT (?) 

INT.   at   Columbia- Knickerbocker 
Tr.  Co.,  New  York. 


30,000 Mch  '22-'24 

60,000 May  '25-'27 

50,000 Feb   1  1928 

40,000 Nov  1  1929 

..Oct    1  1930 

Dec  1   '48-'49 

30. OOOr...  Dec    1  1934 

May  1  '50-'54 

May  1  1955 


NASSAU  COUNTY. 

Created  Jan.  1  1899  out  of  that 
portion  of  Queens  County  not  in- 
cluded in  the  Greater  New  York. 
For  debt,  &c,  prior  to  formation,  see 
Queens  County  statement. 

Court-House  Bonds. 
3Asg    M-S  S65.000r.__Sept  1  1930 
3Msg    M-N    85, 000r.. .Nov  1  1931 
3Asg    J-J     100, OOOr... July  1  1929 

Road  Bonds. 
4Hg'10J-J  51 10, 000c. July  1  '20-'29 
4s  g  '09  M-S  35, 000c. ..Sept  1  1931 
5s  g '07  M-N/ 200. 000c _ Nov  1  '22-'26 
\  50,000c__-Nov  1  1927 
4Hg'HF-A/  40. OOOr. Feb  1  '27-'30 
\  6,000r...Feb  1  1931 
4Hg'12  A-O  240.000r.Apr  1  '17-'31 
BOND.  DEBT  Oct  1912.  $931,000 
County's  proportion  Queens 

County  debt  Oct  1912. .  931.987 
Assessed  valuation,  real.. 82, 838, 337 
Assessed  val.,  personal 

Franchises 2,234,545 

Total  valuation  1911 88,245,3221 

(Assessment  from  40  to  60%  value.)  |^s  ;q. 

Sewer  Bonds 


NEWFANE. 

This  town  Is  In  Niagara  County. 

Water  Bonds. 
5s  '12     A-O     $8,000 1917-1922 

Railroad  Bonds. 
3HS'02  .__     545,600.. Mch  1  '13-'42 
BOND.   DEBT  June   1912.  .$-45,600 
Assessed  valuation  191 1- .   2,141,728 

Tax  rate  (per  51.000)  1910 59.00 

Population  in  1910 4.060 


Population  in  1910 83,930 

INT.  on  court-house  bonds  due 
1930  and  1931  payable  at  the  Corn 
Exch.  Bank.,  N.  Y.;  on  part  of  the 
court-house  bonds  due  1929  at  the 
Queens  Co.  branch  of  the  Corn  Exch. 
Bank  In  Long  Island  City,  and  part  at 
the  Security  Mutual  Life  Ins.  Co., 
Blnghamton,  N.  Y.;  on  part  of  the 
road  bonds  of  1907  at  the  Cltv  Sav. 
Bank  of  Brooklyn  and  the  Buffalo 
Sav.  Bank;  on  the  road  bonds  of  '09, 
'10,  '11  &  '12  at  Treasurer's  office. 


NEW  HARTFORD. 

This  town  is  in  Oneida  County. 

Sewer  District  No.  1  Bonds. 
4Hs"12  F-A  $44 .000r. Aug   1    '13-'34 
TOTAL  DEBT  July  1912..     $50,000 

Assess,  valuation   1912 3.000.000 

Population  in  1910 5.940 

INT.  at  Utlca  Tr.  &  Dep.  Co.,Utic 


NEW  ROCHELLE. 

This  citv  is  In  Westchester  County. 
Inc.   1899.  Population   1910.  28.867. 

Public  Impt..  Series  "A." 

4Hs'10  M-N  /542. OOOr. May  1  'lS-'^ 

\     4. OOOr.  .May  1  1920 

Court-House  &  Police-Sta.  Bonds. 

o'aaM«  434s'll  M-N  /$84.000r.May  1 '20-'4O 

\     3. 000r_ -May  1  1941 

Grade-Crossing  Bonds. 

.Dec    1  1939 


4s  '89  A-O  $75.000c__Oct  5  '13-'27 
5s  '93  A-O  95. OOOr.. Oct  1  '28-'46 
4s  '97  A-O  65.000r._Oct  1  -47-'59 
3Hs'00F-A  30.77S.94rAugl'12-'26 
3i_s'01  F-A  111. OOOr. Aug  1  '13-'49 
3  Ks'99  J-D  16.122.20rDec  1  '11-27 
4s  '05  M-N  70, 000r. May  1  13-'26 
5s  '08     M-N  /18,000r.May  1   '13-'1S 

\  l.OOOr. ..May  1  1919 
4Hs'09  M-N  (30. OOOr. May  1   '20-'22 

\  9.000r...May  1  1923 
4Ms'10J-J      'IS. OOOr. May  1   '13-'30 

1    l,421r...May  1  1931 

4>.s'll  M-N   '   0. OOOr. May  1  '16-'24 

Funding  Bonds. 


NEWARK. 

This  village  Is  In  Wavne  County. 
Inc.   1903.      Population   1910.  6.227.    4',s'll  M-N     524. OOOr. May  1  '14-'19 


Sewer  Bonds 
5s  ...    $90,000    

Water  Bonds. 
3  i2s<Sr4sM-S   552. OOOr    

Village-Hall  Bonds. 

4.45s'08M-S   SIS. OOOr 1012-1020 

BOND.  DEBT  Oct  1  1010.     $72,000  5s  '09 
Assessed  valuation  1912       2,795,782 

Village  tax   (per  $1,000)    1912. SI  4.29    5s  "09 
INT.  mailed  to  registered  holders.    .     , 

1 58    00 


.Mch   1  1020 


_June'13-'16 


\      5.  OOOr. 
City-Hall  Bonds. 
3  Ks'99  J-D     $4.000r— 

Relief  Bonds. 

5s  'as     M-N     ssO.OOOr  May  1  "13-16 

1    5,000r_.    May   1   1917 

M-N    36.000r.May  1  '13-'18 

May  1  1919 

M-N     l8.000r.May  1   'lO-'lS 

7.000T        May    1    1919 

M-N    36.000r.May  1    13-IS 
5.000T       May  1  1919 
M-N    45.000r  May  1   '13- 


1s  '03 


05.        31   s  01   A-O  S-t.diHir.  ..\pr  1  i.s- _'.i 

00  J-D  150.000r.June  1  '34-03 

-1915  3   Vol  J-J  30.000c  July  1  '30-*44 

5s  '07     M-N  25.000T   May  1  '17-'25 


NEWBURGH. 

This  city  is  in  Orange  County .    The        Street  &  Hich«a>   Improvement. 

priit.  and  Int.  on  the  water  bonds  is  3!  s'97  M-N"  $15,000   .--Nov    l2-'23 

met   b\-   water   rents.     Incorporated  3Ks'99J-D    105. OOOr June'  13-'33 

Apr.  22  1865.  Pop'n  1910,  27,805.  3Ms'01  A-O     34, OOOr     Apr  1  ;i 
Yo tine-Machine  Certificates. 

4Mb       Jan     55.200 1915 

City  Hall. 

is  '03     A-O        $500r__-Apr   11913  ($5,000  due  In  odd  years.) 

4s  '00     a-o       l,500r.-Apr  1 '13-'15  4'  s'09  M-N  lO0.00Or.May  1   '22-'31 

Fire-Department  Bonds.  5s    11     M-N     l0.000r.May  1    13-'14 

Is  '04     M-N    52.1001-   .Xovi'i3-'l4  I   4,500r.     May  l   1015 

l.OOOr. .Apr  2  '13-'l(i  4>-s'll  M-N     72. OOOr. May   1   '13-'20 

OOOr. . Feb  1  '13-     -  B,000r.-  .May  1   1021 

2.SO0r_.Auc  1  '13-'10  4Hs'll  M-N'    56.000r.May  1  '13-'20 

3,850r   .Mayl'13-"19  O.OOOr. .  .May  1  1921 

16,200..  Mav  1    13-'31        Fire  and  Police  Bonds 


Is  '06 
5s  '08 

<     - 
4s  '09 


A-O 

P-A 

F-A 
M-N 


4  KS'U   M-N      . 

Refunding  Improvement  Bonds  4las  12  M-N   $21  .OOOr  May  1  "lS-^l 
4Hs'12  M-S  $27. 200r... Sept  1  1932!  \     1. 215r.. May  1  1922 
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m:\v  tore   cities  and  towns. 


Vol.  lxxxxv, 


m  Kurnn.Li:        i».>— 

,M,I 

i.  11 1  Iflcate  Redemp  n  Hi. ml-.. 

rn  i   1920 
Or   Maj    i 


i  Improt  i  m«  hi  Bonds. 

I,  HI  II  li  \I;iv    I    1921 


I 

.    88,000r  Maj    i    _'o-'ii 

Park  Bonds. 

.i  .i      si.oooc_.iuiy  i  '13-']  i 
,500         ''■>      I  1916 
OOOr   May    I 
Librar.    Bonds. 

.. Mas   i  '14-'25 

May     l    1926 

Assessment  Hap.  Bonds. 

lOOl      May  l  '17-'19 
l  .iiui  Damage  Bonds. 


Or   Ma)    1     i  0001        Apr   '13-'23 

July  '24-'27 
in  .i  D     30.0001    June  1  '26-29 
Maj   l  1923       Special  Assessment  Certificates. 

Edraol  Bonds.  (Subject  to  call  alter  l  year.) 

00ow     May  I   I'M.. (65,062 

\i.\  .   t  c  .  6s  &  5s.  6.  ,000 

>""  --- 11 1 .586 

BOND.  DEBT  Oct  2 '12. .2.905,893 

porarj    loans :  16,000 

M.N     n  rOTAL  DEBT  Ocl  2  '11'.  3,394,540 

...    i   '13  31  valuation,  real.. 33. 972, 438 

\  ii  ,  personal —      392,600 

May  1  '20-'25   Franchises 1,537,650 

May]    1931    Total  valuation  1911 35,902.688 

l         .-.;i    Total  rate  uicr  51.000)  1911. .$29. 88 
1932       INTEREST  payable  at  office  of 
4Ks'09  M-.\  I  30  Cltj    Treasurer  or,  at  the  request  of 

Maj    l    1931    holder,  will  be  remitted  In  N.Y.exch. 
NEW  YORK  CITY.  Win.  J.  Gaynor.  Mayor;  Win.  A.  I'rcndcrga.st.  Comp. 
provided  under  the-  Greater  New  York  Charter  became 
i    1898,  and   New   York  City  now    Includes  Kings  County. 
mnty  and  the  following  portions  of  Queens  County,  namely 
u-  towns  of  Newtown,  Flushing;  and  Jamaica,  and  part 
of  the  town  ol  Hempstead.     The  Legislature  in  1912  passed  a  bill  providing 
tor  the  creation  of  the  c  ounty  «f  The  Bronx  out  of  what  is  now  the  Borough 
of  The  Bronx.     The  bill  was  subject  to  referendum  of  the  citizens  of  the 
proposed  Bronx  County  in  November  1912  and  was  favorably  passed  upon 
at  that  t  jni.      \     95,  p.  1288.     The  following  statement  includes  all  of    the 
former  City  of  New  York  and  of  the  municipalities  In 
Brooklyn,  Queens  and  Richmond  which  was  recorded  at  the  date  of  con- 
solidation,  als..  such  additional   amounts  as   were  recorded   in   subsequent 
;  funded  obligations  of  said  former  municipalities  to  be  assumed 
In   ih.   i   .i,  of  New   York.      These  I  inures  do  not  include  $2,007,600  revenue 
bonds  ol  the  former  City  of  New  York  outstanding  Jan.  1  1898  and  redeem- 
i  |  of  1897  nor  $4,060,000  of  revenue  bonds  or  certificates 
of  Indi  iiu    former  city  of  Brooklyn  outstanding  Jan.  1  1898, 

i  mable  from  its  tax  levy  for  the  year  1898. 

i       i     ■    1  l\    AT  CONSOLIDATION  JAN.   1   1898. 
Tot.  Funded  Debt.    Sinking  Fund.  Net  Debt. 

Manhattan  &  The  Bronx' 5220,1  14,311.28  (85,654,317.52  5140,489,993.76 

Brooklyn 81. 62(1.170.53       6.734,055.69       74.892,119.84 

Queens 13, 709. 935. 62  330,000.00       13,379,935.62 

Richmond..  3,486,736.67        3,486,730.67 


Total.. 'S324.967.159.10  $92,718,373.21   5232,248,785.89 


•Includes  $3,061,645.01  special  revenue  bonds. 

:    OF  GREATER  CITY  AT  PRESENT  TIME. 
Since    consolidation     up    to  Sept.  30  1912   the  Greater  City  has  issued 
enue  bonds  or  revenue  bonds  for  current  expenses  I 
I    new   bonds  and  redeemed  and  canceled  issues  aggregating 
The  following  compares  gross  and  net  debt  of  the  consoli- 
dated city  at  different  da 

x  Funded      'Temporary  Total  Sinking  Net 

Debt.  Debt.  Funds.  Debt. 

Jan  1  '98  $321,905,514  $3,069,245    5324.974.759  592,718.3735232.256,386 
Jan  1  '  1.226      8,187.265       350.031.491      99.386.292   250.645.199 

Jan  1   i  .i86     3.177,912      ■  '.'  -'. 798.898   105.754.872  257.044.026 

Jan  1  .98     7,495,936      392,200.534   112.288.129  280.002.405 

Jan  1  '02    412.047.717   14.235.598      426.283,315   117.399,480  308.883.835 
Jan  1  106  26.739.908      461.079.514    126,742,949  334.336,565 

Jan  1  1.285.750       520,908.949    150. 893. 603   376.015,346 

Jan  1  ■'  132  39.865.040       592,819.772   157, 330. 353  435,489,419 

Jan  1  'i  8.513    18.377.500       642.434.013    169.781). 012  472.653,401 

Jan  1  '07    0-  7.874, 770       716,109.662    191.141.187  524,965,475 

Jan  1  '08    72  788. 661. 002  197.437,104  591,223.838 

Jan  1  '09     799.441.991   82.998.590       882.410.584   210,421.340   672.019.244 

Jan  1  '10    8s  "..575.439       940.005.728  232.368.059  713,637,669 

Janl  '11      94  158    1 ,012, 242. 956   256.040.290   755.602.066 

Jkti.riJ  1,037.811.719  52.611.786    1,090.453,505  276,815,727  813,637,778 

Oct.l    12  1    105.475.787  66.498.411    1.171,974,198  290,454.061   881,520,137 

x  Including  general  fund  bonds  as  follows:  $8,500,000  at  Jan.   1   1904. 

$18.000;0(.0at  Jan.  1  1905,  S29.000.000  at  Jan.  1  1906,  $40,750,000  at  Jan.  1 

1  1908,  568,750.000  at  Jan.  1    1909.  585,500,000 

at  Jan.  1  1910.  5102.500.000  at  Jan.  1  1911.  $120,000,000  Jan.  1  1912  and 

$125,000,000  Sept.  30  1912.     On  Jan.  1  1912  the  funded  debt  also  Included 

.579  of  the  corporate  stock  notes   described  below.      On  Sept.  30 

2,872  of  these  securities  were  Included.     None  outstanding  at 

previous  dates. 

f  special  revenue  bonds  and  revenue  bonds  for  current  expenses 
The  water  debt,  included  In  the  foregoing,  was  as  follows  at  the  several 

■••low: 
Water  debt.  Jan.  1  '98.  Jan.  1  '10.   Jan.  1  '11.    Jan.  1  '12.    Sent.  30  '12. 

Gross $5  108.355,093$128,913.618$160,195,447$178,977,161 

Net  ..  12.796,856      85,007  855     95,928.156   124.127.585  145.416,591 

The  following  table  shows  the  assessed  valuation  of  property  In  the  con- 
solidated city  for  the  year  1912.  In  1903  the  assessment  of  real  estate 
was  made  on  the  basis  of  about  real  value;  1903  and  subsequent  values, 
therefore,  are  greatly  In  excess  of  those  for  previous  years,  and  conse- 
quently the  tax  rate  Is  much  lower. 

Real  Estate.    Personal  Estate.         Total.  Tax  Rate. 

Manhattan  and  $  $  $  $ 

Thefiron-  791      286.062.320     5.938.069,111  18.30 

Brooklyn.  ..      1,674,742.409       48.753.985     1.72:',.  196.394  18.70 

Queens 456.750.539         6.396.750        463.147,289  18.40 

Richmond      ..        78.399.151  1.750.185  .VI. 119.636  19.20 


Total  1912—7,861,898.890     342.963.540     8.204.862.430     18.30  to  19.20 
Total  I'd  I  2S7      17.22  to  18.16 

Tota  I  837,  199      17.57  to  18.75 

Tot;.  7.179.70}     443.320.855     7.250.500.559     16.78  to  17.75 

Tot.-  22.415.789     435.774,61]      7.158,190,400     16.14  to  17.11 

Total  1907     6.24  6,795,341,915     14.84  to  15.68 

Tot.:  <  S67.306.940     6.305,794,185     14.78  to  15.54 

Tot;  21.384.30]      690.561.926     5. ''12. 1  1';. 227     11.90  to  15.62 

Total  1904     5,015.463,779     025.o7S.878     5.640.542.657     15.13  to  15.92 
Tot.,  826     680.860. o..'     5,432.398.918     14.13  to  14.96 

Tot.  ■     3.857.047.718     22.73  to  23.53 

Tot  .  -  3.787.970.873     23.17  to  23.88 

Tot  18.547.700  3.654.122493     22.20  to  23.42 

Tot  •  •     52.029     23.64  to  32.74 

[Under  a  law  passed  by  the  1911  Legislature,  the  collection  of  taxes  takes 
place  semi-annually  Instead  of  annually,  as  heretofore.  V.  93,  p.  63. 1 

IF  BONDS. — Under  the  provisions  of  the  city  charter, 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any  multiple 
thereof. 

EXEMPTION  FROM  TAXATION — Section  8.  Article  1.  General 
Munirlpal  Law,  Consolidated  Law«  of  1909.  provides  that  "all  bonds  of  a 
municipal  corporation,  until  payable,  shall  be  exempt  from  taxation  for 
atnty,  municipal  or  State  purr 
•  DKBT  LIMIT. — At  the  genera!  election  in  Nov.  1909  the  voters  passed  on 
a  constitutional  amendment  which  permits  the  city.  In  ascertaining  its 
borrowlne  capacity,  to  exclude  bonds  heretofore  issued  for  any  rapid  transit 
or  dock  investment,  as  well  as  bonds  hereafter  Issued  for  a  public  Improve- 
ment which  provides  a  revenue  In  excess  of  the  Interest  and  amortization 


The  rapid  transit  and  dock  bonds  may  be  excluded  only  In  pro- 
portion to  the  extent  to  which  the  current  n<  i  n  venues  received  from  these 
[mprovi  :   the  interest  and  amortization  charges      .see  the 

amendment  in  tun  undi  r  n  neral  remarks  foi  New  \  orb  : 

ISSUANCE  OF  SHOHT-TIME  NOTES  IN  ANTICIPATION  OF  SALE 
01   CORPORATE  STOCK.     A  law  v.  i  1911  authorizing  the  Cltj 

i  omptrollei  i  m  notes  to  provide  funds  pending  the  sale  of 

corporate  stock.     See  V.  92,  p.  1577. 

lssi  \\i  i:  OF  I  ORPORATE  STOCK  IN  FOREIGN  CI  RRENCY. — 
Tin-  191]  Legislature  also  passed  a  bin  permitting  the  t  Hy  Comptroller  to 
an-  stock  payable  in  the  currency  of  foreign  countries.  See 
\  ,  93,  p.  63. 

GEN1  I  \l.  1  i  \D  BONDS,  A  new  kind  of  bond  (known  as  the  "Gen- 
eral Fund  Bonds")  was  created  by  the  Legislature  in  1908.  it  is  issued  for 
tin-  pm pose  of  releasing  the  surplus  revenues  oi  the  sinking  fund  ol  the  old 

t  lly  Ol  .New  ^i  Ork,  and  to  allow    the  money  in  lie  applied  to  the  reduction  ol 

:  he  law  t  he  bonds  u  ill  l.e  Issued  only  In  the  way  Indicated, 

and  i iu-\-  win  be  taken  tor  account  ol  Blnklng  fund  for  redemption  or  the 

elty  debt   No.   1.      See  V.  76.  p.  610.       I    |i  to  Sept.  30  1912    $125,000,000  Of 
these  bonds  had   been  Issued. 

APPROPRIATIONS.  The  total  appropriations  for  Greater  New  York 
in  1898  was  $77,473,084.77;  in  1899  it  was  $93,520,082.03;  in  1900  It  was 
$90,778,972.48;  foi  1901  it  was  $98,100,413.43;  for  L902  ll  was  $98,619.- 
600.88:  for  1903.  $97,119,031.10;  for  1904,  $106,674,955.09;  for  1905, 
$109,817,593.03:  for  1906.  $116,805,490.37;  for  1907,  $130,421. 50^56 
for  1908.  $143,572,266.17;  for  1909.  5150.5  15, 148.14;  for  1910,5103.130.270 
for  1911.  S173.907.S35.  for  1912,  8IM.090.ti57,  and  for  1913,  S193.047.246. 

POPULATION, — The   population   of   Greater   New    York,   according  to 
the  U.  S.  Census  of  1900,  was  3,437,202,  and  according  to  that  of  1910, 
4,706,883.  Health  Department  estimates  '11  $4,983,386;  '12  $5,173,604. 
DETAILS  OF  INDEBTEDNESS. 

The  tables  which  follow  give  full  details  regarding  the  Indebtedness  of  the 
consolidated  city  and  the  various  boroughs  and  other  divisions  forming  part 
of  It.  We  show  Inst  the  bond  Issues  made  since  the  Greater  New  York 
Charter  went  into  effect.  Then  we  add  statements  reporting  at  length  the 
Indebtedness  of  the  separate  boroughs;  all  the  districts,  towns  and  other 
divisions  being  In  each  case  grouped  under  the  borough  to  which  they  belong. 

•  GREATER  NEW  YORK. — Bonds  issued   since  consolidation. 
The  loans  marked  (s  f)  are  held  in  the  sinking  fund. 


GREATER  NEW  YORK  CHARTER. 

Corporate  Stock. 
BRIDGES  AND  VIADUCTS. 
Bridges  over  Harlem  River.  3g 

3  Kg    M-N       $1.029,845. 1928  3g 

sf  46,000. 1941    3k' 

Sf  154,620 1942   3g 


Metropolitan  Museum  of  Art. 


3g 

M-N 

3K 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3Kg 

M-N 

3HK 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

sf40,000 1919  3g 

sf  231,000 1952 

sf  138.901 1953 

500,000 1930 

1.250,000- 1929 

1,200,000 1941 

250,000 1953 

450,000 1954   3g 

Bridge    Connecting     Pclham    Bay   3k 
Park  and  City  Island.  !3g 

3g        M-N      sf  $135,000 .1919   3g 

3g        M-N  sf80,000 1941    " 

Bridges  over  Bronx  River. 

3g        M-N         sf  $16.000 .1919 

3g        M-N  sf  1 1 .  500 1 953 

3g         M-N  sf  25,000 1952 

3g        M-N  sf  75,000 1941 

Bridge  over  Tracks  N.  Y.  Central. 

3g        M-N         sf  533, 000. 1922 

3g        M-N  sf2,000 1941 

3  Kg    M-N  50.000 1928 

Bridge  over  Port  Morris  Branch. 

3g        M-N  sfS9,000 .1921 

3g        M-N  sf  1.000. 1940 

3g        M-N  sf3.525 1953 

Bridges  over  East  River. 

.1929 


3g 

M-N 

3g 

M-N 

3g 

M-N 

Hff 

M-N 

3g 

M-N 

3  K.g 

M-N 

3KK 

M-N 

3  Kg 

M-N 

3  Kg 

M-N 

3  MR 

M-N 

3>    .IT 

M-N 

3  MB 

M-N 

3  Kg 


sf  67.000 1940 

sf  10,000 1941 J  3  Kg 

sf  750.000 1952   3  Vii 


3  Kg    M-N  $600.000 1928 

3g        M-N  sf  50.000 1929 

M-N  sf  70,000 ..1940 

M-N        sf  105.000 1941 

M-N         sf  131, 000 1942 

M-N  sf  14.000.- 1952 

M-N  sf20,000. 1953 

Department  of  Corrections  Bldg. 

3  Kg    M-N  $300,000 1928 

3  HB   M-N  650.000 1929 

3g        M-N  sf  40.000. 1928 

3  Kg    M-N  150,000.. 1952 

Department  Public  Charities. 

M-N        sf  $31.518 1929 

M-N         sf  287,000 1940 

M-N  sf  35,000 1941 

M-N  sf  til, 000 .1942 

3g        M-N        sf  405, 000 1952 

3g        M-N        sf  127,500 1953 

3  Kg    M-N  175,000 1953 

3  Kg    M-N  200,000. 1954 

Court-House — Appellate. 

3  Kg    M-N  $250.000 1928 

3  Kg    M-N  375.000 ..1929 

3g        M-N  sf85,000 1929 

Criminal  Court-Housc. 

3g        M-N        sf  $20,000 1923 

3g        M-N  sf97,000 1952 

3g        M-N  sf35,000 1953 

New  Hail  of  Records. 

3g        M-N      sf  5150. 000. 1929 

3  Kg   M-N  500,000 1929 

3  Kg    M-N  250,000 1930 

M-N         2,810,000 1940 

M-N  500,000 1952 

M-N  700.000 1954 


sf  1,648.000 1953        Health  Department  Buildings. 


2,000.000 1928  3g 

700,000 1929   3g 

4,500,000 1940  3g 

2,000.000 -.1952   3Kg 

3,000.000 1953  i  3  Kg 


sf  5107,500 1952 

sf  74.000 1953 

sf  1.000 1954 

250,000 1953 

200,000. .1954 


M-N 
M-N 

M-N 
M-N 
M-N 

4,950.000 1954        Botanical  Museum. 

1,500,000 1941    3  Kg    M-N  $200,000-. 1928 

Viaduct  over  96th  St.,  River.  Drive  3g        M-N        sf  175.000. 1928 

3g        M-N        sf  585,000. 1940|      Alt.  &  Rep'rs,  Ou.  Co.  C't  House. 

Bridge  over  Newtown  Creek.  |3g        M-N  sf  $5,000 1953 

3g       M-N      sf  5180. 000. 1940i      Rep'rs  N.  Y.  Co.  Court  House. 

3g        M-N  sf  30,000. 1952  3g        M-N  sf  55.000 1953 

3Kg   M-N  350.000 1954       Construction  Court  House,  Bronx. 

3g        M-N         sf250.000 1952  I  3g        M-N         sf  510,000 1953 

Melrose  Avenue  Viaduct.  Library  Building,  Bryant  Park. 


3Kg    M-N  5140,000. 1928  3  Kg    M-N 

3g        M-N  sf  20,000 1941 1  3  Kg    M-N 

3g        M-N  sf5,000- 1952   3  Kg    M-N 

3g        M-N  sf  57.000 1953  ,3  Kg   M-N 

3g        M-N         sf  11 6, 976 _1952'4g        M-N 

Bdge.  overMottHav.  Canal,  135  St.  4g        M-N 
3Kg    M-N  $30.000 1941|3g        M-N 

Bridge  over  Eastchester  Bay.  I3g       M-N 

3g        M-N        sf  552, 500 1953  |  3g        M-N 

3g        M-N  sf  10,000 1941 1 4g        M-N 

3g        M-N  sf  5,000.-1952-1953   4g        M-N 

Bridge  over  Gerretson's  Creek.         4g       M-N 
3g        M-N        sf$16.000 .1952  4 Kg    M-N 

Bridge  over  N.  Y.  &  H.,  189th  St.  I      Public  Building.  Crotona  Park. 

3g        M-N  sf  $6.000. -1952   3  Kg    M-N  $75,000 1928 

3g        M-N  sf  18.000 1953|3g        M-N  sf  2,500 1914 

Bridge,  Prospect  Ave.,  Brooklyn.       Hospital  Bidg.,  Gouverneur  Slip. 

3g        M-N  sf  $8.000. 1952  3  Hg    M-N  $50.000 1928 

3g        M-N  sf  14.000...  ....19533Kg    M-N  85.000 1930 


$500,000 1929 

500,000 1942 

600.000 1952 

1,000.000 1954 

500.000 1955 

500.000 1958 

sf  150.000 1956 

sf  115.000.. 1957 

sf  610,000 1958 

1,300,000 1959 

250,000 1956 

472,400 -1957 

1,000,000 1957 


Bridge  over  Gowanus  Canal. 

3g        M-N      sf  $195.000. 1953 

3g        M-N  sf  15.000. 1954 

Bridge  over  Flushing  Creek. 
3g        M-N        sf  $36,000 1953 


BUILDINGS  AND  BUILDING 
SITES. 


Armories. 
3g        M-N 


M-N 
M-N 

M-N 
M-N 
M-N 


sf  $19.500 1923 

Sf  115.681.  - 1930 


3g "    M-N  sf  8.000 1953 

3  Kg    M-N  100.000 1954 

New  Harlem  Hospital. 

3g        M-N      sf  $220,322 1952 

3  Kg   M-N  200,000 1954 

3g        M-N  sf  13.000 1952 

Repairs  to  Court  House,  Mann  tan. 

3g        M-N         sf$28.537 1952 

3g        M-N  sf  2.500 1953 

New  Buildings,  Central  Islip. 
3g        M-N  sfS2.000 1929 

Court-House  Site,  Bronx. 


sf56.063 1940i3Kg    M-N  $147.079 1940 

sf  566.653 1942        New  Richmond  County  Jail.      nf_n 

sf  52,500 1952   3g        M-N  sf  53.000 1952 

Sf  365.000. 1953   3g        M-N  sf  55.000 1953 

550.000 1942        Hall  of  Records,  Kings  County.  „ 

100.000.. 1953   3  Kg    M-N  5400.000. 1952 


3  Kg    M-N 

3Kg    M-N  250.000l"""i954   3g'"    M-N  sf  261000 1941 

American  Museum  of  Natural  Hist.        Site  Montague  St.  Pub.  Library. 

3  Kg    M-N  $550.000. 1928  3g        M-N         sf  $40.000 1952 

3Kg    M-N  300.000 1929   3g        M-N  sf  30,000 1953 

3  Kg    M-N  100.000 1953        Borough  Bldg..   Richmond.     .„„ 

3g        M-N  sf  55,000. 1952   3g        M-N        sf  $44.000 1952 

3g        M-N  sf  72.600. 1953  3g        M-N  sf  93.491. 1953 

3  Kg    M-N  100.000 1954   3  Kg    M-N  50.000 1954 

sf  150.000. 1940;      New  Hospital,  Bronx. 


M-N 
M-N 


sf  200.000- 1941 

Bklyn.  Instit.  of  Arts  and  Sciences. 

3  Kg    M-N  $300.000. 1930 

3g        M-N        sf  300. 000 1941 

3g        M-N  sf49.500 1952 


3  Kg    M-N 


3g        M-N"     sf  $46.000 1953 

3  Kg    M-N  50.000 1954 

Court  Building.  BrooklyH. 
3g        M-N  sf  $7,500 1953 

Borough  Hall,  Queens. 


15b!000l  II II  IIl954  3g       M-N        sf  $40,000 1953 


Nov.,  19JU.  j 


NEW  YORK-CITIES  AND  TOWNS. 


4V 


New  Bcllcvue  Hospital. 
3  Kg    M-N  950,000 10.54 

Court  House,   (iatcs  Ave.,  Bklyn. 
3g       M-i\       sf  935,000 1953 

13th  Dist.  Municipal  Court. 
3g        M-N      sf  5 127, 000. 195.3 


RAPID  TRANSIT. 
Rapid  Transit  RR. 
3  Kg   M-N      $8,000,000.    1048-1949 


■■',!■ 

3g 
3g 
8g 
38 


DOCKS  AND  FERRIES. 
Docks  and  Ferries.  &c. 

M-N  sf  92,075,294 1(128 


M-N 
M-N 
M-N 

M-N 


3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3Kg  M-N 
3Kg  M-N 
3  Kg  M-N 
3  Kg    M-N 


3  Kg  M-N 

3  Kg  M-N 

3KK  M-N 

sf  1.374.70(1 1040   3Kg  M-N 

sf  1,800,000. 1941    3Kg  M-N 

8f  850,000 1042    3u5  M-N 

sf  l.ooo.ooo 1952  4(r 

250,000 1040  4k 

650,000 1041  4k 


3,000.000. 

5,000,000.. 

1,000.000.. 
3.000.000.  . 
3,150,000.. 


PARKS  AND  PARKWAYS. 
St.  John's  Park. 

3g        M-N         sf  $50.000 .1010 

3g        M-N  sf  15.000 1941 

Harlem  River  Driveway. 

3  Kg    M-N  $300,000 1940 

Construction  and  Improvement  of 
Parkways. 

sf  $100,000. 1914 

sf  100,000 1940 

sf  10,000 1941 

sf  80,000 1942 

Sf  10.000 1053^        M-N 

3 Kg    M-N  100,000 1929  j$Lg    M.N 

Central  Park  Asphalt  Walk.  I3>xk   M-N 

3g        M-N  sf  $2.000 1940,  3  u|    m-N 

Spuyten  Duyvil  Parkway.  3<r       m-N 

3g        M-N        sf  $05,000 1923  1 3I        m_n 

-1941   \iYl%   M.N 


3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

3g 

M-N 

M-N  2,500.000 

3k         M-N  1.. Mid. i, i),) 

3  Kg   -M-N       /8.499.950 
1  si  50 J 

sf  1,166,050 

10,000,01)0 
5,000,000 

4,700,111)11 
4,750,001) 

sf  250,000 

500,000       ,  . 

sf  36,000 

1,500,000 

■f  204,825 

sf  032,500 
4,500,1)00 
1,500,000 

3,200,000 

sf  213,012 

sf  10,000 1000 

6,000,000 1000 

(Subject  to  call  after  1030.) 

4  Kg    M-S  8,500,000 1000 

4 Kg   M-S       20,000,000. Mch  1  10G2 


M-N 

M-N 
M-N 
M-N 

M-N 


1020    4g 
...1952   4k 
...1028  4KK    M-N 
...1953   4k        M-N 
...1954  4g        M-N 

4g   M-N 

4g 

4  Kg  M-S 


1050 

...1950 

...1051 

...1052 
...1052 
...1053 
...1054 
_ . . 1 054 
...1055 
-..1030 
-..1050 
...1057 
. . .  1  057 
...1958 
...1957 
...1958 
1050 
1050 


WA'l  I 
To  Provide  for  Water  Supply. 


3  k      m-n 
3  k      m-n 

3g        M-N 
3g        M-N 

3k       m-n 

3k  M-N 

3 Kg  M-N 

3 Kg  M-N 

3!,K  M-N 


Sf  5200,000 
Sf  445,000 
Sf  945,502 
sf  544,000 
sf  680,498 
sf  482,501) 


.1020 

L921 

..    L922 

1952 

.--1053 


500.DOO  1010  &  1952 


3  Kg 

3g 

3g 

4g 

4g 

3g 

4g 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


4  Kg    M-N 


050.000 

1,500.1.110 

0,750,000 

sf  158,500 

sf  1,588,500 

2,000,000 

4,250,000  . 

sf  1,053.000  ..  . 

3,000.000  . 

13,000,000  .  .  . 


105.; 
.1054 

L954 

1055 

1055 

..1050 

.1057 
1057 


SCHOOLS  AND  COLLEGES. 
School-Houses.  Sites  &  Buildings. 


3  Kg    M-N 
3  Kg    M-N 


3g        M-N  sf  30,000 

Public  Parks.  27th-28th  Sts. 

3g        M-N  sf$  1.248 1921 

Public  Park,  Houston  Street. 

3g        M-N       sf  $108, 779 1920 


$1,820,785 1928 

300,000 .1940 

sf  1.174,055 1928 

1,800,000 1042 

1,500,000 1052 

3,200,000 105.3 

Sf  750.000 1052 

Sf  200,000 ..1053 

5,600,000 1954 

33  k  '12  1.100,1,00 1922 

Boroughs  of  Manhattan  &  Bronx 
3g        M-N  sf  $1,650,327 1929 


sf  14,000 1940  zy-   M_N 

2,000,000 1940   %u,l    m.Z 

!3kI  M-N 


3g        M-N 
3Kg   M-N 

Public  Parks,  Twelfth  Ward 

3g        M-N         sf$29,495 1921 

3g        M-N  sf20,000 1941 

3g        M-N  gf  7,500 1942 

3g        M-N  sf5,049 1953 

Public  Park,  Hester  Street. 

3g        M-N         sf  $31.908 -.1920 

3g        M-N  sf  1,000 1942 

3g        M-N        sf  125.000 1941 

3  Kg    M-N         2,050.000 1941 

Improvements,  Riverside  Park. 

3g        M-N      sf  5153, 500 1021 

3g         M-N  sf  01,611 1040 

3g        M-N  sf  75,000 1041 

3g        M-N  sf  15.000 1942 

3g        M-N  Sf  3,000 1952 

Riverside  Drive  Extension. 

3  Kg    M-N  $500,000 1928 

3Kg    M-N  100,000 1929 

3g        M-N  /sf20,000\ 1941 

1   150,000/ 

3g        M-N  sf  50,000 1942 

3g        M-N  sf  18,703 1052 

3g        M-N  sf  36,000 1053 

3Kg    M-N  511,1100 1053 

3  Kg    M-N  750.000    1054 

Completion  Riverside  Pk.  &  Drive. 
3g        M-N  sf  $1,500 1940 

Public  Parks.  145th-155th  Streets. 
3 Kg    M-N        $1,365,000 1020 

Park,  54th  Street. 

3g        M-N  sf$7,162 1020 

3  Kg    M-N  1,250,000 1941 

Park— 76th  St.  and  Bast  River. 

3g         M-N         sf  $11,541 -1042 

3Kg    M-N  ...  0.000— 1953 

Public  Park,  111th  Street. 

3Kg    M-N       $1,738.302 1928 

3g        M-N         sf  170.033 1918 

3g        M-N  sf  65,000 1920 

3Kg   M-N  886,886       1940 

Prospect  Park—  Improvement. 
3g         M-N         sf  910,000  -1042 

New  Parks.  23i!-24th  Wards. 
2Kg    M-N  sf  55. 000..  1900- 1020 

2Kg   M-N  sf  8,000 1929 

3g         M-N  sf  12,500 1920 

Park — Worth  and  Baxter  Streets. 
3g        M-N      sf  $185, 605 1942 

Improvement  Parks,  Parkways  & 
Drives. 

3g        M-N      sf  $123, 500 1921 

3g        M-N  sf  15,000 1918 

3g        M-N         sf  125,000 1942 

3Kg   M-N  150.000 1942 

3Kg    M-N  250,000 1952 

3g        M-N        sf  622, 500 .1952 

3Kg    M-N  450,000. .1953 

3  Kg    M-N  800,000 .1954 

3g        M-N         sf  806, 500 1953 

Improvcm't  Wm.  H.  Seward  Park. 

3g        M-N         sf  $30.000 1942 

3g        M-N         sf  100.000 1952 

3g       M-N  gf  6,300 1953 

Improvements  Crotona  Park. 
3g        M-N         sf  $30.000 1928 

Bronx  Park  Zoological  (iarden 


3g 


M-N 


$100,000 1940 

sf  75,000. 1941 

sf  125.000 1042 

sf  25.000 .1951 

Sf  125.100 1052 

gf  63,000 1929 

•10.000 1952 

loo.ooo 1953 

100.000 1954 

Van  Con- 


3  Kg  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3  Kg  M-N 
3  Kg  M-N 
3Kg    M-N 

Skate  and  Golf  House 
landt  Park. 
3g        M-N        sf  $20,000. 1940 

Silver  Lake  Park,  Richmond. 

3g        M-N       I  sf  $85,000  \ 1940 

1        30,000/ 

Entrance  Central  Park,  66th  St. 
3g        M-N  Sf  58,200 1940 

Botanical  Garden.  Bronx  Park. 

3g        M-N'      sf  $125. 000 1941 

3g        M-N  sf  50.000 1942 

3g        M-N  Sf  69.000..-  1952 

3  Kg    M-N  50,000 1952 

3g         M-N  sf  20,000 1053 

3  Kg    M-N  100.000 1954 

Improvement  of  Central  Park. 
3g.      M-N  sf  $7,883. .. 1941 


sf  8,273 1940 

1,700,000 1929 

1,900,000 1940 

1,000,000 1941 

M-N     sf  1 ,000,000 1941 


4g        M-N 

4g        M-N         2J000.000 --1958 

3g       M-N  gf  55,000 1024 

3g        M-N        sf  005, 000 L925 

3g       M-N  gf  8.5.000 1020 

M-N  gf  51,500 1057 

3g        M-N     sf  2,700,000.. 1058 

4g        M-N  100 1025 

4g        M-N  811,000 1020 

4g        M-N       16,000,000 1050 

3g        M-N  sf  10,403,225 1959 

3g        ...       sf  1,004. 400 I960 

4  Kg    M-S        12,000,000 1960 

(Subject  to  call  after  1930.) 

4  Kg    -M-S      $21,500,000 .1900 

4hg    M-S        20,000,000. Mch  1   1002 
3sg'12...      50,000    1922 

Water  Mains  and  Pumping. 

3g        M-N      sf  $106, 343 1018 

3  Kg    M-N  350,000 1920 

Laying  Water  Mains. 

3Kg    M-N  $300,000 1917 

3g        M-N  sf  50,000 1917 

Long  Island  Water  Plant. 
3  Kg    M-N  5570,000 191 

Sanitary  Protection  of  Water. 
3g        M-N      sf  $200, 000 1917 


Borough  of  Brooklyn. 


3g        M-N        sf  $85,615 1929 

3g        M-N  sf  7,385 .1940 

3g        M-N        sf  300, 000 1041 

3  Kg   M-N         1,800,000 1020 

3Kg   M-N         2.190,000.. 1940 

3  Kg   M-N  900,000 1941 

Borough  of  Queens. 

3g        M-N  sf$7,650 1929 

3g        M-N  sf  49,3.50 1940 

3g        M-N      /sf  100, 0001 1941 

\       100,000/ 

3  Kg   M-N  200,000 1941 

3  Kg   M-N  500,000 1929 

3Kg    M-N  150,000 1940 

Borough  of  Richmond. 

3g        M-N        sf  $47,000.. 1940 

3  Kg    M-N  100.000 1929 


3  Kg  M-N 
3g  M-N 
3  Kg  M-N 
3  Kg  M-N 
3g  M-N 
3g       M-N 


350,000 1917 

sf  100,000 1919 

350,000 1919 

500,000 1020 

sf  500,000 1921 

sf  200,000 1952 


MISCELLANEOUS—  (Con.) 
Comfort  Station,  Brooklyn. 

3k        M-N        sf  $60,000 1052 

3k        M-N  gf  68.000  .    1953 

Public  Comfort  Station,  Manhat'n. 

3g        M-N         sf  $10.000 1052 

M-N  sf  10.000 

M-N  50.000 1053 

M-N  100,01 

Fire- Alarm  Telegraph,  Richmond. 

3g       M-N  gf  92,000 -1053 

Maps  2d,  3d  &  4th  V\  ards.  Queens. 

3g       M-N        gf  942.500  1053 

Maps  2d  &  5th  Wards,  Richmond. 

3g        M-N         sf  $20,000 1 053 

Various  Municipal  Purposes. 

M-N     534,500,000   10.54 

3Kg    M-N       12.500.000 

3g        M-N        sf  186,735 

3g       M-N  gf  13.500 -1924 

3g       M-N        gf  104.235 1025 

3K         M-N     sf  2, 070. 000 1054 

3g        M-N     sf  7, 748. 704 

4k         M-N        17,500,000 1055 

4g       M-N       10.500,000. 1936 

4g        M-N       34, (XX), 000 1956 

3g        M-N     sf  1,310, 205 1956 

3g        M-N     sf  2, 555, 824 1957 

4g        M-N         9,000,000 1057 

4Kg   M-N       63. .500. 000 1057 

M-N       14.000,000 1958 

M-N  360,440 10.57 

M-N     sf  6, .510. 57.5 1958 

M-N       30,000,000.. 1959 

M-N     sf  2.345.550 1959 

sf  775, .542.- 1960 

4Kg    M-S    sf32.OO0.OO0 I960 

(Subject  to  call  after  1930.) 

4Kg'10M-S    30,000,000 1960 

4  Kg    M-S        25. 000, 000. Mch  1  1962 

3sk'12...        1,100.000 1922 

Fire-Boat  Seth  Low,  Repairs. 

3g        M-N        sf$22,500 1953 

Construction  New  Fire-Boat. 

_3g        M-N  sf  98,500 1953 

Topographical  Bureau,  Bronx. 


4g 
4g 
3g 
(g 
3g 
3g 


Laying  Water  Mains.  Brooklyn. 
3g        M-N      sf  $200,000-.1918-1910 

3g        M-N    /sf      25,0001 1920 

I       850,000/ 

3g        M-N  sf29,000 1952 

3g        M-N  sf47,500 1053 

3Kg    M-N  150,000 1920 

New  Aqueduct. 

3g        M-N       sf  5300,000 1917 

2,000,000 1917 

sf  450,000 1918 

350,000 1918 

sf  300,000 1919 

2,650,000. .1919 

sf  90,000 1020 


3g      "M-N"         sf  $2,000.-19.53-1954 

Rebuilding  Retaining  Wall,  Edge- 
comb  Avenue. 
3g        M-N  sf  $5,000 1953 

Webster  Avenue  Relief  Sewer. 
3g        M-N  sf  $2,500 1953 

Improving  and  Equipping  Brown- 
Stone  Building,  City  Hall  Park. 
3g        M-N  sf  $1,000 1953 

Spuyten  Duyvil  &  Pt.  Morris  RR. 
3g        M-N      sf  $551, 025 1953 


3k        M-N  150,000. 

High-Schools  and  Sites. 


.1941 


3g  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3g        M-N 


sf  210.8,2 .1929 

sf  20,410 1040 

813,484 1040 

800,000 1041 

75,000 -.1053 

sf  112,637 1941 

sf  1,000 1051 

Borough  of  Richmond. 

3g        M-N      sf  5100, 000 1941 

3g        M-N  sf  75,000 1953 

Medical  College  Dormitory. 

3g        M-N         sf  550.000 1952 

3g       M-N  sf  3,000 1953 

Site  College  of  City  of  New  York. 

3g        M-N         sf  $14,861-. 1941 

3g        M-N         sf  121, 119 104  2 

3g        M-N  sf  16,052 1042 

College  City  of  New  York  Bldgs. 

3g        M-N       sf  5500. 000 1052 

3  Kg    M-N  100,000 1051 


3  Kg  M-N 
3g  M-N 
3  Kg  M-N 
3g  M-N 
3  Kg  M-N 
3k      m-n 

3  Kg  M-N 

3  Kg  M-N 

3g  M-N 

3  Kg  M-N 

3g  M-N 

3Mg  M-N 

3g  M-N 

3  Kg  M-N 

3 Kg  A-O 


ASSESSMENT   BONDS. 


2,200,000.. 

500,000.. 

Sf  200,000.. 

1,500.000.. 

sf  1.530,000-. 

350,000. 


1920 

1021 

1022 

1052 

.1953 
10.53 


sf  70.000 1954 

500.000 10.'.' 

1.000 ,000.  Apr  1   1954 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


MISCELLANEOUS. 
Department  Street  Cleaning 

3g        M-N      sf  5100. 000 

3 Kg  M-N  300.000 

sf  02,668 1940  3g 

Sf  355,474-. 1052    3g 


3g 
3g 
3g 
3g 
3  Kg 
3  Kg 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


3g 
3g 
4g 

3  Kg 
4g 

4  Kg 
1020    4g 
1929 : 4g 


3  Kg  M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


Fire  Department. 


Sf  150,000 1053 

sf  201,431 1042 

200,000.       1054 

100.000         1953 


STREETS  AND  DRIVEWAYS. 
Awards  for  Change  of  Grade. 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 


sf  $115,480 1928 

sf  217.720 1941 

250,000 1940 

sf  187.500.. 1942 

gf  7.000 1952 

100.000 1954 

si  9.499 1953 

sf  105,000. 1953 

sf  32,500 1953 

Paving  Jerome  Avenue. 

3Kg    M-N  $00.000 1928 

3g        M-N  gf  12,000— 1928 

Re-Paving  Streets. 

3g         M-N       sf  $310.000 1928 

250.000 1928 

300.000 1929 

gf  21.000    1011 

gf  012.500    1053 

sf  25.000 1052 

2,450,000 1940 

2,000,000 1941 

2,000.000 1042 

1.500.000 1952 

750.000 .1053 

3.150,000 1054 

Bedford  Ave.  Improvement. Bklyn. 

3g        M-N         sf  521.000    1024 

Acquiring  Land.  William  Street. 

3g        M-N  sf  91,800.. 1053 

Street  and  Park  Openings 


M-N 

3g  M-N 

3  ',K  M-N 

3g  M-N 

3g  M-N 

3  Kg  M-N 

3g  M-N 

3g  M-N 

3g  M-N 


3  Kg  M-N 

3  Kg  M-N 

3g  M-N 

3k  m-n 

3g  M-N 
3 KK  M-N 
3 Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg  M-N 
3  Kg    M-N 


3  Kg    M-N  5300,000 1020 

M-N  241.000 -.1943 

3g         M-N         sf  800,000 1041 

3g        M-N        sf  101. 000 1953  3S 

3g        M-N  sf  1 2,500 1 054    4g 

3  Kg    M-N  50,000 1053    4k 

M-N  250.000 1954   £HB    M-N 

Police  Department. 

3g        M-N      sf  $130.300 i<i40  3s  g   12.. 

3g       M-N  375,000.    1041 

3  Kg    M-N  200.000 1954 

Improvement  Walla  bout  Basin. 
3g        M-N      sf  $100. 000 1020 

Public  Bath,  Rivington  Street. 
3  Kg   M-N            $50,000.  Nov  1  1928 
3g        M-N  sf  20,000 1928 

Public  Baths.  City  of  New  York. 

3g        M-N      sf  $150.000.. 1042 

3g         M-N  sf  72.000 1052 

3g        M-N  sf  50,000 1053 

3Kg    M-N  250.000 1052 

3  Kg    M-N  350,000 1054 

3  Kg   M-N  100.000 1053 

Monument  to  General  Fowler. 
3g         M-N  gf  91,550 1052 

Assessment  on  City  Property. 
3 Kg    M-N        $1,000,000.  . 

Soldiers'  Memorial  Arch 
3g         M-N           sf  55,000 
3g         M-N              sf  2.000.  . 
3  Kg    M-N            200. 000.  . 
3  Kg    M-N  43,000 1942 

Department  of  Health. 

3g        M-N         sf  $2.5.000 -1941 

3g        M-N  sf  3.000 --1042 

3g        M-N  sf  44,287 1919 


$200,000On  or  aft.' 10 

sf  320,100On  or  aft. '11 

sf  500,000On  or  aft. '12 

83,1290n  or  aft. '04 

lOO.OOOOn  or  aft. '05 

200,000On  or  aft. '07 

2,500On  or  aft. '05 

l.OOOOn  or  aft. '06 

10,000On  or  aft. '07 

7,500On  or  aft. 'OS 

4,000Onor  atf.09 

5.000.000 1914 

650,000On  or  aft. '07 
984.380On  or  aft. '08 

930,000 1916 

3.000,000 1914 

350.620 1917 

6,500,000 1017 

500. 000.  ------  .19  In 

2,000.000 1919 

18,4240n  or  aft.  99 
ll,5150nor  aft.'OO 
I7,1850n  or  aft. '01 
9,000On  or  aft.  02 
12.097On  or  aft. '03 
On  or  aft. '04 
61.6760n  or  aft. '05 
50,000On  or  aft. '04 

162,735   1926 

20.171OD  or  aft.'OO 
sf  l.oooon  or  aft. '10 

1,500.000 1917 

sf  I       in  or  .ft.'i  1 
500On  or  after 

Nov    1    '13 


GENERAL  FUND   BONDS. 

Issued  under  the  provisions  of  the 
Greater  New  York  Charter  as 
amended  by  Chap.  103,  Laws  of  1903. 

General  Fund  Bonds. 
3g        M-N  sf  $125.000,000 1930 


BOROIGHSOF  M  \NH  \TTAN  AND 

THE  BRONX. 
DEBT    OF    OLD    CITY      OF    NEW 
YORK. 
In    the   following   statement   loans 
.  .    wholly  in  the  sinking  fund  arc  dls- 
—  Dot    tin£rujShed     by     sf    prefixed     to    the 
moo    amount  outstanding. 

]■[-]'   a  <inkino  Fund, 

Derived    by    Annual     Taxation, 
June   3    1878 — 
Additional  Water  Stock. 

A-O        /$100.000    .Oct  1   1933 
I  Sf45 
(Subject  to  call  after  Oct.  1  1913.) 
A-O 


.1940 
-.1940 


3g 

3g 

3g 

3g 

3g 

3g 

3g 

3  Kg 

3  Kg 


Improvement  of  Parks.  Borough  of  3g 


3K 
3g 

3g 


Richmond. 

M-N  sf  $5.000 1941 

M-N  sf  3 1,500 .1942 

M-N  sf  1.000 .1952 


M-N 


M-N 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
33  >g  M-N 
Kg    M-N 


M-N  sf  92.696,548 1911 

sf  74,619 1929 

sf  2,598,21 1 1940 

gf  538,700 19  11 

Sf  2,265,578 1042 

gf  4,193,188 1052 

gf826,  .1053 


1,849,107 

1.112.120 

1.000.000 
2,010.000 


1929 

1941 

.     1952 


0(10. 000    .  .     195  1 


Improvement  Atlantic  Avenue. 


4,096 1953  3g 


"M-N      sf  5250.000 1942 

M-N        sf  680,000... 1952 

M-N        si  108,500 1953 

3  Kg    M-N  150.0(10 1953 

\1-N  100,000 1954 

Widening  Roadway,  59th  Street. 

3g        M-N  sf  $5.000 1941 


Construction  of  Sewers.  Brooklyn.    usubieet  to  call  after  Oct.   l 

m~v  '"'on'        '-'•        Armory  Bonds. 

"v  '         iot2   3g         M-N         5170.500. .  Nov  1   1014 

M-N  100,000 19.>4    ;,        Mx-      Sf  100  000      Nov  1  1  '14 

M-N  107.000 1942      fc  l  ■lWWW-n»i  H 

Carnegie  Librarv  Sites. 

3g        M-N      sf  9250.000 1942 

3g  M-N  sf  202. 155 1952 

3g  M-N  sf  173. 500 1953 

M-N  90.000    19 

M-N  250,000   I 

Redemp.  Assess't  Bonds.  Park  \\.     I 
3  '  ig    m-n         9458.000     192"  .; 

3g         M-N         sf  210, SOI ..1029 

Land  Awards.  3 

3g         M-N  Sf  95.000    1942 


CONSOLIDATED  STOCK. 

New   \ork  Bridge  Bonds. 

M-N       sf$  .1922 

M-N         sf  100.000 1023 

M-N         sf  120.000 1925 

M-N  sf  30.000 

Metropolitan  Museum  of    \rt. 

M-N      sf  $727,000 1913 

M-N        sf  120.000 1913 


M-N 


M-N  sfl.000 1952    3    "       M-N  sf  00.000 1912 

3g        M-N  sf  4.000    1953   33   g    M-N  200.000 1916 

Imp.  Toilet  Facilities  (City  Parks1 .        BdRe.over  Har.Ro  .East  of  Bway. 

3g        M-N  sf  93.000 1952  3  M-N        sf  $45,000   1919 

3g        M-N  Sf  11.500 1952        Brk   \v.  Brg..  V  H.  &  H.  RR. 

Sf  40,000-. 1942     3k        M-N  sf21,500 19533  M-N        sf  $50,000 1921 


50 


NEW  YORK-CITIES  AND  TOWNS. 


[Vol  laxxxv. 


|b|     i    Manhattan  and  Bronx 
\  i  i :  l )    8TO 

\ni.r     Mil*  urn  gJ   Snl.   Hislurv. 
U-.N  I)  1 1>  13 

jj  2 1013 

1920 

1920 

sf  .'.(I.ihhi  1925 

.  0,000  1917 

Krulgri  over   Bronx   River. 

si  t  i  1 1919 

»|   i  ,,000  1020 

,l    10  000  1919 

BriJse  over  Mnrlcm  R..  153d  St. 

-i  $  i0, 1919 

(nr.ir.l   ud   VValtOB    \vc.   Bridge. 

il  $15,000  1922 

Harlem  River  Bridges. 

U     ■        si  917.175  1913 

-i  60.078  1912 

M-.N  si   15.590    ......  I'M  I 

M-.N  sf  39.325 1915 

si  1,000         ...1918 
\i-\  sf  96.000  1919 

NcCombi  Dam  Bridge. 

\'-\         sf  $69,388  1916 

Bridge    Connecting    Pclham    Bay 
Park   and  City    Island. 

m-.\  if  S1.000. 

jf  34.000  1919 

Markm  River  "Ship  Canal." 
.ship  i 

3  M-.N      sf  $315,000 -    1914 

-i   I     069.- 1915 

.i         173 1919 

3g 

Third  Avenue. 

M-.\       sf  $100.000 1014 

3  M-.N  sf  85.000 1915 

v    \         si  Jo  l  o  is 1920 

>\l-\  sf  15.000 1916 

\!-X  250  I ..  L916 

M-.N  400.000 1017 

3g        V  400.000 1920 

3  M-X         sf  055. 9S0 1920 

3H»    M-X  400.000 1918 

155th  Street. 

3  M-N  «t  $1.140.000 1916 

3  M-N  sf  5,000 1917 

3e        M-N  100.000 ..1920 

First  Avenue. 
3         M-X      sf  9180,000 1920 

City  Improvement  Stock. 
3g        M-X  $778.772 1915 

Castle  Garden  Imp.  Aquarium. 

3  M-X      sf  $230. 000 1912 

3  M-X  70.000 ..1920 

New  Parks.  23d  &  24th  Wards. 

2H      M  X  sf  $4,736,100 1929 

(Subject  to  call  after  1909.) 

2H      M-N         5,087,000. 1929 

(Subject  to  call  after  1909.) 

Fifth  District  Police  Court. 

3  M-X        sf$75.000.- 1912 

3  M-X  sf  39.189 1913 

Riverside   Park  (Women's    Cottage) 
3  M-X  sf  $7.000 1912 

Re- Paving. 

3  M-X  sf  $1.500,000 1913 

3  M-X  500,000 -1913 

3  M-X  500,000. 1916 

3  M-N        sf  525,000 1920 

3g        M-X  700,000 1920 

3Kg    M-X  475.000.. 1916 

3J4g    M-X  600,000 1917 

3Mg   M-N         1,400.000 1918 

Seventh  District  Police  Court 

3  M-N        sf  $73.636 1916 

3  M-X  sf  14.485 1917 

3g        M-X  199.000. 1920 

Mosholu  Parkway. 
3  M-X  sf  $4.000 1912 

Public  Driveway. 

3  M-N  sf  $1.700.000 1918 

3g        M-X  800,000.- 1920 

3H%   M-X  250.000 1916 

Awards.  Change  of  Grade. 
3  M-X      sf  $221. 440 1912 

New  Municipal  Building. 
3  M-X  sf  $8,300 1912 

Washington  Bridge  Park. 

3  M-N        sf  $16,779 1915 

3  M-N  sf  20,000 1920 

3g        M-X  640.000 1920 

Gore  of  Land.  135th  Street. 
3  M-X      sf  $183.509 -1916 

Ward's  Island  Purchase. 

3  M-X      sf  $147.360. 1913 

3  M-X  672.409.: 1913 

Corlcars  Hook  Park. 

3  M-N        sf  $47,500 1912 

3H      M-N         1,370,421 1913 

3g        M-X  124.500 1914 

El'zone  Plant.  Riker's  Island. 
3  M-N         sf  $37,000 1913 

Cathedral  Parkway. 

3  M-X  sf  $5,000 -.1912 

,'jg       M-X  195,000 1914 

Mulberry  Bend  Park. 

3g       M-.N       $1,584.371 1021 

M-X  100.0(H)..     1920 

Crotona  Park.  Public  Buildings. 

3g        M-X        sf  $33,164 1914 

3g       M-X  60,000 1914 

M-.x         sf  36,947 

Fire  Department. 

3g        M-.N  $108.015 1011 

M-X         sf  150.000 .  1915 

3         M-H       si  ooo, ooo 1916 

Street  and  Park  Opening. 
3X«   M-X       $1.868,867 1918 

Street-Cleaning  Department. 

3  M-X       sf  $130. 115.- 1914 

50.000 1914 

3Hg    M-N  1912 

3Hg    '  150.000---     -.1910 

Coflefc  of  the  Cit>  of  New  York. 

3c  $47.000 1914 

3MB  »0 1914 

3  M-X        sf  350.000 1915 

M-N  158.600... 

High-School  Bonds. 
3  M-X  sf  $5.000 1910 

New   Hall  of  Records. 
3  M-X      sf  SI""  .1923 

Buildings  for  Botanical  Museum. 
3  M-X      sf  $125,000 -.1021 

Riverside  Park. 

3g        M-.N  $100.000 1914 

3  M-X  sf  10.000 1914 

3g        M-X  00 1914 

3  M-X  sf  55.000 1921 

3  M-X  'i 1012 

3HS   M-N  200,000 1812 


3g 

M-.N 

3 

M-X 

3 

M-N 

3 

M-N 

3g 

M-X 

Paving  Jerome    \  venue. 

3  M-.N       sf  $125, 000 1022 

Board  of  Health. 
;t         M-x       if  938.088.     ..      1919 

Re-1'nving  3d    \vc.  23d  Ward. 
3g       m-x  $50,000  1920 

t         m-x         sf  14,000.    ---     1923 
Re-1'avlng  Avenue  A. 

3  M-.N         sf  $45.000 _     1012 

3g        M-x  100.000     1920 

Res-Paving  23d  &  24th  Wards. 

3  M-N      /sf  $13.425 1920 

\sf  400.000 1021 

3  \i*   M-.N       *  j  loo.ooo L917 

\  85.000 1920 

Fire  Hydrant. 
3g        M-X  $50,000  1025 

M-.N  50,000 

M-N  sf  25.000    .  ..  1025 

Police  Department. 

3g        M-N  980,550 1025 

M-.N  100.000 1010 

M-X  sf  14.000 101  8 

3Hg    M-.N  20.000 1918 

New  East  River  Bridge. 
3  M-X      sf  9137.325 1920 

M-X  100.000 1017 

3>$g    M-X  300.000 1018 

Public  Park  (St.  Johns). 

3  I  fig    M-X  9554,565 1916 

M-X  sf  35.000 1916 

Public  Park.  111th  Street. 

3  M-.X        sf  $79.848 1017 

3  M-X  sf  8,842 1918 

Public  Park.  12th  Ward. 

3  M-X        sf  $00.308 1921 

State  Tax  for  Insane. 

3Hg    M-N       $1.200.000. .1916 

3Mg    M-.N  177.000 1915 

Fort  Washington  Park. 

3«g    M-N  $867.310 1918 

Extension  Kings  Bridge  Road. 

3  M-N  sf  $2.000 1919 

Impt.   Park.   Parkways  &   Drives. 

3'..g    M-N  $123,000 1017 

3Mg   M-N  175,000 1918 

3  M-N        sf  690,000 1919 

310.000 1920 

sf  37,000 1918 

102,000 1921 

sf  100,000 1014 

/ 65, 0001 1914 

\  sf  700/ 
Redemption  Bonds. 

3  He   M-N       $7.000.000 1922 

Rcdemp.  Assessm't  Bds.,  Park  Av 

3  M-N      sf  $100,000 1920 

School-House  Bonds. 

$542,554 1912 

754,561 1913 

sf  77.021 1914 

809,013 1914 

27,000 1914 

84.695 1914 

1.925.141 1915 

sf  1,453,402 1916 

sf  122,886 1916 

3,691,270 1016 

sf  122,806 1916 

42,000 1914 

112,058. 1916 

sf  959 1914 

87,871 1914 

Public  Park.  11th  Ward. 
3  M-N        sf$23,709 1920 

Public  Park.  28th  Street. 
3  M-N        sf  $16.696 1921 

Public  Park.  Hester  Street. 

3  M-N        sf  $12.790 1920 

3  M-N  sf  1,271.. 1923 

3  M-N  sf  2,500 1920 

Viaduct.  Riversde  Drive. 
3  M-N        sf  $65.000 1914 

Impr.  Spuyten  Duyvil  Parkway. 
3  M-N        sf  $55,000 1923 

Melrose  Avenue  Viaduct. 
3  M-N        sf  $25.000. 1922 

Department  of  Correction. 

3  M-N        sf  $50.000 1921 

3He   M-N  250,000- 1918 

Hospital  Bldg..   Gouverneur  Slip. 
3  M-N        sf  $65,000 1916 

Department  of  Charities. 

3  M-X      sf  $418,175.. 1921 

3Mg   M-N  350,000 1918 

Ambulance  Station. 

3  M-N        sf  $50,000.- 1916 

Dock  Bonds. 

4  M-X  sf  $1,080,000. 1912 

4  M-N        sf  820,000 Hl913 

4  M-N        sf  175.000 1914 

3  M-N        sf  270.000 1914 

3  M-N  355,000 1914 

3H  M-.N  1,150,000 1915 

3  M-N  ,'1,000, 000- .1916-191 7 

\     500.000 1018 

3  M-N        sf  500,000 1918 

3  M-N         1,000,000 1010 

2'4       M-N  sf  50.000 1010 

2H      M-N        sf  400,000 1020 

3  M-X  1.050.000 1920 

3  M-X        sf  450.000 1921 

3  M-X         1.250,000 1921 

3  M-X     sf  2, 480.000 1022 

3  M-X  20.000 1022 

3  M-X     sf  1.660.000 1023 

3  M-X  10 1023 

3  M-X         sf  000.000. .1021 

3  M-N         1 . 1 25,000. 102  1 

3K       M-X  .-,00.000 1024 

3  M-X  sf  30,000 

M-N         1,750,000 1928 

3  M-X        sf  250,000 .1928 

32        M-X  1,160.000 

M-N  1.000,000 

:3Hg   M-N         4,000,000 1027 

Croton  Water  Mains. 

3  M-N       sf  $250,000 1918 

3M      M-N  300 1918 

BIdgs.  for  Pub.  Health  &  Comfort. 

'3  M-N         sf  $25.000 1010 

Public  Bath.  Rivington  Street. 

3  M-N        sf  $30.000 1919 

Court  House,  Appelate  Division. 

3}2g    M-N  $380,432 1918 

13  M-N  sf64.594 1919 


3H 

M-X 

3 

M-N 

3g 

M-N 

3g 

M-N 

3 

M-N 

3  Hg 

M-.N 

3  '".g 

M-N 

3 

M-N 

3 

M-N 

3Hg 

M-X 

3 

M-X 

3 

M-N 

3  Her 

M-N 

3g 

M-N 

3g 

M-N 

h.  secured  by  Special  Sinking 
Fund    Derived  from   Annual  Vitiation 

Under  Provision*  of  the  Constitutional 

Amendment  Adopted  Nov. 4   1884  - 
Additional   Water  Stock. 

3  M-X  $250. (MM) 1912 

M-X    sf  4.669,500  1012 

3.030.500 1015 

1,750.000 1010 

sf  1,383,500.    .. .      1012 

376,500  I'll  1 

sf  15.000 1914 

175.000      1912 

Additional  Croton  Water  Stock. 

3g         M-N  $200.000 1914 

Water  Main  Stock. 

3  M-.N       sf  $250.000 -1912 

3g        M-N  250.000 1914 

Payable  from  Taxation  or  from  Sink- 
ing Fund,  if  Approved  by  Commis- 
sioners, Provided  Such  Payment  Shall 


3  Kg  M-N 
3Hg  M-N 
3g  M-N 
3g  M-N 
3g  M-N 
3Mg    M-N 


No*  in  Any  Way  Impair  the  Preferred 
Claims  thereon.  {Section  6, Chap, 
383,  Laws  of  1878)  — 

Consolidated   Stock — County. 
3.30s  .J-J  /  $600,000.     .    .       1917 

8,000.000.  -1918-1921 

Consolidated   Stock    City. 

6  $500. 1901 

Tax-Reliet  Bonds. 

7  ...  $2,500 .1890 


C. — Piiyable  from  Assessments  or 
from  the  Sinking  Fund,  if  the  Commis- 
sioners Thereat  Approve,  Provided 
such  Payments  Shall  \o(  in  Any  Way 
Impair  the  Preferred  Claims  Thereon 
(See  See.  (i,  Chap.  383,Law>  of  1S78). 
3  M-N  sf  $75,000  On  or  aft.  '88 
3      M-N  sf  36.042. On  or  aft.    05 

3     M-N  sf  5.888. On  or  aft. '98 

8      M-N  sf  13.019. On  or  aft.  '97 

3      M-N  sf  30.588  On  or  aft.  '98 


ANNEXED   TERRITORY    BONDS. 


Town  of  Morrisania— 

Central  Av.  construction 7 


J 1912  to  19151 
Annually  1$1,000  y'rly/ 
j    Semi  1918  1980   1 

lannually  SI. 000  y'rlv/ 
/Annually*  1912  to  21471 
Iscml  an.      $1,000  y'rly/   234.000 


$3,500 
65.000 


Central  Av.  construction 7 

Town  of  West  Farms — 

Central  Av.  construction 7 

These  bonds  mature  s  1 .000  yearly,  except  In  the  years  1916  and  1017, 
when  in  each  year  SI. 500  mature;  in  1949  and  1975.  none;  In  1950,  $2,000; 
In  1050  and  21  17,  each  $500.     Interest  on  about  one  half  the  bonds  Is  paid 
annually,  on  the  remainder  semi  annually. 
,,.„  Highway  Improvement  $93,000 

Village  of  Williamsbridge \  Sewers 175,000 

$208.00 

(Improvements $175,000 

Town  of  Westchester.- ISchool  district 21.000 

Village  of  Wakefield,  highway  Improvements 38.170 

Town  of  Eastchester.  school  district  bonds 2,065 

a,  b,  c. — These  letters  Indicate  on  which  sinking  fund  the  bonds  are  a 
lien,  as  more  fully  explained  below. 

INTEREST— WHERE    PAYABLE.— Coupon    interest    Is    payable    at 
Guaranty  Trust  Co.;  registered  Interest  at  office  of  City  Comptroller. 

AGGREGATE   DEBT  OF  THE  OLD  CITY. 
(Including  only  debt   incurred    prior   to   consolidation.) 

Sept.  30  '12.      Jan.  1  '12.    Jan.  I'll. 

Total    funded    debt $113,700,102  5113.721,236  $121,544,648 

Sinking  fund,  including  cash a223.965.691     211,136,484     187.521.031 


$97,415,248     $05,976,383 


Surplus    $110,265,589 

a  Includes  $5,284,379  cash. 

The  annexed  table  shows  the  old  city's  net  funded  debt  (not  including 
revenue  bonds)  as  it  was  on  the  first  day  of  January  of  each  of  the  following 
years: 

$3,295,088  j  1900 $114,291,956   1890 $98,663,072 


1007 
1006 
1005 
1004 
1903 
1002 
1901 


1885    93.648.100 

1881    106.066.240 

116,773,721 

73.373,552 

35.973,597 
20,087.310 


1876 
1871 
1866 

1862 


-  20.211,893  1899 126.185,281 

-  36,464.084  1898 136.847,276 

.   57.730,126 1  1897 120.710.525 

.  80.987.312  i  1895 105.777,854 

.   91,796,065    1894 101,428,481 

.102.802,888   1892 97.550,030 

In  1908,  1909,  1910,  1911  and  1912  there  was  a  surplus  over  the  funded 
debt.     Sept.  30  1912  this  surplus  was  $110,265,589. 

SINKING  FUNDS. — The  total  sinking  fund  assets  of  the  old  city  (Man- 
hattan and  the  Bronx)  on  Sept. 30  1912  were  $224,965,539.  Of  this  amount, 
$10,313,084  was  held  in  a  special  sinking  fund  (sinking  fund  redemption 
No.  II.)  for  account  of  certain  water  bonds  and  $214,552,455  (sinking  fund 
redemption  No.  I.)  was  held  for  certain  other  sinking  fund  issues. 

The  totals  of  the  various  Issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following;  the  letter  prefixed  In 
each  case  being  the  same  as  that  used  in  the  preceding  table  of  bonds  to 
designate  the  issues  having  such  lien. 
a  Consolidated  stock.  &c.,  having  a  lien  on  special  fund  derived 

from  taxation  and  from  sink,  fund  redemption  No.  I $92,751,102 

b  Total  Issues  payable  from  sinking  fund  redemption  No.  II 12,250,000 

c  Consolidated  stock  (new  parks)  payable  from  sinking  fund  re- 
demption No.  I.  in  accordance  with  act  of  authorization . .  9,823,100 
BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND.— 
The  Legislature  in  1903  passed  a  bill  providing  for  the  utilization  of  the  an- 
nual excess  revenues  pledged  to  the  sinking  fund.  For  details  see  V.  76, 
p.  610.  Up  to  Sept.  30  1912  $125,000,000  of  excess  revenues  had  been 
thus  applied. 

ASSESSED  VALUATION. — The  old  city's  assessed  valuation  and  tax 
rate  have  been  as  follows.  In  1903  basis  of  assessment  was  changed,  ac- 
counting for  the  great  increase  in  that  year. 

Personal 
Estate. 
$286,062,320 
294.784.847 
305.747.033 
346.162,305 
339.350.312 
446,741.200 
465,213.407 
585.064.415 
523.235.608 
504.605,294 
429,874.168 
509.022,449 
370.910.007 
208.688.383 
202.673.866 

POPULATION  OF  THE  BOR0CGHS  OF  MANHATTAN  AND  THE 
BRONX,  according  to  U.  S.  Census  of  1910,  was  2.762,522:  in  1900  (U.  S. 
Census)  it  was  2.050.600:  in  1890  the  population  of  the  old  city  of  New 
York,  comprising  a  somewhat  smaller  area  than  that  of  the  present  bor- 
oughs of  Manhattan  and  the  Bronx,  was  1,515.301.  On  the  basis  of  the 
present  territory,  population  then  was  1,529,301.  See  V.  71,  p.  408.  In 
1880  New  York  City's  population  was  1,206.299. 


Years.  Real  Estate. 

1912 $5,652,006,791 

1911 5,643,095,618 

1910 5,237,674,704 

1909 5.077,150.294 

1908 5,025,765,149 

1907 4,788,658,681 

1906 4.461,131,883 

1905 4.095,615,774 

1904 3,937,883,888 

1903  3,730,884.149 

1900 2,369,007.504 

1898 1,856,467,023 

1895 1,646,028,655 

1890 1,308,200.007 

1885- 1.268.443.137 


Total  Assessed  Bate  of  Tax 
Valuation .  peri  1 ,000 . 
$5,938,069,111  $18.30 
5.937.880.465 
5.543,421,737 
5,423,312.599 
5,365,115,461 
5,235.399,980 
4,926,345.290 
4.080.680.189 
4.461,119,496 
4.295,489,443 
2.799.871,672 
2.365.490,372 
2,016,947,662 
1 ,606.078,390 
1.371,117.003 


17.2248 

17.5790 

16.7804 

16.407 

14.8499 

14.7890 

14.9051 

15.1342 

14.1367 

22.477 

20.10 

19.10 

19.70 

24.00 


BOROUGH  OF  BROOKLYN. 

DEBT  OF  BOROUGH   OF   BROOKLYN. 
Sinking  Fund. 
$6,734,055  69 
6,707,317  15 


Total  Debt. 

Jan.  1  1898 -985,158,775  53 

Jan.   1   1900 77.680.225  93 

Jan.   1    1005. 60.001.750  10  11,058,214  48 

Jan.   1   1906 66.718.682  10  11,793.214  48 

Jan.   1   1907 64.545.614  10  13.003.766  08 

Jan.   1    1008 62.766.885  17  13.871.23869 

Jan.    1    1000. 61.042.317  00  14.435,895  00 

Jan.    1    1010- 58,740.317  17  15.716.052  16 

Jan.   1    1911. 55,561.317  17  15.738,798  00 

Jan.   1   1912 52,555,317  17  16,118,704  64 

Sept.  30  1912 49.627.317  17  15.109,766  60 


Net  Debt. 
$78,424,719  84 
70.882.908  78 
57,943,535  62 
54.025,467  62 
51,541,847  12 
48,895.646  48 
46,606,422  00 
43,033,265  01 
39.822,519  00 
36,436.567  53 
34,517.550  57 


OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of  Kings, 
the  county  government  being  consolidated  with  that  of  the  city  on  Jan.  1 
1896  under  the  provisions  of  Chapter  054  of  the  Laws  of  1895  Under  the 
provisions  of  this  Act,  "the  debt  of  the  said  county  shall  not  be  deemed  to 
be,  or  be  included  as,  a  part  of  the  debt  of  the  City  of  Brooklyn,  within  the 
meaning  of  the  provision  of  the  constitution  of  the  State  of  New  York 
limiting  the  power  of  cities  to  incur  indebtedness."  (See  "Chronicle," 
Vol.  62.  p.  49.)  The  towns  of  Flatbush,  New  Utrecht  and  Gravesend 
were  annexed  to  the  City  of  Brooklyn  in  1894  and  the  town  of  Flatlands 
became  a  ward  of  the  city  on  the  first  day  of  January  1896. 


Nov.,  1912.J 
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Borough   of   Brooklyn — Old   City   of.        Sewer  Bonds — (Con.). 


Brooklyn — (Con.) .  \  3  Kg 

DEBT  OF  CITY  OF  BROOKLYN:  3  Kg 
AS  CONSTITUTED  PRIOR  TO '.3  Kg 
CONSOLIDATION,  INCLUDING  3 M* 


ALSO  ANNEXED  TOWNS  AND 
KINGS   COUNTY. 

Sept.  30  1912. 
Payable  from — 

Sinking  funds $16,480,507  41 

Water  revenue 3,927,749  76 

Assessments 4,007,000  00 

Taxation _   24.552,000  00 


Total $49,627,317  17 

Less  sinking  fund — 
Invest's$15.022,788 
Cash..  86,978-15,109,766  60 


Net   debt $34,517,550  57 

4         J-J  sf  $150,000 July  1  1923 

3K     J-J         700,000 May  1  1924 

(Subject  to  call.) 

4         J-J       $549,000 July  1  1924 

County  Deficiency. 

3  Kg  J-J     sf  $48,000 Jan    11920 

3  Kg  J-J         700,000 Jan    1  1930 

Bridge  Bonds. 

J-J       $350,000 July  1  1914 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


3Kg 
3K  ... 
3lA  --- 
3  Kg  J-J 
3HK  J-J 
3  Kg  F-A 
3  J-J 
3>A     J-J 


3 

3K 


J-J 


$6.000 1913 

30.000 1914-1919 

6,000 1920 

63,000 1921-1927 

7,000 .1928 

43,000 1922 

200,000 1915-1916 

250,000 Jan  1  1925 

175,000 Jan  1  1936 

21,000.. Aug  1  'lS-'lS 

sf  117,000 July  1  1922 

sf  50,000 1933 

400,000.. July  1  '23-'26 
/sf  200,0001 1923-1926 


\      200,000/ 

4         J-J         200,000 1931-1932 

3 'A     J-J           50,000 Jan  1  1925 

3  Kg  J-J       /218.000 Jan  1  1930 

1  50,000 Jan  1  1937 

3Kg  J-J      sf  15,000 1938 

4  J-J         100,000 Jan  1  1920 

3Kg  J-J           45,000 Jan  1  1918 

3M     J-J           50,000 Jan  1  1925 

3Kg  J-J     /sf  50,000\...Jan  11927 

\    250,000/ 

3g       J-J         100,000 Jan  1  1914 

3g       J-J       sf49,000 Jan  11914 


Park  Bonds. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


3  A  J-J 
3  A  J-J 
3  Kg  M-S 
3        J-J 


3  A     J-J 

3A  --- 
3  Kg  J-J 
3  Kg  J-J 

City-Hall  Improvement  Bonds. 

3  Kg  J-J         $95,000 Jan    1  1920 

3  Kg  J-J       sf35,000 Jan    11920 

3  Kg  J-J  25,000 Jan    1  1921 

Qravesend  Improvement  Bonds. 

3  Kg  J-J       $300.000July  10  ,32-'34 

3K     J-D      sf  13,000.  ..Dec  17  1925 

3K     J-J  8,500. --May  21  1925 

Interest  Due  on  Qravesend  Bonds. 

3  Kg  J-J         $21,242 Jan   1  1936 

Public  Library. 

3  Kg  J-J  $5,000 Jan    11937 

Jamaica  Plank  Road  Bonds. 

3  Kg  J-J  sf  $105.000 Jan    1  1917 

Site  and  Building  Bonds. 

3        J-J  /sf  200.000 1914-1915 

\  sf  65.000 1916 

900.000 1920-1922 

309,000 1923 

100,000 1920 

sf  200,000 1921  &1923 

/sf  70,0001... -1922 

\   30,000/ 

sf  100.000 1924 

/sf  30,000\ 1917 

\    220,000/ 

500,000 1918-1919 

Leonard  Street  Improvement. 

3  Kg  J-J     sf  $70,000 Jan    11937 

Wallabout  Market. 
3K     J-J     sf  $25,000. 
15.000. 
25.000 
20,000- 
sf  70.000- 

65,000 Jan 

109,000 Jan 

Public  Market  Bonds. 

3Kg  ---         $90,000 1924 

Museum  Arts  &  Sciences. 

3  Kg  J-J       $200.000.-. Jan  1  '25-'20 

3K     J-J  92,000 Jan    1  1927 

3K     J-J       sf  25,000 Jan    11927 

Sewer  Bonds. 

4  J-J       $100.000 1917 

4         J-J  50,000 191S 

3K 


1 

J-J 

4 

J-J 

3 

J-J 

8 

J-J 

3 

J-J 

3 

J-J 

3 

J-J 

J-J 


3  Kg  J-J 
3  Kg  J-J 
3  Kg  J-J 
3  Kg  J-J 
3J^g  J-J 
3  Kg  J-J 


..Jan    1  1925 

..Jan    1  1925 

.Nov  10  1916 

Oct   4  1917 


. ..Jan 


1  1925 
1  1925 
1   1920 


J-J 

J-J 
J-J 
3-3 

J-J 


3K 

3 

4 


4 

300,000 July  1  1910  7 

500,000 July  1  1917   7 

250,000 July  1   191817 

810,000 July  1  1919;  7 

319,000 July  1  1920  6 

371  .ooo July  1  1921  3 

100,000 July  1  1922  3 

200,000 July  1  1923 

257,000 Jan    1  1925  3 

300,000 July  1  1927   3 

356,000 July  1  1928  3 

New  York  Bridge.  3 

J-J     •$400,000.  .July  1  '13-'l6 

90,000 July  1  1917 

100,000 July  1  1918 

104,000 July  1  1919 

190,000 July  1  1920 

191,000 July  1  1921 

154,000 July  1  1922 

65,000 July  1  1924 

Memorial  Monument  Bonds. 
3  Kg  J-J         $40,000- -.Jan  1  ,24-,27 

3KgJ-J  7,000 Oct   4  1917 

New  East  River  Bridge. 

3  Kg  J-J         $25,000 Jan    1  1935 

3  Kg  J-J         150,000 Jan    1  1936 

3  Kg  J-J         360.325 Jan    1  1937 

3  Kg  F-A      sf2,000 Jan   11937 

Soldiers'  &  Sailors'  Monument  Bds 

4  J-J       $100,000- -.July  10  1925 
Bridge    Connecting    Counties    of 

Kings  and  Queens. 
3Kg  ---       $100,000 1925 

3  Kg  J-J         112,000 Jan    1  1936 

40,000 Jan    1  1922 

000,000- --Jan  1  '26-'31 
60,000.--Mch  12  1926 
/   300.000- --Jan  1  '23-'25       School  Bonds. 

\sf  60,000 Jan    11922 

Approach — 

4  J-J     /$200,000--July  1  '25-'26 

1     75,000 July  1  1927 

/$200,000 Jan    1  1927 

Uf  82,000 Jan    1  1927 

1,200.000 1923-1926 

100,000 Jan    1  1928 

70,000 Jan    1  1929 


$50,000 Jan    1  1914 

6,561,000 July  1  1915 


134, 000 

500,000. 

410,000- 

1,092.000- 

100,000- 

J-J   /sf  51,000\ 

1      84,000/ 

sf  100,000 Jan 

100,000 Jan 

65,000 Jan 

sf  100,000 Jan 

sf  50,000 Jan 


-Jan 


July  1  1916 
-Jan  1  1917 
-Jan  1  1918 
.July  1  1924 
-Jan  1  1912 
1  1913 


1  1914 
1  1915 
1  1916 
1  1917 
1  1918 

3  Kg  J-J       sf  40,000 July  1  1913 

Re-Indexing  Bonds. 

3  Kg  J-J  sf  $271,000 Jan    1  1927 

Local  Improvement  Bonds. 
3         J-J  /    $400,0001  _-Jan  1  '16-'24 
Isf  500,000/ 

J-J  /      200,0001 1918-1921 

\sf  140,000/ 

sf  7,000 Jan  1  1921 

/100.000 1920 

\  8,000 1921 

300,000. --Jan  1  '20-'22 
400,000.  ..Jan  1  '25-'28 

35,000 Jan    1  1929 

sf  200,000. ..Jan  1  '23-'24 

200,000 Jan    1  1914 

200, 000. Jan  1  '15  &  '30 

300,000 Jan  1  1916 

250,000 Jan  1  1917 

sf  215,000 Jan  1  1917 

400,000. -Feb  13  '13-'16 

37,000 Jan  1  1937 

sf  10,000  1917 

sf  117.000 1922 

400,000     1920 


J-J 
J-J 

4  J-J 
4  J-J 
4  J-J 
3K  J-J 
3  Kg  J-J 
3  Kg  J-J 
3  Kg  J-J 
3  Kg  J-J 
3  AS  J-J 
3  F-A 
3  Kg  J-J 
3Kg  --- 
3 
3 


4 

3K 

3K 

3K 

3K 


J-J 
J-J 
J-J 
J-J 
J-J 


3  Kg  J-J 
3  Kg  J-J 
3        J-J 


J-J  /sf  100,000. 


4         J-J 
3  Kg  J-J 


Ml. DIM 
.-.111), 000 

sf  40,000- 


Yrars — 

1912 

1911 

1910 

L909  .     . 

190S 

1907 

1900 

1905   _ 
1904 


Real. 
-$1,674,742,409 

-  1,689,171,283 
1,404,036,521 

-  1,354,809,840 
$64,835 

.    1,181,221,910 

-  1,072.007.172 
940,982.302 

.  901.994.957 

1900 651,398,500 

1890 430,911,794 

1880 223,620.197 


$100.000 Jan    1  1920 

200,000... Jan  1  '18-'19 

40,000 Jan    1  1923 

sf  200, 000.. .Jan  1  '23-'24 

sf  18,000 Jan  1  1925 

132.000 Jan  1  1925 

474,000 Jan  1  1936 

/  4,000 1917 

U00.000 1918-1919 

3  J-J     /sf  87.000 1920 

Isf  75,000   1921 

4  J-J       /200.000 1920  &1922 

\  50,000  1921 

3    J-J    400,000 1917-1920 

3    J-J  /sf  93,0001  1916 

\        7,000/ 

3         J-J    sf  300.000 1917-1919 

3         J-J     /sf  85.0001    1920 

\      15,000/ 

3    J-J    200,000 1921-1922 

3    J-J  /sf  80,0001  1923 

\      20.000/ 

3  Kg  J-J         250,000 Jan    11937 

3  Kg  J-J  90.000 Jan    11937 

3  Kg  J-J       sf  24.500   1927 

3Kg  ---         100.000   1924 

3Kg  ...  50.000. -.1920 

3Kg  ---        218.000 1935 

Water  Bonds. 

4  ...       $389.000 1914 

4         ...         325.000. 1913 

4  ...    /sf  30. 000\ 1913 

\    300.000/ 

4         ...         150.000 1914 

3Kg  ---  /sfllO.0001 1937 

\  1.125.000/ 

3  Kg  J-J      sf  30.000- 1913 

3Kg  J-J         205.855 Mch  1916 

3  Kg  J-J       sf  10.000 Aug  0  1916 

3 Kg  J-J  /     250. 0001. ..Jan    1  1925 

\sf  100,000/ 
3  Kg  J-J  16, 500... May  21  1917 

3  Kg  J-J         350.000 Jan    1  1936 

3         J-J     sf  420. 000 Jan    11913 

3KgJ-J    sf  116, 395 Jan    11917 

SINKING  FUND.— The  sinking 
fund  Is  Invested  In  Brooklyn's  own 
bonds,  those  Issues  marked  with  "sf" 
In  the  table  above  being  held  en- 
tirely by  this  fund. 

INTEREST. — Interest  Is  payable 
by  the  City  of  New  York.  Regis- 
tered Interest  at  the  office  of  the 
Comptroller  and  coupons  at  the  Nas- 

[§24   sail  National  Bank,  Brooklyn. 

""IIIIl925|      ASSESSED  VALUATION.  —  (Bor- 

1919-1923   ough   of   Brooklyn.) — There   was   no 

..Aug  0  19101  assessment  or  tax  In  1898. 
Assessed  \'aluation. 


Hate  of  Tor 

Personal.  Total.  per  SI. 000. 

J48.753.985        $1,723,496,394         fis.ro 
55,855.010  1,745. 020, 899  17.5502 

59,331,825  1,463.368,346  18.1499 

84,332.190  1,439,142,030  17.378 

83,  W8.I  1,418,312,907  16.7021 

92,866.547  1,274,088.457  15.548 

87.722,810  1,159.729,982 

90.911,903  1,031,891.205  i 

88,573.775  990,568.732  15.7296 

43,937,440  0i>5.335.940  23.2113 

21.S40.S07  452.758,001  25.80 

11.215,794  234.S35.ooi  20.90 

„J?9p„UI'ATION~ In  1890  Population  of  the  old  cltv  of  Brooklyn  was 
806.343:  in  1880  it  was  506.053.  In  1900  the  population  (U.  S.  Census) 
of  the  Borough  of  Brooklyn  was  1,100, 5S2:  In  1910  (U.  S.  Census),  1,034.351 


GRAVESEND. 
Gravescnd  was  annexed  to  the  City 
of  Brooklyn  In  1894. 
Sewer  Bonds. 


4Ks 
3.05s 
3Ks 


Si 


J-J 
J-J 
J-J 


J-J 


NEW   LOTS. 
New  Lots  was  annexed  to  the  City 
of  Brooklyn  In  1894. 
4s  J-J   $325. 000. July  15  '13-'25 

Jan  2  ai^^-^^teKg**^ 

20.000. _.Oct4  '18-'27        ..         .«  h\VL  '  HEt  J1T-  .   ,     .. 
irj;  [I/,/,     t,,iv  9  '1QV9Ji        hew  Ltrecht  was  annexed  to  the 
^OOO.ljuly  2  '20-'28   City  of  Brooklyn  ,„  ^ 

6.000- ...July  2  1921 

9,000 July  2  1922 


Street  Improvement  Bonds. 
5s  J-J  $420,000.  .-Jan  1  '13-,.54 


128:oo6:ijuly  2  '23-'30   BONDr;fr;fl"Tvs<:'Al- 3''  \™  ■***>•<**> 

10,000 July  2  1931        „.    COL.MY    OF  KINGS. 

7onn         Juiv  9  \w?       Kings    County    and    the    City    of 


County  Farm. 

,4s  ...  $119.000.. 


..May  1  1913 


3KS        ...     100,000 May  1  1914 

Driv 


f  28,000 July  2  1921    Brooklyn  were  consolidated  on  Jan.  1 

5s  J-J  <    30,000 July  2  1922    18_6  (sf  \-  (>2-  P-  4J> 

1 280,000-. July  2  '23-'30 
I     3.000 July  2  1931 

Improvement  Bonds.  Driveway  and  Parkway. 

5s  J-J  $330.     0.-. -July  1    933  ,  $200.000. -July  1  '13-'l 

5s  J-J     127,000 Jan    1  1934  4S        ..     ^       50,000     July     1     1915 

4s  J-J    300.000. ...July  1  1939  11.800  000-July  1  '16-'33 

5s  J-J      40,000 July  1  1934        Building  Improvement. 

BOND.  DEBT  Sept  30 '12S1.427 ,000  4s  ...  $175.000- -May  1  '13-'19 

Park  Fund  Loan. 
FLATBUSH. 


Flatbush  was  annexed  to  the  City  j 
of  Brooklyn  In  1894. 
Sewer  Bonds. 


4b  ..$1,000,000.. May  1  ,13-,44 

4s  ...    400.000. -July  1  '33-'40 

Refunding  Loan. 

3Ks        .--  $130,000 May  1  1918 

3s  ...    180,000 May  1  1915 

sf$5,000.July  15      1913        Street  Improvements. 
sf36.000.July  15  '14-'19   4s  ...  $500, 000. -July  1  '15-'19 

sf5.000.July    15    1920  ($100,000  due  yearly.) 

sf24. 000-July  15  '21-'28  4s        ...  $1 .050, 000.. July  1  '20-'26 
144,000-July  15  '13-'28  ($150,000  due  yearly.) 

BOND.  DEBT  Sept  30  '12.S214.000'  BOND.  DEBT  Sept  30   12S6.304.000 
BOROUGH   OF  QUEENS. 
Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of  Queens. 


3Ks 
3Ks 
3Ks 
3Ks 
4s 


J-J 
J-J 
J-J 
J-J 
J-J 


Total  Debt 

Jan.  1  1898 -   $8,558,491.19 

Jan.  1  1900 8,707,217.52 

Jan.  1  1901 •12,858,450  87 

Jan.  1  1904 11,812,787.98 

Jan.  1  1905 11,583,316.43 

Jan.  1  1906 11,388,261.55 

Jan.  1  1907 11.104,415.45 

Jan.  1  1908 10,664,444.00 

Jan.  1  1909 10,395,098.99 

Jan.  1  1910 10,139,953.75 

Jan.  1  1911 9,703.813.27 

Jan.  1  1912 9,375,173.27 

Sept.  30  1912 9,121,377  55 


Sinking  Fund. 

$330,000.00 

330,000  00 

330,000.00 

330,000.00 

330.000.00 

348.000.00 

225,000.00 

80,000.00 

85,000.00 

21,500.00 

21,500.00 

21,500  00 

21,500  00 


Net  Debt. 

$8,228,491.19 

8,437,217.52 

•12.528.450.87 

11,482.787.98 

11,253.310.43 

11. 040, 01.1  .55 

10,879,415.45 

10.584,444.00 

10,310,698.99 

10,118,453.75 

9.682,313.27 

9.353.673.27 

9.099.877  55 


•  New  York  City's  portion  of  the  old  debt  of  Queens  County  is  Included 
for  the  first  time  at  this  date.     The  city  was  held  to  be  responsible  on  final 
adjudication  for  $3,796,032  of  this  debt,   but  amount  Jan.   1    1901   had 
been  reduced  to  $3,772,346.39  and  this  Is  the  sum  included. 
Assessed  Valuation- 
Real.                  Personal. 

1912.. $456,750,539         $6,396,750 

1911 446,569,352  5.339,875 

1910. 334,563.960  5,358,480 

1909 308,112.605  9,673,200 

1908 296,458,980  9,908,830 

1907 217,068.775         11.191.262 

1906 159,446,205  9,694,428 

1905 140,404,990  9,094,738 

1904 131,379,225  7,477,425 

1903 123,781,723  10,176,900 

1902 108,859.704  9,026,134 

1901- 107,179,620         10,826,810 

1900 -   104,427,772  5.498,681 

1899 103,752,000  6,314.032 

POPULATION.— In  1910,  284,041:  In  1900,  152,999. 


Total. 

Tax  Rate. 

$463,147,289 

$18.40 

451,909,227 

17.3645 

339,922,440 

18.1079 

317,785.805 

17.2536 

300,307,810 

16.6031 

228,800,037 

15.3393 

169,140,633 

15.5484 

149,499,728 

15.5523 

138.856,650 

15.7228 

133,958,623 

14.7508 

117,885,838 

23.187 

118,006,430 

23.5702 

109,926.453 

23.4216 

110.066,632 

32.7445 

COUNTY  OF  QUEENS. 
The  debt  of  the  county  of  Queens 
Is  reported  under  the  county's  own 
name  on  a  subsequent  page:  the 
amount  of  the  original  deot  which 
was  chargeable  to  the  City  of  New 
York  was  adjudicated  finally  to  be 
$3,796,032  11,  leaving  $1,011,967  89 
as  Nassau  County's  share  of  the  old 
Indebtedness.  Instead  of  apportion- 
ing certain  bonds  to  N.  Y.  City  and 
to  Nassau  County,  the  debt  and  In- 
terest Is  not  divided,  but  N.  Y.  City 
pays  .7895241493  of  the  principal  and 
Interest  as  It  becomes  due,  and  Nas- 
sau County  .21047585027.  TheComp- 
troller  of  N.  Y.  City  acts  as 
agent  In  the  payment  of  the  debt. 
The  amount  of  Queens  County  bonds  3  Ks 
outstanding   on    Sept.    30    1912    was  1 4s 


TOWN    OF    FLUSHING    SCHOOL 
DISTRICTS. 

District  No.  2. 
5s  ...      $5.000 1912-1916 

District  No.  4. 
5s  ...      $1,500 1913-1915 

District  No.  5. 

4s  g         F-A  $72.500 1913-1927 

4s  M-S     34,000. -Sept  1913-'29 

4s  M-S     10,000-Sept  30  '30-'34 

District  No.  7. 

4s  g    ...  $50.000 1917-1936 

4s  g    ...   20.000 1937-1944 


VILLAGE  OF  COLLEGE  POINT- 
TOWN  OF  FLUSHING. 
Improvement  Bonds. 

$69.000 1912-1926 

15.000-.Dec    1912-16 


Water  Bonds. 
7s  J-J     $13.000.-July    1     1913 

4s  J-J       44.000. -July   1914-'17 

4s  ...      25.000 1937 

BOND.  DEBT  Sept  30  T2.$166.000 

VILLAGE  OF  FLUSHING — TOWN 
OF    FLUSHING. 
Funding  Bonds— 1892-93-94. 

,n  4s  ...      $1.500 1913-1915 

J^O.OOO 1920  4s  A_0       g.OOO 1912-1919 

t'XXX \ai\       Street  Improvement  Bonds. 

---.-I?2*   4s  M-N  $22.000- -May  I     13-1 

4s  g        A-O  120.000. .Oct   1    '19-'48 
Water  Bonds. 

5s  A-O  $20.000 1914 

4s  g        J-D     20,000 1913-1932 


$4,428,000,  of  which  S3.496.013  was 
chargeable  to  New  York  City. 
LONG  ISLAND  CITY. 

This  was  formerly  a  city  In  Queens 
County. 

Newtown  (Funded  Debt). 
6s  F-A$112,500-.Feb   1   'lS-'lO 

(Part  each  year.) 
4s  F-A  $16.000 Feb   1  1920 

Water  Loan 


3Ks 
6s 


A-O/   12.000 Oct    1  1913 

\   10,000 Oct    1  1914 

4Ksg      ...   sfl9,000 Oct    7  1915 

3Ks     17.000 1919 

Survey  &  Map  Bonds  (Refunding) . 

5s-       .  JrL  506.000- -July  1  '1S-25  VILLAGE      OF     WHITESTONE— 

.  ^^-felW-8: 1913  vv.   TOWN  OF  FLUSHING. 

Refunding  \\  .iter  Loan.  .  ^  ater  ^oni^n  ^                    1QOO 

5s  M-Sj$30.000.-Sept  1 '18-'19  4H8        —    ^0.000 1?22 

\  45.000-Sept  1  '23--25  4Kb        ...      22.000 1923 

4s  M-S     45.000    .Sept  1    20-22  s         ---         <.oQ0 -.XiVioia 

Fire  Department  Bonds.  **$*        ---        ?&£j, 1913-1918 

I's                $35.000 1024  Improvement  Bonds. 

General  Improvement  Bonds.  g  —    **1.000 191--1921 

p.s        M-S$I90.000-  — -Septl  1914  5sj        ...      48.000 191o-1926 

43  s        m-s     35.000 1912  ,   Sewer  Bonds 

1  <  s       M-s     50,000                  -1913  (,s 

:     s        '        300.000 1918-1923 


Street  Improvement  Bonds. 
43  a       m-n  $130,500. --Hon  1  1913 

Park  Award  lionds. 
1  '    s         ...     578. 000      191, 

Recognised      bonded 


$164.59 1902 

TOWN  OF  HEMPSTEAD. 
The    bonds    of    the    old    town    of 


Hempstead     which     have    been    as- 
sumed by  N  .  Y .  City,  are  given  below 
The  rest  of  the  bonded  debt  of  the  old 
lVFlii"  sept  :i()  Vo{  '„     SI  326.000   town  will  be  found  under  the  town's 
PAH  YU.l'K — Bonds  arc  iu  $1,-   own   name  In  Its  proper  place  else- 
000  and  $500  pieces.  where. 

INTEREST  is  payable  by  the  city        Roa{j  Bonds. 
of  New   York — registered  interest  at   4S  e         j-j  $127,000   ...July  1  1923 
the    Chamberlain's    office    and    cou-    BOND.  DEBT  Sept  30  '12. $127 .000 
pons  at  the  office  of  the  Comptroller       The    amount    of    the    outstanding 
of  New  York  City.  bonds    of    the    school    districts    con- 

i  >\\N  OF  FLUSHING.  talncd    In    the    town    of    Hempstead 

Road  Bonds.  icscept   those  below)   which  will  be 

4s  g  $18,000    ...    1913-1919  chargeable  to  the  City  of  New  York 

4s  g  17,500    1913-1921   has    not    yet    been    judicially   deter- 

5s  ...        6,000 1913-1918  mined. 


:>: 


NKW   FORK    CITIES  AND  TOWNS 


Vol.  lxxxxv. 


hool 

Hempstead.) 


5s  ...      $7.000 1913 

5s 

5s  .  117-1933 

5e  'ii  .  1": 

6s  e 

J    school    Dlnrlcte 
I  i.  16,  17,  20,  21  .m.i  24  "ill  be 

.\  BRNE-BY-.  HE 
IWNOI    HEM 
Drainage  Bonds. 

100...     191 

5a  g  1.000 1920 

Building  Boa  It 

,    .    1917-1924 
Impr.niiiuni  Bonds. 
5a  g        ...    M0.0( 
5a  g 

5s  g        ...        4,000...      I" 
5a  k        ---       i"  ' 

VII. [  R  ROCKAWAY— 

.  N    OF    HEMPSTEAD. 
Improvi-mi-nt  Bonds. 

5a  J-J     $01.000 Jan    11922 

5a  J-J  1913-1921 

4a  J-J        4.000.  -Jan   1    '13-'16 

4s  ...       6, 1913-1917 

4a  ...      15.000 June  11918 

Sewer  Itonds. 

5s  J-J     $75.000 Jan    1  1916 

58  J-J  Jan    l  1917 

3H8       J-J       26.000...  Jan  1  "13-'28 

VILLAGE  OF  ROCKAWAY  B'ACH 
—TOWN      OF      HEMPSTEAD. 
Street  Improvement  Bonds. 

5a  ...    124,000 1913-1920 

TOWN   OF  JAMAICA. 

Road  Bonds. 
4s  .--    $450,000 1926 

Town-Mall  Bonds. 
4s  126.000 1913-1926 

VILI.  WIAICA— TOWN 

OF  JAMAICA. 

Sewer  Bonds. 
4e  ---    $150,000- -.1917 

Street  Improvement  Bonds. 
4g  ...    $400.000 1917-1930 

TOWN      Ol"      JAMAICA      SCHOOL 
3TRICTS. 
District  No.  1. 

...   $50.000 r 

District  No.  2. 

5s  ...    $12.000 191 

5s  ...         5,000 1920-1924 

District  No.  3. 
5s  ...      $8,000   1914 

District  No.  4. 

4s  ...    $74.000 1 

5s  ...        3,500 191 

District  No.  6. 

6s  ...       $2.750 1912-1922 

5g         ...        12.0KJ 1917-1918 

Ss  ...        4,000 1931 

District  No.  7. 

4s  ...    $25.000 1913-1937 

4s  ...       12,000 L913-1924 

4s  ...       1    ,000 191 

5s  ... 

5s  ...     125.000 1950-1974 

District  No.  8. 

5s  ...    $12,000 1913-1918 

4s 

5g  ...      75.000 1930-1954 

District  No.  10. 

5s  ...  $00 1912-1913 

5s  ...        2.000 192 

5s  ...        5,000 1911-1923 

District  No.  11. 
5s  ...  $500 1913-1913 

VILLAGE  OF  RICHMOND  HILL — 
MCA. 

Street  and  Sidewalk  Bonds. 

4g  ...     $50.000 1926-1935 

4g  ...      70.000 1937-1950 

4k  ...      50.000 -.1916 

4g  ...    150.000 1952-1981 

\illagc  Hall  Bonds. 
4g  ...    $10.000 1916-1925 

Fire  Bonds. 
4e  ---      $5.000 1921-1925 

TOWN  OF  -NEWTOWN. 

Road  Bonds. 

4MK        ---    $20,000 1927 

4Hs        ...    600.000 1927 

Flushing  Ave.  Impt. 
4s  ...    147.000 1913-1917 

Refunding  Bonds. 

5s  ...    (28.000 1913-1914 

4s  ...        '.i.ooo 1913-1916 

NEWTOWN  -SCHOOL  DISTRICTS. 

District  No.  1. 
4s  ...    $30.000 1913-1927 

4s  ...      15.000 1913-1927 

District  No.  2. 

5s  ...    $12.000 1913-1918 

5s  ...        6.000 1919-1924 

District  No.  3. 

5s  ...      $1.950 1912-1914 

5s  ...         5.000 1913-1917 

District  No.  4. 
5s  ...      $5.600 1913-1926 

District  No.  5. 

4*_s        ...      $1.000 1913 

5a  ...      30.000 1913-1927 

District  No.  7. 
5s  ...  $400 ..1913 

District  No.  9. 
5s  ...       $9.000 1912-1920 

District  No.  10. 

5s  ...    $13.500 1913-1921 

5s  ...      2*.000 1912-1927 

5s  ...       15,000 

District  No.  11. 
6s  ...        $2,000 1913-1914 

District  No.  12 
5s  ---       $5.000 1913-1922 

District  No    14 

5a  ...      $4.000 1913-1920. 

5a  ...      32.000 1913-1928! 


BOROI  (ill 

•  iinty. 


OF  Richmond. 
bi  ol  the  olvll  <H\  i- 
oontalned   In    Rloh- 


.i.iii. 

Jan. 

Jan. 
Jan. 
Jan. 

Jan. 

Sept 


I  1890 

I  1901 

I  1904 

I  I . 

I  L908 

I  1909 

I  1910 

1  1911    - 

1  1912 
30  I'M.' 


.    2,7:19 

2|461 

2,290 
2,216 
2,131 
2.106 

.    2,(195 


;  h  bt  . 
I  19  96 

I  l  l  66 

II  1  is 
864,  17 

,  ,  I  1 15 
.'.•I  34 
127  63 


ASSESSED  VALUATION— 

III  til.  Personal. 

912 .(78,399,151  (1,750,485 

911 80,003,911  1.942,786 

67,917,489  2,207,487 

909 67,106,965  3,153,160 

90S 65,326,826  3.067,397 

907 52.931.236  -1, 062,205 

906 45.901.985  4,676,295 

905 -   44.581,235  5,490,810 

904 44,205.709  6,792,070 

903 42,124,697  6,031,550 

902 38.814.181  6,725.535 

900 42,723.924  6,264,204 

899 40,264,692  3,838,890 

Total.  Tin  Rate. 

912 $80,149,636  $19.20 

911 81,940,696  18.1657 

910 70.124,976  18.7501 

909. 70,260.125  17.7522 

908 68.394.222  17.1115 

907 56.993,441  15.6884 

906 50,578,280  15.5422 

905- 50,072,045  15.5821 

904 49.997,779  15.9281 

903 49,156,147  1  1.9675 

902 45.539.716  23.3653 

900 48,988.128  22.2073 

899 44,103,582  24.2377 

POPULATION.— In  1910.  85,969; 
in  1900,  67,021.  Health  Depart- 
ment estimate  July  1909,  77.977. 

COUNTY  OF  RICHMOND. 
Funding  Bonds  1894. 

4s  g         J-D    $95,000 1914 

Road  Bonds. 

4s  g        J-D    $90.000 June  1  1919 

1     B        F-A    Kio. 000 Aug  1  1915 

4Hs        F-A    1. .o.iiuo  '..,..-    i   I'.UO 

3Hs        M-N    45,000 Nov  1  1917 

4s  g         ...      35,000 June     1920 

teg         ...     100.000 Aug       1920 

4s  g        J-D    His. 000 June  11921 

4s  g         J-D    202,000 June  1  1922 

4s  g        A-0  230,000 Oct    1  1922 

TOTAL  DEBT  Sept  30  '12S1.215.000 

CASTLETON  SCHOOL  DISTRICTS 

District  No.  1. 
6s  ...    $10,000 1912-1913 

District  No.  3. 
5s  ...     $30,000 1913-1922 

District  No.  5. 
4Ms        --.    $1,350 1913-1916 

VILLAGE     OF     TOTTENVILLE— 
TOWN   OF  CASTLETON. 

Water  Bonds. 
3Hsg        --.    $16, 800.. .1913-1926 

Sewer  Bonds. 
3Hsg     .--    $12.000 1912-1926 

Road  Bonds. 

3Msg    .--      $7.000 1912-1924 

TOWN  OF  MIDDLETOWN. 

Refunding  Bonds. 
4s  g         ...    $14.000 1912-1925 

Road  Bonds. 
5s  g         ...    $130.000 1927 

MIDDLETOWN  SCHOOL  DIS- 
TRICTS. 

District  No.  1. 
5s  g         ...     $11,250 1913-1917 

District  No.  2. 
5s  ..-    $66,000 1912-1944 

TOWN  OF  NORTHFIELD. 

Road  Improvement  Bonds. 
5s  g         ...    $150,000 1927 

NORTHFIELD  SCHOOL  DIS- 
TRICTS. 

District  No.  3. 
4J.S        ...  $552.63  -.1913-1915 

District  No.  5. 
5s  ...      $8,000 1912-1919 

District  No.  6. 

ae  $18,000..Junc  1  *13-'22 

District  No.  7. 
6s  ...  $525 1913-1915 

District  No.  9. 

5s  ...      $1.750 1912-1916 

TOWN  OF  SOUTHFIELD. 

Refunding  Bonds. 
4s  ...    $18,000 1912-1932 

Road  Bonds. 

5s  ...    $140,000 1927 

5s  ...       115.000 1927 

SOUTHFIELD   SCHOOL   DIS- 
TRICTS. 

District  No.  1. 
5s  ...       $3.500 1912-1916 

District  No.  2. 
5s  ...       $1.800 1913-1914 

District  No.  3. 
5s  $2,700 1913-1921 

District  No.  4. 

5s  ..-  $450 1913-1914 

TOWN  OF  WESTFIELD. 

Road  Bonds. 

4s  ...    $35.000- 1920 

5s  ...      80,000 1922 

WESTFIELD  SCHOOL  DIS- 
TRICTS. 

District  No.  1. 
6s  ...      $1.000 1912-1916 

District  No.  5. 
6s  ...      $3.500 1913-1919 

District  No.  6. 
5s  ...      $1,250 1913-1914 


NIAGARA  FALLS. 

This  olty  is  iii  Niagara  County. 
Incorporated  March  l  J  1892. 

Market    Bonds, 

M)0r.  July  l  1932 
School  Bonds. 

4s           J  .i     (10,0001  1012-1013 

4s           M-N      3,000r  loi  i 

4s            A-0       4,000r  1915  4  1917 

Is            M-N     io.ooo,  1915-1918 

■is           J-J       32,500r  1916-1922 

J-J       24,1 i  1923-1927 

A-O     25,000r  -    Apr  '21-25 

J-J      160,000-        July     '26-41 

_-0       2.000,        Oot    I    I'l-'l 
\I-.N     35.00(11       Ma>    1    '23-15 

la  '068   A.-0     60,1 r     Apr  l   '29-34 

9, 1  loi      -Apr  1  1935 

Bridge  Bonds. 
I         11  J-J       $6,000 July  1  1931 

Miscellaneous  Bonds. 

48  J-J        $9.00()r 1914 

3tfs'04J-J        o.ooor      1915 

•Is  ^    (M  ,1-1)      1  o.OOOr. June   1   '22-23 

1   7,000r.._Junc  1  1924 

4s  J-J      ::o,ooo,      .Jan   1    1924 

•Is    (17     J-J        5,0001 1927 

Water  Bonds. 

•Is  J-J       $  18.000c  1912-1914 

5s  J-J       20.000r 1011-1010 

4s  J-J        o.ooor 1917-1918 

4Hs        J-J         3,000r 1012 

4s  J-J       50.000r 1914 

3»/£s        J-J       3<S,000r 1915 

4s  J-J        O.OOOr 1915-1917 

4sg'00    J-J       14.500r_.July    1    1020 

4s  J-J         3.000r 1924 

4sg'09    J-J  /  75.000r Jan  1  1919 

1225.000r._Jan  1  '20-'34 
4Ksg'10J-J  4O0.0O0r_._Jan  1  1940 
4ks'll  J-J  360,000. -Jan  1  '41-'49 
4s  g  '12  J-J       17,000r Jan  1  1930 

Park  and  City-Hall  Bonds. 
4s  g  '10  J-J     $60,000r Jan  1  1930 

Grade-Crossing  Bonds. 
4Hg'llJ-J     .$5.000r.._Jan   1    1921 
H0,000r__Jan  1  '22-'25 

Fire  Bonds. 
4V_s'll  J-J     $42,500r__.July  1  1931 

Sewer  Bonds. 

4s     J-J  $10,000r 1912 

4s     J-J  130.000r ..1913 

4s     J-J  200.000r 1912-1914 

4s     M-S  160,000r 1914 

4s     A-O   9,000r 1917 

•Is     J-J    4,000r 1921 

4s  M-N  15,000r.-.May  1  1919 
4s  J-J  68,000r...July  1  1020 
4s  M-N  115.000r... Nov  1  1921 
4s  J-J  4,000r.-.Jan  1  1922 
4s  J-J  27,000r...Nov  1  1922 
4s  A-O  14,500r.-.Oct  1  1023 
4s  g '04  J-J  I  7,000r...July  1  1921 
\15.000r.-July  1  '22-'24 
4s  g  '04  J-J  10,000r..July  1  23-'24 
4s  g '06  J-J   56,000r..July  1  1926 

4s     J-J    4,000r 1924 

4s  g  '08  J-J   70,500r 1928 

4He'09J-J   45,500r Jan  1  1929 

4Hg'10J-J   20,000r Jan  1  1930 

4Hg'10J-J  /92.000r__Jan  1  '3(V33 

\22.000r.__Jan  1  1031 

4>_sg'12J-J   66.500r_._Jan  1  1930 

Certificates  of  Indebtedness. 

4s  J-J       $5,000 1912-1910 

5s  '10    J-J         1.800r Ian   1   1920 

BOND.  DEBT  June  1  '12  S2.833.719 
Total  assessed  val.  1911 -.30, 175.020 
(Assessment  about  40".  actual  value) 
Total  tax  (per  $1,000)  1910-  .524.02 
Population  in  1910 30.445 

INTEREST  on  water  bonds  of 
1912  is  payable  at  Hanover  National 
Bank,  New  York  City. 


BOND.  DEBT  Oot  1910.       5138.000 

ed  valuation  1910       2.579.6M 

ment  about    '.  actual  value.) 

School  tai  (per  $1.0001    1010      516.20 

payable  al    Bank   of  North 

id  In   N.    .'.  exchange. 


NORTH  HEMPSTEAD  UN.  FREE 

SCHOOL  DIST.  NO.  10. 

5a  'os    j-j  ((15,000    July  l  'l3-'27 

i   io.ooo        July  l  1928 

4s  '05     Jan      /8.500       Jaa  1    13-'19 

12.500        Jan   1   1920 

BOND.  DEBT  Apr   1012  531.000 

Assessed  valuation  1011        1,123, 67(1 
School  tax  (per  $1,000)  1911.. $15. 00 


NORTH  PELHAM. 

This  village  (P.  O.  Pelham)  Is  la 
Westchester  Co.  [no.  Aug.  29  1896. 
5s  '11  A-O  S18.200r.Oct  1  '12-'2» 
4.30s'12M-N  3O,00Or.May  1  '13-'42 
5s    12     ...        9.000    

Street  Improvement  Bonds. 
4.40s'12F-A  S28.000r.Aug   1   '17-'41 

Improvement  Bonds. 
4  i.s'98  j-d   (24,000r.J'ne  17  '13-*28 
3  Ms'00  J-D        2,000r.J'ne  17  '13-'14 

Sewerage  Bonds. 
4.45s'()8  M-N  $55.000r  Nov  15  '14-'38 
TOTAL  DEBT  Oct  26  '12--S166.20- 
Total  assessed  val.  1912.  -2.023,334 
(Assessment  about  2-.'l  actual  value  .) 
Village  tax  (per  $1,000)  1912.(10.4 
Population  In  1910 1,3 

INT.  at  Village  Treas.  office. 


NORTH  TARRYTOWN. 

This  village  Is  In  Westchester  Co. 
Inc.    1874.   Population    1910,    6,421. 

Sewer  Bonds. 
.8  ..-    $36,000 

Street  Bonds. 
■I'.s'll  J-J  $72,000r.July  1  '16-'27 
4 .20s' 12  J-J  72.000r.July  1  '28-'39 
BOND.  DEBT  Sept  28  '12-S180.00*- 
Assessed  valuation  1912.  -4,457,076 
Tax  rate  (per  $1,000)  1912. ..(11. 00 

INTEREST    at    Tarrytown    Nat 
Bank  in  N.  Y.  exchange. 


NORTH   DANSVILLE   UN.    FREE 
SCHOOL  DISTRICT  NO.  1. 

4Hs'12  A-O  832. 000c. Oct  1  '14-'29 
TOTAL  DEBT  Nov  1  '12. .  134,000 
Assessed  valuation  1912.. -1,666,980 
School  tax  (per  SI, 000)  1912- -.$7.61 
INT.  at  Importers'  &  Traders' 
!  National  Bank,  New  York. 


NORTH  TONA WANDA. 

This  city  Is  In  Niagara  County. 
Inc.  Apr.   1897.  Pop'n  1910,  11.956. 

Paving  Bonds. 
4  !   S'O 0  J-D    S25.500r.Junc  1  '12-'19 
4  !  s'l  I   A-o       7,650r.Oct   1    '13-'21 
4Ks'12  J-J      32,500r.Jan    1    '14-'23 

Sewer  Bonds. 
5s  M-S   533.000c. Sept  25  '13-18 

4s  J-J      42,000c.  .Jan  1  '13-26 

4s  J-J         7,000c. -Jan    1913-19 

Water  Bonds. 
4s  A-O$275,000c&r.Apr  1  1924 

A-0  125. 000c.  .Aug  1  1926 
BOND.  DEBT  Nov  1912..  $634,450 

Water  debt  (included) 400,000 

Total  assessed  val.  1912... 8,813, 245 
(Assessment  about  80 %  actual  val.) 
Total  tax  (per  $1,000)  1911  ..$26 .64 
City  tax  (per  $1,000)   1912— (11.07 

INTEREST  on  sewer  bonds  paya- 
ble at  Chase  Nat.  Bank,  N.  Y.;  on 
water  bonds,  part  at  Chase  Nat.  Bk., 
part  at  the  Cortland  Savings  Bank, 
Cortland,  and  part  at  the  Union  Dime 
Savings  Institution.  N.  Y.;  on  the 
paving  bonds  at  the  State  National 
Bank  in  North  Tonawanda. 


4  s 


J-J 


4s  '05     J-J 
4Hg'09  J-J 
4J.se    s-an 
4  Ms  g    s-an 
4Mb  g    s-an 


NORTH  HEMPSTEAD. 

This  town  (P.  O.  Manhasset)  is  In 

Nassau  Co.    Population  1910,  17.831 

Roslyn  Landing  Improvem't  Bds. 

4Kg'09J-J     $10. 000c. July  1  '16-'25 

Street  Improvement  Bonds. 
4Mg'09J-.I     512, 000c. July  1  '16-'27 
4Hg'09J-J       10.000c.July  1  '25-'34 
4kg'09J-J         9,000c.July  1  '25-'33 

Public  Dock  Bonds. 
4Msg    M-S  $22,000c.Mch  1  '13-'34 

Road  Bonds. 
4s  J-D    $28,000r...Dec   '12-'25 

;i3,000r..July  1  '13-'25 
l27,000r..July    1    1926 
13,000c. -Jan  1  '13-"25 
20,000c. -July  1  '16-35 
30,000c. -Jan  1  '18-'27 
9,000c. -Jan  1  '20-'28 
J6,000c-.Jan  1  '20-'25 
\1, 500c. --Jan   1   1926 
Roslyn  Water  District  Bonds. 
4.80s  g '10  M-N;$18,000_Nov  1  1915 
1   90,000Novl  'lO-'SO 
Westbury  Water  Dist.  Bonds. 
4.35sTlM-N  $60.000-. May  1  '16-'30 
Water  Bonds. 

.s  '12     s-an  $145.000 1917-1932 

Town  Hall  Bonds. 
4s  '05     J-J     $14,000c-.July  1 '13-'19 

Bridge  Bonds. 
4s  J-J      $1.800r..July  1 '13-'14 

4sg'06  F-A  /10,000c. Aug  1 '16&'21 
U0.000c.--Aug  1  1926 
5s  g  A-O  5,000c-.Oct  8 '12-'17 
5s  g  A-O  2,700c--Oct  8 '13-'21 
BOND.  DEBT  Apr  12  '11.  (226.000 
Total  assessed  val.  1910- -13,290,640 
Total  tax  (per  $1,000)  1910.  .$18.70 
INT.  on  loan  of  1905  payable  at 
Nassau  Co.  Bank:  on  4  H%  road  bds. 
at  First  Nat.  Bank  of  Mineola;  other 
loans  at  office  of  Supervisor. 


NORTH  TONAWANDA  SCHOOL 
DIST.  NO.  1. 

4s  J-J     $38, 000c. -Jan  1  '13-'31 

4s  J-J     /  5,000c_-Jan   15   1915 

180.000c  Jan  15  '16-'35 
BOND.  DEBT  Oct  1912.-  $123,000 
Total  assessed  val.  1912.- .7,977. 138 

(Assessment   about    full    value.) 
School  tax  (per  $1,000)   1912$8.48M 
Population  in  1912  (est) 12,000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


OGDENSBURQ. 

This  city  is  in  St.   Lawrence  Co. 
Incorporated  as  a  city  In  1868. 

School  Bonds. 
4s  '97  J-J  $8.750c.July  1  '13-'17 
3!-.s'00  J-J  6, 000c. July  1  '13-'20 
3Ms'05  M-N  6,000c. May  1  '13-'15 
f8.000c.May  1  '16-'19 
4s  '05  M-N  <  6, 000c. May  1  20-'22 
10, 000c. May  1  '23-'25 
4s  '09     M-N    29, 750c. May  1  '13-'29 

Refunding  Water  Bonds. 
4J^s'12  -.-    3100,000    -- 

Water-Works  Bonds. 

3'-.s'88  M-N  S24,000r-May30'13-'18 

3  >  s'00  J-J         6,000c. July  1  '13-'20 

4s  '97     J-J       18.750c&rJuly  1  '13-17 

3>.s'01  J-J         7.040c. July  1  '13--20 

4s  J-D    /30,000.-June  1  '25-'30 

125,000. -June  1  '31-'32 

125,000. -June  1  '33-'34 

4s  '11     J-D    <  60,000-  -June  1  '35-'38 

135,000- -June  1  '39-'40 

Highway  Bonds.  ,-».«• 

4s  '93  A-O  $22.()00c_May  1  '13-23 
4«sT2  M-S  100.000. -Sept  1  '13-'32 
TOTAL  DEBT  May  14  '12.  $345,250 
Assessment  debt  (add'l).-.       11,988 

Water  debt   (included) 250,250 

Assess,  val.  (80%  act.)  '11.5.842,650 
Total  tax  (per  $1,000)   1911. -$23.76 

City  tax  (per  $1,000)  1911 $9.16 

Population  In  1910.- -.15,933 


NORTH  HEMPSTEAD  UN.  FREE 
SCHOOL  DIST.  NO.  4. 

This  district  (P.  O.  Port  Washing- 
ton) Is  In  Nassau  County. 
4*_s'08  J-J  $105.000r..Jan  1  '28-'48 


OLEAN. 

This  city  Is  in  Cattaraugus  County. 
Incorp.  April  26  1893,  succeeding  the 
village  of  Olean.  The  village  of 
North  Olean  was  annexed  Jan.  1  '09. 

Water- Works  Bonds.  .-_.-_ 

4s  '89     J-J       $4,500r..Jan  1  '13-'14 

($2,000  yearly.) 
4s  '96     J-J         7,000r.July  1  '13-'26 
4s  '08     J-J      36.000c. July  1  *15-'32 
5s  '95     J-D        3.000c&r  Dec  1 '12-14 
4s  '09     M-S     40. 000c. Sept  1  '15-'54 

Park  Improvement  Bonds. 

4s  '06     F-A  $25,000r..Feb  1920-'24 
4s  '06     F-A     10,000r-.July  1 '25-'26 


Nov.,  1912.] 
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OLE  AN      (Con.)  — 

Fire  Department  Bonds. 
4s  '09     A-O  $25,000r..Oct  1  19-'28 

Sewer  Bonds. 
4s  J-J     $30,000r.July  1  '13-'18 

4s  '09    A-()    25,300r.   .dot   1    L919 

Street  Improvement  Bonds. 
:>s  '09  a-o  $2(),ouo  ..Oct  i  '13-'24 
4s  '12  J-J  7,200r  .Jan  1  '13-'21 
4s  12  J-J  8.000r.  .Jan  I  '13-'20 
4Ks'12  A-O  31,311  -.Apr  1  13-'2i 
4>is'l2  m-n  30,218.85  May  l  '13-21 

North  Olean  Sewer  Bonds. 
4Ks'07J-J     $50,400r_July  1  13-'33 

Refunding  Water  Bonds. 
4s  '01     J-J     $10,500r  July  I 
3Hb'99  J-J        8,500r.July  1 
3Ms'03  J-J         9, .",00     -Inly  l 
BOND.   DEBT  Oct   I    12       $371,12!) 
Water  debt  (included)    .    .     L31.998 
Assess,  val.  (70%  act.)  '12  6,758,577 
Total  tax  (per  Jl.oooj    191  I 
Population  in  1910 14,743 

INTEREST  on  park  bonds  at 
Treas.  office;  on  water  bonds,  part  at 
Farmers'  Loan  &  Tr.  Co.,  N.  Y., 
part  at  the  Union  Dime  Sav.  Inst.. 
N.  Y.,  part  at  Treas.  office;  on  sewer 
bonds,  part  at  Treas.  office,  part  at 
Soheneotady  Sav.  Bit.;  on  bonds  of 
1909  at  Exchange  Nat.  Ok.,   Olean. 


13-'33 
13-'29 
13-'3I 


OLEAN   UNION   FREE    SCHOOL 
DIST.  NO.  1. 

School   District  No.   1  of  the  City 
and  Town  of  Olean. 
4s  J-J     /$8,000c&r.Tan  1  13-14 

I  3,000c. ..Jan  1  1915 
4s  July  /12, OOOr. .July  1  16V18 

\  3.000r...July  1  1919 
4Ks'07  July  28,000o&rJulyl '20-29 
4s  '09  M-N  75,000o&rMayl  15-'45 
HOND.  DEBT  Sept  27  '12  $129,000 

Assessed  valuation  1912 7,259,739 

(Assessment  about  .r>0%  actual  value) 
School  tax  (per  $1,000)  1912. .$11. 72 
Population  In  1912  (est) 20,000 

INTEREST  on  coupon  bonds  is 
payable  at  Seaboard  Nat.  Bank, 
N.  Y.;  on  registered  bonds  to  regis- 
tered holder. 


ONEIDA. 

This   citv    is   in   Madison   Countv. 
Inc.  Men.  28  1901.    Pop.  1910,  8,317 

Refunding   Bonds. 
4Xs'10J-J     $18,000. -July  1  13-'35 

School  Bonds. 

3Ks        M-N  $1.8,000r.May  1  '13-'18 

4MS11  F-A   /39.000r_Augl5  19-'31 

1   4,000r_Aug  15  '32-'33 

Local  Improvement  Bonds. 

4s  '05     Sept  $5, 5)0. ..Sept  1  13-15 

Paving  Bonds. 
4s  Apr   $10,954.54rApr  1'12-'14 

750r_Apr  1  '13-'15 
l,500r.Feb  1  13- '  15 
1.424- -June  1  12-15 
5,717.20-Apr  13-16 
0.597. -Feb  1  12-17 
2,515.08  May  1  12-21 


4s  '04 

A-O 

4s  '04 

Feb 

4s  '05 

J'ne 

4s  '06 

Apr 

4  H»s'08  F-A 

4Hsll 

May 

Sewer  Bonds 

4s 

4s  '04 

Feb 

4s 

Apr 

4s  '04 

A-O 

4s  '05 

J'ne 

4s  '06 

Apr 

.$040.12cJ'nc  112-13 
2S7.52rFcb  1  13-15 
141.08rApr  113-14 
1.5O0r.Apr   1    13-15 
132.50  J'ue  1  12-15 
788.24  Apr  1  13-10 
4'*s'07  M-N    10,584.85  May  13-17 
Water  Bonds. 

:\yta       M-S  $50,000r    1915 

3Ks'05  quar   30,000--July  1  13-'30 

4s  '05     Aug    45.000 Aug  1  1925 

-s  12     --.        7,000   

HOND.  DEBT  May  1912-.$370,000 

Floating    debt,- 15.000 

Autiess.  val.  (00%  act.)  11 .4. 820. 494 
Tax  rate  (per  $1,000)  1911 $30.00 


ONEIDA  COUNTY. 

Utlca  Is  the  county  seat. 
Court-House  Bonds. 

3  Ji8'02  F-A$204,0()0r.  -  Feb      13-'39 

f242.OO0r.Feb   1   13-*23 

3'iS'05.F-A<    24,000r.-.Feb    11924 

i.lOO.OOOr.Feb    1    '25-'2S 

Road  Bonds. 

5s  '08     A-O  $40.000r..Apr      13-14 

i>s  A-O     lO.OOOr...  April     1913 

Court-House  Completion. 

4  4s'07  F-A  $55,000r..-Feb    18-'28 

Funding  Bonds. 
4s  '09  M-N  $120.000r.May  1  13-'20 
4s  11  M-N  150,0001--  May  1  13-'22 
BOND.  DEBT  Oct  1  '  12-51 .005.000 
Assessed  valuation,  real.  .73,717.1 18 
Assessed  val.,  personal..  0,279,590 
Assessed  val . ,  f  ranch  Iscs . .   5 .055 ,161 

Total  valuation   1911 85.051.S75 

E  Kempt    property 8,158,100 

Net  assessed  val.  1911 76,893,775 

County  tax  (per  $1,000)  1911-  -$6.38 
Population  In  1910 154,157 

INTEREST  Is  payable  at  County 
Treasurer's  office  or  in  N.  Y.  exch. 


ONEONTA. 

In  Otsego  Co.  Inc.  under  Chap. 
1  ,awa  of  1885;  became  city  Jan.  1 

Paving  Bonds. 
'.  i,s\S9  Ail!.-     S7,000c_Aug  12  13 

3  Kf'01  ana  27,000r.June  8  13 
;  9is'o->  ,i.,i  3,200o.July  1  13 
1  (a sit)  F-.\        0,500c. Aug  15  13 

School  Bonds.  •    • 
4s    07      M-S     $7.500o. Mcli  8  13 

4  Ws  Ob  J-D   *70,000r  J'ne  12  13 

Funding  Bonds. 
:     •  99  M-s    [$6,000r.Mch  5  13 
„      \      900r...Moh   l  l 

Sewer  Bonds. 
4  ',810  F-A     $5,500  Aug  15  13 

Funding  &  Refunding  Bonds. 
,..i.)S  04  Sep  $10. 500c. Sep    1    13 

Building  Bonds. 
4.15b'06F-A  $4ii,000r.Aug  l  13 

Grade  Crossing  Bonds. 
3.58s  1)5  .Ian  $33. OOOr.Jan  20  13 

Refunding  Bonds. 
4  s;  -07    J-J      $3.500o.Jan  1  13 

BOND.  DEBT  Apr  1  1912  .$155, 
School  debt  (additional)  82 


30, 

09. 

-19 
-'30 
-'28 


'20 

-18 
919 

-•23 

-'33 

-•35 

'45 

19 
500 

500 


Assessed  valuation  1911    -$5,153,113 
Total  tax  (per  $1,000)   11-. $30. 17 

Population  in  1910 9,491 

INT.  payable  at  Trias,  office. 


ONONDAGA  COUNTY. 

County  seat  is  Syracuse. 

Penitentiary  Bonds. 
3s  .J-J   ,  ruly    13-19 

7o,ooor      July 

Women's  Dormitory  Bonds. 
4s  A-O$120,000r  1919-1938 

Court-House  Bonds. 
4s  '04  M-S/$330,000r   Melt    I    13-'28 
500,000'-       Men    I   1929 
4s  '00     J-J  (360,000]    Jan   1 

40,000r  Jan  I  1930 
BOND.  DEBT.  Sept  1912$]  ,455,000 
Tax  valuation,  real  I  16,81  7,812 

Tax  valuation,  personal  6,293,840 
Total  valuation  L91  I  L53.1  1  1 ,652 

County  tax  (per  $1,000)  191  I  5.47 
Population  in  1910  -  .200,298 

INT.    on    penitentiary    bonds    at 

Syracuse;  on  court-house  and  dormi- 
tory bonds  at  Morton  Tr.  Co.,  N.  Y. 

ONTARIO  COUNTY. 

Canandalgua  Is  the  county  seat. 
Road  Bonds. 
is  g  '04  J-J     $15,000:-  ...July  1  L913 

f   I2,500r July  I  L913 

4s  '08    J-J  (    25,O0Or...July  1  191  1 

i    16.O0Or--.Jury  1  1915 

l     3,000r...Apr   1  1919 

4J*sl0A-O<    50,0O0r.Apr  1   '20-'21 

21,000r.._Apr    1  1922 

4  Is' 11  M-S/     2,000 July  1  1922 

\  50,000. -July  1  '23'-24 
4Hsl2  J-J       15.000- -July  1  13-17 

Court-House  Bonds. 
4s  '08    J-.S  1  $9,000r_..July  1  1915 

\  100, 000r_  July  1  16-19 
BOND.  DEBT  May  1912- --$322,000 
Assessed  real  estate.  191  1  32,658,233 
State&Co.tax  (per  $1,000)  11. $4.09 

Population  in  1910 52,286 

INT.  at  U.  S.  Mrg.  &  Tr.  Co.,  N.  Y 

ORANGE  COUNTY. 

County  seat  is  Goshen. 
Road  Bonds. 

3  0.S  Feb  1  $300,000r.Fcb  1  15-'34 
4>,sll  A-O  189,000.. .Oct  1  12-'3S 
3!2s'()7  F-A  200,000r ..Feb  1  15-'34 

Court=House  and  Jail  Bonds. 
4s  '05     M-S     $5,000r  ...Men  1  1913 

4  'ls'10  F-A  00. 000c.  Feb  1  13-'24 
BOND.  DEBT  Oct  22  12.  -3754,000 
Assess,  val.  (H  act.)  10.-45,908,595 
Population    1910 110,001 

INTEREST  is  payable  at  National 
Bank  of  Orange  County  in  Goshen. 


OSWEGO. 
This  city  is  In  Oswego  Co.     i  - 

as  a  town  in  1828  and  as  a  city  lsls. 

School  Bonds. 
4  ',s'l  1    F-A  I. '.-■21 

City  Bonds. 
3  Vie     J-D   M  M.OOOc  191 


Assessed  valuation  1911        8,768,155  BOND.  DEBT  Jan.  1  1910- .$450,571 

School  tax  (per  $1,000)  191 1    $7,424  Other  llabllltle                   ...     43,652 

Population  In  1910                    11,480  1907       7,234,633 

INTEREST  on  the  5s,  4.10s  and   City  taa  (per $1,000)  1903 $8.10 

4  3,5s  at  Treasurer's  office;  on   1 ,20s  at  

office  of  A.   li.    Leach   >V  Co.,   N.    Y    PELHAM. 

X  Co. 
6    Population  1910,  681. 
Street  Bonds. 

aly  1  14-'37 
J-J  i.ooo-  July  1  15-'22 
■l-i  3,000r.July  1  15-'20 
M-S       8,000r  191 

...-.-  l     L6-'22 

A-O     30,000c     ..  .1913-1917   4.65s'12A-0      6,000r.    Oct   1   ')7-'28 

($7,000  due  yearly.)  bond.  DEBT  Si  184,500 

-Is  A-O       3,0000 1913-1915  122,191,000 

Water  Bonds.  er  $1,000)  1912       $11.00 

4   ;',  ■  ,S ''",      216,0001   June  1    13-28  Treasurer's  o  /.exchange. 

Bridge  Bonds.  

^mp^emifffls-^15'13-"20  PELHAM  UNION  FREE  SCHOOL 

4s           A-O     $2,205.61 DIST.  NO.  1. 

A-O     10,888.08 Thisdisf. 

(Subject  to  call  at  any  time.)  4s                     $9,000r.    Feb  1  13-'21 

GEN.  BD.  I)T.  Sept  23  12-$760,500  Is    Deo  $70,000)    $1,000  Vly  from'13 

Assessment  debt  (add'l)       .     13,094  1!  s  12  A-O  -lo.ooo  .-Jan  1  18-'57 

TOT.  BD.  DT.  Sept  23  12.  773.594  4.30sl2J-J       25.000r.July   1    17-'41 

fun  i                             50  055  I   lOs'10  Jul                     ruly  1  15-'34 

debt  (Included)             491,000  BOND.  DEBT  Nov  1912    $140,000 

Total  valuation  1912          12,572  0x2  Assessed  valuation  1912 

1 ,000)  1912 $16.60 


ORANGETOWN     UNION     FREE 
SCH.  DIST.  NO.  4. 

This  district   (P.  O.  Nyack)   is  in 
Rockland  County. 

4Hs'07J-J  $72,000r.. July  1  13-'36 
4HS  A-O  7. 000.  . Apr  1  13-19 
BOND.  DEBT  Apr  1912.-  $82,000 
Assessed  valuation  1911 4,796,757 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  1911.. .$8. 00 

INTEREST  payable  at  the  Nyack 
Nat.  Bank  in  New  York  exchange. 


ORISKANY  FALLS. 

This  village  is  in  Oneida  County. 
Inc.  abt.  1888.    Popula.  1910,  892. 

Water=System  Bonds. 

4Hsll  Jan    $30.000r 1910-1910 

4H«        Jan        8,000r 1917-1910 

BOND.  DEBT  Sept  1  12. ..$38,000 

Assessed  valuation  1912 306,875 

Total  tax  (per  $1,000)  1912. _.  $13.00 

INT.  at  First  Nat.  Bk.,  Oriskanv 
FalLs. 


10  1913 
10  1914 
10   191 


ORLEANS  COUNTY. 

Albion  is  the  county  seat. 

Road  Bonds. 
5s  Feb   $15,900r..Fcb 

4  ls'09  Feb     22,000r..  Feb 
5s  Feb     l4,600r..Feb 

4  Ks'll  Feb     38.000r.Feb  10  16-17 
5s  12     M-S    21,750.    .Mch  10  1918 

County  Hospital  &  Jail  Bonds. 
4s  Feb  $25,0O0r  Feb  10  13-17 
BOND.  DEBT  Apr  1  1912- -$115,500 
Assess,  val.  (70%)  11. ..17 ,937 ,475 
State&Co.tax(per  $l,000)  li  $4.31 
Population  In  1910 32.000 

INTEREST  on  road  bonds  is  pay- 
able In  Albion  at  the  Citizens'  Nat. 
Bank;  on  hospital  bonds  at  Farmers' 
&  Mechanics'  Sav.  Bank,  Lockport. 


.Apr  1  1939 
..Oct  1  1917 
1  1918 
..1919 


OSSINING. 

This  village  is  in  Westchester  Co. 
Incorp.  1813.  Commission  govern- 
ment  approved   Mch.    14    1911. 

Street-lmpt.  Bonds. 
I',sl0  F-A$121.000   .Aug  1   15-'39 
4MS12A-0     51. 50()r--. Apr    11917 

Water  Bonds. 
3.95s'09  A-O  $50.000r. 
4s              ._-        IS. 000 
Is             ...     100,000.---Oct 
4s  ...      30,000- 

Improvement  Bonds. 

5s  ...    $39.917.57 1931 

5s  ...        3,374.82 1913 

414sl0  M-s  SOO.OOOr  Sept  l  15-'39 

BOND.  DEBT  Mav  1912.  .  .$015.  118 

Water  debt  (Included)       .     198,000 

As. essed  valuation   1911       .7,580,105 

Tax  rate  (per  $1,000)  L908  $9  70 

Population  in  i9io  1 1 .  180 

I  NTEREST  on  4  ',s  is  payable  at 

Knickerbocker  Trust   Co.,  N.  Y.city 

OSSINING    UNION    FREE     SCH. 
DIST.  NO.  1. 

School-Building  Bonds. 
4.20s  '07  J-J  $65.000c. July  1 13- 25 
5s  '08    July    12.000.-  July  1  '26-'27 
4.10s '09  F-A  40,OO0r.Aug   1    '28-'35 

i.35s    io  ,i..]  2o,ooor    July  1  '36-'39 

BOND.   DEBT  Oct   1912.  ..$112,000 


Total  tax  (per  $1,000)  1912... $30. 00 

Population  In   1910- -     23,30* 

INTEREST    on    water,    city    and 
bridge  bonds  payable  at  U.  S. 
&  Trust  Co.,  N.  Y.:   on  improvement 
bonds  at  City  Chamberlain's  office. 


1-3  actual  value) 
School  tax  (per  $1,000)  1912.$5.12+ 

Population  in  1912  (est.) 3,500 

INTEREST  payable  at  the  CJ.  S. 

Mortgage  ATrust  Co.  in  N.  Y.  City. 


PELHAM  MANOR. 

This  village  is  in   Westchester  Co. 
Inc.   1891.     Population  1910.  852. 

Highway  Bonds. 

I'.s         J-D    $25.000:- 1913-1920 

Street  Bonds. 


OSWEGO  COUNTY. 

Oswego  is  the  countv  seat. 
5s  12     -M-S  $24,000— Mch  1  13-14 

Bridge  Bonds. 
4Hsl2  M-S  $40,000.. Mch  1  18-'25   4. 60s' 10  J-D  $10. OOOr. J'ne  10  15-'24 

Jail  Bonds.  ,4.35811.1-1)     I3,000r.  J'ne  10  16-'22 

4Hs'08  M-S/$30,000r.Mch  1  13-15  ($2,000  yearly) 

1   55,000r.Mch  1   16-'20  4}*sl2  M-N    14. OOOr    

BOND.  DEBT  Mav  13  12      $204,728        Village  Hall  Bonds. 
Assess.val.(80%act.)1911-29,012,925  5s '07     M-S     $7, OOOr... Sept  13-19 

Tax  rate  (per  $1,000)  1911 $5.50        Sewer  Bonds. 

Population  In  1910- .  71,004    4s  M-N  $00.000c  .  .May    1191/ 


INT.  at  Chase  Nat.  Bk..  N.  Y.  C 


OTSEGO. 

This  town  is  in  Otsego  Co.     Inc. 
Feb.  20  1869.    Population  10,  4.287 
Refunding. 

3  Hs        M-S/$21, 000c. Sept  1  13-'20   street  and  sewer  bonds  of  1911  at  Cen 


4.35sllM-S  lO.OOOr.Sept  1  16-,25 
.BOND.  DEBT  Sepl  1912.  $139,000 
Assessed  valuation  1912..  .2, 518. 674 
Village  tax  (perSl.OOOj  1912.-S13.69 
INTEREST  on  Bewer  bonds  pay- 
able at  Knickerbocker  Tr.  Co.,  N.  Y.; 


3 'is 

M-S 

3  Ms 

M-S 

3Ms 

M-S 

4s 

M-S 

4s 

M-S 

3  Ms 

BOND 

DEI 

\      8, 000c. Sept  1  *27-'30  ,  tral  Trust  Co..  N.  Y.;    other  issues  tc 


15,000c.Mch  1  1932 

800c.  .Mch  13-16 

4, 500c.  ..Mch  17-'31 

14.500c- _ -Mch  1  1923 

7, 500c...  Mch  1  1914 

12. 000c. .SI, 000  y'ly. 

DEBT  Apr  1912 $78,250 


registered  holder. 


PENN  YAN. 

This   village   is   in    Yates   County 
Inc.  1810.    Population  1910,4,597. 

Paving  Bonds. 
4  '•,  s'10     ..     $ll,500r-Sept  1 
4.35s'120ct      60  .OOOr.. Oct  1 

Electric  Light  Bonds. 

.Oct 


12-14 
13-.32 


15 


.Oct    '22-'30 
Oct  1  12-'21 


Assessed  valuation  1911---3.S90.233 
Total  tax  (per  SI, 000)  1911 S9.10 

INTEREST  payable  at  First  and  3  '.s'04  A-O  $27,000r. 

Second  Nat.  banks  of  Cooperstown.  Sewer  Bonds. 

-    •    •  3.70s'04  A-O  $31.896r. 

OTSEGO  COUNTY.  4.50s       A-O     35,440r. 

Cooperstown  is  the  county  seat.  Water  Bonds. 

Almshouse  Bonds.  3  '  ,s        M-N  $39.800r       ..191 2-1922 

4Jtfs       F-A  J25.000r 1913-1917  I  BOND.  DEBT  Apr  1912. --$146,136 

Highway  Bonds  Assess,  val.  ('_.  act.)    Il.--2.2o0.000 

4s  '09     M-S  SOO.OOOr           1919-1924  Village  tax  (per  $1,000)  1911-  .$14.25 

BOND.  DEBT  Sept  1912—185.000  INTEREST  is  payable  In  Ponn  Yan. 

Assessed  valuation  1911.-21,451,444  I  

Population  in  1910 47.210  „ 

INTEREST     payable    at    Second  PERRY. 


National  Bank,  Cooperstown. 

OYSTER  BAY  SCH.  DIST.  NO.  5. 
4s  M-N  $62,5000. ..May  1  1931 

4j£sll  J-J  68,000o..July  21  1947 
BOND.  DEBT  Sept  23  12_S1.30.500 
Assessed  valuation  1912  - -3.818.0  1 
(Assessment  about  1-3  actual  value) 
School  tax  (perSl. 000)1912.  ..$15  20 

Population  In  1912  (est.) 7.000 

INT.  on  4s  payable  at  Glen  Cove 
Bank;  on  4  Hs  at  Nassau  Union  Bank, 
Glen  Cove. 


OYSTER  BAY  UNION  FREE  SCH. 
DIST.  NO.  22. 

5s  11     J-J     $30.000r._Jan  1  '21-50 

5.95s   J-J    3.000r 1913-1927 

4^s   J-J    3.600r 1913-1930 

BOND.  DEBT  Sept  25  12--J36.600 

Assessed  val.  1911  (about) 700,000 

School  tax  (per  $1,000)  1911    .$11.00 
INTEREST  payable  at   Farming- 
dale  in  New  York  exchange. 


This  village  Is  in  Wyoming  County. 
Inc.  1830.    Population  1910.  4.388. 

Water  Bonds. 
4s  A-O  S43.0O0r    1915 

Sewer  Bonds. 
3'_s        J-J     $36. OOOr 1913-1930 

Street  Bonds. 
4s  F-A  $10.000r 1913-1922 

Yillagc-Hall  Bonds. 

4.30s       F-A   525. OOOr 1910-1940 

BOND.  DEBT  Oct  1912. . -SI  14.000 
Assessed  valuation  1912 — 1.900, 750 
(Assessment  about  H  actual  value.) 
VII.  tax  (per  $1,000)  1912 $10. 00 

INTEREST  on  water    bonds    pay- 
able In  N.  Y.  City:  on  others  in  Perry. 


OYSTER  BAY  SCH.  DIST.  NO. 24. 

4s  J-D      $9. OOOr 1913-1921 

[22,500r 1912-1922 

4'.s         F-A    )4S.000r 1923-1950 

I    l.OOOr    1957 

BOND.  DEBT  Nov  8  12---S8 
Assessed  valuation  1912         l.i 
School  tax  (per  $1,000)  1912- .Si  1  80 
INT.  at  Glen  Cove  Bank. 


PERRY  AND  CASTILE,  TOWNS, 
UN.  FREE  SCH.  DIST.  NO.  6. 

A    district    in    Wyoming    County 
(P.  O.  Perry). 

School-Building  Bonds. 
4Hs'07J-D   $50.0O0r.Dec   1   12-'30 
BOND.  DEBT  Sept  1912. --$50,000 

Assessed  valuation  1912 2.024.764 

(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1912— $8.50 

INTEREST   pavable   in   Perry   at 
Citizens'  Bank,  or  New  York  City. 


PEEKSKILL. 

This  village  is  in  Westchester  Co. 
Inc.  1S20.     Population  1910.  15.245 

Court-House  and  Jail   Bonds.         Is 
I'.sTj  F-A  S30,000cAug  l517-*46-    is 

Water  Bonds. 

3.70s       J-.J     $10.000 July  1   1922 

3  '-s         ..         10.000        -Nov  1  1929 
4s  J-J  1.430. IS   July    ! 

3  I  is        M-N    26.880.-Nov  1  12-'3 

3. 05s        .1-.) 


PLATTSBURG. 

This    city    is    in    Clinton    County 
Incuporated  as  a  city  in  1902. 

4Jisl2  ...    $79,000 

Refunding  Water  Bonds. 

J-J     $16,000r.JuIy  1  13-'2S 

24.000r.Jaj]    1    12-'37 

ruly  1  13-'26 

uly   1   -13-15 

1915 

20.000c    


4.15s'0S  A-O 
4.05s'09  P-A 

1       -   1  I    A-O 

Fire  Bonds. 
4s 


J-J 

4s  J-J 

Is  J-J 

Water  Bonds. 

J-J     $18.000c 191 

ruly  1   1925 
4s  10     M-s     48,00  i-  $2,000  yearly 
Improvement  Bonds. 
60,000r...Ocl     11938  3  Hs  g    J-J     $3S,OO0r.July  1  13-'31 
SO. 000    .    .Aug  1   1939        School  Bonds. 

9o,000r.-.Oct    2  1941    Is  ...  

4  s  M-s        8,0         $1  ,000   yearly 

$150 1912    BOND.  DEBT  Mav  10  1912  $3(4.400 


20.000 fuly  1  193.- 


PavingBonds.  Water  debt  (Included! 211.41X1 

Is           5.-0  $40,000- - -Oct  1 13-'32  Total  assessed  val.  1911...  3.527.415 

Sewer  Bonds.  ssment  about  2-3  actual  value.) 

3  Ms       --.    $51,284.70  Aug  1 19-44   Tax  rate  (per  $1,000)  1912 $34.20 

■Is  P-A      16.900 Population  In  1910        11.138 

($2,000  due  yearly  on  Aug.  1.)  INT.    at    Chamberlain's   office,    at 

3.7s         ...      16,600-July  15  *30-'46  Union    Dime    Sav.    Institution    and 

4s                           5.200.  ..Oct  1  '20-29  Irving  Sav.  Institution.  N.  Y.;  Home 

Refunding  Water  Bonds.  Sav.  Bk.,  Albany;  Auburn  Sav.  Bk.. 

3.65s'04J-J    $124. OOOr.. July  1  1934  Auburn,  and  Poughkeepsie  Sav.  Bk. 
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PLEASANTVILLi: 


u., 


■ 

■> 

10    I 

I 
June  1 


I    1917 


Dec 
Dec    i     18    ii 

lune  i  '13    16 
Street  Bonds. 

pi    I   '13-17 
lime  1 

\.ug  ]    '13-"33 
.    •    DEBT  Soy  191 
di   . 

.  I'HJ       2.348.938 
■  .t don t  full  value.) 
Tair..  110.99 

i.\  r.  payable  al  U.  S 

I.  V..  and  at  \u.  Pleasant  Bk. 


POET  CHESTER. 

iter  Co. 
I  i>   l  i  1868     Pop.  1910,  12.890 
Street-Improvement  Bonds. 

1    13-23 

rljr.) 

3Hsp  '00  A-O  6,000a  Ool    1    '13-'18 

.      .1-1       21 .000r  July  1  13-'33 

lOOr  June  1  13-'24 

OOOr.June  1  '13-'18 

4s  '05     MX    23.0O0r.May  1  '13-'35 

4s  '05     1  -  \       L.OOOr     .Aug  1    1913 

5s  '07    J-D      l2,O00r.Deo   1    T2-'23 

5s  '07     J-D      ll).(KM)r.Dec   1    '12-'21 

5s  '08     J-D      13.000r.Dec   1   '12-'24 

5s  'OS     M-X      2,000r  Nov  1  13-14 

6a  '08     m-n      2,000r.  Xov  1  '13-'14 

OOOr  Xov  1  '13-'15 

.:    .       L.OOOr.Nov  1       1913 

5s  'OS     M-X       2. OOOr.  Xov   1   '13-'16 

3     M-X      9 ,000r.  Nov  1  '13-*21 

5s  '08     M-N    10.000r.Nov  1  13-'22 

os  'OS      M-X       2. OOOr. Xov   1    13-14 

5s  '08     M-X      5,000r.Nov  1  '13-'17 

4s  '08     M-N  500r_Nov  1       1913 

5s  '08     M-N    28,000r_Nov  1   '13-'40 

I      F-A        5, OOOr.  Feb    1    '13-'22 

09  J-J         5.000. July  15  '13-'22 

5s  '10     M-S       6.000..Mch  1  '13-'16 

os    10     M-S       1.500. -Men.  1  '13-'15 

5s  '10     M-S       4,500. -Men  1  '13-'21 

5s  '10     M-S       5.500.  -Men  1  '13-'23 

5s  '10     A-O     33,000- -Oct   1   '13-'45 

5s  '11     M-S     16,000 Men  1  1931 

4>is'12  A-O     16.000--.Oct  1  '14-29 

Tax-Relief  Bonds. 
5s  '10     J-J     $50,000r..Jan    15  1913 

Fire  Bonds. 
4s  g  05  M-X  $34.500r__Nov  '13-'35. 
'  F-A  9, OOOr-. Feb  1  '13-'21 
5s  '09  F-A  6.500r-.Feb  1  '  13-25 
5s  '09  F-A  3.000r--Feb  1  '13-'18 
5s  '09     F-A  500r..-Feb    1  1913 

5s  '09  F-A  4.000r--Feb  1  '13-'20 
5s  '10  A-O  1.500..-Oct  1  '14-'16 
5s  '12     M-N      3,000. -May  1  '16-'21 

Qun  Brook  Drain  Bonds. 
4s  g  04  A-O  $20, 000c.  .Apr  1  '13-'32 

Road  Bonds. 
4s  '02     J-J       $3, 500c. July  1  '13-'19 
5s  '10     A-O     33,000. -Oct   1    '13-'45 

5s  '10     ...        9,500r 1912-1916 

5s  '10     ...        5, OOOr 1912-1921 

5s  '10     --.        6.000r 1912-1923 

Sewer  Bonds. 

3Hg'04F-A   $27, OOOr.  ..Aug  T3-'30 

3Hs'0<)  M-X      0,000c. Nov  1  '13-'15 

07  J-J        14. OOOr. July   1   T3-'20 

5s  '08     M-X      3,500r.Nov  1  '13-'19 

5s  '09     F-A       6.000r..Feb  1  '13-'24 

5s  '09     F-A        l.OOOr. . Feb  1    13-17 

5s  '10     A-O     20, OOOr.   Oct  1  '14-'33 

■     F-A       7,000..Feb   1   '13-'26 

12  A-O     26.000. -Apr  1   '13-.31 

Drainage  Bonds. 

(3,000c  July  1  13-15 

06  M-S        2. OOOr. Mch   1   '13-'14 

GEN.  BD.  DT.  Apr  1912- -.$575,800 

Assessment  debt 39,333 

val.  (2-3  act.)  '11.10.117,100 
village  tax  (per (1, 000)  1911.. $12. 93 
I. NT.  payable  at  First  Nat.  Bank, 
Port  (  hi 


\\  iur  Bonds. 

1 15, OOOr  Uoh    I 

May    1913 

\ts     13,0001  Mob  13-'25 

M-N       1.0001  Maj     1913 

m  \      i  ' Mas     191  ; 

M-N      B.OOOi  Maj   13    I , 
1919 

i    \       i  i  Feb     1913 

i    \      10, V.U8    l  r.'i7 

Sewer  Bonds, 

is          .i  j     |60.000r  June    '1.V17 

la          .in       i.niMii  June  '13    i  i 

i.           ,i  ii        l.OOOr  Mcii     '13-'16 

Railroad  Bonds. 

3s           M-N  Il2.000r  May  '18-'18 
Refunding  Bonds. 

A-O  »32,000r  Oot  1  13-'28 
Oot  1  1929 

.i  '    s  |-.\       ,- Ir  Feb       1935 

U  .  Nov  '13-'29 

■mil         Nov       1930 
3s  M-S/  24,000r      Sept  '13-'30 

in. Ii       Sept      1930 

3Jis       M-S    90.0OOI  Sept  15  *13-'30 
3  !   s         M-S    105. OOOr.    Sept   11    1931 

3  MS        M-N    97  .OOOr...  May   1   1923 
.:      -■ill   l-A     53, OOOr...  Feb    1   1934 

in;  I-  \  82. OOOr.  I'd)  1  1926 
Is  '07  M-S  40.000r_._Mch  1  1927 
lHs'08  M-N  63,000o&r  May  l  1928 
1  i. s' 10  A-O     90,000r..-Apr    1    l'i.;i) 

4  '.si  1      _.     111.000 Apr    1  1931 

I',s02M-X     98,000c.       May  1   1932 
BOND.  DEBT  Mch  1  1912$1,696.000 

Floating  debt 41.000 

Assess,  val.  (80%  val)  '11.22,304,145 

Tax  rate  (per  $1,000)  1911 $20.90 

Population  in  1910 27.936 

I  XT.  on  refunding  bonds  of  1912  Is 
payable  at  Knickerbocker  Trust  Co., 
N.  Y.  City:  others  at  Chase  National 
Bank.  N.  Y.,  and  Fallklll  Nat.  Bank, 
Poughkeepsle. 


PUTNAM  COUNTY. 

Carmel  Is  the  county  seat. 

Building  Bonds. 
4SS11  F-A  $30. OOOr. .Aug  1  '17-'31 

Road  Bonds. 

4«s'll  F-A  $18,000r..Aug  1  "17-'25 

4Ms        F-A       6.000r.Aug   1    '13-'15 

4}|sl2  F-A  j24.000r.Aug    1    '18-'29 

1    l.OOOr...  Aug    1  1930 

County  Jail  Bonds. 
4s  F-A  8,000r.Aug  1  '13-'16 
BOND.  DEBT  Sept  26  '12.-S62.0O0 
Assessed  valuation  1911.-13,585.230 
(Assessment  about  70%  actual  val.) 
Population  in  1910 14,665 

INT    at  First  Nat.  Bk..  Brewster. 


POET  JEEVIS. 

This  city  Is  in  Orange  Co.  Incorp. 
July  26  1907.  It  wa.s  formerly  a  part 
of  thi-  Town  of  Deerpark,  and  is  liable 

•  Jointly  with  that  town)  for  the  bunds 
of  the  town  which  wen-  outstanding 
on  July  26  1907:  the  amounts  of  sucfi 
bonds— refunding  railroad  bonds — 
indlng  on  Sept  1  1912  was 
$134,800,  of  which  the  present  Town 
of  Deerpark  will  provide  for  (26,960 
and  the  I  Its  of  Port  Jcrvis  will  pro- 
tori  107,840,  and  this  amount  is 
given,  along  with  the  city's  other 
debt,  iii  below. 

Uiiunding  Railroad  Bonds. 
3Hs       I  -a  $13.200o&r.Feb  '13-'15 
3Hs       F-A     28,000o&r.Feb  16-'20 
3Ms        l-A     l9,200c*r_Feb  '21-*23 
3Hs        l-A     21,600o&r   I  eb  '24-'26 

27-'29 
Refunding  Sewer  Bonds. 

July  1  1913 
4Hs'll  J-J  24.00Or.July  1  '14-  19 
...  1  '20- '24 
OOOr  July  1  . 
BOND  DEBT  Bepi  1  1912  $194,000 
Total  assessed  val.  1912  2,631.850 
City  tax  (per  $1.0'. 
Total  tax  (per  $1,000)  191 1...  36.60 

Population  in  1910 9,564 

I  .  payable  at  Xat.  Bank  of  Port 
and  at  City  Treasurer's  office. 


QUEENSBUEY       UNION     FEEE 
SCHOOL  DIST.  NO.  1. 

This  district  (P.  O.  Glens  Falls)  is 
in  Warren  County. 
5s  '11     J-D    $15,000- -Dec  1   '24-'25 

BOND.  DEBT  July  1911 $91,000 

Assessed  valuation  1911.  .$5,292,980 

INT.  payable  at  Glens  Falls  Tr.Co. 

QUEENS  COUNTY. 

County  seat  is  Long  Island  City. 
A  good  part  of  the  old  County  of 
Queens  Is  now  Included  in  the  Greater 
Xew  York,  and  a  law  changing  the 
name  of  that  portion  of  the  old  coun- 
ty outside  of  Greater  New  York  to 
Nassau  County  went  Into  effect  Jan.  1 
1899.  The  amount  of  outstanding 
bonds  of  this  county  which  will  be 
chargeable  to  the  City  of  New  York 
has  been  finally  determined  by  the 
Supreme  Court  (V.  71,  p.  875).  Un- 
der this  decision  the  City  of  NewYork 
was  made  liable  for  $3,796,032.11  of 
the  old  debt  of  Queens  County  as  It 
stood  at  the  date  of  division,  and  the 
remaining  $1,011,967.89  became  an 
obligation  of  Nassau  County.  In- 
stead of  apportioning  certain  bonds 
to  Xew  York  City  and  to  Nassau 
County,  the  debt  and  interest  is  not 
divided.  Xew  York  City  pays 
.78952414973  of  the  principal  and  int. 
as  it  becomes  due  and  Nassau  Co. 
.21047585027.  The  Comptroller  of 
Xew  York  City  acts  as  agent  in  the 
payment  of  the  debt. 

The  statement  below  shows  the 
obligations  of  the  old  County  of 
Queens  which  remained  outstanding 
on  Sept.  30  1912. 

Road  Bonds. 
4s  A-O$340.000...Oct    15  1917 

4s  M-X  375.000-.-Nov  15  1917 

Is  J-D      55,000.. -Dec   27  1917 

l  J-D  1,339.000 Dec   1  1917 

4s  J-D   290.000- -.Dec   15  1917 

4s  g        J-J    400,000 May  1  1922 

4s  g        M-N  275,000 Nov  1  1916 

4s  A-O  618,000 Apr    1  1917 

4s  A-O   135,000 Oct    1  1917 

Gold  Bonds. 
4s  g        J-J  $151,000?  .-July  1  1916 

Funding  Bonds. 
4s  J-D/$150.000.Dec   1   '12-'26 

■  0.000-.. Dec   1   1927 
4s  J-D      50.000- .-Dec   15  1917 

Building  Bonds. 
4s  J-D    $120,000-..Dec   15  1927 

Other  Bonds. 
4s  J-J     $70,000- -Jan   1   '13-'19 

TOTAL    DEBT $4,428,000 

X.  Y.  City's  proportion...   3.496,013 
Nassau's   proportion 931,987 


POUOHKEEPSEE. 

This    city    Is    the   county    seat    of 
Dutchess  County.     Incorp.  1854. 
,   Certfs.   Sink.  Fd.  Com'ers 

3Hs        M-S   $15. OOOr Sept    1928 

3«s        M-X    59, OOOr Nov     1928 

M-S       l.OOOr Mch     1919 

School  Bonds. 
48^12  F-A$120.000c...Feb    1  1922 
4s    12     J-D   350.000 June  1  1942 


EAMAP0  UNION  FEEE  SCHOOL 
DIST.  NO.  3. 

This  district  (P.  O.  Suflern)  Is  in 
Rockland  County, 
-s  01  ...  $10,000-.Nov  1  12-'20 
_s  '12  ...  6,000--Nov  1  '12-15 
4. 35s' 11  Sep  $60. OOOr. Sept  1  '16-'45 
BOND.  DEBT  Oct  1  1912.  .$76,000 
Assessed  valuation  1912- -.2,706.806 

(Assessment  about  full  value.) 
School  tax  (per  $1,000)  1912.  -$8.70 

INTEREST  at  Suflern  Nat.  Bank. 


l'loi  annexed  to  the  city  the  village 
of  Bath-on-the-Hudson  and  part  ol 
tin    town  of  East  Greenbush. 
Fire  Depart  men  I  Bonds. 

:'-.  A-O     »6.500r  Oot  30  '13-'25 
08  A-O      4.000r  Oot  80  '13  '20 
Sewer  Bonds  (City's  portion). 
i       in  m   \    |l,500r  \i>\  15  '13-'15 

Paving  Bonds. 

is           ,i-.i  »78,000c  July  15  13-'38 

■is           j-.i  26,000)   Julj  15  '13-.38 
l.OOOr     July  15  1937 

l-   oi     .i-.i  i2.ooor  July   I   13-'24 

1 1  '05     M-s  S.OOOr  Sept  28  13-15 

i         09  A-O  15. OOOr   Apr  :{o  '13-'27 

i       09  A-O  l  l.OOOr     Oot  l  13-'26 

Soldiers'  .Si  Sailor-    Monum't  Fd. 
I  HI   M-S   $2, OOOr   Sept     I    '13-']  1 

(ireenbush  Imp.  Ret'.  Bonds. 
1 1  J-J     $10. ooor  July  1   '13-'16 

12:,,IIOOi    July    1    '17-'41 

School  Bonds. 

•I  ',s         M-S      $8, 000c  Mch  18  13-16 

4s  F-A    /   6.000c.    .Autr    1    1916 

I    7.000c        Aug    1    1921 

TOTAL  DEBT  Sept  23  '  12. $361 .500 

Assess  val.  (90%  act.)  '12.5,703,540 

City  tax  (per  $1.0001   1912    ...$17.86 

Population  in  1910 10,711 

INT.  at  Albany  Co.  Bank. 


Convention  Hall  Bonds. 

Is   '09      J-D  SI OO. OOOr         June  1    1929 

INTEREST,  \n  bonda  and  lot 
are  payable  at  office  of  Onion  Trust 
t'o.  of  \.  v..  iiscal  agents  of  the  city. 

TOT.  DEBT,  SIN  K.  ins..  &C. — 

Si  pi.  I  12.  Oct.  1  11. 
Bond  debt  $11.7  10.1.00  $10,356,000 
Water   debt 

(Included)     6.412.000      5,427,000 
on  Aug,  31    1912  the  city  had  ■ 
sinking  fund  of  $1,123,817.76,    In  ad- 
dition to  the  above  debt,  the  city  had 

on  Aug.  31  1912  a  floating  debt  of 
$5, 274. 930. 7s  consisting  of  outstand- 
ing notes. 

ASSESSED   VALUATION. 
1912.  1911.  1905. 

$  $  $ 

R.E.165986775  152595732  111244975 

(Assessment  about  actual  value.) 
Per      8127300      8050900      0952050 
Fran  14281300     14427500      5712825 
Tot..l88395375  175071132  126939850 
Tax(p.m) 18.97  18.94 

POPULATION.— In  1910  was 
218.149;  In  1905  was  181,668;  in  1900 
It  was  162. 60S;  111  1890,  133,898;  In 
18S0,  89,366;  In  1870.  62.386. 


RENSSELAER. 

This  city,  formerly  the  village  of 

Greenbush,  was  Incorporated  April 
:  1897,  and  is  in  Rensselaer  County. 
.  A  bill  passed  by  the  Legislature  of 


RENSSELAER  COUNTY. 

County  scat  is  Troy. 

Armory  Bonds. 
3'.s'02  F-A   $14,000r..Fcb  1  13-19 

Jail  Bonds. 

4s  10     F-A/$48.000r.Aug    1  '13-'20 

\  35, OOOr. Aug    1  '21-'25 

4s  '10     F-A     80,000r.Aug   1    '26-'36 

4s  '10    F-A   /   4,000r...Aug  1   1937 

1  6,000r...Aug  1   1938 

Court-Housc  Bonds  (registered)  — 
3Hs'95  A-OJ108, OOOr.. Apr  1  13-'30 
3'as'96  A-O  105, 000r_. Apr  1  '31-'45 
3  l.s'97  A-O  25.000r..Apr  1  '41-'45 
4Msl2  A-O  45, 000r.. Apr  1  '13-27 
4ks'12M-N    40,000r..Novl,'13-'32 

War  Bonds  (renewal). 
4s  '97     F-A     $8,000c.-Feb  1  '13-'16 
3  '2s'()0  F-A     18,000c. -Feb  1  '13-'30 
3'-2s'99  F-A       9.000c--Febl  '13-'21 
3Ks'01  F-A       5.000c. . Feb  1  '13-'17 

Highway  Bonds. 
3J4S'05  F-A  $52,500r_.Feb  1  '13-'33 
3Hs'06  F-A  24, 000r_. Feb  1  13-*36 
4s  '07  F-A  69.000r-.Feb  1  '13-'35 
4s  .09  F-A  44.000r.  .Feb  1  T3-34 
4'.js'12F-A  150.000r.Feb    1    '13-'42 

Toll  Road  Bonds. 
3'vs'02  F-A  $33.000r..Feb  1  '13-'23 

Hospital  Bonds.     3r 
4s  '09     M-X  $24,000r..May  1  '13-'24 

Sinking  Fund  Bonds. 
3  HJs'97  A-O  $75,000r..Apr  1  '13-T7 

Refunding  Bonds. 
3>,s'0.5  F-A  $23,000c.-Feb  1  '13-'35 
3,',s()0  F-A     24,0()0r-.Feb  1  T3-'36 
4s  '07     F-A     15.000r._Feb  1  13-'27 

House  of  Industry  Bds.  (renewal). 
3Ks'02  F-A  $2().()00c--Febl  13-'22 
BOND.  DEBT  Nov  1  12.fl ,054,500 
Assessed  val,  real  estate. -74,585,343 

Assessed  val.,  personal 3,831.741 

Franchises 0.089,895 

Bank  stock 3,552,887 

Total  assessed  val.  19H--88.059.860 

(Assessment   about   full   value.) 
County  tax  (per  $1,000)  1911.S5.262 
Population  in  1910 122,276 

INTEREST  on  registered  bonds  is 
payable  at  office  of  County  Treas.;  on 
coupon  bonds  at  Nat.  State  Bk.,Troy 

ROCHESTER.  E.S. Osborne, Compt. 

Rochester    is   the   county   seat   of 

Monroe  County.     Incorporated  1834. 

Fire  House  Bonds. 
3Hs'12  M-N$125.000  ...My  1  1924 
Voting-Machine  Bonds. 

4s  12     F-A  $49,600 Aug   1  1922 

Bridge  Bonds. 

3s  '90     J-J  $l00,C0Jr Jan  1  1920 

(Subject  to  call  Jan.  1  1900.) 
3Hs'91  J-J  $100. OOOr. -.July  1  1921 

(Subject  to  call  July  1  1901.) 

3Ks'92  J-J  $100,000r...Sept  1  1921 

(Subject  to  call  Sept.  1  1901 .) 

East  Side  Trunk  Sewer. 

4s  J-J  $150.000r..Jan  1  '22-'27 

(Subject  to  call  after  20  years.) 
3  Ms        J-J  $225, 000r. -Jan  1  T3-'21 

(Subject  to  call  after  20  years.) 

3  Ms       J-J  $250,000r. -Jan  1  '28-'37 

3  Ms'04  J-J     100, OOOr.  .July  1  '38-'41 

(Subject  to  call  July  1  1914.) 

Park  Bonds.  

3s  '88     J-J  $200,000r...July  1  1928 
(Subject  to  call  July  1  1898.) 

3  Ms'96  J-J     $60,000r Jan  1  1936 

(Subject  to  call  Feb.  29  1906.) 
Market  Bonds. 

3HS'04  J-J  $144,000r Jan  1  1914 

(Subject  to  call  after  1909.) 

Refunding  Railroad. 

3  I   s'93  F-A$725,000r._.Feb    1  1913 

(Subject  to  call  Feb.  1  1903.) 

Water-Works. 

4s'93-'96F-A$3()0, OOOr  ..Feb    1  1943 

(Subject  to  call  after  20  years.) 
3Ms'92  F-A$500.000r._.Feb    1  1942 

(Subject  to  call  after  1912.) 
3Hs'94  F-AS950, 000r_._ Feb    1  1944 

(Subject  to  call  Feb.  1  1914.) 
3Hs'94  F-AS235, 000r- -.Aug   1  1914 

4s  '12     J-J  1,000,000 Jan    1  1942 

(Subject  to  call  after  Jan.   1   1922.) 

Water  Refunding. 
3Ms'05M  .\$300,ooOr.-May   1   1935 

Water-Works  Refunding. 
3Hs'03  J-.IS2, 697, 000r.  ..Jan  1  1933 
(Subject  to  call  Jan.  1  1913.) 
Water-Shed  Bonds. 
3'   s'.is  F-A$200, OOOr. ..Aug   1  1918 
3'As-O-i  J-J     170,000r...July  1  1924 
Local  Improvement  Bonds. 

3!s'99  F-A$500,000r Oct  2  1919 

(Subject  to  call  Aug.  1  1909.) 

3Ms'04  J-J  /300,000r---July  1  1914 

\500, 000r. ..July  1  1924 

4s  '08     J-J  1,000. 000r_ ..Sept  1  1938 

(Subject  to  call  after  Sept.  1  1918.) 

School  Bonds. 
4s'06-'09J-J  $250, OOOr.  June  1  '13-'22 
4s  12     J-D   350, OOOr. ..June  1  1942 


ROCKLAND  COUNTY. 

New  City  Is  the  county  scat. 
Funding  Bonds. 

3  Ms       J-D  $110, 000r_. June  1914-24 

f      6,000r.    .Sept  1  1913 

4s  '05     M-S'    70,000r.Sept  1  '14-'23 

8, OOOr... Sept  1  1924 

( 180,000r  Sept   1  '25-'34 

County  Bonds.  _   „ 

5s  J-J       $6.000r...Mch   1  1913 

BOND. DEBT  Sept  23  1912  $380,000 

Floating  debt 47,000 

Assessed  valuation,  real. .28,372,185 

Assessed  val.,  personal 830,020 

Franchises 736,550 

Bank  stock 651,305 

Tot.  val.  (60%  act.)  '11.-30,590,060 
State&Co.taxlper  $1,000)  11- -$103 
Population  in  1910 46.873 

INTEREST  payable  by  check  on 
N.  Y.  City  to  registered  holder. 

ROCKVTLLE  CENTRE. 

This  village  is  in  Nassau  County. 
Inc.  July  15  1893.    Pop.  1910,  3,667 

Light  Bonds. 
3.70g'97A-O  $1. OOOr... Oct  28  1913 
3 Kg 00  J-J  8,730c&rJuly  1'13-'21 
3.85'06  J-D  7. OOOr. June  1  '13-19 
4.20s09M-S  3,500r.Sept  1  13-19 
4.298'HF-A     11, 000. .Aug   1  '15-'25 

Water  Bonds. 
4s  '95  J-J  $29.500r  Jan  1 '1.5-20-25 
3.05s'02J-J  7, OOOr. Jan  1  '13-'26 
4.40s'07J-J  2,500r_July  1  '13-'17 
4.298'HF-A  6,000. -Aug  1  '15-'26 
BOND.  DEBT  Mch  1  12.  $79,200 
Assess,  val.  (14  act.)  12.  -  .2.050.225 
Tax   rate   (per   $1,000)    1912. .$7.60 

INT.  payable  in  Rockville  Centre. 

ROME. 

This  city  is   in   Oneida  Co.     Inc. 

Mch.  8  1870.   Population  10,  20,497. 

Water  Bonds.  .    ". 

4s  '08  J-J  $100,0001-... July  1  1928 
4s  '08  J-J  90.000r_._Nov  2  1928 
4s  '09  J-J  50,000r...Apr  5  1929 
4s  '09  J-J  155.000r.-_ July  1  1929 
4s  '10  J-J  25,000r--_Jan  2  1930 
4s  '10     J-J       40, OOOr. -.Dec    1  1930 

4  '..s'll  J-J     158.000r-.Sept  15  1931 

Street  Bonds.  ' 

4s  M-N  $15,500r.Nov    1  13-'22 

4s  A-O       9.000r.Apr  15  '13-'21 

Sewer  Bonds.  _  ..„  ,„. 

4s  J-J  $120,000r.Apr  15  '13-'21 

($5,000  yearly  to  1920;  bal.  due  1921) 
4s  J-J     $37. OOOr.  .Apr    15  1921 

TOTAL  DEBT  Oct  1  1911-  $798,000 

Water  debt   (included) 608,000 

Assessed  valuation  1912. .  .8,409,522 
Total  tax  (per  $1,000)  1911---S32.24 

INTEREST  is  payable  In  Rome  at 
First  Nat.  Bank  and  Farmers'  Nat. 
Bank;  and  N.Y.at  Nat. Park  Bank. 

ROME  SCHOOL  DIST.  NO.  1. 

3  US  J-J  $5,000r.July  1  13-17 
4s  F-A      19,5001.  Feb     1  '13-'18 

4s  '09  M-S  41,000r_Mch  1  '19-'28 
BOND.  DEBT  April  1912.  $66,500 
Assessed  vitiation  1911 — 6,586,451 
School  tax  (per  $1,000)  1911.-$9.507 
INTEREST  payable  in  Rome  at 
Farmers'  Nat.  and  First  Nat.  banks. 


RYE,  VILLAGE. 

A  village  in   Westchester  County. 
Inc.  1904.     Population    10,  3,964. 

Sewer  Bonds.  _   _,______, 

5s    08     M-S$300,000r.Mch  10  13-'38 

Fire-House  Bonds.  _  .  _  ,„„ 

5s  '08  M-S  $40. OOOr. Mch  10  13-38 
4Hs'10  M-S      10. OOOr. Mch  10  '15-'24 

Street  Improvement  Bonds. 

5s  '08  M-S5125. 000r. Mch  10  '13-  38 
4Ms'12  M-S  138.000r.Mch  10  13-42 

Dock  Bonds.  , 

5s  '08  M-S  S15. OOOr. Mch  10 '13-'37 
BOND.  DEBT  Sept  23  12-9490,000 

Floating  debt 20,477 

Assessed  valuation  1912. .-9,528,010 
(Assessment  about  70 "i  actual  value) 
Tax  rate  (per  $1,000)  1912_-$11.775 

INT.  at  Central  Tr.  Co.,  N.  Y.  C 


RYE     TOW^N 

This  town  is  in  Westchester  Co. 

Highway  Bonds. 
3Ks        J-D  $100, OOOr. June  1  '13-32 
4l_s'09  F-A     10,000r.Feb    1  13-'22 

Park  Bonds.  ..„  ,„„ 

3.85g09F-A$400, OOOr.  Feb  15  19-'38 
4s  g  '09  F-A  40,000r. Feb  15  '19-'58 
BOND.  DEBT  Nov  14 '12  $550,000 
Assess,  val.  (84%  act. )'ll. 20, 159,866 
Town  tax  (per  $1,000)  1911.J11.858 
Population  in  1910 19,652 

INT.   at  First    Nat.   Bank,   Port 
Chester. 
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EYE  UN.  FEEE  SCH.  DIST.  NO.l. 
4s  J-D   $12,5000  L913-192] 

4k  '02    J-J        8, OOOr     .Jan  I  '13-*28 
4.30b'07J-D     20.0DH    June  1  '17-'42 

BONO.  DEBT  Apr  30  1012     $40,500 
Assess.   val. (80',;  aei  j  1011.2,747,289 

School  tax  (per  $1,000)  ion       $6.91 
INT.    at   Mamaroneck    in    N.    Y. 
exchange. 


EYE  UN.  FEEE  SCH.  DIST.  NO.3. 

5s  '00  Nov  $35,000  Nov  1  '14- '33 
BOND.  DEBT  July  1909..  $50,500 
Assessed  valuation  1008  4,555,770 
School  tax  (per  $1,000)  1008-  -  .$0.75 


EYE  UN.  FEEE  SCH.  DIST.  NO. 4. 

4 MsTO  A-O  $08, OOOr. Apr    1    '13-'3I 

3Ms        A-O     44,700 1012-1020 

4s  ...      33,800 1912-1031 

BONO.  IJKBT  April  1012.  $172,100 
Assessed  valuation  1912.. -8,801,840 
School  tax  (per  $1,000)  1912..$12.48 
INTEREST  payable  at  Sav.  Bank, 
I'ortchestcr.   Rlverhead   &  Pccksklll. 


EYE  AND  HAEEISON  UN.  FEEE 
SCHOOL  DIST.  NO.  6. 

5s  '08     M-N  $65, 000c 1017-1942 

BOND.  DEBT  May  1909.-     $09,000 
Assessed  valuation  1908---1.005.000 


SAO  HAEBOE  SCH.  DIST.  NO.  5. 

This  district  is  located  in  the  towns 
of  Easthampton  and  Southampton. 
4Ms  A-O  $21,000r..Oct  1  '21-'27 
5s  M-N  24,000r._Novl '13-'20 
BOND.  DEBT  Nov  1  1912  $45,000 
Assessed  valuation  1912.. .1,423,175 
(Assessment  about  80%  actual  value) 
School  tax  (per  $1,000)  11-12. $14.40 
Population  in  1912  (est.) 3,800 

INTEREST  payable  at  the  Peconlc 
Bank  of  Sag  Harbor. 


ST.  JOHNSVLLLE. 

This  village  is  in  Montgomery  Co. 
Inc.   1854.     Population  1910,  2,536. 

Water  Bonds. 
4Mb        Aug     $6,000r.Aug    1  '13-'1S 
4  Ms        May      3,000r.May  15 '19-'21 
4  Ms        Jan        2,000r.Jan     1  '13-' 16 
4s  May      6,000r_May   1  '13-'24 

4s  Sept    12,000r.Sept  2  '13-'24 

3  Ms        July      6,000r.July   1  ,13-'24 

Paving  Bonds. 
4.30s'llAug  $36,000r.Aug    1  '16-'29 
4.30s'llAug     36.000r 1917-1949 

Sewer  Bonds. 
4Ms'00  Nov  $31,280r.Nov  1  '13-'35 
BONO.  DEBT  May  1912..  $106,640 
Assess,  val.  (%  act.).  '12.-1,191 ,250 
Tax  rate  (per  $1,000)  1912.  .$20.27 
INT.  at  First  Nat.  Bk..  St.  Johnsv. 

ST.  LAWBENCE  COUNTY. 

Canton  is  the  county  scat. 

Highway  Bonds. 
4s  '11     M-S/$30,000..Mch  1   '13-'15 

\     5,000 Mch  1  1916 

4s  '12     M-S  125,000 1916-1921 

BOND.  DEBT  Oct  1911..        $75,000 
Assessed  valuation  1911.-45,340,132 

Tax  rate  (per  $1,000)  1910 $2.00 

Population  in  1910 80.005 

INT.  at  County  Treasurer's  office. 


Street-Improvement  Bonds. 

4Ms'08  M-S   ($1, OOOr  ...Sept  1  1025 

\24.000r   Sept   1  '20-'37 

4Ms'()9  M-S       0,000e  S.pt   I  '25-'33 

■lMs'08  M-S      40.000r    Sept    1    '15-'24 

i  !      09  M-s     i3,i)o()i-  Sept  1  '15-'29 
Water  Bonds. 

5s  '94     .Inly  $28.000r    L923 

5s  '96    Jan      LO.OOOt  1924 

3  ',s'01    F-A      36.100T  ,  1013-1031 

Is  '03      F-A      35,9001  1013-1033 

4s  '06    J-J      32, 000r. July   1  '3 

is  '06    J-J        5,0001  Jan     1  '36-'40 

4.40s'10M-N     28,0001-    May    1  '40-'07 

Fire  Department  Bonds. 
5s  '07    J-J      $3,500r.Jan    1  '13-10 
4.45s'10J-J       15,000r.July  1  '15-'30 

Sewer  Bonds. 

4s    02      F-A   $28,000r 1912-1032 

is  '06  J-J  is. ooor  July  l  '3i-'oo 
4Ms'08s-a  13,000r  Sept  1  'l3-'38 
4Ms'()9  M-S  O.OOOr  Sept  1  '14-'31 
4.45s'12J-J       50,000c.July  1   '42-'66 

Crematory  Bonds. 
4.45sT0F-A     $9,000r.Aug    1  '15-'32 
GEN.  BD.  DT.  Sept  1912-  $415,100 
Assessment  debt    (ineuded)       53,000 

Water  debt   (included) 175,000 

Assessed  valuation  1912.  2,752,266 
(Assessment  about  40%  actual  value) 
Village  tax  (per  $1,000)  1911_$17.50 

Population  in  1005. 3.834 

Population  in  1910 4,98.3 

INT.    payable    at    Saranac    Lake 
Nat.  Bank  in  New  York  exchange. 


SAEATOGA  COUNTY. 

Ballston  Spa  is  the  county  seat. 

Road  Bonds. 
5s  '09     F-A$  100,000c .Feb    5  '14-'18 
5s  '10     M-N  J40,000r_Nov    1  '20-'21 
\10,000r...Nov   1  1922 

Building  Bonds. 
3',s'02  F-A  $14, 000c.  ..Feb  1  1913 
BOND.  DEBT  Sept  1  '12.  $161,000 
Assessed  valuation  1911.-28,476,214 
State  &Co. tax  (per  $1,000)  '11  ..$7. 30 
Population  in  1910 61,917 

INTEREST  is  payable  at  office  of 
County  Treasurer  at  Saratoga  Spgs. 


.1918 


SALAMANCA. 

This  village  is  in  Cattaraugus  Co. 
Inc.  July  25  1878.     Pop'n, '10,  5,792. 

Grade-Crossing  Bonds. 
4s  F-A  $15,000.. Aug   1  '13-'27 

Water  Bonds. 
5s  '07     F-A  $15,000r.Aug    1  '13-'27 
3.85s    ann        60.000r...Nov  T5-'35 

Light  Bonds. 
5s  '07     F-A     $2,500r.Aug    1  '13-' 17 
5s  '07     F-A       5.500r.Aug    1  '13-23 
3.85s      s-a       12,000 Nov 'I5-'35 

Park  Bonds. 
4.40s'09A-O     $9.000 Oct   1  1930 

Water  and  Light  Bonds- 
4.70s'llF-A     $5,000 

Sidewalk  Bonds. 
4s  ann      $9, 000c...  Dec   1  1920 

Aerial  Truck  Bonds. 
4Ms        s-a       $4,500 

Paving  Bonds. 
4.89s'O0F-A     $7,860.68  Aug  1  '13-'26 
15. 788.88. July  1  1920 
8.S76.10Aug   1  1926 
7,545.06  Aug  1  '13-'30 
2,639.84    Aug    1   1918 
BOND.  DEBT  Mch  1  1912.  $184,201 

Water  debt  (included) 77,500 

Assessed  valuation  1912- .  .1 ,503.520 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1912. --$21.00 

INTERICST  on  the  water  bonds  of 
1900  and  the  park  bonds  Is  payable 
at  Salamanca  Trust  Co  in  Salamanca 


3  Ms        ann 
4.95s      s-a 

4  Ms' 10  F-A 
4.70s'12s-a 


SAEATOGA  SPELNGS. 

This  village  is  In  Saratoga  Countv. 
Inc.  1866.  Population  1910,  12,693. 
4Ks'll  A-O$100,000r_Apr  1  '16-'40 
4Ms'll  J-D    150,000r.June  1  '16-'40 

Water  Bonds. 

5s  M-S  $25,000c&rSep  1  '13-'17 

flO.OOOc&rSep  1  '1.3-' 14 

4s  M-S  <12,000r_Sept  1  '15-'16 

I   3,000r.._Sept  1  1917 

Water  and  Sewer  Bonds. 
4s  M-S  $20, 000c&r_Sept '13-16 

4s  M-S  130, OOOr. Sept  1  '17-'29 

Village-Hall  Bonds. 
4s  Aug  $40,000c<fcrAug  1  '13-20 

BOND.  DEBT  Oct  1  1912.  $190,000 
Total  assessed  val.  1912. .  .6,115.665 

(Assessment  1-3  actual  value.) 
Total  tax  (per  $1,000)  1912__$45.00 

INTEREST  at  office  of  the  Re- 
elver    of  Taxes  in  Saratoga  Springs. 


SAEATOGA  SPELNGS  UN.  FEEE 
SCHOOL  DISTEICT. 

4.20s'llJ-J  J$24,000r_July   1  '13-'20 

1  24.000r_July   1  '21-'26 

BOND.  DEBT  Sept  1  1912     $48,000 

Floating  debt 1,000 

Assessed  valuation  1912.  .  .6,194,799 
(Assessment  about  1-3  actual  value.) 
INTEREST    payable   at   Citizens' 
Nat.  Bank.  Saratoga  Springs. 


SAUGEETIES  UNION  FEEE  SCH. 
DIST.  NO.  10. 

This  district  is  in  Ulster  County. 
4>is'08  M-N  $20. OOOr. Oct  31  '13-'32 
4s  M-N    50.380r.Nov   1  '13-'56 

BOND.  DEBT  May  1912..  $72,525 
Assessed  valuation  1911  ...1,780, 212 
(Assessment  about  %  actual  value.) 
School  tax  (per  $1,000)  1911.  .-$9.98 

INT.  payable  at  First  Nat.  Bank. 


SALAMANCA  UNION  FEEE 
SCHOOL  DISTEICT  NO.  4. 

($16,00()r.Nov  1  '13-'20 
4Ms'09  J-J  <  30.0001-  Nov  1  '21-30 
i  40. OOOr  Nov  1  '31-'40 
BOND.  DEBT  Oct  1912..  $88,000 
Assessed  valuation  1912  1,536.078 
School  tax  (per  $1,000)  1912-. $19.27 

Population  in  1911  (est.) 7.000 

INTEREST  payable  at  Saianianea 
Trust  Co.  in  N.  Y.  Exchange. 

SALINA. 

This  town  is  In  Onondaga  County. 

Railroad-Aid  Bonds. 

4s  M-S  $S2.800o 1913-1937 

BOND.  DEBT  Sept    1912.     $82,800 
Assessed  valuation   1911         1,037,104 

(Assessment  about   full  value.) 
lotal   tax    u>er  SI. 0001    mil      $11.42 
Population  in  1910 3  20S 

INT.  at  lTnion  Trust  Co.,  N.    V. 


SCAESDALE. 

This   town    is   In   Westchester   Co. 
Inc.  Mch.  7  1778.    Pop'n  '10,  1.300. 

Highway  Bonds. 

5s  J-J     $13.000r 1912-1924 

3  Ms        M-N  /  3. OOOr 1912-1914 

\30.000r 1915-1929 

3  Ms        M-N    17.0001.  May    1  '22-'30 

4s  M-N     J2.000r 1930-1931 

\     500r 1932 

4s  M-N       5.150I- 1917-1921 

4s  M-N    is.5()0r 1911-1926 

4Ms'10J-D      48.0001-  1912-1935 

BOND.  DEBT  May  1  1912.  $131,650 
Assessed  valuation  1911  5,427,965 
(Assessment  about  1-3  actual  value.) 
Tax  rate   (per  SI. 000)    1911.. $9. 78  + 

INT.   in   White    Plains  at    Central 
Bank  of  Westchester  County. 


SANDY  HILL.     Sec  Hudson  Falls. 

SAEANAC  LAKE. 

This  village  is  In  Franklin  and  Es- 
sex counties.     Incorp.  June  1892. 

Sidewalk  Bonds. 
3Ms'01  F-A     $9.000r 1913-1931 


SCHENECTADY. 

J.  L.  Meyers.  Comptroller. 

This  city  Is  situated  In  the  county 
of  the  same  name.      Incorp.  In  1798. 

Public-Market   Bonds. 
4MsT2  A-O  $90. OOOr. Apr    1    '13-'30 

Culvert   Bonds. 
4Ws'i2  A-O  $25,000r— Apr  l  'l3-'22 

School  Bonds. 
3s  '89  F-A  $15. OOOr.  Feb  11  '13-T5 
3s  '90  F-A  20.000r  Feb  1  10-10 
/  3.0001-  Apr  1  1920 
4s  '99  A-O  \15.000r  Apr  1  '21-'23 
4s  '00     F-A      28. OOOr      Aug  1  13- '20 

(See  V.  71.  p.  20-'.) 
4s  '02      F-A      60. OOOr      An-  1   '21-'32 

4s  '03  J-.I  105,000r.Juls  l  '13-'33 
0s  '98  Aug  1.320c  Aug  15  '13-'18 
0s  '01       Pee         1,1250      Dec  I   '12-'20 

5s  '99     Nov         ooo,-     \,.\  i  '13-"1 1 

3  '.s().-»  A-O  O.OOOr  Apr  1  '13-15 
4s  '06     J-J     f40.000r.July  15 '13-'20 

160,  ooor  Julj  15  '21-'26 

4Hs'07J-D     l8.000r.June  i  T3-'1S 

30.000T Mine  1  1927 

4  Hs'08  J-J  288. OOOr. July  15  '13-'2S 
4Ms'10J-J  270. OOOr. .luly  I  '18-'30 
4Ms'll  A-O  190. 000r.. Oct  1  '13-'31 


Deficiency  and  Improvem't  Bonds. 

4s  '02      F-A   $20.000) -.Feb     1 
I     HI      M-N     50,000)-   Mav    1   15-'24 
4s  '01      J-D         5, OOOr        June  1    1013 
4s    03     M-N    35.O00r.May    1  '13-10 

tirade-Crossing  Bonds. 
4s  '09     J-J  $300. OOOr  .July  20 '13-'20 

Water  Bonds. 

Is  '85      M-N  $30, 000r_ Nov    113-1.', 

4s  '93     F-A     lo.ooor   ..Augl5  1913 

4s  '04  F-A  8,000)---    Aug    1    1913 

,  M-N  40.000)-      May    15  1913 

4s  ''.).-,  M-N  00. 000r..  May   15  1914 

4s  '95  M-N  60.000.  ...May  15  1015 

4s  '96  J-J  .'iO.OOOr     July   15  1916 

3s  '80  M-N  10, OOOr...  Nov    1    1916 

4s  '08    J-D     32,000r.-.June'17-'18 

4s  '00  J-J  15. 000r  ..July  1  1919 
4s  '01      F-A      15.001)1       .Aug    1   1021 

f210.000r.Aug  15  '10-21 
4s  '03     F-A<    50, 000r_. Aug    15  1022 

I  59.000r.-Aug   15  1923 

3  Ms'04  J-J       60,000r.  July  15   13-2 1 

City-Hall  Building  Bonds. 
3Ms'05  M-S  $20. OOOr. .Sept    '13-'25 

Sewer  Bonds. 

4s  '01  A-O  $10, OOOr. ..Oct  1  1920 
4s  '92  A-O  10,000r_..Oct  1  1921 
4s  '94  F-A  15,000r...Aug  1  1022 
4s  '00  J-J  5, OOOr.  July  15  1923 
4s  '98  J-D  15. OOOr  ..June  1  1924 
4s  '99  J-J   15, OOOr... July  1  1925 

4s  '00  J-D   IO.OOOr June  T3-T5 

4s '01  J-D  30,000r.l926-'28  & '30 
4s  '02  M-N  /35. 000r_ May  1  '23-'20 

120, OOOr. May  1  '30-'31 
4s  '02  M-N  13,000r...  May  1  1932 
4s  '03     M-N     OO.OOOr.    May  1 '13-'30 

I  6.00()r.May  1  '13-' 14 
4s  '04     M-N  <  20. 000r_ May  1  '15-'19 

'.25, OOOr.  May  1  '20-'24 
4s  '06  M-S  IO.OOOr. Sept  15  '13-14 
4Ms'06  A-O  120.000r.Oct  15  '15-26 

4  !,s'07  J-D  370, OOOr.  .June  1  1927 
4Ms'08A-O  144, OOOr. Apr  1  '13-28 
4«s'10A-O  75, OOOr. .Oct  1  '13-'27 
4Ms'll  A-O     95,000r..Oct  1  '13-'31 

Street  Imp.  Assess.  Bonds. 
4Ms'll  J-J  $11,233.92  Oct  28 'J3-'15 

Fire  Bonds. 
4s  '00  F-\  $2,000r..-Feb  '13-'14 
4s  '00  J-D  25, 000r.. June  '16-'19 
4s  '01  J-D  10, 000r._. June  1  1927 
4s  '01  J-D  15. OOOr. .  .June  1  1929 
4s  '03  J-J  40, OOOr. July  1  '16-'23 
4s  '04  M-N  /  4,000r.May  1  '13-'14 
\30,000r_May  1  '15-'24 
3Ms'07J-D  18, OOOr. Dec  1  '12-20 
Temporary  loan  ctfs.  4s. .     $466,817 

GEN.  BONDS 3,739.324 

TOTAL  DEBT  Sept  30  '12  4,206,141 

Sinking  fund 788.034 

NET  DEBT  Sept  30  1912  3,417.207 
Water  debt  (included)...  690,000 
Assessed  valuation,  real.. 45, 450, 914 

Assessed  val.,  personal 2.291,300 

Assessed  val.,  franchises..   2,695.300 

Total  valuation  1911 50,437,514 

(Assessment  about  70%  actual  value) 

Tax  rate  (per  $1,000)  1911 $23.30 

Population  in  1905 58.369 

Population  in  1910 72.826 

INT.  at  office  of  City  Treasurer. 


SEA  CLLTF. 

Tills  village  is  In  Nassau  County. 
Inc.   1883.     Population  1910,  1.694. 
Shore  Front  Purchase  Bonds. 

17  M-N     $2. 000c   Nov  1   '13-'16 
[-N  7.701.00'  l3-'27 

Highway  Bonds. 

M-S  .'jo.ooO'-  Sept  1   '13-'20 

BOND    DEBT  Sept   1     1.'      130311 

ed  valuation   1912        1.725,275 

Village  tax  'per  $1,000'  1912        1  ISO 

INTEREST  at    Glen  Cove  Bank. 


SENECA  FALLS,  TOWN. 

This  town  is  in  Seneca  County. 

Refunding  Bonds. 
4s  J-J  $20,000c  July  1  '13-'l  1 
5s  J-J  110,000c.  July  1  1913 
TOTAL  DEBT  Nov  1912.  1130,000 
Total  valuation  loll  4.121.624 
tnent  about  B29?  actual  value) 
Total  tax  (per  $1,000)  191 1. .  .$10.53 
Population  in  1010 7,407 

INTEREST  on  5s  payable  by  Met- 
ropolitan Tr.  Co.,  N.  V.  City:  on  4s 
at  N.  W.  Harris  <5c  Co.,  N.  Y.  City. 


SENECA  FALLS,  VILLAGE. 

This  village  is  in  Seneca  County. 
Incorp.  in  1831:  re-incorp.  In  1902. 

Street  Paving  Bonds. 
4 .30s' 11  F-A  $55.000r__Feb  1  '16-'26 
4.258'11F-A  36. OOOr. -Aug  1  '14-'2o 
4.30s  F-A  15.000r..Feb  1  '24-'26 
4.30s  J-D  16.000r..Dec  1  '13-'20 
4.45s  12F-A     20,000.  ..Feb  1  '27-'30 

Sewer  Bonds. 
4^s'06  A-O  $54.000c..Oct    1  '13-36 
4. 70s '08  J-J      42,900r.Mch  2  '13-'38 

Bridge  Bonds. 
3  Ms        J-D      $1, 980c. Dec    15  1912 

Funding  Bonds. 
4s  '09  F-A  $10.000. -Feb  1  '13-'14 
TOTAL  DEBT  Oct  1  12. .  $235,880 
Assessed  valuation  1912. .  .3.385,124 
Village  tax  (per  $1,000)  1912.  .$18.70 
Population  in  1910 6,588 

INT.  pay.  at  Exchange  Nat.  Bk. 
and  State  Bank  of  Seneca  Falls. 


SKANEATELES. 

This  village  is  in  Onondaga  Co. 
Inc.  1883.  Population  1910.  1.615. 
4s  g  J-J  $41, OOOr. ..$1,000  y'ly 
3Msg  J-J  9.000r...  1.000  y'ly 
BOND.  DEBT  Sept  23    12    $50,000 

Water  debt  (included) 32.000 

Assessed  valuation  1912. .  .1.355.700 
(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1912.  ..$24.88 

INT.  at  Nat.  Bank  of  Skaneatles. 


SCHENECTADY  COUNTY. 

County  seat  is  Schenectady . 
Court-House  Bonds. 
4Ms'08  J-J  J$48.000c.July  1  '13-'16 

\     4, 000c. ..July  1  1917 
4s  '09     J-J  /   16,000c_July  1 '17&25 

\  84,000c. July  1  '18-'24 
4Ms'10  J-J  /     4,000c. ..July  1  1925 

\  96,000c -July  1  '26-'33 
4Ms'll  J-J  /  96, 000c. July  1  '34-,41 

1   12, 000c...  July  1  1942 
4Ms'12  J-J  J     8.000c. ..July  1  1942 

1192.000c.  July  1  '43-'58 

Funding  Bonds. 

4Ms'09  F-A$170.000c.Feb  1   '13-'29 
BOND.  DEBT  Nov  1912-     $722,000 

Population  in  1910 88,235 

INTEREST  on  4M%  court-house 
bonds  of  1908  payable  at  Rochester 
Savings  Bank:  on  court-house  4s  at 
Citizens'  Trust  Co.  in  Schenectady; 
on  funding  bonds  at  Brooklyn  Sav- 
ings Bank.  Brooklyn,  N.  Y.;  on  4  H  % 
court-house  bonds  of  1910  at  Schen- 
ectady Trust  Co. 


SKANEATELES     UNION     FEEE 
SCHOOL  DIST.  NO.  10. 

This  district  is  in  Onondaga  Co. 
4s  '09  Oct  /$14.000r-Oct  1  '13-'25 
1  24,000r.Oct  1  '26- '37 
BOND.  DEBT  Oct  1  1912.  $37,000 
Assessed  valuation  1912.- - 1.472.700 
(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)  1912.  .$6.07 
Population  in  1912  (est.) 1.800 

INT.  at  Nat.  Bank  of  Skaneateles. 


SOLVAY. 

This   village   Is   in   Onondaga   Co. 
Inc.   1894.     Population  1910.  5,139. 

Street  Bonds. 
4  '  s()9  J-D  $150. 000. June  1  '14-'38 
4Ms'12  F-A  J  4,000c-. .Aug  11916 
1  144.000c.Aug  1  '17-'40 
TOTAL  DEBT  Sept  1912.  $452,000 
Water  debt  and  sink.  fund.  87.815 
Assessed  valuation  1912.  .5.550.610 
Tax  rate  (per  $1,000)   1911 $8.80 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


SCOTIA. 

This  vlllaee  is  in  Schenectady  Co. 
Inc.  Jan.  1902.     Pop'n  1910.  2.965. 

Funding  Bonds. 

5s  '12     F-A   \$9.000c.Aug   1     13-  is 
J   7.000c-Aug   1   '19-'25 

Water  Bonds. 
4.90s'06F-A   $23. 000c. .Feb  1     13-35 
5s  '07      F-A        9. 000r._ Aug  1  '13-'30 

5s  '10     F-A       4.600 Aug   1  1926 

I    ,s  09   F-\        4.000 Aug    1   1923 

l  BOs'llF-A       4.600 Aug   1  1927 

3.90s'05F-A  44,000.. -Feb  1  13-'31 
4"  js'06  F-A  35.200.  ..Feb  1  1  ;-34 
5s    12     F-A       5.100c. -Aug    1     192S 

Sewer   Bonds. 

5s  '10     F-A     $2.000 Aug    11926 

I'.sir,  f-a    30.800.. -Feb  i  '13-'34 

I  ■  !s'05   F-  V  13. 200... Fob  1     13-3  1 

5s  07     F-.V  8,000.. -Aug  1  *12-'28 

■I  os'09  F-A        2.000 tag    11922 

4.80s'llF-A        2.000 Lug    1  1927 

F- V        2.501V \us    1  1928 

Drainage  Bonds. 
1  tfs'09  P-A     $5,000  Lug   1  1924 

4.S0-111--A         0.000 Lug     1    1927 

5s     10      F-A        0.000 Lug    11927 

Village-Hall  Bonds. 
5s '07     f-a     S5.500r— Aug  1 '13-'23 
5s  '10     F-A       2,000 \uc   11926 

r.sOO  F-A        1.000 Vuc    11923 

1.80s'llF-A        2.000 Aug    11927 

5s  U      F-A  500c.  ..Aug    1   1928 

BOND.  DEBT  Sept  1912..  $229,000 
Assessed  valuation  1912.    .1,281,339 
Total  tax  kper$l.CKKV>  1912. ..$40.09 
NT.  at  Schenectady  Trust  Co. 


SOUTHAMPTON. 

This  village  is  in  Suffolk  County. 
Inc.   1894.     Population  1910.  2,509. 

Curb  and  Gutter  Bonds. 
4Ms'10J-J       $6, 000r..  Jan  1  '15-'26 

Municipal  BIdg.  Bonds. 
4  Us        J-J     $24. OOOr 1912-1935 

Macadam  Road  Bonds. 

3.SSS      J-J     $15. OOOr 1913-1918 

BOND.  DEBT  Sept  1912.     $45,000 
Assessed  val.  1912     .        ..3.280.836 

(Assessment  about  full  value.) 
Village  tax  (per  $1,000)  1912- -$8.30 
Total  tax  (per  $1.0001   1012... 22.50 

INT.  pay.  at  Southampton  Bank. 


SOUTHOLD  SCH.  DIST.  NO.  16. 

This  district  is  in  Suffolk  County. 
4s  '09  J-J  $24. OOOr  .Jan  1  T3-'36 
BOND.  DEBT  Jan  1  1912. .  .$43,000 
sed  valuation  1911  . .  .2.039.545 
School  tax  (per  $1  .(XXV-  101 1 .  .$9.80 
INT.  at  People's  Nat.Bk.,Cireenport . 


STEUBEN  COUNTY. 

Bath  Is  the  county  seat. 

Highwav  Bonds. 
-I'.s'll  A-O  $50.000r  May  1  'lS-'l? 

Court-House  Bonds. 
5s  '07     M-S  $30.000r.May  1  "13-*18 
BOND.  DEBT  Sept  1912        *so.ooo 
Assessed  valuation,  real-.42.32 
sed  val  .  personal...    1.7 

Total  valuation  1911 44.04 

County  tax  i per  $1,000)  1911. 
Population  in  1910- S3. 362 

INT    at  X.  Y.  State  Bk  .  Albany. 


SUFFOLK   COUNTY. 

County  seat  is  Hiverho.id. 

Jail  Bonds. 
43  sio  M-s   165.000r.Ueh  1   '13--23 
20. OOOr  ...Mch   1  1924 

Road  Bonds. 
4  >.s0S  J-J  $60. OOOr  ....  1913-1924 
BOND.  DEBT  Sept  1912  $245,000 
Assess,  val.  -7. 051.236 
County  tax  (per  $1,000)  1912.. $4.50 
Population  in  1910   96.138 

INT.  at  County  Treasurer's  office. 


s<> 
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•  ULLIVAN  COUNTY. 

i 

1    1930 
Turn  pike  I- 

- 

!    1919 
Court-House  and  Jail  Bonds. 

■  ■■  '1  1    $14.02 
Popul 
in  i    .i'  (  ountj 

SYRACUSE. 

ondaga 
led  on 
Collcniatc  Bonds  rf 
Harbor  Brook  Improvement  Bonds 

,00r.Apr    l 
School  Bonds. 

13- '22 

18.750T  .i 

Onondana  Creek  Improve't  Bonds. 
I   '12-  '22 

I  :-■_'! 
Park  I 

'.:'   '     'I    t-'2] 

i  l-'31 
I    l00.0O0r..Tu>n    1   '13-'32 

1   l:npro%ement  Bonds. 
J-D   S28.000r_.-Deo    1  1912 

l.'l-'ll 

let   I  '1  (-"16 

'13-'17 

l    ru;; 

l  ;-'h 

i 

S.OOOr  scut  l    i  ;-i  i 

S     84.000r.Scpt   1  '13-'19 

_pr    1  '13-'20 

alj    I  '13-'30 

OOOr  Julj  L5    ■ 

L6.200r  Juiv  i.-,  '13-"15 

.  OOr  Sept  15  '13-*31 

-       ,    |  .OOOr.June  1  '13-'2] 

:  J-D     12,00Or.June  1  '13-'16 

2  .i-i)  L7, OOOr. June  1  '13-'17 
■tKs'12  .1-1)    1 40.O00r.Junn  1   '13-22 

OOOr.Nov   1    '13-'32 
City-Hall  Refunding  Bonds. 

F-AS255. OOOr. Aug   2  T3-'29 

Sewer  Bonds. 

4  Ks'07  J-J     J37.500r.July   1  '13-'27 

niOr.July   1  '13-'28 

■  >     95,000r  Apr    1  '13-'31 

.  i    l-A    l'o.oOOr.Aug    1  '13-'31 

4  4s'12F-A  2OO.00Or.Aug   1    '13-32 

Bridge  Bonds. 
.1    l-A     $0,300r._.Aug  *13-"21 
•  M-S       6.800r.Scpt   1  '13-'14 
Library  Bonds. 

1   l-A   S17,100r._.Aug  '13-'21 
Fire  Department  Bonds. 

3  Ks'01  F-A  Sls.ooor \ug  '13-'21 

12  M-N    12.500r.Mfty   1  '13-"22 
07  A-0     •I5.u00r.0ct    1  '13-"27 
Refunding  Railroad  Bonds. 

I     J-D$915.000r-_Dcc    30  1929 
Water  Bonds. 

J-J  $500.000r._.July  1  1920 

3Ks       J-J2.300.000r... July   I  1920 

.mi  .OOO.OOOr.     July  1  1920 

3  KB       J-J     200.000r.Jan     1  '27-'28 

3Ks'01  J-J      4o.000r.Apr    1  '13-'21 

3  J-J  tou.oOOr.July  1  '13-'28 
4.  'us  J-J  300.000r.July  1  ,29-,40 
4i  "09     J-J      100. OOOr. July    1  ,41-,44 

Court-House  Bonds. 

07  F-AJl5u.000r.Aug    1  '13-'27 
Funded  Debt  Bonds. 
t»  '0)     J-DS163.200r.June  1  '13-'24 
Fire  Alarm  and  City  Hall  Bonds. 
A-O$127.500r..Apr  1  '13-'29 
High-School  Bonds. 

M-N  $35.000r  May  15 '13-'26 
07  M-N  157.5001  May  15  13-'26 

3Ks'O0  J-J    330.0OOr July  T3-'45 

'lly's  share  town  of  3a- 

llna  bonds $12,457 

City's  share  town  of  On- 
ondaga bonds 72 

MONO.  DKIJT  Oct  1  '12. $9,780,871 
Water  debt  (Included)..     4,81  i.000 

Temporary  loans 3.092 

nation,  real.  124.64 
Assessed  val.,  personal..     5,045,0  >3 

Franchises 7.296,1    0 

valuation  1912 136,982.055 

i  Assessment  about  89      actual  value) 
I  Ity  tax  rate  (per  $1,000)  '12.116.25 

I  .pulatlon  in  1910 137,249 

I  INTEREST  oa  H arbor- Brook  "02- 
"08,  School  '01-'02,  Creek  '02-'04, 
Local-lmpt.  '03-'05-'06,  Bridge  '01, 
Library  '01.  Fire  '01-'02.  Water  3  Ks 
inded  Debt  '04  and  High  Sch. 
1900  at  U.  S.  Mtee.  &  Tr.  Co.;  all 
othf-r  bonds  at  Columbia  Tr.  Co., 
New  York. 


TARRYTOWN. 

This  villaee  is  In  Westchester  Co. 
lac.   187a     Population   1910.  5,600. 

W  ater  Bonds. 
4*  J-D   $18,000.  .June  1  '13-'18 

<•  .'-!)      7:,. 000 June  1   1919 

■ii  J-D    180,000 Juncl   1926 

000. -Aug   1     : 

G5.000 Junel  1919 

30.000-- -.- 

Sewer  Bonds. 

4a  M-S&J-D  J.'O.OOO 1912-1916 

TOTAL  DEBT  Ma/  1 :, 

Total  assessed  val    Ml  i      12.822.745 

Tax  rate  rper  $1,000)  1911 $7.50 

INTEREST  on  sewer  bonds  paya- 
ble at  Tarry  town  National  Bank. 


4a  J-D 

4Ksll  F-A 


T  M  I'  R 1*  S  A 

This  villa*    Is  in  J.  it.  is, m  County. 
Inc.  Juls    29   1871       Pop'n    10 
I  lc<  iru-i  i^in  Bonds 

I  (Or  Sept   I  'I  '•    l .' 

L.200r  An-    i  '13-']  i 
\\ .iicr  Bonds. 

1912 

IS. II!  Ill 

i  .1  valuation  1911  568.7  is 

ii  mil 

10    L9U 


THOMPSON. 
Tii!  Sullivan  County. 

\\  hiic  Lake  I  urnplke. 

100     Sep1  l  '13-'15 
R.l'iindini:  Railroad  Bonds. 

M-!                                      L923 


Total 

Total  I  I  I >  I'Uo   . 

..hi  in  1910--- 4,196 

I  \  rERES  idlng    bonds 

paid  at  Nal ,  I  I  loello. 


TICONDEROGA     UNION     FREE 
SCH.  DIST.  NO.  5. 

Is  -oi      M  N     $4,  00r..May  1  '13-'16 
Btiildinu  Bonds. 

O.OOOr  May  l  '17-'41 
May    I    1942 
BOND,  DEBT  Ap    I  1912 

m  1911        I .  i82,279 

School  tax  mi.-:'  si. 0(11)1   l'.tl  1       SI  1.51 
[NTERES1  6  N.  Y.  at 

any  bank  or  trust  company. 


TONAWANDA,  CITY. 

This  city  is  iii  Tonawanda  Town, 
Erie  Co.     Population  1910,  8,290. 

Sewer  Bonds. 

ruly  1  '13-'32 
4s  ...  10,000.  .July  1  '13-'32 
5s  ...  13. 200..  July  1  i 
4Ks  -..  13,800--July  1  '13-'35 
5s  ...  l  1. 100  July  1  '13-'36 
5s  ...  I  1,000  July  1  '13-'37 
4?is        ...      21,000 July  1  1939 

Paving  Bonds. 
5s  ...    $13.478.48Mch  2 '13-'32 

Water  Bonds. 

5s  J-J     $05,000 July  1  1914 

5s  Jan  2  24.000       Jan  2  '13-'32 

Water  Refunding  Bonds. 
4  .Us' 12  J-J  S150.000-.Jan    1  '13-'42 
BOND.  DEBT  Jan  1912..  $368,578 
Assess,  val.  (80%  act.),'  11 .4, 2  10.227 
City  tax  (per  $1,000)  1009 $10.84 

INTEREST  on  the  refunding  bds. 
payable  at  Chase  Nat.  Bk.,  N.  Y.;  on 
others  at  Seaboard  Nat.  Bk.,  N.  Y. 


TONAWANDA  SCH.  DIST.  NO.  1. 

This  district  was  formerly  Union 
Free  School  District  No.  3.  The 
schools  are  now  under  city  charter. 

4s    1)2     A-O  $30. 000c 1913-1922 

4s  '97     A-O     42,000c 1938-1947 

Is    OS     a-O     12,000c 1910-1922 

TOTAL  DEBT  Sept  1912-    $84,000 

Assessed  valuation  1912 4,460,697 

I  Assessment  75  to  90%  actual  value) . 
School  tax  (per  $1,000)  1912.. $11.09 

INTEREST  is  payable  in  N.  Y. 
City,  on  4s  of  1892  at  Hanover  Nat. 
Bank:  on  other  Issues  at  Seaboard 
Nat.  Bank. 


TONAWANDA    TOWNSHIP. 

This  town  is  in  Erie  County. 

Paving  Bonds. 

5a  '06     M-N  $26. 000c Jan  1  1921 

3Ks'06  M-N  170.000c Jan  1  1921 

BOND.  DEBT  June  1  1912  3196,000 

Sinking  fund 25.200 

Town  valuation  1911 3,800.000 

(Assessment  60  to  80%  actual  value.) 

Tax  rate  (per  $1,000)   1911 $5.60 

Population  In  1910 2,175 

INT.  at  First  Nat.  Bk.,  Tonawanda. 


TROY. 

Troy  is  situated  in  Renssalaer 
County.  Incorporated  in  1816.  On 
Jan.  1  1901  a  bill  known  as  the 
"Greater  Troy  Bill"  became  opera- 
tive. Under  Its  provisions  the  vil- 
lage of  Lansingburg  and  portions  of 
the  towns  of  North  Greenbush  and 
Brunswick  became  part  of  the  City 
of  Troy. 

Public  Improvement  Bonds. 

4s '93     A-O  $40, 000r._ Oct    16  1913 

48 '93     A-O     40,000r..Oct    16  1914 

3KS'91J-D      30,000:  Dec     11912 

2  J-D        5.000r..Dec    15  1912 

3",  s'9  1   F-A      20. 000r_. Aug  1  '13-T4 

95  J-J       10. OOOr.  .Jan    10  1913 

95  J-J        8,000r..Jan    10  1014 

15  I-  V     25.000T-.   Au„    1   1915 

16  J-D      18,000r     Deo  I  'l.vio 

17  J-D     23,500r..Deo    15  1916 

18  J-D     60.000r.Dec  15  '15-'20 
Is  '02     ■!-■!         7.715r...July  '13-'22 

02  A-O      I6.720r-.0ct  1  '12-'22 

4s  '02     J-J       71, 405. 50r. July  '13-22 

la  '03     M-s    32,640r.Sept   1  '12-'23 

Is  -03     F-A       3.052. 50r  Augl'13-'23 

Is    05     J-J       23.S38r.July   1  '12-'25 

(8  '06     J-J       53. 200c. July   1  '13-'26 

4s  '06     J-D      15.862r.Dec    1  '12-'20 

4K8'07  F-A     44.984.12rAugl5'12-27 

4Ks'08  A-O     31.550.. Oct  15  '12-'28 

M-N  I27,500r  May  11  13-'29 

-     A-O       9.440.  .Apr  29  '13-'20 

4  Ks'  10  I'-A    l42,200r.Fel)     1  '13-'30 

72.OO0r.rcb  21  '13-'30 

:  J-D     70.000  . .    ..1912-1931 

\otine-Machine  Bonds. 

4s  '06     F-A  $17,220r.Aug    1  '13-'26 

Park  Bonds. 

I      $1.000r...June  1  1913 

3Ks'95J-D       4,000r... Junel  I'll 

3  Ks '02  A-O  145,000r..Oct  1  '13-'41 

Aug    1   1925 

i     A-O     48,802. 98r  Apr  1  1926 

M-s     23,197.02-Moh    1  1027 

18   ...       24. 0O0r. May  15  '13-'2.S 

M-N     17.000r.May  11  -13-'29 


Water  Rcliindini:  Bonds. 
p.    in     ah  $]  1,250  1912-1930 

I  i\  Defic  lent  \  Bonds. 

i  lct28'12-'28 

Mi'.  ll'2-'25 

i     'in,      M-S     31.51 

| loo    I  '12-'20 

i        i  i  .i  ii       9,000     Deo    1  '12-'20 

Street  Improvement  Bonds. 

I  '    I'll    i     \    .-I  i.200     Feb    1  '13-'31 
i  -     II      .1-1)       12. Olio      .Nov    i   12    Jl 
\\  .iter  Bonds. 

14,000        Vug  I'l  l-'19 
($8,000  .  •  i   . is i 

I     -        1,000c   M  «    I   '13-'19 
i  ov  1  '14-'15 

L.000  L  1917 

J-J       75,000 

3  J-J       10,000)       \<r     15  1916 
.i-.i     578,  L25r  July  1  '16-'36 

maturities.) 

i      17-'10 
Is  M-S       1   i.O 

Sept  1  '2l-'2l 

4s '05     J-D   310.52D  June  1  '15-'25 

i   L935 

i     !    L936 

4s  '05     M-S  Sept   I   1937 

I   55,()00i'.  ..Sept  1  1938 

Is  '06     J-D     I  L6.5I  13-'26 

■Is  ■()(>  M-S  1  I, OOOr  Sept  1  '13-'23 
•1  ',s'os  M-N  1  30,0  io  M  iv  15  '13-'48 
is  '!)!)  i'- a  :,  i.OOO  m  i  i  13- '29 
i  J-J  I9.300r  Jan  15  "13-31 
4Ks'll  J-D    171,000.-Juiic  1  'I3-'31 

School  Bonds. 

i   F-AJ308.750-.Aug  1  '13-'31 

Miscellaneous  Bonds. 
5s  '05     Nov        $4000   Novl5'13-'14 
4s  '05     A-O       3,046r.._Oct    1   1913 
4s  '06     J-D      87,500c.J'nel5'13-'20 

Public  Buildinsr  Bonds. 
4s  '02     F-A      $9.800r.    .Aug    I   101s 
3Ks   M-N  21.233.27r  Nov  15  'I2-'21 
3Ks        M-N     10. OOOr-.  -Nov   1   1912 
:;  '  .s'os  M-N    12,000r...Nov  1  1013 

.;  '       0i   I ■■-  \      20. OOOr    Feb   15  '13-'|  1 

I  Ks'07  F-A     59.774.95rAug  I'll- '27 

II  s'os  J-J       21,250 1912-1928 

4  !   B'08  J-D      38,250 1912  1928 

I     '09     J-J       19.980 1912- '20 

4s  '09     F-A     10,850. -Aug  1  '13-'19 

Viaduct  Bonds. 

1  1  J-D    Sll.OOO.-June  1  '13-'21 
LANSINGBURG.     Annexed  Jan.   1 
1901. 

Water  Bonds. 
4s  '84     M-S  $30.000c_-.Mch   1  1914 
4s  '84     M-S     40,000c. __Mcb   1   1021 
is  '84     M-S     60,000c. ..Mch      1934 
-Is  \ss     M-N    25,000c.-. Nov  1   103.S 

4s  '.so    J-J      10,000c July  1  1939 

4s '91     M-N    15,000c. -May  1  1941 

■Is  '00  F-  \  25, 000!-  ..Aug  1  1020 
4s  '00  M-N  20, 000r_. .Nov  1  1050 
4s '99     F-A     60,000c. . -Aug  1  1949 

INT.  paid  at  office  of  City  Treas. 

TOT.  DEBT,  SK.  FD.,  &c. — 

Sep.  1  '12.  Apr.  1  '11. 
Municipal  d't.$2,16S,3  2  SI. 001, 270 
Water    debt..   2.419,897     2,347,147 


ULSTER  COUNTY. 

Kingston. 

Count  v  Bonds. 

M-S  J33.0I Mon     '13-'23 

(Subleot    to   call    $3,000    Nearly) 
i  \i-s     24,000c      M  <»i  1  '13-20 

i  ,  M-S       2,0  i  '         Mob   1  1913 

Turnpike  and  Road  Bond 


Is 

i 

i    '05 

i     06 


M-N 

M  -S 
M-S 
M-S 
M-S 

\1-S 

.i  s  too, > 

Refunding  Bonds. 


Mch  I  '13-'16 

:     I     '13-'14 

3  1,000c  Mch  I 
12.0000  M'b  I 
2,000c     Mob  i    13  13 

Hi. (inn,      Mob  i  '13-*1  1 
Mch  l   13-'32 


'13-  '29 


4s 

Is 
Is 

1 

Is 
Is 

I 

Is 

is  '05 


M-S 

M-S 

M-S 
M-S 

M-S 
M-S 
M-S 


m-s  si  1.000c     Mob  1  '13-'19 

I  'l3-'20 

30.000c     Mch  1  '13-'23 

i  '13-'29 

i    i:;-'l2 

l    13-  '25 

Mch  1  '13-'26 

Mch  ri.'i-'.'ii 

34,0000     Mch  l  'i3-'29 

Court-House  Bonds  1895  (Ref.). 

4s  M-S  $27,0000     Mob  1  '13-'21 

is  M-s     32,000o        \lch   1   1023 

M-s     l  1,000c       Mob   1   1924 

Jail  Bonds. 

Is  M-S   $50, 000c... Mch   1   1025 

M-S     30,000O— .Mch    1    1026 

48  M-S      13,000c    ..Mch    1    1928 

Poor-House  Bonds. 
Is  '05      M-S    |  I 

I  i  ■ 

BOND.  DEBT  Sept  1012.    $653,000 
Total  assessed  val.  loi  l    .29,614,762 

Population  In   1910    -    -    01,769 

INT.  at  office  of  County  Treas. 


.Mch  l'13-'20 
I    1913 


Total  debt_$4, 588,259  $4,338,417 

The  sinking  fund  on  Sep.  1  1912 
aggregated  $191,987.03.  The  above 
debt  does  not  include  assessment 
bonds  amounting  to  $10,646.74. 

WATER  BONDS. — The  interest 
and  principal  of  the  water-works 
bonds  are  provided  for  by  the  Water 
Department  from  water  rents. 

ASSESSED   VALUATION.— 
1912.  1911.  1905. 

R.  E. 56655, 219  55736,266  51372,445 
Pers'l.:,375,321  2,750,000  2,877,727 
Total  59030.510  58486,266  51250,172 

(Assessment  about  full  value.) 
TaxperM. '24.16  19.73 

*  The  city  has  several  different  tax 
rates,  the  figures  given  above  being 
the  rates  for  all  purposes.  State, 
county  and  city,  In  the  old  city  of 
Troy.  In  the  old  city  of  Troy  the 
tax  for  1912  was  $22.82;  In  Sycaway 
School  Dlst.,  $20.87;  in  annexed  ter- 
ritory of  North  Greenbush,  $20.87; 
and  in  Wards  15.  16  and  17  (formerly 
Lansingburg).  $16.81.  The  State 
and  county  tax  In  all  districts  for 
1911  was  $5.38. 

POPULATION.— In  1910,  70.813; 
In  1905,  75,910:  in  1900.  60.651,  ex- 
cluding sections  annexed  in  1901, 
which  brought  the  aggregate  up  to 
about  75.000:  In  1890  it  wa.s  60.956; 
in  1880  It  was  56,747. 


TRUXT0N. 

This  town  is  In  Cortland  County. 

Railroad-Aid  Refundins  Bonds' 

4Ks'12  J-J  r$58.000c..July  15  '13-41. 

1   32,000c.  July  15  1942 

BOND.  DEBT  Sept  1  1912.   890.000 

Assess,    val.    (4-5   act.)  1911-483.400 

Tax  rate  (per  $1,000)  1911 $24.34 

Population  in  1910 .1,132 

INT.  at  First  Nat.  Bk.,  Cortland. 


TUCKAHOE. 

This  villaee  is  in  Westchester  Co. 
Inc.  Dec.  8  1892.    Pop'n  1910,  2,722. 

Street  Improvement  Bonds. 
5s  '07     M-N  S10.500r_.May  1  '13-43 
OS  A-O      3,000r.  .Apr  1  '13-'18 

Sewer  Bonds.  _   _ 

4.40s'06  M-S  $55, OOOr. Sept  1  '13-34 
4.75s'08  A-O  6. 000r.. Apr  1  '13-'24 
4.75s'0s  M-s      4,500r.Sept  1  '13-'21 

Villatse-Hall  Bonds. 
4.30s'10M-N$36,000--Nov  1   '15-'38 

Hiehway  Bonds. 
1.20sT09  F-A  $10. 000r_. Aug  1  '14-'33 
BOND.  DEBT  Nov  1912-  $137,952 
Assessed  valuation  1911  — 1,857,735 
(Assessment  about  40%  actual  value) 
Total  tax  (per  SI. 000)  1911-.. $10. 72 
INT.  at  First  Nat.  Bk..  Mt.  Vernon. 


UTICA.     Fred.  G.  Reusswlg,  Comp. 

This  city  is  in  Oneida  County.  In- 
corporated 1832. 

Nurses'  Pavilion  Bonds. 
4JisT2J-J    $12,500r.July   1   '13-32 

Sewer   Bonds. 
4Ks'09  J-D     $3,600r..Dec    1912-17 
4  o,s'09  M-S     15,000r..Sept   1913-27 
Nov  1  11, OOOr. .Nov  1  '12-'35 
4s  Nov    30, 000r.  .Nov  1  '12-'36 

4Ks'12  M-S     20,000r-. Sept  1  '13-'32 

Playground   Bonds. 
4Ks'12  M-S  S10,000r. Sept  1   '13-'32 

Bath-House  Bonds. 
4Ms'12  M-S  S10.000r.scpt   1    '13-'32 

Culvert  Ext.   Bonds. 
4Ks'12  M-S    $7.200r.Sept  1   '13-'24 

Academy  and  School  Bonds. 
4s  July  $30,600r..July     'l.'j-'lO 

Is  Jan      28 ,000r    ...Ian    '13-T9 

4s  Jan      12,000r...Jan    '13-'20 

3Ks  Jan  10,500r...Jan  '13-'19 
3Ks  Jan  14.000r..  .Jan  '13-'19 
3Ks  J'ne  19,250r.June  1  '13-23 
3Ks       June    ll,000r..June    '13-'23 

3Ks       Jan      16,250r Tan    '13-'25 

4s  '07  May  7.500r.._May  1  1926 
4Ks'08July  13, OOOr. July  2  '13-'18 
1  !..s'08  M-N  44.200r.Nov  2  '12-'28 
4  Hs'08  J-J  40, OOOr. July  15  '13-'28 
4s  '09  A-O  12,750r.Apr  1  '13-'29 
4s  '09  F-A  7,850r.Aug  1  '21-'29 
4s  '09  M-S  3,300r_Scpt  1  '13-'15 
4'.s'09F-A  17.000r.Aug  1  '13-'29 
4!.s'09M-S  68. OOOr. Sept  1  '13-'29 
4!.sT0M-N    85, OOOr. May  1  '13-'29 

Paving  Bonds  outst'g  Oct  1  '12. 
4s  ...       $5, 777. OS).   .1912-1917 

5s  --.       17.8s8.27/  . 

4Ks        ...       91. 206. 3S  -.1912-1918 

Refunding  U.  C.  &  B.  RR.  Bonds. 
4s  '09     M-S$158,l()0r.Mch  1  '13-'29 

Storm  Water  Drainage  Bonds. 
4s  '06     Oct    $50,000r..Oct  1  '16-'25 
4s  '07     M-N    25,0O0r._May  1 '17-'26 
4Ks'08  May    20,000r.May  4  '13-'28 

Subway  Bonds. 
4!.sTl  J-J     $34, OOOr 1913-1929 

Park  Bonds. 
4s  '09     J-J     $42,500.  .July  1  '13-'29 
4KsT0  J-J      45.000. -July  1  '13-'30 

4Ks'll  J-J       23.750r 1913-1931 

4Ms'12  J-D     95,000r_June  1  '13-'31 

Public  Improvement. 
4s  Jan    /$80,000r...Jan    '13-'28 

\  30, OOOr... Jan    '29-'31 
4s  J-J     150, OOOr.  .Jan  1  '22-'31 

3Ks  Mch  2.937.14rMchl'13-'14 
3Ks  A-O  /24,OO0r..Apr  1  '13-'24 
\  15, 000r..  Apr  1  '25-'34 
3Ks'04  J-J  24, OOOr. July  1  '13-'24 
3Ks  A-O  2.673r..Apr  1  '13-'21 
4s  '07  A-O  S.OOOr. Oct  15  '27-'34 
4s  '07  M-N  50, OOOr. May  1  '27-'36 
Is  '09  J-J  ll,150r.July  1  '13-'29 
4s  '09  A-O  2,800r_Apr  1  '13-'19 
4  Ks'10  F-A  54,000r.  .Aug  1  '13-'30 
4!.sT0  F-A  5,500r.Aug  1  '13-'23 
4Ks'll  M-S     14, OOOr. Mch   1   '13-'26 

4Ks'll  J-J       57,000r 1913-1931 

4Ms'll  J-J         3,200r 1913-1928 

4J4s'12  M-N  70,000r.May  1  -13-'32 
4Hs'12J-D       2,700r 1913-1921 

Tax  Relief  Bonds. 
4  '.s'08  May  $60. OOOr.   May  4  '13-'24 
4s  '08     July     20,000r  July  2  '25-'28 

Delinquent  Tax  Bonds. 
5s  07  .]-l  $00. OOOr  July  1  T7-'21 
4KS'08  F-A  5.654 .01r. Aug  7  1913 
4Ks'09  J-D  3,000r..Dec  1  '12-'14 
4  'isTO  M-S  2, OOOr.  .Sept  1  '13-14 
4Ks'll  M-S       4.40()i'.. Sept     '13-'16 

Fire  Department  Bonds. 
4s  '06     Aug     $9,000r.Aug  17  '13-'21 
4s  '09     A-O       8,500... Apr  1 '13-'29 
4Ms'12  F-A     12.000-.Aug   1   '13-'32 
BOND.  DEBT  Oct  1  1912 — 

Public  Impt  bonds $1,821,310 

Paving  bonds 114,873 

Delinquent  tax  bonds. .       105,054 

Tax-relief  bonds 80.000 

TOT.  BD.  DT.  Oct  1    12_  2,121,237 
Sinking  fund  (cash  and  In- 
vestments)        175,000 

Against  paving  bonds  there  are  out- 
standing assessments  upon  property 
benefited  equal  to  amount  of  bonds. 

INT.  is  payable  in  Utica  at  the  City 
Treasurer's  office,  or  at  request  of 
registered  holder  in  N.  Y.  exchange. 


xSoV.,  1912. 


NEW  YORK-CITIES  AND  TOWNS. 
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TJTICA    {Concluded.) 

ASSESSED   VALUATION. 

1912.  1911.      t      1910 

9 


(Assessment  about  U  actual  value.) 
Total  tax  (per. J  1,000)  1910---*23.38 
I  Population  in  1910.. 26,730 


R.  B.44261,889  43387  754,42168,944   WATERVILLE. 

Pers.*  8093.100    8740,600    8516.450       xhls  village  is  in  Oneida  I 

Total  62354.989  52134,354  50685,394    |n(..  |,yu.  h  i h7  I .     Pop.  1910,  1.410. 


(Assessment  about  full  value.) 


Water  Works  Bonds. 


Taxto.M)  22.34  19-36         22.281  Lg  -gg    J-J  j$i0,000c.Jan    1    13-'17 

LO.OOOo      Jan    l  1918 
Reservoir  Bonds. 
t.358'07  J-J    $28,500r     Jan  1  '13-31 
BOND.  DEBTSept  1912.. .$48,500 
Assessed  valuation  1911  713,590 

(Assessment   ',  to   •■•,  actual  value.) 
Tax  rate  (per  $1,000)  L912_.$10  00 
"'  INTEREST  payable! In- NT 
4.35s  at  R.  Kleybolte  ds.Co.;   on  4s  at 
Importers'   &  Traders'   Bank. 


Including  special  franchise  valu 
atlon  1912,  $3,119,660. 
""POPULATION.— In  1910  was  71.- 
419;  In  1905  was  62,934;  in  1900  was 
56,383;  in  1890,  44,007;  in  1880, 
33,914;   in    1.S70   it   was.  28,. S01. 

VOLNEY. 

This  town  is' in  Oswego. County.  • 

Railroad-Aid  Bonds. 

4s.  F-Aj$9*,000r 1912-1930 

I      4,000r    ...1931 

Bridge  Bonds. 

4s  July  $22,000r 1912-1922 

BOND.  DEBT  Jan  1910   ..$134,000 
Assess,  val.  (8095  act.)  '09..  835,422 

Tax  rate  (per  $1,000)  1909 $13.50 

Population  In  1910 2,407 


WALTON. 

This  town  is  In  Delaware'County. 

Refunding  RR.  Aid  Bonds. 
4s  F-A   $52.000c&r__Part  y'rly 

BOND.  DEBT  Jan  1  1912. .  .$52,000 
Assess,  val.  (M  act.)  1911--1.844.350 

Tax  rate  (per  $1,000)1911 $10.16 

Population  In  1910 5,088 

INT.  payable  at  Union  Dime  Saw 
Bank  in  New  York  and  at  Walton. 


WARREN  COUNTY. 

Lake  George  is  the  county  seat.  \ 

Road  Bonds. 
5s  '08     Feb   $50,000r.Feb  10  '14-'18 

5s  '08     Feb      23,00()r    1913 

5s  '12     J-D     50,000r 1919-1923 

BOND.  DEBT  Oct  1  1912-  .$123,000 
Assessed  valuation  1911.-12,392,054 
County  tax  (per  $1,000)  1911.S10.50 
Population  In  1910 32,223 

INT.  payable  in  N.  Y.  exchange. 


WATERVLIET. 

This    city    is    In    Albany    County. 
Inc.  1896.      Population  1910,  15,074. 

Storm-Sewer  Bonds. 
4MsT2  A-OSl  10,000.  Apr   15   '13-'32 

Broadway  Improvement  Bonds. 
4Ms'10  M-N     $8,000--Nov  1  '12-19 

School  Bonds. 

4s  '02  F-A  $22.000r__Augl  ,13-'34 
f  4, 000. Sept  15  '13-'14 
4MsT0.M-S(  45,000. Sept  15  '15-'23 
■  •  I  2.000-._Sept  15  1924 
4s,  '11  A-O       10,000--Oct   1   '26-'29 

Funding  Bonds. 
4Ms'09J-J     $70,000.  Apr  15,'14-'48 

Pavement  Bonds. 
4s  A-o  $66,000o.Oct   1    '12-'14 

4Ms'08  F-A       4,000.. July  2  '13-'16 
4Ms'12  A-o  / 38,000- -Oct   1    '13-'31 

1    2,350 Oct    1   1932 

BOND.  DEBT  Sept  1912. .  $341,000 
Total  valuation  1912.  .      .  .5,387,850 

(Assessment  about  full  value) 
City  tax  (per  $1,000)  1912 $22.10 

INT.  at  Chamberlain's  office. 


WARSAW,  VILLAGE. 

This  village  is  in  Wyoming  County. 
Inc.  1843;  re-inc.  Jan.  11  1898. 

Funding  Judgment  Bonds. 
5s  '10     J-J       $3,300 July.11913 

Water  Bonds. 

4s.'95     J-J   l$30,000r    1915 

\   I5.000r    1920 

.s/12     A-O     12,000_-Oct   1    '16-'17 

Village  Hall. 

4MsTl  ann.    $8.000 1912-1919 

BOND.  DEBT  Mch  1  1912.  .$59,000 

Sinking  fund •  9.300 

Assess,  val.  (60%  act.)  '11.1,454,150 

Tax  rate  (per  $1,000)  1911 $14.42 

Population  In  1910... 3,206 

INTEREST  payable  In  N.  Y.  and 
at  Wygming  Co.  Nat.  Bk.,  Warsaw. 


W  ATKINS. 

This  village  is  in  Schuyler  County. 
Village  incorp.  as  Jefferson  in  1842; 
name  changed  to  Watkins  in  1852. 

Paving  Bonds. 
4.40s,12._-    $36, 2.50c 

Water  and  Sewer  Bonds. 
4s  J-J     $20,00()r.._July       1921 

Is  A-O*   10,000r___Oct        1910 

Electric  Light  Bonds. 
4s  A-O  $2(),000r.._Oct        1924 

Refunding  Water  &  Sewer  Bonds. 
4.208*10  A-O$33,000r--.Apr  1  1930 
BOND.  DEBT  May  1912. --$106,000 

Assessed  valuation  1911 1,232,540 

(Assessment  about  50 "o  actual  value) 
Village  tax  (per  $1,000)  1911.-$14.30 
Population  in  1910 2,817 

•Provision  made  for  payment  of 
these  bonds,  but  money  misapplied. 

INT.  on  paving  bonda  payable  at 
Treasurer's  office;  on  others  at 
Knickerbocker  Trust  Co.,  N.  Y. 


WARSAW,  TOWN. 

This  town  is  In  Wyoming  County. 
Inc.  Mch.  1808.     Pop.  1910,  4,308. 

Bridge  Bonds. 

_s  ...     J$1.000 Feb    1  1913 

\       900 Feb   1  1914 

3.2s        F-A  $40,00<)r.Aug  1  '12-'35  Population  In  1910 4,855 

BOND.  DEBT  May  1912 !_-. •-£47.900   «INT.  payable  at  office  of  Bond  & 
Assess,  val.  (2-3  act.)    11.-2.089.950   Goodwin,  N.  Y. 
(Assessment  abt.   2-3  actual  vaue.) 


WAVERLY. 

This  village  is  in  Tioga  County. 

Water- Works  Bonds. 
4!4s'12  M-NS238.000r.May  1  '15-'42 
BONO.  DEBT  Oct  1912_.  $246,000 

Assessment  debt  (add'l) 15,000 

Water  debt   (included) 23S.000 

Assessed  valuation  1912---2.07S.953 
(Assessment  about  35%  actual  value) 


Tax  rate  (per  $1,000)  1911 $11.11 

INTEREST  at  the  Jefferson  Coun- 
ty Savings  Bank  In  Watertown. 


WATERTOWN,  CITY. 

This  city  is  in  Jefferson" County. 

City  Hall.  1896. 
4  Ms        ...    $40,000.  -Oct   1    '26-'30 

Market  Bonds. 
3  Ms        .--      $8,000. -Oct   1    '13-'14 

School  Bonds. 
3Ms      M-N  $100,000-.May  1  '22-'41 

3  Ms        A-O   I  3,800 Apr    1  1924 

\30,OOO..Apr  1  '25-'30 
4s  '05  J-D  4,000r..J'ne  1  '13-10 
4s  '06  J-J  88,000r....Iuly  1  1930 
4s  '08     M-N    24,500r...May  1  1938 

Water  Bonds 


3  Ms 

3'.,s 

3  Ms 
3  Ms 
3  Ms 
3  Ms 
3  Ms 
3Ms 
3Ms 
3Ms 
3  Ms 
3.7s 
3.70s 
4s  '05 


M-S     $5,000 Mch  1  1913 

M-S     10.000 Mch  1  1914 

M-S        5,000 Mch  1  1916 

M-S      15,000 Sept  1  1916 

M-S     10.000-Scpt  1  T7&'21 
M-S        5,000  Mob  1  1919 

M-S       8.000 Mch  1  1920 

...       13.000 1921 

3,000 1924 

M-S     35,000 Sept  1  1922 

M-S      10. 000.. Mch  1   '22-'23 

M-S     65,000 Mch  1  1927 

...       15,000 1921-1920 

J-D      8l.000r__.June  1  1925 
Funding  and  Deficiency  Bonds. 
3Ms        ...     $60.000. -Feb   1   '13-'24 

Voting  Machine  Bonds. 
4s  ...      $1,500.. Feb   1   '13-'15 

Fire  Building  Bonds. 
4s  '07     A-O  $40,000r._.Apr    1  1937 
4s  '08     M-N     11.435r...May  1  1938 
Public  Improvement  Bonds. 

4s  ...      $3.000 1912-1914 

4s  ...        5.000 

4s  ...      15,000 1917-1919 

4s  ...        8,000 1920-1921 

4s  ...        4.000 Oct    1  1916 

4s  "10     M-N    31,000r... May  1  1940 

Indebtedness  Bonds. 
4s  ...    $20,000- - -Oot  1 '22-'25 

Paving.  Sewer  &  Highway  Bonds. 


WELLSVILLE. 

This  village  is  In  Allegany  County. 
Inc.  1857.     Population  1910.  4,382. 

Street  Improvement  Bonds. 
58  '07      M-S   $17, 000c. Sept  1  '13-'32 
4.85s'08M-S  24,000c<5_r  Sept  1  '13-'36 
4.15s'06M-S  29,963o&r.Moh  1  '13-35 
_.15s'09M-S   L3,200r...Septl  '13-'34 

BOND.   DEBT  Apr  1912 $35,935 

Assessment  debt  (add'l) 49.480 

Assess,  val.  (M  act.)  '11. .1,573,944 
Milage  tax  (per  $1,000)  1911.  .$13.18 

INTEREST  on  the  issue  of  1906  Is 
payable  at  the  First  Nat.  Bank  of 
Wcllsvllle;  on  the  issue  of  1909  at  N. 
Y.  City  at  Columbia  Trust  Co. 


WEST  CARTHAGE. 

This  village  is  in  Jefferson  County. 
Inc.  1889.     Population  1910.  1,393. 

Village-Hall  Bonds, 
.s  ...      $1.S00 

Water  Bonds. 

4s  '02     ...    $14, 700c 1925 

is  '09     ...      27,000r...Part     y'rly 

Sewer  Bonds. 
■is  '95     ...    $16.S00r_..Part  yearly 

4s  '04      O.OOOr Part  yearly 

BOND.  DEBT  Apr  1912 $66. 900 

Assess,  val.  (2-3  act.)  '11 6S2.001 

Milage  tax  (per  $1,000)  1911. .$13.00 

INT.  on  water  bonds  of  1902  pay- 
able at  importers'  &  Traders'  Bank, 

N  .  \  .:  00  sewer  bonds  of  1895  and 
water  bonds  of  1909  at  Watertown 
Saw  Hi..;  on  sewer  bonds  of  1904  at 
Jefferson  Co.  Saw   BU.,   Watertown. 


•Is 

'01 

4  s 

in 

'04 

■in 

•Is 

M-S 

4s 

•05 

M-S 

07  J-J 

WESTCHESTER  COUNTY. 

County  seat  is  White  Plains. 
Almshouse  Bonds. 
4s  "09      M-S   J70.000r.Sept   1   '3 
Armory  Bonds. 


■39 


3  Ms 

J-D 

3  Ms 

J-D 

3  Mb 

J-D 

3  Ms 

.1-1) 

4j-,s'08  F-A 

4  l.s'10  F-A 

5a  TO 

F-A 

Funding  Bonds. 

3  1-lOs   J-D    $40,000?   .June   1   '29-'30 

J-D      .'.O.OOOr        June  1   193] 

39,704.43  June  l  1932 

25,000     .   June  1  1928 

20,000       .June  1  1931 

18,533.47  June  i   1933 

40,000r..\lch  1  '31&'33 

_Mcb   1  1932 

/24,579r.     .Jul;.    1   1928 

.;.    1    31-  ■:;:; 

.  i'-A     60,000r       Aug   1  1936 

I   1937 

4Ms'10  F-A   /80,000r  Feb  lo  '20-'35 

10  1936 

5s  '10     F-A  Ig    1   '30- .11 

1   1935 

Temporary  Loan  Bonds.  Hj 

•Is  J-D    $20,000r.    .June  1  1915 

J-D       8,000r.  ..June  1  1915 

5,000r...June  1  1916 

8,500r.  ..June  1  1917 

25,000r In  lie  1   1925 

26.742T June  1   1920 

50,285.66r.AuB  1  1913 

36,522. 13rFeb  10  1913 

13.122.36r.Augl  1913 

Drainage  Bonds. 

4Ms'08J-J     j$7,000r.July   1  T3-'19 

1   l,500r...July  1  1920 

Bronx  Valley  Sewer  Bonds. 

3  J-J$l, 000,000c. Jan  1   33-'82 
4s  09    J-J    1,250,000c. Jan  1  '33-'82 

Bridge  Bonds. 
4Ms'lI  J-D   $20,000r.June  1  '21-'22 
4Ms'12  J-J       12,000       Jan  1  '35-'31 

Court-House  Bonds. 

4s  '05     F-A$150.000r.Aug    1  *30-'35 

(20,000r..  July  1    1926 

|50.00()r.July   1  '27&29 

7o.000r.July   1  '2S&34 

4Ms'07J-J     {30.000r.July  1 '30&31 

15.000r July   1   1933 

|40,000r._.July  1  1935 

(50,000r...July  1  1936 

4Ms'08  M-N  240.000r.Nov   1  '14-37 

Refunding  Bonds. 
3.10s      J-D      $4,000r. .  .June  1  1913 
3.10s      J-D      10,000r...  June  1  1914 
3.10s      J-D      14.000r_June  1  '13-19 

Bridge  Bonds. 
4Ms08  J-D    $10,000r.June  1  '13-22 
BOND.  DEBT  Sept  1912   $5,329,549 

Floating  debt 250.000 

Assessed  valuation  1912.335.305,285 
(Assessment  about  70%  actual  value) 
State&Co.  tax  (per  $1,000)  '07.S3.00 

Population  In  1910 283,055 

INT.  on  sewer  bonds  of  1909  pay- 
able at  Mechanics'  Nat.  Bank,  N.  V.; 
on  other  issues  by  County  Treasurer. 


Water  Bonds 


4s  P-AJ   $4,000 Aug  1  1914 

120, 000. .  Aug    1 
25,000  ..Jut,. 
60.000    ..    Oct    1   1929 
.so, 000  ..Oct   31  1931 
40,000   ...Apr   1  1924 

1,000 iug  1  l«29 

,      23,000 Sept  1   1!j34 

.    1   1934 
A-O     29,000     -    Oct    1  1935 

A-O      10,000 Apr   2  1936 

M-s     85,000. .  -   Sept  1  1936 


J-D 

A-O 
A-O 
F-A 

M-S 


4s 

4s  04 
4s  '04 
Is  '04 
is  '05 
■1s  '06 
;     06 

4Ms'08  F-A   155,000 
M-N      4,000 
1s  '09      M-N 
4Ms'10  J-J 
l.lo-  10.1-.J 
,  l   A-O 


-Aug   1 

.Nov   l 

May  15  1939 

.Jan  1  1940 
Jan  1  1940 
Apr    1  1931 


3Ms       M-N  $75,000   ."May  1  '30-'44  3 
Street-Improvement  Bonds. 

4M.sT2  J-J  S110.000r...July   1  1912 

Sewer  Bonds. 
3Ms  M-N  $75. 000... May  T3-27  4  '  si  1  A-O 
•is  os  M-N  SO.OOOr... May  1  1938  lHs'12  A-O 
TOTAL  DEBT  July  1912 .91,171,235 

Water  debt  (Included) 286,000    l'js'1.'  A-O 

Cash  surplus  in  banks 271,538 

Assessed  valuation  1911.-15,333,625    4MsT2  A-O 


I'.s'os  F-A  $30.000r..Feb  1  '32-'87 

Sen  Indices. 

4s  J-D      S5.000T June  1   1913 

3  1-lOs  J-D      l3.000r--.June  1  1914 

Qeneral  Purpose 


J-D   $50.000r..J'ne  1  '27-*28 
Road  Bonds. 
■I'.sTl  A-O   $50,000r..Oot  1  '31-'35 


8,870r  .Oct  I  1936 
25,230r  .  .Oot  1  1914 
40.000r..Od   1  '32-'35 

2,9  I5r Od   1    1936 

lO.OOOr Oct   1  1932 

17.710r Oct   1   1933 

9.905r    ..(VI    I   1927 


M-N 
Is  05  J-D 
4s  '06  A-O 
5s  '06  M-N 
5s  07  A-O 
4  Ks'08  A-O 
4Ms'09  A-o 
IKs' 10  A-O 
5s    12     A-O 


WESTFIELD,  VILLAGE. 

This  village  is  in  Chautauqua  Co. 
Inc.  1833.     Population  1910.  2,985. 

Improvement  Bonds. 
4Ms08  Oct     $l,000r Oct  1  1913 

Sewer  Bonds. 
4  '.sTO  J-J  $]()O,O00r._Jan  2  '14-'38 

Refunding  Water  Bonds. 
4>.sT0  F-A   $10,000r_Aug    1  '17-'21 

Water-System  Construction. 
3M&4S  M-N  $55,000o&r._  1912-1924 

Sidewalk  Bonds. 
4MS'09  Dec    J$l,000r...Dec    1  1913 
1   2,000r.._Dec    1  1914 
BOND.  DEBT  May  1912.  $171,500 

Assessed  valuation  1912 2,052,475 

(Assessment  about  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1912..  .$11 .00 

INT.  payable  at  Citizens'  Bank  of 
Westfleld  in  New  York  exchange. 


27,000 

100.000  . 
12,000- -. 
10,000... 

Sidewalk  Improvem't  Certificates. 

5s  '08      M-S    444.000 Mch   1   1913 

I5s  '08     A-O     66.000-    --Oct    1   1913 

68*09     A-O     27.000 Oct    11914 

Tax  and  Assessment  Bonds. 

4s  J-J     $10,000 Oct    1  1921 

4s  M-S      10,000 Mch  1  1914 

4s  '04      M-N     17,000 Nov  1   1924 

99.000 Dec    1  1945 

12,000 Apr   1  1916 

11,000 Nov  1  1916 

16,000   ...Oct    1  1917 
28,000   ...Oct    1  1913 

33,000 Oct    1  1917 

23,000 Oct    1  1920 

.     32.000r Oct  1  1918 

Current  Debt  Bonds. 
4s             F-A    ;$6.000..Aug   1  '13-'14 
i    2.000 Aug  1  1915 

08  M-N  26 !000 .  '-  -  -  Ma y  1  1 93S 
4s  '09  A-O  35, 000... Apr  15  1919 
4Ms'll  A-O     14,000 Apr   1  19ir, 

Fire  Department  Bonds. 

M-S     $8.000. -Sept  1  '13-'20 
J-D      11, 000..  Dec    1  '12-'22 

4s  M-S       3.000 Mch  1  1919 

4s  "05     A-O       5,000 Apr   1  1925 

5s  '08     M-N    10,000 May  1  1938 

4Hs'09-_-      25,000 

4.158*09   ...    26,000 

_s  '11     J-D     38,000--Dec    l'16-'34 

Summary  of  Debt  Sept.  15  1912. 

Current  debt  bonds $132. 000 

Sewer  bonds 211,000 

Fire  department  bonds 109.500 

Tax  and  assessment  bonds       160,668 

Paving  bonds 360.000 

Refunding  bonds 76.000 

Water  bonds 856,800 

Taxbonds 99,000 

Library-site  bonds 13,000 

TOT.  BD.  DT.  Hept  15  T2S2.017.96S 
Certificates  of  Indebtedness  255,543 
Pav.bds.(Chap.80.Laws'06)  80,000 
Assessed  valuation  191 1  .  .  16,554,532 
Tax  rate  (per  $1,000)  1910..-S12.65 

Population  In  1910 15,949 

INT.  payable  in  White  Plains. 


WHITE    PLAINS    UNION   FREE 
SCHOOL  DIST.  NO.  1. 
On  July  1  1908  the  district  annexed 
Grccnburgh  District  No.  10 


4s 


J-J 

J-D 


WEST  SENECA. 

This  town  is  in  Erie  Co.  Incorp. 
1851.  The  decrease  in  the  valuation 
for  1909  was  caused  by  a  division  of 
the  town,  cutting  off  the  city  of 
Lackawanna.  While  the  bonds  lie- 
low  are  considered  a  lien  upon  the 
whole  town,  the  referee  appointed  to 
apportion  the  debts  has  decided  that 
they  are  to  be  paid  by  the  city  6f 
Lackawanna,  the  sewer  having  been 
built  in  that  city.  This  report  came 
up  in  Dec.  1911  for  confirmation  by 
the  State  Supreme  Court  and  was  op- 
posed by  the  city  of  Lackawanna. 
No  decision  has  been  rendered. 

Sewer  Bonds. 
5s  '07     A-Oj$37,500c_..Apr    1  1913 
U87, 500c.  .Apr  1  14- '38 

Bridge   bonds $6,658 

BOND.  DEBT  Oct  1912- .  231.658 
Assess,  val.  (80r;  act.)  '12.2,713.000 
Total  tax  (per  $1,000)  1912.  _  .$11.02 
Population  In  1910 4.605 

INTEREST  payable  at  the  Lacka- 
wanna Nat.  Bank  of  West  Seneca. 


5  Ms        J-J 


3.74s 

4  Ms 


J-D 
J-J 


J-J 


4s  '09     J-J 


$22,0000..  Jan  1  '13-'34 
6,750c.  Dec  1  T3-'19 
(52.500c&rJan  l.'13-'l. 
57,500o<5crJan  1  18-'22 
.62,500c&rJan  1  '29-"27 
I  3,500c&r.Jan  1  1928 
4,0000...  Dec  12-15 
/  2.000c. Jan  1  T3-'14 
l20.0O0o.July  1  T.V26 
5,000c. Jan  1  '36-'40 
f  8,000c&rJan  1  T3-'2() 
|14,000c&rJan  1  '21-'27 
i  5,000c&r.Jan  1  1938 
I  5, 500c  &r_  J  an  1  1929 
41  sll  M-N  128.000r.Nov  1  '16-'29 
l27.000r.Nov  1  '30-'38 
Greensburgh  Bonds  {Annexed). 
4s  HX)  A-o  $s.(K)0c-Dec3I  '12-'19- 
5s  '07  A-O  15,000c. Dec 31  '12-'26 
BOND.  DEBT  April  1911 .  $305,750 
Assess,  val.  (70%  act.)  TO.  16. 394, 060 
School  tax  (perl  White  Plains.  .$7.29 

$1.00(0    1910)Uarrlaon 7.47 

J  Grccnburgh 6.70 

INTEREST  payable  at  Home  Saw 
Bank,  SaugertiesSav.  Bank,  Yonkers 
Sav.  Bank,  American  Sav.  Bank. 
Mechanics'  Sav.  Bank,  N.  W.  Harris 
&  Co..  N.  V..  and  N.  W.  Halsey  it 
Co..  N.  Y. 


WHITE  PLAINS.  VILLAGE. 

This  village  Is  in  Westchester  Co. 
Paving  Bonds. 


4s 
3  Ka 

3  '.s 
4s    05 


5s  '08 


J-D  $15,000. 
M-N  100.000. 
A-O  75.000. 
3.000. 
30.000 


\-o 

J-D 
M-N 

4',-s'OS  F-A 
4  '  s()9  F-A 
1  !  s'09  A-O 
I  A-O 
4  Ms' 12  F-A 
Sewer  Bonds. 

.  (158.000 


.June  '26-'28 
...May  1  1931 
..Oct  1  1930 
..Oct     1   1935 

..Dec  1  1933 
20.000.  .May  1  39- '42 
20.000.  .Aug  1  '39-'42 
20.000.  .Aug   1  '35-'38 

20,000.  -Oct 
20.000.. Oct 

20,000r.Aug 


1  '35-'3S 

1  '4  7- '50 
1    "20- '3 


WHITE  PLAINS,  TOWN. 

This  town  is  in  Westchester  Co. 

Road  Bonds. 

3  Ms        J-J     $78,000r 1S20 

4s  J^I      00,000r. . .  July  1  1932 

3  Ms  J-J  5.000r...Jan  1  1930 
4'VlOJ-D  /  l.OOOr.-.June  1  1915 
-l44.000r.June  1  '16-*37 
4'.s'l2  F-A  30.000 ..Aug  1  17-31 
BOND.  DEBT  April  1912  $188,000 
val.  70';;  act.)  'll.17.ss6.360 
Tax  rate  (per  f  Inside   village  ..$6.91 

$1,000)  IK  Outside  village.  .11.00 

(Light  (outside)..    1.89 

Population  in  1910 15.045 

INT.  at  office  of  Town  Supervisor. 


3  Ms 

4s 

4s  '04 

4  s  (15 
•Is  '07 
5s  (IS 
•is  '09 


A-O 
M-S 
F-A 
A-O 
J-D 
M-N 
M-N 


lo.ooo Oct    l  1930 

24,000   -Sept   1  '24-29 

9.000 Vug   11° 


9.000 OOt     1   1935 

3,000..  .June  30  1937 
18.000.. 
12.000  ..May  15  1934 

4'    s'l.'F-A        2.500r \uk    11920 

OOr-Aug  1   '21-'23 
Funding  Bonds. 

1     s07.l-D    $23.000 June  1  1937 

Refunding  Bonds. 

4s  M-N  $1.000 Nov  1  1913 

4s  J-J        9 .000-. July  l  T4-'l0 

is  "05    A-O      l.ooo Oot    l 

Library- Site  Bonds. 
3.8  Is  00A-O   $13.000 Apr   2  1946 


WOLCOTT 

This  village  Is  in  Wayne  County. 

Water-Works  Bonds. 
I  l  |s'12  J-J     J45,000r  .July  15  '13-42 
BOND.  DEBT  July  1912.. .351 .008 

Water  debt    (included 45  000 

Assessed  valuation  1911 564.059 

Population  in  1910 1.216 

I  NT.  to  registered  holder  in  N    \ 
exchange. 


WYOMING  COUNTY. 

Warsaw  Is  tne  county  seat. 
Highway  Bond». 

.s    10      ...     $22.000..  - --    - 

1  J-J       30.000- -July  1  '22--31 

BOND.  DEBT  April  1912       $52,000 

d  valuation  1911--17.S62.368 

Population  in  1910 31.088 
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YON  K LBS. 

Miller, 

i  h,  Auditor. 

aunty. 

Refunding  Bonds. 

I.i-'IS 

■  it    1  •  l  :i-  -;t  T" 
I  ir>  Dcpartmi  m  Bonds. 

\pr    1    1013 

\.pt    i  '14-'23 

l3-'20 
-Kail  Bonds. 

$40,000     ' 
50.000      Apr 
S0.OO0  June 
K)       D.c 
I      Nov 
18,600     Aug   1 
19,000     Nov   l 
20.000*  Oct     1 
in  OOOr    Od     1 


LiN-Mall  I 

i;  \i  \ 

s  A-l  ' 
kS   v-o 

HI   A-O 
10  A-O 

10  A-O 

11  \-o 
!  .'   A-O 


l  '13-'2S 

I  '18-'22 

16    l3-'2s 

1  'i.t-'js 

1  '13-'29 

'l.i-'.io 

'13-'30 

13-'3l 

'13-'22 


Deficient  \  Bonds 

10  May  1   '13-'20 
Hospital  Bonds. 

'i  Oct  1  '  13-31 

4  Us' 11  A-O    47,500  July  l  '13-'31 


'i.i  1 1 
Local 


Improvement  Bonds. 


July 
Feb 

May 
Oct 

Men 


13-29 

i3--.n 

13-  '31 
1  '13-'31 
1   "lS-'ai 


•1  h»'l  1  A-O     18.050 

-1  i j s •  1 1    V-O     19.000 

4  tfs'll  A-t)  115.000 

12  A-o     95.000 

12  A-O     .16.0OOr.Apr    1    '13-'26 
Road  Improvement  Bonds. 

08  A-O  Jin.000._May  1  '13-'28 
4s  '08  A-O  40.(MHi  Aug  15  "13-'28 
4.4s'09A-O  34.000.. July  1  '13-'29 
4  M"  10  A-O  22,500. -Aug  1  '  13-30 
4  Ms"  11  A-O     20.000-.Oct    1    12-'31 

Assessment  Bonds. 
4Ks'08  A-O  $70,000.  .Dec  1  '12-'18 
4s  '09  A-O  35.000.  .Apr  1  'l-l-'ia 
4Hs"10A-O  40.000.  .May  1  '13-'20 
4Hs'llA-0  90.000. .Feb  1  '13-"21 
4W8'11  A-O  90.000.. Sept  1  '13-'21 
4Hs"12  A-O  150.O0Or.Apr  1  '13-32 
4Mb,12  A-O  120.000r.Oct  1  ,13-'22 
Revenue  Bonds. 

4'.s-(lS  A-OJ175.000 Apr    1   1913 

4J«s'09  A-O     50,000 May  1  1914 

1    jsio  A-O  125,000 May  l  1915 

II  A-O  125.000 May  1  1916 

4s   02     A-O       5.800 Nov  1  1912 

4>$s'12  F-A-10O.00Or_._May  1  1915 

J150,000r..-May  1  1917 

Public  Building  and   Dock  Bonds. 

4s  "03     A-O     10.000 Nov  1  1914 

4s  '()..      A-O     11.7(H)      Nov    1  '14-1.") 

07  A-O       9,500 Nov  1  1916 

5Ms'07  A-O     20,000.  .Nov  1  '17-'18 
Irving  Park  Bonds. 

02  F-A  $10,000.  .May  1  '1(3-'17 
Public  Bath  Bonds. 

4s  "95     A-O     $5.000 Apr   11915 

Street-Paving  Bonds. 
4s  '93     A-O  $30,000.  .Apr  1 
4s  "94     A-O     93.341 
24.900 
15,000 
12,000 


4s  "99  A-O 
3Hs'00  A-O 
3Hs'03  A-O 
4s  '04  A-O 
4s  '09  A-O 
4Hsl2  A-O 


'13-'15 
'17-'25 
•17-'27 
'28-'29 


\\  iter  Bonds.     (Con.) 

M      .pr  i  'i;i-i:. 

.  i  ■  30.000      \|t    l  15-'16 

Apr  l    1916 

•  o     30,000     Apr   1  '16-'17 

ii     16,000   -     Api  l    I'H  . 

>    .-O     20.000. .       \pr  I    I'M  .' 

a-o    86,000     Apr   I  '17-is 

\ -ii    i.  i.OOO    Apr  l  ■  i..-' 1 7 

A-O    100.000      Apr    1      IS-'Mi 

A-O  150,000  Apr  1  '20-'22 
A-o  60,000  .  \i>r  1  '  13-'  II 
.  n  60,000  Apr  1  'I.VI6 
A-O  86,000  Apr  1  11-17 
A-O  *25.(MM)  -  Apr  1  1919 
"i  A-O     25.000  Apr   I    1920 

I  A-O  50,000...  Apr  I  1921 
1)2  A-O  60.000..  Apr  I  1921 
Is  ■(13  A-O  r.>.->. 000.. Apr  1  ,22--23 
A-O  150. (MH)  .  Apr  1  1924 
A-O  CO. 000. .  Apr  1  ^-^ 
A-O  175.000  .Apr  1  '25-'26 
A-O      60.000  Apr    1    1926 

A-O    lf.O.IMM)  Apr    1     1927 

M-S     90. (MM).  .Moo  2  '13-'48 
72.(MK)_.July  1  '13-'48 
74. 000..  Nov  1  '12-'48 
46, 250.. May  1  '13-'49 
38.000. .Nov  1  '12-'49 
76.000. -May  1  '13-'50 
38.000. -Nov  1  '13-'50 
39.000. -May  1  '13-'51 
78,000.  .July  1  '13-'51 
80,000.. Mch  1  '1.V52 
4V.S12A-0  100.000r.Oct    1    '13-'32 
INT.  on  the  above  bonds  Is  pay- 
able In  New  York  exchange. 
RECAPITULATION      OF      DEBT 
SEPT.  23  1912. 

Refunding   bonds $477,500  00 

Fire  Department  bonds        84.320  00 

City-Hall   bonds 345.100  00 

Deficiency  bonds 32,000  00 

Hospital  bonds „       122,600  00 

Local-In.pt.   bonds 389.750  00 

Road-lmpt.   bonds 156.500  00 

Assessment    bonds 475.000  00 

Revenue  bonds 725.000  00 

Publlc-bulldlng  4  dock 

bonds   60.000  00 

Irving  Park  bonds 10,000  00 

Bath  bonds 5,000  00 

Street-paving    bonds..       196,621  01 

Building  bonds 119.250  00 

Park  bonds 323.250  00 

School  bonds.. 2,135,430  (K) 

Water  bonds 2.287,250  00 

Certfs.  of  Indebtedness      400.000  00 
Local-  improv't  notes.       500,000  00 


i-    »4 
l.  '89 


Is  '93 
is  '94 

I      ''i7 


Is     III 

is  '08 

Is  -in-, 
Is  07 
I     s*07 

I  '  s()S  A-O 
I  '..SOS    A-O 

Is  '09  A-O 
1  KS'OS  A-O 
4Hs'10  A-O 
4  Hs'10  A-O 
4Hs'll  A-O 
1  '.s  11  A-O 
4H8'12  A-O 


.$8,844,471  09 


Total  Sept  23  1912 

Deductions — 

Revenue  bonds $725,000  00 

Water     bonds,     Issued 

after  Jan.  1  1908--- 
Ctfs.  of  Indebtedness.. 
Yonkers  bonds  In  Water 

Bond  Sinking  Fund. 


632,250  00 
400,000  00 


233,000  00 


-Apr  1 
Apr  1 
-Apr   1 

..Apr   1    '29-'30 
6,380     Apr   1    '30-'31 
15,000     Feb   1   '13-'27i 
l4.000r.Oct    i    '13-'26 
Public-Building  Bonds. 

4s  '99     F-A   $10.000 Apr  1    1913 

4s  '09     A-O     55.250     Maj    1   '13-'29 
4Ms'09A-O     25. 500..  July  1  '  13-29 
4Hs'll  A-O     19.000.  .May  1  '13-'3r 
4  Ms' 11  A-O       9.500.  .July  1  '13-.31 
4  lis' 12  A-O     20.000r.Oct    1    '13-"32 

Public-Park  Bonds. 

3Ms'99M-N$12().(MM)     May  1  '13-'24 

3Hs'01  M-N      6.000- .May  1  '13-'15 

3.000. 

s.ooo 

17. (MM) 
SO. (MM). 
21.250. 
6S.IMMI 


May  1  '16-'17 

May  1  '  17-21 
May  1  '22-'24 
June  1  '13-'28 
Nov  1  '12-'28 
July  1   '  13-29 


4s  '03  M-N 
4s  '04  M-N 
4Hs'07  M-N 

4  «s'08  A-O 
4Ms'08  A-O 
4Hs'09  A-o 

Police  and   Pire  Bureau  Equip. 

4H«12  A-O  $12.000r.Oct    1  13-24 
School  Bonds. 

3Hs'90A-O     12.500 Apr  1   1913 

30,000..  Apr   1  '13-'19 

82.000.  .Apr   1  '20-'36 

15.000.  .Apr   1  '37-'39 

M.lMiO      Apr    1  '2.V55 

3Ms'97  A-o   105.000     Apr   1  '56-'76 

3H8'98A-0       4.000.. Apr   1  19-25 

17. (MM).  .Apr   1  '77-'80 

7. (KM),.  Apr    1  '79-'Sl 

500 Apr  1  1913 

4 1. (M  Ml.  .Apr    1  '  13-20 

30.000   -Apr  1  'l.V'17 

11,150     Apr  1  ,20-,24 

13. (KM).. Apr   1  ,20-'25 

3Hs'02  A-O  160,700     Apr   l  '26-'39 

3Hs'03  A-o     15.000. .Apr  1  ln-ii 

1  17. 500..  Apr   1  '42-\->.'. 

A-O     09,400     Apr  1  '53-'60 

A-O  133.700  -Apr  1  '20-'29 

A-O  1  OS. 650.  .Apr  1  '30-'39 

A-O      17. 700.. Apr   1  18-'S0 

A-O      15.500.    Apr   1  '47-'48 

t.o.  (MM)..  Apr  1  '51-'56 

70,000..  Apr   1  '40-'46 


4s  '92  A-O 
I  A-O 
5      A-O 

A-O 


3  Ks'98  A-O 

3Hs'98  A-O 
3H«'98  A-O 

3HsOO  A-O 
3  Hs'00  A-O 

3M8-01    A-O 

SHs'Ol  A-o 


$1,990,250  00 
Debt  to  be  counted  in 

ascertaining  the  power 

to     become     further 

Indebted -$6,854,221  01 

Assessment  bonds,  revenue  bonds, 
certificates  of  Indebtedness  and  local 
improvement  notes  are  Issued  ia  an- 
ticipation of  the  collection  of  taxes 
and  assessments  and  paid  from  the 
receipts  thereof. 

Refunding  bonds  are  Issued  to 
refund  $277,500  redemption  bonds, 
$60,000  assessment  bonds  and  $42,- 
000  tax-relief  bonds  and|paid  from 
moneys  received  from  taxes,  assess- 
ments and  redemption  of  lands  pur- 
chased by  the  city  for  non-payment 
of  taxes  and  assessments. 

Water  bonds  are  paid  from  receipts 
of  Water  Bond  Sinking  Fund. 

Prior  to  Jan.  1  1908,  the  School 
Bonds  were  issued  by  the  Board  of 
Education  and  the  water  bonds  by 
the  Water  Board.  Since  the  date 
referred  to,  however,  all  bonds  of  the 
city  have  been  Issued  under  the 
Uniform  Charter  for  cities  of  the 
second  class.  Chapter  452  of  the 
Laws  of  1908  repeals  the  Acts  under 
which  the  Board  of  Education  and 
the  Water  Board  were  created  sep- 
arate bodies. 

CITY  PROPERTY.— Real  estate 
owned  by  the  city  Is  assessed  at 
$6,739,752.  Including  water  works 
valued  at  $2,950,000. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  has  been 


4s  '04 

4s  '06 
4s  '07 

7  A-O 

I  •.-'1.6  A-O 

4Ms'07  A-o  109. 000. .Apr  i  '57-ii 
5M8'07  A-O       9.350..     Apr]    1950 

Mllv   1  '13-'28 

4Hs'08A-O     12.800     Sept  1  *13-'28 

:    KMI.'KM)      Sept   1  13-'28 

■mi   1  '13-'29 

If  ay  1  '13-'29 

:  '13-'29 

Nov  1  '12-'29 

71,100.  .Mch   1  13-'30 

36  000     An.    1  '13-'30 

'let    1  '13-*30 

36,000.. Nov  1  '13-'30 

76.000.  .May  1  '13-'31 

55.100     July  1  'i.V.'il 

68.0OOr.Apr    1 


-      A-O 
4J*s'09  A-O 

4Hs'lo  A-O 
4Hs'l 

10  A-O 
4Mb  1 

I   A-O 

4ks'12  A-O 
Water  Bonds. 

7s  '74     A-O  $25.000 Apr 

7-  76     A-O     75,000--Apr  1 


Real 
Estate. 

1912 .$76,984,920 

1911 72,942.945 

1910 64 

190.3 45 

1900 35.124.400 

1890 22.574,226 

1880  10.024.677 

Total 
Assessed 
Valuation. 
-$79,841,820 
.   75.828.748 
.   68,061.743 
.   49.232.90.-, 
.   38,211.230 
-  22.972,466 
.    10.4.54.972 
POPULATION.— In  1910  was  79,- 
803;  in  1905  It  was  61,716;  in  1900  it 
was  47.931:  in  1890  it  was  32.033;  in 
1880  it  was  18,892. 


1912 
1911 

1910 

1905 
1900 
1890 

1SS0 


Personal 
Property. 

$2,856,900 
2,885.803 
2.206,103 
3,252,000 
3,086.830 
398.240 
430,295 
Ave.  Rate 

of  Tax  per 
SI. 000. 

$28.997595 
25.426109 
26.0S17 
24.4848 
23.709 
17.3902 


13-'29 


1    1913 
'13-14 


YORKVTLLE. 

This  village  Is  in  Oneida  County. 
Inc.  1902.     Population  1910.  691. 

Sewer  Bonds. 
4.35s'll  A-O  $22.000.Apr  15  '16-'37 

Street  Bonds. 
4.358*11  A-O  $12. 500. Apr  15  '13-'37 
TOTAL  DEBT  ..  .  (?) 


ADDITIONAL     STATEMENTS. 

vJ-n^.t^,p.  bel?w.we  S|ve  statements  regarding  minor  civil  devisions  in 
££H      £    1&J$  which  are  not  represented  among  the  foregoing  detailed  re- 
We  add  In  each  case  the  population  from  the  U.  S.  Census  of  1910 


ports. 


Bondod  yiiMtinu   Asscssrrf   Tax  per  Pop'n 

Place —                                     Dtbt.  D«M.   Valuation.    $1,000.  1910. 

Adami  (V),  Jefferson  County. $37,500  None    o$853.625o$10.30  1,458 

Albion   (V),   Orleans  County        70.000  ..     .    .    o3. 860.665   B13.21  5,016 

Alexandria  Bay  (V),  Jeff 'n  Co     80.876  None  al,065,150  017.50  1.899 

Alfred  (V),  Allegany  County   .   28.000  1,500      1/160,875  1/15.00  759 

AUegany  (V) ,  Cattaraugus  Co     38.000    d288,000     </s.66  1,286 

Altamout  in    Kr .  s    i)  .No  i    .  32.300    X767.892 

Ainltyvllle  .School  Dlflt.  No.  6.    31.500  None   zl.634,280   til. 20     

Angelica  (T),  Allegany  C:o 3.'), 000  Norn-       /..'is. .til   1/22.43  1 .068 

Arcadia  (T).  Wayne  County    .   67.000  None  2-3.976. 840     -9.71  X,(i72 

Avon  Onion  Free  S.  D.  No.  1.   32,000  None  j-1.I3I.330  zlO.OO     

Babylon  CT),  Vn.  Fr.S.  D.No6  31.500     11.634,280  Jll.20 

Babylon  (V) .  Suffolk  County .   27.000        None      2  600 

Ballston  Spa  (n.  ir.  S.I). No. 1    33.000  ..    . . .    .t2.000,000     i7.6() 

Hatavla  Union  l'ree  S.I). No. 2.    42.000  None   1/7.126,085      1/6.13 

Belfast  (T),  Allegany  County.   31.000  None       r856, 959  t/14.00  1,773 

Big  Flats  (T).  Chemung  Co. ..$30,156  Nonej$1.016.500x$13.70  1,535 

Blasdell   (VI.  Erie  County    ...   30,(M)0  None       XS29.351    t/15.70  849 

Uoonville  (V.)  Oneida  Co 66.000    1  794 

Brewster  (V),  Putnam  County  56.000     xl.  101. 725     Z4.80  1,296 

Camden  (V).  Oneida  County..  46.700    -.749.945     10.50  2,170 

Camlllus  Un.  Fr.  S.  I).  No.  9.a40.000     

Canastota  (V).  Madison  Co...   87.000  None  xl,  114.575  rl4.00  3,447 

Carthage  School  District 31,000     1,291.435  Z16.10     

Castile  (V),  Wyoming  County.   41,600  None      (.629,007     n9.78  1.040 

Catsklll  (T),  Greene  County..  41.000  None  04,242, 225  al6.68  9.066 

Catsklll  Union  FreeS.  D.  No.  1   41.000  None  x2. 651, 050     18.6O     

Cattaraugus  County 39.000  Nonez28. 180.727     a.4.26  65.919 

Champlain  (V),  Clinton  Co...   28,000  None      a-243.660  zl4.00  1.280 

Chateaugay  (T).  Franklin  Co.  32,000  None      ..778,935     z4.88  2.840 

Chautauqua  County 65.000  Nonez55. 189.915     x3.00  105,126 

Cheektowaga  Un.  F.  S.D.No.7  37,400  None  zl, 806.415  zll.63     

CherryCreek(T),ChautauquaCo  32.000    z487,053</16.00  1.380 

Cinclnnatus  (T),  Cortland  Co.  28.000  5,400      j/457.527  j/13.73  965 

Clayton  (V).  Jefferson  County.  39.548    J/979. 260  t/14.00  1,941 

Clayton  School  District  No.  8.   27,000  None    t/$810.000  d$9.00    

Clinton  (V).  Oneida  County..  26,500  600      z656. 390  zlO.OO  1,236 

Cohocton  (T).  Steuben  County  28.000  Nonet/1.633.710     j/8.07  2.926 

Oonocton  (V).  Steuben  County  36.000  None      o377.885  alO.OO  838 

Cold  Spring  (V),  Putnam  Co..  87.000  None  al. 206.800     a8.60  2,549 

Corinth  (V),  Saratoga  County.  103. 000  None      Z848.962  X22.20  2,166 

Corinth  Un.  FreeS.  D.  No.  7.  30,000    Z978.556  Z14.30     

Covert  (T).  Seneca  County...  26,(09  None  zl. 377. 975     Z8.40  1,947 

Coxsackie  (V),  Greene  County  47,000     al, 236. 825     o8.40  2.494 

Croghan  (V).  Lewis  County..  29,000    621 

Cuba  Union  FreeS.  D.  No.  1..  36.500  None  zl, 081. 450  zl  1.30    

Delhi  (V),  Delaware  County..  42.000     Z808.625     z8.00  1.736 

De  Ruyter  (T).  Madison  Co..  37,000     Z586.162  zl850  1.196 

Dryden  Un.  Fr.  S.  D.  No.  8--  25.000     v6.40     

Eastchester  Un.  Fr.  S.D. No. 1.  45,000  15.000  dl, 430.000  dl8. 64     

Eastchester  Un.  Fr.S. D. No.  2.  44,000  None     1,309.800  zl9. 13     

Easthampn(T)Un.F.S.D.No.5  48.800  None  z2, 475. 180  Z14.40     

East  Syracuse  Sch.  D.  No.  5..   26.000     zl0.50     

Eaton  (T.).  Madison  County..  29.000  None  zl.  151.605  Z15.20  2.417 

Ellenville  (V.),  Ulster  County.  56.000  None      z321.a30  Z2860  3.114 

EssexCounty 58.000       Nonezl2.707.368       33.458 

Farmingdale(V.),  Nassau  Co.  35.000  None      O400.000     a9.20  1,567 

Fayetteville  (V), Onondaga  Co.  34.000  1,000      a550.325  a.30.00  1.481 

Friendship  (V.).  Allegany  Co.  31,200  None      Z523.585     z6.66  1.218 

Glenvllle(T)Un.Fr.S.D.No.2.  49,500  None  al.279,000  al8.70     

Goshen  (V),  Orange  County..  48.000  None  zl. 649. 700     z9.76  3.081 

Great  Neck  Sch.  Dlst.  No.  7..  26,000  None  a3 .587.765     a9.20     

Greene  (V),  Chenango  County.  61.500  2.500      t/567.377     15.16  1.275 

Green  Island  (V),  Albany  Co..  36,500     2.309.581     18.10  4.737 

Greenport  (V).  Suffolk  County  53,750  750  01.979, 200     a7.40  3.089 
Greenwich    &    Easton    Union 

Free  School  District  No.  3..  45.000  None  1/1.164.782     t/8.70     

Groton  (V).  Tompkins  Co 36.900  None      X573.025  zll.25  1.260 

Hamburg(T),  Un.Fr.S.D.No.8.  33.500  None      z836, 551  zl  1.20     

Hamilton  (V),  Madison  Co...  76,500  None      Z994.120     z6.70  1,689 

HornellsvilleSch.  Dist.  No.  7.  42,000  None  Z6.778, 455     z8.85     

Horseheads  (V),  Chemung  Co.  35,500  None      d530.691   dl5.09  1.177 

Isllp  Un.  Fr.  Sch.  Dist.  No.  1.  35,000  None  a4, 400.000     a7.70     

Kenmore  Un.  Fr.  S.  D.  No.  1.  60.500     1.668,796       3.98     

Lakewood  (V),  Chatauqua  Co.   27.000       Z673.978  Z12.00  564 

Liberty  (V),  Sullivan  Co 52.500  1,000      Z811.850  Z20.00  2,072 

Lowville  (V),  Lewis  County ..  59,000  None  z2,092,225     Z4.84  2.940 

Manllus  (T),  Onondaga  Co  ...  79,500     d3. 378. 400     d7.53  6.016 

ManliusSch.  Dist.  No.  6 31.000  None      Z584.069  Z12.84     

Marcellus  (V).  Onondaga  Co..  32,000  None      t/443.750  t/12.62  917 

Mayville(V),  Chautauqua  Co.   27.140       None      a587,185       1,122 

Mechanicville  School  District.  38,850  None  z2.658.590     z8.50     

Mineola  (V),  Nassau  County..  44,500  None  al.212.248  oil. 50  1.981 

Monroe  Un.  Fr.  Sch.  Dist. No.l  41.250  None      a724,943  al3.80     

Moravia  (V).  Cayuga  County.  48.500  None      z687.810z30.000  1.324 

Mt.  Morris  (V),  Livingston  Co.   46.000       2.000        956,000     2.781 

Mt.Pleasant(T),WestchesterCo.l84,124     1/11.932.300     11,863 

Naples  (T).  Ontario  County..  41,000  22,000        781.581     19.41  2.349 

Nelson  (T).  Madison  County..  38,000  None      Z564.175  Z15.60  1.139 

Newark  Union  S.  D.  No.  8...  31.000    

Newfleld  (T),  Tompkins  Co. ..  28.000  None      j/763,100  t/10.40  1.509 

New  Hartford  (V),  Oneida  Co.   27,000    1.195 

New   Hyde   Park   Union   Free 

School  District  No  5 -.26.500  None      Z425.733  zl6.50     

New  Lebanon  (T) .  ColumbiaCo  43.000  None      Z571.377  Z23.12  1.378 

Newport  (V),  Herkimer  Co...  31.500  None      z392.150     Z8.20  583 

North  Elba  (T) ,  Essex  County.  61.000     yl.243,175  t/20.70  3.896 

Northport  (V) .  Suffolk  Co '31.250     -- -     2,096 

Norwich  (V).  Chenango  Co. ..177, 804     2.307.130     7,422 

Ontario  (T),  Wayne  County..  28.500     1,015,208     11.04  2.672 

Oswegatchic(T),  St.Law'ce  Co.  27.000  None  d7. 099.470     d6.20  2,235 

Otselic(T),ChenangoCounty.      32,500  None      x.399,125  Z24.90  1,104 

Owego  (V).  Tioga  County 68.000  None  x2.8s7.080  zl5.64  4.633 

Owego  School  District  No.  1..  28.000  None  o2,91 4.340     a7.20+ 

Painted  Post  (V).  Steuben  Co.   56.000  None      t/475.705  t/13.04  1,224 

Palatine  (T).  Montgomery  Co.   30.000     Zl, 724, 530  Z13.92  2.517 

Patchogue  (V),  Suffolk  Co 40,000  None  f/3, 109.7 15     f6.80  3.824 

Pawling  (V).  Dutchess  Co 33,000  3.000      a503,478  012.315  848 

Penfleld  (T);  Monroe  County..  27,250  2,400  zl, 486, 253     z9.83  2.977 

Penn  Yan  School  District 28.000  None  z2. 451. 385     z7.15     

Philadelphia  (V),  Jefferson  Co.  41.000  None      Z349.960     z8-00  842 

Philmont  (V),  ColumbiaCo...  41,500     1,154.741     1,813 

Port  Henry  (V) ,  Essex  County  44.600  None      Z749.380  Z17.94  2,266 

Potsdam  (V).  St.  Lawrence  Co  50.000 d2,042,530     d9.56  4,036 

Red  Hook  (V);  Dutchess  Co..    30,000  None      a777,559     a7.50  960 

Richfield  Spgs.  (V) ,  Otsego  Co.  39,000  None      a 850,000  a  13. 00  1,503 

Rouses  Point  (V);  Clinton  Co.  40,700  None      Z336.075  zl8.00  1,638 
Sangerfleld   &  Marshall  Union 

FreeSch.Dlst.No.il 26,000  None      X687.120  zl2.37 

Saratoga  (T) .  Saratoga  Co 44,000  None  dl. 509.395  dll.  14  3,942 

Schoharie  (V),  Schoharie  Co..  26.400  None      z398,754     z870  996 

Schroeppel  (T),  Oswego  Co...  28,000  None  al, 396, 329  alO.OO  2,707 

Schuylersville  (V) ,  Saratoga  Co  46,200  None      z3 1 9.480  z25. 00  1,614 

Sharon  Spgs.  (V),  Schoharie  Co'32.040     Z498.925  zl2.60  459 

Sherburne  (V),  Chenango  Co..  46.000     -         452,240     21.68  960 

Shortsville  (V) ,  Ontario  Co...  30.000  None      Z515.345     z9.18  1.121 

Solon  (T)  .CortlandCounty 48.800  None      z241,625  z31.40  5.178 

So.GlensFalls(V)  .Saratoga  Co.  90,000  None      X918.871  zl.5.25  2.247 

Spencerport  (V),  Monroe  Co..  44,588  None      Z524.371     x6.50  1,000 

Springville  (V),  Erie  County.   67.024  6,300      Z890.250  zll.84  2.246 

Stamford  (V),  Delaware  Co...  41,000     a680,235       973 

Stockbridge  (T) ,  Madison  Co..  25.000  None      Z708.515  Z12.00  1.485 

SufTern  (V).  Rockland  Co 28.000  11.000  a2,844. 895     a5.90  2,663 

Ticonderoga  (V),  Essex  Co...  52.000  None  zl.075,655  Z16.65  2.475 

Tompkins  County 50,000     z20.064.681     33.647 

Tuxedo  Un.  Sch.  Dist.  No.  6.  35.200  None  z3.877,200     z4.36     

Ulysses  (T),  Tompkins  County  30.000     1/1,235.775  1/12.20  2.612 

Union  (V).  Broome  County...  45.350  None      Z508.935  Z15.80  1,544 

Walden  (V).  Orange  County..  35,000  None  1/1,635.943  flO.OO  4,004 

Webster  (V),  Monroe  County.  32.000  None      d.355,940       4.50  1,032 

Wellsville  Un.  Fr.  S.  D.  No.  1.   78.400  None  zl, 932. 855  Z12.60     

Westfield  Sch.  Dlst.  No.  1 30.000  None  zl, 861, 281     z8.60     

Whitehall  (V) .  Washington  Co.  50.000     al. 730.525  all.97+   4,917 

Wilson  (T),  Niagara  County..  61.000       None  zl. 391 ,564     2.979 

•Total  debt,     d  Figures  for  year  1909.    1/  Figures  are  for  1910.    z  Figures 
are  for  1911.     a  Figures  are  for  I9l2f 
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State  of  New  Jersey. 


DEBT,  RESOURCES,  ETC. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 7,815 

State  Capital Trenton 

Gov. (term  exp.  Mon.bef.3d  Tues. , Jan. '14,  Woodrow  Wilson 

Secretary  of  State  (term  exp.  Apl.  1  '17 David  8.  Crater 

Treasurer  (term  expires  Mch.  1  1913) Daniel  S.  Voorhees 

Comptroller  (term  expires  Feb.  20  1914) Edw.  I.  Edwards 

LEGISLATURE  meets  annually  the  second  Tuesday  of  January,  and 
there  Is  no  limit  to  the  length  of  the  session. 

HISTORY  OF  DEBT. — New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  history 
of  debt  Issues.  In  a  report  made  In  1838  the  financial  officer  of  the  State 
affirmed  that  New  Jersey  had  put  out  no  obligations  of  any  kind  or  loaned 
Its  credit  to  any  company.  The  constitution  of  1844  forbade  the  cre- 
ation of  a  State  debt  exceeding  one  hundred  thousand  dollars  except  for 
purposes  of  war,  <tc.  This  exception,  under  which  it  was  allowable  to  ex- 
ceed the  hundred-thousand-dollar  limit,  became  operative  on  the  occasion 
of  the  breaking  out  of  the  Civil  War.  Quite  a  debt  was  created  at  that 
period.     The  last  of  these  war  bonds  was  retired  on  Jan.  1  1902. 

TOTAL  DEBT. — With  the  exception  of  $116,000  certificates  issued  to 
the  Commissioners  of  the  Agricultural  College  under  Act  approved  June 
13  1895,  the  State  Is  now  clear  from  debt,  and  has  been  since  Jan.  1  1902. 
At  previous  dates  the  debt  was 


Nov.  1  1895 $660,400 

Nov.  1  1894 735,400 

Nov.  1  1880 1,996.300 

Nov.  1  1866 3,395.200 


Nov.  1  1901- $71,000 

Nov.  1  1898 ...194,000 

Nov.  1  1897. 394,000 

Nov.  1   1896 593.400 

On  Nov.  1  1911  the  cash  balance  on  hand  In  the  State  Fund  was  $3,121. 
081.20;  this  fund  also  held  on  the  same  date  1,887  shares  (par  value  $188,- 
700)  of  the  stock  of  the  United  Railroad  &  Canal  Companies  of  New  Jersey, 
the  market  value  of  which  amounts  to  about  $475,000.  The  State  School 
Fund  on  Nov.  1  1911  held  securities  to  the  amount  of  $5,327,314.16;  cash 
balance  on  hand  for  Investment,  $189,675.11. 

ASSESSED  VALUATION. — The  assssed  valuation  for  a  series  of  years 
has  been  as  below.  Under  new  tax  laws  the  assessment  beginning  with  1906 
has  been  made  at  supposed  full  value — a  much  higher  basis  than  in  former 
years. 


1911. 

...  $2,166,735,535 

1910- 

...  2,045,898,214 

1900- 

...  1,949,687,287 

1908. 

...  1,843,001,178 

1907. 

...  1,841,527,418 

1906. 

...  1,570,210,073 

1905. 

...  1,153,682,901 

1904. 

...  1,055, 37!).  023 

1902 $952,560,540 

1901 918,418,741 

1900 891,237.286 


1898 844,354,193   1882 


1888 603,676,953 

1886 573,256,303 

1884 554,828,114 


..    534,917,876 


1880 518,617,518 

1878 531,851,849 

1876 596,833,707 

1874 619,057,903 


1896 794.428,048 

1894 774,398,332 

1892 742,759,082 

1890 649,979.700 

1903 1,008,062,612 

In  addition  to  the  above,  valuation  of  railroad  and  canal  property  in  1900 
was  $219,656,014,  in  1902  $223,486,392,  in  1903  $227,195,115,  in  1904 
$231,655,525,  in  1905  $236,720,571.  in  190G  $194,532,469,  in  1907  $200.- 
045,173,  In  1908  $272,182,490.  In  1909  $279,059,611,  In  1910  $286,540,453 
and  in  1911  $284,542,181.  The  values  of  railroad  and  canal  property  from 
1906  to  1911  incl.  do  not  include  2d  class  RR.  property,  the  latter  being 
given  in  the  totals  shown  above  for  those  years .  No  general  tax  is  imposed 
in  New  Jersey,  the  State  derlvingyts  revenue  from  other  sources. 
POPULATION  OF  STATE.— Population  has  been  as  follows 


1910 2,537,167 

1905 2,144,134 

1900 1,883,669 

1890 1.444,933 

1880 1.131,116 


1820 277.575 

1810 245.562 

1800 211,149 

1790 184,139 


1870 906,096 

1860 672.035 

1850 489,555 

1840 373.306 

1830 320,823 

DEBT  LIMITATIONS.— The  provisions  of  law  limiting  and  regulating 
the  debt-making  power  in  New  Jersey  will  be  better  understood  and  the 
Information  will  be  made  more  serviceable  to  the  investor  if  arranged  in 
accordance  with  the  civil  divisions  to  which  the  provisions  apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the  State 
constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4  the  whole 
subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the  State's 
credit  and  the  fourth  paragraph  forbids  the  creation  of  debt.  These  pro- 
Visions  are  as  follows: 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  In  any 
case. 

4.  The  Legislature  shail  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State  which  shall  singly  or  In  the  aggregate, 
with  any  previous  debts  or  liabilities,  atjany  time  exceed  one  hundred  thou- 
sand dollars,  except  for  purposes  of  war,  or  to  repel  Invasion,  or  to  suppress 
insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single 
object  of  work,  to  be  distinctly  specified  therein;  which  law  shall  provide 
the  ways  and  means,  exclusive  of  loans,  to  pay  the  Interest  of  such  debt 
or  liability  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of 
such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contract- 
ing thereof,  and  shall  be  lrrepealable  until  such  debt  or  liability  and  the  In- 
terest thereon  are  fully  paid  and  discharged;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people, 
and  have  received  the  sanction  of  a  majority  of  all  the  votes  cast  for  and 
against  it  at  such  election;  and  all  money  to  be  raised  by  the  authority  of 
such  law  shall  be  applied  only  to  the  specific  object  statd  therelin,  and  to 
the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  con- 
strued to  refer  to  any  money  that  has  been,  or  may  be,  deposited  with 
this  State  by  the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
making  debt  Is  limited  to  $100,000,  except  (1)  for  purposes  of  war,  &c. 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  specified 
therein,  <fcc.  In  the  latter  case  the  mode  of  procedure  Is,  as  will  be  seen, 
given  In  the  same  paragraph  of  the  constitution. 

CITIES.  COUNTIES,  TOWNS,  Ac.  are  also  restricted  in  the  making 
of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20.  of  the  constitu- 
tion.    We  give  these  paragraphs  In  full: 

19.  No  county,  city,  borough,  town,  township  or  village  shall  here- 
after give  any  money  or  property,  or  loan  Its  money  or  credit,  to  or  In 
aid  of  any  Individual,  association  or  corporation,  or  become  security 
for,  or  be  directly  or  indirectly  the  owner  of  any  stock  or  bonds  of  any 
association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  bv  the 
State  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  asso- 
ciation or  corporation  whatever. 

It  will  be  noted  that  the  above  prohibitions  are  absolut 
Article  IV,  Section  VII,  Paragraph  11,  of  the  constltutl  forbids  the 
passage  bj  the  Legislature  of  any  special  laws  "regulating  the  internal 
affairs  of  towns  and  counties,"  the  constitution  directing  that  in  this  and 
all  other  cases  where  general  laws  are  feasible,  general  laws  shall  be  provided . 
In  compliance  with  this  last  provision  the  Legislature  has  passed  many 
general  laws  relating  to  the  bonded  indebtedness  of  the  different  kinds  of 
municipalities  existing  In  New  Jersey,  which  are  counties,  cities,  towns, 
townships,  boroughs,  villages,  school  districts,  and  certain  anomalous 
municipalities  governed  by  Boards  of  Commissioners,  or  Improvement 
Commissions,  and  not  specifically  named  as  villages,  which  they  really  are. 
See  Compiled  Statutes  of  New  Jersey  1910.  under  the  following  headings. 
Chosen  Freeholders,  Cities,  Towns,  Townships,  Boroughs.  Villages  and 
Municipal  Corporations. 


There  Is  no  general  debt  limit  for  New  Jersey  municipalities,  either 
constitutional  or  statutory.  •    ■    ■ 

The  most  Important  law  applicable  to  the  debt  of  all  municipalities  is 
the  Act  of  Mar.  29.  1887,  P.  L.  1887.  p.  67,  Com.  Stat,  of  1910.  p.  3676. 
which  prohibits  the  Issuance  of  bonds  by  any  municipality  which  Is  in 
default  In  the  payment  of  its  past-due  bonds,  or  the  Interest  thereon,  or  In 
arrears  for  over  six  months  In  the  payment  of  any  State  or  county  tax, 
or  other  legal  Indebtedness.  A  supplement  to  this  Act  passed  in  1912 
provides  that  the  failure  to  pay  Interest  or  principal  of  bonds  the  validity 
of  which  Is  contested  by  the  municipality  in  pending  litigation  is  not  to  be 
deemed  a  default  under  said  Act. 

The  constitutional  prohibition  above  referred  to  against  special  legislation 
relating  to  the  Internal  affairs  of  towns  and  counties  has  been  so  construed 
by  the  highest  Court  In  New  Jersey  as  to  prevent  special  legislation  relating 
to  the  Internal  affairs  of  any  municipality.  The  word  "towns"  as  used 
in  the  constitutional  provision  Is  construed  In  the  broadest  possible  sense, 
so  as  to  Include  cities,  towns,  townships,  boroughs,  villages,  school  dis- 
tricts and  municipalities  of  every  kind.  The  result  of  this  Is  that  while 
the  Legislature  may,  and  does,  incorporate  municipalities  by  Special  Laws, 
naming  them  and  defining  their  boundaries.  Special  Laws  as  to  the  govern- 
ment and  powers  of  such  municipalities  cannot  be  passed.  The  old  special 
charters,  which  many  cities  have  and  which  were  granted  before  Sept. 
1875,  when  this  constitutional  provision  was  adopted,  remain  In  force 
except  so  far  as  amended  or  repealed  by  general  laws,  as  the  constitutional 
prohibition  prevents  the  amendment  or  repeal  of  these  old  special  charters 
by  a  special  law.  Consequently,  at  almost  every  session  of  the  Legislature 
In  recent  years,  one  or  more  laws  have  been  passed  providing  generally  for 
the  government  of  cities,  or  some  other  class  of  municipalities,  which  laws, 
while  general  In  form,  are  really  passed  for  the  benefit  of  some  particular 
municipality.  To  avoid  the  amendment  or  repeal  of  the  old  special  charters, 
the  new  laws  by  their  terms  do  not  take  effect  until  accepted  by  the  voters 
at  an  election  held  for  that  purpose,  and  usually  only  the  particular  Muni- 
cipality at  whose  solicitation  a  law  Is  passed  accepts  It.  This  makes  it 
necessary  to  Inquire  as  to  any  municipality  whether  or  not  It  has  accepted 
any  such  laws  In  order  to  know  how  It  Is  governed.  These  referendum 
charters,  as  they  may  be  called,  frequently  contain  special  debt  limits  and 
other  Important  provisions  In  regard  to  municipal  finance,  as  did  also 
the  old  special  charters.  Similarly,  many  acts  granting  power  to  muni- 
cipalities are  passed  which  do  not  provide  a  frame  of  government,  but 
still  take  effect  only  on  acceptance. 

Counties,  towns,  townships,  boroughs  and  villages  are  almost  entirely 
governed  by  general  laws  applicable  either  to  all  municipal  corporations 
or  to  those  classes,  except  that  a  few  of  the  older  towns  have  special  charters 
which  are  still  in  force  so  far  as  not  inconsistent  with  general  laws  adopted 
since.  Counties  are  governed  by  the  General  County  Act  of  1846,  as 
amended,  Comp.  Stat,  of  1910,  p.  474,  and  there  are  numerous  Acts  giving 
powers  either  to  all  counties  or  to  those  of  a  certain  population.  Towns 
are  governed  by  the  General  Town  Law  of  1895,  P.  L.  1895.  p.  218.  Comp. 
Stat,  of  1910,  p.  5518.  This  Act  applies  to  all  towns  Incorporated  under 
it  by  referendum  proceedings,  and  also  to  towns  previously  Incorporated 
under  other  General  Town  Laws.  Boroughs  are  governed  by  the  General 
Borough  Law  of  1897.  Comp.  Stat.  1910.  p.  226.  This  Act  limits  the 
bonded  debt  of  boroughs  to  15%  of  the  assessed  valuation.  Townships 
are  governed  by  the  General  Township  Law  of  1899.  Comp.  Stat,  of  1910. 
p.  5567.  which  limits  the  bonded  debt  of  townships  to  10%  of  the  assessed 
valuation.  There  are  few  villages  in  New  Jersey,  most  of  the  former 
villages  being  now  incorporated  under  some  other  form,  but  the  remaining 
villages  are  mostly  governed  by  the  General  Village  Act  of  1891.  Comp. 
Stat,  of  1910,  p.  5727,  which  Is  known  as  The  Winton  Act. 

The  Act  of  Mar.  26  1896.  appearing  in  the  Comp.  Stat,  under  the  heading 
of  "Municipal  Corporations."  Sec.  20  and  21.  p.  3462,  provided  that 
thereafter  no  borough  or  village  shold  be  Incorporated  except  by  special 
Act  of  the  Legislature.  While  this  Act  operated  to  prevent  the  incorpora- 
tion of  boroughs  and  villages  by  referendum  proceedings  under  previous 
general  laws,  It  does  not  prevent  subsequent  action  by  the  Legislature 
permitting  such  Incorporation.  It  is.  however,  a  declaration  by  the  Legis- 
lature of  Its  policy  to  Incorporate  municipalities  by  special  Act,  which 
policy  has  been  pursued  as  to  all  municipalities  since  that  date.  This 
course  has  many  advantages,  the  principal  one  of  which  Is,  that  as  to 
municipalities  so  incorporated  there  can  be  no  question  as  to  their  cor- 
porate existence,  name,  and  boundaries,  which  are  fixed  by  the  special 
Act.  When  the  Legislature  desires  to  Incorporate  a  town,  township, 
borough  or  village,  it  now  does  so  by  a  special  Act  fixing  the  name  and 
boundaries  of  the  new  municipality,  and  the  new  municipality  thereupon 
becomes  subject  to  the  general  laws  affecting  the  class  to  which  It  belongs. 
In  the  case  of  new  cities,  the  situation  is  more  complicated,  because  there 
Is  no  general  Act  relating  to  all  cities  and  furnishing  a  form  of  government 
therefor  which  takes  effect  without  acceptance  by  the  voters  or  governing 
body  of  the  city.  Therefore,  when  the  Legislature  incorporates  a  new 
city,  as  It  cannot  by  the  Act  of  Incorporation  provide  for  Its  government, 
but  can  only  fix  Its  name  and  boundaries,  the  new  city  would  be  without 
any  frame  of  government  unless  It  should  proceed  to  accept  one  of  the 
general  referendum  charters.  Cities  under  12.000  population  are  governed 
by  the  Act  of  March  24  1897,  Comp.  Stat,  of  1910.  p.  1297.  unless  they  have 
a  special  charter  or  have  adopted  a  referendum  charter.  This  is  the  course 
generally  pursued,  and  frequently  the  Legislature  has  simultaneously  in- 
corporated a  new  city  and  passed  a  new  referendum  charter  ostensibly  for 
all  cities,  but  which  was  intended  to  be,  and  was,  accepted  only  by  the  new 
city.  The  effect  of  this  is  practically  the  same  as  if  a  special  charter  had 
been  passed  for  the  new  city. 

At  the  session  of  1911  the  Legislature  adopted  an  Act  providing  for  the 
commission  form  of  government  In  cities,  generally  known  as  The  Walsh 
Act,  being  Chap.  221  of  the  Laws  of  that  year.  This  Act.  (which  only 
applies  to  municipalities  accepting  it  at  an  election)  provides  that  it  may 
be  so  accepted  by  "cities,  towns,  boroughs  and  other  municipalities." 
This  left  It  uncertain  whether  on  the  one  hand  the  Act  applied  to  counties 
and  school  districts  (which  the  Legislature  probably  did  not  Intend)  or 
whether,  on  the  other  hand.it  could  be  accepted  by  villages  and  townships 
(which  the  Legislature  probably  did  Intend) .  This  doubt  has  been  set  at 
rest  by  an  amendment  adopted  by  the  Legislature  at  the  session  of  1912, 
which  amended  the  title  and  body  of  the  Act  so  as  to  make  it  applicable 
to  cities,  towns,  townships,  boroughs,  villages  and  municipalities  governed 
by  boards  of  commissioners  and  Improvement  commissions,  and  to  these 
only,  so  that  it  is  now  clear  that  counties  and  school  districts  are  not 
affected .  The  Walsh  Act  has  been  accepted  by  only  four  of  the  larger 
municipalities  in  New  Jersey,  i.  e..  the  cities  of  Trenton.  Passaic,  Atlantic 
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Branch,  and,  while  submitted  t"  the  voters  ol  a  number  o( 

.  n. ken.  Elizabeth  and  Bay- 

i  Walsh  \.-i  limited  the  net  bonded  debt 

therein, 

ilment  of 

nel  bonded  d  Ined  bj  deducting 

debt  all  water  bonds,  cash  and  Investments  held 
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u  is.  each  Freeholder  being  elected  by  the 

muuli  ...ition  thereof,  that  he  represents.     Bj   the  Strong    Vol 
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ding  to  population. 

two  Acts  passed 
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false  Im  it  they  had  accepted  the  Walsh  Act. 

School  Im  ]        erned  by  thi  bool  Law  of  1903,  Comp. 

Incorporated  city,  town, 

mgh  shall  be  Istrl         Cltj  school  districts  are 

\i  ol   thl     law,  which  practically  makes  the  Hoard  of 

ch  of  the  '  It  ent,  and  authorizes  the  issuance 

i  an  amount  not  exceeding  3% 

School  districts  In  towns,  townships 

i  m  i  ol    \)  i .  vi  I  of  this  law,  which 
Is  of  such  school  districts  (which 
of  the  town,  township  or  borough)  as  the  legal 
might  direct,  without  any  limitation.      But  under  an  a  of  1912 

it  run  for  more  than  30  years  or  be  issued  m  <■ 
valuation.     This  amendment   docs  not,   however, 

nel.  but  not  issued.     The  School  Law  also 

chool  dl  ccept  the  provisions 

and  be  i  iverned  like  a  town,  township  or 

i  district,  and. on  the  other  hand,   town,   township  and  borough 

ts    may   ace.  pro'  IsionS   of    Art.    \  I    Of    the   School    Law 

and  l>c  governed  U  trust.     This  has  been  done  chiefly  by  large 

which  found  it  cumbersome  to  submit  all  important  matters 

1    bond    issues    to    meetings   of    the    voters,    and    the    towns    of 

loboken,  Kearny   and    M. midair   have   accepted    and   are   governed 

e  aware,  no  cl  epted  the  provisions 

of  Art.    VII.     The  proceedings  for  the   i  ibnds  of  all   school 

districts  under  Art.   VII   must   lie  submitted  to  the    Attorney-General  for 

his  approval   before  the  bonds  arc   issued. 

SALE  OF  BONDS.— By  the  Act  of  Apr.  9th  1910,  P.  L.  1910,  p.  347, 

Comp  I   L901,  p    15,  all  municipal  bonds  must  be  sold  tornol  less 

than  par  at  public  sale  on  urn  .lays'  notice,  unless  the  statute  under  which 
they  tire  issued  expressly  authorizes  private  sale.  By  an  amendment  to 
this  Ai  la  1911     (P.   L.   1911,  p.  218),  the  notice  must  be  given 

by  two  insertions  In  a  local  paper,  and  private  sale  to  the  sinking  fund 
is  allowed.  The  School  Law  of  1903,  the  Borough  Law  of  1897  and  the 
FundliiL'    Act    Of   March  omp.    Stat,   of   1910,   p.   3681     (which 

last  Act  as  amended  applies  to  all  municipalities  except  school  districts 
and  counties),  expressly  authorize  private  sale  as  docs  the  Grade  Crossing 
\pril  1  1(112  and  the  County  Funding  Act  of  the  same  date  which 
the  funding  of  floating  debt  of  counties  existing  Jan.  1 
1912.  \  supplement  to  the  School  Law.  p.  L.  1911,  i>.  514,  prohibits  the 
issuan.  I      1  bonds  except  after  public  sale  on  ben  days'  notice,  unless 

previously  offered  to  and  rejected  by  the  School  Fund.     This  Act  also  re- 

quirt  Bonds  to  be  Signed,  sealed,  delivered  and  paid  Tor  in  the 

State  "I  New  Jersey,  such  payment  to  be  made  by  cash  or  certified  check 
to  the  order  of  the  custodian  of  school  moneys,  who  is  the  Treasurer  of  the 
city,  town,  township  or  borough,  as  the  case  may  be. 
""TAX  I  XEMPTlON. — By  Sec.  3  of  the  General  Tax  Act  of  1903.  Comp. 
Stat,  of  1910.  p.  5075,  bonds  and  other  securities  of  the  United  States 
and  of  the  State  of  New  Jersey  or  any  County,  taxing  district  or  school 
district  of  the  state  are  exempt  from  taxation.  This  makes  all  New  Jersey 
municipal  bonds  tax-exempt  in  thai  State. 

LIMITATION   OF  TAX  RATE.— Chap.   116,   Laws  of  1906,   provides 
that  the  ultimate  maximum  tax  rate  for  all  taxing  districts  of   the   State 
tnty,   school   district   and   local   purposes,   shall   be   $17.50  for  each 
SI, 000  of  assessed   valuation,   and   requires  a  gradual   reduction   to  said 
ultimate  rate  In  taxing  districts  where  the  rate  in  1905  exceeded  that  amount. 
The  Act  further  provides  an  ultimate  rate  of  taxation  for  county  purposes 
of  $5.00  per  $1,000  of  assessed  valuation,  and  for  a  similar  gradual  reduc- 
tion to  said  ultimate  rate  in  counties  which  had  a  higher  rate  In   1905. 
This   limitation  doe«  not  apply  to  taxes  required  to  raise  any  State  tax 
e  school  tax,  or  to  pay  judgments,  all  of  which  may  be  In  addition 
rate  limited  by  said  Act.    Therefore,  any  holder  of  bonds  or  other 
otis  of  any   New  Jersey   municipality,   while  he  might  not  be  able 
to  compel  the  Immediate  levy  of  a  tax  to  pay  such  obligations,  (if  such  a 
levy  would  exceed  the  limit),   could  finally  reach  the  same  result  by  lirst 
reducing  his  claim  to  a  judgment,  and  then  compelling  the  levy  of  a  tax 
to   pay    that   Judgment.     These   limitations  are,   therefore,   not   of   much 
Importance  to  Investors  In  New  Jersey  municipal  securities  except  as  they 
limit  the  tax  burden  on  the  taxable  property  for  other  purposes. 

SAVINGS  BANKS'  INVESTMENTS— POWERS  AND  RESTRICTIONS. 

— The  savings  bank  law  of  New  Jersey  was  completely  revised  by  the  State 
Legislature,  of  1906,  without,  however,  changing  In  any  essential  respects 
the  Investment  provisions.  We  give  below  in  full  the  investment  sections 
of  the  new  law. 

M.   DEPOSITS — HOW  INVESTED. 
SECT  ION  33.   No  savings  bank  shall  invest  the  moneys  deposited  with 
the  same  In  any  manner  exeept  as  follows,  to  wit:  

I.  in  stocks  or  bonds  or  Interest-bearing  notes  or  obligations  of  the  United 
States,  or  thOM  for  which  the  faith  of  the  United  States  Is  distinctly  pledged 
to  provide  for  the  payment  of  the  principal  and  Interest  thereof:  ■ 

II.  In  the  Interest-bearing  bonds  of  this  State:  or  in  any  bonds  author- 

the  laws  of  this  State  to  be  Issued  by  any  commission  appointed  by 
the  Supreme  Court  of  this  State,  by  virtue  of  any  law  of  this  State;       ■     • 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  Investment  by  any  suCh  bank,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  Interest  in  any  debt  author- 
ized by  any  law  of  such  State  to  be  contracted. 

IV.  In  the  bonds  of  any  county,  township,  municipality  or  school  dis- 
trict of  this  State  Issued  pursuant  to  the  authority  of  any  law  of  this  State, 
provided,  such  county,  township,  municipality  or  school  district  shall  not, 
wlthlii  defaulted  In  the  payment  of 
any  part  of  either  principal  or  I  iterest  of  any  legal  Oebt  or  obligation  thereof, 

;urther,  the  total  Indebtedness  of  any  borough  or  village  does 
1  valuation,  and  such  sell  ol  district  bonds 
are  by  law  charged  upon  all  the  property  of  the  Inhabitants  of  such  district 
or  in  any  Interest-bearing  obligation  (other  than  obligations  commonly 
known  as  Improvement  certificates)  Issued  by  the  city,  county,  town, 
township,  borough  or  village  In  which  such  bank  Is  situated; 

V.  !n  the  bonds  of  any  city  or  county  of  any  other  State  of  the  Union 
Issued  pursuant  to  the  authority  of  any  law  of  any  such  State;  provided, 
no  such  city  or  county  has,  within  ten  years  previous  to  making  such  In- 
vestment, defaulted  in  the  payment  of  any  part  of  either  principal  or  in- 
terest of  any  debt  authorized  by  law  of  such  State  to  be  contracted;  and 
provided  further,  the  total  Indebtedness  of  any  such  city  or  county  Is  limited 
by  law  to  10%  of  Its  assessed  valuation; 

VI.  In  first  mortgage  bonds  of  any  railroad  company  which  has  paid 
dividends  of  not  less  than  4%  per  annum  regularly  on  its  entire  capital 
stock  for  a  period  of  not  less  than  five  years  next  previous  to  the  purchase 
of  such  bonds,  or  In  any  consolidated  mortgage  bonds  of  any  such  company 
authorized  to  be  issued  to  retire  the  entire  bonded  debt  of  such  company. 

VII.  In  bonds  secured  by  mortgages  which  shall  be  a  first  Hen  on  real 
estate  situate  In  this  State,  and  worth  at  least  double  the  amount  loaned 
thereon,  but  not  to  exceed  80%  of  the  whole  deposits  shall  be  so  loaned  or 
Invested;  but  In  case  the  loan  Is  on  unimproved  or  unproductive  real  estate, 
he  amount  loaned  thereon  shall  not  be  more  than  30%  of  Its  actual  value; 


and  no  Investment  In  any  bond  and  mortgage  shall  be  made  by  any  savings 
bank,  except  upon  the  report  of  a  committee  of  at  least  three  of  the  man- 
agers, and  two  members  of  which  committee  shall  Oertlfj    la  wilting  to  the 

value  of  the  premises  mortgaged,  or  to  be  mortgaged,  according  to  their 

best  Judgment;  such  report  shall  be  filed  and  preserved  among  the  records 

of  the   bank; 

\  III.    la  real  estate  strictly  In  accordance  with  the  following  provisions: 
(a)    A  plot  whereon  Is  erected,  or  may  be  erected,  a  building  or  building" 

requisite  for  the  oonvenlent  transaction  of  Its  business,  and  from  portions 
of  which  not  required  for  its  owi  nue  may  be  derived;  tnc  oosts 

Ol  such  building  or  buildings  .and  lot  shall  In  no  case  exceed  50%  Ol   the  net 

surplus  of  such  bank  exeept  with  the  written  approval  of  the  Commissioner 

of  Hanking  and  Insurance;  provided,  the  limitations  as  to  the  0081  ol  such 
lot  and  building  contained  la  this  subdivision  shall  mil  apply  to  or  affect 
an]    BUOb   Investment  heretofore  made  by  a  Savings  bank  organized  under  a 

i  ohai  ter; 

(6)  Such  as  shall  have  been  purchased  or  acquired  by  It  at  sales  upon  the 
foreclosure  of  mortgages  owned  by  such  corporation,  or  upon  Judgments  or 

decrees  obtained  o:  lender,  d  for'  debts  due  to  It.  or  la  settlements  effected  to 
siniiv  such  debts,  or  In  satisfaction  of  such  mortgages;  and  all  such  real 
estate  shall  be  sold  by  such  bank  within  live  yean  after  the  same  shall  Ii.it. 
been  so  purchased,  unless,  upon  application  by  such  corporation  to  the  Com- 

ii  ■  of  Banking  and  Insurance,  he  shall  extend  the  time  within  which 

such  sale  shall  be  made;  the  provisions  of  this  section  shall  apply  to  all  funds 
of  any  savings  bank,  Including  its  reserve  fund,  and  all  Investments  of  money 
and  sales  and  transfers  of  securities  in.r,  be  made  in  the  manner  provided 
and  made  lawful  In  this  Act,  notwithstanding  any  provision  In  any  spcolal 
ChSJ  ter  contained  limiting  the  number-  of  trustees  or  managers  who  shall  act 
In  the  investment  of  moneys  and  the  sale  or  transfer  of  stocks  or  securities. 

SECTION  34.  Nd  savings  bank  shall  loan  the  money  on  deposit  with  the 
same,  or  any  part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  except 
upon  the  additional  Ity,  which  shall  be  of  the  same 

nature  and  oharaoter  as  those  in  whloh  the  money  deposited  may  be  invested 
as  directed  la  the  preceding  section,  or  the  capital  stocks  of  national  and 
State  bank's,  or  the  capital  stock  or  bonds  of  other-  Corporations  of  this 
State  which  have  not  defaulted  in  the  payment  of  Interest  or  dividends, 
upon  the  collateral  loaned  upon,  within  two  years  next  preceding  the  time 
of  such  loaa,  anil  then  only  to  the  extent  of  SO",,  ol  the  market  value  of  suck 

collaterals;  provided,  the  total  amount  of  such  loans  shall  not  exceed  15% 

of  the  total  deposits  held  by  such  savings  bank. 

INVESTMENT  OF  TRUST  FUNDS.— This  subject  Is  covered  by  the 
Act  of  May  <S  1907,  l'ublle  Laws  1907,  p.  382:  Comp.  Stat,  of  1910,  p.  3804 , 

printed  in  full  In  "Chronicle"  of  Nov.  23  1907,  p.  1352 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  JERSEY. 


ACQUACKANONK  TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  Is  in  Passaic  County. 

School  Bonds. 

•I'.s'OO  -M-N  /27,000c.Ju7ie  1  'ls-'ll 

\        500, c  .June    1  1945 

4Ms'9<SF-A         1,000c...  .1912 

5s  "'00      F-A         1,500c   .    .1912-191  I 

4'«s'03  J-J        11,000  -1924 

4'is'll5A-0        4,000c-    .1915-1922 

•l'-s'OO  M-N  J12,OO0cJune  1  'ls-'29 

\       500c. ..June  1  1930 

f   1,000c  ..May  1    1913 

.May  1  1914 

I   3,000c. May  1  '15-'17 

4Ks'07  M-N  {   2,000c.May  1  '23-'24 

I    1,500c- --May  1  1925 

May  1  '26-'30 

LO.OOOc.May  1  '31-'35 

I   1,400c.. -May  1  1936 

(10,000c. May  1  '15-'19 

nilc. ..May  1  1020 

4Ms'10  M-N  <50,0()0c.May  1  "21-'30 

|40,00Oo.May  1  '31-'40 

lKi.000c.May  1  '41-'48 

4Hs'06  M-N     ]3.000c_June  1  '17-'19 

i     500c.  .June  1  1920 

(32. 000c. July  1  '13-'28 

|    1,000c. July  1  ,29&'44 

<    1,500c July  1  1929 

;  28. 000c  .July  1   '30-'43 

4Hs,ll  M-N      8,000c 1910-1924 

4;isT2  M-N  ff.O.OOOc.May  1  '22-'51 
1  1,500c.  ..May  1  1952 
BOND.  DEBT  Sept  21  '12-  $335,200 
Assessed  valuation  1912. .  .9,700.000 
Total  tax  (per  SI, 000)  1912- 
I'oiiulation  in  1910 


5s  '08    J-J 


Public  Library  Bonds. 
Is  g '03  J-J     J30,000c...Jan    11938 
4s  g  '05  J-J         5,O00c__Jan  1  T3-'17 

Tax  Arrearage  Bonds. 
4Hg'09J-J  $100,0000. .-July  1   1914 

H  atcr  Bonds. 

.  .1-1)5701,0000. ..June  1  1925 

I6M-S  100,000o. ..Mel)  1  1920 

4j;sg'97J-J       12,000c.- -July  1  1917 

4s  g '00  J-J     200, 000c... July  1   1930 

4s  g  '01  J-J       70,000c... July  1  1931 

4s  g  '02  J-J       15 ,000c. ...July  1  1932 

4sg'03J-J       75.000c fan  11933 

4s  g- '04  J-J       35,000c... July  1  1934 

4',sg'0GJ-.I    300. 000c...  July  1  1941 

4«gT0J-J     100. 000c.  _Jan  1  1945 

4!2g'l()J-J    115,000c— -July  1  1945 

4.Hg'llJ-J       75,000c Jan  1  194C 

4J,g'12J-J     100,000c.- _.Jan  1  1947 

Mt.   Vernon  Avenue  Bonds. 

4Ks'08J-J     $15,0000.  .-Jan  11918 

Bellevue  Avenue  Bonds. 

4,'iSgTOJ-J      59,000c.    .July  1  1920 

Albany  Avenue  Bonds. 

4Hsg'09J-J  $100, 000c- ..July  1  1944 

Crematory  Bonds. 
4  ' ,sg'98J-J    540. 000c--. July  1  1918 

4).,sg"00J-J       10. 000c Jan    11920 

4s  g '01  J-J       32, 000c... Jan    11921 


Paving  Bonds. 

4s  g  "99  M-N  $74,000c— -Nov  1  1919 
4s  g  '01  A-O  135,000c.  .Oct  1  1921 
4sg'02A-()  15.000c  .Oct  11922 
4  ',sg'04M-N  195,000c 

$13.001 4s  g  05  .1-1)    130,000c. 

11,869   4s  g  '06  A-O     80,000c. 


INT.  on  the  bonds  of  '08,  '10,  '11  |4Ksg'07J-J    250,000c 
and  1912  is  payable  at  the  Citizens'   4s  g  '06  J-J 
Trust  Co.  of  Paterson:  on  others  at   4 '..sg'OSJ-J 
the  First  Nat.   Bank  of  Paterson 


ASBTTRY  PARK. 

This  city  is  In  Monmouth  County. 
Incorporated  as  a  city  In  1897. 

Fire  Bonds. 
5s  A-O  $10,000c...Oct    1  1915 

4s  J-J  0,000c Jan     1    1915 

4s  '04     J-D      19,000c. --June  1  1934 
4Jis'09  M-N     15,000c 1944 

Beach  Bonds. 
4s            A-OS250, 000c -.Apr   1  1933 
4Hs'07J-J     150,000c- -July  1*1947 
4Ks'll  J-J  '150,000c Jan    1   1951 

Water  Bonds. 
5s  J-D    S0O.OO0C- .June  1  1915 

(Subject   to  call   June   1    1900.) 
5s 


0.000c. 
65,000c. 


4J-5S'08  J-J 
4s  g  '09  J-J 

•l;,sg'09J-J  212,000c 
4Hsg'10J-J  135,000c. 
4Kg'll  J-J 


May  1  1924 

June  1  1925 

Apr    1  1920 

Jan    1  1927 

15,000c- __Oct    1  1926 

05,000c .  .Jan    1  192il 

.July  1  1928 

.Jan    1  1929 

.July  1  1944 

.July  1  194.5 

0,000c --Jan    1  1946 

33,000c July  1  1921 

7,000c.  .Jan    1    1921 
35,000c ..  Jan  Al    1947 


4^sg    J-J 
4^sg    J-J 

•  Hospital  Bonds. 
4s  g  '00  M-S  $30. 000c ..Sept  11936 
4Hs'07  M-S     70,000c  .-Sept  1  1937 
4'Ag'OO  M-S       5,000c  ..Sept  1  1989 
Drainage  Bonds.       •■       •    • 

4!isg'07J-J     S20,000c July  1  1937 

4Hsg'09J-J  100,000c  .-July  1  193.S 
4Mg'lU-J  250,000c  -Jan  11941 
J-D  f i"  "™"  A-VTicMT |4Hsg-llJ-J  600,000c— Jan  11941 
J-D  50,000c . -June  1  1924  Atlantic  Ave.  Improv't  Bonds.  ' 
J-J  48.000c ..Jan  1  1927  4 Ks'07  A-O  $44 ,000c. -.Oct  1193/ 
J-J  22,000c.-Jan  11928  City  Improvement  Bonds. 
A-O  22, 000c.  .Apr  1  1936  4  Jisg'96.\I-N  549,000c  -.May  1  1916 
School  Bonds  (city's  portion).  l4Msg'98A-()      5,000c— Apr    11918 

J-D   $59,000cJune20'13-'43  4  -,sg'99M-N    lO.oooc -. May  1  1914 
($2,000  due  yearly.)  |4s  g  '01  M-N  /14,000c ..May  1  1916 


5s 

5s: 

4s 
4s  '0G 


os 


4Hs'07 M-D  $  100,000c 1937  24,000c.  .May  1  1921 

Park  Improvement  Bonds.  4s  g '05  A-O     55.000c--- Apr  1  1925 

4's'llJ-J     550.000c-.Jan    1  1951  4Hsr08J-J      55,0000—  -Jan    11928 

Library  Bonds.  4  Hg' 11  J-J      75,000c— Jan    11931 

4s  M-N  518,000c  — Nov  1  1931   4J4g'12J-J 

Sewer  Bonds.  Park  Bonds. 

4s  A-O  $50, 000c  — Apr    1T933   4  Hsg'99J-J  5100,000c 

4s  '05  •  M-S     50,000c. -Sept  1  1945   4!isg'08J-J     425,000c 
4Hs'07J-J       75,Oi  '<)c—  -July  1  1942   4  Hg'10  J-J     175,000c 

4Hs'09  M-N    35.000c 1944    4Hsg'10J-J     102,000c 

!  J-J       75, 000c ..July  1  1947   4s  g '11  J-J     178,000c... Jan    1  1946 
FUM).  DEBT  Sept  23  '12S1. 259,000       Conduit  Bonds.  •    •    ■ 

Value  citv  property 1,775,021    4s  g  '00  M-N  530,000c  - -May  ;1  1936 

Total  equalized  val.  1911-11,436,031   4J^sg'12J-J      I5,000e_—Jan    11947 
Total  tax  (per  $1,0001  1911.  — 52. 602        Sidewalk  Bonds.      ■    • 
Population  In  1910 10,150   4s  '11     J-J     $20,000c_— Jan 

INT.  payable  at  Treasurer's  office.  ,4  'A  g  '11  J-J     10,000c. .Jan 

Fire  Department  Bonds 


20,000c —Jan    1  1932 


.July  1  1929 
.July  1  1943 
.Jan  1  1945 
Jan    1  1945 


1,1914 
1  1916 


$8.000c— July  1  1932 
10,000c  —July  1  1913 
25, 000c...  Jan    1  1937 


ATLANTIC  CITY.  4s  g  '02  J-J 

This  city  is  in  Atlantic  County.  |  4s  g  '03  J-J 
Incorporated  March  3  1854.  New  ,  4  J£sg'07J-J 
charter  adopted  May  6  1902.  Com-  4s  '06  J-J 
mission  gov't  accepted  May  14  1912.  4s  g  '09  J-J 
r  City-Hall  Bonds.  I  4  Me'10  J-J 

4sg'00  F-A  $90, 000c. .Aug  1  1930       Texas  Avenue  Bonds.  -  *  ' 

4sg'09J-J       20,000c__Jan    1  1944  I  4  Hs'08  J-J     $40, 000c.  .July  1  193* 


128,000c.  -July  1  1926 
28,000c -.Jan  1  1944 
55,000c  ..Jan    1  1945 


Nov.,  1912.J 
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ATLANTIC  CITY     (CancVuCLea.)   -4*58*98  J-J  $100,000-. .-Mch  I   L918 

Massachusetts  Avenue  Bonds. 
4Hs'08  .)-.)     $30.000c .  .July  1  1928 

Michigan  Avenue  Bonds. 
4§e'00A-O     $7,000c__Oct    11936 

Drcxel  Avenue  Bonds. 
4HSTU-J       $4, 000c.  .July  1  1915 

Plaza  Place  Bonds. 
4  HgTl  J-J       $0,OOOc__July  1  1921 

Lighting  Standard  Bonds. 
4Hg'll  J-J     $37,O00c_.July  1  1945 
BOND.  DEBT  Sept  27  T2$6,914,000 

Sinking  fund 1,884,000 

NET  DEBT  Sept  27  ,12..  5,030,000 
Water  debt  Unci,  above).  2,018,000 
.School  debt  (see  below) 
Sept 27  '12(not  incl. above). 1,012,000 
Total  assessed  val.  1912  .86,658.0  0 
Tax  rate  (per  SI, 01)0)   1912..  .$18.70 

Population  In  1910 40,150 

Summer  population  (est) 300,000 

INTEREST  on  the  city-hall,  pub- 
lic library,  water  4s  and  4  'As  of  1900, 
city  Improvt.  4s  anil  4KB  of  1908, 
orematory  bonds  due  1920  and  1921; 
paving  bonds  due  1921.  1922,  1924. 
1925,  1927.  1928,  1944,  1945,  1040 
and  1917.  Ore-house  bonds,  park 
bonds,  Texas  Ave.  bonds,  Mass. 
Ave.  bonds.  Ml.  Vernon  Ave. 
bonds,  drainage  bonds  of  1909, 
Drexel  Ave.  lighting  standard: 
Plaza  Place  and  hospital  bonds  Is 
payable  at  the  Hanover  Nat.  Hank, 
N.  V.:  on  the  Albany  Ave.  bonds  and 
paving  bonds  due  1929  at  the  Nat. 
Park  Bank  In  N.  Y.;  on  other  bonds 
In  Atlantic  City. 


4s  '99     J-.l 

0.000    . 

..Sept  1    1919 

4s  '01     J-.J 

12,000 

..July  2  1920 

4s  '01      .J-.J 

2,000.. 

Sept  10  1921 

4s  '02      .J-.J 

1 1,500 

Apr    1   1922 

4s  '02      .J-.J 

12,500 

.Aug   18  1922 

4  Hs'03  J- J 

100,001) 

..Mch  2  10:53 

4s  '05      J-J 

0,750    . 

..Mch   1  1935 

4H»'07J-J 

49,400  . 

..Jan     1   1922 

5s  g  '08  J-J 

100.000';. 

..Apr    1  1928 

5s  '08     M-N  265.000 

..NOV  1   1928 

5s  '08     J-J 

12,000.  . 

...July  1  1928 

4Hs'<)9  .;-./ 

00,500    . 

..Sept  1   1929 

4s  '10     J-J 

1 0  J-J 

298,000    . 

--.July  1  1930 

4  Ms' 11  J-J 

50,400c 

..July  1  1931 

4HsTl  ... 

8,500.  . 

Dec   15  1931 

City  Mall  Bonds. 

4s  '11     J-J 

J38.000.. 

...Jan    1  1931 

Paving  Bo 

nds. 

4s  '97     J-J 

$17.000.. 

..Jan    1  1917 

5s  '10      J-J 

234,000. . 

--•July  1  1930 

Playgroun 

d  Bonds. 

5s    10     J-J 

$0.500.. 

.-$1,500   y'ly 

Fire  Department  Bonds. 

5s  '94     A-O 

$9.000.. 

-Oct    1  1914 

5s  '95     M-S 

2.001).. 

-Mch   1  1915 

4s  '98     3-3 

8.000. . 

..Jan     I   1918 

4s  '98     M-N 

lo.ooo.. 

.Nov  1  1918 

Is  '99     M-S 

8.000. . 

-Sept   1    1919 

Is  '06     M-S 

20,000.. 

-Sept  1  L926 

4s  '09     J-D 

7,000- . 

-June  1  1916 

School  Bonds. 

lOOc  1913 

000c        .1914-1925 

8,000c  1920 

I  M  -N  1  30,000c 1927- 1  930 

0,000c 1931-1933 


-Jan    1  1928 


4s  g  '04  J-J 
4s  g  '05  J-J 


4s  g  'oo  j-j 


4s  'OG     J-J 

4  Hs'07  J-J 


ATLANTIC  CITY  SCHOOL  DIST. 

4Hs'97  J-J  /   $5,00()c.July  1   '13-'14 

1     5,000c. .-July  1   1914 

3Hs'00M-S/   10,000c. Mch   1   '13-'14 

U00, 000c.  Mch  1  '15-'24 

50.000c.July  1  '  13-22 

/OO.OOOc.July  1  '25-'30 

\12,00()o...  July  1  1931 

]  5,000c. .July  1  1931 

\60, 000c. July  1  "32-*35 

10. OOOc... July  1  1930 

70, 000c.  ..July  1  1937 

4Hg'08J-J  /120,000c. July  1  '38-'41 

\  40,000c 
_Hsg'09J-J     120, OOOc... July 
4  Hag     J-J     139, OOOc.  ...Jul 
4 HgTl  J-J     170.000c. ..Ja 
BOND.  DEBT  Sept  27  T2$l, 012,000 

Sinking  funds 47,311 

INTEREST  on  4s  and  4  'A3  due  in 
1937  and  the  4Hs  due  1938-1942  is 
payable  at  Hanover  Nat.  Bank,  New 
York;  on  the  4  Hs  due  1943  at  the 
National  Park  Bank,  New  York;  on 
other  bonds  in  Atlantic  City. 

ATLANTIC  COUNTY. 

t_  May's  Landing  is  the  county  seat. 

Building  Bonds. 
4s  g '00  J-J  /$25.000r_.Jan  1  '13-'17 
\  12.000r._Jan  1  '13-'19 
4__  '08  J-J  10.000r__Jan  1  '13-'14 
4s  '10  J-J  20.000r_\Jan  1  '15-'20 
5f  '10     J-J       40,000r_  / 

Road  Bonds. 
4a  J-J     $10.000r._Jan  1  '13-'14 

5s  '11     J-J     100,000c. Jan  1  '21-'30 

Bridge  Bonds. 
4m  '08  J-J  $20,O00r..Jan  1  '13-'16 
5s  '11  J-J  OO.OOOr-.Jan  1  '20-'25 
4HsT2  J-J  30,000c.Jan  1  '20-'25 
BOND.  DEBT  Sept  1912.  $327 .()()() 
Total  assessed  val.  1912  111,001.903 
(Assessm't  about  80  or  90%  act.  val.) 
County  tax  (per  $1,000)  1912.. $2.38 
Population  In  1910. ..71., sol 

INT.  at  County  Collector's  office. 

ATLANTIC  HIGHLANDS. 

This  borough  Is  in  Monmouth  Co. 
Inc.  1887:  reinc.  Sept.  15  1891. 

Refunding  Water  Bonds. 
4).8„     J-J     SOO.OOOc.  .July  1  1928 

Refunding  Sewer  Bonds. 
4sg        J-J     $39, 000c...  July  1  1928 

Electric-Light  Bonds. 
ob  g '00  J-J     $12. OOOc... Apr  2  1916 

Water-Works  Bonds. 
ob  g '06  J-J       $6. OOOc  Apr  10  1921 

Refunding  Light  Bonds. 
4Msg'06J-J    $15.000r..May  10  1926 

Funding  Bonds. 
5s  g  '04  J-J     $10.000c.Jan  1  '13-'22 
osg'07J-J         3.600r.Deo31  '12-'15 
BOND.  DEBT  Sept  1912..  $143,700 

Floating  debt 3,109 

Sinking  fund lO.ttOO 

Assess,  val.  (H  act.)  '11. ..2,011,491 
Tax  rate  (per  $1,000)  1911.  ..$21. 80 
Population  In  1910 1,645 

INT.  on  funding  bonds  of  1907  at 
the  Atlantic  Highlands  Nat.  Bank; 
•n  others  In  New  York. 


Floating  Debt  Bonds 
4s  'Ox  .J-.J  $207,000-.- 
4Hs'll  J-D   218.000c... June  1  1931 

Tax  Bonds. 

4s  '00     J-J     305,000 Apr  10  1916 

5s  '08     J-J     275,000 July  1  1928 

4s  '11     J-J     121, 000. ..Apr   15  1921 

Park  Bonds. 

1  ',.s'90  J-.J     $58,000 lulv  1  1916 

4s  '07     M-N    24,500 May  1  1927 

Street  Improvement  Bonds. 

4',s'09  J-J  $155.000 May  1  1929 

5s  'os     j-.j     183.000 Jan    1  1928 

4s  '12     A-O       6,000 Apr    11913 

4Hs'll  J-D   265.000 June  1  1921 

4s  '12     M-9    95,000 Mch  1  1922 

Refunding  Assessment  Bonds. 

5s  '88     J-J     $50.000 May  1  1918 

5s  '88     J-J       40,000 July  1  1918 

5a  "89     J-J       53,000 Jan    1  1919 

.......         S  5s  '89     J-J      68.000 July  1  1919 


Total  valuation  1911         $31,873,587 

'Assessment    at    actual    value.) 
.State  A:  co.  tax  (per  $1,000;    11  .$8.50 

Population  in  1910 I 

INTEREST  on  the  road  bonds  Is 
1914-1952   P*Jrable  at  tne  Mount  Holly  Nat.  By. 

'500c  ".".'.".  ...    1953    nA  .__.-,„         

4s  '09     A-O     31, OOOc. Apr   1     18-'48    C/£?PBJ*-  ...     . 

11,000c  Aug  1  '20-'30  Tnls  cltY-  which  Is  In  Camden 
20.000c  Aug  1  '31-'35  County.  In  March  1899  annexed  the 
25.000c  Aug  1  '30-'40  tov''n  of  Stockton.  The  city  was  In- 
00. oooc  Aug  1  '4l-"50  corporated  Feb.  14  182* 


4s  '10     F-A 


(64,000c.Aug  1  '51-'58 

Sewer  Bonds. 
5s  M-N    $2, 500c.  Nov  1  1913 

4s  F-A     50,000c.  .Feb        1930 

Park  Bonds. 
4s  '09     A-O  $30,000c.Apr   1   '30-'35 
4s  '11     J-D      30.000c. .Dec    1  1941    i,"','" 

Street  Improvement  Bonds.  k  >nn 

4s  J-D    /$5,000o. . .June  1  1919 

\70,000c.June    '20-'29 

Water  Bonds. 
4s  A-O.  $15, 000r._  .Apr    1   1919 

\  75,000r..Apr  1  '20-'34 
4s  '09     A-O     15.000c  .Apr  1  '35- 37 

Fire  Department  Bonds. 
4fl  '04     J-J     $25,000c     ..Julv  1  1924 
BOND.  DEBT  May  1912.. $689,500 
Assessment  debt  (add'l) 192,728 


Board  of  Education  Bonds. 

•Is  '98     A-O   $80.000 Apr   1  1919 

Dock  and  Wharf  Bonds. 

0  M-N  $04. OOOc  &r   May  2  1930 
4s  '10     M-N     40.000c  ir.  May  2  1940 
Bounties  Loans. 

J-J       $9.0O0r July  1  1928 

J-D     19,000r...June  1  1920 
Refunding  Water  Bonds. 

■Is  OO     J-D    $91. OOOr June  1  1920 

95,000   Jan    1  1920 

95.000c       July  1  1922 
95,000c&r   Jan    1  1923 


Z  1   ioIr    BOND.  DEBT  May  1  '12.$3, 771.050 
J  7  .of a   TwD-  bonds  (on  demand)  .  500 

?nionn,i!Sinklnef«nd 682,945 

City  property  May  1  1912  3,018,972 

Tax  valuation,  real 39,390,720 

Tax  valuation,  personal..   8,056,125 
Tax  valuation,  railroad...       781,180 

Total  valuation  1911 48.828.025 

Total  tax  (per  $1,000)   1911  ..$22. 55 

Population  in  1910 55.545 

INTEREST  payable  part  at  Hud- 
son Co.  Nat.  Bank  of  Jersey  City, 
part  at  Bayonne  Tr.  Co.  and  part  at 
the  Mechanics'  Tr.  Co.  in  Bayonne. 


BAYONNE. 

This  city  Is  In  Hudson  County. 
Incorporated  as  a  cltv  1869.  Com- 
mission govt,  defeated  June  13  1911. 

Road  Construction  Bonds. 

6b  '83     J-J       $9.000 Jan    1  1913 

6b  '84     J-J         4.000 June2  1914 

4Hs'03J-J      35.000 Ja.i    11923 

Funding  Bonds. 
4HsgTU-J  $21S.000c.June  1  1931 

Court  Room  Bonds. 
4b  '01     M-S     $2.000. ..Sept  13  1921 

Library  Site  Bonds. 
4b  '02     M-S     $5.000 Sept  2  1922 

Funded  Assessment  Bonds. 

5b  '95     J-J     $37,000 July  1  1915 

5s  '96     J-J       23.000 Jan    1  1910 

5b  '95     J-J       33.000 Jan    11925    Floating  debt 


BELMAB. 

This  borough  Is  In  Monmouth 
County.     Incorporated  in  1885. 

Sewage  Disposal  Bonds. 
5s  g  TO  J-J     $18, OOOc... Jan    11941 

Water-Extension. 
5s  J-J     $20. OOOc  ..July  1  1937 

Water  Funding  Bonds. 
5s  '12     M-S  $38,000 Sept  1  1942 

Improvement  Bonds. 
5s  J-J     $29, OOOc. $3,000  yearly 

Beach  Improvement  Bonds. 
5s  '05     M-S     25.000c.  .Sept  1  1935 

(Subject  to  call  Sept.   1   1925.) 

Funding  Bonds. 
5s  '05     M-S  $31, OOOc... Sept  1  1935 

(Subject  to  call   Sept.   1   1925.) 
5s  '11     J-D    $27,600 Dec   1  1941 

Municipal  Building  Bonds. 
5s  g  TO  A-O  $15.000c..Oct    1  1939 

Jetty  Bonds. 
5s  J-J    $!0,000cJan  1  '24-'28 

Park  Bonds. 

5s  J-J       $1,500 1912-1914 

BOND.  DEBT  May  1912..  $203,000 

Sinking  fund. 14,925 

Assessed  valuation  191 1._  .3,189,900 
Tax  rate  (per  $1,000)  1911.. .$24.40 
Population  In  1910 1.433 

INT.  on  Improvement,  Jetty  and 
park  bonds  In  Belmar;  all  other  Is- 
sues In  N.  Y.  at  R.  M.  Grant  &  Co. 


Floating  debt . 


•Is   '89      J-J 

1  -.s'92  J-.J 

4Hs'93  J-J 

Hospital  Bonds. 

4  Hs'07  M-S  $50.000c 

School  Bonds. 
4s  '98     J-D    $85, OQOr... June  1  1918 


-Sept  1  1937 


§ij'fi?2  4«  '04   j-j 


Total  valuation  1911 11,769,198    ]s  ■„{      ,    r     ,oV' 

Total  tax  (per  SI. 000)   191 1 ...  $1  9.00     JJ  ■    7      ' ,"'\    .',, 7.,  ' 
Population  In  1910 15,070|_i;;    ,,/,     p.%     4,;; 

BOUND  BROOK. 

This   borough    is   in   Somerset   Co 
Inc.  Mch.  31   1891.  Pop.  TO,  3,970 

Sewer  Certificates. 
5s  J-D    SI  7,000c. $1,000  yearly  ffl   00 

School  Bonds.  4s  '01 

4s  F-A     $3, OOOc  1  $2,000  yearly  4a  03 

4  Ha        F-A     50,000c/  4s  '00     F-A     38,000r__  .Aug   1  1936 

I'   sll   F-A      15, OOOc. Feb   1   '20-'40        Funding 
BONO.  DEBT  Sept  24 '12.    $93,000  4s  '86     J-D    $40.000r... June  1  1916 

Floatingdebt 21. 100   3Hs'04  M-N    80.000r.May  2  T3-'34 

Assessed  valuation  1912..  .2.525.344        ($2,000  each   year  on   May  2.) 
T^rUS?,^*1'000'  1912— $21.50  3  'as  04  J-J     $20.000r_     Jan    1  1924 

INThRbsr  on  sewer  loan  at  Col-  3Ug'03  J-D 
lector's    office:    on    school   bonds  at 


90,000r Ian      1   1934 

OOOr July  1  1934 

0OOr...Feb    1  1937 

OOOr. ..Aug   1  1939 

4 HsTO  J-D     80.000c&r.June  1  1940 

Repaving  Bonds. 
4s  '98     A-OS200.0O0r.__  Apr    1  1928 
4s  '99     M-S     50,000c.. .Mch  1 

M-N    35.9!  1  1930 

J-D      18.000r..  .June  1  1921 
J-D      75. OOOr...  June  1   1933 


First  National  Bank. 


J  20.  OOOr  .Dec  1 
1  5,O00r...Dec 
20,000r...Jan 


T2-'31 
1  1932 
1  1935 


BEADLEY  BEACH  SCH.  DIST. 

This  district  is  in  Monmouth  Co. 

5s  TO     M-S  $87.0000   ;_1930 

TOTAL  DEBT  Sept  1912-    $87,000 
Assessed  valuation  1910--. 1,794, 420 


JEBGEN  COUNTY. 

Hackensack  Is  the  county  seat. 
Bridge  Bonds. 

3  Ha       J-J  J$42,000c-Jan  1  T3-'19 
\     7.000c.  _  Jan  1   1920 

4s  J-D     30. 000r_. Dec  1  T2-T4 

4s  '04     F-A  120.000c. .Aug  1  T3-24 

4  ,_s'07  F-A  60.000c  .Aug  1  T3-'27 
4  l.s'07  F-A  10.000c. Aug  1  T3-T7 
4  Hs'07  F-A  10.000c  .Aug  1  T3-T7 
4s  '09  F-A  72.000c... Aug  1  1939 
4HsTl  J-J       58.000c ..July  1  1931 

Hospital  Bonds. 
4Hs'll  J-J     $14. OOOc. -July  1  1941 

Building  Bonds. 
4s  '09     F-A$  100. OOOc  Feb   1   T4-'38 
4s  '09     M-N  150.000o.May  1  T4-'3S 
4  HsTO  A-O  400.000c  Apr   1   T.v'39 
4  HsTO  A-O  400,000c  Oct    1    '15-'39 

I'   sll  M-N  400.000c    .- 1939 

4HsT2  ...    110.000c 1917-1938 

Road  Improvement  Bonds. 
5s  'OS  M-S  f$2,000oAr  Sept  1  1915 
\80.000o&rSep1  1  16-35 
4HsTl  J-J  75, oooc  July  1  '27-'31 
BOND.  DEBT  Jan  1  1912  $2,034,000 
Assessment  debt  (add'l)..  407.001 
401.710 


BRIDGETON. 

This  city  is  situated  In  Cumberland 
County.     Incorp.  Nov.  29  1864. 

Street  Bonds. 
4s  A-O  $80.000r...Oct    1  1920 

(Subject  to  call  Oct.  1  1910.) 

Sewage  Disposal  Bonds. 
4HsTl  J-J     $50, OOOc... July  1  1941 

Water  Bonds. 
6s  F-A     $2,000c..Aug  1  1913 

4HsTl  J-J       75,000c. .July  1  1941 

Paving  Bonds. 
4s    00     J-J     $10,200r_..July  1  1927 
(Subject  to  call  July  1   1917.) 

School  Bonds. 
4s  A-O   S15.000c_.Apr   T4-TS 

4s  '02     J-J       25,000c ..Julv  1  1922 

(Subject  to  call  July  1  1912.) 
4HsT2  ---      18,200c    1942 

Funding  Bonds. 
4s  '04     J  J     $50,' 00c --Jan    1  r  :.4 
(Sub  ect  to  call  after  Jan.    1   p  19> 
4s  '09      F-A   $35. OOOc. ..Feb    1   1939 

(Subject  to  call  after  Feb  1  1924) 

Refunding  Bonds. 
4s  '05     M-S  $15.000c-.Sept  1  1935 

Park  Bonds. 
4s  '03     J-J     $40. OOOc. . Nov  1  1928 

(Subject  to  call  Nov.  1   1918.) 
BOND.  DEBT  Jan  1  1912.  .$403,700   Is  .}°     "J-J 

Sinking  fund... 85.100   4sr-?1     J-E 

Water  debt  (Incl.) 80.500 

Assess,  val.  (2-3  act.)  '11.  .7.254  .586 
Total  tax  (per  $1,000)  1911. ..$18.60 

Poimlatlon  In  1910 14.209 

INT.  payable  at  City  Treas.  office. 


3  '.s'o.)  J-J 
Refunding. 

4s  '02     J-D    $70, OOOr... June  I  1932 
4s  TO     J-D    150  000 .June  1  1941 

4  HsTO  J-D    210.000 June  1  1941 

4HsT2  J-J       48.000 July  1  1942 

City  Hall  Bonds. 
4s  '07     J-J     $13. OOOr... July  1  1927 
4s  '08     A-O     10.000r...Oct    1  1938 

Refunding  City  Hall. 
4s   02     J-D    $63.000r.._Dcc    1  1932 

Floating  Debt. 
4s  '84     J-J     $34.000r_..Jan    1  1934 
4s  '06     A-O   124.000c&r.Apr  2  1936 
4  Hs'07  M-S   135.0O0r__.Sept  1  1937 
4Hs'08J-D   350.000r. .  .June  1  1928 

Refunding  Fire  House. 
3!.s'07.J-J     $20.000r__.Jan    11937 
4s   09     A-O     14.000r...Oct    1  1929 

Paving  Bonds. 
4  Hs'07  M-SS150. 000r_. .Sept  1  1927 
4HsT2  J-J       60.000 July  1  1932 

Fire  Department. 

Is  '99     J-J     $25. OOOr... Julv  1  1919 

25.000r_-.July  1  1924 

25.0001--- -June  1  1928 

20. OOOr.  ..Aug  1  1939 

3.000 Dec   1  1931 


4s  '04     J-J 
4  K.s'08  J-D 
4s   09     A-O 
4s  '11     J-D 

Park  Bonds 
4s  '96     J-J     $75.000c 
4s    04     J-J 

3  J-.s'OO  F-A 

4  ',s'07  F-A 
4s  '08  F-A 
4s  '09  F-A 
4s    09     A-O 


Water  Bonds.                                        "  Total  assessed  val.  1911  .$99,391,793 

4Ug'02J-J    si.5.000 Dec  1  1922 '       (Assessment  about  full  value.) 

4s  '98    j-j       10.000 Ian    I  1928  County  tax  (per  $1,000)  1911     $4.10 

4b  '02    J-J      53.000 Jan    1  1932  Population  In  1910                   138,002 

4Hg'03  J-J       45,000 Julv  1  1923  INTEREST  on  bridge  3  MS  is  pay- 
Police  Headquarters  Bonds.  able  at  the  Hackensack  Trust  Co.;  on 
4s  "05     .J-J     $43,000   ...July  1  1925  bridee  1  !  is  at  A.  B.  Leach  &  Co.  in 
Track  lilevation  Bonds.  N.    Y.    City;   on    road    and    building 

4Hs03  J-D     $7,000 Dec  1  1923  bonds  at  Columbia  Tr.  Co.  in  N.  Y: 

School  Bonds.  (it\  :  on  other  bonds  at   Hackensack 

5s  g '93  J-J        S5.000 Nov  1  1913  .National  Hank. 

5s  '95      M-S        8,000 Mch    1    1915  

5s  '96     .1-1         0.000 Jan    1  1916  BLOOIVHTELD. 

4Hs'90  J-J       70.000    ...Sept  1  1916  This  town  Is  In  Essex  County.   In- 

4Hs'97  J^T         9,000 May  1  1917  corporated  as  a  town  Feb.  20  1900. 


BURLINGTON. 

This  city  Is  In  Burlington  County. 
Inc.  Mch.  4  1851.  Pop.  TO.  8.336. 

Floating  Debt  Bonds. 
4 Hs'07  J-J     $36.000c..July  1  1937 

Meadow  Drainage. 
4s  '91     J-D    $14.000c..Dec    1  1921 

(Subject  to  call   Dec.  1  1901.) 
4s  '01     J-J     $10.000o    1921 

Fire  Department. 
4s  '05     M-S     $4. 500c... Sept  1  1925 

School  Bonds. 
4s  '05     F-A     $5. 250c... Aug  1  1935 
(Subject  to  call  $2,000  yearlv  1925.) 
4s   04     M-S  $23. 500c... May  1  1934 
(Subject  to  call  $2,000  yearly  1924.) 

4s  '99     J-J     $24.50Oc    1936 

($1,000  yearly.) 
4HsTl  J-J       16.000c. ..Jan    11941 
(Subject  to  call  after  1931.) 

Refunding  Bonds 


-July  1  1921 
90.000r.__Julv  1  1'29 
22.000r...Aug  1  1931 
15.000c... Aug  1  1932 
10.000r...Aug  1  1938 
5.000r...Feb  1939 
25. OOOr..    Oct     1  1934 

10.000 July  1  1935 

10.000 June  1  1937 

Fire  and  Police  Bonds. 
4Hs'0SJ-D    $50, OOOr. _ .June  1  1938 
4s  '09     J-D      26, OOOr... June  1  1939 

Water  Bonds. 
4s  '87  J-J  $50.000c&r_July  1  1917 
4s  04  J-J  170.000c&r.July  1  1934 
4  '  s  OS  J-D  85.0O0r___June  1  1938 
4s  '96  J-D  600. OOOc  .tr.. Tne  1  1926 
4s  '09     A-O     28,000r...Aug    1  1939 

4s  TO     J-J       15.000 July  1  1940 

4s  Tl     F-A     15.000 Aug   1  1941 

STOCKTON. 
Refunding. 
3Hs'05  M-S  $34.200r._.Sept  1  1935 
3).s'06M-S     30.000r_.  .Sept  1  1936 
4s   07     F-A     12.000r._.Aug   1  1937 
4s  '08     A-O     37.OOOr__.Oct    1  1938 

School  Bonds. 
4s  '97     J-J     $10.000c__July  1  1917 
4  ^s'98  A-O       4. 500c. Oct  1  T3-30 
TOT.  BD.  DT.  June  30   12  4.784.950 
Water  debt   (Included)...    1.389.000 

Floating  debt.  _ 85.000 

Slnklngfund 964.626 

Assessed  val.,  real 52.148.694 

Assessed  vol..  personal 4.513.765 

Total  valuation  1912 56.   62.459 

(Assessment   about   full    value.) 


4s    04      M-S   $20. OOOc.    .Sept  1  1934  >  Tax  rate  (per$l,000)  1912 $20.00 

Refunding  Water  Bonds.  Population  In  1910 94.538 

4s    SO     M-N  $20. OOOc. .Nov  1  1916        INTEREST   payable  at   the  City 

4s  '08     J-J       11.500c    1938 1  Treasurer's  office 

City-Hall  Bonds. 


.1913 


4  'sll  J-J     $35. OOOc. 

Paving  Bonds. 
Is   ():.     a-O     $9. 500c 

Filtration  Bonds. 
4s  A-O  $25. OOOr... Oct     1   L939 

<Suhlect  to  call  after  Oct  1  1919) 
BOND.  DEBT  Sept   1912..  $264,250 


..1946    CAMDEN  COUNTY. 

Camden  Is  the  county  seat. 
Armorv  Site  Bonds. 
4  '.sll  h'-A  $30.0000. 
Court-House  Bonds. 
4s  '04     J-.i  $700.000o&r.Jaa  2 
Koad  Improvement  Bonds 


Feb    1  1926 
1944 


Total  valuation  191  1  3,515.656    4s  'OO    M-N 

Total  tax  (per  $1,000)  1911       $23.10 

INTEREST    payable    at     the    Me-    4  Ms'08  F-A 
chanics'  Nat.  Ban   .  Burlington.  |4)  s'08  M-N 


BURLINGTON  COUNTY. 

Mount  Holly  Is  the  county  seat. 
\s\lum  Bonds. 
4s  .)-.!      -  -10,000   yrly 

Road  ImproNcment  Bonds. 

7  M-N  $55,000     No\    1  "13-'23   4s    11 

BONO.   DEBT  Jan   1912 $75,000    4s   '11 


41.0O0. 
67.000. 

:.J.ooo 


Nov  1  1916 
Nov  1    21*26 

I   1938 
..May   1   192S 
1   1935 
Nov   1   1931 


4  '  s'10  A-O 

4  '.sll   M-N 

F-A 

Bridge  Bonds 

OOOi 
I. lection    Deficiencj    Bonds 

M-N     $7,500.      Nov   15  1913 

15  1913 


57.000 Aug   1  1918 


May   1  19U 
May  1  1918 


Floating  debt 187.100   BOND.  DEBT  July  27    12. $994,900 
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[Vol.  lxxxxv. 


CAMDEN  COUNTY 

111.27. 

- 
II  000     1912     Jl  in) 

pan  or  rrg 

in  r 


b  ildi  rs    opt . 
:  1     B    \i<_-    _.  Tr.  Co.,  N    ST. 


CAPE  MAY. 

i  in  i  ounty. 

Mcii    :s    1876.     OommlBBloD 
.i  S<  pi    .■  I'M  l . 
\\  .iur  &  Sewer  Bond-. 

m   \$   o-l  000c     May  I   1938 

A-ll       30.000         Apr  1    1935 

1942 

ti 1914 

10.1 Aug  - 

I  undini  Bonds. 

-   Mi  • 

Oeneral  Improvemenl  Bonds. 

i  $10  000         June  I  L915 
M  n    13.000         Maj   I  I'.'iii 

j  ,i       12,1 Jan    l  1918 

J  D      .".. Bepl  1   1922 

j-D    1-iu.iMifi        Juno  i  1934 
,000       June  16  1989 

12 Maj  1  1917 

000        June  I  1921 
Mur  Bonds. 
5a  J-D   1 12.000        June  i  1921 

.s  '05  24,000       Ocl   20  1935 

Sewer,  ISoarJwalk  &  I  tin iltn u . 

Apr  20  1940 
Kiiiinilint:  Bonds. 

A-O  $  13.000 Apr    1   1924 

\.-0     17.000         Oot    1   1929 
B  i  Jan  l  1912.  $01  i.ooo 

63,500 

Sinking  fund      95.814 

raJ       t  act.)  1911-6.748.360 
Taxi  111. .-922.60 

i  1910  2. -171 

INTEREST    is    payable   at   Cape 
:  Security  Trust  Co.  and  Mer- 
Natlonal  Bank. 


Oo.  tai  (per  $1.0001  nun  $i  20 

i  Co    i,.m|i.  r 1 1,000)  '10  $6.80 

Population  in  1910  66,163 

INT.  ft  County  Collector's  office. 


DEAL. 

This  boiough  Is  In  Monmouth 
County.  Inc.  1897.  Commission  gov- 
ernment   adopted   July    2    1912.      v 

,,i 
lU.i.h  Improvement  Bonds. 

$130,0000        July  2   I'l.'fl 

Sewer  System  Bonds. 

D.  .i-.i     $76,0000      Jan   1    1917 

BOND.  DEBT  Sept   1912    $206, 

Floating  debt .       12.UIK) 

Sinking  fund 32, 

Vssessed  valuation  l'.ui  6,619.850 
i  ai  rate  (per $1,000)  loll  ..  $20.05 
Population  m  L910  . .  273 

[NT.    payable   at    ABbVry    I'ark    & 

i  Grove  Bank,  Asbury  Park. 


DOVER. 

This  town  Is  situated  In  Morris 
County.     Incorporated  April  1  1869. 

\\  ater  Bonds. 
is  a-o  $70,0000    ..    ...    .  1930 

is  l'-A     66.000c   --. 1930 

3  Ms       M-.\    70,0000  1920 

(NOW  subject  to  cull.) 
School  Bonds. 

4  Ms  s-a  $02. 000c. $1,000  yearly 
BOND.  DEBT  Jan  1  1912.  $233,000 
Total  valuation  1912 .3,994,642 

Assessment  about    '■_  actual  value) 
Total  tax  (per  $1,000)  1912..    $23.10 

Population  In  1910 7,408 

INTEREST  on  the  school  bonds 
and  the  water  4s  Is  payable  at  the 
National  Union  Bank,  Hover;  on  the 
water  3  '_s  at  the  Dover  Trust  Co. 


CAPE  MAY  COUNTY. 

\I.:\   C    II  .  Is  the  county  seat. 
I  urn  pike  &  Bridge  Bonds. 

.i-ii   $70,0000.  -  -  Deo   1  1941 
1917-1922 

I  9  I  VI  937 

4Hs'12  J-D     37.500 June      1932 

BUND.  DEBT  Apr  1912- -  $212. 500 
Assessed  valuation  1911.  .27.277.519 

Tax  rate  (per  $1,000)  1911 $4.16 

Population  In  1910 19,745 

CARLSTADT. 

This  borough  Is  In  Bergen  County. 
Inc.  June  1901.  Population  '10.  3,807 

Hoboken  Road  Bonds. 

.     $10. OOOc    1923 

Street  Improvement  Bonds. 
4  Ms        ...    $30. OOOc    1928 

Sewer  Bonds. 
4Hs        ...    580,000c    1939 

School  Bonds. 

5s  ...    $48. 500c 1933-1939 

BOND.  DEBT  Sept  1912. .$168,500 
Assess,  val.  (X  act.)  1911.1,489.270 
Total  tax  (per  $1,000)  191 1 ..  .$27.00 

INTEREST  at   Nat.   Park   Bank, 
N.  Y.,  and  at  Carlstadt  Nat.  Bank. 


DUMONT  SCHOOL  DISTRICT. 

This  district  is  In  Bergen  County. 

5sg'll  F-A   /$4. 000c. Aug  2  T8-'21 

36,000c  Aug  2  ,22-,39 

4Ms        ...      14,000 

6s  2  995. 

BOND.  DEBT  Jan  1912." "  *5o",995 

Floating  debt 46.888 

Assessed  valuation  1911---1.015.891 

INTEREST  payable  at  Palisades 
Trust   &   Guaranty  Co.,   Englewood. 


CLAYTON 

This  borough  is  In  Gloucester  Co. 

School  Bonds. 
5s  '08     F-A  $30. 200.. Aug  1   T2-'28 

Fire  House  Bonds. 

5s  ...      $1.200 $400  yearly 

BOND.  DEBT  Jan  1  1912.  $31,400 
Assessed  valuation  191 1... 1,017.470 
Tax  rate  (per  $1,000)  1911.- -$20.60 
Population  in  1910 .-1,926 

INT.  at  First  Nat.  Bk.,  Glassboro. 


EAST  ORANGE 

C.  T.  Hedge,  Auditor. 

This  place,  located  In  Essex  Co., 
became  a  city  In  Dec.  1899.  New  city 
charter  was  voted  on  June  2  1908. 

Sewer  Bonds — Outst'g  Jan.  1  1912. 

5s  July        $500 1912 

5s  '92  May  1,200-. .May  22  1913 
5s  '93     Jan        1,500... Jan    31  1914 

5s  '94     July      2,000 July  8  1915 

4'/_s'95  Dec       4,000 Dec     1915 

4Ms'95  Feb  500... Feb    17  1916 

4'_.s'96May  750. ..May  12  1916 
4Ms'96Aug       1,000.  ..Aug   18  1916 

4Ms'96  Sept      3,000 Sept      1916 

4'-;s'96Nov  750. --Nov  17  1916 

5s  '96     Feb       7,000 Feb    1  1918 

4Ms'98  Aug       3.500 Aug  1  1918 

4s  '98     Feb       4.000 Feb    1  1919 

4s  '99     Sept      8,000... Sept  19  1919 

4Ms'07  Nov     15.000 Nov  1  1937 

4s  '08     Oct     10,000 Oct     1  1938 

4s  '09     Dec     20,000 Dec   1  1939 

4s  '11     J'ne    15.000 June  1  1941 


CLLTTSDDE  PARK  SCHOOL  DIST 
This  district  is  in  Bergen  County. 

$6,000.  Jan  1  1933 
5s  '10     J-J     {    8.000 Jan  1    1944 

00. (KM).  Jan  1  '45-'50 
BOND.  DEBT  Jan  1  1911.  .$161 .000 
Floating  debt 15,000 


COLLINGSWOOD. 

This  borough  Is  In  Camden  County. 
4s  J-D  $150, 000c... -Dec  1  1934 
5s  A-O     25.000c    1930 

Street  Bonds. 
4Mb'11  J-D    $50.0000.      Dee  l    1941 
BOND.  DEBT  Bept  1912.  .$225,000 

Sinking  fund 34,600 

Assessed  valuaton  1912  . .  .3,884.000 
(Assessment  about  05 %  actual  value) 
Tax  rate  .per  $1,000)   1912. .  .$21  .50 

Population  In  1910 4.795 

INT  Jit  Camden  Safe  Deposit  4  Tr.Co. 

CRANFORD. 

This  township  Is  In  Union  ("ounty. 
Inc.  Ift71.    Population  1910.3.641. 

Sewer  Bonds. 
4s    97     J-J     $25, 000c. ..July  1  1927 
4Ms'97J-J       25.000r.__  July  1   1927 

School  Bonds. 

4Mb        M-S   $17. OOOc 1912-1928 

4Mb        J-J       15,0000       - 1918-1932 
I     DEBT  Jan  1912..     $84,100 

Floating  debt 24,878 

Sinking  fund 19.948 

Assessed  valuation  1911- -.5,8 

Tax  rate  (per  $1,000)  191 1 ..  .$15.90 


Total $97,700 

School  Bonds. 
4s  '01     J-J     $40,OO0c...July  1  1931 
45, OOOc. Aug  25  1932 
85,  OOOc  ...Apr    1  1934 
6, 800c.  __Jan  15  1934 
30,835r._.Junel  1945 
140. OOOc...  Dec    1  1946 
100.  OOOc...  July  1  1947 
15.560c_-.Feb    1  1948 
10,000c.-_JuIy  1  1949 

42,000 Apr   1  1950 

30,000 June  1  1950 

220,000c.  .July  1  1950 
22, 050c...  July  1  1950 

A-O  125,000 Apr   1  1951 

J-D        6.500 June  11951 


4s  '02 
4s  '04 
4s  '04 
4s  '05 
4s  '06 
4s  '07 
4s  '08 
4s  '09 
4s  '10 
4s  '10 
4MsT0  J-J 
4s  '10  J-J 
4s  '11 
4s  '11 


F-A 

A-O 

J-J 

J-D 

J-D 

J-J 

F-A 

J-J 

A-O 

J-J 


CUMBERLAND  COUNTY. 

Brld_.eton  Is  the  county  seat. 

Armory  Bonds. 
4Hsl2  J-J    $10.000 July  1  1922 

Asylum  Bonds. 
4i,s        J-.J     $20. 000c.  Jan  1913-'16 

Bridge  Bonds. 
4  Ms       M-N    $8.000r.._Hay  1  1913 
4Ms'10  M-S     10. OOOc. Met.  10  1919 

Road  Bonds. 
4Ms'04  A-O  $21.0O0r..Oct  1  '13-'23 

($2,000  due  yea:. 
4Hs'12  M-N     9.000 Nov  1  1921 

Building  Bonds. 
4s  '09     J-J  $120. OOOc.  _Jan  2   1939 
BOND.  DEBT  Jan  1  1912     $186,000 
Total  assessed  val.  191 1 . .  .24.. '.22, 396 

(Assessment  about  actual  value) 


4s  '11     M-S     14.500 Sept  1  1951 

Public  Playground  Grounds. 
[4s  '07     J-J     $45. OOOc.. Aug  1  1947 
4s  '08     J-J         7, OOOc  __ Jan    2  1948 

Tidewater  Sewer  Bonds. 
,4s  '94     J-J  $104,000c.July  1  '12-'24 

Board  of  Education  Bonds. 
,4s  '98     J-J       $5,0OOc___July  1  1913 
4s    99     J-J         8. OOOc. July  15  1919 
4s    99     J-D      16, 750c. ..Dec   6  1919 

Refunding  Bonds. 
4s  "03     J-D    $29.000c..-Dec    1  19.33 
4s  '11      M-S     35.000c . .Sept  1  1931 

Building  Bonds. 
4s  '09     J-J     $10. 500c. .July  1  1949 

Funding  Bonds. 
4s '99     J-J  $  150.000c... Jan   1    1929 
I  (Subject  to  call  $75,000  In  1919  and 
$75,000  In  1929.) 
Water  Bonds. 
]3Hs'(>3  A-O$350, OOOc. ..Apr   1  1933 
4s  '(,:.     J-D    500. 000c... Dec    1   1933 
J-D     40.000c.  .June  1  1936 
4s  '08     F-A     50. OOOc... Feb    1   1938 
4s    11     A-O  100,000c. .Apr   1  1941 

4s    12     A-O   100,000 Apr   1  1942 

Street  Improvement  Bonds. 
,  5s     Various  $348,839.13  .  .1913-1922 

Town  Hall  Bonds. 
4s  '98     M-N    $9, OOOc.. May  '13-'18 

Tax-Arrearage  Bonds. 
4s  '94     J-J     $84, OOOc -July  14  1914 
GEN.  BONDS  Jan  1  '12.. $2, 588.695 
■  Assessment  debt  (add'l)..       348.839 

Floating  debt '430,648 

TOTAL  DEBT  Jan  1  1912  3,368,182 

Slnklngfund 487,498 

Total  valuation  1911 49,804,693 

(Assessment  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  .$17.00 

Population  In  1910-.- 34.371 

•This  debt  consists  of  "temporary 
'loans"  representing  money  borrowed 
In  anticipation  of  taxes  to  come  In 
.before  Dec.  31  of  current  year. 
INT.  payable  at  office  of  Treas. 


EAST    RUTHERFORD     SCHOOL 

DISTRICT. 

This  district  Is  In  Bergen  County: 

LO    .  O    M.il.lllil),  1921-1950 

Is   '02      J-J         10.7(H).-        .  1932 

I  ',s'09  J-J         10. ()()()<•      .  .     191. 

BOND.  DEBT  Oct   1912    .    .$95,700 

INT.  at  Rutherford  National  Bank. 

EAST   WINDSOR  TWP.    SCH.   D. 

This  district  (P.  O.  Uightstown) 
is  in  Mercer  ( 'ounty. 

4MsT2  M-N$l0.000    1945 

TOTAL  DEBT (?) 

EDGEWATER  SCHOOL  DIST. 

'This  district  Is  In  Bergen  County. 
5s  '12  A-OS150.0000  .  ..1918-1942 
BOND.  DEBT  May  1912.. .$203,000 

Assessed  valuation   1911 6,764,686 

t.i\  (per  $1,000)  191 1  $19.10 

INT,  pay.  at  Edgewatcr  Nat.   Bk. 


TOT.BD.DT.  May  8   12  $13,036,336 

Slnklngfund  2.  110,533 

'Total  assessed  val.  1911  .551,266,805 
County  tax  (per  $1,0001   1911.  .$6.44 

Population  In  1910  512,886 

I  N'T.  on  12.600.000  park  bonds,  on 

hospital    bonds   and   on     court-house 

bun. is  is  payable  by  the  u.  s.  Mtge.  & 

'Trust  CO.,  N.  V.  City;  on  $1,500,000 
Issue  of  park   bonds  at  office  of  J.   tc 

vv.  Sellgman  &  Co.  ol  N.  V.  City  and 
Sellgman  Bros.  Ol  London;  on  all 
other  bonds  at  the  Manufacturers' 
National  Bank,  Newark. 


ELIZABETH. 

Elizabeth  Is  In  Union  Co.  Inc.  a 
town  Mch.  26  1796;  city  Mch.  12  1855. 

This  city  got  Into  financial  difficul- 
ties through  making  extensive  local 
Improvements.  Interest  was  defaul- 
ted Feb.  1  1879,  and  a  compromise 
was  finally  effected  with  the  bond- 
holders by  which  $3,831,080  new  4% 
bonds  dated  July  1  1882  were  Issued 
In  exchange  for  the  old  7%  bonds 
turned  in  at  50%  of  their  face  value. 
Commission  govt,  defeate  iMay  14  '12 

Sewer  Bonds. 
4s  '11      J-J     $25,000c_.Jan    1  1961 
4s  '11      M-N     15.000 Nov  1  1961 

River  Improvement  Bonds. 
4s  '09     J-J  $225,000c . -Jan    1  1959 

School  Bonds. 
4s  M-N  $20,000c..May  1  1923 

4s  J-J       46,000r...July  1  1924 

4s  A-O       4,000r.-.Oct     1   1925 

■Is  '07  A-O  2,500r...Oct  1  1926 
4s  '07  M-N  54.000r_._May  1  1937 
4s  J-J       12,000r.__Jan    1   1938 

4s  F-A     10,000r___Aug   1  1928 

4s  M-S      14.000r___Sept  1  1938 

4s  A-O      4,000r.._Oct    1  1938 

4s  M-N    91,000r_-_Nov  1  L968 

4s  F-A       l,350r___Feb    1  1939 

4s  A-O       9,000r...Oct     1  1930 

4s  '11  J-J  24,000c .-July  1  1941 
4M-sT2  J-J    393,000c ..July  1  1952 

Fire  Dept.  Bonds. 
4s  '11     A-O  $60,000c.-Oct    1  1941 

Dock  Bonds. 
4s  J-J     $45,000r-..July  1  1948 

4s  '08     J-J       11, OOOc. -July  1  1948 

Hospital  Bonds. 
4s  '07     F-A  $25,000r_.-Aug   1  1937 

Adjustment  Bonds. 
4s  J-J  $2,688,500c&r__July  1  1922 
(Subject  to  call  on  60  days'  notice.) 
BOND.  DEBT  July  1  '12  S3, 229. 850 
School  bonds  of  1912  (add'l)  393.01)0 
Sink,  fund  (cash  &  bonds).  312,027 
Assessed  valuation,  real,. 53, 200. 904 

Assessed  val.,  personal 6,978,028 

Total  assessed  val.  1911__60.184.932 

Tax  rate  (per  $1,000)  1911 $16.60 

Population  In  1910 73,409 

INT.  on  adjustment  bonds  Is  paid 
by  Mercantile  Trust  Co.  of  N.  Y.;  on 
all  other  issues  In  Elizabeth. 


FORT  LEE. 

'This  borough  Is  In  Bergen  County. 
Inc.  Mch.  1904.  Popula.    10,  4,472. 

Funding  Bonds. 

5s     II)      A-O  j  $35,  OOOc.  Oct  1  '13-'19 

10,0000.      Oot    1   1920 

5s  '12     A-O   I70.000c.-Ocl   1  T4-'27 

/  4.500c_ .Oct   1    1928 

BOND.  DEBT  Sept  11  T2_-$5O.OO0 

Bonds  of  1912  (add'l) 74,500 

Assessed  valuation   1911       .3,301,735 

Tax  rate  (per  $1,000)  1911 $22.70 

INT.  at  First  Nat.  Bank,  Fort  Lee. 


GARFIELD. 

'This  borough  Is  In  Bergen  County. 
Commission  government  defeated 
Aug.  15  1911.  Population  1910, 
10.213. 

Sewer  Bonds. 

4MsTl  A-O/$20,000 Apr  1  1931 

1   22,500 Apr   1  1941 

School  Bonds. 

5s  '12     J-J  I   $2, OOOc luly  1  1920 

\  60,000c  July  1  '21-'35 

Street  bonds  Jan  1  1912 $30,000 

Saddle  River  Road  bonds.. -  21,684 

Street  Impt.  certificates 151,478 

Board  of  Education  bonds.. .  76.050 
Assessed  valuation  191 1 ..  .2,909,343 
Tax  rate  (per  $1,000)  1911 $23.10 

INT.  at  First  Nat.  Bk.,  Garfield. 


ENGLEWOOD. 

This  city  is  in  Bergen  County.  Inc. 
Mch.  17  1899.  Population  1910  9,924. 

School  Bonds. 
3  Ms  J-D  $65. OOOc _.- June  1  19.30 
3  Ms  M-N  18,000c .-May  1  19.32 
4s  '05  M-S  90,000c<__r_Sept  1  1930 
4s  '09  J-J  75,000c- -.July  1  1939 
4MsT0  A-O     16.000c 30     yrs. 

Fire-House  Bonds. 
3  Ms        M-N  $15,000c--May  1  1932 

City-Hall  Bonds. 
4'_s'()6  A-O  $16.000c._Apr    1  1938 
BOND.  DEBT  Nov  1912.. $292,000 

Floating  debt 100,000 

Total  valuation  1912 11.033,131 

(Assessment  about   !-_  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$20. 09 

INTEREST  on  the  $15,000  Ore 
and  $18,000  school  bonds  at  U.  S. 
Mtge.  &  Tr.  Co.,  N.  Y.;  on  all  others 
at  office  of  City  Treasurer. 


GLEN  RIDGE. 

This  borough  Is  In  Essex  County 
Inc.  Feb.  1.3  1895.  On  Aug.  18  1911 
Council  authorized  the  signing  of  an 
agreement  to  purchase  the  water 
plant  owned  by  the  Orange  Water  Co 
See  V.  93.  p.  546. 

Road  Improvement  Bonds. 
4Ms'97  F-A    /$8, OOOc. .Feb   '13-'16 
\30, OOOc. .Feb   '17-'26 
4s  '02     A-O     15,000c .-Oct    'l3-'27 

Park  Bonds. 
4s  '01   M-N  /$20.000c.Nov  1  '20-'29 
\   15, OOOc...  Nov  1  1930 
4s  '09     M-N      5,000c. May  15 '24-33 

Sewer  Bonds. 
4s  '99     J-D    ]$28.0()0c_J'nc  1  '13-'26 
\     l.OOOc.J'ne     1  1927 

Water  Bonds. 
4MsT2  M-N  $44,000c-.May  1  1932 
BOND.  DEBT  May  1912... $169, 000 

Floating  debt 25.050 

Assess,  val.  '11  (90%  act.)  6,656,037 

Tax  rate  (per  $1,000)  1911 $18.70 

Population  In  1910.-- 3,260 

INT.  pay.  at  Bank  of  Montclalr. 


ESSEX  COUNTY. 

The  county  seat  Is  Newark. 

Park  Bonds. 
3.65s  g  F-A  $1.000, OOOc &r Aug' 15-'35 

($200,000  every  5  years) 
4s  g  F-A  $1.5OO,0OOc&r._Aug  1  1926 
4s  g  F-A  2,500,000c&r_.Aug  1  1938 
4s  g  '08  M-N  300,000c  _  .May  1  L948 
4s  g '08  A-O  200,000c. .Oct  1  1948 
4s  g  '09  F-A  250,000c. -Aug  1  1949 
4s  g  "09  F-A     50,000c ..Aug  1  1949 

Hospital  Bonds. 
4s  M-N  $30,000r__Nov  14  1943 

4s  g '04  F-A  207.000c__.Aug  1  1944 
4s  '05  A-O  200,000c<__r  Apr  15  1945 
4s  g  F-A  1,000,000c  Aug  1  '46-'47 
4s  M-N    75.0O0r___Feb    1  1948 

4s  g  '08  M-N  500,000c .-May  1  1948 
4s  g '08  A-O  431.000c. ..Oct  1  1948 
4s  g  '09  M-N  440, OOOc... May  1  1949 
4s  '10  J-J  10,970r-June  1  T3-'20 
4s  g  TO  F-A  200, OOOc. .Aug  1  1950 
4H  g'll  F-A  150,000c-. .Feb   1  1951 

Refunding  War  Bonds. 
4s  g        A-O$300,000r--.Apr   11915 

Road  Bonds. 
4s  '09     F-A$177,OO0r.-.Feb    1  1929 
4Mg'll  F-A  150,  OOOc  ..Feb   1  1951 

Court-House  Bonds. 
4s  g  F-A$900,000c&r_Aug  1  1940 
4s  g '04  F-A  500,000c. .Aug  1  1944 
4s  g '06  F-A  400,000c- .-Aug  1  1946 
4s  '07  F-A  25,000r..-Aug  1  1947 
4s  '11     M-S  250,000 Mch  1  1951 

Armory  Bonds. 
4s  F-A  $12,500r...Aug  T3-'17 

Bridge  Bonds. 
4s  g  '04  J-D  $300,000c..June  1  1924 
4s  '07  M-N  85.000r__.May  1  1927 
4s  F-A  50,000r...Aug  1  1924 
4 Ms  g  T1F-A  50,000c .-Feb  11931 
4s    12     M-N  150,000 May  1  1932 


GLEN  RIDGE  SCHOOL  DIST. 

4s  M-S  $30, OOOc.-. Sept  T4-'28 

4s  M-S     56,  OOOc.  .Sept  1  1929 

4Ms'07  M-S  15, OOOc... Mch  1  1927 
4Ms'08  M-S   /15.000cSept  1  '28-'32 

\  3,000cSept  1  '33-'34 
4Ms'08  M-S     30,000c_Sept  1  '29-'38 

f  6,000c .Dec  1  '30-'32 
4MsT0J-D    .    9,000c_Dec   1   '33-'35 

1 20,000c  Dec  1  '36-'40 
4Msg  M-S  35,000c..  Mch  1  1932 
BOND.  DEBT  Oct  1912_--$219.00O 
Assessed  valuation  1911 — 6,656,037 
INT.  on  4 Ms  of  1907  payable  at 
Columbia  Tr.  Co.,  N.  Y.;  on  4Ms  Of 
1910  at  Essex  Title  Guaranty  &  Tr. 
Co.,  Montclair;  on  all  others  at 
Bank  of  Montclalr. 

GLOUCESTER  CITY. 

This  city  Is  in  Camden    County. 
Inc.  Apr.  17  1868.  Pop.  TO,  9.462. 

Sewer  Bonds. 
4s  J-J     $18,000c_-Jan    1  1920 

4s  M-S     18,000c  ..Mch  1  1922 

4s  J-J       19,000c --Jan    1  1924 

Street  Impt.  Bonds.      ^  ^ 

4}.s'09  F-A$100,000 Feb   1  1929 

4Ms'09  J-J       75,000 July  1  1929 

4MST0M-N    25.000c  __  Nov  1  1930 

Refunding  Bonds.  ^nn 

5s  '09     _-_    $90,000 1929 

Improvement  Bonds. 
4s            J-D$100, OOOc. .Dec       1919 
4s            M-S     30,000c -.Mch      1922 
4s            J-J      40,000c  .-Jan    1  1924 
4Ms'08J-J       75,000 Jan    11928 

School  Bonds.  _       ,  _„_,_, 

4s  '07     M-N  $55,000 May  1  1937 

Funding  Bonds. 
4s  '05     J-D    $50, OOOc  _  .June  1  1915 

Water  Bonds. 

6s       J-J  2     $20.000c 1914-1923 

5s  M-N    18,000c 1924-1932 

4s  J-J  /     2,000c    1912 

\     1,000c    -.1913 

4s  J-J       16,000c  __  Jan    1  1933 

4s  '06     ---        5,000 1926 

BOND.  DEBT  Jan  1912.-  $658,500 

Total  valuation  1912 3,974,709 

(Assessment  about    %  actual  value) 

Total  tax  (per  $1,000)  191 2- --$20.40 

INTEREST  Is  payable  at  City  Hall. 


GLOUCESTER 

County  seat  Is 
Road  Bonds. 

4s  M-S     $1, 

4Mb       J-J 

4MsT2  A-O 


4Ms'12  J-J 
4MV12  A-O 


COUNTY. 

Woodbury. 

OOOr 1913 

000- -Jan  1  '13-T4 
000r..  Apr  1  T8-'39 
OOOr.  .Jan  1  '14-T5 
500r..-Jan  1  1916 
,000r..-Jan  1  1917 
,000- -Apr  1  '13-'18 


Nov.,  1912.  j 
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GLOUCESTER  COUNTY  (Con.)— 

Bridge  Bonds. 
4Ms        J-J     $18.400r 

($3,000  yearly   beginning   1912) 

4^s'12  A-6/$l0,000r.Apr  1  M3-M7 

\     1.000r_.-Apr   1  1918 

4Hs'12  A-0       8,000r.Apr  1  '18-'20 

4^sM3  J-J     (22.000r_.Jan  1  '20-'30 

I   3, OOOr... Jan     1  1931 

4Ms'13  J-J       7,500r..Jan    1    '20-'24 

4^s'13  J-J     /10,500r.Jan    1    '20-,2fl 

1   2,O0Or._.Jan     1  1927 

Funding  Bonds.  .  . 

4Hs'13  J-J    $24,000r.Jan    1    '16-23 

Jail  Bonds.  .  .„.„ 

4s  '04     J-J     J$l,500r___July  1  1913 

1   2,500r.._July  1  1914 

BOND.  DEBT  Sept  1912. .$119,900 

Floating  debt 23,932 

Total  assessed  val.  1912.-23,900,077 
(Assessment  about  80%  actual  value) 
County  tax  (per  $1,000)  1911--$5.20 

Population  In  1910 37,368 

INT.     payable     In     Woodbury, 
at  Farmers'  &  Mechanics'  Bank. 


OUTTENBEEG. 

This  town  Is  In  Hudson  County. 
Inc.  Mch.  9  1859.  Pop.  1910,  5.647. 

School  Bonds.  .  ..„  ,.. 

5s  '07     J-J     $48,000c.  Jan  1  '13-36 

Town  Bonds.  _„.„.-. 

58  '98     A-o;$10.000...Apr  18  1913 

\  60,000- ..Apr   18  1918 

Fire  House.  

5s  s-a     $13,000- -$1,000  yearly 

Funding  Bonds.  __ 

5s  '09     J-J  /$15,000.July  1'14'19'24 

U36.000 July  1  19;*9 

5s  *12  J-J  143,000c. -.Jan  1  1942 
BOND.  DEBT  Janl  1912-.  $233,000 
.School  bonds  (additional).-     48,(100 

Floating  debt 163,903 

Sinking  fund 20,785 

Assess,  val.  (80%  act.)  '11-3,175,740 
Total  tax  (per  $1,000)  1911. . -$17.77 

INT.    on    funding  5s    of    1912    at 
People's  Safe  Dep.  &  Tr.  Co.,  Union. 

HACKENSACK. 

This   town   Is    In    Bergen   County. 
Inc.  1868.    Population  '10,  14,050. 

Funding  Bonds.  .___ 

4H  g  '12  F-A$150,000...Aug  1  1942 

Sewer  Bonds. 
4s  g         F-A     $4, 000c Feb     1913 

Refunding  Bonds. 
4s  '05     J-J     f93.00Oo.July  1  '13-'34 
(See  V.  81,  p.   1807,  for  maturity.) 

Macadam  Road  Bonds. 
5s  F-A  $60, 000c 1915-1926 

Park  Bonds. 
4Hs"10  J-J     $25, 000c. July  1  '15-39 
BOND.  DEBT  Sept  15  '12. $332,000 

Floating  debt 99.500 

Total  assess,  val.  1912-..12.791 ,839 
(Assessment  abt.  75%  actual  value) 
Total  tax  rate  (per  $1,000)  M2|$24.30 

INT.    at    Hackensack    Nat.  Bank 
and  Hackensack  Trust  Co. 


HADDONFIELD. 

This  borough  Is  In  Camden  County. 

School  Bonds. 
4s            ...    *10.000..$1,000  yearly 
4Hs        ...      48,000 1922-1946 

Water  Bonds. 
4Hs'09  J-J  ;$78,000-..Jan  1  '13-'39 
\   19,000 Jan    1  1940 

Street  Bonds. 
4XsM2  A-O$150,000 Apr  1  1942 

Sewer  Bonds. 
4s  ...    $29,000. .$1,000  yearly 

BOND.  DEBT  Jan  1912- .    $181,000 

Floating  debt--- 59.997 

Sinking  fund 4,845 

Assessed  valuation  1911... 3.276, 699 

Tax  rate  (per  $1,000)  1911 $19.40 

Population  In  1910 4,142 

INTEREST  on  the  water  and 
street  bonds  Is  payable  at  the  Bor- 
ough Treasurer's  office. 

HAXEDON. 

This  borough  Is  In  Passaic  County. 
Inc.  1908.    Population  1910,  2,560. 

Water  Bonds. 

5s  J-D   $50. 000c 1927-1935 

4Xs        M-N    10.000c.  ..Nov  1  1934 

GEN.  BD.  DT.  Jan  )  '12 $60,000 

Assessment  debt  (additional)     9,200 

Sinking  fund  (all  water) 400 

Floating  debt 3.000 

Assessed  valuation  1911.  .-1,318.010 
Total  tax  (per  $1,000)  1911.-. $18.30 

INTEREST  payable  at  Paterson, 
on  5s  at  German-Amer.  Tr.  Co.;  on 
4Xs  at  Paterson  Safe  Dep.A  Tr.  Co. 

HARRISON. 

This  town  Is  In  Hudson  County. 

Street  renewal  4s. $239 . 000 

Water  4s - -      38.0(10 

Refunding  4>.s 66,000 

Town  Hall  4  >_s 16.000 

School 110.000 

Sewer  and  funding 180,000 

Street  6s.. 8,000 

Redemption  Impt.  Certificates. 
4<-_s'00  J-J  $107.572.57 .Jan     1  1936 
BOND.  DEBT  Jan  1  1912. . $667,000 

Certificates  outstanding 107,573 

Sinking  fund 200,509 

Total  valuation  1911 11,345.361 

(Assessment  about  actual  value) 
Total  tax  (per  $1.0001  1911. --$17.81 
Population  In  1910 14.498 

INTEREST  Is  payable  at  West 
Hudson  County  Tr.  Co.,  Harrison. 

HAWTHORNE  SCHOOL  DIST. 
This  district  is  in  Passaic  County. 

5s  '11     J-J     $30.000 July      1917 

BOND.  DEBT  Jan  1912 $50,300 

Assessed  valuation  191 1 ...  1 ,620.815 
Tax  rate  (per  $1,000)  1911-..$15.50 

HIGH  BRIDGE. 

This  borough  Is  In  Hunterdon  Co. 

School  Bonds. 

3»4s'02  ...    $14,300 

3»4S03   .    .        4.600 

Water  Bonds. 

4s  '99     ---      $9,000 July  1  1919 

4s  '10     ..-      33.300 July  1  1945 

BOND.  DEBT  Jan  1  1912.-. $61. 200 


floating  debt -  -  -   $3 ,305 

Sinking  fund  (all  water) 800 

Assess,  val.  ('A  act.)  '11 911.065 

Tax  rate  (pcr$l,000)  191 1-.  $17.79  + 

Populatlon  In  1910 1.545 

INT.  at  First  Nat.  Bk.,  High  Bdge. 

HOBOKEN.  J.  H.  Londrlgan,  Clerk. 

Hoboken  Is  In  Hudson  County. 
Inc.  Mch.  1855.  Commission  govern- 
ment defeated  June  27  191 1 . 

City  Loan. 
4s   '98     J-D$3I2,000c.-.Dcc    1  1918 

Playground  Bonds.  

4s  '09     s-a     $50,000 ...1939 

Sewer  Bonds. 
4s  '97     J-J  $100.000o. Mch   1   '17-'20 
4s  '03     M-N    10,500r..Nov  25  1913 
.s  ---      50.000 June  1  1930 

Paving  Bonds.  __nnn 

4s  '98     A-O  $50,000c&r_Oct   1  1928 

4s  '09     J-J     125,000 1939 

4%s'12  J-J       25,000 July  1  1942 

School-house  Bonds. 
4s  '97     J-J     $90.000c. -.Mch  1  1917 
4s  '98     J-D      13,000c. . .June  1  1918 

4s  '04     M-S   140,000 Mch  1  1934 

4s  '06     J-J     219,665c    1936 

4s  '09     J-J     110.500 1938 

4Hs'10  J-J     250,000 1940 

4}-_sMl  A-O  263,550 Oct    1  1941 

Library  Bonds. 
4s  '97     J-J     $50, 000c. -Mch  1-1917 

Judgment  Bonds. 
4Hs'12  J-J     $17,891.17-.Jan  1|1932 

City-Hall  Bonds. 
4J-.SM1  J-J  $125.000 July  1  1931 

Funding  Bonds.  

5s  g  '08  M-N  $21,500c-..May  1  1938 

Fire  Department. 
4s  '06     F-A  $25.000c.--Aug   1  1926 
4s  '97     A-O     25,000r...Oct    1  1917 
4s  '07     F-A     20,000 1927 

Refunding. 
4s  '99  F-A  $75, 000c-. .Feb  1  1919 
3J-_s'01  M-N  196,000r-.Nov  15  1931 
3 '.s'Ol  M-N  15,000r...Nov  1  1932 
4s  '05  J-J  52.000r-.-Jan  1  1935 
.8  .--     127,500 Dec   1  1930 

Water  Bonds.  ,       „ 

5s  g  '08  M-N  $95,000c. ..May  1  1938 
4s  '09     J-J       22.000 1939 

Special  Tax  Arrearage  Bonds. 

5s  '12     A-O$350.000 Apr   1   1922 

BOND.  DEBT  Apr  1912.. $2,785,719 
Water  debt  (additional)-.       117.000 

Floating  debt 2,000 

TOTAL  DEBT  Apr  1912-  .2,904,719 

Sinking  funds 450.180 

NET  DEBT  Apr  1912 2,454.539 

Population  in  1910 70.324 

INTEREST  on  water  bonds  is 
payable  at  Water  Register's  office;  on 
other  registered  bonds  at  City  Treas- 
urer's office.  Coupons  are  payable 
by  First  Nat.  Bank  and  Second  Nat. 
Bank  and  the  Trust  Co.  of  New  Jer- 
sey, Hoboken. 

CITY  PROPERTY. — The  city 
owns  parks,  public  buildings,  a  water 
system  and  other  assets  amounting  to 
over  1  M  million  dollars. 

ASSESSED  VALUATION. 

1911.  1910.  1905. 

$  $  $ 

R.  E.59967,600  59604.300  32936.001 
Pers'l  3877.200  3041,000  2511,765 
R.  R.  5651.662  5033,633  2329,371 
Total  69496.462  67678.933  37777,137 

(Assessment  about  cash  value) 
Tax(perM)  20.12         18.02  24.20 

HUDSON  COUNTY. 

Stephen  M.  Egan,  Collector. 

The  county  seat  Is  Jersey  City. 

Bridge  Bonds. 
4  >_g'93M-S  $100. OOOc&r. Sept  1  1918 
4s  '96  J-J  106,00Or-.-Jan  2  1917 
3'2s'00J-J  28,000r._ -July  1  1915 
3!_s00  A-O  J49, OOOr. .Apr  1  '13-'19 
\  5,000r...Apr  1  1920 
4s  J-J         6.000r..Jan  1  '13-'15 

4s  '07  M-N  21,000r...May  1  1927 
4s  '01  M-N  27,000r..Nov  30  1916 
4s  g '03  M-S  26.000r._- Sept  1  1923 
4s  '00  J-J  1.850r-..Jan  1  1916 
4s  g '04  J-J  201.000r.-_.Iuly  1  1924 
4s  '05  J-D  lO.OOOr... June  1  1925 
4s  '07  A-O  90,000r...Apr  1  1927 
4  !  ..s'08  A-O  16,000r...Oct  11928 
4Hs'10  M-N  100,000c. --May  1  1930 
4s  '09  J-D  l,110.63r.J'nc  1  1913 
4s  '09  M-S  /  6,000r..Mch  1 '14-'15 
\  2.748.22r.Mch  1  1916 
4s  '09  A-O  350,000c -Apr  1  1939 
4Mg'12M-N    100.000c- .May  1  1932 

Boulevard  Repair  Bonds. 
4 '.s'08  A-O$100.000r...Oct  1  1938 
4Hs'10  M-N  150.000c... May  1  1940 
4s  '09  M-N  250,000c... May  1  1939 
4s  '09  A-O  3,000r...Oct  1  1914 
4Hsll  M-N  2 10. 000c... May  1  1941 

Lunatic  Asylum  Bonds. 
4Mb'92  J-J     S80.000r._Jan  1  '13-'20 
4s  '02     J-D      50,000r..-Dcc    1  1912 
4s  '05     A-O       o.OOOr.-.Oct    1  1915 
4._s'08A-O     55.000r__.Oct    11918 

Hoboken  Extension. 
4s  '98     A-O  $65.000r-..Oct     1  1929 
3}.s'99A-0     12,500r_-_Oct    11929 

Park  Bonds. 
4s  g'()4M-N  S500.0OOo.vr.Mayl  1954 
4s  '07  M-N  140.000cAr.Nov  1  1957 
4s  g  '04  M-N  800.  OOOcAr  Nov  1  1954 
4s  g  '06  M-N  500.00Oo4r.May  1  1956 
Is  u   (19  M-N  l.OOO.OOOc&rMay  1/59 

Viaduct  Bonds. 
4sg'07  M-S$3.-.0,O00o...  Moh   1   1937 
4  '..s'08  A-O  350.0000   .    Ool    1  1938 
4',g'12M-N    125.001)0    .    May   1   1912 

Refunding  Bonds. 
Is  g  '(I.".  M-SS750.OOOoAr.Sopt  1    1925 

Building  Bonds. 
4s  g  M-S$150,000r  .Feb  28  1944 
4s  '04  M-S  05, 000r_  Sept  1  1944 
4s  '05  M-S  65.0O0r_-.Mch  1  1915 
4s  '06  F-A  500,000c A r .Aug  1  1946 
4  i-s'OS  A-O  850.000c  Ar.  Apr   1   194S 

Public  Road  Bonds. 
4  t.s'92M-N  S11X1. OOOoAr.  Nov  1  1922 
4  }_s'93  J-J  750.OOOcAr.Jan  11923 
4  >_s  g'04  J-J  500.0000 A r  Jan  1  1924 
4  Hs  g  '94J-J  600.0O0cAr.Jan  1  1925 
4s  g '96  J-J  150.000r.__Jan  11926 
4sT97  M-N  200.000r.-_May  1  1927 
4s  '98     M-S     44,000r.._Mch   1  1928 


3Xs'99  J-J 
4  s  •03     A-O 
4s  '03     J-J 
4s  '03     A-O 
4s  g  '04  J-J 
4s  '04     A-O 


4s  '04 
4s  '05 
-is  '05 
4s  '03 
•is  '06 
4s  '00 
4s  '07 
4s  '09 


J-J 
F-A 


$50,000r__.July  1  1919 

37,000r...Oct  1  1923 

30,000r_..July  1  1913 

I0,000r.--Oct  1  1913 

-July  1  1914 

.Oct  1  1914 

.July  1  1924 

.Aug  1  1935 

.Aug  1   1915 

.Dee  1  1913 

.June  1   1916 

.Moll  1    1926 

Sept  1   1927 


150,000r 
20,000r 
30,000r_ 
38,000r. 

F-A    lOO.OOOr. 
J-D      20, 000r_ 

90,000r. 

21, 000r. 

I O.OODr . 

I8,000r_ 


J-D 

M-S 
M-S 

M-N    18,000r...Nov  1  1939 

4XsM0  M-N  150,000 May  1    1960 

4Ks'll  M-N  50. 000c-. May  1  1961 
4K8'11  M-N     15.000o_    .May  1  1931 

Tuberculosis  Hospital  Bonds. 
4Ks'08  A-O  $  100, 000c &r. Oct  1  1948 

Aims-House  Bonds. 
4s  g  '06  M-N  5210, OOOcAr May  1  1946 

Court   Mouse  Bonds. 
4s  g  '09  M-N  $800,000c&r  May  1  1949 
4Hs'10M-N    500. 000c...  May  1  1950 
BOND.  DEBT  Dec  1  '11. $13,732,409 

Sinking  fund 1,692,759 

NET  DEBT  Dec  1  1911-   12,039.650 

INTEREST  Is  payable  at  office  of  i 
County  Collector,  Jersey  City,  N.  J. 

ASSESSED  VALUATION.— 

1911.           1910.  1905. 

$                   $  $ 

RE'457067679*431785168  220235130 
Per  .37998.009  36145.651  20.503,518 
Tot_495065748  467930819  240738648 
Tax(perM)    6.12 

•In  1911  and  1910  "Real  Estate" 
Includes  second-class  railroad  prop- 
erty valued  In  1911  at  $72,501,829. 

POPULATION.— In  1910  was 
537.231;  In  1905  It  was  449.879;  In 
1900,  386,048;  In  1890  It  was  275.126; 
In  1880.  187,944;  In  1870.  129.067. 


IRVTNGTON. 

This  town  is  in  Essex  Co.  Commis- 
sion government  defeated  Nov.  7  '11. 

Playground   Bonds. 
4s  '12     M-S  $32,500c.-.Sept  1  1962 

Town  Hall  Bonds. 
5s  .-.      $6,500 $500  yearly 

Funding  Bonds. 
5s  '11     J-J       $9,000.  .July  1  '13-'21 

Fire  Department  Bonds. 

4M8        __-       $6.000 

5s  ___        5,100 

4Xs'12  ---      14.000c.May  1  T3-'22 

School  Bonds. 

4s  _--    $50,650 

4J^s        ...     175,000 

Sewer  Bonds. 

4s  .--  $218,000 

5s  --.      55,000 

BOND.  DEBT  May  1912-.  $562,250 

Floating  debt 264.300 

Assessed  valuation  1911..  .9,040.583 
Tax  rate  (per  $1,000)  1911 .. .$17.60 
Population  In  1910 -11.877 

INTEREST  on  sewer  bonds  paya- 
ble at  Merchants'  Nat.  Bank.  New- 
ark; on  the  fire  department  bonds  of 
1912  at  Irvlngton  National  Bank. 


Water  Loan. 

7s  '73  M-N$500.000cArMay  1  1913 
5s  '83  F-A  525. 000c  Ar.  Feb  1  1913 
58  '91  A-O  580.000c&r.Apr  1  1916 
5s  '91  J-D  350, OOOc&r. June  1  1921 
5s  '92  J-J  24S.000cAr_Jan  2  1922 
5s  '93  J-J  200.00OoAr.Jan  2  1923 
Is   '99      J-J      100.000         .Jan    2  1929 

Bonds  to  Purchase  Water  Plant. 
4  HC'H  A-O$6,776,000c-O«rt    1  1961 

4s  '04  k-S$160,O0Or...8ept  1  1934 
4s  '04     J-D    146.0OiKAr.IJeo  1  1934 

Temporary  Loans  'General). 
.8  ..$1,493,537.60  On  demand 

Temporary  Loans  'Waten. 
_s  $1 25, 000.  ..On  demand 

Street  Lighting. 
4s  A-O  $38,798r.  ..Oct     1  1915 

Public  Schools. 
4s  g  '97  F-AS200.000oAr.Aug  2  1927 

4s  '98     F-A    lOO.OOOr \ug    1   1918 

4s  g  '01  M-N  182.000T.  .May  1  1931 
4s  '03     M-N  100.000   ...May]    1933 

Is  '03     J-D    3-25. OOOr June  1  1933 

4s  '04  J-J  350. OOOr.  .July  1  1934 
4s  '05     J-J     250,000c.  ..July  1  1935 

4Hs'08J-J       80.000 July  1  1958 

4s  '07  M-N  238,000o... May  1  1937 
4s  '08  M-N  73. 000c.  ...Nov  2  1958 
4s  '09     .__    300,000-. -Oct    15  1959 

4s  '10     -.-    100,000 Apr   1  1960 

A]4  e  '11  F-A  150. 000c... Feb   1  1961 

4Kg'll  M-S_.711.000 Mch  1  1961 

4s  '11      __-       20.000   ...Mayl  1961 

4^g'12'J-D   200,000 June  1  1942 

4j4g'12  M-S  332.000 Sept  3  1962 

Refunding  Water  Bonds. 
48  g  '02  A-OS1, 175. 000c.  Apr  1  1932 
4s  g '04  A-O    250.000c.  .Apr    11934 
4s  '06     J-J      60.000cAr.Jan    1  1936 
4Kg'07J-J      255.000c- -July  1  1937 

Funded  Debt  Water  Bonds. 

4s  g  '02  M-S$900.000c .  _  .Sept  1  1932 

4HsTl  .--    $58,254.72.  .Oct  1  1961 

PAST    DUE.     NOT     PRESENTED 

FOR  PAYMENT. 

Water  Scrip. 
7s  ...      $4,000 Sept  1  1902 

General. 
6s  ...      $1.000 Apr   1  1904 

Assessment. 
7s  .-.      $1.000 Ian    1  1906 

x  Coupon  or  registered 

INTEREST   Is   paid   by  the  Mer- 
chants' Exch.  Nat.  Bank  of  N.  Y. 

TOTAL  DEBT,  Ac.  Dec.  1  1911: 
General  account  debt. $10,045,898  49 
Assessment  acc't  debt     4.163.000  00 

Temporary   loans 1.493,537  60 

Improvement  certfs.-  747,143  45 
Tax  arrearage  bonds.         325,000.00 


Total  liabilities  (ex- 
cluding water  debt)  $16 
Cash  in  city  treasury.  1 
Cash  A  bonds  in  sk.fd.  3 
Taxes  due  and  unpaid  4 
Assess'ts  due  A  unp'd 

City   property 10 

Other  Items -     1 


774.579.54 
.145.665.31 
.710.713.80 
.632.168.02 

476.052.44 
.234.187.81 

093.872.67 


JERSEY  CITY. 

H.  O.  Wlttpenn,  Mayor;  F.  Gorm- 
ley,  Comptroller. 

On  Feb.  13  1900  the  citizens  au- 
thorized the  purchase  of  a  water 
plant  for  the  sum  of  $7,595,000. 
V.  70,  p.  344.  Alter  extensive  liti- 
gation the  city  completed  negotia- 
tions for  the  purchase  of  the  plant  of 
the  Jersey  City  Water  Supply  Co., 
paying  that  company  on  Oct.  10 
1911  $6,992,000  for  Its  property. 
See  V.  93.  p.  1107.  The  city  Issued 
$6,776,000  bonds  to  cover  the  cost  of 
the  water  plant,  and  they  are  given 
below.  Commission  government  de- 
feated July  18  1911. 

Harbor  Impt.  Bonds. 
4J4g'12J-D   $60.000 June  1  1942 

Renewal  Assessment  Bonds. 
5s  '91      A-0$1, 439. OOOr. Apr  1  1916 
5s  '92     J-J     523.000cAr.Jan  2   1922 
5s  g  '93  M-Sa700.000oAr.Sept  1  1923  I 
5s  g  '94  M-N  <i  600.  OOOcAr  May  1  1924; 

Refunding  Assessment  Bonds. 
4s  '05     J-D  $600.000c  -  .June  1  1935 
4s  '06     J-J     300.000c... Jan    1  1936, 

Bonds  for  Redemption  of  Land. 
4s  '04      F-A$465.O()0c__Feb    1  1934 

City  Government. 
7s  '72     J-J  $550, OOOr. -.July  1  1913 

City  Hall. 
5s  g  '94  J-J  $200,000r-  -Jan  1  '13-'22  , 
5s  g '94  J-J     350. OOOcAr. Jan   1  1923 

Funding  Bonds. 
4s  J-J     $50. OOOcAr. Jan   1  1936 

4s  g  '01  M-N  207. OOOr. ..May  1  1931 

Hospital. 
4s            J-J  $220. 000c... July  1  1935 
4  Ms'OS  J-J       66.000 July  1  1938  j 

Public  Library  Bonds. 
4s  g  '98  A-O$150.000c_-Apr   1  1928 
3>.s'00A-O     75,000r...Apr    11928 

Funding  Dock  Bonds. 
3._s'00  J-DS125. OOOr.  .June  1  1920 

Funded  Debt  Bonds. 
4<.g'0.X  .J-JSl.OOO.OOOc.July   1   192S 
4s  g  '09  F-A  1.300. 000c -.Feb    11949! 

Refunding. 
4Mb  g'97M~N $450.0000 dbrMay  l  1927 
4s  g  '04  A-O  490.000c-. Apr    1  1934 
58  '92     J-J     200. OOOr... Jan    2  1922 
4s  M-S     15.000.. 1924 

Park. 
Is  g  97  M-NS100. OOOcAr  May  1  1927 
4s  g  '02  M-S  100. 000c.  ..Mob  1  1932 
4s  '02  J-D  00.000c.  .Dec  1  1932 
4s  '03  m-s  25,000a  ..Mel.  l  1933 
48  '06     J-D      17. OOOoAr. June  1  1936 

4s  M0      M-N     30.000 Nov  1   1960 

4  11sg'llM-s_-300.000     -    Mch  1  1961 

Bath  and  Gymnasium  Bonds. 
4s  '02     M-S  $50.0000..- Mch  2  1933. 

Fire  Department. 
4s  J-J       $2, OOOr. June  1    13-14 

\       500r.__Junc  1  1915' 
4s  e   05  J-J       50.000r. .  .July    ! 
Is    06     A-O     25. OOOoAr. Oct   1  1926 
4s  g  Ml  M-N    12.000c. -May  1  1931  i 

Greenville  Dock. 
4s  '04     J-J       $2,080.-June  1  M3-M6  | 

Pipe  Line. 
4s    04     M-S$142. 000c- ..Sept  1  19341 


Total  resources $21,292,660.05 

Water  debt  (not  Incl. 

above $12,048,254.72 

Water  sink.   fd.    (not 

lncl.  above) 2,127,726.96 


Net  water  debt $9,920,527.76 

SINKING  FUNDS. — The  sinking 
funds,  all  of  which  are  invested  li- 
the city's  bonds  and  certificates,  on 
Dec.  1  1911  were  as  follows: 

Gen.  sink.  fa.  Water  sink.fd. 
Secur's  $3,532,888.64  $2,109,802.17 
Cash    ..       177.825.16  17.924.79 


Total  $3,710,713.80  $2. 127, 726. 96 
ASSESSED  VALUATION. 

1911.  1910.  1905. 

$  $  $ 

REt2377710O4j-225213208  99072.950 
Per.  .16906.399  16347.560  14524.733 

Tot. 254677403  241560768  113597683 
Tax(perM)  20.00  19.80         27.30 

x  In  1911  and  1910  "Real  Estate" 
Includes  second-class  railroad  prop- 
erty valued  at  $51,551,867  In  1911. 
FINANCIAL  CONDITION  Sept  1M2 

Total  bonded  debt $26,891,753 

Sinking  funds. 6.411,679 

Net  bonded  debt 20,480.074 

Water  debt  (Included)..    12.048,255 

Water  sinking  fund  (lncl.) 

Assessed  valuation—  2,403.267 

Real  estate 240.483.162 

Personal  property 17,102.173 

Exemptions 18.599.360 

Total  valuation 276.184.695 

POPULATION.— In  1910  was 
267.779;  In  1905  It  was  232.699;  In 
1900  It  was  206.433:  In  1890  It  was 
163.003:  In  1880.  120,722:  In  1870. 
82.546. 


KEARNY. 

This  town  is  in  Hudson  Co.  The 
Passaic  Valley  sewer  bonds  men- 
tioned below  have  not  yet  been  issued 

Park  Bonds.  -^1   « 

I'.s'lO  J  D   $25.000c-.Dec  1   1920 

\\atcr  Bonds. 

6s    S7     A-O  $5S. OOOc&r. Oct    1  1917 

5s   '91       A-O      20.0000    ..Oct     1J1917 

A-O       S.  OOOr...  Oct    1*1919 

A-O       3. 000r_.  .Oct     1  1920 

38      A-O      13. OOOr... Oct     1   1018 

4s  '99      F-A      10.000c.  .Fob    1   1929 

5s  '94      A-O      10.000c.  .Oct     11917 

58*86     A-O       2.0001-   ..Oct    11920 

•  F-A     35.000c..  -Aug  1  1934 

Funding  Bonds. 

4X8*03  F-A  S60.000o.Aug  1   M3-'2S 

i$15.(XX)  duo  each  5  vcars.) 

4a  '08     J-D      90.000c  ..June  1  1925 

F-  \        S.OOOc-.Aug  1   1913 

J-D    125.000c-.June  1  1920 

4Hs'05  F-A     79.000c.  .Aug  1   1930 

J-D      97. 000c_.  June  1  1923 

5e  "08     J-D      60. 000c. .June  1  1933 

5s    OS     A-O     24.000c.  .Oct     11922 

5s  '08     M-S     43. 000r_.  .Men   TI924 

4HsM2  A-O     SO.OOOc.Apr  1  M7&'22 

Public  Library  Bonds. 
4Xs09  A-O     $1.6S0r     Oct  1  M3-19 
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KX.ARNY 

I  iri   IK  partment. 

,  Moh    I    1928 

:    in       7.000r       June  I  1021 
Noi    I  1981 
S<  1 1  ■  ■  ■  *  i  Bond i 
it  '01 

\    M 

9ep1  I   1934 

lOOr       June  1  1935 

!    1936 

V-O  108.000c        Ipi    II1';, 

town-Hall  Bonds. 

I  i     \   |90  0  "v        lug   1  1934 
i  r  \       r.OOOr       lug 
street  Improvement  UmiJ*. 

Vpi     l    1922 
i   r  \     BO.OOOr    lug   l   '13-'21 
Passaic  Vallei  Sewer  Bonds. 
■  I  1962 

D    DEBT  Nov  22 
Sinking  Fund  assets         .  -       279,372 
i 
i-d  val.  1 9 12      18.1 
r  $1 .000)  1912     -$20.08 
Population 

INTEREST     on     rundlng     bonds 

due  i  le  .it   New  Jersej 

.  City: 

on  al  ..i  tudeon 

Trust  Co.  of  Harrison. 


KEYPOET. 

This  borough  Is  In  Monmouth  Co. 

-  

i  I       £46,500 

BOND.  Mi  i    .    .$75,000 


LAKEWOOD  TWP.  SCH.  DIST. 

This  district  (P.  O.  Lakewood)  is  in 
Ocean   Courty. 

■  .KK) 52,000  yrly 

BOM).  DEBT  N>,v.  1912. .$75,000 

LEONIA  SCHOOL  DISTRICT. 

Tins  dlst'ict  is  in  Bergen  Count  v. 

($5.000c_July  1   '20-'24 

4Hb-\2  J-J       15.000c. July  1   '25-'29 

U-.OOOc.July  1   '30  '38 

TOTAL  DE    T-  — (?) 

INT.   at  Columbia-Knickerbocker 
Trust  Co.,  New  York. 


LITTLE   FALLS   SCH.   DIST. 
This  district  is  in  Passaic  County. 

4Hsl2  J-J     l$2.000c    1917 

24  000c 1918-1925 

TOTAL  DEBT  Sept  1912. --$26,000 


LODI. 

This  borough  Is  In  Bergen  County. 

School  Bonds. 
4Hs        ann    $12,000c-..Part  yearly 

4  Ms        ann       8,000c Part  yearly 

.Is  aim     45,000c Part  yearly 

Road  Bonds. 
4Hs        $12.000r 1929 

Water  Bonds. 

5a  $80.000r 1939 

BOND.  DEBT  May  2  1912-  $148,000 

Floating  debt 30,000 

Sinking  fund 8.100 

Assessed  valuation  1911  —  .2,232  694 
Total  tax  (per  $1,000)  1911. ..$23.90 
Population  in  1910.- 4,138 

INTEREST  payable  in  Lodl. 

LONG  BRANCH. 

This  city  la  In  Monmouth  County. 
Incorporated  May  17  1903.  This  city 
has  accepted  the  provisions  of  Section 
73  of  Chapter  103  of  Laws  of  1907, 
thereby  fixing  its  debt  limit  at  15% 
of  the  taxables.  Commission  gov't 
approved  Mch.  12  1912;  V.  94,  p.  778. 

Beach  and  Park  Bonds. 
4s  g '0.1  J  D$150.000c— -Junel  1935 

4a  '06     J-D    250.0000 June    1930 

4H»g    M-N  100,000 1937 

General  Refunding  Bonds. 

.3a  '96     J-D      $4.000/ 1916 

5a  '97     J-D      10.000 1917 

School  Bonds. 
4Hg'll  M-N  11 0,000c. ..Nov  1  1941 
4Hgll  M-N    50.000c. .Nov  1  1941 

Asphalt  Bonds. 

St '93     J-D   $05, 000c June  1913 

BOND.  DEBT  May  5  1912  $519,000 
Sinking  fund  Jan  1  1912. .  87,311 
Aasess.  val.  11  (Mact.)  — 14,  53,081 
Tax  rate  (per  $1,000)  1911  — .$20.58 
Population  In  1910 13.298 

INTEREST  on  beach  and  park 
bonds  payable  at  Treasurer's  office. 

LONG  BRANCH  SCH.  DIST. 

,5s  '85      F-A   $30,000—. 1915 

5s  '98     J-J       45.000 1930 

,5a  '97     M-N      6.000 1927 

5s  "93     A-O     20,000 1923 

4  Ms        J-J     119.000 Jan    1  1923 

U8.000 Jan    1  1933 

BOND.  DEBT  May  5  1912  $1.57.000 
Assessed  valuation  191 1.  .14.000.000 
School  tax  (per  $1.(10(11  I'd  1..  .$3.83 
INTEREST  payable  at  Citizens' 
Nat.  Bank.  Long  Branch. 


MADISON. 

This  borough  Is  in  Morris  County. 
In  .   Dec.  27   1889.  Pop.   '10;  4.658. 
Sewer  Bonds. 

4  Ms' 11  J-J  $125.000r Jan  1   1941 

(Subject  to  call  Jan.   1    1921  ) 
I        12  J-J     $25,000r— -Jan    1  1942 
(Subject  to  call  Jan.  1   1922.) 
Road  Bonds. 

4Ms        F-A     51.000c 1912-1916 

.  te  yearly.) 
Refunding  Water  Bonds. 
3  Ms        F-A   170,000c... Aug  1  1920 
School  Bonds. 

5s  A-O  $15,0000 1917-1931 

Refunding   Light  Bonds. 
4s  F-A  $20.000r._ 1919 


Bl  »ND.   DEBT  Sept    191 

idd'll  5,019 

.i  \  dilation  I'll  I        3, 789. (150 

rotal  I  t\  (p  1911       $22  in 

l  \  PERI  ST  payable  al  First  Nat. 

Bank  ol  Madison  and  Madison  Tr.  Co. 

MERCER  COUNTY. 

i  louni  v  scat  is  Trenton, 

Bridge  Bonds. 

is           J-J     $30.0000  Jan  i  L923 

is  '04      i     \      19,800)  lug  i  L923 

is            m-s     i  l.OOOr  Mch  I  1924 

is           ,\w.\     lO.OOOr  \iav  l  1925 

is            m-s     64,900c  oct  1  1926 

Is           J-D        .  ,950c  D.c  1  1936 

is           r   \     I2,000i  Feb  1  1929 

is  '12    .i-i        7.37S  is    Jan  l  1932 

Park   Itinnel  Bonds. 

is    1 1     j-j    $30.000. .  Jan  i  nil 

Renewal  Bonds. 

1s           .i-.i     $25,000c  July  1  1923 

is  'oi     M-N     10,000)      May   10  1924 

M-N      5,000  Maj  I  L924 

is  '04     .i-n      LO.OOOr  Deo  l  L924 

is            \-o     LO.OOOr  oct  1  192.1 

\rmorv   Bonds. 

rjOOo       D.c   2  1916 
Road  Improvement  Bonds. 
is  .i  n  $100,000r      June  1  1933 

r-  \     i,i  .01,0.       Aui     I   L933 

Is     111       .1-1!        Is. OHO,'    .     Dec     I     |'i:;| 

is  .i-n    L03, •■       Deo    i 

i  '.s       .i-.i      31 ,000o&r  Jan    I   L938 
Is  F-A     53.000r— -Feb    l   ] <•.;■* 

is  '12     .i-.i       18,000  ran    I 

is  12     J-J       15,500 ran    1   L942 

Building  Bonds. 

A-O$228,500c&r  Apr  1  1941 

Is  p-  \     20,000c       I  eb    I  1944 

J-D       3.000r     June  lo  194  1 

BOND.  DEBT  Sept   1912     $921,650 

Floating  debt 505,000 

ig  fund 237,354 

I  Otal  assessed  val.    191  I       93.lilo.9.-,.1 

State&Co.tax(per$l,000)  '1 1. .$6,869 

Popul  nion  in   1910 125,657 

INTEREST  at  Collector's  office. 


MERCHANTVILLE. 

This  borough  is  in  Camden  County. 

Sewer  Bonds. 

4Ms        $20,000 1917 

20,000 1927 

4Ms        30,000 1937 

5s  '08  J-J  70,000o. July  1' 23  433 
BOND.  DEBT  Jan  1  1912.  $140, 500 

Slnklngfund 25,788 

Assessed  valuation  1911— -1,939,503 
Tax  rate  (per  $1,000)  1911.  ..523.10 
Population  In  1910 1,990 

INT.  on  sewer  bonds  Is  payable  at 
Central  Trust  Co.  in  Camden. 


MONTCLAIR. 

Tills  town  Is  situated   In    Ksse\   Co 

inc.   1894.   Population  1910,  21.5.10. 

Police  &    lire   Sta.   I  nipt.   Bonds. 
i.'  P    VJ100 ,000c      \u  •   i    L942 

School  Bonds. 
■Is  M-N  $10,0000  1912-1921 

3  Via  k  •'-I  l.oooc  July  1  1913 
5s  M-N    27,SOOo       May  l  1913 

Is  'os     M-N  i  15,000c       Nov   I   L938 
4s  g'09  M-N  291, 250a       May  1   1939 
1,250c       Ool    2  1941 
•I  '_.  g  '12F-A  261.000c.. -Aug   1    1912 

Fire-House  Bonds. 
3  Vie  k    A-O  $40,0000       Apr    1  1921 
■Is  F-A     35,000a       Feb    l  1929 

Renewal  School  Bonds. 
3  Vie  g    .i-.i  $100.0000   .   July  1  1932 
I  F-A     66.0000       Feb    1   ion 

Railroad  Bonds. 
5s  M-N   $90.0000. Nov  1  'l.'i-'is 

Sewer  Bonds   i  \sscssiiicnt) . 
5s  M-N$100,0000      May    1   1913 

Park   Bonds. 

06  J-J  $100,0000    June  30  L931 
BOND.  DEBT  s,pt  23  '12$1 .  156,000 

Assess,    debt    (incl.) 100.000 

Slnklngfund  117,443 

Total  assessed  value  1912   40,  I 

(Assessment  about  full  \ 
Tax  rate   .per  SI, Olio.    |9|  I  517.30 

INTEREST  on  railroad  bonds  pay- 
able at  office  of  Mutual  Benefit  Life 
Ins  Co.,  \ewark.  N. .)  :  on  the  $100,- 

000  sewer  bonds  at  Nat.  Shoe  & 
Leather  Bank,  N.  Y.  City;  on  the 
si  15.000  school  4s  due  1938  at  Chase 
Nat.  Hank,  N.  V.;  oilier  issues  at 
Bank  of  Montclair,  Montclair,  N.  J. 

MORRIS  COUNTY. 

Morristown  is  the  county  seat. 

Hospital  Bonds. 
I'.sl2  J-J    $35,000r.„ July  1  1942 
(Subject  to  call  after  July   1    1922.) 

Road  Bonds. 

4s  g '95  J-l)    5310.000c    1935 

.Subject  to  call  after  190.1.) 
BOND.  DEBT  Jan  1  1912    5310. 000 

Floating  debt 258.000 

Sinking  fund 10,142 

Total  valuation  L911.      -  .47,967,930 

.  Assessment  about  full  value.) 
County  tax  (per  $1,000)  1911  ..$6.00 
Population  In  1910 74,704 

INT.  at  Nat.  Iron  Bank,  Morrist'n. 


Is 

Is  'OS 

I  'IIS 

Is  'OS 

4*  '09 

Is  '09 

Is  10 

Is  'I  1 

Is  'II 

■Is  '10 


MIDDLESEX  COUNTY. 

County  seat  Is  New  Brunswick. 

Renewal  Bonds. 

3Jis 

J-J  J$l().000r..Jan  1  '13-'14 

\     4.000r Jan  1  1915 

3  Ms 

J-J       18,000r 1910-1919 

4s 

J-J         8,000r 1920-1921 

4s 

J-J         9,000r 1917-1924 

4s  '05 

8,000r 

4s 

S.OOOr 

4s 

S.OOOr 

4s 

F-A     10,000 1919-1928 

4s  '12 

F-A     10.000— Feb    1  '21-'30 

MORRISTOWN. 

This  town  is  in  Morris  County.  Inc. 
Apr.  6  1865.  Population  '10,  12,507. 

Sewer  Bonds. 

4s  '07     .1-1  $3.sO.O()0c Jan    1  1948 

(Subject  to  call   after  Jan   1    1918.) 
TOT.  BD.  DT.  May  2  1912     $380,000 

Sinking  fund 13.120 

Assess,  val.  (4-5  act.)  '11.10,952.364 
Tax  rate  (per  $1,000)1911 S20.15 

INT.  at  Nat.  Iron  Bank,  Morrist'n 


Bridge  Bonds. 
33   s        J-J  $149. 900c&r .Jan  1  '22-31 
Is    07     A-O     80,000r— Apr  1  '17-'36 

Road  Bonds. 
4s  '04     J-J     $4G.000r..Jan  1913-'21 
(See  V.  79,  p.  1 18,  for  maturity.) 

4s  '04     J-J     /     $500 Jan    1  1921 

115,000-— Jan  1922-'30 

A-O     43.000r 1932-1935 

30.000- 

211,500 

F-A/114,()00r-.Feb  1  '19-'37 
\    ll.OOOr— .Feb    1  1938 

4s  '10     J-J     /Oo.OOOr 1920-1938 

1   2,000r 1939 

Building  Bonds. 
4  '  ,s'10  A-O5120. 000c.  .Oct  1  '30-'49 

4 '.i s        ....      9,900 15    years 

BOND.  DEBT  Mch  1912.  $852,000 
Assess,  val.  (60%  act.)'ll  62,907,862 
County  tax  (per  $1,000)  1908— $6.00 

Population  In  1910 114,426 

INT. at  County  Collectors's  office. 


4s 
4s  '05 


4s  '09 


MILBURN  TOWNSHIP. 

This  township  Is  In  Essex  County. 

Sewer  Bonds. 
4Hs        M-S  $79.000o— .Sept  1  1923 
4Mb        M-S     35,000c— .Sept  1  1933 
4Hs'04  M-S     35.000c— Sept  1  1934 
4Me'10J-D      12,000c— .Dec    11930 

School  Bonds. 
4s  M-N  $33, 000c. $2, 000  yearly 

4s  '09     M-N    22,000 Nov  1  1929 

BOND.  DEBT  Jan  1  1912.  $229,000 
Sinking  fund  Jan.  1  1912—       16.000 

Total  valuation  1911 4,379.373 

Tax  rate  (per  $1,000)  1911  —  .$18.00 
Population  In  1910 3,720 

INT.atU.S.Mtge.&TrustCo..N.Y. 


MILLVTLLE. 

This  city  is  in  Cumberland  County. 
Refunding  Bonds. 
4s  s-a     $26. 500c  — $1,500  yrly 

School  Loans. 
5s  s-a       $4, 000c  —  $2,000  yrly 

4'As       s-a       51,200c—  ... 30  years 

4  Ms        s-a       12,000c    

.Half  In  20  a,id  half  In  25  years.) 

4Hs'll  J-J        55.200 

.Subject  to  call.) 
Sewer  Loans. 

s-a     524.000c 

(Half  In  25  and  half  In  30  years.) 

P-A   $33,500.  -. 

PERM'T  DEBT  Apr  1912.  $151,200 

Slnklngfund 17,164 

ed  valuation  1911 5,672.23] 

(Assessment    about    full    value.) 
Total  tax  (per  $1,000)  1911— -$23.10 

Population  In  1910 12,451 

INT.  at  Millville  Nat.  Bank. 


NEWARK.     Tyler  Parmly,  Comp. 

Newark   is   situated   In    Essex  Co. 
Vailsburgh  annexed  Jan.  1  1905. 

School  Bonds. 

3.35s'97A-O$200,000 Oct    1  1917 

4s  '96     J-D    100.000 June  1  1910 

4s  '98     F-A   100,000 Aug  8  1918 

3Hs'99J-D   300,000 Dec   1  1929 

3!is'02J-J      100.000 Oct    11932 

3  ■  -s'03  M-N  100,000 May  1  1933 

3'.s()3  J-D  l.l.OOOr.. June  25  1933 
4s  '04  A-O  200.000r...Apr  1  L934 
3  '  s()5  A-O,370,000r„.Apr    1  1955 

3',s'05  J-J       70,000 July  1  19.15 

3K.s'()5xM-N'250,000r...Nov   1   19.15 

3>,s'06  A-O  "650. 000 Apr   1  19.16 

3  '  .s'06  F-A   •65.000 Aug  1  1956 

4s  '07  M-N* 1, 165, 500— May  1  1957 
4s  '08  A-O'l^O.OOO.— Oct  1  1958 
4s  '08  J-D  267,000- ..Dec  31  1943 
4s  '09     J-D  *1, 289,700c.  Dec  31   1959 

4s  '11      M-S*30(),000 Sept  1  1961 

♦Subject  to  call   40  yrs.   after  date 

Bath-House  Bonds. 
4s  '11     M-N  $125.000— -May  1  1941 
4s  '12     ...    561,000    1962 

City-Hall  Bonds. 

3Hs'01J-J$1.000,000 Jan    1  1931 

3Ms'02J-J     500,000 Oct    11932 

City-Hospital  Bonds. 

3Hs'02  J-J  $300.000 Jan    1  1932 

4s '12     —    150.000    1942 

Refunding  Corporate  Bonds. 
4s  '10     J-D    $75.000 June  11925 

Corporate  Bonds.  

4s  '10  J-J$l. 030.000 July  1  1930 

Dock   Bonds. 

4s  '10     A-O8100.000 Oct    1  1955 

4s  '12     — -    100.000    ..1957 

Playground  Bonds. 
4s  '11     M-N  $7.5,000 Nov  1  1941 

Refunding  Bonds.  n^o 

4s  '08     ...  $130.000 July  1  1923 

4s  '09     M-N  100.000 May  1  1929 

Public  Library. 

4s  '97     J-J  $300.000 Junel  1927 

3Hs'01  J-J       50,000 Jan    1  1931 

Storage  Reservoir.  mnrm 

3Ms'05A-O$1.950.000r..  Apr    1  1955 
(Subject  to  call  May  1  1904.) 

Street  Opening.  ' 

4s  '95     F-A$100,000 Aug  5  1915 

Fire  &  Police  Dept.  Bonds. 
4s  '11    M-N  $350,000 May  1  1941 

Passaic  Valley  Sewer  Bonds. 
4s  '11   J-D  $1.120.000.  — Dec   1  1961 
(Subject  to  call  Dec  1  1951) 

Water  Debt.  ^  ^    .  ,„,« 

4Hs"85  F-A$200,000 Feb   1  191o 

4Hs'85  M-N     15,000 Nov  1  191o 

41/2s'88M-S     20.000 Mch  1   191s 

4s  '84     A-O     30.000 Oct    1  1914 

4s  '86     F-A      12.000 Aug  1   1916 

4s  '87     A-O      15.000 Apr   1   1917 

4s  '92  F-A2, 4.10. 000-  — Feb  1  1922 
4s  '92  M-N6.000.000— -May  1  1922 
4s  '93  M-N  55.000- ..Nov  15  1913 
4s  '95  F-A  40.000- —Aug  21  1915 
4s  '96     A-O     40,000— -Oct    20  1916 

4s  '97     F-A   100.000 Aug   1   1927 

4s   '99      A-O     20.000— -Oct    12  1919 

4s  '00     F-A     20.000 Aug  1   1920 

4s  '01      M-S     20,000 Sept  1  1921 


4s  '12 

Is  '12 


.    .  May   1    1931 

Apr  I  1910 
-Sept  1  1940 
-Aug   1   1941 

1932 

..- 1942 


Is   '02      A-O    $30,000    -    -Oct     1    1922 

Is   '03      J-J        30.000    July  1    1923 

I    P-A    100. Oiiil.         Aug    1   1934 
3'..s'0.1  M-N  49O,OO0r        May   1   1955 
(Subject  to  call  May  I    1945.) 
05      M-N     50.01  111  May  1  1925 

M-N     50,000  Nov    Hi   I92S 

P-A   loii.ooo         Aug  1  1938 

M-S    100.000    -  ,    Sept    1  1938 

M-N  100,000-.       Mch    I  1939 

M-N100.000— .Nov    15  1939 

M-S    100,000    .     ,  Mob    1  1930 

A-O    100,000    _    .Apr    1  1941 
M-N  1,10.000- 
A-O   loo.ooo 

M-S    100.000.. 

F-A    100.0011   . 

...       75.000 

...     100,000 

Track-Clevation  Bonds. 

3  «8'02  j-j  $500,000   -     Jan    1  1932 

1    hi  M-N19  loo.ooo     .May  19  19.14 

3  Vie'04  F-A    loii.o.M.       .Aug    1   19.14 

,  M-N  250,000r   .  .  Nov   I   195.1 

.Subject    to  call    Nov    1     191.1.) 
Is  '08     M-S    172.000        .Sept  1   1958 
(Sul, led    lo   call    alter   Sept    1    1948.) 

City  Improvement  Refunding. 
ls'93    M-S   $1,500,000    -Mch    15  1923 

lax  Arrearage. 

Is  '03      J-J      5.1,'. 000 July  1   1913 

VAILSBURU   BONDS.— Annexed 
Jan.  1   1905. 

Sewer. 
1  ■,s'ol  J-J  SI  10.000c.  .-Jan    1  1934 
1  ',s'(il  A-o     10.0000..  .Oct    1  1934 

Water. 
1  ',s '98  A-O  $40,0()()cOct  1  '13  &'28 

School. 
Is  'Oil     J-J        $8,0000  —     1913-1920 
1  >,s'03  M-N    25,000c        Nov   1   1933 

INT.  is  payable  by  Sinking  Fund 
Commissioners.  City  Treasurer  and 
at  local  banks. 

TOTAL  DEBT,  SINK.  FDS.,  &c. 
Sep.  23  '12. 
Total    bond,    debt    (incl. 

water  debt) $29,228,200 

Sinking  funds 7.496.137 


Net  bonded  debt $21,732,063 

Water  debt  (incl.  above)  $13,122,000 
Water  sinking  fund  (incl.)  $4,758,999 

The  sinking  fund  receives  each 
year  an  amount  equal  to  about  3%  of 
bonds  outstanding.  Temporary  loan 
bonds  are  only  Issued  against  such 
assets  as  unpaid  taxes  of  last  two  yrs. 
and  unpaid  assessments  for  street 
paving  and  sewer  improvements. 
ASSESSED  VALUATION. 
1911.  1910.  1900. 

$  $  $ 

R.E.288482718  274326398  118389585 
Per  78.014,003  73778.818  31716.875 
Exmt.2.628.107    3283.516     1.271655 

Net  363868614  344812700  148834805 

(Assessment   about   full    value.) 
Tax(perM)  19.70  19.30         22.40 

POPULATION.— In  1910  was 
347,469;  in  1905  it  was  283.289;  In 
1900  it  was  216.070:  in  1890  it  was 
181.830;  in  1880  it  was  136,508. 

NEW    BARBADOES    TOWNSHIP 
SCHOOL  DISTRICT. 

This  district  is  in  Bergen  County, 
co-terminus  with  Hackensack. 
4s  '05  F-A  545,000c. Aug  1  '34-'42 
5s  '07  M-S  30,000c. Sept  I  '20-'29 
5s  '08  J-J  55,0L)0e  July  15  '31-'41 
4s  J-J      42,000c. July  1  '20- '33 

4s  F-A       4.000c  Aug  15  '30-'33 

5s  J-J       10.500c  July  15  '10-'32 

4Ms  F-A  14.000c  Aug  1  '13-'19 
5s  '10  J-J  l4,000r.July  1  '13-'19 
4}^s'll  M-N  ISO.OOOr.  May  1   '21-'43 

(Varying  amounts   vearlv.) 
BOND.  DEBT  July  1    12— $368,500 
Assessed  valuation  1912   .12,791,839 
School  tax  (per  $1,000)  1912. -$9.40 

INT.  at  Hackensack  Nat.  Bank. 

NEW  BRUNSWICK. 

This  city  is  situated  In  Middlesex 
County.  Commission  govt,  defeated. 

Fire-Dept.  Bonds. 
5s  '07     ...    $10.500 Nov  1  1917 

School  Bonds. 

4Ks'94  ...      $1.500 1912-1913 

4s  '99     ...      26.000 1913-1926 

4s  '05     —       12,000 Oct    1  1925 

f  60.000. -July  1  '20-'49 
4Hs'10  —  <    30.000— July  1  '50-'59 

I      1,000 July  1  1960 

4s  '11      ...       11,500— Sept  1  "21-'32 

Sinking  Fund  Bonds.  

3s  '94     M-S  $40.000 Sept  1  1917 

4Hs'94  A-O     95.000 Oct    1  1919 

4Ks'95  M-N    65,000 Nov  1  1920 

4Hs'96  M-N    68.000 Nov  1  1921 

4s  '97     M-N    10,000 Nov  1  1921 

4s  '97     M-N  201. 000 May  1  1922 

4s  '97     M-N    97.000 Nov  1  1922 

4s  '98     M-N  110,000 May  1  1923 

3Ks'98  M-N    24.000 July  1  1923 

3!/2s'98  M-N    29.000 Aug  1  1923 

4s  '98     M-N    62.000 Nov  1  1923 

3Ms'99M-N    20.000 Jan    11924 

3Hs'99M-N       2.000 Feb    11924 

3Hs'99  M-N    48.000 Mch  1  1924 

3Hs'99  M-N    25,000 Nov  1  1924 

3Hs'99  M-N      5.300 Dec   1  1924 

3Hs'00M-N      3.375 Feb   1  1925 

.'JKs'OO  M-N      4.350 Apr   1  1925 

3  Ks'00  M-N      3.375 June  1  1925 

3HS'00M-N     13.000 Nov  1  1925 

3  Hs'01   M-N       1.500 Jan    11926 

3Hs'()l   A-O      15,950 Apr   1  1926 

3Hs'02  F-A        1,925 Fob    J  1927 

3  4s'()2  F-A      12,566 Aug  1  1927 

3  Hs'02  J-D      1 1 .600- .  -  Dec   1  1927 

3K2s'03  M-N    15.000 May  1  1928 

3^s'03  M-N    20,766 Nov  1  1928 

3!/2s'04M-S     48.O00r-.Meh    11929 
15  M-S     10.000 Sept  1  1915 

Floating  Debt  Bonds. 

4s  '08        --     510.00) Mch  2  1918 

4,  -09  5.500 Mch  1  1919 

4s  '10  —  10.000-— July  1  1920 
4s  '11     ...      23.000 Apr  1  1931 
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NEW  BEUNSWICK  (Con.)  — 

Library  Bonds. 
4s  '02      .--     $12,000 Sept  1  1932 

Almshouse  Bonds. 
4s  '08     . ..    si o.ooo  .   .July  l  1938 

Repavement  Bonds. 

4s  '02     M-.S   $50,000 Sept  1   1932 

4s  '08     ...      10,000 July  1   193S 

4s  '10      ...       28,000 luly  1   1940 

4s  '11     J-J       15,000 July  1   1041 

BOND.  DEBT  Jan  1  '12  $1,. •{(17,207 
Imp.  &  sewer  oertlncates.  83,000 
Sinking  fund  and  cash  .  .  696,335 
Total  valuation  101  I  .  .12,591,388 
Tax  rate  (per  $1,000)  1011  ..$22.00 
Population  In   1010 23,388 

INTEREST  on  library  and  re- 
pavement  bonds  Is  payable  at  Bruns- 
wlck  Tr.  Co.;  on  all  other  bonds  at 
Nat.  Bank  of  New  Jersey,  New 
Brunswick,  where  principal  will  be 
payable  at  maturity. 


NEWTON. 

This   town    Is    In    Susses    County. 
Inc.  1864.   Population  '10,  4,467. 

Sewer  Bonds. 
4s  '05     A-0  $100, 000c. ..Oct2  1935 

School  Bonds. 
5s  J-J     $10, 000c.  Jan  1  '13-'22 

-.8  ...        8,000 

4s  7,000 -. 

Water  Bonds. 

4s  J-J  $1 18,000c    

4s  '12     -..      25,000 July  1  1940 

BOND.  DEBT  July  1  '12. .$249,000 

Sinking  fund 10,000 

Assess,  val.  (%  act.)  '11. ..2,850, 005 
Tax  rate  (per  $1,000)  1911.. .$20.42 

INTEREST  payable  at  Sussex  Co. 
National  Bank  in  Newton. 


NORTHAMPTON   TOWNSHIP. 

This  township  (P.  O.  Mt.  Holly)  Is 
In  Burlington  County. 

Road  Bonds. 
4^sT2  May  $25, 000c    

($1,000  yearly  beginning  1915.) 
BOND.  DEBT  Sept  25  '12.     825,000 

Floating  debt 12,000 

Assessed  valuation  1012-  ..2,440,  1  16 
Total  tax  (per  $1,000)  1912..-S23.10 
Population  In  1910. 5, 052 

INT.   payable  at   Farmers'   Trust 
Co.  &  Mt.  Holly  Safe  Dep.  &  Tr.  Co. 


School  Bonds. 
4',s'05  138,000  L925 

5s '12    J-J      45,000r.. July  15  1942 

Pavilion  Bonds. 
58  '05      ---       $7,000- .$1,000  yearly 

Board-Walk  Bonds. 
5s  '05      ...     $25,000    ...  1915 

5s  '07     ...      17,000- ..1917 

5s  '09  ...  20,000  .  .  .  1919 
5s  '12  J-J  15.000r...Iuly  15  1022 
BOND.    DEBT  July  1912.  $430,500 

Floating  debt 90.944 

Assessed  valuation  191 1 . .  .0.435.938 
Tax  rate  (per  81,000)   1911 822.40 

INT.    on    bonds   of    1912    payable 
at  Ocean  City. 


NORTH  BERGEN. 

•  This  township  (P.  O.  Weehawken) 
is  in  Hudson  Co.  Pop.  '10,  15,662. 

Town-Hall  Bonds. 
..s  ...    $40,000.  .July  1  '13-'35 

Sinking  Fund  Bonds. 

_.s  ...  $135,000 1935 

5s  '11     J-I)    1 74, 000c... June  1  1941 

School  Bonds. 

-_S  .-_  $270,800 Part  yearly 

BOND.  DEBT  Jan  1  1912     $320,800 

Sinking  funds 300,000 

Tax  rate  (per  $1,000)  1911 $18.85 


NORTH  WILDWOOD. 

This   cltv    (P.    ().    Anglesea)    Is   In 
Cape  May  Co.   Pop.  '10,  833. 
BOND.  DEBT  Sept  23  '12.8192,000 

Floating  debt 31,790 

Sinking  fund 12 ,700 

Assess. (1  valuation   1011         2,408,075 
Tax  rate  (per  $1,000)  1911  ...$21.80 

INT.  at  Marine  Nat.Bk.,Wild\vood 


NTJTLEY. 

This  town,  located  In  Essex  Co., 
was  formerly  the  township  of  Frank- 
lin. Name  and  government  changed 
by  Legislative  Act  of  1902.  Com- 
mission government  approved  Men, 
26  1912.     V.  9  1.  p.  929. 

Funding  Bonds. 
4Ms'll  M-S    $75. 000c... Men  1  1931 

4^s'12  A-O    112.000 Oct   1    1922 

130.000 Oct   1    1932 

Floating  Debt  Assessment. 
6s  A-O    $13. 000c...  Apr    1   1917 

l  !  s      a-o      L0.000o--.Apr   1  L918 

Water  Bonds. 
4s  '95  M-N  {47,0000  Nov  1  1925 
1s  '0.-,  m-s  9,000a  Mch  1  10  1.". 
48  '06  A-O  5.000e  Apr  1  1010 
5s  '07  A-O  L2.0000  Apr  1  1917 
4HS'09  .1-1)        15,0000       Dee     15   L929 

Refunding  Road  Bonds. 
4s  '00     A-o  $42. 000r_      Apr    1  1915 

Road  Bonds. 
Is   in     a-o     $5.000o.. .Apr   1  1914 

Sidewalk  Bonds. 
4s  'or,     a-o     S6,000o       Apr   i  1916 
BOND.  DEBT  .Ian  I   L912     $239,000 

Floating  debt 50,704 

Sinking  fund 44,684 

Cash  on  hand- O.OOO 

Total  valuation  1012  .6.154.948 

Total  tax  (per  $1,000)  '12 $18.00 

Population  In  1910 0.009 

INT.  at  Bank  of  Nutloy. 


ORANGE. 

P.  G.  Coughtry,  Collector  of  Taxes. 

Orange  Is  situated  in  Essex  County. 
Incorp.  as  a  town  Jan.  31  1800;  as 
a  city  April  3  1872.  Commission 
government  defeated  Sept.  12  1911. 

Water  Bonds. 

4s  '01      F-A   $90,000     Aug  1    '24- '29 

5s  '08      F-A    200,000    _     -Feb    I    1938 

U  os  J-l)  1 80,000c... June  I  L938 
4H'll  J-D     13.000-.Dec  1   '13-25 

Tax-Arrearage  Bonds. 
4s  '04     A-O  $13, 000. Apr  1   '13-'14 

Assessment  Arrearage. 
4s  '04     A-O     $4,000.  .Apr  1   '13-' 14 

School-House  Bonds. 
4  ,4s '98  J-J    $60,000.. July  1  '13-'18 
4s  '02     J-J     J40, 000.  .July  1  '24-'31 

\   2,000 July  1   1032 

4s  '04     J-D    125,000c. ..Dec    1  1034 

4s  '05     J-J       15,000 July  1  1935 

4s  '07     J-D        5,000 June  11037 

4Hs'08A-O  110,000c.  ..Apr    1  1038 

Is  '00      M-N       8,000 May  1    1030 

4'As'll  A-O     55,000c. ..Apr    1  1941 

Refunding  Bonds. 
4s  '07     J-J     $54,000c.-.Jan    1  1937 

Sewer  Bonds. 
5s  '02  J-l)$255. 000. -June  1  ,22-'32 
5s  '93  J-J  210, 000.. Jan  2  '13-'32 
0s  '03  F-A  57,000. -Aug  1  '29-*33 
4Hs'94  J-D  50,000. -June  1  '13-' 14 
4',s'90  F-A  125,000. -Aug  1  '15-'21 
4s  '99     J-D      50,000. -June  1  '19-'22 

Ten-Year  Street-Impt.  Bonds. 
5s  '07  A-O  $15,975.77  Aprl.V13-'17 
5s  '08  J-J  12,281.04  July  1  13-18 
5s  '12  M-S  26,164.01  Mcj  1  '13-22 
5s  '12  M-N  4,472.89  May  1  '13-22 
5s  '12     F-A       2,625.75  Aug  1  '13-22 

Playground  Bonds. 
4s    12     J-J     $25,000 July  1  1942 

Funding  Bonds. 
■I'.s'OOJ-J     $10,000.  .July  1  '13-'14 

I'vS'lO.J-.l        73,000 July  1   1035 

43   s'll  J-J     103,000 luly  1   1936 

I'.s'll  J-D      00,000 Dec   1  1931 

Electric- Light  Bonds. 
4s  '10     J-J     $90,000c.-.Jan    1  1900 
TOT. FD.DT. Sept  21  '12-82,496.519 

Temporary  debt 299,889 

TOT.  DEBT  Sept  21  '12.   2,790,109 

Sinking  funds 501.351 

Water  sinking  fund  Unci.)       401 ,053 

City  property  1912 3,810.000 

Total  assessed  val.  1912. .21.579.201 
i  Assessment  85  to  00",,  actual  value.) 
Tax  rate  (per  $1,000)  1911--- $20.50 
Population  In  1910 20.030 

INT.  at  Orange  Nat.  Bank, Orange. 

OVERPECK  TOWNSHIP  SCHOOL 
DISTRICT. 

This  district  (P.  O.  Rklgefleld 
Park)  Is  in  Bergen  County. 

5Hs       J-D/$1.000c 1912 

1   28,000c 1914-1927 

53-is       J-D     50.000c-.Doc  13   1929 

5s  TO     J-D    (3,000c 1929 

\  4,000c    ..1930 

5s  '11  J-f)  55.000c. June  1  '32-'42 
BOND.  DEBT  Sept  1  T2-.S141.000 

Sinking  fund 50.220 

Assessed  valuation  1012.  .4,100,506 
Total  tax  (per  $1,000)  1912.  ..$25.40 

INT.  at  First  Nat.  Bank,  Ridgc- 
field  Park. 


NUTLET  SCHOOL  DISTRICT. 
is  'no    j-j    152,0000 HUv  l  1946 

4s  J-D    28.000 1031 

4s  M-S        S.OOO 1914 

BOND.   DEBT  Nov  'os...  $10S,000 


5  s 

M-N 

4  ',>s 

F-A 

3  >,,s 

M-N 

J-J 

1  !    8 

A-O 

OCEAN  CITY. 

This  city  Is  in  Cape  May  Count  v. 
Commission  government  approved 
Aug.  15  1911.    Pop.    10.  1,950. 

Drainage   Bonds. 
5s    12     J-J       $5,000r_.July  15  1942 

Improvement  Bonds. 
5s  '97     --.    $28,000  -$3,000  yearly 

5s  ...      14,000 

5s  '12     ...        6, 000... Mch  15  1942 

Streets  and  Fire  Bonds. 
4s  '02     -.-    $85,000  .  1932 

5s  '08  5.000   .      .1923 

5s  '12     J-J      65.000r-.July  15  1942 

Funding  Bonds. 
5s  '11     J-J     $50. 000c... July  6  1941 


PASSAIC. 

Z.  A.  Van  Houten,  Comptroller. 
This  city  is  In  the  county  of  the 
same  name.      Incorp.  April  22  1873. 
Commission       government       adopted 
July    25    1911. 
C  ty  Bonds. 
5s  J-D      $7, 000c.  June  1   '13-10 

5s  J-J  2.000c   July   1    '  13-1 4 

5s  J-J        11.500c     July   11    1918 

13. 000c. Nov    1      13-'2| 
7.500c        Aim'    1    1010 
30.000c    .May     T3-\32 

25,0O0o&rJan  2  '13- '32 

50.000CM'.  Apr   1    10  12 
Street  Impt.  Bonds. 

,$10. 000c. July  1   T3-T4 

4HS         J-J   i     10.000c        July   1    1015 

I  30.000c  July   1    'I0-T7 

Public  Improvements. 

5s  J-D       $5,0000         Dec     I    1012 

:;  |    s         F-A      Ol.OOOcM'Aug  1  T3-30- 

Funding  Bonds. 
4  •  s'os  J-l)   $81 ,000c  &r  Deo  1  T2-"38 
I  |  is'10  M-s   L08,000c&rMon  1  '13-30 

1    70.000c  &  I'M  ell  1  '31-10 

4Hg'10A-O  70.000cVr.Oi-i  1  1933 
i  !       12  A-O    38,000a \pi'    1  1012 

Public  Park  Bonds. 
5s  J-J       $0. 000c.  July  1   '13-T5 

4s  A-O     20.000cS.rApr  21    1020 

I  '.s'll    M-S      75.000c      .Mch    1    1001 

School-House  Bonds. 
■I  '  s       J-l)    »35.000o. Deo  1    '13-T7 

3  > (a       J-D     47,000o&rDeo  1  '21-'30 

5s  M-S        3.000cVi'Mch  1  13-15 

4  Ms        F-A       6,000c. Aug  1    '13-' 14 

4  '-s         M-N     22.000c    Nov    1    'li',-17 

3  B        A-O     28,0000  Oct  1  '19&'20 

5  '  s  M-S  40.000cvr.Meh  1  T3-20 
4s  A-O  20.000c  Oct  1  1924 
4s  '06     M-N'  100.000c      .May  1   1920 

4  '   s'OS  M-S      72,250c &r    Meh   1   103S 

i-  us     m-n  256.0000 &r   Nov  l  1928 

lHg'10A-O  103.000c  .Oct  1  1940 
4vvKT2J-J  lOO.OOOe&r.Jan  110  12 
4V.j  g  T2J-D    62,000cfcr  June  1   1912 


Refunding  Bonds. 

4HsTl  J-J     $51.000e&r.July  1   1011 
4K  g  T2.I-D    42.000c<fcr  June  1   10!.' 
Hospital  Bonds. 

I0e         Pel,     J    1027 

Is  '00  M-S  25.000c &r  Mch  1  1936 
GEN.  HI).  I)T.  Oct  I  12  $1,787,250 
Assessment  debt  (add'l)..      251,078 

Floating  debt.. 48,660 

g  fund  1 13,180 

Total  assessed  val.  1012   .42,859.294 

(Assessment  about  full  value.) 
Total  tax   (per  $1,000)    1912-.S17.50 
Population   in   1010  ...      54,773 

INTEREST  on  school  bonds  of 
1010,  funding  Ootids  due  Oct.  1933 
and  refunding  bonds  due  1941  and 
park  bonds  due  in  1961  payable  at 
People's  Bank  &  Tr.  Co.,  Passaic; 
funding  bonds  due  1942,  refunding 
bonds  due  1942  and  school  1912  at 
People's  Bk.  &  Tr.  Co.  or  Chase  Nat. 
Bk.,  N.  Y.,  funding  bonds  due  1942 
and  city  bonds  due  1942  at  Hobart 
Tr.  Co.,  Passaic,  or  at  Chatham  & 
Phoenix  Nat.  Bk..  NT.  Y.;  on  others 
at  Passaic  Nat.  Bank,  Passaic. 


PASSAIC  COUNTY. 

County  seat  Ls  Paterson. 

Undue  Bonds. 

5s  F-A    $52. 000c Feb    1013 

4s  J-J  10,000c.  .July  1  1010 
4s  '06  A-O  ;(i5, 000c  .Apr  1  1025 
05. 000c. ..Apr  1  1020 
4HS'07M-S  30.000c  Sent  2  '14-T0 
\40.000e  ..Sept  2  1027 
4'is'07M-S  20, 000c... Sept  1  1919 
43^s'12  M-S    40.000 Sept  1  1929 

Road  Bonds. 
4s  '08     J-J     $50. 000c. ...July  1  1918 
4  ':s'lii  J-l)      07.500c-.Dec    11928 

Court-House  Bonds. 
4s  J-J   S125,000c.Janl'14-T5-'10 

4s  M-N    25,000c.-.May  1  1919 

Rebuilding  Bonds. 
4s  M-S  SOO.OOOc.-Sept  1  1917 

4s  '04     J-J     300,0000-July  1   '20-'24 
TOTAL  DEBT  Jan  1  012.       $901 ,500 

otal  valuation  191  1 100,014,080 

•    •  ■■-  (Assessment  full   value.) 
State&Co  tax  (per  $1,000)  '09.  .$5.77 
Population  in  1910 215,902 

INT.  at  First  Nat.  Bk.,  Paterson. 


PATERSON.     James      J.      Curran, 
Comptroller. 

This  city  is  in  Passaic  County.  In- 
corp. as  a  city  March  19  1851. 
Commission  government  defeated 
Aug.  29   1011  . 

City-Hall  Bonds. 
5s  '03      A-OS100, 000c. Apr      '13-'22 
I1    i'94  M-N  120,000c.. Nov     '33-'44 
4s  '94     J-J     100, 000c. July     '23- '32 
4s  '02     F-A     70,000c.  .Aug  1  1032 

Fire-Dept.  Bonds. 
4Hs'll  J-J     $35.000r...July  1  1931 

Funded  Debt  Bonds. 
4s  '04    J-D    $500.000o- -  June  1  1939 
4HgT2M-N200,000 Nov  1  1942 

School  Bonds. 
4s  '98     A-O  $50, 000c -.Apr   '13-T4 

4s  98     F-A     15.000c Aug      1918 

Is  00  A-O  50,O0Oc_.Apr  '  1  1-1-5 
4s  '00  J-D  100,000c- .  .June  1  1010 
4s  '04  M-S  70, 000c ..Mch  1  1020 
4s  '04  M-N  51.000c  .-.Nov  Tl-'20 
4s  '05  M-S  275,000c  ..Mch  1  1035 
4s  '06  J-D  30.000c  ..June  1  1931 
4V.s'07J-J  81, 000c  -.July  1  1032 
4'. s'OS  M-N  200, 000c... Nov  1  1033 
4s  '09  J-J  195. 000c  ..July  1  1034 
4J.ST0J-D  ISO. OOOr... June  1  1940 
4MsTl  J-D    200,000c 1941 

Street-Improvement  Bonds. 

4s  '0.3     J-D    $14, 000c June    1913 

4s  '05  M-N  110.000c  ..May  1  1015 
4', s'OS  M-N  100. 000c-. May  1  1918 
•is  'oo     .i-.i       85,0000.. -July  1  1919 

4',-s'lO  M-N     70.000c. .Nov   1   1020 

Sewer  Bonds. 
4s  '00     J-J     $50. 000c  .June  30  1920 

L2   M-S      40.0001' Meh  1022 

4}4gT2  M-N200.000 Nov  1  1942 

Park  Bonds. 
4HgT2  J-D8175. 000c. ..June  1  19  12 

Building  Bonds. 
4s    111      A-O   $40,O00c..Apr    1   1024 
41.s'10M-N     25.000    ....Nov  11930 

Sewer  Appropriations. 
4s  '00      F-A    $18,0000 Aug  1916 

Garbage-Destructor  Bonds. 
4'.-s'i2  M-s  $85, OOOr .. -Men  1  1932 

Renewal  Bonds. 
Is  '87     J-D    $40,000c   .June   T3-T0 

l<  'ss     ,i-D     34,500c Dec  L913 

is   .so    .i-D     85,000a Dec  loi-r 

Is  '02      M-N     40. 000c... May   1    1017 

is  '02    .i-D     38,000c  — -Deo  l  1022 

Is  o,;  A-O  25.000c  ..Apr  1  1023 
is  '03  M-N  35.000c  ...May  1  1023 
Is  '03  J-D  55,000r  .Dec  1  102:'. 
Is  'HI  F-A  25.000c  ..Feb  1  102  1 
Is  '04  A-O  35.000c  ..Apr  1  1021 
Is  oi  M-N  to. oooc  .Nov  1  I  1924 
Is  '05  J-D  75. oooc  ..Dec  1  1025 
4s  '00  .1-1)  115.000c  ..Dec  1  1020 
4  '  s'07  .1-1  LOO.OOOo  .  July  1  19  17 
4 's'OS  M-N  100. 000c... May  1  1928 
4  '    s'00   A-O      50.000c...  .  .Apr   1010 

L0   \-o  325.oooc   .   Apr   1  loio 

TOT.  BI).  1)T.  Sept  1912  $4,475,500 

Floating  debt 474.893 

TOTAL  DEBT  Sept  1912  4.950.305 

Sinking  fund 699,107 

City  property  1912  ...  2,052,500 
School  property  1012  ...  2.183.000 
Assessed  valuation,  real  .82,451,934 
Assessed  val..  personal 17,090,071 

Second-class  RR.  property  510.517 
Total  assessed  val.  1011  100.052.522 
Tax  rate  (per  $1,000)  1912..  $16.60 
Population  in   1010  .  ..125,600 

INTEREST  at  City  Treas.  office. 


PERTH  AMBOY. 

I  liis  city  is  in  Middlesex  County. 
School  Bonds. 

...     $10.000 .Mch  1019 

4s            ...      30.'.''  1015 

4s  ...      18.000 Jul;.-  1017 

s  ...  5.000         .       Jan    1922 

...      37.000 Oct   1922 

1s  '01     M-S     54,000  -    -Sep:  i   1034 
...      35,000  .    .Julj   1  1931 
4s  '00    M-S     49,000c  .  .Sept  1  loi6 
.8  ...    loo.  ooo  ....    . 

-s  ...      25,000 1018 

1        'I  1    A-O     47,0000    -    Apr    1    1041 

20  0000       July  1   1941 

.  M-S     80. 000c... Sept  1   1942 

Improvement  Bonds. 

4  ',s         ...       $7.  WO.  ...Mch  21   1915 

Judgment  Bonds. 

r$6,0l  82  1920 

1:  ...    i  4.00  22  1020 

14.01  5  1020 

City-Hall  Bonds. 

4.', s'OS  J-J     $35.000 July  1  1928 

_s  ...         3.000. ...1917 

Funding  Bonds. 
4Hs       M-N  $170,000- ..Nov  1  1916 
Sewer  Bonds. 

4Mb        M-N  $41, 000 Nov  1  1916 

4Ms'08J-J       68.100 July  1  1018 

4H8T0M-N    41.000c   ...May  1  1920 

.8  ...        3,700   . . 1913 

Fire  Department  Bonds. 

-B  ...      $0.400 1012-1913 

.8  ...        12.000 1014 

.8  ...         3,200 1015-1010 

4Hs       J-J      io.ooo Jan    1  io_<4 

4Ks'04  ...       10.000 Aug  1   1024 

Street  Bonds. 

4^s'09  A-OS125.000 Oct    1   1024 

4  Ms' 11  ...      87.000c... Nov   1   1020 
.s  ...     100,000 1023 

Refunding  Water  Bonds. 
4',s        ...    $17.000 Feb    1  1929 

Water  Bonds. 

4Hs        ...  $250.000 Sept    1922 

(Subject  to  call  Sept.  1   1007., 

4s  ...    $25,000 Ian    1017 

4s  _.-       12.000 lulvlOlO 

4s  J-J       80,000 July  1  1933 

4s  '04     J-D    155.000c- ..Sept  1   1034 
4s  '05     J-J       40. 000c ..July  1  1935 

4s  M-N  100,000 May  1   1030 

4^sT0J-J      50. oooc.. Jan    1  POO 
lks'12  M-S    25.OO0c--.Sept  1  1942 

Hospital  Bonds. 
.s  ...      S2.500 1916 

Temporary  Reservoir  Bonds. 
.s  ..-    S10.000 Nov  1  1913 

Assessment  Bonds. 

.s  ...    $29,663.52 lol4 

.s  ...      16,000    1916 

Public  Facilities  Bonds. 
.s  ...    $15,000 1930 

Recapitulation. 

Water  bonds $672,000 

School   bonds 4 

Assessment  bonds 45.004 

City-Hall  bonds 38.000 

Street-Improvement  bonds      3:  - 

Improvement  bonds 7,000 

Judgment   bonds 24,000 

Police  facilities  bonds 1 

Reservoir  bonds II 

Fire  department  bonds 41,200 

Sewer  bonds 150,100 

Anticipation  bonds 201,900 

Funding  bonds       -    170, I 

Sewer  reconstruction  bds. 
Isolation  hospital  bonds..  _ 

Water  refunding  bonds 17,0  '0 

Water  note 

Temp'v  loan  &  sewer  ctfs.        108,500 
TOTAL  DEBT  Jan  1  '12.   2,274.564 

Sinking  fund  and  cash 568,38  1 

NET  DEBT  Jan  1   1012   .    1,706,180 
TOT.  BD.  DT.  Aug  1912.   2.1" 

Sinking  funds  &  cash 512.001 

Total  valuation  1911  ... 

Total  tax  (per  $1.00(0   1011    .Sis. 00 

Population  in  1010    .    .32,121 

INT.  payable  In   Perth  Amboy. 

CITY  PROPERTY.— Value  of 
property  owned  by  the  city  on  Jan.  1  • 
1912  was  $1,551,958.09. 


PENNSAUKLEN  TOWNSHIP 
SCHOOL  DISTRICT. 

This    district    (P.    O.    Merchants- 
vllle'  is  in  Camden  Count  v. 

4  '-s'll    $01,000     .     - -1931-1037 

BONDED  DEBT  Oct  1911- - $61,900 


PLAINTIELD. 

This  city  is  in  Union  County.  In- 
corporated in  April  1S09.  On  Dec. 
14  1011  the  Plainlleld  Union  v 
Co.  refused  the  oiler  made  by  the  city 
to  purchase  its  property  for  $500,000. 
V.  93.  J).   1737.    Pop-   '10.  20.550. 

School  Bonds. 

[  $3,0000    .    Dec    1    1912 

4s  g  '04  J-D    (50,000c  June  I  "13-'22 

June  1  1  123 

i,. '.  .    June  1   1024 

4s  '05     J-D      54,000c      rune     . 

1. '    .      ju 

Is  '05     J-D        9.0000 1012-1"-"' 

4  '  g'OS  J-J       95,0000. .  .July 

is  'no     m-n    45.000a     .  Nov   : 

is   o\<     M-N    10.0000.  ..Nov  1  1924 

_'. mice    ,      .l.i",  I 
4s  Tl     J-J     ■  2!. "hoc    .Jan  1 
1 1,000c     Jan  1 
Police-Station  Bonds. 
j  '   g'os  .I-.I       $4.0000    nily   1  T3-'10 

is.,.   ,   ..      .1    ;.,       | 

Sewer  Bonds 
Is  M-N     55.001V.  May    1     . 

l00o--.May  1  1935 
4s  J-J 

4  !  s'OS  m-n    60.0000  1912-1941 

4s ''00      -M-N      36.000o.NOV    1    '50-41 
•    7. oooc... Nov   1    1042 
Fire-House  Bonds. 
4'.g'0S.    .     $15. 000c..  Dec    1    1918 
Street  Bonds. 

s  M-S      12.000c   Sept    1   '13-'18 

\  IS. ODOc  Sept    1   '19-'24 

5s  g  '10  J-J       30.0000    .   July  1   1015 

■t    to   call    after  July    1    1911.) 

J-J        3t.00Oc    ..July   1    1014 

(Optional  after  July  1   i 

5sg'12J-J       18,000c luly  1  1915 

(Subject    to  call    beg.   July    1    1914.) 
BOND.  DEBT  Jan  1   1012     $"' 

Floating  debt... .-         44.0(H) 

og    fund 15,452 

Total  assessed  val.  1911. .25.45* 

ssment  about  full  value.) 
Total  tax  tper$1.000i  191 1 ...  $17.50 
INT.  at  office  of  City  Treasurer. 
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PRINCKTON   SCHOOL  DIST. 

■mty. 

|      I'lJS 

i.I.iiim.,       J.iii    I 

n  1   1961 

■:i  I    1962 

i  hi    1     13-"20 

\pr  15  '13-19 

I 

(an    l     1928 
•    DKllT  J 

2  

School  tax  (] 

Population  ii  >'  ' 

I  \  i     paj  able  a)    Nat    City  Bask, 
\    >i   .  or  Prtace- 

nU  in  I'rin 

RAHWAY. 
This  clly",  or   Union  County,  was 
I    bankrupt    in    1882,    and   a 
compromise  t,  ex<  lush  e  or 

J 
with  a  ■  eed  to  with  most  ol  the  lead- 
i  ii  the  dollar. 

mounting  n>  about  1 1 ,200,000 
This  settlement     was  completed  in 
1894,     •■mil    Interest     Is    now    paid 
D    the    new    bonds.     The 
water  bond  ■■  ■  d  In  1891  ai 

i  ,    been  made 

m  1890  bj  which  all  accrued  Interest 
;,  rate. 
•Minds  Is  also 
promptly    paid.      Incorporated 
on   government  de- 
I  Sept.  26  191 1. 
Adjustment  Bonds. 
la  '82   M.N  $4  19.1 

(Subject  to  call  at  any  I 
School  Bonds. 

00  i   1918 

4s'  V-0     7... i c         Oct  1   1959 

J,i       26,000 

Funding  Bonds. 

000... - 

Filtration-Plant  Bonds. 

1936 

Water  Bonds  Renewed. 

.i-.i  $185.000c-..Jnly  1  1932 

BOND.  DEBT  Mo\  1  "12  . .  1864,153 

.     220,000 

Other  35,000 

Sinking  rund 25,000 

Total  valuation  1912   6,876,887 

:.:    ■   mi  60'  i  actual 

Total  i  a  (per  $1.0 1912  .$21.00 

Populai  on  In  1910  ....  .9,337 

INTEREST  on  water  board  loan 
and  school  loan  payable  at  the  Mer- 
cantile Trust  Co.,  Xew  York;  on  other 
loans  at  the  Rahway  Xat.  Bank. 

RAMSEY  SCHOOL  DISTRICT. 

This  district  is  in  Bergen  County. 

t  Ks'l  1   M-S    I  12, Sept  I    I'.-'il 

BON  D  ir  1  1912.     S3s.ooo 

i.      I'.U  I  1,1(12.000 

INT.  at  First  Xat.  Bank.  Ramsey. 


Siliuul  Bonds. 

000  1919-1933 

Construction  Bonds. 
,.s    ii  Jan    i   L931 

BOND.  DEI 
as  d<  bt 

i  .1  valuation  MM        .;.  129.^  I  I 
i  as  rate  (pel  11,000)  191 1 
ropiilatlon  In   l'.HO  2.725 

i\  i  rat    Hank.  Boselle. 

EOSELLE   PARK. 

llils  borough  is  In  Union  County. 

Sewer  Bonds. 

147,000         Nov  1  1928 
64, \i"    1  1930 

Road  Bonds. 
Is  J.680 

BOND    DEBT  Jan  1  1912     $109,680 

Floating  debt  9,187 

Sinking  fund 8.357 

rotal  assessed  val.  ru  I       3,016,401 

School  tax  (per  $1,1 -  191 1     $17. oo 

Population  in  1910.. -  3.138 

1XT.  at   PlTSt   Xat.  Bank,  Roselle. 


EUMSON  SCHOOL  DISTRICT. 

This  district  (P.  O.  Falrhaven)  Is 
In  Monmouth  County. 

0  .i  J  (23,000  July  1  '13-'35 
BON  I).  DEBT  May  9  1912  $64,870 
Assessed  valuation   I'M  1  .      4,500,000 

.School  tax  (per  51.0001  mil     $21 .00 

RUTHERFORD. 
This  borough  is  in  Bergen  Co.   Inc. 

Sept.  21    1.NS1.     1'op'n   1910,  7.045. 

School   Bonds. 
I  '.,si2  .i-.l    845.000  

Funding  Bonds. 
Is-  M-S   $7S,500c    1916 

Improvement  Bonds. 
IMsg    .J-.J     $75,0000.  - -July  1  1922 

Street  Bonds. 
Is  M-X  $40,000c    1932 

Park  Bonds. 
is  '05     F-A   $12,500c&r.Feb  1  1930 
BOND.  DEBT  Sept  1912.  $206,000 

Floating  debt    219,546 

Sinking  fund    01.177 

Assessed   \  ablation   1012    .-7.006,804 

lax  (per  $1.0001  1012. --$25.00 

INT.  on  park,  fund.  &  street  bonds 

at    Rutherford   Nat.   Haul;:  on   impt. 

bonds  at    First    Nat.  Bank,  N.  Y. 


RUTHERFORD  SCHOOL  DIST. 

5s  '92  M-X  $07.)C-S  1.000  yearly 
Is  '00  J-D  40. 570c. .June  20  1930 
4s  '06  A-O  48,000c. Apr  1  T4-'01 
Is  in;  J-D  10,000c. ..Dec  1  1036 
4«s'10F-A  127,300c.  ..Feb  1  1950 
I'  s'll  K-A  19, 300c.  _.  Aug  1  1951 
BOND.  DEBT  Sept  23  '12-  |254,1  15 
Assess,  val.  (2-3  act.)  '11  .6,461.052 
School  tax  (per  $1,000)  ion  ..$8.00 
INTEREST  on  the  Issues  of  1000  is 
payable  at  the  office  of  R.  M.  Grant 
&  Co.,  Xew  York:  on  all  other  bonds 
at  the  Rutherford  National  Bank. 


RLDGEFLELD  PARK. 

This  village  Is  In  Bergen  County. 
Incorporated  June  23  1802.  Commis- 
sion government  approved  Apr.  '12. 

Road  Bonds. 
5s  Aug  825,000c     .Aug  '25-'29 

Sewer  (Assessment)  Bonds. 
4hs        J-J     $24. 000c... July    '13-'20 
5s  J-J       10.000c. .July      13-22 

6s  J-J         9,000c.  ..Jan    '13-'22 

Funding    Bonds    ($62,065.35   as- 
sessable agsi.  property  benefited). 
I     .i-.l     $18,0O0c.--Jan    1  1930 
1,000c—  -Jan    1  1931 
J-J       12,000c   .   July  1  1932 
BOND.  DEBT  Sept  1  '12.  $256,03  1 

Floatlngdebt 

Sinking  fund  and  cash 50,226 

in   1912.  --4,100,506 
sent  at  full  value.) 
Total  tax  iper  $1,000)  1912.  .  .$25.40 

Population  In  1912  (est.) 6,000 

IXT.  at  the  U.  S.  Mtge.  &  Tr.  Co. 
In  N.  Y.  City,  the  First  Nat.  Bank, 
eld  Hark,  theHackensack  Nat. 
Bank  and  People's   Xat.    Bank. 

RDDGEWOOD. 

This  village  is  in  Bergen  County. 
Incorporated  in  1804.  Commission 
government  approved  Sept.  12  1911. 

Original  Sewer  Bonds. 
5s       J-n     $128,000c. J$16,000  y'ly 
\    on  June  1 
Macadam  Bonds. 

5s  J-J     $10.000 1913-1922 

5s  M-N    56,000.    $4,000  yearly- 

Broad  Street  Bonds. 

B.OOOc.Oct     1    -14-'38 
ears. 
Building  Certifies 

1013 

5s  J-D 

1915 

W  est  Side  Sewer  Bonds. 
5s  '11      F-A  11  "-■-'■". 

Storm-Drain  Certificates. 

7-1! '20 
Fire  Dept.  Certificates. 

5s  .I-.l       18,000 July  1  1917 

School  Bon 

5s  .1-1)   $18,000 1912-1918 

• 
4s  A-O     15.000 1015-1010 

- 
• 
! 

•30-'39 


ol  bonds  (lncl.) 

;tlon  In  1910 

INT.    at  Bank    and 

Ridgewood  Tr.  Co.,  Kidgewcod. 

ROSELLE. 

This  borough  Is  In  Union  County. 


SOMERSET  COUNTY. 

Somerville  is  the  county  seat. 

Building  Bonds. 
4s  '06  J-J  J$105, 000c. July  1  '21-'35 
!    175,000c-  ...July   1    1036 
BOND.  DEBT  Sept  1912.  $280,000 

Floating  debt 1 19,846 

Assessed  valuation  1911.-30,294,704 
County  tax  (per  $1,0001  101 1  $5.80 
Population    in    1010 38.820 

INT.  at  New  York  Tr.  Co.,  N.  Y 


SOUTH  AMBOY. 

This  city  is  in  Middlesex  County. 
Inc.   1908.     Population  1910,  7,007. 

School  Bonds. 
5s   12     ...    $40,000..yly  on  Oct   1 

Public  Dock, 
os  ...    $12,000.. .Jan  1  '13-,24 

Sewer  Bonds. 
os  '11     J-J  J$58,000c.-Jan  1  '13-'41 
)   15,000c.  .Jan  1  '42-'46 
TOTAL  DEBT  Sept  1912-     $85,000 

Assessed  valuation  1011 3,000.i>:;s 

Tax  rate  (per  $1,000)  1911 $15.00 

INT.  at  First  Nat.  Bk.,  So.  Arnboy. 


SOUTH   ORANGE. 

This  village  Is  In   Essex    County. 
Inc.   1869.     Population  1910,  6,014. 

Funding  Bonds. 
4',s  10  M-S  $14,200c...Mch  1  1935 

Park  Bonds. 
4J^s'10  M-S  $10,000c..-Mch  1  1935 

Refunding  Bonds. 
4s  g '00  J-J     $51, 000c. ..Jan    11930 

(Subject  to  call  after  Jan  1  1920) 

Renewal  Bonds. 
4s  g  '02JF-A     $7. 000c.. Feb  1  '13-'19 

Sewer  Bonds. 
Is  '04     J-J   S252.000c&r.J'ly     13-14 
(See  V.  78. -p.  2617,   for  maturity.) 
4  !  is'08  M-X  $48, 000c   May  1  '45-'48 
I'.s        M-S       2,028.69  -.1930-1935 

Water  Bonds. 

F-A     $9, 000c. __Fcb    1  1932 

Street  Improvement  Bonds. 

M-s     $2,820r  Septl8  '13-'15 

Construction   Bonds. 

ior.-.Tan    T3-'24 
TOT.  TU).   f)T.  Sept    1012     *  101. 549 

a  val.  191  i       o.i,oo.ii75 

000)    1011     .  .510.20 
INTEREST   is  largely  payable  at 
fj.  S.  Mori.   <fc  Trust  Co..   N.   Y. 


SOUTH   ORANGE    SCH.   DIST. 

This  district  includes  the  township 
and  the  village  of  South  Orange. 

■7  J-J       $7, 500c. July  1   '13-'17 

lOOc.Aug   1  '13-*16 

2  1.500  .Aug  1   '17-2:; 

'.  J-J        9,000c.Jan    1    '13-'21 

170,000c   May  1    '18-'31 

lous  amounts  yearly) 

ily  1  '32-'33 
2  M-N     12.1501 

12  J-D      65.000c-June  l  •;i2-:;6 

due    each 

BOND.  DEBT  Oct   1    1012     $323,700 

•  d  valuation  1912- -17,275,543 

ssment  about  80%  actual  value 

l  tax  (per $1,000)  1911— -$3.0i 

Population  in  1912  (est.) 10,502 


I  NTEREST  on  the  186,500  Issue  ls 

payable    at     the    Fidelity    Trust    Co.. 

Newark;  on  the  5s  at  the  Franklin 

Savings  Institution,  Newark,  and 
On  the  $0,000  Is  and  $170,000  4s 
in   N.   Y.  OltJ    at    A.   11     l.eaeb  .V  OO. 

.150  at  office  of  J.  s.  Rlppel 
Newark;  on  $66,000  at  Standard 
Trust  <  lo.,  Nam  York. 

SPRUNG  LAKE. 

This  borough   (P.   ().  Spring  Lake 
Beach)  Is  In  Monmouth  County. 

Park  Bonds. 
IU8'03  F-A   $15,000   ...Aug  1  1933 

water  Extension, 

4  e.s'06   F-A    $25,000  Aug    1   1030 

5s  g    11   M-S      70,0000        Meh    1    I'll  I 

Water.  Sewer  &  Park  Bonds. 
5«   '96      J-D    $70,000       .  .  Dec    1    1028 

North  Spring  Lake  Bonds. 
6a    00     J-J     $30,000 Jan    1  1929 

Funding  Bonds. 
5s  '07     M-N  $56.000 Nov  1  1937 

Board-Walk  Bonds. 
I',.s'()4  A-O  $15, 000... Apr   15  1914 

Sewer-lixt.  Bonds. 
I  Ks'09   F-A    Si:.. OHO  Aug  2  1030 

BOND.  DEBT  Apr  1912       $223,500 

Assessed  valuation    1011       $2,771,700 

Tax  rate  (per  $1,000)  1911 $21.10 

Population  In  1010 853 

INT  .at  First  Nat. Bk.  Spring  Lake. 


Is  '06 

is  '06 

b    <>. 

Is  '07 
1  :  'IIS 
1  |  .s'O.S    r    \ 

is  '08     i-  \ 
4s  -08 
4s  '09 
4a  '09 
4  Ms 


A-O      $2,000  Apr   2  1036 

M-N        4. SOU  May  23  1936 

J-l)             000  Dec    1  1916 

A-O    130,000  Apr    I  1937 

F-A      26.000  .  Aug    1  1037 

.i-.i        6,000  .July  i  1038 

24,750  Vug   i  1038 

5.000  Aug    I  1038 

21.000  Sept  I  1038 

10.000  Aug  2  1019 

Oct     14  1019 


M-S 
F-A 

A-O 

s-a 

4Hs'll  M-s  o80,000 

4Ms'll  J-D   a55,000 

1  ',sl  I    A-o 
4s  '12     M-N 


nO, 000 


Dee    I    I  oil) 

Meh    I    1041 

June  1   1041 

10.0001  Oct       1    104  1 

i  I        May  i  1012 


SUMMIT. 

This  city  is  in  Union  County.   Inc 
Meh.  1899.      Population  1010,  7,500. 

Park  Bonds. 
4Ms'll   F-A   $40,0000... Meh  1  1036 

School  Bonds. 
4s  M-s  $35,000o...Mch  1  1929 

4'As  J-J  60,000c..  Jan  1  1939 
4s  '09  J-D  4.500c.. Dec  20  1030 
4s    lo    j-j        5,000r      July  1  1035 

I  !    s'l  1    F-A      80,000c VUg    1    1041 

4Ks'12  A-O     27,000c Vpr    1   1942 

Fire  Department  Bonds. 
4s  May  $10. 000c. .  .May  1  1920 

Public  Impt.  Bonds. 
4s  J-D      $6,500r..June  15  1927 

Sewer  Bonds. 
4s  J-D$125,000c. 

4s  M-X    65,000c. 

Refunding  Bonds. 
Is  J-J       $9,000r. 

Funding  Bonds. 
4s  J-D    $10, OOOr.. June  15  1027 

II  son  j-d    70,000c... Dec   1    1038 
I's'io  M-S     72,000c.  ..Sept  1  1040  4  '  sTO  s-a 
GEN.  BD.  DT.  Jan  1  1912.  .$601 ,000        Funding. 
Assessment  debt 56,800  4s  '04     A-O$569,000t 


.June  1   1028 
.Nov  1  1033 


.Jan    1  1935 


Public  Bath  Bonds. 

Is   '08      F-A       $3,500    .-.Aug    1    1018 

Library  Bonds. 
3Hs'01  J-J  $100,000         Jan    1   1031 
3H8'02  F-A      15.000    ...Feb    1    m;j2 
Genera!  Loan  Bonds. 

3',.s'03   F-A      $1.705 Feb    2  1913 

3  '  ..s'03  A-O         1.500  Apr    1    1013 

3  ',s'<)3  J-J  4,025    July  1    1913 

4s  '04     J-D  OOOr... Dec    7  1914 

Hospital  Bonds. 
Is    01     J-D    $l2,500r.-.Junc  1  1934 
Is  '05     A-o       4. OOOr. -.Oct  24  1935 
Repaving  Bonds. 

3^8*02  M-S    $35,000 Sept  1    1032 

Is  '03     A-O     27.000...    Oot    1   1033 
35, 000. -.Apr    15  1033 

10,000 Dec    1  10.33 

20,000        June  1  1934 

60,000r     -Xov  1  1935 

13,()l)0r.--Aug    1   1936 

15.000  Vug  1  1037 

6,160    -      July  1    1028 

15.500.    -Aug   21    1020 

15.000    .      Aug    I    1020 

River  Front  Improvement  Bonds. 

1  ',s'l  I  J-D  a  $50,000       June  1  1941 

Street  Department  Bonds. 
I  !    sill  M-S      $0. OOOr    -Sept  20  1930 
Sewer  Commissioners. 

3',s'03  J-J       51,610 July  1  1013 

Is    (II      F-A  490. -.Feb    20  1014 

4s  '04     J-D  910.. .June  23  1914 

Is  'ii.-,     J-J  1,485    --   Jan    4  1015 

Is  '05     A-O        l,050.--Oot   24  1015 

4s  '06     A-O        1,505 Apr  2  1916 

Sewage  Disposal  Bonds. 

4s  '11     J-J     $10, 000 July  1  1941 

Is  'II      J-D      15,000      -Dec   20  1941 

Police  &  Fire  Tel.  &  Tel. 
33  !s'03  A-o  $10,000  ..Apr  15  1923 

4s  '07     A-O       8,000 Apr    11927 

5,()00r- .-Sept  1   1030 


3' 

8*03 

A-O 

Is 

'03 

J-l) 

Is 

'04 

.1-1) 

Is 

'05 

M-X 

48 

■in, 

F-A 

Is 

'07 

F-A 

Is 

'98 

J-.l 

3' 

s'9<J 

F-A 

1 

s'10  F-A 

Floating  debt...  33.000 

TOTAL  DEBT. Jan  1  1912.      690,800 

Sinking  fund 101.474 

Total  valuation  1012 11,464,461 

Tax  rate  (per. $1,000)  1012 $20.00    4 

IXT.  on  $65,000  sewer  bonds  due  4 


..Oct    1  1934 
Sewer  Certificates. 

5s  ...$204,200 1912-1915 

Refunding. 
3!*s'()3  F-A     $6.500. ..Feb  25  1913 
03     A-O     11,600.. -Oct    20  1913 
s' 12  M-N   52,900r.--Nov   1  1922 


1933  is  payable  in  New  York  City  at  4s  '04 
A.  B.  Leach  &  Co.;  on  all  other  issues  4s  '04 
at  office  of  City  Treasurer.  is  '05 

Is  '05 

SUSSEX  COUNTY.  4s  '06 

County  seat  is  Newton.  |4s  '06 

4s  '08  A-O  $20,000c...Oct  11938,4s  '06 
4s  '09     A-O     64, 000c. ..Apr    1  1020   4s    (17 

Road  Bonds.  |4s  '07 

4s  '00  A-O  $34,0000.. -Oct  1  1939  4s  '07 
4s  '10  J-J  14, 500c. July  10  1940 1 4s  '08 
4s  '11  A-O  4.000c. . .Oct  1  194114s  '08 
BOND.  DEBT  June  3  '12  $136,500  4s  '08 
Assess,  d't  (add'l),  Oct  '11  93,633  j  4s  '09 
Sinking  fund  June  3  1912.  3,794    4s  '09 

Assessed  valuation  1911.-15,290.210  4s  '10 
State  &  Co.  tax(per  $l,000)'ll-$6.00  4Ms'10  M-S 

Population  In  1010 26,781   4  Ms'll  F-A  053,800    . 

4Hs'll  J-D      36,300r. 


67,700. 


INT.  at  Sussex  Nat.  Bk.,  Newton. 


TEANECK  TWP.  SCH.  DIST 

This  district  (P.  O.  Englewood)  Is  4s 
in  Bergen  County.  i4s  ■« 

5s  '05  M-S  $23.0000. Meh  1  '13-'36  S  .qT 
5s  '09  M-S  27.00()C-Mch  1  T3-'30  9!  .,'  A 
BOND.   DEBT  Nov  1912-     $50,000   *" 

Assessed  valuation  1911 1,663,841 

(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1911--$11.50 
INT.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y 


TRENTON.   H.  E.  Evans, Treasurer. 

Trenton  is  in  Mercer  County.  The 
water  works  are  much  more  than  self- 
supporting.  Commission  government 
adopted  June  20  1911. 

City-Hall  Bonds. 
4s  '07     M-S$  100, OOOr... Meh   1  1937 

4'is'OS  F-A   200,000 Aug  1  1038 

4s  '00      A-O  200,000 Apr    1   1030 

4s  '09    J-D   200,000c. ..Dec   1  1939 

Crematory. 

3'   s'01  J-J     $50,000 July-1   1021 

4s  '06     J-J         4.200 July  2  1016 

4s  '06     J-D      10,000 Dec   1  1916 

4s  '07     J-J         3,400 Jan    1  1917 

Fire  Department. 

3'   s'01  J-J     $15,000 

3K2s'02  F-A  17.000 


;;  !  s"02  M-S 
3  !  js"02  M-N 
4s  '06  M-N 


48  '04 

4s  '04 
4s  '07 
4s  '09 


A-O 
M-N 

F-A 
F-A 


--July  1  1921 
..Feb  1  1022 

10,000 Sept  1  1922 

2,500. ...May  21  1022 
25.000i---June  1  1026 
16, OOOr. --Apr  1  1014 
20,0001- -May  17  1024 

3,700  Vug  1  1017 

1  l.ooi) Aug  2  1919 


F-A  20,600. ..Feb  20  1914 
M-S  20,100r..-Scpt  1  1914 
F-A   9, 000... Feb  24  1915 

M-N  24,000 Nov  1  1915 

F-A  34, 600. ..Feb  24  1916 

F-A     44.200 Aug  1  1016 

A-O     56,100 Oct    1  1916 

F-A     63,000 Feb    1  1017 

F-A      75,100 Aug  1  1917 

M-S  47,300.  ..Sept  27  1917 
F-A  49,900- ..Feb  24  1918 
J-D      50,000- .  .June  22  1918 

M-N    40,500 Nov  2  1918 

F-A     29,100 Feb   1  1919 

M-N    76,700 Nov  1  1919 

F-A  34,700.. .Feb  24  1920 
Sept  20  1920 
.Feb  1  1921 
.Dec    1  1921 

4H8'11  F-A     31,200 Aug  1  1921 

4s  '12     F-A     19,200. --Feb  20  1922 

Park  Improvement. 
4s  '88     J-D    $69,000. ..June  15  1913 

M-X    25,000 May  1  1916 

J-D        5,000 Dec   1  1916 

J-J         5,000 July  1  1917 

4s  '93     J-J         2,000. .-Jan    16  1918 

4s  '93     A-O     25.000 Apr   1  1918 

3'is'Ol  M-S     20,000 Sept  2  1926 

4s  '04     J-D      10,000 June  11929 

4s  '05     J-J       14.350 July  1  1030 

4s  '06     J-D       2,500 June  1  1936 

4s  '07     J-J       23,000 Jan  1   1932 

4s  '10     J-D      19,000. ..June  15  1030 

4  Ms        s-a       10,600 Dec  1  1920 

4s  '11     J-J     045,000 July  1  1941 

a  Coupon  or  registered. 

CHAMBERSBURG  BONDS 

ASSUMED. 

Parks. 

5s  '88     A-O  $13,000.- -Apr  20  1913 

(Subject  to  call  In  1898.) 

_s  ...         $100 Past  due 

WILBUR  BONDS,  ASSUMED. 
School. 
5s  '93     A-O     $2, 000.. Apr  10 '13-'14 
5s  '96     M-S       1,000  ..Sept  16  1913 

Improvement. 
5s  '93     J-J     $15, 000. ..July  21  1913 

5s  '95     F-A      15.000 Aug  1  1915 

LOANS    PAYABLE    BY    SPECIAL 

ASSESSMENT. 

Assessed  upon  City. 

Street  Improvement. 

4s    03     A-O  $13, 187. 04. .Oct  1  1913 

4s  '05     F-A     16,244.43. -Feb  1  1916 


£'12     F-A     lo;500-::„-----i932 \4M  |06     F-A     21.890.59.. Feb  1  1916 
.    ^hool  House, ft5S     t\\     of'lif??--?SSHi}§ 


Is  '93 

:,   '92 

4a  '93 

4s  '94 
4s  '96 
4s  '97 
4a  '98 


A-O 

J-.J 
A-O 
M-N 
F-A 

J-J 


01  J-D 
.12  F-A 
nl  J-J 
ij  M-S 
._'  J-D 
;  F-A 
4s  '03      .I-.i 

03  F-A 
4  s  '04  M-S 
4s  '05     M-N 


M-X  Sis  000       Mav  15  1013  4s  '07     A-O     21,893.71. . Apr  1  1917 

'■™   *  «     11,522.75     Oct  1  1918 

19,345.56--Dec  1  1920 

28,837.70- -July  1  1920 

10,000 July  1  1922 

59.317.39r.July  1  1922 
Assessed     upon     property     bene  filed. 

Street  Improvement. 

4s    Os     M-N     $5,345.00.May21  1913 

A-O      51, 340. 02.  .Oct  1   1913 

F-A     64, 055. 57-. Feb  1  1915 

F-A  106,209.41. -Feb  1  1916 

J-D       11, 001. SO. -Dec  1  1916 

A-O     67, 406.20..  Apr  1  1917 

4Ks'08  A-O     34.777.25. .Oct  1  1918 

4s  '11      F-A     8,800.00. -Feb    1   1921 

3,500. ..Aug  17  1933  ,4Ms'10  J-D   47,074.44— Dec    1  1920 

50. OOOr. ..Sept  1  1934   4s  '11     J-D   34,362. 30--July    1  1921 

18,600 Nov  1  193o|4^s'12  J-J     90,537.61r_July    11922 


0.000    ...Oct    1   1017    4HS08  A-O 
6,000. ..Jan    16  1018  4 Ms  10  J-D 
18,000—  -Oct   25  loll   ■  s   IJ    J-\> 
21.000 Nov  2  1916    HJiio  -H 

8.000 Feb   1  101  J   '4 

1  1.500. ...Jan    18  1918 

.  .   M-X     25.000 Xov   1    1020 

mi  M-X  lOO, 000 May  1   1030 

..June  1  1031 
..Feb  1  1022 
..July  6  1031 

48.500 Sept  1  1932 

15,000 June.3  1032 

3.000 Feb  5  1033 


2.500.. 
11,800.. 

7,500- 


70.000..  .July  22  1933 


ls  '03 
Is  '05 
4s  '06 
4s  '06 
4a  '07 


Nov.,  1912. 
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TEENTON   (Concluded.) 

WATER  LOANS  REPORTED 

SEPARATELY. 
City  Water. 
4s  '93     M-N  $75,000.  _  .May  15  1913 
4s  '97    J-J    360,000- -Jan  l  '17&'27 

4s  Mm     J-l)      45,000 June  1  1010 

3Hs'02A-O  76,000  ...Apr  1  1922 
4s  '04     J-J     100.000r__.July  1   L934 

•Is  *0a     J-D    150,000 June  1  1930 

4)^8*08  M-s  50.000  Mob  I  L938 
4  KjS'08  A-O   100.000      -    Oct    1    1938 

s  .--  500 Past   due 

INTEREST  Is  payable  at  Treas- 
urer's office  In  Trenton. 

Sent  23  '12.  Aw  WW  . 
Tot.bd.dt.,&c$0,954.29l  (5,960,377 
Sinking  funds.   1.015,242      1.644.28.'* 

Net  debt... $5,039,040  $4,316,094 
Water      debt 

Unci,  above)    $945,500      $945,500 

On  Sept  24  1912  the  city  had  a 
floating  debt  of  $8X1.427.01. 

CITY  PROPERTY.— Men.  1  '12, 
real  estate  and  bldgB. ,87,632,052.80; 
equipment,  furniture,  etc., $625,746.- 
54.     Total.  $8,157,709.34. 

ASSESSED  VALUATION. 
R.E.       1912.  1911.  1905. 

$  $  $ 

R.  E. 6381 1,975  62132,225  34135,91 1 
Pcrs.  11524,416  10631.988  7,413.230 
Dcd.   1.942,821    1.591,444      947.338 


Net  '73393,570.72050,589  40001,803 
(Assessment  about  actual  value.) 
Tax 

(P.M.)        21.00  21.20  22.50 

POPULATION.— In  1910,  96,815; 
In  1905  It  was  84,180;  In  1900  it  was 
73,307;  In  1890  it  was  57,458;  in 
1880  It  was  29.910. 


4HS  -A 

5s  F-A 

4Hg'10S-a 
4s 


UNION. 

This  town  Is   in   Hudson   County. 
Incorporated  March  20  1860;  charter 
amended  March  27  1874. 
Sewer  Bonds. 

5s  _.    $15,000 May  1  1913 

5s  J-J      20,000.  -Jan   1   '13-*14 

Fire-House  Bonds. 
4'..s'()6  J-J       $2,500  ..Oct   16   1913 

4HS'12  M-N     12,000 1912-1918 

School  Bonds. 
4Hs        F-A     $2,600..Feb   1   '13-'10 
60.000- -Feb   1   '17-'28 
9,000.  .Feb    1    '13-15 
80,000- .-Jan  3  '17-'21 
70,000. -Mch  1  '25-'31 
Street  Improvement  Bonds. 

($3.000 1912 

4Hs'10  A-O   \   4,000 Oct    1   1913 

[35,000- -.Oct  1  '14-'20 

Road  Improvement  Bonds. 

5s  ...     /$0, 000. May  15  '13-'15 

\   2,500..    May  15  1916 

BOND.  DEBT  May  1912.     $322,750 

Floating  debt 29,476 

Total  valuation  1911 13,498,600 

Tax  rate  (per  $1,000)  191 1  ...$14.14 
Population  in  1910 21,023 

UNION  COUNTY. 

County  seat  Is  Elizabeth. 

Bridge  Bonds. 
4>.s'12  M-8  S3(),000c.-.Sept  1  1912 

Armory  Bonds. 
4s  '10     M-N$15.000c...May  1  1925 

Raliwav  Ave.  Impt.  Bonds. 
4Hs'10  J-J     $13,000c..-July  2  1925 

Hospital  Bonds. 
4!-.s'll  J-J     $50, 000c... Jan    3  1941 
4  Ms' 12  J-J       75,000c-.. Jan    2  1942 
4^s'12  M-S    85.000c. .Setp  1  1942 

Road  Bonds. 
4s  '93     J-.J     $50. 000c. ..July  1  1913 
■Is  "09     A-O     70,OOQo&r.Oot  1 1  L939 
4Hs'10  M-S   110.000o4.r- Sept  1  1940 

4Ms'12  J-J     115.000c luly   1  1942 

4 ViB'  12  M-S    60,000c. ..Sept  1  1942 

Sheridan  House  Bonds. 
4s  J-J     $28,0000   July    1917 

(Subject  to  call  after  July  1907.) 

Refunding  Road  Bonds. 
4'_s'10  J-J  $150. 000c_- -July  1  L920 

Court  House  Bonds. 
4s '02     A-OS579.0000       Oct    1    1942 
BONO.  DEBT  Sept  1912-S1.1 40,000 

Sinking  fund 86,658 

Total  assessed  val  1912     150.068,190 

(Assessment   about   full    value.) 
County  tax  (per  $1 .000)   11. $3,07  4 
Populatlon  in  L910  140,197 

INT.  at  Nat.  State  Bk.,  Elizabeth. 

UNION  TOWNSHIP. 

This  township  (P.  O.  Rutherford) 
is  in  Bergen  Co.      Pop'n  '10,  4,076. 

Road  Bonds. 
4s  M-s  $42,500         Mch  1  1920 

Water  Bonds. 
4Hs        F-A  $10,000-Feb  1  16  4  '26 
4  Ms        F-A     14.000         Feb    1   1030 
4  Ms       J-J       2,">.  000         Jan    1   1938 
GEN.  BD.  DT.  Jan  1  1912-     591.500 

Asessment    (additional) 26,379 

Floating  debt  9,000 

Sinking  fund  (all  water)  3,000 

assess,  val    (60' ,  ad  .).!]  3,1  19.253 
Tax  rate  (per  $1,000)  19]  I  $23.00 

INT.  payable  at  Huthcrford  Nat.  Bk. 


VENTNOR  CITY. 

Tills  cily  (1>.  O.  Atlantic  City)  is  in 
Atlantic  County.  Inc.  Mch.  17  1903. 
Commission  government  defeated 
June  1  1  1912.  Population  10.  191. 
5s  '1  1      M-S   $10,000    -  -    Sept   1   194  1 

Sower  Bonds. 
5s    10     M-S  $25,000c_._Sept  1  1940 

lire  Bonds. 
5s  '09     J-D    $15,0000      Hee   31   1929 
5s  12    J-D       3,000a    ..  Deo.  1  1982 

School  Bonds. 
5s  M-N  $35,000         May  1  1919 

5s  10    M-N    25.000      .May  l  1940 

Water  &  Sewer  Bonds. 

■     J-J     $72,000--.  July  1  1938 
5s  '09     A-O     25.00QO-.   Oot    1   1939 
5s  '09    J-J      25.000. .     Jan    I 
5s     12     --.       10,000 Aug   1  1942 

Refunding  Bonds. 

5s  J-J     $25.000 July  1   191  S 

5s  11      F-A     25,000 Feb   1  1941 


Paving  Bonds. 

5s  ')  I      J-D$  1 00,000c  June  I    1931 

5s  '1  I      J-l)      SO, 000  Dec    1    1941 

Boardwalk  Bonds. 

58               M-S    $75,000  Sept  I    1924 

Ventnor  Avenue  Impt.  Bonds. 

5s  10     M-N  $50,000  Nov  I   1940 

City  Improvement  Bonds. 

5s              F-A    $25,000  Aug    1    1915 

City-Hall  Bonds. 

5s              J-l)    $45,000  June  I    [919 

Park  Bonds. 

5s     12      A-O   $15,000  Apr   1    1952 

HON1;  DEBT  Jan  1912..  $710,000 

Floating  debt 15.000 

Sinking  fun. I  95,205 

Assessed  valuation    1911         5.599.795 
Tax  rate   (per  $1,000)    191  I         519.00 
INT.   on    lire   bonds  at  (Juarantee 
Trust  Co.,  Atlantic  City. 

VERONA. 

This  borough  Is  in  Essex  County. 
Inc.  1907.     Population  1910,   1,675. 

Water  Bonds. 
4H8'08  M-N  554.000c.      NOV   1  1928 
(Subject   to  call    53,000   yearly   after 

Nov.  1   1913.) 
BOND.  DEBT  Nov  1  1912    $54,000 
School  bonds  (additional) .  .       27.001 

Sinking  fund 3,393 

Assessed  valuation  1911---1.703, 811 
Tax rate(per  $1,000)  1911    -    .$14.50 

INTEREST  on  school  bonds  at  the 
Bank  of  Montclalr;  on  water  bonds 
at  the  Montelair  Trust  Co. 

VTNELAND. 

This  borough  is  in  Cumberland  Co. 

Electric-Light  Bonds. 

4s  F-A    $25.0001-    1929 

-  Refunding  Bonds. 
4  Ms'UO  J-D    535, 501, r June  1   1930 

Water  Bonus. 
4s  J-D    S95.000r    1929 

Impt.  Certificates. 
5s  ...    $20,000 $5,000  y'ly 

Sewer  Bonds. 

4s  F-A   $15,000r    -    1929 

TOTAL  1) E BT  May  1912...    $222,057 

Sinking  fund 37,300 

Assess,  val.  (80%  act.)  ,11.2,816,343 
Total  tax  (per  $1,000)  1911— -$21.60 

Population  in  1910 5,282 

INT.  Is  payable  in  Vincland. 

WASHINGTON^ 

This  borough  is  in  Warren  County. 
Inc.   1868.     Population  1910,  3,567. 

Park  Bonds. 
4s  J-J       $2,000.. Jan  1   13-16 

Sewer  Bonds. 

($22.000. July  1  '20  &  '30 

4s  J-J  \      8,000         July  1   1925 

j     13.000      -    July  1    1935 

I     10.000      -    July  1  1940 

BOND.  DEBT  Oct  1912. .     $6,1000 

Sinking  fund 2,000 

Assessed  valuation   1912.     .1,865,441 

Tax  rate  (per  $1,000)1912 $17.20 

INT.  at  First  Nat.  Bank,  Wash. 

WEEHAWKEN. 

This  township  is  in  Hudson  County. 
Incorporated  March  15  1859.  (P.  O. 
Station  1,  Hoboken.) 

School  Bonds. 

4s  J-J     $  18,000c    1920 

4s  M-N     15,0000...    May    1914 

4s  M-S      45, 000c. Mch    1    16-'30 

4s  M-S      25.000C-.-Meh    1    1931 

4s  J-n      45, 400c.  ..Dec    1   1932 

4s  '09     A-O     55,000c— Apr   1  1934 

Funding  Bonds. 
4  '    s'07  A-O   S35. 000c. ..Apr    4   1017 
1  !  ..s'07  A-O      33.000c-  ..Apr    4  1937 

4HB'08J-D    L15,600c. Dec  1   '12-'2S 

4  Ms' 10  F-A      07.000e    --Feb    11920 

Fire-House  Bonds. 
I  Mali   J-J     515. 000c-. .July  1   1931 

Road  Bonds. 
4',s'o5  J-J  r $30,0000- -Jan  1  '16-'25 
I0.00OC  Jan  1  '26-'35 
4Ms'07J-J  /  9, 000c. July  1  15-'23 
18,000c  Julj  I  '24-'32 
BOND  DEBT  Jan  I  1912  $551,000 
Improvement  certificates.  1.273 

Notes  outstanding 5S.0  13 

Sinking  funds 43,981 

Total  assessed  val.  1911  18.443.770 
Total  tax  (per  51.0001   191  I  .       - 

Population  in  1910   11  ,228 

INTEREST  on  bonds  due  1911 
and  1914  is  payable  at  First  Nat. 
Bank  of  Hoboken:  on  other  bonds 
at  Hudson  Trust  Co. 

WESTFIELD. 

This  town  Is  In  Union  County. 
Sewer,  Sidewalk  and  Road  Bonds. 

5s  'II      J-J      530.000c      Jan  3  '13-'21 

Sewer  Bonds. 

4  'si  1  J-J  Sit'.. 000c  .  Jan  3  192] 
GEN.  BD  1>T  Jan  112  .  $]  12.876 
Assessment  debt  (add'l)...  S3. 000 
Floating  debt 

Sinking  fund 14.171 

Assessed  valuation  1911.  8,051.501 
Tax  rate  (per  $1,000)  1911  520  30 
Population  in  1910 . I 

WESTFIELD  SCHOOL  DIST. 

5s  '90  M-N  510.000  \o\  20  1920 
3'65s'0OJ-J       50.ooo    .  1920 

I  >  .son  J-J  42.000  Julj  15  1938 
4  He'll  M-S-  58,000c  Mch  I  '13-'41 
BOND.  DEBT  Oct   1912    .  $160,000 

Sinking  fund  12.000 

Assessed  valuation   1910        7.107.530 

INT.  payable  at  Westneld  TrustCo. 


WEST  HOBOKEN. 

This  town  is  situated  In  Huds 
inc.  1861.     Population  1910.  35.103. 

School  Building  and  Sites."" 
Is  M-S  $28.500--Mch   1   '13-'31 

(51 .500  ilue  yearly  ) 
Is  'in     F-A.$126.000     Aug  1   13-'54 
4s  'O'.i     A-O     44,000c  A 
i     sio  J-J      84.000c.July  1  13-'40 
4  'js'il  J-J       10.000. -July  1  '13-'14 

Assessment  and  Renewal  Bonds.** 
4s  '05     J-J  $100,0000... July  1  1925 


.July  1   193X 

1940 

19  10 

...Apr   1   1942 


Funding  Bonds. 
4  1*8*08  J-J   5200. 000 
5s  '10      J-J      235.000 
5s  M-N    48,000 

Refunding  Bonds. 
4Ms'12  A-O  535.000 
TOT.  lil).  DT.  Sept  1912    $912,8* 
Floating  debt  .         82,015 

Sinking  fund  and  cash 85,656 

Total  valuation  191  1  _    .      24.039.534 

(Assessment   about   full   value.) 
Tax  rate   (per  $1,000)    191  1         515.29 

INTEREST  on  bonds  marked  •• 
at  the  Hudson  Trust  Co.;  on  refund- 
ing bonds  at  Knickerbocker  Trust 
Co.,  New  York  City. 


WEST  NEW  YOBK. 

This  town  Is  In  Hudson  County. 
(P.  O.  Station  3,  Weehawken.)  See 
V.  93,  p.  1413,  concerning  opinion  by 
Supreme  Court  holding  town  liable 
for  interest  on  certain  school  bonds. 

Fire  Bonds. 

5s  ...     $20,000 

5s  '12     J-J       23, 000c_. July  1  13'35 

Street  Bonds. 

5s     10      ...       $5,000 .-- 

5s   '11       J-l)  1.100    _  .     Dec    1    1921 

5s  '12     J-J       22,000c.  ...July  1  1922 

Funding  Bonds. 
1  !  js'05    I'-AS  150.000c       ..    Aug  1930 

5s  '08    J-J    200.000  .July  1   1938 

5s             A-O  200.000c  Apr 

5s  12     J-J     120,000c  July  1   1927 
School  Bonds. 

0s   '08      J-J    5105.000e       

i  Due  52.000  yearly,  beginning  1912) 
5s  J-J      36,000c  Jan    i    13-'30 

5s  '06     J-J       64.000c      Jan  1  13-'44 

5s    12     J-J  /      2.000c Jan  1  1916 

\  123,000c.  Jan  1    17-57 

Sewer  Bonds. 
4s  A-O  $27,500c       April     1916 

TOT.  BD.  DT.  Jan  I  12.     $726,600 

Floating  debt 240.328 

Sinking  fund 52,1 93 

Assessed  valuation  191 1  -.  14.120.770 
Tax  rate  (per  51.000)  1911  SIS. 50 
Population  in  1910 13,560 

INTEREST  is  payable  at  Hudson 
Trust  Co.,  West  Hoboken. 


Banking  and  Ins.  in  trust  for  pollcy- 
I.  Co. 
of  Newark.  Federal  Ins.  Co.,  West 
Orange  Sinking  Fund  Commission, 
and  part  at  the  Hoboken  Bank  for 
Savings  and  the  Howard  Savings 
Institution. 

WEST  OBANGE  SCH.  DIST. 

4s  g        A-O  $50. 000c    .Apr  1    1V22 

Is  g        F-A     10,000c     Feb  1  '23-'24 

4s  '04      M-S    :    5,0000.      Se,,t  1    1924 

.",0.000c  Sept  1   '25-'29 

4s  '05     J-J         7.500.-  July  1   '13-'27 

!-'40 

4  Ks'  1 2  J-D      55 ,000c 1 932- 1912 

BOND.  DEBT  May  3  1912  5152.500 
Assessed  valuation  1911       10,396  12-5 
School  tax  (per  51 ,000)  1911.    ■  ' 
Population  in  1911    (est.)  1  1  .500 

INTEREST  on  the  bonds  issued  In 
1904,  1905  and  1908  is  payable  at  the 
United  States  Mortgage  &  Trust  Co., 
New  York  City;  other  Interest  at 
First  National  Bank,  West  Orange. 

WILDWOOD. 

The  proceedings  under  which  the 
boroughs  of  Wild  wood.  North  Wild- 
wood,  Wlldwood  Crest  and  Holly 
Beach  voted  to  consolidate  and  be- 
come a  city  were  affirmed  by  the 
State  Supreme  Court  in  August  1912. 
V.  95.  p.  496.  Commission  govern- 
ment adopted  July  23  1912. 

Refunding  Bonds. 
4Mb  $10,000  

Macadam,  Sewer.  &c.  Bonds. 

5s  _-_    $29,500.  .    . 

...      51.500  

Atlantic  Avenue  Bonds. 

5s  ...     $12.000. 

BOND.  DEBT  Jan  1  191 1 .  .$104,100 
Floating  debt  9,500 

Assess,  val.  C2-3  act.),    11.2.336.945 
Total  tax  (per  $1 ,000)  191 1    .  .523.00 

Population  In  1910 .  _.  898 

INT.  at  Marine  Xat.  Bk.,  Wildwood. 


WEST  ORANGE. 

This  town  is  situated  in  Essex 
County.     Incorp.  Feb.  28  1900. 

Funding  Bonds. 
■Is   '09      F-AS100.000c_.Feb    1    [939 

i'-g'il  M-N  100,000c .-May  l  1941 

Refunding  Road  Bonds. 
4s  J-J     545, 000c.  .July  1  1922 

Sewer  Bonds. 
4s  J-J  5150, 000c&r. Jan    1  1934 

4s  g '04  M-N     90. 000c.       Nov    1   1934 
4Hsg*07J-D   142,000c &r  June  1  1917 

Redemption  Bonds. 
4's       j-j     $25,0000...  Jan   1    1921 
TOT.  BD.  DT.  Jan  1  1912.  5052. ooo 

Floating  debt 73,000 

Sinking   fund 102,455 

Total  assessed  val.  1911    .10,409,348 
Second  class  RR.  property 

(included) 13.223 

(Assessment   about    full   value.) 

Tax  rate  (per  $1,000)  1911 522.40 

Population  in  1910 10,980 

INTEREST  is  payable  part  at  the 
Provident  Institution  for  Savings, 
part  at  the  1-irst  Nat.  Bank.  West 
Orange,  Trustees  for  the  support  of 
public     schools.     Commissioner     of 


W00D3RIDGE  TOWNSHIP 
SCHOOL  DISTRICT. 
This  district  is  in  Middlesex  Co. 
I  '  islO  J-.J     $70,000- -Jan  L5  '26-'40 
TOTAL  DEBT (?) 


WOODBURY. 

This  city  is  in  Gloucester  County. 
Inc.  Jan.  2  1871.     Pop'n    10,  4,642. 

School  Bonds. 
4',s        M-N     51.000 

(Subject  to  call.) 
Is        M-N     $3,000c.Nov  1   '12-'14 
10.  -Jan    1    '17-'46 
l-.sooj-J       20.000c.Jan    1    47-'56 

Street  Improvement  Bonds. 
4s  '05     J-J     520.5001.  .  .Julv  1  1925 
4  Ms        A-O     10,000c_.r.Oct    1   1927 
.s  ...       16,000 July  1  1928 

Water  Bonds. 
4s  F-A   532. 000c... See   below. 

(S5.000  yearly  on  Feb.  1) 

Funding  Bonds. 
1  Ks'08  J-J     SS5. 000c -July  1  1931 

Construction  &  Impt.  Bonds. 

-s  .--  $500 Sept  1  1913 

-s  -.-     /      600 Oct    1  1914 

1       500 Oct    1    1913 

.8  ---  800 Dee    1   1915 

BOND.  DEBT  Jan  1  1911. .$292,900 
Sinking   fund    —  '.7,746 

Assessed  valuation  1911 3.575.727 

'Assessment    at    actual    value.) 
Total    tax  i  pe  $1,000)   1911.  ..$21.80 

INTEREST  payable  in  Woodbury  . 


ADDITIONAL  STATEMENTS. 


Bonded 
Place —  Debt. 

Allenhurst  (B),  Monm'th  Co. $221, 500 

Audubon  (B),  Camden 37,134 

Avalon  (B).  Cape  May  Countvlos.nno 
Avon-by-the-Sea  (B).Mon.Co.  134.834 

Belleville  (T).  Essex  Co 227,600 

Bcrgenfleld  (B),  Bergen  Co...  64.000 
Bernards  (Twp),  Somerset  Co.  51  .000 
Bogota  (B).  Bergen  County.,  til. 200 
Boonton  (T),  Morris  County..  55.000 
Bordentown  (C),BurlingtonCo.205.000 
Bradley  Beach  (Bi,  Mon.  Co..  77,800 
Branchville  (Hi,  Sussex  Co...  30.000 
Caldwell  (ID.  Essex  County..  37.000 
Chatham  (B).  Morris  County.  106, 000 
Chester  Twp..  Burlington  Co. 103.000 
Cllffslde  Park  (B).  Bergen  Co. 166,000 
Closter   School    Dist     .  ...    39.521 

Delford  (B),  Bergen  Countv  ..  58.000 
Bast  Newark  (B),  Hudson  Co.  1  19.000 
Ka ton  tow n  Twp . .Monmout h( !o35,000 
E.  Rutherford  (11),  Bergen  Co.  135. ooo 
Edgewater  (B).  Bergen  Co- ..109. ooo 

Fort  Lee  School  District 107.000 

Franklin  Twp.,  Bergen  Co 61.000 

Freehold  (T).  Monmouth  Co..   7  1.050 
lid  School   District 35.000 

Glen  Rock  tin.  Bergen  Co—  .-  47.400 
Hackettstown  (T),  Warren  Co.  2 
lladdon  H'ts  (B).  Camden  Co.    8 
Hamilton  Twp..  Mercer  Co.  .  .  1 

Hammonton  (T>.  Atlantic  Co.  I 
Hammonton  School  District.. 

llasnrouck  llts.  (B 

llaworth  ill).  Bergen  Co 

Highlands  (B>.  Monmouth  Co.     ; 
Hillsdale  (Twp),  Bergen  Co.  .. 

Hohokus  (B),  Bergen  Co 

lloiiv  Beach  I 

Hunterdon  Countv II 

Jamesburg  (B),  Middlesex  Co.    - 

Linden  (Hi.  union  Co 

■ 

-nan  (B),  Monmouth  Co.  60.000 
Margate  UlantlcCo.l 

Matawan  tin.  Monmouth  Co. 
MatawanTwp.,  Monmouth  Co.  . 
Mendham  (B 
Metuchen  (B), 

Montvi  en  Co 34.000 

Morris  Twp.,  Men:-  (  ounty. 

•  r  (B),  Morris  Co 

NorthArllngton(B).  Bergen  Co. 


Floating     Assessed  Tax  per 

Debt.      Valuation.  $1,000. 

515.77  -IS. 90 

17.750        ¥920.510  f/21.40 

10.000       H943.000  023.10 

is. 297     -I.277.tl93  -  30.45 

6.000  v6.542.216  t/19.70 

1  vl. 246.058  t/29  SO 

None  (.'5.54  7.00  1 

9.0  '0  v  1.405. 413  1/22  50 

None  1/2.632.101  1/21.55 

55,250  1/1,252.236  1/20.30 

6.000  i/1.870.475  t/31.11 

None      t/331.156  t/19.47 

None  1/1.936,685  1/16.30 

42.462  1/1.365.109  1/21.65 

.None  1/3.613.718  j/21.70 

20.400  v2.803.625  1/24.20 

d994.652       

None  1/1.608.967  1/19.30 

None  V3.442.350  [/14.00 

'..117  1/21.20 

2.569  1/27.10 

182.443  1/19.10 

None  a2.980.000 

None  vl.364.318  1/19.40 

1  500 

None  v2. 768.342  1/2.35 

None  Vl. 770,594  t/13.60 
2.500    .1,:  : 

None  

None  1/1.952.880  yi$.40 

V"i 

None 

- 

1/20.00 

-,10.20 
Vll.70 

None 
None 

9.941 

i 
None 
V580.345  i/L'.lO 


Pop'n, 

1910. 

306 

1,343 

230 

426 

9.891 

1.991 

4. 60S 

1,125 

4.930 

4.250 

1.807 

663 

2.2SG 
1.874 
5.069 
3.394 

"  V.005 
3.163 

2.655 

"17954 

3.233 

"17655 

2.715 
1.452 

"2l  155 

5S8 

1.386 

1.901 

610 

ii§ 

1.582 

129 

1 .646 

1.129 

2. 138 

3.161 

1.532 

437 


6S 


PENNSYLVANIA— DEBT  OF  STATE. 


Vol.  lxxxxv. 


114.500 

Mld.l         (Co         10,000 

■    197.000    1  U.724  v- 
'  ...  liurllnirtui 

■ 
i  Co       0  I.'",  i 

(5,000 
May   Co 
i  Hi .  Ocean  Co  ...  01 ,000 

m  i    ■ 
■ 

(00   I  I  l.DI  I   oY.1 
South  Rl 

,, 

Sen    District 
Walllngton  (Hi.  Bergen  Co...   82.000 

Linden  Co.. 

ilem  Co...  -11.0111) 
Figures  are  for  year  1909. 
u  Figures  are  for  1911.     d  Figures  are  for  1912 


Floitina     At 

i   iluaHon 
I7S.343 

N  >  .ii. 

None  i  i . . '  (3 

(.07  I 

I  10,690 

(829,801 

1/3,345,001 

None  1/1,626,157 

22.750      1,896,  >95 

Nonei/16,539.24  1 

24.500  1/1.597,000 

3.400      1/639.708 

None  1/3.420.1  in 

None      1/608.768 

"     L6 

None  1/1.526,857 

4891.782 

.5.000  1/2.828,570 
None  1/3.1  19.253 
2.500  1/874,946 
3.000  1/1,604.150 
None  1/485,319 
None  0360,500 
None  (11,204,558 
a  Figures 


.       I     !■    T 

Pop.. 

1 

1  110 

1.1UI 

20  50 

2.121 

(18.70 

1/21.  to 

13.903 

1/18  80 

1.390 

7.398 

1/21.30 

1.01  1 

1/23  00 

460 

1/18.30 

1.902 

//is. nn 

5. 7  SO 

1/23.  in 

3.047 

1/19.83 

6.614 

1/16  00 

26.999 

1/2.30 

551 

1/23.50 

lot 

1/13  32 

4.740 

1/14.00 

604 

dl6  30 

'J. 07'.) 

1/20.10 

4.772 

! 1 

1.212 

1/18.90 

2.756 

1/23.00 

1/27.40 

3.448 

1/22.10 

1.870 

1/17.90 

470 

dl9.20 

500 

dl7.30 

1,013 

are  for 

1910. 

State   of    Pennsylvania. 

ITS  J 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 45,215 

Capital Harrisburg 

r  (term  expires  3d  Tues.  Jan.  1915) .John  K.  Tener 

if  Sta        term  expires  Jan.  1915)      Robert  McAfee 
'i  expires  May  1913) Charles  Fred.  Wright 

LEGISLATURE  meets  biennially  in  odd  years  on  the  first  Tuesday  In 
e  is  no  limit  to  the  le  igth  <>t  the  sessions. 

HISTOR\  OF  DEBT. — For  a  history  of  Pennsylvania's  State  debt  from 
I7vi  the  '•State  and  City  Supplement''  of  1893,  pages  63  and 

1.1.      The  details  of  the  debt  as  It  now  exists  are  subjoined. 

\  XS —  Interest Principal 

Xante  and  Purpose.  P.Ct.    Payable.       When  Due.     Out  stand' g 

\grlcultural  College  bonds.  1872.r     6  F-A  Feb  1  1922        $500,000 

Procc.  ale,  1887 6         Quar       I    Held     In   1  17,000 

\StateTreas.J 
Unfunded  debt  and  debt  upon  which  Interest  has  ceased 134.110 

INTEREST  on  the  Agricultural  College  loan  Is  payable  at  the  .State- 
Treasurer's  office  In  Harrisburg;  on  all  other  bonds  at  Farmers'  &  Mechanics' 
National  Bank  In  Philadelphia. 

TOTAL  DEBT,  &c. —  Auff.30'12.  Dec.  1  '11.     Dec.  1  '10.  Dec.  1  '09. 

Total  public  debt $666,910  *$2,295,510     $2,384,867     $2,643,917 

sinking  fund 785.164       2,396,683       2,440,857       2.652,035 


Surplus $118,254        $101,173  $55,990  $8,118 

Unfund.  debt (incl.  above)     $134,110        $131,110        $134,117         $134,117 

The  sinking  fund  on  Aug.  30    1012  consisted  of  cash   balance  in   banks 
of  $785,163  72.     Balance  In  treasury,   both    general   and    sinking   funds. 
10   1912  was  $9,498,846  55. 

unfunded  debt  mentioned  In  the  above  table  consists  of  relief  notes 
In  circulation.  Interest  certificates  unclaimed,  Interest  on  certificates  out- 
standing, domestic  creditors  and  bonds  past  due  upon  which  interest  has 

ASSESSED  VALUATION  has  been  as  follows: 


Years —  Heal. 

1911 --$4,584,806,925 

1910 --- 4.633,.".  17.00.-) 

4,270.982,557 

4,209,076,056 

3,520,130.002 

2,766,829,685 




- 

1895 




2,728,103.330 
2,685,199.712 
2,471,018,204 
2.389,232,748 
2.308.707.131 


Personal. 

$1,198,861,401 

1,129,650.455 

1,090,195,053 

1,060,615,377 
1,094,468,656 
761,755,893 
859,970,331 
846,751,853 
770,049,820 
658, 3  11.  in.", 
591,007,558 


Total. 
$5, 783, 60S, 326 
5,763.198.120 
5,361,177,610 
5,269,691,433 
4,614,00.5,318 
3.528,585.578 
3. .".88. 142,007 
3, 431.051. .".05 
3,241,068,024 
3,0 17, 573, 853 
2,899,774,989 


The  above  does  not  Include  valuation  of  railroad  property.     The  State 
make    no  general  lax.     Income  is  derived  from  tax  on  capital  stock,  on 
on  collateral  Inheritances,  on  corporate  loans,  on  bonu- 
on  el,  &c. 

POP!  i.  \l  101N  OF  STATE  — 

1910  ■"  665,1  ll    I860 2,906.21511820 1,049,458 

(2,115      350    - 2,311.780    1810     .    .  .  .    .      sin.Oiil 

$40    1.724,033   1800 602.30.". 

1 .348.233   1790 -  -      43  1 .373 

1)1.111   LIMITATION.    -In  Pennsylvania  the  limit  to  the  Indebtedness  of 

the  S  debtcdness  of  the  cities  and   minor  civil  organlza- 

d   b     the  state  constitution. 

attest. — With  regard  to  the  State,  the  regulations  con- 

trollii  ttlon,  payment,  &c.  are  found  in  Sections 

:  ,  and   1  I  of  Article  IX  of  the   constitution,  and  are  as 

ARTICLE  IX,  SEC.  4.   No  debt  shall  be  created  by  or  on  behalf  of  the 

upply  casual   deficiencies  of  revenue,   repel   Invasions, 

on,  defend  the  State  in  war,  or  to  pay  existing  debt:   and 

bt  created  to  supply  deficiencies  in  revenue  shall  never  exceed,  In 

te  at  any  one  time,  one  million  of  dollars. 

\ll  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  purpose  for  which  the  money  is  to  be 

and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified, 
and  no  other. 

[TON  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor  shall 
the  Commonwealth  become  a  joint-owner  or  stockholder  In  any  company, 
association  or  corporation. 

ION  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
ldltlonal  debt  contracted  as  aforesaid,  the  General  Assembly  shall 
continue  and  maintain  the  sinking  fund  sufficient  to  pay  the  accruing 
t  on  such  debt,  and  annually  to  reduce  the  principal  thereof  by  a 
sum  not  less  than  two  hundred  and  fifty  thousand  dollars:  the  said  sinking 
fund  shall  consist  of  the  proceeds  of  the  sales  of  the  public  works,  or  any 
part  thereof,  and  of  the  Income  or  proceeds  of  the  sale  of  any  stocks  owned 
by  the  Commonwealth,  together  with  other  funds  and  resources  that  may 
be  designated  by  law,  and  shall  be  Increased  from  time  to  time  by  assigning 
to  it  any  part  of  the  taxes  or  other  revenue  of  the  State  not  required  for 
the  ordinary  and  current  expenses  of  and  unless  in  case  of  war, 

Invasion  or  Insurrection,  no  part  of  the  said  sinking  fund  shall  be  used  or 
applied  otherwise  than  in  the  extinguishment  of  the  public  debt. 

SECTION"  12.  The  moneys  of  the  State,  over  and  above  the  necessary 
reserve,  shall  be  used  In  the  payment  of  the  debt  of  the  State,  either  directly 
or  through  the  sinking  fund,  and  the  moneys  of  the  sinking  fund  shall  never 
be  Invested  in  or  loaned  upon  the  security  of  anything  except  the  bonds 
of  the  United  States  or  of  this  State. 


["ION    I  !.     The  i i  i-ive  shall  be  limited  by 

law  to  in  i.i  i, ii  ourrent  expenses,  and  shall  be  secured  and 

kept  as  maj  be  provided  bj  law,     Monthlj  hall  be  published, 

showing  the  amount  of  such  moneys,  where  the  same  are  deposited,  and 
how  Beoured, 

["ION  ii.  The  making  ot  profll  oul  or  the  public  moneys,  or  using 

anj  purpose  not  authorized  by  law,  by  any  officer  of  the  state, 

or  member  or  officer  or  the  General  Assembly,  shall  be  a  misdemeanor, 

and  sliall  be  punished  as  may  be  provided  bv  law;  but  pari  Of  BUOh  punish- 
ment shall  be  disqualification  to  hold  office  for  a  period  of  not  less  than 

County  and  Municipal  Indebtedness. — Under  the  laws  of  Pennsyl- 
vania the  power  to  create  county  loans  is  in  the  Hoard  of  County  Commis- 
sioners, which  consists  In  each  county  of  three  persons,  elected  biennially 
under  the  minority  system  of  Toting,  by  which  the  minority  party  In  ■  Mfa 
OOUnty   usually  has  one  member  of  the   Hoard. 

In  cities  and  boroughs  the  power  to  create  Indebtedness  is  vested  In 
councils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  Indebtedness  Is  subject 
to  the  following  Constitutional  limitations: 

ARTICLE  IX.  SEO.  7.  The  Genera!  Assembly  shall  not  authorize  any 
eountv.  city,  borough,  township  or  Incorporated  district  to  become  a 
stockholder  In  any  oompany,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  Its  credit  to,  any  corporation,  association, 
Institution  or  Individual, 

SECTION  8.  The  debt  of  any  county,  c\ty,  borough,  township,  school 
district,  or  other  municipality  or  Incorporated  district,  except  as  herein 
provided,  shall  never  exceed  seven   per  centum  upon  the  assessed  value  of 

the  taxable  property  therein,  nor  snail  any  such  municipality  or  district 

Incur  any  new  debt,  or  increase  Its  indebtedness  to  an  amount  exceedng  two 
per  centum  upon  such  assessed  valuation  of  property,  without  the  assent 
of  the  electors  thereof  at  a  public  election  In  such  manner  as  shall  be  pro- 
vided by  law:  but  any  Olty  the  debt  of  which  now  exceeds  seven  per  centum 
of  such  assessed  valuation  may  be  authorized  by  law  to  Increase  the  same 
three  per  centum  in  the  aggregate,  at  any  one-  time,  upon  such  valuation. 

[At  the  NOV.  191  I  election  the  voters  adopted  an  amendment  to  the 
above  section  which  allows  the  city  of  Philadelphia,  in  ascertaining  Its 
borrowing  capacity,  to  exclude  suoh  debt  as  may  be  incurred  for  the 
construction  or  development  of  subways  for  transit  purposes  or  for  the 
construction  of  wharves  or  docks  owned  or  to  be  owned  by  the  city  and 
which  produce  revenue  sufficient  to  pay  the  Interest  and  principal  of  such 
debt.      V.  93,  p.  I".17.     We  print  below  the  lines  added  to  Section  8. 

"Except  that  any  debt  or  debts  hereinafter  Incurred  by  the  city  and 
county  of  Philadelphia  for  the  construction  and  development  of  subways  for 
transit  purposes,  or  for  the  construction  of  wharves  and  docks,  or  the  recla- 
matlon  Of  land  to  be  used  In  the  construction  of  a  system  of  wharves  and 
docks,  as  public  improvements,  owned  or  to  be  owned  by  said  city  and 
county  of  Philadelphia,  and  which  shall  yield  to  the  city  and  county  of 
Philadelphia  current  net  revenue  In  excess  of  the  Interest  on  said  debt  or 
debts  and  Of  the  annual  installments  necessary  for  the  cancellation  of  said 
debl  or  debts,  may  be  excluded  in  ascertaining  the  power  or  the  city  and 
county  of  Philadelphia  to   become  otherwise   Indebted:    Provided,  That  a 

sin  kin  ^r  fund   for  their  cancellation  shall   be  established  and    maintained." 

SECTION  9.   The  Commonwealth  shall  not  assume  the  debt,  or  any  part 
thereof,  of  any  city,  county,  borough  or  township,  unless  such  debt  shall 
have  been  contracted  to  enable  the  State  to  repel  Invasion,  suppress  do- 
mestic Insurrection,  defend  Itself  in  time  of  war.  or  to  assist  the  SI 
the  discharge  of  any  portion  of  its  present  indebtedness. 

SECTIO.V  10.  \ny  eountv,  township,  school  district  or  other  munici- 
pality Incurring  any  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest, 
and  also  the  principal  thereof  within  thirty  years. 

TAXATION  OF  MUNICH'  \L  AND  SCHOOL  BONDS.— All  bonds  Issued 
by  municipalities,  counties  and  school  districts  In  Pennsylvania  are  subject 
to  a  State  tax  of  four  mills,  which  Is  paid  by  the  place  issuing  the  bonds 
and  deducted  from  the  remittance  of  interest  to  the  bondholder,  unless  the 
bonds  are  issued  as  "tax-free,"  when  the  municipality  itself  assumes  the 
tax.      See  V.  92,  p.  359. 

SCHOOL  CODE. — The  school  laws  of  this  State  were  codified  in  the 
new  School  Code  approved  May  18  1911.  One  of  theimportantprovisions 
of  this  law  is  (Sec.  506)  that  the  Directors  of  school  districts  may  incur 
debt  and  issue  bonds  "only  at  the  time  of  assessing  and  levying  the  annual 
school  taxes."  Thus  school  bonds  can  only  be  issued  at  the  time  of  the 
school  tax  levy,  which  must  be  in  April  or  May. 

SAVINGS  BANKS  INVESTMENTS— POWERS  AND  RESTRICTIONS. 
— Philadelphia  Is,  we  believe,  entitled  to  the  distinction  of  starting  the 
first  savings  institution  in  the  United  States.  The  name  this  association 
bore  was  the  "Philadelphia  Savings  Fund  Society,"  and  It  still  exists, 
bearing  the  same  name.  Originally  the  bank  was  not  incorporated,  but 
was  a  voluntary  organization,  such  societies  in  Great  Britain  being  at  the 
time  of  a  like  character.  The  date  of  the  organization  was  November  27 
1816,  and  the  bank  was  opened  for  business  Dec.  2  1816.  The  oldest 
edger  of  the  company  goes  back  to  the  time  of  opening,  and  shows  a  de- 
posit on  that  day  (December  2  1810)  of  Ave  dollars.  The  company  was  not 
Incorporated  until  February  25  1819.  The  second  savings  Institution  In 
the  State,  however,  did  not  come  into  existence  until  1847.  In  1889  a 
general  law  facilitating  the  Incorporation  of  savings  banks  was  passed  by 
the  Legislature.  Still,  the  report  of  the  Banking  Dcpartmentof  November  1 
1911  shows  that  the  total  number  of  savings  banks  within  the  State  was 
only  eleven.  The  aggregate  deposits  of  these  banks  at  that  date  was 
$186,680,985. 

The  provisions  of  the  special  charters  are  all  liberal  as  to  investments. 
A  law  passed  In  1885,  and  a  supplement  of  the  same  passed  In  1889,  au- 
thorizing the  extension  for  twenty  years  of  special  charters,  contains  the 
following: 

"Provided  also,  that  no  •  •  •  Savings  Institution  or  Savings  Bank 
having  no  capital  stock,  renewing  or  extending  Its  charter,  corporate  rights 
and  franchises,  under  the  provisions  of  this  Act,  shall  thereafter  be  allowed 
the  privileges  Of  a  bank  of  discount,  nor  be  allowed  to  loan  any  money  re- 
ceived on  deposit,  except  upon  Qrst  mortgage  or  lien  upon  real  estate  within 
this  Commonwealth,  upon  the  bonds  or  securities  of  the  United  States 
or  of  this  State,  or  upon  county,  city,  borough,  township  or  school  bonds 
of  any  county,  city,  borough,  township  or  school  district,  or  any  other 
good  and  valid  securities." 

Authority  to  loan  on  any  "good  and  valid  security"  appears  to  confer 
about  as  broad  a  discretion  upon  the  managers  as  could  be  expressed  In  a 
statute. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  savings 
banks  chartered  under  Special  Acts  to  Invest  In  Pennsylvania  county  and 
municipal  bonds,  notwithstanding  any  provisions  of  their  charters.  The 
law  follows: 

CHAPTER  77.  LAWS  OF  1897 .—From  and  after  the  passage  of  this  Act 
all  provident  institutions,  savings  Institutions  and  savings  banks,  chartered 
under  Special  Acts  of  this  Commonwealth  of  Pennsylvania,  may,  notwith- 
standing any  provisions  of  their  charter,  loan  the  moneys  received  by  them 
on  deposit  upon  the  bonds  of  any  county,  city,  borough,  township  or 
school  district  within  this  Commonwealth  Issued  pursuant  to  the  au- 
thority of  any  law  of  this  Commonwealth  for  the  payment  of  which  the  faith 
and  credit  of  the  municipality  issuing  them  are  pledged. 

It  was  not  until  1889,  as  already  stated,  that  a  general  law  facilitating 
the  organization  of  savings  Institutions  was  passed.  The  following  is  sec- 
tion 17,  which  contains  the  investment  limitations;  we  would  especially 
direct  attention  to  subdivision  four  of  this  section: 

SECTION  17. — It  shall  be  lawful  for  the  trustees  of  any  savings  bank  to 
Invest  money  deposited  therein  only  as  follows: 

(1)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  Is 
pledged  to  provide  for  the  payment  of  the  interest  and  the  principal. 

(2)  fn  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania  bearing 
Interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not  within 
ten  years  previous  to  making  such  investments,  by  such  corporation, 
defaulted  in  the  payment  of  any  part  of  either  principal  or  Interest  of  any 
debt  authorized  by  any  Legislature  of  such  State  to  be  contracted. 
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(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of  any 
State  of  the  United  States  Issued  pursuant  to  the  authority  of  any  law  of 
the  State,  or  in  any  interest-bearing  obligations  Issued  by  the  city  or  county 
In  which  such  bank  shall  be  Situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  Improved  real  estate 
Situated  In  this  State. 

JfcjThe  next  section  (18)  relates  to  the  temporary  deposit  of  funds  in    banks 
and  trust  companies.      It  makes  It  lawful   to  deposit  temporarily  In   bank's 

or  trust  companies  the  excess  of  current  daily  receipts  <>v  sr  I 

until  such  time  as  the  same  can  be  judiciously  Invested  In  the  securities 

named  above. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  PENNSYLVANIA. 


ABINGTON  TOWNSHIP. 

In  Montgomery  County.   Inc.  1784. 
Bonds  all  tax-free  to  holders. 

RoaJ-Improvemcnt  Bonds. 
4s  g '(Hi. 1-.I     $-12, 000c      -July   1    1936 
(Subject  to  call  (10,000  July  i  nil  I , 

$10,000  July  I  1916,  si. 5,000  July  1 

1021  and  815.000  July  1   1926.) 
4s  g '07  M-N    69,000c     .May  1  1937 
(Subject  to  ('.ill  5 I."). 000  May  1    1912. 

$20,000  May  1   1017,  520,000  May  1 

1022  and   $20,000   May    1    1027.) 

4sg'U  M-S   $35, 000c    1041 

(Subject    to    call    $15, 000    In    1921, 

$20,000  In  1931.) 
4sg'12J-D    $  154, 000c... June  1  1942 
(Optional  $14,000  June  1  1917,  $20,- 
000    1022,    $25,000    1027,    $30,000 
1032  and  .$75,000  1937.) 
4k'12    J-D!$164,000c__-June  1  1942 
(Optional  $14,000  beg.  June  1    1917) 
$20,000     June     1     1922,     $25,000 
June  1   1927.  $30,000  June  1  1932 
and  $75,000  June  1  1937.) 
BOND.  DEBT  Nov  4  '12..  $310,000 

Sinking  fund 3,129 

Cash  on  hand 10.000 

Assess,  val.  (40%  act.)  '11.7,800,000 

Tax  rate  (per  $1,000)  1911 $8.00 

Population  In  1010 5,890 

INTEREST  is  payable  at  the  Jen- 
klntown  Nat.  Bank,  Jenklntown. 

ABINGTON  TWP.  SCH.   DIST. 

This  district  (P.  O.  Jenklntown)  is 
In  Montgomery  County. 

4s  g  '08  J-J     $70, 000c 1918-1933 

(See  V.  86,  p.  1350.  for  maturity.) 
TOTAL  DEBT  Oct  1  '12. ..$107,500 
School  tax  (per  $1,000)  1911..  .$4. 50 
Assess,  val.  1911 7,600,000 

INT.  at  Jenklntown  Nat.  Bank. 

ADAMS  COUNTyT" 

Gettysburg  is  the  county  seat. 
Bonds  are  taxable. 
4s  g  s-a  $50, 000c. 1916,  '21  &'31 
BOND.  DEBT  Dec  1911  .  .550.(100 
Assess,  val.  (60%aet.)'l  1  $15,756,387 
State&Co.  taxtper  $1,000)  1911  $4.00 

Population  In  1910 34,319 

INTEREST  payable  In   Gettysburg. 

ALIQUIPPA  SCJ300L  DIST. 

This  district  is  In  lieaver  County. 
Bonds  below  are  tax-free  to  h   lder. 

4Hs'10  ...    $45,000 

TOTAL  DEBT (?) 


ALLEGHENY  SCHOOL  DISTS. 

(See    Pittsburgh   school   districts.) 

ALLEGHENY  COUNTY. 

Pittsburgh  is  the  county  scat. 

Coupon  County  Poor  Bonds. 
4s  '09     J-D$100,000c   ...Juncl  1929 
4s  '10     F-A  300, 000c... Feb    1  1930 

Refunding  Bonds. 
4s  '12     A-O  $840,000c..-Oct  1  1942 

Road  Bonds. 
SHS'01   A-O$550, 000c...  Oct    1  1931 

(Subject  to  call  Oct  1    1921.) 
3  Hs'02  M-N  550.000c. -.Nov  1   1932 

(Subject  to  call  Nov.  I  19221 
4s  '03  M-N  550. 000c.  Dee  28  1033 
4s  '04  M-N  700. 000c... May  1  19.il 
4s  '05  A-O  700,000c... Apr  1  1935 
4s  '06  M-S  1,500. 000c...  Mch  1  1936 
4s  '07  F-A  500,000c-..  Feb  11937 
4s  '07  A-O  500.000c-  .Apr  1  1937 
4s  '08  F-A  1,000,000c  Feb  1  193S 
4s  '09  A-O  l,000,000o. Apr  11939 
4s  '10  M-S  1,000,0000-Moh  1  1940 
4s '11  F-A  1.000. 000c.  Feb  1  19  11 
4s  '12     J-J     500.000r_._Jan    1    1912 

Bridge  Bonds. 
4s  '10     A-OJ750, 000c. ..Oct    1   1940 
4s  '11      J-D    1,550,000c-  Dec     1    1941 
4s  '12      F-A    1.S00. 000c.  Feb     1    11112 

Juvenile  Home  Bonds. 
4s  '11     M-SS300.000 Mch  1  1941 

Memorial  Hall. 
4s  '07     A-O   $1,000, 000c. Oct  1  1937 
4s  '09     J-D         400. 000c.  J 'no  1  1939 

Compromise  Bonds.* 
5s  '03     J-J  $865.()00o... Jan    1  1913 

Jail  &  Court-House  Ext.  Bonds. 
4s  '06     A-O$400, 000c. ..Oct    1  1926 

Jail  Bonds. 
4s  '05     AI-SJ600.000c-.Mch    15  19. 


Street  Bonds. 

Is  '07      F-A   521,900c-    .Aug   1    1937 
(Subject  to  call  Aug.    1    1912.) 

Refunding  Bonds. 
3;.s'02J-J     $IO.7O0e      .Jan     11932 

(Subject  to  call  Jan.    1    1907.) 
3Ks'03J-J     $13,2000      .Jan     I    1933 

(Subject  to  call  after  Jan  1  1908) 
:;  <_.:<)(  3-3    J19.000        Jan    I   1934 

(Subject  to  cal  after  Jan  l  1909) 

Park  Bonds. 
3s  '07      F-A  $21, 500c  .Aug   1    1037 

(Subject  to  call  after  Aug  1  1912) 

Sewer  Bonds. 
4s  TO     F-A  $34, 500c... Aug   1    1910 

(Subject  to  call  after  Aug  1  1915) 

City  Bonds. 
4s  '97     J-J       $4, 000c... Jan    1  1927 

(Subject    to    call    Jan    1    1902) 
3Ms'01  J-.T     $62, 700c... July  1  1931 

(Subject  to  o -11  after  July  1  1906) 

Refunding  Water  Bonds. 
3;,s'.)9  A-O  $4 1.000c.. -Oct    2  1929 

(Subject  to  call  after  Oct  2  1904) 
BOND.  DEBT  Oct  1  '12. -.$469,000 

Water  debt  (included) 281,533 

Sinking  fund 92,121 

Ass'd  val.  sub.  to  tax  '13.45,391,475 
(Assessment  about  70 "o  actual  val.) 
Total  tax  (per  $1,000)  1912.. .$14.40 
City  tax  (per  $1,000)  1912...  .$6.40 
Population  In  1910 51,913 

INT.  payable  at  office  of  Treas. 

ALLENTOWN  SCHOOL  DIST. 
3}£s'00  J-J     $48.000c Oct    1930 

(Subject  to  call .) 

I  $20, 000c.  ..Oct  T7&'22 

A-0<    15,000c. ..Oct    1  1927 
I    17, 000c... Oct 
f   12, 500c...  Apr 
14.. ".00c  ...Apr 

F-A!    l.S.OOOo Vpr 

|  21. 000c... Apr 
l  23,500c.  -Apr 
f 


3tfs 


Is  '0:) 


1  1932 
1914 
1919 

1924 
1929 
1934 
9, 000c... Aug  2  1914 
12,500c. ..Aug  2  1919 
14, 500c... Aug  2  1924 
18, 000c... Aug  2  1929 
21, 500c... Aug  2  1934 
24,500c. ..Aug  2  1939 
Refunding  Bonds. 
1512,000c 
I  20,000c 
4s  '07  A-0<  28,000c 
I  37.0000 
I    14,500c 


Is  F-A 

Subject  to  { 
call.)         | 


4s  '07   M-N 


4s  '08    M-N 


.Apr    1  1917 

.Apr    1  1922 

.Apr    1  1927 

-Apr    1   1932 

-Apr    1    1937 

4,000c.-. Nov  1  1912 

5,000c.      Nov  1  1917 

14,000c.  Nov  1'22&'27 

9, 000c... Nov   1   1932 

13,000c. ..Nov  1  1937 

5.000c.  ..Nov  1  1913 

6,000c.  ..Nov  1  1918 

7, 500c. ..Nov  1  1923 

8, 000c...  Nov  1  1928 

9, 500c...  Nov  1  1933 

16,000c. .Nov  1  1938 

16. 000c. ..Jan    2  1916 

23, 500c  ...Jan 

29,000c.  _ -Jan 

35.500c Jan 

43,000c. ...Ian 

53.0000-     .Jan 

BOND.  DEBT  July  112    $708,000 

Sinking  fund  (cash  &  inv.)    _    165, 119 

Asses-,  val.  (3A  act.)  "11. .37.000.000 

School  tax  (per  $1,000)  1912.. .$5.00 

INTEREST  payable  in  Allentown 

at  the  Lehigh  Valley  Tr.&SafeDepCo. 

TAX  FREE. — District  refunds  all 

State  tax  paid  by  holders  of  bonds. 


4s  Tl  J-J 


2  1921 
2  1926 
2  1931 
2  1936 
1941 


ALTOONA. 

This  city  is  in  Blair  County.  Incor. 
1868.  Bonds  are  all  tax-exempt  to 
holders.  Population   1910,  52,127. 

Highway  Bonds. 
4s  '07     J-J  $100, 000c  .July      1937 

(Subject  to  call  after  July  1917) 

Improvement  Loan  1895. 
4s  g  '95  J-J   5163.000c -July  1  1925 

(Sub  ioot  to  call  after  July  1  1905) 

Water  Bonds. 
4s  '06     J-J  $239,0000      .July  1   1936 

(Subject  to  call  after  July  1   1911) 

Water  Department  Bonds. 
Is    (17      J-J    5300.0000.    .July   1   1939 
BOND.  DEBT  Sept  1912$18,i  iYkOOO  I  (Sttbieot   to  pall   after  July    I   1924) 
Sink,  funds  (cash  &  bds.)      3.093,753    '«-    91  J-J   5 


Total  assessed  val.  '12.1,141,467,110 
Real  value  (est.)       .    .1,426,533,885 

(Assessment  about  1-5  actual  value) 
County  tax  (per  $1.0001  1912. $3. 25 
Population  In   1910 1,018,465 

•The  Act  of  1S63  requires  525,000 
of  these  bonds  to  be  retired  yearly  on 
Jan.  1,  beginning  with  lowest  num- 
bers outstanding. 

INT.  on  compromise  bonds  pay- 
able at  Fourth  St.  Nat.  Bank,  Phila.: 
on  all  other  bds.  bv  Comptroller  only. 

TAX-EXEMPT.— With  the  excep- 


tion ot road 4s and Jallbonds due  1925,  *5  '12    M's  150,000c.. -.Sept  l  19; 

the  bonds  are  tax-free  to  the  holder.    (Subject   to  call   beg.   Sept.    I    1932 


ALLENTOWN. 

City  Is  the  county  seat  of  Lehigh 
County       Bonds    tax-free   to   holder. 

Water  Bonds. 

3Ms'():i  A-O  S6l.500c--.Apr    1   1933  '  Sinking  funds 


(Subject   to  call   after  July    1    1911) 

Refunding  Water  Bonds. 
Is  '06     J-J  $300,000o.    .July  1  1936 
(Subject    to   call    after   July    1     1916) 

Improvement   Assessment   Bonds. 
Is  -in    .i-.i  (260,000c     .July  1  1940 

(Subject    to  oall  after  July    1    1930) 

Refunding  Paving  Loan  1904. 
Is  'in     .i-.i  $229,000c     -Jan    i  1934 
(Subject   to  oall  after  Jan   1    1914) 

Street-Improvement  Bonds. 
Is   '06      J-J   5170.00HO        Julj    1    1936 
(Subject   to  call  after  July    1    191  1> 
'    1942 
) 
BOND    DEBT  Aug  1    12— 

Oity    department $922,000 

Water  department 977.000 

Special  street  Improvem't    17  1.900 

TOT.  11 D.  DT.  Apr  1  '12-. 2. 073. 900 

353  768 


(Subject  to  call  April  1   1908.) 

1515. 100c. Mch   I  1914 
18,6000..  .Mch  l  1919 

3  '.s'Ol    M-s;    21.7000-.  _\loh    1    1024 

I    25,6000.. .Moh    1    1929 

I  30, 000c. Mch  l  1934  ALTOONA  SCHOOL  DISTRICT 
4s   07       -A     68,0000     .Aug  1  1937 
(Subject  to  call  Aug.  1  1912.) 


Water  sink,  fund   (inol.>  129.904 

Assess,  va.i  (60%  act.)  '12  25,200,000 

Total  tax  (per  $1,000)  1911  ...525.00 
INT.  at  City  Treas.  office. 


High  School  Bonds. 
4s  '05  A-O  $240.000- &r     1913-1935 
is  '06    J-D     55,000o4r  Dec  I 

School  Bonds. 
is  '00     M-.\  $55,500r    .     1913-1917 
4s  '09     M-s    90,000c        -i'-u   i   1939 

Funding  Bonds. 
Is   '07     \-(>   5120.000c        Apr    1    1937 
BOND.  DEBT  July  1    12..  $560,500 

Sinking  fund 40.500 

Value  school  property  ion  1,070,973 

Assessed  valuation   1912    .25.IS2.076 

(Assessment  about  3-5  actual  \.ilu<-.) 

School  tax  (per  $1,000)  L912   .510.00 

INT.  at  Cent.  Tr.  Co.,  Altoona. 

AMBRDDGE.  ~~ 

This  borough  is  In  Beaver  County. 
The  water  bonds  below  have  not  been 
delivered  on  account  of  litigation  be- 
tween the  borough  and  the  Harmony 
Water  Co.   Population  TO,  5,205. 

Municipal  Water  Plant 
ms'K)  J-J  $125,000  ...Jan   '14-'38 

BOND.  DEBT  May  1912--.$170,000 

Assessed  valuation  1911. .$3,647 ,726 

Tax  rate   (per  $1,000;    1911. --$7. 00 

INT.  at  First  Nat.  Bk.,  Ambridge. 


ARCHBALD. 

This  borough  Is  in  Lackawanna  Co. 

Funding  Bonds. 

5s  Tl     M-N  535,000 Nov  1  1936 

GROSS  DEBT  Jan  1912 $60,000 

NET  DEBT 35,000 

Assessed  valuation  1910... 6,034, 929 
Population  In  1910 7,194 

INTEREST  payable  in  Archbald. 

ARNOLD. 

This  borough  Is  in  Westmoreland  Co. 

Improvement  Bonds. 

-s  '09     ...    S12.000    

_s  '06     ...        5.500    

4!.s'10      .  -     545.000 July  1    L940 

TOTAL  DEBT  Nov  1912..    $62,500 

Assess,  valuation   1911 1,162,925 

Boro.  tax  (per  $1 ,000)  19I1-..S12.00 
Population  in  1910 1,818 

ASHLAND. 

This  borough  is  in  Schuvlkill  Co. 
Inc.  Feb.  13  1857.  Bonds  are  all  tax- 
free  to  holders.   Pop.  1910,  6,855. 

Improvement  Bonds. 
4s  '98     Jan   S26,000c-Jan   3    1913 

Water-Improvement  Bonds. 
4s  '91  A-O  S33.200c.Oct  1  1916 
(Subject  to  call  after  Oct.  1  1900.) 
4s  '05  J-D  12, 000c. Dec  1  1918 
(Subject  to  call  after  Dec.  1  1908.) 
BOND.  DEBT  Sept  25  1912  $71,200 

Floating  debt 8,000 

Assessed  valuation  1912... 1,391,411 
Assessment  60  to  75%  actual  value) 
Total  tax  (per  51,000)  1912.. $35.50 

INTEREST  payable  at  Ashland 
National  Bank  or  Boro.  Treas.  office. 

ASHLAND    SCHOOL    DISTRICT. 

4s  '12     J-D   $27,500 June  1  1942 

(Subject  to  call  beg.  June  1  1914.) 
TOTAL  DEBT (?) 


ASPINWALL. 

This  borough  is  in  Allegheny  Co. 
Incorporated  Dec.  28  1892. 

Water  and  Light  Bonds. 
4*_s'97J-J    $15, 000c Jan  1  1927 

Street  and  Sewer  Bonds. 
4'_s'99  J-J     $27, 000c .July  1  1928 

Refunding  Bonds. 
4Hs'08  J-J     $17, 000c .July  I  1934 

Municipal  Improvement  Bonds. 

4>,,s         A-O      $7, 500c Octll927 

BOND.  DEBT  Sept  1912..     $66,500 

Sinking  fund   ...    11,691 

Assess,  val.  (  .  act.)  '12... 3, 118,080 
Total  tax  (per  51.000)  1911-. $16.75 
Population  in  1910 2,592 

INTEREST  payable  in  Pittsburgh 
at  the  Fidelity  T.  &  T.  Co.  and  at  the 
First  Nat.  Bank.  Asplnwall. 


AVALON. 

This  borough  Is  in  Allegheny  Co. 
Bonds  tax  free  to  holders. 

Street-Improvement  Bonds. 

($30. 000c. Apr  1  '30&'32 

4J_s'0SA-O<    15.000c.  Apr    1   1934 

I   30. 000c. Apr  1  '36-'37 

Funding  P   nds. 
4  i,s'0S  J-D      10.000c.Dec    2  1927 
BOND.  DEI       JuneS  1910  $209.0110 
Assessed  valu      ion  1910-       1.442.530 

Tax  rate  (per  51,000)   1910 $8.50 

Population  in  1910 4.317 


BALDWIN  TWP.  SCH.  DIST. 

This   district   Is   In   Allegheny   Co. 

4  Ha       -.      $36,930c    ..   .    

4  '.s'07  J-J       60,000  July'27'.i.'cV  37 

4Hs         --.       25.000    -    ...    

BOND.  DEBT  Nov.  6    12.  $121,930 

Sinking  fund 19.936 

Assess,  val,  (H  act.)  12—  .7,213.950 
School  tax  (per  $1.00i)i  1912...$5.00 

INTEREST  on  first  issue  payable 
at  Colonial  Trust  Co.,  Pittsburgh;  on 
second  issue  at  First  Nat.  Bank  of 
Castle  Shannon:  ou  3d  issue  at  First 
Nat.  Bk.  of  Birmingham  in  Pittsb. 


All  bonds  are  exempt   from  Stale 
tax,  which  is  paid  by  the  district. 


BEAVER 

This  borough  is  in  Beaver  County. 

Sewer  Bonds  (Pari  due  ov    5  yrs). 
5s  '08     A-O  $50,000o  Oct  1  13  -f36 

Paving  Bonds.  •    • 

4  '.si  1    F-A   $20,00  I    -  Vug    1  13-41 

Municipal  Building  Bonds. 
4  •  s'l  1   F-  \  $  10,000   -  Vug   1  '1 4-'  11 
BOND.  DEBT  Nov  1910   -  5117.420 
Assessed  valuation   L910        2,900.601 

Tax  rate  (per  $1,000)  1910  -.$11.00 

Population  In  1910.    - 

BEAVER  SCHOOL  DISTRICT. 

Building  Bonds. 
4  '  .s'OS  A-O  $31 ..000   .    -Apr    1   1935 
BOND.  DEBT  Nov  1912   .     547.000 
Assessed  valuation   1911.     .2,930,701 

school  tax  (per  $1,00  >    1911    .510.50 


BEAVER  COUNTY. 

Bridge  Bonds. 

1     06     M-S$500,000r  Sept   1    13-31 

.  yrly.     V.  82,  I).  173.) 

1,  10     .\-.\     $54,000c 

HOM).   DEBT  Sept  1912    1554.000 

real  i   •    '  1 1    (3  059,4  15 

per  SI  ,000)  1911.  .$5.00 

tlon  in  loio  .......    .78,353 

INT.  payable  at  Treas  office  and 
at  Harris,   Forbes  &  Co.,  N.   Y. 

BEAVER  FALLS. 

Tins  borough  is  in  Beaver  County. 
Inc.  Nov.  9  1868.  Pop.  10,  12.191. 
5s  Var  ... 

($2,500  due  yearly.) 
Garbage  Crematory  Bonds. 

J-D    $14,500c  June  1  13-'38 
Refunding  Bds-  (tax-free  to  Holder). 
1  \i    05  F-A  $24,0000     -    -1913-1939 
Street  Bonds. 

.   s-a     $13.00(1  Pan   -.early 

BOND.  DEBT  Sept  1912  .  175,100 
Assessed  valuation  1911 

ment  about   H  actual   ', 
Total  tax  rate-  (per  51  ,000)  12    V. 
INTEREST  at  Treasurer's   office. 

BELLEFONTE. 

This  borough  is  in  Center  County. 
Inc.    1801.   Population   TO,   4.145. 

Refunding  Bonds. 

3Hs       A-O$71,250c   ../Apr    1   1914 

L919  &  1924 

4s  F-A      10. 000c  -.    .1912-1021 

BOND.  DEBT  May  1  1912.     595.000 

Assessment    debt 11.000 

Floating  debt 30,400 

Sinking  fund  ...       21,290 

Assess,  val.  (2-3  act.) 1,700,995 

Total  tax  (per  51,000)  191 1 ..  .$29.80 

INTEREST  on  the  3  l.s  is  payable 
at  the  Farmers'  &  Mechanics'  Bank 
in  Philadelphia:  on  the  4s  in  Belle- 
fonte.    Bonds  are  tax-free  to  holders. 

BELLE  VDE. 

This  borough  is  in  Allegheny  Co. 
Question  of  annexation  to  Greater 
Pittsburgh  defeated  Feb.  18  1908. 

5s  '93      ...      $6,000 

4J4s'93  .--        4,000. 

4,'_s'97  -.-      31,000 

4y2s        ...      12,000 1919-1920 

4s  J-D      38,00(1    .June  2  T2-'31 

(V.  74,  p.  1102,  for  maturity.) 
Street  Bonds. 

4MsTl  ...    $25, 000c    

Improvement  Bonds  (Tax-free). 

f  $1,000 Jan    2  1017 

1 18,000.  ..Jan  2  '29-30 

4s  '05     ...    -:  10,000 Jan    2  1931 

148,000-. -Jan  2  '32-'3.5 
4>_s'0SJ-D    100, 000c. June  1     19-.38 

4'_sT<)  M-S    J15.000 Sept  1  1935 

\  10,000 Sept  1   1940 

Sewer  Bonds. 

($14,000 1914-1920 

4s  ...  {    24.000 1921-1923 

I    10.000    1924 

4s  J-D      40,000. Dec  '25  to    28 

Borough  Hall  and  Fire-House. 
4s   '09      M-S    525,000    -Sept    1    '35-'39 
BOND.  DEBT  Jan  1   1912.  5390.000 
Assessed  valuation  1911..-8.698.220 
(Assessment    ',   to    H   actual  value.) 

Boro  tax  (per  $1,000)   1911 57.50 

Population  in  1910 .... .6,323 

INTEREST  payable  at  the  Belle- 
vue  Realty  Savings  &  Trust  Co. 

BELLEVDE  SCHOOL  DISTRICT. 

4  '.s'll  ---    $40,000  -    -    .    

BOND.  DEBT  July  1  1912  $236,000 
Assessed  valuation  1910  7,833.820 
School  tax  tper  $1,000)  1910. -.57.00 
INTEREST  payable  at  Bellevue 
Realty  Savings  &  Trust  Co. 

BEN  AVON. 

This  borough  is  in  Allegheny  Co. 
Incorp.  in  1S92.  The  5%  bonds  of 
1907  and  4  Vie  of  1910  are  tax-free 
to  holders.  Population  TO.  1,828. 

Street-Improvement  Bonds. 
5s   '93      M-N"     52.400.  Yearly  to   1923 
5s  ->.<^      F-A         1,500-  Yearly  to   1915 

5s  '97     M-S       4,000 1917-1924 

4s  '00     M-S     16,000.  Yearly  to  1925 

5s   04     M-N      6.000 1920-1931 

5s  '06  J-D  36,0000  June  1  13-'35 
5s  '07     A-O     25.000  ■  1917 

4  '    s  09  J-D       10.0(10     ....  191 

4'    s' 10  M-S      10.000 Sept  1    1930 

BOND.  DEBT  Nov  1  12—  $1 10.900 

Sinking  fund    

Assess,  val.  \S0r;.  act.)  12.2.72 
Boro  tax  (per  $1,000)   1912.. 
INT.  at  Pittsburgh  Trust  Co. 

BERKS  COUNTY. 

.ding  Is  the  county  scat.  Up  to 
Sept.  S3  1912  $325,200  of  the  bond 
Issue  given  below  had  boon  disposed 
of  to  local  people.  Bonds  are  tax- 
free  to  holders, 

3>,s  A-O  $475,000.  -yrly.  to  1924 
(The  above  issue  is  the  only  debt.) 
Tot.  assess,  val.  19  58.41  7 

(Assessment  about  7091  act.  value.) 
State*  Co.  tax  in.  r $1,000   12  *7.00 

Population  in   1910 183.222 

INT.  at   Heading  Nat.  Bank. 


BETHLEHEM. 

This   borough   is  in   Northampton 
and  Lehigh  Counties.     Incorporated 

under    Act    approved    Mch.    8    Is  15. 

All  issues  ar  i  t  ix-frea  to  hold- 
ers. Annexation  ol  West  Bethlehem 
authorised  by  vote  Aug.  9  1904. 
Deb1  ol  consolidated  borough  follows: 

Water  Bonds. 
4s  12      M-\   I 

liter  May   1    1922.) 

Street   Bonds. 
Is  '97     M-s  $55,0 

t    to  call   after  Sep-..    1    1902.) 

Borough  Improvement  Bonds. 
4s  '07     M-.N  $36,000c...Nov  1  1937 


7(1 


PENNSYLVANIA-CITIES  AND  TOWNS. 


[Vol.  lxxxxv. 


BETHLEHEM 

(H. i  I  hem  Bonds. 

I    I'M.. 

!     1910 
■ill     |ss,    i 

\pi     I    11120 
ugh  ci  u  .  Bethlehem  Bonds. 

! 

:    1911.) 

value 

19.00 

ble  Hi  oilice  of  Treas. 

BETHLEHEM  SCHOOL  DIST. 

;   1941 

! 

BON 

'  I 

Bond  older. 

BLAIR  COUNTY] 

the  countj 

All  or  tax-free  to  holder 

Improtemcnt  Bonds. 

1917.) 
Building  Bonds. 

112      13.9 

BLAIRSVILLE  SCH.  DIST. 

Tin  ■  Indiana  Ci  unty. 

000    

... (?) 

BRADD0CK.~ 

In    A  Heche; 
Inc.  Ju  Pop.  '10,  1 

.   Strcet-Impt.  Bonds. 



Streel-lmprovcmcnt  Bonds. 

O0c    

Reservoir  Bonds. 

■oOc   

Funding  &  Improvement  Bonds. 

4s  J-J     50s. 000c    '. 

Improvement  Bonds. 



10,000 
1912  ll.904.S90 

ctual  value.) 
City  tax  (per  51.000)  1012... 

i 

i'.at  Borough  Treasurer's  office. 

BRADDOCK  SCHOOL  DISTRICT. 
10     $213,500 
School  tax  (per  $1,000)  1910 

BRADFORD.  ~ 

This   city    is   in  McKean   Countv. 
Pop'n   10.  14,544. 
Improvement  Bonds. 

D  I   L930 

(Sub 

Bruise  Construe.  &  Paving  Bonds. 
I  1934 
Iprll  l   1916.) 
Wa, 

.    .««,  '"  "  '   191  ' 

4s  '09     J-J 

July  1  1921 
(Sub  ftcr  July  1    I'M  i  i 

R.iunding  Bonds. 

■1,000  yearly 
City  Building  Bonds. 

1910 

1920 

<-  -.reet  Bonds. 

>n    1  '13-'40 

'  -.0.300 

"■ 

of  1009  pay- 
able at  City  Treasurer's  office. 

BRISTOL. 

in  Bucks  County. 
Water   Bonds   I  T(U-fn 

Se  I 

BO 

iluation  101  I 
Tax  rate  (per  $1.000>  1911. ..$20.00 

rNT.onwa  IT.Oo. 

BROOKVTLLe! 

igh  Is  In  Jefferson  I 
ter-Works-Purchase  Bonds. 

Jan    1   1938 

a  bonds  buI  1  after 

• 
>.  DEBT  Men  1911..     $; 

Population  in  1910 

Brownsville! 

This  place  Is  la  Fayette  County. 
Funding  &  Improvement  Bonds. 
5s  M-x    si.  yearly 

Street-lmpr»vement  Bonds. 

yearly 
-         il&'41 


BON  D.    ni.  i:  r   Bepl    1912     157.500 

■    ■ 

Population  in  1910 
ini'     p  i   able    in    Brow  ost  Ule   at 
Nat    Bank. 


BUTLER. 

nigh  Is  in  Hutirr  Countj . 
In.-.  1817       Popul  i 
Bonds  arc  tax  tree  to  holder 
.i-i)    $16.0     I 

i  1928 
Street- Improvement   Bonds. 

3-1923 
.  6,000c  L924 

Funding  Bon. is. 

9-1938 

bjec -ail    an,  r    [926 

BOND.  DEB  r  Jan  6  1912    $219,000 
■  I  \    liiation   101  I 

1,000)  1911 
INI  .  is  payable  In  Butler. 


BUTLER  COUNTY. 

Butler  is  county  scat . 

Countv    Bonds. 
is  a-i)  son. oooc-    $12,000  yrly 

4s  \  '  ■  i  ,600  yrly 

n  June  2,000  yrly 

TOTAL  DEBT  Ocl  2  '12      J140 

Sinking  fniKl 

I  valuation  1912     27,500.000 

tnenl  about  i  alue) 

Man-  \-  Co   tax  per$]  ,000)  '12  $8.25 

in  ion  in    1910  72.689 

INT.  payable  at  Treasurers 

BUTLER  SCHOOL  DISTRICT. 

ree  to  holder. 

Si  "i  2  1937 
is  '09     M-S     25.000c.  ..Mob    i 

I  I  M-S     32.000c  -        1912-1929 

II  M-S       6.0000  L912-1922 

i  lc 

100  In  10 
$15.0  0,000  In 

12    \-<>     25,000-—  Apr   15  1912 

(Optional  after  5,   10  and   15  years.) 

I    1022 

000c    v  Dr  i 
BOND.  DEBT  s.-pt   1912.  $233,000 
37,033 
Vssess.  val.  1912  (real  est.) -9.0:5.")  078 

59.00 

INTEREST  payable  at  Guaranty 
Safe  Dep.  &  Tr.  Co.,  Butler. 

CANONSBURfL 

This  |  in  Washington  Co. 

Inc.  lso2.  Population  1910,  3,89] . 
The  sewer  4s  are  taxable,  while  the 
oilier  issues  are  tax-free  to  holders. 

500   

General  Bonds. 
4s  .i-!)   si5.000c.Dec  18  '15-"25 

Paving  Bonds. 
r  s        m-\  S27,000c.Mch   1  '12-'28 

Sewer  Bonds. 
4s  J-D    530,000c. Dec    1  'll-'27 

(Various  amounts  yearly.) 



L  DEBT  Jan  I  1912.     $85,340 

Sinking  fund 3.834 

s.  val.  i  1-5  act.)  191 1.2,521,558 

Tax  rate  (per  SI, 000)   191  1 

INT.  at  Borough  Treas.  office. 

CARLISLE. 

This  borough  Is  in  Cumberland  Co. 
General  Borough  Purposes. 

4s  J-J  1913 

4s  A-0     20,000c  1916 

ts  J-J         S,i  00c 

Funding  Bonds. 

\-<>  S13.000c    1923 

.(-I)      14.300c    1923 

J-J       30,7O0c 
Is  A-0     10  800c    ....    _    .1925 

Steam-Roller  Bonds. 

4s  J-D      58,000c    1922 

BT  Men  1   I'M  i  si  [6,500 
Qg  debt 7. .,00 

.  val.  (2-3  act    l  '10      I.39J 
000)  1910 
Population  in  L910  10.303 

INT  i'  Tr.  Co.,  Carlisle. 

CARNEGIE. 

•ugh  is  In  Allegheny  Co. 
Bonds  are  tax-free  to  holders. 
ling  Bonds. 

July  l  1916 
■17-'  IS 
General  Improvement  Bonds. 

Junel  1933 

\:<r    I    1935 
Sewer  Bonds. 

0  10 June  I 

D     l   1931 
•  I  -I-l        10.000   -July   1 
Si  ree  I  Bonds. 

rune  i  192S 
Jan    1  193] 
•  .1-1       50,0 
19  J-J      40,000     July  1  ■ 
Genera)  Municipal  Bonds. 

ran    15  1915 

hi       Sepl  !.">  1921 

!  1915 

BOND.  DEBT  Jan  I  1912    (315,000 

sed  valuation   I  9]  2        6,5 
Tax  rate  (per  $1,000)    1912 

Population  in  1910.  _ 
INT.  at  First  n.-.i  .  i:ani<,  Oar 

CARRICK. 

This  borough  is  in  Allegheny  Co. 

Impt.  &  Sewer  Bonds  (Tax-free). 

f$8,000c...NoT  I  1916 

7,000c..  .Nov   1   1921 

43^s'll  M-N{   8,000c.    ..Nov   1   1920 

12.000c. .Nov  1   1931 

15,000c_..Nor  1  1936 

m  -  20 ,000c... Nov  1  1941 

TOTAL   DEBT (?) 

Population  in  1910 6,117 

catasauqua! 

This  boro  ign  K  In  l.'-hlgh  Countv. 
Refunding  Bonds  (Tax-Free). 

3Ms        s-a     513,200.-    ...    1927 


Bridge  Bonds  i  rax-Free), 

■noe  1935 

\\  atcr- Works  1 1 a x- Free) . 

Is  .s-a     $78,0000  1939 

I  i,000c  1940 

BOND    DBBT  Bepl   L912    $1  15,800 

rund  in  ooo 

Assess,  val.  I  Id' ,  act  .>    I  I   2.32i 

i ■  i'  i  (pei     i  ,000)  191  i 

0  5,250 

INT    al    Nat,  Bank  Of  <   alasaucpia. 

CATASAUQUA  SCH.  DIST. 
This  In  Lehigh  county. 

r-J  0         July  ]   19  11 

(Subject   to  oall  -i ui \    I    1916 
is  '12     .i- 1       30,000        July  I   1942 

(Subject  to  "-all  July  I   1922.) 

TOTAL  DEBT  Bepl   1912      $75,000 

I'.'i  "ii  1912       2,319  925 

(per  $1,000)  1912     si  i  .00 

INT.al  Nat.  Bank  of  Catasauqua. 

CHAMBER  SB  URG7 

This    borough    Is    the    capital    ol 
Franklin  County.     Incorp.  1784. 

03 

■  ill    1908.) 
1  !   si2  M-S  Jept    1   1912 

flch  I  1913) 
Improvement  Bon  is. 

|  000c        1915-1940 
($5,ooo  every  five  years.) 
Refunding  Bonds. 

OOOC  .   July  I   1919 
(Sio.ooo  subject  to  call  1900  and  the 

i  ni.i  Him:  bonds  1 909.) 
BOM).  DEBT  Sepl   1912.  1321,000 
Assessment  note  84, 125 

Assess,  val.  (2-3  aei.i  ']  l     6,22 
Boro  tax  'per  SI. 000)    191  1    ..$12.25 
Population  in  1910  I  1,800 

INT.  at  Nat.  r.k.  of  Cbambersburg. 


TOTAL  DEBT  .May  1912     $131,500 

Sinking  fund  ..         12.950 

Assessed  valuation  mil       5,394,980 

I  NT.  at   i  i  i         ....  Clairton. 


CLARION  COUNTY  POOR  DIST. 

County  Home. 

00c   July    I    '13-'20 

hum).  DEBT  Bepl   1912.    $72,000 

l  1912       9,  120. sol 

(Assessment  about    I     actual  value) 

Poor   &   bond   tax    (pet   Ml    'II       57.00 

Population  in  1910  36.638 

I  NT.   paid  al   Co.  Treas.  oilier. 

CLINTON  COUNTY. 

Lock   Maxell  is  the  county  seat. 

Refunding  Bonds. 
is  .1-1)   158.600c 1931 

(Subject     to    call    Dee    15    1921.) 

Is  M-s  $39, 400c  .    ...1931 

(Subject    to  call  Sepl    1921.) 

is  A-0  $17, 000c        1930 

(Subject  to  call  Apr  1  1920.) 
Is  A-O  1 19,000c        1920 

(Subject    to  call  at   any   time.) 
Is  .)-.!     S38.500C    1920 

(Subject  to  call  at   any   time.) 
BOND.DEBTOcI  1  1912    (202,500 

Asses  11.500,000 

lent  i  5  act.  val.) 

ie  'per  $1,000)  1912    .      $0.00 

Population  In  1910  31,545 

INT.  payable  at  Co.  Treas.  office. 


CHAMBERSBURG  SCH.  DIST. 
4s  '09         .     $27,800  I'm  1-1925 

i  ts  yearly.) 

Is  -  .'ll   000  

TOTAL  DEBT  Oct  191  I  527. soil 

School  tax  (per  $1,000)  1911..   $6  00 


CHARLEROT. 

This  borough  is  in  Washington  Co. 
Inc.  Feb.  8  1892.  Pop'n  TO,  9,615. 
58  'in      -  ..      $4,400 

."-.000 1917 

Is  '99     ...      75.000 1929 

Is  '01      .  ..       l.i.OOO 1925 

5s    01      ...      32.000 1932 

16.000  

BOND.  DEBT  Oct  1912. .  $145,000 

Sinking  fund 8,120 

Assessed  valuation  1912-. -3,308,021 
(Assessment about  oo-,  actual  value) 
Boro  tax  (per  51,000)  1912.  _  .51  1.00 

INT.  at  Bank  oi  Charleroi. 

TAX-EXEMPT.— Bonds  of  1894, 
1896,  1899  and  1901  are  tax-free  to 
holders.      Bonds  of  1904  subj.  to  tax. 

CHARLEROI  SCHOOL  DIST. 

bonds  are  tax-free  to  holders. 

,000  l'16&19 

4  '.s'07  il-.\ 

12,000c  a. 

May   1    1928 

4HsT2  J-J       70.000c. July  1  '15-'I2 

v    94,    p    Kill,    for   maturity.) 

,  BOND.  DEBT  .May  21  '12     $82,000 

ed  valuation  mi  I  .     3,282,900 

School  tax  (per  $1,000)  1911.-515. 00 

INTEREST  Is  payable  al  the  Char 

lerol  Savings  fc  Trust  Co., Charleroi. 


COATESVILLE. 
This  borough  Is  In  Chester  County. 

Water  and  Sewer  Bonds. 
3  !   -        J-J  13-28 

l',s'12   M-.N     25.IKI0  No\    1    1942 

(Subject  to  call  Nov  1   1922.) 

Refunding  Bonds. 
Is  J-J      S7(i,500c.      July   1   1941 

Repaying  Streets. 
l'.s        J-J        $3,500r..Y'ly  to  1917 

Improvement  Bonds. 
I. is        J-J     sis, loo,-         1930 

Water  Bonds. 
l.is       j-j    si  2. ooo-      Jan    l  1927 

(Subject   to  call   alter  July   1    1S9.S) 
l.ls        J-J       $7,500r  1926 

BOND.  DEBT  Dec  l  mi  I  si 47.000 
Assess,  val.  (Vd  act.)  Tl_.  5.177,500 
Total  tax  (per  $1,000)  1910.. .$15.50 

Population  In  1910 11,084 

INTEREST  on  street  re-paving 
bonds  payable  at  National  Bank  of 
Chester  valley,  Coatesvllle;  on  ref- 
and  water  bonds  at  Treasurer's  office. 


4.40s 


is 

is  '06 


COATESVILLE  SCHOOL  DIST. 

A-0  M9.000c_.Oct  1  '13-'31 
F-A       1 5, 00OC         1'eb    1   1926 

(Subject  to  call.) 
s-a         15,000c 1924-1938 

J-J        5,000c.     Jan    1  1937 
(Subject  to  call  51.000  yearly  begin- 
ning Jan    I    1908) 
1.90s       A-O      54, 600c. ..Apr    1  1916 

(Subject  to  call.) 
BOND.  DEBT  Oct  1  1912.  $71,600 
Assess,  val.  (2-3  act.)  '12.-5.759,125 
School  tax  (per  $1,000)  1912  .57.00 
INTEREST  is  payable  at  National 
Bank  of  Chester  Valley,  Coatesville. 


CHESTER. 

Chester  is  situated  in  Delaware  Co. 
Incorp.  lsoo.  With  the  exception 
of  the  paving  bonds,  the  issues  given 
below  are  tax-free  to  holders. 

Refunding  Bonds- 
4s    07     J-J  5200, 000c... July  1  1937 
(Subji  ct  to  call  July  1    1917.) 
City  Bonds. 

19  J-J  5170.000c   ...July     1929 

(25.000c Vpr    1    1913 

3Hs'03  A-O  :  30,000c.      Apr    1   1923 
000c   .  .Apr    1   1933 
:;  !     1'04  -I-.J        70. 000c      ..July   1 
(Subject  to  call  July    I    192  1.1 
i    J-J     $70.000c      Jan    1  1939 

(Subject   to  call  Jan    1    1919) 
1  '..sin  J-J     200,0000  Julj  I'l 

mo.  oooc       July  1   1925 
I  J-J    300,OOOcJ'lyl'30-'35-'40 
Paving  Bonds. 
4s  s-a       $5,000  Subject  to  call 

4Mb        s-a      138.500J    at  any  time. 

900 

BOND.  DEBT  Novl   1912  $1,20 

nent  debt  (add'I)    -       144, 100 

Sinking  fund ..       228,714 

Assess,  val.  (2-3  act.)  '12.18,520.2s  I 
ax  (per  si.oooi  1912       sio.oo 

Total  19.50 

Population  in  1910  (Census) -.38,537 
INT.  at  City  Treasurer's  office. 


COLUMBIA. 

Columbia  is  in  Lancaster  Co.     Inc. 
April    1814.      Bonds   are   tax-free   to 
holder.     Population  1910,  11,454. 
Refunding  Bonds. 

OOOr    1929 

(Subject    to    call    after    1909.) 
BOND.  DEBT  Apr  1912.    .5103.000 
Assessed  val.  (real  est. I'l  1  $3,689,651 

(Assessment  about  50%  actual  value) 

Total  tax  (per  $1,000)  191 1._  .$17.50 

INT.  at  the  Columbia  Trust  Co. 


CHESTER  SCHOOL  DISTRICT. 
is  '94     J-J     $70,000r.     July  I   191  » 

is  '92      J-J      '23.500 July  1    1901 

■     .\;-.\  ■  16,51  i   1908 

lJis'12  _—     ,20.000 1932 

'.00,000.. .1937  &  1942 

High  School  Bonds. 

3)  s'Ol  -l-.l  512"). 000c... July  1  1931 

Is  .l-l)      30,000l       May   1   1934 

BOND.  DEBT  Apr  1912. .-$264,600 

Sinking  fund 82,701 

d  valuation  1912.-18.520.281 
I  tax  (per  $1,000)  1912. ..$0.00 
Bonds  are  tax-exempt. 
•Meld  as  investment  In  sink.  fund. 
INTEREST  is  payable  at  the  Dela- 
ware County  Trust  Co.  in  Chester. 


COLUMBIA  COUNTY. 

liloomsburg    is    the    county    seat. 
Bridge  Bonds. 
4s  A-O  $143, 052c  ...1912-1932 

Refunding  Bonds. 

4s  '09     J-.J        !  1.000 1920-1923 

10.000 1935-1936 

Funding  Bonds. 

4s  '07     s-a     $14, 530c 1911-1917 

BOND.  DEBT  May  1912.  x  191, 000 
Assessed  valuation  191  1  .-13,703,451 
Count.  i  911.    $5.00 

Population  in  1910  ..  .48,467 

INT.  payable   at  Bloomsburg. 

CONNELLSVILLE. 

This  borough  is  in  Fayette  County. 
Incorp.  in  1SO0.  All  bonds,  with  the 
exception  of  the  sewer  issue,  are  tax- 
free  to  holders.  In  1909  absorbed 
the  boroughs  of  Connellsville  and 
New  Haven.    Population  '10,  12,845. 

Street-Improvement  Bonds. 
4s  F-A     50. 000c    .    .    1917 

(Subject   to   call   after  5   years) 

Refunding  Bonds. 
3  ',s        F-A   si;. 500c    1920 

(Subject     to    call    after    5    years) 
IMS'08  A-0  st  7, 500 Oct    1  1933 

Sewer  Bonds. 
4s  M-N  515.000c    1923 

(Subject  to  call  after  5  years) 
TOTAL  DEBT  Oct  1     12..  SI  15,000 
Assessed  val.  1911    (about)    0.000,000 
(Assessment  about   1-3  actual  value) 
Total  tax  (per  $1,000)  1911-.  .$25.00 


CLAIRTON  SCHOOL  DISTRICT. 
This  district   is   In   Allegheny   Co. 
Bonds  are  tax-free  to  holder. 

4',s        J-D    551.500c    

4'..s         F-A      00. 000C    

4^s        A-O     20.000c    


CONNELLSVILLE  SCH.  DIST. 

Bonds  arc  all  tax-free  to  holders. 
School  Bonds. 

f  51,000c.  .Dec  1  1912 
5s  g '08  J-D  |  6,000c  Dec  1  '13-T(i 
00c. ..Dec  1  1917 
4Hs'05J-D  32.000c.  Dec  1  '12-T9 
(See  V.  81,  p.  1024,  for  maturity.) 
5s  J-J       $4, 500c   .   July  1  1913 

New  Haven  Bonds  (Assumed). 
4HsT0  A-O ;  $30, 000c.  .Oct  1  '22-'27 
1      4. 000c.  ..Oct    1  1928 

4s  M-S      5,000c    1919 

(Subject  to  call.) 
BOND.  DEBT  Oct  6  1912..  .$88,500 
Assess,  val.  (1-3  act.)  '11.. 4,958, 791 
School  tax  (per  $1,000)  1911..$12.00 


Nov.,  1912.1 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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CONNELLSVILLE  S.  D.  (Con.)  — 
Population  In   1910         -  12.845 

INT.  on  bonds  due  1912-1017  at 
Title  &  Trust  Co.  of  West  Perm  in 
t'onnellsville;  on  bomlsdue  1912-1019 
at  Safe  Deposit  &  Tr.  Co.,  Pitts- 
burgh; on  4  Pjs  of  1910  at  First  Nat. 
Bk.,  Oonnellsville;  00   Is  due  1919  at 

Second  Nat.Bk.,  Connellsville;  on  5s 
duo  1913  at  Union  Nat.  Bk.,  Con- 
nellsville. 

CONSHOHOCKEN. 

This  borough  is  in  Montgomery  Co. 
Bonds  arc  tax-free  to  holder. 

Street  Bonds. 

4Ks      s-a     $171. 000c    

(Due  part  every  5  yrs  beginning  Ml  Mil 
BOND.  DEBT  May  1    1912   $171,000 

Floating  debt 4.050 

Sinking  fund 9,396 

Assess,  val.  CM'",,  act  .)  'I  I  .3,124.370 
Boro.  tax  (per  $1  ,000)  191  1  $7.50 
Population  In  1910  7.  ISO 

INT.  payable  part  at  First  Nat. 
Bank,  Conshohocken,  and  part  at 
Guarantee  Tr.  & -Safe  Dep.  Co.,Phlla. 

CORAOPOLIS. 

This  borough  is  In  Allegheny  Co 
i  !  ;b       a-o  sio.ooo       -   .        1927 
i  !  a-o     io, 500  nil; 

4s  J-J       18,000 1930 

4s  J-J      25, ooo   .........  L930 

4b  A-O     48,000    .....        -  1926 

4s  J-D      20.000 1932 

Improvement  Bonds. 

07  J-J     $40.000c..July  15  1937 
Slrect  &  Sewer  Impt.  Bonds. 
t  !  !s'08  J-J     $20,000o      July  I  L938 
HON  I).  DEBT  Oct  30  1911. $236,000 

Sinking  fund    . _      23.000 

Assess,  val.  (6095  act.)  '10-4,365,860 
Total  tax   (per  SI,  000)  1910.  .  .518.7.") 

Population  in  1910 5,252 

INTEREST  payable  at  Coraopoll- 

CORRY. 

This  city  is  In  Erie  Co.     Inc.  1896. 
Refunding  Bonds. 

4s  '99     M-N  $67,2000 .May    1929 

(Optional  after  1901) 
Outstanding  Orders. 

4s  '01     J-.J       $5, 000c Jan     1921 

Repairs  on  City  Buildings. 

4s  '03     F-A     $3, 500c Feb     1923 

(Optional   after   1908) 
Paving  Bonds. 
4s  '09     M-S     $3,500c._ -Sept  1  1929 
(Optional  after  191  1 1 
Sewer  Bonds. 

4s  '03     J-D      $8,300o Dec     1923 

(Optional  after  1908.) 
Hatch  Judgment  Bonds. 

4s  '03     F-A     $3, 400c Feb     1925 

(Optional  after  1910.) 
Fire  Department  Bonds. 
4s  'Oo     M-N     S.l.OOOe  Nov    1925 

(Optional  after  1910) 
BOND.  DEBT  May  1  1912.-$93,900 
Assessment  debt  (add'l) i  1,700 

Sinking  fund       16,600 

Assess,  val.  (00%  act.)  '11.2,015,259 

Total  tax  (per  SI. 000)  1911---$29.50 

Population  In  1910-        -  .5.991 

INT.  payable  at  City  Treasury. 

CRAFTON. 

This  borough  is  in  Allegheny  Co. 
Funding  Bonds  (.Tax  free) . 

f$3,000cNov  1  '20-22-25 

4s  '09     M-N  (    6.000cNov  l'23-24-26 

I    6,000c. Nov  1  '27-'2S 

1 20,000c.  Nov  1   '37-*38 

Sewer,  Street  &  Funding  Bonds. 

r$9,000o.June  I  '13-'21 

4s  '06  J-D  {  24,000c.  June  1  '22-'33 

l30.000e_.Juue  1  '34-'36 

4Hs'()5  M-s  I0.000o.1913.  '16,  19, 

■22  &   '25 
4s  '9S  M-S  (10, 000c. 1913.  'Hi.  '19. 
.  '22  &  '25 

I   500c  1920 

4s  '99     M-S    i   6,000c   191  I.  '18&'23 
.....       1927 

4s  '01      M-S      19.000c 1913-1931 

I    1.000c .    1927 

112.000c    '20-2r24&'26 

4s '03     M-S  i    6,000c... '15.'17&'28 

15,000c      .    .1929-1931 

112.000c 1932-193  3 

Is    Dt;     M-S    20,000c 1917-193(1 

BOND.  DEBT  Jan  1  '12..  .$216,000 

Floating  debt 12,008 

Sinking  fund       .         2,580 

Assessed  val.  (80%  actual)  0,201.500 
Tax  rate(per  $1,000)  1912   .. 
Population  in  1910- .    .  1,583 

INT.  at  First  Nat    Bk.  in  Crafton 

DAUPHIN  COUNTY. 

County  seat  Is  Harrisburg.     Bonds 
arc  tax-tree  to  holder. 
3s  '02    J-D   $78.000o       Dec    1  1932 

3  Ks'03  a-o   125,0000       Apr    1   L918 

Refunding  Bonds. 
3s  '01      .1-1    $209, (MOc        .Ian     I    1931 
BOND. DEBT  Sept  1912.     $467,000 
Sinking  fund  ._  pis.   38 

Tax  valuation   1912 _71.142.94S 

snu  nt  about   4-5  actual    1 

County  tax  (per  $1,000)  1912  .$4.50 

Population  .in   1910 ...136,1  52 

INT.  payable  at  Co.  Treas.  office. 

DICKSON  CITY  SCHOOL  DIST. 
5s  Ml  M-N$40,000c  Mayl'214'3] 
BOND.  DEBT  July  31  1911  $96,000 
Assessed  valuation  1910  7,745.656 
School  tax  (per  SI. 000 1    1910    .$13.00 

Population  In  1910 9,33] 

INT.  at  Providence  Bk.,  Scranton. 

DONORA. 

This  borough  is  In  Washington  Co 
Ine.  Feb.  11  1901.     Poo'u    10.  8,174. 

Improvement  Bonds. 
4. is' 10  F-A   $22.0000     ...1916-1936 
($2,000  in  every  even  year.) 

Sewer  and  Street  Bonds. 

4Hs        F-A   SlO.OOOe \ug  1  1914 

4Hs       F-A     13,000c        \u.'    1  1919 

4  i-..s  F-  .  Ki.OOOe  Aug  1  1921 
4  '-.s  F-A  19.000c  Vug  1  1929 
4..S         F-A        7.000c..  .Aug   1  1931 


f  $20, 000c. June  1  '31-'33 

'35  &  '37 

4Hs'12  J-D.      8,000c June  1   1938 

i  20, oooc  June  i  '39-'40 
BOND.  DEBT  May  1  1912 . -$87,000 
Floating  debt 3,954 

Sinking    fund    ,  10.000 

Assess,  val. '00'.;    act.;   '12.3,744.846 
Borough  tax  (per  $1,000)  1912  $10.00 
Total  tax  (per  $1,000)  1912       $24.50 
INTEREST  Is  payable  In  Donora. 

DONORA  SCHOOL  DISTRICT. 

School  Bonds.     TaxExempt. 

l.l.s'OO  M-N  530,000c      May   1    '13-27 

f  lo.oooc  ..May  1  1914 
i'As'02  M-N  I  12.000c       May  I   1919 

{  8.000..  May  1  1922 
I  '.s'OS  F-A  71,700c  Aug  I  '13-'35 
BOND.  DEBT  Sept  1  '12.  $137,000 
Floating  debt    ....        ...  9,500 

Sinking  fund. I  ,500 

Assessed  val.  1912  3,756,832 

School  tax  (per  $1,000)  1912      $12.00 

INT.  payable  at  Bank  of  Donora. 

dorrancetownTsch.  DIST. 

This  district  (P.  O.  Wilkes-Harre) 
Is  In  Luzerne  County. 

5s  'II     F-A  $42,000   

-s  '08         _      12,000     

5s  '12     ...      28.000    

BOND.  DEBT  May  1  1912. $82, 000 
Value  of  school  property,  '12.136.334 
School  tax  (per  §1,000)  1912.  ..$8.50 

INT.  at  Luzerne  Nat.  Bank. 

DUNMORE. 

This  borough  is  in  Lackawanna  Co. 
Inc.  1864.     Population  1910,  17,615. 

Sewer  Bonds. 
4s  g        M-S  $18, 000c. Sept  1  '14&19 
4'Asg    A-O  /  6,000c. ..Oct    1   1913 
U3.000c..Oct  1  '18&21 

Funding  Bonds. 
4'A  gF-A/$12,()()()c  Febl'14-*17&'20 

\     4.500c Feb    1  1923 

4Ksg     A-O     79,000c. .Apr  1  '13-'39 

General  Impt.  Bonds. 
4'A  e  '11  J-J  $62,000c     Feb  1  'l3-'35 
4^s'll  F-A     80,000c. . Aug  1  'Is-' Hi 
4  '_s'12  A-O     45,000c   .Apr  1  '18-'40 
BOND.  DEBTMch  1912.  ..$24  1  .000 

Sinking  fund 25,000 

Assessed  valuation  1  910.  .  13,253, 1  01 
Tax  rate  (per  $1,000)  1910 $11.00 

Bonds  below  are  exempt  from  State 
tax,  which  is  assumed  by  borough. 
Interest  payable  at  Borough  Treas- 
urer's off  ice.  except  on  improvement 
bonds,  which  are  payable  at  the  olf  ice 
of  Harris,  Forbes  &  Co.  in  New  York. 

DUNMORE  SCHOOL  DISTRICT. 

High  School  Bonds. 
4._s'08  ...  ($48, 000c. Sept  1  '13-'28 
I  20,000c.Sept  1  '29-'32 
4'As        ...      65.000c_June  1  '13-32 

4s  ...      5(1,0110 1913-1922 

5s  57.0(i'i 1912-1930 

BOND.  DEBT  Nov  1912.     822 4,500 

Sinking  fund 32 . ,  35 

Assessed  valuation  1912.  .11 ,25s, 999 
School  tax  (per  $1,000)  1911.__S6.00 

INTEREST  on  the  bonds  of  1908  Is 
payable  at  Scranton  Tr. Co.. Scranton. 

DUQUESNE. 

This  borough  is  In  Allegheny  Co. 
Inc.  1892.     Population  1910.  15.727. 

Furnace  Bonds  (Tax  Free) — 
4>_s'()7  F-A     $5, 000c. Feb  1  '13-'17 

Water  Bonds  (Tax  free)  — 
4',s'95  M-S  $20,000c 1912-1915 

Street  Bonds  (Taxable) . 
4>_S         M-S   S72. 137.50c.  .1912-1920 
4KS        J-J        38.000c 1912-1930 

Street  Bonds  (Tax  Free) . 
4Hs'07  F-A   S05, 000c ..Feb  1  '23-'25 

Sewer  Bonds  (Tax  Free) . 
4', s'07   F-A    S2O.0O0e._Feb  1   '18-'27 

General  Improvement  Bonds. 

10  A-O$150.000     1920-1910 

Sewer  Bonds  \  Taxable) . 

■I'.s         J-J     $14, 000c 1912-1925 

4  Jus         M-S      1 5,000c 1912-1917 

Bridge  Bonds  ('Taxable) . 
4s  J-D    SlO.OOOe  .1911-1925 

BOND.  DEBT  Jan  11  '10  .$306,000 
Assess,  val.  ( :'.,"  act.)  '09.14,500,00' 
Boro.  tax  (per  SI. 000)  1909  $5.50 

INT.  at  Duquesne  and  New  York. 

DUQUESNE  SCHOOL  DISTRICT. 
Bonds  arc  exempt  from  Stale  tax, 
which  Is  assumed  by  the  district. 
4  J*S         A-O      SI. 000c.  .Apr  I    '13-'16 

5s  J-D        L.OOOo  .     J'ne 

5s  J-D      15,000c    J'ne  i  '13-'27 

4s  J-J       28,000c  July  1   '15-'28 

5s  F-A        7.000c. Aug    1    '13-'19 

Is  A-O     13,0000.    Oct  1  '13-'25 

07  .)-n     2o. ooo,-  June  I  '17-'36 

bond,  deist  Oct  2  1912      $88,000 

Floating  debt 32.000 

Assessed  valuation   1912      13.500.1(10 

(Assessment  about  4-5  actual  value) 

School  tax  iper  SI. 009)   1912- _    $5  50 

Population  in  1912  (est.)..     .17. ooo 
INTEREST  on  $20,000   l',s  pay- 
able at  Duquesne  Trust  Co.:  on  others 
at  First  National  Bank.  Duquesne. 

EAST  McKEESPORT. 

This  borough  is  in  Allegheny  Co. 

Tax-free   Bonds. 
I'..s'l2  F-A   160,000     Aug   1    '22-12 

TOTAL   DEBT    .    

Population  in  1910  2.1  IS 

[NT.atE.Pltts.Nat.Bk.,Wilmerdlng. 

EASTON. 

This  city  is  situated  In  Northamp- 
ton County.     Incorporated  188 
Sewer-Construction  Bonds. 

■Is  '<)()      J-D     So.",. 009c         Dec    1    1920 

is  '91     J-D     22,000c       Deo    1  1921 

Sewer  &  Fire  Dept.  Bonds. 
Is  '94      F-A    SlO.OOOe         Feb    1   1924 

Street.  Fire  and  Light  Bonds. 
Is  '94      M-N   Si  2.300c        May   1   1921 

Street  and  Sewer  Bonds. 
Is    97     A-O  $18,600o       Oct     1   1927 

Refunding  &  Improvement  Bonds. 
3i.s'9S  A-0$1 20.2000       Apr   t  1928 


Street-Improvement  Bonds. 

3._s  99  J-J  $1.200e.  .Jan  1  1929 
'Subject  to  call  Jan.  1    1904.) 

4s  '11  M-S  $12,800  -  -Sept  1  1921 
(Subject  to  call  Sept.  1  1916.) 

4s  '12      J-J        45.000c.    ..July    1    1912 

(Subject  to  call  July  1    1917.; 

Refunding  Bonds. 

3  J.s'99  J-.J     $41,3000       Jan     1   1919 

(Subject  to  call  Jan.  l   1904.) 

Public- I'layground  Bonds. 

4s  'I  1       M-S      $3,700        .Sept  1   1931 

(Subject  to  call  Sept.  1  1921.) 
Garbage  Disposal  Bonds. 
4s  10     M-N  $32,000c       May  1   1929 
(Subject  to  call  after  May  I  1919) 

Municipal  Bldg.  &  Fire  Sta.  Bonds. 
3  ',s'02  J-J      518,009c        July    I    1932 
(Subject  to  call  after  July  i   1907.) 
Fire  Department  Bonds. 

A-O  $26, 500c    .Oct    1  1937 
(Subject   to  call   after  Oct   1    1912) 
Electric-Light  Bonds. 
4s  '08     F-A   $13, 000c        Feb    ] 

(Subject  to  can  after  Feb  1   1913) 
TOTAL  DEBT  Aug  1912.    $451,100 

Sinking  fund 15,20'. 

Assess,  val   (J*  act.)  1912  18,888,693 

City  tax  (per  51.000)  1910 $0.50 

Population  In  1910    -        -.  ...28,523 
INTEREST  payable  by  CityTreas. 
Bonds  are  all  tax-free  to  holder. 


EASTON  SCHOOL  DISTRICT. 

All  bonds  are  exempt  from  State 
tax.  which  is  paid  by  district.  Bonds 
marked  (*)  opt.  10  yrs.  after  date. 

02  A-O  •..59,000c.. Oct  1  1922 
Js  '04  F-A  '72,000c  .-Aug  1  1924 
Is  '09  M-S  *65.000c_.  Meli  1  1929 
4s  M-S      17, 500c. Aug  31    1920 

I  M-S  17,500c.  .  .Sept  1  1920 
BOND.  DEBT  Oct  1912-  S200.000 
Value  of  school  prop.  1911__  935, 107 
Assessed  valuation  1911.-17,785,856 
School  tax  (per  $1,000)  ion   .-$7.50 

INTEREST  on  all  bonds  is  pay- 
able at  the  City  Treasurer's  office  or 
at  Easton  Trust  Co.,  Easton. 


EAST  PITTSBURGH. 

This  borough  is  in  Allegheny  Co. 
Inc.  Apr.  1895.  Street  t'.sofiooo 
and  improvement  bonds  are  tax-free 
to  holder.     Population  1910,  5,615. 

Improvement  Bonds. 
4',s'll  J-J     $11,500 1914-1936 

Street  Bonds. 
5s       .J-.J    $11.500o.Party'lytol923 
5s       j-.j       14,000o-Part  y'ly  to  1924 

4J_S    J-J       4 1,500c  Part  v'lv  to  1930 
4  '  _s'06  J-J  50.000c-    .Jan     1    '13-34 

(For  maturity  see  V.  83,  p.  113.) 
4Hs'12  J-J     S43.000.July  1   '18-'41 
BOND.  DEBT  Oct  1912..  $176,000 

Sinking  fund 18,500 

Assess,  val.  (80%  act.)  '12.3,459,080 
Total  tax  (per  $1,000)  1912    -  ..$8.00 
INTEREST  payable  at  East  Pitts- 
burgh Savings  &  Trust  Co. 

EAST  PITTSBURGH  SCH.  DIST. 

School  Bonds  t '/  at  Exempt .) . 
4's'oii  A-O  $38,500c  Apr   1   ,13-'34 

__s  ...       17.000    

BOND.  DEBT  Oct  1  1912-     S55.000 
Assessed  valuation  1912- - -3.459.080 

(Assessment  about  70    ,   actual  value) 
School  tax  (per  $1.0001  1912.    .$7.50 
INT.  payable  at    East  Pittsburgh 
Savings  iSc  Trust  Co. 


EDGEWOOD  SCHOOL  DIST. 

This  district  is  in  Allegheny  Co. 
Is  '99     ,i  .i       ss.oooe 1913-1916 

4  !  S'07  M-S  9.000c  .  .  -1913-1921 
4  '  .s'OS  J-.J  (  4. ooo.-.  Iulv  I  '13-"16 
128.00Oc.July  1  '17-'30 
BOND.  DEBT  Sept  21  12  $49,000 
Assessed  valuation  1912  1.772.660 
i  Assessment  abt  .60  to  7.5%  act.  val  1 
School  tax  (per  $1 ,000)1912... $6.50 
INT.    at  First  N     Bank,  Swlssvale. 


EDGEWORTH. 

This  borough  (P.  O.  Sewickley)   is 
In  Allegheny  CO        Incorporated  1904. 

Sewer  Bonds  (Exempt  State  ' 

I  2- '35 
BOND.  DEBTAp.2  1909   ..$75,000 

Floating  debt  11.000 

Sinking  fund   (about)    9.090 

Assess,  val.     90',    act.'   '08.3,250.000 

Total  tax  (per  $1,000)    1908  -  -Si  1.25 
000)1908  - 

Population  in  1910  _  1.229 

INT.  at  Colonial  Tr.  Co.  Pittsburgh. 


EDWARDSVILLE  SCH.  DIST. 

Phis  district  Is  In   Luzerne  County 
5s  '01     Oct  t    1    'i:;-'2i 

5s  '00     Aug     10,000     Aug  1  '13-'22 

5s  -II       May     23. OO11  1938 

(Optional   after   May    1    I 

5s   'OS       \-<i      25.000  .     .        191  1-192S 

BOM).  DEBT  Apr  11  1912    $1 
Sinking  fund    ._ 

Assessed  valuation  '12-'13.3,23 
school  tax  (per  1,000)  1 

INTEREST  payable  In  du  I 
ville  at  People's  National  Bank. 


ELLWOOD  CITY. 

■1  Lawrence  Co. 
-     .    .      $4,000 
j 
Sewer.  Street  &  Building  Bonds. 

-1  '   s'07  J-J      $20,000        1927 

J-J       12.000   .        ....  1917 
ijecl  to  oall  after  10  ye. 

1  !  is         M-S    $15.0  I  I  1926 

(Subject  to  call  after  10  >-, 

Sewer  Bonds. 
.1  'Kin  .1-.1     $10.0000     ...   

Street- Improvement  Bonds. 
5.10s        .1-1         S  1.090         _  -1913 

(Subject  to  call  after  1 

4  Ks'10  J-J        50.000c    

BOND.  DEBT  May  191. 
Sinking  fun.:  1  5.000 

Assess,  val.  M  actual)    ll_l.v. 
Total  tax  (per  $1,000)   1911    .$12.00 
Population  In  1910. 

INTEREST      at      First      National 
Bank.  Ellwood  City. 


EMSW0ETH. 

This  borough  Is  In  Allegheny  Co 

Inc.  .July  1  1  1896.      Pop'n  '10.  1.510. 

Sewer.  Street  and  Funding  Bonds. 

Is    00      M-S    $11,000.. Dec    1    'l2-'33 

'    5.090c    .  .Sept  1    1921 

,  M-S         8,0000         Sept   1    1920 

10,000c.     .Sept  1    1931 

12.009c.  .Sept   1    1936 

. 

Building  Bonds. 

M-N     $5,000o    1925 

Paving  Bonds. 

1  930 
4>As        M-N 

10.000(  1940 

BOND    DEBT  Oct  1912    .     189.000 

tal     111  .191.160 

1912  $10.00 

INTERES  .1  the  Real 

Sav.  &  Trust  Co.,  Allegheny. 

EPHRATA. 

This  borough  Is  In  Lancaster  Co. 
Inc.  1892.    Bon  I    I  older. 

Electric-Light  Bonds. 
Is  '03     Jan      $5, 500c  1933 

(SubJ 
4s  1938 

(Subject  to  call  af;e.-  1914.) 
Water  Bonds. 

J-J     S  15.000c    1930 

(Subject  to  call  after  1916.) 
Water  and  Funding  Bonds. 
Is  '10     A-O  .1940 

fter  1915. 1 
Improvement  Bonds. 

Is  '93     Apr  1913 

(Subji  fler  1898.) 

BOND.  DEBT  Oct  1  1911-     $72,000 

floating  debt 2,  189 

Sinking  fund 

Asses,  val.  (%  act.)ll 1,194,160 

11. ..$14.75 

Population  In  1910-.       .3.192 

INT.  at  Borough  Treas.  office. 

ERIE. 

This  City  is  in    Erie  County.     All 
bonds  are  tax-free  to  holder. 
Judgment  and  Liability  Bonds. 
15  J-J     $34, 000c    .May  1  1925 
rter  May  1   1910.) 
Hospital  Bonds. 

2  J-J     SI 5,000c... July  1   1922 
(Subject  to  call  after  July   1   1912.) 
Overhead  Crossing  Bonds. 

.;  J-J     S15.0ooc___July  1  1923 

ct   to  call  after  July   1   1913.) 

Fire  Department  Bonds. 

31  b'03  J-J     $1 1,000c.-- July  1  1923 

(Subject   to  call  after  July   1   1913.) 

Park  Bonds. 

12  J-J     $16, 000c. -July  1   1922 
(Subject  to  call  after  July  1   1912.) 

Refunding  Bonds. 
Is  '91     .1-1  $500,000c.--Jan  1   1914 

Street  Bonds. 

4s  '01     July  S70.000c-_July  1   1921 

(Subject   to  call  after  July    1    1911.) 

10c    -July  1   1922 

(Subject  to  call  after  July   1    1912.) 

ily  l   1923 

(Subject    to   call   after  July    1    1913.) 
Mill  Creek  Sewer  Bonds. 

)0 Sept  1  1929 

ct   to  call  aft.-r  Sept   1    1919.) 

;  .)-(     $26,155c Ian    1  1923 

1   ;  1  call  afti  r  July  1    1913.) 
BOND.  DEBT  Apr  1  1912     $773,155 

ngfund V 

Value  Of  City  property-  . 

Assess,  val.  (2-3  act.)  '11.26,01 

Tax  ral  -13.00 

Population  in  1910 60.525 

INT.  on  loan  due  1914  payable  at 
First  Nat.  Bk..  N.  Y.:  other  loans  at 
office  of  City  Treasurer. 

ERIE  SCHOOL  DISTRICT. 

All  bonds  tax-exempt  to  holder. 
Is  a-o  $14.0  1  1914 

4s  J-D  rune  1  1913 

Mine  1  1915 
ay  1   '13-'14 

4s  M-N  May  1    1915 

I   1913 
4s  '0  1      M-S      75.0  '5-'2t 

-Is  '05      J-J  1913-1915 

Is  '07      J-J  1913-1920 

Is  'OS      .1-1)  21-'31 

55jiooc.Au.    1     14-'24 
4s  '10     1-A 

I    '29-'3S 
-'12    .    -      10,000       

BOND.   DEIST  Oct   1912.     .'.355.000 

Assess  "i.ooo 

Value  school  prop.   1912.  .    1  .  100.000 

1912. $12.00 

All  bi  -  sxempt  to  holder. 

INT..  .  .  -v  Tr.  Co.  Erie. 

ETNA. 

■  borough  Is  In  Allegheny  Co. 
5-1924 
\\  ater  and  Li_:ht  B 

-1930 

- 
Populal  5.830 

FARRELL. 

f  lrnierly     South 
Sharon  1  inty.     Inc. 

1  by  decree 
112. 

<4«         J  .1      *>...( e    ._  . 1811.-1938 

(Pan  ■  ears.) 

Street   Impt.  and  Funding. 

v;     I   1942 
Mcwer    Bund.. 
4  Ws'iM   J  .1   J  July  1   1934 

lmpro\.ment    DonJs 

Mav  1   1939 

BOND.   DEBT  April   1812.  SCOa.OOO 

Vaoeooed  valuation  1912.     fi. 000, 000 

ssmenl  about  2-3  actual  value.) 

Tax  rale  iper  $1. 000)    Is)  11'    ..SI 0.00 

Population  In  1910 10,190 

INT.  payable  in  Farrell  at  Colonial 
Trust  CO. 

All  bonds  are  tax-free  to  holder 
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TARRKLL  SCHOOL  DISTRICT.        HARRISBURO. 

it. n  i  laburg,  tin-  capital  of  the  State 
OOOo  19*7   la  situated  In   Dauphin  i  ■  >.     tnoorp 

i  1017    Slob      10    I860      1  be    oltj    a 
i  1022   payment  of  Sate  tax  on  all  Its  bonds. 
I  127       \\  ater  Bonds. 


4 


P   \ 


M  N 
J  J 


an  OOOo. 
BOND.   DEB  r  No>    I 

8 


July  1   lOSt     l 
12     ji  i 

11.182    la 


J-J  J.  I  18,500c 


School  tn\  (per  Jl.oiut)  1010... $6.26    Is 
....10.100 

ciiy  Bonds. 


J-.I 
J-J 
.1  J 
J-.I 
J-J 
J-J 


'.:; • 

102,  Utile 

21.0 • 

54,0000 
62,  100c 


mlal    |s 


In  Farrell  or  .it  Pittsburgh. 


FRANKLIN. 

This  oltv  Is  In    '.  Inc. 

■   1909      Pop  a  1810,  9,767. 



1)2  J-J         6.000      

7 . 5 

Water  Plant  Purchase  Bonds.* 

i 

1919    1935 

60.0 i&r      1936 

a  r   Ip    1912      $301,750 


.i-.i 

.1  A 
J-J 
J-J 
J-J 

.1  J 
J-J 


$65,0000 
I  1,0000 


Jan 

.Liu 
Jan 
Jan 

julj    I 
Jan    I 

July  1 


1  1913 

I  191  I 

1  1916 

I  1916 
1923 

I  1924 

1  L932 


[920 
1918 


2,000c  I'M 

7.i o  1919 

23,000c  1921 

7. .Mine  1923 

6,000c  July   I   1924 


Sinking-fund   .  _  13,768 

,1  valuation  I'M  l        5.50 

$12.00 

t ion  in  nun     9,767 

to  holder 

FREEDOM. 


Public  Improvement  Bonds. 

3  '.s        M-S$473,2 •  Sept  I  '13-'25 

Is  M-S  254,800c  Sept  I   '26-'32 

la  '07  M-S  336,000c  Men  I  '13-'36 
I-  in  M-S  91,000c  Sept  I  1915 
4a  M-S  308,000c  Sept  I  '16-'  "' 

MOM).  DEBT  Sept  23  '1292,030  100 
Assessment  debt  (add'l)   -      188, o»9 
5'( Sinking  fund  assets  406,877 


total  assessed  val.  1912.-47,577,993 

<  Assessment   about    "4    actual    valuel 

Exempt  property   $20,446,893 

City  tax  (per  $1,0001  in  1912..     9.50 
Total  tax  (per  $1,000)  1912...   21.50 

Population  In  1910-- 64.18G 

I  NT.  at  office  of  city  Treasurer. 


ougb  Is  In  Beaver  County.        Sinking  fund  receives  yearly  appro- 

Qeneral  Impt.  Bonds  (Tax-free),  priations  sufficient  to  pay  Int.  on  the 

i  J       15,000     July  1   '19-'28  city's  debt  and  5%  of  the  principal. 

Street    Impt.    Bonds.  

B  "Nit    DEI  IT  J  illy  ]  9 1 2." "  S26.500  HARRISBURO  SCHOOL  DIST. 

Assessed  valuation  1911. ..1,334,747  ,  AH  bonds  are  tax-exempt  to  holder. 

Population  in  1910  3.060  Interest  payable  at  office  of  1  reas 


l\T    on  sen.  Impt.  bonds  at  St. 
Clalr  Nat.  Bank.   Freedom. 


GLASSFORT. 

This  borough   is  In   Allegheny  Co. 
Inc.  July  21  1902.    Pop'n  TO.  5,540. 

Funding  Bonds. 
5s  '08     J-J  /$  10,000c. July  1  T4-'2.3 

Ic  July  1   -24-'38 

2  M-S     I  l.OOOo 1913-1922 

■  1912-1955 

BOND.  DEBT  Sept  1912-  $103,000 

Qg  debt 16,309 

Sinking  fund 9,837 

\ \..l.  (60%  act.)  '12-3.390.320 

Borough  tax  (per  $1,000)  1912. $8.00 
Bonds  are  free  from  state  tax. 
INTEREST  on  the  4  '  s  and  5s  at 
&  Trust  Co.,  N.  Y.;  on 
4s  at  Northern  Trust  Co.,  I'hila. 


GLASSPORT  SCHOOL  DIST 
School  Bonds. 

5s  $50,000     - 

TOTAL  DEBT  May  1909 

Sinking  fund 4.022 

sed  valuation  1908. .  .2,900,000 
School  tax  (per  $1,000)  1912.  .$10.00 


Is 
Is 
4s 

Is 

4s 
4s 
4s 

3  his 


A-O  $30, 000c. 

A-O     18,000c. 

A-O 

A-O 

A-O 

A-O 

J-J 

A-O 


25,000o. 

5(i,5ooc 
6  1,000c 

s:,.  i  mile. 
10,000c 

{32,000c. 


Oct    1  1921 

•Apr  1  L922 

68,000c..*Oct     1    1922 

10.000c.aOct    1  1914 

.aApr   1  1916 

..Oct    1  1916 

..Jan    1   1917 

Apr  1  '13-'33 

..   -Jan    1  1913 

4s  "08    J-J    \  32,000c.  .Jan  1  '14-'29 

1 27. 000c.  Jan  1  '30-'38 

J-J       32,000c..-Jan    1  1921 

A-O     69,000c. .Apr  1  T3-'35 

f     4,000c. ..Oct    1  1913 

4s  '08     A-0(      5.000c. .Oct  1  T4-T8 

{   40. 000c. Oct  1  '19-'38 

4s  '09     A-O   /  6.000c -.Oct    1  1914 

150.000c.Oct  1  T5-'39 

4s  TO     A-O/   51, 500c ..Apr   1  1915 

1257. 500c.  Apr  1  '16--40 

4s  '11     A-O  /12,000c .-Apr    1   1910 

\60,000c.Apr   1    T7-'41 

(13, 000c  ..Apr    1  1917 

4s  '12     A-O  {20.000c  .Apr  1  TS-'27 

1 45.000c  Apr    1    '28-'42 

BOND.  DEBT  July  1  '12. SI, 089, 500 


3s  g 

Is  '05 


GREENSBURG. 

This  borough  is  in  Westmoreland 
Co.  Inc.  1799.  Pop'n  TO,  13.012. 
9  i  J-D  $32,000o.  ..June  1  1929 
(Subject  to  call  after  June  1  1919.) 
4s  g '00  A-O  $28,000c...Oct  1  1930 
(Subject  to  call  after  Oct.  1  1920.) 
4s  g  00  A-O  $9, 000c... Oct  11930 
(Subject  to  call  after  Oct.   1    1920.) 

5s  Tl     M-.\"  $35,000 Nov  1  1931 

(Optional  after  May  1  1912.) 

4Ks'08  M-S  $50, 000c    1938 

(Subject  to  call   after  1918.) 

4s  '08     A-O  $50, 000c. .Oct  1    1938 

ml  J-J       27,000c ._ Jan   1    1930 

(Subject  to  call  after  Jan.   1    1926.) 

Refunding  &  Improvement  Bonds 

16  M-N  $25.000c 


51  '■--,  Sinking  fund  assets.  ...  144,621 
Assess,  val.  i,70';  act .)T  1 .47,244,752 
School  tax  (per  $1,000)  1912. .$7. 25 
Value  school  prop.  1912.  .$1,450. 000 
OPTIONAL. — Bonds  are  subject 
to  call  as  follows:  •  10  years  before  ma- 
turity, and  a  15  yrs.  before  maturity. 


(Subject   to  call  after  Nov.  1   1926.) 
BOND.  DEBT  Apr  1  1912     $256,000 

Floating  debt 28,000 

Sinking  fund 9,500 

Assessed  valuation  1912      10,368.470 
tax   (per  $1,000)    1909_.S20.50 
INT.  at  Borough  Treas.  office. 
Bonds  are  tax-free  to  holder. 


HA2LET0N. 

This   city    is   In   Luzerne   County. 
Incorporated  1891;   organized  1982. 
Sewer  Bonds. 

4s  '08     F-A  $60, 000c    1938 

(Subject  to  call  after  1913) 
City-Hall  Bonds. 

4s  Tl      F-A   $70.000 

(Optional  after  1916) 
Paving  Bonds. 
4s  '06     F-A  $19,500c--Feb    1  1936 

(Subject  to  call  after  Feb  1  1911) 
BOND.  DEBT  Oct  1  '12..  $149,500 
Nov  lT'Hti  'Assess,  val.  (V2  act.)  Tl... 8,706,907 


Tax  rate  (per  $1,000)  1911 $7.80 

Population  In  1910 25,432 

INT.  payable  at  office  of  Treasurer. 


GREENSBURG  SCHOOL  DIST. 
Bonds  are  all  tax-free  to  holder. 

■     J-J    $33,500c         

(Subject   to  call  after  July   1   1906.) 

4s  '04     J-J     Ml. Dime    

(Subject  to  call  after  July  1  1914.) 
4s  '08  J-J  $lH).0im  .  July  1  1938 
o  call  after  Juiv  l  1928.) 
BOND.  DEBT  Apr  26  1912  $187,500 
Assess,  val.  (Ji  act.)  '12.10.358.470 
School  tax   (per  $1,000)   1910     $7.50  HOMESTEAD 


HAZLETON  SCHOOL  DIST. 

Building  Bonds  (Tax  exempt) . 

4s  '95     M-S     S  1,000c    1915 

(Subject  to  call  after  1900.) 

4s  '01      F-A  $30, 000c    1921 

(Subject  to  call  after  1906) 

4s  Tl     J-J    $60,000c    1933 

(Sub.  totcall  $6,000  y'ly  after  1913) 
Is  11  J-J  85,000c_JuIy  1  T6-'41 
BOND.  DEBT  Sept  1912.-  $176,000 
Assess,  val.  (14  act.)  '12- .-9,000,000 
School  tax  (per  $1,000)  1912..$11.00 
Population  In  1910. 25.452 

INT.  payable  by  City  Treasurer. 


Population  In  1910 13,012 

INT.  at  Treasurer's  office. 


GROVE  CITY. 

This  borough  Is  In  Mercer  County. 
Funding  &  Sewer  Bonds  (Tax-free) 

i  J-J     $45,000   .   Jan  1    _'l-  in   -  S 
TOTAL  in  (106.000  °   o 

duatlon  1912       i  ,596,000    i* 
Tax  rate  (per  $1,000)   1912   -   $13.50 
Population  In  1910 

INTERES  .t  Grove  City 

>nal  Bank. 


HANOVER  TOWNSHIP. 

This  township  Is  In  Luzerne  Co. 
School  Bonds. 

OcNov  II' 
Nov    1     1925 
4s  Lug  1   T2&'22 

Aug  1    1932    Is 
5s  '12     F-A  2    Is 

-        Street-Improvement  Bonds. 
TOTAL  DEB1   Od  1911.     $110,000  5.4s        M-S  $20,000  ..   Sept  1  1915 
Assessed  valuatlo:.  250,000    Is  M-N     20,000  Sept  1   1939 

5.4s        J-D      11.090  ..Y'ly  to  1911 

Population  ir.   [910  F-A    125.000         Aug  1   1938 

INTEREST  payable  at  the  Wyom-   BOND.  DEBT  Sept  26    12  $591,000 

ng  Valley  Trust  Co.  In  Wllkes-Barre.   Water  bonds  (lncl.  above)..     65  000 


This  borough  is  in  Allegheny  Co. 
Inc.  Oct.   1880.  Pop.   '10,   18,713. 
Funding  Bonds. 

5.4s        J-J     $25.000 Jan    1  1918 

4s  J-J       93,000 July  1  1932 

1  i,s'10  M-N    30,000 May  1  1940 

Sewer  and  Funding  Bonds. 

J-D    $ll,000--.Y'ly  to  1918 
Refunding  Bonds. 

J-J    S15.500 July  1   1919 

4s  J-J       41,000 July  1  1922 

4Hs'08A-O     25,000c...  Apr   11928 
i' i  M-S     21,500  ...Men  1  1934 

i  M-N    15.000 May  1  1940 

Improvement  Bonds. 

F-A   $55.000 Aug  1  1934 

Garbage  Furnace  Bonds. 
4s  j-j     $15,000  ...July  1  1917 

Water- Works  Bonds. 

A-O     20  000        Fly  to  1916 
A-O     10. 000..  .Y'ly  to  1916 

J-J       15,000 July  1  1917 

0  000  Feb    1  1937 


'i  ai  valuation  1912  $9.48  .  120 

meiit  about  60%  actual  \ alue) 
Borough  tax  (per$l,000)  1912  $11.00 

INTEREST  is  payable  at  the  First 
National    Hank.    I  loiuesleail. 

Bond-,  are  tax  flee  to  holders. 


HOMESTEAD  SCHOOL  DIST. 
5.  is        M-s     $2,0000  Sept  1913 

■Is  M-N    35.000c       May  I   1919 

I  J-D       20.0011c         Dee     I    1925 

l  !   sit'i  J-J       22,0000  July   I   '13-'34 
I     g'10   \  it   120,0000       Apr    l   [940 

I       HI      J-J         23,0000   July    1    '12-'2S 

(See  V.  79.  p.  644,  for  maturitj  I 
BOND.  DEBT  Oct  1912.-  $174,000 

Sinking  fund  4(1.000 

Assess,  val.  imi'  ,   act   ill   9,604,296 
School  tax  (per  $1,000)  L91 1     $1 1 .00 

INTEREST  payable  In  Homestead 
at  the  Mononganela  Trust  Co. 


Cits   tai  (perUl.OOO)  1911    ..$12.00 
tlon  In|l910  55,482 

INT.  at   Olty  Treasurer's  office. 

JOHNSTOWN  SCHOOL  DIST. 

yrs  alt .  date. 

May  I  1931 

June  I  1932 
June  1  1930 
June  I    1939 

Sept  I   1940 

June  I    1927 


HONESDALE  SCHOOL  DIST. 
Tills  district  is  In  Wayne  County. 
f$7,500c  1913-1917 

4s  '08      M-N  <  16.000c     .     .1918-1925 

:.()0c 1926-1938 

BOND.   DEBT   May   1912       S58.000 

Assessed  valuation  ion     _2.oso.ooo 
(Assessment    about    full    value.) 

Sohool  tax  (per  $1,000)  1911_..$0.50 


Bonds  all  opt.  beg.  I 
31  '01  M-N  $65. 000c 
3  '  s'02  J-D      M  ,0000 

I  ,  'in,      .1-11       71, OOlle 
is  '09     J-D     35  000 

I  '.s'lo  M-S   »55, Ic 

I  ks'12  J-lt     96.000c 
BOM).  DEBT  June  29    12  $337,000 
Sinking  fund  43,181 

\  .line  school  prop..  1912         1,184,000 
Assessed   valuation    1911       18.929.055 

(Assessment  about  30%  actual  value) 

School  lax  (per  .SI  ,0001    191  1  -    $1]   (III 

Population  in  1910  55,482 

•  Exempt  from   t  i.\   to  holder. 
INTEREST    payable   at   office   of 
City  Treasurer. 

JUNIATA  SCHOOL  DISTRICT. 

This  district  la  in  Blair  County. 
5s  Tl      M-S  $35,000  Sept  1   1941 

(Optional  after  Sept.  I  1926.) 
5s '12  M-s  30,000..  .May  19  1942 
(Subject  to  call  Mav  19  1932.) 
BOND.  DEBT  May  1912  .  $115,000 
Assessed  valuation  1911  .1,751.000 
School  tax  (per  51,000)  1911.  .$14. 50 


HUNTINGDON  COUNTY. 

Huntingdon    Is    the    county    seat. 

Court  ■House  Bonds. 
:.  i.,sX:  ls'01  A-O  §75,000  Oct  1  T3-'27 
BOND.  DEBT  Oct  1  T2-.  $75,000 
Assessed  valuation  1912. .  .8.389.816 
(Assessment  about  40%  actual  value) 
County  tax  (per  $1,000)  1912.  .$1.00 
Population  In  1910 38,304 

INT.  at  Union  Nat.  Bank,  Hunt- 
ingdon. 

INDIANA. 

This  borough  is  the  county  seat  of 
Indiana  County.  Inc.  in  1805.  Bonds 
are  all  tax-free  to  holder. 

Paving  Bonds. 
4s  '09     J-J     $35,O00c--July      1936 

(Subject  to  call  after  1916) 
4HST1  A-O   /$4,000cApr   1    T6&'21 
\  6,000cApr  1   '26&'31 
Sewer  Bonds.  Series  C. 

4s  '03     M-S  $17, 000c Sept    1933 

(Subject  to  call  after  1904) 
Sewer  Bonds,  Series  E. 

($10,000c.July  1  T9-'24 

4Ms'09  J-J  I      5. 000c July  1  '25-'29 

.    lO.OOOc.July  1  '30-'34 

I    15.000c  July  1  '35-'39 

Series  A  and  B. 

4s  '96     M-S     $2, 900c Sept    1910 

(Subject  to  call  after  1897) 

4s  '02     M-N    $2, 500c May    1922 

(Subject  to  call  after  1907) 
Buildings  Bonds,  Series  Q. 

r$2. 000c... May  1  1917 

I    2, 000c. -May  1  1922 

4«sT2  M-N  <    3, 000c- _May  1  1927 

I    3, 000c... May  1  1932 

5,000c.  .May  1  1937 

(    5,000c _ .May  1  1942 

BOND.  DEBT  Sept  1912..  $127,100 

Assessed  valuation  for  1912  2.074,686 

(Assessment  about  1-3  actual  value) 

Borough  tax  (per  $1,000)  '11— $15.00 

Population  In  1910 5,749 

INT.  at  Farmers'  Bank,  Indiana. 


KANE  SCHOOL  DISTRICT. 

5s  '07  A-OJ  I  00.992  .Oct  1  T3-"36 
BOND.  DEBT  June  1911- -  $111,500 

Assessed  valuation  1910  1,949.448 
School  tax  (per  $1,000)  1910.. $21. 95 

LACKAWANNA  COUNTY. 

County  seat  Is  Scranton. 

Funding  Bonds. 
4sg'03  M-N  /$10D.000cMay  1  '13-23 
\     50.000c  May  1   1933 
4s  '08     J-D    1.80, 000c. Dec    15  1938 

Refunding  Bonds. 
4s  '02     A-0$225, 000c.  .Apr    11922 

Refunding  Court-House  Bonds. 
4s  '06     J-D  $135, 000c... Dec    1  1936 

Road  Bonds. 
4s  Tl     A-O. $100,000. _ .Apr   1  1921 
\    150,000.  ..Apr    1  1931 
BOND.  DEBT  Jan  1  1912     $940,000 

Floating  debt 65.000 

Sinking  fund 93,738 

Assess,  val.  (4-5  act.  )  Tl  45,166,885 
County  tax  (per  $1,000)  Tl..$6.87Vi 
Population  In  1910 259,570 

INT.  payable  at  Treasurer's  office. 


INDIANA  COUNTY. 

Indiana  is  the  county  seat. 

County-Home  Bonds  (Tax-free). 
4s        ...  $125, 000c July  I  1919 

County  Purposes  (Tax-free). 
3.60s'10-_-     $24,400c._Feb    1  1915 
BOND.  DEBT  Sept  1912.     $160,800 

Sinking   fund 68.000 

Assessed  valuation  1912.-15,826,244 
(Assessment  about  1-3  actual  value) 
County  tax  (per  $1,000)  1912..$5.00 
Population  In  1910 66.210 

INT.  at  Treasurer's  office. 


JOHNSTOWN. 

This  city  Is  In  Cambria  County. 
Incorporated  Dec.  18  1889.  The  city 
pays  the  State  tax  on  all  bonds. 

Fire  Alarm.  

4s  '94     J-J       $8, 000c... Jan    1  1924 
(Subject  to  call  after  Jan  1  1904) 
Building  Bonds.  „„„ 

4s  '00     M-S  $60,000c..Sept  1  1930 
(Subject  to  call  after  Sept  1  1905) 
Hospital  Bonds. 
4s  '02     M-N  $10, 000c. .Nov  1  1932 
(Subject  to  call  after  Nov  1  1912) 
Fire  Department  Bonds. 
4s  '00     J-D    $50,000c . -June  1  1936 
(Subject  to  call  after  June  1  1916) 
River  Improvement  Bonds. 
5s  '91     M-N  $40, 000c -.May  1  1921 
(Subject  to  call  after  May  1  1896) 
Alorrellville  Boro.  Bonds. 
5s  '93     M-S  $10,O00c.--Sept  1  1913 
(Subject  to  call  after  Sept  1  1898) 
Refunding  Bonds. 
3'.s'0l  J-D    $93, 000c... June  1  1931 
(Subject  to  call  after  June  1  1921) 

Sewer  &  Street  Improvement. 
I  '   b'93  M-S  525,000c- -Sept  1  1923 
(Subject  to  call  after  Sept  1  1903) 
4Hs'94  F-A  $50,OOOc.-.Aug  1  1924 

(Subject  to  call  after  Aug  1  1904) 

4s  '90     A-O  $20,000c..-Oct    1  1926 

(Subject  to  call  after  Oct  1   1906) 

4s  '09     A-O    100,000c Octl  1939 

(Subject  to  call  after  Oct  1   1919) 
Bridge  Bonds. 
4s    (15     M-S  $30,000c_..Mch   1  1935 
(Subject  to  call  after  Mch  1  1915) 

4s  Tl     J-J  '$40,000 July  1  1941 

(Subject   to   call   July    1    1921.) 

4s  '12     J-J    $50,000 July  1  1942 

(Subject    to   call   July    1    1922.) 
♦Authorized  but  not  yet  issued. 
BOND.  DEBT  Sept  1  T2. .$596,000 
Sinking  fund  (bonds  &  cash)   262,812 
Assessed  valuation  1  912. .  19,043,380 
(Assessment  (about  1-3  actual  value) 


LANCASTER. 

This  is  the  capital  of  Lancaster 
County.  Incorporated  March  20 
1818.  State  tax  on  bonds  Is  paid 
by  city.  Population  TO,  47,227. 

Water-System-lmprovem't  Bonds. 
4s  Tl  A-O  $75.0000. ..Apr  1  1941 
(Subject  to  call  after  April  1   1931.) 

Judgment  Bonds. 
4s  A-O$120,000c.-July  1  1925 

(Subject  to  call  after  July  1   1915.) 

Sewer  Bonds. 

3'-.s'04  M-S$250,OOOc..Sept  1  1934 

(Subj.  to  call  part  yrly.  from  1924.) 

4s  '06     A-O  $90,000c--.Oct    1  1936 

(Subject  to  call  after  Oct.  1  1926.) 

Sewer  &  Fire  Department  Bonds. 
4s  TO     A-O  $65, 000c... Apr    1  1940 
(Subject  to  call  after  April  1  1930.) 

Refunding  Water  Bonds. 
3'As       J-J     $80, 000c V.  76.  p.  1156 

Street-Improvement  Bonds. 
4s  '08  A-O  $85, 000c... Apr  1  1938 
(Subject  to  call  after  April  1  1928.) 
3Hs  M-N$145, 000c.  .Nov  1  1933 
(Subject  to  call;  see  V.  77,  p.  724.) 
4s  '12  A-O  $30, 000c ..Apr  1  1932 
(Subject  to  call  after  April  1  1922. 

Relief  Fund  Bonds. 
6s  Jan   $14,000r-..Apr   1    1920 

(Subject  to  call  April  1  1905.) 
BOND.  DEBT  Sept  1912  $954,000 
Sinking  fund  June  5  '12. .  920,958 
Borrow,  capac.  June  5  '12  869,667 
Assessed  valuation  1912.  .25,852,390 
(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1911 $8.00 

Total  tax  (per  $1,000)  1911 ..    15.50 

INT.  payable  at  Treasurer's  office. 


LANCASTER  SCHOOL  DIST. 

4s  g        J-J     $24, 750c 1912-1920 

4s  g        J-J       20,000r 1920-1930 

4s  g  J-J  30,000c ..Jan  11934 
4s  g  J-J  1 70,000c  -Jan  1  T4-'31 
4s  g  '07  J-J  60.000c.Jan  15  '32-33-3 
4s  '09  J-J  75, 000c. Jan  1  '36-'38 
4s  '09  J-J  30, 000c ..Jan  1  1939 
4s  TO  J-J  45, 000c.. Jan  1  1940 
4s  Tl  A-O  25. 000c. ..Apr  1  1941 
BOND.  DEBT  Sept  1912  $455,000 
Assessed  valuation  1912.-25,653,004 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1911---$5.00 
INTEREST  on  the  4s  due  1912  to 
1920  and  1920  to  1930,  and  bonds  of 
1907  and  1909,  is  payable  at  the 
Treasurer's  office;  on  all  other  bonds 
at  the  Union  Trust  Co.,  Lancaster. 
All  bonds  are  tax-free  to  holders. 


LANSDOWNE. 

This  borough  is  in  Delaware  Co. 

Sewer&  Highway  Bonds  (tax-free 

5s  ..-  *$3 1,200 May  1-1922 

4s  ...      25,000 Jan    1H926 

4s  ...      10,000 Jan    1  1927 

3'As        ...    *10,000 Jan    11929 

3Hs        ...    *12,500 Jan    1T930 

4s  ...    *18,000 July  1  1933 

4s  .-.      *5,000 Apr    11934 

♦Subject  to  call  arm.  in  amts.  on  hand 
BOND.  DEBT  Sept  1912..  $111,700 

Floating  debt 11,497 

TOTAL  DEBT  Sept  1912.  123,197 
Assets  62  915 
NET  DEBT  ~Sept~  1912".  .11  60',282 
Assessed  valuation  1912. -.3,600,000 
(Assessment  about  60%  act.  value.) 
Tax  rate  (per  $1,000)  1912... $22.00 
Population  in  1910 4.066 

INT.  payable  in  Philadelphia. 
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LANCASTER  COUNTY. 

Lancaster     is     the     county     seat. 
Bonds  arc  tax-exempt  to  holders. 

Improvement  Bonds. 
3H»'!W  A-o  $87,200c.--Apr  1  1928 
3k-s'98  A-o  L44,100o  -  Oct  1  1928 
3«s'!l!)A-()  I •11,1 00c_.  Apr  1  1929 
BOND.  DEBTApi  I  '12  $372,300 
Assessed  valuation  1912  100,412,272 
County  tax  (per  $1,000)  L912     $2.50 

Population  In    L910 107,02!) 

INTEREST  payable  In  Lancaster. 


LATROBE. 

This  borough  is  in  Westmoreland 
County.    Incorp.  in   1851.   The  bonds 

,ow  are  tax-free  to  bolder.  Inter- 
est is  payable  at  Latrobe  Trust  Co. 

Funding  &   Improvement  Bonds. 
4Hs'09J-J  /$52,000c..Jan  I  T3-'38 
\     3,000o        Jan  1   L939 
5s  '96    J-D      L5,000c  ..June  I  1926 

(Subject  to  call  after  101 1 .) 

4Hs'()l  M-N  $25,000c  ..Nov  1  1931 

(Subject  to  call  after  L916.) 

City-Hall  Bonds. 
4Hs'o:{  ,i-.i    $17,500c     .July  1  1933 
BOND.  DKliT  Oct  1912-.  $112,500 
Assessed  valuation  1911. -.5,185,670 
(Assessment  about  65% actual  value) 

Boro  tax  (per  $1,000)  ion $8.00 

Population  In  1910 8,777 

LATBOBE  SCHOOL  DISTRICT. 

Bonds  below  arc  tax-free  to  holder. 

Funding  Bonds. 
4Hs'09  J-J     $30,0000    Jan  1 '13-'32 
BOND.  DEBT  Apr  1912-.     $02,000 

Assessed  valuation  11)11 5,005,230 

School  tax  (per  $1,000)  1910- --$8. 00 

INT.  at  Latrobe  Tr.  Co.,  Latrobe. 

LEBANON. 

This  city  is  in  Lebanon  County. 
Incorporated  Nov.  25  1885.  Bonds 
are  exempt  from  tax  to  holder. 

3Hs'06 $20,000 

4s  '10     A-O   /70, 000c. Apr  1  '156V20 
170, 000c.  Apr  1  25&'30 
Refunding  Water  Bonds. 
3 Ms        A-O  $83. 000c. Apr  1  '17-'32 
($21,000  due  every  5  years.) 
Sewer  Bonds. 

f  $40, 000c  .Apr  1  '16-'21 
4s  '11     A-0<    40, 000c. Apr  1  '26-'31 
I    20, 000c. .Apr    1  1936 
(    10, 000c  ..Apr   1  1941 
Funding  Bonds. 
3  Ms        A-O  $43, 000c -Apr  1  ,17-,22 
($21,000  due  every  5  years.) 
City  Bonds. 

4s  A-O  $31. 500c    1923 

(Subject  to  call  at  any  time.) 
TOTAL  DEBT  Apr  1  '12-,  $400,500 

Sinking  funds 67,780 

Total  valuation  1911 12,044,337 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)   1911 $7.00 

Population  in  1910 19,240 

INT.  paid  at  City  Treas.  office. 

LEBANON  SCHOOL  DISTRICT. 

Refunding  Bonds  (Taxable). 
4s  TO     -_-  $119,()00c 

($25,000  every  5  years.) 
BOND.  DEBT  Oct  1912-    $119,000 

Slnklngfund 5,000 

Assessed  valuation  1911.-12,000,000 
(Assessment  about   ii  actual  value.) 
School  tax  (per  $1,000)  1912-..$6.00 
INT.  at  office  of  Treasurer. 


LEBANON  COUNTY. 

Lebanon  is  the  county  seat. 

Bridge  Bonds. 

4s  '04     A-O     $8, 950c    

4s  '05     20,900c    

Funding  Bonds. 

4s  '04     A-O  $25, 000c 1919-1934 

4s  '89     700 

BOND.  DEBT  May  1912.       $54,850 

Sinking  fund 2.000 

Assessed  valuation  1908-  .40,290. 149 
(Assessment  about  M  actual  value.) 
County  taxfper  $1,000)  1911- -$2.50 
Population  in  1910 59.565 

INT.  at  County  Treasurer's  office. 

LEHIGH  COUNTY. 

Allentown  is  the  county  scat. 

Funding  &  Improvement  Bonds. 
4s  '09     A-O$200,000c  ..Apr  1  1924 
(Subject  to  call  after  April  1   1914.) 
4s  TO     M-N$l25,000cMay  1  '15- '35 

($25,000  every  5  years.) 
BOND.  DEBT  Jan  1  1912     $325,000 

Slnklngfund 35.357 

Assessed  valuaton  1012.-69.701.559 
(Assessment  50  to  (>!)";>  actual  value.) 
County  tax  (per  $1,000)  1912  .$3.00 
Population  In  1910 118,823 

INT.  at  County  Treasurer's  office. 

LEWISTOWN~ 

This  borough  is  in  Mifflin  County. 

BridgeSc  Paving  Bonds. 

4s  '12      ._-    $21,000    1942 

(Subject  to  call  beginning  1922.) 

Sewer  Bonds  (Tax-Exempt). 

4s  \i   \  $72,500c    1934 

(Subject  to  call  after  1909.) 

4s  M-N    $5.0000  L939 

(Subject  to  call  after  io  years.) 

Hose-House  Bonds  (Tax-Exempt) 
5s  'os  F-a  $5,0000  Fob  1  1938 
(Subject  to  call  alter  Aug.    1    1913.) 

Paving  Bonds. 
4s  '06      F-A   $25. 000c  _.Aug   1   1936 
(Subject  to  can  after    A.ug.   1    1916) 
BOND.  DEBT  Oct   1912..  $107,500 
Assessed  valuation  1911.    .3,240,545 

(Assessment  at  about  actual  value.) 
Tax  rale  (per  $1,000)   1911. ..$22.00 

pulatlon  in  ion) 8,166 

INTEREST  at  Treasurer's  office. 

LIGONIER. 

This  boro.  is  In  Westmoreland  Co. 
r   b'12  -        165,000    

TOTAL   DEBT .(?) 

Population  in   1910 1,575 

LOCKHAVEN. 

This  city  is  in  Clinton  County. 
Inc.  Mch.  28   1S70.   Pop.  TO,  7,772 


Refunding  Bonds. 
is  '98     ./-IJ  $25, 000c... Dec    1    1918 
04   M-N     84,500c      .May  1   1924 
:;  '  .:.'03  A-o     10,0000       Oct    I   1923 

(Subject  to  call  after  Oct.   I    1908.) 
3  '.s'10  ,1-J  8,5000.      July  1    1920 

(Subject  to  call  after  July  1  1912.) 
3  ',s'lo  M-N  L5,000c  Nov  1  1930 
(Subject  to  call  after  Nov.  1  1920.) 
4s  '07     J-J     $20,00Di'  Jan  1    1927 

(Subject  to  call  after  Jan.   1    1912.) 

City  Bonds. 
is  '95     M-N  $25, 000c... May  1  1915 

Water  Loans. 
is  '91     j-.i     $19, 500c      July  1   I'll  1 

TOTAL  DEBT  Sept   1912.  $207,500 

Water  bonds   (Included)..-      137,500 

Sinking  fund 6,246 

Assess,  val.  (1-3  act.)  '11.-3,362.600 
Total   tax    (per  $1,000)    1912      $23.00 

State  tax  on  bonds  is  paid  by  city. 

i  IT.  at  city  Treas.  office. 

LOCKHAVEN  SCHOOL  DIST. 

All  bonds  are  tax-free  to  holder. 
Issues  of  1897  and  1900  subject  to 
call  after  10  years;  issue  of  1902  sub- 
ject to  call  after  15  years. 
3Ms'00  MS  $6,000e.--Mch  1  l!)20 
3.65s'07  FA  8,000c--Aug  1  1917 
3Hs'02  M-N     34,000c. ..May  2  1922 

BOND.  DEBT  Sept  1  '12 S  18,000 

Assessed  valuation  1011.. .3,790,500 
School  tax  (per  $1,000)   1912    .  ..$6.00 

INT.  at  Dlst.  Treasurer's  office. 

LOGAN  TWP.  SCH.  DIST. 

This  district  is  in  Blair  County. 

Refunding   and    Building    Bonds. 
4J^s'07  J-J     $65, 000c  ..Jan     1  1922 

(Subject  to  call  after  Jan  1  1917.) 

BOND.  DEBT  Apr  1911 $65,000 

Floating  debt $26,000 

Slnklngfund. -       20,000 

Assessed  valuation  1910. ..3,700, 000 
School  tax  (per  $1,000)  1910--. $9. 00 
INT.  payable  at  Union  Bk..Altoona. 


LOWER  MERION  TOWNSHIP. 

This  township  (P.  O.  Ardmore)  Is 
In  Montgomery  County. 

Sewer  Bonds — (Free  of  tax.) 
S J^s        J-J  $198,000c_July  1  T3-'28 

($40,000  due  each  5  years.) 
4s  '04  J-J  J  150,000c  JanT9-'24-'29 
1  50.000c. -.Jan  1  1934 
BOND.  DEBT  Oct  9  1912  ..$398,000 
Sinking  fund  (cash  &  bonds)  75,808 
Assessed  valuation  1912.-19,491,435 
(Assessment  about  1-3  actual  value.) 
Township  tax  (per  $1,000)  1912  .$7. 00 
Population  In  1910 17,671 

INTEREST    payable    at    Merion 
Title  &  Trust  Co..  Ardmore. 


LOWER  MERION  TOWNSHIP 
SCHOOL  DISTRICT. 

Bonds  are  all  tax-free  to  holder. 
4s  '09      J  J   $200,000c.July  1   T4-'39 
(See  V.  88.  p.   1513.  for  maturity.) 

SHS'01  J-D    $33, 000C 1931 

4  Hs'99  J-D       18,100c    1929 

4^sT0  A-O(60,000cOct  1  "25-'30-35 

120,000c Apr    1  1940 

BOND.  DEBT  Oct  1  '12.  ..$331 ,100 

Sinking  fund 36.794 

Assessed  valuation  1912.-18,952.415 
(Assessmentabout  1-3  actual  value.) 
School  tax  (per  $1,000)1912  .-.$7.50 
Population  In  1910 17,676 

INTEREST    payable    at    Merlon 
Title  &  Trust  Co.,  Ardmore. 


LUZERNE  COUNTY. 

The  county  seat  Is  Wllkes-Barre. 
Int.  payable  at  Treasurer's  office. 
Court  House  Bonds. 

($200. 000c  ...1912-1916 

4Hs'07J-D<    300.000c  ...1917-1922 

I   300,000c  ...1923-1927 

1120,000c  ...1914-1917 
140,000c  ...1918-1921 
160.000c  ...1922-1925 
180.000c  ...1926-1929 
200,000c  ...1930-1933 
4s  '03     F-A/    320,000c  ...1912-1927 

110.000c 1928 

Refunding  Bonds. 

($60,0000. May  1  T7-'21 

4HST1M-N     70,000c. May  1  '22-'26 

{    80, 000c. May  1  *27-,31 

I   9O.0O0c.May  1  '32-'36 

Funding   Bonds. 

4s  TO     F-A  $200.000cFeb  1  '15- '34 

BOND.  DEBT  Jan  1  '12.   $2,430,000 

Floating  debt 10,232 

Slnklngfund 97.216 

Total  valuation  1911 160.268.659 

Assess,  val.  real  est.  1912  169,468.332 
(Assessment  about  full   value.) 

Countvtax  (per  $1,000)  '12 $6.20 

Population  In  1910. 343.186 

TAX-FREE. — All  bonds  of  this 
county  are  exempt  from  taxation  to 
holders. 


LYCOMING  COUNTY. 

County  seat  is  Wllliamsport. 

Refunding    Bonds. 

3HS         M-N  $231,5000     1918 

3s  M-S    125.400c.  ..Sept  2  1926 

(Subject  to  call  Sept  2  1916.) 
BOND,  DEBTiSept  23  '12. .$356,900 
Assessed  valuation  1912.-30, 751 ,822 
State  &  Co.  tax  (per  $1 ,000)  '12. $9. 00 
Population  In  1910    80.813 

INT.  at  County  Treasurer's  office. 

MC  KEESPORT. 

This  e'uv  is  in  Allegheny  County. 
Incorp.  Jan.  IS  1891. 

Funding  Bonas. 

4s    M-S  $121,000  serially  to  Sept  '17 

(    4  2.000. -Nov   1   '15-' 2  0 

4S  TO     M-NU28.000.-Nov   1   '21-'36 

I   30.000.. Nov   1   '37-'39 

I  '..s         __         42,000 July  1  1920 

Paving  Bonds. 
4s  Tl      M-S  $79,000c.Sept  1  T6-'31 
_s  T2      ...       16,000 

Various  Purposes. 

4s  "05      J  J     $50,000 Jan    11931 

(Suh!»ct   to   call    on    Jan    1.    $2,000 

yearly.   1910   to  1925.  and  $3,000 

yearly,  1926  to  1931.  Inclusive.) 


Improvement  Bonds. 
48  J-J  /$12,000...Jan  1  T3-T8 

2  1.000 Jan  1  T9-'25 

4s  '09      J-J        85,000.. July   1   T4-'39 

Water    Bonds. 
48 '08    M-N  $1«4  .000..Jan  1    T3-'35 
is  '09      J-J        30.000. -Jan    1    '25  '39 

Sewer  Bonds, 
4s  '07     J-J     $D8,000. .Jan   1    T3-'37 

City  Poor  Farm  Bonds. 
4«  '07     J-J     $3:).000.. Jan    1    T3-'37 
BOND.  DEBT  Apr  1  '12. —$987,500 

Floating  debt 160,312 

Slnklngfund 278,626 

Assessed  valuation  1912. .24,302,800 
(Assessment  about    'A  actual  value.) 

City  tax  (per  $1,000)  1912 $10.73 

Population  In  1910..     .42  694 

INT.  payable  by  City  1  reaaurer. 

The  trater  4a  of  1906,  bonds  of 
1907  and  Improvement  bonds  of 
1909  are  tax-free   to   holders. 

MC  KEESPORT   SCHOOL   DIST. 

4>*S  A-O   $05. OOOc  .    1924 

3)^s       J-J     '69,000c-. Jan  1  '13-'27 

3>Ss  M-N  •OO.OOOc.May  1  '13-'80 
4s  '05  J-J  239.000c  .Jan  2  '13  34 
BOND.  DEB1   Oct  1  '12.  ..$48 

Sinking  fund 123.000 

NET  DEBT  Oct  1  '12 

Assessed  valuation  1912.-24,302,830 
(Assessment  40  to  60%  actual  value.) 
School  tax  (per  $1,000)   1912.    $8.00 

*  Tax-free  to  holders. 

INTEREST  on  the  $05,000  issue  Is 
payable  at  the  Pittsburgh  Trust  Co. 
in  Pittsburgh;  on  other  loans  at 
National  Bank  of  McKeesport. 


4Ws'08  J-J     $57. OOOc. July  1   T3'38 

BT  Sept  1912 $05,000 

Floating  debt   .   .    l  ,500 

Bd  valuation  1  912.  .$3,575,500 

merit  about  4-5  actual  value.) 
School  lax  (per  $1  .000)  1910.  .  .$6.00 

Population  in  1912  (est.)  9.200 

INT.  payable  at  Bank  at  Millvale. 

MILTON  SCHOOL  DISTRICT. 

let  is  In  Northumberland 
County.  Bonds  below  are  tax-free 
to  holder. 

♦  s  TO     J-J     $32, OOOC    

it.  after  '21. 

is  '00     J-J  7.O00C    

(Sub  rlyj 

A-O  10  vrly 

.$500  yrly 

Assessed  valuation  1911 2,359,000 

(Assessment  about    H  actual  value.) 

School  tax  (per$1.000)  1911. .$13.00 

INTEREST  at  Treasurer's  office. 

MINERSVILLE  SCHOOL  DIST. 
This  district  is  in  Schuylkill  County. 

«s  M-N  $41,000. 30    years 

(SubJ  b  •  Ion  of  Sch.  li" 

Is  'IO      M-\  19  10 

TOTAL  DEB1   '  »d   1912 $7 

,  val.  (  'i  act.)    19!  1.1, 'I- 
School  tax  (per  $1.000i  1911.. $21. 00 
INT.  at  Union  Nat.  Bk.,  Mincrsville. 


MC  KEES  ROCKS. 

This  borough  is  in  Allegheny  Co. 

..s  '95 $40,000 1915 

..s  '98 20,000 serial 

_s  '03 18,000 serial 

..g  '06 llo.OOO serial 

Funding  Bonds. 

($5, OOOc. Apr  15   1914 

4s  '09     A-O  no,OOOc.-Apr  15   1919 

20,  OOOc.  Apr  15   1924 

l3O.0OOc-.Apr  15   1929 

f      5,000c. .July  15  1917 

15.0OOc.July  15  1922 

4MsT2  J-J  \    25,000c- .July  15  1927 

30,000c  ..July  15  1932 

I    40,000c  .July  15  1937 

BOND.  DEBT  July  1912.  ..$252,000 

Floating  debt 118,180 

Assessed  valuation  1912   .-7,433.790 

Tax  rate  (per  $1,000)  1911 $8.50 

Population  In  1910 14,702 

MASONTOWN. 

This  borough  is  in  Fayette  County. 
Bonds  below  are  tax-free  to  holders. 

Water  Bonds. 
«HsT0  ...    $17,000 Aug  1  1940 

Sewer  Bonds. 

4HST0  ._-       $8.000 Aug  1   1940 

TOTAL  DEBT  May  2  1912 --$30,000 

Assessed  valuation  1911 466.000 

Tax  rate  (per  $1,000)  1911 .. .$20.00 
Population  In  1910-- 890 

MEADVTLLE. 

This  city  is  in  Crawford  County. 
Water  Works  Bonds. 
41  '98      A-O$153,000c.-.Jan    11929 

(Subject  co  call  Jan  1  1904.) 
«■  '03      J-J     $35,000C-.July  1  1933 
(Subject  to  call  1918.) 
Refunding   Bonds   (Tax  free). 

•  '05     J-J     $30,000c 1935 

(Subject  to  call  1910.) 

•  '06       J-J       58,000_. .July    1    1936 

(Subject  to  call  July  1  1921 .) 
BOND.  DEBT  Jan  1  1911.  $276,000 

Slnklngfund 116.633 

Water  debt  (Included) 188,000 

Total  valuation  1911-12... 3.933, 429 
(Assessm't  about  50%  actual  value.) 
Total  tax  (per  $1 ,000)  1908... $29. 00 

Population  In  1910.. 12,780 

INT.  is  payable  at  city  treasury. 


MONESSEN. 

This  borough  is  in  Westmoreland 
County.  Incorporated  Sept.  3  1898. 
Bonds  arc  non-taxable  to  holder. 

Street  Improvement  Bonds. 

($30,000c.T6,'22<Sc'27 

is  '07      J-D    {    20,000c  ...1934-1935 

I   25,000c    1936 

Gen     Impt.  &  Refund.  Bonds. 
4^sTl  J-D  $130, OOOc. Dec  15  T6-'40 

(Part  due  every   five   years.) 
BOND.   DEBT   Dec  1911.-  $349,500 

Floating  debt 85.200 

Slnklngfund 6,647 

Assess,  val.  (35%  act.)  Tl.5,191.010 
Total  tax  (per  $1,000)  1911. .$24. 50 
Population   In    1910   11,775 

INTEREST  at  Treasurer's  office. 


MONONGAHELA. 

This  city  is  in  Washington  County. 

Street,  Building  and  Garbage- 
Incinerating  Bonds. 
«HsTl  M-S  /$5, OOOc. .Sept  1  1932 
190.000c.Sept  1  Tl-'40 
BOND.  DEBT  Mav  1  1912. $136, 000 
Assessed  valuation  1911.  ..2,803,125 
Total  tax  (per  $1,000)  1911. .$25. 30 
Population  in  1910 7.598 

INTEREST  payable  at  First  Nat. 
Bank,  Monongahela. 

MONTGOMERY  COUNTY. 

County  seat  is  Norristown.    Tax  on 
bonds  is  paid  by  county. 

Court  House  Bonds. 

iV$S         M-S$350.000r 1913-1933 

($50,000  due  every  Ave  years.) 

Funding  Bonds. 

»s'06  J-DJ$25.000cdsr.June    1     1916 

1 200  .OOOc&r.  1921-26-31-36 

TOTAL  DEBT  May  1  1912. $500, 000 

Assessed  valuation  1911.115,291.200 

(Assessment  about  full   value.) 
County  tax  (per  $1,000)  19ll..$3.00 
Population  In  1910 169.590 

INT.  payable  at  Norristown. 


MEDIA. 

This  borough  Is  In  Delaware  Co. 
Incorporated  Mch.  10  1850.  Bonds 
are  taxable.   Pop.   1910,  3.562. 

f$15.000r    1914 

J  Hs'99  s-a        40.000r_.1919   <fc  1924 

I   30,000r    1929 

4tfsTl  J-J      l20.000c.July  1 '21&'26 

120.000c. ..July  1  1931 

5s  J-J         5, OOOc.  ..July  1  1914 

BOND.   DEBT  Sept  1912  ..$130,000 

Slnklngfund 16,601 

Assess. hral.  (2-3  act.)  1912.2,605,423 
Borough  tax  (per  $1,000)  1912. $8.00 

Total  tax  (per  $1,000)  1911 22.50 

INT.  payable  In  Media,  on  the  3  '•  (8 
at  the  Charles  Nat.  Bank;  on  others 
at  First  Nat.   Bank. 

MERCER  COUNTY. 

Mercer  Is  the  county  seat.  Bonds 
are  tax-free  to  holders. 

Court-House  Bonds. 

<8  '09      J-D    $329.000 10,9 

(Subject  to  call  part  yrly.  from  19 .1, 
BOND.  DEBT  Nov  1912.  ..$32;)..  100 

Floating  debt... -.      1  10.000 

Sinking  fund 29,000 

Assessed  valuation  1912.-36,868,326 
(Assessment  about  50%  actual  value) 
State  &  Co.  tax  (per  $1.000)T2.$.>.00 
Population  In  1910 77.669 

INT.  payable  at  Treasurer's  office 

MIFFLIN  TWP.   SCH.  DIST. 

This  district  is  in  Allegheny  County. 
Bonds  below  are  tax-free  to  holders. 
1  tfa'OS  M-S  $80,000  Nov  15  T.V39 
($5,000  everv  3  years  from  1912  to  '33 

and  $5,000  yearly  from  1935  to  '39) 

I H  8*11  J  J     $30.000 due $6,000 

every  5  years  beginning  Julv  1  in  10 
BOND.  DEBT  June  20  '11  ..$73,676 
Assessed  valuation  1910.. .4.506,830 
School  tax  (per  $1,000)   1910. .$8. 00 

MILLVALE  SCHOOL  DISTRICT. 
This  district  (P.O.  Allegheny)  Is  in 
Allegheny   County. 
is  '95     J-J        $S,0000    


MOUNT  CARMEL. 

This  city  is  in  Northumberland 
County.  Borough  Incorp.  Nov.  3 
1862.  Bonds  are  tax-free  to  holder. 

Refunding  Bonds. 
4s  A-O   $34. 500c.  ..Apr    1  1919 

4HS         M-N  /26.000c 1912-1936 

\    7,000c    1937 

Building  Bonds. 
4s  M-S  $10, 400c. Sept  30  1924 

Sewer  Bonds. 

4s  A-O   $23. OOOc Octll924 

4s  J-J        50, OOOc. .July  1   1935 

BOND.  DEBT  Oct  1  '12.  ..$150,900 

Floating  debt 61,100 

Slnklngfund 64.000 

Assessed  valuation  1912. ..3, 117. 879 
(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1911 14.00 

Total  tax  (per  $1,000)  1911.. .30.00 
Population  In  1910... 17,533 

INT.  at  Treasurer's  office. 


MT.  CARMEL  SCHOOL  DIST. 

Bonds  below  are  tax-free  to  holder 

4s  Var    $29. 500c    1919 

4s  '08     M-S     89,000c Sept  1  1938 

Subject  to  call  after  Sept  1  1918.) 
BOND.  DEBT  Sept   1  '12. .$118. 500 

Sinking  fund 14.000 

Assessed  valuation  1912.  ..3.117.879 
I  Assessment  about  5096  actual  val.) 
School  tax  (per  $1,000)   1912. $11. 00 

INT.  at  City  Treas.  office. 


MOUNT  OLIVER. 

This  borough  Is  In  Allegheny  Co. 
Floating    Debt    Bonds    {.Tnx-free   to 
holder^ . 

4  Ws'05  J-J       $6,500 J-J     T2-T8 

4  i«s'08  J-J       15.000. .Jan    1    T3-'22 
Street  Boa  '  holder) . 

Hs'04  J-J     $15.000 Jan    1  1924 

Sewer  Bonds  (Ta-niMf) . 

($30,000 .Jan  1  '15  &  '20 
4  Hs'0.)  J-J  \    30.000 .Jan  1  "25  &  '30 

15.000 Jan    1  1935 

BOND.  DEBT  Mch  6  1911.  $112,500 

Floating  debt 20.080 

Sinking  funds 14.375 

vssess.val.  (2-3  act.)  Tl .  .2.949.600 
Borough  ta.x  (per  SI. 000)  1910. $4. 00 
Population  in  1910 4.241 


MUNHALL. 

This  borough  is  In  Allegheny  Co. 

Improvement   Bonds. 
4HST2  M-N  S  10. oooc.  ..May      1 

TOTAL   DEBT (T) 

Population  in  1910. 5,185 

INT.  payable  at  Monongahela  Tr. 
Co..  Hartford. 
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MUNHALL  SCHOOL  DISTRICT. 
1 1 1  y . 
iiini.' 
4s  '01     J  J     I 

J  J        I8.O00C 
i  ii  ii. i  mp<) . 

t.      I     J-J     *10  oooc 

.5.185 

j  mon- 

Pa. 


BOND.  DEB  l  Oot  10  '12.     $281,500 

Sinking   fund  7:'.7r.9 

l  valuation  1012      1  1 .1  51,300 

,ii<  i:t  about  '»  actual  til.) 

Value  school  property  ioi2.S5G5.oou 

School  tax  (per  SI .000)  1012      ss.ou 

[NT.  al  1st    tat.  Bk.,  Vorrlstown. 


NAEBERTH. 

Pop.    10,  1 

;      ,.  ..     ida 

4s  '96     j-j      12,0001    Jan  i  'i  i  'ii, 
2.0tmr     .lui   1     . 
I       500r..      Jan  1   1021 
6s    07      J-l)    <S1  ,0001*  Dec    l 
\    l.OOOr.Dce    i 

191? 

4s  '00     .1!)      27.000 June  1  1939 

Sc»er   Sxiem    Honds. 

|  100       M  -\    1   '22  431 

4s  '07      M   \  l"17.'27A3? 

BOND    DEBT  Mav  1  1012.     $77,500 
tualj    11    1.5 

ill        $21.51 
aider. 


NEW  BRIGHTON   SCH.   DIST. 

-     »    .    . . 

...      (?) 


NEW  CASTLE. 

This  i  ipltal  of  Lawrence 

Count  ■  ated  In  June  is. 0. 

in   l Ba  ol    West  New 

•.  d  were  an- 
nexed to  tiit-  city.  exempt 
from  s                     ilch  Is  paid  by  city. 

Sewer    Bond* 

•       l    1027 
l    1017  I 
4Hs*08    J-J  $i2.000c...July  1  1928 
(Subject  to  call  alter  July   1    1918.1 

Street   Improvement   Bonds. 
4s  '9i)       FA      $6  000c     Aug    1    191« 

tSutij.  cl    CO  call   Aug     1    1006.; 
4«  '  17      .'  .1      $25 .000C        July    1    1917 

(Subject  to  c.iii  J.iiy  l  iiiu7  > 

-       F  A   $35 .0O0c        Aug    1    1918 
1    to  call     \ug    1    1903.) 
In-  prov.-mcnt  Bonds. 
4s  '10      J  J     $30. 000c_._ July   1   1930 
(Subject  to  call  after  July  1  1920) 

4',s'll    l-'-A    $50,000C \\vs    1    1931 

I  0&11  Aug  1  1921) 
Conduit  Bonds. 
IKB'02  MS   $30,000c         Men    1    192 

(Subject   to  call    Mel)    1     1912.) 
3Hs"'>2  A-O  S2O.O0OC.     .Oct     1192; 

(Sublect   to  call   Oct   1    1912.) 
GEN.  BONDS  July  1  1912.(243,000 

ment    debt    86,642 

BT  July  1  '12..   32 

Slnklngfund 19.497 

Total  valuation  1012 19  BOS  001 

«m't  about  60%  actual  lalue 
City  tax  (per  (Loom    1912.  ..$11 .00 
Total  tax  (per  $1,000)   1912..   2.1. r.O 

Population   In    1010  30,280 

INT.  payable  at  city  treasury. 

NEW  CASTLlFsCHOOL  DIST. 

Bonds  are  al!   tax-free  to   holder. 

Interest  payable  by  City  Treasurer. 

3H»'9:<   \1  .\  (50.000c.       Ma  J   1  1919 

(Subject    to    call    1909.) 

Refunding    Bonds. 

SHs'no  A   O   $lH.O00c.       Oct     1    192U 

(SubJ   cl    to   call    Oct    1    1910.) 
3Hs-01    l-A    $20.000c.      Aug    1   1921 

(SubJ  <•     to  call    Aug   1    191  1 .) 

3H*'05   M  N  $35. 000c.       Mav  1   1925 

(Subject  to  call  May  1    1015.) 

3Hs'99  FA   339 ,000c Aug   1  192i 

(Subject  to  call  Aug.    1   1909.) 

4'fs'llJ-J     ll'i.ooo Jan    2  1941 

(Subject  to  call  after  Jap.  2   1921.) 
D.  DEBT  Sept  23  '12. .$302,000 

Sinking   fund in, on.'', 

Assessed  valuation  1912  --19.88o.2K 

act.  value.) 

School  tax  (per  $1  .000)  1912.      $9.0t' 

Population   In    1012    list.) 39,000 


NORTHAMPTON  COUNTY, 
luntj   seat. 
Refunding,   Funding  ifc    Improve* 
ment  Bonds  i '  a  t-exempt) . 

i  000c   \icii  1  '19-'29 

.100  ■     Men  1   1939 

BON  l).  DEBT  Ocl  -'1  '12     1300,000 
■  d  valuation  1912  376, 164,039 
i'ii  nt  about  2-3  actual  \ alue.) 
count:,  tax  (per  31,000)  1912 

tlon  in  1910  127.667 

I  NT.  at  oilier  of  County  Treas. 


NORTHAMPTON  SCH.  DIST. 

This   district    is   in    Northampton 
County. 

i        hi  J-D    (66,000     Dec   I    13-'39 

i  Dm-  in  odd  years,  (4,000  yearly 

L913  to  1929  Incl.  and  (6,000 

1 193     nol.) 

BOND,  DEBT  May  18  '12    $66,000 

V lei, 807 

Assessed  valuation  I'.U  1        1,932, 161 
ite  iper  (1.000)  1911 $7.51 


NORTH  BRADDOCK  SCH.  DIST. 
This  district  (P.  (J.  Braddock)  is  in 
Allegheny    County. 
High  School  Bonds. 

1  ii    SSI), 000    .Apr    1    '21-'28 

\     5.000 Apr  1  1929 

1  ',s'io  ...    (33.000* 

I  34,000        

BOND.  DEBT  Maj  15  1909  (170,000 
School  tax  (per  (1,000)  L910   ..$7.00 
•Bonds  are  tax-free  to  holder. 


NOR    HUNTINGTON  TWP.  S.  D. 

I  '  ,s '12  M-Nsr.ll.OOOMayl  '22, '32, '42 
TOTAL  DKDT (?) 


NORTHUMBERLAND   COUNTY. 
Sunbury  is  the  county  seat. 

4s  ...     $220,000 

BOND.  DEBT  May  15  1011  (592,000 

sed  valuation  ioio  s';o.  v;7.2i  s 

i  ,1)00)  1910--(5.00 

Population  In  1910 111,420 


NORWOOD. 

This  borough  (P.  O.  Norwood  Sta- 
tion) is  in  Delaware  County.  Incor- 
porated in  1893.  State  tax  on  bonds 
below  paid  by  borough. 

Sewer  &  Highway  Bonds. 
4Hsg  M-S  (9,500o—  .Sept  1  1926 
4'Ase  F-A  2,000c. .Aug  1  L929 
5s  g  M-N  2.000c.  -  Nov  1  1022 
4'Asg  M-S  2,00Oc-.Sept  1  1935 
I  '  s  g  J-D  2.000c... Sept  1  1038 
'11M-N  50,000c ... May  1  1941 
BOND.  DEBT  Sept  1912..  167,500 
Assessed  valuation  1912  -.1,050,704 
Total  tax  (per  51, 000)  1012. .  .$22.50 
Population  in  1010 1,668 

I  NT  E 1 !  EST  payable  at  Delaware 
County  Trust,  Safe  Deposit  &  Title 
Insurance  Co.  In  Chester. 


NORRISTOWN. 

This  borough  is  the  capital  of 
Montgomery  County.  Inc.  Men.  31 
1812.    Bonds  are   tax-free  to  holder. 

Borough  Don.i. 
SHsg     A-O    $73. OOOr        Oct     1   1927 

(Subject  to  cal!   1902.) 

JM*g     A-OdSO.OOOr.      Apr    11932 

(Subject  to  call   Apr  1    1907.) 

Refundinz    Bonds. 
38  g  JJ  (K.O.ooor.      July    1   1930 

(Subject   to  call    1905.) 
4s  e         A-O   $300.000r      Apr     1    193>- 

(Subject   to  call  after   1913.) 
BON  .  it  1912  ...(61 

Sinking  fund.. 46,008 

Tax  valuation  1912  12,911.000 

(Assessment  about  2-3  actual  value. 
Total  tax  (per  $1  (looi  ialo  (10.51 
Population  In   1010  27.871 

INT.  payable  at  Treasurer's  office. 


NORRISTOWN  SCHOOL  DIST. 

Bonds  are  all  exempt  from  State 
tax,  which  Is  paid  by  district. 
3^9         JD$62.000r_  .1919 

(Subject  to  call   1009.) 
3  Ms         M   \  $.,1  .oilOc  .    1927 

(Subject  to  call  1907  ) 
3Ms'04   A-O   $44.000c.       Oct     1    1934 

(Subject  to  call  Oct  1914.) 
4s  '07       MS    (75,000C.     -Sept   1    1937 

(Subject  to  call  Sept   1    1917.) 
3Ms'H  M-N  $32.500r....May  1  1941 

(Optional  after  May  1   1921.) 

3Ms'09  J  D    $19,000r  .192v 

(Subject  to  call  1919.) 

»«3'9»  J-D    (18,000r ...191b 

(Subject  to  call  after  1909.) 


NORWOOD  SCHOOL  DISTRICT. 

4<As'12  .__    830,000 

TOTAL  DEBT (?) 

OAKMONT. 

This  borough  is  in  Allegheny  Co. 
Inc.  Men.  1889.      Pop.    10,  ,3436. 

Street  and  Sewer  Bonds. 

-Is  '98     A-O  (30.000c ..1017 

is  '05     A-O     41.000c   1935 

4  '   s'07  M-N     60.000c Final  pay.  '31 

18  M-N    10.000c Final  pay.  '37 

10  .i-D    l5,000cJ'ne  i'29.'3i.'39 

BOND.  DEBT  Oct.  1912..  $146,000 

•Sinking  fund. 23,938 

Assess,  val.  (70','   act.)'12-4,629.000 
Tax  rate  (per  $1,000)  1912 $7.50 

INT.  at  First  Nat.  Bk..  Oakmont. 

OAKMONT  SCHOOL  DISTRICT. 

($18. 000c 1017 

18.000c 1922 

4J4s'12M-N-     18,000c   1927 

1  -,000c 1032 

18.000c.    1037 

I   20.000c 1042 

5s  F-A       2.500c.  ..Aug       1913 

4s  F-A        4.000c... Aug  '14-'15 

414b       M-N     6,000c.-Aug  '16-'18 
BOND.  DEBT  July  1  '12.-  $125,000 

sinkingfund 3.775 

Assessed  valuation  1912... 4.629. 170 
school  tax  (per  $1,000)  1912. .-$9.50 
payable  at  First  Nat.  Bank, 
Oakmont,  subject  to  no  deduction 
(or  State  tax  In  Pa. 

OIL  CITY  SCHOOL  DISTRICT. 

This  district  is  In  Venango  County. 
Bonds  below  are  tax-free  to  holder. 

Is  '!).-,     A-O     $  1.000c    

4s  '97     J-J         2.000c 

Is  '08      A-O      27.000c    

Is  '92      J-J        10.500c    

is  '09      M-N     40,0000 1020-1027 

BOND.  DEBT  Sept  27  '12    $79,500 

Floating  debt 19.000 

Tax  for  sink.  fd.  purposes..  8.836 
ed  valuation  1912.. .8,760.545 
Value  of  school  prop.' 12(est)  310.000 
.School  tax  (per  $1,000)  1911. --$3.69 
Population  In  1011   (est) 18,000 

INT.  at  City  Treas.  office. 

OLYPHANT.  ~~ 

This  borough  Is  In  Lackawanna  Co. 

Building  Bonds  (Tax-free). 

$7,000 Feb  1    1921 

4Hs'll  F-A    )20,000.Febl '26-'&31 

J  20,000.  Feb  1  '36      '41 

TOTAL  DEBT  Sept  1911--     $85,090 

Sinkingfund 4.109 

Assessed  valuation  1910_..7,208,210 
Population  In  1010 8,505 

INT.  payable  at  Olyphant. 


OXFORD. 

This  borough  Is  in  Chester  County. 
\\  Bter  Bonds. 

-  4,500c 

D,   DEBT  Apr  191  1         (54,  100 

floating  debt  6,900 

-  .1  valuation  1910       1.100.000 

i  .a   i  tax  (per  (1,000)  ioi  I     sio.oo 

Population  in  1910  2,190 


PARNASSUS  SCHOOL  DIST. 
This  district  Is  In  Westmoreland  Co. 

I  I    B  Sis. MHO 

I  or  Al.  BON  i).  DEBT      ..       (?) 


Assessed  real  and  Tax  rate 

■  •mil  Viiliidl'n.pcrtl.lMO 

1911    ..  (1,458.851,880      $15.00 

1910     1,358,675.057         15.00 

1909        ..    -    1.317,292,053        15.00 

1908      1.287.287.123        15.00 

loo.i        ....    1,185,899,831         15.00 

1900      ... ..      .s.so.o35,2(i5         18.50 

1890     .....      688,713,518        18.50 

L880.    .    .    .       536,667,834        20.00 

1870  179.776,643         18.00 

L880  155,697,669        20.00 

POPULATION,  In  1910  was  1, 
5 19. DOS;  In  100(1  was  1.293,697;  In 
1890,  1,046,964;  In  L880,  847,170;  In 
1870,  674,022. 


PHILADELPHIA.  Rudolph  BlanU- 
enburg,  Mayoi ;  i .  M .  Walton, 
Coin]).;  O.  O.  Bosbyshell,  see. 
Sinking    Fund    Comm.;     L.  Wag- 

r ii- 1  .    (  liairman. 

Philadelphia,  oo-extensh  e  n 

county  of  the  same  name,  is  the  third 

city  of  the  i  nue  i  :    i,i es,  and  has  an 
,-in-a  of  over  130  square  miles.     The 
city  was  founded  in  1681  by  u 
Perm,  chartered  in  I7s7.  and  consoli- 
dated in  1854  with  numerous  outlying 

districts  and  boroughs,  Many  sec- 
tions oi  the  city  oi  Philadelphia  still 
retain  their  old  names  and  are  con- 
stantly referred  to  as  such.  Among 
these  may  be  mentioned  Germau- 
tiiivn,  Manayunk,  l-'ranklnrd.  Brides- 
burg,  Roxborough,  West  Philadel- 
phia, Richmond.  &c.,  6cc.  The 
county  is  under  city  control  and  has 
no  separate  dent . 

Municipal  Purposes 
3Hs'04  J-J$16,O00,0O0c&r.Julyl934 
3!-2s'02  J-J  5.000  000r.. July  1  1932 
3s  '98  J-J  6,160  000rDec31  '12-'22 
3Ms'98  J-J  /l,120.000rDec31  '12-'24 
\  280  OOOr  Dec  31  1925 
is  '98  J-J  1,400, OOOrDec  31'25-'27 
3Hs'07J-J  123.000r.Jan     11937 

4s  07  J-J  6,000.000r.ja  l  1  1937 
4s  '08  J-J  4, 875, OOOr. Jan  1  1938 
4s  '08  J-J  16,000, OOOr. July  1  1938 
4s  '09  J-J  5.739,700r.July  1  1939 
3s'90-9lM-N  1.840. 000. Nov  1  '12-'19 
3s  '92      J-J  500,000rDec31  '12-'21 

3s  '93  J-J  1.050.000rl)ec31  '12-'17 
4s  '93  J-J  875,000rDec31  '18-'22 
3^s'94  J-J  2,460.000rDec31  '12-'23 
3s  '95  J-J  l,560,OO0rDec31'12-'24 
4s  '10  J-J  5.000. 000-. July  1  1940 
4s  '11  J-J  2, 300,000.. July  1  1941 
4s  '11  J-J  9,750,000. .July  1  1941 
4s  '12      J-J     4,225,000. .July    1    11)12 

Refunding  Loans. 
3Hs'97  J-J  $487.500rDec31  '12-'27 
3s  '98  J-J  l,044,800rDcc31  '12-'27 
3'4s'94  J-J  l,632,000rDec31  '12-'23 
3HS'95  J  J  600,000rDec31  '12-'23 
.■SUs'95  J-J  44,000r.Dec  31  1924 

3  '    si).")  J-J  ll  Dec  31  '12-24 

3  Ws'95  J-J  1 , OOOrDec  31  '12-24 

School  Certificates. 
-Is  '12     J-J       (500, 000. June  15  1914 

Water  Loans. 
3s  '00     J-J   $3 ,000. OOOr. July    1  1930 
3Hs'01  J-J     9. 000, OOOr.  July    1  1931 

Subway  Loan. 
3Hs'94  J-JJ$3,O00,000rDcc31  '12-'21 
\         87.000r.Dec  31  1923 

Widening  Delaware  Avenue. 
3Hs'96  J-J   $1.30O,OO0rDec31  '12 -'26 

Qrade  Crossing  Abolition. 
4s  '07      F-A        $75, OOOr. July    1  1937 
4s  '08     J-J      l,000,000r.Jan     11938 
4s  '09     J-J     1,500. OOOr. July   1  1939 
4s  J-J        700,000  ...Jan     1942 

Registered  loans  overdue  and 

yet  outstanding $18,800 

INTEREST  payable  by  Farmers' 
&  .Mechanics'  Nat.  Bank,  Phila.,  Pa. 

TAX-FREE. — All  bonds  are  ex- 
empt from  tax  to  holders. 

TOTAL  DEBT,  SINKING  FDS.. 
&C. — The  subjoined  statement  shows 
Philadelphia's  total  municipal  debt, 
and  the  sinking  fund  held  by  the  city 
against  the  same  on  the  dates  men- 
tioned. [By  a  decision  of  the  Su- 
preme Court  of  Pennsylvania,  filed 
May  31  1894,  it  is  held  that,  within 
the  meaning  of  the  word  "Debt"  in 
Section  VIII,  Article  IX,  of  the  Con- 
stitution of  Pennsylvania,  the  real 
debt  of  the  city  is  the  authorized  debt 
less  the  amount  of  the  city  certificates 
purchased  and  uncanceled  In  the  sink- 
ing fund.] 

Jan.  1  '12.    Jan.  1  '11. 
$  $ 

Funded  debt. 109.829.800  98,403.800 
City    loan    in 

sink.  fund.   14,001.200  12,155,600 

Net  debt 95.828. 000  86,248.200 

Warrant  debt     3,303.511     1.244,671 

The  cash  on  hand  in  the  city  treas- 
ury Jan.  1  1912  was  $21, 302, 504. 93. 
exclusive  of  the  cash  In  the  sinking 
fund,  which  aggregated  S  12.3.197.02. 

The  amount  of  bonded  debt  re- 
deemed by  Sinking  Fund  Commission 
during  the  year  1011  was  $1,057,800. 
The  Philadelphia  &  Erie  RR.  stock, 
formerly  held  by  the  city  among  Its 
assets  was  sold  Nov    15  1904. 

CITY  PROPERTY. — The  city 
owns  land,  buildings,  equipment  and 
other  permanent  improvements  val- 
ued on  Jan.  1  1912  at  $270,914,558, 
an  increase  of  $20,563,205  over 
Jan.  1  1911. 

BORROWING  CAPACITY.— Bor 
rowing  capacity  on  Jan.  1  1912,  based 
upon  assessed  valuation  of  Aug.  4  '11 
($1,533,791,867)   was  $8,090,705.69. 

ASSESSED  VALUATION,  &C. — 
The  following  shows  the  assessed 
value  of  property,  and  the  tax  rate, 
for  years  Indicated.  Property  In  this 
city  up  to  and  including  1903  was 
assessed  at  about  80%  of  its  actual 
value.  In  1904,  however,  values 
were  Increased  to  nearly  real  value, 
resulting  In  a  decreased  tax  rate. 


PHILADELPHIA  SCH.  DIST. 

On  Oct.  8  1912  the  Hoard  of  Edu- 
cation passed  a  resolution,  the  full 
texl  of  which  was  given  In  V.  95, 
p.  993.  acknowledging  its  responsi- 
bility for  previous  school  loans  ne- 
gotiated by  t  he  city. 


PHOENIX  VILLE. 

This  borough  is  in  Chester  County. 
incorporated  Mch.  ii  1849.  All  bonds 
are  tax-free  to  holders. 

Ketunding  iSc  Paving  Bonds. 
t«  '08      M-N  /(30,000c. Nov  1  '23-33 
\    20.000c-Nov  1  '23-38 
..8  ...        12,500. 1940 

Borough  Bonds. 

<s  A-O       $4,500r Matured 

(Subject  to  call  after  1904.) 

Water  Bonds 

Is  A-O   $134.900r -.1914 

(Subject  to  call  after  1904.) 
BOND.  DEBT  May  1912..  $201,900 
Assess,  val.  (60%  act.)  '11.5,206,819 
Total  tax  (per  $1,000)   *09_.   $17.00 

Population  In  1910 10,743 

INTEREST  payable  In  Phoenlxvllle. 


PHOENEKVILLE  SCH.  DIST. 

4s  J-l)    (25, 000r    1920 

Is  .J-I)      29,700r 1930 

4s  J-D        9,300r 1940 

4  Ha         M-S     36,000c    1941 

-l  ' ..s        M-N      3,400r    1931 

BOND.   DEBT  Oct  1912..  $103,100 

Sinkingfund 11,583 

Assessed  valuation  1912 5,226,658 

School  tax  (per  $1,000)  1912..  .$8.00 
INT.  in   N.   Y.   or  Phoenixville  at 
Farmers'  &  Mechanics'  Nat.  Bank. 


PITCAIEN. 

This  borough  is  In  Allegheny  Co. 
Bonds  are  all  tax-free  to  holders. 

School  Bldg    &  Fire  Dcpt. 
4Ks'12   F-A   (15.000c       --- 

Municipal  Building  &  Sewer  Bonds 
4s  J-J       $8, OOOC  .Part  yearly 

Electric-Light  Bonds. 
4s            A-O  $13,600c.-.Part  yearly 
5s  A-O        7,500c Oct    1937 

Street  Bonds. 
4Ks        M-S  $19, 000c. .Part  yearly 

5s  A-O        7.500c Oct    1937 

4}is'12  F-A     32>000c    

Demand   Notes  and  Certificates. 

6s  J-D    $15,964 

BOND.  DEBT  Aug  1912..     $98,000 

Floating  debt 10,640 

Assessed  valuation  1912 2,531,280 

(Assessment  about  4-5  actual  value.) 
Boro.  tax  (per  M  .000)  1912 -..$6.00 
Population  In  1910... 4,975 


PITTSBURGH.  Win.  A.  Magee, 
Mayor;  E.  S.  Morrow,  Comp. 
This  city,  now  known  as  "Greater 
Pittsburgh,"  is  situated  in  Allegheny 
County.  Legislature  of  1905  passed 
an  Act  providing  for  the  annexation 
of  Allegheny;  on  Nov.  18  1907  the 
U.  S.  Supreme  Court  held  the  law 
valid  (V.  85,  p.  1352),  and  annexa- 
tion became  effective  Dec.  9  1907. 
The  boroughs  of  Shcraden  and  Mon- 
tooth  were  also  annexed  In  1907. 
Beechview  annexed  on  Jan.  1   1909. 

INDEBTEDNESS    OF    GREATER 
CITY. 

Bridge  Bonds. 
Is    '95  M-N     $750,()()()c&r.. May  1*25 
Subiect  to  call  1-10  every  3  years.) 
Is  '09     J-J        54.000     Jan    1    '13-'39 
Is  '09     J  D    2la.  000.  .Dec   1    '12  '38 

Is  '09      A-O  J27.000 1912-1929 

120,000 1930-1939 

♦  Hs'08  M-N  102.600c.May  1   '12-'38 

4  Jis'l  1 59,000 1912-1941 

4J4S'11 121,000 1912-1942 

4J4s'll 114,000 1912-1942 

4J4sTl  J-D       15, 000. .Dec   1    '12-'41 

4J4S         135,000 --- 

((4,500  yearly  on  Dec.  1.) 

4Jis         450.000 

($15,000  yearly  on  Dec.  1.) 

4J4s         $30,000 

($1,000  yearly  on  Jan.    1.) 

4J4s         $33,000. 

($3,000  yearly  on  -March  1.) 

Funded  Debt  Improvem't  Bonds. 

5s   '83  J-D       $08. 000c June    1  '13 

5s   '83  J-D    1.335, OOOr June    1  '13 

Funded  Debt  Bonds. 
4g  '07   M-N     $466. 000c  May  1  "12-'27 

($116  500  due  every  live  years.) 
4s  '04  J-D       $899, 100c&r- June  1934 
'Subject  to  call  1-6 every  five  years.) 
7s  '69      $1,000 Past   due 

City  Bonds  Loan  of  1900. 
»H'00A  O$4.2l)0,000c&rApr  l'15-'30 
($700,000   every   3   years.) 

Boulevard  Bonds. 
4s   '95  M-N    $250,000r.-May   1   1925 
(Subject  to  call  1-10  every  3  years.) 

Improvement  Bonds. 
IS   '85  J-D        $53,000C..Dec  1   1915 
Is   '85  J-D    3,681 ,700r... Dec  1   1915 
Is  '07      M-N  360,500c_May   1    T2'27 

Public  Safety  Bonds. 
Is   "95  M-N    (25O,000c&r  May  1  1925 
(Subject  to  call  1-10  every  3  years.) 
4^8  '08M-N  $26,O0Oc.May  1  -13-'38 
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PITTSBURGH  (Con.) 

Fund.   .Iodic.    Debt    Loan. 

4s  '06  J-J($lK5,000r July  1  1016 

1    649, 000c. July  21-26-31-36 
4Jis'll   MS    1,02'.),  500.  Men  1  '13  '41 

Street  Imp.  Bonds. 
49  '09  A-O  ($26, 400. Apr  1  '13-'34 
1  6. 500.. Apr  1  '35'39 
4s  '09  A-O  J  0, M00.. Apr  1  13-'29 
)  7.000.  .Apr  1  '30-'39 
4Ms  J-I)  390.000. .Dec  1  '12-'40 
4*f8'll    M-S      60.000 19121021 

4Xs'll  J-l)  495,000. .Deo  1  '12-'11 
4Xs'll  A-O  268,000. -Oot  1  '13-'41 
4Mb         90.000 

($3,000  yearly  on  Jan.  1.) 

Public   Park  Bonds. 

4      '95  M-N   $875,000co.r  .  May  1  '25 

(Subject  to  call  1-10  every  3  years.) 

4Hs'08   M-SJ116  K00 -.Mcli    1    'l3-'28 

I  71,000c.Mch  1  '29-'38 
4Hs'08  M-N  71, 000c. May  1  '12-'88 
48*08  M-N  106.000c. Nov  1  M2-M8 
4t-S'10J-D  87.000. .Dec  1  '12-  '40 
4  .'.s' 12  J-l)      87,000. -Dec   1    '12-'40 

Oept.  of  Charities  Loan. 
4Hs'08  M-N$l  17.000c.  May  1   '13-'38 
Fire   I-uginc-    «    Polite    Sta.    Bonds. 
4Hs'08  M.NJ130.000c_May  1  '13'38 

Public    Health    Bonds. 
4*_s'08  M-N  $22.600r.May  1   '12-'38 

Incinerating  Plant  Bonds. 
4#s'10  J-D    $87,000. .Dec   1    '12-'40 

Railroad  Compromise  Bonds. 
5s    '63  J-J      $856, 704c. .Jan     11913 
5s    '63  J-J         973,100r..Jan      1   1913 
4s    '63  J-J        203. 300c. .Jan     11913 
4s    '63  J-J         150.098r_.Jan      1   1913 

Sewer  Bonds. 
4Ks'10  J-D  $336,400. .Dec  1   '12-'40 
4Ms'll  J-D      60, 000. .Dec   1    '12-'41 

4J.S'         611,000 

($2,000  yearly  on  Dec.   1.) 

4Ks         $90,000 

($3,000  yearly  on  Dec.   1.) 
Public  Works  Bonds. 
4>_s'08   M   N$189,00()e_May  1  '12  '3fi 

Water  Bonds. 
4s  '09     J-J  J$390,100__Jan  1  '13-'26 
I    234,000. -Jan  1  '30  '3P 
4s  '08     J-D    270,000.. Dec   1    '12-'3>' 

7s  "73     ...  1.500 Past     due 

4J_s'08  M-N  J124,200_Mav   1  '13-'U 

1400.000.May  1  '19-'3f- 

4s  '06     J-J     401,000c&rJuly  1 '13-3f 

($16,600  annually.) 
4s  '95  M-N  $l,000.000c&r  May  1  '2f 
(Sublect  to  call  1-10  every  3  years.) 
4Ms'10  J-I)  700,000.. Dec  1  '16-'40 
4Jis'10  J-D  ((27,000.. Dec  1  '12-'40 
1171, 000. .Dec   1    '12  '30 

4Ks  87,000  ..-..1912-1911 

4Ks'll  J-D      85,000. .Dec   1   '12-'31 

4Ks  600,000 

($20,000  yearly  on  Dec.  1.) 

4Ks         --.  $20:i,000 

($7,000  yearly  on  Dec.   1.) 

4Ms  ...$180,000 

($6,000  yearly  on  Jan.  1.) 

Water   Plant   Purchase  Bonds 

4s  ,09f.-$l.ll8,.".O0c&r.Jan  1     13  '29 

J-J    \x       6.r>9.000c&r.Jan  1   '30-'3- 

Hospital   Bonds. 

4Ms'10  J-D  $232. 000.. Dec  1   '12-'40 

City-Hall   Bonds. 
4Jis'10  J-l)$l,4:>0,000.Dec  1  '12-'4(i 

Filtration    Bonds 
3^_s'04   A-0$3, 0.-I3. 400_c&r  to     1934 
4Hs'08  M-N  700.000. .Yrly.  to  193f- 
To  Fund   Floating    Debt  of  Formei 
Citv  of    Allegheny. 
4l.s'08  M  N$463. 000c. May  1  '13-'3f 
(One-sixth   every   live  years.) 
To  Fund   Floating    Debt  of  Formei 
Cltv  of   Pittsburgh. 
4Hs'08  M-N$614.000c.May  1  '13-'3> 
(One-sixth   every   five   years.) 
To  Fund   Floating   Debt  of  Formei 
Borough   of   Sheraden. 
4HjS'08   M-N$104.000c   May  1  '13  '.V 
(One-sixth   every    live   years.) 
To  Fund   Floating    Debt  of  Formei 
Borough    of     Ytnntooth. 

4Hs'08  M-N  $30.000e.May  1   '13  '3> 
(One-sixth  every   five  years.) 
To  Fund  Borough    Debt. 

f$5. 600. ..1915   &  192C 

4s  MO      {    5.600. ..  1925   &  1930 

I    5,800. ..1935   &  1940 
.2, 500. ..1915   &  192C 

4s  '10      12, 500. ..1925  <fc  193f 

x  These  bonds  were  Issued  to  pay 
for  plant  of  Monongahela  Water  Co., 
purchased  by  the  olty.  a  Coupon, 
with  privilege  of  registration. 

BONDS    OF    FORMER    CITY    OF 
ALLEGHENY. 

North   Side   Funding  Bonds. 
$206,000  —   $35,000  quinquennial]? 
until  '34.  $31,000  until  '39. 
City   Park   Bonds. 
4s  '05     J-D    $7 0. 000 r. June  1  '12 -'35 
4s  '06      F-A      l4.500c.Au-:   1    '12'26 
14.oooc.Auk   1    -27-  36 
Electric-Light  Bonds 
4s  '91       A-<)$  160 .0001-.. Apr    1   1921 
4s  '93      A-O      14.000r-.-Oct     1   1923 
4s  '94      J-J        86.000r--.July    1   1924 
3V_s'01  A-OJ    27.000r.-Oct   1  '13  '21 
1    40.000r_.Oct  1  '22-'81 
4s  '04      F-A      24.000r__Aug  1  "13  '18 
4s  '06      A-O      17.000C-    Oct  1   '13 -'29 
4s  '07      A-O      63  OOOr.Oct    1    '12-'32 

Public  Safety  Bonds. 

SMis'01   A-O   (67,0001    .Oct  1  '13-'31 

48  '05     J-D  I    U.200r.June  1  'Xt-'Zi 

1      9.000  r.  June  1  '26-'35 

Street   Improvement. 

4s  'iiT      J-J      IS88.000T.  ..Tan    11922 

ieS.OOOr Ian    1    1927 

4s  '93  A-O  -00.000r_._Oct  1  1923 
4s  '94  A-O  200,00OT-..4nr  1  1924 
4s  '94  J-J  200,000r.  July  1  1924 
4s  '97     J-J       66.00Or__.Jan        1917 

f   50.00or lulv  1   1916 

4s  '95      J-J    \    8,..000r___Julv  1   1920 

I   8...oonr__  .Julv  1   1928 

Si.s'Ol   A-OJ150.000r.-Oet  1   13  '28 

1    80  000r__Oet  1  '27'31 

4s  '08     J-D   386. 400r. June  1  '13-  35 

4s  '06       F-A  I       8,400r.AUg    1      13 -'26 

1      8.000r_Autr   1    "27-'36 

4s  '07      M-N  400 ,000c...  May  1  1937 


Highway   Improvement,  B  to 

4b    95      J-J  $150  000T      July  1   '15  '25 

($50,000  due  every  Ave  years.) 

Judgment  Fund   Bonds. 

4s  '04      J-J  $288,000r..jan   1   '13-'30 

4s  '04      F-A     48  000r      Feb  1  '31-'33 

Orade-Crossing  Bonds. 

4s  '05     J-D  ($12,300r.June  1  '  1 . . - '  1 5 

I   84,000r.June  1  '16-'35 

Sewer  Bonds 

Is  '87     .1.1     $50 ,000 _!.. July  1  1917 

48  '93      A-O      55,000r_..Oct     1   1923 

4s  '94      A-O   100,00()r_..Apr    1   1024 

4s    94        -J     145,000r_..July   1  1924 

4s  '95     J-J   f   33.000r-..July  1   1918 

1   33,0OOr...July   1   1920 

4s  '95      J-J        35,000r_.    July   1    1925 

3Hs'()l   A-O      38,OOOr..Oct  1  '1.')-'31 

Pension  Fund  Bonds. 
4Hs'08  M-N  I   $8, 800. May  1  '13-'1« 
144.000..  May  1  '17-'38 
Water  Bonds 
4s  '84      A-O$132,000r._.Apr    1   1914 
4s  '87     J-J     100.000r...July  1   1917 
48  '89     J-J     175.000r.--July   1   1916 
4s  '98     J-D   300,000r__June  1  '15-28 
($100,000  due  every  five  years.) 
(Subject  to  call  June  1   1913.) 
4s  '95     J-D    118,00()r.June  1  "15-'2t 

($108,000  due  every  fifth  year.) 
4s  '95      J-D    110.000r_-.June  1   192: 

4s  '96      J-D      66,000r Decll91f 

4s  '96     J-D    68,000r Dec    1  1021 

4s  '96      J-D    68,000r Dec    1-192' 

3l_s'01  A-OJ  126,000r. .Oct  1  '13-'21 

lir>o.oo()r.-Oct  1  '22-'81 

4s  '05      J-D    185.000r.June  1    12-'35 

4s  '06      F-A   j42,00()r.Aug    1  '12'2' 

129.000r.  Aug    1  '27  '36 

Refunding  Water  Bonds 

4s    93      J-J  $150.000r_..July   1  1923 

City   Home  Bonds. 
3Hs'01  A-OJ$27,000r__Oct  1  '13  '-1 
1    40,000r..Oct  1   '22-'31 
4s  '05      JD       ll,200r.June  1  '12-25 
I     9,000r_June  1  '26-'35 
Sundry  Borough  Indebtedness. 
Elliott  Borough. 
4s  '00      ...     $20,000..June  1  '15-'30 

($5,000  every  5  years.) 
4Hs'03  ...     $28,000--June  1  '12-'31 
Esplen  Borough. 

4s  '00      J$7,500 Aug  1  1930 

1    7,000 Aug   1  1920 

Beechtlew  Borough. 
4Hs'06  ...       $5,000.. -Aug  15  1921 
4>_s'08  ...       14, 000... May  26  1938 
Montooth  Borough. 

5s  '04      -._       $7,500 Aug  1  1924 

Sheraden  Borough. 

f$3,o00..Aug  1   'l.r-14 

5s  '95      ...     \    2.000 Aug  1  1915 

I        500 Aue   1   1916 

f    9,900. .Aug    1  '13  '21 

4s  '98      ...     i    8,000.  .Aue   1    '22'25 

I    6.000..AuiT   1    '26-'27 

4s  '01       ...     (35,000 Nov       1921 

140,000 Nov       1931 

4J._s'04  ...      I60,000.-'14,  '24   &  '2f< 

125,000 193- 

5s  '07  ...  68.000.. Nov  1  '17'37 
($17,000  every  8  years.) 
INTEREST  on  bonds  of  the  old 
city  of  Pittsburgh  payable  at  City 
Treasurer's  office  in  Pittsburgh,  at 
Hank  of  America,  N.  Y .,  aud  Colonial 
Trust  Co.,  N.  Y.,  and  at  Pittsburgh 
Trust  Co.;  on  bonds  of  the  old  city  of 
Allegheny  int.  is  payable  in  Allegheny 
and  at  office  of  T.  Whelen  &  Co.  In 
Philadelphia:  on  Greater  Pittsburgh 
miscellaneous  loan  of  1 01 0  Int.  is  pay- 
able at   Pittsburgh  Trust  Co. 

TOTAL  DEBT,  SINK.  FDS.,  -_C. 

.  1912.     Oct.  1  '11. 

$  S 

Bonded  debt.43,343,061  42.530.860 

Floating  debt.       981. 512         518,706 

Total  debt.44,327.603  43,049,566 
Sinking  tund_13.405.220   12,046.026 

Net  debt.. .30,922, 383  3 1.003. 5 10 

Wat.debt(inc)    14,603,000 

Wat. s.r. (inel.)     1,5 

The  llgures  of  debt  for  Sept.  1912 
given  above  are  those  of  the  city  ol 
"Greater   Pittsburgh."     The  sinking 
fund  consists  of  $9,461,497  bon  I 
cash  to  the  amount  of  S3, 9  13.723. 

D  E  11  T  LIMITATION.— Pitts- 
burgh's debt  is  limited  by  State  Con- 
stitution to  7"o  of  assessed  valuation. 

ASSESSED  V  \  1. 1  'AT  I  ON— 

1912.  1911. 

$  $ 

Real  estate 754.790,043 

Personal     1,028,340 

Total 746.958,383  755.81 

(Assessment  about  Sl>"„  actual  value) 

City  tax (p.M.  1 13.70 

1910.  190j. 

s.  $ 

Real  eetate.747,551.950  462.869.360 
Personal  ..  3,685,015  2.2(i'.).C.9."> 
Total 751,236,965  465,139,055 

Assessment  about  80%  actual  val.) 
City  tax  (p.M.)  7.50  113.00 

For  the  year  191 1  the  .assessed  val- 
uation of  real  estate  includes  the 
valuation  of  property  to  the  amount 
of  $212,748,081  which  paid  a  rural 
tax  (two-thirds  of  full  tax)  and  $.">.- 
307,919  which  paid  a  so-called  agri- 
cultural tax  or  one-half  of  the  full 
tax  rate. 

POPULATION.— In  1910  popu- 
lation was  533.905;  in  1900  it  was 
321.616:  in  1890  it  was  238,617:  in 
1880,  156,389;  In  1870,  86.076.  In 
1909  population  of  "Greater  Pitts- 
burgh" was  estimated  to  be  565,000. 


OLD  PITTSBURGH, 
Allen     S28.-.00 

Beltzhoover 

iirushton .    _ 

128.000 
277.000 
305.000 

Crescent 

36,500 

12. 000 

Franklin 

Ililand 

llonii'  .  ood 

Howard   

128.000 

..       60...  000 

225.000 

75,000 

12.000 

Lawrence 

Luckey  

Morse  _. 

Mt.   Albion-          .     

Minersvillo      

Oakland 

Bterrett   

Peebles 

it- 

Thaddeus  Stevens 

West    Liberty.   

15,000 
25.000 

33,000 
145.000 
194,000 

.   '     125.000 

231.000 

257,000 

25,000 

17.D00 
190.000 

60,000 

25.0(H) 

20.000 

.Mt.    Washington 27.000 

Sheraden 16 

Lincoln 170.000 

Liberty 9.",. 000 

Montooth    6.500 

Total    S3, 725.000 

OLD  ALLEGHENY. 

First  Ward- - $56,000 

Second   Ward.       24... 000 

Third    Ward 

381.000 

Fifth  Ward 

197. (Kit) 

Sixth  Ward 

118,000 

101  .500 

Ninth  Ward 

10.000 

Tenth  Ward 

191.000 

233.500 

Twelfth    Ward 

Thirteenth  Ward 

Fourteenth    Ward 

Fifteenth    Ward 

Board  of  Control 

109,000 
14,000 
7,500 

55.700 
_       305.000 

Total    __    

Old  Pittsburgh 

$2,036,200 

.   3.725.000 

Grand    total 

-85,761.200 

.',,000 
School  tax  (per  $1,000)  1912. --$9. 50 

Population  In  1911  (est.) 24,000 

1  ,T.  at  Schuylkill  Tr.  Co.,  Pottsv. 


PROSPECT  PARK. 

This  borough  is  in  Delaware  Co. 
Tax  on  bonds  below  is  paid  by  bor- 
ough .  With  the  except  ion  of  the  $15,» 
000  I'.-.th'-  bond-,  below  are  all  sub- 
ject to  call  10  years  from  date. 

48  g  '96   A-O   *5.200r Oct  1  1926 

ls'99-  O0M-N  22.000r._May  1  '29-'30 
4  Hs'04  A-O  13.000c. .Apr  11934 
4s  '07      J-IJ         8.500:  ...June  1   1937 

4MS'10J-D       15.000r 1920-1940 

14s' 10  J-J       12.000  ... July  1  1940 

1    1012.      575.700 

Sink.  :■:  .         1  1,617 

Assessed  valuation  1912 1.073.435 

(Asscssm't  60  to  70%  actual  value.) 
Borough  tax  (per  $1,000)  1912  $10.00 
Total  tax  (per  $1,000)  1912___$22.50 

Population  In  1910 1.665 

1  NT  .at  Boro.Treas.otflceln  Moore. 


PTJNXSUTAWNEY. 

This  borough  is  In  Jefferson  Co. 

Paving  Bonds. 

4s  '97      $8,000c    1937 

(Optional  after  1905.) 

4s  '97      S5.000c    1927 

(Optional  after  1905.) 

4s  '08     $8, 500c Part  yearly 

Is  'i)0      1 2, 500c. .. Part  yearly 

is  '08      J-D      40.000    ...June  4  1938 
(Subject  to  call  after  June  4  1928.) 

Refunding  Bonds. 

Is  '03      $13.000 1933 

(Optional  after  1918.) 

Sewer  Bonds. 
4s  "98     $2,500 Part  yearly 

Loan  of   1904. 

49  '04     $800 Part  yearly 

BOND.  DEBT  April  1912.     $90,100 

Floating  debt 36,790 

Slnklngfund 14,088 

ed  valuation  1911, .  .2,000,000 

s'tabt.  40  to  50    ,  actual  value) 

Borough  tax  (per $1,000)  1911. 512. 00 

Total  tax  (per  $1,000)  1911  _.  .$37.00 

Population  In  1910 9.058 

1  \T.  at  T  Cflce. 


PITTSTON. 

This   city   is   in    Luzerne   County. 
Inc.   1895.     Pop.   1910,   16.267. 

Improvement    Bonds. 
-Hs'09  M-SJ$12, 500c. ..Sept  1  1913 
1    87.500c_Sept  1  '14'38 

Refunding    Loan. 

Is  '111      M-S   $33,300c 1916-1926 

BOND.  DEBT  Oct  1912  ..  $133,300 
Assessed  valuation  1911 ..  .8.509.870 
(Assessment  abt.  60%  actual  value.) 
City  tax  (per$l,000)  1911 $5.00 

INT.  at  Citv    Treasurer's  office. 


PTJNXSUTAWNEY  SCH.  DIST. 

>.hool  Bids,  lionds — (Tar  eiemvt) 
I  Xs'07  J-J  $50. 000c. -1912  to  1937 
(10.000   In   1917.    1922,    1927.    1932 

and  $15,000  In  1937.) 

t.     01      J  .1        19.000c    1921 

BOX!).  DI.BT  May  1912 S69.000 

Slnklngfund... 1.000 

Assessed  valuation  1911       2.460.000 
Sehoo;  tax  (per  $1,000,  imii     $16.00 

INT.  at  Punxsut  iwney  Nat.  Bank. 


PITTSTON   SCHOOL  DISTRICT. 

4s  '02     $2,000__Red.    In    1012 

4s  '05      13.000_Red.  In  30  yrs. 

5s  '07      18.000. Red. 5  to  23vrs. 

4Hs09 105,000_Red.l0to30yrs. 

BOND.  DI.BT  July  1  1911.  $138,000 

Floating  debt. 820,156 

Sinking  fund 20,210 

Assessed  valuation  1911 .  ..8,500,870 

School  tax  (per  $1,000)  1910_-_$7.00 

1  \  T.  at  City  Treasurer's  office. 


4s  '09     A-O 


PLYMOUTH. 

'Litis  borough  is  in  Luzerne  County. 

Funding   &    Fire    Department   Bds. 
4Ms'08  J-J     $27.000 1914-1934 

Street  and   Sewer  Bonds. 

4Hs'll  J  J      $18.000 

TOTAL    BONDED    DEBT.        (?) 
Population  in  1910 16.996 


RADNOR  TWP.  SCHOOL  DIST. 

This    district    is    in    Delaware   Co 

Bonds  are  non-taxable  to  holder. 

3S  "00      J-J  J $20. 000c. July  1    15_.'20 

I   20.000c_July  1  "25&'30 

10.000c.  .Apr    1  1914 

24.O00c.Apr  1  '19e.'24 

24. 000c. Apr  1  '29&'34 

12.000C-  ..Apr    1    1939 

BOND.  DEBT  Oct  7  L912.  >: 

Sinking  fund 1 !  .500 

Assessed  valuation  1912 8,790,738 

Assessed  valuation  '1  .-'1 .3  .8,790,600 
School  tax  (per  $1,000)  '12-'L'1.$6.00 

Population  in  1910 7.094 

INT.  at  Commercial  Tr.  Co.,Phila. 


POTTSTOWN. 

Tnis  borough  Is  in  Montgomery  Co. 
Inc.   Feb.  6  1815.    Bonds  are  tax-free 
to  holders.    Population  1910.   15.599. 
Street  Improv't  -i  Sewer  Bonds. 

3  Ks'99  A-O  $42.000r    

(Part  each  tlv  years;  last  in  1929.) 

4s  '09      M-S  S25.0O0r 

(Due  Sept   1   1919.  24.  '29,  '34  &  '39.) 

D     DEBT  Oct   1012--     $(i7.ooo 

■ox.)    -  -  -       12,000 

Assessed  valuation  1912 7,574.700 

(Assessment  V.  to  *•«  actual  value.) 
Boro.  tax  (per  $1,000)  1912  _.  7.00 
Total  tax  (per  $1,000)  H)12.._    17.00 

[NT.  at  Borough  T.eas.  office. 

pottsville] 

This  borough  Is  in  Schuylkill  Ce. 
Incorp.  Feb.  19  1S2S.  Consolidated 
With  Borough  of  Vorkville  on  April  .'! 
1907.  Holders  of  the  bonds  given 
below  -  for  the  State  tax . 

Engine  House  Bonds. 
4s  M-N     $3,100  r.. .$1,000   jTly 

Streot   Paving    Loan. 
ts   ns     3  .!     ji.VOOOo.    -Jan    1  1938 

(Sub'ect  to  call  after  1918.) 
4s  '10      M-S   $50.000c._.Sept  1   1940 
(Subject    to    call    after    Sept    1    1920) 

Refunding  Bonds. 
.3  1  .,s        J-J     S28.000C.      Julv   1   1929 

(Subject    to   call    after    1909.) 
is  '11       A-O  -     -     .1021 

(Optional  after  1916.) 
BOND.  DEBT  Sept  1912..  $125,100 
Tax  valuation  ::OJ               7.811 
(  Vssessment  about    l.  actual  v 
Bor   tax  (per  SI  .0001  t  :>  i  r. 
Total  tax  (per  $1,000)  1812.. -$28  00 
Population  In  1910 20.236 

INT.  at   Borough  Treas.  office. 


RANKIN. 

This  borough  Is  In  Allegheny  Co. 
Inc.    1892.   Population    1910.   6.042. 

Sewer    Bonds. 

4  H«  99  A-O  $1 6,000c. Part  yearly- 

Improvement  Bonds. 
I   .s'08  M-N  148.500c. .-Part  yearly 

4s  "05     J-J       20.500c Part  yearly 

5s  '97      J-J        16. 500c. .-Part  yearly 

Water   Bonds. 

5  .s'?4  A-O     $7.000c...  Part  yearly 
BOND.  DEB 

Slnklngfund... 6,931 

Assess  7.310 

Boro  tax  (per  $1  .000)  1912    .      $6.50 
INT.  at   Braddock  Trust  Co. 


PITTSBURGH  SCHOOL  DISTS. 

Pittsburgh  and  Allegheny  School 
districts  were  consolidated  under  the 
new  school  code  Nov.  13  1911  and  all 
the  outstanding  bonds  of  the  various 
sub-school    districts    are   assumed    by 

the  newly  created  school  district  of 

Pittsburgh.  The  bonded  debt  of 
the>o  various  districts  inXJuly  1912 
was  as  follows: 


POTTSVTLLE  SCHOOL  DIST. 

Bonds   are   all   exempt   from   State 
tax.  which  is  paid  by  district. 

Building    Bonds. 
JL.s'09J-D    $46. 000c.  ..June  1  1939 

(Subject   to  call     June   1    1914.) 

Refund's  Bonds — (Tor  exempt  ) 

31.9    J-J  S81.O00P 1932 

(Suhlect  to  call  after  1907. » 
48  r-a         $3. 700c     1924 

(Subject   to  call  after  5  years.) 
'   BONO.  lll'BT  Oct  1912.  ..  $] 
Slnklngfund. 8,123 


READING. 

This  citv  is  the  countv  seat  of 
Berks  Co.  Inc.  Mch.  16  1847. 
Bonds  are  all  tax-free  to  holder. 

City  Bond*. 
ts  '12      J-J   (450.000C.  Julv  1  '17.  '22 

Sewer  and  Paving  Bonds. 
ta  '02      A-O   J 60 ,000c...    1917-1927 
($20,000  even-  fifth  vear  on  Apr.  1). 

<s  '.'7      FA      SO.OOOC 1917-1922 

($40,000  every  fifth  year  on  Feb  1.) 

Refunding    *v..icr    BonJs. 
Is  '89     J-J       18,0000   ...Ian    1  1919 

(Subject  to  call  Jan.   1    1904.) 
4s  '90     J-J      200. 000c... July  1   1920 
Water  Pert-  Bonds. 

1    88,000c— Sept  1  1913 

48  '08      M-St  150. 000c.  ScPt  1  '1^*23 

I   82.000c  —Sept  1  1928 

4s  '09     J-J   1100. noor.  .July  1 '14'19 

i  100. ooOr. .July  l'2!-'29 

Pavln.  Bonds. 

4s   '98      A-O   $6O.000c 1913-1D23 

(820.000  everr  fifth  year  on  Apr  1.) 

4s      17      J-J      84O.0OOC 1913-1922 

$20,000  every  fifth  vear  on  July  1  ) 

4s  '99      A-O   $60. 000c 1914-1924 

($20,000  every  fifth  year  on  Apr.  I.I 
Refunding  Bond-. 

4s  '93      A  O   $14.000 Apr    1   1913 

(Subject  to  call  April  1  1903.) 
4s  '03      A-O   S48,000c-Aug    1    '13  '28 

($12.0i)0   due   every   5   years.) 
4s  '09     A -08200.000c. Apr   1    '14-'34 

($40,000  evcrv  live  years.) 
BOND.  DEBT  Sept  1912.81.200,000 
Water  debt  (included)  ...  70S. 000 
Sinking  funds  Sept  11- 1  2..  212.676 
Water  sinking  fund  (Incl.)  106.972 
Aaaesned  valuation  191  2.  .54  .820.275 
(Assessment  about    *.   actual  value.) 

Cltv  tax  (per  $1.0001  1912 $10.00 

Total  tax  (per  $1  .0001  1912 18.00 

Population  In  1910 ...  96.071 

INT  I  City  Treasurer.  • 
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PENNSYLVANIA-CITIES  AND  TOWN'S. 


[Vol.  lxxxxv. 


READINQ  SCHOOL  DISTRICT. 

I 

l    1934 

J   1)    JL':..  I:i3l 

•:<  r  June    1    1900  > 

11.1 
1031' 

(Subji  ifter  1910.) 

1912.) 
Slnkli 

luatlon,  population. 

kdlDV 

-  office. 


k1.  funding  Bond! 

I     \   112,0000  July   1   '13  '2-1 

Sinking  run. i  '.'  000 

luatlon  l  u  l 
smeut  about    H    actual  value.) 

$22.50 

r  11   i    1912      S10.00 

I  \  I 


SCOTTDALE  SCHOOL  DIST. 

I  |  fs  09  .11'  lue   1   '12  '38 

I  early.) 

i  .1  n  |ts, o     -  Part  yearly 

15.800 

d  v  .lu. hi. m  191 1        3.729.820 

I  tax  (pei  31.000)  ion.. »8.20 

io  holder. 

.  it.  Bk.,  Soot 


RENOVO. 

ounty. 
10,  4,621. 
w  ii.  i  Bo n d ■  ■ 

lOOO    103'J 

Refunding   Water   Bonds 
4s  '06     J  J     J25.000C.    July  1   1930 
ifter  July  l   ion.) 

i 

I  r  $1  .000)    1911 J7.00 

1  N  . 


RIDGWAY. 

-  town  la  in  Elk  County.    Bonds 
are  all   taxed  and  arc  all  optional  5 

from  dan-.   Pop.   1910,  5,408. 

43  '02   M-N  J17.500C 1932 

4s  '05   M-N  17.000c  1935 

5s  "07   A-O  7O.000C ...1937 

5s  '00      A-O      I2.O00C    1939 

HUM).  DEBT  May  1  1912  .SI  16.500 

Sinking  funds 5,023 

led  valuation  1912 1,799,245 

City  tax  (per  $1,000)  1912 $15.00 

INTEREST  payable  In  Rldgway. 

RIDLEY  VAELK. 

This  borough  Is  In  Delaware  Co. 
Inc.  Dec.  12  1887.  Bonds  are  tax-free 
to  holder.   Population  1910.  1.761. 

3  Hs         J-J      $33,000 1929 

4B  J-J        25.000 1934 

Sewer  Bonds — 
4s    01',       A-O    S22.000C    ..Oct     11936 
BOND.  DEBT  Sept  29  '12.     580,000 

Floating  debt 5.000 

Sinking   fund 27,000 

Assessed  valuation  1911 ..  .1,833,000 
(Assessment  about  2-3  actual  value) 
Tax  rate  (per  $1,000)  1911    ...$20.50 

INT.  at  First  .Nat.  Bank,  Chester. 

ROCHESTER. 

This  borough  Is  In  Beaver  County. 
Bonds  are  tax-free  to  holder. 

4  Ms  "0H    .1  a  $50,000    .        \OV  1   1923 

Paving  and  Sewer  Bonds. 
1       !'12  A-O  $40. 000c     

Funding    Bonds. 

.    \-<>  »25.000c    

City-Hall. Building  Bonds. 
1  | .  s- 1  2  A-O   SI  5,000c     

Funding  &  Kef.  Bonds. 
4HslO  ...     $20  OOOc.June  1  '32-'39 
BOND.  DKBTJulyl  1912.  $115,000 

Floating  debt 48.895 

Assessed  valuation  1910 3,084,110 

Population  In  1910 ...5.903 

[NT.  at  First  Nat.  Bk..  Rochester. 

ROCHESTER  SCHOOL  DIST. 

SHs'Ol  June  S27. 500c    

Nov      1  1,000c 

-     June    15,000c 

BOND.  DEB1  July  1  1912       $56,500 

Assessed  valuation  1912 3.250.000 

(Assessm't  40  to  50%  actual  value.) 
School  tax  (per  $1,000)  1912. ..$8.00 

Population  In   1910 5,903 

INT.  payable  at  Rochester  Tr.  Co. 

ST.  CLAIR. 

This  borough  (P.  O.  Pittsburgh) 
Is  In  Allegheny  Co.  Incorp.  in  1907. 
Bonds  are  tax-free  to  holder. 

Sewer  Bonds  (lax  Exempt). 
4Hs'09  J-J   ($10. 000c. ..July  1  1919 
1    90. 000c. July  1  '29'39 

TOTAL  DEBT  Sept  1912  ..  $100, 

Sinking  fund.. 4.000 

Assessed  valuation  1911 2,125.000 

School  tax  (per  $1,000)  1911.  ..$8. 50 
Population  In  1910 5.640 

INTEREST  payable  at  St.  Clair 
Savings  &.  Trust  Co.  of  Pittsburgh. 

SCHUYLKILL  COUNTY. 

County     seat     la     Pottsville.     All 

bonds    are    exempt    from    taxation, 

State  tax  being  paid  by  county. 

3s  J-J   $157,700.       .July  1   1010 

(Sublect   to   call    Julv    ]    1800.) 

Hospital. Bldg.  &  Court-Housc  Ref. 

'Sub;.  ,  il   |    1922.) 

Insane  Asvlum   Bonds. 
4s  "11      J-J  $300.000c...July  1   1941 
(Optional  af'cr  Jan.  1  1021.) 
ct  1912. .     $7 

2  60  220, 1 1 .") 
State&Co.tax(per  $1,000)  '12. $11 .00 

Population  In  1910.. 207.894 

INT.  at  County  Treasurer's  office. 

SCOTTDALE. 

This  borough  Is  in  Westmoreland 

•  -.  In  1874.   Bonds  are  tax-free 

to  holder.     Population  1910,  5,456. 

Improvement   Bonds 

5s  '05      J-J   I$12,000c.Julv  1   '13  '24 

I  500c... July  1   1925 

r      2,.".00c.JuIy  1  '13-'l  7 

48  '99      J-J    •       7. 000c. Julv   1    '18-'2  1 

I      3.000c.  ..Julv  1   1925 

1    20.O00c.July  1   "26-'29 

5s    08      M-N  120, 000c. May  1   '14-'33 

llO.O00c.May  1  '34-'38 

5s'05      F-A     20.000c. Feb  15  '29-'38 


SCRANTON. 

awanna  Co. 
!  ]  J66. 

Bridge  Loans. 

1 ,0000.    ..lune  1  1014 

iHs'94J-D     00 ,0000 June  1  1919 

4s  '07  M-S.uo  i.OOOc.Mch  1  '13  '27 
00,000c.  Mch  1  '28-'37 
Police  &  Fiie  Oept.  Bond*, 
la  ii  i  J-J  $68,0000  July  1  13-'29 
4s  "08  J-J  28. 000c. July  1  '13  '26 
Is  08  A-O  11. 000c. Oct  1  '13-'2fl 
(8  '08      M-N     ID.OOOC.Nov   1   '13'22 

Viaduct  Bonds. 
4tfs'll  A-O$14.">.000..Apr  1   '13-'41 

Sewer  Bonds. 
34s'00J-D  $45, 000c... June  1  1915 
4s  '00  J-J  J  45.000c. . .June  1  1020 
\  25  000c.  .June  1  1925 
Is  "04  J-J  22. 000c. July  1  '13-'2S 
4>is'll  A-O     52,000. ..Oct  1  '13-'38 

Bridge  and  Improvement, 
ts  "04      F-A  $44.000. .Feb   1   ,13-'34 

Municipal  Improvement. 
4^2'12  J-D  $150,000 --June  I  '13-'42 
4Hs  '91J-D      23.000c. .Dec   1  1916 

City  Improvement. 
4s  '86     J-J     $1  l.oOOr.July  1  '13-  16 

($3,500  yearly.) 
4s  '08     J-J        84,000c.july  1  '13-'33 

Park  Bonds. 
4s  '01      J-J     310.000C. .July  1  1913 

Judgment  Funding  Bonds. 
3Hb  '03A-O  68 .OOOcOctl' 17-22-27-32 
4s  '05     A-O  266  OOOC.Apr  1   '15-'35 

($55,000  due  each  five  years.) 

4Ks'll  F-A  $210.000.Aug  1  '12'41 

street  Paving  Bonds  (Assessment) . 

4s  '08      J-J      $2().000c.July  1   *13'33 

4J4s'09  M-N  J    1.000r...Nov   1  1922 

\24.000r.Nov   1   '23-'34 

Redemption  Bonds. 

4Hs  '93J-D   $38,0OOC..June  1  1913 

4Hs'93J-D      38.000c... . lune  1  1918 

Total  assessed  val.  1912*$81,555,630 

(Assessment  about  full  cash  value.) 

(1st  class  property $7.30 

City  taxi  2nd  class  property  ..4.687 
(3rd  class  property  ..2.515 
TAX-FREE. — All  bonds  Issued  by 
this  city  are  tax-exempt  to  holder. 

•These  figures  do  not  Include  coal 
property  assessments  which  are  In 
dispute. 

First  class  Is  that  section  of  the  city 
wherein  the  majority  of  the  lots  Is 
built  upon  and  Improved:  second 
class  constitutes  unimproved  section; 
third  class,  farm  lands,  &c. 

Feb.  1  '11.  April  4  '10. 
DEBT—  $  $ 

Total  bd.  debt.  1,281. 000     1.304,500 
Floating  debt..     351.542        251,494 


Tot.  mun.  dt. 1,632.542     1.555,994 
Lesssk.fds..  &c    580.554        469.052 


Net  debt 1.051.988     1.086,942 

The  above-stated  assets  on  Feb.  1 
1911  consisted  of  bonds  of  the  re- 
demption loan  series  of  1893, 
amounting  to  $50,000.  park  bonds 
amounting  to  $10,000,  judgment 
fund  loan  of  1903,  $84,000;  paving 
street  Intersection  1909.  S23.000 
Mre-bulldlng  loan  1909,  .$27,000,  and 
$171,767  13  cash  In  the  sinking  fund. 
POPULATION.— In  1910  it  was 
129,867;  in  1900  It  was  102,026;  In 
1890  it  was  75,215;  in  1SS0.  45.850; 
in  1870,  35,092;  In  1908 (est.),  125,000 


SCRANTON  SCHOOL  DISTRICT. 

4Hs'03J-J  $100.000cJuly  1  '13  &  '18 

4Ms'O0J-D    ,60.000eJune  1  '26  &  '28 

140,000c... June  1    1930 

4Hs'01J-D     75,000c June  11931 

«S      "03A-O    250.000c    Oct  1   *15'33 

($50,000  due  1915-'18,  23-'28  &  '33.) 

f   60.00Oc.Aug  1  '14&'28 

3H|S'02  F-AUOO.OOOcAug  1  "166V20 

40,000c. .Aug    1  1926 

I    50,000c. -Aug    1   1932 

<Hr'95J-J     75.000c.July  1   '15  19-20 

4^s'97A  O    120,000c  Apr  T22-25  27 

(lOO.OOOc.Keh  1  '14&-17 

4s  '07      F-A<  100.OOOc.Feb  1  '24&'34 

i   50,000c..Feb    1  1937 

(lOO.OOOc-Sept  1  '24A29 

4s  '09     M-S(100,000c.Sept  1  '34&37 

I    SO.OOOC-.SeDt  1   1939 

2  J-J     100.0  IOoV  12 

BON  I).  DEBT  Sept. 2  l  '12.S1 ,020,000 

Floating  debt. 

Sinking  funds  (bonds&cashj     39 1,117 

307.000 

id  valuation  1912.-81,550,000 

■inent  about  ko";,  actual  value) 

School  tax  (per  $1,000)  1912. ..$8. 50 

school  prop.  1912  ..$2,905,480 

TAX-FREE.— The   bonds   are   all 

free  from  taxation  to  holders,  the  tax 

being  assumed  by  district. 

INT.  payable  at  office  of  Treas. 


SCRANTON  POOR  DISTRICT. 

I    are  tax-free  to  holder. 
4s  g  '03  JuneSllO.OOOcAug  1  "13-'23 
BOND.   DEBT  Sept  1912  ..$110,000 
INTEREST  payable  at  Dime  De- 
posit  &   Discount   Bk.   In   Scran  ton. 


1  1913 

1    1018 


•ls-'aa 

1   1!)3» 


SEWICKLEY. 
rids  borough  is  in    Ulegheny  Co 

POP.  '10,    I.  170 
Refunding  Water  Bds. 

($8. 000c. ..Apr 

I   9  000c  ..Apr 

4s  '03      A-O   O  1.000c. ..Apr    1   1923 

14,000c...  Apr    1    1028 

116.000c...  Apr    1  1U33 

.Municipal  Hall  Bonds. 

4s      '07  A-O   I  )23,000c  Oct  1 

I      2.000c..  Oct 

Street  &  Sewer  Bonds — 

4.90s'92A-O         $500c Oct  1  1913 

Refunding  Bonds. 

OOOC-Oct  1    '13  '18 
i    3.000c. Oct  1  '1D&21 
2. 000c.  Oct  1  '20&22 
7.500c     Oct  1   '23  '27 
2. nolle.  .    Oct      1    1928 
Oct     1   1929 
10.000c.Oct    1    '.'in  '3  1 

2.500c Oct  1  1935 

TOT.  Iil).  DT.  Sept  1912 
Vssess.  val. 
Tax  rate  (per  $1  .000)  101  l  .  .    .    $7.00 

1 NTEREST    on     the    stre 
■■-ewer  bonds  is  payable  at  the  First 

National  Bank,  Sew  lckley;  on  the  re- 
funding bonds  at  the  First  National 
Bank,   Sew  Ii  i.h  i  , 


4s     '05  A  O 


SHALER  TOWNSHIP. 

This  t  iwnshlp  is  in  Allegheny  Co. 

School  Bonds  (  lax-Free). 

1  '..s'12  J-D    $30,000 1920-1938 

TOTAL    DEBT    

Population  in  1910 5,154 


SHAMOKIN. 

This  borough  is  In  Northumber- 
land County.  Incorp.  Nov.  9  1804. 
Bonds  are  all  tax-free  to  holder. 

Street  Paving  Bonds — 

4s  '09     M-S  $55,000 May  1  1939 

(Subject  to  call  part  In  1914.  '19&'29) 

Borough   Purposes — 
4s  A-O    l$13,200  .Oct  15  '13-  18 

I    25,000. Oct  15  '19-'28 

Refunding  Bonds — 

4s04      J-D        $9,000 Dec    1  1914 

4s  '05      F-A      10,000 Aug  1    1915 

4s  '09  J-J  24.000c_.July  1  1939 
(Subject  to  call  after  July   1    1919.) 

Fire    Bonds — 

4s  '05      M-S   $45,000 Sept  1   1935 

(Subject   to  call   $20,000  after   1910 

and  $25,000  after  1915.) 
BOND.  DEBTMayl  1912.  $107,400 

Floating  debt... 17.800 

Assessed  valuation  1911 5,502,191 

(Assessm't  50  to  60%  actual  value.) 
Borough  Tax  (per  $1,000)  1911-$9.00 
Total  tax  (per  $1,000)  1911  ...$30.50 
Population  In  1910. ..19,588 

INTEREST  on  refunding  bonds  of 
1909  Is  payable  at  National  Bank  of 
Shamokln;  on  other  issues  at  the 
office  of  the  Borough  Treasurer. 


SHARPSBURG  SCHOOL  DIST. 
School  Bonds 

3Hh         M  N  $12.0O0c 1013-1924 

Is  '05      \I  N     72,0000     ...101  1-1932 

BOND.  DEBT  Apr  1 1)  1  1 $87,000 

Assessed  valuation  1910.  $4,386,425 
(Assessment  7.V';,  to  .so";,  actual  val.) 
School  tax  (per  $1,000),  1010. $6. 50 
INTEREST  payable  Id   Snai  psburg. 

SHENANDOAH. 

Shenandoah    is   in    Schuylkill   Co. 
Incorporated    in    March    L866.     All 

i   holders  and   arc 

Bubjeci  to  call  at  anj  tlmi 

Funding    Bonds. 
Is  J  .1      $10, 000c 1038 

Refunding  Bonds. 
Is  J  .1      125,0000 1926 

Water  Bonds 

>s      .1  .)  $71. 1  10c 1923-1924 

4s  '04   M  N  25.000c 1924 

Is      ...   35.000    1942 

I    DEBT  U..\  25  '12.   $155,1  10 

Floating    debt 22,500 

Assessed  valuation  1911 3,225,733 

(Assessment  about  30%  actual  value) 
City  tax  (per  $1,000)  191 1 .  .$10.00 
Population  in  1910. ..25,774 

[".  at  (  lltlzena'  Bk.,  Shenandoah. 

SHENANDOAH    SCHOOL    DIST. 
Bonds   Issued    In    1885  are   tax-free 
to  holder;  other  Issues  subject  to  tax. 
All  bonds  optional  at  any  time. 

4s    '85     J-J      313.200  r. 1915 

4s  J-J       lO.OOOr 1915 

4s  A-O     20,000  r 1917 

4s  '04  J-l)  30.000O.  -.-  ..1924 
BOND.  DEBT  July  1912..     $73,200 

Floating    debt 14,000 

Sinking  fund 5,900 

Assessed  valuation  1912.- -3,130,000 
(Assessment  about  1-3  actual  value.) 
Value  school  property  1911.  225,000 
School  tax  (per  $1,000)  1912  ..$23. 25 
INTEKESI    at  Treasurer's  office 


SHAMOKIN  SCHOOL  DISTRICT. 

Bonds  below  are  tax-free  to  holder. 

3^s  seml-au  $31,400r    1929 

(Subject  to  call  1919.) 

4s  '05      M-N  $75,500r May  1935 

(Subject  to  call  May  1910.) 
Refunding  Bonds  (Continued). 

3^s        M-S  $ll,000r    1932 

(Subject  to  call  1907.) 

4  Hs         .-.         9.000c     - 1927 

3'jS         ...       18,500r     1930 

BOND.  DEBT  Sept  1912 --  $145,400 

Assessed  valuation  1911 5,500,000 

School  tax  (per  $1,000)  1911. .$13.00 
INT.   sent   to   registered   holders. 


SHARON. 

This  borough  Is  In  Mercer  County. 
Inc.  Oct.  6  1841.  Bonds  are  tax-free 
to  holder.  Population  1910,  15,270. 

Refunding  Bonds. 
4s  M-N  $66,000c..-Nov  1  1915 

Sidewalk  Bonds. 
4s  '07      F-A     $l,500c..Aug   1  1937 
(Subject  to  call  Aug  1  1917.) 

Street  Improvement  Bonds 
4s  '07      F-A   $60 ,000c... Aug    1   1937 
(Subject  to  call  Aug  1   1917.) 

Improvement  Bonds. 
4s  F-A   $80, 000c. .Aug   1  1933 

(Subject   to  call  Aug.    1    1913.) 

Sewer  Bonds. 
3Hs        M-N  $60,000c..Nov  1  1931 

(Subject  to  call   Nov.    1    1906.) 
$Hs         F-A   $40, 000c  ..Aug    1   1932 

(Subject   to  call   Aug.    1    1912.) 
4s  '07      F-A   $38, 500c. .Aug   1  1937 

(Subject  to  call  Aug  1  1917.) 
BOND.  DEBT  May  17  '10.  $346,000 
Assess,  val.   (  H   act.)    1910.6,0.").'!, 70.") 
Borough  tax  (per  $1,000)  1910  $14.00 
Total  tax  (per  $1,000)  1910 30.00 

INT.  at  McDowell  N.  Bk., Sharon. 


SOMERSET. 

This  borough  is  in  Somerset  Co. 

Street  Improvement  Bonds. 
4Hs'09  J-J  )    $7, 000c  July  1  '13-'19 
1    15.000c.July  1  '20-'29 

Water  Bonds. 

4Hs'HJ-J     $10. 000c 1913-1932 

4Hs'll  J-J        15,000c 1915 

Sewer    Bonds. 
4s     A-O   sn;, iion   .$1,000  y'ly,  beg'15 
BOND.   DEBT  Jan  1   1912...  $64, 000 

Assessed  valuation  1911 1,139.000 

(Assessment  about  \i  actual  value.) 
Tax  rate  (per  $1,000)  1911  ...$14  00 
Ppoulatlon     In  1910 2,612 

SOMERSET  COUNTY. 

Somerset  is  the  county  seat.  Bonds 
are  tax-free  to  holder. 

Court-House  Bonds. 
4s  M-N   $2 17. 000c. Nov  1  '12-'34 

(V.  79,  p.  2111,  for  maturity.) 
TOTAL  DEBT  Sept  1912.  $217,000 
Assessed  valuation  1911.-24,904,018 
(Assessment  about  60%  actual  value) 
State&Co.tax(per$1.000)  '11. $10. 00 
Population  In  1910 67.717 

INT.  at  Farmers'  Nat.  Bank. 


SHARON  SCHOOL  DISTRICT. 

TOTAL  DEBT  Nov  1909  .$300,000 
Assessed  valuation  1908- . $■>, 692, .tot 
School  tax  (per  $1,000)  1910. .$11. 10 

SHARON  HILL. 

This  borough  Is  In  Delaware  Co. 
Inc.  Mch.  1890.  Pop.  1910,  1,401. 

Street  Improvement  bonds. 

5sg'92J-D   $2.000r June    1923 

(Subject  to  call  after  June  1  1907.) 
4sg  06     M-S    $30,000c..Mch  1   1936 

(Subject  to  call  Mch  1  1926.) 
4s  '07     M-N    $5,500c.Nov  11  1937 

(Subject  to  call  after  Nov.  1927) 

Sewer  Bonds. 
4sg"05  F-A   $15,100c..Aug   1   1935 

(Subject  to  call  after  Aug.  1920.) 
BOND.  DEBT  Oct  2  1912.     $52,600 

Sinking  fund 3,022 

Assess,  val.  (2-3  act.)  1911.1,067,870 
Total  tax  (per  $1,000)  '11 $20.50 

INT  payable  at  Treasurer's  office. 

TAX-FREE.— All  bonds,  with  the 
exception  of  the  5s  of  1892.  are  tax- 
free  to  holder.  The  5s  of  1892  were 
made  free  from  taxation,  when  held 
by  savings  funds,  by  Act  of  Mayl909. 


SOUTH  BETHLEHEM. 

This  borough  is  In  Northampton 
Co.  Inc.  Aug.  25  1865.  Bonds  are 
all  tax-free  to  holder. 

'Permanent  Street  Improv't  Bonds 
4s  A-O  $15.000c..Apr  1  1919 
4s  A  O  5. 000c. -.Apr  1  1920 
4s  J-J  5. 000c  ..July  1  1922 
4s  '06  A-O  75.000c... Oct  1  1936 
4  Hs'12  A-O     42,000 Oct    11942 

Improvement  Bonds. 
4Hs'10  J-J     $21. 000c. .July  1  1940 
(Subject  to  call  after  July  1  1920.) 

Sewer,  Police  &  Fire-Alarm  Bonds. 
4Hs'll  A-O  $40, 000c Oct  1  1941 

'Redemption  Bonds. 
4s  F-A  $69,500c..Aug    1  1910 

'Market  Building  Bonds. 
4s  J-D   $12.000c.-.  June  1  1918 

•Sewer  Bonds. 
4s  M-S$100,000c._  Sept  1  1933 

(Subject  to  call  Sept.  1   1923.) 
BOND.  DEBT  Sept  24  1912  $342,500 

Floatlngdebt 27,000 

Tax  valuation  1912 7,567,540 

(Assessment  about  2-3  actual  value) 
Total  tax  (per  $1,000)  1912.. .$19.00 
Population  In  1910 19,973 

•Bonds  are  subject  to  call  15  years 
from  date  of  Issue,  at  opt.  of  boro. 

INT.  at  office  of  Borough  Treas. 

SOUTH  BETHLEHEM  SCH.  DIST 

4s  J-D    $39, 100c. .June  1  1932 

(Subject  to  call  June  1   1912.) 
BOND.  DEBT  Oct   1912. ..$140, 000 
Slnklngfund lo.OOO 

Total  valuation  1912 7,567,540 

(Assessment  about  2-3  actual  value) 
School  tax  (per  $1,000)  1912..  .$7.00 

Population  lu  1912  (est.) 24,000 

Bonds  are  all  tax-free  to  holder. 
INTEREST    In    South    Bethlehem 
at  Wilbur  Trust  Co.  and  South  Beth 
lehem  National  Bank. 

SOUTH  FORK. 

This  borough  Is  In  Cambria  Co. 

Sewer  &  Paving  Bonds. 

5s  '11     J-D    $25.000 Dec  1   1941 

(Subject   to   call    Dec.    1    1931.) 
BOND.  DEBT  Feb  16  1912.  .$37,000 

Floatlngdebt- 402 

Assessed  valuation  1911 784,530 

Taxrate  (per  $1,000)  1911 12.00 

Population  in  1910 4,592 

SO.  SHARON  (SEE  FARRELL). 

SPRINGDAl£ 

Tbis  borough  is  In  Allegheny  Co. 
Inc.  Oct.  17  1906.  Pop.  '10.  1,999. 
Bonds  below  are  tax-free  to  bolder. 

Sewer   Bonds. 
4Ms'll  M-N  $12,000c...May  1  1921 

Street   Bonds. 
4^s'll  M-N  ($2, 000c... May  1  1921 
\   8, 000c... May  1  1926 
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SPRINGDALE  (Con.)  — 
Water  Bonds. 

fJfl.OOOc  May  1  1926 
4'As'll  M-N  {16, 000c... May  1  19:11 

1 28, 000c.  May  1  '36&41 
BOND.  DEBT  Sept  1912..     (72,000 

Assessed  valuation  1912 1,595,339 

INT.  at  Springdaic  Nat.  liank. 


STEELTON. 

I  his  borough  Is  In  Dauphin  County 

Hirer  Plant  Bonds  (Tax  exempt) . 
4Hs'08  J-D    $85.000 Dec   1  1923 

Sewer   Bonds. 
4b  ...     $35,000 

Water  Bonds. 

4s  ...     $145,000 

..s  ...       22,000 

BO.VD.  DEBT  April   1912.  $287,000 

Water  debt  (Included)    145, ooo 

Assessed  valuation  1909...  5,846 ,760 

Population  In  1910  - 14,246 

INT.  on  filter-plant  bonds  payable 
at  Steelton  Nat.  Hank  In  Steelton. 


Sewer    Loan. 

3Hs'04  s-a      $20. 000c    1924 

(Subject  to  call  after  1909.) 
BOM  I).  DEBT  Oct  I  1912     -51  13,000 
Floating  debt  5,000 

Assess,  val.  (',  act.)  L912  2,353,044 
Total  i ax  (per  $1,000)  1912. ..$30.00 
Population  In  1910 9.462 

INT.  payable  at  Treasurer's  office. 


STEELTON  SCHOOL  DISTRICT. 

BOND.  DEBT  Apr  1U12 $80,000 

Floating  debt 16,000 

Sinking    fund _.   34,400 

Value  of   school  prop.  1911. $340, 000 
School  tax  (per  $1,000)   1911.. $8. 50 
INT.  payable  at  steelton  Nat.  Bk. 
Bonds  are  tax-free  to  holder. 


4^s'09  J-D 
_s  '06 
_s  '06 


STOWE  TOWNSHIP. 

Tills  township  Is  In  Allegheny  Co. 
Municipal  Bldg.  &  Street  Bonds. 

$90,000 Dec   1  1939 

27,000 1912-1920 

60,000 1937 

_s  '09  45,000 1939 

BOND.  DKBT  Oct  12  1912  $222,000 
Assessed  valuation  1012.  . .  1,476, 000 
Tax  rate  (per  $1,000)  191 1. --$15.50 
Population  In  1910 8,145 

STOWE  TWP.   SCHOOL  DIST. 

This  district  Is  In  Allegheny 
County.  Bonds  arc  tax-free  to  holder. 
4Hs'07   F-A   S46.000C 1912-1934 


4s  '00 
4  KS'03 
4  Ws'05 
5s  '08 
4  Ms' 10 
BOND. 
Floating  debt 
Sinking  fund 


500| 1912-1924 

8,000 1912-1928 

13,000 1912-1925 

10,000 1913-1924 

30,000 1914-1934 

DKBT  Oct  15  1912  $112,500 
8,000 
5,000 


TAEENTUM. 

This  borough  is  in  Allegheny  Co. 
Inc.  1812.   Population  '10,  7,414. 
Electric-Light  Bonds. 

Sa  MS   $10,000 1922 

(Subject  to  call  $1,500  yearly.) 

«Ms'04  J-J     $10.000 July  1  1934 

(Subject  to  call  July  1   1919.) 
Sewer  Bonds. 

ts  MS   $15,000 Sept  1  1928 

(Subject  to  call  Sept  1   1908.) 
Funding  Bonds. 

48  J-D    $13,000 June  11932 

«Ms'04  J-J       12,000 July  1  1934 

(Subject  to  call  July  1   1919.) 
Street  Bonds. 

«S  J-D      $2,500 June  11932 

18  '07      M-N  120, 000c. May  1  ,27&'32 
1    8.000c. .Mav   1    1037 
4Hs'10  F-A     10, 000c. -Aug  1  1932 
Small- Pox. 

IHS'06  F-A  $12.000 Aug  1  1926 

(Subject  to  call  after  Aug.   1   1911.) 

Water- Works  Construction  Bonds. 

[810,000c.  ..Aug    1   1921 

4Hs'll   F-A{    20.000c 

30,000c 

I   40,000c 

Paving  Bonds. 

5s  M-S   $21,500. 

(Subject  to  call  Sept.  1  1908.) 

48  J-D      $5,000 June  11932 

4Ms'04  J-J        15,000 July  1   1934 

(Subject  to  call  July  1   1919.) 

4s    04     J-J       $7.000 July  1  1934 

4}4s'06JD    llO.OOOe.J'ne  1 '266:'31 
1    5, 000c. ..June  1  1936 

4'<s'll  J-D       10,000c    ..1931 

Bf)ND.  DKBT  Oct  1912. —3268,500 

Assessed  valuation  1912 4,676.050 

(Assessment  about  80%  actual  val.) 

Tax  rate  (per  $1,000)  1912 $9.50 

INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  of  1907  and  water  bonds  are 
free  of  tax  to  holder. 


...Aug  1  1926 
...Aug  1  1931 
...Aug  1  1936 

.Sept  1  1928 


TAEENTUM  SCHOOL  DIST. 

J-J      553,000c  '17-'22-'27&32 
School  property  1912      ...     136. ooo    TOTAL  DKBT  July  1  '12.  ..$53,000 


Assessed  valuation  loll  -0,440.000 
School  tax  (per  $1  .000)  1912  $7.00 
Population  in  1912  (est.) 6,000 


STROUDSBURG   SCHOOL   DIST. 

This  district  Is  In  Monroe  County. 

4s  ...     $50, 000c    

BOND.  DEBT  Sept  1912.  ..$50,000 

Floating  debt- 2,500 

Sinking  fund 4.000 

School  tax  (per  SI, 000)  1912. ..$9. 00 
Population  in  1912  (est.) 5,000 


SUNBURY. 

This  borough  is  In  Northumberland 
County       Incorp.    March     24     1797. 
Bonds  are  tax-free  to  holder. 
3  Ms        ...    $05, 700c. ..Part  yearlv 
BOND.  DEBT  May  15  1912. $65, 700 

Floating  debt 10.139 

Sinking  fund 10,000 

Assess,  val.  (40%  act.)  '11.4,300.000 
Total  tax  (per  $1,000)  1911.. $25.00 
Population  In  1910 13,770 

INT.  payable  at  Sunbury  Tr.   & 
Safe  Deposit  Co. 


SWARTHMORE    SCHOOL   DIST. 

This  district  is  In  Delaware  County 
Bonds  below  are  tax-free  to  holder. 

($20, 000c. ..June  1  1926 
4Ms'll   J-D(  10,000  C.June  1  '27-'31 

I  30.000c.June  1  '32-'41 
BOND.  DKBT  June  1  1012  .$88,000 
Assessed  valuation  191 1 .  .$2,080,000 
School  tax  (per  $1,000)  1912.   $12.00 


SWISSVALE. 

This  borough  Is  In  Allegheny  Co. 

Sewer  Bonds. 

4s  A-O$123.000 1911-1933 

4Ms'll  J-J       15,000c.july  1  '16-'18 

Refunding  Bonds. 

f$lo,oooc...July  1  1917 

4Ms'07  J-J   {    40, 000c. July  1  '22A27 

I    50.0000. July  1  'S2&37 

Street-Improvement  Bonds. 

4s  J-J     $30.000 1934 

48  J-J  5.000 1914 

4Hs'll  J-J        50.000c.July   1   '22-'26 

4MS'12  .1-1         20,000 

Street  lmpr.&  Fire  Bonds— Tax  Ex 
4Ms'(>6  J-J     $63.0000. July   2  '12'36 

(For  maturity  see  V.  83,  p.  899.) 
BOND.  DKBT  Sept  25  '11.  $379,000 

Floating  debt 22,406 

Sinking  fund. 7,963 

Assessed  valuat'on  1910. ..8, 575. 090 
Borough  tax  (per  $1,000)  1910. $7. 00 
Population  In  1010 7.381 

in  r*EREST  on  the  refunding  issue 
payable  at  the  Swlssvale  \at.  Bank. 

SWISSVALE  SCHOOL  DISTRICT. 

Bonds  are  tax-exempt. 
BOND.  DEBT  May  1912.  ..$162,000 
Assessed  valuation  1912    .   9,750,475 
School  tax  (per  $1,000)    1912    .$7.00 

INT.  at  Braddock  Nat.  Bank. 


Sinking  fund 3, ooo 

Assessed  valuation  1912. ..4, 666, 000 
(Assessment  about  80%  actual  value) 
School  tax  (per  $1,000)  1912  $8.50 
INT.  at  Tarentum  Sav.  &  Tr.  Co. 
Bonds  are  tax-free  to  holder. 


TITTJSVILLE. 

For  details  of  debt  see  State  &  City 
Supplement  for  May  25  1912. 


TITUSVILLE  SCHOOL  DIST. 

4Hs'll  A-O/S94,5u0c&r  Apr  1  '13-39 
1     2,000c&r.Apr  1  1940 

BOND.  DEBT  Oct  1912 $96,500 

Assess,  val.  (1-3  act.)  1911-2,354,085 
School  tax  (per  $1,000)  1911. .$18. 00 
INTEREST  payable  in  Titusville 
at  banks  or  Treaa.  office.  Bonds  are 
tax-free  to  holder. 


TURTLE  CREEK. 

This   borough   Is  in  Allegheny  Co. 
Bonds  below  are  tax-free  to  holder. 
I'sl2   M-N  $1  15,000-Nov   1   '27-'41 

Street   Bonds. 
4  Ms'10  M-N  ($22, 000c. Nov  1  '  15-36 
1      8,000c.Novl  '  37-40 
BOND.  DEBT  Jan  1911-.. $106,000 

Slnklngfund. $5,910 

Assessed  valuation  1910  .4,269. 390 
Total  tax  (per  $1,000)  1910. ..$14. 50 
Population  in  1910. 4.995 


TURTLE  CREEK  SCH.  DIST. 

BOND.    DKBT  May  1912..      569.600 

Assessed  valuation  1912 4,476.950 

School  tax  (per  $1,000)  1911. ..$7.50 


TYRONE   SCHOOL  DISTRICT. 
BONDED  DEBT  July  1912.874,000 

Sinking   fund 8, ooo 

Assessed  valuation  1911.. .2,400,000 
(Assessment  about  60%  act.  value) 
School  tax  (per  $1,000)  1911  ..Si  1 .50 
Population  in  10  12  (est.) 7.500 


1  1930 

..1912 


TAMAQUA. 

Is     borough     Is     In     Schuylkill 

County       Incorp.    In     1833.      Bonds 

are  all  tax-tree  to  holder. 

Paving  &  Small  Vox  Bonds. 

SUS'06  F-A  $24,000c...Aug  1  1926  Assessed  valuation  1910..  .7,102 .671 
(Subject  to  call  Aug.  1  1011.)  ;  School  tax  rate  (per  $1 .000)  '10  $10.00 
Refunding   Loan.  INT.   payable   at    the   Merchants' 


UNIONTOWN. 

This  borough  Is  the  county  seat  of 
Fayette  County.  Incorp.  In  17<)(>. 
State  tax  on  bonds  paid  by  borough. 

Building    Bonds. 
4s  '06      A-O   $80  ,000c. -Oct    1  1930 

Street  Bonds. 
4s  '06      A-O   S50.000C-_.Oct 
1  \s         M-N     12,000c    

Street  and  Sewer  Bonds. 
18  M-N   $140.. ".00c. -May  1   192S 

(Subject   to   call    May    1    1918.) 

Funding  Bonds. 
3s  M-N  $.l2,000c..May  1  1919 

I  ',s  M-N     58,000c     19  12 

BOND.   DEB  r  Sept   L912     Sill.. ".on 
Assess,  val.  (  '  .  act.)  '11..    7.::  ' 
Total  tax  (per  $1,000)  10  1 1... $27.50 
Population  In   1910 13,344 

1  NTKRKST  pavablc  In  Unlontown 
at  Fayette  Title  &  Trust  Co. 

UNIONTOWN~SCHOOL  DIST. 

A     district     In     Payette    County. 
Bonds  are  tax-free  to  holders. 
HON  DED  DEBT  May  1 5  '  1 1  $233,000 


3Hs'»»  A  O  $I9.000r 1919 

(Subject  to  call  after  1904.) 
Water   Loan. 

3Hs'02  s-a      $35. 000c    1922 

(Subject  to  call  after  1907.) 
Sewer  and  Refunding  Bonds. 

4Ms'll  F-A  $45, 000c. -Aug   1  1041 
(Optional  .after^Aug.  1*1921.) 


Nat.    Bank    In    Philadelphia   and    at 
Pittsburgh  Safe  Deposit  &  Trust  Co. 


UPPER  DARBY  TOWNSHIP. 

This      township      Is      in      Delaware 
County.      Bonds  below  tax-free. 

Funding  and   Road   Bonds. 
4Hs'10  ...    $2S,000 Oct   1    1940 


BONDED  DEBT  May  1911  5101,800 
Assessed  valuation  1910  .  .$4,850,000 

Tax  rate  (per  $1,000)  '10 $7.50 

Population   In   1910... 5,385 

UPPER  DARBY  TWP.  SCH.  DIST 

4Hs'09  A-OI$36,000cApr  1  '13-'18 
12.000c  ..Apr  1  1010 
BOND.  DEBT  Sept  1012 
Assessed  val..  1911  (est.)  .  5,000,000 
School  tax  (per  $1,000)  1911... $6. 00 
INT.  at  1st  Nat.  Bk.,  (.lift.  Heights. 

VENANGO  COUNTY. 

Franklin  Is  the  county  seat.    Bonds 
are  tax-free  to  holder. 
4s  J-J     $44, 000c. Jan  1  '13'14 

Bridge  Bonds. 
4s  '09     MS  $85.000c.Mch   1   '15'19 

4Ms'10A-O   175,000c 1920-1928 

BOND.  DEBT  Sept  1912—  .$304,000 
Assessed  valuation  1912. $24. 7  14,475 
(Assessment  about  65  %  actual  value) 
County  tax  (per  $1,000)  1912.. $5. 00 
Population  In  1910 56.359 

INTEREST  payable  by  Treasurer. 

VERONA  SCHOOL  DISTRICT. 

This  district  Is  In  Allegheny  Co. 
..S  '12    ...     570,000. 

Assessed  valuation  1  01 1 ..  .2,126,550 
School  tax  (per -.SI, 000)   1911.-SV.00 


Funding  Bonds. 
18    09   J-J      $    12.000c.July  15  '13-14 
40.000c.July  15  '15-19 
i.  DEBT  Nov  1912   $1  ,976,000 

on  lana 475.091 

ed  valuation  1912.114,562.568 
County  tax  (per  $1,000)  1912.  .53.75 
Population  In   1910 143,680 

INT.  on  is  of  1896  at  Union  Trust 
Co.,  Pittsburgh;  other  Issnes  at  the 

County  Treasurer's  office. 


WAYNESBORO  SCHOOL  DIST. 

Thlsdlstrlcl  i    In  Franklin  County. 
Bonds  below  are  tax-free  to  holder. 
4s'll       J-J     $60, 000c    ..July  1  1941 
(Optional  after  July   1   1926.) 

3Ms'02J-D    $20, 000c    1932 

4s  '07     J-D      13,000c      1937 

1  Jjs'12  .1-1)  ]    1942 

(Subje 
BOND.  DEBT  Sept  1912    .    $143,000 
d  valuation  1912.    .3,515,399 
School  tax  (per  $1,000;   1911. .$7.00 

Population  in  1912  (est.) 7,500 

INT.  at  any  Waynesboro  bank. 


WAYNESBURG. 

This  borough  is  In  Greene  County. 
Inc.  in  1816.     Bonds  are  •;\r- 
holder.   Population  1910.  3,545. 

t-iindin^    and     Ravi  nc    Bi 

5s  '07      J-D    $54. 000c. .J  &  D'12-37 

(See  V.  85,  p.   1530,  for  maturity.) 

BOND.  DEBT  Apr  1   191 1 .  $1  37.500 

Assess,  val.  (  ' '  act.)  '11 .  .$3,1  I 

Total  tax  (per  $1,000)  1011.      $18.00 

INTEP.EST  at  office  of  Treasurer. 


WALL. 

This  borough  Is  In  Allegheny  Co. 

Street  Improvement  Bonds. 

5s  '10     A-O  $35.000 Oct   1    1940 

TOT.  BD.  DEBT  May  11'12.$46,000 

Assessed  valuation  1911 680,530 

Population  In  1910 1,962 

WEST  BROWNSVILLE. 

WARREN  SCHOOL  DISTRICT.  ™s  b°rT,";,h  ,'-,■'"  JrVas,1lln'ton  Co- 

„   ,       .  ,,  _  Street  Bonds  {Tax  Free) . 

School  Bonds — Tax  exempt.  j.  .^q  505  qoq 

fl  'ul    .J;J     Uu  ''i'! °,Cn«nJune  1  ! «"        ' m provYmen t'  Bon d s"  Wax' Free". ' ' 
(Subject  to  call  $11,000  every  five  5s  .lf,  $8  000  1940 

,Uo,„/e.a5s  S^'S",,"8   19u?J  ,   ,„„  BOND.  DEBT  Oct  30  lVlY.~_$33.000 

3  Ms  01  J-J     $50  000c     July  1  1931  Assessed  valuation   1910 576,200 

(Subject    jo    call    $10,000    In    1921;  Tax  rate  (per  $1 .000)  1910.. ..$7. 50 

$20,000  In  1926.)  Population  In  1910 2.036 

Rouse  Estate  Bonds  (Past  due).  

4s        July  1    $10,000     Jan   1    '04-'n5  '  WF^T  rTTF«?TFR 

BOND    DEBT  Oct  1912.     $102,000  "forded  Sf  debt  see  State  and 

Assessed  valuation  1910.     4.6J7  750  city  Supplement  for  Mav  25  1912. 

(Assessment  about  40%  actual  value)  J 

School  tax  (per  $1,000)  1911.. $12.50 

INT.  at  Warren  jTrust  Co. 


WASHINGTON. 

This  borough  is  In  Washington  Co. 
Incorporated  Nov.  5  1907.  West 
Washington,  with  a  population  of 
3,700,  was  annexed  in  1907. 

Paving  Bonds 
4s  '99     A-O     $4, 500c. Oct  1  '13-'21    School  tax  (per  $1,000)   1912.  .$6.00 
A-O       3,500c.Oct  1  '13-'19   Population  In  1912  (est.) 10.000 


WEST  CHESTER  SCHOOL  DIST. 

■»Hs'05  A-O    $97, 500c  ..Oct    1   1935 
(Subject  to   call   $44,500   after   1907 

and  $60.oon  after  1 020.1 
4s  '09      A-O   $27. 500c... Oct    1    1939 

(Subject  to  call  Oct.   1    1910.) 
BOND.  DEBT  Oct  1  1912. .$125,000 
Assessed  valuation  1912.  ,.8,934,291 
(Assessment  about  95%  actual  value) 


£"E  ^'SSSS-rW  1  •? t>ll  INTEREST   at    the    Farmers'     & 

«  m  ii'SS            vJ  Ma'-o-  Mechanics'  Tr.  Co.,  Westchester. 

M-N  150.000c Nov  '18- '27  nnTiriq    ,rP   t-i\-  free   ti   holder 

s-a       10.000c.Jan  1 '14-'23  Bonos  are  tax-rree  to  noiaer. 


4s  '98 
4s  '04 
3.6s 
4s  '02 
58  '10 

(Subject  to  call.) 

Park  Bonds 
4s  '04      A-O  $20.000C-Oct  1  "21-'22 

Funding  Bonds. 
4s  '06    M-Nf$15.000c..Novl  '13'17  ,  holders.     Population  1910,  3,009. 

\      3,000c. ..Nov  1  1919         Refunding    Bonds 
4s  '05      M-N     30.000c.Nov  1  '13'18 

Sewer  Bonds. 
4s  '02      A-OJ  $30 ,000c. -Oct  1  '18-'19 
\      5.000c... Oct  1    1920 


4s  '04 


4s  '06 


4s  '08 
BOND 


A-O   f20.000c.Aprl  '22&'24 
\15. 000O.  ..Apr   1  1923 


WEST  HOMESTEAD. 

This  borough  is  in   Allegheny  Co. 
Inc.    1900.     Bonds    are    tax-free    to 


1934 


4MS'08  J-J     $25.000C 
Sewer  Bonds. 

is  J-D    529.000c 1930 

Munic.  Bldg.  Bonds. 

4s  J-D      $7. 500c 1922 

Grading  &  Pav.  Bonds. 

f  10,000c. ..Nov  1  1920J4S  J-D    $65.000c 1033 

M-N  (13, 000c.  ..Nov  1  1921  (BOND.  DEBT  Sept  23  1912  $121,500 

I15.000c.-Nov  1  1925   Sinking  fund 3.300 

140.000c. -Nov  1  '33-"36    Assessed  valuation  1912  ...  2.634.350 
M-S     30.000c.Sept  1  '34'3  6    (Assessment almul 
DEBT  Sept  1912. .$648, 610   Total  tax  (per  $1,000)  1912  .. 

?«  «Wr!?n  ti'nnm  T«Tf? *  '5*?=t5no        INTEREST  at  Monongahela  Trust 
Tax  rate  (per  $1 .000)  1911  —  $13.00   rn     Hnm.,tMri 

Population  In  1910 18.778;    °"  «omesteaa. 

INT.  at  any  Washington  bank. 


WASHINGTON  SCHOOL  DIST. 
1  | ■  s'05  M-S      $3,000..      Sept  1  1913 
is  '00     J-J     I   6,000. -July  1  '13-'18 

\  9, 000.. July  1  '19-'2  I 
4s  '99  J-J  13,200. .July  1  '13-'21 
;i',.s'00  M-S   j28.000-.Sept  1  'KS-'IO 

110,000.. Sept  1  '20-21 
SHs'OOJ-D     I    3,000    .-Dee    1   1022 

t    3,500 Dee    I   1023 


I  !  8*01  M-S 
Is  'H2  J-D 
5s  '04      J-D 


WESTMORELAND  COUNTY. 

County  seat  Is  Oreensburg.    Bonds 
of  1901)  are  tax-free  to  holder. 

Funding   Bonds. 
4b  '09      J-J  $500. 000c... July   1   1934 
'Subject  to  call  $125,000  every  five 
(years  beglnnlne  July  1  1914.) 

Court-House  Bonds. 
*s             J-J  $640. 000c... July   1   1934 
BOND.  DEBT  Oct  1  1  '12.S1.1 
Sinking  fund.  _ 4'.. 000 


i'i'-     or    ,    1  ?i£..|J  Total  assessed  val.  1012. 155. 351. 057 

]  l. 010  ..June  1    13-  --  (Assessment  about  80  ".  actual  value) 

t    !„i~  m<    mo   t   .      •StateACo.tax(per  $1,000)  '12._S7.50 

42fo00     June  lM'3t    P°e^'°»  *  »"0- --31.304 

20,000      \ug  1   '26-'34  INT  payable  at  Treasurer's  office. 

f    2,000 Sept  1  1917  

(48.000. .Sept  1  '18-'29  WEST  PITTSTON  SCH.  DIST. 

I    5.000 Sept  1  1930  This  district   (P.  O.  1'lttston)  Is  In 

TOTAL  DKBT  July  1  '12.     $292,700  Luzerne  County.     Bonds  are  all  tax- 
Sinking  fund 14,955  free  to  holder. 

Assessed  valuation  1912.  .11 .171 ,215  «  Hs'08  J-D  I  $  10.000c.  Dec  1  M2-'21 


I  '   s'0  1  J-D 
>s  '()  1      M-S 


4Ks'09  M-S 


(Assessment  about  70%  actual  value) 


34.000c.  Dec  1  '22-'3S 


School  tax  (per  $1,000)  1912     $10.00    TOTAL  DEBT  Od 


Bonds  free  from  tax  to  holder. 


d  valuation  1012 2.708.539 

(Assessment  about   4  actual  value.) 
School  tax  (per  $1,000)   1912. $10. 00 
INTEREST    payable    at    People's 
Union  Savings  Bank.  Plttston. 


WASHINGTON  COUNTY. 

Washington    is    the    count' 
State      tax      en      COUrt-hOUSe 

and  funding  w  is  p  .;,i  _ 

county:  State  tax  on  ,.nd    WTLKES-BARRE. 

bridge  I!   s  Is  paid  WUh                      u  Luzerne  County. 

Court. House  and  Jail  Bonds.  Inc.  Mav  14  1>71.      All  street-paving 

la  '98  oomls  subject  to  call  after  one  vcar. 
•Is  M|      J-D    265,000r    Dee.il   '12-'30         City   I  m  proement  Bond«. 

Bridge  Bonds.  149        J-D    $00  000c  .  ..Tunc  1  1927 


4s  'OS     A-O$205,000c   .Oct  1  -14-'2s 


( Due  part  yearly.) 
«  Hs'08  J  J    I     0. 000c. July  1  '12-'15 


3  X  s 

4s 


M-N     40.000O.  ..Mav   1   1924 
.Aug  1  '13-'29 
J-J     S75.000O-.Yrly  to  1935 


1    12.000c.  July  1   '16-'1S    ($12,000  July  1   10 13.  $1 5.000  yearlv 
to  1922.  $16,000  yearlv  to  1930  and 
1  yearly  to  1935.) 

-  ..1913-1938 
J-D  $10,000c  June  11913  i$15. 000  June  1  1913.  $9,000  yearlv 
"    \      60.000c   Aug   1    '13-17        to  1928  and  S8. 000  yearly  to  1938.) 


!  '.s'OS  ,T-T        -  ily  1  '1ft 

1  '..s'12  J-D      60,000c     -    .1913-19 

Road  Bonds. 
Is  '05 
Is  '06 


is  '07      F-A   lOO.OOOc&rAug  1 '15-25  5s 

4s  'OS      F-A    100.000c    Vug   I     13-'28  5s 

is  'oo      A-O   loo. ooo,-   Apr   1    'in-'.-M  5s 
4s  '10      J-J  '100. 000c.  ...Tulv  1   1931 

4Ms'll  J-J  * i75.ooo-  July  i  '13-"31  IWs'l 

4  Ms'12  J-DJ1 00,000. Dec   15   '13-'27  -  '•    • 


J-J 

S31.2OO0. 

..Julv 

1  1915 

J-J 

1  1916 

J-J 

_Ju]\- 

1  1916 

UO.OOOr. 

. -Oct 

1  1917 

A-O 

.Oct  1 

18-'21 

..Oct 

1  1922 

DELAWARE— DEBT  OK  STATE. 


I  Vol.  l.wx.w. 


WILKES  BARRL" 
St  reel  Bonds 

1  1  :■  I  7 
1  1UI7 
IlLciillkiio  "i    Indeblcdnei 


J-J 
J -J 


KrlunJing    llonJi 


July  i  idi.i 
> 
i  i  ii  n 
l  i  in  i 

Feb  l  1815 


Pen  l  '18  in 


1'  A      iiu  .mice      1  el,   1    '20  :•» 

It  I  •  1  -  J  1  .  1  • 



pt  i  •!:.   l.i . 

i  i 

- 
City  t«*  rate  (per  ji.ooo)  1S1Z 
Population  In  1010 

l  within  the  State 
ibleot  to  a  State  tai  of  4  mills. 
tempt . 
.  INTEREST  on  the  (375.000  la  la 
payable  at  the  i  S.  Mortgage  &  Tr. 
Do.  m  New  York  City:  on  till  other 
bonds  at  Treasurer'^  ofilw  . 


WILLIAMSPORT  SCH.  DIST. 
n-free  to  holders. 

ti«  J   1)    J.15.0IIO.-         DflO     1    11114 

HON  D    DEBT  Apr  1   \0\2    .930,000 

Sinking;  fund - 10.112 

ed  valuation  11)11  .    10,000,1 

1  t  about  '■!  to  :'  •'!  actual  \  al  1 
School  tax  (per  SI  ,000)    MM  1      J*  00 
i\r.    paj able    Hi    West    Branch 
National  Bank,  WUllanuport. 


WILKES  BAJRRE  SCH.  DIST. 

UuilJinc  Boada. 
5s  i    A   |2  '  ,000c  1012  1 11 1  -» 

4«  M   S      -in  ,0O0C      Sept  1  '15-18 

4a  J-J  H»- I 

4  Kf'OT    \  I 
4H8'0D  M   N     500.000c  ...1811  lOdfl 

'HOC 1H1.V1.i17 

BOND.  DEBT  Sept  1912--588 
Assessed  valuation  1811.-53,157,450 

.  in    about    full    value.) 
School  tax  (per  51. iii'in   lull       .55  75 

Population  in  1810 07.105 

INT.  ;it  School  Treasurer's  office. 


WILKINSBTJRG. 

This    borough    Is  In  Allegheny  Co. 
Inc.  Oct.  5  L887.    Pop.  1910,  18,924. 
Street    Bonds. 

-2 
13  '18 
17,000'    Mcll    :      13     II 
3  49  '0(1  J-J      66.000c. .Ini.    10  'l.l  ' 
4a  '04      J-J        50,000c. July  1   '14-'34 

Fire   Department  Bonds. 
JHs'Ol  M-N     S9,000c-Nov  1  '13'-21 

Sewer   Bonds 
4^S'02  J-D    554 ,000c-- Dec  1  '12    17 

4>is'12  M-S    126,000 1922-1934 

(24.000 193.V1942 

BON'D.  DEBT  Sept  1912  .. .8303,000 

Tax  valuation  1911 19.51)5,930 

-raent  about  80%  actual  value] 

Total  tax  (per  51,000)  lull $14.50 

INTEREST  payable  at  Wilkin  burg. 


WILKINSBTJRG  SCHOOL  DIST. 

4  Xs'95  J-J      S24. 000c     1924 

4s  '98      M-N     34,000c     .1928 

M-S     40,000c 1932 

4s  "06      M-N     75.000c     ...1936 

4s  '08      M-N     152,000c 1938 

[0  M-N     200.000c    1940 

BOND.  DEBT  Sept  1  1912. .$529, 000 

Sinking   fund 18,635 

ed  valuation  1911  19,505,930 
School  tax  (per  51,000)  1911. ..$7. 50 
INT.  on  issue  of  1898  at  Chase 
Bank,  N.  V.;  on  bonds  of  1908 
and  1910  at  Treasurer's  office:  on  ah 
others  at  First  Nat.  Bank,  Wtlklns- 
burg.     Bonds  are  tax-free  to  holder. 

WILKINS  TWP.  SCH.  DIST. 
This  In  Allegheny  Co. 

000 1920-1937 

(?) 

WILLIAMSPORT. 

This  city  is  the  county  seat  of  Ly- 
coming Co..    Incorp.  Jan.  25  1866. 
City-Hall  Bonds. 

i  M-N    »2, 500c. .May  l  192:$ 

(Subject   to   call   May   1    1903.) 

Improvement  Bonds. 

ajjs'O.")   M  Nov   1   1935 

(Subject  to  call  Nov  1   1915.) 

Qrafius   Run   Bonds. 

.    $47. 700c. ..Aug   1   1922 
(Subject  to  call   Mch   1    1912.* 
Refunding  Bonds. 
8Ha'99  M-S531 7.000c   ..Sept  1  1929 
(Subject  to  call  Sept  1   1909.) 

;    1   1912     5391,138 
-ment  debt  (add'l).. 

Sinking  fund 22,062 

2.15,21  1.707 
City  tax  (per  JI.OOO)  1912. ..510. 75 
Total  tax  (per  51.000)  1812.. $26. 00 

Population  In  1810 

Above  bowls  -,'iljjeet  to  State  tax. 
I. N'T.  at  Treasurer's  office. 


WILMERDINO  SCHOOL  DIST. 
Thla  district  is  in  Allegheny  (  o. 

\i    \  si;.,. nun  L817   1837 

Liabilities   Jul;,     l     1012 

13  l  ,68  i 


WINDBER  SCHOOL  DISTRICT. 

i  in-,  dlstrlcl  is  in  Somersei  Oo. 

Building  Bonda  [Tai   l  real  . 

I  '    s'  1  2    l'-.\    {50,000c       VUg    1     11122. 

'27.  '32,  '87  4  '42 

BOND.  DEBT  Aug  1812         $68,000 

Assessed  valuation  1812       1.013.860 

INTEREST  payable  at  Wlndber. 


WOODLAWN. 

This  place  is  In  Heaver  County. 

(540. 000c. May  1  '25«:.30 
4Hs'l0M  N     20,000c.      May  l  1835 

I   21  ,000c.  .    May  l  1940 
TOTAL  BONDED   DEBT.       (?) 
Population  In   1910.. .1,396 


WOODLAWN  SCHOOL  DIST. 
Bonds  an-  tax-free  to  in>i  lers. 
l  '   s'12  M-N  580,000..       ...Nov  194  1 
TOTAL  DEBT  July  1912..  5165,000 
Assessed  valuation  iui2     .2,503,534 

INT.  at  U'oodlavwi  Trust  Co. 


YORK. 

York  Is  the  capital  of  York  County. 
Incorporated  as  borough  Sept.  24 
1787:  as  city  Jan.  11  1887.  Several 
suburban  districts  were  annexed  early 
in  1900.  The  bonds  mentioned  below 
an   tax-free  to  holders. 

Highway  Improvement  Bonds 

4s  '96      A-O      S7.500C-.    Oct     1   1916 

(Subject  to  call  after  1906.) 

3  Hs'00  A-O   515,500c    1920 

(Subject  to  call  after  1910.) 
3HS'03   FA   565,000c.    Aug    1  1933 

(Subject  to  call  \ug  1  1923.) 
4s  '03      537,000c. 1918,  '236V33 

Fire  Department  Bonds 
3Hs'02  F-A  $27  000c.  .Feb    1  1932 
(Subject   to  call   after   Feb   1    1922  j 
3Hs'03  M-N  518.000c.    May  1  1933 
(Subject  to  call   after   May   1    1923.) 

>e wer  Bond* 
4s  '03     J-D    S388.000c.Dec  1  '18'33 

Funding  Bonds. 
4.s  '12      M-S   S5 1,000c 

(Subject  to  call   Mch  30   1917.) 
Is  '12     J-J       42,500    -      Julj    1  1932 

(Subjed    to  call  July  1   1922.) 
BOND.  DEBT  Oct  1812  ..     $5 

Sinking  fund. 124,400 

Tax  valuation  1911 25,595,188 

sment  about  2-3  actual  value.) 

City  tax  (per  §1,000)   1911 §8.00 

Population  In  1910  (Census) .  .44,750 

INT.  payable  at  York  at  Security 
Title  &  Trust  Co. 


YORK  SCHOOL  DISTRICT. 

4s  '97     J-n    580,000c&r  Junl  '13-26 

(Due  part  yearly.) 

J  2r,,000r-.J'ne  1  '26-'27 
4s  '99  J-D\  14,000r...June  1  1928 
3Hs'03J-J  50.000c&r. . July  1  1933 
(Subject  to  call  beg.  July  1  1928.) 
3Ks'02  M-N  20.000c.  May  1  1922 
(Subject  to  call  beg.  May  1  1907.) 
I',s'08  J-J  556.000C  .Jan  1  1938 
(Subject  to  call  beg.  Jan.  1  1918.) 
is  '01     J-D     30,000c.June  l  '13-'18 

'if,  J-J      47,000c_July  1   '16-'25 

(Due  part  yearly.) 

BOND.  DEBT  July  1  1912     $333,000 

!  lurid  Sept  12  1912         13,436 

i  ,i  '12.   25,600,000 

School  tax  (per  51 .000'  1912..  .57.00 

Population  in  1912  (est.) 47,000 

INTEREST  on  bonds  of  1902  at 
office  of  City  Treasurer;  on  coup. 
bonds  of  1903  at  Northern  Trust  Co., 
Phlla.;  on  bonds  of  1904,  1906  and 
:  Chase  National  Bank,  N.  V.: 
ue  of  1897  at  Corn  Exch.  Nat. 
Bk.,  Phlla. 


YORK  COUNTY. 

details  of  'i<-i>t  see  State  a  n<l 
City  Supplement  for  May  25  1912. 


ADDITIONAL    STATEMENTS. 


I',  on  ded 

Debt. 

5 

Albion  (B).  Erie  County 28.000 

Apollo  School  in-trict 30.000 

Ashley  (B),  Luzerne  County.   I 

Avalon  School  District 45,000 

Bangor  (Bi.  Northampton  Co..  43,  WO 

Barncsboro  School  District 

Beaver  Falls  Sch.  Dlst 121,500 

Bedford   County 60,000 

Bloomsburg(T. I.Columbia  Co.*   7:5.74.". 

Bradford  School  District 2 

Bridgeport  (B.),  Montg.  Co..*.'{l.s21 
Brldgcvllle  (B.),  Allegheny  Co.  66.000 

Brldgcvllle  School  District 

Bristol  Twp..  Bucks  Co 41,667 

Bristol  School  District 

Brownsville  Boro.  Sch.  Dlst..   35,000 

Butler  Co.  Poor  Dlst 44.000 

California,  Washington  County  30,000 
Camb'geSpg.s.'B.i.CrawfordCo.  47.000 
Carbondale  (C),  Lackaw.  Co.   30,500 

Carbondale  School  District I 

Carnegie  School  District 78.000 

Chartlers(Twp.».  Allegheny  Co.  2 
Chartlers  Township  Sch.  Dlst.   85,000 
Cheltenham  Twp..  Sch.  Dlst. .165.000 
Clalrton.  Allegheny  County...  177. 000 
Clearfield  Co.  Poor  District...  25,000 


Floating     Assessed      Tax  Popu- 

Debt.      Valuation.   Rate.  lation. 

5                 5                5  1910. 

None       6579.700       1,534 

5,000       0-198.290        

26  62.2 H). Di:;       5,601 

None    64.414. 030      68.00     

None  z2.455.0O0     18.33  5,369 

0,000  125.00    

None  x5.442.920  zll.00     

Nonfidl2.0it8.829      '7H0  38.879 

2.650,000       9.00  7.413 

3.900  z4. 878.544  Z14.00  

3.800 

Nonczl.271.610     66.50  1.983 

None  1/1,268,870  zl2.00     

1,1  15,025  y  10.00  1,992 

2.3:.!    ''2.001.440     67.50     

I  0,000   612.00     

Nonex26.140.223  Z17.50 

8.000      Z793.420  612.00  2.230 

10.500      1/699,355  t/16.00  1,514 

1,370  r3.283.593     i/O.OO  17.040 

2.700     2.928,483     z8.00     

"""     4~.798~.966       '.'.'.'.  "5",250 

1.500  64,700.000     66.00     

Nonei/10,632.615     1/6.00     

None  z4, 894, 980  612.25  3,326 

Nonej20.449.671     z3.00  80.614 


ill  School  District 
Coal  Twp.  School  Dlatrloi 
Columbia  School  Dlatrloi 

Conway    i  It   I ,   ltea\  I  i    i  0 

Coraopolla  School  Dlatrloi 

Danville  (li.i.  Montour  I  '■ 
Darbj  i itor.i ,  Delaware  Co 


lioudcd  I 
J >vht . 

5 
85.600 
64.021 
.  .  67,400 
_  26,000 
65,000 
129,800 
44,000 


Darby  School  District ", 

Delaware    County    .     .-155,000 

Dorranoetown,  Luzerne  Co 711,0110 

Dravosburg  School  Dlstrlot  ..  3.8, 000 
ini  Hols  hi.),  Clearfield  Co       191,500 

Dii  Hols  School  DIStrlOt  ..  .202.21 10 
Bast   Pike  Hon  Sch.   Dist  31.000 

Bast  U'aslfn  I  Hoc. I, Wash.  Co.  73,900 
Bll2abeth(Boro. I, Allegheny  Co.  38,000 
BUwood  City  School  District..   30.500 

i  aj  ette  Count]        27, (too 

Ford  City  (B.),  Armstrong  Co.  56,000 

Franklin  School  District  44,000 

tiallitzln  (Boro.),  (  ambrla  Co  26,500 
Gettysburg  (Boro.),  Adams  Co.  31 ,000 
QlrardsvlUe  School  District  .  24,400 
Glenneld  (B.),  All. tin  nj  I  o  30.900 
Greenville  (Boro.),  Mercer  Co.  29,000 

Grove  Cltv  School  District    ..      33,000 

Harmony  Twp.  School  Dlst...  95,000 
Hays  Sen.  Dlst.,  Allegheny  Co.  35.000 
HazleTwp.  S.  D.,  Luzerne  Co.  60,000 

Hollldaysburg  (II.),  Blair  Co..  65,000 
Ingram  iiu,  Allegheny  Co  11  1,000 
Jeannette(B.)WestmoreIandCol38,000 

Jeannette  School  District 64,000 

Jefferson  County  Poor  District.  65,000 
Jenklntown  (Bor.),  Montg.Co.*37.000 
Jersey  Shore  I  Bor.) .  Lyco'g  Co.  70,900 
Jersey  Shore  School  District..  36,400 
Juanlata  (Boro.),  Blair  County  113, 000 

Juanlata  County.     51,431 

Kane  (lloro.),  McKcan  Co 42,500 

Kcnnctt  Sq.'Boro.),  Chester  Co.  32,000 
Lansdowne  School  District...  60,000 
Larksvlllc.  (B.),  Luzerne  Co...   50.000 

LarksvlUe  School  District 27.000 

Leechburg  (B.).  Armstrong  Co.  20.000 
Lehlghton  (1!  .1 ,  Carbon  Co.  _  .   67,000 

Lewlstown  School  District 63,500 

Mahanoy  Clty(B.),SchuylklllCo.  89.500 

Mahanov  Cltv  Sch.  Dlst 42,281 

Manch  Chunk  (B.).  Carbon  Co.  28,000 
Mechan'sb'g(Bor.),Cumber.Co.  80, 125 

Media  School  District 26,000 

Mercer  (Boro.),  Mercer  Co  ...  36,000 
Meyersdale  School  District...  48,800 
MIddletown(Bor.),  Dauphin  Co  33,800 
Middle-town  School  District...  69,500 
Midland  (B.).  Beaver  County.  28,000 

Mifflin  County 50, 500 

Millvale  (B.),  Allegheny  Co. ..  105. 000 
Milton  (Bor.),  N'thumbTd  Co.  41.000 
Monaca  (Bi,  Beaver  County..  74,908 
Monessen  School  District  _.  158.000 
MontoursvlUeS.D..LycomlngCo.32,500 
Mt.  Pleasant  School  District.  . 

Nanticoke  (B).  Luzerne  Co 125,000 

Nanticokc  School  District 127,500 

Nether  Providence  Township.   32.000 

i  i.ht.m  (B),  Bi  aver  (  o  135,000 
.New  Ken-in  rtoni  io.U  estm.Col09.000 
New  Kensington  Sch.  District.  75,500 
Northampton (B).Northam. Co.  60,000 
Oil  City,  Venango  Count:  84,000 

Parnassus,  Westmoreland  Co.  49,200 

Patton  (B),  Cambria  Co 25,400 

Pen     County 161,170 

Plains  Twp.  S.  D.,  Luzerne  Co.  37,500 
Plymouth  S.  D.,  Luzerne  Co..   54,000 

own  School  District I 

Rankin  School  District 74,000 

i  School   District 30.-100 

Rldgway  School  District 87,500 

Park  School  District...    25.000 

ford  School  District...  26,000 
Sayre  (II),  Bradford  County    .   37,500 
Sharpsburg  (B), 
Shlppensburg  (B),  dumb.  I  o. •61,900 

Slatington  School  District 30,000 

Snyder  County     27. .".no 

Souderton  (B),  Montgom.  Co.  33,900 
South  Fork  School  District...   37,000 
Southw.  Grccnsb'g,  Westm.Co.  46,300 
South  Wllllamsport  Sch.  Dist.   2! 
Stroudaburg  (B),  m  50.000 

Taylor  (IS.).  Lackawanna  Co.   94.000 
ana  Co.  40,000 
Tyrone  (B),  Blair  County   ...  38,400 
Union  City  (B),  ErieCounty..  40,500 

Onion  City  School  District • 

Union  County   43.000 

Verona  (Bi,  Allegheny  County  70,000 
Warren  (B),  Warren  County..  190,000 
Waynesboro  (B),  Franklin  Co  .  73.000 
Whitehall  Twp.  School  District   50,000 

Co.  VI  ,i 

Wlnton  S.  D.,  Lackawanna  Co.  25,500 

Wyoming  County.. .    50,000 

Wyomlsslng  School  District..   24,000 


floating 

A  sscssrd 

Tax 

Popu- 

Debt. 

Valuation. 

Rats. 

lation. 

5 

$ 

1910. 

None 

2.1105.150  1/12.00 



9,200 

j 3.705  228 

Z9.00 

1.468 

1/753.7  12 

1.483 

1/4.217.230 

1/8.00 

3.000 

2.378.072 

8.00 

7.517 

None 

62.84; ,245 

67.50 

0,305 

2.348.000 

610.00 

Nonet/90, 

:  17,000 

63.492.042 

60.00 

4.010 

None 

1/1,225,000 

1/12.00 

2.900,000 

12.023 

8,987 

33.000.000 

1/20.00 

None 

d  2.)  ill.  74  4 

1,000 

zl  .6 15,345 

67.50 

1 .300 

None 

1/1,099.170 

1/10.00 

2,311 

None 

1/1. 817.005 

612.00 

Noneo86.000.000 

1/8.00 

1 19 

,805. 385 

1.850 

r5,459,    io 

z8.00 

1,912 

552.230 

3.504 

None 

1.114,000 

17.00 

3.495 

12.343 

4.300,000 

1/21.00 

~~948~ 

None 

z2.450.855 

,  1  1  .00 

5.909 

5.000 

z2.000.000 

3  22.00 

5.000 

1/4,081.341 

1/8.00 

3,000 

1/721.000 

1/10.00 

.None 

z3.206.560 

621.50 

10.000 

zl,500,000 

66.50 

3,734 

5,000 

j  i  ,91  8,65] 

Z15.00 

2,037 

1.1!  13 

:;,  150,000 

9.00 

8.077 

None 

64.500.000 

68.00 

None613 

60.50 

1.302.150 

10.00 

2.968 

None 

61,222,078 

610.50 

5.381 

None 

zl, 500,000 

J12.00 

None 

zl,  855,000 

/7.00 

5.285 

None 

61, 56 1.0O3 

610.00 

15.013 

1.171 

01,949.448 

611  .60 

6.626 

None 

1,000.000 

6.00 

2,049 

None 

z3.530.000 

310.00 

62,85(1,000 

631.21 

9.288 

None 

1/2,860,000 

None 

555.890 

19.50 

3.624 

14.123 

660,906 

46.00 

5.316 

None 

W.8.00 

22,554 

62.124,028 

Z36.00 

15.936 

None 

2,163,666 

1/17.00 

500 

62.100,000 

63.50 

3.952 

None 

61,  .800.  '10.8 

610.00 

4.469 

None 

62,500,000 

67.00 

12,600 

783.000 

69.50 

2.026 

550 

^9(10.000 

1/18.00 

None 

J  1.700.000 

-22.50 

5.374 

None 

dl  ,688,440 

1/10.00 

None 

t/959,803 

1/5.00 

1.244 

NonezlO.967,845 

xb.DO 

27,785 

None 

63,625,375 

610.00 

7.861 

1,800 

z2.359.540 

638.25 

7.460 

2<  5 

1/1 ,552,000 

1/12.00 

3.376 

None 

65.101, 010 

612.50 

None 

6075,000 

613.00 

•I  700  z2.613.265 

..  10.00 

None 

60,400.000 

67.50 

18.877 

None 

i  6,425.643 

dl5.00 

zl, 800.000 

None 

10.00 

8.329 

2.000 

3,700,000 

7.50 

7.707 

5,350,000 

1/10.00 

12,000 

67.75 

8,729 

z;i,.  ",oo,  ooo 

z7.00 

15,657 

None 

61,601.945 

69.00 

2.578 

890 

6730.410 

3.907 

8.048,151 

el  00 

24.136 

3.000  2/3 

1/13.00 

None 

z3.720.000 

Z8.00 

40.785 

6.771.715 

3  7.00 

66,586.670 

z5.50 

None 

61,800.000 

67.50 

1/17.00 

None 

zl. 800.000 

j  1,428,390 

z9.00 

None 

Z2.17   ,000 

6,426 

None 

z4.475.250 

B6.00 

8,153 

1/915.395 

1/10.00 

3,457 

1,468,443 

zll.00 

None 

1/5,884.871 

U  1 .50 

16,800 

3,000 

6922,285 

69.00 

1.875 

None 

1/782,560 

1/15.00 

10.080 

61.034,645 

1/19.00 

2.127 

1/600,344 

186 

67.00 

3.479 

z7.422.740 

9,060 

2.000 

Z7.422.7  to 

1/16.00 

None 

z2.390.660 

3-25. 00 

7.167 

None 

Z908.863 

z35.50 

3.104 

None 

78 1.!  182 

1/20.00 

16.249 

0,000 

610.00 

2,849 

64.692,500 

613.00 

1 1 ,080 

None 

63.225.000 

60.50 

7,199 

8.000 

3. 58.',. 000 

z6.00 

5,201 

1/4.090.810 

1/8.00 

6.133 

15.,  00 

1/3.212,610 

1/7.00 

None 

z4.000.000 

zS.OO 

15.509 

3.400 

J-l.52ii.000 

z6.00 

•Figures  are  for  total  debt.     6'Figures  are  for  1911.     d  Figures  are  for 
1909.     z  Figures  are  for  1912.     v  Figures  are  for  1910. 


State  of  Delaware. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State.. One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 2,050 

State  Capital Dover 

Governor  (term  expires  Jan.  1913) Simeon  S.  Pennewil) 

Sec'y  of  State  (term  expires  with  Gov.).Chas.  S.  Richards 

Treasurer  (term  expires  Jan.  1913) David  O.  Moore 

Auditor   (term  expires  Jan.    1913) Theodore  Townsend 


LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  In 
January,  and  pay  Is  limited  to  60  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Delaware's  State  debt 
from  1865  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894,  page  72.  The  present  extent  and  condition  of  the  debt  and 
resources  of  the  State  are  given  below,  showing  that  Delaware  now  holdi 
good  assets  more  than  equaling  Its  liabilities. 


NOV.,  1912.  j 


MARYLAND-DEBT  OF  STATE. 


79 


LOANS —  When  Due. 

Cer.   to   Delaware  College. 

fls  '77     J  J     $83,000 Perpetual 

Del.  College  Efxper.  I:arm(7  as  fret  ) 
4s  '09     J-J     »10.000c._.July  1  1919 

Refunding  Bonds  (Tax  exempt) . 
4e  '07     J-D    $2SO,(100c_ .June  1  1932 

Hospital   Bonds 
4s  '07     J-J     $40.O00c_.  .July  1  1927 

(Subject  to  call  Jan  1  1917.) 


LOANS —  When  Doc 

Farm   Purchase  Bonds 
4s  '07     J-J     J2n. 000c.  _.  July  1   1917 

To  School  Fund 
6s  '06   .inly  1  $178,785.  ..July  1   1931 

Refunding. 

3s  '97     J  DJ245.000 Dec   1    1927 

(Subject  to  call  after  Dec  1  1922  .i 

Cert,   to  Sinking   Fund. 
4s  '09      J-J     $20,000 July  1   1919 


INTEREST. — On  bonds  of  1906  Is  payable  at  the  office  of  School  Fund 
Trustee;  refunding  bonds  of  1807  at  the  Philadelphia  National  Hank  In 
Philadelphia,  on  $230,000  4s  at  the  Farmers  Bank  of  Dover:  on  Hospital 
and  farm-purchase  4s  and  10,000  4s  at  the  Farmers'  Bank  In  Wilmington. 

TOTAL  DEBT,  &c. — The  total  liabilities  on  Sept.  1  1912  were 
$826,785.  The  assets  on  .Sept.  1  1912  were  $2,066,846.01;  assets  In 
excess  of  liabilities,  $1,239,561.01.  The  total  assets  Include  bank  stocks, 
$770,122  (market  value);  mortgages  on  railroads,  (385,000;  bonds,  $293,- 
785;  real  estate,  $410,000.  and  cash  In  treasury.  (207,439.0  l . 

ASSESSED  VALUATION. — The  total  assessed  valuation  of  the  State  In 
1911  was  $90,116,638.      No  tax  Is  levied  for  general  State  purposes 

DEBT  LIMITATION. —  Neither  the  new  Constitution  (adopted  June  4 
1897)  nor  the  Stale  statutes  contain  any  general  provisions  authorizing  bond 
Issues  or  limiting  the  debt- making  power,  except  that  the  new  Constitution  - 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create  debt, 
"but  pursuant  to  an  Act  of  the  General  Assembly  passed  with  the  con 
curreuce  of  three-fourths  of  all  the  members  elected  to  each  House,  except 
to  supply  casual  deficiencies,  repel  Invasion,  suppress  Insurrections,  defend 
the  State  In  war  or  pav  existing  debts." 

(2)  Forbids  any  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  Its  credit  or  appropriate  money  to,  or  assume  the  debt  o< 
or  become  a  shareholder  or  Joint  owner  In,  or  with,  any  private  corporatloc 
or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  &c,  by 
Special  Act.  "but  only  by  or  under  general  law";  "but  the  foregoing  pro 
visions  shall  not  apply  to  municipal  corporations,  banks,"  Ac. 

The  above  Indicates  that  the  authority  as  regards  municipalities  [except 
aa  already  specllled  In  number  (2)  i  rests  with  the  General  Assembly  and  the 
General  Assembly  always  passes  Special  Acts  to  provide  for  special  occa- 
sions and  needs. 

TAXATION  OP  BONDS. — Charles  S.  Richards,  Secretary  of  State,  ad- 
vised us  Dec.  18  1911  that  "no  law  has  been  passed  relative  to  the  taxation 
of  bonds  and  notes,  therefore  they  are  exempt  from  taxation." 

POPULATION   OF    STATE. — 

1910. •202.32211860 112.216 

1900. .2:184  7351850 91,532 

1890 168,493;  1840 78.085 

1880... --  146  608    1830 76.748 

1870 125.015| 

•Includes  31,181  negroes,     z  Includes  30,697  negroes. 


1820 72,749 

1810 72.674 

1800 64,273 

1790    59,096 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  DELAWARE. 


DOVER. 

This  town  is  In  Kent  County. 

Street  and  Improvement  Bonds. 

4Hs'09  A-O  $75. 000c Oct  1  1959 

(Subject   to  call  after  Oct.    1    1929.) 

4J4s'09J-D    $25.000 Dec  1   1959 

(Subject  to  call  after  Dec.  1  1929.) 

-_s  ...     $43.000 

BOND.  DEBT  Nov  11  '12.  $1  13,000 
Assessed  valuation  1  o  1  1 .  ..2,909.180 

Tax  rate  (per  $1,000)    1911 (5,50 

Population  It.   1910      3,720 

INTEREST  on  bonds  of  1909  pay- 
able at  Farmers'  Hank  of  Dover. 


Assessed  valuation  1912. S14. 897. 788 
(Assessment  about  V2  actual  value.) 
Countv  tax  (per  $1,000)  1912    .$7  ()< 

Population  In  1910 ...46.413 

INTEREST     Is     payable     at     the 
Farmers'  Hank,  Georgetown. 


KENT  COUNTY. 

County  seat  Is  Dover. 

County    Bonds, 

48  M-N  $40.000c 1913 

BOND.  DFBT  May  13  1912.$40.000 
Floating  debt  certificates  45.0'tn 

Assess,  val.  (70%  act.) '11. 17,538, 576 
Countv  tax  (per  $1  .000)  1911  14  M 
Population  In  1910 32.721 

INTli.at  the  Farmers'  Hank. Dover. 


I  ii- 


NEWARK. 

Newark   is  In   New  Castle  Co 
corp.  is.")-';  re-lncorp.  1887. 

Refunding    Water    Bonds. 

48  J-D    (35,000c     1016 

(Subject   to  call  after  1906.) 
Electrii    Light. 

58  J-D       $2. 500c  1916 

BOND.  DEBT  .lime  11)12.  _   (1 
Floating  debt  .$8  000 

Assessed  valuation  1912  833.925 

(Assessment  about  2  .1  actual  \alue 
Town  tax  (per  $1,000)   1911        10  0( 

Population  In  1910 1.913 

INT.  at  Nat.  Hank  of  Newark. 


4s  g '09  J-J 

4s  g  '10  J-.T 


4s  g '09  J-J 


NEW  CASTLE  COUNTY. 
•  Count;  seat  Is  u  llmlngton 

Refunding    Bond* 
48  '97      .1   D$130  000r    ..Heel  '12  24 
For  Benefit  of  Trustees  of  Poor. 

4>$s      J  D     i  (IO.oiM.tr 1912 

I      2.0()0r 1913 

Highway  Bonds. 

4^g'07       J$.".o,oooc_.lime  1  '26-'3o 

\   60,000c  June  1  ':u  ':u 

4Hsg'0SJ-])[   90.000c.Dec   1   '3.v-io 

1  100  000r    Dei     1    '41-'4ri 

4s  g '09  J-J      (50.000c. July  1   '45'49 

145. 000c. July   1   '50-'52 

45. 000c.  July  1   '63- '68 

l6O.0O0c.Julv   1   '56    59 

120  000c.      July  1    1960 

80.000c.Julv    1    '61-'64 

4s  g  '11  J-J    (   75,0000  July   1   '45-'49 

UOO.OOOo.July  1  ';."-';»  i 

Bridge    Bonds. 
5s  '93  g  M-N  510,0(ior       Sept   1   1913 
4s  J-J  20.000r   JulJ    1    '14   Ifi 

Refunding  Court   House   Loan. 
3Hs        .1.1     $60  0001      JulJ   l  'li    1 
1       S'.OOOi.     .Julj 

Work  Housr  Bonds. 
4s  '05  J-J  (CSl.OOOr.  Julv  1  lOZC 
4s  '05  .1  .i  100  oooc  Juh  I  1931 
TOTAL  DEBT  Sept  1012  (1,113.000 
Total  assessed  val  1312  61.373,741 
(Asses  n.'i    about    2-3    act  \ 

County  tax  (pet  $1,000)  1911      J*  M 
Population  In  1910 123.188 

The  workhouse  bonds,  while  issued 
and  guaranteed  by  the  county,  are  a 
charge  upon  the  Trustees  of  New 
Castle  County  Workhouse,  Interest 
and  principal  are  payable  by  Trustees 

INT.  at  Farmers'  Bk„  Wilmington 


WILMINGTON. 

This  city  is  in  New  Castle  County. 
City    may    borrow    up    to    10%    of 
assessed  val . 
Park   Loan. 

($2.700 Apr   1  1915 

I    5.800 Oct    1  1915 

«Hs'86  A-O     40.800 Apr    1   1916 

(47,500 ...    Oct    1   1916 

139.000 Apr   1  1917 

[14,200 Oct    1  1917 

4HS'11  A-O/    58.150 Oct    1  1934 

1    41.850    __.Apr    1  1935 
Refunding  Water  Bonds. 

4Hs'll   A-O  $45,000 Oct    1  1934 

Water  Bonds 

,813. 700. ..Oct    1  1914 

JHS'83  A-O   (34.700 Apr    1   1915 

111.600 Oct    1  1915 

(    7.400 Oct    1   1913 

4Ks'83  A-O  (35.700 Apr   1  1914 

(16,900 Oct    1  1914 

4s  '83      A-Of    18. 000.. Oct    1    '19  '20 

1    7.000 Oct    1   1921 

(    30.000c. ..May  1  1913 

tsg '07  M-NU60 ,000c   Mav   1   '14'17 

ll50.0OOc.Mav   1   "18'20 

f    50,000  \'lav  1   1921 

4sg'09s-a    1    60.000   ...May  1   1922 

t  s  nno        May  i  nm 

f  45.000 May  1  1923 

4sg'10M-N   J    60.000 May  1  1924 

140, 000..  Mav   1   '25-'26 

■Is  •(),■>     J-D  [150,000    .June  1  '13-'22 

\     5,000    -     June  1  1923 

(Subject   to  nail.) 

4  Us'1  1  A-O     J.".. ooo    .    .Oct  1   1934 

4s  '12      A-O     45,0001-.       Vpr  1    1935 

Street  ana   Sewer   Bonds 

4s  '08      A-O)    6V200r_..Apr  11931 

1    31.800r_.-Oct  1  1931 

(60.200 Oct  1   1931 

4s  '09      A-O   <  94. 750 Apr  1   1932 

197.600 Oct  1    1932 

122. 450. _       Apr  1    19  3  3 

(    33,100    ,.  .Apr  1   1933 

4Hs'll   A-Oi'  103.550 Oct  1    1933 

I  106,650    .      Apr  1  1934 

I      6,700 Oct  1    1934 

4J.s'12  A-O      2(i.30itr        Apr  11935 

173.700r    .    Oet  1    1935 
Sinking   Fund    Bonds   (Outstanding 
July  i   1911 

4s&4  Us  A-O  $1  .92  1  .000  1912-1935 
(Part  due  eacb  April  I  and  Oct.-  1  1 
BOND.  DEBT  Julj  1  '12  (3,851 ,100 
Assessed  valuation  191.2  .55,453,280 
(Personal  property  not  taxed.) 

Real  value  (est.)       so. 000. 000 

Total  tax   (per  $1  000)   1913      $1530 

Population    In    1910        ._  .87  411 

INTEREST  on  water  l<  of  1907  Is 

payable  at  the  Union  Nat,  Hank  of 

Wilmington;  on  all  other  loans  at  the 

office  of  the  City  Treasurer. 


SUSSEX  COUNTY. 
•  Georgetown  Is  the  countv  seat. 
4s  J-J     $29  000c     Julyl'13-'22 

BOND.  DEBT  Sept  1912.       $29  000 


WILMINGTON  SCHOOL  DIST. 
i  »s'07  M  .\  (60.uouc.-fay  1  'is  '15 
H<8'08  J    1>       20.000c        .tune  1  1916 
I       -nil    \|    \      go  OOOc  Mae    1    '91  9 

4Hs'10  F-A      20. OOOc.  _.Feb    1   1920 
I  I48'1  1    A-O      20,0000  \nr    1    1P?:I 

12  M-N  20.0000  Mav  1  1926 
BOND.  DEBT  Apr  6  "12.  $140,000 
Mortgage  debt  ;>  •;,  in  000 

\ssessed  valuation  1911      53.888.696 
School  tax  (per  si. oooi   i  o  1 1     $4  so 
INTEREST     Is     parable     at     the 
Union  Nat.   Hank  of  Wilmington. 


State  of  Maryland. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 12,210 

State  Capital Annapolis 

Governor  (term  exp.  2d  Wed.  Jan.,1916)_P.  L.  Goldsborough 

Sec'y  of  State  (term  exp.  with  Gov.) Robt.  P.  Graham 

Treasurer  (term  expires  Jan.,  1914) Murray  Vandiver 

Comptroller  (term  expires  Jan.,  1914) E.  C.  Harrington 

LEGISLATURE  meets  biennially  In  even  years  on  the  first  Wednesday 
In  January,  and  sessions  are  limited  to  90  days. 


HISTORY  OF  DEBT. — The  historical  details  of  Maryland's  State  debt 
from  1824  up  to  1893  will  he  found  In  the  "State  and  City  Supplement"  of 
Vprh  1893.  pages  72  and  73. 

LOANS —  fnterest Principal 

\ame  and  Purpose.  Rate.  Payable.    When  Due.  Outstand'Q. 

Consolidated  loan  of  1899 3         J-J         Jan    1  1914  $3,253,926 

(Subject  to  call  after  Jan.   1   1909.) 

state  Build.  6:  lmprove't  loan.  1900       3         J  J        July  1  1915         500.000 

(Subject  to  call  after  July  1   1910  ) 

State  loan  of  1902 3         J-J         July  1  1917         600.000 

(Subject  to  call  after  July  1   1912.) 

Public  Bul'dlngs  loan.  1904 c     3K     J-J         July  1  1919     1.625.000 

(Subject  to  call  after  July   1    1914.) 

State  Roads  Loan,  1908 c     3H      F-A       Aug  1  1923         740.000 

(Subject  to  call  after  Aug.   I   1918.) 
State  Roads  Loan    1909  (Series  B)  .c     3H      F-A        Feb    11924    1.000.000 

(Subject  to  call  after  Feb.  1  1919.) 
Insane  Hospital  Loan,  1911  (Series 

A)  c 4  J-J      Jan.    1  1926  300.000 

(Subject  to  call  after  Jan.  1  1921.) 
Insane  Hospital  Loan  (Ser  "B")  _c     4  J-J  July  1  1926         300.000 

(Subject  to  call  after  July  1  1921.) 
Public-Highway  Loan,  1911  (Series 

A)  c 4  J-J      Jan.    1  1926  250,000 

(Subject  to  call  after  Jan.  1  1921.) 

Sanltorlum  Bonds,  1911 3H       J-J      Jan.    11926  100,000 

State  Roads  Loan,  1911  (Series  D)c     3H        F-A     Feb.   11926        1.000,000 

(Subject  to  call  after  Feb.  1  1921  ) 
Public  Highway  Loan.  1910  (Ser.  B)  c4  J-J    Jan.   11927  250,000 

(Subject  to  call  after  Jan.   1    1922) 
State  Roads  Loan,  1911  (Series  E).c     3K     F-A    Feb.  1  1927     1.000,000 

(Subject  to  call  after  Feb.  1  1922.) 
State    Roads    Loan,    1912    (Series 

"A"   and   "B") c   4  F-A     Aug.  1    1927        1,000.000 

(Subject  to  call  after  Aug.  1  1922.) 

Technical  School  Loan,  1912 c     4  M-S     Sent.l    1927  127,000 

(Subject  to  call  after  Sept.  1  1922.) 

TOTAL  DEBT,  SINKINO  FUNDS.  ETC  —The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the  State 
against  the  same  on  the  dates  named. 

Sept.  30  '11.  Sept.  30  '10.  Sept.  30  '09.  Sept.  30  '08. 

Total  funded  debt $10,428,926     $7,529,926      $6,718,926      $6,078,926 

Sinking  funds.  &c '6,693.850     •e.SOS.gso     'e.OSS.gsO     *5, 712.282 

Xct    debt- $3,735,076      $1,220,976  $679,976  $366,644 

•  The  $6,693,850  Included  In  "sinking  funds,  Ac."  on  Sept.  30  1911 
s.bove,  was  composed  of  $1 .500.000  mortgage  bonds  of  the  Xorthern  Central 
Ry..  $5,117,380  stocks,  bonds  and  cash  In  the  various  sinking  funds, 
snd  $76,470  stock  In  various  companies. 

As  against  the  net  debt  of  $3,735,076  Sept.  30  1911,  the  State  had  as  an 
offset  her  unproductive  stocks,  amounting  to  $1  .099.627.  and  $794,966  due 
from  Accounting  Officers  and  Incorporated  Institutions. 

The  receipts  of  the  State  for  the  year  ending  Sent.  30  1911  amounted  to 
J8. 706. 493. 45,  balance  In  treasury  Sept.  30  1910,  $875,1 11 .16;  total, 
$9,581,604.61;  disbursements,  $8,110,083.97.  The  cash  balance  In  the 
treasury  on  Sept.  30  1911  amounted  to  $1,471,520.64 

ASSESSED  VALUATION.  ETC.— The  following  table  shows  the  tota 
funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Totr'  Available  Total  Tax  Rate 

Vears.  Funded  ueht.        Assets.  Assessed  Val.  nrr$1.000 

1911     $10,428,926      $6,693,850  $951,926,271      $2.20 

1911. 974.398.786        

1910 7.529.926         6.308.950  836.665.067         1.60 

1909 6.718,926        6.03S.950  820.831.339        1.60 

1908.. 6.078,926        5  712.282  794  929.222        1.60 

1907 5,978,926        5.416.025  815,960.646        1.60 

1905 8.526,926         5.439  057  712.455.956         2.35 

1900 6.309.326         3.424.057  616.719.782         1.7714 

1895 8.864.986        5.679.733  534.930.476        1  77  ^ 

1890 10,691.124        6.278  907  482.184.S24        1.77<4 

1880 11,277.110        3.649.442  459.187.408        1.87^ 

DEBT  LIMITATION. — There  Is  nothing  In  the  Constitution  of  Maryland 
imltlng  the  power  of  the  Legislature  to  authorize  bond  Issues  either  by 
the  State  or  by  Its  municipalities,  except  that  In  Section  34.  Artlc'e  3,  we 
u  d  that  "the  credit  of  the  State  shall  not  In  any  manner  be  given,  or 
loaned  to  or  In  aid  of  any  Individual,  association  or  corporation,  nor  shall 
the  General  Assembly  have  the  power  In  any  mode  to  Involve  the  State  In 
the  construction  of  works  of  Internal  'mprovement.  nor  In  granting  any 
aid  thereto  which  shall  Involve  the  faith  or  credit  of  the  State."  \o 
general  limit  for  cities  and  towns  has  been  fixed  by  the  Legislature,  nor  Is 
there  any  general  authorization  to  be  found  In  the  statutes  under  which 
cities  and  towns  can  Issue  bonds."  This  power  Is  lodeed  In  the  Legislature, 
and  l.«  delegated  to  the  municipalities  from  time  to  time  for  specific  purposes 
as  the  occasion  may  arise.  It  Is  necessary,  therefore  for  the  Investor  to 
s-udy  the  law  In  each  case  on  this  as  well  a«  on  other  points  affecting  the 
oa     w'th  respect  to  which  he  may  need  Information 

TAXATION    OF    BONDS. — X.    Wlnslow  Williams.     Secretary  of 
advsles  us    under    date  of    Deo.  8  1911    that  while  there  Is    DO 
exempting   State   and    municipal    bonds    from    taxation,    this   provision   Is 
Usually   contained    in   each   separate   Ac:    authorial)  .nee   of  such 

securities. 

SAVINGS  BASKS  INVESTMENTS. — There  are  In  this  State  general 
oankln"  laws  under  which  savings  banks  may  be  organized,  but  a  number 
of  the  savings  Institutions  have  been  Incorporated  under  special  charter. 
However.  In  both  the  general  and  special  laws  there  appears  to  be  a  pretty 
general  authority  granted  for  Investing  the  deposits.  The  general  law 
itates  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be  capable 
of  receiving  from  anj  person  or  persons,  or  bodies  corporate  or  politic,  any 
deposit  of  monev  which  shall  be  Inccsted  or  loaned  out  on  good  security  In  the 
discretion  of  the  directors;  provided  that  no  port  of  the  funds  of  said  cor- 
poration shall  be  loaiud  to  anu  officer  or  director  of  such  corporation 

In  a  special  charter  granted  to  the  C.crmanla  Savings  Hank  of  Baltimore  In 
1890  the  power  to  loan  the  deposits  Is  made  a  little  more  definite  The  sec- 
tion referring  to  t:^at  subject  states  that  the  "corporation  shall  have  power  to 
'  borrow  money,  receive  money  on  deposit,  loan  money,  taking  such  secur- 
"Uv  therefor,  either  reel  o'  personal,  as  tht  Board  Of  Directors  mav  deem 
•sufficient  provided  that  no  part  of  the  funds  of  said  corporation  shall  be 
■loaned  to  an  officer  or  director  thereof  " 

We  cannot  discover  any  marked  difference  In  the  two  provisions  cited 
except  that  the  enactment  in  the  case  of  the  Germanta  Savings  Rank  states 
distinctly  that  the  security  can  be  cither  real  or  personal  But  as  much 
as  that  would,  we  think,  be  assumed  as  authorized  under  the  general  pro- 
vision, since  no  limit  is  made,  and  loaning  on  bond  and  mortgage  Is  always 
a  legitimate  part  of  the  business  of  savings  banks. 
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POP  I   LAI  ION   OH   STATE- 
IB!,.  1205.346    1800 687.040     1820 407.350 

583.034    1810 21?'51S 

-  17  1.018     1800      ..341.548 

034.043    1830 417.010     1700 318.728 

I 

U  population  In  18«  "as  colored;   in  1800  20.02%: 

;.      In  number,  blaclis  were  105.001  In  1850, 
171,131  in  is  n  1870.  210,280  In  1880,  218,004  In  1800.  235.004 

CITIKS.  COUNTIES   AND   TOWNS   IN  THE 

STATE  OF  MARYLAND. 


LLEGANY  COUNTY. 

Com  imberland.    Bonds 

k'clunJmw    Bonds. 
31,,  I   '12-'2B 

DEBT  Apr  12   1012  $1 

... ;  1  88.102,092 

actual   vnl 
If     ;  01 2  50.07  14 
itlon  In  1910  62,411 

IN 

laltlmore. 


ANNAPOLIS. 

f  Anne 
inty.     Charter    b 
incorporated 
Road  Bon 

5*  1    :■  0         JunO  1  1013 

(JS.O"  I  u-g  to  .rune  1  l'.UH.) 

>i    1  mpro>cmcn  t  Bonds. 
4S  g  '0  Oct    1    '16-31 

ery  live  years.) 
4s  "10      F-A   /54.000c. ..July  1  1914 

,000 July  1  1018 

Permanent    Improvement   Bonds. 

4s  '00      ...     $06.000 - 

•  w  .iter  Bonds. 
4s  '12      A-'  '  Apr    1   1912 

BOND.  DEBT  Apr  1012.     $337,666 

Slnklmr   fund   .    20,413 

ed  valuation  1908     .4.037,108 

r  J1.000)  1008 3000 

Population  In   1010 8,600 

INT.  Is  payable  at  Farmers'   Na- 
tional  Bank.  Annapolis. 

•Bonds  constitute  a  first  lien  upon 
polls    Water   Co.    capital    stock 
of  which  is  owned  by  city. 


ANNE  AEUNDEL  COUNTY. 

Annapolis  is  the  county  seat. 
Jail    Bonds. 
4Ms'12  J-J     S50.000c.July  1   ,17-,02 
:  .  e  years.) 
Funding   Bonds. 
4s  '06      J-J  S225.O00c.July  1  '16-5.6 
($25,000    due   every   five   years.) 
School   Bonds. 

5s  'OS        .I-.IS22.000C    ..1928 

L  DEBT  July  1  1912    .$386,607 

Sinking  fund 

nation  1912.-20,000,000 
c    ial 
County  tax  (per  SI, 000)  1912..S5.00 

Population  in  1910      39,553 

INT.  at  Farmers'  Xat.Bl;.,Annap. 

BALTIMOEE. 

J.  H.  Preston,  Mayor;  R.  Gwlnn, 
Register. 

Incorporated  In  1797.  A  new 
charter  for  Baltimore  was  enacted  by 
the  Legislature  Mch.  22  1898.  A  bill 
passed  In  1912  by  the  Legislature 
proposing  a  new  charter  was  vetoed 
by  the  Governor.  V.  94,  p.  1131.  The 
Court  of  Appeals  on  Nov.  24  1011 
declared  valid  the  51.000.000  Jones 
Falls  Boulevard  bonds.  5300.000  of 
which   have   been  sold.     See   V.  93. 

&1488.     The     loans     outstanding 
ec.  31  1911  were  as  follows: 

Dock  and   Pier  Loan. 
4s  '10     A-OS5f,5.000r_._ April  1  1960 
4s  '11      M-S   800.OOOr-_.Mch   1  1961 

Funding. 
«Hs'06  J-J     J1.453.300r.July  1  1936 

Four    Million. 
«Hs'95  MS   Sl.000.OOOr.Mch  1  1945 

Consolidated    Refunding-. 
3Hs'90  J-J     J5.000,000r*july  1  1930 

Funding    Loan. 
5s  '78      If-N  Sl.OOO.OOOr'July  1  1916 

Jones  Palls  Imp.   Loan. 
4s'll      M-S   S.'(00.000r-.Mch    1   1901 

Annex  Improvement  Bonds. 
4s  J-D    S2.OO0,O00r.June  1   '54 

Conduit  Loan. 
8«s'99  J-J     51.000,000r.Jan  1  1922 
3Hs        J-J       1  .000, OOOr. Jan  1  1928 
4s  '09     J-D      1. 000. OOOr.Dec  1  1958 

Refunding. 
JMs'OO  J-J     34.300.000r.Jan  1  1940 

Harford   Run   Improvement. 
4s  J-J         S250.000r».Janl  1020 

Internal    Improvement. 
8Hs       J-J     54. 850. OOOr.  July  1  1928 

McDonough  Extension   1893. 
6s  MS       5280.000r.Sept  1  1916 

Public   Improvements, 
lHs'93  J-J     56. 000. OOOr. Jan  1  1040 

Fire   Engine   House   Loan. 
4s  '00     J-D    51. 000. OOOr  June  1  1057 

School  Bonds. 
4s  '09     J-D    51, 000. OOOr  June  1  1057 
4s  '11      M-S        8  10. OOOr. Mch  1  1061 

Patterson   Park. 
4s  Q-J        5200, OOOr. Oct  1  1920 

Paving. 
4s  '81      MX       S'.OO.OOOr'Xov  1  1020 
4s  '11  Aug   1   1951 

New    Sewerage    Improvement. 
3^8        A-O  S0.o00.000r.Oct  1  1980 
4s  .Aug  1  1961 

Water. 
5s  MX  55. 000. 000r*  July  1  1016 

4s  M-N         500.000r*Nov  1  1022 

4s  M-N     1. 000. OOOrVVov  1  1826 

3Hs        J-J       1, 000.  OOOr.Jan  1  1943 
4s  J-D  r.  Dec  1  1958 

Public   Park    Improvement. 
4s  '08      M-N"  II  .000.000r.May  1  1953 

Western  Maryland. 
4s  '82     J-J         5684. OOOr. July  1  1925 
SKs'87  J-J       1.704. OOOr. Jan  1  1927 


Refunding   Western   Maryland   RR. 

SHs'OO   MS       S.S7.'). OOOr. Mch  1  1050 

12  J  J        1.000. OOOr. Jan  1   1052 

Burnt   District   Improvem't  Bonds. 

34s'05  J-D    56. 000. 000. June  1  1954 

■  Is  \!>r   1    i960 

\  ii  in.-  x    Improvement    Loan. 

I  1951 
Overdue  stock.  DO  Int.  allowed  .4. 08J 
•   Payable  on  or  after  tills  dale  at 
option  of  city. 

City 

bj  cheek  mailed  up- 
holder.    Checks  w  111   be 
paj  able  ell  her  In   few  ■>  ork  or 
Baitii  holder's  option. 

TAX-EXEMPT.    -With     the     ex- 
■  I    Maryland 
1927  loan,  the  bonds  are  exempt  from 
State  of   Maryland   taxes.     None  of 
the  bonds  are  liable  for  city  taxes. 
TOTAL  DEBT,  SINK.  FUND,  &c. 
City  of  Baltimore,  Md. 

Dec.  31  1911. 
Gross  water  debt. 
Water  sinking  fund 4,923,833 


Net  water  debt . S4,57(i,  H>7 

Bonded  and  Uoatng  debt 

(other  than  water)  .  ..$55,303,891 
Sinking  fund  (other  than 

water)    18.188.628 


Net  general  debt S37.115.2li3 

Total  bond.  &  float,  debt  5(14,803,891 
Total  sinking  funds 23,112,461 


Net  gen.  and  water  debt. 541,091.430 

The  city's  holdings  in  the  Western 
Maryland  were  sold  in  June  1902  for 
58.751,370.45.  V.  71,  p.  999.  The 
disposition  made  of  this  sum  was 
fully  given  In  V.  75,  p.  202— $4,263,- 
000  being  deposited  with  several  local 
banks  and  trust  companies  for  a  fixed 
period  of  25  years  at  3!.(%  interest, 
and  505,909.00  invested  In  city  loans, 
these  sums  being  set  aside  to  meet 
the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  is  responsi- 
ble. The  remainder  was  deposited  at 
3H%,  subject  to  withdrawal  on  30 
days'  notice,  and  wa.s  withdrawn  after 
the  city's  great  conflagration  in  1904. 

\  ainst  the  net  debt  of  $41,691,- 
430  on  Dec.  31  1911,  the  city  reports 
productive  assets  amounting  to  $17,- 
5 17.  m;:;. 

On  Dec.  31  1911,  besides  the  above 
assets,  the  city  held  unproductive 
assets  to  the  amount  of  $5,000,000, 
representing  the  cost  of  the  new 
Court  House  and  City  Hall.  The 
value  of  city  property,  excluding  the 
new  Court  House  and  City  Hall, 
was  $15,000,900. 

ASSESSRD  VALUATION.   &c— 
1911.  1910. 

Real    est. $372. 051, 502  $301,050,044 
Personal.  351.148,838     330,484,524 

Total 723,800,340     098.135,108 

(Assessment  about  80%  cash  value.) 
Tax(p.M)  $18.90  $19.80 

1905.  1900. 

Real   est. 5259, 791, 488  $247,505,300 
Personal.    243,352,734     140,730,504 

Total 503,144.222     388,241.930 

(Assessment  about  80%  cash  value.) 
Tax(p.M)  523.50  518.475 

POPULATION. — In  1910  was 
558.485;  in  1900  it  was  508,957;  In 
1890  it  was  434,439;  in  1880  it  was 
332,313:  in  1870  it  was  207,954. 


CAMBBIDGE. 

This  town  Is  In  Dorchester  County. 
Bonds  are  exempt  from  all  taxes. 
58     12      J-J        20,000c    

Street    Bonds. 
58  Mo      J-J      SlU.OOOc.July  1   M2-'3.-> 
0ED  DEBT  Apr  1911. .$."..-..000 
Floating  debt  $15,000 

ed  valuation  1910 2,825,281 

Population  In  1910 ...6,407 


CECIL  COUNTY. 

■  •  IMkton. 
Road  Bonds. 

Ss  '08     J-J     $60,000 July  1  1918 

5s  '08      J-J       25,000 July  1  1928 

5s  '08      J-J      (20,000 ItllV   1    1928 

t    5,000 July  1   1938 

Permanent   Imp.  Bonds. 

5s  '08      ...     Sir., 000 July  1   1928 

).  DEBT  April  1912  ..$100,000 
Assessed  valuation  1911.-19,94  5.2  40 
County  tax  (per  51,000)  1912.512.50 

Population  In  1910 23,759 

INT.    pay.    In    Elkton    at     Second 
Xat.  Bank  and  Xat.  Bank  of  Elkton. 


CUMBERLAND. 

Cumberland  Is  the  county  seat  of 
l  ounty.     Bonds  tax-free. 

Electric  Light  Bonds. 
4s      '08  M-N  520,000 May  1  1028 

Consolidated    Debt   Bonds. 
5s  '08      A-OS100. 000c. .Apr   1  1922 

Funding   Debt  Bonds. 

4s  '02      A-O  540,000 Apr    1  1022 

5s  '08      J-J     100,000 July  1  1028 

(Subject  to  call   after   1013.) 

Water   Refunding. 
5s  '02      A-O  $50,000 Apr    1  1022 

Water  Bonds. 

4s      '03  F-AS100.000 Aug   1    1023 

4Hs'll  A-O  460,000c. --Oct    1  1041 


HON  I).    DEBT  Sept   1912.     $«7'.l.'. 

Sinking  fund         

Total  assessed  vnl.    1011     .15.806.186 

City  taj  (per  11,000)  ion 56.60 

Population  in  1010 _2i,83o 

I  \T     at    CltV   Treasurer's  office. 
DEBT    LIMITATION. — This  city 

cannot  issue  Indebtedness  over  $10,- 
000  Without  Act  of  Legislature  and 
\  ote  of   pi  I. pie. 

DORCHESTER  COUNTY. 
CountytseatMs  Cambridge. 

High- School   Bonds. 

Jin, July   1   '13-'22 

kiiuJ-hiipt.  Bonds. 

:,s  M  l      .l-.l     J25.000    .    1921 

KO  \  l).   DEBT    ."v   1912         582,8 

d  valuation   191  I      13.01  1,716 

D'l  l   Sl.oo 

Population  In   1910 28,660 

FREDERICK. 

i  i,,  oounf  i  al  of  Frederick  <  o. 
15,  Laws  1902.  authorizes  the 
refunding  of  the  S512.000  bonds  be- 
low Into  3  Vie.  No  new  bonds  is- 
sued as  yet.  inc.  in  ixi7  Commis- 
sion govt,  defeated  .June  n  1912. 

Refunding  Bonds. 
4s  J-J  5512,5000   -July    1    1918 

'Subject  to  call  after  July   1    1903.) 

Reservoir  Bonds. 
4s  J-J     535, 0000.. July    1    1024 

(Subject  to  call  after  July  1    1904.) 

Water-Works  Improvement  Bonds 
4s  J-J  532,000c  -July  1  1020 
(Subject  to  call  after  July  1  1909.) 
i1  . s '  1 1  .l-.l     530,000c luly  1  1051 

'  (Optional  after  July  1  1031.) 

funding  Bonds. 
4Hs'10  M-N  564, 000c.  .May  1  1950 
(Subject   to  call  after  May   1    1030.) 
BOND.  DEBT  Sept  1912  _.  5673,500 

Sinking  fund lie,, cm; 

Tax  valuation  1912 6.485,097 

(Assessment  about  7-10  actual  value) 
City  tax  (per  51.000)  1912. ..510. 00 
Population  In  1910 10.411 

INT.  at  Citizens'  N.Bk., Frederick. 

FREDERICK  COUNTY. 

Frederick  is  tire  county  seat. 
Bonds  an-  all  exempt  from  county 
and  municipal  taxation. 

i  ■  25,OOOc     -Sept  1  1942 

(Subject  tO  call  Sept.    1    1027.) 

4s  g        M-NS125.000C ...1030 

(Subject  to  call  after   1010.) 

SMRC     JJ     5188.700c    1040 

(Subject    to  call   after   1020.) 
4Hs'10  A-O  S75.000e-.-Oct   1    1940 
(Subject   to   call   Oct.    1    1025.) 
School  Bonds. 

I     s*12  M-N  525,000c May  1  1042 

(Subjed    to  call   May   1    1027.) 

BOND.   I)I-:BT  May  1012.     $350,700 

Sinking  fund 0.420 

Assessed  valuation  1011.  20,125.445 
(Assessment  about  70%  actual  val.) 
County  tax  (per  51.000)  "11.--   58.80 

Population  In  1010 52,673 

INT.  at  Citizens'  X.ISk  ..Frederick. 


INT.  payable  In  Hagerstown, 
lids,  exempl  bn tit;  A;  county  tax. 

HAVRE  DE  GRACE. 

Tills   t-lt \     Is    In     Harford    County. 
Inc.  as  a  (own  in  1786,  city  1878. 
Ss  '02      J-D    514.000c    1032 

(Subject  to  call  June  1012.) 

Street  Imp.  &  Fire  Service  Bonds. 
5s  '08  J-D  520,000c.  .June  1  1038 
(sublict  to  call  after  June   1    1018.) 

I  mull  u  K  HOM    Mouse  A   St.  Bonds. 

5s  '10      JD    527.000c    1030 

(Subject   to  call  after  1020.) 

Sewer  Bonds. 

5s  '05     J   I)    120,0000   1035 

BON  D.  DEBT  Sept  1912  . .     $81 ,000 
Assessed  valuation  10  1  I  ...  1 ,011.(137 

Tax  rate  (per  $1,000)  10  12 56.50 

Population  In  1010 4.212 

i  ■.  i  BREST  payable  al  First  Nat. 

Haul; .  lla\  re  de  (irace. 


LAUREL. 

For  details  of  debt    see   State  and 

city  Supplement  for  May  25  1912. 


MONTGOMERY  COUNTY. 

County  seat   is   Rookvllle.     Bonds 
an-  exempt  from  taxation. 

Court-House  Bonds 
•Is    00     A  ()  56,000c. -Oct  1  '13-'15 
Road  Bonds. 

4s  '00     J-J     $10,000cJan    1    "13-'47 
4S  '00      A-O      17,000c. Oct    1    '12-'28 

4s  '00     J-D      10,500r 

(51,000  yearly  on  June  1.) 
4s  "11       F-A    $1  l.tOOr-.Aug  1 '13-'31 
l  '   s'12   F-A      12,000c  1013-1024 

I  '.s'l:.'  ami       35,000C 1013-1047 

School  Bonds. 
4s  '04  A-O  $21. 000r.. Oct  1  '12-'32 
4s  '10  F-A  ld.OoOr.Aug  1  '1.V22 
TOTAL  DEBT  Sept  I '12.  $114,000 
Total  assessed  val.  1012--20.271.035 
(Assessment  about  %  actual  value.) 

Countj  tax  (pei  Jl,000)'12 so  20 

Population  In  1010 32,089 

INTEREST  on  the  road  bonds  of 
ml  L912  and  school  bonds  of 
1910  Is  payable  at  Farmers'  Hank  & 
Trust  Co.  in  Rockvllle;  on  other 
loans  at  Montgomery  County  Nat. 
Bank,  Hock\  ille. 


OAKLAND. 

This   place   is   in    Garrett  County. 
Incorporated  in  1802. 

Water  &  Sewer  Bds    (tax-exempt) . 
4s  '00     J-D    $42. 000.. June  1012-'55 
(Subject    to   call   after    1034.) 

BOND.  DEBT  May  1  '12 $56,000 

Assessed  valuation    1911 887,000 

Tax  rate  (per  $1,000)  1911 $8.00 

Population  in  1910 1.366 

INT.  at  Garrett  Nat. Bk.,  Oakland. 


FROSTBURG. 

This  citv  is  in  Allegany  County. 
Inc.    18"0\  Population    1910,   6,028. 

Refunding   Water   Bonds 

4Hs         J-J     555.000c    1920 

(Subject   to  call   after   1004.) 
BOND.  DEBT  Sept  1912..     $55,000 

Ing  debt 20,000 

Tax  valuation  1912      2,949,167 

(Assessment  about  8o%  actual  val.) 

City  tax  (per  51,000)  1912 55.00 

Population  In  1910 6.028 

TAX-FREE.— The  above  bonds 
are  exempt  from  taxation. 

INT.  at  First  N.  Bk.,  Frostburg. 

GARRETT  COUNTY. 

County   seat    Is   Oakland. 

Court=House  Bonds  (Tax-exempt). 
4s  '07  F-A  560.000c  .-AU(T  '12-'23 
TOTAL  DEBT  Oct  1912.  560,000 
Assessed  valuation  1912.  .11 ,871 .110 
State&Co.  tax  (per  $1,000)  '11.512  H 
Population  In  1910 20.105 

INT.  at  County  Treasurer's  office. 


PRINCE  GEORGE  S  COUNTY. 

For  details  of  debl    see  Slate  and 
City  Supplement  for  May  25  1912. 

SOMERSET  COUNTY. 

Princess  Anne  is  the  county  seat. 

School  Bonds  (Tax  Exempt) . 
4Hs'98  A-O  518. 000c... 51. 500  y'ly 

4Ms'()2  A-O      18,000c    .- 1923 

4Hs'10A-O     25,000cApr  1    '25-'49 

Court  House  Bonds  (Tax  Exempt) 

4Hs'04  A-O  530.000c 1025 

BOND.  DICBT  Sept  23  '12.     $91,000 

Floating  debt 1.500 

Total  valuation  1912 8,978,925 

County  tax   (per  $1,000)   '12. .13.25 
Population  In  1910 26.455 

INT.  payable  In  Princess  Anne. 


WASHINGTON  COUNTY. 
Hagerstovvn  is  the  county  seat. 

..s  $70, 100c. 1918 

BONDED  DEBT  Oct  1907  $70,100 
Assessed  valuation  1911. .33,343.264 
(Assessment  about  2-3  actual  value.) 

County  tax  (per  $1,000)  '12 $6.50 

Population  In  1910. 49.617 


HAGERSTOWN. 

This  city  is  the  county  scat  of 
Washington  County.  Founded  1762. 
Incorporated  as  Hagerstown  in  1813. 

Electric-Light  Bonds 
4s  J-J     551. OOOr  July    1  '13-'63 

Street  Paving  Bonds. 
4s  J-J      S5,200r.July  1  '13-'27 

Drainage  Bonds. 
4s  J-J  $50or  Jan     1      1913 

4s  J-J  500r.--.Iuly  1  1913 

4s  J-J         2. OOOr  Jan     1  '13-M4 

4s  '06     JJ       20, OOOr. Jan    1    '13'22 

Drainage  and  Street  Bonds. 
4s  J-J     526. OOOr  July    1  '13-'25 

BOND.  DEBT  Sept  1912       510 

Tax  valuation  1012 .12,633,973 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  51.0001   1912 55.60 

Population  In  1910 16,507 


WICOMICO  COUNTY. 

Salisbury  is  the  county  seat. 
Bonds  are  exempt  from  county  and 
municipal  taxes. 

School  Bonds. 
4s  '10  J-J  530,000c. Jan  1  '16- '25 
4  ,s'12  J-J  20.000c.Jan  1  '20-'29 
BOND.  DEBT  May  1  1912  .  .$30,000 
Assessed  valuation  1912  ..12,500,000 
State  &(.'o.tax(per$  1,000)  '11.510.00 
Population  in   1910 26,815 

1  NTEREST  payable  at  Townsend, 
Scott  &  Co.,  Baltimore. 


WORCESTER  COUNTY. 

Snow  Hill  Is  the  county  seat. 
Road   Improvement  Bonds. 
4Hs'06  J-J    525.000c. July  1  '31'-55 
5s '08     J-J       25, 000r.  .52,000   year- 
ly beginning  July  1   1913 
BOND.  DEBT  Novl912-_     566,000 
1  valuation  1012.     9,750.000 

Co.  tax  rate  (per  S1.000)'12._  $12.33 

Population  In  1910 21,841 

INTEREST    on    Issue   of    1906    is 
payable  In  Snow  Hill. 


ADDITIONAL  STATEMENTS. 


Brunswick,  Frederick  Co 

Caroline   County 

Chestertown,  Kent  County... 

Crisfleld  IT).  Somerset  Co 

Easton  (T),  Talbot  County. 


Bonded  Floatina 

debt. 
$32,500 
.  33,500 
.  40,000 
.  46.000 
40.000 


Assessed 
debt,  valuation. 
None  d$!>71,748 
27,00<W10.6.Xfi.M)<) 
None  (21,436.959 
None  y  1,640,850 
3,000  dl  ,992.239 
4.000  1/1,032,155 


Tax  per  Pop'n. 
$1,000  1910. 
d$8.00  3,721 
dl2.32H19.216 
rffi.OO       2.735 


2/6. 00 

3,468 

d6.30 

3,083 

2/7.50 

1.917 

d9  50 

16,839 

Vb.OQ 

6.690 

d7.675 

19,620 

Hyattsvllle  (T),  Prince  Geo.Co.  57.000 

Queen  Anne's  County 41.000     dl0,984.264 

Salisbury.  Wicomico  County..  50,000       None  1/4,850.000 

Talbot  County 42.500       Nonedl.3.400,000 

•  Total  debt,     a;  Figures  are  for  1910.     v  Figures  are  for  1911.  d  Figures 
are  for  1912  ^ 

District  of  Columbia. 

(INCLUDING  THE  LATE  CORPORATION  OF  WASHINGTON.) 

Total  funded  debt  Oct.  1  1912,  $7,630,400.     For  history  of  debt, 
val,  &c,  see  State  and  City  Supplement  for  May  1912,  page  84. 
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State  of   Ohio. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State  (Act  April  30  1802) Feb.  19  1803 

Total  area  of  State  (square  miles) 41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1913) Judson  Harmon 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  '13)  .Charles  H.  Graves 
Auditor  (term  exp.  2d  Mon.  Jan.  1913) .Edw.  M.  Fullington 
Treasurer  (term  exp.  2d  Mon.  Jan.  '13). David  S.  Creamer 

LEGISLATURE. — The  State  Constitution  provides  that  the  Legislature 
shall  meet  biennially  In  even  years  on  the  first  Monday  In  January.  There 
Is  no  limit  to  length  of  sessions.  The  requirement  being  that  State 
elections  must  be  held  In  even  years,  this  would  make  it  Impossible  for 
legislators  to  convene  until  the  second  January  after  their  election.  Never- 
theless, an  amendment  for  the  purpose  of  relieving  this  situation  by  chang- 
ing the  time  for  convening  the  Legislature  was  defeated  In  1908;  V.  87.  p. 
1435.  (Report  of  Secretary  of  State,  page  574.)  The  Legislature  In  1910, 
however,  passed  an  Act  providing  for  the  beginning  of  the  regular  session  on 
the  first  Monday  in  January  after  members  are  elected.  See  V.  91,  p.  «i)4 . 
(V.  101,  O.  L.,  page  137.)  A  session  held  In  1911  under  this  law  was 
declared  legal  bv  the  Supreme  Court  on  March  28  1911.  See  V.  92,  p.  673. 
(V.  83,  O.  S.,  page  412.) 

HISTORY  OP  DEBT.— The  historical  details  of  Ohio's  State  debt  from 
1825  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April 
1894,  page  75. 

TOTAL  DEBT,  ETC. — With  the  exception  of  $1,665  domestic  loan 
bonds,  Interest  on  which  has  ceased.  Ohio  has  no  funded  State  debt  at 
present,  the  last  $200,000  bonds  having  been  retired  on  July  1  1903.  The 
total  bonded  debt  on  Nov.  15  1902  was  $201,665;  In  1901  It  was  $451,665; 
In  1900  was  $701,665;  In  1885,  $3,720,229;  In  1880,  $6,476,805;  In  1871 
$9,022,721;  In  1861 .  $1  4.897.273  In  1851 .  $17,563,329. 
COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS 
(Fiscal  year  ends  November  15.) 

1911.  1910.  1909. 

Funded  State  debt  (loans) •$1,665  'SI, 665  *$1.665 

Irreducible  State  debt  (trust  fds.)        5,162,670  5,216,996  5.169.005 

Local  Debts — 

Debts  of  counties $28,574,388  $26,979,085 

Debts  of  cities,  1st  &  2d  class 136,306,280  126,863,977 

Debts  of  incorporated   villages...  10,708.021  14, 113, -lot 

Debts  of  townships 3.550,824  2,671.127 

Debts  of  special  school  districts..  20,060,957  16,946,729 


$23,645,778 

127,91.'), 107 

14,313,625 

2,670,755 

15.708,966 

Total  local  debts. $199,260,470   $187,574,322    $184,314,231 

*  Interest    ceased    1871. 

ASSESSED  VALUATION. — The  assessed  valuation  of  real  and  personal 
property  In  the  State  has  been  as  follows: 
Years.  Real  Estate.    Personal  Property ■         Total. 

1911 $4, 275. 455, 247  $1,926,677,264    •$6,202,132,511 

1910 1,656.944.631        827,370.943        2,484.315  .57  1 

1909 1.619.462.263        770,516,086        2,389.978.349 

1808 1.590,299,746        762.381.078        2.352.680.824 

1905 1,482.795.705        680,805.888        2.163,601.593 

1900 1,274  203,721        559,849,507        1,834,053.228 

1890 ..    1,232,305.312        543.833,165        1,778,138,477 

1880 1.102,049.931        456,166,134        1,558.215,965 

1870 707,846.836        459  884,861         1.167.731607 

1860 630  894  311         248,408.290  888,302,601 

1850 341,389.838  98.487,502  439  876  340 

1840 85,287.261  27,038  895  112,326  156 

1830 _.  50.086  250  14.589.335  64,675,578 

•  Property  assessed  at  full  value  (see  note  below) . 

The  State  tax  (per  $1 .000>  tor  1901,  $2.89;  1903,  1904  and  1905  was 
$1.35:  for  1906,  1907,  1908.  1909  and  1910,  $1,345,  and  1911.  $0,151. 

POPULATION  OF  STATE   (U.  S.  Census)  — 

1910 4,767,121       870 ..2,665.260    1830 937,903 

1900 4,157.545    1860 ..2,339,511 1 1820 .581.434 

1890 3,672,329    1850 1,980,329    1810 230,760 

1880 3,198,062    1840 1.519.467    1800 45.365 

new  tax  bill. — The  "Smith  Tax  Bill,"  signed  by  the  Governor  on 

June  2  1911.  provides  that  the  lew  for  any  governmental  unit.  SUOh  as  the 
city,  the  schools  or  tile  like,  shall  not  be  more  than  the  lew  of  11)10;  also 
that  the  total  lew  shall  not  be  nore  than  1";,  of  the  tax  duplicate.  In 
order  to  raise  sufficient  revenue  under  these  decreased  rates  of  taxation, 
assessment  of  property  was  generally  raised  to  its  full  value. 

TAXATION  OP  MUNICIPAL  BONDS. — The  voters  of  this  State  on 
Nov.  7  1905  adopted  an  amendment  to  Section  ..  Article  XII..  of  the 
State  constitution,  which  exempts  municipal  bonds  from  taxation.  Y.  80. 
p.  1985.  The  amendment  took  effect  Jan.  1  1906.  On  Nov.  3  1908  the 
voters  defeated  an  amendment  to  the  same  article  whereby  the  tax-exemp- 
tion feature  on  State  and  municipal  bonds  was  to  have  been  left  optional 
with  the  Legislature.     V.  87,    p.    1372.     On   Sept.   3    1912,   however,   an 


amendment  was  adopted,  to  take  effect  Jan.  1  1913,  providing  for  the 
taxation  of  future  issues  of  state  and  municipal  bonds.  The  amendment 
will  be  found  in  full  in  V.  95,  p.  766. 

DEBT  LIM  IT ATION. — Ohio  has  very  carefully  guarded  the  debt-malting 
power  of  the  State.  This  could  not  be  said  while  the  Constitution  of  1802 
was  In  force:  for  under  that  Instrument  It  was  competent  for  the  Leglsla- 
ure  to  construct  works  of  Internal  Improvement  on  behalf  of  the  State, 
ir  to  aid  In  their  construction  by  subscribing  to  the  capital  stock  of  corpora- 
tions created  for  that  purpose,  or  to  authorize  In  othar  ways  the  creation 
of  debt  In  unlimited  amounts.  But  since  the  adoption  of  the  Constitution 
of  1851  the  whole  situation  In  these  particulars  has  changed,  the  legislative 
power  with  respect  to  the  State  having  been  limited.  The  same  Is  In  large 
measure  true  also  of  the  municipalities. 

FIRST.  As  to  the  State's  power  to  contract  debt,  this  Is  regulated  under 
the  first  five  sections  of  Article  8  of  the  Constitution  We  Insert  these  five 
sections  In  full. 

SECTION  1.  (Debt  Limited  to  Seven  Hundred  and  Fifty  Thousand  Dollar:.) 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  In  revenues 
or  to  meet  expenses  not  otherwise  provided  for;  but  the  aggregate  amount 
of  such  uebts  direct  and  contingent,  whether  contracted  by  virtue  of  one  or 
more  Acts  of  the  General  Assembly,  or  at  different  periods  of  time,  shall 
never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for 
which  It  was  obtained  or  to  repay  the  debts  so  contracted  and  to  no  other 
purpose  whatever. 

A  proposed  amendment  to  the  above  section  permitting  the  Legislature 
to  issue  $50,000. 000  bonds  (not  more  than  S10.000.000  in  any  one  year) 
for  a  system  of  intcr-county  wagon  roads  was  defeated  on  Sept.  3  1912. 
Sec  V.  95,  p.  766. 

SECTION  2.  (Additional  and  tor  What  Purpose.)  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection,  defend  the  State  In  war,  or  to  redeem  the  present  out- 
standing Indebtedness  of  the  State:  but  the  money  arising  from  the  con- 
tracting of  such  debts  shall  be  applied  to  the  purpose  for  which  It  was 
raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever:  and  all 
debts  Incurred  to  redeem  the  present  outstanding  Indebtedness  of  the  State 
shall  be  so  contracted  as  to  be  payable  by  the  sinking  fund  hereinafter 
provided  for  as  the  same  shall  accumulate. 

SECTION  3.  (The  State  to  Create  No  Other  Debt.)  Except  the  debts  above 
specified  In  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter 
be  created  by  or  on  behalf  of  the  State. 

SECTION  4.  (Credit  of  State:  the  State  Shall  Not  Become  Joint  Owner  or 
Stockholder.)  The  credit  of  the  State  shall  not  In  any  manner  be  given  or 
loaned  to  or  In  aid  of  any  Individual  association,  or  corporation  whatever; 
nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stockholder  In 
any  company  or  association  In  this  State  or  elsewhere  formed  for  any 
purpose  whatever. 

SECTION  5.  (No  Assumption  of  Debts  bv  the  State.)  The  State  shall  never 
assume  the  debts  of  any  county,  city,  town  or  township,  or  of  any  corpora- 
tion whatever  unless  such  debt  shall  have  been  created  to  repel"  Invasion, 
suppress  Insurrection  or  defend  the  State  In  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and  credit. 
Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sinking  fundi 
referred  to  In  Section  2  above.     But  they  need  not  be  published  here. 

SECOND  As  to  Cities.  Town.  Counties.  Ac,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipalities  to 
create  debt,  the  limitations  are  found  In  Section  6  of  Article  8  and  in 
Sections  1.  2  and  6  of  Article  13.  (1)  Section  6  of  Article  8  forbids  the 
General  Assembly  to  authorize  cities.  &c.  to  become  stockholders  In  or 
to  raise  money  or  loan  credit  to  aid  corporations,  Ac.  (2)  Sections  1  and  2 
of  Article  13  forbid  the  passing  of  Special  Acts  and  require  General  Acts  for 
conferring  corporate  powers.  (3)  Section  6  of  Article  13  provides  that  the 
General  Assembly  make  provision  for  the  organization  of  cities,  etc.,  by 
general  laws  and  restrict  their  debt-making  power.  These  sections  are  a* 
follows: 

ARTICLE  8,  SECTION  6.  (Coumties,  Cities,  Towns  or  Townships  Not 
Authorized  to  Become  Stock  No  laws  shall  lie  passed  authorizing 

any  county,  city,  town  or  township,  by  vote  of   Its  ir    otherwise, 

to  become  a  Stockholder  in  any  joint  stock  company,  corporation  <■ 
elation  whatever:    or  to  raise  money  for.  or  Joan  its  credit  to.  or  in  aid  of, 
any  such  company,  corporation  thine  in  this 

section  shall  prevent  the  insuring  of  public  buildings  or  -nutual 

insuran  for  the 

ion  of  oil  rates  charged  tin  any  tnsvr  rporation  or 

- 
business  in  this  State  for  profit.      [That   part  of  t.  yen  in 

italics  wa.s  added  by  an  amendment  adopted  Sept.  3  1912.      V.  95,  p.  766.] 

ARTICLE  13.  SECTION  1.     (Corporate  Powers.)     The  General  Assembly 
1  shall  pass  no  Special  Act  conferring  corporate  powers. 

SECTION  2.  (Corporations — How  Formed.)  Corporations  mav  be 
formed  under  general  laws:  but  all  such  laws  may  from  time  to  time 
be  altered  or  repealed. 

SECTION  6.  (Organization  of  Clites.  Ac.)  The  General  Assemblv  shall 
provide  for  the  organization  of  cities  and  Incorporated  villages  by  general 
laws  and  restrict  their  power  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
such  power. 
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11  first  Ifcfbt  would  Infer  from  Section  fl.  Article  H.  above  cited.  th» 

to  the  (took  of  or  loan   money   to  railroads,  ai 

fttlona   Md   Julnt  stock  companies       Thut.    however.    I| 

conclusion,  a*  »iu  derided  lO  Hie  c&se  of  Walker  ts.  The  Clt] 

Innatl.a  >•»-••  vhlob  aroaa  under  an  Act  of  tha  Qeneral  Awwnbly  oi 

Ohio  BDtltll   ■  Itlnj  to  dilcs  of  the  first  claao  "  authorizing  »i>J 

ruot  H  line  of  railroad  therefrom  to  anj  other  termlnua 

In  thai  ate,     In  pursuance  of  the  authority  that  Aol 

i  inolnnatl  undertook  to  build  the  Clnolnnatl  Southern 

.pf  thai  proceeding  this  action  was  brought. 

opinion  la  verj  full  and  explicit,  the  conclusion  being  that  from 

.  •  [.hi.   II   Is  quite  evident   that   It  I0O1  iml  intruded  to 

0/  railroads  nor  indeed  in  prohibit  any  specie*  of 

1  .,  Hun  contains  no  direct  reference  to  railroads 

"nor  to  any  othej  il   Improvements  or  enterprises.    The 

••inhibitions  are  directed  only  particular  manner  or  means  by 

•■which  undei  H  tut  Ion  of    1802  many  public  Improvements  had 

ipllshi  A," 

In  00  Itb   Section  6,   AlttOle   13    uited  above),   which   provides 

for  the  organisation  or  oltlee,  fto  .  ti\  general  law,  the  Legislature  made 

«ji  elal  Oatlon  Of  municipal  corporations,  which  was  In  existence 

.,      re  divided  Into  cities,  villages  and  hamlets.    Then 

sere  divided  into  the  Orel  class  being  subdivided  into 

and  the  second  i  ubdlvlded  Into  four  grades,  the 

li  termlned  by  population  aooordlng  to  the  last  Federal  census. 

laws  found   their   way   on   to   the    statute    books 

nominally  general  In  their  scope  but  really  so  worded  as  to  apply  to  only 
one  city.      In  June  1902,  however,  the  Slate  Supreme  Court  handed  down 
ona  declaring  such  laws  special  legislation  and  therefore  un- 
constitutional.    The  decisions  were  consldi  red  to  be  of  such  broad  applica- 
tion that  thi  Ued  an  extra  session  of  the  Legislature  for  the  pur- 
i,  ral  municipal  code.     The  extra  session  convened 
5  1902  and  after  a  s.  58lOn  of  Dearly  two  months  passed  a  new  "munici- 
pal code" — a  document  too  lengthy  to  quote  In  these  columns.      We  would 
our  readers,  therefore,  to  pages  994  and  995  of  the  "Chronicle,"  Nov.  1 
1902,  wherein  will  be  found  at   length  the  more  salient  points  of  this  Im- 
portant  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature  In 
iiiv  known  as  the  "Longwortb  Omnibus  bill"  was  passed 
and  subsequently  uphi  hi  by  the  State  Supreme  Court.     This  Act  amends 
Section  and  2837,  Be\  Ised  statutes  of  Ohio,  relating  to  the  lssu- 

Cltles,  villages  and  other  municipal  corporations.     Under 
the  new  law  the  municipal  boards  of  legislation,  councils,  &c,  may  by  two- 
thirds  vote  Issue  bonds  for  certain  specified  purposes  to  the  extent  of  1%  of 
the  assessed  valuation  yearly  (but  not  exceeding  4%  In  the  aggregate)  uith- 
ibmlttlng  tin   question  to  a  vote  of  the  people.     Ponds  Issued  under 
this  \et  In  c  xci  SS  of  1  ",.  In  any  one  year  or  In  excess  of  4%  In  the  aggregate 
must  llrst  be  submitted  to  a  vote  of  the  people  and  carried  by  two-thirds 
of  those  voting  on  the  proposition;  but  a  net  debt  (bonds  less  sinking  fund) 
of  more  than  8%  In  the  aggregate  cannot  be  authorized  In  any  event.     The 
•  ,i  in  r  iii,  will  he  found  In  the  "Chronicle"  May  2G  1906,  page 
:  1 1  the  law  was  further  amended  so  as  to  limit  the  bonding 
power  of  town  hi]),  and  lorporations  to  5  ...  In  tead  of  8%,  of 

the  t.;  lone  by  amending  Sections  .'stiiL',  3945,  3948 

and  ■'  read  as  folllows: 

Sec.  3942.     The  net  In  incurred  by  any  township  or  munici- 

pal corporation  for  the  pu  atloned  In  sections  3295  and  3939  of  the 

General  Cod.  exceed  2  Vi%  of  the  total  value  of  all  the  property 

■  ration  or  township,  as  listed  and  assessed  for  taxation,  unless 
the  ex.  amount  Is  authorized  by  vote  of  the  qualified  electors 

Of  the  township  or  corporation  in  the  manner  hi  iiinafter  provided. 

Sec.  3945.  Such  limitation  of  1%  and  2M%  hereinbefore  prescribed 
shall  not  affect  bonds  lawfully  Issued  for  such  purposes  upon  the  approval 
of  the  electors  of  the  township  or  corporation. 

Sec.  3948.  Before  any  bonds  In  excess  of  such  limitations  of  1";,  and 
2H%  are  Issued  and  tax  levied,  the  question  of  Issuing  them  shall  be  sub- 
mit', d  to  thi  -  ot.  rs  Of  tl  Ip  or  corporation  at  a  general  or  special 
election. 

Sec.  3954.  No  municipal  corporation  or  township  shall  create  or  Incur  a 
net  lnd  ndi  r  the  authority  of  tills  chapter  In  i  5%  of  the 

•hip  or  corporation  as  listed  and 

ued  In  uood  faith  for  such  purposes  which 

Pne  of  Issue  were  within  the  limitations  existing  at  the  lime  of  such 

Issue   shall    be  valid  obligations  of  the  township  or  municipal  corporation 

which   Issued   them.      In  _■    the   limitations  of  such   5%    and   of 

.   ii  such  bonds  shall  be  co  i    tno      specifically  ex- 

clud,  d  "de. 

The  ve  taken  effect  Jan.  1   1911,  but  as  many  cities 

complained  that  they  could  not  raise  fund;  tor  accessary  Improvements  by- 
applying  the  new  rates  upon  the  tax  duplicate  as  It  stood  on  Jan.l.a  Mil 
was  pa  ration  of  the  Act  of  1910  until  Oct.  1  1911. 

See  V. 

.—Some  doubts  having  arisen  as  to  whether  old  bonds  as  well  as 

ould  be  counted  in  figuring  the  8%  debt  limit,  a 

suit  was  bro  Supreme  Court  In  May  1906  held  that  only 

such  bonds  a  '  subsequent  to  the  enactment  of  the 

worth"  bill  should  be  counted  In  considering  the  8%  limit  provided 

for  In  that    '  ..  |.     lilt.     Furthermore,  In  the  amended  law  of 

ly  provided  that  the  8%   limit  shall  apply  only  to  the 

bonds  Issued  ctment  of  this  Act. 

S\\IN(i>  BANK    INVESTMENTS— POWERS  AND  RESTRICTIONS. 

— The  securities  In  which  savings  banks  In 

this  State  may  Invest  their  funds  are  contained  In  Sections  9765  and  9758 
of  the  General  Co  :  aa  follows: 

Sec.    •  ''    Idue  of  Us  fund.,  In,  or 

loan  money  on.  discount,  buy.  ory  notes,  drafts,  bills 

Invest  Its  capital,  surplus 

.:.  the  folio' 

a.  Tl  mentioned  li  Section  9758 below], 

ctlona  therein  contained,  except  that 

savings  banl  not  more  than  75%  of  the  amount  of  the  paid-in 

capita'.  ■  ured  by  mortgage  on  real 

But  ai  enrlty  shall  be  upon  notes  with  two  or 

rs,  payable  and  to  be  paid  at  a  time 
months  fro1  thereof.     In  the  aggregate  not 

l   I  m   posits  of  a  savings  bank  shall 
be  so 

Is  for  five  coi  rs  next  prior 

to  th'  ol  corporations,  when  this 

Is  aut1  of  a  majority  Of  the  hoard  of  directors 

or  bv  •  bank.      .No  purchase  or  In- 

:  of  any  other  corporation  organized  or 
doln:-  e  provisions  of  this  chapter.     The  Superintendent 

:   r  any  such  nlch  he  deems  undesirable  to  be 

sold  '■  onths. 

r.    1'    ■  ,'  Individuals,  firms  or  corporations,  when  secured 

by  as.'  .      ., roved  by  the  directors,  subject  to  the 

provisions  ol  IV.  282,  Sec.  57). 

[Note. — Section  I    Its  the  amount  to  be  loaned  by 

a  commercial  bank.  Including  overdrafts,  to  any  one  person,  firm  or  cor- 
porate, -  .1  and  surplus,  unless  such  loan  Is  se- 
cured by  first  mort^aire  upon  Improved  farm  property  In  a  sum  not  ex- 
ceeds It  Is  further  provided  that  the  total  liabilities, 
Includll  company,  corporation  or  lirm  to  any 
bank,  cither  as  prl  curlty  or  Indorser  for  others,  lor 
money  borrowed,  shall  D  Its  paid-in  capital  stock  and  sur- 
plus. The  disco;,  if  exchantre  drawn  against  actually  existing 
values  and  the  dls<  al  or  business  paper  actually  owned  by 
the  person,  company,  cornoratlon  or  firm  negotiating  It.  shall  not  be  con- 
sidered as  money  borrow"  d.     Section  9755.  aiso  mentioned  above,  stipu- 


lates that   the  deposits  of  funds  In  a  bank  or  trust  Company  not  duly  desig- 
nated as  a  depository  by  the  board  of  directors  shall  be  held  to  be  a  loan 

within   the   meaning  of  Section  975  1.] 

Sec.  9758.  Subject  to  the  pro\  Islons  of  the  preceding  section  (Sec.  9757) , 
commercial  banks  may  Invest  their  capital,  surplus  and  deposits  In  or 
loan   them   upon: 

a.    Personal  or  collateral  securities. 

li.    Bonds   or  other   Interest-bearing   obligations   of   the    United   States  or 

those  for  which  the  faith  of  the  United  states  is  pledged  to  pro\  uic  payment 

nl    the   Interest  and   principal,   Including   bonds  of    the    District   of  Columbia; 

also  in  bonds  or  other  Interest-bearing  obligations  of  any  foreign  gm  ej >  ol . 

c.  Bonds  or  Interest-bearing  obligations  of  this  or  any  other  state  of 

the   United   Slates. 

d.  The  legally  Issued  bonds  or  Interest-bearing  obligations  of  any  city, 
village,  county,  township,  school  district  or  other  district  or  political  sub- 
division of  this  or  any  other  State  or  Territory  of  the  lulled  states  and 
of  Canada. 

e.  Mortgage  bonds  or  collateral  trust  bonds  of  any  regularly  Incorporated 
company  which  has  paid,  for  at  hast  four  years,  dividends  at  the  rate  of 
at  hast  I  "„  on  their  capital  stock.  Such  loan  shall  not  exceed  80%  of  the 
market  or  actual  value  of  such  bonds,  the  purchase  of  which  llrst  lias  been 
authorized  by  the  directors.  The  Superintendent  of  Hanks  may  order  that 
any  such  securlth  s  which  he  deems  undesirable  be  sold  within  six  months. 

/.  Notes  secured  by  mortgage  on  real  estate,  Where  the  amount  loaned 
thereon,  Inclusive  of  prior  <  neuinln  anees,  does  not  exceed  411",',  of  the  value 
of  the  real  estate  II  unimproved,  and  If  Imp]  o\  ed  lid",,  of  Its  value,  Including 
improvements,  which  shall  be  kept  adequately  Insured.  Not  more  than 
5096  Of  the  amount  of  the  paid-in  capital,  surplus  and  deposits  of  such  bank 
at  any  time  shall  be  Invested  In  such  real  estate  securities  (99  v .  280,  Sec. 50.) 


CITIES.  COUNTIES  AND  TOWNS  IN    THE 

STATE  OF  OHIO. 

Note. — For  places   not   given   in   alphabetical  order   among  the  following 
statements,  see  "Additional  Statements"  at  end  ot  this  .State. 


ADA. 

This  village  Is  In  Hardin  County. 

General  Bonds. 

6s  Jan    $10,700c 1912-1917 

5s  Apr        3.000c    1917 

4  Ms        July      4,000c    1915 

4Ms        Sept      1,000c    1918 

4  Ms        Oct        5.000c    1925 

Street-Paving  Bonds. 

4  Hs        M-S  $58 ,  500c 1 9 1 2-1919 

TOTAL  DEBT  July  27  '12.     582,700 

Sinking  fund 7,992 

Assessed  valuation  1912.  2,400.00(1 
(Assessment  about  95";,  actual  valtiei 
'las  rate  (per  SI. 000)    1911       .811.40 

Population  in  1910.  -2,465 

INTEREST  payable  In  Ada. 


ADAMS  COUNTY. 

County  seat  Is  West  Uniou. 

Court-House  Bds.  (4s    11   M-S). 
S10,000c     Sept    1   S3, nod  Sept  1  "25 

1921  &31  ,    i.OOOcMeh     1    '15 

S.OOOrScp   I'll      i.OOOcMeh    1  '25 

i.lh'OeSep    I    '15 

Funding  Bonds. 
4s  M-S  S50, 000c _._ Feb    2  1917 

4s  '04      F-A      1 3, 500c... Aug   1  1924 
4s  '09     s-a       14,000c- ..Mch  1  1929 

Turnpike  Bonds. 
3Ms'()7  A-O  568.000c.  ..Apr   6  1922 

Jail  Bonds. 
4s  M-S     t 2. 000c .Sept  2  '13-'14 

Refunding  Bonds. 

ii  M-N  »40.000cNovl2'16&'21 
Dis'12  A-O  46.829. 69cApt  1  '17-'47 

(Part  due  every  other  .year.) 
BOM).  DEBT  Sept  1912.     $305,000 
Total  assessed  val.  1911  ..12.000.0  0 
State &Co.  tax  rate(perM)"ll. 54.951 

Population  in  1910 24.755 

■  INT.  at  County  Treasurer's  office. 


1  ',s 
4  os 
4  !  ,s 

4  Ms 
5s 

5  s 
5s 

5s 

5s 
5s 
4  Ms 


Public  Improvement  Bonds  <C'on.\ 
Ms  F-A  57,800  Feb  15  '13-'l? 
Hs  J-J  4,280  .Jan  1  '13-'l2 
Ms  J-D  2,105  -Dec  15  1911 
Ms  J-J  1,600  July  1  '13-'l2 
5  A-O       7,450..  Oct    1  •13-'ll' 

5  F-A        5.400.Aug  15  '13-'lg 

5  M-N  675 May  1  191<* 

s  M-N  350... May  15  1912 

M-S       4,750..  Mch  1  *  13-'  1  /, 

A-O  875 Apr   1  1914 

F-A      10,000    .Aug  15  T3-'H 

i  1  J-D        4,050 Dec    1  191  $ 

4Ms'll  M-N       6,735 Nov  1  191$ 

1  ',s'l  I    M-S         0,905         Sept  15  191? 

io.s'11   F-A   8.868.75. Aug  16  '13-'1§ 

I   F-A      16.650.. Aug  1   '13-'1<> 

4  os'l  I  J-J         8.000 luly  15  191* 

4  Ms' 11  A-O       3, 250. .-Oct    15  191* 

4  Ms       F-A  850 Feb   1  191-4 

500  Aug  1  1914 

2,000.  ..Aug  15  1914 
5,900     Sept  1  '14-'l6 

1,920 Oct    1  1914 

l.ooo 

1,500 

3. 5 SO. 
100 


i  !  a 

I  Os 
4  '  ,s 
4  Ms 
4  Ms 
I  !  s 
4  !  ,s 
4  Ms 
4  '  s 
I  !    3 


F-A 
F-A 

M-S 
A-O 
M-N 
M-S 
A-O 
.1-1) 
J-D 
J-J 


AKEON. 

This  city  is  the  county  seat  of  Sum- 
mit County.  Incorp.  in  1830.  The 
city  purchased  1 ,600  acres  of  land 
for  reservoir  purposes,  and  in  addi- 
tion to  that  the  Akron  Water  Works 
Co's  plant,  pipe  lines  and  equip- 
ment, as  of  April  1  1912. 

Paving  Bonds. 
4s  J-J       54.000--.Juty  15  1913 

4,'s'llJ-J         2,000 July  1  1916 

I    M-N        1,125    .-.Nov   1   1914 
1  '   s'll   .1-1)  500.    -.  Dec    1    1915 

Fire  Department  Bonds. 
5s  A-O      S6.000c._Apr    1   1913 

4Ms'09  F-A        3.000 Aug  1   1913 

.     iOO Aug   1   1911 

4Ms        M-N       3.300 Nov  1  1914 

Bridge  Bonds. 
5s  A-O         5500c.  .Apr  25   1913 

4Ms'10  F-A    fl2.000.-Aug  1   '13-15 

1    3.500 Aug  1   1916 

4Ms'10J-D      14,000. .Dec  1   '15-'16 

1  M-S       2,700 Sept  1  1914 

Police-Station  Bonds. 

5s  ann      57.000 Mch  1  1913 

5s  ann       3,000  .    .Sepl 

4s  ann        2,000. .May     1     1913 

Funding  Bonds. 
4s  J-D     575.000c-. June    '17-'27 

(525.000  due  each  5  years.) 
Debt  Extension  Bonds. 

f  57,0O0c-..Sept  1  1913 

4Ms'05M-S{      8.000c... Sept  1  1914 

I     9,500c. ..Sept  1  1915 

4  Ms        J-J         2.500 Ian    1  1913 

4  Ms         F-A      10,000.  .Aug   1    '14-'15 

Public   Improvement  Bonds. 
4Ms'09  F-A  J   58,000. -Aug  1   '13-'14 

1      4.400 Aug  1    1915 

4Ms'09  F-A    fl2.000-.Aug  1  '13-'15 

1    1.300 Aug  1   1910 

3.000..DCC  1  '12-'14 
2.700. -Oct  1  '12-'14 
3. 000. Sept  15  '13-'15 
fl2.000.Aug  16  '13-'14 
1  0.275.  ..Aug  10  1915 
12,000..  Jan   1    '13-'14 

t     300 Jan    1   1915 

L0  M-N       2.500 May  1  1913 

i  F-A        2,525 Aug   1   1914 

4  Ms' 10  F-A    f  12,000  ..Aug  1   '13-'  15 

1    4,650 Aug  1  1916 

4Ms'10  F-A   130,000 ..Aug  1   '13-'15 

1  1,620 Aug  1  1916 

5s  ann        5,000-Dec   15  '13-'17 

5s  ann        1.000 Apr   1  1913 

4  Ms        ann  850-.Nov  1  '13-'14 

4Ms'10  M-N      5.700 Nov  1  1914 

4Ms'10J-D    J10.000._Dec  1   '15-'16 
L-J-L-  I   5.570 Dec  1   1917 


.Nov  15  1914 

.Mch  15  1914 

.    Apr    1    1915 

•June  I   '14-'l7 

3,500.  -  .June  15  1915 

15.32:)      -  .July  1  1914 

Grade  Crossing. 

4s  '04     F-A  512.000c.Aug  1  '13-'14 

4s  M-S     J2,   00c. .Mch  1   1913 

13,000c.. .Mch  1  1914 

4s  '06     A-O       2,000c.  .Oct    11913 

Market  House  Bonds. 
4Ms        J-J       57,500c. .July  25  1913 
4  Ms        J-D        2,000c... June  1  1914 
Park  Bonds. 

4s  '00     J-J       51,550 June  1  1914 

4Ms'10  F-A     7o,000_.Aug  1  '13-'15 

11.000 Aug  1  1916 

1  !    s         J-D  1,800-  Dec    I    1914 

Purchase  of  Land  for  Water  V\ks. 

4  \  .s'l  1   .1-1)  (160,000 Dec    1   1931 

Purchase  of  Water  Works. 
4s  '12     A-OS815.000         Apr   1  1942 

V\ater=V' orks-Extcnsion  Bonds. 
4s  '12     J-DS  t.i  28.000.  -June  1  1942 
Quarantine  Bonds. 

4.',  s'll   J-D        2,500 Dec   1  1915 

Public  Hospital  Bonds. 

4  '  s'l  1  A-O     »4,500 Oct    1  1914 

Sewer  Bonds. 

4Ms'10  J-J     /S3.000 July  1  1913 

1   2,200 July  1  1914 

15,000  Dec  1  '12-' 15 
3,000  Aug  1  1913 
15,000  Dec  1  '12-'15 
3, 000.  ..Nov  15  1912 
4,000  Sept  1  '13-'14 
6,300-.  Oct  15  '13-'15 
1  1,550  July  1  '13-'18 
10. 080. Sept  15  '14-'17 
14.000..  Aug   1  '13-' 14 

1,000 Aug  1  1913 

10,000. Mch  15  '14-'16 
1.300- __ Mch  15  1914 

6,000 Junel  1916 

7,500. -Nov  1  '14-'15 
2.400  .Oct  15  1914 
3.375-.  Oct  1  1914 
1.70O  ...Sept  1  1914 
7.300.. -Aug  15  1914 
60,000.  .Oct   1    '14-'16 

2,850 Nov  1  1915 

5,800..      Dec    1  1915 
25.000      Dec    1    '1.V17 


J-D 

F-A 

J-D 

M-N 

M-S 

A-O 

J-J 

M-S 

F-A 

M-S 

M-S 

J-D 

1  '    S'll    M-N 

!    A-O 

I    A-O 

I  I    M-S 

1  '  s'l  1  F-A 

4  Ms"  11  A-O 

4  Ms' 11  M-N 

4  Ms' 11  J-D 

4  3  s'l  l  J-D 

Refunding  Bonds. 
4s  J-J      5 19,000c. 

4s  M-S 


4s 
5a 

4  s 
4s 
4  Ms 

5s 

4  ',s 
I  Os 
4  !  |a 

4  :  £s 


4Ms 


J-J 


4  Ms'04  M-S 


5s 

4  Ms 
4Ms 
4  Ms 

5s 


ann 
ann 
ann 
ann 

ann 


Jan    8  1913 

20,000c... Sept  6  1913 

15, 800c. --Sept  6  1914 

84,000c. July  9  '13-'24 

32.000c. July  9  '25-'28 

6.000c. .Sept  1  1914 

8,000c.  ..Sept  1  1915 

14.000c.Sept  1  '16-'17 

7.500c.  ..Sept  1  1918 

GEN.  DEBT  Sept  1912   -SI, 278, 830 

Assessment    debt.- 954,080 

TOTAL  DEBT  Sept  1912.   2,232.910 

Sinking  fund .iS8,340 

Total  assessed  val.  1911  - -81 ,658,380 

(Assessment  about  actual  value.) 

Tax  rate  (per  51,000)  1911.  ..512.30 

Population  In  1910  (Census)  ..69.067 

INT.  at  Nat.  Park  Rank,  N.  Y. 


AKEON  SCHOOL  DISTEICT. 

School  Construction  Bonds. 
4s  '09     A-O  535,000c-_.Apr   1  1923 


M-N  32.000c.Nov  18  '13-16 
M-S  10,000c-.. Mch  8  1916 
M-N      5.000c.  Nov  15  1915 


Nov.,  1912.] 


OHIO-CITIES  AND  TOWNS. 


83 


4s  M-N  520.000c.Nov  15 '13-'  1  I 

4s  '08     M-N  /20.000c. --Nov  1   1922 

R  110,000c. ..Nov  1   192] 

4s  '09     J-D    1  .-{0.000c -Dec  15  '12-'17 

120. 000c. Dec  15  '18-' 19 

High  School  Bonds. 

(55, 000c.  June  .-{()  1915 
40.000c  June  :.0  '17-18 
3.65s '06  J-D  {20.000c...  Doc  1  1919 
20,000c. ..Dec  1  1920 
1  lo.oooc  Dec  1  1921 
4s  '10  A-O  (30,000c  -  Oct  1  1928 
125.000e.__  Oct    -1   1929 

4s'  10    J-D,    30,000c June 30 "20-'22 
i  [20,000c  June  30 '24-'27 

(  5.000 Tan  9  L929 

4s  '12     J-J     {30,000 Jan   9    L930 

128,000 Jan  9   1931 

TOTAL  DEBT  Sept.  1  1    12     $563,000 

Assessed  valuation  1911.    81,057,410 

School  tax  (per  $1,000)  [911. .$12.30 

INT.  payable  at  Treasurer's  office 


AXLEN  COUNTY. 

Lima  Is  the  county  seat. 

Ditch  Bonds. 

5si'12      ...      55.100c   

5sJ'12       __        6,030c  

Memorial  Building  Bonds. 
4>4s'07  M-S5 105. 000c _M&S  1  '12-'22 
BOND.  DEBT  Aug  1912       $1  .5,  100 

Total  valuation  1911 77,653.660 

(Assessment  about  actual  value) 
State &Co.  tax  (per  51,000)  '10511.18 
Population  in  1910 56.580 

INT.  at  Treasurer's  office. 


ALLIANCE. 

This  city  is  In  Stark  County. 
Refunding  Bonds. 
4s  ...      59,000 

4s  M-S     29, 000... Sept  15  1920 

4s  M-S     02,050 Mch  1  1922 

4s  J-D     21, 600. ..Mch  10  1914 

4s  '04     A-O   (18.000c. ..Oct  15  1916 

120, 000c.  ..Oct  15  1918 

(20,000.. June  5  '13-'14 

4s  '05     J-J     {    8,000 June  5  1915 

I  6.500 lune  5  1917 

5s  '05     J-D        5,450 Dec   1  1925 

4s  '06     M-N    19,000--Novl'21&'16 

4  Hs'07  M-N     19,250..  .Nov  15  1917 

4Hs'12J-J     ri5.000c..July   15  1932 

125,000c    July  15  1933 

Debt  Extension  Bonds. 
4s  '05     J-D    510.000 Dec   11925 

Paving  and  Intersection  Bonds. 

4s  '07     ...      55,350 

4s  '09  M-N  15,500c. .May  1  1926 
4Hs'12  M-S       4,000   -      Mch   1   L934 

Street  &  Sewer  Bds.  (City's  portion) 

5s  '08     J-D      54,000 June  1  1928 

5s  'OS     J-D      14,000..  .June  15  1923 

5s  'OS     F-A       3,800 Aug  1  1926 

5s  '08     ...         3,300 

4Ms'0S  --.         1,500 

5s  -os     ...        2,850 

4Hs'09A-O      (2,000 Oct    11915 

(3,000  --    Oot    l  1917 

.s  ...       13. 000.    .Dec   31   1929 

4s  '10  M-N  9.700--.  May  10  1921 
4s  '10  M-N  2, 500. ..May  15  1919 
4s  '10  J-J  2, 900. ..July  15  1919 
4Hs'10A-O  5.000.. .Oct  15  1920 
4Hs'll  J-D      17, 400c. June  15  192S 

4^s'12  M-S        7,800 Mch   1  1932 

4Ks'12  J-J       13.S00 July  1  1933 

4s  '12     _-_      19,000    -  

12  F-A       7,150 \uii-  1  1932 

Fire  Department  Bonds. 
4s  '05     J-J     515, 000.. June'  15-'16-'18 
4Hs'08  J-J         7,000...July  15  1923 

Bridge  Bonds. 
4s  -09      A-O      $9.500 \pr    10  1929 

Grade-Crossing  Bonds  (Ctty'a  par.) 

4s  '09     J-D    !  15, 000-.-  Deo   31  1932 

1  lti.OOO..  .D<o  31  1033 

4  1-3'VllM-N  3,800. .-May  15  1918 

I  '       i  100-  --    Mch   1  1934 

Sewer  Bonds. 
4s  M-S  $29.000..  -Sept  15  1920 

4s  '04      J-D         7.000 Dee    1    L919 

4s  '06     P-A     lo. 000  mi  ■    1  1921 

4s  '07  J-J  3.600  Jan  25  L925 
4Hs'()9  M-N      2,500o.. -Mas    11915 

4s  '09     J-D    135.000 1929-1934 

4s  *10      F-A         1.500 Air.'    15  1920 

Overhead  Crossing  Bonds, 
-s  ...       57, 000... Dec  31  1930 

Cemetery  Bonds. 
4s  '07     J-J       SO. 500. ..Jan    25  1925 

Water- \\  orks  Bonds. 
4s  F-A   $81,000      Feb20'20-'29 

(58.000  due  yearly.) 
5s             M-S      111.000    ._  .Sept  '13-'15 
4s  '01      J-D         4.000 Dec    1   1914 

4s  -05     m-N      o.ooo May  l  1920 

4s -05  j-j  l0.000--.July  22  1925 
is  '06    J-J        7.500 luivl    1916 

Is  'ill.      M-N        5,000    _     .  NOV    1    1920 

4s  -09     M-N    24.0000  May  1  '21&'23 

.s  ...    (lo.ooo       Deo  31  1931 

131.000.-.  Dec  31   1933 

4!^s'l2  ...     140.0  

Street  Improvement  Bonds. 

4>^s'07   ...     521.000, _ 

5s  '10     M-S      3.900.    .Sept  15  1920 

Glectric-Light  Bonds. 
5s           M-s  $12,000  Sept  15  "13-'16 
TOTAL  DKHT  June  1911       937,503 
Sinking  fund  assets              _  27.740 

Assessed  valuation  1911  -  .15. 550. 751 
Actual  value  (est)  .  ...  .17.000,000 
Total  tax  (per  51,000)  1911. .538.50 
Population  in  1910 15.083 

INT.  payable  at  Treasurer's  office. 

ALLIANCE  SCHOOL  DISTRICT. 
4s  •().")     J-J       $1,0000      June  5  1913 

4s  'OS     M-.\  i    l.ono         May   I  1914 

121.000  .May   I  '15-'26 

-S               ...          9. 500  Apr      10lt--_>_> 

(30.00  Or  1025-1030 

4s  '10     M-S   MO.OOOr  193] 

180.1  i  i  12-1935 
4s  'li  m-s  .-,0.000  Men  21  1931 
BOND.  DEBT s 

Assessed  valuation  191 1 ...5. 200. 000 
INTEREST  is  payable  at  Alliance. 


ASHLAND. 

This  city  is  the  county  seat  of  Ash- 
land County.     Incorp.  July  28  1815. 

City-Hall. 
5s  A-O     52.000- -A  &  O   1   101.', 

Sewer  Bonds. 
4s  M-S   $51, 000c. Sept  20  1937 

5s  M-S        7, 500c... Sept  1   1926 

4  '.^s'12  M-S        4,800  . 

Refunding  Bonds. 

5s  '00     A-O    (52,750c_Apr  15  '13-'17 

1  2,7500. Oct  15  '13-'  17 

4s  '09     M-S       7,000c  Mch  20  '13-'  19 

4Hs'10  Mch       8,0000. Mch   1    '15-'22 

Water- Works  Bonds. 
5s  '07  M-S  I  521. 000c ...  Mch  '13-'33 
I  20.0000... Sept  '13--32 
5s  M-S  13.000e  .Sept  1  1918 
GEN.  BD.  DT.  Apr  25  '12.  5137.000 
Assessment  debt  (add'li  114,680 
Assess.val.'12(90",',aet  .val.) 82 10.000 
(Assessment  about  90"T,  actual  value) 
Tax  rate  (per  51,000)  1012  _  513.00 
Population  in  1910 0.795 

INT.  on  ref.  4s  payable  at  First 
Nat.  Bk.,  Ashland;  on  refunding  4 >^8 
at  Farmers'  Bank.  Ashland. 

ASHLAND  SCHOOL  DISTRICT. 

4^s'll  M-S  550.000--M&S  1  '18- '37 
5s  '07  M-S  15.O0OC.Sept  1  'l.'(-'27 
TOT.  BD.  DT.  May  1012  ..  500.000 
Assessed  val.  1911  (est)..  8,000,000 
(Assessment  about  actual  value.) 
Sch.  tax  rate  (per  51.000)  1911.53.55 

Population  In  1911  (est) 7.000 

INT.  at  First  Nat.   Bk,,  Ashland. 


ASHLAND  COUNTY. 

Ashland  Is  the  county  seat. 
River   Improvement  Bonds. 

4Hs        ...    $36,500 June  1  1 

5Hs        ...         9,500 Aug  1  1 

Bridge  Bond*. 

5s  J-J     $21, 000c. .Jan    1  1 

4s  J-J         6,000c  _  .July  1  1 

(2,000. .Mch  1  '15 

2, 000.. Sept  1  '15- 

4Hs'12  M-S      .  4, 000.  -M   &  S  1   1 

J  6,000  ..Mch    1   '18 

(.6.000.-  Sept  1    '18 

Mill    Dam   Removal  Bonds. 

4Hs'10  M-N  f54,500c.May  1   '13 

1    3.000c  .Nov  1  '13 

BOND.  DEBT  Sept  1  '11.       $73. 

Total  valuation  1911 36.430, 

(Assessment  about  actual  value 
County  tax  (per  $1,000)  '11  ..57 

Population  In  1910 22 

INT.  at  County  Treas.  office. 
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ASHTABULA. 

This  city  is  In  Ashtabula  County. 
Incorporated  July  10  1891. 

Subway  Bonds. 
Is  '08      A-O   S48.000.Oct     1      '13-'28 
Is  '12      A-O     35,000cOct    1    '12-'21 

Street  Paving  Bonds. 
5s  '07      A-O     SO. 000c. Oct  1  '13'14 

5s  '07      A-O        3,500c Oct  11913 

:>s  '03  J-J  8,520c.Jan  1  '13  15 
5s  '06  A-O  15.000c. Oct  1  '13'15 
5s  '08  A-O  9,900c. .Oct  1  'Li-'IS 
5s  '09      A-O    (TO, 200c. Oct  1  "13-'18 

1    1,500c Octl   1913 

5s  "11  AO  41, 600c. Oct  1  '13-'20 
5s  '12  A-O  4,000. -Oct  1  '12-'16 
5s  '12  A-O  11,900  Oct  1  '12-'21 
5s  '12      A-O        2, 700. .Oct    1    '12-'14 

Refunding  Electric  Bonds. 
5s  A-O     56.000--A  &  O '13-'15 

River  Improvement  Bonds. 

S20.000c.-Oct  1  '13-'14 

4s  '09     A-O)    60.000c.Oct  1  '15'18 

80.000c.Oct  1  '19  '22 

210.000c. Oct  1  '23'29 

Sewer  Bonds. 

5s  '08     A-O     51.000c Octl  1913 

5R  '12  A-O  11'. 000.. Oct  1  '12-*1  8 
TOTAL  DEBT  July  1012..  $674,155 

Sinking  fund    .    42,000 

Assessed  val.  1911 24,896,640 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1. 000)  1911 30.00 

Population  In  1910 18,266 

INTEREST  payable  In  Ashtabula. 


ASHTABULA  SCHOOL  DIST. 

06   A-O   528,000c      Oct   1  -13-'40 
4!^s'04  A-Of      3.000c.Aprl  '13'14 

1      1.500c Oct  1  1913 

4H8'07  A  O  30.000c. -Oct  1  '13  '27 
4^s'08  AO  6. 500c. Apr  1  '13  ;\5 
4  4s'08A-O  1  1.250c.  ..A  &  O  1926 
4Hs'10  A-O  I  4.500c  Apr  1  '13  21 
I  4,500c. Oct  1  '13  '21 
4Hs'll  A-O  9. 500c. Oct  1  '13-'31 
BOND.  DEBT  April  1912.  $122.5'  0 
Assessed  valuation  1912.-20,319,300 

(Assessment    at    actual    value.) 
School  tax  (per  $1 .000)  1912     $4,164 
int.  at  Farmers'  Nat.  Bk.,  Ashta. 


ASHTABULA  COUNTY. 
Jefferson  Is  the  county  seat. 
k<  ad  Improvement  Bonds, 
IHs'08    \  O   518.000c   Apt   IS  '13  '18 
4Hs'08  M-S     12.000c.Sept  1  '13-'18 
4  4109  MS      21.000c      Mch  1  '13-'1B 
I  '  ..s'09   A-O         8.400c    Apr    1    '13-'18 
IHB'09  M-N     I2,600c-May   1   '13-'19 
4t*s'09  M-S     24,500c.Sept  1  '13-'1B 
4Hs'09  J-D        7.000c.Juno  1  'l.'t-'lB 
4i<.s'0»   F-A        7.000c.  Aug   1    "13-'19 
4Hs'09  A-O   I    4. 000c. Oct    1    '13-'16 
I    6.000c. Oct    1    '17'lfl 
(18.000c    Apr  1  '13- '20 
4V*s'10  A-O  (20.000c.    Apr  1  "13  '20 
I  10.000c.    Apr  1  '17'20 
•  M-S        1.000c  Sepl  1   '1 4-' 17 
.'  M-s       2, 500c. Sepl  1  'i  l-'18 
BON  D.  DEBT  Sept  IB  '12     $16 

Total  assessed  val.  1911 80, 742,350 

(Assessment  about  actual  value) 
StateiCo.t«x(per  $1,000)  '11. $3,051 

Population  In  1910 59.547 

1X1'.  at   County  Treas.  office. 


ATHENS. 

This  village    Is  in  Athens  County. 


Refunding  Bonds 
4s  M-N  $80.000cl913-'18-'23  '25 

($20,000  on  May   1   each  year.) 
5s  J-J     $20. 000c...  June  1   1  020 

5«  M-S        ■■',. 000c   Sept  1   '  1  .J - '  1 5 

Electric-Light  Bonds. 
5s  '07      M-S   $13,000c.Sept   1  '13-'25 

Sewer   Bonds. 
5s    10     M-S     $4, 860c. Sept  1  '13  '20 

Funding  Bonds. 
5s  '06      A-O      52.500c. Aug    1   '13'17 
BOND.  DEBT  Sept   1912    .   5171.125 
Sinking  fund  Jan   1   '12...         28,938 
Total  valuation  191  1 6,736,090 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1 ,000)  1911 $12.00 

Population  In  1910 5.463 


os 


58 

4J4S 


J-D    J 


F-A 
M-S 


J-J 
J-J 


ATHENS  SCHOOL  DISTRICT. 

4»  -tlfl      M  S    •  SII.UUUc  I  Ml  ^'   1931 

4s  '10      A-O   jlO.OOOc.M&S    '15-'24 

120.000C.M&S   '25-"35 

BOND.  DEBT  Sept  1  1911 .  .590. 000 

Assessed  vain     loi    1009      .  I  .'37.900 

'ax  (per  SI  ,000)   I9<  9      513  30 

INT.    at    office    of    Treasurer. 


59i0c.  Dec  1    19)3 
840c. .Dec   1  1914 
800c   Dec  1    "13-'14 
315c. ..Dec  1  1915 
1.  lOOcSept  17  '13-'15 
188.10cSept   17    '16 
1.000c. Jan  15  '13'17 
75c. Jan    15  1918 
1,200c. Jan  15  '13-'18 
Water  Bonds. 

It  c.  \pr    1     13  '44 

BOND.  DEBT  Jan  1912..     $86,163 

Floating  debt  .  .        $6,327 

Assessed  valuation  1911.      3.362.000 

nnent  at  actual  value.) 

Tax  rate  (per  $l.O00j  1911 $13.20 

Population  In  1910 4,233 

INT.  at  Village  Treasurer's  office. 


ATHENS  COUNTY. 

County  seat  Is  Athens. 

Infirmary    Bonds 
5s  MS,1  $21  .OOOc.Sept  1   '13-'19 

1       2.000c.  .Sept  1   1920 

Road  Improvement  Bonds. 
in  M-S$200 ,000c        ..1929-1939 

BOND.  DEBT  Sept  1012-  $223,000 
Total  assessed  val,  1911.-33.382,695 

(Assessment  at   actual   value.) 
State &Co.  tax  (per$l,000) '11. $3,881 
Population  in  1910 ...    47.798 

INT.    payable   at   Treas.    office. 

AUGLAIZE  COUNTY. 

County  seat  Is  VV'apakoneta. 

Infirmary   Building   Bonds 
58  '09      J-J     $55.000.. SeDt  1   '1.V23 
5s  '10     J-J     120.000. -Sept  1  '24-'27 
\   4.000 Sept  1  1928 

Refunding   Bonds. 
4Hs'10  J-J    ($16. 000. -July  1   '13-'28 
t    16  000---Jan  1  '13'28 

Hospital   Bonds. 
4Hs'10  j  j      $10,000. -July  1  '13'22 

Ditch  Bonds. 

5s  ...     S45.5O0 1912-1913 

6s  '12      M-N     14,000 

6s  '12      J-D       /5.000 Jan    1    1913 

15,000 July  1  1913 

Bridge  Bonds. 
5s  J-J       $4.000. -July  1  '13'16 

5s  J-J         1.000 Jan  1  1913 

5s  J-J         3,000. .Jan    1    '13'15 

5s  '04     J-J     I   7.000.  .July  1  '13-'19 
1    8.000.  .Jan     1  '13-'20 
5s  '07     J-J   I    10. 000.. July  1  '13- '22 
I    11,000. Jan     1  '13'23 
5*  '07      J  J  5.000    .JulV   1     13     1 

5s  M-S        1,000 Sept  1   1913 

58  '09  F-A  lO.OOO.M&S  1  '1.V20 
5s  '11  J-J  30,000cJ  &  J  1  '13'27 
BOND    DEBT  Sept  1911.     $263,900 

Tax  valuation  1911. 43.039.661 

( Assessment  about  actual  value.) 
County  tax  (per  $1,000)  '09. $10. 65 '. 
Population  In  1910 31,246 

INT.   payable  at   Treas.   office. 


BELLAIBE. 

This  city  Is  In  Belmont  County. 

Water  Bonds, 
ts    03      F-A   S50.000C      Feb   1    1923 
<Hs'4MN     20000C.    May  1    1914 
4  4s'07   M-S      25.000c    .    Mch    1   1917 
I  Hs'07  M-S      10,000c... Sept  1  1917 

Cltv-Hall  Bonds. 
4s    00      M-S   52  4.000c  Mch    1    '13  '24 

Refunding   Water   Bonds. 
•  s  '00      A-O  $50.0tMic. .  .Oct   1    1920 
4s    10      A-O     40.000c Octl  1930 

Refunding  Bonds 
4s  '06     F-A   510.000c      Feb    1  1916 
TOTAL  DEBT  Sept  1911..     298.215 

Tax  valuation  1911 .11.556,695 

essment  about  actual  value.) 
Total  tax  (per  $1,000)  1911-. .$13. 20 
Population  In  1910 12.946 

INTEREST  Is  payable  at  Bellalre. 


BELLAIEE  SCHOOL  DIST. 
is    04      M-S   /56,000c  Mch  15  '13-'15 
I  5.000c  Sep  15  '13'15 
4s  '09      F-A        9. 000c. Aue   30  1916 
4s  '09     M-S        9, 000c. Sept  15  1916 

4s  M-S    126,500c 1916-1931 

BOND.  DEBT  Apr  1  1912.  $162,000 

Floating  debt 10,000 

Assessed   valuation    1911  _ll,7oo,000 

School  tax  (per  51.000)  1911.    $10.70 

INT.  at    First   Nat.    Bk.,    Bellaire. 


BAEBEETON. 

This  village  is  in  Summit  County. 
Incorporated   1892. 

Fire  Department  Bonds. 
5s  '05      M-S   $1.200c.Mch    1  '13-15 

Sewe     Bonds 
5s  '04      M-S     $1.368c.Mch    1  "13-'15 

5<  '06       ..  1.900c    

5s  '07      J-D    I    4,000C. Mch   1    "13-'16 

\       774c. ..Mch  1   1917 

5s  '07      M-N       4.000c  Mcli  1   '13-'16 

f        781c.    Mch  1   1917 

5s  '07      M-S   \    4, OOOc.Sept  1   '13  '16 

I        168c... Sept  1  1917 

Water  Bonds. 

5s  '05      M-S      $5,2.->0e---Mch    '13  '15 

5s  '08      I- -A  562.50c  Sep  1   1913 

3s  '09      F-A/    U'.OOOc-Sept  1   '13  '18 

1      1.604c.  .-Sept  1  1919 

Street  Bonds. 
5s  '0.'.  M  S  S900c.Mch  1  '13-'15 
5s  '04  MS  2..s.)iic_Sept  1  '13-'14 
5s  '05  M-S  2.703c.  Mch  1  '13  '15 
5s  '08  F-A  114. 825c. Sept  1  '1.1 -17 
1  3, 161. 37c. Sept  1  '18 
4s  '10  MS  22.500c  Sept  19  '13  '21 
5s  '11  F-A  (4. 000c. Mch  1  '13 -'20 
\1.560c Mch   1  1921 

Funding  Bonds. 

5s  '06      M-S    I  52. 800c. Sept   1  '13-'16 

1       682c.     Sent  1  1917 

BOND.  DEBT  Sept  1  '11  ..  $140,670 

Assessed  valuation  191 1  .510. 19  1 ,620 

Tax  rate  (per$l  .000)  1911 510.00 

Population  In   1910 9.410 

INT.    payable   at   Treas.    office. 


BELLEFONTAINE. 

This  city  is  In  Logan  County. 

Light  and   Paving. 
6s  M-S      $7,000    .Aug  1   "13-'19 

5s  M-S    I    2.640      March  '13-'18 

1    3.000     Sept      '13-'18 

(las  and  Electric  Bonds. 
4t$s'05M-S  $50  000.    Sept     1     1935 
(Subject  to  call  after  Sept  1    1915.) 
4Hs     M-S  $10. 000. on  or  before  1914 

Fire   Department  Bonds. 
Ss  July     $1,000    .July   1913-'14 

5s    05     Sept      5.000.. Sept  1  '15-"24 

Refunding  Bonds. 
6s  J-J  J$16.000..Jan   1    '13-16 

I     12  000    .July  1  'lS-'lS 

Sewer  Bonds. 
5s  '09      M-S   $21.000 Sept  1  1939 

(Subject   to  call   Sept.    1    1919.) 

5s  '11      M-S     28. 500c... Mch   1  1930 

(Optional  after  Mch  1  1021) 

Mch  1   1930 
(Optional    beginning    Mch.    1    1921.) 

Refunding  Gen.  Improvemjt  Bonds 
4  48  '04M-S   $13.848 1913-1915 

Paving   Bonds. 
4s  '07   Sept       $5.000c.Sept  1  13-  17 
4s  '07    Mch  3.750c.Mch   1   '13-'17 

Water  Works 
6s  F-A  $13.000c..Feb  1917'19 

6s  F-A      10.000c. .  Feb  1915-'16 

6s  M-S      16.000c. Sept  1  '21-'37 

($500  due  each  six  months.) 
TOTA  il  1912..  5292.660 

Water  debt  (Included) 55,000 

Sinking  fund 50.750 

Tax  valuation  1911.. 6.906.210 

Total  tax  iper  $1   000)  191 1... $35. 40 
Population  In  1910.. ..8.238 

I  N'T.  on  the  refunding  bonds  at  the 
First   Nat.   Bk..   N.   V.:  on  of 
People's  Nat.  Bk..  Bellefontainc. 


BAEBEETON  SCHOOL  DIST. 
4He'09  M-S    I  51', aiioe. Sept  1   '13-'17 
\ 12, OOOc.Sept  1   '18- '29 

-S  ...       4.500 

--S  ...         7.000. 

-S  ...       28.000 

13.500 

6.500 

{.OOOc.Sept  l  '13--16 

Sept    1    '17  -'23 

l5.0O0c.Sept  1  '24-'28 
500c    .  .Sep!  1  1929 

48. OOOc.Sept    1    '15-'39 

(Various  amounts  yearly  J 
BOND.  DEBT  Mch  1012.     J  : 
Assessed  valuation  191  1 .5 1 1 .147.380 

School  tax  (pet   $1,000)   '11 $7  20 

[NT.  on  bonds  ol  "09  &  'I"  p 
at  office  of  Treasurer:  on  other  loans 
at  Barberton  Sa\  tags  Ban 


BELLEFONTAINE  SCH.  DIST. 

4s  '07       F-Al$.->0.()OO..Md:S  1  '16-'40 

\    10.000-.M&S  1  '31-'40 

(Subject  to  call  after  March  1  1917) 

5s  '08      M-S    I    1.000.. Mch   1   '13'14 

\    1.000.  .St-pt  1  '13'14 

4s  '09     M-S  J    2.000. .Mch  1  '16-'10 

1   2.000. .Sept  1  '16'19 

4s  '99      M-S      J2.400C 1912-1914 

(10.000..M&S  1  '19'28 

4V*S'10  M-S   '  13. 000.. Mch    1  '29  "41 

1 12. 000.. Sept   1  '29-'40 

BOND.  DEBT  May  3    12.     S100.000 

sed  valuation  191) 7.000.000 

School  tax    per  $1  000'  1911.      $."»  00 
INTEREST  Is  payable  at  office  of 
City  Treasurer. 


4Hs'10  ... 
4  4s'10  M-S 

4  '..s'12   M-S 


BAENESVILLE. 

This  village  is  In  Belmont  County. 

Incorporated   ls]ii. 
Paving   Bonds. 


6s 

F-  \ 

5750c.:. Feb  27  1913 

6  s 

M-S 

lOOc.SepI  13  U13 

6  s 

M-S 

lOC.-Sept    17   1913 

6s 

F-  A 

1.4'iOcFeb     12    13    14 

."is 

M-N 

200c. May  11   1913 

4»4s 

J-J 

4. 350c.  July  1   '13-'18 

BELLE VUE. 

This  village  is  in  Huron  County. 

Water   l!unJ< 
5S  ...  1   1919 

I    1923 

'tine  1  1912 
Ditch-Extension   Bonds. 

S      '   1   1914 
Sidewalk- tmprox  emenl    B  .->n  J<. 

I    1918 
•   Sewer  &    DrainaE"-"  Bonds. 

Sept  1  1920 

Cemetery    Bonds 
4s  MS      53  0000      Sept    1    1917 

City-Hall   Bonds 

.!-.!        S;>.2.VV.  .Jan    17    1930 

TOT.  BD.  B'TScpt  1    11 $87,250 

Water  debt  (Included). 37.000 

Assessment  debt  (Included).      33.500 

Total  valuation  1011 3.560,440 

(Assessment   about    actual   value! 
Total  tax  (per  51.000)  191 1 ..  .$10.00 

Population  In  1910 5.209 

INT.  on  "■  '.  New  York 

on  cemetery  bonds  in  Fremont;  on  all 
other  bonds  in  Cincinnati. 


H4 


OHIO— CITIES  AND  TOWNS 


(  Vol.  lxxxxv. 


BELMONT  COUNTY. 

\  lllc. 
I  ut  nplk*   Bond  >. 

".h    1    M.1-',12 
Court    Mou.r   nii.l   Jail. 
4-               \l   s    J4.1  000           S(  pi   I    I'M  1 
.  r  s,  in   i  10]  l      I4S, 

.   -    Si!  ,100 

.  actual  van 

State  *  CO.                              '00r09.J7.75 
i  .Hon  In   1010 78.8  it 

l  NT.  i'ii  road  booda  at 


BEREA. 

ri:is  \  ma  re  is  In  Cuyahoga  county. 

Wafer  Bonds. 
4f  M-N  I    J7.000C  May   1   '1.1    in 

\      7.000c  Nov    1      1        I'.' 
4i  M-N      3.500c  May    1011  '20 

4l  ||   N        0  0000  Nov    1    '14  Mil 

«,  M   N  5000  Nov      1      1020 

Bj  MO     A-O       4,0000     Oct  1  '13  '20 

Llc-trl.    Light    Bonds 
4i  M-N  l»2.500f?.May  1  '12  '17 

1       .'.OOc.Nov     1       1013 
4s  "06     M-N       1.500c.  Nov  1   M       l 
6a  M0     A-O   /    8.0000   Apr    1    '1 

1    8. 000c   Oct     1   "13  '20 
OBN.  B'D  D'T  Sept  l  '12._.J( 

■ucnt  bonds 

Slnkll  24.135 

.1  valuation  1011  —  I . 

:   about  70%   actual  val  I 
Total  tax  (per  J  1.000)  10  11... J  1  180 

Population  In  1010 2.609 

INT.  at  Bank  of  Berea  Co.  in 

BETHEL  SCHOOL  DISTRICT. 
This  dlstrlcl  Is  in  i  unity. 

:!.      1     '22-'51 

I.  debt  July  r.)i2.  ..S30.000 
INTERES  -it.  Bank. 


BOWLING  GREEN. 

TfllS  B    county    Si 

Wood  i  lorp.  Nov.  ii  1855. 

Street   Impt.    ■  .->.i<Js. 

00..      Mch  1    10  1.1 
Men   l  '1  i-'22 
[it  1  191.1 
i     I    'I  l-'22 
Sept  1  1913 
"Oc.Sept  1  M4-'22 
Amory  Bonds. 

-..1923 
Park  Improvement  Bonds. 
4s  Ml      MS  J40.000c_.-Mcb.  1   1919 
(Subject   to   call   Jo. 000  on   Men.    1 
each  year  from  1912  to  1918.) 
Refunding  Bond.. 
5s  '98     MS   J  $2  500 


Assessment  Bondf. 

5s  MS    185,1600 1912-1925 

ept  1  '11..     517. ono 
niriil  debt  65,070 

I  1 1 1  VL  Dl  BT  Sept  1  Ml         11 

union   till  1  .      3  800.080 
i  Assessment  about  actual  value.) 

Tax  rate-  (per  Jl.oooi  1911 $1.1.80 

Population  In   101  1  J. 041 

I  NT.  pay.  In  Bryan  and  N.v.  City. 

BUCHTEL  SCHOOL  DISTRICT. 

A  district  in  Athena  County. 

•  Sept  $30,000     Sept  i  'ii-'  13 

■  ■'!   BT   \"i     i  M2        mo. 

■  I   \  aluatlon    1011  500. 

ite  (per  si. L011       $13.00 

BUCYRUS. 

This  oil  \  I  County. 

Street  Imp.  Bonds  (Cttu's  portion) . 

I  '..sMO  M-SIJ10. 000c. Mch   1    M4-'23 

\    15. 000c.  Sept  1  M4-'23 

■  1012-1921 

Plre*Department  Bonds. 
5s             M-S   Jio.ooor.-.Mch    1  1920 
i  '   b'12  7.000  

Refunding  Bonds. 

5s  M-S   $27.1 r     .    .191.1-1020 

1  |  is'12  A-O '   Apr    1    '15-*20 

Ii    Oct   1  'I  l-'20 
QBN.  B'D  DEBT  Apr  1  M2. $0.1. .100 

Assessment  bonds 38,000 

Floating  debt... 88,500 

Sinking  fund 

Assessed  valuation  1012.. .8,757,050 

imenl  about  full  value. i 
Total  tax  (per  J1.000)   1012.  .$13.60 
Population  In  1910 8.122 

BUCYRUS  SCHOOL  DIST. 

A  district  In  Crawford  County. 
is  10  Mib   1    1021 

4*_sM2  A-O  S30,000c /Apr  1  &  Oct  1 
\     1914-1925 
(Part  due  each  six  months.) 
BOND.  DEBT  Sept  1  Ml.. .817, 500 
INTEREST    payable    at    District 
Clerk's  office. 


4HsM2  M-S 
4HsM2  M-S 


4s  '99      M-S 


500 


Men.  1   M3-M7 
Sept  1   M3-M7 


4s  '02      M-S 
6s  '94      MS 


4s'0.1-niM-S 


Men  1 

Sept  1 
Mch  1 
Sept  1 
Mch  1 
Mch  1 
Sept  1 
.Mch  1 


13-M7 
13  17 
l.->-'20 
15-'20 
1921 
13  M5 
1.1-M5 
18-'24 


2.500 
2,500 

3.000 

3.000 

600 

900 

1        900 

13.200. .. 

f    2,000c.Mch   1   M4-M7 

M-S    \    2,000c. Sept  1   M4-M7 

I       600c. ..Mch  1  191? 

f   3.000. .Mch  1   *22-'24 

M-S    I    3.000-.Septi    ,21-,24 

[        600 Sept  1   1924 

M-S   /   7,000 Sept  1  1920 

6,500    -     Sept  1   1921 
GEN.  BD.  DT.  July  1  M2._  (108,015 

Assessment   debt 45,615 

Cash  In  sinking  fund 10,122 

Assessed  valuation  1911.. .4, 999, 260 
tax  (per$l,000)  1911. .$14. 10 

Population  In  1910 5.222 

INT.  Is  payable  in  Bowling  Green. 


4s  '07 


5s  '05 

4s  M2 


BOWLING  GREEN  SCH.  DIST. 
4s  '12     M-SJ100.000-M&S   1    ' 
BONi  '  ;>l   1     Ml 3,000 

BRIDGEPORT. 

village  Is  In  Belmont  County. 

Bridge  Bonds. 
4i  $12.000c  Mch     3      1933 

Sewer. 
6t  $7. 500C .1913 

Street  Improvement 

4s  ...     J75.000C 1928 

38  '07      A-O     10.000 Apr    11917 

Water. 

5s      ...  $12.500 1915 

5s      ...    6,000 lolO 

BOND.  DEBT  Sept  1  '11. .$12 
Assessed  valuation  1011. 

Tax  rate  (per$l,000)  1011 J15.00 

Population  In  1911 -   3.074 


BRYAN. 

This  village  Is  In  Williams  County. 
Incorporated  about  1840. 

Strcet-lmpt.    Bonds. 

4MSM2  M-.~  I'll   1   '25-'27 

Sept   1   '25-'27 

lit   1   M.I-' 16 

4HSM2  M-S    I    4.5  '17-M9 

•    1    1920 

I   5. 000c. Sept  1  "21-'22 


4HSM2  M-S 


...Mch   1  1928 
..Sept  1  1928 


.Mch  1   1929 
Bridge  Bonds. 

5s    '09    M-S     J3.000C 1913-1914 

Water  &  Electric- Light  Bonds. 
6s  "07      M-SI-15  OOOc.Mch    1  M4-M8 
\    15.000c-Sept  1  M3-M7 
5s  "08     M-S 

I    '21'22 

6s  M-S        6,000c 1912-1913 

4tfs'll  M-N    ri5, C.M&r   1   M4-M0 

4«S'H   M-N  ',    7, 500c. Sept  1   M4-M8 

500c. ..Sept  1  1919 

4HSM2  M->  '21-'22 

OOc.-M&S   1    1923 

Funding  Bonds. 

4Hs'99  M-S     J5.000C 1912-1916 

4s  '01      M-S        7,000c 1917-1923 

Sewer  Bonds. 
5s  Ml     J-D  $800c.Sept  1  M3-M4 

Water  Refunding  Bonds. 
5s  '97      M-S   $30.000c 1912-1926 


BUTLER  COUNTY. 

County  scat  is  Hamilton. 

Court-House   Rebuilding  Bonds. 
4s  '12      M-S    $50,000C.Sept   1   '20-'24 

Refunding  Bonds. 
4s  J- J       $2.000cJan        1    1013 

4s  J-J       10,000c  July      1    1914 

48  J-J        12,000c  July        1    1916 

4s  MS       40,000c. Sept  1   M7-M8 

Bridge  Bonds 
4Hs  J-J  $10.000c.-.Jan  1  1913 
4^s  J-J  15.000c  Jan  1  1915 
4^8  J-J  20.000c  Jan  1  M7<_.'21 
4Kb  J-J  15,000c  Jan  1  1919 
4^8  J-J  20.000c  Jan  1  1924 
4s  J-J       16.000c  Jan     1913-M6 

County  Fund. 
4^8         J-J   J15,000c  Jlyl'14-M6-M8 
3.65s       J-J       31.500c  July   1   M.1-'21 
BOND.  DEBT  Apr -1  M2.       .$217,000 

SI nklnir  f u nd 23 , 000 

Assessed  valuation  1911.102,996,612 

(Assessment  at  actual  value.) 
State  &  Co.  tax  (per  $1, 000)  Ml  52.59 
Population  in  1910 70.271 

INT.   payable  at  Treas.    ofice. 

•  The  Miami  University  lands  (22,- 
56G  acres),  appraised  at  51, 200, (ISO 
in  1908,  are  exempt  from  all  State 
taxes  except  those  for  school  pur- 
poses. 

CAMBRIDGE. 

This   city   Is   In   Guernsey  County. 

Sewer  Bonds. 
4Ks        M-S     $9,000c  .Sept      1    1923 
4s  J-J        17,000c  July       1    1919 

4s  J-J         4,000c  June      1   1926 

4s  '05     A-O       5.000     April      1    1925 

4s  '07      F-A      10.000 Feb    1  1927 

4s  '07      J-J        10,000 July  1  1927 

4s  3,500 1926 

48  ...         5,500... 1928 

Refunding  Bonds. 
4s  F-A   $15.000c  Aug        1    1916 

4s  J-J       21.000c  Jan        1    1923 

Bridge  Bonds. 
4s  '07      J-J        $2,000 July  1   1927 

Cemetery  Bonds. 
4s  J-J       J7.000C  Jan     1      1919 

Water  Bonds. 
4H»        J-J     $45,000. -Jan    1    M3-'34 
4Hs         J-.J        16.000c  Nov        1    1923 
4s  '05      J-J  4,500c  July       1    1925 

4s  '07      J-J  5,000 July  1   1927 

4s  ...       15,000 1931 

Refunding   Water  Bonds. 
4s  Jan    $11 ,000c  Jan  1913-1923 

Street  Bonds  {City's  Portion). 
4s  '08     J-J       $8.r)00c...July  1  1928 

8.000 1018 

4s  8..  000 1020 

4Hs        1923 

4KS  9,000 1024 

4s  2,000 1025 

4s  40,000 1026 

4s  38.000 1927 

11,000 .1924 

Park  Bonds. 
4s  J-J  $18,000c  Jan  191.1-1910 
4s  M2  Sep'  pt  10  M.1-M7 
GEN.  BD.  DT  Apr  1  1912,5361,500 
bonds  .fan  1  1  0  1  1  1. IK. 778 
Tax  valuation  1911 11,236,200 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1011-.J11.80 
Population  In  1910      ...  11  327 

INTEREST  payable  In  Cambridge 


CAMBRIDGE  SCHOOL  DIST. 

5s  '95      8-a      J22.000 191.1-1934 

4s  '01      S-a  0,0001 101.1-1921 

(10. 000c. Mch   5  M3-'22 

4Hs'08  M-S   (    O.OOOc.Sept  5  M3-'21 

I  26, 000c. Sept  5  '22-'34 

112, OOOc.Mch   5  ,22'34 

4s  '06     s-a        31.000 1913-1943 

BOND.  DEBT  Oct  1912.     J119.000 
Assessed  valuation  1012. .13,350, 000 

(Assessment  about  actual  value.) 
Scnool  tax  (per  Jl  .000)  1012--.J4.40 

ition  In   1912   (est.) 15.000 

INT.    in    Cambridge    at     Central 
National  Bank. 


CANTON. 
County  scat  of  Stark  County. 

Refunding   Water  Bonds. 

"i  .1  I)     .sn.oi Deo  21  1915 

11     o.l        M-S  8,0 ■  Sept    1     1028 

i  '   -'in   __  S      12,0000       Sept  1   1028 

Is  'in      .l-.l  5,0 ■     Julj    18  1018 

la  'in     i  -  \     10, lug  20  ioi8 

Water  Works  Bonds. 

C).s'u:  J  I)  J75,00()c  Junel0M2-M4 
4s  '04  F-AJ50.000c.Aug  15  '21-'22 
\5(>  ,000c  Aug  15 '26-'27 
I'Vn.s  F-A  15,0000. ..Aug  1  1018 
■l',.s'10  M-S  100,0000.—  Sept  1  1030 
■I  '    s  M-S       lO.OOOr.  ..Sept   1    1930 

2   M-S      2.1, nun,-         Mch    1    10.12 

Market    House   Bonds. 
5s  '02     J-J     $75,0000  July  1  M5-M7 
4s  '02     .1  .1       53,0000    ..July  1  1025 

4s  "04      M  S      25,000c Mch   1   1920 

4Hs'0.1   MS        2,800c.  .  .Sept  1   1018 

Fire   Department   Bonds. 
4s  '06      J-D    J30. 000c... June  1  1926 

4^sM0  MS        7.300 .Sept  1   1020 

"  Mch     7o, noil,-        Mch    I    1032 
I  1*8*12    M-S         5,0000         Sept    1    1022 

Park  Bonds. 
4s  "06     J-D      Jl.oooc. . June  1  1926 
4s  '07     J-J         1.800r.. July  20  1017 
4>_sMl    M-S        7. 000c.  .Mch    1   1021 

Funding  Bonds. 
5s  '03      A-OS106.000C.  ..Apr    11928 

Sewer  Bonds. 
4s  '07      J-D      $2, 200c 
4  ,600r 


1  fTEREST  Is  payable  In  New 
York  City;  on  bonds  due  from  1913  to 
1916  at  Chemical  Nat,  Bank;  on 
bonds  duo  1913,  1918,  1921  at  the 
Hanover  Nat.  Hank,  and  on  all 
other  bonds  at    CountZO  Bros. 


J-J 

.1-1) 
.1-1) 
.1-1) 
.1-1) 


07 

Is  '07 
■Is  '07 
4s  '08 

18  .l-.l 

5s  '08  .1-!) 

08  A-O 

4  !4s'09  M-S 

I  i,s'()9  M-S 

•1  '    s'lll  M-S 

I  '.s'lO  M-S 

5s  M-N 

4S  F-A 

5S  '09  MS 

4>_s'09  M-S 

4Ms'09  M  S 

4Hs'll  M  S 

4Hs'll  M-S 

iHs'll  M-S 

4^sMl  M-S 

■1  '  .s'll  M-S 

I  '  VI  2  M-S 

1  i,s'12  M-S 

4  '.s'12  M-S 

4HsM2  M-S 

3sM2  M-S 


.Junel  1917 

.July  1  1017 

3,300c.  ..Dec   1  1917 

•1,000c.  ..Dec    1  1912 

11,700c. ..Dec    1   1917 

12, 000c. .June  1  1918 

6,600c July  1  1913 

800c  ..Dec    1  1913 

5,600c  ..Oct     5   1018 

.Mch   1  1914 

1,000c   ..Sept  1  1010 

29. 000c...  Mch  1  1920 

1,300c  ...Sept  1   1920 

25,000r.Ma.  20  M.i-'i  I 

I0,000r.  ..Feb    1  1924 

800c. ..Mch  1  1914 

6. 000c... Mch  1  1919 

9,000c.-.Sept  1  1919 

1,680 Sept  1  1921 

1,000 Sept  1  1921 

900 Sept  1   1916 

2,000  ..Sept  1  M5-M6 
4, 000..: Sept  1  M.1-M6 
15,  100c  -Sept  1  1922 
3,500c  Mch  1  1022 
6,000c  Mch  1  M1-M5 
6,000c.  ...Mch  1  1916 
1,  100c  ...Mch  1  1917 
1,600c.  ..Mch   1    1922 

1,500c.  ..Sept  1   1017 


CELINA. 
County  seat  of  Mercer  county. 

Highway    Bonds. 
48  J-J     $25.000. .July  20  '16-20 

48  May        5.00(1    .Mav     1       1913 

48  J-J        25.000.. July  20  '22-31 

Light  Plant  Bonds 
4s  J-D      $5, 000c.  June  12  1915 

4s  J-D       20,000c.  ..June  M8-25 

58  Sept     12,000c.Septl5  '15-26 

Refunding  Bonds. 
4Hs"05  J-J   .'  $20. 000c.  ..Jan    1  1925 
1    22.000c.  ..Jan     1  1935 

4s  MO      Mav     20, e   ....  1910-1922 

3.00a        I     A      25.11110      .  ::■    35    '23-M2 

Is  '12       M-S       10,000      Sept    1   '22-'31 

f Is        ..     ...    ...    6.581 

Street  bonds  )4  1js 49.000 

1 5a  ...  31,170 

Water-Works    Bonds. 
6s  A-O  $50,000.  .Oct  22  M4-'31 

4  HsMO  Sept       6,000. .Sept  1  '25-'30 
BOM).  DEBT  Sept  1912..  $294,948 

Total  valuation  1911 3,676,230 

(Assessment  about  full  value.) 
Total  tax  (per  51  ,000)  1912.. .  J15.00 

Population  in  1010  (Census) 3,401 

Population  In  ioi2_ 4,531 

INTEREST  at  Village  Treasury. 


CELINA  SCHOOL  DISTRICT. 

6s  ...     512,000 yrlytol917 

Is  ...       35,000 1917-1034 

I  ',s  15,000 1931-1941 

BOND.  DEBT  Sept  1  1912.     J64.000 

Sinking  fund..    4,000 

Assessed  valuation  101 1 .  .  Jl, 800, 000 

(Assessment     about     actual     value.) 

School  tax  (per  J1.000)  1910_.J25.50 

INT.  payable  at  Treasurer's  office. 


Street  Bonds  (City's  Portion). 


4HS'07  J-D 

4Hs'08  M-S 

4s  '08  F-A 

4Hs'08  M-N 

4  i.s'08  F-A 

4!.s'00  M-S 

4  !4s'09  M-S 

4'As'0d  M-S 

4;-.s'00  M-S 

•1  i.VIO  M-S 

4HSM0  M-S 

4>_sM0  M-Sf 

4HSM1  M-S 
4^_sMl  M-S 
4!^sMl  M-S 
4HsMl  M-S 
4Ms'll  M-S 
4^sMl  M-S 
4Hs'll  M-S 
1  !  VI 2  M-S 
1  '  V12  M-S 
4MsM2  M-S 


4Hs'03  F-A 
4s  '03  M-S 
4s  '04  F-A 
4  Hs'04  J-J 
4s  "05  F-A 
4s  '06      J-D 


1,000c...  Dec  1  1912 
2, 400c.  .Mch  1  1013 
42, 000c. -Aug  1  1918 
3,400c  ..May  1  1913 
2, 000c. .Aug  1  1913 
2,500c  ..Sept  1  1918 
4, OOOc.Mch  1  M3-M4 
21,300c  ..Mch  1  1914 
4,600c  .-Sept  1  1914 
3,500c  ..Mch  1  1915 
9,500c.Mch  1   M3-M5 

1,000 Sept  1  1914 

100 Sept  1  1915 

40,900c. .Mch  1  1916 
6,800c. .Mch  1  1917 
10. 300c. .Mch  1  1019 
1,000c. ..Sept  1  1916 
400r...Mch  1  1916 
8, 000c. .Sept  1  1919 
3,500c. .Sept  1  1919 
3,400c  ..Mch  1  1917 
1.1,000c  ..Mch  1  1920 
37,000c -.Sept  1  1920 
Refunding  Bonds. 
5s  '02  A-O  56.000r_.Aug  20  1914 
13.000c.-Aug  20  1923 
5.000c... Sept  1  1928 
12.000C.  .Feb  1  1924 
16.000c.  July  15  1814 
22.000c. .Feb  1  1930 
29, 000c... Junel  1916 
4s  '07  M-S  50. 332.45c. Mch  11  1917 
3Ms'99M-S  12. 500c... Sept  1  1914 
4!-_s'00  F-A  30,000c_Feb  1  M5&  '18 
•IHs'OO  J-D  21,000c. Dec  21  1915 
5s  '03  M-S  7,000r. .. Sept  1  1919 
5,000c. June  15  1918 
lO.OOOr.-.July  2  1921 
5.000c. .July  1  1919 
10,000c. ..July  2  1916 
24.000c.-Mch  1  1929 
13. 000c... Sept  1  1029 
2,O00r.  ..Mch  1  1929 
Sanitary  Plant  Bonds. 
3Hs'01   A-O  J20.000C. Oct    21   1916 

Police  and  Fire-Alarm  Bonds.  ■ 
4s  '06  J-D  J20.000C... Junel  1926 
GEN.  BD.  D'T  Jan  1  '12.  .  J969.812 
Asscssm'tdebt  (additional)  662,220 
Sinking  fund  and  cash...  124,412 
Water  debt  (Included!  ...  .11.1.000 
Assessed  valuation  1911  ..56,560,010 

'Assessment  about  actual  value) 
City  tax   iper  $1,000)    1011...    $4.90 

Population  In  1910 50.217 

INT.   pavable  at   Kountze   Bros.. 
N.  V..  or  at  City  Treasurer's  office. 


CHICAGO  JUNCTION. 

This  village  is  In  Huron  County. 

Public  Hall   Bonds. 
4MsM2   F-A   $20,000C.Aug  1   M8-'37 

Electric    Light   Bonds. 
5s  M-S     $7, 500.. Mch  1  M3-M7 

Paving,  Grading  and  Curbing. 
/assessment)   Bonds. 
6s  July     J,1,2.19.38July  1  M3-M4 

6s  Oct  746.. Oct    1    M3-M4 

4)^8        M-N      6,000. May  15  M.1-M7 
5s  Apr  500.40c. Apr '13-M5 

5s  Oct        6,155.00c.Apr  M3-'22 

General  Street  Bonds. 
5s  Oct      52, 500c  ..Apr   M3-'22 

Sewer   Bonds. 
5s  Apr     $6.000- -Apr  2  M6-'27 

4MSM2J-J        M.OOOc.July  1   M5-'28 

Water-Works  Bonds. 
6s  F-A  $1.1,000.. Feb   1   M3-'25 

5s  F-A     10,000.. Feb   1   '26-'35 

5s  M-S       2,000,-Mch  1  M8-'21 

GEN.  BD.  DT.  Aug  1912..    575,000 

Assessment  debt  (add'l) 17,504 

Sinking'  fund  Julv  24  1012.  .1.500 

Assessed  valuation  Ml-M2_  2,879,540 

(Assessment   about   full    value.) 
Total  tax  (per  J1.000)  1911...J10.60 
Population  In  1910 2,950 

INT.  paid  at  Village  Clerk's  office. 


4a 

'04 

J-D 

4s 

'01 

J-J 

■Is 

•04 

J-J 

4  s 

■or, 

J-J 

4s 

'00 

M-S 

•Is 
Is 

'00 

M-S 

M-S 

CANTON  SCHOOL  DISTRICT. 

i23,000c 1914-1915 

10,000c.  ..Sept  1  101.1 
40,000c    1918-19-20-21 

23.000c 1916-1917 

75,000e 1917-1918 

10,000c 1913-1914 

30.000c  May  1  '24-'25 
30.000c  Mch  1  1926 
20,000c.  Feb    16  1927 

30, c   .Feb   2,   1028 

60.000c-Dec  15  1929 
34, 000c .May  27  1929 
36.000c. .Feb  17  1930 
39.000c._Apr  28  1931 
M-N  110,000 May  1   1952 

BOND.  DEBT  Sept  1012.     5460,000 

Assessed  valuation  1911.-56,859,500 
(Assessment  at  %  actual  value.) 

School  tax  (per  J1.000)  M1-12._J4.10 


5a 

M-N 

5a 

M-S 

5« 

J-D 

5a 

F-A 

la 

M-S 

OS 

M-S 

4  s 

■08 

M-N 

4s 

'08 

M-S 

4s 

'07 

F-A 

■Is 

•us 

F-A 

4s 

'OS 

J-D 

4s 

•08 

M-N 

4  s 

•10 

F-A 

4s 

Ml 

A-O 

4s 

•12 

M-N 

CHICAGO  JUNCTION  SCH.  DIST. 

5s  MO      M-N  $45, 000c 1913-1941 

5s  M0     A-O/    10, 000c. Oct  14  '22'41 

1    10.000c.Apr  14  '23-'42 

BOND.  DEBT  Sept  1  '12..     565,000 

Assessed  valuation  1911 3,265,340 

School  tax  (per  51.000)  1911. ..55. 60 
INTEREST  payable  at  Home  Sav- 
ings &  Bank  Co.,  Chicago,  Ohio. 

CHILLICOTHE. 

This  city  Is  in  Ross  County. 

Deficiency  Bonds. 
4Hs'04 $41.300.. .Jan    25  1914 

Street  &  Sewer  Bonds  (General). 

58  '03      $8,500 Oct    11913 

4^s'05 3,600. ..July  25  1915 

4Hs'04 2, 000... Sept  10  1914 

4Hs'05 18.000...June20  1915 

4s  '06      16.500 July  6  1916 

49  '05      12.700.. -Aug  15  1915 

4s  '06      16, 350... Aug   15  1916 

4s  '06      4,000_. ..Apr    1   1918 

4s  '07      2, 800... Sept  15  1917 

4Hs'07 4,800 Mch  1  1922 

4s    07      30,000.. .May  15  1928 

4s  '08     M-S        2.400. ..Sept  15  1923 

4s  '09     J-J       17.000 July  1  1929 

4s  '09      ...         3,400... Mch  15  1924 

4s  '09      ...         1,250 Nov  1  1928 

4s  M0     ...         6,500.. .June  15  1939 

4s  M0      ...         6,000 July  1  1930 

4s  Ml      ...         1,100 Mch  1  1931 

4s  Ml        --         3, 250.. -June  15  1931 
4s  Ml      ..-         1,000 Junel  1931 

Assessment  Bonds,  4s.  4H»  &  s». 
$166,328. 50  due  from  1912  to  1021. 
(Various  amounts  yearly.) 

Fire  Department   Bonds. 
5s    04      ...       $4, 000. ..Dec   15  1912 

4s  '08      10,000. ..Aug  15  1928 

4s  M0      ...         3,250 Apr   1  1930 

Park  Bonds. 
4s  '11      ...       51,500.  ..Sept  15  1921 

Canal  Crossing  Bonds. 
4s  Ml       _--       51, 650... Aug  20  1931 

City  Prison  Bonds. 
4s  M0      ...       53.250 Apr   1  1930 

Refunding  Bonds  (Gold). 
4Hsg'92  J-D   J44,000._Dec   1  1916 
(Subject  to  call  part  yearly  on  Dec.  1) 
GEN.  BD.  DT.  Jan  1  '12. .  5270,200 

Assessment  debt 166,328 

Floating  debt 19,823 

TOTAL  DEBT  Jan  1  1912.     456,351 

Slnkingfund 4,349 

Total  valuation  1911 15,777.230 

(Assessment  about  actual  value.) 
Total  tax  (per  J1.000)   1911._J19.00 

Population  in  1910 14.508 

INTEREST  at  office  of  Treasurer. 


Nov.,  1912.  j 
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CHILLICOTHE  SCHOOL  DIST. 

6s  J-J        $3.50(JC  July     22  11)17 

4^s'04  M-S    I   3,000c. Mch   1  '18  'IB 

I    :j  ,000c  -Sept   1   '13  'IS 

5s  J-J        28, 000c... July  1   1920, 

38  '06     J-J         ft, 500c /uly  1  10211 

4s  '11  MS  40.000C.M&S  1  '22-*41 
BOND.  DEBT  Sept  1  '11  $78,000 
Assessed  valuation  1911. .16,099,396 
School  tax  (per  $1,000)  1911. .$6.90 
INT.  at  office  of  Treasurer. 


CINCINNATI. 

Henry   T.    Hunt.    Mayor;    Ira    I). 
Washburn  ,  A  tid  .;  C.  T.  G 
Slnkintr  Fund  Trust 

Cincinnati  Is  situated  In  Hamilton 
County.     Pounded  in   L789;  Lncorp- 
oratcti  as  a  town  Jan.   I    1802  and  as 
a  city   Feb.  5    L819.     The  foil 
villages  havi  n  annexed: 

Avondale,  i  lilt  on,  Llnwood,  hk- 
ersldc.  vVestwood,  Hyde  Park, 
B\  in iton,  Bond  1 1 in,  Wlnton  Place, 
Delhi,  College  inn.  Saylor  Park, 
Carthage,  Madlsonvllle,  Mt.  Vlry, 
Mt.  Washington.  Pleasant  Ridge, 
Oakley,  Hartwell  and  Fernbank. 
Question  of  annexing  filla.ee  of  Ken- 
nedy Heights  carried  on  Nov.  5  1912. 
A  proposition  to  annex  Kim  wood 
Placo  was  also  favored  by  the  voters 
of  Cincinnati  on  Nov.  5  1912,  but  was 
defeated  by  the  village  itself. 

Bath    Mouse. 
3H'03J-J        sf$22,000__July  1   1928 
4s  '08      J-D  sf5.000.Dec   15   1928 

4s  '10     J-J  4. 500. .Jan    1  1930 

4s  '10  M-S  sfl5,000.Mch  15  1930 
4s  '10     A-O         sf5.000..Oct    1  1930 

Bridge  Bonds. 
4s  '89     J-D        $68,000_.June  1  1939 

(Subject   to  call   June   1    1919.) 
SH'OIA-O        $50,000. .Apr    1    1921 

(Subject  to  call  after  Apr  1  1911.) 
4s  '06     A-O      »f36,000...Oct  1  1936 
4 '07       J-D  sf3, 500. June  30  1927 

4s  '08  J-J  sf2G.000.Jan  27  1938 
4s  '08  J-J  sf28. 000. .July  1  1928 
4s  '09  M-N  sfl0.000.-Nov  1  1939 
4s  '10  A-O  sf7.500.Apr  15  1930 
4s  '10  M-N  sf6,200..May  1  1940 
4s  '10     M-N      sfl5.000._May  1  1930 

Highway   Improvement  Bonds. 

4s    94     J-J        gf $50  ,000.. Jan    1   1934 

(Subject  to  call  after  Jan  1  1914.) 

Cine.    South.     Ry.   Ter.     (Optional 
40  years  after  dale) . 
3H  '02  J-J     sf$500, 000. .July  1   1965 
iH  '03  J-J  500.000. .July  1   1965 

3K  '04  J-J  500, 000.. July  1  1965 

3  H  '05  J-J  500, 000c. July  1   1965 

3Hs'O0J-J       500,000c. July  1    1965 

Cine.  South.  Ry.  Ref.    (Optional  30 
years  after  date) . 
3H8'02  J-j]$7. 802, 0001. July  1  1952 

\s.  f.  8,000; 
4s  '08      J-J  $600, 000c. -July  1  1958 
3^  '06  M-N    4.595,000c.May  1   1956 
4s  '09      J-J     750. 000c. July  15  1959 

Fire  Department  Bonds. 
4s '04     M-S       $325,000.. Sept  1  1934 

3  Hs  '05  M-N  75. 000c Nov  1  1935 
4s'07  J-J  23,000c  July  18  1937 
3.65s'07M-N  sf25.000._May  2  1937 
3.65s  '07  J-J  gf22.500-.July  5  1937 
4s  '07  J-J  gf4.000.July  15  1937 
4s  '08  M-S  gf26.000._Mch  1  1928 
4g  '08  J-J  gf40.000..Jan  2  1938 
4s  '08  F-A  gf20.000.Feb  25  1938 
4s  '10  J-D  gf25.000.Dec  15  1940 
4s  '12     J-J         140, 000. .July  1  1927 

Avenue  Pavement. 
3H   01  J-D       $150,000. .Dec  1    1920 

(Subject  to  call  after  Dec  1  1910.) 

3H'02J-D      gf$75, 000..  June  1  1922 

(Subject  to  call  after  June  1  1912.) 

City    Hall    Repair. 
4s '03    J-D      gf$40,000. .June  1  1913 
4s  '10      F-A      sfl2,000-Aug   15  1930 
4s  '10     A-O        sf4,000__Oct    1   1930 

Police  Department  Bonds. 
3>_'05M-N         $75,000c_Nov   1    1935 
4s  '07      J-J  gf3,500_July  15  1957 

4s  '10  A-O  sf75.000.Apr  15  1950 
4s  '12      J-J  100. 000.. July  1   1932 

Library   Bonds 
4s  '04     J-J  $12,000c.Jan     11924 

4s  '04     A-O  30,000. .Oct     11934 

4s  '05     J-J  sf31,000_.Jan     1   1935 

4  '07  J-J  12, 500. July  15  1957 
4s  '08  F-A  sf3.000..Feb  1  1928 
4s  '09  A-O  sf2.000..Oct  1  1929 
4s  '10  J-D  sflO.000. .June  1  1950 
4s  '11      ...  13, 000. .Apr    1   1931 

Trunk  Sewer  (Opt.  20  urs.  aft. date) 
4s  '92    J-D       $30().000c<S_rJune  1  '32 

Garbage   Bonds. 
3  54  "02  M-N     sf$;»7,000. .Nov    1  1922 

Refuse  Disposal  Station. 
8.85s'07J  J       $90. 000. .July  15  1927 
3.65s'07.J-J       sif.U,  000.  .July  15  1927 

Asphalt  Repair  Plant. 
4s '07     J-J  $15.000c_J'ly  15  1937 

4s  '08     J-D         sf6.000.-June  1  1928 

("trade   Crossing    Abolition. 
48  '10    J-D      $800.000c_Dec  15  1950 

Sewer  Construction. 
4s '04     A-O       $250.000..  Apr    1   1924 
3  Vi  MS  M-N       350.000c.May  1  1935 
3Hs'()3  M-N        gf5.000.Nov   1    1921 
4s  '07      J-J  24.000.July  25  1937 

3.65s'06F-A  250.000c.  Aug  13  1936 
4s  'OS  F-A  sf6.800.AUK  20  1918 
4s  '08  J-.l  sf 66, 000.. July  1  1933 
4s  '09  J-J  473.000c  July  15  1949 
4s  '09      J-D  17.500. Dec    15  1924 

4s  '10  A-O  41. 000c. Apr  15  1940 
-Is    10     .1   1)  3,420.  .June    1  1920 

4s  '10     J-D  5, 500. June  15  1920 

4s  '10      MS  sfl..  100.  Sept  15   1920 

4s  '10  J-D  sfl, 500. .Dec  1  1920 
4s  '10  A-O  sfl2,500_Oct  15  1930 
4s  '10  M-N  sf3.500._Nov  1  1930 
4s  '10  J-D  sfl5.000.Dec  15  1930 
4s  '10  M-N  sf4.500.Mav  15  1940 
4s  '11      ...  9, 500. Sept  15  1921 

4S  '11       ...  16, 700. Sept   IS    [931 

4s  '11      ...  81. 280. Sept  15  1941 

4s  '11      ...  3,500. Oot      2  1921 

4S  '11      ___  30. 000.  Dee    15  1931 

4s  '12      F-A  88.000.Aug  15  1932 


Special  Condemnation. 
3H  01  A-O        $.",0,000    .Apr    1   1921 
(Subject  to  call  after  Apr  1   191  1  J 

3  H  '03  J-J  $-5,noo      Jan     11923 

Elevated  Roadway  Bonds. 
4s  '11    M-N       $60. 000c. May  1  1924 
Con.   Sinking  Fund. 

4  '91       J-J      I  $75,000     ...July  11941 

\         st2, 000. July  1   1941 

(Subject  to  call  after  July  1   1921.) 
4s  '96    J-D      if $44, 425.    Dec  14  1921 

(Subject  to  call  after  Dec  14  1916.) 
4s '97     M-S      sf$43,17..      Sept  1  1922 

(Subject  to  call  after  Sept  1  1917.) 
is '81    J-D    sf$129,000     June  8  1931 

(Subject  to  call  after  June  8  1911.) 
4s    81     J-J     I     $967.000. .July   1    1981 
l   sf878. 000..  July  1    1931 

(Subject  to  call  after  July  1   1911.) 
Municipal   Lodging-House. 
4s  '10     A-O    sf$2O,OO0.Apr   15  1920 

WorUiious-     Bonds. 
4s '93     J-D       $100,000. .June  1  1923 
4s  '94     J-D  sf6,000. .June  1   1924 

..  !^s'05A-O  20.000..  Apr   1  1925 

Con.   Sinking   Fund,    Refunding. 
...65g'97  F-A$3.«D0.0OO..Feb  1   1937 
4s  "10     A-O    l.lOO.OOOc.Apr    11960 
(Subject  to  call   Apr  1    1940.) 
Condemnation    Bonds 
4s  '04     A-O         $50,000c.Apr    1   1924 
4s  '04     M-S  30,000.  .Sept  1    1934 

3^  '05  A-O  1.75,000.  -Apr  1  1935 
3.65s'07M-S  sf4.500.Mch  15  1927 
4s  '07  J-D  if  19, 500.  Dec  31  1947 
4s  '07      J-J  if5, 500.. July  1  1957 

3.65s'07A-O  35,000-Apr   15  1947 

4s  '07     J-J  10,000cJuly  25  1947 

4s  '07  A-O  130, 000. Oct  30  1947 
4s  '08     J-J  150,000. .Jan    2  1948 

4s  '08  J-D  gf26, 000. June  15  1928 
4s  '08      F-A  sf4,000_Aug  20  1928 

4s  '08  F-A  gf20.000.Feb  28  1938 
4s  '08  F-A  sf30.000.Feb  28  1948 
4s  '09  J-J  gfl7.500.Jan  15  1914 
4s  '09      M-S  9,000.. Sept  1  1949 

4s  '09  A-O  gfl5,000.Oct  15  1949 
4s  '09  J-D  gf4,700__Dec  1  1949 
4s  '09      J-D  6,175.Junel5  1919 

4s  '09  A-O  gf4.500..Oct  15  1929 
4s  '09  J-D  gf3,500.Dec  15  1929 
4s  '09  F-A  48. 000.. Aug  1  1949 
4s  '10  F-A  gfl.OOO.Feb  15  1920 
4s  '10     J-D  2, 000. June  15  1920 

4s  '10  A-O  gf28.300.Apr  15  1920 
4s  '10     M-N  sf700_.May  1  1920 

4s  '10  A-O  sf3,000.Oct  15  1920 
4s  '10     J-D  sf300..Dec    1  1920 

4s  '10  A-O  sfl0,000.Apr  15  1925 
4s  '10  A-O  sfl0.500.Oct  15  1925 
4s  '10     J-D  sf2.000._Dec    1  1925 

4s  '10     J-J  4,500. .Jan   1    1930 

4s  '10  J-J  sfl3,000__Jan  1  1930 
4s  '10  M-S  sf44,500.Mch  15  1930 
4s  '10  M-N  sf9.500._May  1  1930 
4s  '10  M-N  sf6,000_.Nov  1  1930 
4s  '10  J-D  sf9,500..Dec  1  1930 
4s  '10  A-O  sf8,500.Oct  15  1940 
4s  '10  F-A  sf20.000-.Feb  1  1950 
4s  '10  A-O  sf7.500.Apr  15  1950 
4s  '10  M-N  sf3,700..May  1  1950 
4s  '10  J-D  sf20, 500.. June  1  1950 
4s  '10  M-S  sf46, 000. Sept  15  1950 
4s  '10  A-O  sfll.100.Oct  15  1950 
4s  '10      M-N      sf25.000._Nov  1  1950 

4s  '11      300. .Dec   11912 

Hospital  Bonds. 
JM'OOF-A      gf$25,000-.Aug    1   1915 
3H'02M-S        gf45.000.-Oct    11927 
3H'03J-J  100.000. .Jan    11928 

i       "04  A-O  50,000c. Apr    1   11114 

3H  '05  J-D    (gfl75, 0001. Dec   1  1935 

\       25.000/ 
&M    05  M-S        250.000c. Mch   1  1935 
3.65s'07F-A        204 .000..  Feb  15  1937 
4 '07      J-J  gf20,000. July  25  1917 

3.65s'06M-N  300.000. .NOV  5  1931 
4s  '08      M-N  4.500. .Nov  1   1913 

4s  '09  M-S  100.000c  Sept  15  1959 
4s  '09  M-N  135.000. .Nov  1  1929 
4s  '10      F-A/     300,000cl  Aug  1  1960 

\sf200.000   / 
4s  '10      J-D    I,000,000c-Decl5  1960 
4s  '11      J-J  400.000c.July  1  1966 

4s  "11      30, 000. Sept  15  1931 

4s  '12       10, 000. .Feb    1   1952 

4s  '11       3, 500. Sept  15  1931 

4s  '12    M-N        250.OOOc.May     1  1962 

IS     12    J-D  25,000.. June  1   1942 

4s'  12    J-J  37,500-Jan     15  1962 

is  '11    J-D  51, 000. Dec    15  1961 

Epidemic   Emergency   Bonds. 

4s  '11      S10.000 July  1  1921 

House  of  Refuge  Bonds. 
4s '96    J-J    /      $34, 000.. July  1  1926 
\        gf6 .000..  July  1   1926 
3H'05A-O  30.000. .Apr   1    1925 

Market  House  Bonds. 
S4  '01  J-D         $50,000. .June  1  1921 

(Subject  to  call  after  June  1  1911.) 
14  '02  A-O        sf$6.000..Oct     11927 
Special  Assessment  Bonds,  4,  4  i_ 
4%  .  5   &   6. 


1917. .$115, 938  06 
1918..  92.892.40 
1919..  48,728.10 
1920..      16,950.40 


1912. .$274, 395  29 
1913..  235,640.59 
1914..  183,559.37 
1915..  149,682.54 
1916..    132,949.08 

Park   Bonds. 
4s '93     J-D      if$35,000. .June  1  1923 
500.000c.July  1  1954 
lf25,000CSept   1    1924 

350,000e-June  1  1955 
if  50, 000. -July  1  1927 
sf20.000._Oct     1   1956 
86.000c  J'ne  30  1957 
17.500. July  15  1957 
sfSOO.July  25  1957 
300  OOOc.Oct  15   1057 
25.0O0c--.Sept  1  1949 
25.500c  .Sept  15  1949 
35, 000c. July  30  1919 
sf    10.000      Sept  1   1957 
65 ,000c  Apr    1  1958 
."hi  000c. Apr    1  1948 
gf40.000.Aug  20  1928 
gf20.000.-Feb    1   1938 
gf35.000.    May  1   1949 
sf3.000.Nov   15  1914 
50.000c.    Apr    1   1950 
4s  '10    J-D  1,000.000c -Dec  15  1950 
4s  '10    M-N  sf5.000-.Mav    1   1030 

4s  '10  M-N  8flO.000.May  15  1930 
4s  '10  M-S  sfl0.000.Mc-h  15  1950 
4s  '10    M-S  sf5  000. Sept  15  1950 


4s  '04 

J-J 

4s  "04 

M-S 

3  4  '05  J-D 

3 '.  'o: 

J-D 

4  '06 

A-O 

4  '07 

J-D 

4  '07 

J-J 

4  '07 

J-J 

4s  '07 

A  O 

4s  '09 

M-S 

4s  '09 

M-S 

4s  '09 

J-J 

is  '07 

MS 

Is  'OS 

A  O 

Is  '08 

A-O 

4s  '08 

F-A 

4s  'OS 

F-A 

4s  "09 

M-N 

4s  '09 

M-N 

4s  '10 

A-O 

Stable  Bonds. 
3.6..s'06J-J  $25.000. .July  9  1926 

4s  '06    J-D         ifl4.000.-Dec    1   1926 

McLean  Ave     Sewer,   Letter   U2. 
4s  '07    J-J  if  13,000   July  20  1937 

Infirmary    Improvement. 
4s  '04     J-J  $40.000c.Jan    1    1923 

University     Letter  112. 
4s '94    J-J         $100.000c-July  1  1918 
4s  '09     M-S     550,000c   Sept  15  1949 

University  (Eng.  Annex). 
4s  '09      J-J  $20. 300. July  15  1949 

University  Bid  - .        Esq    ipment. 
■Is  '12    J-D         $75,000  June  15  1932 

Turnpike   Bonds. 
4s  '03     A-O         sfl8.500    .Apr    1    193.'< 

Comfort  Station   I'ondi. 
3.65s  '07  A-O     $25,000c  Apr  15  1927 

Viaduct   Bonds. 
4s  '92    J-D       8350,000c. June  1   1922 
4s  '03     M-S      if   10.000. .Mch  1   1923 
48  '04     F-A         300.000.. Aug    1   1934 
4s  '04     A-O  7,500.-Apr    11924 

3  4  '06  F-A  425.OOOc.Feb  11936 
3. 6  5  06  M-N  140.000c  .Nov  5  1926 
3.65s '07  M-N  if20.000-May  25  1927 
Is  '07    A  ')         257  ,000  193. 

4s  '08  F-A  115, 
4s  '08  M-N  if50.000.-Nov  1  1028 
4s  '09  A-O  8f4.500..Oct  1  1929 
4s  '11  A-O  250.000c.Apr  1  1941 
4s  '10  A-O  sf283  000..Apr  15  1950 
4S  '11       21,000. ..Sept  15   1931 

General   Street   Bonds. 
3H  '02  J-J         5200,000. .July  1   1927 
3  4  '02  A-O        sf 50, 000.. Oct     11927 
34'03M-N       sf75.000._Nov    1   1923 
4s '04     J-J  sf25,000..Jan    11924 

4s  '04     A-O  300.000. .Apr    1    1924 

3M  '05  M-S  250,0O0cSept  1  1925 
Is  '04  F-A  if 200,000c. Aug  1  1924 
3  H  '05  F-A  sf500.000c.Feb  1  1921 
3.65s'06F-A  500. 000c. Aug  13  1916 
3.65s'07F-A  sf7,000..Feb25  1932 
4s  '07  M-N  sfl6.000-.May  8  1917 
4s '07  J-D  363.000c.June  30  1922 
4s  "07    J-J  10,000c  July  20  1927 

4s  '07  F-A  sf5.800.Aug  30  1917 
4s  '07  F-A  sf78,000.Aug  30  1922 
4s  '07      J-J  8, 000. July  25  1922 

4s  '08  A-O  52S.00i)cApr  1  1923 
4s  '08    A-O  sfl  ,000c Apr  15  1928 

4s  '08     A-O  3,600. .Oct    1  1913 

4s  '08      A-O  sf8.500.Oct    15  1913 

4s  '08      F-A  sf6.500.Aug  20  1918 

4s  '08     J-J  sf800.July  15  1928 

4s  "08  F-A  sf6.000.Aug  20  1928 
4s  '09  J-J  1,899. OOOc.July  15  1929 
4s  '09  F-A  115. 000. .Aug  2  1929 
4s  '09      J-D  8,000.. June  1   1929 

4s  '09     M-S  3,200-.Sept  1  1929 

4s  '09  A-O  sf31.000-.Oct  1  1929 
4s  '10  M-S  288,000. .Mch  1  1930 
4s  '09      F-A  13,000. -Aug    1   1929 

4s  '10    F-A  sf2,200  Feb    15  1920 

4s  '10    M-S  sf5,500-Mch   15  1920 

4s  '10    J-D  10.000. _J'ne  1  1925 

4s  '10    J-D  20, 370. June  15  1925 

4s  '10  A-O  sf24,500.Apr  15  1930 
4s  '10  J-D  sf  10. 000.. June  1  1930 
4s  '10  J-D  sf28.250.June  15  1930 
4s  '10    J-J  sf4.000_.July  1  1930 

4s  '10  M-S  sfl6.100-Sept  15  1930 
4s  '10  A-O  sfl02,845..Oct  15  1930 
4s  '10  M-N  sf33.500-.Nov  1  1930 
4s  '10    J-D        sf44.500_.Dec    1  1930 

4s  '11      32, 200. .Apr    1  1931 

4s  '11       1, 500.. July  1   1921 

4s  '11       4, 500. Sept  15  1926 

4s  '11       2, 100. Sept  15  1916 

4s  '11       7, 500. Sept  15  1921 

4s  '11      30. 700. Sept  15  1931 

4s  '11       5, 900. .Oct    2  1931 

4s  '11      9.000..Dec    11931 

4s  '11      3. 500. Dec    15  1931 

4s  '12  F-A  73.000c.  Feb  15  1932 
4s  '12    M-N  31.000_.Mav   1  1932 

4s  '12    J-D  51, 000. .June  1   1932 

4s  '12  F-A  220,000. Aug  15  1932 
4s  '12    M-S         120. 500. -Sept  1  1932 

Waterworks  (Opt.  20  urs.  af  1  date.) 
3V4'98  F-AJ  $540.900. .Aug  1  193t- 
\  sf9,100..Aug  1  1938 
3.65 '97  F-A  sf50.000_.Feb  1193' 
3H'97F-A  sf250,000-.Aug  1  193? 
3s '99  F-A  1.000.000.. Aug  1  193P 
3s  '01  F-A  1,000.000.. Feb  11941 
3H'02F-A  gf75  000. .Feb  11942 
3H'03F-A  1.000,000_.Feb  1194? 
3H'03F-A  500,000. .Aug  11943 
3.65  '04J-J  1, 075, 000_. July  1  1944 
3H'05F-A  1,000, OOOcFeb  11945 
3  H  '06  F-A  500,000cFeb  1  194* 
3  65s'06.I-J         sf250.000c  Julv  1   194ft 

3  65S06F-A  245,000c  .-Aug  1  194. 
4s  '06  M-S  l.OOO.OOOcSept  1  194" 
4s  '06      M-S      sf   5. 000. Sept  1  1946 

4  '06      M-S   /    sf92.000\Sept  15  1916 

\  30,000/ 
4s  '07  F-Al, 000 .000c... Feb  1  1947 
3.65s'07F-A  40,000. ..Feb  25  1937 
3.65s'07F-A  sf60.000._Feb  25  1937 
4s '07  F-A  50O.000c.Aug  11947 
4s  '08  F-A  250,000c. Feb  1  194* 
■)•;  'os  F-A  200.000c  Feb  28  193* 
4s  '08  F-A  500.000c.Au..  1  1948 
4s  '08      A-O  1.000.. Oct    1   1913 

4s  '09  M-N  150.000c  May  1  1939 
4s  '10  M-S  200.000  .Mch  1  1930 
4s  '10  M-S  150.000c  Sept  15  1950 
4s  '11    J-J  125.000c.Jan    2  1931 

4s  'li      160,000. .Apr    15  1951 

Is  '12    M-N        l99.500c.Mch    1  1952 

is  '12     F-A  96. 000    .Aug    1   1932 

4s  '12    M-s         160,000. -Sept  1   1842 

AVONDALE. 

Sidewalk  Bonds. 

5  '93       J-J      /    $2,500     I.July  11913 

\    sfl  2,500/ 
5    94       M-N        sflO. 000.  .May  1   1914 

Street    Improvement. 
4s  '91    J-D         $50,000.  .June  1  1921 
4s  '91    J-J  50.000-. July  1   1921 

4s  '92    J-J  23. 000.. Jan    1  1922 

4s  '93    A-O  50.000.. Apr    1  1923 

4s  '94    J-J  15.000-. Jan     11924 

4s  '94    M-N  30.000. -May  1  1924 

4s  '95    M-N  10.000. .Nov   1   1925 

5s  '93    J-D  17.000.    Junel  1923 

Street.  Fire  and  Police 
5s  '89     M-S  if$300-.Sept  1   1914 

4s  '89    M-S  14.500.  .Sept  1  1914 

5s  '90    M-N  10.000. -May  1  1915 

5s  '90    A-O  18. 000.. Oct    11915 

5s  '91      J-D  15.000. .June  1  1916 


Sewer   Loan. 
5  '88       M-N  $6.000. .Nov  1   1913 

5  "90       F-A  8,000. .Aug    1   1915 

5 '92      F-A  5,000. -Aug    1   1917 

5  '93       J-J  if7. . .00.  .July  1   1818 

lurnpike  and   Improvement. 
5s  '89    M-N        $25.ono. . May  1  1914 
BOND    HILL. 

Water    Pipe    Bonds. 
5s  '95     M-S  $17.000.. Sept  1   1920 

Culvert  cit  Drain.  Bonds 
.8  '00     A-O         $7,000    ..Apr    1   1920 

Street  Repair  Bondi. 
58  '00     A-O         $18,000.    Apr    1   1920 

Sewer    Bonds. 
4s  '03     M-S         $40, 000. Mch   30   1923 

Debt  Extension   Bonds. 
5s  '03     M-S  -3. 504    Mch   20  1913 

CLIFTON. 

General    Improvement    Bonds. 
4  ^'88  J-J 


I        sf$500\.July  1   191 
\       99,500/ 


4.4  '90  M-N  50,000      May  1  1928 

Sewer  Bondi. 
4M  "87  J-J  $50,000. .July  1  1917 

Water  Bondi. 
4H'92AO         $12,000      Apr  15  1922 
CO  I,  ILL. 

Refunding   lown  Mall  Bondi. 
4<  '06      A-O   $6  000c.    .Apr  1   '13-24 

Judgment    Bondi. 
Z'AS  $10,000    . 

Sidewalk   Bonds. 

5s  $19,000...     

4s  "10     F-A        2.700c. Feb    15  1940 

Sewer  Bonds 
is  '08     J-D    $25.000c.Dec    15  1928 

Park  Bonds. 
4s  '09      J-J        $4. 000c. July  15  1929 

Sireet  Extension  Bonds. 
4s  '11     M-S     $4,000c..Mch  1  1931 

Water  Bonds. 

3  Ms  ---      $50,000       

DELHI. 

Street   Bonds. 

6s  '93     J-D  $500  ...June  1  1913 

5s  '02      Nov  820.28. Nov    1  1912 

5s  '03     Feb  500..-Feb   13  1913 

Fire  Bonds. 

5s  '03     A-O     $2,900 Aug  5  1924 

Refunding  Bonds. 

5s  '03     F-A         S742 Feb   5  1923 

Re-surfacing  Bonds. 

4s  '06     A-O     $3,000 Apr  5    1926 

5s  '05     J-J         3,000 July  5  1930 

EVANSTON 

5s  of  1900,  A-O.  Due  Ap'l  2  1920. 

Water  .._$15,000  |  Condem'n  $10,000 

Town  hall   I8.000  TV k  sewer     7,000 

Cement   Walk   Bonds. 

f  $1,000  Jan  2  '164  18 

6s  '96    J-J         i     1.000  Jan  2  '20<5c'22 

I        649.. Jan    2  1924 

6s  '96     M-S  3.326-Sept  18  1916 

Montgomery  Boulevard   Bondi. 
5s '02     Dec        if$1.500__Dec    11912 
HYDE   PARK. 
Town   Hall    Bondi. 

f   $600  Nov  28  '13'14 

»s  '99      M-N     <     2.000  Nov  28  '15  19 

I  10.000  Nov  28  '20-29 

«Hs  1900  M-N/        700. May  8  '13-19 

\   10, 100. May  8     1920 

Water  Pipe  Extension  Bonds. 

4H'00M-Nf  $700.May  8  '13-19 

I         23. 100. .May  8  1920 

Trunk  and  Lateral  Sewer  Bondi. 

4  H  '00  M-N        $25.000-. May  8  1920 

Street  Repair  Bonds. 
4.4  '00  M-N         /     $700. May  8  '13-19 
\13.100_.May  8  1920 
Town   Hall   Furnishing. 
4s '02     May  $2.000. May  28  1922 

Street  Improvement  Bonds 
4H'00M-Nj  $700. May  8  '13-19 

I         98,000. -May  8  1920 
Sidewalk  Bonds. 
4s  "02     Mch        $10, 000. Mch  10  1922 
4H'02Aug  5,000. Aug   18   1922 

4!4'02M-N  4,000. .Nov  6  1922 

Water  Bonds. 
4s '03     M-S  $4, 500. Mch  15  1923 

Debt  Extension  Bonds. 
4s '03     A-O  $2.500. .Apr   1    1923 

Refunding    Bonds. 
4H  '01  M-S  $2.500. .Sept  2  1921 

LINWOOD 
Water-works  &  Elec.-Lt.  Bonds. 
5s  A-O        $40.000.. Feb   1    1923 

is  A-O       f    29,0001    Aug   1    1923 

I       sf 500  I 
MADISOXV1LLE. 
Town-Hall   Refunding  Bondi. 
4s  "10     May    $4.000c.--May  2  1930 
Electric-Light  and    Water-Works. 

5s  $15.000 1923 

58  10,000- 1924 

4s  J-J       25,000 Jan    2  1932 

!  (Subject  to  call  after  Jan.  2  1922.) 

$6.000 

!  4s  '08      ...       10. 000c.  -Apr  24  1933 
Subwav   Bondi. 

4Hs        M-N  $11.500 Nov  1  1928 

(Subject  to  call  after  1918.) 
Debt  Extension   Bonds. 

I  5s  M-N     88.800 Nov  1  1923 

Town-Hall   Bonds. 
4s '08     M-N    82,500...    May  6  1988 
Street   &    Se»er   Improve't   Bonds. 

4s  '05      M-S   $7.500 Mch  1   1930 

5s  '09     Jan  1.409  lOc.Jan   4    '13-'19 
\\  ater-Works  Bonds 

5s  $15.000 .1922 

Is  "07      A-O        5. 000c. Apr    10  1932 

4  Us         ..         15  000- ..1922 

J-D      87.000    .  .Pec    31  1932 
Fire   Department  Bonds. 
4s  '09      A-O  $10.000.. .Apr   14  1934 

4s    10     J-J         3.500 Jan    2  1935 

lown  Hall  Sewer  Bonds 

81.608 

Improvement  Bonds. 
...     518.218 
RIVERSIDE. 
Highwav    Improvement. 
5s    95     J-J        sf$15.000.Jan   1    "25-29 

Water    Work?. 
5s  '95     M-N     sf$35  000. Nov   15  1930 

Street  and   Sevier  Improvement. 
5S'94      F-A      sf$10.000  Aug  15  '14-18 
5s  '92    J-D        f  19.000\    Dec  1   1912 

Isfl.OOOJ 
5s  '94     A-O  6.000. Oct  15  '20-22 

5s  '94     A-O  sf4.000.Oct  15 '23-24 
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July  1  1811 
Sept  I  io:s 
Deo  9   i !>:••• 


CINCINNA  i  .VJ).— 

1  U  HOD. 
\s.irr   Bond*. 

^lJc»nlk     ll.ii.li 

■  |  g     ,,}   o  i  00 
I  nraplkt  Boadi. 

Ss'iu    J  n 

U  IN  I  o.N      II.  UK. 
k'.f  un.ll.ig     Bonds. 

\l   S  12.1  00     Mch    18    IBIS 

Ml  b   IS   IBIS.) 
i.-»n  ii.ii   Refunding. 

I  lot  I  1013.) 
v*  »icr  5u  ppl)    Bond*. 

\l    N         ^    ... \l»v   14   1821 

..•ill  aft.  i   May  14  1015.) 
>cMcr  Construction  Bonds. 
4s  '03    J  J  146.000.    July  1   IBS? 

Street   Improvement  Bonds. 

J-J  $3,000     July   1   IB...) 

B  of  tin' 

1.  DEBT,  SINK.  FIND,  &C. 
July  31   '1_'.  Jan.   ill 
5 
id.  dt  '58.1  10.130  '56.19 
Sinking  run 

6 
It.(lno)  12.345.500      H.8 


4s 
la 


M-S 

\  0 


.Sept  5  1013 


Sa>lc-r    I'.irk    Bond*. 
M  -N      SI. 

NladJ  ion  i  Ilia  Bonds, 

M-N  J.l... 0    .May    1  1  1830 

I     \  i   24  1832 

J   n         1.500c      Deo    28  1836 

l.-h    l  l  1838 

lift     3  1038 

Mob  27  1838 
lug  23  1843 

\\  la  ton   I'lii.v  Bonds. 
$1  \l  S      $5.0000 

Willi*   Bonds. 

5s  M-S. $7 ,000c     Sept  15  "1.. -17 

tii   I'.entl  Bond*. 

la  '87     Afto       $100c    

5a  '00     M  N       1,300c   ..$100  yearly 

j  i)       S.OOOo. ..  ooo  yearlj 

liund  Hill  Bond*. 

8s  $.H. 000c. Aug  1  '13<fc'23 

8s  .1    I)         4,0000      Dec  23    1023 

Riverside  Bonds 
5s  J-l)      $1,6000     June  1  '13-14 

5s  M   N        i  ,0000      Nov  1    13-14 

M  S        ...  000      Mi'li   1   '13  25 

a  i'  Sept  1812  )  i  107 

Sinking  fund 2"!  .o.sr, 

Assessed  valuation  1812.535,000.000 
School  tax  (per  SI  .000)  1012       .$3.48 

Population  in  nun        363,  >01 

i  \  r.  on  .  i  lis  .ii- 

vllle  bonds  p  .  nei     Exch. 

Bank,  N.  Y.,  on  .ill  others  at 
i    lat.  Bank,  Cincinnati. 


4«  M-S 

4s  '09      FA 


5s  '11      M-SJ 

Is 


•These  figures  include  $14,932,000 

Cincinnati  Southern   Hv.   bonds  and 

natl   Southern   Ry. 

..Is.  the  sinking  fund  and 

Interest  on  which  is  paid  by  the  lessee 

In  the  form  of  rent  and  then  lore  not 

.1  against  the  tax  duplicate. 

There  were  outstanding  on  July  31 

1912    street     bonds    for     $1,51 
payable  by  -  ;  and  not 

included  In   the  above  statement  of 
■.■lit.     On  Jan    i    L912  $1, 

I  o.  Educa- 

i72  city  bonds,  were 

held  by  the  sinking  fund,  with  cash 

on   hand   amount  In/   to   $838.553 — a 

total  of  $8,323,248.      Bonds  marked 

sf — are  held  in  sinking   fund. 

CITY      PROPERTY.— The     city 

owns   the   Cincinnati   Southern    HK. 

The  rent  >l  received  lor  the  road  w.'.s 

(under  the  ...  .  090.000  till 

■  .  i   till    1906.         -  l    1<>. none.    Sent  1  '20-24 

when  lease  would  have  expired.     A        County  Office  Building  Bonds, 
new  I  imltted  to  a  vote  ol  5s  MrS/$15,000c.Sept  1  '13  '22 

ople  at  the  1901  election  and!„„  1    15.000c. Moh    1  '13'22 

ratliV-.i  Its  terms  the  lease  Is  DT.  Sept  1912. .$136,725 

extended  to  Oct.  12  1966  at  an  annu-  Assessment  bonds  (ditch)  .  4.225 

al  rental  of  SI  .0.30.000  until  Oct.  12   Sinking  fund 18.530 

ml  for  the  20  years  following:    r?**1  assessed  val.  1911.   8  1,633.040 
$1,100,000  for  the  second  period  of  20   (Assessment    actual    value) 

□  I  $1,200,000  lor  the  remain-   County  tax  (per  SI. 000)   '11. .$2. 148 

Ing  20  years.     The  railroad  company   Population  In  1910 66.435 

Is  also  to  pay  the  Int.  on  $2,500,000        INT.  at  County  Treasurer's  offiee. 

bonds  to  be  Issued  for  terminal  faclll-  

a  sum  annually  In  addl-    __  __„_-__  ___.,.„,„. 
tlon  for  a  slnklnsr  fund.     V.  72,   p.   CLERMONT  COUNTY. 

Batavla  Is  the  county  seat. 


CLARK  COUNTY. 

rfleld  Is  the  county  seat. 

Bridge   Bonds. 

5s  F-A      fl.000c.Aug    7  '13'14 

i  1,1  one.  Feb     1   '13  -'15 

3.000c   Sept   1  '13  '18 

3.500c.Mch    1  '13-'19 

5, 000c.  Feb    2    '13  "22 

5.000c.Aug  2  'l3-*22 

1.500c. Mch  13  '13-  15 

\       1,700c. Sep  15  "13-'14 

J-D   /  8,000     June  l  '13-'19 

\   7, 000. .Dec    1    '12-'19 

is         j-n         ;  i        i  1913 

5s  M-S  >i   16  '13-'23 

1   6,001   Moh   16  '18-'24 

Channel   Irapt.   Bonds   Ussi'ssm'l) 

5s  '11      F-A/   52.00()c_  Feb    1    '13  '16 

1.500c. Aug   1    'l.i'15 

Funding    Bonds 

$26 ,000c.    Melt  1   '13-25 
4s '05      M-Sl     17.500c     Sept  1  '13-19 


28.  The  legality  of 
the  lease  was  upheld  In  a  decision , 
handed  down  by  the  Superior  Court    5s 


Deficiency   Bonds. 


June  $35. 000c     June    '13-'23 
Experiment  Farm  Bonds. 

...     $11,400. -Mch    1913-.21 
Toll- Pike   Punhase. 

f$M.00Oc.Sept  1  "13-'26 

4s  '09     Septi      4,000c.Scpt  1   '27-'28 

I      3. 000c. ..Sept  1  1929 

M-S       7, 000c. Mch    1  '13  '26 

A-O     12. 000c. .Oct  1  '13-'24 

J-J         9.000..JuIy  1  '25-'33 

Bridge  Bonds. 


09 


on    Ft  ...  .,    1902  (V.  7  1.  p.  392)  and 

affirmed  upon  appeal  by  the  S'ate  Su- 

74,   p.   711  i.     On 

19  1912  the  common  stockhold- 

he  'in.  N.  O.  St  Tex.  Pac.  Ry. 

horlze  the  company  to 

i  ii    the  ;  is 

he  <  'ineini.aii  Soul  hern   4s  I11 

ipplementary  to  the  existing  *s '11 

under  which  the  rent  pavablc1      Brii  _ 

by  the  (in.   \.  O.  &   T.   P.  shall  be  4s  J-J       $5.000c..Jan  1  M3-'21 

•I  in  an  amount  sufficient  to  :,s  June      6,000c_June  1  '13-'15 

pay'  of  the    5s  Mch      12,000c. .Mch    '13-'1* 

■   Cinctnna  I  ted   to    BOND.  DEBT  Apr  3  1912.  .$122,500 

■  ■•>,•.   said  trustees   Sinking  fund 3,199 

I'ininal  facilities,    Assess,  val.  1911 24,311,490 

and  to  1  Inking  fund  for  the   (Assessment  abt.  80%  actual  value.) 

at  ibeir  ma-   State  &  Co.  tax. (per  M.)   '11. .$4. 20 

turit  ,  ,  however,  not   to    Population  In   1910 29.551 

exceed  $500,000  and  to  be  Issued  at        INTEREST  payable  In  Batavla. 
■i  000   per  annum. 
i.     1273.     The   water-works 
payB  the  Ini  iking  fund  mi 

all  u 

ASSESSED  VALUATION.  &C— 
al.  and 
tax  rati 

Assessed    Tax  p. 
Debt. 


CLEVELAND.  Thomas  Coughlln, 
Auditor;  F.  J.  Murphy,  Deputy 
Auditor. 

Cleveland  Is  In  Cuyahoga  County 

and  was  Incorporated   Mch.  5   1830. 

This  city  has  annexed  the  villages  of 

Glenvllle,    South     Brooklyn,    Coilin- 

Vatuation.  $1,000   wood    and    Corlett.     Annexation    of 

Years.  t  .$        New  hurt;  and  Nottingham  carried  on 

19 11    .48,427.501*500,000,000   12.64    Nov.5'12   of  the  h..nds  outstanding, 

1910   .47,690.531    i  are  registered,  the  remain- 

7,078  227,655,320  22.38  der     being     in     coupon     form.     At 

1.194  206.481.790  25.98   the  general  election  Nov.  8  1 '.)!<)  the 

I  77, 77:-!. 2  10  20.00   voters  granted  to  the  Cleveland  Un- 

1880.  .23.953.981    167,535,356  31.00  derground    Hapld    Transit    Co.    the 

In     :  lent    Increased    to  right  to  construct  a  subway  system. 

about  full  •  V.  91,  p.  1398. 

Bridge   Bonds 


POPULATION.— In  1910  popula- 
ensus)  was  363.591;    In 
■     -.  296,908;    In 
I;    In  1870.  210,239. 


CINCINNATI  SCHOOL  DIST 

IOC.       Sept   1    1936    4s 

(Subject  to  call  after  Sept  1  1906.)      43 

>H»         MS      42,5011c.     .Sept  1    1936    4s 

(Subject  to  call  after  Sept  1  1906.)      4s 

3a  A-0    130 ,000c...  Oct   1    194ol4s 

Subject  to  call  after  Oct  1   1910.)      is  '04 
3  Hs         A-O     33,500c. ..Oct    1    1940    4s    04 

(Subject  to  call  after  Apr  1    1912.) 
3M«'<>5  M-N     100.000c.    May  1  1945 
3H''05  A-O   150.000c.    Oct     16  1945 
3.65S06J   D    250.000c.  June  25  1946 
tl  M   N  200.0000.. NOV   26  1946 

I      A-O  250, 000c. -Apr    13  1948    4 


48  "08  M-S  200, 000c... Sept  8  1948 
4s  '09  MS  300. 000c.  Mch  30  1949  4s 
4s  '09  J-D  180, 000c  .June  21  1049  4= 
48  '10  M-S  250, 000c. .Mch  28  1950  4, 
48  '10  J-D  240.000C ..Dec  5  1950  4g 
4s  '11      J-D    300, 000c... Dec    4  1951 

Is     12      A-O   350.000c     1952 

Carthage   Bonds. 

A-O     Sl.5o0c.S500  yearly 


4s  A-O  $90,000   ...Apr    1  1926 

48  A-O   249,000    ...Oct     1   1926 

48  A-O      30,000    ...Oct     1   1915 

4s  A-O   100,000    ...Oct     1   1916 

4s  J-J     100,000   ...Jan  1  '18-23 

48  J-D    200,000  ...  Junel'18-43 

J-J     175,000  ...Jan    1  1921 
A-O   150,000  ...Apr    1  1920 
M-S      20,000    ...Sept  1    1924 
A-O   240  000   ...Oct     1  1918 
A-O    125,000   ...Oct     1  1915 
A-O   lon.noo   ...Apr    1  1925 
MS   100,0111,   ...Mch  1    1916 
A-O   236.000      ..Apr  1    1929 
t'-is'll  A-O  300, 000c.. .Apr    1   1931 
4s  '11      A-O   100. 000c. .Oct     1  1924 
4s  '11      M-N     60, 000c... May  1   1924 
4Jis'llA-0      50, 000c. .Oct     11942 
Ol  A-O   500,000c. ..Oct    1  1942 


4s  '06 


College   Hill   Bonds. 
5s  A-O  $10, 500c. ..$500  yearly 


Park   Bonds 

A-O$500.000  ...Oct  1  1923 
A-O  500,000  ...Apr  1  1924 
M-S  50,000  ...Sept  1  1924 
A-O  600.000  ...Apr  1  1927 
4s  A-O   400,000   ...Apr    1    1928 

4s  A-O   500.000   ...Oct  '29&V31 

48  A-O  500.000   .Oct  1   '33cV35 

4s  A-O  255.000   ...Apr    1  1924 

4s    06      A-O  574,000   ...Apr    1    1929 
48  '05      M-S  375  000   ...Mch   1  1917 


4.10s  10AO      50.000 Oct 

I  'isl  1  M-.N  43,0000  Mi\ 
•1  'is'l  1  A-O  500,0000       1  >et 

•I    '  ,  M"  I  1     A-O      150, 0  '  let 

\-o     18,000c       Ool 
l.ios'll.l-l)     1  15,0000.  ..Dee 

Is  '12      A-O  350,0 '        Apr 

Police  Department  Bonds. 
4s  \  o$i oo.doo  ...Apr 

Is  M    N    125,000             \lav 

•Is  '12  A-O      30,000c    ..Apr 

Sewer   District   Bonds 

4s  A os  1,0 13. 000  ..Apr 

4s  A-O        5,000 Apr 

4s  M-S   170,000 Mch 

«8  A-O    190.000 Oct 

In  J-D    480  000   .  .  .  ;une 

4s  A-O      2.1.000    ..    Oct 

4s  A-O     93.000   .  .    Oct 

4s  A-O     2r..uoo    ..    Oct 

4s  A-O     20.000   .  ..Apr 

4S  M-S    220.000    .       Mel, 

4s    06      A-O      58. 1101 1 

4s  '09     A-O  139.000 Apr 

4s  '10     A  O     98,000 Apr 

Interceptlng-Sewer  Bonds. 

4?  A-OS200.000 Apr 

4s  A-O  470.000   ..    Apr 

4»  A-O   100.000   ..    Apr 

4s  A-O  500.000    ...Apr 

48  A-O  200  000   .  ..Oct 

41  J-D    500.000   ...June 

4s  A-O  350.000   ...Oct 

48  '04      A-O   184.000   ...Oct 

4s  A-O  290.000 Apr 

I  i  |   500,00  i- .  -    Apr 

4.10s'10A-O   188,000 Oct 

4}is'll  A-O  300,000c  ..Oct 

Water   Works 

4s  MS$275.000 Mch 

4s  A-O   200,000    ...Apr 

4s  A-O  500,000   .    .Apr 

4s  J-D     100,0110    ..    June 

Is  A-Ol.200.000      .Oct 

4«  A-O  300,000   ...Apr 

4s  A-O  400.000   ..    Apr 

4s  MS    inn, nod   ..    Sept 

4s  J-D   300,000  ...June 

4s  M-S      50.000    ._    Sept 

4s  MS    125.000   ...Mch 

4s  A-O    I 50.000   ...Apr 

4s  "05  A-O  200,000  ...Oct 
4s  06  A-O  175.000  ..Apr 
i  l|s'08  A  I  1    150  00(1   .      Apt 

«s  '10      A  O   800.000 Apr 

4Ks'llJ-D    400.000c  ..June 

Fire  Depar  mem. 
4s  A-O$147,000   ...Oct 

4s  A-O     25.000   ...Apr 

4s  M-N  205.000  ...May 

4s  '05  M-S  30.000  ...Mch 
4s  '05  F-A  170,000  ...Aug 
4  10s'10A  O  90  000c. ..Oct 
4Ms'llA-0  25. 000c. .Apr 
4S  '12      A-O     45-.O00c.Apr 

Funded   Debt. 

4s  A-O$276.000 Oct 

4s  A-O  100,000   ...Aor 

4Ms'08AO  225.000 Oct 

4s  '10      A  O   127.000 Oct 

4s  "11  A-O  100.000c  ..Nov 
Is  '12      A-O   222,000c.  -.Oct 

Grade  Crossing  Bonds. 
4s  J-D   $50,000  ...June 

4s  F-A   200.0(10   ..-Feb 

4s  "05  M-S  aon.ono  ...Mch 
4s  '06     A-O  500,000^. ..Apr 

4s  '10    A-O2,000,000 Oct 

4s  Ml  J-D  15, 000c. .June 
4s  '12     A-O     35,1 .-Apt 

Market  House  Bonds. 
4s  A-O$110,000   ...Oct 

4s  J-D      50,000  ...June 

4s  '08  A-O  150.000  ...Apr 
4.10s'10A-O  150  000  _.  Oct 
4s  '12      A-O     25,000c  ..Apr 

Public  Bath  Bonds. 
4s  A-O     $5,000  ...Apr 

4s  '05  M-S  '.'0,000  ...Mch 
4s  '06  A-O  35,000  ...Apr 
4,'i's'll  A-O     40, 000c. .Oct 

River  and  Harbor  Bonds. 
4s  A-O$500,0()0   ...Oct 

4s  A-O  250,000   ...Oct 

4s  A-O  100,000  ...Oct 

4s  A-O  200,000  ...Apr 

4s  '04  A-O  150,000  ...Apr 
4s  '05     M-S     50.000   ...Mch 

Electric- Li  gh  t    Bonds. 
4s  '12      ...     $500,000.  - 

Street  Opening  Bonds. 
4s  A-0$  116,000   ...Oct    1 

4s  '05  M-S  200,000  ...Mch  1 
4s  '06  A-O  70.000-__Apr  1 
4  Ms' 11  M-N    80.000c  ..May  1 

Oiddings  Brook  Bonds. 
48  A-O  $50,000   ...Oct    1 

Dugway  Brook  Bonds. 
4s  '11     J-D$180.000c  ..Dec    1 

Morgana-Sewer  Bonds. 
48  '05      M-S  $25,000   ...Mch   1 

Sanitary   Bonds. 
4s  A-OS110.000 Apr   1 

Paving  and  Intersection  Bon 
4s  '05  M-S$200,000  ...Mch  1 
4s  "05      F-A   250.000   ...Aug    1 

4.10s'10A-O   100.000 Oct    1 

•Is  '12     A-O  450.000c. —Apr    1 

City   Hall   Bonds. 
4s  A-O$700,000   ...Oct    1 

4.10s'10A-O  200.000 Oct    1 

4'fs'll  M-N  30. 000c. .May  1 
4.10s'll.J-J  1,100.000c  .July   1 

House  of  Correction  Bonds. 
4s  -or,  A-O  $10,000  ..Apr  1 
4s  '12      A-O      75, 000c. .Apr    1 

Garbage   Plant   Bonds. 
48  A  O$100,000   ...Oct    1 

4s  M-S   155,000   ...Septl 

City  Farm  School  Bonds. 
4s  '04      A-O  $15,000   ...Apr    1 
4s  '05     M-S     20,000  ...Mch  1 
4s '06      A-O      25.000   ...Apr  1 

4J4s'llM-N      8,000 May  1 

4s  '11  A-O  35,000c.  ..Oct  1 
4s  '12     A-O     25,000c. .Apr    1 

I  nfirmary  Bonds. 
4s  "06       A-O   $160,000    ..Apr   1 
4Jfs'll  M-N     10,000c. .May  1 

Flood    Damage  Bonds. 

4s  A-O  $70,000 Apr    1 

Cemetery   Bonds. 

4s  A-O$100,000 Apr    1 

4s  M-S      25,000    ...Sept  1 

4s  '06     A-O     50.000   ...Apr    1 
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Sewer     General. 

4s              A-O  400.000 Apr  1    1927 

1    ,-    08A-O    82  ,. Apr  1    1928 

Street    Improvements. 

Bond*.  Xntis.         Maturity. 

$31,710  1912 

550,000       63,716  1018 

23,864  19  11 

207,000  1915 

109,000                            3,900  1910 

1,124  1917 

Hospital  Bonds. 

Is  '08      M  S$Ki0.ooo   ...Mch  1  1918 

I.IOS'IOA  0      12.1100    ...Oct  1  1930 

4   lOs'lOA   O    280,000 Oct  1    1040 

Is  '12      A-O   725.000c    ..Apr  1   1942 

DEBT  OF  ANNEXED  VILLAGES. 
Corlett. 

Water    $41,000   Apr    15  1926 

do        ......         4,000   Juncll   1928 

do         3.000  Apr      1  1920 

Gen  sewer 3,000  June  1  1928 

Street    Irapt  ..      64.052         1913-1010 


Total 

$118  052 

Collin  wood 

vVater    

.    $00,000 

do      

.       40.000 

do      

.      30.000 

do       .    ... 

6.000 

Electric  llirht 

18.000 

do       do 

22.000 

Bridge 

.       15.000 

Grade  Crossing     27,000 

Street  

35.000 

do     

.      23,000 

do     

4,000 

do     .      ... 

7.500 

3ewer  Dist. . 

.       12.000 

San.  sewer 

.      70.000 

Street    Impt. 

.    150,000 

Library 

8.500 

Total 

$560,100 

(ilcnville. 

Klre    

.    $10,000 

do     

.       10.000 

Light   ...    -- 

10.000 

Sewer  &  dral 

n      00.000 

Water    

.      20,000 

do      

.      21,000 

Street  lmpt.. 

.    108,250 

Jan 
Apr 
Apr 

Dec 
Jan 
Apr 
Apr  1 
Apr 
Apr 
July 
Oct 
June 
Apr 
Oct 
Oct 
May 


1  1925 
1  1026 
1  1028 
1  1928 
1  1915 
1  1916 
'13'27 
1  1926 
1  1014 
1  1917 
1  1917 
1  1910 
1  1913 
'13-'17 
■1.V20 
1   1928 


Mch  1  1914 
Apr  1  1917 
Apr  1  1917 
Apr  1  1917 
Apr  1  1917 
Oct  1  1910 
1913  1921 


Total..    --    $239,250 

South   Brooklyn. 

Electric  light.    $30,0(l0    Mch     1   1922 

Gen.  sewer...      60.000  Jan      1  1922 

do       do    ..      30.000   Mav  1   1916, 

1921  &  1926 

Water 25.000  Oct      1  1924 

do      1,185  Jan      1  1913 

do       1 ,015  Jan      1  1914 

do       2.500  Sept  15  1915 

do       228    Apr  1  '13  '15 

Street  lmpt..     36.257        1912-1915 


Total      $186,135 

INTEREST  Is  payable  at  Ameri- 
can Exch.  Nat.  Bank,  New  York. 

Sept.  5  1912. 
CRN.  BDS.  OUtet'g. .$28,988,500  00 
Street  lmpt.  bonds...     2,171,159  18 
Street  lmpt.  notes...  13  1,213,00 

VVater  bonds.. 0,  182.878  00 

TOTAL  DEBT 38,074.750  18 

Sinking  funds 2,423,284  48 

ASSESSED  VALUATION,   Ac- 
Assessment  about  90%  actual  value. 
Assessed  Tax  Hate 

years.  Valuation,     per  $1,000. 

1912 $13.60 

1911 $714,801,025  $13.60 

1910. 274,970.005  34.70 

1905 215.020.495  31.90 

1900 149.709.420  30  00 

1890 99.614,055  29  30 

1880 .       73.647,194  ''■30 

POPULATION.— In  1910  (Cen- 
sus) population  was  560,663;  In  1900 
It  was  381,768;  In  1890  it  was  201.353; 
in  1880,  100,146;  In  1870,  92,829. 
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CLEVELAND  SCHOOL  DIST. 

S2.000.000  bonds  offered  Dec.  16 
1912. 

ts  F-A$150,OOOc  -Feb  1  1921 
4s  A-O/  75.000r_.Apr  1  1922 
1  l,050,000c.Apr  1  1922 
18  '05  J-D  300,000c  June  7  1925 
Is  '06  M-N  350.000c.  .May  21  1926 
48  M  N  200.000c&r.Mav  1  1920 
-Hs'08J-D  450.000c  June  1  1928 
4s  '09  J-J  200, 000c. July  19  1920 
4  4s'10  J-J  500. 000c. Julv  25  1930 
4^s'll  F-A  500,000c. Aug  21  1931 
4s  '12  M-S  300. 000c. Mch  25  1932 
4s '12  J-J   1,100,000c Jury  1  1932 

Glenville  Bds.  (Annexed  July  05.) 
5s  A  O  $10.000c..Oet  1  '13  '17 

58  M-S      48.000c.Sept  1   *13-*36 

Collinwood  Bonds  (Annexed) 
5s  MS      $3. 000c... Sept  '13  '15 

5s  MS        4,O0Oc_Sept  1'16  '19 

4s  A-O     10.000c--Oct    '13  '22 

4V.S         A-O     70,000c-  -Oct    'l.!-'36 
4^8         A-O     81, 000c _.Oct    "13-'30 

Brooklyn  Village  Bonds 
6s  M-S  $1  8,000c    .Sept  '13  '16 

South   Brooklyn   (Annexed   1900.) 
4^8         A-O  $16.000C..Oct    M3-'28 
5s  J  J  8,000c    -July     '13'20 

I  TOTAL  DEBT  Sept  80'12  $5,  I  15,000 

Sinking  fund - 520,044 

Assessed  valuation  1912.723,277,960 
School  tax  (per  51.000)  1911..    4.375 

INTEREST  on  coupon  4s  and  4  'As 
at  Amer.  Bxch.  Nat.  Bank,  N.  Y.; 
on  coupon  6s  at  Chemical  Nat.  Bank, 
N.  Y.;  on  Glenvllle  coupons  at  Gar- 
field Sav.  Bank,  Cleveland;  on  South 
Brooklyn  bonds  at  Home  Sav.  & 
Banking  Co.;  on  Collinwood  coupons 
at  office  of  Farson,  Son  &  Co.,  N.  Y.; 
Cleveland  Trust  Co.,  Cleveland,  and 
Citizens'  Sav.  &  Trust  Co.,  Cleveland. 

CLEVELAND  HEIGHTS. 

This  village  Is  In  Cuyahoga  County. 
Incorporated  May  3  1903. 

Water. Works  Bond3. 
4Hs&5s-._     $50,000 1914-1923 

Street  Bonds  (General). 
4H&5S   ...     $91.511 1912-1920 

Street  Bonds  (Assessment) . 
4KS&5S...     $969,450 1912-1923 


Nov.,  1912., 
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CLEVELAND   HEIGHTS    (Cora.)  — 
TOT.  HI).  D'TSept  1    11. $1,069,961 

Assessed  valuation  1011  .$13,691 ,03.) 

(Assessment  about  actual  value. 
Tax  rate  (per  11,000)  lull.    .      $8.70 
Population  In  1910 2,955 


CLEVELAND  HTS.  SCH.  DIST. 
4Hs'09  A-OJJ25, 000c. .Oct  1  '20  '31 
1       1,000c... Oct     1   1932 

4H8         AO        1.000 11112   1013 

4^8         AO      16.000 1915   1930 

4s  '01      A  O      13.000 Oct    1   1923 

4^s'05  A  O      28,000 Oct     1    1929 

4^s'll   A-O         5,000c 1925-1929 

4Hs'll  A-O  7,000c. .Oct  1  '20-'26 
BOND.  DEBT  Sept  20  '11  ..595,500 
Assessed  val.  1911  (est.)  ..11,000,000 
School  tax  (per  $1, 000)  1909  $10.00 
INT.  at  Treasurer's  office. 

C0ITSV1LLE  TOWNSHIP. 
Road  Bonds 

4^8'08  July  $20,OOOc.July  1    '31-'33 

4s  50,000 1910   1926 

4  «s'08  J-J  30.000c. July  1  '26  '31 
BOND.  DEBT  Sept  20  '11. $100, 000 

Assessed  val.  1911 S3, 537. 120 

i  ,\   ie  Bment  full  value.) 

Tax  rate  (per  $1,000)   1911 $6.14 

Population  In  1910 8,088 

INT.  payable  at  Youngstown. 

COLUMBUS.        George     J.     Karb, 

Mayor;   M.   A.    Gcmuender,   Sec'y 

Sinking  Fund  Trustees. 

This  city  Is  In  Franklin  County. 
Incorp.  a  borough  Feb.  10  1816;  city 
Mch.  3  1834.  Ordinances  were 
passed  Nov.  22  1000  providing  for  the 
annexation  of  certain  portions  of 
Marlon,  Clinton,  Mifflin  and  Frank- 
lin townships.     V.  80,  p.  1400. 

Sewer  Bonds. 
4'*s91  M  .-$2  >o,oooc&r  Sepi  I  1921 
5s  '93  MS  100.000c.  .Sept  1  1913 
48*98  J-D  10.000c.  June  11918 
3J^8'02  J-J  48.000c...  July  1  1922 
(Subject  to  call  after  July  1  1912.) 
4s  '02      F-A$265.000c&r   Aug  1   1932 

(Subject  to  call  Aug.  1  1912.) 
48  '03  M-S$175. 000c. ..Mch  1  1933 
(Subject  to  call  after  Mch.  1  1913.) 
48  '03  M-S$  1,200. 000c. Sept  1  1933 
(Subject  to  call  beg.  Sept.  1  1913.1 
4s  '05  M-S$310,nuoc  Mch  1  1925 
(Subject  to  call  beg.  March  1  1915.) 
4s  '05  MS  $35,OOOC  Mch  1  1935 
(Subject  to  call  beg.  March  1  1915.) 
48  '06  MS  $60,0iH)c  .Sept  1  1938 
4s  '06  M-S  8, 000c. Sept  1  1910 
4Hs'07  M  S  6,000o...S  pi  l  I.i3. 
4s  '07  A  O  75  OiKic  -.Ocl  11  1,1; 
4Ms'08  M-S  47.000c.  Mch  1  1938 
4Hs'08  M-S      25.000c_.Mch   1    1933 

4s  '10      M-N       5,000 Nov  1   1920 

4s  '09     M-S     11,000 Sept  1  1921 

4S  '10      M-S        2,500 Sept  1    1920 

4s  '11      M-S      69,000 Sept  1   1931 

4s  '11      M-S        6,000 Sept  1    1921 

(Subject    to   call    beg.   Sept    1    1912. 

4s  '12      M-S    $80,000 Sept  1    1932 

4s  '12     M-S        6.000 Mch  1    1922 

4s  '12      M-S      15,000 Sept  1   19-12 

Work-House  Bonds. 
4s  '02      F-A   $60 ,000c... Aug    1   1932 
(Subject  to  call  after  Aug   1    1912) 
48  '03      A-O     35.000c.  .Apr    1   1933 
(Subject  to  call  after  April   1    1913) 

Viaduct  Bonds. 
48  '03      M-S   $12.000c    .Mch    1   1923 
(Subject  to  call  after  March  1  1913.) 
4  4s'<)7  M  S        6.0000         \l     >    i    1 
4s  '12      M-S      10,000 Sept  1   1932 

Public    lmprov't    (City's    Port!  >nj 
4s  '04     M-S  $30.000e.__Sept  1   191 

4s  '03      M-S     50,0000 Sept  I    1913 

4'.;s'04  MS     00,000c. .Mch  l  101 

4  !   s'05  M  S  l  lo.oooo..  _S.pt  1  101 

i      M  S   100.000O..  -Mch   1    I91i 

06  M  S     25,000c.    -S.  p     I  191) 

4*  '06     M  S  200,000c    -  .SepI   1    I9K 

4s  '06     MS     50,000c Sept   1   I'M 

4s  '07  A-O  50  OOOC.  O  ■'  1  I  '18 
4s  '08  M-S  150,000c. .Mch  1  1919 
48  '08  M-S  40.000c .. Sept  1  1920 
4s  '09  A-O  1.500c... Apr  1  1919 
4s  '09  M-S  5,500c. .Sept  1  1920 
4s  '09  M-S  100,000c. .Mch  1  1920 
48    ..      M-S   390.000c. .Sept  1   1921 

4s  '10      M-S      20,000 Nov  1   1920 

4s  '12  M-S  85,000  .  ..Mch  1  1923 
Is  '12     M-S     85,000  ...Sept  1  1921 

Water-Works  Refunding. 
4s  "07  MS  $150, 000c... Apr  1  1937 
3Hs'01  M-N  180,000c  .Nov  1  1919 
4s  '08  J-D  75 ,000c..  Dec  1  1938 
4s  '08  A-O  100.000c_.Nov  1  1938 
4S  '10      M-N  175,000 Nov   1   1930 

Refunding   Sewer  Bonds. 

4s  '10      A-O$3()0,0<>0 Apr    1   1930 

4s  '11     J-J     200,000 Jan    11981 

Viaduct  Refunding  Bonds. 
4s  '09  J-J  $150. 000c... Julv  1  1929 
3H8'02  J-J  95.000c  .July  1  1922 
(Subject  to  call  after  Julv  1  1012  » 
4s  '02  M  N  400.000c&r  Nov  1  1922 
(Subject  to  call  after  Nov.  1  1912  i 
4Hs'94  M-S      50.000c    .Mch    1   1914 

Assessment  Bonds. 

4Hs    ...$370.200|4s 52,762.500 

4  Ms 19.000| 

Grade  Crossing  Bonds. 
4s  '06      M-S      $4.000c..Mch   1   194! 
4s  '07       A  Ol  ,000  0000    -Ocl      1 

Deficiency  Bonds. 
6S  '93      A-O  $60  OOOC..  Apr    1    IBIS 

Library  Bonds. 
3SS"02  J-J      $40.0000-.    July    1    1»3' 
(Subject  to  call  after  July   1    1912  ) 
*«  '03      A  O  $40.0000      .Apr    1    1923 

(Subject  to  call  April  1   1913.1 

4s  '05      M-S   $30 ,000c    .Mch    1   1925 

(Subject  to  call  March  1  1015.) 

Water-Works  Bonds. 
4s  '88  J-J  $50.0000  July  1  1918 
4s  '98  J  D  125.000c&rJune  1  1028 
4s  '03  M-S  50.000c  Mch  1  19  23 
(Subject  to  call  aft.  March  1  1013  ) 
4s  '03  M-S  $45.000c  Sept  1  1933 
(Subject  to  call  beg.  Sept.  1  1913  ) 
4s  '04  A-O$250,000c  Apr  1  1934 
(Subject  to  call  after  April  1  1914  ) 
48  '05  A-O$240.000C.-.Apr  1  1935 
(Subject  to  call  beg.  April  1   1915.) 


4s  '04  M-S.$l,200,()OOcMch  1  1945 
(Subject  to  call  after  March  1  1920.) 
I  07  A  O  I  75,000c  .  Oct  1  1947 
H.6'08  M-S     40.000c.      Sept  1   1938 

Garbage    Disposal  Bonds. 

Is   '11      M-S     $40,000 Sept  1   1920 

Is  '06  M-s  290,O00C  Sept  1  1936 
43  '12      M-S         7.000  Sept  I    1922 

Park  Bonds. 
-S  '03  M-S  $8, 500c  .Mch  1  1933 
(Subject  to  call  after  March  1  1913.) 
Is  '04  A-O  $2.000r_._Oct  1  1924 
Is  '05  M-N  3.000c.  Nov  1  1915 
4  Hs'07  AO        6,000c.  .Oct    1   1927 

4s  '10      A-O         5,000 Oct     1    1030 

1s  '10      M-S        7,000 Sept  )    1930 

4s  '10      A-O      13,000..  ..Oct     11930 

1s  '11      M-S      14,500 Sept  1   1931 

48  '12  A-O  5,000  -  ..Oct  I  1931 
48  '12  M-S  50,000  .  Sept  1  19  12 
Is  '12      M-S  500    -    .Sept  1   1930 

City-Hall   Bonds. 
IHS'03  M-S      $5  000c        Mch    1   1913 
Is    07      MS      10, 000c.-. Sept  1   1927 

Market  House   Bonds 
Is  '03      A  O   $25  000c  -    Apr    1   1933 
'Subject  to  call  alter  April  1   1913.) 

Electric-Light  Bonds. 
4s  '97  J-D  $68.000c .  Dec  1  1927 
4s  01  A-O  110,000c-  Apr  1  1931 
(Subject  to  call  after  April  1  1911  ) 
4s  '03  J-J  $122.000c  .Jan  1  1933 
(Subject  to  call  after  Jan.  1  1913.) 
48  '03  M-S$145  000c  .Sept  1  1933 
(Subject  to  call  be.  Sept.  1  1913.) 
4s  '04  M-S  $20,000c_-  Sept  1  1934 
(Subject  to  call  after  Sept  1  1914) 
4s  '05  M-S  $53, 000c.  .Mch  1  1935 
(Subject  to  call  beg.  Mch  1  1915) 
\is  $i  10  ooi  c  Mch  1  1936 
4s  '08  M-S  15.000c.  .Mch  1  1928 
4s  '09      M-S      45, 000c... Sept  1  1939 

4s  '10      M-S        2,500 Sept  1   1920 

4s  '11      M-S      55,000 Sept  1    1941 

4s  '11      M-S         5,000 Sept  1    1921 

Is  Ml      M-S      20,000 Sept  1   1941 

Is  '12      M-S      35,000 Sept  119  12 

Miscellaneous   Bonds. 
4s  '03      M-S  $54 ,000c  ..Sept  1  1933 
(Subject  to  call  after  Sept   1    1913) 
4  4s'04   F-A      75. oodc      Aug   1   1924 
(Subject  to  call   be?.   Sept  1  1913.) 

Is  '07      A-O        4,7  II  c.      .Oct     1    1017 

l'4s-07   MS        1.200c Sept  1   102? 

4Ks'08  A-O        5.000c  ..Apr   1  1910 

l'2s'08A-O  12,000  .--Oct  1  1938 
43  '08      A-O        5. 500c... Oct    11928 

4s  '09     A-O     24,000 Oet    1  1939 

4S  '10      M-S        8,000 Sept  1  1930 

4s  '11      M-S      31,500 Sept  1    1921 

4s  '11      M-S     20,000 Mch   1   1926 

4s  '11      M-S     43,000 Sept  1   1931 

Is  '12      M-S      10,000 Mch    1    1020 

4s  '12      M-S      10,000 Sept  1   1914 

4s  '12     M-S      15,000 Sept  1  1942 

Is  '12      M-S      33,000 Sept  1    1932 

Is  '12      M-S      45.000 Sept  1  1921 

Fire  Department  Bonds. 
4s  '96  J-D$100.000c  .Junell916 
4  ^s'08  A-O  55.0000. ..Oct  11938 
4s  '07  A-O  25.000c. ..Oct  1  1031 
4s  '09  A-O  33. 000c... Oct  11939 
4s  '12      M-S      40.00)    ...Sept  11932 

Is  '12      M-S      10,000 Sept  1  1942 

Subway  Bonds. 

4s  '12     M-S    515,000 Sept  1  1937 

4s  '12      M-S      20,000 Mch   1   1932 

Water-main  Bonds. 
4s  '12     M-S  $305,000. --Sept  1  1912 

INTEREST  Is  payable  In  part  at 
the  Nat.  Park  Bank,  \T.  V.  City,  and 
part  at  office  of  the  City  Treasurer. 

TOTAL  DEBT.  SINK.  FDS.,  &c: 

Sept.  1  1912.  Jan.  1  1912 

Tot.  bd.  dt.$14.931.600  $14,375,600 

sink,    funds     3,259,012       3,076,303 

Net  debt. $11, 672,588  $11,299,297 

Water    debt 
(tool,  above)  $2,990,000     $2,955,000 

The  total  bonded  debt  for  S'pt.  1 
1012  Incl.  street  Impt.  bonds  payable 
bv  special  assessment  to  the  amount 
of  S3.:«5.70().  The  sinking  fund  re- 
ceives yearly  about  5500,000,  which 
does  not  lncl.  assessments  for  street 
lmpt.  bonds. 

ASSESSED  VALUATION.  &C— 
The  city's  net  bonded  debt  on  Dec. 31. 
assessed  valuation  (about  M  of  ac- 
tual) and  tax  rate  have  been: 

A  ssessea  Tax  per 
Y'rs.  Net  Debt.  Valuation.  51.000. 
ll.$11.299.297*$235.660.100*$13.50 
1010  10. 154. 401  101.588.930  31.20 
L909  L0.367.008  92,913.530  32.90 
1908  9.822.560  90.417,430  31. 00 
1007  8,327,350  87.307.00.-)  30.40 
1005  6.925.630  70.50;?. 030  30.30 
1000  4.904.984  66.847,590  27.50 
IS')!)  4.351.000  -13. Of.?. '-'70  23.00 
18S5     1.896.400      35 .  270. 170     22.50 

•Property  now  assessed  at  actual 
value  under  Smith  1%  tax  law. 

The  1011  tax  rate  given  above  In- 
cludes State  tax  of  50.451.  county 
$2,129,  city.  56.54  and  school  $4.38 

POPULATION.— In  1010  (Cen- 
sus). 181,511;  in  looo  it  was  125,560; 
In  1S0O  It  was  SS.15);  in  1SS0  it  was 
51.077;  in  1870  it  was  31.274. 


COLUMBUS  SCHOOL  DISTRICT. 

^s  '93  M-SSllO.OOOc.-Sept  1  1913 
■)3  '94  A-O  40,000c. -Oct  1  1914 
l^s'96  F-A  25.000c_.Au?  1  1916 
Is  '97  M-S  75.000c. -.Mch  1  1917 
Is  '98      M-S     65.000c.-Mch  1  1918 

(Subject  to  call  after  Mch  1  1908) 
is  '90  M-S  65 ,000c ..Mch  1  1919 
IV^s'Ol  F-A  85.000c.-Feb  1  1921 
3  t$s'02  M-S  65.000c... Mch  1  1922 
)4s'03  M-S  75.000c. ..Mch  1  1923 
Is  '05  J-J  25.000c.  .Julv  1  1925 
Is  '06  M-S  150.000c.  .Mch  1  1926 
4s  '09  F-A  60. OOOC. .Aug  2  1929 
is  '11  F-A  126.000c  ..Aug  1  1931 
4s  '10  A-O     150. 000c... Apr    1  1930 

'Shepard  Special   District. 

58  S-a        $5. 400c 

(Part  each  six  months.) 


St.  Clair  Special   District 
5s  8-a      $15. 000c    

($5,000  every  rive  years.) 
novo.  DEBT  Dec  8  '12. $1,135.0  io 

Sinking  fund 287,600 

Value  of  school  prop..  '12      4.750.000 

ed  val.   1912 244.347,190 

(Assessment  about  actual  value.) 
I  School   tax    (per  $1,000)    1912. .$4.12 

j  Population  In  1912 181,511 

•Assumed  by  Columbus  Bd.  of  Ed. 
\  when  these  districts  were  annexed. 
INTEREST  on  4a  Of  1 000  and  1000 
is  payable  at  the  Bayden-Cllnton  Na- 
tional Bank  of  Columbus;  on  4s  of 
1910  and  1011,  also  bonds  assumed, 
at  the  Clerk's  office;  other  interest  at 
Nat.  Park  Bank.  New  York  City. 

CONNEAUT. 

This  city  Is  In  Ashtabula  County. 

Electric  Light  Bonds. 
5s  A-O  $20,000c..Jan   1    1916 

4s  M-S     20. 000c  ..Aug       1921 

Street  Bonds  {General). 

58  Aug     $3, 500c Aug        1915 

4>^s        ann      23.825cyrly    to    1917 

Street  Bonds  [Assessment) . 
ms        June$49.320clyrly    to    1917 
5s  MS    120.325c/ 

Park  Bonds. 
4H8        $22.0000 Oct     1936 

Land  Purchase  Bonds. 
4Hs'll    ...       $5.444 . 39 July  1.V21-26 
GEN.  BD.  DEBT  Jan  1  '12     592,769 

Assessment   debt 170,580 

Floating  debt.. 5.900 

TOTAL  DEBT  Jan  1  '12..     209,249 

Sinking  fund 20.084 

Tot.  assessed  val.  1911 9,4X8,050 

(Assessment  about  actual  value) 
Tot.  tax  rate  (per  $1,000)  1911  $12.40 
Population  In  1910 .8  319 

INTEREST  payable  at  Conneaut 
Mutual  Loan  &  Trust  Co. 

CONNEAUT  SCHOOL  DIST. 

48      J-J   $17, 500c 1912-1921 

5s      M-S    1.000c 1912-1913 

5s     M-SJ   1.500c 1912-1914 

I     6000 1915 

68  M-S  7.000c 1912-1918 

5s  '09     J-J  3.600cJan  1  '13-'20 

f     1  OOOO.JcHI      113. 

I    1  OOOc.July  1    13    l 
1 22,0000. J  in     1  '15    3£ 
4^=08  J  J     i     1.500O.  July    1   '15-'li 

18. OOOc.July  1  'i  s  '3. 

12.001  duly  1  '36-'4i 
I  10.500o.Jan  1  '36  '  13 
BOND.  DEBT  Apr  1  '12..  519,436 
Assessed  valuation  1911-..2. 959,400 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  '11. ..$12. 00 

Population  In  1910  (est  ) 9,000 

INTEREST  payable  at  the  Con 
ueaut  Mutual  Loan  &.  Trust  Co. 

COSHOCTON. 

This  city  Is  the  county  seat  of 
Coshocton  Co.     Incorp.  In  1902. 

Refunding  Bonds. 
4!^s         MS  $13.000cSept  1     13'25 
i'  M  S     12  001  c.-.Mcl!  1  19.35 

Hospital   Bonds. 
48  M-S   S1O.500O Sept    1920 

Library   Bonds. 
4  Hs        M-S     $4.000 May  5  1919 

Fire   Department  Bonds. 
4!^s'06  M-SJ    $4.500c.Sept   1  '13-' 15 
\      3.500c..    Sept  1  1916 

Steam  Pump  Works. 
4MS'11   M-SjS9, 000c. Mch    1    '1  .',-"21 
\   9,000c    .Sept  1   '13-'21 

Wnter- Works. 
4Hs'04   M-S      Sl.600c.Sept  1    '13-'M 
6s  M-S      17,100c.Sept   1   '13-'2I 

4s  M-S         6.000c  ..Sept  1    1914 

CRN.  BD.  DEBT  Jan  1  '12     599,000 

Assessment  debt  (add'l) 123.200 

Sinking  fund 18.204 

Tax  valuation  1911 9.981.740 

(Assessment  about  actual  value) 

Total  tax  iper  $1  .000)  1911 *1 1  80 

Population  In  1910 9.603 

INT.  payable  at  City  Trcas.  office 

COSHOCTON  SCHOOL  DIST. 

4s  M  S    535.000c    

(Part  each  six  months  ) 
BOND.  DEBT  Nov  1912..       S35.000 
Assessed  val.   '12    abOUt)  .11.300.000 

(Assessment   about   full   value.) 
School  tax  (per  $1,000)  1912..  .$3.7  I 

Population  in  1912  (est.     10.000 

[NT.  at  Comm'l  Nat.  lik..  Coshocton. 

CRAWFORD    CO.    ROAD    DIST. 
NO.  1. 

Road-Improvement  Bonds. 

6s  '99      J-D    $20.000c    1914 

6s  '01      F-A     30.000c 1915-1916 

5s  '02      A-O     l>,000c 1913 

5s  '05      M-S      15.000c    ..1917 

5s  '06  J-J  20.000c... Julv  1  1918 
5s  '07  A-OI  34,0O0c.Aug  1  '19'20 
\  16,000c.  -Aue  1  1921 
5s  'os  m  s  10.000c.Sept  1  '15  16 
5s  '09  M-S  30,000c.Sept  1  '23'24 
5s  '10  M  S  10.000c. .Sept  1  1925 
5s  M-S     15.000c  ..Sept  1  1922 

4\'s'12  A-O  f  8.0110c  .Apr  1  '21-'2I 
':  1,000c  -.Apr  1  1923 
5s  '12  M-S  IS, 000c  .Sept  1  1926 
BOND.  DEBT  Sept  1912.  $250,000 
Assessed  valuation  1911 ..  19.577.790 

INT.  payable  at  office  ofTreas. 


CRESTLINE  SCHOOL  DIST. 
4m„s  10  M  s,   $40  OOOc.Sept  1  '12-'31 

.8         1,000    .May   1   '13-'14 

is  M-N       1 ,00  i    .May  1   '18- '14 

5  10  12    .841  ,000 

5  I  'i,000 

INT.  at  First  .'•  tllne. 


CUYAHOGA  COUNTY. 

Cou  ind. 

Rcfundi    z  Bonds. 

■Is  '01  'I3-*2 

Court-House  :ionds. 

is  '02                                     -  1   '13-'  21 

Is  '06     A-O  I  :-"!', 

i   'n-'28 

4s  '09 

4s  '10     A-O  2                    ct  1    '13-'29 

IS  *11       A-O   270,1-  !  '.--/,() 

A-O    160.000     Oct  1 

■  l   'i;;-'27 

I  '   s'us  A-O                            '  1    'l^--27 

10     Ocl  1 

10     Oct  1    '13-'30 

4  Ms'  11  A-O  270.000     Oct  1   '13-'30 

i     Oct  1     1.3-  '20 

5s  '08     A-O  L3-'20 

Is  'd7     A-O  1      1M-10 

4s  '07      A-O  1    '17--18 

4s  '09     A-O   '  1    '13- '26 

4s  '11     A-O  500.000    .Oct  1    '13-'41 

Is  '12     A-O  500.000     Oct  1    '13-'41 

Is  '12     A-O  500.000     Ocl  1    '14-'43 

4s  '12     A-O  320 ,000c A   &  O  '14-'23 

680,000c  A  &  o  '24-'43 

4Hs'08  A-O     1 1,000   -Oet  l    '13-'23 

\  '.s'lis  A-O  2  1    '13-'29 

1  !  s'09  A-O  1    '13-*22 

I  A-o       7.000     Oct  1     i:i-'19 

9  A-O     15,000     Ocl  1    '1  !-'27 

4Hs'10A-O       7,000.. Oct  1    "13-'19 

lHs'10  A-O       5,500.    Ocl  1 

4  Us' 12  A-O  1    '13-*19 

1  '  .s'12  A-O      11.000      Oct  1     '14-'23 

4  '  .s'12  A-O         1..500      Oct  1     '!  )-'10 
GEN.  BONDS  Oct  15  '12  $6.57  >,133 

Special   assess,    bonds 2.m)7,031 

Sinking    fund 201. 102 

Assessed,  val.  Feb  1  '12.841,2 

Actual  val.  (est.) 900,000.000 

Tax  rate  (per  51.000)  '12.  $13.60 

Population  In  19  10  .4  {9,120 

Populaton    i  i    191  I  637,425 

INT.  at  office  of  County  Treasurer. 


DARKE  COUNTY. 

County  seat  Is  Greenville. 

Road  Bonds. 
IHs  M-S  '  ,000c  Sept  26  1913 
l^s-07  A  O  8.000C  .  .  .Oct  2  1913 
4'js'OO  F-A  80.00Oc.Aug  21 'lS-'la" 
4J$s'10  M-S  24  OOOc.Sept  8  '13'16 
4Ms'll   F-A    152.500  ..Aug  18 '13-'17 

Bridge  Bonds. 
5s  M-S     SB.OOOcMch  26  '13-'14 

4Hs         M  S         6.000c  ..Sept   1    1913 

4Hs'10  M  S    f    4.000c       Sept  8   1913 

ll3.500c.Sept  8  '14-'16 

Ditch   Bond-. 

4Hs'08  J-J        57.500c. -July  3  1913 

4Hs'08  A-O        4.. -.00c  ...Oct  2  1913 

4i2s  FA         8.500c. -Aug    21    1913 

116.000c.    Aug   21   1914 

4U«'10  M-S      60  OOOc.Sept  8.  '13-'16 

:    K-A       32. 000. Aug    18    ,13-'16 

BONDED    Road   bonds 5262.500 

DEBT       r Ditch  bonds 201.500 

May  1912  I  Bridge  bonds.  ..     39,500 
Total  valuation  1911  85,749.730 

State  A  Co    l.  xi  per  51.000)  '11.S2.70 

Population  In  1910 42.93* 

is  i  .  at  County  Treasurers  office. 


CRESTLINE. 

Phis  village  Is  In  Crawford  County. 

Water-Works    Bonds. 
4s  '05      ...     $75. 000.. Ma V   1    '25- '34 

4s  "06      F-A    (    4.000 Aug  1   1935 

1    7.000. .Aug   1    '36-'37 
<Hs'09M-S       «. 000.. Sept  1  '14-'19 

Refunding  Bonds 
4s    or.      ...      $9,000.  .Jan  15  '14'22 
4s  '08      A-O        9.000. .Oct    1    '15- '23 
GEN    B'D  DEBT  Ma7 4*12  $116,581 
Assessment  bonds  (add'l)..       35,839 

Uuwosed  valuation  1911 3.113.860 

Tax  rate  (per  $1,000)  1911 $13  80 

Population   In    1910 3.807 


DAYTON.    (.'.  W,  Hlsh,  City  Aud. 

County   seat   of   Montgomery   Co. 
Incorp.  a  town  Jan.  0  l>.lo. 

Refunding  Bonds. 

5s  "10      A-O  $20.000 Oct   1    1927 

I'-s'n   A-O      25.000 Apr    1    1927 

4Hs'll  J-D    /    2.000 June  1  1927 

45. 000.  .June  1  ':s-'36 

Bridge   Bonds. 

3>-4s'02  J-J     $7o.000c.July  15  '1.V22 

4s  '04      J-J         6.000c. .July  1  '13-'18 

I*  '03      M-N  I30.000o.-Nov  2  "13-'2S 

Is  '04       F-A      17  00  'c    .  Feb  1     13  -29 

4s  '05      M-N     On. oooc  .May  1   03  18 

4s  '05      A  O     22.0O(ic.Apr  15  '13'-2J 

48  '06      M-S        4.0000      Mchl'13'16 

5s  '07      A-O        1.000    ..Octl   '13  '16 

4s  '08      M-N  J20. 000c   May  1    '17-'M 

1150.000c  May  1  '21 -'35 

(    15.000c   Feb    1111   '23 

4s  '10      F  A<    50.0O0c.Feb         24-'28 

Feb   1   '20'35 

4  '  ;s*ll   M-S      18,000— Mch   1   '21-'28 

IHs'll  J-D        2,000 Dec    1   1914 

4s  '12      J-I        15.000c.Tan    1    '19-'21 
4s  '12      A-O      65.000C.Apr    1    '19-'31 
Is  "12      M-S         1,200c.      Sept 
'  l  I  .OOOc.Sept  l 

Garbage   Crematory    Bonds. 
SHs  02  J  J      $3  '.oooc   July  15  -13'18 
Public-Safetv-Eqeip.    Bonds. 

Is  '12     J-D    $25,000— June  1  *20-'24 

Funding   Bonds. 

4;..s'll    J-D       $2 .0000 June  1    1927 

\45.000c.June  1  '28- '36 

Fir*   Department   Bonds. 
is  '05      F-A    J'.o.oOOc.Aug   1    '13-'17 

is   os     .1  D     16,5000. -.June  l  1923 

4s  '09      FA        3.500    ...Feb    1   1024 

4SS10  M-S    I     1.600c.    Sept  1   1019 

1    1.000c... Sept  1   1920 

4Hs'U  M-Sf  900..    .Sept  1    1919 

OOO— Sept  1  '20-'2l 

Miami   Ri\er  Impt.  Bonds. 

4s    u     A  O  $15.000o. Apr  l     : 

4s  '11      J-D       50.000O.DeO    1      24-'33 

100,  oooc.  Apr  1  '20-'23 

4s  '12   A-O    -     85, 000c. Apr  1  '24-28 

100,0000. -Apr  1  '29-'33 

LlOO.OOOO.  .Apr  1 

No.  Davton  Retaining  Wall  Bonds. 

4Hs'10  MS     $3. 200c. Sept  1     19    21 

Market   House  Bonds 
4s  '09     F-AI$20.000c..Feb    1  1920 
\   15.000c... Feb   1  1921 
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DAYTON 

I  lood    I    •"<<  .:<    •.  >     C'lidt. 

July  1  1020 

I    I    1918 
Wafer- Works    Bonds 

1013 

[    fl. 0       Sept    19    MUI 

4s  '08  l   ■  i  - ;  ■  l  - . 

4a  '0(1  DC  1    '1       '19 

• 

me  i  '14-'17 

!     1010 

:..    ;u 

M    11     1 

4S  -11  i    '20-'23 

4s  "11      J- P  I   1021 

22-' 20 

48   'IS 

Boulevard    l: hv 

48  '07      J  J      J1U. uOOc. July   1    ■1.V17 

4s  'or  ipr    l  .'17'20 

48  '0a  i  Lpr    1    '13-'  16 

Park    Bonds. 
5s  '117      J-J      $31  ,000c.  -    .Inly  1   1021 

■ 

»Ol     1    .'010 
Od    1    '20-"23 
il 
Sept  l  lsno 

I   Dderground    Wire    Bonds. 

4a    07     .1    D    125,000 June  1  1017 

Public  Service  Deficiency 
48  '09      F-A$los,000.-Feb   1    '13'24 

Police    Department  Bonds. 
68  '07      A-O     $3.000. ..Oct  1  '13 -'15 

I    1.600 Sept  1  1019 

4Hs'10  MS  {    4.000..Sept  1   '20-'21 

1    3.000 Sept  1  1022 

Mow  art  St.  Retaining- Wall  Bonds. 
\pr    1   1914 
Asphalt-Repair-  Plant    Bonds. 

4S  '12      A-O    I      (500c \pr    11020 

1  ,1 0      Apr  1  '21-'22 

Board  of  Health  Emergency  Bonds. 
•I'.sU  .1-1)      $3.000c.June  1  '10-'21 
(lcncrnl  Improvement  Bonds. 

48  '08      F-A   $23.000 Aug   1   1928 

Levee  Boads. 

4s  A-O,  $32.000c..Oct    1913'14 

I    60.000c. .Oct  1  *15-'18 

6s    07     A-O       3,000. .Apr   1    '13-'17 

($1,000  due  In  odd  years. 

Qeneraj  street   Improvement  Bds. 

43  '07      A-O  j  $20,000 Apr    1   1916 

i.000 Apr    1   1017 

4s  '07     J-J   /   23,500 July  1   1014 

l   20,000 July  1  1915 

5s  A-O  20vi.Oim._Apr     1   '13 '10 

3Hs'02  A-O     20.000 Mch  1  1920 

5s  '08     MS    J    8,500 Men   1   1015 

24, 000.  .Mch   1  '16-18 

5s  '08      F-A      /9.500c... Feb    1    1016 

B.000C— -Feb    1  1017 

4s  '07     J-D      11. 200c. ..Dec    1  1913 

4s  F-A    l50.000_.Auff  1    '13-'17 

\   6.000 Aug  1  1918 

4s  '05     J-J       13  ,000c.  July  1  '13-'25 
SHs'06  M-N     12,000c. May  1   '13'16 

4s  '07     J-D      25.000 Junell913 

4s  '07      MS      12,500c. ..Sept  1  1913 

4s  '05      F-A      (2,000c_Aug  1  '13  '14 

\l.300c._Aug    1   1915 

5s  '08      F-A      15,000 Feb    1   1918 

4s  '06     J-J  1,000 Jan    l  1913 

58  "05      J-D         7,000. .Jan  15  '1.V26 
4s  '05      M-N       6, 000. -Nov  1   '13-'18 

5s  '08     F-A       3,600 Feb   1  1913 

58  A-O     75.000c. Apr  1    17-'19 

3Ms'99J-D  10. 000c. .Dec  11918 
3Ks'03  F-A  12, 000c. .Feb  1  1923 
5s  '91  M-N  .50.000c.Nov  '13&  '15 
,50.000c.. Nov  '17&  "19 
4s  '08  M-N  40.000c.May  1  '15-'18 
4s  '09  J-J  16.000c.July  1  '13-'20 
68  '09  A-O  5. 000c Oct  1  '13'17 
6s  '09  A-O  (2. 000.. Oct  1  '134  '15 
\2,000..Oct  1  '17<__'19 
6s  '09      A-O       3. 000. ..Oct  1  '13'15 

4a  '10     A-O    (    5.000 Apr  1    1914 

110.000. .Apr  1  '16<__'18 

4s  '10     A-O   (10, 000. .Apr   1    '13-'14 

I    4,000..Apr   1    '15'16 

6s  '10     J-D        7.000c.June  1  '13-'19 

4a  '10     J-D    (    6. 000c. June  1  '14417 

1   4. 000c. June  1  '15'16 

4Hs'10  MS        2.000c. .Sept  1  1919 

4Hs'llA-0      /3,000c..Oct    11919 

18,000c.Oct    1    '20-'23 

4s  '11      M-S        3,000c  .  -Sept  1   1925 

4Hs'12  A-O        8,000c.Apr    1    '10-'31 

4Hs'10  MS    I    2, 500c. .Sept  1   1024 

1    8. OOOcSept  1   '21  '20 

4Hs*10 10.000.. Oct   1     19-'23 

4Hs'll  A-O  I  3,000c. .Apr  1  1924 
155.000c.Apr  1  '25-'35 
4Hs'll  A-O  /  1,500c. .Apr  1  1920 
.  •,.  wo  ll2.000c.Apr  1  '21-'26 
4s     11  .  pt   1    '20-'24 

4s  '11      M-S    /    3.300c  __ Sept  1    1919 
\25.000c_Scpt  1   '20-'24 
4Hs'll  A-O     50,000. .Apr   1    '26-'35 

4Hs'll  M-S   /    1,700 Sept  1   1919 

\    5, 000.. Sept  1  '20-'24 
4s       11  M-S     25.000.. Sept  1  '20-'24 

4Hs'll  M-S   .    1.500 sept  1   1919 

\   2, 000. .Sept  1  "20-'21 

4  Hs  11   M-S         1.600 Sept  1    1919 

4Hs'll  A-O      .3.000 Oct    1    1919 

12, 000.. Oct  1  '20-'23 
4Hs'12J-J  .'1,700c. .Jan  1  1920 
i.oooc.Jan  1  '21-'24 
4  Ms' 12  J-J  1,400c—  Jan  1  1920 
OOOc.Jan  l  '24-'23 
4Hs'l2  j-.;  K.oooc.Jan  1  'l6-'23 
4s  '12  A-O  45,000c—  Apr  1  '21-'29 
4s  '12     J-D        .",.  100c.     .Jum 

3  me  1  '21-'23 

4s  '12     J-D         1,700c    ..June  1  1920 

J  ine  l  '21-*24 

rune  1   102O 

OOc.June  l  '21-22. 

Sewer  Bonds.' 

5a  '93      A-O    $25.000 Apr    1   1914 

5s  '94      A-O  Apr    1    1915 

5s  '93      A-'i  Apr    1   1916 

5s  '93      A-O  Apr    1   1918 

4a    05     J-D        7.000c.June  1  '13-'19 


s     „  .  ,     IS,.,,,, 

4«  -oft     j  j    $13,000   .   J«n  1  '18  ':•:> 

J  i)      LB, •  June  1  '13  '18 

J  -       LO.O 
1     18,000. 

j-d  i  1  i 

'     11,000 
J  I)    I 23, 

1     \ 
J  1) 


If    06 

«.  'oa 


July    1   '13-'H 
June  1  1918 

June  1  'i »   20 

I    H.21 

June  1  1921 
June  1  1922 

S.( 0   Feb  1  ,14.,ie  17 

/..hi         Dee  1  1012 


48  '07 

(19.500c lune  1    1023 

4s  '08    j-d   ,  40.000c  June  1  '21  '28 

Iso.oooc     June  1  1928 

5s  '10     i'  \-     7,0000.  Pen  1   '13  '19 

58  '10      All        4.000.    Apr    1    '1.1  '18 

4Hs'10M-S      (1.500c.    Sept  1   1919 

\7, OOOcSept  1   '20  '26 

5s  '10      J-D         6.001  13     17 

!    M-S         1,801  I    1019 

I  1  A-O  I   6,000    .    .Apr    1   19  !6 

[48,000    .Apr   1    ,27-,:i5 
1   A-O    f    1. 000..      Apr    1   1919 

I  10.0OO.  .Apr    I 
1   M-S       2,80  I  L  1914 

i   A-O       4,0000.    .Oot    1 
!  .l-l)        6,0000.  Deo    1    '20-'25 

4Hs'll  .1-1)      20, 0   Deo    1 

is  '12    .i-i)       8,000c  June  1  '20-'27 

is  '12     .1-1)      :;.,..  1 June   I   '20-'26 

General   Lighting  Bonds. 
1  '.si  1    M-\  $5,000 

every  Ave  rears  begin.  June  1    1020 

Is  '11      J-D      30,0OOc.l)<e    1    '20-'25 

4Ms'12  J-J       ]1, 200c... Jan   1    1919 

17. OOOc.Jan    1    '20-'26 

Boulevard  Lighting  Bonds. 
4MS'll  J-D      $1,200 Dec   1    1920 

Assessment  Bonds — Paving  5s<*  6». 
Due.  Amount.  I  Due  Amount. 


1912 $79,414 

1913 42,630 

1914 53.600 

1915 57,300 

1916 60.200 

1917 44.500 


1918 $35,000 

1919 22. .00 

1920 10,000 

1921 18,500 

1922 4,600 

1023 6,000 


DELAWARE. 

'riii  1  oltj   la  in   1  lelsware  1  ounty 
1  nooi  poi  ati  'l  in  L815 
Ditch  Bonds 
1  *s   in,     m  .\    ss.000o.Apr    1  '13  '16 
1  undlng  Bond i, 

;  5s  '12       M-S       1    |891  Hie    Mch   1    1016 
8,0000   M«h    1    '17-'24 

1-0     12, M,h  1  '16-'27 

Mob  1   1910 
1  lOo   Mrii    I   '17-'28 
Sub-Fire  Station  Bonds 
I  5s  '07     J-J       86.0000     July  1 '1.1-T7 

Qeneral    Street    Bonds. 

5a  to  '19 

M-S       3,20  to  1917 

la  'lo     \is       3,38  ic.Sept   1  '13  '20 

5a  '12      \ -< »        l.SOOi        lch  1  '14-'18 

Refunding  Bonds. 
5s  '09      M-N     Jl.oOOe.Mch    1    '13-'20 
5s  '10      M  N        1.000c    Meli    1    '13  '20 
5s  M-s     17,9200  yearlj  to  1919 

I  He        M-S     20,0  -  >  192 1 

Cement  Sidewalk   Bonds. 

M-s     $2, 800c  s  earlj  to  191  1 

Sewer  Bonds. 
5a  to  1917 

GEN,   lil).  DT.  Sepl   1912.  $127,880 

imenl  debt  (add'l) 2  lo,  105 

Cash  on  hand (7,860 

Assessed  valuation  1911 8,500,000 

Total  tax  (per  $1 ,000)  1912 $15.00 

Population  In  1910 9.076 

INT.    payable   at    Delaware    Nat. 
Bank  (sinking  fund  depository). 

DELAWARE  SCHOOL  DIST. 
BOND.  DEBT  Sept  26  '12.     (64,500 
\  sessed  valuation  1012 .  ..9,250,000 
sment     about    actual     value.) 
School  tax  (per  $1,000)   1912. -SI. 00 

Population  In  1912  (est.) 9,200 

[NT.  at  Deposit  Bank  Co.,  Delaware. 


Asseas't  Bonds — Sewer  4s,  5s  &.  6s. 

1912 $34,50011917 $21,000 

1913 (18.300    1918 14,000 

1914 37.50011919 8.000 

1915 35.40011920 2,000 

1916 26.500|l921 6,000 

GEN.  BONDS  Sept  18  '12  S  1.832,400 
Assessment  debt  (add'l)..  712,238 
TOTAL  DEBT  Sept  16  '12   5,574,638 

Sinking  fund 233,804 

.NET  DEBT  Sept  16  '12  _.    5,340,834 

Population  In  1900 85,333 

Population  In  1910 116.577 

ASSESSED    VALUATION. 


Assessed 
Years —  Valuation. 

1911 •$143,230,810 

1910 62,631.280 

1905 51.010,380 

1899 -.       42.565.200 


Tax  per 

$1,000. 

$13.60 

29.60 

28.20 

25.60 


•Assessment  for  1911  about  actual 
value. 

INTEREST  Is  payable  at  the  Na- 
tional Park  Bank,  New  York. 


DAYTON  SCHOOL  DISTRICT. 

Refunding  and    Deficiency  Bonds. 
5a  J-J  $100.000c.June  1  "13-'16 

4a  J-J       20.000c.  .July  1  1917 

48  J-J       20.000c...  July  1  1921 

School  Bonds. 
4a  M-N  $50.000c..May  1  1918 

4a  M-S     36,000c.  -Mch  1  1919 

4a  M-S     50.000c. -Mch  1  1920 

4a  A-O   (30,000c. -Apr    1  1917 

160,000c.. Apr  1  1922 
BOND.  DEBT  Sept  1  '12  $366,000 
Sinking  fund  (Investm'ts)  ..  87,500 
Assess,  val.  1912  (est.)  ..136,000,000 

(Assessment  about  full   value.) 
School  tax  (per  $1,000)  1912  ..$3.46 
Population  in  1912  (est.) 125,000 

INTEREST  payable  at  American 
Exchange  Nat.  Bank,  New  York. 


DELAWARE  COUNTY. 

Delaware     is     the     county     scat. 
County  Incorporated  In  1808. 

Road  Bonds  (Assessment) . 
4s-4^s    ...     $410.544 up  to  1920 

Ditch  Bonds  (Assessment) . 
4S-4HS...     $74,619 up  to  1918 

Funding    Bonds. 
4Ks'12  M-S   $ll,500C_Mc__   1   |'13-'22 

County  Bonds. 

48  ...     $12,500 up  to  1915 

BOND.  DEBT  Sept  1  '11-     $575,834 
Assessed  valuation  1911.-39,538.495 

Tax  rate  (per  $1,000)  1909 $7.38 

Population  In  1910 27.182 

INTEREST  at  Treasurer's  office. 

DELPHOS. 

This  city  is  in  Allen  County. 

Water- Works  Bonds. 

5s  ...    $33,000 Sept  1  1922 

5s  .--       10,000 May  1   1026 

5s  .-.         5,000 Oct    11020 

58  ...       10,000 July  1   1014 

Sewer  Bonds. 

5s  .--     $20,000 Sept  1  1921 

5s  ...         8,000 Jan    1  1013 

Street  Bonds  (city's  portion). 

5s  ...       $6,000 Sept  1  1013 

5s  ...         5,000 Mch  1  1015 

5s  -.-       17,000 July  1  1914 

5s  ...       13,000 Dec    1  1920 

Refunding  Bonds. 
4HS         .._     $20,000.  ..Nov  15  1929 

Assessment  bonds,  5s $22,696.47 

TOT.  BD.  DT.  Sept  1  '11  ..$169,696 

Assessed  valuation  1911 2,780,039 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  in  1910. 5,038 


100,000c. .Jan     17  1930 

Is   '12       A-O       16,1 .OOt    1     1031 

Is  '12      A-O      15.000  Ool     1    1932 

i1   191  I  -     $307,000 
Sinking  fund  -  -        48,278 

Assess.  .1  valuation  191  !     18,600,000 
ment  about  70%  actual  value) 
School  tax  (pel  $1 .0001  L912. .  -$5.io 
1912  (est.)    -.      10,000 
INTEREST  Is  payable  at   the  Su- 
perior sav.   &  Trust  CO.,  Cleveland. 

EAST  LIVERPOOL. 

This  city  is  in  Columbiana  County. 

Street-Improvement   Bonds. 
48  MS   $62. 000c... Mch   1   1925 

48  M-S      21.000c 1012-1032 

5a  Oct         8  748c 1012-1918 

($1,000  payable  annually.) 

58  MS      $1  ,000c.   Sept  1    1913 

5s  '10      A-O        6.25s  e    .    .1012-1915 

5s  '11     M-S   (28,000  Sept  15    19-'82 

I    1,408.— Sept  15  1933 

Funding   Bonds. 
4>$s         F-A    $92, 925c -Aug   17  1933 
(Subject  to  call  after  Auk.   17  1913.) 
5s  M-S   $33  000c      Sept  1   1924 

(Subject  to  call  after  Sept.   1    1914.) 

Water  Bonds 
Is  M  N  $24, 000c. May  24  1937 

(Subject  to  call  alter  May  24  1917  ) 
5s  J-D    $18,500c.-June  1  1923 

5s  J-J       50. 000c. .Jan    1   1922 

(Subject   to  rail   after  Jan.   1    1912.) 

Sewer  Bonds. 
r.sll       M-S      51, 252. ..Sept  15  1919 

Refunding  Bonds. 
4s  J-J  $105,000C-.July  1   1940 

(Subject  to  call  after  July  1  1920.) 

(iarbarge    Disposal  Bonds. 

5s  '10      A-O   $13, 500c 1912-1915 

($3,000  annually) 

5s  Apr   $15,000 1912-1916 

5s  '11      J-D        9,000c.June  1  '23-'25 

Library   Bonds 
4s.  J-D    $20, 000c. .Dec    1  1919 

GEN.  B'D  DEBT  Jan  1  '11  $480,406 

Assessment    debt 21.248 

Slnkingfund. 63,119 

NET  DEBT  Jan  1  1911 438,624 

Water  debt  (Included) 147.500 

TOT.  lil).  DT.  Sept  1  '11--  484.247 
Assessed  valuation  1911.-19,500,000 
Total  tax  (per  $1,000)  1911.. .$12. 60 
Population  In  1910 20,387 

INTEREST  on  the  $62,000  street 
bonds  Is  payable  In  New  York  and  on 
the  $21,000  and  $6,748  street  bonds 
at  the  City  Treasurer's  office. 


DEFIANCE. 

This  city  is  in  Defiance  County. 

Refunding  Bonds. 
5s  '93  M-S  $4.000c$2,000  yearly 
5s  '94  M-S  7.000c.  2,000  yearly 
5s  '97  M-S  4,000c.  2,000  yearly 
5s  '97  M-S  18,000c.  2,000  yearly 
4s  "98  M-S  19.000c  2.000  yearly 
4s  '99  M-S  19,000c.  2,000  yearly 
Is  '00  M-S  20,000c.  2.000  yearly 
4s  '01  M-S  18,000c.  2.000  yearly 
4s  '02     M-S      10.500c$l,000    yearly 

4s  '04      M-S      58,000c 1924 

4s  '04      M-S      50.000c... 1942 

4s  '04     M-S       9.000c$2,000   yearly 
.8  '08      ..-       64.500 

Sewer   Bonds. 

-S  '07      ...       $1,000 

.8  '09      ...  5,000 

.8  '10      ...  4,000 

Street   Bonds. 

-8  '08      ...     $16,500. 

-S  '09      ...       69.400 

.8  '10      ...  2.000 

BOND.  DEBT  Sept  1  '11  ..  $312,400 
Assessed  valuation  1911. ..6, 991,480 
1  valui 

Tax  rate  (per$1.000)  1911 $14  00 

Population  In  1910 7.327 

INT.  payable  at  the  City  Treasury. 


DELPHOS  SCHOOL  DISTRICT. 

This  district  Is  in  Allen  and  Van 
Wert  Counties. 

«Jisg'10  8-a  $98.000c.Aprl '12-'45 
4^s'12  M-S  ,15,000cMch  20  '15-'44 
\  10,000c ..Mch  20  1945 
BOND.  DEBT  Mch  1912  ..$123,000 
Assessed  valuation  1011_.  4.717,349 
School  tax  (per  $1,000)  1910. .$10. 00 

INT.  at  Fourth  Nat.  Bank.  N.  Y. 


5a 

J-D 

4s 

'OS 

M   S 

4s 

F-A 

4  s 

J-J 

4s 

■OH 

F-A 

4a 

'10 

F-A 

4s  '12      J-D 


EAST  LIVERPOOL  SCH.  DIST. 
School  Bonds. 

.42. 000c. .June  '13-'33 

10. 01 10c  ...-1913  1017 

21  ,000c. -Aug   '13-'23 

17,000cJuly  1   '13-'29 

69.000c.Feb  1    '25-M7 

14, 000c. -Aug  1  '18  '24 

2,000c  ..June  1  1922 

33,0()0cJune  1  '23-'33 

|7O,000c.June  1  '34-'47 

l30.000c_.June  1  '48-'52 

TOTAL  DEBT  Sept  1 '12.     $308,000 

Assessed  val.  1912 22.465,000 

(Assessment  about  70%  actual  value) 
School  tax  (per  $1,000)  1912. -.$4.50 

Population  in  1912  (est.) 23,000 

INT.  on  the  bonds  of  1908,  1909. 
1910  and  1912  Is  payable  at  the  First 
National  Bank  In  East  Liverpool;  on 
all  others  at  District  Clerk's  office. 


DEFIANCE  COUNTY. 

Defiance  Is  the  county  seat. 

Building  Bonds. 
Is  '12      June  $  15.000c 1913-1927 

Infirmary  Bonds. 
4Hs'07  M-S   $5,000C    1912 

Bridge  Bonds. 
4Hs"08  M-S  $20.000c..Sept  1  '13-16 

4  M-S      48,000 Sept  1  1922 

BOND.  DEBT  Sept  1012.       $93,000 
Assessed  valuation  1912.  .36.000,000 

■  ent  about  actual  va  ue. 
County  tax  (per  $1  000)   1912  $2,309 
Population  In  1910 24,498 

INT.  at  Treasurer's  office. 


EAST  CLEVELAND. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  as  a  village  Feb.  11  1895; 
as  a  city  Feb.  17  1911. 

Water  Bonds. 

4Hs'96--.    $35.000 Oct    11916 

4s  '98     ...      20,000 May  1  1918 

4s  '00      ...       50,000 May  1  1925 

4s  '04      ...       10,000 Nov  1   1914 

48  '07      ...       23.000 Nov  1  1927 

4s  '08      M-N     15.500c. .Nov  1   1928 
4!4s'll   M-N       9,000 Nov  1  1921 

Paving  Bonds. 

5s  ...       $7,700 May  1  1918 

4  Ms         ...         3,551.91Novl    '20-'23 
4  MS         ...         7,300 -.M&N     '20-'27 

Sewer  and  Street  (city's  portion). 
4s  '12      M-N  $13,800c...May  1  1922 

Sewer    Bonds. 
4s  '98      ...    $100. 000... May  1  1923 
4s  '01      .-.         20.000-.-May  1  1921 

4s  '09      ...         5,500 May  1  1929 

4Ks'll    ...       18,500 Nov  1   1921 

Fire  Engine  Bonds. 
4KS'10  M-N  $10.000-NOV    1     '21-'S0 

Fire  &   Police  Signal   Apparatus. 
4'As'lO  M-N  $10,000-May    1    '21-'40 

Lighting  Bonds. 

4s  '98      $5,000 May  1  1918 

GEN.  BD.  DT.  Sept  24  '12 .$201 ,352 

.ment  debt  (add'l) ...  26 1,109 

TOTAL  DEBT  Sept  24  1912  465,761 

Sinking  funds 77,369 

Assessed  valuation  1912..  18, 500,000 
(Assessment  about  80%  actual  val.) 

Tax  rate  (per$l,000)  1911 $11.30 

Population  In  1910 9.170 

Population  In  1012  (est.) 10.000 

INTEREST  Is  payable  at  the  Su- 
perior Sav.  6.  Trust  Co.,  Cleveland. 


EAST  PALESTINE  SCHOOL  DIS. 

This  district  Is  In  Columbiana  Co. 
5s'  12      F-A   $50.000. M&S   1    '16-'44 

(Part  each  six  months.) 
5s  M-S   $18, 000c    

5s  '12  M-S  2,500c.Sept  3  "17-'21 
BOND.  DEBT  Sept  17  '12.  $70,500 
Assessed  valuation  1912. -.3,308,000 
(Assessment  about  70%  actual  value) 
Tax  rate  (per  $1,000)   1911  ...$10.80 

Population  in   1912   (est.) 4,800 

I  XT.  at  Chamberlain  Bros.  &  Co., 
East  Palestine. 


EATON. 

This  village  Is  In  Preble  County. 
Incorporated  about  1806. 

Street    Bonds. 
44s'10  MS     $2,000c    1915 

Sewer  Construction   Bonds. 

J4HS'07  M-S$125,000c    .-- 1942 

(550,000  subject  to  call  Sept.  1  1932) 

4s  '09      M-S        2,000c    1915 

:4^S'10  M-S        5,000c    1922 

Library  Bonds. 

6s  MS      $l,710c 1915 

GEN.  BD.  DT.  Apr  8  '12-.  $136,510 

Assessment   debt 14,890 

Assessed  valuation  1911. -.3,867,000 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)   1911-.$13.40 
Population  In  1910 3.187 


ms'05  M-S 
3Hs'06  J-J   I 


EAST  CLEVELAND  SCH.  DIST. 
4Hg'04  J-D  $115. 000c. -Dec    15  1934 
5s  g  J-D         7,000c. J&D  1  '12-'16 

5s  g  J-D  10.000c-.June  1  1914 
4s  '07  M-S  50,000. ..Sept  19  1927 
4Hs'08  M-N       9. 000c. Nov  21  1028 


ELYRIA. 

This  city  Is  situated  In  Lorain  Co. 
Water-Works   Bonds. 

4  WS  J-J      $45,000 July  1   1924 

($10,000  yearly  to  July  1  1928.) 

4s  A-O    110,000. .Aug    1  '13-'23 

Is  J-D    150, 000  .-Dec    1  '24-'38 

50.000c. Mch    1    '28-'37 

14,000c-. Jan  1  '29-'35 

1,000c  ..Jan    1  1936 

50,000cMay   1  '28-'37 

25.000cMch    1  '19-'23 

20,0OOcMch  1    '18-'27 

10  OOOcSept  1  '15-"24 

City-Hall  Bonds. 

5s  '05      M-S   $12,O00c.Mch    1  '15-'20 

Bridge  Bonds. 
4a  A-O;$22,000...Oct  1  '18- '28 

1      3.000 Oct    1  1929 

5s  '04      M-S    I    2.000 Mch  1913 

\24,000 Mch  '14-  21 

4!^8'06  M-S        4,000c. -Sept  1  1915 

1  50.000c  Sept  1  '16-'25 

4Hs'06  M-S   /    1.000c... Sept  1  1915 

1  20  OOOcSept   1  '16-'25 

4      ■■•07   M-S      10.OOOc.Mch    1  '13'14 


4s  '06 
4s  "07 
48  '09 
4s  '09 


M-N 
M  S 
M-S 
M-S 


NOV.,  1912.) 


OPIIO-CITIES  AND  TOWNS. 


89 


4}*s'04  M-S 


5s    05 
5s  '05 


M-S 
MS 


ELYRIA.—  {Concluded) . 

Street-Improvement  Bonds. 

M-S     $2. 500c.  -.Sept  1  1013 

I    6.250 Sept    1913 

110.500 Sept  1    1914 

12.000c.  Mch   1    '13'15 
4,000c. Mch  1  '13  "14 

Paving  Bonds. 
4Hs'()ii  J-J       $fS.000c_-Jan  1  '13-'l4 

4>^s'07  M-S        4.000c Mch    1   1913 

4s  '09     M-S     10.000c. Sept  1   '13-'23 

Sewer  Bonds. 
4Ms'06  J-J        $2, 000c  .Jan  1  '13-M4 
4Hs'06  M-S     6.000c  .Sept  1  '13-'14 

Fire-Department  Bonds. 
4Hs'06  J-J      $5,oooc.Jan  1  '13-'  1  ? 
GEN.  DEBT  Feb  1  1911...   386,000 

Assessment  debt 310,864 

TOTAL  DEBT  Feb  1   1911.   705,864 

Sinking  funds. 06,803 

Water  debt  (Included).  .  558,000 
TOT.  HI).  DT.  Sept  1  '11. $1,294,310 
Total  valuation  1911...  -20,740,825 
(Assessment  about  actual  value  > 

Tax  rate  (per  $1 ,000)  1011 $11.85 

Population  In  1010 14,825 

INTEREST  Is  payable  part  at 
United  States  Mtgc.  &  Trust  Co., 
New  York  City,  and  part  In  Elyrla. 

ELYEIA  SCHOOL  DISTRICT. 

6s             J-J  $3,0l)Oe.July    1     13-'18 

58  A-O        6,500c 1013-1010 

4J4s         J-D         8,500c 1017-1022 

58  M-N     15,000c 1012-101C 

4HS'05M-S      21.000c 1012-1025 

4Hs'06  M-S        9,500c 1023-1028 

48  '07     M-S  60.000c. Jan    1  '18- '37 

4^soK  ai  s     10, c-  Mch  l ;  'is-'2j 

4Hs'll  M-N  12,0000  Nov  17  '17-'28 
4HS'12  M-N  30, 000. .Nov  4  '17-'36 
BOND.  DEBT  Apr  1  1012.. $140. 500 

Sinking  fund 8,300 

Assessed  valuation  1011 --21.013, 700 

School  rate  (per  $1 .000)  1011        $3.76 

INTEREST  on  the  bonds  of  1908  Is 

payable  at  the  Elyrla  Sav.  &  Bk.  Co. 

EUCLID  SCHOOL  DISTRICT. 

This  district  Is  In  Cuyahoga  Co. 
4Hs'll  A-O  $100,000C.Oet   1   '21-'35 

(See  V.  03,  p.  1265  for  maturity.) 
BOND.  DEBT  Oct  1  1012.  $101,500 

Assessed  valuation  1911 5,740,080 

(Assessment  about  00";)  actual  value) 
Population  in  1912  (est.) 2,000 

INTEREST  at  Treasurer's  office. 


FAIRPORT. 

This  village  Is  In  Lake  County. 

Water  Bonds. 
5s  $6,000 1915 

Sewer  System  Bonds. 
4Hs'll  M-S  $11, 000c. M  &S6 '13-23 
4Hs'll  M-N  28, 000c. May  27  1921 
BOND.  DEBT  .Sept  1  1911  $16,000 
Assessed  valuation  191 1._  .1 ,712,070 
Total  tax  (per  $1,000)  1911. ..$12.10 
Population  In  1910 2,263 

FAIRPORT  SCHOOL  DISTRICT. 

This  district  (P.  O.  Falrport  Har- 
bor) Is  In  Lake  County. 
4J^s'10  M-S|$15. 000c. Sep    12'17'46 
1    30  OOOo.Mch   12'18-'47 

4Ms'llM-S      15.000c 1917-1947 

4s  '02      M-S        3,000c 1912-1014 

4s  M-S        4,000c 1914-1917 

4Ks'12J-D        3,000c. .J&D    '15-'17 
BOND.  DEBT  Apr  1  '12..     $67,000 

Assessed  valuation  1911 1,712.070 

School  tax  (per  $1,000)  1911. ..$5. 00 

INT.     at     Cleveland     Trust     Co. 
Painesville. 


FIND  LAY. 

This  city  is  in  Hancock  County 

Refunding  Bonds. 

5s  A-O  /     $500 Apr  1  1913 

I       500 Oct     1  1913 

I    8,000.. Sept   1  '13 
\    8.000       Mch    1   '13  "20 
4Ks'08  J-J       130.000.. Jan  1  '13'38 

City-Hall   Bonds. 

SHs        M-S  $23,000 Sept'13-'21 

($2,000  In  even  years:   $3,000  in  odd.) 

Park   Bonds. 
48  '06     A-O      $5. 000c 1920 

Water  Bonds. 

88  $38.500 Aug  1922 

58  25.000 Apr    1   1914 

5s  20,000 Apr    1   1919 

88  A-O     25  000 Oct    11921 

4s  J-D    148,000. .June  1  '13-'28 

151, 000.. Dec    1  '12-'28 

GEN.  DEBT  Sept  1  1912.  $425,  325 

Assessment   debt 180,619 

Water    debt    (Included) 363,800 

Sinking    funds 78,202 

Tax  valuation  1911 13,748.680 

Tax  rate  (per  $1,000)  191 1. .  .$14.80 
Population  In  1910 14,858 

INT.  at  Fourth  Nat.  Bank.  N.  Y. 
and  at  office  of  city  Treasurer. 

FINDLAY  SCHOOL  DISTRICT. 

6s '90  A-O  f$15.000c.Apr  11  1015 
10.000c.  .Apr  11  1920 
11.000c. Apr  10  1913 
10.000c. Feb  1  '21'25 
6,300c. Mch  1'13-'21 
25.000c.Aug  17'15-23 
18.000c. May  1'13'30 
12. 000c. Oct  15'16-27 
1.750c. Aug  10'13-'19 
jndinii  Bonds. 

A  o  $13, 000c  Vpr  I  1  '13  '28 
10.000c. JulylS  '13-'22 
23.000c 1912-1925 


6s  '91 
os  '93 
4s'  00 


A-O 
F-A 
M-S 


FOSTORIA. 

This  city  Is  In  Hancock  and  Seneca 
counties.     Incorporated   Mch.   1888. 

Refundln  ^    -....-.      Bond*. 
is  m  s  520,hooc.     Sepl  '18  '20 

Is  M  S   lOtf.OOOO.    .Sep!  '23  '28 

Is  '08      MS        8,0000..    M<  Ij   1    1928 
IHs        M-S     40.000c.      March  1923 

Refunding   Street   Bonds. 
Is  M  S    $5  1,803c...  Mch  '18'25 

IHs         M  S        0,867C.     .Mch  '18  '23 

Refunding   Water  Bonds. 
ts  M-S  $150,0000  .July  15  1924 

IHs       M-S       43,000c..  July  15  1924 

Refunding;    Sewage    Disposal. 
Is  MS     $3, oooc    ...Sept    1922 

IKS  MS  500c         .Sept    1022 

Sewage   Disposal  Bonds. 
Vs  MS   $13, 5800... Sept '13  '20 

Street  Bonds. 

Is  MS  J875C.-.   Sept     1913 

Is  M-S        5.4000.      Sepl  '13  'is 

f   2,400c. Mch    1  "13-'14 

4^s'08  s-a      i    2, 000c. Sep     1  '13- '14 

I    4,000c. Mch    1  '15-'18 

I   3, 000c. Sept  1  '15-'17 

4H6'10M-S        9. 996.. Mch  1  '13'18 

4^s'10  M-S    f   3. 500. .Sept  1   "13-19 

I   4, 000. .Mch  1   '13-'20 

IKs'll  J-D        3, 500. .June  1  '13-'19 

4Ms'll   F-A   ;    4, 000c. Aug   1    '13-'20 

I   4, 500c. Feb    1    '13-'21 

f     560 Mch  1  1913 

4HS'12M-S      {4,500. .Mch   1   '14-'22 
14,500    .Sept  1   '13-'21 

f     104 Sept  1   1912 

3, 500..  Mch    1   '13-' 19 

4MS'12M-S        3,500      Sept  1   '13-'10 

1,000.. Sept  1  "20-'21 

I     500    .     .Mch   1   1022 

TOTAL  DEBT  Mch  1012  ..  $656,875 

Water  debt  find) 103,000 

Sinking  fund 3."),000 

Assessed  valuation  1011    .  .8,900,700 

Total  tax  (per  $1,000)  1011 13  21 

Population  In  1910 9.597 

INT.  at  National  Park  Bank,  N.  Y 

FOSTORIA  SCHOOL  DIST. 

tH8'08  8-a    f$52,000r   M-S   1    '13-'25 

I     3.000r___M-S  1   1926 

TOTAL  DEBT  Apr  1912..     $61,000 

Assessed  valuation  1912 9,297,270 

(Assessment  about  actual  value) 
School  tax  (per  $1,000)  1911..$12.00 

INTEREST  payable  atlNational 
Park  Bank,  New  Y'ork.       |  .  :  jr^.iH 


3*8  '00F-A 
4s  '03      M-N 


A-O 
F-A 


4s  '08 

4s  '11 

Ret 

4a  '08 

4Hs'08  J.J 
4s  '10     J-J 

(For  maturity  see  V  90.  p  460) 

a,,  ...    .  ~[     1'000 APr   *  »922 

4tfsll  A-Ol      4.000-.Apr   1    '23-'24 

I     5. 000.. Apr   1    '25-'29 

4  «S  12  J-D       (4,000. .Juno  1   '26-'29 

__„.»    _  11. 500    lime  1  1930 

BOND.  DEBT  Sept  1  1911.  $165,000 
Assessed  valuation  1910. .  .6,239.940 
(Assessment  about  3-5  actual  value  )  ' 
School  tax  (per  $1,000)  1910  $12.00  j 
INTEREST  on  the  4s  Is  payable  at  I 
Treasurer's  office;  on  all  other  bonds 
at  Chase  Nat.  Bank.  N.  Y.  City 


FRANKLIN  COUNTY.    ^ '^SB 

County  seat  Is  Columbus. 

County  Ditch  Bonds  (Assessment) . 
5s  '12     ...    $13,020 1913-1915 

Turnpike  Bonds  (Assessment) . 

6a  '09      ...      $3,700 1912-1920 

5s  '08     ...        3,800 1912-1918 

5s '07     ...        2,800 1912-1918 

5s  '07      ...         4,200 1912-1922 

5s  '06     ...         1,500 1913-1915 

6s  '06     ...        1,500 1912-1915 

5s  '05     ...        4,000 1912 

0s  '04      ...        3,300 1911-1914 

Gs  '03      ...         2,900 1909-1915 

(is  '03      ...         1.100 1911-1913 

(is  '03      ...  400 1912-1913 

6s  '02     ...        2.000 1913-1911 

Refunding  Bonds. 

($  10.000c...  Feb    1  1913 

4s  '05     F-A {200,000c. Feb    1   '14-' 18 

I   15,000c.  .Feb    1  1919 

4s  '12     J-J     160,000- -July  1  '14-'23 

Memorial  Bldg.  Bonds. 
4s  '03     M-S$160,00()r.Mch   1    '13-'28 

Tuberculosis  Hospital  Bonds. 
4s  '10     M-N  $64,000   -May  1  '13-'20 

Bridge  Bonds. 
•Is  '99     A-O  $42.000.. Apr   1    '13-' 19 

5s  '98     ...      36,000 1913-1918 

4s  A-O/$15,000r...Apr    1  1913 

1  10,000r...Apr  1  1914 
4s  '11  A-O  50,000.  .Apr  1  '13-'22 
4Hs'llA-0  20,000  ..Apr  1  '13-'16 
4s  '12  J-J  60.000.. Jan  1  '13-'22 
4s  '12     J-J       15,000. -July  1  '23-'25 

Road  Improvement  Bonds. 

41„>s'12  ...      S3.S00 1914-1917 

4Hs'12  ...       11,000 1913-11117 

4Ks'12  ...      30.000 1913-1917 

4Hs'12  ...      36.000 1913-1917 

4Hs'12  ...        7,500 1916-1917 

4 Ms' 12  ...      34.000 1916-1917 

4Hs'12  ...      41.000 1916-1917 

4!^s'12  ...        7,500 1913-1917 

4)2S'12  ...        9.000 1913-1917 

4  Ms' 12  ...      32,000 1913-1917 

4Ms'12  ...       10.000 191  1-1917 

4Ms'll  ...      45.000 1913-1916 

4Ms'll  ...      40,000 1913-1916 

4Ms'U  ...      58.000 1913-1916 

4Ms'U  ...      22.500 1913-1916 

4Ms'll  ...        7,500 1912-1916 

4Ms'll  ...      29,000 1913-1916 

4Ms'll  ...      10,000 1913-1916 

4Ms'll  ...        7,000 1913-1916 

4Ms'll  ...       14.500 1913-1916 

4  Ms' 11   ...       25,000  .  19  13-1916 

4Ms'll  ...        2.320 1913-1916 

-I'.sll  ...        5.680 1913-1916 

t  Ks'll   ...         2,560 1913-1916 

4Ms'll  ...      22,400 1913-1916 

5fi  '09      ...  2.300 1913-191  I 

5s  '09     ...        2,900 1912-1914 

5s  '09      -.-         1,600 1913-191  1 

5s  '09     ...        2.000 1913-1914 

4a  '09      ...         6,000 1913-1914 

4s  '09      ...         2,800 1913-1914 

4s  '09      ...         6.400 1913-1914 

5s  "09      ...        3.000 1913 

5s  '09     .  .  .        5,000 19 13-19 1  I 

5s  '08      ...  700 -     .1913 

6a  '95     ...       1,000  ...     1913-191 1 
BOND.  DEBT  Sept  19  '12$1.458,180 
Total  assess.  val.   1911    .304,1  i 
Actual  value  (estimated)  390.000.000 

County  tax  (per  $1,000)  '11  $2 
Population  In   1910  221,567 

INT.onbridg-c  bonds  Is  payable  at 
the  V.  S.  Mtuv.  &  Tr.  Co..  N.Y.:  on 
all  other  bonds  at  Treasurer's  office. 


FREMONT. 

This  city  Is  in  Sandusky  County. 

Refunding  Bonds. 

6s     $5.000|4s     $11,550 

5s    9,000] 4 Ms    ..   67,400 


Water-Works  Extension  Bonds. 
4s    ..$8,500 1 4 Ha    $8,000 

Water-Works  Construction  Bonds. 
48  ...    $15,000 

Street  Imp. Bonds  (City's  Portion*. 

4Ms'12  A-O/$20.000c.Apr    1    '14-'23 

1    20,000c    (Jet      1  '1  1-'2.'i 

12  A-O     lO.OOOc.A&O  1  ')3-'18 

West  State  Street  Bonds. 
4  MS  ...       $4,000 

Fire- Department  Bonds. 
4H9  ---     $20,500... 

Front  Street  Sewer  Bonds. 

4Ms  ...        $1,200 

GEN.  BD.  DT.  May  10  '12. $150, 150 

Assessment  debt  (add'l) 165,047 

Assessed  valuation   191 1  ..14.416,060 

(Assessment  about  actual  value.) 
Total  tax  (per  $1  .000)  1011. ..$10  20 
Population  In  1010 0.039 

INT,    at    office    of    Sinking    Fund 
Trustees . 


TOTAL  DEBT  Sept  1912  . .     $50,000 
ed  valuation  1911  .  .$2.31  2.450 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1912 $3.62 

INT.  payable  at  Citizens'  Trust  oc 
Savings  Bank,  Columbus. 


FREMONT  SCHOOL  DIST. 

High  School  Bonds. 
4Ms'08  A-O  $87.:>00c.A&O  1  '12-'28 

(Part  each  six  months.) 
BOND.  DEBT  Sept  1012.       $87,500 
Assessed  va  uatlon  1012.  .14, 416. 960 
School  tax  (per  $1,000)  1912. ..$2. 94 

INT.  at  office  of  Treasurer. 


GREENE  COUNTY. 

Sen  inty  seat. 

Children's  Home  Bonds. 
4s  M-S  $25.000c...Sept  1  1924 

Bridge  Bonds. 

.s       JSlO.oOOc.Jan    1    "13-'22 

19. oooc. July   1    '13-'22 
4s  '08      M-S        9,450C-Mcb  16'13'19 

Funding  Bonds. 
4a  J-J  / $22. 000c  Jan    2    '13-'23 

\    20.000c  July   2   '13-"22 
4a  '12     A-O     40,0000.  A&O   '16-'25 

Court-House  Bonds. 
4a            M-S  $72 .000c  Mch   1    '13-'3u 
4a  g         M-S     56.000c  Sept  1   '13-'2« 
BOND.  DEBT  May  1912  ...$228,000 
Total  valuation  19K 40,000,000 

(A S8C saint,' lit  about  actual  value) 
County  tax  (per  $1,000)  1911. $3. 749 
Population  In  1910.. .29.733 

INT.  on  court-house  bonds  payable 
In  Chicago;  other  loans  In  Xenla. 


GALION. 

This  city  is  In  Crawford  County. 
Refunding  Bonds. 

4Hs       J-J    $55,000 Jan   1  1921 

8  7,225 ..1015 

s  12,000. 1010 

Street  Improv't  Bonds  (General). 

4  Ms         $9,600. 1926 

4  Ha         13,000... ..1023 

4Ms'10J-D      27.000. .Dec  1   '15-'23 

Fire   Department  Bonds. 
4  Ha       July       $9oo. .July  1  '13-'14 

Sewage   Disposal   Bonds. 

4'    s         $53.000... ..1927 

TOT.  B'D  D'T  Sept  1  '11..  $325,243 

Assessed  valuation  1911 7,146,410 

Total  tax  (per  $1,000)  1911..$15.00 
Population  In  1910 7,214 

INTEREST  la  payable  at  Gallon 


GALLIA  COUNTY. 

County  seat  is  Galllpolis. 

Turnpike  Bonds. 
5a  J-J     $10. 000c  Jan  1915 

5a  J-J         5,000c  Jan    15     1913 

5a  J-J       30,000c  Junel2'14&16 

4a  F-A     60,000c  Aug    17    1917 

5a  J-J         6,500c  July     1     1913 

5s  A-O     40,000c  April     6     1918 

5a  J-J       85,000c  July    28   1919 

5s  A-O     50,000o  April   14   1924 

4s  '06  J-D  55,000c. ..June  1  1926 
4Hs'10  J-D      40, 000c. June  16  1930 

Bridge  Bonds. 
4Ms'12  A-O  $20, 000. ..Oct    21  1922 

Infirmary  Bonds. 
4Ms09J-D      $4,000c..Dec   15  1914 

Refunding  Bonds. 
5s  J-J       $2, 000c... July  1  1913 

5s  J-J  8,000c  July  1   '13-'1« 

58  '04  F-A  5,000c  Aug  25  1924 
5s  '04  J-D  10.000c  Dec  7  "17-'21 
TOTAL  DEBT  Oct  1  1912     $405,500 

Sinking  fund 30.000 

Total  valuation  1911 13,660.520 

(Assessment  about  actual  value) 
State  &  co  tax(per$l,000)'12.$7.45l 
Population  in  1910 25,745 

INT.  at  Treasurer's  office. 


GREENFIELD. 

This  village  Is  in  Highland  County. 
Incorp.  "about  1840  or  1850." 

Sewer  and  Street  Bonds. 

4s  M-S  ;$1.000C.Mch  1   '13-'14 

1    l.ooOc.Sept  1  "13-'14 

4H8        M-S        4, 000c. Mch  1   '13-'28 

4}f8'09  M-S       2, 500c. Sept  1  '13-'17 

Refunding  Bonds. 

3.90s       M-N  $25.000c...Nov  5  1930 

3.90s       M-N    10.000c. .May  1  1931 

4Ms'll  M-S   ;i8. 000. .Sept  1  '13-'21 

\20. 000. .Sept  1  '22-'28 

Improvement  Bonds. 
4  Ms        M-S    f$2.000c.Mch  1  "13-'16 
I   2.000c.Sept  1  '13-'16 

Refunding   Water   &    Light  Bonds 

4Ms'll  M-S/S18,000cSept  1  '13-"21 

\   25,000c.Sept  1  '22-'29 

Electric  and  Water  Bonds. 
6s  M-S  $2.000c.Sept     1  "13-'16 

Cemetery  Bonds 
4s  '07     M-N     $4,500c.Nov    5      1930 
TOTAL  DEBT  Nov  1911  ..  $119,750 
Total  assessed  val.  1911 .  ..2,963,420 
(Assessment  about  actual  value.) 
Total  tax  rate  (per  $  1 .000)  '  1 1 .  $  1 5 .00 

Population  in  1900 3.979 

Population  In  1910 4,228 

INTEREST  Is  payable  In  Greenfield. 


GALLIPOLIS. 

This  city  Is  In  Gallia  County. 
Water  Bonds. 
58  1804  F-A   $85,000c  Feb      25    1014 
58  M-N       2.000c  Nov       1    1916 

Deficiency  Bonds. 
5a  F-A     $7. 500c  Aug     25   192* 

Redemption  Bonds. 
5s  F-A      57.000c.  Aug  25  1918 

11.000c  Feb 
2,500c  Aug 
4.500c  Feb 
1,500c  Aug 
3.000c  Feb 
10,500c  Aug 
9,000c  Feb 
13.000c  Aug 
6,000c  Feb 
13,500c  Aug 
7,600c  Aug 
3.000c  Feb 
4,500c  Feb 
2,500. 
1,500. 
Refundlng  Bonds. 
4s  '07      F-A   $9. 000c 
4a  "09      F-A      12,500. 
4s  '12      F-A     18,000. 

Street  Improvement. 
4s  F-A      $l,500c.  Feb  25  1913 

TOT.  BD.  DT.  Sept  1  '11  ..  $25 

Water  bonds  (incl j 87,000 

Total  valuation  1911 31618,860 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1911..  .$15.00 

Population  In  1910 ...5.560 

INTEREST   Is   payable  at  office 
of  City  Treasurer. 


GREENVILLE. 

This  city  is  In  Darke  County. 

Sewer  Bonds  (General). 
4s  '99      M-S'$12,000_Mch   15  '13-'17 
I    49. 000. Mch   15  '18-'24 

Street  Bonds  (General). 
4s  '99       ...     $5.887.20Sep   14   '13-'15 
4s  '08      ...  1,500  ..Sept  1   '13-'15 

4s  '10      .-.         4,920-.Sept  1   '13-'18 

4s  '10      ...  500 Sept  11913 

4s  '08       ...  1,000.-Sept  1   '13-'14 

Bridge  Bonds. 
4s  '08       ...     $20, 500. -Aug    1  '13-'15 

4s  '08      ...         5.000 Sept  1   1928 

4s  '09      ...       16, 000. -Mch    1'  15-'17 
1     600 Mch  1  1918 

Refunding  Water  Bonds 

f$14.000c.Sept  1   '13-'10 

48  '09     M-S(   30.000cSept  1  *20-'29 

I   25.000c.Sept  1   '30-'34 

GEN.  BD.  DEBT  Apr  '12.  $208,691 

Assessment  debt  (add'l) 85,253 

Sinking  fund  and  cash 53,911 

Assessed  valuation  1911 7,730,890 

Total  tax  (per  $1 .000)  1811. ..$12.80 
Population  In  1910 6.237 


5s 

F-A 

5s 

F-A 

5a 

F-A 

5  s 

F-A 

5a 

F-A 

5H 

F-A 

5a 

F-A 

5  s 

F-A 

So 

F-A 

4s 

F-A 

5  s 

F-A 

5  s 

05 

F-A 

4s 

06 

F-A 

4  s 

4  s 



25  1913 

25  1913 

25  1914 

25  1915 

25  1916 

25  1917 

25  1918 

25  1919 

25  1920 

25  1920 

25  1924 

25  192a 

26  mil 
..Aug  25  1918 
..Feb  25  1910 

..Feb  25  1917 
..Aug  25  1919 
..Feb  25  1922 


GENEVA. 

This  v ill. lire  is  in  Ashtabula  Co. 

Water- Works   Bonds. 

Is  ...$75.000 1929-1039 

5s  ...        10,000 1915-1919 

Scwcr  Bonds. 
I'.s         ...    $17,000  ..Yearly  tol919 

Paving  Bond*. 

58  ...     $10.800 1912-1933 

Vssessment  bonds.  5s.. $84,850 

TOT.  DB.  DT.  Sept  1  '11  ..     107 

Assessed  valuation  11)11 3,223.190 

Tax  rate  (per  $1,000)    1911. ..$13.10 
Population  in  1910 2.496 


GRANDVIEW    HEIGHTS    SPEC. 
SCHOOL  DISTRICT. 

This  district  Is  In  Franklin  County. 
4Ms'll  A-O  $50.000c.Aor   1     16'35 


HAMILTON. 

This  city  Is  In  Butler  County. 

Deficiency  Bonds. 
4s  '06      M-N  $55.000 Nov  1  1926 

Fire   Dept.  Bonds. 

4s  '09     A-O  $10.000 Oct    1  1924 

4a    10     F-A     18.000c. Feb   15  1930 

Electric-Light  Bonds. 
»a  M-S  $60.000.. July  1  '13-'18 

4a  "06     M-N    65.000 Nov  1  1926 

44s'07  AO     20, C.Oct    11927 

4s  "08  J-D  25. 000c. June  11928 
4a  '10     J-J       35, 000c... July  1  1930 

das  Works  Bonds. 
5a  F-A   $48,750. -Feb   1    '13-'18 

(Sublect  to  call  after  Feb.  1  1909.) 
4a  '09  F-A  5,000c. -Feb  1  1919 
4a  '10     J-J       75, 000c... July  1  1940 

Water-Works  Bonds. 

5a  J-J     $80,000 1912-1915 

4Ms        A-O     15,000. ..Oct    1     1918 

4a  '06      M  N  115,000 Nov  1  1926 

4a  '09  F-A  10.000c-.Feb  1  1919 
4a  '10     J-J       50,000c. ..July  1  1930 

General    Improvement  Bonds. 

•a '04     J-J    $90  .oooc  Jan     1     1920 

Water  &    Light   Refunding  Bonds. 
4a  '10     M-S  $25.000 Sept  1  1925 

Viaduct  Imp.  Bonds. 
4a  '09     ...    $15, 000.. Aug  1  '14cV19 

Storm  Sewer  Bonds. 
4s  '04      M-N     $7. OOOc  Nov      1      1914 
4a  '07     A-O       5.000c. .Apr    1  1922 

4s  '07     J  J  2  500 July  1  1917 

4a  '09      ...         7.300 July  1  1924 

4s  '11      M-N       2.500 Nov  1   1926 

Refunding  Bonds. 
«H>  M-N  $25.000. .May  1  1919 
4  Ms  '05J-J  25,000c  July  1  1920 
4s  '06  M-S  25, 000c... Sept  1  1921 
4s  '07  M-S  25.000c. .Aug  1  1922 
4s '08      F-A     30. 000c. -Aug  1  1923 

4a  '09     J-J       90.000 July  1  1934 

4s  '09      J-J        35.000 July  1  1924 

Street  Bonds. 
4  Ha  '05J-J   ($25. 400c   Mch    1913-16 
j    25,4000   Sept    1913-'16 
4a  '06     J-J       55. oooc... July  1  1921 

4s  "07      A-O      16.000 April    1    '22 

4s  '07      M-N       6.000c. .. May  1  1922 

4148*08  J-J       10,000 Jan    15  1918 

4s  '09     M-S     25,000c. .Sept  1  1924 

4s  '10      J-J  5. 950c... July  1  1920 

4s    10      J-J        50. 000c...  July  1  1925 

M-S     27.718 1913-1022 


!)() 


OHIO-CITIES  AND  TOWNS 


|  Vol.  lxxxxv. 


i  a  'it 

s-.  pt   l    1921 

Drc    1    1921 

Apr     10  1  »17 

Mch    IB  1817 


HAMILTON 

>c  ~  If    IL.ii.I  « 
4  Ml 

'.'   9 

4s  'OA  1  .Alll) 

4  4«-'  a  ta 

-  10  . 
4,  -10      J  J  'ulv    1    IDS.'. 

| 

\  aluatlon  iwi  i 

\  nlue.t 

85.279 

1  \ 

York; 

I  iaiidllon. 


A  pi 

\ 
'li  .}:■.. 
i  : .  r 


HAMILTON  SCHOOL  DIST. 

offered   Dec. 
10       \       "•     •    L071. 

liullding  Bonds. 
4i  i 

.1    1' 

2    1  :i    17 

i  I 

i  '17  '26 

25,000    .May   1  '29- 'M 
1     18  "28 

Apr   7    '13'34 

July  l  '13  '21 

Jan  is  '2K&"30 

10.OOOc.Jan  15  "32&'34 

I     8 .000c -Jan     15     1930 

ndi 

M   N 

•I 

FA        6.000 


4s 
4s 

fta 

4s 

* 

48  '08 

4a 

4s 

48 


48  '08     J-J{ 


HARDIN  COUNTY. 

Kenton  la  the  county  seat. 
Court- House-Construction  Bends, 

DO      Ool     1    '13-22 
I'ikc  ltunds. 

58  '10      J    1)     IJ10,Bi-,5 1912-1914 

\       2.185. 1915 

IM.Ii   ltunds. 

($7. 570c 1012 

58  '10      J-l)         7.1  10c 1918 

I    4.990c       ..1914 

Refunding;  Bonds. 

1812,107.870  Sept  1  1915 
i    ia'l  i  m  S     L2.I Sept  1  1916 

I    18.0000.       Sept  1    1917 
I    41. 1  tin  31    Juno  1   1915 

l  '    I'll   J-D    ■,    '•'. I  June  1   1910 

I    8. POO June  1   1917 

B12.20     <><-i   I  101  B 

:  Ai)       6,009.1  1      Oct   I    1918 

O.ooo  Oct  l    1917 

5,087.18     Od   1   1918 

r.ri.ii:c  Bonds. 

i  -A  820,000 

.i-i         8,000     July  l  '13-'20 
BOND.  DEBT  Dec  1910— 

Ig-e  bonds $56,000 

Mich  bonds 97.910 

Pike  bonds.. 5-1,715 

DT.  Sept  I'll..     In  |,768 

Assessed  valuation  1911     47,380.050 

i.ix  rate  (per  $1,000)  i9io..s.( 

Population  in  i9io  :to,407 

I  NT.  at  County  Treasurer's  office. 

HARRISON  TOWNSHIP  RD.  DIS. 

This  district  Is  In  Van  Wert  Co. 

S  s  10,000c   -  Men  21   1921 

35,000c.      Mch    1   1923 

is  'll      M-S     25.000c. Sept  1  '24-'28 

BOND.   DEBT  Oct   1912    .     $95,000 

valuation  1911...    2.297.720 

INT.  at  First  Nat.  Bank,  Convoy. 


Feb   12    l.t  '3 
May  1 
July  7    13    2  i    HENRY  COUNTY. 

1    1916       County  seat  Is  Napoleon. 
1.  DEBT  Sept  1  191 1  .S3  ll.OOO        Road  lionds. 

Cash  balance 7.233   4s  ...      S6.000 1912-1913 

I       16.200.000  I  4  Hs         ...     717.500 1912-1921 

1011-.    3  ■"'!  Ditch  Bonds. 

Bank.HamUton.    lbs        ...      56.600 1912-1913 

Bridge  Bonds. 

HAMILTON  COUNTY.  ,  4  Hs         ...    583.000 1912-1926 

ty  seat  Is  Cincinnati.  BOND.  DEBT  Oct  1  1912    $813,100 

Bridge  Bonds.  Assessed  valuation  1911  .  .30.729,470 

4a  "96     J-D    525,000c    .June  16  1916    1  Assessment   about  actual  value 

M-N     79,500c.    Nov  25  1916    State  &  co.  tax  (per  M.)  '1 1 .      53.274 

4s  'lis 
48  '99 
48 


FA   107,000c     Aug   10  1918    Population  In  1910 25.119 

INT.  at  County  Treasurer's  office. 


A-O      99. Ic      Oct     20   19  18 

J-J       31.000c July       1919 

J-J  10.000c     .Jan    1  1923   HURON  COUNTY 

SMs'99  Aug  4  ,750c. Aug   26  1919 

48  '01     J  J  185. 000c. Jan    15  1924 

4s  '0-1      M  N  25  OOOo.      Nov   1   1924 

48  '05      M  S  25.000c      Mch   15  1935 


County  Special  Fund  Bonds. 


Norwalh  is  county  seat. 

Court- House   Bonds. 

5s  '12      M-S                          I'-h  1   '1  l-'20 

I  24.000c.Sept  1  '1  l-'25 

BOND.   DEBT  Apr  1912.  $29,500 


48  '96      XI  N520O.OOOC      May  15  1916    Assessed  valuation  1911  ..55,777,120 


Court-House  Rebuilding  Bonds 
5«  '84  F-A  550,000c.  Aug  1  1934 
(Subject  to  call  after  Aug.  1  1914.) 
J-D  $35  8000.  -  Dec  1  1934 
(Subject  to  call  after  Dec.  1  1915.) 
4b  '84  J-D  $15. 000c... June  1  1934 
(Subject  to  call  after  June  1  1914.) 
4-  '85  M-NS350.000c.  .May  1  1935 
(Subject  to  call  after  May  1  1914.) 
4s  '86  J-D  $25,000c. June  15  1936 
(Subject  to  call  after  June  15  1916.) 

Refunding  Bonds. 
48  '04      J-D$150.000c.Dec    16  1914 

Jail    Bonds. 
4s  '10      M-S   $200,OO0c..Mch    1   1940 
[1  li    22     1942 

Experimental  Farm  Bonds. 
•Is  '12      A-'  I  \pr    19  1917 

Hospital   Bonds. 
3><8'05  J  J     550.000c     July  1  1955 
(Subject  to  call  after  July  1  1930.) 

Toll   Pike  Purchase  Bonds. 
4s  '05      M-S  $50. 000c  ..Sept  1  1930 
4s  '05      M-N  175.000c 

Infirmary  Bonds 
48  '06      J-J        56.000c 

Turnpike  Bonds 
4s  '92      J-D    531.000c 
48  "93       M  -N      14  400c 

Road  and   Avenue  Bonds. 
4s  '93      M-N  S15.000c&r.\ov     1  1913 


Population  in  1910 ..34.206 

INT.  at  office  of  County  Treasurer. 


IRONTON. 

This  city  Is  the  county  seat  of  Law- 
rence County.     Incorp.  In  1851. 

Memorial    Hall, 
is  M-S  $20,000c...Oct    1  1914 

5s  M.-N       3,500c. .May  1  1914 

Is  '07      A-O      19.000c.       Apr    1   1927 

Fire  Department  Bonds. 
5s  '04      J-D      $5 ,000c.      June  11924 

Smallpox   Epidemic   Bonds 
SB  M-S   $15,000C..Sept  1  1923 

Street  Bonds. 
5s  M-S   $25, 000c. ..Sept  1   1923 

5s  M-S     30.000c... Sept  1  1915 

4s   '12      J-D       15,000c Junel    1932 

5s  '12     .1-!)    ..6,400c.June  1  'l3-'22 

Sewer  Bonds. 
Is  M-N     $3. 000c. Nov  1    13-18 

5s  '04  J-D  5,000c.  Junel  1924 
35.000c  ..July  1  1929 
15.000c-.ADr  1  1931 
25,000c.  ..June  1  1932 


J-D 
J-J 
A-O 
J-D 


4s  '09 
.May  1   1930    4s  '11 

is    '12 
July  15  1915        Sidewalk  Bonds 

5s  '10     J-D      $1,530 
Dec    24  1912         Water  Bonds. 
May  31  1913    5s  '04     J-D 
j  4s    06 


.Dec  1   "12-'20 


M-N 
.1  I) 
M-S 
A-O 


$3 ,000c  ..June  1  1924 

50,000c Nov   1   1920 

2(1  000c         Dec    1    1927 

18.000c-.Mch  1  1931 

6.000c    1931 


4s  '94     J-D      13.000c     June  30  1914  4s  "11 

4s  '94      A-O     29.000c      Oct     1   1914  4s 

Court-House  Furnishing;  Bonds.  Refunding  Water  Bonds. 

••'86      J-D    5100.000c     June  15  '36  4s  '07      J-J     $16.000c luly  11927 

(Subject  to  call  after  June  15 '16.)  4s  '06     J-J       90,000c Jan    11926 

Memorial   Building  Bonds.  4s  '00      J-J        20.000c        July  1   1926 

JHs'03   F-AS250. 000c.    Aug    1   1953  4s  '11      M&S    18,000... 1931 

(Subject  to  rail  Aug.   1    1933.)  Refunding  Sewer nnd  Street  Ronds. 

Armory   Bonds  4s  June  544.500c      June  15  1925 

48  '05      M-SJ115.000C      Mch    15    1930  GEN.    Ml).    DT.  Oct    1912.      5630.000 

BOND.  DEBT  Sept  1  '12. $2. 881 .325  Assessment  debt  (add'l)...       89.000 

Total  valuation  1911  . ..  Sinking  fund 72.000 

0  Water  debt   (included) 200.000 

County  tax  (per  SI  .000)  1912.52.694  Tax  valuation  1911 16.000.000 

Population  In  1910 460.732  City  tax  (per  51.000)  1911 513.00 

county  Treasurer.  I  Total  tax  (per  51.. 000)   1910. .536. 00 


HANCOCK  COUNTY. 

County  s'-at  Is  Flndlay. 

Bridge    I'.onds. 
8s  '04     M-S  $30,000    .Sept  15  '13-18    Nat.  Park  Bank.  New  York  City 

Court   House   I'.onds.  

M-S  575.000c.      .19131918   JACKSON  COUNTY. 


Population  In  1910    13.147 

INTEREST  on  the  special  assess- 
ment bonds  Is  payable  at  the  City 
Treasury;  on  all  other  bonds  at  the 


Funding   Loan 

4Kb        F-A  52  1.000c .1920 

1   18  '12.     $12 

Road  debt  (additional) 2 

Sinking  fund 25.000 

111 
ent  about  actual  value) 


Jackson  Is  the  county  seat. 
Turnpike    Bonds. 

(a  M-N  S'.o.oooc.May  4 '13-18 

4s  A-O      80.000c- .Apr  1   '13-20 

4s  A-O     20.000c   -Apr    1919-20 

<s  A-O     20,000c    -Apr   12    192) 

I  4s  M-S    100  000c      Mch   1922-26 


County  tax  'per  $1,000)   1912  .$1 .609  48  A-O   100.000c   Apr   1    '27-'31 

Population  In  1910 37.800         Infirmary  Building  Bonds. 

INTEREST  on  court-house  bonds  )<■  "oo     J  D    $28.ooocJune  30  '13-'2ft 

payable  at  Chase  Nat.   [tank.   N.   V.;  BOND.  DEBT  May  11    12.  .5400,000 


Total  assess,  val.  1911 17,147,526 

-essment  about  actual  value.) 
County  tax  (per  51.000)  1911.54.129 

Population  In  1910 30.791 

INTEREST  on  the  Infirmary  bonds 
payable  at  Treasurer's  office. 


on  others  at  County  Treasury. 

HARBOR  SCHOOL  DISTRICT. 

This  district  is  In  Ashtabula  Co. 

10. 

TOTAL  (?, 

HARBOR  SPRINGS  SCHOOL  DIS.  JEFFERSON  COUNTY. 

This  dlstrk-                       .tabula)   Is  County  seat  Is  Steubenville. 

inty.  Bridge   Lionds. 

4H8'10  A  -O    I                       tOl'15'84  51  1,000. Apr    l'll-'27 

t.~~.t  „          40.00O.A  401  '35- '44  1  ;  ,s'l  2  A-O        21,000    -Oct  1  '14-'27 

TOTALBONDED  DEBT..        IT)  7.500      Apr    1  '28-'32 

INT.  at  Dtetrict    ;                          Tie-.  [      7.500..Oct     1  '28-'32 


Infirmary    Bonds.  Lighting  Bonds. 

48  '05    M-N   I  $11. 000...  May  1   '13   15    68  '96      A-O      $5,000 1912-1916 

1      8.000...  Nov  1  '12-14   4Ha'00  A-O       8.000 1913-1920 

(V.  80,  p.  143(1,  for  maturity.)  Water  Bonds. 

Turnpike   Bonds  5s  '05      A-O   $20, 000 Jan  10  1915 

5a  A-O   540.000 Apr    1    1913    5s  '06      A-O        1.500 1913 

f        500. ..Mch     1    1913  5s  '08      M-S        4.500-.Oct    1    '13-'18 

1    2.000 Sept  1    1913  5s               AO      15,000C..Oct     11926 

5b              J-J      J    3 .500... Jan    1    '13    17  Intersection  Bonds. 

3.000. . .July  1  '13  17    5s  '05      A-O  $30.000 Oct    11920 

4.000 Sept  1   1913.5a  '05      A-O        3.000 1912-1915 

9,000 Sept    1     1914    5s  '07      A-O    126.678 Oct    11917 

19, 000c.  M-S      '12'26  \23.000 Oct    1  1018 


5s  '04  M-S 
4^s'08  MS 
4Hs'00  M-S 
(SeeV.  89 
5s  '09      M-S 


Bl  'os 


(See  V     00 

4H8'11    F-A 

12   F-A 

12   ... 
4  Ms' 12  A-O 


p.  426,  for  maturity.) 
26.000c... M-S  '12'21 
(See  V.  89.  p.  302.  for  maturity.) 
4Hb'09  MS      20,000c. .MS   '12'26 
(SM   V.    89,    p.    240.   for   maturity.) 
4Hs'09  M-S      33,000c    ..M-S   '12-'34l5a  '09 

(See  V  89,  p.  9  18.  for  maturity.) 
4Ms'10  A-O     ll.600c.Sept  1   'l2-'34 
p.  1192.  for  maturity.) 
30.000c   M&S  1  '12-32 
M&S  1   '12-'31 

37,500 

15,000c    M  AS  1   '13-'38 

(Part  due  each  six  months.) 

900     Sept  1  '13-'S2 

I  '   s'12  M-S   •    7.r,oii      Mch    1  '23-'37 
I    7.500      Sept   1   '23-'S7 

Hospital  Bonds. 
4s  '11      M-S/S13, 500. .Mch   1    'l.V'21 
\    18, 000.. Sept  1   '13-'21 

Refunding   Bonds. 
4s '05     A-O  5116. 000.. June  1915-20 
TOT.  Ml).  DT.  May  1  1912.5327,500 

Sinking  fund. 138,618 

Co.  Bond,  debt    55,000 

Total  valuation  1911 76,235,830 

(Assessment  Is  actual  value.) 
County  tax  (per  51.000)  '11. .$2,659 
Population  In  1910 65.423 

INTEREST  payable  at  Co.  Treas. 


1  1918 
'13-'22 


1  192  1 


A-O    "19,000 Oct 

12  A-O       B, 500.. Oct    1 
Municipal  Site  Bonds. 

.s  \-()   515,500 Oc 

General    Street    Bonds 

A-O  $15.000. .Apr  1    '13'27 

5s  '10     A-O     18.000 Apr   1  1920 

5s  '10      AO      18,340c.  ..Oct    11920 
General  Sewer  Bonds. 

4s  '00      A-O$122.000 1913-1942 

4Ms'02  A-O     37.000 1913-1930 

5s  '03      A-O     04,000 Oct    11913 

...,c.,268 

i'ii  11I  debt  (add'l) 731,441 

Sinking  fund 43,650 

Assessed  valuation  1911  -.22,653,215 

Actual  val.  1911   (est) 30,000,000 

Tax  rale  (per  $l,000)'ll 513.70 

Population  In  1910 15.181 

1  vr.  at  Cleveland  Tr.  Co.,  Cleve. 


KENNEDY  HEIGHTS  SCH.  DIST. 

This  district  is  in   HamiH 
-is  '12     j-d    S50, 000... June  19  1952 

TOTAL    DE    II 

INT.   payable  at   Fourth   National 
Bank,  1  ' 


KENT. 

This  village  Is  In  Portage  County. 

Refunding  Bonds. 
Gs  '92  M  S  $80. 000c. Mch  1  '15  22 
5s  "02  J-J  J  30,oooc. Jan  1  '18-22 
1  3, 389c. .Jan  1  1923 
TOT.  BD.  DT.  Dec  8  '11..  $154,945 
Total  assessed  val.  1911  $4,213,120 
Total  tax  (per  51,000)  1911.. 513. 30 
PoDUlatlon  In  1910 4,488 

INT.  on  general  bonds  payable  at 
Chase  Nat.  Manic;  on  asses  meat 
bonds  at  the  Village  Treas.  office 
and  City  Banking  Co.  In  Kent. 


LAKEWO0D  SCHOOL  DISTRICT. 

Oct       58. nunc  .  .       li)12-1919 

Is  'ill       Oct         5.000c 1912-1916 

tHs'03   Oct       51,000c 1912-1928 

I  '.1s'o6  Sept   100. 000c  .  1911-1944 

4s  '05      M-S        5.500r.  .Sept  1  '13-33 

(S5oo  every  two  years.) 
4Hs'08  A-O  40.000c Oct  1  '13-'32 
4Hs  AO  150,000. -Oct  1  '13-'42 
I  '  ie'12  A-O  45,0000.O0t  1  '16-'24 
BOND.  DEBT  May  1  1912.5401,500 
Assessed  valuation  1911  ..22.653,215 

Real  value  (est.) 30,000,000 

School  tax  (per  51.000)  191 , . 56.57  Vi 
Population  In  1912  (est.)  .16.000 

INT.  payable  In  Cleveland  at  Clev- 
Tr.  Co.  and  Clt.  Sav.  &  Tr.  Co. 


LANCASTER. 

This  city  Is  In  Fairfield  County. 
eb.  2  1  1831. 

Sewer  lionds. 
Is  100    1916 

5s/ 12     May      2,O00c 

Hospital  Bi>nds 
ts  '06     J-D    525.000c Dec  24  '13  37 

Market    House    Bonds. 
(S  '05      Mch  $10. 000c -Mch  '15&'20 

City  Hall  Refunding  Bonds. 
4s  FA   $10. 000. .Feb   1   '13-'14 

General   Refunding  Bonds. 
6s  J-D      $3. 000c. .Dec  1    1912 

General  Str.  and  Sewer  Bonds. 

KENTON.  :4s,  5s  &  6s     $35,000 1912-1916 

This  city  Is  In  Hardin  County.  Water   vVorks. 

Water  Works f  5s,  1919 $35  000  58  A-O  $17,000 Oct    1  1927 

Ref {5S.1911 5,000  4s  A-O       7.000. ..Apr   15  1918 

I      ,1920 9.000   GEV  BD.  DT.  Sept  1 '12..  5117,000 

Water  Works  1 4s,  1914. 5,000  Assessment   debt 28,362 

\4s,  1915. 4,500   Floating  debt 15,000 

(49.1925 49.000   sinking-fund 37.276 

Refunding  ..{5s,  1913 20.000   Total  assessed  val.  191 1  $13,089,030 

J3.90s,  1924.--   50,000   (Assessment  about  90%  act.    value.) 

General     Im-f5s.  1918 20.000   Total  tax  (per  $1 .000)  1912... $1 1 .20 

provementU  Hs.  1920 15,000   Cltv  tax  (per  $1 ,000)  1912 $3.80 

f5s,  1910. 172i   Population  In  1910 13.093 

Sewer   Con-   (5s, 1911 3,280   Population  In  1912  (est) 16.000 

structlon  _  1 5s,  1912 1,895        The  citv  owns  Its  natural  gas  plant, 

15s.  1914     2.755    frr>ni   which  is  derived  a  net  Income 

City  Building  4Hs.  1917 5.000   of  about  $25,000  per  annum. 

Street   Im-      153.1910. 2.900        INTEREST    payable   at   office   of 

provcment\4s,  1912 3,500   sinking  fund  trustees. 

-5s    23,000 


4>*s ]S,500  LAWRENCE  COUNTY. 


4s    10.200 

Paving (4s 16.000 

1 5a    -- 1.500 

14HB     -- 18.000 

Water-main  extension,  4  Ms.     3,440 
BOND.  DEBT  Nov  1912 
Total  assessed  val.  1911.    .6,961,340 
(Assessment  about  actual  value.) 


County  seat  Is  Ironton 

Couri-tiKusc  Bonds. 
4s  '06      M-ff$ii5,(Hii)C.Mch   1 
1   65.oooc.Sept  1 

Turnpike  Bonds. 

5s  ...$160,000 

4s  209,000 

4s  '11      M-S     r>0, 000 Mch  1  1931 


21 -'33 
21-'33 


Total  tax  (per  $1,000)   1911.. $14. 10   4g  .y,     M_s   10o, 000c  ..Mch  1  1942 
Population  In  1910 7,185         Bridge  b„ 

M  S   $10.0000-      Sept  1  1916 


LA  GRANGE  TOWNSHIP. 

This  township  is  i:t  Lorain  County. 
Road  Bonds. 


BOND.  DEBT  Mch  1  1912     5570,000 
Assessed  valuation  1911.-29,386,833 

Actual  val.  1911   (est) 40,000,000 


4  !  .gT2  A-O/S14,000c  Apr  15  '13-26   County  tax  (per  51 .000)1910--    54.60 

1    13,000c.Oct   15'13-'25    Population  In   1910 39.488 

TOTAL  DEIST (?)  INT.  payable  part  at  Park  Bank, 

Population  in  1910... .1.408  ■  N.Y..  part  at  Treas.  office. 

INT.  at  People's  Bank,  La  Orange.  

LICKING  COUNTY. 
County  seat  Is  Newark. 
Bridge  and   Road   Repair  Bonds. 
4Hs'09  MS   52  4,000c.Sept  1   '1.V14 
O^s'lO.T-.T        30.000c -Jan  1   '15  '16 

Pike    Bonds 5359,000 

TOT.  BD.   I)!'.  Scot  18  '12     5475,800 
Tot.  assessed  val.  1911  -  ..80.692.105 


LAKE  COUNTY. 

County  seat  is  Palncsvllle. 

Uuit   Ho  ise  and  Jail   Bonds. 

t  ',s'07   M-SS182.500C 1912   C.'i 

(Part  due  each  six  months.     See  V 

s:»,  p.   147     ■ 

Road  and  Bridge. 
4s  M-S  $16. 000c...  June  1  1919   State&Co  taxtper  51.000)  '11  --S3.20 

5s  M-S      10.000c  ..July   1  1916    Copulation  In    1910 55,590 

4HS         ...       24.500-M  &S  1  '12-'20    Population  In   1'iou    ... .47.070 

4!4s'llM-S     00, 500c. M&S      i2-'2i       INT.  payable  at  County  Treasury. 


'See  V.  92.  p.  1656,  for  maturity) 

Agricultural  Society  (Fair  Grds). 
4s  M-S   S40.000c.Sept  1  '21-'27 

Funding   Bonds. 
4a  "11      M-S/S32,000c  M&S.  1  '13  '28 
1      6,000c  M&S  1  '29-'30 

Pair  Ground  Bonds. 

4s  '12      M-S   540,000 -- 

BOND.  DEBT  Mch  9  '12.     $367,000 

Sinkingfund 17.907 

Assessed  valuation  1911.-47,345,870 
State  &  Co  tax  (per$1.000)'ll.    52.24 


LIMA. 

This  is  the  county  seat  of  Allen  Co. 
Incorporated  In  1842. 

tire    I'ep'ttment   Bonds. 
4Ks'09  A-O     S3/;00cJune  1  '13-'15 
Sewer  Bonds 

A  O  JS26.00Oc.Apr  1  '13-'25 

1    26. 000c  Oct  1   '13-'25 

Building   Bonds 

Is  '06      M-S    J  517  000c.  Mch  1   '13-29 

\    12  ooOc.Sept  1  '17-28 


Population  In  1910.. 22,927    4  Hs'08  A-O        4.000c.Apr   1    '13-'14 

INTEREST  a(    County  Trcdsurj  Park   Bonds 

«Hs'08  J-J       $3.000cApr  1    '13-'15 


LAKEWOOD. 

This  city  Is  In  Cuyahoga  County. 
Incorp.  May  4  190.3,  became  a  city 
Feb.  17  1911.  The  question  of  an- 
nexation to  the  city  of  Cleveland  was 
defeated  Nov.  8  1910. 

Public    Impt.    Bonds. 

4HsT2A-0    fS2,000 Oct   1    1921 

190,000  .-Oct    1    '22-'39 

Fire  &  Police  Bonds. 
4HS'12  A-O  $15,000c-.Oct    1    1921 


Funding    Bonds 
i4s'()2  A  O    1522,500c  Apr  1  '13'27 
1    21,000c.Oct  1  '13-'26 
IS  '02      A-O   J    4.000c. Oct  1  '13'16 
\   4.000cApr  1    '13-'16 
Refunding  Water  Bonds. 
lUa'OO  M-SS15O,000c&r-Mch  1  1925 
(Subject  to  call  after  Mch.  1  1920.) 
Refunding  Sewer  Bonds. 
Is  '02     A-O    1515  OOOc.Aprl  "13-'27 
\    13.500c.Oct  1   '13'27 
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CIMA  (Con.) 

Electric  Light  Construction  Bonds. 

lMs'08  M-SJ$30.000c-.Mch  1  '13'30 

I   36, 000c. .Sent  1  '13- '30 

Special  Assessment  Bonds. 

$8 $301.13013.908 $2,760 

IMS 24,725    3  Ms 1.000 

IS 7,7201 

Refunding  Bonds. 
JMJs'OO  A  O$100.000c*r_Apr  1    193H 

(Subject  i"  call  after  Apr  1  1025  > 

Qeneral   Street  Bonds. 
IMs'09  MS  $45.500c_June  1  '13-'19 

Refunding  Paving  Bonds. 

58  '10      A-O  $78,400 1912  1919 

(See  V.   90,    p.   725.  for  maturity.) 

Water  Works 
58*80  M-S$l 38,000c  Apr  111)16 
Is  '02  A-O  110  000c  -Oct  1  '18  '26 
Is  '05  MS  )  S.OOOC  Mcli  1  '13  '18 
1  5  .OOOc.Sept  1  "13  '17 
BOND.  DEBT  Sept  1  12.$1,166,830 
SVater  debt  (Included)...  451,000 
\ssessment  bonds  (Incl.).       809,330 

Sinking  fund .' 162,14  0 

rotal  valuation  1912 20. i  74,91)5 

(Assessm'1  about  actual  value,  i 
rotal  tax  (per  $1,000)    11)11.    $15.00 
Population  In  1910  .    3d. 508 

INT.  on  the  water  5s  payable  by 
(Vinsiinv,  Lanier  &  Co.,  \.  v.;  on  all 
)ther  bonds  at  Treasurer's  office. 
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LIMA  SCHOOL  DISTRICT. 

$2,()00c.  .Sept  '13-M4 
3.000c.  .-Sept  13- "15 
4. 000c.  Sept  1  '13 -'16 
5, 000c. Sept  1  '13  '17 
18  OOOc.Apr  29  '13'28 
2 1,000c.  Mch  1  '13- '19 
12.000c. Sept  1  '13-'18 
7.000c  Mch  1  '13-*19 
8,000c. Mch  1  '13- '20 
15.000c.  Apr  30  '13-'27 
8.000_.May  1  '13-'20 
16.000c.Auu  1  '13  '20 
1,000c.  -Aug  1  1921 
19, 700. ..May  11  1930 
21,000. ..Apr  12  1931 
5,000. ..Apr  12  1915 
50,000  .-Jan  1  '13-'37 
25,000. .July  1  '13-'37 
BOND.  DEBT  Sept  1  1911  $182,700 
rotal  assessed  val.  1910  .11,698,860 
Assessment  about  M  actual  value.) 
School  tax  (per  $1 .000)  1910-  _$12.50 
[NT.  at  nisi  Nat.  Bank,  Lima. 

COCKLAND  SCHOOL  DIST. 

This  district  Is  In  Hamilton  Co. 
18  '12      A-O$150,000 1952 

INT.  at  First  Nat.  Hank,  Lockland 


'12   •  J-J 


COGAN  COUNTY. 

County  seat  Is  liellcfontalne. 

Refunding  Bridge  Bonds. 
Is  '10     .J-J     $13. 500e   ..-1912-1920 

Infirmary  Repair  Bonds 
Is  '09  J-J  f$25.000c..Jan  1  '16'25 
1  25 ,000c.  July  1  '16-'25 
3EN.  BD.DT.Apr  1  '12..  $28,500 
issessm't  debt  (ditch  &road)_lf -8.000 
rOTAL  DEBT  Apr  1  1912  130.500 
I'otal  assessed  val.  1911  .  .40.129.000 
Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (per  $1,000)  '10  $8 .00 
Population  In  1910 ...30,084 

INTEREST  at  Treasurer's  office. 


LOGAN  SCHOOL  DISTRICT. 

IMs'10  M-N       $6.000eSeptl  '13  '15 
75 ,000c  Sept  1  '16-"40 

is  7.000c.  ..Sept  1  1915 

1  '-s'l  I    .M-S        3,000c 1913-1915 

BOND,  DEBT  Sept  1912 ..  S93,ooo 
\ssess.  valuation  1012 4. 200.399 

(Assessment  aboul  a<  1  ual  value.) 

School  tax  (per  si.nooi'io $20.00 

Population  in  1912  (est)  .  .  ',  000 

INT.  at  Village  Treasurer's  office. 

LONDON  SCHOOLDISTRICT. 

This  district  Is  In  Madison  County. 

»Ms        s-a     $80. 000c 1912-1936 

(Part  each  6  mos. — see  V  92.  p  751.) 
BOND.  DEBT  Mch  1  1912.  $100,000 

Assess,  valuation  1911 4,440.780 

[Assessment  about  actual  value.) 
Population  In  1911  'est.) 3.600 

INT.  at  viiia-c  Treasurer's  office. 


LORAIN. 

This  city  Is  In  the  county  of  the 
same  name. 

Refunding  Water-Works  Bonds. 
58  '95      F-A$125.000-..Aug  24  1015 

ts  '99      M-S      15,000 Sept  11919 

IS  '02  M-S  32,000  _.  Sept  1  1917 
Is  '11       M-S      90, 000c. .Sept    15   111,11 

River  Improvement  Bonds. 
5s  '98  .  $  IZ.OOO.July  15  '18-'31 
5s  '1)1  M-S  100.000. Sept  15  '14-'33 
4s  "03  M-S  200. 000. June  15  '33'72 
IH8'04  MS  14.000c. ..Nov  1  1017 
I  l.s'ot  \!  S  50.000  Sent  13  '27  '88 
4  Ms'08  ...  12. 000. .$3, 000  vc  arlv 
I'j.s'Oll  M-S  15. 000c. .Sept  15  1919 
4'^s'10  M  g  ID. 000c.  .Sept  15  1920 
4Ms'12  M-S      25, 000c  ..Sept  15  1932 

Fire—  Department  Bonds. 

IMS'11    M-S    J25, 000c. Sept  15'17-'21 

\    3,000c. .Sept  15  1922 

4Ms'07    ...  2,500.  ..Sept  15   1913 

4'.s'0S    ...        17,000.  ..Sept  15  1910 

Qeneral   Pit  vine  Bonds. 
4 '...s'12    M-S   Sl(',.500eSept   15  '15-'18 

(Part  due  each   year.) 
I  '    s'll    M-S      $7.000. -._ 

($2,000  j  early  beginning  Sept.  15  '12) 

•1  '  58'12  18,000    

l',.s'12   M-S       14,0000    Sent    1    'J5-'21 
1    2,500c- .    Sept  1   1922 

Water  Bonds. 

4Ms'(>4   MS   $14,000 Sept  1    1917 

4Us-04   M-N     20,000 Nov  1  1917 

4Ss'05  MS  87.000. ..Sept  15  1925 
■Is  '10  M-S  50.000.  ..Sept  15  1930 
4':S  ...        12,000. ..Sent  15  1925 

Refunding  River  Impl.  Bonds. 
4Hs'05  ...    $33, 000.. .Mch   15   [920 

city-Hall  Bonds. 
4s  '08      ...     $30,000.  ..Sept  15  1931 


Street  Repair  Bonds. 

1  !  ..'07    ...       §3,000    .SI, 500    yearly 
l',s'<)7    ...  0,000. Oct    15    '14-'16 

Cemetery  Bonds. 
1  Cs'07    ...     $10,000.. $2, 000   yearly 

Lake  pront  Bonds. 

1  '  -s'07    ...       $1,000 $500  yearly 

I  !,s'12       ..  2,000  ..Apr    1    '13-'16 

Strcct-Fxtcnsion  Bonds. 

1  ',s'!2  . ..      $1,800. Feb   15    13-'1B 

Water  Front    Impl.   Bonds. 
1  ! -.s'12  M-s     $5,000  Sept  15  ' 
City's  portion  spec'l  Impt    .     S80.4X8 
.  /  13  '12$1, 168,588 

naent   debt... 420,521 

Floating  debt. 20,153 

Water  debt   (Included)...       445,000 

Sinking  fund    .         116,151 

Total  assessed  val.  1811.. 42,2 
(Asses  ment  about  actual  val.) 

Total  tax  (per  $1,000)  1911 $8.46 

Population  In  1910 ...28.883 

INTEREST  payable  at  Chase  Nat. 
Bank.  N.  Y.,  and  at  the  Sinking 
Fund  Trustees'  office. 


LORAIN  SCHOOL  DISTRICT. 

1  ^s'lm   F-AJ  510,00  .(     ,  eb    1    '20  '2  I 

\      8,0  io,-    Aug    1    '20- '23 

Is  F-A    127,500.  .Feb    1   '18-'28 

\27,500..Aug    1   '17-'27 
5s  g         F-A    140.000c. Feb    1  '17-'24 

185 ,000o.  Aug    1   '17-  '23 
is   '05      F-A         6,000c.  F-A     1913-'15 

f    8,000c. Feb     1   "15-'22 

Is  '06      F-A   <    8,000c. Aug    1   '15-'22 

500c. .    Feb    1   1923 

48  '07      F-A      17. 500c. F  &  A  '25-'30 

4Ms'08  F-A      18.500c 

($3,000  yearly  from  Aug  1  1923) 
5s  '95  F-A  20.000-..F&A  '13-'16 
4s  '05  F-A  14,000. . -F&A  '13-'16 
4Ms'll  F-A/  50,000c. Feb  1  '25-'34 
\  45  000c. Aug  1  '25-'33 
BOND.  DEBT  Sept  I  '12 

Sinking  fund 8, 5  17 

Assessed  valuation  1911.-42,225,455 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1912  .13.2.1 
Population  in  1912  (est).  ...30,000 
INTEREST  Is  payable  at  Chase 
National  Bank,  New  York  City. 


LORAIN  COUNTY. 

Elyrla  Is  the  county  scat. 

Bridge  Bonds. 

♦8  M-SJ$20. 000c.  Mch    1  '13-'16 

1    15,000c.Sept  1  *13-'15 

4Ms'll  M-S    J27.000cMcli    15   '13-'21 

ISO.OOOcSept   15  '13-'21 

HEN.  BD.  DT.  Sept  20  '12  ..$98,000 

Sinking  fund 5,508 

Total  valuation  1911 112,000,000 

(Assessment  about  actual  value.) 
Stated:  Co  tax  (per  $1,000)  '12. $2. 00 
Population  In  1910 ..76.037 

INT.  at  County  'Picas,  office. 

LORAIN  COUNTY  ROAD  DIS- 
TRICT NO.  1. 
,<'0,  M-S_$70 ,000c.  Mch  1  '13  'ID 
4^s'08M-S  25, 000c. Mch  1  *13-'17 
♦  Ms'09  M-S  J20.000c.Mch  1  'li-'n 
\  80 ,000c.  Mch  1  '18-  '25 
4V$s'10M-S  20,000c.  .Mch  1  *20-'21 
4Hs'll  M-S      20, 000c. Mch   1    '22-'23 

iiia'lZ  ...    100,000 

[20,000c.  ..Sept  1  1028 
4Ms'12  M-S    {30,000c.  ..Sept  1   1929 

[25,000c.  .Sept  1  1030 
BOND.  DEBT  Oct  29  '12  $510,000 
Assessed  valuation  1911.-30,315,150 
(Assessment  about  40%  actual  val.) 
Road  Dlst.  tax  (per  $1 .000*  '11. $1.-10 
INT.  at  County  Treasurer's  office. 


LOUDONVILLE. 
This  village  is  In  Ashland  County. 

Water- Works  Bonds. 
5s  .  ..     820.000 V.Ug  15   1926 

Town-Hall  Bonds. 

5s  ...     $24,000 Sept   1    10.17 

5s  ...  8,100 Sept   1    1017 

Assessment  Bonds. 
I  '  |a                $6,800|5S                   S  10,200 
TOT.  BD.  DT.  Sept  I'll.. 
Assessed  valuation    11)11       .2,104,720 
Tax  rate  (per  SI, 000)    1911...$ 
Population  In  1910.... 1,804 

LUCAS  COUNTY. 

County  seat  is  Toledo. 

Children's   Home   lmpt. 
4Hs'09  J-J     $15.000.Julv  29  'U-'ie 
4Hs'10  M-N       8  .500. --May  23   1913 

Armory  Bonds. 
4  Ms  '91  A-O  $60. 000. ..Apr    20  1941 
4  Ms '92  M-N     12,000 May  1  1912 

Bridge  Bonds 
I'isOl   M-S/    $3,500.. .Mch  10    1913 
1       3.000. ..Mch  10    1914 
IMs'04  M-N  127.500. ,Mav  2  '13-'23 

1    2.164 May  2  1024 

IMs'04  A-O     48.750.-Oct  12  '12'24 

4Ms'05  F-A      52.000O.Aug  15 '13-'25 

4Ms'08  M-S/    54.000.Sept  14  '1.V24 

\    10,000. Sept  14  '25- '28 

4s'06        M-S    |49. 000. Sept  25  '12'25 

\  500- ..Sept  25  11)20 

4Ms'09  J-J        27. 000. July   16  '13    21 

IMs'10  F-A    ri5,000..Aug22'13-'17 

\  10.000.    Aug22"18-'21 

5s  '12     M-N    55,813.95   Nov  7  1913 

Hospiral   Bonds. 
4Ms'10  MS   $32  000. Sept  22  '13'20 

Court-House 
4s  '94    M-SI$220,000c...Meh    1    1044 
1    280,000r.       Mch    1   1944 
(Subject  to  call  1924) 
BOND.  DEBT  Sept  20  1912— 

County  debt.  .. $084,728 

Stone  road  bonds  . "469,490 

State  ^  Co  road  bonds..       48,009 

Stone  8b  gravel  rd.  bonds  •489,521 
TOT.  BD.  DT. Scot  20  '12  1.991.718 
Assessed  valuation,  real .  183. 54  S,. '100 

Assessed  val..  personal   --'',8.7.11,010 
Total  assessed  val.  1911  252.339,310 
(  Assessment  at  actual  value1 
StatedsCo.tax(per$l,000)'ll-$  ! 

Population  In  1910... 192 .728 

•The  stone  road  bonds  are  paid  by 
assessment  against  property  and  two- 
thirds  of  the  stone  and   gravel  road 


bonds  are  paid  by  a  levy  of  the  town- 
ship and  one-third  by  assessment 
against  property. 

INT.  on  COUrt-hOUBe  bonds  at  Met- 
ropolitan Tr  Co.,  N.  Y.;  other  bonds 
at  office  of  County  Treasurer. 

MC  ARTHUR  HUNTS VILLE  S.D. 

Thi  1  a  (  oiioty. 

1  'is' 12  M-S  [CD    1    '1  l-'33 

15.000c  Sept  1   '1  l-'3.'i 

TOTAL  DEBT  Sept  22  '12       $30,000 

Assessed  valuation  1912      .1,908,210 

b  ml    full    value. 1 

i'i  ill    in    19  12    (est) 1,500 

INT.  at  Humboldt  Hank  Co. 


4M»'09  M-S   J. 'SO. 000c. Mch  IS  '20-28 

\    8. 500c. Sept  15  '20-28 

4M"'08   M-S    I     9.500c  .Mch    15'20-'28 

1    8,000c. Sept   15'20  '28 

4s  "1  1      M-S   100.000c  M&S      "13-'28 

Is  '12      M-S      25,000    Sept   10  '15-'S9 

t  1912.     $211,000 

Assessed  valuation  1912. .  23.008.950 

School  tai  (pet  II  .000)'12-'13.  $3.50 

INT.  at  Mansfield  Sav.  Bank. 


MAHONING  COUNTY. 

County  seat  Is  Youngstown. 

Bridge   Bond*. 
4  Ms  M-S   $25,000c.Sept  1    '13'17 

4Ms  M-S  90,0000-. -Sept  *13-'17 
4MB  MS       12.00OC.  Sept   1   M3  '18 

4Ms  M-S  137. 000c  Sept  1  '1  i'21 
(Various  amts  vrlv.  V.  76,  p.  59.) 
1MB  M  S  2.000c.  ..Sept  1  1913 
4Ms'04   MS      10.000c. Sept  1  '13-'17 

Children's   Home 
4  Ms        M-S      $0 ,000c... Sept  *18-'l 6 

Infirmnrv   Bonds 
5s  MS   $2O,O00c.Sept  1   '13-'16 

4  Ms         MS      15.000O. Sept   1   '13-M7 

Court   House  anil  Jail   Bunds 

4Ms'07  M-S$280,000c..Sept  '13-'32 

4Ms'07  M-S  832, 000c... Sept  '13-'37 
48  M-S  368, OOOo... Sept '13-'35 

4s  '11      M-S/    80, 000c. Sept  1   *13-'82 
t    81.000c. Mch   1    '13'33 
BD.  DT.  Oct  '  '12. .$1 ,961,000 
Assessed  valuation  1911    193,053.210 
(Assessm't  about  85  value.) 

State&Co.tax(per  $1,000)  "12    .$2. 74 

Population  In  1910 ..116, 151 

INT.  at  County  Treas.  office. 


MARIETTA. 

This  city  Is  In  Washington  County. 
Incorporated  Dec.  2  1800. 

Bridge   Bonds. 
"»-  J-J   ($16.500. .Jan     1  '13-'23 

1    16.5KI    ..Inly    1   '13-'23 

Paving  and   Seven 

5s  J-D    $20,000 June  1913 

5s  11  .250  ...       1912-1926 

5s  F-A      15,000..    .Aug   1    1927 

'Sublect  to  fall   a'-er  1907  > 
4s  '09      Feb  17.4  15  36. Feb  14  '1 1'29 
4s  '09      M-N       8. 000c. ..Nov  1   1924 
4s  '08     J-D      17.000c. . .June  1  1918 

Refunding    Water    Bond* 
3  Ms        A-O  $90,000    Ian    1   1920 

Water-Works  Bonds 

4MB         M-S   $10.000 Sept    1921 

JMs  FA    100.oO0C--.AUff   1    1931 

(Subject  to  call  after   1911.) 

Electric-Light  Bonds. 

5s  Aug  $15,000 Aug   1  1927 

TOTAL  DEB1  May  1912    .  |  I 
Sinking  fund 190,198 

1912     .  .         272. 675 

Assessed  valuation  191 1-_  15,500,000 

(Assessment  sbout  actual  value. 
Total  tax   (p<r$t,oooi    1911. .$11. 80 

Population  In  1910-- 12,923 

INTERESTIspayableln  Marietta 


5s  '08     F-A 
5s  '07    A-O 


5s  '08 

5s  '09      F-AJ 


MAHONING  COUNTY  ROAD 
DIST.  NO.  1. 

4s  '06      F-AJ$20.000c_Feb20  'U-'IO 
20,000c   Aug  20  '13'16 
20.000c.  Feb   1    '13-'22 
30 ,000c.  Aug    1    M3'22 
35  Oddc-Apr   1    '13'19 
(    35, 000c. Oct    1    " 
F-A    I   30.000c  Feb   1 
1    30. 000c  Aug  1 
4  8. 000c  _Feb  1 
48.000c. Aug  1 
f   45,000c.  Feb   1 
4Ms'09  F-Al    42, 000c. Aug  1 

I    20,000c.Aug  1    '27-"31 

I    12,000c.  Feb   1   ^S-'il 

4Ms'll   F-Af     !8,0OOcFeb   15   '1.V36 

\    72, 000. Aug   15   '13-'36 

4MS'12  A-O  200,000.  F&A15    '13-'35 

(Part  due  each  six  months.) 
BOM  I).  DEBT  Oct  1  '12.       $55 
Bonds  of  1912  (add'l)      .         200,000 
Assessed  valuation  191  1.  '43,86s,  130 

Tax  rate  (per  $1 .000)  1911 $10.80 

INT.  at  County  Treas.  office. 


'13 

'19 

■13- 

'22 

•13 

•22 

'13- 

'24 

•13- 

'24 

'  1  :> 

'27 

'13- 

'21 

iS'08  M-S 
M-S 
J-J 
M-S 
M-S 
M-S 


4s  '10 

I  '-;s 


.-Sept  1  1923 


MANSFIELD. 

This  city   Is   In   Richland   County. 
Incorporated  Feb.  24  1828. 

Floating   Debt  Bonds. 
4s  M  S    $26,000      Sept  1   "13-'25 

Debt  Extension   Bonds. 

[$15,0(il)c. Mch    1  '13-  27 

4  Ms        M-S.    15.000c. Sept  1  '13- 27 

'       2,000c.      Mch  1   1928 

Street  Bonds  (City's  portion). 

is  '07      M-S    $14,156-.Sept  1  '13-'27 

4S  '08      M-S      22, 400. .Sept  1  '13-'28 

15,000  ..Sept  1   '13-'27 

35.200 -.Sept  1  '12-'29 

150 -.Jan     1        1913 

10,650-.      Sept  1  1913 

300.. Sept  1   '13-'15 

1,850  ..Sept  1   'M-'lo 

Hedges  Springs. 

4S  M-S   $12,000. 

Park    Bonds. 
Is  '07      M-S      $1,000. -Sept  1   '13-'17 
1  >    s  OS    .M-S  300     -Sept    1    '13-'13 

IMS'08  M-S  400. .Sept  1   'l.'i-'14 

Arch  Construction  &  Viaduct. 
4s  .1-1       $2, 500 .July  13  '1  ".-'17 

4S  M-S      12. 000. .Sept  1   '18-'24 

Fire  Station  Bonds. 
4s  M-S      S3. 588. -Sept  1   '13-'19 

Sewer   Bonds. 
5s              M-S          $900. -Sept  1   '13-'15 
M-S       12,000 Sept  1  1916 

School.  Sidewalk  and  Sewer. 
5s  M-S         $400 Sept  1  1913 

Ashland    Avenue   Pike  Bonds. 
4  MS         M-S  $300 Sept  1   1913 

Bridge   Bonds. 
Is  M-s     $2,600 --Sept  1  *12-'20 

Filter-Bed    Repair. 
I  !.s         M-S  SKIP. .Sept  1   'l.'l-'M 

Sanitary   Bonds. 
4S  l'-A    $35,0000 Aug  1921 

Assessment  Bonds  (Jan,  1    1912) 
Is  A  58      s-a    $171,150 1912-1917 

Water-Works   Bonds. 
5s  A-O      J4  000c    Oct      23     191." 

'4s  M-S       7,000c. Sept  1   '13-MS 

4s  M  s         I  OOOc.Sept  1   '13  'If 

5s  MS        8  OOOc.Sept  1    'lS-'lfl 

Sidewalk  Bonds. 

5s  M-S  $200 Sept   1    1913 

5s  M-S  400      Sept   1    'l.'t-'ll 

GEN.  DEB  r  Jan  1  '12 

Assessment    debt 171,150 

Sinking  fund.    ...     

Total  valuation  1  PI  1     .       .22.000. 700 

Cltv  tax  (per  S1  .0001  1911 $3.37 

Total  tax  1  per  $1  .000)  1911..       12.10 

Population  In  1910 20.768 

I  XT.  payable  by  City  Treasurer. 


MARIETTA  SCHOOL  DIST. 

4 Ma    M-S        $20, 000c    ..Scot    '21-30 

5s          J-J  4.000c July     1914 

»s         J-D  36.000c June    1920 

BOND.  DEBT  Sept  1012 
Assessed  valuation  191 1  ..18, 000, 000 
(Assessment  about  actual  value.) 

School  tax  (per  $1,000)  1911 $4.00 

Population   in    1912    (est) 13,000 

INT.  at  First  Nat.  Bk..  Marietta. 

MARION. 

This  city  Is  In  Marlon  County.     In- 
corporated Feb.  22  l^O. 

Park   Bonds. 

4s  '06      M-SI$15.000..Mch    1  '16-'25 

I    15, 000.. Sept  1   '16-'25 

4a  '06      M-S    (    4. 500. .Mch    1   '26-'25 

<     4, 500..  Sept   1    '26-'28 

I         500 Mch  1   1929 

Ditch  Construction  Bonds. 

4s  "07     M-N        S500 Mch   1  1913 

Street  Improvement  Bonds 

( $4, 500c.  Mch    1  '13-"15 
I    4,500c. Sept  1  '13-'15 

4a  '06      M-S     37.500 1912-1916 

-'-Sept    1    '13-17 
4s  '00       M  S      17.000. ..MS    1912-16 

(See  V  82,  p  1397.  for  maturity.) 
4M8'06   M-S    $38,000    ,.\i   S    1912-16 

is  '08      M-S      19.500 M-S    '12  '17 

Is  *08      MS     61. 50()c. M-S    1   -12'18 

4s  '08      M-S      21,500 1912-1918 

4a  '09     M-S      28  050. M-S   1911-1919 

4s  '09      M-S        6.800. .Mch    1    'll-'lft 

4MS'll  M-S     38.925c.MdsS  1  '12-'2l 

(Part  due  each  six  months.) 

($1,000. .Mch  1     1 1-*15 

4Ms'll  -M-S    j         500 Sept  1  1914 

I        417 Sept  1   1915 

1's'll  M-S   1       900- -Mcb    1    '14-'16 

272 Mch  1   1917 

Fire  Dept.   Bonds 

4s  '11      M-S   ;$1.800..Sept  1  '13-'14 

\    1.800. .Mch    1  '13-'14 

Is  '05      M-S        3 ,000c  Sept    1   '13-'1S 

4s  '11     M-S    f22,O0Oc.M&S  1 '13-'23 

\       500c. .Mch    1   1924 

4s '11      M-S    I    8.000C-   Mch  1  '13-'20 

1   7.000c.  Sept  1  ';3'19 

1  '    s'12    M-S       M.o  >'i  ..Vi     1    1    '1.V2! 

1  '.s'12   M-S  &S       '15-'20 

Crosswalk  Bonds 

43  '09      M-S      $1.000 1916-1917 

Vault   &   Safe  Const.  Bonds. 

4s  '11      M-S    /     $500 Sept  1   1913 

500 Mch   1  1914 

Refunding  Bonds. 
4s  '09      MS      S6.000C..M&S    '12-  16 
1  1. .s'l  2   M-S 

1        591 Mch   1    1923 

Sewer   Bonds 

5s  '04      M-S   $16.500. .Mch    1   '13-'2J 

1     16, 500..  Sept   1    '1--'2S 

4  MS  '08    M  S  :3-'16 

pt    1    '13  '16 

Lift-Bridge  Bonds 

4', sll   A-O      $3. 000c. .Oct  1  '14-'16 

Street    Bonds. 
I  Ms'07    MS  '13  '20 

4a  '08       MS         5.035 1915-1920 

4s  '09      M-S        I.OO0 1912-1913 

4S  '09      M-S  450 Mch    1    1913 

4Ms'ii  j-j       3.900c.July  1  'n-'ie 

Uarbage   Plant  Repair  Bonds. 
4s  '08      MS      Jl.  000c.  Mch    1    '13-'14 
City-Hall  Bonds. 

.    M-S      $1,0000 Sept  1   1914 

\        600C. ..Sept  1   1915 

Funding  Bonds. 

4s  M-S    I  Vh    1  '13-'25 

Sept  1  '13-'25 

1  1-T6 

1    1917 

TOT.  HI).  DT.  Nov  11M2     $225,883 

Floating  debt (.7.571 

Total  valuation  1912    .    .  .21.671.743 

Population  In  1910 18.232 

INT.  payable  at  City  Treas.  office. 


MANSFIELD  SCHOOL  DISTRICT   MARION  SCHOOL  DISTRICT. 


'e.  Aug  27  'lS-'lft 
4Ms'05  M-S.,'    S.OOOc.  Mch    5  '20'23     |1<S         j.j 

(de-Sept  5  '19-"22 
4Ms'04   M-N      15,0000. NOV    1   '15-  19 

4Ms'0l    FA       13  000c. ..Aug   '15-M9     5,  \{S 

-    M-S    (    9.00OC. Mch   15'16-'24     |\-,         j.p 

1    9.000c   Sept  15'16'24     4  us'05  J-D 

4S  '03      M-S        8. OOOc.Sept  15  '13-14    44s'05J-D 


$2,Oouc.Jan     1  '13-'16 

July   1    13'16 

Jan      1   "17-'22 

July    1  M7-'22 

..1912-1916 

9,000c     .      1912-1920 

9.500C.-.J&D  '^-'lO 

16.000c. J  &  D'17-'20 
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a  j  j 


4M»'ll    M   S 

i     \-t> 


MARION  SCHDIST  (Con.)— 

July     '17-'20 

Jan  10*22  28 

July  in  ':'l  M 

65.0000  1812  1930 

Vpr    l    1929 

1,000c    Vpr    1    '16-'23 

■ 

H  I'  Sepl   I   '12       $U 
luatlon  MM  1      21  .731  .1.10 
tax  (per  ti  .0001   1911. .$3.97 
20.000 
in  r  payable  by  the  District    I 


5b  '09     M  S     S2.600.MCTJ   15  >1S-'17 

■  June  i 

m  i  N  I » .  DEBT  Sepl   I'll       $120,275 

.1  valuation   191  I        3.1 
fatal  tax  (per  II  .000)    1911  .. ski  00 

Population  in  itMii      2,724 

i  N  r.  pa]  able  ai  \  Mace  Treasury, 

MEDINA  SCHOOL  DIST. 

M  s  $3  1,000  .19  13-1931 

i  c  1 1     dii    m    Sepl  I'M'         $3  1,000 

>n   1912        3.330,1 

School   tax(per$l IS  12         14  90 

Population   i 

INTEREST  at  Dlst.  Clerk's  office 


MARION  COUNTY. 

Marlon  is  the  county  seat. 

Kcfundli 


MERCER  COUNTY. 
Count]    seat   la  ivilna. 

uonat.  Bridge    Bonds. 

19.000c   .Mob  1    12  16  *         fin. ooo       Feb  1  18-22 

4s  '05     M-S;      J.OOOO-.Sept  1 V13-15  „  .Q4     p.AJ    11  OOOlIlAui  1 '13-23 

I       l.oodc    .Sept    1     l:Mi.  a  ,)ul)         ppi,     j     1024 

4Hs'iOM-s  UOo.-.lfcb  i  1913    ,,     -,.,   Sn     ,•.;„„,,:,„,    1    Ml -'j.'! 

.,      ,,.„_  1-M'''''    ,,•>''',    -V'     <'.'i    o.iuiityuVlit 225, I 


i. >us  amounts  \  early.) 
BOND    DEBT  Sep"!  21  '12 
Turnpike  debt  (nol  Incl)    .       291,167 
Ditch  debt  (not  Included) . 
TO  I  \l.  DEBT  Sepl  21  '12       106, 1  12 
Total  162,210 

lament  about  85%  actual  val.) 
■  I  '1223.251 
Population  in  1910  .1.1.971 

INTEREST  is  payable  at  office  of 
Counts'  Treasurer, 


■  i  20  '12        190, 

Total  assessed  val.  mil     ;i!).,'t06,850 

State. V  Co.  tax  (per  51.000)  '12  $3.00 

Population   In   MM  II  27  536 

INT.  payable  at  County  Treasury. 


MARTINSVILLE  SCHOOL  DIST. 

Tills  district  Is  In  Clinton  County. 

Building  Bonds. 

4'   B'12  M-s  $15, 10 ..MAS   '13-'27 

20,0000. .M&S   '28-'37 


In- 


MASSILLON. 

This  city  Is  In  Stark  County, 
eorporated  as  a  village  In  1853. 

Public  Impt.  Bonds. 
4  '    S'12   I  -  .  \pr   1    '15-'16 

2.  nun      Oct    1 

City   Hall   Bonds. 


MIAMI  COUNTY. 

aty  Beat  Is  Troy. 
Experimental   Farm   Bonds. 

f   $n. 000c... Jan  1  '13-'15 

is  '11      J-J  1.000c. July  1   ,13-'14 

I      3.000c. ..July  1   1915 

I      3, 000c. ..Jan    1  1916 

Bridge   Bonds. 

($12. 000c .Jan     1  'i.vie 

M-SI    12. 000c. July   l  '13- '16 

I      2. 000c...  Jan     1    KM  7 

J-J        75,000c 1915-1920 

90,  p.   1316.  for  maturity.) 

f     1,000 July  1    1013 

5s  '11      J-J      {     8, 000. ..Jan  1  '14-'17 

[    6, 000. .July   1  '14-'16 

Pike  Bonds. 

1.,-ir,    5s  '12     A-O  525, 000.. Apr  10  '13-'22 

TOT.  HI).  DT.  Sent  I  '11.     $198,400 


'07 


5s  '10 
(See  V. 


4Hs'06  A-O 
4Hs'10  M-.S 


4«s 
4  Ms 


A-O 

July 


S2.o00.-Apr  15 '13-'16  Total  assessed  val.  1  91 1 ..  61 .920,779 
2  000     Oct  15  '13-'16  (Assessment  Is  actual  value.) 

13  500   "Sept  1  '13-'19  County  tax  (per  $1,000)   "10. .$6,004 

\4  .000..  Mch    1  "13-'20  Population  In  1910 45,047 


37, 500. ..Oct  1   '13-'22 
4.000 1912-1919 


INTEREST  at  Treasurer  s  office. 


Street  Bonds  (city's  sharei . 


4  Ms 


Oct 


4  Ms 
4  Ms 

4  Ms 
4  Ms 
4  Ms 


Aug 
Aug 

July- 
Apr 
June 


($2,000 1912-1913 

\        641 1914 

1.920 1912-1913 

[10,000 1912-1921 

1        450 1922 

12,000 1912-1923 

6.000 1912-1914 

.       4,000 1912-1915    . 

4Ms'll  M-N  /   4,000c. May   1    '!3-'16    «    07 
1    1,200c. -.May  1   1917    «    07 
4Ms'12J-D    I   5,000c.Oct    1    "15-'19  L     ,„„ 

1    1,250c Oct  1   1920|4s    10 

Fire  Engine  House  Bonds. 
58  '05     May     $1. 000c ..  .May  1  1913 
4Ms'06  May      6.000c. ..May   '13-18 
4', sM2  M-N       4,000c   May   1   '15-'18 

Sewer  (City's  Share) 
4  Ms         J-D       $8,500. 

5s  Oct  197.14 1913 

Paving  &  Sewer  (City's  share) 


MIAMISBURG. 

This  village  Is  located  In  Montgom- 
ery Co.     Incorporated  Feb.  11  1832. 

Water    Bonds — 
4Ms'04  M-S   $80,000c.  .Mch   1   1934 

(Subject  to  call  Mch   1   1924.) 
4s  M-N    J3, 000. .May  1  '13-'15 

Sewer  Construction   Bonds. 

M-N    $4.000c  May  15 '13'16 

A-O        1.500c..Oct  1  '13'14 

(Due  $1  ,000  yearly) 

J-J       §3,000. July  15  '12-M4 

J-J     I    3,000_July  15  '15-'17 

112,000-July  15  '18-'23 

General  Street  Bonds 

4s  M-N     59,400.. Nov  2  '13-'18 


Electric   Light  Bonds. 
1911-1919    5s  '°5      F"A  $10.000c.-.Feb    1  1030 
(Subject  to  call  Feb  1  1925.) 
'  Assessment    bonds,    4s,    out- 

Aug     $5.000.. 1916   m  standing  Jan  1  1912 $19,071 

Retaining  Wali  Bonds.  TOT.  BD.  DT.  Jan  1  1912..    158,771 

4  Ms        Oct      Sl.iiOO  1912-1913   Assessed  valuation  1911. ..4. 220,610 

GEX.BD.  DT.  Jan  1V9V2"   $136,219    Total  tax  (per  51,000)    1911_.    14.20 

Assessment  debt  (add'D...       63,203    Population  In  1910 4.271 

SInkingfund 31.548        INTEREST  on  the  refunding,  the 

Tot.  assessed  val. '12      ...16,847.310   water  and  the  light  bonds  of  1905  Is 
(Assessment  about  actual  value.)      payable  at  Hanover  National  Bank. 

Total  tax  (per  51.000)  1911 $11.50   N.  Y.;  on  sewer  4s  at  Miamlsburg. 

Population  In  1900 11,944  

OPT.  at  State  Bank  In  Masslllon.     I  mtamtsBURG  SCHOOL  DIST. 

IS   '05      M-N  $47, 500c. NOV  11  '13-31 

MASSILLON  SCHOOL  DIST.  BOND.  DEBT  Apr  1912..     $50,000 

4s  M-S  I  $20 ,000c.  Mch  1   '13-22    Assessed  valuation  1911  _  .54,220.610 

1    20.000c.  .Sept  1  '13-22,  School  tax  (per  $1,000)  1911 $4.80 

48  '05      M-S?    10.000c. Mch  1  |13-32,      iNT.  at  Flrst  Nat.  Bank_  Miam'rg. 

I    10.000c.  .  Sept  1     13-32 

4s  '11     J-D      /6,500c. Mch   1  '13-'25  

16. 000c. Sept  1  '13-'24   MIDDLETOWN. 

4s  "12     M-S  100.000c $1,500  due       This  city  Is  In  Butler  County. 

each  six  mos.  beginning  Mch.  1  1913.         lire   Department  Bonds. 


4s  '09 

4s    10 
4s  '10 


A-O 
M-S 
M-S 


4s  '12     M-S 


7.500c      A  &  O  '12-'19     l',s'12.._       $1.500. .Oct    1 
18.500. ..M&S   '12-  30         Water  Bonds. 
4.000c. Sept  1   "13-'20    4s      '99     J-J  $24.000c    1923 


4  500c.  Mch  1  '13'21 
f  18,000c  Mcb  1  '14-'31 
18.000c  Sept  1  '!  i-'-'ii 
BOND.  DEBT  June  1  '12.  $210,000 
Assessed  valuation  MM2.  18  000.000 
School  tax  (per  $1,000)  1911...  4.10 
INT.  on  $42,000  &  $20,500  Issues 
payable  at  Nat,  Hank  of  Commerce, 
-\.  V.:  on  others  at  office  of  Treas. 


MATJMEE. 

This  village  Is  In  Lucas  County. 

4HS'07  A-O  $60 ,000c 1937    4Ms'll  J-D 

58  ...       11,000 1937    4Ms'll  F-A 

5s  ...         6. 000. opt.  after  1907    5s  '03     A-O 

Street   Bonds.  1  '    s'I2  M-N 

6s  '11      F-A     $9,000c.Feb  1   " 
4Hs'12M-S      41,800-. Mch   1 
GEN.  BD.  DT.  Sept  1  '11..  $77,000   4s  '05     J-D 
Assessed  valuation  1910  ...  638.000    is  '09     M-S 
Tax  rate  (per  $1,000)   1910...$28.oO    4s  '10     A-O 
Population  In  1911 2.347 

INTEREST  Is  payable  at  the  Citi- 
zen's National  Bank  In  New  York. 


4s  '07      M-S 


5s  '81  M-N  15,000c  Nov  25  1916 
Is  '03  A-O  26.000c. .Oct  1  '12-25 
4'^s'lO  JO  35. 000c. June  1  '12'46 
4Ms'12  J-J        10,000c   July    1    '13-'32 

Street   Paving  (City's  Portion). 
4Ms'08A-O    $8. 771. 76c  Apr  1  '13-18 
4  Hs'08  F-A      7,002.24c  Augl5'13-18 
4  Hs'08  J-D        842. 59c. Dec  1     12-'18 
4  Hs'09  FA  18.165c.Augl'13-'20 

4HS'08  A-O        1.070.64C..1913-1918 

48      '01  A-O        1,500c 1913-1915 

4s      '07  M-N      '6,655c 1913-1917 

30,000c 1912-1942 

10.000c.Aug   1    '13-'22 

[,000c    1913 

10, oooc. May  1  '14-'18 
13-'21         Sewer  Bonds 

14-'23|5s  '96      F-A   $18. 000c.  .  .Aug  1   1921 
19. 000c...  June  1  1922 

1913-1941 

98. 000c.  Apr    1    '13-  '61 

11  I -A       1.'), 000c. Aug  15  '13-'27 

12  F-A       15, 000. -Aug   1    '14-'28 
Park    Bonds 

3Ms'99  J-D  $25,000c.--Dec  1  1930 
4s      '00   F-A      75.000c.--Feb    1   1930 

(Subject  to  call  after  Feb  1  1920.) 
GEN.  BD.  DT.  Sept  18  '12.  $461, 405 

Assessment  debt  (add'D 153,610 

SInkingfund 14,049 

Tax  valuation  1912. 18,275,587 

(Assessment  Is  actual  value.) 

.510.70 
9.21 


MEDINA. 

This  village  Is  In  Medina  County. 
General   Street  Bonds. 
5s  '12      Sept     $2, 000c. Sept  15  '15-18 
Sewer  Bonds. 

f$4.000c.Sept  1  "21-'28 
I  3.500c. Mch  1  '23-'29 
I    3.000c. Sept  1  '29  '31  'City"  tax   (per  $i  ,000")   1912 

(    2,000c. Mch   1  '30- '31    Population  In  1900 

I   6.000c  Mch   1  '32'34   Population  In  1910 13,152 

I    4,000c. Sept  1   '32- '83    Population  in   1912   (est) 15,000 

Water  Bonds.  500c---Sept  1  1934    INT.  payable  at  Nafl  Park  Bk.N.Y. 

5s  ...       $6.500 1912-1914  

«s  ...         1.500 1912-1914   MIDDLETOWN  SCHOOL  DIST. 

M  ---  3.000 1912-1917    58  '91      J-J        58,5000. .  .July  '13-'14 

4s    07      M-S      32.000c.Sept   1   '16-'31     5s  '92      J-J  2,000c. ..Apr     '13-14 

(See  V.  84,   p.  1070,   for  maturity.)    4s '03     A-O     18,000c. .Oct  1   '13-30 


4s  '05      J-D    f 92,0000... June  1    11)22 
,0000.      June  1    192.1 


3  fl.r>M'<16  A-Of  16,0000  Apr  10  17  I'll 
.    2,0000      Apr    16    1921 

4s  '08  J  J  15.000c.July  24 '42 '44 
1    1  ,000c        Sepl  1   1922 

8.66a'06U  S    (21,0 ■  Sept    1  '24-'30 

36,000c  Sept  1  '81  -'.'in 
i  10  ("inc. Sept    1   '40-'4l 

1 1 ,000c.Jan  21  '22- '21 

0  000c Aug    1    '15  '20 

4,000cAuR    1 

5, 000c  Aug   1 

12.000c  Auk   1 

I    20,000c    \M9    1 

I    30.000c    \'i'    1 

1    48.000c  Auir   1 

BOND.  DEBT  May  1  "12    .  $277,000 

Assessed  valuation  191  1 ..  18,000,000 

(Assessment  about   actual  value) 

School  tax  (per  $1,000)  1911. ..$3.44 

[NT.  at  Nat.  Park  Bank,  N.  v. 


Is  '10     J-J 


4Hs'10  F  A| 


'21  '22 

'23  '27 
'28  '32 

'34  '31- 

•3!)  '44 


Street  and   Sewer  (City's  Portion). 

5a  $24,500 Aug    1    1917 

5a  2.500 Apr    1    1917 

12,750    .       Nov    1    1917 

2,5110    Ian     1    1914 

5s  2,100    .    .May  1   1917 

Mint    Is,  5s  &  f,s    ...  5153,285 

TOT.  111).   DT.  Sepl   I'll..      2011.015 

ii  valuation  mm  1 .  -.9,020,570 
■    smenl   about   actual  value.) 
Tai    rate    (per   $1,000)     1011..  $10. 00 

Population  In  1910. 9.087 

INTEREST  payable   at  office  of 
Sinking   Fund  Trusties,  Mt.  Vernon. 


MILFORD  SCHOOL  DISTRICT. 

This   district   is   in   Clermont  and 
Hamilton  counties. 

I'.sll    \l-\  550,000c 1912-1952 

K()\  I).  DEBT  Nov  1912         $50,000 

Assessed   valuation    1911  I  ,800,1 

School  tax  (per  $1,000)1911. --$4.10 


MINGO  JUNCTION. 

This  village  Is  In  .lellerson  County. 
Incorporated  In  1883. 

Sewer   Construction    Bonds 
5s  '07      Dec    $50.000c  Dec  10  '17- '32 

Funding    Bonds. 
4.90s'08  J-J    $13, 500c.-. Jan  20  1928 
BOND.  DEBT  Sept  17 '12.     $63,500 

Assessment  debt  (add'D 11.400 

Floatlnedebt - 1,706 

Sinking  fund ,153 

Assessed  valuation  19 12... 5. 726, 240 
Total  tax  (per  $1 .000)  1912. ..$13. 80 
Population  In  1910 4.049 

INTEREST  on  the  funding  bonds 
Is  payable  at  Treasurer's  office. 

MONROE  COUNTY. 

Woodslield  Is  the  county  scat. 

Court-Mouse   Bonds. 
4  Hs'06  A-O  515,000c. A  &  O   1  1913 
BOND.  DEBT  Nov  9  '12.        $51,000 
Total  assessed  val.  191 1. .  17.892,810 

(Assessment  about  actual  value) 
StateACo.tax  (per  $1,000)  '10..  $7. 30 

Population  in  1900 ..    27.031 

Population  In  1910 24  244 

INT.    Is    payable    at    Treasurer's 
office. 


MOUNT  VERNON  SCHOOL  DI.ST 

School  Bend*. 

Is  -07      MS    $30, w.Mch    1  *13-'22 

4s  '10     J-D      20.000c.  .Dec    11930 
(Subject  to  call  Dec  1  1915.) 
BO  s  li     DEBT  Sept   1   '12  $5(1,000 

Assessed  val.  MM  2  (about)  1 1 ,000.000 

'Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1012..  $1.00 
Populatl  in  in  1912  (eat)  -      ..10,000 

INTEREST  payable  In  Mt. Vernon. 

MT.  VICTORY  SCHOOL  DIST. 

This  district  la  In  Hardin  County. 
tH8'12  M-S  $30,000 .Sept  1  '13-'32 
TOTAL  DEB1  (?) 


MONTGOMERY  COUNTY. 

County  seat  Is  Dayton. 

Hospital   Site  Bonds. 
4  '  ,s'12  July  $10,000 

Infirmary  Building  Bonds. 
4Ms'08  J-D    $75.000. June  15  '13  '27 

State  and  County  Road. 
4Ms        J-D    $18,000 June      1919 

Ditch  Bonds 


4s 

4s 

4Hs 

4Ms 

4HS 

4Ms 

4^8 

4>A3 

4  Ms 


A-O 

J-D 

M-S 

M-N 

J-.) 

J-.I 

A-O 

M-N 

J-D 


52,600... 
2,400... 
4.300.  -. 
1,200.-. 
1,500... 
2,900... 
800... 
2,300 


1  '13-'U 

2  '12-'l.' 


-Oct    1  1914 

.Dec    1  1914 

.Sept  1  1915 

.Nov  1  1913 

-Jan    1  1914 

.Jan    1  1916 

Apr   1  1914 

Nov  1  1916 

600. ..Dec    19  1914 

/1.200c. July  15'13-'16 

\     200c. .July  15  1917 

2.000... 

1,000c. Nov  21  '13-'17 
Fair  Around  Bonds. 
4s  '05      M-S  $13,000.. Mch  1   '13-'25 

Bridge   Bonds. 
4s  '07      M-N  $30, 000c. Nov 
4  4s'H7  J-D      10.000. .Dec, 

10.000-. Dec    1    '12  'Ml 

14.000c.Apr    1    '14-'19 

8,000-.Apr   1    '13-'16 

18,000 Junel  1919 

8,000 July  1  1918 

18. 000c. July  15'13-lf, 

8,000 July  1   1913 

M-N  J14.000.-May   1   '13-'19 

\    1,000 May  1  1920 

_S  '12      _.-        15,000 - 

Memorial  Building  Bonds. 
4H8'07  A-O/ $105, 000c  Oct  1  '13-'2S 
1       10,000c-. Oct  1   1924 
4Hs'10  F-A        20. 000. Aug  1    '13-'20 
COUNTY  BONDED  DEBT 

Sept    1912 $518,000 

Assessed  valuation  1911 .197,151, 880 

(Assessment  Is  60%  actual  value.) 
State  &  Co.  taxfper  51,000)'ll  513.60 

Population  In  1910 163,763 

INT.  payable  at  Co.  Treas.  office. 


4Hs'll  J-J 


4V,s  '11  F-A 
4'As'll  M-N 


4Hs-08  J-D 
4s  '09  A-O 
4Hs'll  A-O 
4Hs  J-D 
4  Ms  J-D 
4J4s'll  A-O 
4!^s 
4'As 


MONTGOMERY  TOWNSHIP. 

This  township  is  in  Ashland.Co. 

Pike   Road    Bonds. 

48  ...     $47,000 Oct    1  1927 

5s  ...       22,000. ..Oct    15  1923 

4J4S         ---       19,000 Aug   1   1924 

TOT.  BD.  DT.  Sept  1  '11..     588,000 
Assessed  valuation   191 1 ..  .2,335.950 

Tax  rate  (per  51,000)   1911 57.60 

Population  in  1910. 7,929 


MORROW  COUNTY. 

County  seat  la  Mt.  Gllead. 

Road  Bonds 

4M9  $55, 051.42. Mch    11918 

4>As         35, 415. 04. Sept   1  1918 

4Hs  51.818.66. Sept   1   1919 

4Ms'll  M-S   25, 272.08. M&S  1  '12-21 
4HB'12  M-S     30,900cM&Sl.    '13-'22 

Refunding  Road  Bonds. 
4V2s'\2  Mch  54,040cMch  1  '14-'20 
TOT.  BD.  DT.  Oct  1912..  5200, ono 
Assessed  valuation  1911.-24,797,000 
Actual  valuation  (est.)  . -.30,000,000 
State&Co.taxfperS  1,000)  '11..  .53.08 
Population  In  1910 16,815 

INTEREST  at  Treasurer's  office. 

MOUNT  VERNON. 

This  city  Is  In  Knox  County. 
Water  Bonds. 

6s  J-J      $5  000 July   1   1916 

(Subject  to  call  after  July  1  1901.) 
4s  '06      J-D      22.500..J  &  D  '12'26 


MUSKINGUM  COUNTY. 
County  seat  is  Zaneavllle. 
Children's   Home   Bonds. 

4s  '09      J-J     $30.0000... May  1    1924 
4s  '11      J-D       15.000c. ..Dec    1   1926 

Building  Bonds. 
5s  M-N  540,000 May  1  1913 

Bridge   Bonds. 
4s  M-N  $120, 000. .May  1   "13-'20 

(Due  520,000  yearly.) 
5s  A-O   J30,000...Apr  1  '15-'16 

\16.000 Apr   1  1917 

5s  M-S        7,000 Sept  1  1918 

4s  '10     J-J   1 105. 000c July  1   '19-'25 
1120.000c  July   1   '26-'31 

Funding  Bonds. 

4  Hs'04  J-D  (515,500 Dec    1  1921 

\    60.000. .Dec   1    '22-'24 

58  M-S      25,000 Mch   1   1919 

BOND,   DEBT  Sept  1912.     $568,500 
Assessed  valuation  1911 -.60,850.000 

(Assessment  about  actual  value.) 
StateACo.tax  (per  $1,000)  '11. .$3. 71 
Population  In  1910 57,488 

INT.  on  bridge  Is,  funding  and 
children's  borne  bonds  at  Co.  Treas.; 
On   others  at   Nassau    Bank,   N.   Y. 

NAPOLEON. 

This  village  Is  In  Henry  County. 
Incorporated  June  7  1853. 

Armory  Site  Bonds. 
1  '    s'12   May     SI, 2()0c 1913-1919 

Street  Bonds. 
5a  '11      J-D      $3, 060c. Dec   1    '12-'16 

Refunding  Bonds 
4^s'06  M-S   $12, 000c. June  15  1931 

5s  M-S      20.000 1914 

4y3s         M-S      25,000 1924 

4Hs        M-S     20,000c    1929 

4As         M-S      15.000c    1919 

4s  M-S        7,000c    1915 

4Hs'09  M-N  (    7,000c.May  1   '13-'19 
\   7,000cNov  1  *13-'19 

Library  Bonds. 
4Hs'll  M-N     $2,500c.May   1    '13-'17 
GEN.  BD.  DT.  May  1912..  $118,000 

Assessment    debt-. 46,400 

Sinkingfund 7,250 

Assessed  val..  1911 3,801.670 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  191 1... $14. 60 
Population  lu  1910..- 4,007 

INT.  at  Village  Treas.  office. 

NELSONVILLE  SCHOOL  DIST. 

6s  M-S      $7, 500c.  ..Sept  1    1914 

School-Building  Bonds. 

48  '07      M-S/ $24  .OOOcSept   1  '13-*36 

1     25,000c.Mch    1  '13-  '37 

BOND.  DEBT  Sept  1912..     $56,500 

Assessed  valuation  1911. -.3, 500,000 

(Assessment  about  actual  val.) 
School  tax  (per  $  1 ,000)  1 9 1 1  - .  $  1 5 .00 

INTEREST payahleln  Nelsonvllle. 
at  Merchants'  &  Miners'  Bank. 

NEWARK. 

This  city'  Is  In  Licking  County. 
Sewer  Bonds. 
4H8'08  F-A         $656. 82. .Aug     1913 
4  '    s'08  J-J  1,255.03--July     1913 

5s  '04      J-J  1.528 July  1  1913 

5s  '07      A-O  537.50  ..Oct      1913 

5s  '09     M-N       1,530 May'13-'l 

Water  Bonds. 

4Hs'04  J-J  $300.000.. . July  1  '15-32 

4Hs  '08A-O    (80,000  ..Apr  1  '18-'25 

\    5,00'). ..Apr      1   1926 

4Hs"09  J-J       9O.O00c.Jan  1  '13-'25 

(See  V.  88,  p.   1082.  for  maturity.) 

f    5, 000c. ..Mch   1  1913 

1 10, 000c. ..Sept  1  1913 

4s  "11      M-S   <     5, 000c. ..Mch    1  1914 

1 13, 000c. ..Sept  1  1914 

[12, 000c.  .Mch    1  1915 

Street  Bonds  (City's  Portion) 

4s  '05      A-O      $2, 122c. -Apr    11914 

4Hs'08J-J        21240 July    13-'23 

4  Hs'08  J-D       12,958.63 .June  '12-'18 

5s  '11      F-A    J10.000c.Aug   1    '14-'18 

1    1,405c.  .Aug    1  1919 

Refunding  Bonds  < 

$6,000c.Aug  1   '13-18 

5s  '04      A-Of    54,000. ..Oct  1    '14-22 

I      4,157 Oct    1  1923 

4t^s'07M-S        2,000cSeptl     '13-14 
4Hs'09  M-S       8,000.. Mch  1   '13-'20 

Electric   Bonds. 
4s  '05      A-0($1 0,000c .Apr  1   "13-14 
1      5.000c.  Apr  1   '15-20 
Smallpox  Bonds.  -     ■ 

5s  "04     J-J       $3,000 July  1  1913 

Refunding   Light  Bonds 
5s  '02     M-S   $25  000. -Sept  1  '12-'32 

Fire  Department  Bonds. 
4s  '06      J-J      /$4,000c.JUly   1  *13-'16 
1.   1,500c. -July  1  1917 

4s  '06     M-N       1,000 Nov  '12'13 

GEN.  DEBT  Sept  18  '12.     $702,057 

Assessment  debt  4s  &  5s 141,554 

Assessed  valuation  1911.-27,000,000 
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NEWABK  (Con.) 

Tax    rate  (per  $1,000)    1911.112.00 

Population  In  1910 25.404 

INTEREST  Is  payable  by  Sinking 
Fund  Trustees,  Newark,  O. 


NEWARK.  SCHOOL  DISTRICT. 
4s  '03  J-D  Jo. 000c. June  15  '18-17 
4Hs'04  MS  I  6,000c.Mch21  '13  '18 
1  800c. -Men  21  1919 
4Hs'05FA  16.OOOC.Feb  20  '13  20 
4Ks'05  F-A  9. 000c. Aug  15  '13-'21 
4s  '06  M-N  8,000c  May  7  '13-20 
4s  '07  M-S  57 ,0000. Men  18  '13-31 
4s  '08  A-O  13.000c  Apr  23  '13-'25 
48  '12      M-N    98, 000c. May  1   '18-'87 

($2,000   due  each   six   months. i 
BOND.  DEBT  Sept  1  '12.     $213,000 
Total  valuation  1912-13 -.28,000,000 
(Assessment  about  85%  actual  value) 
School  tax  (per  $1,000)  1912..  _$4.00 

Population  In  1910    25,404 

Population  In   1912  (est) 28.000 

INTEREST  Is  payable  at  District 
Treasurer's  office. 

NEW  BERLIN.- 

This  village  is  In  Stark  County. 

Water   Works  Bonds. 
I  !  lB'12  Aug  $15,000c...Aug  1   1927 

Si- wit  Bonds. 

4Hs'12  Aug    $20,000 Aug  1   1932 

TOTAL  DEBT  Sept  1912.  ..$36,000 

Assessed    valuation    1911 720,000 

Population   in    1910 865 


NEWBURG. 

This  city   (P.  O.  Cleveland)    Is  In 
Cuyahoga  County. 

Sewer  Bonds. 
4Hs'12  A-O   $53,OO0c...Apr   1    1932 

Street  Bonds. 
4HS-5S   ...  $115,594.60. ..1910-1919 

Water  Bonds. 

5s  $50,000 1926 

BOND.  DEBT  Sept  1  1911..  $50,000 

Assessed  valuation  1911 5,324,065 

Tax  rate  (per  $1,000)  1911 $10.00 

Population  In  1910 5,813 


NEWTON  TOWNSHIP. 

This  township  Is  In  Trumbull  Co 

Road  Bonds. 
4HS'12  M-N  $50, 000c. May   1   '13-'32 
BOND.  DEBT  Nov  1  '12..     $50,000 
Assessed  valuation  1911.  ..1. 593, 160 

Tax  rate  (per  $1,000)1911 $5.60 

Population  In  1910 1,432 


NILES  SCHOOL  DISTRICT. 

^-jThls  district  Is  in  Trumbull  Co. 
4Ks'll  M-S   $55.()()()c. Mch    1    'lG-'l.l 
6sil  M-S        3, 000c. .Sept  15  1915 

4^8  M-S  38,000c.  ..Mch  1  1931 
5s  M-S        1,225c.  ..Nov   1  1914 

BOND.  DEBT  Sept  1912-  $97,225 
Assessed  valuation  1911- -10,735,220 
School  tax  (per  $1,000)  1911. ..$2. 05 

Population  in  1912  (est) 10,000 

INT.  payable  at  office  of  City  Treas 


Fire  and   Oeneral   Purposes. 
5s  '94      FA   $25.000c..Aug    15  1914 

Town-Hall  Bonds 
48  '06      M-N     $3,000..    May  15  1931 

Debt  Extension   Bonds. 
48  '00     Apr   $22.620c..Apr    16  1920 
4s  '01      Apr      22.388c. .Apr    15  1926 

4s  '01       Oct       17,818c Oct  11926 

4s  '02  Sept  23,813c. .Sept  15  1922 
4HS'04.J-.J  3.650. .July  15  1914 

4HS'05  F-A  2.067. ..Aug   1   1925 

Fire  and   Police  Station  Bonds. 
4Hs'03  M-N     $l,000c. -Nov   1  1923 
4Hs'04  Apr      15,000   _.    Apr    1   1924 
4«8'05  F-A      10.000. ..Feb    10  1925 
Is  '07      J-J  4.000...    July    11  '32 

4^S'08  M-S  2, 200. ..Mch  31  1933 
4Hs'08  M-N      2.500. ..Nov  24  1928 

Water  Main  Ext.  Bonds. 
4  Ms' 12  J-J       $1. 000  ...July  29  1932 

Viaduct   Bonds. 
4Hs'08  M-S     $8.600... Sept  17  1933 

Sewer.  Drainage  &  Ditch  Bonds. 
4s  '00     A-O  $25 ,000c. . Apr    16  1930 
4Hs'04  J-J         3,900c. .Jan    15  1924 

4Hs'05  J-J  3,100 July  1   1925 

4Hs'05  M-N       1.100. ..Nov  25  1925 

Market   House   Bonds. 
4s  '07      J-J     $35,000. ..July  11  1932 

Water-Works  Bonds. 
5Ms'93  J-J  $25.000c.July  1  ,13-'22 
5^8*93  M-S  27, 500c. Sept  1  *13-'23 
58  '94  A-O  15  000c..Oct  1  1914 
58  "97  M-S  5,000c. -Mch  1  1917 
4^8'95  M-S  15.000c. -Mch  1  1915 
68  '97  M-S  5, 000c.. Sept  1  1917 
4s  '00  A-O  15.000c. Apr  16  1930 
4J4s'04  M-S  6 ,500c --Mch  1  1924 
4Ms'04  J-D  2,700c. ..Dec  1  1924 
4Hs'04  J-D  4,500. ..Dec  31  1924 
4Hs'05  M-N      4. 250. -.May  20  1925 

4Hs'05  F-A        1,500 Aug  1  1925 

4s  '06     J-D      25,000 June  1  1931 

4Hs'06  M  N  5,200. ..Nov  15  1931 
4s  "07      J-J  6,500.. .July  11  1932 

4s  '07      J-J        34.000. ..July  15  1937 

4H8'08  J-D        5,000 ..1933 

GEN.  BD.  DT.  Oct  1912_$1,239,512 

Assessment   debt 288,307 

Sinking  fund 135 ,374 

Tax  valuation  1911 25.981,810 

(Assessment  about  50  %  actual  value) 
Total  tax  (per  $1,000)  1911  ..$13  40 
Population  In  1910 16.185 

INT.  at  Norwood  Nat.  Bank. 


NORWALK. 

This    city    Is    In    Huron    County. 
Incorporated  April  1881. 

Water  Bonds. 

5s  A-O  $57, 750c 1912-1925 

5s  M-S     18.500c 1911-1928 

58  M-S        5.720c 1912-1922 

Oeneral  Sewer  Bonds. 

4Ks'07  ...J   $8.000 Mch  '13'20 

1     7,000 Sept'13'19 

Bridge  Bonds. 
5s             M-S     $4.375c.M&S  1  *12-'14 
BOND.  DEBT  Sept  1  '11-.  $246,668 
Assessed  valuation  1911 9,279,860 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)    1911... S9. 60 
Population  In  1910 7.858 

INTEREST  Is  payable  at  Norwalk. 


NORWOOD  SCHOOL  DISTRICT. 

i$20.000c.June  1  "15-24 

4s  '05      J-D{    30.000c. June  1 '25-34 

I      2,000c...  June  1  1935 

4s  '09     J-J     125, 000c. July  20 '19-48 

(See  V.  89,  p.  62,  for  maturity.) 

5s  M-S      $4, 000c 1913-1916 

5s  M-S        8,000c 1913-1920 

4s  M-N  /35,000c 1913-1932 

\    7,000c 1933-1935 

4s  J-J        11,000c 1915-1936 

4s  M-S      11.000c 1913-1923 

4s  '10     M-S    f    9.000c.Mch  14  '20-28 

\10.500c.Mch  14  '29-49 

4s  '11      J-J       75,000c.Jan   1    '21-'50 

4s  '11      A-O  220,000c 1921-1950 

BOND.  DEBT  Oct  1  1912  ..$568,500 
Assessed  valuation  1912.-26,000,000 
(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1910.. $10.30 
INT.  payable  at  1st  Nat.  Bk.,  Nor- 
wood . 


NORWOOD. 

This  city  is  In  Hamilton  Co.,  ad- 
joining Cincinnati.  Inc.  as  village 
July   18   1888;   city  May  4  1903. 

Auto  Patrol  and  Ambulance  Bonds 
4Hs'12  J-J       $5,000.    -July  19  1932 

Electric  Light  Bonds. 
68  '95  A-O  $11, 000c -Oct  1  '13-'26 
48  '01  M-N  20.000c. Nov  15  1916 
4a  '02  M-N  20,000c. May  15  1922 
4s  '03  A-O  10.000c. Apr  15  1928 
4Hs'04  May      6,000c. May  20  1929 

Oeneral  Purpose  Bonds. 
6s  '95      M-S  $25 ,000c  ..Sept  1  1915 
4^s  '07J-D       17.000.    June    14  1927 
Street  Improv.   (Cffj/'j  Portion). 

4s  '08      J-D    $90.000.. 1933 

4s   '09     S-a        13.500 1934 

48  '10     8-8        30,000 1935 

Street  Repair  Bonds. 
48  '03      M-N     $3.000c.--May  1  1918 
20,000c  .Apr    16  1930 
8. 000...  May  15  1931 

11,000 1928 

20,000.  ..July  19  1932 
Street  Extension  Bonds. 

4^s'04   Aug  $15,000 Aug  1   1924 

4s '05     Jujy     12.000    ..July  15  1925 

6,000c...  July  1  1931 

35,000...  July  11  1927 

8.600. 1933 

3,000    1932 


NOTTINGHAM  SCHOOL  DIST. 

A  district  In  Cuyahoga  County. 

School-Building   Bonds. 
4H8'06  M-N  $48.000c.    Jan  2  '13-'36 

Fire  Protection  Bonds. 
4s  '08      A-O      $3. 500c. .Oct  2  '13-'19 
BONO.  DEBT  Oct  14     12-  -.35  1,000 

Assessed  valuation  1911 2,876,255 

(Assessment  about  70  %  actual  value) 

School  tax  (per  $1,000)  1911 $7.40 

Population  in  1912  (est.) 2,500 

INTEREST  on  bonds  of  1906  pay- 
able In  Cleveland  at  Clev.  Trust  Co.: 
on  4s  of  1908  In  Nottingham. 


OAK  HARBOR  SCHOOL  DIST. 

Tills  district  Is  In  Ottawa  County. 

5s  '08      J-J        $3. 000. July  27   '13-'15 

f     4.500c.Apr   1    '13-'15 

4Hs'll  A-0(   36.000c. Apr   1    '16-'33 

I    18, 000c. Oct  1  '16-'33 

BOND.  DEBT  Sept  1912 $01,500 

Assessed  valuation  191 1 ...  1.794,190 
(Assessment  at  about  actual  value.) 
School  tax  (per  $1,000)   1911  --$4.98 

interest  at  office  of  Treasurer. 


4s  '00     A-O 

4s  '00      M-N 
4Hs'08  J-J 
4!-.s'12  J-J 


4  Ms'06  J-J 
4s  07  J-J 
4t<8'08  s-a 
4Hs'12  ... 

MontgomeryPIke  Widening  Bonds 
48  "00      A-O  $25.000c. Apr    16  1930 

Sherman  Ave.  Damage  Bonds. 
68  '03      J-D      $1.831. 75c  Dec  15  1923 

Sidewalk   Bonds. 
68  '91      F-A      S9.000c.Aug  15'13-'21 
5s  '92      A-O      18.000cOct     1  '22- '39 
5W8'94JJ  7.000c.Jan     1  '24-'30 

5s  94  J-D  5.000c. June  15  1914 
5,000c. .July  1  1925 
2. 000c.  Nov  15  1917 
5. 000c. Aug  15  1919 
15,000c  .Apr  16  1930 
10.000c. -.May  2  1930 
3,500c.  .Sept  15  1922 
2.500c. Aug  15  1823 
671. 47.  .Aug  25  '11-13 


58  '95 
58  97 
4a  '99 

48  '00 
4s  '00 
4s  '02 
4s  '03 


J-J 

M-N 

F-A 

A-O 

M-N 

M-S 

4Hs'08  Aug 

Sewer  Bonds. 
4Hs'05  J  D    $25,000 
4Hs'06  J-J        20.000c. 
4  4s  '07  A-O    20.000 
4s  '07      J-D         2.000 


OAKLEY. 

This  village  Is  In  Hamilton  County. 
On  Nov.  7  a  proposition  to  annex 
this  village  to  Cincinnati  carried. 

Street  Bonds  (CUu's  Portion)  — 
5s  '10     July    $4, 000c... July  1  1940 
5s  '11      M-N       2. 500... May  15  1941 
U  iS'12    ...        11,250  _..Sept  23  1952 

Town  Hall   Bonds. 
4s  '02     M-N     $2.930 Nov  1  1932 

Refunding  Water  Bonds. 
3.90s'00  J-J    $35.000 July  2  1920 

Refunding  Bonds. 
3Jis'00  J-J        $9,000 July  2  1920 

Water  Bonds. 

4s  '06     M-S     $4,000 Sept  11936 

4Hs'09  Aug       3.000 Aug  2  1939 

5s  '10     July     1, 600c July  1  1940 

4  '  js'l  1  M-N  2.500. ..Slav  15  1941 
GEN.    1)1).   DT.  Sept   '10. ..$80,750 

Assessment  debt 45.930 

Assessed  valuation  1911.12.263,255 
rotal  tax  (per  $1,000)  191 1  ..  .$1  5.00 
Population  In  1010 1,639 

INT.  payable  at  Oakley  Bank. 


4Hs'12  J-J 


.June  1  1925 
July  1  1931 
-Apr  8  1032 
..Tune  29  1912 


OAKLEY  SCHOOL  DISTRICT. 

4s  '10  M-S  $80  000c  .Mch  14  1950 
44s'10M-N  25.000c. ..Nov  1  1050 
4 '-.s'12  A-O        5,000c Apr    1   1952 

POTAL   DEBT  Mch   19  12  ..S  1 10.000 

Assessed  valuation  1911    .    8,500.000 

School  tax  (per  $1.0001  1910.    $12.00 
INT.  payable  at  Oakley  Bauk. 


!.000.-.July  19   1932 


OBERLIN. 

This  village  Is  In  Lorain  County. 
Incorporated    In    1846. 


Water-Works. 
3J^s'99  F-AI$16.000c.Aug  1  '13-20 
\      9,000c. Aug  1   '21-23 

Sewerage  and   Drainage. 
4>is'07   F-A      $8.000c.Aug    1   '13 -'28 
4Hs'08  M-S        5.000  Sept  15  '13'17 
4'Aa'OO   ...  1,000c. .June   10  1913 

.8  ...         1,000c. -Sept  1  1915 

4'Aa'lO   ---  1,000c. Sept  1   '13-15 

Refunding  Bonds. 
58  '04      M-S   $17, 000c. -Sept  1   1915 

Street  Bonds. 
4Ks'02  M-N  $3. 000c. -May  1  '13-15 
4H8'03  M-N  12,000c.May  1  '13-18 
4^s'03  M  N  3. 000c. May  1  '18  IS 
4s  '02  J-J  2,000c.  .July  1  '18  14 
5s  '04      M-S    I    1. 000... Sept  1     1913 

t    2,000 Sept  1  1914 

5s  "04  M-S  4,000. .Sept  1  '13-'14 
4s  '02  J  J  3.000c. . July  1  '13-14 
($2,000  In  even,  $1 ,000  In  odd  years.) 
4s  '07  ...  19,000c.July  1  '12-16 
4Ms'10  ...  3,100c.July  1  '13-'20 
5s  10  ...  1, 000c. June  1  1913 
4Hs'12  J-J  26,300.. July  1  '13-'22 
GEN.  BD.  DT.  Jan  1  '12..     $60,500 

Assessment   debt. 49,949 

Floating  debt 7,500 

Total  debt  Jan  1  '12 117,949 

Sinking  funds. 18,851 

Tax  valuation  1911 5,781,665 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)   1911. .$10.50 
Population  In  1910 4.365 

INTEREST  on  street  bonds  Is 
payable  at  Citizens'  Nat.  Bank, 
Oberlln;  on  refunding  5s  at  State 
Sav.  Bank  Co.  In  Oberlln. 


OHIO  STATE  UNIVERSITY. 

This  university  Is  located  at  Colum- 
bus and  Is  established  under  the  pro- 
visions of  Sections  8418.  8419,  8422. 
8425.  8420,  8440  and  8444.  Revised 
Statutes  of  Ohio.  Provision  is  made  In 
Section  3951  of  Revised  Statutes  for 
a  tax  to  be  levied  on  the  grand  list 
of  the  taxable  property  of  the  State, 
the  amount  to  be  determined  by  the 
General  Assembly. 
4'As  J-D  $30. 000c. .Dec  1  1912 
BOND.  DEBT  Sept  1912 $30,000 

INTEREST  is  payable  In  Colum- 
bus at  Hayden  Clinton  Nat.  Bank. 


OXFORD. 

This  village  is  in  Butler  County. 

Sewer    Bonds. 
4Ms        July  $50, 000c 1935-1951 

Fire  Engine  Bonds. 
4s  Jan  $600c    1915 

Water-Works  Bonds. 

4'As        Apr      $4,000c 1916-1921 

4Ks         Sept     25,000c 1915-1934 

5s  Aug       3,500c     1913 

5s  June      3,500c 1914 

5s  Dec        1,500c 1920-1922 

4 'As        Mch       4,500c 1920-1928 

Electric  Light  Bonds. 

5s  Dec      $3, 500c 1923-1929 

4s  Sept       2,500c 1912-1917 

TOTAL  DEBT  Sept  21  '12  ..$98,600 

Sinking   fund 4,628 

Assessed  valuation  1912  ...2,128,765 
Population  in  1910 2,017 

INTEREST  payable  in  Oxford. 


PERRY  TOWNSHIP  SCH.  DIST. 
district  is  In  Colombians  Co, 

5s  '12  M-S  $30,000  .S<-pt  1  '18-*27 
TOTAL  DEBT     (?) 

PICKAWAY  TWP.  SCHOOL  DIST. 
P.  O.  Clrclevllle,  R.  P.  D.  No.  1. 

This  district  l->  In  Pickaway  Co. 
4}2s,12  M-StSO.OOOcM    &   S   '13-'32 
BOND.  DEBT  Mch  1  '12    ...$20,000 
Assess,    val.    1911     -  1.129,000 

intent  about  75  ■:,  act.  value.) 
INT.  at  First  Mat.  Bk.,  Circleville. 

PIQUA. 

This  city  Is  In  Miami  County. 

sc»er    Bonds. 
58  "08      M-S      $1.000c... Mch    1   1913 
5s  '11      M-S      11.500 1912-1916 

Improvement  &  Refunding  Bonds. 
3Hs         J-J   $175,OO0c..July  1   1923 

Refunding  Bonds. 
4Hs  M-S  $25,OO0c..Mch  1  1924 
5s  '04  J-D  3,700c. -Dec  1  1914 
4s  '05  J-J  65 ,000c. -July  1  1925 
4s  '09  M-N  65,000c... May  1  1929 
4s  '09      M-S     50,000c. ..Sept  1  1929 

Fire  Department  Bonds. 
4Ks         M-S   $35.000c._.Mch  1  1924 

Street  Improvement 
5s  "04      A-O     81,500c. .Oct  1  "13-'15 
4s  '05      A-O        5,700C.Oct  1   '13'15 
4s  '06      M-S      30,000c. ..Sept  1  1916 
GEN.  BD.  DT.  May  13  '12.  $508,900 

Assessment  debt 77,110 

Total  debt  May  13  '12 586,010 

S  nklng  fund 104,992 

Total  valuation  1911 15,597.921 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1911  .$11.60 
Population  In  1910 13,388 

INTEREST  payable  In  New  York. 

PIQUA  SCHOOL  DISTRICT. 

School  Bonds. 

6s  A-O  $40,000c Oct   1913 

5s  F-A     15,000c Aug  1913 

(      2,500c.J'ne  15 '20-"24 

4s  '12     J-D       2,500c. Dec  15 '20-'24 

60.000c.J'ne  15  '25-'48 

I   60.000c.Dec  15 '15-48 

BOND.  DEBT  Sept  1  '12 $80,000 

Sinking  fund 5,000 

Total  val.  1912  (est.) 16,500.000 

(Assessment  about  actual  value) 
School  tax  (per  $1,000)   1912.. $3. 80 
Population  in  1912  (est.) 15.000 

INT.  on  5s  &.  6s  at  Importers'  & 
Traders'  Nat.  Bank,  N.  Y.;  on  4s  at 
office  of  City  Treas. 


In 


PAINE  SVILLE. 

This  city  Is  in  Lake  County 
corporated  in  1840. 

Fire  &   Police  Station  Bonds. 
4s  '08     A-O  J$2,000cApr    1  '22-'23 
I    2.000c.Oct     1  '22'23 

Water-Works  Bonds. 
5s  ...     $93,437 Sept  11926 

Street-Improvement. 
4s  '06      A-O]    $7.000c.Apr    1  '13'26 
1       7,000cOct     1  '13-'26 
4s  '06      A-O      23.000c.A4O-.'12-'17 

(See  V.  82.  p.  1515,  for  maturltv.) 
4s  '07      M-S  ;  $2, 500c. Mch    1  '13-'17 
I    2.000c.Sept  1  '13-'16 
5s  ...       43,500 Sept  11920 

Electric  Light  Bonds. 
4s  '08      M-S    l$l, 000c. Mch  1  '14'15 
\   1.500c.Sept  1  'l.V-15 
4s  '09     A-O       9, 000c ..  A-O   '24-'26 

4  Ms' 10  M-N       2.000c    .1918 

4s  '07      M-S   I    3.500c.Sept    1  '17'23 

I    3.000c.Mch    1  '18-'23 

f  $3, 000c.  Apr  1  *21-'23 

4s  '08     A-O   (    2.000c.Octl  '21-22 

I   1,500c... Oct    1  1923 

4s  '08     A-O        1.000c A&01914 

City-Hall   Bonds. 
4s  '08     A-O  $15.000c--A-O  '17-'21 

Water-Works  Refunding. 
4s  ...    $14.500 Sept  1  1915 

Auditorium  Bonds. 
4s  ...    $21.500 Apr   1  1929 

Sewer  Bonds. 
4Hs'08A-O     $5.500cApr  1    "16-'26 
BOND.   DEBT  Sept  1  '1 1  ..S262.187 

Assessed  valuation  1911 6,351.170 

Total  tax  (per  $1,000)  1911 51 1 .00 

Population  in  1910 5,501 

INTEREST  Is  pavable  at  Palnes- 
vlllc  branch  of  the  Cleveland  Tr.  Co. 


PLEASANT  RIDGE  SCHOOL  DIS. 

4Ms'08  J-J    l$36,000c__Jan  2  '19-'42 

\    14. 000c. Jan  2  '43  '49 

4Ms'09  s-an     20,000.. .Aug  17  1929 

BOND.  DEBT  May  1912 S71.500 

Assessed  valuation  1911.-2,019.830 
School  tax  (per  $1,000)  1910. .$15. 00 

Population  In  1911  (est) 1.765 

INT.  payable  at  Citizens'  Bank  & 
Savings  Co.,  Pleasant  Ridge. 


PLEASANT  TOWNSHIP. 

This  township  Is  In  Yan  Wert  Co. 

Pike  Bonds. 

4s  Apr  $98, 900c Last  bond. 

due  In    1929 

BOND.  DEBT  Sept  1912 $98,900 

Assessed  valuation  In  1911.3,433.030 
(Assessment   abt.    80%   actual   val.) 

Tax  rate  (per$1.000)'ll $15.00 

Population  In  1910 7.791 

INT.  at  office  of  Twp.  Treasurer. 


POMEROY. 

This  village  Is  In  Meigs  County, 
and  we  are  advised,  that  it  de- 
faulted In  the  payment  of  the  Interest 
due  Mch.  1  1910  on  the  0%  refunding 
bonds  maturing  In  1914.J  V.90, 

Refunding  Bonds. 
4Hs        M-S     $7 ,000c. .Sept  1  1917 

6s  M-S        6,000c Sept  1  1915 

6s  M-S  6,000c. .Sept  1  1916 
5s  M-S  24 ,000c  ..Sept  1  1917 
4Ms  M-S  7,000c. .Sept  1  1918 
5s  'OS      MS        8.000 Mch     2  1923 

Light,   Water  &    Debt   Bonds. 
4HS         ...     $18.929.87. .Mch  1  1924 

Street-Paving  Bonds. 

4Ms    ...$8,000 Sept  1  1924 

5s        5,740..     $600  each  6  mos. 

5s         ...  24. 000.. $1,500  each  6  mos. 

5s        16,400..$1.000each  6  mos. 

S    '12       M-S      25.300 

(Due  part  each  six  months) 
BOND.  DEBT  Sept  1  '11..  $122,868 

Tax  valuation  191 1 .2.597,070 

(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1911  ...$15.00 
Population  In  1910 4.023 

INTEREST  on  street  bonds  at 
Pomeroy;  on  all  others  In  N .  Y . 


PAULDING  COUNTY. 

County  seat  Is  Paulding. 

Bridge  Bonds. 
5s  '12      F-A    S24. 000c. Aug    1 

Experiment  Farm  Bonds. 

f$1.000c..Feb 

5s  '11      F-A    {    1.500c.  .Feb 

I    2. 500c ...Feb 

115.000c...  Feb 

GEN.  BD.  DT.  Mch  1  '12.   $ 

Assessment  debt 

TOTAL  DEBT  Mch  1  '12.. 

Sinking   fund 

Total  assessed  val.  1911  ..33. 
(Assessment  about  2-3  actual 
County  tax  (per  (1,000)  1911 
Population  In  1910  .  

INTEREST     Is     payable 
County    Treasurer's  01  (lee. 


PERRY  TOWNSHIP. 

This  township  is  In  Coulmbiana  Co. 

Road  Bonds. 

5s  '12      .1-1      825,0000 1913-1922 

TOT  M.    DEBT. 

Population  in  1910 10.127 


'18-*25 

1  1913 
1  1914 
1  1915 
1  '16'20 

332.910 
880.702 

713.671' 
1  15.000 
7  51.0  5(1 
value  .1 

.22.730 
at     the 


PORTAGE  COUNTY. 

Ravenna  Is  the  county  scat. 
Road  Bonds. 
4s  '11  II  S  S7. 000c...  Mch  1  1913 
I  45.000c.  Mch  1  14- '31 
4  Ms  ...  25,000. .Sept  1  '13-'36 
4s  '11  MS  99.000. M  A  S  1  '14  '34 
(See    V    93,    p    363.    for    maturity.) 

I     8.000 Sept  1  1915 

Is  '12      M-S        6. 000. Mch    1    M6-'21 
I      6,000  ..Sept   1   '16-21 

3.ooo Oct     1   1915 

is  '12  A-O  6.000  .Apr  1  '16-'21 
Oct  1  1S-'21 
BOND.  DEBT  Sept  1912  .8230.000 
Assessed  valuation  191 1.  .45.855,450 
State AOo.taxiper    Sl.0001'1 1..S4.51 

Population  In  1910 30.307 

INT.  payable  at  County  Treasury. 


PORT  CLINTON. 

This  village  Is  In  Ottawa  County. 

Water- \\  orks-E  Mens  ion    Bonds. 
5s '12     JT-D      $5,000.  -  June  1 '13-'22 

40.000 

.8  ...        14,000. 

Village  Hall  Bonds. 
5s  '11      M-N  $16.000c.May  1   '13- '28 


:<i 


OHIO-CITIES  AND  TOWNS. 


I  Vol.  lxxxxv. 


PORT  CLINTON  [Concluded) .— 

.:unllon  1912.      2.900.000 

Miii    ,iii. mi    full    value.) 
:  11.000)  lull 
:  itlon  In  1910  8,007 

l.\  i'.  i  In  ton. 


PORTSMOUTH. 

■ii\     s.  at     >>f 

\     Incorporated  in  1829 
kciunJinn  Bond*. 

4a        M  S10   138.000c  Sept  "13  '21 

6s            J   n      10 ,000c  June  1   11)1 « 

4s          J  i)     SO ,000c  lone  27  mis 

4s            Jli    /20,000c  Dec  18  '12  "21 

\  o.tioiu-  Dee  18  '22  '2  i 

Levee  &  IZmbankment  Bonda. 

Is  '02      I     \      18.0000..  IVb      M3-M5 

.      J   1)        2,0000      DeO      "12  ■"  1.1 

•     M-N    35,000c.  May  1  M8'24 

.  4a  '09      A-O      15.00(1.     Apr    1    '25-'27 

Street- Improvement    itleneral) . 

1191  8 

I    8,800c       Aug   1   L914 

4a  .1   n      28  0000  June  l  '17-'21 

4s  A  ()      17,0000.        Oct  1   1922 

4a  'or      J  D      5.000c  -    Dec,  12    10 

i     ,i-i)    (  2,000c      June  i  1913 

i    2.000c.    .June  1   1818 

I  2.000c  .June  i  M4&16 

4a  "09     FA     lO.Oooi-       Aug   1  1928 

4a  "10     M-N  /  12.000c. May  l  M6-M9 

\   2,000c.  ..May  1   1920 

Is  '10      A-O        1,5  I  1921 

4s  Ml      MS        8,000c.  -Men  1  1921 

^'11      J   I)        8.500c    .  .June  1  1918 

is  '12      M-S  Men    1   192  I 

:     J-D      17..  I    11)21 

Sewer  Honda. 
4a  M-S  $20.000c.-Mch   1  1920 

3^s'06  FA  20.000c. Feb  1  M3-M7 
(See  V.  82.  p.  117.  lor  maturity.) 
4s  F-A    818.000c        Am;    1   1917 

48  '06      J-D      (8,000c    Dee    1    M6-M7 
l  8.000c    Dec    1    '18  '19 

4s  F-A       8,000c Feb   1  l'.M8 

4s  U  S        5,000c   Sept   1   '18  "14 

4s  '08      M-N       3.000 May  1    1913 

4s  '08  F-A  20,000c. Aug  1  '25-'28 
4s  '09  A-O  12,000eOctri4.M5&'21 
4s  '10  MS  8,000c. .Sept  1  1IH5 
4s  Ml  M  N  6.000c.  May  1  1919 
10c   M".i    1    '13-*22 

Refunding   Sewer   Bonds. 
5s  J-J     835,000c.      July  1  1923 

Fire   Department   Bonds. 
4s  '08      M-N     $3. 000c... May  1   1914 
4s  '10      F-A        O.OOOc.Feb   1    '14  '16 
4s  -0R      J-J  2,000c.      July   1   1913 

4s  '12     M-N/    lo.i ■  Maj    I   ,17-'18 

[,000c.    -May  1  1919 

Water-Works. 
4s              M-N  $50.0000. ..May  1  1916 
4s             A-O     40.000C--Apr    1  1926 
4s  '12     J-J     300.000C-.Jan  1  '16-'55 
-Is  '12       ...     130.000... 

Refunding   Water  Bonds. 
3.65s-06M-N  $83.000C..May  1  1931 

Building  Bonds. 

5s  M-N    tD.OOOc. Nov  12 '13-15 

4s  '06      M-S        8.000c.      Sept  1   1916 

f      8.000..-    Sept  1   191., 

4s  V-S{    10,000. .Sept  1  '16-'17 

I      2.000 Sept  1  1918 

[    10. 000- . Sept  1  '19- '20 

Street  Bonds  lAsst  ssment) . 

4&5s       ...  8368,000 1912-1922 

TOT  U.  DEBT  Oct  l  '12   81 ,527, 

Slnklnir  fund 65 ,000 

Tot.  assessed  val. '11 25,942,8  0 

in  about  actual  value) 
Total  tax  (per  $1,000)   1911. ..$1.20 
Population  In  1910 23.481 

INTEREST  payable  In  New  York 
at  Fourth  Nat.  Bank  and  WinslOW, 
Lanier  &  Co.:  In  Columbus  at  the 
Ohio  Nat.  Bank  and  in  Portsmouth  at 
the  First  National  Bank. 


(8l0.O(io    .      June'23-'24 
4a  "05     J-I)  .    10,000  Dec  '28-'24 

I      2.500    ..June  .,()  102.'. 

r     2.. .oo rune  30  1025 

«a    06     J-D  {  5. ooo        Dee   80  1928 

I  10.000      J  AD    30    1920 

v  5.000.      June  30  1927 

ta  '07     J-D  6.000. Dec    30  M2-M4 

4  i»B'08  J-D  6.000. -Dee  30  M2-M7 

■  \i  -s  8,000  ftl&S   1    Ms-Mo 

Water-Works  Bonda. 

M  s  810,0000     Sept  16  1818 

(0  each  8  mos,  to  Sepl  16  19  I  5) 

1,000   Men    15     l .".-'  1  '•• 

i     -12  M-S-'      2,000       Sepl  I..  1918 

{     1,000       s.-pt  18  mi  6 

Refunding   Park   Bonda. 

6a  '05      J-D      $5,000 Junell922 

Street  Bonds  {Village's  Portion). 

4Mb  '08M-S  814,800     Sept  1  '13-'18 

4HS'09   M  S       12.000.  MAS    1       11)13 

18.000. MAS   1    '14-'17 

4Ms"10  M-N     J3.000_.Mch    1  M3-M5 

\2.000     Sept   1  '13-*14 

4Hs'10  M-S        5,500 $l,000each 

six  months  beginning  Sept  1  '15 

Park   Improvement  Bonds. 

6s  '91  J-D  $1.., 000c. June  15  '13-21 
GEN,  BONDS  Sept  16  '12    .8212, ooo 

Assessment  debt 47,572 

Total  assessed  val.  1911--.6,lti5,8(.o 
Total  tax  (per  $1,000)  1911   ...$13.00 

Population  In   1910 .5.310 

INTEREST  on  the  park  and  water 
bonds  Is  payable  at  the  Chemical 
Nat.  Bank,  N  .  Y.:  on  street  bonds  of 
1909  at  2d  Nat.  Bank,  Ravenna. 

RICHLAND  COUNTY. 

Mansfield  Is  the  county  seat. 

Bridge    Bonds. 

•s  A  O  810,0000    inir> 

IHs        A-O     40,000c    .1021 

IMS        A-O     25.000c 1915-1920 

BOND.  DEBT  Aug  1912  .  875,000 
Assessed  valuation,  real. 840,003, 060 
Assessed  val..  personal..  23,806,890 
Total  val.    11)11 ..    63,809,850 

(Assessment  about  actual  value) 
StateACo  tax  (per  $1,000)  '12.  $2.60 
Population  In  1910 47,007 

INT.  payable  at  Treasurer's  office. 


ROSS  COUNTY. 

(  hiiiicothc  Is  the  county  scat. 

Qcneral  Fund   Refunding. 
..s  -..    $30.000-..Jan  1  M3-M5 

Bridge  Bonds. 
.s  '07  J-J  J  $4, 000c. Jan  1  '13-'14 
\  4,0()Oc.July  1  '13-"14 
4s  Ml  J-D  37,000.  ..June  15  1936 
(Opt.  $2,000  yearly  beg.  June  15  '16.) 
4s  '12     J-.!       22,000 Jan    11937 

(Subject  to  call  Jan  1  1916) 
BOND.  DEBT  May  3  '12.     $106,000 
Assessed  valuation  1911 .  .46.181 .000 
County  tax  (per  $1,000)  1911. .S3. 00 
Population  In   1910 40.069 

INTEREST  on  bridge  bonds  paya- 
ble at  County  Treasurer's  office. 


PORTSMOUTH  SCHOOL  DIST. 
4s  $3.o(ioc...\!ch  23  1913 

3H»        A-O        6, (.Apr    1    '13  '15 

1  ,900c.    Apr    1  1916 
SMs      A-O     1 30 ,000c. Apr 25 '17-21 

I      8.000.    Apr  25  1922 

4s  '05  M-N'20/    9  ,000c.  May  20  '23  '25 

\   3,800c.    May  20  1926 

4  us  'os.i-.i       12.000c Jan  31  '13  '16 

4Hs'09  FA    f    4.000..  .Aug   12  1924 

112.000. Aug   12  '25-'28 

4s  '06      J-J   /    10.500C.Jan  12  '27-'2» 

1      4. 000c.  Jan     12  1930 

(   7,000 1914  1915 

4s  "11   A-O  (  4,000 1916 

I  6.000 1917-1918 

4  s  '  1  2   - .  

High- School    Building. 
4s  '07      F-A   $1 5.000c    Feb   8    '31- '33 
4s  '10      M-N  150,000c. May  2  M9-'48 
4s  '10      M-N     05.000c. May  2   '30-M8 
BOND.  DEBT  Sept  1  Ml.     $341,900 

Sinking  fund 4.500 

Assessed  val.  Ml   (est.) ..  .30,000,000 

■  :it  about  actual  value) 
School  tax   'per  H  .000)    1900      $3.50 
INTEREST  on  the  Is  of  1906,  the 
4H.s  0  OS  and  4s  of 

1910  at  Central  Nat.  Bank.  Ports- 
mouth; on  all  others  at  First  Nat. 
Bank,  Portsmouth. 

PUTNAM  COUNTY. 
Ott; 

Stone  Road   (clue  bu  indlrid.  twp.). 
Bs  ...19121919 

Court-House  Bonds. 

' 
4s  MO     MS-    B4.000c.Sept  15 '13-24 
77.000      lie  .  15  M4-24 
.r  1   1912.  SIT 

Stone  road  debt  (add  1) 2 

uation  191 1 

•  ctual  value) 
Sl.OOOJ'll.  52.45- 

Populatlon  In  1910... 29,972 

INT.  at  County  Treaa.  office. 

RAVENNA. 

This  village  Is  situated  In  Portage 
County.     Incorp.  Dec.  6  1852. 

Sewer  Bond  ». 
4s  '04  J-D       $40,000. Dec    30  M5-'22 


ST.  BERNARD. 

This  city  Is  in   Hamilton  County. 
Incorporated  In  1878. 

Park    Bonds. 
Is  M0     JD    $15. 000c. . June  1  1940 
4s  Ml      M-N       6 .000... May  10  1941 
4^S         ...         4, 400.. .Oct   15    1940 

Street,  Sidewalk  &  Sewer  (Vil- 
lage's Portion)  Bonds. 
4s  '06  M-S  $3.000c_--Mch  1  1936 
Is  '06  J-D  1.000c. June  16  1936 
4s  '03  F-A  14,000c. -Aug  1  1933 
4s  '04  M-S  15,000c-.Mch  1  1934 
'8  '05  M-S  6,000c.Sept  20  1935 
4s  '06  J-D  5,000c-Junel5  1936 
4Hs'03  A-O  500c.Apr    16  1918 

58   '52       M-S  500C      Sept   1    1918 

08  '07  Nov  674.94cNov  15  M2-M7 
5s  '08  Dec  473.76e.Dec  1  '12-M8 
48  '07  J-D  6,000c. Dec  20  1937 
5s  '08  Jan  228.90c.Jan  15  M.3-M8 
5s  '09  Sept  866.80c.Sept  1  '12-M9 
58  ...  632.96  Dec27 '11-19 

5s  ...  648.63  SepM 5  12-20 

250_.Jan  30  '12-21 
53  ...  320.. Dec  20  M2-19 

5s  .  ..  1,488. .Jan   10   M3-20 

58  ...  796. ..Oct   1   '12-19 

58  ...  97. 87. .Oct  1   1920 

Water  &  Light  Bonds. 
4s  10  M-N  $12. 000c. May  10  1940 
4s  '04  A-O  85,000c-.Apr  1  1934 
4s  '02  M-S  4.000c. .Mch21  1922 
4s  '05  F-A  1.000c. .Feb  1  1925 
4s  '05  F-A  1,000c... Aug  1  1925 
4s  '06  M-N  6. 000c... May  1  1936 
4s  •DO  F-A  4.000c... Aug  1  1936 
4s  '07  F-A  10.000c. Aug  20  11)37 
4s  '07      A-O        6.500c -Apr    20  1937 

1-  "08     A-O       -I , c        Apr  15  ];i:',8 

is  M2     A-O     10,000c. ..Apr    11942 

Town   Hall   Bonds. 
4HS'Q8  J-J        $6.000c..JulV  1   1938 
GEN.  BD.  DT.  Jul  :.1.279 

ment bonds  (add'l)..       40,336 

Sinking  fund 5  5,000 

Assessed  valuation  1912 7,543.260 

(Assessment  about  actual  v  lucj 

Tax  rate  (per  $1  ,"00)  1912 $11.32 

Population  In  1910.. 5.002 

INT.  at  Citizens'  Bank  of  St.  Ber- 
nard. 


ST.  BERNARD  SCHOOL  DIST. 
Vs  '07     M-S     88.000c Sept   1  1917 

4s  '«»      A-O     32. 000. .Apr  15  M3-'44 
75.000         Aug  27   1952 
BOND.  DEBT  Nov  21  '1 

Slnklngfund 2,700 

d  valuation  1912. .87.388,470 
School  tax  (per  $1.00(1)  1912. ..$5. 50 
INT.  at  Citizens'  Bank  of  St.  Ber- 
nard. 


ST.  MARYS. 

This  city  is  in  Auglaize  County. 

Refunding  Bonds. 
4Hs         M-S   $19.0000... Mch  1  1924 

Electric-I.ight   Bonds. 

6s  M-S      $3. 000c 1912-1914 

4H9        M-S     13.500c 1912-1924 


General  Street  Refunding. 

4Hs         ...     $20.000 Mch   1  1928 

(1    12     .l-.l       2 1 ,000a  1932 

A-o      16.000c  Oct  I   11)37 

W..1.1    Bonds. 
6s  MS   $38. 000c 1012-1930 

Deficiency   Bonds. 
5s    04      M-S      88.000c..  .Sept  1   1914 

Highway   Bonds. 
5s  '05      J  J      $21  .000c.  .Jan     2  1923 

5s  J-J        54.000c 1918 

TOTAL  DEBT  Aug  1912    .  8889,600 
Assessed    val.    11)11       5,601,504 

(Assessment  about  actual  value) 
Tax  rate  (per  $1,000)  1011... 81 1.60 
Population  In   1910 -.5.732 

INT.    at    office    of    Sinking    Fund 
Trustees. 


SALEM. 

This  city  Is  In  Columbiana  County. 

Refunding  Bonds. 
4s  Mch     $11 ,000c. Aug       M3-'21 

4s  7,000c.Aug  15  M3-M9 

4s     June  i.ooocJune  15  M4  16 

4Hs'05F-A       10.000. .Aug    1  M3-'22 

4s  '06      J-J  7.000 July'13-M9 

4Hs'07M-S    12.000cMcb  25  '13'24 

4Hs'07   F-A        9.000 

(Due  part  yearly  on  Aug.  1.) 
4Hs'08  F-A      4.000c      Aug   1    M3-M6 
4HsM0  M-S        4.000-Mch  15  '20'23 
4HsM0  J-J        14.0()0e.July   1   '20  '33 
4HsM0  A-O      10,000c-. Oct  1   '20'29 

4Hs'll  A-O      10,000 Aprllll921 

4^s'12A-0      13,520c    

(Bonds   run   for   period    of  9   years.) 
■l  '.s'12  M-S      11, 746. 69c 

Electric  Light  Bonds. 
4 MS' 11  J-D    $20, 000c. Apr   1    M3-'32 

Sewer    Bonds. 

4MsM2  F-A   /SI, 000 Apr    1  1913 

54,000  ..Apr   1    M4-'40 

Water.  Works   Bonds. 
4s  '09      J-J  $138,000c.-July  1    1959 

Funding  Bonds. 
4^s'09  A-O  $12,000. .ADr    1  '13  '24 
4MSM1   F-A      17,470.. .."Apr    1  1921 

Sewer   &    Bridge    Repair   Bonds. 
4^s'09  A-O      (  $500c..Apr    1  1919 
19,000c.Apr    1  '20'28 

Debt  Extension  Bonds. 
5s  A-O  $17.000c.Apr    1   M3-'29 

5s  '04      F-A        5.000c. Aug    1  M3-M7 
BONDED  DEBT  Oct  1912  8510,841 

14,798 

Sinking  fund-    .      5, '100 

Assessed  val.   1911  ..    9,318.560 

(Assessment  about  actual  value) 
Total  tax  (per  $1,000)  191 1... $12. 00 
Population  In  1910 8.943 

INTEREST  on  the  refunding  bds. 
of  1908  and  19.10  Is  payable  at  City 
Treasurers  office:  on  all  other  bonds 
at  Farmers'  .National  Bank,  Salem, O. 


4s 

•02 

M-S 

4s 

'114 

F  A 

4s 

'05 

F-A 

4s 

•08 

M-S 

4,s 

•07 

M-S 

4s 

'00 

J-D 

4s 

10 

F-A 

SANDUSKY. 

This  city  Is  situated  In  Erie  County, 
on  Sandusky  Bay.  Settled  June  5 
1818.  Incorp.  as  a  town  Feb.  14 
1824;  as  a  city  Mch.  6  1845. 

Refunding  Bonds. 
4s  '02      M-S   S14,00()C--Mch  1  1914 
13.000c. .Mcb  1   1915 
12.000c. Aug       1  1913 
21, 000c. .Aug    1   1920 
15.000C.  ..Sept  1    1921 
8,000C-..Mch   1   1927 
15.000c.  ..June  1  1919 
20, 000c...  Aug  1  1919 
Park  Improvement  Bonds. 
4s  '08     A-O  $10. 000c. .Apr    1  1916 

Refunding   Water  Bonds. 
4s'04&'05A-O$20.0O0c.Apr  15M4-M5 
4s  '06     M-N     15.000c  ..May  1  1921 
4s  '01      M-N       4.000c.  .May  15  1913 

Fire   Department  Bonds. 
4s    07      M-S      $8,000c...Mch  1  1917 
4s  MO     A-O       5,000c.--Oct   1    1918 

Water  Bonds. 
4s  '05  F-A  $7.500C..Feb  1  1920 
4s  '07  M-N  (64,000r.-.May  1  1922 
111,  000c...  May  1  1922 
25,00Oc.-Apr  1  1918 
Hi. mimic  July  1  M7&M9 
011,000c. July  1  '23-'24 
ovement  Bonds. 
$2.000c.  ..Jan  2  1917 
Is. 

$4,000c...Feb   1  1915 

5,000c. .Mch  1  1916 

3.000c.  ..Aug  1  1913 

2. 500c. .Feb    1  1917 

5. 000c.  .Sept  1  1916 

1.500c. .Jan    2  1916 

26,000c  ..Mcb  1  1922 

5,000c  ..Mch  1  1917 

Harbor  Bonds. 

4a  '06      A-O  $50, 000c.  Apr   1    '21-'25 

Refunding  Street  Bonds. 
4s  '01     M-S    S12.000C  .Sept  1  1913 

Street  Improvement  Bonds. 
Is  '04  M-S  83,000c  ..Sept  1  1913 
5.5()0c..Apr  1  1915 
6.000C  .-Aug  1  1915 
9,000c. Sept  1  13-M5 
9,1100c. Sept  1  '13-'15 
8,0000.  Sept  1  '13-M6 
5.1.100c.  Sept  1  191* 
2.000c  Sept  1  M3-M4 
44,000cAug  1  M4&M7 
6. 000c.  .July  1  1918 
8.000c... June  1  1919 
1,000c  May  1  M3-M4 
3,000c.May  1  M5-M7 
2, 000c. May  1  M3-M6 

1.000 May  1  1917 

i2,000c_Mch    1  M3-M4 

26,000c.Mch    1    M5-18 

7,500cMch   1  M3-M7 

1,000c   ..Mch   1   1918 

July  1   1913 

5.000c.July   1   M4-M8 

2.500c     -July  1M913 

15.000c.Iuly   1   M4-M8 

l.OOOc.JuIy  1   M3-M6 

3.000c.July  1  M7-M8 

22.000c.-May  1  1916 

26.900c. -May  1  1919 

26. 000c... June  1  1920 

24,800c.Mch   1    M3-'20 

10,000-.AUg    1   M3-'22 

3, 500.. Aug     1  M3-M9 


Dock   Improvement  Bonda. 
5s  '02      F-A   $42.O00'CAug    1  M.V26 
Is   '1  I       \l-\        4,0000         May    1    1918 
TOT.  HI).   DT.  Oct  1    1912      $851, 800 

Assessment  bonds ..155,400 

Assessed  valuation  1911  -28,433,710 
Tax  rate  (per  $1,000)  lull...  $4.80 
Population  In   1010 ..19,989 

INTEREST  on  bonds  marked  •  Is 
payable  In  NT.  v.  city  at  Amer.  Ex- 
Obange  Nat.  Bank;  on  all  other  bonds 
by  the  City  Treasurer. 

SANDUSKY  SCHOOL  DISTRICT. 

is  M2      ...  .'SlDo.ooo     .      1913-1950 

1       10,000    1051 

TOTAL  DEBT (?) 

SHAKER  HGTS.  VILLAGE  S.  D. 

This  district  is  in  Cuyahoga  Co. 
4 '■..*■  12  A-o  860,000c     Oct  1  M6-'35 
TOT.   DEBT  s.pi  20  '12  ..     $60,000 
Assessed   valuation    l:il2.     .1,697,855 
School  tax  rate  (per  81,000) $3.50 

INT.  at  office  of  Village  Treasurer. 

SHELBY. 

This  village  is  In  Richland  County. 
Incorporated  September  1853. 

Mem.    Light  Bonds. 
5s  J-D      $5.000c.June  1  M3-M7 

Sewer  Bonds. 
4Hs         A-O  $24 ,000c     ...1913-1936 
($1,000  yearly  on  April  1  ) 

Public-Library  Bonds. 
4s  ...       $1.500 Junell917 

Fire- Apparatus  Bonds. 

5s  Ml      J  J        $6.000 1915-1926 

BOND.  DEBT  Sept  1  '11..  S152.217 
Assessed  valuation  1911    ..4.344,480 
(Assessment  about  actual  value) 
Total  tax  (per  $1  .000)  1911  ...$15.00 
Population  In  1910 4.903 

INTEREST  payable  at  Shelby. 

SIDNEY. 

This  city  is  in  Shelby  County. 

Street  Bonds  {City's  Portion)  — 

4s  '09     M-S(    $2.000 M-S  1913 

8,000 M-S  1914 

5,000 Sept  1   1915 

48  ...       33.000 1912-1919 

5s  ...       23.500 1912-1915 

Improvement  Bonds. 
6s  M-S   $84, 000c 1913-1920 

Sewer  Bonds. 
3Hs        J-J     $50.()00c  July     1     1926 
4  ',s  2,500 1912-1916 

Water  Bonds. 

5s  M-S   $18.000c 1913-1917 

5s  ...  3,000 1912-1917 

TOT.  BD.  DT.  Sept  1912..  $204,800 
Assessment  bonds  Unci.)  ..  44,500 
Tax  valuation  1911 6,700,000 

(Assessment   about   full   value.) 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  In  1910 6.607 

INT.  payable  at  City  Treas.  office. 

SIDNEY  SCHOOL  DISTRICT. 

4s  M2  M-S  $100, 000c  .  __1'.'20-1932 
BOND.  DEBT  Sept  1  1912     $100,000 

Assessed  valuation  1912 7,000,000 

(Assessment  about  80°;,  actual  value) 
School  tax  (per  SI. 000)  1911. ..$3. 10 

Population  in  1912  (est.) 9,000 

INT.  payable  in  Sidney  at  Citizens' 
National  Bank. 
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SPRINGFIELD. 

This  city  is  In  Clark  County.     In 
corporated  In   1851. 

Building  Bonds. 
4HB        M-S  $135  000. Sept  1  '13'21 

($15,000  yearly.) 
4^sM2  M-S      10.000c.Sept  1  '38-'39 
Hospital  Bonds. 

M-S  $25.000. .Sept  1  '13-M7 
MS     25.000-.Sept  1  *21-'25 

M-S       5,000 Sept    1913 

M-S  J  15,000c   Mch     1     1923 

113,000c   Mch     1     1924 

M-S      20,000c   Sept  1  '24-'25 

F-A     15,000c  Mch  1   '30-'32 

20, 000. .Mch   1   M7-'20 

Park  Improvement  Bonds. 

4s  M-S   $17,000 1915-1917 

4s  M-S      20,000.  .Sept   1918-'21 

4s  MO      M-S      2(),000c_Mch   1    '33-'36 
Mill  Run   Impt.  Bonds. 

4HSM2  M-SJS20.000 Mch  1  1933 

\    18,852.04-Mch    1   1934 
1  Vs'12  M-S      18,1  13. 80c. Sept  1  19  35 

Emergency  Bonds. 
4s  M-S     $4,000. .Sept  1  '13-'16 

Fire   Department  Bonds. 
58  M-S    I $2 1,000. -Mch  1   M5-'21 

1    14,000. .Sept  1  M5'21 
M-S   ]      9,000.    Mch  1   '22-'24 
\      6,000-.Sept  1  '22-'24 

20,000 Mch  1  1930 

6,000c.  .  .  Sept  1  1927 

Street   Improvement  Bonds. 

4Hs08  M-SJ$40.000cMch    1    '29-'30 

1    10.000c --Mch   1   1931 

4H8'09  M-Sf    10,000c. -Mch   1  1931 

\    12,581.43c  Mch  1  1932 

4Hs'09  M-S       2.354.18c  Mch  1  1925 

4Ms'10M-S;    I0,000c--Mch  1  1931 

\    7,697.34c  .Mch   1  1932 

4^S'10  M-S   1,054.70c. Sept  1    1932 

4Hs'll  M-S       4,461.70c  Sept  1  1920 

4K.SM2  M-S   [20,000. -Sept  1  '27-'30 

I    5,020.17   Sept   1  1931 

Police- Department  Bonds. 

4J-SSM2  M-S      S3.000C-.Sept  1  1928 

Water  Bonds. 
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M-S   J  30 ,000.  .Mch   1   '23-'25 

\  30  .000.. Sept   1   '23-'25 

(20.000c. Mch  1  '26-'27 
MS  (  10.000c.Sept     1     1926 

1  S.OOOc.Sept  1  1927 
4Hs'08  M-S  20.000c -.Mch  1  1929 
4Hs'll  M-S        9, 000. -Sept  1  '21-'22 
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SP  RINGFIELD      (Conclu  ded) .  — 

Heating  System  Bonds. 
4s  p05      M-S      J4.000. -Alch     1      1913 

Sewer  Bonds. 

4s  '07      M-SjJ2O.00Oc.Mch   1   '25-'26 

\   20.O00c.Sept  1  '25'26 

5s  '10      MS   /    8, 000c. ..Sept  1   1918 

\    3.455  20c  Sept  1   1922 

4Hs'll  M-S      12.503.10c  Sept  1   1932 

4K8'11  M-S         6,025 Sept  1    1933 

4^s'12  M-S  1 120,000<;   Meli    I    '34-'36 
1    41,228. 15c. Mch  1  1937 

(funeral    Light   Bonds. 

4>^s'12  M-SJ$20,000 Mch   1   1919 

^    40, 000. .Mch   1   '20-'23 

Bridge  Bonds. 
4s  '05  M-S  J9, 000. .Mch  1913-'14 
48  "08  M-S  40.000.. Mch  1  '31-'32 
TOT.  BD.  DT.  Sept  1912. Jl, 727, 226 
Assessed  valuation  1911. .47, 700,480 
(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)  1911 $3.90 

Population  In  1910. .46  921 

INTEREST  payable  at  Springfield 
and  at  Importers'  &  Traders'  Nat. 
Dank  In  New  York. 

SPRINGFIELD  SCHOOL  DIST. 
Buildings,  Sites,  &c. 

4s  '02  M-S  $12, 000c. .Sept  2!)  1913 
4s  *02  M-S  11.000c. Sept  29  1914 
4s  '04  M-S  10.000c.  Sept  1  1915 
4Hs'08  J-D  100,000c. Dec  1  '15-24 
4Hs'10  F-A.  100,000c  Aug  1  '25'34 
4Ms'll  M-N  45,000c. May  1  '35-'39 
4Hs'12  F-A  60, 000. Auk  31  '40-'43 
BOND.  DEBT  Sept  1  1912     $300,000 

Slnklngfund 0,973 

Tax  valuation  1911 47,302,830 

(Assessment  about  actual  value) 
School  tax  (per  $1,000)   1910. .$7. 90 

INTEREST  on  bonds  due  1913-14 
at  the  Springfield  Savings  Society; 
on  the  bonds  due  191.5  at  the  Citizens' 
Nat.  Bank.  In  Springfield,  and  on  the 
4  H%  bonds  due  1915-24  at  the  office 
of  Seasongood  &  Mayer  In  Cincinnati 
on  the  bonds  due  1925-34  at  Amer . 
Tr.  &  Sav.  lik.,  Springfield;  on  bonis 
due  1935-1939  at  Fifth-Third  Nat. 
Hank,  Cine;  on  4  'js  of  1912  at  office 
of   District   Treasurer. 

SPRINGFIELD  TOWNSHIP. 

This  township  is  In  Mahonong  Co. 

Road-Improvement  Bonds. 
5s  '12      J-D    $40, 000. ..Oct    1  '13-'20 
BOND.   DEBT  Sept  1   1911      $50,000 

Assessed  valuation  1911 2,004,230 

Tax  rate  (per  $1,000)   1911 $8.08 

Population   In   1910 ...1,990 

INT.  at  Strutters  Sav.  &  Bkg.  Co. 

STARK  COUNTY. 

County  seat  Is  Canton. 

Refunding  Bonds 
4s  J-D    j$20,000c  June  1  '14-  15 

1    30,000c  Dec     1  '13-'15 

Court-House  Bonds. 
5s  J-J     $10, 000c    ..July  12  1913 

GEN.  BD.  DT.  May  1  '12.  $70,000 
Assessment  debt  (ditches)  14,700 

Sinking  fund 58,104 

Total  assessed  val.  1911.151,114,570 

(Assessment  about  actual  value) 
County  tax  (pei  $1,000)  1911.J2.349 
Population  In  1910 122.987 

INT.  on  court-house  bonds  payable 
In  New  York;  on  others  In  Canton. 

STEUBENYILLE. 

This  city  is  In  Jefferson  County. 
Incorporated  In  1797. 

darbagc  Plant  Bonds. 
i  '   s'oo  M-N    $2, 000c. .May  1  1913 

Engine-House  Bonds. 
4s  '11      M-S     $0.200 Mch  1  1916 

Market-House   Bonds. 
4>is'12J-J      $32.000cScpt    1    "U-'21 

Police   Department  Bonds. 
I  tfs'12  F-A    [$1,500    -    -Sept  1  1913 
i    i.ooo Sept  l  19M 

Sewer  Bonds. 

4Hs'08  M-S  $18,000c.Sept  1   '13-18 

4Hs'08  M-S        5.000c.Sept  1   '13'17 

4^s'08  A-O     36,000c. Oct  15  '13-'18 

(    7,000c.  ..Mch    1   1914 

4Ms'll  J-D    I        500c. ..Mch   1   1015 

(20,000cMch  1  '17&'19 

111,000c  ..Mch    1   1922 

Plre-Apparatiis  Bonds. 
1  !  is'12  A-O      $8,500 Mch   1   1918 

Library  Bonds. 
48  M-S      $5. 000c 1913-1917 

Water  Bonds. 
4s  M-S  J30.000C  Mch   1    '13  '15 

5s  M-S   110, 000c. .March  1925 

Road   Bonds 
4^s'08  M-N  J14.000c.Nov  15  1913 
4HS'09  M-S     12,500c. .Sept  1  1920 

(Subject  to  call  March  1   1911.) 

Street  Bonds. 

5s  '09     J-D      J1.050 Dec   1  1914 

4>$s't0  M-S     12,000   ...Sept  1   1022 

(Subject    to   call    Sept    I     1911.) 

f  1.000 Mch    1    1111  1 

.S  '12      M-S      (3,000 Moll   1    1916 

13,000 Mch   1   1918 

TOT.  BD.  DT.  Apr  1912..    $568,827 

Sinking  fund    _ 8 

Tax  valuation  101  I  81  ,000,000 

(Assessment  about  actual  value.) 
Total  tax  (per  S 1  .000)  1 9 1 1 ...  $  1  l  00 
Population  In  1910 22  391 

INT.  at  office  of  Sinking    Fund  . 

STEUBE1WILLESCHOOL  DIST. 

($26,000,  May   1   '13-'25 

4s    05      M-N  {    10,000    Nov    1    '13-' 17 

(    24.000. Nov   1    '18-'25 

4s    Jl     j-n      80,000c.. $4,000     vrlv 

BOND.  DEBT  Sept  1012      si  14*000 

Iotal  val.  1911  (est.) 22,001 

School  tax  tpcr  $]  ,000)  1911      Jl**  00 
[NT.  at  Nat.  Exch.  Bk.,  Steubenv. 

STRUTHERS  SCHOOL  DIST. 

This  district  is  in  Mahoning  Co 

5s  A-O   $85.0000 1916-1925 

4Ws         J-J        25,000c 1926-1937 

BOND.  DEBT  Sept  I   1912     $6 

Sinking  fund.      10  013 

Assessed  valuation  1910        l.lOoVlb 

School  lax  (pel  $1,000)  1910..J13  00 

INT.  at  Strut  hers  Sav.  A  Bkg.  Co 


SUMMIT  COUNTY. 

Akron  Is  the  county  seat. 

Road  Bonds  ((.'(/uniu's  portion). 

58  'lo     J-D   $  10,500c Dec   I    '12-'14 

is    10     M-S   (24,500c  Sept  1   '13-'19 

1    3.000c  ..Sept  1   1920 

5s  '10     M-S     12,000c. Sept  1   '13-'20 

4HS'10  A-OI200.000c.Oct    1    '13-'20 

\    23,000c-.Oct    1    1921 

4^s'll  A-O  /lO.OOOc.Oct    1    '13-'20 

\    3,000c...Oct    1  1921 

4Ks'12  A-O     25, 000c. Oct  1  '13-' 17 

Road  Bonds  (Assessment) 


5a 


J-D 


5s  M-S 

5s  M-S 

4H8        A-O 
4Ms'll  A-O 

4Ks'12  A-O 
1  ',s'12  A-O 


/$l,600eODec   1    '12-'13 

\       OOOC.Dec  1    1914 

2, 000c. Sept  1  '13-'14 

5.000cSept  1  "13-'14 

65,000c.Oct   1    '13-'16 

I    6.000c.Apr    1    '13'15 

\    2, 750c... Apr    1  1916 

12,250c.Apr    1    '13-'22 

/5,000c.  Oct  1  '13-'  17 

1  1,675c Oct  1  1918 

Children's   Home  Bonds. 
4s  '10      M-N  J30.000c.Nov  1  '13-'25 

Court-House  Bonds, 
is  '05      F-A/$108,OOOc  Feb  1  '13'24 
1        9,000c  Feb    1      1925 
GEN.  BD.  DT.  Nov  10  '12     $317,000 

Assessment  debt 102.175 

Sinking  fund. 58,234 

Assessed  valuation  1911  .137,094,700 

(Assessment  about  actual  value) 
State&Co  tax  (per  J1.000)  '12    .J2.10 

Population  in  1910 108,253 

INT.  at  office  of  Treasm  er. 

TERRACE  PARK  SPECIAL  SCH. 
DIST.  NO.  5. 

This  district  Is  In  Columbia  Town- 
ship, Hamilton  County. 
4s  '11      M-N  $28,800.. Nov  15  '13-36 
INT  at  Citizens'  Nat.  Bk,  Miiford 


TIFFIN. 

This    city    Is    In    Seneca    County. 
Incorporated  In  1850. 

Paving  Bonds. 
4s  '12     M-S ($22,800 ..Sept  1  '15-'18 

1      6,600 Sept  1  1919 

Refunding  Bonds. 
4s  M-S   J80.OOOc.Sept    1    1919 

4s  M-S      54,000c. Sept    1    1915 

73,000c.  Sept  1  1916 
27.000c.Mchl  '13-'14 
p.  236,  for  maturity.) 
44 ,000c.. .Sept  1  1921 
M-S  J19  000c . .Mch  1  1922 
M-S     24,000c   ..Sept  1  1922 


4s  M-S 

Is  '06  M-S 
(See  V.  82. 
Is  '06  M-S 
18  '07 
4s  '07 


4s    6s 
Due.  Amount. 

1915 J9. 600 

1016 6.500 

1017 2,800 


Special  Assessment  Bond 
Due.         Amount. 

1011 J6.900 

1912 13,700 

1013 0.200 

1014 0.300 

BOND.  DEBT  Sept  1  '11  ..  $423,600 
Total  assessed  val,  1911    .11,903,630 
(Assessment  about  actual  value) 
Total  tax  (per  Jl  ,000)  1911...  J13.70 
Population  In  1910 11.894 

INT.    at    office    of    Sinking    Fund 
Trustees . 


TIFFIN  SCHOOL  DISTRICT. 

A  district  in  Seneca  County. 
Building  Bonds. 

4s  '12  M-S  J40,000cMch  15  '14-'21 
BOND.  DEBT  Sept  1912.  $10,000 
Assessed  valuation  191 1  ..12,441 ,180 
(Assessment  about  85";,  actual  value) 
School  tax   (per  $1,000)   1911  ..$3.20 

Population  in   1912  (est) 15,000 

INT.  at  City  Nat.   Hank,  Tiffin. 


TOLEDO. 

J.  J.  Lynch,  Auditor;  H.  De  Witt 
Hopkins,  Sec.  Sink.  Fund  Trustees 

Toledo  Is  situated  In  Lucas  County. 
Incorp.  Jan.  7  1S37.  All  bonds  arc 
originally  Issued  In  coupon  form  and 
registration    occurs    at    pleasure    of 

Bridge  Bonds. 

tHs'93  AO  $32,000  Oct  1  1913 
4^s'94.T-D  43,000c  Dec  1  1914 
4  tis'08  F-A  525.000.  Augl'28,'33&38 
4s  '09      F-A   300.000.. Aug   1    '40-'41 

4s  '11      M-N  150,000 May  1  1921 

is  '12      F-A    135,000 Feb    1   1922 

Fire  Department. 
4s  '06     J-D    J60.000.  Dec      15   1926 
4s  'OS      M-S      30.000.  .Mch        1   1928 

City  Hall  Site  Bonds. 
4s  '10     J-D    J300,000-.Dec  1    1935 

Park  St  Boulevard  Bonds. 
3  Hs'00  M-N  $75,000   _Mav        1    1920 
3!^s'01   MS      75.000   .Mch         1    1921 
I'.s'o-.l   D      5O.00O..  Dec      30    1927 

4^s'08A-O     45,000 Oct    11918 

4s '92  J-J  200,000  .July  1'22&'44 
Is  '92      J-J      400.000   .JulV        1    1042 

3!^s'00  J-D    100.000 June  1  1930 

4s  '09     A-O     55.000 Apr    11924 

4s  '09     J-D      30.000 Dec    1  1929 

4s  '10     J-D      30.000 June  1  1930 

4s  '11      MS     75,000 Mch  1  1921 

Refunding  Bridge  Bonds. 

4s  '95      F-AS200.000 Feb!  1925 

Is  '99  A  0  250,000  .April  1  1929 
(Subject   to  call   after  April   1    1019.) 

Market  Bonds. 
4s  '10     J-D    $110, 000... Dec   1    1927 

Natural   (Ins. 

IS  '10      M-S   $70.000 Mch    1   1930 

I '  ;s\s  i  A-O   150,000  .Oct        1    1014 

12  J-J     100,000   .July       l    1917 

I Hs '89  M-N    75.000     Mav     10   1910 

I  HS'89   A-O    175.000   .Oct  1     1919 

General  Street  lmprovem'r  Bonds. 
-Is  '01  ,1-1)30  $40,000  .Dec  30  1919 
4s  '04      J-J        75,000     Jan  1     1924 

4s  '06  AO  75  000. ..Oct  15  1926 
3  4s'03  A-O  125,000..  Oct  1  1922 
3i,s'02.T-D  25.000  Dec  1  1922 
I  Ks'98  M -N  to. ooo  .May  1  1915 
SVfs'OOM-N  79.000  _Mnv  1  1920 
3V$s'03  A  O      13, 000. ..Apr      11923 

4s  '04      J-J      142.195 Tan        1    1924 

5s  '93  M-N  75.000  .Nov  1  1913 
4s  '04  J-D  195.00(1. ..Dec  30  11119 
«Hs'93J-J  20.000  ..Tan  15  1912 
4Hs'94  MS      50.000    _Meh         1     1914 

4,s'08J-D    110.000 June  11918 

3Hs'01  A-O      40,000   .Oct  1    1021 

3^s'00  J-D      55.000   .Dec         1    1920 


3Hs'01  J-D  $33,000  .June  1  1921 
3^8  '02  J-D  20.000  .June  1  1922 
4s  '07      M-N  106,000  -May      1     1917 

4s  '09      F-A     55,000 Aug   1  1919 

4s  '10     MS   100,000. .Sept  1  '19-'28 

4s  '10      F-A      00,000 Feb    1    1920 

4s  10  AO  80.000.. .Oct  15  1915 
4Hs'94A-0      70.000    .April    20    1914 

4s  '11      M-N  138,000 May  1   1921 

4s  '12      F-A    (50,000 Feb    1   1925 

\67,000 Feb    1   1926 

4s  '12      M-S/    65,000c  ..Sept   1    192.", 
I  100,000c  .  .Sept   1    192'; 

General  Fund  Refunding. 
4^8'94  M-N  69,000  .May  15  1914 
4s  05  A-O  100,000  .April  1  1911 
4s  '87  J-J  70.000  .July  1  1917 
38  '99  J-D  15,000  -Dec  1  1919 
3s  '89  A-O  10.000  .Oct  1  1019 
4s  '03  A-O  200,000  .Oct  2  1923 
4s  '04  J-J  100,000  .Jan  1  1924 
3  Hs'00  M-N  432.000. May  4  1930 
3.65s  '06A-O165 .000.. April    30    1914 

Broadway  No.  7  (Street  Ry.  Part). 
4s  '11      M-N  $29,979   ...May   1  1916 

Water  Bonds. 
4s  '05      F-A$l  50,000... Aug  1  '1.V15 
4J4s'08  J-D  (200,000. ..J'nel  '16-'19 

\    30.000 Junel  1020 

4s  '00  M-S  100.000_.Mch  1  '21-'22 
4a  '10     A-O  200,000.. Oct    1    '23-'26 

4s  '10      J-D       41.570 Dec   1    1927 

4s  '12      M-N  150,000. .May  1   '27-'29 

Refunding   Park  Bonds. 
3Hs'U9  J-D  J150.000C   June       1    1929 
(Subject  to  call   after  June  1   1924  ) 

Natural  Gas  Refunding 
4s  '04   A-O   $100,000   .Oct         1    1914 
4s  '89      J-J      190  000 July  1   1919 

Water-Works   Refunding. 
4!£8'94  M-SJ500.000   .Sept        1    1914 
4s'03       J-D    297.000  .June       1    1913 

Sanitary   Refunding 
3.65s'0fi  A  O  $120,000.  Oct        11923 
3>js'00  A-O        10,000. ..Apr    8  1920 

INTEREST. — All  general  bonds 
and  Interest  coupons  are  payable  at 
the  U.  S.  Mtge.  &Tr.  Co.,  N.  Y.Clty, 
fiscal  agents  for  the  city  of  Toledo. 

BONDED  DEBT,  &c— The  city 
debt  has  been  as  follows: 

Aug.  31  '12.  Mch. 15 '11. 
Total  bd.  debt  $9.1X3,744  $9,109,615 
Sinking  funds.   2,162,004      2,028,557 


Health  Bonds 
4!2s'08   Nov     $1,000.  ..MiS    1    1913 

Fire  Bonds 
4s  '04      M-N  $10,000 Nov  1   1924 

Improvement  Bonds. 

6s  '92      MS     $6,000 Mch  11022 

5s  '94      M-S      10.000.M&S   1    '23'24 

5s  '90     M-S    (10. 000.. Mch  1   '17-'20 

HO. 000. -Sept  1   '17-'20 

5s  '01      M-S   1    3,000 M&S     1920 

I   8.000 M&S     1921 

IHs'lO  M-S        1,200  —  -   Sept  1  1914 

Refunding  Impt  Bonds 
4s  '05      F-A  $15,000.. F-A    1925- '27 
4'as'08   M-S       15.000  ...M-S  1916-'26 
4  !  £g'08  M-S      10,000 M-S  iai<;-'20 

Refunding  City-Hall  Bonds. 
5s  '97      M-S      $2, 000. .Sept  1   '13-'14 
5s  '97      M-S      (2,000. .Mch   1   '15-'16 

1.000 Sept  1   1915 

5s  '90     M-S        1,000 (pastdue.) 

Refunding  Park  Bonds 
4s  '05      M-S     $5,000   .M-S    1925-'28 

Refunding  Real  Estate  Bonds 
4s  '05      M-S     $3.000.- -M-S  1925-'28 
GEN.  1)1).  DT.  Sept  21  '12.  $527,010 
Assessment  debt  (add'D...        28.869 

Slnklngfund 19,099 

Tax  valuation  1912 8.750.000 

(Assessment  about  actual  value.) 

Total  tax  (per  $1,000)  1912 12.80 

Population  In  1910 6.122 

INT.  at  office  of  Sk.  Fd.  Trustees 


TRUMBULL  COUNTY. 

Warren  Is  the  county  seat. 

Bridge   Bonds. 
5s  "10      M-S      $6,000C-..Mcb    11917 
5s  "10     M-S        7.000C.M&S1  "13'16 

County   Bonds. 
4s  A-O  $12. 000c. Oct  1  '13-'22 

County  debt  Oct  1912 $45,000 

Total  valuation  1912 82,000,000 

County  tax  (per  $1,000)  1912. $1,949 
Population  In  1910. 52.766 

INT.  at  County  Treasurer's  office. 


Net  debt. .-$7.021, 740  $7,081,058 
Sp'l  assess.debt     626,693         767,607 


Total  dcbt.$7. 648. 4.33  $7,848,665 

In    addition    to    above,    city    had 

floating  debt  Aug.  31  1912  of  $75,000 

The   sinking    fund    Is    Invested    In 

city  bonds. 

EQUALIZED     VALUATION: 
1011.  1910. 

S  $ 

Real  estate.159,865,950     62,032,450 
Personal    ..   57,521,060     20,969,940 

Total '217.387, 010  183,002, 390 

Tax  (per  M)  14.00  33.80 

1909.  1905. 

$  $ 

Real  estate.  60.812,140     55.593.580 
Personal    ..    19,739.790     17,615,310 

Total 180,551. 930  z73.208.S90 

Tax  (per  M)  33.80  29.00 


•Assessment  about  actual  value. 
x  Assessment  about  41.50%  act.  val. 

POPULATION  In  1910  (Census), 
168,497;  1901),  131.822;  1890,  81, 434; 
In  1880,  50,137;  1870.  31,584. 


TOLEDO  SCHOOL  DISTRICT. 
II.  De  Witt  Hopkins,  Sec.  Sink- 
ing Fund  Commissioners. 
4^s'96  F-A   $45.000c.Feb    17  1916 
4s      '96  M-N     62.000C. Nov   18  1921 
4s      '96  M-N     63.000c-. Nov   18  1926 
4s  '97      M-S      90, 000c. Mch     8  1929 
4s  '98      M-N     90.000c  May  2023&28. 
4s  '08      A-O150, 000c  Oct9'23. '286:33 
4tfs'08  M-N     150.000c. May  23  192s 
is  '10     A-O   500,000c   Mch  10'30-'30 
4s  '11       M-N  100.000c.  Mav  8  '40-'43 
4S  '12      J-J    (123.000c. Jan    2    '44-'40 
\   42,000c.-- Jan   2    1947 

4s  '12       ...     400,000 1939-1948 

BOND.  DEBT  Aug  31  '12  $1, 475.000 

Slnklngfund 71,923 

Assessed  valuation  1  911.21  8  ,850.060 

(Assessment  about  actual  value1 
School  tax  (per  $1,000)  1911 --.$4.38 

Population  In  1910 16S.497 

INT.  at  V.  S.  Mtg.  &  Tr.  Co..  N.V. 


TROY. 

This    city    Is   the   county   seat    of 
Miami  Co.      Incorp.  as  a  city  In  1890. 

Refunding  Paving  Bonds 

|$1,000 May  1   1917 

4s  '07      M-N  (    6. 000. .Mav   1    '18-' 19 
116.000. .May  l   "20-*23 

Paving  Bonds  (City's  Portion*. 

4  '  .s'o  i   M-S     Si'.ooo May  1917 

4s  '08      M-S        8.000. -M-S    1928- '31 
is     '12  M-S     67,710. .M-S    1913-'S2 

Refunding  Water  Bonds 
5s  '92      M-S      $2,000-.  Mch   1    '13'14 
4s  '05      MS        4.000. .M-S     1925-'2S 

Electric-Light    Bonds 
I'   s'98  M-S  $18,000    ....Tan    l    iois 
4s  '04      J  D         1.000    ._  .Tune  I    192  I 
4s  '07      M-S      28.000    .MS     1917-'20 

Refunding    Light    Bonds 
4a '08      MS      Si. 500. .M-S    1925-'2S 

Sewer    Bonds. 
5s  '03       MS    I  $9,000       Mch    1    '1S-'21 
\    9.000.. Sept   1    '1.V21 
5s  '05      M-S        3.. ">oo     .     .Feb    1    1915 

Water  Bonds. 

6S  '84       M-Sl$12.000.Mch   15   '13-'18 

\    12. 000. Sept    15   '13-'18 

5s  '08      M-S         1.000. ..MS  191-  -'10 

4s  '08      J-D         4.500.      J-D  1912-M6 

M-S       1,100    .Sept  l  'U'-iT 

M-S        1,100 Sent  1  1916 

Assessment  Bonds,  4s.  4  it  5.    i    [s, 
5 1   and   6s. 
Outstanding   Sept    21    1912. .$28,869 

City  Hall  Bonds 
4s  '10     M-S         $800. M&S    1    '13-'16 


TRUMBULL      COUNTY      ROAD 

DISTRICT  NO.   1. 
4s  '06      M-S   $50,000c.-M  AS '12-17 
(See  V.  83,  p.  231,  for  maturity.) 

[    27.000c.Mch    1  '18-'20 
5s  '07      M-S(    27,000c   Sept   1  '18-'20 

I    10.000c. .Mch   1  1921 

I    10,000c.  .Sept  1  1921 

5s  M-S  J45.000c.Sept  1   '23-'32 

\45.000cMch  1   '24-'33 

5s  '08      M-S      18.000C.M&S    1  1022 

5s  '05      M-S/    20,000C.Mch    1  '13-'16 

I   15.O0Oc.Sept  1  '13-'16 
5s  '08      M-S      lo.oooc..  .Mch   1   1923 

f   10.000c-.Sept  1  1032 
5s  '10     M-S(    10,000c... Mch  1  1934 

I      5  000c.  .Sept  1  1934 

5s  '11      M-S       8.000..M&S    1     1935 

BOND    DEBT  Sept  1  1910  $321  000 

Assessed  valuation  1909. ..8. 293. 906 

INT.  at  County  Treasurer's  office. 

TRUMBULL  COUNTY  ROAD 
DIST.  NO.  2. 

($11.000c.M&S  1  1921 
4Hs'08  M-S   (12.000c.Mch  1   "22-'23 

ll2.000c.Sept  1  '22-'23 

5s  '05      M-S    100.000 

4  4s'06  M-S  $64,000..  Mch  1  1920 
BOND  DEBT  Sept  1908.. ,$184. 500 
Assessed  valuation  1907 4,135,311 

UNION  COUNTY. 

Marysvllle  is  the  county  seat. 

Bridge  Bonds. 

58  "01      M-S      $1.500c    

4Ms'05  M-S      10,000c    

5s  '06      J-D      19.500c    

4Hs'08  J-J        35.000c 

Children's  Home  Bonds. 
5s  '09      A-O  $14. 000c    

Refunding  Bonds. 
4^s'08  M-S   $75.000c 
HON!).   DEBT  Nov  1912..  $315,070 

Floating  debt    -    .  56.060 

Assessed  valuation  1912. .35,916.000 

State  &  Co  tax  (per  $1,000)  '10S12.30 

Population  In  1900 22.342 

INT.  at  County  Treasurer's  office. 

UPPER  SANDUSKY. 

This  village  Is  In  Wyandot  County. 

Sewer  Bonds. 
5s*07  J-D  1  $5. 000c.  Dec  1  1914 
110.000c..  Dec  1  1915 
5s  '08  M-S  15. 000c. Apr  1  '16-'17 
5s  '09  A-O  5.000c. ..Oct  11917 
5s  '10  FA  5.000c... Aug  1  1919 
5s  '11      J-J       12.000C.A&O   1  1920 

Refunding  Bonds 
5s  A-O      $6. 000c.    Apr    1   1913 

Street    Improvement   Bonds, 
5s'04       J-J     Sl2.00oe..J»n  1  '13-'14 

5s  "10      A-O      10. ooo \  A  O  1918 

10 \pr   1  1921 

5s  '12       \-<>        6,000    .  ..Oct     1   1921 

' \pr    1   1922 

(let  1  1922 
TOTAL  DEBT  Oct  1912  .  $86,000 
Total  valuation  1911. 3,997.800 

(Assessment  about  actual  v»lur.) 

Tax  rate  (per  SI  .000)  1911 $13  40 

Population  In  1910 3.779 

INT.  st   Fourth  Nat.  Bank.  N.  Y. 

URBANA  CITY! 

This  city  is  in  Champaign  County. 

Sewer   Bond*. 
5S  '11      J-J        $4,000.  _.Tu!v  1   '14-'15 
:>-'29 
Sept  1   1930 
Refunding   Bonds. 

July  1   1913 

J20. 000. .July   1    '14-'15 

•lulv  1   1916 
De  15    23  27 
:ne  15  1928 
General    Street   Bonds. 

6s  S1.700July  15  '13-'14 

July  15  1915 
Water-Works  Bonds 

J-D    SlO.OOOc.  .Dec    15  1023 

4Wsll  A-O     lO.ono Apr  1    1016 

\00. 000.. Apr   1    '17-'22 

4>-sS'll   J-J         15.000 July  1   1929 

1 10.000 July  1  1930 


96 


OHIO    CITIES  AND  TOWNS 


Vol.  lx,xxxv. 


TJRBANA  CITY    <     nelu 

Aascascd  valuation  mi 

itr  (per  J  I. ooo)  lui  1 .      | 
ulon  in  i  u  i  ■  • 
l.\ 

VAN  WERT. 

.•  ol  Van 

18  r>^ 
Water  Refunding  llondi. 

I   AO  1120.0000  Apr  1   M6'39 
W»(cr   llonJt. 

I  l  July     $4 .000. July  24  '18  M 
\|'<     I-    I '.'1.1 
Aneiinicnl    Bondt 

L912-1021 
rleatio^S)  -urn  Bondf. 

-,  pi  18  1012 
Refunding   llondf. 

D00.       Hit    1    1015 
GEN  -  BD.  DT.  Jim  1  '12  ..  $1  10,100 

Sinking  fund  J  15,238 

Tax  valuation  1912 6.990.830 

Total  tax  (pet  $1,000)   1912     $13.80 

(Assessment  about  actual  value.) 
Population  In  1910 7.157 

tNTBRBST  payable  by  City  Treas. 

VIENNA  TOWNSHIP. 

This  township  1s  In  Trumbull  Co. 
Road  Bonds. 
OS  '12      M-.S   $25. 000. .MAS  1  '13-26 

(Part  each  six  months.) 
HON                         ■.    1  -12         825,000 
1.043,430 
Population  In  1910 949 


.!  1013-1018 

i L012   1019 

Water- Work*   Bond*. 
■>*  \l   N  118,000  n»i2  1920 

■>■<  \i   N     in  000  -  li)21   1028 

">a  M  9    ;    8,000     MWi    1  '28  '88 

1  7.000     Sept  l  '20-';t2 
i  |m  trlc-Llgbl  itund>. 
3s  J   li      18,000       -      1DI2-1U10 

4s  J    I)       II  000  1  )12   1933 

Fit*     l>  SPII  I  1IIC  lit     It  >  9  1  I . 

is  .1    I        |1  00  '      .Inly    1     l.V'lo 

Refunding   llondi. 
4s                     $J  1  ,000     July   1  M3'23 
12  J-D            480   .  l  '.i  1 6 

1. '  1917-11)20 

Sewer  llondi. 
5s  J  J  J2.  100.. July  1  'la-'lfl 
5s  '05  J  J  1  .son  July  1  '13-'15 
GEN  .  HI).  DT.  Sept  1012  51  16.830 
Total  assessed  val.  1911  .  777.111) 
Total  tax  (per  $1,000)  1912.  ..$  I  :..00 
Population  In  1000 8.045 

I  NT. at  First  Nat.  Bank.  Wellston. 


WADSWORTH  SCHOOL  DIST. 
This  district  Is  In  Medina  County. 
High  School  i;..nJ«. 

f$8,l 1013-1916 

4HS'07M-S   (52.000 1917-1929 

I    3.000 1930 

BOXD.  DEBT  Apr  1912..     $64,000 

sod  valuation  19 1 1 3,239.150 

(Assessment  about  actual   value.) 

School  tax  (per  51.000)   1911.  ..$5. 00 

INT.  at  Wadsworth  Nat.  Bank. 


WAPAKONETA. 
This  village  Is  in  Auglaize  County. 

Funding  Bonds. 
4Hs'll  P-A  $16. 050c. Feb   1   M3-'21 

Assessment    Bonds 
4s.  4  Hs  &  5s  $79,620  .Various 

Deficiency   Bonds 
6a  J-J     ($1,500. -Jan   1  '13-M5; 

\    1.500.  .July  1   '13-'15 
Wnter-Works  and   Light  Bonds 
4KS"03  A-O    ($2.062.50 Apr  1  M3'17 
\    2..-)00-.Oct    1    M3-M7 

5s  '04      M-S    J        500 Mch   1   1913 

\        500 Sept  1   1913 

Auglaize  River  &  Sewer  Dist.  No. 3 

4Hs'08  M-S     $8.000c.Sept  1  '13-'28 

Street  Improvem't  Bonds.  Qeneral 

4^sM-X15i    $9,000. .Nov    1M.V21 

I    10.000. .May  1  '13'22 

4Ks'08  M-S     10. 800c. Sept  1  M3-M9 

4Hs         7.440 Aug  1  1914 

4Hs'll  A-O       2,880. .Oct  10  M3'21 

4S-'i'»  M  S     lo.ooo Sept  1  1023 

4Hs'll   MX     13..">00c_May  1   '13*21 
Refunding  Bonds. 

3s  '98      J-J     $30,000 Jan    1921 

Water-Works   Bonds. 

(    $4,000.    Mch    1  '13-'14 

5s  '95      M-Si       4.000. .Sept  1  "  1  .'S - '  1  4 

I    10.000.. Mch    1  '15-'18 

I    10.000.    Sept  1   '15-'18 

TOT.  BD.  DT.  Sept  1  '12..  5237  065 

Tax  valuation  1911.. 3,996  760 

Total  tax  (per  $1,000)  191 1 .  ..$14.20 

Population  In  1910 5.349 

IXT.  at  office  of  Village  Treasurer. 


■7  J-J 
4s  '99      M-S 

J-J 

'10      J-J 


WELLSVILLE. 

This  city  Is  In  Columbiana  County. 

Park  Bonds. 
4Hs'10 $6.000 Nov  1  1930 

Fire  House  Repair  Bonds. 
$8  '08      F-A     $1 ,000c. ..Aug  1  1928 

Floating   Debt   Redemption. 
5s  J-J     $15.000. ..Jan    15  1920 

4^8         A-O     25.000. . .Oct  1  '18'27 

4Hs'05J-D    I    3.000 June  1  1925 

115.000.. June  1   '26'31 
4Ms'12Jan      18,000 Jan    11932 

Refunding  Bonds. 
4s  July  $29.000. .July  1  '13-'41 

4s  Sept     10.360 Sept  M2'44 

4s  J-D      30.000. .Dec    1  '12-'41 

(All  sublect  to  call  after  Dec.  1  1922.) 
5s  '10     Jan      11.500c. ...Tan    1  IP"1 

4  Ms  11  Jan      20,000 Jan  1     ' 

Sewer  Bonds. 
4s  Feb    $75,000. ..Feb  3 '13-"27 

4s  J-J       41.000.. Jan    1  M3'26 

($3,000  due  yearly.) 

IKS'07   A  O        1,500 Oct    1   1927 

58  '08  Aug  6, 000c. ..Aug  1  1928 
5s  '09  Mav  1.100c. ..May  1  1929 
5s  '09      Aug        1.200c. ..Aug   1   1929 

Receiving   Vault. 
4s  '04      M-N     $4.100..- 1914 

Street   Improvement. 

05  Var      $1,875 1912-1914 

5s  Dec       4,300...  Dec    11912 

5s  '08      F-A        1,200c. ..Aug   1  1928 

5s  '08      Dec        1.850c Dec    11928 

5s  '09      Aug        3. 000c... Aug   1   1929 

5s  '09      5.288. 32-Decl  '12-19 

5s  '10      2, 500... 'Sept  1  "12-20 

Water-Works  Bonds. 
4s  Mch     $4.000.. .Mch     M3-M4 

58  J-J         5. 000. ..Jan    15  1920 

4s  J-J       36.400-._Jan  1  M3-M9 

48  J-D         8,000. .Dec    1  '12-'27 

4Hs'04  A-O        7.500 1923 

4Ms'04  F-A      16.000 Aug   1   1925 

BOXD.  DEBT  Sept  1  1911.  5168,960 
Tax  valuation  1911 6,991.050 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1911. .$12. 00 

Population  In  1910 7,769 

■  IXT.  at  office  of  City  Treasurer. 


WEST  CARROLLTON  SCH.  DIS. 

This  district  is  in  Montgomery  Co. 
1  '  ■  s '  1  2  M-S  525,000.. Sept  1  '15-'30 
TOTAL  DRUT (?) 

INT.  at  First  Nat.  Bk.,  Miamisb'g. 


WARREN  SCHOOL  DISTRICT. 

"     J-J       51.000c    1013 

IOC 1913-11)20 

19,500c 1913-1931  , 

22,000c 1013-1033 

50.000C 1920-1936 

15.0000 1937-1 '.I  11 

TOT  \L  DEBT  Sept  1  '12    8180 

:;ition   1912  ..]  "i..V>7,  120 
it    about    full  -value.) 
Population  in  1912  (est.) 12,000 

WASHINGTON    COURT    HOUSE 
SCHOOL  DIST. 

This  district  Is  In  Payette  County.: 
4s  '11      MS/ $96 .000- -Mch  1   M6-'47  I 

\      4.000 Mch  1  1948  j 

(Subject  to  call  after  1941.) 

Mch    l    '16-'45 
TOTAL  DEBT  Sept  1912.  .51 


WAUSEON. 

This  vlllaire  Is  In  Fulton  County. 

Water  Bonds. 

68  '96      Sept  $1  2,000c 1913-1917 

5a  '04      MS        1,000c 1913-1914 

4  s  '().')      MS        6,000c 1916-1921 

4s  '06      F-A      20.000c 1914-1933 

Refunding  Bonds. 
5s  '03      .Nov     $l,160c 1912-1913 

Sewer  Bonds. 

4Ms'06  SeptS  1,8  17. 88 1913-1916 

58  "07      Mch        1,125c 1912-1917 

Street  Improvement  Bonds. 

4Hs'07  M-S      $6.000 1913-1917 

5s  '08      MS         4,140c 1913-1918 

4Hs'09  Feb        5,850 1913-1919 

4Hs'10A-O     10.080c 1913-1920 

8,875  . 1913-1921 

-     2<    .1018-1017 
BD.  DT.  Sept  18  '12.     8 

Assessment  debt  (add'l) 13,600 

Assessed  valuation  191 1 2,858,870 

(Assessment  about  90%  actual  val  I 
Total  tax  (per  $1 .000)  1911. ..$13. 00 
Population  In  191  •  .2. 650 

IXT.  at  People's  State  Bk.,  Wauseon. 

WELLSTON. 

This   city    Is    In   Jackson    County. 
Incorporated  In  1875. 

Street   Improvement  Bonds. 

5a  J-D        $800 1912-.915 

4s  '06  iP-A  5.000c.Aug  1  '13  '17 
4Hs  JTM-S  11,189  50  Sept  I'll-  16 
4s  t    j      F-A      12  593  750.. 1912-1924 


WESTER  VI LLE. 

This  village  Is  In  Franklin  County. 
Incorporated  July  9  1858. 

Street    &    Sewer    Bonds    [Village's 
Portion) . 

4Ms'02  ...    $50.000 Mch  4  1922 

4Hs'08J-J         3.500 Oct    11928 

Electric  LUht  Bonds. 
4Hs'06  A-O  $15.000c.  ..Oct    1  1920 
1 '^s  '07A-O        1.500c_. .Oct     11927 

Water  Works  Bonds 

4Hs'02  ...    $25.000 Mch  4  1922 

BOND.  DEBT  July  1  1909. $157,000 
Assessment  debt  (Included).     62.000 

Sinking  fund 3.510 

Assessed  valuation  1911  .  .1,740.240 
Total  tax  (per  $1,000)  1911  ...$15.00 
Population  In  1910.  1,903 

INT.  payable  at  Westervllle. 

WILLOUGHBY  TOWNSHIP. 
This  township  is  in  Lake  County. 
Road   Bonds. 

818,000c  Anr   1    '13-'24 
4Hs'l2  A-O     18,  l.s-'i'i 

I      2,00Oc \pr   1    1025 

TOTAL    DEBT    (?) 

Assessed  valuation  1911 8,377..".  ui 

Tax  rate  (pcrSl.000)  1911 $5.40 

In    1010. 4,370 

IXT.   at  Cleveland  Tr.  Co.,   Wll- 
loughby  branch. 

WILLSHTRE  TOWNSHIP. 

This  tup.  is  In  Van  Wert  County. 
Road    Impt.    Bonds. 
Is  M-S  1923 

TOTAL  DEBT  Sept  21  '12.      801 

Sinking  fund 14,428 

ed  valuation  mi  2 3,551,010 

■  ment    about    80%    act. 
Tax  rate  (per  81,000)  1812     .527.30 
Population  in   1010. 2,405 


WILMINGTON  SCHOOL  DIST. 

This  district  Is  In  Clinton  County. 
U  '10  MS  $69.0  Oc.M&S  Ml-'50 
BOND.  DEBT  Sept  1  '11  ..     509. ooo 

Assessed  valuation  1910 2.003.561 

sment  about  2-5  actual  value) 
School  tax  (per  $1,000)  1910- .$10.00 
Population  In  1910 4.491 

IXT.  at  Clinton  County  Xat.   Bk. 

WOOD  COUNTY. 

County  seat  Is  Bowling  Green. 

Road   Bonds. 
5s  '08      M-S   515, 000c. ..Mch   1   1913 
5s  '08      M-S      15.000c.    .Sept  1    1913 
5s  '09      M-S      20, 000c. Sept  1   '13-'14 
5s  '09      M-S      30, 000c. Mch    1   '13-'  14 


5a  '10     m-s  $1,0.11 ■  Sept  l  'i  '.-'i.. 

80,0000   Mch  1  'lS-'lS 

5a  'l  l      M-S     88.000o.Sept  l  '18-'16 

88, ■   Mch  1  '13-' 18 

5s  '12      M-S      25,1 ■    Mob  1  '13-'  17 

25,000c  Sept  l  '13-'17 

Bridge   Bonds. 

5s  '05     m-si  88.000e.Mon  l  '18-  14 

1       8.000c. Sept   1    '13  -T4 

5s    05      MS]    10,000c.  Mch    1   '15-'19 

1     10. 000c. Sept    1   '1.V19 

f?RN.  3D.  DT.  Apr  16  '12     $408,000 

nenl  debl  (add'l)  65,( 

rotal  valuation  1011  79,380,760 

County  tax  (per  $1,000)  1911. $2. 549 

Population  In  19;ll 46.330 

INTEREST  payable  at  County 
Treasurer's  office  or  any  bank, 
Wood  County  Sav.  Bank,  depositary, 

WOOSTER. 

This  city  Is  the  county  scat  of 
Wayne  County. 

Refunding   Bonds. 

4^8         $5,200 Oct   1913 

4s  J-D        6,250. -.June  15  1915 

(Subject  to  call  after  June  15  1906.) 

4s  s-an     $8,000 1028 

4s  '05      J-D      21  000 Dec    1   1925 

4a  '04      J-J      I    3,000.. -July  15  1917 
146,000. .July  15  '16  '24 

4s  '09     J-J       10,000 July  1  1929 

4Ks'll  M-N       6, 800c... .Nov   1   192  1 
l'.sM2   M-S      70. 000c    ..Sept   1    1932 

Public  Building  Bonds. 

4s  '03      $5,000 .1913 

4s  40,000 1915 

Paving  Bonds  (City's  portion)  — 
4s  '09     J-J       $4, 500c. .July  15  1914 

4^8'10  F-A    flO.OOO 1929-1930 

I    3,000 .1931 

48  7,000 Oct    1   1924 

4Hs'll  M-S   1   2,500c.  ..Sept  1  1931 

1 15, 000c. Sept  1   '32-'34 

1  I   s'12  J-J        25,000c. -July  1   1932 

Sewer  Bonds. 
4Ms'll  M-N     SI, 500c. ..Nov  1  1921 

Water  Works  Bonds. 
4s  '07     M  N     $9,000. ..May  15  1917 

(Subject  to  call  May  15  1909.) 
4UsM0  J-J  $2,000c...July  1  1914 
4s  '10  J-D  5.000c. ..Dec  1  1920 
4s  '10  J-D  25,000C-._Dec  1  1930 
(;j.;.N.  BD.  DT.  Sept  1  Ml,  S.'too/.ioo 
Assessment  debt  (add'l).--  107.121 
Assessed  valuation  1911 7,124,468 

(Assessment  about  actual  value.) 

Tax  rate  (per  $1 .000)  1911 512.40 

Population  in  1910 6,136 

INT.  at  office  Sink.  Fund  Trustees 


BOND.  DEBT  Oct  1  '12.  ..     $90,000 
Assessed  valuation  ioi2   ..3,340,000 

I  Assessment  about  75%  actual  value) 

Total  tax  rate(pei  $1,000)  M2-.$9.04 

Population   In   1910 .1,489 

INTEREST   payable  at  the  Van 

Wert  National  Bank. 


WOOSTER  SCHOOL  DIST. 

48  M-S      $5. 000c.  Mch  15  '13  "14 

4  Hs'08  M-S     4O,O00c.Mch  15  '15-'30 
BOND.  DEBT  Sept  1909.. .$52, 500 

Total  valuation  1910 2,733,985 

(Assessment  about  60  %  actual  value) 

School  tax  (per  $1,000)  1910   .$25.40 

INT.  at  Wayne  County  Nat.   Bk. 


WYANDOT  COUNTY. 

Upper  Sandusky  Is  the  county  seat. 

Court-House  Bonds. 
6s  ...    $43. 750. Yearly  to  1917 

Road  Bonds. 

5s  ..-$131,400 Part  yearly 

BOND.  DEBT  Sept  1  1911     $189, 200 
Assessed  valuation  1911.-38,012,770 

Population  In  1900 2l.12f 

Population  In  1910 20.760 

INT.   at  office  of  Co.   Treasurer. 


XENIA. 

This  city  Is  In  Greene  County. 

Sewer  Bonds 
4s  J-J     $30.000c..July  27  1920 

4s  '04     J-D      45,O0Oc..-June  1  1914 
4Hs'05  J-D        8,000c. June  1'  13-M6 

Paving  Bonds. 

4^s'05  J-J      f$9.000cjuly  15  "13 -'14 

1    6,500c. .July  15  1915 

4s  '06      F-A   J  15.000c. Aug  15  '13-15 

1    4,500c__Aug  15   1916 

Street   Improvement   Bonds. 
I  Hs'04  J-J  1    58.500c.  July  15  1913 
\    13.000c.july.   15  1914 

Refunding  Bonds. 
4s  '04      M-N  JlO.OOOc.Nov  1  1924 

4s  '04      89,20()O--Oct    15  1924 

4K>S'llA-0      12,200 Oct    11921 

Funding  and   Refunding   Bonds. 
4Hs         J-J     $20.5OOc      July  1  1917 
(Subject  to  call  after  July   1   1907.; 
TOT.  BD.  D'T  Sept  1  1011.5301,550 

Total  valuation  1911 7,955,853 

(Assessment  Is  actual  value.) 
Total  tax  (per  $1,000)   1011.. $15, 00 
Population  In  1910 8.706 

INTEREST  on  the  street-Improve- 
ment and  paving  bonds  Is  payable  at 
office  of  the  City  Treas.:  other  bonds 
at  Fourth  National  Bank,  X.  Y.  City. 


XENIA  SCHOOL  DIST. 

4Hs        J.J   (SlO.OOOc.July   1  '25-'29 
\    lO.OOOc.Jan     1  '26-'30 
4s  A-O     45.000c_Apr  1    "13,  to 

($1,500  each  A&O  to  19171  Oct  1  '24 
(    2.O00  each  A&O  to  1923 
I    3  000  each  A&O  to  1924J 

Fire  Protection   Bonds. 
4s  '08     J-D      $8,000c.June  1  '13- '28 

Sanitary    Improvement   Bonds. 

..8  _--       58,000 .- 

BOXD.  DKfiT  June  1  M2.  581, ooo 
Sinking-fund.  -    -        3,857 

Assessed  valuation  191 1-..8.691 .778 
(Assessment  2-5  to  3-5  actual  value) 
School  tax  (per  $1,000)  10 11..  .3. 80 

INT.  at  Citizens'  Xat.  Bank. 


YORK 

This 

Road 

4Ms'03 

4  Hs'04 

4s  "07 
4s  '08 
4s  '09 
4s  '10 
4s  '11 


58  '12      M-S 


TOWNSHIP. 

township  Is  In  Van  Wert  Co. 
Improvement  Bonds. 
M-S  5 12. 000c. Sept  1  M3-M8 
f  0,000c. Sept  1  M3-M8 
M-S  (  20,0OOcSept  1  '19-'23 
I  2.000c -.Sept  1  1924 
10,0OOc.Sept  1  '24-'26 
10.O00c.Sept  1  '25-'28 

7,000c.Sept  1 
lO.OOOc.Sept  1 
|8,000c.Sept  1 
15, 000c.  ..Mch 
14,000--. 


M-S 
M-S 
M-S 
M-S 
M-S 


'28-'29 
'21-'28 
'28-'30 
1   1931 


YOUNGSTOWN.     D.J.  Jones.  Clti 
Auditor. 
This  city  is  in  Mahoning  county. 
Incorporated  Apr.  14  iniw.     Part  ol 

water  debt  Is  payable  from  earnings 
of  the  water-works  department  and 
part  from  general  levy.  The  Interest 
on  the  nitration  plant  .r>s  is  payable 
from  water  earnings  and  the  principal 
out  of  tax  levy;  principal  and  Interest 

of  refunding  water  -is  is  payable,  both 
principal  and  Interest,  from  tax  levy. 

Bridge,    Viaduct   and    Culvert. 

58  '04      A-O      $2,250 1912-1914 

5s  '04      A-O  750 1912-1914 

5s  '10      A-O    /15, 000 1912-1914 

1    6.000 1915 

5s  '12      A-O        1,500 .1913 

58  M2      A-O         5.800 1913-1917 

5s   M2      A-O         I. OOO... 1913 

City  Barn   Bonds. 
5s  '07      A-O      $6,000 1912-1913 

City    Dump  Bonds. 

5s  '08      A-O/512,000 1912-1917 

1      2,500 1918 

City   Prison   Bonds. 
4J^S'04  A-O   $26.600 1912-1925 

Contingent  Bonds. 
5s  '04      A-O      54,000 1912-1915 

Crematory  Bonds. 

5s  '03      A-O         $700 1912-1913 

5s  '10      A-O        1,000 1912 

Filtration   Plant  Bonds. 
5s  '03     A-O  590,000 1912-1929 

Fire    Department   Bonds. 

5s  '95     A-O   /$4,000 1912-1916 

\    4,000 1917-1918 

58  '02      A-O        4,000 1912-1913 

5s  '04      A-O        1,800 1912-1914 

5s  '04      A-O        1,425 1912-1914 

5s  '06      A-O  800 1912 

5s  '07      A-O        1,500 1912 

5s  '08      A-O      /2.000 1912-1913 

18,000 1914-1917 

5s  '09      A-O        1,200 1912 

5s  '09      A-O        6.000 1912-1914 

5s  '12  J-J  70, 000. .(Jet  1  M3-'22 
5s  '12      A-O        7,000 1913-1917 

Emergency    Repair    Bonds. 
5s  '12      A-O      59,000 1913-1916 

General   Street  Bonds. 

5s  '03      A-O     $4,100 1912-1915 

5s  '06      A-O        2,800 1912 

5s  '07  A-O  24.000 1912-1917 

5s  '07  A-O   J3.000 1912 

\4,000 1913 

5s  '07  A-O   6,000 1912-1913 

5s  '07  A-O  / 15.000 1912-1917 

\  3,500.. 1918 

5s  '08   A-O    1,000... 1912 

5s  '08      A-O        4,000 1912-1913 

5s  '08      A-O        1,000 1912 

5S  '08      A-O  500 1912 

5S  '08      A-O        3,000 1912-1914 

5s  '09      A-O      J8.000 1912-1913 

\6,000 1914 

5s  '09     A-O        1,000 1912 

4S  '09      A-O   100,000 1912-1921 

5s  MO      A-O      13,000 1912-1924 

5s  MO      A-O  800 1912 

5s  MO     A-O  700 1912 

5s  M0      A-O  800 1912 

5s  M0      A-O      12,000 1912-1915 

5s  MO     A-O      /5.000 1912-1916 

\2.500 1917 

5s  MO      A-O        1,000 1912 

5s  M0      A-O        5.000 1912-1916 

5s  MO     A-O       2.000 1912-1913 

5s  M0      A-O        4,000 1912-1915 

5s  M0      A-O        1,000..- 1912 

5s  Ml     A-O       2,800 1913 

5s  Ml      A-O  850-. 1913 

5s  M2      A-O        1,300- .-1913 

5s  '12      A-O  900-- ...1913 

5s  '12      A-O  500 1913 

5s  M2      A-O        1,300 __1913 

5s  '12      A-O         5,000 1913-1917 

5s  '12      A-O        3.000 1913-1915 

5s  M2      A-O      12,000 1913-1918 

5s  M2      A-O  700 1913 

5s  M2      A-O  300 1914 

Grade-Crossing  Bonds. 
4s  '09      A-O  $50,000 1912-1921 

Hospital  Bonds. 
5s  '05      A-O     59,000 1912-1920 

Market-House  Bonds. 

4s  '07      A-O/537,500 1912-1926 

1      7,500.. -..1927 

Police   Department  Bonds. 
5s  '03      A-O      54,200 1912-1914 

Police    &    Fire-Signal    System. 
5s  '08      A-O      52,000 1912 

Sanitary  Bonds. 

5s  '03      A-O/$12,000 1912-1923 

\      2,000 1924 

5s  '08   A-O   0,000 1912-1914 

5s  '09   A-O   5,000 1912-1916 

5s  '09   A-O    1,000 1912 

5s  '10      A-O        2,000 1912-1913 

Refunding  Bonds. 

4J^s'03  A-O    /S4.000 1912-1913 

127,500 1914-1924 

Assessment  Bonds. 
5s  ...5945,695 1912-1917 

Park  Bonds. 

5s  '05  A-O  $15,400 1912-1924 

5s  '06   A-O  24,000 1912-1917 

5s  '08   A-O    1,000 1912 

5s  '08      A-O        2,000 1912-1913 

5s  '09      A-O        6,000 1912-1914 

5s  MO      A-O        3,000 1912-1914 

5s  MO      A-O        1,500 1912 

5s  Ml      A-O      12.500 1912-1916 

5s  M2      A-O        7,500 1913-1917 

Water-.Wain   Extension  Bonds. 

4s  '06      A-O  $35,000 1912-1918 

5s  '07      A-O        6,000 1912-1913 

5s  '08      A-O   /14.000 1912-1918 

1    3,000 1919 

Sewer  Bonds. 

5s  '06      A-O    /SI, 000 1912 

1    1,200... 1913 

5s  Ml      A-O      /1.000 1913 

1     600.- .--1914 

5s  Ml      A-O  550 ..1913 

5s  Ml      A-O  500.. 1913 

5s  '12      .--  900 1913 


Not.,  1912.] 
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"03 

58  '04 
5s  '05 
58  '06 

58  '06 
58  '07 
5s  '07 
58  '07 
5s  '07 

5s  '08 
58  '08 


5s  '09 
5s  '09 
5s  '09 

5s  '09 
5s  '09 
5s  '10 
5s  '10 

5s  '10 
5s  '11 

5s  '11 

5s  '11 


A-O 
A-O 
A-O 
A-O 
A-O 

A-O 


5s  "11  A-O 


YOTJNGSTOWN  (Con.)  — 

Improvement   Bonds   (Citi/'s  PoT.) 

A-O  $10,000 1912-1915 

A-O        1.000 1912 

A-O   4.000 1912-1915 

A-O  J25.000 1912-1916 

\   500  1917 

10,200 1912-1917 

900 1912 

115 1912 

21,000 1912-1914 

/1.000 1912 

\  500 1913 

9,000 1912-1914 

A-O  /32.000 1912-1927 

\  3,000 1928 

58  '08      A-O      /4.000 1912-1915 

\1,300_ 1916 

A-O        3,480 1912-1914 

A-O        2,500 1912 

A-O   / 10,000 1912-1913 

I   6,000 1914 

A-O   9,000 1912-1914 

A-O   2,000 1912-1913 

A-O   16,000 1912-1915 

A-O  /20.000 1912-1916 

\  3,000 1917 

A-O   4,000 1912-1915 

A-O  J20.000 1912-1915 

\  4,500... 1916 

A-O  /30.000 1912-1917 

\  8,000 1918 

A-O  J30.000 1913-1918 

\  8,000 1919 

15,000 1913-1917 

12.000 1918 

28,0(10 1913-1917 

1,300 1913 

Water  Works  Extension  Bonds. 

5s  '08      A-OJ$12,000 1920-1925 

\      3,000 1926 

A-O     60,000 1920-1931 

A-O   120,000 1914-1937 

A-O      50.000 1913-1922 

Water-Works  Refunding  Bonds. 

4s  '01      A-O   $50,000 1912-1921 

GEN.  BONDS  Sept  20  '12  $1,495,295 

Assessment   bonds 915.695 

TOT.  BD.  DT.  Sept  20  '12   2,440,990 

Sinking  fund  _ 290,744 

NET  BD.  DT.  Sept  20  '12   2.150.246 

Total  val.  1912  (est) 139.000,000 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1912. .$11. 20 

Population  In  1910 79,066 

INT.  at  office  of  City  Treasurer. 

YOUNGSTOWN  SCHOOL  DIST. 

4a  M-S  $  18,000c. -Sept  1  '13-14 

45,000c. -Sept  1  "18-19 
J  20 ,000c. Sept  1  '15-16 
1    5,000c. ..Sept  1  1917 
52.000c.Sept  1  '21-"24 
$16. 000c- -Sept  1  1925 
40,000cSept  1  '26-*27 
16.000c_.Sept  1  1928 
40.000cSept  1  "29-'30 
63,000c. Sept  1  '31-"33 
150.000c.Sept  1  '34-'36 
4Hs'll  M-S   100.000c.Sept  1  '37-'38 
4^s'12  M-S   175, 000c. Sept  1  '40-'42 


A-O 
A-O 


5s  '08 

4s  '10 
4s  '12 


4s  '05 

4s 


M-S 
M  S 


4Hs'07  M-S 
4Hs'08  s-a 


4H3'09  M-S 


4Hs'10  s-a 

4«s 


BOND.  DEBT  Apr  1  '12.  $818,000 
Assessed  val.  191  1 131.716,240 

School  tax  (per  $1,000)  1911. $10. 08 
INTEREST    payable    In    Youngs- 
town  at  Dollar  Savings  &  Trust  Co. 

ZANESVILLE~ 

This  city  Is  the  county  seat  of  Musk- 
ingum County.     Inc.  Apr.  1  1814. 

Refunding   Bond*. 
Is  A-O  $79.000c...Oct    1  1915 

Water  Work*  Bonds  (Refunding). 
4^s  A-O  $70,000c.--Apr  1  1913 
4!^s  J-J  50,000c. -.May  1  1916 
4-  iO   125,000c. ..Oct     1   1915 

lytt  A-O  30,000c. ..Oct  1  1919 
(Subject  to  call  after  Oct  1  1909.) 
4s  M-N  f   7,000c. May  1   "13  '19 

I   4.000c. May  1   '13  '16 

Levee  Repair  Funding  Bonds. 
4s  '10     M-S     $6.000r...Sept  1  1920 

Fire   Department   Bonds. 
4s  '08      A-O      $9.000c...Apr    1     1913 
is  M-S       4.000r...Dec  1   1915 

4s  '11  A-O  9.000r...Oct  11921 
4s  '11     M-S       6.000r...Mch    11917 

Work  House  Bonds 
4s  '05      M-S$3.500C Sept  1   1915 

Water   Bonds. 
Ss  J-J     $25,000c..July  1  1913 

4a  "05     J-J       10.000c Tuly  1  1915 

4s  '11      ...         8,000 Nov  1   1916 

Street  Improvement  Bonds. 
44s  M-N     $8. 100c. -.Nov    1   1917 

4s  A-O       2.000r...Oct    1  1913 

4s  "10  J-J  15. 000c. -.Jan  1  1920 
4s  '10  A-O  4.000r...Oct  1  1920 
4s  '11  M-N  8,000r_..Nov  11916 
4s  '11      M-S      17,500r...Sept  1  1921 

Sewer  Bonds. 
5s  '06      M-S  $32, 000c. ..Men    '13  16 
4s            M-S       1.500r.-.Sept  1  1913 
4s  '10     J-D      27 ,400c. ..June  1  1920 
4s  '12       ...         3,000r     --1922 

Funding  Bonds. 
4s  M-S   $41.3B2C..-Mch  1   1914 

GEN.  BONDS  NOV  '12 $403,758 

Assessment   debt 97,577 

TOTAL  DEBT  Nov '12 501,335 

Water  debt  (Included)...       334.000 

Sinking  funds 165.608 

Assessed  valuation  1912..  16.861,840 
(Assessment  about  30  %  actual  value) 
Total  tax  (per  $1,000)  1912. ..$15. 00 
Population  In  1910 28,026 

INT.  at  office  of  City  Treasurer  and 
at  Nassau  Bank,  N.  Y.  City. 


1,755 
1,813 
1 ,753 
1,953 

Y.852 

"925 


ZANESVILLE  SCHOOL  DIST. 

4<  MS   $80,0000 1915-1916 

School  Building  Bonds. 
4a  '06      M-S$l 30,000c. -.Mch   1  1946 
BOND.  DEBT  Nov  1912  ...$210,000 

Floating    debt 6,103 

Sinking  fund  Oct  1  '12 36,702 

Assessed  valuation  1911.. 26. 711 .560 

School  tax  (per  $1,000)  1910.  .$11.40 

INT.  on  $80,000  bonds  payable  at 

Nassau  Bank,  N.  Y.:  on  $130,000  at 

Old  Citizens'  Nat.  Bank,  Zanesvllle. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions 

In  the  State  of  Ohio  which  are  not  represented  among  the  foregoing  detailed 

reports.     We  have  added  the  population  from  the  Census  of  1910. 

Bonded  Floating    Assessed        Tax        Popu- 
Debt.        Debt.      Valuation.    Bate.       lotion. 

Ada  School  District $29,000       Nonea$2, 702.030  a$7.70     

Addvston  (V),  Hamilton  Co..  49,000       None      O500.000  alO.OO       1,543 
Arcanum  (V) ,  Darke  County..  46,500     15,850  dl, 410.000  dl3.20       1,361 

Archbold  (V),  Fulton  County.  33.500    al.033,650  al4.80       1,082 

Barnesvllle  School  District-..  31,000       None  a3.000,000  x24.40     

Batavla  (V),  Clermont  County  47,600     a711,160  al3.60       1,034 

Beaver  Twp.,  Mahoning  Co...  48.500     1.911 

Bedford  Twp.,  Cuyahoga  Co.-  26.000       None  aA,. 560. 035     <z7.20       3,791 

Bellcvue  Village  School  Dlst--  36,500     xl.  176,490  x29.00 

Big  Spring  Twp.,  Seneca  Co..  47,500     d3. 327, 000  X14.00 

Blanchester  (V),  Clinton  Co..  27,500    al,  154. 500  al4.70 

Bloom  Twp.,  Seneca  County..  65,500     2:954,010  xl8.40 

BlufTton  (V),  Allen  County...   44.990        None  al, 567. 309  al4.Q0 

Blu ITton  School  District 36,000 

Brady  (Twp).  Williams  Co...  33.000 

Bratenahl  School  District 36,800 

Bremen  (V),  Fairfield  County.  33.800 

Bremen  School  District 30,000     ol.500.000     ao.00 

Bryan  S.  D..  Williams  Co 27,500       None  a3, 904 .000       ... 

Bvesvlllc  (V).  Guernsey  Co...   40,200     a  1. 350. 855  al2.  SO        3,156 

ByesvllleS.  D.,  Guernsey  Co..  36.800     al, 905.405  all. 20     

Cadiz  (V).  Harrison  County..  76.900    a2. 187,280  al4.00 

Cadiz  School  District 20.500 

Caldwell  (V),  Noble  County. .  59,384 
Canal  Dover(C)  .Tuscarawas  Col.37,045 

Canal  Dover  School  District..   33,000     

Canton  Twp..  Stark  County..   26,000     - 04,281,620     a6.80 

Cass  Township.  Richland  Co..   2S.000     al. 999. 190       

Chagrin  Falls  (V) .  Cuyahoga  Co  49,045       None  al, 222,865  a38.50 

Champaign  County 144,748       Nouea43, 000.000     a3.01 

Chardon  (V),  Geauga  County.  38,048    al. 430. 395  al3.50 

Chat  Held  (Twp).  Crawford  Co.  39.000       None  a  1 .822.040     a7.30 
Cheviot  (V),  Hamilton  County  59,234 
Clrclevllle  (C) .  Pickaway  Co.  .125.757 
Clay  Twp..  Montgomery  Co..  30.000 

Clyde  (V) ,  Sandusky  Co 79.425 

Coal  Grove  (V).  Lawrence  Co.  52.000 
Coitsvllle  Twp.  School  District  59. 000 
ColumbusGrove(V).PutnamCo  86.000 
Columbus  Grove  School  Dlst..  30,100 

Covington,  Miami  County 37,5-10 

Cranberry  Twp..  Crawford  Co.  3S.000 
Crooksvlllc  School   District. . .   23.000 

Cuyahoga  Falls  (Y).SummltCo.  75,400 

Cuyahoga  Falls  School  Dlst..-   34,000 

Dallas  Twp.,  Crawford  County  32.000 

Danbury   Twp..  Ottawa  Co. 

Delta  (V).  Fulton  County.. 

Dennlson  (V) ,  Tuscarawas  Co.  105.000 

Dover  School  District 31.500 

Dresden.  Muskingum  County.  32,000 

Eden  Twp.,  Seneca    County. .    33.000 

Empire  School  District 30,000 

Erie  Countv 62  500 

Euclid  Twp.  School  District..   30,000 

Euclid  (V) ,  Cuyahoga  Co 132  369 

Fayette  County 277  4°4 

Vein   Bank   (V),   Hamilton  Co-   33,886 

Port  Recovery  (V) , Mercer  Co.  10,300       None 

Frankfort  School  District 25  000       None 


None  xl. 746.298     X5.70 

d992.152  139.20 

None        840,000       

1,400  a  1,085. 040  a  15. 00 


None  a2.609.510  al0.40 
None  al. 393. 100  al4.20 
None  a7. 582. 290  alO.OO 


None  03,152,960     o9.70 

None  a3.365,854  a29.60 

a2. 904.520     aS.80 

2.565  a.3,796.170     a9.40 

None  al.  174.027  all. 00 
Nonexl0.000.000  X25.00 

None  aoOO.OOO  X50.00 

1489.910  1,31.60 

None  (11,394,546  rfll.90 

al.  632.  130      06.90 

4.500  a  1.500. 000  a  11.20 
None  xl, 340, 170  X34.60 

a3.500.000    aS.OO 

al.375,320     ati.OO 

36.400     03,576.050     a6.60 

74.250       None      Z474.080  .i49.li) 

d3 ,250,000  dl2.50 

None  x2.565.000  xlO.50 
None  O968.780  012.80 
None      X891.000  X22.60 

1.450     1,310.000      

Nonea59.27o.9io     o2.40 

al,  067,  ooo    a5.00 

a2.374.960    a5.30 

2.000036.400.000     d2.70 


None  03.802,070  a  12. 50 
None  xl, 650,000  X13.50 

Nonea  18, 957.030  10.665 
0654,880  al.l.oo 

d  1,200,000        

1,800  al, 926,080  alO.OO 


0923,265  a  10.60 

Nonea4-l.770.6-l')  03.45  + 
None  03.522,580  dl2.60 

None  a  1.300. 005  a  19.20 
1,000  al.55).OO0  alO.OO 


Bonded  Floating      Assessed  Tax  per 

Debt.  Debt.     Valuation .  $•  ,000 . 

Glrard  School  District $43,000  Nonea97.628.450  $a2.G0 

Glendale    (V)  Hamilton  Co.  -  -   62.000  None  ol.954.910  01238 

Glouster  (V),  Athens  Co 35.00')  ..    .    .   01,278.125  O15.00 

Grafton  Twp.,  Lorain  Co 30,000  None      £407,392  220.90 

Grandvlew  Helghts(V) ,  Frank- 
lin  County.. 60.000    a874.710     a8.60 

Greenville  S.  D.,  Darke  Co...  35,500     xi. 240, 260  X20.SO 

Greenwich  Twp..  Huron  Co..   66,000  None  dl  .934.385     d7.40 

Greenwich  (V),  Huron  County  35,780  ......   ol.013.250  alO.OO 

Guilford  Twp.,  Medina  Co 45.000  None  a  1.858. 525     O5.30 

Hardy  Twp.,  Holmes  County.  37,000     al  ,535,7-10  al  1 .40 

Harris  Twp.,  Ottawa  County.   33,000     -    al, 871,891)     O9.O0 

Hlcksvllle  (V),  Defiance  Co...   25,500  None  al, 772 380  al3 .20 
HUlsboro  (V),  Highland  Co..   76,500 

Hlllsboro  School  District 30.000 

Hocking  County. 30,000 

Holgatc  (V),  Henry  County..  31,000 
Hubbard  (V),  Trumbull  Co...  51.220 

Huron  (V),  Erie  Co 55,000 

Jackson  (C).  Jackson  Co 181.700    04,136,570  O15.O0 

Jackson  Twp.,  Crawford  Co..  38,000    a817,200     aO.OO 

Jackson  Twp..  Pukaway  Co..  25.000    a2.900.710     a7.00 

JelTerson  (V),  Ashtabula  Co..  31,500  None  al. 741,040  al2.40 

Johnstown  (V),  Licking  Co 41.815 

Knox    County 01,000 

Lebanon  (V),  Warren  County.  61,500 
Lelpslc  (V),  Putnam  County..  53,667 

Lelpslc  School  District 35,000 

Liberty  Twp.,  Crawford  Co...  35.500     a2, 225,850     a8.40 

Liberty  Twp. .Trumbull  Co...  83.000  None  al, 936,900     09.00 

Liberty  Twp.,  Van  Wert  Co..  99,000  None  a2, 757,090     aS.10 

Lisbon  (V),  Columbiana  Co. .101.540  None  d2.G16.250  dl5.()0 

Liverpool  Twp. .Columbiana  Co  44.000    x591,230  X23.40 

Lockland  (V),  Hamilton  Co..  188.385  None  al. 681. 030  a  13. 38 

Logan  (V),  Hocking  County. -112,535     a4. 184, 144  al5.00 

London   (V>.  Madison  Co 26,941    03,629,850  O15.00 

Louisville  (V),  Stark  County..  36.000  None  al, 489.570     a9.40 

Lykens  Twp.,  Crawford  Co...  40,000    al.657.680     a8.90 

Lyme  Twp.,  Huron  County..  29,000    d3,016.590     do. 00 

McConnellsvlile(V),MorganCo.  55,500  None  dl, 750,000  dl.3.20 

Madison  County •131,310    039.622,600  X5.655 

Malta  (V),  Morgan  County...   27,840     a916,205  al4.00 

Martins  Ferry(C), Belmont  Co. 307 ,710    a8.098.420  al.3.40 

Martins  Ferry  School  District.  108.500 z4. 030. 730  x26.00 

Marysvllle  (V) ,  Union  County .  196.345    a3, 703,470  al4.50 

Mason  Sch.  Dlst.,  Warren  Co.  28,000  None      d780,000  xl.3.00 

Medina  Co.  Road  Dlst.  No.  1.. 106.500    a7 .000,000       3.50 

Meigs  County 43,000  Nonedl5.773.850  dl0.20 

Mlddleport  (V),  Meigs  County  116,320 
Mllford  Centre  (V),   Union  Co  54,200 
MUford  (V) .  Clermont  &  Ham- 
ilton   Counties.-- 31,000 

Millersburg  (V),  Holmes  Co..   43,186 

Mineral  Clty(V).TuscarawasCo  30,950 

Minerva  (V),  Stark  County...   34.610  -        ..   dl.000,970  al2.50 

Mingo  Junction  School  District  55,500  18,000  x2, 191,370  X12.50 

Monroevllle  (V),  Huron  Co...  37,586    al, 211. 130  all.20 

Montpeller  (V),  Williams  Co..  86.000  None  a2,584,950  al.3.40 

Morgan  County 28,500    al3.838.900  xl0.45 

Mt.  Gllead  (V),  Morrow  Co...  36,986    a2.603.430  al3,80 

Mt.  Healthy  School  District..   50.000  None        613.770     12.00 
Mt.  Sterling  (V),  Madison  Co.  26,000 

NapoleonS.  D..  Henry  Co 39.000 

Navarre  (V).  Stark  County...  25.000 
Nelsonville  (V),  Athens  Co. ..115.863 

Newberry  Twp.,  Miami  Co 42.700 

New  Haven  Twp.,  Huron  Co..  35,000 
New  Lexington   (V),  Perry  Co  54.860 

New  Lexington  School  Dlst..  27.000    al.965.873  al3.20 

New  London  Twp.,  Huron  Co.  37,000  None  a  1,459, 800     a7.00 
New  London  (V).  Huron  Co..  29,200  None  dl,526.970     d9.20 
New  Philadelphia  (C) ,  Tusca- 
rawas County .-•291.131     a9,023.610  all. 00 

NewRlchmond(V),ClermontCo  44,000    a933,100  al4.80 

Niles  (C).  Trumbull  County.. 216, 500  None  a9.235.410  all. 40 
North  Baltimore  (V),  Wood  Co.  63,500 

Norwich  Twp.,  Huron  Co 43,000 

Oak  Harbor  (V).  Ottawa  Co..  48,000 
Olmstead  Twp.,  Cuyahoga  Co.  28,000 
Orange  Twp., jOuyahoga  Co 30,300 


3,200  al. 729, 580  al4.00 
a710.740  all.70 

al,047,250  al.3.00 

al. 96 1.940  aH.OO 
X4G3.000  X40.20 


2,186 


None  a  1,000,000  a7.20 
None  x  1,083 .330  d4.70 
None      0723.760  alO.OO 

a.3,679,335  a  15.00 

None  a5 .000.000  a4.50 
None  a  1,803 .980  a6.40 
None      X802.516  x41.00 


3.500  dl, 450.000 
None  dl, 922, 760 
None  04.251,000 
None  dl, 510.000 
ol.713.SS5 


a7.80 
a5.00 
d8.50 
a7.40 


Orrvllle  (V),  Wayne  County..  58,627     a2. 723,532  al2.60 

Ottawa  (V),  Putnam  Co a3,500    al. 552. 445  a  15.00 


Ottawa  County 62,500 

Oxford  School  District 26,500 

Pataskala  Sp.S.D.,LlckingCo.  25.000 
Paulding  (V).  Paulding  Co.. .175.665 
Payne  (V).  Paulding  Co 26,000 


Nonea33.000.000     xo.90 


X167.920     a3.40 

None  a  1.537. 780  a  15.00 
1,207      X185.464  x71.50 


Perrysburg  (V).  Wood  County  95.981     al,3S4.630  al.i.OO 


1,971 


1.430 
6.621 

52.  I  Oi  i 
1.245 
1.931 

26,351 
1.542 
1.129 
1.930 
6,744 
3,790 
2.815 
1.759 


1,802 


Pike  County 71 .500 

Plain  City  (V),  Madison  Co...  98.500 


NoneolO.097.46S  xll.35 
None      aS9 1.570  a  14.00 


a546.460  a  13. 60 

None  al.908.030     a7.80 
None  a2.154.780     a6.54 

None  a3.2S7.000       

None  a  1.9 12. 920  X12.75 
2.000  dl.5S0.000  dl2.00 

a2.609.630     a9.l0 

d2.ssi.M0    a  1.60 


X545.000  X44.50 
0900.000 


I. sis 
1.819 

"4~020 

169 

2.971 

1 ,689 

i.oos 

l~549 

1.233 

38,327 

"   1.953 

21.744 

305 
1.193 


Genoa  S.  D..  Ottawa  County.   25.970 

Genoa  i\>    Ottawa  County 42,780 

Georgetown.  Brown  County..   50,909 
Glrard  (V),  Trumbull  County.  09,800 


None     1 .500.000     x8 .00     

2,000       d4S8.000  dl2.60  S17 

al  .217,672  a  13 .70  1.589 

ao.S63.730  a  10. 60  3.736 


Plain  City  (V) .  Union  Countv.  85,000     0303,860  alo.OO 

PleasantRldge(V),Hamllt'nCo  118.111       None  a  1.60 1,800  X41.64 
Plymouth  (V).  Huron  &  Rich- 
land Co 29,000 

Plymouth  Twp.,  Richland  Co.  37,000 
Poland  Twp.,  Mahoning  Co. .115, 000 
Port  Clinton  School  District..  29,000 
Reading  (V),  Hamilton  Co... 157,526 
Rlchwood  (V).  Union  County.  160.000 

Ridge  Twp..  Van  Wert  Co 62  000 

Ridgefleld  Twp..   Huron  Co..  .33.000 

Ripley  (V).  Brown  County...   53.880    al. 198, 187  a  13 .00 

Rockford  CV) ,  Mercer  County.   37.315     ol, 045, 220  a  13 .50 

Rockport  (V),  Cuyahoga  Co..  135.000       None  d4.010.195     d9-40 

Roscviiic  (V)    Muskingum  Co.  30.400    o621.380  a  14. 60 

SablnaSch.  Dlst.,  Clinton  Co.   5!  oOl)       None  dl, til  1.000  X27.20 
St.  Clalrsvllle  (V).  Belmont  Co.  66,942 

Salem  School  District.. 31. Tito 

Sandusky  County     .  149,7  is 

Sallnevillc  (V) .  Columbiana  Co  3 1 .000 

Scioto  County 40,000 

Sclplo  Twp.,  Seneca  County-.  27. ooo 
Sebrlng  fv),  Mahoning  County  91,275 

43.500 

57,500 

58. OOO 

34.600 
30.350 
48.000 
32.000 
1.500 


Popu- 
lation. 

'Y.iii 

2.527 

1 ,522 

489 

"  Y.526 

876 
1,741 

3,013 
2.088 

4.296 

23.650 
1 ,095 

1.099 
1,756 
5.468 
4,236 
1.083 
1.461 
805 
30.181 
2.098 
1.773 

"1.342 

5.412 
2,377 
3,084 
22,368 
3.439 
4.850 
3.530 
1.678 

383 

4,162 

1,831 

19.902 

971 
9.133 

"  3,576 


Seneca  Twp..  Seneca  Countv 

Shadyslde  School  District 

Sharon  Twp.,  Richland  Co 

Shawnee  (V),  Perry  Co 

;  Shreve  (V),  Wayne  County 

Smith  Twp.,   Mahoning  Co 

South  Charleston  Sch.  nist... 
Tlppecanoe  City  CV),  Miami  Co 

Tod  Twp..  Crawford  Co .    I 

Troy  Sch.  Dlst..  Miami  Countv  31.157     

Tymochtee  Twp..  Wyandot  Co.  26.000    ..    ...  a2.1J 
UhrlohsvlUe(V).TuscarawasCol25.200       None  d3 .694.520  d  11.60 
UhrtChsvIlle   School    District..    30.000 

Urbana  school  District    . 27.000 

Utlca  (V),  Licking  Co 61,931 


None  al. 350.070  o]3.40 

a9.000.000     04.20 

059.354. 100       

None  al .030.000  a  12. 60 
Nonea46.541  - 

a2.203.900     a6.10 

None   a2.234.460 

a2,563.620 

None  0916.000  X17.00 
None  a  1.987. 270 

882   12  ■    112.40 

dooo.ooo  dl3  so 

None  (42.00 

None  942.59D  i  ]  .<),) 
4.128  d2.350.000  alO.OO 
None  al.682.640 


None  xl. 115.360  X33.00 


Van  Wert  County 
Van  Wert  School  District,.. 
Vermilion  CV),  Erie  County.. 
Vernon  Twp..  Crawford  Co.. 
Versailles  (Y).  Darke  County 
Wadswortfa  (V),  Medina  Co. 
Wapakoneta  School  District . 
Warren  (Ci.  Trumbull  Co... 
Warren  Twp..  Belmont  Co.. 

Washington  Countv 

Washington  C.  H..  Fayette  Co 

Wauseon  School  District 30.000 

Waverlv  (V),  Pike  Countv...  48.800 
Wavnesvllle  (V),  Warren  Co..  31,500 
Wayne  Twp.  S.  D.,  Fayette  Co  30.000 


None  ol.609.660  al      - 
Noned46.570.580  <;2I.30 
None  o7.375.210     a5.16 

29.000     a2.166.620  alO.OO 

6.500     al. 263.560     o6.90 

128  None  a  1,483 .590  a  12.80 
2.300  a3.239. 150  n  13.60 
None  xl. 718.500 

-7.700  a  12.60 
None  o2.259.2S0  all). 20 
Noncdll.  000,000  rt 
None  07.024. 462  013.00 
None  917.450  X15.00 
None  o2.197.47S  04.70 
None  0727.870  al2.90 
None  d3.256.690      


46.000 
.130,500 


.  34.000 
.  36.225 
'131.149 

.    30.500 
I  $.750 


25.594 

3,194 

685 

1.321 
2.020 
1.032 
1,396 

"Y.152 

2.759 

16.097 

1,673 

"Yon 

"Y.357 
6.082 

5,126 
3.836 
2.559 

"2,152 
1.557 

8,452 
1,733 
8.361 
2.503 

777 
1.559 
1,444 

850 
3,101 
2,182 
22.360 


2,081 

1,207 

1.913 

15.723 

893 

514 

1.769 

1.314 
1.501 
6.012 

"  3~.9S5 
1.729 
1.934 
1 ,976 

1.840 

1.186 

3.17'.) 
2.113 

"Y.393 

35.171 

1.439 
2.104 
1.222 


1.016 
4.657 


1.283 

4.751 
1.764 

"Y.729 
29.119 

1.580 

3.073 

lY.081 

45.422 


1.S03 
705 


!)* 
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Will., 
wun. i  Inton  ■  o 

ohool   District 


Itondod  Floating     Assessed     Tut  per 
Debt.    Valuation,  $i  ,000. 
0*1,331  ,240 

12.20 



None        821.033       8.00 


ol,367 ,100  «l  1.20 
19,260  O13.20 


None  a2.S04.520  «l  L.76 

10, 1 1.738,680  al3.00 

d2.128.830  alS.OO 


Popu- 
lation. 

2.131 


1 ,285 
D13 

1.207 

2",072 

I.I'M 

2,502 


I 


i  Figures  are  for  1910.     a  Figures  arc  for  1911.    d  Figures 


State  of  Indiana. 

ITS 

DEBT,  RESOURCES.  ETC. 

Organized  ns  a  Territory   (Act  May  7  1800)   ..July  4   1800 

Admitted  as  a  State  (Act  April  19  1816) Dec.  11  1816 

Total  area  of  State  (square  miles).   — 36,350 

6tate    Capita] Indianapolis 

Governor  (term  exp.  2d  Mon.  Jan.  '13)..Thos.  R.  Marshall 
Sec.  of  State  (term  exp.  Nov.  27  1912)..  L.  G.  Ellingham 
Treasurer  (term  expires  Feb.  10  1913) Wm.  H.  Vollmer 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Thursday  after  the 
first  Monday  In  January,  and  sessions  are  limited  to  sixty-one  days. 

HISTORY  OF  DEBT. — The  historical  details  of  Indiana's  State  debt 
from  1832  up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of 
April  1894.  paces  85  and  86.  The  details  of  the  State's  outstanding  obli- 
gations are  as  follows: 

FOREIGN  DEBT. 
LOANS —  ICAen  Due.  [      Temporary  Loan  (Ref.). 

Stock  Certfs.  Unt.  ceased).  3Ms'S)5  A-O  $300.000r_.Apr    11916 

5%  13.470 Past  due     (Subject  to  call  after  April  1  1910.) 

2U%        ..        2.145 Past  due  3Ms'95M-N  350.000r.__May  1  1915 

I    (Subject  to  call  after  May  1  1910.) 
DOMESTIC  DEBT— NON-NEGOTIABLE. 
Held  by  Purdue   University.  Held  by   Vincennes   University. 

6s  Q-J    $340.000.. .Apr   1  1921    3s  '09     s-a    $120, 548c..  Apr  10  1917 

Held  by  Indiana   University.  (See  V.  91,  p.  722) 

5S  M-.N"  $144,000.  ..Sept  1   1937 

INTEREST  and  principal  of  foreign  debt  payable  at  the  office  of  Wins 
lew.  Lanier  &  Co..  New  York;  on  Show  Pavilion  bonds  at  the  State 
Treasurer  s  office. 

TOTAL  DEBT,  &C. —    Sept.  1912.  Sept.  30  '11 .     Jan.  I'll.       Oct.  1  '09. 

Foreign  debt    $655,615         $805,615         $805,615         §805.615 

Itlo    debt 604.548  604,548  704,548  704,548 


Total  debt $1,260,163     $1,410,163      $1,510,163      $1,510,163 

ASSESSED  VALUATION. — The  following  table  shows  the  total  valua- 
tion of  real  and  personal  property,  Including  railroad  and  other  property- 
also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  tor  the  years  lndl 
cated.  By  an  Act  of  the  Legislature  of  1905  the  General  Fund  tax  was 
fixed  at  $1.20  per  $1 .000  for  each  of  the  years  1905,  1906,  1907  and  90  cents 
per  $1,000  annually  thereafter;  the  law  also  stopped  levy  for  sinking  fund 
until  1908,  when  It  was  again  resumed. 


years — 

Valuation. 

State  tax. 

Years — 

Valuation. 

State  tax 

1911 

-51,891. 6iM  ,167 

$0.90 

1903  ... 

...$1,513,433,644 

$0.90 

1910 

.    1,797,486,410 

0.90 

1902    ... 

...    1.394.808,242 

0.90 

1909 

.   1.776.132,096 

0.90 

1901   ... 

...    1,360,445.139 

0.90 

1908 

.    1,723.311.564 

0.90 

1891    ... 

...    1.255,256.038 

1.20 

1907 

.    1.717.037.215 

1.20 

1880  ... 

764.287.517 

1.20 

1906 

..    1.654.888,461 

1.20 

1870  ... 

662.283,178 

1.50 

1805 

.    1.597.560.087 

1.20 

1860  ... 

455.011.378 

1.50 

1904 

1.543.000.000 

0.90 

1850   ._ 

138.362.085 

2.50 

The  total  tax  rate  (per  $1,000)  for  1911  was  $3,185.  Including  Benevo- 
lent Institution  tax  $0.50.  school  tax  $1.36,  State  Debt  Sinking  Fund  tax 
$0.15  and  Educational  Institution  tax  $0,275,  In  addition  to  the  general 
fund  tax  of  $0.90  as  given  above. 
POPULATION  OF  STATE.— 

1910 2.700.876    1870 1,680.637    1830 343.030 

1900        2.516.462  ,  1860 ..1,350,428    1820 147,178 

1890      2,192.404    1850 988,416    1810 24,520 

1880... 1,978.301    1840... 685,866    1800 5,641 

Between  1860  and  1870  the  Increase  was  330,209,  or  24.45%;  between 
1870  and  1880  297.664.  or  17.71%,  and  between  1880  and  1890  214,103, 
or  10.82%:  from  '90  to  '00  It  was  14.8%;  from  "00  to  "10  It  was  7.3%. 

DEBT  LIMITATION. — In  the  present  Constitution  of  Indiana,  which 
went  Into  effect  Nov.  1  1851,  and  was  amended  In  1881.  there  are  explicit 
provisions  limiting  the  power  of  both  the  State  and  its  municipalities  to 
contract  debt. 

FIRST,  as  to  the  State.  Section  5  of  Article  10  provides  that  no  debt 
except  to  meet  casual  deficits  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion, &c,  can  be  contracted.     The  section  In  full  Is  subjoined. 

CREATION  OF  DEBT  FORBIDDEN.— No  law  shall  authorize  any  debt 
to  be  contracted  on  behalf  of  the  State  except  In  the  following  cases:  To 
meet  casual  deficits  In  the  revenue;  to  pay  Interest  on  State  debt;  to  repel 
Invasion,  suppress  Insurrection,  or,  If  hostilities  be  threatened,  provide 
for  the  public  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  clause  referred  to  reads  as  follows: 

"N'or  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SECL'ND,  as  to  municipalities,  the  provision  contained  In  the  Constitu- 
tion seems  to  be  equally  clear  and  emphatic,  and,  as  will  be  found,  fixes 
the  limit  at  2%  of  the  valuation.  It  Is  Article  13  of  that  Instrument  (an 
amendment  to  the  1851  Constitution  adopted  March  14  1881)  which  relates 
to  this  subject,  and  we  give  the  article  In  full  below. 

LIMITED — EXCESS  VOID. — No  political  or  municipal  corporation 
In  this  State  shall  ever  become  lndebteded  In  any  manner  or  for  any  pur- 
pose to  an  amount  In  the  aggregate  exceeding  2%  on  the  valuation  of  the 
taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such  In- 
debtedness: and  all  bonds  or  obligations  In  excess  of  such  amount  given  by 
•uch  corporation  shall  be  void:  Provided,  That  In  time  of  war.  foreign  In- 
vasion or  other  great  public  calamity,  on  petition  of  a  majority  of  the  prop- 
erty owners  In  number  and  value,  within  the  limits  of  such  corporation, 
the  public  authorities  In  their  discretion  may  Incur  obligations  necessary 
for  the  public  protection  and  defense  to  such  an  amount  as  may  be  re- 
quested In  such  petition. 

It  should  be  said  In  connection  with  the  above  that  several  laws  have 
been  enacted  since  the  foregoing  constitutional  limit  was  adopted  (March 
14  1881) ,  and  bonds  have  been  Issued  by  counties  thereunder  beyond  the  2% 
HmU,  for  the  construction  of  "free  gravel,  stone  or  other  macadamized 
roads."  Several  such  laws  were  passed  at  the  1899  session  of  the  Legisla- 
ture. But  In  the  case  of  Strleb  vs.  Cox,  Treas.,  Ill  Ind.,  the  Supreme 
Court  of  Indiana  held  that  gravel  road  bonds  are  not  properly  Indebtedness 
of  the  county — hence  do  not  come  within  the  Inhibition  of  Section  13  of  the 
Constitution.  (See  editorial  In  "State  and  City  Supplement"  for  October 
1899,  page  3.) 


THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time  of 
such  subscription.  The  section  which  covers  this  subject  Is  Section  6  of 
Article  10,  and  Is  as  follows: 

COUNTIES  CANNOT  TAKE  STOCK.— No  county  shall  subscribe  for 
stock  In  any  Incorporated  company  unless  the  same  be  paid  for  at  the  time 
of  such  subscription;  nor  shall  any  county  loan  Its  credit  to  any  Incorporated 
company,  nor  borrow  money  for  the  purpose  of  taking  Stock  In  any  such 
company;  nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  It  did  by  a  general  law 
passed  In  1809,  granting  the  power  to  subscribe  to  the  stock  of  any  railroad 
running  Into  or  through  any  city  or  near  Its  corporate  limits.  Other  laws 
of  a  somewhat  similar  character  have  been  passed  at  other  dates.  We  no- 
tice one  law,  too  (Section  5377,  Burns's  Annotated  Statutes,  revision  1901), 
which  authorizes  counties  bordering  on  the  State  line,  or  any  township  or 
city  situated  In  such  county,  to  subscribe  for  railroad  stock.  In  that  law 
no  attempt  Is  made  to  endow  counties  with  power  to  Issue  bonds  for  this 
purpose  (thus  obeying  the  mandate  of  the  Constitution) ,  though  by  the 
succeeding  section  (Section  5378)  cities  are  given  authority  to  Issue  such 
bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2%  In  the  matter  of  creating  certain  kinds  of  debt. 
For  Instance.  Section  7834  of  Burns's  Annotated  Statutes,  1901,  authorizes 
any  county  to  Issue  bonds  when  necessary  to  construct,  complete  or  repair 
court  house,  Jail  or  other  county  buildings,  or  to  fund  existing  debt;  in 
those  cases  county  commissioners  may  borrow  for  that  purpose  not  exceed- 
ing 1%  on  assessed  valuation  and  Issue  bonds  therefor,  provided  that  no 
second  or  subsequent  loan  shall  be  made  or  authorized  so  long  as  any 
former  loan  made  under  the  provisions  of  the  Act  shall  remain  unpaid. 
From  Section  7920  It  appears,  moreover,  that  whenever  the  aggregate  In- 
debtedness, funded  or  otherwise,  of  any  county  having  a  voting  population 
of  over  20.000  amounts  to  or  exceeds  1%,  It  Is  not  lawful  to  Increase  such 
Indebtedness  In  any  manner  or  form  except  only  by  temporary  loans  In 
anticipation  of  the  revenue  of  the  then  current  fiscal  year  and  not  exceed- 
ing two-thirds  of  the  amount  of  the  county  tax  duplicate  of  the  preceding 
year. 

Limit  of  1%  may  be  exceeded  In  counties  for  funding  purposes  In  certain 
cases  where  the  aggregate  Indebtedness  in  1879  exceeded  1%  (see  Burns's 
Revised  Statutes,  1901,  Section  7918);  also  for  temporary  loans  (see  Burns's 
Revised  Statutes,  1901,  Section  7920). 

Also  the  limit  of  2%  may  be  exceeded  for  the  purpose  of  making  gravel 
roads  (see  above),  the  Supreme  Court  having  decided  that  gravel  road 
bonds  are  not  properly  an  Indebtedness  of  the  county.  By  statute  the 
limit  for  such  bonds  (Section  6910)  Is  4%. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  Issue  bonds  for 
legitimate  corporate  purposes,  subject,  however,  to  the  Constitutional 
limit  of  2%  on  valuation.  But  we  have  not  the  space  to  set  out  here  the 
details,  or  the  details  of  the  other  legislation  applicable  to  cities  of  larger 
and  smaller  population,  and  covering  specific  purposes,  such  as  water-works. 
Ac. 

NEW  CONSTITUTION  ACT  DECLARED  VOID.— An  Act  of  the  Legis- 
lature approved  by  the  Governor  on  March  4  1911.  providing  for  the  sub- 
mission to  a  vote  of  the  people  of  a  proposed  new  State  Constitution,  In  the 
view  that  it  might  be  considered  as  a  series  of  amendments  to  the  existing 
Constitution,  was  declared  unconstitutional  by  Judge  Remstcr  of  the  Marlon 
County  Circuit  Court  on  Sept  25  1911.  V.  93,  p.  893.  Judge  Remster's 
ruling  was  affirmed  by  the  Supreme  Court  on  July  5  1912.  V.  95.  p.  126. 
Petition  for  a  re-hearing  was  denied  Oct.  18  1912.      V.  95,  p. 1143. 

ORAVEL  ROAD  LAW  OF  1905. — The  State  Supreme  Court  In  Novem- 
ber 1909  decided  that  this  Act  was  unconstitutional  on  the  ground  that  It 
contained  provisions  which  were  such  as  to  make  It  a  local  and  special  Act. 
The  decision  was  based  on  that  part  of  the  law  which  provides  that  "when- 
ever a  petition  signed  by  fifty  or  more  freeholders  and  voters  of  any  town- 
ship In  any  county  In  this  State  Includes  any  Incorporated  town  or  city  In 
such  township  having  a  population  of  less  than  30.000  Inhabitants,  pray- 
ing," &c.  the  commissioners  shall  proceed  to  carry  out  the  provisions  of 
the  Act.  Upon  rehearing,  however,  It  was  pointed  out  that  this  section 
as  printed  contained  a  clerical  error,  and  the  Court  on  Jan.  25  1910  reversed 
Itself  and  upheld  the  contention  that  the  word  "Includes"  should  be  read 
"Including."  thereby  making  eligible  to  become  petitioners  for  gravel  roads 
any  freeholder  and  voter  In  any  township  with  the  exception  of  those 
residing  In  Incorporated  towns  and  cities  of  over  30,000  Inhabitants,  which 
latter  should  be  neither  taxed  nor  eligible  to  participate  In  such  proceeding. 
See  V.  90.  p.  316. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1903  passed  a 
law  (Chap.  179,  Laws  of  1903)  exempting  from  taxation  all  bonds,  notes. 
&c,  hereafter  Issued  by  State  or  municipal  corporations.  The  section 
follows: 

SECTION  1.  Be  It  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evidences  of  Indebtedness  here- 
after Issued  by  the  State  of  Indiana  or  by  municipal  corporations  within 
the  State  upon  which  the  said  State  or  the  said  municipal  corporations  pay 
Interest  shall  be  exempt  from  taxation. 

The  above  Act  became  effective  April  23  1903. 

Another  law  ppssed  by  the  Legislature,  and  which  became  effective 
March  4  1911,  provides  that  all  bonds  hereafter  authorized  by  any  county 
or  township  for  the  construction  of  free  gravel  or  macadamized  roads,  and 
which  bear  not  higher  than  4H%  Interest,  shall  be  exempt  from  taxation. 
Section  1  of  the  Act  reads  as  follows: 

"Section  1.  Be  It  enacted  by  the  General  Assembly  of  the  State  of 
Indiana  that  all  bonds  hereafter  authorized  by  any  county  or  township  In 
the  State  of  Indiana,  for  the  purpose  of  building  constructing  and  paying 
for  the  construction  of  any  free  gravel,  macadamized  or  other  Improved 
roads,  shall  be  exempt  from  taxation:  Provided,  said  bonds  shall  not  bear 
a  greater  rate  of  Interest  than  four  and  one-half  (4H)  per  cent  Interest  per 
annum,  payable  semi-annually. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  INDIANA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following,  set 
"Additional  Statements"  at  the  end  of  this  State. 

ALLEN  COUNTY. 

County  seat  Is  Fort  Wayne. 

Court  House  Bonds. 
4s  J-J  $420,0000 1912-1935 

Voting-Machine  Bonds. 

I  $14, 000c. Dec  1  '12  &  '14 

4s  '1      Dec(    14,000c. Dec  1    16  & '18 

I      5,000c Dec   1  1920 

Court  House  &  Power  Station  Bdt 
3Hs  M-N  $195,000c..Nov  1  1919 
BOND.  DEBT  Sept  1912  ..$668,000 
Assessed  valuation  1912. .62, 555, 830 
(Assessment  about  50%  actual  value) 
Co.  tax  ratefper  $1,000)  '12. .$4.82  + 

Population  in  1910 93,386 

I  Population  in  1912  (est.) 96,000 

INT.  at  U.S.M.&  Tr.  Co.,  N.Y.C. 


ANDEESON. 

This  city  Is  the  county  seat  of  Madi- 
son County.  The  water-works,  mu- 
nicipal, street-lighting  plant  and 
commercial  lighting  plant,  valued  at 
$1,000,000,  are  owned  by  the  city. 

Refunding   Water  Bonds. 
3  Ms        F-A      $7,000c...Feb   1  1927 
5s  F-A     20, 000c. ..Aug  1  1918 

School  Bonds. 
4s  '90     F-A     $3 ,0000.. Sept.   1  1920 

Funding   Bonds. 
3Ms'93  A-O  $40.000c..Apr   15  1924 

(Subject  to  call  after  1914.) 

Refunding    Bonds. 
3  Ms  '06J-J       $9 .000c. ..Jan    1  1921 
3Ms'07  F-A     17,500c. ..Feb   1  1927 
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ANDERSON  (Con.)  — 

BOND.  DEBT  Apr  1912..       $98,500 

Tax  valuation  1911 10,277,095 

Actual  valuation 25,000.000 

Total  tax  (per  $1,000)   1911. .$10. 80 


DE  KALB  COUNTY. 

Auburn  Is  the  county  scat. 
Court-House  Bonds. 
4s  '12      J-J  $160,000C. Jan  15  '13-'22 
Power-House   Bonds. 


Total  tax  (per  $1 .000)  1910. .$25,615   4s  '12     ./-.J     t20.000o.Jan  18  'l«-'22 


Population  In  1910.. 22,476 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


ANDERSON  SCHOOL  CITY. 

3.658  '09J-J  $.'!0.000cJuly  15  '13-'15 
3.65s'09.J-J  75.000cJuly  15  '14-'19 
4s  '10  F-A  (21  ,000c. Sept  9  '13-'10 
126,000c.  .Sept  9  1920 
BOND.  DEBT  Sept  1912  _  .$175,000 
Assessed  valuation  '10 '1 1.  10,375,000 
(Assessment  'A  to  3-5  actual  value.) 
School  tax  (per  $1,000)  1910  ..$9  00 
INT.  at  The  Anderson  Banking  Co. 


BOND.   DEBT  Sept  1912. .$180,000 

Assessed  valuation  1911.-17,485,735 
Co.  tax  rate  (per  $1,000)  '12. $4.41  4- 

Population  In  1910.. 24,054 

INT.  payable  at  Co.  Treas.  office. 


BEDFORD    SCHOOL    DISTRICT. 

This  district  Is  In  Lawrence  Co. 
School  Bonds. 

4J-£s'll  J-J     $40.000 1915-1921 

5s  M-N     13.000c Nov     1913 

4Hs'12  J-J       22, 000c. .Jan  1  '17-'22 

BOND.  DEBT  Sept  1912 $75,0(1(1 

Assessed  valuation  1912.. $3, 925, 070 
(Assessment  about  2-3  actual  value.) 
School  tax  (per  $1,000)  1912.. $11. 75 
INTEREST  payable  at  Stone  City 
Bank  In  Bedford  and  First  Nat. Bank, 
N.  Y.,  and  Bedford  Nat.  Bank. 


DU  BOIS  COUNTY. 

County  seat  Is  Jasper. 

Court-House  Bonds. 
4a  '09  J-D  $61,200.Dec  15  '12-'29 
4s  '10  J-D  7. 600c. J&D  15 '12-30 
BOND.  DEBT  Sept  18  '12. .$60,000 
Assessed  valuation  1012  .  .8,800,000 
(Assessment  about  40%  actual  value) 

Co.  tax  rate  (per  $1,000)  '12 4.70 

Population  In  1910 19,843 

INT.  payable  at  Co.  Treas.  office. 


In- 


BLACKFORD   COUNTY. 

County  seat  Is  Hartford  City. 

Court  House  Bonds. 

5s  J-J     $10,000c ...1913 

5s  A-O      30.000c     ...1913-1917 

BOND.  DEBT  May  16  '12       $50,000 
Gravel  road  debt  (add'D... $262,453 


Assessed  valuation  1911. .10, 990. 765   Floating _debt^ 
(Assessm't  Is  about  60  %  actual  val) 
County  tax  (per  $1,000)   '12  $6.11  + 

Population  In  1910 .15,820 

INT.  at  Winslovv,  Lanier  &  Co.,  N.  Y 


EAST  CHICAGO. 

This  place  Is  In  Lake  County 
corporated  In  1886. 

Police  &  Fire  Station  Bonds. 
6s  '08      J-D    $22.400c.Dcc   1    '12-*19 

Paving  Bonds. 
6s  '09     J-D    ($1. 000c. .June  1  1916 
\   4.000c.June  1  '17-'18 

Refunding    Bonds. 
6s  '04      J-D    $42,000c 1912-1925 

Building  Bonds. 

6s '08      J-D  /$25,155c 1913-1919 

\      8,365c    1929 

GEN.  BD.  DT.  Jan  1  '12 $75,520 

Assessment   debt 1 ,500,000 


Area 


BOONE   COUNTY. 

Lebanon  Is  the  county  seat, 
of  county,  420  square  miles. 

Court-House  Bonds. 
48  MO  M-N  $170. 000c. MAN  '12-'20 
TOTAL  DEBT  Sept  1912  ..$170,000 
Gravel  road  debt  (add'l).--  300,000 
Assessed  valuation  1912. .24, 386, 715 
(Assessment  about  1-3 actual  value.) 
County  tax  (per  $1  000) .  1912  $4.21  4- 
Population  In  1910 24.673 

INT. at  First  Nat.  Bank,  Lebanon. 


TOTAL  DEBT  Jan  1  1912.1, 5941519 

Sinking  fund 1,467 

Assessed  valuation  1911 7,411,655 

(Assessment  about   K  actual  value.) 
Total  tax  (per  $1,000)   1911. .$41. 20 

Population  In  1910 19,098 

INT.  payable  at  Treasurer's  office. 


BRAZIL. 

This  city  Is  In  Clay  County.     Inc. 
a  town  Dec.  18  1866;  city  May  8  1873. 

School  House 
68  M-N  $15,0000.. May  21   1915 

6s  M-N       8,000O-..Nov   1   1917 

6s  F-A       4,500o...Feb   1  1918   Sav 


Refunding   School 
48              J-J        $3,000o...July  1   1915 
43  M-N     10.000c. 1922 

Water- Works. 

6s  M  N  $25.0000..  .May  2  1915 

BOX  D.  DEBT  Sept  1912 $65,500 

Total  valuation  1912 3,970,370 

(Assessm't  about  7  10  actual  value  ) 
Tax  rate  (per  $1,000)  1911.. .$12. 50 
Population  In  1910 9.340 


EAST  CHICAGO  SCHOOL  DIST. 

5s  '12      F-A   $75, 000c 1916-1922 

Building  Bonds. 
5sg'05  F-A   $12,000c.-.Aug  '13-'15 

5sg'03F-A       4.000c Aug  1913 

5s  '09     F-A     40.000c--Feb   19'- '28 

Refunding  Bonds. 

48  '09      A-O  $17,000c 1918-1934 

BOND.  DEBT  Sept  18  '12. .$148,000 
Assessed  valuation  1912. ..7, 642, 180 
School  tax  (per  $1,000)  1912.. $11. 50 
Population  In  1912  (est.) 22.000 

INTEREST  on  bonds  of  1905  pay- 
able at  First  Nat.  Bank,  Hammond; 
on  bonds  of  1903  at  Illinois  Trust  & 
Bank,  Chicago;  on  5s  of  1909  at 


N.  W.  Halsey  &  Co.,  Chicago,  and  on 
4s  of  1909  and  5s  of  1912  at  First  Nat 
Bank  In  East  Chicago,  Ind. 

ELKHART  COUNTY. 

Goshen  is  the  county  seat. 

Refunding  Bonds 
5s  '05      J-D    $20, 000c 1912-1915 

Court-House  Bonds. 

4S  '07      F-A   $50,000 1912-1922 

48  '06     M-S     25,000cM-S  15  '14-'18 

5s  '08      J-D      26.000 1912-1915 

5s  '08      F-A      10,000 1915 

Funding  Bonds. 
5s  '91      M-S      $5,000c..Mch   1   1913 
BOND.  DEBT  Apr  29  '12     $136,000 
Assessed  valuation  1908     24.567,900   Total  valuation  1911 29,914.370 


CASS  COUNTY. 

Logansport  Is  the  county  seat 
Summary  of  Debt  Jan    I   1910 

County   bonds $50,000 

Township  gravel  road  bonds. 308. 560 


County  tax  (per  $1 .000)  '12.. $3. 91  4 

Population  in  1910  36.368 

INT.  at  County  Treasurer's  office. 


CLAY  COUNTY. 

Brazil  is  the  countv  seat. 

Court-House  Bids.   Bonds. 

4a  '12     J-J  $105,0000    

GEN.  BD.  DT.  Aug  1  '12... 
(J  ravel    road    debt     (add'l) 

Jan   1    1912 373,219 

\vi  assessed  val.  urn 15,178,315 

State&Co.tax(per  $i,ooo)  'i2..$o.3i 
Population  in  1910 32,535 


00 


(Assessment  about  1-3  actual  val.) 
State  &Co.  tax  (pert  1,000)  19 11. $7. 60 

Population  In  1910. ..49.008 

INTEREST  on  the  funding  bonds 
payable  at  State  Bank  of  Goshen;  on 
court-house  5s  at  City  Nat.  Bank  of 
Goshen  and  on  court-house  4s  at 
Elkhart  County  Loan  &  Trust  Co. 


COLUMBUS. 

This  city  Is  In  Bartholomew  Co. 

Funding  Bonds. 

4s  '04      J-J      $15.0000... July    1    1919 

SHs  '06J-J       27.000c.   Jan     11936 

(Subject  to  call  after  Jan  1  1926.) 

Refunding    Bonds. 

3Hs '06J-J       $8.nooc.  ..Jan    11936 

(Subject  to  call  after  Jan  1   1926.1 
S^s'09  J-J        26.000c. .July  1   1929    5s 
BOND.  DEBT  Apr  1  1912.     $76,000    »■ 


ELKHART    SCHOOL   DISTRICT. 

is  "07  F-A  $50.0tltlc.Aug  1  '1.V17 
4s  '11  F-A  90,000c.Feb  15  '16-'21 
BOND.  DEBT  May  8  1912.  $150,000 
Assessed  valuation  191 1  .  7.900.000 
(Assessment  about  40%  actual  value) 
School  tax  (per  $1,000)  1910  $11.50 
INT.  on  bonds  of  1907  in  Elkhart 
on    others    In   Chicago. 


ELWOOD. 

This  city  Is  In  Madison  County. 
Refunding  Bonds. 

J-D  $45. 000c... June  1  1923 
J-J  10.000c. Jan  15  1923 
Assessed'  valuation  l"oil  27 16,1 27.804 I  fi»  0  .  J-J  40.000c. .. July  1  1921 
(Assessment  about  2  5  actual  value.)  _  School  House  Bonds. 
Total  tax  (per  $1,000)  191 1... $27.90  !  6s  _  A-O  $10.000c.Apr  2 
Population  In  1910 8.813 


INTEREST  on  the  3  Hs  Is  payable 
at  the  People's  Savings  &  Trust  Co. 


1916 
(Subject  to  call  after  15  years.) 
BOND.  DEBT  Jan  1  1912.  .$  105.000 

Sinking   fund... 14.123 

Assessed  valuation  1911 3.179,035 

(Assessment  about  40  I  actual  value.) 

City  tax  (per  $1,000)  1911 $15.00 

Population  In  1910 11.028 

INTEREST  on  school  bonds  due 

1914   payable  at   Chase   Nat.    Bank, 

N .  V.:    on  school  bonds  due  1916  at 

Nat.  Shoe  <fc  Leather  Bank,  N.  Y.;  on 

..$56,000  refunding  bonds  due  1923  at  Elwood 

4,809,335   State  Bank;  on  refunding  bonds  due 


CRAWFORDSVILLE. 

This  city  Is  In  Montgomery  Co. 

Electric   Light   Bonds. 

48  '10     J-D    $48.000.. 

4s  '11      A-O    f    2.000 Oct    1   1913 

{    5,000 Oct    1   1914 

1 17, 000... Oct  1  '  15-31 
BOND.  DEBT  Mch  1909 
Assessed  valuation  1908. 

Tax  rate  (per  $1 ,000)  1908 $12.00    1921  at  Hanover  Nat.  Bank,  N.  Y 

Population  In  1910 9.371  


4s  '07 

4s  '11 


CRAWFORDSVILLE  SCH.  CITY. 

This  district  Is  In  Montgomery  Co. 

($12.000c.  July  1  '13-14 

14. 000c  July  1  '15'16 

4s  '10     J-J  \    10.000c. .July  1  1917 

11. 000c. .July  1   1918 

12. 000c. .July  1  1919 

.    13. 000c... July  1    1920 

A-O     12.000c.Apr  2   '13-'16 

A-O    I    1,000c. .Oct    1   1913 

116. 000c.  .Oct  1  '1  l-'LM 

BOND,  DEBT  Sept  ism..  $102  000 

Assessed  valuation  1911 6.000,000 

(Assessment  about  60%  actual   va.) 

School  tax  (per  $1,000)  1011.  ..$8.80 

INT.  at   Klston   Mat.   Bk..  Craw- 

fordsville. 


EVANSVILLE. 

Evansvllle  Is  the  county  seat  of 
Vauderburg  Co.     Incorporated  1S47. 

Refunding  Bonds. 

4s  '12     J-J  S800.000C Jan  1  1932 

4s  '12      J-J  J400.000c_-.Julv  1  1937 
1509.000c -.Julv  1   1942 
BOND.  DEBT  Sept  1812    $1,70 

Total  valuation  1912 39,800.000 

(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$29. 40 
Population  In  1910 60.647 

INTEREST  on  the  $909,000  ref. 
bonds  payable  at  Chase  Xat.  Bank. 
N.  Y..  or  at  Mercantile  Trust  A  Sav. 
Bank,  Evansvllle;  other  bonds  at 
Chase  Nat.  Bank.  X.  Y. 


EVANSVILLE  SCHOOL  CITY. 
3^s'07  M-N  $66, 000.. May  1  '13-'17 
BOND.  DEBT  Nov  1011.. .$70,200 
Assessed  valuation  1910. $35. 066, 960 
(Assessment  about  60  %  actual  value) 
School  tax  (per  $1,000)  1912. ..$6. 60 

Population  In  1910--- .69.647 

INTEREST  payable  at  the  Citi- 
zens' National  Bank  of  Evansvllle. 


FLOYD  COUNTY. 

County  seat  Is  New  Albany. 

Funding  Bonds. 
4s  '10     J-J  /$170,000cJan  1  '13-'29 
\     20.000c ..  Jan  1  1930 
BONDED  DEBT  Jan  1910. .$25, 000 

Warrants  outstanding 173,530 

Assessed  valuation  1909.-12,219.540 
County  tax  (per  $1,000)  '12.$8.11  4- 
Population  In  1910 30,293 

INT  at  New  Albany  Nat.  Bank. 

FORT  WAYNE. 

This  city  (Incorporated  1810)  Is  the 
county  seat  of  Allen  County.  The 
$15,800  of  water-works  bonds  due  In 
1914  were  Issued  by  the  town  of  South 
Wayne  and  assumed  by  the  city  upon 
annexation  of  the  town. 

Refunding    Railroad    Loans. 
iHs'88  A-O  $299,000cOct    10  1913 

So.  Wayne  Water  Bonds. 
6s      '88  J-J     $15,8000.    July  10  1914 

Refunding   Water  Bonds. 
3Hs'99  M-N  $100.000c.Nov  15  1919 
.IHs'OO  J-J        146.000c.Jan    18  1920 
BOND.  DEBT  Apr  1  1912     $560,800 
Total  tax  rate(pcr$l,000)  '12. $26.60 

Sinking  fund 133,024 

Water  debt  (Included) 261  800 

Total  valuation  1911 30,087,310 

(Assessment  about  'A  actual  value.) 
Tax  rate  (per  $1,000)  1912. ..$20.60 
Population  In  1910 63,933 

INTEREST  payable  In  New  York 
— on  4A%  and  6%  bonds  at  the 
Third  National  Bank;  on  all  other 
bonds  at  U.  S.  Mtge.  &  Trust  Co. 


FORT  WAYNE  SCHOOL  DIST. 

3Hs         A-O  $40,000c.Oct  1  '13'20 
50  000c... Oct    1  1921 
30,000c.Jan    1    '13'14 
37,500c.Sept  2  "13-'17 
48,000c.Nov  1   '13-'18 
75,000c.Oct  1  '14-'18 
150, 000c. Oct  1  '19-'23 
100, 000c. June  1  'l9-'28 
DEBT  Sept  21  '12. $543, 500 
Assessed  valuation  1911.-35.250,000 
School  tax  (per  $1,000)  1912. ..$7. 50 
INT.  atU.S.Mtge.&Tr.Co.,N.  Y. 


i\i 
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FRANKFORT. 

This  city  Is  In  Clinton  County. 

Electric  Light  Bonds 
5s  '09      J-J     $30,000c.J&Jl  '13-'15 

Park   Bonds. 

4S  J-D    $15, 000c .1920 

BOND.  DEBT  Oct  5  1912.  ..$45,000 

Floating    debt 5,250 

Assessed  valuation  1912. ..5,529,460 
(Assessment  60  to  70%  actual  value) 
Total  tax  (per  $1,000)  In  1912. $30. 80 
Populatoln  In  1910 8.634 

INTEREST  payable  at  the  J.   F. 
Wild  &  Co.  State  Bank,  Indianapolis. 

FRANKLIN  COUNTY. 

Brookvllle  Is  the  county  seat. 

4s  "11      J-D    $86, 000c 1912-1930 

(Part  each  six  months — V  91 ,  p  1790) 

Court-House  Furniture  Bonds. 
4s  '12     J-D    JS8.500c.June  1  '13-'29 
',    8.500c.  Dec    1    '13-'29 

East  Fork   Bridge   Bonds. 
4s  '12      M-S    SKI. 000.  ..J&D    '13-'22 
BOND.  DEBT  Mch  25  '12.  $101,400 

Assessed  valuation  1911 9,877.000 

County  tax  (per  $1,000)  1912..  $6.60 
Population  In  1910. 15.335 

INTEREST   payable   at   Franklin 
County  Nat.   Bank,   Brookvllle. 


FULTON  COUNTY. 

Rochester  Is  the  county  seat. 

Bridge  Bonds. 
4Hs    05A-O  $50.000c..Apr    5  1925 

Court-House    Bonds. 
5s  '95     M-N  $33 ,000c... May  1  1915 
5s  '96     M-N    25,000c. .May  1  1916 
5s  '96      M-N    23,500c. -Nov  2  1916 

Refunding    Bonds 
5s  '98     M-S  $35.000c.Sept  12  1918 
BOND.  DEBT  Jan  1  1912. .$213,966 

Sinking   fund 77.997 

Assessed  valuation  1911. .12, 962,605 
(Assessment  about  40%  actual  value) 
Co.  tax  rate  (per  $1,000)  '12.  $6.21  + 
Populatlon  In  1910 16.879 

INTEREST  on  court-house  and  re- 
funding bonds  payable  at  Corn  Ex- 
change Nat.  Bank.  Chicago;  on  the 
bridge  bonds  at  American  Exchange 
Nat.  Bank,  New  York. 


GARY. 

This  city  Is  In  Lake  County.  In- 
corporated July  14  1906. 

Garbage-Plant  Bonds. 
4',-s         May  51 5. 000c. May   13  1922 

Tolleston   Municipal   Bonds. 
5s  July     $2.000c.July  1   '13-'16 

Street  &  Garbage  Equip.  Bonds. 
4s  Sept     $20 ,000c. .Aug  21  1921 

Police  &  Fire  Station  Bonds 
4Hs'09J-J     $45.000c..Jan  15  1919 

Police  &  Fire  Dept.  Equip.  Bonds. 
I  1  s'00  F-A  $20,0000.  ..Aug  1  1919 
I  ',s  Oct  50.000c  ..Oct  16  1931 
BOND.  DEBT  Oct  1  1912  .  .$152,000 
Assessment  debt  (abouO  ..l. 600,000 

Time    warrants 75.000 

Sinking   fund 32,574 

Assessed  valuation   191  2  .  .20.137,405 

Assessment  about  1-5  actual  value) 
City  tax  (per  $1,000)  1912 12. 60 

Total  tax  (per  $1.0001   1912...   34.40 

Population  in  1910 16.802 

INT.  on  4s.  4l,si  Garbage  Plan 
4'.s  at  City  Treas.  office:  on  Police 


and    lie    Sta.    bonds    at    First    Nat. 
Bank,     Hammond;     on     lire     Dept. 
Bank,   Gary;  on 
~>*  at  first  Slate  Bk.,  Gary. 

GARY  SCHOOL  DISTRICT. 

4M«        s-a   ($12, 500c 1917 

\    25,000c    1918 

4Mb        s-a       50.000c 1917-1918 

4s  B-a       50,000c    1919 

4s  '09     J-J       51.000c Jan    11919 

68  J-J  4,000 1915 

4'As         J-J  6.000C 1917 

4>Aag  '11  J-JI30, 000c. .July  1  1920 
\30,000C-.Jan    1  1921 

4Hs'llJ-J       50,000c    1921 

4Kb  P-A  75, 000c... Feb  1  1922 
BOND.  DEBT  Apr  1  1912     $383,500 

fund 17,040 

Assessed  valuation  1911. .19, 357, 265 

I't  about  16  2-3%  actual  val.) 

School  tax  (per  $1,000)  1911.   $10.00 

INT.  on  bonds  of  1911  and  1912  at 

First  National  Bank  In  Gary. 

GOSHEN. 

This  city  Is  In  Elkhart  County. 

Funding   Bonds. 

4s  '07     J-D    f26,000c.June  1  '17-'29 

124 ,000c  Dec   1    '17-'28 

.8  ...         6, 000. .Dec   1    '13-'15 

BOND.  DEBT  Sept  25  '12.. $56, 000 

Floating  debt 31,975 

Slnklngfund _ 7,156 

Assessed  valuation  1912..  4,357,558 
(Assessment  about  45%  actual  val.) 
Total  tax  (per  $1,000)  1912. ..$38. 60 
Population  In  1910 8.514 

INT.  payable  In  Goshen  at  the 
City  Nat.  Bank. 

GRANT  COUNTY. 

County  seat  Is  Marlon. 

Boulevard  Bonds. 
4Hs  '05M-N  f$1.800cNov    15  '13'14 
1    2,850cMay  15  'lS-'lS 

Bridge  Bonds  (Twp.  debt). 
4s  '04     July  $5,000 July  1  1913 

Jail  Bonds. 

Feb  I  $5 ,000c... Feb  1  1914 
4s  !90.000cFeb  1  'lS-^ 
BOND.  DEBT  Oct  1912.  .  .$105,550 
Assessed  valuation  1911. .31, 101.200 
(Assessm't  about  40";,  actual  value) 
State&Co.tax(per  $1,000)  '11  $7.60 
Population  in  1910 51.426 

GREENSBURG   SCHOOL  DIST. 

This  district  is  in  Decatur  County. 
4  ,Us  ...  $65,0O0c.Aug  1  '13-'22 
TOTAL'DEBT  Aug  1  1912  ..$65,000 
Assessed  valuation  1912  ..  .3,485,470 
(Assessment  about  2-3  actual  value) 

Tax  rate  (per  $1,000)  1912 $10.50 

Population  in  1912  (est.) 6.000 

INT.  payable  in  Indianapolis. 

HAMMOND  SCHOOL  DISTRICT. 

Building  Bonds. 
4s  '07      J-D    $33, 750C  Deo   1    '12-'17 

Funding  Bonds. 

4s  g         M-N$48.450c 1912-1928 

BOND.  DEBT  Oct  1912 -83,000 

Assessed  valuation  1912.-10,285,395 
(Assessment  about  20  %  actual  value) 
School  tax  (per  $1,000)  1911    .$13.20 

INTEREST  on  funding  bonds  pay- 
able at  First  Nat.  Bank,  Hammond. 

HANCOCK  COUNTY. 

Greenfield  Is  the  county  seat. 

Court-House  Bonds. 

J4K&5S  J-J  $178. 000c    

(Last  bond  due  1928.) 
BOND.  DEBT  Jan  1  1912  $178,000 
Assessed  valuation  1911 -.20.062,249 
(Assessment  about  X  actual  value.) 
State&Co.taxiper  $1,000)  'n..$7.90 
Co.  tax  rate  (per  $1,000)  '12. $4,714- 
Populatlon  in  1910 19,030 

HENDRICKS  COUNTY. 

Danville  is  the  count v  seat. 
4S  '12      J-J      $225.000..iulv  10  '23-32 
TOTAL  DEBT  Nov  1912   ..$225,000 
Assessed  valuation  1911  ..19,519,608 
Population  in  1910 20,840 

huntlngton! 

This  city  Is  In  Huntington  Countv. 

Water- Works  Bonds. 

6s  '90       $49.000-.Julv  1  '166V21 

6s'91      6. 500. Part  vrlvApr  1 

6s  '96      15,500Part  yiv  julv  17 

City-Hall  Bonds. 

5s  '04      $16. 000. Part  yly  Jan  1 

City's  share  street  &  sewer 

bonds $3,631 

BOND.  DEBT  Jan  1  1912.       90.631 

Sinking  funds 14.583 

Assessed  valuation  1911 4,925.520 

Total  tax  (per  $1,000)  1911  ...$14.00 
Population  In  1910 10,272 

HUNTINGTON  COUNTY. 

Huntington  Is  the  county  scat. 

Court  House  Bonds. 
SHs  '04J-J   [$160.000cJuly  1  '14-"23 
1    100 ,000c.  July  1   1924 
CO.  BD.  DT.  Jan  1  1912..  $283,810 
Gravel    road    debt     (add'l) 

Jan   1    1912 .$254,894 

Tota.  assessed  val.  1911  .21.079.500 

-sm't  about  66%  actual  value.) 

Co.  tax  rate  (per  $1,000)  '12.  $7,914- 

Populatlon  In  1910. 28.982 

INTE.at  Mercantile  Nat. Bk.NY. 

LND  IAN  AP  OLIS] 

Samuel  Lewis  Shank.  Mayor; 
Harry  R.  Wallace.  Comptroller. 

Indianapolis  Is  the  countv  seat  of 
Marlon  Co.  Original  town  charter 
Feb.  17  1838;    present  charter  1905. 

Hospital  Bonds. 
SMa  '06  J-J  $ioo.oooc.Jan  1   1936 
4s  '11     J-J     110.000c. . June  1  1941 

Bridge  Bonds. 
3  Ks'Oa  J-J       $30.000c.Jan  1  '13-14 
SHs  '03  J-J     65,000c. ..Jan    1  1924 

Flood  Bonds. 
SHs  "04  J-J  $125.000c.Jan    1  1924 

Park  Improvements  Bonds. 
4s  '97     J-J     $350 .000c. Jan    1  1927 

Boulevard  Bonds. 
SHs  '03  J-J$100.000c..May  1  1983 


100 


INDIANA    CITIES  AND  TOWNS 


LVt)L.  LXXXXV. 


Wcfundlng    Bonds. 
4s   '05      J  J   1200.0000. 

■Ii    ii  i      J  J       1 
49     U4       J    J       600   0000.. 
4s   'i»4        J    1)  300.000c 
,t  Mi  "OBJ  J 

Market   Home   Bonds 


JMs'OO  M-N  5100.000c Nov  1025 

July  1  1015  jhj'M  J  J  32. 000c. .Jan  1  1031 
.Jan  28  1024        Funding,  Bondi. 

Mch  1  1024  is  11'  .1.1  |88.800  Jan  1  -13-'22 
June  30  1024  BOND.  DEBT  May  lull..  $308. ooo 
.July  i  iu2J   i  loatlng  debt  r>o  804 

fatal  valuation  1910  4.813,848 


•  Ml    OJJ-J       l.i  ,000c..  July  1    101.1    ( Assessment  about   H  actual  value) 
Fir*  Dapt.  Bonds.                                    Tax  rate  (per  $1  .000)  1010..      110  00 
c    June  l  1041    Population  in  luio lo.4i2 


I  »<i   I'.irk   Dllt.   Honda. 

.i  i)    la.ois.sa     iui2-io2o 

i  una   1  or  Dec  1) 

Station   Mouse  Bonda. 
4s    07      J  J   1150.000c. ..Jan     1   1827 

Uty  Hall  Bonda. 

08  J  J  $.100 ,000c... July  1  1938 
3  >«j'09  J-J  600.000c.  .Jan  1  1038 
ANNEXED   DISTRICT  BONUS. 

ISrightwood  Water  Bonda. 
6s  '85     K-A     $5.000c Feb  1915 

Haughillle  School  Bonda. 
6s  '05     J-J     812.800c. July     15  1818 

Weal    Indianapolis,  Bonds. 

Furuiino  Bonds. 
6s  '06      J-J        $.">. 000c. July  6  '13-'17 
6s  "06      J-D         8  000c   .Dec   21    1916 

INTEREST  payable  by  U'luslow. 
Lanier  &  Co.,  New  York. 

POT  \i.  DEBT,  ac'.—   Jan.  1  '12. 

Total  funded  debt    (3.410,500 

Debt  assumed  by  nuucx'n         31.800 


KNOX  COUNTY. 

County  seat  Is  \'lncenncs. 
Bridge  Bonds 

4Ms'04  J-D      $2.075 Dec   1  1912 

Building  Bonds 

is  .I-D   s.r), ooo June  1  1913 

Monument   Bonds. 
4s  '11      MS  $45,000c.Dec   1    '12- "20 
COUNTY  HD.  DT.  Jan  1  '10(42,600 

...$3,445,300  Twp.  gravel  road  bonds 745,406 

The  city  had  a  sinking  fund  balance  Total  valuation  1908 24.379.335 

815  52  on  Jan.  1  1912.     In  ad-    (Assessment  about  65%  actual  value) 
dltlon  to  the  above  debt   there  were   Co.  tax  rate  (per  $1,000)  '12.54.91  + 


INTEREST  Is  payable  at  the  City 
Treasurer's  office;   alsojn  Chicago. 

JEFFERSONV1LLE    SCH.    CITY. 
High-School  Bonds. 

4s  '00     J-J    $70, 000c...  Part  yearly 
BOND.  DEBT  Apr  1912..     $70,000 

Floating  debt $2,500 

Assessed  valuation  1011 4,282,860 

Tax  rate  (per  $1,000)  1911.  ..$30.00 
l.\T.  at  First  .Nat.  lik.,  Jcfferson- 
vllle. 


LOGANSPORT. 

This   city    Is    In    Cass   County. 


Cash  on  hand $19,872 

In- |  Assessed  valuation  1911 6,044,475 


Tax  rate  (per  $i.ooo)  ion $i7.od 

Population  In  1910 19,027 


water  and  eleeti  le-llght  plant. 

Refunding  Bonds. 
SKs'06  J  J  1823.0000.. Jan  1  'H-'lfl 
f«?„Kw,  ..'   «7.<'0«c-     Jan    1  1926,  MICHIGAN  CITY  SCHOOL  DIST. 

p     ,    J<m     \"  V,     rt,fU;r,Ja»-   1   1918-)  4s  '00      K-A   882.500c.  Aug   1    '12'19 

itMvi     Vl', -i'i1.'.1';  '  '""ihvv;-*5-000  (See   v-  8»-  P-  1019.  for  maturity.) 

■i      .  P    '   ''',1   AI>r  15  1912  $110,000    5s  '11      MS      $8.000 Mch  9  1921 

Hoatinedcbt..               18.500  BON  1).  DEBT  Mch  191 1..  .$109,000 

10.200,000  Assessed  valuation  1910 6,142.083 


Total  valuation  1911. 


(Assessment  about  65%  actual  value) 

Total  tax  (per  $1 ,000)  1011 $27.20 

Population  In  1910 19.050 

INT.  at  First  Nat.  Ilk,  Logansport. 


4s  M-N 

»Ms'04  Nov 
3Ms'05  Nov 
3  Ms'06  Nov 
3Ms'07  Nov 
3Ms'08  Nov 
4s  F-A 

4s  M-N 

4s  '11  M-N 
4s  '12      M-N 


aiding  on  Jan.  1  1012  $1,823 
986  74  street  Improvement  bonds, 
only  known  as  "Barrett  Law 
Bonds."  These  bonds  are  a  lirst  Hen 
on  abutting  property  and  are  not 
obligations  of  the  city. 

CITY  PROPERTY. — The  value  of 
city  property  on  Jan.  1  1911  was 
$.'i:5.7o:>.S75. 

ASSESSED  VALUATION  — 
1912.               1911. 
$                       $ 
Heal  estate.       

Personal -- 


Total 216.133,700  212.262.510 


(Assessment  about  2-3  actual  value) 
Tax  (per  Mi  21.80  21.20 

l'.UO.  1905. 

S  $ 

Real  estate.  135,966.655  111.362,970 
Personal—.    49.748,100    41,015.380 


Population  In  1910.. .39.183 

INTEREST  on  the  building  and 
the  bridge  Issues  Is  payable  at  the 
Hanover  National  Hank,  New  York. 


KOKOMO. 

This  place  Is  In  Howard  County. 

Sewer  Construction  Bonds. 
4s  "11  M-S/$25.000c_Mch  1 '16&'21 
\  25, 000c. Mch  1  '26&'31 
rnOTAL  DEBT  May  1  1912  $50,000 
Assessed  valuation  1911 .  ..7,780,850 
Tax  rate  (per  $1,000)  1911  ...$11.50 
Population  In  1910 17,010 

INT.   at  Citizens'   Nat.   Dk.,    Ko- 
komo. 


LAFAYETTE. 

This  city  Is  the  county  seat  of  Tip- 
pecanoe Countyv     Incorp.  1853. 

Refunding  Water  Bonds. 
4Hs  J-D  $225,000c.. June  1  1920 
(Subject  to  call  after  June  1  1915.) 
4  MS  J-D  $75.000c._.Junel  1921 
(Subject  to  call  after  June  1  1916.) 
TOTAL  DEBT  (all  water) 

Sept   1912 $300,000 

Slnklngfund 38,009 

Total  valuation  1912 13,158,080 

(Assessment  about  3-5  actual  value) 

Tax  rate  (per  $1,000)  1912 $10.00 

Population  In  1910 20,081 

INT.  at  office  of  Blair  &  Co.,  N.  Y. 

LAFAYETTE  SCHOOL  CITY. 

4^s'10  J-J  $176, 000c. July   1    "13-'20 

(See  V  90,  p  1192,  for  maturity.) 

BOND.  DEBT  Sept  1912.     S176.000 

$4, 000c... Jan  1  1913    Assessed  valuation  1911. $12, 993, 820 

"  !  (Assessment  about  50%  actual  value) 

School  tax  (per  $1,000)  1911. $10. 10 

INT.  atClty  Nat.  Bank.  Lafayette. 


Total  ...185.714.755  152,978.350 
(Assessment  about  2-3  actual  value). 
Tax  (per  M)  21.70  21.30 

POPULATION.— 1910  (Census), 
233.650;  In  1900,  169.164;  in  1890. 
105.436;  In  1880,  75.056;  In  1870, 
48.244.  Territory  of  city  substan- 
tially Increased  between  1890  &  1900. 

INDIANAPOLIS    SCHOOL  DIST. 

This  district  Includes  the  whole  of 
the  city  of  Indianapolis  and  reports 
the  same  assessed  valuation. 

Coupon  Notes 
4  Ms         J-J        $4 

4  H»         M-N     48 ,000c.  Nov    1   ,13-'24 
4s  MS       8.000c.. Mch  31  1918 

School.  Real  Estate  &  Imp.  Bds. 

3M«        J-J   ($200  000c. July     '30-'33 

\    200.000C. July     '34-'37 

3MS    05J-J  50.000c. -July  1   1938 

3Ms'09  J-J   f    50.000c... July  1  1939 

1    25.000c. -July  1  1940 

3Ms'10  J-J  j    25. 000c... July  1   1940 

\    50. 000c... July  1   1941 

Funding    Bonds. 
3Ms         J-J   SlOO.OOOc.Juty     '27-'28 

Building,  Kefunding,  &c. 
4s  J  J  $390. 000c. July  1  '13-'26 

4s  "11      J-J     J25.000C 1941 

150.000C 1942 

4s  '11     J  J     125,000c... Sept  1  1946 

Trust  Fund. 

6s  J-J     $22.000C    1914 

TOT.  DEBT  Sept  20    12  .  .$1 ,376,000 
Library,  school,  teachers'  pen 


School  tax  (per  $1,000)  1910.  ..$8. 50 
INT.  at  First  Nat.  Bank,  Michigan 
City. 


MONROE  COUNTY. 

Hloomlngton  Is  the  county  seat. 
COUNTY  BD.  D'TJanl  '11$183.000 
Gravel    road    bonds    (town- 
ship obligations) 239.860 

Assessed  valuation  1910_$10.971 ,398 
(Assessment  about  3-5  actual  value.) 
Co.  tax  rate  (per  $1,000)  '12. $8.31  + 
Population  In  1910 23.426 


MADISON. 

Madison  Is  the  county  seat  of  Jeffer- 
son County.     Incorp.  April  1838. 
Refunding  Bonds. 

M-N  $6, 500c.  ..Nov  1  1913 
7, 500c. Nov  1  '13'-17 
18,000c. .Nov  1  1914 
7.500c.  .Nov  1  1920 
10,500c... Nov  1  1921 
19.000c. .Nov  1  1922 
11. 500c...  Nov  1   1923 

19.400c    1930 

17,500c 1920 

14,900c    1926 

12,500 Nov  1   1927 

Water-Works  Funding  Bonds. 
4s  K-A   $13.200c..Aug  '13-'15 

4^8        F-A  200c past  due 

BOND.  DEBT  Sept  1912..  $102.0011 

Total  valuation  1911 3,326,620 

(Assessment  about  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$14. 00 

Ponulatlon  In  1910 6,934 

INTEREST  on  the  water-works  re-  J 
funding  bonds  due  1930  and  funding  MUNCIE  SCHOOL  CITY. 
bonds  Is  payable  at  National  Branch  |  4s  '09     J-D    $35, 000c  .   June  1  1919 
Bank  of  Madison;  all  other  bonds  by     (Subject  to  call  after  June  1  1915.) 
City  Treasurer.  5  !  is'95  A-O  $20, 000c.  ..Nov  1  1915 

,  BOND.  DEBT  Sept  1  '12.        $55,000 

MARION.  I  Assessed  valuation  1911.-12,500.000 

This  city  Is  In  Grant  County.     In-   School  tax  (per  $1,000)  1911... $8 .30 


MUNCIE. 

This   city    Is    the    county   seat   of 
Delaware  Co.     Incorp.  in  1805. 

Ueneral  City  Debt. 
5s '0.1  M-S  $10.000c...Mch  1  1913 
5s  '94  F-A  20.000c  Feb  13  1914 
4s  '09  J-D  35,000c.  Dec  1  16'22 
4s  '11  J-D  15,000. .Dec  15 '23-'25 
BOND,  DEBT  May  1912.    $105,000 

Total  valuation  1911 12,247,685 

(Assessment  about  60%  actual  value) 

City  tax  (per  $1,000)  1911 $11.60 

Population  In   1910 ...24.005 

INT.  on  bonds  of  1909  payable  at 
Muucle  Tr.  Co.;  on  others  In  N.  Y. 


corporated  1889 

Water  Bonds. * 
5s        M-N        $2. 000c  .May  1  '13  '16 
4s        J-J  10.000c.Jan    1  *14-'15 

City  Bonds. 
5s  F-A  $20.000c.Aug    1  "15-'24 

4s  A-O       9, 000c. -Apr   1  1918 

Market-House  Bonds. 
4s  '12     M-N    $8, 000. .May  1  '13-'20 
4s  '12       ...       50, 000c... Dec    1   1935 

(Subject   to   call   Dec.    1    1917.) 
TOTAL  DEBT  Sept  1912.  ..$88,850 
Tax  valuation  1911 9,134,410 

(Assessment  Is  M  actual  value.) 

City  tax  (per  $1,000)  1911 $11.10 

Population  In  1910.. .19,359 

INT.  on  $50,000  4s  of  1912  pay- 
able at  Marion  State  Bank  on  other 
in  New  York  at  office  of  Wlnslow, 
Lanier    &   Co. 


LAKE   COUNTY. 

Crown  Point  Is  the  county  seat. 
Bridge  Bonds 

f   $6,000c.July  1   ,13-'14 

5s  '09     s-a         6.000c.Jan   1    *13-,14 

\     7,000c.Jan  1    'lS-'ie 

I     3.500c.  -July  1  1915 

5s  '10     J-J   (    32,000,-July  1   '13'20 

\    31. 500. .Jan    1    "13-'21 

4Ms'12  J-J       44, 500. ..J  &  J  "16-'22 

Jail  Bonds 
3s  '08     J-J  J$15,000c.Jan  1  '13-'15 
\    10.000c.July  1  •13-,14 
COUNTY  BONDED  DEBT 

Sept    1912 $283,500 

Gravel  road  debt  (township 

obligations)  Jan.  1  1912-$1,246,209 

Assessed  valuation  1911.. 65, 554, 345 

County  tax  (per  $1 ,000)  1912. $4  41  + 

82.864 


slon     und   and   compulsory 

education  tax  rate  (per  $1,- 

000).    1912    $6  10  Population  In  1910 

Population    In    1910 233,650,  

INTEREST  on  the  real  estate  and  t  a    pqrtf 

Improvement  bonds  (except  those  of  "  This  citv  ii  inl»  PnrtP  r„„i,tn 
1910).   on   the   building   4s   and   the        Waler- Work?  Bond,  7' 

funding  3  Ms  Is  payable  at  Wlnslow,  5    ™?,er;  7,°  s54  000     T„nP  1  -i«  -ju 

n^4^^WlJaiNattoPisri!BT  U^W^t^^SSil  &" 

v    v  ?  o^wcouDinno^'aiKlfruat  Assesse«  valuation  1911 .  .$5,576,235 

„0i„[,c°.,.1?.0°„"?.  ,™*?  k.™h„  Tax  rate  (per  $1,000)  1911.__$3H.60 


•The  revenue  from  water-works 
takes  care  of  the  Interest  on  these 
bonds  and  also  the  expenses  of  plant. 


MAEION   SCHOOL  CITY. 
4s     '06  M-Nf   $8.000c.May   15  1913 
1    27.000cMay  15  '14-'16 
BOND.  DEBT  Sept  1912..     $35,000 


INT.  on  5  Ms  payable  In  New  York; 
on  4s  at  Muncle  Trust  Co. 


NEW  ALBANY. 

This  city  is  the  county  seat  of 
Floyd  Co.  On  Oct.  5  1911  an  ordi- 
nance was  passed  by  the  City  Council 
providing  for  the  annexation  of  Sliver 
Grove,  Glenwood  Place,  Fairmont 
Park  and  other  suburban  territory. 
Increasing  population  by  about  1,500. 
Up  to  Sept.  20  1912  nothing  further 
had  been  done,  as  the  matter  was  In 
the  court  at  that  date. 

Refunding  Air  Line  RR.  Bonds 
5s  J-J  $272, 000c.  ..July   1   1915 

GEN.  BD.  DT.  Sept  20  '12     $272,000 

Slnklngfund 26,000 

Tot.  assessed  val.  1911. .-10, 000,000 
(Assessment  about  45  %  actual  value) 

City  tax  (per  $1,000)  )«11 $12.50 

Tot.  tax  (per  $1,000)  1911 29.30 

Population  In   1900 -.20.628 

INT.  is  payable  in  New  York  at 
Bank  of  America. 


NEW  ALBANY  SCHOOL  DIST. 

4s  "04  JD  $11, 000c. June  1  '13-'14 
4  Ms  '10J-J  35. 000c. July  1  '15'19 
BOND.  DEBT  Sept  1912  .  ..$49,000 


Assessed  valuation  1911..  .9.424.600  ;  Assessed  valuation  1911./.  8, 893 '.820 
(Assessment  abqut_2_-5  actual  value.)  |  (Assessment  about  75%  actual  valuer 


School  tax  (per  $1,000)  19 11.. $10. 00 
INT.  at  Grant  Trust  &  Savings  Co., 
Marion. 


MAEION  COUNTY. 

County  seat  Is  Indianapolis. 

Bridge  Bonds. 
SMs'04  J-J  $850. 000c... July  1  1924 
»Ms'08  M-N  100, 000c. .May  1  1928 

SMs'08  A-O  100,000 Oct   1928 

3Ms'09J-J     100, 000c  ..Feb   11929 

Refunding  Bonds 
4s  "97 


School  tax  (per  $1,000)  1912. ..$5. 40 

Population  In  1912  (est.) 25.000 

INTEREST  on  bonds  of  1904  pay- 
able at  New  Albany  Nat.  Bank;  on 
bonds  of  1910  at  Second  Nat.  Bank. 


N.  Y. 


funds  and  real  estate  and  Impt.  bonds    pSnuUtTon  In  loio        IW11  — 7n  .- 
of  1910  payable  In  Indianapolis.  ^NtV.? F?rtt  NaV  Bank ." Cn.cij 


JACKSON  COUNTY. 

Brownstown   is   the  county   scat. 
Bonds  below  are  tax-free. 

Court  House  Bonds. 
4s  '10     J-J  /$27.000c.July  1  '1.V21 
\   32 ,000c July  1  '22-'29 
4s  '11      J-J        l«.000c.Jan    1    '13'31 
COUNTY   BOND.   DEBT 


Chicago. 

LA  PORTE   COUNTY. 

County  seat  Is  La  Porte. 

Jail  Bonds 
58  '08     MS  $63,750cJune  1  '12-'28 

Court-House  Bonds 
5s  '08      J  D  $106.250. .June  1  '12'28 
5s  '09     J-D      21.500c.June  1  '13'29 


May  4  1912 $81,000    ($1 .000  In  even  and  $1 .500  In  odd  yrs) 

Gravel  road  bonds  outst'g      234. 507    BOND.  DEBT  Oct  .10  '12     $102,500 

•d  valuation  1911. .15, 702, 240    Floating  debt  (school  fd).         46.800 

(Assessment  about  60%  actual  value)    Gravel  road  bonds  (addi)       645,487 

State&Co.tax(per  $1,000)  '11. .$8. 10   Total  valuation  1912 34,665,407 

Co.  tax  rate  (per  SI, 000)  '12  .$4.91  +    (Assessment   Is   50%   actual   value.) 

Population  In  1910 24,727    5>tate&Co.tax(per  $1,000)  1912. $9. 00 

INT.  payable  at  Co.  Treas.  office.   Co.  tax  rate  (per  $1,000)  "12. .$5,815 

Population  in  1910 45.797 

INT.  at  First  Nat.  Bank,  Chicago. 


JEFFEESON  COUNTY. 

Madison  Is  the  county  seat. 

Toll  Road  Purchase. 
4s  F-A  $8 1.175c. 2  bonds  y'rly 

COUNTY  B'D  DT  Jan  1  '11. $81  .175 

Gravel  r'd  bonds  (add'l) 50,122 

Sinking   fund 4.857 

Assessed  valuation  1910 8.881,570 

.-:  rate    per  51,000)  !12.$6.91+    4s  "06 
Population  In  1910 20,183 


LAWRENCE  COUNTY. 
Bedford  Is  the  county  seat. 
Jail   Bonds 

3Ms        MS  $33. 000c    

(Subject  to  call  after  1913) 
Refunding  Bonds. 

M-SJ  $20 ,000c.  Mch   1    '13'22 
„~.,~  1    20.000cSept  1   '13  '22 

rFTVTJXinMrrrTv  BOND.  DEBTSeptl910 $81,000 

■rhi    ?.     .   T    ,m     ,    ^  Gravel   road   debt    (township 

This  city  Is  In  Clark  County.  obligations)  Sept  1910. .     $443,000 

*u."UQnp,1*€4,ily-onn<,Sii  u  ,  .,,  ...    Assessed  valuation  1909. .14. 2*0.000 

3M399  F-A   $41  500c.    Feb  1  '!3-'24    (Assessment  about  50  %  actual  value) 

a  n  «?I  nnn      y'i         i   .^.,    County  tax  (per  $1,000)1912  $5.61  + 

A-p  $54.000c..Apr    1  1022    Population  In  1910  30  625 

73. 500c. .July  1  1922.      INTEREST  payable  In  New  York 


5s  '97 
6s  '97 


J  J 


NEW  CASTLE. 

This  city  Is  In  Henry  Co.    Incorp. 
May  21  1840;  reorganized  In  1867. 

Funding  Bonds. 
4s  '12      F-A   $25. 000. .Feb    1    '15-'24 
BOND.  DEBT  Jan  1912..     $70,000 
J-D  $200, 000c. Dec   10  1927  '  Assessed  valuation  1912.  ..4,682,610 
SMs'OO  M-N  200,000c     May  21  1920 !  (Assessment  about  M    actual  value.) 
SMs'Ol  J-D    100, 000c. June  20  1921    City  tax  (per  $1,000)   1910. ..$12. 50 

3Ms'05  J-D    200.000c ..June  1  1925   Population  in  1910 9.448 

3Ms'08  ..      200,000 Junel  1928(      INT.  payable  at  Amer.  Exch.  Nat. 

,,,1Lnl?n,°,l'^     t  „  .,»  ,„„   Bank  in  New  York  and  at  the  Cltl- 

3  Ms  99  J-D$170.000c.June  3  '13-'29  zens'   State  Bank   In  New  Castle. 
Voting  Machine  Bonds. 

3Ms'06M-S  ;$20,0O0c.Sept   1  '14-'15l  

1     8.000c... Sept  1  1916'  OWEN  COUNTY. 
BOND.  DEBT  Dec  1911.  $2,278,000  1      Spencer  is  the  county  seat. 
Gravel  road  debt  (add'l)  .  25,568        Court-House  Bondi. 

Total  assessed  val.  1911.246.481,270,4s  '10     M-N  $76, 000c 1912-1930 

(Assessment  about  2-3  actual  value.)    4s  M-N    21,150c 1913-1930 

County  tax  (per  $1,000)  1912S2.61  +    COUNTY  BD.  DT.  Apr  1912  $97,150 

Population  In  1910 263.661    Gravel  road  debt  (add'l)..  $165,000 

INT.   at   Winslow,   Lanier   &   Co.,   Assessed  valuation  1911. ..6.793  717 

(Assessment  about  60 ".,  actual  value) 


N.  Y. 


State  &  Co.  tax(per$1.000)'ll. $10.20 
Co.  tax  rate  (per  $1,000)  '12. $8. 71  + 

Population  In  1910 14.053 

INT.  at  Winslow,   Lanier   &  Co., 
N.  Y. 


MIAMI  COUNTY. 

Peru  is  the  county  seat. 

Court  House  Bonds. 
3Ms        Jan  $182. 000c .Jan  1  '13-'26 

Bridge  Bonds.  PERU 

?,8,.'?.6^    t-,-7,?.!'\000---Nov  J  '13-'15       This'  city    Is    In    Miami    County. 
BOND.  DEBT  Nov  1912.     $210,000   incorporated  Feb.  14  1848. 
Gravel  road  bonds  (add'l)       465,500        Refunding  Bonds 
Tax  valuation  1911.      ...17,405,230   3Ms'07  M-SJ$22,000cMch  1  '13'23 

t      3, 000c. .Mch  1  1924 


County  tax  (per  $1,000)  '12.. $6. 515 

Population  In  1910 29,350 

INT.  at  Marlon  Trust  Co.,  Indian 
apolls. 


4s  '10      J-D       18,000c 1915-1924 

School  Bonds. 
4Ms'98  J-J     $10,000c-.Jan    1  1913 
BOND.  DEBT  Sept  1912..     $53,000 

Tax  valuation  1911 ..3.735,395 

(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1911 $19.70 

Total  tax  (per  $1,000)  1911 $41. 60 

Population  in  1910.. 10.910 

INTEREST  on  all  bonds  is  pay- 
$10,000. .July  1  '13-'20  able  in  Peru  at  First  National  Bank, 
34,000 --July  1  '13-'29  except    on    school    bonds,    which    is 


MICHIGAN  CITY. 

'This    city   is    in    Laporte    County. 
Incorporated  in  1836. 

General  Put  pone  Bonds. 
5s  *03      J-J     $12.000.. July  1   '13-'1S 

Funding  Bonds. 
48  '05      J-J 
•1  !  .s'12   ... 

Refunding  Bonds.  payable   in    New    York   at   office   of 

4Ms'07  J-J     $11. 000.. July  1  '13    23  .Winslow,  Lanier  &  Co. 

School-House  Bonds.  

5s  '96     M-N  $12,000  ..May  1  '13'16   PERU  SCHOOL  CITY. 

Water   Works  Bonds  High  School  Bonds. 

5s  '99     J-J     ,' $4  .000..  July   1   '13'16    4s  '10     J-D    $60, 000c.  June  1  '13-"20 

1    8.000      July  I    '17-'20    TOTAL  DEBT  Sept  1  '12  ..     $60,000 

BOND.  DEBT  Jan  1  1912.     $71,000   Assessed  valuation  1911. ..3.735. 395 

Floating  debt. 34.922,  (Assessment  about  45%  actual  value) 


JNov.,  1912. 
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PEBTJ  SCHOOL  CITY  (ConcL). 
School  tax  (per  $1,000)  1912 (9.00 

Population  In  1012  (est.) 11  ,000 

INTEREST    payable    at    Citizens' 
National   Hank,   Peru. 


PRINCETON  SCHOOL  DIST. 

This  ilisti  let  is  In  Gibson  County. 

4«s'12   F-A    $60,000 

TOTAL     DEBT (?) 

PUTNAM  COUNTY. 

Greencastle  la  the  county  seat. 
COUNTY    DT    Apr  1   ' 12 .        $60,000 
Assessed  valuation  1911. .17.495, 123 
(Assessment  about  2-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  '12. $5.61 
Population  In   11)10.. 20.520 


RENSSELAER  SCHOOL   DIST. 
r>s  '12     J-J     $28,000    .July  1  '18-'22 
TOTAL  DEBT (?) 


RICHMOND. 

This    city    Is    the    county   seat    of 
Wayne  Co.      First  Incorp.  In  1840. 

kefunding   Bonds. 
4s  '02      A-O      $9 ,000c. Oct  1  '13-'15 
4s  '9>      J-J        14.000c.  .July  1   191.". 

Light-Plant  Bonds. 
4s  '02      M-S$100,000c      Men  4  1927 
4s  '02      MS      44 ,000c -Men   18  1927 

Funding  Bonds. 
JKs'Ofi  M-N  $  14,000c... Nov    l.l-'lo 

Sewer    Bonds 
3.65s'08  J-D  $15,000cDec  26    "12-'14 
BOND.  DEBT  Sept  1  1912     $202,500 

Sinking   fund 30,380 

Total  assessed  val.  1912.  .15,913,960 

Less  mtge.  exemption 524. 150 

Net  assessed  val.  1912 15,389,510 

(Assessment  about  75  %  actual  value) 
Total  tax  (per  $1,000)  1912. .$29. 20 
Population  In  1910. 22.324 

INTEREST  Is  payable  at  Fletcher 
Am.  Nat.  Bk.  In  Indianapolis. 

RICHMOND  SCHOOL  CITY. 

4s  '09  F-A$140, 000c. Aug  2  '15-'19 
BOND.  DKUT  Sept  19  '12     $140,000 

Floating  debt 40,000 

Assessed  valuation  1912. $15,408. 776 
School  tax  (per  $1,000)  1912. ..$9. 10 

Population  In  1912  (est.) 24.000 

INT.   at   Liberty  Nat.  Bank,  N.Y. 

RUSH  COUNTY. 

Rushvllle  Is  the  county  seat. 
COUNTY  BONDED  DEBT 

May  11912.. $90,000 

Sinking  fund 90,000 

Gravel  road  bonds  Jan  1  '12  525,000 
Assessed  valuation  1911.-21,479,205 
(Assessment  about  60%  actual  val.) 
State&Co.tax(per  $l,ooo)  1911. $8. oo 
Co.  tax  rate  (per  $1,000)  '12. .$4.81  + 

Population  In  1910 19,349 

INTEREST    payable    In   Chicago. 
III.,  and  In  Portland,  Me. 


RUSHVILLE. 

This  city  Is  In  Rush  County. 

Water  Bonds. 
6s  J-J     $33 ,000c.  ..Jan    11913 

(Part  yearly  on  Jan  1.) 
BOND.  DEBT  Sept  1912.-  $33,000 
Assessed  valuation  1911..  .2,775,000 
Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000) '11-  $10.00 
Population  In  1910 4.925 

INTEREST  Is  payable  at  office  of 
WInslow,  Lanier  &  Co.,  N.  Y.  City. 

RUSHVILLE  SCHOOL  CITY. 

This  school  city  Is  In  Rush  County. 

4s  J-J     $4 1,500c    

(Due  $2,500  each  6  months.) 
BOND.  DEBT  July  1  1912     $41,500 

Assessed  valuation  1912 2. 875. 175 

(Assessment  almut  60%  actual  value) 
School  tax  (per  $1 ,000)'l  1-T2_$8.00 
Populatim  in   1912   (est.)  .         .5,500 

INTEREST  Is  payable  at  the  Rush 
County  Hank  In  Rushvllle. 

ST.  JOSEPH  COUNTY. 

South  Bend  Is  the  county  scat. 
The  ditch  bonds  are  not  direct 
county   obligations. 

Court-Mouse  Bonds 

4Msg     J-D    $32 ,000c Dec  '17-18 

4Hse    J-D      51.000c Dec '19-21 

4Hse    J-D      60,000c Dec '13-16 

Bridge  Bonds. 

4s  g         J-D  ($15, 000c Dec  1912 

1  20,000c. ,  Dec  '13-16 
3Hs'07F-A  [130  ,000c. -Feb  1  '13-25 
1  40,000c-  Feb  1  1926 
&\4  R'04A-O  t20.000c.Oct  20  '22-'24 
3H  g'05M  N  90.000c. -May  '13-'21 
4s  '12       F-A      60,000c -.Feb    1   1928 

Asylum   Bonds 
3Ms  '07F  AfS40.000c.Feb  1  '17  '24 
I     20.000c       Feb    1    1925 
BOND.  DEBT  Sept  1912.     $678. mm 

Floating  debt 45 .000 

Total  valuation  t!)U 48,898,110 

(Assessment  about  50%  act.  value) 
State  &  Co.  tax  (per  $1 .000) '12   $7.50 
Co.  tax  rate  (per  $1,000)  '12.. $1.3 15 
Population  In  1910.. 84.312 

INTEREST  on  bridge  4s  Is  pay- 
able at  the  St.  Joseph  County  Saw 
Bank  of  South  Bend;  on  the  Kanka- 
kee River  bonds  at  the  First  Nat.  Hk. 

of  Chicago;  on  all  other  bonds  at  the 

Chemical  Nat.  Hank.   New  York. 

SEYMOUR  SCHOOL  CITY. 

This  district  Is  In  Jackson  Countv. 

4V4s'10  J  .1      J52.000C 1913-1920 

BOND.  DEBT  Sept  1912    .     $52,000 

Assessed  valuation  1911..  .3,064.000 
(Assessment  about  '.  actual  value.) 
School  tax  (per  $1,000)  1911... $3. 50 
Population  In  1911   (est.)..  8.000 

INTEREST  payable  at  First  Na- 
tional Hank,  Seymour. 

SHELBY  COUNTY? 
Shelbyvllle  is  the  oount;  seat. 

COUNTN     BONDED   DEBT 

Jan    1912 SI  00" 

Gravel   road  debt   (township 

obligations)   Jan    1    1910  t,s   |QQ 


Total  assessed  val,  1009    .23,500.000 
(Assessment  about    M  actual    value. 
County  tax  (per  $1,000)   1912$4.11  + 
Population  In   1910 26.802 

interest  Is  payable  al  the  office 
of  J.  F.  Wild  &  Co.  In  Indianapolis. 

SHELBYVLLLE  SCHOOL  CITY. 

ts  10  J  .1  JllH.OOOC.July  1  '13  '20 
BOND.  DEBT  Sept  1912..     $98,000 

Assessed  valuation   1911.      6,500.000 
School  tax  (per  $1,000)  191 1...$8.10 
INTEREST    payable   at    farmers 
National  Hank,  Shelby vllle. 

SOUTH  BEND. 

This  city  (Incorporated  May  22 
1865)  is  the  county  seal  of  St. 
Joseph  County.  In  Jan.  1011  the 
village  of  Rlverpark  and  other  subur- 
ban  territory  was  annexed   to  city. 

Water  Bonds. 
is  '93     May  $10,000c..-Mayl5  1913 
is  '94      J-J  8,000c.. Julyl5  1914 

Is  '95  M-N  38, 000c... May  1  1915 
Is  '95  J-J  20. 000c... July  1  1915 
Is  '06  F-A  25,000c. .Feb  1  1916 
Is  '96  A-O  8.000c. .Apr  1  1916 
Is  '97  J-J  5,000c... July  1  1917 
Is  '98      J-J  5.000c... July  1   1918 

Is  '09      J-J  5.000c-.Jan    2  1919 

Refunding  &  Water  Works  Bonds. 
4s  '08      M-S   $60,000C..Mch  1   1928 

General  Purposes 
1Hs'03  M-N  $35, 000c... Nov   1  1918 
4s   '04     M-S     5O,0O0c--Sept  1   1924 
Is  '05      J-J       28,000c... July  1  1925 
Is '06      M-S      28,000c. .. Sept  1   1926 

Refunding  Bonds. 
4s  '11      M-S  $20, 000c. .Sept  1  1931 
Is  '12      M-S      40,000c  ..Sept  1   1932 

Street  Bonds. 
4s  '09     J-D    $30.000c...Dec   1  1929 
4s  '10     M-N    20. 000c-. Nov  1  1930 

Hose  House  and   Park  Bonds. 
4s  '08     A-O  $20.000c..Oct    1  1928 
GEN.  BD.  DT.  Sept  1912     $459,500 

Slnklngfund 3,541 

Water  debt  (Included)...  184,000 
Street    and    sewer    bonds 

(add'l)    under   "Barrett 

Law" 35,000 

Improvement  bonds  "Spe- 
cial Charter"  (addition- 
al)    15,800 

Improvement  bonds  "New 

Charter"  (additional).  186,094 
Total  assessed  val.  1912  ..28,928,210 

Exemption    1 ,237.080 

Net  assessed  val.  1912 27,692,130 

(Assessment  about  H  actual  value.) 
City  tax  rate  (per  $1,000)  1911  $12.90 
Total  tax  (per  $1,000)  1911 --$30.40 
Population  In  1910  (Census)  .  .53,684 

INTEREST  on  3  lAs  due  1918  and 
on  4s  due  1925  Is  payable  at  St.  Jo- 
seph County  Sav.  Bank;  on  other 
bonds  at  Nat.  Park  Bank,  NewYork. 


Is  '06  J-J 
Isg  '07  J-J 
Is  '09  J  J 
4s  '11      J-J 


SOUTH  BEND   SCHOOL  DIST. 

4Hs'03  J-J     $20,000c Julv  1  1913 

16,000c.Jan  1  '13-'16 

55,000c.July  1  '13-'17 

70.000c  ..July  1  1919 

200,OOOc.Apr  15  '22-'31 

4s  '12      F-A    130,000c  Apr  17  '18-'27 

River   Park   Bonds   (Assumed). 

4s  '07      $5,500 

BOND.  DEBT  Sept  19 '12  $496,500 
Assessed  valuation  1911.  .28,929,210 

Mortgage  exemption 1,237,080 

Net  valuation   1911 27,692.130 

(Assessment  about  3-5  actualvalue.) 
School  tax  (per  $1,000)  1911. .$9. 50 
INTEREST  payable  at  Nat.  Park 
Bank,  N.Y.  City,  at  the  St.  Joseph 
County  Sav.  Bank  of  South  Bend, 
the  Citizens'  Nat.  Bank,  South  Bend, 
American  Trust  Co.,  South  Bend,  and 
at  the  South  Bend  National  Bank. 

STARKE  COUNTY. 

Knox  Is  the  county  scat. 

Refunding  Bonds. 
5s  M-N  $10,000c 

Court  House  Bonds 

5s  M-N  $74.500 

BOND.  DEBT  May  1912..  $74,000 
Gravel  road  bonds  (add'l)  ..  210.000 
Assessed  valuation  1911..  7.813,958 
Countv  tax  (per  $1,000)1912  $5  61  4- 
Population  In  10 10 10.567 

INTEREST  at  WInslow,  Lanier  & 
Co.,  New  York  City. 


SULLIVAN  COUNTY. 

County  seat  Is  Sullivan.  County 
has  no  gen.  bonded  debt  at  present. 

Gravel  road  bonds. $695,210 

Ditch  and  levee.. 114,760 

Total  contingent  debt  Sept 

18  1911 809,970 

Tax  valuation  1911 S20.445.S50 

Co.  tax  rate  (per  $1,000)  '12. $3.51  + 
Populatlon  In  1910... ..32,439 


TERRE  HAUTE. 

This  city  Is  the  countv  scat  of  Vigo 
County.      Incorp.  April  30  1853. 
IS  '07      A-O  SlOO.OOOc    -Oct     1   1927 

(Subject  to  call  after  Oct  1  1917.) 
is  M-N  123.000c._Mav  1    1915 

Is' '09     A-O      35,000c.-Oct    1    1929 

Refunding  Bonds. 

Is  M-N  S40.000C. 1916 

(Subject  to  call  after  1906.) 

Street  Improvement  Bonds. 
Is  J-J      $73. 360c  ....  1912-1918 

4s  '09      J-D      7.820  69cDec   1    1919 

Sewer  Bonds. 

4s  A-O  $70.000c 1017 

4s  '10      FA      40.000c. ..Aug    1   1030 
4s  '11      M-S      65.000c  ..Sept  1   1931 

Judgment  Bonds. 
Is  M-S   $44, 000c. ..July  1   1923 

(Subject  to  call  after  Mch  1  1912.) 

Crematory  Bonds. 
Isg '08  J-D    $70.000c.Dec    1  '14-'18 

Engine-House    Bonds. 
4s  '05      F-A  S45.000C      Aug  25  1925 
(Subject    to   call    after    1915.1 

no\ d.  Debt  Sspi  '12        $59  :.n  »n 

Slnklngfund... _  10.000 

Total  assessed  val .   191 2.. 35 ,047 ,71 1 


(Assessment  i                    ictual  value) 
City  tax  (per  $1,000)   1912 $11. 20 

Population  In  10  10 58.157 

INT.  at  Han  iver  Nal .  Bank,  N.  v. 

TERRE  HAUTE   SCHOOL  CITY. 

Building  Bonds. 
48  '05      A-O  $20.000cOct    1    '13-T4 

Refunding  Bonds. 
Is  'H7     M-S    190,0000    Sept  1    '13 -'31 
BOND.  DEBT  Sept  1  '12.     $220,000 
Total  assessed  val.  1912      32,853,728 
(Assess..!.        about    -2   aeiual   value.) 

School  tax  (per  $1,000)  1912 $7. 59 

Population  In  1912  (est.) 64.000 

INTE  EST  on  bond,  of  1907  at 
U.  s.  Ti  i  st  Co.  of  Terre  Saute;  on 
others  In      .   Y .  at  Central  Trust  Co. 


TIPPE       NOE   COUNTY. 

Lafayette  is  the  county  seat. 

Bridge  Bonds, 
4s  '12      A-O$100,000..Apr   1    '13-'17 

TOTAL  DEBT    .... -        (?) 

Population  in  1910 40,063 


TIPTON  COUNTY. 

County  seat  Is  Tipton. 

Court  House  Bonds. 

f$20,000c    1914 

Ss  '04      J-J  (    60,000c    -1919 

I    65,000c    1924 

BOND.  DEBT  July  16  '12  $145,000 
Gravel  road  bonds  (add'l)..  415,650 

Sinking   fund 8,595 

Assessed  valuation  191 1.. 14. 105,795 
County  tax  (per  $1,000)  "12. ..$4. 715 
Population  In  1910 17.459 

INTEREST  Is  payable  at  the  Third 
Nat.  Bank,  New  York,  or  at  Indian- 
apolis Trust  Co.  In  Indianapolis. 


Refunding     Bonds. 
Is  .1    1)    I  IS.OOOC      June  If)   1913 

IT  Sept  1912     .      $51,000 

Sinking  fund... 5.014 

Total  valuation  1911 8,589.850 

(Assessment  about  3-5 actual  value.) 
City  tax  ratelper  $1,000)  '11. $13. 50 
Total  tax  (per  $1,000)  1911...  33.60 
Population  In  1900.. 10.249 

INI  EREST  payable  at  Nat.  Park 
Bank  and  Hanover  Nat.  Bank.  N.  Y. 

VINCENNES  SCHOOL  CITY. 

4s  '04      M-S    tl0.000c.Sept  1    '13'14 

4s '07     J-J        85,000c. Julyl '1S-17 

4s  '10     J-J       25,000c 1916-1920 

BOND.  DEBT  Nov  1912  $70,000 

Assessed  valuation  19i  1  .  . .8,350.000 

School  tax  (per  $1  ,000)  1911 7  60 

INT.  at  Hanover  Nat.  Bank,  N  .  Y. 

WABASH  SCHOOL  CITY. 

is  'l  l  ...  $35,000  .  .  1912-1921 
BOND.  DEBT  Nov  1912 

1911        i. .-,00,000 
School  tax  (per  $1,000)  l  I 


WARREN  COUNTY. 

Wllliamsport  Is  the  county  seat- 

Bridge  Bonds. 
4s  '04      F-A   $18,000c.Aug    1    "13'14 

Court  House  and  Jail. 
4s  '07     J-J     $42. 000c   Jan  1  '13  T8 
COUNTY  BONDED  DEBT 

Oct    1912 $< 

Gravel  road   debt   (township 

obligations) $183,500 

Assessed  valuation  191 1  ..13.264.510 
County  tax  (per  $1,000)  '12.. $2. 21  + 

Population  In  1910... 10  899 

INTEREST  payable  at  Treas's  otLce. 


VANDERBURGH  COUNTY. 

County  seat  Is  Evansvllle. 

Court  House  Bonds. 
5s  J-J  $22O,OO0c.-.Jan    1  1918 

Refunding    Bonds. 
3J^S  M-N  $80,0OOc..May  1    1014 

3Hs'10J-J       80,000c... Jan    3  1925 

Redemption  Bonds. 
3Hs'07  J-J  $150,000c.Jan    2    1922 
BOND.  DEBT  Sept  1912.      $530,000 

floating  debt 65,000 

Slnklngfund 12,201 

Total  valuation  1912 46.478,420 

Less  mortgage  exemption.  855.510 
Net  assessed  value  1912. .45, 622, 910 
(Assessment  about  %  actual  value.) 
State  tax  (per  $1000)  1912. $3. 18H 
County  tax  (per  $1,000)  1912.  $5,115 
Population  In  1910 77.438 

INTEREST  Is  payable  In  New 
York  at  Farmers'  Loan  &  Trust  Co. 

VIGO  COUNTY. 

County  seat  Is  Terre  Haute.  In- 
corporated In  1853. 

Levee  Bonds. 
6s  '03     M-N  $11.714. 33c. Part      y'ly 

Funding  Bonds. 
3Hs'99  F-A  $75,O00c.Feb    15  1919 
4s  '05     J-J   f    60.000c. Jan    1    '13-'24 
\    55.000cJuly  1  '13-'23 

Jail    Bonds. 
4^s'08  J-D    $121. 000c  Dec  15 '12  27 

(See  V  86,  p  501,  for  maturity) 

Asylum  Bonds. 
4s  '05     J-J   I    $2.000c.Jan    1    '13-'16 
1      1.500c.July  1  *13-'15 

Soldiers'    Monument   Bonds 
4Hs'09J-D    $20, 000c. .May  15  1929 

Bridge  Bonds. 

f$50.000c.Jan    1    '13-'22 

4s  '03     J-J  \    5O.0O0c.July  1   '13-'22 

1161, 200c. ..Jan    1  1923 

f  12.000c.  Jan   1    '13-'24 

4HS'07  J-J      (12.000c July  1   '13  '24 

1778. 50c. Jan      1      1925 

COUNTY   BOND.    DEBT 

May  23  1912 $452,700 

Gravel  road  debt 430,189 

Assessed  valuation  1911. .54. 923. 570 

Less  mtge  exempt  Ion 2,591,660 

Net  valuation  1911 52,331.910 

(Assessm't  about  2-3  actual  value.) 
Co.  tax  rate  (per  $1,000)  '12. .$5. 50 
Population  In  1910 87.930 

INT.  on  the  Jail  bonds  at  the  Terre 
Haute  Trust  Co.:  on  all  other  bonds 
In  New  York  at  A.  B.  Leach  &  Co. 


WASHINGTON. 

This    city    Is    in    Daviess    County. 
Incorporated  May  10  1871. 

Refunding  School   Bonds. 

4s  '10      $10.000.. .Nov  15  1920 

(Subject  to  call  -Nov  15  1915) 

Park  Bonds. 
4s  ...       $8,000.  ...Nov  30   1911 

(Subject  to  call.) 

Refunding  Electric  Light  Bonds. 
4s  '09      M-N  $22.000 May  1  1919 

Funding    Bonds. 
4s  '05     J-J     J$2,000c.Jan   1    "13-'16 
1    l,500c.July  1   '13-'15 
5s  '08      J-D         8 ,00flC June  1    1913 

Fire  Station  Bonds. 
4s  '07      A-O     $7,000cSept  23 '12&17 

Electric- Light  Bonds. 
4s  M-N  $20, 000c.  ..Mav  1   1919 

4s  M-N     52,000c -Nov  1  '13-'14 

TOTAL  DEBT  May  1912..     $59,000 

Total  valuation  1911 3.511,555 

(Assessment  about  2-3  actual  value.) 

City  tax  (per  $1,000)  1911 312  00 

Population  In  1910.    . 7.854 

INTEREST  payable  In  Washington 

WASHINGTON    SCHOOL    DIST. 

_s  ..        $65,000.-  - 1922 

TOTAL  DEBT (?) 


WAYNE   COUNTY. 

County  seat  is  Richmond. 

Court    House    Bonds. 
5s  J-D    $50.000cDeC    1    '12-'13 

Refunding    Bonds. 
4Hs        M-N  $60.000c.May-2-l4-'16 
BOND.  DEBTSept  18 '12     $110,000 
Gravel  road  debt  (add'l)..         77.308 

Slnklngfund 23  677 

Total  assessed  val.  191 2  . .  31 ,568 ,418 
(Assessment  about  55%  actual  value) 
State  4  Co.  tax  (per$l.ooO)  M2  $7.70 
Co.  tax  rate  (per  $1,000)  -12.S4.51  - 
Population  In  1910 43.757 

INTEREST  pavable  at  American 
Exch.    Nat.    Bank  In    N.    Y.   City. 


VINCENNES. 

This    city    Is    In    Knox    County. 
Incorporated  In  1852. 

School  Building  Bonds. 
5s  M-N  SlO.'OOOcMay  5    '13-T7 

Funding  Bonds. 
4HS         J-J      $16.000c.July  11    19F3 
4s  J-J       12.000c  .Jan   1   '13-T6 


WEST  HAMMOND  S.  D.  NO.  16S. 

This    district    (P.    O.    Hammond) 
Is  In  Lake  County. 
5s  '11      J-D    S3S.000c.Dec  31    1924 
BOND.    DEBT  Sept    1912 

INTEREST  payable  in  Chicago. 

WHITING  SCHOOL  CITY. 

3s  g  '09  F-AJS2n,000c__Feb  1  '13-'16 

\    20.000c. .Aug  1    13  '16 

lOOc.Feb   1    '17-'19 

4'   s'10  F-A   f  10,000c.      Feb   1    1920 

115.000c.Aul'    1    '17-' 19 

BOND.  DEBT  Sept  1912         $80,000 

Assessed  valuation  1912..    B. 00 1,000 

(Assessment  about  45%  actual  value) 

School  tax  per  ($1,000)   1912...' 

Population  In  1912  (est.) 7  500 

INT.  payable  at  the  Bank  of  Whiting:. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  !n  the  State 

of  Indiana  which  arc  not  represented  among  the  foregoing  detailed   reports. 

In  the  tlrst  part  of  the  table  we  show  such  counties  as  conic  under  this  head 

and  In  the  second  we  show  minor  civil  divisions. 

Bonded  Floating Grarellid.    Assessed         Tax  Pop'n. 

Counties —  Debt.        Debt.      Honda.      Valuation.       Hate.  1910. 

Adams  County None       None$5l3.607t$15.421.870T$9  20  -  21.840 

281.615   119.234.885   *4  51  - 

None   400.000   T14.7  1+  17. '.'70 

None     al4. 580.1  15    *  I  31   - 

2.690     2,750.000   17.91  -  U 

None  377. 00S   al5.649.785    15  51   -  27.747 

None   133.075  al0.74S.390   14.61   -  21.39G 

None  865,000  a32.545.600   T3.91   •  .M.414 

None  569.621   al9.590.100   t3.81  -  30.137 

5.000  216.390     18.757.945   16.01   ■  36.873 

None   440.100    122.543.615    16.70   -  .33.177 
None  268.600     11.070.14  3.044 

None  310,828  al7.576.580   '1  71   -  2 


Bartholomew  Co None 

Carroll  County $40,000 

Clark  County 155, 140 

Crawford  County...   31.000 
Daviess   County    . . 
Dearborn  County. 
Delaware  County. 
Gibson  County 
Greene  County. 


None 
30,000 
..    25.000 

None 
...    40.000 


Howard  County None 

Jasper   County 179,500 

Jay  Countv None 

Jennings   County...  30.000 

Martin  County 50.000 

Morgan    County..    . 

Newton  County 

Perry  County .  64,000 

Pike  Countv 21.000 

Porter   County 35,100 

Pulaski    County   ...  50.000 

Kandolnh    County    .  3.000 
Ripley  Count] 

Scut    Countv   .....  8,000 


None  157.992     mi.oOO.OOO  19  71  -    14.203 

None  71.000     a4.786.520  T9  71    - 
.   xl3.240.313  14.71+    21.188 

None  280.000  al3.350.000  13.31  -     10.504 

None       14.118.200tll 

None  143.529      *7.  190.97  t8 

17.0(H)  673.832  d20, 181.910  17.71  -    . 

37.500  150.00 

240.374     21,547.270  13.61+   29.013 

7.750 

None  80.981               .     50  I  1.91         8,323 


io-j 


ILLINOIS    DEBT  OF  STATE. 


[Vol.  lxxxxv. 


i  ii  t  y . 
mnty   - 


.     111.  (Kill 
Ac. — 


.    12.000 

86, 


Irla  (C),  M.ulison  ('o 
■ 
HIUlTton    C),  u  ells 
Hluifton  Son.  City,  Wells  Co 
ol  Dlstrlot 
.  i   lyette  Co 
, 

II     I'M  ;>   .    \!  I 

.  Elkhart  Counts 

luntj    168.000 

rwp  .  Wabash  c.)       ..    10.000 

C),  Boone  County. 

Lebaj  Ity    .        .    -    10,000 

.    25,000 

Madison  Set. 

St .  Joseph  Countyl02, 

School  iiii 
.  Ille  (C),  Hamilton  Co 

4,000 
iter,  Pulton  Co   .    31,000 


cr  School  Cltj 


Tax 
Valuation. 
Mom 

None    1  .mi. si  i    dl2.365.705   16.01  ■ 

None      16.630     c9.196.49 .31 

105.725       7,528.260    16  51 

None  337,018  a]  1,716,680   '  i.U  i- 

Bondeii   Floattna    Assessed    Tax  ott 

DM.      Valuation,  si  ,000. 

00       Non©a$1.211.860a*17.00 

6,210       

2,400,000     33.80 

None  a2.500.000  uin.oo 

960  '."..no 

None  04(643.535  o  1  1 .10 

i. son. nun     40  in 

f  1.664.140      

a7.917.290  al3.20 
Moneal0.295.695  a  11. on 
None  a2,793,455  alO.10 
None  13,586,750  t  12.16 
None  03,718,086  a7.50 
None  ii '.i. 200. ooo  o6.30 
None  (/ii.sr.  1,450  <i7.70 
15,296.000  O12.50 

3,1 1 5.381, |  in  60 

None  a2.700.000  a 

29,132  o2,l  10,295  a  17. 00 
xl.642,210 


Pop'n, 
L910 

9.91  I 

18,865 

21,911 

L7.446 

17.602 

Pop'n. 

1910. 

->.()'.)() 

3,336 

4.987 


7.738 
4.471 

i  ,59  I 
19.282 

20.0.';. 

403 

5.474 


'      T  1.7  10.  12.". 


■  p.,  Fulton  i 

son  County  31 ,000 

ohool  Dlstrlot    _-.   46,000 

iivn  Tap.,  i  37,500 

10,000 

rwp.,  Marlon  Co.  56,000 o6.602.135 

White  IIImt  Township '49,025    t3.042,130       5.00 

Whiting  (C),  Lake  County.-.   97,000       -None   ? 7.010.000  T25.00 


12.733.110      

None  o3.000.000  rtO.OO 
13.000  V,. r,r,:i, ;,so   Ml  .50 

r2.646.570   tl3.70 

*2,242.315       

8.800  a 4.270. 1  75  fl!2.50 


5.073 
5,130 
3,304 

.-,.c,ni) 
6,305 

0.500 


2,894 

S.0S7 
5,070 


0.587 


•  loiil  debt,     d  Figures  for  1909;  x  figures  for  1910;  a  figures  for  1911 
t  Figures  for  1912. 


Years.  Equalized  Val.  Years. 

1911. --£$2,318,333,241  1904.. 

1910...  x2. 199, 714, 709  1903 

1909...  12,158.048,450  1902    . 

1908...  1.2(53,500,487  1901*. 

1907...  1.251,974,306  1900*. 

1906...  1.126,663,157  1899*. 

1905...  1,095,081,55711898.. 


Equalized  Val.  Years. 

.$1,082,744,083  1890... 

1,083,050,979  1888... 

1.030,292,435  1885... 

999,231,829  1880... 

..      809,733,405  1879... 

..      953,009,468  1878... 

..      778,474,910|1873... 


State  of  Illinois. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Feb.  3  1809) March  1  1809 

Admitted  as  a  State  (Act  April  18  1818) Dec.  3  1818 

Total  area  of  State  (square  miles) 56,650 

State  Capital Springfield 

Governor  (term  ends  2d  Mon.,  Jan.  1913)__Chas.  S.  Deneen 
Sec .  of  State  (term  ends  2d  Mon . ,  Jan  .1913)  Cornelius  J .  Doyle 
Auditor  of  Public  Accounts  (term  ends  2d  Monday,  Janu- 
ary   1913) .James   S.    McCullough 

Treasurer  (term  ends  2d  Mon.  Jan.  1913). Edward  E.  Mitchell 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  after 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— The  historical  details  or  the  otate  debt  of  Illinois 
from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found  In  the  "State 
and  City  Supplement"  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  has  no  bonded  debt,  except  $17,500  bonds 
which  have  ceased  to  draw  Interest,  but  have  not  yet  been  surrendered  for 
payment. 

EQUALIZED  VAL U ATION.— The  total  equalized  valuation  has  been  as 
follows  In  the  years  named.  The  tax  rate  for  State  purposes  (per  $1,000) 
for  1911  was  $3.50. 

Equalized  Vo) 

$808,892,782 

.      784,911,874 

798,482,823 

786,616,394 

784,632,550 

857,235.762 

1,355,401.317 

•For  explanation  as  to  the  falling  off  of  values  In  the  year  1900,  see  letter 
of  State  Auditor  In  V.  74,  p.  741.  x  Property  now  assessed  at  1-3  true 
Talue  Instead  of  1-5 — see  remarks  below  ^2 

Under  a  law  passed  Feb.  25  1898  there  Is  a  general  assessment  of 
real  estate  but  once  In  every  four  years  Instead  of  annually;  personal  prop- 
erty Is  listed  every  year.  The  law  also  provides  that  property  shall  be 
appraised  at  full  value,  but  assessed  at  only  one-fifth  of  such  value.  This 
law  was  changed,  however,  by  an  Act  passed  In  1909  which  provides  for 
the  assessment  of  property  at  one-third  of  the  actual  value.  The  new 
basis  of  assessment  went  Into. effect  In  1909,  with  the  result  that  values  for 
that  year  show  large  Increases  while  the  tax  rates  are  decreased  corres- 
pondingly. 

POPULATION   OF   STATE.— 

J?1,0 5.638,5911  1870 2.539,89111830 157,445 

}»"" 4,821,55011800. 1,711,951    1820 55,211 

J*"0, 3.820,352  11850 851,470|1810 12.282 

1880 3.077.87111840 476.1831 

DEBT  LIMITATION. — No  State  has  developed  a  greater  repugnance  to 
the  creating  of  debt  than  Illinois.  If  we  may  Judge  from  the  provisions  of  Its 
present  Constitution.  We  say  developed,  because  this  antagonism  has 
apparently  been  progressive.  Nothing  of  It  Is  to  be  found  In  the  Constitu- 
tion of  1818.  The  Constitution  of  1848  contains  no  reference  to  munlcl 
palltles,  but  has  In  It  stringent  restrictions  limiting  to  $50,000  the  power  of 
the  Legislature  to  create  State  debt,  except  In  case  of  war.  Invasion.  &c, 
unless  the  law  proposing  the  Issue  of  bonds  Is  submitted  to  a  vote  of  the 
people.  But  turning  to  the  Constitution  of  1870  we  find  the  whole  subject 
of  debt-making  most  thoroughly  considered  and  Its  basis  settled. 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provisions 
of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  deficits 
and  failures  of  revenue,  the  aggregate  which  can  be  created  Is  very  properly 
to  $250,000.  But  with  that  exception  and  with  the  further  exception 
for  the  purpose  of  repelling  Invasion,  &c,  no  debt  can  be  contracted  unless 
the  law  Is  submitted  to  a  vote  of  the  people  at  a  general  election,  which  law 
must  contain  a  provision  for  the  payment  of  Interest  as  It  accrues,  and  pre- 
vious notice  of  the  election  be  given  by  publication  for  three  months  prior 
to  such  election.  These  last  twt>  restrictions  as  to  Interest  and  notice  on 
election  are  only  found  In  the  1870  Constitution.  The  sections  which  cover 
these  matters  are  as  follows:  we  omit  the  first  portion  of  Section  18  of  Article 
IV.  which  relates  only  to  appropriations  and  payment  of  appropriations 
out  of  funds  belonging  to  the  State: 

H«.n5?Ti°.N„18-  .*  *  *  *  *  Provided,  the  State  may,  to  meet  casual 
™.  «,or  „r'ures in  revenues,  contract  debts  never  to  exceed  In  the  aggre- 
gate i2o0,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose 
lor  wnicn  they  were  obtained,  or  to  pay  the  debt  thus  created,  and  to  no 
otner  purpose;  and  no  other  debt  except  for  the  purpose  of  repelling  In- 
~?  1nVsuEpr.,es,sl,n?  lnsun"ectlon  or  defending  the  State  In  war  (for  payment 
of  which  the  faith  of  the  State  shall  be  pledged) ,  shall  be  contracted,  unless 


the  law  authorl/.lng  the  same  shall  at  a  general  election  have  been  submitted 
to  the  people,  ami  have  received  a  majority  of  the  votes  cast  for  members 
of  the  General  Assembly  at  siieh  election.  The  General  Assembly  shall  pro- 
vide for  the  publication  of  said  law  for  three  months  at  least  before  the  vote 
of  the  people  shall  be  taken  upon  the  same;  and  provision  shall  be  made  at 
the  time  for  the  payment  of  the  Interest  annually  as  It  shall  accrue,  by  a  tax 
levied  for  the  purpose  or  from  other  sources  of  revenue;  which  law  providing 
for  the  payment  of  such  Interest  by  such  tax  shall  be  Irrcpcalable  until  such 
debt  be  paid;  Ami  provided  further,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

SECTION  20.  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  In  any  manner  give,  loan  or  extend  Its  credit 
to  or  In  aid  of,  any  public  or  other  corporation,  association  or  Individual. 

CANAL  BONDS. — At  the  general  election  In  November  1008  the  people 
by  a  vote  of  692,522  "for"  to  195,177  "against"  adopted  an  amendment  to 
the  State  Constitution  which  provides  for  the  Issuance  of  not  exceeding  $20.- 
000,000  bonds,  to  construct  a  deep  waterway  or  canal,  and  to  erect,  equip 
and  maintain  power  plants,  locks,  bridges,  dams  and  appliances  suitable 
for  the  development  and  utilization  of  the  water  power.  See  V  85,  p.  1289 
and  V.  87,  p.  1372.  No  action  has  yet  been  taken  to  avail  of  this  amend, 
ment,  and  on  Oct.  25  1911  the  Illinois  House  of  Representatives  defeated  a 
bill  for  the  appointment  of  a  deep  waterway  commission  and  for  obtaining 
water-power  .sites  between  Lockport  and  Utlca.  See  V.  93,  p.  1211. 

SECOND,  municipal  Indebtedness  Is  regulated  only  In  the  Constitution  ot 
1870.  In  that  Instrument  the  subject  Is  dealt  with  In  all  Its  phases.  First 
Is  a  provision  In  Article  8,  Section  3,  forbidding  the  General  Assembly  and 
every  municipality  from  making  any  appropriation  In  aid  of  any  sectarian 
purpose.  Second  Is  a  "separate  section"  forbidding  any  such  municipality 
from  becoming  a  subscriber  to  the  stock  of  any  railroad,  &c,  or  to  loan  Its 
credit.  Third  Is  the  broad  and  general  provision.  Section  12,  Article  9. 
which  limits  the  Indebtedness  of  all  municipalities  to  5%  "on  the  value  of 
the  taxable  property  therein,"  &c.     We  give  these  sections  below: 

ARTICLE  8,  Section  3.  Neither  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district  or  other  public  corporation  shall  ever 
make  any  appropriation,  or  pay  from  any  public  fund  whatever,  anything 
in  aid  of  any  church  or  sectarian  purpose,  or  to  help  support  or  sustain  any 
school,  academy,  seminary,  college,  university  or  other  literary  or  scientific 
Institution  controlled  by  any  church  or  sectarian  denomination  whatever; 
nor  shall  any  grant  or  donation  of  land,  money  or  other  personal  property 
ever  be  made  by  the  State  or  any  such  public  corporation  to  any  church 
or  for  any  sectarian  purpose. 

ARTICLE  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  Indebted  In  any 
manner  or  for  any  purpose  to  an  amount.  Including  existing  Indebtedness, 
In  the  aggregate  exceeding  5%  on  the  value  of  tne  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes,  previous 
to  the  Incurring  of  such  Indebtedness.  Any  county,  city,  school  district 
or  other  municipal  corporation  Incurring  any  Indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct 
annual  tax  sufficient  to  pay  the  Interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the 
time  of  contracting  the  same.  This  section  shall  not  be  construed  to  pre- 
vent any  county,  city,  township,  school  district  or  other  municipal  corpora- 
tion from  Issuing  their  bonds  In  compliance  with  any  vote  of  the  people 
which  may  have  been  had  prior  to  the  adoption  of  this  Constitution  In  pur- 
suance of  any  law  providing  therefor. 

SEPARATE  Sections.  [Municipal  subscriptions  to  railroads,  <fcc.l  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become  sub- 
scriber to  the  capital  stock  of  any  railroad  or  private  corporation,  or  make 
donation  to  or  loan  Its  credit  In  aid  of  such  corporation;  provided,  however, 
that  the  adoption  of  this  Article  shall  not  be  construed  as  affecting  the  right 
of  any  such  municipality  to  make  such  subscriptions  where  the  same  have 
been  authorized,  under  existing  laws  by  a  vote  of  the  people  of  such 
municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5%  Is  general,  as  will  be  seen — that  Is,  It  ap- 
plies to  all  municipalities.  With  this  limitation  preserved  the  Legislature 
has  passed  general  laws  authorizing  the  City  Council  In  cities  and  the  board 
of  trustees  In  villages  to  Issue  bonds  for  corporate  purposes,  for  refunding 
and  consolidating  debt,  for  water  works,  &c;  and  the  county  board  of  any 
county  has  been  authorized  by  general  statute  to  Issue,  when  It  deems  It 
necessary,  county  bonds,  after  submitting  the  matter  to  the  legal  voters 
of  the  county  at  a  general  election  at  which  a  majority  vote  Is  required  as 
a  prerequisite  of  the  Issue.  An  attempt  was  made  to  limit  "any  county 
city,  township,  school  district  or  municipal  corporation"  In  counties  con- 
taining 125,000  or  more  Inhabitants  to  2H%  of  the  assessed  value,  but 
Jan  12  1900  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary  and 
unnatural  classification  of  municipalities  which  could  not  be  sustained. 
See  Vol.  70,  p.  242. 

The  matter  of  the  amount  of  bonds  that  might  be  Issued  on  the  basis  of 
the  debt  limitations  given  has  been  complicated  In  late  years  by  changes  In 
the  method  of  assessing  property.  A  letter  of  the  State  Auditor  In  V.  74, 
p.  741,  throws  some  light  on  these  changes. 

TAXATION  OF  MUNICIPAL  BONDS. — J.  S.  McCullough,  State  Aud- 
itor, advised  us  under  date  of  Dec.  11  1911  that  there  Is  no  law  exempting 
from  taxation  bonds,  notes  or  other  evidences  of  Indebtedness  Issued  by  the 
State  or  any  of  Its  municipalities. 

BUSSE  BOND  BILLS. — The  Legislature  of  1909  passed  a  series  of  bills, 
known  as  the  Busse  Bond  Bills,  which  enlarge  the  leeway  for  the  creation 
of  debt  by  the  various  municipalities  In  the  State  by  fixing  the  assessed 
value  of  property  at  one-third  of  the  actual  value  Instead  of  one-fifth,  as 
before.  With  the  exception  of  counties  a  proportional  decrease  Is  made  In 
the  maximum  rate  of  taxation. 

The  amendments  to  the  tax  law  providing  for  a  decrease  In  the  maximum 
rate  of  taxation  mentioned  above  were  held  constitutional  by  the  State 
Supreme  Court  in  January  1910..     See  V.  90,  p.  387. 

~EW  BONDS  MUST  BE  SUBMITTED  TO  A  VOTE.— At  the  1909  ses- 
sion the  Legislature  also  passed  the  Jones  referendum  bill,  which  provides 
that  all  bond  Issues,  excepting  those  for  refunding  purposes,  must  be  sub- 
mitted to  a  vote  and  ratified  by  a  majority  of  those  voting  on  the  proposition 

WATER  CERTIFICATES  IN  EXCESS  OF  DEBT  LIMIT.— A  law  was 
passed  In  1899  allowing  cities  bonded  to  their  legal  limit  to  Issue  (for  the 
Improvement  of  water-works)  certificates  against  the  earnings  of  the  Water 
Department  without  regard  to  the  bonded  Indebtedness.  Several  munici- 
palities are  understood  to  have  taken  advantage  of  this  law.  In  the  case 
of  the  City  of  Jollet,  however,  which  attempted  to  Issue  bonds  under  the 
law,  the  matter  was  taken  Into  the  courts  In  a  test  suit,  and  an  Injunction 
granted  by  Judge  Dlbell,  who  held  that  the  5%  limit  could  not  be  exceeded- 
V.  73,  p.  94.  This  decision  was  confirmed  by  Supreme  Court.  V.74,  p. 
491. 

IMPROVEMENT  BONDS. — There  Is  a  kind  of  Improvement  bond 
authorized  In  some  cases  which  Is  made  a  special  lien  on  the  land  benefited 
and  to  which  the  5%  limit  has  no  reference.  We  refer  to  cases  which  come 
under  the  law  entitled  "To  divide  cities  and  villages  subject  to  overflow 
into  Improvement  districts."  This  statute  provides  that  any  such  city  or 
village  or  part  thereof  may  be  laid  off  Into  an  Improvement  district  for  the 
purpose  of  draining,  raising  the  grade  of  the  streets  and  Improving  the  dis- 
trict; that  after  the  cost  for  the  work  has  been  ascertained  and  been  assessed 
the  assessment  may  be  paid  In  Instalments  or  otherwise,  and  such  city  or 
village  may  Issue  bonds  sufficient  to  pay  the  assessment.     In  that  case  the 
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bonds  are  a  lien  on  the  lots,  blocks  or  parts  thereof  which  shall  be  desig- 
nated therein;  but  before  the  Issue  the  owner  of  the  lots,  &c,  to  be  charged 
must  endorse  upon  the  back  of  such  bond  his  consent,  under  seal,  In  sub 
stance,  as  follows:  "I  hereby  Indorse  the  within  bond  and  consent  that  the 
lot  or  lots  or  parts  thereof  therein  designated  shall  become  liable  for  the 
Interest  and  principal  therein  named,  and  the  same  shall  be  a  lien  upon  said 
property  from  this  date  until  paid  off  and  discharged."  The  bond  wheD 
executed  by  the  city  or  village  and  so  endorsed  by  the  owner  shall  be  re- 
corded In  the  Recorder's  office  In  the  county,  and  such  record  shall  be  a 
notice  of  the  lien  created  to  the  same  extent  as  the  record  of  mortgage* 
s  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  In  the  Hurd's  Revised  Statutes  of 
Illinois,  the  1011  edition,  pages  345,  340  and  347. 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  ILLINOIS. 


ALEXANDER  COUNTY. 

County  seat  Is  Cairo. 

The  bonds  are   registered  with  the 
Auditor 

Funding  Bonds. 
6s  J-J     $55,0O0c.July   1    1915 

Judgment  Bonds. 
4s  J-J     $43,000c.-July  1   1923 

BOND.  DEBT  Apr  1912 $98,(100 

Assessed  valuation  191 1... 6. 017, 503 
(Assessment  about  1-3  actual  value.) 
County  tax  (per  $1 .000)  1911.. $5. 90 
Population  In  1910 22.741 

INT  at  First  Nat.  Bank,  N.Y.Clty. 


ALTON. 

This  city  Is  In  Madison  County. 
Inc.  Jan.  30  1821;  re-lnc.  Sept.  11 
1877.  In  Mch.  1911  this  city  and 
Upper  Alton  voted  In  favor  of  an- 
nexation.    See  V.  92,  p.  746. 

Refunding  Bonds. 
48  ,96  J-D  $23,500c.June  1  1916 
4s  96  J-J  5,500c_.July  1  1916 
4s  '97  F-A  5,000c. .Aug  1  1917 
48  '98  F-A  4,500c.-Aug  1  1918 
4s  '10     J-J         «,000c.  ..July  1  1930 

Fire  Dept.  Bonds. 
4s  '10     J-JJ15.000C  Julv  l'15-'20-'25 
GEN.  BD.  DT.  Oct  1  '12..     $59,500 

Special  improve't  bonds 150,000 

Total  valuation  1911 4.683,485 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1912    ..$45.60 

Population  In  1910 17,528 

Population  in   1!)12  (est.) 25,000 

INTEREST  payable  at  Alton. 

ALTON  SCHOOL  DISTRICT. 

4s  J-D   $40.0000.  June  2  M3-'22 

BOND  DEBT  Apr  1912 $44,000 

INT.  at  First  Tr.&Sav. Bank, Chic. 


BELLEVILLE. 

This  city   Is  In  St.   Clair  County. 
Inc.  Mch.27  1819;  re-lnc. May  11 187G. 

Cemetery  Purchase  Bonds. 
6s  Feb     $3. 000c Feb5  1913 

Refunding  Bonds. 
4s  '09  MS  $80, 000c.  Sept  1  '13-'28 
TOTAL  DEBT  Sept  24  '12  $83,000 
Total  assessed  val.  1912. .54, 620, 167 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911-.  $42.80 
Population  In  1910 21,122 

INTEREST  at  Treasurer's  office 

BELLEVILLE   SCH.D.  NO.   118. 

4s  F-A     $5,500r Feb   1  1919 

4s  "06     A-O     35,000r Oct  1  1926 

(Subject  to  call  after  Oct.   1   1916.) 
4s  M-S     12.000r...Sept  1  1918 

Refunding    Bonds. 
4s  M-N     12,000r...Nov   1  1919 

BOND.  DEBT  May  6  ■12..     $64,500 

Assessed  valuation  1911 4,437,943 

School  tax  (per  $1,000)  1911. .$17.30 


AURORA. 

Aurora  Is  In  Kane  County.  Inc. 
Feb.  11  1857;  re-lnc.  Mch.  1  1887 
For  reference  to  litigation  over  bond 
Issued  many  years  ago  by  the  town  to 
the  Ot.  Os.  &  Fox  Valley  RR.  Co., 
see  "State  &  City"  Sec.  for  Nov.  "08. 
Commission  government  defeated 
AprU  16  1912.     V.  94,  p.  1131. 

Bridge  Bonds. 
4Hs'll  J-D    $30, 000c. June  1  '12-'30 

Refunding  Bonds. 
4Hs'10  M-N  $28.()00c.Nov  1   MS-^O 
4Hs'12  F-A     20.000c. Aug  1   '13-'32 

Water  Bonds. 
5s  '94      F-A   $30,000c  Aug      1      1914 
4s  '10     J-D      45.000c. June  1  '13-  30 

Water  Refunding  Bonds. 
4s  '05      F-A   872,000c  Aug      1      1925 

Paving  Bonds. 
58  Aug  $15  6, 6  60e  .Aug  1    '13-'19 

GEN.  BD.  DT.  Aug  1912  _  (301,282 
Assessment  debl  Jan   1    1912     270,138 

Sinking  fund  Aug  1912 27,097 

Assessed  valuation  1911 8,823,522 

(Assessment  about  1-3  actual  value.) 
City  tax  (per  $1,000)  1911.. .$14. 90 
Total  tax  (per  $1,000)  1011...  46.80 
Population  In  1910 ...29.807 

INTEREST  on  the  4s  due  Aug.  1 
1925  Is  payable  on  $46,000  at  First 
Nat.  Bank  In  New  York  and  on  the 
remaining  S26.000  at  the  First  Nat. 
Bank  In  Chicago;  on  5s  due  1914  and 
4s  due  1912  at  First  Nat.  Bank  In 
Chicago:  on  special  assessment  bonds 
and  -Is  of  1910  at  City  Treas.  office; 
on  4  '  is  of   1912   In  Aurora. 


BLOOMINGTON. 

This  city  Is  In  McLean  County. 
Incorp.  1843;  re-lncorp.  Mch.  8  1897. 
The  city  owns  Its  water-works  and 
electrlc-llght  plant. 

Funding   Bonds. 
4s  F-A   $15,OO0c.-.Aug   1  1920 

(Subject  to  call  after   1910.) 

Water  Works  Improv't  Bonds. 
4s  '09     M-N  $150,000c..Nov  1  1929 
(Subject  to  call  after  Nov  1   1919) 

Fire    Dept.   Bonds. 

Is  A-O   $34, 000c .1922 

(Subject   to   call   after   1912.) 

Water  and   Light  Bonds. 
4s  '00      F-A   $40.000c_.Aug  21   1926 
(Subject  to  call  Aug.  21   1916.) 

Improvement    Bonds. 
4s  J-J     $40.000c._.July  1  1920 

(Subject   to   call   after   1910.) 
4s  M-N  $27,000c...Nov   1   1922 

(Subject  to  call  after  Nov    1   1912.) 

.s  '12      ...       12,000 

BOND.  DEBT  Apr  191  2. ..$306,000 

Assessment  debt   (add'l) 173.300 

Floating  debt... _      33,787 

Sinking  fund 15.000 

Assessed  valuation  1911 8,459,585 

(Asscssm't   1-3  actual   value. > 
Total  tax  (per  $1,000)  1911. ..$44. 90 
Population  In  1910 25.768 

INT.  at  City  Comptroller's  office. 


AURORA  SCHOOL  DIST.  NO.  129. 
School  Bonds — 

4s  g  '04  MS    $45.000 1913-1921 

4s  "12       ...       40,000c    

BOND.   DEBT  Od   1    1912.     885,000 

Tax  valuation  1911 3.376.961 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1 .000)  19  2  $17  00  I 
Pop'n  in  1912  (est.) -.8,300  to  8,500 
INT.  on  4s  of  1912  payable  ai 
office  of  Tup.  Treas.;  on  ot  iters  in 
Chicago  at   First    Mat.   Hank. 


BLOOMINGTON  SCHOOL  DIST. 
4s  J-D      $30, 000c. Dec  1  "lS-'lS 

18  J-J      I    5,000c July  1   1919 

1905.  1    5.000c. ..July  1   1920 

4s  "04     J-D    I    30.O00c.July  1'16-  18 

1  5.000c. ..July  1  1919 
4s  '06      F-A    /    5 ,000c. ..Aug   1   1920 

1  20,000c.  Aug  1  '21-'22 
BOND.  DEBT  April  7  1911  $115,000 

Assessed  valuation  1910 8.338,193 

School  tax  (per  $1 ,000)  1911.  .$16.80 
INTEREST  payable  at  Chicago, 
New  York  City  and  Bloomlngton. 

BLUE  ISLANdT~ 

This  citv  Is  In  Cook  County. 
oorporated  July  15  1901. 

I  uniting    Bonds. 

"  J-J     $30,000. .July  1  '13-'27 

BOND.  DEBT  Aug  1912..  $52. (too 

Floating  debt 12.878 

Sinking  fund \  ,755 

Assessed  valuation  1911 1,288,850 

Population   in    1910 8.043 

I. XT.  at  City  Treasurer's  office. 


I  ii- 


AURORA  SCHOOL  DIST.  NO.  131. 
4s  M-N  $215,000o.  ..Part  yearly 
TOTAL  DEBT  Sep1  1912..  $215,000 

Assessed  valuation  1911  ...5,932,308 
(Assessment  about  1-;!  actual  value) 
School  tax  (per  $1,000)  1911.. .$1.78 

Population  In  1912  (est.) 22.000 

INT.  payable  at  Town  Treas.  of- 
fice or  at  N.  W.  Halsey  &  Co..  Chic. 

BEARDSTOWn! 

This  city  Is  In  Cass  County.   Bonds 
below  are  registered  with  State  Aud. 

Refunding  Bonds. 
4s  '02  J-J  $42.500. .Jan  1  '13  '22 
BONO.  DEBT  May  1912..  $50,000 
Assessed  valuation  1911. .33,959  800 
Tax  rate  (per  $1,000)  1911  ..945.40 
Population  In  1910 6.107 


CAIRO. 

This  city  Is  In  Alexander  County. 
Incorporated  In  1S57.  Bonds  below 
are  registered  with  the  State  Audltpr 

Refunding  Bonds. 
Os  '94      J-J      $02  ..150c  ...Jan    1    1914 

GEN.  BD.  DT.  Sept  1912      $02,350 

Assessment  debt  tadd'l) 149,700 

Assessed  valuation  1911 -.10,948,563 
i  Vssessment  about   1-3  actual  value! 

Total  tax  I  per  1 1 .000)   1911 $4.27 

Population  In  1910. ..14,548 

INTEREST  payable  at  Cairo. 


CANTON. 

This  city  Is  In  Fulton  County.   Inc. 
Feb .  8  L849;  reorg.  under  gen .  iaw'92 . 

Sewer  Bonds. 
4Hs'10  Apr   $5 0.000c. Apr    14  1930 

(Subject  to  call  Apr  14  1915.) 
4Hs'10  July  $10. 000c. ..July  1  1930 

(Subject  to  call  after  July  1  1915) 
5s  May         SaOOc    1913 

Refunding  Bonds. 
5s  May     $  1,500c    1913 

Water-Works  Bonds. 
4s  Apr   $12,0000    1924 


Miscellaneous  Loan. 

4'AS        Apr      $5, 000c    1920 

TOTAL  DEBT  Sept  1912..     $79,000 

Assessed  valuation  1911. .  .2,205.906 
Total  tax  (per  $1,000)   1910. .$62.00 

Population  In  1910 10.453 

INT.  at  City  Treasurer's  office. 


CARBONDALE. 

This  city  Is  In  Jackson  Co.  Incor. 
Apr.  15  1809;  rc-lnc.  July  7  1873. 
Commission  gov't  adopted  Jan.  7  '11 . 

5s      05  J-J     $51, 000c 

(Sub  ect  to  call  after  Jan  1  1910.) 
liO.M).  DEBT  Nov  1   1912. .$51,000 

Assessed  valuation  1912 709,201 

(Assessment  about  25%  actual  value) 

Tax  rate  (per  $1,000)  1908 $97.50 

Population  In  1910 5.4  11 

INTEREST  Is  payable  at  Chase 
Nat.  Bank  In  New  York  City. 


CARLINVILLE  SCHOOL  DIST. 

This  district  is  In  Macoupin  Co. 
-1  i;,sl2  July  $35, 000. .July  1   '14-'23 
TOTAL  DEBT C.) 


CHAMPAIGN.     " 

This  city  Is  in  Champaign  County. 

IJcctric    l.igln   Bonds. 
4  J4g'12  A-O  \pr    1  1914 

130. 000c. Apr   1    '15-'24 

TOTAL  DEBT  (?) 

Population  in  1910 12,421 

INT.  at  National  Bank  of  Repub- 
lic, Chicago. 

CHAMPAIGN  SCH.  DIST.  NO.  71. 
5s  '96  July  $8,000c.  .July  1  1916 
4  i^s'98  July  4.000c. July  1  '13'14 
48  '03     July  I20.000c.July  1  '15'22 

1  2.000c.  .July  1  1923 
4s  '05  M-N  21.000cMay  1  '13'21 
4Hs'10  MS  28.000. .July  1  '22'27 
4MS'12  M-N  /   4,000 May  1   1927 

\21,000..May  1  '28-'30 
BOND.  DEBT  Aug  1912.  ..$108,000 

Tax  valuation  1911 4,060,921 

(Assessment  about  1-3  actual  value.) 

School  tax  (per  $1,000)  '11 $20.80 

Population  In  1912  (est.) 15.000 

INT.  at  Chase  Nat.  Bank,  N.  Y. 

CHARLESTON  (City). 

This  city  is  in  Coles  County. 

Water- Works=Impt.  Bonds. 
5s  '12      ...    $40, 000.. $2, 000  yearly 
BOND.  DEBT  June  1912..     $56,099 
Assessed  valuation  1911. -.1,202.225 
Population  in  1910. -.5,884 

CHARLESTON,  TOWN. 

This    town    Is    In    Coles    County. 
Bonds  are  regis,  by  State  Auditor. 

Refunding  Bonds. 
4«s        July  $56,000r... July  1  1917 
5s  July      6,0OOr...July  1  1917 

Town  debt  May  1910 $62  000 

Assessed  valuation  1909. ..1,187. 814 
Town  tax  (per  $1,000)  1909..$18.00 
Population  In  1910 6.902 

INTEREST  payable  at  Springfield. 


CHICAGO.  C.  H.  Harrison,  Mayor; 
John  E.  Traeger,  City  Comptroller. 
This  city  Is  In  Cook  County.  In- 
corp. Mch.  4  1837;  relncorp.  Apr.  23 
1875.  City  on  Apr.  5  1904  voted  In 
favor  of  municipal  ownership  of 
street  railways  (V.  78,  p.  1408).  At 
election  held  Apr.  3  1906  proposi- 
tions for  the  ownership  of  street  rail- 
ways and  for  the  Issuance  of  $75,000.- 
000  street  railway  certificates  car- 
ried, while  the  proposition  for  munici- 
pal operation  of  street  railways 
failed.  V.  82,  p.  824.  In  a  decision 
handed  down  In  the  Circuit  Court  on 
Sept.  15  1900  the  legality  of  these 
certificates  was  upheld.  The  case 
was  taken  to  the  Supreme  Court  (V. 

83,  p.  712),  and  by  a  decision  handed 
down  Apr.  18  1907  the  certificates 
were  declared  Invalid.  V.  84,  p. 
949  and  967.  At  the  April  1907  elec- 
tion ordinances  granting  franchises 
to  the  present  street  railways  were 
ratltled  by  a  vote  of  the  people.     V. 

84.  p.  826.  The  electors  of  this  city 
on  Sept.  17  1907  defeated  the  ques- 
tion of  a  new  City  Charter.  V.  85,  p. 
745.  The  suburb  of  Edison  Park  has 
been  annexed. 

Health   Department  Bonds. 
4S  g '12  J-J   | $342. 000. .Jan  1 
\      38. 000... Jan 
Sewer  Refunding  Bonds. 

4s  g  '12  J-J    [315,000 Ian 

1  lo9.000--.Jan  1 
Tunnel  Bonds. 
4s  '96  J-J  $100.000C-July  1  1916 
3Hsg'98J-J  100.000c.  ..Jan  1  1918 
3Msg'98J-J  98. 000c. .July  1  1918 
3i;sg'98J-J  100.000c.  ..Oct  1  1918 
3 '.sg'99  J-J      98.000c.  ..Jan     11919 

licncr.il  Corp.  Purposes  Bonds. 

4g         J-J    I      $375  .000c  Jan  1   "  1 3 - '  1 5 

1905.       1     1,000. 000c  Jan  1    "16-'25 

4s  g '06  J-J[  1,092. 000c. Jan  1  '13-'25 

I       72.000c---Jan  1  1926 

4Hs;J-J      J   840.000c.Jan  1  '13  '27 

48.000c. .Ian    1       1928 

2,085.000oJan  1  '13  '27 

ia7.000c.Jan  1   1928 

030.O00o.Jan    1    '13-'27 

36. 000c  ..Jan    1   1928 

si, 000c. Jan    1    '13-'26 

\    4,000c..   Jan    1   1927 

4s  '09     J-J/ 1.328.000c. Jan  1  '13-'2S 

i       89. 000c... Jan  1  1929 

4s  '11      J-J     37."). 000.. Jan    1    '13-27 

Judgment  Funding  Bonds. 
is        J-J    [$3,245,0000.. Jan  l'13-*23 
1904.      1       235.0000    .Jan     1   1924 
4  '  [g*08  J-J     255.000o.Jan    1 
\    1 1  .oooc     Man 
4s  g  '08  J  .1    I    98.000c. Jan    1 
<       i 

4s  c  '08  J-J 


'14-l31 
1   1932 


1   1913 

'1  1--.12 


4s  g  '08  J-J 
4s  g  '08  J-J 
4s  g  '08  J-J 


4s  g  '09  J-J  15176, 000c.  Jan  1'13-'Z8 
I      13.000c     Jan    1    1929 

f    10.000 Jan     1   1914 

4sg'12.J-J<    20.000 Jan    11915 

1 720, 000..  Jan    1    '16-'31 

City-Hall  Bonds. 
4s  '10     J-j;$3, 220, 000c  Jan  1  '16'29 
1       280.000c.Jan   1    1930 

Bridge  Bonds. 
4s  g  "12  J-J   $1,380,000 .J&n  1   '14-'30 
1  10,000.  ..Jan  1  1931 

River   Improvement  Bonds. 
43  '93'sgJ-J  $490. 000c... Juiy  1  1918 

4s  g '94  J-J     338, 500C July  1  1914 

4s  g '95  J  Jl, 235. 000c      July    11915 

Permanent  Improvement  Bonds. 
4g        J-J  f$l,848,000cJan    1    '13-'23 

1904.      \        144.000c.  Jan     1   1924 

World  s  Fair  Bonds. 
4s  '91      J-J  $3. 705, 000c.  Jan   1   1921 

Sewerage  Bonds. 
48  g '94  J-J   $777,500c..July  1  1914 

Water  Bonds. 
4s  '94      J-J   $537, 000c... Jan     1   1914 
4s  g  '95  J-Jl.421.000c... July   1   1915 
4Hs'10J-J     500.000c    ..July  11913 

Ldison  Park  (Annexed)  Mun.  Bds. 
5s  ...       $2,500C.July  1  '14-'18 

Municipal   Bonds. 
4s  '94     J-J     Seo.UOOc.Jan    1  1914 

3Ksg'99J-J   525,000c July  1   1919 

3K<sg'99  J-J  228,000c. .Sept  1  1919 

INT.  on  bonds  Issued  July  1  '08 
and  subsequently  payable  at  Illinois 
Trust  &  .Sav.  Bank  Chicago;  on  other 
citv  bonds  by  City  Treasurer  or  in 
In  N.  Y.  at  Am.  Exch.  Nat.  Bank. 

Bonds  of  1893  and  all  subsequent 
issues  arejpayablc  In  gold. 

TOTAL   BONDED   DEBT.— 

Jan.  1  1912 .$29,072,300 

Jan.  1  1911 30,897.000 

Jan.  1  1910 24.447.674 

Jan.  1  1909 28.720.000 

Water  bonds  outstanding  on  Jan.  1 
1912  aggregated  $3,273,800  and  are 
Incl.  In  above  total.  World's  Fair 
bonds  (S3, 705,000)  are  outside  of 
debt  limit  under  ruling  of  State  Su- 
preme Court. 

Sinking  funds  Jan.  1  1912  aggre- 
gated $4,120,208.68.  Incl.  water 
sinking  fund  of  $940,643.75  and 
World's   Fair.    $1,379,473.70. 

Judgments  outstanding  Jan.  1 
1912.  $751,395.87;  water  fund  certifi- 
cates. $500,000. 

CITY  PROPERTY. — The  city 
owns  buildings  and  real  estate  valued 
on  Jan.  1  1912  at  $138,480,455.81. 
Including  water  works  which  cost 
$54,341,174.27.  and  an  electrlc-llght 
system. 

EQUALIZED  VALUATION.— 
1911.  1910. 

$  $ 

Real   est.o664.267.448  a603.022.875 

Pers'l*  . .a264,706,756  a245.971.661 

Total o928,974. 204  o848.994.536 

Tax(perM)  $15.00  $14.10 

1909.  1905. 

Real  est.a$586.253.655  $295,514,443 
Personal*a246.897,242      112.477,182 

Total*. _-aS33. 150.897  407.991.625 
Tax(perM)          $13,089  $18.00 

•  Includes  railroad  property  to  the 
value  (1911)  of  $41,046,613  and  capi- 
tal stock  to  the  value  (1911)  of  $36.- 
411,080.  a  In  1909  and  1910  prop- 
erty was  assessed  at  one-third  of  ac- 
tual value.  Instead  of  one-fifth,  as 
formerly.  See  page  106  of  this  pub- 
lication. 

The  tax  rate  above  given  Is  that 
for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the 
city  Is  composed  are  assessed  for 
their  proportion  of  State  and  county 
taxes,  and  for  certain  Improvements, 
the  city  In  Its  corporate  capacity  not 
being  assessable  for  these  purposes. 
The  total  tax  rate  for  all  purposes 
in  1910  was  $49.50. 

CONSTITUTIONAL  AMEND- 
MENT.— A  new  section  to  Article  4 
(Sec  34)  of  the  State  constitution 
proposed  by  the  1903  Legislature, 
was  ratltled  by  the  voters  of  the  State 
at  the  general  election  Nov.  S  1904. 
This  amendment  permits  the  Legisla- 
ture to  form  a  new  charter  for  the  lo- 
cal government  of  the  City  of  Chicago, 
authorizes  the  consolidation  In  the 
municipal  government  of  the  powers 
now  vested  In  the  city.  Board  of  Edu- 
cation, township,  park  and  other  lo- 
cal governments  CV.  76,  p. 989).  In 
event  of  such  consolidation,  the  In- 
debtedness of  the  city.  Including  the 
exlstlnt:  debt,  the  debt  of  all  munici- 
pal corporations  lying  wholly  In  the 
city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary 
district,  may  be  limited  to  5%  of  the 
full  value  of  the  taxable  property. 
Legislation  enacted  under  this 
amendment  must  be  submitted  to  the 
voters  of  the  City  of  Chicago  for  ap- 
proval. The  question  of  a  new  city 
charter  was  defeated  by  the  voters  on 
Sept.  17  1907.     Sic  V.  B5,  p.  745. 

CITY'S  GROWTH.— The  city's 
population,  wealth  and  Indebted- 
ness December  31  of  the  years 
named  appears  from  the  following 
iparts  of  six  townships  annexed  since 
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CHICAGO     l 
•i 

»29.0li'.».()00 

IN     3l).8<)7.000 

S    («0     20,  i39,(HX) 

.  20,000 

I     24,771,000 

134,109     25,555,000 

10.845,974     24.618,000 

.   086.  nis      16,328,450 

,8,3  14      L3.54  ..400 

W0. 126      12.752.000 

i.l  19.799      1  1,041,000 

2.336,000 

26,270  93.395 

>Inolud<  i  city,  Bohool  &  library  tax 

LINCOI  N  l'\RI\  DISTRICT. 

•!    low  ns    North   Chicago 
unci  Lake  \  lew 

ia '11     m-n  (774.000o.May  l  "l.i-so 
58,0000..  May  l  1931 

North  Town  Honda. 
8  J -J  MO.OOOO.      Jnlv   1   1918 

4&  07     m  N  S7S.000o.May  1  'lS-'27 

I  ike  \u-»  llonili. 
4j'iMJJ  81.000.000c.  July  1  11123 
■  J  J  t7j.O(ioc.Julv  1  '1S-'19 
["OT  \i.  DEB  r  Jan  l  '12  52,515,000 
Sink,  tda  L.V.I'ark  ext  .  100.000 
Assessed  valuation  1011.137,105,221 

Park  tax  (per/Lake  view $7.70 

$1,000)    •|l\.\'orth    Chicago. $6.30 
INT.  payable  at  state  Bank.  Chlo, 

NORTH  SHORE  PARK  DISTRICT. 

4s  '09      A-O   $32.000. .Apr    1    '14'29 
'   A-O      l-s.iMiO._Apr    1    '24-'32 

Tor  \1.  DEBT  Apr  1  '12 $50,000 

Kd  val.   1911     3,727,254 

Tax  rate  (per  $1,000)   1911 $3.20 

INT.  payable  at  State  Hank,  Chic. 

SOI  TH   PARK  DISTRICT. 

Located  In  townsotSjuth i  Chicago, 
11.  de  Park  and  Lake 
4s  '01  J-J  $225. 000c. July  1  *13-'21 
4s  '03  J-J  1.100.000c. July  1  '1.1-'23 
4s  '04  J-Dl.200.000c.J-ne  1  "13-'24 
4s  "05  M-N  97.".,000c.May  '13-'25 
4s  '06  J-J  700 ,000c. July  '13-'26 
4s  '07  J-J  900.OOOc.July  1  '13-'27 
48  12  J-J  90,000c.July  1  "13-'30 
TOT.  DEBT  Sept  18  '12.  55,  190.000 
Tax  valuation  1911 549,139,027 

INTEREST  payable  at  Continen- 
tal A  Com']  .Nat.  Bank,  Chicago. 

WEST  CHICAGO  PARK  DISTRICT. 

5s  J-J  $120.000c...July  1  1915 

(Subject  to  call.) 
5s  J-J     S80.000c--.July  1  1017 

(Subject  to  call  after  July  1  1012.) 
4s  "06  A-O  1.400.000c. Apr  "13-'26 
4s  '06  A-O  700.000c  Apr  1  '13-'26 
4s  '10  J-J  41, 000c. Jan  1  "13- '30 
4s  '11  J-J  900.OO0c.July  1  '13-'31 
4s  '12  J-J  1,000,000.. July  1  '13-'32 
TOTAL  DEBT  Sept  1  '12. $4. 24 1,000 

Tax  valuation  1911 204,030,193 

Park  tax  (per  $1,000)  1911 $8.10 

INTEREST  payable  at  Continen- 
tal A  Comm'l  Nat.  Hank.  Chicago. 

CHICAGO  SANITARY  DI8T. 

Thomas  A.  Smyth,  President 
Isaac  J.  Bryan,  Clerk. 

This  district  was  organized  In  1889 
and  Includes  the  City  of  Chicago  and 
other  territory.  In  all  over  358  square 
miles.  Bonds  are  all  coupon  Inform 
but  may  be  registered  at  option  of 
holder. 

$300.000c.Jan      '13-'14 
300.000c. July     '13  '14 
600.000c.Jan       '13  'IS 
160  OOOc.  Jan    1    '13 -'18 
200.000c. Jan  1  1913  '17 
190.000c. .Jan    l  1919 
200.000c. June  30  1918 
400,000c  Jan    1    '13'20 
400.000c.  July     '13-'20 
A-O   1,000.000c.    Oct       "13  '20 
l.ooo.oooc.jan  1  '13'22 
825.000c. Dec  1  '12  '22 
825. 000c. July  1  '13  '23 
900.000c  Dec   1    '12-'2S 
4a  '05  M-SJ1.232.00(ic.Mch  15  '13-'2S 
96.000c    .Men    15  1924 
43  '06      A-O      3'! 6. OOOc   Oct  1   '13-'24 

1    24.000c Oct  1    1925 

4s  "07     J-J   13'' 1,000c     Jan  2  '13  '28 

1    24.000c.   Jan    2  102* 

F-A/    36  I. OOOc.  Feb  1  '1.V25 

1    •  24. OOOc.  Feb    1  192* 

M-Sj    728.000c. .Sept  '13  "25 

1      48.000c.Sept  1   1928 

1  12  C.Dec    1   1917 

J  D(  1,450,000c.  Dec  113  2: 
96.001  c  Dec  1  192f 
J-Df  840.000c_Dec  1  '12-26 
I  48.000c.  Dec  1  1927 
J-D  2.250,000cDec  1  '12  29 
J-J  450.000c.July  1  '13-'30 
A-O  954. OOOc. Oct  1  '13  '30 
J-J  J  46. OOOc. .Jan  1  1913 
\954.000c  .Jan  1  "14-'31 
4s  '11  MS  9.-.O.0OOcSept  1  '13  '31 
TOT.  DEBT  Sept  21  '12. $18, 99.-,. ooo 

Tax  valuation  1911 970.372,159 

District  tax    (per  $1,000)   1911.87.10 
INTEREST  at  office  of  Treasurer. 

COLES  COUNTY. 

Charleston  Is  the  county  seat. 
Bonds  arc  are  registered  with  State 
Auditor. 

Funding  Bonds  (tax-free)  — 
4s  '07  July  $179.  OOOr  July  1  '12'27 
BOND.  DEBT  May  6  '12  ..$179,000 
Total  assessed  val  1911. .12. 227. "61 
(Assessment  about  1-3  actual  value  ) 
County  tax  (per  $1  000)  1911. .$4.80 
Population  In  1910 .34.517 

INTEREST  payable  at  the  State 
Treasurer's  office  In  Springfield. 
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COLLINSVTLLE  HIGH  SCH.  DI8. 

This  district  Is  In  Madison  County 

4Ms'08  M-S   $41.000 1918-1928 

TOTAL    DEBT  Oct    1912..      $41,000 

tuation  1912.      l  ,500,000 

•  about  1-3  actual  value.) 

School  tax  (per  $1,000)   1912. ..$0.55 

Population  In  1912  (est  ) 10.000 

INT.  at  Harris  Tr.  A  S.  Bk..  Chic. 


COOK   COUNTY. 
Cook  County  oontalna  the  City  of 

Infirmary  (Series  "J")   Bonds 

4s  ouj  n$i.600.000cJune    i    '13-'S8 

Hoapltal  iSiri.i  "K"J   Bonds. 
4  vt  '  1  1     J-D    $950, 000   June  1   '13-'37 

Series  "I"  t  CoUf  t-Uou  »e)   Bonds 
M  s  S3  500,000cSept  1  '12  '25 

Building   Bonda. 
SMsg'OSJ  J  $27.. ,000c. Jan  1  '13-"23 

Refunding   Bonds 

4sg'05  J  J  8825,000a Jan'13-'2S 

4sg  M-N  mo. oooc. May  1  'l3-'20 
4s  g         J-J     262.500o.Jan    1    '13'19 

I     11  11  ,1l  II  if      ItlMld*. 

4s  g  J  J   $750,000c.July   1    '12  '23 

BOND,  DEBT  June  I  '12S10.022.500 
Aaaeaaed  valuation,  real.710,721.049 

Aaaeaaed  val.,  personal. .196, 956, 791 
Assessed  val.,  railroads..  53,472.018 

Capital   stock... 36,63   .979 

Total  valuation  1911 99/, 787.837 

(Assessment    1-3   actual    value.) 
StatcACo. tax  (per  $1,000)  '11.    $9.10 

Population   In    1900 1.838.735 

Population  In  1010 2.405.233 

INT.  payable  at  County  Treasury. 

COOK  CO.  SCH.  DIST.  NO.  99. 

1  !   s        F-A   $35,000 \ug  1  1926 

(Optional  after  1921.) 
BOND.  DEBT  Nov  1912    -  Sill, 500 
Assessed  valuation  191 1 ..  .2,890.07  1 
Heal  value 8.670.213 

DANVILLE. 

This  city  Is  In  Vermillion  County. 
Incorporated  Feb.  3  1839:  became 
a  city  In  1867;  re-Incorporated  Mch. 
17  1874.  Commission  government 
defeated  Feb.  16  191 1 

\  lire  of  Qermantown(annexed'07) 
5a  $3.500. .Aug   1    '13-'l* 

Vlll'e  So  Danville  (annexed  1905) 
5s  $500 .1913 

Park   Bonds. 
lMs'04  Aug  $12. OOOc. .Aug  '13-'15 
BOND.  DEBT  Nov  1  '12..     $16,000 

Assessment  debt  (add'l) 128,000 

Floating  debt 58,020 

Assessed  valuation  19 12... 8. 654, 567 

(Assessment  Is  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$43. 33 

City  tax  (per  $1,000)  1911 $16.00 

Population  In  1910 27,871 

INT.  at  Danville  National  Bank. 

DANVILLE  SCH.  DIST.  NO.  118. 

4s  '07  J-J  J$2:>, OOOc. July  1  '13-16 
1  50.000c. July  1  '17-21 
4s  '02  July  25.000r.July  1  '13-'17 
BONO.  DEBT  Sept  1912..  $100,000 
Assessed  valuation  1911.-  6,838.937 
(Assessment  about  1-5  actual  value.) 
School  tax  (per  $1,000)  1911. .$43. 30 
INT.  at    School  Treasurer's  office. 

DECATUR. 

This  city  Is  the  county  seat  of 
Macon  County.     Incorporated  Mch. 

2  1839;  reincorporated  Apr.  21  1881. 
An  election  held  Jan.  17  1911  re- 
sulted In  favor  of  the  commission 
plan  of  gov't.     V.  92,  p.  202. 

Water- Works  Bonds. 

(  $3  i, OOOc  ..Oct   1    1916 

4s  '06     A-Oi    54.000c.Oct   1    '17-25 

I       8,000c... Oct    1    1926 

f   40.000c. Oct    1    1919 

4s  '09      A-O   \    27.000cOct  1  '20'28 

I      8.000c-Oct   1    1929 

Electric- Light  Bonds. 

($40.  OOOc.  -.Oct    1    1920 

4s'10  A  O      1   27.000c-.Oct  1 '21  29 

[      8. OOOc... Oct    1  1930 

BOND.  DEBT  Sept  1912..  $245,000 

Sinking  fund 17,102 

Total  assessed  val.  1912..  7,234,964 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  191 1.  ..$58.60 

Population  In  1910 31.140 

INTEREST  on  bonds  of  1906  paid 
by  J.  Mllllken  A  Co.,  Decatur,  on 
bonds  of  '09  A  '10  at  Trcas.  office. 

DECATUR    SCHOOL   DISTRICT. 

<s  A-O    $33, OOOC 1923 

(Subject  to  call  after  1913.) 

4s  '09  M-N   $144,000c 1929 

<s  J  D       40,000c 1915 

BOND.  DEBT  Apr  1912.  ..$218,900 

Assessed  valuation  1911 8,092.772 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911. .$26. 40 
[NT.  on  $40,000  Issue  payable  in 
N.  Y.:  on  bonds  due  1923  In  Chicago 
at    \.    W.   Harris    &   <  o. 

DE  KALB  TWP.  HIGH  SCH.  DIS. 

Is  Apr  S7o.oone  Y'lv  beg.  Apr  1913 
BOND.  DEBT  Sept  1912..     $70,000 

Assessed  valuation  1912 2,892,406 

(Assessment  about  1  3  actual  value) 

School  tax  (per  $1,000)  1911..  .$9.00 

INT. at  First  Nat.  Hank,  De  Kalb. 

DIXON  SCHOOL  DISTRICT. 
>^    o.s     Jul\  S50.U0UC    .83,000     yrly 

(Beginning  July  1    1014.) 

TOTAL  DEBT  May  8  1912     $50,000 

Assessed  valuation  1911..  .2,169,668 

School  tax  (per  $1,000)  1911-. $15. 30 

INTEREST  payable  In    Dixon. 

DOLTON  SCHOOL  DIST.  NO.  1>8. 

This  district  Is  In  Cook  County. 
5s  '11      J-D    ($20.000. June  1  '16-'25 
L  15, 000.  June  1  '26-'30 
BOND.  DEBT  Sept  1912.  ..$3:,. 000 

lloatlngdebt 5,000 

Assessed  valuation  1910 898.000 

(Assessment  about  1-3  actual  value) 

INT.  at  First   Nat.  Bank,  Chicago. 

EAST  ST.  LOUIS. 

This  city  Is  In  St.  Clair  Co.  Inc. 
Feb.  10  1865;  re-lnc.  Aug.  28  1888. 
Commission  government  defeated 
Oct.  22    1912 

Outlet  Sewer  Bonds. 
5s  '10  July  . $639 ,000c July  1  '13-'30 

Refunding  Bonds. 
4Meg'08  Sept  $712. 500c  Sept  1  1928 
GEN.  BD.  DT.  Mch  1912.     $712,500 
Assessed  valuation  1911.-13,416,600 


1  Assessment  about  13  actual  value.) 
Total  tax  (per  $1,000)  191  l._.$62.60 
Population    In    11)10 58.347 

INTEREST  on  sewer  bonds  is  pay- 
able  at   City   Treasurer's   office   or 

thr  nigh  the  Mercantile  Trust  Co., 
St.  LOUlS;  00  refunding  bonds  by  tin- 
State    Treasurer  at  Sprlngllcld.   ill. 

EAST  ST.  LOUIS  S.  D.  NO.  1S9. 

All     school     districts    of     East     St. 
Louis  were  coo  so  I  Ida  led  In  Si  pt    I'll  II  . 

4s  J-D  $17,0000. .. June  1  1911 

5b  A-O     60.000c      .Apr    2   11114 

5a  F-A        5 ,000c. -Aug  18    1920 

5s  J-D         11,000c      Dee    20  19  15 

5s  "04  A-O  125,000c.  .Oct  3  1024 
Is  '06     J-J       20,000cJ'ly2     '16  A  21 

->s  .1  .1        4,1 c     July  28  l»2n 

5s  J-J         2.000. ..July  30  1917 

f  20.OOOC.  Mill  2  191  f 
•Is  '08       M   S(     20,0000..     Mch   2   1023 

I  20.O00C.  Mell  2  [92f 
4g-09     J-J  J  30. 000  c.July  1   '10A'24 

\  20.000c July  1  1929 

5s  J  J        3,000   .  .  July  1   1926 

5a  .1  3         4,800         July  28  '28 

BOND.  DEBTJulv  1  '12  ..$359,300 
Sinking   fund    (eashl  ...    123,319 

Assessed  valuation    1912     .1-1. 590, 206 

Actual  valuation  (eat.).  43,770,818 
School  tax  (per  $1 ,000)  1012     $20.40 

Population  1912  (est.)  80,000 

INT.  payable  at  Treas.  office. 


EAST  ST.  LOUIS  PARK  DIST. 

4Ms'10  F-A5100. OOOc. Aug  1  '20A'30 
4Ms  "11M-N  200,000c... Nov  1  1931 
4Ms'12J-J  100. OOOc. July  1  '23-'32 
BOND.  DEBT  Mch  1912..  $300,000 
Assessed  valuation  1911.  14  186  425 
INT.  payable  In  East  St.  Louis. 


EAST  SIDE  LEVEE  &  SAN.  DIST. 
This  district  (P.  O.  East  St.  Louis) 

is  In  St.  Clair  and  Madison  counties, 

and  embraces  what  Is  known  as  the 

"American    Bottoms"    opposite    the 

city  of  St.  Louis,  Mo. 

f$225,000c..Sept  1   1913 

5s  '11   M-S]    300,000c.Sept  1  '14--19 
i   200,OOOcSept  1  '20-'21 

TOTAL  DEBT  Sept  17  '12     $725,000 

Assessed  valuation  1911.. 20, 446, 650 

Real  val.  as  listed  for  tax- 
ation  1911 61.339,951 

Population  In  1912  (est.) 125.000 

INT.  payable  at  Trcas.   office. 

ELGIN. 

This  city  is  In  Cook  and  Kane  coun- 
ties. Inc.  Feb.  28  1854;  re-lacorp. 
Oct.  18  1880.  City  Is  now  under 
commission  form  of  government. 

Water-Works  Bonds. 
4s  J-J     $30,000c.Oct     1  '13-'17 

4s  J-J       30.000c. Dec  31  '18-'22 

4s  e  '07  J  J  58.000c  -July  1  '23-27 
BOND.  DEBT  Sept  20  '12.  $122,000 

Sinking  fund 6,985 

Total  assessed  val.  1911.. -8,490,774 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   19 11.. $53. 60 

Population  In  1910 25,976 

Population  in  1912  (est.) 26.000 

INT.  payable  at  City  Treas.  office. 


ELGIN  UNION  SCH.  DIST.  N0.46. 

School  Bonds. 

4s    04     May  545.000c. May  15  '13-15 

4s  '09      J-J    I    105.000cJuly  1  '16'22 

1       10.000c. .July  1  1923 

BOND.  DEBT  Sept  1912  _.  $160,000 

Value  of  school  property 636,000 

Total  assessed  val.  1912.. 27. 468, 951 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  19 11.  .$19  80 
Population  in  1912  (est.) 25.000 

INTEREST  payable  at  Elgin. 


ELMWOOD  TOWNSHIP. 

This  township  is  In  Peoria  County. 

Refunding  Bonds. 
4MS  09  J  J     $68.000c.July  1   '13-  29 
TOTAL  DEBT  May  11   '12.568,000 

Assessed  valuation  1911 840.474 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 .000)  1911.-.$26.90 
Population  In  1910 2.084 

INT.  at  State  Treasurer's  office. 


EVANSTON. 

This  city  Is  In  Cook  Co.  Inc.  as  a 
town  1863;    village  1872;    city  1892. 

Public-Improvement  Bonds. 

4s  A-O      $9,000c 1914-1918 

($3,000  In  even  years  on  April  1.) 

Building  Bonds. 
4s  '10     M-N  f$3,000c_Nov  1   '13  '15 
130.000c.Nov   1   '16  '30 

Northwest  Park   Dist.  Bonds. 
4M8'12  .--       $7,500 

Library   Bonds 

f   $7,500c.Iuly  1   '13-'17 

48  '04      J-J   i,    lO.OOOcJuly  1   '18-'22 

I      2,100c--July  1  1923 

4g    05      J-D      25.000C-Dec   1    '15-'24 

4s  '07      A-O     40.000C-Apr  1  '23-27 

Fire   Department  Bonds. 
4s  '10     M-N     $6.000c.Nov  1  '13-'13 

Refunding  Bonds 
■Is  J-J       55.000c  ..July  1  1913 

BOND.  DEBT  Sept  1912.     $140,600 

Assessment  debt  (add'l) 343  860 

Floating  debt  (additional).         2,614 

Sinking  fund  assets. 4,100 

Special  assessment  fund 106.955 

Assessed  valuation  1911 ..  11,021.61)8 
(Assessm't  about  1-3  actual  value.) 
Population  In  1910 24.978 

INT.  on  the  public  improvement  4s 
and  refunding  4s  at  First  Nat.  Bank 
of  New  York;  on  all  other  bonds  at 
the  office  of  the  City  Treasurer. 


EVANSTON  CENTRAL    SCHOOL 
DISTRICT  NO.  75. 

($4, OOOC. Apr    1    '14-'17 

4s  A-O   {    l,500C.Apr   1        1918 

llO.OOOc.Apr   1    '19-'20 

I   4.500c. -Apr    1   1921 

4s  A-O     22. 500C-.Apr   1  1913 

($4,500  due  yearly  to  April  1   1917.) 


4s  A-O         1.000c        Apr    1   1918 

:  10.0u0c.July  1   '14-M8 

4a  J-J     1   5 ,000o. July  1  'in  '2ii 

3. 000c...  July  1  1921 

6,000c.     July  1  1922 

4s  "05     .1  .1       5 l.OOOC. July   1   '12-'25 

(Pari  yearly  July  1.— V.  80    p.  1932.) 

4s  '10      J  J      128,5000...    1922-1927 

1,000      July    1    '22  '25 

4Ms'll  J-J  1      6,000e  July  1   '26-'27 

I    40, OOOc. July  1   '28'31 

Refunding    Bonds. 

4Ws         J  J        $5,50()c..July    '12-13 

bond.  DEBT  July  1  1012    {205,000 

Total  valuation  1  U  1  1  8. 372, 390 

(Assessment  about    1-3  actual  value.) 

School  tax  (per  SI  .0001  1912     $20.20 

Population  in  ID12  (est.)     . .   i6,600 

INT.  at  First  Nat.  Bank,  Chicago. 

EVANSTON  SCH.  DIST.  NO.  76. 
BOM).  DEBT  May  1912..  $49,500 
Assessed  valuation  1911.  .2,947,48? 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  19 11.. $20  00 
Population  In  1910  (est.) »,<>Gfl 

EVANSTON  HIGH  SCH.  DIST. 

TOT.  B'D  DT  Apr  1912 539,100 

Assessed  valuation  1911. 898,201 

FRANKLIN  COUNTY. 

Benton  la  the  county  aeat.  Bonds 
bclow  are  registered  with  State  Aud. 

Refunding  lionds. 
4MS'97  Oct    $40. OOOr. ..Oct    1    1917 

(Subject  to  call.) 
BOND.   DEBT  Apr  19  12..     $40,000 

Floating  debt 16,722 

Sinking  fund 16.055 

Assessed  valuation  1911 6,363,263 

(Assessment  about  1-3  actual  value  1 
StatcACo. tax (pei.s  1,U()0)  '11.. $10. 00 
Population  In  1910. 25,943 

INTEREST  payable  at  Springfield 

FREEPORT. 

This  cltv  is  In  Stephenson  County 
Inc. Feb. 14  1855;  re-lnc.  Apr.  18  1882. 

City-Hall  Bonds. 
5s  MS   $34,000 1918 

Fire-Stotion  Bonds. 
4s  '10     M-N     $9.000 May  1  1930 

Refunding  Bonds. 

4Ms'10  F-A    $62,000 Aug   1   1930 

TOTAL  DEBT  Aug  1910..  $101,600 

Sinking  fund 19.700 

Total  valuation  1910 3.181,552 

(Assessment  Is  1-5  actual  value.) 

Tax  rate  ( per  $  1  .000 )  1905 $ 20  00 

Population  In  1910. 17.567 

FREEPORT  SCH.  DIST.  NO.  145. 

Building   Bonds. 
4s  May  $19.000c.May  1  '13-'19 

4s  '11  M-N  50, OOOc. May  1  '20-'24 
BOND.  DEBT  Sept  1912..  $99,000 
Assessed  valuation  1910. .  .4.695,934 

(Assessment  Is  1-3  actual  value.) 
School  tax  (per  $1,000)  1910.  ..$2.12 

INT.  at  office  of  School  Treasurer. 

FREEPORT  PARK  DISTRICT. 

4Ms'll  F-AJ$35, OOOc. Aug  1   '16-'20 

40,000c. Aug  1   '21-'30 

TOTAL  DEBT  May  1912.        $75,000 

Assessed  valuation  1911.-55,200,000 

Real  value  (est.) 15,0041,000 

INT.  at  German  Bank,  Frecport. 

GALESBURG. 

This  city  Is  In  Knox  County.  Inc. 
Jan.  27  1841;  re-lnc.  July  20  1876. 

Building   Bonds. 
4s  '05      F-AI$17, OOOc. ..Aug   1  1920 
1    36, OOOc  Aug  1  '15A  '25 

Water  Bonds. 
5s              M-N  $25.0()0c    .Nov  1   1913 
4Ms'10J-D     75,000 Dec  1  1930 

Elec  trie-  Light. 
4s  A-O  $20,0000..  . ..Oct    1915 

($10,000  each  5  years  to  Oct.  1920.) 
BTJND.  DEBT  Oct  1  1910.     $98,000 

EJbatlng  debt 23,000 

Slitting  fund 10,334 

Equalized  value  1909 6.395,679 

(Assessment  Is  1-3  actual  value.) 
Total  tax  (per  $1,000)   1909..$41.60 
Population  In  1910. 22,089 

INT.  on  4s  of  1905  at  First  Nat. 
Bank,  Chicago;  on  4  '-s  and  5s  at 
Chemical  Nat.  Bank,  N.  Y.;  on 
electric-light  4s  at  Harris  Tr.  A  Sav. 
Bank,  Chicago. 

GALESBURG  SCHOOL  DIST. 

4^s'(l4  M-S  $40,()00c..Sept  1  '13-16 
BOM).  DEBT  Sept  1912  ..  510,000 
Assessed  valuation  1911.. $6,743, 233 
(Assessm't  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911.. $19.80 

Population  in  1912  (est.) 25,000 

INT.  at  First  Nat.  Hank,  Chicago. 

GANEER  TOWNSHIP. 

This  township  Is  in  Kankakee  Co. 
Bonds  registered  with  State  Auditor. 

Road  Bonds. 
5s  '12       ...     531,000 

Refunding  Bonds. 

5s  '96     July  $25,000 July  1  1916 

(Subject  to  call.) 
TOTAL  DEBT  Nov  1912.  ..$51 ,000 
Population  In  1910 ..1,761 

HAMILTON  COUNTY. 

McLeansboro  Is  co.  seat.  Bonds 
below  are  registered  with  State  Aud. 

Refunding  Bonds. 
4  Hs'98  J-J  S84,000_Aug  1  '13-'18 
BOND.  DEBT  Sept  1912  ..  S84.000 
Assessed  valuation  1911_.  3,862,315 
County  tax  (per  51,000)  1911.  $5.00 
Population  in  1910 18,227 

INT.  at  State  Auditor's  office. 

HANCOCK  COUNTY. 

Carthage  is  the  county  seat. 
5s      July  $65, 625c July  1  '12-17 

(Subject  to  call  July  1  1912.) 
BOND.  DEBT  May  '12..  $71,875 
Total  assessed  val.  1911.  14,912.830' 
(Assessment  about  1-3  actual  value. 
State  A  co.  tax  (per  M.)  1911. .$7. 60 
Population  In  1910 30.638 

INT.  at  First  Nat.  Hank,  Chicago. 
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HEREIN. 

This  place  Is  In  Williamson  County. 

Water-Works  Bonds. 
5s  '11  J-J  $.10, 500.. July  1  '12-'41 
BONDED  DEIST  .Nov  1912. $38, 500 
Assessed  valuation  1911  ...2,358,177 
Tax  rate  (per  (1,000)  1911. .$26. 60 
Population  In  1910 6,861 


HEREIN  CO.  HIGH  SCH.  DIST. 

4*48*12  ann    $60,000 

TOTAL  DEBT (?) 

INTEREST    payable    In   Evanston. 


IEVING  PAEK. 

Situated  In  Chicago's  residence  sec- 
tion.    Incorporated  April  12  1910. 

Small  Park  Bonds. 

I  $25,000c.July  1  '17-'21 
4.^s'll  J-J  40, 000c. July  1  '22-'26 
I  48, 000c. July  1  '27-'30 
BOND.  DEBT  Apr  1912..  $125,000 
Assessed  val.  1912  (est.)..  7,000,100 
Real  value  (est.) 14,000,000 

INT.  at  Northern  Trust  Co..  Chic. 


JACKSON  COUNTY. 

Murphysboro  Is  county  seat. 
Bonds  below  are  registered  with  the 
State  Auditor. 

Refunding  Bonds. 
4s  '01  Nov  $38,000r_Nov  1  '13-'21 
TOTAL  DEBT  Sept  1912. ..$40,000 
Assessed  valuation  1911. ..7, 176, 225 
State&Co.tax(per  $1,000)  '11. .$8.80 
Population  In  1910 35,143 

INT.  payable  at  Springfield. 


JACKSONVILLE. 

This  city  Is  In  Morgan  Co.  Incor. 
Feb.  3  1830;  re-lnc.  April  4  1887. 
Commission  government  approved 
Jan.  31   1911 

Refunding  Bonds. 
4s  J-J     $77,500c...JUly  1  1919 

(Part  subject  to  call  yearly.) 
4s  '05     J-J  f$48.000r.July  1  '13'24 
1    14.000r...July  1  1925 
BOND.  DEBT  Oct  1911. ..$147, 500 

Floating  debt 69,000 

Total  assessed  val.  1911.-11,686.563 
(Assessment    Is    1-3    actual    value.) 

City  tax  (per  $1,000)  '09 $12.00 

Population  In  1910 15,326 

INT.  payable  at  State  Treasury,  In 
N.  Y.  City  at  American  Exchange 
Nat.  Bank,  and  at  City  Treasury. 

JOLIET. 

This  city  Is  In  Will  County.  Ino. 
Feb.  26  1845;  re-lno.  Aug.  5  1876. 

Water- Works-Improve' t  Bonds. 
4s  '12       ...     $35.000 

Park  Bonds. 
4s  '99     J-J     $14,000c..Jan    2  1919 
(Subject  to  call.) 

Permanent  Improvement  Bonds. 
4Hs'04A-O  $58,800c..Oct  10  1914 
4J$s'07   FA      35,000c. Aug    15  1917 

Refunding  Water  Works  Bonds. 
4Hs'04J-J     $50 ,000c  .July    30  1914 
BOND.  DEBT  June  10  '12.  $192,800 

Assessment  debt  (add'l) 124,630 

Total  valuation  1911 7.M6.000 

(Assessment  Is   1-3  actual  value.) 
Total  tax  (per  $1,000)   1011. .$63. 60 

City  tax  (per  $1,000)  1911 $16.70 

Population  In   1910 34.67J 

INTEREST  on  water-works  and 
permanent  Improvement  bonds  of 
1904  payable  in  N.  Y.  City;  on  park 
bonds  at  Jollet;  on  permanent  Imp. 
bonds  of  1907  at   Treasurer's  office. 


KANKAKEE   COUNTY. 

County  seat  Is  Kankakee. 

Court  House  Bonds. 
4s  '09  s  an  $150. 000. July  1  '15'30 
BOND.  DEBT  May  6 '12.  $150,000 
Assessed  valuation  191 1  .$15,450,000 
County  tax  (per  $1 ,000)  1911.. $3. 50 
Population  In  1910 40.752 

LA   SALLE   SCHOOL   DISTKICT. 

This  district  is  in  La  Salle  County. 

4'{s'12  J-J      $10,000... 

TOTAL  DEBT (?) 

LEXINGTON   SCHOOL  DIST. 

.s  '12      ...     $25,000 

TOTAL  DEBT   - (?) 

MACOMB. 

This  city  Is  In  McDonough  County. 

Engine-House   Bonds. 
4Ms'12  J-.I  $7,000     July  l'17-'23 

Refunding   Bonds. 
4MS'12   M-S    $10,000 1915-1924 

Refunding   Water  Bonds. 
4s  '04      M-N  $20. 000c. May  1   '15-'24 

Water-Works  Extension  Bonds. 
4Hs'10  M-N  ($10,000c.Mav  1  "15  '24 
\   30,000c. May  1  '25  '30 

Sewer,  Paving  and  Water  Bonds. 
58  '04     J-D      $2, 000c. June  1    13-'14 
BOND.  DEBT  Sept   1912..      $72,000 

Certiorates  or  Indebtedness        1,000 

Assessed  valuation  1911 1,788,333 

(Assessment  about  1-3  actual  value.) 

Population  In  1910 5,774 

INT.  on  engine-house  bonds  pay- 
ble  at  Macomb  Nat.   Bk.i  on  others 
at  Union   Nat.    Han'.;.   Macomb. 


MAKION  TWP.  HIGH  SCH.  DIST. 

This  district  is  in  Williamson  Co. 
Organized  .Ian.  1912. 
4s  18  J -I  -.1915-1929 
TOTAL  DEBT  Sept  1812..  $00,000 
Assessed  valuation  1911.. ,2,100  000 
Population  in  1912  (est.) 10,000 

INT.    at   Mcrchants-Lacledc    Nat. 
Bank,  St.  Louis, 


Refunding    Bonds. 

<i  Mch  $15,000.. .Men  22  1920 

«Hs         Mch     21, 000. ..Mch  22  1915 

BOND.  DEBT  Nov  1  '12 $88,000 

Assessed  valuation  191  I  .  ..2,041,441 

(Assessment  Is   1-3   actual   value.) 
Total  lax  (per  $1,000;   1911.  ..$74.00 

Population  In  1910 .11.456 

INT.  payable  at  City  Treas.  office. 


MATTOON  TOWNSHIP. 

This  township  Is  In  Coles  County. 
Bonds  below  regis,  with  State  Aud. 

Refunding  Bonds. 
4s  '00     May  $50,000 May  1  1920 

Refunding   Railroad   Bonds. 

4g  '11      $46,000 July  1  1931 

BOND.  DEBT  Jan.  3  '11..  $96,000 
Assessed    valuation    1910.-2,658,525 

Tax  rate  (per  $1,000)  1910 $70.00 

Population  In  1910 12.401 

MOLINE. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  14  1855;  re-lncorp. 
Aug.  6  1872.  Commission  govern- 
ment  adopted  Jan.  3  1911. 

Street  Improvement. 
<Ms        MS  $15, 000c. ..Sept  1  1914 
'Subject  to  call  after  Sept  1    1909.) 
«K8       J-J    $10.000c...Jan    2  1917 

Water  Work*  Extension. 

4VS8        F-A  $10,000c...Aug   1  1914 

'Subject  to  call  after  Aug  1   1904.) 

iViS'12  J-j;$14.000c.  ..July     11917 

t    150,000c. July  1  *18-'32 

Park   Bonds. 
ms'07  J-D      $8,OO0c.--Dec    1  1917 

Filter  Plant  Bonds. 
4Ms        J-D    $20. 000c  ..Dec   1    1913 

(.lev-Hall   Bonds. 
5s  '12     Sept  $90, 000c. Sept  1  '13-'30 
GEN.  BD.  DT.  Sept  20  '12. $307, 000 

Assessment  debt 270, 950 

Sinking  fund 26,5.10 

Total  valuation  1911 «, 661.365 

(Assessment  about  1-3  actual  value) 
City  tax  (per  $1,000)  for  1911. $19. 60 
Total  tax  (per  $1,000)  1911. ..$52. 40 
Population  In  1910 24.199 

Int.  at  State  Savings'  Bank  & 
Trut  Co.,  Mollne. 


»i  July 

4Hs'04  July 


4Ms'll  J-J 


MOLINE  SCHOOL  DIST.  NO.  40. 

4s  July  $30.000c..July  1  '14-19 

is  July      6.000c. .. July  1  1913 

4,000c. .July  1  '13-14 

2,000c... July  1  1913 

2,000c  ..July  1  1913 

5,000c. ..July  1  1914 

35,000c.July  1  '15-'19 

24, 000c. July  1  '20-'21 

I      7.000c_.-July  1  1922 

BOND.  DEBT  Oct  1  '12  ...$115,000 

Assessed  valuation  1912 6,682,569 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1 ,000)  1910. .$24. 20 

Population  In  1912  (est.) 27,000 

INT.  at  the  People's  Sav.  Bank 
&  Tr.  Co.  in  Moline,  and  Geo.  M. 
Bechtel  &  Co.  in  Davenport,  Iowa. 


MONMOUTH  SCH.  DIST.  NO.  38. 

This  district  Is  In  Warren  Coun  y. 
4Hs'll  J-J  $47,000.  .July  1  '20-'29 
4Hs'04  ...  25.000. -July  1  '14-'23 
4^s'll  ...  53.000.. July  1  '21-'30 
BOND/DEBT  Oct  15  1911  .$125,000 

Assessed  valuation  1910 2,528,567 

School  tax  (per  $1,000)  1910. .$25.20 


MONEOE  COUNTY. 

Waterloo  Is  the  county  seat.  Bonds 
below  are  registered  with  State  Aud. 

Refunding  Bonds 
4s  '05      Feb   $100.000-. Feb  24   1925 
BOND.  DEBT  May  1  1912.  $100,000 

Assessed  valuation  1911 4,730,003 

Tax  rate  (per  $1,000)   1911 $7.20 

Population  In  1910 13.508 


MORGAN  COUNTY. 

County  seat  Is  Jacksonville. 

Refunding    Bonds. 
4s  June  15     $75.000r.June  15  '13-27 
TOTAL   DEBT  Sept   1912  _  .  .S75.000 
Total  assessed  val.  1911. $17, 689, 400 

(Assessment  Is  1-3  actual  value.) 
County  tax  (per  $1,000)  1911..    4.50 
Population  In  1910 34.420 

INTEREST    payable    at    Spring- 
ield  at  State  Treasurer's  office. 


MOUNT  PULASKi  SCH.  DIST. 

This  district  Is  in  Logan  County, 

1  |  ..s  '12     Apr  $15,000 

TOTAL    DEBT (?) 


NEW  TEIEE  TWP.   HIGH  S.  D. 

This  district  Is  In  Cook  County. 
4Ks'll  J-J   $170. 000c. July  1   '14-'30 
TOTAL  DEBT  Oct  1912..  $200,000 
Assessed  valuation 4,292,944 

INT.  payable  In  Chicago  at  Conti- 
nental &  Commercial  Nat.  Bank. 

NORMAL  SCHOOL  DISTRICT. 

This  district  Is  In  McLean  County. 
5s  '11  Oct  $57. 000.. Oct  1  '13-'31 
TOT.  B'D  D'T  Feb  1912..     $60,000 

Assessed  valuation  1911 1,284,028 

Actual  valuation  1911  (est. 14,000,000 


MATTOON  CITY. 

This  city  Is  in  Coles  Countv.     Inc 
Feb. 22  1859;  re-lno.  Feb.  25 1879. 

Drainage   Bonds. 
5s  June    $2,000     June  1  '1.V14 


OAK   PAEK 

This  vlllage'ls  In  Cook  Countv.    In- 
corp. .Nov.  13  1901.      On  Sept.  L'7  '12 

it  was  agreed  to  purchase  Oak  Park 
water  plant  of  Public  Service  Co.  of 
Nor.  111.  for  $290,000.  V.  95,  p.  917 
TOTAL  DEBT  Sept   1918. ..$77,000 

Assessed  valuation  1911 6, 9 23, 2.! 2 

Total  tax  (per  $1,000)  191 1... $74. 90 

Population  In  1910 19.444 

INT.  payable  at  VIII.  Treas.  office. 


OAK  PAEK  PAEK  DISTEICT. 
This  district  is  In  Cook  Countv. 
i  Vs'ii'  .i-.i  $185,000    Jan   i   'l&-'32 

(Yar.  suits,  v'lv:  see  V.95.  p.6S.) 
BOND.  DEBT  July  1912  .$185,000 
Assessed  valuation  1911  ... 6, 923. 000 


Population  in  1912  (est.)  ...      24.000 
INT.  payable  at  Nor.  Trust   Co. 
Chicago. 

OAK  PAEK  SCH.  DIST.  NO.  97. 

4Ks'll  J-D  $240.500C.June  1  '13-25 
(15.000c  -.June  1   1925 

4'As'lZ  J-D  40,000c. June  1  '26-'27 
[   5.000c       June  1   1928 

BOND.  DEBT  Nov  1  '12.. .$299,000 

Assessed  valuation  1911. .  .6. 92.) .232 

(Assessment  about  1-3  actual  value. 

Population  In  1912  (est.) 22,000 

INTEREST  payable  at  the  Illinois 

Trust  &  Savings  Bank  of  Chicago. 

PANA     CITY. 

This  city  Is  In  Christian  County. 
Water-Works  Bonds. 

($1 ,500c. ..Aug  1  1916 

4^s'll  F-A  (45, 500c. Aug  1   '17-'29 

I    2,000c. ..Aug  1  1930 

TOT.  DT.Feb'12(all  water)     $64,500 

Assessed  valuation  1911 1,301,190 

Heal  value  (est.) ..3.903.570 

Population  In  1910 6,055 

INT.  payable  at  City  Treas.  office. 

PANA     TOWNSHIP  . 

This  township  Is  In  Christian  Co. 
Inc.  1867.  Bonds  below  are  regis- 
tered with  State  Auditor. 

Refunding  Bonds — 1898. 
4s'98  July  1  $86,000c..July  1  1918 
(Subject  to  call  after  July  1  1908.) 
4s  '98  July  $36,000c...Sept  1  1918 
'Subject  to  call  after  Sept  1  1913.) 
TOTAL  DEBT  Sept  1911..  $128,000 
Assessed  valuation  1910 2,175,173 

(Assessment  Is  1-8  actual  value.) 
Tax  rate  (per  $1,000)  1910. ..$58  91 
Population  in  1910 6,055 

INT.  by  State  Treas.,  Springfield. 

PANA  TWP.  HIGH  SCH.  DIST. 

High   School  Bonds. 
*9  '07     A-Oj$45,000c.Oct  15  '12-26 
1      5.000c.-.Oct  15  1927 
TOTAL  DEBT  Sept  20  '12.. $50, 000 

Assessed  valuation  1912 6,501,528 

(Assessment  about  1-3  actual  value.) 
Population  in  1912  (est.) 7,000 

INT.   at  Harris  Tr.    &  Sav.   Bk. 

Chicago. 

PEKIN. 

This  city  Is  In  Tazewell  County. 
Inc.  Mch.  2  1839;  re-lnc.  Apr.  20 
1874.  On  Feb.  7  1911  It  was  voted 
to  adopt  the  commission  plan  of  gov- 
ernment. V.  92,  p.  406. 
BONDED  DEBT  May  6  1912 — 

Refunding  4s.. $60,500 

Refunding  4  Hs 48,000 

Sewer  5s 69,800 

Paving  5s 230,800 

TOT.  BD.  DT.  May  6  '12. ..409. 100 

Sinking  fund.. ..-     10.102 

Assessed  valuation  1911 2,395,649 

(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1912.. .$54. 50 
Population  In  1910 9.897 

INT.  on  4s  payable  at  German- 
American  Nat.  Bank,  Pekln;  on  4  Vis 
at  office  of  McCoy  &  Co.,  In  Chicago, 
on  5s  at  office  of  City  Treasurer. 


BOND.  DEBT  Oct  1912 $S 

Total  assessed  val.   19  12  ..  .2,376,199 

State<&Co.t&x(per$l,000)  'li ..$11.00 

Population  In   1910 15,050 

INT.  payable  at  first  State  Bank, 
Mound  City. 


QUINCY. 

This  city  Is  In  Adams  County.  Inc. 
Feb.  21  1839;  re-lnc.  Feb.  12  1895. 
Bonds  reel  tered  with  state  Aud. 

Refunding   Bonds. 
4s  '98  July  5192. 750c. July  1  '13-'18 
4Hs'97  July  198, 250c. July  1    '13-'17 
BOM).    DEBT  Sept   19   '12. $391,oori 

ment  debt  (add'l) 65.900 

Assessed  valuation  1911.-10,271,005 
(Assessment  about  1-3  actual  value.) 
Tax  rate   (per  $1,000)    19 11.. $45. 90 

Population  In  1910 36,587 

Population  In  1912  'est.) .'17,000 

INT.  on  all  bonds  paid  either  at 
State  Treas.  in  Springfield  or  at  Am. 
Exch.  Nat.  Bank  of  New  York. 


QUINCY  SCH.  DIST.  NO.  17. 

5s '05  July  $.')0.000c...July  1  '13-15 

BOND.  DEBT  June  1912 840,000 

Assessed  valuation  191 1..  10. 205, 609 

(Assessment  about  1-3  actual  value.) 

School  tax  (per  $1,000)  1911. .$17.00 

INTEREST  payable  at  Qulncy. 


ROCKFOED. 

This  city  Is  In  Winnebago  County. 
Inc.  Jan.  3  1802;  re-lnc.  June  8  1880. 

Refunding  Bonds. 
4s  '07  MS  $43.900C.Mch  1  1927 
4s  "07  J-J  27 ,700c. .July  1  1923 
4s  '07  F-A  36.000C .Aug  20  1922 
4s  '07  M-N  39,100c. .Nov  1  1927 
4s  '08  M-N  28.500c. Dec  15  1928 
4s  '09  F'-A  40.000c..F'eb  1  1929 
4s  '11      M-S     11, 900c. Sept  16  1931 

Permanent    Improvement. 
4s  '06      F-A   $60,000c.-Aug  1  1926 
(Subject  to  call  after  Aug.  1   1916.) 

Ciiy  Bonds 
4s  '07     J-D    $16, 50CC. -June  1  1925 

Renewal  Bonds. 
4s  '06      J-D    $36,200c... June  1  1916 
BOND.  DEBT  Sept  1912  ..$339,800 

Temporary  loan 197,500 

Equal'd  valuation  1911.-18,828,696 
(Assessment  1-3  actual  value.) 

City  tax  (per  $1,000)  1911 $13.40 

Total  tax  (per  $1,000)  1911...  44.93 
Population  In  1910 ...45.401 

INT.  paid  by  City  Treasurer. 

EOCKFOED  PAEK  DISTEICT. 

4s  '09     J-J  $100,000  c.July  1  '19-'28 

4s  '11      J-J      (50,000c 1916-1920 

150,000c 1921-1930 

TOTAL  DEBT  Oct   1912.     $200,000 

Slnklngfund 50.000 

Assessed  valuation  1910. .17, 849, 380 

(Assessment  Is  1-3  actual  value.) 
Population  in  1912  (est.) 60.000 

INT.  at  First  Nat.  Bank,  Chicago. 


PEKIN   SCHOOL  DISTEICT. 

$15.000 1913-1917 

20,000 1918-1922 

30,000 1923-1927 

40.000 1928-1932 

TOTAL   DEBT (?) 


4  Hs'12  ann 


PEOEIA. 

This  city  Is  In  Peoria  County.  Inc. 
Feb.  26  1839:  re-lnc.  Oct.  20  1891. 

Refunding  Tnuntv  Bonds. 
4s  '02     J'ne  $2 1.000c.  ..June  1  1922 
4s  '03      M-S      21.000c.  ..Mch   2  1923 

Refunding  Railway  Bonds. 
«Hs'08  J-J     $80.000c.July  1  '13-'28 

Levee   Improvement  Bonds. 
4s  '12     May  $50, 000c. May  1  '13-'22 

Bridge  Bonds. 
4s  '00      F-A   $134  ,000c...  Aug  1  1926 
4s '08      F-A      40.000c.Aue   1    '13-'28 
4s  '10     July  171.000c 1913-1930 

Refunding   School   Bonds 
4s        June  1  $20.0000. ..June  1  1918 
BOND.  DEBT  Sept   1   1912. $537, 000 

Assessment  debt  (add'l) 472,500 

Floating  debt 100,000 

Slnklngfund 95.000 

Assessed  valuation  191 1.  .21 ,829,266 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911  ...550.50 

Population  In  1910 66.950 

Population  in  1912  (est.) 72,000 

INTEREST  on  refunding  school, 
bounty  and  bridge  bonds  Is  payable  In 
Peoria  at  city  Treasurer's  office:  on 
all  other  bonds  at  the  Hanover  Nat. 
Bank,  New  York. 


ROCK  ISLAND. 

This  city  Is  In  Rock  Island  County. 
Incorp.  Feb.  27  1841;  re-lncorp. 
Nov.  4  1879.  Commission  govern- 
ment adopted  Jan.  3  1911. 

Refunding  Bonds. 
4.Hs        M-S  $80,000r--.  Sept  1  1917 

Water  Certificates. 
5s  J-J     $12, 000c. Jan      '13-M6 

Water   Bonds. 
5s  F-A  $25.000c...Feb   1    1922 

BOND.   DEBT  Sept  18  '12. $117, 000 

Water  debt  (Included) 37.000 

Total  valuation  1912 6,097,469 

(Assessment  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1912   ..$48  90 
Population  In  1910 ..24.335 

INT.  payable  at  office  of  City  Clerk 
except  on  ref .  4  Hs.  which  Is  payable 
at  office  of  State  Treasurer. 


EOCK  ISLAND  SCHOOL  DIST. 

4  He'll   M-S$100.000 Aug  1    1916 

BOND.  DEBT  Oct  4  1912  ..$100,000 

ST.   CHAELEsl 

This  city  Is  in  Kane  County. 

Si'wcr    Bonds. 

_S  '12       ...     $80,000 

TOT  VI.   DEBT      - (?) 

Population  in  1910 4.046 

SALINE   COUNTY. 

Ilarrlsburg  Is  the  county  seat. 

Refunding  Bonds. 
4Hs'06  July  $81 ,500r . July  1  '13-'23 

BOND.  DEBT  Sept  1912 $8 

Assessed  valuation  \dl\ 5,051.800 

County  tax  (per  $1,000)  1911. .$7. 50 
Population  In  1910 30.204 

INT.  at  State  Auditor's  office. 


PEOEIA  PLEASUEE  DEIVEWAY 
AND  PAEK  DISTEICT. 

SHs'Ol  J-J     $50.0000 July  1   1921 

la  '06  J-J  40.000c... July  2  1926 
4^'95  M-N  50.000. . .July  1  1915 
BOND.  DEBT  May  1  1912  .$110,000 
\ssessed  valuation  191 1  ..23. 638. OS  I 

Tax  rate  (per  $1,000)  1911 $4.50 

INTEREST  Is  payable  In  Peoria. 


PEORIA  COUNTY. 

The  county  seat  Is  Peoria. 

Refunding  Bonds. 
4s  '09      M-S  $208.000c$12.000  yrly 
BOND.  DEBT  Apr  1   1912     $208,000 

Total  valuation  1911 $36,943,728 

lament  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)  '11.  $8.06 
Population  In  1910 100.255 

INT.  payable  at  Treas'r's  office. 


PULASKI  COUNTY. 

Mound  City  Is  the  county  seat. 
Court-House  and  Jail   Bonds. 
5s  '11      Nov  $38. 000c.  Nov    1    'lS-'Sl 

.5  ...       40.000 1912-1931 


SANGAMON  COUNTY. 

County  scat  Is  Springfield. 

Funding  Bonds. 
4s  '07  July  $70. 000c. July  l'l.V'17 
TOTAL  DEBT  May  6  1912  $70,000 
Total  assessed  val.  1911-.40.933.559 
—  ment  Is  about  1-3  actual  value 
State  &  Co.taxlper  $1.000)'ll.  $9.00 
Population  In  1910... 91.024 

INT.  at  Springfield  and  N.  V. 

SPRINGFIELD^ 

This  cltv  is  In  Sangamon  Co.     Inc. 
Feb.   3    1S40;    re-lnc.   Apr.   6 
Commission      government      adopted 
Jan.  2 1911  (V.  92,  p.  68).     All  bonds 
are  registered  with  State  Auditor. 

Refunding. 
SHs        Sept  $207. 400c. Sept  1  1920 
3>^s         Sept     277. 000c.  Sept  1  1921 
4s  Sept     155.700c. .Sept  1   1923 

4s  '05      Sept     12S.000c.Sept  1   1925 
5s  '06     Sept     30.000. .Sept  1  '13'14 

<K8'12  Mav       4.000 Mav  1  1913 

135.000. .May  l  '14-20 
TOT.  B'D  D'T  Mav  10  '12     $837,700 
Total  equalized  val.  1911.17.38! 
Tax  rate  (per  $1,000)    1911. .$4-  so 
Population  In  1910. 51,678 

INT.  paid  at  State  Treasury. 


UM» 


MK'IIICAX-DEBT  OF  STATE. 


[Vol.  lxxxxv. 


SPRINGFIELD     PLEAS.    DRIVE 

WAY    AND    PARK    DISTRICT. 

riiis  dlttrlot  comprises  the  city  <>f 

'.iin  outlj  invc  terri- 

i  i  m-  miles. 

Sept  180.000c  Sept   i   'l  I  '23 

■  idc  Sep)   I  '13  '-'I 

s  pi      8, a  Sept  i    -i  ■-- 

l.500o       Sept  l   i 023 

f    30.000c   Sept  l  '13  '24 

4*  'Ofl     Beptl     I.OOOe.     Sept  l  1826 

i     l.sooe      S)  pi  i  n»2« 

\i  s     17. 000c. Sept  l  '13  '28 

is  mi     Sept  ept  l  '13-'31 

!-  "12  50.000c  Sept   l   '13-'32 

BONDS  May  1812 

ed  valuation  lull    .17.930.108 

i  laseasment  about  l  ■'<  actual  value.) 

District  tin  (per  J  1.000)    181  I. SI    10 

IN  r     .t  ^;>  Log  lei  i  Mai  Ine  Bank. 

SPRINOFIELD  SCH  DIS.  NO. 186. 

12  J-D   $l50,oooci'ne   i 
ho\  I)    DEBT  June  181*     $153 

Vssessed  \  aluatl  in   1811      17,887., I 

Population  in  UM2  lest   i  r,o. i 

INT.  .ii  Mercantile  Tr.  Co.,  St.  L. 


lire-  Station  r...n.i- 
51  '10  Aug  IS3.250  Oct  16  '12  '30 
VET  D  ■  '12  $130,600 
Vast  Bsed  valuation  1911  8,144  ,500 
i.i\  rate  (per  81 ,000)  mil  (12.00 
Population  in  lQio I6.009 

WAUKEGAN   TWP.    SCH.    DIST. 

This  district  is  in  Lake  County. 
I]  fa'10  I-  A   $ln.0O0r.Aug   1    '13-'80 
1  !  |8*12  .1-1       :'o, nun     July   1   '13-'32 

High-School   Bonds. 
4s  '09      F-Af$&l,OO0r.Aug   1    '13'28 

1       9.000 Feb    1    1929 

Hc)\  I).  DEBT  May  fl  1912.  892,000 
Assessed  valuation  191 1 ..  .3,965,370 
School  tax   (per  51.000)   10)1.. 58 .40 

[NTERESTtpayable  In  Chicago. 


4  <-,s 

4Hs 
5a 

5s 


1  eb 

Sept 

Sept 

.1  in 
J'ne 


STERLING 

This  city  is  in    Whiteside  County. 
Incorporated  Feb.  16  1857. 
Hospi1.1i  Bonds. 

5s  ...       |2  : , Sept   1  '18-'26 

1 1         Sept  1  1927 

Paving  Bonds. 

4Hs         M  \  Ji.000c.Nov    1  "13  "15 

J   I)    14.300c. .Dec   1  '12-'21 

Aug     6.500c. .Auk  1  '15  '21 

I. Feb    1  'i:i-'20 

17,500     Sept  1  '15-*25 

8,500     Sept   1  '16-'26 

.1,111     1  '  1  I-'  1  7 

8.0110    ..June  1  '16-'26 
Improvement  Bonds. 

4Hs       July  51. 500c... July  1    1913 

•I'.-s         J-J  2,000c Inly   1    1014 

-Is  F-A        6,000c. Aug    1    '13-'18 

Llbrarv  Bonds. 
4U,s         Aug  511   700c. Aug   1   '13-'23 
BOND.   DEBT  Sept  26  '12.5111,700 
Assessment    debt    (add'l)..       86.610 

Assessed  valuation  1912 2.804,187 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  51.000)  1912.  ..544.80 

Population  In  1910 7.467 

Population  in  1012  (est.) 9,000 

INTEREST  payable  at  Sterling  at 
First  Nat.  and  Sterling  Nat.   banks. 


WHEATON. 

This  citv  is  in  Dupage  County. 
Incorporated  in   1890. 

Water  Works  Bonds. 
,-)S  May  515,OOOC.May    1    '13-'18 

Sewer  Bonds. 
5s  .1  .1      J  10,000c   July  15    13-1-1 

Paving  Bonds. 
58     .1  .1         590,0000. -July  15  '13-'22 
BOND.   DEBT  Sept   1912  .  .51 15, 0110 

Assessment  debt  (add'l) 1 00 .000 

Assessed  valuation  1911 1,067,055 

(Assessment  about  1-3  actual  value.. 
Total  tax  (per  SI, 000)  1911. .$51. 83 
Population  In  1010 3,423 

INTEREST  on  the  water-works 
bonds  payable  at  the  First  Nat.  Bk. 
of  Chicago;  on  the  sewer  and  paving 
bonds  at  office  of  City  Treasurer. 


THORNTON  TWP.  HIGH  S.  D. 

This  township  Is  In  Cook  County. 

High  School  Bonds. 
4s  '10      M-N  J46.000_.Nov  1   "12-'27 
BOND.  DEBT  Jan  1912...  5140,000 
Assessed    valuation  1911. .4. 125. 812 
Population  In  1910 ..22.067 


WHITE   COUNTY. 

County  seat  Is  Carml.     Bonds  are 
registered  with  State  Auditor. 

Funding   Bonds 

4Hs        J-J  572,000c July  '13-M8 

BOND.  DEBT  May  1912..  $84,000 
Assessed  valuation  1911.  .  .6,452,219 
(Assessment  about  1-3  act.  value). 
State  &  Co.taxtper  51.000)  '11.51 1.00 
Population  In  1910 23.052 

INT.  payable^by  State  Treasurer. 

•a*  WV9  .*  to n«i  *m?? 

WILMETTE  SCH.'DIST.  NO.~39. 

This  district  Is  In  Cook  County. 

4s  ...     S15.000 1913-1922 

is  J-D       29.500c 1913-1922 

TOTAL  DEBT  Sept  1912.  ..$44,000 
Assessed  valuation  191 1.  ..1.312,000 
School  tax  (per  51,000)  1911 $2. 45 

INT.  on  all  but  $10,000  bonds  pay- 
able at  State  Bank  of  Evanston. 


WATXKEGAN. 

This  city  Is  In  Lake  Co.  Commis- 
sion government  adopted  Feb.  14  '11 . 
5s  -10     July  528.500 1912-1030 


WINNETKA  SCH.  DIST.  NO.  36. 

A  district  (P.  O.  Wlnnetka)  In 
Cook  County. 

f$12,000_May  1  '19-'22 
4HS'12  M-N  {  28, 000..  May  1   '23-'29 

I   5.000 May  1  1930 

TOTAL  DEBT  Apr  1912..  $71,500 
Assessed  valuation  1911 .  ..1,606,076 

Real  valuation  1911 4,818,228 

Population  (June  1911  Census)  .3,627 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  In 
the  State  of  Illinois,  which  are  not  represented  among  the  foregoing  detailed 
reports.      We  add  the  population  according  to  the  U.  S.  Census  of  1910. 

Bonded  Floating  Assessed  Tax  per  Pop'n, 
Debt.  Debt.  Valuation.  $1,000.  1910. 
.$53,000 
.  30,000 
.  77,200 
69,500 


Batavia  (C),  Kane  County.. 
Beardstown  School   District. 
Benton  (C),  Franklin  County. 
Berwyn  School   Dlst.  No.  100. 

Bloom  Twp.,  Cook  County 

Ire  Twp.,  Douglas  County 


a$l,152,741a$14.60 

None  al,58(>.X54  X30.00 

a373,663       

None  tl, 587,811       

•94.000     d2, 986, 597       

'l.i.OOO     al, 117,589 


4,436 


2,675 


Bushnell  1C1.  MeDonough  Co'.   33,200     0669,568 


None  o2,568,760  dl6.20 

15,000     1,750,000  5.00 

None  a4, 583, 240  a4.68 

47.928  al, 846, 625  017.60 

a2, 890. 071       

None     1.022,920  o9.16 

None      .  T  18.50 

None    '2,825.000  112.00 


18,339 
1,788 
2.619 


1,940 

9,960 

14,525 

"8,102 


■    In.  S.   1).,   Fulton  Co.   73.000 

Centrevllle  Township .     49,000 

Champaign  Township 25. 000 

Chicago  Heights  (C),  Cook  Co.   77.500 

Cicero  School  [list.  No.  99 141,500 

De  Kaib.  De  Kalb  County 41,500 

De  Kill)  Sen.  Dlst.  No.  64 44,000 

Dixon  ((1.  Lee  County..:..     30.000 
Drummer  Twp.  High  Sch.  D..A45.000 

East  Llncohi  Twp.,  Logan  Co.  44,000    x2. 549,292     x2.99       6,776 

Eldorado  Twp.  Sch.  Dlst 25,000 

ElmhurstSeh.  Dlst.  No.  46...    40,000 
Bmbaraaa  Twp..  hdgar  Co...  35,000 


7,216 


None      X897.623 
tl. 165,387 


ark  S.  1).  '.11,  cook  Co.  43.000    o862,792 

Galena  (C),  Jo  Daviess  Co   ...  35,050    738,276 

GaneerTwp.,  Kankakee  Co..  26,000     

1  Twp.ll  S.I).,llenryCo.45,000 
Gibson  City  S.  D.,  Ford  Co...   3.".. 000 

Granit"  City  Sch.  District 42,000 

Harrisburg  School  District...   51.000 

Herrln  School  District 33,000 

Highland  Park.  Lake  County.  60.000 
Hinsdale  Sch.  dm.  No.  55...  27.ooo 
JerseyvUle  (C),  Jersey  County  26,000 
Kankakee  (C).  Kankakee  Co..  53.000 
Kewanee  (C),  Henry  County..  28,300 
La  Grange  Sch.  Dlst.  No.  102.   4M.000 

Lee   County 90.000 

on  Twp.,  Fulton  County  28,000 
Lincoln  (C).  Logan  County...  28,000 
Lockport  Twp.  Sch.  Dlst 50,000 

es.  La  Salle  County 39.000 

MattoonTwp.  S.  D.  No.  100..  88.000 a2, 163,500  <J21.6f) 

Menard  County .30.000       None  a7,362. 157     x8. 10 

MomenccTwp..  Kankakee  Co.  36,000     30.000  Tl. 612, 732 

Newman   (T) .  Douglas  Co '28,000     x2.976,855 

Normal.  McLean  County 36. 000    si. 275, 499 

Oregon  Township.  Ogle  Co...  40,000       None        515.855 

Ottawa,  La  Salle  County 1 19.000 

Ottawa  Sch.   Dist.  No.   141...    75.000 

Paris  Twp.,   Edgar  Co 35.000 

PontlacSch.  Dist.  No.  95 36.000 

Proviso  Twp.  H.S.D..CookCo.   45.000 

Rochelle  School   District 25,000 

Rock  Lsland  County .•90.000     _a20.862.358     a9.00 

Rushville  (C).  Schuyler  Co...   31.000        None         659,403 

St.  Charles  School  Dist.  No.  87  44,900 Z063.459 

Saline  Co.  Sch.  Dist.  No.  43-.   45.000        None  al, 083. 159  a28.50 
Sterling  Twp..  Whiteside  Co.  .   :: 

Streator.  La  Salle  County 40.000 

Streator  School  District  No.  45  63.000 
Summit  Sch.  Dist.  No.  104... 

Urbana  Park  District..- 31.000 

UrbanaSch.  Dist.  No.  116...  40.000 
Wllmette  (V).  Cook  County.. '27.500 


None  al. 633, 000       

None      a744,378       

4.000  -.1.955,028  -.23.70 

al, 083. 159      

None  al, 019, 862       

None  a  1,768. 500  a7.33 
None  al, 133. 580  a$3.00 
None  535,640  61.40 
None  T3. 750. 782  149.00 
5,000   T2.453.70I    T15.50 

'-----al7\92l".663     06.66 

None  T2.bbb.666  <-27~.o6 
None  a2, 149.004  d3.40 
d838,167 


50.00 


10.05 

a2, 385.836       

None  a2. 358. 804  a2.25 

None    T 5,500.500       

None  al. 803. 045  al7.50 

None  x3. 600,000       

None      a20.00 


1,877 


4,835 
1.761 


4.113 

13,986 
9,307 

27,750 

3,198 
10.892 


3,291 


12,796 
2,228 
2,004 
4,024 
2,712 
9,535 


8.737 


70.404 
2,422 


None     1.800.  inn 

None   (12.652,771  d53.45 

None      1.611,687  22.60 

a874.475       

3.300  a2.163.017       

None  a2. 487. 482  a21.50 
dl, 179. 138       


8.344 
14.253 


Bonded  FUidtinu    Assessed   Tax  per    Pop'n. 

Debt.         Debt.        Valuation .  $ 1 .000.        1910. 
Windsor  Twp.,  Shelby  Co    ...525,000      54.600       8331,322      $5.50        1.832 

Wlnnetka  Park  Dlst.,  Cook  Co.  33,000       None  (11,997,903 

Woodstock  Sell.   Dlst.  No.  72.    33.000         None  828.107      29.00     

•Total    debt,      tl  Figures    are    for    year    1909.      a  Figures    are    for    1911  - 
I    Figures    arc    for    L910,      T  Flumes   are    for    1912.      /(This   covers  merely  a 

reoent  issue  of  bonds;    we  arc  not  Informed  as  to  what  is  total  debt, 

Beginning  with    1909  assessed  values  were  based  on   1-3  of  actual  value 
Instead  of  l-.j  as  heretofore.     Sec  page  102  of  this  publication. 

ILLINOIS    DRAINAGE     DISTRICTS. 
(Not  Included  among  statements  In  detail.) 
Bonds  below  arc   Issued   under  the   Drainage  Act.   and    assessments    are 
made  for  tiuir  payment  on  the  lands  benefitted.     The  figures  given   below 

are  for  Oct   1    1912. 


$19,000 

54,345 


Amhraw   Drainage  District 
Ambr.iw    River    Dr.    l)isl._ 
Areola  Drainage  Dlst    No,  l-      2  100 
Auxier  Creek  Spec.  Dr.  Dist.  27,000 
it.  \    Creek    Sun   ,-isi .    •.[    Sin 

Island  A  Lev.   Dr.   DM  .     1  ,*i.000 

Bay  Island  Drainage  &  Levee 

District  No.  1 167,500 

Beaver  Pond  Ditch  District 

Big   Lake  Slice.    1),   ,ln      111. l 


Bird's  Drainage  District. 
Boone's  Pond  Mut    Dr    Dlst. 

Canteen  Creek  Dr.  Dlst 

Clausscn  Park  Levee  &  Drain- 
age   District. 13.690 

Coal  Creek  Levee  &  Dr.  Dlst.  55,376 
Cypress  Special  Drain.  Dlst. .  4,000 
Degognla    &   Fountain   Bluff 

Levee  &  Drain.  Dlst 65,500 

Drainage  District  No.  1  .towns 

of  Atkinson  and  Alba 9,600 

Dr.  Un.  Dlst.  No.  1  of  Drury. 

Rock    I  si.   Co.,   and   Eliza. 

Mercer  County 5.000 

Drain.   Dlst.   No.    1,  Town  of 

Gold  Hill 1,000 

Dairy  Drainage  District 78,5u0 

Sub- Dlst.  No.  1  of  Union  Dr. 

Dlst.  No!  1  of  the  towns  of 

Drury,  Rock     Island    Co., 

and  Eliza.  Mercer  Co..  ..  30,500 
Eagle  Branch  Drainage  Dlst.  1,328 
Grand  Tower  Dr.  &  Lev. Dlst.  11,700 
Green  River  Spec.  Dr.   Dlst. 

(Bureau  &  Whiteside  cos.).  54,868 
Green    River    Spec.  Dr.  Dlst. 

Henry  &  Bureau  counties). 176, 800 
Hager  Slough  Drainage  Dlst.  2.000 
Hartwell  Drain.  &  Levee  Dlst  27.000 
Henderson  Co.  Dr.  D.  No.  2.146,500 
Hlllview  Dr.  &  Lev.  DM 208.800 


Hopkins  Drainage  District...  $3,000 
Inlet  Swamp  Drainage  Dlst  .  11,500 
Kelthsburg  Drainage  District  40,500 
Klckapoo  Jraln  igi  DlsirL'l  .  8,094 
Lacey  Levee  &  Drainage  Dlst  60,575 
Little  Beaver  Drainage  Dlst.  13,500 
McGce  Crei  k  Levee  &  luain- 

age  District 158,000 

3,850    Maple  Grove  Drain   Dlst 29,700 

lio.oDO    Mason  &,  Cass  River  District.  79,000 


28,5801  M*»r»-doslo  Levee  &  Di.   DKt.  13,000 

4,000   Middle  Fork  Spec.  Dr.  Dist.  55.000 

11,000    Mineral  Marsh  Spec.  Dr.  List.  6,155 

I  Momence       and       Pembroke 

Drainage  District  .      2,131 

Mud  Creek  Spec.  Dr.  District.  19.000 
North     Fork    Spl.     Dr.    Dlst. 

(Hamilton   &  Saline  Cos.)  .156,000 

Otter  Pond  Ditch  District...  3.500 

Partridge  Dr    &  Levee  Dl«t    .  85  500 

Roe  Special  Drainage  Dist--  25,006 
St.  Clair  Co.  Dr.  DIM     No.  1.209.800 

Salt  Creek  Drainage  District.  16,435 

Sangamon  River  Sp  Dr.  Dist  63,000 
Scotts  Sub.  Dlst.,  Klckapoo, 

Drainage   District 1.080 

Snake  Creek  Drainage  Dlst..  18,051 

Taylor  Pond  Drainage  Dlst..  2,443 
Union    Drain.    Dlst.    (Wayne 

&   Edwards  Counties) 73,000 

Union  Drainage  Dlst.  No.  1. 

Lee  and  Whiteside  Cos 15,000 

Sub- District  No  1  of  above  2,500 
Union    Dr.    Dlst.,    Towns   of 

Deerfleld     &     North  field 

(Lake  &  Cook  Counties)..  4,500 
Union  Sp.  Dr.  Dlst.  of  Henry 

and  Whiteside  Counties...  6,400 

Vandilli  Levee  &   Dr.   Dlst..  28,000 

Vermilion  Spec.  Drain.  Dlst.  7,000 


State  of  Michigan. 


July  4  1805 
...Jan.  26  1837 


4,943 


ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Jan.  11  1805) 
Admitted  as  a  State  (Act  June  15  1836). 

Total  area  of  State  (square  miles) 58,915 

State  Capital Lansing 

Governor  (term  exp.  Dec.  31  1912) Chase  S.Osborc 

Sec.  of  State  (term  exp.  Dec.  31  '12). Frederick  C.  Martindale 
Treasurer  (term  expires  Dec.  31  1912) Albert  E.  Sleeper 

LEGISLATURE  meets  biennially  In  odd  years  the  first  Wednesday  in 
January,  and  there  Is  no  limit  to  the  length  of  sessions,  excepting  special 
sessions.  In  attending  which  members  can  receive  no  more  than  20  days'  pay. 

HISTORY  OF  DEBT. — The  historical  details  of  Michigan's  State  debt 
up  to  1894  will  be  found  In  the  "State  and  City  Supplement"  of  April  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at  $3,880  - 
399  and  $1,450,472  additional  "trust  fund  debt."  The  State  has  no 
bonded  debt  at  present.  The  "trust  fund  debt"  on  June  30  1912  amounted 
to  $6,888,508.43.  The  term  "trust  fund  debt"  Is,  however,  a  misnomer. 
In  explanation  It  should  be  said  that  the  United  States  Government  set 
aside  certain  lands  In  the  State  of  Michigan  for  educational  purposes,  and 
under  the  Michigan  statutes  the  money  received  from  the  sale  of  these 
lands  Is  used  to  pay  the  general  expenses  of  the  State;  the  law  provides, 
however,  that  a  certain  specified  rate  of  Interest  must  be  annually  figured 
on  the  total  amount  accumulated  from  said  sales  and  be  paid  over  to  the 
educational  Institutions  specified.  The  amount  of  Interest  to  be  so  paid 
Is  raised  by  taxation. 

EQUALIZED  VALUATION. — Since  1856  the  equalized  valuation  has 
been  determined  only  once  In  five  years.  The  following  shows  the  equalized 
valuation  and  tax  rate  for  State  purposes  for  every  tenth  year  since  1846 
and  every  fifth  year  since  1896.  The  State  tax  rate  for  1907  was  2.81  mills, 
for  1908  2.41  mills,  for  1909  3.42  mills,  1910  2.72  and  1911  2.85  on  each 
dollar  of  valuation  as  equalized  by  the  State  Board  of  Equalization. 
Year.  Equalized  Val  Tax  Rate    Year.  Equalized  Val.  Tax  Rale 

1911 $2  288,000,000        $2.85    1876 $630,000,000      $1,144 

1BU6 1,734,100,000  1.95    1866. 307,965,843        1.889 

1901 1,578.100.000        2.430    1856 137,663.009        0.472 

1896 1,105.100,000         1.871    1846.. 29,369.065        2.50 

1886 945.450,000         1.2721 

In  1911  the  assessed  valuation  of  real  estate  was  $1,481,788,753;  personal 
oroperty,  $416,268,623;  total  valuation.  $1,898,057,356. 

POPULATION    OF    STATE.— 

1910 2.810.173!  1880 1,636,937 

1904. 2,530,016  1870 1.184,059| 

1900 2.420,982  I860... 749.113  | 

1890 2,093,889    1850 397.654 

From  1860  to  1870  Increase  was  434,946,  or  58.1%;  from  1870  to  1880, 
452.878.  or  38.25%;  from  1880  to  1890.  456,953.  or  27.92%.  From  1890 
to  1900  the  Increase  was  327.092,  or  15.6%.  From  1900  to  1910  the  In- 
crease was  389,191.  or  16.1  '-'0. 

DEBT  LIMITATION. — Michigan,  as  noted  In  our  history  of  the  State's 
debt,  started  Its  career  as  a  State  In  January  1837,  when  the  whole  land 
was  buoyant  over  Its  Inflated  enterprises  carried  on  at  public  expense.  So 
to  be  abreast  with  the  times.  Instead  of  putting  any  limit  on  the  power  of 
the  State  to  create  debt.  It  put  Into  Its  Constitution  a  notice  to  the  Legis- 
lature to  go  to  work  at  once  and  make  provision  for  "ascertaining  the 
'  proper  objects  of  Improvement  In  relation  to  roads,  canals  and  navigable 
"  waters."  that  the  money  might  be  raised  and  these  Improvements  might 
be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  In 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  During 
the  years  which  Intervened  the  people  had  gained  a  wide  experience  and 
had  evidently  profited  by  It.  Hence  we  find  them  at  the  latter  date  showing 
a  purpose  to  make  an  Instrument  In  Its  financial  features  about  as  dissimilar 
from  the  one  It  was  to  supplant  as  It  could  well  be,  and  this  purpose  Is 
continued  In  the  new  Constitution  approved  by  a  popular  vote  on  Nov.  8 
1908.  The  provisions  of  the  1908  Constitution  concerning  the  debt-making 
power  of  the  State  are  contained  In  Sections  10,  11,  12,  13  and  14  of  Article 
X.     These  sections  follow: 

SECTION  10.  The  State  may  contract  debts  to  meet  deficits  In  revenue, 
but  such  debts  shall  not  In  the  aggregate  at  any  one  time  exc  d  two 
hundred  and  fifty  thousand  dollars.     The  State  may  also  contra  btl 


1840... 212.267 

1830 31.639 

1820 8.896 

1810 4.762 
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to  repel  Invasion,  suppress  Insurrection,  defend  the  State  or  aid  the  United 
States  In  time  of  war.  The  money  so  raised  shall  be  applied  to  the  purpose" 
for  which  It  Is  raised  or  to  the  payment  of  the  debts  contracted. 

SECTION  11.  No  scrip,  certificate  or  other  evidence  of  State  Indebted 
ness  shall  be  Issued  except  for  such  debts  as  are  expressly  authorized  It, 
the  Constitution. 

SECTION  12.  The  credit  of  the  State  shall  not  be  granted  to  or  In  aid 
of  any  persons,  association  or  corporation,  public  or  private. 

SUCTION  13.  The  State  shall  not  subscribe  to  nor  be  Interested  lt> 
the  stock  of  any  company,  association  or  corporation. 

SECTION  14.  The  State  shall  not  be  a  party  to.  nor  Interested  In  any 
work  of  Internal  Improvement,  nor  encage  In  carrying  on  any  such  work 
except  In  the  Improvement  of,  or  aiding  In  the  Improvement  of  publk 
wagon  roads.  In  the  re  lorestatlon  and  protection  of  lands  owned  by  the 
State  and  In  the  expenditure  of  grants  to  the  State  of  land  or  other  property 

The  1908  Constitution  also  provides  that  counties  shall  not  Incur  any 
Indebtedness  which  shall  Increase  their  total  debt  beyond  3%  of  their 
assessed  valuation.  At  the  general  election  In  Nov.  1910.  however,  the 
voters  adopted  a  Constitutional  amendment  to  allow  counties  having  an 
assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to  5%  of  this  value. 
The  vote  was  131,147  to  128.729. 

Cities  and  villages  arc  left  by  the  1908  Instrument  to  the  discretion  of  the 
Legislature  In  the  matter  of  restrictions  upon  their  borrowing  power  The 
provision  which  relates  to  this  subject  Is  found  In  Article  8,  Section  20.  and 
Is  as  follows: 

SUCTION  20.  The  Legislature  shall  provide  by  a  general  law  for  the  In 
corporal  Ion  of  cities  and  by  a  general  law  for  the  Incorporation  of  villages, 
such  general  laws  shall  limit  their  rate  of  taxation  for  municipal  purposed 
and  restrict  their  powers  of  borrowing  money  and  contracting  debts 

Pursuant  to  Sec.  20,  laws  providing  for  the  incorporation  of  cities  and 
villages  were  passed  by  the  Legislature  in  1909. 

By  Subdivision  (i)  of  Section  20  of  Act  No.  278  of  the  Public  Acts  of  1909. 
Villages  are  prohibited  from  Incurring  debt  in  excess  of  10%  of  the  assessed 
valuation  as  shown  by  the  last  preceding  assessment  roll,  except  that  in 
the  case  of  Are,  flood  or  other  calamity,  requiring  an  emergency  fund,  or 
for  the  repair  or  rebuilding  of  any  of  its  municipal  buildings,  works,  bridges 
or  streets,  a  village  may  borrow  an  additional  amount  not  exceeding  X  of 
1%  of  the  assessed  value,  but  such  debt  not  to  run  for  more  than  three 
years.  Moneys  on  hand  In  a  sinking  fund  limited  to  the  payment  of 
indebtedness  may  be  deducted  in  figuring  the  borrowing  capacity. 
Mortgage  bonds  to  acquire  or  operate  any  public  utility  may  be 
Issued  beyond  the  limit  of  general  indebtedness,  but  such  bonds,  it  is  pro- 
vided, shall  be  secured  only  upon  the  property  and  revenue  of  such  utility, 
including  a  franchise,  stating  the  terms  upon  which,  in  case  of  foreclosure 
tin-  purchaser  may  operate  the  same,  which  franchise  shall  in  no  case  extend 
for  a  longer  period  than  20  years  from  the  date  of  the  sale  of  such  utility 
and  franchise  on  foreclosure.  The  rate  of  tax  which  villages  may  levy  for 
municipal  purposes  is  limited  by  subdivision  (})  of  Sec.  26  to  2%  of  the  as- 
sessed valuation.  Subdivision  (fc)  says  that  no  village  shall  have  power 
to  issue  any  bonds  without  creating  a  sinking  fund  for  their  payment,  ex- 
cept special  assessment  bonds,  which  are  a  charge  upon  a  special  district 
created  for  the  payment  thereof,  and  serial  bonds  payable  annually. 

The  borrowing  powers  of  cities  are  regulated  by  subdivision  (6)  of  Sec.  4 
of  Act  No.  279  of  the  Public  Acts  of  1909,  as  amended  by  Act  203  of  the 
Public  Acts  of  191 1 .  It  is  therein  provided  that  each  city  may  in  its  charter 
provide  for  borrowing  money  in  a  sum  not  to  exceed  8%  of  the  assessed  value 
except  that  in  cities  where  the  amount  which  may  be  borrowed  is  now  lim- 
ited by  law,  such  limit  shall  continue  until  raised  or  lowered  by  a  2-3  vote 
of  the  electors  voting  on  the  question  at  a  general  or  special  election:  and  in 
such  cities  bonds  issued  for  public  improvements  in  connection  with  which 
a  special  assessment  district  is  made  to  pay  therefor,  and  which  are  a  charge 
upon  such  dlstriot,  shall  not  be  included  unless  the  contrary  is  provided  by 
the  charter,  and  the  resources  of  the  sinking  fund  shall  be  deducted  in  de- 
termining the  amount  of  such  indebtedness.  The  limitof  such  indebtedness 
shall  not  Im  increased  oftener  than  once  In  two  years.  No  single  increase 
shall  exceed  2%  of  the  assessed  value.  Mortgage  bonds  to  acquire  or  oper- 
ate any  public  utility  may  be  issued  beyond  the  general  limit  of  bonded 
indebtedness,  provided  that  such  bonds  shall  be  secured  only  upon  the 
property  and  revenues  of  such  public  utility,  including  a  franchise  stating 
the  terms  unon  which,  in  case  of  foreclosure,  the  purchaser  may  operate 
the  same,  which  franchise  shall  in  no  case  extend  for  a  longer  period  than 
20  years  from  the  date  of  the  sale  of  such  utility  and  franchise  on  foreclosure: 
No  city  shall  have  power  to  borrow  money  for  the  purchase,  construction  or 
maintenance  of  a  public  utility  for  transportation  purposes,  which  liability, 
added  to  the  then  existing  general  indebtedness  of  the  city,  shall  cause  the 
net  general  Indebtedness  of  the  city  to  exceed  4%  of  the  assessed  value.  In 
case  of  fire,  flood  or  other  calamity,  the  legislative  body  may  borrow  for 
the  relief  of  the  inhabitants  of  the  city  and  for  the  preservation  of  municipal 
property,  a  sum  not  to  exceed  H  of  1%  of  the  assessed  value,  due  in  not 
more  than  three  years,  even  if  such  loan  would  cause  the  indebtedness  of  the 
city  to  exceed  the  limit  fixed  in  the  charter.  No  city  shall  have  the  power 
to  Incur  indebtedness  or  issue  bonds  of  any  kind  except  for  emergency  pur- 
poses as  above  stated,  and  bonds  secured  only  by  mortgage  on  the  property 
and  franchise  of  a  public  utility  which  shall  exceed  In  the  aggregate  10% 
of  the  assessed  value  of  all  the  real  and  personal  property  in  the  city.  It 
is  also  provided  that  cities  now  incorporated  as  fourth-class  cities  may, 
while  so  Incorporated,  incur  indebtedness  up  to  the  limits  contained  in  the 
Act  of  incorporation. 

Subdivision  (a)  of  Section  4  allows  cities  to  levy  an  annual  tax  not  ex- 
ceeding 2%  of  the  assessed  value. 

EXEMPTION  FROM  TAXATION. — An  Act  of  the  Legislature  approved 
May  13  1909  provides  that  bonds  hereafter  Issued  by  any  county,  township, 
city,  village  or  school  district  In  the  State  of  Michigan  shall  be  exempt  from 
all  taxation.     V.  88.  p.  1452. 

CITIES,  COUNTIES   AND  TOWNS   IN   THE 

STATE  OF  MICHIGAN. 

NOTE. — For   places   not  oiten  in   alphabetical   order  among  the  following 
ttatements ,  see  "Additional  Statements"  at  the  end  of  this  State. 
ADRIAN.  I  BOND.  DEBT  Apr  1  '12..  $107,000 

This  city  Is  In  Lenawee  County. :  Assessed  valuation  191 12  908  720 
Tnpnrnnrntnd  in   l  RM  ' Assessment  about  2-3  actual  value.) 

incorporated  in  isod.  Tota,  ^  (        §1  000)   1911  __524.60 

Sewer   Bonds.  Population  In  1910 5.833 

4S    06     M-N       30,000c    17-20  &    23    ,h(,    ,„.,,,,,,.    4,.,s    ,„    CUoagQ.    othcr 

2  5000  1014  b0ndB    at    Clty    T,eas,1,,'rs    <>f(|cc. 

4s  '07     M-N  (    s',0000    II"""l018  

I    8,5000    1922   ALGER  COUNTY. 

I    l.oooc.1924  &1927        Munlslng  Is  the  county  seat. 

f    2,000c     1915         Road  Bonds. 

4s  '08      M-N   flu. "b"c. .1919    &    1029    Ss  '11      F-A   $50,000.  .Aug  1    '16'25 

{    3.000c    1931  .  BOND.  DEBT  Mch   1912..  5150.000 

PHvine  Itonds.  Assessed  valuation  1911 4.232.53d 

3s  '01      M-N   !$20,000c..l916  &1921    Tax  rate  (per  $1,000)  1909. ..$7,924 

\     9,500c    1926    Population  In  1910 7.675 

««'2L  M"JJ«  8.°.,£00£-.;:i19.!£"1?A0  INT-  °n  5s  at  Trcas.  office  or  Far- 

(53,000  In    18.        .    24,    27.    SO,    82;  son.  Son  &  Co..  N.  Y.  and  Chicago. 
$4,000    ln     35,     ,18    &     40.) 

4s  Ml      May    I'o.iioo         1026  8:1031  

BOND.  DEBT  Sept 118 1 '12 -8170.500  ALMA  SCHOOL  DISTRICT. 

Assessment  debt  (additional)        0.278  Thls  district  Is  In  Gratiot  County. 

Slnklngfund                                  ,JMS2  1520.000. Mch  15  '16-'19 

Assessed  valuation  1012        7.416.520  4  hfs'12  Mch<    24.000. Mch   15  '20-'23 

(Assessment  about    *i  actual  value.)  gi  000   \lch   IB  "M-'"6 

p2n,!uMnnP|?  Join00'    ""— 8*»M     1,OX11      DEBT  jin    HU  2  _  .  .'.  S7_4  .000 

Population  ln  1910 10.736    Assessed  valuation  191 1 .  -.1 .776,320 

l.\ T.   at    Treasurer's  office.  INT.  payable  at  Detroit  Trust  Co. 


BOND.  DEBT  Sept  1  '12.  $201,000 
Assessed  valuation  1911.-13,638,330 
(Assessm't  about  80%  actual  value.) 
School  tax  (per  $1  .000)  1911...  $6. 14 
Population  hi  l!)12  (eat.)  18  000 

INTEREST  payable  In  Ann  Arbor 
at  State  Savings  Bank. 

BATTLE   CREEK. 

This   city   Is   In    Calhoun    County. 
Incorp.  a  village  18o0;  as  a  city  1859. 
Sewei     iiondft. 

3  4s'9»  MS  $10.00f'c.-.Sept  1  1913 
3Hs'00  M  S  lO.OOiic. -Mch  1  1914 
4s  '03  M-S  15,000c. -Mch  '13-15 
4s  '04  M-S  15.000c. Mch  1  '16-18 
3Hs'01  M-S  15.000c.  Sept  1  1921 
4s  '05  M-S  15,000c. Mch  '10-20-22 
4s  '06  AO  15.000c.  Apr  11924 
4s  "08M-N         15.000c. May  1  '20'22 

l>    s '07   M-N      15.000 1925-1927 

48 '00     M-N     I.-..1100 1023-1028 

4s  "10  J-D  15.000c. .  .June  1  1929 
4s  '11  M-S  30.000  .-.Mch  1  1931 
•1s  '12     M-N    .'to.ooo 1024-1032 

Bridge   Bonds. 

4s  '09      ...     $10,000 1925-1926 

4s  '09     M-N  j   7,000 Nov  1  1923 

\    8,000 Nov  1  1928 

4s  '10     M-S     15.000c. ..Sept  1  1930 

4s  '11      M-S      15,000 Mch  1   1931 

4s  '12      M-N     10,000 1918-1919 

City   Hall   Bonds. 
4s  '10     M-S  $30.000c.Sept  1  '32  '34 
4s  '12      F-A   150, 000. .Feb   1    "27-'36 

Water  Works  Bonds. 
5s  '95      M-S   $30.000C-Sept    1    '15-17 

Paving   Bonds. 
4s  '97      M-S  530.000c -Sept  1  '18-20 
4s  '03      M-S      10,000c-.Mch   1   1922 

4s  '06      M-S      13.000c ...1923 

44s'07M-S      25.000 1925-1927 

4  Hs'08  M-S      25,000 1927-1929 

4s  '10  M-S  12,000c... Sept  1  1031 
TOTAL  DEBT  Sept  1912.  $570,000 
Water  debt  (Included!...  30,000 
Total  assessed  val.  191 1_. 20, 019, 480 
(Assessment  about  H  actual  value  ) 
City  tax  (per  $1,000)  1911. ..$10  00 
Population  ln  1910 25.267 

INTEREST  payable  in  New  York 
at  Nat.  Park  Bank. 


County-House   Bonds. 
4s  '05      M-N  523. 000c... Nov  9  1920 

State  Judgment  Bonds. 
5s  '07      Jli    $25 ,000c      Dec    12  1919 
4^s'08     J-D      25,000c. .Dec   15  1921 

Stone  Road  Bonds. 
4s  Refund'g  850,000c.  ..  Aug  1  1922 
4s  do  50.000c.  Aug  1  1927 
BOND.  DBBTSepI  1012.  8354,020 
Total  assessed  val.  1911.-27,419,796 
(Assessment  about  2-3  actual  value.) 
State&Co.tax  (per  51, 000)  "11.. 59. 26 
Population  In  1910. 68.238 

INTEREST  on  voting  machine 
bonds  payable  at  Bay  City  Bank;  on 
875.000  refunding  4s.  '23,  '28  &  '33, 
county-house  bonds  and  Judgment  5s 
at  the  Am.  Ex.  Nat.  lik.,  N.  Y.:  on  re- 
funding -Is,  '2.0  &  '30.  860,000  at 
Harris,  Forbes  &  Co.,  X.  Y.:  on 
S20.000  refunding  Is  at  Kleybolte  cc 
Co.,  Cln.;  on  825,000  refunding  4s  at 
First  Xat.  Bank,  Detroit;  on  Judg- 
ment 4  Ms  at  -X.  W.  Halsey  &  Co., 
X.  Y.:  on  stone  road  bonds  at  First 
Nat.  Bank,  New  York. 


ALBION. 

This  olty  Is  In   Calhoun   County. 
Incorporated  18S5. 

Bridge   Bonds. 

3s  Aug      56.000c 1912  1014 

4Hs'08  M-S     30.000c. Sept  1  '15-,24 

Water  Bonds. 
5s  J-J     $50,0000...  July  1  1919 

Paving  Bonds. 
5S  '11      Aug  $21, 000c 1912-1921 


ANN  ARBOR  SCHOOL  DIST. 

This  district  is  in  Washtenaw  Co. 
1  $15.  oooc  Sent  1  M-1-16 
I  18.000c  Sept  1  '17-10 
j    21.000c.    Sept  1  '20-22 

4s  05  A-Oi  24.000c. Sept  1  '23-25 
I  30. 000c. Sept  1  '26-28 
I  48.000c.  Sent  1  :'«-32 
I  14. 000c. Sept  1  1933 
I    30.000c. Sept  1  '34-35 

4s  Var      4,000c    .1913 


BAY  CITY. 

Bay  City  Is  In  Bay  County.     In- 
corporated 1865. 
Bridge   Bonds. 

5s  M-S  $25,000 Sept  1  1920 

4s  J-J       24,000. . -July  1  '14-19 

($12,000  every  five  years.) 
City  Hall  Bonds. 

48  J-D    $25.000 Junell922 

4s  J-J       50.000-.July  1  '25&30 

4s  J-J     /20.000 July  1   1915 

U5.000 July  1   1920 

Electric  Light  Bonds. 

4s  '04      J-J     550,000 July  1  1934 

Public-Park   Bonds. 
4s  '07      J-D  5200.000c  .June  15  1937 

Water-works  Bonds. 
8s  A-O  $20,000. ..Apr   15  1913 

5s  M-N    25.000.. May  1  '17-'18 

4s  A-O     40. 000.  .. Oct  1 '21  425 

4s  Oct.     20,000..  -Oct    15  1927 

Local    Improvement   Bonds. 

4s  '05     J-D    525.000 Junell913 

4s  '05      F-A      25.000 Augll913 

4s  '06      M-N     15. 000... May  15  1914 
5s  '07     J-D      50.000.. Dec  16,'12'14 

5s  '09     J-D     130.000 June  11914 

120.000 June  1  1917 

5s  '09      M-S    /   4. 000. ..Sept  15  1914 
I    3. 000. ..Sept  15  1917 
5s  '10      J  J      (10,000. ..July  15  1913 
1    7.000. ..July  15  1916 
(15. 000.. .July  15  1914 
5s  J-J     \    7.000.. .July  15  1916 

I    3, 000.. .July  15  1919 

(25,000 Aug   1    1015 

5s  '12      F-A    {12,000 Aug   1   1917 

I    5,000 Aug   1   102O 

5s  '12      M-S      10,000.  ..Sept  16  1917 

Water  Bonds. 
4s  J-J     5140.000. ..July  1  1929 

Refunding  Water  Bonds. 

4s  Oct    518.000 Oct    1  1928 

48  Mch     40.000.. Mch  1   '30'31 

48  J-D     30.000. -June  1  "32'34 

4s  F-A      10,000 Feb    1  1933 

4s  F-A        9,000. ..Feb    16  1934 

4S  '05      F-A      10, 000.. -Feb    16  1935 

4s  '06      M-N     25.000 Mav  11916 

WEST   BAY   CITY— (ANNEXED). 
Sewer  Bonds. 

4s  J-D    560.000 1918 

Refunding  Bonds. 

5s  J-J     558,000 1925 

5s  J-J       16.000 1027 

4s  seml-an         22.000.. 1929 

Electric   Light  Bonds. 

5s  F-A   520.000 1917 

School  Bonds. 

5s  J-J     550.000 ..1920 

4s  A-O      12.000 Oct    1   1921 

4s  '04       F-A      30.000. ..Aug    15  1934 

Special   Improvement  Bonds. 
4s  seml-an      514.000...  1920  &  1921 

DEBT  OF  HA  Y  CITY. 
BOND.  DEBT  Sept  1912.51.321 .500 

Slnklngfund 103,776 

NET  DEBT     1.217.721 

Water  debt   (Included)...       88 
Total  assessed  value  1911 .18.1 19. S90 
\ssessm't  about  70%  actual  value. 1 
Val  of  cltv  property  1911. .2.801 .932 

Population  In  1910 45.166 

INTEREST  on  the  S".  water 
bonds  Is  pavablc  at  the  City  Treasury; 
on  all  other  bonds  in  Now  York  City 
at  National  Bank  of  Commerce. 


BENTON  HARBOR.' 

This  city  Is  In  Berrien  county. 
Incorporated  1891. 

Water    bonds. 

4s  Oct    525.000 Oct     1   1921 

4s&6s      J-J       78.500c    .1921 

4,'iS'll  J-J        50,000 Jan     11941 

Refunding  Bonds 

I  Hs'07  A-O  S30  00O Apr   1  1927 

4Us'12  M-N    20,000 May  1  1932 

Bridge  Bonds. 

4Hs'08  J  J     530.000 July  1  1938 

Imp't  4s  55,000 ..1921 

Factory   Bonds. 
4Ks'll  J-J   5100,000c 1924-1933 

Park  and   Improvement  Bonds. 
4s  JJ     $50. oooc     Jan   1     24-38 

BOND.  DEBT  Apr  1912..  5379.000 
Assessed  valuation  191  1.. .  5,390,800 
Total  tax  (per  $1,000)   1910.  .$23.44 

Population  In  1910 9.185 

INT.  at  Farmers'   &  Merchants'  Bk. 

BESSEMER. 

This  city  Is  In  Gogebic  County. 

Sewer    Bonds. 
5s  '11      A-O  $13, 500c. Apr  1  '13'21 
BOND.  DEBT  Oct  19  1911     $81,500 

Assessed  valuation  1911 2,544.350 

Tax  rate  (per  $1,000)  1910.. .$28. 14 
Population  ln  1910 .4,583 

BIG  RAPLDS. 

This  city  Is  In  Mecosto  County. 
Incorp.  1809.     Bonds  are  tax-free. 

Refunding   Bonds. 
»4s         FA      55.000c. Aug   15   1924 
4Ms        JJ         5.000c. .Jan     1   1930 
4s  JJ        10.000c. Jan   1    '13-14 

as  F-A        3.000c. .Feb    2  1915 

5s  F-A        3.000c 1916 

5s  M-S        5,000c. ..1926 

is  '07      M-S        5  OOOe    1927 

5Hs        JJ         4.000c.  .Mch  1  1929 

Park  Bonds. 

4Hs'll  A-O   525,000c Oct  2  1931 

4Ks'll  J-D      25, 000c. Dec    11931 

Water  Bonds. 
5s  "08     J-J     514,000c    J925 

Paving   Bonds. 
5?  J  .1       58,000c     Jan    1  1913 

BOND.  DEBT  Sept  1912  ...553,400 

Assessment  debt  (add'l) 19.600 

Slnklngfund 3,000 

Assessed  valuation  191  1  ...1  .566,100 
(Assessment  about  3-5  actual  value.) 

City  tax  (per  51 .000)  1911 51.65 

Population  In  1910 -.4.519 

INTEREST  Is  payable  part  In 
New  York,  part  In  Grand  Rapids, 
part  In  Big  Rapids  and  part  In  De- 
troit, Mich. 


BIRMINGHAM. 

This  village  Is  In  Oakland  County. 

Sewer  Bonds. 
41    s'12  M-S   525. 000c. Mch  12   1927 

Total  debt (?) 

Population  ln  1910 1.607 

INT.  at  Village  Treasurer's  office. 

BRONSON. 

This  village  Is  In  Branch  County. 

Water  and   Light  Bonds. 

4Hs'10  M-N  540.000 1913  1935 

BOND.  DEBT  Oct  80  '12..   $10,000 
>ed  valuation  1912...     469.160 

Tax  rate  (perSl.000)  1912 512.50 

Population  In  1910 1.020 

INT.  at  Village  Treasurer's  office. 


1  1928 
1  1933 


BAY  COUNTY. 

County  seat  Is  Bay  City. 

Voting    Machine   Kondi 
5s  '08      F-A      51.920c Aug  1  1913 

Refunding   Bonds. 

,830.000c. -Mot)  10  1923 
48  MS-     15.000c. Mch    10   1928 

I   30.000c.-Mch   10  1933 
4s  A-O      60,000c.Oct  1  '254'SO 

4s  '06      JJ        20. 000c. ..July   1    1921 
4s  "09     J-D      25. 000c. Dec    15  1923 


CHEBOYGAN. 

This  city  Is  in  Cheboygan  County. 
Incorporated  1S89. 

Park    Bonds. 

($10. 000c. Oct  1  '1SA:3 
5s  '03     A-O   \    5.000c. ..Oct 
I   7. 000c. ..Oct 

Paving    Bonds. 
4s  '08      Mch  510. 000c  ..Mch  1  13-'17 

5s  '06      F-A        8,000c Aug   1  1920 

'  12.000c.Ang   1    '21-'23 
5s  '08     JD       14.000 1917  1931 

Citv  Hall  &  Paving  Bonds. 
5s  '04      M  S   520.000c   Sept   1   '14-'23 

Water  Works  Bonds. 
5s  -D1       Aug   $33. 000c... July   2  1914 
5a  '08      A-O        4. 000c. Oct    1    '14-'15 

Refunding    Bonds. 
5s  '07      F-A    520. 000.. Aug    1   '24-'27 

5S  "08      JD        7.000 1917-1931 

4  4s'09A-O        4.000 Oct    11929 

BOND.  DEBT  Ocl  SO  '12.  $155. 000 

Total  valuation  1911 2.369.970 

(Assessment  about  »i  actual  value. > 
City  tax  (per  51.000)  1911 ..  .517.50 
Population  In  1910 6.859 

IXTEREST  on  the  water-works 
bonds  due  July  2  1914.  the  park 
bonds  due  191S  to  1933  and  the  street 
Impt.  bonds  due  1920  to  1923  Is  pay- 
able at  the  Chemical  Xat.  Bank  In 
Xcw  York;  on  the  city-hall  and  pav- 
ing bonds  at  the  State  Sav.  Bank, 
Detroit;  on  all  other  Issues  at  the 
First  Nat.  Bank  ln  Cheboygan. 
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CHEBOYGAN  SCHOOL  DIST. 

llisli->.  r i    ttuudl 

Julj    l   1924 

■    hi     full     v.. 

in  i  BREST  on  the  bonds  due  1922 
U   rrusl  in.  or  nu- 
ll bonds  due  L92  I  at 
Bank,  New 
id  Ikmi.Is  due  L927  at  i  hemlcal 
itiL,   .New   York. 


Apr    18  1910 
.May  i.->  1927 


CHIPPEWA   COUNTY. 

it  Is  Saul!  Sic.  Mario. 
Agricultural  and   Domestic   School. 

■Is    i  i       \  i)  $20, »•        Feb    1   1926 

Refunding   Road   Bonds. 

•ttg'10  J-D  jioo.oOOc.-.Junel  1025 

Court    House    Honda* 
la  J         J   l>    $25. 10.      June  1   19HI 

Refunding    Bonds. 
4  Us        A-O  $35,0000 
•1  I   §'12   \l-\      in.,' 

Bridge    Honda. 
4s  **>4      J    I  I  June  1    19111 

lio\  !>.  DEB  r  Sept  1912       $2  15.000 

1911       11." 
Stale,    county    ami    road    tax 

(per  $1.(100)    1911 $12.50 

Population  In   1910. 24,472 

INTERES  r  cm  the  bridge  Is.  Ag- 
ricultural Sohool  bonds,  refunding 
if  1912  and  court-house  is  Is 
payable  at  Chase  .Nat.  Bank,  N.  V. 
City;  on  refunding  1  '.s  due  1019  at 
llarrfs  Trust   &  Sav.  Haul;.  Chicago. 


ans'oo  j-j 

S^s'Ol  J  J 
SHs'02  J  J 


COLD  WATER. 

This   cits-    is    in    Branoh    County. 
Inc.  1851.    Popul  ii  in  '10,  5,9  15. 

Construction    Bonds. 
ts  '12      Mm      $2,390         

Sewer  Bonds. 
4s  M-S    $  13.0000    Sept    1    '12-'17 

Ref.  Sewer  Bonds  (opt.  beg.  1913). 
4s  '11       Sept     $7. 000c     ..1923 

Armorv    Bonds. 
4s  net       54,f.00c    .Oct  1  ,18--22 

BON  D.  DEBT  July  I  '12  $5  1.6  i  I 
Assessed  valuation  1912.  ..3.998.436 
(Assessment  65  %  to  75  ";,  actual  val.) 
City  tax   (per  SI. 000)    1912      .$10.00 

INT.  at  City  Treasurer's  office. 

DELTA  COUNTY. 

Escanaba  Is  the  county  scat. 

Bridge   Bonds. 
4s  '11      J-J     $3  >,000r.  .Jan  1  '14-'25 

I'uiir   II  in  i;  Bonds. 
1     js'07  I  3,000  -  .July    I    '13-'15 

Road  Bonds. 
5s  '08     J-J     $17,500. .Jan    1    '  1 3-'  1 8 
BOND.   DEBT  -Nov  18  '12. .$55,500 

Floating  debt 10,037 

Assessed  valuation  1912    -.9.502,821 

True  value  (est.) _  12, 500. ()()() 

State&Co.  tax(per  $1,000)'11.$10.06 
Population  In  1010. -- 30,108 

I. N'T.  at  County  Treas.  office  and 
Escanaba  .Nat.  Hank. 


DETROIT. 

Wm.  B.  Thompson,  Mayor;  David 
E.  Helneman,  City  Comptroller. 

Detroit  Is  situated  In  Wayne  Co. 
Incorp.  In  1800.  Woodmere  (popu- 
lation 4,474)  annexed  April  1  1906. 
Arrangement  for  a  vote  Jan.  23  1912 
on  a  charter  amendment  providing 
for  the  municipal  ownership  and  op- 
eration of  the  lines  of  the  Detroit 
United  Rys.  failed  because  of  a  de- 
cision of  the  State  Supreme  Court. 
V.  94,  p.  293.  In  a  decision  rendered 
Feb.  10  1912  the  State  SupremeCourt 
held  that  the  Board  of  Education  and 
the  Library  Commission  are  corpora- 
tions separate  from  the  city  and 
therefore  their  bond  Issues  should  not 
be  Included  In  the  2%  limit  of  In- 
debtedness for  municipal  purposes 
specified  In  the  city  charter.  V.  94, 
p.  575.  The  question  of  annexation 
of  Highland  Park  was  defeated  Nov .8 
1910.     V.  91.  p.  1342. 

Boulevard  Bonds. 
4s  '91  J-J  $200. OOOc&r. July  1  1921 
Is  '92  MS  200.000c&r.Sept  1  1922 
48  g  '93  M-N  100. OOOc&r. Nov  1  1923 
JHs'05  F-A  115.000c&rAugl'13-.  35 
SHs'05  F-A   lOO.OOOc&r.Aug  1  1935 

Public  Lighting  Bonds. 

4s  g  '94  J-J  $600.000r...Jan    2  1924 

4s  '96     J-J       50.000r...July  1  1926 

3Hs'06  A-O/l 30,000c &rApr  2'13-'25 

1      9.000c&rApr    2  1926 

Public  Sewers, 
is  -88  J-D  $1. ')0,OOCr.. June  1  1918 
4s  '89  A-O  260.000r_.Oct  11919 
4s  '90  J-J  240. 000c&r. July  1  1920 
4s  '92  A-O  500. OOOc&r. Apr  1  1922 
4s  g  '94  MS  150.000c&r.Mch  3  1924 
4s  g  "94  J-J  100, 000r.. .July  2  1924 
4sg'95  F-A  160. OOOr. _.F«b  1  1925 
4s  '95  J-D  50, OOOr.  ..June  1  1918 
90.000c ccr.Mch  2  1926 
63,000c...July  1  1932 
81, 000r._ .Jan  15  1934 
90.000c.Jan  16  1935 
43. OOOr. ..Feb  1  1936 
92,000c...Mch  1  1937 
3Hs'08  A-O  125. 000c. ..Oct  1  1938 
3Hs'09  A-O  175,000c. ..Apr  1  1939 
S^s'lOJ-J  149. OOOr. .Jan  15  1940 
>')0c&r  Feb  1  1941 
Is  12  I'-A  loo. 000c  ..Aug  1  1942 
4s  '12      M-N  150. 000c... Nov    18   194  2 

Grade-Separation    Bonds. 

M-N  100,000c    ..Nov   15  1912 

Museum  of  Art  Bonds. 
I   i   '04  M-S  $50. OOOc&r. Sept  1  1929 

Hospital   Bonds. 
3Hs'08  J-D    $100. 000c.  . June  1  1938 

Park  Improvement  Bonds. 

4s  '90     M-SSlOO.OOOc&r.Mch  1  1920 

4s  'HI       A-O    100.000c4r-Apr   1  1921 

4s  '92       FA    lOO.OOOc&r.Aug  1   1922 

M  J-J     100.000c--.jan    9  1024 


4s  '96  M-S 
3Hs'02  J-J 
3Hs'04  J-J 
3Hs'05  J-J 
3Hs'06  F-A 
3Hs'07  M-S 


OOOc&r  Men  i  man 
;jj     100  OOOi       Jan  18  1984 

Refunding  Water  Bonds  Ussuid  ly 

imtsstoni  rs  on  <  "ity't  <  v<  dtt) . 
4s '04      !•'  A     $100,000o.Aug   1  1019 

I  i  lir.ir  v   Bonds, 

8  148*10  -I  -1     $28, OOOr   .    July  1  nun 
\1-  \   100.0  r  18  19  12 

Public  Improvement  Bonds. 
3. 05B'88  J-J  $100. OOOc&r. Jan  1  1918 
SHs'86  J-D  100,000c  -  Dec  1  1916 
;i  j  v.sr,  ,1  l)  170.0000031  Dec  31  1916 
1  .HI  J  1)  10().o0()c&r  Dec  31  1916 
4s  '96      J-J      .50.000r...July    1    1926 

Sc  liool  Bonds. 
Isg'iU  A-O$450.000c&r.Apr  2  1924 
•BE '98  F-A  150. OOOr...  Feb  1  1025 
SWr99  J  J  150. OOOr.. -July  1  1929 
250. OOOc&r.  July  2  1930 
185.000c.  ..July  1  1931 
77.000C&T   July  1  11132 

190  000c  d  rJan    10  1938 
3H8  'OCF-AI  l20,000C&rFeb  1  '17  '20 

\  lio.t c&rFeb  l  "27-'36 

3U8'07   MS    |90  OOOc&rMch  1    18-27 

80 ,000c cerMcb  1    28  37 

j  J.J     2  i()  ,000c  &r.  Jan  15  1938 

;i  .. s-n.s  .i  i)  2  19, OOOc&r. June  l  l'.'.'t* 
.1 ',s()9  A-O  300.000c&r  Apr  1  1939 
3  ^s'09  J-J  300.000c&r  Jan  2  1939 
.  3t4s'10J-J  2ir..000r  Jan  15  1940 
3  '  s'l  1  I'-A  SOO.OOOCOIt  Feb  1  194  1 
!  I  \1-S  20. OOOr.  .Sept  1  1941 
4S  '12      M-N  300,000c      Nov    15  1942 

I'ark  &  Boulevard  Bonds. 
4s  '91  MS$100. OOOc&r. Sept  1  1921 
4s  '92  J  J  105.000c. .July  15  1922 
4s  g '94  F-A  25. OOOr. ..Aug  1  1924 
3^s'01  M-N  81.000c. -Nov  15  1031 
3Vis'02  F-A  100.000c.  Feb  15  1932 
;i  i  ;s        M-N     55, OOOr     .Nov    1  :>  194  l 

Water  Bonds  (Issued  by  Commis 
sioners  on  city's  credit) . 
4s  '95  J-J  $100.000c..Jan  10  1925 
3^s'03J-J  50. 000c  ..Jan  11933 
3Hs'03  M-S  150.000c&r.Sept  1  1933 
3Hs'04  J-D  200. OOOc&r  June  1  1034 
34s'05  F-A  150. 000c. .Feb  1  1035 
3Hs'08  F-A  250. 000c. -Aug  1  1938 
3Ks'09  J-J  100.000c. -July  1  1939 
3Hs  g '00  F-A180.000c.-Feb    11930 

Is  M2      F-A    2  id. (Hide \uir    1   1932 

is  'I  "      A-O    120. 000C        Oct     1   1932 

Public  Building  Bonds. 
4s '99  A-O  $38. OOOr..  .Apr  11929 
34s'05  F-A  120. OOOc&r  Feb  1  1935 
3'  si  1  A-O  I35.000r_.  Sept  1  1941 
Is  M2  M-N  65.000C  -Nov  15  1912 
ANNEXED   DISTRICT  BONDS. 

Water  Bonds  (Woodmere). 
3^s'01   A-O  $93.000c-Oct   18  1931 

S  hool  Bonds  (Dclray). 
4s  '03      MS   $75,000c.Mch  30  1913 

Mater  Bonds  (Delray). 
58*98      J-D    $50, 000c_. June  1  1928 

Sewer  Bonds   (De  ray). 
5s  '03     MS  $65, 500c ..Sept  1  1933 

School  Bonds  (Dlst.  No.  4,  Spring- 
wells  Township). 
4Hs'03  J-J     $13.000c..July  1  1913 

School  Bonds  (Dst.  No.  7,  Spring- 
wells  Township). 
4s  '05      F-A   524, 000c. Aug  30  1915 

HighwayBondsfSprlngwellsTwp.) 
4s. '03      M-N  $50, 000c... Aug   1  1933 
(66% — $33,000 — assumed    by   city.) 

Bridge  Bds.  (Sprlngwells  TwP). 
4s  '00      F-A   $20,O0Oc..Feb    5  1920 
(85% — $17,000 — assumed    by   city.) 

Bridge  Bonds  (Qrosse  PointeTwp.) 

4HS         ...     $25,000 Aug  1  1935 

(18.34% — $4,585 — assumed  by  c'y.) 

School    Bonds    (District    No.    8    of 
Grosse  Pointe  Twp.) 

5s  '03      ...       $3,900 Oct    1   1913 

4s  '06      ...       20.000. ..Feb    15  1936 

Highway  Bonds  (Qro3se  Pt.Twp.) 
4s  ...     $165,000.. .Aug   1   1931 

(18.34% — $30.261 — assumed  by  c'y) 

4Hs         ...     $25,000 July  1  1933 

(18.34% — $4.585— assumed   by  c'y) 

Water  Bonds  (Hamtranchj. 
4s  '01       ...     $88.000.. -Nov  15  1931 
(I0.13%-$8,914.40-assum'd  by  city) 

Sewer  Bonds  (Hamtraeck) . 

5s  '06      ...     $60.000 Feb    11936 

(10.13%-56.078-assumcd    by    city.) 

Sewer   Bonds   (Fairview). 

4V£s'05  ...     $20,000 Nov  1  1935 

(84% — $16,800 — assumed    by    city.) 

Water  Bonds  (Fairview). 

4Hs'04   ...     $30,000 July  1  1934 

(84% — $25,200 — assumed    by   city.) 

4M8'05   ...     $25.000 Sept  1  1935 

(84   ;, — $21,000     assumed    by   city.) 

4Hs'06...     $25.000 Sept  1  1036 

(84% — $21,000 — assumed    by   city.) 

Paving   Bonds    (Fairview). 
4Hs'05  ...     $26.182.42. Aug    1   1935 
(84% — $21,993  1-3— ass'm'd  by  c'y) 
44s'05...     $26,000. ..Nov  20  1935 
(84% — $21.840— assumed    by    city.) 

INTEREST  is  payable  In  N.  Y. 
City  at  the  current  official  bank  or 
at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT.— According  to  an 
Act  of  the  State  Legislature  passed 
In  June  1907  all  bonds  of  the  City  of 
Detroit,  or  for  which  the  City  of  De- 
troit shall  become  responsible,  are 
exempt  from  taxation  throughout  the 
State  of  Michigan.  There  arc  no  ex- 
ceptions to  this  rule. 

TOTAL  DEBT.  SINK.  FDS..  &c. 

Oct.   1   '12.  Oct.   1   '11. 

Gen.bond.debt$9.782,000  $9,679,000 

Sinking  funds.  3,553,069    3,385,713 


Net  gen.  dt. SO, 228,931  S0.393.2S7 
Net  special  dt.      091.461        673,082 

•Tot.  net  dt.SO.920,392  S7.000.309 
Wat  .dt  .add!)  51. 327.000  SI, 370,000 

[•Not  Including  annexed  district 
debt,  which  amounted  to  $576,656  63 
on  (Jet.   1    1912.] 

Charter  limit  of  debt  Oct.  1  1912 
$9,136,322,  water,  school  andllbrary 
debt  and  special  assessment  deb 
being  outside  the  limit  by  Supreme 
Court  decision. 

The  sinking  fund  consists  of  cash 
and  city  bonds. 


Miintti  and   Year  - 
1412.  del.        1 

1911,  Oct.   1    

1910,  July   1 

L909,  Jul]    I 


Cross  lnbt.  FLINT  SCHOOL  DISTRICT. 

,782.000  Is           M-S/$162.000O...Moh  '13-'39 

9.074.01111  |         2, •  Mob   1910 

4,1114.110(1  r$27,000b .Mob  i  'l.v.'jo 

..  8,749,000  is  '12     M-S       5,000c       Meli   I   1940 


1908,  July  1    7.S.r>.|.0()0  I   28,0000 -Moh  l  '4i-'44 

1905,  Jul]  I  6.431,000    BOND.  DEBT  Sept  1912.     $224,1 

L900.  July  i          5,074,000  Assess,  val.  (M  act)  1911.28.655,106 

1890,  July  1    1,634,500  Sobool  tax  (per  $1,000)   ion.  $5.06 


*Net  Debt.   QALE. 
■':1        Water. 


ISM),  .lulv    1- 1,360,  HID 

1.S7D.  April  1 704,283 

MO. A  Year  Sink.  Fit 
1912,  Oot,  I  $3,553,069 
1911,  Oot.  I  3.285.713 
1910,  July  1  .  3.012.983 
1404.  July  1  -  2.826.318 
140s,  July  1  .  2,650,989 
1905,  July  I  ..  2,359,734 
14O0.  July  1  -  1,609,810 
1X90,  July  1  ..  71"), 271 
isso.  July  1 ..  528,627 
IS7D. April  l.         37,252 


[NT.  at  District  Treasurer's  office. 


6,393,287 
6,096,017 
5.922.682 


Works   Bonds. 
A-O    SKI, Olio  Oct     I    1027 

HON  I).  DEBT  -Nov  1912  ..     $83,1 

Vssessed  valuation. 577.000 


•Not  Including  annexed  district 
special  assessment  or  water  debt. 

CITY  PROPERTY.— The  city 
owns  properly  free  from  all  encum- 
brance,  which   was   valued    on   Oct    1 

1412  (estimated)  at  $45,270,752, 
ASSESSED  VALUATION.— 
1912.  1911. 

s  s 

Heal  estate. 310.030. 240    278,313,130 

Personal       1  10.185,810  128.900,080 

Total               456.816,100  107.213.210 
(Assessment  about   %  actual  value.) 

Tax  (per  M)              19.93  18.157 

1905.  1900. 

Real  estate. 200. 301, 910  174,165,440 
Personal 
Total 


5,n9?,oal     Heal   value  ..." ".".  1  J0I  10  .''  II 10 

3464190    ''"I'nlali'iii  iii    1912    1,300 

'889)225  

831.772   GENESEE  COUNTY. 

007.030        Flint  Is  the  county  seat. 
Road  Bonds. 
1  '  ..s'12    MchS200.flooe.Mch    1    '17-'24 
BOND.  DEBT  Oct  2  1912     $10(1.000 
Assessed  valuation  11112   .43,483,295 

Population   In    1910. 64,555 

INTEREST  payable  at  Flint. 


GLADSTONE. 

This    city    Is    In     Delta    County. 
Incorporated  In   1889. 

Judgment   Bonds. 
5s  M-N     $2.000c.May  1   '13-'14 

Electric-Light   Bonds. 
6s  M-N     $7. 000c. .June  1  1917 

Refunding   Bonds. 
4Hs        M-N  $35, 000c. ..May  1  1019 

Rs  M-N      4.500c Past   due 

.§§'      v','--      oI°'i96,!!o    BOND.  DEBT  Apr  1912  ..  ..$89, 000 
287,268,670  244.371.550   Assessed   valuation   1911 836,601 


(Assessment  about   H actual  value.)       (Assessment  about  actual  value.) 
Tax  (per  M)  14.70  15-40  ,  Tax  rate  (per  $1 ,000)  1911.  ..$46  10 

The  tax  rate  Includes  that  for  city,   population  In  1910 4,211 

INTEREST  payable  at  the  American 


school,  police  and  highway. 

POPULATION.— In  1910  (U.  S. 
Census),  40."), 700;  In  1900  It  was  285.- 
701:  In  1S90.  205,876:  In  1880  It  was 
110.340;  In  1870.  79.577. 


Exchange  Nat    Bank,  N.Y.  City 


GOGEBIC     COUNTY. 

Bessemer  Is  the  county  seat. 

Road   Bonds. 
I1    s'12  J-J   5150,000c. July  1   '15-'24 

TOTAL  DEBT --        (?) 

Population  in  1910-. 23.333 

INT.  at  County  Treas.  office. 


DOWAGIAC. 

This  city  Is  In  Cass  County.  Incorp. 
under  special  charter  In  1877;  re-lnc. 
In  1897  under  General  Act  of  Incor- 
poration for  cities  of  the  fourth  class. 

Trunk   Sewer   Bonds. 
5s  '07      M-S  $53. 250c. Sept  1  '27- '37    GRAND   HAVEN. 
BOND.  DEBT  Mch  9  1909. .$93,250       This    city    Is    In    Ottawa    County. 

Assessment  debt  (add'l) 43,900  ,  Incorporated  In  1867. 

Floating  debt  (add'l) 18,000.       Refunding    Bonds. 

Assessed  valuation  1908... 2, 525. 055    t^s'OO  J-D    ($20,000. J'ne  15  '20-24 
(Assessment  about  2-3  actual  value.)  ]  \   2.0O0..  .J'ne  15  1925 

City  tax  (per  $1,000)  1908 14.00   4s'01      J-D      30,000. June  15  '26-'31 


Population  In  1910 5.088 

INT.  at  Bk  of  ■  Commerce,  Detroit. 


DTJRAND. 

This  village  Is  In  Shiawassee  Co. 

Water  &    Light  Bonds. 
4Hs'll  A-O  S12.000._Apr   1    '13-'24 

BOND.  DEBT  Oct  1912 $57,857 

Water  debt  Included), 30,000 

Assessed  valuation  1911 916,000 

Tax  rate  (per$1.000)  1911 $13.80 

Population  in    1910 2.315 

INT.  at  Secur.  Tr.  Co.,  Detroit. 


4Ms'02J-D      35,000. June  15  '13-"19 

Park    Bonds. 
4  Hs'09  J-D    $30,000.. Dec    1    '21-'30 
Special  Sewer  Bonds. 

5s  M-N  S20.000 May  1  1917 

Water  Bonds. 
4Ms'12  A-O/$30,000c.Apr   1    '17-'31 
\    10, 000c. Apr   1    '32-'33 
Street  Improvement  Bonds. 
5s  Oct       $1,267.80. .Oct  5  1914 

5s  Feb  700 Feb  8  1915 

5s  A-O     25,000  ..Apr    1  '13-'l8 

5s  A-O        6,050 Apr    11916 

5s  A-O     28,000 -.Apr   1    '13-'16 

.      BOND.  DEBT  Sept  1912..  $251,193 
ECORSE  TWP.  SCH.  DIST.  IN O.  1.   Assessed  valuation  1912.  ..2.662.909 

This  district  (P.  O.  Detroit)   Is  In    (Assessment  abt.  %  actual  value.) 
Wayne  County.  .....    Total  tax  (per  $1 .000)  1911. ..$28. 00 

5s  '11      F-A   $30.000. ...Aug  1   1926    population  In  1910 5.856 

TOTAL  DEBT  May  1912 --.$84,000        int.  on  refund,  bonds  pay.  at  New 
Assessed  valuation  1911.  ..1,286,773  ,  York;  on  water  bonds  at  Harris  Tr.  & 


Tax  rate   (per  $1,000)    1911 --.$4.60 


Sav.  Bk.,  Chicago;  on  other  bonds  at 
Grand  Haven. 


GRAND     LEDGE     FRACTIONAL 
SCHOOL  DISTRICT  NO.   12. 

4s  '12      M-N  530,000. .May  1913-27. 
TOTAL  DEBT -         (?) 


ESCANABA. 

The  city  of  Escanaba  Is  In  Delta 
County.     Incorporated  In  1883. 

Street    Bonds. 
4s  '05     J-D    S15,000c.  ..$5,000   yrly 

Refunding  Bonds. 
4s'01        A-O  $15.000c-.0ct    31  1021 

5s  '08      ...         9,000 1913    GRAND   RAPIDS. 

4  Hs'09  F-A     20,000c. Feb    1    '14-'17 
4S  J-J      (15,000c. .'16,  '21  &  '26 

\  15,000c     ...1931 

4!. s'12  J-D       10,000.-- 1927 

City  Oas  &  Elec.  Lt    Bonds. 
4s  g'03  J-J     $27. 500c. Jan  1  '13-'25 

Gas-Plant   Bonds. 
4Hs'll   A-O  $30,0000 1916-1930 

Refunding  Sesvcr  Bonds 


The   city   of   Grand    Rapids   Is    In 
Kent  County.     Incorp.  In  1850. 

Park  and   Playground    Bonds. 
4s  '11      F-A$100,000c.-Feb    15  1931 

Ditch   Bonds  (Assessment). 
4s  "06      J-J      $4  1.r>00c.J'iy  16 '13-'16 

Market  Site  Bonds. 
4s  M-N  $75,000r..May  11  1016 

Bridge  Bonds. 


5s  '07      F-A  $10, 000c. -.Aug  1  1917  I  4s  M-N  $100,OOOr..May  1  1922 

Refunding  Park  Bonds.  3^3         M-N        50,000r_. May  1  1928 

5s    03     J-D      $2,000c...$2,000   yrly    4s  '06      M-N    66.600c.  .    Nov  1  1926 

City  Hall  Bonds  Street  Imp. —  Assessm't  Bonds. 

4'^s'Ol  A-O   S25,000c.--Oct     1   1931  Uy2S         M-N   S10.000c..-May  1  1913 
BOND.   DEBT  Oct  1912..  S183.500    4  Hs'09  M-N    98.000c.May  1   "13-'14 

Assessed  value  for  1912 3.900.667    4^s'10  M-N  114.000c.May  1   '13'15 

Tot  'J  tax  rate  (ner  $  1.000)  '12. $37. 90  :  4  'As'll  M-N  108, 000c. May  1   '14-'16 


Population  in  1910 13,194 

INT.  at  First  Nat.  Bank,  Chicago. 


Sewer  Asssssment  Bonds. 
4^s'08  M-N  $8.000c..-May  1  1913 
4'is'08  J-J  40,000c.  ...July  1  1913 
4HS'09  M-N  8,OO0c.May  1  '13-'14 
4MS'10  M-N  /4,000c.  ..May  1  1913 
18, 000c. May  1  '14-'15 
4Hs'll  M-N  36, 000c. May  1  '13-'16 
4Ms'll  M-N  160, 000c. Aug  15  '13-'16 

Blectric    Light   Bonds. 

4s  M-N  T$50,000c..May  3  1917 

1   75,000r..May  3  1917 

Flood  Protection  Bonds. 

4Hs'08  M-S   S300 ,000c-- Mch   1  1933 

Sept  1  1934    4Hs'10  M-S   200, 000c. -Sept  1  1935 

4HS'07  M-S  250,000c      Sept  1  1932 

Feb    1  1937 


FLINT. 

This  city  Is  In  Genesee  County 
Inc.  1855.  Commission  government 
defeated  June  20   1911. 

City  Hall  &  Fire  Station  Bonds. 
4s  '07      J-D    $50.00(>cJ'nc   1    '14'23 
4H*'07J-J       50.000c.      J'ne  *24-'33 

Refunding  Water   Bonds. 
4s  '04      F-A   $50.000c..Feb  1  '19-'28 
4s  M-S   130,000c 

Funding   Bonds. 
4s  '03      Mch      $10.000c-Mch  1  1913|4Ks'12   F-A   250,000c 


Paving  &  Sewer  Bonds.  Refunding  Water  Bonds. 

4s  '09     A-O  $4 9, 000c Yearly     from    4s  '09     M-N  $80.000c.-.May  1  1929 
Oct  1  1914    4^s'll  J-J     266,000c. -.Jan    1    1932 
5s  '12      Mch        7,253. 52Mch  1  'l.'i-'lO         Water  Bonds. 
5s  '12      May       4, 000. -May  1   '13-'16    4Hs        A-O  $225,000c -Oct    1  1913 

Water  Bonds.  Us  J-D      100.000c -June  1  1015 

4s  '03      J-D    $82,500   ...Dec    1   19283Hsg      J-J  80,00()c.-July  1   1923 

48  '10  M-N  5, 000c... May  1  1915  4s  '04  J-J  90,000c  .July  1  1924 
4Ks'll  M-S  400.000c... Mch  1  1931  !  4s  '06  F-A  75.000c. Aug  15  1926 
Special  improv't  bonds...  $94,411  '  i  Hs'08  M-S  50.000c.  Mch  1  1928 
BOND.  DT. (gen)  .Sept  '12  858,000  4s  '09  M-N  200.000c.Nov  15  1929 
Water  debt  (included)...  667,500  4s  '11  M-S  75.000c. Mch  1 1  1931 
Total  assessed  val.  1912.-24,569,228  Filtration  Bonds. 
(Assessment  about  80%  actual  val.)  4s  '11  A-O$200. 000c. .Oct  15  1931 
Total  tax  (per  51  .000)  1911. ..$21 .53  4  Ks'12  M-N  145.000c.  ..May  1  1932 
Population  In  1910 38.850;  GEN.  BD.  DT.  Sept  17  '12$3. 102,600 

INT.  at  Nat.  Park  Bank,  New  York.    Assessment  debt  (add'l)  ..       615,600 


flov.,  1912.J 
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GRAND  RAPIDS  {Con.)  HOLLAND. 

TOT.  BD.  DT.  Sept  17  '12  8,718,200        This    city    Is    In    Ottawa    County. 

Sinking  fund 3!):s..'i7.>   Incorporated  in   1887. 

Water  debt   (incl.  above).     1,586,000  Refunding    Sewer    Scries   "B." 

Total  assessed  val.  1912.. 92,235,238    4s  "  1 1      P-A      $8,000c.i'cb    1     13  '20 
(Assessment  about  actual  Value.J  Street   Bonds   (Assessment). 

City  tax  (per  $1,000)  1012.     S17  005  5s  '10     Deo   315,907. 74. Feb  1  *13 '18 
Total  tax  (per  31.000)  1911.    _  1 9  8 •"> tS         Park  Bonds. 

Population  In  1910 112.571  '■  Feb    350.0000        Feb    11931 

INTEREST  on  Water  bdfl.  (except  4Ks'10  Feb      48,000c.  Feb    1    '13-'36 
those  of  l!)()(i  and  1!)11)  and  electric-         Refunding  Water  Fund  Bonds. 

light  bonds  Is  payable  in  N.  1.\   on    >s  'OS     Feb     36,000c      Feb  '15-'20 
other  bonds  at  Grand  Rapids  Nat. Bk.  I    s  '08     F-A     15.000c. Feb   l   '13 '17 

bleclric  Light  Bonds. 

j             Feb    $!2,oooc..Feb  '18-'29 
Ha         Feb      25.000c Feb    1  1923 


4s  '10  M-S 
4Hs'08  M-S 
4Hs'08  MS 

48  '11 


GRAND  RAPIDS  SCHOOL  DIST. 

School  Bonds. 

4J4s'08  M-SI$75.000c.-.Sept  1  1914 

1    25,000c.    .Sept  1   1918 

4s  '10     M-S     50. 000c. Sept   1   '15-'16 

f  10,000c  ..Sept  1   1915 

13,000c. ..Sept  1  1910 

UO.OOOC.Sept  1  1917 

40.000c. .Sept  1   1913 

f    50, 000c. Sept  1  1918 

75, 000c. Sept  1  1919 

75.000c  .Sept  1   1920 

25. 000c. Sept  1   1921 

M-S    /35,000c      Sept  1   1922 

U0  000c      Sept  1   1923 

BOND.  DEBT  Sept  17  '12     8523,000 

Total  valuation  1911 89,143,670 

(Assessment  about  full  value.) 
School  tax  (per  $1 ,000)  1911.  ..$4  90 

Population  In  1910 112.571 

INTEREST  at  office  of  Treasurer. 
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GREENVILLE  SCH.  DIST.  NO.  1. 

This  district  Is  In  Montcalm  Co. 
5S  '12      Apr   $40, 000c.  ..April  1  1927 
5s  '08      ...    $15,500  ..$1,500   yearly 
BOND.  DEBT  Sept  20  '12.     $55,500 

Assessed  valuation  1912 1,521,278 

(Assessment  about  60%  actual  value) 
Populati  >n  in  1912  (est.). 4,035 

INT.  at  Commercial  States  Savings 
Bank,  Greenville. 

GROSSE  POLNTE. 

This  village  Is  In  Wayne  County. 

Park  Bonds. 
4s  '10      Aug  $50.000. ..Aug   15  1940 
BOND.   DEBT  Aug  12  1910. $30,000 
Population  In  1910 ..830 


GROSSE  POLNTE  FARMS. 

This  village  Is  In  Wayne  County. 

Park  Bonds. 

4s  '11      Sept       $28,000 

TOTAL  DEBT  May  7  1912 --$28,000 

Assessed  val.  1911 3,330,000 

Tax  rate  (per  $1,000)  1911 $14.00 

Population  In  1910 862 

INT.  at  Union  Trust  Co.,  Detroit. 

HAMTRAMCK  SCH.  DIST.  NO.  8. 

This  district  Is  In  Wayne  County. 
5s  '05      J-J     $  12,000c  1935 

5s  '07      F-A      15,000c  1922 

4  !^s  ...       45,000 

TOTAL  DEBT  Oct  1  1912.  $72,000 
Assessed  valuation  1912.  3,256,640 
(Assessment  about  60";,  actual  value) 
School  tax  (per  $1,000)  1912  ..$3.07 
Population  in  1912  (est.) 6.000 

INTEREST  payable  In  Detroit. 


HARBOR  BEACH. 

This  city  is  in  Huron  County. 
City-Hall  Bonds. 
4Ks'13  J-J   ($10, 000. ...Tan  2  '17-'26 

I      1,500 Jan    2  1927 

■  Water-Works  Refunding  Bonds. 
4Ks'12  M-N   f$12,000_Nov   1    '28-'39 
1       4,000. Nov   1    '4()-'41 

TOTAL  DEBT   - (?) 

Population  in   1910. 1,556 

HARBOR  SPRINGS. 

This  village  Is  In  Emmet  County. 

Water  Works  Bonds. 

5s  '10      M-S   $43.000 1915-1929 

TOTAL  DEBT  Nov  1912 $4,1,000 

Assessed  valuation   1912 960.000 

Tax  rate  (per  $1,000)   1912..  .$12.80 
Population  In  1910 1.805 


HIGHLAND  PARK. 

This  village  Is  In  Wayne  County. 
Incorporated  In  INS!).  New  charier 
adopted  July   L3   1912. 

Electric-Light  Bonds 
5s  J-D      $2.000c. June  15  1921 

Water  Extension  Bonds 
5s  J-D    $23.000c.Junel5  1921 

4Hs  Apr  12.000c. Apr  15  1924 
4Hs  Jan  8. 000c. Jan  20  1926 
iHs        June    30.000c.--June  1  1927 

4H8'08Scpt    10,000c Sept    1928 

4s  '09  Nov  23.000c. .Nov  1  1929 
44s'10  Nov  31. 000c. .Nov  1  1930 
4s  A-O      45,000C.       Oct  I    1931 

I  Ks'12  J-J        19,500       July  15  1932 

Fire   Department  Bonds. 
4s  A-O  828,000   s  i.ooo  yearly. 

Paving  Bonds. 
3Hs'10  J-J  $139.000r..$13,900  yrly 

Sewer  Bonds 
5s  J-J     $60, 000c... Julv  1   1928 

BOND.  DEBT  Sept  1912  8460,500 
Assessment     debt     (addi) 

May   I   1912. 218.301 

Floating  debt  Mav  t  1912.  4,500 

Sinking  tund  Mav  I   1012.  9,570 

Assessed  valuation  1912. .13,700,650 
(Assessment  about  70";,  actual  Vlaue) 

City  tax  (per $10.00)   1912 SO. 00 

Population  In  1910.. ..4.120 

INT.  at  DlmcSavs.  Bank.  Detroit, 
and  at  Highland  Park  Bank. 


HIGHLAND  PARK  SCH.  DIST. 

1     J-J     $45.000...  Jan  3     1926 


1  Xs'll   . 

I  ',s'12    . 
4  ',s'i2  A-O 

1  >,s'12    ... 
I  ',sl2 


83,000    .  .Sept  1   1926 
55,000  Feb    1    1927 

12.000     Oct    1    '13-'16 

Od      1    1H17 

25.000 Oct     I    1927 

.000..  .    Aim    1   1927 


In  '08      Feb      10.000c. -Feb  1  '13 
Street  and   Sewer  Bonds. 

5Hs       Feb34, 630.58  \.Feb  1  '13 
6s  Feb27,4  (0.10/ 

Street  Bonds  {Assessment). 
5K«'H   Aug  516,761       ..lib  1  '13-'16 

City  Hall  Scries  "  A"  Bonds. 
4j-$s'09  June  $4  1. 000c  Feb   1    'l4-'34 

Refunding  Light  Bonds. 
Is  '05      Feb   $11, 000c. .Feb    '13  '23 

Water  Bonds. 
5s  Jan      $4,000c.Jan  31  '13  '16 

5s  Jan        1.300c. Jan    31  1917 

4s  Feb      30,000c.    Feb    1  1923 

4'is'll  F-A  12,500c.  .Feb  1  '13-'17 
GEN.  BD.  DT.  Sept  1012.  $277,300 

Assessment  debt  (add'I) 64,870 

Assessed  valuation  1912 6,840,235 

(Assessm't  about  75%  actual  value.) 
Total  tax  (per  $1,000)  1911.  ..$22  88 
Population  In   1910 .     ..    10.490 

INTEREST  at  Treasurer's  office. 


HOLLAND  SCHOOL  DISTRICT. 
4s  '12  J-J  $100,000  ...July  1  '13-'32 
TOTAL  DEBT (?) 


HOUGHTON. 

This  village  Is  In  Houghton  County. 
Incorporated   1867. 

Water  Bonds. 
5s  '05      J-J     $25,000 Jan    1  1935 

Water,  Streets  and  Sewers. 
5s  ...  $185,000. 

Sewer-System   Bonds. 

$28.000 

BOND.  DTSept  1912 $238,000 

Floating  debt 10.500 

Sinkingfund 2,902 

Assessed  valuation  1912.  ..3,594,694 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1912 $11.25 

Population  In  1910 5.113 


HOWELL. 

This  village  is  in  Livingston  Co. 

Sewer  Bonds. 
4Hs'12  July  $34, 000c. .July  1   1917 
BOND.  DEBT  July  1912..     $58,000 

Floating  debt None 

Assessed  valuation  191 1  .  ..1,710,000 
Population  in   1910 2,338 

INT.  on  sewer  bonds  at  First  State 
&  Savings  Bank,  Howell. 


HUDSON  SCHOOL  DISTRICT. 

This  district  is  In  Lenawee  Co. 

4J.is'12  J-J     $55,000 July  1   19 

TOTAL  DEBT (?) 


IDA  TOWNSHIP. 

This  township  Is  In  Monroe  County 

Highway  Bonds. 
5s  '10     M-S   $27. 000c  Sept  1  '13-'30 

BOND.  DEBT  Nov  8  '12 $27,000 

Assessed  valuation  1912  ...2,288,000 

(Assessment  at  fair  cash  value.) 
Tax  rate  (per  $1,000)  1912. ..$10.89 
Population  In  1910.. 1,653 

INTEREST  at  Bank  of  Ida. 


IRON  COUNTY. 

Crystal  Falls  Is  the  county  seat. 

Road  Bonds. 

5s  '11      J-D$150,000e 1926 

TOTAL  DEBT  Sept  1912.  $150,000 
Assess,  val.  '11  (60%  act. )21, 302. 142 
State&Co.tax(per  $1,000)  '11. $10. 00 
Population  In  1910 ...15,164 

INT.  payable  at  Co.  Treas.  office. 


IRON  MOUNTAIN  SCH.  DIST. 

This  district  Is  In  Dickinson  Co. 
5s              J-J  $100. 000c. July  15'19-'26 
5s            M-\    24,000c. -May  1  1917 
BOND.  DKBTSctp  1912_     3155.000 
Assessed  valuation  1912 8,088,863 

INT. at  Commercial  Bk.,  Iron  Mtn. 


IRONWOOD  SCHOOL  DISTRICT. 

This  city  Is  In  Gogebic  County. 
4Hs'03  F-A  $11,0000... Aug  1  1913 
4HS'05J-D  20,000c.  June  15  1915 
4s  '09  J-D  34.000c. .June  1  1919 
BOND.  DEBT  Apr  1912..  $65,000 
Assessed  valuation  191 1 .  .25,932.737 

(Assessment  about  actual  value.) 
School  tax  (per  $1,000)  1911._$3.23 
INT.  on  bonds  due  101.3  payable  In 
Ironwood,  1915  In  Chicago  at  West- 
ern Trust  &  Sav.  Bank,  and  1919  at 
Detroit  at  Nat.  .Hani;  of  Commerce. 


ISHPEMING. 

This  city  Is  In  Marquette  County. 
Incorporated  in  1873. 

Sewer    Bonds. 

5s  aim    520.000c 1913-1914 

5s  arm         3,000c Vpr    1913 

Water  Bonds. 

f    $5.000c 1913  1914 

5;  '07      Augj      7,500c 1915 

I    10,000c 1916-1917 

Fire  Bonds. 
5a  340.000C— .Sept  '16-'23 

KO\n.  DEBT  Ocl  191 2  385.500 

Assessed  valuation  191 1. .  13,207.225 
(  Assessment  about   >4  actual  value.) 

Tax  rate  (per  $1,000)  1911 18.60 

Population  in  1910.. 12.44S 

INT.  payable  at  local  Panics. 


JACKSON. 

This  city  Is  the  Bounty  seat  of  Jack- 


^dDva°ont1VlS1?i2%o:o°oS   ^"S'B.nS^**  '"   ™ 

School  tax  (per  $1,000)  1911... S5.r.O    4s  '09     J-D      35.000o.-De0    15  1914 


Sewer  Bonds. 
4s    06    Od       850  000c         Oct     1    1026 
is  '09      J-J        40  000c  Jan  2  '28-'29 

Librar)    She   bonds. 

3  '-is  A   O    $1 3.00UC.     .Oct     1    1917 

Paving    Hondb. 
48  M-S   $1  5.000c.  Sept  15   1925 

4HS 
Paving 

f350.0HOcSepl  3  '20-'21 

4s  '07    Sep       -     15,000c      Sept  3   1922 

SO.OOOcSept  3  '23-'24 

Refund;:.^    Bonds 

5S  J-J     /320.000c     Jan    1   1911- 

\     5  001  c     Jan    l   191K 

Grand   River   Imprt.   Bonds. 
3Kb    00J-J     825 ,000c. July   15  1915 

Water  Extension  Bonds. 

4  5^8  '98J-J     $10, 000c  .July  15    1914 

J  .1  25.000c. July  IS  191< 
BOND.  DEBT  Mav  1  1912.3575,000 
Total  assessed  val.  1911  ..2."  046  001 

(Assessment  about  cash   value.) 
City  tax  (per  $1,000)  1911...    812.51 
Population   In   1910 31.433 

INT.  payable  In  New  York  City. 


L  ANSE  TOWNSHIP. 

Highway   Bonds. 
58  J-J      825.000     July   1   '17-'36 

BOND  1912    .     325.000 

1  . 1 1'.l , 888 
tl)II    ir,    l!)i  2  3,000 


J.  and  S^Bon^  "  19U  LAN3LNG.  J.  G.  Rentier.  Mayor 
Lan  pltal  of  Michigan,  is 

in  [ngbai  !  (  ounty.     Inoorp.  in  is.V>. 

On  June  L9  1911  the  voters  d<  I 

the  commission  plan  of  government. 

See  V.  92,  p.  1713. 

IKb'10  Sept  $17,000. .Sept  1  '13'14 
Cit>    Hall. 

58  '94         M  S|  Pi    1    "13-'14 

18  '96  J-J  30.000  July  1  '14*16 
M  iIlt  vv  orks  Hoods 

5  J  J     $25,00«  ...May  1   '1915 

Is90  J-J  25,000  .  July  1  1U20 
Paving    Bonds. 

is  '07       Dec    $18.000 1912-1913 

is  '08      M-S        4.800c.Dec   1    '12-'13 
>Ms09Sept    14,320.. Sept    1'12-'14 

4  ^s'10 22,000 

IHs'12  Sept     16.  ooo.  .Sept   l    '13-'1« 

Sept    1     1917 

i'As'XZ  Sept  J    3.000. .Sept  1   "13-'14 
3.000. -Sept  1  '15-'17 

High    School    Remodeling 
4s  '09     Jan    $50,000. .June  1  '19-'23 
Electric    Light    Bonds. 

5s  "93     J-D    360,000.. Dec  1    "13-'23 
($20,000   every   5   years) 
Sewer  Bonds. 


JACKSON  UNION  SCH.  DIST. 

Building  Bonds  (TaxaAci . 
is  A-O$120,000.    ..Apr  *13-'36 

BOND.  DEBT  Mav  6  19  12  .$120,000 
Assessed  valuation  191 1. $20,046,001 
(Assessment  about  '4  actual  value.) 
School  tax  (per  $1,000)  1911..  -$5. 29 

INTEREST  is  payable  part  at  the 
Jackson  City  Bank  and  Union  Bank 


in  Jackson  and  part  at  the  American   4  f*  .'0-»  s,er>t  50500 1916 

Exchange  National  Bank.  New  York.    .    ■  !,r,,d8e..B(?s:(,(j"' '  ->'rs> 

6  is   '94      M-S   310,000 1912-1914 

KALAMAZOO  4b   °5     JJ       18.000. .July  1   'I3'15 

This  city  Is  In  Kalamazoo  County,  j  ?Hs;09  MS       6,000     July  1  '16-'17 
Incorporated  April  9  1884.  gP.PJP.-. DB.BT. -0ct. *8.12-     S««»».41S 

Water-Extension  Bonds.                      I  Assessed  valuation  191 1. .  16.000.000 
4s  '11      M-S  $43.200cMch  1  '19- '26    (Assessment   about   full   value.) 
4HB'12  M-N    55,000c  ---.1915-1934    Tax  rate  (per  $1  000)  191 1...  .$30.83 
4Ms'12  ...      4O,OO0c.Sept  1  '13-'22   Population  In  1910 31.229 

Sanitary    Improvement    Bonds.  INT.   payable  at  City   Nat.    Bank, 

4s  '11     M-S  $20.000cMch  1  '22-'26    Lansing,   and   Chase   Nat.   and   Cltl- 

Paving   Bonds.  ' zens'  Central  Nat.  Bks.,  New  York. 

3^s'03  F-A  $10. 000c  ..Aug  2  1913  | 


4s~'03      F-A   100.000c.Aug  1   '14-'23 

Street  Improvement  Bonds. 
4Ms'06  J-J  $12, 500c  ..July  1  1913 
4Hs'07  J-J  I  34 ,000c  July  1  '13-'16 
1  8.000c. ..July  1  1917 
2,900c  __Oct  1  1913 
45, 500c.  Apr   1    '13-' II 


4  '1s'08  A-O 
4s  '09      A-O 
4Hs'09  M-S 
4s  '10      J-J 
4s  J-D 

4s  F-A 
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18, 500c. Sept  2  '13-'19    5s 
37,600__June  1  '13-'20   5s 


LOWELL. 

This  village  Is  In  Kent  County. 

Paving  Bonds  (opt.  beg.  1922). 
4^s'12  M-S    $13,000..Mch  1   '32-'44 

Electric-Light  (opt.  Meh  2  '1 1  &'16 
M-S     $1.000c..Meh   16& '21 
M-S        4,000c.Sept  1    12-'15 
5s  F-A        7.000c.    Feb    '17-'23 

Lt.&  Pow.  Ref.(opt.beg.Mcnl'll). 
4s  \I-S     $5.000c Mchl916 

CityHaM   Bonds. 
48  M-S   $13, 500c. Sept    '20-'33 

Bridge  Bonds. 
4s  M-S      $8. 000c. .Sept  '13'20 

BOND.   DEBT  Mch    1912  ...$62,500 
4,000 


10,800c.June  1  '13-'21 
10.500cAug    1  '13-'19 

170,000c 1913-1922 

Sanitary   Sewer  Bonds. 
5s  '08     A-O     $3,100c-.Apr    1  1913 
4Hs'08A-O        1,360c --Oct     11913 
4Hs'09  M-S        2. 800c. Sept  2  '13-'14 

4s  '10     J-J         5, 880c July  1  '13-;i5   Sinking  and"other  fundst 
4Hs'10J-D      12,160c.DeC  15  '12-  15    Assessed  val     ( ',  act  )     '1 

!88!J2  J"U  «'552C-TUnei1r'-1i3,"'i1S!Total  tax  'Per  $1.000)' 1911. ."29.80 
4Hs'12  ...       25,000c  June  15   13-17    Population  in  1910 1.761 

Qull   Street   Bridge   Bonds.  i       tmtcdtts-t.  „„  .v,„  »o  n™  -  j 

4s  '11      M-S  $25.000c.Mch  1  *22-'26        INTEREST  on  the  $3,000  os  and 

Mill  Street  Bridge  Bonds.  the  city-hall  bonds  Is  payable  at  First 

4J/2s'12   M-N  516.000c  ....1915-1930    Hf*;  ,Bankv.'.DStr0lt:    0n  l5e  *12-000 

Fire-Station  Bonds  electrlc-llght    bonds    at    the    Lowell 

4s  '07  J-J  $70.900c.Jan  1  '17-'26  Sme  Bank;  on  the  $7,000  os  at  the 
4Hs'09  M-S     15.000c.  Sept  2  '14-'23   ;\at',?a^°.f  Commerce.  Detroit;  on 

Police-Station   Bonds.  the   $o,000  4s  at   Chase   Nat.    Bank. 

4Ms'12  M-N  $35, 000c 1915-1934    N-   JA  and„on, tn?  bridge   bonds  at 

City   Improvement  Bonds.  clty  State  Bank.  Lowell. 


$6.000c.Jan  1  '13-'14 
12,000c  .-July  1  1913 
35.000-Cjuly  1  '13-'17 
10,710c-Oct  1  "12-'18 

3.000c.  Nov  15  1912 
14.000c.Apr  1  '13-'19 
10.500cSept  2 

7.000c.Iuly  1 
10. 800c  June  1 

5, 000c  Aug    1 
Special   Lighting  Bonds. 
4s  '04      M-S  $20.000cAug  15 


4s  '07     J-J 
l  !   b'06  J-J 
4Hs'07  J-J 
4Hs'08  A-O 
4s  '05      M-N 
4s  '09      A-O 
4^s'09  M-S 
4s  '10      J-J 
4s  '11      J-D 
4s  '11      F-A 


LUDLNGTON. 

This  city  is  in  Mason  County.  In- 
corporated in  1873. 
Water  Bonds. 
13'19    iB  °ct       $85. 000c  ...1912-1928 

'13-19  Street  Bonds   (due  $2,000  yearly) 

'13-21     4s_  May  $23.000c.May    1914  '25 

*13-'17         Funding  Bonds. 

5s  Dec      $3.000 1912  1914 

'15--24  BOND.  DEBT  Apr  10  1912  $265,718 
sl2  M-N  140.000c  .--.1915-1934  Assessed  valuation  1911  ...  3.056.16(1 
Hospital  Bonds.  Total  tax  rate  (per  M)  1911. ..$38  87 

4Hs'12  M-N  $35. 000c 1915-1924    Population  In   1910 9.132 

GEN.  BONDS  Sept  11    12     $690,646       INT.  payable  at  City  Treas.  office. 

Assessment   debt. 239,854  

Floating  debt 6,688 „,._„  , 

Sinkingfund 39.534   MANISTEE. 

Total  assessed  val.  1912.. 23 ,947.095       This    city    Is    the    countv   seat    of 
(Assessment  about  60";,  actual  value)    Manistee  County.     Incorp.  In  1S69. 


Paving  Bonds. 

($10.000. c.June  15   '28 
4s  '06      J-D    (      9. 500c. June  15    '29 
30.000c-Jun  15  '31-32 
8.500c      June  15    "33 


Tax  rate  (per  $1,000)  1911... $25. 5o 

Population  In  1910. .    39,437 

INT.  on  Issues  of  1907  In  Chicago 

KALAMAZOO  SCH.  DIST.  NO.  1. 1 

f    $1.0000  ...1913-1914  4s  *02-'04  100.000c.May   1  ,13-'22 

4sg   06  M-N  {    10.000c    1015  4Hs'08  M-N    1 15.000c.June  1  '24-'26 

I    43,000c.. 1916  \    1. 200c... June  1  1927 

4Hs'08  A-O   J30.O0Oc.Apr   1    '13-'15  4Hsg'10JJ        5,0O0c.JuIv   1  '13-'17 

130. 000c. -Apr  1   1918  l>,.g'12A-0      12.000c. .Oct  1  '13-'16 

4Hs'04.Ian       14.oooc 1913-1914  2,000c— Oct  11917 

4s     '04     Jan       75.000c     __1914  Park    Ron<l(. 

5s  'oo      ...      27,000 1913-1917  «s  "05      F-A»$50.000o.Aue- 1   '23  '27 

4Hs'll  J-J       60.000c.July  15 '18-'21  4  «s'10  M-X     50.000c.Mayl6 '34-'38 

4Ms'12    P-A    280,0000 1917-1922         Water  Bonds 

(See  V.  94.  p.  79.  for  maturity.)  4s  A-O   $10. 000c 1913 

BOND.    DEBT  June   1    '12      $573,000  Refunding   Water  Bonds. 

Assessed  val.   1911-12    ...23.191.320  4'is'lO  A-O  $10. 000c. .Oct    1  1914 

(Assessment  about  80%  actual    val.)  GEN.  DEBT  Nov  8  1912 

School  tax  (per  $1,000)   1912. .$7. 42  Water  debt   (Included) 20.000 

Population  In  1912  (est.) 45.000  Sinking   fund 23.000 

INTEREST  payable  at  local  banks  7C;l1  vaUla.Uo"  for  1912..  .5.481478 

and  at  Bankers1  Nat.  Ban*.  Chicago.   ^^mfnt.a«,°n^>5,o^t,ual   V^V 


KENT  COUNTY. 

County  seat  is  Grand  Haplds. 

Road   Bonds. 
1  !  |s'12  .1-11  S200.oooe.Tune    20  193: 


Tax  rate  (per  $1,000)  1912 $36.18 

Population  In  1910 12.381 

•  For  litigation  affecting  this  issue 
see  V.  95.  p.  310. 

INTEREST  on  part  of    the     pav- 


TOTAL   DEBT  Aug  1912     3200,000   Ing  4s  payable  In  Chicago  at  Chicago 
Assessed  valuation  1911.110,000.000    Nat.    Bank:    on   all   other  bonds   In 


True  value  (estimated)  -150.000,000 
Population  in   1910  159,1  IS 

1\T.  at  office  of  John  Nuveen   .* 
Co.,  Chl< 


Manistee  at  First  Nat.  Bank. 


LAKE  TOWNSHIP. 

This  township  is  In  Macomb  Co. 

Road   Bonds. 

5s   '11     .lulv    850.0000 1935 

TOT  \L  DEBT  Sept  '12..        5  _ 
Assessed  valuation  1911.931.053,528 

te   (per   31.000)    1911.-314.00   Tax  rate  (per  $1 .000)  1911 


Population  In   loio 

INT.  at  rjlricn  Sav.  Hk.Mt  Clemen 


68 


MANISTIQUE. 

This  city  Is  In  Schoolcraft  County. 
Incorporated  Feb.  7  1901. 

Water- \\  orks  and  *e»er  Bonds. 

5s  II   SJ100.000c.Mch     1913-'32 

BOND     DEBT  Sepl   1912.  8100.000 

.1  valuation  1912      .1.511.088 

-ment  about  1-3  actual  value.) 

..$56.16 


Population  in   1910 4.722 

INT.  payable  at  office  of  Treas. 
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MARQUETTE. 

la  in  Marquette  County. 

:     a    1  s,  I  . 

RcfuodlBi    I Il 

l  J  J     810.0000       July  1  1021 

kCcluu  JinK  Cil)    Mall   ItonU. 

A  u  i!  1    IU13 
i  l*<  trie  Lighting. 

lug    i   I9ia 
00o  Sept   i    l  t-'ii'. 

•      Sept  i  1918 

io.  fandlni  sch    Dltt.  No.  I  Bondi. 
i    1922 

kcfundlnu    Walcr   Bonds. 

I     ,000c    July    l   102c 

A  0     36.000c      April   1    1D1C 

\S  »lcr  Work». 

4s  Ml      \l  S  Men     1    i»2i 

Nov    1    1036 

HON    l  pt  17  "12     J.i  1 1 ,000 

:i  10,884 

ud  valuation  1012    .  .9,1  10.375 

iout  actual  value) 

i\  (per  SI, 1012.     IS  52 

on  In  1910 H  .508 

j      t.) 12,000 

i  \  r.  payable  at  Treasurer's  office. 

MARQUETTE   COUNTY. 

Marquette  la  the  county  scat. 

Hospital  Bonds. 
.s  ...    815,000 

Court-Hoax  Bonds. 

4s  ..     J30.000.DcC   31    *  1 2 - '  1  1 

BOND.  DEB  I    Mas  ~  1912     1 
Assessed  valuation  19H.  .4 4.420,000 

-i.ooo)    "11    8.45 
Population  In  1910 46.739 

MARSHALL. 

This  city  H  In  Calhoun  County. 
Incorporated  March  7  1859. 

Water    Bond*. 
4s  M   N  J48.000.O-. NOV  1  1917 

Electric   Light  and   Water  Bonds. 

4s  M-N     87.200c 1912-20 

SHs         M-N       5,000c 1912-16 

Sewer  Bonds. 
3  4s        \l   N  825,000c  ..  May  1  1919 
BOND.   DEBT  Oct  1  1911.     886.000 

cd  \  aluatlon  1910 2,488,025 

City  tas    pei  81,000)  r.no $12.50 

Population  In   1910 4.236 

INTEREST  on  water  4s  payable 
nt  Fourth  Nat.  Bank,  .\.  Y.;  on  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


MASON  COUNTY. 

I.udlngton  Is  the  county  seat. 

Road  Bonds. 
1  -'11  r-  \s7ii.iiimr. $7,000  ylv  Febl 
TOTAL  DEBT  Sept  1912..  S79.000 
Assessed  valuation  1911. -.7, 253,465 
Staie&Co.tax  (per  81,000)  '11. .88. 40 
Population  In  1910 21.832 

INT.  payable  at  Co.  Treas.  office. 

MENOMINEE. 

This  city  Is  in  Menominee  County. 
Incorporated  In  1883. 

Qeneral  Improvement. 
6s  M-N    85.000c. .May  1  1913 

Refunding  Bonds. 
6a  A-O  847,500c. -April  1    1915 

Street    Improvement    Bonds. 

44s  "09  J-J   830.000c. 1918 

TOTAL  DEBT  Sept   1012       882,500 

ed  valuation  1912 5,505.836 

sment  Is  about  3-5  actual  val.) 
Total  tax  (per  81.000)  1911-.. 833. 76 
Population  In   1910 10.507 

I  XT.  payable  at  N.  W.  Harris  & 
Co.,  N.  Y..  except  on  street  bonds, 
which  Is  payable  at  City  Treas.  office. 


Special    krliilldniK- 

4s        nun        835.0001         June  1   1921 
Refunding    Wafer   Bonds. 

J     I  0  I C         -I    .V  -I    I    1913 

is  J  .1        I  0, Il         .1  111}    I    l  .'.:■> 

July  l   1926 

J-J        10,000a        July  1   1929 

.1  .1         5,0000.      Jan    1   1985 

07  J-J        1 5,0000.     July  1   1927 

Is    07      J  J        10.000c. .Jau     1    11(27 

HI  J-J        9,000c. ..July  1   1020 

BON  I).  DEBT  Sept  1912       (868,000 

Special  Improv.  debt  (add'l)     1  111. 200 

.sin!; int;  fund -_        43,000 

Total  valuation  1911 11.744.340 

(Assessment   about   actual   value.) 
City  tax  (per  81  .000)  1011 12.99 

Total  tax  (per  81.000)  191 1 30.41 

Population  In  1910. 21.062 

INT.  on   iff.    I  ',s  (>r   L010  in   Chl- 

I    Hal  Ms  Tr.   &  Saw   HI;.;  other 

lut.  in  N.  v .  at  First  Nat.    Bank. 

MUSKEGON  SCHOOL  DIST. 

The  S  in, muds  lieloH  Here  de- 
clared void  in  Nov.  L012  by  the 
Circuit  Court .     v.  Ha,  p.  1 120. 

Building   ISonds. 

5s  July  875,0000    1942 

5a  F-A      50,000c    1946 

4s  Sept    30.000c 1912-1917 

BOND.  DEBT  Sept  1912.  8155,000 
Assessed  valuation  1912  11.771. 620 
(Assessment  about  75%  actual  val.) 
School  tax  (per  81 ,000)  1912       88  60 

INT.  on  59  (these  are  held  by  dis- 
trict as  endowment  for  Library  and 
Manual  Training  School)  Is  payable  In 
Muskegon;  on  830,000  4s  (held  by 
Board  of  Bduc.  as  part  of  trust  fund) 
at  Ilacklcy  Nat.  Bank  In  .Muskegon. 

NEGAUNEE  SCHOOL  DIST. 

This  district  Is  In  Marquette  Co. 

High    s.l I    HuildniK    Bonds. 

5s  '07  J-O  S85.000C  ..1912-1022 
BOND.  DEBT  Oct  30  1911     885.000 

Assessed  valuation  1910 6,231,863 

School  tax  (per  81,000)  '08.  .      89  26 


Total  tnx   (per  81,000)    1910. .327. 50 
Population  In  1910 9.639 


MONROE   SCHOOL  DISTRICT. 
This  district  Is  In  Monroe  County. 

4s  '99     ...      83,000c    

.oooc    .-- 

Is     1  1  .VI.000C     

BOM).   DEBT  Sept  1912..S1O3.000 
Asses  I,    1912-..3.700,000 

Population  in   1912  (est.) 8,000 

INT.  at  Monroe  State  SaV.  Bank. 


MT.   CLEMENS. 

This  city  Is  the  county  scat  of  Ma- 
comb County.     Incorp. In  1879. 

Sewer  Bonds. 
4s   '12       ...      Sail. 000 --. 

Engine   House  Bonds. 
4  4s'ok  .ID   S15.000o.June  1  '13'17 

Public  Improvement  Bonds. 
4S  AprSllo.OOOc 1912-1933 

Water  Bonds. 

5s  Oct      81.000c 

(81  .000  yearly.) 
BOND.  DEBT  Oct  10  r12.  8181 ,000 

nent  debt  (add'l) 13,811 

Sinking  fund 14,584 

Total  valuation  for  1912.6,070.025 
(Assessment  about  2-3  actual  value.) 
City  tax  rate  (per  81.000)  '12. .19. 50 
Total  tax  (per  81,000)    1912      818.15 

Population  In  1910 7.707 

Population   In    1912    (est.) 9,000 

i\T.  on  engine-house  bonds  pay 
able  at  Commsrcial  Nat.  Bk.,  Detroit: 
Improvement  bonds  at  First  Nat. 
Bk.,  Chicago;  on  sewer  bonds  at 
First  Nat.  Bk.,  Detroit. 


INT.  at  First  National  Bk..  Negaunee. 

NILES. 

This  city  Is  in  Berrien  County. 
Incorporated  In  April  1859. 

Sewer  Bonds. 
4>4s'll  M-S  822,000c    

(82,000  yearly  beginning  1927.) 

Water  Bonds. 
5s  '94     J-D    834.000c   .84,000    y'rly 

Improvement  Bonds. 
5s     '97  F-A   826.000c.Feb    13  1923 
4Hs'02A-O    35,000c 

(82.000  yearly  beginning  1915.) 

Water  Refunding  Notes. 

44s'05  J-D      83,000c 1912-1914 

Water  and  Light  Refunding  Bonds. 

44s'10.I-D      86.000c 1915  1920 

44s'll  J-D         7,000.. Aug  1   '16-'22 

Electric   l.t.  Bds. 
5s  '95     J-D    834 ,000c  .82,000    y'rly 
GEN.  BD.  DT.  Nov  1  '12-  Siso.ooo 

Assessment  debt 39.255 

Assessed  valuation  1911 2.227.000 

(Assessm't  about  2-3  actual  value.) 
City  lax  (per  81   000)  1010  817  80 

Total  tax  (per  81,000)   1910- .829.59 

Population  in  1910 5.156 

INTEREST  on  water  refunding, 
electrlc-llght  and  Improvement  5% 
bonds  payable  In  Nlles;  on  Improve- 
ment 4  4s  at  Hanover  Nat. Bank,  N. 
Y .;  on  sewer  bonds  at  office  of  N .  W. 
Halsey  &  Co.,  Chicago. 

NILES  SCHOOL  DISTRICT. 

44s'10  J-J    I  820. 000c. July  1   '15'24 
1    30. 000c... July  1  1925 

4Ks'll  A-O     35.000c April   1926 

BUND.  DEBT  Sept  1912..    585, ooo 

Floating  debt 9,000 

Assessed  valuation.  1912.  .2,397.601 
(Assessment  about  60  %  actual  value) 
School  tax  (per  81,000)  1911.  ..89.00 

Population  In  1912  (eat.) 6.500 

INT.   at   People's  State    Bk., Detroit 


OTTAWA  COUNTY. 

Grand  Haven  Is  the  county  seat. 
Bonds  below  arc  part  of  an  Issue  of 
8600,000  voted  April   1   1912. 

Road    Bonds. 
4  4s'12  M-N  8100.000    -May   15  1932 
BOND.  DEBT  Aug  10  1  2  ..-.$100,000 
Assessed  valuation  1911.-25,600,520 

True  value  (est.) -.40,000,000 

Population  in  1910 45,301 

INT.  at  John  Nuveen  &  Co.,  Chic. 


OWOSSO. 

This  city  Is  In  Shiawassee  County. 
Incorporated    In    1859, 

Qeneral  Fund  Bonds. 
49  M-S  815,000 Men  2  1918 

Refunding  Bonds. 


MUSKEGON. 

This  city  Is  In  a  county  of  the  same 
name.  Incorp.  In  1869.  Commis- 
sion government  approved  Nov.  27 
1911.  V.  93,  P.  1618.  The  Supreme 
Court  has  decided  that  all  proceedings 
for  the  Issuance  of  875,000  munlclpal- 
llght-plant  bonds  were  valid.  V.  93 
p.  1412. 

Refunding  Bonds. 
4Hs'10J-J     810. 000c... July  1  1930 

Int.  and  Sink.  Fund  Bonds. 
4Ms        J-J     810. 000c. ..Jan   2   1926 

Public  Parks, 
5s  7  '93  J-J     SlOO.OOOc.July    1    1926 

Refunding  Sewer  Bonds. 
4Hs        J-J       85. 000c. .Jan    2  1926 

Wharf  Bonds. 
4s        J-J        8100.000c. -Jan    1  1934 

Street-Improvement  Bonds. 
4a  J-J     884.000c  .July  1  "15-23 

Water-Worki  Bonds. 
6a '90     J-J    8130.000cJulyl  '13-'25 
4Hs'll  J-J     300. 000c. Jan  1  '15- "44 


83,000..  .May    1    1918 

15,000 Oct    2  1917 

3,000 May  1  1917 

10,000 Jan    2  1921 

7.000. ..July    1    1912 

3.000 June  30  1925 

3,000  .lime  30  '2  1-'26 


4s  M-N 

4s     .        A-O 
4s  M-N 

49  J-J 

4s  J-J 

4  Hs         J-D 
59  J-D 

Water-Works  Bonds 

5s  A-O   815,000 Oct   1    1924 

5s              F-A      15,000... Mav  31    1920 
Ss  J-J        20.000 July  1  1924 

Refunding  Water  Bonds. 

4s  J-J     840.000 July  7  1320 

4  Ms         F-A      20,000 Aug  1  1925 

Fire  Bonds. 
4  5is'll  J-J       S5.000c.Oct  15  '12-16 

Bridge  Bonds. 
4s  J-D      83,000- ...June  30  1913 

4Ms        J-D        3,000-..June  30  1914 

Paving  Bonds. 
5s  M-S   815.000. ..Sept  15  1929 

Refunding  Park  Bonds. 
5s  '08      M-N  847, 500.. Nov  1   '13  '32 

Improvement  Bonds. 
4s  M-S     87.000_-.Mch  14    1914 

BOND.  DEBT  Aug  1  '12..  8276,505 
Assessment  debt  (Included)       21,505 

Floating  debt 17,407 

Sinking  fund 5.787 

Total  valuation  1911 4,819.230 

(Assessment  about  80  %  actual  value) 


PAW   PAW. 

This  village  Is  In  Van  Buren  Co. 

Refunding  Bonds. 
59  '07      Aug   1 810 ,000c Aug  15  '13  '22 
\    15,000c  Aug  15  '2.1  '27 

Electric  Light  Bonds. 
5s  '07      MS  B30.000c.Sep1  1   '28-'B3 
•   Water  Bonds  (.Opt,  big,  Sept.  1  '22l. 
5s    (17       M   S    820.000c    Sepi   1     34     .17 
HUM).    DEBT  Apr   1912..     887,000 

Assessed  valuation  1911 1,000,000 

I'll  v  lax  (per  51  .110(1)   1011.     .,812.50 
Po   ulatlon  In  1910 ..-1,643 

INT.  at  First  Nat.  Bk.,  Paw  raw. 


BEDFORD  TOWNSHIP. 

This  township  Is  In  Wayne  County. 

4Hs'10a-a    1816.000      Mch   1    '13-'20 

\    30.000      Mch   1    '21-'30 

BOND.    DEBT  Oct   1011 848.000 

Assess,  val.  '11(9591  act.) .$1 ,838.000 

Tax  rate  (per  81.000).  '10 814.50 

Population  In  1910 2.176 

INT.  at   Kedford   Hank. 


PETOSKEY. 

This    city    Is    in    Emmet    County. 
Incorporated  March  8  1895. 

Refunding  Improvement  Bonds. 
4.14s'10.I-D      58,000c. .  June  1  1030 

City  Hall  Bonds 
4s    00      F-A   820 ,000c  ..Aug   1    1030 
(Subject  to  call  after  Aug.  1   1920.) 

Refunding  Water  Bonds. 
49  '98      M-S   81«. 000c. Mch  21   1918 
4s'02  Oct  15.000c.  -Oct    1     1922 

(Subject   to  call  after  Oct.   1    1912.) 
4.10s'10J-D    812, 000c... June  1  1930 

Electric-Light  Bonds. 
4s  '98  J-J  16, 000c... July  1  1928 
4Hs'01  J-J  10. 000c... Jan  1  1931 
4s  '05  M-S  2.000c. .Mch  1  1914 
4s  '99  M-N  12,000c. .May  1  1919 
(Subject  to  call   after   1909.) 

Paving   Bonds. 
59  -May     59, 200c. May  1   '13-'15 

Park  Bonds. 
4s'01  Dec  85,000c.. Dec  1    1931 

(Subject  to  call  after  Dec.   1    1921.) 

Water  Bonds 
4s  '04  June     822,000c.  .June  1  1924 
(Subject  to  call  after  June  1   1914.) 

Refunding   Bridge  Bonds. 

4.14s'llJ-D      59.000c June    1931 

BOND.   DEBT  Sept  1912. .8147 ,000 

Water  debt  Included) 65.000 

Assessed  valuation  1911. ..2, 287, 800 
(Assess,  about  2-3  to   %  actual  val 
Total  tax  (per  81 .000)  1911..  -831  09 
Population  In  1910 4,778 

INT.  payable  at  City  Treas.  office 
and  at  First  Nat.  Bank,  Detroit. 


RED  JACKET. 

This  village  (P.  O.  Calumet)  Is  In 
Houghton  County.  Incorporated  In 
L875;    re-Incorporated  In  1887. 

Street  Paving  &   Improv't  Bonds. 
4Hs'05J-J  f 812,000c. .July  1  1913 

I  9.000c. .Julv  1  1914 
f  3.000c..  July  1  1914 
4Hs'06  J-J  (  120  ,000c -July  1  '15-24 
I  2.000c  .  .July  1  1925 
BOND.  DEBT  Sept  1912  .$116,000 
Assess,  val. (3-5  act.)  '12.52,922,750 
Tax  rate  (per  81.000)  1912...    87.50 

Population  In  1910 4.211 

INTEREST    payable   at    First    Na- 
tional Bank  of  Calumet. 


RIVER  ROUGE. 

This  village  Is  In  Wayne  County 
Incorporated  In  1899. 

Sewer  Bonds. 
4V^s'06  A-OS150.000c.Oct  15  1936 
BOND.  DEBT  Mav  9  1912.8307,650 
Assess,  val.  (30%  act. Cil  51,950,125 
Total  tax  (per  81.000)  1911. ..816. 00 
Population  In  1910 4,163 


PETOSKEY  SCHOOL  DISTRICT. 

■I,1 2s' Hi  _--      *:■().  none  Aug  1   'l7-'2fi 

1   30,000c- .Aug  1   1927 

TOTAL  DEBT (?) 


PONTIAC. 

This  city  Is  In  Oakland  Co.  Incor. 
In  1801.  Commission  government 
approved  Jan.  30  1911. 

Fire   Department  Bonds 
5s  '07  s  an      85.000c.  May  15   '13'17 
5s  '09     J-J       7. 000c... Jan  1  '13  '19 

Improvement  &  Refunding  Bonds. 
1'sii  J-D    Sloo.ooocJ'ne  1  '16-'35 

Refunding  Bonds. 
5s  '03     M-N     85,500c-Nov  16  1913 

Paving  Bonds  (Assessment) . 
5s  '07      M-N    81.000c.    Nov  1   1013 
5s  '11      A-O        6, 000c. Oct  1  '13-'18 

Water  Bonds. 

4'As'lO  J-J     J82,000c Jan  11919 

180, 000c. Jan  1  '20-'39 
4Hs'88M-N  10, 000c. May  1  '1.V14 
•1  '    s'94   M-S       15, 000c. Mch    1    '15-'17 

5s  '07  M-S  25,000c  Sept  25 '13-'17 
4s  '01  J-J  50,000cJuly  15  '19-'28 
5s  '03      J-J       10.500c -Jan    1    '13-'33 

Armory  Bonds. 
5s  '10     M-N    SO.OOOcMay  1  '20-'25 

Drain  Bonds. 
5s  '04      F-A   Sl.000c__.June  1    1917 

Bridge  Bonds. 
5s  '05      A-OI    84,()00cApr    1913-M4 
I      1.000c  Apr      1     1915 

Cement-Walk  Bonds. 
5s  '07      M-S        51.000c.Mch   15   1913 

Paving   Bonds. 

5s  '04     J-D     S8,0O0c.June  1  '17-'18 

Sewer  Bonds. 
5s  '95  M-S  $25,000c  ..Sept  2  1915 
5s  '04  J-D  5, 000c. June  1  191C 
5s  '05  A-O  /  1,000c  .April  1  1915 
1  2,000c  .April  1  191« 
5s  '07  M-S  6.000cScpt'12-'17-'25 
GEN.  BD.  DT.  Sept  '12.  ..5379.000 
Assessment  debt  (add'l)...       13.000 

Sinking   fund 15.000 

Total  assess,  val.  '1  1-'  12  .  .  13.350.000 
(Assessment  about  3-4  actual  value.) 

CItv  tax  (per  51.000)  1912 88.67 

Population  in  1910. 14.532 

INT.  payable  at  City  Treas.  office. 


PONTIAC  SCHOOL  DISTRICT. 

5s  '05     M-N  825,000c May  1   1915 

4Hs  F-A  30.000c.  Aug  1  '13-'15 
4^s'10  J-J  80.O00c.July  1  '18-'25 
4!.S'12  A-O/  15,000c. .Apr  1  1926 
1  60, 000c  ..Apr  1  1927 
BOND.  DEBT  Sept  1012  ..8310,000 
Assessed  valuation  191 1 .  .12.000.095 

School  tax  (per  81.000)  '10 86.45 

INT.  payable  at  First  N.  Bk.,N.Y. 


PORT  HURON. 

City  of  Port  Huron  Is  In  St.  Clair 
County.  Incorp.  In  18.57.  Commis- 
sion government  adopted  Nov.  5  '10. 
Bridge  ..841,500  Refund'g3207,500 
canal  .  .115,000  Repaying  230,900 
Gen'l  road  12.000 '  School  ..  84,000 
Park  19,000  Sewer...     11,000 

Public  imp.  3,680 1  Water  ..       5.000 

TOT.  BD.  DT.  Nov.  3  '12  .  .5729,580 

Sinking   fund 37,268 

Assess,  val. (2-3  act.)  '11.10,724,908 
Tax  rate  (per  51.000)  1911.  ..818.22 
Population  in  1910 18,863 

INTEREST— MATURITY.— Bds. 
mature  from  1913  to  1932  Incl..  and 
bear  Int.  as  follows:  85,000  at  6"o, 
5277,180  at  5%,  5103,000  at  4H%, 
5316,400  at  4%.  519.000  at  3  M% 
and  59,000  at  3%  . 

Int.  largely  pay'le  at  Hanover  Nat 
Bank,  N.  Y.  Bonds  coupon  In  form. 


SAGINAW.  Geo.  C.  Warren, Comp. 
Incorp.  In  1857.  New  charter 
Mav  24  1905,  with  amendments  June 
27  1907.  Cities  of  Saginaw  and  East 
Saginaw,  In  county  of  Saginaw, 
were  consolidated  In  1890,  forming 
the  present  city. 

City   Hall. 
IS  '08      F-A      52,000c  ..Feb    11913 

Auditorium  Bonds. 
4s  '08     M-N    56.000c. May  1  '13-'18 
4s  '08      F-A      12.000c  Aug  10  'l3-'24 
4s  '08     J-D      18.000c  Dec  10  '12'29 

Socci.il    Sewer — Eastern    District 
4S    98     J-D      515.000c.    July  1   1918 
3H»'99  J-D        8,000c. .July  1  1919 

Court-House  Bonds. 
4s  '07     J-D      S2,000c.Dec    16  1912 

Sidewalk    Bonds — Eastern    Dist. 

Is  '05     J  J     S3«.()0Oc_.July  1   1915 

3,;s()6  J  J        14  400cJuly   1    "13  '16 

10  nooe   June  1     13  '17 

5.000c  Sept  16  '1.(-'17 

1.200c  Dec    10  "12'17 

12, 000c July  2  '13'18 

8.000c.Aug  1  '13-'20 

4. 500c. Dec    1   '12'20 

ov't — Pastern  Tax  DIs. 

SlOOc.Dec   31  1912 

15, 000c. Aug   15  1913 

20.000c   Aue    1  '13-'14 

6.200c  Oct     1   'l.i'14 

2.2.»0cJan   15  '13'15 

7,500c   Aug  24  '13'15 

4.500c. Oct  25  '13'15 

5.600c Dec    5  ,12-'15 

2.000c.May  15  "13-16 

8.8-nie.Aug    1    '13  '16 

2.0n0cAutr   1    '15-'16 

15,000   ...Oct    '13  '16 

1.250c.Jan    2     13  '17 

1 ,000c  Mch   1   '13  '17 

20, 000c_  Oct  15  "13 -'17 

28.200c    .-Aug  '13-'17 

l0.000c.Oct    1   '13-'17 

7,500cJuly  25  '18-'17 

7.200c Oct  15  '13'18 

12.000c. May  1   '13-'18 

12. 000c.  June  1  *13-'18 

15,000c  July  15'13-'18 

15.O00c.Aug   1   "13-'18 

21, 500c. Oct  15  '12'18 

10.500c  Dec    1   '12-'18 

28,000c.Aug     1913  '19 

7,000c.Oct  15  'l.i-'19 

8.000c.Dec    1  '12'19 

40, 000c. July  15    13-20 

24,000_Sept  1   '1.V20 

6.750cFeb  15   13-21 

67,000. -Aug  1    '13'21 

35.000c  .Oct  1  '12-'21 

7. OOOc  Dec   1    '12-'21 

45,000c.Aug    1    '13-'22 

Eastern  Tax    District 

5  500c  -Dec  15  1912 
l.OOOc.Aug  22  1913 
340cFcb  1  '13-'14 
4, OOOc. Sep  15  '13-'14 
1.050C  Aug  1  '13-'15 
1.050c  Aug  24  '13-'15 
3.200c May  15  13  '16 
800e  Sept  25  '13  -16 

1.500c  June  15  '13-  17 

14.000c.Aug25'12-'18 

3 .500c Julv  26  '13-19 

4.000c.July  1  '13-'20 

4. 500.. June  1  '13-'21 

7.200.  .Sept  1   '13'21 

l.OOOc.Jan  10  '13-'22 

25,000c -.July  '13-'22 

Voting  Machine  Bonds. 

'08      J  D       $5,200c.Aug   1    '13  '16 

Bridge  Bonds. 

4b'98       A-O    860.000c.  .Apr  1  '18-'23 

149. 500c...  Oct    1   1923 

71.000c-.Sept  1  1924 

40.000c  .Oct    25  1920 

25.000c. Sept  25  1925 

16.000c.  .Aug   15  1926 

5,000c. June  15  1916 

I    4.000c  June  15  '13 -T4 

4s  '07     J-D    (  10.000c  June  15  '17-'21 

I    2.500c  .June  15  1922 

4s  "07     J-J       12. OOOc  July  20  *13-'18 

Market  Bonds — Eastern  Tax   Dist 

3!^s'05  A-O   S14.000c.Oct  10  '13'19 

Sewers — Western  Tax    District. 
4s  '02      J-D  8300c. Dec    15  1912 

4s  '03  F-A  2,500c -Aug  22  1913 
3.200c.Febl  '13'14 
3.000cMch  15 '13-15 
16,000cSeptl5'13-'14 
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MICHIGAN-CITIES  AND  TOWNS. 


I  II 


4i  *05 

F-A 

3Ms'05 

A-O 

3}$s'05  J-D 

3  Hfot 

M-N 

4a   ■'06 

MS 

4s    s'07 

.1    1) 

4s  '07 

MS 

4s  '07 

A-O 

4s  '08 

MS 

4s  '08 

K-A 

4s  '09 
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4s  '10 

J-J 

4s  '10 

A-O 

4s  '10 
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4s  '11 

K-A 

48  '11 

,1-1) 

4s  '11 

M-S 

43  '12 

J -J 

AOINAW    (Coneluded.\  — 

JMa'Oi  F-A  J52.000c.Auir    1  '13'14 

I   2.500c.  .    Aug    1  1915 

000c.  AUK  24  '13-'15 

3, 000. .Oct  25  '13-'15 

2.000c   .Dec  6    12  '15 

1,600c. May  15  'l.'t-'ie 

6,400c  Sept  2.j  '13  '16 

5.000c  June  15  'I.V-17 

lO.O00c.Sept  2  '13'17 

10.OOOc.Oct  15  "13-'17 

12.000c.  Mch  2  '13'18 

O.OOOcAug   25  '13  '18 

7,000c. July  26  13-'19 

1,600c. Jan    2  '13  '20 

S.OOOcApr    1  '13  '20 

4,000c. July  1  "13- '20 

18,000c. Feb    1  *13-*21 

9, 000c. June  1  '13-'21 

21.600n.Sept  1  '13-'21 

3fi.000c.July  1   '1.V22 

Refunding  Sewer— Western   Dlst. 

4s  '09      F-A      $3.500o.Aug  2   '13-'19 

4s  '11      A-O       5,000c. .Apr   5  1918 

4s  '11      F-A        5,000c.  ..Auk  1  1915 

Street   Bond* — Western  Tax    Di»t 

48  '03       K-A      $6, 000c .Aug    15     1913 

2, 000c...  Oct    1     1913 

2.250c  Jan     1  '13'15 

2,00()C.Aug    1   'l.t'14 

4.000C   Oct   27  '13-'14 

6.000c.Aue  24  '13-"15 

1,600c. Dec    5  '12  "15 

6,000c. Aug    1  *13-*16 

4. 000c. Oct  15  '13-'16 

1.50  "•..)    n    2     13    17 

15.000c. Oct  15  '13-'18 

21,000c. ..Aug  '13-'19 

15, 000c. Oct     1  '13-'17 

15,000c. Dec  16  *12'17 

12, 000c. Aug    1  '13-'18 

14,000c. Dec    1  *12-'18 

17,.r)00c.June  1  '13-'19 

12.000cJuly  15  '13-'18 

6.000c. Oct  15  '13-'18 

3.500c. Oct  15  "13-'19 

8. 000c.  Dec   1    '12-'19 

12,000c. Sept  1   '13-'20 

Hoods — Western  Dist. 

$24. 000c. .July   15  1915 

9. 600c. May  1   '13  'IP 

9,600c. Aug   1    '13  '16 

l,2'10c   June  1   '13  '17 

5.000c. Oct  22  '13-'17 

12,000c. July  2  '13-'18 

8. 000c.  Aug   1   '13-'20 

Qencssee  Street   Improvement. 

4Hs'95  FA  120.000c.    May   1  1915 

Water  Bonds — Western  Tax   Dlst. 

4s  '95      M-N  $10. 000c. -May  1  1915 

5Ks'93  MM     25.000c  .  .May  1  1913 

"     20,000c.  Men  10'14&16 

10.000c.July  18  1914 

5.000c. .June  1  1918 

15,000c  .  .Dec    1  1919 

20,000cMch  10*17<Sc24 

10, 000c. Men  10  1920 

10,000- 

10.000c 

10,000c 

10.000c 


rate  (per  $1,000)  In  1911  for  city  and 
school  purposes  was  $21.83;  for  gen- 
eral city  purposes  In  1910  was  822.96 
In  the  Eastern  District  and  $24.88  In 
the  Western  District.  Tax  rate  of 
1911-12  (per  $1,000).  $21.83  for  all 
city  purposes. 

POPULATION.— In  1910.  50,510; 
In  1904.  40.010;  In  1900.  42,345;  In 
1890.  46.322;  In  1880.  29.541. 
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ST.  CLAIE. 

This  city  Is  In  St.  Clair  County. 
Incorporated  1858. 

Water  Bonds. 
4X*        M-N  $10.000. ..May  19  1925 
4^8        M-N     12, 000. May  19  '26-'27 
4Ks        M-N      6,000. ..May  20  1928 

Sidewalk   Bonds. 

4^8        F-A     $2.000 Aug  1  1919 

4Hs        A-O       2.000 Oct    1  1919 

Emergency   Bonds. 
4^s        A-O     $5.000 Oct    1  1921 

General  Fund   Bonds. 

4Hs        A-O     $5,000 Oct    1  1922 

5s  M-N       5.000. ..Nov  17  1923 

Refunding  Bonds. 
4Hs        J-J       $3.000 Jan    1  1920 

Refunding  hlectric   Light  Bonds. 

4HS         F-A      $3,000 Aug   1   1921 

4^s        J-J         6,000. . .Jan  1  '22*23 
5s  J-J         3.000... Jan    15  1924 

Paving   Bonds. 

4>^s         J-J   ($21,500 July  1  1922 

1      6,000 July  1  1923 

IIOND.  DEBTSept  1912 $98,500 

Assess,  val.  (K  act.)  1912     1,431,680 
Tax  rate  (per  $1,000)  1912. ..$26. 60 

Population  In  1904 2,664 

Population  in  1910.. .2.633 

INT.  at  People's  State  Bk.,  Detroit 


ST.  JOHNS. 

This  city  Is  In  Clinton  County. 
Incorp.  as  a  city  April  12  1904. 

Electric- Light    Plant 
48  '1)5      JJ      i  $1,000.  July  15  '1.V14 
1  27.000   July  15  '15-'23 

Water-Works  Bonds. 
SB  '89      A-O  $45,000    .      Oct    1   1914 
1*  '90      A-O        2.000      Oct    1     '13-14 
GEN.  BONDS  Men  1911..     $84,000 
Assess,  val.  (85%  act.)  '10.2,056,760 

City  tax  (per  $1 .000)  1910 $14.00 

Population  In  1910 3,154 

INTEREST  on  light  bonds  paya- 
ble at  the  Third  National  Bank.  New 
York;  on  the  water-works  bonds  of 
1SS9  at  the  Wayne  County  Sav.  Bk.. 
Detroit;  on  the  water  bonds  of  1890 
at  the  Mechanics'  Bank  of  Detroit. 


.Mch  10  1920 

..Mch  1  1921 

..Mch  1  1922 

...Mch    1   1923 

7.000c    .Mch    10  1915 

5.000c      Dec    1    1920 

2.000c. May  1  '16-'17 

I     600c. June  1  '13-'14 

1     200c. .June  1  1915 

1.600c  Oct    1  '13-'16 

2,000cJune  15  '13'14 

500c  .Oct     15  1913 

600c..  Oct    1  1914 

cr — Western  District. 

S3.000c.June  1    13  *18 

4. 000c. June  1   '18    17 

5.000c. .June   1   '13  '16 

6, 000c  June  1  *13-*18 

1 1.000c June  1  1914 

\9.000c.June  1  '15*17 

S.OOOc.June  1  *15-*19 

4,000c. ..June  1  1919 

1,000c.  ..June  1  1920 

Qenernl    Water   Bonds. 

JHs'OS  Apr      $.">, 000c  .Oct    25    1920 

Pork    Improvement    Bonds. 
4s  '08     M-S  f$30.000c  Sept  15  *13-'22 
(    12.000c  Sept  15  '23*28 
Hospital  Uonds. 
SKs'05  A-O      $3, 000c. Oct   25  '13  '15 

Armory  Bonds. 

4s '09      MS    $7, 000c  ..Mch  1  *13-*19 

Water   Bonds — Eastern   Tax    Dlst 

4H8'94  J-J     $12.000c..May  1   1914 

48*95      MN     12.000c... May  1  1915 

50.O00c.May  1  *16&20 

18.000c.  .May  1  1913 

18, 500c... May  1  1920 

50.000c.May  1  *21cV24 

50 ,000c  ..May  1  1922 

io.oooc-.May  1  1923 

60.000c. -May  1  1925 

(    4,000c.June  15  1914 

3. 000c.  June  15  1915 

1       500c. .June  15  1913 

INTEREST  at  City  Treasurer's 
office  or  at  the  official  bank  In  N.  Y. 

TAX  EXEMPT.— Under  Title  24, 
Sec  20,  of  Charter  of  City  of  Saginaw, 
which  went  Into  effect  May  21  1905, 
all  bonds  of  this  city  arc  exempt 
from  all  taxes — State,  county  &  city. 

TOT.DT..&C  Oct.  1  "12.  Ott.  1  '11. 
Bonded  debt. $2, 147 ,940  (2,372.570 
Staking    funds        89,520         192,266 

Net  debt... $2,058,420  $2,180,304 
Water  debt 

(Inc.   above)       463.400        482,700 

Assessment  bonds  Issued  for  sewers 
and  street  Improvements  are  Included 
In  above-mentioned  figures  ol  bonded 
debt.  On  Oct.  1  1912  they  amounted 
to  $1,120,240. 

CITY  PROPERTY.— The  total 
value  of  corporate  property  Is  $8.- 
000.000,  Including  the  city  water- 
works  valued  at  $1,000,000. 

ASSESSED  VALUATION.— The 
total  assessed  valuation  (from  60%  to 
70"',.  actual  value)  In  19112  was  $27,- 
245.119.  of  which  $17,873,326  was 
real   and   $9,372,343   personal.     Tax 


ST.  JOSEPH. 

This   city   Is   In    Berrien    County. 
Incorporated  In  1892. 

Highway    &    Bridge   Bonds. 
«Hs'08  j  J     $25.000c..July  1  1938 

Bridge  Bonds. 
4  4s'08  M-N  $30. 000c... Nov  1   1928 

4  v,s        M-N     20.000c    _. 

TOTAL  DEBT  M.iv  0  1912. $264. 000 

Assessed  valuation  1911 3,364.275 

Tax  rate  (per  $1 ,000)  1911 -..$31  40 

Population  In  1910- 5.936 

INT.  at  Am.Tr.  &  Sav.  Bk..  Chicago 


.July  1  1932 
.July  1   1932 


.July  1  1920 
.Sept  1  1928 


4s  M-N 

4s  *98  A-O 
3Hs'99  M-N 
4a  *01  A-O 
3Hs*02  M-N 
3*^8*03  A-O 
4s  '05      M-N 

4s  '08     J-D 


SAULT  STE.  MARIE. 

This  city  Is  In  Chippewa  County 
Incorporated  1887. 

General   Street  and  Sewer  Bonds. 
5s  F-A   $30 ,000c  ..Aug   1   1917 

4s  g         J-J        35  OOOc. 
4b  J-J       40,000c. 

Bridge  Bonds. 
(Hs        July  $75.000c 

Building  Bonds. 
4s  '08      MS   $15.000r. 

Water   Bonds. 
63  M-N  $30,000c..Nov   1  1913 

4s  g  J-J      120,000c. .July  1   1921 

48  g  J-J     125.000c.-July  1  1932 

Refunding   Bonds. 
5s  A-O  $30,000c..Apr    1  1917 

Ba  M-S     18.000c...  Sept  1  1917 

4V,s*08  M-S     40.000c. .Sept  15  1928 
l4Hs'09J-J        51.000cJuly  1    *12-*28 
GEN.  BONDS  Feb  29  *12.  .$652,000 

Water  debt  (Included) 275  000 

Assess,  val.  (2-3  act.)  '11  ..7.00  1 .325 
Total  tax  (per  $1,000)  1911..$28.00 
Population  In  1910... 12.615 

INT.  at  Chase  Nat.  Bk.,  N.  Y. 


SATJXT  STE.  MARIE  SCH.  DIST. 
4s  '05  J-D  $25. OOOc.  .Dec  1  1915 
BOND.  DEBTSept  1  1911.     $25,000 

Sinking  fund $35,100 

Assessed  valuation  1911 7,004,325 

School  tax  (per  $1,000)   1911.. $3. 80 
INT.  at  Hanover  Nat.  Bk.,  X.  V. 


SCHOOLCRAFT   COUNTY. 

Manlstlquc  Is  the  county  scat. 

Road  Bonds. 

5s  ...     $40.000 1912-1926 

TOTAL  DEBT  May  0  1912  ..540,000 

Assessed  valuation  1911 2.923.562 

State  A  Co.  tax  (per  SI. 000)    '11    16.68 
Population  In  1910 8.681 

INTEREST  payable  In  Manls- 
tlquc. Mich.,  or  Cont.  &  Com.  Nat. 
Bank.  Chicago,  at  holders"  option. 


SEBEWAING  TOWNSHIP. 

This  township  is  in  Huron  County. 
Road  Bonds. 

f  $9. 000...  Jan  1  '13-*  15 

i  |  |s*12  J-J       36,000—  Jan  1  *16-*2l 

130.000...  Jan  1  '2S-'30 

TOTAL  DEBT  July   1912.  .  .$75,000 

Assessed  valuation   1911 1.050.000 

Population  In  1910. ..2.753 

INT.  at  Security  Tr.  Co..  Detroit. 


STURGIS. 

This  city  Is  In  St.  Joseph  County. 
Incorporated  May  31  1895. 

Electric-Light  Bonds. 

4!*8'10  F-A  $80, OOOc. Feb  1  '23*32 

4s  *10      K-A    I    5.000c... Keb   1   1917 

\40,000c.Keb  1  *18'22 

3HS        K-A        5, OOOc. .Feb   1    1916 

Water-Works  Bonds. 
4>iB'10  K-AI$10.000c-.Keb   1  1934 
\    40.000c.Keb  1  *36<Jc*38 

Water   Refunding   Bonds. 
4Ms'09  A-O   $30, OOOc 1917-1931 

Public   Improvement  Bonds. 

4^809  A-O      $6,000c 1932-1934 

BOND.  DEBT  Mch  1  '12..  $216,000 

Kloatlng  debt 2,575 

Slnklngfund 2,540 

Assess,  val.  (2-5  act.)  '12.-2,058,120 
Total  tax  (per  $1,000)  1911  .$25.50 
Population  In  1910 3,635 

INTEREST  payable  at  Union 
Trust  Co..  Detroit,  and  Citizens' 
State  Bank  In  Sturgls. 


WEXFORD   COUNTY. 

Cadillac  Is  the  county  seat. 

Court-House  Bonds. 
4s  '11      Apr    $43.000c..Apr  1  '13*21 
TOTAL  DEBT  Sept  1912.     $45,000 

Assessed  valuation  1911 7.350.000 

State&Co.tax  (per$i,oo0)  *io..$8.77 
Population  In  1910 2  0,769 

INT.  at  People's  Sav.  Bk.,  Cadillac. 


WLNSOR   TOWNSHIP. 

This  township  (P.  O.  Pigeon)  Is  In 
Huron  County. 

High  way  Bonds. 

4H8'12  s-a      $50. OOOc 1913-1937 

(Hart   due   each    yean 
BOND.   DEB1    Sept   1912.  .  .$50,000 
Population  In  1910 2.508 

INT.  at  Security  Tr.  Co.,  Detroit. 


STAMBAUOH    SCHOOL   DIST. 

This  district  Is  In  Iron  County. 
5s  *10     J-J     $50.000c.Jan  2  *13-*34 

BOND.  DEBT  Apr  1912 $50,000 

Assessed  valuation  1911. $10,461,925 
School  tax  (per  $1,000)  1911. ..$4. 31 
Population  in  (est.)  1911 4.890 

INT.  at  Northern  Tr.  Co..  Chicago. 


TRAVERSE   CITY. 

This  city  Is  the  county  seat  of 
Grand  Traverse  Co.     Inc.  In  1895. 

Light. Plan t-Purchasc  Bonds. 
.8  '12     J-D    $150,000.  ..June  1  1932 

Park  Bonds. 
-S  '12      A-O      $7,000 Apr    11932 

Refunding   Bonds. 
4s  J-J        $6.000c..Jan     1  1914 

4s  J-J  7,500c.-Jan     1   1917 

48  J-J  7.500c  ..Jan     1    1920 

4s  J-J  7.000C-. Jan     1   1923 

Street    Bonds. 
..8  ...     $20.000 

Bridge  Bonds. 

4s  J-J        $9,000c 1914 

..8  ...        15.000 

Water  Bonds. 
4>is'09  Sept  $35. OOOc... Apr    1  1929 
4s  J-J        15,000c. -July  1  191.' 

4s  J-J        14.667c.-July  1   192( 

•4s  M-N     25.000c.-Nov   1   1930 

(Subject    to    call    Sept.    1    1920.) 

4Hs        J-J     $20.000c    1924 

_.s  ...       20.000 

4Hs  '09   J-J      50,000 July  1  1929 

BOND.  DEBT  June  1912  -.$360,007 

Notes    outstanding 24,65.'', 

Sinking  fund.. 19,148 

Assessed  valuation  1911 7,870.301 

Tax  rate  (per  $1,000)  1908 $27.30 

Population  In  1910 12,113 

INT.  at  office  of  Treasurer. 

WAYNE   COUNTY. 

County  seat  is  Detroit.  Bonds 
marked  (r)  are  held  by  sinking  fund. 

Road   Bonds. 
4s  '11   J-D    Sloo.O0Oc.June  1       1913 
4s  '12      M-S   5O0.000c.Mch   1    '14-'18 

County  Bonds 
3Hs'10  M -N$l. 110.000c. May  1  1925 
3Hs  M-N  700,000c  .May  1  1914 
3  Us  M-N  X100. OOOc.  .Mav  1  1914 
BOND.  DEBT  July  1  '12.32,610,000 
Slnklngfund    .           ..  316,032 

Assess,  val.  (X  act.)  '11  482,193,920 
State*  Co.taxtper  $1,000) '11  34.28  -+- 
Population  In  1910    53  1.591 

INTEREST  on  $700,000  3  Hs  at 
Nat.  Park  Bank.  N.  Y.;  on  $100,000 
3Hs  In  Detroit  at  Plrst  Nat.  Bank, 
on  road  bondsatCounty  Treas.  office. 


WYANDOTTE. 

This  city  Is  In  Wayne  County.  In- 
corp. l  s,j7 .  Commission  eovem- 
merrt  adopted  March  2  1911. 

Paving    Bonds 
5  Hs '07  J-J      $24,000.  ...July  1   1937 

Electric    Light    Bonds. 

6s  '92      ...       $3,000 Dec   2  1912 

5s  '97      ...         4,000 Dec   11912 

4!^s*07   M  S      20.000c        Sept  1   1937 

Refunding   Water  Bonds. 

4s  *04      M-S   Slo.ooo Sept  1   1934 

4i^s'09M-S      lo.ooo Sept  1   1929 

i'As'll  M-S        9.000. .Sept  1  '13-'21 

Refunding   Improvement  Bonds. 
4H8'11   M-S      $9. 000.  .Sept   1   '13-'21 

Sewer  Bonds. 

I'.sol  J-DSloo.ooo June  1  1934 

I  He'll  J-J       68.000 Jan    11940 

Water-Works   Bonds. 

5s  *89     M-S   $10.000 Sept  1  1914 

5s  '89     M-S      15,000 Sept  11919 

5s  '05     Keb     14.007 Feb  8  1935 

I  Ms'06  K-A      24.247.00. Feb     11936 

II  B'10  A-O      25.000c. ..Oct     1    1940 
.TOTAL  DEBTSept  1912—3346,245 

Assessed  valuation  1912 4,019,183 

Tax  rate  (per  $1,000)  1911. ..$12. 50 
Population  In  1910.    ....  .8.287 

INT.  at  Wyandotte  Savings  Bank 


WYANDOTTE  SCHOOL.  DIST. 
Building  Bonds. 

5s  June$i2.000c June  1   1921 

4s  Apr      50  .none- ..Apr    1   1935 

BOND.   DEBT  April  1  '12. -$62. 000 
Assess,  val.  (2-3  act.)  '11. .2,000,000 

■         •  ,  •  Ml,       1        I] 

INTEREST  payable atWyandotte 
at  Klrst  Commercial  ce  Sav.  Bank. 

YPSILANTI. 

A  city  In  Washtenaw  County.     In- 
corporated In  1858. 

Water-Works   Bonds. 
4s  "89      J-J     $75. OOOc... July  1  1919 
4s  '89     M-N     50,000c.  ...Nov   1  1919 

Bridge  Bonds 
4s            ann     $    .oOOc.Oct  12  '13-'16 
4s            ann      10, OOOc. Sept  1  '13-'20 
4s  Apr        2,000c 1912-1915 

Sewer  Bonds. 

4s  Apr      $2. OOOc 1912-1915 

4s  Sept       1,500c 1912-1914 

TOTAL  DEBT  Sept   1912  .  .SI 59.000 

Assess,  val.   1912 3,431.555 

Tax  rate  (per  Si  .000)  lull    .      $18.03 
Population  In   1910 6.230 

INT.  at  City  Treasurer's  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divisions  of 

the   State   of   Michigan   which   are   not  represented   among   the   foregoing 

detailed  ret  rns.     We  add  the  population  from  the  U.  S.  Census  of  1910 

Bonded  Floating      Assessed   Tax  per  Pop'n, 

debt.         debt,     valuation.  $1,000.  lotion. 

Adrian  School  District $60,000  e37.0O9.710    .-S4.50     

Algonac  (V).  St.  Clair  County.   31,100       None      o472.360al2.50  1.204 

Alma.  Gratiot  County •tu.ooo  el,691,750  x29.00  2.7.57 

Alpena  (C),  Alpena  County... 250,000  67,556  e9.417.245   s28.00  12.706 

Ann  Arbor.  Washtenaw  Co. ..130.000        Noneal4.500,000     o8.50  14,817 

Baraga  (V).  Baraga  Countv..   30,400       None      S328.540       1.071 

Baraga  Sob..  Dlst.,  Baraga  Co.  32,000       None  rl,041.325      

Belding  (CI,  Ionia  County 90.000        8.100   »1 ,949, 150   S13.00  4.119 

Bessemer  School  District 39.000        None   (11,615.120   (ill. 26     

Boyne  City,  Charlevoix  Co.. .  90. 70S  17.000x1.718.976x18.00  5.218 

Cadillac  (C) ,  Wexford  Co 138,734        None  05,961,935    --'1.32  8.375 

Charlotte  (C) .   Eaton  Countv.  102.000  (22.935.000  (121.18  4.886 

Corunna  (C).  Shiawassee  Co..   OS. 000  712,500     17.60 

Crystal  Falls  School  District..  45.000        None  .-2.4SO.114     18.14     

East  Tawas  (C),  Iosco  Co 35. 000        0.000       fi241.0O0  (118.00  1,452 

Eaton  Rapids  (C),  Eaton  Co..  52  (mo       o.OOO     l.soo.ooo     29.00  2.094 

Eeorse  Twp.  Sch.  Dist.  No.  7.   31.000        None   si, 262. 570       

Escanaba  School  District SI. 000        None     4.003.150  al  1 .50     

Evangeline  Twp.  S.  D.  No.  1.   39.000        None  r3.2(>n.(iiii)      .-0.00     

Grand  Ledge  (C).  Eaton  Co.,   70.000       4.000  dl.540.OSO  (120.25  2.S93 

Greenville  iCi.  Montcalm    Co.   04.500        None  xl. 51 1.380     26.95  4.045 

Hanoook  (O,  Houghton  Co.. '223,114  r2.853.425xl5.50  8.981 

Hancock  School  District 27.000        None  x3 .000.000  xlO.OO     

Hillsdale  (C),  Hillsdale  Co 170.290       None  §3.195.905   -23.60  5.001 

Holly  School  District  No.  6.    .30.000        None       S823.505 

Hudson  (C).  Lenawee  County.  47.300       None   f  1.832.000  --ls.io  2. 178 

Iron  River  School  District 45.000  1.00S.2  

Ishpemlng  School  District 45.000        None 

Ithaca  (VL  Gratiot  Countv...    5S.5.52  rl. 000. 000   .-20.00 

Lake  Linden  (V),  HoughtonCo.  75.000       5.000      <f720.890  (112.50 

Menominee  Countv 25.000        None  .-10.915.304   rt  10.00  2" 

Midland  iC).  Midland  Co 50.000        None  al 

Midland  School  District    38,000       1.100x1,528.000x10.00    

Milan  (V).  Washtenaw  Co 30.000  (1613.750       1.355 

Montcalm  Countv 4S.000        Noncrll. 506,910     x7.60  32.009 

Mt. Pleasant  (C).  Isabella  Co.  63.361  1,800.630     23.20  3.972 

Munising  Twp.  Sch.  District..   30.000        None      1.093.510     14.06     

Muskegon  County. ._ 25.000        Noneal9.760.748     a9.02  40.577 

Muskegon  Heights  (C),  Muske- 
gon Countv     43.000       3.500   »1, 201. 708  *27.70  1.690 

Norwav  (C).  Dickinson  Co 100. 50(1  2.266.585       

OakwoodtVL  Wavne  County.   31.000  X63 1.432       781 

Ontonagon  iVLOntonagan  Co.  60.000       2.000        335.000       1.964 

Portland   (V),   Ionia  Countv..   28.000        S.OOOalO.OOO.OOO  al2.00  1.832 

Richmond  School  District  29.200  ..    ...        -S73.S20         ...     . 

St.  Clair  Heights  (V) .Wayne Co  36.500       None        637.200     14.13  1.252 

St.  Louis  tC>.  Gratiot  County.   42.000        6.000         858.555       1.940 

Sanduskv  id.  Sanilac  Countv.   37.000       1.500       (318,727       993 

Shepherd  (V).  Isabella  Countv  27.000  835 

Shiawassee  Countv 30.000        Nones2l    -        5           "7.a3  33.246 

So.  Haven  (O  .  Van  Buren  Co. 230.000       3.000    f  1.911. 709  sS4 .00  3.577 

Sprlngwells  Twp..  Wayne  Co.   41.000         None  0*2                         '.25  1.835 

Three  Rivers  <C>.  St.. Toseph  Co. S3. 000        None    ■2,003.850*29.17  5.072 

Vale   id.  St  Clair  County 33.000        None       0577,000  alo.00  1.223 

(C)  City.  (V)    Vllllage.  •  Total  debt.  d  Klgures  are  for  1909. 

x  Klgures  are  for  1910.     -  Klgures  are  for  1911.     a  Klgures  are  for  1912. 
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Debts  and  Resources 


OF     THE 


TATE6,   0JTJ£6 


IN     THE 


WESTERN    STATES 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,    &c__ Pages  112  to  116 

MINNESOTA— State,  Cities,  &c Pages  116  to  120 

IOWA— State,  Cities,    &c Pages  120  to  123 

MISSOURI— State,  Cities,  &c..- ..Pages  123  to  127 

NORTH  DAKOTA— State,  Cities,  &c Pages  127  to  129 

SOUTH  DAKOTA— State,  Cities,   &c Pages  129  to  130 

NEBRASKA— State,  Cities,    &c Pages  131  to  133 

KANSAS— State,  Cities,  &c Pages  133  to  138 


MONTANA— State,  Cities,  &c .Pages  138  to  141 

WYOMING— State,  Cities,  &c Pages  141  to  142 

IDAHO— State,  Cities,   &c. Pages  142  to  144 

COLORADO— State,  Cities,  &c Pages  144  to  147 

UTAH— State,  Cities,   &c Pages  147  to  149 

NEW  MEXICO— State,  Cities,  &c Pages  149  to  150 

ARIZONA— State,  Cities,   &c. Pages  150  to  151 

OKLAHOMA— State,   Cities,    &c Pages  151  to  155 


State  of  Wisconsin 


ITS 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  (Act  Apr.  20  1836).. .July  3d  1836 

Admitted  as  a  State  (Act  Aug.  6  1846) May  29thl848 

Total  area  of  State  (square  miles) 56,040 

8tate  Capital Madison 

Governor(term  exp.  1st  Mon.  Jan.  '13)  Francis  E.  McGovern 

Secretary  of  State  (1st  Mon.  Jan.  1913) James  A.  Frear 

Treasurer  (1st  Monday  Jan.  1913) ...A.  H.  Dahl 


LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
n  January,  and  there  Is  no  limit  to  length  of  sessions. 


HISTORY  OF  DEBT.— A  brief  summary  of  the  early  history  of  the  Wis- 
consin debt  will  be  found  In  the  "State  and  City  Supplement"  for  April  1895. 
The  bonded  debt  of  the  State,  created  for  war  purposes  In  1861-63,  has 
all  been  paid  or  else  converted  Into  certificates  of  Indebtedness,  which  are 
held  by  the  various  trust  funds.  The  amounts  due  the  several  funas  In 
Oct.,  1012,  were  as  follows: 

Certificates  of  Indebtedness,  School  Fund. $1,563,700 

Normal  School  Fund 515,700 

University  Fund. 111,000 

Agricultural  College  Fund 60, 600 

Total $2.251 ,000 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the  State 
as  determined  by  the  State  Board  of  Assessment,  and  the  tax  rate  for  State 
purposes,  have  been  as  follows  for  the  years  named  below  : 

Personal                Total            Stale  Tax  Taxes 

Year.       Real  Estate.         Propertv.          Valuation.    Rate  (per  M .)  Raised. 

*                          S                          $                       $  $ 

1912..  2.308.301,611      533.328.805      2.811.630,416      

1911.-2,202,225,226      739,187,616     2,941,412.842      1.2714  3,739,588 

1910..  2.108,140,021       635.010,383     2,743,180.404       1.3657  3,746,561 

1909..  2.012.484.004      590.065  794     2.602,549.798      13864  3.607,939 

1908..   1,901.290.225      577.271,561     2,478.561,786      1.1604  2.875.723 

1907..  1.780.265,161      476.03    .839     2,256.300.000      1.1774  2,658,637 

1906    .    1.671.142.204      453.657,796     2.124,800,000          .3029  613.680 

1905..    1.513.335.382     439.364,618     1.952.700.000         .5977  1,167,035 

1901.  •1.186.349,139     249.934.861  •1,436,284,000      1.9535  2,257,854 

1900..       603.690.767     128.309,232         630,000,000      2.1354  1,345,570 

1895..       482.799  128     120  674  398         603.473,526      2.2746  1,372.713 

1890..       464.782,237     128  108  482         692,890,719      1.5040  891,660 

1880..       344.788  721        94.183  030         438,971.751      1.5081  662,059 

•The  large  Increase  In  values  for  1901  and  since  that  date  Is  due  to  the 
formation  of  a  new  State  Board  of  Assessment  by  Chapter  237,  Laws  of  1901, 
which  has  construed  the  meaning  of  the  existing  law  to  be  a  command  to 
as*<-*s  at  full  value   whereas  former  boards  did  not  so  construe  the  Act. 

DEBT  LIMIT  ATION.— The  constitutional  provisions  of  Wisconsin  re- 
itrlctlng  debt  making  are  very  rrgorous,  plain  and  comprehensive.  Since 
the  amendment  adopted  In  1874.  debts  of  cities.  Ac,  as  well  as  the  State, 
are  definitely  limited  by  that  Instrument.  We  give  the  provisions  first  which 
relate  to  the  State  and  after  that  those  which  have  reference  to  cities,  &c. 

(1)  STATE  Indebtedness  is  confined  within  very  close  bounds.  It  seems 
as  If  the  framer*  of  the  Constitution  must  have  taxed  to  the  extreme  their 
Ingenuity  for  form«  In  wnlcb  to  express  their  determination  to  Inhibit  debt 
maklne.  The  sections  which  cover  the  subject  are  Sections  3,  4,  6,  7,  9 
and  10  of  Article  6.     We  give  them  In  full  below. 

SECTION  3.  CredU  of  State,  for  tchai  not  given.  The  credit  of  the  State 
shall  never  be  given  or  loaned  In  aid  of  any  Individual,  association  or  cor- 
poration. 

SECTION  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  In  the  cases  and  manner  herein  provided. 


SECTION  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but  such 
debts  shall  never  In  the  aggregate  exceed  $100,000) .  Every  such  debt  shall 
be  authorized  by  law,  for  some  purpose  or  purposes  to  be  distinctly  specified 
therein;  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  House, 
to  be  taken  by  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law; 
and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay 
the  annual  Interest  of  such  debt,  and  the  principal  within  Ave  years  from  the 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until  the 
principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

SECTION  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  Invasion,  suppress  Insurrection  or  defend  the  State 
In  time  of  war;  but  the  money  thus  raised  shall  be  applied  exclusively  to 
the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the 
debt  thereby  created. 

SECTION  9.  Evidences  of  debt.  No  scrip,  certificate  or  other  evidence 
of  State  debt  whatsoever  shall  be  Issued,  except  for  such  debts  as  are  au- 
thorized by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  Improvements — avails  of  grants. — The  State  shall 
never  contract  any  debt  for  works  of  Internal  Improvement  or  be  a  party  In 
carrying  on  such  works;  but  whenever  grants  of  land  or  other  property  shall 
have  been  made  to  the  State  especially  dedicated  by  the  grant  to  particular 
works  of  Internal  Improvement,  the  State  may  carry  on  such  particular  works 
and  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appro- 
priate the  revenues  derived  from  such  works  In  aid  of  their  completion. 
Provided  that  the  State  may  appropriate  moneys  for  the  purpose 
of  acquiring,  preserving  and  developing  the  water  power  and  forests 
of  the  State;  but  there  shall  not  be  appropriated  under  the  authority  of  this 
section  In  any  one  year  an  amount  to  exceed  two-tenths  of  one  mill  of  the 
taxable  property  of  the  State  as  determined  by  the  last  preceding  State 
assessment. 

(2)  CITIES,  counties,  towns,  villages,  Ac,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted  5  % 
on  the  value  of  the  taxable  property  has  been  the  extreme  amount  of  debt 
permissible  for  any  municipality.  Not  only  Is  that  the  case,  but,  as  will  be 
seen,  the  municipality  Is  required  before,  or  at  the  time  when  It  Incurs  any 
Indebtedness,  to  make  provision  for  an  annual  tax  sufficient  to  pay  the  In- 
terest and  also  sufficient  to  pay  the  principal  within  twenty  years  (*)  from 
the  time  of  contracting  the  debt.  We  give  below  the  amendment  referred 
to  Id  full. 

Limitation  of  Municipal  Indebtedness. — Adding  to  Section  3,  Article  11, 
the  words: 

"No  county, city, town,  village,  school  district  or  other  municipal  corpora- 
tion shall  be  allowed  to  become  Indebted  In  any  manner  or  for  any  purpose, 
to  any  amount.  Including  existing  Indebtedness  In  the  aggregate  exceeding 
5  %  on  the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  county  taxes  previous  to  the  Incurring  of  such 
Indebtedness.  Any  county,  city,  town,  village,  school  district  or  other 
municipal  corporation  Incurring  any  Indebtedness  as  aforesaid,  shall  before 
or  at  the  time  of  doing  so  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  Interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and 
discharge  the  principal  thereof  within  twenty  years  (*)  from  the  time  of 
contracting  the  same." 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  fcr  various  specified  purposes,  but  these  laws  are  too 
numerous  to  be  given  here.  Such  authority  is  of  course  subject  to  the  fore- 
going provisions  of  the  Constitution. 

•  An  amendment  extending  from  twenty  to  fifty  years  the  time  within 
which  cities  or  counties  having  a  population  of  150,000  or  over  shall  pay 
debts  incurred  for  the  acquisition  of  land  was  submitted  to  the  voters  on 
Nov.  5  1912.  See  V.  93,  p.  1620.  As  soon  as  it  is  definitely  determined  by 
official  count  whether  this  amendment  has  carried  or  not,  the  fact  will  be 
reported  in  the  "State  and  City  Department"  of  the  "Chronicle." 

BONDS  TAX  FREE. — The  1911  Legislature  passed  a  law  exempting 
from  taxation  of  all  bonds  hereafter  Issued  by  municipalities.   V.  93,  p.  607, 

POPULATION  of  Wisconsin  has  been  as  follows: 

1910. 2,333,860|1880. 1,315,49711850 305,391 

1900 2,069.04211870 1,054.67011840 30,945 

1800. 1,693,33011860 ...        775.8811 

CITIES    COUNTIES  AND  TOWNS 
IN   THE 

STATE  OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Add'- 
ttonal  Statements"  at  end  of  this  State. 
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ANTIGO. 

This  city  Is  the  county  seat  ol 
Langlade  County.  Incorp.  1885. 
Commission  gov't  defeated  Feb.  20 
1912. 

School  Bond*. 

4s  '04      J-D    517.000c 

(Maturity    $2,000    yearly    beginning 
Dec.  15  1909.) 

48  '99      MS        1.000c 

(Maturity  {800  yearly.) 
4s  '05     J,l  O.OOOc.July  15'13  '21 

Street   Bonds. 

4^8  '08   J  J   J15, 000c 

(Maturity  $2,000  yearly.) 

Sewer  Bonds. 
4s  '02     A-O     $9. 000c  Oct  1    1913'21 
48  '03      A-O        9.000cOct  1    1914'22 

Citv-lliill  Bonds. 
4s  '99      M-S      $9. 000c. Sept  15'13'21 

Sewer  and  Drainage  Bonds. 
4Hs'll  J-J     S50.000c.JuIy  15  '21-'30 
BOND.   DEBT  Apr  1912  ..  $122,000 

Floating  debt... 750 

Assessed  valuation  191 1 ..  .4  ,374  ,531 
(Assessment  about  90  %  actual  value) 
Total  rate  (per  $1,000)  1911. .$24. 40 
Population  In  1910  (Census)  ...7,196 

INT.  at  First  Nat.  Bank.  Antlgo. 


CHIPPEWA  FALLS. 

This  city  Is  the  county  seat  of  Chip- 
pewa County.  Incorp.  1870.  Com- 
mission government  defeated  Apr.  4 
1911.     V.  92,  p.  1052. 

Refunding  Bonds — 
4s  J-J     $74 .000C  July     15    1919 

(Subject   to  call  July   15   1909.) 

BOND.  DEBT  Men  1912..     $74,000 

Assessed  valuation  191 1  ..$4,274,646 

(Assessment  about  '4  actual  value.) 

Total  tax  (per  $1,000)  '11 $30.00 

Population  In  1910  (Census) ..  .8.893 

INTEREST  payable  at  Lumber- 
men's Nat.  Bank,  Chippewa  Falls. 


APPLETON. 

IPtThls  city  Is  the  county  seat  of  Outa- 
gamie County.  Incorp.  In  1857. 
Commission  government  adopted 
Feb.  7  1911.  V.  92.  p.  405.  All 
bonds  are  tax-exempt. 

Bridge  Bonds — 
48  M-S      $  1, 000c  Oct       1913-14 

High  School  Bonds — 
4s  '04      F-A   $20.000c  Feb    1    '13  '24 

Public  Buildings  &  Street  Bonds — 
3Hs        A-O  $18.000c._-Apr    1  1918 

Voting-Machine  Bonds. 
.s  51,200 

Water- Works- 1 mpt.   Bonds. 
4Hs'12  F-A$225, 000c. Feb   1    '13-'32 

Water- Work-Purchase  Bonds. 

4KS'12  J-J  $255, 000c 1913-1932 

BOND.  DEBT  Sept  1  1912. $525, 200 
Total  assessed  value  1912.13,415.655 
(Assessment  about  %  .,  actual  value  ) 

Tax  rate  (per  $1,000)  1911 $21.60 

Population  In  1910  (Census)  ..16.773 

INT.  payable  at  City  Treas.  office. 


ASHLAND. 

County  scat  of  Ashland  County. 
Inc.  Men.  25  1887.  Commission  gov- 
ernment defeated  Feb.  6  1912. 

Judgment    Bonds — 
5s  '98      J-J   $105.0()0c  Jan         1    1918 

Refunding  Bonds. 
4H8'09  J-J     $85, 000c. July  1  '15-'29 
(Part  due  each  year.) 

I  ',sg  12  J-J$97,0()0C July  1    1932 

(Subject  to  call  beg.  July  1  1922.) 
BOND.  DEBT  Oct  1912. ..$312, 000 
Total  assessed  val.  1911 7,362,153 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1911  ...$25.00 
Population  In  1910  (Census)  ..11,594 

INT.  on  $105,000  Issue  Is  payable 
at  Chase  Nat.  Bank,  N.  Y.:  on  all 
other  bonds  at  Cont.  &  Comm.  Tr. 
&  Saw  Bank,  Chicago. 


ASHLAND  COUNTY. 

County  seat  Is  Ashland. 

Refunding  Bonds — 
Is  J-J     511.25:)c  Sept  3  13-'Z1 

Minn  St  P  &  Ash  Ry  Bds — 
68  '90      F-A   $65 ,000c 1915 

Jail  and  Poop-House  Bonds — 
68  J-J     {40.000c-  Oct         1    1913 

DOND.  DEBT  Oct  1912    ..$117,500 
Certificates  of    indebtedness.    13.333 

Sinking  fund 39,290 

Assessed  valuation  1911. .12, 909. 048 

(Assessment    at    full    value.) 
State  &Co.  tax(pcr  $1,000) '11  $10.09 
Population  In  1910  (Census)  ..21 ,965 

INTEREST  payable  at  First  Na- 
tional Bank,  Milwaukee. 


BARABOO. 

This  city  Is  In  Sauk^Co.     Inc.  1882. 

School  Bonds — 
4s  '06      J-J     57.000c.  .July    1    '13-26 

Water- Works  Purchase  Bds. — 

4s '04  July  ($49 ,000c  July   1    '13-'19 

I   40.0000  July    1    '20-'24 

BOND.  DEBT  July  1  1912.5146,000 

Assessed  valuation  1911 ... 4,03."), 519 

(Assessment  about  actual  value.) 
Total  tax  (per  51.000)   1911.. $20. 08 
Population  In  1910  (Census). ..6. 324 

INT.at  City  Treasurer's  office. 

BAYFDZLD  COUNTY. 

Washburn  Is  the  county  seat. 
Railroad- Aid  Bonds — 

5s  AO      590.000c. .Oct     11915 

BOND.  DEBT  Sept  15  '12  ..  .590,000 

Sinking  fund  Man  18  1912  ...   10,000 
Total  assessed  val.  1911. .10. 028, 020 

(Assessment  at  full  value.) 
State&Co.tax(per  51.000)  '11  ..57.01 
Population  In  1910  (Census) .  .15,987 
INTEREST    payable    at     Illinois 
Trust   &  Savings   Bank,  Chicago. 

BELOIT   CITY  SCHOOL  DIST. 

4Hs'07Fcb    J545.oooc.Fcb  1  '13 -'21 

1    65.000c.  Feb  1       1922 

BOND.   DEBT  Sept   1912. .5110.000 

Assessed  valuation  1912 9.679,948 

(Assessment  about   H    actual  value.) 
School  taxrate(per{1.000)'12{6  95  + 

Populatlon  In  19  12 10.000 

L'EREST  payable  at  the  First 
Trust  &  Savings  Bank,  Chicago. 

CALUMET  COUNTY. 
Chilton  is  the  county  seat. 

Court-House  Bonds. 
4HS'12  Feb   $:.7, 000c. Feb   1   '14-'24 

(Part  due  each  year.) 
TOTAL  DEBT  \>>\   i!U2        .558,000 

Assessed  valuation  .23,192  995 

Population  in  1910.. -.16.701 


COLUMBUS. 

This  city  Is  In  Columbia  Co.     City 
bonds  are  taxable.     Incorp.  1874. 

Sewer  Bonds. 
5s  Jan      S2,000r   1913 

Water  Bonds. 
3^8        Jan    $25,000r 1913-1932 

School   Bonds. 
5s  Jan    $43.000c 1913-1930 

Electric-I.ight   Bonds. 

4'As        J-J     $18,066c    1913 

4  MS         J-J  8,000c 1913-1927 

4Ms        J-J        10,000c 1926-1932 

Pav'ng  Bonds. 

4  ^S        J-.J     510,000c 1913-1918 

BOND.  DEBT  Sept  15  '12. .$117, 000 
Total  assessed  val.  1911. ..2,025,000 
(Assessment  about  85  %  actual  value) 
Total  tax  rate  (per$1.000)  '11. $17. 50 
Population  In  1910 2.523 

INT.  payable  at  City  Treas.  office. 


CUDAHY. 

This  city  is  in  Milwaukee  County. 

Sewer  Bonds. 

5s'12        M-S  558,000 

BOND.  DEBT  Sept  21  1912.590,000 

Assessed  val.  1912 3,273,332 

Population  in  1910 3,691 


DANCY  DRAINAGE   DISTRICT. 

A  district  (P.  O.  Dancy)  In  Mara- 
thon, Portage  and  Wood  counties, 
ts  07  J-D  ;{108.oooc.June  1  '13-'20 
1  28.000c.June  1  '21-'22 
«s  '10  J-D  33. 500c... June  1  1922 
BOND.  DEBT  Apr  1912.  ..$169,500 
IN  TERES  1'  Is  payable  at  the  State 

Bank   of   Chicago.   Chicago,    111. 

DE  PERE. 

This  city  Is  In  Brown  County.  In- 
corporated March  18  1883. 

Water- Works  Bonds  (Tax  exempt) . 

4s  '04      F-A   $22, 000c. Feb    1    '13-'23 

4s  '05      M-S      40,000c. Feb    1    '13-'24 

Ss  "07     Jan    J   4, 200c. Jan  15  ".3  '26 

\       600c. Jan    15      1927 

School  Bonds  (Tax  exempt) . 

3Hs'00  Feb      $2,000c .1913 

BOND.   DEBT  Apr  1912..     $68,800 

Water  debt  (Included) 66,800 

Assessed  valuation  1911 2,043,167 

(Assessment  about  %  to  4-5  act.  val.) 
Total  tax  rate  (per/East  side. $24. 00 

$1,000)  1911..  .\West  side.  23.00 
Population  In  1910 4.477 

INT.  at  Dc  Pere  Nat.  Bank. 

DOUGLAS  COUNTY. 

Superior  Is  the  county  seat. 

Asylum  Bonds. 
4sg'06  J  $70,000c..July  1  '13-26 
4Msg  J-J  61,000c.  July  1  '13'28 
4H8g'09  J-J  29, 750c.. Jan  2  '13-29 
BOND.  DEBT  Sept  16  '12  -5159,750 
Total  assessed  val.  1911. $28, 171.818 
(Assessment  about  M  actual  value.) 
State  &  Co.  tax  (per  M)  191 1-.  $9.50 
Population  In  1910  (Census) .  .47  422 

INT.  at  otflce  of  County  Treasurer 

EAU  CLAIRE~ 

Eau  Claire  Is  In  Eau  Claire  County. 
Charter  of  Incorporation  approved 
Mch.  2  1872.  On  Feb.  27  1909  this 
city  took  over  the  water-works  plant 
at  the  price  fixed  by  the  appraisers — 
$253,000.  V.  88.  p.  698.  Commis- 
sion government  adopted  Feb.  15 
1910.     V.  90,  p.  510. 

Refunding — 
5s  J-J     $35,000C...Jan     1  1917 

48  '07  J-J  25.000c... Jan  1  1927 
»Ms'08  j.j       25.000c. ..Jan    1  1928 

Bridges — 
4s  J-J    JlO.OOOc.Jan    1  1919 

4s  J-J       35,000c. ..Jan    1  1925 

Water  Bonds. 

4s  $75.000 Jan    1    1927 

GEN.  BDS.  Apr  26  1912..  5205,000 

Foatlng  debt 3.100 

TOTAL  DEBT  Apr  26  1912     208,100 

Sinking  fund 64,000 

NET  DEBT  Apr  26  1912..  144.100 
Total  assessed  vain  1911.10.165.000 
(Assessment  abt.  85%  actual  value.) 
Total  tax  (per  $1,000)  191 1 ..  .523.70 
Population  In  1910  (Census) ..  18.310 

INTEREST  Is  payable  at  the  City 
Treasurer's  offlre,  Citizens  Central 
National  Bank  New  York  and  at  N. 
W.  Halsey  &  Co..  Chicago,  111. 

FOND  DU  LAC. 

Fond  du  Lac  Is  situated  In  Fond  du 
Lac  County.     Incorporated  1852. 

On  Oct.  3  1911  the  voters  ratified  a 
resolution,  previously  passed  by  City 
Council,  accepting;  the  otter  of  the 
Fond  du  Lae  Water  Co.  to  sell  its 
plant  to  the  olty.  V.  93,  p.  968.  On 
Dec.  l  ion  the  olty  Issued  $133,500 
time-orders  ($120,150  not  outstand- 
iee    below)     to    pay    tor    the 

property.  'The  bonds  of  the  wa- 
ter company  (SIS'). .MID  5s,  due 
in  1915)  are  also  guaranteed  by  the 
city.  The  hydrant  rental.  S 13 .601 
yearly.  Is  paid  semi-annually  F.  &  A. 
1  to  the  Farmers  Loan  &  Tr.  Co..  N . 
Y..  to  apply  on  Interest  and  sinking 
fund. 

School  Bonds — 
>s  July     $10.0000...  July  1   1914 

Is  F-A        2,500c    .Feb    IS  1913 

S^s  A-O  SO.onne  .Feb  15 1920 
4s    06      J-D       1O.000C.  June  15  '1316 


Sewer  Bonds — 
3H8         M-N  {40,000c   ..Nov    1   1921 

Street  Improvement  Bonds — 
4s  M-N     $27..-.00c  May  20  '13-'23 

State   School    Loan — 

Jan      {4.00oc  Jan    1    "13-"16 

Refunding  RR   Aid — 
4s  Mch  {60,000c.      Mch  1  1917 

(Subject  to  call  after  1907.) 

Library  Bonds — 
48  M-N     51.O00r.May  20 '13-'13 

Certificates  of  Indebtedness. 
5s  '10      J-J        {5,200c 1913-1920 

Time  Orders  for  Purchase  of  Water 
Plant. 
5s'll      J-D  5120,150c.  Dec    1    '13-'21 
(Subject  to  call  at  any  time.) 

Park  Bonds  — 

4s  J-J       {2.000c Jan   1020 

4s  F-A        1,500c Feb  1920 

4s  J-J         1,500c July  1920 

4s  F-A        1,000c Aug  1920 

4s  J-J         4,000c Jan   1921 

Water  Works. 

5s  '12      ...     {25,000 

BOND  DEBT  Sept  1  1912.  .{195,000 

Time   orders 133,500 

Certificates  of  indebtedness.       5,200 

Assessed  valuation,  real 9,715,705 

Assessed  val.,  personal 3,005,201 

Total  valuation  1911 12,720,906 

(Assessment  about  M  act.  val.) 

Tax  rate  (per  {1  ,000)  1912 {21  50 

Population  In  1910  (Census) ..  18.797 

INTEREST  on  refunding  bonds  Is 
payable  at  National  Exchange  Bank, 
Milwaukee;  on  all  others  at  Commer- 
cial Nat.  Bank  In  Fond  du  Lac. 


refunding  bonds  of  1905,  bridge  bonds 
of  1905,  school  arid  street  of  1905  and 
1907  at  McCartney  Nat.  Bank,  Green 
Bay;  paving  of  1906 at  R.  Kleybolte 
Co.,  Inc.,  Chicago;  paving  of  1908  and 
school  4Ha  of  1911  due  1913-30  at 
ECellOgg  Nat.  Bank,  Green  Bay:  on 
school  and  sctiool  and  street  4  Ms  of 
1907  at  First  Nat.  Bank.  Chicago;  on 
school  of  1909  at  N.  W. Halsey  &  Co.. 
Chicago,  and  on  paving;  bonds  of  1912 
at  B.  H.  Rollins  &  Sons,  Chicago" 


HORICON. 

This  Olty  is  tn  Dodge  County. 

Water-Works  Bonds. 

4s  '12      ...     {50,000 

TOTAL    DEBT (?) 

Population    1910 ..1,881 


IRON  COUNTY. 

Hurley  is  the  county  seat. 

High  way  Bonds. 
4s     12      .J-J      535. 000..  July  1   '13-'17 

Building  Bonds. 
6s  '12     Apr   530, 000.  .Apr   l    '13-'17 
TOT.  BOND.  DEBT  Nov    12  $94,104 

Assessed  valuation 3,361,944 

Heal  valuation 8.000  000 

Population  in  1910 8,306 


GRAND  RAPDDS. 

This  city  Is  In  Wood  County.  In- 
corp. Mch.  6  1869.  Commission  gov- 
ernment defeated  Jan.  30  1912. 

Waterworks  Bonds. 
4s            J-J     545,900  ..Jan  31'13-'21 
5s  '10     M-N    25,000 

Bridge   Bonds. 
3  Ms        J-J  /   {9,000c  Jan  31  '13-'21 
1     7.000c. .Jan  31   1922 

Street  Bonds. 

5s  '10     M-N  {20,000 

BOND.  DEBT  Apr  26  1912  5111,000 

Assessed  valuation  1911 4.593.737 

(Assessment  about  80%  actual  val.) 

Total  tax  (per  51 .000)  1911 525.00 

Population  In  1910 6.521 

INT.  on  water  4s  payable  at  City 
Treasurer's  office  or  at  First  National 
Bank,  Chicago;  on  3  M%  water  bonds 
and  bridge  bonds  at  Royal  Trust  Co., 
Chicago.     All  bonds  are  tax-exempt. 


JANESVTLLE. 

Janesvllle  Is  situated  In  Rock  Co. 
Incorp.  Mch.  19  1853.  Commission 
government  adopted  Jan.  23  1912. 

City  Hall  &  Library  Bonds. 
4s  M-N  {28.000c  Nov    1    '12-'20 

48  M-N     15,000c  NOV   1    '12-'22 

School  Bonds. 
48  1904  M-S     {7.000c  Mch   1     13-'19 

Bridge  Bonds. 
4s    '04    MS  {11,000c  Mch   1    "13  "23 
5s  J-J        24 ,000.. July  1   '13-'29 

5s  '11      J-J        16,000--July  1  '13'28 

Sewer   Bonds. 
4s  '08      J-J     {37, 500c. July  1   '12-'27 
BOND.  DEBTSept30  '12.-5144,500 

Assessed  valuation,  real 8.150,430 

Assessed  val.,  personal 2,692,235 

Total  valuation  1911 10,842,665 

(Assessment  about  80%  actual  val.) 
Total  tax  (per  51.000)  1911. ..{18. 93 

Population  In  1910 13.894 

INT.  payable  at  office  City  Treas'r. 


4s 


J-J 
J-J 

f 
J-J  \ 


'13-'18 

'13  '17 

'13-'20 

1913 


4S  '05      J-J 


4Hs'09  A-O 


GREEN  BAY. 

Green  Bay  Is  In  Brown  County. 
Incorp.  1854.  Commission  govern- 
ment defeated  Dec.  21  1911. 

Refunding  Bridge,  Park  and  School 
Bonds. 
5s  J-J       {6,000c  Jan    1    '13-'16 

Refunding   Bonds. 

4Hs       J-J       53, 300c  Jan 

2.750c  Jan 

4,000c  Jan 

500c  July 

9,000c  Julyl914-1922 

1.500c  ..July  1    1923 

5.000c  Jan    1    '21-'25 

School  Bonds. 

4s  A-OJ527 ,000c  Oct    1    '14'22 

1      4.000c  Oct    1    '23-'24 

f   4.000c..Apr  1  ,13-'14 

3.000c. Apr  1  '15-'17 

6.000c..Apr    1     1918 

4.000c.  .Apr    1    1919 

15.000c_.Apr  1  '20*22 

30.000c. .Apr  1    23'25 

12.000c_.Apr    1     1926 

26.000c Apr  1  '27-'28 

l25.000c.Apr    1     1929 

'    3.000c. Mch  1  "23-'25 

4Hs'll  M-S        9.000c. Mch  1 '26-'28 

5, 000c... Mch   1  1929 

10.000c    -Mch 

f26.000c.Apr    1 

4Ms'll  A-O  (16. 000c. Apr    1 

I   8. 000c. ..Apr    1  1930 
Refunding  &   School  Bonds. 

'$2. 000c     Jan  1  '13'14 
City  Hall  &  Hospital  Bonds. 
4s  M-N  {20.000c  May   1   '13-'22 

Paving    Bonds. 

4s  "06     J-J    {26,000c .Jan  1 

10.000c.Jan  1 

20. 000c. Jan  1 

7. 000c  Jan   1 

4,000c.Jan    1 

3.000c Jan 

5. 000c  ..Jan 
4MS'12  M-N    23, 000c. May  1   '14' 
(Part  due  each  year) 
Bridge  Bonds. 
4s '05      J-J     {12.000c  Jan    1    M4-'25 
(20.000c -Jan  1  '15-'18 
4Hs'08  J-J     (40.000c.Jan  1  '19-'22 
190.000c -Jan  1  '23-'28 
School  &   Street  lmpro\'t  Bonds. 
4s  '05      J-J     523. 000c. Jan  1   '13  '17 
(See   V.    SI.    p     1304.    for   maturity 
4s  '07      J-J        12. 000c. Jan   1   '17  '22 
4i$s'07JJ       10.000c.jan    1    '13'18 
(For  maturity  see  V.  85.  p.  8S1) 
Sewer    Bonds. 
4s  J  J     52">.000c..Julv 

(   1.500c. July  i 

4s  J  J     I    O.OOOc.Tnlv   1 

21.000c.Julv  1 
Citv  Hall    Bonds. 
4s  T  .1     S15  750c.JuIy  1 

BOND  DEBT  Sept  18  '12  Sf.01.300 
Total  assessed  val.  1012  17.321.03! 
i  Assessment  about  75  %  actual  viliie 
Total  tn\  (per  51  oooi  mil  $23  *0 
Population  In  1910  (Censusl . .  2"-,23fl 
INTEREST  on  bonds  payable  as 
follows:  On  refunding  bonds  due 
1913-16,  1913-17  and  1913-18.  city- 
hall  and  hospital  bonds  at  Chemical 
Nat.  Hank.  N.  Y.:  bridge  bonds  and 
refunding  and  school  bonds,  due 
1913-14,  at  Citizens'  Nat.  Bank. 
Green  Bay:  bridge  bonds  of  190^  In 
Chicago;  and  refunding  bonds  due 
1913-20  and  City-hall  bonds  at  Far- 
sou.  Sun  A  CO.,  N  Y.;  sewer  bonds 
and  refunding  bonds  due  1913-83  at 
Harris  Trust  A  Sav.  Bank.  Chicago 


JEFFERSON      COUNTY      JOINT 
SCHOOL  DISTRICT  NO.  6. 

Ft.  Atkinson  Is  the  post  office  for 
this  district. 

Building  Bonds. 
4HS'12   ...     {45,000  -.Feb   1    '19-'27 
Total  bonded  debt (?) 


KAUKAUNA. 

This  city  is  In  Outagamie  County. 

Eiectr'c-Lt.-Piant  Purhcase  Bonds. 
4Hs'12  F-A  550,000c. Feb  1  '15-'32 
(Subject  to  call  alter  5  years  on  60 

days'  notice.) 

BOND.  DEBT  Sept  1912 550,000 

Assessed  valuation  1911  ...3,437,835 
Population  In  1910 4,717 


4  Hs'08  J-J  f 
4Hs  '10J-J  ( 


1  1930 
'13-'25 
'26-'29 


•13-'25 
15-17 

'18-'22 
•15'21 
•22-'23 
1  1924 
1  1925 
23 


KENOSHA. 

This  city  Is  situated   In   Kenosha 
County.     Incorporated  Feb.  8  1850. 

Refunding  Railroad  Aid. 
3>is        J-J  5170.000c. .July  1  1919 
(Subject  to  call  after  1909.) 

School  Bonds — 

4s  '09       {35.000c 1913-1919 

4s  '11      J-J        22, ."00 1913-1921 

4Hs'll  A-O    (10,800.. Oct    1    '13-'19 
1    5.000. .Oct    1    '20-'21 

City  Hall  Bonds  (Tax-exempt) . 
5s  '10     M-S  {32.400c.Sept  1  '13-'20 

Sewer  Bonds. 
5s  '11      J-J     545. 000.. July  1   '13-'21 
4Hsll  A-O     45,000. .Oct   1    '13-'21 
BOND.  DEBT  Apr  26    11     5392.500 
Total  assessed  val.  1911. .20. 793, 740 

(Assessment  about  actual  value.) 

Total  tax  rate  (perSl.000)  '11. {13. 00 

Population  In  1910  (Census)  ..21.371 

INTEREST  Is  payable  at  First  Nat. 

Bank.  Milwaukee,  and  In  Kenosha. 


KERTCREEK  DRAIN.  DIST. 

Drainage  Bonds. 
0s     12      J-D    S57.000-.Dec   1    '17-'27 
TOTAL  DEBT... (?) 


'13  '22 

1913 
'14  IP 
'17--2.1 

•13-'21 


LA  CROSSE. 

La  Crosse  Is  In  La  Crosse  County. 
Incorporated  Mch.  14  1S50. 

School  Bonds 
5s  '93     J-D      {8.000c. .June  1  1913 

(Subject  to  call  after  June  1  1903.) 
5s  '94      M-N    {5.000c   ..May  1  1914 

(Subject  to  call  after  May  1  1904.) 
5s  '95      M-N  {10.000c. .May  1   1915 

(Subject  to  call  after  May  1  1905.) 
4s '05      J-D  {100.000c  ..June  1  1925 

(Subject  to  call  after  June  1  1915.) 
SHs'99  J-J     {20.000c    ..July  1  1919 

(Sublect  to  call  after  Julv  1  1909.) 
3H5.00  J-D    {20.000c. June  15  1920 

(Subject  to  call  after  June  15  1910.) 
SHs'01   M-S   520. 000c. Mch  15   1921 

(Subject  to  call  after  Mch  15  1911.) 
,1  us'in  J-J     520.000c. .  .Jan   1    1923 

(Subject  to  call  after  Jan  1  1913.) 
4s  '00      F-A   {30.000c.  -Feb   1    1926 

(Subject  to  call  after  Feb  1  1916.1 
4s  't>6     J  J     520.0110c... July  1  1926 
(Subject   to  call   nfter  Julv   1    1916.) 

4s  '11      ...    515.000 May  1  1931 

(Subject    to   call   after   May    1    1921) 

Sewer   Bonds. 
4*    04      M-N  {15. 000. ..May    1    1924 

(Subject  to  call  after  Mav  1  1914.1 

4s'09  85.000c Mchll929 

(Subject  to  call  after  Mch.   1   1919.) 
Water  and  Sewer  Bonds. 

*    ....  525.000 Tulv  15  1919 

Sublect  to  call  after  Julv  15  1909.1 

3Hs*02 10,000 Tune  1  1922 

(Subject  to  call  after  June  1    1912.* 
4s  '04       J-J     {25.000.  ..July    1    1924 

(Subject  to  call  after  July  1  1914.1 
4s  '05     J  J       15.000c... Julv  1  1925 
(SnMcvt    to  call   sfter  Julv    1    1916.1 
4s  '06      J-J        25,000c. .July  1  192f: 
(Subject  to  call  after  July   1    1916.) 
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lacrosse.  (Concluded). — 

Sc  »cr    an  J    \\  It* I    Bond  I. 

^s  •at  «i<!    i  i ■•' i '• 

■  '.11   1006.) 

. neni  Bonds. 

July   l   19S1 
lulj   l  1015) 

\iadinl   and    Bridgl   Bonds. 

i     V  til l<i>  l   191  i 

iftei   I '.-i.  l  1914) 
Street    iinnds. 

v    .  l  lit;:, 

(Subject  u  Hay  l  191B) 

4s  '07  -    $i5.oooc  .  .Apr  1  1927 

(Subject  to  call  after  April  1  1017) 


3  Us'UO   MS    *25.000e 

(subject   to  c«n  after   1900.) 


Sewer    Bonds — 
48  July       *29.500c  July     1   1918 

(Subject    to  cull   lifter    1008.) 

3  its        Apr       »4ii.oooe  Apr     1   1919 

(Subject   to  Mil   after    1000  ) 

Se»  nciy  l>ii  pusnl-  I'lnill     llmult. 

•Is  '1  1      July  178.0000.      July    1    1031 

Market    ttousc   Bonds. 
4s  "08      Oct     $25, 000c.  .Oct     1    1028 

Si.irm- \\  nicr-Sc»er  Bonds — 
4s  '09      A-O   $65. 000c. . Oct     1      1020 

Water-Works  Bonds — 
4"    03      Oct     J  16.300c. Oct      1   1023 

85,000    .  .   Oct    1  1020 

1 1      Apr      26.uooc_.Aprl  1   10.11 
1   1031 


1  1023 
1  1025 
1  1028 
1   1031 


Sept    1    1910  ■'*'"         ()<*       20,0000..  .Oct 
Park  Bonds— 

1-0  118,0000.     -Oct    1     1921  4s  "03      July       135.000c  July 

(Subject  to  call  after  Oct  1   1911.)  -J8  <>5      J"'y        19.500c  July 

ji,ih;   J  J     J15.0M0c.July  1   1022  4s    08     Oct      30. 000c. .Oct 

(Suliject  to  call  after  July  1  1012.)  «■    11      A-O      10,000c .  .Oct 

Rsfundlm    Bond*.  GEN.  BONDS  July  )  1912    $876,500 

4a'9fl      .i.i     128.000c      July  i  loi*  Assessment  debt  (add '1) _..      148.100 

bject  to  call  after  1908)  Certificate  debt  (add' !)__.       I 

I0A-O  882,000c.     Oct    l  loin  Assessed  valuation  1911. .31, 968,250 

'Subject  to  call  after  Oct.   l    1909.)  (Assessment  about  H  actual  value.) 

mi  .i         I2.0O0X      Jan      18    1920  Total   tax   (per  $1,000)    1011__$17.50 

Ot    to  call  after  Jan.    18    1910.)  Population  In   1910  (Census).    25.531 

|  ,i   i)      12,000c          Dei   l   1921  INTEREST  on   820,500  sewerage 

(Subject  to  call  after  Dec   l  1911  I  bonds  payable  at  Amerloan  Exchange 

Sewer.  Water  &  School  Bds.  gat.    Hank.    N  .    Y.;     other    bonds  at 

5s  '85     J-J     524,000c       July  1   1016  llrst  Nat.   Hank.  Madison. 

(Subject  to  call  after  July  1   1905.)  

bridge.    Water    &    Street    Bonds  MANITOWOC 

4?Sublect'to  callXr' Ju'v'l'  loVo,"  U»  ""Wish,  Manitowoc  County. 

Park   Bonds  -nC'    l->7"       Voters,  on    Nov.    5    1912 
4s  '00                 $75. 000c 
(Subject  to  call  after 

4s  s  an  S15,000c 1018-1920 


premc  Court,   In   a  decision   rendered    34s'08  J-J 

Apr.  26 1010  sustains  the  lower  oourts  SHs'OO  J  .i 

In  tlielr  ruling  on  the  Injunction  sc- '  3  J-^s'00  J-J 
cured  liyT.J.  \eacy,  preventing  city  3  ...k'O  1  J-J 
from  constructing  a  municipal  Unlit  SKB'Ol  J-J 
plant.  V.  BO,  p.  1313.  The  Town  3  '-.s'02  J-J 
of  Lake  was  annexed  In  May  101 1 .  I  3  Hs'02  J-J 
v.  02,  p.  1327.  «a'02     J-J 

IB&  l  «8,12J-J8326,000  July  1  '18-'32  *■  '"7     J-J 
l»ath  Bonds  48  '08      J-J 

J-J       11,000    -      July  1    10  13    4s    0:'     J-J 

37.500 Jan  1  ,13-,27    *Hs'10  J-J 

7.500 Jan  1  ,13-,27    -IHs'll  J-J 


J-J 
J-J 
J-J 
J-J 


me.    lo/u.       >oicrs  on   i\ov.    o    l .._._{ 

Apr  l  1929  &vored  purchase  of  local  light  plant. 
Aur.  1   1919.)    Vr?d&  Bond.- 


8s  '02      J-U      89.000c Dec    30  1012 
Jet   to  call  after  Dec  30  1902) 

5s   '9")      J-D    538,000c June  1   1918 

(Siniject  to  call  after  June  1    1908) 
5s   '96      J-J      510,000c     .Oct     1    1016 

(Subject  to  call  after  Oct   1    1006) 
4s    '04      J-J      515.000c  .Jan     IS   1924 
(Subject    to  call  after  Jan   IS   10141 
Dl  J  J     S25.000c.July  15  1921 
■ill  after  July  IS  101  l . 

4s  '08      A-O   515.000c Octl  1928 

(Subject  to  call  after  Oct.   1   1918.) 
M-N  $70,000    -      Mac  1  1031 


1913 


Drainage  bondi 
48  J-J        J2.000C 

Water-Works  Bonds. 
4s  '11       ...5224,000 July  1   1931 

Harbor  Improvement. 
4s  '06      J-J     S28.000c.Jan  1  '13-'16 
BOND    DEBT  Sept  1912-  -  8301,000 

Total  assessed  val.  1911 0.336,505 

(Assessment  about  80  %  actual  value) 
Total  tax  (per  51.000)  1011._S24.00 
Population  In  1010  (Census) .  .13.027 

INT.  payable  at  City  Treas's  office. 


(Subject   to  call   after  May   1    1921)         .  „«,,„„„ 

48  '12     .i-D    8250,000        Dec    l   L932    MANITOWOC  COUNTY 


to  call  after   1922.) 

W  alcr-System-lixt.   Bonds. 
4  |  iB'12    P-  '  \uir    1    1032 

call  beg.  Aug.   l   1022.) 


Manitowoc  Is  the  county  seat. 

Court-House  Bonds. 
4s  '05      FA   S120,000c.Feb  1  '1.V24 
BOND.  DEBT  Apr  20  '12.     8120,000 


Mi,m,    DEBTSepI  I '12.51,290,000  Total  assessed  val.  191 1     42. 102.878 

Slnklngfund .  171.681    ~    (Assessment  about  full  value.) 

NET  DEBTSepI  1  1912  818,319   State&Co.tax(per  $1.000)'l  1  $5.50  + 

Assessed  valuation,  real      14,742,526    Population  In  1010  (Census)      44.078 
ed  val..  personal. ..  7,387,158    lNT-  payable  at  County  Treasury. 
Total  valuation  1011 22,120.684 


38.250. ..July    1    '13-'29 
66,553 Jan  1  '13-'30 

Hospital  Bonds. 
5s  '93     J-J        $2,500    -      July  1   1013 
4s    (15       J-J  32  500. Jan     1     13  '28 

4Hs'll  J-J       95, 000c. Jan  1   '13-'31 
I  ',s'l_.  J-J         111, 000. .Jan    1    '13-';i2 

Lighting  I'.. hi. I. 
4s -06      J-J   S105. 000. .July    1   '13-'26 

Light  and    Power    Plant   Bonds. 
4Hs'12  Jan  5100, 000c. Jan  1  '13-'32 

Docking  and    Dredging  Bonds. 
4a  '08      J-J     $65,000. .July   1  '13'25 
4s '06      J-J        70,000. .Jan     1   '13-26 
4s  '00      J-J        85.000.  _Julv   1    '13  '20 
4>is'10  J-J        45.000. .July   1   '13'30 

Oarbage   Bonds 


Street  Bonds. 
J-J  $5 
J-J 

.1  .1 
J-J 

.1   .1 
.1   .1 


$24,000 

20.000 

20,000 

22.5110.    Jan 

45,000    .July  1 

2_.75o._Jan     1 

25.000_.Julv  1 

27.5(10  .  July  1  1013 
112.500... Jan  1  '13-'27 
160.000. .July  1   '13'28 

85,000     July  1  '13-'29 

73.000.. July  1  M3-'30 
142.500c.Jan    1    '13-'31 


Jan  1  '13-'18 
Jan  1  '13-  20 
July  1  '13-'20 
T3--21 
13'21 
13  '22 
13'22 


4s  '08      J  J     5160.000c.July  1  '13'28    4Hs'10  J-J 

Refunding  Bonds. 
5s '06      J-J      $20.000. .July    1  '13  '16 

Flushing  Tunnel. 
5s '07  J-J  $30,000  .July  1  '13  '17 
4s  '04  J-J  72,000.  .Julv  1  '  3  '24 
3Hs'0O  J-J  20,000.. Julv  1  '13'20 
-Hs'01  J-J  22.500. .Jan  1  '13  "21 
3Hs'()2  J-J       50 .000.. Jan     1  '13  '22 

City  Hall  Bonds. 
5s  '95       J.J      $20,000. .July    1   '13  '14 
5s '95      J-J       45.000. . July   1  '13-'15 

Park  Bonds. 
5s  '93       J-J        $5,000. .July     1        1913 
5s  '94      J-J       10, 0)0.. July  1  '13-14 


5  s  '95 

J-J 

15,000. 

-July 

1 

'13 

15 

5s  '06 

J-J 

2  1,000 

-Julv 

1 

'13 

■}'■ 

5s  '97 

J-J 

25,000. 

-July 

1 

•18 

■17 

4s  '04 

J-J 

36,000. 

-Jau 

1 

13- 

'24 

4s  '05 

J-J 

136.500. 

.Jan 

1 

'  1  3 

•25 

3^s'()l 

J-J 

22.500. 

.Jan 

1 

'13- 

21 

3  '_s'n2 

J-J 

25,0)0. 

.Jan 

1 

'13- 

< ., ., 

3  4s'03 

J-J 

22.000 

.Jan 

1 

"13 

'23 

3Hs'06 

J-J 

56.000. 

.Jan 

1 

'18 

'■>6 

4s  '06 

J-J 

17.500. 

.Julv 

1 

1  •■',  - 

'26 

4s  '07 

J-J 

15.000. 

-Jan 

1 

'1  3- 

'27 

4s  '07 

J-J 

56.2  50. 

-July 

1 

•  1 .". 

'27 

4s  '07 

J-J 

11,250. 

-Jan 

1 

'13 

'27 

4s  '08 

J-J 

64.000. 

.July 

1 

'IS- 

•28 

4s  '09 

J-J 

51.000 

July 

1 

•13 

29 

00 July  1   1013 

15,000. .July    1   '18-'15 

82.000. .July   1   '13-T6 

20.000. .July   1  '18  '17 

60,000. .Jan     1   '13'24 

130,000. .Jan     1  '13'25 

56  .000..  July   1  '13  TO 

64,000. .Jan     1  '13-'20 

72.000.. Jan     1  '13  '21 

100,000. .Jan    1  '13  '22 

55,000    .July    1    '13-'22 

1  10,000.  -Jan     1  '13-'23 

140,00(1. ..Jan     1   '13-'26 

82, 500. .Jan    1    "13-'27 

75, 000..  July   1    '13 -'27 

160.000.    July  1   '13'28 

318, 750. .July   1   '13  '29 

318.500      July    1    '13'30 

4Hs,ll  J-J     332. 500c. Jan  1  '13-'31 

Viaduct  and  liridge  Bonds. 
3^s'02  J-J      525  000      July    1   '13-"22 
PAR  VALUE   OF   BONDS.— The 
bonds  are  mostly  for  $1,000  eaoh. 

FORM  OF  BONDS.— All  bonds  of 
the  city  are  in  coupon  form. 

TOTAL  DEBT,  SINKING  FUND, 
&C. — Bonded  debt  Jan.  1  1012  was 
as  follows: 

Oct.  1912.  Jan.  1  1912. 
Tot.  bd.  dt. $11, 153,575  $10,698,500 
Sink,  funds.         862,750  802,750 


5  s  '96 

5s  '06 
5s  '07 
4s  '04 
4s  '05 

3Hs'09  J-J 

3s  '00  J-J 

3Hs'01  J-J 

3  '..s'02  J-J 

3Hs'()2  J-J 

3Hs'03  J-J 

3  J^s'06  J-J 

48  '07  J-J 

4s  '07  J-J 

4s  '08  J-J 

4s  '09  J  J 


$9,835,750 


i  \  ssessment  is  at  actual  value.) 

Tax  rate  (per  Sl.OOOi  1911...S2J  .00 

Ponii'a.lni.   In    1   110  [OenSUSi        SO  415 

INTEREST  on  sewer,  water  and    . 
school  5s  due  July  1  1015,  and  water   ;.'s 
5s  due  Oct.  1  1916,  payable  at  Farm-   os 


MARINETTE. 

This  city  Is  In  Marinette  County. 
Incorporated  1886. 
Sewer  Bonds. 

$2,000... 

1,500... 


ers'  Loan  &  Trust  Co.;  N.  V.;    on  all    .    School  Bonds. 

others  at  City  Treas.  office.  LaCrosse.  ^?sw  ,.,    S3. 000c 

3  'vs'll 10,000  c 


LA  CROSSE   COUNTY. 

County  seat  Is  La  Crosse. 

Court-Housj    Bonds. 
3  US         F-A        565.000     Feb    1     1923 

(Subject   to   call    Feb.    1    1913.) 

County  Building  Bonds. 
Bs  '08      M-N  550. 000c. May  1  1018 
(Subject   to  call  after  May   1    1913.) 

Insane   Asvlum   Bonds. 
4_Hs'_10  J-J      $76.000..  ..July  1  1025 


Bridge  Bonds 

6s  '96       $2,000cOct  1  '13-'14 

Refunding   Bonds. 
6s  '87     A-O  815,000c. Apr    1  '13-'17 
Armory  Bonds. 

l3Ms'03 87, 000c     

Dock  and    Wharf  Bonds. 

4s  '05      A-OS100.000C 1016-1925 

BOM).  DEBT  Sept  1912-.  $150,500 
Total  assessed  val.  1911    .  ..6.042,612 
I  (Assessment  abt.  65%  actual  value) 
(Subject  to  call  after' July   1    1018.)    Total  tax  (per  $1,000)  1011  ...$31 .00  i 
BOND     DEBT  Oct   1012.     $191,000    PoIn'l'?,,'°,'r, '"  1910  'Census) .  .14.610 

Slnklngfund 31,738        INTERES1    on  school  5s,   bridge, 

Assessed  val.  1012 ...30.932,846   refunding  and  second  Issue  of  sewer 

(Assessment  at  full  value.)  bonds    Is    payable    at    Mechanics    & 

Population  In  1010  (Census) ..  43.006    MetaJs  Nat.  Bank,  N.  Y.;    dock  and 

INT.  on  bonds  of    1008   and    1010:™ha,r.f  bonds  at  Hanover  Nat.  Bank. 

Is  payable  at  County  Treas.  office.        «■  ^  .:    ftrst  Issue  of  sewer  bonds  at 

_^_^^  C  leveland:  armory  and  school  3  Hs  at 

Madison. 

LAKE  GENEVA.  

This  city    Is  In  Walworth  County.   MARSHFIELD. 
Water-Works  Bonds  (Tax-exempt)  \      This  city  Is  In  Wood  County.     In- 
:   J-J     575.000.. July  15  '18-31    corporated  March  1883. 


Bo.M).  DEBT  Apr  1012..    $00,000 

ed  valuation  101J 2,750,000|5s 

Population  In  1010 3,076 


LANGLADE   COUNTY. 

County  seat  Is  Antlgo. 

Court-House  Bonds  — 

,$40.000c    .June   1    T4'21 

48    June-    lo.oooc June  1   1022 

I   25.000c June  1   1023 

BON  1).  DEBT  Sept  1012  $75,000 

Sinking  fund 20,922 

Assessed  valuation,  real. $13. 065, 186 
Assessed  val..  personal..      2,358,151 
Total  valuation  1911    ...    16,323.337 
(Assessment  about  %  actual  value) 
Population  In  1910  (Census) 

INTEREST    Is    payable    at    First 
National  Bank,  Chicago. 


Sewer  Bonds. 

Julv  $22.000c 

(Maturity  $2,000  annually.) 
City-Hall  Bonds. 

Is      Mch  $8. 000c . 

(Maturity  $1,000  annually.) 
School  Bonds. 
I  ^s  '00  Sept  S15.000.Mch  1  1913-'18 

Water  and    I  iahl  Bonds. 
lHs'06  MS   $20.000c.Mch    1  '13'16 

Water-Works  Bonds. 
I  Ks'12  J-J  $100,000     July  1   '22-'32 
'  Part  due  each  year.) 

BOM).    DEBT  Ocl    1912.       .S158.000 
Assessed  valuation  1912       3,386,950 

(Assessment  at  full  value.) 
17^062  Tax  rate  (per  $1,000)  1911  .52500 
Population  In  1910  (Census)  5  783 
INTEREST  on  water  and  light 
bonds  Is  payable  at  Wisconsin  Trust 
Co.,  Milwaukee,  and  on  bonds  of  l'.nii 
8,1   the  Cont.   &  Comm.  Nat.   Bank, 


Net  debt. $10, 290, 825 
Water    debt 
includ)  _.  $36,250  (?) 

On  Jan.  1  1912  there  was  a  mort- 
gage and  note  debt  of  832,600. 

SINKING    FUND. — The    sinking 

fund  receives  yearly  a  sum  equal  to 

5%  of  the  original  Issue  of  bonds,  and 

It  Is  required  by  law  that  this  amount 

of  the  debt  shall  be  retired  annually. 

CITY      PROPERTY.— The     city 

owns   Its  water-works,   and   receives 

from  water  rates  a  larger  sum  yearly 

4Hs'10  J-J       72  000     July  1  '13- '30   tllan    t,1L'   total   Interest   and  sinking 

4Hs'll  J-J     3-12,'ooOc  July  1   '18-'31    fund  charges  on  Its  debt.     The  total 

4>;S'12J-J       15,000.. Jan    1    '13-'32    valuation   of  corporate   property  on 

Viaduct  Bonds.  Jan.  1  '12  was  (approx) .  $46,000,000. 

5s '05      J-J     $10.000. .Julv    1   '13-'14         ASSESSED    VALUATION. — 

1912.  1911. 

$  $ 

Real  estate.       

Personal   ..      

Total .460,385,673  442,932,255 

Tax  (perM)  (?)  16.30 

1910.  1904. 

S  $ 

Real  esUte. 188,630,675  116.004,786 
Personal    ._    5,S, 942, 475     37,71(1,905 

Total 247,573,150    1N1.321  ,ii9l 

Tax  (per  M)  27.22  22.88 

In  1911  and  1912  property  was 
assessed  at  about  full  value;  formerly 
one-half  of  full  value. 

POPULATION.— In  1910  (Cen- 
sus). 373,857;  In  1905,  312.948:  In 
1900  (Census),  285,315;  In  1,890,  204,- 
468;  In  1880,  115,702;  In  1870,  71,440. 

MILWAUKEE  COUNTY. 

County  seat  is  Milwaukee.  All 
bonds  are  tax-exempt  in  Wisconsin. 

Hospital  Bonds 
3Hs         J-A    $10, 000c. -Aug    1   1016 
3(^8         F-J       36.500C... July  1  1022 

Viaduct    Bonds. 
4s  '05      M-S$202,500c.Sept  1   '13-'25 

Asylum  Bonds. 
4Hs'll  M-N  $285,000. Nov  1   '13-'31 

Agricultural  School  Bonds. 
4Hs'll  M-N  8178. 600. Nov    1    '13-'31 

County-Home  Bonds. 
IMB'12  A-O$220,000      Oct  15  '13-'32 

TOT,    DEBT  Oct  1012 1,213,518 

Smkingfund 55,364 

NET  DEBT  Oct  1012 1,158,154 

Assessed  valuation,  real. 385, 254,503 
\ssessed  val,  personal..  .102,830,615 
Total  valuation  1911...  488,085,208 
State&Co.tax  (per  $1  000)  "11. .$4.02 
Population  In  1910  (Census)  .433.187 

INTEREST  is  payable  at  the 
office  of  the  County   Treasurer. 


4s    05       J-J 

65,000. 

.July   1 

•13 

'25 

4s    06       J-J 

101.533. 

.July    1 

'  i  ■; 

'?6 

4s  '07      J-J 

206.250. 

-July  1 

■  l  3 

•27 

4s  '08      J-J 

60.000. 

.Jan    1 

'13 

'28 

4s  '08      J-J 

200.000. 

.Jan   1 

•13 

•28 

4s  '09      J-J 

85,000. 

-July  1 

13'- 

•29 

Water  Bo 

nds. 

5s  '93      J-J 

$6,250. 

...July  1 

5s  '05       J-J 

10,000. 

.July  1 

'13- 

'11 

5s  '06      J-J 

20.000 

-July    1 

'13 

'16 

4HS'12  J-J 

300,000. 

.Jan   1 

'13- 

32 

Bridge  Bo 

nds. 

5s  '03      J-J 

81,250 

---July  1 

5s  '06       J-J 

15.000 

.Jan     1 

'13- 

■IP 

3Hs'00  J-J 

60,000. 

-July   1 

■18 

'■mi 

3Hs'01  J-J 

45.000 

-July   1 

'  1 .". 

'21 

3Hs'02  J-J 

67.5(10 

..Jan     1 

13 

.., ., 

3Hs'(>2  J-J 

50,000. 

.July    1 

•13 



3'2s'02  J  J 

75. eOO 

.Julv   1 

'  1  :i 

4s  '06       J-J 

87,500. 

.Julv    1 

•13 

•?fl 

4s  '08      J-J 

160.000. 

.July  1 

'  1 S 

'28 

4s  '09      J-J 

1  OR  ,2  50. 

-Jan    1 

•13- 

'20 

4^s'll   J-J 

108,000c 

-Jan   1 

■18- 

'31 

Auditorium  Bonds — 

4s  '07      J-J  $187, 500. .July  1   '13-'27 
4^s"10  J-J        21, 500. .Julv  1    '13-'30 

Public  Bath  &    Library  Bonds. 
3Hs'()2  J-J     $24,545    .Jan     1  '13-'22 
4s  '07      J-J       37, 500.. Jan    1    '13'27 

Fire   Department  Bonds. 
5s  '03      J-J        82,500 July  1   1013 


4s  '04  J-J 
4s  '05  J-J 
3J^s'00  J-J 
3'i,k'01  J-J 
S^s'Ol  J.) 
3  4s'02  J-J 
4s  '06  J-J 
4s  '09  J-J 
4Ms'12  J-J 


'22 


LEOLA    DRAINAGE    DISTRICT. 

This  district  (P.  O.  PlalnQeld)  Is  In  Chicago. 

Waushara  County.  — 

68  '08      $50.000c MERRILL 

(Part  due  each  year  hetrln  Sept.l  MS,  Th,s  clty  [s  ln  L|ncoln  Co.  Cornrn|s. 

BOM).  i)Y:BT\\Ia?V'-i;l;tP.t.1$75>.000  "fgSHSfi?.  dCfeated  Feb'2°  '12' 

INT.  on  bonds  of  1910  payable  at   4H_s        M-S  $25, 000c 1917-1021 


Farson,  Son  &  Co.,  N.  Y.  or  Chicago. 


MADISON. 

Madison  Is  situated  In  Dane  Co. 
Incorp.  April  1  18.56.  Commission 
government  defeated  Jan.  30  1912. 

Fire    Department    Bonds — 
48  '04       Oct         830.000c  Oct      11024 

School    Bonds — 
48  '04       Oct        825,000c  Oct      1   1924 

4S   '05         Oct  ?1    OOOr    Oct         1     IQK*       luiailOAiaicnicc  J1.UUUI      li.JOU.ll 

il  '08    Jul"         loiooSc  July  1  "la    p°P"latl°n  1°  1910  (Census) ...8.689 

Hifh  School  Bonds.  

4s  '05      July  $250.0OOc. July  1  1025    MILWAUKEE. 

School-Building  Bonds.  This  city  Is  situated  ln  Milwaukee 

48    12     July  $60.000 July  1  1932.  Co.     Inc.  Jan.  1846.     The  State  Su- 


School   Bonds 
4Hs         M-S   $20.000c    .    

(Part  due  each  year.) 
School  Bonds  ( Stale  Loan) . 
3Hs         ...     $25,000 

'$1,250  payable  each  year.) 
Park   Bonds. 

4HS         M-S   $25,000c 1018-1922 

TOT.  BD.  DT.  Sept  1912..     $90,000 

Total  assessed  val.  1912 3.507,000 

Total  tax  rate  (per  $1,000)  '12. $30. 11 


60.(KK)-. July    1  '13 
61. 750..  Julv    1   '13 
20.000.. Jan     1   '13 
45.000. .Jan     1  '13 
22.500    .July   1  '13 
50.000. .Jan     1  '13 
70.000. .July    1  '13 
42,500      July    1   '13'29 
25,000  ..Jan    1    '13-'32 
Library  and  Museum  Bonds. 
5s  '95       J  J      $15.000. .July    1  '13  '14 
5s  '97       J  J        50.000. .Jan     1   '13  "17 
5s  '07       J-J        30.000    .July   1    '13-M7 
4Ms'll  J-J     142.500c. Jan    1    '13  '81 

Police  Department  Bonds. 
SKs'02  J-J      $30.000.. Jan    1 
Sewer  Bonds  (Intercepting) 
3Hs'ooj-j     $20.000. .Jan    1 
School  Bonds. 

5s  '03      J-J     812,500    July  1   1013 

5s '04       J-J  3.466    .July    1   '13-'H 

15.000.. Jan     1   '13'l." 

22  .500.. July  1  '13'15 

44.000. .July  1   '13-'1« 

35,000.. July  1   '13  '17 

44.000. .July    1   '13  '23 

120.000. .Jan     1  '13'24 

36.C0O.-Jan     1  '13-'24 

78,000. ..July    1   '13-'25 

112,500.. Jan     1   '13  '21 

108.000.    Jan     1  '13'22 

270,000..Jan     1  '13-'27 

224, 000. .July  1   '13  '28 

208.250. .July  1   '13-'29 

103,500. -July  1   *13-'30 

436. 500c. July  1   '13-'31 


'l3-'22 
'13  '20 


J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


5s  '05 
5s  '06 
5s  '97 
4s  '03 
4  s  '04 
4s  '04 
4s  '05 

3J4s'01  J-J 
3Hs'02  J-J 
4s  '07  J-J 
4s  '08  J-J 
4s  '09  J-J 
4s  "10  J-J 
4Hs'll  J-J 

Sewer  Bonds. 
5s  ,93      J-J        $1,500 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


In- 


5s  '94 
58  "95 
5s  '96 
5s  97 
4s  '03 
4s  '04 
4s  '05 
4s  '05 
4s  '06 


July  1   1013 

5,000. .July  1  '13  "14 

3.000. .July   1  '13-'15 

8.000--Ju!y   1  '13-'16 

20.000--July   1  '11-'17 

82, 500..  July  1  '13'23 

30.000. .Jan     1  '13-'24 


MONROE. 

This  city  is  in  Green  County, 
corporated  June  1904. 

Water  Works  Purchase  Bonds. 

«8  '07      M-N  $70.500 1926 

(Part  due  each  year.) 

Street    Sewer  and  Water  Bonds. 
58  '08  J-J     ($15. 000c. .Jan  1  '13-'27 

1      2.000c Jan  1  1928 

BOND.  DEBT  May  16  '10.  $102,500 
Total  assessed  val.  1009  ...3,305,000 
(Assessment  about  66  %  actual  value) 
Total  tax  (per  $1,000)  1909. .$22. 50 
Population  In  1010 4,410 

INTEREST  is  payable  at  the  Wis- 
consin National  Bank,  Milwaukee. 


3^8'97  J-J 


NEENAH. 

This  city  is  in  Winnebago  County 
Incorporated  1873. 

Water  Works  Bonds 
Ss  J-J     $2O,000c...Jan    1  1913 

Refunding    Water    Bonds 
4s  J-J     820,000c.  .Jan   1    1923 

is  '08     J-J       17,716c. .Jan  1  '13'28 
High  School    Bonds. 

4H»'07J-J      853,846c 1913-1937 

School  Bonds. 

4Hs'08    J-J    $15.000c 1913 

BOND.  DEBT  Sept  1912..  $131,000 

117.000-.Jan     1  '13'25  (Total   valuation    1911 3,974,888 

32 .500.. July  1  "13'25    Assessment  Is  about  80  %  actual  val. 

70.000. .Jan     1  '13-'2*  I  Total  tax  (per  $1,000),  1912.  .$28. 00 

5.000-.July  1  '13-'17i  Population  ln  1910  (Census)... 5. 734 


NOV.,  1912.  | 


WISCONSIN-CITIES  AND  TOWNS. 
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INTEREST  on  the  water-works 
bonds  Is  payable  in  New  York;  on  all 
other  bonds  at  City  Treasurer's  office, 

Neenah. 


ONEIDA  COUNTY. 

Rhlnelandcr  Is  the  county  seat. 

Court  House  Bonds  (Tax  Exempt* 
5h  '08  J-D  J {35, 000c. June  1  '13-"19 
1  50.000c  Junel'20'24 
BOND.  DEBT  June  1912.  $85,000 
Assessed  valuation  1911..  6,37r>.961 
(Assessment  about  60  %  actual  value) 
Population  In  1910  (Census)  _  .11 ,433 

INTEREST  payable  at  the  County 
Treasurer's  office. 


OSHKOSH. 

This  city  Is  in  Winnebago  County. 
Incorporated  April  5  1853.  Com- 
mission government  adopted  Dec.  1 
1911. 

Improvement  Bonds 
4s  $15,000c 1913-1923 

School  Bonds 
4s  A-O  $15. 000c. Aug      1  1918 

4b  Jan      36.000c 1920 

SHb         Oct       15,000c 1913-1915 

48  '10     ...       50.000.. 

Sewer  Bonds — 

4s  '09     June  $11, 500c 

($1,000  yearly  beginning  1910) 

Refunding  Bonds 
48              A-O   $il  1,000c... Aug    1   1918 
4s             Oct      75,000c. .Oct   15    1918 
»J4s         Oct       25,000c 1913-1017 

Voting-Machine  Certificates. 

4s  ...       $5,350 

($600  payable  each  year.) 

Bridge    Building    Bonds 
4s '04      Dec     565.000c.Dec  1  '12-'24 

Library  Bonds 
4s  June  $50. 000c. .June    6  1918 

Fire-Station  Bonds. 

4s  '11      ...     $12.000 Oct    2  1916 

Park  Improvement  bonds.  $10,000 
BOND.  DEBT  Sept  1912.  $188,850 
Assessed  valuation,  real. .17,605,284 
Assessed  valuation,  pers'l.  4,222,830 
Assessed  valuation,  banks  1,145,500 
Total  valuation  1912 23.033.614 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000),  lflll.$21.50 
Population  In  1910  (Census) .  .33.062 

INTEREST  on  the  4%  refunding 
bonds  is  payable  in  New  York;  on  all 
other  bonds  in  Oshkosh. 


PORTAGE. 

This  city  Is  the  county  seat  of 
Columbia  County.  Incorp.  1854. 
Commission  government  adopted 
Feb.  20  1912. 

Bridge  Bonds  (Tax  exempt). 
4s  '03      Feb   $53. 000c Feb  1925 

Sewer  Bonds  (Tax  exempt). 
4s  '05      Feb  $500c...Feb   1    1913 

4Hs  '09    F-Af    7.000c.Feb    1    '13'19 
120,000c.  Feb    1    '20-'29 

Water-Works  Bonds  (Tax  exempt) . 
3Hs'02   Feb   $22.500c__ .  Feb   1    1921 

City-Hall    Bonds   (Tax  exempt). 

3s  '01      Feb      $l,500c    .1914 

BOND.  DEBT  May  1912..  $104,500 

Assessed  valuation  1912 3,223,465 

(Assessment  about  85%  actual  value) 
Tax  rate  (per  $1,000).  1911. .$20. 00 
Population  In  1910  (Census)  ...5,440 

INT.  on  bonds  of  1909  payable  at 
City    Treasurer's   office. 

PORTAGE   COUNTY. 

County  seat  is  Stevens  Point.  All 
bonds  are  tax-exempt. 

Refunding  Railroad  Bonds. 
4Hs'12Jan  $100, 000c  ...1913-1922 
TOTAL  DEBT  Sept  1912  $100,000 
Total  assessed  val.  191 1 .  .20,019,056 
(Assessment  about  3-5  actual  value  ) 
State  &co.  tax  (per  $1,000)  '11  $5.16 
Population  In  1910  (Census) .  .30.945 

int.  at  tiic  County  Treasury. 


PORTAGE   CO.  DRAIN.  DIST. 

P.  o.  Plalnfleld. 

Drainage  Bonds — 
6s  '09  June    $100, 000c. June  1 '15-19 
BOND.   DEBT  Sept  1909. .$241. 000 


PORT  WASHINGTON. 

This    city    is    the    county    seat    of 
Ozaukee  County.     Incorp.   1882. 

Water  and    Light   Bonds 
48  M-S    f$12.000cMar   1    '13-'16 

20. 000c.  Mar   1    '17-'21 
[S5,000o.MbVI   1    "22-'26 

Sewer  Bonds. 
4Hs'll  FA  $33. 750c. Feb  1  '13'27 
BOND.  DEBT  Apr  1911..  $70,000 
Assessed  valuation  191 0.  .2,246.085 
Total  tax  (per  $1,000)  1910.. $15. 40 
Population  In  1910 3.792 


Cemetery  Bonds. 
4^n'10  ...     $18, 000c. Nov  1   '13'30 
School  Bonds. 

5s  '97 $l(),000c.Sept  1    '13-'17 

($1,000  yearly  on  Sept.  1.) 

5b  '96      ...       $5,00Oc...July  1   1916 

4b   '99      July  1 12,000c  Mar   1    '13-'18 

1    5,000c  Mar      1      1919 

3Hs".)9  Julyl   17.000c.  .July  1    1919 


3Hs  '01 
4s  '03      ... 

4J4s'08  ... 

4Hs'll 

4H8'12  M-S 


27,000c  J'ne  12  '13-'21 

30,O0OcMay  1  '13-'18 

30,OOOc.May  1  '19-'23 

12.000. .June  1  '13'18 

10.000. .June  1  '19-'28 

18,000.  .Men  1   *13-'21 

30,000.. Men  1   '22'31 

12, 000. .Apr   1    '13-'18 

114, 000. .Apr   1    '19-'32 

Bridge    Bonds. 

«B   06      F-Af$18,000c  Feb    1    '13-"18 

1    32,000c  Feb    1    '19'26 

BOND.  DEBT  Apr  1912.     $659,883 

Cash  In  sinking  fund 16,645 

Total  assessed  val.  1911.-20,596,004 
(Assessment  about  65%  actual  value) 
Total  tax  (per  $1,000)  1910. .$19.99 
Population  In  1910  (Census). .38. 002 
INTEREST  Is  payable  in  Racine. 


RACINE   COUNTY. 

County  seat  is  Racine. 
Asylum  Bonds. 
4s  '05      F-A   $65, 500c  Feb   1    '13-"23 

BOND.  DEBT  Apr  1912 $65,500 

Assessed  valuation  1911.$64,495,610 
(Assessment  abt.  75"0  actual  value.) 
State  &  Co.  tax  (p.  $1 .000) '11  $3,108 
Population  In  1910  (Census)  ..57.424 


RHINELANDER. 

This  city  is  In  Oneida  County. 

City  Hall  Bonds. 
5s  '08      M-S  $25.000c_Mch   1   '15'19 
(Part  yearly.) 

Street  Improvement  Bonds. 
5s  M-S      $9,000c.Mch    1  *15-'17 

53  M-S        7,500cMch    1  '13'15 

School  Bonds 
58  A-O   $11, 250c. Apr    1  '13-'15 

H'gh-Schooi-Buil  ding  Bonds. 

5s  '12      M-S   338.000 1920-1923 

(Part  due  each  year.) 

Water-Works  Bonds. 

f$12, 000c. ..Aug  '13-'14 

5s  '11      F-A<    21,000c. .Aug  '15-'17 

I    16,000c  ..Aug  '18-'19 

BOND.   DEBT  Oct   1912..  $139,000 

Assessed  valuation  1912 2,880,722 

(Assessment  about  \  actual  value.) 
Tax  rate  (per  $1,000)  1911  ..$35.00 
Population  In  1910  (Census)..   5,637 

INTEREST  on  city-hall  bonds  and 
$7,500  street  bonds  payable  in  Rhine- 
lander;  on  water-works  and  high- 
school  bonds  at  Continental  Trust  & 
Savings  Bank,  Chicago;  all  other 
bonds  at  Corn  Exchange  Bank, 
Chicago,  111. 


RICHLAND  CENTRE. 

Ths  city  is  in   Richland  County. 

C'ty-Haii    Bonds    (Tax-exempt) . 
l'js'12   F-A   S15.000.-Feb    1    '21-'30 
BOND.  DEBT  Sept  20  '12.     $50,750 

Assessed  valuation  1912 2,145,978 

Tax  rate  (per  $1,000)   1911..  .$30.20 
Population  in  1910 2,652 

INT.  on  bonds  of  1912  payable  at 
First  Nat.  Hank,  Chicago. 


SAUK  COUNTY. 

County  scat  is  Baraboo. 

Court   House  Bonds. 
4s  Mch  $(>5.000cMch  1   '13-'25 

Training- School  Bonds 
4s  '10     Apr    f$l, 000c. ..Apr   1   1914 
\20. 000c. Apr   1    '15-'24 

Asylum  Bonds 
4s  '10  Apr  $45, 000c. Apr  1  '16-'30 
4s  '10  Sept  2O.O0OC.Sept  1  '16-"25 
BOND.  DEBT  Sept  1912.  $151,000 
Total  assessed  val.  1911  ..30,549,873 
(Assessrn't  about  Vi  actual  value  ) 
State&Co.  tax  (per  $l,000)'ll  $3,032 
Population  In  1910  (Census) .  .32,869 


SHAWANO   COUNTY. 

Shawano  is  t lie  county  seat. 

County-Farm  Bonds. 
6s  '10     Mch     $8,0000  .Mch   20   1913 

Insane- Asylum  Bonds, 
s  '11      M-S     $75,0000. Moh  20 '13-'51 
4s  '11      M-S     33,600o.Moh  20 '13-'36 
BOND.  DEBT  Jan  1  '12..     SI  11.000 
Assessed  valuation  191  1  ..  15,025.4  16 

(Assessment  about  58%  actual  value) 

State  &  OO.tax'per  Sl,000)'ll  ..$6.74 
Population  In  1910. 31.884 


RACINE. 

Racine  is  situated  In  Racine 
County.  Incorporated  1S48.  A  ten- 
tative value  of  $775,000  has  been 
placed  by  the  State  Board  of  Rail- 
road Commissioners  upon  the  plant 
of  the  Racine  Water  Co.  for  the  pur- 
chase of  which  the  city  Is  negotiating. 
V.  94,  p.  1201. 
Sewer  Bonds. 

4s   '03      $24  .750c  May    1  '13-'23 

(Part  due  each  year) 
4Hs'09  F-A      17.000. .Feb   1    '13'29 
Street  Improvement  Bonds. 

48  '01 $18.000c  Mar    1    '13'21 

Bs  '96      ...       20.000c. -July  1  1916 

I      4.000. .July  1  '13-'14 

4i'04      J-J  \   30,000. .July  1  '15-'24 

4b  '06      ...       37,333.. May  1  "13-'26 

(Part  due  each  year.) 
4Hs'08   ...       41,412. .June      '13-'28 

(Part  due  each  year.) 
4  Hs'10  A-O   (16.000. Apr    1    '13-'20 
\30.000.Apr    1     '21-'30 
Lake  Shore  Protection  Bonds. 
4Hs'10  ...    $18.000.-May  1  '13'30 

Kefunding  Bonds. 

4b  '06      J-J      ,$18.0u0c  July  1    '13-21 

\      5.000c-.Tulv  1    '22-26 

4Hs'10F-AJ    26.000c_Feb'l    '\3-'25 

\      5.000c  Feb   1    '26- '30 

4Ms'12  M-S     40,000o.Mch   1   '13-32 


Railroad  Bonds. 
3MB         $4,200. 


SHEBOYGAN. 

This  citv  is  in  Shebovgan  County. 

Water- Works  Bonds. 
4s  '09      M-S$350.000__Mch   1   '13-'29 
(Pari  due  each  year.) 

School  Bonds. 
■Is  '98       ...     $25,000    ...Mch    1    1918 
Is  '00       .    .        15.0(10    .     .Moh    1   1920 

Refunding  Bonds. 
3  K8'02    .         (50,000  Mch   1   1922 

I'.s'lO  ...  102.000  .Mch  1  13-"29 
I  !  VII    .  27.500      May    1    '13-'30 

BOND.  DEBT  Sept  2  '12,  $509,500 
Assessed  valuation  1911  15,824.523 
Avg  tax  rate  (per  $1,000)  '12  .$19.00 
Population  In  1910  (Census) -.26  398 

INTEREST  payable  at  the  Chemi- 
cal National  Bank.  New  York. 


STURGEON  BAY. 

This  city  is  In  Door  County. 

School   Bonds. 

3MS  ---     $23.400 1913-1921 

3  !  |s  ...        15.000 1919-1928 

City-Hall   Bonds. 

5s  $4.000 - 

($1,000  payable  each  year.) 

Electric-Light  Bonds. 
5s  '09      J-J     $27. 000c. -Jan  1  '14'-28 


($600  payable  each  year.) 
BOND.  DEBT  Apr  3  1912.     $76,200 
Total  assessed  val .  1911.1 ,948,490 
(Assessment  about  2  3  actual  value.) 
Total  tax  ratefper  $1 ,000)  "11. $27. 24 

Population  In  1910 4,262 

INT.  on  school  and  railroad  bonds 
Is  payable  at  State  Treasury. 


SUPERIOR. 

This  city  Is  situated  in  Douglas 
County.  Incorp.  March  25  18K9. 
Commission  government  adopted 
Jan.  23   1912. 

For  litigation  regarding  special 
Impt.  bonds,  subsequently  refunded 
Into  3 'As  ic  Is.  Bee  S.  (t.  C."  Section 
for  May  29  '()!*  and  V.  9:5,  p.  803. 

School  Bonds 
4s  '10     J-J  $100, 000c... Sept  1  1929 
4>^g'09...     I00.000c.jan    3  1930 

Refunding  Bonds. 
4!Ss'05  F-A  $211.000c.Aug  1  1925 
48  '04  F-A  38,084c. -.Aug  2  1914 
4s  '04  F-A  162.750c. .Feb  2  1924 
4s  '05  F-A  62,500c. .Aug  2  1915 
3Hs'04  F-A  72. 000c. .Feb  2  1914 
3V$s'04  F-A  100,000c. .Feb  2  1919 
3Hs'04  F-A   100.000c...  Feb    2  1924 

Sewer    Bonds. 
Is  '12      J-J     $19,000 July  1  1932 

Voting   Machine  Certificates. 
5s  '08      ...       $4.550. .Jan    1     13-'l4 

(Part  due  each  year.) 
GEN.  BD.   DT.  July  1912. .$969, 884 

Special  bonded  debt 12  1.537 

TOTAL  DEBT  July  1912  ..1,094,421 

Sinking  fund 71 .295 

Assessed  valuation,  real. .19.366,772 

Assessed  val.,  personal 4,372,730 

Total  assessed  val.  1911.. 23. 739. 502 

(Assessment  about  actual  value.) 
Total  tax  (per  $1,000)  1911. .  .$28.98 
Population  In  1910  (Census)  ..40.384 

INTEREST  on  refunding  3!,s  is 
payable  at  State  Bank,  Madison:  on 
refunding  4s,  school  4s  and  t  '_- 
sewer  bonds  at  City  Treasurer's  office. 


4s  '05 
4s  '08 
4s  '08 


WAUSAU. 

This  city  Is  situated  In  Marathon 
County.    Incorp.    1872.    Commission 
government   defeated   Feb.   20   1912. 
Improvement   Bonds. 

48  '05      A-O  $10. 000c 1921-1925 

4s  '05      A-O      13.000c 1913-1925 

A-O        8.000c 1913-1920 

J-D      15.000c.Dec   1    '23-"28 
J-D      20.000c.Dec   1    '21-'28 
Refunding    Water   Bonds. 

4s  '05      A-O   $78. 000c 1913-1925 

Sewer  Bonds. 
4s  '09     J-D    $1 5.000c  Dec  31  '20-'28 

School  Building  Bonds. 
4s  '06     A-O  $42, 000c. Apr  1  '13-'26 
4s  '09      J-D      45.000c.  Dec  31  "20-'28 

Water- Works-lmpt.  Bonds. 
i'As'12  A-O  $40,000-. Apr   1    '26-'29 
i  Part  due  each  year.; 
Refunding  School   Bonds. 
4  'As'  12  A-O ,  $  1 5.000  Apr 

\    20,000 Apr 

Bridge  Bonds. 
l'vs'12   A-O   $20,000    .Apr    1    '14-'17 

(Part  due  each  year.) 
BOND.  DEBT  Oct  28  '12  ..$341 .000 

State  school  loans 23,800 

Assessed  valuation  1912.  ..9,579,521 
Real  value  (est)  1912  .16.000.000 
Tot  tax  rate  (per  $1,000)  '11  .$34 .02 
Population  In  1910  (Census)  ..16.560 
INT.  payable  at  City  Treas.  office. 


1  1929 
1  1930 


TREMPEALEAU  DRAIN.   DIST. 

A  district  (P.  O.  Fountain  City)  in 
Trempealeau  and  Buffalo  counties. 
These  bonds  are  part  of  an  issue  of 
$75,000. 

Construction   Bonds. 
5s  '12      Feb   $55,000c.Feb    1    '13-'27 
Bonded  debt.. (?) 


WATERTOWN. 

This   city  is  in   Jefferson   County. 
Incorporated  1853. 

Sewer  Bonds  (Tax-Exempt) . 

4s  '07      M-S    J$3, 000c. Sept  7   '13  '15 

1    1,500c.  .Sept  7  1916 

4s  '09     J-J       8.000c.July   15  '13'20 

4s  '11      J-J      /    4,000.July  15  '13-'16 

\        500.  ..July  15  1917 

Street  Improv.  Bds.  (Tax  Fxemvt.1 

4s  '06     J-J   )$10.000cJuly  2  '13'17 

\      3.000c.      July  2  1918 

fl6.500c  July  1  '13-'23 

4s  '08     J-J     \    1,400c. .July  1  1924 

l   1, 000c... July  1  1925 

4S  '10     F-A        O.OOOc.Aug  1   '13-'2l 

4S  '11      J-J        J5.000 1913-1917 

\     500 1918 

Park   Bonds. 

4s  '10      F-A      $2.000c.Aug    1    '13'14 

Water  Works  Bonds(  Tax  exempt., 

4Hs'07  F-Aj$15.000c      Feb  1  '13  '17 

1    40.000c.    Feb  1  '18  '27 

4s  '09      J-J  7.000cJuIy  15  '13'19 

Bridge  Bonds  (Tax  exempt). 

4s  '07      J-J    J    $6. 000c.  .July  1913  'lr- 

1       1.500c    .  .July   1    1919 

School   Bonds   (Tax-exempt)  — 

4s  '09     J-J    f$21, 000c. .Jan    15    1913 

1      2.000c     July  15  1927 

GEN.  BONDS  Apr  26  1912  $170,400 

Water  debt  (lnel.) 63.000 

Assessed  valuation  1911 — 5,694,395 
(Assessment  about  70%  actual  val.) 
Total  tax  (per  $1  .000)  191 1 ..  .$18.88 
Population  In  1910  (Census) .  ..8.829 
INT.  payable  at  City  Treas.  office. 


WAUKESHA. 

This    city    is    the    county    seat    of 
Waukesha  County.    Commission  gov- 
ernment defeated  Feb.  1912. 
Water-Works  Bonds. 

4s '06       ...     $57.572 1913-1925 

(Part  due  each  year.) 

4s '08       ...       31.875 1913-1927 

(Part  due  each  year.) 

4s '09       ...     $24.555 1913-1929 

(Part  due  each  year.) 
School  Bonds. 

4s  '98      ...     $16.286 1913-1918 

(Part  due  each  year.) 
Land-Purchase  Bonds. 

4s  '02       ...     $14,546 1913-1922 

(Part  due  each  year.) 
Sewer  Bonds. 

4s  '10       ...     $12.396 19 15-1  022 

(Part  due  each  year.) 
Cemetery  Bonds. 

4S'11        ...     $10,000    

(Part  due  each  year.) 
Bridge  Bonds. 

4s  '10       ...        $2.333 1913-1914 

(Part  due  each  year.) 
General  bonds  Oct  12  1911.  $185,500 

Assessed  valuation  1910 4.483,198 

(Assessment  about  \i  actual  value 
Total  tax  (per  $1,000)  1910. ..$26. 76 
Population  In  1910  (Census)... 8. 740 

WAUKESHA  COUNTY. 

Waukesha  Is  the  county  seat. 

Asylum  Bonds. 
3.65s  Feb  $59,232  Feb  1  '13-'23 
3.65s  Feb  30,000c  Feb  1  1923 
BOND.  DEBT  Sept  1910.  .$100,000 
Total  assessed  val.  1909. $48. 702. oou 
State  &  Co.  tax  (per  $1.000) '09  $2  98 
Population  In  1910  (Census)  ..37.100 


WAUWATOSA. 

This  city  is  in  Milwaukee  County 
Incorporated  May  27  1897. 
Water-Works  Bonds. 

58  '97      F-A   $10.000c    

($2,000  payable  each  year.) 

4Hs'10  M-S      S4.500C    

($500   payable  each   year.) 
Sewer  Bonds. 

4s  '00      M-S      $8, 000c 

($1 .000  pavablc  each  year.) 

5s  '10      F-A      $3.750c    

($250  payable  each  year.) 

4  Hs'10  M-S   $4. 500c  

($500    due    biennially    incl.    of    1920 
and  $500  thereafter.) 
School   Bonds. 

4s  '04       M-S    $18,000c    

($1 ,500  payable  each  year.) 

5s  '10      M-S      J3.000C... 

($500  payable  each  year.) 
Street  Bonds. 

4HS'10  M-S      $8. 000c    

($1,000  payable  each  year.) 
GEN.  BD.  DT.  Sept  1912.-     $59,750 

Assessment  debt  (add'l) 25,000 

Assessed  valuation  1912  ..  .3.482,550 

(Assessment  at  actual  value.) 
Total  tax   (per  $1,000)    1912. .$22.46 
Population    In    1910 3,346 

WEST  ALLIS. 

This  citv  is  in  Milwaukee  County. 
Incorporated  April  12  1906. 

School  Bonds. 

5s  '05      F-A    $12.000c 

'Maturity  S3. 000  annually  on  Feb.   1) 

4^s'07   F-A    $15. 000c 

(Maturity  SI. 000  annually  on  Feb.  1 .) 
5s  '08  F-A  $1.000c.Feb  1  1913 
4Hs'll  M-S  /  4. 000c. Mch  1  1913 
\30.000c.Mch  1  '17'31 
5s  '11       ...  5. 000. .Mch   1    '21-'30 

5s  '12      M-S        6,000.. Mch  1   '26-'31 

Sewer  Bonds 
5s  '08      M-S   $75.000c.Maf   1    '13-'27 

5s  '05      A-O        9.750c 

(Maturity  S730  annually  on  Feb.  1.) 
5s  '10  M-S  9. 000c Mch  1  '13-'30 
5s  '12  M-S  /  6. 000. .Mch  1  '21-'26 
\12.000..Mch  1  '27-'32 
5s  '11  ...  10. 000. .Mch  1  '21-'30 
5s     12      M-S      10,000.. Mch    1   '23-'32 

Street  Bonds. 
5s  '10      M-Sf$13.000c.Mch   1   '\S-'Zh 
\    10.000c.Meh    1    '26'30 
3s  '12      M-S      10,000. -Mch   1    '14-'23 

Water  Bonds. 

5s  '05      F-A    $39. 000c    

(Maturity  $3,000  annually  on  Feb,  1  ) 
5s  '10      MS      SI. 500c. Mch   1   '13-'30 

($500  payable  each  year.) 
5s  '11      M-S      $5.000. .Mch   1   '16-'25 

(Part  due  each  year.) 
5s  '12      M-S      $5.000. -Mch   1    '2S-'32 
BOND.  DEBT  Mch  15  '12.  S257.250 

Loan  from  State 1,650 

Assessed  valuation  1911  ...5. 830. 408 
Total  tax  (per  $1,000)  1910..  .$25.42 
Population  in  1910  (Census) ..  .6.645 

INT.  on  street  and  sewer  bonds  of 
1912  Is  payable  si  the  Harris  Trust 
&  Sav.  Bank.  Chicago;  other  bonds 
at  Wisconsin  Nat.  Bank.  German- 
Amer.  Bank.  Milwaukee,  and  at 
First  Nat.  Bank  In  West  Allls. 

WEST  MILWAUKEE. 

This  village  (P.  O.  Milwaukee)  Is  In 
Mlwaukee  County. 

Sc  wer  Bonds. 
5s  '12      M-S    $28,000    .Mch    1    '14-'31 

(Part  due  each  year.) 
TOT.  BD.  DT.  Oct   1912 S36.000 

Assessed  valuation 950.000 

Heal    value  ....     .2,223.000 

WHITEWATER. 

This  place  is  in  Walworth  County. 

Water   Works   Purchase   Bonds. 

1  !   s'i2    .    .     (35.000 

TOTAL    DEBT (?) 

WOOD   COUNTY. 

Grand  Rapids  is  the  county  scat. 

Asvlum   Bonds 
4s  '09      A-O  S130.00Oc.Apr  1  '15-'29 
(Part  due  each  year.) 

■■lOc.Apr  1  '13-'24 
4Mig'10J-D<    (Part  due  each  year.) 

12. 000c. .Apr  1  1930 
BOND.  DEBT  Sept  16  '12  $173,000 
Assessed  valuation,  real. .20.847,600 

Assessed  val.  personal 3.794.000 

Total  valuation  1911 24.641.500 

(Assessment  about  4-5  actual  value! 
Population  In  1910  (Census) .  .30.583 

INT.  payable  at  Wisconsin  Trust 
Co..  Milwaukee,  or  at  County  Treas- 
urer's office. 
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ADDITIONAL  STATEMENTS. 
in  the  labia  below  "<■  live,  statlatlos  regarding  all  oountloa  In  Wisconsin 
bonded  Indebtedness  ol  over  t25,000i  nmi  whlob 
detailed  reports.     We  add  the 
itlon  from  the  U.  S   Census  of  1910. 


Total 
Debt. 
1333,160 
50,000 
42,000 
65.667 
36,000 
55.000 

89,000 


2.-1.000 

51.1 

65,000 
72,000 
47,750 
60.000 
33,200 
d  1911  figures. 


\  sseased 
Valuation. 

$30,163,609 
d46.700,000 

(19,200,000 

(18,963,086 

1,102.653 

*  b6,000.000 

b34,64  1.632 

16.205,338 
c37.546.000 
dl8.336.564 

d6.402,529 
x20.208.700 
(144,791.976 
</l  1,920,987 

(19,295,976 

(121,951,847 

x  L912  Injures. 


lation, 
54,098 
47,  136 
IS. 711 
32,721 
3.381 
6,872 
39,007 
19,064 
55,054 
21,367 
1  1,160 
25.910 

5I.NKS 
22,928 

6,019 

32,782 


Bonded 
/.■cs—  /'<-V. 

• 





Florence  I  lounty 

- 55.000 

Lincoln 79,000 

29.000 

Polk       



i 65.000 

Sheboygan  72.000 

Trempealeau   47,750 

60,000 

*.. 

19  values,    c  r.uo  values. 
•  we  also  give  statistics  regarding  several  municipalities  which  are  no 
among,  the  foregoing  detailed  reports. 

Bonded  Floating    Assessed    Tax  per 
,•  —  Debt.       Debt.     Valuation.  $1,000. 

11,1, .u  CC),  RookCounty $66,600       Noned$9,443.398a$18.90 

Hist  .142,500    

Delavan  Joint  School  District.  31,000       None  z2.369.079      

River,  Vilas  County.      -30.000    757.020      

iraukee,  Milwaukee  Co.  53.500    *2. 418.150  zl9.04 

Juneau  County 31,000    d716.873  (J25.50 

Roob  County.  59,000  3.000  dl, 721, 410  dl7.0() 
Hartford  (C),  Washington  Co.  34,000 
Hudson  (C).  St.  Croix  County.  50.000 
K  ■  \  tun  ■  ■  Joint  S.  1).  \o.  1  .  41.00 ) 
Lemonvlew  River  Drain.  Dlst.  25,000 
Mauston  u),  Juneau  County..  32.000 
Mawillc  (C).  Dodge  County..  37,000 
Medford  Joint  Sch.  Dlst.  No.  1  29,000 

Menasha  City  (C).  Dodge  Co..  41,500    2,034,605 

Oconomowoe  (C).WaukcshaCo.  91.000       None     1,942,900     29.00 

Phillips  (C),  Price  County 25,500       None      (1689.349  (120.00 

PlattevUle  (C),  Grant  County.  40.000     13,169  d3, 063, 003  dl9.80 
Plymouth   (C),  Sheboygan  Co.    49.000      17,000   d2,34(i.5S.r)   (720.00 

Reedsburg  (C).  Sauk  County.  55.000    61,441,328  a22.50 

Remington  Drainage  District.  82,500       None      

Richland  (T)  &  Richland  Cen- 
ter (C).  Joint  Sch.  D.  No.  2-1/68,000    2,000.000      

Shawano  (C),  Shawano  County  28.nno  ■    4,317  rl, 895,904  ais.00 

South  Milwaukee  (C).MUw .Co.  95,000    62,262,935  a25.00 

Stevens  Point  (C),  Portage  Co.  86,000    d3, 442, 527  d29.30 

St. uighton.  Dane  County 93,700     c2, 558,336       

Toman   tC),  Monroe  County..   30,500       4.000  xl, 792. 119  T20.00 

Two  Rivera,  Manitowoc  Co 49,500 

Washburn  (C),  Bayfield  Co...  41,425 
Waterloo  (V).  Jefferson  Co.. -  37,000 

Waupun  School  District 37,500 

West  Mend  (C)  .Washington  Co.  27,000 

(C)  City,     a  Total  tax.      b  1909  values,     c  1910  values. 
x  1912  figures,     y  Total  dibt. 


None  dl, 850. ().->()  (127.50 
None  dl, 228, 756  d27.00 
920,000      

"_"."".  "  842", 666  '".'- 
None  61,099.255  al7.57 
None  dl, 075. 009  dl7.38 


Pnpu. 

1910. 

15.125 


1 ,399 
707 
1,729 
2.001 
2,982 
2,810 

T.701 

2,282 
1,793 

'6~,681 
3,054 
1,948 
4,452 
3,094 
2,615 


2,923 
0.092 
8,092 
4,701 
3,419 

None  d2, 634, 754  d23.27+   4,850 
None  dl, 288, 725  d35.00       3.830 

6744,100       1,220 

z2.001.993       

4,500  xl, 711, 480    d 2.462 

d  1911  figures. 


State  of  Minnesota. 

ITS 

DEBT,   RESOURCES.  ETC. 
Organized  as  a  Territory  (Act  March  3  1849)..March  3  1849 

Admitted  as  a  State  (Act  Feb    26  1857) May  11  1858 

Total  Area  of  State  (square  miles) 83,365 

State  Capital St.  Paul 

Governor  (term  expires  1st  Monday  1913) A.  O.  Eberhart 

Secretary  of  State  (1st  Mon.  Jan.  1913). -Julius  A.  Schmahl 

Treasurer  (1st  Monday  Jan.  1913).. Walter  J.  Smith 

Auditor  (1st  Monday  Jan.  1913) S.  G.  Iverson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
tbe  first  Monday  In  January,  and  sessions  are  limited  to  ninety  days. 

HISTORY  OF  DEBT. — For  the  early  history  of  Minnesota's  debt  see 
•State  and  City  Supplement."  April  1893.  patre  103.  The  details  of 
Minnesota's  present  debt  are  given  In  the  following  statement: 

Interest Principal 

Name  and  Purpose  of  Loan.  Rate.  Pavnhle.  When  Due.     Outstanding. 

Certificates  of  Indebtedness...     3  July  1  1913-1928  $900,000 

INTEREST  Is  payable  -at  the  office  ol  the  State  Treasurer. 
TOTAL   DEBT. — On  Sept.   1    1912  the  State  had  outstanding  $900,000 
certificates  ol  Indebtedness,  all  of  which  were  held  In  State  funds. 

PERMANENT    SCHOOL    FUND. — The    school    fund    on    Aug.  1    1912 

amounted  to$22.6i  1.291.33. Includlng$141, 728. 88  In  cash,  S5.02S.729.65  In 

school  and  contracts  and  $16,543,835.8  0  In  bonds.     The  permanent  unlvcr- 

ind  on  Aug    i   1912  amounted  to.$i, 506,136. 12;  swamp  land  fund  to 

12,671,727.12  and  the  Internal  Improvement  land   fund  to  $418,610.72. 

TAXABLE  VALUATION. — The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

Taxable  Valuation 'Tot.  Taxes     State  tax 

Real  Personal.  Total.  Levied,      per  $1,000 

1911  ..$1.035. 526. 273   $177,04  1,521    $1,212,567,794    $35,974,773      $2.65 
1910. ..1.013.542.817       181.419,495      1,194,962.312      33.373.921         1.47 

1909 932.255.257       176.350.495      1,108.605.752      30.813,670         157 

190"s 898.993.781       166.016.420      1,065.010,201      28,732,636        2  10 

I    S79.529      160,320.929      1.048.200.458      27,162.153        2  25 
.    7fiH.304.220       144. 72:). 315  853.033  535      22.355,326         1  80 

1902 647.654.760      114.105.514  761.760,274      18,520,947         1   30 

■  213.453         98.803.235  588,016,688      14,963.901         1  60 

.    550.135.887        85,114.394         641.250.281      14,770,864        180 

18S0 203.473.637        54.581,906         258.055,543        4.191,811        180 

.      67.221.148        19. 012, 525  87.133.673        2.783.756        5  00 

1881 33.350.057  5.914.683  39.264.740  658.358        4  00 

•The  total  taxes  levied  In  the  above  table  Include  the  amounts  raised 
not  only  for  State  purposes,  but  also  all  taxes  raised  by  the  various  minor 
divisions  of  the  State.  The  tax  rate,  however,  Is  for  State  purposes,  and 
In  1911  It  wm  $2  65.  adding  the  tax  of  $1  23  for  school  and  university 
purposes,  the  total  tax  rate  was  $3.88.  In  1910  the  total  tax  rate  was 
$1.17;  In  1909  It  was  $2.80. 

DEBT  LIMITATION. — Minnesota  has  protected  the  State  from  extrava- 
gant expenditures  through  restrictions  which  Its  Constitution  puts  on 
every  kind  of  debt-making.  That  Instrument  fixes  the  limit  at  $250,000 
"for  the  purpose  of  defraying  extraordinary  expenditures";  and  an  amend- 
ment, ratified  In  1879.  extended  this  power  to  $250,000  additional  "for 
erecting  and  completing  buildings  for  the  insane,  a  deaf,  dumb  and  blind 
aaylum,  and  State  prison."  Besides  the  foregoing.  It  Is  also  provided  that 
the  State  credit  shall  not  be  loaned.  &c.  With  regard  to  the  debt  of 
municipalities  there  Is  but  one  section  In  the  Constitution  which  relates  to 
that  subject,  and  that  has  reference  to  making  railroad  debt. 

FIRST,  at  i"  Slate  Indebtedness  the  sections  which  treat  of  the  subject 
are  In  article  9,  sections  5,  6,  7,  8  and  14. 


SECTION  5. — (Public  Debt  Mag  Be  Contracted.!  —  For  the  purpose  of 
defraying  extraordinary  expenditures,  the  State  may  contract  public  debts. 
but  such  debts  shall  never.  In  the  aggregate,  exceed  two  hundred  and  fifty 
thousand  dollars;  every  such  debt  shall  be  authorized  by  law  for  some  single 
object,  to  be  distinctly  specified  therein;  and  no  such  law  shall  take  effect 
until  It  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of 
each  branch  of  the  Legislature,  to  be  recorded  by  the  yeas  and  nays  on  the 
Journals  of  each  House,  respectively;  and  every  such  law  shall  levy  a  tax 
annually  sufficient  to  pay  the  annual  Interest  on  such  debt,  and  also  a  tax 
sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law.  and  shall  specially  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  Interest;  and  such  appropriation 
and  taxesshall  not  be  repealed,  postponed, or  diminished,  until  the  principal 
and  Interest  of  such  debt  shall  have  been  wholly  paid.  The  State  shall 
never  contract  any  debts  for  works  of  Internal  Improvements,  or  be  a  party 
In  carrying  on  such  works  except  In  cases  where  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  specific  purposes,  and  In  such  cases  the  State  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  In  aid  of  their  completion. 

SECTION  6.— (Bonds  for  Public  Debt.) — All  debts  authorized  by 
the  preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each  on  Interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  sucn 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer,  In  numerical  order,  so  as  always 
to  exhibit  the  number  and  amount  unpaid,  and  to  whom  severally  made 
payable 

SECTION  7. — The  State  shall  never  contract  any  public  debt,  unless  In 
time  of  war,  to  repel  Invasion  or  suppress  Insurrection,  except  In  the  cases 
and  In  the  manner  provided  In  the  fifth  and  sixth  sections  of  this  article 

SECTION  8. —  (Application  of  Loans.) — The  money  arising  from  any 
loan  made,  or  debt  or  liability  contracted,  shall  be  applied  to  the  object 
specified  In  the  Act  authorizing  such  debt  or  liability,  or  to  the  repayment  of 
such  debt  or  liability,  and  to  no  other  purpose  whatever. 

SECTION  14. —  (Public  Debt  for  State  Buildings.)— For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  Insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may,  by  law. 
Increase  the  public  debt  of  the  State,  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars.  In  addition  to  the  public  debt  already 
heretofore  authorized  by  the  Constitution,  and  for  that  purpose  may  provide 
by  law  for  Issuing  and  negotiating  the  bonds  of  the  State,  and  appropriate 
the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable 
In  not  less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same, 
at  the  option  of  the  State. 

SECOND,  as  to  dig.  county  or  other  municipalUg ,  the  only  restriction  on 
the  debt  making  power  In  the  Constitution  Is  the  following,  found  In 
article  9.  section  15: 

SECTION  15.  —  (Municipal  Debts  in  Aid  of  Railroads.)  The  Legislature 
shall  not  authorize  any  county,  township,  city  or  other  municipal  corpora- 
tion to  Issue  bonds,  or  to  become  indebted  In  any  manner,  to  aid  In  the  con- 
struction or  equipment  of  any  or  all  railroads  to  an  amount  that  shall 
exceed  five  per  centum  of  the  value  of  the  taxable  property  within  such 
county,  township,  city,  or  other  municipal  corporation;  the  amount  of 
such  taxable  property  to  be  ascertained  and  determined  by  the  last  assess- 
ment of  said  property  made,  for  the  purpose  of  State  and  county  taxation, 
previous  to  the  Incurring  of  such  Indebtedness 

The  foregoing  was  adopted  as  an  amendment  In  1879.  Before  Its  adop- 
tion the  section  read  so  as  to  authorize  municipal  corporations  to  Issue  bonds 
In  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the  amendment 
consisted  In  simply  changing  the  word  ten  and  making  It  five. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of  munici- 
palities. The  Legislature,  however,  has  made  some  general  provision! 
governing  bond  Issues    which  we  have  not  the  space  to  give  here. 

DRAINAGE  BONDS  DIRECT  OBLIGATIONS  OF  COUNTY.— The 
State  Supreme  Court  holds  that  drainage  bonds  Issued  under  Sec.  18, 
Chapter  230,  of  the  general  laws  of  1905  as  amended,  are  direct  and  general 
obligations  of  the  county  Issuing  the  same.     V.  94,  p.  365. 

MORTGAGE  TAX  LAW. — The  Legislature  of  1907  enacted  a  law, 
which  became  effective  April  30  1907,  Imposing  a  tax  of  50  cents  upon 
each  hundred  dollars  of  the  principal  debt,  secured  by  any  mortgage  or 
real  property  located  within  the  State,  recorded  or  registered  on  or  after 
April  30  1907.  The  full  text  of  this  law  will  be  found  on  page  1194  of  the 
"Chronicle"  of  May  18  1907. 

TAXATION  OF  MONEY  AND  CREDITS. — In  1911  the  Legislature 
passed  a  bill  (Chapter  285)  levying  a  tax  of  3  mills  on  each  dollar  of  the 
"fair  cash  value"  of  "money"  and  "credits"  as  the  same  arc  defined  In 
Ser;.  798,  Revised  Laws  of  1905.  It  Is  provided,  however,  that  nothing  In 
the  Act  shall  apply  to  money  or  credits  belonging  to  any  Incorporated  bank 
In  Minnesota  nor  to  any  debt  on  which  the  tax  Is  paid  under  Chap.  328, 
Gen.  Laws  of  1907  (mortgage  tax  law,  referred  to  above).  Section  798  of 
the  Revised  Statutes  defines  moneys  and  credits  as  follows: 

1 .  "Money"  or  "moneys"  shall  mean  gold  and  silver  coin,  treasury  notes, 
bank  notes,  and  other  forms  of  currency  In  common  use,  and  every  deposit 
which  any  person  owning  the  same,  or  holding  In  trust  and  residing  In  this 
State,  Is  entitled  to  withdraw  In  money  on  demand. 

2.  "Credits"  shall  mean  and  include  every  claim  and  demand  for  money 
or  other  valuable  thing  and  every  annuity  or  sum  of  money  receivable  at 
stated  periods,  due  or  to  become  due,  and  all  claims  and  demands  secured  by 
deed  or  mortgage  due  or  to  become  due. 

SAVINGS  BANK  INVESTMENTS. — The  law  relating  to  the  Investment 
of  savings  banks  will  be  found  In  full  on  page  1274  of  the  "Chronicle" 
Nov.  4  1911. 

BONDS  TAX-FREE. — The  1911  Legislature  passed  a  bill  exempting 
all  future  State,  county,  school  and  municipal  bonds  from  taxation.  V.  92, 
p.  1263. 

POPULATION   OF    STATE.— 

1910     .   ..2,075.70811880 ..780,77311860. 172.023 

1900 1,751,394 '1870  .- 439.706  1850 6.077 

1890 .1.301,8261  1 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MINNESOTA. 

Note. — For  reports  not  found  in  alphabetical  order  among  the  following 
$ee  "Additional  Statements"  at  end  of  this  State. 


ALBERT  LEA. 

This  city  is  in  Freeborn  County. 
Incorporated  1878- 

Paving  Bonds 
5s  '09     M-S     $9. 500c_. .Sept  1  1914 

Refunding  Bonds. 
4s '04       J-J        $32.000C.Jan.    1     1924 
(Subjr.-ci  to  call  Jan.  1  1914.) 

Sewer  Bonds. 

4^s'09  M-S  $25.000 Sept  1  1929 

4Hs'12A-0     40,000 Oct    11931 

Water  Bonds. 
4Hs'll  J-J    $20,000 Jan    1  1925 

City    Hull    Bonds. 
4s  MX  /  $3 ,000c...  May  1  1913 

M0.000c-_.May  1  1918 
GEX.  BD.  DT.  Oct.  1  1912  $121,500 

Assessment   debt 155,500 

Floating  debt 146,485 

Ctsh  In  treisury 9,805 

Assessed  valuation  1911. -.2, 749, 746 
(Assessment  about  35S  actual  val.) 
Total  tax  (per  $1,000)  1911 -..$43. 50 
Population  In  1910 6,192 

INT.  on  the  refunding  bonds  is 
payable  in  Chicago  at  Harris  Trust 
&  Savings  Bank. 


ALEXANDRIA. 

This  city  is  in  Douglas  County. 

Funding   Bonds. 
4Hs'12  J-D    S30, 000c. June  1  '17-'31 
BOND.  DEBT  June  1912.  ..$39, 000 

Assessed  valuation   1911 783,462 

Population  in  1910. 3,001 

INT.  at  First  Xat.  Bank,  St.  Paul. 


ANOKA. 

This  city  Is  in  Anoka  County. 
Water  and  Light-Plant  Bonds. 

4s  '09      $60,000 ..1929 

4s  '11      July  I $4.000 1921-1924 

\    4,000 1925 

(Subleet  to  call.) 

Total  bonded  debt (?) 

Population  In  1910 3,972 

AURORA  SCHOOL  DISTRICT. 

A   district    (P.   O.  Aurora)    In  St. 
Louis  County. 

Building  Bonds. 

4s  '11      J-J     $45,000    1917-1925 

BOXD.  DEBT  Apr  26  1912  S70.000 
Total  assessed  val.  1911..  7,329.944 
(Assessment  about  'A  actual  value.) 
Pjpulatlon  In  1911  (est.) 2.500 
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BELTRAMI  COUNTY. 

Bemldll  Is  the  county  seat. 

Ditch  Bonds. 

4s  J-n    $:)(), 000c 1916-1930 

5>A8         J-D       17,0(IOc 1917-1931 

OHS         ./-I)       15,0000 1917-1931 

4s  J-I)        8,1500 1917-1931 

58  J-D    220,000c 1917-1929 

48  '12      J-D      05,200 1917-1931 

4s  '12      J-I)       00,000 1930-1931 

5J^s'!2  J-I)       (19,000 1910-1930 

Funding  Bonds. 

5s  ..       J-D    $20, 000c    1910 

58  ..       J-D      24,000c    1919 

Court-House  Bonds. 
58  J-D    $27, 000c     1917 

Refunding  Bonds. 
4'As        J-D    S150, 000c  ..-1913-192.-. 
GEN.  HI).   DT.  Sept  1  '12.  $239,000 
Assessment  debt  (add'1).--     409,350 
Warrant  debt  (additional).      41,105 

TOTAL  DEBT  Sept  1    1912     74(1,155 

Sinking  fund .    41,356 

Total  assessed  val.  1912..  .7,057,598 
(Assessment  about  '3%  actual  value. 
Statc&co.tax(per  $1,000)  '11  _S18  8(' 
Population  In  1910  (Census).  19,337 
INT.  on  4s  of  1912  payable  at 
State  Treasury;  on  5  Hs,  in  N.  Y., 
and  on  all  other  bonds  at  County 
Treasurer's  office. 

BRA1NERD. 

Bralnerd  Is  In  Crow  Wing  County. 

Funding    Bonds 
5s  '07      F-A  /    $8.000c  Aug  15  '13-16 
\   21.000c  Aug  15  1917 

Refunding  Bonds. 
5s             A-O     $25.000C...Oct  1   1817 
4s  '07     July    40,000 July  1  1932 

Improvement  Bonds. 

58  '09      ...       $7,750c .1919 

5s  '10     J-D     20.000 June  1  1919 

Water. Works  Bonds. 
58  '09  ...  f  $50.000.. Nov  1  '19-28 
\  7.500...NOV  1  1929 
BOND.  DEBT  Sept  1912..  $181,250 
Total  assessed  val.  1911. ..2. 300. 261 
(Assessment  about  40  %  actual  val.) 
Total  tax  rate  (per  $1 .000)  '11  $43.00 
Population  In  1910 ..8,526 

INT.  on  the  funding  bonds  Is  pay- 
able at  the  City  Treasurer's  office. 


CROOKSTON  IND.   S.  D.   NO.   1. 

Refunding   Bonds. 
is  '05      arm.  $1 2,000    J 920 

ts  '08     8-a       20, 000c... June  1  1923 
4s  "09     ann      18,000.. July  1  '26-'28 
2  June    75.0i)i|  June  1    l!)27 

BOA'I).  DEBT  Apr  26  1912     %% 
Assessed  valuation  1911..  2,020,404 
Sch.  tax  rate  (per  $1,000)  '11. $20. 80 


CROW  WING  COUNTY. 

Bralnerd  Is  the  county  seat. 

Ditch   Bonds. 

is  '07      July     $4.515r 1913-1916 

4s  '07     July       6.000r 1913-1917 

4s  '08     July       7,441  

Is'  08     July       3,475 

ts  '09     July       9.600   '15-'16-'17&  18 

Funding  Bonds 

is  June  $55.000. .    1919 

4s  '12      .    .     loo, 00  i 

Court   House  Bonds. 

Is  J-J      ($5,000 July  1   1917 

I    5.000 July  1   1922 

is  July 30.000 1927 

GEN.  BD.  DT.  Sept.  1912.    211.000 

Assessment  debt  (add'l) 37,739 

Sinking  fund 2,412 

Total  assessed  val.  1911. ..6. 584. 742 
(Assessment  about  'A  actual  value.) 
State  &  co  tax  (per$1.000)'ll.$13.50 
Population  In  1910 16.861 

INT:  at  First  Nat.  Bank,  St.  Paul. 


CUYUNA. 

This  place  is  In  Crow  Wing  County. 

Water-Works  Bonds. 

6s  '12      ...     $15.000 

(Due  $5,000  in  5,   10  and  15  years.) 

Sewer  Bonds. 
6s  '12      ...     $10,000 

(Due  $5,000  in  12  and  17  yrs.) 
TOTAL    DEBT (?) 


BRAINERD  SCHOOL  DISTRICT. 

4s  J-J     $10, 000c July  1  1921 

4Hs  M-N  35,000c_..May  1  1924 
4)^8  A-O  40.000c...  Apr.  1  1923 
48  July     35,0O0r.July   1   '21-'27 

BOND.   DEBT  Oct  10  '12. $120, 000 

Slnklngfund 4,468 

Total  assessed  val.  1912. ..2,546,915 
(Assessment  about  14  actual  value.) 
School  tax  (per  $1,000)   1911. $18. 02 

Population  In  1912  (est.) 10.000 

INTEREST  on  4s  payable  at  Nat. 
Bank  of  Comm.,  N.  Y.  City,  and  on 
4Hs  at  1st  Nat.  Bk.,  Chicago 

CASS  COUNTY. 

County  scat  Is  Walker. 

Funding  Bonds. 

5s  June         $37. 000c 1919 

4s     '09  Dec      72, 000. ..Dec  1  '13-"24 

Court  House  Bonds. 

5s  A-O  $30.000c Oct  1    1922 

BOND.  DEBT  Oct  14  '12..  $145,000 

Sinking  fund 17,475 

Total  assessed  val.  1911. ..4, 408, 606 
(Assessment  abt.  33%  actual  value.) 
State&cotax  (per  $1,000)  '11. $16. 00 
Population  In  1910.. ..11,620 

INT.  on  funding  5s  Is  payable  at 
County  Treasurer's  office;  on  Court 
House  bonds  and  on  4s  In  Chicago. 

CLOQUET. 

This    city    Is    In    Carlton    County. 
Incorporated  about  Jan.  1  1905. 
_s  '07      ...       30,000 Sept  1  1918 

Water  Bonds. 
5s  '10  J-J  .S36  000..JuIV  1  '13-'24 
BOND.  DEBT  Oct  11  '12..  $66,000 
Total  a<s  ssi  d  val.  1911  _.  2,81  1.170 
Tax  rate  (per  $1,000)  1911. ..$47.00 
Population  In  1910 7,031 

COOK  COUNTY. 

Grand  Marias  Is  the  county  scat. 

Court-House  Bonds. 
4s  '11  J-J  $45,000. .July  1  '16'31 
TOT.  BD.  DT.  Apr  29  '12.  $71,000 
Assessed  valuation  191 1  .  ..2,339. 158 
State  &  co.tax(per  $1,000)'11.$13.73 
Population  in  1910 1.336 

COTTONWOOD  COUNTY. 

Wludom  is  the  county  seat. 

Court-House  Bonds 

4s  c-         MS   $85,0000    .1925 

BOND.  DEBT  Jan  1  1912.     $85,000 

Slnklngfund 10,661 

Total  assessed  val.  191 1  ...8,175,243 
(Assessnrt  about  35%  actual  value.) 
State  &  County  tax  (per  M)  "1 1  .$7.90 
Population  In  1910 12.651 

INT.  at  County  Trcas.  office. 

CROOKSTON. 

This  city  Is  the  count?  seat  of  Polk 
County.    Incorporated  Feb.  14  1879. 

Bridge  Bonds. 
6s'08       M-N     $7, 500c.. Nov    2    1918 

Bridge  and  Funding  Bonds 
7»  June    $30 ,000c June  11915 

Improvement    Bonds. 

5s  J-D    $24. 000c Dec      1   1918 

5s'08       M-N     6.000c. ..Nov    2    1918 

Park   Bonds. 
1  '   O  1    F-A   $15,0000     .June  1  1921 
BOND.  DEBT  Sept  1 '12   .     $82,500 
Spec,  assessm't  debt  (add'l)       30.845 
Floating  debt 12.000 

TO  r  \1.  DEB  r  Sept  1  '12  .  125,3  15 
Assessed  valuation  1911 2,113.847 

(Assessm't  about  36%  actual  value.) 
Total  tax  (per  $1,000)  19 1 1  ...$54.00 
Population  In  1910  (Census) ...7. 559 
INT.  on  bridge  bonds  of  190S  and 
Impt.  bonds  of  loos  Is  pavable  at 
Northwestern  Nat.  Hank,  Minneapo- 
lis; on  othet  bonds  at  Hanover  Nat . 
Bank.'N.  Y.  City. 


DULUTH. 

This  city  Is  In  St.  Louis  County. 
Incorp.  1887.  On  Feb.  6  1912  the 
city  voted  to  issue  $700,000  &M% 
bonds  for  a  municipal  light  and  power 
plant.     V.  94,  p.  1263. 

Bridge  Bonds. 
48  g  '05  M-S  $100.000C..Mch  1  1930 

Qeneral  Fund  Bonds. 
53  .88  MS  $185,0O0c..Sept  1  1918 
5s  '93  M-N  200,000c. Nov  1  1923 
IJ48'90  J-J  100.000c. .Jan  11920 
4M8'92  M-N  100,000c. .Nov  1  1922 
lHsg'96  J-J  250 ,000c. July  1  1926 

Permanent    Improvement. 
4s  '01     J-J       $99,0OOc.Jan    1  1931 
4Hsg'10J-J       50,000c.July    1   1940 

New  Duluth  Bonds. 
6s  '94     MS     $47,000c.Mar    1  1914 

Refunding  Bonds. 
4Hs'99  M-N    500  OOOc.May  1  1914 
4HS'97J-J        113.000c. July  1  1927 
4s  '98     A-O       70,000c. Apr    1  1928 
48  '01     M-N      50,000c. May  1  1931 

Refunding  Water  &  Light  Bonds 
4s  g  '06  A-O  $295.000c.Apr    1  1936 

West  Duluth  Bonds. 
6s  '93     J-J       $20.000c.July  1  1913 

Street   Bonds 
5s  g  '10  J-J     $30.000cJan   1    "13-'15 

Water  and  Light  Bonds. 
5sg'96  J-J$l, 106,000c. July  1  1926 
48  '98  A-O  955.000c. Apr  1  1928 
4s  '02  J-J  60.000c. Jan  1  1932 
4s  '02  M-N  140.000c. Nov  1  1932 
48  g'04  M-S  50.000C-Mch  1  1934 
4sg"05  M-S  140,000c. Men  1  1935 
4s  '10  A-O  375.OOOC.Apr  1  1936 
4Hff'llA-0     200.000c. Apr   11941 

Park  Bonds. 
4s  '90  J-J  $70.000c.Jan  1  1920 
43  '91  J-J  242.000C. Jan  1  1921 
4s  g '09  J-J  50,000c. ..July  1  1939 
4s  g  "10  M-S  50,000c. Sept  11940 
4^k'11  M-S  50,000c. ..Sept  1  1941 
4  Hg' 12  A-O  50,000c.  ..Apr  1  1942 
BOND.  DEBT  Sept  1  '12. $5. 847, 000 

Sinking    fund 32.919 

Water  and  light  debt  Unci)  3.321.000 
Total  assessed  val  1911  ..43.601.841 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$36. 30 
Population  In  1910  (Census) .  .78.466 

$3,321 ,000  of  the  total  bonded  debt 
Is  a  special  lien  upon  the  city's  water 
and  light  plant,  the  surplus  earnings 
of  which  arc  applied  to  the  payment 
of  the  Int.  of  this  Indebtedness  and 
the  creation  of  a  sink,  fund  therefor. 

INT.  on  West  Duluth  bonds  pay- 
able at  Nat.  Park  Bank,  N .  Y.;  other 
bonds  at  Am.  Exch.  Nat.  Bk.,  .\ .  Y 


DULUTH  INDEPENDENT   S.   D. 
Building  and  Purchasing  Sites — 

5s         M-N     $50.000c Nov   1   1913 

5s         F-A      200,000c Aug    1   1921 

53         M-S      100,000c Sept  1   1922 

58         M-N     200.000c May  1   1923 

58         J-D       150.000c Junell924 

143    J-J       150.000c Jan    1  1921 

4sg'04  A  0125.000c     Oct  1934 

(Subject  to  call  Oct  1  1924.) 
4Hs'10  F-A  $200. 000c. Feb  1  1940 
(Subject  to  call  after  Feb  1  1930.) 
BOM).  DEBT  Sept  16  '12  $1,175,000 
District  has  no  lioatlng  debt. 
Total  a  sessed  val.  1911  ..43. 001. 841 
(Assessment  about  4  actual  value.) 
School  tax  rate  (per  $1,000)  '11  — 

Maintenance $7.89 

New  construction 1.53 

Interest  and  sinking  fund 2.23 

Teachers'  pension  fund. 10 

INTEREST  on  bonds  Is  payable  at 
Amer.  Exch.  Nat.   Hank,   N.  Y. 

FARIBAULT. 

This  city  is  the  county  seat  of  Rice 
County.  Incorporated  1S72.  Com- 
mission government  adopted  Feb.  7 
1911.     Y.  92,  p.    ID".. 

Water- Works  Bonds. 
Is  R  '09  J  J   ($50. 000c. Jan  1  '17  '26 
1    30.000c -Jan  1  '27-'28 

Minn.  Central   Rv.   Bonds. 

...      515,000     

Refunding  Water  Bonds. 
4s  ...     $15,000 


BOND.  DEBT  Apr  28  1912  $110,000 
Equalized  valuation  1911. .2, 538,498 
( Assessment  about  Vi  actual  value  i 
Total  tax  (per  $1,000)  1911  ...$39  40 

Population  In  1910 9.001 

INT.  on   water-works  bonds  pay- 
able at  Chase  State  Bk.  of  Faribault. 

FARIBAULT  ^COUNTY. 

Blue  Earth  Is  the  county  seat. 

Ditch   Bonds. 
4^8        s-a     $14, 000c 

($3,000  due  yearly  on  July  1.) 
4}f8        s-a     $22, 000c 

($6,000  due  yearly  on  July  1.) 
4X.S        s-a        $5, 000c    -. 

($2,000  due  yearly  on  July  1.) 

5J^s        s-a     $26, 000c    

4s  '11      ...       29.000c    

($2,000  yly  on  July  1  beginning  1916) 

4s  '11      ...     $12. 000c 

($800  y'ly  on  July  1  beginning  101G) 

4s   '11       ...     $08, 000c    

($4,000  &  $5,000  every  alternate  yr.) 

3s '12    ann    $80,000 1917-1931 

'  Due  part  yearly.) 

Is  '12      ...     $28.000 

County  has  no  general  bonded  debt. 

Ditch  debt  Apr  1912 $187,000 

Total  assessed  val.  1911. .11,752,571 
(Assessment  about  'i  actual  value.) 
State&Co.tax(per  $1,000)  '11. .$7. 88 
Population  in  1910 19,949 


Funding  Bonds. 

($5,000 1916 

5.000 1921 

6s  '11     ann    -    5,000 1926 

5.000 1931 

5,000 1936 

Sewer  and   Water  Bonds. 

($5,000 1916 

6s  '11  ann  '    5,000 1921 

1926 

TOTAL  BONDED  DEBT.        (?) 
Population  In  1910 -.1,487 


ITASCA    CO.    COM.  S.  D.  NO.  2. 
P.  O.  Bovle. 

School  Building  Bonds. 
4Hs'0»s-a      $35.000 1924 

BOND     DEBT  June  \     \->     $125,000 

ed  valuation  1911       11.00    ,000 

about  1-3  actual  value.) 

School  tax  rate  (per  $l,000j'll.$9.30 


FERGUS  FALLS. 

This  city  Is  In  Otter  Tall  County. 

Electric-Light  Refunding  Bonds. 
43  $6,000 July  1  1915 

Water-Works  Bonds. 
4s  $70.000.July    1    '18-'24 

Electric-Light  Bonds. 

5s  '05       •$7,000. - 

4s  S5.000.May    1    '19-'23 

4s  24.000-July    1    '19-'26 

Refunding  Bonds. 

4s  $a.000-July    1    '14-'18 

4s  8.000-Jan  29   '15-'23 

BOND.  DEBT  Apr  1  '10.  .$125,000 

Total  valuation  1909. 1.420,000 

(Assessment  Is  30%  actual  value.) 
Total  tax  (per  $1 .000)  1912. ..$39. 00 
Population  in  1910 6.887 

•  Owned  by  General  Sinking  Fund 
and  held  by  City  Treasurer. 

J  Owned  by  Water  Sinking  Fund 
and  held  by  City  Treasurer. 


JACKSON  COUNTY. 

Jackson  Is  the  county  seat. 

Court-House  Bonds. 
4s  ...     $05.000 1915-1927 

Ditch  Bonds. 

5s  ...       $6,300 1912-1928 

5s  ...       75.000 1914-1928 

5s  ...       68,000 1914-1929 

5s  ...         2,100 1913-1919 

48  ...       61.000 1916-1929 

53  ...       15,000 1917-1931 

5s  50.000 1912-1918 

5s  ...         4.200 1912-1919 

58  '12      J-J        78.500c 1913-1931 

County  bonded  debt  June  '12  $65,000 

Ditch  debt  (additional) 281,600 

Total  assessed  val..  1911.  9,509.382 
(Assessm't  about35  to  40  %  act.  val.) 
State&Co.  taxlper  $1,000)  'll.$7.50 
Average  tax  In  county  1911. .'$24.10 
Population  In  1910 14.491 


KITTSON  COUNTY. 

Hallock  is  the  county  seat. 

Ditch  Bonds. 

4s  '12       ...     $74,572 

TOTAL    DEBT (?) 

Population  in  1910 9,669 


FERGUS  FALLS  SCHOOL  DIST. 

All  bonds  are  tax-exempt. 

Refunding   Bonds. 
4Hs        M-N  $11. 000c.  May  1    1920 
4Hs        A-O     18,000c Apr  2   '14 

School  Bonds. 
4s  M-N  S45,000c. -Nov   1  1919 

BOND.  DEBT  Sept  1912..     $74,000 

Sinking  fund  Men  1912 2,000 

Assessed  valuation  1911. -.1,397, 323 
(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911. $18. 10 
Population  In  1910 6,900 

INT.  payable  at  Harris  Trust   & 
Savings  Bank,  Chicago. 


GLENWOOD. 

This  place  Is  In  Pope  County. 

.3  '12      $25.000 

TOTAL  BONDED  DEBT.        (?) 
Population  in  1910.- 2,161 


HASTINGS. 

This  city  Is  in  Dakota  County. 
Incorp.  by  Act  of  Legislature  ap- 
proved March  4  1857. 

Asylum   Bonds. 
4s  M-N      $8.000c.Mav    1  1919 

(Subject  to  call  May  1  1909.) 

High   Wagon  Bridge  Bonds. 
5s  J-J        $40.000c. July  1  1924 

Water- Works  Bonds 
4s  '06      ...     $44. 000c. ..July  1   1930 
(Part  due  each  year.) 

Refunding  Bonds. 
*s  J-J        $20.000C.  July  1   1914 

GEN.  BD.  DT.  Sept  21  '12.  $68,000 
Assessment    debt  ...  5,850 

Water  debt  (additional) ...  1 1,000 
Assessed  valuation  1912.  .1,121,177 
(Assessment about  1-3  actual  value.) 
Total  lax  (per  $1,000)  1912.  ..$37.30 
Population  in  1910  (Census) 3,987 

HENNEPIN  COUNTY. 

County  seat  Is  Minneapolis. 

Bridge   Bonds. 
4^s'87  M-S     $75.000c.Sept  1  1917 
4Hs'89  M-S        35,000c. Sept  1  1919 

County   Bonds. 
4Hs'89.T-D      $15.000c.Dec    11918 
(Part  due  each  year.) 

Court  House  &  City  Hall  Bonds.  " 
4Hs'87  J-J  $335.000c.July  1  1917 
4Hs'91  J-J  315.000c.July  1  1921 
4Hsg'94A-0  600.000c. Apr  2  1924 
4Hs'D5  A-O  400.000c. Apr  11925 
48  "90      J-J        100.000c.jan    11920 

Drainage   District   Bonds 
48  '05      J-J        IJ2.000C  ... 1913-1914 

1    2.500c    .1915 

4Hs07  J-J       /   l.OOOc.Jan  1  '13-'14 

\    l,700c.Jan  1   '15-'17 

4s  '07      A-O  3, 500. .July  1'13-'17 

(Part  due  each  vcar.) 
4s  '07      A-O         5.050c.. July      '13  '17 
Is    07      A-O         1.700c. July     '13  '17 
4s  '07      A-O  900c  ..lulv     '13-17 

43  '08      J-J        21.070c.Julv     '13'18 

4s  '10      J-J        23.480C Ian    '13-'20 

4s  '11     J-J     /   5.000 Ian  1  '13-'20 

\  050  .  ..Ian  1  1921 
GEN.  BD.  DT  Ool  l  "12  .$1,875,000 
Assessment  debt   (add'l)  --  69,750 

TOTAL  DEBT  Oct  1  '12.  1.1)11.750 
Sinking  fund 827.323 

Assessed  value,  real ir>:>.i(-,o.390 

Assessed  v.iiuc  personal.  49,136,881 
Money  and  credits  ....  28,753,075 
Total  valuation  1911    .  .  .243.050.346 

-sment  about  4  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '11  $7.83 
Yaltie  of  Co.  property  1911  SI. 894.000 

Population  In   1910    -     333.480 

i  \  r.  at  Nat.  Park  Bank,  N.  \  .  C. 


KOOCHICHING  COUNTY. 

International  Falls  Is  the  county 
seat 

Jail-Building  Bonds. 
4s  '10      July  $25.000 1930 

Refunding  Bonds. 

4  4s'12  J-J     $50.000 July  1  1932 

4s  '12  J-J  30,000..  .Julv  1  1922 
GEN.  B'D  D'T  May  9  1912.  $160,694 

Ditch    debt 4,812 

Floating  debt-- 68,742 

Total  assessed  val.  1911. -.6.481.089 
(Assessment  about  4  actual  value.) 
State  &co.  tax  (per$1.000)'ll  $15.70 
Population  in  1910 6,438 

LAKE  COUNTY. 

County  seat  Is  Two  Harbors. 

Road  and  Bridge  Bonds. 
68  July     16,000c 1913-1916 

($4,000  due  yearly  on  July  12.) 

Court  House  Bonds. 
4s  '05     July  $40.000r.July  1  '20-'24 

Jail  Bonds. 
4s        July  1     $6.000c.July     1  1920 
BOND.  DEBT  Jan  1  1912.     $66,000 

Total  assessed  val.  1911 4.742,155 

(Assessment  about  2-5  actual- value.) 
State  &co.taxrate(per$l. 000) '09  10.24 

Averaee  tax  In  county '33.03 

Population  in   1910 8.011 

INT.  on  6s  due  1912  to  1916  pay- 
able at  Nat.  Park  Bank,  N.  Y.  City. 


LITTLE  FALLS. 

This  city  Is  in  Morrison  County. 
Incorporated  In  1SS9. 
4s  '12      ...    S10.000 

Fire   Department  Bonds. 
3>..g'91  Aug  $15.000c.--Aug   1  1921 

Sewer  Bonds. 
5s  ir  '92  J-J     SlO.OOOC-.Aug  1   1922 

Funding  Bonds. 
4Hff'02A-O  $41,000c.--Apr    1  1932 

Br;  due  Bonds. 
IJ    g'02A-0  $35.0000.. .Apr    1  1932 
-l',.g'i)3J-J         5.000c. ..Jan   1    1933 

Improvement  Bonds. 
5s  '01      J-J     $10. 000c    ...Aug   1   1931 
HON!).  DEBT  Sept  1912    .  $110,000 
Sinking  fund  ...         8.929 

Total  assessed  val.  191 1 ...  1.629.642 
Assessment  about  33  %  %  actual  val. 
Total  tax  per  SI. 000)  1911.-S42.93 
Populati  >n  In  1910.    - 

INTEREST  on  rundln  :  and  bridge 
bonds  due  Apr.  1  1932  Is  payable  at 
First  Nat.  Bank.  N.  Y.,  on  bridge 
bonds  due  Jan.  1  1933  and  the  im- 
provement bonds  at  the  Nat.  Bank 
of  Commerce,   Minneapolis. 


INTERNATIONAL  FALLS. 

This     village     is     in     Koochiching 
County. 


MADISON. 

This  city  is  in   Lac  Qui  Parle  Co. 

Elec.-L  Rht  6:  \\  atcr-W  orks  Bonds 
5s  '12  F-A  $50,000  Aug  1  '22-'42 
TOTAL  DEBT  \o\   1912 

Assessed  valuation 444.001) 

Real  value  (est)    1, 500.000 

Population  in  1910 l.su 

MANKATO. 

kato  is  situated  In  Blue  Earth 
County.  Incorporated  1  StiS .  Com- 
mission government  adopted  April  26 
1910.  Suit  to  test  validity  filed  In 
Supreme  Court   Dec.  28  It'll. 

Refunding  Bonds. 

SK8*M  F-A   $15.000 Aug  1  1919 

4S   '07      July      25. 000.. Julv   1   '13-'26 

3  4s'99  A-O       8.000 Oct    1  1919 

4s  '00     J-J       12.000 Jan    1  1920 

5s  '94      M-N    67.000 Nov  1  1914 

4s  '09     July       7  000c- -July  1  1921 

Water  Bonds. 
Bs  *12     J-J       $4,800. 

Refunding  Water  Bonds. 

44s'09J-D    $40.000 Dec   11929 

BOND.  DEBT  Mav  1911..  $174,000 

Water  debt  (Included) 07,000 

Assessed  valuation  1910 3.547.317 

tAssessm't   of  real  estate  about   2-5 

actual  value:  per.  prop,  about  1-3  ) 
Yalue  of  cltv  property  1910.  $590,000 
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MANKATO.      i 

■  :    Jl '    IQ'.O. 

In    1910  10  SOS 

bonds  due  1919  ai 

ol  Republlo. 
\  .  ,i  .  on  bonds  du<  1913  to  1928  and 
July  I  1921 <  s.;  on  bonda 

due   i  &  Co., 

.\    \     "ii  bonda  due  1929  in  Chi 


MARBLE. 

.  I  Is  In 

'•.l'    in  1909. 

Rcfundlni  Bonds. 

5s    1  1    J-D    f $00,000.  .  D>-.-   1    '13-'20 

■  3    Dec    1    1921 

.  !.  DEBT  \lrh  l  1012 

I  I.  1911. ..8  898,837 

I  l, 'II 

itlon  in  mio 887 

INT.  at  Central  Trust  Co.,  Chicago. 


MARSHALL  COUNTY. 
Count]  si  li  la  u  arren. 

Diicti  Bonds. 

July  i  'l.vu 
Sa       Julv       io.OOOr     -Juiv  l  1913 

SSs'tKSJulv     44.000c 191  I   1928 

Ba  . ..         5,382 1913-1918 

17.000 1915-192-1 

7.000 191  ">-  1928 

...       83.883 1913-1920 

23,  mo  . 1916-1930 

83,900 1916-1930 

Drainage  Bonds. 

5a  '10      U-S3150, I. 1916-1930 

5a  '1  l      J-J     300,000 1917-1931 

5a  '12      14-N  247,000 

Refunding  Bonds. 
6s  Sept  $10.000r..Sent  15  1915 
GEN  1.  DEBT  Apr  8  1912  $10,000 
Ditch  and  drainage  debt.  .-  782,768 
TOTAL  DEBT  Apr  8  1912.  792.768 
assessed  val.  191 1  ...6,945,690 
ssment  about  1-3  actual  value) 
State  &  CO.  tax  (per  $1 .000) '10. $9. 25 
Averaire  tax  In  county  '10.. .'32  38 

Population  In  1910 ir,,.i.T8 

INT.  on  the  6s  Is  payable  at  the 
Commercial   Nat.   Bank,  Chicago. 


I'.  r  in.  ii.  ii  I    I  ill  it    .  \  ,  ill.  .i  I  . 

\  OS134.000I  .  Apr    2  1913 

3  .1  .1       48,000c.  Julv  2  1913 

000c  Mch   15  1914 

SS  M  N  270,000c.  Mav  1   1919 

A   i)    1   10,000c.  Apr    1    1917 

is  s7  p  \   ino.oooo    Auk  is  i u i 7 

is  go  M-S   170,000c     Men  IS  1910 

is  mi  M   N  125,000c      Mav  15  1919 

4s '89  J-D    100,000c     June  20  1919 

•is  'BO  J. I        58,0000     Jan    15  1920 

4s  92  J-J      187.000c. ..July   1  1922 

4s  03  J  J        lb ,000c... July  1  1933 

4s  04  J  J        75,000c.  . . Jan     1  1934 

Is  '07  .1  J     400.000c.  ..July  1  1937 

Is  '08  .1  .i       75  I c.      July  1  IBS* 

4s  '09  J-J      {67.000c.  ...Ian     1  1939 

■is  'ii  M-N  75,000c. .May  i  liMi 
Is  'l  l  .1-1)  75,0000.  ..  I)c<-  1  1941 
Is   '12       M-S    2011. none     .    Mill    1    19  12 

is  '12     M-\    25,000c.      May  l   19 12 

City  Hall  and  Court  House  Bonds 

4Ks'87  J-J  8250 .0000 July  1  1917 

48  90  J-J  200,000c... Jan  1  1920 
<H8'91  j.J  250.000c. ..July  1  1921 
4Hs'92J-J       50.000c. ..Jan   1    1922 

Viaducts,   &c. 
4l^8'8-l  M-S   $52,000e...Mch  1   1914 
4^8'84  M-S      48.000c. Men   15  1914 

Work-House  Bonds 
48  "87      A-O  $20.000c__-Apr    1   1917 
4s  '87      J-D      lO.OOOc.Dec    1   1917 

Citv  Hospital. 
4s  '92      J-J     $25.000c.._July  1  1922 

75.000c July  1   1923 

200,000c. -.July   1   1941 


MARTIN  COUNTY. 
The  county  seat  Is  Fairmont. 

Drainage  Bonds. 
4'    s  ...        $9. 375. .Oct    1    '1.V15 

20,850      .Nov   1    '14-'27 
5s  .--     ll2.ooo..Aue;  1   '13-'28 

4s  ...       40, 000..  July    1    'Hi-' 19 

5s  .-.      54,000. .Jan    1    '16-'30 

5s  ...      45,000. .May  1  '17-'30 

6s  ...        13, 000. -Oct    2    '14-28 

5s  ...       65, 000. -Oct   2    '17-30 

5s  '12      J-D     125, 000.. June  1  '16-'30 

4s  '12  34,000    

County  has  no  gen'l  bonded  debt 
Drain.r.'. •  debt  Mav  2  1912  $494  350 
ed  valuation  1911.  .10,171,376 
Actual  val.  1911  (est).  30,514,188 
State  & co.  tax  ipcrSi.ooo)  '11  S8.40 
Average  tax  in  county.  1911. '.$29.20 
Population  In  1010 17.518 


4s  '93      J-.T 
4s  '12      J-J 
Schools. 
Is    85      J-J 
<8  '87 
4s  '89 
4s  '8ft 
4s  '90 
4s  '95 
4S  '96 
4s  '97 
3Hs'99  J-J 
SHS'03  J-J 
48  '05      J-J 
4s  '07 
4s  '09 
4s  '09 
4s  '10 
4s  '10 


J-J 
J-J 
J-J 
J-J 


J-J 


MEEKER  CO.  S.  D.  NO.  47. 

Is     12       .  $25.000 

TOTAL   DEBT (?) 


MINNEAPOLIS. 

Dan  C.  Brown,  Comptroller. 
Minneapolis    Is    In    Hennepin 
Incorporated  Feb.  6  1867. 

Bridge  Bonds. 
4s '85  J-J  S110, 000c. ..July  1 
4s  '87  F-A  390.000c.  .Feb  15 
M-S  3O.OO0c.Mch  15 
J-J  r.u.onoc.-.July  1 
.1.1  ir,.-,.(iooc....Tan  1 
M-s  200,000c. .Men  1 
-    House      and      City 


48    89 
4  s  "08 

4s  '0  1 
4  s   '12 
Court 


Certificate*-  See  note  below. 
4s  '01  J-JJ  $36.000c.Jan  1  '1 
4s   03     M-Si 250 ,000c .Jan  1    1 

3Hs  '05J-J  J250 ,000c    .Jan    1 

Parks. 
4HS83  J-J  $200  .000c. ..July  1 

4Hs'84J-.j     100  .oooc...  Jan    1 

4H884  J-J      223.001k- Jtilv  1 

"  loo.oooc. ..May  1 

65  .nunc Nov  1 

40.000c. -Apr  30 
20.000c.  Mav  1 
70,000c...  A pr    1 

150.000c. .July  l 

SO.oooc     July  l 

J-J   5200.000c. .July  1 

loo.  000c.  .July  1 
50.000c...  Apr  1 
4Xs'll  M-S  50.000c..Mch  1 
4tfs'll  A-O  100. 000c... Apr  1 
4s  '11  M-N  250,000c. .May  1 
4s  '12  M-S  100,000c... Men  1 
4s  M2  M-N*  50.000c  Mav  1 
I- \  150.0000.  Aug  1 
Fire  Department. 
4s  '87  A-O  $50.000c..Apr  1 
4a  '90      .ID       15. oooc.. July  15 

J-J   Si  00.000c luly  1 

J  I  25  ,000c.  ...Ian  1 
25. 000c... July  1 
25,000c.    -July  1 


4s 

'89 

M-N 

4- 

'89 

M-N 

4« 

'92 

J-J 

4a 

■■...■I 

J-J 

3Hs02  J-J 

4s 

'07 

J-J 

4- 

■lis 

J  J 

4s 

'09 

J-J 

4s 

■09 

J -J 

4s 

'10 

A-O 

J-J 
J-J 


4a  '08 
4s  "10 
4s  '11 

Sewers. 
4a  '86 
4s  '87 
4a  '87 
4a  '88 

4s  '08 
4s  Ml 
4s  '11 
4S  '12 


J-J  $35. 000c.  July  15 
A-O  120.000c...  Apr  1 
J-D       40.000c...  Dec    1 

J  J        90.000c Aug   1 

J-.T  250  oooc.  .July  1 
J-D  250.000c  ..  Dec  1 
M-N  275,000c. .Mav  1 
J-J  25. 000c.  .July  1 
M-S  175.000c  ..Men  1 
Armory  Bond«. 
4»  'l»J    A-O   $150 .000c... Oct     J 

Waterworks. 
4!4a'83  J-J  $280. 000c. .July  2 
4Hs'85  M-M    30 ,000c... May  1 
4s  '86      J-J      120. 000c. July  15 

4s  "87      A-O  330.000c Apr    1 

4s  '88  F-A  170,000c... Aue  1 
4s  '90  J-J  50.000c. Jan  15 
4a  '95  J-J  200.000c. .Jan  1 
4a  '97  J-J  400.000c. .Jan  1 
34S02J-J  250  000c... July  1 
3  Hs'03  A-O  100.000c  Apr  1 
4s  '11      A-O   500.000c... Apr   1 


1915 
1917 
1019 
1933 
1934 
1942 
Hall 

3'14 
4-'33 
1935 

1913 
1914 
1914 
1919 
1919 
1922 
1923 
1932 
1937 
193K 
1939 
1939 
1940 
1941 
1941 
1941 
1942 
1942 
1 B  1 2 

1917 
1920 
1938 
1940 
1921 
1932 

1916 
1917 
1917 
1918 
1938 
193>> 
194-1 
1921 
1942 

1933 

1913 
1915 
1916 
1917 
1918 
1920 
1925 
1927 
1932 
1933 
1941 


$80.000c.-.Julv  1  1915 
A  O  50,000c. Oct  15  1917 
M-N  125.000c.May  15  1919 
A-O  75.000c. Oct  15  1919 
50.000c.  .July  15  1920 
100.000c. -July  1  1925 
100.000c. ..July  1  1926 
200.000c. .Jan  1  1927 
200,000c...  Jan  1  1929 
200 ,000c.  ...Ian  1  1933 
200.000c.  .Jan  1  1935 
441, 000c  ..July  1  1937 
J-J  j  156 ,000c.. Jan  1  1939 
J-J  $460. 000c. .July  1  1939 
J-J  307,700c.-Jan  1  1940 
J-J  68, 300c. ..July  1  1940 
4Ks'll  M-N  250,300c. .May  1  1941 
4s  '11      M-N  666,400c... May  1  1941 

4s  '12      M-S    500,000 Men   1   1942 

4s  '12      A-O    100, OOOC ..Oct     1   1942 

Library  Fund. 
4H8'85  J-D    $60 ,000c... Dec    1  1915 
4s  '86      J-D       40.000c-Dec    15  1916 

Police  Bonds 
4s  '87      A-O  $30,000c.-.Apr    1   1917 

Permanent  Improve.  Rev.  Fund, 

4s  '87      A-O$150,000c..Apr    1   1917 

F-A    155,O00c.-Aue   1  1918 

J-D       50, 000c.  Dec    15  1918 

F-A   100 ,000c  ..Feb    1   1919 

M-N    50.O00c.May     5  1919 

J-J       50.000c.  Jan    15  1920 

200 ,000c  ..Nov  1   1920 

245,000c.  ..July  1  1920 

J-D    150,000c. . June  1  1931 

J-J      175.000c.. July  1  1933 

175.000c. ..Jan     1  1934 

250,000c... July  1   1937 

250, oooc...  July  1   1938 

J-J   5100.000c. .July  1  1939 

A-O    100,000c.    Oct    1  1940 

M-N  225, 000c... May  1   1941 

'12      J-D    325,O00c._.June  1   1942 

Ueneral  Fund 

4s  '07     J-J  $100.000c..July  1  1937 

Voting  Machine  Bonds. 
4s  "08      J-J  §$116. 200c. July  1   1928 
4}is'll   J-J  42.O0Oc.July  1  1931 

Playground    Bonds. 
4s  '12      M-.N  $80,OOOC--May  1  1942 
Special   Street  Bonds. 

-  '12     July  .$10,588 

One-fiftieth  payable  each  year.) 
Crematory  Bonds. 
4s  '11      J-J     $50,000c.-July  1  1941 

Hospital  Bonds. 
4s  '11      J-J  $200, 000c... July  1  1941 


4s  '88 

4s  '88 

4s  '89 

48  '89 

4s  '90 

4s  '90 

4HS'91  J-.T 

4s  '01 

4s    03 

4s  '04 

4s  '07 

4s  '08 

4s  '09 

4S  '11 

4s  '11 

48 


J  J 


J-J 
J-J 

.1  .1 


$  Outside  of  the  5%    limit  of  In- 
debtedness. 

PAR  VALUE  OF  BONDS.— The 
bonds  are  mostly  for  $1,000. 

INT.    Is    payable    at    the    United 
States  Mtge.  &  Trust  Co.,  N.  Y.Clty. 

TOTAL  DEBT,  SINK.  FDS.,  Ac. 

Oct.  21  '12.  Jan.  1  '11. 

$  $ 

Bonded  debt. 18. 859. 900  14,038,867 

Sinking  funds.  4.156,128     3,593,818 


Net  debt.. .14,703.772  10.445.019 
Water dt. (Inc.)  2,430.000     1,930,000 

The  bonded  debt  as  given  above 
Includes  the  new  City  Hall  and 
Court-Hou.se  certificates,  for  the  pay- 
ment of  which  a  special  tax  Is  levied 
each  year.  These  on  Oct.  21  1912 
amounted  to  $536,000. 

SINKING  FUND.— It  Is  provided 
by  the  city's  charter  that  In  addition 
to  raising  a  tax  sufficient  to  pay  the 
Interest  on  all  Its  bonds,  the  city  shall 
levy  a  tax  of  one  mill  on  each  dollar 
of  the  assessed  valuation  to  provide 
for  the  principal  of  the  bonds  when 
due.  The  maintenance  of  this  sink- 
ing fund  for  the  payment  of  the  prin- 
cipal of  the  bonds  Is  "declared  to  be 
part  of  the  contract  with  the  holder 
of  any  bonds  of  the  city  that  may 
hereafter  be  Issued  and  shall  be  kept 
Inviolate."  In  accordance  with  this 
provision  there  was  raised  by  taxa- 
tion for  the  sinking  fund  In  1910 
(which  was  collected  In  1911)  $249,- 
020.84.  The  sinking  fund  Is  largely 
Invested  In  city  bonds. 

The  city  of  Minneapolis  Is  re- 
stricted In  Its  debt-making  power  to 
'<"',,  of  the  assessed  valuation  after 
deducting  the  sinking  fund  from  the 
debt;  exception  Is  made  by  Chapter 
204.  Laws  of  1893,  as  amended  by 
Chapter  128.  Laws  of  1895.  wherein  It 
Is  provided  that  debt  created  for  the 
purchase  of  water  works  shall  be  con- 
sidered outside  of  the  5%  limit,  and 
also  that  an  additional  5%  debt  may 


be  created  for  oertaln  purposes,  pro- 
vided   the   same    be   authorized    by    a 

two-thirds  vote  <>r  the  people  wo 
have  marked  above  with  a  section 
(tj  those  Issues  put  out  In  excess  of 
the  5%  limit  ■ 

WATER  RECEIPTS.     The  reve- 
nue  from   water  rents,    fee.   In    1911 
i  i  1 135,000;  current  expenses 
for  water  works  in  1911   were  (<    I 
$205,000. 

\  \  I.  CATION  AND  INDEBTED- 
NESS. The  city's  assessed  valua- 
tion    and     tax     rate     have     been     as 

follows: 

Tax  Tax  llate 

Yean —  Valuation.  ;w$  1,000 

Deo  31  L9U. .$198,910,208  $31.73 
Dec.  3]  L910   .    197,038.479       29.65 

Dec.  ;>1    1909..    179.(Hi.">.9.S9         31.03 

Dec.  31  1908  -    175,912.389       28.63 

Dee.  :U  1905  .  13.X, 690,  190  29.75 
Dee.  31  1900  .   99,192,051    27.40 

Dec  31  1S90  .  136,94  1.372  19.30 
Dee.  31  1885. .  77.468,267  19.60 
Dec.  31  1879..      23.115.733        14.50 

For  1911  valuation  of  real  estate 
was  $i5i,6oo.375  and  ol  personal 
property  517.309.S33;  in  1910  valua- 
tion of  real  estate  was  $146,559,769 
and  of  personal  property  $50,476,710. 

The  tax  rate  for  1911  on  which 
taxes  arc  collected  for  the  year  1912 
was  $31.73.  and  Includes  city  tax, 
$15.17:  State  tax.  S2.65;  State,  school 
and  university  tax,  SI. 23;  county 
tax,  $2.95.  and  school  tax,  $8.00, 
and  average  ward  funds  tax,  $1.73. 

POPULATION— In  1910  (Cen- 
sus), 301,408;  In  1900  (Census),  202.- 
718:  In  1890,  104,738;  In  1880.  46,- 
887;  In  1870.  13,006. 


5  Us'05 
38    '0  5 

July 

58  '00 

58  '06 

58  '06 

3s  '07 

July 

4s  '08 

July 

4s   'Oil 

Is  '00 

4s  '10 

4s  '10 

4s  '11 

.Ink 

4s  '11 

May 

4s  '12 

MOUNT  IRON. 

This  village  is  in  St.  Louis  County. 

Water- Works- Imp t.    Bonds. 
5s  '12      J-J      $50, 000. -July  1   '13-M7 
BOND.  DEBT  Aug  1  1912       $55,000 

Floating  debt 42.000 

Population  in  1910. 1,343 

INT.  payable  in  Mount  Iron. 


MURRAY  COUNTY. 

Slayton  Is  the  county  seat. 

Fair-Grounds  Bonds. 
4S  '12      J-D    /S3,000c.Dcc    1    '13-14 
\    2,000c  -.Dec   1    1915 

Ditch  Bonds. 
5s  '12     J-D    $45,000c..Dec  1  '17-'31 

Is  '12       ...  7,60  1 

CO.  11D.  DT.  Oct  10  '12..  $5,000 
Ditch  debt  (additional)...  67.350 
Assessed  valuation  1912.  .7,572,894 
(Assessment    except  on  money  and 

credit*    1-3  actual  value.) 
State&co.tax  ratefper  M.)  '12..S7.38 
Population  in  1910 11,755 

INT.     payable    at     Northwestern 
Nat.  Bank    Minneapolis. 


NASHWAUK. 

This  village  Is  In  Itasca  County. 

Sewer  Bonds. 
6s  ...     $21,250 

Water  Bonds. 

6s  ...     $25  000 1924 

BOND.  DEBT  Sept  20  '12.     $46,250 

Sinking  fund. 8,441 

Assessed  valuation  1912..  .1,624,656 
(Assessment  from  1-3  to  y2  act.  val.) 
Total  tax  rate  (per  §1  000)'12.$40.10 
Population  in  1910 2,080 

INT.  payable  at  First  Nat.  Bank  of 
Chic,  and  Cent.  Tr.  Co.  of  111.,  Chic. 


NASHWAUK  SCH.  DIST.  NO.  9. 

6s  '09  Jan  $35,000 Jan  2  1919 

6s  '10   ...   24,000 1920 

BOND.  DEBT  July  20  1912     $59,000 

Floating  debt.. 14,624 

Assessed  valuation  1911 . -.6,660,586 
(Assessment  about  1-3  actual  value.) 
Sch.  tax  rate  (per  $1,000)  '11. $10.40 
INT.  payable  at  Minn.  Loan  & 
Trust  Co.     Minneapolis. 


4s  "08 
4s  '08 
4s  '08 
4s  '08 
5s  '11 


8,800e.Jan  1  '13  '15 
5,660r  July  1  1913 
4,000c.  Jan  1  '13-M6 
1,000c. Jan  1  '13-'16 
6,000c. Jan  l  •13-'16 

1  l.ooor.Jnly    1    '13-'16 

20,200r.July    1  '13-'17 

29, 900.. July    1    '13-17 

65, 000.. July   1    '15-19 

26  210. .July  1  '15-'28 

3. 100.. July  1  '15-'  19 

6,027.. Julv   1    'IB  '29 

9,000. .July   1   '17'21 

12,718    .July  1  '17- '80 

■Is   '12  1.3110 

Road  and  Bridge  Bonds. 
6s  "85     Apr      $2, 500c. Apr    10  1915 
0s '85     J'ne       8, 000c... June  1  1915 
6s  '87      Sept       3, 000c... Sept  1  1917 

Funding   Bonds. 
4s  '83      May  $40, 000c. May  14   1913 
5s  '89      May     20,000c... May  8  1919 
GEN.  BONDS  Mch   18  '12       $73,500 

Ditch    bonds 284,500 

TOTAL  DEBT  Meh  18  '12       .-',58,000 

i  rl  n<  ial  .sinking  fund 38,507 

Total  assessed  val.  1911  .12.801,490 
(Assessment  about  SS?;,  actual  value) 
State  &  County  tax  (per  Ml'll  $11.80 

Average  tax  In  county  1911 *44 .20 

Population  In  1910  (Census)  ..36.001 
INT.  Is  payable  In  Minneapolis  at 
the  .Northwestern  .Nat.  Hank  and 
Minn.  Loan  A  Trust  Co.;  State 
Treasurer's  office,  County  Treas- 
urer's office,  and  at  Farson,  Son  & 
Co.   of   New    York   and   Chicago. 

POPE   DOUGLAS       COUNTIES 
S.  D.  NO.  5. 

4s  '12       .     .      $30,000 

TOTAL  DEBT  -    ...        (?) 

RAMSEY  COUNTY. 

Ramsey  County  Includes  the  City 
of  St.  Paul  (which  Is  the  county  seat) , 
Its  assessed  valuation  being  but 
slightly  In  excess  of  that  of  the  city. 
Certain  of  the  bonds  below  described 
have  the  faith  and  credit  of  both  St. 
Paul  and  the  county  pledged  for 
their  payment,  prln.  and  Interest. 

Court  House  and  <-ii>  Hall. 
58  '85      J  J      $50. 000c      .Jan     1   1915 
4Hs'8fi  J  J      lOO.OOOe 
4H8'87  M-N  200.000c 
4H8.88J-J      150,000c 

Refunding  Bonds 
4S  '05  M-S  $7,000.. .Mch  1  1913 
4s  '03  M-N  7, 500... May  15  1913 
4s  '07      M-N     40, 000c. .May  2  1914 

Bridge. 
4H8'87  F-A   $75.000C..Aug    1   1917 

Jail  Bonds. 
3Hs'O0  J-D  $100 ,000c...  Dec  1  1920 
3^s'00J-D  48,500c  .Dec  15  1920 
3MS'01  M-N  60, OOOC. .May  6  1921 
3!/2s'03  A-O  40.000C. Apr  15  1923 
Old  Fort  St  bds  (outlawed). ..$2,460 
BO.N  I).  DEBT  Sept  1912  $880,460 
Assessed  valuation,  real. 101 .022,596 
Assessed  val..  personal..   28,840.226 

Money  and  credits 24,410,381 

Total  valuation  191 1  ...154,273,203 
(Assessment  about  3-5  actual  value.) 
State  &Co.  tax  (per$l  .000)  '11  $8.98 
Average  tax  In  county  1911. .  '28.80 
Population  In  1910  (Census)  .223.675 

INTEREST  at  County  Treasury  or 
at  Capital  Nat.  Bank,  St.  Paul,  or 
Nat.  Park  Bank,  N.  Y.  City. 

RED  LAKE  COUNTY. 

County  seat  Is  Red  Lake  Falls. 
This  county  was  formed  in  1896  from 
a  portion  of  Polk  County.  Part  of 
county  taken  In  1910  to  form  Pen- 
nington County. 

Drainage  Bonds 
5Hs        M-S   $78,000c  ..Sep  12  1913 
5Hs        J-J  6,500c  ..Jan     1  1914 

5Ms'04  J-J         6,000c  ..Jan     2  1915 

6s  '07      16,700 Oct    1  1917 

5Hs         ---       29,200 July  1  1919 

Refunding  Bonds 
4s  ...    $10.000--Aug    27  1927 

Jail  Bonds 
4s  July     $3.000r..Mch   11  1921 

Court-House  Bonds 
5s  '10      ...     $37, 000c .-Mch  1   1930 

Funding  Bonds 
4s  July  $20.000c.-June  30  1914 

4  1^8        July     14,000c. May  15  1916 

Portion  of  Polk  Co.  debt $9,339 

GEN.  BONDS  May  1910 93.339 


.Jan  1  1916 
.May  2  1917 
.July  2  1918 


OTTER  TAIL  COUNTY. 

County  seat  Is  Fergus  Falls. 
Ditch   Bonds. 

3s  '03      Dec     52,OOOr...July  1  1913 

July      8,651r...July  1  1914 

July      7.801r...July  1  1913 

July       8,994r..-July  1  1916 

July      5.682r...July  1  1917  i  Drainage  debt  (assessment)  -.144.400 

A-O  J15.000_.Apr  1   '18-'20   Assessed  valuation  1909.. -3,744,599 

\20,000-.Apr  1   '21-'22  ,  (Assessment  of  real  estate  about  1-5. 

County  has  no  general  bonded  debt-.]      personal  prop.  abt.  1-3  act.  value) 


Ditch  debt  Sept  17  1912. .       $68,1 

Sinking  fund... 7.929 

Assessed  valuation,  real. .10,438,008 
Assessed  value,  personal- .    1,822,576 

Total  valuation   1911 12,260,584 

(Assessment  about  1-3  actual  value. > 
State&Co.tax(per  $1,000)  '11. $10. 20 
Average  tax  In  county  1911..*27.70 

Population  In  1910 46.036 

INTEREST   on   5s   Is   payable   at 
Chase  Nat.  Bank,  N.  Y.  City. 


State  &  Co.  tax(oer  MJ1909--  $16.20 

Population  In  1900. 12,195 

Population  In  1910 6.564 

INTEREST  on  jail  bonds  payable 
In  St.  Paul;  all  other  bonds  In  Red 
Lake   Falls. 


RED   LAKE   FALLS. 

This  city  is  in  Red  Lake  County. 

Water-Works  Bonds. 
6s  '12      J-D    525.000c      June  1   1932 
TOT.  BD.  DT.  June  1912.  ..$39,000 

Assessed  valuation  1911 353,04  5 

Population  in  1910. 1,757 

RED  WING. 

Red  Wing  Is  situated  In  Goodhue 
County.     Incorp.  Mch.  4  1857. 

Refunding  Bonds. 

4s  J-J      $40.000c 1918-1923 

4s  '08      J-J        10,000 July  1  1924 

mprovement  Bonds. 


PENNINGTON  COUNTY 

Thief    River    Falls    Is   the   county 

5s  '11      J-D    $150,000 

4s  '12      ...       35,900. 

Drainage  Bonds. 

5Hs"ll   A-O   $85,000 Oct   2    1931 

GEN.  BD.  DT.  Oct  28  '12.      566,265 

Ditch  debt  (additional) 345.318 

Assessed  valuation  1912.  .  .3,530.737  j  5g        "  $25.000 1913-1917 

(Assessment  at    '.,   actual  value)  Water-Works 

State&co.tax   (per  51 ,000) '1 1  .$14  90  ,  5  j.j      j25.000c.July  1    '13'17 

Population  in  1910 ...9,376        6ridge  Bonds 

5s  J-J       $5,000C---July  1   1913 

POLK   COUNTY.  .    ^hool  Bonds 

County  seat  Is  Crookston.  This  i'UJi'L  Kfrt  Am 1B12~~" Vl72~566 
county  was  divided  In  1896,  a  portion  BOND.  pEBr  Apr  1912.  -$17-,500 
being  taken  to  form  Red  Lake  Co-       Total  assessed  val.  1911. -.3,236,313 

Ditch  and   Drainage  Bonds. 
4  J4s'03  Feb     $5, 500c. ..Feb  2  1913        •  This  is  the  average  of  taxes  per 
58  '03      ...         2,900r.-.Feb   2   1913   $1,000    for    all    purposes,     including 
3s  '08      ...       15,425 .  .      Julv  1  1913,  amounts  raised  by  municipalities  as 
6s  "04      $l5,500c.Mch  1  '13-'14well  as  by  the  State  and  county. 
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BED  WING.     (Concluded). — 
(Assessment  about  2-5  actual  value.) 
Total  tax  (per  $1,000)  1911  .. .939.90 
Population  In  1910.    9,048 

BEDWOOD  COUNTY. 

Redwood  Falls  Is  the  county  seat. 

Ditch   Bonds. 

58  ...     ($5,000 1915 

120,000 1916 

4s  ...       25,000 1917 

4s  ...       15,000 1915-1917 

4s  ...       20,000 1914-1917 

4'Aa         ...       20,000 1914 

4s  ...       35.000 1914-1918 

4'Aa         ...       50,000 1915-1919 

4s  ._-       20.000 1915-1919 

County   has   no  general  bonded  debt. 

Ditch  debt  Meh  1912 $242,000 

Total  assessed  val.  191 1  _.  1 1 ,039,780 
(Assessment  about  1  3  actual  value.) 
State&Co.tax(pcr  $1,000)  '11.  .$7.00 
Population  In   1910 18.425 

INTEREST  payable  at  North- 
western Nat.  Bank,  St.  Paul;  Farson, 
Son  &  Co.,  Chicago  and  N.  Y.,  and 
Bolger,  Mosser  &  Wlllaman,  Chicago. 

BOCK  COUNTY. 

Luvernc  Is  the  county  scat. 

Ditch  Bonds. 
5s  '12      J-J     $60, 000c. July  1   '17-'41 
GEN.  CO.  131).  DT.  Sept'12     $15,000 

Total  ditch  debt ...        (?) 

Assessed  valuation  191 1  ._  .7,367,954 
(Assessment  about  30%  actual  value) 
State  &  co.  tax(per$l,000)'ll  .$8.60 
Population  in  1910. .10,222 

INT.  payable  at  County  Treas- 
urer's office  or  in  N.  Y.  or  Chicago. 

BOSEAU  COUNTY. 

Roseau  Is  the  county  seat. 

Ditch  Bonds 

4s  $15,700 July  1  1917 

4s  6.197 July  1  1927 

4s  73,857 July  1  1929 

4s  129,467 July  1  1930 

4s  '11      125,210 1917-1930 

4s  July      6,000r....Aug   1  1922 

5Ms'll    ...       13,000c 1917-1930 

6s  '12      J-D    170,000c 1932 

County   Bonds. 
5s  Nov  $30, 000.. .Nov  20  1915 

CO.  BD.  DT.  Sept  3  '12...     $73,000 

Ditch  debt 249,721 

Total  assessed  val.  1911..  2,981,336 
(Assessment  about  1-3  actual  value.) 
State&Co.tax  (per  $1,000)  '11. $14. 30 
Population  In  1910 11,338 

INT.  payable  at  State  Treasurer's 
office,  2d  Nat.  Bank,  St.  Paul  and 
Capitol  Trust  Co.,  St.  Paul. 

ST.   CLOUD.   ~ 

This  city  is  in  Benton,  Stearns  and 
Sherbourne  counties.  Inc.  1856. 
City  on  Oct.  3  109.1  purchased  local 
water  plant  for  $75,000.  Commis- 
sion gov't  adopt  Wed  Nov. 28  1911. 

Bridge  Bonds 
5s  '89      ,1,1      $70.0000 1913-1919 

Funding   Bonds 

BS    '96     J-J      $10,0000 1916 

(Subject  to  call   1906.) 

Bs  '89      FA   $15, 000c 1924 

(Subject  to  call  1904.) 
5s  '07      July  $50. 000c.    .July  1   1922 

Fire  Department  Bonds 
Bs  '01      FA   $20,000    c 1924 

Permanent   Improvement   Bonds 
5s  'i>7      J-J        $7.000c 1913 

Refunding  Water- Works  Bonds. 

--'11      ...     $75,000 1916-1930 

BOND.  DEBT  July  2 '12..  $247,000 

Assessed  valuation  1912 4,010,913 

Total  tax  (per  $1  .000)  1911.  ..$40. 00 
Population  In  1910 10.600 

INTEREST  on  funding  bonds 
payable  at  City  Treasurer's  office:  on 
other  bonds  at  Amer.  Exch.,  Nat. 
Bank,  N.  Y.,  and  Wells  &  Dickey 
Co.,   Minneapolis. 

ST.   LOUIS  COUNTY. 

County  scat  Is  Duluth. 
4Hs       M-N  $600, 000c.  ..May  1   1918 

Railroad   Aid   Bonds 
BS  Oil  .  $250, 000c.  -Oct     2  1923 

Road  and   Bridge  Bonds 

4s  J-J   $147,000  c 1916 

BOND.  DEBT  Sept  1912. $1,147. 000 

Slnklntcfund 101.968 

Assessed  valuation,  real. 268, 653. 51  2 

Assessed  val,  personal 16,122  387 

Total  valuation  1911 284.775,899 

(Assessment  about  2-5  actual  value.) 
State  &  eo  tax  (per  $1,000)  '11. $7. 30 

Average  tax  In  county  1911 '21.90 

Population  In  1910. 163  274 

INTEREST  Is  payable  In  New 
York  at  Amer.  Exch.  Nat.  Bank  and 
at  Farmers'  Loan  <fc  Trust  Co. 

ST.  LOUIS  COUNTY  S.  D.  NO.  21. 
P.  o.  Mount  Iron. 

Building  Bonds. 

Bs  "11     J-J   ($10,000 Nov  1  1913 

1    20,000 Nov  1   1014 

BOND.  DEBT  Oct  25 '12.     $100. mi. I 

Sinking  fund 40,000 

Assessed  valuation  19 12..  11,500  000 
Population  in  1912  (est.) 3,000 

ST.  LOUIS  COUNTY  S.  D.  NO.  24. 

P.  O.  Is  Blwablk. 

5s  '12      F-AJ$29,000._Aug   1    '17-'18 

\    96. 000. .Aug  1    '19-'26 

BOND.  DEBT  Apr  15  1912. $170  000 

Assessed  valuation  1911 5,016,957 

ST.  LOUIS  COUNTY  S.  D.  NO.  35. 

P.O.  is  Buhl. 

Bs  '12     M-N  J$2O,00O.Mav  1   '15-'16 

\   80, 000. May  1  '17-'20 

BOND.  DEBT  Apr  1912..    $107,500 

Assessed  valuation  1911. .12,359,048 

ST.  LOUIS  COUNTY  S.  D.  NO.  39. 

--s  05  ...  $20,000  ...lulv  1  '13-'16 
--s  11  ...  50.000.. June  1  '13-'17 
--S  12  ...  60.000  ..Julv  1  '18-'23 
BOND.  DEBT  Oct  1912.."    $1.10  000 

Assessed  valuation  1911. .16,304  945 

School  tax  rate  (per  $1.000)'ll  $5  80 


ST.  LOUIS  COUNTY  S.  D.  NO.  40. 

4s  '12      ...    330,000    -  - 

TOTAL    DEBT  .        (7) 


ST.   PAUL. 

St.  Paul  Is  In  Ramsey  County,  and 
Its  valuation  Is  only  slightly  less  than 
the  valuation  of  the  entire  county. 
Some  of  the  Ramsey  County  bonds 
have  the  faith  and  credit  of  both 
county  and  city  pledged  for  their  pay- 
ment, prln.  &  Int.  Inc.  Mch.  4  1854. 
Commission  government  adopted 
May  7  1912.      V.  94,  p.  1337. 

Board  ot  (Education. 
Bs  '85  M-N  $50,000c...May  2  1915 
4  i^s'86  FA  50,000c. ..Feb  11916 
4  '/Ss'87  M-N  145, 000c. ..May  2  1917 
4  !4s'88  J-J  144.000c&r.Jan  2  1918 
4  Us'89  M-N  100,000c. .May  1   1919 

An  ~<w>         T    T       1  r»rt    .  ...  1  . . ..        T««       IK    irton 


exchanged  for  registered  securities 
Upon  application  . 

PAH  VALUE.  -The  bonds  are  all, 
or  nearly  all.  for  $1,000  each. 

INTEREST  on  all  bonds  Is  payable 
at  Mechanics  &  Metals  Xat.  Bank. 
N  .  V ..  which  Is  the  fiscal  agent  of  the 
City  of  St.  Paul.  The  tax  levy  cer- 
tificates are  payable  at  Nat.  Gennan- 
Amcr.  Bank,  St.  Paul. 

TOTAL  DEBT,  &0.—aept.  1  1912. 
Total    bond,    debt,    lncl. 

water    bonds  $10,006,000 

Tax    levy    certificates    of 

indebtedness 1 ,909,300 


Total  city  debt 311,915,300 

Less  sinking  fund 348,325 


4s  '90 
4s  '04 
Is  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '09 
4s  '10 
4s  '10 
4s  '10 
4s  '10 
4s  '11 


.  Sept  1  1937 
.Apr  30  1938 
1  1939 
1  1939 


4s 

'05 

A-O 

4s 

'07 

F-A 

4s 

'117 

.ID 

4s 

'OS 

MS 

Is 

•111) 

F-A 

4s  03 
4s  04 
4s  '08 
4s  '09 


J-J     100.000c.-Jan    15  1920 
A-O  100.000r._.Oct    1  1934 

M  s     r.o.ooo  ■_ 

M-N     71,000c 

M-S     20.000. ..Mch 

MS      50, 000... Mch 

J-J     150.000 July  1   1939 

MS   300, 000c...  Mch   1   1940 
A-O  125. 000c.  --ADr    1  1940 

A-O      30.000 Oct    1    1940 

M-N  200, 000 Nov  1   1940 

A-O  220,000 Apr    1  1941 

Abutments — Railroad   Crossings. 
4  i^s'86  J-J     $50.000c...Jan    11916 

Armory  Bonds. 
3)^s'02  M-N  $99,000c-..May  1  1922 

Alms  and  Work  house. 
5s  '83      A-O  $20  ,000c. .Apr   2  1913 
5s '84      MS     25.000c-.Mch  1  1914 

Council    Appropriations. 
4  >^s'87  M-N  100.000c-.May  2  1917 
Lake  Como  Bonds. 

4^s'91M-S  $25.000c Sept  1  1921 

Court  House  and  City  Hall. 
5s  '85     J-J     $50.000c.-Jan    1  1915 
4i^s86  J-J     100.000c. .Jan    11916 
4  !^s'87  M-N  198  ,000c ..May  2  1917 
4  J^S'88  J-J     I50,000c--July  2  1918 
West  St.  Paul  Levee  Grading. 
4s  '90M-N  $45,000c..May  1  1920 
Park  Bonds. 
5s  '83     A-O  $21, 000c. .Apr   2  1913 
4  i/gs'86  J-J       25,000c.. Jan    11916 
4  J^s'87  M-S  203.000c&r.Sept  1  1917 
4s  '90     M-N    45,000C-.May  1  1920 
75.000c... Oct    1  1935 
25.000c. .Jan  31  1937 

50,000c lune  1  1937 

50,000c-Aug  31  1938 

50,000 Aug  2  1939 

Fire  Department  Bonds. 
4  J^s'86  J-J  $50.000c.--Jan  11916 
4  Hs'87  M-N  100.000c--May  2  1917 
Is  '07  M  S  48.000c. .Sept  1  1037 
4s  '08  J-D  50. 000c. Nov  30  1938 
4s  '10      A-O     25.O0Oc-.Apr    1  1940 

Refunding  Bonds. 

4s  '90     M-N$50,000c.May  15  1920 

J-J       99,000c-. July  1  1933 

A-O     75.000c-.Apr    1  1934 

A-O     50,000c. -Apr    2  1938 

M-S   400.000c. .Mch   1  1939 

Municipal  Building  Bonds. 

4s  '06     M-S  $150,OO0c.Feb28  1936 

48  '06     A-O     50. 000c. Sept  30  1936 

4s  '09     J-D      5O.O00c-.June  1  1939 

L  brary   BIdg.   Bonds. 
4JfS'12  M-S   .$50, 000c. ..Sept  1   1942 

Water  Bonds. 
5s  '83  F-A$145,000c.--Aug  1  1913 
5s  '84  A-O  95.000c-.Apr  1  1914 
5s  '85  A-O  3S0.000c<fer.Apr  1  1915 
4  !^s'87  M-N  192  ,000c -.May  2  1917 
4  !^s'88  M-S  300,000c&r.Mch  1  1918 
4  i^s'89  J-J  95.000c.-Jan  11919 
4  >^s'89  J-J  140.000c&r.Jan  1  1919 
4  i^s'89  M-N  100,000c.. May  1  1919 
4s  '90  M-N  100.000c. .May  1  1920 
A-O  5(J, 000c.  -Apr  1  1937 
A-O  50.000c. ..Oct  1  1937 
M-N  50.000c.  -Nov  1  1938 
J-J  50. 000c... July  1  1939 
4s  '12      M-S    100,000c.  .Mch    1  1942 

Sewerage  Bonds. 
5s  '85  A-O$197,000c.-Apr  1  1915 
4  ^s80  J-J  100, 000c... July  1  1916 
4  ^s'87  M-N  196,000c... May  2  1917 
4  Vis'88  J-D  200,000c&r.Dec  1  1918 
4s  89  F-A  250.000c&r.Aug  1  1919 
M-N  145.000c&r.May  1  1920 
M  S  100.000c-  .Mch  1  1937 
A-O  147. 000c. Apr  30  1937 
J-J  125.000c.Dcc  31  1937 
M-N    75, 000. ..Nov     1  1938 

J-J     150,000 July  1  1939 

F-A      50.000 Aug  1   1939 

Hospital  Bonds. 
4  Hs'87  M-N  $4 6. 000c... May  2  1917 
4  Us'91   F-A      50.000c. .Aug   1   1921 
4s789      F-A     50.000c. .Aug   1   1919 
4s  '05     M-S     20. 000c. .Sept  1  1935 
4s  '08      A-O        5,000c -Aug   31  1938 
Permanent  Improvement  Bonds. 
(Schools.  Bridges  and  Sewers) — 
♦  s  '03      M-S$200.000r.-.Sept  1   1933 

Street  Bonds. 
5s '83  A-O  $40. 000c. .Apr  2  1913 
Bs  83  F-A  35.000c<fer-Aug  1  1913 
4s  '90  J-J  22.000c-.Jan  1  1920 
4s  '05  M-N  10.000c... Nov  1  1935 
Playground  Bonds. 

4s  '09      J-D    $25.000 June  1   1939 

4s  '11      A-O      10.000    .     .Apr    1    19  11 
Is   '11       M-S       15.000    .  .  _()et     1    1941 

Bridge  Loans. 
Bs  '85  M-N  $200.000c..May  1  1915 
4!^s  86  J-J  100,000c. . July  1  1916 
4  VSs'87  M-N  212,000c. .May  2  1917 
4  >2s'87  M-N  50.000c. Nov  15  1917 
4  i2s\S8  J-J  299 ,000c. .July  2  1918 
t  'js'88  F-A  16,000c... Aug  1  1918 
48^89  J-J  30. 000c...  July  1  1919 
4s  '90  J-J  249.000c&r.Jan  11920 
4s  '00  M-N  55.000c. .May  1  1920 
Is  '07  M  S  100 ,000c... Mcb  1  1937 
4s  '10  M-S  7 1.000c... Mch  1  1940 
TAX  LEVY  CERTIFICATES.— 
(See  "Chron.,"  V.  03.  p.  847J . 

Department   Funds. 

4s  '12  s-a  SI. 909. 300  June  15  1913 
The  city  is  authorized  to  Issue  In 
any  one  year  certificates  to  amount  of 
8O76  of  the  tax  levy  for  said  year. 
All   Issues  of  coupon   bonds  may   be 


4s  '07 
Is  '07 
4s  '08 
4s  '09 


4s  '90 
4s  '07 
Is  '07 
4s  '08 
4s  '09 
4s  '09 
4s  '09 


Net  debt $1 1,566,975 

Water  debt  (lncl.  above)  $1,817,000 
Water    debt    sink,    fund 

(lncl.  above) $129,170 

CITY  PROPERTY.— The  water- 
works owned  by  St.  Paul  are  self-sus- 
taining and  cost  $8,000,000.  The 
water  debt  Is  to  be  met  by  the  Board 
of  Water  Commissioners,  who,  ac- 
cording to  the  city  charter,  "shall 
establish  such  water-rates  as  will 
at  ail  times  Insure,  to  the  city  a  suffi- 
cient Income  to  pay  Interest  and  to 
provide  a  fund  to  pay  principal  upon 
all  bonds,  &c.  Issued  for  water  pur- 
poses." The  value  of  all  property 
owned  by  the  city,  Including  the 
water  works,  Sept.  1  1912.  was  esti- 
mated at  S24.700.000. 

ASSESSED  VALUATION  (60% 
of  actual  value): 

1911.  1910. 

Real  estate. $97, 796, 316  $95,756,440 
Personal    ..   28.4S9.922     29,524,740 

Total •126,286,238   125.281,180 

Total  tax (per.Ui       29.30  29.20 

1905.  1900. 

Real  estate. $75,251, 237  $70,877,728 
Personal.. .    20,820,285      15,759.918 

Total 96,071,522     86,637.646 

Total  tax  (oerMi      30.60  22.40 

*  In  addition  to  the  total  assessed 
valuation  figures  given  for  1911, 
there  is  also  $24,410,381  which  rep- 
resents the  valuation  placed  on 
money  and  credits  In  accordance  with 
a  new  method  of  taxation  adopted 
by  the  Legislature. 

All  the  valuation  figures  are  as  re- 
ported after  deducting  exemptions. 

POPULATION.— In  1910  (Cen- 
sus), 214,744;  1905,  197,023:  1900, 
163.065:  1890,  133,156;  1880,  41,473; 
1870,  20,030. 

SOUTH  ST.   PAUL. 

This  city  is  in  Dakota  County. 
Incorporated    1880. 

City-Hall   Bonds 

6s    a    J-D    $10,000c Tune  1  1914 

6s     a       J-D         5.000c Dec    1   1920 

Improvement  Bonds 
6s      a    J-D    $47.oooc. .June  1  1919 
6s       a    M-S     ll.000c.Sept  15  1933 

Educational  Bonds 
6s      a    J-D    $21.000c..June  1  1914 
6s       a    J-D        3,000c. -Dec    2  1919 

Fire  Department  Bonds 

6s      a    J-D    35.000c June  1  1914 

6s      a   M-S        3.000c... Sept  15  1917 

6s      a  J-D       3.000c June  1  1930 

6s        a     J-J        3.000c Dec    I    1920 

BOND.  DEBT  Mch.  1912_-$111  ,000 
Assessed  valuation  191 1  ..2,437,890 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1 .000)  1910. ..$40. 70 
Population  In  1910 .4.510 

a  All  the  6%  bonds  above  have  an 
endorsement  stamped  on  back  of 
each  bond  and  coupon  reducing  the 
Interest  to  4  4%,  and  also  making 
the  bonds  subject  to  call  on  30  days' 
notice. 

INTEREST  on  all  bonds  except 
high-school  bonds  Is  payable  at  the 
Am.  Exch.  Nat.  Bank,  X.  Y.  City. 


SPRING  GROVE. 

This  city  is  in  Houston   Count v 
City   Hall,   Electric    Light  and    Wa- 
ter   Works   Bonds. 
6s  '11'     July  $75,000  July  1  1932 

(Subject  to  call  beginning  Julv  1  '22) 

TOTAL    DEBT  -      (?l 

Population  in  1910 ..620 


STEVENS  COUNTY. 

Morris  Is  the  county  seat. 

Railroad  Aid  Bonds. 
5s  '92     J-J     $50, 000c. .Jan     11923 
BD    DT.  8ept  1912      .$50,000 

Ditch   debt 82,196 

Floating  debt 983 

Sinking   fund 26,290 

Total  assessed  val .  I  9 1 1  .  .  $  5 .  ".39 .862 
(Assessment  on  real  estate  Is  about 

1-3  and  on  personal  property  about 
factual  value.) 
State  &  Co.  tax  (per$l,000)'l  1  $10.80 
Population  In  1910 8,293 

stillwater! 

This  city  Is  situated  In  Washington 
County.      Incorporated  1854. 

Permanent  Improvement 
Bs  A-O  $60 .000c... Oct     1   1917 

Bs  J-J        60.000c... July  1   1921 

Refunding  Bonds 
5s      '91  J-J     $25.000c-..Jan     1   1921 
5s  "11      M-S     90, 000c. .Sept  1  1941 

4s  '12      Julv     47.000  

(Due  $1 ,000  in  1918.  5  1.000  vrlv  from 

1919  to  '29  lncl.  and  $2,000  in  '30.) 

Water-Works   Purchase  Bonds. 
49  '10       ...($120,000C... 1913-1924 

1        5,000c 1925 

BOND.  DEBT  Nov  18  '12.  $282,000 

Total  assessed  val  1912 1.805.685 

(Assessment  Is  60  %  actual  value.) 
Total  tax  (per  $1 ,000)  1912. ..$35.00 
Population  In  1910  (Census) ..  10,218 

INTEREST  payable  at  Fifth  Ave. 
Bank,  N.  Y.,  and  at  City  Treas.  office 

THIEF  BIVER  FALLS. 

This  city  Is  In  Pennington  County. 

Electric-Light    Bonds. 

5Hs'll   ...     $40,000 1931 

.">  !  is'12  s-a        20,000C  

(Due  $7,000  in  10  and  15  years  and 

$6,000  in  20  yean.) 

BOND.    DEBT  Apr   6    1911. $97, 500 

Floating    debt 12,000 

Sinking  fund $5,000 

Assessed   valuation   1910 822,083 

Total  tax  rate  (per  $1,000)  '10  $49.00 
Population  In  1910 3,714 

WTNDOM  SCH.  DIST.  NO.  6. 

A  district  In  Cottonwood  County. 

Building  Bonds. 

-S  '11       $35.000 

15.000 1914 

BOND.  DEBT  Aug  1  1912.  .$50,000 

Assessed  valuation  1912 612,000 

(Assessment    at    35%    actual    value) 

Population  in  1912  (est.) 2,100 

Assessed   valuation   1910 602,765 

Sch.  tax  rate  (per  $1,000)  '10. $20. 70 

WINONA. 

This  city  Is  the  county  seat  of  Wi- 
nona County.  Incorp.  Mch.  6  1857. 
Commission  government  defeated  in 
Nov.  1912.  V.  95.  p.  1421. 
Rei.  Ferry  Road  &  Bridge  Bond! 
4s  J-J      $15,000c...Jan     1   1933 

High   Wagon  Bridge 
5s         Jan     $100.000c  Jan  1  1919-'28 

Water-Works  Bonds. 
3»4S        J-J    ($45.000c  July    1  '29-'31 
1      5,000c. .Jan    1  1932 

Sewer  Bonds. 

5s  J-J     $19.000cJuly    1  '17-'18 

f    13.000c  July    1  '13-'16 

JV^s         J-J   \    12.000c  Julv    1  '24-'27 

I      5.000c. .July  1  1928 

Winona  S.  W.   Ry. 
5s  J-J    S50.000C  Jan      1  '13'17 

Park  Bonds 
414  '06  J-J     $lo.oonc.July   1    1929 
BOND. DEBT  Sept  1912   ..-$345,000 

Total  assessed  val.  1912 6.925.477 

(Assessment  about  3-5  actual  value) 
Total  tax  (per  $1 .000)  lull  .$40.00 
Population  In  1910  (Census!  .  .18,583 

INTEREST  pavable  at  National 
Park    Bank.   New   York   City. 

WORTHINGTON IND.  S.  D.  NO. 5. 

A  district  In  Nobles  County. 

Refunding   Bonds. 

.8  ...     $33,000.    1929 

.8  ...       20.000 1929 

BOND.  DEBT  Oct  1  1012  ..  .$53,000 

Assessed  valuation   1911 727,967 

Sch  tax  rate  (per  $1,000)  1911    $27.70 

•  This  Is  the  average  of  taxes  per 
$1,000  for  all  purposes.  Including 
amounts  raised  by  municipalities,  as 
well  as  by  the  State  and  County. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  the  statistics  regarding  all  minor  civil  divisions 
in  the  State  of  Minnesota  which  have  reported  an  Indebtedness  of  over  $25.- 
000  ami  which  are  not  represented  among  the  foregoing  detailed  reports. 
We  add  the  population  from  the  U.  S.  Census  of  1910. 

Bonded  Float  irvi      Assessed   Tas  per  Pop'n. 

Lo-at'on.                            debt.        debt,    valuation.  $1,000.  1910 

Ada  Independent  Sch.  Dlst.. .$25,000     

Aitkin  (V),  Aitkin  County 30.000  $11,785       •387.091       1.638 

Aitken  County 55.000        None    s5.700.000       10,371 

Aitkin  Schooi   District 30.000       4.000       '.'456.437 

Albert  Lea  School  District 25.000     J~2. 250. 000      10.70     

Aurora  (V),  St.  Louis  Co 55.000      10.000       •971.419   '25.60  1.919 

Austin  (C),  Mower  County 95. 000     23.000  pi. 959.384       6.960 

Austin  School   District 75.000        None      20.00     

Barnes vllle  (C) .Clay Oo   30.000 1.553 

Baudette  (V),  Beltrami  Co.. .  25,000 "239.000      897 

BemldJI  (V),   Beltrami  Co   ...135.000     32,324    rl.d.M.lsi   M6.00  3.800 

Bemidii  Independ.  Sell.  Dist..    71.000      10.000    «1. 634.295    *  19.00     

Blwablk  (V) ,  St.  Louis  Co   ...  48.750    •1.148.801    '36.70  1.690 

Blue  Earth  (C),  Faribault  Co.   25.000         681       *590.000  •52.10  2.319 

Blue  Earth  Count;        -    35.000       None*  13. 000. 000       29.337 

Blue  Earth  School    District...    2S.500        None       '692,284    '19.20     

Breokenrldge  (C),  WUktn Co..  81,720      2.500      '435.757  050.48  1.S40 

Brown  County   ...........    .156.403    -                     -*.oo  20.134 

ChlsholmSoh.  Dlst.  No.  40---165.000  171e27.052.802       

Clay  County 40.000     f8,502.050       19.640 

Cloquet  Ind.  Son.  Dlst.  No. 7.    40.000       None  '2.500,000 

Coleralne  (V),  Itasca  County.  38.000    28,936   s4.616.531    s30.70  1.631 

Dawson  (V),  Lao  Qui  Parle  Co.   28.000       8.000      '426.000  '56.70  1.318 

Dawson  School  District. 35.000        None       '397.843   "27.00 

Detroit  (C).  Becker  County...  27.500       None        639.919  620.10  2.807 

Detroit  Ind.  Sch.  District 60.500     '886.766     ' . 

Dodge  County       t/55.000    '7,646,927     '6.88  12.094 

Douglas    County 116.400        None   '6. (W0. 159      rf7.40  17,669 

B.Grand  Forks  (C).  Polk  Co..   75.000     11.000      '600.000  'SI  .00  2.533 
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Pop'n, 

i  i BIO. 

•  3.572 

13.000                   * 256  -  -    -  209 

01.000  29.0                        W  2.230 

25.000  None      '249.960  '56.00  200 

28,000  --- 

30,000  20,0                      19  '13.88  9.831 

243,098  Ii                   1.546  -    .  18,969 

:  16  .  15,435 

25.000  ...       £430.789  038.50  1,755 

..   50.000  None      "818.308  '22.00    

cCounty...  48.000  None      '989.260  'lu.in  2,540 

County 90.500  None'10,000.000  '7.40  15,722 

is     199.000  54.096   r6.851.332  10.20    - 

92    e8.548.871  VS. OS  18,691 

VVatonwanCo       1/26.100    8350.015       1,273 

Dist.  No.  74  40.000  None       '465,854       

ill  School  District    -    -    -  32.000  None      '996.000  '15.00    

Metros,                                                 34.400  7.000       '4ti3. 512  '43.30  2.591 

ounty.  30.000  lti.ooo      0169.000      1.102 

Mllle  Laos  County      j                         :o  l-i.ooo  '2.702.283  '14.20  10,705 

Montevideo  (C),  Chippewa  Co.  45,100  4,470      '770,000  '50.00  3,056 

Moorhead.  Clay  County. y  57, 544  ..    .    -   '1.289,640      4,840 

Morrison  County   155,000  10.011   '6,629.410  '13.56  24,053 

Mountain  Lake  School  District  31,000  None      «305.000  

New  I  l:n    I                       ounty.  80.000    ffl.500.000  a  12.00  5,648 

Noble                          1/37,000    '10.044.938    ' 15,210 

Ortonvllle  (C),  Blffstone  Co . . .   42,000  None       e400.416  el4.40  1.774 

o 84,000  8.350  '8.882,680  a'54.00  5,658 

Hubbard  Co.  30.000     '307,210  '60.00  1,801 

Park  Rapids  Ind    s.  n.  No.  1.  43,000    (7545,846  33.00    

l\i\  ii. -<\  111.-  School  District...  28.000    

Pine  County    .        27.400    1*4. 782.138  c7.27  15.878 

Pip.-stone  iC>.  Pipestone  Co..  25.000  None       '523,000       2.475 

Pipestone  School   District 00.000  5.035       e077,218  e23.20    - 

Pl.iiuvi.-w  School    District 2S.000  None         444,777  19.00     

Renville  (C).  Renville  Co 29,000  1.372       '315.000  e48.00  1.182 

Renville  County 111.000  None'13.268.724  '8.50  23,123 

Rochester  (C).  Olmstead  Co..  30.000  27.000     2,750,000  50.00  7,844 

St.  James  (C).  Watonwan  Co.   (55,000  3,500         811.667       2,102 

St.  Peter  (C).  Nicolett  County  42,000  6.000       rf)75.000      4,176 

Sandstone  Sch.  Dist.  No.  5...  52.000  None       '527.923 

Sauk  Centre  Ind.  Son.  Dist---  31,000    '1.000.000  '12.70    

Sauk  Rapids  (V).  Benton  Co..  25.000       5.500      1.745 

Sherburne    County 30.000  None    (2,669,246  rlO.80  8,136 

Springfield  (V),  Brown  Co 29.500  2,000       /301.056       1,482 

Staples  (C).  Todd  Countv 02. 000  21.0a3      (7568,395  o56. 90  2.558 

Thief  River  Falls  Sch.  Dist...  85.800  1,347       C854.O00  c25.30     

Tracv.  Lvon  Countv 47,000  4.000      e510. 000  '47.60  1.876 

Two  Harbors  (V).  Lake  Co...  94.000  20.000      '768.467  '61.00  4,990 

Virginia  School  District 1/225,000     21,774,312  

Waseca  (C),  Waseca  County..  49,000  3,234        749,073  38.80  3.054 

Wells  (V).  Faribault  County..  27,000  14,000        325,000  a47 .20  1.755 

W.  Minneap.  (V),  HennepinCo.  29.000  None      '810.808  '33.30  3.022 

Willmar  (C),  Kandiyohi  Co...  90.000  2.500  (71,295.755  a36.00  4.135 

Worthington  (C),  Nobles  Co..  47.300  1,176       e026,253  e62.00  2,385 

(C)    City.      (V)    Village,     a   Total    tax.     6    City    tax.  c    County    tax. 

d  State  and  county  tax.     /  1909  figures,     g  1910  figures.  •   1911  figures. 

«  1912  figures,     x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not 
form -J  as  to  what  is  tnal  debt,     u  Total  debt. 


State   of    Iowa. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  12  1838) July  3  1838 

Admitted  as  a  State  (Act  Dec.  28  1846) Dec.  28  1846 

Total  Area  of  State  (square  miles) 56,025 

State  Capital Des  Moines 

Governor  (term  expires  2d  day  Jan.  1913) B.  F.  Carroll 

Secretary  of  State  (2d  day  Jan.  1913) _W.  C.  Hayward 

Treasurer  (2d  day  Jan.  1913) _W.  W.  Morrow 

Auditor  (2d  day  Jan.  1913) J.  L.  Bleakly 

Under  the  "biennial  election"  amendment  adopted  In  1904,  the  General 
Assembly  meets  biennially  In  odd  years  on  the  second  Monday  In  January 
There  Is  no  limit  to  length  of  session. 

HISTORY  OF  DEBT. — For  the  early  history  of  Iowa's  debt  see  "State 
•nd  City  Supplement"  of  April  1804,  page  1 10. 

FINANCIAL  CONDITION.— Iowa  has  no  bonded  debt.  On  Sept.  1 
1912  there  were  (82,194.60  warrants  outstanding  and  the  State  had  cash 
In  the  general  revenue  fund  amounting  to  S705.109.77.  The  Permanent 
School  Fund  on  Sept.  2  1912  aggregated  $4,800,581.71. 

EQUALIZED  VALUATION. — The  equalized  assessed  valuation  (H  ac- 
tual value)  has  been  as  follows  In  the  years  named 

Express 
Personal  Telephone  &. 

Lands.  Property.         Railroads.      Trlea.  Cos.  Total. 

1911 1551,039,057    $133,265,938    $66,109,850   $4,636,542   $755,051,993 

1910 490,622.784      1 33 .769.557      65,095,060      4.371,033      693,858,434 

1909 487.210,236      125.904,108      64.468.401      4.038.017      681,620,762 

1908 475.893.422       123.492.167      64.524.659      3 .757 .985      667.668,234 

1906 455,871.611      112.882,114       63,044.617      2.935,480      634,733.822 

1902 410.189.783      109,168,678       51,570.242      1,911,688      572.840,391 

1900 393.250.888        98.856,185      46.194,727      1,551,959      539.833,759 

1890 374.753,112      105,543.264      42.902.608  663.874      523,862.858 

1880 303.381.498        82.638.655      23,646.161  152.706      409.819.020 

TAX  RATE. — The  State  tax  (per  $1,000)  for  1911  was  $3.80;  this  Included 
$3.30  general  State  tax  and  50  cents  for  educational  purposes;  for  1910  It 
was  $3.80,  of  which  $3.30  was  for  general  State  tax  and  50  cents  for  educa- 
tional purposes;  In  1909  It  was  $3.90.  of  which  $3.40  was  for  general  State 
tax  and  special  tax  and  50  cents  for  educational  purposes. 

CONSTITUTIONAL  AMENDMENT.— On  Nov.  3  1908  an  amendment 
to  the  State  Constitution  was  adopted  by  the  voters.  The  amendment, 
which  Is  an  addition  to  Section  18  of  Article  1 .  provides  for  the  construction 
of  drains,  ditches  and  levees,  as  well  as  the  organization  of  drainage  dis- 
tricts.    V.  87,  p.  1556. 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It  permits 
other  debt  If  authorized  by  some  law  for  some  single  specified  work.  But 
this  permission  Is  very  safely  guarded — (1)  the  law  must  provide  for  the  col- 
ectlon  of  a  direct  annual  tax  sufficient  to  pay  the  Interest  regularly  and  dis- 
charge the  debt  In  twenty  years:  and  (2)  the  law  cannot  take  effect  until  It 
has  been  submitted  to  the  people  at  a  general  election,  and  has  received  a 
majority  of  the  votes  cast.  All  the  debt  provisions  relating  to  the  State 
we  give  below: 

ARTICLE  7.  Section  1.  [Limitation  of  State  Indebtedness.]  The  credit  of 
the  State  shall  not  In  any  manner  be  given  or  loaned  to.  or  In  aid  of,  any 
Individual,  association  or  corporation;  and  the  State  shall  never  assume  or 


become  responsible  for  the  debts  or  liabilities  of  any  Individual,  association 
or  corporation,  unless  Incurred  In  time  of  war  for  the  benefit  of  the  State. 

Section  2,  l&amt.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  In  revenues,  or  to  meet  expenses  otherwise  provided  for: 
but  the  aggregate  amount  ol  such  debts,  direct  and  contingent,  whether 
Ontracted  by  virtue  of  one  or  more  Acts  of  the  (,'ciicral  Assembly  or  at 
different  periods  of  time,  shall  never  exceed  the  sum  of  $250,000;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained,  or  to  repay  the  debts  so  contracted,  and  to 
no  Other   purpose  whatever. 

Section  4.  [For  what  other  purposes  State  may  contract  debt.]  In  addi- 
tion to  the  above  limited  power  to  contract  debts,  the  State  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or  defend  the  State  In  war; 
but  the  money  arising  from  the  debts  so  contracted  shall  be  applied  for  the 
purpose  for  which  It  was  raised,  or  to  repay  such  debts,  and  to  no  other 
purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]  Except  the  debts  hereinbefore 
specified  In  this  article,  no  debt  shall  be  hereafter  contracted  by  or  on  behalf 
of  this  State,  unless  such  debt  shall  be  authorized  by  some  law  for  some 
•Ingle  work  or  object,  to  be  distinctly  specified  therein;  and  such  law  shall 
Impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay 
the  interest  on  such  debt  as  It  falls  due,  and  also  to  pay  and  discharge  th 
principal  of  such  debt  within  twenty  years  from  the  time  of  contracting 
thereof;  but  no  such  law  shall  take  effect  until  at  a  general  election  it  shall 
have  been  submitted  to  the  people,  and  have  received  a  majority  of  all  the 
votes  cast  for  and  against  It  at  such  election;  and  all  money  raised  by  au- 
thority of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  and  such  law  shall  be  pub- 
lished lu  at  least  one  newspaper  In  each  county,  If  one  Is  published  therein, 
throughout  the  State  for  three  months  preceding  the  election  at  which  It 
Is  submitted  to  the  people. 

ARTICLE  VIII.  Section  3.  [State  not  to  be  a  stockholder.]  The  State  shall 
not  become  a  stockholder  In  any  corporation,  nor  shall  It  assume  or  pay  the 
debt  or  liability  of  any  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

SECOND,  as  to  municipal  Indebtedness,  the  limit  Is  fixed  absolutely  In 
the  Constitution.     The  provisions  covering  the  subject  are  as  follows: 

ARTICLE  VIII.  Section  4.  [Corporation  not  to  be  a  stockholder.]  No  polit- 
ical or  municipal  corporation  shall  become  a  stockholder  In  any  banking 
corporation,  directly  or  Indirectly. 

ARTICLE  XI,  Section  3.  [To  what  amount  county  or  other  corporations 
may  become  Indebted.]  No  county  or  other  political  or  municipal  corporation 
shall  be  allowed  to  become  Indebted  In  any  manner,  or  for  any  purpose,  to 
an  amount  In  the  aggregate  exceeding  5  %  on  the  value  of  the  taxable  prop- 
erty within  such  county  or  corporation — to  be  ascertained  by  the  last  State 
and  county  tax  list  previous  to  the  Incurring  of  such  Indebtedness.  [The 
Legislature,  however,  has  fixed  a  lower  limit,  as  stated  below.) 

The  above  (Section  3,  Aitlcle  XI)  covers  cities,  counties,  towns  and  every 
other  kind  of  political  or  municipal  corporation.  The  Supreme  Court  of 
Iowa  has  decided  that  even  a  school  district  Is  such  a  corporation  and  sub- 
ject to  same  limit.  The  Legislature  of  1900  passed  a  bill  (Chapter  41 ,  Laws 
of  1900),  fixing  the  limit  of  Indebtedness  of  counties  or  other  political  or 
municipal  corporations  at  only  1  \i  %  of  the  actual  value  of  property  therein 
as  returned  by  the  last  tax  list.  This  change  was  made  because,  under  a 
revision  of  the  Revenue  Law  which  went  Into  effect  In  1898,  property  Is  now 
appraised  for  taxation  on  a  much  higher  basis  than  formerly.  In  1904 
and  again  In  1906  the  Act  was  amended,  the  Important  sections  now  read- 
ing as  follows: 

Section  1.  That  section  thirteen  hundred  and  slx-b  (1306-b)  of  the  sup- 
plement to  the  code  and  chapter  forty-three  (43)  of  the  Acts  of  the  30th 
General  Assembly  be  and  the  same  are  hereby  repealed,  and  the  following 
enacted  In  lieu  thereof: 

"No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  In  any  manner  or  for  any  purpose  to  an  amount  exceed- 
ing In  the  aggregate  the  amount  of  one  and  one-fourth  per  centum  of  the 
actual  value  of  the  taxable  property  within  such  county  or  corporation, 
except  that  cities  and  Incorporated  towns  may.  for  the  purpose  of  purchas- 
ing erecting  or  maintaining  and  operating  waterworks,  electric  light  and 
power  plants  gas  works  and  heating  plants,  or  of  building  and  constructing 
sewers.  Incur  an  Indebtedness  not  exceeding  In  the  aggregate,  added  to  all 
other  Indebtedness,  five  per  centum  of  the  actual  value  of  the  taxable 
property  within  such  city  or  Incorporated  town.  The  amount  of  such  taxa- 
ble property  shall  be  ascertained  by  the  last  State  and  county  tax  list  pre- 
vious to  the  Incurring  of  such  Indebtedness. 

"Section  2  Provided,  that  before  such  Indebtedness  can  be  contracted 
In  excess  of  one  and  one-quarter  per  centum  of  the  actual  value  of  the  taxa- 
ble property  ascertained  as  above  provided  In  this  Act,  a  petition  signed  by 
a  majority  of  the  qualified  electors  of  such  city  or  town  shall  be  filed  with 
the  Council  of  such  city  or  town,  asking  that  an  election  shall  be  called, 
stating  the  purposes  for  which  the  money  Is  to  be  used  and  that  the  necessary 
waterworks,  electric  light  and  power  plants,  gas  works,  heating  plants  or 
sewers,  cannot  be  purchased,  erected,  built  or  furnished  within  the  limit  of 
one  and  one-quarter  per  centum  of  the  valuation  And  provided,  that  In 
cities  having  a  population  of  more  than  ten  thousand,  the  petition  need  not 
be  signed  by  more  than  two  hundred  qualified  electors. 

Sections  3,  4,  5  and  6  prescribe  manner  of  holding  elections.  Issuance  of 
bonds    <Scc. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which  per- 
mits Independent  school  districts  containing  or  contained  In  any  Incorporated 
town  or  city  of  the  second  class  of  3,000,  or  less,  population  to  become  In- 
debted for  the  purpose  of  building  and  furnishing  school  houses  and  pro- 
curing sites,  to  an  amount  not  exceeding  2  V%  %  of  the  actual  value  of  taxable 
property.  It  Is  provided,  however  that  any  excess  above  the  114%  limit 
must  be  authorized  by  a  vote  of  the  people.     See  V.  78    p.  1408. 

DECISION  REGARDING  DEBT  LIMIT. — Judge  Smith  McPherson  of 
the  U.  S.  Circuit  Court  on  Oct.  22  1909,  In  a  case  Involving  the  right  of 
the  City  of  Council  Bluffs  to  Issue  bonds  for  a  municipal  water  system, 
the  city's  contention  that  it  could  Issue  bonds  up  to  5  %  of  the  actual  value 
of  the  property  of  the  city  and  was  not  limited  to  3  %  of  the  taxable  value 
was  sustained.  Judge  McPherson  construed  "taxable"  to  mean  the  actual 
value  of  property  subject  to  taxation,  and  not  the  assessed  value, which, 
by  the  State  code.  Is  fixed  at  only  25  %  of  the  actual  value.  In  taking  this 
position  Judge  McPherson  referred  to  the  opinion  of  the  State  Supreme 
Court  handed  down  In  1905,  In  the  case  of  Halsey  vs.  City  of  Belle  Plalne 
(128  Iowa  467),  which,  he  says,  puts  at  rest  the  question  raised.  V. 
89.  p.   1176. 

OPINION  REGARDING   MUNICIPAL  IMPROVEMENT  BONDS. — The 

Department  of  Justice  In  Nov.  1911  rendered  an  opinion  to  the  effect  that 
municipal  Improvement  bonds  or  certificates  Issued  In  anticipation  of  the 
collection  of  taxes  need  not  be  considered  In  determining  the  constitutional 
limit  of  Indebtedness  as  fixed  by  Section  74 lv  of  the  Supplement  to  the 
Code,   1907.      V.  94,   p.  365. 

BONDS  TAX  FREE. — The  1909  Legislature  passed  an  Act  providing 
for  the  exemption  from  taxation  of  municipal,  school  and  drainage  bonds 
or  certificates  hereafter  Issued.  It  Is  expressly  provided,  however,  that 
banks  or  trust  companies  holding  such  bonds  or  certificates  shall  not  be 
permitted  to  make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.     V.  88,  p.  1329. 

POPULATION    OF    STATE— 

1910 — .  2,224,771' 1880 .1.624,61511850 192,214 

1900 2,231.85311870 1.194,02011840 43,112 

1890 1.912.297I1860-. 674  9131 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IOWA. 

NOTE. — For  reports  not  given  In  alphabetical  order  among  the  tollowlna, 
see  "Additional  Statements"  at  the  end  of  this  State. 


ALBIA   SCHOOL  DISTRICT.  I  BOND.  DEBT  Sept  1  '12..     $81,000 

This  district  Is  In  Monroe  County.  |  Assess,  valuation  1912 2,968.872 

Buildng  Bonds.  (Assessment  H  actual  value.) 

4  'As        F-A     56,000c 1917   School  tax  rate  (per  $1,000)'12_$4.00 

4Hs        ...       18.000c    ,      INT.  on  bonds  due  1917  and  1920 

4Hs        ..-        7,000c    1920   is  payable  In  Albla;  on  $18,000  Issue 

4Hs'12J-J       50,000 Jan    1  1922    In  Davenport. 
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AMES. 

This  city  Is  In  Story  County. 

Water-Works  Bunds. 

5s  $7.000c -.1910 

5s  28,000c .1926 

5s  .--        in, 000c 1928 

Electric-Light  Bonds. 
5s  $12,000c -.1916 

Funding  Bonds. 

4Hs         -.-.  $25. 000c 1929 

BOND.  DEBT  Sept  1912. ..$87. 000 

Warrants  outstanding 390 

Total  assessed  val.  1911 817,046 

(Assessment   \i  actual  value.) 
Tofil  tax  rate  (per  $1,000)  '10  $80.90 
Population  In  1910 4.223 

INT.  payable  at  Ames.  Sav.  Bank. 


ATLANTIC. 

This  place  is  in  Cass  Co  .nty. 

Judgment  Bonds. 
.8  ...     $12,500 

Light  Bonds. 
.8  ...     $25,000 

Water  and   l.'ghl   Bonds. 

58  '11      A-O   $50,000    

BOND.  DEBT  Oct.  1912  ..$87,500 
Population  In  1910 4.560 

BELLE   PLAINE   SCHOOL  DIST. 

A  district  In   Benton  County. 

Building   Bonds. 

4HS'll   J-J      $21,000 July  1    1921 

TOT.  BD.  DT.  Apr  1912 $5.'!, 000 

Assessed   valuation   1911 473,165 

BOONE. 

This  city  Is  In  Boone  Co.  Incorp.as 
City  Of  second  class  March  28  Z888. 
Commission  government  rejected 
Not     15  1912.     V.  98,  p.  1420. 

Refunding  Water  Bonds. 

3)^8         $28.500 June  11919 

3Hs        10,000.    ..June  11920 

Funding  Water  Bonds. 
4s  3, 040. 10. Aug   2  1919 

Funding  Bonds. 
4s  8.959. 90. Aug   2  1919 

Water-Works  Bonds. 
4Ms'll  M-N$150, 000c. May  1  '17'31 
4  '  sT2  J-J  30,000c. ..Dec  11931 
(Subject  to  call  after  Jan.  1  1922.) 
BOND.  DEBT  Mch  19  '12.  $230,500 
Assessed  valuation  1911.  ..1,3  I  5,846 

(Assessment   4  actual  value.) 
Total  tax   (per  $1,000)    1911. .$92. 20 
Population  in  1910  (Census)    .10.347 

INTEREST  on  bonds  of  1911  and 
1912  payable  at  office  of  Geo.  M. 
Bechtel  &  Co.,  Davenport:  other 
bonds  at  City  Treasurer's  office. 

BOONE  INDEP.  SCHOOL.  DIST. 

I's'10  .  .  $35,000  .Sept  1  1920 
(Sub|.  to  call  beg.  Sept.  1  1915.) 
4Hs'll  ...  $7,000  .  -July  1  1921 
(Subject  to  call  beg.  July  1  1916) 
4'  s'12  M-S$100,000c.  ..Sept  1  1922 
(Subject  to  call  beg.  Sept.  1  1917.) 
BOND.  DEBT  Sept  2  1912  .$142,000 
Assessed  valuation  1911 . -.1,341,241 
School  tax  rate  (pcr$  1,000) '11  $33.40 

BOONE  COUNTY. 

Boone  is  the  county  seat. 

Fund  ng  Bonds. 
4HS'12  A-O  $25,450Aprl5   '20-22-24 
TOTAL  DEBT  July  1912..     $60,450 
Assessed  valuation  1911. -.8, 107. 585 
Population  in  1910.. ..27,626 

BBOOKLYN  SCHOOL  DISTRICT. 
A  district  in  Powcshcik  County. 

_S  '12       .  $15,000 

TOTAL    DEBT (?) 

BURLINGTON. 

This  city  Is  In  Dcs  Moines  County, 
incorp.  July  2  1830.  Commission 
government  adopted  Nov.  29  1911. 
V.  89.  p.  1495. 

Refunding  Bonds 
4s  '04      F-A$40  000c Aug  1  1924 

Fire  and   Police  Station  and 
Sewer    Bonds. 
5s  '07      M-N  $60.000c.--Nov  1  1927 

Funding  Bonds. 

4s  '04      FA   $80.000c Aug   1   1924 

4  Ujs'09  s-a        48,000c    1930 

4^S'10s-a      122.000c    1931 

GEN.  BONDS  Sept  1912..  $350,000 

Floating  debt 4 7.800 

Total  assessed  val.  1911 4,759,728 

(Assessment   *4  actual  value  ) 
Total  tax  (per  $1,000)   1911  ..$90 .00 
Population  In  1910  .. 24,324 

INTEREST  on  funding  bonds  of 
1910  payable  In  Davenport  at  office 
of  Geo.  M.  Bechtel  &  Co.;  on  other 
bonds  In  Burlington  at  Merchants' 
National  Bank. 

BURLINGTON  SCHOOL  DIST. 

4s  '08      ...  $140, 900c.    .Jan  1  1918? 

(Subject  to  call.) 
4s  '09      ...         9, 100c. ..Jan   1    1919 

(Subject  to  call.) 
4s  '09     M-N    41, 000c. .Aug     1   1919 
4s  '10     M-N    •  9.000c. ..Nov  1  1920 
BOND.  DEBT  Sept  1912..  $200,000 
Assessed  valuation  1911. ..4, 200, 000 

(Assessment  H  actual  value.) 
School  tax  (per  $1,000)  1911.. $13. 00 

Population  In  1911  (est.) 25.000 

INTEREST  on  bonds  of  1910  pay- 
able at  First  Nat.  Bank,  Burlington. 

CEDAR  RAPIDS. 

Cedar  Rapids  Is  In  Linn  County. 
Charter  granted  1856.  Commission 
government  adopted  In  1908.  On 
July  1  1903  city  took  over  water- 
works formerly  owned  by  Cedar  Rap- 
ids Water  Co.,  and  assumed  all  out- 
standing obligations,  amounting  to 
$450,000.  of  which  $195,000  has  been 
paid,  leaving  outstanding  $255,000. 

Funding  Bonds. 
4s  "99      ,11)      $s  1.000c    

(Cart  due  each  year  on  June  1.) 

Bridge  Bonds. 
4Hs'll   M-SI    $l)8.000c.Mch  1  '13-'26 
\      45,000c.  Mch  1  '27-'.tl 

5s  J-J       47,600c    

(Part  due  each  year  until  1930.) 


Water  Co    Bonds  (debt  assumed.) 

5s  '07   M-N  $150, 000c.      Nov   1  1027 

(Subject  to  call   Nov   1907   at   105.) 

;  3105,000c  July   1   '13-'17 

4'^s'03.T-Jl        5,000c  July     1      1918 

(Subject  to  call  any  J-J  at  par.) 

Refunding  Bonds. 
4s  '90      J-J  $100.000c...Ju!y  1   1910 

6s  25,000c 1910-1918 

(Part  ilue  each  year.) 

Sewer  Bonds. 
4Ms'll  J-J   ($25,000. .July  1  ,22'26 
f   30. 000.. July  I  '27-'31 

Sewer   District  Bonds. 

68  $85,000.    ... 

(Part  due  each  year.) 
BOND.  DEBT  Sept  1   '12.      $791,600 
Water  debt    (included).  255,000 

Total  assessed  val.   1911      28,310,107 

(Assessment  at  1-5  actual  value.) 
Total  tax  rate    (per  Sl.OOOi'l  1  $22.25 

Population  id  mho  (Census)  32,811 
INTEREST  on  1";,  refunding  bus. 
payable  at  Norwich  Sav.  Society, 
Norwich,  Conn.;  4  H%  water-works 
bonds  at  Northern  Tr.  Co.,  Chicago; 
water  5s  at  Farmers'  Loan  fc  Tr.  Co., 
N.  Y.;  funding  bonds  at  First  Nat. 
Hank,  Chicago;  sewer  bonds,  <!",', 
refunding  bonds  and  5%  bridge  bonds 
at  office  of  City  Treks.;  bridge  and 
sewer  bonds  of  1911  at  Cont.  &  Com. 
Trust  &  Savings  Bank,  Chicago. 


CEDAR  RAPLDS  IND.  SCH.  DIST. 

Building   Bonds. 
is  "09      F-A   $00.000c.._Aug    1   1919 
*H8'10J-D      55,000c. ..  June  1  1920 

School-Ground  Purchase  Bonds 
IHs  "10.1  D    $12, 000c... June  1  1920 

Refunding  Bonds. 

4Hs'08.__     $48,000c July    1918 

4Hs  '10.T-D  20,000c. .. June  1  1920 
IKs'll  J-D  50,000c.  June  1  1921 
BOND.  DEBT  Mch  18  1912  $245,000 

Assessed  valuation  1912 7,349,188 

(Assessment  H  actual  value.) 

Actual  valuation  1912 29,396.752 

School  tax  (per  $1,000)  1911.. $35. 60 

INT.  payable  at  Treasurer's  office* 

CHARLES  CITY  IND.  SCH.  DIST. 

A  district  In  Floyd  County. 

4V$s"10  M-N  $25. 000 Nov  11920 

4Ms'll 50,000. ...1921 

Refunding  Bonds. 

4Hs'10 $23,000 Jan    1  1920 

BOND.  DEBT  Apr  26  1912  .  .$98,000 
Assessed  valuation  1911..   1,287,861 

Actual  valuation  (est.) 5,151,444 

School  taxratelp.  $1,000)  '11. $37. 90 
INTEREST  Is  payable  at   Harris 
Trust  &  Savings  Bank,  Chicago. 

CLARINDA   IND.    SCH.   DIST. 

A  district  (P.  O.  Clarinda)  in 
Page  County.     <c     «•  i    i    \     ,    |    | 

Site-Purchase  and  Building  Bonds. 
4',.s'12  M-N  $50,000  ..May  1  1922 
(Sub),  to  call  beginning  May  1  1917.) 
BOND.  DEBT  June  1  1912.  .$68,500 

Floating  debt  .    1,541 

Assessed  valuation  1911 .713,353 


CLEAR  LAKE  IND.   SCH.  DIST. 

This  district  Is  In  Cerro  Gordo  Co. 

Building  Bonds. 
5s'12       J-J     $51,000 July  1  1922 

Refunding  Bonds. 
5s   '12     J-J        $6. 500.. .July  20  1922 

BOND.  DEBT  Apr  1912 $63,500 

Assessed  valuation   1911 398,089 


CLINTON  COUNTY. 

The  county  seat  Is  Clinton. 

Funding  Bonds. 

IMs'U $57,000 

TOT.  BD.  DT.  Apr  26  '12  $57,000 
Assessed  valuation  1911..   2.767.320 

(Assessment   H  actual  value.) 
Stat e&Co. tax (per$  1,000)  '11.. $22. 00 
Population    In    1910 45,394 

CLINTON  INdTsCH  DIST. 

A  district  In  Clinton  County. 
4s  '08      ...$38.500 Dec    1   1918 

(Subject  to  call  after  Dec  1  1913) 

4s  '09     $60.000 May  1  1919 

(Subject  to  call  after  May  1  1914  ) 
BOND.  DEBT  Apr  8  1912.     $98,500 

Assessed  valuation  1911 2.796.1)95 

School  tax  rate  (per  $1,000) '11  $35.00 

COUNCIL  BLUFFS. 

Council  Bluffs  Is  In  Pottawattamie 
County.     Incorporated  1853. 

On  Apr.  24  11)  11  City  Council  voted 
to  take  over  plant  of  Council  Bluffs 
City  Water-Works  Co.  at  valuation  of 
$510,500.  fixed  by  court  of  condem- 
nation. V.  92,  p.  1101.  See  re- 
marks under  State  debt  limit .    $000.- 

000  bonds  were  sold  for  this  purpose 
In  May  1911.  V.  92,  p.  1390.  Com- 
mission government  defeated  Nov.  14 
1911.     V.  93,  p.  1412. 

Refunding. 
4Hs'83  A-O  $30 ,000c... Oct    1    1918 
(Subject   to  call   after   1903.) 
Funding  Bonds 

($66. 500c.  ..Sept     "13-  17 

4  Ms    M-S  j    13.000    In    even    years 

and  $13,500  In  odd  y'rs 

I    $1.500c    1919 

Fire-Engine-Housc  Bonds. 

4Hs'll  J-J     $20.000 Jan    1  1920 

Water- Works  Bonds. 
4Ms'll  M-N  $600. 000. May  1  '16-'30 
Debt  Sept.  J.t    1912. 

Bonded  under  5%  lmlt $144,000 

Intersection  bonds  (add'l)..  57.000 
Water-works  bonds  (add'l)  800,000 
BOND.  DEBT  Sept  23  1912  801,000 
Assessed  valuation  1911    .17.739,972 

1  Assessment  about  '.,'  actual  value  I 
Total  tax  (per  $1,000)  1911  $21.50  + 
Populatlon  In  1910  (Census)  ..29.292 

[NT.  payable  In  N.  Y.  City  at  Nat. 
Park  Hank:  also  at  City  Treasury. 

COUNCIL  BLUFFS  SCH.  DIST. 

This  district  Is  co-extenslve  with 
Kane  Twp.  and  City  of  Council  Bluffs. 

Refunding  Bonds. 
4s  '09      J-D    $57. 000c. ..Dec    1   1919 


4s  '10  J-J  S50.000r.-.July  2  1920 
(Subject  to  call  after  July  2  1915.) 
1  '..s'12  $82,000         July  l  1922 

(Subject  to  call  $12,000  after  July    1 

1917  and   $40,000  July   1    1922 

HON  I)     DEBT  Sept  17  19  12$  1  89, Odd 

Assessed  valuation  1911..   4.623,972 

(Assessment    '4    actual    value.) 

Population  In  1912  (est.) 33,000 

INT.  on  hoods  of  1902  payable  at 
Nat.  Park  Hank,  N.  Y  :  other  bonds 
at  Han  Is  Trust  A:  Sav.  Hank.  Chic. 


CRAWFORD  COUNTY. 

Dcrilson  is  the  county  seat. 
Bridge  Bonds. 
4Hs'08  A  O  $50.000c. 

($4,000   each    six    months    beginning 
April   1    1916.) 

Court  House   Bonds. 
4s  Dec   SI  1,000c      .  May  1  1913 

HON  I).  DEBT  Apr  15  '12  $72,000 
Total  assessed  val .  191 1.  $35,845,116 
(Assessment  from  50  %  to  90  %  ac 

tual  value.) 
State&Co.  tax  (per  $1,000)  'l  l  $17.00 
Population  In  1910  (Census). .20. 041 

INTEREST  on  bridge  bonds  pay- 
able at  Crawford  County  State  Bank. 
Dcnlson;  on  court-house  bonds  at 
Hank  of  Denlson. 


DALLAS  COUNTY. 

Adel  Is  the  county  seat. 

Refunding  Bonds. 
4Hs'04  A-O  $67, 000c. Apr    15  1924 

(Subject  to  call  Apr.   15  1914.) 
4Ms        $5,000. 1913 

Drainage  District  Bonds. 

4Mb        $11,000 

GEN.  BD.  DT.  Oct  1912  .  72,000 
Drainage  debt  (additional).  11 ,000 
Assessed  valuation  191 1.  _  .8,403.523 

(Assessment   M  actual  value.) 
State&Co.tax  (per  $1,000)  '12. $19. 00 
Population  In  1910  (Census) -.23.628 

INTEREST  at  Wlnslow,  Lanier  & 
Co.,  New  York. 


DAVENPORT. 

This  city  Is  In  Scott  County.  In- 
corporated as  a  town  Jan.  25  1839 
and  as  a  city  Feb.  5  1851. 

Funding  Bonds. 
4s'  09  M-N  $315,4  Uc.Novl  '13-'29 
(Part  due  each  year.) 

Levee  Improvement  Bonds. 
■Is  '11  M-S  $75. 000. .Sept  1  '17-'31 
GEN.  BD.  DT.  Jan  1  '12.  $334,000 
Levee  impt  bonds  (add'l) .  75,000 
Total  assessed  val.  1912. .21, 804, 880 
(Assessment  about  H  actual  value  ) 
Total  tax  rate  (per  $1,000)  '12. $18  0" 
Population  In  1910  (Census) . .43,028 
INTEREST    Is  payable  at  Geo.   M. 

Bechtel  &  Co.'s.  Davenport. 

DAVENPORT  SCHOOL  DIST. 

School  Building  Bonds. 
4s  J-D      $24,000c.June    1  1914 

(Subject   to   call   June   1    1909.) 
4s  '0«      M-S   $85,000c..Mch    1    1916 

(Subject   to   call    Mch    1    1911.) 

High  School  Building    Bonds. 
4S  '06      VO$100. 000c. .Oct    11910 

(Subject  to  call  after  Oct  11911.) 
4s  '09     J-J     $60. 000c. July   6    1919 
(Sublect  to  call  after  July  6   1914.) 

4Hs'll  s-a     $65,000 July  1  1921 

(Subject  to  call  after  July  1  1916.) 
BOND.  DEBT  Sept  1912.  334,000 
Assessed  valuation  1912. .11 ,421,514 

(Assessment     ^    actual    value.) 
School  tax  (per  $1,000)  1912. .$24. 80 
Population  In   1911    (est) 44.000 

INTEREST  payable  at  Geo.  M. 
Bechtel  &  Co.'s,  Davenport. 


DES  MOrNES. 

Des  Moines  Is  situated  In  Polk  Co. 
Inc.  as  a  town  In  1851  and  as  a  city  n 
1857.  On  June  20  1007  city  voted  In 
favor  of  commission  form  of  govern- 
ment (V.  85.  p.  113).  constitutional- 
ity of  which  was  affirmed.  V.  86. 
p.  870.  Voters  on  June  19  1911 
favored  municipal  ownership  of  local 
water-works.  V.  92,  p.  1713.  On 
Mch.  21  1012  the  Federal  Court  va- 
cated the  order  temporarily  restrain- 
ing the  city  from  proceeding  under 
the  State  law  to  acquire  by  condem- 
nation the  plant  of  the  Des  Moines 
Water  Co.  V.  94,  p.  929;  V.  93, 
p.  1337. 

City-Hall  Bonds. 
4s  '09      J-J   J850.0000.July  6   '14-'28 
(Part  due  each  year.) 
City  Hall  Site  Bonds. 

f$15.000r...May  1  1917 

4Hs'07M-N  (   20.000r...May  1  1922 

I   20.000r.May  1   '23'26 

I    13.000r...May  1  1927 

River-Front   Bonds 

6s  '10     J-J       $7.000c.Jan    25  1913 

(Subject  to  call  at  any  time) 

5s  '12      $41,000. ..Jan    25  1915 

(Subject  to  call  any  time.) 
Bridge  Bonds. 
4Ms'llM-N  $155.000c.Mayl  '13-'31 
(Part  due  each  year.) 
Refunding  Bonds. 
4s  '95      J-J  $283. 000c... July  1   1915 
(Subject   to  call   July    1    1905.) 
Funding    Bonds. 
4s  '96      M-N  $300. 000c. May  1   1916 
4s  '07      M-N       35.000c. May  1   1917 
(Subject  to  call  May   1    1916.) 
is  J-D       25.000c         Dec     1    1916 

iPart  due  each  year.) 

4Ms'08  ...     180.000c. -.Aug   1   1928 
GEN.   BD.   DT.  July   1   '12        978.000 

Special  bond  debt. 590.000 

Floating  debt 184,343 

Cash  on  hand 454.833 

Total  assessed  val.  1911.. 22,684 ,473 

i  ViMU'Hiiionl    li  actual  value.) 
Total  tax  rate  (per  $1.000) '1  l.f- 
Population  In  1910  (Census)  .86.368 
int.  payable  at  city  Treas.  office 


DES  MOINES  IND. 
l  !   s'  [J  .i-.i       79,000    - 

Refunding   Bonds. 
4s  '05      ...     $40,000.. 
4s  '05      ...         7.000.. 


SCH.   DIST. 

.July  1  1932 


..Julv  1  1915 
..SeDt  1  1915 


4s  '09  ...  $130.000.. June  1  '14-'23 

4>As'll  M-N  210.000 May  1  1931 

4}jS'12  ...      117,500c     

--K    '12  .  .-         7(l.'KlO 

4Ms"12  M-N    70,000    -      Nov   1    1932 

Building  Bonds. 
4s  '09      ...  $200,000.  .July  1   '25-'2» 

4Ms'10  ---    400.000 Sept  1  1930 

BOND  DEBT  Sept  1912.31,274,500 
Floating  debl  79,697 

Assessed  valuation  1911.   22,684,473 

(Assessment     H     actual     value.) 
School  tax  (per  $1.000i   1911. .$33.47 

INT.  payable  at  Plrst  Nat.  Hank, 
jo,  A  .  B  .  J. each  &  Co.,  Chicago, 
and  at  office  of  District  Treasurer. 

DES  MOINES  CO.  DR.  D.  NO.  1. 

5'vs'll    J-D    $251,000 1914-1926 

TOTAL   DEBT  Od    12     12.   S251.O00 

Actual   valuation   1911  ... .1,375.000 

INTEREST    payable    at    County 

Treasurer's  office  In  Burlington  or  at 
Harris  Trust  &  Sav.  bank.  Chicago. 

DUBUQUE. 

Dubuque  Is  situated  In  Dubuque 
County.  Incorporated  as  a  town  In 
1837  and  as  a  city  In  1841. 

Refunding  Bonds. 
4s  F-A  $96 ,000c ..Feb    1  1916 

48  A-O   105,000c. .Apr    1   1916 

48  J-J     120,000c... Jan    1  1917 

4s  F-A  240.000c. -Feb    1  1917 

is  A-O     34.132c. ..Oct    1  1919 

4s  J-J       35. 000c... Jan    1  1921 

4s  F-A      15.400c... Feb    1  1922 

1H«        F-A     13.250c. .Feb    11920 

Water  Works   bonds. 
4Hs        J-D    3284.000c.   June  1  1920 

(Subject  to  call  $40,000  yearly.) 

Judgment   Ronds. 
4Hs'10J-D    $49.000. ..Dec    10  1925 
GEN.  B'D  DT  Apr  1912.     $658,782 

Assessment   debt.. 85,363 

Floating  debt... 162,822 

TOTAL  DEBT  Apr  1912.  906,967 
Water  debt  (additional)..       284.000 

Sinking  funds 1 ,554 

Total  assessed  val.  1911.  .25,912,191 
(Assessment  about  4-5  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $14, 00 
Population  In  1910  (Census) .  .38.494 

INTEREST  payable  In  New  York 
City  and  at  City  Treasurer's  office. 

DUBUQUE    SCHOOL   DISTRICT. 

.8  ...$115,000 

Total  debt (?) 

DUBUQUE  COUNTY. 

County  seat  Is  Dubuque. 

Coart  House  Bonds. 
4s  J-J    393,000c..  .Jan    1  1916 

Funding  Bonds. 
4Hs'll  J-J  ($65.000c.-July  1  1921 
1120.000c.July  1  '22-'31 
BOND.  DEBT  Jan  1  1912     $278,000 

Floatlngdebt 40,287 

Sinking  fund 8.000 

Total  assessed  val.  1911  .$14,900,451 

(Assessment  4  actual  value  ) 
State  4  Co.  Ux(per  $1  .oooi'll  $18.00 
Population  In  1910    census' .  .57.450 

INT.  payable  at  Co.  Treas.  office. 

ESTHERVTLLE  SCHOOL  DIST. 

A  district  (P.  O.  EsthervUle)  in 
Emmett  Countv. 

s    12      ...     $85.000.. 

TOTAL    DEBT (?> 

FAIRFIELD  IND.   SCH.   DIST. 

A  district  in    Sumter  County. 

The  bonds  below  are  part  of  an 
Issue    of    S60.000. 

Building  Bonds. 
l'..s'12.I-J     320.000C        July  1   1922 

■  Sublect  to  call  beg.  July  1  1917.) 
BOND.  DEBT  Julv  1912  $52,000 
Taxable  value  l  ,046.825 

Actual  value  1,257 

Heal  value  'est'  6.0110. 000 

FAYETTE  COUNTY. 

West  Union  Is  the  county  seat. 

,$1,000      Nov  1  '13-'14 

115,000.  May  1  '13-'17 

4Hs  sem-an.<  15.000-.Nov  1  '15-'i9 

12.000  .May  1  'i8-'20 

I    4,000-  -       Nov  1   1920 
BOND.  DEBT  Jan  1  1912.     $5! 

Floatlngdebt 15.000 

Total  assessed  val.  1911 8.736.166 

(Assessment     'i     actual    value.) 
State&co.  taxfper  Sl.OOOi'l  1  .$19.40 
Population  In  1910  (Census) .  .27.919 

FORT  DODGE. 

-  This  city  Is  In  Webster  Co.  Incor 
1S09.  City  now  governed  under 
commission  plan. 

Refunding   Water   Bonds. 
48  ...     $31  ,000c.  .Apr    1  1918 

(Subject  to  call   1908.) 
«8    05      F-A   $16.00dc.  .Feb      1   1925 

(Subject    to   call    Feb    1    1915.) 
«Ms'09  ...        5.000c...  May  1  1929 

Refunding  Bonds. 
4  4s'08   ...       25.000c  .-Aug   1   1928 
'Subject   to  cull  after  Aug   1     1918.) 
4s  ...    $25  000c...  May  1  1923 

(Subject  to  call   1913.) 
4  Ms        M-S  $27.0(>oc  ..Sept  1  1923 

(Subject   to  call   Sept.    1    1913.) 
BOND.  DEBT  Oct  16  191 1  .$129,000 
Tot-al  assessed  val.  1911 .  .10.703.844 

(Assessment      14    actual    value.) 

City  tax  (per 31.000)  1910 $33.75 

Population  In  1910  (Census*  ..15.543 

FORT  DODGE  SCHOOL  DIST. 

Building  Bonds. 
4s  J^T      $30.000 1919 

4'-s'12   A-O      30,000 \pr    1   1922 

Refunding   Bonds. 

.r-n     $.-,.000 1918 

I  j-n      40.000 Dec    1  1921 

BOND    DEBT  Sept   1912    -    $125,000 
Assessed  valuation  191 1  .  ..2.618.345 
anient   \  actual  value.) 

Population  In  1912   (est.) 1 7,000 

INT.  on  building  bonds  &  refund- 
ing bonds  due  1921  payable  at  Geo. 
M.  Bechtel  &  Co.,  Davenport:  other 
bonds  at   First  Nat.   Bk  .  Chicago. 


122 


IOWA    (iTIKS  AND  TOWNS. 


[Vol.  lxxxxv. 


FORT  MADISON. 

•  ountj       1 1 1  - 

•  ninls- 
slou  ktcd    July     11 

1911,     \     03.  p     101. 

Kefiinding    Bonds. 

«■         j  j  1120.0000      July  i  1922 

(Subject   !•>  call  July   i    mo?.) 
Ho\i>    DEB  r  Apr  :•:.  r12.  81 

HI  oat  I  nc  debt - 18.410 

nation  mil     ji  ,206,32  i 
•  u.ti  \  alue.i 
Total  tax  (per  $l.oooi   l'.U  I         |12.24 

Population  In  1810  (Census)   -.8.900 

GRISWOLD  SCHOOL  DISTRICT. 
A  district  (P.  o.  Grlswold)  in  Cass 
County. 
r>  Building  Bonds. 

125.000 1921 

(Subject  to  call  after  1814) 

TOT    HI'  D'  I    Mi'.  3  1812.     $25,000 

icd  valuation  mi  1 800,218 

i:<  al  valuation     1,600,1 

■School  tax  (per  61,000)  '11.  ..sin. .ho 


HAMILTON  COUNTY. 

The  county  seat  IS  Webster. City. 

Drainage  Hmijs  (Tax-Exempt)  — 

6s  'l  1     J-J     687 .st;.  53o 

(Maturity     part     yearly     beginning 

Jan  l   1813.) 

S'.s'll   M-N   S.  19.169.95. -.1914-1918 

ir-  acb  year.) 

1 1  5-1820 

Couni  eneral  bonded  debt 

Drainage  debt  Jan  1  1812.    5365.000 

iuatlon  1911..   7,068,734 

lent     !  i  actual  value.) 

Actual  valuation  1911 28,274.930 

State&Co.taz(per61,000)  '11—619.44 

Population  In  1910 .19.242 

INT.  payable  at  Co.  Treas.  office. 


State  A'  000)  '11   510.50 

Population  In  [810  (O  dsus)      21 .160 

INT.  paj able  al  c,,.  Ti eaa.  office. 

KINGSLEY  IND.  SCH.  DIST. 
A  district  in  Plymouth  County. 

:,s  -i  l  628,000 

no  \n    DEBT  Oot   1812  628,000 

in    1911  767,800 

KOSSUTH  COUNTY. 

Algona   IS   the  county  seat. 
I  umliiiK  Bridge  Bds.  (Tax  Exempt) 
4'js'lO  .1  .1      572.OOOc.July   1    •10-,24 

(Part  due  each  year.) 

Drainage   Bonds  {Tatiicmpt) . 
5M&0.H  M-N  6618,2680  ...1913-1923 

1 1 '.ii  I  due  each  year.) 
GEN.    HI).    111'.  Sept    1812.       STL'. noil 

Drainage  debt  (additional).     519.258 
Taxable  valuation  191 1       8,351, 180 
ssment     ',    actual    value.) 

State  &  ro. taxdx-rJl.OOOril. 518.90 
Population  In  lsilt)  (Census). .21. 971 
I  NTERESTon  funding  bonds  pay- 
able at  Harris  Trust  &  Savings  Hank, 
Chicago.  111.;  on  other  bonds  at  First 
National  liank,  Chicago  111. 


HANCOCK  COUNTY. 
Garner  Is  the  county  seat. 

Drainage  Bonds. 
5Hs        M-N  5300.000c  ...1917-1926 
County  has  no  general  bonded  debt. 
Drainage  debt  Oct   1912. ..  $300,000 
Total  assessed  val.  1811. -.6,514,617 

I  Assessment    ! (    actual  value.) 
State&Co.tax  (per  51.000)  '12.520.00 
Population  In  1910  (Census)-.12.731 

INT.  at  First  Nat.  Bank,  Chicago. 

HARRISON  COUNTY. 

Logan  Is  the  county  scat. 

Refunding  Bonds. 
4s  512.000 

Mature  56.000  annually.) 

Court-Mouse  Bonds. 
5s  ...5100,000 1916-1931 

Upper   Boyer    Drain.    Dist.   Bonds. 

fis  '11      M-N  527.500 May  1  1926 

County  bond  debt  Oct  15  '125112,000 
Assessed  valuation  1911. ..8. 314. 769 
State&Co. tax(per  51.000)  '11.518.90 
Population  In  1910 23,162 

HENRY  COUNTY. 

(1_  Mount  Pleasant  Is  the  county  seat. 
Court-House  Bonds. 

4Hs'12  5100,000 

(Due  540,000  In  5  yrs.  and  $60,000  In 

the  next  5  years.) 
TOTAL  BONDED  DEBT...       (?) 
Population  In  1910 18,640 

IOWA  CITY.- 

This  city  Is  In  Johnson  County. 

Funding  Bonds. 

4*is        560.000c 1913-1926 

5s  14.000c    1917 

53  12.000c 1929-1930 

4Hs'll  J-D    j   6,000c.June  1  '28'30 

14,000c June   1931 

GEN.  HI).  I)T.  Sept  1912.  Slofi.OOO 
Total  assessed  val.  1911.-. 2, 189, 389 

sment     %  actual  value.) 
Total  tax  rate  (per  51.000)  '11. $74. 20 
Population  In  1U10 10,091 

INTEREST  payable  at  Geo.  M. 
Bechtel  &  Co.,  Davenport,  Iowa. 

JASPER  COUNTY. 

Newton  Is  the  county  scat. 

Court  House   Bonds. 
4s  '09      Dec  5120.000r..Dec    1  1919 
(Subject   to   call    515.000   yearly   on 
Dec.  1.  beginning  1912.) 

Drainage    District    No.   5   Bonds. 

5Hs'12    ...  SI  10.000 1916-1922 

Part  due  each  year.) 
BOND.  DEBT  Mch  1912.     5120,000 
Assessed  valuation  1911  ..10,530,804 
Total  tax  rate  (per  51.000)  '10  518.50 
Population  In  1910  (Census).. 27. 034 

INT.  on  court-house  bonds  payable 
at  First  Nat.  Bank,  Newton. 

KEOKUK. 

Keokuk  Is  In  Lee  County.  Incorp. 
Dec.  13  1848.  Its  debt,  which 
amounted  to  over  5000,000  some 
years  ago  (caused  by  the  reckless 
Issue  of  bonds  In  aid  of  proposed  rail- 
roads, few  of  which  were  built)  Is 
being  reduced  at  the  rate  of  54,000 
per  annum.  Commission  govern- 
ment has  been  accepted  by  this  cltv. 
6s  J-J       55,000c. ..July  1  1913 

Refunding  Bonds. 
6s  J-J     6100.000c.July    1   1914 

4s  '06     J-J  65.000clan      1   1926 

BOND.  DEBT  May  9  1912  .$170, nop 
Total  assessed  val.  l'.M  1.1 1.000,000 
Tot  .tax  rate  (per  51.000)  '11  ...59.00 
Population  In  1910  (Census)  ..14.008 

DEBT  LIMIT.— City  debts  In  this 
State  are  limited  by  provisions -of  the 
State  constitution  (sec  State  of  Iowai, 
but  the  debt  of  Keokuk  was  created 
before  constitutional  inhibition  took 
effect. 

KEOKUK  COUNTY. 

Slgourney  Is  the  county  seat. 

Court  House  Bonds. 
4a  '09     M-SS110.000c.-Mch  1  1919 
(Subject  to  call  after  March  1  1914.) 
BOND.  DEBT  Mch  1912   ..  $110,000 

Assessed  valuation  1911 7.893.872 

'Assessment  X  actual  value.) 


LEE  COUNTY. 

County  seat  Is  Fort  Madison. 

Refunding    Compromise    Bonds. 
S'Ae      J-D    5265,000c  Dec.  1  '13  '20 
(530,000   yearly    1913-1915;    535.000 

yearly  1916-1920.) 

Funding  Bridge  Bonds. 
4s  '10      FA   540.000_.Aug  1   '13-'20 
BOND.  DEBT  Apr  20  1912  $340,000 

Total  assessed  val.  1911 9,422,667 

smenl    !  |   actual  value.) 
State  &  Co.tax(pcrS1.000)'ll  523.50 

Population  In  1900 -.39.719 

Population  In  1910  (Census) -.36.702 

INTEREST    Is    payable    at    First 
National  Bank,  Chicago. 


LENOX  SCHOOL  DISTRICT. 

A  district  In  Taylor  County. 
5s  '12      $30,000 

BOND.  DEBT  .Sept  1912 $30,000 

LOUISA  COUNTY. 
Wapello  Is  the  county  seat. 

5Hs'll   M-N  546,198 

TOTAL  BOND.    DEBT..        (?) 
Population  In  1910 12.855 

LUCAS  COUNTY. 

Chariton  Is  the  county  seat. 

5s  M-N     $5,000c    1913 

4Hs       s-an  /15.000c  _.1914-'15-'16 
\22,000c.'17-'18-'19-;20 

Funding  Bonds. 

4Hs        M-N  $11, 500c 1921-1922 

BOND.  DEBT  Sept  1  '12 $53,500 

Floating  debt 8.000 

Slnklngfund 3.000 

Assessed  valuation  1912..  4,083,000 
(Assessment  about  H  actual  value) 
State&Co  tax(per  $1,000)'12-.S22.00 
Population  In  1910 13.462 

INT.  payable  at  Co.  Treas.  office. 

MARSHALLTOWN. 

.  This  city  Is  situated  In  Marshall  Co. 
First  Incorporated  In  July  1863;  In- 
corporated as  a  city  of  the  second 
class  Mch.  1868.  Commission  gov- 
ernment Installed  Apr.  5  1911.  V. 
92.  p.  1049. 

Funding  Bonds. 

f54.O0Oc--.JuIy  1  1914 
J  2, 000c. ..July  1  1916 
4Hs'04  J-J  1  2,000c.--July  1  1918 
I  2, 000c. .-July  1  1920 
I  2. 000c. .July  1  1922 
I    3.000c---July  1  1924 

4Hs'll 25.000c--.May  1  1931 

5s  '11'      M-N  $30,000    .Nov  1  '14-'28 

Water- Works  Refunding  Bonds 

4Hs        J-J     537,000c...  July  1   1916 

(Subject  to  call  July  1  1911.) 

Refunding  Bonds. 

4s  J-J     534 ,000c...  July  1  1920 

TOT.  BD.  DT.  Sept  1912.  .5111.000 

Floating    debt 3,000 

Sinking   fund    20,000 

Assessed  valuation  1912  ...7, 647, 549 
Total    tax    on    assessed    value 

(per $1,000),  1912   _ .$88.00 

Population  In  1910  (Census)..  13  374 

INTEREST  on  all  bonds  payable 

In  Chicago.  .... 

MARSHALLTOWN  IND.  SCH.  D. 

Refunding  Bonds 
4HS'01    F-A   $  12.000c. -.Feb    1  1921 
4  MS  '12  57,000c 1932 

Building  Bonds. 
4s"08       J-J     $15.000c..July    1    1916 

(Subject  to  call  after  July  1  1911.) 
BOND.  DEBT  Sept  1812  .  .884,000 
Assessed  valuation  1911  -.$1, 925, 000 

Floating  debt: 8,000 

merit  about  1-5  to  X  act.  val.) 
School  tax  (per  $1,000)  1910.. $41. 25 
Population  In  1911  (est.) 15.500 

MASON  CITY. 

This  city  Is  In  Cerro  Gordo  County. 

Fire-Station  Bonds  (Tax-free). 

2  A-O  530.000 Apr    1  1932 

Funding  Bonds. 
4S&4HS 537,500 July  1   1922 

Water  Bonds. 
4Ms        534,000 May  1928 

Water   Works   Impt. 

850,000 . 

BOND.  DEBT  Apr  1912..  5101,500 
Improvement  certificates..       37,667 

Outstanding  warrants 6,143 

Assessed   value  of  taxable 

property.   1911... 8,198,376 

Taxable  val.  (  >i  of  above)  .2,049,594 
Population  In  1910 11,230 

MONONA-HARRISON     DRAIN. 
DIST.  NO.   1. 

A  district  In  Monona  and  Harrison 
counties  (P.  O.  Onawa) . 

Drainage  Bonds. 
6s  '07   M-N  5297. 000c. Dec  1  '13'21 

fis  '11      s-a        21.800c 1913-1916 

6s  '11      F-A        6.000c 1913-1916 

BOND.  DEBT  Apr  1912  ..  .5297.000 


INT.  on  bonds  of  1007  payable  at 

Continental  a  Commercial  Trust  & 

Sav.     Hank,     Chlcaro,    and    on     [91] 

bonds  at  County  Treasuier's  office. 

MONROE  COUNTY. 

Alois  Is  the  county  seat. 

County  Fund   Bonds. 

$67,000. 

BOND.  DEBT  Oot  I  1912    .  .867,000 
Total  assessed  val.  iuii    .  4,517. 884 

(Assessment    'i   actual  value.) 
State&Co.tax(perS1.000)  '11_.S28.00 

Population  In  1010 254.29 

INT.  payable  at  Co.  Treas.  office 


MT.  AYR.  SCHOOL  DISTRICT. 
\  district  in  Ringgold  County. 

1  !  is'12  .  10, 1       

TOTAL   DEBT    (?) 

MUSCATINE.~ 

Muscatine  Is  situated  In  Muscatine 
Co.  Incorp.  1851.  The  water  bds. 
are  not  a  direct  city  obligation,  being 
payable  only  from  a  special  water- 
works tax  voted  at  time  of  purchase  of 
plant  and  when  new  plant  was  built. 

Refunding   Bonds. 

4HS         A-O    $97,500... 

(Part    clue    each    year.) 

Water-Works  Bonds. 
5S  $53,500.. 

1  Part   due  each  year.) 
BOND.  DEBTSeptl912    ...$97,500 
Water  bonds  (additional)..       53.500 
Total  assessed  val.  1911. ..5, 000. 000 

(Assessment  at  ,'-.  actual  value.) 
Total  tax  (per  51.000)   1911.. 521. 58 

City  tax  per  51.000)  1911 12.25 

Population  In  1900 14.073 

Population  In  1910  (Census) .  .16,178 

INT.  payable  at  First  Trust  & 
Sav.  Bank,  Muscatine,  and  at  First 
Nat.  Hank,  Chicago. 

MUSCATINE  IND.  SCH.  DIST. 

I'linding  Bonds. 
4s  '12      F-A   $15.000c._.Aug    1   1922 
(Subject  to  call  beg.  Aug  1  1917) 

Refunding  Bonds — 
4J4s'04  A-O  $34, 000c. ..Oct   1  1914 

(Subject    to   call    Oct    1    1909.) 
BOND.  DEBT  Sept  15  1912   549,000 

Assessed  valuation  1912 2,405,780 

(Assessment  X  actual  value.) 
School  tax  (per  51.000)   1912.527.00 

INT.  payable  at  First  Nat.  Bank, 
Chicago,  and  at  First  Trust  &  Sav. 
Bank,  Muscatine. 

MUSCATINE  COUNTY. 

Muscatine  is  the  county  seat. 

Court  House    and    Jail    Bonds. 
4s  '07      M-N  5122.000c ---1913-1923 

(Part  due  each  year.) 
BOND.  DEBTSept  16  '12. .5122,000 
Total  assessed  val.  1911.-58,483,680 

(Assessment   X  actual  value.) 
State  and  county  tax  rate  (per 

51,000)    1911 520.00 

Population  In  1910  (Census) -.29,505 

NEW  SHARON  SCHOOL  DIST. 

4s  '11       $36.000 

BONDED    DEBT (?) 

NEWTON. 

This  city  Is  In  Jasper  County. 

Funding  Bonds. 
6s  ...       $6.449.65_Dec    2  1913 

(Subject  to  call  beg.    Dec.   2    1909.) 

Water  Bonds. 

5s  $40.000 Feb   1  1918 

(Subject  to  call  beg.   Feb.   1   1913.) 

4      s         15,000 Mch  1    1924 

(Subject  to  call  beg.  Mch.   1   1914.) 

4s  11,000 Mch  1  1919 

((Subject  to  call  beg.   Mch   1    1904) 

Qas-Works  Bonds. 

I'.g'll  M-S   $10,000 Mch   1   1931 

(Subject  to  call  beg.  Mch  1  1921) 

Paving  Bonds. 

.8  --.       $7,000 Apr    1   1919 

(Subject   to  call   any   interest  date) 

Sewer  Bonds. 
6s  ...       $2,275  86   ..1912-1914 

(Subtext  to  call  beg.  July  15  1912) 
BOND.  DEBT  Sept  16 '12.  .$12  1 ,725 

Warrants,    &c 5.764 

Assessed  valuation  1911.-4,010,441 
School  tax  (per  $1,000)  1811.-536.75 
Population  in  1910 4,616 

INTEREST  on  gas-works  bonds 
payable  at  First  Nat.  Bank,  Chicago. 

OTTUMWA. 

Ottumwa  Is  In  Wapello  Co.  Inc. 
with  special  charter  1857;  reorganized 
under  General  Incorp.  Law  1868;  city 
of  first  class  1893.  State  Supreme 
Court  has  declared  Illegal  the  $34,000 
rallway-ald  bonds  mentioned  below. 
V.  80,  p.  483.  1985;  V.  81.  p.  1507; 
V.  82,  p.  406. 

Funding  Bonds. 
4Hs'07  A-O  $30, 000.. .Oct    15    1917 
(Subject  to  call  after  Oct  15  1907.) 
5s  '12      ...    $78,000 

Refunding  Bonds — 1897 

4J^s        A-O  $30,000 Oct    1  1917 

(Subject  to  call  1912.) 
4Hs         $60.000 Oct    11928 

Ft  Madison  Ry  Bonds  (Illegal). 
4s  F-A  $34.000 — See  note  above. 

Water-Works  Bonds. 
4  Hs'10  J-D  $138,000.  ..June  1  1931 
4  ,',s'10  J-D  137, 000.... June  1  1931 
GEN.  BD.  DEBT  May  1  '12  $155,000 
Water- works  bonds  (add'l) .  275,000 
Assessed  valuation  1911... 2,879, 550 

(Assessment  X  appraised  val.) 
Total  tax  (per  $1,000)  19 It. $10 1.00 

Population  In  1900 .-.18,197 

Population  In  1910  (Census).. 22, 012 

INTEREST  on  funding  and  re- 
funding bonds  payable  at  First  Nat. 
Bank,  Chicago,  111. 

OTTUMWA  SCHOOL  DISTRICT. 

4Kb  '07M-S    525.000 Sept  2  1017 

4^s         MS      20,000 1917 

(Subject  to  call) 
4s  '09      25.000 1919 


Building  Bonds. 
I  '  is'12   F-A    843,0000.      Aug    1  1922 
BOND.  DEBT  Sept  16  '12     $113,000 

Floating  debt 35,000 

Sinking    fund  805 

Assessed  valuation  191 1 . .  .3,134,870 

(Assessment   X  actual  value.) 
School  tax  rate  (per  81.000)']  1$39.50 

INTEREST  on  the  820,000  bonds 
payable  at  Chicago,  on  the  bonds  of 
1907   In   Chicago,   the   bonds  of    1909 

in    Ottumwa   and    on    the    1 ds   of 

1912  at  First  Nat.  Hank,  Chicago. 


PAGE  CO.  DRAINAGE  DISTS. 

Drainage   Dist.   No.  5  Bonds. 
68   '12       U-N  325,0000    Dec  31  '18-'22 

Drainage    Disl.    No.  6  Bonds. 

'12      M-N  842,242.81  Dec  1  '17-'21 

Drainage   Dist.    No.  8  Bonds. 
6s  '11      M-N  $50, 000c 1913-1916 

Drainage    Dist.    No.  9  Bonds. 
fis  '12      U-N  832,000. Dee  31    '13-'17 
TOTAL  BOND  K  I)   DEBT...       (?) 
Assessed  valuation  191 1  .$29,000,000 

INTEREST  payable  at  County 
Treasurer's  office  or  at  office  of  Far- 
son,  Son  &  Co.,  N.  Y.  and  Chicago. 

PALO  ALTO  COUNTY. 

Emmctsburg  Is  the  county  scat. 
We  have  been  unable  to  get  later 
figures  from  county  officials. 

Drainage  Bonds. 
6s  '07      M-N    656, 667. May  1  '13-'16 
(Part  yearly.) 

6s  '12      ...  5343, 323 

County  has  do  general  bonded  debt. 
Drainage  debt  Oct  14  1912.  $400,000 
Assessed  valuation  1911  .4,000,000 
State  &  Co.  tax  (per  $1 ,000)'l  1519.40 
Population  In  1910  (Census) -.13,845 

PERRY  SCHOOL  DISTRICT. 

A  district  (P.  O.  Perry)  In  Dallas 
County. 

High-School-Building  Bonds. 

4Hs'08  F-A  532, 000c. .Aug  2  1918 
(Subject  to   call   after  Aug  2    1914.) 

BOND.  DEBTSept  1912 $32,000 

Assessed  valuation  1911  ...2,827.292 
School  tax  (per  $1,000)  1910. .537.00 
INT.     payable    at    People's    Nat. 
Bank  in  Perry. 


POCAHONTAS  COUNTY. 

Pocahontas   s  the  county  seat. 

Drainage  Bonds. 

6s  '12       ...$364,000 

County  has  no  general  bonded  debt. 

Total  drainage  debt (?) 

Population  In  1910 14,808 

POLK  COUNTY^ 

Des  Moines  Is  the  county  seat. 

Court-House  Bonds 
4s  '05    A-O  $260.000. .Oct    1    '13-'24 

(For  maturity  see  V.  80,  p.  1750.) 
3Hs        A-O  $141,000.    Oct    1    '13'17 

Maturity — $29,000  in  1913,  $31,- 
000  in  1914,  $33,000  in  1915, 
$35,000  in  1916,  $13,000  in  1917. 

Funding   Bonds. 
4s  -_-     $253.000 

Funding  Bridge  Bonds. 

4Hs'll    ...$100,000 

4  J^S'12  A-O      55,000 1922-1932 

(Part  due  each  year.) 

Funding  Court-Expense    Bonds. 

4KS-11    ...  .  583,000 

BOND.  DEBTSept  1912  ...$939,900 

Cash  in  Co.  fds.  Apr '12 179,008 

Total  assessed  val.  1911.-31,004.879 

(Assessment  X  actual  value.) 
State&Co.  tax(perSl.OOO)  '11  .$19.60 
Population  In  1910  (Census)  .110.438 

INTEREST   on    the   4%   bonds   Is 
payable  In  Des  Moines 


SEYMOUR. 

This  city  is  in  Wayne  County. 

Refunding  Bonds. 

5s  '12      A-O   SI 4.1 500 Apr    1   1932 

TOT.  BD.   DT.  Nov  21  '12. .$58 ,000 

Assessed  val.  1912 1,084,556 

Total  tax  (per  $1,000)  '12 $23.75 

Population  in  1910 2,290 

INT.  payable  at  Cont.   &  Comm'l 
Nat.  Bank,  Chicago. 


SIGOURNEY. 

This  city  Is  In  Keokuk  County. 

Sewer  Bonds. 
4Hs'll   F-A   $35, 000c ..Feb    1  1931 
(Subject  to   call   after   Feb   1    1929.) 

Funding  Bonds. 

5s  $19,500 

($500   payable  each   6    months   beg. 

May    1    1915    to    May    1    1926   and 

51,000  each  6  months  thereafter.) 

BOND.  DEBTSept  1912 $54,500 

Assessed  valuation  1 91 1...1 .708,324 
Total  tax  (per  $1 ,000) 'll(abt)$15.00 
Population  In  1910 2,032 

INTEREST  Is  payable  at  Harris 
Trust  &  Savings  Bank,  Chicago,  and 
by  Geo.  M.  Bechtel  &  Co.,  Davenp't. 


SIOUX  CITY. 

Sioux  City  Is  situated  In  Woodbury 
County.  Incorp.  1857.  Commission 
government  adopted  Feb.  15  1910. 
V.  90.  p.  577. 

Refunding    Bonds. 
5s  '97      M-N  $95.000c.Oct    20    1917 

(Subject  to  call   1915.) 

5s  '97      M-N  125.000c. -Nov  1   1917 

(Subject  to  call  1915.) 

5s  '97     A-O     36.500c Oct   1917 

4Hs'96J-J       40, 100c-.  Jan    1    1916 

(Subject  to  call  1906.) 
4Hs'95  F-A   159.900c-Aug  28  1920 

Judgment  Funding  Bonds — 
4!^s'03  J-J  $204. 500c. Jan       1  1918 
4Hs'05  ...       59.000c.-Jan   1    1925 

Funding  Bonds. 
4s  '99     J-J     315, 000c. .Jan    1    1919 

(Subject  to  call   1914.) 
4Ks'90  .  ..  S200.000cMay  1   '13-'20 


Nov.,  1012.] 
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SIOUX  CITY.—  {Concluded). 
BONO.  DEBT  Mch  1912  .$1,260,000 
Floating  debt  Apr  1  1911.         84,099 
Sinking  fund  Apr  1  1911..         25,093 
Total  assessed  val.  1911_.  9,705,048 

(Assessment    14    actual    value.) 
Total  tax  (per  $1,000)  1911. .$82. 00 
Population  In  1900  (Census). .33, 111 
Population  In  1910  (Census)  ..47.828 

INTEREST  on  the  first  two  Issues 
of  refunding  bunds  and  Judgment 
funding  bonds  due  191X  Is  payable  at 
the  Hanover  Nat.  Hank,  N.  Y.  City; 
on  last  three:  Issues  of  refunding 
bonds.  Judgment  funding  bonds  due 
1925  and  4.'A"A>  funding  bonds  at 
Chemical  Nat.  Hank,  N.  Y.  City;  all 
other  bonds  at  City  Treas.  office. 

SIOUX  CITY  IND.  SCH.  DIST. 

Refunding  Bonds — 

4Hs'()9  J  J  $344,000 Jan   1919 

BOND.  DEBT  Mch  1  '12..  $344,000 

Val.  school  prop.  1911 1,350,000 

Taxable  valuation   1911. ..9. 648, 048 

(Assessment  14  actual   value) 
School  tax  (per  $1,000)  1911. .$29.90 

INTEREST  Is  payable  at  Fourth 
Nat.  Hank,  New  York  City. 


4^s         ...    $13,000c-. .May  1  1921 
BOND.  DEBT  Mch  1  '12..    571,500 

I'loatlng  debt 25,000 

Assessed  valuation  1911... 2.506. 222 

(Assessment  l/i  actual  value.) 
School  tax  rate  (per  $1,000)  '11  $29.00 
INTEREST  on  bonds  due  1013  Is 
payable  at  Iowa  Nat.  Hank,  Daven- 
port; on  bonds  due  1916  at  Harris 
Trust  &  Savings  Hk.,  Chicago,  and  on 
bonds  due  1021  at  Ceo.  M.  Bcchtcl  & 
Co.,  Davenport. 


SPENCEE  IND.  SCH.  DIST. 

This  district  Is  In  Clay  County. 

Building  Bonds. 
4Hs'08  F-A     $7,5000.     Aug   1  1918 
(Subjecl    to  call   beg.    Aug   1    1913) 
4Hs'12  M-N  $55,000. -May  1  '18-'22 
BOND.  DEBT  Sept  16  1912   $62,500 

Sinking   fund         1,304 

Assessed  valuation  1911   --.567, 685 
(Assessment  at  H  actual  value.) 

School  tax  (per  31,000)   '11-_.$10.75 


STORM  LAKE  IND.  SCH.  DIST. 
*  A  district  (P.  O.  Storm  Lake)  In 
Buena  Vista  County. 

4Hs'12,T-J     $60,000 Jan    1    1922 

(Bonds  arc  also  subject  to  call  $2,- 
000  yearly  after  5  years  until  $10,000 
has  been  canceled.) 
BOND.   DEBT  Apr  1912..     $60,000 
Assessed    value   of   taxable 

property,  1911 2,608,288 

Tax.  val.  ('A  of  above),  '11    652,072 


VAN  BUREN  COUNTY. 

Keosauqua  Is  the  county  seat. 

Funding  Bonds. 
4s  g         $54.000c 

(Subject    to    call     after    1916.) 
BOND.  DEBT  Apr  26  '12       $54,000 

Floating  debt 20,000 

Sinking  fund... 14,000 

Total  assessed  val.  1911_.18,681,312 

(Assessment  at  cash  value.) 
State  &  co  tax  (per  $1,000)'11.$5.90 
Population  In  1910  (Census) .  .15.020 

INTEREST  Is  payable  In  Chicago. 

WAPELLO  COUNTY. 

Ottumwa  Is  the  county  seat. 

...  $157,000 

...       36,771 

Funding  Bonds. 
4Hs'll  A-O  $25,000. .Oct   1    '22-'26 
BOND.  DEBT  Sept  1912. .$230,000 

Assessed  valuation  1911 7,146,';12 

(Assessment     '  (    actual    value.) 
State&Oo.    tax(per$l,000)'ll.$24.00 
Population  In  1910 .37,74.) 


WASHINGTON  COUNTY. 

Washington  Is  the  county  seat. 

Hospital   Bonds. 

4Hs'll    F-A   $27,500 Aug  1  1931 

(Subject  to  call  after  Aug.  1  1916.) 
BOND.  DEBT  \prl912_.  S27.500 
Assessed  valuation  1911. -.6,987,166 

(Assessment  H  actual  value.) 

State&CO.  ta\iiier$l,000)'ll.$17.00 
Population  In  1910 19,925 


works    which 
$20,230  GO. 


EAST  WATERLOO  IND.  SCH.  D. 

Funding  &  Building  Bonds. 
4'As        J-J     $12,000c July  1913 

(Subject     to    call     after     1908.) 
4s  J-D    $25, 000c June   1915 

(Subject     to     call     after     1910.) 
4'^s'08   F-A   $20, 000c. ..  Aug   1   1918 
'Subject  to  call  after  Aug  1   1915.) 
4MB'12  ■/  J     $25,000 July  1  1922 

Refunding  Bonds. 

4s  F-A  $13,000c Aug  1919 

4'As        J-D      12,000c June   1913 

(Subject  to  call  after   1908.) 
4Hs'07  J-J     $18,000C._.July  1   1917 
(Subject   to  call   after  July   1    1912.) 

Is  -11      ...     $12,000 July  1  1921 

BOND.   DEBT  Sept  1912. .$137,000 
Assessed   valuation    1 '.» 1  1       .3,128,723 

(Assessment    14  actual  value) 
School  tax  (per  $1,000)   1911.  .$22. 50 
INTEREST  Is  payable  in  Water'oo. 

WAVERLY. 

This  city  Is  In  Bremer  Co.     Bonds 
are  taxable.   Incorp.  Mch.  2  1859. 

Lighting- Plant  Bonds. 
5s  '04     s-an     $7. 000c.    Dec   1  1914 
(Subject  to   call   after   Dec   1    1909.) 

Water-Works  Refunding  Bonds. 
4s  '01      s-an  $17, 000c.  ..July  1  1921 
(Subject  to  call   51.00'  July  1   1906 

and  SI. 000  July  1  1    07.) 

Municipal   Improvement  Bonds. 
4!^s'08  s-an  $30, 000c.  .Dec   1  1928 
(Subject  to  call  after  Dec  1   1908.) 
BOND.  DEBT  Apr  1  '12...  554,  ooo 

Sinking  fund  and  cash 19,045 

Total  assessed  val.  1911 708,699 

(Assessment     '  V    actual    value.) 
Total  tax  ratefper  $1 ,000) '1 1 -$64.00 
Population  In  1910.. .3.205 

INTEREST  payable  at  First  Nat. 
Bank,  Waverly. 


WEBSTER  CITY  SCHOOL  DIST. 

A  district  (P.O.  Webster  City)  In 
Hamilton  County. 

4Us'12  J-.T      540,000 Jan    1    1932 

BOND.  DEBT  Apr  1912..  $62,000 
Assessed  valuation  1911 .  ..1 ,054,058 
Actual  valuation 4,216,340 


WEBSTER  COUNTY. 

County  seat  Is  Fort  Dodge. 
Refunding  Court-House  Bonds. 

5s  '10  M-N  $50, 000c. May  1  '13-'17 
GEN.  BONDS  Sept  16 '12  -  550,000 
Total  assessed  val.  1912.10.142.505 
(Assessment  about  \4  actual  value.) 
State  ACo.tax (per  $1,000)  '12. $18.00 
Population  In  1910  (Census)  .34.629 
INT.  payable  at  Geo.  M.  Bechtel  & 
Co.,    Davenport 


WATERLOO. 

County    seat    of    Black    Hawk   Co 
Incorp.  June  23  1868 

City    owns    water 
earned,   net,   In   1911, 

Funding    Bonds — 

4J4s'97  M-N  $19,000 May  1  1917 

4s  '04      J-D      21,000c 1913-1919 

4s  '05      M-N     55.000 May  1   1925 

4^s'08  F-A     50. 000c... May  1  1928 
4Ms'll  M-N    50,000 May  1  1931 

Water-Works       Purchase       Bonds 

( Tax-free) . 

f  $25,0000. .Jail   15    1915 

4Hs'10J-J{    75, 000c. .Jan   15    1920 

I  100, 000c. .Jan    15    1925 

1325, 000c. Jan    15    1930 

Refunding  Bonds — 

4^s'S)7  M-N  $21.000 Mav  1  1917 

(Subject  to  call  after  May   1   1912.) 

48  "02       J-D    $19.000 June  1  1922 

Bridge  Bonds. 
5s  '09      ...        $8. 233. .Nov  1  '1.1-'31 
5s  '09      ...       89,027. .Nov  1   "13-'29 
GEN.  BD.  DT..  lncl.  $525,- 
»»000  water  bds.,  May  '12.  $880,279 
Assessment     debt      payable 
from  special  funds — 
Impt.    bonds.  ..$103,001 

Sewer    bonds 1  15,313 

Park  bonds 62,050 

280,963 

TOTAL  DEBT  May  1912  ..1,161,242 
Sinking    fund   against   gen 

debt   Feb  27   1912 32,802 

True  val   Of  property  1911*31,370,851 
Appraised  value  ism 21,959,592 

Assessed   value   (',    of  ap- 
praised value)    1911 5,489,898 

Tax    on    assessed    value    (per 

SI, 000)     1910 $8  1.00 

Population  In  1910  (Census).. 2 6, 6 9 3 
1  N  r     at    Nat.    I>a  k   Bank,    N.    Y. 

City,  ezoept  on  Issue  of  1908,  which  Is 

payable ai  Wate  loo  In  x.  v.  ezob. 

WATERLOO  IND.   SCH.  DIST. 
4s  M-N  $24.000o... May  1  1913 

(sutoect   to  call   May    1    1906.) 

4s  '07      M-N  $27. 000c.  ..May  1  1916 

(Subject  to  call  after  May  1  1911.) 


WINNESHIEK  COUNTY. 

County  seat  Is  Decorah. 

Court  House  Bonds 

4s  l$25.500c 1913-1915 

\     7,000c 1916 

4Hs         ...       50,000c 1917-1921 

Funding  Bridge  Bonds. 
4s  '09     J-J   I  $50, 000c.  Jan    1    '22-'26 
1    45.000cJan    1    '27-'29 
GEN.  BD.  DT.  Apr  20  '12     $186,000 

Assessment  debt 310,590 

Assessed  valuation  1911 7,317,489 

(Assessm't  about  1-16  actual  value.) 
State  &  Co  tax  (per  M>  1911.. $24. 00 
Population  In  1910  (Census)  ..21 ,729 
INT.  payablcln  ChlcagoorNew  York. 


WINTERSET. 

This  city  Is  In  Madison  County. 

Refunding  Light  Bonds. 
4s  '99     s-an     56.000c    1919 

Funding  Light  Bonds. 
4s  '02      ...     $10,000. 1922 

Funding  Bonds. 
4s  '08      $3. 500c. 1918 

Watei-Works  Bonds. 

I  !  iS'09  $60. 000c 1929 

BOND.  DEBT  Apr  1    1912.   $79,500 

Total  assessed   val.    1911 508.232 

(Assessment  about  34  actual  value.) 
Total  tax  rate  (per  $l,000)'ll  $79. SO 
Population  In  1910 2.818 

INTEREST  on  the  water  works  Is 
payable  In  Davenport  at  Geo.  M. 
Beobtel  &  Co.;  other  bonds  In  Wlu- 
terset   at   First    Nat.   Bank. 


WOODBURY  COUNTY. 

County  seat  Is  Sioux  City. 
4s   '00   M-N     $79,000C. .Mav     1   1920 

(Subject  to  call  May   1    1910.) 
JKs'99  M-N.   $87,0000  ..Mav  1  1914 
5s  '09      M-N       1.000c    

Refunding  Bonds. 
.s   '12       ...     532,000 

Drainage  Dist.  No.   I   Bonds. 
:»'.s'll    M-N  $75. 000c. Mav  1   '17-'21 
BOND.  DEBT  Sept    1912        $199,000 
Drainage  clist.  deblApr  '12       189,000 
Total  assessed  val.  1911  ..16,787,981 

(Assessment    H  actual  value.) 
StateAOo.taxfper  $1,000)  '11  sis.oo 
Population  In  1910  (Census).. 67,616 
INT.  payable  at  office  of  Co.  Treas. 


WOODBURY  MONONA     DRAIN- 
AGE DISTRICT  NO.  2. 

Ottawa  is  the  Post   Office  for  this 
district. 

Drainage  Bonds. 

8s  "12     .1-1     $75,0000  

(Due  one-fifth  yearly  from  Jan  1  '13_> 
tor  \i.  DEBT  (T) 

INT.  payable  at  Co.    Treas.  office. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which  have 
reported  a  bonded  Indebtedness  of  over  $25,0'X)  and  which  arc  not  repre- 
sented among  the  foregoing  detailed  reports.  We  add  tiie  population  from 
the  U.  S.  Census  of  1010. 

Bonded  Floating    Assessed    Tax  per 
Debt.        Debt.      Valuation.  $1,000. 

Adair,  Adair  County .£$30,000 

Adams  County 35.000  $14,000ft$4.335.931  ft$4.50 

Albla  (C).Monroe County 70.000      8.040      A825.462      

Algona  (C),) Kossuth  County.  52.000    444.031    

Appanoose  County. .150. 000 0.000,000   e25.60 

Audubon  County 42,000        None  ft5.055.0:j  1   ft  10. 90 

Calhoun    County 40,00')   112.205  ft5.630.152  ft  16 30 

Carroll  County 80,000     20,000  ft6.871.507 

Cass  County.. 103.000     ft7.348.905  ft  17 30 

CentrevUle  Independent  S.  D.  37.000 
Charles  City,  Floyd  County..  72,500 
Clarlnda  (C),  Page  County...  27, 000 

Clinton,  Clinton  County 147,500 

Creston  (C) ,  Union  County...   34,000 

Davis  County 47,500 

Decatur  County 90 ,000 

Emmet  County 30.000 

Esthervllle,  Emmet  County..  30.000 
Grlnnell,  Poweshiek  County..  35,000 
Harrison-Pottawatomie  County, 

Drainage  District  No.  1 130.000 

OOl   District.    43,000 
Indlanola  (C) .  Warren  County  33,000 

Iowa  City  School  District 70,000 

Jefferson  County 27,000 

Jones  County 30.000 


750.000 
20.000  ftl. 234.662  ft94.70 
None  e2.560.000 

7.101      3.250.01/0   O34.50 

e793.273 

ft4.610.531      

14.327      

8,000   e.3, 31 1,087     64.59 

5.054         505.391       

19,000  e3.721.660  a83.00 

3.500.000 

5,000      fc856,504 

3.110        005.55s 

None  02,987.300       

None  fto.S90.951   ft  17.00 
176.393,222   0I8.OO 


27.00 


Keokuk  Did.  Sell.   DM..    .    _   25.000     ......   ft2.685.709   ft 28 .00 


Pop'n. 

1910. 
900 

10,998 
4.969 
2.908 

28.701 

12.071 
17,090 
20.117 
19,017 

"  5".892 

25,577 
0.02  1 
13,31.5 
16.347 
9.816 
3.404 
5.036 

51.000 

"¥.283 

15*951 

19.050 


Lamonl  (T) ,  Decatur  County.  27.000 

Leon,  Decatur  County 49,500 

Lyons  Ind.  School  District. ..   37.000 

Mahaska  County IS  1,000 

Manchester  Ind.  School  Dist..  29, 000 

Marlon  County T145.500     e0, .501, 802    C20.00 

Marion  School  District z30,()()0     

Mason  City  Independent  S.  D.  00. 000       None  A2, 000 .000     40.10 

Newton  School    District 40,000      17,000    fl,  100.000      30  .00 

Osage  Independent  Sen.  Dist.  39,500  ...  ..  ft2.9S5.584  ft 23 30 
Osceola  (C),  Clarke  County...  48.000  15, 000  ftl, 000, 000  ft77.00 
Oskaloosa  (C) .  Mahaska  Co...   4c 

Oskaloosa  School  District 

Pella  (C),  Marlon  County 111. 000 

Portsmouth  (T),  Shelby  County25, 000 
Red  Oak  (C),  Montgomery  Co.  30,000 
Remsen  Indpendent  Seh.  Dist.   25,000 


e777.5S0  a.35.00 

1,300.(100        

3,000   f 2 ,435,860  41.00 

25.000     5.657,344  21.50 

None     2,330.692 


5.582 

None    (71.483,325  (727.50 


Rockwell  City  Ind.  Sch.  DlsU  30JD00 

f25,000    .  .    e6,054,.5()0   C17.00 


Sac  County x 

Tracr  School  District 30,000 

Union  County 74,000 

Webster  City  (C),  Hamilton  Co  70,000 
Wellman  Ind.  School  District.  25.000 
Woodbine  Independent  S.  D_.  33,000 
Wright  County 47.000 


None       ft814.Hl   ft87.40 

None      ft250.000      

540   /l.  100. 966     65.00 


13.000  ftl. 075. 20S 

37.064  ft4.823.922  ft20.80 
None      ftl9.40 

897.768       

None      .   ft32>0 

None  ft6,201. 882  ftl9.00 


1,541 

1,991 

14.624 

29.860 

22.995 


2.416 
9.466 

3.021 

347 

4.830 


16,555 


16.616 
5.208 


17.951 


(C)  City,  a  Total  tax.  6  County  tax.  c  State  and  county  tax.  d  1908 
figures,  e  1909  figures.  7*1910  figures,  x  This  covers  merely  a  recent 
issue  of  bonds.  We  arc  not  informed  as  to  what  is  total  debt,  t  Total 
debt,     ft  1911   figures.     0  1912  figures. 

State  of  Missouri. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  June  4  1812) Dec.  7  1812 

Admitted  as  a  State  (Act  March  6  1820) Aug.  10  1821 

Total  area  of  State  (square  miles) 69.415 

State  Capital Jefferson  City 

Governor  (term  expires  Jan.  1913) Herbert  S.  Hadley 

Secretary  of  State  (term  expires  Jan.  1913) .Cornelius  Roach 

Treasurer  (term  expires  Jan.   1913) James  Cowgill 

Auditor  (term  expires  Jan.   1913) John   P.   Gordon 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
after  the  first  day  of  January,  and  there  Is  no  limit  to  length  of  sessions;  but 
after  the  first  seventy  days  members  can  draw  only  a  dollar  a  day  for  their 
services,  except  every  tenth  year,  when  the  statutes  are  revised,  at  which 
session  members  are  allowed  $5.00  per  day  for  120  days.  A  session  of  thli 
kind  was  held  In  1909. 

The  State  of  Missouri  contains  114  counties  and  the  City  of  St.  Louis. 
the  latter  being  a  separate  civil  division  subject  to  nocounty  government. 

HISTORY  OF  DEBT. — The  Interesting  details  of  Missouri's  eventful  his- 
tory In  debt-making  and  debt-paying  will  be  found  on  page  1  1 1  of  the  "State 
and  City  Supplement"  for  April  1895.  The  total  debt.  Including  accrued 
Interest.   &o.,  on  Jan.   1   1865  was  536,094.908.     The  Indebtedness  of  the 


State  on  Now  6   1912  was  as  follows: 

State  Capitol  Bonds. 
3Ms'l2  J-J  $282. 500c. Jan   1    '20-' 
Cert's  of  indebt.  io  State  fund — 

School  Fund. 


Seminary  Fund  (Con.)  — 
5s  '02  J-J   $1.000r..Nov  26  1922 
5s  '03   J-J  242. OOOr... July  2  1923 
5s  '03  J-J    5. 000r... Nov  1  1923 
5s  '04   J-J  100. 000r.. Jan  22  1924 
5. 000r.. Jan  30  1924 
35. OOOr. .Apr  19  1924 
646.858r-.-Apr  1  1941 
5. 000r..  .Apr  2  1925 
22,881r— .Apr  2  1945 
5. 000r.. .Apr  9  1945 
5.000r..Feb  25  1926 

5. OOOr Ian  1  1928 

6. OOOr...  Mch  1  1928 
5.000r..Dcc  15  1928 
5. 000r.. May  15  1929 
5. OOOr. ..July  1  1931 
"  OOOr-.-July  1  1931 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 


5s  '98  J-J  $18.000r-..July  1  1918  5s  '84 
5s  '02  J-J  l,000r...Jan  2  1922,5s  '04 
5s  '03  J-J  22, 000r-. .July  1  1923  5s  '91 
5s  '05  J-J  201, OOOr... Apr  28  1925  5s  '05 
5s  '06  J-J  2,000r...Jan  2  1926  5s  '95 
5s  '10  J-J  6,000r...July  1  1930  5s  '95 
6s  '11  J-J  2.909.000r..Julv  1  1931-  5s  '06 
Total  NovO  1912 $3,159,000    5s  '08 

Seminar)  Fund.  5s  '08 
5s  '93  J-J  $2, OOOr. .Apr  15  1913  5s  '08 
5s  '93  J-J  5.000r..May  15  1913  5s  '09 
5s  '96  J-J  3.000r...Apr  1  1916  5s  "11 
5s  '98  J-J  6, 000r.. .July  1  1918  6s  '11 
5s  '02     J-J         3. 000r_. .Jan     2  1922   Total  Nov  6  1912 $1,239,839 

INTEREST  on  the  State  school  and  seminary  certificates  Is  payable  at 
State  Treasury. 

TOTAL  DEBT.  ETC. — On  Mch.  18  1912  the  bonded  debt  of  the  State  was 
$232,500.  On  the  same  date  the  school  and  seminary  fund  certificates 
amounted  to  $  1,398,839.  The  total  cash  In  the  treasury  to  the  credit  of  all 
State  funds  on  Mch.  IS  1912  amounted  to  $3,631,747.  These  school  and 
seminary  fund  certificates  are  registered  and  arc  non-negotiable  and  non- 
transferable. They  are  held  in  trust  by  the  State  Board  of  Education  for 
the  benefit  of  the  State  Public  School  fund  and  the  State  Seminary  (Uni- 
versity) fund.  The  capltol  building  bonds  given  above  are  part  of  an  Issue 
10.000. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  for  taxes 
(about  one-fourth  actual  value)  and  tax  rate  have  been  as  follows.  Tb.li 
valuation  does  not  Include  valuation  of  railroads,  bridges,  telephones  and 
telegraphs,  which  amounted  In  1911  to  $181 ,715.1 15.  or  of  machinery,  tools 
merchandise,  &c.  as  taxed  on  "merchants  and  manufacturers'  tax  books," 
which  amounted  In  1911  to  $121 .2S4  ,826. 

Assessed  Tax  Rate  |  Assessed  Tar  Rat* 
Years.  Valuation.  peri). ooo.  Years.  Valuation.  per  $1,000 
1911 $1,804.298.191 $1   70    1902 $1.046.469.144 $2  50 


1910 1.761.664.366 170  1900 

1909 1.482.676.696 1  70  1895 

1908 1.377.360.692 1  70  1890 

1907 1.286,747.781 1   70  1S80 

1904 1.153,152.419 1  70  1870 

1903 1.097.220.665 1  SO  1860... 


1,001,766.464 2  50 

93S.202.003 2  50 

S05.66S.S44 3  00 

532,692.043 4  00 

559.0S2.551 5  00 

296,552.806..    . 
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Of  the  tax  rate  i>i  i  *:  .0011  fur  lit  11  i$l  70)  -  to  pay  Interest  on 

..,.i    .111,1  seminar]    fund  BO  cenw  was  (or    the  common 

uppori  of  the  State  Government.     This  latter  in 

eludes  the  blghei  Instltui  nlng   the  eleemosynarj  institutions  and 

salaries,  criminal  costs  and  .111  otba  expenses)  0!  the  State  Government 

CONSTITUTION  A I     AMENDMENTS.      Mini    p id  amendments  to 

st  It  m Ion  v.  •  Dters  Nov.  5  1912       V.  OB,  p.  1420. 

Dl  in   1  1  mi  1  \110v     Missouri  1  is  made  provision  in  Ita  Constitution 

restricting  the  creation  of  debt  both  on  behalf  of  the  State  and  of  Its  munlcl 
palltlcs  That  part  relating  to  the  State  Is  found  In  Article  4.  Sections  14 
43  nml  40.  TIhsc  sections  provide  that  the  General  Assembly  cannot  con 
tract  debts  <  \c.  pt  il)  to  renew  existing  bonds.  (2)  to  meet  an  unforeseen 
emergency  or  casual  deficiency.      The  State  Is  prohibited   from   lending  Its 

credit  to  any  person,  association  or  corporation  or  to  pledge  its  credit  for 

the  payment  of  liabilities  of  any  Individual,  association  or  corporation. 

Motions  relating  to  the  Indebtedness  of  cities  and  other  municipaii 
e  found  in  Article  4,  Section  47:  Article  s».  Section  «.  and  Article  HI 
Sections  12  and  12a.  These  sections  make  char  (1)  that  a  municipality 
cannot  loan  Its  credit;  (2)  that  It  cannot  subscribe  to  the  capital  stock  of 
corporations;  (3)  that  It  cannot  get  Into  debt  unless  two  thirds  of  the  voters 
voting  at  an  election  favor  It. and  then  only  to  an  aggregate  of  6%  of  va'ua 
tlon  1  re.  ;K  that  with  such  assent  any  county  may  be  allowed  to  become  In 
debted  In  a  larger  amount  for  the  erection  of  a  court  house  or  Jail.  "01 
las  per  amendment  of  1006)  for  the  grading,  constructing,  paving  or 
maintaining  of  paved),  graveled,  macadamized  or  rocU  roads  and  necessary 
bridges  and  culverts  therein";  and  except .  also,  per  the  amendment  of  1902 
(Section  12a— see  V.  75,  p.  HOT)),  elf  lis  of  from  2,000  to  . HO, 000  Inhabitants 
may.  by  a  two  thirds  vote,  exceed  the  limit,  by  an  additional  5  %.  for  the 
purchase  or  construction  for  water  and  light  purposes;  finally  (4),  that 
before  or  at  the  time  of  getting  the  assent  of  the  voters  an  annual  tax  must 
be  provided  sufficient  to  pay  Interest  and  form  a  sinking  fund  to  pay  the 
debt   within   20   years. 

I  \\  \uo\  OF  Ml  NICIPAL  BONDS. — In  reply  to  our  Inquiry  as  to 
win  thei  or  not  bonds  or  notes  Or  Other  evidences  of  Indebtedness  issued  by 
the  State  or  any  Of  Its  municipalities  were  exempt  from  taxation,  \vc  were 
advised  under  date  of  December  8  1011  by  the  Secretary  of  State, 
that  "bonds  or  notes  or  Other  evidences  of  Indebtedness  Issued  by  tills  State 
are  subject  to  taxation  under  the  State  constitution.  There  has  been  no  leg- 
islation enacted  exempting  such  papers  from  taxation," 

POPULATION   OF   STATE.— 

1910 3.293.335    1870 1,721.295    1830 

1900 3.106.665    1860 ..1,182.012    1820 

1890 2.679,184    1850 682,044    1810 

1880 2,168.380    1840 383.702 

The  proportion  of  the  colored  population  was  6.70"i  in  1880,  5.75%  in 
1890,  5.2%  in  1900  and  4.8%  in  1810.  In  number,  blacks  were  90,040  in 
1850,  llK.oO.t  in  I860,  lis, 071  in  1870,  115,350  In  1880,  154,131  in  1890, 
181,234  In  1900  and  157.452  in  1910. 


140.455 
66.557 
20,845 


CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MISSOURI. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
tee  "Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  Is  the  fiscal  agent  for 
the  State  of  Missouri. 
ADAIR  CO.  DRAINAGE  DIST.      'BUCHANAN  COUNTY. 

P.  ().  Kirksville.  The    county    seat    is    St.    Joseph. 

6s  '11     ann     $27.500 Bonds  are  tax-exempt. 

Total  bonded  debt - (?)        Refunding  Bonds. 

3^8        FA  $48.000c._Aug  1  1921 

BARRY  COUNTY.  iSubJect   to    call   before   maturity.) 

Cassvllle  is  the  county  seat.  J""  Bonds. 

5e  '12      M-S  $40,000   ...      .    ..1922   -Is  '09     M-N     $81,500r..May  1  1919 

(Subject  to  call  beginning  1915.)       j  BOND.  DEBT  May  1912.     $129,500 

TOTAL  DEBT  (?)  Total  assessed  val.  191 1 .  .50,773,073 

Population  In  1910       .      23,869       (Assessment  Is  3  5  actual  value.) 

State&Co.tax(per  J1.000)  '11. .$7. 50 

=  »mT,„  „«.   _.<«.«,   ^,„m    »™  ..     Population  In  1900 121.838 

BATES  CO.  DRAIN.  DIST.  NO.  1.    Popula  i    ,  In  11)10  (Census). .93. 020 

Butler  Is  the  county  seat.                       I\T.    01     fail    bonds    payable    at 
6s  '07     J-J  S339, 000c. within  18  yrs  County  Treas  1  cr's  office. 
6s  '11      J-J     169.000 1914-11131  

Sinking" ?undT-  *"  '  '12    '5^4B7  BUTLER  COUNTY. 

Total  Assessed  Vai:V9VlV.V3,275:000  !      g°Plar  »lu1'  ls  rtthe  C0Unty  seat' 

(Assessment  about  35%  actual  value)  4 ,  •»„     a  o  «7  ?nnp          Anr   2  m?n 

State&co.tax(per  $1,000)  '11.J15.20   4sc.„,,    "°R„   j5.       Apr   2  1020 

Population  in  1911  (est) 35.000  4  ^"ol  J-J     $17  500o...July  1  1932 

INT.  at  County  Treasurer  s  oflice.  Jail  Bonds. 

«L.im..t.L_              48  "10     J-J     $25. 000c.. -July  1  1930 

BENTON  COUNTY.  (Subject  to  call  after  July   1    1920.) 

County  seat  Is  Warsaw.    A  sinking  Drainage   District   No.  7  Bonds, 

fund  for  redemption  of  the  bonds  is  Gs'ofi       M-N  J242. 353c   Nov  1  '12-26 

provided  by  a  tax  of  $4  00  per  $1,000  Drainage  Dist.  No.  8  Bonds, 

on  the  assessed  valuation.  6s  '08     J-J       $7. 964c. ..Jan    11928 

Refunding  Bonds.  County  debt  Sept  1911 $50,000 

4S  J-J  $121,000r 1922    Drainagedebt     ..       250.317 

(Subject  to  call  after  1912.)  Assessed  valuation  1910  ...5,872,028 

BOND.  DEB  I  Sept  1912.     $121,000  (Assessment  about  50%  a-tual  valu*-- 

Total  assessed  val.  1912..    5.048.U15  state  &  Co   tax  (per  M)  19n       $7  70 

(Assessment  Is  2-5  actual  value.)  Population  In  1910  (Census).  .20.624 

State&Co.tax(per  $1,000)    12. $14.40  i.\t.  at  County  Treas.  offce. 

Population  In  1910... 14.881 

at  N«wnal^ankPo^C^^lme!«oI<0UU,  CAPE  GIRARDEAU  COUNTY. 

at  .National  Bank  of  Commtrcc.  .Jackson  ls  the  county  seat. 

•>     __       Court-House  and  Jail  Bonds. 

BETHANY.  4s  '06      MS  $61. 000c  .  Men  2  1926 

This  city  is  in  Harrison  Count;/.  (Subject  to  call  after  Mch.  2  1916.) 

Water-Extension    Bonds.  BOND.    DEBT  Oct  20  '12 $61,000 

$25,000         .July  1   1932   Assessed  valuation  1912 9,740,683 

ct  to  call  beginning  July  1  '22.  (Assessment  about  2-5  actual  value.) 

TOTAL  DEBT     (?)  State  &  co.  tax  (per  $1,000)  '12  $7.90 

Population  in  1910 1,931    Population  In  1910 27.621 

—  INT.  at  County  Treasurer's  office. 

BETHANY   SCHOOL   DISTRICT.  

Building  Bonds.  CAPE  GIRARDEAU  TOWNSHIP. 

4s            F-A      sc,  none                     1924  This  township,  containing  city  of 

(Subject  to  call.)  same  name,  Is  In  Cape  Girardeau  Co. 

5s  '12      $40.000 1932  Refunding    RR.   Compromise   Bds. 

'ct  to  call  1922.)  4Hs'00  Apr   $55,000c. -Apr  2   1920 

BOND.  DEBT  Sept  26  '12        $!'  (Subject  to  Call.) 

Sinking  fund                                       1  mm  BOND.  DEBT  April  1912.     $55,000 

il  valuation  1911         1,015,000    Assessed  valuation  1911 3,650,795 

■  about    '     actual    value  (Assessment  about  2-5  actual  value.) 

Sch.  tax  rate  (per  $1,0001  '12   SI  I  B0   Tax  rate  (Per  SI -000)  1911 $10.00 

Population  In  1910 10,650 

BIG   CREEK   DRATVAriP"    r»T«!T  INTEREST  ls  payable  at  Mlssls- 

V?„    f             UJSAlfNAGfc   DIST.  S|ppl  valley  Trust  Co..  St.  Louis. 

rsO.  1.  

This  district  Is  In  Johnson  County.  CARROLL  COUNTY. 

6s  '12      r-A   $46,000— Feb    1    '14-'31  Carrollton  Is  the  county  scat. 

„^_        (Part  due  each  year)  Drainage  District  No.  3  Bonds. 

TOTAL  BONDED  DEBT...       (?)  OsTl      M-SS230.000     Sept  1  '13-'30 

INT.   pay.   at   Countv  Treasurers  ( fart  due  each  year.) 

office  In  Warrensburg  or  at  office  of  rovinty  has  no  g(  n<  ral  bonded  debt 

Wm.  Jt.  Compton  Co.,  St.  L.  or  'hie  Drainage  debt  Apr  26  '12.     $230,(100 

'  Total  assessed  val.  1911      H.200.6IW 

BIG  TARKIO  DRAINAGE  DIST  (Assessment  about  1-5  actual  value.) 

This  district  Is  In  Holt  County.  Statc&Co.  taxfper  SI  ,000;  '1 1  .   $5.00 

6s  '11      M-S   5150,000  Population  In  1910    23  OS)* 

BOM).  DEBT  Apr  1912..  $150^666  INT.  at  County  Treasurer's  office. 

Actual  valuation.  1,700,000  

«t  ArtrwATTn.  ™>    T.T*m   *ro,    -     CARROLLTON  SCHOOL  DIST. 
BLACKWATER  DR.  DIST.  NO.  1.     s  S7  500 

This  district  (P.  O.  Warrensburg)    4s  '09      F-A   5  0.000  Aug  1   1929 

Is  in  Johnson  County.  (Subject  to  call  after  Aug.   1    1914.) 

6s    10  $190,000  .1915   1930    BOND.  DEBT  Oct  14  '12         $57,500 

TnTMun'v^    i.9,0,11-    V2'   Assessed  valuation  1912     .1,598,669 
TOTAL   BONDED    DEBT.        (Tl  School  tax  rate    per  $1,000)      $11.00 


CARTHAGE. 

This  elly  Is  In  Jasper  Countv.    The 
rOllOWlng    bonds    ueie    declared    valid 

by    the    state    Supreme    court    on 
Mch.  Q  L909.     V    88,  p.  77,". 

Water-  Works   Bonds. 

38  g  'OK  A  OS220 ,000c Apr    1   1928 

(SubjflCI   to  call  $50,000  Apr  1    1913 


Population  Inlllio   .20,311 

INT. at  County  Treasurer's  office. 


DADE   COUNTY. 
The  oounty  seat  is  Greenfield. 

Road    Bonds. 

S  '■.  s'12    F-A    SI  7, 1 

Refunding  Bonds. 
$73,000   Apr    l"   1918' and"  $50. 00~0   4s        i'"tt)        $33.0O0c.  .  .  July   1  1919- 
Apr  1  1923.)  (Subject  to  call  July  1    1900.) 

li...iri.    ii.mr^,  4s  '04      J-D    $25 ,000c     .June  1  1924 

.Subject  to  call  after  June  1  1911.) 
BOND.  DEBT  Apr  [912    -      558,000 

Assessed  valuation   lull 4,2.i6,288 

alue) 

.70 

20 

3 

payable  in  st.  Louis, 

Mo,  On  Is  due  1919  at  Mississippi 
Valley  Trust  Co,  and  on  Is  due  1924 
at  the  Missouri-Lincoln  Trust  Co. 


ric-  Light  Bonds. 

sail      $5,000 May  1   1919 

(Subject  to  call.) 


CARTHAGE  SCHOOL  DISTRICT. 

Building  Bonds. 
48  '05      MS   $30.00()c..Sept     1   1925 

(Subject  to  call  Sept.    1    1915.) 
4s   '04      J-J      $75  000c 1924 

(Subject     to     call     after     1914.) 
is  '12      .l-.I      SKI, (Hid  July   1    1917 

(Subject  to  call  any  time  1 
BOND.  DEBT  July  1  1911.     $89,000 

Slnklngfund 7.220 

Assessed  valuation  1910. ..3, 536, 310 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1910. .$13.5" 
INTEREST  Is  pavable  at  National 
Bank  of  Commerce  In  St.  Louis. 


CASS  COUNTY. 

The  county  seat  Is  Harrlsonvlllc.  [  J"   lc,vy 


DALLAS  COUNTY. 

County  seat  Is  Buffalo. 

A  Judgment  was  granted  in  1893  by 
the  is.  District  Court  against  Dal- 
las County  for  $710,000  of  unrecog- 
nized railroad  bonds.  On  Oct.  7 
1908  Judge  .John  ('.  Pollock  of  the 
U.  S.  Circuit  Court  rendered  a  de- 
cision In  favor  of  John  ( .'.  Henderson 
Jr.  of  Washington  in  his  suit  against 
ihis  county  to  revive  a  Judgment  on 
these   bonds.  V.   87.   p.    1039.  This 

decision  was  affirmed  by  the  U.  S. 
Circuit  Court  of  Appeals  on  Dec.  21 
1000.  V.  00.  p.  63.  An  Immediate 
of    $70,500     was     ordered 


1913    May    I     1912   by    the    (J.    S.    District 

June  1  1928    Court    In    order    to    pay    off   some    of 

these    old    railroad     bonds    held     by 

parties   in    Pittsburgh,    Pa.     V.   04, 

p. 1263. 

Railroad  Aid  Bonds. 

108  J-J      $85,000     

7s  J-J      150.000. 


4s  '93      ...  $131.000.. 

4s  '08       ...     130,000..  . 

(Subject  to  call  after  June   1    1913. 

4s  '08       ...     130,000 June  1  1928 

(Subject  to  call  after  June  1   1918.)  ■ 

4s  '08       ...     124,000 June  11928  i 

(Subject  to  call  after  June  1   1923.)  , 

Refunding  Bonds. 

4s'99  Apr  1  $150.000c...Apr  1  1919  Assessed  valuation  1911.  .$ ',504,950 
BOND  DEBT  Feb  1  '12  $665  000  (Assessment  about  2-3  actual  value) 
Assessed  valuation  1911        8,915i445   County  tax  (per  $1,000)   1909..$H.7O 

(Assessment  Is  1-3  actual  value.)      j  Population  In  1910  (Census)  ..13.101 
Co.  tax  rate  (per  $1,000)  '08... $4 .00 
Population  In  1910  (Census).. 22. 973  |jje  SOTO 


INTEREST    ls    payable 
Louis. 


In    St. 


CENTRALIA. 

This  city  Is  in  Boone  County. 

Water  Bonds. 
5S  F-A   $45, 000c 1930 

Sewer  Bonds. 

5s  F-A  $18, 000c 

(Part  due  each  year.) 

BOND.  DEBTSept  1912 $63,000 

Sinking  fund  Fe-b.  1  1912 2,250 

Total  assessed  val.   1911 747,800 

(Assessm't  at  'i  to  }i  actual  value.) 
City  tax  rate  (per  $1,000)  1911  $15.00 
Population  in  1910 2,116 

INTEREST  Is  payable  at  the  Han- 
over Nat.  Bank,  N.  Y.  City. 

CHARITON  COUNTY. 

Keytesville  ls  the  county  seat. 

Drainage  Dlst.  No.  4  Bonds. 
6a'05M-S     $144,000r  Sept  19 '14-25 

Drainage  Dist.  No.  5  Bonds. 
68  '05  J-D  $100c...   Dec  4  '13-'14 

Drainage   District   No.   7   Bonds. 
6s  F-A      $4.000. .Aug  5   '13'14 

Drainage  District  No.  10  Bonds 
6s  F-A     $1.000. Dec  31   '13-'l4 

County  has  no  general  bonded  debt 


This  city  Is  In  Jefferson  County. 

Waterworks  Bonds. 

4s  ...     $61. 000c    1924 

(Subject  to  call  after  1909.) 
BOND.  DEBT  Mch  1  1912  ..$64,000 

Floating  debt 2,900- 

Sinking  fund 5,342" 

Total  assessed  val.   1911 956,000- 

(Assessment  about  35  %  actual  val.) 
City  tax  rate  (per  $1,000)  '11. $11. 00 
Population  In   1910 4,721 

INTEREST  ls  payable  at  the  Mer- 
cantile Trust  Co.,  St.  Louis. 


DEXTER. 

This  city  is  in  Sto  Idard  County. 

Water-Works  Bonds. 

5s  '12      s-an   $28,00(1  .. 1932 

(Subject  to  call    'i   in   10  years  and 
1 ,   in  15  years.) 
Sewer  Bonds. 

5s  '12     s-an  $25,000 1932 

(Subject  to  call    '...   In   10  years  and 
1 1  in  15  years.) 

TOTAL    DEBT    .    .     (?) 

Population  in  1910.    ...    .    2,322 


FAYETTE. 

This   city    ls    the    county    scat    of 
Howard  County. 

Electric   Light  Bonds. 

Drainagedebt  Oct.  1912..     $149,600    4s  M-N  $8. 500c ..1919 

Assessed  valuation  191 1 .  .15,000,000  I       Water  Bonds. 


4Hs         A-O  $40.0()0c 1926 

»Hs'06A-O        8.000c.    -Oct    1   1926 
(Subject  to  call  after  Oct  1  1916.) 

BOND.  DEBT  Apr  1912 556,500 

Sinking    funds 15,000 

Total  assessed  val.  1911.  ..1,250,000 

(Assessment  about  H  actual  value.) 

J-J     $20,000. ..Aug  10  1933   Tax  rate  (per  $1,000)   191 1 ..  .$29.20 

(Subject  to  call   1913.)  I  Population  In  1910 2,586 

4Ms         ...     $27,000 1928  |      INTon  electrlc-llsrht  bonds  payable 

BOND.  DEBT  May  1912...     47,000|at  Mississippi    Valley  Trust   Co.,  St. 

Floating  debt 100,996  !  Louis,  and  on  water   bonds  at  Harris 

Slnklngfund $26,999  Trust   &  Savings  Bank,   Chicago. 

Total  assessed  val.  1911.-.4,904,229  I 


State*  co. tax  (pcrSl  ,000)'ll  .$6  90 
Population  In  1910  (Census).. 23, 50-' 
INT.  payable  at  County  Treas.  office 

CLARK  COUNTY. 

The  county  seat  Is  Kahoka. 
IHs 


(Assessm't  about  30%  actual  valui 
State  &co.  tax  (per$1.000)'ll  $15.90 
Population  In  1910  (Census). .12.81 1 

COLUMBIA  ROAD  DISTRICT. 

This  district   (P.  O.  Columbia)   ls 
In  Boone  County. 

Road  Bonds. 
5s  '11     A-O$100, 000c. Apr   1    '13-'27 
TOT.  BD.  DT.  Mch  23  '12  _$100;()00 
Assessed  valuation  1911. .   4,651,480 

INTEREST  payable  at  St.  Louis 
Union  Trust  Co. 


FULTON  SPECIAL  ROAD  DIST, 

This  district  Is  in  Callaway  County. 

Road  Bonds. 

5s  '12      M-SS  100,000 Mch  '13-'27 

TOTAL  DEBT  Oct  1912.  .  .$100,000 

Assessed  valuation   2,141,264 

Actual  value   (est.) 10,000,000 


COLUMBIA  SCHOOL  DISTRICT 

Bonds    are   exempt    from    district 
taxes. 

5s  '03  ...  $5.000c...Aug  15  1923 
(Subject  to  call  after  Aug  15  1908) 
4s  '09  M-S  $97. 500c  ..Mch  1  1929 
(Subject  to  call  $20,000  Mch  1  1914 


GREENE   COUNTY. 

Springfield  Is  the  county  seat. 

Court-House  Bonds. 

4'As'll  F-A/$75,000 Aug  1  1916 

1    75.000 Aug   1   1921 

BOND.  DEBTSept  1912.  5150,000 
Assessed  valuation  1911  .  .27. 384. 000- 
(Assessment  about  35  ',',  actual  val.) 
State  &  Co. tax  (per  $1.000) '11  519.30 
Population  In  1910        63,831 

INT.  at  County  Treasurer's  office. 

COS. 


GREENE     &    LAWRENCE 
DRAINAGE  DIST. 
Mch°l01924h)  '    1919  and   $47-500JGsg  '11  F-A$228,000c.Aug   1    T6-'31 
4  Hs'10  J-D    $25. 000c.  .June  1  1930ITOTU  'Pr)EBTK'  ^^  VeaI)  in 

(Subject  to  call  after  June  1   1920.)  ,      rNT.    payable    at    Nat/   Bank    of 

Commerce,   N.    V.   City,   or  through 


BOND.  DEBT  Nov  1  '12__  $1 
Assessed    valuation    191 1 .  _3,87G,635 
(Assessm't    about  1-3  actual    value  ) 
School  tax  (per  Sl.nnm  1911.  .$12.50 

Population  In   1912  (est) 12,000 

INTEREST  Is  pavable  at  Missis- 
sippi Valley  Trust  Co.,  St.  Louis, 
and  the  Mercantile  Trust  Co.,  St.  L. 


Mercantile  Trust  Co..  St.  Louis. 


COOPER  COUNTY. 

Boonvllle  ls  the  county  seat. 
Court-House  Bonds. 

4s     12      J-J  $100,000 Jan    1    1932 

(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  Oct  1912..  $100,000 
Assessed  valuation  1911.-11,785,000 
(Assessment  about   14  actual  value.)  !  ton  National  Bank!  Trenton,  Mo 


GRUNDY  COUNTY. 

Trenton  ls  the  county  seat.  Bonds 
are  tax-exempt. 

Court-House  and  Jail  Bonds. 
4s  '02  semi-an.  $18. 000c.  Feb  10  1922 

(Subject  to  call  any  time. 
BOND.  DEBT  Sept  16  '12.      548,000 

Slnklngfund 45.000- 

Total  assessed  val.  1911 6,045.351 

(Assessm't  about  30%  actual  value.) 
State  &  Co. tax  (per  $1.000) '12.  $9.20 
Population  In  1910 .16,744 

INTEREST  Is  payable  at  the  Tren- 


Nov.  1912.  J 
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HANNIBAL. 

Hannibal  Is  situated  In  Marlon 
•County.     Incorp.  April  4  1839. 

Electric  Light. 

48  '04      M-N  $7, 300c May  1  1924 

(Subject  to  call  after  May  1   1914.) 

City-Hall  Bonds. 

4s  '09     M-N  $75. 000c ..1929 

(Subject  to  call  alter  1914.) 

Bridge  Bonda. 
4J$s        M-N  $20.000c 1930 

(Subject    to    caU    after    1920.) 

Refunding  Bonds. 

48  M-S$l,000c 1923 

(Subject  to  call  1908.) 
BOND.  DEBT  June  1  '12..  $106,300 

Slnklngfund 53.084 

Assessed  valuation  1912...5,240.a00 
(Assessm't  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$29.00 

Population  In  1900 12.780 

Population  In  1010    .18.341 

INTEREST  Is  payable  at  City 
Treasurer's  office  and  at  the  Mer- 
chants' Laclede  Nat.  Hank,  St.  Louis. 

HANNIBAL  SCHOOL  DISTRICT. 

North  School  Bonds. 

48  '04      FA  $15,000 Aug  1  1924 

(Subject  to  call  after  Aug  1  1909.) 
4s  '05      A  O   $35.000 1925 

School  Building  Bonds. 
48  03  J-J  $58.Gf)6c  July  1  '13-'23 
4s  "10  FA  80,000c. -Aug  1  1930 
•(Subject  to  call  alter  Aug.  1  1920.) 
TOTAL  DEBT  Oct  1912.  ..$187,500 
Total  assessed  Val.  1911. --4,688,712 
School  tax  ratc(per$l,000)'ll.$12.50 
IT  INTEREST  on  the  1910  bonds  Is 
payable  at  the  Hannibal  Trust  Co.; 
on  other  bonds  at  Farmers'  &  Mer- 
chants' Bank,  Hannibal. 


JEFFERSON  CITY  SCH.  DIST. 
School-House  Bonds. 

48  J-J     $73,000c.  ...July  1   1923 

(Subject  to  call  July  1  1908) 
Refunding  Bonds. 
Is  J-J     $20, 000c. -July  1   1923 

(Subject  to  call  July  1  1908) 
BOND.  DEBT  Jan  1  1912. -.$72,000 

Sinking  fund 2,000 

Assessed  valuation  1912  .  ..2,866,559 
(Assessment  about  1-3  actual  value) 
School  tax  (per  $1,000)    1912. .$8. 50 

Population  In   1012  (est.) 15,000 

INTEREST  Is  payable  In  St.  Louis 
at  Nat.  Bank  of  Commerce. 


HENRY  COUNTY. 

The  county  seat  Is  Clinton. 

Refunding. 

4s  '05      M-S   $25,000 Sept  1   1915 

(Subject  to  call  after  Sept.  15  1910.) 

4s  '05      M-S      20,000 Sept  1   1925 

(Subject  to  call  after  Sept.  1  1915.) 
4MS07  J-J     49,000 Jan  1    1917 

(Subject  to  call  after  Jan  1  1912.) 
4>4s'07  J-J       43.000 Jan    1    1927 

(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  Sept  16  '12     $137,000 

Sinking  fund 1,4 11 

Total  assessed  val.  1912.-10.554,250 
(Assessment  about  y2  actual  value.) 
State&Co.tax(per  $1,000)  '12.  $5.90 
Population  In  1910  (Census). .27. 242 

INTEREST   on   4s   Is   payable  at 
Commonwealth  Tr.  Co..  St.  Louis. 


JOPLIN. 

Joplln  Is  In  Jasper  County.  Spe- 
cial charter  Mch.  17  1873:  organized 
as  a  city  May  8  1888.  All  bonds  are 
taxable. 

Municipal  Building  Bonds. 

5s  '06     $9 ,000c... Feb   1  1926 

(Subject  to  call  after  Feb.  1   1911.) 

Fire  Department  Bonds. 

5s  '08      $14. 500c... Apr    11928 

(Subject  to  call  after  April  1  1913  j 

Sewer  Bonds. 
5s  '09     M-N  $50, 000c. ..Nov  1  1929 
(Subject  to  call  after  Nov.  1  1914.) 

Viaduct  Bonds. 
5s  '09  F-A  $50, 000c... Feb  1  1929 
(Subject  to  call  after  Feb.  1  1914.) 
BOND.  DEBT  Oct  15  1912  $123,500 
Sinkningfund  May  1912...  33,000 
Total  assessed  val.  1911. -.9,604,233 
Assessment  about  2-5  actual  value. 
Total  tax  rate  (per  $1,000)    11. $37. 70 

Population  In  1900 26,023 

Population  In  1910  (Census). .32. 073 


INDEPENDENCE. 

This  city  Is  In  Jackson  County. 

Sewer  Bonds. 

4s  '99     J-J     $45.000 

(Subject  to  call.) 

4Hs'06  M-S  $10,000.. 

(Subject  to  call.) 

Electric. Light  Bonds. 

4s  '01     F-A  $15.000 

(Subject  to  call.) 

4^s'06  M-S  $10.000 

(Subject  to  call.) 

City-Hall  Bonds. 

4s  '10     F-A  $30,000. 

(Subject  to  call  1915.) 
BOND.  DEBT  Mch  19  1912  $110,000 

Floating    debt 20,000 

Total  assessed  val.  1911. -.4,500,000 
(Assessment  on  real  estate  at  2-5:  on 

personal  prop,  at  H  Its  actual  val.) 
Total  tax  rate  (per  $1,000)  '11  $30.00 
Population  In  1910 9.859 

INTEREST  on  sewer  bonds  of 
1899  Is  payable  at  Equitable  Tr.  Co.. 
N.  Y.:  sewer  bonds  of  1906  at  Mer- 
cantile Tr.  Co.,  St.  Louis:  electric- 
light  bonds  of  1901  at  Nat.  Bank  of 
Commerce.  Kansas  City,  Mo.:  elec- 
trlc-llght  bonds  of  190G  at  Mercantile 
Trust  Co  ,  St.  Louis,  and  city-hall 
bonds  at  office  of  City  Treasurer. 

INDEPENDENCE  SCH.  DIST. 

This  district  Is  a  distinct  corpora- 
tion, embracing  all  the  territory 
within  the  limits  of  the  city  of  Inde- 
pendence and  some  outside.  Prop- 
erty valued  at  §200,000  Is  owned  by 
the  district. 

Building  Bonds. 
4s  '98  A-O  $9,000c.Apr  1  1918 
(Subject  to  call  after  April  1  1903.) 
4s  A-O  $20.000c...Oct  1  1923 
(Subject  to  call  after  Oct  1  1908.) 
4s  '07  J-J  $35.000r-.Sept  15  1927 
(Subject  to  call  after  Sept  1  1912.) 
5s  '12      A-O  $75,000 Oct    1  1932 

(Subject  to  caU  bog;.  Oct  l  1917) 
BOND.IDEBT  Oct  1912  ...$139,000 

Assessed  valuation  1911 5,228.000 

(Assessm't  about  2-5  actual  value.) 
School  tax  (per  $  1 .000)  '11. ..$11. 20 

INTEREST  parable  at  Cnrbman- 
Sawycr  Banking  Co.,  Independence, 
and  In  Kansas  City,  Mo. 


JEFFERSON  CITY. 

•  Jefferson  City  Is  situated  In  Cole 
County.     Incorp.  Dec.  1  1886. 

Street  Improvement  Bonds — 
4s  '04     J-S     $10,OOOc...July  1  1924 

(Subject  to  call  July  1  1914.) 
4s  '05      M-N  $25,000c..Nov   1  1925 

(.Subject   to   call    Nov    1    1915.) 

Improvement  Bonds. 

4Hs'12  M-S   $70,000 Mch   1   1932 

(Subject   to  call   after   Mch    1    1822) 

Renewal  Bonds. 
4s  '07      J-J     $44 ,000c... July  1   1917 
BOND.  DEBT  Sept  1012    .  si  18,000 
Sinking  fund  Apr  27  1912  k  500 

Total  assessed  val.  1911. ..3, 500  000 
(Assessment  Is   ',  actual  value.) 
Total  tax  rate  (per  $1000)  '11  $10.00 

Population  In  1900 9  664 

Population  In  1910    ll!830 

INT.  at  City  Treasurer'  soffice. 


JOPLIN  SCHOOL  DISTRICT. 

4s  '00   F-A  $28. 000C  1920,  opt  1910 
4s  '00  J-J   10,000c  1920,  opt,  1910 

6s  '00   ...    1,000 1924 

(Subject  to  call  1904.) 

4s  '01     J-D      45,000c 1921, 

(Subject  to  call  at  any  time.) 
Is '06      J-D    $33 .000c ..June  1  1926 
(Sublect  to  call  after  June  1  1916.) 
6s  '04     ...      $1,000 

(Subject  to  call  at  any  time) 
4^s'08  M-N  $65.000c-May  1  1928 
(Subject  to  call  after  May  1  1918.) 
4Hs'10  M-N  $75. 000c .-May  1  1930 
(Subject  to  call  after  May  1  1920.) 
BOND.  DEBT  Mch  18  1912  $258,000 

Slnklngfund 18,774 

Assessed  valuation  1911  ...8, 387.474 

(Assessment  at  2-5  actual   value.) 
School  tax  (per  $1,000)  1911. .$15.00 
Population  In  1911  (est.) 40.000 

INTEREST  on  the  bonds  of  1910 
Is  payable  at  Nat.  Bank  of  Commerce, 
N.  Y.  City.     All  bonds  are  taxable. 


KANSAS    CITY.       M.    A.     Flynn 
Comptroller. 

Kansas  City  Is  situated  In  Jackson 
County.  Incorp.  Feb.  4  1850.  On 
Feb.  1  1898  Kansas  City  annexed  the 
City  of  Westport  and  assumed  the 
latter's  debt  of  $106,900.  All  bonds 
are  taxable. 

Fire    Protection    Bonds — 
48  "04     J-J  $100.000c..Jan    1  192* 
4Hs'10  M-S  100, 000c. .Sept  1  1930 

Water-Works — 
4  >$sg'95J-J  $2,144 ,000c  July   1  1915 
«s '04     J-J     l.OOO.OOOc.Jan     11924 
4s  '10     M-S  800.000c  .  .Sept  1  1930 

Park  and  Boulevard  Bonds — 
Is  '04     J-J  $500.000c..Jan    1  1924 

Hospital  Bonds — 
48  '04      J-J  $175 ,000c. -Jan    1  1924 
4s  "10     M-S   l25.000C-.Sept  1  1930 

Market  Improvement  Bonds. 
4s  '04     J-J  $250.000c..Jan    1  1924 
4^s'10  M-S     50.000c. .Sept  1  1930 

Levee  Bonds. 
4Ms'10  M-S  $75 ,000c ..Sept  1  1930 

Work-House  Bonds. 
4Ms'10  M-S  $50.000c.-Sept  1  1930 

Paving-Repair-Plant    Bonds. 
4Hs'10  M-S  $50.000c...Sept  1  1930 

Sewer  Bonds. 
4Hs'10  M-S  $100. 000c. Sept  1  1930 

Street  Bonds. 
4Hs'10  M-S  $475, 000c -Sept  1  1930 

Bridge  Bonds. 
4Ms'10  M-S$200.000c..Sept  1  1930 

Incinerating-Plant  Bonds. 
4Hs'10  M-S  S100.000C  ..Sept  1  1930 

WESTPORT   BONDS. 

Water-Works  Bonds — 
5s  '96      J-J     $39,000c..July  1  1916 

Building    Bonds — 
5s    '96    J-J     $11.000C    ..July  1   191f 

INTEREST  Is  payable  at  City 
Treasurer's  office  or  at  Chase  Nat. 
Bank.  N.  Y.  City. 

TOTAL  DEBT.  SINK.  FDS..  &c: 

Stpt.  1  '12.  Aug.  I'll. 

Tot.  bond,  d't  $6.3 14. 000  $5,769,000 

Sinking   funds   1.514,808     1.179,643 


Net  debt... $4, 829. 192  $4,589,357 

The  figures  of  total  debt  Include 
water  debt  amounting  Sep.  l  1912  to 
S3.944.000.  Water  debt  sinking  M„ 
Included  In  above,  amounted  on 
Sept.  1  1912  t»  $1,053,950.  Cash  in 
treasury  Sept.  l  1912,  $2,822,680. 
The  city  has  no  floating  debt. 

CONSTITUTIONAL  AMEND- 
MENT,— An  amendment  to  the 
State  constitution  was  adopted  at 
the  Nov.  (1902)  election,  which  per- 
mits tin-  exclusion  of  $2,144,000  wa- 
ter bonds  given  above  in  computing 
the  debt  limit.     V.  75,  p.  1165. 

ASSESSED    VALUATION    AND 

TAX  BATE.— 

1911.  1910. 

Real  cstate$124. 147. 490$  109. 105.090 
Personal  ..  39.236.992  34.883.207 
Merchants  .    10.319,390     10,680.650 

Total 173.703,872  154.668.947 

•Tax  (perM)  12.50  12.50 


1905.  1000. 

Real  estate. $08,104.2:10  $57,926,215 
Personal  ..  22.Hi9.75D  16,503,895 
Merchants  .     0.854 ..190        4.979.890 

Total 97.128,370     79,410.000 

•Tax(perM)  13.50  1150 

•  This  Is  the  city  tax  proper. 
Property  Is  assessed  at  about  40%  of 
Its  actual  value. 

POPULATION.— In  1910  (Cen- 
sus), 248.381:  in  1905,  225,000:  In 
1900  (Census).  1C3.752;  In  1890. 
119,008;   in   1880.   55.785; 


KANSAS  CITY  PARK  DISTS. 

Park  fund  certificates  (which  are 
coupon  In  form)  are  not  a  debt  of  the 
city  and  the  city  Is  not  liable  for  their 
payment.  The  certificates  arc  Issued 
by  the  City  Treasurer  under  the  pro- 
visions of  Article  X  of  the  city  char- 
ter. They  are  to  pay  for  land  taken 
for  park  purposes,  and  are  payable  In 
annual  Installments  by  means  of  spe- 
cial assessments  on  lands  In  the  vari- 
ous park  districts.  Semi-annual  dis- 
tributions of  the  amounts  collected 
upon  the  special  assessments  are 
made  on  the  certificates  at  the  office 
of  the  City  Treasurer  In  Kansas  City 
on  the  first  days  of  Jan.  and  July.  An 
election  to  vote  on  an  Issue  of  certifi- 
cates Is  not  necessary.  Up  to  July  1 
1912  certificates  to  the  amount  of 
$3,260,441  had  been  Issued,  of  which 
amount  $2(i8,898  were  outstanding. 
Assessments  are  payable  annually  In 
May  and  Interest  at  the  rate  of  15% 
Is  added  on  all  overdue  Installments 
and  overdue  Interest. 

South  Park  District  Funding  Certs. 
78  J-J  $3,564.60.'C"  to  Jan  1917 
7s  J-J  12.974.06."D"  to  Mch  1918 
7sJ-J  15.032.01. "G"  to  Jan  1920 
7s  J-J  28.897. 23. "I"  to  Mch  1921 
7s  J-J  71. 392. 48.  "L"  to  June  1922 
78  J-J  8. 348.09. "M"  to  Jan  1913 
Assessed  valuation  1911. $18,674, 640 

West  Park  District  Fund  Certs. 
7s  J-J$102.73S.43."H"  to  July  1920 
7s  J-J  32,121  35. "P"  to  July  1923 
78  J-J  19.458. 27-"Q"---July  1918 
7SJ-J  65, 966.62. "R"..-July  1928 
Assessed  valuation  1911  $25,852,350 

East  Park   District  Fund  Certs. 
7s  J-J         $89  24. ."K"  to    Feb    1922 
Assessed  valuation  1911  ..$8,300,360 

North  Park  District  Fund  Certs. 
7s  J-J$24,861.36.."B"  to  Nov  1916 
7s  J-J  7, 350.70.. "E"  to  Apr  1913 
7s  J-J  63.297.84. ."F"  to  Jan  1919 
7sJ-J  1,237. 87. _"N"  to  Mch  1913 
6s  "11  J-J  73,001.34  "W". .1912-1926 
Assessed  valuation  1911  .$3  7,354,790 

Westport  Park  Dist.  Fund  Certs 
7s  J-J  $21. 371. 85. "O"  to  Feb  1923 
Assessed  valuation  1911. $25,845,250 


GEN.   Bl).  DT    Sept  1     12... $77. 000 

Assessment   debt 7,000 

Slnklngfund 35.071 

Total  assessed  val.  1912. ..2. 519,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000) '12. $25. 00 

Population  In  1910  (est.) 12.009 

INTEREST  on  the  current  revenue 
bonds  Is  payable  In  Klrkwood,  on 
$4,500  at  Klrkwood  Tr.  Co.  and  on 
$2,500  at  Bank  of  Klrkwood:  on 
funding  bonds  and  on  electric-light 
bonds  due  1920  and  1931  at  Mer- 
chants-Laclede  Nat.  Bk.,  St.  Louis: 
on  electrlc-llght  bonds  and  water 
bonds  due  1926  at  Third  Nat.  Bank, 
St.  Louis;  on  water  5s  at  Nat.  Bank  of 
Commerce  In  St.  Louis. 


LAFAYETTE  COUNTY. 
County  seat  is  Lexington. 
Refunding  Bonds. 
3Hs'01  F-A$  134 ,000c -.Jan   1    1921 
3Hs'01  F-A   135.000c- .Jan    1    1921 
(Subject  to  call  after   Jan.    1    1916.) 
BOND.  DEBT  July  1    12.  .$269,000 
Total  assessed  val.,  1911.    12,587,035 
(Assessment  25%  to  40%  actual  val.) 
County  tax  (per  $1,000)   '09. $11.70 
Population  In  1910  (Census).. 30. 154 
INT.atNat.Bk.ofCommerce.  N.Y. 


LAMAR. 

This  city  Is  the  county  seat  of  Bar- 
ton County. 

Water  and  Light  Bonds. 

5s  '12      J-J     $70.000 1917-1932 

($2,000  subject  to  call  In  each  of  the 
years   1913-'14-'15-'16.) 

BOND.  DEBT  Sept  1912 $70,000 

Assessed  valuation  1910 788,587 

Actual  valuation  (est.) 3,000,000 

Population  In  1910 2,700 

INT.  at  Boatmen's  Bank,  St.  Louis 


KANSAS  CITY  SCHOOL  DIST. 

This  district  Is  a  distinct  and  sepa- 
rate corporation,  having  no  connec- 
tion whatever  with  the  city  or  county 
governments.  Westport,  Swope, 
Border  Star.  Bristol  and  Mt.  Wash- 
ington and  Shiloh  school  districts  are 
now  part  of  Kan.  City  Sch.  District. 

Building  Bonds — 
4sg'96  J-J  S25O.O0Oc-.July  1  1916 
SHs  g  99  J-J  400,000c. -July  1  1919 
3Hs'03  J-J  5O0.O00c-.Jan.  1  1923 
3  Hsg'05J-Jl  ,000,000c. -July  1  1925 
4se'07J-J  600.000c. .July  1  1927 
4s  g  '10  J-J  750,000c.  .July  1  1930 
lsg.T-J  300,000c-  -July  1  1932 

Library  Bonds. 
4sg  '94  J-J  $200.000c..July  2  1914 

WESTPORT  SCHOOL   DISTRICT. 

Building  Bonds— 
6s  '95      J-J     $30.000c..July  1   1915 
5s  '96      J-J        20,000c... July  1  1916 

Swope  School  District. 
5s  '99     M-N     $2,500c..May  1  1919 
5s  '08     F-A       5.000c... Aug  1  1928 

BORDER    STAR    SCHOOL    DIST. 

5s  '06     M-N  $10, 000c. ..May  1  1926 

BRISTOL     SCHOOL     DISTRICT. 
Building  Bonds. 
5s  '05      A-O      $9,000c.-.Apr    1   1925 
5s  '09     J-J       12, 000c. -July  1  1929 

AIT.  WASHINGTON  SCHOOL  DIST. 
5s  '02  J-D  $5, 500c.. .June  2  1922 
56  '02  M-S  3, 000c. .Sept  1  1922 
I  !  is'09  J-J  18, 000c. .July  1  1929 
TOTAL  DEBT  Oct   1912. $4, 115,000 

Slnklngfund     ..     503,500 

Total  assessed  val.  1912.176,681,170 
(Assessment  about  40%  actual  value1 
School  tax  (per  $1,000)  1911  $10  oo 
Population  In  1912  (est.) 28 

DISTRICT  PROPERTY.— The 
value  of  property  owned  by  the  dis- 
trict July  1  1912  (unencumbered!, 
$6.8  6.005. 


LAWRENCE  COUNTY. 

Mt.  Vernon  is  the  County  seat. 

Road  Bonds. 

...    '12    $50.000 

TOTAL   DEBT (?) 

Population  in  1910 26,583 

LEBANON  SPEC.  ROAD  D.  NO.  1. 
P.  O.  Lebanon. 

_S    f'12  S-A  $50,000 ...1914-28 

I  Perl  due  yearly .. 

TOTAL  DEBT  June  1912.  ..$50,000 

Assessed  val.  of  district 1,260,954 

Population  in  1912  (est.) 3,500 

LEXINGTON. 

This   township,    Including  city  of 
same  name.  Is  In  Lafayette  County. 

Refunding  Bonds — 
S^is'99  F-A     $9.000c..Aug  1  1919 
(Subject  to  call  Aug  1  1914) 

3^8'99  F-A   $10.500 Aug   1  1919 

3Hs'00  F-A       6.000 Aug  1  1920 

(Subject  to  call  Aug  1   1915.) 

3Hs'00  F-A       6.000 Aug  1  1920 

4Hs'10  J-J       12,000 July  1  1930 

(Subject  to  call  after  July  1   1915.) 

4Hs'10  J-J     $13,000 July  1  1930 

(Subject  to  call  after  July  1   1920.) 

4Ks'10  J-J     $13.000 July  1  1930 

(Subject  to  call  after  July  1   1925.) 

4Hs'10  J-J     $12,000 July  1  1930 

BOND.  DEBT  Julv  1  1912.     $81,500 

Tax  valuation  1909.. 1,365.820 

Total  tax  (per  $1,000)   1909.. $15  76 
Population  In  1910 ...8,444 

INT.  at  office  of  County  Treasurer. 


LEXINGTON  SPEC.  ROAD  DIST. 
oHs'll  M-N$120. 000c  May  1    '13-'26 

(Part  due  each  year.) 
BOND.  DEBT  Sept   1     12    .$120,000 

Assessed  valuation  1911 2.784.439 

(Assessment  30  to  40%  actual  value) 

Population  of  district '12  (est  i     10.000 

INTEREST    Is    payable    at    Mer- 

chants-Laclede  Nat.  Bk.,   St.   Louis. 


KENNETT. 

This  city  is  in  Dunklin  County. 

Water   Works  Bonds. 
5s     12       A-O    $  10,000       - 

Sewer  Bonds. 

5s     12       A-O    $35,000 

(The  above  issues  are  due  $2,000  In 

10  years,  $20,000  In  15  years  and 

$53,000  in  20  J  cars.) 

TOTAL   DEBT  

Population  in  1910 3,033 

KIRKWOOD. 

This  city  Is  in  St.  Louis  County. 
All  bonds  are  taxable. 

Funding  Bonds. 
4s  A-O      S5.000C    -.1919 

Electric-light  Bonds. 

4s  M-S  $17. 000c    1920 

4HS         J-J  5.000c    192'". 

4Hsll  M-S     10.000 Sept  1  1931 

(Subject  to  call  after  Sept   1   1921.) 

Water- Works  Bonds. 

5s  M-S  $25. 000c    1022 

4^8         J-J        15,000c    1926 


LIBERTY. 

This  city  Is  In  Clay  County. 

Water-Works  Bonds. 

5s  J-J     $35.000c 1913-1921 

58  J-J        20,000c ..1930 

Sewer  Bonds. 

5s  A-O  $10. 000c    1928 

BOND.  DEBT  Sept  1912 $65,000 

Floating  debt 5.000 

Slnklngfund 4.000 

Total  assessed  val.  1912..  .1 .260.000 
(Assessment  about  2-5  actual  value. 
Total  tax  rate  (per  $1,000)  '12  $27.90 
Population  In  1910 ...2.980 

LOUISIANA. 

This  city  Is  In  Pike  Co.  Incorp. 
1849.     Bonds  are  tax-exempt. 

Refunding  Bonds — 

4s  ...     $20.000c 1919 

(Subject  to  call  1909.) 

4s  ...      $8.500c 1919 

(Subject  to  call  1914.) 

4s  ...     $19. 500c 1919 

4s  "09      Mch     48. 000c... Mch   1   1929 

BONO.  DEBT  Apr  1912 $96,000 

Total  assessed  val.  1911 1.179.778 

City  tax  (per  $1,000)  1911. ..$15. 00 
PODUlatlon  In  1910 

INTEREST  Is  payable  In  St.  Louis 
part  at  Merchants-Laclede  Nat.  Bk. 
and  part  at  Miss.  Valley  Trust  Co. 


MACON  COUNTY. 

County  scat  Is  Macon  City.  The 
Missouri  fe  Mississippi  RR.  bond 
case,  which  was  In  the  courts  since 
1S0.7.  and  appealed  to  the  U.  S.  Su- 
preme Court  live  times,  was  arbi- 
trated In  the  Federal  Court  Apr.  22 
1911  before  Judge  Adams  and  Judge 
Dyer.  They  allowed  the  bondhold- 
of  a  million  dollars  on  the  ag- 
gregate claim  of  $2,200,000.  V.  92. 
p.  1911.  The  bonds  below  were  sold 
Aug.  10  1911  and  later  registered  by 
the  State  Auditor;  V.  93.  p.  6S4. 

Refunding    Bonds. 

5s  '11      J-J  $750.000 Julv  1  1931 

(Subject  to  call  after  July   1   1916.) 
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MACON   COUNTY  ((  ODESSA  SCHOOL  DISTRICT. 
bond    DEBT  ScptlOi:  ct   in  Lafayette  County. 

■  I  valuation  1811  ..11,070,088        School  Bondi. 

State,    Co,    &    ii,i  ;,s    i  July  l  '22 '-82 

-. $12.40         i  Due  pan  each  year.) 

tlon  in  1910  -.-   .■ui.Hr.M  TOTAL  BD.  DT.  Nov '12    -   (25,000 

INT.  at  Nat.  Bk.  of  Com'ce,  \.  \.  Vssessed  valuation  801,92 

MACON  SCHOOL  DISTRICT. 
a  dlstrlot  in  Miicon  County. 

-      Oct     1   1928 

Ma>    1  i   192  l 
■    DEBTSept  1912 

ed  val.  1911        l  ,286,890 

;  (i ,ooo)'i isi2.Mi 
i  \  able  at 

Commonwealth  Tr.  Co.,   St.    Lonla; 
mi   bonds  at  State  Bx< 

Dank.  Macon. 


MARCELINE. 
•      ThN  olty   Is  lii   Linn  County.     All 
bonds  are  taxable.    . 

6s  J-J      J52.00OC    -.1930 

BOND,  DEBT  Mob  1912 852,000 

Floating  debt 3 ,000 

Sinking  fund -.     4,ooo 

1912   (est.) 700.000 

•  ii.iiit    at    35%    actual    value.) 
H r  SI. 000)   1912_-.$13.40 

Population  in  ioio 3,920 


MARION  COUNTY. 

Palmyra  is  the  county  seat.    All 
bonds  arc  taxable. 

Court  House  Bonds. 
4> '00      J-J     824.000c.. June  30  1920 

Infirmary  Bonds. 
4s  '08      FA   865,000c.  .July  31  1928 
000  Of  bonds  subject  tocall  July. 

31  1918,  remainder  July  31  1918.) 

BO.N'D.  DEBT  Mch  1912 889,000 

sod  valuation  1911.-12,380,198 
(Assessm't  about  50%  actual  value  ) 
State  &  Co. tax  (per  $1 .000)'ll  $10.70 
Population  In  1910  (Census). .30. 572 

INT.  at  County  Treasurer's  office. 


PEMISCOT  CO.  DR.  DIST.  No.  8. 
6s  '12  m-\  $330,000  Due  serially 
rOTAL  BD.  DT.  v>\  '12       330,000 

Actual  valuation  lest.) 875, 

PETTIS  COUNTY. 

County  scat  Is  Sedalla. 

k'i ii»t    I8V8. 

4s  M-N  $159,0000.. May  1  1918 

(Subject  tocall  part  In  1908  and  par 

In  1918.) 
BOND.  DEBT  Sept  20  1912  $159,000 

Sinking   fund 1(1.000 

Total  assessed  val.  1012.  .15,000,000 

(Assessment   about  ;til",,   actual  val.) 

Population  in  nun  (Census)     33,913 

INT.  at  Miss.  Valley  Tr.  Co.. St.  Louis 


MERCER  COUNTY. 

P.inceioii  is  the  county  scat. 
Court-House  Bonds. 

s  '12      ..       $75,000 1927 

(Subj<  ct  to  call  beg.  1917) 

TOTAL   DEBT (?) 

Population  in  1910 12,335 


POPLAR  BLUTF  SCH.  DIST. 

A  district  in  Butler  County. 

Hlg-h-Scbool-Bldg.  Bonds. 
1  '.sij  .1-1     $50,0000.     July  1  1932 

(Subject,  to  call  beg.  July  1  1922.) 
BOM).   DEBT  Oct  31  '12.  ..$52,500 

Sinking  fund 7,000 

Assessed  valuation  1911.  -  .2,163,730 
School  tax  (per  $10,00)  1911  .-813.00 
INT.    payable    at    Nat.    Bank    of 
Commerce,  St. Louis. 

RALLS  COUNTY. 

County  scat  Is  New  London. 

Refunding  Bonds. 
Is  F-A$69,000r Feb  1   1918 

(Subject    to   call    Feb    1    1913.1 

BOM).  DEBT  Sept  1912 $69,000 

Sinking  fund  Mch  1912   9,000 

Total  assessed  val.  1910_..6,126,486 
(Assessment  about  hi  actual  value.) 
State&Co. tax(per  $1,000)  "10. $17. 90 
Population  In  1910  (Census) ..12. 91 3 
INT.  at  Miss. Valley  Tr.Co.,  St.|Louls 


MISSISSIPPI    COUNTY    DRAIN- 
AGE DISTRICT  NO.  23. 
Charleston  is  the  Post  office  for 

this  district. 

Drainage    Bonds.  ... 

6s  '11    M-S   $240. 000c. Mch   1    '14-'31 

I  Part  due  each  year.) 
BOND.  DEBTSept  1912.  .  .$240,000 
Assessed  valuation  191 1 . .  .4,700,000 

INT.  at  County  Treasurer's  office. 


MOBERLY. 

This  city  Is  in  Randolph  County. 
Bonds  arc  taxable. 
4s  '05     J-J     $50.000c 1915 

Water  Bonds 
6s  '10     J-J  $1 50.000c. -Jan    1  1930 
(Subject  to  call  after  Jan.  1  1920.) 

Park  Bonds 
6s  '07     J-D    $15.000c...June  1  1927 
(Subject  to  call  after  June  1   1912  ) 

Park   Bonds. 
5s  '08      J-J     $25. 000c. ...1928 

(Subject  to  call  after  1913.) 
BOND.   DEBT  Sept  1912. -S240, 000 

Water  bonds  (Included) 150.000 

Total  assessed  val.  lt)12  ...2,608.024 
Total  tax  rate  (per  SI. 000)  '11. SI  1.00 
Population  In  1910 10,923 


ST.  CHARLES. 

This  city  Is  the  county  seat  of  St. 
Charles  County.     Inc.  Oct.  13  1809. 

Water  Bonds 

4s  '01      F-A/S12, 000c... Feb  1   1921 

\   33, 000c. --Feb  1   1921 

4s  '11      J-J       30,000c. ..July  1  1931 

(Subject  to  call  after  July  1  1916.) 

Sewer  Bonds. 
4s '06       F-A      $57.000c.Aug  1   1926 
BO.N'D.  DEBT  Aug  1   1912. $132, 000 

Sinking  fund  Mch  1  1912 5,000 

Assessed  valuation  1911 3,800,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911.. .$10. 00 
Population    n  1010      ..    9.437 

INTEREST  on  the  water  bonds  of 
1901  Is  payable  at  the  Mississippi 
Valley  Tr.  Co.,  St.  Louis;  on  other 
bonds  at  City  Treasurer's  office. 


ST.  CLAIR  COUNTY. 

County  seat  Is  Osceola.  All  bonds 
of  this  county  are  In  litigation.  On 
Nov.  8  1909  the  Federal  Court 
awarded  a  judgment  against  the 
county  for  $552,321  88,  which  repre- 
sents principal  and  accrued  Interest 
on  $200,000  of  Its  bds.  V.  89,  p.  1293. 


MONETT. 

This  city  is  In  Barry  County, 

Incorporated  in  1888. 

Electric-Light-Plant  Bonds. 

5s  '11      F-A   $35.000 Feb  1   1931 

(Subject  to  call  after  Feb.  1916.) 
BO.N'D.  DEBT  Apr  9  1912.  ..$62,300 

Floatlngdebt 2,000 

Sinking  fund 11,139 

led  valuation  1911 864,625 

(Assessment  about  1-3  actual  value.) 
Tot.  tax  ratetperS  1,000)  '11.. $37. 30 
Population  In  1010 4,177 

INT.  at  Monett  State  Bk.,  Monett. 


MONROE   COUNTY. 

Paris  Is  the  county  seat. 

Poor-House    Bonds. 

4s  M-S   $22,0000    

(Part  due  each  year  on  Mch  1) 

Court-House  Bonds. 
4s  '12      F-AS100.000c.Fcb    1    "13-'32 
BONDED   DEBT  Apr   1012.122,000 

Sinking   fund 9,000 

Total  assessed  val.  1911 .  ..9.500,000 
'Assessment  at  X  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '11S5.90 
Population  In  1910 18,304 

INTEREST  on  bonds  of  1912  pay- 
able at  Third  Nat.  Bank,  St.  Louis. 


MT.  PLEASANT. 

This  township  Is  In  Bates  County. 

Refunding  Bonds  1897. 
4t<s  June  $80.000c.  June  1  1917 
(Subject  to  rail  after  June  1  1902.) 
BOND.  DEBT  Apr  27  1912. .$80, 000 
Assessed  valuation  1911. ..1 ,421,971 
(Assessment  abt.  2-5  actual  value.) 
State&Co.  tax  (per$1.000)'ll.$25.90 
Population  In  1910 3,744 

INT.  at  State  Nat.  Bk.,  St.  Louis. 


ST.  JOSEPH. 

St.  Joseph  Is  the  county  seat  of 
Buchanan  County.  Incorp.  as  a 
city  of  the  second  class  Apr.  9  1885. 
This  city  has  no  water  debt,  but  pays 
an  annual  rental  for  water  purposes 
of  $40,000.  A  new  city  charter  was 
adopted  by  this  city  on  Sept.  7  1909. 
V.  89,  p.  741.     All  bonds  are  taxable. 

Electric  Light  Bonds. 
4s  '04     M-S  $65 ,000c.. .Sep   1    1924 
(Subject  to  call.) 

Sewer  Bonds. 
4s  '04     M-S  $21 0,000c. .Sept  1   1924 

(Subject  to  call.) 

4s  '08     M-S8220, 000c. -Sept  1  1928 

(Subject  to  call.) 

Judgment  Funding  Bonds. 
4s  "06      M-N  $35,000c..Nov  1  1926 
(Subject  to  call  after  Nov  1  1916.) 

Funding  Bonds 
3Hs'01  F-A  $61, 500c... Feb   1  1921 

(Subject  to  call.) 

4s  '03     F-A  402 ,000c... Aug   1  1923 

(Subject  to  call.) 

Police  Bonds 
4s  "08     M-S  $1 0,000c -.Sept  1  1928 
(Subject  to  call  after  Sept.  1  1918.) 

Market-House  Bonds 
4s  '08     M-S  $25. 000c ..Sept  1  1928 
(Subject  to  call.) 

Oreat- White- Way  Bonds 
4s  '08     M-S  $10. 000c.. Sept  1  192* 

City-Hall  Bonds 
4s  "08     M-S  $10.000c..Sept  1  1928 
(Subject  to  call.) 

Fire-House  Bonds 
4s  "08     M-S  $25, 000c... Sept  1  192* 
(Subject  to  call.) 

Past>due  bonds $3,850 

BOND.  DEBT  Sept  18  '12$1.130.750 
Sinking  and  Interest  funds.  73,495 
Total  assessed  val.  1911.-39.215,170 
(Assessment  about  60  %  actual  value) 
Total  tax  rate  (per  $1,000)'11.$13.50 
Population  In  1910  (Census).. 77. 403 

INTEREST  Is  payable  in  New 
York  at  National  Bank  of  Commerce. 


NEVADA  SCHOOL  DISTRICT. 

A  district  In  Vernon  County. 
5s  '00      J-J     $17,500c...July  1  1920 
4s  '06     A-O     50 ,000c. April  1    1926 

(Subject  to  call   April   1   1916.) 
BOND.  DEBT  Apr  1  1912.  ..$67,500 

Sinking  fund 0,000 

Total  assessed  val.  1911. ..2, 510. 000 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1911.$14.00 
Population  In  1911   (est) 10.000 

INTEREST  on  the  $17,500  bonds 
at  Hanover  Nat.  Bank,  New  York- 
on  the  4s  at  Nat.  Bank  of  Commerce, 
New  York. 


ST.  JOSEPH  SCHOOL  DISTRICT 

The  school  district  bonds  are  not  a 
part  of  the  municipal  debt.     The  es- 
timated value  of  the  school  property 
In  1912  Is  $1,512,000. 
*Hb        FA  $10,OOOc..Aug   1  1920 

Building  Bonds. 
4s  AO$187  000c. ..Apr   2  1914 

4s  J-J       15,000c. .July  1  1919 

(Subject  to  call  1909.) 
4s  J-D    $187.000c..June  1  1920 

(Subject  to  call  June   1    1910.) 
SHs        J-D    $44,00Oc.June    1  1921 

4s  M-N     88.000C May  2  1924 

4s  '07      M-S  292.000c. .Mch   1  1927 
4S  '08     J-J     468, 000c... July  1  192* 


Funding  Bonds. 
4s  F-A   $18,0000   ..Feb   1    192!> 

Refunding  Bonds. 

4s  m  s  $23,0000  .   .  ion 

Bo\  l),  DEBTOot  L  '12     $1,832, 

Sinking  fund 28,. mi  7 

Tot.  assessed  val.  1912 30,483,360 

(Asscssm't  from  1-5  to  2-5  actual  val.' 

School  tax  (per  $l.ooo)   1912   $10.50 

INT.  at  Nat.  Bk.  of  Com'ce.  N.  Y. 


ST.  LOUIS.  B.J.Taussig,  Compt.; 
W.     H.    Hodges,    Auditor. 

St.  Louis  was  formerly  In  St.  Louis 
County,  but  city  and  counts-  wen- 
separated  In  1877  and  the  city  Is  now 
subject  to  no  county  government. 
The  County  of  St.  Louis  remains,  but 
the  olty  His  outside  of  It.  City  was 
Incorporated  In  1822.  Bonds  arc 
taxable. 

Renewals. 

4s  g  '03  A-O  £257, 000. Oct  2  1913 
4s  g  '94  J-D  $2, 000,000. June  1  1914 
4s  g  '88  J-J  1,985 .000. July  1  1918 
3.65sg  '95  M-N  945.000. May  1  1915 
3Hsg'98J-D  593.000. June  1  1918 
3 Ms  g  '89  F-A  275. 000. Aug  11910 
3Hsg'90J-D  12,000. June2  1920 
3Hsg'05AO    1,000.000c  Apr     1925 

Public  Bldg.  &  Improve'!  Bonds 
4s  g  '08  AO$l. 000. 000c.  Apr  1  192>- 
4s  g '08  J-J  5. 475.000c. July  1192* 
4s  g'09    A-O  4,657,000c.Oct    1    1929 

Water  Works  Renewal  Bonds 
3.65s  g'07J-D     $026. 000c June  25  '27 
4s  g '11  M-N      1, 699, OOOcNov  1  1931 

World's  Fair  Bonds. 
3KR  g  '02  A-O  $2,884,000  Apr  1 192? 

The  World's  Fair  bonds  were  au- 
thorized by  constitutional  amend- 
ment adopted  In  1900. 

GOLD  OR  STERLING.— All  bds. 
of  this  city  payable  In  U.  S.  gold  or 
In  £  sterling. 

INTEREST  on  bonds  payable  In 
£  sterling,  on  those  maturing  In  1912, 
1914,  1915,  1922,  1928  and  1931,  on 
3  Hs  due  1918,  1925  and  1929  Is  paya- 
ble at  Nat.  Bank  of  Commerce,  N.  Y., 
or  at  National  Bank  of  Scotland 
(Ltd.),  London,  at  the  rate  of 
$4.8665  per  pound  sterling.  Interest 
on  all  other  bonds  Is  payable  at  Nat- 
Bank  of  Commerce,  N.  Y.,  or  at  of- 
fice of  J.  S.  Morgan  &  Co.,  London, 
at  the  option  of  holder. 

TOTAL  DEBT,  SINK.  FUNDS, 
&c. — The  subjoined  statement  shows 
St.  Louis's  total  municipal  debt  and 
the  water  debt,  &c: 

t     Li.-.         Apr.  8  '12.  Apr.  10  '11. 
$  $ 

Tot.  bond  d't.25,856,690  27,625,000 
Water  dt.Jncl.  3.426,000     3,426.000 

Note. — Under  the  charter  the  Mu- 
nicipal Assembly  must  appropriate 
$1,200,000  annually  with  which  to 
pay  debt  and  Interest  thereon.  That 
portion  of  each  annual  appropria- 
tion not  required  for  the  payment  of 
Interest  constitutes  the  sinking  fund 
for  redemption  of  debt  existing  Apr.  7 
1890,  and  bonds  Issued  In  renewal 
thereof.  On  the  basis  of  renewing 
the  city's  bonded  debt  at  4%,  the 
debt  for  which  this  sinking  fund  was 
established  will  be  extinguished  In 
1925.  The  sinking  fund  on  Apr.  8 
1912  was  $2,473,853. 

CONSTITUTIONAL  AMEND- 
MENTS.— By  constitutional  amend- 
ments adopted  Nov.  1902,  the  city  Is 
empowered  to  levy  an  additional  tax 
of  35  cents  for  municipal  purposes;  to 
make  a  new  charter  (which  was  done 
June  22  1903),  and  to  exempt  the 
county  Indebtedness  of  $5,211,000, 
and  water-works  Indebtedness  of  $3,- 
426,000,  in  determining  the  limit  of 
Indebtedness.     V.   75,   p.   1165. 

CITY  PROPERTY.— The  city 
owns  Its  water  works,  the  revenue 
from  which  for  water  rates,  permits, 
&c.  (est.)  for  the  fiscal  year  1911-12 
was  $2,156,350.55,  and  net  oper'g 
expenses  and  cost  of  collecting  water 
rates(cst.)were  $1,157,800.45.  In  ad- 
dition to  the  water  works,  the  city 
owns  Its  hospitals.  Insane  asylums 
and  poor  house,  city  hall,  court 
house,  jail,  house  of  correction  and 
work  house,  engine  houses,  markets, 
police  stations,   parks,    &c. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation.  Including 
real  estate,  personal  property  and 
railroad,  bridge,  telegraph,  express 
and  street  railway  property  (about 
2-3  cash  value)  and  tax  rate  have 
been: 

Assessed     City  tax  per 
Years.  Valuation.       $1,000. 

1912    $606,750,000     $14.30 

1911    572,917.140       14.50 

1910    565,566.173       14.50 

1909    538.830,211        14.50 

1908 526.342,390       14.50 

1905    468.930,700       14.70 

1900    380.542,073       12.80 

Total  tax  rate  (per  $1,000)  for  1911 
was  $22.20,  Including  $1.70  State, 
and   $6   school. 

POPULATION.— In  1910  (Cen- 
sus), 687,029;  In  1900  (Census),  575,- 
238;  In  1890,  451,770;  In  1880,  350,- 
518;  In  1870.  310,864. 

SCOTLAND  COUNTY. 

County  seat  Is  Memphis:  Bonds 
are  tax-exempt. 

Refunding  Bonds. 
4Hs     J-D    $168  .000r. June  1913-'17 
(Subject  to  call.) 

Drainage  District  Bonds 

6s  '10     J-D    $45.000r 

(Part  due  each  year) 
BOND.  DEBTSept  1912..  $168,000 
Drainage  bonds  (additional)  45,000 
Assessed  valuation  1911.  5,150,000 
(Assessment  about  \i  actual  value.) 
State&Co. tax  (per $1,000)  '11. $14.20 
Population  1910.  Census 11,860 

INT.  at  Miss.  Valley  Trust  Co.,  St. 
Louis,  and  at  County  Treas.  office. 


SCOTT  CO.  DRAIN.  DIST.  NO.  10. 
P.  O.  Benton. 

8a  '12      M-S   $76,000      Sept    1   'll-'32 
i  Part    due    each    \ ■ear  I 

TOTAL  DEBTOot  1012 $76,000 

int.  at  County  Treas,  office. 

SEDALIA. 

Sedalla  Is  In  Pettis  County.  In- 
corp. as  a  town  May  27  1S70.  and  as 
a  city  Mch.  2  1886.  Bonds  are  tax- 
exempt. 

Rclunding  Bonds 
I  !        .I7.I-.J      SOa, 000c. ..July  1   1927 

(Subject  to  call  after  1007.) 
Park  Bonds. 

1'    .s'll $60,000 Jul     11931 

(Subject  to  call  after  1916.) 
GEN.  It'll  D'T  Oot  12  '12.  $155,000 
Assessment  debt  (add'l)...  42,000 
Total  assessed  val.  'oil  ...5,339.297 
(Assessment  about  35  %  actual  value) 
Total  tax  rate  (per  $1,000)  '11. $10. 00 
Population  In  1910  (est) 17,822 

SEDALIA  SCHOOL  DISTRICT. 

School  property  valued  at$325.000. 

Building  Bonds. 

4s  "97      J-J        $4,000 July  1   1917 

4s  '03  J-J  40, 000c... Jan  1  1923 
4^s'10  J-J  60,000c. .July  1  1930 
(Subject  to  call  after  July  1  1920.) 
4s  '00     J-J       23, 000c. June  20  1915 

Refunding  Bonds. 
4s  '99     J-J     $30, 000c. .July  1  1919 
4s  '05     J-D      25, 000c... June  1  1925 
4H8'9t  J-J       23,000c... Jan    1  1919 
BOND.  DEBTSept  1912..  $205,000 

Assessed  valuation  1911 5,840,000 

(Assessment  about  50  %  actual  value) 
School  tax  (per  $1,000)  '11 £12.50 

INTEREST  on  refunding  bonds  of 
1905,  building  bonds  of  1900  and  1903 
payable  at  Harris  Trust  &  Sav.Bank, 
Chicago;  on  bonds  of  1897  at  National 
Bank  of  Commerce,  N.  Y.;  refunding 
bonds  of  1899  and  bonds  of  1910  at 
Miss.  Vail.  Tr.  Co.,  St.  Louis,  and  on 
building  bonds  of  1899  at  Rudolph 
Kleybo  ve  Co.,   Inc.,   N.   Y.  City. 

SEDALIA  SPECIAL  ROAD  DIST 

A  district  In  Pettlo  County. 

Road  Bonds. 
5S  '12      M-N  S200,000.May  1   '13-'27 
BOND.  DEBT  Oct  1912.  ..$200,000 
Taxable  valuation 8,201,700 

SHELBINA. 

This  city  Is  In  Shelby  County.  In- 
corporated March  20  1878. 

Water  and  Sewer  Bonds. 

5s  '11     Aug/$10.000r 1921 

1    74,000r    1931 

TOT.  BD.  DT.  Mch  1912 $84,000 

Total  assessed    val.  1911 936,000 

(Assessment  about  >f  actual  value.) 
Total  tax  (per  $1,000)  1911. .$11.00 
Population  In  1910 2.174 

INT.  at  National  City  Bank,  N.Y. 

SHELBINA  SCHOOL  DISTRICT. 

Building  Bonds.  s»i 

5s  '12      J-J     $22,000. -July  1    '17-'32 
(Part  due   each   year.) 
Refunding  Bonds. 

5s  '12      J-J        $3.000 July  1*1917 

(Subject    to    call     $1,000     annually 
Julv   1    1914-1916.)     ■• 

TOT.  BD.  DT.  Nov  1912 $25,000 

Assessed    valuation 1 ,200 ,970 

SIKESTON  ^ 

This  city  Is  I"  Scott  County.  First 
Incorporated  Aug.  1874. 

City-Hall  and  Jail  Bonds. 

5s  $15,000 

(Subject  to  call.) 

Water-Works  Bonds. 

5s  '09     J-D    $30,000 June  1  1929 

(Subject  to  call  after  June  1  1914.) 
BOND.  DEBTSept  1912..  $45,000 
Sinking  fund  May  1   1012  2,829 

Assessed  val.  1911  (est). ..1.200, 000 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1.000) '11. $33. 20 
Population  in  1910  (est). 3,327 

INT. at  Citizens'  Bank,  Slkeston. 

SQUAW  CREEK  DR.  DIST.  NO.  1 . 

A  drainage  district  In  Holt  County. 
All  bonds  are  taxable. 

Drainage  Bonds. 
68  "04     July  $45,000c.July  1  '13-'18 
BOND.  DEBT  Sept  1912.  _  .845,000 
Ditch  tax  rate  (per  acre)  '11.50  cents 

INT.  at  U.S.Mtg.  &  Tr.Co., N.Y. 

SPRINGFIELD. 

This  city  Is  In  Green  County. 

Current-Expense  Bonds. 
6s  '12      $40,000 Feb    11913 

Sewer  Bonds. 
5s  '12      M-S  $100, 000.. .Mch  1  1932 

(Subject  to  call  March  1   1917.) 

5s  '12     J-D    $70, 000c... June  1  1932 

(Subject  to  call  June  1  1917.) 

Fire   Department  Bonds. 
5s  '12     J-D    $50, 000c... June  1  1932 
(Subject  to  call  June  1  1917.) 

Street  Bonds. 
5s  '12     J-D    $50, 000c... June  1  1932 

(Subject  to  call  June  1  1917.) 
BOND.  DEBT  Sept  1912.     $270,000 
Assessed  valuation  1911.-17,500,000 
City  tax  rate  (per  $1,000)  '11  .-$6.00 
Population  In  1910 35,201 

INT.  payable  part  at  Chase  Nat. 
Bank,  N.  Y.,  and  Guaranty  Trust 
Co.,  N.  Y. 

TARKIO  SCHOOL  DISTRICT. 
This  district  Is  in  Atchison  County. 

5s  '12      $26,000 

TOTAL    DEBT (?) 

UNIVERSITY  CITY. 

Post-office  for  this  city  Is  St.  Louis. 
Bonds  are  exempt  from  city  taxes. 

Bridge,  Fire  Eng.  &  City-Hall  Bds. 

5s  J-J  $100, 000c 1920 

(Subject  to  call.) 
BOND.  DEBT  Oct.  1911--$!00,000 

Sinking  fund $7,500 

Assessed  valuation  1911..-4,600,000 
(Assessment  about  3-5  actual  value.) 
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TJNIVEBSITY  CITY.      {Cone) 
Total  tax  rate  (per  $1,000)  '11.J19.40 

Population  In  1910    . 2,417 

INTEREST  payable  at  Mechanics' 
American  Nat.  Hank,  St.  Louis. 

UNIVERSITY  CITY  SCH.  DIST. 

Site-Purchase  and  Building  Bonds. 

4  Hs' 12  J-J     $00,000 July  1   L932 

(Subject  to  call  beginning  July  i  1922) 

TOTAL  DEBT  Nov  1912 5(10,000 

Assessed  valuation -.4,179,070 

VEBNON  COUNTY. 

County  seat  Is  Nevada. 

4^8         MS   $14, 000c 1918 

(Subject  to  call  before  maturity.) 
Refunding  Bonds. 

4Hs  MS  $100. 000c...  March  1918 
BOND.  DEBTSeptl  1912  $114,000 
Total  assessed  val.  1912_$1  2,500,000 
(Assess't  about  H  to  1  3  actual  val.) 
State&co.tax(per  $1,000)  12.  $5.90 
Population  In  1910  (Census).  28.827 
County  claims  population  of  38,000 
INT.at  Miss.  Vail.  Tr.  Co.,  St.  L. 


BOND.  DEBT  Oct  11   1012    $101,481 

Sinking  f und _ 1 5,568 

Total  assessed  val.  1911 2. 926, 100 

(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1 .000)  '11. $34. 40 
Population  In  1910  (Census)  11.8  17 
INTEREST  on  sewer  bonds  due 
1021  and  funding  bonds  due  1913 
payable  at  N.  Y.;  on  funding  bonds 
dm-  1916  at  St.  Louis:  on  sewer  bonds 
due  1928  at  Cleveland.  0.:on  funding 
bonds  due  1918,  1928,  1929  &  1931 
and  sewer  bonds  of  1909  at  Chicago 


VILLAGE  SCHOOL  DIST.  NO.  2. 

This  school  district  (located  In  St. 
Louis  County)  was  originally  the 
Washington-Normandy  School  Dis- 
trict. In  July  1906  It  was  voted  to 
change  to  the  present  name. 

5s  '06      $25,000 1926 

5s  '07      ...       50,000c    1927 

.8  '08      12,000 1928 

BOND.  DEBT  Mch  18  1910. $87. 000 
Assessed  valuation  1910.. $3,100, 000 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1909. -.$9. 00 
Population  In  1910  (est.) 5,500 

INT.  on  bonds  of  1907  payable  at 
Nat.  Bank  of  Commerce,  St.  Louis. 


WEBB  CITY  SCHOOL  DISTRICT. 
6s  '94      J-D    $4,000c    ..    1914 

(Subject  to  call  after  1904.) 
4s  '00      J-D      12,000c    1920 

(Subject  to  call  after  1910.) 
4^8'04J-D    $10,000c    .1924 

(Subject  to  call  after  1914.) 
48  '06     J-D    $20.000c...Junel  1926 

(Subject  to  call  June  1  1916.) 
4H8'10  F-A  $80.000c.--Feb  1  1930 
(Subject  to  call  after  Feb.  1  1920.) 
4s  '11  J-J  $20.000. ..July  15  1931 
(Subject  to  call  after  July  15  1916.) 
BOND.  DEBT  Apr  4  1912.  $120,000 

Sinking  fund 2.000 

Assessed  valuation  1911. ..2, 973, 888 
(Assessment  about  2-5  actual  value.) 
School  tax  (per  $1,000)  1911.  .$15. 00 
Population  In  1910 11,817 


WARRENSBURG. 

This  city  Is  In  Johnson  County. 

Street,  Sewer  &  Refunding  Bonds. 

5s  '12      J-D    $40,000 

BOND.  DEBT  Nov  1911-.     $34,000 

Bonds  of  1912 40.000 

Assessed  valuation  191 1  ...1, 800, 000 
Population  in  1910 4,689 

WEBB  CITY. 

This  city  Is  In  Jasper  Co.     Incorp. 
Jan.  9  1890.     Bonds  are  taxable. 

Sewer  Bonds. 
6s  '01  J-J  $10,000c...Jan  1  1921 
(Subject  to  call  after  Jan.  1  1906.) 
6s  '08  F-A  $17,000c...Feb  1  1928 
(Subject  to  call  after  Feb.  1  1918.) 
5s  '09  M-S  $8, 500c... Sept  1  1929 
(Subject  to  call  after  Sept    1  1919.) 

Funding  Bonds. 
5s  '03  J-J  $3.710c...Jan  11913 
(Subject  to  call  after  Jan.  1  1908.) 
4Hs'06  F-A  $7.571c..Aug  20  1916 
4HS'08  FA  15,300c. ..Feb  1  1928 
(Subject  to  call  after  Feb.  1  1918.) 
5s  '08  M-S  4. 900c. .Sept  1  1918 
5s  '09  J-D  1 1.500c... Dec  1  1929 
(Subject  to  call   after  Dec  1    1919.) 

Funding  Bonds  (Continued) . 
5s  '11      M-S   $13. 000c.  ..Sept  1  1931 
(Subject  to  call  after  Sept.  1  1921.) 

Fire  Department  Bonds 
5s  '10     A-O  $10, 000c. ..Apr   1  1930 
(Subject  to  call  after  April  1   1920.) 


WEBSTER  GROVES. 

This  city  Is  In  St.  Louis  County. 
Incorp.  189G.     All  bonds  are  taxable. 

Street  Bonds. 
is  '04      $14.0000 Aug  1924 

Water  Bonds. 

4s  '02      ..    .  525,000c Oct  1922 

5s  '07  M-S  35. 000c... Sept  1  1927 
5s  '11  M-N  75,000r-.Nov  15  1931 
Bonds. 

$1.000c Aug  1924 

BOND.  DEBT  Dec  1911..  $150,000 

Slnklngfund. 17,000 

Assessed  valuation  1911.. .4,476,000 
(Assessment  about  67%  actual  val.) 
Total  tax  rate  (per  $1,000)'11.$26.20 
Population  In   1910   (Census)  .  .7.087 

INTEREST  on  water  bonds  pay- 
able at  Bank  of  Webster  Groves. 


Fi 
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WEBSTER  GROVES  SCH.  DIST 

All  bonds  are  taxable. 

Building  Bonds. 

<Hs'05  J-D    $34,000r 1925 

(Subject  to  call   after  1915.) 
4J^s'08  F-A  $60,000c...Feb  7  192 
(Subject  to  call  after  Feb.   7   1918.) 
4HB'll  M-N  $28, 000c... Nov  1  1931 
Subject  to  call  after  Nov.   1   1921.) 

High  School  Bldg.  Bonds. 
4'<s'12  M-N  540,000c  ..Nov  1   1932 
(Subject  to  call  beg.  Nov  1   1922.) 
BOND.  DEBT  Sept  16  '12.  $122,000 

Slnklngfund 15,000 

Assessed  valuation  1912. ..4, 980, 200 
School  tax  (per  $1,000)  1912..    12,20 

INTEREST   payable  at   National 
Bank  of  Commerce  In  St.  Louis. 

WEST  PLAINS  SPECIAL  ROAD 
DISTRICT. 

A  district  in  Howell  County. 
5s  '12      F-A   $30, 000... Due    serially 

TOT.  BD.  DT.  Nov  1912 $30,000 

Assessed  valuation 1,134,205 


ADDITIONAL  STATEMENTS. 

In  the  tabic  below  wc  give  the  statistics  regarding  all  minor  civil  divisions 
In  the  State  of  Missouri  which  have  reported  an  Indebtedness  of  over  $25,000 
and  which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  S.  Census  of  1910. 


Bonded 
Debt. 
Location —  $ 

Atchison  County  Drainage  Dlst.(7l04,000 

Austin  Township. 40,000 

Blue  Township.. 07,000 

Boonevllle,  Cooper  County 91,000 

Brookfleld  (C).  Linn  County 38,100 

Butler  School  District 42,000 

California  (C) ,  Moniteau  County.  30,000 

Calumet  Township 30,000 

Cameron  (C) ,  Clinton  County...  61,000 
Cartersvllle  (C),  Jasper  County. .  26,000 
Caruthersvllle  (C) ,  Pemlscott  Co.  20,000 

Ccntralla  School  District 25.000 

Chaffee  (C) .  Scott  County 26.000 

Christian  County 27.500 

Clarence  Special  School  District.  25,000 

Clarksvllle  (C) ,  Pike  County 25.500 

Clinton  School  District 60.000 

Clinton  (C),  Henry  County 40.500 

Cole  County 32,500 

Columbia  (C) .  Boone  County... 246, 500 

Deslogc  School  District 35,000 

Dunklin  County 12S.702 

Elvira    S.  D.  No.  7,    St.    Fran- 
cois  County 35.000 

Excelsior  Springs  (C).  Clay  Co..  42.290 
Farmlngton  (C) .  St.  Francois  Co.  39.000 
Flat  River  School  District  No.  61.  51.000 
Fulton  (C),  Callaway  County...  38.000 

Fulton  School  District.. 30.000 

Callatln  School  District 32.500 

Glasgow,  Howard  County 30.000 

Grand  River  Township 29.000 

Hlgglnsvllle  School  District 26.000 

Huntsvllle  (C) ,  Randolph  County  47.000 
Jackson,  Cape  Girardeau  County.  27,000 

Jackson  County 292,000 

Jefferson  County 30,000 

Klrksvlllc  (C),  Adair  County 81.500 

LaBcllc  Township,  Lewis  County  25,000 
Lebanon  School   District £35,000 

Lexington  school  District 39.000 

Lincoln   Count v  _        _  ;?:i  000 

Little  Tarklo  Drainage  District-.  45,000 

Macon  (C),  Macon  County  32  000 

Maiden.   Dunklin  County.  30  000 

Marshall  (C),  Saline  County 40,000 

Marshall  School  DlStTlOt. _.    32,500 

Maryvllle  School   District 75,000 

Mexico  school  District _-*45,000 

Mineral  Township,  Jasper  County  26,000 

Mississippi  County 25.000 

Mississippi  Co.  Dr.  Dlst.  No.  25..  28.000 

Mobcrly  School  District 52.000 

Morgan   County 38.500 

Mt.  Washington  School  District.  26.500 


Assessed 

Valuation. 

S 


Rate  of 
Interest . 
% 


Popu- 
lation. 
1910. 


3S6.115        4M&5 


12,107,850 
♦1,190,627 
n.  155, 000 

(■856,285 
Z2.274.244 

/965.460 
1 1.595. 496 

T915.51S 

(858,780 

262.919 

/■3.810.305 

1650,000 

'205.S36 

tl.699,357 

1.691,530 

c7.209.094 

12, 325, 000 

790,963 

/5.87G.187 

650.000 
/l  ,434200 
el. 074. 600 
fl.  679,208 


4&5 
4&5 
5 

3H 
4H  to  6 

4H 


1.436 
18.170 
4.252 
5.749 


2.154 
3.800 
2.9S0 
4.539 
3.655 


5 

4H&5 

5 

4 

5 
,4M  &5 

4 


6 

5 
4&5 
4H&5 


2.082 
15.832 


918 


4,992 

21,957 

9.662 


30.328 


3.900 
2,613 


C  1,492,402  4H.5&5H        5.228 


fl,  ooo.  000 

4H 

f 600. 000 

5 

903.352 

5 

t724.796 

4H 

C503.1S7 

5 

/788.615 

4&5 
4 
5 

1,304,805 

a. 924,085 

5 

1.200.000 

4H 

70S. 000 

1 1.465. 000 

4&4H 

r7.231.087 

4 

1,250,000 

...... 

•400.000 

5 

t2.320.440 

4&4H 

T2.31H.750 

4 

sl.760.000 

4H 

2,200.000 

3.400.000 

6 

3,937.765 

5 

6 

2.432.000 

13,675,205 

5 

T800.000 

4M 

1.507 
1.507 

3,373 


2.247 
2.105 
283.522 
27.S78 
6.347 
2.636 


17.750 

*3",584 
2.116 
4.869 


4.640 

14.557 


Bonded       Assessed  Rate  of        Popv- 

Debl.        Valuation.  Int.  lalion. 

Location.  $  $  %  1910 

Naylor  Drainage  District  No.  1.. z32, 070 

New  Madrid  Co.  Dr.  Dlst.  No.  7.a25S.U00        

New  Madrid  Co.  Dr.  Dlst.  No.  9^1179,000 

Nodaway  County 35,000 

Oregon,   Holt  County 26.000 

Palmyra,  Marlon  County _   34,000 

Pierce  Township,  Lawrence  Co. .  27,000 
Pleasant  Hill  (C),  Cass  County..  39,000 
Pleasant  Hill  (Twp),  Cass  County  56,000 

Polk  County 50.000 

Polk  (Twpj,  Cass  County 25,000 

Randolph   County 25.000   tlO.424.123 

Rich  Hill  (C),  Hates  County X52.000  /5 14.000 

Richmond  (C) ,  Ray  County 43,500 

Holla  (C),  Phelps  County 50,000 

Salem  School  District 26.500 

Savannah  School  District 49,250 

Scott  County  Levee  Dlst.  No.2..  41.000 

Slater  (O  ,  Saline  County 5  1.000 

Sn!-a-Bar  (Twp),  Lafayette  Co..   30,000 

Springfield  School  District 42,000    T19.000.000 

Stoddart  County  Dr.  Dlst.  No.  2.   50,731 

Taney  County 41,500 

Trenton  (Ci ,  Grundy  County 52,000 

Trenton  School  District 34,500 

Warrensburg  School  District 35.000 

Washington  Twp.,  Lafayette  Co.  28.000 
West  Plains  (C) ,  Howell  County.  27,500 
Windsor  (C),  Henry  County 55,000 

(C)  City.  (Twp)  Township,  a  Unable  to  get  later  figures  than  1906 
from  county  officials.  6  1907  figures,  c  1908  figures,  d  1909  figures. 
e  1910  figures.  f  1911  figures,  x  This  covers  merely  a  recent  Issue  of 
bonds;    we  are  not  Informed  as  to  what  Is  total  debt,     v  1900  population. 

•Exclusive  of  railroad  and  telegraph  valuation  figures,  x  Total  debt. 
g  Floating  debt.     T  1912  figures. 


fl6.030.203 
f628.290 

♦1  .000. (-00 
/SO  1,897 
/■ISO, 012 

75,80 

500.00') 


/l, 201, 792 
638,450 

/075.000 
/93S.855 

"/67V.468 
921.037 


t2,000.000 
tl  ,465,907 

11,624,080 
1,800.001) 
1,089.840 

' 1.750.000 
•007.360 


4H 
-4H 

VM45 
4 

44.5 
5 

5 

4H&5 
------ 

4ft5 

6 
4K&5 
3H&4 

4 


4H 


4&4H 

3H44H 


28,833 
1.002 
2,168 
3.789 
2.065 
2.439 

21.561 
1 .333 

20.1S2 
2,755 

3,664 
2,261 


3,238 
2,996 


9,134 
5.050 


3.625 
2.914 
2.241 


State  of  North  Dakota. 


DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861)..March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 70,795 

State  Capital Bismarck 

Governor  (term  expires  1st  Tues.  Jan.  1913) — John  Burke 
Sec.  of  State  (term  ends  1st  Tues.  Jan.  1913)  P.  D.  Norton 
Treasurer  (term  ends  1st  Tues.  Jan.  1913) Gunder  Olson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 


12.803 


HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State and 
City  Supplement"   of  April   1894,   page  118. 

Refunding  Bonds —  Insane  Hospital,  Jamestown — 

4s  '95     J-J     $38, 600c. ..July  1  1915  4s    99     Jan     $50. 000c.  June    1  1919 
4s  '90      J-J     113.000c.May  15  1920         Soldiers'    Home,    Lisbon — 

4s  '94      J-J        50.000c... July  1   1914  4s  '99      J-J     $20, 000c ..    July   1  1929 
4s  "93     J-J       30,000c. ..July  1  1923        Capitol  Building  Bonds. 

4s  '97     J-J       63.000c. .May  1  1927  4s  '93      $50.000 July  1  1923 

4s  '99     M-N     22,700c May  1  1919        Reform  School,   Mandan — 

4s  '97     J-J       49, 000c... May  1  1927  4s  '01      Jan    $20,000c.    Sept     11921 

Funding   Bonds.  State   University  &   Sch.  of  Mines. 

4s  '91      M-N  J106.OOOc.Mar   20  1921  4s  '01      ...     $50.000 July  1  1921 

Twine   and   Cordage   Factory —  Agricultural  College  Bonds. 

4s  '01     J-J    575,000c. .. May  1  1921  4s  '01      ...     $50, 000. ..May  11  1921 

Revenue  Bonds. 
4s  '05      J-J  $150. 000c. -July  1  1925 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the  Chemical 
National  Bank  In  New  York. 

TOTAL  DEBT —  JliIt/1'12.     July  I'll.      July  1  '10.      July  l'OO. 

Bonded  debt 5937,300         5939,300     51.151.300      51.151.300 

Of  the  above  bonds  (which  Include  bonds  Issued  for  twine  and  cordage 
factory  and  for  State  Institutions),  all  are  held  by  the  common  school  fund', 
except  5304,600.  which  are  held  by  Eastern  parties.  The  Investments  of  the 
permanent  school  fund  on  July  1  1912  amounted  to  56.1.14  ..142.56.  On 
the  same  date  the  bond^  held  by  other  educational  Institutions  amounted 
to  $1,548,835  3.7 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (about  one 
fourth  actual  value)   has  been  as  follows: 

Real                   Personal  Total  Assessed    Stale  tax* 

Years.                         Estate.                Property.'  Valuation,      per  $1,000. 

1911 5193.583,578           594,891,763  (288.475.S41               140 

1909 182,124.702             96,275.528  278.400.230             5  20 

1908 147.147.963             81.619.299  228,767.262             5  20 

1906 -.125.323,154             71,139.430  196.462.584             5  30 

1905 113,127.196              60. 42.1.  SSI  173.551.077              5  30 

1900. 73.574,494             43.629,991  117.204.485             5  50 

1896... 64.722.092             28,676.886  93.398.978             5  50 

1893 82.351.987             5  50 

•  The  assessed  valuation  of  personal  property  as  given  above  Includes 
the  valuation  of  railroad  and  street  railway  property,  express  companies 
and  telecrraph  and  telephone  companies.  In  1911  these  amounted  to 
S43.269.841;  In  1910.  512.091.825;  In  1909.  54 1 .846..18.-);  In  190S.  5.14.250.- 
452;  In  1907.  530,455.271:  In   1901,  S22. 8.15. 48.1;  and  In   190.1.  121,881,555. 

a  Since  1901  a  special  tax  of  $1 .00  has  been  levied  for  the  maintenance  of 
educational  Institutions  of  the  State.  This  Is  Included  In  the  total  tax  (riven 
above. 

DEBT  LIMITATION. — The  limitations  to  the  debt-making  power  of  the 
State  and  municipalities  of  North  Dakota  are  found  In  Article  XII  of  Its 
Oonstltutlon.  The  provisions  with  reference  to  the  matter  are  complete 
and  stringent,  and  are  as  follows: 

SECTION  182.  The  State  may.  to  meet  casual  deficits  or  failure  In  the 
revenue,  or  In  case  of  extraordinary  emergencies,  contract  debts,  but  such 
debts  shall  never  In  the  aggregate  exceed  the  sum  of  two  hundred  thousand 
dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota  at  the  time 
of  the  adoption  of  this  Constitution.  Every  such  debt  shall  be  authorized 
by  law  for  certain  purposes,  to  be  definitely  mentioned  therein,  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually,  and  the  principal  within  thirty  years  from  the  pass- 
age of  such  law.  and  shall  specially  appropriate  the  proceeds  of  such  tax 
to  the  payment  of  said  principal  and  Interest,  and  such  appropriation  shall 
not  be  repealed  nor  the  tax  discontinued  until  such  debt,  both  principal 
and  Interest,  shall  have  been  fully  paid.  No  debt  In  excess  of  the  limit 
named  shall  be  Incurred  except  for  the  purpose  of  repelling  Invasion,  sup- 
pressing Insurrection,  defending  the  State  In  time  of  war.  or  to  provide  for 
public  defense  In  case  of  threatened  hostilities;  but  the  Issuing  of  new  bonds 
to  refund  existing  Indebtedness  shall  not  be  construed  to  be  any  part  or 
portion  of  said  two  hundred  thousand  dollars. 

SECTION  183.  The  debt  of  any  county,  township,  city,  town,  school 
district,  or  any  other  political  subdivision,  shall  never  exceed  fire  (5)  per 
centum  upon  the  assessed  value  of  the  taxable  property  therein:  provided, 
that  any  Incorporated  city  may,  by  a  ttcothlrds  tote,  increase  such  Indebted- 
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ncns  three  (SI  MT  crnlum  on  surh  assessed  value  bel/ond  said  flrr  (3)  prr  crni 
limit.  I"  r-tlmathig  the  Indebtedness  which  a  city,  county  township. 
.  district    or    any    Other    political    subdivision    may    Incur,    the   entire 

amount  of  existing  Indebtedness,  whether  contracted  prior  or  subsequent 
adoption  01  this  Constitution  shall  i><-  Included,  provided,  further 
that  ft ti >  Incorporated  <-i t y  may  become  Indebted  in  any  amount  not  cx- 
eeedlng  tout  Mi  pet  centum  on  such  assessed  value  without  regard  to  the 
existing  Indebtedness  or  sucb  city  for  the  purpose  of  constructing  or  pur- 
chasing water  worts  for  furnishing  a  supply  of  water  to  the  Inhabitants  of 
■ucb  city,  or  for  the  purpose  of  constructing  sewers  and  for  no  other  purpose 
Whatever        All  bonds  or  obligations  In  exoeSS  of  the  amount  of  Indebtedness 

permitted  by  this  Constitution  given  by  any  city,  county,  township,  town. 

SObOOl   district,   or  any   other   political  subdivision,   shall   be   void. 

SECTION  184.  lay  city  county,  township,  tewn,  school  district,  or  any 
other  political  subdivision,  Incurring  Indebtedness  shall,  at  or  before  the 

time  of  so  lining.  pro\  Ide  for  the  collection  of  an  annual  tax  sufllclent  to  pay 
the  Interest  and  also  the  principal  thereof  when  due.  and  all  laws  or  ordl 
Dances  providing  for  the  payment  of  the  Interest  or  principal  of  any  debt 
•  hall  in-  Irrepealable  until  such  debt  be  paid. 

SECTION  189.  Neither  the  State  nor  any  county,  city,  township,  town. 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  Its  credit 
or  make  donations  to  or  In  aid  of  any  Individual,  association  or  corporation. 
except  for  necessary  support  of  the  poor,  nor  subscribe  to  or  become  the 
owner  of  the  capital  stock  of  any  association  or  corporation,  nor  shall  the 
State  engage  In  any  work  of  Internal  Improvement  unless  authorized  by  a 
two-thirds  vote  of  the  people. 

NOT  VALID   UNLESS   ENDORSED    BY   AUDITOR,   ETC. 

SBC  DION  187.  No  bond  or  evidence  of  Indebtedness  of  the  State  shall 
be  valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed 
by  tit--  Auditor  ami  Secretary  of  State,  showing  that  the  bond  or  evidence 
of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No  bond  or 
evidence  of  debt  of  any  county,  or  bond  of  any  township  or  other  political 
subdivision,  shall  be  valid  unless  the  same  have  endorsed  thereon  a  certifi- 
cate signed  by  the  County  Auditor,  or  other  officer  authorized  by  law  to 
sign  such  certificate,  stating  that  said  bond  or  evidence  of  debt  Is  Issued 
pursuant  to  law  and  Is  within  the  debt  limit. 

IWMION  OF  MUNICIPAL  BONDS.— P.  D.  Norton.  Secretary  of 
State,  advised  us.  under  date  or  Dee.  11  1911,  that  "there  Is  no  specific 
exemption  with  relation  to  the  matter  of  bonds  or  notes  or  other  evidences 
of  .indebtedness  Issued  by  this  State  or  any  of  Its  municipalities.  These 
et  1  liners  of  Indebtedness  arc  held  as  representing  the  amount  In  dollars 
and  cents  for  which   the  same  may  be  executed." 

POPULATION  OF  STATE. — The  population  of  North  Dakota  In  1910 
IS)  was  577,056;  In  1900.  319.146;  in  1890.  190,983;  'n  1880,  36  909; 
In  1870.  1-1.181;  In  1860,4.837.  The  figures  for  I860  and  1870  are  for 
both  North  and  South  Dakota. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  DAKOTA. 

NOTE. — For  reports  not  glten  in  alphabetical  order  amono  the  following 
tee  "Additional  Statements"  at  the  end  of  this  State. 

ADAMS  COUNTY.  BOND.  DEBT  Apr  29  1912  $127,000 

Hettinger  Is  the  county  seat.  Assessed  valuation  1911 .  -.2, 663, 986 

Seed-Grain   Bonds.  State&Co  .tax(per31 ,000) '  1 1  ..$25.00 

7s  '12      M-S  $30.000 Mch  1  1914    Population  In  1910 4.668 

TOTAL  BOND  DEBT (?)  

ed  valuation  1911 ..  .2,679.318    RTmTrTrTT   rOTTNTV 

Population  In  1910 5,407   BURLEIGH  COUNTY. 

Bismarck  Is  the  county  seat. 
Seed-drain   Bonds. 
7s  '11      M-S  $25. 000c-. Mch  14  1913 
Refunding  Bonds — Tax  Exempt. 

«»  '92     J-J     $20, 000c 1914 

<^k»8AO      71.000 _  1918 

BOND.  DEBT  Apr  1912..  $116,000 
Assessed  valuation  1911. ..6, 915, 103 
(Assessment  about  30%  actual  val.) 
State  &  Co.  tax  (per  I  personal. $20. 32 

$1,000)   1911 treal 20.82 

Population  In  1910 13,087 

INTEREST  on  6s  payable  at  Chase 
Nat.  Bank,  N.  Y.;  on  4  Hs  at  Harris 
Trust  &  Sav.  Bank,  Chicago;  on  7s  at 


BEACH. 

Phis  village  is  in  Billings  County. 

Water-Works  Bonds. 

4s  '12      ...     $25,000 June  1  1932 

TOTAL    DEBT (?) 

Population  in  1910. 1,003 


BILLINGS  COUNTY. 

Medora  Is  the  county  seat. 

Funding  Bonds. 

5HS         F-A   $13,000... .1918 

(Subject  to  call  after  1908.) 

Grain-Seed   Bonds. 

Os    12     M-S  (50,000 Mch  1  1917   Farson,  Son  &  Co.,  Chicago 

(Subject  to  call  March  1  1914.)  

BOND.  DEBT  May  6  1912.     $63,000  rnrrwi-v 

Floating  debt 25.000   CASS  COUNTY. 


Sinking  fund 13,000 

Assessed  valuation  1911.  ..6,075,687 

Assessment   H  actual  value.) 
State&Co  .tax (per$  1 .000) '  1 1 .  .$2 1 .80 

Population  in  1910 10.186 

INTEREST  on  funding  bonds  pay- 


Fargo  is  the  county  seat. 

DrainagcDistrict  No.    10  Bonds. 

6sgll  Jan$19.224.74r.  13-15-17-19-21 

(Part  due  each  year.) 

Drainage  District  No.  29  Bonds. 

6sg'll  Jan$23.843.35r.l3-15-17-19  21 

(Part  due  each   year.) 


able  at  Chase  Nat.  Bank,  N    Y;    on   county  bond  debt  Apr  l'' 12   '$15,000 

other  bonds  at  County  Treas    office.    Dra|na?e   deDt _~ 195,037 

Total  assessed  val..  1911.. 20. 537, 545 

BISMARCK  Assess't  25%  to  30%  actual  value). 

Bismarck  Is  the  capital  of  the  State   State&Co.tax(per  $1,000)  '11. $12. 60 

and    the    county    seat    of    Burleigh   Population  in  1910 33,653 


County.      Incorp.  Sept.  20  1900.    All 
bonds  are  tax-exempt* 

Street  Bonds. 
4s  '09      Nov     $5.000 Nov  1  1919 

Funding  Bonds, 
4>_s        .    -    $32,000.- 

Auditorium  Bonds. 
4s  '12      ...     $45.000 Apr    1  1932 

Fire  Hall  Bonds. 
4s  '11    ..    $15,000.June  30 '16.'21.'26 
BOND    DEBT  Oct  1012...     S97.0O0 
Assessed  valuation   1911  ..1 .833.922 
(Assessment  about  30  %  actual  value) 


INTEREST  payable  at  office  of 
County  Treasurer  or  at  Security  Nat. 
Bank,  Minneapolis. 

CASSELTON  SCHOOL  DIST. 

A  district  in  Cass  County. 

Building  Bonds. 
4s  '12      ...     $37. 000-.. May  15  1932 
TOTAL    DEBT (?) 


DICKEY  COUNTY. 

Ellendale  is  the  county  seat.  Bonds 
Total  tax  (per  $1,000)   1911 --$63. 00   arc  tax-exempt. 

Population  In  1910 5.443    4  Hs'02  J-J      ($5, 000c 1917 

V  5,000c- ..1922 

BISMARCK  SCHOOL  DIST. NO.  1.    4Ms'10  J-J       50,000c 1920 

Funding   Bonds.  BOND.  DEBT  Oct  1  1912  ..  .$65,000 

4s  "06      $20.000 1926   Sinking  fund 11,499 

4s  J-J         8.000C-..Oct  10  1924   Total  assessed  val.  1912. ..5.9/8.390 

4S  '11  50,000   ..Apr  20  1931    (Assessment  about  1-5  actual  value.) 


\pr 
TOTAL   BONDED    DEBT.       (?) 
INT.  payable  at  State  Treasury. 


.Dec   2  1915 
Mch   20  1923 


BOTTINEAU  COUNTY. 

Bottineau  Is  the  county  scat. 

Refunding  Bonds. 

6s  $26,000r. 

53  12.000r. 

Court-House  Bonds. 
5s  $25.000r. 

Funding  Bonds. 
5s  $25.000r. 

Drainage  Bonds. 
6s  '12      ...  $100,000 


State &Co.tax(per  $1,000)  '12. $14. 65 

Population  In  1910 .9.839 

INTEREST  on  bonds  of  1902  pay- 
able at  Farmers'  &  Mechanics'  Sav. 
Bank,  Minneapolis;  on  other  bonds  at 
Harris  Trust  &  Sav.  Bank,  Chicago. 


Sept  20  1922 
Apr    20  1924 


7s  '11      A-O  $25.0000. ..Aor    1  1916 
TOT.  BD.  DT.  Nov  1  1912  ..$82,000 


FARGO. 

Fargo  Is  situated  In  Cass  County. 
Hospital   Bunds. 

($5.000 Nov  1   1015 

5s  '10      5.000 Nov    1    1920 

I    5.000 Nov  1   1925 

Water  and   Sewer   Bonds. 

08  $30,000.  ..Nov   15  1915 

Water-Works  Bonds. 
5S     11      J-J    J$45.000cJuly  '16-'21-'26 

1    20,0000 July  1031 

R    '     ..Jim:  Bonds. 
6s  ...$25.000 Deo      1    1913 

5a       June     ■  0,000c        June  i  i i>2i 

Electric-Light  Bonds. 
5S  '12     s-a     $10. 000c. ..Mch   1   1927 
GEN.  III).  DT.  Sept  15  '12   1154,000 
Assessment   debt    tadd'l)       ..641,218 
Sinking  fund  83,106 

Assessed  valuation  1912.  6.290,000 
I  \sscsstnenl  abOUl  10%  actual  \  aim l) 
Total  tax  rate  (per  81,000) '12.S22.00 
Population  In  1910 14.331 

INT  ou  waterfbonds  at  City  Treas 
office. 


..Nov  1  1917 
..Sept  1  1930 
..Apr   1  1929 

..June  1  1919 
..May  1  1930 
.-May  1  1930 


GRAND  FORKS. 

This  city  Is  situated  In  Grand  Forks 
County.  Incorporated  Feb.  22  1881. 
All  bonds  arc  tax-exempt. 

Funding    Bonds. 
4Hs'05   F-A   $50,000c Aug   1  1925 

Refunding   Bonds 

6a  $30,oooc. 

4s  45,000c. 

4s  '09      40, 000c_ 

W'atcr  Bonds. 

5)^3         $15,000c. 

4s  14.000c- 

4s  33,000c- 

Filtration    Bonds 
6a  M-S  $40,000C-.Sept     1  1914 

Light  and  Power  Bonds. 
4s  -    -.  $23.000c. .May  1  1930 

(Part  due  each  year.) 

Street  Bonds. 
4S  $69,000c..Mch   1  1930 

City-Hall  Bonds. 

4s  $40. 000c... June  1  1931 

GEN.  BDS.Sept.  1  '12  ...  $267,000 
Water-works  bds  (add'l)..  132,000 
Assessment  debt  (add'l)  ...  890,038 
TOT.  BD.  DT.  Sept.  1  '12,1, 295, 038 

Sinking  fund 1,855 

Value  of  city  property  1911  450,000 

Assessed  valuation  1912 4,179,165 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $59.60 
Population  In  1910 12.478 


PIERCE   COUNTY. 

Rugby  is  the  county  scat. 

Court- House  Bonds  (Tax-Exempt) . 
4a  '10     FA   $70,000r Aug  1930 

Jail  Bonds  (.Tax-Exempt). 

4a  '10      F-A   JlS.OOOr Aug  1930 

BOND.  DEBT  Oct  14  '12         $88,000 

Floating  debt 3 ,867 

Assessed  valuation  101 1  ...4. 185, 641 
Population  In  1910 9.740 

RAMSEY  COUNTY. 

County  seat  Is  Devil's  Lake. 

Funding  Bonds 
68  M-N  $18.000c.May     1   1915 

4  Ha         M-S        5.000c. -Mch  19  1920 

Refunding  Bonds 
4  Ha        M-S   $30.000c..Mch  19  1920 
BOND.  DEBT  May  7  1912  ..$53,000 

Sinking  fund 2,262 

Total  assessed  val.  1911. -.7  321 ,836 
(Assessment  about  1-5  actual  value.) 
State&Co. tax(per  $1,000)  '11  .$15.70 
Population  In  1910 13.199 


RENVILLE   COUNTY. 

Mohall  Is  the  county  seat. 

Seed-Oraln  Bonds. 
7s  '11  MS  $37. 500. .Mch  15  1913 
BOM)  DEBTSept  1912.-  $37,500 
Total  assessed  val.  1911. ..3. 547, 319 
(.Assessment  about  Y\  actual  value.) 
State&Co.tax  (per  $1,000)  '11. $27. 10 
Population  In  1910 ..7,840 

INT,    payable   at   Minn.    Loan    & 
Trust  Co.,  Minneapolis. 


GRAND  FORKS  IND.  SCH.  DIST 

4s  '11      $25,000 Sept  1  193' 

BOND.  DEBT  Oct  14  '12..  $175,000 
Assessed  valuation  1911  -.4,175,165 
School  tax  rate  (per  M)  '1 1  (est)$20.00 

HETTINGER  COUNTY. 

Mott  is  the  county  seat. 

Seed-Grain   Bonds. 

6s  '12      J-J     $35,000 Mch  1  1917 

(Interest  begins  Jan.  1  1913.) 
TOT.  BD.  DT.  Jan  1912..     $69,000 

Floating  debt 10,500 

Sinking  fund 8,000 

Assessed  valuation  1911  ...2,771,248 
State  &Co .  tax(per$  1 ,000) '  1 1  -  -  $  19 .00 
Population  In  1910 6,557 

INTEREST  on  bonds  of  1912  pay- 
able at  Standard  Trust  &  Sav.  Bank, 
Chicago. 

LA  MOURE  COUNTY. 

La  Moure  Is  the  county  seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 

4^8        A-O  $50. 000c Octll928 

BOND.  DEBT  Oct  1912. ..     $50,000 

Slnklngfund 9,320 

Total  assessed  val.  1912___6.182.801 
(Assessment  about  1-5  actual  value.) 
State&Co.tax(per  $1,000)  '12_$12.4C 
Population  In   1910 10.724 

INTEREST  payable  at  Central 
Trust  Co..  Chicago. 


ROLETTE   COUNTY. 

Holla  Is  the  county  seat.  Bonds 
are  taxable. 

Funding  Bonds. 
6s  '96      A-O  $26.000c..Oct    20  1919 
5s  '05      F-A     25,000C--Aug   15  1925 

Refunding  Bonds. 
5s  '02     A-O  $20.000c.-.Apr   8  1922 
BOND.  DEBTSept27  1912     $71,000 

Floating  debt 6 ,000 

Slnklngfund 2,200 

Total  assessed  val.  1912.  ..3,758,975 
(Assess't  abt.  20  to  25  %  actual  value) 
State&Co.tax  (per  $1,000)  '12. $19.00 
Population  in  1910 9,558 

INTEREST  on  funding  bonds  of 
189(3  payable  at  Chase  Nat.  Bank, 
N.  Y.;  on  funding  bonds  of  1905  at 
First  Nat.  Bank.  Chicago;  on  refund- 
ing bonds  at  First  Nat.  Bank,  Minn. 


SHERIDAN  COUNTY. 

McCluskey    Is    the    county    seat. 
Bonds  are  taxable. 

Seed-Grain  Bonds. 

7s  '11      J-J      $50.000c    1917 

BOND.  DEBTSept  1  1912,     $50,000 

Floatlngdebt- 2,000 

Slnklngfund 12,500 

Total  assessed  val.  1912 3,150.000 

(Assessment  about  30  %  actual  value) 
State&Co.tax  (per  $1,000)  '12. $15. 00 
Population  in  1910  (Census)  ...8, 103 

INTEREST  payable  at  Mlnn.Loan 
&  Trust  Co.,  Minneapolis. 


DIVIDE   COUNTY. 

Crosby    is    the    temporary   county 
seat.     Bonds  are  tax-exempt. 

.8  $42,000 

Refunding  Bonds. 

6s  F-A   S15,000c    1931 

BOND.  DEBTMcn"l9*i2-".""$88.6d6   6s  "12     F-A      18,500c. -Aug   1  1917 

Drainage  district  debt 120,500         Seed-Grain  Bonds. 

Total  assessed  val.  1911  ...8,830.540 

(Assessment  about  1-5  actual  value.)    ,. 

State&Co  tax  (per  $1000)    11_$18.70   .hr1^lr'h  debt.  Ju  y  ,)?,\2  "V-;??'?™ 

Population  In  1910 17.295    ,r°Ul1  assessed  val    1911        3.241,190 

(Assessment  about  1-3  actual  value.) 

BOWMAN  COUNTY  State&Co. tax(per  $1,000)  "11_$14.60 

Bowman  Is  the  county  seat.  Population  In  1910 0.013 

Funding  Bonds.  INT.  on  seed-grain  bonds  at  Minn. 

5s    11     J-J     $72  0  0r_ -.July  1  1931    Loan  &  Trust  Co..  Minneapolis:    re- 
Seed-Grain  Bonds.  funding  bonds  at  Continental  &  Com- 

7s  '11      J-D    $20.000 JuneS  1913    merclal    Nat.    Bank,    Chicago;     other 

6s  '12     F-A     35,000 Feb  20  1915.  bonds  at  State  Treasurer's  office. 


MC  LEAN  COUNTY. 

Washburn  is  the  county  seat. 

Seed-Grain  Bonds. 

7s  '11      s-a     $40, 000c 1913-1916 

BOND.  DEBT  May  1  1912  ..$67,000 

Sinking  fund 13.000 

Assessed  valuation  1911  ..-5,805,814 
State&Co.tax  (per  $1,000)  'll.$19.70 
Population  in  1910 14.496 

MINOT. 

This  city  is  In  Ward  County.  Com- 
mission form  of  government  adopted 
In  July  1909. 

Refunding  Bonds. 
4s  '09      ...  $115.000r.- -.1929 

Water  Bonds. 

5s  '04      $8.000r 1924 

6s  '08      ...       30.000r 1928 

Water  and  Sewer  Bonds. 

5s  '05      ...    S21.000r 1925 

GEN.  BD.  DT.  Aug  19  '12.  $174,000 
Spec,  assessm't  debt  (add'l)     299,706 

Sinking  fund 23,837 

Assessed  valuation  1912  ..  -2,303,814 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1,000)  1911.-S65.02 
Population  In  1910 6.188 

INT.  payable  at  City  Treas.  office. 


WAHPETON. 

This  city  is  In  Richland  County. 

Water-Works  Bonds. 
_8  $36.000 

Citv-Hall   Bonds. 
8  $18.000 

Sewer  Bonds  (Special  Debt). 

.s  $21,275 

Sewer  warrants  (spec,  debt)  .$19,805 
Sidewalk  warrants  (spec  debt)         916 

General    fund    warrants 16,945 

Water-works  warrants 4,898 

GEN. DEBT  Mch  1   1912 75,843 

Special  debt 41.995 

Cash  on  hand 2,983 

Assessed  valuation   1911 611,743 

Total  tax  rate  (per  $1,000)  '09. $65. 00 
Population  In  1910 2.467 


WARD  COUNTY. 

Mlnot  Is  the  county  seat. 

Funding    Bonds. 
4Hs'05J-J     $150,000c. -July  1   1925 
GEN.  BONDS  Oct.  1912 -.  $150,000 

Floatlngdebt 121,668 

Slnklngfund 56,633 

Cash  on  hand  (for  floating 

debt)     43,045 

Tot.  assessed  val.  19 1 1 10,354,627 

(Assessment  about  M  actual  value.) 
State&Co.tax  (per  $1,000)  '11. $21. 70 
Population  In  1910 25,281 

INT.  payable  at  First  Nat.  Bank, 
Chicago. 


WILLIAMS  1COUNTY. 

Wllllston  Is  the  county  seat. 

Grain-Seed  Bonds. 

7s  '11      M-S   $15.000 Mch  1  1916 

BOND.  DEBT  July  1  1912.  $133,000 

Floating  debt 95.350 

Sink,  fund  &  other  assets  298,611 
Assessed  valuation  1912..  .6,636,814 
(Assessment  at  35%  actual  value.) 
State&Co.tax(per  $1,000)  '12. $17. 20 
Population  In  1910 14,234 


MINOT  PARK  DISTRICT. 

A  district  (P.  O.  Mlnot)   in  Ward 
County. 

5s  '12     ann   $3 1,000c    1932 

TOTAL  BONDED  DEBT.        (?) 


PEMBINA  COUNTY. 

Pembina  is  the  county  seat. 

Court-House  Bonds. 
4s  '12      ...     $85,000 June  1  1932 

Jail  Bonds. 

4s  '12        .-    $15.000 June  1  1932 

BOND.  DEBT  July  1  1912.  $100,000 

Floating  debt  (est.) 12,000 

TOTAL  DEBT  July  1  1912     112,000 

Assessed  valuation  1911 6.719.285 

(Assessment  about  1-5  actual  value.) 
State  &  co  tax  (per  $1,000) '11  $16,50 
Population  in  1910 14,749 


WILLISTON. 

This  city  Is  In  Williams  County. 

Electric-Light  Bonds. 
6s  J-D    $15,000c 1922-1926 

Water-Works  Bonds. 

6s  J-J     $12, 000c 1917-1922 

4s  Apr     27,500c--Apr    10  1930 

Funding  Bonds. 
4s  Apr   $63.000c.-Apr    10  1930 

GEN.  BD.  DT.  Sept  1  '12  ..$117,500 
Assessment  debt  (additional)     93,943 

Warrants   outstanding 30,000 

Sinking  fund 5.000 

Assessed  valuation  1912.  ..1, 117, 000. 
(Assessment  2-5  actual.) 

City  tax  (per  $1,000)  '11 $27.10 

Total  tax  (per  $1,000)  '11          -74  50 
Population  In  1910 3,124 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  North  Dakota 
which  have  reported  a  bonded  indebtedness  of  over  $25,000  and  which  are 

not  represented  anions  the  foregoing  detailed  reports.  We  add  the  popula- 
tion from  the  U.S.  Census  of  1910. 

Total     Cash,  in     Assessed       Tax  Popula 
Debt.       Treat.     Valuation,     jier  lion  in- 
vocation—                                      $              $                 $         Sl.ooo  1910. 

Barnes  County 30,000$220.-i:..")/r10,GOS.(i07/$14.20  18,066 

Burke  County 66.570     79,844   f-i.M4.l22      9.064 

Devil's  Lake  Special  Sch.  Dlst.  M. 500     xl, 204,900         - 

Dickinson,  Stark  County 49,000     059.017     44.00  3.678 

Emmons  County 40.000     19.338/4,542.486       'J.t'M 

Fargo  School  District -   70,000     28.000   z6,285,840  xlfl.40 

Foster  County 75.000     30.708   /.i, 018. 321   /  18.40  5.313 

Grafton,  Walsh  County 52.800           939         292,421      22.10  2.22!) 

Griggs  County. 30.000     /4.02S, 830       0,274 

Jamestown,  Stutsman  County.  41,000     3-1,37!), 015       4.3)8 

Kidder   County 20,800     70,170    f.i. 300, 00S    /I  1.20  5.962 

MoHenry    County 70.000  200.000    /K, 200, 050    714.70  17,027 

Mcintosh    County 25.000     27,482    f3,321.957    716.00  7,251 

Mandan  (Ci,  Morton  County..  118.000       None       7929,702    769.50  3,873 

Morton  County 116.000     10, ODD   79,457.941    619.50  25,289 

Nelson  County 30.000  124,200   75,577,188   726.60  10,140 

Ransom    County 40.000     29,195    74,775,515   Ms.no  10,346 

Sargent  County 80,000   165,000  zo.000,000   /13.80  0.202 

Stutsman  County •....  32,500  263,991/11,164.242         ...  is. 18!) 

Towner  County 29,000     35,32!)  ./■".. 202. 8 so  i\  5.00  8,003 

Wells  County 42,000   170,903   /5, 845.441      78.00  11.814 

a  County  tax.  b  State  and  county  tax.  e  1910  figures.  /  1911  figures. 
x  1912  figures. 

State  of  South  Dakota. 

ITS 

DEBT    RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861) March  2  1861 

Admitted  as  a  State  (Act  Feb.  22  1889) Nov.  2  1889 

Total  area  of  State  (square  miles) 77,650 

State  Capital   Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1913). .R.  S.  Vessey 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1913)  _S.  C.  Polley 
Treas.  (till  Tues.  aft.  1st  Mon.  Jan.  1913).. G.  G.  Johnson 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after 
the  first  Monday  In  January,  and  sessions  are  limited  to  sixty  days. 

HISTORY  OF  DEBT. — For  history  of  State  debt  see  "State  and  City 
Supplement"  of  April  1894.  page  120. 

TOTAL  DEBT,  ETC.— The  State  has  no  bonded  debt:  the  floatln?  debt 
on  Sept.  1  1912  was:  Revenue  warrants,  $500,000;  Capitol  warrants,  $59,- 
630.98,  making  a  (total  of  $559,030.98.  Cash  on  hand  Sept.  1  1912, 
$254,457.22. 

EQUALIZED  VALUATION. — The  following  statement  shows  the  total 
valuation  of  real  estate,  personal,  railroad  property,  telegraph,  telephone, 
express  and  sleeping-car  companies,  as  equalized  by  the  State  Board  of 
Assessment  and  Equalization. 
Year  Valuation.    I  Year.  Valuation. 

1911 ...$348,000.0001  1901. $173,206,733 

1910 337,702,276    1899 158.330.111 

1909 330.252,156  11900 172.255.085 

1908 281,654,71211898 118,580.496 

1907 260.630.077    1887.. 120.175,431 

t906 222,420.469    1896 119.391,156 

1905 219,647  674    1895 121,751,151 

1904.. ..- 214,239.02811894 128,046,765 

1902 187.531,38111893. 136  032,840 

TAX  RATB. — The  tax  rate  (Der  $1 .000)  for  191 1  was  $4.00. 

DEBT  LIMITATION. — South  Dakota  has  Incorporated  Into  Its  Con- 
stitution very  stringent  provisions  limiting  the  debt-making  power  of  the 
State  and  Its  municipalities.  All  these  provisions  are  found  In  Article  XIII 
and   are  as   follows: 

SECTION  1.     Neither  the  State  nor  any  county    township  or  munlcl- 

f»allty  shall  loan  or  give  Its  credit  or  make  donation  to  or  in  aid  of  any 
ndlvldual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stock  of 
any  association  or  corporation,  nor  pay  or  become  responsible  tor  the 
debt  or  liability  of  any  Individual,  association  or  corporation,  provided 
that  the  State  may  assume  or  pay  such  debt  or  liability  when  Incurred 
In  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State  engage 
In  any  work  of  Internal  Improvement. 

SECTION  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  Improvements,  or  to  meet  casual  deficits  or  failure  In  revenue, 
the  State  may  contract  debts  never  to  exceed  with  previous  debts  In  the 
aggregate  $100,000,  and  no  greater  Indebtedness  shall  be  Incurred  except 
for  the  purpose  of  repelling  Invasion,  suppressing  Insurrection,  or  defending 
the  State  or  the  United  States  In  war  and  provision  shall  be  made  by  law 
for  the  payment  of  the  Interest  annually  and  the  principal  when  due,  by 
tax  levied  for  the  purpose,  or  from  other  sources  of  revenue:  which  law 
providing  for  the  payment  of  such  Interest  and  principal  by  such  tax  or 
otherwise  shall  be  lrrepealable  until  such  debt  Is  paid:  provided  however 
the  State  of  South  Dakota  shall  have  the  power  to  refund  the  Territorial 
debt  assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of 
South  Dakota. 

SECTION  3.  That  the  Indebtedness  of  the  State  of  South  Dakota 
limited  by  section  2  of  this  article  shall  be  In  addition  to  the  debt  of  the 
Territory  of  Dakota  assumed  by  and  agreed  to  be  paid  by  South  Dakota. 
Section  4  amended  in  1896  and  again  In  1902  now  reads  as  follows: 
SECTION  4.  The  debt  of  any  county,  city,  town  schcol  district,  civil 
township  or  other  subdivision  shall  never  excetU  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  for  the  year  pre- 
ceding that   In   which   said   Indebtedness   Is   Incurred 

"In  estimating  the  amount  of  the  Indebtedness  which  a  municipality 
or  subdivision  may  Incur,  the  amount  of  Indebtedness  contracted  prior 
to   the   adoption    of   the   Constitution    shall    be    Included: 

"Provided.  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  subdivision  may  Incur  an  additional  Indebtedness  not 
exceeding  ten  per  centum  upon  the  assessed  valuation  of  the  taxable  prop 
erty  therein  for  the  year  preceding  that  In  which  said  Indebtedness  Is 
Incurred,  for  the  purpose  of  providing  water  and  sewerage,  for  Irrigation 
domestic  uses    sewerage  and  other  purposes:    and 

"Provided,  further.  That  In  a  city  where  the  population  Is  8.000  or  more, 
•uch  city  may  Incur  an  Indebtedness  not  exceeding  eight  per  centum  upon 
tho  assessed  valuation  of  the  taxable  property  therein  for  the  year  next 
preceding  that  In  which  said  Indebtedness  is  Incurred,  for  the  purpose  of 
constructing  street  railways,  electric  lights  or  other  lighting  plants: 

"Provided,  further.  That  no  county,  municipal  corporation,  civil  town 
ship,  district  or  subdivision  shall  be  Included  within  such  district  or  sub 
division  without  a  majority  vote  In  favor  thereof  of  the  electors  of  the 
county,  municipal  corporation,  civil  township,  district  or  other  subdivision, 
as  the  case  may  be.  which  Is  proDOsed  to  be  Included  therein,  and  no  such 
debt  shall  ever  be  Incurred  for  any  of  the  purposes  In  this  section  provided, 
unless  authorized  by  a  vote  In  favor  thereof  by  a  majority  of  the  elector? 
of  such  county,  municipal  corporation,  civil  township,  district  or  subdlvi 
•ion  Incurring  the  same." 

SECTION  5.  Any  city,  county,  town,  school  district  or  any  other  sub 
division  Incurring  Indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest 
and  also  the  principal  thereof  when  due.  and  all  laws  or  ordinances  pro 
vldlng  for  the  payment  of  the  Interest  or  principal  of  any  debt  shall  Ur 
lrrepealable  until  such  debt  be  paid. 


TAXATION  OF  MUNICIPAL  BONDS. — Royal  C.  Johnson,  Attorney- 
General,  advised  us,  under  date  of  Jan.  17  1912,  that  he  did  not  know  of 
any  statute  exempting  from  taxation  bonds  or  notes  or  other  evidences 
of  Indebtedness  Issued  by  the  State  or  any  of  Its  municipalities. 

POPULATION  OF  STATE. — The  population  of  South  Dakota  has  been 
reported  as  follows  In  the  years  named.  The  figures  for  1900  Include 
Indians  and  whites  on  Indian  reservations,  who  In  previous  years  were 
excluded  from  the  enumeration.  The  aggregate  of  such  persons  In  1880 
was  19,792,  and  should  be  added  to  the  total  for  that  year  In  making  com- 
parisons.   

1910 583.88811890 S48. 600    1870 •14.181 

1900 401,570|1880 98.2681  1860 *4.837 

•This  Is  the  total   for  both  North  and  South  Dakota. 

CITIES    COUNTIES  AND   TOWNS   IN  THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  tallowing,  tee  "Addi- 
tional Statements"  at  end  or  this  State. 
ABERDEEN.  I       Water- Works  Bonds. 

This  city  Is  In  Brown  Co.     Incorp.    5  J-D    518.000  ...  .June  1  1932 

May    8    1882.     All    bonds    arc    tax-        Refunding  Water  Bonds. 

exempt.     Commission      government   6s  '98     $15.000 Sept  1  1913 

adopted  Feb.  28  1911.   V.  92.  p.  746.   5s  '99     6.000 Sept  1  1919 


Refunding  lionds 

6s  '95      ...     $20,000C June  1  1915 

..  '99  5,500.      May  15  1919 

5s  '09  M-X  85,000c  Nov  15  1919 
5s  '11      .    .       20,000    -      Apr    1  1917 

Water-Works  Bonds. 
..'08      ...     $40,000 July  1  1928 

Sewer  Bonds. 

5s  '98      ...       $3,000 -- 

($1,000  payable  annually.) 

..'01      ...      $3,000 - 

($1,000  payable  annually.) 

..'03      ...    $10,000 

($2,500  payable  annually.) 

4Hs'06  J-J     $75.000 July  2  1926 

5s  '08     J-J       13,000 July      1928 

4^s'12  J-J     200,000 Jan    11932 

BOND.  DEBT  Sept  1   1912  $424,500 

Floating  debt 5,922 

TOTAL  DEBT  Sept  1  '12.-  $430,422 

Slnklngfund 65.068 

NET  DEBT  Sept  1  1912-.  365,354 
Total  assessed  val.  1912 -..4.966.014 
(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1912.  --$50.00 
Population  In  1910   .    .10,753 

INTEREST     payable    mostly    at 
Chemical  National  Bank,  N.  Y. 


5s  '11      2.000. ..Jan    15  1921 

Refunding  Bonds. 
5s  '11      $15,000. ..Jan    15  1921 

Hospital  and  Sanitarium  Bonds. 

6s  '05      $9,300 May  1   1921 

BOND.  DEBT  May  4  1912 -.$56,900 

Sinking  fund 1,083 

Assessed  valuation  1911 444,539 

(Assessment  about  X  actual  value.) 
Total  tax  (per  $1,000)  1911-..$63.10 
Population  In  1910  1.275 

INTEREST  on  bonds  of  1911  pay- 
able at  Continental  A  Commercial 
Trust  A  Savings  Bank,  Chicago. 


CLARK. 

This  city  Is  In  Clark  County. 
BOND.    DEBT  Oct  1912    _. .$36,000 

Assessed   valuation   1911 347.023 

Total  tax  rate  (per  $1,000)  '09. $23. 70 
Population  In  1910.. 1,120 


CLAY  COUNTY. 

Vermillion  Valley  Dr.  Dist.  No.  I. 
68  June  $87,458.58  ..June  15  '15-'20 
TOTAL  BONDED  DEBT.         (?) 


ABERDEEN  SCHOOL  DISTRICT. 

F    nding   Bonds. 
4Hs'08  M-N  $50. 000c. ..Nov  1  1928 

Refunding    Bonds. 


CLAY  CREEK  DRAINAGE  DIST. 

This  district  (P.  O.  Yankton)  Is  In 
Clay  and  Yankton  counties. 

Drainage  bonds 
6s  '09     July  $33,000 July  1  1920 


5s  '98     J-J     512. 000c. .July  1  1918    (Subject  to  call  on  July  1  as  follows: 


4>^s'09  M-N     11, 000c. ..May  1  1919 

Building  Bonds. 
5s  '03      J-J     $10. 500c. ..July  1  1923 
4Hs'07   F-A      12.000c 
4HS'09J-D      25.000c. . June  1  1929 
4Hs'10  F-A     75,000c.-Feb    1  1930 
BOND.  DEBT  July  20  '12.  $197,000 

Sinking  fund. 17,477 

Floating  debt 62.759 

Assessed  valuation  1912.- -4,966.014 
(Assessment  about  1-3  actual  value 
School  tax  rate(per$1.000)'12. $25.(0 

INT.  payable  at  Citizens'  Trust  & 
SatV.  Bank,  Aberdeen:  Chemical  Nat. 
Bank,  N.Y.;  and  Harris  Trust  A  Sav 


$2,000    In    1910,    $5,500    In     1911. 

1913  and  1916,  $5,000  In  1912  and 

1914  and  $4,500  In  1915.) 
Aug   1  1927    TOTAL    BONDED    DEBT.        (?) 

INTEREST  payable  at  the  First 
National  Bank,  Chicago.  111. 


CUSTER  COUNTY. 
County  seat  Is  Custer. 
Refunding   Bonds — 

5s"06       M-.\  $.o.tjuuc-May    K) 
(Subject  to  call  utter  Msy  1" 

5s  '10     J-J     $16.000 Jan    1  1930 

(Subject  to  call  after  Jan.  1  1920.) 


1926 
16.) 


link  ^d  Minental  &  Commercial  ^ii-^iM^-ii^a^i.W 

Trust  A  Sav.  Bank,  both  of  Chicago.    <b"bJe^  to  call  after  May   10  1921.) 

Funding    Bond* 


BELLE  FOURCHE. 

This  city  Is  In  Butte  Co.  Incorp. 
Apr.  20  1903.  Commission  govern- 
ment went  Into  effect  May  6  1912. 


4S 


5  s 


Water- Works  Bonds'  {Tax-Exempt)    7°t:l1  assessed  vaL  1912 
•10     s-an  $50.000c   1930   <£8Sfssment  about  33 % 


(Subject   to  call   after   1920.) 


J-J  $148,314  78c_Julr  1    1922 
(Subject  to  call  July  1  1907  ) 
BOND     DEBT  Sept  1912..  $19S.315 
Warrants  OUtSt'g  Mch   1912        17.600 
...1,880.634 
actual  value) 
State*  co. ta.\(per  $1,000)  1911  $20.00 


BOND.   DEBT  Oct  1912..     $50,000    Population  In  1010 
Floating  debt 32,000 

Assessed  valuation  1911 635.000 

City  tax  rate  (per  $1,000)  '11  .$16. no 

Population  In  1910 1,352 

INT.  at  First  Nat.JBank,  Chicago. 


4.458 


BROOKINGS. 

This  cltv  Is  In  Brookings  County. 
Incorporated  Feb.  29  1884. 

Telephone   Bonds. 
5s  '03      J-J        $9.000c..-July  1   1923      s 
(Sub'eet  to  call  after  July   1   1913.) 

Refunding    Bonds. 
5s  '03      J-J     $13. 500c   ..July  1   1923 
(Sub  ect  to  call  after  July  1   1913.) 

Water-Works  Bonds 
5s  '01      J-J     $40. 000c    ..July  1  1921 
(Sub!ect  to  call  after  July   1    1911.) 
5s    07      J-J     $15, 000c. ..July  1   1927 
(Subject  to  call  after  July  1   1917.) 

Sewer  Bonds 
5s  '07      J-J     $15.000c.-July  1   1927 
(Subject  to  call  after  July  1   1917.) 

City-Hall  Bonds  (Tax-Exempt) . 


»*    11      J-D    $20. 000c... June  1  1931 

(Subject   to  call  after  June  1   1921.)    £ota . l"  <P"  *' •')00)   mi 

BOND     DEB  T  Sept   1912        3112,500     PORSS&.'S".^'  °!°  _.~  »= 

Total  assessed  val.  191 1 ..  .1 .003.427 
(  sjMamneiU  about  1-3  actual  value.) 

Total  tax  (per  51.000)  '11 i 

Population  In  1910,    2.973 

INT.  payable  at  City  Treas.  office. 


DEADWOOD. 

County  seat  of  Lawrence  County. 
Incorporated  April  1881. 

City-Hall   Bunds — 
5s  J-J      $22,500    .      July  1   1921 

(Subject   to   call   July    1    1911.)     . 

Water   Bonds — 
«s  MS   $20.000 Sept  1   1918 

(Subject   to  call   Sept.    1    1909.) 

MS   $12.000 Mar   1   1920 

(Subject   to  call    Mar.    1    1910.) 
6s  AO      $5.000 Apr    1    1921 

(Subject  to  call    April   1    1911.) 
1?  A-O     $5.0()o July  1  1922 

(Subject   to  call   July    1    1912.) 
5s  '05      A-O     $5,000  ..  i»25 

Refunding  Se»er  Bonds  (.Tax  Free) 

5s  '11      ...     $38.000 1931 

(Subject  to  call  after  1921.) 
BONDED  DEBT  May  1912.  592.500 

Floating  debt 31.000 

Slnklngfund 2.329 

Total  assessed  val   191 1 .  ..1.617.391 

(Assessment  about  1-3  actual  value) 

$57  00 

3,653 

INTEREST  on  water  bonds  due 
Apr.  1921  and  July  1922  Is  payable 
In  Dead  wood:  on  all  other  bonds  at 
Fourth  Nat.  Bank.  New  York. 


BROOKINGS  SCHOOL  DIST. 
Building  Bonds   {Tax-Exempt^ . 

5b  330,000c  i)'-'1 

BOND    DEBT  July  1  1912.     $3( 
Slnklngfund  -        4.000 

Assessed,  valuation  1912.     -      999.96" 


DEADWOOD  SCHOOL  DIST. 
Bonds  are  tax-exempt. 

BOM).   DEBT  Oct   1    1912.      551.000 

Slnklngfund 4.000 

Total  assessed  val.   1912 1.81 

Vssesam't  about  35%  actual  valu. 
School  tax  (per  $1,000)  18 12 ..$20. 00 


:etit  about    ',   actual  value.)    Population  In  1912  (est.) 


School  ta\  (per  51.0001  'IS 
Population  in  1912  (est.) 


.326- 

4.000 


INT.  at   Fourth  Nat.  BanV     N 


5.000 


FORT  PIERRE. 

This  city  Is  in  Stanley  Count* 
Incorporated   1890. 

\\  itcr-Wki.  Bdt  —IT  a  I  Exempt). 
5s  g  '07  J-J     $35. 500c. Jan  1  '254  '27 

Court-House  Bond*  (Tax-Exempt). 
V   '07      .1   D    510.000c.    -June  1   192/ 

SEN.  BONDS  Nov  1911 $45.50c 

Xsscssrnent  debt 3,2i. 

Floating  debt $30 .000^ 


BROOKINGS  COUNTY. 

Brookings  la  the  county  scat. 

Court-House  Bond*. 
5s '10  J-D  5100  000c  .Dec  27  1927 
(Subject  to  call  after  Dec.  27  1915.) 
BOND.  DBBTSept  1  1912.  3100,000 
Assessed  valuation  1912. .  .8. 357. 61 1 
-.mem  about  1-3  actual  value.) 
State ACo.tax  (per  $1,000)  '12.$12.00 
Population  In  1910  fOensusl      14  178    Sinking   fund        h.T 

INT.  pavable  at  Farson,  Son  A  Co..    Assessed  valuation  1  '1 1  .    k*- 

N.Y.,  or  at  County  Treasurer's  office.    Total  tax  (per  $1  .000)  '11 $60. Ov, 

Population  In  1910       ..    ....       792 

CHAMBERLAIN.  INT.    on    water-works    bonds    at 

This  cltv  Is  the  c.iuntv  scat  of  Brule    Continental  A   Commercial   Trust  A 
Co.     Incorporated  1881.  Savings  Bank.  Chicago. 
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HOT  SPRINGS  SCHOOL  DIST.  MINNEHAHA  COUNTY. 

A    dlstrlot    (P.   i>.    Hot   Springs]    In  .Sioux   Tails  la  the  county  scat. 

Fall  Itlvt  r  lountv.  Jail  Bonds. 

.1  i>   $10  800         Dm  i  1020   4  Hs'n  su. )$;:.. oooo  1921 

rOTAL   DEBT  Julj    l    1012.154.047  1    25,0000    - 1920 

.  d   \  al  nation CM.N71  (Subject  to  call  at  any  time  aft.  5  yrs.) 

1   1 '11125.00    BOND.  DEBT  Moll  1012 $50,000 

sod  valuation  1011     ir>, 714.067 


(Assessment  at  ',  actual  value.) 

State  A  Co.  tax  i  per  Jl. 000) '11S1  0.00 

Population  In  1010 20,081 

INT.  at  County  Treasurer's  office. 


HURON. 

i;y  Is  In  Beadle  County. 
\\  »tcr-W  nrk<  Bondt. 

5a  'li     -  annS40.000 losi 

BD.   DT.  May  1012  .   1281,370 

.1,528,220   MITCHELB. 
000)   1011  150.40        This   cilv    is    in    Davison   County. 

Population  In  1910 5,701    [ncorp.  April   INK!).      Bonds  taxable. 

Refunding  liondf. 

4Hs       P-A  J l a. 500c... Feb   1  1010 

Sewer  Bond!. 
Vs  '05      M-N     J60.000c-.May  2  1025 
Subject  to  call  after  May  2   1915.) 
4Ha  '09   s-a   $50. 000c .1929 

(Subject  to  call  after  1919.) 

Refunding  Water  Bonds. 
Sb  M-N  $31. 000c. ..May  1  1920 

(Subject  to  call  $2,000  annually) 

Water  Bonds. 

58  '04      8-a      $40. 000c    1924 

(Subject   to  call   after   1914.) 
BOND.  DEBT  Sept  1  '12..  5203,500 

Sinklngfund 1,150 

Total  assessed  val.  191 1..  .2,468,502 
(Assessment  about  2-5  actual  value.. 

Total  tax  (per  $1,000)  '11 $54.50 

Population  in  loio. 6.515 

INT.  payable  at  City  Treasury. 


HYDE   COUNTY. 

Hlg-hmore  is  the  county  seat. 
Court-HouM  Bonds. 
5s     1  1       MS    $70.0(10         Mcll   13   1931 
,  cl   to  call  after  Mch.   13   1010.1 

L  DEBTSept  17  1012    $77, 

Sinking  fund 4 2,482 

.i  valuation  1812. .  .3,2 
(Assessment  about  l  8  actual  value.) 

S'.ate   &  Co.  tax   (pel  M)    '12. 

Population  In  1910 3,307 

INTERS*  at  Continen- 

tal &  Commercial  Nat.  Bank,  chic. 

LAWRENCE   COUNTY. 

at  Is  Dead  wood.     Some 
of  the  bonds  of  tills  count;,   were  con- 
od    what  were  belle\  ed  to  be 

valid  reasons,   but  as  soon  as  deter-  ____.__,_    „„„^„„   ^,«m„.„„ 

mined  legal  by  the  courts,  the  county  MITCHELL  SCHOOL  DISTRICT 
ited   the  situation  and  all  back        Building  Bonds. 

Interest   was  paid.      Current  coupons  J8  '0  1      A-O   825, 000 Apr    1  1924 

are  now  tab  en  care  of  as  they  become  OS    08      P-A      09,000 Aug  1  1928 


du< 


(Subject  to  call   after   1918.) 
BOND.  DEBTSept  20  '12.     $94,000 

Floating  debt 7,809 

Assessed  valuation  1912 2,806,229 

(Assessment  about  40%  actual  value) 
School  tax  (per  51,000)  1912.-S20.00 


Refunding  Bonds. 
5s  "08      M-N  S54.000C-.   July  1  1919 

(Subject    to  call   July    1    1909.) 
5a  '03      M-N  $30 ,000c... Nov   1   1923 
(Subject  to  call  after  No      1   1913  ) 

5s  '03     M-N  $40.000c...Sept  1  1923  I  __.__„.  ,_,^jr-zr=„ 

(Sut.leet   to  call  after  Sept   1   1913.)    PENNINGTON  COUNTY. 
5s  '07     M-N  S71. 000c. .Nov  11927        Kapid  City  is  the  county  seat. 
(Sub  ect   to  call  after  Nov   1    1917.)  '       Bridge  Bonds. 
S  '09  $133,000      ,5s  '12      J-J     544,000c. July  1   "13-'22 

Court  House  Bonds.  TOTAL    DEBT (?) 

5s  '06      M-N  $25.000c. -.May  1  1926  I  Population  in  1910 12,453 

(Subject   to  call  after  May   1    1916.)    __  .___  

BOX!)    DEBT  Oct  1911...  $361,000    PLATTE. 

Assessed  valuation  1911. ..8,925, 094  i      This  city  is  in  Charles  Mix  County. 

(Assessment  about  30%  actual  val.)  '       Funding  Bonds  (Tax-Exempt) . 

State 4co. tax  (per  $1,000)  '11. $15. 00   5s  g  '11  A-O  S14,000c Oct  1  1931 

Population  In  1910 ..19,094  !       Water- Works  Bonds  (Tax-Exempt) 

TV  TPDPCT  «„    thn    %A{\  flOn    hnnrls        S    '03        M"N      $6.500 May  6    1918 

*  'no     J-J       18,000 Jan    2  1929 


due  Sent.  1  1923  Is  payable  at  First 
Nat.  Bank.  Deadwood;  on  the  $30,- 
000  due  Nov.  1  1923  In  New  York.  . 

TAX-FREE.— The   bonds   of  this 
county  are  exempt  from  taxation. 


.s  '03 
.s  '09 
BOND.  DEBT  Oct  1  1912..  .$38,500 

Floating-  debt 2,000 

Sinking  fund 3,300 

Total  assessed  val.  1912- ._.  .384,593 
Total  tax  (per  $1,000)  1912..  61.00 
Population  In  1910 1,115 

SFtf  SCK0^(^!TRI^\  1923  ^-££g%2E2£.iyte?Z 

r=  'n?  ---$?n'nnn£--^™tyi£  MIX  water  honds  of  !''09  at  Nat.  Bank  of 
\\  '04         "■   lo'oooc" "fan    20  1924    Rt'»ubllc.  Chicago,  and  other  bonds 

5.  -So     :::  WXv^wx  \IU  i at  First  Nat- Bank-  Chlc^°- 

(Subject  to  call  after  July  1  1919.   IpApm  pttv 

BOND.  DEBT  Apr  30  1912  ..$57,000  ,  This  citv  is  situated  In  Pennlnrton 
Assessed  valuation  1911. ..3.230. 833  Countv  Inc  In  1800  The  ?ltv 
(Assessment  about  H  actual  value,  ^s  oronertv  valued  at  si  5l  flfH? 
School  tax  rate  (per$1.000)'ll  $19.00   ^n^.^Se^works.  ^"^Con?: 

mission  government  adopted  Mch.  18 

LEMMON.  1910.     V.  90.  p.  871. 

This   city    Is    In    Perkins   County.        Refunding  Water  Bonds. 
Inc.  as  a  village  n  1908  and  as  a  city  5s  g  '05  J-J    $39, 000c       July  1  1925 
In  1909.  (Subject  to  call  after  1910.) 

Water-Works  Bonds.  I       Water  Bonds. 

6s  '10     ann    $25.000c -.1930   5s    12     J-J     $60, 000c.  ..Jan    11932 

BOND.  DEBT  Sept  1912..  .525,000  i       (Subject  to  call  after  Jan  1  1922) 

Refunding  Park  Bonds 


Assessed  valuation  1911 490.000 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $l,000)'ll.$0G.0O 

Population  In  1910 1,255 

INT  payable  at  City  Auditor's  office. 


5s  "06      FA    $36.0000-    -Augl    1926 
(Subject    to    call    after    1011.) 
Sewer  Bonds 

5s '06      A-O   $29 ,000c. ..Oct   1    1926 
(Subject  to  call  after  Oct  1  1912  > 

BOND.  DEBT  Mch  1912  ...$164,000 

IWaterdebt  (Included) 39.000 

In-  Total  assessed  val.  1911 1,534,389 

Actual  valuation  1911 4,603,167 

Total  tax  (per  $1,000)  1911. .$54.80 


MADISON. 

This  city  Is  In  Lake  County 
corporated  In  1887. 

Water-Works  Bonds 
..  $25, 000c       Jan    2  1914    Population  In  1910  (Census) .  .3.854 

Artesian  Well  Bonds.  L  INTEREST    Is    payable    at    First 

4Ms        ...      $9,000c...Jan    2  1915[Nat-   Bank,   Rapid  City 

Electric-Light  Bonds.  RAPID  CITY  SCHOOL  DIST. 

%*S     ,K-H$1,f  2°i0ocYnVI,an«i,.,1£™   5s  '°8     J-D    $20.000c...Junel  1928 
General  bonds  Mch  18  1912. .$48, 000    (Subject  to  call  after  June  1   1913.) 

Assessment  debt  (add  1) 65,000   5S  'in     MN    $5,000c       May  1  1930 

Sinking  fund..    ...    ....        1,391    (Subject  to  call  after  May  1   1915.) 

ed  valuation  1911..  .1,076, 638    BOND.  DEBT  Oct  1912  $25  000 

mc-nt  about  1-3  actual  value.)    Floating  debt  54  516 

Total  tax  rate  (per  M)  '11  —  $41.10   sinking  fund"" 1*455 

Population  In  1910 3,137   Assessed  valuation  1912  .    .i.534',389 

INTEREST   on   water-works   and    (Assessment  about  1-3  actual  value  ) 

artesian-well    bonds    Is    payable    at  School  tax  (per  $1 .000) '12 $27.00 

Chemical    Nat.    Bank,    N.    Y.    City;   Population  In  1910 3,854 

other  bonds  at  Minn.  Loan  &  Trust       INTEREST  is  payable  at  Pennlng- 
Co.,  Minneapolis.  ton  County  Bank  In  Rapid  City. 


MEADE   COUNTY. 

County  seat  Is  Sturgls.  In  the  case 
of  the  bonda  below  which  fell  due 
Nov.  1  1907.  an  agreement  was  en- 
tered Into  with  the  holders  whereby 
the  principal  Is  paid  In  Installments 
of  $0,000  per  annum,  and  Interest 
coupons  were  executed  drawing  5% 
per  annum,  payable  semi-annually 
on  May  1  and  Nov.  1  of  each  year. 
5s    89      M-N  $10.500C-..Nov   1   1907 

Refunding  Bonds 
6s  J-J      $24. 500c. -.July  1  1920 

(Subject  to  call  after  July  1  1910.) 

5s  J-J        71. 700C- --July  1   1922 

(Subject  to  call  after  July  1   1912.) 

Judgment  Bonds. 
5s  'OS      II  N     25.000c.. .Nov  1   1028 

'Subject  to  call  after  Nov.  1  191KI. 
BOND.  DEBT  Oct  11  '12..  8125,700 

Floating  debt 138,496 

Sinking  fund. 29,106 

Assessed  valuation  1912 5,000.000 

(Assessment  about  1-3  actual  value.) 

State  &  Co   tax  (per  \f>  '12    ..$20  00 

Population  In  1910  (Census) . .  12. 040 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


EEDFIELD. 

This  city  Is  In  Spink  County.  In- 
corporated April  1883. 

Electric   Light  Bonds. 
5s  ...       $7. 500c. ..Oct    4  1914 

Refunding   Water  Bonds. 
5s  ...    $10,000c...July  1  1917 

Sewer  Bonds. 
5s  '09      F-A  $18, 000c. .Feb    1  1929 
5a  '12      Oct         9, 000c... Oct    1  1932 
GEN.  B'D  D'T  Sept  16  '12.  .$35,500 

Sinking  fund 74 

Total  assessed  val.  1912 776,606 

(Assessment  about  1-3  actual  value 
Total  tax  rate  (per  $1,000)  '12  $03.30 
Population  in  1910 ..3.060 

INTEREST  on  electric-light  bonds 
Is  payable  at  the  Merchants'  Bank  In 
Redneld;  on  all  other  bonds  at  Conti- 
nental &  Commercial  Trust  &  Savings 
Bank,  Chicago,  111. 


EEDFIELD  IND.  S.  D.  NO.  20. 

5s  $6. 500c July    1917 

Building  Bonds. 
5s  '08     July  $20.000c. July  15  1928 

Funding  Bonds. 
5s  '12      J-J     $20,000 Jan    11932 


BOM).  DEBT  Apr  27  1012. .826, 500 
Floating  debt 

Assessed  valuation  1911 065,780 

(Assessment  about  1-3  actual  value. 
Sell,  tax  rate(per$l,000)'ll.-.$22.80 
INTEREST  la  payable  at  the  Har- 
ris Trust  &  Savings  Hank,  Chicago. 

ROBERTS  COUNTY. 
Slaaeton  is  the  county  seat. 

Court-House,  Jail   &   Asylum    Bds. 
4b  J-J      $40, 000c    1922 

(Subject  to  call  after  1907.) 

Refunding  Bonds. 

4s  J-D    $20, 000c    1922 

BOND.  DEBT  Sept  1812  -  $60,000 
Total  assessed  val.  1912  ...6.800  039 
(Assessment  about  H  actual  value  ) 
State  <5c  Co  tax  (per  $1 ,000) '12  $10.00 
Population  in  1910  (Oenaua)     14,897 

INT.  payable  at  Minn.  Loan  &  Tr. 
Co.,  Minneapolis. 


VERMILLION. 

This  city  is  in  Clay  County. 
Honds  are  tax-exempt . 

City-Hall  Bonds. 
-S  ...     517,000 

Water- Works  Bonds. 
5s  '12      F-A  $32,5000    —Feb    1  1932 
(Subject   to  Call   1  Bb   1    1017) 

BOM).   DEBT  Apr  1912 549,500 

Floating  debt 1,500 

Assessed  valuation  11)11 592,613 

(Assessment  about  1-3  actual  value.) 
Population  In   1010 2,187 

INTEREST  on  bonds  of  1911  Is 
payable  at  Geo.  M.  Beohtel  &  Co.'s 
office,  Davenport,  Iowa. 


5s  '04  MS 
5s  '04  J-J 
58    07      MS 

5s  '10     J-J 


1  1920 
1  1930 


SIOUX  FALLS. 

Sioux  Falls  Is  situated  In  Minne- 
haha County.  Validity  of  the  $210,- 
000  water  bonds  below  was  upheld. 
See  V.  77,  p.  851;  V.  79,  p.  518,  746; 
V.  81.  p.  1391.  Commission  gov- 
ernment adopted  Sept.  29  1908.  V. 
87,  p.  1115.     Bonds  are  tax-exempt. 

Refunding  Bonds 

5s      '03  J  J     $47.0000.. . July  1   1923 

17,500o.--Mch  1   1924 

10. 000c... Jan    1   1924 

68,0000- ..Mch  9  1927 

35,000c... Jan    1  1915 

43, 500c. ..Jan 

100,000c.  -.Jan 

Sewer  Bonds. 

5s  '11     J-D    $200,000c..Dec    1  1931 

Water  Bonds. 
5s  J-J  $210.000o.. .July  1  1923 

5s  '11      J-D    100,000c.  ..Dec    11931 
BOND.  DEBT  Sept  1   1912  $831,000 

Floating  debt 169,73.1 

Sinking  fund 14,780 

Total  assessed  val.  1912  ...6,149,000 
(Assessment  29%  on  real  estate  and 
24%  on  personal  property) 
Population  In  1910  (Census)  .14.094 
Total  tax  rate  (per  1.000)  '11  $63. In 
INTEREST  on  water  bonds  due 
1923  Is  payable  at  Seaboard  Nat. 
Bank,  N.  Y.  City,  and  City  Treasur- 
ers' office;  on  bonds  due  1931  at 
Chemical  Nat.  Bank,  N.  Y.  City, 
and  City  Treasurer's  office. 


VERMILLION  IND.  S.  D.  NO.  5. 

A    district    (P.    O.    Vermillion)    In 
Clay  County. 

Building   Bonds   (Tax-Exempt). 

5s  '11      June  $29. 000c lune  1  1921 

(Subject  to  call  512.500  In  5  years.) 
BOND.  DEBT  Mch  1912.  .  .$29,000 
Assessed    valuation    1910 602.403 

INTEREST  is  payable  at  the  Ver- 
million Nat.  Bank  In  Vermillion. 

WATERTOWN 

This  city  Is  In  Codington  County. 
Incorporated  In  1885. 

AV2s        ...     $12,750    ruly  1  1929 

3s  ...       17. 400... Oct    15  1915 

Funding  Bonds. 
Hs  '12      Oct    527, 000.. Oct    1    '17-'25 
BOND.  DEBT  July  1  '12..     $88,500 

Cash  on  hand 3,366 

Total  assessed  val.  1911..  .3,436,720 
(Assessment  about  1-4  actual  value.) 
Total  tax  rate  (per  $1,000)  '11_$38.70 
Population  In  1910.. 7,010 


SIOUX  FALLS  SCHOOL  DIST. 

High  School  Bonds. 
5s  '05      Oct    $75.000c.-.Oct    2  1925 
BOND.  DEBTSept  1  1912.     $75,000 

Floating  debt 67,360 

Sinking  fund 11,852 

Assessed  valuation  1912 6,122,745 

(Assessment  2-5  actual  value.) 
School  tax  (per  $1,000)  1911-.$23.50 

SISSETON. 

This  place  Is  In  Roberts  County. 
Refunding  Bonds. 

($5. 000c.  ..Feb  1   1916 

5s  '11      F-A  \\ 0,000c... Feb  1   1921 

10.000c-.   Feb  1   1926 

115, 000c. ..Feb  1   1931 

BOND.  DEBT  Apr  1912 $40,000 

Assessed  valuation  1911 401,232 

Tax  rate  (per$l,000)  1911 $63.20 

Population  In  1910 1,397 

INTEREST  Is  payable  at  Standard 
Tr.  &  Sav.  Bank.  Chicago. 

STANLEY  COUNTY. 

Fort    Pierre    Is   the   county   seat. 
Bonds  are  tax-exempt. 

Funding  Bonds. 
5s  "01      J-D    $63,500c-..Dec  1   1921 
(Subject   to  call   after   Dec   1    1911) 
BOND.  DEBT  Mch  1  1912  ..$63,500 

Warrants  outstanding 134,000 

Sinking  fund 60,000 

Total  assessed  val.  1911. ..8, 856, 082 
(Assessment  about  1-3  actual  value.) 
State&Co.  tax  (per$1.000)'ll.$18.00 
Population  In  1910 14.975 

INT.  at  Chase  Nat.  Bank,  N.  Y. 


WATERTOWN  IND.  SCH.  DIST. 

4Hs'09  A-O  S">1. 000c. Apr   1    '13-'29 

Refunding    Bonds 
4Hs'09J-J     $25. 500c.  July  1  "13-'29 

Building  Bonds 
4Hs'09J-J       $8.500c.July  1  '13  '29 
BOND.  DEBT   July  1  '12.     $88,500 

Assessed  valuation  1912 2,974,702 

(Assessment  about  35%  actual  value) 
School  tax  rate(per$l,000)'12.$19.90 

INT.   payable   at   District  Treas- 
urer's office. 


YANKTON. 

This  city  Is  the  county  seat  of 
Yankton  County.  Early  In  1910 
this  city  voted  In  favor  of  a  commis- 
sion form  of  government.  V.  90,  p. 
651.  In  addition  to  debt  below,  the 
city  guarantees  the  Interest  on  $21,- 
000  bonds  of  the  North  Side  Water 
Co.,  a  corporation  In  this  city. 

Refunding  Park  Bonds. 
4H8'05  A-O   520, 000c. .Oct  16  1925 
(Subject  to  call  after  Oct  16   1915) 

Refunding  Railroad  Bonds. 
4s  '09      F-A  $32, 000c. ..Feb  20  1919 
(Subject  to  call  after  Feb  20   1919) 

Refunding  Water  Bonds. 
5s  '04      F-A  $15,000c...Feb    1  1923 
(Subject  to  call  after   Feb   1    1914) 

BOND.   DEBT  Oct  1912 $73,000 

Total  assessed  val.  1912. ..1,404, 972 
(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)   1912.. $55. 00 

Population  In  1900 -..4.125 

Population  In   1910   (Census) .  .3.787 

INT.  on  bonds  dated  1904  and 
1905  payable  at  Chemical  Bat.  Bank, 
other  bonds  at  City  Treas.  office. 


YANKTON  COUNTY. 

County  seat  is  Yankton. 
Railroad   Bonds 

4a  M-N$121.000c    1910 

(Subject  to  call  $50,000  after.1914.) 
BOND.  DEBT  Sept  1  '12  .-$121,000 
Assessed  valuation  1912. .7, 231 ,646 
(Assessment  about  1-3  actual  value.) 
State  &  Co.  tax  (per  $1 ,000)  '12  $14.00 

Population  In  1900 .12,649 

Population  In  1910  (Census) ..  13,135 
INTEREST  Is  payable  at  the  Chemi- 
cal Nat.  Bank,  New  York  City. 


ADDITIONAL  STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund 
warrants  outstanding,  cash  In  treasury,  the  equalized  valuation  and  the 
population  In  1910  of  all  counties  In  South  Dakota  reporting  a  debt  of  $25,- 
000  or  over  which  are  not  Included  among  the  foregoing.  The  amount 
'borrowed  from  the  school  fund"  In  the  following  table  represents  money 
advanced  to  the  different  county  auditors,  who  In  turn  loan  It  on  real  estate 
mortgages,  municipal  and  school  district  bonds,  &c.  The  various  counties 
remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so  received. 


Counties- 


Borrow  eet 
Bonded      from       Warrants    Cash  in 
Debt.  SchoolFund  Outsl'g.    Treasury. 


Popu- 
lation . 
Valuation.      1910. 


Brown  Co $40,000  $236,204       $4,670  $118.719d$18.077.761  25,867 


Butte  Co 7.000 

Campbell   Co...  13,000 

Clark   Co None 

Davison  Co 48.000 

Day  Co 45,000 

Fall  River  Co---153. 000 

Faulk  Co 39,000 

Grant  Co.. 38,000 

Gregory  Co None 

Hamlin    Co None 

Hand  Co None 

Hanson   Co None 

Harding  Co 30.000 

Hughes    Co 125.000 

Hutchinson  Co..  None 

Kingsbury  Co None 

Lincoln    Co None 

Lyman  Co None 

McCook  Co 

McPherson   Co..  None 

Marshall    Co 83,500 

Miner  Co None 

Perkins   Co 37.119 

Potter   Co 50,000 

Sanborn  Co None 

Spink  Co None 

Sully  Co 44,000 

Turner  Co None 

Union  Co None 

Walworth   Co...  55,000 


78,435 

124,400 

84,800 

97.550 

143,564 

142".230 

117,252 

167,205 

82.148 

16.000 

79.265 

9~5~628 
120,900 
117,915 
180.210 

67.000 
138.225 

73,440 

35.604 
102,225 

25.000 
187.591 
124,552 
188.612 

39.600 
165,230 
136,099 

88,000 


226,601 
3,000 
None 
None 
None 

None 

327 

103.251 

245 

None 

None 

Vf.242 

None 

None 

None 

107,000 

None 

1,370 

None 

30,903 

26,000 

665 

12.606 

12.280 

None 

None 

15,000 


18.965  c2.487.457  4,993 

28.716  d.3,101.781  5.244 

73.330  c7,474,578  10,901 

93,218  c6, 314.499  11,625 

25,016  cl.  634, 723  14,372 

c3,062,070  7,763 

34,602  c6, 006,024  6,716 

36,625  r5. 777, 175  10.303 

9,150  c5. 602. 813  13.061 

04,906, 865  7,475 

10,000  c7.389.848  7,870 

29,240  c4, 268. 658  6.237 

1,354,653  4,228 

19,514  c5.023.964  6,271 

19,221  d8,772,999  12,319 

81.261  c7,679,219  12.560 

73.413  c7.626.765  12,712 

4.800  c8.277.364  10.848 

37.291  d6.220.306  9,589 

53.188  c4. 688. 806  6.791 

86.816  c4. 701. 247  8.021 

58.267  c4.901,524  7,661 

8,164  c4. 018. 820  11.348 

57,376  c3. 560, 725  4,466 

2,518  d5,400.000  6,607 

91.309  dl2, 997,039  15,981 

6.170  d3.831.929  2,462 

100,000  c8, 100,000  13,840 

26,090  d5, 566, 761  10,676 

20,000  c3,990.492  6,488 


c  1911  figures   d  1912  figures. 
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State  of  Nebraska. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  April  19  1864) March  1  1867 

Total  area  of  State  (square  miles) 77,510 

State    Capital Lincoln 

Gov.  (term  exp.  Th.  aft.  1st  Tu.  Jan.  '13)  .Chester  H.  Aldrich 
Sec.  of  State  (till  Thur.  aft.  1st  Tu.  Jan.  '13). Addison  Wait 
Treasurer  (till  Thurs.  after  1st  Tues.  Jan.  '13). .W.  A.George 
Auditor  (term  expires  January  1913) Silas  R.  Barton 

LEGISLATURE  meets  biennially  In  odd  years  on  the  1st  Tuesday  of 
January,  and  sessions  "shall  not  be  less  than  sixty  days,"  but  are  not  other- 
wise limited.  Members  of  the  Legislature  "shall  not  receive  pay  for  more 
than  60  days  at  anyone  sitting,  nor  more  than  100  days  during  their  term." 

HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  see  "State 
and  City  Supplement"  of  April  1804.  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded  debt, 
which  on  Dec.  1  1892  amounted  to  $549,267,  was  gradually  reduced  until 
June  3  1900,  when  the  last  remaining  $35,000  was  paid  oft.  The  amount 
of  the  general  fund  on  Sept.  1  1912  was  $90,247.27. 

PERMANENT  SCHOOL  FUND. — The  Investments  of  the  school  funds 
on  Sept.  1  1912  amounted  to  $9,146,710.6!),  held  as  follows:  Permanent 
School  fund,  $8.389 ,889 .79:  University  fund.  $197,120.90;  Agricultural  Col- 
lege endow  nent  fund,  $485,500,  and  the  Normal  College  endowment 
fund.  $74,200. 

The  amount  of  cash  on  hand  In  these  various  funds  on  Sept.  1  1912 
amounted  to  $127,572.60. 

ASSESSED  VALUATION. — The  total  assessed  valuation  and  tax  rate 
per  $1,000  have  been: 


Total  Assessed  Tax  rate 

Years.               Valuation,  per  $1,000 

1912 $463,371,889  $5.20 

1911-. 415.490,373  6  20 

1910. 412.138.607  5  00 

1900 308,985,819  5  75 

1908-. 301.735.464  6  25 

1907 329.413.349  7  00 

1906 313,060.301  7  00 


Total  Assessed  Tax  rate 

Years.               Valuulon.  peril,  000 

1905 $304,470,961  $7  00 

1904. 204.770.244  6  00 

1902 180.091,192  7  50 

1900 171,747.593  7  25 

1890. 184,770.304  6  24 

1880. 90,499,618  4  00 

1870 53.709.828  6  50 


The  large  Increase  In  the  valuation  for  1004  and  1005  wasthe  result  of  a 
new  general  revenue  law  passed  by  the  1903  Legislature — Chapter  73. 
Under  this  law  property  Is  assessed  at  20  %  actual  value,  whereas  In  earlier 
years  the  proportion  seems  to  have  been  much  lower. 

METHOD  OF  ASSESSING.— Section  10911  of  the  Compiled  Statutes  of 
1007  reads:  "All  property  In  this  State  not  expressly  exempt  therefrom 
shall  be  subject  to  taxation,  and  shall  be  valued  at  its  actual  value,  which 
shall  be  entered  opposite  each  item  and  shall  be  assessed  at  twenty  per  cent 
(2(i";,)  of  such  actual  value.  Such  assessed  value  shall  be  entered  In  a 
separate  column  opposite  each  Item,  and  shall  be  taken  and  considered 
as  the  taxable  value  of  such  property,  and  the  value  at  which  it  shall  be 
listed  and  upon  which  the  levy  shall  be  made.  Actual  value  as  used  in 
this  Act  shall  mean  Its  value  in  the  market  in  the  ordinary  course  of  trade." 

CONSTITUTIONAL  AMENDMENTS. — Five  amendments  to  the  State 
constitution  were  voted  on  at  the  general  election  Nov. 5  1912.  V.  95, 
p.  699.  As  soon  as  it  is  definitely  determined  by  official  count  whether 
these  amendments  have  carried  or  not,  the  fact  will  be  reported, in  the  "State 
and  City"  Department  of  the  "Chronicle." 

DEBT  LIMITATION. — Seotlon  1  of  Article  XIV.  of  the  constitution  con- 
tains the  following  regarding  public  indebtedness: 

STATE  Indebtedness  Is  restricted  to  $100,000  to  meet  casual  deficits  In 
revenues,  except  In  case  of  Invasion,  &c,  while  the  loaning  by  the  State 
of  Its  credit  Is  prohibited. 

By  Section  2  of  Article  XIV.  of  the  constitution,  no  city,  county,  town, 
precinct,  municipality  or  other  subdivision  of  the  State  shall  ever  make 
donations  to  any  railroad  or  other  works  of  Internal  Improvement,  unless  a 
proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors 
thereof  at  an  election  by  authority  of  law;  provided,  that  such  donations  of 
the  county  with  the  donations  of  such  subdivisions  In  the  aggregate  shall 
not  exceed  ten  per  cent  (10%)  of  the  assessed  valuation  of  such  county; 
provided,  further,  that  any  city  or  county  may,  by  a  two-thirds  (2-3)  vote, 
increase  such  Indebtedness  Ave  per  cent  (5%)  In  addition  to  such  ten  per 
cent  (10%),  and  no  bonds  or  evidences  of  Indebtedness  so  Issued  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate  signed  by 
the  Secretary  and  Auditor  of  State  showing  that  the  same  Is  issued  pur- 
suant to  law. 

TAXATION  OF  MUNICIPAL  BONDS. — Bonds  or  notes  or  other  evi- 
dences of  Indebtedness  Issued  by  this  State  or  any  of  Its  municipalities  are 
subject  to  taxation,  according  to  Information  received  from  the  office  of 
the  Secretary  of  State  under  date  of  Dec.  9  1911. 

POPULATION  OP  STATE— 

1910 ..1,192,214  1  1880 452.402 

1900 ..1,066.300    1870... 122,993 

1890 1,058,9101  1860 28.841 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  NEBRASKA. 

Sote. — For  places  not  given  In  alphabetical  order  among  the  following  state- 
ments  see" Additional  Statements"  at  the  end  of  this  State 

Messrs.  Eountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
State  of  Nebraska. 


BEATRICE. 

Beatrice  Is  the  county  seat  of  Gage 
County.  Incorporated  Mch.  18  1873. 
All  bonds  are  taxable.  Commission 
government  approved  Oct.  4  1911. 
V.  93.  p.  1054. 

Refunding  Bonds 
la  May    »10.000c. .May  1  1922 

(Subject  to  call  May  1  1907.) 
«s  Oct      $50. 684c   .Oct    1  1920 

(Subject  to  call  Oct  1  1905.) 
3s      Oct  15        $19,000c.Oct    15  1920 

(Subject  to  call  Oct  15  1905.) 

8s  Oct        $3.447c..Oct    1  1921 

(Subject  to  call  Oct  1  1906.) 

$4,750c..Apr   1  1913 
50.000c.Nov     1  1914 
40.000c-Mch     0  1916 
12,000c. June 
27.600c. Sept     1  1918 
10.000c  Mch     0  1023 
6.600c.May    1  1018 
(Subject  to  call  May  1  1908.) 
Water  and  Light  Bonds. 


4s 

Apr 

4s 

M-N 

4s 

M  S 

4s 

J-D 

4s 

MS 

4s 

M-S 

43 

M  N 

5s  '08      M-N  $80,0000... Ma v  1  1038 
(Subject  to  call  afler  May  1  1918.) 

4.66s'08J-D         7,000 1919 

♦Subject  to  call  at  anv  time.) 
BOND.  DEBT  Sept  27  '12. .$103,000 

Sinking   fund    -    8,000 

Total  assessed  val.  1012.. .1,082,000 

(Asssesment  about  1-5  actual  val.) 

School  tax  (per  $1,000)  1911. .$34. 00 


BOYD  COUNTY. 

Butte  Is  the  county  seat. 

4s  $20,000 Jan  2   1925 

(Subject  to  call  after  Jan.  2  1915.) 

4s  $60.000 Apr  2  1025 

(Subject  to  call  after  Apr.  2   1915.) 
BOND.  DEBT  May  7  1012. .{80,000 

Assessed  valuation  1012 2, 698.268 

1  1918  1State&Co  tax  (pcr$l,000)'ll  ..22.20 
Population  In  1910 8,826 


BURT  COUNTY. 

County  seat  is  Tekamah. 
Refunding  Bonds. 


,^v»   m.nJ,'0'000c    1930:3Hs        J-J     $50.000c. . July  1  1921 

BpND.DEBl  Sept 20  "12.. $303, 977  (Subject  to  call  July  1  1911.) 

Water  debt  (Included) llo.OOO  BOXn.  DKIIT  Sepl  18  "12     $59,000 

Total  assessed  val.  1912..  .1.568.241  Assessed  valuation  1012    .$6,293  340 

(Assessment  about  1-5  actual  value.)  (Assessment  about  1-5  actual  value  > 

City  tax  (per  $1,000)  1912 $37  00  Statc&Co  tax(per  $1,000)  '12   $16  00 

0,'\",;,,t,,!V;.l".  ,IiM0   Census).. 9.356    Population  In  1000 13.041) 

IN  1  EH ES 1  Is  payable  at  Kountzc 


Bros..  New  York  City. 

BEATRICE  SCHOOL  DISTRICT. 

All  bonds  are  taxable. 

6s  '83      ...      $6,000   

88  '88  7.(100 

6s   "0  1       .i.  ;i.O0O 


CHADRON. 

This  place  Is  In  Dawes  Countv. 

Water  Bonds. 

5s  "11      ...     $30.000 Aug  1   1931 

(Subject  to  call  after  Aug.   1   1016.) 
TOT  \L  BOND.   DEBT.    ...      IT) 
Population  In  1910 3,656 


COLUXVIBU3. 

Columbus  Is  In  Matte  County. 
Incorporated  Feb.  11  180 

Bridge   Bonds, 
fls  '87    Dec   $30.000c&r..Dec  1  1917 
4!^s'10June    25.000c. . .June  1  1925 
(Subject  to  call  after  June  1   1015.) 

Refunding   Water  Bonds 
4Hs  '99  MS  $23.0OOe<5cr.Meh  1  1019 
(Subject  to  call   Mch  1   1909.) 

Water-Works  Bond*. 
4'As        July  $10,000c&r.July  1  1925 
(Subject   to   call   aft'-r  July    1    1915) 
BOND.  DEBT  Sept  18  '12 

Sinking  fund 6,700 

Assessed  valuation  1912 988,358 

(Assessment  about  1-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '12  .$64.00 
Population  In  1910  (Census) . .  -5.01 t 

1st.  oo  1010  lion  is  payable  at 
City  Treasurer's  office:  other  bonds  at 
Kountzc  Bros.,  New  York. 


Light  Bonds. 

59     11  ...    $8.500 Jan    1    193. 

(Subject   to  call  after  Jan.   1    101C 

Sewer  Bonds. 

5s  '11         ...   $1.600 Jan   1   193V 

(Subject   to   call   after  Jan    1    1916) 

Total   bonded   debt (?i 

Population  In   1910 920 


COLUMBUS  SCH.  DIST.  NO.   1. 

Building  Bonds. 
5s  '12     M-N  $30,0000. ..May  1  1932 
Ot    to  call    beg.    May    1    1922.) 

BOND.  DEBT  Aug  1912 543,500 

Sinking  fund l.loo 

i  val.  1911 1,000,000 

Actual  valuation  1911 7,000,000 

Population  in  1912  (est.)    -       .6,000 
INT.  at   Kountzc  Bros.,  N.  Y.  C. 


DOUGLAS  COUNTY. 

The  county  seat  Is  Omaha.     All 
bonds  are  taxable. 

Funding    Bonds. 
4Hs       J-J     $180.000c. -Jan    1  1918 

Refunding  Bonds. 
3s  J-J     $119, 000c.  Jan    1  1923 

3  5is        J-J       268.000c. .July  2  1922 

Exposition  Bonds. 
4Hs        J-J     $100,000c..Jan    1  1918 

Court  House  Bonds. 
4s  '08     A-O  $1.000.000cOctl  '18-'28 
4Hs'll  A-O  200,000c. -.Oct   1    1931 
BOND.  DEBT  Jan  1  1912$2,017,000 

Sinking  fund 100,967 

Assessed  valuation,  real.. 2 5, 589, 39 5 

Assessed  val,  personal 14,802,570 

Total  valuation  1911 40,391,065 

(Assessment  about  1-5  actual  value.) 
Total  assessed  val.  1912.-45,049,757 
State  &  Co  tax  (per  M)  1911.  S23.20 
Population  In  1910  (Census)  .168.546 

INT.  at  Kountzc  Bros.,  N.   Y.  C. 


GRAND  ISLAND. 

County  scat  of  Hall  County.   Inc. 
Dec.  10  1872.    Bonds  are  taxable. 

Refunding  Bonds. 

5s       J-J        $6,000c July  1    1918 

(Subject  to  call  after  July  1  1903.) 

4s'05  A-O  $110  000c Oct  1   1925 

(Subject  to  call  after  Oct.  1  1910.) 

Electric-Light  and  Power  Bonds — 
4Hb  '06     M-.V  f 85,000c  .May  1  1926 
(Subject  to  call  May  1   1911.) 

Paving   Bonds. 

5s  '09     J-J     $17. 000c Jan    1929 

(Subject  to  call  after  Jan    1    1914.) 
GEN.  BI)    DT.  Sept  18  '12.  (18 
Assess,  debt  (additional)..       36,895 
Assessed  valuation  1012. ..2,280,000 
(Assessment  1  5  actual  value.) 

Total  tax  (per  $1,0001*12 $01.00 

Population  In  1910  (Census* ..  10.326 

INT.  at  Kountzc  Bros.,  N.Y.  City . 


GRAND  ISLAND  SCHOOL  DIST. 

Refunding   Bonds — 
4s  J-J     $23. 000c July  1  1919 

School-Building  Bonds — 
4Ks'06J-J     $50.000c...Jan    11926 

(Subject   to  call  Jan   1   1916.) 
BOND.  DEBT  Apr  27  '12.     $83,000 
Assessed  valuation  1911. ..2. 000, 000 
School  tax  (per  $1,000)  1911. .$17.00 
Population  in  1909  (est.) 15,000 

INT.  at  Koun'.?e  Bros..  N.  Y. 


HALL  COUNTY. 

Grand  Island  is  the  county  seat. 

3^8         $50.000 Jan  1   1917 

(Subject  to  call  after  Jan  1  1904.) 
BOND.  DEBT  Sept  16  '12.  $5 
Assessed  valuation  1912..  7,837,579 
(Assessment  about  1-5  actual  value.) 
State  &  Co.  tax  (per$1.000)'12  $16.00 
Population  In  1910 20,361 

INT.  at  County  Treas's  office. 


DUNDEE. 

This  village  (P.  O.  Omaha)   Is  In 
Douglas  County. 

Sewer  Bonds. 

5s  '08      J-J     $14,500 July  1  1928 

5s  '09      M-S       7,000 Mch  1  1929 

Internal  Improvement  Bonds. 
5s  '10     J-J     $19,500 July  1  1930 

Intersection   Bonds. 

5s  '09      J-J     $19,500 July  1   1919 

5s  '12      J-J        10,000 July  1  1922 

District  Paving  Bonds. 

5Hs'12  A-O  $75,000 Oct    1  1927 

TOT.  BD.  DT.  Oct  15  '12..  $145,500 
Appraised  val.  1912  (est)  ..1,500,000 
(Assessment  14  of  appraised  value.) 
Real  valuation  1012  (est)  .-2,500.000 
Tax    on    assessed    value    (per 

$1,000)     1012. $65.00 

Population  In  1010 1,023 


FAIRBURY. 

This  city  is  in  Jefferson  County. 

Water-Works  Bonds. 

5s  '10     F-A$115.000 Aug  1  1030 

(Subject  to  call  after  Aug.  1   1915.) 

Electric-Light  Bonds. 

5s  '10     F-A  $20.000 Aug  1  1930 

(Subject  to  call  after  Aug.  1  1920.) 
BOND.  DEBT  Oct  1912  ..  .$135,000 

Assessed  valuation   1911 848.017 

City  tax  rate  (per  $1,000)'11..$37.00 
Population  in  1910. 5,294 


HASTINGS. 

Hastings    is    the    county    seat    of 
Adams  County.    Inc.  April  23  1894. 

Electric-Light  Bonds — 
4s  J-D    $10,000c-..Dec   1  1919 

(Subject  to  call  1909.) 

Refunding   Bonds — 
«Hs        J-J  $185.000c...Jan    1  1919 
(Subject  to  call  Jan.  1   1909.) 

Paving  Bonds. 
5s  '11  M-S  $41,000c...Mch  1  1931 
(Subject  to  call  after  Mch.  1  1916.) 
BOND.  DEBT  Mch  1  '12..  $236,000 
Total  assessed  val.  1911. ..1.967. 943 
(Assessment  1-5  actual  value.) 
Total  tax  (per  $1,000)  1911. .$67.85 
Population  In  1910  (Census         9.338 

INT.  at  Kountze  Bros.,  N.Y.  City. 


HASTINGS   SCHOOL  DISTRICT. 

4^8 '04  seml-an..  $40.000r 1923 

(Subject  to  call  after   1914.) 

Building  Bonds 
4948*12  J-D    S5(),noOc.-.Junc  1  1932 
(Subject  to  call   beginning   1922   on 

anv  Interest-paying  date.) 
BOND.  DEBT  Mch  19  1912     $40,000 

Slnkingfund 21,000 

Assessed  valuation  1912 1,967,000 

(Assessment  1-5  actual  value.) 
School  tax  per  $1,000  1912.  ..$25.00 


FREMONT. 

This  is  the  county  seat  of  Dodge 
Co.    Incorp.  June  1/   1871. 

Water  Bonds. 
6s '06      July  $10,000r... July  1  1926 
(Subject  to  ca'l  after  July  1  1911.) 

Refunding  Bonds 
4M>s    Mch     $179.000c...Mch  1  1919 
(Subject  to  call  Mch  1  1904.) 

Electric  Light  Bonds. 
5s  "06       Nov  $50 ,000c.  ..Nov   1   1926 

(Subject  to  call  after  Nov  1  1011.) 
Gen.  bond,  debt  Mch  18  '12. $179, 000 
Elec .-light  bonds  (add'D...  50,000 
Water  bonds  (additional)  ..  10,000 
Paving  bonds  (additional)  ..  31,000 
Total  bond,  debt  Mch  18  '12  .270.000 
Assessed  valuation  1011 2,699.781 

(Assessment    about    1-5    value.) 
City  tax  rate  (per  $1,000)  '11. $30. 00 
Total  tax  rate  (per  $1,000  I'll. 72. 00 
Population  In   1910  (Census) .  .8. 71* 

INT.  at    Kountzc   Bros..    X.    V.   C, 

FREMONT  SCHOOL  DIST.  NO.  1. 

A  district  in  Dodge  County. 

I  ' ,.s'12  J-J   $125,000  July  1   19  12 

(Sub),  to  call  beginning  July  l  1922. 

BOND.   DEBT  Apr  1912    .     .82 
Bonds  sold  July   1    1912 125.000 


HAVELOCK. 

This  city  Is  In  Lancaster  County. 
Bonds  are  taxable. 

Water  and  Sewer  Bonds. 

Ss  '10      Mch   $76. 000c    1930 

BOND.  DEBT  Apr  1912..     $76,000 

vloatlng  debt 5,000- 

Total  assessed  val.  1911  ...2.934.785 
(Assessment  1-5  actual  value.) 
Total  tax  rate  (per  $1,000)  "11  $88.50 
Population  In  1910 2,680 

INT.  at  Kountzc  Bros..  N.  Y. 


HOWARD  COUNTY. 

St.  Paul  is  tbe  county  scat. 

Refunding  Bonds. 

3'iS        J-.I     816,000c 1921 

(Subject   to   call.) 

Court-House- Building  Bonds. 
1  K.S'12  •!-•'      '  July  1    1927 

.Subject  to  call  In  amounts  of  $1,000 

or  multiple  thereof  aft.  Julv  l    '12> 

BONO      DEBT   SBpt    1912    .    $91,000 

Floating  debt . .      - 

-    .1  valuation  1912.  -.4,500,000 

(Assessments   at    i-.">   actual   value.) 
state  &  Co.  tax(per$l,00 

Population  in  19M  10.7S3 

INT.  on  refunding  bonds  payable 
at  County  Treas.  office:  others  at 
State  Treasurer's  office  in  Lincoln. 


GAGE'COUNTY. 

County  scat  is  Beatrice.  By  spe- 
cial arrangement  with  the  holders  of 
the  railroad  lion. is  given  below  they 
are  being  carried  as  past-due  bonds 
until  the  levy  for  1912  is  made,  when 
they  will  be  taken  oars  of. 

Court  House  Bonds 
SHs         Nov  336.000r--.Nov  1  1920 
(Subject  to  call  at  any  time.) 

Railroad  Bonds. 

5s  Jan     $29.0O0r Jan      1912 

BOND.  DEBT  Sep!  I  "12 
Total  assessed  val.  1912. .11, 687.594 
(Assessment  about  1-5  actual  value. 
StAte  &  Co.  tax  (per  It.)  '12.. $17.00 
Population  In  1910  (Census) .  .30.32ft 


GORDON. 

This  place  is  in  Sheridan  County. 

Water  Bonds. 

5s  '11         ...$12.000 Jan   1    1931 

(Subject    to   call   after  Jan    1    1916) 


KEARNEY. 

This  city  Is  In  Buffalo  County.     In- 
corp. Mch.  18  1901  under  new  laws. 

Refunding  Bonds. 
5s  J-J     821.000c... July  1    1922 

(Subject    to   call    July    1    1907.) 

Refunding  Sewer  Bonds 
5s  '06      M-N  $45,000    ..Nov  15  1926 
(Subject  to  call  after  Nov  15  1911.) 

Canal    and    Water. 
5s  May  $4S.000c._.Mav  1  1914 

(Subject    to   call    May    1    1899.) 

Water- Works  Bonds. 
IMs'10  J-J  3125,000   ...July  1  1930 
(Subject  to  call  after  July   1   1915.) 

Elec  trio- U  ah  1  Bonds. 

.s  '12      .         540  .        

BOND.  DEBT  Apr  1912..  $239,000 
Total  assessed  val.  1911 1.164 

(Assessment  Is  1-5  actual  value.) 

Tax  rate  (pet  $1,000)  1911 $29.00 

Population  In  1910  (Census) 6.002 

INT.  payable  at  City  Treas.  office. 
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KEARNEY  SCH.   DIST.  NO.   7.  Refunding  Hondi  (Cm.) 

Bonds  arc  tax-exempt.  |4H«'o5  J  u   S25.oooc.     June  l  i9Zo 

Rafuodini  Boadt.  (Subject  to  call  any  Interest  date.) 

\    ISO, Pen    18  1992    4^s(i7   M   N  I25.000C    

to  call   after    ivi>  is  1917  (Subject  to  call.) 

HUM).  DBBT  May   1012  . .  $11  1.000  Building  Bonds. 

Total  ease— ed  vai.  nun    11,187.000  4 We'll  U  s  |SB0,000e..Sept  i  iimi 

ment  about  1   .'>  actual  value.)  (Subject    to   O&ll   any    Interest   date.) 


:  ■  i.ite  (per  Jl  .oiiii)  '10.125.00   bond 

oo  in  1911  (eat.) s.ooo 

[NT,  at  Koum/.e  Bros.,  .V  V. 


KEARNEY  COUNTY. 

Minden  la  the  count;  seat.     Bonds 
are  owned  by  Suite  of  .Nebraska  and    MC  COOK. 


DEBT  July  1   1012   S  170.000 

lotal  assessed  val.   Mil      10,000  

School  tax  (per  *1. 000)  1011      182.00 
INTEREST  on  bonds  of  1907  pay- 
able at  District  Treasurer's  office. 


an-  tax-exempt 

Conrl   House  and   Jail   Bonds. 

.1  .1     IM.SOOe       Jan    1  1020 
(Subject  to  call  on  any  Interest  pay 

log  ■late.) 

H<>\!>    DEB  r  Sep;  1912         (54,500 

.1  valuation  1012    .   4,280.019 

-ment  about  1-5  actual   value) 

State  *  Oo.  tax  (p^r  M)  '11.     -$13.00 

Population  In  1910 .o.ioo 

I  NT.  payable  at;state  Treas.  office. 


KIMBALL    IRRIGATION    DIST. 

This  district   (P.  O.  Kimball)   Is  In 
Kimball  County. 

OS     11       J-J   S100.000C 1013-1931 

BD.    11  I'     Oct    1    1012    S200. 

Qg  debt   Mob    1    1012  50,000 

Tot.  assess,  val.  of  dlst.  1912  488.810 
(Ass't  20";,  on  lmpts.&  full  val. land) 
District  tax  rate(per  acre)  '12._J4.00 

Pop'n  In  district  1912  (est.) 750 

INT     i>as  able   at   County   Treas. 
office  in   Kimball  or  at  the  Bank  of 
■  ..II  at    Kimball. 


1'hls  eiiy  is  in  Red  Willow  County. 

Stwcr  Bonds. 

5s  '06      59, 000c. .Junc25  1926 

(Subject  to  call  June  25  1917.) 

Court-House  Bonds. 
6s  51,000c Octll917 

Water  Bonds. 
6s  '08     J-I)    520,000c. .June  15  1928 
(Subject  to  call  June  18   1913.) 

Refunding   Water  Bonds. 
5s  "12     J-J     550, 000c. June  15 '13-32 
BOND.  DEBT  Feb  20  1912.580.000 

Warrants   outstanding 1,669 

Staking   fund 6,816 

Assessed  yaluatlon  1911 651,990 

(Assessment  about  1-5  actual  value.) 
Population  In  1910 3,765 

INTEREST    on    refunding    bonds 
payable  at  N.  W.  Halsey  &  Co.,  Chic. 


All 


LANCASTER  COUNTY. 

county  seat   Is   Lincoln, 
bonds  are  tax-exempt. 

Funding  Bonds. 
«i  J-J  5  140.000c. .Mch  1   1914 

1535,000  fibj.  to  call  y'rly  aft.  1904.) 

Refunding  Bonds. 
3h>"05    Jan    598,0000. Jan  15  1925 

•Subject   to   call   Jan    15    1915.) 
BOND.  DEBT  Sept  1912.     $288,000 
Assessed  valuation  1912.  .23,504,189 

( Assessment  1-5  of  actual  value.) 
State  <fc  Co.  tax  (per  M)  1912.   16.90 

Population  In  1900 ..64 ,83; 

Population  In  1910  (Census)    .73.793 

INT.  payable  at  County  Treasury. 


MERRICK  COUNTY. 

Central  City  Is  the  county  scat. 

Court-House  Bonds. 
4S  '11     J-J     595,000r.July  1   '13-'31 

(Subject  to  call  any  time.) 
BOND.  DEBT  Feb  19  1912     $95,000 

Sinking  fund 5,000 

Assessed  valuation  1912.  ..5,092,034 
State&Co.taxfperSl.OOO)  '11  ..515.70 
Population  In  1910 10.379 

INTEREST     payable     at     State 
Treasurer's  office  In   Lincoln. 


LINCOLN.     Roscoe  C.  Osman,  Clk. 
Lincoln  Is  the  capital  of  the  State 
and   the  county  seat  of  Lancaster. 
Incorporated  April  7  1871. 
Llg  it   Plant  Bonds — 

t  J-J      S65.0U0c.July  1   '14-'23 

(Subject  to  call  July  1   1914.) 
Refunding   Bonds — 
4'  A-OaS193,500c.Oct  1  "13-'21 

'Subject  to  call  Oct.  1   1912.) 
4.  M-Sb(S240.000cMar  1  '13  18 

I      42,000cMar   1  1919 

(Subject  to  call  Mar  1   1909.) 
4i  FA  5100,000c. Aug  l'12-'20 

(Subject  to  call  Aug.  1  1910.) 
4.  A-O  S40.000c.Oct    1  '13  "20 

(Subject  to  call  Oct.  1  1910  ) 
4K3         M-S   580.000c. Mar    1  '14-'23 

(Subject  to  call  Mar.  1     914.) 
U  '05      M-N  550.000C.NOV    1  '15-'24 

(Subject  to  call  Nov.  1  1915.) 
4.  '06      J-J     520.OOOC.Jan     1  '16-'25 

(Subject  to  call  Jan.  1  1916.) 
I  4<»6  J-J  540  OOOc.July  I  '13  '20 
4'is08  M-N*  516.000  .Nov  1  '18-'28 
(Subject  to  call  after  Nov.l  .1918.) 
4Hs'10  F-A5H4.500c.Feb  1  '20- '29. 
(Subject  to  call  alter  Feb  1  1920.) 
Sewer  Bonds. 

4Hs'll 547.500c 

(Maturity  l-20th  yearly,  unpaid  bds. 
being  subj.  to  call  after  Feb.  1  1921.) 
GEN.  BONDS  Sept  1  '12.81,070,000 


NANCE  COUNTY. 

Fullerton  Is  the  county  seat. 

Bridge  Bonds. 

IB  July  575,000 July  1  1923 

Subject   to  call   after  July   1    1913  ) 

BOND.  DEBT  Mch  1912 575,000 

Warrant  debt  (addl)  est 10,000 

Sinking   fund 11,500 

Total  assessed  val.  1912. .  .4  ,179.771 
(Assessment  abt.  1-5  actual  value  ) 
State&Co.  tax  (per  51,000)  '11  521  00 

Population  in  1910 8,926 

All  above  bonds  are  held  by  State 


NEBRASKA  CITY. 

County  scat  of  Otoe  Co.  Incorp. 
May  7  1858.  For  Nebraska  City  pre- 
cinct bonds,  see  Otoe  County  further 
below.  All  bonds  are  tax-exempt. 
Commission  government  adopted 
Jan.   16   1912.      V.  94,  p.  293 

Funding    Bonds. 

is  '99      ...     541,000c. 

(Subject  to  call.) 

58  '99      ...     150,000c 1919 

S8  '01      ...       44.000c 1921 

BOND.  DEBT  Oct  1012  ..  .5235,000 

Assessed  valuation  1910 928,400 

(Assessment  about  1-5  actual  value.) 
Tax  rate  (per  51.000)  1910. ..550. 00 
Population  in  1910 5,480 

INTEREST  Is  payable  In  New 
York  at  Kountze  Bros. 

I 

NORFOLK. 

This  city  Is  In  Madison  County. 
Incorporated  Sept.  12  1881. 

M:v.cr  Bonds. 
4«  *06      M-N  540.000c- -.May  1  1936 
(Subject  to  call  after  May  1  1911.) 

Refunding   Water  Bonds 


379',622i4^9         MS   834.000c. -Mch  1  1911 


Paving  Bonds. 

-.8  ...     512,000 

BOND.  DEBT  May  1912. 


586,000 


Assessment  debt  (add'l)  .. 

TOT  \l.  DEBT  Sept  1  '12.    1,449,6: 

Slnklngfund 61,371 

NET   DEBT  Sept  1   '12...    1,388.251     _ 

Water  &  light  debt  Unci) .       217.000  Total  assessed  val.  1911 63o,000 

Total  assessed  val.  1911  •47.240.000  (Assessment  about  1-5  actual  value.) 
City  tax  rate  (per  51.000)  '11  ..57.60  I  Total  tax  rate  (per  51.000)  '11  554.00 
Population  In  1010  (Census).. 43. 973   Population  In  1910  (Census) .  ..6. 02o 

Population  In  1000 40.169  

a  Of   this   Issue   547.000   refunded  NORFOLK    SCHOOL   DISTRICT. 
maturing    water    bonds,      b  Of    this        High  School  Budding  Bonds. 

Issue     520.000     refunded     maturing   5s    98     J-J     51 1.000c    1918 

water  bonds.  5s  '07     J-J       24,000c  ..May  1  1937 

i,,-nn,.    i-ttt  tttf<5       The    MtTT        (Subject  to  call  after  May  1  1927) 

PLBLIC    h  riLnibs,- The   city   5s.n     M-N  525,000 May  1  1931 

owns  Its  water-works  and  lighting  B()ND  DEBT  Sent  1012  S60  ooo 
W'^^WK^  Assessed  vltaltkSf  lluV/.lrllMS 
tlvejy  estimated  at  51, oOO.OOO  and     (Assessm't  about  1-5  actual  value.) 


5125.000,  respectively 

PAR  VALUE. — General  bonds  are 
In  denominations  of  5500  and  51,000; 
assessment  bonds,  various. 

INTEREST     AND     PRINCIPAL-   NORTH  PLATTE 


School  (as  r->re  (per  M)  1911      525  00 
INTEREST  Is  payable  at  Kountze 
Bros.,  New  York  City. 


payable  at  Kountze  Bros.,  New  York 
•ASSESSED  VALUATION.— Un- 
der laws  of  1905  all  real  estate  is  as- 
sessed by  a  Tax  Commissioner  for  city 
taxation  at  its  actual  value.  All  per- 
sonal property  Is  assessed  by  County  ,4  ns 
Assessor  at  its  actual  value  for  State 


This  city  Is  In  Lincoln  County. 

Water- Works-Purchase  Bonds. 

5s  ...  5100,000 Oct  1    1929 

(Subject  to  call.) 
Sewer  Bonds. 

.     530,000 Apr    1   1925 

(Subject  to  call.) 


county  and  school  purposes,  and  such    BOND.  DEBT  Sept  16  1912    130,000 

valuation  is  also  copied  by  City  Tax   Assessed   valuation   1912 851.736 

Commissioner  for  city  purposes.     The        (Assessment  1-5  actual  value.) 
law  provides  that  the  assessment  shall  Total  tax  (per  51,000)   1912._S71.30 

be  at  actual   value,   but  we  are  in-   Population  In  1910 4,793 

formed  that  In  practice  property  Is   I -N'T.  payable  at  Kountze  Bros... \.Y. 

valued  at  not  more  than  80%.  

OMAHA.    W.  G.  Ure.  Treasurer. 
LINCOLN  SCHOOL  DISTRICT.  Omaha  Is  situated  In  Douglas  Co. 

The  S350.000  Issue  shown  below  Inc.  Mch.  5  1857.  Commission  gov- 
was  declared  valid  by  the  State  Su-  ernment  adopted  Sept.  2  11111  (V.  93, 
preme  Court  on  Apr.  8  1912.  V.  94.  p.  682)  and  upheld  by  the  Supreme 
P-  1131.  Court  on  Mch.  2  1912.     V.  94,  p.  717. 

4J4s        M-N  525.000c. .May  1  1924   All  bonds  of  thlsclty  are  taxable.   On 
(Subject  to  call  May  1   1909.)  Aug.  2   1911   a  proposition  to   Issue 

Refunding  Bonds —  57,250,000  bonds  for  payment  of  the 

4  Hs'04  .ID    525.000c June  1  1924   plant  of  Omaha  Water  Co.  and  51,- 

(Subject  to  call  any  Interest  date.)  000,000  for  Improvement  of  same  was 
4s  M-N  540, 000c. 1916   &  1921    favorably  voted.      V.  93,  p.  425.      Of 

($20,000  due  each  date,  540.000  sub-   this    amount    57,000.000    were    sold 

Ject  to  call  In  1911.)  during  May   1912.     V.  94,   p.   1342. 


Water- Works  Bonds. 
1  '.nil  J-J  57, 000. 000.  Dec    15    1941 

Cily-Mall    Bonds. 
I  ',s'()_         .     550,00(1  |-'eb    2    102" 

I  '  _s.nu  50,000  Ape    1    1929 

IHS'11  20,000  June  1   103  1 

Engine   Mouse   Bonds. 

4Hs'03  ...    145,000  Sept  l   1933 

Is  '06      ...       00, 000    .      Jan     1    1926 
4  Hs'08  ...       30.000.. 
4Hs'10   ...        50,000    . 

Public  Library  Bonds 
4>_8'12   ...  5100,000    . 

Paving  Bonds. 
5s  '93       ...  5100, 000... 

•i  Ha'97    --      25,000 

25.000 

25,000 
25,000 
74,000 


-Mch    1    1028 
-July   1    1030 


-May  1   1932 


4a  'oo     ... 

4s  '00       

Is  '01  ... 
4  Hs'04  ... 

Is  '04  ... 
4s  '05  _ . . 
4  Hs'07  .  .  . 
■I  '..S'118  ,  .  . 
4>_s'09  ... 
4HS'10  ... 
4s  '03  ... 
4>AS'\2  ... 
Sewer  Bonds 


..Aug   1  1013 

..Oct     1  1917 

..Apr    1  1918 

..July  1  1919 

July  1  1020 

..May  1  1921 

100.000 July  1  1924 

75.000 Aug   1  1924 

46,000 Aug  1  1925 

75,000   -    .Sept  1  1927 

50,(101)    .     .May  1  1928 

75,000 Apr    1  1020 

75,000 July  1  1930 

100,000 May  1  1933 

50,000 May  1  1032 


5100,000.- 

2  5, 

25,000-- 

25,000.. 
50.000 .. 

71, 


5s  '93 
4s  '99 
4s  '99  ... 
4s  '00  ... 
Is  '00  ... 
4s  '01  ... 
4s  '01  ... 
4HS'02  ... 
4  Hs'04  ... 
4s  '04  ... 
4s  '06  ... 
4s  '06  ... 
4Hs'07  ... 
4  Ms'07  ... 
4Hs'08  ... 
4Hs'08  ... 
4Hs'09  ... 
4Hs'09  ... 
4Hs'll  ... 
4Hs'10  ... 
4  Hs'll  ... 
4Hs'12   ... 

Funding  Bonds. 

4s  '96      ...  5300,000 Mch    1   1918 

4H8'03   ...     200,000 Aug   1  1933 

4s  '05      95,000 June  1  1923 

Renewal  Bonds. 

4s  '03       ...  5200,000 Jan    2  1933 

4Hs'04__.     484,000 Jan         1934 

4  Hs'04   ...     127,000 May  1  1921 

4s  '05      ...       24,000 Jan     1    1025 

4s  '06       ...     175,000 May  1    1926 

4Hs'07  ...    200,000 Sept  1  1927 

Intersection  Bonds. 


Aug  1  1913 
July  1  1919 
Dec  1  1919 
May  1  1920 
Aug  1  1920 
May  1   192  1 

100,000 Sept  1    1921 

100,000 Mch    1   1922 

70, 000 luly  1    1924 

75,000 Aug    1    1924 

90,000 Jan    1   1026 

100,000 Aug  2   1926 

..Apr  1  1927 
...Sept  1  1927 
.-Mch  1  1928 
..May  1  1928 
..Apr  1  1929 
..Apr  1  1929 
-.Feb  1  1930 
-July  1  1930 
..  Feb  1  1931 
..May  1  1932 


150,000. 
100,000- 

49,000. 
100,000. 
100,000. 
100,000. 
100,000. 

50,000- 
100,000. 

50,000. 


4S  '06 
4HS'07  ... 
4Hs'08  ... 
4Hs'08  ... 
4Hs'08  ... 
4Hs'10  ... 
4Hs'll  ... 
4Ws'12   ... 


550,000 July  1  1920 

50,000 Apr    1  1927 


50,000 Mch   1   1928 

50,000 June  1  1928 

100,000 Apr    1   1929 

100,000 Feb    I   1930 

100,000 Feb    1  1931 

100,000 Mch  1   1938 

Park  Bonds. 

4Hs'08  ...    550,000 Junell928 

4Hs'10...       50,000 June  1  1930 

4Hs'12   ...       50,000 Mch   1   1032 

Special  Assessment  Bonds. 
Street  Improvement  bondsSl.547,500 
GEN.  BD.  DT.  May  '12.513,120,000 
Water  bonds  (Included)  _     7,000.000 

In  addition  to  the  above,  the  as- 
sessment bonds  maturing  part  yearly 
(payable  by  special  assessment)  in 
May  1912  amounted  to  51.547,500. 
The  cash  In  the  treasury  on  Mch.  28 
1912  amounted  to  5032.000. 

INTEREST  payable  semi-annually 
in  New  York  at  Kountze  Bros. 

DEBT  LIMITATION. — The  Leg- 
islature at  Its  1909  session  amended 
the  law  relating  to  the  debt  limita- 
tions of  this  city  so  that  the  provision 
now  reads  as  follows: 

Section  196.  The  bonded  Indebt- 
edness of  the  city,  exclusive  of  dis- 
trict grading  bonds,  district  Improve- 
ment bonds,  public  library  bonds,  re- 
newal bonds,  bonds  Issued  for  the 
purpose  of  funding  or  taking  up  and 
making  payment  of  the  floating  In- 
debtedness and  liabilities  of  the  city, 
or  bonds  for  the  erection  or  purchase 
of  a  city  hall.jaudltorlum  or  fire- 
engine  houses,  or  the  construction  or 
purchase,  or  for  the  construction  and 
maintenance,  of  subways  and  condu- 
its, or  for  park  purposes,  or  for  the 
purchase,  construction  or  appropria- 
tion of  gas  works,  water-works,  elec- 
trlc-llght  plants  or  power  plants, 
shall  not  at  any  time  exceed  In  the  ag- 
gregate 5 "o  of  the  actual  value  of  the 
taxable  property  within  the  corporate 
limits  of  the  city,  such  actual  value  to 
be  determined  by  reference  to  the  as- 
sessment of  property  In  said  city. 

There  are  also  other  provisions  and 
restrictions.  The  full  text  of  the  law 
as  passed  by  the  Legislature  will  be 
found  In  V.  88.  p.  955. 

VALUATION.— In  Nebraska  the 
law  requires  assessors  to  find  the  full 
value  of  property,  but  in  making  the 
tax  levy  to  take  only  one-fifth  (1-5) 
of  such  value  and  to  fix  the  rate  on 
that  basis.  In  the  following  we  show 
both  the  full  appraised  value  and  the 
valuation  for  tax  levy: 

Valuations  by  Assessors. 

1912.  1911. 

5  5 

Real  estate-  95,004,435     92,345.000 
Personal    ..  69.168,475     53.460,325 


Assessments  on  personal  property 
are  made  each  year,  but  those  on  real 
estate  are  only  made  each  4th  year. 

POPULATION.— In  1910  (Cen- 
sur).  124.096;  In  1900  (Census),  102,- 
555:  In  1890.  140,452;  In  1880.  30.- 
518;     In    1870,    10.083. 

OMAHA  SCHOOL  DISTRICT. 

The  district  Includes  all  the  city  of 
Omaha.  Bonds  arc  taxable. 
4s  '00  J-J  5230,000c... Jan  1  1919 
4s  01  J-J  12,000c  .Jan  1  1921 
100. 000c  ..Jan  1  1928 
250.000c.  ..July  1  1928 
150.000c...  July  1  1929 
.175,000c  ..Jan  1  1931 
250, 000c...  July  1  1931 
BOND.   DEBT  Sept  1  '12.51,367,000 

Sinking  fund 45.786 

NET  DEBT  Sept  1  '12...    1,321,2  14 

Val  of  school  prop  1912 3 .000 ,000 

School  tax  (per  51 .000)  1911 53.00 

INTEREST  payable  at  fiscal  agen- 
cy. New  York  City. 

For  assessed  valuation  and  popula- 
tion see  statement  City  of  Omaha. 


4Hs'08  J-J 
4Hs'08  J  J 
4Hs'09  J-J 
4Hs'll  J-J 
4  Hs'll  J-J 


OSCEOLA  SCH.  DIST.  NO.   19. 

A  district  (P.  O.  Osceola)  In  Polk 
County. 

5s  '11  J-J..  533,000c 1931 

(Subject  to  call  after  1916.) 

BOND.  DEBT  Sept  1  '12 533,000 

Floating  debt 1,460 

Sinking   fund    950 

Assessed  valuation  1912 366,000 

(Assessessment   1-5  actual  value.) 
School  tax  (perSl,000),  '12.. .529.00 
Population  in  1912  (est.) 1,550 


OTOE  COUNTY. 

County  seat  Is  Nebraska  City. 
Bonds  are  taxable. 

Some  years  ago  the  precinct  of 
Nebraska  City  was  formed,  and  In- 
cluded the  city  of  that  name  and  ad- 
Joining  lands.  Bonds  to  the  amount 
of  540,000  were  Issued  and  Interest 
paid  for  some  years.  The  County 
Commissioners  then  declared  the  pre- 
cinct Illegally  organized  and  refused 
to  levy  a  tax.  Litigation  resulted 
and  the  courts  have  ordered  a  tax 
sufficient  to  pay  debt  to  be  levied  on 
territory  covered  by  the  precinct  In 
1886,  the  year  the  bonds  were  sold. 
See  V.  72,  p.  302.  New  bonds  were 
issued  In  1901. 

Refunding   Bonds — 
4s  '98      MS  5100.OOOc.Sept  1  1918 
4Hs'98  M-S        55,000c. Sept  1  1918 

(Subject    to    call    Sept    1    1913) 
3.70s'07M  S   875,000c.    Mch   1   1027 
4s  '89     J-J       60. 000c. ..July  1   1929 
BOND.  DEBT  Aug  1  1912   8290,000 
Neb.  City  prec't  bds.  (add'l)        3 1 ,000 

Assessed  valuation  1912 9,316.630 

(Assessment  about  1-5  actual  value.) 
State  &  co.tax(per  51 .000)  '11    520. i  0 

Population  In  1900   22.288 

Poijulatlou  In  1910 19,323 

Nebraska  City  Precinct  Bonds — 

4  Hs'01  M-N  531,000c    ..May'13-'2i 

(V    72,  p    894,  for  maturity.) 

INTEREST  Is  payable  at  the  office 
of  the  County  Treasurer. 


PAWNEE   COUNTY. 

Pawnee  City  Is  the  county  seat. 

4Hs'll      ...     573,000    1916 

(Subject  to  call  after  1912.) 
BOND.  DEBT  Sept  20  1912.573,000 

Assessed  valuation  1912 5,420,959 

(Assessment  1-5  actual  value.) 
State&Co.tax(per51,000)  '12  ..516.00 
Population  in  1010 10.582 


PAWNEE  CO.  DR.  DIST.  NO.  1. 

P.    O.   Table  Rock. 

Drainage  Bonds. 

6s  '11      J-J     530.000 1916-1921 

Total  bonded  debt (?) 


PHELPS  COUNTY. 

Iloldredge  is  the  county  seat. 
Is  J-J...     590,000c   .      .Jan  1   1930 

(Subject  to  call.) 
BOND.   DEBT  Sept  16  '12.  -590,000 
Assessed  valuation  1912..   4,360,000 

(Assessment   1-5  actual  value.) 
State  &  Co.  tax  (pcr51,000)  '12  510.00 
Population  In  1010 10,4  51 

INT.  payable  at  State  Treasurer's 
office  in  Lincoln. 


Total 164.232,910  145,805,325 

Valuation  for  Tax  Levy. 
{One-Fifth  of  Above  Values.) 
1912.  1911. 

5 
18.469.018 
10,692,047 


Real  estate.   19,012.887 
Personal    ..    13.833,095 


Total 32.846.582 

Tax  (perM.)  564  80 


29.161.065 
562  90 


PLATTSMOUTH. 

This  city  is  the  county  seat  of  Cass 
County.  Inc.  Mch.  15  1855.  All 
bonds  are  taxable. 

Refunding  Bonds — 
5s  J-DJS12.000c.Juue  1  "13-'18 
1  62,000c  .-June  1  1919 
58  J-J  96.000c  Jan  1  1921 
BOND.  DEBT  Sept  18  1912  5175,000 
Assessed  valuation  1911  .  633,035 
(Assessment  about  1-5  actual  value.) 
Total  tax  (per  51,000)  1911. ..516. 91 
Population  in  1910 4.287 

INTEREST  is  payable  at  Kountze 
Bros..  New  York. 


RICHARDSON    CO.    DRAINAGE 

DIST.  NO.   1. 

P.  O.  Falls  City.      Bonds  taxable. 

f510,000c._JuIy  1   1915 

6s  '10     J-J  (    15,000c__july  1   1916 

1 180.000c.  July  1  '17-'18 

BOND.    DEBT  Sept   1912.  .5205,000 

Assessed  valuation  1912 1.276.284 

(Assessment  about  1-5  actual  value) 

INTEREST  Is  payable  at  County 
Treasurer's  office  in  Falls  City. 


SHELTON  SCHOOL  DISTRICT. 

A  district  (P.  O.  Shelton)  in  Buf- 
falo County. 
.  '11      _         530.000    

BOND.  DEBT  Apr  27  1912  ..530,000 
Assessed  valuation  1911  (est.)325,000 
School  tax  (per  51.000)  1911  ...20.00 


Nov,  1912. 


KANSAS-DEBT  OF  STATE. 
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SHERMAN  COUNTY. 

Loup  City  Is  the  county  seat. 
4Ms        $50,000 

(Subject  to  call.) 

BOND.  DEBT  Apr  1912 $50,000 

Total  assessed  val.  11)12  .$3,202,115 
(Assessment  abt.  1-5  actual  value.) 
Statc&Co.tax(pcr  $1,000)  '11. $20. 50 

Population  In  1910 8,278 

INTEREST  Is  payable  at  County 
Treasurer's  office. 

SOUTH  OMAHA. 

This  city  is  in  Douglas  County. 
Incorporated  Apr.  7  1887.  All  bonds 
are  taxable. 

Funding   Bonds — 
4Ms'04  .1   D$117.()00c...Dec   1   1924 
(Subject  t     call  Dec.   1   1909.) 
Overlap  Bonds — 
68  '05      July  $39 ,000c... July  1   1923 
(Subject  to  call  July  1   1908.) 
General    Sewer   Bonds. 
4Hs'0fi  M-N  $250,0000  .May  1    1925 

(Subject  to  call  Mav  1  191  1 .) 
4Hs'08  J-J     $30. 000c. ..July  1  1928 
(Subject  to  call  after  July  1   1913.) 

RefunclinK  &  Renewal  Bonds. 
6s  '95     JD    $62.0()0c...June  1   1915 

(Subject  to  call  June  1   1900.) 
6s  '04      M-S   $25 ,000c.    -Mar    1   1924 

(Subject  to  call  Mar.  1   1909.) 
6s    04      A-O  $22 ,300c    ..Oct     1   1924 

(Subject  to  call  Oct.  1   1909.) 

4J^s'05   M-N  $70 ,008c... Nov   1   1925 

(Subject  to  call   Nov.  1   1910  ) 

4  5is'12  J-J  $110,880 Jan    11932 

Viaduct  Bonds  (Refunding)  — 
68  '95      JD    $78,OOOC_.June  1    1015 
(Subject  to  call  June  1   1900.) 
City-Hall   Bonds — 
4Hs'05  May  $7(),000c.    .May  1   1925 
(Subject  to  call  May  1   1910.) 
Park  Bonds. 
4s  '05     M-N  $40, 000c   .  .May  1  1925 
(Subject  to  call  after  May   1   1910.) 
4', .si  I    Feb   $15,000  Feb    1  1931 

(Subject  to  call  after  Feb  1   1921) 
Intersection   Bonds  — 
4Ms'05   MS   $20. 000c... Sept  1   1925 
(Subject  to  call  Sept.  1  1910.) 

Ss'Ol        ,11)    $5  ,000c Dec  1    1921 

(Subject  to  call   Dec.  1   1906.) 
4Ms'04  July  520,000c.      July  1    102  4 

(Subject  to  call  July  1   1909.) 

4^s'08  J-J     $30, 000c... July  1  1928 

(Subject  to  call  after  July  1  1913.) 

Fire   Department  Bonds 

4s  '10      J-J     $25, 000c.  .Jan    11930 

(Subject  to  call  after  Jan.  1  1915.) 


GEN.  HI).  NT.  July  31  '12$1. 038, 108 
Special  lmpt.  bds.  (add'l) .  1.015,895 
TOT.  HI).  DT.  July  31  '12  2,054,003 
Total  assessed  val.  1912. .25,918,271 
Total  tax  (per  $1,000)    1912. .$11. 50 

Population  In  1900..    26,001 

Population  In  1910  (Census)  ..26,259 
INTEREST  Is  payable  at  Kountze 
Bros.,  New  York  City. 


SOUTH  OMAHA  SCHOOL  DIST. 

Hiuh-School  Bonds. 
5s  '03  .     $100,000  •  1923 

Building;   Bonds 

5s  '09       ....  $60.000 1929 

BONDED  DEBT  Oct  16  '12  $100,000 


SUTTON  SCHOOL  DISTRICT. 

This  district  is  In  Clay  County. 

5s  '11       ...     $28,800 July  1   1931 

(Subject  to  call  July  1  1916) 
BONDED  DEBT  Oct  17  1912928,800 
Assessed  valuation  1011  288,635 

School  tax   (per  51,000)    'll-.SSO.OO 


UNIVERSITY  PLACE  SCH.  DIST. 
This  district  is  in  Lancaster  Co. 

5s  '12      ...    $50,000 

TOTAL   DEBT (?) 


WASHINGTON  COUNTY. 

County  seat  is  Blair.  An  issue  of 
$75,000  7%  Sioux  City  &  Pacific  RR. 
bonds,  in  litigation  for  some  time, 
was  adjudged  valid  by  the  Supreme 
Court.  V.  69,  p.  601;  V.  71.  p.  1231: 
V.  74,  p.  741.  The  $100,000  3%  re- 
funding bonds  mentioned  below  were 
issued  in  settlement  of  the  principal 
and  interest  due  on  those  bonds. 
V.  74,  p.  1158. 

Refunding   Bonds — 

58  A-O      $2,000 

3s  May     100, 000c. May  1  '13-'22 

(V.  74,  o.  1158.  for  maturity.) 
4s  '10     A-O  $46,000.. .Apr  18  1920 
(Subject  to  call  at  any  Interest- paying 

period.) 
BOND.  DEBT  Sept  1912- .  .5148,000 
Assessed  valuation  1912. ..5,825,924 
(Assessment  about  1-5  actual  value  ) 
State  &  Co.tax  (per  $  1 ,000)  '  12  .$1 9 .00 

Population  In  1900.. .13.086 

Population  In  1910 12.738 

INTEREST  is  payable  at  Kountze 
Bros..  N.  Y.  City. 


debt. 

valuation. 

$1,000. 

1910. 

None 

09522,335 

3,105 

4.000 

7601,283 

/30.00 

N  ne 

•211.280 

7.00 

1,066 

None 

/610. 5  17 

/70. 00 

2,729 

11.500 

•747,000 

•25.00 

17,433 

/o34,332 

/23.00 

2,630 

None 

/682.125 

975 

262.081 

3,170 

7,000 

•30.00 

None 

•7,566,032 

/14.20 

21,907 

None 

•176,000 

•77.50 

1,029 

None 

9427,563 

(173.55 

2,428 

None 

•2,594,428 

/17.45 

4,551 

^204,402 

1,508 

None 

/230.000 

1,090 

None 

C204,803 

;41.02 

None 

/■4&3.000 

/59.00 

2,404 

None 

•472,927 



2,177 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  in  the 
State  of  Nebraska  which  are  not  represented   among  the  foregoing. 

Bonded  Floatinq      Assessed  Tax  per  Popul'n 

Location —  debt. 

Alliance  (C),  Boxbutte  Co... $137. 000 

Alliance  School  District 42,000 

Alma  (C),  Harlan  County 90,000 

Auburn  (C),  Nemaha  County.   75,000 

Auburn  .School   District 33,500 

Aurora  (C),  Hamilton  County.  33,500 
Beaver  City,  Furnas  County. .  32,000 
Benson  (C),  Douglas  County..   61,600 

Benson  School  District 33. 000 

Buffalo  County 20, 500 

Camb  i  ifr,  Furnas  County...  51,000 
Central  Cltv  (C),  Merrick  Co..   40,500 

mc  County 50,000 

College  view  (V),  Lancaster  Co.  25,ooo 

Cozad,  Dawson  Countv 35,000 

Crawford    (C) 25.000 

Crete  (C),  Saline  Countv 58.500 

David  City,  Butler  County. ..   54.600 

Fairfield  (C),  Clav  Countv 32,000 

Fairmont  Sen.  Nist.  No.  19..  27.500 

Falls  City.  Richardson  CountvlO  1 ,6  13 

Fullerton  School  District 33,000 

Gothenburg  (C),  Dawson  Co..  32,500 
Gothenburg  Srh.  Dist.  No.  20.  25,000 
Hebron  (C),  Tliavcr  County .  .  36,500 
Holdrcdge  (C) ,  Phelps  County  64,000 

Keith    Countv 32.000 

Keith  &  Lincoln  Cos.  Irr.  Dist.  65,000 
Kenesaw  School  Dl  itrlot    -  25,800 

McCook  School  District    28,000 

Nebraska  City  School  District  .280,000 
Nelson  (C),  Nuckolls  Countv  - .   36,000 
North  Bend  Sell.  Dist.  No.  8. 
North  Platte  School  District   - 

Ogallala  Preolnot,  Keith  Co 

lied  Cloud   (C),  Webster  Co___ 

Red  Cloud  School  District 

Kuh.mlsonCo.  Dr.  Dist.  No.  2 

Scotts  HlulKO.Scotts  Bluff  Co.  42 i 000 

Scribner  (V),  Dodge  County. .   26.000 

Seward,  Seward  County 67,000 

Superior,   Nuckolls  County 

Superior  School  District 30.000 

Tccumsch  (C).  Johnson  Co 41.000 

Valley  County 32.000 

Wahoo  (C),  Saunders  County.   73,000 

Wayne  School  District 40,000 

West  Point  (C).  CummlngCo.  33.000 
Wymore  (C).  Gage  County...  107. 000 

York.   York  County 37,000 

York  School  District 25.000 


None      . 

1,000  •340.000  »28.50 

None  •625,000  ,79.60 

None  e.345.000  31.00 

3,500  '400,000       

4,000  M 17, 862  /31.00 

2,000  259.687       

213,522  77.00 

None  •2.055.46(5  c22.()() 
111,333       


1,054 

'3.255 

i~7~3~6" 

T.77S 
3.030 
3,692 


30,000 
59,000 
2(5.000 
36,000 
36,000 
48,000 


None       •696,150  '32.00 
None 


None 
None 
5.000 
None 
None 

"3".  666 

12,200 


1.500 
None 

\otie 

5.000 
None 


/217.094  /62.00 

7960.564  30.00 

fl07,205  5.00 

10  /39.00 

f50o.ooo  rso.oo 

•500.000        

«T55.567       

300.000  a26. 00 

/•504.828  T29.00 


•29.00 

n'4.60 

/32".50 


978 


/"549.000 

1\,  715. 000 

'3,583,027 

MOO. 000 

/i  10,000 

•417,94  1        

348.573       

None    75,511.350   /70.00 
None    /l, 260, 000   T25.00 


1,746 

891 

2,106 

2.106 

T.748 
9. 480 
2,168 

T.776 
2.613 

6,235 


(C)  City.  (V)  Village,  a  Total  tax.  d  1900  Figures,  e  1910  figures 
1  1911  figures.  •  1912  figures,  x  This  covers  merely  a  recent  Issue  of 
bonds:  we  are  not  Informed  as  to  what  Is  total  debt. 

State  of  Kansas. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  30  1854) May  30  1854 

Admitted  as  a  State  (Act  Jan.  29  1861). Jan.  29  1861 

Total  area  of  State  (square  miles) 82,080 

State  Capital Topeka 

Governor  (term  ends  2d  Mon.  Jan.  1913) W.  R.  Stubbs 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1913). Chas.  H.  Sessions 
Treasurer  (term  ends  2d  Monday  Jan.  1913). ..Mark  Tulley 
Auditor  (term  ends  2d  Monday  Jan.  1913) W.  E.  Davis 


LEGISLATURE  meets  biennially  in  odd  years  on  the  2d  Tuesday  In 
January.  There  Is  no  limit  to  length  of  sessions,  but  members  can  receive 
Day  for  only  50  days'  service  In  the  aggregate. 


INCIDENTS  IN  ST4TE  ORGANIZATION.  &c  --  See  "  State  and  City 
Supplement"  of  Apr  1893.  page  124,  for  the  facts  and  statements  formerly 
given  under  this  head. 

HISTORY  OP  DEBT. — When  Kansas  was  admitted  Into  the  Union  as  a 
State  (In  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution  of  1*95 
limited  the  debt- making  power  to  $1,000,000  (with  certain  restrictions  and 
exceptions),  as  more  fully  described  below.  In  1816  the  bonded  debt  wm 
$030,775,  of  which  the  State  owned  $28,650.  In  1878  the  total  bonded  debt 
was  $1,181,075,  of  which  the  State  owned  $713,600  The  bonded  debt 
S  pt.  1  1812  was  $.'(70,000.  all  held  by  the  State  Permanent  School  Fund. 
Permanent  School  Funds  Sept.  1  1012  amounted  to  $9,379,091.70. 


LOANS—  Interest 

Name  and  Purpose.  P.  Ct.  Payable. 

Refunding  1903 c     4     J      &      J 

Do  1904 c     4     J      &      J 

INTEREST  Is  payahle  at  the  State  treasury. 
ASSESSED    VALUATION  — 

Total  Assessed     State  Tax 

Yeors.  Valuation.       per  $1,000    Years 

1912 $2,718,298,905 

1911 2,777,054.317 

1910 2,752.107.678 

1909 2.511.260.285 

1908 •2.453.691,859 

1907 436,454.948 

1906 4O8.320.74J 


-Princlpal- 


When  Due.  Outstand'o 
July  1  1914  $211,000 
■Ian    1  1916      159.000 


Total  Assesssd  State  Tax 

Valuation.  per  $1,000 

$1.20    1905 f3S7.553.348  $5.70 

1.20    1904 378.335.401  5.20 

1  05    1902 363.163.630  5.50 

125    1900 328,729.008  5  50 

0.90    1890 348,459.943  4.25 

6  30    1880 160,570.761  5.50 

4.7U    1870 92.528.039  8.75 

•The  large  Increase  beginning:  with  1908  followed  from  a  law  passed  In  1907 
(Chapter  408)  creating  a  Tax  Commission  to  take  the  place  of  the  Board  of 
Railroad  Assessors  and  State  Board  of  Equalization.  This  law  makes  It  the 
duty  of  the  Tax  Commission  to  require  all  townships  and  city  assessors. 
County  Commissioners  and  County  Boards  of  Equalization,  under  penalty  of 
forfeiture  and  removal  from  office  as  such  assessors  or  boards,  to  assess  all 
property  of  every  kind  and  character  at  Its  actual  and  full  cash  market 
value.  Previously  property  was  assessed  at  only  a  fraction  of  Its  actual 
value.     V.  87    p    1189  „ 

DEBT  LIMITATION. —  Kansas  has  by  Its  Constitution  given  the  State 
power  to  contract  public  debts  for  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements  In  an  amount  not  to  exceed 
$1,000,000.  This  limit,  however,  has  two  exceptions.  First,  the  next 
section  provides  that  It  may  be  exceeded  If  the  proposed  law  for  creating 
such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  If  the  proposed 
law  be  ratified  by  a  majority  of  the  votes  cast.  Second,  the  section  follow- 
ing provides  that  the  State  may  borrow  money  to  repel  Invasion,  &c.  We 
give  these  sections  In  full,  and  also  the  subsequent  one  which  forbids  the 
State  being  a  party  to  Internal  Improvements. 

Debts,  annual  tax:  proceeds.  For  the  purpose  of  defraying  extraordinary 
expenses  and  making  public  Improvements,  the  State  may  contract  public 
debts:  but  such  debts  shall  never.  In  the  aggregate,  exceed  $1.00n,ooo.  ex- 
cept as  hereinafter  provided.  Every  such  debt  shall  be  authorized  by  law 
for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  mem- 
bers elected  to  each  House,  to  be  taken  by  the  yeas  and  nays,  shall  be  neces- 
sary to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  annual  Interest  of  Ruch  debt  and  the 
principal  thereof  when  It  shall  become  due:  and  shall  specifically  appro- 
priate the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  In- 
terest; and  such  appropriation  shall  not  be  repealed  nor  the  taxes  postponed 
or  diminished  until  the  Interest  and  principal  of  such  debt  shall  nave  been 
wholly  paid. 

Other  debts.  No  debt  shall  be  contracted  by  the  State  except  as  herein 
provided  unless  the  proposed  law  for  creating  such  debt  shall  first  be  sub- 
mitted to  a  direct  vote  of  the  electors  of  the  State  at  some  general  election: 
and  If  such  proposed  law  shall  be  ratified  by  a  majorltv  of  all  the  votes  cast 
at  such  general  election,  then  It  shall  be  the  duty  of  the  Legislature  next 
after  such  election  to  enact  such  law  and  create  such  debt,  subject  to  all  the 
provisions  and  restrictions  provided  In  the  preceding  section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion,  suppress 
Insurrection  or  defend  the  State  In  time  of  war:  but  the  money  thus  raised 
shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized, 
or  to  the  repayment  of  the  debt  thereby  created. 

lnlern.il  improiements.  The  State  shall  never  be  a  party  In  carrying  on 
any  works  of  Internal  improvement. 

M  UNICIPAL  indebtedness  Is  not  restricted  by  the  Constitution  at  all.  The 
only  provision  for  the  regulation  of  such  matters  contained  In  that  Instru- 
ment is  the  following,  requiring  the  Legislature  to  make  general  laws  and 
restricting  the  power  to  n>ake  debt  In  the  case  of  cities,  towns  and  villages. 

CUles  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages:  and  their  power  of  taxation,  assessment,  borrow- 
ing money,  contracting  debts  and  loaning  their  credit  shall  be  so  restricted 
as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  extensive 
that  our  limited  space  here  does  not  admit  of  even  a  brief  digest.  The  1909. 
Legislature  passed  an  Act  limiting  the  creation  of  Indebtedness  In  counties, 
cities,  school  districts  and  by  boards  of  education.  The  new  Act  covers 
various  laws  contained  In  the  General  Statutes  of  1901  and  those  passed 
subsequently  affecting  municipal  borrowing  capacity.  V.  88.  p.  1329. 
That  part  of  the  new  law  relating  to  cities  of  the  first  class  having  a  popu- 
lation of  50.000  or  more  fixes  5  %  of  the  assessed  value  of  taxable  property 
as  the  limit  of  bonded  Indebtedness  which  they  may  create — special  Im- 
provement and  sewer  bonds  (assessed  on  property  benefited)  to  be  con- 
sidered outside  this  limit.  The  Act  further  provides  that  the  total  bonded 
debt.  Including  special  Improvement  bonds,  shall  not  exceed  10%  of  the 
assessed  value.  For  limitations  pertaining  to  other  civil  divisions,  see 
V.  88.  p.  1329. 

BONDS  TAX  FREE. — By  Section  15  of  Chapter  408.  Laws  of  1907.  all 
bonds  or  other  evidences  of  Indebtedness  hereafter  Issued  by  this  State,  or 
any  county,  city  or  school  district  contained  therein,  are  exempt  from  taxa- 
tion 

POPULATION  OF  STATE.— 

1910 1.690.949  1  1880 996.096 

1900 1.470.495    1870. 364.399 

1 890 1 .4  28 . 1 08  1 1 860 1 07 .208 

The  proportion  ol  the  colored  population  was  4.33'';,  in  1880,  3.59%  In 
1890.  3.7":.  in  1900  and  In  1910  3.2%  .  In  number  blacks  were  627  in  1860, 
17,108  in  L870,  -13.107  in  1880.t61.251  In  1890,  52,009  in  1900  and  54.030 
in  1910.  _    

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  KANSAS. 

NOTE. — For  reports  not  otrcn  \n  alphabetical  order  among  the  follovino  *e* 
"Additional  Statements'  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  Is  fiscal  agent  for  the  State  of 
Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the  State,  which 
by  their  terms  are  payable  In  New  York,  will  be  paid  at  the  above-named 
bank. 
ABILENE.  Water  Bondi. 

Abilene  Is  In  Dickinson  County.  44s  07F-A  $85.000e. .  .Feb  1  1937 
Commission  ?  government  ^adopted  (Subject  to  call  after  Feb.  1  1912.) 
Men.  1  1910.  V.  90,  p.  783.  Bonds  u,s  '07  MS  5.000c.  Sept  15  1937 
all  optional.  In  May  liXVi  the  City  (Subject  to  call  after  Jan  10  1910.) 
Council*  paid  to  Cornell  University  Refunding  Bonds. 
92,500  In  compromise  settlement  of   5s  '98     J-J     $11. 000c.   Jan    1  1918 

the  gaafbonds  hsuedTln?1888.  and   5s  '98    J-J      35.000c Jan    1  1918 

which   had    been    In   contest    for   ten         Sewer  Bonds. 

years.     The    Interest    and    principal    ">s  J-J     $14. 493c 

amounted  to  over  $10,000.  5s  '11      A-O     15.000c. ..Apr   11931 
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ABILF.NE    ConclUi 
Park    llonJi. 

<  ooc.jun 

Pavloa  Bendi 
ns  .id   113.500a 

due     each     year 

Deo.  1    ion.) 

J    I  ■  .i  in   I   "13-'22 

bond  debt  Sept  I  "12     $187,0  13 
Sinking  fund  2,800 

Total  assessed  val.  1012     11. 310. 000 
•.Min.Mii  at  full  value.) 


ATCHISON   SCHOOL  DISTRICT. 

Building  Loans. 
li    n.i      l  .1     1 1  1,000c       .l'il>    1   1013 
l>    Bfl      J  J  I  (Mine        .inU    1    11)10 

i    v-  os  .1  .1        1  I.000O.      Jvny  i    1023 
beginning        (Subject    to   call   (it   any    lime  ) 

09  J    I       50.0000.      Jan    1   1024 

(Sub  <•<•!   to  call.) 

i    DEBT  Sept  1012       $1  12,000 

Sinking  fund  Feb  I  1012  20,801 

Assessed  valuation  ioi  i__io.200,OG6 

i  Assessment  at  full  value.) 


Assessed  valuation  1012.318,01 
(Assessment  .-u  fun  value.) 
State  etOo.  i«.v(p«-r  ji.ooo)  '12.(2.70 
itlon  in  is)io  7.527 

1 NTEREST  payable  at  National 
Park  Hani!,  New  York  City. 


-1      l'l"      Ml    IS    School  tax   (per  51.000)    1011      14.10 

Population  in  1010  4,118    Population  In  1010 10  420 

INTEREST   on    refunding,    park, 


ATCHISO^  COUNTY. 
County  Beat  Is  Atohlaon . 

Refunding  Bonds. 
t5  '09     J-J  $231 ,000c  .  .July  1  1920 

(Subject  to  call  July  1    1014.) 

8a  '80     J-,1     $08.()00c       July  1   1B10 

BOND.   DKHT  April  1012     5200,000 

Total  assessed  val.  1012.340,838,440 

(Assessment  at  full  value.) 

,„    State  &  Co.  tax  (per  M)   '11. ..$3. 82 

BOiin   nvBTA'SXiiaii—  i«ml  Population  In  1010  .       28.107 

5-299        I  NTEREST  IS  payable  at  the  Kan- 
sas Slate  Fiscal  Agency,  N.  Y.  City. 


sewer  and  pa  -  payable  at 

State    Treasurer  ■  water 

bonds  at  Ko  ,  N.  Y.  City. 

Refunding  bonds  are  owned  by  State 
School   Fund;  Bewer  bonds  by  looal 

people. 

ABILENE  SCHOOL  DISTRICT. 

Huil.lltlv.      I.oilil 


1  ton  lo  1 
School  tax  (per  $1 .0001 


.5,6.1'.)  7 1 1 

11  54.02 


INTEREST   K   payable   at    Farm-   BARBER  COUNTY. 


crs'   Nat .   Bank,  Abilene. 


ALLEN   COUNTY, 
tola  Is  the  county  seal . 

Refunding  Bonds. 

58  '08  SHI. 000 Oct    1   1028 

BOND.  DEBT  Oct  1912. ..$81, 000 
ed  valuation  1012.320,92  1,297 
Assessment  at  full  value.) 

"ii     11    .54.30 
Population  In  1010 27.640 


ANDERSON  COUNTY. 

County  seat  Is  (iarnett. 

I.   L  a    ii   KR  (refunding). 
5»  '01     J-J  3138,000c.. .Jan    1  1931 
4s  '02     J-J      10. 000c. ..Jan    1  1914 
(Sub.  to  call  55.000  yearly  after  1907) 
4.^8'OOJ-J     J  10,000c. .Jan    1  1916   BELLEVILLE 


County  scat  Is  Medicine  Lodge. 

Refunding    Bonds. 
Is  '.SO     J-J       55.000c. 
«s  '84     J-J         6,000c 
0s  '84      ...       18.000c 
«s  '87      J-J  3.000e. 

<S  '04      J-J        70,000c. 

Court-House  Bonds, 
48  '86     J-J     525,000c. 

Railroad   Bonds. 
5s  "07      A-O  $50. 000c. 
BOND.  DEBT  July]  1912     $192,000 
Total  assessed  val.  1912. .10, 200, 205 

(Assessment  at  full  value.) 
State&Co.tax  (per  51. 000)  '12.  .54.50 
Population  In  1010 9,916 

INTEREST    Is    payable    at    Nat. 
Park  Bank.  New  York  City. 


..Jan  1  1916 
..July  1  1913 
..July  1  1914 
..July  1  1917 
..July  1  1934 

.June  24  1916 

..April  1  1927 


1  10,000c... Jan    1  1922 
Refunding  Bonds. 

(310.000c...  July  1  1914 

4H8'99  J-J  (     20.000c. .July  1  1919 

I    20.000c.  -July  1  1929 

1     DEBT  Oct  14  '12     $218,000 

Sinking  fund 7,621 

Total  assessed  val.  1912. .23, 010, 087 

(Assessment  at  full  value.) 
State  &  Co    tax  (per  M)  1911. .32.90 
Population  In  1910 13,829 

ARGENTINE. 

See  Kansas  City. 


ARKANSAS  CITY. 

Arkansas  City  Is  situated  In  Cow- 
ley County.  Incorp.  Sept.  10  1884. 
Commission  government  adopted 
Mch.  20  1912.  City  In  1900  pur- 
chased water  works  and  assumed 
$90,000  of  20-year  bonds. 

Refunding  Bonds. 
4Hs'02  F-A   545. 000c. Aug  15  1932 
4s  '03      F-A        8, 000c... Aug   1  1933 

(Subject  to  call  after  1913) 
5s  A-O   $20. 000c.  .Oct    1  1926 

5s  '06     M-N    12.000c Mayl910    r.ATnwrTT 

5s  '08      M-N     40,500c 1938  '  UAljU  W1'ljlj 

5s  "09      J-D      20,000c 1929 

5s  MS     10,000c Sept    1931 

Railroad  Aid  Bonds. 
68  '09      F-A      20.000c 1939 

Water  Bonds. 
5s  '00     J-D    $47, 500c... June  1  1919 
(Subject    to    call.) 

Water-Works  Refunding  Bonds 
4^s'02  MS  $37, 000c... Sept  1  1932 

Funding   Bonds 
4Hs'09  M-S     $0. 000c... Sept  1  1929 

(icncral    Improvement    Bonds. 
5Hs'12  A-O  $21,000    .Apt     1  T3-'22 
1  Part  due  each  year.) 


This  city  Is  in  Republic  County. 

Refunding  Bonds. 
5s  '99      M-S      $3, 000c. .Jan     1  1920 
os  '11     J-D        0,000c  ..June  1  1921 

Water-Works  Bonds. 
Is  '01      F-A   524,000c  ..Aug   1   1921 
(Subject  to  call  after  Aug.  1   1911.) 

Standpipe  Bonds. 
6s  '03     J-D     54, 000c... June  1  1913 

Electric- Light  Bonds. 
5s  "00     M-S  520,000c  ..Sept  1  1920 
BOND.  DEBTSept  1012    _       57,000 

Total  assess,  value  1912 2,027,396 

(Assessment  at  actual  value.) 
Total  tax  rate  (per  51,000)'11.$13.40 
Population  in  1010 2,224 

INTEREST  on  all  bonds  except 
refunding  bonds  dated  1911  is  pay- 
able at  National  Park  Bank,  New 
York  City. 


BURR  OAK. 

This  city  is  in  Jewcll'County. 

Water-Works  Bonds. 
5s  '12      M-S  S25.000-._Mch  15  1932 

TOTAL    DEBT (?) 

Population  in  1910 1,132 


This  city  Is  In  Sumner  County. 

Railroad-Aid  Bonds. 
4H«'99 5*18.000 July  1  1919 

Electric-Light  Bonds. 
4^S'06   ..       515,000 .Tulv  1  1926 

Water- Wks.  &  Elcc- Light  Bonds. 
1  ',s-ni)  .  $30,000   -_.Uct    1  1929 

Main  Sewer  Bonds. 

-S  57,000 

GEN.  B'D  D'TJuly  1  '12..  570,000 
Sewer  bonds  (additional)..  7,092 
Total  debt  July  1  1912  ...       77.092 

Assessed  valuation  1012 1,595,000 

(Assessment  at  actual  value.) 


BONDS  Mch  15 -'12.  $181,000    ^SSSSta^MO1'90^  ""TlM 

Assessment  debt  (add'D...      48,961;       p  i»iu... 2-185 

Floating  debt 50,000  '■  rANTV 

Water  debt  (additional)...       84,000  >      This  ci'tv  Is  In  Mnntmmcrv  Pr. 

Slnklngfund 2,270!      iS„i„Jis'", "ontg omery  Co. 

Total  assess,  val.  1911  ..  ..6.779  353  '    /oil        *      $40  088  Tulv  1  1829 

(Assessment  at  full  value.)  "8  -  "46/088.  ...July  1 

Total  tax  (per  $1,000)  1911. ..$15. 38 

Population  In  1900 6,147 

Population  In  1910  (Census) 7.508 

INTEREST  on  refunding  bonds, 
except  those  payable  in  1931,  and  on 
water  bonds.  Is  payable  at  Kountze 
Bros..  N.  Y.  City,  or  general  irnpt. 
bonds  at  State  Treasury  in  Topeka. 


ARKANSAS  CITY  SCH.  DIST. 
Building  Bonds. 
s    11      j-n    $50. 000. ..June  1    1931 
BOND.  DEBT  Oct  17    12 
-   I  valuation  1911 . 
School  tax  rate(per$  1,000)    11.56.40 


Improvement  Bonds 

6s  '04      510.000 Aug  1  1924 

-S  34,901 

.3  '08      13,500 

(Part  due  each  year.) 
-3  08      33,244 

(Part  due  each  vear.) 
6s  '11      ...     518,900.  ..July  1  '13'21 
Water-Works  Bonds. 

6s  '02      513,000 Jan    11922 

5s  '00       ..     .     30.000.  ..July  15   1030 
BO.VD.  DEBT  July  1  1910.  5180,733 

Assessed  valuation  1908 1.753.000 

(Assessment   *i  actual  value.) 
■?\, '? '22  2    Total  ta*  rate  (ncr  SI. 000)  '10. $14.50 
"    Population  In  1010 .  3,597 


ATCHISON. 

Atchison  Is  In  Atchison  Co 

•  ernment   defeased   Sept 
25  1912.     V.  95,  p.  916. 

City    Purposes. 


3s  '98      J-J 

5s  '96  J-J 
<S  '83  J-J 
4s  '85     J  J 

4s  '89  J-J 
48  '98     J-J 

Coal  Bonds. 
58  '04      ...     $30.000.. 

Park  Bonds. 
5s  '06      J-J     $10. 000c 
5s  '00      J-J        lO.OOiic. 
5s  '06      J-J        10,000c. 

5s  '06      12.500 

BOND.  DEBT  Apr  27 
Internal    Improvt    bonds 

(additional)  July  1   1910 


CHANUTE. 

This    city    Is    In    Neosho    County. 
Com-   Commission      government      adopted 
Nov.  7  1911.     V.  93,  p.  1.337. 

General   Paving  Bonds. 
3^S&6s  ...     $55,500 


310.000c... July  1  1916         Water-Works  Bonds 

1 0.000c July  1  1921  ;  5J-SS         $14,000..- 

266.950c July  1  1913         Oas  Bonds. 

135.400c. .July  1  1915    6s    09      $5. 000..  -Apr   15  1919 

49.150c. .July  1  1919         General  Bonds. 

192, 350c. .July  1  1928    5s  ...  $40,500 

Park  Bonds. 

.July  1  1914    5s  '12      F-A  525,000 Feb  1   1932 

(Subject   to   call    Feb.    1    1922.) 
.July  1  1918   GEN.  B'DD'TSept  1    12   .  $140,000 
.July  1  1923    Assessed  valuation  1012       0,103,873 

-July  1   192«  ,    actual   value.) 

.July  1  1933  Total  tax  rate  (per  $1,000)  '12. 515. 79 

"     5739,150    Population  In  1010  9  27? 

INT.   on    park    bonds   payable   at 
152,188    State  Treas.  office  In  Topeka. 


July  1   1914 
July    1    1915 

July  1   1010 


CHAUTAUQUA  COUNTY. 
1  lounl  y  seat  is  Sedan, 

Refunding  Bonds  — 
fSlO.OOOC 
5s  July  ...    \      I  .oooe 
I      7.000c 
Railroad  Bonds — 
On  '87     Jan    $70.0000.      Jan    1  1017 
BOND.  DEBT  July  1  1912       $9  1,000 

Sinking  fund 7  1,708 

Total  assessed  val.  1912 13.038,380 

(Assessment  at  full  value.) 
State  &  Co  tax  (per$l  ,000)  '12.S5.00 

Population  In  1010_ 11.429 

INTEREST  Is  payable  In  N.Y.CIty. 

CHERRYVALE. 

This  city  Is  In  Montgomery  County. 
Commission  government  adopted 
May  1   1911.      V.  93,  p.  1131. 

Water-Works  Bonds. 

SHs'll  J-J  5105.000c Jatll   1931 

0s  ...       50.000 

Septic-Tank  Bonds. 
6s  ...       58.500 

Funding  Bonds. 

0s  ...     503,000.. 

6s  12,000 

0s  ...       40.500 

5Hs'12  M-S   149,000 1932 

GEN.   BD.   DT.  Sept   1911-5288,000 

Assessment    debt..    85.000 

Sinking  fund  Mch  1912 5,000 

Water  debt  (included) 258,000 

Total  assessed  val.  1911  ..2,420,584 
Total  tax  rate (pei  51000)  "11. $20. 00 
Population  in  1910 4,304 

INTEREST  Is  payable  in  Topeka 


COFFEYVILLE  SCHOOL  DIST. 

I  undlns  Bonds. 
5s  '00      J-l)    510,000c     1920 

Building  Bonds. 

58  '03     J-J     530,000c    1922 

5s  '06     J-J       85, ie      .July  1   1926 

(Subject    to   call    $3,000    In    1923,    In 
1021   and    1025.) 

5s  '08      J-J        13,5000.      Jan    1    1933 
(Subject   to  call   any    time.) 

5s   '00      J-J      532,000c     1934 

BOND.  DEBT  Mch   1   '12.     5120,500 

Sinking  fund    .     .       ..  9,804 

Assessed  valuation  1012.-12,352,875 

(Assessment   at    full   value.) 
School  tax  (per  51  ,000)  1011..    56.00 
Population  In  1010 12.687 

INTEREST  Is  payable  at  State 
Treasurer's  office,  Topeka,  and  at 
Nat.  Park   Hank,   \ .   V.  City. 


COLBY. 

This   city    Is    In    Thomas   County. 

Refunding   Bonds. 
4Ka'05  ...       51.500    ..Dec   20  1920 

Wnter-Works  &  Klec.-Ligh t  Bdt 
•1  'js'10  .  555.000  .  July  1  1935 
BOND.  DEBT  Jull  1  1010  550,500 
Population  In  1910 1.130 

COMANCHE  COUNTY. 

County  seat  Is  Coldwater. 

Jail  Bonds 
«s  '89  53,000 Sept  1    1919 

Refunding   Bonds 

44s  '01    .-5123,000 lulv    1    1934 

5s  '12      ...       22,000 Jan     11942 

Co.  bonded  debt  Apr  1912.  5148,000 

Total  assessed  val.  1012 0,005,184 

(Assessment  at  90%  value.) 
State  &Oo  tax  (per  51,000)  '11      53.90 
Population  In  1010 3.284 

INTEREST  payable  at  National 
Park  Bank,   New  York. 


CHETOPA. 

This  city  is  In  Labette  County. 

Refunding   Bonds. 

5s  '87     July  512,000c    1917 

(Subject  to  call.) 

Water-Works  Bonds. 

OS   '05     Julv  529.500c    1923 

(Subject  to  call.) 
BOND.   DEBT  Sept  1912-_. 571, 501) 

Sinking  fund 1,450 

Total  assessed  val,  1912 734,000 

(Assessment  at  full  value.) 
Total  taxrate(pcr  51.000)  '11. .$2.50 
Population  in  1910 1.54S 

INTEREST   payable  at   National 
Park  Bank,  New  York  City. 


CLARK  COUNTY. 

County  seat  is  Ashland. 

Railroad  Aid — 
6s  '89      Apr   $13,000r..Apr    10  1919 

Refunding — 
6s  F-A   SlO.OOOrFeb  21   '13-'15 

4s  '02      J-.T        OS.OOOr.  _  .July  1  1032 
BOND.  DEBT  Sept  17  '12     5121,000 

Slnklngfund 4,600 

Total  assessed  val.  1912.-11,032,248 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  M)  1912 -.$5.30 
Population  In  1910_ -_4.0si:< 

INTEREST   payable   at   National 
Park  Bank,  New  York  City. 


CONCORDIA. 

This  city  Is  in  Cloud  County. 

Water- Works  Bonds. 

5s  '07      F-A  $45,000c...Peb    1  1927 

5s  '08      J-J      f   9,000c.  .Julv  1   1914 

110. 000c. .July  1   1923 

MOM).  DEB  r  S<  pt  1  '12  .  .     $6  '.,000 

Sinking  fund  .  . 5,719 

Total  assessed  val.  1012 4,770, 635 

(Assessment  at  full  value.) 
Total  lax  rate  (per  51,000)  '12  $13.00 
Population  In   1910 4,415 

INTEREST  payable  at  fiscal 
agency  in  N.  Y.  City  and  at  State 
Treasurer's  office  In  Topeka. 

DICKINSON  COUNTY. 

County  seat  Is  Aollcuc. 

Refunding   I'.onas — 
^s  '08      J-J  $238,000c.        .Jan    1928 

(Subject  to  call  55,000  yearly  ) 
BOND.  DEBT  Si  pt  1912       $23 
Total  assessed  val.   1012     -11.714.247 

(Assessment  at  full   value.) 
St.  &Co. taxi  per   $1,000)    1912.    S3. 40 
Population  In   1900  21.N16 

INTEREST  payable  at  Nat.  Park 
Bank,  New  York. 


CLAY  CENTER. 

This  city  Is  In  Clay  County. 
Incorporated  June  19  1880. 

Railroad  Bonds. 
5s  J-J       $7 ,000c    1920 

Water-Works  Bonds. 
5s  J-J     SG0.000C    1918 

Electric-Light  Bonds. 

4s  J-J     520,000c    1920 

(Subject  to  call.) 

Sewer  Bonds. 

43  J-J     512,500c    193K 

(Subject  to  call.) 
BOND.  DEBT  Sept  191  2.  _      599,500 
Total  assessed  val.  1911__.3,180,964 
City  tax  rate  (per  51.000)  '12.. $4 .73 
Population  In  1910   a  43* 

INTEREST  Is  payable  at  State 
Treasurer's  office  In  Topeka  and 
Nat.  Park  Bank.  N.  Y.  City. 


DONIPHAN  COUNTY. 

County  seat  is  Troy. 

Refunding   Bonds  — 

5s  "02      J-J    $348.000 July  1   1922 

is  '93     J-J      125,000 July  1  1022 

I  !  .s'12    .       $  1  50,00  )  -  1913-1932 

BOND.  DE  IT  May  1912.  5450.000 
Total  assessed  val.  191  2.52  1,522.710 
State&Co.taxiper  S1.000)   '04    $25  20 

Population  in   1910    14,422 

Population  In   1900  15  076 

INTEREST  payable  in  N.  Y.  City. 


CLAY  COUNTY. 

County  seat  Is  Clay  Centre. 

Refunding  Bonds. 
4!*8'01  J-J     $1 7.000c    -July  1   1914 

5s  '97      J-J        33.000 Inly  1   1917 

5s  '99  J-J  30.000c... Jan  2  1927 
BOND.  DEBT  Mch  1912.  580,000 
Total  assessed  val.  1912.-29,091,402 

(Assessment  at  full   value.) 
State  &  Co    tax  (per  M)  1911. .53. 50 
Population  In  1910 15.251 


1  1913 

1  1924 

2  1918 
1  1914 

1  1924 
1  1920 

30.500 


Assessed  valuation  1911 16,609. 666 

(Assessment  at  full  value.) 
Tax  rate  (per  $1 ,000)    111         $14.44 

Population  In  1910 16.429 

Population  In  1900  13  722 

!  NTBKBST  Is  payable  In  New  York 
Clt7  and  Atcnlson. 


CHASE   COUNTY. 

Cottonwood  Falls  is  the  county  seat 

I'-iilrond-Aid  Bonds. 
0s  '92      M-N  S80.000C.Nov  22  1922 
I    DEBT  3  spt  19  12.       sso. ooo 
.-.inking  fund  Mch   18   1912  25.830 


COFFEYVILLE. 

This  city  Is  In  Montgomery  County. 
Incorp.  In  1872.  Commission  gov- 
ernment adopted  Sept.  14  1909. 
V.  89,  p.  870. 

Electric- Light  Bonds. 

5s  '11      ...    S20,000r 

(One-tenth  due  each  year  after  1922.) 
5HS'I"4 S15.000r...Aug   1   1024 

Refunding  Warrants, 
.s  _..$147,290r 

City-Hall   Bonds — 
5Hs'04  F-A  $20,000r...Aug   1  1924 

Refunding   W  iter   Bonds. 
5^s'04 $49,000r.    -AUK  1   1924 

Water-Extension  Bonds. 
5s  '12     A-O  $130.000 - 

Hospital  Bonds. 

-  '12       ...     535,000- 

GEN.  BD.  DT.  Sept  1  '12.     $381,290 
Paving  debt  (additional). 
(additional). 
TOT.  BO.  DT.Sept  1  '12. 
Sinking  tun  1   -  ... 

NET  DEBT  Sept  1  '12.    . 
Total  assessed  val.  1 912 -  - 

(Assessment    at    actual    value.) 
City  tax  rate  (per  51,000)  '12.  .58.00 

Population  In  1010... 12,687 

Population  in  1012  (est.) 15,675 

INTEREST  payable  at  National 
Park  Bank.  New  York  City. 


00.157 
333,284 
811,73  1 

l  1,637 

79  1,094 

). 752. 507 


DOUGLAS  COUNTY. 

County  seat  Is  Lawrence. 

kefundlng  Bonds— 
»s  '03     J-J    S3l.0OOr...Jan 
4Hs'04J-J      27,000r..  Jan 
is   05     J-J      20.ooor. .  Jan 
is  '08     J-J      28.000 Jan 

Bridge  Bonds 
4Hs'04  J-J     $30.500r...Jan 
4  Ks'05  J-J      3().ooor.  .  .Jan 
BOND.  DEBT  Oct  1911  ..     $ 
Total  assessed  val.  1912. .35. 085, 751 
State&Co.tax  (per  $1 ,000)T1..$3.80 
Population  In   lulu  24  724 

INTEREST  Is  payable  at  the  Kan- 
sas fiscal  agency  In  New  York. 

EDWARDS  COUNTY. 

County  seat  Is  Kinsley. 

Railroad    Aid— C.    K.   <k    W.   RR 

As  '80      A-O  $21 ,000c.  .Aug   1   1916 

is  '91      M-N     12,000c.  .Nov   1  1930 

(Subject  to  call  1910.) 

Funding  Bonds — 
as    89  7, 000c. .Feb    1   1918 

Refunding  Bonds. 

4s    00     J-J     $10,000 July  1  1930 

5s  '11      F-A      45,000c.--Aug   1  1941 
(Subject  to  call  after  Aug  1   1931.) 

Bridge  Building  Bonds. 
5s  '07      J-J      $20.000c.-July  1    1922 

(Subject   to  call  ?ny  time.) 
BOND.  DEBT  Mch  19  1912  $115,000 

Slnklngfund- 24,893 

Total  assessed  val.  1912-.1  5.315,342 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1  .000)  '11. .55. 30 

Population  In  1910 7.033 

Population  In  1900.  .    .    ..3,682 

ELDORADO  SCHOOL  DISTRICT. 

A  district  (P.  O.  Eldorado)  In  But- 
ler County. 

.s  '1  1  ._     540,000  Jan    1  1931 

BOND.  DEBT  Jan  1  1912  .  ..$40,000 

Slnklngfund 2,000 

Assessed  valuation  1912  ..  .3,800,000 
(Assessment  at  90%   actual  value.) 


ELLSWORTH. 

This  city  Is  In  Ellsworth  County. 

Water-Works  Bonds. 

5Hs        s-an  $40,000 

0s  s-an     10,000 

Refunding  Bonds. 

4s  s-an     $1,000.. 

($1,000  payable  annually.) 
is  ann     $1,000 


Nov.,  1912.  j 
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ELLSWORTH  (Con.)  — 

Railroad-Aid  Bonds. 
4s  s-an  $30,000.. 

($1,000  payable  annually  on  Jan.  1.) 
BOND.  DEBT  Apr  27  1912  ..$82,000 
Assessed  valuation  1911 . -.2,411,290 
Total  tax  rate  (per  $1,000)'11.$14.10 
Population  In  1910 2,041 


EMPORIA. 

County  seat  of  Lyon  County.  In- 
corporated April  1  1870.  Commis- 
sion government  adopted  Feb.  18 
1910.     V.  90,  p.  574. 

Refunding    Bonds. 
68  "98     Feb   $13. 000c. .Feb    1  1928 
4>iS'99  F-A   $50,000c...Dec    1  1929 

(Subject  to  call  Deo  1   1919.) 
4Vfs'02J-J     $15,000c...Jan    11932 

(Subject  to  call  Jan  1   1922.) 

4Hs'99  F-A$162.000c...May  1  1929 

(Subject  to  call  1919  ) 

das-Plant   Bonds. 
5s  '03      MS   $15,000c...Sept  1   1923 
(Subject  to  call  Sept.  1  1913.) 

Electric-Light  Bonds — 
4  tys  "02  F-A   $30,0000.. -Nov  1  1932 

Sewer  Bonds. 

4Hs'10  J-J     $11.000 July  1  1930 

GEN.  BONDS  Apr  1912  ...$296,000 
Internal  Impt.  bds.  (add'l)       230,968 

Slnklngfund 9,313 

Total  assessed  val.  1911. .10, 550, 129 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)'11..$8.00 
Population  In  1910 9.058 

INTEREST  on  the  gas-plant  and 
electrlc-llght  bonds  Is  payable  In 
New  York;  on  other  bonds  In  Topeka. 

EMPORIA    SCHOOL   DISTRICT. 

Building   Bonds. 
4s  J-D    $15.000 -.1921 

(Subject,  to  call.) 
5s  J-J       $7,000        1928 

(Subject  to  call.) 

4HS'09  J-J     $25, 000c. ..July  1  1929 
(Subject   to  call  after  July   1    1919) 

4HS'12  J-J  $135,000    - .--1932 

(Subject  to  call  1922.) 

Refunding  Bonds. 

4  US         J-J      $13, 000 1921 

4S  J-J         10.000    _     -.192  6 

BOND.  DENT  Sept  1912.-  $205,000 
Total  assessed  val.  1912    $11,782,997 

(Assessment  at  full  value.) 
School  tax  rate(per$1.000)'12-.$.r>.00 
Population  In  1912  (est.) 12.000 

INTEREST  payable  In  N.  Y.Clty. 

FINNEY  COUNTY. 

Garden  City  Is  the  county  seat. 

Refunding   Bonds. 

6s  '87      $1,000.  ..Feb   21  1917 

6s  '89      2,000 June  11919 

4  ^fs'09 18.000.. 

(Sublcct  to  call.) 

4Hs'll    ...       21,000 

($2,000  payable  each  year) 
Railroad  Bonds. 

5s  '09  $43,000 Nov   1  1929 

BOND.  DEBT  Jan  1  1912.  ..$85,000 
Assessed  valuation  1912.-12,613,972 

(Assessment  at  full  value.) 
Population  In  1910 6.908 


FORD  COUNTY. 

County  seat  Is  Dodge  City.  All 
bonds  are  tax-exempt. 

Railroad-Aid  Bonds. 
4Ks'99J-J     $59 ,000c...  Oct     2  1929 
(Subject  to  call  1909.) 

Funding   Bonds — 
4  J-sS'99  J-J     $17.000r...July  1  1919 

(Subject  to  call  July  1904.) 

6S  '88      J-J     $21,500r...July  2  1918 

(Subject  to  call.) 

Court-House  Bonds. 
5s  '11      J-J     $65,0000.. .July  1  1931 

(Subject  to  call  after  July  1  1921) 
BOND.  DEBT  Sept  1912.     $192,500 
Total  assessed  val.  1912. .20, 882,301 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  "12. .$4 .85 
Population  In  1910 11.393 

INT.  on  4  24"s  payable  at  office  of 
State  Treasurer;  on  other  bonds  at 
Nat.  Park  Bank,  N.  Y.  City. 


FORT  SCOTT. 

Fort  Scott   Is  the  county  scat  of 
Bourbon  County.     Inc.  Feb.  27  1860. 

4^S'09  J-J   I  $25, 000 July  1  1924 

\    40,000 July  1  1929 

Street  Bonds. 
6s  '81      ...       $1.500 Jan    1  1914 

Railroad-Aid  Bonds. 

6s  '86      ...     $40,000 Jan    1  1916 

6s  "90      ...       30,000 July  1  1920 

6s  '90      ...       21,000 Aug   1   1920 

Funding  Bonds. 
5s  '03      ...     $17.000 July  1  1913 

Water    Plant    Purchasing   Bonds — 
4l$8'05  M-S$124.000c    .Mch  15  1935 

(Subject  to  call  $5,000  yearly  on 
March   16,  beginning  1910.) 
GEN.  BONDS  Apr  1912 .  ..$328,000 

Water  debt  (Included) 124,000 

Assessment  debt  Mav  1911.     180,000 

Assessed  valuation  1911 8.521,300 

(Assessment  at   full   value) 

Total  tax  (per  $1,000)  '11 $17.35 

Population  In  1900 10.A22 

Population  In  1910 10  463 


FORT  SCOTT  SCHOOL  DIST. 

Building  Bonds  — 
*■  J-J        $6.000c...Oct     1   1920 

I  '  [s'12  .1-1     $80,0000       Julv  1  1942 
(Subject  to  call  $26,000  Julv   1   1932 

and  $25,000  July  1   1937.) 

Refunding   Bonds — 
4  4s'04  J-J      $20  000O-.    July  1   1924 
4  ^s'09  J-J        32.000c. . .Julv  1   1929 
BOND.  DEBT  Oct  1  1912.  $135,000 
Sinking  fund _ 92 

Assessed  valuation  1012        0,215  906 

(Assessment  at  full  value.) 
School   tax   (per  SI. 000)    1912   ST  00 
Population    In    1911  n  556 

INTEREST  on  $32,000 "  bonds 
and  bonds  dated  1912  payable  at 
State  Treasury;  other  bonds  at  Nat. 
Park  Bauk.  N.  Y.Clty. 


FRANKLIN  COUNTY. 

County  seat  Is  Ottawa. 

Refunding  Bonds 
5s  '10     J-J  $100, 000.. Jan    1    '13-"20 
BOND.  DEBT  May  9  1912. $100. 000 
Total  assessed  val.  1912.. 32. 351, 929 

(Assessment  at   full   value) 
State&Co  tax  (per  $1,000)  "11. $3. 20 
Population   In  1910... 20,884 

GARDEN  CITY. 

This  city  Is  In  Finney  County.  In- 
corporated In  18S7. 

Refunding  Bonds. 
4Hs'03      -.$66. 000c Ian    11933 

Water-Works  Bonds. 
6s  '08      $20. 000c... Jan    11938 

Railroad-Aid  Bonds. 
5s  '10      ...     $20.000e...Jan    1  1930 

Funding  Bonds. 

5s  ...     $49,000c ..1931 

BOND.  DEBT  Sept  1912..  $155,000 

Assessed  valuation  1911 3,252,920 

(Assessment  at  full  value.) 
Population  In  1910 3,200 

INT.  at  State  Treasurer's  office. 

QLRARD. 

This  city  Is  In  Crawford  County. 
Incorporated  Nov.  10  ISO'.). 

Refunding  City-Hall  Bonds. 

5s  ...     $12,0000    1929 

68  ...         8,000c    1913 

Refunding  Bonds. 

5s  ...       $5, 401. 80c 

(Subject  to  call) 

Sewer  Bonds. 
5s  A-O  $15, 951. 83c 1932 

Electric- Light  Bonds. 
6s  ...    $20, 000c    1923 

Qas  Bonds. 

6s  ...      $5. 000c    1923 

GEN.  BD.  DT.Scpt  1912...  $66,354 

Assessment  debt  (add'l) 23,245 

Total  assessed  val.  1012. -.1,944.386 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1912  ..$20.60 
Population  in  1910 2,446 

INTEREST  payable  at  State 
Treasurer's  office  In  Topeka. 

GRAHAM  COUNTY. 

Hill  City  Is  the  county  seat. 

Funding  Bonds. 

6s  '85      J-J        $9,000 Julv  1  1915 

6s  '88      J-J        10,000 July  1  1918 

6s  '89      J-J        28,000 Jan    1   1919 

0s  '90     J-J         5  000 Jan    11920 

4  Ks'09  J-J  54, 000c. June  15  1939 
(Subject  to  call  June  15  1929.) 
BOND.  DEBT  Apr  1912  ...$106,000 

Sinking  fund .  12,000 

Total  assessed  val,  1911    .13,146,930 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11-. $3. 70 
Population  In  1910 8.700 

INTEREST  on  the  6%  bonds  Is 
payable  In  New  York  City;  on  the 
4!4s  at  State  Treasurer's  office  In 
Topeka. 

GRANT  COUNTY. 

New  Ulysses  Is  the  county  seat. 

Funding  Bonds. 

6s  '89      $18,000 July  1  1919 

6s  '90      10.000 Feb    1  1920 

6s  '90      7,600 July  1  1920 

6s'96&'97  -.  100 

Refunding  Bonds. 

2s  '04      $29,500 Jan    11929 

4s  '06      ...         3,000 Feb    11926 

BOND.  DEBT  July  1  1912.     $68,200 

Floating  debt 51,500 

Slnklngfunds. 2.031 

Assessed  valuation  1912 1,937,728 

(Assessment  at  full  value.) 
State  &  Co.  tax  (perl. 000)  '12$10.00 
Population  In  1910 1,087 

INT.  on  refunding  bonds  is  payable 
at  State  Treasurer's  office  in  Topeka; 
all  others  In  New  Ulysses. 

GRAY  COUNTY^ 

Cimarron  Is  the  county  scat. 

Refunding  Bonds 
6s  '88      ...       $3 ,500c... Dec    1  1918 

6s  '89      1.500c... Jan    1  1918 

6s  '89  ...  2, 000c.  .Nov  1  1918 
6s  '90  ...  500c. .Jan  1  1920 
6s  '90  ...  11, 500c. May  31  1920 
6s  '91  ...  20,000c. .May  9  1921 
6s  '05  2.000c. .Jan  1  1914 

Funding  Bonds. 

5Hs'05 $55.000c...Jan  1  1935 

BOND.  DEBT  Oct  1  1912.  ..$96,000 

Sluklng  fund 2,000 

Total  assessed  val.  1912. ..7. 692, 427 

(Assessment  at   full   value) 
State&Co  tax  (per  $1,000),12..$4.10 
Population  In  1910 3,121 

INT.  at  National  Park  Bank,  N.Y. 

GREENWOOD  COUNTY. 

County  seat  Is  Eureka. 

Refunding  Bonds  — 
4s  '02      J-J     $135. 000c. July  1  1932 
BOND.  DEBT  Jan  1  1912  ..$135,000 
Total  equalized  val.  1912. 33, 090, 455 

(Assessment  at  full   value.) 
State&Co.tax  rate(per  M)'ll .  .S3  10 
Population  In  1910 16.060 

INT.  payable  at  State  Treasury. 

HAMILTON  COUNTY. 

Syracuse  Is  the  county  seat. 

Refunding   Bonds. 

6s  '97       $38,000c..Oct    11917 

6s  '88      9,000c. Men   15  1918 

6s  '88      4.000C. .Julv  1   1917 

6s  '96      10, 200c... July  1   1916 

6s  '96       3, 300C. .Jan     1    1926 

Ss  '97      1,400c... Jan    1   1927 

6s  '98      500c... Jan    1  1918 

6s  '02       5,0000 JTaO     1    1913 

3s  '03      lO.OOOC.July  1   1933 

Bridge  Bonds. 

4s  '09      $23.0000.      Sept  1  1934 

BOND.  DEBT  Mch  1912    ..$104, 100 

Assessed  valuation  l!H2 5. 229. 100 

I  VSSessment   at   full   value.) 
State  &  Co.  tax  (per$l  .000) '1 1  .$5.70 
Population  In   1910  ...         .3.360 

INTEREST  payable  at  State 
Treasurer's  office  In  Topeka  and  at 
Nat.  Park  Bank.  N.Y.  City. 


HARPER  CITY. 

This  city  Is  In  Harper  County. 

Refunding  Bonds. 

6s  '90      $20,000 May  1  1920 

6s  '07      21,000 Feb    11917 

4s  '07     9.000 Feb   1  1922 

4s  '07      ..    .     10.700 Apr   1  1917 

Water  and   Light   Bonds. 
6s  '08      $10  000 Aug  1  192.) 

Sewer  Bonds. 

_R  '12      J-J      $25,000 

BOM).  DEBT  Sept  1912. .  $70,700 
Assessed  valuation  1912. ..1.100. 000 
Total  tax  rate  (per  $1,000)  '12  $20.00 
Population  In  1910 .1,631 

INT.  on  refunding  bonds  is  paya- 
ble at  Nat.  Park  Bank,  N.  Y  .  on 
water  and  light  bonds  at  State 
Treasurer's  office  in  Topeka. 


HUMBOLDT. 

This  city  Is  In  Allen  County. 

<ia»  bonds 
68  1900...         $3.200 Jan    1   1920 

Water-Works  Bonds. 
5Hs'05  ...    $45,000 Feb   1  1925 

Compromise  Bonds. 

6s  '96      ...     $10.500 

(Part  due  each  year.) 
BOND.  DEBT  May  2  1912  ..$58,700 

Assessed  valuation  1911 1,656.574 

Population  In  1910 2,548 


HASKELL  COUNTY. 

County  seat  Is  Santa  Fe. 

Refunding  Bonds. 

6s'88-89J-J     $51,000c July    1918 

6s  90  J-J  12, 000c. .Jan.  1  1920 
68  90-91J-J  13,000c. ..Jan.  1  1920 
48    01      J-J        21, 354c... July  1   1931 

(Sublect  to  call  July  1  1911.) 
BOND.  DEBT  July  1  1912.     397,354 
Floating  debt  Mch  1912...       26,400 
Total  assessed  val.   1912. .-2. 961, 865 

(Assessment    at    full    value.) 
State  &  Co  tax  (per  $1,000)  '12. $8. 2 5 
Population  in  1910 993 

INT.  at  Nat.  Park  Bank,   N.  Y. 


HAYS. 

This  city  Is  In  Ellis  County. 

City-Lot-Purchase  Bonds. 

...       $1.000 

Sewer  Bonds. 
5s  '10     ...    $30,000 May  1  1930 

Water-Works  Bonds. 

6s  '04      ...     $25,000 July  1   1924 

5s  '09      ...       18.000 Jan    2  1929 

BOND.  DEBT  May  1912 $74,000 

Assessed  valuation  1911  ...1,987,000 

Tax  rate  (per  $1,000)  1911 13.00 

Population  In  1910 1.961 


HUTCHINSON. 

County  seat  of  Reno  County.  Inc. 
In  1S72.  The  sewer  and  street  bonds 
are  provided  for  by  a  special  levy. 

Urtundlsjf  Bon««. 
5s  '89  J-D  $20,000r...June  1  1919 
5s  '95  J-D  9.000r...Jan  1  1915 
6s  '97  F-A  23,000r...Aug  1  1917 
5s  '01  A-O  77,00Or...Apr  1  1931 
4Hs'01  A-O  33,000r...Oct  11931 
($20,000  op.    2.000  yrly  1906  to  '18.) 

Bridge  Bonds. 
4Hs'10J-D    $15.000c    1930 

Refunding   Bonds. 
4Hs'02  M-N     $8.000r...Nov   1  1932 
6s  '87      ...       12,000r...Mch   1  1917 

Funding   Bonds. 
4Hs'09  J-J     $66,000r...July  1  1929 
4Hs'10  ...       48.000 Jan    1  1930 

Building  Bonds. 
4!^s'll  J-J  $125, OOOr... July  1  1961 
(Subject  to  call  after  July  1  1931.) 
4Hs'12  F-A  $20,000c..Feb  1  1932 
GEN.  BD.  DT.  Sept  16  '12  3456,000 
Assessm't  debt  (additional).  307,500 

Sinking  fund 60.000 

Total  assessed  val.  1912. .20,013.715 

(Assessment  at  full  value  ) 
Total  tax  rate  (per  $1.000)'ll.$15.13 
Population  In  1910 16.364 

INTEREST  on  the  bonds  of  1909. 
1910  and  1912  Is  payable  at  State 
Treasurer's  office  In  Topeka:  all 
others  at  Nat.  Park  Bank.  New  York. 


HERLNGTON. 

This  city  Is  In  Dickinson  County. 

Funding  Bonds. 
6s  g         J-J     $10,000c. . .July  1  1919 
6s  g        J-J       12,000c.Jan    1    "13-'24 
5s  g        J-D        7, 000c... June  1  1928 
5J.^sg     A-O     33, 500c. ..Apr    11931 

Water  and   Light  Bonds. 
5s  g        J-J    $43.000c.-Jan    11928 
5K2s?     A-O     30.000c. .Oct    11933 

Sewer  Bonds. 
6s  g         J-J     $23, 000c. July  1  1930 
6s  g         J-J         4, 500c... Jan    11931 
5Ug'll  A-O     34,820c. Oct  1  "13-'21 

BOM).  DEBT  Oct  1912 $197,820 

Total  assessed  val.  1912. ..1 ,812,5  13 
(Assessment  about  70"o  actual  value- 
Total  tax  rate  (per  $1,000)'12.. 20.40 
Population  In  1910 3.273 

INTEREST    Is   payable   at   State 
Treasurer's  office  In  Topeka. 


HUTCHINSON  SCH.  DIST.  NO.  1. 

Building  Bonds. 

4s  "05      $3. 500c. -Julv  1   1925 

5s  '06      ...       52  ,500c...  Dec   1  1926 
lHs'09  ...    120.000c. .May  1  1929 

Refunding  Bonds. 
lHs'09  ...  /$15. 000c. .June  1  1914 
\   20, 000c... June  1  1919 

Funding  Bonds. 
l^s'09   ...     $19. 500c. ..Aug  1  1919 
4Hs'll  M-N     31 ,000c. ..May  1  1921 
BOND.  DEBT  Mch  1  1012     $201,500 
Sinking  fund  Mch  1  1012.-  11.973 

Assessed  valuation  1911. .21 ,278. 862 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1912.. $5. 92 

INTEREST  on  first  two  Issues  Is 
payable  at  Nat.  Park  Bank.  .\".  Y. 
City;  on  all  other  bonds  at  State 
Treas.  office  In  Topeka. 


HILL  CITY. 

This  city  Is  In  Graham  County. 

Water  Bonds. 
5s  '11      M-S  $35, 000. ..Sept  15  1931 
Subject  to  call  after  Sept  15  1921) 

Electric-Light  Bonds. 
5s  '11      M-S   $15,000.  ..Sept  15  1931 

(Subject  to  call  after  Sept  15  1921) 
BONDED  DEBT  Apr  1912  ..$68,000 
Assessed  valuation  1911  (est.)850,000 
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HODGEMAN  COUNTY. 
County  seat  Is  Jetmore. 
Refunding. 
6s  '87     F-A  $19,000c.Feb    26  1917 
9.000c.  -Jan    1  1917 
6,000c. ..Aug   1  1917 
l.OOOc.-Nov  1  1917 
6.000c. ..July  1   1918 
4,000c. -July  1  1919 
37.000c...Junel  1931 
(Subject  to  call  at  any  Interest  date.) 

Poor  Farm 
68  "89      J-D      $3.000c...July  1  1919 
BOND.  DEBT  Oct  1  1912.     $85,000 

Slnklngfund 4,127 

Total  assessed  val.  1912. ..6.449, 745 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1912. ..$5.10 

Population  In  1910 2.930 

INT.  payable  at  State  Treasurer's 
office  In  Topeka  and  at  Nat.  Park 
Bank,  New  York. 


INDEPENDENCE. 

This  city  Is  In  Montgomery  Co. 
Commission  government  has  been 
adopted. 

Paving  Bonds 

5s  "04      ...       $3,750 1913-1914 

5s  '05      ...         4,500 1913-1915 

5s  '06      ...         1.012 1913-1916 

5s  '07      ...       17,137 1913-1917 

5s  '08      ...       18.870 .-1913-1918 

5s  '09      ...       32.130 1913-1919 

5s  '10      ...      15. 615.81. ..1912-1920 

Sewer  Bonds. 

6s  '04      ...       $2.000 1913-1914 

68  "05      ...  1.659 1913-1915 

6s  '06  ...  4. 667 .85. ..1913-1916 
6s  '07  ...  1.857. 50. ..1913-1917 
68  '08  ...  4. 122.46. ..1913-1918 
6s  '09  ...  2, 902.37. ..1913-1919 
5s  '09      ...       30.623 1913-1919 

Funding  Bonds. 
4Hs'09..-  $133.000 1913  1929 

V.  V.  1.  &  W.  Bonds. 
79*86      $38.000 1916 

Refunding  Bonds. 

5s  '98      $3.000 1918 

4Hs'05 10,000    1916 

Water  Bonds. 

5s  '05      $100.000 1916-1925 

5s  "07  45.000    ..      1  •13-1929 

Water-Works-lmpt.  Bonds. 

4  >{s'12  J-J     S99.600 

GEN.  BONDS  Apr  1   1912  $542,685 

Assessment  debt  (add'l) 249.395 

Assessed  valuation  1911 9.334,150 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1911.. $21. 25 
Population  In  1910 10.480 


HOLTON. 

This  city  is  In  Jackson  County.  Inc. 
as  a  city  of  3d  class  July  30  1870 
and  as  city  of  2d  class  Feb.  3  1888. 
Commission  government  adopted 
Apr.  12  1912. 

Electric-Light  Bonds. 
_S  '07      $25.000 Jan    11937 

Waterworks  Bonds. 

5s  "07      $25.000 Jan    11937 

4«<s'07 25.000 July  1  1937 

Campbell   University  Bonds. 
6s  '90      $12,000 July  1  1920 

Refunding  Bonds. 
5s  '12      J-J     $30, 500c    -- 1922 

Sewer  Bonds. 

5s  '12      J-J        $3. 410c 

5a  '04     J-J       16.0000    

Disposal   Works  Bonds. 

5s  J-J       19.0000  

GEN,  11!)  .DEBT  Sept  17  '123155.910 

Assessment  debt  (add'l) 17.3  u 

Assessed  valuation  1912. . .3,46  1 .770 

Tax  rate  (per  $1,000)  1911 $4.90 

Population  In  1910 ..-2.841 


INDEPENDENCE  SCH.  D.  NO.  5. 
Building  Bonds. 

I4HS         F-A   $11. 200c 1913-1916 

«Hs        M-N     16.666C 1913-1917 

4HS        J-J       80.0000 1918-1926 

BOND.  DEBT  Sept  1912.     $114,000 

Total  assessed  value  '11.  .  10.958.000 

anient  about  4-5  actual  value.) 

School  tax  (per  $1,000)  1911... $6. 00 

INT.  at  Nat.  Park  Bk..  N.  Y.  C. 


HORTON. 
This  city  is  In  Brown  County. 
Water-Works  Bonds. 
5s  '12      1'-  \   $36.00  I          A.UK  1   1932 
BONDED  DEBT  Oct  1  ls>12  5> 
Floating;  debt    .    .                      58.537 
Sinking  fund                      -    .     1.403 
Assessed  valuation  1012    ..2.271.449 
Population  in  1910.  .  .    3.600 


IOLA  CITY. 

This  city  Is  the  county  seat  of  Allen 
County.  Commission  government 
adopted  Mch.  10  1910.  V.  90,  ; 

Light  and   Water  Bonds. 
58  '00      $80.000c...Oct    1  1920 

Refunding   Bonds 

Is  '01      J26.000C. . July  1  1921 

(Subject  to  call  any  Interest  date.) 
5s    11      M-N  $$.446. 74c. May    1  1921 

Funding    Bonds. 

5'  '05      346,000c. .Apr  2   1925 

GEN    BONDSSept  16  1912  $13 
Internal  Improvement  debt     166.000 
TOTAL  DEBT  Sept  16  '12     326.447 

Sinking  fund 18.647 

■d  valuation  1P12 4,804,950 

(Assessment  at   full  value.) 
Total  tax  tper  $1,000)   1912. .$19.95 
Population  In  1910      ...  .....  .9.032 

INTEREST  payable  at  Nat.  Park 
Bank.  N.  Y.  City,  and  State  Treas- 
urer's office  In  Topeka. 
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JACKSON   COUNTY. 

Moll. iii  la  the  county  n 
k'riuiijin^  Bond*. 

100         \|>r    i:>  1928 

Hi)\D    DEBT  Apr  1912.       582, (too 

latlon  luu     28.010,12 1 

in    nt   full    value! 

a.  ..  i.,\  p«r$l,000)'l]  . .    13.20 

Population  in  iuio 16.88  i 

JEFFERSON  COUNTY. 

Delaware  RIvm  Dr.  DUt.  Bonds. 

13.722.24  i  •  I'  l  '  i  l-*28 
TO  i  \1.  BONDED  DEBT  of 

Dlst.    Mo\    1912 %t 

\  ilm- 630,000 

JOHNSON  COUNTY, 
j  seal  is  Olathe. 

Refunding  Bondi. 

4  Have  M  B  J  Hto.oooc.  .Sept  1  1028 

1310.000  sub  to  call  y'ly  from  1918.) 

«  tfjB'OO  J  .J      550.000c.     -July   1   1030 

S3  000  subject  to  call  yenrlv  ) 

BOND.  DEBT  Apr  1912.    9130, 

Sinking; fund .. ...        I3,,r)  i8 

Total  aaseased  val.  191?. .36.992,380 

(Assessment  at  full  value.) 
State  A  CO    tax  (per  M)  10  11..     53.40 

Population  In  1900 18,104 

Pop  I     'i n  1910  ....  18,288 

INTEREST    is    payable    at    the 
State  Fiscal  Agency,  N.  v.  city. 

JUNCTION  CITY. 

olts  la  in  Geary  county.     In- 
corporated Feb.  9  i 

Funding  Bonds. 
38  '98     Jan      54.000c. ..Jan    1  1913 
6s  '02     Jan        6,00Oc... Jan    1  1922 

4  Hs'115    \  ()        5.000c Oct      1925 

9    \-i>         7. 'in, i  ...1929 

Funding  Terminal  Bonds. 
68    90     MS  530,000c. ..Men  1  1920 

Sewer  Bonds 
6s  -07     J-J     530.000c...  Jan    1  1937 
(Subject   to  call  after  Jan   1    1917.) 

Water  Works 
6s    87      M-S  550.000c.    Men   1  1917 
GEN.  BD.  DT.  Mch  15  '12.  5132,000 
Sewer  assess,  bonds  (add'l)      19,850 

Pa\  Ing  bonds  (add'l) 31,600 

otiiiT  Indebtedness 23,000 

rOTAL  DEBT  Mch   15  '12.      206,150 

led  valuation  1912  ..  .6,000,000 

(Assessment  at  full  value.) 

Total  tax  (per  51.000;  1912. ..51  1.25 

Population  In  1910 5.598 


Argentine  Bds. (.Annex. d  Jun.l  "10) 
is  ...       59.U(H»-    ..July  1   1918 

as  ...        17.000c. ..July  1    1910 

5b  '07      J-J        25.000c 1927 

(Subject  to  call  at  any  time) 

Refunding  Bonds. 
4^809  J-J   5184.000c. .Fob    15  1929 
(Sub.  to  call  nt  any  Int. -pay.  period) 
BOND.  DEBT  July  1  1911     5795,900 

Sinking  fund 7,176 

Assessed  valuation  101 1 .  .89,874,495 

(Assessment  at  full  actual  value.) 

School  tax  (per  51.000)  loll 55.54 

Population  in  r.tn  (est) 88,700 

INTEREST  on  the  bonds  of  1909 
Is  payable  irt  the  Male  Treasurer's 
office   lu  Topeka;  on  all  other   bonds 

at  Nat.  Park  Hank,  N.  Y.  City. 


KAW  VALLEY  DRAIN.  DIST. 

P.  ().    Kansas  City. 
River   Improvement  Bonds. 
5s  '10      M-S  51. 225. 000c. Mch   1    1940 
4H-i'10  M-S  60.0000  Mch  1   1936 

BOND.  DEBT  May  l  'il-Si.285.ooo 
Assessed  valuation  1910  ..48, 676. 200 
INTEREST  payable  at  State  Treas- 
ury In  Topeka. 


KEARNY  COUNTY. 
Lakln  Is  the  county  seat. 

Refunding   Bonds. 

6s  '01     J  J     518.000 May  1  1921 

5s  '05  J-J  83.000c--.jan  1  1935 
DOM).  DEBTOct  1912.  _  $101,000 
Total  assessed  val.  1911. ..0,085, 950 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11. .53.70 
Population  In  1910. 3,126 


.Apr   1  1917 


1926 
1929 


KINGMAN  COUNTY. 
Kingman  Is  the  county  seat 

Funding  Bonds. 

6s  '87      51,000. 

Refunding  Bonds. 

4^s'96 5107,000 

4s  '99      18,000. 

5s  '02      30,000. ..July  1   1922 

BOND.  DEBT  Apr  1  1912     $156,000 

Sinking  fund 1,100 

Assessed  valuation  1912  ..29,279,120 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '11.53.40 
Population  In  1910 13,386 


.Aug 
Aug 


JUNCTION  CITY  SCHOOL  DIST. 

I   us     district    not    only     includes 
Junction     City     but     also      adjacent 
territory. 
4*,8        J-J       $30 ,000c.  July  1  1923 

(Subject  to  call  July  1   1908.) 
ISO  \I>.  DEBT  Sept  1912..     $30,000 
Assessed  valuation  1912.     7. 55 1, a  10 

(Assessment  at  full   value.) 
School  tax  (per  $1,000)  1912.. .$5  00 
Population  in  1912   (est)    7,000 

INT.  at  Nat.  Park  Bk.,  N.  Y:  C. 


KANSAS  CITY. 

This  city  Is  In  Wyandotte  County. 
Iucorp.  as  a  city  of  lirst  class  In  1886. 
In  1909  purcha  ed  plant  of  Metro- 
politan Water  Co.  V.  88.  p.  1211. 
Commission  government  adopted 
July  14  l'JO'J.     V.  89,  p.  211. 

Park     Acquisition     and     Improve- 
ment  Bonds   (City's   Portion). 
.8  3438.9S.5c 

General  Intersection  Bonds. 
.S  '12      ...     $190,823.62 

Refunding   Bonds 
68  '95      FA   $80.000c-..Oct    1  1915 
6Hs'99   FA      40.000c -.Aug   1  1914 

(Subject  to  call  Aug  1  1909.) 
6B  '03      F-A    186.500C...NOV  1   1928 
4H    99   F-A      40.000c. ..Feb    1   1914 

(Subject  to  call  Feb  1  1909.) 
4Hs'03  F-A  50.000C.  Aug  1  1918 
4HS'03  F-A  65 ,000c.  ..Aug  1  1919 
4>*s'04  F-A  J  32,000c. Aug  1  1923 
1  31 ,500c.  Aug  1  1924 
Bs  '07      ...  62,500cDec   30  1927 

6S  '07  ...  218,500c.  -Dec  15  1917 
4Hs  ---  79, 500c... June  1  1927 
5s  ...    150,000c  ..Feb    11929 

4HVU  M-N  89, 000c... May  1  1931 
4Hs'09  M-N     158.969C. May  1  1929 

K.  C.   W     &   IN.   W.  Rj  — 188?. 
Bs  '87      F-A     530,000c. Jan     11917 

Water-Plant-Purchase    Bonds. 
4Hs'09  J-JS1. 097.850c. July  1  1939 

Water-Plant-Extenslon   Bonds. 
4Hs'09  F-AS400, 000c... Aug  1  1939 
i   je'12  .        150,000 

Water-Works  Improvement  Bonds 
4Hs'10sa  5500.000c .1940 

Fire-Station  Bonds. 
4Hs'10J-J     560,000c Jan     1940 

City-Hall   Bonds. 
4Hs'10  s-a  5200 ,000c 1940 

Work-House  Bonds. 
4Hs'10s-a     530.000c 1940 

Electric- Light  Bonds. 
4Hs'll  ...  5350,000 June  1  1941 

Argentine    City    Bonds    (Annexed 
Jan.  1   1910). 

Refunding  Bonds. 
6s  '99  M-N  520.500c-.. Nov  1  1919 
Bs  '01  J-J  92.500c. .July  1  1921 
GEN.  BONDS  Oct  1912  52, 3  10.278 
Water  &  light  bds.  (add'l)  2,347.850 
Special  Imp't  bonds  (add'l)   1,402,166 

Sinking  funds. 1-16,911 

Assessed  valuation  1912.-89,374.855 
Tax  rate  (per  51.000)   191 1  ...39.15 

Population  In  1900 51.418 

Population  In  1910  (Census)  ..82.331 

INTEREST  on  all  bonds  Issued 
prior  to  April  1  1908  Is  payable  at 
Nat.  Park  Bank,  N.  Y.  City:  all 
bonds  Issued  after  that  date  at  State 
Tteas.  office  In  Topeka 


KIOWA  COUNTY. 

Grcensburg  Is  the  county  seat. 

Railroad  Aid  Bonds. 
5s  '87     July  549.000c. ..Aug  4  1917 
6s  Apr       1.000c. .Aug  4  1917 

Refunding  Bonds. 
4Hs'06  Oct    579.000c.July  15  1926 

Jail  Bonds. 
6s  '89      ...      53,000c. ..Oct    11919 
BOND.  DEBT  Oct  14  '12     5132,000 

Sinking  fund 26,347 

Total  assessed  val  1912. .15,528,427 
i  Assessm't  at  about  %/i  actual  value.) 
Stale  &  Co  tax  (per  M)   1912. .52. 70 

Population  In  1910 6.174 

IN  i'EREST  Is  payable  at  the  State 

Fiscal  Agency  In  New  York. 


LANE  COUNTY. 

County  seat  Is  Dlghton. 
6s  J-J     5H.500r--.Jan    1  1918 

4  Ms        J-J        55,000r...July   1   1922 
5s  J-J      27.O0Or-.-Jan    1  1929 

BOND.  DEBT  Sept  17  1912     $93,500 

Sinking  fund 3,900 

Total  assessed  val.  1912.-55,964,156 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1912  -..$4.05 

Population  in  1900 1.563 

Population  In  1910 2.603 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  and  at  State 
Treasurer's  office  In  Topeka. 


LAWRENCE. 

County  seat  of  Douglas  County. 
$100,000  of  bonds  Issued  by  city  In 
1871  were  the  subject  of  dispute — see 
"State  &  City  Sec."  for  Nov.  27  1909. 

Funding  Bonds 
6s  '83     J-J        $l,500c. .Jan   1  1913 
5s  '96      J-J        59, 000c. -July  1   1923 

5s  '08      ...       16,973 Jan    11928 

5s  '86      ...         7,500 July  1  1916 

4HS"09  J-J     115,000 July  1  1939 

(Subject  to  call  after  July  I   1919.) 

Sewer  Bonds. 

5a  '10      $20.000 July  1   1940 

(Subject  to  call  July  1  1920.) 
GEN.   DEBT  Oct    1912.--     $219,973 
Improv.debt,  gen'l  (add'l)         70,896 
Impr.  debt,  assessm't  (add'l) 237,093 
Assessed  valuation    1912.-12,638,000 

(Assessment  at  full  value.) 
Total  tax  (per  51.000)  1912. ..$16. 60 
Population  In  1910 .12,374 

INTEREST  payable  at  State 
Treasurer's  office  in  Topeka. 


LAWRENCE  SCHOOL  DISTRICT. 
48    g  J  J     525.00OC 1913    to  1919 

153.000  due  yearly,  1913  to  1915, 
and  54,000  yearly.  1916  to  1019.) 
4s  t  08  J-J  S40.000r  July  1  '20- '28 
BOND.  DEBT  Apr  1912.  $63,000 
Assessed  valuation  19 11 -.11, 882 .000 

(Assessment  at  full  value.) 
School  tax  (per  51.000)  1911-.S5.00 

Population  In  1909  (est.) 13.786 

INTEREST  payable  at  State  Fls 
cal  Agency,  New  York  City. 


4s  '09     J-J 


KANSAS  CITY  SCHOOL  DIST. 

4^s  J-J  550.oooc.Dec  1  1918 
4Ms'05  F-A  40.000c.Feb  1  1921 
4H8         J-J  8.000r.Dec    10  1916 

4H8'07  J-J  200, 000c... Apr  1  1927 
4Hs'09  J-J     250.000c. .Feb    1  1929 


LEAVENWORTH. 

Leavenworth  Is  the  county  seat  of 
Leavenworth  Co.     Incorp.  1855. 
Refunding  Bonds 

($20. 000c    1914 

20.000C    1919 

20.000C    1924 

20,0000    -.1929 

Funding   Bonds. 

5s  '79     J-J  $400c    

4s  '84     J-J     320,200c .-Jan    1  1914 

Park  Bonds  (refunding). 
5s  '95  J-J  550.000c. -Apr  1  1915 
GEN.  BONDS  Jan  1  1912  5450,600 
Improve't  debt,  general- .  55,321 
Improvem't  debt,  assess't  179,464 
TOTAL  DEBT  Jan  1  1912       685,385 


Total  assessed  val  1911      517.798.451 

(Assessment  at  full   value.) 
Tax  rate  (per  51.000)   191 1 ..  .519.20 
Population  hi  iuio    .  .  19.363 

IMPROVEMENT  BONDS.— Im- 
provement bonds  arc  guaranteed  by 
city,  but  payable  by  special  assess- 
ment on  property  benefited, 

LEAVENWORTHBOARD  OF  ED. 

4^8        J-J      $23,000 Julyll»21 

4s  J-J       4    .000 Jan    1    1933 

BOND.  DEBT  Jan  1   1912       $65,000 
Assessed  valuation  1911. .17, 707  174 

(Assessment  at  full  value  ) 

S.-hool  tax  (per  S1.000)  1911  ...54.00 

INT.  at  Nat.  Park  Bank,  N.  Y. 

LEAVENWORTH  COUNTY. 

County  seat  Is  Leavenworth.  A 
Sinking  fund  Is  now  being  raised  to 
take  up  the  5%  bonds  mentioned  be- 
low when  due. 

Refunding  Bonds. 
58  '85      J-J   50 11. 600c... July  1  1915 
GEN  .  BD.  111'.  Sept.  1912     $611,600 
Total  assessed  val  1912.  ..42,228,000 

(Assessment  at  full   value.) 
State  &  CO    lax  (per  $1,000)  '12    $8.10 
Population  In  1010 41.207 

INT.  at  Nat.  Park  Bank,  N.  Y. 


Assessed  val..  personal ...  $6,901 ,333- 
Assessed  val.,  railroads  .  .  6,882,576 
Total  valuation   1912  38,: 3  12,759 

(Assessment  at  80%  actual  value.) 
State&Co.tax(per$l,000)   '12     $2.44 

Population  In   1910 ...22.415 

INTEREST  payable  at  State  fiscal 
agency,  New  York. 


LIBERAL. 

This  city  is  In  Seward  County. 

Water   Bonds. 

fis  '11       ...     530.000 1941 

BOND.  DEBT  May  8  1912  ..$30,000 
Assessed  valuation  191 1  ...  1,500,000 

Tax  rate  (per  $1,000)  1911 $15.00 

Population  In  1910 1,716 


LINCOLN  COUNTY. 

Lincoln  City  Is  the  county  seat. 

Railroad-Aid  Bonds. 
6s  '86      $50,000 Oct    11916 

Refunding  Bonds. 

5Hs'99 $18,000. -. 

(Part   due   each    year.) 
BOND.  DEBT  Apr  29  1912     $68,000 
Assessed  valuation  1912.-21,654,441 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1,000)  '11  $3.75 
Population  In  1910 10,142 


MEADE  COUNTY. 

County  seat  Is  Meade. 

Refunding    Bonds. 
>s'89(Now2s.)$4. 000c. -July  1  1919 
4Ks'00  J-J        95, 000c. ..July  2   1036 
5s  '09     A-O     26, 000c. Apr    15  1929 
(Subject  to  call  after  April  15  1919.) 

Railroad  Aid  Bonds. 
<Hs'08  M-N  $50.000c..May  16  1938 
BOND.  DEBT  Sept  17  1912  5175,000 
Total  assessed  val.  1912. ..9, 532, 206 
State  &Co.  tax(per  $1,000)  '12. $4. 30 
Population  In  11)10 5,055 

INTEREST    Is    payable   at   State 
Treasurer's  office  In  Topeka. 


MEDICINE  LODGE. 

This  city  Is  In  Barber  County. 

Refunding  Bonds. 

5s   109      $50 ,000c Ian  1929 

5s  '12      S-a         40,000 .1932 

BOM).  DEBT  Oct  1912...      $90,000 
Total  assessed  val.  1911..   1,199,130 

(Assessment  at  full  value.) 
Total  tax  ratctper  $1,000)  '11. $15. 00 
Population  in  1910 1.229 

NESS  COUNTY^ 

Ness  City  is  the  county  seat. 

Refunding  Bonds. 

»s  '88      $10,500. ..July  15  1918 

5s  '99      71,000 July  1  1924 

BOND.  DEBT  July  1  1910.  .$81 .500 
Assessed  valuation  1911.511,098  282 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '10.. $3. 73 
Population  in  1910 5,883 


LYON  COUNTY. 

County  seat  Is  Emporia. 

Refunding  Bonds. 
4  >^s'89  J-J  $147.000c..July  1  1919 
(Subject  to  call  prior  to  maturity.) 
BOND.  DEBT  Mch  1912.     S147B0O0 
Total  assessed  val  1912.    $39,789,289 

(Assessment  at  full  value.) 
State&Co.  tax  (peril, 000)  'll.$4.00 
Population  In  1910   .      24,927 

INT.  at  Nat.  Park  Bk.,  N.  Y.  C. 


LYONS. 

This  city  Is  In  Rice  County. 

Railroad-Aid   Bonds. 
6s  '87      $16,500 Dec    1  1917 

Refunding  Bonds. 

4s  '02      $21.500 Feb   1  1923 

4Ms'09 6.000-.. June  15  1929 

Waterworks  Bonds. 

6s  '08      $15,000 May  1  1938 

BOND.  DEBT  July  1  1910-  $71,000 
Assessed  valuation  1909  - -1.733, 832 
Total  tax  (per  $1,000)  1909-$6.00-l- 
Populatlon  In  1910.-- ..2,071 


MC  PHERSON. 

This  city  Is  In  McPherson  County. 
Incorporated  March  4  1874. 

Railroad-Aid   Bonds 
6s  '86      J-J     $20,000 Dec    1  1916 

Refunding  Bonds. 

5s  '01      J-J     $32,000 Apr    1  1931 

.8  '00      15,000 Jan    1  1920 

Water-Works   Bonds. 
5s  '12      $9.000 July  1   1921 

Paving  Bonds. 
4Hs'll $9,222 1913-1921 

Water-Works    &    Elec.-Light    Bds 

4^s'09J-J     $65,000 Jan    11939 

-s  '11     J-J       10,000 Jan    1  1921 

(Subject  to  call  alter  Jan.  1  1914.) 

Sewer  Bonds. 
5s  '07     J-J       $9.000 Jan    1  1937 

School  Bonds. 
4Hs'10--       $40,000   .    .May  2  1930 
BOND.  DEBT  Sept  1912..  $209,247 

Floating  debt 10,121 

Assessed  valuation  1912-.  .4,161 ,322 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1,000)  '12$11.50 
Population  In  1910 3,546 

MANHATTAN. 

This  city  Is  In  Riley  County.  Com- 
mission government  adopted  Nov.  7 
1911.     V.  93.  p.  1338. 

Water-Works  Bonds. 
6s  '87      J-J     $48,000 July  1  1917 

Funding   Bonds. 
4Ms'10  F-A  $50,000 Feb   1  1930 

Refunding  Bonds. 

4  %s  -    .$54.000 June  1  1932 

GEN.  B'D  D'T  Sept  16  '12.  $512,000 

Assessment  debt  (add'l) 264.733 

Sin  king  fund. 42.981 

Assessed  valuation  1912.-6.984,830 
(Assessment  about  4-5  actual  value.) 
Total  tax  (per  $1,000)  1912..  .515.00 
Population  In  1910. .    5.722 

INT.  on  water-works  bonds  paya- 
ble In  N.  Y.;  other  bonds  In  Topeka. 

MARION. 

This  city  Is  the  county  seat  of 
Marlon  County. 

Water  and    Light  Bonds. 

4  Hs'09  J-J     $60,000 

TOT.  BOND.DT.  Nov  1912     $95,500 

Assessed  valuation  1911 1,448,757 

Population  in  1910... -.2,133 

INT.  payable  at  State  Treasurer's 
office  In  Topeka  or  through  the  office 
of  the  H.  P.  Wright  Investment  Co., 
Kansas  City.  Mo. 

MARION  COUNTY. 

County  seat  Is  Marlon. 

Refunding  Bonds. 

s  '12      ...$200,000 

BOND.  DEBT  Sept  1912.  $200,000 
Assessed  valuation,  real-  .24,528,850 


NEWTON. 

This  city  Is  In  Harvey  Co.  Incorp. 
Feb.  22  1872.  Commission  govern- 
ment adopted  Mch.  9  1910.  V.  90. 
p.  799. 

Railroad    Bonds. 
48  '85     J-J     $23,000r-..July  1  1915 

Paving  Bonds. 
5s  '09     J-J     $12.314r..July  1  '13-19 
5s  '10     J-J        l,762r.July  1  '13'20 

Sewer  Bonds 
4Hs'09  J-J$l2.689.45r-.Jan  11939 
(Subject  to  call  after  Jan.  1  1919.) 
5s  '10  J-J  $7. 869c.  .July  1  1940 
(Subject  to  call  after  July  1  1920.) 
5s  '10     J-J       $5, 131c. -July  1  1930 

Water  Bonds. 
4  i^s'oe  A-0  $77.500r...Apr   1  1926 
53*11      J-J       25.000r_.   Jan   1    1931 
(Subject  to  call  after  Jan.   1   1921.) 

Refunding   Bonds. 
6s  '02      M-N  $20,000  r- -.Nov  1  1932 
(Subject  to  call  after  Nov.  1   1922.) 

Refunding  Water  Bonds 
5s  '07     J-J     $40,000r...July  1  1937 
(Subject  to  call  after  July   1    1922.) 
6s  '05      F-A  $75,000r...Feb    1  1935 

Park  Bonds. 
5s  *10     J-J       $5.000r...Jan   1    1920 
GEN.  BD.  DT.  Mch  20  '12.  $307,358 

Assessment  debt  (add'l) 41,578 

Sinking  fund  and  interest..       34,601 
Assessed  valuation  1911. -.7, 529, 435 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)  1911 --$14.00 
Population  In  1910         .7.862 

INTEREST  payable  at  National 
Park  Bank,  N.  Y.  City,  and  at  the 
State  Treasurer's  office  in  Topeka. 


NEWTON  SCHOOL  DISTRICT. 
_S  $21,000 

(Subject  to  call.) 

4Hs'12 $85,000 1932 

(Subject  to  call  1922.) 
BOND.  DEBT  Sept  16  '12.  $106,000 

Sinking  fund.    .    8.000 

Assessed  valuation  1912  ._  -9, 000. 000 
(Assessment  from  80  to  90?S  act.  val) 
School  tax  (per  $1,000)  '12-13. -54.75 

NORTON. 

This  city  is  in  Norton  County. 

Hlec  trie- Light   Bonds. 

|i.,s'12   F-A   $20.000 Aug   1  1942 

(Subj.  to  call  beginning  Aug.  1  1932.) 
BOND.  DEBT  May  1911 ._  .$60,000 
Population  in  1910.    1,787 


OSAGE  CITY  SCH.  DISTRICT. 

A  district   (P.   O.    Osage  City)    in 
Osage  County. 

Building  Bonds. 
4Hs'12  J-J     S25,000cJuly  1   '17-'32 
TOTAL    DEBT (?) 

OSAWATOMTE. 

This  city  Is  In  Miami  County. 

Refunding  Bonds. 
4Ks'04 $7,000 Jan    1  1925 

Funding   Bonds. 
5s  '09      $7,000 Mch  1  1929 

Sewer  Bonds. 

5s  '09      $15.000 Aug   1  1939 

6s  '09      12.053 

(Part  due  each  year.) 

Scrip  Bonds. 
6s  '93      $6,000 July  1  1914 

Light  and  Water  Bonds. 

5s  T2      J-J      $20,000 June  1   1942 

BOND.  DEBT  Apr  27  1912  $85,753 
Assessed  valuation  1911. ..1,600, 000 
Total  tax  rate  (per  $1,000)  '11. $20. 00 
Population  In  1910 4.046 

OTTAWA. 

This  city   Is   In   Franklin   County. 
Incorporated  June  18  1866. 

Refunding  Bonds. 

4'AS        J-J     $11,000 1915-1918 

(Part  due  each  year.) 

4HS        M-N  $40,000 

(Part  due  each  year  beginning  1919.) 

Paving  Bonds. 
5s  J-J        $3.000 

(Part  due  each  year  until  1915.) 
5>^s        J-J      $6,300 

(Part  due  each  year  until  1917.) 


NOV.,  1912.) 
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OTTAWA  (Concluded. — 
5s  J-J     $16,145.  10  . 

(Part  due  each  year  until  L921.) 
5b  «l        A-O  $14,000 

(Part  due  each  year  until  1921.) 

WEIectrio Light    Refunding   Bonds. 

Ba  J-J       $1,000   .    -July  1  1930 

5s  J-J  1,000    .      July  1  1031 

Wafer- Works  Refunding. 
5s  «_        J-J       $4,000-. July  1  '25-'28 

5s     i        J-J         4.O0U    July  1   1930 

5s  J-J         4,000 July  I  lit:;  I 

hUWatcr  and   Light  Bonds. 

4S  .l-.l     $64,000     July  1   '13-' 84 

.    .    .     (Part  due  each  year.) 

5s  J-J       68,000     -    

i  Part  due  eaob  year.) 
BOM).  DEBT  Sept  1912..  $286,448 
Assessed  valuation   11)11'.    .0,539,927 
Total  las  rate  (pi  t  $1 ,000)  '12. $16  10 
Population  in  1910.  .7,650 

INTEREST  Is  payable  mostly  at 
State  Treasurer's  office  lu  Topeka. 


...Apr  1   1913 


PAOLA. 

This  city  Is  in  Miami  County. 
Refunding  Bonds. 
4s  '99      ...     $15,000 Jan    1   1929 

Improvement  Bonds. 

...     $90,000 

TOT.  BD.  DT.  Jan  1  '12..  $114,000 
Assessed  valuation  1911 .  ..3,401,641 

Tax  rate  (per  $1,000)  1911 59.00 

Population  in  1910. 3,21)7 


PARSONS. 

This  olty  Is  in  Labette  Co.  Incorp. 
Mcli.  8  1870.  Commission  govern- 
ment adopted  Oct.  20  1909.  V.  89, 
p.  1238. 

Railroad  Bonds. 
68  '80      F-A   $31,000c&r.Aue  1  1916 
68  '05      M-S      72,000c&r_Sept  1  1935 

(Subject  to  call  after  ten  years.) 

Refunding  Bonds. — 
bs   07      MS  $110,750c&rSept  1  1927 
(Subject  to  call  alter  Sept.  l   1912.) 

Funding  Bonds. 

5s  F-A  $45,000c&r 1931 

(Subject  to  call  after  5  years.) 

Inter-Urban  RR.  Bonds. 

5s  '12      $17,500 

BOND.  DEBT  Sept  21  '12     $258,750 

Floating  debt 2,249 

Assessed  valuation  1912. .11, 553, 146 
(Assessment  about  90  %  actual  value) 
Total  tax  (per  $1,000) '11..      $16.29 

Population  In  1910 12,463 

Population  In  1900. 7,682 

INT.  at   Nat.  Park  Bank,  N.  Y. 

PARSONS  SCHOOL  DISTRICT. 

6s    07      J-J      $2u.000c   Jan    1    '13-'16 

(Part  due  each  year.) 
5s  ...    $60, 000c. Jan    1    '16-'22 

BOND.  DEBT  Oct  15  1912  $86,000 
Total  assessed  val.  1911.-11,553.146 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)  1911  ...$5.34 


Funding  Bonds 
68  '83      $4,000 

Refunding  Bonds 
4s  '04      J-J  $119, 000c. .July     1  1934 

6s  '90      3,000 Jan    1   1920 

6s  '90      5.000 Feb    1   1920 

4s  '03      J-J         14,000r.      Apr    9   1923 
4s  '03      J-J         36.000C.       May  4   1923 

Court-House  and  Jail  Bonds. 
4J4s'00  j.j      $75,000c...July  1  1929 
BOND.  DEBT  Oct  15  1910  $200,300 
Total  assessed  val  1912    ..25,900,209 

(Assessment  at  full  value.) 
State  &  Co.  tax  (per  $1,000)'10.$4.00 
Population  In  1910 ..11  15i 

RENO   COUNTY. 

County  scat  is  Hutchinson. 
Refunding. 
6  ^s'89  J  J     $100,000r..Jan    11919 

(Subject  to  call  after  1914.) 
58*00     J-J         9.000r.. . June  1  1930 
4  "4s'98  F-A     55,O()0r...Feb    1  1928 

(Subject  to  call  after  1918) 
4>4s'98J-D    $39.000r...Dec    11928 

(Subject  to  call  after  1918.) 
«•  '99     .1   1)    $56.000r  June  1     19-'29 
BOND.  DEBT  Jan  13  '12.     $259,000 

Sinking  fund 50,958 

Assessed  valuation  19U-.77.81  5.801 

(Assessment  at  full  value.) 
State  &  Co  tax  (per  M)  1010.. $3 .20 

Population  In   1910 37.853 

INTEREST  on  4s  payable  at  State 
Treasury;  on  all  other  lionds  at  Na- 
tional Park  Bank,  New  York  City. 


PITTSBURG. 

This  city  Is  In  Crawford  County. 
Incorporated  June  21  1880.  Com- 
mission government  was  adopted 
Feb.  21  1910.     V.  90,  p.  576. 

Park-Purchase  Bonds. 
5s  A-O     $7,000c.-.Oct    1    1926 

Park   Improvement  Bonds. 
4Hs'10J-J     $40,00Oc-.-Jan    11940 

l-tre-Dc  ;•  i  r  t  Bonds. 

6s  J-J       $7. 000c. ..Jan   1    1922 

I     City-Mall  Bonds. 
5s  '99      M-S   J$8, 750c. .Sept  1  1914 
\    8, 750c. ..Sept  1  1921 

Judgment  Bonds. 

5s  J-D    $25,920 

(3  bonds  due  yearly  beginning  1912.) 

Ketu.i  li     t   Bonds. 
5s  J-D    $23,859,310  June  1  1927 

Water- Works-Purchase  Bonds. 
4J^s '11  A-O  $225,000..-Oct  1    1941 

Water- Works-Improv't  Bonds. 

4V_s'll  M-N  $20, 000c 1914-1917 

QEN.  BDS.  Oct  1  1912.  .  $886,279 
Gen.  Impt.  bonds  (add'l) .  55,235 
Internal  impt.  bds.  (add'l)  211,996 
Total  assessed  val.  1912.-10,960,770 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)  '12. .$9.72 
Population  In  1910. .    .    ...    .14.75.') 

INTEREST  Is  payable  at  National 
Park  Bank,  N.  V.  City,  and  at  the 
State  Treasurer's  office  In  Topeka. 

PRATT. 

This  city  Is  In  Pratt  County. 

Refunding  Bonds. 

5s  '99      $10,000 Jan    11919 

4s    06      10.000 Mcli    1   1920 

5s  '11      4,500 June  1  1921 

Sewer  Bonds. 

5s  '09      $8,500 Jan     1   1939 

(Subject  to  call  any  Interest  period.) 

Water-Works  Bonds. 

5s  '09      20.000 Sept  1  1939 

BOND.  DEBT  Sept  22 '11.     $59,000 

.sinking  fund 2,054 

Assessed  valuation  1911 2,979.770 

Total  tax  rate  (per  $1,000)  'H.$i5.20 
Population  in   1910.. 3.301' 

INTEREST  Is  payable  at  Topeka. 

PRATT  CITY  SCHOOL  DIST. 

4Hs'02J-J     $16. 500c. .  .July  1  1932 

(Subject    to    call.) 
4l$s'08  M-S   $36, 000c  .    .    .  1928 

(Sub  ect  to  call  after  1918.) 
BOND.   DKliT  Oct   20   1911      $:.2.:.0ti 

Asessed  valuation  1910 8.275  900 

(Assessment   at    about    full  value.) 
School  tax  (per  $1,000)  1910.    .$3.50 
INTEREST    is    payable    at    fiscal 
agency  In  New  York. 

PRATT  COUNTY. 

Count?  seat  Is  Pratt.  The  County 
Commissioners  have  effected  a  com- 
promise on  most  ol  bonded  debt  ol 
)  ratt  Count;  by  paying  one-third  ol 
face  value  of  past-due  coupons  and 
agreeing  to  pay  two-thirds  of  int.  on 
remaining  coupons  as  they  mature 
In  other  words,  l"„  int.  Is  being  paid 
nstead  of  6%.     V.  71.  p.  303. 


RICE  COUNTY. 

Lyons  Is  the  county  seat. 

Railroad-Aid   Bonds. 
6s    87      $11. 000c.  ..  Mch  1   1917 

Refunding  Bonds. 

6s  '90      $51.000c...Jan    11920 

BOND.  DEBT  Sept  1912.       $62,000 
Assessed  valuation  1912.-31.254,576 

(Assessment  at  full  value.) 
State  &  Co.  tax(per  $1,000)  '12_$3.45 
Population  In  1910. ..15,106 

INTEREST  payable  at  National 
Park  Bank,  N.  Y.,  and  at  State 
Treasurer's  office  In  Topeka. 


RILEY  COUNTY. 

County  seat  is  Manhattan. 

Refunding  Bonds. 
5s  '98     J-J     $55,000c.-.Jan    1  1928 

(Subject   to   call   after    1910.) 
BOND.  DEBT  Sept  1   1912       $55,000 

Sinking  fund 22.976 

Total  assessed  val.  1912.$28. 564.756 
(Assessment  about  80%  actual  value 
State  &Co.  tax(per  $1,000)  '12.$2.77 
Population  In  1910 15.783 

INTEREST  Is  payable  at  National 
Park  Bank,  New  York. 


ROSED  ALE. 

This  city  Is'  In  Wyandotte  County. 

Refunding  Bonds. 
5s  '05      $3.400 Oct    1  1915 

Water-Works  Bonds. 

5s  '10     $25.000 Jan    11930 

5s  '09      25,000 July  1  1929 

Funding   Bonds. 

5s  '08      $5.030 Mch  1   1918 

GEN.  B'D  D'T  Sept  1  '12..     $58,430 
Special  Improvement  debt 

(additional) 190 ,000 

Assessed  valuation  1911 3,802,555 

Tax  rate  (per  $1,000)  1911. ..$15. 50 
Population  In  1910 5.900 

INT.  payable  at  Commercial  State 
Bank,  Rosed  ale. 


ROSEDALE  CITY  SCH.  DIST. 

A  district  In  Wyand  County. 

Building  Bonds. 

5s  $13.000 1913 

5s  6.000 1918 

4>_S  25,000 1921-1925 

5s  13,900 1930 

5s  13,100 1931 

5s  '12      M-N     20.000 May  1    1932 

BOND.  DEBT  Sept  1912.— $91,600 
Sinking  fund  Apr  27  11)11'..  4,000 

Total  assessed  val.  1911 o 

(Assessment  at  full  value  . 
Sch.  tax  rate  (per  $1,000)  '1 1    .$7.90 

INTEREST  payable  In  New  York 
City  and  In  Topeka. 


RUSH  COUNTY. 

County  seat  Is  La  Crosse. 

Refunding  Bonds. 
os  '88      J  J     $67 ,000c. ..May  1  1018 
BOND.  DEBT  Sept    1912.       $67,000 
Sinking  fund  Mch  1    1912.         37,840 
Total  assessed  val  1912      . 1  5 . '.)  1  s . :)  |  ;t 

(Assessment  at  full  value.) 
State8b  Co  .tax  (per  $1,000)  'ii$$30.00 

Population  In    lull)  7.820 

INTEREST    payable    at     Kansas 
fiscal  agency,  New  York. 


RUSSELL. 

Tills  city  Is  In  Russell  County. 

Water-Works    &    Flee-Light    Bds. 

4^.s'10 $05,000 Jan    1  1930 

5s  '11      J-J       28,000 July  1   1931 

(Subject   to   call    after  July    1    1921. 

Artesian   Well   Bonds. 

5s '99      $5,500.- ..Jan    11919 

BOND.  DEBT  Sepl   1912    .     $98,500 

Assessed  valuation  1911 2,291,787 

Population  In  1910 1  092 

INTEREST  is  payable   in  Topeka 
at  .state    Treasurer's   office. 


SABETHA. 

Tills  city  Is  In  Nemaha  Co    tity. 

Sawer  Bonds. 
5s  $26.500 1931 

Water- Works  Bonds. 

I'.s'lO      ...$05,000     Tan     1    1940 

GEN.  BD.  DT.  Mch  19  '12.     $91,500 

Floating  debt 4,000 

Sinking  fund 1.000 

Assessed  valuation  1911 1,900,000 

Assessment  about  2-3  actual  value.) 
Total  tax  ratetper  $1,000)  '11. $12. 00 
Population  in  1910    1.76S 


SALAMANCA  TOWNSHIP. 

Tills  township  (P.  O.  Columbus)  Is 
in  Cberokee  County. 

Railroad-Aid  Bonds. 

6s  '86      $84,000 Jan   1    1910 

BOND.  DEBT  Oct  1  1910. .  .$82,000 
Assessed  valuation  1910.  ..3.531,664 
Total  tax  rate  (per  $1.000)'10.$10  Of, 
Population  In  1910 980 

SALLNA. 

This  city  Is  the  county  seat  of  Sa- 
line Co.  Incorp.  as  a  village  Apr.  Tl 
1807;  as  a  city  of  third  class  Nov.  21 
1870,  and  as  a  city  of 
Oct.  11  187s.  Commission  govern- 
ment defeated  Apr.  4  1911.  V.  92, 
p.  oil. 

Refund  ng  Bonds. 
5s  99  J-J  $44,000c...July  1  1914 
5s  '01  F-A  2,000c. .Feb  1  1921 
4^8'06J-J  10,000c. .Jan  11910 
4  Hs'08  J-J  16.000c. ..July  1  1928 
4t_s'09  M-N    20.000c. .Nov  29  1929 

City-Hall-Building  Bonds. 
4^s'll  A-O  $40,000 Apr   1    1931 

Improvement  Bonds. 
5s  '12     A-o  $17,800—  Apr  1    '1.V22 
GEN.  BONDS  Apr  1912..     $138,000 

Paving  bonds 809,210 

Sewer  bonds 44,850 

Total  assessed  val.  191 1.. 14. 310.494 

(Assessment  at  full  value.) 
Total  tax  (per  $1,000)   1911. -tl 3. 80 
Population  In  1910 9,688 

SALINA  SCHOOL  DISTRICT. 

4  Hs         $7. 000. ..Apr  20  1914 

4t_s'08 50,000c 1928 

Building  Bonds. 

■l',s'12  J-J  Sl'O.OOOc.-.July  1  1932 
BOND.  DEBT  July  1912.  $77,000 
Assessed  valuation  1911.-14,978,350 

(Assessment  at  full  value.) 
School  tax  rate  (per  $1,000)  '11  $2.85 
INTEREST    Is    payable   at    State 
Treasurer's  office  In  Topeka. 

SALINE  COUNTY. 

County  seat   Is  Sallna. 

K.    &   C.    RR.  — 
6s  '86     M-N  $55,000r    -.1916 

Missouri  Pacific  Ry. 
6s  '86     J-J     $84,000r...Jan    1  1916 

Refunding  Railroad  Bonds. 

<  »4s'99  M-N  $30. 000c 1915 

BOND.  DEBT  Sept  1912.  $169,000 
Total  assessed  val  1912  .  ..41.665,831 

(Assessment  at  full  value.) 
State  &  Co.tax(per$l,000)T2..$2.39 
Population  In  1910 20.338 

INT.  at  Nat.  Park  Bank,  N.Y.Clty. 

SCOTT  COUNTY. 

County  seat  Is  Scott.  The  railroad 
6s  (held  by  the  Kansas  State  School 
Fund)  have  been  In  litigation,  but  a 
compromise  has  been  effected  where- 
by the  bonds  are  to  be  paid  In  full 
without  interest  on  or  before  maturity. 
In  1922.  All  unpaid  coupons  to  be 
canceled  when  face  of  each  bond  Is 
met. 

Railroad   Aid- 
es '92      J-J      $81. 000c  ..Jan     1  1922 
Co.  bonded  debt  Sept  1912.     $91,500 

Township    debt 11,280 

Total  assessed  val  1912...   5,826.046 

(Assessment  at  full  value.) 
State&Co.tax  (per  $1,000)  '12,. $5. 45 
Population  In  1910 3.047 

INTEREST  Is  payable  at  State 
Treasurer's  office  In  Topeka. 


SEDGWICK  COUNTY. 

County  scat  Is  Wichita. 

Funding  Bonds — 
5b  '95      J-J     $f.o ,000c July  1  1925 

Railroad-Aid   Bonds 
4s  '08      J  J     $43. 500c. -.Oct    1  1928 
(Subject  to  call   after  Oct.   1    1918.) 

Railway-Aid  Bonds. 

.8  ...       $1,500... 

(Payable  one-tenth  yearly.) 

General  Drainage  Bonds. 
.S  ...     $29,248 

Road  Bonds. 
5s  '10      A-O      $5,449.89  .Oct   1    1920 

5s  ...  6,315.10-.- 

(One-tenth  due  each  year.) 

Bridge  Bonds. 
4Hs'07  J-J  $100.000C..Oct     1  1927 
(Subject   to   call   after   Oct.    1    1917.' 
BOND.  DEBT  Jan  1  1912  ..$266,013 

Assessment  debt  (add'l) 11,795 

Sinking  fund 10.000 

Assessed  valuation  1912.114  ,1 10.777 

(Assessment  at  full  value.) 
State  At  Co.  tax  (per$l,000)  '12  $3.^0 

Population  In  1900 44.037 

Population  In   1910       ...     .         73.09.i 

INTEREST  payable  at  Nat.  Park- 
Bank,  New  York  City. 


SEWARD   COUNTY. 

County  seat   Is  Liberal. 

A   compromise   lias   been   effected 

With  the  Slate  by  which  $540  will  in- 
accepted  for  back  interest  on  $12,000 
defaulted  bonds,  and  Interest  rate 
reduced   to  2%  ■      V.  7b.  p.    1  IS. 

Refunding    Bonds. 
0s  '07      .1-1      $G4.000c._Julv  1    1027 
88  V-  \      40.70110.    ..Ian     1    1019 

Is  '02      J-J  2.000c... Jan    1  1932 

BOND.  DEBT  Apr  1912...$1  I 

Floating  debt 21.881 

Sinking- fund    2  217 

Total  assessed  val  1911    ..   7.U9.915 

(Assessment  at  full  value.) 
StateftCo.ta?  (per  $1 ,000)  '1 1  .-88  SO 
Population  In  1910  4.ns>i 

INTEREST  payable  at  Nat.  Park 
Bank.  New   York  City. 


SHAWNEE   COUNTY. 
Oount]  seat  is  Topeka. 

Court-House    Bonds — 
48  '94      M-N  $120,000—  .May  1   1924 

Fair-Qround  Bonds. 

i   .l-.l     $50.000 Jan    1  1921 

Drainage  Dist.   No.  6  Bonds. 
53  '11     J-J     $81,270—  July  1  '13-'21 
HON  D.  DEBT  Sept  16 '12. .$179 
Assessment  debt   (add'D  ..  $1,270 


Total  assess,.,]   Val.  1912  .$83  .005.989 

(Assessment  at  full   value.) 
State&Co.tiKper  $1,000)  '12. .$3. 70 

Population  In    1910—    01.874 

1  rTEREST  Is  payable  at  the 
County  Treasurer's  office. 

STAFFORD. 

This  city  is  in  Stafford  County. 

Railroad  Bonds. 
.8  ...        $0,500 

Light  Bonds. 
.S  ...     $25,000 

Water- Works  Bonds. 

.s  ...     $49.000 

BOND.    DEBT  July   1    1912. $80. 500 

Floating  debt 3.592 

Sinking  fund 848 

ed  valuation  1912.      1.624,408 

Total  tax  rat. ■<[,<  r  $1,000)  '10. .14. 50 

Hon  In   1910  1.927 

INTEREST  Is  payable  at  the  Nat. 
Park  Bank,  New  Vork  City. 

STAFFORD   COUNTY. 

at    is  Saint  John. 
Railroad    Aid    Bonds- 
Is  '87     July  $03,oi)0c...July  1  1917 

Refunding  Bonds. 
4)is'05J-J      $32.000c.-.Jan    1    1931 
(Subject  tocall  before  maturity.) 
BOND.  DEBT  Jul 
Total  assessed  val  1912    ..20.125,779 

(Assessment  at  full  value.) 
State  <Sc  Co  tax  (per  il)  1912.. .$3. 60 

Population  In  1910 .12,510 

Population  In    1900.-.     ...  9.829 

INTEREST  Is  payable  at  Kansas 
fiscal  agency,  New  Vork  City. 

STEVENS  COUNTY. 

Hugoton  Is  the  county  seat. 

Funding    Bonds. 
Gs  '88      J-J        $3,000c...Oct     11918 
6s  '89      J-J        20, 000c... Jan     11919 
6s  J-J        18, 263c. -July  1   1913 

6s  '90     J-J  2, 000c.. .Jan    11920 

5s  '01     J-J       53,000c.  ..Jan    1  1931 

Refunding    Bonds. 
3>_s'02J-J       $5.000c.  ..Jan    11922 
BOND.  DEBT  July  1  1912. $101. 203 

Floating  debt 4.500 

Slnklngfund 6.236 

Total  assessed  val.  1912 2.825.548 

State&Co.tax  (per  $1,000)  "12. $10.43 
Population  In  1910 2,453 

INTEREST  payable  at  Nat.  Park 
Bank.  New  York  City. 

SUMNER  COUNTY. 

County  seat  Is  Wellington. 

Refunding  Railroad  Bonds. 
5t4s'90J-J     $60.000c...Jan    11920 
4s  '05     J-J       25, 000c... Feb    1  1925 

(Subject  to  call  $20,000 yearly.) 
BOND.  DEBT  July  1  1912    .$85,000 
Total  assessed  val  1912..    53.008,861 

(Assessment  at  full   value.) 
State&Co. tax  (per  $1,000)    12      $3.50 
Population  In  1910 30.654 

INTEREST  parable  at  Nat.  Park 
Bank,  New  York  City. 

THOMAS  COUNTY. 

Colby  Is  the  county  seat. 

Refunding  Bonds. 

5s  '99     $26. 000c. . .June  1  1914 

6s  '88      4.000c..Novl0  1918 

Court-House  Bonds. 

4s  '06      $50. 000c...  Feb    8  1926 

BOND.  DEBT  Jan  1  1912  $80,000 

Slnklngfund 

Assessed  valuation  1912.  .11  .409,505 

(Assessment  at  full  value.) 
State  &  Co.  tax(per$1.000)-12-S3.70 
Population  In  1910.      5,455 

INTEREST  on  the  court-house 
bonds  Is  payable  at  State  Treasurer's 
office  In  Topeka;  on  other  bonds  at 
Nat.  Park  Bank.   N.  Y.  City. 

TOPEKA. 

This  city  Is  In  Shawnee  County. 
Incorp.  In  1854.  In  1905  purchased 
plant  of  Topeka  Water  Co.  V.  80, 
p.  1137.  Commission  government 
adopted  Nov.  2  1909.  V.89,  p.  1298. 
Cltv-Hall   Bonds  — 

4s  '00      J-J     $60.000 Jan    1  1920 

Topeka    Water  Co.    Assumed — 

5s  '90      J-J  $270,000 Sept  1  1926 

Bridge  Bonds. 

19  23 
'       s  V.-0      39  \'>r    1    193D 

I  '.s  M-S  1.10  1  Mch    1   1930 

Refunding  Bonds. 

5s  '03      J  J     $74.000 Nov  8  1913 

58   '93      J-J  $.5  »0 Sep:  1    1H15 

S»_s_-'99J-J   18.000 ian     15  1919 

4  Hs'06  F-A  I   1926 

1>_s'04   FA      IS. 000 Feb    1   1924 

1924 
5  1930 
Electric   Light  Plant  Bonds. 

J-J     $40.000 Jan    1  1929 

Cremator)    Bonds. 

V.v/    1    1930 
At.  Top.  ft   Simla  Pe  RR.   Aid  Bds. 

I Jan    1  1931 

Water- Vtorks    Purchase    Bonds — 
\  O$350.0O0e        Apr    1   1924 

Sink  In  j  fund 28,778 

\6.")5 

Dt  at  full  value.) 

Total  t  J16.00 

Population  In  1910  (Census) .  .43.684 

INT. at  Nat.  Park  Bank. N.Y  .City. 

TOPEKA  SCHOOL  DISTRICT. 

5s  '95  ...  July  1   1910 

6s  J-J  50.oooc_.Julv  1   1915 

5s      -96  A-O  84,0000—  Apr    1   1916 

Sa  J-J  30.0000. ..May  1  1821 

4s  J-J  85,0000.  -  July  1  1913 

4s  J-J  5,oooc.  .Julv  1  1914 

4s  J-J  16.000C..Jan    1   1920 

»s  J-J  30,000c...  July  1  1922 

4s  J-J  122  000c. ..May  5  1924 

4s  "06  J-J  110. 561c. ...Ian    3  1925 

4s  '05  J-J  78,M)0c-..Mav  1    1925 

0s  J-J  3.000c. July   1   '13'18 

5s  '08  J-J         9.400c 1928 
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TOPEKA  SCHOOL  DIST.  (C 
Hi>\  l>     DEBT  v- 
. 

Client    fit    4-5    actual    value.) 

■  (pei  11  '""ii  1912    .    tfl  IC 

itlon  in  1912  (est.)         .50.000 

i  \ t   on  bonds  due  1013  i  B  la  paj  - 

i     offloe  in  Topeka; 

on  others  .it  Nat.  Park  Bank.  N.  Y. 


WABAUNSEE   COUNTY. 
County  seat  is  Alma. 

k' ''limiting  Bonds. 
I  tfs'10  .i  .1     $70,0000  July  1   '13  '20 
BON  D    DEB  r  Sept  ifi    1-        $70,000 
issessed  val.  1812     23.084.000 

(Assessment   ill    full   value  I 
State  A  Co.  tax(per  31.000)  '1-  31.50 

Population  In  1910 .12.721 

IN  PEREST  payable  In  Topeka  al 
office. 


WATEEVILLE. 

This  city  Is  In  Marshall  County. 
Water  and   LiRht   Imih.Iv 

Ba  '11  -     330.000     July  1  '21  Ml 

HUM).  DEBT  Apr  27  1912  ..$34,000 

Bd  val.   I'.ll  1 1,089.121 

Tax  rate  i per  31.000)  1911 512.27 

Population  In  19  10. 7l)4 


Refunding   Rond* — 

i  ■  ■  |o  i.i a      May  7  1921 

(Subject  to  call  after  May  7   1911.) 

.!-.!      517. .'.one         July    1    1917 

(Subject  to  call  after  July  l  1907.) 

High  School  tlldic.  Hond.. 
I'-s'nu   M-S512...unoc.      Sept   1   1929 
(Subject    to   call    after   .Sent     1     19  19) 

Ba    11     J-J     375.000 Jan   1    1931 

(Subject  to  call  after  Jan.    1    1921.) 
Grade-School  lionds. 

(311.00(1 Sept  1    1913 

5s  M-S(    11,000 Sept  11918 

|.  1  1.000 Sept  1   1917 

12,000  -  -  Sept  1  1919 
BOND.  DEBT  Oot  1  '12  3501,500 
Sinking   fun. I  18,000 

Assessed  valuation  1012. .04,000, 000 

(Assessment  at  full  value.) 
School  tax  (per  31.000)  1912        $7.00 
INTEREST    is   payable    at    Nat. 
Park  Hank.  N .  Y.  City,  and  at  State 
I'n  usurer's  office.  Topeka. 


WELLINGTON. 

This  city  is  uic  county  seat  of  Sum- 
ner County.     Incorp.  Feb.  14  1880. 

Refunding  lionds. 
4s  '99      J-J      518. 500r... July   1   1919 
(Subject  to  call  any  Interest  period.) 

\\  ater   Bonds — 
5s  '00      M-N  $50,000r Tunc  1  1920 

(Subject    to   call    June    1    1910.) 

44s'07  J-J    330. 000r ...July  l  1927 

(Subject  to  call  S1O.000  1912,  $10,000 

1917  and  510,000  1922) 

5s  '10     530.000c July  1  1930 

Internal   Improvement  lionds. 

4  4s         $25. 000c... July  1  1927 

(Subject  to  call  any  Interest  period.) 

Chemical-Tank  lionds 
5s  "10     511. 500c. ..Jan  1   1920 

Electric    Ligut    Bonds. 

r.      Julv  1   102: 
(Subject  tocall  $5 ,000  1917  and 

55.000  1922 

Main  Sewer  Bonds. 

5s  '10      324,000c... Jan    1    1940 

(Subject  to  call  any  Interest  period.) 
GEN.  HI).  I)T.  Oct  1  '12  5199,000 
Sewer  district  debt  (add'l).  23,X0o 
Pavlntr  bonds  (additional).  161,979 
Warrants  outstanding  (add'l)..     386 

Total  assessed  val.  1912 7,095.925 

(Assessment  Is     t   full   value.) 
Total  tax   (per  51.000)   1912. ..$5  50 
Population  In  1910 7.034 

INT  at  Kansas  fiscal  agency, N.Y. 

WICHITA. 

County  seat  of  Sedgwick  County. 
Incorp.  Apr.  8  1X71.  The  voters  on 
Dec.  12  191 1  defeated  three  proposi- 
tions cone  rnlng  the  establishing  of 
a  munlclpally-o-.vneii  water  and  light 
plant.      V.93,  p.  1740. 

Funding    and    Refunding    Bonds — 

5s  '91       550.000c. .Jan    15    1921 

6s  '95  J  J  57,000c. .Jan  11915 
6s  "95  J-D  55. 000c. ..Junel  1915 
6s  "95  J-J  10. 000c. ..July  1  1915 
63.96  J-D  74.000c.  .Junel  1921 
5s  '97  J-J  25.287  96cJuly  1  1917 
5s  '98  J  J  25.0011c... July  1  1918 
5s  '99      J  J        50,000C--.Jan     11929 

(Subject  to  call  after  1919.) 
44s'03  J  J     J  10 ,000c... July  1  1923 
4  4s'U3  A-O     50,000c. -Oct    6  1923 

4  i.  i  »  c.        1    !!,17 

5s  08  ...  15. 866. 90. Jan  1  1918 
4  4s'08   ...     100. 000c. .Aug  1    1928 

4s  '05      ...       13,000c 

(Part  due  each  year.) 

43  '00      ...    54,000c 

(Part  due  each  year.) 

4s  "05      ...    539.000c 

(Part  due  each  year.) 

5s  '06      55,000c 

(Part  due  each  year.) 

5s  '08      ...    517.000c 

(Part  due  each  year.) 

5s  '07      ...       59.500c 

(Part  due  each  year.) 
5s  "09      ...    316, 311c. .Feb   1    1919 
4Hs'09   ...     521. 865c. .July  1   1924 

5s  '09      ...       21.250c 

(Part  due  each  year.) 

5s  '09      ...     543.438c... 

(Part  due  each  year.) 
53  '07     ...    317, 000c... May  1  1917 
Cemetery   Bonds. 

Ba    03  I  I  .iin'ir July  1   1h:'.8 

Improvement  Bonds. 

8702.127 

(Maturity  one-tenth  annually.) 
Convention-Hall  Bonds. 
5s  '09      ...  $150,000   ...Aug  1   1939 

Bridge  Bonds. 
4Hs'09...    518. 600c... June  1  1914 

5s  '08      ...         9.000c. 1918 

Park  Bonds. 
5s  '10  J-J  522, 500c. July  1  '12'20 
GEN.  B!)  DT.  Sept  1  12  31,708,417 
Spec,  asses't  debt  (add'l)  2,320.480 
TOTAL  DEBT  Sept  1  '12  4,026.000 
Bed  valuation  1912    .64,121,012 

(Assessment  at  full  value.) 
Total  tax  (per  value),  1912  ..sis. 70 
Population  In  1910  (Census)  ..52.450 
INT. at  Nat.  Park  Bank.  N.Y.Clty, 
and  at  State  Treas.  office,  Topeka. 


WICHITA  COUNTY. 

County  seat  Is  Leotl.  A  compro- 
mise has  been  effected  on  part  of  the 
debt  below,  and  537.000  of  the  bonds 
will  hereafter  carry  3%  Interest.  See 
V.  70,  p.  118,  for  compromise  with 
the  State. 

Refunding  Bonds. 
6s  '88     J-J     532.000c. ..July  1  1918 

3s  '92      37.000c ._J»n     1   1922 

6s  '89      3,000c. .July  1    1919 

BOND.  DEBT  Mch  1912 572,000 

Sinking   fund 9.174 

Total  assessed  val.  1912 3.-186,035 

(Assessment  at  full  value.) 
State&Co.tax(pcr  31.000)  '11. .53.30 
Population  In  1910 2  006 

INT.  at  Nat. Park  Bank, N.Y.Clty. 


WILSON. 

This  city  Is  In  Ellsworth  County. 

Water  Bonds. 

44s'10_._     530.000 Jan    1    1940 

5s  '11       ...        15,000 Dec    1   1911 

Light  Bonds. 

44s'10  ...    515.000 Jan    1    1940 

(Subject  to  call  at  any  time.) 
BOND.  DEBT  May  1912...  560,000 

Assessed  valuation  1911 1.317,690 

Total  tax  rate(perSl.OOO)  '10-511.78 
Population  in  1910 981 


WTNTIELD. 

County  seat  of  Cowley  County. 
Incorporated  1879. 

Refunding    Bonds. 

58  "98      .    .     835,000 Mch    1918 

(Sul.iect  to  call   after  1908) 
44s'12    ...       20,000. 

Park  Bonds. 
58  '07  .        J  1. 000 Sept    1927 

Railroad  Bonds. 
5s  F-A   S20.000C    

Intersection  Bonds. 
'<  48*01  51  458      Oct      1  "13 -'16 

(Maturity  one-tenth  yearly.) 

(las  and  Oil   Bonds. 

5s  '03     J-J     315,000 Jan    1  1923 

U  iject   to  call  alter  Jan    1913) 

Street    Bonds 

IS   '00       ...        16.000 

6. oiio. 

>S  '"7  _  i  ,50  i 

•")  4s'06  ...       17.0' 

.'3     00 

Funding  Bonds 
5s  '05      J-D       34.000c      June  1  1925 
5s  '11      ...         29,676  37 . 

Light  Bonds. 
5s'04  seml-an  530,000 Oct  1  1924 

(Subject    to    call    after     1914.) 
5s  '05     J-D   515.000. ..June    1  192f 

(Suhject   to   call    June    1    1915.) 

Water  Works  Bonds. 
5s  '06      A-O  589,000 Mch  1  192f 

(Si.'hject    to    call    after     1916.) 
4K"'09  J-D      65,000. 

Sewer  Bonds. 

5s  '07      F-A    $28,000. 1938 

(Subject  to  call  after  1917.) 
5s  '07      328.000 Aug  1937 

TOTAL  DEBT  Sept  1012—3461,658 

Sinking  fund ..    4  000 

Total  valuation  191 1 7,414,234 

(Assessment  about  90% actual  value) 
Total  tax  (per  51 .000)  191 1. ..$17. 50 

Population  In  1910 6.700 

INT.  payable  at  Vat.  Park  Bank, 
V.  V.,  and  State  Treasurer's  office 
in  Topeka. 


WLNFIELD   SCHOOL  DISTEICT. 
Building  Bonds 

<Hb'10J-.I     574.000 Jan   1    1930 

TOTAL    DEBT (') 


WICHITA  CITY  SCH.  DIST.  N0.1. 

Building   Bondt— 
4s      M-N  25  525.000c. .May  25  1921 

(Subject  to  call  after  May  1911.) 
4  4s        J-J       50 ,000c.  _.J  illy  1  1923 
4Xs'0«  F-A      40.000c.    Auk  1    1926 

iSubJect  to  call  after  Aug  1   1 01  R  ) 
s  '12     J-J     120, 000. .Jan    1   '13-'22 


WYANDOTTE   COUNTY. 

County  seat  Is  Kansas  City. 

Bridge. 
5s  '89  J-J  360. 000c... July  1  1919 
4  Vis'04  J-J  200.000c.  .Jan  1  '24  '33 
4  4«'04  J  J  160.000c.  .July  1  1934 
(Subject  to  call  after  July  1  1924.) 
4s  '0<      J  J        45.000c.  .July  1    1918 

4  48'12   F-A    170, 000c. Feb    1    '32-'41 

F-A    l20.000c.Aug  1   '32-. 41 
Funding   Bonds. 

5  4s'88  J  J  544 ,000c.  ..July  1  1918 
5  4s'R0  J-J  75,000c. -Jan  11919 
4  4s'04  J-J  150,000c. Jan  1  '19-'23 
(ks'll   s-a      335,000 1941 

Jail  Bonds. 
38  '89      J-J     540 ,000c... July  1    (919 

Refunding  Bonds. 

4Ms'll  J-J     3144,000.. .Jan    2  1931 

BOND.  DEBT  Apr  1912.51.286.000 

Total  assessed  val.  1912.112.839.024 

(Assessment  at  full  value.) 

State  &  Co  tax  fper  M)  "11 S3  35 

Population  In  1910. 100.068 

INTEREST  payable  In  New  York 


ADDITIONAL  STATEMENTS 


In    the   table   below   we   rive 
the  State  of    Kansas   which   an 


itatlstloa  regarding  minor  olvil  divisions  in 
not  represented  among  the  foregoing: 


Rote  of 
Interest. 


5 

4 
4H-5-6 

f> 

6 
4  4-5  4 

7 

4 

5 
44 
44 
5-6 

4 
4  4&5 
4 
5 

44 
44 
4-5 

5 

5 
5-6 
44 

5-"6" 

4 
4  4-6 
6 
4 
44 
6 


Bonded 

Debt. 
Location —  5 

Alma  (CI.  Wabaunsee  County..  26,000 
Anthony  City.  Harper  County .  .    45, 500 

Augusta  (C) ,  Butler  County  ...  87,000 
Baldwin  (C),  Douglas  County..   96,000 

Belolt  «').  Mitchell  County 85,000 

Blue  RapldS  «'),  Marshall  Co..  31,500 
Bonner  Springs,  Wyandotte  Co.  36.027 
Burlington  (C),  Coffey  County..  70,000 
Cuter  Township,  Wilson  Co...   50,000 

Chanute  School  Dlst.  No.  2 64,00) 

Cloud  County... 37.500 

Clyde  (C),  Cloud  County 31.000 

Coffey   County.. 32.000 

Columbus  (C),  Cherokee  County  84,500 
Cottonwood  Falls  (C),  Chase  Co.  25,000 
Council  Grove  (C),  Morris  Co...  36,500 

Cowley  County .   43 ,000 

Decatur  County.. 33,500 

Delaware  Twp.,  Jefferson  Co 40.000 

Delphos  (C),  Ottawa  County...  30,000 
Dodge  City  (C).  Ford  County...  55.000 
Ellinwood  (C),  Barton  County. .  36.000 

Ellis  (C).  Ellis  County 44,000 

Eureka  (C),  Greenwood  County  63, 050 

Franklin  Twp.,  Jackson  Co 25,000 

Galena  (O.  Cherokee  County...   95,000 

Garnett  (C),  Anderson  Co 38,059 

Geary  County. 44,000 

Goodland  (C),  Sherman  Co 43, (KM) 

Great  Bend  (City  &  Township).  27.000 
Ilalstead  (C).  Harvey  County. .   27.090 

Harper  County 32,000 

Hiawatha  (C),  Brown  County..   50.000 

Kingman  (C),  Kingman  Co 48,250 

Kingman  School  District 56,000 

LaCygne  (C),  Linn  County 30.000 

La  Harpe  (C),  Allen  County 34,000 

Lakln  (C),  Kearny  County 35,500 

Lamed   (C),   Pawnee  County 57,000 

Lebanon  (C),  Smith  County 31,600 

Lincoln  City,  Lincoln  County..  34,500 
Lindsborg  (C) ,  McPherson  Co..   72.500 

Lucas  (C).  Russell  County 30,000 

Mankato  (C),  Jewell  County...  30,000 
Maple  Hill  Twp.,  Wabaunsee  Co.  25,000 

Marysville  (C),  Marshall  Co 25,000 

Meade  (C).  Meade  County 37,500 

Minneapolis  (C),  Ottawa  County  36,250 
Mission  Township,  Neosho  Co..   35,000 

Monroe  Twp.,  Anderson  Co 30,000 

Morris   County 49,500 

Mound  City  Twp.,  Linn  County  27,500 
Moundridge  (C),  McPherson  Co.   28,500 

Mul vane,  Sumner  County 30,000 

Neodesha  (C).  Wilson  County.  *128, 309 
Neodesha  Twp.,  Wilson  County  30,000 
Oberlin  (C),  Decatur  County...  35.000 
Olathe  City  (C),  Johnson  Co...  85,000 
Osage  City  (C),  Osage  County. .135,500 

Osborne  Countv 25,000 

Oskaloosa  Twp.,  Jefferson  Co..  43,000  44  &  54 
Ozark  Township,  Anderson  Co.  43,000       5-6-7 
Parker  Twp.,  Montgomery  Co..   49,000 
Peabodv  (C),  Marion  County...  26,302 
Phillipsburg  (C).  Phillips  Co...  37.800 

Pittsburg  School   District 93,000 

Quindaro  Twp.,  Wyandotte  Co.  33.000 

Rawlins  County 25,000 

Rock  Crk.  Twp.,  Pottawat.  Co.   35,000 

Rooks    County 45,000 

St.  John  (C).  Stafford  Co 87.500 

St.  Maxy'8,  Pottawatomie  Co 47,000 

St.  Mary's  Twp.,  Pottawat.  Co.   40,000 

Scott  Twp.,  Scott  County 43.780 

Sedan  (C).  Chautauqua  County-  30,200 
Seneca  (C),  Nemaha  County...  40,000 
Smith  Center  (C),  Smith  County  50,000 

Stanton  Countv 31,000 

Superior  Township,  Osage  Co..   33,11) 

Svracuse   (C),   Hamilton  Co 40.830 

Union  Township.  Jefferson  Co.  .  30.000 
Wakeeney  (C),  Trego  County..  40.000 
Washington  (C),  WashingtonCo.  34,500 
Wellington  School  Dist.  No.  6..   40,000 

Wild  Cat  Twp.,  Klk  County 26.000 

Yates  Centre  (C),  Woodson  Co.   58,500 


Date 

of 

Maturity. 

1915-1918-1020 
1921-1929 


1028 

102  1-1020 

1919-1925 
1916 

""1913  " 

1924 

1037 

1916-'14-'17-'21 

1928 


1929 
1929 
1921 
1929 

1921-1922 
1929 
1020 

1918 

1925 


1010-1920 
1915-1925-1929 

1010-10  17 
1020 
1917 

1917 


Popu- 
lation. 
1910. 
1,010 
2,669 
1.235 
1,386 
3.082 
1,756 
1,462 
2,180 
955 

18,388 

1,057 

15.205 

3,064 

899 

2,545 

31,790 

8,975 

1,562 

767 

3.214 

976 

1,404 

2,333 

738 

6.096 

2,334 

12,681 

1.993 

5.156 

1.000 

14.748 

2,974 


5  1919-1925-1931-1937  2.577 


44 

5 

6 

5 

4  4&5 

5-5  4 

44 

4  4  to  5 


44 
44 
2-5 

44 
44 
6 

44 

4  4-5 

44 

5 

4-5-6 

7 

44  &  5 

5  &54 

"<T 


4  4-6 

4&5 

4-6 

4-4  4 

6 

44  &  6 

5 

6 

44  &  6 

5 

4 

4  &  5 
44 
6 

5-6 

"6" 

3  &  4 

5-6 

5 

5  &6 
44 
5-6 

6  &7 


1919 
L940 

1922-1025 
L938 

1914-1036 

"1936" 

1922-1 025- 1940 

1939 

1915-1919 

I!  135 

1925 

1919-1921-1929 

1027-1929 

1022 

1916 


1920-1930 


1916 

1926-1929 
1913-1928 

""1915"" 
1926-1940 

19~17~-1921 

19~i8~-l9~23 

1914-1922-1923 

1916 

1918-1926 

1933 

1917 

'18-'20-'30-'39 

1928 

1919 

1924-1930-1931 

1925 

1916-1925 

101-2-1025-1929 


G57 
2,080 

337 
2.911 

73  1 
1 ,508 
1,939 

573 
1.155 
1.132 
2,200 

664 
1,895 
1,709 

687 
12,397 

698 

626 
1,084 
2,872 
1.447 
1.157 
3,272 
2,432 
12,827 
1,147 
1,117 
1,593 
1.416 
1,302 


1917 
1929-1932 

191  1-1029 
1930 

""1929"" 

1917 
1916-1918 


2,161 
6,380 

915 
11,282 
1,785 
1,397 
2,029 
1,180 
1,211 
1,806 
1,292 
1,034 

854 
1,126 

794 

883 
1,547 

Y.632 
2,024 


(C)  City       (Twp.)  Township.      *  Total  debt. 


State  of  Montana. 

ITS 

DEBT,  RESOURCES,   &c. 

Organized  as  a  Territory  (Act  May  26  1864) May  26  1864 

Admitted  as  a  State  (Act  of  Feb.  22  18S9) Nov  8  1889 

Total  area  of  State  (square  miles) 146,080 

Stat*  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan. 1913) Edwin   Norris 

Sec.  of  State(term  exp.lst  Mon. Jan,  '13).T.  M.  Swindlehurst 
Treas.  (term  expires  1st  Mon.  Jan.  1913) _.E.  E.  Esselstyn 
Auditor  (term  exp    let  Mon.  Jan.  1913) C.  M.  McCoy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 
isnuary  *nd  sessions  are  limited  to  60  days. 

SITUATION  AS  TO  DEBT.  &c. — For  facts  with  reference  to  the  early 
history  of  Montana's  State  debt,  see  "State  and  City  Supplement"  for  April 
1883.  pace  1.10.  The  bonded  debt  of  the  State  of  Montana  on  Sept.  1  1912 
was  $200,000.  These  bonds  were  put  out  In  1908  to  take  up  educational 
bonds  Issued  under  the  name  of  the  State  University,  State  Normal  School 
Agricultural  College  and  Deaf  and  Dumb  School  of  the  State  of  Montana, 
and  which  in  1906  were  held  Invalid.  The  Capitol  Bulldlmr  bonds  given  be- 
low are  issued  against  a  land  grant;  they  amounted  to  S1.000,000onSept.  1 
1912,  and  then  had  a  sinking  fund,  for  the  payment  of  same,  of  $225,020.14. 
The  cash  on  hand  In  all  funds  on  Sept.  1  1912  amounted  to  $1,049, 150.76.  The 
permanent  school  fund  on  Sept.  1  1912  held  cash  and  securities  amounting  to 
$2,580,730.60  and  other  permanent  fundson  hand  aggregated  $1,370,034.88. 


Nov.,  1912.  | 
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[An  Issue  of  $53.'!, ooo  Insane  asylum    bonds  was  voted   Nov.  .J   1012, 

V.  9.r),  p.   1425.] 

LOANS—  —  Interest    — Principal. - 

N ame  and  Purpose .  P.C.    Pay.      When  Due.      Outstanding. 

Refunding  bonds .1909     4  J-J        Jan  1  1929  c        $2"O,000 

Optional   after  Jan   1    1919 

Capitol  bonds 189S     6  J-J        July  1  1928  c         350,000 

Subject  to  rail  after  .Itilv  1  1913 

do       do 1909      5  M-.N       May  1    1939  500.000 

Subject  to  call  after  May  1   1924 

do      do 1911      5  M-N      Oct  1  1941  150,000 

(Subject  to  call  after  Oct  1  1926) 

ASSESSED  VALUATION.— For  1911  the  total  assessed  valuation  was 
$331,670  418.  of  which  real  estate  was  J170.623.169.  personal  $58,932,852 
live  stock  $35,139,271  and  railroads  $66,975,126;  In  1910  the  total  assessed 
valuation  was  $309,673,699.  The  State  tax  rate  (per  $1,000>  In  1911  was 
$2.50.  In  1910.  1909.  1908  and  1907  It  was  $2.50.  Property  Is  supposed 
to  be  assessed  at  full  cash  value 

DEBT  LIMITATION. — The  Constitution  of  Montana  was  adopted  by 
popular  vote  October  1  1889.  Article  XIII.  contains  the  Sections  which 
regulate  the  debt-making  powers  of  State,  county  and  city.  Counties  are 
allowed  to  become  Indebted  to  an  amount  not  exceeding  five  (5)  per  centum 
and  cities,  towns,  townships  and  school  districts  to  an  amount  not  exceeding 
three  (3)  per  centum  of  the  value  of  taxable  property:  but  In  the  latter  case 
the  Legislative  Assembly  may  permit  debt  In  excess  of  this  limit  for  sewer 
or  water  purposes,  provided  the  question  Is  submitted  to  a  vote  of  the  tax- 
payers. All  the  provisions  In  full  and  also  those  relating  to  the  power  of 
the  State  Itself  to  create  Indebtedness  may  be  found  on  page  135  of  the 
"State  and  City  Supplement"  of  April  1895. 

TAXATION  OF  MUNICIPAL  BONDS. — Concerning  the  taxation  of 
bonds  or  notes  or  other  evidences  of  Indebtedness  Issued  by  this  State  or  any 
of  Its  municipalities,  Albert  J.  Galen,  Attorney-General,  advised  us  under 
date  of  Dec.  22  1911  that  there  Is  no  legislative  enactment  expressly  exempt- 
ing such  securities  from  taxation. 

POPULATION  OF  STATE— 

1910,   376.05311900.   243.329|  1890.   132. 159|  1880,     39,1591 1870,     20  599 

The  population  In  1910  and  1900  Included  Indians  and  whites  on  Indian 
reservations  not  previously  counted  In  the  enumeration.  In  1890  there  were 
10,765  and  In  1880  31,050  such  persons,  which  number  should  be  added  to 
the  total  for  those  years  In  making  accurate  comparisons. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  MONTANA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see  "Addi- 
tional Statements"  at  end  of  this  state. 


ASHLEY  IEEIGATION  DIST. 

A  district  (P.  O.  Kalispell)  in  Flat- 
head Co.     Bonds  are  tax-exempt. 

6s '10     Jan      $50,000c&r .. 

(Part  due  each  vr.  begin.  Jan.  1  '201 
BOND.   DEBT  Sept.   1912  ..$50,000 

INTEREST  Is  payable  at  the  Co. 
Treasurer's  office  in  Kalispell. 


BILLLNGS  SCH.  DIST.  NO.  2. 

This  district  is  in  Yellowstone  Co. 
All  bonds  are  tax-exempt. 
4Hs'01  M-N  $10, 000c.. .May  1  1929 
(Subject  to  call  after  May  1   1911.) 

41-js'Ol    J-J     »■>;>, UucC July  1   1H21 

(Subject    to   call   after  July    1    1911) 

48  '03       J-J     $25,0000 July  1    1923 

(Subject    to  call  after  July    1    1913) 

4Hs'04  J-J     $12.0000 July  1  1924 

(Subject  to  call  after  July  1  1914) 
4Ms'05  M-S  $12.0000. ,-Mch  1  1925 
(Subject  to  call  after  Mch  1  1915) 
4Hs'00  J-J  $25,00110.  ...July  1  1926 
(Sublect  to  call  after  Julv  1  1016) 
4Hs'06  J-J  $11, 000c. ..Mch  1  1926 
(Sublect  to  call  after  Mch  1  1910) 
4.6s'd8  J-J  $30, 000c... July  1  1928 
(Subject  to  call  after  July  1  1918.) 
4Hs'08  A-O  $25, 000c. -Oct  1  1928 
(Subject  to  call  after  Oct.   1   1918.) 

Building  Bonds. 
58  '12      F-A    $67. 000c.  .  Aug    1   1932 

(Subject  to  call  An?  1  1922) 
BOND.  DEBT  Aug  1912..  $252,000 
Sinking  fund  July  1  1012  .  9,505 
Total  assessed  val.  1911.  .8,404.202 
(Assessment  about  3-5  actual  value.) 
Sohool  tax  (per  $1,000)  '11.. .$10.00 
Population  In  1912  (est.) 15.000 

INTEREST  on  the  1  us  due  July  1 
1921  is  payable  at  Hams  Trust  & 
Sav.  Banlc,  Chicago;  on  4'^s  due 
July  l  n>2:i  at  American  Exchange 
Nat.  Bank,  N.  Y.  City;  on  the  4.0% 
bonds  at  office  of  the  State  Board  of 
Land  Commissioners  la  Helena;  on 
the  1  iis  due  m  i\  1  L921  and  Oot.  1 
1928  at  First  Nat.  Hank.  N .  Y.City; 
on  the  fis  of  1912  at  the  County  Treas. 
office  in  Billings;  all  others  at  1".  S. 
Mortgare  &  Trust  Co.,  N.   V.  City. 


BUTTE. 

Butte    is    in   Silver    Bow   County. 
Bonds  and  warrants  are  tax-exempt. 

Funding  and  Refunding  Bonds. 
ms  '05  J-J  $400.000c.-Dec    1    1925 
(Subject  to  call  after   Dec   1    1915.) 
GEN'L  BONDS  May  1  1912  $400,000 

Warrants  outstanding 664.782 

Cash  In  treasury 308,656 

Assessed  valuation  1911      24,184.365 
(Assessment  about  2-3  actual  value.' 

iCIty  tax  (per  $1,000)    11 $16.20 

Population   1900  (Census) 30,470 

Population  In  1910  (Census). .39. 165 

INTEREST   is   payable   in   Butte 
and  in  New  York  City. 

DEBT   LIMITED   by  law  to  3% 
of  assessed  valuation. 


BUTTE  SCHOOL  DIST.  NO.  1. 

This  is  one  of  the  school  districts 
Into  which  Silver  Bow  County  is  di- 
vided. District  No.  1  not  only  in- 
cludes the  entire  city  of  Butte,  but 
the  larger  portion  of  the  taxable  prop- 
erty of  the  county  outside  of  Butte, 
and  contains  about  nine-tenths  of  the 
school  population  of  the  county. 

Building  Bonds. —  lax  exempt. 
4Hs  g  '04  J-J  $50.000c    July    1  1924 
(Subject  to  call  after  July  1    1914.) 

is  J-J     100,000c fulv  1   1922 

(Subject  to  call  after  Julv  1  1912.) 
4H  g'06J-J  $100, OOOc&r. Julv  1  1926 

(Subject  to  call  after  Julv  1  1916) 
4Ms'12  M-S   $50, 000c. .Mch   1    1932 

(.Subject   to   call    Mch.    1    1922.) 
BOND.  DEBT  Oct  1  1912  ..; (300,000 

Sinking  fund 35,000 

Total  assessed  val.  1912.-42,635,982 
(Assessment  about  M  actual  value.) 
School  tax  (per  SI. 000)  1912. $10. 00 
Population  In  1911  (est.).    ...60. 000 

TAXES  for  the  payment  of  princi- 
pal and  Interest  on  these  bonds  are 
levied  and  collected  by  the  county 
officials.  Interest  on  4s  payable  by 
Co.  Treas.  and  on  4  Us  in  Chicago. 


BOZEMAN. 

Bozeman  is  in  Gallatin  County. 
Incorp.  in  1883.  Commission  gov- 
ernment defeated  April   1   1912. 

City  Hall  Funding  Bond*. 
4S  J-J      $30 ,000c    ..Jan     1    1921 

Water-Works  Bonds. 
5s  .1,1   $132.0000      _Jan    1   1010 

(Subject  to  call  after  Jan  1   1909' 
BOND.  DEBT  Apr  1912..  $162,000 

Water  debt  (Incl  above) I32.UUI 

Assessed  valuation   1911     ..  2.932. t>0'- 

(Assessment  about   H  actual  val.) 
Population  In  1900    ...    .          .3.4 IB 
Population  In  1910  (Census) 5.107 

INTEREST  is  payable  in  Boze- 
man or  Kountze  Bros..  New  York. 

BOZEMAN  SCH.  DIST.  NO.  7. 

4Hs'05  F-A  $21.000c.  ..  Aug.  1    1925 
(Subject   to   call    Aug.    1    1915.) 
Refunding  Bonds. 
4Hs         M  N  $30,0000... May  2  1927 
Sublect   to  cull  aft*>r     May   2   1917  ) 
BOND.  DEBT  Apr  29  '12.     $57,000 
Assessed  valuation  1911         3,292  000 
(Assessment  about  \$  actual  value. 
School  tax  (per  $1,000)  1911.  .$10. 00 
Bonds  are  exempt  from   taxation 

INTEREST    on    the    I  •  .  ••;,    bonds 
Is   payable  at   Mason,    Lewis    &   Co 
Chicago:  on  the  !>,";,  bonds  at  the 
State  Treasurer's  office. 


CARBON  COUNTY. 

Red  Lodge  is  the  county  seat.     Ail 

bonds  are  tax-exempt. 

4^s'09  J  J      $40. 000c. -Aug   15  1929 

Warrant  Funding  Bonds. 
5s  '97         ...$11. 000c. ..Jan    1    1017 
5s  '00  ...    45. 000c. .Nov  30  1920 

5s  '04  ...    10. 000c. Nov  30  1924 

4V*s'07  J  J        12. 000c. ..Julv  1   1927 
5s  '08.. J-J        20. 000,  ...Apr    1   1928 

Funding   Bonds. 
60  "95  ..$46.0000. .Nov  11    1915 

Funding  Bridge  Bonds 
5s  '10      J-J      $40, 000c .NOV    15   1930 
5S  'II      J-J       50.000.  ..Nov  15  1931 
BOND.  DEBT  Apr  1912..  $274,000 
Assessed  valuation   1911     ..7.422,213 

(Assessment  at   H  actual  value.) 
-st.ite&Co  taxfper  $1,000)  '10.319.;$ 
Population  In  1910 ..     .         .       13.96? 
INTEREST  Is  payable  In  Red  Lodge. 

CASCADE  COUNTY. 

County  seat  Is  Groat  Falls.     Bonds 
are  tax-exempt. 

Funding  Bonds. 
»S  J  J  $51.000c July  1921 

(Subject  to  call  after  Jan.  1911.) 
J^s        J-J      $100. 000c. Jan    1     1921 
(Subject   to  call  after  Jan.    1    1911.) 

Court-House  Bonds. 
4s  J-J  $200.000c  ...Jan      1921 

(Subject   to  eall   after  Jan    I9t7.) 
is  J-J     $5o.oooc     Jan      1   1923 


Refunding   Bonds. 

•  Hs       J-J        $1o.oo0c..Jan  1   1924 

•  Subject   to  call    after   Jan      1    1014   1 
48.  05      J-J  $IO.0O'ie    .Jan    1    1925 

(Subject  to  call  after  1915.) 

4s,  '06    J-J     $  I  0,000c Ian    1   1926 

(Subject  to  call  after  Jan  1  1916.) 
4s'06        J-J     $Io,O0Oc  ..  .  .    1927 

(Subject  to  call  after  1017.) 
5s  '12     J-J  $125,0000    ...Jan     1   1932 
lio.N'I).  DEBT  Sepl  1  '  1  2       $566,000 

Sinking  fund 6,965 

Total  assessed  val    191 1.. 24, 171,895 

(Assessment  Is  2  3  actual  value) 
State  &  Co  tax   (per  M)  '11... $15. 50 
Population  in  1890 fc.75." 

(Territory  annexed  since  1890. 1 
Population  in  1910 28.833 

INTEREST  on  $50,000  4%  court- 
house bonds,  S 10. 000  4  ',",',  bonds, 
$10,000  4s  due  1025  and  1020,  and 
refunding  bonds  dated  1912,  payable 
at  County  Treasurer's  office;  on  other 
bonds  In  New  York. 


CHINOOK. 

This  town  is  In  Blaine  County. 

Water  Bonds. 

-S  ...     $26,900 

TOTAL  HI).  DT.  Oct  1912. .$26,900 

Assessed    valuation    1912.     ..609,935 

Heal  valuation  (est.) 1,000,000 

Total  tax  rate  (per $1,000)  '11  $37.25 
Population  in  1910.    .    .    780 


CHOUTEAU  COUNTY. 

County  seat   Is   Fort   Benton. 

On  account  o.f  a  portion  of  this 
county  having  been  taken  to  form 
the  new  counties  of  Blaine  and  Hill, 
the  assessed  valuation  tor  1912  has 
been   reduced  over  SI 0.000,000. 

County    Bonds. 
Is  J-J       $u2.000c.  July  1  1917 

(Subject  to  call  July  1   1912.) 

Refunding  Bonds. 
Sfl  Ml      J-J     $60. 000c. .July  1  1931 
BOND.  DEBT  Sept  1912.     $152,000 

Total  assessed  val.  1912 5,355,557 

(Assess't  about  M  to  2-3  actual  val.) 
State  &  Co. tax(per  $1,000)  '12  $12.00 

Population  In  1910 17,191 

Population  In  1900 10,966 

INT.  payable  at  County  Treas. 
office  or  Hanover  Nat.  Bank,  N.  Y. 


FERGUS  COUNTY. 

ton.     Part  of 
0  form  a  new 

countv  bell. 

Count.,    lioi.di 
<s  J-J        $53,000c.   July   1   1914 

Refunding    Bonds. 
4tfs         J  J        $50,0000.  .Jan     11922 
(Subject  to  call  .Ian  1   1912.) 

Court  House  Bonds. 
4  !4s  g  '07  J-J  $100.000c.Apr  1   1927 
'Subject    to   call   after   Apr    1    1922.) 
BOND.  DEBT  ileh  20  '12      5203.000 

Sinking   fund 41.943 

Assessed  valuation  191 1.. 14, 621 .268 
(Assessment  about  H  actual  value.) 
State  &  Co  tax  (per  M)  19  1 1  ...$19  .75 
Population  In  1910 17.385 

INTEREST  on  court-hou  e  bonds 
payable  at  County  Treasurer's  office; 
other  bonds  In  New  York. 

FLATHEAD   COUNTY. 

County  seat  Is  Kalispell.  Bonds 
are  exempt  from  coumv  tax. 

High   School   Bonds. 
4s  J  .;     $20,00"c       Jan    2  1923 

»4s'09JJ  10. 000c... July  1  1929 
(Subject  to  call  after  July    1    1919.) 

Bridge    Bonds. 
53     11      J-J     $52,5000    ..Mch    1    1931 
'Subject    to   call    after   Mch    1    1921) 

Refunding  Bonds. 

V  '10      J  J   $125. 000c     ...1930 

(Subject  to  call  after  1920.) 

Funding   Bonds. 
Is  J  J      $luo,00oc.  .Mch    1   1914 

Court  House  Bonds- 
is  .1  .1  $55.0000  May  31  1922 
BOND.  DEBT  Apr  1912..  $362,500 
Floating  debt  Sept  1  1911.  108,768 
Cash  In  co.  funds  Mch  1  '11  30.384 
Assessed  valuation  191 1.. 10.482.000 
(Assessment  about  1-3  actual  value.) 
Slate  &  Co. taxlper  $1,000)  '11  $21.25 
Population  In  1910.. __18  785 

INT.  payable  at  Co.  Treas.  office. 


CONE AD. 

This  town  Is  In  Teton  County.  In- 
corporated Sept.  14  1909. 

Sewer   Bonds. 
68  '11      J-J     $25.000c..Jan    1  1931 
(Subject   to   call   $3,000   In    5    years 

$5,000  In  10  years  and  $5,000  In 

15  years.) 

6s  '12      J-J     S10.000 1932 

(Subject  to  call  52,000  in  10  years  and 

S3. 000  in   15  years.) 
BOND.  DEBT  Mch  28  '12  ...$25,000 

Assessed  valuation  1911 304.000 

Tax  rate  (per  $1,000)  1910. ..$10. 00 
Population  in  1910. 888 

INTEREST  payable  at  Town 
Treasurer's  office  or  at  American  Ex- 
change Nat.  Bank,  New  York  City 


GALLATIN  COUNTY. 

County  seat  is  Bozeman.  Bonds 
are  tax-exempt. 

Refunding   Bonds. 
4s         J-J     $60,UOOc*r.  ..Oct    1   1921 

(Subject  to  eall   1911.) 
4  4s'08  J-J         $35, 000c. Jan    1    1928 
(Subject   to   call   after   Jan    1    1918) 

Funding    Bonds. 
»Hs    J-J    $137.000c&r..Oet    15  1919 

Jail  Bonds. 
t^s'll  J-J     $35.000r...Mch   11931 

High   School    Bonds. 

4s  J-J    $30,oooc&r.July  1  1921 

(Subject  to  call  July  1  1911.) 
BOND.  DEBT  Apr  1912.     $297,000 

Slnklngfund 7.480 

Assessed  valuation  1911. .14, 275, 650 
(Assessment  abt.10%  actual  value.) 
State  &  Co. tax(per  $1,000)  '12  $18.75 

Popu'arlon  in  1910 14.079 

INTEREST  on  560.000  issue  pay- 
able part  at  State  Treas.  and  part  at 
Harris,  Forbes  &  Co.,  N.  Y.:on  fund- 
ing bonds  at  Comm.  Nat.  Bank,  Boze- 
man; other  bonds  at  Harris.  Forbes  & 
Co.,  N .  Y .:  and  on  bonds  of  1908  and 
1911  at  County  Treasurer's  office. 


CULBEETSON. 

This   town    Is    In   Valley   County. 
Incorporated  July  24  1909. 

Water    Works    Bonds. 
6s  '11      J-J     $39, 500c. July  15  1931 
(Subject  to  call  after  Jtivl   15    1921) 
BOND.   DEBT  Sept  1912    ..$39,500 

Assess -d    valuation    1911 337.605 

Population  In  1910 528 

IX T.  payable  at  Town  Treas.  office 
or  at  National  Park  Bank,  N.  Y.CIty. 

CUSTEE  COUNTY. 

County    seat    Is    Miles    City.     All 
bonds  are  taxable. 

Refunding    Bonds. 
4s '05  g  J-J    $164.00()c..-Julv  1   1925 
(Subject  to  call  July  1   1915.1 

4J4s'll   J-J    $50.000 July  1  1931 

(Subject  to  eall  July  1  1921.) 

Hospital  Bonds. 

58  '09     J-J     $25, 000c 1929 

(Subject  to  call  after  1919.) 

Bridge  Bonds. 

5s   '10     J-J     $50.000 Jan     1   1930 

5s  '12      170.000 Jan    11932 

BOND.  DEBT  Apr  1  1912     $289,000 

Slnklngfund 23,773 

Total  assessed  val.  1911. .18, 000, 000 
(Assessment  about  2-3  actual  value.) 
State  &  Co  tax  (per  Ml   1911.. $18. 50 

Population  In  1900. 7  8'H 

Popu'atlon  In  1910 14.123 

INTEREST  payable  In  Helena. 


GLENDIVE. 

This  city  Is  In  Dawson  County. 
Incorporated  in  1902. 

5s  ...     $50.0000    1925 

(Subject  to  call  after  Jan.  1  1909.) 
5s  "09  J-J  15.000c.  ..  .Jan  1  1929 
(Sublect  to  call  after  Nov.  1  1911.) 
BOND.  DEBT  Apr  1912..  $65,000 
Total  assessed  val.  191 1 .  ..1 .200.000 
(Assessment  about  Vi  actual  value.) 
Total  tax  rate(pcr  $1,000)  '11. $10. 00 
Population  In  1910 2.428 

INTEREST  on  $50,000  Issue  pay- 
able at  American  Exchange  National 
Bank,  N.  Y.:  Other  bonds  at  Hano- 
ver National   Bank,   New  York  City. 


GEANITE  COUNTY. 

County  seat  Is  Phllllpsburg.  Bonds 
below  declared  valid  by  Supreme 
Court  Nov.  11  1911.      V.  93.  p.  1112. 

Court-Hou.se  Bonds. 

4's'i:  J-J     $.-.o.noo Tan    11932 

iSubieet  to  eall  Jan.   1    1922.) 
TOTAL  DEBT  J  1  v  1912 
Assessed  valuatl J       Bll       3,263,513 


DAWSON  COUNTY. 
County  seat  is  Glendlve. 

Refunding   Bonds. 
4Hs05      J    J      $89.O00c. Nov. 1  1925 

(Subject  to  call  Nov  1    1915.) 
5s         J-J     $11. nnnc*r      Feb      1    1921 

(Subject  to  en!!   Peh   1    1911   > 
BOND.  DEBT  Feb  1911  ..  .$100,000 

Assessed  va'uatlon  1911 8.377.646 

(Assessment  at   full  value.) 
State  6:  Co  tax  (per   M)  1910. .$20. 75 

Population  In   I9"0 2.4  1.1 

Population  In  1910 12.725 


DEES  LODGE  COUNTY. 

County  seat  is  Anaoonda.  Part  of 
thlsoounty  was  taken  in  1901  to  form 
Powell  County, 

Court   House    &   Jail  Bonds 

5s    '98    JJ     $78.000,-.. .Jan    11919 

(Subject  to  call  Jan  1   1909.* 
BOND.    DEBT  Sept  20  '12.    $78,000 

Floating  debt 2  7.7  19 

TOTAL  DEBT  Sept  20  '12  ..  105,7  19 

Sinking  fund. 

T-Mnl  assessed  val.  1912    ..8.581.373 

(Assessment   about    "»    actual   \a:ue.' 
StateACo.t-aKper  $1.000i     12. 15  50 

Population  In  I9O0    17.393 

Population  In  1910. 12.988 

INT.  payable  at  Co.  Treas.  office. 


GREAT  FALLS. 

Great   Falls  Is  in  Cascade  County. 
Bonds  arc  tax-exempt . 

Sewer    Bonds. 
5s  J-J         $25  on...-    .July    1    1920 

(Subject  to  call  July  1   1910.) 

\S  aier    Bonds 
5s  J-J        $43. none.    July   1   1922 

5s  J-J    I  1.  9.001c    1913 

1128.0000    1918 

Refunding  Bonds. 
4s  J-J      $141.OO0c      Julv   1  1923 

tSubJect  to  call  July  1   1913.) 
4';s'CS  JJ      lOO.OOOr.    July    1     1928 
(Subject   to  call    after   July    1    1918.) 
GEN.  B'D  DT  Feb  1   1912.  $543,000 

Assessment  debt  (add!) 358.991 

Floating  debt 66.024 

TOTAL  DEBT  Feb  1  1912.     968.015 

Cash  In  city  funds 72.735 

Total  assessed  val  1911 8  S00.000 

ssment  about  3-5  actual  value.) 

x  rate  (per  M)  I9ii    ...   12.00 

Total  tax  ra te     rwr  V)    '11    ..    37.50 

Population  In  DUO  (Census). .13. 94* 

INT.  payable  at  City  Treas.  office. 

GEEAT  FALLS  SCH.  DIS.  NO.  1. 
Comprises  about  one-fourth  of  the 

entire  county,  and   Includes  the  city 
of  Great  Falls,  with  all  Its  suburbs. 

Building   and    Hurmshlng. 
6s        J-J     $!.i,ooocAr..July    1  1916 

4s        M-S    3o.oooo*r       1922 

(Sublect  to  call  1912.) 

»s  ..         60.000 July  1  192& 

Refunding   Bonds. 
4s  J-J        $60.OO0oAr   .    ...1921 

4s  '.)->  U  «   $80  ooocAr    .Mch    1   1925 

'Subject  to  call  Mch  1   1915.) 
5s   '12      J-J      $170,000         July   "    1932 
1927 


I II) 
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ORKAT  FALLS  SCH.  DIS.  NO.   1. 

Ho\  i>    Lin  l' Apr  1912 

Mi  1  1       ii.ii  0.033 

I  N  :  .-.sury. 


HARLEM. 

i  tils  tow  n  la  ounty. 

u  .•  u  r-s\  ..ri.s  Bond*. 

■  call  after  Ai 

BOND.  DEBT  Apr  1912 I 

nation  1U11 30 

Population  In  1910.    .. 

or  at  Hanover  Nat.  Bank,  \.  \  ,<  Ity. 


Watfr    \S«irki  Bonds  (Ttu-erempt)  . 

5a  'ii     .l-.i  1 100 ,000c       Jan    l  1931 

'Subject    to  call   J  10.(100  Jan    1    1918, 
i.000     Jan     1921     and     $65,000 
.Ian  1   1926.) 
BOND  pr  L912  ..  (210,000 

Sinking  fund  Mob  I  1911 

lot.ii  aaaeaaed  val.  iui2 2.7.r.o.n<io 

i  i  aluatlon  (est.)         1,5 

rate  (per  si. |   1912    .      10.00 

Population  in   HMO  _.      2. »U2 

[NT.  on  sewer  bo  ide  ol  1912  paj  - 

at, i.-  at  citj  Treas.  office  or  in  N.  v. 


HELENA.     J.    A.    Mattson.    Clerk 
ami  Auditor. 

f  Lewis 

'     •■-     Issl  .     All 
bonds    are   cvenipt'lroin    taxation    If 

bj  residents.     Commlsslo 
ernment  defeated  May  id  1912.     \  , 

i"il  authorized  i 

w  at'  o  rer  ol  $  100.- 

000.     Bonds  wen  2  i  1911. 

Refunding    Bonds. 
4s  '09      J-J        J10.OOOC.July    1   1916 
4    .-'06J-J       216.800c.Jan    11026 
(Su!  :  in  1    1910.) 

Judgment- Funding  Bonds. 

!    A-0  $131, OOOc. July  1   '13-'22 
Funding  Bonds. 
5s    96     J-J       $148, OOOC. .Jan  1  1916 
(Subject  to  call  1906.) 
"Water-Works   Purchase  Bonds. 

5s  g  "11  J-J  $386,000 July  1   1931 

(Subject  to  call  after  July   1    1916.) 

GEN.  BD.  DT.  Oct  1  '12    '    $535,800 

2.-).}, 996 

TOTAL  DEBT  Oct  1  '12.  —   791,796 

Sinking  fund 113,686 

NET  D  '12        .    .    678,090 

Water-wks.  bds  Oct  1  '12  -•386.000 
Assessed  valuation  1912  1 1  .500, 000 
i  about  !  |  actual  \  alue.) 
Total  tax  (per  SI. ooo i  1912 
Population  In  1910  (Census)..  12. 5 IS 
•  Tlie  water-works  bonds  are  a  di- 
rect obligation  of  the  city,  but  the 
interest  and  bonds  are  paid  entirely 
from  the  operation  of  the  plant,  and 
no  tax  levy  is  made  for  this  purpose. 
A  one-mill  levy  was  made  In  1912  for 
the  betterment  of  the  plant.  The 
total  amount  of  bonds  Issued  was 
$400,000,  but  $14,000  have  been  re- 
deemed. 

INTEREST  on  water-works  bonds 
payable  at  Harris,  Forbes  &  Co.,  N. 
V.:  on  judgment  funding  bonds  at 
City  Treas.  office  and  at  Harris, 
Forbes  &  Co.,  N.  Y.;  all  others  at 
Kountze  Bros.,  N.  5T. 

The  City  Council  on  July  31  1911 
passed  an  ordinance  providing  for  the 
Issuance  of  4%  bonds  to  refund  old 
warrants  Issued  by  city  between  1S93 
and  1897.  City  Issued  $190,000  or 
S200.000  of  these  warrants  to  pay  Its 
running  expenses.  They  were  never 
taken  up  by  the  city.  It  appears,  there 
being  a  question  as  to  their  legality. 
The  Nat.  Exchange  Bank  of  Provi- 
dence, R.  I.,  holding  nearly  50%  of 
the  warrants,  and  all  other  holders, 
recently  agreed  to  accept  for  their 
payment  75%  of  face  value  without 
Int.,  and  this  offer  was  accepted  by 
city.  V.  93.  p.  423.  A  levy  was 
made  In  1911  for  paying  int.  due  on 
the  new  bonds  and  a  fund  of  $15,000 
has  been  created  and  is  now  on  hand 
for  their  redemption. 


LEWISTOWN  SCH.  DIST.  NO.  1. 
\.d\    riot  (P.  O   Lewlstown)  in  Per- 

I  •"tuts  arc  tax-exempt. 
Building   Bonds. 

0  i  M-S  (1 5,0000... Mob  1   1915 

08  J-J       15, OOOc. ..June  1   192  l 

■  one  l   1914.) 

J-J     $67, OOOc July  1   1931 

call  after  July  l    1921 .) 

BON 87, i 

.  :  11,000 

ed  \  aluatlon   l!'  l  I  .      3,303,738 

10%  actual  value) 

INI  County  Treasur- 

I  ,1  Bt  ;  .ion. 


LINCOLN  COUNTY. 

Llbby  is  the  county  seat. 

Refunding  Bonds.  ' 
-S  ...    S86.000 

Road  and  Bridge  Bonds. 

5s  "12      J-J      128,000  Jan     1   1932 

(Subject  to  call  beginning  Jan  1  ' .'J 7 1 

1     DEBT  Ocl   1912    .   $214,000 

Warrants  outstanding  (esl  I      io.ooo 

Cash  in  funds  Sept  30  '12..        98,616 

Total  assessed  val.   1912        5,494,245 

&  Co.  lax  (per  $1,000)'12  24.75 

Population  in    1910    3,638 


MADISON'COTJNTY. 

County  seat  Is  Virginia  City.     All 
bonds  are  tax-exempt. 

Refunding    Bonds. 
«>4«         J-J         $80.000C      Julyl    1921 
BOND.  DEBT  Sept  1  1912.  .$80,000 

Slnklngfund 1.529 

Total  assessed  val.  1912 6,398,576 

(Assessment  about  1-3  actual  value) 
State  &  Co  tax  (per  M)  '12. .$19. 75 
Population  In  1910 7,229 

INTEREST  Is  payable  at  Kountze 
Bros.,  New  York  City. 


MILES  CITY.     - 

This  city  Is  the  county  seat  of  Cus- 
ter County.     Incorp.  Sept.  9  1887. 

Water  and  Light  Bonds. 
6s  '96      J-J        $7,00'e_      Jan    1   1917 
5s  '02      J-J        15,00fC.      Jnlv  1    1917 
5s  '05      J-J        10.00'c.      Julyl   1920 

Electric- Li  eh  t  Bonds. 
«sg'08J-J     $10,000r..   July  1  1928 
'Subject  to  call  after  Julv  1    1918.) 
5Hs'10J-J     $20,000c...  July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Water  Bonds  (Tax-Exempt) . 
5>^s'10  J-J  $125,000c.._July  1  1930 
(Subject  to  call  after  July   1   1920.) 

Sewer  Bonds  (.Tax-Exempt). 
5Hs'10  J-J     $85, OOOc... July  1  1930 
(Subject  to  call  after  July  1   1920  ) 
GEN.  BD.  DT.  Sept  1912- .$272,000 

Assessment  debt 60,171 

Sinking  fund-.    2706 

Assessed  valuation  1912.     3  325  535 

City  tax  (per  $1,000)  '12 $36.25 

Population  In  1910 4,697 

INTEREST  on  bonds  due  1917  Is 
payable  In  Miles  City:  on  bonds  due 
1920,  1928  and  1930  in  New  York:  on 
the  bridge  bonds  In  Miles  City  or  N.Y. 
City.     Bonds  are  tax-exempt. 


HELENA  SCHOOL  DIST.  NO.  1. 

Refunding   Bonds. 
4  Vis         J-J        $50,0U0c.19l3  to  1922 

$5,000    due    yearly    on    Jan    1. 
4  J^s        J-J     $150,00Oc..Jan    1  1922 
4HS07  J-J  26.000c. July  1  1927 

(Subject  to  call  after.  Julv   1    1917.) 

Building  &  Equipment  Bonds. 

C  Met      1    1932 

(Subject  to  call  beg.  Oct  1  1922. i 

Par  value  of  bonds .$1,000 

BOND.  DEBT  Sept  1  '12    ...226.000 

Sinking  fund 5.000 

Assessed  valuation  19 12..  11 ,745,640 
(Assessment  about  %  actual  value.' 
School  tax  (per  $1,000)  1912. $10. 75 

INT.  payable  at  office  of  County 
Treasurer  and  at  Hanover  Nat.  Bank 
N.  Y.     All  bonds  are  taxable. 


MILES  CITY  SCH.  DIST.  NO.  1. 

-s  $5, OOOc. ...July  1  1915 

4^s        10,000c..  .July  1  1919 

4  Ms        10,000c. . .July  1  1924 

4Mb        10,000c. .July  1  1929 

5s  4, OOOc. .July  1  1919 

r'S  4, OOOc...  July  1  1924 

5s  4. OOOc. .Julv  1  1929 

f    10. OOOc. .July  1   1921 

5s  '11      J-J  {    10. OOOc. .July  1   1926 

I    15, OOOc. .July  1  1931 

I    15. OOOc. .July  1  1936 

(Subieet  to  call.) 

BONDED  DEBT  Nov  1912  S97.000 

ed  val.  1911  (est.)..    7.210,900 

School  tax  rate(per  $1,000)  '12. $8. 00 

INTEREST  Is  payable  at  County 

Treasurer's  office. 


LEWIS  AND  CLARK  COUNTY. 

County  seat  Is  Helena.     Bonds  arc 
exempt  from  State  and  county  tax. 

Refunding    Bonds. 
5MS        .]-.]     S  15,000c 1913-1919 

Funding  Bonds. 
<Msg'09  J-J$105, OOOc. .Apr  1  1929 
'Sub  ect  to  call  after  Apr  1  1919.) 
BOND.  DEBT  Julv  1  12  __$U 
Total  assessed  val.  1912. .20, 484, 206 
(Assessment  about  1-3  actual  value.) 
State  &  Co  tax  (per  M)  1912.. $21. 25 
Population  In  1910 21. 85.-. 

INTEREST  Is  payable  at  Hanover 
National  Bank,  New  York  City. 


LEWISTOWN. 

County  seat  of  Fergus  County. 
Incorp.  Aug.  1899.  Bonds  are  tax- 
exempt. 

Sewer  and   Water  Bonds. 
5s  '02      MS      $50. OOOc. Mch   1  1922 

(Subject  to  call  Mch  1  1912.) 
6s  g  '03  M-N     $10.000c.Nov  1  1923 

(Subject  to  call  Nov  1  1913.) 
5s  g  '05  J-J     $35,O00c...July  1  1925 
(Subject  to  call  after  July  1   1915.) 

Sewer  Bonds. 
5s  '05     J-J     $15,0000. .July    1    1927 
(Subject  to  call  after  July  1   1915.) 
5sg'l2.J-J       60. OOOc... Jan    11932 
(Subject  to  call  beg.   Jan..l    1922.) 


MISSOULA. 

This  city  Is' the  county  seat  of  MIs- 
sould  County.  Incorp.  Mch.  8  1883. 
Commission  government  adopted 
May  10  1911.     V.  92,  p.  1449. 

Refunding  Bonds 
4  Hs  '04  M-N    $93.000c   May  31  1924 

(Subject  to  call  May  31  1914.) 
GEN.  BD.  DT.  Mch  1  '12..     $93,000 

Assessment  debt  (add'l) 314,570 

Floating  debt 181,181 

TOTAL  DEBT  Mch  1  1912     588,751 

Slnkingfund 14.603 

NET  DEBT  Mch  1  1912...     574,148 
luatlon     I    11. .6, 525. 000 
(Assessment  abt.40%  actual  val.) 
Total  taj  rate  I  -><  r  $1  ,000) '11. $12  on 

Population  In  1900 4  36* 

Population  in  1910  (Census)..  12 ,8 69 

INTEREST  payable  at  the  Ru- 
dolph  Kleybolte  Co.,  Inc.,  N.  Y. 


MISSOULA  SCH.  DIST.  NO.  1. 

A  district  (P.  O.  Missoula)  In  Mis- 
soula County. 

Building  Bonds. 
4s  s-a     $10, OOOc. ..Jan    1  1923 

(Subject  to  call  after  Jan.  1  1913.) 
4'AS  s-a  $45,000c...Nov  1  1924 
(Subject  to  call  after  Nov.  1  1914  ) 
4s  s-a     $40, OOOc.  .June  1  1929 

'Subject  to  call  after  June  1  1919.) 
5s  s-a      $42, OOOc...  July  1   1930 

(Subject  to  call  after  July  1   1916.) 


B(  IND.   DEBT  Oct  19  '12     $137,000 

Sinking  fund ii73 

iluatlon  1912  7,23  >,214 
I  Assessment  about  ',  actual  value.) 
School  tax  iateiper$l,000)'ll_$11.50 


MISSOULA  COUNTY. 

County  seat  Is  Missoula.    All  bonds 

are  tax-exempt.     Part  of  con  my  seg- 

ed  in  1906  to  form  Sanders  Co. 

Ki'imitliiig    Bonds. 
'8  J-J        $4O.OO0c.  July  1   1016 

*8  FA        20, OOOc.  Feb    1   1921 

(Subject  to  call   Feb   1    1911.) 

l',s'12   M-SS  100,000 Mch   1    1932 

(Subject  to  call  after  Mob.   1    1922.) 

Free  High  School  Bonds. 

*Hb  '08  J-J  $75, OOOc Jan    1  192) 

(Subject  to  call  after  Jan  1  1918  ) 

Court  House  Bonds. 
ivfsOSJ-J     $175, OOOc. Jan    11928 
'Subject  to  call  after  Jnn  1  1918.) 
County  bonds,  5s,  $100c, 

BOND.  DEBT  Mob  l  1912    $410,100 

Warrants  out  Dec  31   1911  93,448 

Sinking  funds 5,949 

Total  assessed  val.  191 1.  .17,451  ,264 

(Assessment  about  30%  actual  value) 
Stale  &  CO.  tax  (per  $1,000)  '11  .$22  50 

Population  In   1900 13, 064 

Population    In    1910 23.591 

INTEREST  payable  In  Missoula. 


POT  \i.  DEBT  Sept  1912   .$242,000 
debl   \Ieli   I   '12  15,000 

Assessed  valuation  1912  .12,000,000 
(Assessment  about  8-5  actual  value.) 

State  &  Co.taKper  $1,000)'12.$22.00 

Population  In  1910 7,985 

INTEREST  on  4Hs,  dated  1905. 

payable  at  N.  W.  Halscy  &  Co.,  Chl- 

nd  N.Y.  City;  on  5s  of  1911  at 

Amcr.  Exchange  Nat.  Bank,  N.Y. 


MOORE. 

This    town    Is   In    Fergus   County. 
Incorporated    in    April    1909. 

Water-Works  Bonds. 
6s  '11      F-A   $30,000c.-Aug   1  1931 
'Subject  to  call  after  Aug.    1    1921) 
BOND.  DEBT  Mch  20  1912. $30, 000 

Assessed  valuation  1911 325,512 

(Assessment  at  full  value.) 
Town  tax  rate(per$l,000)  '11. $11. 00 
Population  in  1910 576 

INTEREST   payable  at   National 
City  Bank,  in  New  York  City. 


SANDERS  COUNTY. 

Thompson     Is     the     county    seat 
Bonds  are  tax-exempt. 

Funding  Bonds. 
IKs        J-J     $28,962.06r 1926 

Bridge  Bonds. 

">s     11    J-J  $113,000r 1931 

(Subject  to  call  $25,000  In  5  years, 

$40,000  In  10  years  and  $65,000  In 

15  years.) 

Refunding  Bonds. 

5s  '12      J-J     $20, OOOc     .1932 

(.Subject  to  call  §5,000   In   5  and   10 

years   and    $10, 000    In    15    years.) 
BON  I).  DEBT  Apr  1  1912.  $141,962 

Warrants  outstanding ..      24,187 

(ash  on  band 14,515 

Cash  on  hand  In  sinking  fds        7,056 

Assessed  valuation  1911 4,816,308 

State&Co.tax  (per  $1,000)  '11. $23. 75 

Population  In  1910 3,713 

INT.  payable  at  Co.  Treas.  office. 


MUSSELSHELL  COUNTY. 

Roundup  Is  the  county  seat. 
Refunding  Bonds. 

5s  '12     J-J     $50, OOOc. .Jan     11932 
(Subject  to  call  beg.  Jan  1  1927) 
Refunding    Warrant    Bonds    (Tax- 
exempt)  . 
_S  '12      J-J     $80, 000c... Sept  3  1932 
BOND.   DEBT  Sept  1912.    $130,000 
Assessed  valuation  191 1.  .  .9,054,570 
(Assessment  about  3-5  actual  value.) 
State&Co.tax  (per  $1,000)  '11  $17.50 

Population  in  1912  (est.) 8,000 

INT.  at  John  Nuveen  &  Co.,  Chi- 
cago, and  County  Treas.  office. 


SILVER  BOW  COUNTY. 

Butte  Is  the  county  seat.  All  bonds 
are  tax-exempt. 

Court-House  Bonds. 
1Mb        J-J  $440,000c..July  1  1929 

(Subject  to  call  any  time) 
5s  '10     J-J  $250,000c..Nov  1  1930 
(Subject  to  call  after  Nov.  1  1920.) 
BOND.    DEBT  Sept  23  '12. $690, 000 

Floating  debt.. 20,000 

Slnklngfund 7,031 

Assessed  valuation  1911. .86, 813. 970 
(Assessment  about  2-3  actual  value.) 
State&Cotax  (per  $1,000)  '11. $23. 75 
Population  In  1910 56.848 

INT.  payable  at  Co.  Treas.  office. 


PARK  COUNTY. 

County  seat  is  Livingston .  By  Act 
of  Legislature  of  1895  this  county  was 
divided  Into  three  parts,  forming 
Park,  Sweet  Grass  and  Carbon  coun- 
ties; old  debt  Is  corrected  to  date 
given  below. 

Funding   Bonds. 
88  J-J       $74,000c.July  1  1913 

»8  J-J         45 ,000c  .July  1  1914 

Refunding  Bonds. 
«^S        J-J       $35 ,000c   .Jan    1  1923 
(Subject  to  call  Jan  1  1918.) 

Jail  Building    Bonds. 
4s  g '07  J-J     $25, OOOc. ..Jan    11927 
BOND.  DEBT  Apr  1912..  $179,000 
Total  assessed  val.  1911  ...9,015,240 
(Assessment  about   H  actual  val.) 
State  &  Co  tax  (per  M)  1910.  .$19.25 

Population   In    1910. 10,731 

Population    In    1900 7,341 

INTEREST  payable  at  Chase  Nat. 
Bank,  N.  Y.,  and  at  National  Park 
Bank,  N.  Y. 


RAVALLI  COUNTY. 

County  seat  Is  Hamilton. 

9b  JJ     $75.000c    1914 

5s  J-D        8.000cDec '13  to '20 

BOND.  DEBT  May  1912 $84,000 

Warrants  outstanding 09,742 

Sinking  fund 10,530 

Assessed  valuation  1911 6,094,112 

(Assessment  about   \i  actual  value.) 
State&Cotax  (per  M)  1911.  .$20.75 
Population  In  1910 11.666 

INTEREST    payable    at    Harris, 
Forbes  &  Co.,  N.  Y.  City. 


RED  LODGE. 

This  city  is  In  Carbon  Co.  Incorp. 
In  1892.     Bonds  are  tax-exempt. 

Water  Bonds. 

5s  '99     s-a     $25,000c&r .'.1919 

(Subject  to  call  after  1909.) 

5s  '99     s-a        $5,000c&r 1919 

(Subject  to  call  after  1909.) 

Sewer  Bonds. 
5s  '09     s-a     $30,000c&r 1929 

(Subject    to    call    after    1919.) 
GEN.  BD.  DT.  Sept  1912.  ..$60, 000 
Assess,  debt  (est.)   Mch  '12..    35.000 

Sinking  fund  Mch  1912 3,500 

Tot.  assess,  val.  '11  (est.)  ..1,600,000 
(Assessment  about  lA  actual  value.) 
City  tax  rate(per  $1 ,000)  '12. ..$8. 00 
Total  tax  rate(per  $1,000)  '12.  30.00 
Population  In  1910 4.860 

INTEREST  on  water  bonds  pay- 
able at  Chase  Nat.  Bank,  N.  Y.  City; 
on  sewer  bonds  at  A .  B .  Leach  &  Co . , 
N.  Y.  City. 


SWEET  GRASS  COUNTY. 

Big    Timber    Is    the    county   seat. 
Bonds  arc,  tax-exempt. 

Funding  Bonds. 
6s  J-D    $10, OOOc. ..Nov  1  1917 

Refunding  Bonds. 
5s  '11      J-D    $85, OOOc... June  1  1931 
(Subject  to  call  after  June  1   1926.) 

Bridge  Bonds. 

4Ms'll  J-D    $35, OOOc Jan  1  1926 

BOND.  DEBT  Mch  1  1912.  $130,000 

Sinking  fund  and  cash 86.722 

Assessed  valuation  1911 5,766.934 

(Assessment  1-5  to   K  actual  value.) 
State  &  Co.  tax  ($1,000)  '11. $21.25 

Population  |ri    ifllu 4.029 

INTEREST    Is    payable    In    New 
York  and  Big  Timber. 


TETON  COUNTY. 

Choteau  Is  the  county  seat.  Bonds 
are  tax-exempt. 

Court-House  Bonds. 
1  Hff'O.'i  J  J     $40, OOOc... Julv  1  1925 
(Subject  to  call  after  July  1   1920.) 

Refunding  Bonds. 
4Hg'09J-J  $60, 000c. .July  1  1929 
(Subject  to  call  after  July  1  1924.) 
BOND.  DEBT  Dec  1  1912.  $100,000 
Total  assessed  val.  1912  .10.905,103 
State&Co.taxtper  51,000)  '12.  15.50 
Population  In  1910 9.546 

INTEREST  on  court-house  bonds 
payable  at  County  Treas.  office  or 
Union  Bank  &  Trust  Co.,  Helena;  on 
other  bonds  at  County  Treas.  office  or 
Hanover  National  Bank,  N.Y.  City. 


VALLEY  COUNTY. 

Glasgow  is  the  county  seat. 

Refunding  Bonds. 

5s  '12      s-an   $100,000. 1932 

(Subject  to  call  beginning  1922.) 
BOND.  DEBT  Mch  191 1  ..  .$150,000 

Floating  debt ...    135,732 

Assessed  val.  1911 9,8  19,933 

State&Co.tax  (per  $1,000)  '11.S15.25 
Population  in  1910 13.030 


ROSEBUD  COUNTY. 

Forsyth   Is   the  county  seat.     All 
bonds  are  tax-exempt. 

Bridge  Bonds 
4  i^S'07  J-J     $40. OOOc... Jan     11927 
(Subject  to  call  after  Jan   1    1917.) 

5s  "09      J-J     $32,000c 1929 

(Subject  to  call  at  any  Interest-pay- 
ing period.) 

Funding   Bonds. 
4  i^s'05  J-J     $45.000c..Jan    11925 

(Subject  to  call  after  Jan  1  1915.) 

Court-House  Bonds. 
5s  '11      J-J  $125, OOOc. .July  1  1931 
(Subject  to  call  after  July  1   1921.) 


YELLOWSTONE  COUNTY. 

County  seat  is  Billings.  All  bonds 
are  tax-exempt.  On  Mch.  1  1911  a 
portion  of  this  county  was  taken  to 
form  the  county  of  Musselshell,  which 
reduced  the  assessed  valuation  of 
Yellowstone  Co.  about  $3:000,000. 

Bridge  Bonds. 
4s    05      M-S      $35,O00c.Sept  1  1925 
(Subject  to  call  Sept  1  1915.) 

Refunding   Bonds. 
5s  g  '08  J-J     $40,OO0c&r.July  1  1918 

(Subject  to  call  1908.) 

4s  A-O     $45,000c&r  Oct  1    '21 

(Subject  to  call  Nov  1   1911.) 

Court  House  and   Jail   Bonds. 
4s  J-J       $75.000c&r_July  1  '23 

(Subject  to  call  Julv  1  1913.) 
BOND.  DEBT  Dec  1  1911     $195,000 

Warrants  outstanding 4,411 

Cash  in  treasurylall  funds)  176,773 
Total  assessed  val.  1911. .17, 876, 666 
(Assessment  about  3-5  actual  value) 
State  &  Co.  tax  (perlreal $17.75 

$1,000)   1911 lllve  stock  21.75 

Population  In  1910  (Census) ..22, 944 

The  county's  debt  Is  limited  to  b% 
of  the  assessed  valuation. 

INTEREST  on  $45,000  bonds  pay- 
able at  office  of  County  Treas.  or  at 
Thos.  Cruse  Sav.  Bank,  Helena;  on 
$40,000  bonds  at  First  Nat.  Bank, 
N.  Y.  City  and  at  County  Treas. 
office;  on  $75,000  bonds  and  $35,000 
bonds  at  American  Exchange  Nat. 
Bank,  N.  Y.  City,  or  at  of  fleet  of 
County  Treasurer. 


Nov.,  1012.] 
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ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Montana  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  p.  Popular 
Debt.        Debt.      Valuation.   $1,000       lion. 

Location —  $  $  $  $  __ 

Anaconda  (C),  Deer  Lodge  Co.  34,000   112,309    t4. 200, 000   tl4.25 
Anaconda  School  Dlflt.  No.  10.123.000        None 

Beaverhead   county. 80,000 

BlgTimberCD,  Sweet  Grass  Co  10,000 
Billings  (C),  Yellowstone  Co..   51,000 

Broadwater  County 82,000 

Dillon  (C),  Beaverhead  County  65,000 
Fergus  Countv  S.  I).  No.  12_.  54,000 
Forsyth  (T),  Rosebud  County.  00,000 
Havre  School  District  No.  Hi.   30,000 

Jefferson  County 43.500 

Kalispell  School  District  No.  5  58,500 
Laurel,  Yellowstone  County..  43, 000 
Livingston  (C),  Park  County..   02.000 

Manhattan  (T),  Gallatin  Co 25,000 

Meagher  County 

Powell  County 48,000 

Ravalli  County  S.  D.  No.  3...  41,000 
Stevensvi'.le  (T) ,  Ravalli  Co..   25,000 


None  TH, 013, 423  T21.75 
None  1 1. 000.000  t9.50 
None  ^5,733,200  rl4.00 

13,528,435   r20.75 

, 1.3  10, 015     2:',. 75 

None      £972,603       

003.830  a29.50 

None   1 1,750, 000       

None  £5,934,079    1 17.25 

1,941,053     14.00 

£450,000  £43.75 

None  13,216.000   T12.00 

None       £281,200       

None  2-S.37li.104  £15.00 

£6,084,665  £22.00 

None  T 1. 800, 000  T  13.00 
None       1350.000   1 10.00 


1010. 
10,134 

ii.  I  ie 
1.022 
10,031 
3,491 
1,835 

"V.398 

"  5.001 

806 

5,359 

"4"  190 

5,904 


Townsend  (T),  Broadwater  Co.  35.000    £394,639  d31.95 


(C)    City.     (T)   Town,     a  Total  tax.     c  State   <fc  County  tax. 
figures.     /  1910  figures.     £  1911  figures,     f  1912  figures. 
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State  of  Wyoming. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  of  July  25  1868) -.July  25  1868 

Admitted  as  a  State  (Act  of  July  10  1890) July  10  1890 

Total  area  of  State  (square  miles) 97,890 

State  Capital -- Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '15).. Joseph  M.  Carey 

Sec.  of  State  (term  ends  1st  Mon.  Jan.  '15)  .Frank  L.  Houx 

Treasurer  (term  expires  1st  Mon.  Jan.  '15) — John  L.  Baird 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  Id 
January,  and  sessions  are  limited  to  40  days. 

DEBT  HISTORY. — All  the  necessary  data  respecting  the  State's  debt 
will  be  found  In  the  following  statement: 

LOANS —  — Interest Principal- 

Name  and  Purpose.  %    Payable. 


Insane  Asylum  Bonds. c  6       Jan.    1 


When  Due.       Outstand'g. 
(Jan.  1  1913-19211 
\    $3,000  yearly.    ]    $27,000 
(July  1   1919-19281 
1    $9,000  yearly,    j      90,000 


A7;^se^T2a?am.c.  h"W"ZS%J** -  !•!• 

Refun^n^Boni;-™1  BOND.  DEBT  Sept  MM--y!5frgg8 

4s            M-N  $15. 000c -Nov  16  1922  Assessed   valuation    1912. .1.180.772 

(Subject  to  call  Nov.  16  1912.)  (Assessment  at  full  value  > 

BOND   DEBT  Sept  1912 $15,000  Total  tax  rate  (per  $1,000)  *12-f4-00 

School 1  debt  (additional)..         76.000  Population  In  1910  (Census).      2,249 

Assessed  valuation  1912..  14, 824, 038  INT.  at  To                    -ersoflhe, 

(Assessment  at  full  value.)  ^___ 

State  &  Co  tax  (per$1.000)  '12. $7 .49  LANDER 

In  1910  (Census)..  11. 574  This   town   is 


Population 

INTEREST   payable   In   Laramie, 
Wyo..andatKountzeBros.,N.Y.CIty. 


county  seat  of  Fre- 
mont County.  Incorporated  In  1  >>90 

Sewer  Bonds. 
6s '06      July  $25.000c -July    16  '26 
(Subject  to  call  after  July  1916.) 
Water  Bonds. 
6s*0«      July  $50 ,000c. July     16  1936 

(Subject  to  call  after  July  1916.) 
5<  "1"  Jar.    (25.0000.         Jar,    I     1.  40 

10,000c   i  (Subject  to  call  after   Jan  1    1925.) 

25.000c    BOND.  DEBT  Sept  1912    ..$100,000 

1.497.414 


BASIN. 

This  town  Is  In  Big  Horn  County. 
Water   Bonds. 
.8  '04      ...     $12, 000c    

s  '07       ...        18,000c 
.S  '09 
.3  '10 
08  '11      ...      65,000c May  1  1941    Assessed  valuation  1912. 


(Subject  to  call   beg.   May   1    1926.)  (Assessment  about  full  value.) 

Sewer  Bonds.  City  tax  (per  $1,000)  1912 $6.00 

s  '09      ...    $10, 000c Population  In  1910  (Census) 1,832 

Electric  Light  Bonds.  INTEREST  on    1910  bonds  paya- 

0s  '11      ...    SI 0.000c May  1  1941  i  ble  at  First  Nat.  Bank  In  Lander. 

(Subject   to   rail    beg.   May   1    1926.) 


BOND.  DEBT  Nov  1912  ..$150,000 

Assessed  valuation  1912 908,467 

Total  tax  (per  $1,000)  1912.  ..$34  .00 
Population  in  1910 763 


LARAMIE. 

The  city  of  Laramie  Is  situated  In 
Albany  County. 

Funding   Bonds — 

6s  J-J     $22. 000c 1925 

(Subject  to  call  1905.) 

Sewer  Bonds — 


BUFFALO. 

This   city   Is   In   Johnson   County. 

Incorporated   Men.   3    1884.     Bonds  1 7s  J-J     $40. 000c.  .July  1     918 

are  tax-exemnt  5s    n      J_J        1  o. 000  r..  .Sept  1    1931 

Water  Bonds'  '  '-Subject  to  call  after  Sept   1    1921) 

water  Bona s.  BOND.  DEBT  Mch  1  1912  ..$77,000 

K^*»*°«Ti  -inV."onii  Assessed  valuation  1911-.  .3,913.800 

(Assessment  at  full  value.) 


Total  tax  (per  $1,000)  1911.   $17  00 
Population  In  1910  (Census).. .8. 237 
INT.  payable  In  Laramie  or  N.  Y., 
at  Nat.  Bank  of  Commerce. 


Or- 


(Subject  to  call  since  1903) 

City-Hall  Bonds. 

6s  J-J       $4. 900c    1921 

(Subject  to  call  after  1911) 

Sewer  Bonds. 
6s    10     J-J     $50.000c..Sept  15  1930 
(Subject  to  call  after  Sept  15  1920.) 
BOND.  DEBT  Sept  19  '12.  .  .$84,900     LARAMIE    COUNTY. 

Sinking  fund  (sewer). 2,172,      County     seat     Is    Cheyenne. 

Total  assessed  val.  1012. ..1.221, 604   ganized  in  1879. 

(Assessment  about  60%  actual  value)         Refunding  Bonds — 

Cltv  tax  rate  (per  $1,000)  '12. .$8 .00  |  (s    M-N  15  $299.000c..Nov  15  1921 

Total  tax  (per  $1,000)  '12 $24.41        (Subject  to  call  Nov.  15  1911.) 

Population  In  1910  (Census)-..  1,368   GEN.  DEBT  May  1912 $299,000 

ivt    it  i  ihsrtv  Mat    Rt     n    Y   f!     Assessment  debt  July  1  '12.     87,112 

I M.  at  Liberty  .Nat.  uk.,  in.  *  •  ^- ;Totol  as8essed  val.  19ll      32.397.451 

(Assessment  at  full   value.) 

CARBON  COUNTY.  ]  State  &  Co.  tax  (per$1.000)'ll.$8.39 

County  seat  is  Rawlins.     All  bonds   Populatlonjn_1910  (Census) .  .26,137 


Public  Building  Bonds c  6       July   1 

INTEREST  on  the  public  building  bonds  Is  payable  at  the  Fourth 
National  Bank.  New  York;    on  others  at  the  State  Treasurer's  office. 

TOTAL  DEBT.  ETC. — The  total  bonded  debt  on  Sept.l  1912  was  $117,- 
000.  On  Sept.  1  1912  the  warrants  outstanding  amounted  to  $8,609.42, 
an  on  the  same  date  the  cash  and  securities  on  hand  were  $1,181,424.11. 
This  latter  amount  Is  exclusive  of  trust  funds. 

ASSESSED  VALUATION. — The  following  statement  shows  the  assessed 
valuation  of  property  In  Wyoming  for  the  years  Indicated.  For  explana- 
tion concerning  Increase  in  1909,  see  remarks  Immediately  below  regarding 
the  creation  of  a  new  tax  authority. 

Years.  Valuation.!      Years.  Valuation.]      Years.  Valuation. 

1912 $180,750.630  1  1904 ..$46.696,94911895 $29,838,939 

1911 185,934.39911903. 44.669.233    1894 29.198.04) 

1910 188,560,91011902 43.348,356  I  1893.. 32,356.802 

1909 186,157.274  11901 39.581,21711890 30,665,197 

1908 67,580,051    1900 _.   37,892.304    1888. 33,338,541 

1907 64.419,178|  1899 35,578,806  I  1885 30.717,249 

1906 51. 2 23.203 1  1898 30.789  ,292  1 1880. 11,857.344 

1905 48.826,940|  1897.. 30.300.462  1 1875 9.493.63* 

TAX  RATE. — The  total  State  tax  (per  $1,000)  In  1911  was  $3.20. 

CREATION  OF  A  COMMISSIONER  OF  TAXATION.— The  1908 
Legislature  passed  an  Act  (Chapter  66.  Laws  of  1909)  creating  the  office  of 
Commissioner  of  Taxation.  This  official  is  appointed  by  the  Governor  with 
the  advice  and  consent  of  the  Senate.  The  new  commissioner  is  given 
power  and  authority  to  exercise  general  supervision  over  the  administration 
of  all  assessment  and  tax  laws,  over  all  county,  town  and  city  tax  assessors 
and  boards  of  equalization,  levy  and  assessment,  to  the  end  that  taxation 
of  all  property,  real,  personal  and  mixed,  shall  be  made  relatively  Just  and 
uniform,  and  at  Its  true  and  full  cash  market  value.  Assessors  or  board* 
falling  to  assess  property  In  accordance  with  this  new  law  do  so  under  pen- 
alty of  forfeiture  and  removal  from  office.  Heretofore  property  In  the 
State  Is  understood  to  have  been  assessed  at  33  1-3%  of  Its  actual  value 
V.  88.  p.  956. 

DEBT  LIMITATION. — In  Wyoming  the  provisions  of  the  Constitution 
with  respect  to  debt  contraction  and  limitation  are  quite  voluminous 
They  are  all  found  In  Article  16  of  that  Instrument,  and  prohibit  the  State 
from  creating  any  Indebtedness  exceeding  1  %  of  the  assessed  valuation 
except  to  suppress  Insurrection  or  to  provide  for  the  public  defense.  Coun- 
ties, cities,  towns  or  villages,  or  any  subdivision  thereof,  are  limited  to 
2  %  on  the  assessed  valuation.  An  additional  Indebtedness  of  not  exceed 
lng  4  %  Is  permitted  In  the  cases  of  cities,  towns  or  villages  for  the  purpose 
of  building  sewers  therein.  Debts  contracted  for  supplying  water  to  cities 
or  towns  are  not  Included  in  the  limitations  in  this  section.  Neither  the 
State  nor  any  subdivision  shall  loan  or  give  its  credit  or  make  donations 
to,  or  In  aid  of,  any  individual,  association  or  corporation.  Citations  from 
the  laws  of  the  State  respecting  debt  limitation  will  be  found  on  page  134 
of  the  "State  and  City  Supplement"  of  April  1805. 

EXEMPTION  FROM  TAXATION.— The  Legislature  of  1905  passed 
an  Act  exempting  municipal  bonds  from  taxation  provided  certain  condi- 
tions are  complied  with.     The  Act  follows: 

CHAPTER  17.  LAWS  OF  1905.— Be  It  Enacted.  Etc.:  "That  coupon  or 
registered  Interest-bearing  bonds  of  the  State  of  Wyoming,  or  any  county, 
school  district  or  municipality  of  the  State  of  Wyoming,  shall  be  exempt 
from  taxation  when  owned  by  actual  residents  of  the  State,  provided  that 
the  owner  or  owners  of  such  securities  shall  list  the  same  annually  on  their 
assessment  schedule,  describing  such  bonds  and  the  amount  thereof,  and 
shall  mark  opposite  thereto  on  such  schedule  'exempt.'  " 

MORTGAGES  EXEMPT  FROM  TAXATION.— An  Act  of  the  Legislature 
approved  Feb.  21  1911  (Chap.  72)  exempts  from  taxation  all  mortgages 
upon  property  within  the  State,  whether  real  or  chattel,  together  with  the 
Indebtedness  thereby  accrued,  provided  that  the  mortgage  property, 
whether  real  or  personal,  shall  be  taxed  at  Its  true  value  In  monev.  V.  93, 
p.    1054. 

POPULATION    OF    STATE.— 

1910 145.96511890 62,55511870 9.118 

1900 92, 531|1880 20.789 

In  1870-1880  Increase  was  11.671.  or  128%:  in  1880-1890.  39.916.  or 
192.01%:  In  1890-1900  29.976,  or  47.9%.  and  1900-1910  It  was  53.434 
or  57.7%. 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WYOMING. 

For  debts  o;  ciril  divisions  not  found  amana  the  statements  oicen  below,  see 
"Additional  Statements"  at  the  end  of  this  State. 


are  tax-exempt 

Refunding  Bonds — 
4Hs'06  F-A  $14, 400c. .Aug  1  1920 
(Subject  to  call  after  1916.) 

4Ms'03J-J     $12,000c.     1923 

(Subject  to  call  after  1913) 
GEX.  BD.  DT.  Sept  1  1912- .$26,400 

Slnklngfund 12.347 

Assessed  valuation  1912.-15,052,940 

(Assessment  about  full  value.) 
State  &  Co  tax(per  $1 .000)'12..$9.38 
Population  In  1910  (Census). .11. 282 

INTEREST  Is  payable  at  Chase 
National  Bank,  N.  Y.,  and  at  office 
of  County  Treasurer. 


INTEREST   is   payable   at    Union 
Trust  Co.,  New  York. 


LARAMIE  VALLEY  IRR.  DIST. 

A  district  of  Albany  Co.     District 
in  default.     V.  95,  p.  1420. 

Irrigation  Bonds. 
6s  '08     J-D    $541, 000c. Oct  1  '19-'28 
For  maturity  see  V.  88.  p.  64.) 
BOND.   DEBT  Sept  1912  .  .$541 .000 

INT.  Is  payable  at  Continental  dt 
Commercial  Trust  &  Sav's  Bk.  Chic. 


CHEYENNE. 

Cheyenne  is  in  Laramie  Co. 
1877.     Bonds  are  tax-exempt. 

Refunding   Bonds   (1898) 


NATRONA  COUNTY. 

County  seat  is  Casper. 

Court-Housc  Bonds  (tax  free) .) . 
5s  J-D    $40, 000c. -Jan     1   1927 

(Subject  to  call  after  10  years) 

BOND.  DEBT  Sept  20  1912      $40,000 

Floating  debt 5,000 


58  J-J  $127 ,500c. ..Jan    11928   Sinking  fund 3,150 

(Subject  to  call  after  Jan.  1   1908.)    Assessed  valuation  1912.  ..8,070.893 


(Assessment    about    full    value) 

State&Co.tax(per  $1,000)  '12. $14. 65 

Population  In  1910 4,766 

INT.  payable  in  Cheyenne  and  at 
Nat.  Bank  of  Commerce,  X.   Y. 


Refunding  Viaduct  Bond 
58  "01      F-A  $60. 000c. .Feb    1  1931 
(Subject  to  call  after  Feb.  1   1911.) 

Refunding  Water  Bonds — 
58  '01      F-A   $63. 000c    1931 

(Subject    to    call    after    1911.) 

4Hse,02erjann$i5ToOOc-.Jan    11932  NATRONA  CO    HIGH  SCH.  D. 
(Subject  to  call  after  Jan.   1    1912.)      ,  Casper  is   the   Post   Office  for  this 

Water  Bonds—  dls.t,n!'.t;.        „       M 

4Hs'02Jan    $85. 000c... July  1  1932  .    Budding  Bonds.  

5s  '08     Jan    160  000c       Jan    11938  =>s    12     J-J     5.»0.000c.Jan    1     14-38 

(Subject   to   caU    after  Jan.   1   1918  BOND.  DEBT  Aug  1912.       J50.000 

5s  '09      Mav  250. 000c. .May  1  1939  Assessed  valuation  1912  ..  .6. 1 16.126 
(Subject  to'  call  after  May  1    1924.) 


10  Apr  250. 000c... Apr  1  1940 
(Subject  to  call  after  April  1  1925.) 
TOT.  DEBT  May  1912  ..  .$1,010,500 
Assessment  debt  Jan  1  1911  33,953 
Assessed  valuation  1911.-12,376,401 
(Assessment  at  full  value.) 


PARK  COUNTY. 

Cody  is  the  county  seat. 

Court  House  &  Jail  Bds.  (tax  freel . 
5s  '11      J-D    $45, 000c  ..Oct     1   1931 

(Subject  to  call  Oct  1  1921) 
TOTAL  DEBT  Sept    1912.- .$45,000 


Total  tax(per  $1,000)  1911        $17  70  Asscsscd  valuation  1912  .7.5.707,988 

Population  In  1910  (Census)..  11 .323  (Assessment  M  actual  value.) 

INTEREST   on   5s   and   bonds  of   Population  In  1910 4.909 

[908  and  1909  payable  at  Nat.  Bank  INT     payable    at    Nat.    Bank    of 

of   Commerce,    N.    Y.;   on   4 Ms   at  Commerce,  x.  Y. 

Chemical    Nat.    Bank,    N.    Y.,    and 

bonds  of  1910  at  Nat.  Bank  of  Com-  SHERIDAN. 


merce.  N.  Y.;  or  City  Trcas.'s  office. 


CHEYENNE  SCH.  DIST.  NO.  1. 

Building  Bonds  (.Tax-Exempt) . 
4S  J-D    $26. 000c  .June  10  1935 

(Sublect  to  call  June  10  1915.) 

«S  "06      MS  S21.000C    .Sept     1   1936 

(Subject  to  call  after  1916.) 

4S  '11      M-N  $50.000 May  1  1931 

(Subject  to  call  after  May  1   1921.)    5s  .06 


This  city  is  In  Sheridan  County. 
Incorp.  as  a  city  Sept.  1  1907. 
Commission  government  adopted  on 
Aug.   1    19*1.      V.  -.13,  p.  359. 

\s  .iter  Bonds. 

Ss  '06     Jan    $125. 000c 1926 

(Subject  to  call  after  1916.) 
5s  "08     Jan       250.000c. July  15  193$ 
(Subject  to  call  after  July  15  1918.) 

Sewer  Bonds. 

J-J       $46. 000c 1926 


BOND.  DEBT  Ocl   1912   .    .$97,000  (Subject  to  call  after  1916.) 

Assessed  valuation  1911. .12.994. 229    :>s  -08     j  j        14. 000c.   July  1   1928 
(Assessment  at  full  value.)  (Subject  to  call  after  July  1    1918.) 

School  tax  (per  $1,000)  '11 $3.50    t;r;\.  Ill)    DT.  Oct   16    12.  (435,000 

Population  In  1912  (est.) 15.000   special  pav.  debt    (addl)..      226.500 

INT    pavablc  at  State  Capitol,  all    Assessed  valuation  1912  —  S. 337, 806 
of  the  bonds  being  held  by  the  State.  (Assessment  at  full  value.) 

, —  Total  tax  (per  $1,000)   1912 $4.70 

CROOK  CO.  SCH.  DIST.  NO.  11.      Population  In  1900.        ...        .1.559 

P    O    Gillette  Population  in  1910  (Censusi... 8. 408 

Building  Bonds.  INT.  on  sewer  bonds  due  1928  is 

cs    i-     Jan    »25  i  1937   payable  In  Cheyenne:  other  bonds  at 

(Subject  to  call  bee.  1922.)  Chemical  National  Bank.  X.  Y. 

TOTAL   DEBT  tl  

SHERIDAN  COUNTY. 

DOUGLAS.  Sheridan  is  the  county  sea;.   Bonds 

This  town  is  In  Converse  County,   are  tax-free. 
[no.  Oct.  1  U  ---     M5.000T     1924 

Water-Works  Bonds.  TOTAL  DEBT  Sept  1912.       (45.000 

»Ujs        M-N  $50. 000c  .  May    1    1938    Assessed  valuation  1912  .$18,050,662 
(Subject  to  call  after  May  1  191S.)  (Assessment  about  actual  value.) 

Ss '09      A-O     $5.000 Oct    1    1939    State  ACo. tax  per  S  1.000)  '12. .  $7.47 

Refunding  Water-Works  Bonds.         Population  In  1910 16.324 

5s  '09    A-O      $5,000r...Oct.  1  1939        INTEREST  payable  at  First  Nat. 
(Subject  to  call  after  Oct.  1  1919  )     Bank.  Sheridan 
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SHEEIDAN  COUNTY  S.  D.  NO.  /.    THERMOPOLIS. 

..    ,  D  County. 

Bulldlai  Bondi 

B« '10     JJ     tlOO.OOOo         1915  1934        Water-Works  Bonds. 

.  .  11   i                                               1,000  1038 
lio\l)    DEB                                            I         Sewer  Bonds. 

d  valuation  1911    -    7,331,514  88  "10     Jan   $13,0000        lug  I   1030 

rNTKRRKT    n,x,i,i,-     ,i    c.imiv  (Subject  to  i                 dngJan  l '21.) 

imi.m.m     payaDK    at    count;  BOND.  DEBT  Oot  1012        $05, I 

offloe  In  Sheridan.  |  Population  In  1910  1,524 

ADDITIONAL  STATEMENTS. 

in  the  table  below  we  give  statistics  regarding  certain  civil  divisions  in 

the  State  or  Wyoming  which  are  oot  represented  among  the  foregoing. 

Bonded  Floatino      Assessed  Tax  perPopuFn 

debt,    valuation,  si.ooo.     1910. 

Buffalo/High  School  Dlsti  000  $1,783,477      

is  i  County.  .   76.000  '2.500,000  -       2.6 19 

Cowli  mnty.  25,000     $1,500      •128,500      

i  [ornCo   .    -   35.0  10        Vone       '365.665  $10  50  258 

Landi    |  Jo.  1  .   25,000       None   *  1,806. 000     *4.50    

le School  Dlstrlot  No.  1.   75,000       .None  s5, 812,924         

Lovell  (T),  Big  Hc+n  County.  30.000       None       e220,000  817.00  699 

Rawlins  (C) ,  Carbon  County   .   26,000  L. 000,000     a6.00      4,257 

Rlverton  (T) ,  Fremont  County  40,000       2,000       '227,350  *15.00  483 

Springs  (T) ,  Carbon  Co.   40,000    1.000,000      5,778 

Shosho  aontCo   -    -   52,000       None      '331,126  '12.50  604 

Sundan  maty.  29,725      4.500        178,652     17.60  420 

Torrlngton  (C).  Lai  30,000    '272,780      

Uinta  County 39,000     60,00l)c20, 159, 2S4     eS.o:)     ir,.«)S2 

Weston  County        .  .   34,940    d6, 136,509   rio.70       4,960 

Wheatland  (T),  Laramie  Co..  75,000    655.000       796 

Worlai  MornCo 40,000       None        276.815  alS.OO  265 

City.     (T)  Town,    a  Total  tax.    c  State  &  Co.  tax.    e  1911    figures. 
•1912  figures. 

State  of  Idaho. 

ITS 

DEBT,  RESOURCES,  &c. 
Organized  as  a  Territory  (Act  March  3  1863). .March  3  1863 

Admitted  as  a  State  (Act  July  3  1890) July  3  1890 

Total  Area  of  State  (square  miles) ..84.800 

State  Capital Boise 

Governor  (term  ends  1st  Mon.  Jan.  1913) -James  H.  Hawley 
Sec.  of  State  (term  ends  1st  Mon.  Jan.  1913)  Wilfred  L.  Gifford 

Treasurer  (term  ends  1st  Mon.  Jan.  1913) O.  V.  Allen 

Auditor  (term  ends  1st  Mon.  Jan.  1913) .Stephen  D.  Taylor 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  In 

January  following  election,  and  the  length  of  sessions  Is  limited  to  60  days. 

DEBT  HISTORY. — Idaho  as  a  Territory  always  kept  Its  debt  wthln 
moderate  limits.  When  It  became  a  State  the  bonded  debt  of  the  Territory 
was  $148,715  06.  Of  that  amount  $46,715  06  was  Issued  to  pay  floating 
debt.  $80,000  to  pay  for  Capitol  building  and  $20,000  for  an  asylum.  The 
condition  of  the  State's  debt    how  is  set  out  with  all  the  details  below 

Bridge  Bonds.  Road   Bonds, 


48 

'08 

.T-.T 

1s 

'09 

.l-J 

5s 

'I  I 

J-J 

5a 

'11 

.I-.I 

58 

'11 

J-J 

5a 

'1  1 

J-J 

-Is 

'1  1 

J-.I 

4s 

'1  1 

.I-.I 

4fl 

'1  1 

.1-.) 

■Is 

•1  1 

J-J 

•$10,000 July  1  1929    4s  '07 


•9,000 192 

•6,000 1931 

•10,000 1931 

•2.->, 000 1931 

•10.000 1931 

•15,000 1931 

•9,000 .1931 

•5,500 ..1931 


4s  '05 
4s  '07 
48  '07 
4s  '09 
5s  '11 
5s  '11 
4Hs'll  J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


'6,000 1931    4s  '11 


Deaf  and  Blind   School  Bonds. 


4s  '11 


J-J 
J-J 


10,000. ..1927 

•50,000 July  1  1925 

•3,000 1927 

•5,000. 1927 

•3,000 1929 

•25,000 ..1931 

•5,000 ...1931 

•7,500 1931 

•2,500 1931 

•20,000... 1931 

•20,000 1931 

"4,000. 1931 


4s   '11     J-J  '$30.000 May  1  1931  4Ms'll  J-J 

Idaho  Sanitorium  Bonds.  Soldiers'  Home  Bonds 

4s  '11      A-O   '25.000 May  1  1931  ,4s  '05     J-J  '$14.000 July  1  1925 

Industrial-lrainine-School    Bonds  4s  '07      J-J        '5,000 July  1  1927 

Is    II.',      A-O  $50,000 1923  4s  "09     A-O  '18,500 Apr   1  1929 

4s  '05     A  O'   20,000 July  1  192f>  4s  '11     A-O  '13,000 May  1  1931 

4s  '07      A-O*    50,000 Apr   1  1927         University  of  Idaho  Bonds 

48  '09      A-O   '55.000 Apr   1  1929  4s  '05      J-J  '$40.000 July  1  1925 

4s  '11      A-O   '33,000 Mayl     1931  4s  '07      J-J     '50,000 Apr   1  1927 

Lewiston  Normal  School  Bonds  4S  '09      J-J     '52,000 Apr    1  1929 

4s  '05      A-O   '30,000 July  1  1925  4s  "11      J-J     '75,000 May  1  1931 

4s  '07     A-O  '40.000 Apr   1  1927        North  Idaho  Asylum  Bonds 

4s  '09     A-O  '52.750 Apr   1  1929  4s  '05     A-O   '$30,000  ...July  1  1925 

Albion  State  Normal  School  4s  '07      J-J     '45.000 Apr    1  1927 

4s  '05      A-O'S30,000 July  1  1925  4s  '09     J-J     '35,000 Apr   1  1929 

4s  "07      A-O   '20.000 Apr   1   1927  4s   '11      J-J     '35,000 Mayl  1931 

4s  "09      A-O   '36.000 Apr    1  1929        Capitol  Building  Bonds 

Academy  of  Idaho  Impt    Bonds  4s  '05   A-O'$100.000 July  1  1925 

4s  "05      J-J   '$45,500 July  1   1925  4s  '07      J-J     '30,000 Apr   1   1927 

4s  '07     J-J      '21,000 Apr    1  1927  4s  '09      J-J     '60,000 Apr    1   1929 

4s  '09     J-J     '36,000 Apr    1   1929  4Hs'll  J-J  '750,000 May  1  1931 


■•OPULAMON  OF  STATE.— 

1910 :i2:..r.Ui;i890 88.54811870 14.990 

1900 161.772|  1880 32,610] 

In  1870-so  Increase  was  17. in  1 .  or  117.41  %:  In  1880-90  55.9  38,  or 
171.54%.  In  1800  luoo  the  Increase  was  73.224.  or  82.70%, apartof  which 
is  due  to  the  fact  that  the  19(10  aggregate  embraced  Indians  and  whites  on 
Indian  reservations,  not  theretofore  Included.  Such  persons  numbered  4.163 
In  lsiiii  and  3,420  In  1880,  which  amounts  should  be  added  to  the  totals  for 
those  years  in  making  comparisons.  in  1900-1910  the  Increase  In  popula- 
tion was  103.822,  or  101.3%. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  IDAHO. 


/''-""  reports  not  given  In  alphabetical 
Statements"  at  end  0)  tins  State. 
ADA  COUNTY.  I 

County  seat  is  Boise  City. 

Bridge  Bonds 
4H8        J-J     $11. 760c 1913   1920 

($1,470  due  yearly  on  July  20.) 

4Hs    g   J-J      $17,784c 19131921 

($1,978  40  due  yearly.) 

Funding  Bonds. 
5s  k        J-J  i$66.000c..Jan  1  '13-'18 
I    10.300c. ..Jan    1  1919 

Jail  Bonds. 

4HS    g  J-J        $6. 069c 1913-1922 

($676  94    due   yearly.) 

Refunding  Bonds. 
5s  '10  J-J  $11, 000c. Jan  1  '20-'30 
58*11  JJ  11, 000c. Jan  1  '21-'31 
BOND.  DEBTSept  1912.  8135, 383 
Floating  debt.  -----  52,123 
Total  assessed  val.  1912..  19, 051 ,384 
(Assessment  at  40 %  actual  value.) 
State  &Co.  tax  (per$l,000)'12  $26.50 
Population  In  1910  (Census). .29, 088 

INTEREST     on     the    refunding 
bonds  of  11)11   is  payable  at   E.    II. 
Hollius  &  Sons,  N.  Y.  City:  all  other  1 
bonds  at  Chase  Nat.  Bank,  N.  Y.  C.l 


BANNOCK  COUNTY. 

County     seat     is     Pocatello.     All 
bonds  arc  tax-exempt. 

Court-House  &  Jail  Bonds. 

4Hs        J-J    $12,0000 1913-1920 

($1,500  due  y'rly;  all  optional  1911.) 

Funding  Bonds. 
6s  j-J     $37.500c  Jan    1    '13'15 

BOND.  DEBT  Apr  1  1911.     $65,000 

Floating  debt 34.980 

SInklngfund.. 9.700 

Assessed  valuation  1912 9,376,533 

(Assessment  at  40%  actual  value.) 
County  tax  (per  31,000)  1911.514.00 
Population  in  1910  (Census). .19. 242 


BEAR  LAKE  COUNTY 

Paris  is  the  county  seat. 

Refunding  Bonds, 
.s  '10      ...       §9,000 

Funding  Bonds. 
5s  '12      J-J     $45, 000. .Jan    1    '22-'31 
BOND.  DEBT  Sept  1912..     $54,000 

Floating  debt 12,000 

SInklngfund. 3,100 

Assessed  valuation  1912.-7,75 7, 918 
(Assessment  about  40%  actual  value 
Population  in  1910 7,729 


order  in  the  following  see  "Additional 

5s  F-A      $9, 000c 

5s  g '08  J-J  75.000c  ..July  1  1928 
(Subject  to  call  after  July  1   1918.) 

5s  '05      ...       $2,500 July  1   1915 

(Subject  to  call  after  July  1  1910.) 
5sg'll  J-J  $50, 000c... July  1  1931 
(Subject  to  call  after  July  1  1921.) 
5s  '12  J-J  $100, 000c. July  1  1932 
(Subject  to  call  heir.  July  1  1922.) 
BOND.  DEBTOct  22  '12.  $112,500 
Total  assessed  val.  1912  .  11.900,000 
(Assessment  at  40%  actual  value.) 
School  tax  i  per  $1,000)  '12  $12.50 
INTEREST  on  the  bonds  of  1908 
and  1911  and  the  $9,000  5s  is  payable 
in  Boise  City  or  New  York  at  E.  II. 
Rollins  &  Sons;  on  other  bonds  at 
Chase  Nat.  Bank,  New  York. 

BONNEVILLE     COUNT?    INDE- 
PENDENT SCH.  D.  NO.  1. 

P.  o.  Idaho  Falls. 

Building  Bonds. 
5s     12      A-O   S30.000C.      Oct    1    1932 
(Subject   to  call   beg.   Oct.    1    1922.) 
BOND.  DEBT  Nov  1   1912. $125, 000 

Sinking  fund  (est.) 5,000 

Assessed  valuation  1912.  .4,067,112 
( Assessment  about  80%  actual  val.) 
Population  of  district  1912  (est)6,000 

BUELEY. 

1'h is  place  is  in  Cassia  County. 

Water  Bonds. 

6s  '12      J-D    $44,000 June  1  1932 

(Subject    to    call    beg.  June  1   1922.) 

Electric-Light  Bonds. 

6s  '12      J-D    $20,000 June  1  1932 

(Subject  to  call  beg.  June  1    1922.) 

Sewer  Bonds. 

6s  '12     J-D    $21,000 June  1  1932 

(Subject  to  call  beg.  June  1  1922.) 
TOTAL  DEBT  Sept  1912.  ..$90,500 

Assessed  valuation  1911 875,621 

Population  in  1910.    1,575 


State  Penitentiary  Bonds 

Is    05     J-J  '$50.000 July  1  1925 

4s  '09 

4s  '11 


6  J-J        56.000 

Idaho   Improvement  Bonds 

A-O  '20.000 Apr   1  1929    4s  '05     J-J   '$21,000 July  1  1925 

\-0   '30,000 May  1  1931 


1910 127,156,075 

1909 120,815.434 

1908 115,680.056 

1906 80.707,903 


•  Subject  to  call  after  10  years, 
INTEREST  on  bonds  payable  at  Hanover  National  Bank.  New  York. 
TOTAL  DEBT,  &c. — The  total  bonded  debt  on  Sept.  1  1912  was  $2,364.- 

Cash  on  hand  S.-pt  1  1912  was  $1,388,905.90. 
ASSESSED  VALUATION  AND  TAX  RATE.— 

1912 *$167,507,838    |1904 .$(57,473,886    4  60 

1911 329,784.781   $3.13,1902 61.296.743    4  6n 

4.86.1901 51,440.758    4  7?, 

None.  |1900 47.545.905    5  25 

4  34|1899 46.719.990    5  24 

4  4711897 29.951.920    8  65 

♦ASSESSMENTS  NOW  MADE  ON  NEW  BASIS.— By  an  Act  of  the  Lcgls- 

.  which  convened  In  special  session  on  Jan.  15  1912    and  adjourned 

■  i.  1  1912,  all  taxable  property  must  be  valued  at  its  full  cash  value  and 

1  at  40%  of  such  full  cash  value,  and  such  assessed  value  shall  be 

•  tken  and  considered  as  the  taxable  valuation  of  such  property  and   the 

.  iluatlon  at  which  It  shall  be  listed  and  upon  which  the   levies  shall  be  made 

.  I  extended;  lauds  and  Improvements  thereon  must  be  assessed  separately. 

;  v  previously  provided  for  the  assessment  of  property  at  its  "actual" 

or  fair  cash  value.     V.  94,  p.  427. 

CONSlIll    riONAL   AMENDMENTS.— Nine   amendments    to    the    State 

constitution  were   .submitted  to  the  voters   on    Nov.  5  1912.     V.  95,  p.  8  12. 

in  as  it  is  definitely  determined  by  official  count  whether  these  amend- 

C  -.rrie  I  or  not.  the  fact  will  be  reported  in  the  "State  and  City 

Department"  of  the  "Chronicle." 

DEBT  LIMITATION. — The  State  Is  prohibited  from  creating  debts  which 
In  the  i  xcluslve  of  the  debt  of  the  Territory,  and  exclusive  of 

debts  or  liabilities  Incurred  subsequent  to  Jan.  1  1911  for  the  purpose  of 
completing  the  construction  and  furnishing  of  the  State  Capitol)  exceed  the 
sum  of  1  'J  %  upon  assessed  valuation  (except  In  case  of  war.  &c.)  unless  the 
same  shall  be  authorized  by  law  for  some  single  work  therein  specified:  no 
such  law  shall  take  effect  until  it  Is  submitted  to  the  people  and  It  receives  a 
majority  of  the  votes  cast.  No  county,  city,  town  or  other  subdivision  shall 
Incur  lndebtedre.s  "exceeding  In  that  year  the  Income  and  revenue  provided 
for  It  for  such  year"  without  the  assent  of  two-thirds  of  the  qualified  electors 
voting  at  an  election.  The  credit  of  the  State  or  any  sub-dlvlslon  shall  not 
be  loaned  to  any  Individual,  association,  municipality  or  corporation. 

For  a  dltr.-st  of  the  laws  respecting  debt  limitation  In  Idaho,  see  "State  and 
City  Supplement"  of  Aorll  1895.  pages  138  and  139. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  Dec.  11  1911 
by  the  Secretar .  of  St  itc's  office  that  the  laws  of  Idaho  do  not  tax  bonds  or 
notes  or  similar  e.ld         s  or  Indebtedness. 


BLAINE   COUNTY. 

Hailey  Is  the  county  seat.    County 
was  organized  In  1895,  having  been 
originally    part   of   Alturas    County. 
All  bonds  are  tax-exempt. 
Funding  Bonds. 

6s  '96       ...     $66, 000c 

5s  g '12  J-J       85.O00c.Feb    1    '22-'31 
Refunding  Bonds. 

6s  '96       ...       $6, 000c    

(Part  due  yrly.  until  July  1    1915.) 

5Ms         ...     $17,000c 1918-1927 

4i-2Sg'09J-J  14, 000c. July  1  '19-'28 
5S  '10  ...  12,000C.July  1  '20-'29 
5s  '12  ...  8,000c.Feb  1  '22-'31 
5s  '12       ...       35,000c. July   1   '22-'.'!l 

!  TOTAL  DEBT  Oct  1  1912.  $307,615 

I  SInklngfund 10,483 

|  Total  assessed  val.  1912. ..4, 1H9.725 
(Assessment  at  40";,  actual  value.) 
State&Co.  tax  (per  $1 ,000)  '11  $18.30 

j  Population  In  1910  (Census) 8,327 

INTEREST  on  the  5  'A  and  G%  re- 

I  funding  bonds  Is  payable  at  County 
Treasurer's  office;  on  the  4  Hs  and  5s 

,  In  N.  Y.  City;  on  the  funding  bonds 
at  the  County  Treasurer's  office,  or 
coupons  may  be  collected  through  the 
Harris  Trust  &  Sav.  Bank,  Chicago; 

i  Harris,  Forbes  &  Co.,  N.  Y.  City,  or 
N.  W.  Harris  &  Co..  Inc..  Boston, 
Mass.;  other  bonds  In  Hailey  or 
New  York  City 

BOISE  CITY. 

This  city  Is  the  county  seat  of  Ada 
County.  Incorp.  Jan.  11  1865. 
Commission  government  adopted 
Feb.  2.3  1912.  Debt  limit  Is  fixed 
at  15%  of  valuation. 

5s  "00      .-     $41,854.60 - 

5s  '02      ..  .       90,000        ... 

Funding  Bonds. 
5sg'04J-J      $71  ,000c... July  1   1924 
(Subject  to  call  after  July  1  1914.) 

Improvement  Bonds 
5s  '02      J-J      $25.000c.-.JuIy  1   1922 
(Subject  to  call  after  July  1  1912.) 

Fire-Department  Bonds. 

4Hs'll  J-J     $40, 000c...    

GEN  BONDS  Sept  1912  -  .$267,851 
Special  impt.  bonds  (add'l)  555,769 
Total  assessed  val.  1911.. 17, 118, 515 
(Assessment  about  72%  actual  value) 

Tax  rate  (per  $1,000)   '11 $8.00 

Population  In  1910  (Census;  ..17.358 

INTEREST  payable  at  office  of 
City  Treasurer  or  at  Chase  National 
Bank,  New  York. 


CALDWELL. 

This  city  Is  the  county  seat  of  Can- 
yon County.     Incorp.  1890. 

City  Hall  Bonds. 
5s  '06      J-J     $25.0000  ..Julv  1    1928 

(Subject  to  call  after  July  1  1916.) 

Bridge  Bonds. 
5s  '08     J-J       $5,000c...July  1  1928 
(Subject  to  call  after  July  1   1918.) 

Water  Works  Bonds. 
5s  '01  M-N  $20.000c-..Nov  1  1921 
(Subject  to  call  after  Nov.  1  1911.) 
5s  '06  J-J  $6,000c...July  1  192* 
(Subject  to  call  after  July  1  1916.) 
6s  '10  MS  $50, 000c... Sept  1  1930 
(Subject  to  call  after  Sept.  1  1920.) 
5s  '12  J-J  $9, 000c. ..May  1  1932 
(Subject  to  call  beg.   May   1    1922.) 

Paving   Bonds. 
6s  '10     J-J     $26,000C--.July  1   1930 
(Subject  to  call  after  July  1   1920.) 

Funding  Bonds. 
6s  '11      J-J     $10,000c-.Jan    2  1931 
(Subject  to  call  after  Jan  2    1921.) 

5s  '12     J-J     $22,500 Jan  1    1932 

(Subject  to  call  Jan.  1  1922.) 

Fire- Department  Bonds. 
5s    12     J-J     SlO.OOOc.May  1  1932 
(Sub],  to  call  beginning  May  1  1922.) 

Road  Bonds 
5s    12     .I-.T       $4,O00c...May  1  1932 
(Subj.  to  call  beginning  May  1  1922.) 
BOND.   DEBT. July  1   1912  $187,500 

Water  debt  (Included) 85,000 

Assessed  valuation  1911 2,500,890 

(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1911. .$19.00 
Population  In  1910 3,543 

INT.  on  the  $22,500  funding,  fire- 
dept..  water-works  bonds  of  1912  and 
road  bonds  Is  payable  at  City  Treas. 
office  and  at  Kountze  Bros.,  N.  Y,; 
on  all  other  bonds  at  City  Treas.  of- 
fice and  at  Chase  Nat.  Bank,  N.  Y. 


BOISE  CITY  TND.  SCH.  DIST. 

School  Bonds. 
5s  J-J     $40 .000c    ..July  1   1921 

(Subject  to  call  after  Julv  1  1911.) 
5s  J-D      28,000c...  June  1  1923 

(Subject  to  call  after  June  1  1913.) 
5s  '  J-D  $12.000c.  June  1  1921 
'Subject  to  call  after  June  1    1911.) 

5s  ir  '05  M-N  J96.000C Nov  1   1025 

(Subject  to  call  after   Nov     1    1915.) 


CANYON  COUNTY. 

Caldwell   is  the  county  seat, 
bonds  are  tax-exempt. 

This  county  was  created  from  part 
of  Ada  County  and  Is  liable  for  35 .8% 
of  the  court-house  bonded  debt. 

Bridge  Bonds. 
58     '03      ...     $11, 850. ..July  1  1923 
(Subiect  to  call  after  July  1   1913.) 

4Hs'06  ...    $20.000 July  2  1926 

(Subject  to  call  after  July  2  1916.) 
5Hs'08  ...     $44, 000c. ..Apr 
(Sub.ect  to  call  after  Apr  1 

Court-House  Bonds. 

4!^s'05 $62.000c...Dec 

(Subject  to  call  after  Dec  1 

Funding  Bonds. 
5s  '09     J-J  S100. 000c. ...July  1  1928 

(Subject  to  call  after  July  1  1919.) 
BOND  DEBT  Apt  1  1912  $237,850 
Total  assessed  val.  1912.. 10, 896, 610 
(Assessment  at  40%  actual  value.) 
State  &  Co.  tax  (per  M)  '12. ..$21.00 
Population  In  1910  (Census)  ..25.327 

INT.  on  bonds  of  1908  payable  at 
Countv  Treasurer's  office  or  Chase 
National  Bank,  New  York  City. 


All 


1  1928 
1918.) 


1  1925 
1915.) 


CASSIA  COUNTY. 

Albion  is  the  county  seat. 
Funding    Bonds 
5  >  ,s'12  J-J     S30.000._Jan    1    '22-'31 
BOND.  DEBT  June  1912__     $30,000 
Assessed  valuation  1912. .  .2,065,365 

Assessment   at  40%   actual  value.) 
Population  in  1910 7,197 


Nov.,  1012.  | 


IDAHO-CITIES  AND  TOWNS. 
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COETJR  D  ALENE  IND.  SCHOOL    BOND.  DEBT  Oct  1912 
DIST.  NO.  1. 

A  district  (P.  O.  Cocur  d'Alcnc)  In 
Kootenai  Co.  All  bonds  are  tax-expt. 

Building    Bonds. 
5s  '05     J-D      $7 ,000c 192.r) 

(Subject  to  cail  after  l!)isj 
IHs'06  J  J      SI  4. 000c    1020 

(Subject  to  call  after  1916) 
5s  '07      F-A   *  10,000c     - 1027 

(Suli  p<-,t   in  call  after  (1917) 
5s  '10     J-D    $35, 000c-. -June  1  19.10 
(Sublect  to  call  after  June  1   1920.) 

5s  '08      F-A   $10,0000    1928 

(Subject   to  call   after   1918.) 
BOND.  DEBT  Oct  1  1912.     590,000 

Sinking  fund 2 .  743 

Assessed  valuation  1911 


:  valuation  1912       5,71  1,014 
Assessment  at  40%   act  ual   ■■  a 

Total  tax  (per  $1,000)  1912      .$3 

Population  in  1910  (Census)  .  -.0,043 

INT.  on  the  bridge  and  park  bonds 

Is  payable  at  office  of  City  Treasurer, 
or  the  .National  Park  Hank,  N,  V. 
City;  on  others  In  New  York  at 
Kountze  Bios,  and  Cheiri.  .Nat.  Bank. 

LEWISTON  IND.  SCH.  D.  NO.  1. 

All  bonds  are  tax-exempt. 

58  J-J      $35.0000 July  1    1923 

Subject  to  call  after  July  1  1913. 
Refunding  Bends. 
4  OOOOOO    58  g-09  J-D    $25.000c  ...Dec  1  1929 
rAssessmc-nraTabVuVactual  value.)  !  (SubJect_to_calj  after  Dec.   1   1919.) 

929 
9) 
Building  Bond 

:>s  '12     J-J      fS.OOOo July  1  1932 

(Sub  J.  to  call  beginning  July  l  1922.) 
lio.Ni).  DEBT  Sept  1912   .  $123,000 

Sinking  fund 14,908 

3,327,184 


'  Assessment  about  70%  actual  value.)  5s '10     A-0  $ 17.000c.  ..Apr   9  1930 

City  tax  (per  $1,000)  1911 $12.50  (Subject   to  call   begin.  Apr  9   1920.) 

Total  tax  rate  (per  $1,000)  '11  $38. 00  BOND    DEBT  Sept  18  '12.     $82, 000 

Population  In  1910   4.205  Slnklngfund 11.009 


School  tax  (per  $1,000)   1912. $21. 00        '■JJK°Ive1metnrlrB,S,,nds'     T    i,  i  k 

Population  In  1912  (est.) 10.000   h|!  '09  July  $55  000c.   July      1 

INT.  at  Dlst.  Treasurer's  office.  (Subject  to  call  after  July  1  191 


CEANE  CREEK  IRRIG.  DIST. 

A  district  (P.  O.  Welser)  In  Wash 
Ington  Co.  Bonds  are  tax-exempt 
Organization    of   district    upheld    by   Total  assessed  val.  1912. 


state  Supreme  <  lourt.     V.  94,  p.  148 

Irrigation  Bonds. 

6s  '10      $250,000 1921-1930 

(Part  due  each  year.) 
BOND.   DEBT  May  1912      $250,000 


(Assessment   at   40",',    actual    value,  i 
School  tax  (per  $1,000)   1912. $15. 00 


ELMORE   COUNTY. 

County  seat  Is  Mountalnhome. 
Blaine  Countv   Bonds. 

J-J      $30,000 

Funding   Bonds. 
_S  513,800 

Refunding  Bonds. 
5Hs'0«  J  J  S<2. 000. .Jan  1  1919-28 
oHs'10  J-J  27, 200. .Jan  1  '21-'30 
5HS'12  .I-.I  28,200  July  1  '22-'31 
BOND.  DEBT  July  1  1912.  $141,200 
Sinking  fund  -        11,533 

Total  assessed  value  1912.  3,005.110 
(Assessment  at  40%  actual  value.) 
State&Co.taxiper  51.000)  '12.532.50 
Population  in  1910  (Census)  ._  .4,785 

INT.  on  1912  bonds  Is  payable  at 
Nat.  City   Bank,   N.   Y. 


EMMETT  IRRIGATION  DIST. 

This  district  Is  In  Canyon  County, 
fis  Ml  J-J  Sl.lOO.OOOcJanl '22-'31 
BOND.  DEBT  Apr  1912. $1,100, 000 

INTEREST  payable  at  Ft.  Dear- 
born Tr.  &  Sav.  Bank  in  Chicago 
or  at  Emmett. 


GOODING  SCHOOL  DIST.  NO.  10. 

This  district  Is  in  Lincoln  County. 

5S  '08       ---     520,000 1918 

5s   '09       ...        15,000-- 1919 

School-Building  Bonds. 

5Hs'12    ...     500,000 1932 

(Subject  to  call  after   1922.) 
BOND.   DEBT  Oct  1  1912.     595,000 
Assessed  valuation  191 1 .-.  1,020,493 
Assessment     at   40%    actual  value.) 

School  tax  (per  51,000)  Ml $8.00 

Population  in  19  12  (est.) 4,000 


IDAHO  IRRIGATION  DIST. 

A  district  (P,  O.  Idaho  Falls)  In 
Bingham  Co.  Bonds  are  tax-exempt. 
6s  '07  J  J  $330, 000c. July  1  '18-'27 
(For  maturity  see  V.  86,  p.  1178.) 
BOND.  DEBT  Sept  1912.  $330,000 
INTEREST  payable  at  Chase  Na- 
tional Bank.  New  York. 


LINCOLN  COUNTY. 

Shoshone  Is  the  county  seat. 

Site- Purchase  Bonds. 

6s  MO     J-J       51,000 Nov  1  1930 

(Subject  to  call  after  Nov  1   1920.) 

Funding  Bonds. 

«s  MO     J-J       $6,000 Nov  1  1930 

(Subject  to  call  after  Nov  1  1920.) 
5s  Ml     J-J  '$29.0000. July  1  '21-'30 

•  Tax-exempt. 

Refunding  Bonds  (Tax  exempt) . 

4Hs'09  J-J     $28.000c.July  1   '19  '28 

5s  Ml     J-J       23,400  ..July  1  '21-'30 

(Part  due  each  year.) 

6s  '98      J-J  7.000 July  1  1915 

BOND.  DEBT  Apr  1912.     $287,980 

Slnklngfund 8.837 

Assessed  valuation  1912. ..8, 469, 357 
(Assessment  at  40%  actual  value) 
State  &  Co.  tax(per$l,000)Ml  $15.00 
Population  In  1910  (Census) -.12,076 

INTEREST  on  the  refunding 
bonds  of  191 1  Is  payable  at  the  Irving 
Nat.  Exchange  Bank,  N.  Y.  City;  on 
other  bonds  at  County  Treasurer's 
office  or  In  New  York  City. 


INT.  at  Chase  Nat.  Bk.,  X.  Y.  C. 


NAMFA  IND.  SCH.  DIST.  NO.  37. 

Building  Bonds. 
5g-06       J-D    $20.000. -.June   1    1926 

(Subject  to  call  after  June  1  1910.) 
5se'07J-J  $15,000c...Junel  1927 
(Subject  to  call  after  June  1    1917.) 

5s  '09     J-D    $15.000 Junell92l> 

(Subject  to  call  after  June  1   1919.) 
BOND    DEBT  Dec.  1910..     $70.00* 


Total  assessed  val.  1912. .  .2.972,811 

INTEREST     Is    payable    In     New 
York     City     at     First     .Nat.     Bark. 
Kountze  Bros.,  Chase  Nat.  Bank  in 
A.  B.  Leach  &  Co. 


PRESTON. 

This  village  is  in  Oneida  County.  • 
Walcr-Sy  stem  Bonds. 
5s  '12      J-J      575. 000    ..   Jan     1   193 

Total  assessed  val.  1910 1,572,970    'Subject  to  call   begin.  Jan   1   1922.) 

(Assessment  about  1-3  actual  value      TOTAL   DEBT (?) 

School   tax(per$l, 000)1911 $9.00    Population  in  1910 2,110 


NAMPA  MERIDIAN  IRR.  DIST.    PROGRESSIVE    IRRIG.    DIST. 

Canal  Bonds.  A  district   (P.  O.   Idaho  Falls)    In 

6s  '05     J-J     $285, 000c. Nov  1  '16-25    Bonneville   County. 

(For  maturity  see  V.  81.  p.  1274.)         Canal-Purchase  Bonds  (tax-free) . 
5s  MO     J-J     '$80, 000c. Jan  1  '21-'30   6s  '09     J-J  5350,000c  .July  1  '20-'29 

(For  maturity  see  V.  90,  p.  181)  (Part  due  each  year) 

BO.ND.   DEBT  Sept  1912.5305,000    TOTAL  DEBT  Sept  1912    .  $350,000 

•  Tax-exempt.  Assessed  valuation  in  1911.1,200,000 

INT.  at  Chase  Nat.  Bk.,  N.  Y.  C.    (Assessment  about  40%  actual  val.) 

Population  In  1912  (est.) 5,000 

NEZ  PERCE   COUNTY.  INT.  payable  at  N.  Y.  agency  of 

County    seat    Is    Lewlston.     This   Bank  of  Montreal, 
county    was    divided    In    1889,    the 


MERIDIAN. 

This  village  is  in  Ada  County. 

Water-Works  and   Street  Bonds. 

0s  M2      J-J     $10,000 Jan    11932 

(SubJ.  to  call  beginning  Jan.  1  1922.) 

BOND.  DEBT  July  1912 530,000 

Assessed  valuation  1911 407,301 

Population  in  1910 619 

MERIDIAN  SCHOOL  DISTRICT. 
Building  Bonds. 

s  M2      535,000 

TOTAL    DEBT (?) 


KOOTENAI  COUNTY. 

Cocur  d'Alene  Is  the  county  seat. 

Refunding  Bonds. 
6s  g '96   ...       S3, 440c. .Jan    1  1915 

Warrant   Funding  Bonds. 
5s   '1  1  $135. 000  .  1021-1930 

BOND,  DEBTJulye  1912     51  11,  100 

Floating  debt 57,668 

Assessed  valuation  1912  —11,784.815 
I  Assessment    at    40%    actual    value.) 

State&Co.tax(per  $i.ooo)M2.$20.oo 

Population  in   1910 22.747 

INT.  at  Nat.  Bk.ofComm.,  N,  Y. 


MOSCOW. 

This  city  Is  the  county  seat  of  La- 
tah County.     Incorporated  1887. 
City  Bonds. 

6s  J-J       $8,000 July  1  1913 

(Subject    to    call) 
Refunding  Bonds. 
5Hs'll  J-J     $40.000c--.Jan    1  1931 
(Subject  to  call  after  Jan.  1  1921.) 
Refunding  Water  Bonds. 

6s  g  MO  J-J     $16, 000c    1930 

(Subject  to  call  after  1930.) 
GEN'.    DEBT  Oct  1    1912- -      564.000 
Floating  debt       ....  .-  0.5O0 

Assessed  valuation  1912.    -      810,137 

(Assessment  about  40";,  actual  value) 

Total  tax  ratciperS  1.000)   '12. SOI. 00 

Population  in  1910.   -       ...    .3.070 
INTEREST    Is    payable    In    New 
York  at  Chemical  National  Bank. 


LEMHI  COUNTY. 

Salmon  is  the  county  Seal 
6s  '00  $18, 000        

(Subject    to  call. i 
5s  '09  *  lo.oiio  

(Subject  to  call.) 

BOND.  DEBTOot7  1912. ...$57. 500 

mts  outstanding 42,282 

Floating  debt        56.354 

TOTAL  DEBT  Oct  7  1912  ...  1 13,85  i 
Assessed  valuation  1912.  ..1.923,191 
Assessment  at  10%  actual  value.) 
State&Co.tax(per  $1,000)  '12  $45.00 
Population  in   1910  4,780 

LEWISTON. 

County  seat  of  Ncz  Perce  County. 
Incorporated  1863. 

Street  Improvement  Bonds. 

5s  M2      ...     $17,500 1932 

(Subject   to   call   after    1922.) 
Funding  Bonds. 

6sg  'OS  .1.1  $02.5000 1925 

(Subject  to  call  after  1915.) 
\\  atcr-  Works  Bonds. 
5s  J-J     $40,000c.--Jau     1   1022 

(Subject    to   call   after    1912.) 
5s  J-J     $60.0000... Jan    1  1023 

(Subject  to  call  after  Jan  1  1913.) 


MOSCOW  IND.  SCHOOL  DIST. 

5  '    s         .l-.I        52,000c       1919 

5s"  .l-.I        23.000c    1931 

Building  Bonds. 
5s  12  J-J  $65,000c.  ..Jan  1  1932 
(Subject  to  call  after  Jan.  1  1922.) 
BOND.  DEBTSept  28  '12.  $90,000 
Assessed  valuation  1012.  l. 035.951 
(Assessment   at    10%    actual   value.) 

INT.  on  .")'•", 1  bonds  payable  In 
New  York:  ail  others  at  District 
Treasurer's  office 


NAMPA. 

This   city    Is    In    Canyon    County. 
[ncorp.    May    6     I'.'W .  Commission 

govt,  defeated  June  25  '12.  V. 95, p. 64 
Water  Bonds. 

5s  J-J        $8, 000c    1923 

(Subject  to  call  after  1913.) 

63  J-J        $7, 000c    1924 

(Subject  to  call  after  1914.) 

5Hs        J-J     515,000c 1025 

(Subject  to  call  after  1915.) 

5H«        J  J       $0.000c    1927 

(Sublect  to  call  after  1917.) 
Water- Works  Funding  Bonds. 
5'.s'l2  $37,000  1882 

(Subject   to  call    1922.) 
General  Funding  Bonds. 
;,  i.sM2  $33,000 

(Subject  to  call  1922.) 
Sewer    Bonds. 

5s  J-J        $8, 000c    1921 

(Subject  to  call  after  1911.) 


193: 


county  of  Latah  being  set  off.  In 
VMY.i  a  part  of  Shoshone  County,  em- 
bracing about  90  townships,  was 
annexed  to  this  county. 

Refunding  Bonds. 
5s             J-J     $85.000r...Nov   1  1915 
BOND.  DEBTMch  1 
Floating  debt 


RUPERT. 

This  village  is  in  Lincoln  County. 
Water- Works  Bonds. 

0s  M2      A-O  $25,000 Oct   1    1932 

(Subject  to  call  begin.  Oct  1  1922.) 
Paving  Bonds. 

12. ..$85, 000    0s  M2      A-O      S3, 500 Oct   1    1932 

2,417    (Subject  to  call  begin.  Oct  1   1922.) 


Slnklngfund 11,047   TOTAL  DEBT -      (?) 

Warrants  receivable 21,297    Population  in  1910 297 

BONDED  DEBT  Mch  1  1912585,000  

Assessed  valuation  1912..  .7,572.531  ST.  ANTHONY  IND.  SCH.  DIST. 

(Assessment   at   40%    actual   value.)  This  district  Is  In  Fremont  County. 

State&Co.tax(per  $1 ,000)'11.$15.30  5s  '12     J-D    $50. 000c.  ..June  1  1932 

Population  In  1910 24,8fl<    Total  bonded  debt (?) 

INT.  at  Hanover  Nat.  Bk.,  N.  Y.  ! 


SALMON  CITY. 

This    city    Is    In 


NEZ  PERCE  SCH.  DIST.  NO.  1.  This    city    Is    In    Lemhi    County. 

A   district    (P.   O.    Nez   Perce)    In   Incorporated  In  1892. 
Lewis  County.  Water-Works  Bonds. 

Building  Bonds.  Os  '12      J-J     $60, 000c.  ..Jan     11932 

5HsM2  F-A  $45, 000c.  ..Feb  1   1932    (Subject  to  call  after  Jan  1  1922) 
(Subject  to  call   after  Feb   1    1922.)         Building  and  Site  Bonds. 

Total  bonded  debt (?)    6s  '12     J-J       $5, 000c. -.Jan    11932 

(Subject  to  call  after  Jan  1  1922) 


ONEIDA  COUNTY. 

Malad  City  is  the  county  seat. 
Funding  Bonds  (Tax-free). 

5s  Ml     J-J     $36, 000c    1931 

(Subject  to  call  1921.) 
Road  and  Bridge  Bonds  (Tax  free). 

5s  Ml      J-J     $23. 000c 1931 

(Subject  to  call  1921.) 


BOND:  DEBT  Mch  1912 $65,000 

Assessed  valuation  1911.  ..1,267,000 
(Assessment  about  actual  vaiue) 

Population  In  1910 1.434 

INT.  pay.  at  Kountze  Bros.,  N.  Y. 


SANDPOINT. 
This   city    Is    In    Bonner   County. 
GEN.  B'D  D'T  Sept  18  M2.     $59,000  I  Incorporated  May  1  1907. 

Assessment  debt  (add'l) 25,000|5Ms  ...     544,000 

Cash  on  hand 6,725 

Assessed  valuation  1912  ..4,677,918 
1  Assessment  at  40%  actual  value.) 
State&Co.taxiper  SI. 000)  M2.S27.0  0 

Population  In  1910 15.17i> 

INTEREST  payable  at  Commerc'l 
Nat.  Bank,   New  York. 


City-Hall  Bonds. 

Us  '09     J-J     $10,000c    1929 

(Subject  to  call  after  1919.) 
Sewer  Bonds. 

98  '09      J-J     $40, 000c    - .1929 

(Subject  to  call  after  1919.) 

6s  '12      ...     540,000 

Paving  Bonds. 

6s  '09      J-J     $10. 000c ...1929 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Apr  1910. .,.$60. 000 

Floating  debt 30.182 

Sinking  fund 3.000 


5a  'hi  .1  J     $20 .oooc Jan  1  1924  5«s       J-J    $12. 000c 


.1925 


(Sublect  to  call  after  Jan  1   1914.) 

5s  g  '08  J-J     $57, 300c. .Jan   1    1928 

(Subject  to  call  after  Jan  1  1918.) 

5s  '12      ...       SO, 000 ...1932 

(Subject    to   oall   after    1922.) 
Drainage  Bonds. 

5s  g '09  J-J  $22. 000c Jan    1929 

(Subject  to  call  after  Jau   1    1919  ) 
Bridge  Bonds. 

5s  g  M2  $35.0000 1932 

(Subject  to  call  beginning  1922.) 
Park  Bonds. 
5s.g'12  $43,0000 

'Subject  to  call  beginnin 


ONEIDA  IRRIGATION  DIST. 

This  district  (P.  O.  Preston)  Is  In 
Oneida  Co.     Bonds  tax-exempt. 
Irrigation  Bonds. 

...$281,600 

...    145,000 Total  assessed  val.  1909... 7.416. 000 

96,500 (Assessment  about  2-5  actual  value) 

26.000 Population  In  1910... ..2,993 

BOND.  DEBT  Jan  1  1911. .$549. 100  

Assessed  valuation  1909 300.00C    SANDPOINT   SCH.  DIST.  NO.   1. 

(Assessment  about    M  actual  value.)        All  bonds  are  tax-exempt. 


Total  tax  (per  $1,000)  '09...$15.0C 
Population  In   1905 .4.50C 

INTEREST  payable  at  First  Nat. 
Bank,  Preston,  and  at  Idaho  State 
Bank,  Preston. 

PAYETTE. 

This  city  is  In  Canyon  County. 
Incorporated  July  18   1891. 

Water- Works  Bonds. 

5Hs         J-J     $20. 000c 1924 

5s  J-J 

5Hg'll  J-J 
(Subject  to  call  after  July  1   1921.) 

Sewer  Bonds. 
5Hg'llJ-J     $12. 000O... July  1  1931 

5J^gM2J-J        $6, 000c    -..1932 

(Subject  to  call  after  1922.) 

Citv-Hall  Bonds. 

5HgM2  ...     $14, 000c    1932 

(Subject  to  call  after  1922.) 

Bridge  Bonds 
5Hg'l 


•>s 


06      ...     530.000c July    1926 

(Subject  to  call  July  1916) 

\8  '07      ...    $10. 000c July    1927 

(Subject  to  call  July  1917.) 

5s  '08       ...     $25, 000c July    1928 

(Subject  to  call  July  1918.) 

6s  '09      .    ..$10. 000c    1929 

(Subject    to    call    after    1919.) 
BOND.  DEBTSept  1912    -     575,000 
Sinking  fund  Apr  29  1912..        11.125 
Assessed  valuation  1912  .      1 .400.000 

10,000c    1920    (Assessment    at    40%    actual   v.. 

12,000c.  .July  1  1931    School  tax  (per  $1,000)  11112      .54.00 

INT.  is  partly  payable  at  the  ltu- 

dolph   Klcyboltc  Co..   Inc.,  Chicago. 


SHOSHONE   COUNTY. 

County  seat  is  Wallace. 

Court  House  Bonds. 
5s  '05     J-J     $75  000c... July  1  1924 

'Subject   to   call   July    1    1915.) 
BOND    DEBT  Oct  10  '12. 
$7. 000c    1932    Floating  debt      79.636 


(Subject  to  call  after  1922.) 
Funding  Bonds. 
5  >    sg'12  .l-.I   510. 000c.  ..Apr   1    1932 
(Subject  to  call  after  April   1    1922.) 
GEN  .  B'D  D'T  Sept  1912    -      S97  .000 
Assessment  debt  (add'l)..  15.000 

Assessed  valuation  1811.-1.110,882 
(Assessment  at  80  %  actual  value.) 
Total  tax  rate  (per  $1,000)  Ml  529.25   SHOSHONE   HIGHWAY  DIST. 


Assessed  valuation  1912..   9.511.910 

I™"'   enl    .■•    10        -■•'  ual   \ 
State&Co.taxiper  $1,000)  M2   $27.00 

Population  In  1900 .11.950 

Population  in  1910 13  963 

INT.  payable  In  New  York  City, 
at  the  Hanover  Nat.  Bank. 


Population  In  1910 1.948 

INT.  payable  at  City  Treasurer's  office 


A  district  In  Lincoln  County. 

The  bonds  below  were  declared 
valid  by  the  state  Supreme  Court  on 
June  5  1912.   V.  94,  p.  1713. 

Road  Bonds. 
0s     12      J-J      -  -  Ian    1   1932 

Subj.  to  call  beginning  Jan.  1  I 

TOTAL  DIM)  r 


(Subject    to   call   after   1915.) 
Paving  Bonds  (Tax  exempt} . 

5V$s        J-J     $27. 000c    

(Subject  to  call  after  1917.) 
Citv-Hall  Bonds. 

0s  '09      J-J      $30. 000c    18 

(Subject  to  call  after  1919.) 
Fire-Station   Bonds. 
6s  '09      F-A  $20.000c-.-Aug  2  1928 

(Subject  to  call  after  Aug.  2  1919. > 
GEN.  BONDS  Sept  1  1912.  $203,000 
Assessment  debt  (additional)   28,000 

1932    Slnklngfund 15,168 

1922.)        Assessed  valuation  1911.. .3.237,888 


POCATELLO. 

This  city  Is  In  Bannock  County. 

Sewer  Bonds. 

5s  Ml      $149.690 Jan    11931 

(Subject  to  call  after  Jan.  1  1921.1 
TOT.  HI).  DT.  Aug  1812. .$149,659 
Floating- debt  Jan  1  1812...      ll.i SHOSHONE  SCH.  DIST.  NO.  12. 

Sinking' fund  Jan  1   '12 17.00i)  Refunding  and    Budding   Bonds. 

Total  assessed  val.  1911.  ..3.935. 28t     jg-no,        j_j      $45.000c. .Sept  1  1929 

Assessment  about  3-0  actual  value'    ,-,<  '12     J-J        16  000 lulv  1  1932 

Total  tax  rate  (per  $1,000)  Ml  $42.50        (Subject  to  call  after  July  1  1922) 

Population  in  1910 9.110    ROM).  DEBT  Oct  19  1910.  .$61 .000 

\sv,  s<!  d  valuation  19t  0 748.340 


POCATELLO  END.  S.  D.  NO.  1. 
\ii  bonds  tax-exempt . 

Building  Bonds. 
«  1*8*03   M-N"  520.0000    1923 

(Subject  to  call  after  1913.) 

5s  '03      ...        $5, 000c ..1923 

(Sublect  to  call   after   1913.) 

5s  '08      J-D     $15. 000c 1928    Floating  debt 

(Subject  to   e.dl   after    1918.)           Sinking   fund 

5s  '09      ...     $25. 000c 1D2 

(Subject  to  call   after   1019.) 


-  SI  .0001  -io. $0.00 
INT.  at  County  Treasurer's  office. 


SNAKE  EIVER  VALLEY  ERE.  D. 

A  district  In  Blncham  County. 
\«  -07     .1  .1  $275 ,000c. July  1  M7-f27 
BOM).  DEBTSept.    12.  ..$275,000 

5.000 

500 

INT.    Is    pavable    at    the    Shelley 
Banking  Co..  Shelley.  ■    • 
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SUNNYSIDE  IRRIG.  DIST. 
IP,    ( >      \\  alaer.     u. mils    an    t  >\ 
i      district 
upheld    b>     state    Supreme    I 

Irrigation  Bondl 

as  'it'  L.Jan  1    'II  '30 

«s  ...     |150,000.July  1  '23  '82 

BON] 

BRBS1  n  payable  In  N.  v.  at 

National  City   Bank. 


TWIN  FALLS. 

nil-  oltj  i-  In  Twin  Palls  County, 
tnoorp.  as  a  olty  o(  the  second  olasi 

April   1    L907. 

Sewer  Bonds. 
«S    06        J  J    $40.O00c...Sept  2   1026 
■     (Subjed  to  call  after  Sept  2  1916) 
»g  '09     J-J         5.000c. ..Oct    1  1029 

(Subject  to  call  after  Oct.  1  1919.) 

Rrc  Department  Bondf. 

Si  '09     J-J     110. 000c. .Jan    1  1929 

(Sub  ect   to  call  after  Jan    1    1919.) 

SHs'll     J-J  $10. 000c.  .Jan    119.11 

(Subject  to  call  after  Jan.  1  1921.) 

Street  Bonds, 
os  '09  J-J  J10. 000c  ..Jan  1  1929 
(Sub'ect  to  call  after  Jan  1  1919.) 
5s  '09  J-J  $35. 000c. ..Oct  11929 
(Subject  to  call  after  Oct.  1  1919.) 
5     s  Ml     J  J  $3.1. 000c     Jan    1  19.11 

(Subject  to  call  after  Jan.  1  1921 .) 

5Ms  '11      J-J     $7. 000c   -Jan    11931 

(Subject  to  call  alter  Jan.  1  1921.) 

Funding  Bonds. 
B      B  1  "1)0 1932 

(Subject  to  call  beginning  1922.) 

BOND.  DEBT  July  1  1012.  $165, 

lotal  assessed  val    1911 ..  .3,750  000 

(Assessment  about  actual  value.) 
Total  tax  rate(per  $1,000)  '11. $31. 00 
Population  In  1910  (Census) 5.258 

INT.  at  the  City  Treasurer's  office 
or  In  N.  Y.  City  at  First  Nat.  Bank. 


TWIN  FALLS  SCH.  DIST.  NO.  1. 

Feb    i   1082 

(Subject    • 

BOND.  DEBT  \1.>\    i    1012   $201,000 

MM  l      .5.875.000 

000)'1  1    -S7.00 

payable  at  DIst.Treas.  office. 

TWIN  FALLS  COUNTY. 

Twin  Falls  is  the  county  scat. 

Court  House    Bonds, 
^s  '09     J  J     $150, 000c.  Feb    1  1929 
Sub.  to  call  110th  y'ly  after  10th  yr) 
BOM).   DEBT  Mob   1912  ..$150,000 
Total  assessed  val.    1012.       7.809.527 

ment    at    10%   actual  value  I 
StatcACo.tnx(per  $1,000)  '11. $14. 00 

Population  in  1910 13.543 

[NT.  at  Nat.  City  Bk.,  x.  ^  . 

WEISER. 

This  olty  is  In  Washington  County. 
Incorporated  in  1881  . 

Water-Works  Bonds. 

Ss  '03      J-J     $33.5000    1923 

(Subject  to  call  after  1913.) 

5Hs'08J-J     $15. 500c 1928 

(Subject  to  cal".  after  1918  ) 
Fire    Department  Bonds. 

5s  '03      J-J        83,000c 1923 

(Subject  to  call  after  1913.) 
Sewei   Bonds. 

is    04     J-J       $3. 200c    1924 

(Subject  to  call  after  1914.) 
Electric-Light  Bonds. 

5s  '03     J-J       $3, 500o    1923 

(Subject  to  call  after  1913.) 

5Hs'08J-J        $1.000c    1928 

(Subject  to  call  after  1918.) 
Funding  Bonds. 

5Hs'08J-J     $12. 300c    1928 

(Subject  to  call  after  1918.) 
Water,  Sewer,  Pav.    &  Grad.  Bds. 
5Hs'U'  J-J  $133,500  July  1   1932 

(Sub],  to  call  beginning  July  1  1922.) 

BOND.  DEBT  Men  1912 $72,000 

Total  assessed  val.  1911  ..2,181.454 

(Assessment  at  full  value.) 
Total  tax  ratelper  $1,000)  'll-$23.00 

Popu'atton  In  1910 2.600 

INT.  at  Chemical  Nat.  Bk.,  N.  Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Idaho  which  are  not  represented  among  the  foregoing. 

B  on  ded  Float  ing      Assessed  Tax  per  Popul'n 


Location — 
Blackfoot,  Bingham  County, 


Buhl  (V).  Twin  Falls  Co »25,000 

Coeur  d'Alene (C) .  Kootenai  Co .  1 1(5,000 
Emmett  (C),  Canyon  County.   25,000 

Emmctt  School  District- 72,000 

Fremont  County 92^900 

Idaho  Falls  (C).  Bingham  Co. 128,500 
Montpelier  Irrigation  District.  OS. 000 
Mountain  Home  (V),  ElmoreCo.35.000 
Mullen  School  District  No.  12.  33,00!) 

Owyhee    County 30,500 

Payette  Independent  Sch.  Dlst.  50.000 

Plummer  School  District 33,000 

St.  Anthony  (C).  Fremont  Co.  30,000 
Salmon  Independ.  S.  D.  No.  1  56,200 
Sugar  Ind.  Sch.  Dist.  No.  4..  32,600 
Wardner- Kellogg    Ind.    S.    D. 

No. 6. _.  35,000     -. 

(C)  City,     a  Total  tax.     d  1910  figures. 
•  Total  debt. 


debt.         debt,     valuation.  $1,000. 
.$04,100  $20,30()c$  1. 500,0000$  15.00 


e539.51 1 

..  rl. 390,000      

5.000  (500,000      f6.80 

None  el.  145.678  el  1.00 

78.120  z9,842,037     e8.00 

10,000     3,000,000       

000,000       

1,500  1900.000  zl0.50 

1676,094      

13,100  il.72S.533  x32.50 

None   el. 888,412       

x7.5l.000  112.00 

None  <W95,000     d»  .00 

8.136     1,600,000       

None  xl, 020, 120  zll.00 


1910. 
2,202 
639 
7,291 
1.351 

24.606 

4,827 

"l",411 
"5",  150 


1,238 


...    e2,352.694 

e  1911  figures. 


x  1912  figures. 


State  of  Colorado, 


DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  28  1861) Feb.  28  1861 

Admitted  as  a  State  (Act  March  3  1875) Aug.  1  1876 

Total  area  of  State  (square  miles) 103,645 

State  Capital Denver 

Governor  (term  expires  Jan.  1913) John  F.  Shafroth 

Sec'y  of  State  (term  expires  Jan.  1913). .James  B.  Pearce 

Treasurer  (term  expires  Jan.  1913) Rhody  Kenehan 

Auditor  (term  expires  Jan.  1913) Michael  A.  Leddy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Wednesday 
In  January,  and  sessions  are  unlimited,  according  to  a  constitutional 
amendment  adopted  In  Nov.  1910.     V.  90,  p.  1363. 

HISTORY  OF  DEBT. — For  early  history  of  State  debt  see  "State  and 

City  Supplement"  of  April  1895,  p.  140      The  present  debt  Is  as  follows: 

LOANS —  — Interest — Principal 

Name  and  Purpose.  %  Pauable.  When  Due.  Outstando 

Insurrection,  Leadvllle    1897     4     MS       Jan.    1  1922     $223,000 

Subject  to  call  1912. 
Funding  bonds. c -.1909     3     seml-an  1929     847.300 

INTEREST  Is  payable  at  the  Treasurer's  office,  Denver. 

TOTAL  DEBT,  ETC. — The  following  shows  the  gross  debt  of  the  State 
and  the  cash  offsets  thereto  on  the  dates  named 

Dec.  1  '10.     Dec.  1  '09. 

Outstanding   warrants..- $1,868,511      $1,792,411 

Certificates  of  Indebtedness 76,581 

Casual  deficiency  bonds None. 

Funding    bonds 847.300 

Insurrection  bonds. _ 223.000 

Other  Indebtedness •1.191,744 


770,787 

100,000 

None 

293.500 

'1,258,061 


Dec.  1  '08. 

$1,795,708 

770,787 

100,000 

None 

293.500 

•1,258,061 


Total $4,207,116      $4,214  759      $4,218,056 

Net  assets 1.300,424         1,600,000        1.583,137 


Net  debt... $2,846,692      $2,614,759      $2,634,819 

•Estimated  Interest  due  on  certificates  of  Indebtedness  and  warrants. 
Underan  Act  passed  by  the  1909  Legislature,  the  StateTreasurer  Is  empow- 
ered to  exchange,  at  par  and  accrued  Interest,  the  $950,000  3%  20-year 
coupon  funding  cSerles  of  1909)  bonds  authorized  by  this  Act.  for  certain 
warrants  or  certificates  of  Indebtedness  Issued  during  the  years  1899.  1903 
and  1904.  for  the  purpose  of  suppressing  Insurrection  and  defending  the 
State.  On  May  6  1912  the  State  Supreme  Court  affirmed  the  ruling  made 
on  Nov.  22  Kill  by  the  District  Court  of  the  City  and  Countv  of  Denver, 
declaring  constitutional  the  Act  passed  by  the  Legislature  providing  for 
a  bond  Issue  of  $2,115,000  to  pay  old  state  warrants,  In  accordance  with 
an  amendment  to  the  constitution  adopted  in  Nov.  1910.  v.  91,  p.  1330. 
A  motion  for  a  rehearing  in  this  case  was  denied  by  the  State  Supreme 
Court  on  June  3  1912.     V.  94.  p.  1712;  see  also  V.  95.  p.  1420. 


DEBT  AND  TAX  VALUATION.— The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  yean  named: 


Total  Assessed    state  Tax 

NOV. &0  Willi, Hum.      (per  $1,000) 


.si  .00 

190  i 

, 170.703.00 

$4.00 

■1 .00 

1901 

.  .•465.874,288.00 

4.10 

4.10 

1900  . 

.  ..2  16,776.356.00 

4.10 

4.00 

1890  . 

...220,544,064.62 

4.00 

4.00 

1880  . 

.  ..  73,698,746.20 

6.00 

4.00 

1877  . 

.  ..  43,153.916.30 

5.60 

Total  Assessed    state  Tax 
NOV.  80 —      Valuation,     (par  $1,000) 
nil  l         }  122,386,687.47 
lino     .  ..  i  14,885,770.00 

1909 400,671,647.00 

1H08   ..  ,   376,284,070.00 

1907   ..  .   367,3  13,321 

1906 356,24  1,847.00 

•Under  the  Revenue  Law  of  1901  property  Is  required  to  be  assessed  at 
Its  full  value  This  accounts  for  the  large  Increase  In  values  In  1901,  as 
property  was  assessed  at  a  very  much  lower  basis  In  earlier  years. 

In  addition  to  the  tax  rate  as  above  there  Is  a  poll  tax  of  $1  00  per  capita. 
In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per  canlta. 

CONSIII  I  TIONAL  AMENDMENTS. — On  Nov.  5  1012  thirty-two  sep- 
arate propositions  were  submitted  to  the  voters  of  this  state.  They  consist 
of  nine  proposed  constitutional  amendments  and  eleven  proposed  laws 
inn  mi  id  bj  petition, six  bills  referred  to  the  people  by  petition  of  referen- 
dum, n\  e  constitutional  amendments  passed  by  the  Legislature,  and  an  Act 
referred  to  the  people  by  the  Legislature.  V.  95,  p.  1 1  13.  As  soon  as  it  Is 
definitely  determined  by  official  count  whether  these  proposed  amendments 
and  laws  have  carried  or  not,  the  fact  will  be  reported  in  the  "State  and 
City"  department  "f  the  "Chronicle." 

DEBT  LIMITATION. — Colorado's  constitutional  debt  limitations  are 
found  In  Article  11  of  the  constitution  and  were  published  In  the  "State 
and  City  Supplement"  of  April  1895,  pages  140  and  141.  Section  3  of 
Article  XI.  of  the  Constitution  concerning  the  debt  limitation  of  the  State 
was  amended  Nov.  8  1910  as  follows  (V.  92.  p.  202): 

SECTION  3.  The  State  shall  not  contract  any  debt  by  loan  In  any  form, 
except  to  provide  for  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  Insurrection,  defend  the  State,  or,  In  time 
of  war,  assist  In  defending  the  United  States;  and  the  amount  of  the  debt 
contracted  In  any  one  year  to  provide  for  deficiencies  of  revenue,  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
within  the  Slate,  and  the  aggregate  amount  of  such  debt  shall  not  at  any 
time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
Incurred  In  any  one  year  for  erection  of  public  buildings  shall  not  exceed 
one-half  mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount 
of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand 
dollars  (except  as  provided  In  section  five  of  this  article) ,  and  In  all  cases 
the  valuation  in  this  section  mentioned  shall  be  that  of  the  assessment  last 
preceding  the  creation  of  said  debt.  Provided,  That.  In  addition  to  the 
amount  of  debt  that  may  be  Incurred  as  above,  the  State  may  contract  a 
debt  by  loan  for  the  purpose  of  paying  the  principal  and  accrued  Interest 
of  all  the  outstanding  warrants  Issued  by  this  State  during  and  for  the 
years  1887.  1888.  1889,  1892,  1893,  1894  and  1897;  said  debt  to  be  evi- 
denced by  registered  coupon  Interest-bearing  funding  bonds  to  an  amount 
not  exceeding  $2,115,000,  or  so  much  thereof  as  may  be  necessary  to  pay 
said  warrants  and  Interest  thereon.  For  remainder  of  this  section,  as 
amended,  see  V.  89,  p.  1363. 

Counties  are  prohibited  from  contracting  debt  by  loan  In  any  form, 
except  for  public  buildings,  roads  and  bridges,  and  such  Indebtedness  Is  not 
to  exceed  In  any  one  year  $1.50  on  each  $1,000  In  counties  where  the 
assessed  valuation  exceeds  $5,000,000,  and  $3  on  each  $1,000  In  counties, 
the  assessed  valuation  of  which  Is  less  than  $5,000,000;  the  aggregate  In- 
debtedness of  any  county  for  all  purposes  (exclusive  of  debts  contracted 
before  the  adoption  of  the  Constitution)  may  not  exceed  twice  the  amount 
of  the  above  limit,  unless  the  question  Incurring  such  Indebtedness  shall  be 
submitted  to  the  qualified  tax-paying  electors;  "but  the  bonds.  If  any  be 
Issued  therefor,  shall  not  run  less  than  ten  years,  and  the  aggregate  amount 
of  debt  so  contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the 
valuation  last  herein  mentioned."  Originally  counties  with  a  valuation 
of  less  than  $1 ,000,000  were  not  entitled  to  this  privilege.  The  Constitution 
also  provides  that,  with  the  approval  of  the  tax  paying  electors,  counties 
might  Issue  bonds  In  liquidation  of  certain  Indebtedness  existing  prior  to 
Dec    31   1886 

School  districts  cannot  Incur  debt  without  first  submitting  the  proposition 
to  the  tax-payers;   otherwise  there  Is  no  limit  In  their  case. 

In  the  contracting  of  debts  by  cities  and  towns,  provision  must  be  made 
for  a  tax  of  not  exceeding  12  mills  on  each  dollar  of  valuation  In  order  to 
pay  annual  Interest  and  extinguish  debt  within  15  years  and  In  not  less  than 
10  years.  No  debt  can  be  created  unless  the  question  is  first  presented  to 
the  tax-paying  electors,  and  the  aggregate  of  the  debt  must  never  exceed 
3  %  of  valuation.  Debts  contracted  for  supplying  water  are  excepted  from 
the  limit. 

TAXATION  OF  MUNICIPAL  BONDS. — The  Legal  Department  of  the 
State  advised  us  under  date  of  Jan.  22  1912  that  there  Is  no  law  specifically 
exempting  from  taxation  bonds  Issued  by  the  State  or  any  of  Its  Muncl- 
palitles,  "In  case  the  same  are  found  In  the  hands  of  Individuals  as  owners." 

IRRIGATION  DISTRICTS  IN  DEFAULT  ON  BOND  INTEREST. — A  bond- 
holders' protective  committee  has  been  formed  In  the  matter  of  de- 
faulted Interest  on  bonds  of  the  Denver- Greeley  Valley  Municipal  Irriga- 
tion District,  North  Denver  Municipal  Irrigation  District  and  Denver- 
St.  Vraln  Municipal  Irrigation  District. 

SAVINGS  BANK  INVESTMENTS. — The  Legislature  on  June  3  1911 
enacted  a  banking  law  which  prescribes  the  securities  In  which  savings  de- 
posits may  be  Invested.     V.  93,  p.  1131. 

POPULATION   OF   STATE. — 

1910 799,02411890 412,19811870 39.864 

1900 539.700U880 194  327U860 34.277 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  COLORADO. 

NOTE. — For  reports  not  given  In  alphabetical  order    among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


ALAMOSA. 

This  place  Is  In  Conejas  County. 

Water  Bonds. 

6s  '11      $90.000 1926 

(Subject  to  call  after  1921.) 

Funding   Bonds. 

s  ...       $7,000 Oct  1916 

GEN.  B'D  D'T  Sept  15  '12. .$97,000 

Assessment  debt. 29,500 

Assessed  valuation  1912 367,861 

(Assessment  at  1-3  actual  value.) 
City  tax  ratefper  $1,000)  '12.. $30. 00 
Population  in  1910 3,013 

INT.  on  water  bonds  payable  at 
Hanover  Nat.  Bank,  N.  Y.  City;  on 
funding  bonds  at  Kountze  Bros.,N.Y. 


AUK  OR  A. 

The  State  Court  of  Appeals  on 
July  S  1912  In  two  cases  to  recover 
on  bonds  issued  some  time  ago  by 
the  town  of  Fletcher,  now  Aurora, 
to  pay  for  a  water  system,  decided 
that  the  Issue  was  Invalid,  as  It  had 
not  been  properly  advertised.  The 
amount  Involved  In  these  two  cases, 
including  the  Interest,  was  $80,000. 

The  U.S.  Circuit  Court  of  Appeals 
In  another  case  Involving  practically 
the  same  question  (see  "Chronicle" 
of  April  13  1012,  p.  1072)  made  a 
ruling  on  April  3  1912  seemingly  at 
variance  with  that  of  the  State  Court 
referred  to  above.  Denver  papers 
regard  the  matter  as  being  in  abey- 
ance until  further  action  Is  taken  by 
the  Federal  courts.   V.  95,  P.  126. 


BADGER  IRRIG.  DIST. 

This  district  (P.O.  Fort  Morgan)  Is 
In  Morgan  County.  For  suit  alleging 
that  character  of  district  had  been 
misrepresented,  see  V.  93,  p.  682. 

Municipal  Bonds 
6s  '09     J-D  $227.000. .June  1  '20-"29 

(For  maturity  see  V.  89,  p.  869.) 
BOND.  DEBT  Dec  1911  ...$227,000 

INT.  at  Nat.  City  Bank,  N.  Y. 


BENT  AND  PROWERS  IRR.  DIS. 

Irrigation  Bonds. 
6s  g  '11  J-D$4,0OO,00Oc.June  1  '22-31 
BOND.  DEBT  Feb  1911. $4,000, 000 
Assessed  val.  1910  (est.)-.   8.000.000 
Tax  rate  (per  acre)  '10  (est.)  ...$3.25 

INT.  payable  at  First  Nat.  Bank, 
N.  Y.,  or  at  County  Treas.  office. 


BIJOU  IRRIGATION  DIST. 

An  Irrigation  district   (P.  O.  Fort 
Morgan)  In  Morgan  County. 
6s  '05      J-D    $750,000c-Nov  1    '16  25 

(See  V    83    p.  51  for  maturity.) 
6s  '10     J-D    $75, 000. .Feb   8   '21-'30 
BOND.  DEBTMch  1912  ...$825,000 

INTEREST  payable  in  N.  Y.  at 
Nat.  Bank  of  Commerce  or  at  the 
County  Treasurer's  office. 


BOULDER. 

This  Is  the  county  seat  of  Boulder 
County.  Incorp.  as  a  town  Nov.  4 
1871  and  as  a  city  April  18  1882. 


NOV.,  __>_,_.  j 
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BOULDER    (Concluded). —  ls'01        F-AJ  125.000c.       Feb    1   1931 

Reservoir  Bonds  (Tax-Exempt) .  (Subject  to  call   Feb.  1   1910.) 

5s  '10     A-O$100,000c..Oct    11925,4801       F-A  $65, 000c. -Feb    11925 


Water  Bonds. — 'lux  exempt. 
4HS'05  J-J     $75, 000c. -July  1   1925 
434s        A-O     65.000c. ..Apr    1  1919 
48  g         J-J        30.000c. ..July  2  1915 

(Subject  to  call  after  July  2  1910.) 
4^s'0«  M-N  JlOO.OOOc.May  1  1921 
4Hs'06  J-J  lOO.OOOc.July  2  1921 
4  Hs  ST '08  J-J  30.000c. ..July  1  1923 
5s  '11      M-S   125. 000c... Sept  1  1926 

Fire  Station  Bonds. 
58  g  '08  J-J      $15, 000c. ..July  1   1923 
(Subject  to  call  after  July   1    1914.) 

Park    Bond  %     -'lux   exempt. 
58  A-O  $20.000c    ..Apr    2  1913 

GEN.  DEBT  July  1  1912.  $  600,000 

Water  debt  (Included) 625.000 

Assessment   debt ox, 000 

Floating  debt 73,00 

Assessed  valuation  1911 3,7.")2,907 

(Assessment  about  l-.'l  actual  val.) 
Total  tax  (per  $1,000)  1911. ..$55. 50 
Population  In  1910. 9.539 

INTEREST  on  4s  Is  payable  at 
Amer.  Exchange  Nat.  Bank,  N.  Y.; 
on  4  Hs  due   1919  at  Hanover  Nat. 


(Subject  to  call   Feb.   1    1916.) 
43  '04     s-a     $81, 000c... Sept  1  1024 

(Subject  to  call  Sept.  1    1914.) 
4se'05  AO$135. 000c... Oct    2  1925 

(Subject  to  call  Oct.  2  1915.) 
tsg'06  ...  $170.000c...Apr  2  1926 
(Subject  to  call  April  2   1916.) 
City-Hall  Bonds — 

4sg'01  M  S$80.000c Sept  3  1916 

(Subject  to  call  Sept.   3    1911  ) 
48'03       J-J     $50. 000c...  July  1   1918 
(Subject  to  call  July  1   1913.) 
Sewer   Bonds. 
4s  '04      ...     $22, 000c... Sept  1  1924 
(Subject  to  call  after  Sept   1    1914) 
4s  '05      ...     $35. 000c. ..Oct    1  1925 

(Subject  to  call  after  Oct  1   1915) 
4s  *11      M-N  $22, 000c... May  1  1020 
(Subject  to  call  after  May   1    1921) 
Water  Works   I'.onds.-- 

4sg01     M-N  $3 .000c Nov  1  1916 

(Subject  to  call  Nov.  1   1911.) 
4e'02       M-N  $12D,000c.May  1   1917 

(Subject  to  call   May  1    1912.) 
4s  '03     409, 000c... June  1  1918 


Bank.  N.  Y..  and'on  4  'As  due  1920  at   i8"^1'0^?,1.1,, ^r  Jui\e  1  nV.?A 


City  Treas.  office  or  Harris  Trust  & 
Sav.  Bank,  Chicago:  and  on  4  Hs  due 
1921  and  1923  at  Chemical  National 
Bank,  N.  Y.,  or  at  Boulder. 


3. 


BOULDER  SCH.  DIST.  NO 

All  bonds  are  tax-exempt. 
5s  "99      J-J       $0,OOOc..July   1    1914 

(Subject  to  call  July  1  1904.) 
4s  '03      J-J      $30 ,000c.. June    1    1918 

(Subject  to  call  June  1  1908.) 
4s  '05      J-D    $30,000c   .June   1    1920 

(Subject  to  call  June  1  1910.) 
48 '06      J-D    $25, 000c. June    1    1921 

(Subject  to  call  June  1  1911.) 


4s'06        A-O    $90,00()C-  -Apr  2    1921 
(Subject  to  call  after  Apr  2  1916.) 
4s  '09      ...     $25,000c..Jan    1  1924 

(Subject  to  call  Jan  1  1919) 
4s  '11      J-D    175, 000c... June  1  1926 

Bridge  and   Viaduct  Bonds. 
4s  '04     ...    $30,000c. .Sept  1  1924 
(Subject  to  call  after  Sept  1  1914) 

GEN.  BONDS  NOV  1  '12.51,811,000 
Assessment  debt  (add'l)..  227,303 
TOTAL  DEBT  NOV  1  "12.  2, 038,303 
Total  assessed  val.  19 11..  12, 334, 430 
(Assessment  about  40  %  actual  value) 
City  tax  (per  $1,000)  1911  .$20  00 
Population  In  1910  (Census)  .29.078 
CITY     PROPERTY.— The     total 


4„^'2  rif>ni3  V  ^"i-oV^^L^™  amount  of  assets  of  the  city  on  Dec. 
BOND.  DEBT  Apr  1  1912.  W.000.:n  19U  was  s6,077.528;  of  this 
Warrants  outstanding.    ..      28.828  ;  amomlt    $3,102,331  represented   the 

value  of  the  entire  water  system. 


Assessed  valuation  1911 4,176,532 

(Assessment  about  1-3  actual  value.) 
Sen.  tax  (per  $1,000)  1910-11  $20.00 

Population  In  1911  (est.) 11.000 

INTEREST  payable  In  Boulder  at 
County  Treasurer's  office. 


INTEREST  payable  at  City  Treas. 
office  or  Chemical  Nat.  Bank,  N.  Y. 


CANON  CITY. 

This  city  Is  the  county  seat  of  Fre- 
mont Co.     Incorp.  April  2  1872. 

Refunding   Bonds — 

4Hs        A-O  $40. 000c 

(Subject  to  call  1913.) 

Refunding  Water  Bonds. 

6s  '11     M-N  $60. 000 May  1  1931 

(Subject  to  call  after  May  1    1921.) 

Water-Works  Bonds 


COLORADO  SPRINGS  SCH.  DIST. 

NO.  11.       Bonds  are  tax-free. 
4s  '00      F-A   $15,000c._Feb    1  1920 
(Subject  to  call  after  Feb  1  1910) 
4s  '01      M-N  $18,000c.--May  1  1921 

(Subject  to  call  after  May  1  1911) 
-1923|  4s  '01     J-D    $55, 000c... Dec    11916 

(Subject  to  call  after  Dec  1  1906) 
4Hs'06  A-O  $20,000c-_Oct    1  1921 

(Subject  to  call  after  Oct  1  1911) 
5s  '08     J-J     $172, 000c. Jan    1  1028 

(Subject  to  call  after  Jan  1  1918) 


5s  A-O$225.000c 1923    5s  '10     J-J  $12  >, 000c  .  .July  1  1930 

(Subject  to  call  after  1918.)  ;  (Subject  to  call  after  July   1    1920.) 

5s  A-O   100.000c    1923    BOND.  DEBT  Sept  1  '12.     $405,000 

5s  '10     A-O     25.000c    1925  1  Cash  on  hand 48,520 

GEN.  BONDS  Sept  17  '12.  $450,001)  ,  Sinking  fund 5.659 

Assessment   debt 105.000  !  Assessed  valuation  1911. .13, 717, 440 

Assessed  valuation  1911 1,467.000  '  (Assessment  about  1-4  actual  value.) 

(Assessment  about   M  actual  value  )    School  tax  (Der  $1,000)  '11  '12  $15.00 


Total  tax  (per  $1,000)  1911  ...$09.10 
Population  In  1910 5.162 

INTEREST  payable  In  N.  Y.  City 
at  Kountze  Bros,  or  at  City  Treas- 
urer's office. 

TAX-FREE.— All  bonds  of  this 
olty  are  exempt  from  taxation. 


INTEREST  on  5s  of  190S  payable 
at  Harris  Trust  &  Sav.  Bank,  Chic; 
on  $.55,000  4s  at  Chemical  Nat. Bank, 
N.  Y.:  on  5s  of  1910  at  Seaboard 
Nat.  Bank,  N.  Y. 


DENVER. — Jas.]F.Markey,  Auditor. 
Denver  Is  situated  In  Denver  Co. 
CANON  CITY  SCH.  DIST.  NO.  1.    Incorp.  Nov.  7  1861.     All  bonds  are 

4s  $3,()ooc ..1917   taxable.     Under   the   Rush   Amend- 

4J^s        36.000c. 1922  '  ment  to  the  constitution  (Chap.  46, 

5s  '10      12,000c 1930    Laws  of  1901),  adopted   Nov.   1902, 

(Subject  to  call  1920.)  the  City  of  Denver  and  various  subur- 

BOND.  DEBT  Sept  18  '12  $49,000  ban  towns  have  been  united  to  form 
Floating  debt  (est.) .  ...  6. 800  !  what  Is  known  as  the  City  and  County 
Assessed  valuation  1912. .  1,774,821  j  of  Denver.  V.  76,  p.  554.  New 
(Assess't  abt    X  tj  1-5  actual  value.)  'counties  of  Adams  and  South  Arapa- 


School  tax  rate(per$l  .000)  '12. $26. 00  I  hoe  were  formed  out  of  portions  of  the 


INT.  pay   at  Kountze  Bros.,N.  Y 

CASTLEWOOD  IRRIG.  DIST. 

This  district  Is  In  Arapahoe  Co. 

Water  Bonds. 
6s  j-d$s28,  000-.  June  1  '22-'31 

(Part  due  each  year) 
BOND.  DEBT  Oct  1  1912.  $828, 000 
Floating  debt 7.500 

INT.  payable  at  County  Treasur- 
er's office  In  Littleton  or  at  Cont.  & 
Comm.  Tr.  &  Sav.  Bank,  Chicago. 


All 


CHAFFEE  COUNTY. 

County  seat  Is  Bucna  Vista 
bonds  arc  tax-exempt. 

Refunding  Bonds — 
6s  '03    MS  $221. 000c.  .Men  2  1923 
(Subject  to  call  March  2  1913.) 

Judgment  Bonds 


old  County  of  Arapahoe  not  Included 
In  new  City  and  County  of  Denver. 
State  Supreme  Court  on  Feb.  27  1903 
upheld  constitutionality  of  the  Rush 
Amendment.  On  Mch.  29  1904  a 
new  charter  was  adopted.  See  V.  78 
p.  1408.  Under  decisions  of  State 
Supreme  Court  handed  down  In  Nov. 
1904.  Capitol  Hill  Sewer,  Fourteenth 
St.  Viaduct,  Broadway  Storm  Sewer 
and  Eighth  Ave.  Having  bonds  arc  a 
charge  upon  property-owners,  paya- 
ble by  assessments.  V.  79,  p.  2221. 
Water-Works. — The  value  of  plant 
of  Denver  Union  Water  Co.  has  been 
fixed  at  $14,400,000.  V.  88,  p.  955. 
The  city  on  May  17  1910  defeated  a 
proposition  to  grant  a  new  franchise 
to  the  company,  and  on  Sept.  6  1910 
voted  In  favor  of  issuing  $8,000,000 


ts  J-D    $33 ,000c ..Dec    1  1919   bonds  for  a  municipal  plant.     V.  91, 

(Subject  to  call  Dec.  1  1909.)  p.  665.     The  case  was  taken  to  the 

BOND.  DEBT  Sept  1912. .  $254,000  [  U.S.  Circuit  Court  of  Appeals,  which 

Sinking  hind 2.8861  May  19  1911  affirmed  an  order  for  a 

Assessed  valuation  1911  ...3.506,964  I  temporary  Injunction  Issued  bv  the 
(Assessment  about  1-3  actual  value.)  Circuit  Court  of  the  District  of  Colo- 
State&Co.tax(per$1.000)  '11. .$28. 23  rado,  restraining  the  cltv  from  Issuing 
Population  In  1910  — .7,622   bonds  or  constructing  a  water-works 

INT  payable  at  Hanover  Nat.  I  system.  V.  92.  p.  1386.  The  case 
Bank,  N.  Y.  City,  or  at  County  |  was  tried  on  Its  merits  by  the  lower 
Treasurer's  office  Federal  Court  In  April  1912  and  deci- 

sion  on  a  permanent  Injunction,  &c. 

COLORADO  CITY  S.  D.  NO.  1.        is    pending.     An     application     was 

A  district  (P.  O.  Colorado  City)  In  I  made  to  the  U.  S.  Supreme  Court 
El  Paso  County.  on  Mav  13  1912  for  a  writ  of  certiorari 

5s  '01       ...     $11,000      ..Mch  1   1910    to   review   the  deOlslOD   of   the    O.   3. 

58  '10      ....     45.000 1930   Circuit  Court  of  Appeals  denying  the 

(Subject  to-eall  after  1920.)  preliminary  Injunction.     The  matter 

TOT.  HI).  DT    Oct  1    12 $56,000    is  still  pending. 

Floating  debt  (est.)            ...  8.000         Voting-Machine  Bonds. 

Assessed  valuation  1911 2,015.000   5s  '08      ...  $112,500 


School  tax  rateipcr$l,000)'ll. $18.00 
INT.  payable  at  Co.  Treas.  office 


COLORADO  SPRINGS. 

This  city  Is  situated  In  El  Paso  Co 
Incorp.   Sept.   3    1872.     Commission 


($11,250  payable  annually. > 

Auditorium   Bonds — 
4s  g  '00  J-J  $200  000c 1911   1921 

Funding  Bonds — 
5sg  "04  A-OJ478  OOOc.-.Oct    1    1919 

Berkeley  Water  Bonds — 


government  adopted   May   11    1909.  5s  '02     J-D   $io.oooc   .June  10  1917 


V.  SS.   p.    1830.   '  All   bonds  arc   tax 

able. 

Refunding  Water  Bonds — 

4s'99        MS  $85, 000c... Veil    1   1929 

(Subject  to  call  March  1  1914.) 
4se,00.1-J     S80.000c_.Jan    2  1930    5Hs'12 
(Subject  to  call  Jan.  2  1915.) 


(Subleet   to  call  June   10    1012.) 
Refunding  Bonds— 
5sg  '04  A-O$n33.000e.      Oct     1    1919 
East    Oenvcr    Park    District   Bonds 

[Assessment) — 

..$2, 700,000c. -Apr  1  1927 
(Subject  to  call.) 


GEN.  BONDS  Jan  1 '12.   $1,499,500  FLORIDA    MESA   IRRIG.    DIST. 
Assessment  bonds  (add'l.      4,830.200        1  his  di,trlct  (P.  O.  Durango;  Is  In 

TOTAL  DEBT  Jan  1  '12      0.335,700  La  Pla1 

Slnklngfund 1,037.109  6s  '10     J-D$l  .000. 000. Aug  1  '21  '30 

NET  DEBT  Jan  1  1912.      5. 298, 59  1  (Part  due  each  year.) 

Assessed  valuation,  real. 101, 287, 000  BOND.  DEBT  Aug  1'jIO. $1,060,000 

Assessed  val,  personal 32,974,510         IVTFPFST     navahlr-     at     rmmt. 

duatlon  1911  134.20, .5.0  T^^^m^J^Do^TZ 

■nenl'al^OO^act'uanaC  "•  Kleybolte  Co.,  Inc.  N.  Y.  City. 

Total  tax  rate  (per  $1,000)  '11. $3 1  8"  

Population  In  1910  (Census)  .213,381  FORT  COLLINS. 

INT.  on  all  bonds  payable  at  Mcr-   T   Thls   cl^.  Is„  '"   l&USP   County- 
cantlle  Trust   Co..    N.    Y.;    funding.    Incorporated  Peb.  2  1883. 
refunding   and    park    bonds    Interest    ,    Ke'u",d,,,V?.w.;,f'flBond*"-    .  ,„,- 
also  payable  at  City  Treas.  office.  4s  ,-   V.1M\\*105V?0,°.C-  -  -:N??A1,015 

,,,Tv    D..r>D cr/-rv       n-     r.n      i  (Subject  to  call  Nov.  4   1900.) 

CITY    PROPERTY. — On    Jan.    1         Water  Bonds. 
1912  city  possessed  real  estate,  park   4Hsg     A  O$160. 000c. .Dec    11918 
and  other  property  valued  at  $_j.-  (Subject  to  call  Dec.  1   1913.) 

793,688.  41^8        A  O  $75. 000c. .Oct  15  1924 

(Subject  to  call   Oct   15   1919) 

DENVER   SCHOOL  DIST.  NO.   1.    5s  '08    A-O    $25. 000c.    .Apr   1  1923 

Under  Chapter  46.   Laws  of   1901  _&W^.A_5SLaft2_  *K  x    1818-> 

(Rush  Amendment   to  constitution),  BOND.  DEB  I  May  23  1912  $305,000 

adopted   In    1902,   all  various  school  Assessed  valuation  101 1 ..  .2.209.275 

districts  In  what  Is  now  known  as  the  (Assessment  about  1-3  actual  value) 

City  and  County  of  Denver  were  unl-  Total  tax  (per  $1,000)  1911  ...$00.50 

ted   Into   one   district,  known   as  the  Population  In  1910 8.120 

above.  V. 76. p. 554.     These  districts        INTEREST  on   water  bonds   due 

are  Nos.  1,  2,  5.  7.  17,  18.  21,  24.  35,  1924  payable  at  City  Treas.  office  or 

44,  69  and  98  of  old  County  of  Arapa-  at  National  City  Bank,  N.  Y.  City; 

hoe.     Principal  and  Int.  of  bonds  of  on  other  bonds  at  City  Treas.  office. 

each   of  the  old  districts  remains  a  

charge  against  district  which   voted  -,-,-,-,  *»-_,„._- 

such    bonds.     Bonds    below    are    all  **>**■?■   MOKGAK. 

that  are  now  outstanding  against  the  ,   Thls    city    Is    In    Morgan    County. 

district.     All  bonds  are  tax-exempt.  Incorporated  as  a  town  Aug.  8  1887 

_.,   .      .  _,      _  and  organized  as  a  city  of  the  second 

4KDs,triF.ANO$2^00c..Aug   1   1920  ^^Wo^kl^nd. 

(Subject  to  call  Aug    11910.)  5Hs'03J-J     $40.000c. .July  1  1918 

District  No.  7 —  (Subject  to  call  after  July   1   1913.) 

4Hs        M-S  $20  ,000c.  -Sept  1  1917  5Hs'o8  M-S  $55. 000c    .  .Sept  1   1923 

(Subject  to  call  Sept.   1    1907.)  (Subject  to  call  after  Sept  1    1918.) 

District  No     17—  '  i.'^'V't"'^  fon  **'    i    ,      ,   ,o,, 

4HS         J-D    $71.000C-Dec   20  1917    5s    06      J-J        $7.500c      July  11921 

(Subject  to  call  Dec.  20  1907.)  J?"^?*1'0  ?U.V^r,  Ju,y  },}916) 
4s  M-N  $55  000c     May  15  1917    CE.N  .  BDS.  Sept  1912 $102,500 

(Subject  to  call  May  15  1907.)      ,  AMessraen^debt  (additional)     J|.000 

District  No.  21—  Assessed  valuatIon"l91l"I_684!000 

5S,e    u.M."S.  »21,0OOC      Mch  15  1918    IAsse8sm.t   about    1.3    actual    valUe) 

nnvn'nlnT?    *  ?°mo        <           Ln  !  Total  tax  (Per  *L000)  191 1  ...$08.50 
BOND.  DEBT  Sept  1    12       SI  94 .000  Population  in  1910      .                   2  800 
Total  assessed  val.  1911.134,261.510  T.T_,                                      .1^1 
(Assessment  about  1-3  actual  value)  JN  \.  on  water  bonds  of  1903  pay- 
School  tax  rate  (per/Special    ..$9.50  able  at  Kountze  Bros..  N.  Y      and  on 

$1,000)  1911.    ..{General  ..   2.00  eJectrlc-llght  bonds  at  First  Nat.  Bk.. 

Population  In  1912 213.000  Denver,  or  at  City  Treasurer's  office. 

INTEREST  Is  payable  In  Denver 

and  N.  Y.  City  at  Kountze  Bros.  FORT  MORGAN  SCH.  D.  NO.  3. 

5s  '06      ...     $25, 000c.  ..July  1  1921 

DENVER— GREELEY      VALLEY  5s  'U8     A-O  Jlo.ou  c      ^pr   1   1923 

IRRIGATION  DISTRICT.  (Subject  to  call  after  April  1   1913.) 

A  district   is  Adams  and   Weld    &&**£&&£  AnAP'l  i.Vft 
f?,ViJMev    ofn'iVSr.)"1    de"   5s  '09      ...    $15.000c..Mayl       1949 
6s  'on     Yd  _2  000  000  Anr*;20'2»        (Subject   to   call   May    1    1929.) 
?!•„?   ^.f'Pri^'  £»•  v     £s      I     d^8?    BOND.   DEBT  Oct   1912..     $70,000 
(For   maturity   see  V.   88.    p.   958.)    Floating  debt  27  433 

BOND.  DEBT  Apr  1911. $2,000,000   a^S  Valu^Yl6n~lW.;$2.04  1  IbSS 

INTEREST  payable  at  offices  of  (Assessment  about  1-3  actual  value.) 
Treasurers  of  either  of  above  counties  Sch.  tax  (per  $1,000)  '12  (est.)  $18.00 
or  at  Cont.&Comm.Tr.&  S.Bk..Chlc.    INTEREST  on  1908  bonds  Is  payable 

at  County  Treasurer's  office. 

DENVER— ST.   VRAIN  MTJNIC1-  

PAL  IRRIGATION  DISTRICT.  FORT    MORGAN    IRRIG.    DIST. 

Fort  Lupton  Is  the  post-office  for        Reservoir  Bonds. 

this  district.     Interest  coupons  In  de-  6s  04- '07  A-O  $102 .000c 

fault.     V.  92.   p.  476  and  972.     Of  BOND.  DEBT  Sept  1912..  $162,000 

total    bonds    given    below,    $414,000  Assessed  valuation  1912..  .1,200,000 

nave  been  Issued  to  date  of  statement.  

Irrigation  Bonds.  FRUTTA. 
6s  '09     J-D    $1,250,000  ..1920-1929        This  city  Is  in  Mesa  County. 

(Part  due  each  vear.)  Water  Bonds. 

BOND.  DEBT  Mav  1912    SI. 250. 000  6s    06      M-S  $85, 000c  ..  Mch   1    1921 

T»T-n  v.i       ..  r\      ~>  ,r>~  'Subject  to  call  after  Mch  1  1916.) 

INT.  payable  at  Co.  Treas.  office.  ,.  .„     AO  j25.000c_.Oct    1  1922 

"Subject    to   call    after    Oct    1    1917) 

nrrDANnn  6s  '09     MS  $20, 000c... Sept  1  1924 

ThlTVltv   Is  the  countv  seat  of  la   <su°.ect  to  call  after  Sept   1    1919) 

£SF^S   ldt   SSfc  Dlst.^nd^ad^'^O 
lionns  are  taxable.  (.(1  valuation  1911...  229.958 

Water- Works  Bonds—  Total  tax  rate(per  $1,000)  '11. $37. 00 

5s        M-S     $150.000c..Mch  3  1918  Population  In  1910 881 

(Subject  to  call  March  3  1913.)  Ivr    payab,c  at  Tow„  Treas.  of_ 

Refunding  Water  Bonds —  flee  and  at   Kountze  Bros..   N.   Y. 

6s  '04     J-D   $105.000c Dec  1924  

(Subject  to  call  1914.)  fbtJITA  SCHOOL  DIST.  NO.  2. 

Refunding   Bonds.  -,   ,       ..        „       , 

4>_s'06J-D    $42.000c  .   June  1    1920  ,-°f\un?!"f  V?,nV;,,                      1Q,, 

(Subject  to  call  after  June  I  1916  )  os    »-     *»-£  *'  ': ■„  ,,  ,„-,,  .  -  - 193- 

GEN.  BD.  DT.  Apr  1  1912.  $297,000  „    ..  .  Subject  to  call  1922.) 

Assessment  debt   . 70.250  -cB1u.!ld,n^B?nds-\1,1                      ,<.,, 

Floatlngdebt 550  M    1~    ^   J;.';"",,  ,(,,,  i' 

Water  debt  (Included) 277.000  nn\n    OK    T    Sem    W  'P  .17  1)0(1 

Assessed  valuation  1911 .  ..1 .914.510  V"css!-d  v  d.  It  km  1911            718-65 

(Assessment  about  1-3  actual  value*  AsM  !f    '  ,v;ilu*V„  ,    ,     «„;.". ".i  ,...' ~    , 

Total  tax  (per  $1,000)  1911  ...$47.. ",0  A*^?"  >nt  ^S'JL"?,*?*1  Y^'o, 

Population  In  1910  (Census)  ...4.686  SohOO]  tax  (per  $1,000)     11.  ..$21.00 

INT.  at  Kountze  Bros..  New  York.    _  ._,_____    _______ 

GARFIELD   COUNTY. 

County  seat  is  tiienwood  Springs. 
EL  PASO  COUNTY  S.  D.  NO.  14.         Refunding  Bonds. 

(P     O.   tlanltOU).  H  A-O     $99  300c. Apr    1  1921 

5s  '12     M-S  $25.000 Mch  1  1932  (Subject  to  call  April  1  1911.) 

(Subject  to  call  after  March  1   1922.)    is  A-O     $67 .000c  .Apr    11922 

TOT'VL  DEBT     (?)  (Subject  to  call  April  1  1912.) 

Assessed  valuation  1912 $960,840  as  A-O    $M.oooc_rApr  l  1915 

School  tax  ratc(per$1.000)'12..$9.50  (Subject  to  call  1905.) 

BOND.  DEBT  Apr   1912  ..  $180,300 
Total  asse  sed  val.  1911. ..4. 
FLORENCE.  (Assessment  about  30%atcual  value) 

This  cltv  Is  In  Fremont  County.  State_Co.tax(perJ1.000)  '1 1  ..$31  .10 
Incorporated  Sept.  7  1887.  Population  In  1900 5.835 

Refunding   Water  Bonds.  Population  in  1910 10.144 

5s  '09     J-J     $85. 000c. .Jan    2  1929  

(Subject  to  call  after  Jan.  2   1919.)    GOLDEN 

BOND.  DEBT  Feb  29  1912  ..$85,000       Thls  -ij,  is  in  Jefferson  County. 

Sidewalk  bondB. 41. 2.*0  Water   \\ork»   Bonds. 

City  warrants 64.706    5s         M.s      ($100.000 1918 

Cash  on  hand 21,740  3.000  1914 

Assessed  valuation  191 1 698.994  t,  '    25000  1931 

(Assessment  about  1-3  actual  value.)  BOND.  DEBT  Mav  1912 7.$. 03,000 

Total  tax  rate  per$  1,000)  '11.S65.10  Assessed  valuation  1911 460.000 

Population  in  1910 Tli  Chy  $1,000)  1911  $35.00 

INTEREST  on  water  bonds  pay-  Population  In  1910. ..2,477 

able  at  Cltv   Treasurer's  office  and  at        INT.  at  Kountze  Bros..  N.  Y„  and 

Harris.  Forbes  A  Co.,   New  York.  at  Woods-iiuby  Nat.  Bk.,  Golden. 
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GRAND  JUNCTION. 

aunty  seat  of 

to  1882 

i    baa    bora 

w  .i,i  u. .n.i. 

5*  J    L)    522.000c...  Dee    I   1114 

(Subject  to  call  alter  Dec  1  190B) 

6,  i        a  i)  fD0.000o-._Apr   1  l»-» 
rulj    i    1826 
July    1    1921  .i 
Refunding    Water    Roa.i. 

I      J  J      J05 ,000c    Ii2» 

(Subject  to  call  after  1919) 

BD    DT    Sept  1912     $387,000 

Assessment  debt .     uw.ooo 

is  debt        21,120 

ed  valuation  1811  .  .1,828,032 
i  Vssessment  about  i  S  actual  value.) 
City  tax  rate  (per  Si.oooi  'n. $27.00 
Population  in  mho 7.734 

Population  lu  1000 3.603 

INTEREST    on    water    bonds    oi 
l'Ul    is   payable  at  j  Kountze   Bros., 
Ity. 

GRAND  JUNCTION  SCH.   DIgT. 

5s  '99      SI. 500 Sept  1   1U 14 

(Subject  to  call.) 

5s  '02      $30,000 July  1  1817 

(Subject  to  evil  July  1  1907.) 

5s  'OR     118,000 Jan    2  1823 

5s  "09      42,300 July  1   1939 

(Subject  to  call  July  1   1924.) 
Building  Bonds 

5s    11        . ,.524,500 May  1  1941 

(Subject   to  call  after  May   1    1931.) 
Refunding  Bonds. 

5s  '11      S31.500 June  11931 

(Subject  to  call  after  June  1   1921.) 

HON!)     DEBT  Oct  1912    -  $145,000 

tssessed  val    1011      .2,284,291 

School  taxratc(per$1.000)  '11. $27.00 


HENRYLYN  IRRIG.   DISTRICT. 
A  dlatrtot  (P.  O.  UudaonJ  in  Weld 
County. 

Irrigation  Bonds 

vi    09               (4,387  000   .Deo  1   1 !) 2 9 

8s  '10     J-l)  SI  10.1100 Feb  1   1930 

Total  bonded  debt (?) 

HIGHLANDS.     See  Denver. 

HIGHLAND  IRRIG.  DIST. 

I  .as  Animas  is  the  post  office  for 
tins  district, 

Irrigation  Bonds. 
Us  '09      J-l)    $  100,000c. Dec  1  '19-'20 

(Part  due  each  year.) 
Vs  '10     .1   1)    t25.000e.Mch   1   '20'30 

(Part  due  each  year.) 
bond.  DEBT  May  4  1012.5125,000 
INTEREST    payable    at    County 
Treasurer's    office    or    at     Hanover 
National  Bank.  New  York  City. 


GRAND  VALLEY  IRRIG.  DIST. 

This  district  (P.  O.  (irand  Valley) 
Is  In  Garfield  County. 

Irrigation  Bonds. 

6s  "10     J-D  S425.000C 1921-1930 

BOND.  DEBT  Sept  1012  .  $425,000 
Estimated  valuation  191 1.2. 500,000 
(Assessment  about  1-3  actual  value.) 

INT.  at  County  Treas.  office  In 
Glenwood  Spg8  .  or  at  Chase  Nat. 
Bank,  N.  Y.  City. 


GREELEY. 

This  city  is  in  Weld  County.  In- 
corp.  as  a  town  May  29  1871  and  as 
a  city  of  the  second  class  Mch.  1  1886. 
All  bonds  arc  tax-exempt. 

Water  Works   Bonds. 
4  14s  g'06  A-O  $335, 000c. Apr  2  1921 
(Subject  to  call  Apr  2  1914.) 

City  Hall  Bonds. 
53  '07      M  S   $17,000c...July  1   1923 
(Subject  to  call  after  July   1    1917.) 

Refunding   Water   Bonds. 

5s  '09      $50.000c._ 1929 

GEN.  HI).  DT.  Sept  20  '12  .  $17,000 
Water  debt  (additional)...  385,000 
Assessed  valuation  1911.. $2,702, 560 
(Assessment  about  1 -3  actual  value.) 
Total  tax  (per  $1,000)  191 1  __.$r,0.00 
Population  In  1910  (Census)  ...8,179 

INT.  on  refdg.  bonds  at  N.  Y.  Tr. 
Co.,  .V  V.:  on  water-works  bonds  at 
Hanover  Nat.  Bank,  N.  V.,  and  on 
city-hall  bonds  at  Greeley  Nat.  Bank, 
Greeley. 


HINSDALE   COUNTY. 

County  sr.it  is  Lake  City.  See 
"State  and  City  Section"  for  Nov.  2'.) 
1909  for  remarks  concerning  waiving 

Of  interest  on  old  bonds.  $146,700 
of  the  old  issues  have  been  refunded, 
leaving  $5,300  still  outstanding  up 
to  Oct.  1912. 

Refunding  Bonds. 

4S  A-O  $107, 700c 1920 

(Subject  to  call  1910.) 

4s  J-J        $38, 000c 1920 

(Subject  to  call  1910.) 
BOND.  DEBT  Oct  1912. ..$145,700 

Assessed  valuation  1911 077.204 

(Assessment  about  H  actual  value.) 
State  &  Co.  tax  (per  M)  1911  ..$18. 10 
Population  In  1910 646 

INT.  at  office  of  County  Treas.  or 
at  office  of  W.  N.  Coler  &  Co.,  N.  Y. 

H0LBR00K  IRRIG.  DIST. 

This  district  (P.  O.  La  Junta)  Is  In 
Otero  County. 

Irrigation  Bonds  (Tax-Exempt) . 
99  '09     J  D  $650,000c.Dec  1   '20'29 

(Part  due  each   vear.) 
BOND.  DEBT  Mch  20  '12. $650, 000 

Total  assessed  val.  1911 507,415 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11.530.60 

INT.  at  County  Treas.  office  or  at 
Chase  Nat.  Bank,  N.  Y.  City. 


JULESBURG  IRRIGATION  DIST. 

An  irrigation  district  in  Sedgwick 
County. 
6s  *04      A-0$465. 000c. Oct  1  ,15-'24 

6s  '10     J-D    150.000c 1921-1930 

BOND.  DEBT  Sept  1912.  _. 5615, 000 

Assessed  valuation  1911 920,000 

(Assessment  about  H  actual  value.) 

INTEREST  on  the  1910  bonds  is 
payable  at  the  County  Treasurer's 
office  or  at  Kountze  Bros,  in  N.  Y. 
City:  on  other  bonds  at  office  of 
County  Treasurer  or  at  the  Hanover 
Nat.  Bank,  New  York  City. 


4HS 

4Ms 


GREELEY   SCH.   DIST.  NO.  6. 
-1  148  ---     S17.500C. 1921 

(Subject  to  call.) 

...     $23. 300c ..1917 

(Subject   to  call.) 

...     $16,0000 1921 

(Subject  to  call.) 

5s  '10      A-O   562,000c. 1931 

(Subject   to   call.) 
5s  '12      M-S     41,5000.  ..Mob  1  1942 

(Subject  to  call  Mch.   1    1927.) 

BOND.  DEBTSept  1912      .$160,500 

Assessed  valuation  191 1.  ...3,21  5,620 

sment  about  1-3  actual  value.) 

INT.    payable   at    Kountze    Bros., 

New  York. 

GREELEY— POUDRE   IRR.   DIS- 

A   district    in    Weld    County.      The 

bonds  below  were  confirmed  by  the 
District  Court  of  Weld  County  on 
July 26 1910.  V.91.P.540;  V.94,p.427. 

Irrigation   Bonds. 
98  '09  J-D  $5, 100,000c  Dec  1   '20-'29 

(For  maturity  see  V.  91 ,  p.  540.) 
BOND.  DEBT  Mch  191 1. $5. 100. 000 
Assessed  valuation  1909..   8.000.000 

INTEREST  payable  at  the  County 
Treasurer's  office  In  Greeley  or  at 
Farson.  Son  &  Co..  Chicago.  111. 

GUNNISON. 

This  town  \<  In  Gunnison  County. 
Incorp.  Feb.  28  1880. 

Water  Bonds. 

5s  $33. 125c... Dec    1  1921 

(Subject  to  call  after  Dec.   1   1915.) 

Refunding  Bonds. 

5s  $27. 800c 1928 

(Subject  to  call  after  1918.) 
BOM).   DEBT  Sept  20  1912. SCO. 025 

Sinking  fund  and  cash 8,769 

cd  valuation  1911 303.313 

ssment  about  X  actual  value.) 
Total  tax  ratefper  $1,000)  '11. $61. 00 
Population  In  1910 1,026 

INT.  pay.  at  office  of  Town  Treas. 
or  at  Hanover  Nat.  Bank,  N.  Y.  City. 

GUNNISON  COUNTY. 

Cm  county  seat.     All 

bonds  ipt. 

Refunding  Ronds 

4s  g  A-O   5305.900c    1919 

(Subject  to  call  1909.) 
BOND.  DEBT  Mch  20  '12.  $365,900 

Assessed  valuation  1911 4,464,195 

(Assessment  about  H  actual  ralue  ) 
State&Co.taxfper  $1,000)  '11. $31. 10 
Population  In  1910 5.897 

INTEREST  payable  at  County 
Treasurer's  office  or  at  Kountze  Bros., 
New  York. 


LAKE   COUNTY. 

Leadvillc  is  the  county  seat.  All 
litigation  with  the  old  bondholders 
was  settled  back  in  1901  (see  "State 
and  City  Section"  for  May  29  1909) 
and  since  then  interest  has  been 
regularly  paid. 

County    Bonds. 
Is  A-O  $609,000. .Nov  15  1921 

(Sublect  to  call  Nov  15  1911.) 
BOND.   DEBT  Oct  1912. .  .5628.200 
Assessed  valuation  1910..    5,775.680 
State&Co.tax(per$1.000)  '09.. $26. 50 
Population  !n  1910 10,600 

INTEREST  is  payable  at  Kountze 
Bros.,  New  York. 


LAMAE. 

This  town  is  in  Prowers  County. 
Incorporated  in  1886. 

Sewer  Bonds. 
6s  $74.500 

Sidewalk  Bonds. 
9s  $34.000 .. 

Water- Works   Bonds. 
5&6S        ...  5172.000 

Town  Hall  Bonds. 

5s  ...        55,000 

HON!).  DEBT  Sept  17  '12  5285,500 
Floating  debt  Mch  l  1!)12  ...  14,020 
Sinking  fund  Mch  1  1912...       9,828 

Floating  debt 14,020 

Sinking  fund 9,828 

Total   assessed   val.    1911 004,595 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate(per  $1,000)  '11.583.35 
Population  In  1910 2,977 

INTEREST  payable  at  office  of 
Town  Treas.  or  at  Chemical  Nat. 
Bank,  New  York  City. 


LAMAR  SCH.  DIST.  NO.  14. 

5s  '01  J-J  $5, 000c. .July  1  1916 
5s  "02  A-O  5,000c. .Oct  1  1917 
5s  "06  J-J  9. 000c. .July  3  1921 
(Subject  to  call  after  July  3  1911.) 

6s  '11      MS   $28,500 Mch   1   1951 

(Subject  to  call  after  Mch.  1  1931.) 
BOND.  DEBT  Sept  1  1911.. $47. 500 

Total  assessed  val.  1910 936,754 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  '10.. .$17.50 
INTEREST  Is  payable  In  N.  Y.  City. 


LA  PLATA  COUNTY. 

County     seat     is      Durango.     All 
bonds  are  tax-exempt. 

Refunding    Bonds. 
4HS         MS      $91.500C..Mch  1   1921 
tsutiject  to  call  Mch  1  1911.) 

IHs  semi  an  $35,000  • 1923 

(Subject  to  call  1913.) 
BOND.    DEBT  Sept   1912. -S126. 500 

Assessed  valuation  1911 5,504,720 

(Assessment  about  1-3  actual  value.) 
State&Co.tax(per  $1,000)  '11.522.00 
(Assessment  about  1-3  actual  value.) 
Population  In  1910 ..10,812 

INTEREST  is  payable  at  Kountze 
Bros.,  New  York.  •    -j 


LAS  ANIMAS. 

rids  in .  i .  in  Bern  1  lounty. 

Water  Works  bond. 
6s  '08      J-J  $100.000C-    .July  1   11)28 
(Subject  to  cull   alter  July   1    1918  1 
GEN  .  BD.  DT.  Mch  1912  ..5100,000 
Assessment  debt  (add'l). 105,000 

Total  assessed  val.  1911 435,206 

(Assessment  about  33% actual  value) 
Total  tax  rate  (per  $1,000)  '11  590.50 

Population   In  1910  (Census) 2,008 

INTEREST  is  payable  ai  the  Nat. 
Bank  of  Commerce  In  New  York. 

LAS  ANIMAS  COUNTY. 
County  seat  is  Trinidad 

Refunding   Bonds. 

4Hs'll  J-J  S155.000C    1931 

(Subject  to  call  after  1921.) 
BOND.  DEBTSept  in  '12  $155,000 

Assessed  valuation  1911 13,924,828 

(Assessment  about  2-5 actual  value. 1 
Population  In  1910 33,643 

INTEREST  is  payable  at  the  First 
National  Bank.   New   York. 

LINCOLN   COUNTY   IRR.    DIST. 

0s   '10      J-D  5.(00.000 

BOND.   DEBT  Sept  1911. .$300, 000 


LONGMONT. 

This  city  is  In  Boulder  County. 
Incorp.  Jan.  7  1873.  Elec.-light 
bonds  below  attacked,  but  on  Mch.  7 
1912  Judge  Burke  of  the  District 
Court  upheld  the  city's  right  to  build 
a  municipal  light  and  power  plant  by 
issuing  warrants  payable  out  of  the 
net  earnings  of  the  plant.  V. 94, p. 778. 

Water  Bonds. 
4s  '02     J-J  $110, 000c. ..Jan    1  1917 

(Subject  to  call  Jan.  1  1912.) 
5s  '06  J-J  $12. 000c. .July  2  1921 
(Subject  to  call  after  July  2  1916.) 
4Hsg  '10  J-J$165, 000c. Jan  1  1925 
(Subject  to  call  after  Jan.  1  1920.) 
5Hs  g  '10F-A$35, 000c. .Aug  1  1925 

Refunding    Water   Bonds. 
6s  '92      F-A  $20, 000c. .Aug  1  1916 
(Subject  to  call  Aug  1  1902.) 

Sewer  Bonds 
6s  '04     M-S  $10, 000c. .Mch  1  1916 
(Subject  to  call  Mch.  1  1904.) 

Electric- Light  Bonds. 

5s  '11     A-O  546,000 Oct  1    1926 

(Subject  to  call  after  Oct.  1  1916.) 
GEN.  BONDS  Sept  23  '12.  .$388,000 
Assessment  debt  (add'l)  ..  10,000 
Assessed  valuation  1911. ..1,539. 481 
(Assessment  about  35  %  actual  val.) 

City  tax  (per  $1,000)  1911 $15.00 

Population  In  1910 4,256 

INTEREST  on  the  water  bonds  of 
1910  is  payable  at  the  Hanover  Nat. 
Bank,  N.  Y.  City;  on  other  bonds 
at  the  City  Treasurer's  office. 


BOM).  DEBT  Apr  27  '12.  $188,000 
Assessed  val,  191 1  (est) 200.000 

MONTEZUMA  VALLEY  IRR.  D. 

An  irrigation  district  (P,  O.  Cortex) 
hi  Montezuma  County.  I'|i  to  date 
ofstatementonly  $100,000  of  thepjlO 
Issue  given  below  had  been  delivered. 

Irrigation    Bonds 
18  '06      J-D    $550, 500c  ...1917-1926 

(V.  82.  p.  1228  for  maturity.) 
Is  '06      J-l)    $238, 500c     ..19J7-1926 

Canal  Bonds. 
4s  "10     J-D  5100,000c   Dec  1    '21-'30 

(Part  due  each  year.) 
BOND     DEBTOOt   1912.    ..$805,000 

floating  debt  Mob  1  1912..  128,000 
Total  assessed  val.  '11..  .  1,250,000 
(Assessment    '2   to  1-8  actual  value.) 

Total  tax  (per  $1 .00m  p. 11 

$40.1  )  to  J74.60 

Population  In  1912  (est) 2.500 

1  NT E 1 1  EST  is  payable  at  the  office 
of  the  County  Treasurer. 


MONTROSE. 

This  city  is  the  county  seat  of 
Montrose  County.  Incorporated  as 
a  town  1883,  as  a  city  of  second  class 
March  1   L906. 

Water  Bonds. 
03  '05      J-J       $80. 000c. July  1  1920 
(Subject  to  call  July  1  1915.) 

Renewal   Water  Bonds. 
5s  '99     J-D      $10  000c.Dec    11929 

(Subject  to  call  Dec  1  1914.) 
BONDED  DEBT  Nov  1912.  .532,500 

Assessed  valuation  1912 920,000 

(Assessment  about  35%  Jact.  value.) 
Total  tax  rate  (ner  $1  .oooj  10. 1  18.00 
Population  In  1910 3.254 

INT.  on  water  bonds  of  1905  is 
payable  at  Town  Treasurer's  office 
or  in  New  York  City  at  Kountze 
Bros,  and  the  Chemical  Nat.  Bank. 


MONTROSE   COUNTY. 

County  seat  is  Montrose. 

Refunding  Bonds. 
5s  F-A  $118.000c..Feb    1  1922 

(Subject  to  call  Feb  1  1912.) 
5s  J-D      $26. 000C.  Dec   1    1923 

(Subject  to  call  Dec  1  1913.) 
BOND.  DEBT  Feb  29  '12.  $144,000 

Cash  on  hand 5,000 

Assessed  valuation  1911  ... 3, 632, 721 

(Assess't  abt.  1-5  actual  value.) 
State&Co.tax(p. $1,000)  '11.. .$27. 00 
Population  in  1910 10.291 

INT.  payable  at  Co.  Treas.  office 
or  at  Kountze  Bros.,  New  York. 


LONGMONT  SCH.  DIST.  NO.  17. 
Building  Bonds  (Tax-Exempt) . 

4^s'00J-D    $ll,000c    1915 

(Subject  to  call  after  1905.) 

4J^s'03J-D      15.000c    1918 

(Subject  to  call  after  1908.) 
4s  '06     J-D    525.000c... June  1  1921 

(Subject  to  call  after  June  1  1911.) 
5s  '11  M-S  $25.000c_Mch  1  '26-'41 
BOND.  DEBTMch  1  1912. 

Assessed  valuation  1911 2,337.659 

(Assessment  about  1-3  actual  value.) 
School  tax  (per  $1,000)  1911  ..$18.00  \  6s    °9 
Population  In  1912  (est.) 6,000 

INTEREST  Is  payable  In  Boulder 
or  at  E.  H.  Rollins  &  Sons,  Boston. 
Mass. 


MOSCA  IRRIGATION  DIST. 

A  district   (P.   O.   Mosca)    in  Cos- 
tilla County. 

Reservoir  Bonds 

6s  '12      J-D    550,000 1923-1932 

TOTAL   DEBT (?) 


LOVELAND. 

This   city    is   in    Larimer   County. 
Incorp.  1879.   Bonds  are  tax-exempt. 

Water    Works    Bonds. 
3s  g  M-N     $40.000c.Nov  1   1927 

(Subject  to  call  1912.) 

5s  J-J        $50. 000c. .July  1   1916 

(Subject  to  call  July  1  1911.) 


NORTH  DENVER  IRRIG.  DIST. 

This  district  is  in  Adams  County. 
S7"rTorm   Interest  coupons  in  default.     V.  92, 
'70,00°   p.  47(3  and  972. 
Water  Bonds 

J-D  $400,000c.Oct  1  '20-'29 
(Part  due  each  year.) 
BOND.  DEBT  Sept  1912.  .$400,000 
INT.  is  payable  at  the  Continental 
&  Commercial  Trust  &  Sav.  Bank, 
Chicago,  111.,  or  at  Co.  Treasurer's 
office  in  Brighton,  Colo. 


NORTHERN  DELTA  IRR.  DIST. 

This   district    (P.    O.    Delta)    is   in 

Delta     County.     Of     the     $140,000 

bonds     mentioned     below,      $40,000 

have  been  issued  up  to  date  of  state- 

F-A  "$fo;66oc. Aug"!  "1920  I  merit.  .  ...   .      „.    .,     „       „  . 

(Sublect     to    call     1915.)  I       Canal  and  W.lct  R.g h«»  P"'  B. d» 

BOND.  DEBT  Sept  28  1912  5100. 000  ,  *»    10     J-D    $140,000  1921-1930 

Sinking  fund. 7,000    'J°l maturity   see   V     90.    p.    462.) 

Assessed  valuation  1911....  941175  BOM).  DEBT  ^y  20 '12  $140,000 
(Assessment  about  1-3  actual  value.)  i  To^1  tax  rate  <Per  $1,000)  11. $48. 00 
Total  tax  (per  $1,000)  1911  ...565.50  

PT.l^m,ST^yable-aV^ 
tional  City  Bank,   New  York,  or  at 


O.     Sterling) 


office  of  the  City  Treasurer. 


MANITOU. 

This  town  is  In  El  Paso  County. 
Incorporated  July  1876.  All  bonds 
are  tax-exempt. 

Refunding  Water  Bonds. 
6s  A-O  $40.000c.Oct    15    1917 


5s 


district     (P 
Logan  County. 

Ditch  and  Reservoir  Bonds 
6s'09  J-D  $2,080.000c.June  1  '20-'29 
(Part  due  each  year.) 
Irrigation  Bonds 

6s  '09      J-D    $60.000. 1929 

BOND.  DEBT  Sept  '10. .$2,080,000 
INT.  payable  at  County  Treasurer's 


M-N      25.000c. .Nov  1  1929   office  In  Sterling  or  at  office  of  Far- 


(Subject  to  call  Nov  1  1914.) 

5s  '09     M-N  $14, 000c. ..May  1  1929 

Subject  to  call  after  May  1   1919.) 

Sewer  Bonds. 
5s      A-O  15       $8.000c.Oct     15  1918 

Water  Bonds. 

5s  '12      M-S   540,000 Mch   1  1927 

(Subject  to  call   Mch   1   1922) 
BOND.   DEBT  May  1912  ..5127,000 

Assessed  valuation  1911 689,440 

(Assessment  about  1-3  actual  value.) 
Total  tax  (per  $1,000)  1911  ...551 .20 
Population  in  1910. 1.357 

INTEREST  payable  at  Town 
Treasurer's  office  or  at  Chemical 
National  Bank,  New  York. 


son,  Son  &  Co.,  N.  Y.  City. 


MESA  COUNTY. 

(irand  Junction  is  the  county  seat 

Refunding   Bonds. 
4Hs        M-N  552, 000c. .May  1  1921 

(Subject    to   call    Mav    1    1911.) 
BOND.  DEBT  Jan  1  1912.     552,000 


OLATHE. 

This  town  is  in  Montrose  County. 
Incorporated  In  1907. 

Water  Bonds. 
6s  '11     J-J     505, 000c... July  1  1926 

(Subject  to  call  after  July  1  1921) 
BOND.  DEBTSept  1912 565,000 

INT.  payable  at  Town  Treasurer's 
office  or  at  Kountze  Bros.,  N.  Y. 


ORCHARD  MESA  IRRIG.  DIST. 
A  district  (P.  O.  Grand  Junction) 
in  Mesa  County.     . 

6se         A-O  $900.000 

6s '09     J-D   $175, 000. .Dec  1   HO-^g 
BOND.  DEBT  Feb  1911.  $1,075,000 


OTERO  IRRIGATION  DIST. 

This  district  (P.  O.  La  Junta)  is  in 


Floating  debt. "...    7'.370   °ter°  CoUnt/,'M  nnn„  ,»,,  1Q„ 

Total  assessed  val.  1911..  .8,073,050    «s  ---$300, 000c 19 

(Assessment  about  1-3  actual  value.)  i  °8 
State&Co.tax(per  $1,000)  '11. $27. 00    ?8,., 

Population  In  1910 22,197   6s I    10 

INT.  is  payable  in  N.  Y.  City 


.     160.000c 1918-1926 

40,000c 1920-1928 

F-A   300,000c 1922-1930 

BOND.  DEBTSept  1912.  .  .5800,000 

Assessed  valuation  1912 645,700 

TVTFCiA    nnmJTV  tub     r»T5T  (Assessment  about  1-3  actual  value.) 

lrn1aUonUBondsIBE-   ^^  Tax  rate  (per  acre)  1912. $4.25 

6s  '10     J-D    $88.000 1930        INT.    payable    at    County    Treas- 

(Subject  to  call  after  1925.)         urer's  office  or  in  New  York. 


Nov.,  1912.] 
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PALISADE    IRRIGATION   DIST. 

This  district  (P.  O.  Grand  Junc- 
i  on)  is  in  \i''  a  County. 

«s  '05     A-O$160,000r 1916-1925 

(Part  due  each  year.) 

Of  *10      J-J     $88,0000 1921-1930 

(Part  due  each  year.) 
BOND.   DEBT  Oct  1912    ..$248,000 
Warrants  outst'g  May  '12.  _     15.000 
Total  assessed  val.  191 1... 1.500. 000 

INT.  on  bonds  of  1005  payable  at 
County  Treas.  office  or  at  First 
Nat.  Bank,  Chicago:  bonds  of  I'.MO 
at  Kountze  Bros.,  N.  Y.  City,  or 
County  Treasurer's  office. 

PARK  CREEK  IRRIO.  DIST. 

A  district  (P.  O.  Fort  Collins)  In 
Larimer  County. 

6a  10  J  D  572.000c. . .June  1  1920 
BOND.  DEBT  Men  19  1912. $72, 000 

INT.  at  County  Treasurer's  office. 

PITKIN  COUNTY. 

County  seat  is  Aspen.  All  bonds 
are  tax-exempt. 

Refunding  Bonds. 
6s  M-N  t39O..")0Oc_.May  1   1920 

(Subject  to  call  Mav  1  1910.) 
BOND.  DEBT  Apr  1912..  $409,500 
Assessed  valuation  1912. ..2, 124, 100 
(Assessment  about  1-3  actual  value  ) 
State  &  Co  tax  (per  M)  1911. .$34. 00 
Population  in  1910.. 4,566 

INT.  is  payable  in  New  York  City 
at  Kountze  Bros,  and  at  office  of 
County  Treasurer. 

PUEBLO. 

Pueblo  is  situated  in  Pueblo  Co. 
Incorporated  March  22  1870.  The 
city  of  Bessemer  was  annexed  to 
Pueblo  in  Jan.  1804.  Commission 
government  adopted  Sept.  19  1911 
andllatcr  sustained  by  the  Supreme 
•Court. 

Refunding  Water  Bonds. 
4H8'03J-D    $150,000c.-Dec    11918 
4H8'99A-0      102,000c. .Apr    11914 

(Subject  to  call  $15,000  yearly.) 

Water  Plant  Purchase  Bonds. 
4^s'06  J  J  $562, 000c. -July  1  1931 
(Subject  to  call  10  %  yearly  after  191G 
4  J^s'08  J-J  $322. 000c    ..July  2  1931 
(Subject  to  call  after  July  2  1916.) 

Water  Works  Bonds. 
4Hsg'99JJ     $118,000cJan  2  1914 
(Subject  to  call  Jan  2  1904.) 

Refunding  Sewer  Bonds. 
-4J^s'05J-D     $43,0O0c..Dec    11925 
(Subject  to  call  Dec  1  1915.) 

Refunding  Bonds. 
448'07  J-D    $136.000c. .June  1  1927 
■ISubJect  to  call  after  June  1   1917.) 

Bridge  and  Viaduct  Bonds. 
5s  J-D    $120,0OOc..Dec    1  1918 

(Subject  to  call  Dec  1  1913.) 
STATEMENT  OF  DEBT  JAN.  1  '12. 

-General  bonded  debt $299 .000 

Water  debt  (special,  add'l)  1,304.000 
Park  debt  (special;  add'l) .  378,500 
Storm-sewer  debt  (special, 

add'l) 163,000 

Paving  dlst.  debt  (special, 

additional) 252,000 

BOND.  DEBT  Jan  1  1912   2,398,500 

Floating  debt.. 442,357 

TOTAL  DEBT  Jan  1  1912  2,840,857 
Value  of  city  property  '11.  707.248 
Assessed  valuation,  real. .13,626.296 

Assessed  val..  personal 2,720.596 

Total  valuation  1911 16,346.892 

(Assessment  about  60%  actual  val.' 
Tax  rate  (per  $1,000)  1911  — 

NorthsMe 1  $50.80 

Eastsldc    J 

Southslde 52.30 

Bessemer 51.70 

Population  In  1900   .    28.157 

Population  In  1910  (Census).. 44, 395 

INTEREST  cm  refunding  bonds  of 
1907  is  payable  at  chase  Nat.  Hank. 
N.  Y.  City;  other  bonds  in  N.  Y. 
City,  part  at  chase  Nat,  Bank  and 
part  at  First  Nat.  Bank;  also  at  office 
of  City  Treasurer. 

PUEBLO   SCHOOL  DIST.  NO.   1. 

This  is  district  No.  1  of  Pueblo 
County.      Bonds  are  tax-exempt. 

Building  Bonds. 
l'.s'll    F-AS100, 000c.  ..Aug   1   1931 

(Subject    to   call    Aug    1    1921.) 

4Hs'll    F-A    .$30. 000c  ..Aug    1   1931 

(Subject  to  call  Aug.  1   1921.) 

4s  M-S   SIS, 000c Sept    1920 

i Subject   to   call.) 

Refunding  Bonds. 
4Hg'll   ...  $126, 000c  ..Aug   1   1931 

(Subicct  to  call  Aug.  1  1921.) 
BOND.  DEBT  Sept  1  '12        (274,000 

Sinking  fund 2,129 

Assessed  valuation  191 1._  10, 204, 202 
(Assessment  about  ^  actual  value.) 
School  tax  (per  $1,000)  1910.. $12. On 
Population  In  1911   (est  )..     25,ooi 

INTEREST  on  bonds  is  payable  at 
County  Treasurer's  office  or  at  First 
National  Bank,  New  York  City. 

PUEBLO  SCHOOL  DIST.  NO.  20. 

Building  Bonds. 

4Hs'll_--     S25.000 ...1931 

(Subject  to  call  1921.) 
4s  '04      F-A    $89, 000c. .Aug   1   1919 

(Subject   to  call    Aug.    1    1909.) 
i  !   s'12       .    $50,000  1032 

(Subjeot  to  can  beg.  1922.) 

Refunding  Bonds. 

4Hs'97    M-S     $64, 000c 1917 

(Subicct  to  rail  after  1907.) 
BOND.  DEBT  Mav  1  1911.  $153,000 
Assessed  valuation  1910.  .11,034.913 
(Asscss't  about  1-3  to  4  actual  value) 
School  tax  (per  $1,000)  1910. .$13.00 
Population  in  1911  (est.) 25.000 

PUEBLO  COUNTY. 

County  seat  is  Pueblo, 
The  State  Supreme  Court  on  Nov.  1 
1909  declared  valid  the  bonds  given 

below.       Y.   89,   p.    [293. 
I  •  Refunding  Bonds. 

4s  '09      F-A$350.000 Feb    1  1929 

(Subject  to  call  Feb.  1  1919.) 


BOND.  DEBT  Augl  1911  .$350,000 
Assessed  .ai  nation  loio. $26,823,680 

(Assessment  about  3-5  actual  value.) 
State&Co.taxfper  $1,000)  '09. $17.70 
Population   In    1910.    . 52.223 

I  \ti:i;i:  n  at  the  First 

National  Haul:.  New  York,  or  at  the 
County  Treasurer's  office. 


RIO  GRANDE   COUNTY. 

Del  Norte  is  tin-  county  seat.     All 
bonds  are  tax-exempt. 

Funding  and  Refunding  Bonds 
5s  F-AS163. 000c...  Aug   1   1919 

(Subject   to  call   Aug.   1    1909.) 
48  F-A   $18.300c_..AUg   1   1919 

(Subject  to  call  Aug.  1  1909.) 
BOND.  DEBT  Sept  1912.  .  .$181,300 
Assessed  valuation  1911..  2,556,550 
(Assessment  about  1-3  actual  value  ' 
State&Co.  tax (pcr$  1.000) '11. $35. 10 
Population  In  1910 0.563 

INT.  at  Kountze  Bros.,  N.  Y.  C. 


RIVERSIDE  IRRIG.  DIST. 

A  district   (P.  O.   Fort  Morgan)  In 
Morgan.  Logan  and  Weld  counties. 
6s  '07     J-D  $747.500c.July  1  '18-"27 

(Part  due  each  year.) 
6s  '10      J-D    $300, 000c  ...1920-1930 
BOM).  DEBT  Sept  1912  .SI  ,017,500 

INT.  payable  at  Nat.  Bk.  of  Com- 
merce, N.  Y.  City,  or  at  Co.  Treas- 
urer's office  in  Ft.  Morgan. 


ROCKY  FORD. 

This  city  is  in  Otero  County. 

Water  Bonds. 
5s '06      J-D    $100.000c   .June  5   1921 

(Subject  to  call  after  June  1916.) 

5s  ...    $10, 000c Nov  1921 

7s  ...        7,000c May  1919 

5'As        ...         7.000c Aug  1919 

6s  '10  J-J  50,000c.-Jan  1  1925 
(Subject  to  call  after  Jan  1  1920.) 
BOND.  DEBT  Sept  1912  .$174, 000 
Assessed  valuation  1911...  800,000 
(Assessment  about  1-5  actual  value.) 
Total  tax  rate  (per$1.000)'ll.$77.10 
Population  In  1910 3.230 

INT.   payable   at   Kountze   Bros., 
N.  Y.,  or  at  City  Treasurer's  office. 


SAN  ARROYA  IRRIG.  DIST. 

'I'll is  district  (P.  O.  Fort  Morgan) 
is  in  Morgan  County. 
6s  '08      J-D    $235.000cSept  1   '19-'28 
BOND.  DEBT  Mch  18  1912  $235,000 
Tax  rate  (per  acre)   1911-12 $3.42 

INTEREST  is  payable  at  County 
Treasurer's  office  in  Fort  Morgan. 


SAN  JUAN  COUNTY. 

County  seat  is  Silverton. 

Refunding  Bonds. 
6s  J-J     $97.000c..Jan    1  1919 

(Subject   to   call   Jan.    1    1909  ) 

BOND.  DEBT  Sept  1912 $97,000 

Assessed  valuation  1911 2,193,787 

(Assessment  about  1-3  acti  al  value.) 
State&Co.tax  (per  $1,000)  '  10. $35.00 
Population  in  1910  (Census).. .3.063 

INTEREST  at  Kountze  Bros,   and 
National  Park  Bank.  N.  Y. 


SAN  LUIS  VALLEY  IRRIG.  DIST. 

A  district  in  Saguache  County. 
Bonds  are  tax-exempt. 

Irrigation  Bonds. 
6s  '09      J-D    $530, 000c  ...1920- 1929 

6s  '12      J-D    170,000 

BOND.  DEBT  Oct  10  '11  ..$530,000 

INTEREST  is  payable  at  County 
Treasurer's  office  in  Saguache  and  at 
Kountze  Bros.,  N.  Y.  City. 


SAN  MIGUEL  COUNTY. 

County     seat     is     Telluride.     All 
bonds  are  exempt  from   taxation. 

Refunding  Bonds. 
6s  J-J     $90,OO0c..Jan    1  1923 

(Subject  to  call   Jan.    1    1913.) 

Road  Bonds 
6s     A-O     $15,000c May  15  1922 

(Subject  to  call   May  15   1912.) 
6s  A-O  $20.000c..Oct     1   1922 

(Subject  to  call  Oct.  1  1912.) 
BOND.  DEBT  Sept  L812  (125,000 
Assessed  valuation  191  1  ..  .3,822.940 
(Assessment  about  40";,  act.  value.) 
State&Co.tax  (per  $1,000)  '11. $30. 10 
Population  In  1910 4,700 

INT.  at  Kountze  Bros.,  N.  \'.  C. 

SILVERTON   SCH.  DIST.  NO.   1. 

A  district  (P.  O.  Silverton)  in  San 
Juan  County. 

5s  '05      ...     S10.000 July  1   1920 

(Subject   to   call   after  July    1    1910) 

">s  '11       ...     $60.000 JuncllU3l 

(Subject  to  call  after  June  1  1921) 
BOND.  DEBT  May  7  1912  .$70,000 
Assessed  valuation  1911  .  ..2,193,787 
School  tax  (per  $1,000)  1911  ..$35.00 


STERLING. 

This  cits'  is  In  Logan  County.    In- 
corporated Sept.    1    [884. 

Water  Bonds. 
6s  '03  ...  $56. 500c_. .Aug  1  1913 
6s  '06  ...  45.000c. .Jan  1  1921 
6s  '06  ...  5. 000c... June  1  1923 
6s  '08  ...  10, 000c. .Aug  1  1923 
6s  '09      ...       25. 000c... Apr  1    1924 

Sewer  Bonds. 

6s    08      $50. 000c. .Nov   1   1919 

6s  '10     M-N     14,000c... Nov   1   1920 

(Subicct  to  call  any  time  ) 
GEN.  B'l)  D'T  Mch  11  '12.  (205,500 
Assessment  debt  (add'l)...       12,000 

Total  assessed  val.    1911 798,965 

(Assessment  about  1-3  actual  value. > 
Total  tax  (per  $1,000)  191 1  ..$64.00 
Population  In  1910 ..3.044 

INT.  is  payable  at  City  Treasurer's 
office  or  at  Kountze  Bros.  In  N.  \'. 


Walcr-Works  Bonds 
4Hs  '06  MS  $250  none      Mar  1  1921 
(Subject  to  call  1916.) 

Water  Notes 
5s  '07      M-S   $  45.000c. Mch   1    '1.V18 

Refunding  Water  Bonds. 
5s  '12      A-O   $365,000C  ..Apt    1    1932 
(Subject   to  call   after   Apr    1    1922j 

Street  and   Bridge  Bonds 

4J^s'05   ...     $82, 000c 1925 

(Subject  to  call  1915.) 
TOTAL  DEBT  Oct  1912  .      (742,000 

Water  debt  (Included) 660,000 

Sinking  fund  Mch   1912 50.000 

Equalized  valuation  1911.-4,463,999 

Real  valuation  (est.) 13,400,000 

Total  tax  rate  (per  $1,000)  '11. $45. 09 
Population  In  1910 10,204 

INT.  on  water  notes  payable  at 
German-Amer.  Trust  Co.,  Denver; 
other  bonds  at  First  Nat.  Bank.  N.Y. 
City,  and  at  City  Treasurer's  office. 


.■'04       ...     512.000c 1919 

4  Hs'08  ...       35,000c 1919 

4Hs'07   ...       2D.OO0-    1921 

0  J-J  100,000c  .  .July  1  1925 
■  1912  (2  - 
Assessed  valuation  1912..  4,>s00.000 
(Assessment  about  l-.'i  actual  value.) 
School  tax  (pet  $1  ,000)  1912. 
Population  In  1912  (tit  )  .  .  .  _14.00'> 
J  NT.  at  Count;.  Treasurer's  office. 


TRINIDAD  SCHOOL  DIST.  NO.  1. 
Bonds  are  tax-exempt. 

.8  '92      ...       $4 .000c 

.s  '95      30,000c ..1915 

.s  '02      17,000c 1917 


VICTOR. 

This  cii  y  is  in  Teller  County.  Inc. 
as  a  town  May  1",  1894;  city  of 
second  class  March  '.}  I  - 

Water  Bonds. 

.8  $34,000 

.3  300,00',    

.8  40,000 

.8  10,000 

BOND.  DEBT  Sept  1912       .$38  1,000 

Floating  debt  152,436 

Sinking   fund  10,000 

d  valuation  191  1  763.000 

merit  about   l-.'i  actual  value.) 

City  tax  (per  $i,oooi    n 
Population  In  1910 .2.162 

INT.    at    Kountze    Bros.,  N.   Y. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions  In 
the  State  of  Colorado  which  are  not  represented  among  the  foregoing. 
Bonded  Floating     Assessed     Tax  p 


Location —  Debt 

Antonito  (T),  Conejos  County.S:i  J,000 

Arvada,  Jefferson  County 40,000 

Aspen  (C),  Pitkin  County 45.000 

Ault  (T).  Weld  County §30.000 

Baca  County 20,500 

Brush  (C),  Morgan  County..-   .11.000 

Cortez  (T),  Montezuma  Co 54,000 

Conejos  County 95.000 

Cripple  Creek  Sch.  Dist.  No.  1.  82,000 
Del  Norte  (T) ,  Rio  Crande  Co-$46,000 

Delta  (T),  Delta  County 205,000 

Delta  County 71.700 

Delta  School  District 54,000 

Eagle  County 00.000 

Fort  Lunton  (T) 35,000 

Fowler  (C).  Otero  County §40.000 

Coldlleld  (C),  Teller  County..   37,000 

Hillrose  Irrigation  District 70,000 

Holly  (T),  Prowers  County...  65.000 
Holyoke  (T),  Phillips  Countv.  33,000 
Hotchkiss  (T),  Delta  County.   72.000 

Hugo  (C),  Lincoln  County 32,000 

Idaho  SDrings,  Clear  Creek  Co.   75.000 

Julesburg  (T),  Phillips  Co §33,000 

La  Junta  School  Dist.  No.  11.  34.500 


Valuation.  $1,000. 

•$120,000       

/1 25.000        

■245.18O'$48.O0 

146.950     

None       7970.012       

C249.500       

•197.000   '23.00 
{3.296.054 


Debt 

$4,000 
None 

50.213 


3.000 
None 


50.927   78,612.640   /15.00 


,700,000  766.00 

None  1b.  169.000  (21.10 

1.000  *  1.430. ooo  '20.00 

None  /l. 97 1.477  733.10 


None 

457202 

None 
None 


•120.210   '37.00 

220.106     

7515.000  a50.00 


/■200.000  720.00 

/115.186     

'200.000       

None      745.10 

None  7766.050  754.75 

/115.186     

None  el, 724. 867  20.00 

Leadville,  Lake  County None  251,000  c2.106.527  052.00 


Meeker  (T),  Rio  Blanco  Co...   60.000 

Phillips  County 42,800 

Rldgway  (T),  Ouray  County..   30.000 

Ride  (T),  Garfield  County 70,000 

Rio  Blanco  County 25,000 

Salida  (C).  Chaffee  County...  71,000 
Salida  School  District  No.  7..  41,500 
Silverton  (C).  San  Juan  Co...  38.500 
Steamboat  Springs,  Routt  Co. 3:80. 000 
Weld  County  Sch.  D.  No.  37. §46,000 
Westminster  (T),  Adams  Co.. §28, 000 
Wray  (T),  Yuma  County 35,000 


7,500  MOO. 505  '82.40 

None  71.846,980  716.10 

1,000      

None  7108.702  750.00 

10.000  71.164.630  739.10 

None  71.002.956  H3.00 

71.094.321  722.00 

4.000      


Pop'n 
1910. 

""840 

1.&34 

569 

2.510 
997 

lY.285 


2.338 

13.688 

"27985 

61  1 

529 

1.112 

""724 

659 

(JOS 

4.510 

2.154 


7.5C8 
807 

"".376 
S98 

2.332 
4,425 

2.1 53 

1.227 


100.000 
7228.102 


1.000 


(C)  City.  (T)  Town,  a  Total  tax.  c  1909  figures,  e  1910  figures. 
7  1911  figures.  •  1912  figures,  x  This  covers  merely  a  recent  Issue  of 
bonds;  xve  are  not  Informed  as  to  xvhat  Is  total  debt.     §  Total  debt. 


TRINIDAD. 

Tilis  city  is  situated  in  Las  Animas 

County.  Incorp.  Dec.  30  1879.  Com- 
mission government  defeated  Aug.  20 
1012.     V.95.P.560. 


State  of  Utah. 

ITS 

DEBT,  RESOURCES.  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Sept.  9  1850 

Admitted  as  a  State Jan.  4  1896 

Total  area  of  State  (square  miles) 84.970 

State     Capital Salt     Lake     City 

Governor  (term  expires  1st  Monday  Jan.  1913) Wm.  Spry 

Secretary  (term  expires  1st  Monday  Jan.  1913).C.  S.  Tingey 
Treas.  (term  exp.  1st  Monday  Jan.  1913)._David  Mattson 
Auditor  (term  expires  1st  Monday  Jan.  1913). Jesse  D.  Jewkes 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday  in 
January,  and  sessions  are  limited  to  60  days. 

DEBT  OF  STATE. — The  loans  outstanding  are  as  follows: 
LOANS —  interest Principal 

X  a  mr  and  Purpose.  %       Payable.       Whin  F>;it .     Outstm'i'a. 

Refunding  bonds c.1898     3S         J  <Sc  J      Sept     1      1918     $l.V).oiin 

do  do     c.1900     3>i         J&J       July     2     1920        300.000 

State  bonds  (gold)  ...    c.1896     4  J&J      July     1     1916       200.000 

Road  and  bridge  bonds. .C1911     4  J&J      July     1      19:11        260.000 

University  building  bondscl911     4  J&J      July    1      1931       300.000 

All  bonds  are  non-taxable.   - 

PAR  VALUE. — Bonds  are  in  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1897  Is  payable  at  the  Descret  National  Bank 
Salt  Lake  City,  or  at  the  office  of  Wells.  Fargo  &  Co..  New  York:  on  the 
bonds  of  1896.  1898  and  1900  at  tiie  I',  g.  Mortgage  &  Trust  Co..  New  York 
City,  or  the  State  Bank  of  Utah,  Salt  Lake  I'ity.  and  on  the  bonds  of  1911 
at  the  Hanover  National  Bank,  N.  7.  City,  and  at  Deseret  National  Bank. 
Salt  Lake  City. 

BONDED  DEBT  Oct.  1  1912  xvns  $1 .210.000;  on  the  same  date  the  cash 
on  hand  amounted  to  $1,550,125.34. 

TAX  VALUATION. — In  1912  the  total  assessed  valuation  is  $200,000.- 
ooo.  In  1911  the  total  was  $193,000,000;  in  1910.  $186,354,505;  in  1906, 
$172,520,155;  In  1908,  $188,019,855;  in  1907.  $161,608,356;  in  I9<)f.. 

I;    in    1904,    $132,994,247;   in    1900,    $105,629,041.     The   State   tax 
(per  $1,000)    In   1912   is  $7.50. 

CONSTITUTIONAL  AMENDMENTS. —  Eight  proposed  amendments  to 
the  constitution  were  defeated  on  Nov.  5  1912.      V.  9,">.  p.  1421. 

DERT  I  IMITATION— The  Indebtedness  of  this  State  Is  limited  by  Its 
Constitution  The  sections  relating  to  State  debt  are  found  In  Article  \1V. 
of  that  Instrument,  being  Nos.  1.2.5  and  6.      \Vc  quote  these  sections  below. 

SECTION  I.  To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes.  Including  the  erection  of  public 
buildings,  and  for  the  payment  of  all  Territorial  indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  [as  amended  in 
1910)  In  the  aggregate  at  any  one  time  an  amount  equal  to  one  and  one-half 
per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes  previous  to  the  Incurring  of  such 
Indebtedness.  But  the  State  shall  never  contract  any  indebtedness,  except 
as  iu  the  next  section  provided,  in  excess  of  such  amount,  and  all  monevs 
arising  from  loans  herein  authorized  shall  be  applied  solely  to  the  purposes 
for  which   they   were  obtained. 

SECTION  2.  The  State  may  contract  debts  to  repel  Invasion,  suppress 
Insurrection,  or  to  defend  the  State  in  war  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  soiely  to  the  purpose  for  which 
it  Is  obtained. 
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.  ...  All  moneys  borrowed  by, or  on  behalf  of  toe  State,  or  any 
Irval  subdivision  thereof,  shall  be  used  solely  for  the  purpose  specified  In 
the  law  authorising  tin-  loan. 

riON  fi.      The  State  sliall  not  assume  the  debt,  or  any  part  thereof, 
of  u  olty,  town  or  sohool  district. 

Title  17.  RevtMd  Statute.s  of  Utah,  provides  further  for  a  State  Board  of 
Loan  OommlaslonerS,  who  are  authorized  to  refund  all  outstanding  Terri- 
torial lioinls  These  bonds  are  not  to  be  taxed  within  the  State  of  Utah 
for  «<  Under  the  provisions  of  this  Act  several  Territorial  bond 

Issue-  1 1 .1  \  r  been  refunded. 

CountUs,  Clilii.  Taunt,  Ac. — The  Constitutional  provisions  relating  to 
the  debt  of  count  lee,  cities,  towns,  school  districts  and  other  municipal  cor- 
porations will  be  found  In  Sections  3.4.5  and  7  of  Article  XIV.  Section  6 
Is  quoted  above       We  give  Sections  3.  4  and  7  below. 

intendment  to  the  constitution  was  voted  upon  Nov,  ">  1912,  propos- 
In  Se< a  I  ol   Irtlole  XIV  by  Increasing  the  limit  of  Indebted- 
ness which  may  be  Incline. I  by  certain  OltleS  for  municipal  sewers,  artificial 

light  or  water-works.     V.93.  p.  1619.     As  soon  as  11  Is  definitely  determined 

flola]  count   whether  this  amendment  carried  or  not,   the  fact  will  be 

i  in  the  "State  and  City  Department"  of  the  "Chronlole." 

SECTION  3.       NO  debt  In  excess  of  the  taxes  for  the  current  year  shall 

be  created  by  any  county  or  subdivision  thereof,  or  by  any  school  district 
therein,  or  by  any  city,  town  or  Village,  or  any  subdivision  thereof.  In  this 
State:    unless  the  proposition  to  create  such  debt  shall  have  been  submitted 

to  a  vote  of  such  qualified  electors  as  shall  have  paid  a  property  tax  therein, 
in  the  year  preceding  such  election,  and  a  majority  of  those  voting  thereon, 
shall  have  voted  In  favor  of  incurring  such  debt. 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  indebted  to7an  amount. 
Including  existing  Indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  oilier  municipal  corporation,  shall  become  indebted  to  an 
amount.  Including  existing  Indebtedness,  exceeding  4%  of  the  value  of  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the  last  assessment 
for  State  and  county  purposes  previous  to  the  incurring  of  such  indebted- 
ness; except  that  In  Incorporated  cities  the  assessment  shall  be  taken  from 
the  last  assessment  for  city  purposes:  provided,  that  no  part  of  the  indebt- 
edness allowed  in  this  section  shall  be  Incurred  for  other  than  strictly 
county,  city  town  or  school  district  purposes;  provided,  further,  that  any 
city  of  the  llrst  and  second  class,  when  authorized  as  provided  In  Section  3 
of  this  Article,  may  be  allowed  to  Incur  a  larger  Indebtedness,  not  to  exceed 
four  per  centum,  and  any  city  of  the  third  class,  or  town,  not  to  exceed 
as  amended  In  1910)  eight  per  centum  additional,  for  supplying  such  city 
or  town  with  water,  artificial  lights  or  sewers  when  the  works  for  supplying 
such  water,  light  and  sewers  shall  be  owned  and  controlled  by  the  munici- 
pality. 

SECTION  7.  Nothing  In  this  Article  shall  be  bo  construed  as  to  Impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted.  In  accordance 
with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or  school  district 
or  to  prevent  the  contracting  of  any  debt,  or  the  Issuing  of  bonds  therefor 
In  accordance  with  said  laws,  upon  any  proposition  for  that  purpose,  which, 
according  to  said  laws  may  have  been  submitted  to  a  vote  of  the  qualified 
electors  of  any  county,  city,  town  or  school  district  before  the  day  on  which 
this  Constitution  takes  effect 

SECTION  1884.  Chapter  15,  of  the  Revised  Statutes,  limits  the  Indebt 
edness  of  school  districts  to  4% — that  Is.  to  the  constitutional  figure. 

TAXATION  OF  MUNICIPAL  BONDS. — Charles  S.  Tlngey,  Secretary  of 
State,  advised  us,  under  date  of  Dec.  11  1911,  that  he  could  find  no  statute 
which  expressly  exempts  from  taxation  bonds,  notes  or  other  evidences  of 
indebtedness  Issued  by  the  State,  counties,  school  districts  and  municipali- 
ties. The  constitution,  however,  exempts  all  property  owned  by  such 
political  divisions  and  also  exempts  mortgages  from  taxation,  and  It  has 
been  construed  that  the  bonds  of  the  State  and  its  municipalities  are  mort- 
gages, and  therefore  not  taxable.  The  Legislature  which  adjourned  Mch.  9 
1911  passed  two  Acts  providing  for  Jbond  issues  ($260,000  road'and  bridge 
and  $300,000  university)  and  in  both  of  these  Acts  It  was  expressly  stlpu 
latcd  that  the  bonds  should  be  exempt  from  taxation  for  any  purpose 
within  the  State. 

POPULATION  OF  STATE. — 

1910 373.35111890 207.9051  1870 86,78611850 11,380 

1900 246,749  1 1880 143.9631  1860 40,273  | 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OP  UTAH. 


Note. — For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

ALPINE  SCHOOL  DIST.  NO.  1  EMERY  COUNTY. 

This    district     (F.     O.     American  Castle  Dale  is  the  county  seat.     All 

Forks)  Is  in  Utah  County.  bonds  are  tax-exempt. 

5s  '12      Apr   $60,000 Apr    1   1932  Road  and  Bridge  Bonds 

(Subject  to  call  April  1  1922.)  5s  '10     MS  $35, 000c.  .Feb  7  1930 

BONDED  DEBT  Apr  1912     $60,000  (Subject  to  call   after  Feb.   7   1920.) 

Assessed  valuation  1911.. .5, 392, 625  BOND.  DEBT  Mch  1  1912       $35,000 

Assessed  valuation  1911 2, 405, 262 

Bn™ln„  rnTTNTV  State&Co.tax  (per  $1,000)  '11.$18.00 

BOXELDEE  COUNTY.  Population  In  1910 6.750 

Brlgham  Is  the  county  seat.  tNt.  payable  at  Co.  Treas.  office. 

4  Ks'12  J-D   $j 75  000c     June  1  1932  GRANITE  SCHOOL  DISTRICT. 

(Subject  to  call  after  June  1  1822.)  A  district  (P.  O.  Salt  Lake  City)  in 

BOND    DEBT  June  1912     $175,000  Salt    Lakc   County.     A11    bonds   are 

Assessed  valuation 10, 080, 7. >!)  tax-exempt 

Population  In  1910... 13,894    5s  -no      $7.000c 1920 

(Subject  to  call  1905.) 

BOXELDER  CO.  SCH.  DIST.  5s  '01   ,~-r;    J3;3000.,  VnnVT"1821 

,!..<).  BrighamCity)  (Subject  to  call  1906.) 

Building   Bonds  5S    ^4      S1.000C 1924 

4Ms'12  F-A$200.600c-.Feb    1  1932  (Subject  to  call  1909.) 

TOT.  BD.DT.  Apr  1912..    $221,300  5s    °4      ----    *3-750c„  -,v,v;"1924 

Sinking  fund.... 2,200  (Subject  to  call  1914.) 

Assessed  valuation  1911. .10. 686.759  5s    04               $13  000c                      1924 

Real  valuation  (est.) 25.000.000  (SubJe,Ct1(1t0,n^"  1909')      1Q,. 

,    2.      .    _         _,,       _..       5s   05     $39, 500c 1925 

INT.  at  Harris  Ir.  &  Sav.  Bk.,  Chic.  (Subject  to  call  1910.) 

4  Us'Ofl  J-D   $60.000 Junell92fl 

...«,.«»<»>  -,™  (Subject  to  call  after  June  1   1911.) 

BRIGHAMCITY.  4Hs'07J-D   $40.000c... June  1  1927 

This  city  is  in  Box  Elder  County.  (Subject  to  call  after  June  1   1912) 

Electric-Light  Bonds.  4Hs'09  ...     $100,000c..Apr   1   1929 

_s             ...    $30.000 (Subject  to  call  after  Apr  1   1919.) 

General  Bonds.  4HS*12.-.     $80,000 May  1   1932 

-B  ---       $8,000 - !  BOND.  DEBT  July  1  1912    $269,750 

Water- Works  Bonds.  ,,„„„    Sinking  fund 17,673 

5s  '12     F-A  $35. 000. ...June  11932  Assessed  valuation  1911 .  ..8,875.315 

BOND.  DEBT  Oct  18  1912.  .$73,000  School  tax  (per  $1 ,000)  1911. .$13.00 

tl  valuation  1912 9'2.285   population  In  1912    est.) 18,200 

Tax  rate  (per  $1,000)  1912 $30.00  fNTEREST  payable  part  at  Utah 

Population  In  1910 3,689  Nat.  Bank  and  part  at  E.  H.  Rollins 

&  Sons,  Boston,  Mass. 

CACHE  COUNTY  SCH.  DIST.  JORDAN  SCHOOL  DISTRICT. 

Building  Bonds.  This  district  (P.  O.  Midvale)  is  In 

4  Hs'll  J-J  $150, 000c. .July  1  1931  salt    Lake   County.     All    bonds   are 

I  Subject  to  call  after  July  1    1921.)  tax-exempt. 

BOND.   DEBT  Sept  1912.  .$181 .750  Building  Bonds. 

INTEREST    payable    at    Chicago   5s  '05     J-D     $5. 500c    1925 

Sav.  &  Trust  Co.,  Chicago,  or  Cache  (Subject  to  call  after  June  1  1910.) 

Valley  Banking  Co.,  Logan.  6s  '05     J-J       S3, 000c 1925 

(Subject  to  call  after  July  1  1910.) 

5s  "03     M-S  S15.500C    1923 

CARBON  COUNTY.  (Subject  to  call  after  March  2  1908.) 

Price  la  the  county  seat.  5s  "03     J-D      $9.000c 1923 

5s  "09      $40.000 May  1  1929  (Subject  to  call  after  Mar  2  1908.) 

Road  and  Bridge   Bonds.  4  ^S'06  J-J     $30, 000c July  1  1926 

5s  '10     $30.000..    .July  1  1930  (Subject  to  call  after  July  1  1911.) 

(Subject  to  ca  1  after  July  1    1920.)  44s    07M-N  $30.000c.-.May  1  1927 

BOND.  DEBT  Mch  1911..     $70,000  (Subject  to  call  after  May   1    1912) 

Assessed  valuation  1910 4  977.733  4  Ks  g  '08  J-J  $40. 000c.  July   11928 

Population  In  1910 .8,624  (Subject  to  call  after  July  1   1918.) 

INT.  payable  at  Co.  Treas.  office.  5s  '10     A-O  $60, 000c. .Apr  1   1930 


BOND.  DEBT  Sepl   1912     (193,000  lio.N  n.  DEBT  Sept  1912.  -  .$210,000 

Total  assessed  val.    191?       10,325,145  Sinking  fund 15,171 

(Assessment  about  4-5  actual  value.)  Total  assessed  val.  1912. $1  1,388,856 

School  tax  (per  $1,000)  1010.  .$10.50  (Assessment  about   H  actual  value.) 

Population  In  1011  (est.) 4.63i  School  tax  rate  (per  $1.000) '12. $8. 30 

INTEREST  at  Sandy  City  Bank  or  Viiluc-of  school  property  1910  150,000 


10.  II.   lfollins  &  Sons,  Boston,  Mass. 


LEHI  SCHOOL  DISTRICT. 

lii  is  district  is  in  Utah  county. 

5s  '05    ...     $18, 000c ..1915 

5s  '10      30,000c 1930 

(Subject  to  call  after  1915.) 
BOM).   DEBT  Sept  18  '12     (48,000 

Sinking  fund 10,000 

Assessed  valuation  1912.  -.1,500.000 
(Assessment  about  Vi  actual  value.) 
School  tax  (per  $1,000)  1912. .$24. 00 
INT.  payable  at  Utah  State  Nat. 
Bank.  Salt  Lake  City. 


LOGAN. 

This  city  is  In  Cache  Co.    Inc.  1866 

Electric  Light  Bonds. 
4s  '03      M-N  $65,000c..May  1   1923 
5sg'04   J-D    $12. 000c. -June  1   1924 

Water  Works. 
58  '92      J-D    $40,000c.Dcc  31    1912 

Liquidation    Bonds. 
4Hs'07  FA   $45,O0Oc.Aug   15  1927 
BOND.  DEBT  Sept  18  '12. $162. 000 

Floating  debt 3K,noo 

Slnklngfund 2,788 

Total  assessed  val.  1912 2,504,455 

(Assessment  Is  M  actual  value.) 
Total  tax  rate  (per  $1,000)'12.$40.25 
Population  In  1010 7,522 

INTEREST  on  water  bonds  pay- 
able at  Chase  Nat.  Bank,  N.  Y.:  on 
electric-light  bonds  at  Utah  Nat. 
Bank,  Salt  Lake  City. 


Population  In  1910 26,700 

INTEREST  on  3100.000  issue  pay- 
able at  Nat.  Park  Bank,  N.  Y.:  on 
$75,000  at  N.W,  llalscy  «sCo.,  Chic. 

PARK  CITY. 

This  city  is  In  Summit  County. 
Water-Works  Bonds. 

$12,500 1915 

12,500. 1920 

12,500 1925 

12,500 1930 

BOND.  DEBT  April  191 1.. .$50. 000 

Assessed  valuation   1910 977,624 

Population  In  1910... 3,139 


6s  "10     A-0 


PAROWAN. 

This  city  is  in  Iron  County. 

Water- Works  Bonds. 
5s  '12           .     325,000          July  1  1932 
(Subject  to  call  beginning  July  1  '22.) 
TOTAL   DEBT      (?) 


LOGAN  SCHOOL  DISTRICT. 
Refunding    Bonds. 

5s  '08      M-N  $25.000 May  1  1918 

5s  '11     J-J       35, 000c. .July  1  1931 
(Subject  to  call  after  July  1   1921.) 

BOND.  DEBT  Sept  1912 $80,000 

Total  assessed  val.  1911..  3.363,901 
( Assessment  about  45  %  actual  value.) 
School  tax  (per  $1,000)  1911._.$9  75 
INT.  on  5s  of  1908  payable  at 
Utah  National  Bank,  Salt  Lake  City. 
On  other  bonds  at  First  Nat.  Bank, 
Logan. 


MURRAY. 

This  city  is  in  Salt  Lake  County. 
Inc.  in  1902.  The  Issuance  of  the 
light-plant  bonds  has  been  attacked. 
V.  95,  p.  1420. 

Electric- Light- Plant  Bonds. 

5s  '12     s-a     $60,000 1932 

(Subject  to  call  beginning  1922.) 

Water-Works  Bonds. 

_s  ...     $20,000 

BOND.  DEBT  Sept  1912 $80,000 

Assessed  valuation  1912..   2,018,566 
(Assessment  at  '4  actual  value.) 
Population  in  1910 4,057 


MURRAY  SCHOOL  DISTRICT. 
Building  Bonds. 

5s  g  '05  .  $5,0OOc.June  15  1925 
(Subject  to  call  after  June  15  1910) 
5sg'10J-J  $35,000c  . -June  1  1930 
(Subject  to  call  after  June  1  1920.) 
BOND.  DEBT  July  1  1912.  .$40,000 
Assessed  valuation  1912. ..2. 018. 566 
Sch.  tax  rate  (per  $1,000)  '12. $11. 50 
INT.  at  First  Nat.  Bk.,  Murray. 


PRICE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Price)  in  Carbon 
County. 

High-School-Bldg.    Bonds. 

_s  '12      ...     $45,000 

TOTAL  DEBT (?) 


PROVO. 

This  city  (now  governed  under  the 
commission  form)  is  the  county  seat 
of  Utah  Co.     Inc.  Feb.  6  1851. 

Refunding  Bonds. 
<Hsg    M-S  $57,000c.-Mch  15  1922 

(Subject  to  call  Mch.  15  1912.) 

Water  Bonds. 

IHs'06  J-D  $35,000 June  1  1926 

(Subject  to  call  after  June  1  1916.) 
5s  '10     ...    $90,000. ..July  11  1930 
(Subject  to  call  after  July  11  1920.) 
BOND.  DEBT  Apr29  '12..  $182,000 
Assessed  valuation  1911 3,070,000 

(Assessment  70  %  actual  value.) 
Total  tax  (per  $1,000)  1910..   $17.50 
Population  In  1910.    8.926 

INTEREST  payable  at  Chemical 
Nat.  Bank,  N.  Y.,  or  at  office  of  City 
Treasurer. 


NEBO  HIGH  SCH.  DIST.  NO.    . 

A  district  (P.  O.  Spanish  Fork)  In 
Utah  County. 

5s  '11      A-O  $150, 000.. .Oct    1  1931  i  sinking  fund 
(Subject  to  call   after  Oct   1    1921 .)    Assessed  valuation,  real-. 44,649, 550 
BOND.  DEBT  May  1912..  $150,000  '  Assessed  val.,  personal-..16,514,235 


SALT  LAKE  CITY. 

This  city  is  situated  in  Salt  Lake 
County  and  was  incorporated  in  1851 
and  Jan.  20  1860.  Commission  gov- 
ernment adopted  Nov.  7  1911.  V.93, 
p.  1333.     Bonds  are  all  tax-exempt. 

Refunding  Bonds. 
1^8        J-J  $548,00Oc..Jan    1  1924 
4s  M-S  500 ,000c... Sept  1  1918 

4s  J-J     500 ,000c  ..Jan    1  1921 

Is  J-J     200, 000c...  July  1  1921 

Water  Bonds. 
48  A-O$250.000c_.Oct   1    1920 

(Subject  to   call   Oct.    1    1910.1 
*Xb  '08A-O  475.000C. .Oct    1  1928 
(Subject  to  caU  after  Oct  1   1918.) 

General  Fund. 
5s  M-N$800,000c. -May  1  1914 

Sewer  Bonds. 
4s  '05     A-O  $150.000c.Apr    1    1929 

(Subject  to  call   Apr.    1    1915.) 
4  ksg '08  A-O  125,000c Oct     11928 
(Subject  to  call  after  Oct  1   1918.) 

Water  Improvement  Bonds. 
48  '05     A-O  $85O,OO0c.Apr    1     1925 

(Subject  to  call  April  1  1915.) 

GEN.  BD.  DT.  Sept  1  '12  $4,398,000 

Assessment  debt  (add'l)  ..   1,545,535 

Water  debt  (Included)...   1,575,000 

24,717 


Assessed  valuation   (est.)  -.8,000.000 
INTEREST  payable  in  Springville 
or  at  E.  H.  Rollins  &  Sons,  N.  Y. 


Total  valuation  1911 61,163,789 

(Assessment  about  30%  actual  value) 

City  tax  (per  $1,000)  1911 $13.00 

Total  tax  (per  $1,000)  1911...   38.70 


NEW  HOPE  IRRIGATION  DIST.  j  ^^V^tV^iTTLi?  LakI 
P.  O.  Independent.      Of  the  bonds   r,}*?J£l£ST  Payable    n  Salt  Lake 


dependent 
given  below  820,000  were  sold  up  to 
Sept.  10  1912. 

below  $20,000  were  sold  up  to  Sept. 
10  1912. 

6s  '12      J-D    $40,000C-.Sept  '23-'32 
TOTAL   DEBT (?) 


OGDEN. 

This  citv  is  in  Weber  County.  Inc. 
Jan.  18  1861.  City  owns  its  water- 
works system,  having  purchased  same 
Jan.  1  1909  at  a  cost  of  $550,400. 

General  Improvement. 
5s  '93    M-N$l 00,000c. .May  1  1913 

Refunding  Bonds 
4s  g  '00  M-N  $45.000c..May  1  1920 

(Subject  to  call  May  1   1910.) 
4s  '01     J-D   $30.000c. .June  1  1921 

(Subject  to  call  after  1911.) 
4Hs'06J-D   $30,000c..June  1  1926 

(Subj.  to  call  after  June  1  1916.) 
4  Ms'09  J-J  $100,000 Jan    2  1929 

(Subject  to  call  after  Jan.  2  1919.) 

4MR'll 40.000c 1931 

4  Ms' 12  F-A 

(Subject  to  call  after  Feb.  1  1922.) 
4Hs'12  A-O  $50, 000c... Apr  1  1932 
(Subject  to  call  after  AprU  1  1922.) 
4Ms'12  J-D    $50, 000c    1932 

(Subject  to  call  beginning  1922.) 

Water  Bonds. 
4Hs'09  ...  $450, 000c... Jan    2  1929 
5s  '11      M-N  75,O00cc.May  1  '13-'15 
GEN.  BDS.  Oct  1  1912 -..$1,020, 000 
Assessment   debt 207,000 


City  and  New  York  City. 

ASSETS. — City  lands,  buildings, 
sewer-system  and  street  and  sidewalk 
paving  are  valued  at  $9,041,398: 
water-works-system  at  $6,222,084; 
other  assets,  $573,337.  Cash  in 
treasury  Sept.  1912,  $207,640.  The 
earnings  from  the  water-works  for  the 
year  1911  amounted  to  $262,200. 


SALT  LAKE  CITY  SCH.  DIST. 

Bonds  are  taxable. 
5s  F-A  $220. 000c... Feb   1   1913 

lsg'08J-J  250.000c.  .  July  1  1928 
4s  g  '10  J-J  662, 000c... July  1  1930 
4Hg'12F-A  325, 000c. ..Feb  1  1932 
BOND.  DEBT  Sept  1  '12_$1,457,000 

Slnklngfund 34,000 

Assessed  valuation  1912.. 64 ,000.000 
(Assessment  about  1-3  actual  value) 
School  tax  (per  $1,000)  1912. ..$9.60 
Value  of  school  prop.  1912.2,474  ,183 
Population  In  1910 92,777 

INTEREST  on  bonds  due  1928 
payable  at  N.  W.  Halsey  &  Co., Chic; 
50, 000c ...Feb  1  1932  ion  bonds  of  1912  at  National  City 
'  Bank,  N.  Y.;  on  bonds  of  1910  at 
National  City  Bank  and  at  McCornlck 
&  Co. .Salt  Lake  City;  all  other  bonds 
in  New  York  City. 


SALT  LAKE  COUNTY. 

Salt  Lake  City  is  the  county  seat. 

Refunding  Bonds. 
4H'06s  F-A   $350 ,000c -Aug   1   1926 

(Subject  to  call  after  Aug  1916.) 

Floating  debt 172,760  ,  BOND.  DEBT  Sept  1  1912. $350, 000 

TOTAL  DEBT  Oct  1  1912.1.399,760   Warrants  outstanding 270,707 

Total  assessed  val.  1912. .14.000,000  Total  assessed  val.  1912.  .84,052,244 
(Assessment  about  M  actual  value.)  (Assessment  about  40%  actual  value) 
Total  tax  rate(per  $1,000)  '12.S37.60    s.&Co  tax  (per  $1,000)  ,12.$15.56  + 

Population  In  1910 25,558   population  in  1910 131.426 

Population  in  1912  (est.) 30,000       ixt.  payable  at  Co.  Treas.  office. 


OGDEN  SCHOOL  DISTRICT. 

building  Bonds. 
48  g         J-J  $100.000C--July  1   1922 

(Subject  to   call   July    1    1912.) 

4s   08sem!-an  $75. 000c 1928 

(Subject  to  call  after  1913.) 


SPRINGVILLE.       ,_  „ 

This  city  is  in  Utah  County. 
Electric- Light  Bonds 

($9,000 Oct    1  1913 

58  (12,000 Oct    11923 

I    5,400 Apr    1  192 


Nov.,   1912.] 


NEW  MEXICO-DEBT  OF  STATE. 
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SPRINGVILLE  (Concluded) .— 

Water-Works  Bonds 
58  '10     A-O  $30,000, -April    1    1930 
(.Subject  to  call  after  April  1    1920) 
BOND.  DEBT  May  1  1912  ..$56,400 

Assessed   valuation    1911 765,658 

Total  tax  rate  (per  $1 ,000)  '1 1  .$16.00 
Population  In  1910... 3,508 

TOOELE. 

This  city  is  In  Tooele  County. 

School  lion  els. 

5s  '12  .     §30,000 Aug  1   1932 

(Subject   to   rail    beg.   Aug    1  1917.) 

TOTAL    DEBT-. -       (?) 


WASATCH  CO.  HIGH  SCH.  DIST. 
P.  o.  Heber  Citj  . 

5s  '12      M-S   $50,000 Mch  1  1932 

(Subject  to  call  Mch.  1  1917.) 


BOND.  DEBT  Oct  21  1912  .(50,000 
Assessed  valuation  mil  .1,807,022 
School  tax  (per  $1,000)   'II.-      $3.00 

WEBER  COUNTY. 

County  scat  is  Ogden.      All  bonds 
are  tax-exempt. 

Refunding  Bonds. 
IB  J-J     $80 ,000c...  July  1   1922 

(Subject   to   call   July    1    1912.) 

Funding  Bonds, 
ss  A-O  $24.000c...Apr  1  1921 
'Sublect  to  call  after  April  1  1911.) 
BOND.  DEBT  Sept  1  1912. $104,000 
Warrants  outstanding  ..  .  24,443 
Sinking  fund   .      ho 

Total  assessed  val.  1 ',)  1  2  20,283,501 
(Assessment  about  1-3  actual  value) 
Statc&Co.tax(per  $1,000)  '12. $15. 30 

Population  In  1910 35.179 

INT.  payable  at  County  Treasury. 


ADDITIONAL  STATEMENTS. 


Location — 
Bountiful  City  (C),  Davis  Co.  .335, 000 
Ephraim  School  District  No.  2.  25,500 
Kaysville  (C),  Davis  County..  25,000 
Mt.  Pleasant  School  District..   34,000 


Bonded  Flouting 
Debt 


Assessed  Tax  per 
Debt.      Valuation  $1,000. 
5,000*14,500,000 
3,000      »750,000 

2331,688  050.00 

5.000  •!. 000,000   '15.00 


Pop'n, 
1910. 

1,077 


(C)  City,     a  Total  tax  rate,     x  1910  figures;  g  1911  figures;!*  1912  figures 


State  of  New  Mexico 


DEBT,  RESOURCES,  &c 

Organized  as  a  Territory  (Act  Sept.  9  1850) Dec.  13  1850 

Admitted  as  a  State  (Act  June  10  1910) Jan.  6  1912 

Total  area  of  State  (square  miles) 122,034 

State  capital Santa  Fe 

Governor  (term  expires  Dec.  31    1916)__Wm.  C.   McDonald 

Secretary  (term  expires  Dec.  31   1916) Antonio  Lucero 

Treasurer  (term  expires  Dec.  31  1916) O.  N.    Marron 

LEGISLATURE. — The  first  session  of  the  Legislature  began  In  March 
1912.  Subsequent  sessions  are  to  begin  on  the  second  Tuesday  of  January 
next  after  each  general  election.  No  regular  session  Is  to  exceed  60  days, 
except  the  first,  which  may  be  90  days,  and  no  special  session  may  exceed 
30  days. 

REFUNDING.  BILL. — In  1899  a  general  refunding  bill,  applicable  alike 
to  the  Territory  and  the  counties  and  municipalities  therein,  passed  the 
Legislature — see  "Chronicle"  of  March  18  and  25  1899 
t-  The  bonded  debt  is  as  follows: 

LOANS —  Interest Principal 

Name  and  Purpose.  P.  C.  Payable.       When  Due.    Outstanding 

Agrlcul.  College  bonds. .cou.  1901     5 

Armory  Bldg.  bonds cou.  1904     4 


do 


do 


cou .1908     4 


Capitol  re-bldg.  bonds.. cou. 1895     5 


J-J  July  10  1931  $25,000 

Subject  to  call  after  July  10  1921. 

A-O  April  1  1934  15.000 

Subject  to  call  after  April  1  1924. 

A-O  April   1  1938  40.000 

Subject  to  call  after  April  1  1928. 

M-N  1925  75,000 


($25,000  due  May  1  and  $50,000  due  Nov.  1  1925;  subj.  to  call  after  1915.) 


do 


do 


do 


COU-1899      4 
COU.  1907      4 


COU. 1007  4 

Certificates  of  Indebtedness.1909  6 

Deficit  loan  bonds cou.  191 2  6 

Insane  Asylum cou.1891  6 

do       do       cou.  1895  5 


do       do       cou. 1901     5 

Military  Inst,  bonds. ..cou. 1901     5 


Penitentiary  refund.  cou.'94&'95     fi 
Refunding  bonds cou.1893     6 


do 


da 


-COU -1903      4 


Territorial  Inst,  bonds. cou.  1907     4 
Provisional   Indebtedness...  1889     6 


M-N  May    1  1929  60.000 

Subject  to  call  May  1  1919 

J-D  June   1  1937  25,000 

Subject  to  call  after  June  1  1927. 

J-D  Dec     1  1937  25.000 

Subject  to  call  after  Dec.  1  1927. 
MS  Mch  1  1913-14        48,500 

M-S  July  1    1913-T7   200,000 

J-J  Oct      1  1921  25.000 

Subject  to  call  after  Oct.  1  1911. 

J-J  July    1  1925  30.000 

Subject  to  call  after  July  1  1915. 

J-J         July    1  1921  25.000 

Subject  to  caU  after  July  1  1911. 

J-J       July     1  1921  25,000 

Subject  to  call  after  July  1  1911. 

M-S  1924-1925  81,000 

Subject  to  call  after  1914-1915. 

J-J  July    1  1923  104.000 

Subject  to  call  July  1  1913. 

MS  Julv    1  1933  101,000 

Subject  to  call  after  July  1  1923. 

M-S  Mch    1   1939    128,000 

Subject  to  call  after  Mch  1  1919. 

J-J  July    1   1937  125.000 
Subject  to  call  after  July  1   1927. 
Spet.    2    1919            3,000 

INTEREST  on  the  bonds  of  1912  is  payable  at  State  Treasurer's  office: 
on  all  others  at  the  .National  Haul;  of  Commerce.  New  York  City,  and  at 
Harris,  Forbes  &  Co.,  New  York  City. 

TOTAL  DEBT. — The  total  bonded  debt  Mch.  25  1912  was  $958,000. 
An  issue  of  $1,126,000  refunding  bonds  Is  offered  for  sale  Dec.  16  1912. 
Sec  V.  BS,   l>.   1425. 

ASSESS!-.  D  VALUATION. — The  assessed  valuation  (about  1-5  cash 
value)  for  1911  was  104,500,660;  the  tax  rate  tor  1911  was  $10. 

STATEHOOD. — On  Aug.  21  1911  President  Taft  signed  the  Joint  resolu- 
tion passed  by  Congress  admitting:  the  Territories  <>f  New  Mexico  and 
Arizona  Into  the  Union.  This  resolution  suggested  an  amendment  to  be 
submitted  to  the  voters  at  the  first  State  election  making  their  constitution 
easier  of  amendment.  This  amendment  was  adopted  Nov,  7  toil.  v.  94. 
p.  148.  The  proclamation  admitting  New  Mexico  to  Statehood  was  signed 
by  President  Taft  on  Jan.  6   1912.      V.  94,  p.   148. 

DEBT  I. IMITATION. —Article  IX.  of  Constitution  contains  the  sections 
which  regulate  the  debt  of  State,  county,  city,  *o.     The  State  may  borrow 

u.it  exceeding  the  sum  of  $200,000  In  the  aggregate,  to  meet  casual 
defldtS  OT  failure  In  revenue  or  for  necessary  expenses.  The  State  may  also 
contract  debts  to  suppress  insurrection  and  to  provide  for  the  public  defense 
No  other  debt  shall  be  contracted  unless  authorised  by  law  for  some  specified 

work  or  Object,  Which  law  shall  provide  for  an  annual  tax  levy  sufficient  to 
pay  the  Interest  and  to  provide  a  sinking  fund  to  pay  the  principal  within 
50  years. 

No  school  district  shall  ever  become  indebted  In  an  amount  exceeding  six 
(0)  per  centum  on  the  assessed  valuation  of  the  taxable  property  as  shown 
by  the  preceding  general  assessment.  The  section  giving  the  limitations 
of  Indebtedness  of  counties,  cllns.  towns  and  Villages  reads  as  follows: 

SECTION  13.  No  county,  city,  town  or  village  shall  ever  become  In 
debted  to  an  amount  In  the  aggregate,  Including  existing  Indebtedm 
cccdlng  four  per  centum  on  the  value  of  the  taxable  property  within  such 
county,  city,  town  or  village,  as  shown  by  the  List  preceding  assessment  for 
State  or  county  taxes;  and  all  bonds  or  obligations  Issued  In  excess  of  BUCjb 
amount  shall  be  void:  provided,  that  any  city,  town  or  village  may  contract 
debts  In  excess  of  such  limitation  for  the  construction  or  purchase  of  a  Sys- 
tem for  supplying  water,  or  of  a  sewer  s\  stem,  for  such  City,  town  or  village. 

All  the  provisions  of  this  Article  XI.  In  full  will  be  found  on  page  1412 
of  the  "Chronicle     for  Nov.  18  1911. 


TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.—For  opinions,  see  V.  85,  p.  1534;    V.I86,  p    240;    V.  87,  p.  111. 

POPULATION. — The  population  of  New  Mexico  has  been  as  follows  In 
the  years  named.  The  total  for  1900  Includes  Indians  and  whites  on  Indian 
reservations  not  previously  taken  Into  account.  Such  persons  In  1890  ag 
(legated  G,t;s9  and  In  1880  23,452. 

1910 327,30111880 119,56511860 •87,034 

1900 105,310  11870 91.874  1 1850 61.547 

1890 153,5931  I 

*  Not  Including  population  of  Arizona  Territory,  then  forming  part  of  New 
Mexico   but  subsequently  detached  and  organized  as  a  separate  Territory. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NEW  MEXICO. 

NOTE.     For  reports  not  given  in  alphabetical  order  among  the  following, 
see  "Additional  Statements"  at  the  end  of  this  i 


ALBUQUERQUE. 

This    city    is    the   county    seat    of 
Bernalillo  County. 

Funding  Bonds. 
4s  '99      ...     $33,000 July  1  1929 

(Subject   to   call   July    1    1919.) 

5s  '99      ...     $65,000 July  1   1929 

(Subject  to  call  July  1   1919.) 

4s  '01      ...     $50,000 Sept  1  1931 

(Subject  to  call  Sept.  1   1921.) 

Sewer  Bonds. 
4Ms'09  M-S$290.000c..Mch   1  1929 

Viaduct    Bonds. 
5s  '00      ...    $15.000 Sept  1  1930 

(Subject    to    call    Sept.    1    1920.) 
BON  I).  DEBT  Sepl  1012       1 153,000 

Assessed  valuation  1912 3,612,025 

(Assessment  30  to  40  %  actual  value.  > 
Total  tax  (pcr$1.000)  1012.. .372.62 
Population  In  1910 11,020 

ALBUQUERQUE  SCH.  DIST. 

68  J  J   $60,000  c 1922 

(Subject  to  call  after  1912.) 

School  Building  Bonds 
4Ks        J-J     334.000c. .  July  1  1934 

(Subject  to  call  after  1924.) 

Refunding   Bonds. 

os  '12  -     $60,000    .1942 

(Subject  to  call  beg.  1932.) 
BOND.  DEBT  Mch  1911-. .$94,000 
Assessed  valuation  1910. .$3,490,180 
(Assessment  about  25  %  actual  val.) 
School  tax  (per  $1,000)  1910. .$15.00 
Population  In  1909  (est.) 18,00(j 


FARMLNGTON. 

'i  hi  luan  County. 

Incorporated  In   i 

Water- Works  Bonds  ( tax-free) . 

I   J-J     350,000 July  10  1941 

i. Subject  to  call  after  July   10   1931) 

TOTAL  DEB1   i  eb  1912 $53,000 

latlon  1911 350,000 

Equalized  assessed  val.  ion. 272,000 

Heal  valuation  (est.) 1,200.000 

Population  In  1910 -.1,086 

INT.  at  Hanover  Nat.  Bank,  N.  V. 


GALLUP. 

This. town  is  in  McKinley  County. 

Water  and   Sewer  Bonds. 

Aug  6  1962 
■Subject   to  call  beg.   Aug.    1    1032.) 

TOTAL  DEBT  (?) 

nation  1912..-  $310,000 
Tax  rat"  (per  $1,000)  1912-.  .$15.00 
Population  in  1910.       2,204 

INT.  at  Nat.  Bk.  of  cotnm.,  N.  V. 


BERNALILLO  COUNTY. 

County  seat  is  Albuquerque. 

Bridge  Bonds. 
6s  J-J     $30.000 July  1  1922 

(Subject   to  call   July   1    1912.) 

4*is'09  J-J  $100.000 Jan    1  1940 

(Subject  to  call  after  Jan.   1  1920.) 

Current  Expense  Bonds. 
6s  J-J       $7,000. ..Nov  16  1921 

(Subject  to  call  Nov  16  1911.) 
5.98        J-J       $17,000. ..Dec  31  1922 

(Subject  to  call   Dec  31    1907.) 

Funding  Bonds. 
6s  J-J      $54,400  ...Aug  2  1917 

(Subject   to   call    Aug   2    1907.) 

Refunding  Bonds. 

5s  FS$106  200 July  1  1931 

(Subject  to  call  after  July  1   1921. » 

5s  M-S   $78  000 Septl  1931 

(Subject  to  call  after  Sept  1  1921. > 
4Hs'05JJ     $70.400 July  1   1935 

(Subject   to  call   July   1    1925.* 
BOND.  DEBT  Sept  1912..  $463,000 

Assessed  valuation  1912 4.395.315 

(Assessment  about  K  actual  value.) 
State&Co.tax(per  $1,000)  'll.$35.68 
Population  In  1910  (Census). .23, 606 


GRANT  COUNTY. 

County  scat  is  Silver  City.  This 
county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  tak- 
en to  form  part  of  Luna  County.  A 
commission  appointed  to  adjust  the 
indebtedness  of  the  two  counties  has 
apportioned  $160,814.28  to  Grant 
County  and  $51,654.83  to  Luna  Co. 

Refunding  Bonds— Tax  Exempt. 
5s  g         M-S  $228 .000c.  Jan    1  1932 

Subject  to  call  Jan  1  1922.) 
BOND.  DEBT  Sept  1  1912  $228,000 

Cash  In  treasury 71,034 

Assessed  valuation  1912. ..5. 231,320 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '12. $32. 00 
Population  In  1910  (Census). .14. 813 

INT.  at  Hanover  Nat.  Bank,  N.  T, 


CHAVES  COUNTY. 

Hoswell  is  the  county  scat.  The 
county  was  formed  from  part  of  Lin- 
coln County  in  1891 . 

Funding  Lincoln  Co.  Bonds. 
6s  J-J       $5,oO0c ..  Jan    1  1921 

(Subject  to  call  Jan  1  1911.) 

Refunding  Bonds 
5s    g        MS    $30  OOPc.Mch  1   1931 

(Sublect  to  call  Mch  1  1921  ) 
5s  J-J     $ll,000c.    .July  1  1921 

Court  House  and  Jail  Bonds. 

5s  '09      M-S  $125. 000c    1939 

(Subject  to  call  after  1929.) 
BOND.  DEBT  Apr  27  12..  S171.000 
Assessed  valuation  1811. ..4, 884. 210 
(Assessment  about  li  actual  value.) 
Slate&Co.tax(pcr  $1,000)  '11. $36. 00 
Population  in  1910  (Census)..  16, 85i 

INTEREST  on  refunding  bonds 
due  1!»21  payable  at  Harris.  Forbes  & 
Co.,  N  .  V .:  on  all  others  at  New  York 
or  at  County  Treasurer's  office. 


clovis. 


LAS  VEGAS. 

This  city  is  the  county  seat  of  San 
Miguel  County.     Inc.  Aug.  1  1888. 

Refunding  Bonds. 

»S  J-J     $15,000 July  1  1935 

(Subject  to  call  after  July  1   1925.) 

"is  M-S      $7,000 Sept  2  1931 

(Subject  to  call  after  Sept  2  1921  ) 
5s  M-S   $10.000 Jan    1  1932 

(Subject  to  call  after  Jan  1  1922.) 

tg  J-J     $24,346 July  1  1937 

(Subject  to  call  after  July  1   1927.) 

School  House  Bonds 

5s  M  S   $35,000      ..Sept  1  1930 

BOND.  DEBT  Sept  1912..     $91,346 

Assessed  valuation  191 1  ...1.177.977 

!ient  at  25  to  30  ",  act.  val.) 

Tax  rate  (per$l,000)  1912 $25.50 

Population  In  1910 ...3,179 

INT.  payable  at  Chase  Nat.  Bank 
and  Chemical  Nat.  Bank,  both  in 
N.   Y. 


MORA  COUNTY. 

County  seat  is  Mora.     A  portion, of 
this  county  was  cut  off  and  added  to 
Union  County,  thus  reducing  valua- 
tion and  population  after  1893. 
6s  '97      ...       $6.600 1917 

Refunding  B..nds  \Tni  Exempt) . 
5s  M  S  300000c 1925 

■    C.Tll.l 

BOND.  DEBTSept  1912..     $96,000 

Floating  debt. .  1.200 

Assessed  valuation  1912... 1.773. 518 
i  Vssensment  about  ' ■.  actual  value.) 
tCo.tax(per  ji.ooo)  T2.$35.30 
Population  In  1810  (Census)  ..12,611 
INTEREST  payable  at  Harris 
Trust  &  Sav.  Bank.  Chicago. 


This  city  is  in  Curry  County. 

Water  and   Sewer  Bonds. 
6s  '09      ...3125.000...    Mch   1   1PP.9 
BOND.  DEBT  Apr  29  '12  ..$125,000 

Assessed  valuation  1911 900.000 

Total  tax  ratelpcr  $1,000)  '11. $60. 50 
Population  In  1910 


COLFAX  COUNTY. 

Raton  Is  the  counts-  seat. 

Improvement  Bonds. 
«8  '97      J-J        $8, 000c... Aug   1   1927 
(Sublect  to  call  after  Aug  1  1917.) 

Refunding  Bond? 
58  '02      J-J        $5.000c...Sept  1   1932 

[Subject  to  call  after  Sept  1   1922  > 
Bs'09        MS  $54.000c...Sept  1   1939 
(Subject  to  call  after  Sept  1  1929.) 
BOND.  DEBT  May  4  1912  ..SOT. 000 

Assessed  valuation  1911 4,084.620 

I  Assessment  nbt.  1-3  %  actual  value) 
StateACo.taxfper  $1,000)  Ml.  $27.50 
Population  In  1910  (Census)-. 16.480 

INT.   at    office   of   County   T 
Chemical  Nat.  Bank  In  N.  Y.  C.  and 
Central  Trust  Co.,  Chicago. 


PORTALES. 

County  seat  of  Roosevelt  County. 
Bonds  are  tax-exempt. 

NN.itcr.   Liichl  and  Sewer   Bonds. 

-Ss  '09      M   N  $75.000 May  1   1939 

(Subject  to  call  after  May  1    1929.) 
BONDED  DEBT  Jan  1910.  .$75. 000 

AsseflBed   valuation   1909 525,000 

Population  In  1910 1.292 

INT.  at  Chase  Nat.  Bank.  N.  Y. 


CURRY  COUNTY. 
Clovis  is  :  at. 

5s  '09      J-J      $59,000 July  1    1939 

(Subject  to  call  after  July  1  1920.) 
BONDED  DEBT  Oct  1910.  .559.000 
Population  In  1910 11.443 


ROSWELL. 

county    scat   of 
Chaws  County.      Inc.  in  11)03. 

lire    Department   Bonds. 
Ss  31.600c...  July  1  1924 

">s  g  '08  M-S 

Refunding  Bonds. 
"is  M-S      S3.30OC.-    Dec    11931 

(Subject  to  call  after  Dec  1  1921.) 
Sewer  Bonds. 

J-J      |  Oct     10  1931 

(Subject    to   call    Oct    10    1921.1 

Mch   1  1928 
Wai. 
5s  e  'OS  Mch   1  1928 

Street  '■    nds. 

Mch    1   192S 

BOND    DEBTOctl912.    .3209,900 

Total  assessed   val.'ll-'12   1.505.000 

an  18%  act.  val.) 

Total  rax  (per 31 .000)  1911  ...374.00 

Population  In  1910 6,172 

All  bonds  are  tax-exempt. 


150 
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ROSWELL  SCHOOL  DISTRICT. 

ten  Itoi 

«^  .  June  t  1930 

(Subjecl   to  call  after  June   1    1920  ' 

\\  3  1 10, S<  i>t  l   1033 

S(  pt    1023  i 
i  J.j        f8,4U00        July   1   1028 
I  u  i  v  1018.) 
8a  '10      ...    128.800  1940 

(Subject  to  call  nft.-r  1030.) 

Ba  '12  135, )o    .1042 

(Subject  t»  call  1032.) 
BOND    DEBTSep  103,000 

Total  aaaeased  val.  1012. ..1,801, 050 
fAaaeaament  about  '_  actual  value.) 
School  tai  fperlt.onoi  idi_     six.oo 

Population  In  1010  (est.) 7.500 


SANTA  FE   COUNTY. 

Count)    Debt  Jan.   I    1912. 

Santa  Fe  County  bonds jori.oso 

Unpaid    coupons  100,138 

Otbei  liabilities  - .  263,684 

i  or  \i.  DEBT  Jan  l  1912  l .  137,829 
Assessed  valuation  ion..  3,443,624 

Exemptions 311 ,005 

State&Co  tax(per  31,000)  'O6.$.to.oo 
Population  in  1910  (Genius) -.14,770 

SOCORRO   COUNTY. 

Count]  Beat  Is  Socorro.  A  portion 
oi  this  county  .has  been  taken  to  help 
form  t  Itero  County. 

Funding  Bonds. 
6s  '97        --       $0,600 

Refunding  Bonds. 
5s  \i-ss  1 19, o      June  l  1931 

(Subject    to   call   June    l    1921.) 

5s  '02       .--       $9,000 

os  '1  1      .    -         6,000  - - 

School   District  Bonds. 

..s  ...      37,500 

TOT  \I.  DEBT  May  1  l  '12.  $181,100 
Assessed  valuation  ion..  2, 413.642 
(Assessment  about  3-5  actual  value.) 
StateosCo.taz(per  si.ooo)  'il_$37.oo 
Population  in  1910  (Census)..  14, 761 

INTEREST  payable  part  at  the 
First  Nat.  Bank,  New  York,  at 
county  Treasurer's  office  and  at  the 
First  Trust  &  Sav,  Hank,  Chicago. 


SAN  MIGUEL  COUNTY. 
Count]    seat  Is  Las  Vegas.     Gen- 
uity refunding  .">"„  gold  bonds 
have  been  exchanged  for  ail  of  the 
(>■■„  bonds  of  1889  and  R__t2. 

Refunding  Bond*. 
48  MS   $37. 700c.  .Mch   11 930 

(Subject  to  call  after  Mch  1   1920.) 
SMS         J-J     $10.90'Jc... July  1   1926 

(Subject  to  call  after  July  1  191 1 .) 

5  Kb         ...    (95,800    

(Subjecl  to  call  after  .Nov  1  1910) 
»s  MS    172, 200C July   1   1932 

(Subject  to  call  after  Julv  1  1922.) 
5s  MS  $158.000c    ..Men   1   1934 

(Subject  to  call  after  Mch  1  1924.) 
Small  Pox  Bonds 
6s  J-J        $4.600c...July  1    1927 

(Subject  to  call  after  Julv  1  1917.) 
BON  I)    DEBT  Sept  17  '12.  $485,200 

Cash  on  hand 58,68  1 

Assessed  valuation  1912 1.445,990 

(Assessment  about   X  actual  value  i 

State_.Co.tax(per  $1,000)  ,n_$38.00 

Population  In  1910  (Census). .22, 930 

INT.    payable   at   County   Treas- 

officc    and    at     Hanover    Nat. 
Hank.   N.    V. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding'  civil  divisions  of  the  State 
of  New  Mexico  which  arc  not  represented  among  the  foregoing. 

Bonded  Floating      Assessed   Tax  per  PopuVn 

Location—  <icht .  debl.     valuation.   $1,000.        1010. 

Artcsia    -  i.  Eddy  County $50,000     $.").0()0      $300,000   *21 .75 

Carlsbad  (T),  Eddy  County...  30.130       None       ^365,285/15.50 

Clayton,  Union  County 40,000     385,281       

Deming  (V).  Luna  County...  38,000     - /433.205    /20.00 

Eddy  County 73,000    /2, 788, 044 

Guadalupe   County 37.000        1.500      1.5(i'.),0!)() 

Las  Cruces,   Dona  Ana  County  95.000 

Lincoln  County 68,025 

Luna  County SO, 320 

Otero    County 50,000 

Otero  County  S.  D.  No.  1 32,000 

Haton  School  District  No.  11.   25,000 

Santa  Fe  School  District 28.000 

Sierra   County 55.000 

Silver  City,  Grant  County 119,500 

Silver  City  School  District 25,000 

Taos   County 49,500 

Tucumcari  Sen.  Dist.  No.  1..  35.000 

Union  County 40,000     /2,81 1,279    /33.50 

Valencia  County 97.300     1,277,738       

(T)Town.    (C)  City.    (V)  Village,    a  Total  tax.    d  1909  figures 
figures.    /  1911  figures.     •  1912  figures. 


TUCUMCARI. 

This  city  is  in  Quay  County. 

Sewer  Bonds. 
5Hs'09  M-N  $78,800. ..Nov  15  1939 

Water-Works  Bonds. 

JHs'll  M-N  $75,000 May  1  1941 

'Subject   to  call  after  May   1    1931.) 
BONDED  DEBT  Oct  1912. $153,800 

Assessed   valuation    1911 600,755 

Total  tax  rate  (per  $1,000) '11. $57.00 
Population  In  1910 2.520 

INTEREST  on  the  sewer  bonds  Is 
payable  at  Chase  Nat.  Bank,  New 
York  City;  on  other  bonds  at  Nat. 
Park  Hank,   New  York  City. 


1,883 

1,736 

11,404 

1,864 

12,400 

33.50     10.927 

None       .500,000       3.836 

None  n. 935, 500  /33.00  7,822 
None  /•2.230..S50  720.00  3,913 
/2, 203, 900    /34.00       7,069 


None 
None 
None 
None 
None 
None 
None 


1,089,180       

/650.000     13.50 

1,736,544  •30.50 
f775, 000  /20.00 
e752,820  8.00 
e728,892     38.00 


None      7*18.00 


3.530 
3,217 

12",  008 

111404 

13.320 
e  1910 


State  of  Arizona. 

ITS 

DEBT,  RESOURCES,  &c. 

Organized  as  a  Territory  (Act  Feb.  24  1863) Feb.  24  1863 

Total  area  of  Territory  (square  miles) 113.020 

Admitted  as  a  State  (Act  June  20  1910) Feb.  14  1912 

State  Capital Phoenix 

Governor  (term  expires  Jan.  1   1915) Geo.  W.  P.  Hunt 

Secretary  (term  expires  Jan.  1  1915) Sidney  P.  Osborn 

a   expires   Jan.    1    1915).. David   F.  Johnson 

In  18«1  arrangements  were  perfected  through  an  Act  of  Congress  to  fund 

all  the  Territorial,  county  and  municipal  Indebtedness  of  the  Territory  at 

iid  as  fast  as  any  portion  of  the  debt  matures  It  is  replaced  by  a  5% 

loan.     An   i  sue  of  $2  ,000    1%    territorial  refunding  bonds  Is  offered 

for -ale  Dec.  5  1912.      V.  95,  p.  1069. 

LOANS —  — Interest Principal 

Name  and  Purpose.  %       Payable.        When  Due.       Outstand'o 

Capitol  Building  bonds. .c  1898     5  J-D         June     1    1948  $100,000 

Subject  to  call  after  1918. 
Experiment  Sta.  bonds. c  1034     5k         Jan.        May     1     1954  11,000 

(Subject  to  call  May  1  1924.) 

Funding  Bonds c  1892     5  J-J  July    15   1942         2.000.000 

Subject  to  call  July  15  1912 

do C  1896      5  J-J  Jan.    15    1946  300,000 

Subject  to  call  Jan.  15  1916. 

do    C  1903     3  J-J  Jan.    15   1953 

Subject  to  call  Jan.  IS  1923. 

do    c  1903     5  J-J  July   15   1953 

Subject  to  call  Jan.  15  1923. 

do    C  1903     5  J-J  July   15   1953 

Subject  to  call  July  15  1923. 

do    .1906     4  J-J  Jan     1   1956 

Subject  to  call  Jan.  1  1926. 
Insane  Asylum  bonds. _c  1904     5?         J-J  Jan       1   1954 

Subject  to  call  Jan.  1  1929. 
La.  Purch.  Expos,  bds.c  1903     5  J-J  Jan.    15  1923 

Univ.  of  Ariz.  g.  bonds  c  1902     5  Jan         Jan.      2   1922 

INTEREST  is  payable  In  gold  at  the  office  of  the  Territorial  Treasurer: 
at  the  United  States  Mortgage  &.  Trust  Co.  and  the  Guaranty  Trust  Co. 
of  New   York  City. 

TOTAL  DEBT.  &c. — The  total  debt  Sept.  1  1912  was  $3,015,275.29: 
deduct  amount  of  county,  city  and  school  district  funded  Indebtedness. 
$2. 098.302. 8fi:  net  Territorial  debt.  $916,972.43;  cash  In  general  fund 
Sept.  l  1912,  $5»4.90.  On  Sept.  1  1912  there  was  in  the  sinking  fund 
for  the  redemption  of  Territorial  Indebtedness.  $5,324.71. 

ASSESSED  VALUATION. — The  assessed  valuation  in  1912  is  $140,- 
338,191;  in  1911  it  was  $98,032,709:  in  1910  it  was  $86, 120,226;  in  1909  it 
was  $82,68  1.062:  in  19o8  it  was  $80.6:57. 542;  in  1907  it  was  $77,372,156;  in 
1906  it  was  $62,227,631:  in  1902  it  was  $.19,083,177.  Tax  rate  (per  $1,000) 
for  1912  Is  $9.00,  Including  a  $1.80  (per  $1,000)  for  State  roads. 

STATEHOOD. — President  Taft  on  Aug.  21  1911  signed  the  Joint 
resolution  passed  by  Congress  admitting  the  Territories  of  Arizona 
and  New  Mexico  Into  the  Union.  This  resolution  provided  that  the  voters 
of  Arizona  must  except  ludicial  officers  from  the  recall  provision  of  their 
constitution- before  Statehood  is  granted.  V.  93.  p.  546.  On  Dec.  12  1911 
an  amendment  to  this  effect  was  favorably  voted.  V.  93,  p.  1736.  At 
the  session  of  the  first  State  Legislature,  however,  a  resolution  was  passed 


do 
do 
do 
do 
do 


318.275 

92,000 

94,000 

25.000 

20,000 

30.000 
25,000 


providing  tor  the  re-submisslon  ol  this  a  mend  men  t  to  the  voters.     V.  94,  p. 
1263.  The  state  v.. is  admitted  by  proclamation  of  the  President  on  Feb,  14 

Constitutional  ..hendments.  on  mov.  s  1912  five  amend- 
ments to  the  State  constitution  were  adopted.  V. 95, p.  1420.    One  changes 

See.   8  ol    Article   IX,  si  as  to  limit   the  amount  of  debt   which   may  be  In- 
curred  under  any   circumstances     by  a  county  or  school  district    to    10"„   of 

die  taxable  value.     The  limit  which  maj   be  Incurred  bj   a  city  or  town 

With    the  assent    Ol    the  voters   for  municipal   water,   light    or  sewer  works  is 

Increased  from  5%  to  15%  or  the  taxable  value.     Below  we  give  Section 

8  as  It  n  iw   reads. 

DEBT  LIMITATION— BONDS  TAX-FREE.— The  power  of  the  State 
and  Its  sub-dl\  lslons  to  Incur  debt  Is  limited  by  Sections  5,  7  and  8  of  Article 
IX.  and  by  Section  2  of  this  same  article  such  debt,  when  evidenced  by 
bonds,  will  be  exempt  from  taxation.  The  four  sections  referred  to  arc 
given    below   In   full: 

Section  2.  There  shall  be  exempted  from  taxation  all  Federal,  State 
county  and  municipal  property.  Property  of  educational,  charitable  and 
religious  associations  or  Institutions  not  used  or  held  for  profit  may  be 
exempted  from  taxation  by  law.  Public  debts,  as  evidenced  by  the  bonds 
of  Arizona.  Its  counties,  municipalities,  or  other  subdivisions,  shall  also  be 
exempt  from  taxation.  There  shall  further  be  exempt  from  taxation  the 
prop  rty  of  widows,  residents  Of  this  State,  not  exceeding  the  amount  of 
one  thousand  dollars,  where  the  total  assessment  of  such  widow  docs  not 
exceed  two  thousand  dollars.  All  property  In  the  State  not  exempt  under 
the  laws  of  the  United  States  or  under  this  constitution,  or  exempted  by 
law  under  the  provisions  of  this  section,  shall  be  subject  to  taxation  to  be 
ascertained  as  provided  by  law. 

Sec.  5,  The  State  may  contract  debts  to  supply  the  casual  deficits  or 
failures  In  revenues,  or  to  meet  expenses  not  otherwise  provided  for;  but 
the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  con- 
tracted by  virtue  of  one  or  more  laws,  or  at  different  periods  of  time,  shall 
never  exceed  the  sum  of  three  hundred  and  fifty  thousand  dollars;  and  the 
money  arising  from  the  creation  of  such  debts  shall  be  applied  to  the  pur- 
pose for  which  It  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose. 

In  addition  to  the  above  limited  power  to  contract  debts,  the  State  may 
borrow  money  to  repel  invasion,  suppress  Insurrection  or  defend  the  State 
in  time  of  war:  but  the  money  thus  raised  shall  be  applied  exclusively  to  the 
object  for  which  the  loan  shall  have  been  authorized  or  to  the  repayment  of 
the  debt  thereby  created.  No  money  shall  be  paid  out  of  the  State  Treas- 
ury except  In  the  manner  provided  by  law. 

Sec.  7.  Neither  the  State,  nor  any  county,  city,  town,  municipality  or 
other  subdivision  of  the  State,  shall  ever  give  or  loan  Its  credit  In  the  aid  of, 
or  make  any  donation  or  grant,  by  subsidy  or  otherwise,  to  any  individual, 
association  or  corporation,  or  become  a  subscriber  to,  or  a  shareholder  In, 
any  company  or  corporation,  or  become  a  joint  owner  with  any  person, 
company  or  corporation,  except  as  to  such  ownerships  as  may  accrue  to 
the  State  by  operation  or  provision  of  law. 

Sec.  8.  No  county,  city,  town,  school  district,  or  other  municipal  cor- 
poration shall  for  any  purpose  become  indebted  In  any  manner  to  an 
amount  exceeding  four  per  centum  of  the  taxable  property  in  such  county, 
city,  town,  school  district,  or  other  municipal  corporation,  without  the- 
assent  of  a  majority  of  the  property  taxpayers,  who  must  also  in  all  respects 
be  qualified  electors  therein,  voting  at  an  election  provided  by  law  to  be 
held  for  that  purpose,  the  value  of  the  taxable  property  therein  to  be  ascer- 
tained by  the  last.assessment  for  State  and  county  purposes,  previous  to 
incurring  such  Indebtedness;  except,  that  in  incorporated  cities  and  towns 
assessments  shall  be  taken  from  the  last  assessment  for  city  or  town  pur- 
poses; Provided,  that  under  no  circumstances  shall  any  county  or  school 
district  become  indebted  to  an  amount  exceeding  ten  per  centum  of  such 
taxable  property,  as  shown  by  the  last  assessment  roll  thereof;  and  pro- 
vided, further,  that  any  incorporated  city  or  town,  with  such  assent,  may 
be  all  >wed  to  become  indebted  to  a  larger  amount,  but  i  ol  exceeding 
fifteen  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  light  or  sewers,  when  the  works  for  supplying  such  water,  light 
or  sewers  are  or  shall  be  owned  and  controlled  by  the  municipality. 

TERRITORIAL  AND  MUNICIPAL  BONDS  EXEMPT  FROM  TAXA- 
TION.—For  opinions,  see  V.  85,  p.   1534;  V.  86,   p.  340;  V.  87, p.  111. 

POPULATION. — Population  of  Arizona  has  been  as  follows  in  the  years 
mentioned.  The  total  for  1900  includes  Indians  and  whites  on  Indian  reser- 
vations not  previously  taken  into  account.  Such  persons  in  1890  aggre- 
gated 28,623  and  in   1880   18,706. 

1910 204,35411890 59,62011870 .9,658 

1900 122.93l|l880 40,440|l860 '6,482 

•This  was  population  when  Arizona  was  simply  a  county  of  New   Mexico 

CITIES,  COUNTIES  AND  TOWNS  IN   THE 

STATE  OF  ARIZONA 

APACHE  COUNTY.  i  6s  '05     Mch  $15. 000c 1925 

Saint  Johns  is  the  county  seat.  I  5s  g '06  May  40.000c. ..May  1  1926 
BOND.  DEBT  Sept  1  !J  1 2  .  $43,000  i  6s  g  '08. . .  20,000c.  .May  25  1928 
Assessed  valuation  1912.      2,400,000        School  Bonds. 

(Assessment  about    ',   actual  value.)    5s  g '09  July  $51 ,000c. July  15  *13-'29 
State  __Co.  tax  (per  $1,000)  '12S36. 00    BOND.  DEBT  July  15  '12.  $146,000 

Population    n  1910 9,196   Assessed  valuation  1912. ..3, 993, 698 

i  (Assessment  about  y2  actual  value.) 

BIS6EE.  Population  In  1910 6,734 

This    city    is    in    Cochise    County.  I  

Incorporated  March  11  1002.  FLAGSTAFF. 

Iraprov't  Bonds  (Tax-exempt)  This  town  is  in  Coconino  County. 

6s  J-J  $125.000 1934    incorporated  May  1 894. 

Fire-System  Bonds  (Tax-exempt) .    |       Water-Works  Bond*—  TaxExempl 


$85. 000c .1928 

(Subject  to  call.) 

$10,000  c 1928 

(Subject  to  call.) 

$lo.r,on  c 1928 


6s  J-J  $125,000. 1934  6s      r.j 

Sewer  Bonds—  7  nx  Exempt. 

58  *06     J-D    $80.000c..Scpt  21    1932  Bs      7.n 
(Subject  to  call     Uer  <s>pt  21   1912  ) 

BOND.  DEBT  Mch  1912  ...$330,000  ns     .,  D 

Assessed  valuation  1011. ..2,269.483  BOND.  DEBT  May  1912 $83,500 

(Assessment  about   H  actual  value.)  Assessed  valuation  1911 619,192 

Total  tax  (per  $1,000)  1911 ... $30.00  (Assessment  about    H  actual  value.) 

Population  In  1910 r9-,019  Total  tax  (per  $1,000)  1911... $10. 00 

INT.   at  Natl  Park  Bk.  N.  Y.CIty.  popubulon  In  1910.      1,633 

BISBEE  SCHOOL  DIST.  NO.  2.  GILA.  COUNTY\ 

5S  '06       ...     $30,0000 1913-1915         <■;,„,„.  ,R  the  county  seat. 

5s    08  8,000c     .1913-1916         Territorial  Bonds. 

BOND..DEBT  Sept  1012..    W8,000.|  58  _.    $44,781  36 

Court-House  and  Jail  Bonds. 


Assessed  valuation  1011._-9.850.00u 
(Assessment  about    J_  actual  value  1 
School  tax  (oer  $'.  ,000)  '12        .$6.50 
INT.  at  County  Trcas.  office. 


5s  ...     $65,000.. 

BOND.  DEBT  Jan  1  1912.  $109,781 
Assessed  valuation  1911 ..  .6,063,157" 
State  &  co.taxfper  $l,000)'ll  .$29.40 
Population  in  1910 16,348 


COCONINO  COUNTY. 

County  seat  is  Flagstaff.     The  debt 
represented  by  the  Territorial  bonds  1         -,tcp 

was  created  by  Yavapai  County  pre-  1  e-*i,Up  •*  1  •_  c-i.  r^„r,.„  t„ 
vious  to  1801,  when  this  county  was  This  city  Is  in  Gda  County.  In- 
formed,   and   on  Jan.    15    1804   was  co\n°7lU'?,,Ft'b"  A1'0'," 


50-year  Territorial 


Water- Works  Bonds. 

5V_s'09  A-O$200,000c 1919-1928 

ROND.  DEBT  Mch  191 1.  .$200,000 
Assessed  valuation  1910. .$2, 832, 361 

(Assessment  at  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '10   $44.50 
$"59,000   Population  In  1910    7.083 


funded   Into 
bonds. 

Bonds  are  tax-exempt. 

Territorial  Bonds  (Refunding) —       i 

5s  J-J  $159.000 Jan    15  1043 

(Subject  to  call  Jan.   15   1914.) 
BOND.  DEBT  Nov  191: 
Assessed  valuation  1912. ..6,902. 055       _______   --_-_,--._- 

:  (Assessment  about  2-3  actual  value. 1    GRAHAM  COUNTY. 
State  &Co. tax  (per  $1,000)  '12.328.00        County  seat  is  Solomonsviile.     On 

j  Population  In  1910       8.130  Jan.  1  1011  a  new  county  with  boun- 

,  daries  embracing  the  eastern  part  of 

1  DOUGLAS.  Graham  County  was  established  un- 

\      This  citv  is  in  Cochise  County.  '  der  the  name  of  Greenlee,  with  Clif- 

Water  Bonds.  ton    as   the   county   seat.     The   new 

s  $325,000    county  assumes  all  the  bonded  debt 

1  BOND    DEBT  Mch  1912  ..$400,000   of  Graham  County,   which  consisted 
I  Assessed  valuation  1911 ... 3, 270, 000   of   $147,365   5%    territorial   funding 

I  Total  tax  (per  SI.OOO)  '12 $29.50jbonds  maturing  in   1042. 

i  Population  In  1910 6,437    BONDED    DEBT None 

— . ■  'Total  assessed  val.  1912. ..4, 000, 000 

DOUGLAS  SCH.  DIST.  NO.  27.      :  (Assessment  about   M  actual  value.) 

BuildTT. Bond..  Terr.o:Co.tax(per$l,000)  '12  $27.50- 

5s  "04     Apr  $20, 000c    1924    Population  In  1910. 23,999- 


Nov..  1912.  j 


OKLAHOMA-DEBT  OF  STATE. 


151 


GREENLEE   COUNTY.      (See  Gra- 
ham County) . 


GREENLEE  CO.  SCH.  DIS.  NO.  3. 
Post  Office  Clifton. 

6s  '12      Feb    S -10,000 Feb    1   1932 

BOND.  DEBTOct  1912  $40,000 

Assessed  valuation  1911         7,000,000 
School  tax  rate  (per  SI  ,000)'12.$2.60 


MARICOPA  COUNTY. 

County  seat  is  Phoenix.  On  Jan. 
1  1012  Maricopa  County  owned  prop- 
erty valued  at  $1,365,018,  Including 
(915,618   of   school    property. 

M.  &   P.  RR.  Bonds 
78  '87     Jan      $2,000c...Apr    2  1915 

Territorial    Funding    Bonds 

(5s  '92     J-.I  $229, 253c    1942 

5s  "93      J-J        20.84BC    1943 

58  93  J-J  14,000c- -Jan  15  1953 
(Subject  to  call  after  Jan.  15  1923.) 

Road   District  No.   1   Bonds. 
6sg '09  Junc$30,000c.June  1  "20-'29 
BOND.  DEBT  Jan  1  1912. .$313,630 

Cash  In  treasury       .    615,085 

Total  assessed  val.  191 1  .$21,418,734 
(Assessm't  about  60%  actual  value.) 
Ter.&Cotax  (per  $1,000)  '11. $23. 60 
Population  In   1910 34.881 

INTEREST  on  the  funding  bonds 
due  1953  is  payable  at  Guaranty  Tr. 
Co.,  N.  Y.  City:  on  others  at  County 
Treasury. 


Funding   Bonds. 
%s  '09      J-J   |15S,000C. ..July  1   1934 
i  Payment  of  these  bonds  optional  15 

years  after  their  date  In  numerical 

order,  amounts  of  $25,000  yearly.) 

Road   Bonds — 
6sg'04  M-N  $67 ,500c... May  1  1924 

(Subject    to    call    $13,500    yearly 
after  May  1  1919.) 

City-Hall  &   Fire   Dept.  Bonds— 
7s     June         $15.000..  .June  21  1917 
6s  J  D      15,000 July  1  1919 

Sewer  Bonds. 
-1  Us'lo  $  lO'i.ono        ...    .      I960 

(Subject  to  call  beginning  1980.) 

Phoenix     Union     High     School  — 

««       '97      ...$30.000..    1917 

4  H»  P '10-N'ov  150.000c. Nov  1  1930 
BOND.  DEBTOct  1912. ..$954, 500 
Total  assessed  val.  1912  ..12,451,296 
City  tax   (per  $1,000)    1912... $14  00 

Population  In  1910 11,134 

Population  In  1912  (est.)  . 20,000 


MARICOPA   CO.    SCH.    DISTS. 

I'lio.-nix   Union  High  School. — Seel 
City   of   Pho-nix. 

Haricopa  County  School  District  No.  I 
5s  VI3  May  $17.537. 84c. May  6  1943 
6s  !)3  Apr  30.000c. ..Apr  3  193) 
5^s'01  Sept  20,000c. -Sept  16  1921 
5  4s'02Apr  10,000c. .Apr  14  1922 
5s  g  '09  M-M  125.000c. Nov  15  1929 
5"  '11  Ap-  70.000.. -Apr  17  1931 
BOND.  DEBT  Jan  1  1912.  .$272,538  ; 
Asses'd  valuation  of  school 

district  1911 7.445.028 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  191 1  ...  $33.30 
Population  In  1910 33.488 

Various    School    Districts — - 


7s  '93 

7s  '94 

7s  '95 

7s  '96 

7s  '97 

7s  '98 

7s  '99 

7s  '03 

6s  '03 

7s  '(>:> 

7s  '07 

SS  &  7s 

«S  '08 

5s  'OS 

7S  '08 

«s  g  '09 

5s  g  '1  0  M  ay 


May 
Oct 


51,500c    ...1913 

4,700c 1914 

14,000c    1915 

2,800c     ..1916 

2,000..  _ 1917 

3,000... ..1918 

7,000 .1919 

5,400 ...1923 

1,500 1923 

1,600 1925 

2,000 1927 

67,031c  .  1913-1927 
45. 000c. .May  18  1928 
50.000c    ..Oct    5  1928 

3,000c 1928 

16,300c    1929 

17,000 May  2  1930 


PIMA  COUNTY. 

County  seat  is  Tucson.  In  1901 
Coler  &  Co.  of  New  York  were  given 
judgment  against  the  county  for 
$300,000  on  RR.  aid  bonds.  V.  72. 
i).  637.  In  1903  1318,0003%  50-yr. 
gold  territorial  funding  bonds  were  is- 
sued in  settlement  and  interest  on 
same  is  being  regularly  paid.  They 
are  Included  under  the  debt  of  Ari- 
zona. A  portion  of  this  county  has 
been  taken  to  form  the  new  county  of 
Santa  Cruz  County,  and  Pima  County 
holds  $53,407  adjustment  bonds  of 
Santa  Cruz  County,  this  representing 
the  latter  county's  proportion  of  the 
old  debt. 

Refunding  Bonds — 

♦  s  g  $22,000.  .  .June  30  1951 

<*  g  ....     25,000    ...June  30  1952 

Territorial   Funding  Bonds  — 
%e  J-J    $210,240    ..July  15  1942 

»*  "05       25.000 1955 

(Subject  to  call  1925.1 
COUNTY  DEBT  Apr  27  '12  $282,240 
Assessed  valuation  1911. ..8, 175, 125 
(Assessment  anout  5<>  *»,  actual  value) 
Ter.4  Co. tax  (p.  $1 ,000)  1911.$30  00 
Population  In  1910.. 22,818 

INTEREST  on  the  5%  bonds  is 
payable  in  Phoenix,  Ariz.;  on  the  4s 
of  1905  at  the  Guaranty  Trust  Co., 
N.  Y.  City;  and  on  the  remaining  4s 
at  Arizona  Nat.  Bank.  Tucson. 


(Subject   to  call   after  May  2    1925  ) 


5s  '10 
6s  '10 
5s  "10 


A  up. 
July 
June 


5s  '  1  1 


6,000 Aug  1  1930 

7, 000. ..July  18  1930 
3,300. ..June    7  1925 

19,000 .1930 

13,000 1931 

Total  bonded  debt  of  all  school  dis- 
tricts In  Maricopa  County  on  Jan.  1 
1912,  exclusive  of  $180,000  bonds  of 
I'ho. -nix  Union  High  School  Dist., 
given  under  City  of  Phoenix,  was 
$506,100. 


MESA. 

This  city  is  in  Maricopa  County. 

Road  Bonds. 
5s  '04       ...       $3,500 Jan    11924 

Water-Works  Bonds. 

6s  '08      J-J     $50,000 Aug  1   1928 

($10,000  optional  after  Aug  1  1918.) 

TOT.  BD.  DT.  Apr  1912 $53,500 

Assessed  valuation  1911.    .     650.000 

Tax  rate  (per  $1,000)  1911 $6.00 

Population  In  1910 1.692 


PINAL  COUNTY. 

Florence  is  the  county  seat. 

County  Warrants. 
--S  ...  5112,078  08 

County  Bonds. 
6s  '90      ...     $24,060 

School   District   No.  3  Bonds. 

--S  ...       $3,500 

TOT.  CO.  DT.  Jan  1  '12...  5139,638 

Assessed  valuation  1911 3,998,932 

Population  In  1910 9,045 


PRESCOTT. 

This   city    is    In    Yavapai    Countv. 
Incorporated  Feb.  27  1883. 

Water  and  Sewer  Bonds. 
5s  '05  J-D  $100. 000. June  15  1955 
(Subject  to  call  after  June  15  1925) 
5sg'9S.__  $150.000. .Dec  15  1948 
(Subject  to  call  after  Dec  15  1918) 
5s  '00  J-D  $100.000. .Dec  15  1950 
(Subject  to  call  after  Dec  15  1920) 
BOND.  DEBT  Mch  1912..  $350,000 

Funded  debt  (additional) 91,262 

Assessed  valuation  1911..  3.429.479 
(Assessment  about  2-3  actual  value  ) 
Total  tax  rale  (per  $1,000)  -11  $10.0) 
Population  In  1910 5.093 


MOHAVE   COUNTY. 

County  seal  is  Kingman. 

Territorial   Funding  Bonds — 
5s  '89     J-J  $105,303.29. .June    1940 

Jail  Bonds. 

6s  '09  $10,000c 1929 

(Subject  to  call  after  1919.) 

School  District  No.  4  Bonds. 

SB   '98      ...        $l,200c 1915 

BOND.  DEBT  Oct  21  '12..  $116,563 

Floating  ih-bt 2ft, 500 

Sinking  fund.  ...  r.iot 
Assessed  valuation  191 1  ..  .2.543,000 
(Assessment  about  \^  actual  value.) 
State<feCo.tax(per  $1,000)  '12  $35.00 
Population  In  1910 3,773 

INTEREST    payable    in    Phoenix 
at  State  Treasurer's  office. 


NOGALES. 

This  town  is  in  Santa  Cruz  County. 

Water  Bonds  (tas-free) . 
4s  '11      M-S$120,000c Sept  1941 

Sewer    Bonds. 

4s  '11      M-SS50.000C     1941 

TOP.  Hi).  DT.  Oot  12  1912  SI70.000 
Assessed  valuation  1912  1.250.000 
City  tax  rate  (per  1 1 ,000)  '1 1 .510.00 

PHOENIX. 

Phoenix  is  the  capital  of  Arizona 
and  county  seat  of  Maricopa  Countv. 
Incorp.  May  5  18S1.  Bill  to  legalize 
the  purchase  of  the  plant  of  the  Phoe- 
nix Water  Co.  was  passed  by  Con- 
gress In  1!)()7,  and  agreement  ap- 
proved by  voters  Meh.  7   1907, 

On  Nov.  S  1912  a  new  city  charter 
was  adopted  embodying  commission 
roan  of  government  and  referendum 
and  recall.     V.  96,  p.  1420. 

Water-Works    Bonds 

?2    ...     $300.000. ..June   1    1931 

(Subject    to    call    $30,000    annually 

...    »Uer  >l"ne  1  1921.) 
6s  g   04  MS    $60. 000c. ..Mch  1  1929 
(Sub  to  call   $30,000  annually  after 
Mch  1   1919.) 


PRESCOTT  SCHOOL  DIST.  NO.  1. 

f $3. 000c... Jan  15  1913 

<>s  '02     Jan    U'LOOOc.Jan  15  '14-'21 

1 14. 000c... Jan  15  1922 

f   1,000c. .Sept  15  1913 

2. 000c. Sept  15  '15  '16 

5s  '08     Sept  \    3. 000c. Sept  15  1918 

I    1.000c. Sept  15  1920 

I  21. 000c. Sept  15  '21-"27 

I    2, 000c. Sept  15  1928 

BOND.  DEBTSept  23  "12.     $70,000 

Assessed  valuation  1911 2,371,855 

(Assessment  at  >i  actual  value.) 
School  tax  rate  (per  $1 .000)  '1 1  .$7.20 
INT.  at  County  Treas.  office. 


SANTA  CRUZ  COUNTY. 

Nogales  Is  the  countv  seat. 
BOND.   DEBT  Apr  1910..  5190.748 
Assessed  valuation  1910.  ..2,247,294 
State  &  co.taxipcr  $1,000) '10. $32.00 
Population  In  1910 67,677 


TUCSON. 

County  seat  of  Pima  County.  In- 
corp. May  7  1883.  Assets  of  city 
May  1    1010.  $537,937. 

Territorl.il  Bonds 
">S  ...     $16.000 ..1940 

Sinking  Fund  Bonds. 
5s  ...     $12.000.. 

Water-Works  Bonds — 
5s  g         J-J  $109.000c...July  1   1950 
IJ48'08   MS    $260.0000. Mch    10  1938 

(Subject  to  call  before  maturity) 

Fire  Department  Bonds. 

4Hs         $25.000 1938 

GEN.  BONDS    May  1912..  $422  000 

Water  debt  (Included) 360.000 

Total  assessed  val  1911 4.780.432 

(Assessm't  about  H  to  H  actual  val.) 

Pax  rate  (per  $1,000)  1911 $14.00 

Population  In  1910 13.193 


TUCSON  SCH.   DIST.  NO.   1. 

High   School   Building  Bonds. 
5s  g  '04  Jan    $15. 000c. Jan  1  '15-'24 

Free  High   School   Bonds. 
4He'07Apr   $50.000c..Apr    1  1927 

..'08      ...       50.000.. 

-BOND.  DEBT  Oct  21  '12       SI  15.000 


-■■I  valuation  l»ll     35,500,000 
School  tax  rate  (per  51 .000)  ']  1 

INTEREST  on  4  \tf  of  1007  paya- 
ble at  County  Treasurer's  office  in 
Tucson  or  at  Pint  Nat.  Bank  in  N.  Y. 
City;  on  5s  of  1!*()4  at  office  of  County 
Trcas.  or  at  Kountze  Bro3.,  N.  Y.  C. 


YAVAPAI  COUNTY. 
County   seat   Is   Prescott. 
Territorial     Funding — Prescott     & 
Arizona  Central  RR.  Bonds — 

5s      July     $240,000c 1942 

(Subject  to  call   1912.) 

5s     Jan       $  18.000c 1946 

(Subject  to  call   1916.) 

6s     Jan      $27.oooc 

6s     J-J  1.576c    1954 

(Subject  to  call  1924.) 
Territorial  Bonds  — 
5<i  Jan  $52,163  78c... JanlS  1942 
BOND.  DEBT  Sept  1911..  $338,740 
Total  assessed  val.  1912  ..18.672,985 
Ter.  &  Co.  tax  (per  $1,000) '12. $20.0<J 
Population  In  1910 15.99* 


Territorial   Refunding  Bonds. 
5sg'92J-J      $88.79111 1942 

Court-Moused:  Jail  Bonds(7  OX-Ex.) 
5b  g  '09 $50.000c. 1942 

'Subject   to   call    $5,000    yearly 
after  1929.) 
<  School   District   No.   I   Bonds. 

6s  '06      $35,000c 1926 

6s  '08      10.000c 1928 

School  District  No.  26  Bonds. 

7s  '10      $300c 1920 

7s  "10      300c. 1930 

School    District   No.  27  Bonds. 
78  '10       ...       $1,700... Die    12  1920 

(Subject  to  call  after  191 5  j 
fieri     countv    bonded    debt; 

Sept  1  1912  .  .  $138,791 
County  warrants  OUtSt'ng.  30.000 
Sinking  fund  2.910 

School  district  debt  (add'l) .  48.300 
Assessed  valuation  1912..  4,497,401 
(Assessment  about  40  %  actual  value) 
Ter.  &  Co. tax  (per  $1 ,000ri2.$36  70 
Population  In  1910 7.73J 

INT.  at  County  Treas.  office. 


YUMA  COUNTY. 

County  seat  Is  Yuma. 


YUMA  CO.  UN.  HIGH  SCH.  D. 

P.  O.  Yuma. 
5s  g '12  Dec   $60.000. Dec  31   '22-'31 
TOTAL  BONDED  DEBT...       (?) 


State   of  Oklahoma. 


DEBT,  RESOURCES,  ETC. 


Organized  as  a  Territory  under  Act  of  May  2  1890. 

Admitted  as  a  State  (Act  June  16  1906) Nov.  16  1907 

Total  area  of  State  (square  miles) 73,820 

State  Capital Oklahoma  City 

Governor  (term  expires  Jan.  9   1915) Lee  Cruce 

Secretary  of  State  (term  expires  Jan.  9  191 5). .B.  F.  Harrison 
Treasurer  (term  expires  Jan.  9  1915) Robert  Dunlop 

LEGISLATURE. — The  first  session  of  the  Legislature  convened  on  Dec.  2 
1907  and  was  limited  to  160  days.  The  regular  sessions  occur  biennially 
In  odd  years  on  the  first  Tuesday  after  the  first  Monday  In  January.  After 
the  first  session  members  will  receive  only  one-third  the  regular  pay  per 
day  after  60  days. 

On  Nov.  5  1912  the  voters  defeated  a  proposed  amendment  to  the  State 
constitution  to  locate  the  capital  and  seat  of  government  at  Guthrie.  V. 
95,  p.  1345. 
•  TOTAL  DEBT. — The  bonded  debt  of  Oklahoma  Territory,  which  on 
July  1  1903  amounted  to  $48,000,  was  paid  off  in  May  1904.  The  total 
amount  of  all  outstanding  warrrants  on  June  30  1912  was  $3,800,000.  The 
cash  In  all  funds  on  June  30  1912  amounted  to  $1,348,733. 

The  State  Supreme  Court  on  Nov.  15  1912  held  valid  the  proposed  bond 
issue  of  $2,870,500  to  take  up  a  portion  of  the  warrant  indebtedness  of 
this  State.     V.  95,  p.  1420. 

The  total  bonded  debt  of  the  State  June  30  1912  was  as  follows: 
LOANS —  Interest Principal 

Name  and  Purpose.  P.C.    Payable.       When  Due.     Outstanding 

Funding  bonds,  coupon 1908     4  F-A      Aug.  1  1918-27   $1,460,000 

Public  building  bonds 1910      5  M-N      May    1  1913-'22         626,500 

Public  building  bonds 1911      5  M-N      May     1   1923-34         968.500 

INTEREST  Is  payable  at  the  National  Reserve  Bank  of  New  York  City 
or  at  the  State  Treasurer's  office. 

ASSESSED  VALUATION  for  the  State  of  Oklahoma  in  1912  Is  $1,194.- 
450,000;  In  1911  it  was  $1,326,840,833:  In  1910  it  was  $916,343,830;  in 
1909  it  was  $866,126,700.  Tax  rate  (per  $1,000)  in  1911,  $2.00,  and  in 
1912  it  is  $2.25.      Property  is  assessed  at  full  value. 

STATEHOOD. — Under  an  Act  of  the  United  States  Congress  approved 
Juno  16  1906  provision  wasmade  for  the  union  of  the  Territory  of  Oklahoma 
and  of  Indian  Territory,  the  two  to  form  the  State  of  Oklahoma.  The 
State  was  admitted  by  proclamation  of  the  President  Nov.  16  1907  after 
the  adoption  of  a  Constitution  by  the  people  on  Sept.  17  1907.  See  V 
85.  p.  745.  and  12S9. 

DEBT  LIMITATION. — Article  X.  of  the  Constitution  contains  the  fol- 
owlng  regarding  public  Indebtedness: 

SECTION  23.  The  State  may,  to  meet  casual  deficits  or  failure  In  reve^ 
nucs,  or  for  expenses  not  provided  for,  contract  debts,  but  such  debts, 
direct  and  contingent,  slmrly  or  In  the  aggregate,  shall  not  at  any  time. 
exceed  $400 .000.  and  the  moneys  arising  from  the  loans  creatine  such  debts 
shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  repay 
the  debts  so  contracted,  and  to  no  other  purpose  whatever. 

SECTION  24.  In  addition  to  the  above  limited  power  to  contract  debts, 
the  State  may  contract  debts  to  repel  Invasion,  suppress  Insurrection  or  to 
defend  the  State  In  war:  but  the  money  arising  from  the  contracting  of  such 
debts  shall  be  applied  to  the  purpose  for  which  It  was  raised,  or  to  repay 
such  debts,  and  to  no  other  purpose  whatever. 

SECTION  25.  Except  the  debts  specified  In  sections  23  and  24  of  this 
Article,  no  debts  shall  hereafter  be  contracted  by  or  on  behalf  of  this  State, 
unless  such  debt  shall  be  authorized  by  law  for  some  work  or  object,  to  be 
distinctly  specified  therein;  and  such  law  shall  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  to  pay.  and  sufficient  to  pay.  the  Interest 
on  such  debt  as  It  falls  due  and  also  to  pay  and  discharge  the  principal  of 
such  debt  within  25  years  from  the  time  of  the  contracting  thereof.  No 
such  law  shall  take  effect  until  It  shall,  at  a  general  election,  have  been  sub- 
mitted to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for 
and  against  It  at  such  election.  On  the  final  passage  of  such  bill  In  either 
House  of  the  Legislature,  the  question  shall  be  taken  by  yeas  and  nays,  to 
be  duly  entered  on  the  Journals  thereof,  and  shall  be:  "Shall  this  bill  pass, 
and  ought  the  same  to  receive  the  sanction  of  the  people?" 

SECTION  26.  No  county,  city.  town,  township,  school  district  or  other 
political  corporation,  or  subdivision  of  the  State,  shall  be  allowed  to  become 
Indebted.  In  any  manner,  for  any  purpose,  to  an  amount  exceeding.  In  any 
year,  the  Income  and  revenue  provided  for  such  year,  without  the  assent 
of  three-fifths  of  the  voters  thereof,  voting  at  an  election  to  be  held  for  thai 
purpose,  nor.  In  cases  requlrlne  such  assent,  shall  any  Indebtedness  be  allowed 
to  be  Incurred  to  an  amount  Including  existing  Indebtedness.  In  the  aggre- 
gate exceeding  5  .  of  the  valuation  of  the  taxable  property  therein,  to  be 
ascertained  from  the  last  assessment  for  State  and  county  purposes  previous 
to  the  Incurring  of  such  Indebtedness:  provided,  that  any  county,  city. 
town,  township,  school  district  or  other  political  corporation  or  subdivision 
of  the  State.  Incurring  any  Indebtedness,  requiring  the  assent  of  the  voters 
»8  aforesaid,  shall,  oefore  or  at  the  time  of  doing  so.  provide  for  the  collec- 
tion of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebtedness 
ss  it  falls  due.  and  also  to  constitute  a  sinking  fund  for  the  payment  of  the 
principal  thereof  within  25  years  from  the  time  of  contracting  the  same. 

SECTION  27. — Public  ClUUies. — Any  Incorporated  city  or  town  In  this 
State  may.  by  a  majority  of  the  qualified  property  tax-paying  voters  of 
such  city  or  town,  voting  at  an  election  to  be  held  for  that  purpose,  be 
allowed  to  become  Indebted  In  a  larger  amount  than  that  specified  In  Sec- 
tion 26.  for  the  purpose  of  purchasing  or  constructing  public  utilities,  or 
for  repairing  the  same,  to  be  owned  exclusively  by  such  city:  Provided. 
That  any  such  city  or  town  Incurring  any  such  Indebtedness  requiring  the 
assent  of  the  voters  as  aforesaid,  shall  have  the  power  to  provide  for.  and, 
before  or  at  the  time  of  Incurring  such  Indebtedness,  shall  provide  for.  the* 
collection  of  an  annual  tax  In  addition  to  the  other  taxes    provided  for  by 
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thl«  Constitution,  sufficient  to  pay  the  Interest  on  such  Indebtedness  as 
It  fulls  due.  and  n!-.>  to  ..institute  a  Stnklns  fund  for  the  payment  of  the 
prlnel;'  Ithln  U  years  from  the  time  of  contracting  the  same. 

SECTION    U     i, .unties,    townships,   school   districts,   cities   and    towns 

•imi  levy  sufficient  additional  revenue  to  create  a  sinking  fund  to  be  used. 

r  the    payment  of  Interest  coupons  ns  they  fall  due;  second,  for  the 

t  of  bonds  ns  they  fall  due;  third,  for  the  payments  of  such    parts 

of  Judgments  as  such  municipality  may,  by  law.  be  required  to  pay. 

[*ION  29.  No  bond  or  evidence  of  Indebtedness  of  this  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed  by 
the  Auditor  and  Attorney  General  of  the  state,  showing  that  the  bond  or 
evidence  of  debt  Is  Issued  pursuant  to  law  and  Is  within  the  debt  limit.  No 
bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or  any 
other  political  subdivision  of  any  county,  shall. be  valid  unless  the  same 
have  endorsed  thereon  a  certlllcate  signed  by  the  County  Clerk,  or  other 
officer  authorised  by  law  to  sign  such  certlllcate,  and  the  County  Attorney 
of  the  county,  statins  that  said  bond  or  evidence  of  debt  Is  Issued  pursuant 
to  law.  and  that  said  Issue  Is  within  the  debt  limit. 

SECTION  30.  The  Legislature  shall  require  all  money  collected  by  tax- 
ation, or  by  fees,  lines  and  public  charges  of  every  kind,  to  be  accounted  for 
by  a  system  of  accounting  that  shall  be  uniform  for  each  class  of  accounts. 
State  and  local,  which  shall  be  prescribed  and  audited  by  authority  of  the 
State. 

I  tXATION  or  MUNICIPAL  ItONDS.— In  replv  to  our  Inquiry  as  to 
wheth.-r  or  not  bonds  or  notes  or  other  evidences  of  Indebtedness  Issued  by 
the  state  or  anj  of  its  municipalities  were  exempt  from  taxation,  we  were; 
advised,  under  date  of  Deo.  11  1911.  b  if  stary  of  State, 

that  "i  ..r  Indebti  i    by   this  state  that  are 

exempt  fin;:,  taxation  are  the  publlO-bulldlng  fund  bonds."  For  opinions 
rcgar.lr  ,;  and  municipal  bonds  being  exempt  from  taxation,  see 

V.  h.">.   p     1334;    V.  80.  p.  240;    and  V.  N7,   p.   111. 

SI  PkM.Mi:  COIRT  UPHOLDS  COMMISSION  FORM  OF  GOVERN- 
MENT.—On  March  12  1012  tl  i  Supreme  Court  affirmed  the 
validity  of  the  charter  of  the  City  of  (luthric  providing  for  the  commission 
form  of  government      See  v.  94,  p.  862. 

BONDS  TO  PURCIIVM  Si:nD  WHEAT  I LLEd AL.— Attorney-General 
West  In  an  opinion  to  ii.  \v.  Parks  of  Hooker  held  that  counties  cannot  Issue 
bonds  for  the  purpose  of  purchasing  seed  wheat  for  farmers.    V.  93,  p.  423. 

MUNICIPAL  BOND  ISSUES.— Future  bond  Issues  are  to  be  approved 
by  Attorney-General.     V.  90,  p.  1114. 

POPULATION.— Population  of  State  1910  (Census),  1.657.155;  In  1907 
(Census).  1,414.177.  The  population  of  the  Territory  In  1890  was  61,834; 
In  1900.  398,331. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  OKLAHOMA." 

Note. — For  reports  not  given   in   alphabetical  order  among  the  following 
»  "Additional  Statements"  at  end  of  this  State. 

Se  wer  Bond  i — 

5s  '06     M-N  $50,000 May  1  1926 

(Subject  to  call. I 

5s  '09     J-D    $80,000 June  11934 

Refunding  Bonds. 

5s  "08      F-A  $71.000.. 1933 

Park  Bonds. 

5s  J-J     $15.000 1934 

Warrant-Funding  Bonds. 

5s  $47.100 

TOTAL  DEBT  Men  1912  ..  $538,100 

Slnklngfund 11,000 

Assessed  valuation  1911 6.254,025 

(Assessment  60  to  70%  actual  value  ) 
City  tax  rate  (per  $1,000)  '11  .$10.00 
Population  in  1910 -..    .. 8,618 


..Janl5  1924 
...Oct  1   1926 


ADA. 

Formerly  a  city  In  the  Chickasaw 
Nation  (now  In  Pontotoc  County)  In 
the  Indian  Territory.  Commission 
government  adopted  April  28  1918. 
V.  94,  p.  1336. 

Water  Bondi. 
68  '04      J-J      $30.000c 
6s  '06     A-O       40.000. 

6s  '09     150,000.. 

5s  '09      13.000 

Street  Bonds. 
6s  '09      $10.000.. 

School  Bonds. 
5s  '04      ..      $15. 000. ..July  15  1926 

Sewer  Bonds. 

6s  '09     $32.500 

5s  '09     7,500 

Park  Bonds. 
6s  '09     $3.500 

Building  Bonds. 
5s  '09      $15.000.. 

Funding  Bonds 

BOND.  DEBT  Apr  25  '12."  $337,060 

Sinking  fund 20,000 

Assessed  val.  '11  (est.) 3.250.000 

(Assessment  about   Vx   actual  value) 
Total  tax  (per  $1,000)   1911. .$26. 50 

Population  In  1910 4.349 

INT.  payable  In  N.  Y.  or  Chicago. 


ARDMORE  SCHOOL  DISTRICT. 

5s  '09      ...$100,000 June  11934 

BOND.  DEBT  Jan  1912..  $160,000 
Assessed  valuation  1911    ..6,089,038 

BARTLESVTLLE. 

"jZ'tM  Formerly   a  city   in   the  Cherokee 

-  I  Nation  (now  in  Washington  County) 
in  the  Indian  Territory. 

School  llonilv 
5s  J-J     $20,000c 1925 

Sewef  Bonds. 
5S     "7       M    V  $50.0000..    _N'ov   1    1927 
"is  M-S     17,000c. .Sept  1  1925 

5s  J-D      14. 000c...  June  1  1925 

Refunding  Bonds. 
6s      '7        i    N   I  ■  '  001  0...  Nov  1   1932 

City.Hall  Bonds. 
5s  "09     J-D    $40, 000c. -Dec  1   1929 

Fire-Equipment  Bonds. 
5s  '09     J-D   $20. 000c. .Dec   I  1929 
BOND.  DEBT  June  1912.     $215,000 

Sinking  fund 25,000 

Assessed  valuation  1911..  6,707,887 
(Assessment  at  full  value) 

(per  $1,000)  1911.. $23. Oo 
Population  In  1910 6,181 


ALVA. 

This  city  Is  In  Woods  County.    Inc. 
In  1901.     Bonds  are  tax-exempt. 

City-Hall   Bonds. 
5a  $30.000 1931 

Water-Works  Bonds. 

5s  ...     $22,000 1931 

5s  1931 

Water- Works  Extension  Bonds 
6s  '11    MS     555.000c 1937   Total 'ta 

Reservoir   Bonds.  Poptllatl_„ 

-s  ...      $8.000 INTEREST  payable  In  New  York 

,.,  .     -,;,    .—  vv v.1931     City  at  Hanover  National  Bank. 

Water- Works   &   Sewerage  Bonds.  

6s&6s  'OH    $101 ,000c     .1938   BARTLES  VILLE  SCH.  DIST. 


Gen.  bond,  debt  Oct  1  '12..  $216,000  5S    os 

nent  debl  (add'l)...     I9i.r,7fi  59  -09 

Total  assessed  val.  1912    ..2,837.567  -)S  -09 

ment  about  60%  actual  value)  5s  -09 

Total  tax  rate  (per  $1,000)  '12  $27.65  ss  '09 

Population  In  1910 3.688  BO.\D 

INT.   payable  at  fiscal  agency   In  Assessed' valuation  1912 

New  York,  .National  Reserve  Bank.  (Assessment  at  full  value.) 

a  xt  a  -r,  at,  -rrr.  School  tax  rate  (per  $1.000) '12  .$7.40 

ANADARKO.                              _  INTEREST  payable  part  at  Sea- 
city  Is  In  Caddo  County.     Inc.  board  Nat.  Bank.  .\.  V.,  andpartat 

111  .J;'01  •   _  Hanover  Nat.  Bank,  N.  Y. 
Water  Bonds. 


J-J  $100. 000c... July  1  1928 

J-J  6.000c 1929 

J-J       20.000c 1929 

J-J        16.0000 1929 

J-J  25. 000c...  July  1  1929 
DEBT  Sept  1912..  $167,000 
...7,875,545 


JH7.000 BECKHAM  COUNTY. 


Sewer  Bonds 

.S  $46.000 

.S  25.000 

City-Hall  Bonds. 

,000 Jan    1   1929 

Light  Bondi. 

100 Jan    1  1929 

Refunding  Bonds. 


■  is  the  county  scat. 
Court-House  and  Jail  Bonds 

5s  '10      J-J     $60.000c 1921-1930 

BOND.  DEBT  May  1911 $89,000 

Floating  debt  (est.) 10.000 

Sinking  fund.. $3,300 

Assessed  valuation  191 1.. 12, 417, 485 
State  &  co. tax   (perSl  ,000)'10.$7.00 


BOND.  bY/BTMcSW::  $23-5:060  P0PUlatl°n  ln  191°  census)  ..19,699 

'-d  valuation   1911  ..  .1,855,159  BLACKWELL 

Total  tax  (peril  000)  1911 . -.533.00  \bu         .  **j  K     .  rount 

PoPV^'pn  I"  1910-------    ---3  439  Oa«- Pipe- Line  Bonds. 

I.N  rEREST  payable  In  N.  Y.  City  •]■>             Smn  000 

at  National  Reserve  Bank.  BOND.  DEBT  .Nov  nvl~2~.V$276~,6o6 

._ Sinking  fund Hi. 000 

ARDMORE.  •  luatlon  1912 1,966,000 

Formerly  a  city  ln  the  Chickasaw  Population  in  1910 3,266 

Nation  (now  In  Carter  Countv)  in  the 


Indian      Territory.     Incorp. 
Bonds  are  tax-exempt. 

Water  Bonds — 

6s  '02     M-.N"  $115.000 Nov 

6s  '06      M-N*       35. 000... May  1  1926 

(Subject  to  call.! 
6s  '09      J-D 
5s  '12      F-A 

Scbool  Bonds — 

5s  '02     M-N  $25.000 Nov    1923    State  &  Co  tax  (per  M)"l911  ."..$5.70 

5s    06     M-N    35  000 May  1  1926    Population  ln  1900  (Census)   .15,981 

(Sublsct  to  call.)  Population  In  1910  (Census)  .23,501 


1898.   CANADIAN  COUNTY. 

El  Reno  is  the  county  seat. 
Court    House   Bonds. 
1923    4s  Feb       $50.000c.Feb  1 '22-31 

Funding  Bonds. 
6s  J-D        $49. 500c. ..1916-1925 

75.000 June  1  1934    BOND.  DEBT  May  1  1912       $99,500 

50,000 Feb   1  1937   Total  assessed  val.  191 1  ..  19.885,602 

(A-sessment  at  full  value.) 


CHEROKEE. 

This    City    is    the    county    seat    of 

a  County . 

Water-Works   Bonds. 
0s  F-A       (8,000    -       let)    1    193G 

Sewer  Bonds. 

6a  F-A  s  12.000  .  ..Fob  1  1936 
TOT,  111).  DT.  July  1912  .$165,000 
Water  debt  duel.) 63,000 

Assessed  valuation   1011. -.1,318.101 

Population  in  iuio 2,016 

[NT.  at  fiscal  agency  lu  N.  V.  C 

CHICKASHA. 

This  city  Is  In  Grady  County.  In- 
corporated   .Nov.   (i   1899. 

Sewer  Bonds. 

5s  "04      $15,000. 1924 

5s  '06      25,000 1926 

5s  '08      25.000 1928 

5s  '09      90,000 1934 

Water  Bonds. 

5s  '04      $75.000 1924 

5s  '06      35,000 1926 

5s  '09      100,000 ...1934 

Refunding   Bonds. 
5s  '08      $55,000. 1928 

City-Hall   Bonds. 

5s  '08      $35.000 .1928 

BOND.  DEBT  Oot  1912.--  $455,000 

Slnklngfund..  _ 79,155 

Assessed  valuation  '12-'13.6,933,13  1 
(Assessment  about  60%  actual  value) 

Total  tax  (per  $1,000)  "12 $23.32 

Population  ln   1910 10,320 

INTEREST  payable  in  New  York 
City  and  In  Chicago,  111. 

CHICKASHA  SCHOOL  DIST. 

This  district  not  only  Includes  the 
City  of  Chlckasha,  but  also  adjacent 
territory. 

Building  Bonds 
5s  "02     F-A  $65, 000c. .Aug  1  1922 
5sg'08AO     90.000c--.Oct    11928 

Funding  Bonds 
6s  '11     J-D      $8, 654c. .Dec    18  1931 
BOND.  DEBT  Nov  1  1912.1163,654 

Slnklngfund 42.149 

Total  assessed  val.  1912. -.8, 307, 645 
(Assessment  about  90%  actual  value) 
School  tax  rate(per  $1,000)  '12. $7. 22 
Population  ln  1912  (est.) 11.030 

INTEREST  payable  at  National 
Reserve  Bank,  New  York  City. 

CHOCTAW  COUNTY. 

Hugo  is  the  county  seat. 

Current-Expense   Bonds. 
5s  '08      J-J     $25,000c    1918 

Court-House  and  Jail   Bonds. 
5s  '11      J-J  $125, 000c 1936 

(Subject     to    call    beg.     1921.) 

Bridge  Bonds. 
5s  Tl      J-J  $120, 000c. 1936 

Funding  Bonds. 

6s  '11      J-J     $12, 000c 1936 

BOND.  DEBT  July  1  1912. $282,000 

Floating  debt 19,000 

TOTAL  DEBT  July  1  1912.  301,000 
Assessed  valuation  1912. ..8,964,484 
(Assessment  at  %  actual  value.) 
State  &  Co  tax  (per  $1,000)'12  $10.35 
Population  in  1910 21,862 

INT.  payable  in  New  York. 

claremore! 

Formerly  a  city  In  the  Cherokee 
Nation  (now  in  Rogers  County, Okla.) 
in  Indian  Territory.  Incorp.  as  city 
of  first  class  in  April  1909. 

Water  Bonds. 
5s  '06     J-J        $85.000r..July  15  '26 
5S  '07      M-N    40,000 Nov  1  1927 

Water-Works  and  City.Hall  Bds. 
5s  '11     J-J     $52.500. ..Jan    15  1936 

Funding  Bonds. 

6s  '08       $33, 500c    1928 

6s  '12       20,000 Jan    11937 

BOND  DEBT  Men  1912...  $231,000 

Assessed  val,  1911. .2,070,780 

(Assessment  at  full  value.) 
City  tax  rate  (per  $1,000)  '11. $14. 50 
Population  ln  1910 2,866 

INTEREST  payable  in  New  York 
at  National  Reserve  Bank. 

CLINTON. 

This  city  is  in  Custer  County. 

Water   Bonds. 

5s  '07      ...     $20,000 Mch     1927 

6s  '08      ...       20,000 Sept  1  1933 

0s  '09       ...        20,000 Nov  1   1929 

0s  '11      A-O     20,000 Dec   1  1936 

Sewer  Bonds. 
6s  '09      M-N  $25,000 Nov  1  1929 

Electric-Light  Bonds. 
6s  '09      M-N  $40.000 Nov  1  1929 

Funding  Bonds. 
6s  '09      ...    $15,000 Nov  1  1929 

Park  Bonds. 
6s  '11      J-D    $10,000 Dec   1  1930 

City-Hall  Bonds. 

6s  '11      J-D    $25,000 Dec    1  1936 

BOND.   DEBT  Oct  1912..  $195,000 

Water  debt  (included) 100,000 

Assessed  valuation  1911 2,081,356 

Population  ln  1910 2,781 

INT.  payable  at  Okla.  fiscal  agency 
(National  Reserve  Bank),  N.  Y. 

COAL  COUNTY. 

Lehigh  is  the  county  scat. 

5s  &6S  J-J  S130,000c    

BOND.  DEBT  Sept  24  1912  $130,000 

Floating  debt 14,000 

TOTAL  DEBT  Sept  24  1912    144,000 

Sinking  fund.    _.      14,500 

NET  DEBT  Sept  24  1912..    129,500 

Assessed  valuation  1912 6, 551, 000 

nnent   at   60%    actual   value.) 
Population  in  1910 15,817 

COLLLNSYILLE^ 

This  town  is  in  Rogers  County. 
Incorporated  May  22  1901. 

Water-Works  Bonds 
6s  '10     J-J     $30,000r_..Jan    1  1935 
6s  '11     M-N    20.000r...May  5  1936 

Light  &   Power  Bonds. 
Os  '11     M-S  $45, 000c. ..Sept  1  1936 

Sewer  Bonds 
6s  '10     J-J       $7.500r...Jan    1  1935 
GEN.  BD.  DT.  Sept  1912. .$102,500 
Assessment  debt   (add'l) 11,927 


Floating  debt -      $2,500 

Sinking    hind.       -  .    - 3.927 

Assessed  Valuation  1912 $896,645 

(Assessment  about  M  actual  value.) 
Total  tax  rale  (per  (1,000)  '12  $17.00 
Population  ln  1910 1,324 

int.  payable  at  fiscal  agency  of 
Oklahoma  at  Nat.  Reserve  Hank  In 
N.  Y.:  if  discontinued,  at  National 
Parll   Bank.   N.    s  . 


COMANCHE   COUNTY. 
Lawton    is    the   county    seat.    A 

portion  of  this  county  has  been  taken 
to  form  a  new  county  to  be  known 
as  Cotton  Count  s 

Funding  Bonds. 
5s  '11      J-J  $90,134.74cDcc    9  1931 
TOTAL  DEBT  Sept.  1912       $90,134 
Assessed  valuation  19  1 1  ..23,853,517 

State&Co.tax(per$1.000)  '11  ...$2.00 
int. pay.  at  Nat. Reserve  Bk.,N.Y. 


CREEK  COUNTY. 
Sapulpa  is  the  county  seat. 

Bridge  Bonds. 
--S  ...$200,000 

Current-Expense  Bonds. 
..s  ...     $29,000 

Funding  Bonds. 
6s  '11  M-S  $120, 000. ..Mch  4  1936 
BOND.  DEBT  Mch  20  '12  $349,000 
Assessed  valuation  191 1  .$26,447,289 
State  &Co.  tax  (per$1.000)  'll.$9.00 
Population  ln  1910.. 26,223 


DEEP  FORK  DRAIN.  DIST.  NO.  1. 

A  district  in  Lincoln  County  (P.  O. 
Chandler). 

Drainage  Bonds. 

6s  'ii     J-.J  so  12. oooc. .Jan  1  'l5-'24 

TOTAL  DEBT  Jan  1912.-  $642,000 

Assessed  valuation  1911 1,492,220 

DURANT.      

Formerly  a  city  in  the  Choctaw  Na- 
tion (now  In  Bryan  County)  in  the  In- 
dian Territory.     Incorporated   1899. 

Water  Bonds. 
5s  M-S  $86. 000c. .Mch  1  1924 

5s  M-S     15. 000c... Sept  1  1927 

6s  '10     F-A     20.000c. .Feb   1  1930 

Jail  Bonds  (Tax-free). 
5s  J-J       $l,000c    1929 

School  Bonds. 
5s  '07      M-S  $14. 000c. -Mch  1  1924 

Sewer  Bonds. 
5s  M-S  $20. 000c... Sept  1  1927 

Park  Bonds. 
.S  '12       ...       $6,000 

Light  Bonds 
os  '10     F-A  $20,000c..Feb    1  1930 

.s  '12      ...         5,000 

GEN.  BD.  Dff.  Sept  17...  $176,000 

Floating  debt. 7,820 

Slnklngfund 33,000 

Total  assessed  val.  1912. ..2, 980, 000 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '12  $26,70 
Population  In  1910         5.330 

INT.  payable  at  Durant  Nat.Bank. 


ELK  CITY. 

This  city  is  in  Beckham  County. 
Incorporated  April  15  1907. 

Sewer   Honds. 
68  '07      M-S  $20,000c..Sept  1  1927 
6s  '09     M-S       6. 000c. .Mch  1  1929 
6s  '10     M-S     15. 000c. .Mch  1  1935 

Water  Bonds 
6s  '07      M-S  $20, 000c... Sept  1  1927 

6s  '06      M-N     25.000c May  1936 

6s  '09  M-S  23. 000c. ..Mch  1  1929 
6s  '10     M-S     15. 000c. .Mch  1  1935 

Funding  Bonds 
6s  '10     MS  $17, 500c. .Mch  1  1930 

City-Hall   Bonds 
6s  '09      M-S     $6.000c..Mch  1  1929 
GEN.  BD.  DT.  Mch  1912..  $147,500 

Asscss't  debt  (add'l)       15,179 

Total  assessed  val.  1911. ..2, 293,996 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1,000)  "11. $24. 50 
Population  In  1910 3,165 

INT.   payable  at  fiscal  agency  ln 
N.  Y.  (National  Reserve  Bank). 
EL  RENO.     

This  city  is  in  Canadian  County. 
Incorporated  in  1893. 

Refunding  Bonds. 
6s  '99      ...     $20,000 1919 

Sewer  Bonds. 

5s  '00      $4,000 1920 

[  6s  '07      ...       25,000 1927 

City-Hall  Bonds. 
5s  '10      ._.     $50,000 1930 

Water   Bonds. 
5s  '10      M-S$250, 000c. .Sept  15  1935 
6s  '11      F-A      35. 000c. .Aug   1  1936 
I  BOND.  DEBT  Sept  1912..  $383,000 

Sinking  fund... 12,000 

I  Assessed  valuation  1912. ..4, 635, 121 
(Assessment  about  2-3  actual  value.) 
Total  tax  ratetper  $1,000)  '12. $22. 24 
Population  In  1910 7.872 

INT.  pay. at  Nat.  Reserve  Bk.,N .  Y. 

EL  RENO  SCHOOL  DISTRICT. 

6s  '06      s-a   j$18.900C 1917-1925 

\  600C 1926 

8-a        20,000c 1923 

s-a        14.000c 1917-1926 

S-a        15,000c 1935 

s-a       75.000c 1935 

DEBT  Sept  17  '12.  $143,500 
debt  (est.) 16,000 


4s  '03 
5s  '06 
5s  '10 
5s  "10 
BOND. 
Floatin; 

Total  assessed  val.  1912 5.S67.546 

(Assessment  about   %  actual  value.) 
School  tax  ratetper  $1,000)  '12. $8. 50 

Population  In  1912  (est.) 8.000 

INT.  payable  at  fiscal  agency, N.Y. 


END  SCHOOL  DISTRICT. 

This  district  la  in  Garfield  County. 

Bnilding  Bonds. 

8s  '95      $3,675 1913-1915 

6S  '96      5.600 1913-1916 

6s  '00      10,666 1913-1920 

5s  '01      10,800 1913-1921 

5s  '06      M-S      20.OO0. .Sept   1    '16-26 

53  '10     J-J     200,000 July  1  1935 

BOND.  DEBT  Oct  1911...  $255,650 

Floating  debt 24,592 

Assessed  valuation  1911.-12,000,000 
School  tax  rate  (per  $1,000)'11.$5.00 

INTEREST  payable  in  New  York. 


Nov.,  1912.  | 
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FAIRFAX. 

This  town  Is  In  Osage  County.  In- 
corporated Sept.  7  1909. 

Water-Works  Bonds. 
6s  '10     J-D    538.000c. ..Deo    1  1935 

Sewer  Bonds 
6s  '10      J-D    $12.0000. ..Deo    1  1935 
BOND.  DEBT  Sept  28  '12.  .$50.00(1 

Floating  debt. 1,9(52 

Sinking  and  Interest  fund...      6,280 
Total  assessed  val.  1912 544,617 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000) '11    $30.25 
Population  In  1910 819 

INT.  payable  at  flscal  agency  In 
N.  Y.;  If  discontinued,  at  National 
Bank  of  Commerce,  New  York. 


FAIRVIEW. 

This  city  Is  In  Major  County. 

Water  Works  Bonds. 
6s'U      .l-J      $20,000    ...Jan     15   1930 
TOT.  HI).  DT,  July  1912. ..$140,000 

Water  debt  (included) 99,000 

Assessed  valuation  1911 1,153,000 

Population  in   1910 2,020 

INT.  at  fiscal  agency,  N.  Y.  City. 

FRANCIS. 

This  town  Is  In  Pontotoc  County. 

Water-Works  Bonds. 

6s  '11     J-J     $50.000 Jan    11931 

(Subject  to  call.) 
BOND.  DEBT  Apr  27  1912  ..$50,000 

Assessed   valuation    1911 367.950 

Tax  rate  (per  $1,000)  1911 $4.50 

Population  In  1910 931 

FREDERICK. 

This  city  is  in  Tillman  County. 

Water-Works  Bonds 

68  '09      M-N  $20.000.. 

6s  25.000. 

Water- Works  and  Sewer  Bonds. 
68  ...     $35.000 

City-Hill   Bonds 
6s  '09      M  N  $20  000 

Sewer  Bonds 

6s  '09      M-N  $10.000 

BONDED  DEBT  Sept  1912  $110,000 
Assessed  valuation  1911  _.  .2,500,000 
Tax  rate  (per  $1,000)  1912. ..$20. 95 
Population  In  1910 3,027 

INT.  payable  at  flscal  agency, N.Y. 


Total  tax  (per  $1,000)   '11 $23.00 

Population  In  1910.. 727 

HENRYETTA. 

This  place  Is  In  Okmulgee  County. 
Water  Bonds. 

8  $50,000.. 

TOTAL    BONDED    DEBT.        (T) 
Population  In  1910 1,67 

HOBART. 

This  city  Is  in  Kiowa  County. 

5s     12  5100,000 1942 

TOTAL  DEBT  - (?) 

Population  in  1910 3,845 


Total  assessed  val.  1912.. $5, 702, 189 
(Assessment  about  actual  value.) 

Total  tax  rate(per  $1,000)  '12. $28.75 

Population  In  1910 7.788 

INTEREST   Is   payable  at     (local 

agency  N .  Y  .City  (.\'at.  Reserve  Bank) 


GROVE. 

This  town  Is  in  Delaware  County. 

Elec.-Lt.  &   Watcr-Plant  Bonds. 

4s  '11     $35,000    .  1936 

BOND.  DEBT  Oct  1912 $35,000 

Assessed  valuation  1912 483,910 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000) '12. $35. 50 
Population  In   1910 888 

INT.  at  Nat.  Reserve  Bank,  N.  Y. 


GUTHRIE. 

Guthrie  is  in  Logan  County.  Inc. 
1827.  New  city  charter  providing 
for  commission  government  approved 
by  voters  May  3  1911  was  upheld  by 
State  Supreme  Court  on  Mch.  12 
1912      V.  94,  p.  862. 

Citv    Buildinc    R  >  >ds. 
4  4s'01  J-J     $25.0000...  Aug   1  1931 

(Subject  to  call   Ausr  1    1921.) 
58  '08      J-J  $150. 000. ..July  27  1933 

Refunding  Bonds. 
5s  '08      A-O   $20,000 Oct  15  1933 

Judgment   Bonds. 
6s  '92      M-S   $20,000.  ..Mch  22  1922 
(Subject  to  call  after  Mch  22  1912.) 

Sewer   Ri>nd< 
4^8'01  J-J     $65 .000c      .Aug   1   1931 

(Subject  to  call  Au*  1   1921.) 
5s  '07      J-J      $30,000         Sept  20  1037 
(Subject  to  call  after  Sept  20  1917.1 
5s  '07      J-J      $10,000         Sept  20  1937 

(Subject  to  call  after  Sept  20  19 17.) 

58  '08      A-O   $25.000 Oct  15  1933 

5s  '10     J-J       20.000 Jan    1  1935 

Park  Bonds 
5s  '10      J-J     $25. 000... Jan    11  1935 
5s  '11      J-D     100,000 May  4  1936 

Funding   Bonds. 

6s  '08      F-A    $21,500 

($2,000  yearly  beginning  Feb  1  1924.) 

6s  '12      J-J      $34,000 Jan     1   1937 

5s  '12      M-N     14,000..  .May  12   1932 

Street-Improvement  Bonds. 
5s  '07      J-J     $10,000.      Sept  20  1937 
(Subject  to  call  after  Sept  20   1917.) 
6s  '08     A-O     30.000 Oct  15  1933 

Water  Bonds 
4Hs'01   J-J     $30.0000.. .Aug   1   1931 

(Subject  to  call   Aug  1   1921.) 
5s  '07      J-.J     $40,000         Sept  20  1937 
(Subject  to  call  after  Sept  20  1917.) 
5s  '10     J-J       50.000 Jan    1  1935 

Fire  Bonds 

5s  '10     J-J     $30.000 Jan    11935 

BOND.  DEBT  Julv  1  '12..  $749,500 

Assessed  valuation  1911 7,366,017 

(Assessment  about  V.  actual  value.) 

City  tax  (per  $1 .000)  1910 $17.00 

Population  In  1910 11,054 


HOLDENVILLE. 

This  city  is  in  Hughes  County. 
Incorporated  June  29  1908.  Bonds 
are  all  taxable. 

Water  Bonds. 
5s'09       M-S  $45.000c.Mch    1  '19-'34 

(Part  due  each   year.) 
5s  '02      ...    $20,0000.  ..Dec    11922 
6s  '12      F-A     40,500 Feb    11937 

Sewer  Bonds 
5s  '09      M-S   $35, 000c.  ..Men   1  1934 
(Part  yearly  after  1919.) 

Refunding  Bonds. 

5s  '09      ...      $9,000 Junell934 

Os  '11      F-A      10, 887c. .Nov  1   1936 

City-Hall  Bonds. 
5s  '09     M-S  $12, 000c. .Mch  1  1934 

(Part  yearly  after  1919.) 
GEN.  BD.  DT.  Mch  1  '12..  $181,887 
Assessment  debt  (add'D...     103,304 

Floating  debt 12,809 

Assessed  valuation  1911. ..1,889, 506 
(Assessment  about  70%  actual  val.) 
Total  tax  rate(per  $1,000)  '11. $28. 40 
Population  In  1910 2.296 

INTEREST  Is  payable  at  flscal 
agency  in  N.  Y.  City  (Nat.  Res.  Bk.) 


HOLLIS. 

This  town  is  In  Harmon  County. 

Refunding  Bonds. 
..'12      ...       $8,000 Jan    11932 

Water  Bonds. 
is  '11      F-A   $52.000c.Aug  15   1936 

Sewer  Bonds. 
0s  11  F-A  $20.000c._Aug  15  1930 
BOND.  DEBT  Sept  15  '12.  .$80,000 
Assessed  valuation  1912  ..  1,500,000 
(Assessment  at  90",'i  actual  value.) 
Tax  rate  (per  $1,000)  1912. ..$21.80 
Population  In   1910 964 


HUGO. 

This  city  Is  in  Choctaw  County. 
Sewer  Bonds 

S  '09      $75,000 1934 

(Subject  to  call  after  1919.) 
Water  Bonds 
Os  '08      F-A   $150. 000c. .Aug    1   1933 

.8  '09      35  000 1934 

(Subject  to  call  after  1919.) 
School  Bonds. 

...     $15.000 

.8  60.000 

City  Hall  Bonds 

.8  '09      $20.000 1934 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Apr  1912..  $355,000 
Assessed  valuation  1911.. .2, 482, GOO 
(Assessment  about   %  actual  value.) 

Tax  rate  (per  $1,000)  1911 $29.00 

Population  In  1910 4.582 

INT.    Is    payable    In  JNew  York. 


LAWTON  SCHOOL  DISTRICT. 

Tins  district  not  only  includes  the 
city  of  Lavrton,  but  also  adjacent 
territory. 

68  '02     ann    $21. 000c 1913-1922 

5s  '09  J-J  100. 000c. .Jan  1  1929 
5s  '11  ...  31, 000c.  .-Nov  6  1936 
BOND,  DEBT  NOV  1912,  ..$152,000 

Sinking  fund 15.000 

Assessed  valuation  1912  6,285,445 
(Assessment  about  4-5  actual  value.) 
School  tax  (per  SI  ,000)   '12     .     .50. HO 

INTEREST  on  bonds  of  1902  pay- 
able at  Treasurer's  office;  other  Inter- 
est at  State  flscal  agency  in  N .  Y . 
(National  Reserve  Bank) . 


LITTLE  RIVER  DRAIN.  DIST. 

This  district  Is  In  Pottawatomie  Co. 

5s  '12      M-N  $50,000 Mch  1  1932 

Bonded  debt (?) 


ID  ABEL. 

This  citv  is  in  McCurtain  County. 

Water  Bonds  {Tax-free). 
6s  '12     A-O  $35, 000c. .Apr    15  1937 
BOND.  DEBT  Apr  1912 $75,000  j 

No  floating  debt 

Sinking  fund  Apr  1  '12 2,195 

Assess,  valuation  1911 759,133 

INTEREST  payable  at  flscal 
agency  in  New  York. 

JOHNSTON  CO.  DRAIN.  D.  NO.  1 . 

P.  O.  Tishomingo.  The  bonds 
below  are  Issued  on  behalf  of  Deep 
Water  Lake  Valley  Drainage  Dirt. 

6s  '11      J-J      /SO. 000. ..Tan    1    '15-'16 

13  2, 000..  Jan    1    '17-'24 

BOND.  DEBT  Sept    1912.  ..$38,000 

INTEREST  payable  at  Oklahoma 

flscal  agency  In  New  York. 


dUTHRIE  SCHOOLDISTRICTNO.60 
6WS         J-J     $15,286      July  6  '13  '18 

«S  M-S      50.000 Sept  1  1913 

6s  M-S     25.000. ..Sept  24  1920 

Building    Bonds. 
5s  '11      J-n    $25.000c.    .June  1   1930 
BOND.  DEBT  Sept  21   '12.  $110,000 

Floating  debt    25. 501 

Sinking  fund,  <Sso 89,708 

Assessed  valuation  1012  ..7,300,000 
(Assessment  about  actual  value) 
INT.     payable     at     Nat.     Reserve 
Bank,   New  York. 

HAILEYVTLLE.~ 

This  citv  is  In  Pittsburg  County. 

Water-Works  Bonds. 

6s  '11      s-a     $60,000 1936 

Total  bonded  debt  (') 

Population  In  1910 .".".~.V.Y,024 

HASTINGS. 

This  place  Is  in  Jefferson  County 
Bonds  are  tax-exempt. 

Water-Works  Bonds. 
68  '10      M-S   $30,0000... Sept  1   1935 
BOND.  DEBT  Oct  24  '12.  .$45,000 
Assessed  valuation  1911 211.103 


KINGFISHER. 

This  city  is  in  Kingfisher  County. 
Incorporated  April   1  1893. 
5s  ...     $28,000    ...May  1  1930 

Water-Works  Bonds. 
5s  M-S  $10, 000c... Mch  1  1921 

58  A-O     10. 000c. Apr    15  1921 

5s  F-A        5. 000c  ..Feb    2  1923 

5s  J-J        35,000c  ..July  1   1935 

Sewer  Bonds. 

58    J-J    $6, 000c Jan  4  1934 

GEN.  BD.  DT,  Sept  17  '12.  $100,000 

Assessment  debt  (add'D ...        4,738 

Sinking  fund 9.229 

Total  assessed  val.  1912  ..  .1 .644,216 
(Assessment  60%  actual  value) 
Total  tax  rate  (per  $1 .000) '12  .$23.35 

Population  In  1910. 2.538 

INT.    payable    at    Nat.     Reserve 
Bank.  New  York. 


LAWTON. 

This  city  Is  In  Comanche  County. 
Inoorp.  Oct.  1901 .  Commission  gov- 
ernment adopted  Sept.  7  1911  and 
upheld  bv  District  Judge  Bailey  on 
April  10  1912.     V.  94,  p.  1131. 

Funding  Bonds 

Os  '03      $30.000c..Dec    26  1923 

5s  '11      F-A      70,000c  ..Aug   14  1936 

City-Hall    Bonds 
6s  '04     J-J     $25. 000c. -.July  1  1924 

Water-Works   Bonds. 
5S  '07      J-J  $200. 000c.   July    1    1937 
5s  '10     J-J       40. 000c. .July  1  1935 

Be  wti  Bonds. 
-.s  '07       1  .1      $80  noor.___.Tuty  1   1937 
5s. --      J-J        40, 000c... Julv   1   r.i37 

Street  Bonds. 
5s  '07      J-J     $10.000c...July   1  1937 

Reservoir  Bonds. 
5s  J-J  $200. 000c. -Julv  1   1937 

GEN.  BD.  DT,  Sept  18  "12.  sr.05.ooo 
Assessment  debt   (add'D.    .      159.551 


LOGAN  COUNTY. 

County  seat  Is  (Juthrie. 

--S  ...     $38,000 1917-1925 

..8  ...       80,000 1929 

..8  45,000 1929 

5K8*12  M-S  37, 000.. .Mch  23  1937 
BOND.  DEBT  Sept  1912.     $200,000 

Floating  debt... 65,000 

Sinking  fund 1 5.000 

Assessed  valuation  1012.-23,441,662 

(Assessment  at  fair  cash  value.) 
State  &  Co  tax  (per  $1 ,000) '12  .58.45 
Population  In  1900  (Census)  ..26.563 
Population  In  1910  (Census) .  .31 .740 

INTEREST  is  payable  at  National 
Reserve  Bank,  New  York. 

MC  ALESTER. 

Formerly  a  city  in  the  Choctaw 
Nation,  In  the  Indian  Territory,  and 
now  in  Pittsburg  Countv,  Okla.  City 
was  formed  Mch.  29  1906  by  the 
merger  of  the  city  of  South  McAlester 
and  the  old  town  of  McAlester.  Com- 
mission government  has  been  adopted 

Water  Bonds. 

58  s-an     $150. 000c 1933 

58  '09  F-A  20, 000c. ..Feb  11929 
5s  '11  J-D  80, 000c... June  1  1936 
5s  '12      F-A     50,000c  ..Feb   1   1937 

Water  Works  and  Sower  Bonds. 
5s  J-J     $25, 000c. May  31  1936 

School  Bonds. 
5s  s  an    $175,00nc 1937 

Funding  Bonds  (sale  pendinn) . 
6s  '12      F-A  $32, 210c. .Feb   1    1937 

Refunding    Bonds. 
58  A-O   $75. 000c. -Apr  1  1928 

Sewer  Bonds. 
5s  '09     F-A  $175.000c.Feb   1  1928 

Jail    Bonds. 
5s  '09      F-A     $8. 000c. ..Feb    1  1929 
BOND.  DEBT  Mch  10  '12.  $758,000 
Funding  bonds  (sale  pending)     32,210 

Floating  debt 32,210 

Sinking  fund 79.621 

Assessed  valuation  1911..  .8,256.862 
(Assessment  about  82%  actual  val  ) 
Total  tax  ratefper  $1,000)  'll.$20.1o 
Population  In  1910  (Census)  .  .12.954 

INTEREST  on  water  bonds  of 
1912  payable  at  office  of  Treasurer  of 
Pittsburg  County:  on  other  issues  at 
the  Okla  fiscal  agency  in  N.  Y.  City 
(National  Reserve  Bank). 

MC  ALESTER  SCH.  DISTRICT. 

A  district  in  Pittsburg  County. 

Building   Bonds. 

..'12      ...     $60,000 

TOTAL  DEBT (?) 

MARIETTA. 

This  town  is  In  Love  County. 

Sewer  Bonds. 
6s  '11      J-J     $10.000. ..Jan    25  1930 

TOT.  BD.  DT.  July  1912 S- 

Water  debt  (Included). 2l 

Assessed  valuation  1911  .  ..1,100, S  12 
Population  in  1910. 1,546 

INT.  at  fiscal  agency  In  N.  Y. 

MEDFORD. 

This  city  is  in  Grant  Countv. 

Water  Bonds. 

6S  J  J     $25. 000c 1932 

6s  '10      M-S      12. 000c. .Mch   1   1935 

Funding  Bonds. 

6s  M-S      $3 ,300c    

(Part  due  each  vear  beg.  Mch  7  1925) 

6s  J-J         1.300  c..- 1918 

6s  F-A      $8, 318. 60c 1932 

Electric-Light  Bonds. 
6s  '10     M-S   $18. 000c. .Mch  1  1935 

BOND.  DEBT  Sept  1912 $67,918 

Total  assessed  val.  1911 955.402 

(Assessment  about  si  actual  value.) 
Total  tax(per  $1,000)  '11  (est.)  $29.30 
Population  In  1910 1.110 

INTEREST  payable  in  N.  Y.  City 
at  National  Reserve  Bank. 

MIAMI  SCHOOL  DISTRICT. 

A  district  in  Ottawa  County. 

6s '08       ...    $15.000 1928 

5s  '11        ...        70.000. 1931 

BOND.  DEBT  Sept  1 '12    .     $85,000 

Sinking   fund 7.000 

Total  assessed  val.   1912  ..  .2.000  000 

Assessment  about  80%  actual  value) 
School  tax   (per  $1,000)   1912— $5.00 

Population  In  1912   (est) 

INT.  payable  at  National  K> 
Bank.  New   York. 

MDLDROW. 

This  town  is  In  Sequoyah  County. 
Incorporated  Dec.  1   1896. 

W.-iter  Bonds. 

0s  '11     ...$28,000    1936 

Electric-Light  Bonds. 

Os'll  ...    $7.000 1936 

BOND.    DEBT  Sept    1912    ..$33,000 

Assessed  valuation  1911 425.000 

Population  In   1910 671 


MUSKOGEE. 

Formerly  a  city  In  the  Creek  Na- 
tion (now  in  Muskogee,-  County)  in  the 
Indian  Territory.  Incorp.  in  1898. 
All   bonds  are  tax-exempt. 

Water  Bonds. 
5s  '02      M-N  $150.000. ..Mch  1  1932 
5s '08      F-A      250,000.. .Feb  1   1933- 
is  "11      M-S     390,000. .-Mch  1  1936 

Sewer  Bonds. 
5s'02       M-N    $25, 000. ..Mch  1   1932 
58  '11      M-S      225. 000    ..Mch  1   1936 

Water  and   Sewer  Bonds. 
4H8'05  M-N  $100.000. ...Nov  1   1925 

Storm   Sewer   Bonds. 
5s'08        FA    $300,000. ..Feb   1    1933 

Garbage. Disposal  Bonds. 
5s  '11      M-S   $35.000 Mch  1   1936 

Refunding  Bonds. 
5s '08      A-O     $74.000. . .Apr  1    1928 

Fire-Protection  Bonds. 
5s  '09     M-S  $60, 000c... Sept  1  1929 

Park  Bonds. 

5s  '10      ...     $50.000 .1935 

GEN.  BD.  DT.  Apr  1912  .$1,759. 000- 

Assessment   debt 1,950.000 

Sinking  fund 250.000 

Total  assessed  val.  1911  .  .36,513.813 
(Assessment  about  90  %  actual  value) 
City  tax  rate  (per  $1,000)  '11  $7.80 
Population  In  1910  (Census) -.25,278 

INTEREST  payable  In  New  York. 


MUSKOGEE  SCHOOL  DISTRICT. 

5s  '03      M-S   $80,000 Sept  1   1923 

4Hs'05   ...       75.000 Nov  1  1925 

4Hs'09   ...     225.000 Feb    1   1929 

4Hs'09  ...       37.000 Feb    1  1929 

4hs'09  ...       38.000 Feb   1  1929 

5s  '11      ...     175.000 .1936 

5s  '12     M-N  - 130,000..  .May  1  1937 
BOM).   DEBT  Sept  1912    .$760,000 
INTEREST  is  payable  at  the  Na- 
tional Reserve  Bank,  N.  Y.  City. 

MUSKOGEE   COUNTY. 

Muskogee  is  the  county  seat.  An. 
injunction  has  been  issued  restraining 
the  County  Commissioner  from  issu- 
ing or  selling  $.500. 000  court-house 
bonds  voted  Aug.  26  1911  .Y.9:j,p.682 

Current-Expense   Bonds. 
..  '08      ...     $45.000 

Funding  Bonds. 

_.  '09      ...     531.500... 

..  '10      ...       80,000 

Bridge  Bonds 
5s  '10  J-D  $140,000.. .Dec  5  1930 
BOND.  DEBT  May  18  '12  5296.500 
Assessed  valuation  1911__59.490.468 
(Assessment  about  90%  actual  value) 
County  tax  ratefper  $1,000)  '11. $3. 80 
Population  In  1910 52.743 

INTEREST  is  payable  at  fiscal 
agency  in  New  York  City. 


NEW  CORDELL. 

This  city  (P.  O.  Cordell)  is  in  Wa- 
shita Countv.  Incorporated  as  city 
of  first  class  May  1908. 

Electric-Light  Bonds 
6s  '09      F-A  $10, 000c  ..Aug  1  1934 
(Subject  to  call  after  Aug.  1   1919.) 

Water  Bonds 

6s  '03      F-A   $25. 000c    1928 

6s  '09  F-A  27.500c  ..Aug  1  1934 
(Subiect  to  call  after  Aug.  1  1919.) 
BOND.  DEBT  Apr  10  '12.     $62,500 

Sinking  fund. 3,000 

Total  assessed  val.  191 1 ..  .1 ,51.9.181 
(Assessment  about  l4  actual  value.) 
Total  tax  rate  (per  $1 .000)  '11  $21 .10 
Population  In  1910    . 1.950 

INTEREST  Is  payable  at  fiscal 
agency  in  New  York  City  (National 
Reserve  Bank). 


NEWKIRK. 

This  city  is  In  Kay  County. 

City    Hall    Bonds. 
6s  ...       $6, I    1919 

Water-Works  Bonds. 
6s  ...     $50.000 1920 

Light  and  Water  Bonds. 
5s  ...     $30,000  1930 

Sewer  Bonds. 

5s  '09      J-J     $35.000 July  1  1929 

BOND.  DEBT  Oct  18  1911. $121 .000 

Assessed  valuation  1910 967.962 

Total  tax  rate(per  $1,000)  '10. $29.00 
Population  in  1910 1.992 


NORMAN. 

County  seat  of  Cleveland  Co.    First 
inc.   1SS0:  city  of  first  class   1902, 

6s  Mch   $18.000— 

(Subject  to  call.) 

Sewer  ad   Water  Bonds. 

6s  '08     M-S  $80.000 Mch  1   1933 

-BOND.  DEBT  May  15  1911  $125,000 

Assessed  valuation  1910 1,642.000 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate(per  $1,000)  09. $40.00 
Population  In  1910         .  .    .  3.724 

NORMAN  SCHOOL  DISTRICT. 

6s  ...    $11.500 Feb   1  1914 

Rs  2,500... 

7s  ...         5.000. ..Mch   15  1914 

5s  ...       25.000 Jan    1  1929 

5s  ...       15.000 Jan    1  1929 

5s  ...       10.000 July  1  1934 

BOND.  DEBT  Mch  1912..     $69,000 

(1  valuation    191 1..  .2.800.000 

School  tax  rate(per$1.000)'10.$15.50 


NOWATA. 

This  city  Is  in  Nowata  County. 
Incorp.  as  village  about  ISO'-':  first 
class  Aug.  1908.  All  bonds  are 
tax-exempt. 

Water-Works  Bonds. 
5s  '08      MS   |88 ,0000. -.Sept  1  1928 
5s  '09      M-S      15.000c. ..Sept  1   1934 

5  '.s'ii  .1  n     75 ,000c —June  1  1931 

Sew  er   Bonds.  • 

5s  'M      MS   $30.000c..Sept  1  1934 

Cltjr-HaU  Bonds. 
5  '    s  11   .'-.(      S2  1.0  IOC.  -  -Nov   7  1931 
BOND.  DEBT  Ifcb  1912..   $205,000 

Total  assessed  val.  1911 2,167,392 

-:nent  about  '»  actual  value.) 
Total  tax(per  $1,000)  'litest  )  $23.50 
Population  In  1910 ...3.672 

INTEREST  is  payable  in  New- 
York  City  at  Nat.  City  Bank  and 
State  flscal  agency. 
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All    DC  IS  -•■  x ■•  in  [>t . 

i.OOOoAr    .1010-1020 
3s  '00     s-an     23,000o&r  -.    .-    1884 

5.500Co:r 1034 

Puadloi  Bond*. 
.-.-.  '10     M  S     18.000c  .    -      103S 

HciMi    DEBT  Ool   1   1012 
Sinking  fund  2,200 

Total  assessed  val    1012       S.S00, 

mi  nt  about  '.  actual  value.) 
Son.  tax  rate  i.pi-r  $l.(iO(il  '12.57.50 
Population  In  1011  (e«1  I  6.000 

[NT.    payable    at    Nat.    Reserve 
BanJc,  New   \  ork. 

NOWATA  COXJNTY. 
Nowata  la  the  county  Beat, 

Stale  Loan. 

Be  '08     J-J    $20,000 Jan    1  1918 

Bridge  Bonds 
5s  '10     J-J   $100.000 July  1   1035 

Court-House  and  Jail  Bonds 
5a  '10      F-A   $75,000 
BOND.  DEBT  Apr  2:>  '12.  $195,000 
Total  assessed  val.  1911    .12.000,000 
State  &  Co  ta.x(per$1.000)  'll-.$9  10 
Population  In  1910  (Census)-.  14, 223 

OKFUSKEE   COUNTY. 
Okemah  is  the  county  seat. 

Slate   Loan. 
5s  '08      ...     $19.000 1918 

Bridge  Bonds. 
5s  '10     M-S$  100, 000c  ...Mch  1  1930 

Refunding  Bonds. 
8s  '10      J-D    $31.4550.-060   12  1930 
TOTAL  DEBT  Sept  1912..  $150,455 
Sinking  fund  Mch.  1012...        18,470 
Assessed  valuation  1912. ..8, 586,614 

(Assessment  at  full  cash  value.) 
State  *  Co.  tax  (per  $1,000)  '12  $9.75 
Population  In  1910  (Census). .19. 905 

INT.  at  Nat.  Reserve  Hank,  N.  v. 


OKLAHOMA  CITY. 

This  city,  the  capital  of  the  State, 
is  the  county  scat  of  Oklahoma  Co. 
Inoorp.  Mch.  LO  1891.  Commission 
government  adopted  Mch.  9  l'Jll 
12,  p.  7  17)  and  upheld  by  State 
Supreme  Court  on  June  8  1911.  V.  92, 
p.  1652.  The  State  Supreme  Court 
in  May  1911  held  valid  bond  issues 
of  $150,000  for  a  lire  station  and 
$  15,000  tor  street-cleaning  apparatus. 
The  principal  question  Involved  was 
whether  or  not  the  objects  for  wblcb 

the  Issues  were  made  were  public 
utilities,  and  the  Court  decides  that 
they  are.    V.   92.  p.    1386. 

Funding  Bonds 
6s  '95  F-A  $15,O0OC-Aug  15  1915 
6s  '96  J-D  31,000c. .June  24  1916 
4Hs'06  MS  45. 000c. .Sept  1  1925 
5s  '07  F-A  72, 500c. .Feb  15  1928 
5s  '11      ...    200,000c    1936 

Hospital  Bonds. 
5s  '08     M-N  $10.000c..Nov  16  1933 
5s  '08     M-N     15. 000c. .Nov  16  1933 
5s  '11      M-S     25. 000c... Mch  1  1936 

Building-Site  Bonds. 
5s  '10     J-J     S10, 000c. .Jan  31   1935 

Sewer  Bonds. 
7s  '93      MS  $17, 500c. ..Mch    11913 
5s  '00      A-O     20,000c. ..Nov  15  1930 
4Hs'06  F-A  225,00oc.-.Feb    11936 
5s  '07     A-O     50,000c. ..Aug  1   1937 

6s  "09      M-N     15,000c 

5s  '09  A-O  185. 000c. ..Oct  1  1934 
5s  "09  J-D  200,000c. ..Dec  1  1934 
5s  '11      M-S    125. 000c. -Mch  1  1936 

Fire- Department  Bonds. 
5s '09     J-D  $100. 000c. ..June  1  1934 
5s  '10      A-O    150. 000c... Oct    1    1935 
5s  '11      M-S      50,000c. -Aug  1   1935 

Refunding  Bonds 
5s  '06      F-A      S5, 000c. Aug    15  1926 
5s  '07      F-A        5.000c. .Aug    15  1027 
5s  '08      F-A        5,000c. Aug  15   1928 

5s  '09      ...         5,000c    -.1929 

5s  '10      ...         5,000c 1930 

Incinerator  Bonds 
5s  '10     J-J     $50,000c   Jan  31    1935 

Park  Bonds. 
58  '09      J-D  $400.000c..June  1   1934 
5s  "10      A-O    150,000c.-Oct    1    1935 
5s  '10      A-O      50.000c. Oct    1     1935 
5s  '12      F-A   250.000C. .Feb   15   1937 

(Subject  to  call  Feb.   15  1922.) 

Water  Bonds. 
5s  "00      A  O  $80.000C-.Oct     1  1930 
58  '00      M-N    2n.000C-.Nov    11930 
4Ms'n6  F  A  225.000c--Feb     1  1936 
5s  '07      A-O   200.000c. .Apr   1    1037 

63  '09      M-N     35.000c 

5s  "10  J-J  150. 000c. .Jan  1  1935 
Ss  "10  J-J  150.000c.Jan  31  1935 
5s  '11  ...  250,000c-  Mch  I  1936 
5s  '12      F-A    100, 000c. -Feb    15    1937 

(Subject   to  call    Feb    15    1922.) 

City-Jail  Bonds. 
5s  '09     J-D    $35, 000c... June  1  1934 

Police-Alarm  Bonds. 
6a  '10     A  O  $10. 000c. ..Oct  1    1935 

Street  Bonds. 
58  '11      A  O   $15,000c 

City-Hall  Bonds. 
5s  '01  MS  $30,000c..Mch  1  1931 
BOND.  DEBT  Sept  1  '12. $3,736,000 
Assessed  valuation  1911 --95, 173.338 
(Assessment  at  about  H  actual  value) 
City  tax  rate  (per  $1,000)  '12 -.$0.80 
Population  In  1010  (Census). .64. 205 

INTEREST  on  7s  payable  at  Sea- 
board Nat.  Hank,  N.  Y .;  on  6s,  5s  and 
4Hs  at  Nat.  Reserve  Bank,  N.  V.: 
on  4  Hs  due  Sept.  1  l'.)2.">  at  Hanover 
Nat.  Bank,  N.  V.:  all  other  bonds 
at  Mason,  Lewis  &  Co.,  Chicago. 

OKLAHOMA  CITY  SCH.  DIST. 

Building  Bonds. 
6s  '94      J-J     S45, 500c.  ...Jan     11914 
7.500  ..June  3    13-' 15 

100,000 July  1   1923 

60,000 June  1  1025 

8, 000. ..Mch  15  1925 

3.800 July  5  1927 

June  2  1028 

300,000 Jan    1  1 


6s  '95     J-D 
4S  '03      J-J 

4Hs'or>  .1-1) 
6s  '05  J-J 
7  J-J 
5s  '08  J-D 
4  Hs'09  J-J 
4  Hs'09   F-A    150.000 Aug   1   1920 


/-,s  '09 
5s  '10 


■J-.J       45,000 Dec    1   1 

J-D    300.000 June  1  1930 


58  '10  A-o  135,000  Oct  1  1930 
5l  'l  l     .l-.l     235,000        .July  l   1081 

Si  'oi     m-s       i.i sept  io  '25-'3  i 

■i  'js'oo  J-n    133,000      June  IS  1020 

Funding  Bond  I, 
5s  '11      M-S  200,000   Mch    1    '16-'21- 
l       '26     &    '31 
[$29, 000. ..Dec    15  1016 
5s    '11      J-D      20, 000. ..Dec    IS   1021 

I  30,000   .    Deo   i">  1020 

I  30, 000  ...Dec  15  1031 
BOND.  DEBT  Julj  1  '12  $1 .011). nod 
Casta  on  hand  130,824 

Sinking  fund  118.084 

Assessed  valuation  11)11.102,810.767 
School  tax  (per  $1,000)  19U...$0.00 
INTEREST    payable   at    National 
Reserve   Hani;.    New    York. 

OKLAHOMA  COUNTY. 

County  seal  Is  Oklahoma  City. 

Drainage    Warrants. 
6s  (20,000  July  20  '13-'23 

Funding   Bonds. 

6s  '06      $59,300- -Jan  27  '17-'26 

5s  '99      72.600 Nov  1    1920 

4Hs'09 44. 000. ..Sept  13  1034 

SHs'll 41. 4.8. ..Aug  15  1936 

Court-House  Bonds. 
4Ms'03  ...  $100,000.-Dee.  31  '24-33 
4Hs'05  ...       10,000-.Sept   1   '26-35 

Jail   Bonds. 

4Hs'05 $30,000.  .Sept  1  1926-35 

TOT.  HI).  DT.  July  1  '12  $386,358 
Total      cash      on      hand 

July  30  1012 -  106,-195 

Total  assessed  val.  1912.118,858.117 
State&Co.tax(per  $1,000)  '12-.S4.75 
Population  In  1910  (Census). .85. 232 

INTEREST  payable  at  fiscal 
agency  In  N.  Y.  City. 

OKMULGEE. 

This  city  Is  In  Okmulgee  County. 
Commission  government  adopted 
April  2  1912. 

Refunding  Bonds. 
6s  '09      ...     $22, 000.. .Dec   15  1934 

School  Bonds, 
is    03     MS  $15,000c.Mch  15  1923 

Sewer  Bonds. 
58  '03      M-N  $1 5,000c... Nov  1  19    .1 
5s  '07  7.000...   Oct  24  1927 

5s  '09     F-A     50.000 Feb    1  1929 

is  '09     F-A     20.000 Feb   1  1929 

City-Hall  Bonds, 
is  '09     F-A  $15.000 Feb   1  1928 

Water  Bonds. 
5s  '03      M-N  $38,000c..Nov  1  1923 
5s  '07      A-O      60,000c. .Oct  24  1927 

5s  "09     F-A     15,000 Feb   1  1929 

6s  '10       ...       60,000 

BOND.  DEBT  Oct  21  1912. $317,00  I 
Assessed  val.  1912  (est.)  ..  .2,500,000 
(Assessment  about  2-5  actual  value.) 
Population  In  1910 4,176 

OKMULGEE  SCHOOL  DIST. 
Building  Bonds. 

5s  M-S    $25,000 Mch   1   1929 

TOT.  HI).  DT.  July  1912 590,000 

Assessed  valuation  1911. -.4,104,675 
INT.  at  fiscal  agency  In  N.  Y.  C. 

OSAGE  COUNTY, 

Pawhuska  Is  the  county  seat. 
Bonds  are  tax-free. 

Current-Expense  Bonds. 
6s  ...     530,000-.- 1917 

Court-House  &  Jail  Bonds. 
5s  '11     J-D    5100, 000. Dec   1   '22-'31 

Refunding  Bonds. 

6S  ...    560,000 1932 

6s  '12      M-S      85,000. ..Dec    15  1937 

Funding  Bonds. 

6s    12      M-S  529.800 Jan   1    1932 

BOND.  DEBT  Sept  1  '12.     $190,000 

Floating  debt 25,000 

Sinking  fund 15,000 

Assessed  valuation  1912.-27,405,172 
(Assessment  about  70%  actual  value) 
State  &  Co.  tax(per  $1,000)  '12  56.55 
Population  In  1910 20,101 

INT.  on  bonds  due  1917  payable 
In  Okla.  City;  on  others  In  N.  Y. 

PAWHUSKA. 

This  city  Is  In  Osage  County.  In- 
corporated June  28  190(3.  Commis- 
sion government  adopted  during 
July  1012.     V.  0.3,  p.  311. 

City  owns  and  operates  Its  water, 
electrlc-llght  and  natural-gas  plants. 

City-Hall  Bonds  (Tax-Exempt). 
6s  '07      $12,000C-May  25  1927 

Water  Bonds  (Tax-Exempt). 
6s  '07     J-D    $60.000c    -. 1937 

Sewer  Bonds  (Tax-Exempt) . 
6s  "07      J-D    $40, 000c    1937 

Water  and   Light  Bonds. 
6s  '11      ...    $60,000.-.Aug  15  1936 

Public   Utility  Bonds. 
5s  '09      Dec$10,000c.-Mch  1  1934 
(Subject  to  call  Mch.  1  1924.) 

Funding    Bonds. 

6s  ...        54,882 

BOND.  DEBT  Sept  1012.-  S186.882 

Assessed  valuation  1911 2,594,205 

City  tax  rate  (per  51,000)  '11.513.50 
Population  In  1910       4,776 

INTEREST  payable  In  New  York 
(National  Reserve  Bank) . 

PAWHUSKA  SCHOOL  DISTRICT 

■)s    07      ...     $20,000 Apr    1   1022 

(Tax-exempt) 
4s  '08     July  $30.000 July  1  1928 

Refunding  Bonds. 

48    09      $8,000 July  1   1929 

BOND.  DEBT  July  1  '12..     558,000 

Sinking   fund 13,837 

Total  assessed  val.  1912 2,383,157 

(Assessment  at  full  value.) 
School  tax  (per  $1,000)   1912.  .$8.00 

INT.  payable  at  Nat.  Reserve 
Bank,  New  Yor'.c. 

PAWNEE  SCHOOL  DISTRICT. 

A  district  (P.  O.  Pawnee;  In  Paw- 
nee County. 

Building  Bonds, 
■is  '11      M-N  $35.000c.-May  1  1936 

6s  ...         1,000c    19:3 

.">s  ...  8,000c     1920 

58  ---  5,640C     1925 


TOT.  HI).  DT.  Oct  1012  .  $10,610 
Assessed  valuation  101 1 ...  1 ,780.672 
I  Assessment    about    full    Value.) 

School  tax  rate  (per  si.oooi  -n  $13  to 

Population  In  1012  (est.). 2,500 

INTEREST  payable  at  Oklahoma 
llscal  agency  In  New  York. 

PAYNE   COUNTY. 

Stillwater  Is  the  county  seat. 
Refunding  Bonds. 
4  Hs'00  A-O   S50.000C 1020-1929 

bond.  DEBT  Jan  1012..      550,000 

Floating  debt 3,0  11 

Sinking  fund 5,336 

Total  assessed  val.  1912.-16,005.790 

(Assessment  about  actual  value.) 
State&Co.  tax  (per$l,000)  '12. $5. 22 

Population  In  1910 23.735 

INTEREST  Is  payable  at  llscal 
agency  In  N.  Y,  City  (Nat.  Reserve 
Hank). 

PERRY. 

This  city  Is  the  county  scat  of  No- 
ble County. 

Water  Bonds. 
5J^s'06  M-N    $30. 000. May  10  '27-'36 

Funding   Bonds 
9s  '08       F-A   $34,000   .Aug    1    1933 
Sublect  to  call   after   Aug   1    1924.) 
BOND.    DEBT  Oct  1912..  5158,000 
Assessed  valuation  1911. -.1,610, 361 

(Assessment  at  about  full  value.) 
Total  tax  rate  (per  $1,000)  '11. $18. 25 
Population  In  1910 3.133 

INT.  payable  at  First  Nat.  Bank, 
Perry. 

PERRY  SCHOOL  DISTRICT. 

7s  Jan    $18, 000c ..1914 

5Hs        J-J        11,000c 1925 

5s  '11  J-J  30.000c. .Mch  1  1931 
BOND.  DEBT  Sept  1912..     559, 000 

Slnklngfund... 14,000 

Assessed  valuation  1912. ..1,676, 706 
(Assessment  about  %  actual  value.) 
School  tax  rate(per  $1,000)  '12. $7. 00 
INTEREST  payable  at  liscal 
agency  In  N.  Y.  City  (Nat.  Reserve 
Bank) . 

PONCA  SCHOOL  DISTRICT. 

A  district  (P.O.  Ponca)  In  Kay  Co 
5s  '11      M-N   $35, 000. ..Nov    1   1936 

School-Equipment  Bonds. 
5s  Nov  515,000c 

Building  Bonds. 

5s  Oct    512,000 

6s  July       4,000 

7s  July       2,000 

BOND.  DEBT  Sept  20  '12.     508,000 

Sinking  fund 249 

Assessed  valuation  1911  ...2,231,938 
Population  in  1912  (est.) 4,000 

INT.  payable  at  Nat.  Reserve 
Bank,  New  York. 

POND  CREEK  SCHOOL  DIST. 

A  district  in  Grant  County. 

5s  '11      A-O  540,000 Nov  1  1931 

BOND.  DEBT  May  8  1912.  548.000 
Assessed  valuation  1911 1,058,590 

PORUM. 

This  town  Is  In  Muskogee  County. 

Water  and  Light  Bonds. 

6s  '12      J-J      S33.000C    1937 

BONDED  DEBT  Sept  1912.533,000 

Sinking  fund 4,719 

Assessed  valuation  1912 378,930 

Population  in   1910 548 

RALSTON. 

This  place  Is  In  Pawnee  County. 

Water  and  Light  Bonds. 

6s  '09      J-J     525,000 1934 

(Subject  to  call  after   1919.) 
BOND.  DEBT  Oct  19  '12.-  .525,000 

Assessed  valuation   1911 350,000 

Tax  rate  (per  $1,000)  1911 55.00 

Population  In  1910 597 

RYAN. 

This  town  Is  In  Jefferson  County. 

Water    Works   Bonds. 

6S  J-J     545.000c    ..1929 

6s  '11      M-N       8,000c    1931 

Sewer   Bonds. 
63  J-J     518,000c ..1929 

Electric   Light  Bonds. 
6s  J-J       56,000c 1929 

Park  Bonds. 

6s  '11      M-N  $12. 000c    - 1931 

BONDED  DEBT  Sept  1912.589,000 

Total  assessed  val.  1912 596.973 

(Assessment  about  90%  actual  val.) 
City  tax  rate  (per  51,000)  '12. -55.00 
Population  In  1910 1,070 

SALLISAW. 

This  city  Is  In  Sequoyah  County. 

Water-Works  Bonds. 
6s  '08     J-J     $60, 000c.  ..Jan    1  1933 
6s  '12      M-S      42.500C. .Mch  1   1937 

Sewer    Bonds. 
6s  '11     Nov  $45, 000c. .Nov  1  1936 
GEN.  BD.  DT.  Sept  18  '12.  $147,500 

Assessment  debt 21,525 

Judgment  debt 5,425 

Sinking  fund  and  interest- .  20,525 
Total  assessed  val.  1912.. .1.206,567 

(Assessment  80  "J  actual  value.) 
Total  tax  rate  (per  51.000)  12.544.85 

INT.  payable  at  Nat.  Reserve 
Bank,  New  York. 

SAND  SPRINGS  SCH.  DISTRICT. 
A  district  in  Tulsa  County. 

6s   '12      J-J     $27,000 1932 

TOTAL  DEBT (?) 

SAPULPA. 

This  town  Is  In  Creek  County. 

Water-Works  Bonds. 

5s  '03      $25,000 Mch  2  1923 

5s  '07      6, 000. ..Apr   20  1927 

6s  '09      65.000 Jan    1  1929 

5s  '10      250,000 July  1  1930 

Sewer  Bonds. 

5s  '07      $37,000-. -Apr   20  1927 

5s  '09     25,000 June  11929 

5s  '10      50.000 Aug  1  1930 

Building  Bonds. 
6s  '08      $15.000 Nov  1  1928 


Fire   Apparatus   Bonds. 
5s  '10     $5,000 Jan    1  1030 

5s  '10       10,000 July  1   1030 

Funding  Bonds. 
6s  '00      FA    $82, 000...  Feb    13  1029 

Refunding  Bonds. 
6s  '12      F-A    $63, 350. ..Jan    15  1932 
BOND.  DEBT  Apr  26  '12  ..$628,500 

Floating  debt 10,000 

Slnklngfund 25.000 

Total  assessed  val.  101 1 ..  .5,578.104 
Total  tax  rate(per  51,000)  '11.552.00 
Population  In  1010.. .8.283 

SAPULPA  SCHOOL  DISTRICT. 

5s '03      ...    $15,000 

5s  '07       ...        12,000 

5s  '08      ...       30,000 Sept  1   1028 

5s  '08      ...       34,000 Sept  1   1929 

5s  '09      ...       30,000.  JSept  1  '10-'24- 
\'29-'34 

5s  '11      ...       40,000 June  11936 

TOT.  BD.  DT.  Apr  30  '12  ..$161,000 
Equalized  valuation  1911  ..6,266,279 

SHATTUCK. 

This  town  Is  In  Ellis  County. 

Water  Bonds. 

6s  '09      $50,000 July  1  1934 

(Subject  to  call  after  July  1  1919.) 
BOND.    DEBT  Oct  22   1912. $50, 000 

Assessed  valuation  1312 622,232 

Town  tax  rate  (per  $1,000) '12. $18, 80 
Population  In  1910 1,231 

SHAWNEE. 

This  city  Is  In  Pottowatomlc  Co. 
Incorp.  as  a  city  of  first  class  Mch.  16 
1806. 

Refunding  Bonds. 
5!4S         ...     $46,000 

Funding  Bonds. 

68  '97      $5, 198c  ...Oct  16  1917 

6s  '95      -.-  2,200c     1915 

Water  Works  Bonds. 
68  '98      A-O  535,000c. -Oct    1  1918 
5Hs'04J-J     125.000C-.Jan    11934 

City  Hall  Bonds 
5s  '03     530.OO0o.May  1  1923 

Sewer    Bonds. 
5s  '09     J-J     $1 25.000c. .Jan    1  1929 

Sewer  and   Water  Bonds. 
5s  '07      F-A  $165,000   ..Feb   1  1937 

Convention  Hall  Bonds. 
5s  '09     J-J     $50. 000c... Jan    1  1929 

Hospital   Bonds. 
5s    09     J.J     $20. 000c... Jan    1  1929 
GEN.BD.  DT.  July  1012.. $603,000 
Assessment  debt  Mch  1911.    500,000 
Assessed  valuation  1911. ..8, 690, 710 

(Assessment  at  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$25. 00 
Population  In  1010  (Census)  ..  12,474 

INTEREST  Is  payable  at  Nat.  Re- 
serve Bank,  N.  Y.  City. 

SHAWNEE  SCH.  DIST.  NO.  93. 

All   bonds  are   tax-exempt. 

Building  Bonds. 

6s  g         F-A     54,000c    1919 

4s  J-J        50,000c    1933 

5s  M-N     15,000c    1936 

5s  FA   120.000c    1929 

5s  J-J        44.000c    - 1935 

5s  '10     J-J       50,000 July  1  1935 

Refunding  Bonds. 

6s  g  M-S      S7.500C 1918-1927 

BOND.  DEBT  Jan  18  '11.-  5240.500 
Floating  debt  (est)  Sept  1'10  20.000 
Sinking  fund  Sept  1  1910.-  35,000 
Total  assessed  val.  1910..  .5,286.485 
(Assessment  about  i  actual  value.) 
School  tax   (per  $1,000)    1910_$9.00 

INT.  payable  at  Nat.  Reserve 
Bank,  N.  Y.  City. 

SNYDER. 

This  place  Is  In  Kiowa  County. 

s  '05      ...    $30,000 

,s  '07      --.       15,000 

,s  '11       ...       40,000 

Refunding  Bonds. 

S  '12       ...     $21,800--- 

TOT.  BD.  DT.  Apr  1912  ...5106,800 

Assessed  valuation  1911 673,192 

Tax  rate  (per51,000)  1911 531.75 

Population  In  1910 1,122 

SULPHUR  SCHOOL  DISTRICT. 

This  district  is  in  Murray  County. 

5s  J-J     554,000c    1932 

,s  ---       10,000c    -.1931 

Funding  Bonds. 
6s  '12  A-O  52, 697. 86. Apr  16  1937 
BOND.  DEBT  Oct  1912.-  566,698 
Assessed  valuation  1912  ...1,739,127 
Sch.  tax  rate  (per  51.000)  '12.  .57.50 
(Assessment  about  actual  val.) 

INT.  payable  at  Nat.  Reserve 
Bank,  New  York. 


TALLHLNA. 

This  place  Is  In  Le  Flore  County. 

Water  Bonds 

6s  '11      A-O   525,000 Oct  10  1031 

BOND.  DEBT  Sept  1912 525.000 

Assessed  valuation  1911 376,093 

(Assessment  about  M  actual  value.) 
Population  in  1912  (est.) 700 

TONKAWA. 

This  city  is  in  Kay  County. 

Water-Works  Bonds. 

6s  '12       ...     520,000 

BONDED  DEBT  Mch  1912.567,000 

Assessed  valuation   1911 865,000 

Total  tax  rate  (per  51, 000)'ll  .530.10 
Population  in  1910 1,776 

TULSA. 

Formerly  a  town  In  the  Creek  Na- 
tion (now  In  Tulsa  County),  In  the 
Indian  Territory. 

Funding   Bonds 
6s  ...    $30, 000. ..Mch  16  1928 

(Subject  to  call  after  1918.) 
5s  '09      ...     $24,000c-.Apr  1   1934 

Sewer  Bonds. 

5s  '05     $30,OO0c..JuIy  1  1925 

"is  '07  M-S  25,11000.- -Sept  1  1027 
5s  '08  A-O  30.000c -Oct  25  1928 
5s  '09  ...  65. 000c. May  15  1929 
53  '10  ...  35.000c.Apr  15  1930 
5s  '11      M-S  100.000c-.Seot  1  1931 
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TULSA  (Concluded) . — 

Water  Bonds. 
8s  08  ...  $250  000c... June  1  1928 
(Subject  to  call  after  June  1  1918.) 
5s  '09  ...  S20, 000c. -June  1  1929 
5s  '10  ...  100,000c. .Apr  15  1930 
5s  '11      M-S     90,000c. .. Sept  1  1931 

Fire- Department  Bonds. 
5s  '09      ...     $20. 000c. . .June  1  1929 
5s  '11      M-S     50, 000c. .Sept  1  1931 

Storage-House  Bonds. 
5s  '09      ...      $6, 000c... June  1  1929 

Park  Bonds. 
5s  '09     ...    $25, 000c. -June  1  1929 

Street  Bonds. 
5s  '11      M-S  $33, 000c. .Sept  1  193) 

Paving  Bonds. 
5s  '11      M-N  $11, 000c. -Sept  1  1931 
BOND.  DEBTJuljM  '12.     $941,000 
Sinking  fund  Apr  1  1012    -  50.000 

Assessed  valuation  1911. .  17,995,905 

(Assessment   about   actual  value.) 
Total  tax  (per  $1 .000)  1911..  .$21 .25 

Population  In  1910.. .18,182 

INT.    payable   at   National    Iieserve 

Bank.  N.  Y. 


City-Hall  Bonds. 

...     SI  5,0000    1934 

BOND.  DEBT  Sept  1  1912.  $301,000 

Sinking  fund 18,401 

Assessed  valuation  1912  ..  .2,500,000 
(Assessment  at  %  actual  value.) 
Tax  rate  (per  $1,000)  1912. ..$29. 50 
Population  In  1910 4,018 

INT.    payable    at    Nat.     Reserve 
Bank,  New  York. 


TULSA  SCHOOL  DIST.   NO.   22. 

5s  ...     525,000 Apr    11934 

Building  Bonds. 
5s  '12      J-J     3150,000. .July  15  1932 

TOT.  DEBT  July   1912 $135,000 

Assessed  valuation 20,963,246 


TULSA  COUNTY. 

Tulsa  Is  the  county  seat. 

Funding  Bonds. 
5sl  Jan   $37,000 Jan    11918 

Court-House  Bonds. 
5s  J-D    $200,000 1930 

Bridge  Bonds. 
5s  J-D    $75,000 June  1  1930 

Jail  Bonds. 
5s'H  J-D    $25,000.. Jan  1921-1930 

BOND.  DEBT  Sept  18  '12     $337,000 

Sinking  fund  20,887 

Total  assessed  val.  1912,-41,848,075 
(Assessment  at  85%  actual  value.) 
State  <fcCo.  tax  (per  $1,000) '12  .$5.75 
Population  In  1910 34,995 

VrNITA. 

Formerly  a  town  In  the  Cherokee 
Nation  (now  In  Craig  County)  In  the 
Indian  Territory. 

Water  Bonds  — 
fts  J  i)    $1)5. none.-. Dec    1   1923 

5s  ...        20.000    ...Apr    1   1930 

Sewer  Bonds — 
5s  J-D    $20 .000c...  Dec    1   1923 

City-Hall  Bonds. 

Ss '09      ...     $28.000 July  1   1929 

BOND.  DEBT  May  1912..  $133,000 

Floating  debt 10,000 

Sinking-fund. 40,000 

Assessed  valuation  1912 4,050.000 

(Assessment,  at  about  full  value.) 
City  tax  rate  (per  $1 ,000)'12.$10.50 
Population  In  1910.      4,082 

INTEREST  Is  payable  at  A.  B. 

Leach  &  Co.,  New  York. 


WAGONER. 

This  elty  is  In  Wagoner  County. 
Watccr- Works  Bonds. 

5s    semi-an  $72, 000c ..1925 

(Sub.  to  call  at  105  after  Dec  15  '15.) 

5s     semi-an   $50,0000    1934 

Light  and  Power  Bonds. 
5s     seml-an  $40, 000c     -    ...     1934 

Light,   Water  and  Sewer  Bonds. 
5s     semi-an   $10, 000c    1936 

Sewer  Bonds. 
5s     semi-an   $85,000c    1934 

Funding    Bonds. 
58*11      S-0     $29,0000    1930 

Park   Bonds. 

...     320.000c    1937 


WAGONER  COUNTY. 

Wagoner  is  the  county  seat. 

Verdigris   Drain.    Dist.   No.    I   Bds. 

6s  '12      s-a   $200,000. - - 

BOND.  DEBT  Oct  1911.  $96,600 
Assessed  valuation  1911.-14,240,000 
Population  In  1910 22,086 


WALTER. 

This  city  Is  In  Comanche  County. 

Water  Bonds. 
..  '10     J-J     $57.0000. .Jan    15  1930 

Sewer  Bonds. 
..'10     J-J     $26,0000. .Jan    15  1930 

Elcctric-Llght-Plant  Bonds. 
..  '10     J-J       $7,000c. .Jan    15  1930 

BOND.  DEBT  Feb  1911 $92,800 

Assessed  valuation  1909 800,000 

Population  In  1910. 1.377 

INT.  payable  at  City  Treas.  office. 

WALTER  SCH.  DIST.  NO.  1. 

.    -     $35. 000. ..Jan   21    1928 
Funding  Bonds. 

6s  '12     J-J     $30,000 Jan311937 

BOND.  DEBT  Sept  1  1912.   $65,000 

■Sinking   fund. 3,000 

Assessed  valuation  1912...  868,469 
(Assessment  at  60%  actual  value.) 
School  tax  rate  (per  SI, 000) '12  $11.00 
Population  of  dlst.,  1912  (est.). 1,500 


WASHINGTON  COUNTY. 

Bartlesvllle  Is  county  seat. 

Court-House  &  Jail  Bonds. 

6s  '12      J-J  $115,000 1917 

BOND.  DEBT  (Jet  1912.-  $140,000 
Assessed  valuation  1912.  .28,057,031 
State  &  Co.  tax  (pcr$1.000)  '12  ..$7.25 
Population  in  1910 17,484 


WOODWARD. 

This   town   is   the   county   seat   of 
Woodward  County. 

Sewer  Bonds. 
6s  '10      ...    $68.000 May  1  1935 

Electric- Light  Bonds. 
6s  '10       ...     $30,000 Sept  1  1935 

Water  Bonds. 

6s  '06    M&S  $50,()O0o Mch  1,1936 

(Subject  to  call  after  March  1,  '16) 
6s  '07  M-N  $15. 000c.  .May  1  1937 
(Sublect  to  call  after  May  1  1917.) 
6s  MO      M-S    S35.000  Sept  1    1935 

BOND.  DEBT  Feb  19  '12  ..$198,000 

Assessed  valuation  1911 2,478,085 

(Assessment  at  full  value.)) 
Total  tax  (per  SI, 000)   1911  ..$26.00 
Ponulatlon  in  1910 2.096 

INTEREST  payable  at  Nat.  Re- 
serve Bank,  N.   Y.  City. 


WYNNEWOOD. 

This    city    Is    In    Garvin    County. 
Inc.  as  city  of  first  class  in  1907. 
5s  '06     s-an  $24, 500c. ..Feb    1  1926 

5s  "07     s-an       8.000c    1927 

5  Hs'09  s-an     14.0000 1929 

5s  '11     J-J         5, 000c. .July  1  1931 

City-Hall  Bonds. 

5  Hs'09  s-an     $6.0000 1929 

BOND.  DEBTSept  18  1911     $57,500 
Total  assessed  val.  1911...  1.262, 000 

(Assessment  at  actual  value.) 
Total  tax  ratetper  $1,000)  'll.$22.13 
Population  in  1910  .- 2.002 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics  regard 
state  of  Oklahoma  which  are  not  represented 

Bonded 

Location —  Debt. 

Afton  (T).  Ottawa  County $54,000 

Alfalfa  Co.  Sotl.  Dist.  No.  46 58.865 

Allen,   Pontotoc  County w25,000 

Altus  (C),  Jackson  County 351.000 

Altus  School  District 05,500 

Alva  School   District 25.000 

Antlers  (T) .  Pushmataha  Co 38,000 

Atoka  (O,  Atoka  County- 51,000 

Beckham  Co.  Sell.  Dist.  No.  31 31,324 

Beaver  Countv 74,184 

BlgheartSeh.  Dist.  No.  29 29,000 

Biackwell  School  District S5.000 

Blaine  County 100,000 

Brlstow  (T).  Creek  County 55.000 

Britton  School  District 47.000 


tag  the  minor  divisions  In  the 

among  the  foregoing.  I    j 

Assessed  Tax     Popul'n 

Valuation,  per  $1,000.   1910. 

5$753,385     1,279 

§1,772.084     511.80 

645 

62,248,000     418.20       4,821 
63,266,061       66.50     


/•4 12.576  

41.102,457  019.33 

SI.  500.043  

68,209,301  65.85 


1.273 
1.968 


13,631 


62,512,082  611.80    

Sll.415.806  7.00  17.960 

S722.637     1.667 

/1. 000.000  10.00     


Bonded 
Location —  Debt . 

Broken  Arrow  (C),  Tulsa  Co $74,500 

Bryan  County 45.000 

Canadian  Co.  Seh.  Dist.  No.  27 £683.000 

Carmen  (C) ,  Alfalfa  County 00. 000 

Carter  County 490,000 

Chandler    (C).    Llncolnl  County 90,500 

Chattanooga  (T),  Comanche  Co 1/25.000 

Checotafa  (C),  Mcintosh  County 120,000 

Chelsea  (T),  Rogers  County 58.000 

Cherokee  School  District 38.000 

Cleveland  County.. ---    70. 500 

Coalgate  (C),  Coal  County 154,000 

.iiie  School  Dist.  No.  32 63,500 

Comanche  Co.  School   Dist.  No.  l-_    05.000 

Comanche  rci,  Stephens  County 41.000 

Copan  School  District  No.  4 30.000 

Coweta  (C),  Wagoner  County 46,000 

Creek  Co.  S.  D.  No.  2  (P.O.Bristow)   34,900 

(lushing  (T).  Payne  County. 25,000 

Custer  City  School  District 25.000 

Custer  County 38.800 

Davis,  Murray  County..- 25.000 

Dewey    County 20.950 

Duncan,  Stephens  County 105.000 

Durant  School  District 35.000 

Dustin  (T).  Hughes  County 25,000 

Edmond  (C),  Oklahoma  County...  100. 000 

Enid  (C),  Garfield  County 040.98-1 

Erick  (T).  Beckham  County 37.500 

Eufaula,  Mcintosh  County 75.000 

Frederick  School   District 00.000 

Garfield  County 40.000 

Garvin  County   99.000 

Geary,   Blaine  County 52,000 

Gotebo,  Kiowa  County 28.000 

Granite  (C),  Greer  County 45.000 

Hartshorne,  Pittsburg  Co 130.000 

Ilartshorne  School  District  No.  1..   25,000 

Heavener  (C),  La  Flore  County 70,000 

Hobart  School  District 103,000 

Holdenville  School  District 39.000 

Hominy,  Osage  County 30.500 

Hughes  Countv 73,500 

Jackson  County 130.000 

Jefferson  Countv  Sch.  Dist.  No.  1..   25,000 

Johnston   County 1 53.000 

Kay   County 35.000 

Kingfisher  Countv 34,000 

Kiowa  (T).  Pittsburg  County 49.000 

Krebs  (C),  Pittsburg  County 00,000 

Leflore  Countv 83.000 

Lehigh,  Coal  County 05.000 

Lincoln  Countv 43.000 

Lindsay  (C),  Oarvin  County 50.000 

Love  County 12! 

Love  Countv  School  Dist.  No.  16---   42.000 

Mcintosh  County 39,470 

Mcintosh  Countv  S.  D.  No.  19 25.000 

Madill,  Marshall  County 40,000 

Mangum.  Greer  Countv 185.000 

Marlow  School  District 35.000 

Marshall  Countv  Sch.  Dist.  No.  2--   25.000 
Mayes  County  School  Dist.  No.  1_.   25.000 

Medford  School  District 43.000 

Miami,  Ottawa  County 34,000 

Noble  Countv 70,500 

Okeene  (T),  Blaine  County 30,000 

Okmulgee    County 80.000 

Ottawa  County 25.000 

Ottawa  Countv  Sch.  Dist.  No.  26--   25.000 

Paul's  Valley,  Garvin  County 88.000 

Pawnee  (C),  Pawnee  County 93.000 

Pawnee    County 31.000 

Pittsburg  County 123. 500 

PoncaCity,  Kay  County 67,500 

Pontotoc  County 52.000 

Poteau  (C),  Leflore  County 80,000 

Pottawatomie  Countv 119.500 

Ramona  School  District  No.  16 50.000 

Rod,   Pontotoc  County 35.000 

Roger  Mills  County 40.775 

Rogers  County 55,000 

Seminole  Co.  Sch.  Dist.  No.  22 29.000 

Sentinel  (T) .  Washita  County 30,000 

Sequoyah  County  Sch.  Dist.  No.  1.   25,000 

Stephens    County... 48.370 

Stigier  (C),  Haskell  County z$75,000 

Stillwater  School  Dist.  No.  16 25.500 

Strike  Axe  Twp.  (P.O.  Pawhuska)  .   50,000 

Stroud.   Lincoln  County 39.500 

Tahlequah  (C),  Cherokee  County 27.500 

Tecumsch  (C).  Pottawatomie  Co...   68,000 
Tishomingo  (T) .  Johnston  County. .   44.500 

Wapanucka,  Johnston  County 60,000 

Washington  County  Sch.  Dist.  No.  7  50.000 
Washington  County  S.  D.  No. 16  ...  49.500 

Washita  County... 14S.000 

Watonga,  Blaine  County 55.000 

Waurlka.  Jefferson  Countv 40.000 

Weatherford  (C),  Custer  County...  142. 500 

Wetumka  (T).   Hughes  County 65.000 

Woodward  School  Dist.  No.  1 S96.5O0 

Yukon,  Canadian  County 40.000 


Assessed 
Valuation. 
16794.761 

612,932.810 


Tax  per    Pop'n* 
$1,000      1910. 

1.576 

6*7.25     29,854 


64 85. 000 

612.491,451 

61.2W.000 


SI. 69 1. 4 69 
833,135 

1,250.000 
510,800. 100 

H.209,481 

62.000.000 
5890.420 
6700. 0OH 

63,081,  loo 

6718.288 
6249.  150 
S614.591 


883 

69.95  25,358 

2.024 

471 

S30.00  1,083 

all  50  1.350 


(77.65 

69.50 
5  1 1  .00 
635.00 


18.843 
3.255 


1.381 
LI  87 
L072 


619.246,104 

reoo.ooo 

68.71  s.  087 

M  ..'98.000 

2.500.000 

5700,000 

6856.402 

67,866,169 

#05.000 

61.250.000 

61,825.000 

634,717.445 

61  1,559,535 

61,000,000 


60.25 
024.25 

60.20 


23,231 
1.416 

14.132 
2,477 


'■014,293 

5971.700 

61.000.000 

1652,747 

19,000 

62,095.725 

61.000.000 

612.000.250 

616.414.843 

6758  000 

67,542.747 

628.000.000 

617. 500.000 

7500,000 


al8.80 

a36".50 
5.00 

67.50 


612.50 
645.00 


a.35.30 
65.00 


66 .25 
67.00 
69.21 
65.25 
66.25 
a27.20 


612.428.313 

/•555.78S 

627.771.684 

S695.876 

55.917.597 

51.580.070 

§1  1.639.565 

52.151.038 

700.000 

62,073.762 

/l. 000. 550 

6990.800 

52,512.220 

1,263,234 

rt.598,732 

613,947,744 

6400.251 

616.666.964 

69.i5t.OM) 

69.480.000 

1.242.000 

61.182.484 

6  12.910.751 

524,000.000 

312,000 

13.862,492 

6885.079 

529.S56.5S6 

54.700.000 

5620.000 

S7.029.826 

616.000.imi0 

700.000 

5325.000 

61.40S.969 

68.533.708 

5800.000 


4.000.000 

5796.733 

1.050.000 


(76.35 

029. 50 
57.90 

,79.64 

59.00 


a20.00 

613.50 

14.00 

614.25 

9~00 
9.75 

60.55 
511.00 

68.55 

68.55 
610.00 

20.00 
612.50 

67.75 


07.05 

631.10 

56.70 

55.95" 

038.00 

!77.00 

65.25 

aJKLOO 

611.40 
67.90 

$12766 

122740 

a 29. 50 


25.034 
1,728 
2,928 
2.118 
1.190 

"L018 

(C)  City.  (T)  Town,  a  Total  tax.  e  1909  figures.  f  1910  figures. 
(7  State  and  county  tax.  •  Exclusive  of  railroad  assessment,  z  Total  debt, 
v  This  covers  merely  a  recent  issue  of  bonds:  we  are  nit  Informed  as  to  what 
Is  total  debt.     5  1911  figures.     6  1912  figures. 


707.239 

5502.117 

62,652.481 

66.169.337 

617.735.506 

51.110.514 

el, 000. 000 

51.392.857 

5900.000 

<?2.01  1.868 

/504.660 


030.00 

515.00 

68.80 

'.-,    Ml 

65.05 
Q27.75 

alb'66 
530.00 


579 

2,090 

13,799 

915 

1,307 

337650 

26,545 

1,452 

740 

1,229 

2,963 

"  780 


760 
24,040 
23,737 

167734 

20.999 

18.825 
1,021 
2,884 

29.127 
1,880 

34,779 

"lb",  236 

20,961 

"Y.564 
3.667 


2.907 

14.045 

920 

21.115 

15.713 

"27689 
2.161 

17.332 

47.650 
2.521 

24,331 
1,830 

43.595 

"l7044 
12.S61 
17.736 

""857 

22",252 

1.5S3 

"37674 
1.220 
2.S91 
1.626 
1.408 
948 
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State  of  California. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  of  Sept.  9  1850) Sept.  9  1850 

Total  area  of  State  (square  miles) 158,297 

State  Capital Sacramento 

Governor  (term  exp.  1st  Mon.aft.Jan.l'15)..H.  W.  Johnson 

Sec.  of  State  (term  exp.  1st  Mon.  aft. Jan.  1  '15)  _F.  C.  Jordan 

Treasurer(term  exp. 1st  Mon. aft. Jan. 1  '15).Edw.  D.  Roberts 

Controller  (term  ex.  1st  Mon.  after  Jan.  1    1915),  A.  B.  Nye 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  after 
January  1,  and  sessions  are  not  limited,  though  members  can  draw  pay 
only  60  days.  

HISTORY  OF  DEBT. — For  early  history  of  the  State  debt  see  "State 
and  City  Section"  of  April  1894,  page  142. 


Civil  War  Bonds  of  1857. 
Int.  ceased       $3. 500c 

Civil  War  Bonds  of  1860. 
Int.  ceased  $500c 

Funded  Debt  Bonds. 
Sag  '73  J-J  $2. 277,500c 


C) 


Sea  Wall  Bonds. 

4s '05  J-J  $2. 000,000c. .Jan   2   1924 

(Subject  to  call  after  Jan.  2  1914.) 

Harbor-Improvement  Bonds. 

(4s  g'll    J-J  $2.000.000c..July  2  1985 

I  (Subject  to   call   beg.  July  2   1950.) 

Highway  Bonds. 
4s  '11      J-J  SI, 600, 000c  July  1  '17-20 
•  Of  which  $1,526, 500  held  by  State  School  Fund  and  J751.000  by  Uni- 
versity fund. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer  In  Sacramento. 
TOTAL  DEBT. — The  total  bonded  debt  of  the  State  on  Sept.  1  1912  was 
$6,881,500,  Including  $4,000  civil  bonds  on  which  Interest  has  ceased.  The 
warrant  debt  on  that  date  was  (356.959  22.  Cash  In  treasury  on  Sept.  1 
1912  amounted  to  (15,490.837  70.  The  $2,000,000  sea-wall  bonds 
Issued  for  San  Francisco  are  not  Included  In  the  total  Indebtedness  of 
the  State;  these  bonds  are  payable  out  of  a  sinking  fund  receiving  Its  revenue 
from  moneys  collected  by  the  San  Francisco  Harbor  Commissioners;  $200.- 
000  of  this  Issue  Is  held  by  the  State  In  trust  for  the  State  School  Fund. 

The  bonds  of  1873  ($2,277,500)  matured  In  1893.  No  sinking  fund  hav- 
ing been  provided  for  their  payment,  they  were  taken  over  by  the  State  for 
Its  school  funds  and  have  been  so  held  since  1893. 

The  State  Treasurer  ori  Sept.  1  1912  held  bonds  aggregating  $6,824,975 
for  the  benefit  of  the  State  School  Fund;  this  Includes  $1,526,500  of  the 
funded  debt  bonds  of  1873.  The  State  Treasurer  also  holds  $1,272,950  for 
the  benefit  of  State  Funds  other  than  the  School  Fund.  This  Includes 
$751,000  of  the  funded  debt  bonds  of  1873  held  In  trust  for  the  University 
Fund  referred  to  above. 

ASSESSED    VALUATION. — The  following  statement  shows   the   total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  Indicated. — 
decrease  In  1906  caused  by  destruction  of  property  by  earthquake. 
Yean.  Valuation.  Tax  rate.  I  Years.  Valuation.  Tax  rate. 

1912 $2,920,400,512  1902 $1,290,238,964  $3.82 

1911 2,603.286.264  'None    1900 

1910 2.471.505,410  $3.53    1890 

1909 2.438,656,544  3.64    1880 

1908 1.9b  1.554 .603  4.00    1870 

1906 1,595.897.411  4.76    1860 

1904 1,545.698,785  5.35    1850 


1,217,648,863 

4.98 

1,101.137.290 

5.80 

...  .   666.399,985 

6.40 

277,538,134 

8.65 

148,193.540 

6.00 

57,670.689 

5.00 

•Pursuant  to  Chap.  335,  Laws  of  1911,  carrying  Into  effect  Sec.  14  of 
Art.  13  of  the  constitution  as  amended  Nov.  8  1910  (see  below)  there  Is 
now  no  general  tax.  revenue  being  derived  from  the  taxation  of  public 
service  and  other  corporations,  banks  and  Insurance  companies.  The 
amount  of  tax  placed  upon  these  corporations  by  the  State  Board  of  Equali- 
zation for  1911  was  $10,454,125.46. 

CONSTITUTIONAL  AMEN  D. VIE  NTS.— At  the  general  election  on  Nov.  8 
1910  eight  amendments  were  favorably  voted.  Under  the  terms  of  one 
of  these  amendments  the  city  of  San  Francisco  was  authorized  to  vote  on 
an  amendment  to  Its  charter  so  as  to  allow  the  Issuance  of  $5,000,000  bonds, 
the  proceeds  of  the  same  to  be  turned  over  to  the  Panama  Pacific  Interna- 
tional Exposition  Co.  for  an  exposition  to  be  held  In  San  Francisco  to  cele- 
brate the  opening  of  the  Panama  Canal.  In  accordance  with  this  authority, 
a  special  election  was  held  In  San  Francisco  on  Nov  15  1910  and  the  pro-, 
posed  charter  amendment  was  accepted.  A  further  amendment  approved 
by  the  voters  of  the  State  on  Nov.  8  1910  creates  a  fund  of  $5,000,000  for 
the  use.  establishment,  maintenance  and  support  of  the  Panama  Pacific 
International  Exposition.  One  other  amendment  adopted  provides  for 
the  separation  of  Statt  and  local  taxation  and  for  the  taxation  of  public 
service  and  other  corporations  for  the  benefit  of  the  State.  V.  92,  p.  202. 
On  Oct.  10  1911  the  voters  adopted  constitutional  amendments  granting 
equal  suffrage  to  women,  allowing  the  recall  of  public  officials,  even  the 
judiciary,  and  reserving  to  the  people  the  powers  of  Initiative  and  referen- 
dum.    See  V.  93,  p.  1337,  for  list  of  amendments  adopted  and  defeated. 

BOND  PROPOSITIONS.— Four  bond  propositions  were  also  favorably 
voted  at  the  general  election  Nov.  8  1910.  They  provide  for  the  Issuance 
of  $18,000,000.4%  bonds  for  highways,  $1,500,000  4%  San  Diego  sea-wall 


bonds,  $1,000,000  4%  India  Basin  bonds  for  the  county  and  city  of  San 
|  Francisco  and  $9,000,000  4%  harbor-Improvement  bonds  for  the  clty'and 
county  of  San  Francisco.     V.  92,  p.  202.     This  latter  Issue  was  declared 
;  valid  by  the  Superior  Court  on  Nov.  14  1911.     V.  93,  p.  1337.     On  May  23 
!   1912  Judge  Scavvcll  in  the  Superior  Court  dismissed  the  order  to  show  cause 
|  why  an  injunction  should  not  be  issued  restraining  the  sale  of  the  $1,000,00 
4";,    India  Basin  bonds.     V.   94,   p.   1519.     The  offering  of  these  bonds, 
which  was  to  have  taken  place  July  22  1912,  has  been  Indefinitely  post- 
poned.     V.  95,  p.  312. 

DEBT  LIMITATION. — The  limitations  fixed  In  the  Constitution  of  Cali- 
fornia with  reference  to  the  creation  of  State  debt,  debts  of  counties,  cities, 
(Owns.  &c,  are  as  follows: 

ARTICLE   16.     Section   1. — State  Indebtedness. — The   Legislature  shall 
not  In  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  which 
shall,   singly  or  In   the  aggregate  with   any  previous  debts  or  liabilities, 
exceed  the  sum  of  three  hundred  thousand  dollars,  except  In  case  of  war 
to  repel  Invasion  or  suppress  Insurrection,  unless  the  same  shall  be  author- 
,  Ized  by  law  for  some  single  object  or  work  to  be  distinctly  specified  therein, 
i  which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  pay- 
!  ment  of  the  Interest  of  such  debt  or  liability  as  It  falls  due,  and  also  to 
pay  and  discharge  the  principal  of  such  debt  or  liability  within  seventy-five 
I  years  of  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
the  principal  and  interest  thereon  shall  be  paid  and  discharged,  and  such 
j  law  may  make  provision  for  a  sinking  fund  to  pay  the  principal  of  such  debt 
or  liability  to  commence  at  a  time  after  the  incurring  of  such  debt  or  lia- 
bility of  not  more  than  a  period  of  one-fourth  of  the  time  of  maturity  of 
such  debt  or  liability;  but  no  such  law  shall  take  effect  until,  at  a  general 
election,  it  shall  have  been  submitted  to  the  people  and  shall  have  received  a 
majority  of  all  the  votes  cast  for  and  against  it  at  such  election;  and  all 
moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  speclflo 
object  therein  stated,  or  to  the  payment  of  the  debt  thereby  created,  and 
such  law  shall  be  published  in  at  least  one  newspaper  In  each  county,  or  city 
and  county,  If  one  be  published  therein,  throughout  the  State,  for  three 
months  next  preceding  the  election  at  which  it  is  submitted  to  the  people. 
The  Legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people, 
if  no  debt  shall  have  been  contracted  In  pursuance  thereof,  repeal  the  same, 
ARTICLE    12.     Section   13. — State  Not  to  Loan  Its  Credit,    &c. — The 
State  shall  not.  In  any  manner,  loan  Its  credit,  nor  shall  It  subscribe  to  or 
be  Interested  In  the  stock  of  any  company,  association  or  corporation. 

ARTICLE  4.  Section  31. — Legislature  Prohibited  from  Loaning  Credit 
&c,  of  State,  City,  County,  &c. — The  Legislature  shall  have  no  power  to 
give  or  to  lend,  or  to  authorize  the  giving  or  lending  of,  the  credit  of  the 
State,  or  of  any  county,  city  and  county,  city,  township  or  other  political 
corporation  or  subdivision  of  the  State  now  existing,  or  that  may  be 
hereafter  established,  In  aid  of  or  to  any  person,  association  or  corporation, 
whether  municipal  or  otherwise,  or  to  pledge  the  credit  thereof  In  any 
manner  whatever  for  the  payment  of  the  liabilities  of  any  Individual,  asso- 
ciation, municipal  or  other  corporation  whatever;  nor  shall  It  have  power 
to  make  any  gift,  or  authorize  the  making  of  any  gift,  or  any  public  money 
or  thing  of  value  to  any  Individual,  municipal  or  other  corporation  what- 
ever; provided,  that  nothing  In  this  section  shall  prevent  the  Legislature 
granting  aid  pursuant  to  section  twenty  two  of  this  Article;  and  It  shall  not 
have  power  to  authorize  the  State  or  any  political  subdivision  thereof  to 
subscribe  for  stock  or  to  become  a  stockholder  In  any  corporation  whatever. 
The  exception  provided  In  Section  22  of  Article  4  (referred  to  In  the  last 
clause  of  the  above)  permits  merely  the  granting  of  aid  by  the  State  and 
by  cities,  tec.  to  Institutions  for  the  support  and  maintenance  of  minor 
orphans,  or  half-orphans,  or  abandoned  children,  or  aged  persons  In  Indigent 
circumstances.  By  an  amendment  adopted  Nov.  8  1910  further  provision 
Is  made  for  creating  a  fund  of  $5,000,000  for  the  use,  establishment,  main- 
tenance and  support  of  the  Panama  Pacific  International  Exposition. 
V.  92,  p.  202.  See  Constitutional  amendments  given  in  preceding  column. 
ARTICLE  11.  Section  18. — Counties,  Cities  and  Towns.  &c..  Debt 
Restrictions. — No  county,  city,  town,  township,  board  of  education  or 
school  district  shall  Incur  any  Indebtedness  or  liability,  In  any  manner,  or 
for  any  purpose,  exceeding  In  any  year  the  Income  and  revenue  provided 
for  It  for  such  year,  without  the  assent  of  two- thirds  of  the  qualified  electors 
thereof  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless,  before 
or  at  the  time  of  Incurring  such  Indebtedness,  provision  shall  be  made  for 
the  collection  of  an  annual  tax  sufficient  to  pay  the  Interest  on  such  Indebt- 
edness as  It  falls  due,  and  also  provision  to  constitute  a  sinking  fund  for 
the  payment  of  the  principal  thereof  on  or  before  maturity,  which  shall  not 
exceed  forty  years  from  the  time  of  contracting  the  same;  provided,  however, 
that  the  City  and  County  of  San  Francisco  may  at  any  time  pay  the  unpaid 
claims,  with  Interest  thereon  at  the  rate  of  five  per  cent  per  annum,  for 
materials  furnished  to  and  work  done  for  said  city  and  county  during  the 
forty-first,  forty-second,  forty-third,  forty-fourth  and  fiftieth  fiscal  years, 
and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year,  out  of  the  Income 
and  revenue  of  any  succeeding  year  or  years,  the  amount  to  be  paid  In 
full  of  said  claims  not  to  exceed  In  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  In  any 
manner  to  these  claims;  and  provided  further,  that  the  City  of  Vallejo,  of 
Solano  County,  may  pay  Its  existing  Indebtedness  Incurred  In  the  construc- 
tion of  Its  water-works  whenever  two-thirds  of  the  electors  thereof  voting 
at  an  election  held  for  that  purpose  shall  so  decide,  and  that  no  statute 
of  limitations  shall  apply  In  any  manner.  Any  Indebtedness  or  liability  In- 
curred contrary  to  this  provision,  with  the  exceptions  hereinbefore  recited. 
shall  be  void. 

The  City  and  County  of  San  Francisco,  the  City  of  San  Jose  and  the 
Town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the 
principal  of  any  Indebtedness  Incurred,  or  to  be  hereafter  Incurred,  by  it, 
to  commence  at  a  time  after  the  Incurring  of  such  Indebtedness  of  not  more 
than  a  period  of  one-fourth  of  the  time  of  maturity  of  such  Indebtedness, 
which  shall  not  exceed  seventy-five  years  from  the  time  of  contracting  the 
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same.     Any  Indebtedness  Incurred  contrary  to  any  provision  of  this  section 
shall  be  void. 

COUNTY  DEBT  RESTRICTIONS.— By  a  State  law  passed  March  24 
1893,  all  counties  are  restricted  to  the  Issuance  of  bonds  which  shall  not  run 
onger  than  twenty  years. 

A  new  law  regulating  Indebtedness  for  public  Improvements  was  enacted 
In  1001.  Section  4  of  this  law  establishes  a  limit  for  such  Indebtedness, 
and  Is  as  follows: 

LIMIT    OF    INDEBTEDNESS. 

SECTION  4.  No  city,  town  or  municipal  corporation  shall  Incur  an  In 
debtedness  for  public  Improvements  which  shall  In  the  aggregate  exceed 
19%  of  the  assessed  value  of  all  the  real  and  personal  property  of  such  city 
town   or  municipal  corporation. 

This  new  law  was  given  In  full  In  the  "Chronicle,"  Aug.  10  1901,  p.  303 

TAX  EXEMPT  AMENDMENT. — At  the  November  1902  election  tht 
following  amendment  to  Article  13  of  the  State  Constitution  was  favorably 
voted  upon.      V.  74    p.  916:  V.  75.  p.  1366 

SECTION  1  %.  All  bonds  hereafter  Issued  by  the  State  of  California,  or 
by  any  county,  city  and  county,  municipal  cerporatlon,  or  district  (In 
eluding  school,  reclamation  and  Irrigation  districts)  within  said  State 
shall  be  free  and  exempt  from  taxation.  See  editorial  article  In  "State 
And  City  Supplement"  of  October  1902. 

MORTOAOES  EXEMPT  FROM  TAXATION. — Among  the  amendments 
voted  Nov.  8  1910  Is  one  repealing  Section  4  of  Article  13  of  the  State 
Constitution,  thereby  changing  Section  1  so  that  hereafter  a  mortgage  deed 
of  trust,  &c,  together  with  the  money  represented  by  such  debt,  shall  be 
exempt  from  taxation.  This  section,  as  It  now  reads,  will  he  found  In  full  In 
V.  91,  p.  974. 

IRRIGATION  BONDS  AS  SAVINQS  BANK  I N  VESTMENTS.— The 
Legislature  In  1911  passed  an  Act  (Chapter  157,  Laws  1911)  allowing  In- 
vestment by  savings  banks  In  bonds  of  Irrigation  districts.     V.  93,  p.  1131. 

POPULATION    OF    STATE.— 

1910  __  .2,377,549  I  1890  _  __1.208.130  1 1870 560,24711850 92,597 

1900  ___1.485.053  1 1880  ___     864.694  1  1860 379. 994  | 

In  1860-70  Increase  was  180,253.  or  47.44%:  In  1870-80.  304,447,  or 
64.34%;  In  1880-90,  348,704,  or  40.30%;  In  1890-1900,  271,655,  or  22.4%; 
In  1900-10,  892,496,  or  60.10% .  The  number  of  Chinese  in  the  population 
In  1910  was  45,753,  In  1900.  72,742  In  1890  and  75,132  in  1880. 

CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE    OF   CALIFORNIA. 


NOTE. — For  debts  of  civil  divisions  not  found  among  the  statements  oUer 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  In  this  State  levy  a  special  tax  on  property  outside 
Incorporated  cities  and  towns  for  making,  repairing  and  sprinkling  of 
roads,  and  -he  tax  rate  as  given  below  under  these  counties  Is  made  up  of 
the  State  tax  rate  and  the  county  tax  rate  including  special  road  tax. 


ALAMEDA. 

This  city  Is  in  Alameda  County 
City  was  incorporated  1854;  re-inc. 
1872.  Special  charter  adopted  April 
1907.  For  proposed  purchase  of  cer- 
tain water  properties,  see  V.  93, 
p.   1547. 

City   Hall. 
5s  '94      J-D    $27,500c__Dec  1     13-3<. 

School. 
5s  '94      J-D    $22,550c__Dec  1   '13  34 
4s    01      J-D      72.500c      Dec  1   '13-41 
4}^8'10J-D    142,500_June   1    *13-'50 

Municipal   Improvement  Bonds 
4Hs'08  A-O  $274,500c_Apr  1  '13-'48 

Electric.Lt.    cSc  Police  Dcpt.  Bonds. 
5s    12      M-N     158,000_Nov  1   '13-*52 

Sewer  Bonds. 
4Hs'10J-D  $2R,500_June  1  '13-'50 
BOND.  DEBT  Nov  1912,  ..$730,825 
Total  assessed  val.  19 12.. 20  8!) 5  458 
(Assessment  about  65  ,>  actual  value) 
City  tax  rate  (per  $1,000)  '12. $10.90 
Population  In  1910 23,382 

INT.  payable  at  City  Treas.  office. 


ALAMEDA  CO.UN.H.  S.D.  NO.  3. 
Building  Bonds. 

5s  g  '12  J-D    580,000c. June  1   T8-47 

BOND.  DEBT.  Oct  1912 $80,000 

Assessed  valuation  1912. .  .7,-119,900 
(Assessment  at  60%   actual  value.) 

Population  in  1912  (est.) 5,000 

INT.    payable    at    County    Treas- 
urer's office  in  Oakland. 


ALAMEDA  CO.  UN.  H.  S.  D.  N0.4. 
High-School  Building  Bonds. 

58  '06      J-J   l$26.000e 1913-1916 

\    60,000c 1916-1926 

BOND.  DEBT  July  1  1912  $92,500 
Assessed  valuation  1912__17.490.027 
(Assessment  about  60%  actual  val.) 
INTEREST  payable  at  County 
Auditor's  office  In  Oakland. 


ALHAMBRA. 

This  city  is  in  Los  Angeles  County. 

Library  Bonds. 
5s  '12     M-S  $50,000c_Scpt  1  '13-'52 

Incinerator  Bonds. 
5s  '12      M-S  $10, 000c. Sept  1   '13-'52 

Fire-Protection  Bonds. 
5s  '12     M-S  $31. 000c. Sept  1  '13-'52 

Drainage  Bonds. 
5s  '12      M-S  $17,000c_Sept  1  '13-'52 

City-Hall  Bonds. 
5s  '12      M-S   $50,000o_Sept  1   '13-'52 

Bridge  Bonds. 
5s  '12      M-S  $15. 000c. Sept  1  'l.V.V 
BOND.  DEBT  Sept  23  1912.551.000 

Bonds  sold  Oct  12  1912 173,ooo 

Assessed  valuation  1912  7  388  29  i 
Tax  rate  (per  $1,000)  1912..  $11.50 
Population  in  1910 _.  5  O'U 

INT.  payable  at  City  Treas.  office. 

ALHAMBRA  CITY  SCH.  DIST. 
-S    06      ...     $24.000.. 
-S  '08       ...     .56,000.. 

-s  '09       ...       46,000 

4>is'll  July  f    2.000c  July  1  '21-'22 
>J««f  »   \ 58.000c  July  1   •23'51 
BOND.  DEBT  Oct  17  1912.5186  OH) 
Sinking  fund.  |   is7 

Assessed  valuation  1912      6  204*245 
tSSJ  taz  (oor  SI. 000)  1912. .Jli.60 
L«  INT.  payable  at  Co.  Treas.  office 

ALHAMBRA  CITY  HIGH  S.   D 

8    04       ...     $27,000 

-S    06       ...  2  000 

4Hs'll  July  1  7.000eL7uiy  V'mV'17 

Assessed  valuation  _Vi~2~"-~0  204   245 

^elu.oU.ix_u,er_SU)00»_T2        S  1  ..60 
INT.  at  County  T'r'easuPeTTofflee" 


ANAHEIM. 

This  city  is  in  Orange  County.    Re- 
incorporated June  1888. 

Electric-Light  Bonds. 
8s  '94      J-D      51, 025c. Dec    1    M2-'34 
as  g  "11  A-O8,287.50C.Apr    1    '13-'51 

Water  and  Light  Bonds. 
Ss  "96      J-D    $ll,250c.Dec   1    '12   '36 
5s  g  '06  J-J       40.800c-.July  2 '13  "46 

Paving  Bonds. 
os  g  '10  J-J        $6.500c_July  2  '13-'25 

Sewer  Bonds. 
5sg'll  A-O  $87,750c.Apr  1  '13-'51 
BOND.  DEBT  Sept  19  '12.5156.613 
Total  assessed  val.  '12'13. 1,622, 335 
(Assessment  about  4  actual  value.) 
Total  tax  (per  51,000)  '12-'13  .517.00 
Population  In  1910  (Census) 2.628 

INT.  payable  at  City  Treas.  office. 


ANAHEIM   SCHOOL   DISTRICT. 

High-School   Bonds. 

5s  '11      570,000 

is  '11      ...       35,000 1916-1931 

Qrammar-School   Bonds. 

5s  '11      530.000 

TOTAL  BONDED  DEBT.    (?) 


BAKERSFIELD. 

This  city  is  in  Kern  County.  In- 
corporated Jan.  11  1898.  Town  of 
Kern  annexed  July  i<)  1910. 

Improvement  Bonds 
4s  '04      523,000c_Pt  yly  July  1 

Fire- Department   Bonds. 
5s  '12      A-O   560, 000... Oct  1  '13-'52 

Library  Bonds. 
5s  '12      A-O   527, 000.. Oct    1    "13-'52 

Sewer  Bonds. 
4Hsg'07  M-N105.000c.Mav  1   '13-'47 
5s  '12      A-O      210. 000. .Oct  1  '13-'52 
.s  '12      ...        16.000 

City-Hall  Bonds. 
5s     12      A-O   150, 000... Oct  1  '13-'52 

School  Bonds. 

4Ks        $30. 000. Part  yly  July  1 

MONO.   DEBT  Oct  1912. ..$613,000 

Assessed  valuation  1912 7,222,000 

(Assessment  about  ,"•_  actual  value.) 

Total  tax  (per  SI. 000)   '12 $27.20 

Population  In   1910 12.727 

INT.  payable  at  City  Treas.  office. 


BERKELEY. 

This  city  l>  In  Alameda  Countv. 
Incorp.  April  1878.  New  charter 
adopted  Meh.  .">  1895.  Commission 
government  adopted  July  1   1909. 

School   Bonds. 
4V.s<)0  J-J     570.5iOc_JulylO'12-,40 

Munic.  Impl.  Bds.—  {T(1I  Exempt.) 
4i.,s'g  K-A  5260.837c  Feb  1  '13- "47 
BOND.  DEBT   Mel.  1912.     5333,837 

Assessed  val.   1912-13 38.918,850 

(Assessment  about  3-5  actual  value.) 
Tot.  tax  (per  51 .000)  '11-'12__S23  70 
Population  In  1910  (Census)      40  434 

INT.  at  office  of  City  Treasurer. 

BERKELEY  SCHOOL  DISTRICT. 

4HS'06  J-J  $127.931___Jan  1  T3-'40 
(Part  due  each  year.) 

4HS07 175,0000    ..    _ 

4  4s'07  J-J        M.OOOc.July  15  '.3-'26 

4  hs'07 eo.oooc.Juiyis'i.vie 

4  Hs'08 180,0000 1913-1948 

4  i.s'08 45,0000 1913-1948 

BOND.  DEBT  Feb  1911  ...$651,000 
INT.  payable  at  Co.  Treas.  office. 

BONITA   SCHOOL   DISTRICT. 

A  district  in  Stanislaus  County. 

Building  Bonds. 
58     12      M-\  535,000. 
TOTAL   DEBT...  r.) 


CARPENTERIA  UN.  SCH.  DIST. 

A  district  in  Santa  Barbara  Co. 

Site  and  Building  Bonds. 

5s  '12      Apr    J$1,000 1916 

\32,000 1917-1932 


BOND.  DEBT  Nov  1  '12 $33,000 

Assessed  valuati  >n  1911 70  1.000 

CENTRAL  UNION  HIGH  S.  D. 

A  district  (P.  O.  El  Centro;  in 
Imperial  county. 

Building   Bonds. 

5s  '11  ...$75,000 1927-1951 

BOND.  DEBT  Meh  1912..     $75,000 

Floating  debt 1,600 

Assessed  valuation  1912.  ..2,601,000 
(Assessment  about  Yi  actual  value.) 
Illgli-school  tax(per$l,000)  '12.57.70 
Population  in  1910 nzi 

INT.  payable  at  Co.  Treas.  office. 

CERES   HIGH   SCHOOL   DIST. 

A  district  in  Stanislaus  County. 

Building  Bonds. 
5s  '12     A-O  $35,000         ..1917-1935 
(Part  due  each  year.) 

TOTAL    DEBT     .....       ....       (?) 

CHAFFEE  UN.  HIGH  SCH.  DIST. 

A  district  in  San  Bernardino 
County. 

Building  Bonds. 
58  8*11  Sept  Slo,  000.  Sept  11  '17-21 
1  90,000  Sept  1  I  '22-51 
5s  g  '11  Sept  100,000.. Sept  1  '20-'51 
BOND.  DEBT  Apr  1912..  5200,000 
Assessed  valuation  1911.. 4. 084 .005 
Real  valuation  (est.) 12,000,000 

I  \T.  payable  at  Treasurer's  office. 
CHICO. 

'I  his  city  la  in   Butte  County. 

Sewer   Bonds. 
5a  '02     .!-.!     $33,750c    -Jan  1  '13-'42 

Municipal  Improvement  Bonds. 
5a  '10  J-J  $142,500c.JuIy  1  '13-'50 
BOND.  DEBT  July  1  1912.  $170,250 
Assessed  valuation  '12-'13- 2,985, 125 
Tax  rale  (per  51,000)  '12-'13  .  .515.50 
Population  in  1910 3,750 

CHINO. 

This  city  is  In  San  Bernardino 
County.     Incorporated  Feb.  28  1910. 

Water  Bonds. 
5s  g '11  J-J  539. 000c. July    1    '13-'51 
BOND.  DEBT  Feb  28  '12  ..    540,000 

Sinking  fund 1,000 

Assessed  valuation   1911 848,290 

(Assessment  about  30%  actual  value) 
Total  tax  (per  SI. 000)  191 1.  ..538.50 
Population  in  1910 1,444 

INT.  payable  at  City  Treas.  office. 

COLTON. 

This  city  is  in  San  Bernardino  Co. 

Water  Bonds. 

6.S  J-J      S36.800C     

6s  J-J        13, 500c    

Electric-Light  Bonds. 
6s  J-J        53,600c    

Refunding  Bonds 
6s  J-J        52, 900c    

Sewer  Bonds. 

5s  J-J     559,000c    

BOND.  DEBT  Sept  19  '12.5115. 800 
Total  assessed  val.  1912. ..1, 552,214 
(Assessment  about  1-3  actual  value.) 
City  tax  rate  (pcrSl  .000) '12.  .519.00 
Population  In   1910   (Census)  ..4.852 

INT.  payable  at  First  Nat.  Bank, 
Colton,  or  at  Colton  Nat.  Bank. 

COLUSA. 

This  town  is  in  Colusa  County. 
Reorganized  as  a  town  of  sixth  class 
Jan.   11   1909. 

Water-Works  Bonds. 
5s  g '09  J-D    $50. 000c. Dec  1   '14'38 

Sewer  Bonds. 
5s  g '09  J-D    $46.250c.Dec   1    '13- '49 
BOND.  DEBT  -Meh  1912..     $97,500 

Total  assessed  val.  1911 1.257.987 

(Assessment  about  2-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $17. 20 
Population  In  1910 1  582 

INT.  payable  at  Town  Treas.  office 

CONLEY  SCHOOL  DISTRICT. 

A  district  in  Kern  County. 
Building  Bonds. 
6s    '12     Sept  S30.000C    

(Due   in    10,    11    and    12    years.) 
BONDED  DEBT  Oct  1912.  .$83,000 
Assessed  valuation 7.537.079 

Ileal  valuation         ....     15.000,000 
I. NT.     payable    in     Bakersfield    at 
County  Treasurer's  office. 

CONTRA  COSTA  COUNTY. 

Martinez  is  the  county  scat.  Bonds 
are  tax-exempt. 

Court-House  and  Jail  Bonds. 

4sg'03J-J      S161.000C 1943 

BOND.  DEBT  Sept  1912  5161.000 
Total  assessed  val.  1912__I2.631.665 
(Assessment  about  50%  actual  value) 
County  tax  (per  M)  I  Inside $11  00 

1912 \Outslde__    15.00 

Population  In  1910 31.674 

INT.  payable  at  County  Treasury. 

CORNING. 

This  city  Is  In  Tehama  County. 
Incorporated  In  1907. 

Water-Works  Bonds. 
5s  '10      J-D    $45,600c_Dec   1    '13-'50 

Sewer  Bonds. 
5s  '10     J-D    $20.948c__Dec  1  '13-'50 

BOND.  DEBT  Sep     1 '.» 1  2 $68,300 

Assessed  valuation   1912 554.665 

jsment  1-3  to  >.;  actual  value.  1 
Total  tax  rate  (per  $1,000)  '12  $30.50 
Population  In  1910 9S7 

INT.  payable  at  City  Treas.  office. 

CORNING  UN.  HIGH  SCH.  DIST. 

5s  '11  M-S  546. 000. Sept  18  14-'36 
BOND.  DEBT  Oct  21  19  12  .  $46,000 
Assessed  valuation  191 1  .  .  .5.000.000 
School  tax  (per  SI. 000)  1911. ..$2. 00 

CORONA. 

This  city  Is  in  Riverside  Countv. 
Incorporated  July   19  1S9G. 

Sewer  Bonds. 
5s  g  '09  A-O  $27. 750c. Aug  1  '13'49 

street  Bonds. 
5s  g '09  A-O  $13.413c_Aug  1    '1.V49 
5s  I    12  .!-,!        86.500C. .Jan  1   '13-'51 

Drainage   Bonds. 
5s  g  '09  A-O  $84. 175c.  .Aug  1  '13'49 


City-Hall  Bonds. 
4>_g'12  J-J     525.000c.. Jan  1  '13-'51 

I  ire—  A ppara tu s  Bonds. 
4Mg'12J-J       $6,000c_.Jan  1  '13-'51 

Park  Bonds. 
4J-_g'l2  J-J  $13,5000  ...Jan  1  '13-'51 
BOND.  DEB1  Sept 21  '12.  .5220, 3;j« 

Sinking  fund 2,825 

Total  assessed  val.  1912 1,993,115 

(Asscssm't  abt.  30  to  40';.  act.  val.) 

Tot.  tax  rate  (per  M  j  '12 J21.70 

Population  In  1910 ... 3,550 

INT.  payable  at  City  Treas.  office. 

CORONADO. 

This  city   is  in   San   Diego  County. 
Incorporated  1890. 

Municipal    Improvement   Bonds. 
5s  '06      F-A$l  14.750c.  Feb    1    '13-'46 
58  '11       F-A      44,850c.  .Feb  1  '13-'51 

Paving  Bonds. 
5s     12      A-O   580.000. __ 

Sea- Wall  Bonds. 
5s     12      A-O   575.000    ... 
'The  I '.-.  ,.<ve  mature  $4,000 

Apr    1     '13-'50    lncl.     and    53.000 

Apr  1   1951  .) 
BOND.    DEBT  July  1912  .  .5314,600 
Assessed  valuation   1911.      2,451,255 
Total  tax  ratefper  $1,000)  '11.    15.00 
Population   In    191o._ 1.477 

INT.  payable  at  City  Treas.  office. 

CORONADO  SCHOOL  DISTRICT. 

Building  Bonds. 

5a  '12     July  S80.00O 1915-1934 

TOTAL   DEBT    -    (?) 

DELANO  JOINT  UN.  HIGH  S.  D. 

A    district    in    Kern    ana    Tulare 
Counties. 

Building   Bonds. 

6s  '11         ...$50.000 Sept  1  1931 

BOND.  DEBT  Oct  30  '11 ..  .550,000 
Assessed  valuation  1911 736,183 

DENUBA  SCHOOL  DISTRICT. 

A  district  in  Tulare  Count;.  . 

High-School-Building  Bonds. 

5s  '12      Apr   $40,000 1922-1941 

TOT.  BD.    DT.   NOV   15  '12. .575, 000 

DIXON. 

This    town    Is   in    Solano   County. 
Incorporated  March  ;.o  1818. 

Sewer  Bonds. 
5s  '11      J-D    539.000.. 

(Sl.ooo  payable  annually.) 

BOND.  DEBT  Sept  1    12 $39,000 

Assessed  valuation   1912 516,179 

(Assessment  about  H  actual  value.) 
Taz  rate  (per  $1,000)  1912   .     $13.50 

Population    In    11)10 827 

INT.  payable  at  Bank  of  Dixon. 

EL  DORADO  COUNTY. 

PlacerviUe  is  the  county  seat. 

Court-House  Bonds. 

5s  anu    $120.000 1946 

(Maturity  1-30  yearly  after  5th  year.) 
BOND.  DEBT  Oct  1912..  .5120.000 
Assessed  valuation  1912__S6.785,170 
(Assessment  about  3-5  actual  value.) 

County    tax    rate   Inside $16.00 

(pcr$l, 000)  1911  \Outside  ..    .20.00 
Population  In  1910 7.492 

INT.  payable  at  Co.  Treas.  office. 

EUREKA. 

This  city  is  in  Humboldt  Countv. 
Inc.  Feb.  10  1S74.  All  bonds  ara 
exempt  from  taxation.  Commission 
government  defeated  Dec.  4  1911. 
V.  93,  p.  1679. 
City  Hall  Bonds. 

4^s  seml-au  $80, 000c 

'Part    yearly    on    July    15.) 
Sewer  Completion   Bonds. 

4^_s  seml-an  $28. 000c    

(Part    yearly    on    July    15.) 

4  Hs  seml-an  $63, 750c    

(Part  yearly   on   April    15.) 
Fire   Apparatus  Bonds. 

->_s  seml-an  512.000c    

(Part   yearly    on   July    15.) 
Park  Bonds. 

IHssemi-an     $4.000c 

(Part   yearly    on   July    15.) 
Third  Ward  School  Bonds 

4  V_s  seml-an  $1 1,250c    _ 

(Part   yearly   on   April    15.) 
Fifth  Ward  School  Bonds. 

4  ^_s  seml-an  511.250c      

'Part    yearly   on   April    15.) 
BOND.  DEBT  July  15    12.    $210,250 

Assessed  valuation  1912 9.979.063 

(Aasessm't  about  1.1  actual  value.) 
Total  tax  (per  $1  000)  191 1 ...  $1 1.00 

Population  In  1910 11.845 

INT.  payable  at  City  Treas.  office. 

EXETER. 

This  city  la  in  Tulare  County.     In- 
corporated March  _'  1911. 

Water- Works   Bonds   (Tax-freCi . 
5sg'll  M-S   $40,930C.Sept  1  '13-'51 
TOTAL  DEBT  Jan  1   1912  ..$42,000 

Sinking   fund 2,161 

d   valuation   1911 339,650 

sment  about    i_  actual  value.) 
Total  tax  (per $1,000)  191 1 .  ..$41 .60 

INT.  payable  at  City  Treas.  office 

FRESNO. 

This  is  the  county  seat  of  Fresno 
County.     Incorporated  Oct.  _!7 
Commission      government     defeated 
July  26  1912.     V.  95,  p.  310. 

City    Hall. 
4HS06JJ     $63.000c 1913-1946 

Se»er. 
5s  g         J-J     $:s.oooc. .July  1  '13-35 
4Hs'06J-J     148,000c 1913   1946 

Playground  Site  Bonds. 
*HS         J-D    $58.000c 1939 

Convention   Hall  Bonis. 
5s  '12      F-A   $4 5. 000. Aug  15  '  13-42 
TOTAL  DEBT  Sept  1912  .  .$335,000 
Assessed  val.  '12  <est.)  ...  16,000,000 

Real  value  (est.) 30.000,000 

Tax  rate  (per  $1,000)  1911 $30.60 

Population  In  1910 24.892 

INT.  payable  at  City  Treas.  office. 


ir>s 


CALIFORNIA    CITIES  AND  TOWNS. 


[Vol.  lxxxxv. 


FRESNO  CITY   SCHOOL  D1ST. 
UO.OOOcJune  0     I 

100, 000c. June  12 
BOND.  DEB  1  JulJ   1  1912.920 
Sluklu 

I       

itlon  In  1012  (est.) 


office. 


FEU1TVALE  SCHOOL  DIST. 
ounty. 
1  ,  l>      10.000 

6s  '00      .1  .1        B4, 101 

101 
.iiK-nt  about  ;t  :>  actual  value 
■ 
INTER]  at    Count] 

Auditor's  office  in  Oakland. 


BOND.  DEB  l   Maj   l  1012     $124,000 
I  otal  asHi     cd  val.   191  1        1,220 
rota!  ta\  ran  (p<  i  1 1 ,000)  'ii.$2U.oo 

Population  In  1910 -.1  .-•<i 

ol   1912  a1 
Oltj    I  o    loe. 

INGLEWOOD. 

i 
Street  Bondi. 

6a  |30,000      - 

TOTAL  BONDED  DEB1 

1,302, 106 
Total  tax  (pet  }1,000)  1911..  .$10.00 
Population  in  1910 


FULLEETON.  . 

ounty. 
Water- Works-Construe.  Bonds. 

- 

(?) 

iini  in  1910 

FULLEETON  UN.  HIGH  S.  D. 
Building  Bonds 

..ID    |  130,0000. ..1918-1941 

B   'I':.  

lot   1912.    .$1 
.  ,i  valuation  1911.  -.5.893,695 
INTEREST    pas  able   at    office  of 
County  Treasurer  In  Santa  Ana. 

GALT  JOINT  UNION  H.  S.  D. 
entot  ounty. 

r,s  >12     s-ann$50,000  —  - 

TOTAL   DEBT  (?) 

GILEOY  SCHOOL  DISTRICT. 

A  district  in  Santa  Clara  County. 
5s  "11  J-J  $39.000. .July  1  '13'51 
BOND.  DEBT  June  30  '12. .$40,000 
Assessed  valuation  mil-  1,489,635 
Sen.  tax  rate  (per  51.000)  '11  ..$6.80 

GLENDALE. 

A  city  in  Los  Angeles  County. 
Electric-Light  Bonds. 
5s  '09      J-J        S6. 000.. July  1   '38-'49 
\I-S      10,000.  -Men   1    '30-'3  1 
BOND.  DEBT  July  1  '12..  .$103,375 

Sinking  fund 1,610 

nation  1912    -.2,846,330 

■  n-  (per  $1,000)  1912 $11.80 

Population  in   11110 2,746 

INT.  payable  at  City  Treas.  office. 

GLENN  COUNTY. 

Willow  is  the  county  seat. 

Road  and  Bridge  Bonds 
5sg'll  M-N$450, 000c. Nov  1  '21-'50 
TOTAL  DEBT  Oct  1912..  .$450,000 
Assessed  valuation  1912  .  .16,980,132 
County  tax  rate  (per  /Inside. .$12. 00 

$1,000)   1911    \  Outside    16.00 

Population  in  1910 7,172 

INT.  payable  at  Co.  Treas.  office. 

HANFOED  SCHOOL  DISTRICT. 

A  district  in  Kings  County. 
68g'12             $36,000.. Oct   9    '13-'30 
TOTAL   DEBT (?) 


JACKSON  JOINT  UN.  HIGH  S.  D. 

I  d  Is  trio  t  It  

UuiiJiiiK  Bonds. 

90 
i  ry  2  years.) 
ill        (?) 

.lion   mil'         l,. -,(io,ooo 

tax  (per  $1 ,000)  1912...$4.50 


HAYWAEDS  UNION  HIGH  S.  D. 

A  district  in  Alameda  County. 

Building  Bonds. 

5s  '12      ...     $80,000 

BOND.  DEBT  Nov  1  '12. -.$80,000 
Assessed  valuation  1912  ...7,560,000 


HE  MET. 

This  city  is  in  Riverside  County. 

Sewer  Bonds. 
6s  '12      ...     $44,000. .Sept  1  '13-'52 

TOTAL  DEBT (?) 

Population  in  1910 ..992 


HEEMOSA  BEACH. 

This  city  is  in  Los  Angeles  County. 

Municipal  Wharf  Bonds. 

6s     12  .     $60,000 c 

TOTAL   DEBT (?) 


HESTEE   SCHOOL  DISTEICT. 

A  district  in  -Santa  Clara  County. 

Building  Bonds. 

5s  "12      F-A  $80, 000c 1913-1952 

TOTAL  DEBT (T) 

INT.  payable  at   County  Treasur- 
er's office  in  San  Jose. 


HILLSBOEOUGH. 

This  city  Is  In  San  Mateo  County. 
Bonds  are  tax-free  In  California. 

Street  and   Fire    Department  Bds. 

5sg  '12  A-OS130.000C 1913-1922 

TOTAL  DEBT  Apr  23  1912  $130,000 

Assessed  valuation  1911 2,443.070 

(Assessment  about  60%  actual  value) 
Total  tax  (per  $1,000)  1911 $7.50 

INT.  payable  at  City  Treas.  office 
and  Mercantile  Tr.  Co.,  San  Fran 


KEEN  COUNTY. 

I  ountj  seat  Is  Bakersfleld. 

Refunding    Bonds. 
4Hs'97  J-J   $14.1, 000c 1913-1917 

Court-House  Bonds 

4Hs'09  M-S$400.000c 1919-1928 

HON  I).  DEBT  Sept  16  '12.  .$543,000 
ig  d(  bt  (interest)  -  241 ,650 
Total  assessed  val.  1912.  .73,253,382 
(Assessment  about  ^  actual  value) 
State  <*  Co  tax  (per  $l,00O)'12  $12.00 
Population  In  1910 37.715 

INT.  on  ref.  bonds  payable  at  State 
Treas.  office  and  on  court-house 
bonds  at  County  Treasurer's  office. 


KINGSBUEG. 

1  ins  city  is  In  Fresno  County. 

Water  Bonds. 
5s  g '10  J-D    $26, 000c. Dec  15  '22-'45 
BOND.  DEBT  May  1912  ...$26,000 

Assessed  valuation  1911 260.5411 

City  tax  (per  $1,000)   1911 $8.00 

Population  in  1910 634 

INT.  payable  at  City  Treas.  office. 


LINDA    VISTA    IEEIG.      DIST. 

For  proposed  debt  compromise  see 
'State  and  City  Section"  for  May 
1908  and  V.  81,  p.  43. 

LINDSAY. 

This  cltyiis  in  Tulare  County. 

Municipal-Improvement  Bonds. 

5s    '11     J-J     $130, 000c    

BOND.  DEBT  Oct  1912. ..$130, 000 

Floating   debt 1,000 

TOTAL  DEBT  Oct  1  1912..    131,000 

Assessed  val.  1911-'12 1,200,000 

(Assessment  at  K  actual  value.) 
Total  tax  (per^$l,000)  1912. ..$36. 20 
Population  in  1910 1,814 

LODI. 

This  city  is  in  San  Joaquin  County. 
Incorporated  in  Nov.  1906. 

Sewer    Bonds. 
5s  '08      J-J     $42. 000c. July  1   '13'37 

Light  and  Water  Bonds. 
5s  '08      J-J     $68.400c.July  1   '12-'38 
BOND.  DEBT  July  1  1912  .$113,400 

Sinking  fund 4,200 

Assessed  valuation  1912 1,914,180 

(Assessment  about   H  actual  value.) 

City  tax  (per  $1,000)  1912 $12.50 

Population  In  1910 ..2,697 

INTEREST  payable  In  Lodi  at 
First  National. Bank. 

LODI  UNION  HIGH  SCH.  DIST. 

(P.  O.  Stockton  I. 

6sg'12  F-A$150,000 1913-1937 

(Part  due   each   year.) 
TOT.  B'D  D'T  Feb  1912..  $150,000 
Assessed  valuation  1910 5,500,000 

INTEREST  payable  at  County 
Treas.  office  or  In  New  York  City. 


HUNTINGTON  BEACH. 

In  Orange  County. 

Municipal  Wharf  Bonds. 

12  J-D    $70.000c.June  1  ,13-'52 

BOND.  DEBT  July  1912 $70,000 

:.  1911-12 865,805 

Population  In  1910 815 

INT.  payable  at  City  Treas.  office. 

IMPEEIAL. 

This  city  is  in  Imperial  County.  A 
suit  brought  by  the  Imperial  Light. 
Water  <5c  Power  Co.  to  prevent  city 
from  establishing  its  own  water  sys- 
tem was  decided  in  favor  of  the  city. 
V.  91,  p.  1525. 
Water  Bonds. 

.8  '09      $50, 000. Part  yry  from 

1914 
Sewer  and   City-Hall   Bonds. 
.8  '10      $47,000  ..$1,500  yearly- 
Sewer  Bonds. 

.s  'U      $27, 000. ..$500    yearly 

6s  '12      M-S        7,000-. Men   1   '33-'39 


LONG  BEACH. 

This  city  is  in  Los  Angeles  County. 
Incorp.  citv  of  first  class  Jan.  6  11)08. 

City-Hull    Bonds. 
6s  "99      ...       $5,850 1939 

Park  Bonds. 
5s  '99      ...     $3,087.50 1939 

Bath-House    Bonds. 
5s  '99      ...       $2,600 1939 

Wharf  Bonds. 
58  '01      ...       $4,625 1941 

Pier  Bonds. 

5s  '03      ...     $77.500 1943 

68  '06      ...         9.000 1922 

Sewer  Bonds, 
5s  '03      ...     $?6.2.-.0 .1943 

Public-Hall  Bonds. 
5«  '05      ...     $22.000 1935 

Fire- Apparatus  Bonds. 
58  '05      ...     $22.000. 1935 

Water-Frontage   Bonds. 
4M«'09  ...  $226.625 1949 

Water-Plant-Purchase  Bonds. 
4Hs'll  ...  $850, 000. July  1  ,17-,50 
BOND.  DEBT  Sept  1  1912S1 ,268,908 
Total  assessed  val.  1912.  21,135.820 
(Assessment  about  Yi  actual  value.) 
City  tax  rate  (per  $1,000)  "12. $13. 00 
Population  In  1910. 17.805 

INT.  at  Nat.  Bank  of  Long  Beach. 


LONG  BEACH  CITY  SCH.  DIST. 
is  '08  343.000...     1918 

Site-Purchase  Bldg.  Bonds. 

4Hsg'12         $100,000.. 

BOND.  DEBT  July  1  1911  .$152,000 
Assessed  valuation  1908- .  19,627,101 
School  tax  rate  (per  M)  '09-'10.$3.00 

INT.  at  County  Treas.  office. 


LONG  BEACH  HIGH  SCH.  DIST. 

6s  e  '10  A-O  J22«.000.Apr  25  'l.V'oO 
BOND.  DEBT  July  1  1911. $240, 000 
INT.  payable  at  County  Treas.  office. 


LOS  ANGELES. 

This  Is  the  county  seat  of  Los  An- 
geles County.     All  bonds  are  exempt 


from    taxation    in    California.     City 
was  founded  in  1781;  incorporated  In 
i  850      In  Au      1 9i  i  i  ii  v.  ,i  .  \  oted  to 
olldate  uiih  tin  oltj  ol  u  Umlng- 
ton  i  \  .  89,  p.  I-.  i  and  h  iih  the  oil  s 
ol  s.in  Pedro  I  \  .  89,  p.  ism.     Early 
in  i in i)  oltj  oi  ii oii\  wood  wa 
solidatod.     \     90,   p,  391 ,     in   the 
same  year  and  in  the  year  1912  addl- 
ti  rrltorj   n  a     anni    ed,  mak- 
in    present  area  of  oltj  107.62  square 
miles,      i  in   e  anne  ■■< I  inns  and  con- 
Ion    added  about  t  m.uoo.ooo 
roll  oi  this  oltj . 

Bridge  Bonds 
4s  '98      J-J      $15. 525c. July    1   '12-'39 
SKs'03  J-D      78.000c. June  1  '13  '43 

Detention  Hospital  Bonds. 
3^s'()l  J-D    510,000c  June  1  '13-'44 

Fire  Department  Bonds. 
4b  '98     J-J  $101. 250c. June  1  '13  '39 

Impounding  Reservoir  Bonds. 
3^s'04  J-D    $120, 000c  June  1 '13  '44 

Main  and  Lateral  Sewer  Bonds. 
4s  g'06  J-J  $251. 562c.  .  July2'12'46 

Park  Bonds. 
4s  '98      F-A      $6. 750c.  Aug   1912  '39 

Outfall  Sewer  Bonds. 
5s  "92    M-N    $19,000c...Nov   1    1912 
3H6'o:i  J-D    775,000c. .June '18-43 

School   Improvement 
4}$s'9&  J-J    $183, 600c. July  1  '13-35 

Refunding  Bonds. 
4s  g  '97  J-DS174. 550c.  July   1   '13'37 

Polytechnic   High    School. 
3  5is'03  J-D$155,00(ic  June  T13-1943 

Police  Station  Bonds. 
4Hs'95  J-J     $24.000c.July  1  '12-35 

Tunnel   Bonds 
4s  '08      F-A$  108 ,000c -Aug  1   '12-38 

Storm   Drain  Bonds. 
3Ms'03  J-D    $310,000c.  June  "13-43 

Public  School. 
3Jis'03J-D    $372 ,000c June  1  '13  43 

Water  Works  Bonds. 
4Hs'95J-J     $18,0O0c._July  1  '12-35 
4s  %  '05  M-N  1,275.000c  Nov  1  '12-45 
384s'01  A-O   l,500,000c.Oct  1  '12-41 

3  54s'04J-D    239, 500c. June  1  '13-31 

Owens  River  Bonds. 
4s  '07     J-D  $1  ,o33.600cDec  31  '14-47 

4  ^s'07J-D  21 ,964,o00c.Dec31*14-'47 

Harbor-Improvement  Bonds. 
4Ms'll  J-D$2,»25,000.J'ne  1  '13-'51 

Electric-Light-Plant  Bonds. 
4Ks'll  J-D$3,500,000.J'ne  1  '17-'51 

Hollywood  (annexed)  — 
5s  '05     ...      $9,000c.July  1  *12-'20 
5s  '06      ...         2,.">00c.Sept  1  '12-*16 
5s  '07      ...       11. 000c. Dec  1   '12-'22 
4^6'07  ...       76.000c.July  1  *12-'22 

San  Pedro  (annexed)  — 
5s  '04      ...     $19,500cNov  1   '12-'24 
5s  '06      ...       30j000c.Nov  1   '12-'26 

Wilmington  (annexed)  — 
5s  "08     M-N  $90,000c.May  1  '13-'48 
BOND.  DT.  July  1  '12. -.35, 427, 538 

Sinking    fund 2,198,710 

Assessed  valuation,  real. 363, 782, 265 
Assessed  val.,  personal-.  78,520,285 
Tot.  assessed  val.,'12-'13  442,302,550 
(Assessment  about  H  actual  value.) 
City  tax  (per  $1,000)  '12-'13_-$15.40 
Population  In  1910  (Census)  .319,198 
Population  in  1912  (est.) 425,000 

INT.  on  the  Owens  Rlverjbonds, 
outfall  sewer  bonds  of  1892,  school 
bonds,  police  station  bonds  and  wa- 
ter bonds  of  1895  Is  payable  at  the  of- 
fice of  Kountze  Bros.,  New  York.;  on 
power  and  harbor  bonds  at  Speyer 
&  Co.,  N.  Y.;  on  all  others  at  office 
of  City  Treasurer. 

DEBT  LIMITATION.— The  re- 
vised city  charter  limits  Its  debt  to 
3°o  of  the  assessed  value  of  all  taxa- 
ble real  and  personal  property  within 
the  city  for  all  purposes,  except  wa- 
ter, gas,  electric  light  and  power, 
wharves,  docks,  piers,  warehouses, 
&c,  on  water  front,  harbor  Improve- 
ments,and  for  any  revenue-producing 
public  utility.  For  any  or  all  of 
these  purposes  a  further  Indebtedness 
may  be  Incurred  not  exceeding  12% 
of  such  assessed  value. 


Real  value  (est.)  $700,000,000 

School  tax  (per  $1,000)  '10-'11.$4.30 


LOS  ANGELES  CITY  HIGH  S.  D. 

Polytechnic  High  School  Bonds. 
3*«8'03    ...   $160.000 

($5,000  paj  able  annually.) 
Is  '06     ...     105,000  

($13,000  payable  annually.) 

4^8'09...      456,000  

($12,000  payable  annually.) 
Site  and  Building  lloiids, 

l  '.g'l  l\l-s  $273, Sept  1   '1.1-'51 

Jewell   School   Bonds  (assumed). 

4Hs'06   ...     $15,000 

($1,000  payable  annually.) 
Hollywood  llijjh  SlIi.  lids,  (assu'd) 

5s  '04      ...     $42,250 

($3,250  payable  annually.) 

5s  '10      ...        96,000 

($4,000  payable  annually.) 
BOND.  DEBT  Julj    I    1912   SD21,000 
Assessed  valuation    ISM  1  .  107.778,094 

Real   value    (est. i 700,000,000 

School  tax  (per  $1,000)  '10-'11.$2.10 


LOS  ANGELES  COUNTY. 

County  seat  Is  Los  Angeles. 

Highway  Bonds. 
4Hg'09  F-A33, 500, 000c. Feb  l'15-'49 
I1IIM).  DEBTOCt  1   '12      $3,500,000 

Total  assessed  val,  i9i2.726.no,670 
(Assessment  is  about  60%  act.  bal.) 
State&Co. tax  (per  $1,000)  1912  $8.00 

Population  In  1910 504,131 

INT.  at  Kountze  BrOB.,  N.  Y.  C. 


MARTINEZ. 

This  town  Is  In  Contra  Costa  Co. 

Municipal  Bonds. 
5sg '11  A-O  $61,250.  .Oct     1    '13-'31 

BOND.  DEBT  Apr  1912 $65,000 

Assessed  valuation  1911  ...1,037,795 

Tax  rate  (per  $1,000)  1911 $7.50 

Population  In  1910 2,115 

INT.  payable  at  Town  Treasury. 


MENDOCINO  COUNTY. 

County  seat  Is  Uklah. 

Refunding  Bonds. 
4s  '01     J-J     $67. 500c   -July  1  '13-39 

BOND.  DEBT  July  1912 $67,500 

Total  assessed  val  1912.  ..16.334,097 
(Assessment  about  'A  actual  value.) 
State  &  Co  tax  (per\Inslde...$13.00 

$1.000)1912 /Outside..   19.00 

Population  In  1910. 23,920 


MEECED  COUNTY. 

County  seat  Is  Merced.     Bonds  are 
exempt  from  taxation. 

Refunding  Bonds 
4s  g '03  Dec   $40,000c.Dec   1    '13-'16 

BOND.  DEBT  Dec  1912 $40,000 

Assessed  valuation  1912.  .25,001,574 
(Assessment  about  'A  actual  value. 
County  tax  rate  (per/Inside     $14.00 

$1,000)1911 \Outside    20.00 

Population  In  1910 15.148 

INT.  at  County  Treasurer's  office. 


MODESTO. 

This  city  Is  In  Stanislaus  County. 
Incorporated  1884. 
Fire  Water  Sewer  &  Street  Bonds. 
5sg  "09  J-D  f$39,000c.Dec  1  '13-'25 
1  18,000c.Dec  1  '26-'28 
5s  "10     J-D      92.500c.Dec   1    '13-'49 

Street  Bonds. 
5s  '11     A-O  $29, 250... Jan  2  '13-'31 

Water  Bonds. 
5s  '12  J-J  $82,500.  _Jan  2  '13-'45 
BOND.  DEBT  July  1912-.. $240. 750 
Assessed  valuation  1912  ...2, 428, 715 
(Assessment  about  J^  actual  value.) 
Total  tax  rate  (per  $1,000) '11. $20.00 
Population  In  1910. 4.034 


LOS  ANGELES  CITY  SCH.  DIST. 
4Ms'95   ...$191.250 

($7,650  payable  annually.) 

35iS'03   ...     396.000 

($12,000  payable  annually.) 

4s  '06      ...     454,000--. 

($13,000  payable  annually.) 

4J*8'09  ...     228.000 

($6,000  payable  annually.) 
4He'H  M-S   1. 160, 000. Sept  1 '12-'51 
Cahuenga  School  Bonds  (assumed) . 

58  '04      ...     $25,000 

($1,000  payable  annually.) 

4Hs'09  ...       24,000 

($1,000  payable  annually.) 
Cold  water  School  Bonds  (assumed) 

6s  '02      ...  $500. 

($500  payable  annually.) 

5s  '06      ._-         2,500 

($500  payable  annually.) 
Oardena   School  Bonds  (assumed). 

5s  '04      ...        $3,000 

($500  payable  annually.) 
Hollywood  School  Bds.  (assumed). 

5s  '05      ...       $5.000 

4Hs'08  ...       29,000 

($1,000  payable  annually.) 
Howard    Sshool    Bonds   (assumed). 

5s  '06      ...        $2,500 

($500  payable  annually.) 
San   Pedro  School  Bds.  (assumed). 

6s  '04      ...  3.900 

($300  payable  annually.) 

5s  '05      ...       10,000 

($1,000  payable  annually.) 
Sunnyside  School  Bonds  (assumed) 

5s  '06      ...     $12,000 

($1,000  payable  annually.) 
Terminal  School  Bonds  (assumed) . 

5s  '05      ...       $3,250 

BOND.  DEBT  July  1912. $1,843, 000 
Assessed  val.  1911 407,778,094 


MODESTO    IRRIGATION    DIST. 

This  district  (P.  O.  Modesto)  Is  In 
Stanislaus  County. 
5s  J-J   $1, 009,011c. .Jan  '23-42 

5s  J-J         332.000c. Jan    25-44 

6s  g         J-J  18,000c.  .Jan  '14-23 

5s  '09     J-J         244,000c  ..1929-1939 

(Part  due  each  year.) 
Bonds,    coupons   and    war- 
rants not  yet  exchanged         $3,451 
BOND.  DEBT  Mch  1  1912$1, 606,462 

Warrants  outstanding 85,679 

Assessed  valuation  1911  ...6,023,565 

Tax  rate  (per  $1,000)  1911 $30.00 

INTEREST  payable  at  Treasurer's 
office  and  First  Nat.  Bk., Modesto. 


MONROVIA. 

Monrovia   Is    In   Los   Angeles   Co. 
Incorporated  Dec.  1887. 

Water  Bonds. 
6s  '94     July  $22.000. .July  1  '13-'34 
6s  '98      July     16, 875. .July  1  '12-'38 
6s  '00     Mch     14,000.Mch  12  '13-'40 

5s  '05     J-D        4,000 

5s  '07     Mch       8,000 

5s  '07     Mch       9.500 - -- 

5s  '07     Mch       9.000. 

5s  '07     Mch       4.000. 

5s  '09     Mch     16.000 

5s  '10     Jan      50.000. 

Fire  Bonds. 
5s  '05     Mch       1,000 

Library  Bonds. 
5s  '05     J-D      $1,000 

Sewer    Bonds. 
5s  '10     Jan    $120,000 

Park  Bonds. 
5s  '05     J-D    $15,500. 

Building  Bonds. 

5s  '05     J-D      $7,000... 

BOND.  DEBT  Apr  15  '12- .$293,825 
Total  assessed  val.  1911.  ..3,696,995 
(Assessment  about   H  actual  value.) 

Total  tax  (per  $1,000)  '11 $34.90 

Population  In  1910 3.576 

INT.  at  City  Treasurer's  office. 

MONROVIA  CITY  SCH.  DIST. 

BOND.  DEBT  Oct  1912 $57,750 

Assessed  valuation  1911..  3,495.000 
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MONROVIA  HIGH  SCH.  DIST. 

[$87.000-Sept  12  '13'41 
Sag '10  Sep      28,000-Sept  12  '42-'48 

I  10. 000. Sept  12  '49-'50 
BOND.  DEBT  (Jet  1912  .  .$125,000 
Assessed  valuation  lull  ..3,495,000 
INT.  at  County  Treas.  offiee. 


MONTEREY. 

This  city  Is  In  Monterey  County. 
Incorp.  as  a  city  of  sixth  class  In 
1889.  Charter  providing  for  com- 
mission government  went  Into  elfect 
July  1  1911.     V.  93,  p.  10.54. 

Municipal    Improvement   Bonds. 
5s  g  '09  J-J  $142,5<)()c.Jan  2  '18-'51 
BOND.  DBBTSeptl912    ..{142,500 
Assessed  valuation  1912..   2,063,509 
(Assessment  A  actual  value.) 

City  tax  (per  $1,000)   1912 514.50 

Population  in  1910   4.9iS 

INT.  at  City  Treasurer's  office. 


NEWPORT   BEACH   SCH.    DIST. 

A  district  in  Orange  County. 
5s  '12      A-O   $27,000. -Apr   3    '13-'39 
BOND.  DEBT  Sept  20  '12. .$27,000 

Assessed  valuation   1912 769.900 

NILES  SCHOOL  DISTRICT. 

A  district  in  Alameda  County. 

Building  Bonds. 

5s  '12     J-J     .$25,000 July  1  1932 

TOTAL  DEBT. (?) 


NORTH  GLENDALE  SCH.  DIST. 

_s   '12       ...     $30,000 

TOTAL   DEBT (?) 


OAKDALE. 

This  city  Is  In  Stanislaus  County. 
Incorporated  Nov.  19  1906. 

Water  Bonds. 
5s  '11       ...     $25,000. .July  1   '31-'40 

Sewer  Bonds. 

5s  '11      J-D    $12,000... 

($2,050  yearly  on  Dec.  1.) 
BOND.  DEBT  May  1912_.     $79,500 
Assessed  valuation  1911...     601,510 
Total  tax  rate  (per  $1. 000) ,11.$1  5.00 
Population  In  1910 1.035 

INT.  payable  at  City  Treas.'s  office 


OAKDALE    IRRIGATION    DIST. 

This  district  (P.  O.  Oakdale)  Is  In 
Stanislaus  County. 
5s  '10     J-J  $l,324,500July  1  '31-'40 
BOND.  DEBT  Sept  18  '12$1,324,500 

Assessed  valuation  1912 2,566,000 

(Assessment  about  1-3  actual  value.) 

INT.  at  District  Treas.  offiee. 


OAKLAND. 

Oakland  Is  the  county  seat  of  Ala- 
meda County.  Incorp.  1854.  Com- 
mission form  of  government  adopted 
Dec.  8  1910.     V.  91,  p.  1058. 

McElroy   Bonds. 
4Msg'09J-J   $3,052.350Jan  1  *13-50 

Refunding  Bonds 
4sg'97M-S   $87. 500c. .Sept  1  '13  '37 

Sewer  Bonds. 
4  Ae'07  J-J  $514. 937c. Jan  15  '13-'47 

Park   Bonds. 
4MC'07  J-J   $868. 000c. Jan  15  '13-'47 

School  and  Auditorium  Bonds. 
4  Hs'll  J-D$l,008.052.50J'el5'13-'51 
BOND.  DEBT  Oct  1912  ...5,530,839 
Tot.  assess,  val.  ,12-'13. '124,178, 850 

Heal  value  (est.) 288,093,700 

Total  tax  (per  $1,000)  '11-'12.$32.6( 

Population  In  1900 .66.96( 

Population  In  1910  (Census)  .150.174 

*  There  also  may  be  added  to  the 
assessed  valuation  about  $5,000,000 
personal  property  unsecured  and 
$15,168,000  assessment  on  corpora- 
tion property  on  which  the  State  will 
reimburse  tiie  city  for  taxes  on  bond 
Interest  and  redemption  on  bond:- 
sold  prior  lo  Nov.  10  1910. 

INTEREST  on  all  bonds  payable 
at  City  Treasurer's  offiee.  The  Mc- 
EIroy bonds  and  School  and  Audi- 
torium bonds  can  also  be  paid  al 
National  City  Bank,  N.  Y.  City. 

OAKLAND   SCHOOL  DISTRICT 

I'   '04  J-J  $708,000  1944 

4.8s'06  J-J    231,000 1940 

BOND.  DEBT  Nov  1912.  ..$999,000 
Total  assessed  val  1912  _.  127.156,828 
(Assessment  about  H  actual  value.) 
School  tax  (per  $1,000)  1912_.$5.80 
Bonds  are  exempt  from  taxation. 

ONTARIO. 

This  city  Is  In  San  Bernardino  Co 
Incorp.  Dec.  1S91.     Bonds  tax-free. 

Sewer    Bonds. 
Os  '95     J-J       $5. 520c. Apr    10  1935 
5s  '12  .  1,000 

Street    Bonds. 
5s  '07      J-J     $30.000c..Jan    10  1942 

CIty-linll  and   Park  Bonds. 
5s  '10      M-N  $20, 900c. .May  1  1950 

Water  Bonds. 
5s  '11      J-J   $  170,025c  ..Jan    1  1951 

l:ive-Alarm  Bonds. 

5s   '12  .        $2,000       . 

BOM).   DEBT  Oct  1   1912..S227.0ir, 
Assessed  valuation  1912    ..2,425,455 

Total  tax  (per  $1,000)  1912 

Population  in  1910 .4.27-i 

INT.  at  City  Treasurer's  office. 

ORANGE. 

This  city  is  in  Orange  County. 
Water. Works   Bonds. 

5s  M i    ,i-n  si, i, ooo     

TOT.  Bl).   DT.  Sept   1912. .$118, 500 
Assessed  valuation  191 1  . ._  1 ,678.900 

Real  value  (est.) 8,500,000 

Population  In  1910 ..2,920 

ORANGE  COUNTY. 

Santa  Ana  is  the  county  seat. 

-s  ...    (40,000 '- 

BridRo  Bonus. 

.is  g     12  \l-SS10O.000c 1913-1932 

Hospital  and  Almshouse  Bonds. 

5sg'12.\l-S    $00,000 19131932 

BOND.  DEB  v  v-\    i    mi:   $200  000 
Assessed  valuation  1912. .41, 342, 100 


State  &  Co.  tax/Inside   $10.50 

(per $1,000) '121  Outside 14.50 

Population  in  1910 34,463 

ORANGE  UNION  HIGH  S.  D. 
A  district  in  Orange  (  ounty, 

Building  Bonds. 

5s   '12       M-S    $50,(100      Sept   1    '13-'37 
BOND.  DEBT  Sept  1912     .     -$70,000 
Assessed  valuation   1 !)  1  1         3, 501, 125 
INT.  at  County  Treas.  office. 


ORLAND. 

This    town    Is    In    Glenn    County. 
Incorp.  Nov.  5  1909. 

Vv  aler  Bonds. 

5sg'12      J-J      $25.000c 

(Maturity  1  bond  yrly.  beg.  Jan.l  '15 

5sg'12     J-J     $25. 000c 

(Maturity  1  bond  yrly.  beg.  Jan.l  '15 

BOM).  DEBT  Apr  1912 $50,000 

Assessed  valuation  1911 388.217 

(Assessment  about  A  actual  value.) 
Total  tax  (per  $1,000)  1911 . --$13.50 
Population  in  1910 836 

INT.  at  Bank  of  Orlaud. 


OROVILLE. 

This  city  is  In  Butte  County.     In- 
corp.  Jan.  3   1096. 

Levee  Bonds  {Tax-Exempt) . 

5s  J-J      $72, 000c 

$2,000  payable  annually  on  July  1) 

Sewer  Bonds  (Tax-Exempt) . 

53  J-J   $114, 000c 

($3,000  payable  annually.) 
BOND.  DEBT  Aug  1  '12  ..  .$186,000 
Total  assessed  val.  '12-'13. 1,702, 104 
(Assessment  60%  actual  value.) 

City  tax  (per  $1,000)  1912 $18.50 

Population  in  1910 3,859 

INT.  payable  at  City  Treas.  office. 


OROVILLE  GRAMMAR  SCH.  D. 

A  district  (P.O.  Orovllle)  In  Butte 
County. 

Building  Bonds. 

($6, 000. .July  1  '17-'22 
5S  '12      J-J     (38, 000. .July  1  '23-'41 

I    1,000 July  1   1942 

BOND.  DEBT  Oct  21   '12.  .  .$45,000 

Assessed  valuation  1911 2,315,445 

School  tax  (per  $1,000)  1911 $3. 80 


PALO  ALTO. 

This  city  Is  in  Santa  Clara  County. 
Incorporated  July  1  1909.  Of  the 
bonds  outstanding,  $134,000  are 
cared  for  by  the  municipal  water  and 
power  plants,  both  principal  and  In- 
terest being  paid  from  profits  of  said 
plants. 

Sewer  Bonds. 
5s  A-O  $26,000cOct   1    '13-'38 

Improvement   Bonds. 
5s  A-O  $30,000c.Oct   1    '13-'42 

5s  A-O     63,750cMay  1  '13'-47 

6s  g '09  J-J  12,618cJuly  1  '13-'50 
5s  '11      J-D      28,025c.July  1   '13-'31 

Water  Bonds 
5s  A-O  $25, 000c  July  15  '12-'36 

Light  and  Water  Bonds. 
5s  '12      ...     $20,000 1952 

Power-Plan t-linpt.  Bonds. 
5s  '12      ...     $12,500 1927 

Oil  Pipe  Line  Bonds. 

5s  '12      -_.         3.500 1927 

BOND.  DEBT  J'ne  30  '12.  .$189,200 
Assessed  valuation  '12-'13. 3, 927,075 
(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property.) 
City  rax  (per  $1,000)  '12-'13...$9.50 
Population  in  1910. 4.486 

INT.  payable  at  Bk.  of  Palo  Alto. 

PASADENA. 

This  city  Is  In  Los  Angeles  County. 
Incorp.  June  14  1886. 

I. Ice  trie-  l.i  i;li  1=  i;  \  tension  Bonds. 
4s  '06      J  J  $106,250c.July   1   '13-'46 
1  '    s'08  A  O      45,000c.Apr    1    '13-'48 
Is  '09      M  S    138,750C.Mch   1   '13-'19 

Street-Alachinery  Bonds. 
4s  '02      J  J     $13,125c.Jan  2  '13-'42 

City  Hall  and  Jail  Bonds. 
4s  '02      J  J     $37.125C-Jan  2  '13-'42 

City-Hall  Bonds. 
1  ',  g  '11  J  D$22,425c_June  1  '13-'51 

Park  Bonds. 
4s  g  '02  J-J     $76,000c&r.Tan  2  '13-'22 
Is  '02     J-J       11, 250c. Jan  2  '13-'22 

Water  Bonds. 
Is  '05     M-N  t20.625o.May  1  '13-'45 
4s  '02     J-J         4, 500c. Jan    2    '13-'42 

Water-Plant.Purchase  Bonds. 

I  '   s'12  A-O  $1.250.000 

(Due  $5,000  yearly  begin.  Oct  1  1917) 

Sewer  Bonds. 
I  's'OS  A-O   $15,000c_Apr    1    '13-'48 
Is  '02      J-J        30, 000c. Jan    2    '13-'42 

Fire- Department  Bonds. 
Is  '02     J-J     $15,000c.Jan    2    '13-'42 
Is  '00      .!-.[         63, 750c. July    1    '13-MO 
l',.  el     ,1-D   17,550c.June      '13-'51 

Bridge  Bonds. 

11  J-DS97. 500c. June  1    '13-'31 

liar  ha  ge- Incinerator.  Plant  Bonds. 
\Vi  g'12  M-N  SOo.oooeMav  1  '13-' 52 
BOND.  DEBT  July  1  '12_     (803,850 

Cash  on  hand 3  11.211 

Total  assessed  val.  12-'13  51 .935.755 
(Assessment  about  60";,  actual  val.) 

City  tax  (per  $1,000)  1912 $11.11 

Population  In  1910  (Census)  ..30.29 1 
Population  in   19  12   (est)         -.35,000 

INT.   at   City  Treas.  offiee. 


PASADENA  CITY  SCH.  DIST. 

Includes  the  City  of  1'asadena  and 
North  and  East  Pasadena. 

School  Bonds. 
«  Hs  '02Sept  $50. 000c  Sept  15  '13-'22 
«9  '03Sept  50,0000  Sept  8  '13-'37 
IHS  '04Oet  30,000c  Oct  24  '13-'18 
4s'00  M-N  135.00OC  Meh  12  '13  '39 
4HS'08  ..       150.000c.Mch   1   ,13'42 

High-School  Building  Bonds. 
IKS'IIM-N  $475.000 '.May  1   '19-'42 

Grammar-School   Bonds. 
I  's'llM-.N  S75.000C    Mav  1   '17-'31 
BOND.  DEBT  Meh  1912  — 

Grammar  Son.  District. .3515,000 

High  School   District 475.000 


Assessed  valuation  1911  .$43,165,836 
(Assessm't  abt.  33  to  40  %  actual  val) 
Tax  rati;  (per/Gram.  sch.  bds..$0.60 

$1,000 '11,  i  High  BCh.  bds..$0.70 
Total  tax  (per  $1,000)  1911 $7.30 

INT.  at  County  Treasurer's  office. 

PATTERSON  SCHOOL  DIST. 

A  distiiet  in  Stanislaus  County. 

Building   Bonds. 
f,s  '11      Feb   $25,000      Feb   14'16-'40 
TOTAL  BOND.    DEBT  (?) 

BOND.   DEBT  Oct   1912  (25,000 

School  tax  rale  (per  SI  .000)'!  1 

PERRIS  IRRIGATION  DIST. 
Suit  was  filed  June  S  191  -'  DJ  J 
Patterson      to     collect      $30,110.50, 
representing  the  unpaid  principal  and 

Interest  on  thlrty-fl 

1887.     The    total    Issue    amounts    to 

$442,000.      V.  94,  p.  171.5. 

PIEDMONT. 

This  place  (P.  O.  Oakland)  Is  In 
Alameda  County.     Incorp.  Jan.  '07. 

Improvement  Bonds. 

5b  '10      ...  $ll6,000c._ 

(Part  yearly  until  1930.) 
BOND.  DEBT  May  1912..  $116,000 
Assessed  valuation  191 1_  -  .3,552  .235 
Tax  rate  (per  $1,000)   1911..  .$13.40 
Population  in  1910 .1.719 

INT.  payable  at  Treasurer's  office. 

PLUMAS  COUNTY. 

Quincy  is  the  county  seat.  All 
bonds  arc  tax-exempt. 

Refunding  Bonds. 
48  A-O   $35.100c .1934 

Bridge  and  Highway  Bonds. 

($40.000c Oct  1  1917 

4sg'07A-O{    20.000c Octll922 

I    20,000c Oct  1  1927 

I    20,000c Oct  1   1932 

BOND.  DEBT  Nov  1  1912.  $135,100 
Total  assessed  val.  1912  ...8.960,958 
(Assessment  about  3-5  actual  value.) 
State  &Co. tax  (per  $1,000)  '12  $16.00 
Population  in  1910 5.259 

INTEREST  is  payable  at  the  of- 
fice of  the  County  Treasurer. 

POMONA. 

This  city  is  in  Los  Angeles  County. 
Incorp.  Jan.  1888.  All  bonds  tax- 
exempt. 

Sewer  Bonds. 
5s  '00      J-D    $21, 750c 1940 

Park  Bonds. 
48  '03      J-D    $23, 350c 1943 

School  Bonds. 

4s'03    J-D     $23, 350c 1943 

4}^s'07  J-D    35.000c. July  1  '13-'47 

City-Hall  Bonds. 
4MS'09  J-J  $27,750c.July  1  '13-'49 
4Hs'09  J-J  21,275c.July  1  '13-'49 
BOND  DEBT  July  1  1912.  $153,475 
Assessed  valuation  '12-'13.7.497.718 
(Assessment  about  A  actual  value.) 
City  tax  (per  $1,000)  '12-'13  ..$16.50 
Population  In  1910 10.207 

INT.  at  City  Treas.  office. 

POMONA  CITY  SCHOOL  DIST. 

4>2s'09   ...     $82,000 1949 

BOND.  DEBT  July  1  1912..$82,000 

POMONA  CITY  HIGH  SCH.  D. 

4s  '03      ...     $30,250 1923 

4JgS'09  ...       62,500 1949 

BOND.  DEBT  July  1  1912.  .$92,750 

PORTERVILLE. 

This  city  is  in  Tulare  County. 
Municipal  Improvement  Bonds. 
5sg'06...     $12, 250C 

($350    yearly    on    Nov.    1.) 
5s  g '09  F-A   S33.250C    

($875    yearly    on    Aug.    1.) 
5sg'10.._     $57,000c    . 

($1,500  yearly  on  June  1.) 
5sg'12F-A    515,000c    

(S375    yearly    on    Aug.    1.) 
Water  Bonds. 
5sg'08...     $45,000c    

($1,250  yearly  on  June  1.) 
5s  g '12  F-A   $45. 000c    

($1,125  yearly  on  Aug.  1.) 
BOND.  DEBT  July  1  1912.  $207,500 
Assessed  valuation  1912-12.2.249.014 
i  Assessment  at  »4  actual  value.) 
Tax  rate  (per  $1,000)  19 12-13. $41 .50 
Population  in  1910 2,696 

PORTERVILLE  SCHOOL  DIST. 

A  district  in  Tulare  County. 
5s  '11      F-A    $45,000.    ..Feb    1  1941 
TOTAL  BONDED  DEBT...      (?) 

PRINCETON  JOINT  HIGH  S.  D. 

A  district  in  Colusa  County. 

Building  Bonds. 
5s  '10      J-D    $29,000      Dec   1    '13'41 
BOND.  DEBT  Apr  28  1912     $30,000 

Assessed  valuation  1911 2,014,543 

School  tax  rate(per$  1,000)  '11. $2. 80 

REDLANDS.  ~" 

This  city  is  in  San  Bernardino  Co. 
Incorporated  Nov.  1888. 

Water-Works  System. 
5s  g  '12  M-N  $600,000c  Nov  15  '22-51 

Municipal    Improvement   Bonds 
4  Hg'05  J-J      $85, 000c. July  15  '12-'45 

Special    Improvement   Bonds. 
68  e  '07  J-J      $37,500C.Jan  15  '13-'27 

Public  Park  Bonds. 
4HB'07  F-AI$10,000c.Aug  1  13- '22 
\  10.000c  Aug  1  '2.V27 
5s  '11  M-S  7S.000e.Mch  1  'l.i  '51 
BOND.  DEBT  Apr  27  1912  $231,000 
Sinking  fund.  7,984 

Assessed  valuation  1912  ...9.303.  if.o 
(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1.000 ■ '12    -    - 
Population  In  1910 10.4  49 

INTEREST  is  payable  at  office  of 
City  Treasurer. 

REDLANDS  SCHOOL  DISTRICT. 

•  sol         $1  1.000-    Aug  22  '13  '19 

5s'02        .    -.     11. 000. Sept   15  '13'23 

Sa'09        ...i    18.000      Mav  20  '13-1$ 

\      4.000.  ..May  26  1919 


5e'03       J $4,000. .Apr  13  '20-'21 

\    1.000...  Apr   13  1922 

W04       11, 000. .Meh    8'13-'23 

5s'03        48,000.  .July  17  '12-23 

5sg'08     Aug     50.000c. Aug  24  '23-'32 

5s  g  "10  Apr  /    80,000 1915-1934 

1      5,000.. .1935 

BOND.  DEBT  Sept  1912..   $240. 000 

Assessed  valuation   1912 7 ,H:, 

(Assessment  about    A   actual  value) 

School  tax  rate  (per  $1.000)'1.'$1  5  00 

INTEREST  Is  pi  aunty 

Treasurer's  office  in  San  Bernardino. 


REDWOOD  CITY. 

teo  County. 

Paving   Bonds. 

"i0 

BONDED    DEBT 

1911  1,846,086 
Tax  rat-  (pi  91  1  ..  .$17.30 
Population   in    1910.- .2.1  12 


RIO  VISTA. 

This  town  Is  In  Solano  County. 

Sewer  Bonds. 
5s  '12      A-O   $20, 000. -Apr   1    '13-'32 

Water-Works  Bonds. 
5s  '12     A-O     S5.000. -Apr   1    '13-'32 
BOND.  DEBT  Oct  21  '12. --$40 

ed  valuation  1912  .436.622 
City  tax  rate  (per  $1,000)'12. $15.00 
Population  In  1910 884 


RIVERSIDE. 

This  city  is  the  county  seat  of  Riv- 
erside (ounty.      Incorporated  1SS3. 

For  proposed  purchase  of  certain 
water  properties  see  V.  95,  p.  1009. 

Street  Improvement  Bonds, 
•is  '95      s. -an. $51  ,750c  Aug  1    '13-'35 

Electric-Light  Imp't  Bonds. 
>8  '95      F-A   $23,000c  Aug    1    '13'35 

Steam   Power    Plant  Bonds, 
ts  g  '00  J-D    $28,000c  June  1  '13-'40 

Fairmont  Park  Bonds. 
4Hsg'll  M-S$28,500cMch   1   '13-'31 

Fire  Dept.  Bonds. 
4  As  g  '11  M-S$19,000cMch  1  '13-'31 
BOND.  DEBT  July  1  1912.  $150,250 
Total  assessed  val.  1912. .10.394.355 
(Assessment  abt.  30%  actual  value.) 
City  tax  rate  (per  $1,000)  '12. .$16. 20 

Population  In  1900 7.973 

Population  In  1910 15.212 

INTEREST  on  steam  power  plant 
bonds  payable  at  Riverside;  on  bonds 
of  1911  "at  City  Treasurer's  office; 
other  bonds  at  N.  Y. 


RIVERSIDE  CITY  SCHOOL  DIS. 

All  bonds  are  tax-exempt. 

4s  g  '01  F-A   536.000c 1912-1920 

5s  June      l.OOOc.J'ne  18  1912 

5s  '08   Feb        40.000c 1913-1922 

4HB'10  F-A  250,000c.Aug3  1920-'39 
BOND.  DEBT  Sept  1912.  .5327,000 
Assessed  valuation  1911  .$10,090,708 
(Assessm't  30  to  50%  actual  val.) 
School  tax  (per  $1,000)  1911.. $7. 40 
Population  In  1910 -.15,212 

INT.  payable  at  County  Treasury. 


RIVERSIDE   COUNTY. 

Riverside  is  the  county  seat.-    All 
bonds  are  tax-exempt. 

Court-House  Bonds. 
4s  e  '02  M-S5150  000c  Sept   1  '13-'42 
BOND.  DEBT  Oct  10  1912.5150,000 
Total  assessed  val.  1912  .   31 .532.687 
(Assessment  about  2-5  actual  value.) 

State  &  Co.  taxi  Inside $16.00 

per  $1,000)  '12\Outslde 22.00 

Population  In  1910 34,696 

INT.  payable  at  County  Treasur- 
er's office. 


SACRAMENTO.     E.  Haynes.  Aud. 

This  city  is  the  county  seat  of  Sac- 
ramento County  and  the  capital  of 
the  State,  and  was  re-incorporated 
April  23  1803.  See  "State  &  City" 
Section  for  Nov.  17  1909  for  delin- 
quency in  payment  of  original  debt. 
The  river  bonds  given  below  were  de- 
clared valid  by  the  Superior  Court  on 
Jan.  12  1912.  V.  94,  p.  293.  Com- 
mission government  adopted  Nov.  7 
1911.     V.93.  p.  1413. 

Levee  and   Sewer  Bonds. 

48  g  '05  J-J  $130.000c Jan  "13-'38 

(Subject  to  call  at  any  time.) 

5s  '94      J-J        $2  500c.. Jan     11913 

(Subject  to  call  at  any  time.) 

4s  g '08  J-J   $185. 000c Jan  1   1948 

(Subject  to  call  at  any  time.) 

High-School  Bonds 
48  '05     J-J  $165.000cJan     1  "13-'45 

(Subject    to   call   at    any   time.) 

4s  '08     J-J     $44. 000c 

4s  '08      J-J        65. 000c. July   1    '13-'38 
(Subject  to  call  any   time.) 

Citv-Hall  Bonds. 
4s  '07      J-J   $262. 500c July  1    '13-'47 

\\  .1  tcr- Main    Bonds. 
48  '03      J-J  $118.000c  Jan     1  '12-'41 
(Subject  to  call  at  any  time.) 

Ri\cr-lmprovcmcnt   Bonds. 

..     $75,000 

Old  bonds  outstanding  $7,100 

BOND.  DEBT  May  1912.51.048.000 

Total  valuation  1911 44.912.750 

Assessment  about  5096  actual  value.) 
City  tax  (per 31 .0001  1911  ..$13  90 
Population  In  1910  (Census).. 44. 696 

INTEREST  payable  in  Sacra- 
mento at  California  Nat.  Bank. 


SACRAMENTO  CITY  SCH.  DIST. 

The   bonds    below    are  pan    of    an 
issueof  $700.00o 

t  us'll  J-J      $200.000 

.Maturity  20  bonds  In  6  yrs.  and  10 
bonds  every  o  mos.  thereafter.) 

BOND.  DEBT  May  1912.     $200,000 

Assessed  valuation  mi  i  .  .42,452.940 

Tax  rate  (per  51.000)   1911 S3.60 

INTEREST    payable    at    County 
Treasurer's  offiee  in  Sacramento. 
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SACRAMENTO  CITY  HIGH  S.  D. 

liiiiiJiMg  Bond*. 

|U|   11    J  J    $1(111.000 

Ity  1 1,000  In   Ml  JTCB.  and  $2.- 

onn  <\  ary  '*>  mot.  thereafter  I 

HUM).   DEBT  May  1912.     $100,000 

valuation    nil  I        42.432,040 

School  t.i\  (per  $1,000)  ion.-$i.io 

INTEREST    payable    »t    County 

urer'i  office  in  Sacramento, 

SACRAMENTO  COUNTY. 

aty  ieai  la  Saoramento.  The 
reclamation  district  bonds  lives  be- 
low are  pari  ol  an  laaue  of  {240.000. 

Hospital   BonJs. 
-i    .  J  .1     130,000c  --  -Jan  1  1913 

[Subject  to  call.) 

Bridge  Bond*. 

18  J  .1   $225. 000c. Jan  1  'IT-MS 
Cuurl-Houie  and   Jail    Bond*. 

«Hl  08  J  J  seoo.oooc. .Jan  1  '17'48 

k»ad   Bond*. 
-i       '08  J-J  $600. 000c  .Jan  1  '17-'48 

Reclamation  District  No.  551  Bds. 
6s'll  J-J  SI  IN, 000  ..Jan  .1  17-.ll 
BON  n    DEBT  Sept  1  1812*1, 505,000 

Warrant  debt 3,752 

Sinking  fund 109.810 

Value  of  Co.  property  (11)       696.473 

Total  assessed  val.  1912. .86, 5H9. 795 

jment  aboul  80%  actual  value) 

County  t  i\  i.n.    [nslde $11.70 

(per  si. dun,  ii'  Outside  -  -  16.  i<> 
Population  In  1910 67.806 

INTEREST  on  hospital  bonds 
paj  able  at  County  Treasury. 

ST.  HELENA  UN.  HIGH  SCH.  D. 
A   district    (P.   O.   St.    Helena)    In 
Napa  county. 

5s    11   s-ann  $28,500    1913-1931 

i  Part  due  each  year.) 
BOND.  DEBT  May  1  1912  ..$30,000 
ted  valuation  1911  ...1,838.420 
High  school  tax  iper  $1.000) '11  $4.50 


SALINAS  CITY. 

This  city   is  in   -Monterey  County. 
Incorporated  Feb.  11  1903. 

Sewer    Bond*. 
5s  '97     J-J     $25,000c_Jan   2   "13-'37 

City  Hall  Bond* 
OS  g  '06  J-D   $43, 750c. Dec  31  '12  '46 

School  Bonds 
5s  '09  J-J  $20.250c.Jan  2  '13  '39 
5s  '06  J-D  13, 125c. Dec  31  '12  46 
BOND.  DEBTJulyl  1912.  5102,125 
Assessed  valuation  1912... 2.339. 485 
(Assessm't  about  3  5  actual  value. i 
Total  tax  rate  (per  $1,000)  '12  $26.00 
Population  in  luio 3.736 

INT.  at  City  Treasurer's  office. 

SAN  ANSELMO. 

This  town  is  in  Marin  County. 

Mun  cipal  Improvement  Bonds. 
5a  '12     lif-N  $26,500 ..May  l  'i3-'.v.> 
BON  I).  DEBT  Sept  22  '12. $108, 400 

.    7,500 

TOTAL  DEBT  Sept  22  12.  115.90(1 
Assessed  valuation  1912  ...  1.382.139 
Population  in  1910. 1,531 


Wafer  Bonds. 
4H»"01  J  J   $135.0000. July  1    "13-'41 
4  Ss'l>3  J  J      151.225c. July    1    '13  '43 
4  Hs'05  A-O      44,5500.O0t    1    "13  '45 
4H«'07  J  I)      51,6080  June  1  '13-'47 

($1,500  payable  each   vear.) 
4H»'07  J    II    $232. 801c  June  1  "13-'40 

($7,000  payable  each  year.) 

4  H  u  '11  J-J  J$324.000cJan  1  'ISMS 

I       7.000c. Jan    1  1949 

Sewer   Bonds. 

4Hs'03  J-J  $108. 500c. July   1   "13-M3 

4Hs"07  J-D       15.39  1c. June  1  '13'43 

($1.5(10  payable  each  year.) 
4Hs'07  J-D      $2.1  inc. June  1  '13'17 

($500  payable  each  year.) 
4Hs'07  J-D    $10,33  ic_ June  1  '13-'33 

($500  payable  each  year.) 
4Hs'07J-I)      $1  ,889c. June  1  '13  '16 

($500  payable  each  year.) 
4M8'07  J-D    $2!). 112c  June  1  '13-'42 

($1,000  payable  each  year.) 
4J-$s'07  J-D      $3. 000c  June  1  '13-'18 

($500  payable  each  year.) 
4V$s'07  J-D      $7.400C.June  1  '18  '26 

4V4|f'llJ-J     90.000c 

4W  g'll  J-J     25,3500.. Jan  1  '13-'41 

4«  if  '11  J-J  l72.000c.Jan  1  '13'48 

\       500c... Jan    1  1949 

Bridge  Bonds. 

1  '..  l'03  J-J  $500c._.July  1  1913 

Refunding  Bonds. 
4Hs'98  J-J  $169,0000.  .Jan  1913-'38 
($6,500  payable  each  year.) 
Fire  Dept.  Bonds. 
4Hs'03   ...     $28,000c.July  1  '13-'40 
4Hs'07  ...      55,000c. June  1  '13-'40 
($2,000  payable  each  year.) 
"B"  Street  Conduit  Bonds. 
4Hs'05  A-O   $1)2, 169c. Oct  1  '13  '45 

Reservoir  Bonds. 
4  H  ?  '07  J-D  $131,933cJune  1  '13  '45 
($4,000  payable  each  year.) 
Boulevard  and  Road  Bonds. 
4H  (f  '07  J-J  $C0,000c.June  1  '13-'42 

Cemetery  Road  Bonds. 
4Hs'07  J-D      $2.50()c.June  1  '13  "17 

Concrete  Culvert  Bonds. 
4^s"07  J-D    $42,5000. June  1  '13-'41 
($1,500  payable  each  year.) 
Park   Bonds. 

4\i  If  '11  J-J  $244.0000    

Wharf  &   Harbor  Bonds. 
4  Jiff'  12  J-J  5 1,000, 000c. Jan  1  '13-'52 

Seawall  and   Paving  Bonds. 
5S     12      A-OS155.000    -Ape   1    '13-'15 

(Part  due  each  vear.) 
TOTAL  DEBT  Oct  1  '12.53,539,563 
Water  bonds  (included)  .  _  1,335,058 
Total  assessed  val.  1912  51,807,118 
sment  about  M  actual  value.) 
City  tax  rate  (per  $1,0001  1912  S15.80 
Population  iu  1010  (Census). -30, 578 
Population  in  1012  (est).  ...62,000 
INTEREST  payable  at  City  Treas- 
urer's office  and  at  Nat.  Park  Bank, 
New  York. 


SAN  BENTTO  COUNTY. 

Hollurter  Is  the  county  seat. 

High-School   Bonds. 
_s  ...     $30,000 

Road   Bonds. 
5s  '12      J-J     $300,000.July  1   '13-'42 
TOTAL  BD.  DT.  Oct  '12.. $830, 000 

Tot.  assessed  val.  1912 8,181,027 

(Assessment  about  60%  actual  val.) 
Countv  tax  Si  7.50 

$1,000)    1912.    Outside 19.50 

Population  In  1910 8.041 


SAN  DIEGO  SCHOOL  DISTRICT. 

4sg  '06  July  $84.000c..July    '13-'26 
5s  '07     July   150.000c.July  5  '13-'27 

iHs'09  8-an     45.000c 1921-1929 

BOND.  DEBT  Apr  29  1912  $285,000 
Assessed  valuation  1911. .38, 676, 504 
(Assessment  about  2-3  actual  value.) 
School  tax  rate  (per  $1 ,000)  '11 .  $6.00 
INTEREST  is  payable  at  County 
Treasurer's  office. 

SAN  DIEGO  HIGH  SCH.  DIST. 

5s  g  '05  MS  $1  17.000C  Sept  '13'25 
5s  '11  Feb/180. 000.  .Feb  6  '17-'46 
1  20.000  .Feb  6  '47'51 
BOND.  DEBT  Apr  29  1912  $326,000 
Assessed  valuation  lyll..38,676.504 
(Assessment  about  2-3  actual  value 
School  tax  rate  (per  $1 .000) '11  _$0.on 
INTEREST  payable  at  County 
Treasurer's  office. 


SAN  BERNARDINO. 

This  City  is  located  in  San  Bernar- 
dino County.     Incorporated  1886. 

Water  Bonds 
4s  '03     A-O$120.012e.Apr   1     l3-'43 
4s  '03      A-O      .'3,(il2c.Apr    1      13  "43 

Improvement  Bds.  -  17  aX-El<  mpt) 
4Hs'08  A-O. $39  000c  1813-1948 
BOND  DEBT  June  20  "12.  5280,775 
Tot.  assessed  val.  '12-'13__5.662,584 
< Assessm't  1-3  aetual  value.) 
Total  tax  (per  $1 .000) '12-' 13  .  .$36.51 
Population  In  1910 12.779 

INTEREST    Is     payable    at    City 
Treasurer's  office  and  in  New  York. 


SAN  BUENVENTURA. 

This    crty     fP.    O.    Ventura)    is    in 
Ventura    County.     Incorporated    in 
Reincorporated  in  1905. 
M  (  Bonds. 

5s  e  '07.I-D   $1  20.389C  Dec  30   12'37 
(Part  due  each  year.) 
Part    Bond*. 
5s  %    07   I    ')       $7  600c      DMSl   '12  '27 
(Part  due  each  year.) 
Street    Bonds. 
5sg'03M-N     $1. 100c... May  1  1923 

(Part   due  each   year.) 

5s  g '03  M-N       2. 100c. .May  1  1923 

(Part  due  each  year.) 

1  on  n-H   n  Bond*. 

5s  g'03    M-N     $4. 100c. ..May  1   192.> 

(Part  due  each   year.) 

Sewer    Bonds. 

5s '03      M-N     $1. 100c. .May  1  1923 

(Part   due  each   year.). 
BOND.  DEBT  Sept  1912    -  5139.989 
Total  assessed  val.  '12'13..  1.801,600 
(Assessment  about  H  actual  value. 
Tax  rate  (per  $1,000)  '12-'13._$18.00 

Population  In  1910. .2.94S 

INT.  payable  at  City  Treas.  office. 


SAN  DIEGO  COUNTY. 

San  Diego  is  the  county  seat. 

Highway  Bonds. 
lMsg'09  A-O/$837,000cOct  l'13-'39 
320.000cOct  1  '40-'49 
BOND.  DEBT  Oct  1912.  _$1 ,157,000 

Asse    ei  valuation  1912. .59, 140.997 
&  Co.   tax    In  i  !<•  .$14.50 

1     $1,000)' 12  \Outside 20.00 

Population  in  1910. .    .    61,665 

INT.    at    County    Treas.    office. 


SAN  FERNANDO  UN.  HIGH  S.  D. 

A  dlst  lei   i"   Los   Angeles  County. 

Building  Bonds. 
5s   '12       .  550,000 

TOTAL    DEBT  (?) 


SAN  DIEGO. 

This  is  the  county  seat  of  San  Diego 
County.  Inc.  Jan.  1  18-15.  All 
bonds  are  tax-exempt. 

An  issue  of  $2,500,000  is  offered 
Dec.  2  1912  for  purchase  of  Southern 
California  Water  Co.     V.  95,  p.  1228. 


SAN  FRANCISCO. 

San  Francisco  is  in  San  Francisco 
County,  and  the  financial  statement 
given  below  is  for  both  city  and 
county.  On  Nov.  5  1!)()7  the  city 
voted  in  favor  of  21  amendments  to 
the  city  charter.     V.  85.  p.  1418. 

Earthquake  and  Fire. — This  city 
v.  as  visited  by  an  earthquake  on  Apr. 
18  1906  and  the  subterranean  up- 
heaval, together  with  the  fires  result- 
ing therefrom,  caused  the  loss  of 
many  lives  and  the  destruction  of 
property  to  the  estimated  value  of 
several  hundred  millions  of  dollars. 
The  territory  destroyed  by  fire  cov- 
ered 2,500  acres,  or  about  four  square 
miles.  See  V.  82,  p.  945.  999  and 
1060.  A  compilation  of  the  New 
York  State  Insurance  Department 
revealed  a  gross  insurance  loss  of 
$222,836,307  and  a  net  loss,  after  de- 
ducting reinsurance  and  estimated 
salvage,  of  $132,823,067.  See  V.  82, 
o.  337. 

City  on  Dec.  30  1909  voted 
52, 020. 000  bonds  for  the  reconstruc- 
tion and  operation  of  the  Geary  St. 
Park  &  Ocean  RR.  V.  90.  p.  64. 
Up  to  Oct.  1  1912  $1,900,000  of 
these  bonds  had  been  Issued. 

The  Mayor  on  Aug.  12  1912  made 
an  informal  offer  on  behalf  of  the  city 


to  purchase  the  system  of  the  Spring 
\  alley  Water  Co.  tor  $38,500,000. 
V.  95,  p  485,  This  off er  was  refused 
by    the    water    company,     v.    95, 

p  1017.  During  previous  nego- 
tiations with  the  company  the  elec- 
tors defealed  a  proposition  to  liuv  the 

system  for  535. 000. 01)11.  and  In- 
stead  ratified   the   issuance  of  $i:>.- 

000.000  bonds  for  B  municipal  system 
with  a  BOUrOC  at    Lake  Kleanor.      See 

v.  90,  i>.  254.  of  the  bonds  author- 
ized, $1,125,000  have  been  sold 
\  .  94,  i>.  430. 

The  city  has  completed  the  pur- 
chase from  the  Tuolumne  Water  Pow- 
er Co.  of  the  water  rights  and  prop- 
erties on  Cherry  Creek.  In  Tuolumne 
County.  The  purchase  price  was 
$052,000.  and  this  sum  was  later 
paid  back  to  the  city  in  return  for  a 
like  amount  of  citv  water-supply 
bonds.      V.   91,    p.   79. 

At  a  special  election  held  March  29 
1912  the  voters  decided  to  refuse  to 

assent  to  the  suggestion  that  the  city 
authorities  permit  the  merger  of  the 
Home  Telephone  Co.  with  the  Pacific 
Telephone  &  Telegraph  Co.  They 
declared  In  favor  of  the  plan  to  call 
another  special  election  to  vote  on  the 
question  of  Issuing  so. 000. 000  bonds 
for  the  acquisition  of  the  Home  Tele- 
phone   Co.      V.    94,    p.    1073 

The  voters  on  Nov.  15  1910  au- 
thorized the  issuance  of  $5,000,000 
Panama  Exposition  bonds.  V.  91. 
p.  1398.  See  remarks  under  State 
of  California  for  constitutional 
amendments  giving  authority  to  is- 
sue these  and  other  bonds. 

Golden  Gate  Park  Bonds. 
3>^S'04  J-J  $262, 400c. July   1   '13-'44 

Library   Bonds. 
3Hs'04  J-J  $411,O00c_July  1   '13-'22 

Mission   Park  Bonds. 
3',s()l  J-J  S233, 600c. July  1   '13-'44 

Playground   Bonds. 
3JSs'04  J-J  $592. 000c. July   1   '13-'44 

Hospital  Bonds. 
3Ms'04  J-J    550. oooc. July  1  '13-'U 

5s  '08     J-J  1,700, 000.. July   1   '13-'32 

Sewer  Bonds. 
5s '08   J-J  $3,600,000.  .July  1   '\5-'bl 
3Hs'04  ...      91,000... 

Polytechnic  High-School  Bonds. 
4Hs'10  J-J  $456,000.  .July  1  '14-'37 

Fire-Protection  Bonds. 
5s'08      J-J  $5,200,000    . July  1  '16-'55 

Garbage   Disposal  Bonds. 
5s  '08      J-J  $756.000.. July  1   '13-'30 

School  Bonds. 

3  'a'hi  J-J  $669,100.  .Julv  1  '13-'  16 
5s  '08      J-J4, 100,000-. July  1   '14-'38 

Street  Bonds. 
3}$S'04  J-J  $648,000c.July  1   '13-'19 

City  Jail  and  Hall  of  Justice. 
3>.,s'()4  J-J  S139.200c_.Tuly   1    '13-'20 
5S  '08      J-J      950,000c. July   1   '13-'31 

Water-Supply  Bonds. 

4  V^s'09  J-J  $3d0.000_. Jan  1  '13  '15 
4HS'10  J-J  1,125,000 1920-1964 

Geary  Street   Ry.   Bonds. 
4>^8'10  J-J$l, 900.000  .July  1   '15-'34 

City-Hall  &  Civic  Centre  Bonds. 
5s  ...     52,948,000 

Exposition  Bonds. 
5s  ...     $1,000,000 

Special  bonds  made  payable  by  statute 

from  taxes  on  lands  benefited: 
Montgomery  Ave.  bonds. $1,579. 000 
Dupont  Street  bonds,   7s, 

amount  outstanding 285,000 

The  Dupont  St.  bonds  have  long 
been  Involved  In  litigation,  but  the 
U.S.  Circuit  Court  In  Sept.  1903  ruled 
In  favor  of  the  bondholders — the 
property  owners  being  made  liable  for 
the  face  value  of  bonds.  V.  77,  p.998. 
Holders  of  Montgomery  Ave.  bonds 
brought  suit  against  the  State  to  re- 
cover the  face  value  and  Int.  aggre- 
gating $2,000,000.  The  Superior 
Court  holds  that  the  State  Is  not  lia- 
ble. V.  78.  p.  1565;  V.  79,  p.  925, 
1659,  and  V.  80,  p.  483.  1070;  V.  81, 
p.  1449.  Appeal  was  taken,  which 
up  to  Oct.  1   1912  was  still  pending. 

INTEREST  Is  payable  In  gold  In 
San  Francisco. 

TOT.  DEBT.  SINK.  FUNDS,  Ac. 

Not. 2  '12.     Oct.  1  '11. 

$  $ 

Tot.  bond  ,debt27,431. 300   19,014,500 

Sinking  funds.         16,636  22,389 

Net  debt. ..27.414.764   18.992.111 

CITY  PROPERTY.— The  follow- 
ing is  a  description  of  the  property 
owned  by  the  City  and  County  of  San 
Francisco,  as  transmitted  to  the  State 
Comptroller  by  direction  of  the  Board 
of  Supervisors  In  Oct.  1912.  The 
water,  gas  and  electrlc-llght  plant  are 
not  owned  by  the  city: 
Park  reservations,  public 

squares  &  improv'ts.  .515.226.400 
Fire  department,  lots  and 

Imp'ts,  apparatus,  &c.  5,612,700 
Police  department,   lots, 

imp'ts  and  furnishings.      392,000 
Fire  alarm  and  police  tele- 
graph, apparatus,  &c_         270,000 
City  Hall.  Hall  of  Justice, 

county  Jails,  hospitals, 

almshouses,     lots    and 

Improv'ts  &  furniture.     6,631,500 

Cemetery  reservation 590.000 

Sundry  lots 286,000 

Channel  St.  lots  from  9th 

to  18th  streets 120.000 

School  lots,  Improvem'ts, 

libraries,  furniture,  <Scc.   10.835.180 

Garbage  system 445, 85u 

Hetch-Hetchy  lands 1,240,440 

County-line    Water    Co., 

lands  and  property 30,000 

Geary  Street  railway 757,968 

Civic  Centre  lands ..1,437,189 

Total $43,875,227 


ASSESSED     VALUATION    AND 
TAX     RATE.  — Assessment    65%     to 
70%    actual   value.     Assessment  de- 
creased In  1906.  owing  to  earthquake. 
1912-13.  1911-12. 

$  $ 

Heal  estate. 447, 777, 237  404,520.670 
Personal    .-62,652.079     57,335,111 

Total  .  510.429.3Ki  461. 855,781 
Tax  (per  M.)  520.50  $20.00 

1910-11.         1905-06. 

r,        ,  $  i 

Real  est  ate -433. 203. 2  13    102.127.261 

Personal    ..  82,156,846   122,258,406 

Total 615.420,089  524,385,667 

Tax  (per  M)  $20.00  $16.54 

Tax  rate  for  city  and  county  pur- 
poses for  1912-13  is  $20.50  and  for 
Slate  purposes  50.44  per  $1,000  of 
valuation. 

The  amount  of  taxes  levied  In 
1912-13  for  Olty  and  county  purposes 
is  $10,463,800.98;  for  State  pur- 
poses, $224,588.89;  total  amount  of 
taxes,  $10,688,389.87. 

The  charter  limits  taxation  to  $1 
on  the  5100  for  all  current  expenses 
except  the  maintenance  of  parks,  for 
which  purpose  Is  allowed  7  cents 
additional  on  the  $100. 

POPULATION.— In  1910  (Cen- 
sus), 416,912;  In  1900  (Census).  342,- 
782;  In  1890,  298,997;  In  1880.  233,- 
959;   In  1870.  149.4  73. 


SANGER  UNION  HIGH  SCH.  DIS. 

A  district  in  Fresno  County. 

Building  Bonds. 
5sg'12  Mch  $60,000_Mch   19   '17-'36 
TOTAL  BONDED  DEBT.        (?) 

INTEREST    payable    at    County 
Treasurer's   office    In    Fresno. 


SAN  JOAQUIN  COUNTY. 

Stockton  Is  the  county  scat. 

Highway  Bonds. 
5se  '09  J-J  $1.890, 000c    ..1912-1949 

(Part  due  each  year.) 
BOM).  DEBT  July  1912.51,890,000 
Assessed  valuation  1912  .  .64,71  5,657 
State  &  County  tax/Inside $12.50 

(per  51,000)    '12.lOut.side  .    16.50 
Population  In  1910 50.731 

INT.  at  County  Treas.  office  or  at 
office  of  Kountzc  Bros.,  New  York. 


SAN  JOSE. 

This  city  Is  In  Santa  Clara  County. 
Inc.  1850.  Bonds  arc  tax-exempt. 
An  election  held  Nov.  2  1911  resulted 
In  favor  of  annexing  East  San  Jose 
to  this  city.     V.  93.  p.  1413. 

Municipal    Improvement    Bonds. 
•  s  e  '06A  O$182.7>0c.  .Apr  1  T3-'46 

High  School   Bonds. 
»Hsg    J-D    «46,875c.Junel '13-37 

Sewer  Bonds 
«t$sg     J-D    $25.'»>0cJune  1  '13'37 
4Hs'12  F-A   100,000  ..Feb    1  '13-'52 

City-Hall   and    l-ire    Bonds. 
4HsgF-A$130.278c  --  Aug  1  '13-'47 

Park  Bonds. 
i'As'lZ  F-A$110,000..Feb    1   '13-'52 

Fire  and  Police  Department  Bonds. 
4Ms'12  F-A  $60, 000. .Feb   1  '13-'52 

Incinerator  Bonds. 
4Hs'12   F-A   $50,000  ..Feb    1  '13-'52 

Bridge  and  Creek  Bonds. 
4 'As' 12  F-A  555. 000. .Feb    1  *13-'52 

Station  Bonds. 
4'As'12  F-A  $2,000  ..Feb  1  '13-'52 
BOND.  DEBT  Nov  1911  ..  $397,875 
Total  assessed  val. 191  1-12  25,735,390 
f  Assessment  60  to  70%  actual  value.) 
Total  tax  rate  (per$l,000)Tl_$25.40 
Population  In  1910.,    28.946 

INT.  payable  at  City  Treas.  office. 


SAN   JOSE    SCHOOL   DISTRICT. 

<»  g  "07  Janj$lo0  oooe.Jan  1  '13-'42 
1  50,000c. Jan  1  '43- '47 
".<  '08  M-N  31  OOOcMay  1  '13  '43 
BOND.  DEBT  dune  30  '12  5231, 000 
Total  assessed  val.  1911  ..22,970,  55 
(Assessment  about  3-5  actual  value.) 
School  lax  (per  51.000)  1911. .50. 65 
INT.  payable  at  City  Treas.  of/ice. 


SAN  JOSE  HIGH  SCHOOL  DIST. 

Js  ...5135,000 Jan    11927 

m    118       M  16.000c.  Mav    1     13    28 

BOND.  DEBT  June  30  '12  5151,000 
Total  assessed  val.  1911  ..22,970,755 
(Assessment  about  3-5  actual  value.) 
Sen.  tax  rate  (per  $1,000)  '11. .$0.65 
INT.  at  County  Treasurer's  office. 


SAN  LUIS  OBISPO. 

This  city  Is  in  San  Luis  Obispo  Co. 

Water  Bonds. 
5s  '99      556,000 1939 

Sewer  Bonds. 
5s  '99       526.100 1939 

Improvement  Bonds. 

5s  '09       ...$171,000 1949 

BOND.  DEBT  Dec  1  1911.  $255,100 
Assessed  valuation  '11  (est)  3,070,872 

Tax  rate  (per  $1,000)  '11 $23.30 

Population  In  1910 5.157 

INT.  payable  at  City  Treas.  office 


SAN  LUIS  OBISPO  COUNTY. 

San  Luis  Obispo  Is  the  county  seat. 
All  bonds  are  tax-exempt. 

Wharf  Bonds 
Ss  g  '06  Julv  $36,000c.July  1  1913-'30 

(Subject  to  call  after  July  1  1916.) 
•  s  g  '06  Julv  $46  000c  July    1  '13'35 

(Subject  to  call  after  July  1  1916.) 
BOND.  DEBT  July  1  '12.        $82,000 
Total  assessed  valu'n  '12  .20,207,375 
(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  per/Inside $13.50 

$1,000)   1912 (Outside.   18.50 

Population  In  1910   .-. .19,383 

INT.  payable  at  Co.  Treas.  office. 
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SAN  MATEO  COUNTY. 

Redwood  City  Is  the  county  seat. 

Court  House  Bonds. 

4a  g  '06  M-SfJ81.000o.Sept  1  '13-'39 

I   35,000o.Sept  1  '40-'46 

f   13,000cSept  1  '13-'30 

4s  g '06  MS        4,000c.Sept  1  '40-'43 

I      6.000c Sept  1  '44-'46 

Road  Bonds 

4Hs         $8,000 1913 

BOND.  DEBT  Sept  1912.  $151,000 
Assessed  valuation  1912  _30.73tf,041 
(Assessment  about  Vi  actual  value.) 
State  &  Co.  tax  (peril, 000) '12  J16.00 

Population  In  1910   26,585 

INT.  payable  at  Co.  Treas.  office. 


SANTA  ANA. 

This  city  Is  In  Orange  Co.     Incorp. 
June  1  1880.     Bonds  are  tax-exempt. 

Water  Bonds. 
5s  '05      F-A   $80,0?4r.Feb    1    '13-'45 
4>*s'll  MS      19,000 Mch  1  1931 

Sewer   Bonds. 

4Hs'98 $42, 250c Apr   1938 

I     City  Hall. 

4Hs'04 $12.000r Nov  1924 

School  Bonds. 

4Hs'04 $4,000 Nov  1915 

BOND.  DEBT  Mch  21  '12.  $157,324 
Assessed  valuation  1911..  5,973.210 
(Assessment  about  35%  actual  value) 

City  tax  (per  $1,000)  1911 $12.00 

Population  In  1910 9.800 

INT.  payable  at  Treasurer'*  office. 


SANTA  MARIA. 

This  city  Is  In  Santa  Barbara  Co. 
Incorporated  Sept.  12  1905. 

Sewer  Bonds. 

5s  '12      J-J     $75, 000c 

(Hart  yearly  beginning  Jan.  1  1913.) 

Municipal  Improvement  Bonds. 
5s  g  '12  J-J     $25, 000c    .Jan  1  '38-'49 

(Part  due  each  year.) 
BOND.   DEBT  Oct  1912..  $100,000 

Assessed  valuation  1911 1,076,957 

(Asaeaament  at  40%  actual  value.) 
Total  tax  (per  $1,000)  1912.  ..$15.00 
Population  In  1910 2,260 

INT.  on  sewer  bonds  payable  at 
First  Nat.  Bank,  Santa  Maria;  on 
other  bonds  at  City  Treas.   office. 


SANTA  ANA  GRAMMAR  S.  D. 

A  district  in  Orange  County. 
5s  '12   *T-J  I  $25,000- -Jan    1    '13-'37 
TOTAL    DEBT (?) 


SANTA  ANA  HIGH  SCH.  DIST. 

A  district  in  Orange  County. 

5sT12      ...     $200,000 

TOTAL  DEBT (?) 


SANTA  BARBARA. 

Santa  Barbara  is  in  Santa  Barbara 
County.     Incorporated  Mch.  9  1874. 

Main  Sewer  Bonds 
4M  g  '03  F-A$10,850c.Aug  1   '13-'43 

Bridge  Bonds. 
AY,  g  '03  F-A$15. 500c. Aug  1   '13-'43 

High-School  Bonds. 
5s  '01     Jan    $43, 500c. Jan  10  '13-'41 

Oak   Park   Bonds. 
4«s'04  F-A   $12.000c.Aug  15  *13-'44 

Water  Bonds. 
4Hs'01  J-J     $45,OO0c.July  1  '13-'41 
4Hs'03  F-A   155, 000c. Aug  1    "13-'43 
4Hs'08  M-S   180. 000c. Sept  1  '13  '48 
4^S  A-O         156, 000c Oct  1  '13-'50 

Boulevard    Bonds. 
4^s'07  M-S  $46,236 Sept'13-'47 

(Part  due  each  year  on  Sept.  3.) 
4Hs'03  F-A   $38,750. .Aug  1    '13-'43 

Street  Bonds. 
4HS'09  J-J     $39,775__July  1   '13-'49 
BOND.  DEBT  July  1  '12..  $757,425 
Total  assessed  val.  1911 . -.8,505,585 

(Assessment  la  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $14. 80 
Population  In  1910 11.659 

INTEREST  on  water  bonds  due 
1948  and  street  bonds  payable  at 
Kountze  Bros.,  N.  Y.,  and  at  City 
Treas.  office;  all  other  bonds  at  City 
Treasurer's  office. 


SANTA  BARBARA  COUNTY. 

Santa  Barbara  Is  the  county  seat. 

Road  Bonds. 

6syil      $38,000 July  '13-'31 

6sj'll  A-O  100,000c  .$5,000  yearly 
6s  '12  ann  50.000c  July  22  '13-'32 
County  has  no  general  bonded  debt. 
Road  district  debt  Oct  1912$230,000 
Assessed  valuation  1912. $32, 722, 992 
(Assessment  about  3-5  actual  value.) 
State  and  County    tax     (per 

$1,000)  1912 .$20.00 

Population  In  1910. 27.738 

INT.  payable  at  Co.  Treas.  office. 

SANTA  CLARAl 

This  town  Is  In  Santa  Clara  County. 
Incorporated  Mch.  6  1872. 

School-House  Bonds. 
5s  g'05   J-J      $40.2S0c..Jan  2  '13-'45 
4Hs'07  M-N       ..975  .May  1  '13-'47 

Gas  Bonds 
5s  '00     J-J    $21.000. ..Jan  1  '13-'40 

Water,  Light  Jit   Cower  Bonds. 
4Hs'07    M   N  M8.375    .May   1    IS- '47 

Sewer  Bonds 
4Hs'07  M-N  $26.250. .May  1  '13-'47 

Water  Bonds 
6s  '95      M-N  $34  500.. May  1  '13'35 

School  Bonds. 

•5s  '12       ...     $60,000 

5S  '12       ._.        36,264.16 

Fire- Apparatus   Bonds. 

5s  "12  $5,500 

BOND.   DEBT  June  22  '12. $142, 500 

Total  assessed  val.  1911 2,135,656 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $12. 20 
Population  In  1910.    4  34ft 

INT.  payable  at  Treasurer's  office. 


SANTA  CLARA  COUNTY. 

San  Jose  Is  the  county  seat. 

4s  '07      Jan  $300, 000c ..1947 

BOND.  DEBT  June  80  '12  $300,000 
Assessed  valuation  1912  ..77,987.556 
State  and  county  tax/Inside. ..10.50 

(per  $1,000)   1912.\Outsidc  .14  50 
Population  in  1910 83  089 

INT.  payable  at  Co.  Treas.  office. 


SANTA  CRUZ. 

This  city  Is  In  Santa  Cruz  County. 
On  Jan.  31  1911  commission  govern- 
ment was  adopted  by  this  city.  V. 
92.  p.  406.  For  litigation  regarding 
certain  bonds  of  the  Olty  ec  V.  92 
p.  541. 

Refunding  Bonds. 

dVw^   Apr   $198. 000c Apr  19, 

BOND.  DEBT  July  1    12  9      *« 

Total  assessed  val.  1912.  7  280  660 
(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '12  $11  14 
Population  In  1910. .  liiia 

INT.  payable  at  City  Treasury 


SANTA  MONICA. 

This  city  Is  in  Los  Angeles  County. 
Inc.  Nov.  20  188(5;  chartered  1907. 

Sewer  and  Inciner    tor  Bonds. 
5a  '07      M-N  $140, 000. Nov  1   '13-'47 
Fire  Apparatus  Bonds. 

5s    '06 $15.000 1941 

(Part  due  each  year.) 
Crematory   Bonds. 

5s   '06 $7,500- 1926 

(Part  due  each  year.) 
Storm-Drain  Bonds. 

5s   '00 $11,500-.- -.1934 

(Part  due  each  year.) 
Sewer  Bonds. 

5s   '97 $26,000- 1937 

(Part  due  each  year.) 

5s   '06 $32.000 ..1943 

(Part  due  each  year.) 
City  Hall  Bonds. 

5s   '02 $26,000. ...1937 

(Part  due  each  year.) 
Bridge  Bonds. 

5s   "02 $16,000 1927 

(Part  due  each  year.) 

5s   "06 $4,000. 1919 

(Part  due  each  year.) 

5s    "1/6 $12,500 1936 

(Part  due  each  year.) 
BOND.  DEBT  Jan  1  1912     $294,500 
Assessed  valuation  1912.. 12,400,465 
(Assessment  about  H  actual  value.) 

Tax  rate  (per  $1,000)  1912 $15.20 

Population  In  1910 7.847 


SANTA  MONICA  CITY  SCH  DIS. 
4Hs'06  June  $24,000. June  18  '13-'16 
5s  '08      M-N    30.000 

Polytechnic  High-School  Bonds. 

5sg'll  A-O$200,000..Apr  1   '17-'51 

(Part  due  each  year.) 

High-School   Bonds. 
5s  '12      A-O  $70, 000. .Oct    1    "17-'52 

School-Ground  Bonds. 
5sg '11  A-OJ$24,000..Apr  1   "17-*28 
\      1.000 Apr    1  1929 

Building  Bonds. 

5s   '12       ...     $80.000 

BOND.  DEBT  Apr  1911-.  $323,000 
Assessed  valuation 7.046,593 

INT.  payable  at  County  Treasury. 


SANTA  ROSA. 

This  city  Is  in  Sonoma  County. 

Water  Bonds 

4s  '95      June$90,750C 1913-1925 

4s  '05     June    62,000c 1913-1825 

Sewer  Bondf 
4s  '05     June  $58, 500c 1913-1925 

Street  and  Bridge  Bonds. 
4s  '05      June  $43, 000c 1913-1925 

Fire  Engine  Bonds 
4s  '05  June  $1, 500c  - -.1913-1925 
BOND.  DEBT  Dec  1  1912.  $255,750 
Total  assessed  val.  1912  ..6,130,364 
Total  tax  rate(per  $1,000)  '12. $13. 50 
Population  In  1910 7,817 


SANTA  ROSA  SCHOOL  DIST. 
Building  Bonds. 

5s  '11      A-O    $80.000... 

TOTAL  BONDED  DEBT.        (?) 


SAUSALITO. 

This  town  Is  In  Marin  County. 

Water  Bonds. 
5s  '09     J-J     $92,500c.Jan  15  '13-'49 

(Part  due  each  year.) 
BOND.  DEBT  Mch  1912..  $92,500 
Assessed  valuation  1911. .$2, 292. 255 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $28. 90 
Population  In  1910 2.383 


SELMA  UNION  HIGH  SCH.  DIS. 

A  district  in  Fresno  County. 
5sg'll  Feb  $57,000  Feb  8  '13'31 
TOTAL  DEBT  Mch  1912..  $60,000 
Assessed  valuation  1911-12.3,338,310 
(Assessment  about  60%  actual  value) 
School  tax  (per  $1,000)   1911. .$4. 60 

INT.  payable  at  Co.  Treas.  office. 


SISSON. 

This  town  Is  in  Siskiyou  County. 

Water,  Sewer  and  Building  Bonds. 

$40.000 

BOND.   DEBT  Oct   22   '12.    .40,000 

Assessed  valuation  1912 $410,238 

Total  tax  (per  $1,000)  191 -'  ..$8.00 
Population  in  1910 636 


SOLANO  COUNTY. 

Fairfield  Is  the  county  seat. 

Court-House  Bonds. 
5  g  '09  ...  $220. 000c.  Dec  1  '13'34 
BOND  DEBT  Sept  1912.  1230,000 
Assessed  valuation  1912.  .24 .941 ,957 
(Assessment  about  3-5  actual  value.) 
State  ft  Co.  tax  rate! Inside.. $11. 56 

(per  $1,000).  1912\Outslde    11.56 
Population  In  1910 27.559 

INT.  payable  at  Co.  Treas.  office. 


SONOMA  COUNTY. 

Santa  Kosa  Is  the  county  seat. 

Court-House  Bonds  (TasEzsmpt) . 

(  $54  ,000c.  June  30  '13  21 

4Hg'07June(  100.000c.June  30 '23-32 

I  120. 000c. June  30  '33-42 

BOND.  DEBT  Nov  1912..     $27  1,000 


Assessed  valuation  1912. $40, 110, 583 

about  8-5  actual  valu 

State  &Co.  tax  (per  M)  f  Inside     $12.0 

In  1912  \Outslde    16  " 

Population  In  1910 48.39J 

INT.  payable  at  Co.  Treas.  office. 

SOUTH  SAN  JOAQUIN  IRR.  DIS. 

A  district  In  San  Joaquin  County. 

Irrigation  Bonds. 
5s  '10  J-J  $1. 875. 000. July  1  '31-'40 
BOND.  DEBT  July  1911  .$1,875,000 
Assessed  val.  real,  1910.  -$2,848,99'! 
(Assessment  about  2-5  actual  value .) 
Total  tax  rate  (per  $1,000)  "10  $16.50 

INT.  at  Dlst.  Treas.   office  or  at 
Irving  Nat.  Exchange  Bank,  N.  Y. 

STOCKTON. 

Stockton  Is  In  San  Joaquin  County. 
Incorporated  Aug.  C  18o0. 

Sewer  Bonds. 

4s  $37,700 Sept  1  1940 

48  35,000 Nov  1  1946 

Street-Improvement  Bonds. 
5s  g  '06  F-A$163, 625c. Feb  11947 
BOND.  DEBT  Apr  1  1912  $236,325 
Total  assessed  val.  1911. .32, 531,891 
(Assessment  about  2-3  actual  value.) 
City  tax  rate(per  $1,000)  'U..$16.20 
Population  In  1910 23.253 


STOCKTON  SCHOOL  DISTRICT. 

6s  '11      M-N$71.250c 1913-1931 

(Part  due  each  year.) 
»s  July  $67 ,500c. .July  1    13-'21 

BOND.  DEBT  Apr  1912.  $150,000 
Assessed  valuation  1911_$18,547.489 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1911.. .$4. 30 
INTEREST  Is  payable  at  Stockton 
Savings   Bank. 


VAN  NUYS  SCHOOL  DISTRICT. 

A  district  In   Los  Angeles  County. 

Building  Bonds. 
5a  '12  100--- 

TOT.  BD.  DT.  July  1912..     $00,000 
Assessed    valuation 2,042,855 


VENICE. 

This  city  is  In  Los  Angeles  County 

Garbage-Incinerator   Bonds. 
5s  '12      F-A    $23,000      Feb    l    '13-'35 

Sewer  Bonds. 

5l     12      F-A    $20,000      Feb    1    ,13-'52 

BOND.  DEBT  Sept  23  '12.  $115,250 

ed  valuation   IU12.      7.'J77.133 

Tax  rate  (per  $l.ooo>   1912.     $13.00 


VENICE  CITY  SCHOOL  DIST. 
Building  Bonds. 

5s  g  '12  M-N  $60, 000.. May  1   '18-'51 

(Part  due  each  year.) 
BOND    DEBT  May  1912..     $75,500 

Assessed  valuation  1911 3,660,730 

INT.  at  County  Treasurer's  office 
In  Los  Angeles. 


VENTURA  COUNTY. 

Ventura  is  the  county  seat. 

Court-House  Bonds, 
isg '12  F-A$150.000c.Feb  1   '13-'42 

Bridge  Bonds. 

5s  '11      F-A$270.000c 

Part  due  each  year  begin. Feb.  1  '12.) 
BOND.  DEBT  Oct  1912..  $420,000 
Tot.  assessed  val.  1912  ..  30,763,999 
State*  Co.   tax  (per /Inside. $13. 00 

$1,000)   1912 \Outslde   16.00 

Population  In  1910 18.347 

INTEREST     Is     payable    at    the 
County  Treasurer's  office. 


SUTTER  CO.  LEVEE  DIST.  NO.  1. 
This  district  (P.  O.  Yuba  City)  Is 
In  Sutter  County. 

s  '09     $81,000 

Refunding  Bonds. 

Is  '08     J-J  $300.000 Apr  1  1928 

'Subject  to  call  after  April  1   1913.) 
BOND.  DEBT  Mch  8  '09..  $300,000 

Assessed  valuation  1908 2,000,000 

(Assessment  about  \i  actual  value.) 
Tax  rate  (per  $1,000)'08 $20  00 

TERALTA    SCHOOL   DISTRICT. 

A  district  In  San  Diego  County. 
5s  ...    $25,000 

BOND.   DEBT  May  1912.  ..$25,000 
Assessed  valuation 556,512 


VENTURA  UNION  HIGH  S.  D. 

Building  Bonds. 

5sg'll...     $72  000c 1913-1936 

BOND.  DEBT  Sept  24  1912  $72,000 
Total  assessed  val.  1912-13.7,487,392 
(Assessment  at  60%  actual  value.) 
Sch.  tax  rate  (per  $1,000) '12-13  $3.80 
Population  In  1912   (est.) 6,000 

INTEREST  Is  payable  at  County 
Treasurer's  office  In  Ventura. 


TRACY. 

This  city  Is  in  San  Joaquin  County. 
Incorporated  July  22  1910. 

Sewer  Bonds. 

5s  '11      F-A   $ 50,000c 1912-1941 

BOND.  DEBT  Sept  1912.. .$50,000 

Sinking  fund 1,667 

Assessed  valuation    1912-'13 .525,761 
City  tax  rate  (per  $1,000) '12.  _$15.00 

INT.  at  West  Side  Bank,  Tracy. 


TULARE  IRRIGATION  DIST. 

See  V.  77,  p.  158. 


TURLOCK. 

This  city  is  in  Stanislaus  County. 

Sewer  Bonds. 

5s  '09       ...     $26,325 ..1949 

5s  '10      ...       10,000 1920 

Water  Bonds. 

5s  '09      ...     $25,350 ..1949 

5s  '10      ...       15,000 1920 

Water  and  Sewer  Bonds. 

..'12      ...     $25,000 

BOND.  DEBT  Dec  1  1911.     $76,675 

Assessed  valuation  1911 847,650 

Tot.  tax  rate  (per  $1,000)  '11. $18. 70 
Population  In  1910 1.573 


TURLOCK  SCHOOL  DISTRICT. 

A  district  in  Stanislaus  County. 
5s  '10     ann   $60.000. May  10  '15-'44 

5s     12      ...        15,000 

TOTAL    DEBT .  (?) 


VISALIA. 

County  seat  of Tulare  County.  Inc. 
Feb.  27  1874.     Bonds  are  taxable. 

School    Bonds, 
is  July     $5.250c 1937 

Sewer  Bonds. 
58  J-J     $58.0000.- .1940 

Sewer,  Bridge  &  City-Hall  Bonds. 

Se  J-J     $40, 500c 1948 

BOND.  DEBT  Oct  10 '12.-   $193,576 
Assessed  valuation  1312  ..   3,384,892 
Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per$l,000)'12. $34.00 
Population  In  1910 4,831 

INTEREST    is    payable   at    First 
Nat.   Bank,   Visalia. 

VISALIA  HIGH  SCHOOL  DIST. 

5s  '12       ...     $19,000 

6s  '10       ...        50.000 

TOTAL  BONDED  DEBT.        (?) 

WHITTIER. 

City  is  in  Los  Angeles  County.     In- 
corporated Feb.  21  1898. 

Water-Works  Bonds. 
5s  g         J-J     $27.oooc..Jan  1  '13-'39 
5s  g  '05  J-D      90.750c.  June  1  '13-'45 
5s  M-S        3. 500c. Mch   1    13'40 

Sewer  Bonds. 
5s  '09     A-O  $101, 750c. June  l'13-'49 

Fire   and    Reservoir. 
5s  AO      $3,750c.Apr    1    '13-42 

BOND.  DEBT  July  1    12    .  $226,750 

Slnklngfund 13.469 

Assessed  valuation  1912 3.452,438 

(Assessment  about    ^  actual  value.). 

City  tax  (per  $1,000)  1911 $18.60 

Population  In  1910.. 4.550 

INTEREST  payable  at  City  Treas- 
urer's office. 


TURLOCK    IRRIGATION    DIST. 

This  district  (P.  O.  Turlock)  is  In 
Stanislaus  County. 

4s  '93     J-J     $30,000 Jan    1  1913 

J-Jl, 155,600.. July  1    '22'41 

j-j    200,000. .Jan  i  ^e-'ss 

J-J     100,000. -July  1  '31-'40 

J-J      110,500 1932-1941 

J-J     500, 000. ..Jan  1  '35-'39 
BOND.  DEBT  Oct  1  1912  $1,596,100 

Total  assessed  val.  1012.-10,021,955 
(Assessment  about  45%  actual  value) 
Dist.  tax  rate  (per  $1,000)  '12. $24.00 

Population  In  1912  (est) 15.750 

INTEREST  is  payable  In  Turlock 
at  Commercial  Bank. 


5s  '02 
5s  '05 
5s  '10 
is  '11 
11 


WILLIAMS   UNION   HIGH   S.   D. 

A  district  in  Colusa  Countv. 

Building  Bonds. 
58  ...      $25.000.. 

TOTAL  BONDED  DEBT.        (?) 


VALLEJO. 

This  city  Is  In  Solano  County.  In- 
corporated March  30  186S.  Com- 
mission government  adopted  Feb.  21 
1911.     V.  92,  p.  611. 

Refunding  Bonds. 
is     95      F-A   $18.400C.Aug  1    '13-  35 

Water  Bonds. 
is  '02  M-N  $45.000c.May  1  '13'22 
5s  '05  M-N  58. 500c. May  1  '13-'25 
St  '08  M-S  6o.000c.Sept  1  '1.V25I 
*Sg'll  ...  85. 000c. Jan  1  '13'31  ' 
BOND.  DEBT  May  1  1912.  $290,700 

Total  assessed  val.   1911 5.453.468' 

(Assessment  about  3-5  actual  value.) 
Citv  tax  rate  (per  $1.000)'11.$10.00 ' 
Population  In  1910 11.324 

INT.  at  City  Treas.  office. 


VALLEJO  SCHOOL  DISTRICT, 
is  '10      S-an     ($24. 000c.  ..1913-1925 
\    30. 000c. 1926-1935 
BOND.  DEBT  Sept  18    12.      $54.0001 

Assessed  valuation  1912 4.455.727 

(Assessment  about  65%  actual  value! 
School  tax  rate  (per$l,000)'12  $6  20 

Population  In  1912   (est.) 13.000 

INTEREST  is  payable  at  Countv 
Trcasurer's  office. 


WINTERS. 

This  city  is  in  Yolo  County 

Sower   Bonds. 

■=•11       J-J      $28.000 

BOND.  DEBT  Apr  27  1912. $36. 450 

-<d  valuation  1911 364,000 

Tax  rate  (per  $1,000)  1911  ...$31.40 
Population  In   1910 910 

WOODLAND. 

This  city  is  in  Yolo  County. 

Refunding    Bonds. 
S  '99         --     $54,100      

Water  and   Sewer  Bonds, 
.s  .--     $17.500 

Street  Bonds. 

S  ...        $4,658.86 

TOT    BD.  DT.  July  1  '12..     $76,259 
Assessed  valuation  191 1  . .  .2.159.41 1 
Tax  rate  iper  $1,000)   1911.      i 
Population  In  1910 

WOODLAND   HIGH   SCH.   DIST. 

A  district   in   Yolo  CounTy. 

Site-Purchase  and  Building  Bonds 

5s  g    12  Jan    S60.00Oc.Jan:  '13-'42 

\    30.000c.Jan  2  '43-'52 

BOND.  DEBT  Feb  1912..     $90,000 

Assessed  valuation  1911 3,150.355 


YOLO  COUNTY. 

Woodland  Is  the  count/  seat. 

Reclamation    Dist.   No.  SI  I   Bonds. 

J-J     $24,382.56  

Due    ■.   in  5  yt8.  and  bal.  in  6  yrs.) 
Reclamation    Oi<t.    No    900    Bonds. 

Ss  '12      .       $450,000 

TOTAL    DEBT. (T) 

Population  in  1910 13.926 
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ADDITIONAL    STATEMENTS. 

in  iii.-  table  i"  '  number   of  olvU  divl- 

>t  Included  in  the  forego 


None 
None 


None 
None 


None 
None 


None 


Altura  None 

I    I 

(C),  Humboldt  County  28.000 

•a  i  lounty   79  2  :  :        None 

iooI   District  000    

,  Marin  Counl  ■      None 

,.  Solano  Countj  in  '..nun    

School  Dlsti  lot  -    -   25,000    

i    

iiii-h  Seh.  Diet     28.000    

ints    60.000    

High  s<-ii.  Dlst       34,1 

i  (C).  1  I  ounty  69.500       None 

Chlco  (C) .  Butte  County      ...181,125    

Chlno  HI  4 1.000       None 

IchTDlsl  75,000    

Clover.:  2  i,500       None 

Coallnga  (C) .  Fresno  County.',    in.nno    

Coallnga  School   District       ..  c.l.nno    

i  in.  nigh  Sen.  Dlst   -   25.000    

Park  Sanitary  Dlst...  55,000    

Compton  (C),  Los  Ingeles  Co.  25,000       None 

Concord,  Com  -   29. i       None 

Corona  lllirh  School  District   .   35.000       None 

i  n  II. s  i)..i.o- \mr.Co.  60.000       None 

I  City  School  District.  30,000    

Delhi  Drainage  District    25.000       None 

D.  SantaflaraCo.  58,500     

El  Centra  CO.  imp.t i.ti  Co.. .103,000      3.000 
El  Modena  School  District    ...   25.000 

Union  High  Sch.  Dist.  40,000 
FlRmor.-  Bleb  School  District.   40,000 

Florence  School   District 28.000 

Fowler  School  District 28.000 

Gllroy  (C).  Santa  Clara  Co  ...  lvnno 
Glcndale  Un.  High  Sch.  Dlst.  66,500 

Graham  School  District 1/25.000 

Grass  Valley  (C).  Nevada  Co..  27.000 
Gridley  (C).  Butte  County. ..  48.500 
Hanford  (C),  Kings  County..  63.01)0 
Hay  ward  IT).  Alameda  Co...  56.091 
Hei'idsburg  (C).  Sonoma  Co..  56.000 
Healdsburg  School  District...  35,000 

Union  High  Sch.  Dist.  40,000 
Holllster  (T),  San  Benito  Co..  40,750 
Holtviiie  (Ci,  Imperial  County  47,000 
Iloltville  Un.  High  Sch.  Dist.  65,000 
Huntington  Park  City  Sch.  D.  28,000 
Huntington  Park  Un.  H.  S.  D.  65,000 
Inglewood  City  School  District  55.000 
Inglewood  Un.  High  Sch.  Dist.  40.000 

Inyo  County 48,000 

Lake  County 37,000 

Lemoore  School  District 38,000 

Livermore,  Alameda  County..  31,500 
Lompoc  (T),  Santa  BarbaraCo.  30.000 
Lordsburg  (C) .  Los  Angeles  Co.  36,000 
Los  Banos  (C),  Merced  County  28.000 

Los  Gatos  High  Sch.  Dlst 40,000 

Madera  (©,  Madera  County.  _   69,422 

Madera  School    District 77,000 

Martinez  School  District 31,000 

Marvsville  (C),  Yuba  County.  31.500 
Maviield  (T).  Santa  Clara  Co..  63.000 
Merced  (C),  Merced  County..  57,800 
Merced  Sch.  Dist..  Merced  Co.  37,200 
Mill  Valley  CD,  Marin  County.  71,250 
Mlramonte  School   District. .-T31.000 

Modesto  School  District 92,000 

Montebello  High  School  Dist.   35,000 

Monterey  County 62,000 

Mountain     View     (T),     Santa 

Clara  County 72,000 

Mt.  Tamalpais  Union  H.  S.  D.   35,000 

Napa  ((  ninty 36, 550 

Napa  School  District  No.  4...  47,500 
Napa  High  School  District. ..  25,500 
National  City  High  Sch.  Dist.  25.000 
Nevada  City  (C).  Nevada  Co..  57,000 
Nevada  City  High  Sch.  Dist..   29.250 

Newbert   Protection  District »6l ,790 

Newman  (T).  Stanislaus  Co..  28.000 

Newman  School  District 50.000 

Newport  Beach  (C), Orange  Co.  38.000 
Oceanside  (C),  San  Diego  Co..  67,625 

Ontario  School  District. 100,500 

Orland  School  District 27,000 

Oxnard  (C),  Ventura  County.  38,250 
Pacific  Grove  CO  .Monterey  Co.  89,500 
Palo  Alto  Grammar  S«h.  Dist.  35,000 
Perrls  Union  I  list..  25,000 

Petaluma  ((  ounty  47,000 

Petaluma  School  District 75,000 

Piedmont  School   District 

Placentia  School  District   144,000 

Pleasanton  (T).  Alameda  Co..  54.000 
Redding  (C).  Shasta  County.. 123. 500 
Redondo  Beach  (C),  Los  An.Co  82,000 

Redondo  Beach  Sch.  Dist 91,000 

Richmond  Grammar  Sch.  Dist.  32.000 

Richmond  Un.  High  Sch.  Dist.  79.000 

.  Placer  County.  80,000 

Ross  (T).  Marin  Countv 84,500 

San  Benito  Co.  High  Sch.  Dist.   45,000 

San  Bernardino  School  District  78,000     

San  Fernando  School  District.  32,500     

San  Jacinto  (C),  Riverside  Co.   25,800     .. 

San  Jacinto  High  Sch.  Dlst...  25.000       None 

ndro  CO,  Alameda  Co.  64,700    

iidro  School  District..  54,000        None 

San  Mateo  CO,  San  Mateo  Co.   53,200     

San  Mateo  School  District 48.000        None 

San  Mateo  Un.  II  Il'Ii  S  I, .  DM .148,000        None' 

San  Rafael  (C).  Marin  County-   43.825     

Santa  Cruz  School  District. ..  30,000     

Santa  Paula  (C),  Ventura  Co.  49,900    

Sebastopol,  Sonoma  County. .   49.500       1,000 

Sel ma  (T),  Fresno  County 59,000     

Selma  School  District 26,000       None 

Sonoma  (T),  Sonoma  County.   27,500     

Sonora  (C).  Tuolumne  County  37.000     

Sonora  School  District •_   40.000       None 

South  Pasadena  City  Sch.  D..  180,000    

South  Pasadena  Citv  H.  S.  D.   74.000 

Sulsun  City  (C).  Solano  Co...  38.950       None 

Tracy  School  District. 36,000        None 

Tulare  (C).  Tulare  Countv 70.ono        None 

Tulare  High  School  District..   30.000        None 

Uklah  (C).  Mendocino  County  28,225    

Upland,  San  Bernardino  Co..  46,500       None 
Vacaville  (T).  Solano  County.  36,088       None 

Watsonville  CO,  Santa  CruzCo.  63.200    

Watsonville  School  District 28.000        None 

Watts  (C) .  Los  Angeles  County  50.000       None 

Whittier  School   District T.36,000     

Whittier  Un.  High  Sch.  Dist.  .127.500     

Willlts,  Mendocino  County 28,000       None 

■Willows,  Glenn  County 65,000    


Assessed    Tax  per 
Valuation.  Ji.ooo. 
/$412,048/$16.00 
3.60 

/1. 156.  Oli'l  76.00 

•1,196,  124  •15  no 

1508,000  '2.90 

7753,129  712.50 

7890,720  717.00 

9549,240      

7765,908  /14.50 

L.267,223      

•876,932  *13.00 

853. 600  8.00 

•778.111  20.00 

72,770,808  716.50 

/1 .030,065  9.00 

71.550,613      

7504,641  78.50 

71,377.730  710.00 

e3.110.558  4.10 

e7.047.704  3.00 

1.300.000  4.50 

•724,206  '13.00 

7203,352  /IS. 50 

•2.075,121  '9.60 

/4.5OO.000  73.80 

♦440.864  *1.70 

•100.000       

7575,919  719.45 

•1,780,915  '18.40 


•2.003.895       

•2,490,430  *6.20 

522,031  4.40 

None   el.  139. 623  3,80 

None       '907,708  711-40 

3,852,638  8.30 


Pop'n. 
mm 
916 


None   '1.283,284 

7341.047 

None  •1,889.620 

71.952,267 

71,048.360 

•1,596.000 

None  '1,833,572 

71.190,910 
•542,990 

•2,256,172 


•10.50 

710.00 

•15.50 

710.00 

7512.60 

*6.00 

•45.00 

71 1 .50 

•20.00 

•6.50 

7.00 

7.00 

5".80 


•5.50 
71 1 .00 
•10.00 


7923 

*1,915 

*1.511 

None   «4.033 

*511 

None   '2,349 
------   *2,306 

None  *1,710, 

7686 

None       7749 


2,480*31,769 


106    716.50 

335       

595 
445 
161 
275 
215 
010  *14.70 

353       

271  715.00 
...  4,80 
895       


•18.00 

no. so 

'13.30 


None 
None 


500  •764,134 

3,568.495 

None  '3,305,235 

None  74,800,000 

'.'."'.'.  7lV037".696 

4.500  4930,000 

None  U,  100,000 

None  *44(M)70 

None  '1,500.000 

None  '1,869,202 

7648,010 

None  *3. 668. 486 

None  •670.000 

None  71,984,440 

'2,423,188 

None 

None      

•5.065,499 

None  63,198,473 

3,000.000 

71,311.000 

7129.580 

•1,899.233 
•2,322,741 

None  72.962.086 

.None  78,866.465 

None  712.730.910 

.None  7895,550 

None  •956. S15 

None  *7, 544, 190 


7308,607 
600.000 
72.138,088 
1.0  15.12.', 
72.602,671 
•4,469,190 
10.933,480 
75.015,610 

•778,000 
71.256,200 

•822.230 

7693.110 
•1.896.540 

7550.574 

•1,062,728 

•1,900.000 

5,000.000 

4.000,000 

•481,358 

e800,000 
•1,388,770 
72.269,315 
71.025,360 
71,232.725 

•519.485 
•2.442,235 
•3,764,251 
72,500,000 
73.056.533 
4.018.888 

*470.323 
1,504,871 


2.830,516 
•6,268,862 
•4.814,511 

•00  1,000 

7967.503 

•741.179 

•565,705 

•352,357   •  15.00 


1.121 
1.477 


481 
2,360 


1.190 
"881 


797 
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823 

4,199 


922 
703 


1.661 
1,610 


4.520 
987 

4,829 
2,746 
2,011 


1,315 
729 


6,974 
5,526 

2~030 

1,482 
954 
745 

'2]  404 


5,430 
1,041 
3,102 


•19.00 


76.  10 
•2.20 
13.00 

•5~50 

•15~00 
•3.50 
•0.00 

721.20 
-7.00 
•3.00 

711.00 

•13.00 
•8.50 
•6.50 

•10.00 


715.00 
•14.00 
•10.00 

2".  16 

3.60 

715.00 

•16.80 

•1.50 

7.40 

8.50 

723.00 

/lb".80 
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•2.60 

•2.60 
710.00 

•5.00 
•14.09 
•14.00 
718.00 

•8.80 
712.50 

•7.50 

•4.00 

56~66 
•15.00 


24,146 
1,161 

"5J91 


445 

673 


2.555 
2.384 


5,880 


1.254 

3.572 
2,935 


2,608 
556 


898 
3~,471 

T.384 


5,394 

If,  21 6 

1,233 
1.750 

"957 
2,029 


641 


'16.00       2,758 


712,00 
713,60 
717.00 
•10.50 


2,136 
2,384 
1,177 
4,446 


a7.50       1.922 


Bonded  Floatino    Assessed    lax  per  Pop'n. 

Debt.       Debt.     Valuation.    51,000.  1910 

Yi.ka  hi.  Siskiyou  County. .$4  l.ooo       None    1*686,822  •15.00  1,134 

STuba City  (T),  Sutter  County.  28.000    7626,697   711.00  1,160 


•11.80 
•12.70 


1,153 
1,139 


1910 844.887.708 

1 909 694 ,727 .632 

1908 598.133.968 

1907 581.558,918 

1906 427.379,978 

1904 188,058,281 

1903 173,559,889 


■       city.      I'D   Town,      a  Total   tax.      b  Stale  and  countv   tax.      e  1910 

7  ion  figures.     •   mi2  figures.     1/  This  cover,  mere  I  j   a  recent 

r    ne  of  bonds;  we  are  not  Informed  as  to  what  Is  total  debt        I  Total  debt. 


State  of  Oregon. 

ITS  ° 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Aug.  14  1848) Aug.  14  1848 

Admitted  as  a  State  (Act  Feb.  14  1859) Feb.  14  1859 

Total  area  of  State  (square  miles) 96,030 

State  Capital Salem 

Governor  (term  expires  in  January  1915) Oswald    West 

Secretary  of  State  (term  expires  Jan.  2  1913)  -B.  W.  Olcott 
Treasurer  (term  expires  Jan.    2    1915) T.  B.  Kay 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  there  Is  no  limit  to  length  of  sessions;  but  members  of  the 
Legislature  can  draw  pay  only  for  40  days'  services  In  the  aggregate. 

HISTORY  OF  DEBT.— For  the  early  history  of  Oregon's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  147. 
To-day  Oregon  has  no  bonded  debt. 

On  Oct.  1  1912  the  amounts  held  In  the  Irreducible  trust  funds  were  as 
follows:  School  fund.  $6,200,655.99;  Agricultural  College  fund,  $201,383.99, 
ane"  University  fund  $103,635.36.  On  the  same  date  the  cash  on  hand 
amounted  to  $993,736.47. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE 

Taxable  Tax  per  Taxable  Tax  per 

Years.  property.  $1  .000.  I  Years.  property.  $1,000 

1911 •$890,644,164  $3.44    1902 $148,099,602  $5.13 

1.64|  1900 117.804,874  5.70 

2.20    1895 144,445.426  4.80 

2.13    1890 114.077.788  4.34 

1.98    1885 77,188.694  3.10 

2.39|1880 48,483,174  7.00 

5.45    1875 41,436  086  

7.06  | 

CONSTITUTIONAL  AMENDMENTS,  &c. — The  voters  of  this  State  had 
submitted  to  them  on  Nov.  5  1912  thirty-eight  separate  propositions, 
ncluding  six  proposed  constitutional  amendments  referred  to  the  peoplb 
by  the  Legislature,  eight  proposed  constitutional  amendments  and  twenty 
bills  for  Acts  proposed  by  initiative  petition  and  four  Acts  passed  by  the 
Legislature  upon  which  a  referendum  was  ordered  by  petition  of  the  people. 
The  various  measures  voted  upon  are  outlined  in  V.  95.  p.  1144.  As  soon 
as  it  is  determined  by  official  count  whether  these  amendments  and  other 
propositions  carried  or  not.  the  fact  will  be  reported  in  the  "State  and  City" 
Department  of  the  "Chronicle." 

DEBT  LIMITATION. — Constitutional  Inhibitions  as  to  the  creation  of 
debt  are  all  found  In  Article  XI,  sections  5  to  10  Inclusive,  of  the  Consti- 
tution of  1857.      We  quote  these  sections  In  full. 

SECTION  5. — Restriction  upon  Municipal  Corporations. — Acts  of  Legls 
latlve  Assembly  Incorporating  towns  and  cities  shall  restrict  their  power" 
of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credits 

SECTION  6. — State  not  to  be  Stockholder  In  Company. — The  State  shall 
not  subscribe  to  or  be  Interested  In  the  stock  of  any  company,  association 
or  corporation. 

SECTION  7. — Credit  of  Slate  not  to  be  Loaned — Limitation  upon  Powers  at 
Contractlnc  Debts. —  The  Legislative  Assembly  shall  not  loan  the  credit  of 
the  State,  nor  In  any  manner  create  debts  or  liabilities  which  shall  singly 
or  In  the  aggregate, with  previous  debts  or  liabilities,  exceed  the  sum  of 
fifty  thousand  dollars,  except  In  case  of  war,  or  to  repel  Invasion  or  sup- 
press Insurrection,  and  every  contract  of  Indebtedness  entered  Into  or 
assumed  by  or  on  behalf  of  the  State,  when  all  Its  liabilities  and  debts 
amount  to  said  sum.  shall  be  void  and  of  no  effect. 

SECTION  8. — State  not  to  Assume  County  Debt,  Except  in  What  Case. — 
The  State  shall  never  assume  the  debts  of  any  county,  town  or  other  cor- 
poration whatever,  unless  such  debts  shall  have  been  created  to  repel  In- 
vasion   suppress  Insurrection,  or  defend  the  State  In  war. 

SECTION  9. — Prohibition  upon  Municipal  Corporations. — No  county, 
city,  town,  or  other  municipal  corporation,  by  vote  of  Its  citizens  or  other- 
wise, shall  become  a  stockholder  In  any  Joint-stock  company,  corporation 
or  association  whatever  or  raise  money  for  or  loan  Its  credit  to.  or  In  aid  of 
any  such  company,  corporation  or  association. 

SECTION  10. — Limitation  upon  Powers  of  County  to  Contract  Debts. — No 
oounty  shall  create  any  debts  or  liabilities  which  shall  singly  or  In  the  ag- 
gregate exceed  the  sum  of  five  thousand  dollars,  except  to  suppress  Insur- 
rection or  repel  Invasion,  or  (according  to  constitutional  amendment  of 
1910)  to  build  permanent  roads  within  the  county;  but  debts  for  permanent 
roads  shall  be  Incurred  only  on  approval  of  a  majority  of  those  voting  on 
the  question. 

It  wll'  be  seen  from  the  above  that  the  power  to  limit  the  Indebtedness 
of  municipalities  has  been  relegated  to  the  Legislative  Assembly.  In  1903 
the  Legislature,  acting  under  this  authority,  passed  the  following  Act — 
Section  2722  of  Bellinger  &  Cotton's  Annotated  Codes  and  Statutes. 

The  common  council  (of  cities  and  towns)  shall  not  In  any  manner  create 
any  debt  or  liability  which  shall  singly  or  In  the  aggregate  exceed  the  sum 
of  two  thousand  five  hundred  dollars  without  first  obtaining  authority  from 
the  Legislative  Assembly  of  this  State  to  contract  a  debt  or  liability  n 
excess  of  said  sum. 

The  above  limitation  does  not  apply  to  bonds  Issued  In  anticipation  of 
the  collection  of  street  and  sewer  assessments  under  the  authority  of  any 
oharter  of  any  city  of  2.500  or  more  Inhabitants. — See  sections  2727  to  2735 
of  the  Annotated  Codes  and  Statutes. 


As  regards  school  districts,  the  general  school  law  as  amended  by  the 
State  Legislature  In  1901  (Bellinger  and  Cotton's  Code,  section  3389,  para 
graph  31)  gives  permission  to  school  boards  to  Issue  bonds  (prescribing  the 
method)  without  special  legislation,  but  stipulates  that  "In  no  case  shal 
the  aggregate  of  bonded  debt  In  any  school  district  exceed  five  per  centum 
of  the  value  of  the  taxable  property  of  any  such  district."  Further  pro- 
vision Is  made  (Section  3415  of  the  Code)  that  the  Indebtedness  of  districts 
of  the  first  class  (those  having  over  1,000  children  of  school  age)  located  In 
cities  of  over  75.000  Inhabitants  shall  never  exceed  $100,000 — the  5% 
limit  mentioned  above  applying  to  all  districts  of  under  75.000  Inhabitants. 

TAXATION  OF  MUNICIPAL  BONDS. — No  legislation  has  been  enacted, 
we  are  advised  Dec.  12  1911,  by  the  Board  of  State  Tax  Commissioners 
exempting  from  taxation  bonds  or  other  obligations  of  the  State  or  Its 
counties    and    municipalities. 

POPULATION  OF  STATE. — The  population  of  Oregon  has  been  as 
follows  in  the  vears  named: 

1910  672,76511890 313,76711870 90,92311850. 13,294 

1900 413, 536  1 1880 174.768  1 1860. 52.465] 


CITIES,  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  OREGON. 


NOTE. — For  reports  not  found  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  the  end  of  this  State. 

The  National  Park  Bank,  New  York  City,  is  the  fiscal  agent  for  the  State 
of  Oregon. 
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ALBANY. 

This  city  Is  In  Linn  County. 

6s  ...    $20,000 rune  1   1015 

Refunding  Bridge  &  Sewer  Bonds. 

Bs  '11      AO   S75,000c Oct  1   1031 

(Sublect  to  call  after  Oct.   1   1021.) 
liON  ).  DEBT  Sept  11)12--     $95,000 

ajrrints  outstanding 1  16,47  I 

tossed  valuation  1911. _. 3,1  10,  190 

y  tax  rate  (per  $1,000)  1911  .$8.00 

opulatlon  In  1010 4,275 

INTEREST  payable  at  Oregon  lls- 
oal  agency  In  New  York. 


ASHLAND. 

This  city  Is  In  Jackson  County. 
Bonds  are  tax-exempt.  Commission 
government  defeated  Deo.  1  1911. 
V.  93,  p.  1018. 

Sewer  Bonds. 
4J^s'04  A-O  $13.500c.-Apr  1  '18-*27 

Refunding   Water  Bonds. 
6s  '09     J-J    I  $20. 000c  .July  1  '13-'16 
\    30,000c  ...July  1  1929 
(The  $30,000  Is  subj.  to  call  after  "19.) 

Street  Bonds. 
6s  '11  ...  $19,000c.--Apr  1  1921 
(Subject  to  call  after  April  1  1912.) 
6s  '09  ...  $13. 500c ...Sept  1  1919 
(Subject  to  call  after  Sept  1  1910  ) 
6s  '10  ..  27,000c__JuIy  1  1920 
(Subject  to  call  after  July  1   1911.) 

Water   Bonds. 
4Ms'05  J  J     $23 ,000c    ..July  1  1920 

Electric-Light  Bonds. 
4}^s'08  MS   $42,500e   Sept  1   '12-'29 

4Hs'09  J-J       30,000c Jan  11929 

(Subject  to  call  after  Jan.  1  1919.) 
5sg'10J-J     $25. 000c.  .July  1  1930 
(Subject  to  call  after  July  1   1920.) 

Septic-Tank  Bonds. 
6sg'll  MS  $12.000c-.Mch  10  1921 
(Subject  to  call  after  March  1  1912.) 
GEN.  BI).  DT.  Sept  18  '12.  $99,500 
Assessed  valuation  191 1... 3, 301 ,000 
Total  tax  ratetper  51 .000)  '11. $21. 00 

Population  In    1000 2.634 

Population  In  1910 5.020 

INTEREST  payable  In  Ashland. 


ASHLAND  SCH.  DIST.  NO.  5. 

58  s-a     $12,000r Sept  1  1919 

(Subject  to  call  Sept.  1  1909.) 

5s  s-a     510,000r 1924 

(Subject  to  call  any  time.) 
53  '11     J-J     $75,000r.-.Jan    11931 
(Subject  to  call,  $25,000  In  10  years 

and  $25,000  In  15  years.) 
BOND.  DEBT  Sept  1912- -     $97,000 

Assessed  valuation  1911 3,656,329 

(Assessment  about  60%  actual  val.) 
Sell,   tax   (per  $1,000),    1911  ...58.50 

Population  In  1912  (est.) 6,500 

INTEREST  payable  at  Nat.  Park 
Bank,  N.  Y.  City,  or  at  Ashland. 


ASTORIA. 

Astoria  Is  In  Clatsop  County.  In- 
corporated 18G.5.  Proposed  new  city 
charter  providing  for  commission 
form  of  government  was  rejected 
Deo.  131911.     V.  93.  p.  1736. 

Funding  Bonds 
6s  g  A-0$!M)  ,000c Apr     1917 

Water  Bonds. 
5S&6S      }-.'  $300.0000.  .1922   &  1925 
5s  g '11  s-a       45,000c    ..1931 

Refunding   Bonds. 
5s  '11      M  N  $50,000c...Nov  1  1931 

Dam  and   Reservoir  Bonds. 
5s  g '12  J-J     $80. 000c. .Jan    11932 
BOND.  DEBT  Inly  1  1912.  $575,000 

Assessment  debt 82,537 

Assets    247,837 

Floating  debt 119,715 

Assessed  valuation  1911 3,560,374 

(Assessment  about   X  actual  value.) 

City  tax  (per  $1,000)   1011 17.50 

Total  tax  (per  $1,000)  1911...    29.50 

Population  In  1900 ..8,381 

Population  In  1910. 9.599 

INTEREST  on  the  water,  clectrlc- 
llght  and  reservoir  bonds  Is  payable  at 
the  Chase  Nat.  Hank,  New  York:  on 
the  funding  bonds  at  Kountze  Bros., 
New  York,  and  on  the  refunding 
bonds  at  the  Nat.  Park  Bank,  N.  Y. 
■  4    '        i       — —  I 

ASTORIA  SCHOOL  DIST.  NO.  1. 
6s    91     J  J       $.).uooc..July  1  1921 

5s  '10     J-D      75.000 June  1  1930 

(Subject  to  call  after  June  1   1920.) 

Refunding   Bonds. 

5s  '03      F-A    $35,0000... 1923 

(Subject  to  call  after  Aug  1  1913.) 
5s  '03  J-D  $7 .000c. ..Dec  1  1923 
(Subject  to  call  after  Deo  1  1904.) 
5s  04  A  O  $12,0000  -Apr  1  1024 
(Sub)eot  to  rail  aftei   April  1   1900  I 

School-Bldg.  A  Repair  Warrants 
5s  "07  M-N  52, 666c. Nov  1  13'14 
BOND.  DEBT  Nov  1911..  $150,000 
Assessed  valuation  1910 3.476.720 

(Assessment  about  3  5  actual  value. 1 
School  tax  (per  $1,000)  1911  $12.00 
Population   In    190       est)  13. One 

INTEREST  on  Issues  of  lS'.ll  and 
1S92  Is  payable  In  New  York:  on  re- 
funding bonds  at  Office  of  the  County 
Treasurer. and  on  warrants  In  Astoria. 


BAKER  CITY. 

County  seal  of  Baker  County.  Inc. 
1874.  Commission  government  was 
adopted  Oct..:;  1910.  V.  91,  p.  1113. 
All  bonds  are  ta\-c\cnipt. 

Sewer   Bonds 
5s  J  J     $12,0000 July   1   1923 

Water    Bonds. 

5s  g         J  J  $100 ,000c July  1   1920 

5s            MS     20.000c. ..Sept  3  1921 
5s              AO       15,2000         Apr     2   l»2 
5s            A-O     10.000c. .Apr  30  1927 
Ssg'U  J  J       90 ,0000 July  1  1921 

Refunding  Ronds 
5s  '10     A-O  $25, 000c. .April  4  1930 

Reservoir  Bonds. 
5sg'll  J-J     525.000c.  ..July  1   1921 

New  City  Hall  Bonds. 
5s  J-J     $46. 000c.    .July   1   192.1 

5s  g  '04  J-D       12.000c. Dec    21    1924 

Street  Bonds. 
5s  g  '11  J-J     $23, 500c... July  1  1931 


BOND.  DEBT  Sept  24  '12.  $408. 700 
Sinking  fund  10,550 

1  v  duation  1912        5,919,410 
(Assessment    at    actual    value.) 

Population  In  1910      -    6,742 

INT.  payable  In  Baker  city  &  N.  Y. 

BAKER  CITY  SCH.  DIST.  NO.  5. 

..8  '88    ...     $20.000 

.8  '99    ...       15,000 -- 

..S  '01    ...        15.000 

School  Building  Bonds. 

M8T  '06  J-J     520.000c       ..  1926 

(Subject  to  call  after  1916.) 

Heating   &    Sanitary   IMant   Bonds. 

5s  '09     s-a     $25,000c 1929 

(Subject  to  call  after   1919.) 

Refunding    Bonds. 

5s  '11     J-D    $45,000 Junell931 

(Subject  to  call  after  June  1  1921.) 
BOND.  DEBT  Sept  1910..     $95,000 

Assessed  valuation  1909 2,914,000 

(Assessm't  about  30%  actual  value.) 
School  tax  (per  $1,000)  1909. .$12.00 

Population  In  1910  (est) 8,000 

INT.  payable  In  Baker  City  or  N.  Y. 

BEND. 

This  city  is  in  Crook  County. 

Sewer  Bonds. 

..  '12      M-S   $60,000 Sept  1  1932 

BOND.  DEBTSeptl  1912.  560,000 
Assessed  val.  1912  (est.)  -  500,000 
Heal  valuation  1912  (est.). 1,000,000 

Tax  rate  (per  $1,000)   '12 510.00 

Population  In  1910 (?) 

INT.  payable  in  Bend  or  at  fiscai 
agency  in  N.  Y.  City. 

CORVALLIS.  ~~ 

This  city  Is  In  Benton  County. 

Water  Bonds. 
5s  '06      ...    575,000 Jan    2  1936 

(Subject  to  call  after  Jan  2  1916) 

Sewer    Bonds. 
5s  '10      ...  5144,000 July  1   1950 

Fire-Department  Bonds. 
5s  '10      ...     516,000 July  1  1950 

Street-Improvement  Bonds. 

5s  '10-'ll        528,716.51 40  years 

GEN.BD.  DT.June  12'12.  5263,746 
Assessment  bonds  (add'D..   135,515 

Warrant   debt 47,963 

Assessed  valuation  1911  ...2,082,548 

Tax  rate  (per  51.000)  1911 533.00 

Population  In  1910 4.552 

While  the  water  bonds  are  direct 
liabilities  of  the  city,  provision  is 
made  In  the  law  for  fixing  the  rate  an- 
nually at  a  sum  sufficient  to  cover  the 
expenses,  pay  Interest  on  bonds  and 
provide  a  sinking  fund  that,  by  an- 
nual retirement,  will  pay  the  bonds 
In  full  at  maturity.  Present  water 
rates  have  been  more  than  sufficient 
and  have  enabled  considerable  ex- 
tensions and  other  Improvements  to 
be  made. 


COTTAGE  GROVE. 

This  city  Is  in  Lane  County.  Bonds 
are  tax-exempt. 

Water  Bonds. 

5sg'01  s-an  515,000c ...1930 

5sg'05s-an     15,000c ..1930 

5sg'10s-an  100,000c   _ 1935 

Sewer  Bonds. 
5s  g '03  s-an  515,000c 1925 

Funding   Bonds. 

6s  g '10  s-an  S30,000c 1930 

BOND.  DEBT  Apr  27  1912  $175,000 

Assessed  valuation  1911 832,638 

(Assessment  about  3-5  actual  value) 
Total  tax  (per  51,000)  1911. ..530. 00 
Population  In  1910 1,834 

DALLES  CITYT 

This  city  (P.  O.  The  Dalles)   Is  In 
Wasco  County. 

Se  wer  Bonds. 
5Hg'12J-J     590,000. ..July  15  1937 
(Subject  to  call  any   int.   period  be- 
ginning July   IS   1932.) 
Water  Bonds. 

6s  '91      525,000 June  30  1916 

5s  '03  Nov  1     50,000. .Nov  1  '17-'26 
Refunding  Bonds. 

4s  '95     MS  555.000 May  1  1920 

City  Hall  Bonds. 

-s  '08     ...    530.000 May  1  1918 

GEN.  BI).  DT.  May  6  1912  $83,400 
Water  bonds  (additional)..  75,000 
Assessment  debt  (add'U---  49.500 
Sinking  fund.         29,950 

Assessed  valuation  191 1  ..  .2.974. 1  61 

(Assessment  about  58?6  actual  value) 
Total  tax  (per  51.000)  1911. ..$29. 00 

Population  In  1910 1.834 

[NT.  on  bonds  of  1912  payable  at 
state  fiscal  agency  in  \ .  Y .;  on  other 

Interest  at  N .  Y.  Security  ft  Trust 
Co.,  N.  Y.,  and  at  City  Treas.  office. 


EUGENE. 

This  city  Is  In  Lane  County.      In- 
corporated In  1864.     This  eltv  owns 
property  valued  at  $842,000. 
Refunding    Bonds. 

1550. 000c...  Aug   1   1915 

5s  ...  i    50.000c   ..Aug  1  1920 

I    50.000e-..Aug   1   1930 

BB'll        J-D     130,000c    ..Dec    11936 

Sewer    Bonds. 

f      3.000c    ..Oct  20  1912 
4s  ...  \      3,0000..  .Oct  20  1918 

I      3.000c... Oct  20  19  IS 
f      2,500c. .Oct  20  1912 
4s  ...  <       2, 500c  .-Oct  20  1915 

I      2. 500c.  .Oct  20  1918 

58  '12     M-s    183,500c Sept  1   1942 

Paving  Bonds. 

5s  '12      s-a      550,000c 1922 

Water  Bonds. 
5s  ...  5300.000c. ..Jan    1  1948 

f    20.000c. 1920 

5s      ...  <,    20.000c 1925 

I  20.000c 1930 

Electric-Light    Bonds. 
6s  '11     s-an  525.000c  ..Oct    11931 

Light.  Power  and  Water  Bonds. 
SHs'll  J-D    557, 000. c  ..Dec   1  1926 

Citv-H all-Site    Bonds. 
5s  '12      .-.     515,500c    1922 


TOT.BOND.  DEBTOct'12  $987,500 

Warrants  outst.  Sept  13  '12      38,1 15 

i  ,  hand  Sept  13  '12  90,  o  18 

Cadi  in  Impro .  i 

fund  Sept  13  1912  '35,869 

llzed  valuation  1911  ..8,311,405 

Tax  rate  (per  5  1,000)  1911 $11.50 

Population  In  1910   -   9,008 

•  This  amount  Is  held  for  redemp- 
tion of  5150,000  refunding  bonds. 

FOREST  GROVE. 

This  city  Is  In  Washington  Co. 

Street   Bonds. 
6s  '11      M-N  $56,733.70  Nov  15  1921 
(Subject  to  call  any  Int.  period.) 
TOTAL  BONDED  DEBT...       (?) 
Population  In  1910 1,772 

GRANT  S  PASS. 

This  city  Is  In  Josephine  County. 

Warrant-Funding  Bonds. 

5s  '12      A-O   S80.000 Apr    1  1932 

TOTAL  DEBT  May  1912.-5107,507 
Assessed  valuation  1912  ...2,770, 175 

Heal  valuation 5,000,000 

Population  In  1910 3,980 

INT.  payable  at  City  Treas.  office. 

HILLSBORO.- 

This  city  Is  In  Washington  County. 
Incorporated  as  a  town  in  1  S7(j  and  as 
a  city  In  I'm. 

Street   Bonds. 
.8  ...    551,108.20 

Sewer  Bonds. 

.8  ...     571,468.16 

<;r;.\\  BI).  DT.  Sept  20  '12  .$24,500 
TOT.  DT.  Sept  20  '12  'est.)  .  1  50,000 

Assessed  val.  19 n  (est.) 900,00 

Population  In  1910 2,016 

HOOD  RIVER. 

This  city  is  In  Wasco  County. 

Water   Bonds. 
5',;s'12  J-J      530,000 July  1   1922 

Water- Works-Extension   Bonds. 

5s   '12      F-A   590,000 Aug  1   1932 

GEN.  BD.  DT.Jnly  1  '12..     530, ooo 

Assessment  debt  (add'U 48,507 

Assessed  valuation  1912 2,013,769 

i Assessment  at  60%  actual  value.) 
Population  In  1910 2,331 

HOOD  RIVER  IRRIGATION  DIS. 

A  district  In  Hood  River  County. 

Completion  Bonds. 

6s  g  '11  ---  5170,000c 1922-1931 

(Part  due  each   year.) 
BOND.  DEBT  Apr  26  1912.5170,000 

Assessed  valuation   1911 950. ooo 

(Assessment  about  75%  cash  value.) 
District  tax  (per  51,000)  1911.513.00 

INTEREST  payable  In  Portland, 
Chicago  or  N.  Y.  City,  at  Nat.  Park 
Bank. 

KLAMATH  FALLS. 

This  city  is  In   Klamath  County. 
Commission      government      adopted 
May  20   1<>12.      V.  94,  p.  1510. 
BOND.  DEBT  June  1910.  ..591,380 

Assessed  valuation  1909 1,496,786 

Population  in  1910 .2,758 

LA  GRANDE! 

This  city  Is  In  Union  County.  In- 
corporated Feb.  23  1885. 

6s  '08      F-A   $160.000c 1929 

(Subject  to  call  after  1918.) 

City   Hall   Bonds. 
5s  '04      J-J     $25, 000c 1924 

(Subject  to  call  after  1914) 

Sewer  Bonds. 
5s  '10      ...     $40, 000c... Feb    1  1930 

(Subject  to  call  after  Feb  1  1920.) 
5s  '11     J-J     $10.000c..Jan    1  1931 
(Subject  to  call  after  Jan.  1   1921.) 

Refunding  Water  Bonds. 
5s  '10     s-a     $49. 000c. .Jan    1  1930 

(Subject  to  call  after  Jan  1  1920) 
GEN.  BD.  DT.  Aug  1912. .  5284,000 

Assessment  debt  (add'U 141.333 

Floating  debt... 50.000 

Sinking  fund. 24.000 

Assessed  valuation  1911 . .  .2.759.061 
(Assessment  about  *i  actual  value.) 
Total  tax  (per  51.000)  1911..  .541 .00 
Population  in   1910.  .  .       .4.84* 

INTEREST  on  refunding  water 
bonds  Is  payable  at  A.  B.  Leach  <fe 
Co.,  N.  Y.;  on  city-hall  bonds  In 
Portland,  and  on  sewer  bonds  at 
E.  H.  Rollins  &  Sons.  Boston. 

LA  GRANDE  SCH.  DIST.  NO.   1. 

High-School   Bonds 
5s  g         J-D    510. 000c    1919 

(Subject  to  call  after  1909.) 
5s  g  A-O     54.000c    1920 

(Subject  to  call  after  1910.) 
6S  e         J-D    512.000c    1925 

(Subject  to  call  after  1915.) 
5sg  '10  M-N  575,000c.  .May  2  1930 
(Subject  to  call   after   May   2    1920.) 
BOND.  DEBT  Sept  I  '12     $10 

Assessed  valuation  1911 3,21  7,280 

\  sssment  about  -,  actual  ■ 
School  tax  rate(per$1.000)*11  .sn.oo 
INTEREST  is  payable  at  X.  Y. 
city.  Cleveland,  o.,  and  at  County 
Treasurer's  office  In  La  Grange.  All 
bonds  are  taxable. 


Water-Main  Bonds. 
68    12     J-J     $15,0OOo.July   1   '13-'28 

Water  and   Light  Bonds. 
4  -i»04   M-N  $20. 000c. .Nov  1   1924 

(Sublect  to  call   Nov.  1   1919.) 
5s  '06     J  J     $'7 ,000c. .Jan    1  1931 

'Sublect  to  call  Jan.  1   1921.) 
5s  'os      .  .  .    $23,000c      .Oct    1   1928 
10,000    .  .     Nov       1928 

30,000c       Men  l  1930 

0s  '12     J-J       25,000c Ian    11932 

(Subject  to  call  after  Jan   i    1927.) 

BOND.  DEBT  Oct   10  1912-5195.700 

Floating  debt  Sept  20  '12  4,500 

Slnklr  pt    20    '12 

conditional)  9,500 

ed  valuation  1911    -  .1,750,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  (per  $1,000)  1912. ..$35.08 

Population  In  1910 2,400 

INTEREST  on  the  1  'As  Is  payable 
at  the  office  of  the  City  Treasurer, 
and  on  the  5s  at  the  United  States 
Nat.  Bank  In  Portland:  on  water  and 
light  bonds  of  1912  and  water  main 
bondsof  1912  at  liscal  agency  of  State 
of  Oregon  In  New  York. 

MEDFORD. 

This  city  Is  In  Jackson  County. 
Incorporated  Feb.  7  1905. 

Water  Bonds  (Tax  exempt.) 
5s  ...     5  15,000c    .Mch   1   1917 

5s  '08      ...    355.000c.July  1   '23-'38 

City  Hall,  &c,  Bds.  (Tax-exempt.) 
6s  --.    525, 000c    .Feb    11918 

Refunding  Bonds   1  Tax-exempt) . 
5a  ...    530.000c.  .Aug   1  1930 

Fire  Apparatus,   &c,  Bonds  (Tax- 
exempt)  . 
5s  .         538. 000c. ..Apr  1   1921 

Bridge  Bonds  (Tax-exempt.) 
5s  '12     s-a     520.000c. -Sept  1  1932 
GEN.  BD.  DT.  Sept  1    12 .  .5513.000 
Assessment   debt    (add'D. ..   873,250 

Water  debt  (included) 400.000 

Sinking  fund 38,458 

Assessed  valuation  1911 6,590,285 

(Assessment  about  40  %  actual  value) 
Total  taxrate(per  51,000)  '11-528.50 
Population  In  1910. 8.840 

INT.  on  the  water  bonds  due  1917 
and  the  bridge  bonds  Is  payable  In 
Medford;  the  city-hall  and  refunding 
bonds  In  New  York;  and  on  all  others 
In  Chicago. 


MORROW  COUNTY  S.  D.  NO.  1. 

P.  O.  Ileppner. 

5Hs'12  J-J     540,000 July  1  1932 

(Subject  to  call  beginning  July  1  '22.) 
BOND.  DEBT  Sept  1912..     S48.00O 

Assessed  valuation  1911 1,123,693 

Cash  in  sinking  fund 2,777 

INT.  payable  at  State  fiscal  agency 
in   New  York. 


NEWBERG. 

This  city  Is  In  Yamhill  County. 

Water  Bonds. 

6s  '97      ...    515,000 Jan    1  1917 

4Hs'06-._         5,000 Junell921 

4^s'06  ...       10,000 Junell926 

Sewer  Bonds. 
5s  '11      ...    580,000 Jan    11931 

Park  Bonds. 
6s  '11      ...      53,000 Apr'l  1914 

Water  and  Sewer  Bonds. 

5s  '12      -..     522,000 Jan    1  1932 

TOTAL  DEBT  Sept  1912.  .5135,000 

Assessed  valuation  1911 1,003,991 

Tax  rate  (per  51.000)   1911  ...510.00 
Population  In  1910 2,260 


ONTARIO   SCHOOL  DISTRICT. 

A  district  (P.  O.  Ontario)  in  Mal- 
heur County. 

5s  M  N     55,000c .1922 

(Subject  to  call) 

5s  MS     55.000c    ..- 1924 

(Subject  to  call) 

5s  M-N     57.500c    -.. 1926 

(Subject  to  call) 
6s  A-O   547.000c    1931 

(Subject  to  call  after  1921) 
BOND.  DEBT  Sept  19    12-.S64.500 

(.'ash  on  hand i  I 

Assessed  valuation  1911 1 ,71 1 .215 

ssment  about  70  %  actual  value) 
School  tax  (per  SI. 000)  1911.. 51 1.00 

INTEREST  on  547.000  Issue  pay- 
able at  E.  H.  Rollins  ft  Sons.  N.  Y. 
City:  other  bonds  at  Kountze  Bros. 
In  New  York  City. 


OREGON  CITY. 

This  city  Is  in  Clackamas  County. 

\\  ater  Bonds. 
I  !  is'12  M-N  Mav  1  1932 

BOM).  DEBT  MayS  1912.3105,000 
Float!) 

TOTAL  DEBT  Mav  8  '12        15! 
Assessed  valuation  1911..   2,6    - 
Tax  rate  (per  $1,000)  1911... 
Population  in  i9io.  .    


LEBANON. 

This  city  Is  In  Linn  County. 
Sewer   Bonds. 

«sg'll  J-D    $6 0.000c Tune  1  1931 

BOND.  DEBT  Apr  20  1912. .$60, 000 
Vssessed  valuation  19H sio.nno 

Tax  rate  .per  51.0001  1911 S  10.00 

Population  In  1910 1.820 

IX T.  In  N.  Y.  or  San  Francisco. 


MC  MTNNVILLE 

This  city  Is  In  Yamhill  County. 
Inoorp.  lss_\  city  owns  and  oper- 
ates local  water  and  light  plant. 
Bonds  are  exempt  from  city  tax. 

Park   Bonds. 

5s  '08  .      $7,2000. .-Jan    1  1928 

(Sublect    to   call   after  Jan    1    1913.1 
BS  '10      ...       S3. 000  .  .    .June  11928 

Street  BonJs. 
6s  '12     J-J       55.500. .July  1  '13-'15 


PENDLETON. 

This  city   Is   In   Umatilla   County. 
Incorp.    Feb.    1SS1.     All    bonds   arc 

nipt    to    residents    of     - 
commission      government      defeated 
Dec.  4  L911.     v.  93.  p.  1679. 

General  Bonds. 
Se  '99      J-J     S75.000C-.Julv  1   1929 
(Subject  to  call  after  July  1  1919.) 
Water  Works. 
is  '99     J-J     545. 000c... Julv  1  1929 
(Subject  to  call  after  July  1  1919.) 
Levee  Bonds. 
IS  '00      ...     510  OOOc.Nov  30  1<*J6 
(Subject  to  call  after  Nov  30  1926.) 
I.eu'c   and    Refunding    Bonds. 

1937 
S«bJ<  1927) 

Sewer  Bonds. 
5s  "03      J-J     550.000c... July  1   1933 

(Subject  to  call  after  July  1  1923.) 
:>s  "07  I 

BCt  tO  call  after  Aug  1    1927.) 
Street  and   Bcfunding  Bonds. 
5s   '07       T  A  A'  g  1    1937 

(Subject  to  call  after  Aug  1  1927.) 
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PENDLETON  (Concluded).— 

(..I  .-it  .11  and  Jail  ii.mi.i-. 

i    1031 
■'.  .t  to  .-nil  after  Aug.   1    1927.) 
HON  l)     DEB  r  Sept    1812      $29 
AasMsi-il  x.'iliiAtion  ion        «, 008, 330 

H  -.sin, -in  :it  full  \  Blue.) 
Total  tax  ratriprr  Jl  .000)  "1  1  .JIM  .00 

ttlorj  la  1910 
i  \  r.  at   Kountze  Bros.,   N.  y. 

PENDLETON  SCH.  DIST.  NO.  16. 

4  H»'i  l  A-O$100.000     .  . 1931 

(Subject  to  oall  after  1921.) 

liuiUiiii;  Boodi  1  I  nx-i:xempt) . 

4  Ml  100.0000 1924 

BON  1>  Pi  11  r  ( 101  11  1012  $180,000 
Total  assessed  val.  1911  5,3  17,180 
(Assessment  about  3-0  actual  value.) 
:  tax  (per  $1,000)  iun...$s.00 
Population  In  1  u  1 1  (est.) 5.000 

1  NT.   al    Nat     ins    Haul;.   X.  V. 


District    No     5   Bonds 
4s  '02      B-a  $500c...July  1   1912 

4a  "04     B-a  4.000c. ..Apr    1  1914 

District    No.    12   Honda. 
*s  ■():»      Nft        $0.000c. .. Sept  1   1015 

Hon  I).  DEBT  Sept  I  '12     $710, J 

Sinking- fund. 45.ooo 

Assessed  valuation  1911.300,072,820 
(Assessment  about  50%  actual  value) 
School  tas  (per  SI. 000)  1911. ..$8.00 
Population  In  1912  (est) 225,000 

INTEREST   Is   payable  In   N.   Y. 
City  or  Portland. 


PORTLAND.   A    I. .  Hajrbur.  Auditor. 

Portland  Is  the  county  scat  or 
Multnomah  County.  The  oltles  of 
Portland,  Bast  Portland  and  A'lblna 
wore  consolidated  In  June  1891.  Five 
propose  1  amendments  to  the  oltj 
charter  and  two  ordinances  were 
adopted  by  the  \  otei  a  on  Not .  2  1912. 
Ail  other  questions  submitted  on  that 
day.  Including  the  proposed  new  char- 
ter to  establish  the  commission  form 
of  government,  and  the  amendments 
or  si\  bond  issues  aggre- 
gating $3,650,000  were  defeated. 
V  .  96,  p.  L345. 

The  State  Supreme  Court  In  an  opin- 
ion handed  down  Mch.  26  1912  by 
Justice  Burnett  holds  that  the  con- 
solidation of  Portland  and  St.  Johns 
In  accordance  with  a  vote  taken 
Nov.  8  1910  Is  Illegal  and  Ineffective. 
The  Court's  ruling  will.  It  was 
thought.  Invalidate  the  consolidation 
of  the  towns  of  Seaside  and  West  Sea- 
side as  voted  for  at  a  special  election 
Nov.  4  1911.  V.  94,  p.  996. 

Dock   Bonds. 
4Hsg'll  M-N  $50. 000c. Nov   1  1901 
(Subject  to  call  after  Nov  1  1941) 

Bridge  Bonds. 
5s  g  '02  J-J  $500.000c...Jan  1  1922 
5s  g '95  A-O  200,000c... Apr  1  1925 
4s  g '04  J-J  400.000c... Jan  119.14 
4s  g  '09  J-J  450, 000c... Jan  1  1939 
4s  g'10  F-A  250,0000... Aug  1  1940 
4s  g  "11  J-J  500.0000. ..Jan  2  1941 
4s  g'll  M-S  600. 000c... Sept  1  1941 

City  Hall  Bonds. 
5s  g  '90  J-J  $175.000c...Jan    1  1920 
5s  g  '92  J-J     500,000c... July  1  1922 

General   Bonds. 
6r  g  91  J-D    $40.000c. .June  1  1921 

Park  Bonds. 
6s  6  '91  J-D     $50,000c...Junel  1921 
4s  g '08  J-D   500,000c. ..Dec  1  1933 
4s  g'  11  J-J     250. 000c. .Julv  1  1936 
4s  e  '12  A-O  250.000c.    .Oct    1  1937 

Water  Bonds. 
6sg'91  M-N'$250,000c.May    1  1921 
5s  g  '87  J-J'    700.000c  .Jan      11917 
5s  6  '93  J  J*2. 200.000c. July   1   1923 
4s  g '09  J-J     250.000c. ..Jan    11934 

4s  5  '10  J-D    500,000c June  1   1935 

4s  g  '10  M-S   500.000c. .Sept  1  1935 
4s  g  '11  J-J     500,000c. .Jan    2  1936 

4sg'lls-an  500.000c 1931 

4sg'12            500,000c. .Mch    11937 
4s  g  '12  8-a     250,0000    1937 

Boulevard   Bonds 
6s  g  '91  J-D  $50.000c..June  1  1921 

Ferry   Bonds. 
5s  g  '93  A-O   $50,000c. 
5s  g '03  J-D       15.000c. 
4s  g  '04  J-J        50.000c. 

Funding  Bonds. 
5s  g  '98  J-D    $430,000c 

Electric   Light   Bonds 
6s  g  '91   M-N  35,000c 

Crematory   Bonds. 
5s  g  '10  M-S   $40,000cSept  1  '13-'20 
6s  58,000 

Refunding  Bonds. 
4s  g  '03  M-N  $56, 500c. .May  1   1928 

Fire-Boat  Bonds. 
4s  g'll  J-J  $125, 000c... July  1  1930 

Munic.  Jail  &  Court-H'se  Bonds. 
4sg'll     M-N  $200, 000... Nov  1  1931 

Park  and  Boulevard  Bonds. 
4s  g '12  A-O  $250. 000c. Oct     1   1937 
GEN.  BDS.  Aug  1    1912. $11, 994. 500, 

Improvement  debt 12,025,372, 

TOTAL  DEBT  Augl  '12.   21,019,872 

Water  debt   (Included) 0.400,0001 

Warrants      outstanding 

•July  1    1912 1,030.070  1 

Assessed  valuation,  real. 247. 921 ,900 
Assessed  val..  personal..   48,277,270 

Total  valuation  1911 290.199,230 

—  me   t  about    ii  actual  value.) 
City  tax  rate  (per  $1,000)  '12. $0.80' 

Population  In  1900 .90.426 

Population  In  1910 ..207.214 

•These  bonds  are  payable,  princi- 
pal and  Interest,  from  the  water  rates; 
not  from  taxation. 

The  Improvement  bonds  are  Issued  J 
on  account  of  street  Improvement, 
Bewex  and  water-main  assessments 
and.  according  to  the  city  charter, 
are  not  Included  in  the  7%  debt  limit. 

INTEREST  payable  at  the  Chase  1 
Nat.  Bank.  X.  Y.  City,  with  the  ex- 
ception of  one  Issue,  which  Is  payable 
at  the  Chemical  Nat.  Bank,  N.  Y. 

CITY  PROPERTY.— The  city 
owned  property  on  Jan.  1  1912  valued 
at  $17,122,249,  Including  the  water 
works,  which  are  valued  at  $'11,-! 
136,302.  Receipts  of  water  works  In  , 
1911,  S748.996.  operating  expenses' 
(Including  Interest),  $728,427. 


THE  PORT  OF  PORTLAND. 

The  Port  of  Portland  was  Incorp. 
In  1891.  The  UmltS  Of  the  Port  In- 
clude the  consolidated  City  of  Port- 
land and  approximately  half  area  and 
97%  of  valuation  of  the  territory  of 
Multnomah  County.  Chief  Justice 
Mean,  of  the  state  Supreme  court,  on 

\o\  .  24  1908  declared  valid  the  char- 
ter amendment  adopted  by  the  people 

on  June  1  1908  providing  for  the 
Issuance  of  not  exceeding  $500,000 

new  bonds.  V.  87,  p,  1491.  Of  this 
amount  $150,000  has  been  Issued  and 
redeemed.  Bonds  are  tax-exempt  to 
residents. 

HI  ver  I  mp.  Bonds. 

5s  g  J-J   $350 ,000c- -Jan    1    1922 

Dry  Dock  Bonds. 
4s  g  J  J  $185.000C--July  1   1933 

4s  g         J-J     215,000c  ..Jan   1    1934 

Refunding  Bonds. 

4s  g         J-D    $30,000 June  11913 

BOND.   DEBT  Sept  20  '12. $780, 000 

Sinking  fund  Mch  1912 161,000 

Assessed  valuation  1911  318,656,340 
(Assessment  about  70%  actual  val.) 

Tax  rate  (per  $1,000)  1911 $1.50 

Population  of  district  '10  (est)250.000 

INT.  at  U.  S.  Nat.  Bank.  Portland 

PORT  OF  NEHALEM. 

A  district  (P.  O.  Nehalcm)  in  Til- 
lamook County. 

Harbor-Improvement  Bonds. 
6s  g '10  J-J     $40,000c_July  1   '13-'30 

6s  g '12   ...     235,000c 1922-1932 

BOND.  DEBT  Oct  31  1911. -$65,000 
Assessed  valuation  1911 3,140,000 


PORT  OF  SIUSLAW. 

A  district  (P.O.  Florence)  In  Lane 
County.  Organized  June  15  1909. 

Harbor-Improvement  Bonds. 
5s  '09     J-J     $92.000c.July  1  '19'29 

68  '11      J-J      115,500c 

(Matur.  $10,000  yly.  after  July  1  '21) 
BOND.   DEBT  Sept  1912-    $207,500 

Assess,  val  1911   (est.) 4,360.000 

(Assessment  about   H  actual  value) 

INT.  pay.  at  Kountze  Bros.,  N.  Y. 


.Apr  1  1923 
.Dec  1  1933 
.Jan    1  1934 

.Deo   1  1928 

..May  1  1921 


PORT  OF  TILLAMOOK. 

A  district  (P.  O.  Tillamook)  In 
Tillamook  County. 

On  June  18  1912  the  Supreme 
Court,  In  an  opinion  by  Justice  Bean, 
reversed  the  lower  Court  of  Tilla- 
mook County,  by  holding  that  the 
officers  of  the  Port  of  TLllamook  are 
unlawfully  exercising  the  public 
office  and  franchise.     V.  94.  p.  1777. 

Water-Front  and  Channel  Bonds. 
6sg '11  J-J  $214.000. -July  1  '21-'31 

Bar-Improvement  Bonds. 
6s  g  '11  J-J  $236,000. .July  1  '21-'31 
TOT.  BD.  DT.  Mch  1912  ..  $450,000 
Assessed  valuation  1911-.  7,270,000 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1911. .$35. 50 
Population  In  district  (est.)  '12.3.000 

INT.  payable  in  Tillamook  or  at 
office  of  State's  fiscal  agent  In  N.  Y. 


PORT  OF   TOLEDO. 

A  district  (P.O.  Toledo)  In  Lincoln 
County. 

Improvement  Bonds. 

6s  '10      $50.000 Nov  1  1930 

(Subject  to  call  after  Nov.  1  1920.) 
BOND.  DEBT  Apr  27  '12.  $50,000 
Assessed  val.  1912  (about)  .1,500,000 
Tax  rate  (per  $1,000)  1911 $2.25 


REDMOND. 

This  place  is  in  Crook  County. 

Water  Works  Bonds. 

.s  '12      $35,000 

TOTAL   DEBT (?) 

Population  in  1910 216 


ST.  JOHNS. 

This  city  is  in  Multnomah  County. 

City-Hall  Bonds. 
-S '06      $10,000 July  9  1916 

City   Dock  Bonds. 
,8*08      ---    $60,000.  ..Apr  21   1928 

Ferry  Bonds. 
.s'll      ...       $6',O00...Mch  21   1921 
GEN.  BD.  DT.  NovO'12..     $76,000 

Improv.  bonds  (add'l) 235,073 

TOTAL  DEBT  Nov  6  1912     311,073 

Assessed  valuation  1911 4,352,345 

Total  tax  rate  (per  $1,000)  '11  $22.90 
Population  In  1910.- 4,872 


PORTLAND    SCH.   DIST.   NO.    1. 

District   No    31    Bonds 
6s  '91     s-a     $lO.00Oc.--June  1  1916 

District   No.   I    Bonds. 
5s  '04     s-a     S90.000c_.Jan    1   1914 
4Hs'08s-a     250. 000c... Oct    1  1928 
(Subject  to  call  Oct.  1   1918.) 

4Hg'10A-O  350,000 Oct    1   1930 

(Subject  to  call  after  Oct.  1  1920.) 
2  J-D    $150,000.     -  Den   2    1932 
(Subject  to  call  beg.   Dec.  2   1922.) 


SALEM. 

This  city,  the  capital  of  the  State, 
Is  In  Marlon  County.  Incorp.  Jan. 
1857.  Bonds  are  tax-exempt. 

City  owns  property  valued  at 
$330,000. 

Refunding    Bonds. 

5s  '92     A-O  $20, 000c. --Nov  1  1912 

6s  94     J-J       60, 000c... Jan    1    1914 

5s  '10     J-J       63,050r..Jan    20  1920 

(Subject  to  call  after  1911.) 

_S  '12      ...     .20,000 

Sewer   Bonds. 
5s  '10     J-J       19.000r_.Jan    20  1920 
(Subject  to  call  after  1911.) 
Refunding   Bridge   Bonds. 
4s  '04     A-O  $30, 000c. .Apr    1  1914 
6s  '10     A-O     20.000c.-Oct  8   1920 
GEN.  BD.  DT.  July  1  1912  $212,050 

Assessment  debt  (add'l) 439,525 

Cash  on  hand 30,000 

Assessed  valuation  1911-.11 ,707.034 
(Assessment  about  H  actual  value.) 
Total  tax  (per  $1,000)  1911. ..$20. 68 
Population  In  1907  (new  terri- 
tory    acquired) 14,000 


Population  In  1910 14.094 

INTEREST  on  refunding  Bs  at 
Fourth  Nat.  Hank,  N.  V.;  on  other 
bonds  In  Salem. 

SALEM  SCHOOL  DIST.  NO.  24. 

$35.00llr.  .  .Oct     1    1930 

(Subject     tO    call     Oct     1      lUL'O.) 
5s  ...     $15,225r.  ..Nov   1   1930 

(Subject   to  call    NOV    1    1920.) 
5s  .  ..       $4,-100r         Dee    1    1930 

(Subject  to  call   Dec   1    1920.) 
Refunding    Bonds. 
5s  '11      A-O  $49.650r...Apr   1  1931 
(Subject  to  call  after  April   1    1921) 
BOM).  DEBT  Sept  1012.. $104,275 

Cash  on  hand  30,000 

Assessed  valuation  1011 11,742,282 

(Assessment  about  70%  actual  value) 

School  tax  (per  $1,000)  1911..  .$8.00 

IN  r.  at  Nat.  Park  Bank,  N.  V. 


Tax  rate  iperSl.OOO)    1911. -.$12. 00 
Population  In   1910 1,838 


SILVERTON. 

This  place  Is  In  Marlon  County. 
Incorporated  In  1885. 

Sewer    Bonds. 
6s  '11      Mch  $25,000c___Mch   1   1931 
(Subject  to  call  after  Mch  1  1921) 

Water  Bonds. 
6s  '11      Mch  $50,000c..Mch  1  1931 
(Subject  to  call   after  Mch    1    1921) 

Street  Bonds. 
6s  '12     ann   $10,000   -July  1  '13-U7 

Rock-Crusher  Impt.  Bds. 
6s  '12      ann      $4,000.  ..July  1   '13-'16 
BOND.  DEBT  Mch  1  '12..     $75,000 

Floating  debt 800 

Assessed  valuation  1912  ...1,066,718 
(Assessment  about  70  %  actual  value) 
Tax  rate  (per  $1,000)  1912  ...$26.23 
Population  in  1910 1,588 

INT.  at  fiscal  agency  in  N.  Y. 


STJTHERLIN. 

This  city  Is  In  Douglas  County. 

Water  Bonds. 
6s  '12      F-A   $30. 000c.  ..Feb  1    1932 
(Subject  to  call  beg.  Feb  l  1922) 
BON  1).  DEBT  Oct  20  '12  ...$30,000 

Assessed    valuation    1911 505.000 

(  lty  tax  rate  (per  $1.000) $10.00 

VALE. 

This  city  Is  In  Malheur  County. 

Water- Works  Bonds. 

6s  '10      J-J     $15,000 Dec  1   1930 

(Subject  to  call  after  Dec.   1    1920.) 
TOTAL  DEBT  Dec  1911  ..  $110,000 

Water  debt   (Included). 80.000 

Assessed  valuation  1911 526,321 

Actual  valuation   (est) 1,000,000 

Population  In  1910 992 

INTEREST  payable  at  Seaboard 
National  Bank.  N.  Y.  City. 


WASHINGTON  CO.  S.  D.  NO.  7. 

P.  O.  llillsboro. 

Iluilili  ii  K    Bonds. 

5s  '12     J-.J     $35,000 July  1  1932 

(Subject  to  call  beg.  July  1  1922) 
BOND.    DEBT  Sept  1912.  ..$50, 000 

Assessed  val.  1912 1,556,545 

Real  value  (est.) 2,500,000 

Population  In  1912  (est.) 3,500 

INT.  payable  at  Equitable  Trust 
Co.,  N.  Y.  City,  or  a  County  Treas- 
urer's office  in  llillsboro. 


SPRINGFIELD. 

This  city  Is  In  Lane  County. 
Improvement  Bonds. 
--'12        ...    $50,000 

BOND.  DEBT  Oct  1912-- .$116,000 

Floating    debt 9,720 

Assessed  valuation   1911 907,678 


WOODBTTRN. 

This  city  Is  In  Marlon  County. 

City-Hall  Bonds. 
5s  '12     M-N  $15, 000. -May  1  '17-'31 

Water  Bonds. 
5s  s-a     $25, 000. .May  1  '17-'2« 

BOND.  DEBT  Mch  1  '12..     $66,748 

Floating  debt 3,000 

Assessed  valuation  1912.  ..1,071,575 
Population  In  1910.- 1,616 

INT.  payable  at  City  Treas.  office 


ADDITIONAL  STATEMENTS. 


In  the  table  below  we  give  statistics 
civil  divisions  in  Oregon  which  are  not 
Bonded 
Debt. 

Carlton,  Yamhill  County $35,000 

Central  Point  (C),  Jackson  Co.  25,000 

Clatsop  County (7124,498 

Condon  (C),  Gilliam  County. .  50,000 
Coos  County  Sch.  Dist.  No.  9.  70,000 
Corvallis  School  District  No.  9  53,000 

Crook  County  S.  D.  No.  1 26,000 

Enterprise  (C),  Wallowa  Co..  30,000 
Eugene  School  Dist.  No.  4...  92,500 
Falls  City  (C),  Polk  County. .  30,000 
Hermiston  (C),  Umatillo  Co..   25,000 

Jackson  County None 

Jackson  County  S.  D.  No.  22-  27,500 
Jacksonville,  Jackson  County.130,000 
Josephine  Co.  Sch.  Dist.  No.  7  89,000 

Klamath  County None 

Klamath  Co  Sch.  Dist.  No.  1.  58,000 
Linn  County  Sch.  Dist.  No.  5-  70,000 
McMinnville  School  District. .   53,000 

Malheur  Co.  S    D.  No.  15 30,000 

Milton  (C),  Umatilla  County--  45.000 
Milton  School  Dist.  No.  31...  35,000 
North  Bend  Sch.  Dist.  No.  13.  50.000 
Riddle  (T).  Douglas  County-.  28.000 
Roseburg  (C),  Douglas  County  100, 000 
St.  Johns  School  Dist.  No.  2--   88,500 

Union  (C),  Union  County 41,000 

Union  County  Sch.  Dist.  No.  5  60,500 

Wallowa  Co.  S.  D.  No.  6 30,000 

Weston,  Umatilla  County 25,000 


regarding  several  counties  and  other 
represented  among  the  foregoing: 
Floating    Assessed    Tax  per  Pop'n. 

Debt.      Valuation.    $1,000.   1910. 
$500     §$230,800§$31.58    

285,117       761 

•8,740,027       16,106 

e591.087       1.009 

None   §2,400,000   §11.00    

None  §2,410,523 

None      "15.00     - 

None       /700.000   '10.00       1,242 
None  '8,427,830       6.50     

'250, 000       969 

None       '455,675  '28.00  642 

509, 000§38,027, 000   §11.00     25.756 

None      *700,000     '3.00    

785 

'3,236.291    '9.00    

350.000' 15,000,000       ....       8,554 

None   §3,500.000       -- --- 

None  '3.750,000     '7.50     

None  '2.500.000     '8.50    

None       '901.920  '10.00    

12,000   7*1. 470,000     a6.00       1,280 
3.600      

12,000  §1,400,000  §15.00     

None       187 

'2,335.292 4,738 

None  '4,899,485       

2.000       '845.000   '24.00       1,483 

None   '1,567,940       

None       '934,550     '8.50     

5,000       §350,000  §22.00  499 

(C)  City,  a  Total  tax.  c  State  and  county  tax  rate,  d  1908  figures. 
e  1909  figures.  /  1910  figures.  •  1911  figures.  §  1912  figures,  x  This 
covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed  as  to  what  Is 
otaldebt.     g  Total  debt. 

State  of  Washington. 

ITS  ^ 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1853). .March  2  1853 

Admitted  as  a  State  (Act  Feb.  22  1889). ..Nov.  13  1889 

Total  area  of  State  (square  miles) 69,180 

State  Capital Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan.'13)..M.  E.  Hay 
Secretary(term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  I.  M.  Howell 
Treasurer  (term  ends  Wed.  aft.  2d  Mon.  Jan. '13)  .J.  G.  Lewis 
Auditor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '13)  C.W.  Clausen 


LEGISLATURE  meets  biennially  in  odd  years  on  the  second  Monday  In 
January.     Sessions  are  limited  to  sixty  days. 

TOTAL  DEBT. — The  State  has  no  bonded  debt  against  the  general  funds 
which  on  Sept.  20  1912  contained  $199,265.57  cash.  There  are  outstanding, 
however,  $206,024  Normal  School  Fund  bonds  and  $125,000  Public  High- 
way Fund  bonds  shown     in  detail  below. 

Normal  School  Fund  Bonds.  I      'Public  Highway  Fund  Bonds. 

3s  '09     J-D    $206,024  .June   10  1924  4s  '11     F-A$125.000 Feb  1   1923 

(Subject  to  call  after  June  10  1914.)  I  (Subject  to  call  on  any  interest  date, 
J      10%   ($12,500)  annually.) 

•If  not  paid  by  highway  fund  In  12  years  from  their  date,  these  bonds 
will  be  paid  out  of  general  fund. 

INTEREST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia. 

ASSESSED  VALUATION. — The  assessed  valuation,  equalized  by  State 
Board,  for  1912,  of  real  estate,  is  $729,751,400;  personal  property.  $117,- 
949,520:  railroads,  telegraph,  &c.  $157,385,331;  total,  $1,005,086,251. 
The  following  statement  shows  the  total  assessed  valuation  of  the  State 
for  the  years  indicated.  Real  estate  is  valued  only  every  two  years.  The 
State  tax  rate  (per  $1,000)  for  1912  is  $5.79. 
Years.  Assessment.  I  Years.  Assessment.  I  Years.  Assessment 

1912        '$1,005,086,251     1907 $573  070,528    1900 $237,576,523 

1911  '955,125,934    1906 530.209,882    1890- 217,595.569 

1910 '906.247,944  1  1905 328.542,52511880 23,708.587 

1909"!"   '790.419,82611904 298.460,97911870 10,642.863 

1908..      .'748,593.942  11903 276,988,5691  1860 4  394,735 
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•  The  large  Increase  In  valuations  Is  caused  by  the  re-valuatlon  of  real 
estate  and  In  part  also  by  a  rapid  development  of  railroad  and  electric 
building  In  the  State  and  the  greater  valuation  put  on  such  property  by 
the  State  Tax  Commission. 

EXEMPTION  FROM  TAX ATION.— The  Legislature  of  1907.  by  an  Act 
approved  Feb.  28.  amended  the  laws  relating  to  revenue  and  taxation  by 
exempting  mortgages,  credits,  notes,  municipal  securities,  Ac,  from  all 
taxation  as  personal  property.  V.  84,  p.  948.  The  State  Supreme  Court 
la  1908  upheld  the  constitutionality  of  this  Act.     V.  87.  p.  558. 

CONSTITUTIONAL  AMENDMENTS. — At  the  general  election  on  Nov.  5 

1912  four  proposed  amendments  were  favorably  voted.     V.  95,  p.  1421. 
Two  of  these  establish  the  Initiative  and  referendum  and  also  the  recall. 

DEBT  LIMITATION. — The  State  may.  to  meet  casual  deficits  or  failures 
In  revenues,  or  for  expenses  not  provided  for,  contract  debts;  but  such  debts 
In  the  aggregate  shall  not  at  any  time  exceed  1400,000.  The  State  may  also 
Incur  debts  to  repel  Invasion,  suppress  Insurrection  or  to  defend  the  State 
in  time  of  war.  Otherwise  the  State  shall  not  contract  any  debt  except 
the  same  shall  be  authorized  by  law,  and  provision  must  be  made  for  th® 
payment  of  the  annual  Interest  on  the  same  and  also  for  the  payment  o 
the  principal  within  20  years.  All  such  propositions  must  first  receive  the 
approval  of  the  voters. 

As  regards  counties,  cities,  towns,  school  districts  or  other  municipal  cor- 
porations, no  debt  Is  to  be  Incurred  by  them  In  an  amount  exceeding  1H% 
of  the  taxable  property  without  the  assent  of  .'i-5  of  the  voters  therein,  nor 
In  cases  requiring  such  assent  shall  the  total  Indebtedness  at  any  time  ex- 
ceed 5  %  of  the  taxable  property.  It  Is  further  provided  that  "any  city 
or  town,"  with  the  required  assent  of  the  voters,  may  be  allowed  to  become 
Indebted  to  a  larger  amount  but  not  exceeding  5  %  additional  for  supplying 
such  city  or  town  with  water,  light  and  sewers,  when  the  works  for  the 
same  shall  be  owned  and  controlled  by  the  municipality.  The  provisions 
In  full  will  be  found  In  Section  6  of  Article  8  of  the  Constitution. 

POPULATION    OF    STATE.— 


1010 

teoo 


.1,141,99011890 357.23211870 23,955 

..518,10311880 75  116  1 1860 11  594 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  WASHINGTON. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

Equitable  frust  Company  of  New  York  CUy  Is  the  fiscal  agent  for 
the  State  of  Washington 


ABERDEEN. 

This  city  Is  In  Chehalls  County.  I 
Incorp.  May  12  1890.  Commission 
government  rejected  Nov.  20  1911. 

Funding  Bonds. 
ftMs'll  J-D  $120.000.June   1    '22'31 

Refunding  Bonds. 

5HS         ...     S40.000 I 

GEN.  B'D  D'TMch  1  1912.  $160,000 

Floating  debt 83.013  I 

Sinking  fund 6.286 

Assessed  valuation  1911. ..4. 669, 921 , 
(Assessment  about  Vi  actual  value.)  l 
Total  tax  rate  (par  $1 ,000)'12.$53.58 
Population  In  1910 13.660 

INT.  at  Equitable TrustCo.,  N.Y. 


City  Tax  Rate  (per  $1,000)  1911. 

District  A 12.58  + 

Dlstrlct  B 12.48  + 

District  C 10.93  + 

District  D 16.60  4- 

Dlstrlct  E-. 10.00  + 

Population  In  1910 24,298 

INT.  at  Equitable  Trust  Co..  N.  Y. 


ABERDEEN  SCH.  DIST.  NO.  6. 
ll'U2      July        8,000c 1921 

(Subject  to  call  after  1903.) 
05      Feb    $11, 000c 1925 

(Subject  to  call  after  1906.) 

41  e  '06  May. $20 ,000c.. 1926 

(Subject  to  call  after  1907.) 
4s  '09     ann    $70, 000c May  1929 

(Subject  to  call  after  1910.) 
4s  '09     ann    $80, 000c May    1929 

(Subject  to  call  after  1910.) 
BOND.  DEBT  Sept  1912    .  $189,000 
Total  assessed  val.  1912. ..6, 660, 000 
(Assessment  about  10%  nctual  val.) 
School  tax  (per  31,000)  1911  ...S8.90 

Population  In  1912  (est.) 16,000 

INTEREST  on  6s  payable  in  New 
York;  on  all  other  bonds  in  Olympla, 
at  office  of  State  Treasurer. 


ASOTIN. 

This  city  Is  In  Asotin  County. 

Water- Works  Bonds. 

6s  '12     J-J     330,000 Jan    2  1932 

TOTAL  BONDED  DEBT.        (?) 
Population  In  1910 820 


AOXEE   DRAINAGG   DISTRICT. 

A  district  in  Yakima  County. 

..  "12      ...     580,000    . 

TOTAL  DEBT (?) 


BELLINGHAM  SCH.  DIS.  NO.  81. 

This  district  was  formed  by  the 
consolidation  of  Whatcom  County 
School  Dlsts.  Nos.  1,  4,  37  and  81. 

Building  Bonds 

«Hs'08      ..$70.000 Junell928 

^Subject  to  call  after  June  1   1918.) 

Refunding  Bonds. 
5s  '11       ...     335,000. ..Aug   15  1931 

Old   District   No     1   (Whatcom) 
t  48  '01      ..  $43,000. ..Jan      2  1921 
«  u,s'03   M-S      65,000...Mch  10  1923 

Old   District  No    4  (Fairhaven) 
SKs'03  s  an  $35.000. .  .June  15  1923 
BOND.  DEBT  Nov  1911.     $248,000 
Assessed  valuation  191 1  ..13,014.162 
School  tax  (per  31.000)   1909.-57.50 

BENTON  COUNTY  S.  D.  NO.  16. 

Building   Bonds. 

5s  '12      Sept  $50,000 Sept  1   1932 

(Subject   to   call   bee.   Sept   1    1921.) 
TOT.  III).  DT  Xov  1912...     396.000 

Sin  king  fund. 8,500 

Assessed  valuation 1,897.097 

Actual  valuation 4,000,000 

INT.  at  Co. Treas. office  in  Prosser. 


BREMERTON. 

This  city  Is  In  Kitsap  Co.     Inc.  In 
1901.      Bonds    are    tax-exempt. 

Water- Plant  Purchase  Bonds. 
6sg'l2  A.-0  $150,0000    \pr    24  1932 
BOND.  DEBT  May  19  12  ..$150,000 

Equalized   valuation    1911—    756.000 
Population  In  1910 2,993 


BELLINGHAM. 

This  city  Is  the  county  seat  of 
Whatcom  County  anil  was  organized 
Deo.  28  1903  by  the  union  of  the  cities 
of  Fairhaven  and  Whatcom. 
Bonds  Issued  by  Belllngliam  to  Refund 
Bonds  of  Former  Cities. 
New   Whatcom — 

Series   A — Funding  Bonds. 
6s  g         A-O  318, 000c.  _. Oct   1    1926 

Series  B — Funding  Bonds. 
5s  g  A-O   5  10,0000... Oct   1    1926 

Series  C— —  Funding  Bonds. 
IS  g         A-O   3205.000c. Oct    1  1926 

Scries    l> — 'Funding  Bonds. 
is  g  A-O     $87. 000c. Oct    11926 

Scries   E    -Funding   Bonds. 
5s  g         A-O   5225.000c.  ..Oct  1   1926 

Bonds  Issued  bu  New   Whatcom. 

Municipal   Bonds. 
«s  g         A     I     $29,0000      Apr    1  1013 

Water  Bonds. 
5Hsg     A-O   $90  .oooc.  April  1   1913 
BOND.  DEBT  Oct  28  '12    .$699,000 
Cash  in  treasury  Sept  I  '12.  116,413 

Assessed    Valuation  for    1911. 
District     A     (former     old 

Whatcom)   ..$2.3.7.237 

District     B     (former    new 

Whatcom) 7.420.404 

District   C    (former    Kees- 

llngvllle) 489.381 

Dlst.  D  (former  Fa'r'iaven)  2.214.172 
Dlst.  E  (former  Silver  B'ch)    1 15,447 

Total  for  all  Belllngham.12,636.641 


CHEHALIS  COUNTY. 

Montesano  Is  the  county  scat. 

Refunding  Bonds. 
5s  '12     A-O5150.000c.Apr   1    '13-'22 
BOND.  DEBT  Jan  1  1912       None 

Sold  since  that  date 3150,000 

Warrant  debt  Jan  1  1912..  430,873 
Assessed  valuation  1911.-20.896,091 
Population  In  1910 35,590 


CHEHALIS  CO.  SCH.  DIS.  NO.  23. 

5s  ...     540,000 Apr    11927 

Warrant  Funding  Bonds. 
5s  '11      F-A   360,000.  ..Feb  15  1931 
(Subject  to  call   after  Feb  15  1912) 
BOND.  DEBT  Oct  1  '12...  5100.000 

Sinking  fund.  6,136 

Assessed  valuation  1912.'. .4,197,844 
(Assessment  about  10%  actual  value) 
Seh.  tax  rate  (per  31.000)  '12.510.00 


CHELAN  COUNTY  3.  D.  NO 

Building   Bonds. 

4s  '06  June  $12,000  June  2,i 
(Subject  to  call   1907  I 

4*fs'07  July  510.000  .  .July  1 
(Subject  to  call   1022.1 

4s  '09  Feb  $80,000  Feb  15 
(Subject  to  call  1910.) 

5  !  is'10   Dee   515.000    .       Dec    1 

(Subject  to  call  1911.) 

5s  '11      .lulv  531.835  .83   .Julv  1 

(Subject  to  call.! 
TOTAL  DEBT (t) 


46. 
1926 
1927 
1929 
1930 
1931 


CHELAN  COUNTY  S.  D.  NO.  49. 

SH8'07  Apr  518.000.  .Apr  15  1922 
(Subject  to  call  1912  ) 

5s  '11  Nov  S33.000  ...Xov  1  1926 
(Subject   to  call   1912.) 

TOTAL  DEBT (?) 


CHELAN  CO.  SCH.  DIST.  NO.  56. 

fts    11     ann    $35.000 1931 

(Subject  to  call  after  1916.) 
BOND.  DEBT  Apr  26  '12  ...$35,000 

Assessed  valuation  1911 304,412 

School  tax  (per  $1,000)  1911  ..$33.00 
INT.  payable  at  Co.  Treas.  office. 

CLALLAM  COUNTY. 

County  seat  Is  Port  Angeles.     All 
bonds  are  tax-exempt. 

Funding  Bonds. 
7s         Dec  $l,000c.Dec     31    1912 

Refunding  Bonds. 
4Kb         M  N  $9O,000c. May    15    1921 

Road  Bonds. 
5s  '12  J-D  $10, 000c. .June  1  1932 
(Subject  to  call  after  June  1  1913.) 
BOND.  DEBT  Sept  1  '12.  _  $101,000 
Warrant  debt  (additional).  69,432 
TOTAL  DEBT  Sept  1  '12..     170.432 

Sinking  fund  and  cash 1 1,349 

Total  assessed  val.  1911. ..8. 879 ,937 
(Assessment  about  'A  actual  value.) 
State&Co.tax(pcr  $1  000)  '11.320.00 
Population  In  1910 6.755 

INT.  at  Equitable  Trust  Co.,  N.  Y. 

CLALLAM  COUNTY  S.  D.  NO.  7. 

Building  Bonds. 

6s  F-A   $21, 000c    1918 

as     12      ...       51.200 

BOND.  DEBT  July  1  1912.     321,000 

Bondsofl912 51,200 

Floating  debt 789 

Sinking  fund  and  cash 13.758 

Assessed  valuation  1911 ..  .1,388.306 
(Assessment  at  60%  actual  value.) 
Sch.  tax  rate  (per$l,000)  1911  $10.00 
Population  in  1912  (est.) 3,500 

INT.    on    6%    bonds    payable    at 
Equitable  Trust  Co.,  N.  Y. 


Sinking  fund $68,022 

1  valuation  1912  ..  13. 124. 253 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '12.$  11 .60 

Population  In  1910 24 ,81 4 

INT.  at  Equitable  Tr.  Co.,  N.  Y 


EVERETT  SCH.  DIST.  NO.  24. 

6s  "93      $35. 000c... May  1  1913 

3Jis'07 150.000c. ..Mch  1  1927 

3Jis'07 50.000c.. .May  1  1927 

3Jis'07 50,000c. .July  1  1927 

4>4s'08 50, 000c.  .Oct    1  1928 

4Ms'09 25,000c. .Jan  1  1929 

4^s'09 25.000c. .Apr   1  1929 

4J4s'09 50.000c... June  1  1929 

BOND.  DEBT  Oct  21     12.      $135,000 

Floating  debt 111,550 

Sinking  fund  and  cash 19,180 

Assessed  valuation  1911.-13,414,265 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1911. .$12. 80 

INT.  at  County  Treas.  office. 

OPTIONAL.— All  the  above  bonds 
with  the  exception  of  the  Os  are  sub- 
ject to  call  after  one  year. 


FRANKLIN  COUNTY. 

Pasco  Is  the  county  seat. 

Funding  Bonds. 

$10,000. 

5s  '11      $10,000 Dec    11931 

(Subject  to  call  after  Dec.   1   1921.) 

Court-House  and  Jail  Bonds. 

5s  "12     A-O  $85,000 Apr   1  1932 

BONDED  DEBT  Oct  1912  $135,000 
Assessed  valuation  1911 --  8.486,797 
Population  In  1910 5.153 


CLARKE   COUNTY. 

County  seat  Is  Vancouver.     Bonds 
are  tax-exempt. 

Funding  Bonds. 
6s  g  J-D    $61,0G0c.Dec    1     1916 

Refunding  Bonds. 
4s  .T-.T  $40 .000c.  July  1  1921 
BOND.  DEBT  Sept  1912.  $101,000 
Warrants  outst.  Mch  1912  11,090 
Total  assessed  val.  1911.-12,789,595 
(Assessment  about  45%  actual  val  l 
State  &  Co. tax  (per  $1 ,000) '11  $21.00 
Population  In  1910 26.115 

INT.  at  Equitable  Trust  Co.,  N.Y. 


FRANKLIN  CO.  SCH.  DIS.  NO.  1. 

5s  '11       ...     $40,000    1931 

(Subject  to  call   after   1921.) 
BONDED  DEBT  Oct  1912. -$80,000 


CLARKE  CO.  SCH.  DIST.  NO.  6. 

High-School-Building  Bonds. 

4Hs'12   ...$100,000 Feb   3  1932 

BOND.  DEBT  Oct  24  '12..  $166,675 
Assessed  valuation  1911 . -.4.520,062 

INT.  payable  at  Co.  Treas.  office. 


HOQUIAM. 

This  place  Is  In  Chehalls  County. 
Commission  government  adopted 
June  5  1911.  V.  92,  p.  1652.  At  an 
election  held  June  3  1912  the  voters 
were  successful  In  recalling  Mayor 
Harry  Ferguson.     V.  94,  p.  1713. 

Funding  Bonds. 
5Hs'll  J-D    $75,000  ..June  1  '22-'31 
TOT.  BD.  DT.  Oct  1  '12.  ..$256,232 

Local  lmpt.  bonds  (incl) 141,232 

Cash  on  hand.. 27,387 

Assessed  valuation  1912.  ..3,631,402 

Tax  rate  (per  51,000)1912 $18.63 

Population  in  1910 .8.171 

INTEREST  Is  payable  at  Harris 
Trust  &  Savings  Bank,  Chicago. 


COLFAX. 

Colfax  Is  In  Whitman  County.     In- 
corporated May  1  1891. 

Refunding  Bonds. 
5s  '12       $77, 000c ..1932 

Special   Water  Supply  Fund   Warr. 

6s  '05      s-a   $19,000c 

(Subject  to  call  at  any  time.) 
GEN.  BONDS  Sept  1912..      $77,000 
Water  warrants  (additional).    19,000 
Total  assessed  val.  1911.. .1. 320. 000 

Tax  rate  (per  $1,000)  1912 22  00 

Population  In  1910,.. 2,783 

INT.  at  Chemical  Nat.  Bank.  N.Y. 


1  1916 
1  1921 
1  1926 
1  19S1 


COLFAX  SCH.  DIST.  NO.  74. 

5sH'H  A-O  S25.000.-Apr  1  1931 
(Subject  to  call  any  Int. -pay.  period) 
TOTAL  BONDED  DEBT...      (?) 


COWLITZ  COUNTY. 

Kalama  Is  the  county  seat. 

Funding   Bonds   (Series   "C"). 
5s  '11      F-A   $22. 000c. ..Aug    1   1931 

(Subject  to  call  Feb.  1  1927.) 
..  '11  M-N  $50. 000c. May  15  1931 
(Subject  to  call  after  May  15  1926.) 
..  '11  J-J  $11. 000c. .July  1  1931 
(Subject  to  call  after  Jan  1  1927.) 
TOTAL  DEBT  Nov  1911.  $127,524 
Assessed  valuation  1911  ..   8.905,066 

Peal  valuation  (est.) 25,000,000 

Population  In  1910 12.561 

INTEREST  payable  at  Equitable 
Trust  Co..  N.  Y.;  Harris  Trust  & 
Sav.  Bank,  Chicago;  Harris,  Forbes 
&  Co.,  N.  Y.  City,  and  at  N.  W. 
Harris  &  Co.,  Inc.,  Boston. 


JEFFERSON  COUNTY. 

i      County  seat  Is  Port  Townsend. 
Refunding    Bonds. 

f$30. 000c.  .Jan 

|5Ksg'llJ-J     30,000c Jan 

<    35,000c Jan 

I   38,000c. .Jan 
BOND.  DEBT  Oct  1  1912.  5133,000 

Floating  debt  .. 105,907 

TOTAL  DEBT  Oct  1  1912.     238,907 

Sinking  fund. 8,943 

!  Total  assessed  val.  1912.  .6,553.799 

(Assessment  about  40%  act.  value.) 

i  State&Co.tax(perS  1.000) '12  $21.03  + 

;  Population  In  1910 .8.337 

INT.  at  Equitable  Trust  Co.,  N.  Y. 

KENNEWICK. 

This  city  Is  In  Benton  County. 

Se»er  Bonds. 

5MS'11  A-O  $3Q,000 Oct    2  1931 

(Subject  to  call  after  Oct.  2   1921.) 

TOTAL  DEBT  Nov  1912 %3 

Assessed   valuation    1912...    894.917 

Total  tax  (per  SI. 000)  1912 44.31 

Population  In  1910 1.219 


KENT. 

This  city  is  in  King  County. 

Refunding  Bonds. 

5s  '12     J-J     SIT.ooOr    

BOND.  DEBT  Mch  27  '12      $138,000 

Assessed  valuation  1911 859.000 

Tax  rate  (per  $1,000)  1911.    .517.00 
Population  in  1910 1.908 


COWLITZ  COUNTY  S.  D.  NO.  36. 

5s  '12       ...     $30,000 

TOTAL  DEBT (?)     - 


DAYTON. 

This  city  Is    In  Columbia  County. 

Funding  Bonds. 
5X8' 14  s-a      $14.000 1926-1932 

Refunding  Water  Bonds. 

SHs'll   ...     S57.000 May  1  1921 

GEN.  BD.  DT.  July  1  '12..  (71,000 
Assessment  debt  iaild'1).--  30.005 
Floating  debt  . . .       14,093 

Assessed  valuation  191 1 ...  1.083. 5.15 
i  Assessment     at      '  -     actual     value.) 

Total  tax  rate  (per  $1,000)  'ii  $44.10 
Population  In  1910.. 2.389 


EVERETT. 

This  cltv  Is  In  Snohomish  County. 
[noorp.   May    1   ISO,).      All  ordinance 

was  passed  on  June  is  1913  author- 
izing the  City  Commissioners  to  make 

the  necessary  plans  and  surveys  to 
obtain  a  source  of  water  supply  In  the 
Cascade  Mountains.      \".  95,  p.  i_>i;, 

..  *ia         (loo.ooo .- 

Sewer  Bonds 
5s  g         F-A  $60.000c...Feb    1  1920 

Funding  Bonds. 
6s  J-D    $61,900c    1915 

Park  Bonds 
8s  MS    $30.000c    1914 

Warrant  Funding  Bonds 


KING  COUNTY. 

Count v  seat   Is  Seattle.      $500,000 
canal  bonds  voted  Sept.  12  1906  were 
declared   Invalid   by   State   Supreme 
Court.     V.  84,  p.  644. 
,8    08      M  -    I  Mar  1   1928 

Refunding  Bonds. 

4Hs'H  s-an  $190. 000c  ...1913-1931 

(45.0000  ...1913-1921 

4Hs'llS-an     <  42.000c  ...1922-1928 

121.000c  ...1929-1931 

Harbor  Bonds. 
4  I   sg  '11  Nov  $1.750. 000c.  Nov  1  '31 
(Sublect     to     call     S175.000     yearly 

Nov  1    1921  to  1930.) 
BOND.    DEBT  Sept  1   '12    53." 
Total  assessed  val.  lBll.258.a40.374 
-sment  about  45%  actual  value) 
State*  Co.  tax  (per  $1,000)  '11.  $11. 60 
Population  In  1810 284.638 

INT.  on  5s  payable  at  Equitable 
Tr.  Co..  N.  Y.:  on  refunding  bonds  at 
Harris  Trust  *  Sav.  Bank.  Chicago; 
on  bonds  of  1911  at  Equitable  Trust 
Co.  or  at  County  Treasurer's  office. 


.  5sg  '11  J-J  $6 13. 000c. July  15  1931 
(Only  $400,000  Issued  to  Mch.  1    12' 
|  GEN.  BD.  DT.  Oct  1   V912.S7' 

Assessment  debt  (add'l)...  743.236 

|  Floating  debt 

TOTAL  DEBT  Oct  1  1912  $1,543,016 


KING  COUNTY  SCH.  DIST.  NO.  7. 

Building  Bonds. 
5s  June  $13. 500c. .June  15  1917 
5s  Sept  4. 000c. ..Sept  1  1919 
5s  '11  Feb  65. 000c ..Feb  1  1931 
(Subject  to  call  after  Feb.  1  1912.) 
BOND.  DEBT  Sept  1  '12  .  .  582.500 
Sinking  fund  -  4.712 
Total  assessed  val.  1911 ...  1 .971 .557 
(Assessment  about  45%  actual  value) 
School  tax  rate  tpcrSl  .000) '10. $5. 00 
Population  in  1911  (est) 3.000 

INT.  on  5s  due  1917  payable  in 
N.  Y.  at  Equitable  Trust  Co.:  other 
bonds  at  StatejTi uauuiu *s  office. 


1()G 


WASH  INC  JTOX-CI.TIES  AND  TOWNS. 


[Vol.  Lisxxv. 


XINO  CO.  SCH.  D1ST.  NO.  162. 
Bulldlni  Bond! 

0000        July  1  1025 

(Subject  to  call.) 

4s  "05  $10,0000      May   15  1020 

BOND    DEBT  Sept  1   1812     171 ,000 

1)1  .         7,000 

Sinking  fund  ...         1.718 

d  val.  lDii..  .1.007. coo 

iment  about  48  %  actual  value) 

I  m\  rate  < per  si  .ooono.ss.oo 

Population  In  1911   (est) 2.500 

INT.  payable  at  state  Trca_s.  office 


Refunding    Bonds. 
5s  '11      s-a     {30,0000.. .Deo    1  1030 

Infilling  Bondi. 
:>s  b  'ii  J-i)  $00,000o.  Dec  i 
(Subject  to  i.iii  after  Deo  i.r> 
;,s  '12  $00,000  I'll) 

(Subject  in  oall  arrer  Feb,   i 
1 1.  DEBT  Sepl  IB12-.  S3 
Assessed  valuation  1911. ..0,7 
lament  about  60%  actual 

City  tax  (per  $1,000)  1911 

Total  tax  rate  (per  $1,000)  '11. 
Population  In  1010  (Census).. 


r>  io.li 

11)12) 

1   1032 

1918.) 

70.075 
value) 
$21.38 
43.20 
14.082 


KINQ   CO     SCH.   DIST.   NO.    170. 
Building  Bunds. 

Cs   -i).-,       .  J.,, me.       Oct     1   1010 

(Subject  to  call.) 
4Hs'10   .  July  1   1020 

(Subject  to  oall.) 

HUM)    DEB  r  Sept   l   1912     $58,000 

i  54 

Total    assessed    \  al.    1  Hi  1        1.  170,7  17 

sment  about  48  %  actual  value) 

School  tax  rate  (per$l,000)'ll-$0.50 

Population  In  1911   (est) .2,000 

INT.  on  6%  bonds  payable  at  the 

County  Treasurer's  office;    on   1    .sat 


KITTITAS  COUNTY. 

Illensburg.     Chelan 

Couiaj's  portion  oi  the  bonded  debt 
is  $16, 

County    Bonds,    I  H<>5 
«s  __   N$l  17,0000    .Nov    1  1015 

School  No.  2.s  Bonds. 
1  '.s'i  i   ann      $8,0000    ..Oct    2  1919 
(Subject  to  call  before  1919) 
School  No.  3  Bonds. 

4J-_s'10ann  540,000c.  ..Oct    2  1030 
1   s-an      00, 000c... Dec    1   1931 

(Subject  to  call  before  1931) 
COUNT'S  HI).  DT.  Apr  '12  §117,000 
Cash  In  county  funds,  about     18,531 

Chelan  Countv's  portion 16,513 

Total  assessed  val.  1911  .$14,314,501 
(Assessment  about  60%  actual  value) 
State  &  Co.tax  (per  $1,000)'11-$13.57 
Population  In  1910 .18.561 

INT.  at  Equitable  Tr.  Co.,  N.  Y. 


LEAVENWOBTH  SCHOOL  DIST. 
A  district  (P.  O.  Leavenworth)  in 
Chelan  County. 

..'11     ...535.000 

BOND.  DEBT  May  10  '12.  553,000 
Assessed  valuation  1911  ..1,430.969 
Sch.  tax  rate  (per  51,000)  '11.531.00 


LEWIS  COUNTY. 

County  seat  Is  Chehalls. 

Refunding  Bonds. 
4Hs       J.J     Sio.oooc. ..Jan    11023 

(Subject  to  call  after  Jan.  1  1913.) 

4Hs       J-J    sio.oooc.  Jan    1  1924 

(Subject  to  call  after  Jan.  1  1914.) 

4Hs        J-J     Sl"o.oooc.._Jan    11925 

(Subject  to  call  after  Jan.  1  1915.) 

4  Hs'o5  SIO.OOOC 1925 

5s  '06       ...      15.000. 

(Subject   to  call  after   1915.) 

Funding   Bonds. 

'I  eh  1  '23-'32 
TOTAL  DEBT  JUlyl912  .  $370,000 
Total  assessed  val.  1911  __19, 570, 553 
(Assessment  about  .v.";,  actual  val.) 
State  6c  Co.  tax(per$1.000)'ll  520.14 
Population  In  1910 32.127 

INTEREST   payable  at  office  of 
County  Treasurer. 


LEWIS  CO.  SCH.  DIST.  NO.  P. 

$2,000    ...        ..    1916 

.'HiO 

12    1914 

15,000      

100  i   ich  vear  begin- 
ning 1918.) 
Funding   Bonds. 

4Ks'll  June  550,000c 1931 

1012.) 
Building   Bonds. 

4Hs'll   J  ily  543.000c    1031 

i  call  11.12.) 
ly  l  '12..  51 
Ii 

16,387 

(Assessment  about  35  '.'.  actual  . 
School  taxrate(per$l,000)  '11. $10.00 
INTEREST  Is  payable  In  Olympla 
at  State  Treasurer's  office. 


LINCOLN  COUNTY. 

enport  Is  the  county  seat.    All 
.re  taxable. 
Refunding  Bond*. 
4  c.      June  2  1922 

Coun-House  Bonds. 
-  5  I  iO.OOOo      Apr   5  1926 

call  after  April  5   1916.) 
BOND 

Total  assessed  val.  1911  __24,C85. 130 

<ment  about  35  actual  value.) 

State  &  Co. tax(pcr  51,000)  11   $12.50 

Population  in  1910 17,539 

I.N "i  i  <■  Tr.  Co.,  N.  V. 


MIDDLE  KITTITAS  IEEIG.  DIS. 
rlct  In  Kittitas  County. 

6s  e  '10  ...  $1 03 ,000c 1940 

BOND.  DEBT  Sept  1912    ..$103,000 

[nation   1911 ...  661,032 

(Assessment  about  60%  actaul  value) 

Tax  rate  (per  51.000)  "11 531.70 

INTEREST    payable    at    County- 
Treasurer's  office  In  Ellensburg. 


NORTH  YAKIMA  S.  D.  NO.  7. 
Building  Bonds. 

«S  '04  ...  520.000c  ...Nov  1  1914 
4Hs'00  ...  11, 000c. ..May  1  11)20 
4s  '03  ...  22,000c  ..Aug  8  1023 
(Subject  to  call  after  Aug  1  1904.) 
4s  '05  ...  J25.000-  Feb  111925 
Subject    to  call  after  Sept  11    1906.1 

•Is  '07      aim    51.") 0.000c Apr  1927 

(Subject   to  call  after  11)08.) 

5s  '11      anil    575.000c    _ ..1931 

(Subject  to  call  after  1012.) 

(1    11   '12      5303,000 

Floating  debt    36 

Sinking  fund  4,039 

Assessed  valuation  1911_-11, 261,530 

.sment  about  3-5  actual  value.) 
School  tax  (per  $1,000)  1911. ..55. 00 

X .  Y.:    .  I        is  &  Co.,  Chicago, 

and  in  Olympla,  Wash. 


OLYMPIA. 

Olympla  Is  situated  In  Thurston 
County.  Incorp.  as  a  town  1859;  as 
a  city  1881.  Bonds  below  all  owned 
by  State  Permanent  School  Fund.  A 
proposition  to  adopt  the  commission 
form  of  government  was  defeated 
Dec.  5  1911.     V.  93,  p.  1019. 

Refunding   Bonds. 
..  SsM",  J-J      $200,00Cc.     .  .  102fi 

(Sublect  to  call  alter  1011  A 
GEN.  BD.  DT.  Mch  22  1912  $200,000 
Assessment  debt  (additional)  280,000 

Floating  debt 560,000 

Assessed  valuation  1911  __  .2,770,000 
(Assessment  about  23%  actual  val.) 
Total  tax  (per  51 .000)  1911..  .546.00 
Population  In  1910 6,996 

INTEREST  Is  payable  at  the  of- 
fice of  State  Treasurer. 


OLYMPIA  SCHOOL  DIST.  NO.  1. 

Building  Bonds. 
6s  '93     J-J     515,000c. .July  1  1913 

Refunding  Bonds. 

5s  '10     S30.000c_.July  1  1930 

Subj.  to  call  beginning- July  1  1912.) 

Funding  Bonds. 

4Hs'll  s-an  578,000 Jan   2  1932 

(SUbj.  to  call  beginning  Jan.  2  1912.) 
BOND.  DEBT  July  1  1912.  5123,000 

Sinking  fund 20 

Total  assessed  val.  1911 2,888,233 

(Assessment  about  3-5  actual  value.) 
School  tax  rate(per  $  1 ,000) '  1 1 .5 1 1 .50 


PACIFIC  COUNTY. 

South  Bend  Is  the  county  seat. 

Court. House-  Bonds. 
58  '10      J-J  5150,000 July  1   1920 

(Subject  to  call  July  1  1911) 

Refunding  Bonds. 
5s  '01      M-N  533,000 Nov  2  1921 

(Subject  to  call  after  Nov  2  1911) 

Road  and  Bridge  Bonds. 

5s  '11     J-J  5100,000 Jan    2  1926 

BOND.  DEBT  Jan  1  1912.-5283,000 

Warrants   outstanding 309,202 

Assessed  valuation  1911 8,499, 937 

State&Co.tax(per  51.000)  '10.520.00 
Population  In  1910 12.532 

PALOUSE. 

hitman  County. 
Refunding  Bonds. 

M  7,0000 1932 

u  beginning  1022.1 

I.  DEBT  Feb.  12 

...      8,000 
I  1    Feb  12'12.    .     '. 

uatlon   1911 618,000 

;■  SI. 000)   1912.__514.00 

In  1910 

PASCO. 

Tills  city  Is  in  Franklin  County. 
City-Hall  Bonds. 

5S  '11      F-A    $30,000 Aug  1  1931 

TOT.  BOND.   DT.  Dee  '11.  .530. 000 

-   1  valuation  1911 1,257,869 

Actual    valuation 3,600,000 

tion  in  1910 2,083 

INTEREST  payable  at  City  Treas- 
urer's office  oi  In  N.  Y.  City. 


PEND  OREILLE  COUNTY. 

Newport  Is  the  County  scat. 

Warrant-Funding  Bonds. 
4  'A  g  '12  M-N  572,000c.  .May  1  1932 
(Subject  to  call  after  May  1   1922) 

BOND.  DEBT  Nov  1912 572,000 

Warrants  outst'g  Jan  16  '12.108,024 

ed  val.  1912 5,942,458 

Population  In  1910 6,660 

INT.  payable  at  County  Treasur- 
er's office  or  at  State  Treasurer's  of- 
fice In  Olympla. 


NORTH  YAKIMA. 

This   city   Is   situated   In    Yakima 
County.     Incorp.  May  14  1894. 

hi    f.,rin    of    government 
went  into  effect  Sept  1911. 

Sew    r   Bonds. 
4s    or.       MS    $48,000c. .Mch    1    1920 
4.MST1   A  O      50,000c Octl  1931 

Imp  ovement    Bonds. 
<  Hi'O     seml-an  S80.000C 1928 


PIERCE   COUNTY. 

The  county  seat  Is  Tacoma. 
Refunding  Bonds. 

.s  '05  A  O5208. 000c ..Oct  2  1925 
(Subj.  to  call  beginning  Oct.  2  1915.) 

i«»s'06  J-D  518.000c  .  June  1  1926 
(Subj.  to  call  beginning  June  1  1907.) 

is  OR  M-SSl.ui.OOOc.-.Sept  1  1926 
BOND.  DEBT  Oct  1912.  5436,000 
Assessed  valuation,  real.. 81 ,082,429 

Assessed  val..  personal 17.514,757 

Assessed  val.,  railroads 10,146,457 

Total  valuation  In  19 12..  108, 743, 643 
(Assessment  about  60  %  actual  value) 
State  &  Co  tax(per  $1,000)  '12  513.00 
Population  in  1910 --120,812 


INT.  on  3  5_s  Is  payable  ta  State 
Treasurer:  on  other  bonds  In  N.  Y.  C. 

PIERCE  CO.  SCH.  DIST.  NO.  3. 
1  's'osi  aim  $20,000  -  July  I  1939 
(Subject  to  call  beg.  July  i  1910.) 
TOTAL    DEBT.. (?) 

PIERCE  CO.  SCH.  DIST.  NO.  46. 
5a  '10  ann  $35,000  .  Jan  10  11120 
(Sublect  to  call  beg.  Jan  10  11112.) 
TOTAL    DEBT    ('.') 

PIERCE  CO.  SCH.  DIST.  NO.  81. 

i  '  is'  12    .         $200,000      

TOTAL    DEBT     -  .- (?) 

PORT  TOWNSEND. 

'This  city  Is  situated  In  Jefferson 
County,  incorp.  Dec.  S  ISM.  The 
water  bonds  below  are  not  considered 
a  city  liability. 

Funding   Bonds. 
ftS  M-N  $29. 100c.  .Dec     11915 

Water  Bonds. 

6S  M-N  5200, 000r    _ 

(Subject  to  call  any  time.) 

Refunding   Bonds. 

SHs'll $75,000 

GEN.  DEBT  Feb  1912 $104,100 

Water  debt  (additional) 200,000 

Assessment  debt _.     31.900 

Floating  debt 4, 500 

Assessed  valuation  1911 1.364.931; 

Total  tax  (per  51.000)  1911._54S.31 
Population  In  1910... 4,181 

SEATTLE. 

Seattle  Is  situated  In  King  County. 
Incorp.  as  a  town  Jan.  14  18(55  and 
as  a  city  Dec.  2  1869.  An  Issue  of 
5800,000  4H%  20-year  bonds  for  a 
municipal  electric  railway  system  was 
voted  Mch.  7  1911.  V.  92.  n.  753. 
'The  Stale  Supreme  Court  on  June  2.'> 
1912  affirmed  the  ruling  made  on 
April  5  1912  by  the  Superior  Court, 
upholding  the  validity  of  these  bonds. 
V.  95,  p.  01  and  1  10  1 .  None  of  these 
bonds  has  yet  been  issued.  On 
Mch.  5  1912  27  amendments  lo  the 
city  charter  were  voted  upon .  Of  til  is 
number  14  were  defeated.  For  de- 
tails of  amendments  see  V.  94,  p.  778. 

Judge  John  F.  Main  on  Aug.  8  1912 
sustained  the  demurrer  of  the  city  In 
the  mandamus  proceeding  com- 
menced to  compel  the  city  to  pu  i 
from  the  Mountain  Development  Co. 
the  Hcbb  power  site  on  the  White 
River  for  51.000,000,  in  accordance 
with  the  vote  taken  on  March  5  1912. 
See  V.  95,  p.  099. 

Building  Bonds. 
ts  '05      J-J  $175..000c.-.July  1  1925 
4Ms'10  J-J       50.000c... July  1  1930 

Funldng  Bonds. 
5s  g  '93  J-J  $  135 .OOOC- --July  1  1913 
^  g  '93  J  J     495. none.. -July  1  1913 
5s  J-D      46,000c.-Junel  1931 

Water   Bonds. 
5s  '12     J-J  5205,000c. July  1   T3-'32 
(Part  due  each  year.) 

General  Improvement  Bonds. 
4Hg'HJ-D    15133, OOOcDec  1 '12-'30 
1      17, OOOcDec    1  1931 

Sewer  Ronds. 
5s  '12     J-J  Sl90.ooOc.july  1  '13-'32 

(Part  due  each  year.) 
4^_s'07   MS   1.650  OOOC  Mch    1   1927 

Refunding  Bonds. 

5s  g '11  J-J  54.1 7, 000c July  1   '13-'31 

5s  g '12  A-OJ684,000c_Apr   1    '13-'31 

\    51,000c  __Apr    1  1932 

5s  g '12  J-J  n90,000c_July  1   "13-'31 

1    15,000c  ..July  1  1932 

5sg*12  J-J  /171,000c. July  1   '13-'31 

1    19,000c  ..July  1  1932 

Sewer  Tunnel    Bonds. 
5s  g  '0.1  J  J      $95,000c.       July  1    1913 

Light   Plant  Extension    Bonds. 
4s  '05      J  .1.5-.":    OOOC.      July    1    19?5 
4^s'10  M-S   200.000c_.Mch  1    1930 

4 ;_g'i2  J-J 1,000,000c.. -Jan    1  1932 

Park  Bonds 
4a  '07  M-S5500. 000c. .Mch  1  1927 
4s  '09  A-O  500.000c  ..Apr  1  1929 
4J/!s'10  M-S  500.OOOc_.Mch  1  1930 
4K.s'10  J-D  500. 000c. ..Dec  1  1930 
4Ms'll  J-Dl, 000, 000c. .June  1  1931 
4Kg'12J-J  500,000c  ...Jan  11932 
4HsT2  J-J     500,000c fuly  1   1932 

Municipal    Lighting    Plant   Bonds. 
.:  ,1,1  $400 .OOOC- -July  27  1923 

I    A-O    190.000c Apr    1    1924 

3«8'07  J-J  200.000c. ..July  1  1927 
3»4s'08  J-J     200.000c--.Jan    1  1928 

3  5is'08  J-J  200.000c... July  1  192? 
4s  '09  A-O  500,000c. ..Apr  1  1929 
4Ms'1l  J-D    100,000c. .June  1  1031 

Refunding  Water  &   Sewer  Bonds 

5s  g'10  J-J    (58 16,000c  July  1  '12-'29 

\      62,000c  .July  1  1930 

Water- Works-Extension   Bonds. 
4Hs'10  J-J  5500,000c. .July  1  1930 
4Hs*ll  J-J     580, 000c... July  1  1931 
4Hg'12J-J     500. 000c. -Jan    11932 

City- Hall- Site  Bonds. 
4Ms'10J-D    5325, 000c. Dec    11930 

Refuse  Disposal   Plant  Bonds. 
4Hs'10  J-J   S400.000C    July  1   '12-'30 
BALLARD— Annexed  Jan.  29  1907: 

Refunding  Bonds. 
6s    95      J-D    524. 500c. -Dec    1  1915 

Funding  Bonds 
4HS05  F-A   S75.000c._Aug   1  1925 
5s  '10     M-S     65, 000c. .May  1  1930 

Water-Works  Bonds. 
6s    95      J-J   '$42,0000. ..Jan    1  1915 
4Hs02  F-A   *10.000c..Aug   1  1917 

4  1^8  04  A-O  * 25 .000c... Oct  1  1924 
COLUMBIA— Annexed   May  3  1907: 

Qeneral  Municipal  Bonds. 
63      '04  F-A      $3.900c-Aug   27  1924 

Water-Works  Bonds. 
6s       02     J-J    *S4.980c-Nov  20   1922 

In  addition  to  the  bonds  given 
above,  there  are  also  outstanding  51.- 
975.000  5%  (J .-J.)  coup.  Cedar  River 
water  bonds  due  Jan.  1  1913-'26. 
These  bonds  are  a  lien  on  a  certain 
portion  of  the  revenues  of  the  Water 
Dept.,  and  are  not  a  general  munici- 
pal Indebtedness. 

•  Issued  In  payment  for  water  sys- 
tems by  their  respective  cities  prior  to 


annexation.  'They  were  then  made 
part  of  the  water  plant  of  tills  city, 
and  although  they  are  a  general  In- 
debtedness, the  Interest  Is  being  paid 
from  the  water  fund. 

INTEREST  Is  payable  as  follows: 
Funding  bonds  of  1891  and  funding 
bonds  of  189:.  (first  and  reeond  series) 
at  Seattle  or  at  Harris.  Forbes  &  Co., 
N.  Y.  City;  funding  bonds  due  1931  at 
Ilscal  agency  In  N.  Y.  City  or  at 
City  Treasurer's  office;  sewer  tunnel 
bonds  of  1893  and  sewer  bonds  of 
1893  at  City  Treasurer's  office  or  at 
Blair  &  Co.,  N.  Y.  City;  library-site 
bonds  at  City  Treasurer's  office  or 
Ilscal  agency,  N.  Y.  City;  municipal- 
light  and  power-plant  bonds  (series 
A  and  Ii),  Slate  Treasurer's  office; 
inunlclpal-ltght  and  powcr-plant-cx- 
tenslon  and  park  bonds  due  July  1 
al  City  Treasurer's  office,  and 
ii  oal  agency,  New  -Tori.  City; 
bonds  due  1931,  the  refuse- 
i  plant      bonds     and      bonds 

or  1912  at  Ilscal  agency  In  N.  Y.  City 

(Equitable  'Trust  Co.) .  AH  the  other 
bonds,  except  those  of  the  annexed 
cities,  at  ( itv  Treasurer's  office  or 
at  Harris,  Forbes  &  Co.,  N.  y.  city. 
Interest  on  the  annexed  cities'  bonds 
is  payable  as  follows:  On  refunding 
bonds,   the   water-works   bonds  due 

1917  &  1924  and  on  the  general  mu- 
nicipal bonds,  at  the  fiscal  agency  In 
N.  Y.  City;  on  the  funding  bonds  at 
the  Harris  Trust  &  .Savings  Bank, 
Chicago;  on  the  water-works  bonds 
due  1915  at  the  Chemical  .\at.  Hank, 
N.  Y.  City,  and  on  the  water-works 
bonds  due  1922  at  the  State  Treas- 
urer's office. 

TOTAL     DEBT.      &c— Cash     In 

treasury  Sept  1  1912,  54,917,222.34. 

Sept.  1  '12.  Sept.  1  '11. 

5  $ 

Bonded   deht.  15.304,380  12,744,380 

Floating  debt.         55,434         175,420 


Total 15.359,814    12,919,800 

Water  debt  (in- 
cluded) ...  2,628,807  2,170.394 
In  addition  to  the  above  debt,  the 
city  had  outstanding  Aug.  1  1912 
$11,120,386.57  of  assessment  bonds 
and  51,392, 151 .88  of  assessment  war- 
rants. 

DEBT  LIMITATION.— The  lim- 
itation of  bonded  Indebtedness  is 
10%  of  the  assessed  valuation. 

CITY  PROPERTY.— Jan.  1  1912 
the  city  owned  personal  property 
real  estate  and  securities  valued  at 
520,701,992.  This  total  Is  exclusive 
of  highways,  sewers  and  cash. 

ASSESSED  VALUATION.— As- 
sessment about  50%  actual  value. — 

1911.  1910. 

Real   est. $170, 443, 337  5172,482,661 
Personal.      35.443,739       32.779,787 


Total. _5211.S87.070  5205,202,448 
Tax(perM)  530.85  533.90 

190C  1901. 

Real   est-  557,149.371     535,230,279 
Personal-      13.004.382         7,744.645 


Total.-  570.153.753  542.980,924 
Tax(perM)  $34.50  531.00 

CITY  TAX  RATE  (per  51.000)  for 
1912  In  the  "old  limits"  is  514.65; 
in  the  "new  limits"  It  is  513.74,  and 
lu  South  Seattle  513.05.  The  total 
tax  rate  for  1911  Riven  above  was  for 
the  "old  limits";  the  total  rate  for  the 
"new  limits"  was  529.94,  and  In 
South  Seattle  529.95. 

POPULATION. — The  population 
In  1910  (Census)  was  237,194;  In  1900 
(Census),  80,671;  in  1890,  42,837;  In 
1880,   3,533. 


SEATTLE  SCHOOL  DIST.  NO.  1. 

This  school  district  Is  In  King  Co., 
and  includes  the  city  of  Seattle. 

School  Bonds — 
5s  J-J  $400, oooe.  ..July  1  1915 

4s  M-S    275,1  M'li    1   1922 

4  4s  A-O  100 ,000c  ...Oct  1  1923 
4H8  M-N  300.000c.  .May  1  1924 
4>_8  M-S  200  OOOC... Sept  1  1920 
4s  '06  J-J  500.000c. .Jan  1  1926 
4  W^'03  M -N  30(),00()c__May  1  1928 
4s  '08  M-N  200.000c-.May  1  1928 
4s  '09  M-N  400,000c- --May  1  1929 
4J_s'10M-S  450.000c.Mch  1  '13-'30 
4J^s'll  M-S   570,000c_Mch   1   '13-'31 

School  Site  Bonds. 
4Hs'll  M-S5100.000C--Mch  1  1931 

District  (No.  y  lAimextU.) 

5s  $3,000o.        -Septl921 

District  [No.   18  (Annexed.) 
4s  .  .       $15, OOOC  July    19?/. 

District   No.   73  (  Annexed. I 
6s            ...    $30,000c..Feb       191? 
4H-         55,000c June     192ft 

District  No.  50  (Annexed.) 

4Ms         F-A  $20. OOOC Feb  1923 

4HS        M-S      10,000c Sept  1919 

4J~is  M-S  8,001-c  ...Sept  1921 
33/fs'07   F-A      70. OOOC    ...    Mar   1927 

District  No.  143  (Annexed) 
4Jis        J-D    $20, 000c 1924 

District  No.  153  (Annexed) 

4Hs        M-S  $20.000i. 1929 

BOND.  DEBT  July  1  '12   $4,046,000 

Slnklngfund 147,659 

Total  assessed  val.  1911.213,952,202 
(Assessm't  about  45%  actual  value.) 
School  tax  (per  51.000)  1912.__S5.00 

Value  of  school  prop'ty 6.072,268 

Population  In  1910..- 237,194 

INTEREST  on  4  y2s  of  1911  paya- 
ble In  Chicago  (Harris  Tr.  &  Sav. 
Bank)  or  N.  Y.  City;  all  other  bonds 
at  office  of  County  Treasurer  or  at 
State  fiscal  agency  in  N.  Y.  City 
(Equitable  Trust  Co.) . 


NOV.,  1912. 


NEVADA-DEBT  OF  STATE. 


D>7 


SNOHOMISH 

This  city  Is  In  Snohomish  County. 
Incorporated  In  1890. 
Special  water  bonds  payable 

from  water  rent  collections. $95, 000 
Coupon  water  bonds  payable 

from  tax  levy 15,000 

Refunded   water  bonds  pay- 
able from  tax  levy 40,000 

BOND.  DEBT  Sept  1912..  $1  50,000 
Assessed  valuation  11)1 1 .  .51. 147,735 

Tax  rate  (per  51.000)  1911 22.10 

Population  In  1910 .3.244 

INT.  on  refunded  water  bonds  pay- 
able at  Clly  Treasurer's  office;  others 
at  Equitable  Trust  Co.,  N,  v. 


SNOHOMISH  COUNTY. 

County  seat  Is  Kverett. 

Refunding  Bonds. 

i}*8         ...     553.000 Aug  1   1925 

(Subject  to  call.) 

Funding  Bonds 
Bs  '11      ...  JlOd.ono    .      Jan  2   1931 
(Subject  to  call   after  Jan.  2   1921.) 

Road  and  Bridge  Bonds. 

Bs  ...    580,000 Feb  1   1913 

BOND.  DEBT  Jan  1  '12.  $238,000 
Dyklnjr  Dlstdebt  Sept  1  '11  57,000 
warrant  debt  Jan  i  1912.  180,960 
Sink.  fd.  &  cash  Sept  I'll  54,8  16 

Total  assessed  val.  1910 .  .37,444,779 
(Assessment  about  48%  actual  val  I 
State&Co.taxfper  51.000)  '10.51  6. SO 

Population  In   1900 23.050 

Population  In   1910 59.209 

INTEREST  on  3  'As  payable  at 
Olympla  and  on  5s  at  A.  B.  Leach  & 
Co.,  N.  Y.;  on  bonds  of  1011  at  the 
County  Treasurer's  office  or  at  Equi- 
table Trust  Co.,  N.  Y.  City. 


.July  1  1934 
.July  1  1931 


Dec   1  1927 
1  1962 


July  1  1925 
Jan    1  1935 


SPOKANE. 

This  city  Is  In  Spokane  County. 
Incorp.  Nov.  20  1881,  Commission 
government  adopted  In  Dec.  1910. 
V.  91,  p.  1788;    V.  92,  p.  673. 

Funding  Bonds. 
BHs         F-AS300.000P    .  .Feh     1   1918 

Crematory  Bonds  (Tax-Exempt) . 
4Hs  '09  F-A  570, 000c. .Feb    1  1929 

Bridge  Bonds  (Tax  Exempt) . 
4Msg'07J-DS400. 000c.  ..Dec    1  1933 
4Hsg'09  J-J  500,000c. 
4}4g'llJ-J     415,000c. 

Park  Bonds 
Bs  J-D5100.000C 

4He'12J-J    875,000c.  ..Jan 

Water  Bonds 
4s  S  '05  J-J   5450,000c 
4Msg'10J-J     400,000. 

Refundlng   Water  Bonds. 
Bs  g         M-S   $50,0000. ..Sept  1   1914 
4Me'll  A-O  500. 000c. .Oct     1  1931 

Refunding   Municipal  Bonds. 
4He'll  A-O5700,000c-.Oct    1  1931 

City-Hall  Bonds. 
4Kg'12J-f   $250,000    .July  1    '13-'22 

(Part  iltie  each  year.) 
GEN.  BONDS  Sent  1     12.53.360,000 
Water  debt  (a.l(litii)nal)-.    1,400,000 

Assessment  debt  (add'i)..  4,425,000 
Floating  debt  ...       455,898 

TOT  \l,  DEBT  Sept  1  '12.  9,640,K98 
Sinking  fund  ...  91,6  16 

NET  DEBT  Sept  1  1912.-  9,549,252 
Assessed  valuation  1911.-91,934,031 
(Assessment  about  60%  actual  val.) 
City  tax  rate  (per  $1,000)  1911  $13.00 
Total  tax  (per  $1,000)  1911.  ..$30. 50 
Population  In  1900  (Census). .36. 848 
Population  In  1910  (Census)  .104.237 

In  addition  to  the  bonds  given 
above  there  are  outstanding  $1,250,- 
000  5%  (J.  &  D.)  coupon  water  bonds 
due  Dec.  1  1912-31.  These  latter  are 
not  payable  from  (he  general  tax  levy 
but  arc  secured  by  a  lien  upon  the 
gross  revenues  of  the  water-works. 

Assessment  bonds  are  not  consid- 
ered city  debt,  being  payable  by 
special  asses-.- 

CITY  PROPERTY.— The  city  In- 
ventory on  Sept.  1  1912  showed  real 
estate,  buildings,  library,  department 
equipments,  &c,  to  the  value  ot 
$7,33(3,506,  Including  water  system 
valued  at  $4,450,000. 

INTEREST  and  principal  of  city 
bonds  payable  In  New  York  Oty  at 
Equitable  Trust  Co. 


BOYD.  DEBT  Sept  1  1912     182,000 

Floating  debt 5.299 

Sinking  fund  . . 14.963 

Assessed  valuation  1912 1,551.775 

(Asscssm't  about  60%  actual  value.) 
School  tax  (per  $1,000)  1912. .$13.00 

Population  In  1911  (est.) 5,000 

INTEREST  on  6s  payable  at  New 
York  Security  &  Trust  Co.,  N.  Y., 
and  on  5s  at  fiscal  agency  In  N.  Y. 
City  (Equitable  Trust  Co). 

SPOKANE  COUNTY. 

County  seat  Is  Spokane. 

Refunding    Bonds. 
«9  '02      J-D5165.000C...DCO    1  1921 
(Subject  to  call  after  1911.) 

Court  Mouse  &  Jail  Bonds 
CMs'03  A-O  5300.000c... Oct  1  1923 
Subject  to  call  after  Oct  1  1913.) 
BOND.  DEBTOd  1  '12.       5165.000 

Warrants  outstanding 40,«x  1 

Cash  on  hand 84,154 

Total  assessed  val.  1912.122,590,320 
(Assessment  about  42%  actual  val.) 
State &Co. tax  (per  51.000)  '12.513.00 

Population  In  1900 57,542 

Population  in  1910. ...139.404 

INTEREST  Is  payable  at  fiscal 
agency  In  New  York. 

SPRAGUE. 

This  city  is  in  Lincoln  County. 

5  Ks'12   _         $38,000  -    ... 

BOND.   DEBT  Sept  1911. ..(35,000 

Floating  debt  10,000 

TOTAL  DEBT  Sept  1911...   45,000 

ed  valuation  1910 411  ,098 

Tax  rale  (per  $1,000)  1910- -  .540.00 
Population  in  1910 1,110 

STEVENS  COUNTY. 

Courty  scat  Is  Colvllle.     A  portion 
of  this  county  has  been  taken  to  form 
the  new  Ferry  County. 
as  520,000 1914 

Refunding  Bonds. 

«W8        J-J     535,000c 1921 

(Subject  to  call  after  1911.) 

Funding  Bonds. 

(Hs'09  ...  5180,000c ...1929 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Jan  1  1912.  $239,000 
Total  assessed  val.  1911..   7,854,175 
(Assessment  about  37%  actual  val.) 
State  &  Co.  tax(per  $1 ,000)  '10$25.00 

Population  In  1910 25,297 

Population  In  1900 10,543 

INTEREST  payable  In  N.  Y.  City 


SPOKANE  SCHOOL  DIST.  NO.  61. 

All  bonds  are  taxable. 

Building  Bonds 
68  '98  J-J  S50,000c...Jan  1  1918 
4s  '02  F-A  100.0000.Aug  1  '13-'22 
4HS'0  1  M-S  200,000c- _-Moh  1  1924 
4Hs'(l7  J  ,1  200,000c  ..July  1  11)27 
(Subject  to  call  after  Julv  1  1917) 
4  Hs'08  J-J  250, 000c. ..July  1  1928 
44s'09  J-J  400.000c... July  1  1929 
Bs  '06     ...       10.500O.  ..Nov  1  1928 

(Subject  to  acllarter  Nov  1  1916) 
6s  '04      ...       53,000c. ..Aug  1  1919 

(Subject  to  call  after  Aug  1  1914) 
6s  '07      ...       S3, 000c. .  .Nov  1  1917 

(Subject  to  call  after  Nov  1  1912) 
4^s'll   M-N  $500, 0000-. May  1  1931 
4  •:.s,i2  .1-1       250.000c    .July  1  1932 

Refunding  Bonds. 
4Hs'10  J-J     5250,000c. .July  1  1930 
BOND.    DEBT  July     12..  52, 226, 500 

Floating  debl  , 108,005 

TOTAL  DEBT  July  1912.  2.331.505 
Assessed  valuation  1912.592.504.6  11 
(Assessment  about  3-5  actual  value.) 
School  tax  (per  51.000)   1911.  .54.50 

Population  In  1911  (est.) 110. 000 

INTEREST  on  4H%  bonds  due 
1924  payable  at  County  Treasurer's 
office  or  at  State  fiscal  agency  In 
New  York  City  (Equitable  Trust  Co.) 
and   00    bonds   ol"    1007   and    1912    In 

N.  Y.  City  at  Equitable  Trust  Co. 


TACOMA. 

Tacoma  Is  the  county  seat  of  Pierce 
County.  Inc.  Nov.  8  1883.  At  an 
election  held  Jan.  8  1910  suburbs  of 
this  city  having  an  area  of  105  square 
miles  voted  In  favor  of  annexation. 
V.  90,  p.  182. 

Bridge  Bonds. 
5s  g  '93  J-DS100.nonc...June  1  1913 
<t<s'09  J-D    300. 000c. .July  1  1929 
4'^s'12J-J     513,000c  ..Jan    11932 

Funding  Bonds. 
5s  g   -00  F  A$1.093.000c.Feb  15  1920 
I'.sMl  A-o  518,000c. ..Apr    1  1931 

Surface  Water  Drainage  Bonds. 
4  4s'09  J-J     575, 000c... July  1  1929 
I  («'10  F-A   100.000c... Aug  1  1930 

(ireen  River  Gravity  Water  Bonds. 
4Hs'10  J-J  5500,000c. .July  1  1930 

Water  and  Light  Bonds. 
*ng'93  J-D  52. 080.000c     June  1  1913 

Light  and  Power  Bonds 
4Hs'09  J-J  5300.000c... Jan    1  1929 

Wharf  and  Dock  Bonds. 
4Hg'll  J-J  5405, 000c. -Jan  1  1931 
GEN.  III).  DT.  Sept  1  '12  $6,014,000 
Water  &  light  debt  (add'l)  *8, 692, 000 
Improvement  debt  (add'l)  2,168,000 
'TOT  \L  DEBT  Sept  1  '12.11,87 
Sinking  fund  assets  ...  220,432 
NET  DEBT  Sept  1  '12  ..11.653,588 
ed  valuation,  real .  -40,222, 261 
Assessed   val..   personal   & 

public  service  corpor'n. 29, 077,027 
.  ssessed  val.  1012.  .69,299,288 
1  Assessment  at .')  5  actual  value.) 

tax  (per  si.ooo)  1912. .531. 15 

Population  In  1900-..  . . 37,714 

Population  111  1910 83,743 

•  This  debt  consists  of  S217.O00 
(>",',  and  $1,775,000  •">"■,  water  and 
Si. 71)0. (HID  5%  light  and  power  plant 
bonds  maturing  front  1  to  20  years. 
'These  are  not  payable  from  the  gen- 
eral tax  levy,  but  are  paid  out  of  reve- 
nue of  water  and  light   plants. 

1  NTEREST    "it    all    bonds   of   the 

city,  with  the  exception  of  the  local 

lmpro\  ement  bonds,  which  is  payable 

\    Treas.  office.  Is  payable  at 

Equitable  Trust  Co.,  New  York  City. 

-   '■■it,;    ' 

TACOMA  SCHOOL  DIST.  NO.  10. 

Building   Bonds. 
IMs'05  M-S J200 ,000c... Sept  1  1925 
I'.s'll   aim    290.000c  ...July   1   1931 

(Subject   t"   call  July   1    1912. 1 

Fending  Bonds. 
rts  '93      A-O   J60 ,000c. ..Oct    1  1913 

Refunding  Bonds. 
»  l<s'00  F-AS100. 000c. -Feb    1   1920 
BOND,  DEBT  July  1  T2_     5650,000 

Floating  debt 33.892 

TOTAL  DEBT  July  1  '12.       683,802 

Sinking  fund 36 , 550 

Value  school  property  "12.  2.110.628 
Total  assessed  val.  1912. .76.997 ,020 
(Assessment  about  60  %  actual  value) 

Tax  rate  (per  51.000)  1912 J4.16 

Population  In  1912  (est.) 100.000 

INTEREST  on  bonds  payable  at 
State  fiscal  agency  In  New  York. 


TOTAL  DEBT  Apr  26  1912  581.500 
Assessed  valuation  1911  .  ..1,042,810 
Tax  rate  (per  51,000)  1911. 

J14.80  to  517.72 
Population  In  1910 1,598 


SPOKANE  SCH.  DIST.  NO.  122. 

All  bonds  arc  taxable. 

School-Bldg.  Bonds  (.Tax-exempt) . 
68  '94  J-D  517. 000c... June  1  1914 
5s  '07  J-D  25. 000c... June  1  1922 
(Subject  to  call  after  June  1  1917) 
5S  '12      A-O     20.000C. .Apr    11932 


WALLA  WALLA. 

This  city  Is  In  Walla  Walla  County. 
Incorporated  In  1802. 

Water  &  Sewer  Bds.  (Tax-exempt) . 
6s  '99     Jan    $173. 000c    1926 

Refunding  Bonds  (Tax  exempt)  . 
5sg'12J-J     $40,000c Jan  1  1932 

City-Hall  &  Fire-Station   Uonds. 
5s  g  "08  3  3     JlOO.OOOc       Jan  1  1928 

Water- Works  Bonds  (Tax  exempt) . 

4Hs'99  M  85133.000c    ...1919 

5s  g '06  Nov  240,000c    1936 

(Subject    to   call.) 

Improvement  Bonds. 
.8  $61  ,803  54  ...    ..... 

GEN.  BONDS  Mch  1  1912.  $747,304 

Assessment    debt 326,992 

Floating  debt 179,1(6 

'TOTAL  DEBT  Meh  1  1912.1,253.401 

Total  assessed  val.  1911 9.544,108 

(Assessment  about  40%  actual  value 

City  tax  (per$1.000)  1911 $13.(9 

Population  In  1900 10.041 

Population  In  1910 19.364 

INTEREST     payable     at     fiscal 
In    N.    Y.    City    (Equitable 
'Trust  Co.) 


(Assessment  about  00%  actual  value) 
School  tax  ratefper  $1,000)  '11. $8. 50 
INTEREST     payable     In     Walla 
Walla  at  County  Treasurer's  office. 

WALLA  WALLA  CO.  S.  D.  NO.  17. 

Building  Bonds. 

5s  '12     Apr   J25.000C 1932 

(Subject  to  call  beg.  1913.) 
TOTAL   DEBT   .  —         (?) 

INT.  payable  at  State  Treasurer's 
office  in  Olympia. 

WENATCHEE. 

This  city  is  In  Chelan  County. 

Refunding  Bonds. 

.   '12       ...     544,000    

i:i)  DEBT  Apr  1911  5168,500 
Floating  debt  .      03,480 

TOTAL  DEBT  Apr  1911..     231.980 

1  valuation  1910. .  .3,000.000 

Tax  rate  (per  SI.OOO)  1910..  .543.00 

Population  in   1910 4,050 


WALLA  WALLA  CO    S.  D.  NO.  1. 

All  bonds  are  tax-exempt. 
4Hs'03  ...    563,000c. Sept  21  1923 

Refunding    Bonds. 
IHs'08  M-S  530,000c   Sept  15  1928 
(Subject  to  call  after  Sept  15  1918.) 

4s  '09     ann    5167,000c ..1929 

(Subject  to  call  at  any  time.) 

Building  Bonds. 
5s  '10  F-A  550. 000c... Aug  1  1930 
BOND.  DEBT  Sept  1912.  5310.000 
Assessed  valuation  1911  ..10,519,031 
(Assessment  about  3-5  actual  value. 
School  tax  (per  51.000)  1911. ..$4. 50 

INTEREST  payable  at  the  Harris 
Trust  &  Savings  Bank,  Chicago. 


WALLA  WALLA  CO.  S.  D.  NO.  24. 

5Hs'llann    $35. 000c. 1921 

(Subj.  to  call  $5,000  after  3  yrs,  55,- 

000  after  5  yrs.  and  $10,000  after 

10  years.) 
BOND.  DEBT  Mch  1912..     $35,000 
Assessed  valuation  1911 1,204,364 


WHATCOM  COUNTY. 

County  seat  Is  Belllngham. 

Refunding   Bond*. 
t  J-J   $200  000c.      Jan    1  1922 

r  Sub  led  to  •  1  T  after  Jan.  1  l'U2.) 
GEN.  BD.  DT.  Jan  1  '12.    $200,000 

ment  debt  (add'l) 87,:i37 

Floating  debt 412.166 

i.  DEBT  Jan  1  1912. ..700,1   .", 

Casb  in  county  funds 40,555 

Assessed  valuation  1911  ..26.302,063 
(Asscssm't about  40%  actual  value.) 
Statc.ACo.tax  (per  $1,000)  '11  519.40 
Population  In  1910 49.511 

INTEREST    Is    payable    at    fiscal 
agency  In  .\.  Y.  (Equitable  Tr.  Co.) 

YAKIMA  COUNTY. 

County  seat  Is  North  Yakima. 

County   Bonds. 

5Hs'89 580.000c&r 1919 

4s  "06      80,000c&r .1926 

BOND.  DEBT  Jan  1  1912.-5160,000 

Warrants  outstanding 115,450 

Sinking  fund 1,098 

Total  .1   1  val.  1911.. 36. 855. 565 

(Assessment  abo  t  50%  actual  val.) 
Stati  t  $1  ,000)'X1-*16.23 
Population  in  1910 41.709 

INTEREST  payable  In  New  York 
and  San  Francisco. 


YAKIMA  COUNTY  S.  D.  NO.   36. 

5Hs'll  Mch  535.000 Mch  1  1931 

(Sublect  to  call  1912.) 
TOTAL  DEBT (?) 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  civil  divisions  In  the  State 
of  Washington  which  are  not  represented  among  the  foreglong. 

Pop'n, 
1910 


Bonded 

Debt. 

5 

Adams  County  S.  D.  No.  15..   52,000 

Anacortes  (C),  Skagit  County.      None 

Anacortes  School  Dist.  No.  18.  40,000 

Asotin  County 25,000 

Benton  County  S.  D.  No.  17--  68,900 
Buckley  School  District  No.  46  35,000 
Chehalis  County  S.  D.  No.  103.  48,000 

Chelan  County 26,513 

Chelan  County  S.  D.  No.  46-.  80.000 
Cheney  (C),  Spokane  County.  50,300 
Colville  (C),  Stevens  County..  42.000 
Colville  School  District  No.  3-  25,000 
Douglas  Co.  Cons. S.  D.  No. 105  43.200 
Ellensburg.  Kittitas  County.  .117,000 
Ellensburg  School  Dist.  No.  3-130.000 

Ferry  county 51. 000 

HUlyard  to.  Spokane  County.  39.000 

Hlllyard School  District 62,000 

King  County  S.  D.  No.  71 27,000 

Klickitat  County 42,500 

Leavenworth  (C),  Chelan  Co..  44.000 

Okanogan  Couutv None 

Port  Angeles.  Clallam  Countv.   SO. 000 

Puyallup,  Pierce  County 

Puyallup  School  District 55,000 

Skagit  Co.. 140,000 

Skagit  County..    2t)t).00(t 

I  Co.  I'n.  11.  S.  D.  No. 4- 
South  Bend,  Pacific  County..  52,500 

Stevens  Countv  Dr.  D.  No.  2.  31,000 
Sunnyslde  (T),  Yakima  Co...    ' 

Thurston  Countv : 

Vancouver  (C),  Clark  Countv.   - 

Walla  Walla  Countv 80,000 

Yakima  Countv  S.  D.  No.  39. 
Yakima  Countv  S.  D.  No.  19. 
Yakima  County  S.  D.  No.  54. 
Yakima  County  S.  D.  No.  63. 


Floating  Assessed 

Debt.  Valuation. 

$  $ 

1,500 'el. 292, 099 

60,000  H. 219, 918 

27.432  el.3M.364 

934  e3. 653.670 

18,177  (71.973. 890 

2,053  (71.387. S20 

2.308  1,033.872 
32,996£7l2.552.975 
1.777.813 

1.000  9528,000 

3,000  *■  : 
19.64X      9680.133 

el, 255,708 

31.000  e2.3 

None  e2.826.561 

103.275  02,260.208 

875.000 

25.858  el,551,775 

None  e555.190 

None*/  11 

n 

169.027  e6,103.110 

(1S.5S3  M.2: 
35.427  *1.: 
el. 


Tax  per 
$1,000. 
$ 


alO.OO  4.168 

ell.00    

elO.OO  5.831 

10.66  ...'.'-'. 

'.'.'.'  *  16404 

13..j0     

•16.00  1,207 

•14.50  1.533 

e8.50     


el  .3. 00 
el  1.60 


(£9.00 

•43.00 
e9 .80 


el3.466.332      

pl.318.119      

10,000      e675.000  e25.00 

I 

.•13. 10 
1  1 . 1  2  I 

. 


4.209 


4.800 
3,276 


10.  ls'> 
1,551 

4.544 
.... 

29. 241 

~;-o  ■■ 

- 

17.581 


"  State  estimate,     c  State  and  countv  tax.     f  1  1910  fig- 

ures,   e  1911  Qgures.    •  1912  rig-urea,     x  i'n 
of  bonds;  we  are  not  Informed  as  to  what  is  total  debt,      i   Total  d 


TOPPENISH. 

This  place  Is  In  Yakima  County. 

Sewer  Bonds. 

SHs'll  M-N  550.000 Nov  1  1931 

iSubtect  to  call  after  Nov.  1921.) 

City-hall  bonds 55.000 

Street-Improvement  bonds.        2.000 
Water-works  bonds 24,500 


State  of  Nevada. 


DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  March  2  1861). -March  2  1861 

Admitted  as  a  State  (Act  March  21  1S64) Oct.  31  1864 

Total  area  of  State  (square  miles)       110,700 

State   Capital Carson   City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1915)... T.  L.  Oddie 
Sec.  of  State  (till  Tues. aft. 1st  Mon. Jan. '15). Geo.  Brodigan 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1915) ..Wm.  McMillan 
Comptroller Jacob  Eggers 

LEGISLATURE  meets  biennially  In  odd  years  on  the  third  Monday  In 
January  and  sessions  are  limited  toslity  days  with  pay  for  only  sixty  days. 


Mi.s 


NEVADA-CITIES  AND  TOWNS. 


Vol.  lxxxxv. 


111*1  Ok' \  <>l  PI  III  1  or  early  history  Of  State  <l<-t>t  see  "State  ntul 
City  Supplement"  of  April  1894.  page  130.  The  details  of  the  present  debt 
axe  as  given  baton 

LOANS  Interest Principal 

.'  PwrpoM.  Payable.  When  Due.  Outstan'p. 

•Si-hooi  luiul  tioiiils  April  1  1870 5        J-.I     Irredeemable  3380,000 

dO               Aug.    I    ll)ii."> 4  J-J  Aug.      1   1925  7,000 

do               Mch.il   11)111 4  J-J  Moll.  3 11930  23.000 

do               i  i  b     29   101  '  -l  J-.I  July    20  1932  100,000 

do              Men    30  1012  l  J-J  Moli.  30  1032  75,000 

a  University  Fund  bond*  Aug.  l  1805.  -i  j-j  Auk.  l  1905  4.000 

do  Moh.  31   1910.      4  J-J      Mcll.  31   1930        25.000 

•  These  Nations  pond-  m<  nil  held  dv  the  State  ScBOOl  Fund,  whloh  onviis 
In  addition  »:i:>  nun  1  lilted  States  4s,  »i  .008  1100  9%  and  3H%  bonds 
of  the  State  of  Massachusetts  and  1185,000  State  of   Idaho  4  %  bonds. 

11  These  various  bond-  are  all  'ield  tiy  the  I  nlverslty  |- und  BOtOUO  A.crr 
Grant.     This  fund  also  holds  $08,500  Massachusetts  State  3s  and  3y,t. 

TOTAL  DEBT  &c— The  total  debt  of  the  State  on  Sept.  1  1912  (exclusive 
of  the  Irredeemable  bonds  for  $380,000)  was  $23-1.000;  floating  debt  (war- 
rants),  $31,825.51.  and  cash  In  treasury.  $352,787.96. 

.ASSESSED  VALUATION.— The  following  statement  show*  the  assessed 

valuation  of  real  and  ryrsonal  property  In  the  State  and  the  net  proceeds 
o(  mines  for  the  years  indicated: 

Personal      Net  Proceeds  Total 

Years —                       Real  Estate.        Property.        of  Mines.  Assessment. 

1911 $68,545,136      $16,801,922      $9,823,169  $95,170,228 

1910 64,705,172        13.849,806        8,874.227  87,429,205 

1909 53,979.656        19.845,945        5,784,601  79,610,202 

1908 50.482  257        23,373.886        3.154,109  77,010.252 

1907 49.702.148        15.382.618        6.901.516  71.986,282 

1906 ...32,242.372        12.223.625        2,378,012  46.843,009 

1900 16.578.404          7,602,452            105,900  24,286.757 

1890 16,934.721           7,728.663            686,709  25,350.094 

1880 17.742,714          9,855,944        4,496,738  32,095  397 

1870 11,320,113          8.377,995        5,910,398  25,608,507 

1875 18,698.276 3.286.672  21.984,948 

The  State  tax  rate  (per  $1,000)  for  1911  was  $6.00. 

CONSTITUTIONAL  AME N  DMENTS.— Five  proposed  amendments  to 
the  State  constitution  were  submitted  to  the  voters  at  the  general  election 
on  Nov.  5  1912.  V.  95,  p.  310.  As  soon  as  it  is  definitely  determined  by 
official  count  whether  those  amendments  have  carried  or  not,  the  fact  will 
be  reported  in  the  State  and  City  Department  of  the    'Chronicle." 

DEBT  LIMITATION. — Nevada  has  In  Its  constitution  limited  the  State 
to  a  nominal  Indebtedness,  except  for  the  purpose  of  "defraying  extraordi- 
nary expenses"  arising  from  Invasion,  war,  &c;  and  In  such  cases  the  law 
shall  provide  an  annual  tax  sufficient  to  pay  the  Interest  semi-annually 
and  the  principal  within  twenty  years.  Further,  the  State  Is  forbidden 
ever  to  assume  the  debt  of  any  county,  city,  &c.,  or  to  donate  or  loan  Its 
money  or  credit,  or  to  subscribe  to  the  stock  of  any  company,  &c. 

Counties,  towns,  cities,  &c,  cannot  become  stockholders  In  any  company, 
or  loan  their  credit,  &c.  But  other  than  that  the  constitution  omits  to 
put  any  limit  on  county,  city,  &c,  debts;  though  It  provides  that^the  Legis- 
lature shall  make  general  laws  restricting  their  borrowing  power.  The  con- 
stitutional provisions  referred  to  are  as  follows: 

ARTICLE  IX..  Section  3.  (State  Debt  Limited.)  For  the  purpose  of 
enabling  the  State  to  transact  Its  business  upon  a  cash  basis  from  Its  organi- 
zation, the  State  may  contract  public  debts,  but  such  debts  shall  never  in 
the  aggregate,  exclusive  of  Interest,  exceed  the  sum  of  three  hundred  thou- 
sand dollars,  except  for  the  purpose  of  defraying  extraordinary  expenses, 
as  hereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law  for 
some  purpose  or  purposes,  to  be  distinctly  specified  therein,  and  every  such 
law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the  interest 
semi-annually  and  the  principal  within  twenty  years  from  the  passage  of 
sued  law,  and  shall  especially  appropriate  the  proceeds  of  said  taxes  to  the 
payment  of  said  principal  and  Interest;  and  such  appropriation  shall  not 
be  repealed,  nor  the  taxes  be  postponed  or  diminished,  until  the  principal 
and  Interest  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of 
Indebtedness  entered  into  or  assumed  by  or  on  behalf  of  the  State,  when 
all  Its  debts  and  liabilities  amount  to  said  sum  before  mentioned,  shall  be 
void  and  of  no  effect,  except  In  cases  of  money  borrowed  to  repel  Invasion, 
suppress  insurrection,  defend  the  State  In  time  of  Nvar,  or,  If  hostilities  be 
threatened,  to  provide  for  the  public  defense. 

Section  4.  (State  Prohibited  from  Assuming  Debts  of  Cities,  &c.)  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city  or  other  cor- 
poration whatever,  unless  such  debts  have  been  created  to  repel  Invasion, 
suppress  Insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII..  Section  9.  (State  Shall  Not  Loan  Its  Money  or  Credit, 
&c.)  The  State  shall  not  donate  or  loan  money  or  Its  credit,  subscribe  to 
or  be  Interested  In  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Section  7.  (State  to  Assume  Debts  of  the  Territory.) 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  Incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  Into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada, 
Provided,  That  the  assumption  of  such  Indebtedness  shall  not  prevent  the 
State  from  contracting  the  additional  Indebtedness  as  provided  In  Section 
3  of  Article  9  of  this  constitution. 

ARTICLE  VIII.,  Section  10.  (County,  City,  Town,  &c,  Not  to  Be 
Stockholders,  &c.)  No  county,  city,  town  or  other  municipal  corporation 
shall  become  a  stockholder  In  any  joint-stock  company,  corporation  or  asso- 
ciation whatever,  or  loan  Its  credit  In  aid  of  any  such  company,  corporation 
or  association,  except  railroad  corporations,  companies  or  associations. 

Section  8.  (Cities  and  Towns  to  Be  Restricted  by  General  Laws)  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by  general 
laws;  and  restrict  their  poNvcrs  of  taxation,  assessment,  borrowing  money, 
contracting  debts  and  loaning  their  credit,  except  for  procuring  supplies  of 
water. 

TAXATION  OF  MUNICIPAL  BONDS. — The  Department  of  State  ad- 
vised us  under  date  of  Dec.  29  1911  that  bonds  or  other  evidences  of  Indebt- 
edness of  State,  county  or  municipalities  are  not  assessed  In  Nevada. 

POPULATION  OF  STATE. — The  1900  figures  Include  persons  on  Indian 
reservations  not  considered  In  previous  aggregates.  Of  such  persons  there 
were  1.594  In  1890  and  6.800  In  1880. 

1910 81.87511890 45,76111870 42.491 

1900 42.335|1880 62,266|1860 6.857 


CITIES.  COUNTIES  AND  TOWNS   IN   THE 

STATE  OF  NEVADA. 

Note.     For  reports   not  found   In   alphabetical  order  among  the  following, 
tet  "Additional  Statements"  at  end  of  this  State. 


ELKO. 

This  city  Is  In  Elko  County. 

Sewer  Bonds. 
6s  '12     Jan    $60. 000.. Jan  18  '15-'27 
(Part  due  each  year.) 

TOTAL  DEBT  -Nov  1912 $60,000 

Assessed  valuation 1,023,350 


ELKO  COUNTY. 

Elko  is  the  county  seat.     All  bonds 
arc  taxable. 

Court  House  and  Jail  Bonds. 

6s  g  '09    Fob   $85.000r Jan  '13-29 

BOND.  DEBT  Mch  20  '12  ..585,000 
Note  debt  (additional)...         82,500 

Slnklngfund 10,736 

Assessed  valuation  1911  ..16,413.004 
(Assessment  30  to  40%  actual  val.i 
State<fcCo.tax(per$1.000)'ll-.$15.70 
Population    In    1910 8,138 

INTEREST  at  County  Tr.  office. 


GOLDFIELD   SCH.  DIST.  NO.  4. 

A  district  In  Esmeralda  County. 

School  Bldg.  Bonds  (Tax  exempt). 

8sg   07  J-J     $10.000c 1917 

7s  '08      J-J        50.000c 1913-1917 

BOND.  DEBT  Apr  1  '12  ..     $60,000 

Slnklngfund 4.000 

Total  assessed  val.  1911. ..1,355, 000 
(Assessment  about  35%  actual  val. 


RENO  SCHOOL  DIST.  NO.  10. 

5s  '03    Jan     $22,0000  ..Jan  1913'23 

5s  '09     Jan      85,0000 1913-1929 

Building  Bonds. 

5s  '11      M-S$237.500c.Mch  1  '13-'31 

BOND.  DEBT  May  24  '12     $344,500 

Assessed  valuation  1911..  10, 530, 430 

SchooTtaTra"terp~e"r$T,6boT;rn$4~55'i^eal  valuation  (est) 21,000  .000 


Population  In  1910  (est.) 5.000 


LAS  VEGAS. 

This  city  Is  In  Clark^County. 

Sewer  Bonds. 
6s  '12  J-J  $4O,OO0c..Jan  1  '22-'31 
BOND.  DEBT  Sept  18 '12.  $40,000 
Assessed  valuation  1912...  800,000 
(Assessment  at  40%  actual  value.) 
Total  tax  rate  (per  $1,000) '12. $30. 00 
Population  In  1912  (est.) 2,000 


LYON  COUNTY. 

Yerington  is  the  county  seat. 

County  Bonds. 
4Ms'03 $7.000c 

High-School  Bonds. 
5s  '09      $7. 000c".. 

Court-House  Bonds. 
5s'll   Jan  $35,000c 

($3,000  yearly  beginning  In  1915.) 
BOND.  DEBT  Jan  1  '12..    $49,000 

Assessed  valuation  1911 4,375,537 

State&Co.tax(per  $1,000) '11. $2 1.00 
Population  In  1910 3.561 

INTEREST    payable    at    County 
Treasurer's  office. 


NYE  COUNTY. 

Tonopah  is  the  county  seat. 

Refunding  Bonds. 

6s  ...     $50,000 1939 

BOND.  DEBT  Sept  1912..     $50,000 

Slnklngfund. 8,697 

Total  assessed  val.  1912. ..4, 600. 000 
(Assessment  about  K  actual  value.) 
State&Co.tax(per  $1,000)  '11. $24. 50 
Population  In  1910 7.518 

INT.    payable    at    any    bank    In 
Tonopah. 


EENO. 

City  of  Reno  was  lncorp.  under  an 
Act  of  the  Legislature  approved  Mch 
16  1903;  amended  Mch.  1905.  All 
bonds  are  tax-exempt. 

Street   Bonds. 
7s  ...       $8,750c.Aug  2   '13-'19 

7s  Sept       3,830.810  .1913-1915 

Fire  Dept.  Bonds. 
6s   01     J-J      $5,000c.Jan   1     13'17 
5s  '04      J-J        30.000c... Jan     1   1924 
(Subject  to  call  after  Jan  1  1909.) 


Bridge  Bonds. 
6s  Jan    $24.000o 

Oeneral   Improvement  Bonds. 

6s    g         ...     $30. 000c    1920 

(Subject  to  call  1919) 
5s  '09      ...       50.000c. ..Apr  1   1934 

City  Hall  Bonds. 

58    07      J-J      $50.0000 1937 

(Subject  to  call  1917) 

Sewer  Bonds. 
5s    06      J-J     535. 000c... July  1  1936 

(Subject  to  call  1916) 
5s  '09     J-J       50.000c    1934 

Park  Purchase  &  Imprt.  Bonds. 
5s  g  '07  J-J     $25  ,000c...  Jan     11937 

(Subject  to  call  after  Jan  1  1917.) 
BOND.  DEBT  Jan  1  '12..  $314,086 

Floating  debt 3,674 

Assessed  valuation  1911 9,978,116 

(Assessment  about  60  "1  actual  val.) 
Total  tax  rate(per$1.000)  *12.$34.00 
Population  In  1910 10.867 

INTEREST   payable   at  office   of 
County  and  ex-officlo  City  Treasurer. 


School  tax  rate  (per$1.000)'ll.$7.60 
INTEREST     Is    payable    at    the 
County  Treasurer's  office  In  Reno. 


TONOPAH   SCHOOL   DISTRICT. 

This  district  is  in  Nye  County. 
7s  '12     M-N  $50,000 --May  1  '17-'22 
1927&1932 
Total  debt.. (?) 

INTEREST    payable    at    County 
Treasurer's  office  in  Reno. 


WASHOE  COUNTY. 

Reno  Is  the  county  seat.     Bonds 
arc  tax  exempt  to  non-residents. 

Bridge  Bonds. 

5s  '05     Jan    $52,000c 

5s  '11     Jan      20, 000c. Jan  2  "16-'35 

Court-House  Bonds. 

5s  '04     Dec  $20,000c 

5s  '09      150.0000. . Jan  1  '20-'34 

Hospital  Bonds. 

5s  Dec    $10,000c 

BOND.  DEBT  Sept  1912.     $252,000 

Floating  debt. 33,500 

Assessed  valuation,  real. .13, 564, 870 

Assessed  val.,  personal 4,194,360 

Total  valuation  1911 17,759,030 

(Assessment  about  70%  actual  val.) 
State  &  Co. tax(per$1.000)'12. $17.00 
Population  <n  1910. .17.434 

INTEREST   payable   In   Reno   at 
County  Treasury. 

WTNNEMUCCA. 

This  city  is  in  Humboldt  County. 

Sewer  Bonds.  1 

6s  '12     Jan      $5,000 1914-1925 

(Part  due  each  year.)    «* 
BOND.  DEBT  Nov  1911.. $122, 000 
Population  in  1910 1,786 


YERINGTON. 

This  city  is  in  Lyon  County. 
Sewer  Bonds. 
6s  '12      J-J     $26,000 

(Due    $13,000    July    1*1927,3?  opt. 

July  1   1922,  and  $13,000  July  1 

1942,  opt.  July  1  1932.) 
BONDED  DEBT  Sept  1912. $62,000 

Water  debt  (included) 36,000 

Assessed  valuation  1911 369,446 

Real  value  (est.). ..1,000.000 

Population  in  1910 682 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regardingjminor  civil  divisions  of 

the  State  of  Nevada  which  are  not  represented  among  the  foregoing.        KS 

Bonded  Floating  £•' Assessed   Tax  per     Pqp'n 

Debt.       Debt.      Valuation.  $1,000. 

Carson  City  Sch.  Dlst.  No.  1.. $30,000     $1,200(2$  1,029, 000     $3.00 

Elko  School  District 30,000       None  61,650,000       

Esmeralda  County... 49.000    (27, 277, 464   c22.0() 

Fallon  (C),  Churchill  County..  45,000       None      6465,700  o28.30 

Humboldt  County 48,000 

Las  Vegas  School  Dist.  No.  12  28,500 

Lincoln  County 435,000 

Ormsbv  County 66,000 

Sparks  (C),  Washoe  County..   65,000 
White  Pine  County 43,892 


22,180  67,709,827  cl5.00 
None      (260.5,000       

62,200,000    C22.96 

13,750  1,372,800  c.39.00 
None  (23,400,000  a28.50 

13,519     4,181.641       


1910. 


9,369 

741 

6.825 

"3",  489 
3,415 
2,500 
7,441 


(C)  City,     a  Total  tax. 
figures.     el911  figures. 


6  1909  figures,     c  Statejand'county  tax.  "id  1910 
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VIRGINIA— State,  Cities,  &c Pages  169  to  172 

WEST  VIRGINIA— State,  Cities,  &c Pages  172  to  173 

KENTUCKY— State,  Cities,  &c Pages  173  to  175 

TENNESSEE— State,  Cities,  &c Pages  175  to  178 

NORTH  CAROLINA— State,  Cities,  &c  ..Pages  178  to  180 
SOUTH  CAROLINA— State,  Cities,  &c._. Pages  180  to  182 
GEORGIA— State,  Cities,  &c Pages  182  to  185 


FLORIDA— State,  Cities,  &c Pages  185  to  186 

ALABAMA— State,  Cities,  &c Pages  186  to  188 

MISSISSIPPI— State,  Cities,  &c Pages  188  to  191 

LOUISIANA— State,  Cities,  &c Pages  191  to  192 

ARKANSAS— State,  Cities,  &c Pages  192  to  194 

TEXAS— State,  Cities,  &c Pages  194  to  200 


State  of  Virginia. 


DEBT,  RESOURCES,  &c. 


Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 42,450 

State  Capital   Richmond 

Governor  (term  expires  Feb.  1  1914) Wm.  Hodges  Mann 

Sec'y  of  Com'wealth  (termexp.  Feb.  1  1914) B.  O.  James 

Auditor  of  Pub.  Ac'ts(term  exp.*Mch.  1  '16). C.  Lee  Moore 

Treasurer  (term  expires  Feb.  1  1914) A.  W.  Harman  Jr. 

Second  Auditor  (term  exp.  *Mch.  1  1916) Rosewell  Page 

•  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Wednes- 
day lu  January,  and  sessions  are  limited  to  60  days,  but  may  be  extended 
for  a  further  period  not  exceeding  30  days,  provided  three-fifths  of  the 
members  elected  to  each  house  concur. 

MUNICIPAL  AND  COUNTY  INDEBTEDNESS — A  new  Constitution 
went  Into  effect  in  April  1C-02.  One  of  Its  provisions  fixes  a  limit  of  Indebt- 
edness In  the  cases  of  cities  and  towns  of  18%  of  the  assessed  value  of  real 
estate,  unless  the  Issue  be  authorized  by  a  majority  of  the  qualified  voters. 
V.  74.  p.  741.  Under  a  law  passed  In  1908  (Chapter  70)  the  right  Is  given 
to  any  magisterial  district  located  In  counties  of  this  State  to  Issue  bonds 
at  not  exceeding  6  %  Interest  for  roads  and  bridges  up  to  10  %  of  the  assessed 
value  of  the  taxable  property  contained  therein,  provided  they  are  author- 
ized by  a  majority  vote.  A  tax  levy  must  be  made  each  year  to  meet  the 
Interest  and  provide  a  sinking  fund  to  extinguish  the  debt  In  thirty-four 
years. 

TAXATION  OF  MUNICIPAL  BONDS.— We  were  advised  under  date 
of  Dec.  12  1911  by  the  office  of  the  Auditor  of  Public  Accounts  that  the 
only  bonds  exempt  from  taxation  under  the  laws  of  this  State  are  bonds  of 
the  United  States  and  of  the  State  of  Virginia. 

STATE  DEBT. — For  a  detailed  report  of  the  Virginia  debt  as  It  stood  prior 
to  1892,  and  for  the  history  of  the  debt  settlement  made  by  and  between 
the  Virginia  Debt  Commission  and  the  Bondholders'  Committee,  see  the 
"State  and    City    Supplement"    of    April,    1893.    pages     151    and    152. 

On  March  1  1912  Virginia's  debt  stood  as  shown  below: 
LOANS —  When  Due.  \      Century  Bonds,  Act  of  1892. 

Rlddleberger  Bonds.  Act  of  1882.        3s    J-J      $16.431 .402.13. .July  1  199 
33    J-J      $5,616,554.10. .Julv   1    1932 
(Subject  to  call  after   1900.) 

The  Literary  Fund  on  Men.  1  1912  held  $182,900  Century  bonds  and 
$1,579,927.28  of  Rlddlebergers;  total.  $1 .7G2.827.28.  These  being  held 
alive  In  the  Fund,  form  part  of  the  outstanding  amounts  In  the  table. 

Of  the  $16,131,402.13  Century  bonds,  $4,951 ,000  arc  coupon.  $11,479,200 
registered  and  $1 ,202.13  fractional  certificates;  of  the  $5,610,554.10  Riddlc- 
bergers,  $1,489,000  are  coupon.  $4,126,700  are  registered  and  $854.16 
are  fractional  certificates. 

The  Interest  on  the  Century  bonds  was  2%  for  the  first  10  years  (or  until 
July  1  1901)  and  3%  thereafter.      Both  Issues  are  exempt  from  taxation. 
Total  amount  of  outstanding  bonds  Issued  under  Act  of    Feb.  20  1892; 

To  Bondholders'  Committee $16,359,860.00 

Deposited  with  Commissioners  of  Sinking  Fund 1,715,397.14 

$18,075,257.14 
Canceled 1.643.795.01 

Total.  Act  of  Feb.  20  1892 $16,431,462.13 

Total,  Act  of  Feb.   14   1882 5.610,554.16 

Total  debt  Mch.  1   1912 $22,048,016.29 

School  and  College  debt  (additional) — 6s $2,384,805.85 

School  and  College  debt  (additional) — 5s 82.800.00  $2,467,605.85 

Old  unfunded   bonds   (additional) 460,438  49 

Note. — The  school  and  college  debt  lure  mentioned  does  not  represent 
any  obligations  outstanding  In  the  h&nda  of  the  public-.  It  consists  entirely 
of  amounts  owing  the  educational  Institutions,  and  Is  evidenced  by  oertlfl- 
catcs  of  Indebtedness  Issued  under  Chapter  344.  Laws  of  1892.  These  cer- 
tificates are  redeemable  at  pleasure  of  the  State  and  are  non-transferable. 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20  1892. 
and  under  Its  provisions  all  old  Virginia  bonds  were  allowed  to  be  brought 
In  and  funded  Into  new  Century  bonds,  upon  the  same  terms  as  the  Olcott 
settlement,  provided  they  were  presented  for  funding  prior  to  Dec.  31  1896. 
By  the  Act  of  Jan.  25  1898.  however,  bondholders  were  given  until  July  1 
1898  to  come  In  and  accept  the  terms,  and  the  time  has  been  repeatedly 


extended  since  then,  the  latest  extension  having  been  until  December 
31  1912.  Bonds  funded  under  any  amendment  or  extension  to  the  Act 
of  February  20  1892  carry  Interest  from  the  semi-annual  period  next 
nrr-rertlne  the  date  of  funding  Under  tne  old  law  coupon  bonds  once 
converted  Into  registered  certificates  were  not  re-convertible  Into  coupon 
bonds,  but  under  the  Acts  of  1882  and  1892  coupon  and  registered  bonds  are 
Interchangeable  at  a  cost  of  50  cents  for  each  new  bond  Issued  In  such 
exchange. 

WEST  VIROINIA  CERTIFICATES.— In  the  settlement  of  1871  It  was 
assumed  that  West  Virginia  should  provide  for  one-third  the  principal 
and  Interest  of  the  then  existing  debt,  that  Is,  $15,239,370  out  of  the  total 
debt  of  $45,718,112.  To  represent,  therefore.  West  Virginia's  share  of 
bonds  funded,  "deferred  certificates"  were  Issued.  West  Virginia,  how- 
ever, refused  to  recognize  these  certificates.  After  lengthy  litigation,  the 
U.  S.  Supreme  Court  on  March  6  1911  decided  that  West  Virginia  should 
assume  liability  for  a  debt  of  $7,182,507,  not  counting  the  Interest,  which  is 
left  for  adjustment  between  the  parties.  V.  92,  p.  674.  On  Oct.  30  1911  the 
U.  S.  Supreme  Court,  in  an  opinion  expressed  by  Justice  Holmes,  denied 
Without  prejudice  the  motion  made  on  behalf  of  the  State  of  Virginia  to 
compel  West  Virginia  to  take  Immediate  action  to  pay  Its  share  of  the  debt. 
The  full  text  of  the  opinion  will  be  found  in  V.  93,  p.  1274. 

After  about  three-fourths  of  the  old  Virginia  bonds  had  been  surrendered, 
and  "deferred  certificates"  been  given  to  represent  West  Virginia's  one- 
third,  under  the  Acts  of  1871  and  1879,  these  Acts  were  repealed.  The 
remaining  bonds  were  refunded  under  other  laws.  These  laws  required  a 
certificate  to  represent  one-third  the  principal  of  the  old  bonds  brought  In 
for  funding,  but  gave  "non-lnterest-bearlng  certificates"  to  represent  one- 
third  the  interest  on  old  bonds.  The  following  shows  the  amount  of  each 
refunding  Issue: 

LOANS —  — Interest. —         —Principal. 

Name  and  Purpose.  P.  Ct.  P'v'bte. 


When  Due. 
J  &  J       Contingent 


Interest-bearlne  "def'd  certs" 
of  1871  and  1879 6 

Non-lnterest-bearlng  deferred 

certificates  of  1871  and  '79.    .. 
Interest-bearing  certs,  of  1882 
Non-lnt. -bearing  certs  of  1882     __ 
Interest-bearing  certs,  of  1892     .- 
Non-lnt. -bearing  certs. of  1892 

•It   has   been   ascertained   that  $8,781,981 .81  bonds  were  Issued  under  the 
Act  of  1879. 

ASSESSED    VALUATION    AND   TAX    RATE.— 
Assessment  Assessment  of 

Year  of  Heal  Estate.  Personal   i'ronerty  Total. 


Outstanding. 

'$15,058,843  53 

187.385  81 
1.031.551  88 
744.051  60 
287.422  00 
323.652  75 


Tax  Rate 
per  $1,000. 


1911 $516,416,517  $190,460,691  $706,877,208  $3.50 

1910 427.911.404  178.936,735  606.848.139  3.50 

1909 410.635.984  167.114.423  577.750.407  3.50 

1908. 413.556.799  160,081.727  573.63S.526  3.50 

1906 378.977,069  137,763.464  616.740,533  3.50 

1905 351.723,236  123.067.247  477.792.483  3.50 

1900 316.563.279  107.279.401  423,842.689  4.00 

1895 313,182.340  83.132.476  396.314,816  4.00 

1890 272,312,274  90.110,467  362.422.741  4.00 

1885.. 256.016.140  84.884.270  341.800.410  4.00 

1880 234.272.951  70.391.018  304.663.969  5.00 


POPULATION. — The  population  of  Virginia  has  been  as  follows: 


1S20 ...' 

1810. 
1800. 


1.065.116 
974.600 
880.200 


1910.. 2,061.612    1860 •1,596.318 

1900 1.854,184    1850 •1,421.661 

1890 1.655  980    1840 •1.239.7117 

1880.. 1.512.565    1830 •1.211.405    1790 •747.610 

1870 1.225.1631  I 

•This  Includes  population  of  the  section  now  forming  the  State  of  West 
Virginia.  Without  West  Virginia  population  was  1.219.630  in  I860; 
1,119.348  In  1850;  1,015.260  In  1840;  1.034.481  In  1830;  928,348  In  1820; 
869.131  In  1810:  801.608  In  1800  and  691.737  In  1790. 

The  proportion  of  the  colored  population  was  41.76%  In  1880.38.70%  In 
1890,  35.7%  In  1900  and  32.6%  In  1910.  In  number  blacks  were  526.861 
In  1850  and  548.907  In  1860.  both  Including  West  Virginia:  512.841  In  1870. 
631,616  In  1880,  640,867  in  1890.  660.722  In  1900  and  671.096  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    VIRGINIA. 


NOTE. — For  reports  not  glren  in  alphabetical  order  among  the  following 
see  "Additional  Statements"  at  end  of  this  State. 

ALEXANDRIA.  Assessed  valuation  1911.. $6.400. 000 

This  city  Is  In  Alexandria  Countv.  (Assessment  about    Hi   actual  value) 

Incorporated  as  a  town  In  1749.  Cltv  tax  (per  $1,000)  1911 $17.10 

Coupon  Bonds.  Total  tax  (per  $1 .000)  1911...    20.60 

4s    02     J-J     $3i).000c. .July  1  1932   Population  In  1910 15,329 

Refunding   Bonds.  INT  at  office  of  City  Treasurer  and 

4s  'OS     J-J  $718, 000c Julv  1  1938(allbondscarry  tax-receivable  coupon-. 

BOND.  DEBT  Sept  1912..  $757,000  All  bonds  exempt  from  city  taxation 
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AMHEEST  COUNTY. 

Amherst   Is  the  count] 



Road  Bondi  rnpl) . 

:.s  -i  1 
BOND.  DEB  I   Oct  2.1  '11      (21 

i  i:i in     (3.783,01  . 

1 1  ,0 'in   $13.50 

Population  in  l ii 1 1 >       ....    18,982 


BEDFORD     CITY       FORMERLY 
LIBERTY'. 

oltj    la  In    Bedford  county. 
Incorporated  March  3  L890. 

Market  and   1  m  pro  which  I  Bonds. 

6s  \  0  110,000 -  ... 

(Subject  to  call  after  Oct.   l   1904.) 

\\  nlcr    Bonds. 

08  J-J      S40.0UI) Julv    1    1031 

(Subject   to  call   after    11(07.) 
Refundinii   Bonds.    , 

6s  \i  N  S60.000  ...  May  i  1020 

■  ci   to  call  after   19 
5s  I     \   $30.000..    .Feb   1    1921 

(Subject   to   call   after    Feb    1    1911). 

Power-Plant    Bonds. 
5Hs'10  J-D  $100, 000.  .June  1  '15'40 
(Pari  i  cir.) 

BOM  10,000 

Total  assessed  vaJ  toil  ..1.149.000 
Total  tax  rate  (per  $1,000)  "11  $11.00 
Population  In   1010    2.508 

INT.  on  ref.  5s  due   1 
In  I.:,  nchburg;  on  ot her  bonds  In 
ford.     Coupons  are  tax-receivable. 

TAX-EXEMPT  .—All  bonds  ex- 
cept refunding  os  due  1921  are  ex- 
empt from  municipal  tax. 


BRIDGEWATER. 

This  town  is  In  Rockingham  Co. 

Water- Works  &  Sewer  Bonds. 

58  '12      B-a      $25,000 1932 

TOTAL   DEBT 

Popuation  in     1910 859 

BRISTOL. 

Bristol  Is  In  Washington  County. 
Inc.  Feb.  12  1S90;  new  charter  Mch.  5 
l'JOO. 

Qeneral  Improvement. 
6«  "91      M-N  $50.000c.-Nov   1  1921 
As  '92      M-N     20.000c. .Nov  1  1922 

Street  Improvements. 
5s  '01  J-J  •$5,000c..Jan  1  '13-' 17 
6s  '01  J-J  10.000C-_.Jan  1  1921 
6s  '01  J-J  10.000c. -Aug  15  1931 
(Subject  to  call  after  June  1  1921.) 
6s  '01  F-A  3. 600c. Aug  15  1921 
6s  '02     J-J  200c.. Jan    1  1913 

Public  Building  Bonds. 
6s  A-O*$20,000c...July  1  1918 

6s  A-O     *5. 000c. .July  1  1923 

Court-House.  City  Hall  &  Jail  Bds. 
68  '08      F-A*$60.000c...Au|r  1   1938 

•  Exempt  from  taxation. 

Bristol  Home  Co.  (Park)   Bonds. 
5s  '06      J-J        $1, 000c.  -Jan     11914 

Water  Bonds. 
Is  '89  J-J  $35.000c..July  1  1923 
(Subject  to  call  after  July  1  1909.) 
6s  '02  M-N  *25  000c. -Nov  1  1932 
6s  '10  A-O  60.000c. .Oct  1  1040 
(Subject    to    call    $10,000    In    1915, 

$10,000   In    1920,   $10,000   In    1925 

and  $10,000  In  1930.) 
BOND.  DEBT  Apr  1  1912.  .5304,800 

Water  debt  (included) 120. 0C0 

Sinking  fund 24,480 

Cash  In  treasury 68,675 

Assessed  valuation  1911 3.841,934 

(Assessment  abt.  40%  actual  value.) 
Value  of  city  property  1912  $512,000 
Total  tax  (per  51.000)  1912. ..20  00 
Population    In    1910 6,247 

INT.  on  water-works  bonds  due 
1923  payable  at  People's  Nat.  Bank 
of  Lynchburg,  Va.;  on  other  bonds  at 
Dominion  Nat.  Bk.,  Bristol,  Va. 


Street  Bond*. 

is  M  N  $16, 000c Nov  1  11111 

is  .lli      80,000c        .lime  1    IS  !.'i 

Subject  to  call  after  June  1   loiaj. 

Oas- Plant  Bonds. 

IB '12      .I-.I      (28,000 1913-1925 

BON  n.  DEBT  Sept  1  '12. .$578,000 

Floating  debt 84, 

Sinking  fund 10 

Assessed  valuation  1912 4,192,023 

t  Assessment  about  2-3  actual  value.) 

rota]  tax  rate  (per  51  .0001     1  1  .$1(1  75 

Population    In     1910. 6.765 

1 NTEREST  on   bonds  of   1908   Is 
payable  at  City  Treasurer's  offli 
all    other    bonds    In    Charlottesville, 
Baltlmoi  e  1  Mercantile    Tr.    &    Dep, 
Co.)  and  New  York,  at  Kountzc  Bros. 

CHASE  CITY! 

Tiiis  tov.  11  uburg  Co. 

Water  Bonds. 

1,000c. 
5S  '12      A-O 

0,000c. 

Sewer    Bonds. 
:>s  '12     A-O  $20. 000c  . 

BOND.  DEBT  Nov  1912 $6 

Assessed  valuation  1912  (est.)608,751 

Real  value  (est.) 800,000 

Population  in  1910 1,662 

INT.  at  Town  Treas.  office. 


..Oct  1   1922 

..Oct  1   1927 

Oct  1    1932 

..Oct  1  1937 

.Oct  1   1942 


CHATHAM. 

This  city  is  in  Pittsylvania  County. 

Street-Paving  Bonds. 
5  ',s'l-  $20,000  1012 

(Subject   to  call   beginning   1927.) 

Water-Works  Bonds. 
5Ks'12  ...     $10.000 1942 

(Subject  to  call  beginning  1927.) 

BOND.   DEBT  Sept  27  '12  .  .$55, 500 

Sinking  fund 600 

Assessed   valuation    1912 417,595 

Tax  rate  (per  $1,000)   1912 $9.50 

Population  in  1910 1,113 


BRUNSWICK  COUNTY. 

Lawrenceville  is  the  county  seat. 

Totaro  Magisterial    Dist.   Bonds. 
5s  '12     ann   550,000 

Powellton  Magisterial  Dist.  Bonds. 

5s   '12      ann    $34,000 

COUNTY  BD.  DT.  Aug  '12. $56. 000 

Total  road  dist.  debt (?) 

Assessed  ]  County    $5,499,737 

valuation  >Totaro    Dist.       913,550 

1912    JPowellton  Dist.  518,492 

Population  of  county  in  1910.19,244 

INT.  on  road  district  bonds  paya- 
ble at  County  Treasurer's  office. 


CAMPBELL   COUNTY. 

County  seat  Is  Kustburg.  Bonds 
are  exempt  from  county  taxes. 

The  figures  for  valuation  and  popu- 
lation given  below  are  exclusive  of 
the  city  of  Lynchburg,  which  does 
not  pay  county  taxes. 

Refunding   Bonds. 

4HS         MS   S56.000C 1037 

(Subject  to  call  after  Sept.    1    1917.1 

BOND.  DEBT  Sept  1912 $51 

Assessed  valuation  1911 8,500,000 

(Assessment  about  *A  actual  value.) 
State  &  eo.  tax  (per  M)  1912. .$12.50 
Population  In   1910 .23,043 

INTEREST  Is  payable  at  Mercan- 
tile Tr.   tc  Dep.  Co.,   Balto..  Md. 


CHARLOTTE  SVILLE. 

Charlottesville  Is  the  county  seat 
of  Albemarle  County.  Inc.  July  1 
1888.     Bonds  exempt  from  city  tax. 

Refunding    Bonds. 

4Hs'06  J-J  $142.0000 Jan    1  1936 

(Subject  to  call   after  Jan   1    1926.)  ' 
6s  J-J       $3.000c..Jan    1  1925 

School  Bonds. 
6s  M-N  $25.000c... Nov   1   1914 

Water  Bonds. 
8s  A-O  $12,000c..Apr    1  1938 

(Subject  to  call  after  1908.) 

Reservoir  Bonds. 
4  !4s  '07  J-J  $160.000c..Jan  1  1947 
(Subject  to  call   after  Jan   1    1917.   ! 
4Hs'08M-S     34 ,000c...  Sept  1  1948 
(Subject  to  call  after  Sept  1   1918.) 

Sewerage  Bonds. 
Bs  M-S  $80, 000c... Sept  1  1914 


CHRISTIANSBURG. 

This  town  is  In  Montgomery  Co. 

Water- Works  Bonds. 
5s  '11      J-J     $40, 000c  ..July  1  1941 

(Subject  to  call  after  July  1  1926) 

BOND.  DEBT  Mch  1912 $50,000 

Sinking  fund 7,000 

Assessed  valuation  1911 641,565 

(Assessment  about  1-3  actual  val.) 
Population  in  1910 1,568 

COLONIAL  BEACH. 

This  city  is  in  Westmoreland  Co. 

Water-Works  &  Sewer  Bonds. 
6s  '12      A-O   $37, 000c  .-Apr    1  1937 
BOND.  DEBT  Sept  1912..     $47, 000 

Assessed  valuation  1912 420,688 

Actual  valuation  (est.) 1,000,000 

Population  In  1910 721 

INT.  payable  at  City  Treas.  office. 

CTJLPEPER  COUNTY. 

Culpeper  is  the  county  seat. 

Magisterial  District  Bonds. 
5s  '12      Jan    $40, 000c.  .Jan  1  *15-'24 

TOTAL  DEBT  Aug  1912 $94,500 

Sinking   fund 4,000 

Assessed  valuation  1910..  .  1,756,204 
State &Co.tax(per  $1,000)  19 10$  18. 00 
Population  in  1910 13,472 

INT.    at    County    Treas.  office. 

DANVILLE. 

Danville  Is  In  Pittsylvania  County. 
Incorp.  as  a  city  In  1890.  Neapolls 
(North  Danville)  was  annexed  to 
Danville  July  1  1896. 

Internal  Improvement  Bonds. 
Is  '05      $30,000 Jan    1935 

Internal  Impt.  (Water). 
4s  '05      ...    $70,000 Jan   1935 

Street  Bonds. 

5s  '86      D-J      S5.000C Oct      1913 

5s  '92     A-O     10,000r Jan      1922 

5s  '92     J-J         5,000c Jan     1923 

5s  '94      M-S        7.500r Sept    1924 

4s  '99      J-J     100.000c July  1929 

ts  '01      F-A     10.000c Feb     1931 

4s  '05      M-S      50,000 Sept  1   1935 

4  Hs'll  A-O     30,000 Oct    11941 

5s  '11      M-N       5,000 Nov  1  1916 

Danv.  &  New  Riv.  RR.  Bonds. 
6s '80     J-J    $20.000c.Jan  1913- 14 

Sewer  Bonds. 
5s  '87     M-N  $40,O0Oc...May  1  1917 

Gas  Bonds. 
5s  '87     M-N  $60,000c... May  1  1917 

Neapolis    Water-Works   Bonds. 
«s  '94     J-D   $30.000c June   1924 

Neapolis  RR.  Bonds. 
6s  '94      M-N  $30,000c Nov     1914 

Bridge  Bonds. 
5s  '86     A-O  $50.000c Oct      1916 

Street  and  Bridge  Bonds. 
4s  '10     J-J     $95. 000c Jan      1940 

Fire  Protection  Bonds. 

58    83     J-D      $5.000c Dec     1913 

4s    02      M-N     10.000c May     1932 

Refunding  Bonds. 

5s  '92      J-J     $20.0000 Jan      1923 

5s  '95     J-J     100.000 Jan      1925 

4  ^s'98M-S     100  O0U Mch     1928 

4s  '01      J-J  *160  00OC July    1931 

48  '01  M-S  60.000c. .Sept  1931 
48  '05  J-J  74,000c. -July  1  1935 
48  "06J-J  525.000c. .Jan     1   1936 

5s  '11      J-J       20,000c Jan    1941 

4Ms'12   F-A      50,000 Aug  1   1942 

Paving  &  Water  Impr.  Bonds. 
4s  "02      ...    $10.000c Mch     1932 

Water  Power  &  Light  Bonds. 
4s  '00      ...    $60.000c May    1930 

Electric   Light  Bonds. 

1  '    s  12 $150,000 Oct      1941 

GEN.  BD.  DT.  Sept  1  '12.  .$878,000 
Water  &  light  bds.  (add'l)..  513,500 
Value  of  city  prop'ty  1912.2,625,000 

Total  assessed  val.  '11 16,381,613 

(Assessm't  about  ZA  actual  value.) 
Total  tax  rate  (per  $1,000)  "11. $17. 50 
Population  in  1910 19,020 

*  $10,000  of  this  issue  is  for  water. 
}  $13,500  of  this  issue  is  for  water 
and  gas. 

OPTIONAL.— All  the  5%  bonds 
(with   exception   of   $50,000   due   In 


1916)  are  subject  to  call  ten  years  af- 
ter their  date  of  issue. 

TAX-EXEMPT.— All  5,  4H  and 
4".',   bonds  are  exempt  from  city  tax. 

INTEREST  is  payable  in  Danville 

and  all  coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  city's 
charter  limits  the  bonded  Indebted- 
ness to  $1,400,000. 


TOT.  Ill),   in       ,  .,    (912        .sen, (loo 

Assessed  \  aluatlon    11)1  1  8.')  1. 11(10 

Population  in  1910  1,733 


DINWIDDIE  COUNTY. 

Dinwiddle  Is  the  county  scat. 

Road  Bonds. 
68  '10      Nov  $6 1,000c.  ..Nov   1   1940 
(Subject   to  call   after   Nov.    1    1030.) 
BOM).  DEBT  Oct  1  1912.  .$100,500 

led  valuation  1011        1 ,500,000 
Siaic&Co.taxtper  $1,000)  '11. $13. 50 

Population  In   1910      .     15.442 

INT.  at  County  Treasurer's  office. 


LEE   COUNTY. 
Joneavllle  is  the  county  seat. 

Road  Bonds. 
5s  '11      J-J   $364,000.    Jan    2    '16- '41 
BOND.  DEBT  Oct  23  1  01 1  .$364,000 

Assessed  valuation  1911 5,249,318 

Population  in  1910 23.840 


5s  "09      J-J 


FRANKLIN   COUNTY. 

County  seat  Is  Kocky  Mount. 
Court-house  bonds  are  exempt  from 
county  taxes. 

Refunding  Bonds. 

[$33, 000c. ..Jan 
16. 500c... Jan 
16,500c.  .Jan 
16. 000c. .Jan 
16,000c. .Jan 
GEN.  BD.  DT.  Aug  1  '12... 

( )ther     indebtedness 

Assessed  valuation  1911 3,022,2 

(Assessment  abt.  40%  actual  value.) 
Slate  dc  Co.  tax  (per$l  .000) '  11  S19.00 

Population  In  1910 26.480 

INT.  at   1st  Nat.   Bk.,   R'ky  M't. 


1  1919 
1  1924 
1  1929 
1  1934 
1  1939 
98,000 
10,00(1 


FREDERICKSBURG. 

This  city  Is  In  Spottsylvanla  Co. 
Incorporated  1727. 

Bridge   Bonds.* 
48  '00      J-J     $25.000c..July  2  1920 

Electric-Light  Bonds. 
48  '01      J-J     $ll,000c..Jan    2  1931 
(Subject  to  call  Jan.  2  1911.) 

Refunding  Gas  Works  Bonds. 
4s  '00     J-J     $2-1 ,500c. .Jan    2  1920 

Refunding  Bonds. 
4s  '06      M-N  $119,200C..May  1  1936 

Sewer  Bonds. 
4s  '01      A-O  $16,500c..Apr   1  1931 
(Subject  to  call  April  1  1913.) 

Street  and  Sewer  Bonds. 
4s  '01      A-O  $17,300c..Apr    1  1931 
(Subject  to  call  after  1911.) 

Water    Bonds. 
58  ...     $21, 000c. .July  1  1929 

Water  and  das  Bonds 
4s  '05      A-O  $20,OO0c..Apr    1  1935 

School  Bonds, 

4s  '08     J-J     $14.500c 1938 

(Subject  to  call.) 
4s  ...    $14. 500c. .Apr   1  1940 

GEN.  BONDS  Oct  1912..  .$283, 500 

Total  assessed  val.  1911 2,385.682 

City  tax  ratetper  $1,000)  '11. .$12. 00 
Population  In  1910 5.874 

•These  bonds  are  secured  by  a  deed 
of  trust  on  Iron  bridge  across  Rappa- 
hannock River  at  Fredericksburg. 
Water,  gas  and  electric-light  bonds 
are  secured  In  same  manner  on  the 
water,  gas  and  electrlc-llght  plants. 

INT.  at  City  Treas.  office.  All 
bonds  exempt  from  city  taxes. 

GRAHAM. 

This  town  is  in  Tazewell  County. 

School  Bonds. 
5s  '12     J-J     $25,000c._.May  1  1942 

Water- Works-Extension  Bonds. 
5s  '12     J-J     $15, 000c  ...May  1  1942 

Street  and  Sewer  Bonds. 
5s  '12     J-J     $10,OOOc...May  1  1942 

TOTAL   DEBT (?) 

Population  in  1910 1917 

GREENVILLE  COUNTY. 

Emporia  Is  the  county  seat. 

Road  Bonds. 

5s  Jan    $80,000 Dec   1  1943 

(Subject  to  call  after  Dec  1  1919) 

Railroad  Bonds. 

.S  $50,000 

TOTAL  DEBT  Oct  1912..  $130,000 
Assessed  valuation  1911  ...2,935,941 
Population  in  1910 11,890 

HAMPTON. 

This  city  Is  In  Elizabeth  City  Co. 

Street,  Sewer  &  Bridge  Bonds. 
5s  '09  J-J  $100, 000c. -July  1949 
4Ms'04  ...  25,000c. .Feb  1944 
4Hs'00  ...  30, 000c. -May  1940 
s  '01  ...  15, 000c. -Feb  1941 
TOTAL  DEBT  Mch  1  1912  $170,000 

Sinking   fund.. - 13,153 

Assessed  valuation  1911.  -.3,325,965 

(Assessment  about  A  actual  val) 

City  tax  (per  $1,000)  1911 $7.00 

Population  in  1910 5,505 

INT.  payable  at  City  Treas.  office. 

HARRISONBURG. 

This  town  Is  in  Rockingham  Co. 
Incorporated  In  1780.  This  city 
owns  Its  water  and  light  plants.  All 
bonds  are  taxable. 

Electric  Plant  Bonds 
4s  '04      F-A   $60,O00c.Aug    15  1934 
(Subject  to  call  after  Auu.  15  1919.) 

Funding  Bonds. 
5s  J  J     $68 .500c  .    July  1  1924 

(Subject  to  call  after  July  1  1914.) 

Water  Bonds. 
5s  M-N  $37, 000c. -Nov   1  1927 

(Subject  to  call  after  1917.) 

Refunding   Light  Bonds. 
5s  '10     M-N  $23,000c..May  2  1920 

(Subject   to   call   at  any   time.) 

School,  Fire  &  Impt.  Bonds. 
5s  '11  J-D  $75, 000c  ..Dec  11941 
BOND.  DEBT  Sept  16  '12.  $263,500 
Total  assessed  val.  1912. -.3, 367, 382 
(Assessment  about  A  actual  value.) 
City  tax  ratefper  $1 ,000)  '12-  .  .$6.50 
Population  In  1910 4,879 

INT.  payable  at  Treasurer's  office. 

LAWRENCEVILLE. 

This  place  is  in  Brunswick  County. 
Water,   Light  and  Sewer  Bonds. 
5s  ■  J-J     $50, 000. Apr  1/22-32-42 


LEXINGTON. 

This  town  is  In  Rockbridge  Co. 

Water* Works  Bonds. 
Is  '12  .     $85,000  

BOM).   DEBTNox    1".  1012  5175,000 

Assessed  valuation  1012     .  1,833,386 

Tax  rate  (per  $1,000)    1912. .  .$10.00 

Population  in  1910   - 2,931 

lynchburg! 

This  city  is  In  Campbell  County. 
Incorporated  .Jan.  10  1805. 

Public  lmpro>ement  Bonds. 
3 Mb  "01J-J    Sloo.ooojr  ...Jan    1  1932 
4Hs'09  J-J     400,000c. .July  1  1939 
4Ms'12J-J     550, 000c. .Jan    11946 

Permanent  Improvements. 

5s  '92      J-J     $49.500 July  1   1926 

(Subject    to    call.) 
5s  '95     JJ     $10.0005r..Jan     11930 
4s  'oo     JJ       17.00()§r  ..July  1  1930 

Street  Bonds. 
4Kb         $17,200 

Refunding  Bonds. 
4Hs  '97J-D  $425,000    ...  June  1  1927 
4s  '00      M-S   ISO.OOOr  __Mch  16  1935 
4s  '04      JJ     2(io.0(intr  .  .Oct     1   1934 
4^s        ...      35,000.  .Mob.  1  *13-'17 

School  Bonds. 
.•IHk  '98J-J     $30, 000! r.. July  1  1928 

Redemption  Bonds. 
5s  '79     J-J  $160  700!r..Jan    1  1914 

Va.  &  Tenn.  RR    Bonds 
6s  '71      J-J     $21,325 1913-1931 

Water  Bonds. 
5s  '81      J-J     $99,000Jr--Nov   1  1915 
4s  '04      F-A  fiOO.OOOSr  ..Aug   1  1938 
4Hs'07   F-A    1  OO.OOOJc  .Aue    1  1941 
BOND.  DEBT  Sept  1  '12.  .3,003,900 

Sinking  fund 225,230 

Value  of  city  prop'ty  '12.  .2,323,650 
Assessed  valuation,  real. .18,080,094 

Assessed  val..  personal 15,454,486 

Total  valuation  1911 33.534,580 

(Assessm't  about  3-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $18.50 
Population  In  1910  (Census). .29.494 

INT.  on  ref.  bonds  due  1927  paya- 
ble In  Bait,  at  Merc.  Tr.  &  Dep.  Co.; 
on  publlc-lmpt.  bonds  dated  1912  at 
U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.  C;  other 
bond  int.  at  office  of  City  Treas. 

TAX-EXEMPT.— Bonds  marked 
$  are  exempt  from  city  tax. 

DEBT  LIMITATION. —  City's 
debt  Is  limited  by  its  charter  to  16% 
of  taxable  values,  as  shown  by  books 
of  Commissioner  of  the  Revenue. 


MARTINSVILLE. 

This  town  Is  situated  in  Henry  Co. 

Water  Bonds. 
6s  J-D    $30,000c 1928 

Improvement  Bonds. 
6s  J-D   $17  400c. 1930 

Electric-Plant  Bonds. 
5s  '05      J-J     $30, 000c. .Jan    2  1939 
5s  '05      J  J       30, 000c. ..May  1  1939 
5s  '06      J-J        12. 000c. -Jan    2  1940 
6s  '11      J-J       35,000c. .Jan    5  1945 

School  Bonds. 
5s  ...     :10,000c 1914 

Railroad  Bonds. 

4s  ...     $46,000c 1925 

BOND.  DEBT  Jan  2  1911.  $175,400 

Total  assessed  val,  1910 1,333,339 

Actual    valuation    1910.. .4,300,000 

Town  tax  (per  $1 ,000)  1910 $6.00 

Population  In  1910 3  368 

INT.   at  Town  Treasurer's  office. 
Coupons  are  tax-receivable. 


MECKLENBURG  COUNTY. 

County  seat  Is  Boydton. 
Atlantic    &    Danville   RR. 
4s        Sept  $97, 955c... Sept  1  '13-'20 
(Part  due  each  year) 
Road   Bonds. 
5s  '09  May  $46, 667c. May  1  '13-'40 

(Part  due  each  year) 
5s        May    $56, 000c. May  1  *13-'40 

(Part  due  each  year) 
5s  '12      ...    $24O,00Oc.May  1  '13-44 

(Part   due  each  year) 
GEN.  BD.  DT.  Sept  1911.  .$110,200 
Assess't  debt  (add'l)  Oct  '10   110,000 

Assessed  valuation  1911 6,027,071 

(Assessment  1-3  to  2-5  actual  value.) 
State  and  county  tax  (per  $1 ,000) 

1910 $11.50   to  $18.00 

Population  In  1910. 28.955 


NEWPORT  NEWS. 

This  city  is  In  Warwick  County. 
Incorporated  Jan.  16  1896. 

Bridge  Bonds 

i'As  '98  A-O  $40,000c 1928 

(Subject  to  call  after  1918  ) 

S  reet  Bond 

4s    '99     F-A   $90,000c    1929 

(Subject  to  call  after  1919.> 
4s    '01     M-N  $100,0(H)c..Nov  1  1941 
4^r'03M-N    50, 000c. .Nov  1  1943 
4J^s'08  J-D    100,000 June  1  1948 

Refunding  Bonds. 
4s  '01      M-N  $25.000c..Nov   1  1941 
5s  '06     J-J  5,000c. ..July   1  1913 

Sewer,  School  &  Jail  Bonds 
4a  '98     A-O  $140, 000c. Apr  1   1928 
(Subject  to  call  after  Apr.  1  1918.) 

School  Bonds. 
4s  '01      F-A  $80, 000c. .Feb  1  1941 
BOND.  DEBT  Apr  26  1912  $641,000 

Sinking  fund 56,775 

Total  assessed  val.  1911.-11,622,312 
(Assessment  3-5  on  real  estate  and 

2-5  on  personal  property.) 
Total  tax  rate  (per  $1,000)  '11  $16.00 
Population  In  1910 20,205 

INT.  at  City  Treasurer's  office;  on 
$140,000  bonds,  $56,000  4M%  street 
paving  and  bridge  bonds  it  is  also 
payable  at.Bank  of  N.  Y.,  N.B.  A.    j 
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NORFOLK.  J.      S.      Culpeper,1  July  1  1912  as  follows:  City,  $7, IOC, - 

Comptroller.  2:>r>;    water,    $2,500,000,    and    Park 

This  city  Is  In  Norfolk  County.   In-   Place    Ward,    1913,151,     making    a 
corporatcd    Sept.     1730.     Town    of  total  Of  $10,5l9,4Q6.    Qeneral  assess- 
lierkely  annexed  .Jan.   1900  and  9th    inent  made  every  live  years. 
and  10th  wards  In   1911.      Bonds  ex-        DEBT  LIMITATION . — Th< 
empt  from  city  taxes.  debt  Is  limited  by  Its  charter  to  IS';;, 

Uencral    1'urposes.  (except   In   one   ward,    valuation    (3 


5s 
Ba 

4s 

Ba 
Ba 

4s 
4  s 
4  s 
4  s 

4a 


A-O$115,000c&r_Apr  1  1U23  991,320,   Included   above     It   Is  20% 

M-N  100,000c... Nov  1  1924  until  1917)  of  the  assessed  valuation 

J-D      B0,000r Junel   1920  of  real  and  tangible  property. 

"  000r...Sept  1  1920 


M  S 
MS 
A  O 
J-J 
M-N 
,1  J 


24, 500c. ..Sept  1   1920 

78,000 Oct     1   1934 

90,000c...  Jan     1    19.31 

40.000c&r_Nov  1  192.S 

302, 000c... Jan     1  1037 


NORFOLK  COUNTY. 

Portsmouth,  is  the  county  seat. 
Magisterial    School    Districts. 
'10     a-an  $70,000 1930 

M-S  149, 000..  '."JSch  1  1936   j|B  \\r,     ■"    ".V1-!1!1 " !2f? 

J-J      180,000 Jan     11939    5B    12      ...       20,000 1932 

4a  MS      00,900 Aleli   1    1939     ,  ,r?,?ad  ,  °,n.,*/.„  ooo  r    i      ,    ,«,<. 

4Hs'10  J-J     731,000c.  ...July  1  1940    1  ^'08  J-J  $200  000c.      July  1   1928 
4Hs'll  A-O    120.000c. ..Apr    1   1941  I  r    R<>fd  and  Bridge  Bonds. 
i1  ..'!■:     M-S  345,000c.   Septl   1942    ;'s, ,  • •    „Ml,  ,..,.'"■ ,00.- ,-.,-"■ 

Park   Place   Ward   Bonds.  5B,*J'     V       ,    ' 

4s  J-J   $130.000 Ian     1   1934    ^"'""K,  ?UI,lJ 

4s  A-O      45,000 Oct    1   1934 


1930 

30,000 

School  dl  t .  bond    (add'U         19  1 ,600 

Asssesed  valuation  1911      15.000,000 

7o!oooZZZZjan"  i  IDSo  I  (Aswessment  about  3-8  actual  value) 

Mate  &  Co    tax  (per  M)  1911.  .$1 1.50 

Population  In  1910 52,744 

INTEREST  Is  payable  at  the 
County  Treasurer's  office  or  at  the 
Merchants'  &,  Planters'  Hank  of 
Norfolk. 


4s  MS    140,000 Sept  1   1930 

4s  J-J 

4^s'10  J-J      115, 000c... July  1  1940 
4^S'll   A-O   250,0000. ..Apr    1   1041 
4'An'12  M-S      20,0000        Sept  1   1942 
Atlantic  City   Ward   Bonds. 


J-J     $34.000 July  1   1022 

A-O      15,000 Oct     1    1922 

J-J  5,000 July  1   1924 

J-D         B,000 Junel   1926 

M-N     52,000 Nov  1   1928 

J-D     180.000 Dec    1   1928 

M-N     50,000 Nov   1   1929 

M-N     40.000 May  1   1931 

J-J     460,000 July  1   193 


A-O      20.000. 
Water  Bonds. 


PETERSBURG. 

Petersburg    Is    In    Dinwiddle    Co. 
Incorporated  1 78  1 , 

tit)  Fund  &   Moating  Debt. 
SB  M  S   155 ,000r... Sept  1  1023 

Funding  Bonds 
..Oct    1  1934    5S    96      M-N  $58.000c... May  1   1936 

Street  Improvement 


5s  M-N  $90.000c&r.May  1  1914    3  ^s        jj     $75, 000c       Jan    11941 

5s  M-N     50,000c. .May   1  1915    4s              M-N     75,000c  Aue    1  1945 

5s  J-J       60, 000c. ..July  1  1921  I  4S             M-N     75. 000c. ..Nov  1  1046 

4s  M-N  250, 000c. ..Nov   1  1928|        Water  Improvement. 

8  '04  A-O    165,000c. .-Oct     1  1934    5S              F-A    $SU ,000c. .Feb    1  1944 

4a  M-S      50,000 Mch  1  1938         Railroad   Bonds 


Bramblcton    Ward   Bonds. 


i  6s 


J  J  $l.'i.-),<)00c&r.Jiilv  1   1914 


.May  1  1931 
M-S      20,000c. --Sept  1  1930 
Paving  and   Qeneral   Purposes. 


M-S      $7, 000c. ..Sept  1   1919         Street,  Sewer  and  Water  Bonds 
M-N       4,000r_..Nov    1   1920  :  4s  g  '09  M-N  $70,000c.-.May  1  1949 
M-N     20,000c&r.May  1    1921  Refunding  Bonds. 

F-A      20, 000c. ..Feb    1   1922    5s  F-A$297  .Viilc.  . .  Aug    1   1929 

M-S      20.000c. . .Sept  1   1922  1  5s  J-J      194. 500c. -July  1   1935 

F-A      20.000c. ..Feb    11924;4.s  M-N  190,000c... May       1943 

MS      20.000c&r_Sept  1  1924         School  Bonds. 

M-N  170.000 Nov  1   1929|  4s  ff  '09      M-N    580,000      May  1   1940 

M-N  105.000 May  1   1931  Improvement  Bonds. 

4  i..s'12  5300,000 

BOND.  DEBT  Sept  1912.51.085,000 
J-J     $40.000e_._Jan    11914   Sinklngfund   ....  ...       525,448 

A-O  30,000c...Apr  11914  NET  DEBT  Sept  1912  .  1,159,554 
M-N  55. OOOc&r. May  1  1916  Total  assessed  val.  1911  19,352,443 
J-D  14, 000c.-. June  1  1916  (Assessment  at  about  full  value.) 
M-S     37,500e&r.Sept  1  1917  ,  city  tax  rate  (per  $1 .000)  '11. $14. 00 

J-D      35.000c&r.  Dec   1   1917     .-,,,, uiailon  in    moil 21.810 

JD      70. OOOe&r.June  1   191Si    por,uiatlon  In  1910  ..  .      24.127 

M-N    79.000c&r.Nov  1  1920,      Bonds  carry  tax-receivable  coup. 

M-S    145. 500c. ...Mch  1   1922         INTEREST  on  refunding  5s  pay- 
M-N  173, 000c... Nov   1  1929   able  In  Baltimore  at  Merc.  Tr.  &  Dcp. 
M-S     50.OO0cAr.Sepi  1  1930   Co.;  other  bonds  In  Petersburg. 
M-N     15. 000c. ..May   1   1931         t,.y    1,r,„c,         .„    K       . 
J-J       84.000c_.Julv  1  1932'      TA<>    *  KEE.—All  bonds  ars  ex- 
Market  House  Building  and   Site.    I  emPl  from  clty  tax- 
5s  M-S   $75, OOOc&r. Sept  1  1919        DEBT  LIMITATION. — The  city's 

5s  M-N    70.000c4r.Nov  1  192  0    debt  Is  limited  by  lawto  22%  of  the 

Renewal  Bonds.  I  assessed     valuation    of    Its    taxable 


Ba 


A-O$298,000c 
J-J  l.OOOr. 


.Oct    1  1914   teal  estate. 
July  1  1933! 


J-D    110. OOOe&r. June  1   1913    POtt.T<!TvTOTTTTT 

MS      96.500c._r.  Mch  1   1922         D    VT     !.     1    \v,  .  .      , 

J  D    189.000c&r.Junel  1923  L.  Portsmouth  Is  the  county  seat  of 
J-D    105.000c__r.Dec  1  1923   Norfolk  County.     Incorp.  In  I808. 
M  N     77.000c_.Nov   1  1928         Atlanta  &  Danville  RR.  Bonds 

MN  151, 000c. .Nov   1  1929     -a  '90      J-J  $150,000 Jan    11920 

M-S   200,000c-  ..Sept  1  1930!       Building  Bonds. 
Park  Bonds.  I  ^8  '94      M  S   $35.000 Sept  1  1924 

68  A-O$114,000c..Oet     11922         Ferry  Bonds 

4s  J-J       21, 000c... July  1  1933  !  »■  '97      J-J     $25.000 July  1   1927 


Street   Bond: 

4>_s'll   ...     $27.000 Feb    1  1941 

Berkley    Ward    Bonds. 


$25. 000c... July  1  1926 
25,000c__Julv  1  1927 
25. 000c. .July  1  1928 
35,000c. .Mch  1  1930 
40.000c. .Feb  1  1931 
50,000c  __  Mch    1   1932 

25,000 Mch  1  1922 

5.000 July  1   1923 

52.000 Jan    1  1939 

25,000 Jan    1  1939 

12, 000c. .July  1  1940 


Sept    1    194- 


6a  J-J 

6s  J-D 

6s  J-J 

6s  M-S 

Ba  F-A 

Ba  MS 

Ba  Mch 

Bs  July 

4s  JJ 

4a  J-J 

4V_R"10  J-J 

Ninth    Ward   Bonds. 
4Ms'12  M-S$2 56,0000 

Tenth   Ward   Bonds. 
4Hs'12   M-SS21  1.000c... Sept  1    1942 

Jail  Bonds. 
4s  M-N  $75.000c_.May  1  1931 

Ccmeterv  Site  Bonds. 
43  M-S    $53,000 Septl   1936 

Crematory  Bonds. 
Is  M-S    $30.000 Mch   1   1938 

School   Bonds. 
4s  I'  A    $21.000 Auz   1  1938 

Refunding  Bonds. 
4Hs'll  A-O$320.000c___Apr    1  1941 

Refunding   Water  Bonds. 
4s  M-N  $400,000c&r.May  1  1931 

Past-due  bonds. ..$4,050 

Assessed  valuation,  real 60,607,2 10 

Assessed  val.,  personal..  14,318.(120 
Total  assessed  val..  1912.  64,825,280 
(Assessment  on  veal  estate  about  2-3 

actual  value.) 
City  tax  rate  (per  (1,000)  '11    $16.60 
Population  In  1910  (Census) ..67.452 
Population  In   1912    (Incl.  an- 
nexed  territory) 83.044 

TOTAL  DEBT,  SINK.  FDS..  &c— 

Oct.  1  '12.  Jan.  1  '12. 

Total  bond  dt. $9, 147,050  (8,311,550 

Sinking  funds  1.070.100     1,095,926 


ts 

'i;:' 

J-D 

.« 

•94 

M  N 

•>s 

96 

J-D 

.8 

'98 

J-D 

.S 

'99 

J  D 

ta 

•no 

J-J 

Is 

'00 

J  D 

Is 

•01 

J-D 

Net  debt  ...38,067,890  $7,215,624 

Water    debt 

(lnol.above)*$l,065,000*$1.065.000  -Scll°oi  tax  (per  31.000)  1911 


Floating    Debt,    Street   and   Jail 

Ss  '92      J-D    $43.000 June  1   1922 

Grading  and   Paving  Bonds. 
♦  9  '03     M-N  $100,000.  ..May  1  1033 
Redemption   Bonds. 

^8  '88      J-J     $82.800 July  1   1918 

14.500 June  1  1922 

65.000 May  1    1924 

22.000 Junel   1926 

29.000 Junel   1928 

25.000 Junel  1929 

139,900 Jan    1   1930 

13.500 June  1  1930 

11.500 June  1  1931 

Street  Bonds. 
»Hg'10  F-AS125. 000c. .Aug    1   1940 

Paving  and  Street  Bonds. 
IHs'OSJ-J     S30.000c...July    1   1938 

School  Bonds. 
IS  '06      A-O   $12,000    ...Oct     1    1936 
»  t.S'08  J  J        30. 000c... July  1   1938 
lHs'10  F-A      50,000c.  ..Aug   1  1940 
Sewer  Bonds 

5s  '94      M-S   $50.000 Sept  1   1924 

5s  "95      MS      25.000 Sept  11924 

5s  '96      M  S      25.000 Sept  1    1SI24 

as  '96      J-D      15,000 Dec    1    1926 

4Hs'08  J-J     110,000c..  July  1  1938 
Fifth   Ward   Bonds. 
School  Bonds. 
5s  "97      F-A   $10.000--.. Attg   1   1927 

5s  '98     J-J  3,000 Ian    11928 

Paring  ami  eroding  Hands. 

4s  '01      M-S   $50,000 Mch  1   1931 

4s  '02      A-O      2:i,000 Apr    1    1932 

5s  '97      F-A      10.00(1 Auu   1    1927 

5s  "98     J-J  3,000 Jan    11928 

Sixth    Ward   Bonds. 

Improvement  nonds 

4Hs"10  F-A    53  7,500 Aug   1   1940 

Seventh   Ward  Bonds. 

4Hs'H>  F-A   $37.600 Aug  1  1940 

Past-due  bonds 400 

BOND.  DEBTO01  1912  -51. 391. 900 
Assets. cash. notes&prop'ty  2.087,9  1 1 
Total  assessed  val.  191 1  ..12.234.602 

City  tax  (per  $1,000)  1911 $14.50 

3.00 
Population  in  1900  (Census)  ..17.428 


•Of  this  amount  $165,000  Is  not  Population  In  1910  (Census). .33. 190 
counted  as  against  the  bond-Issuing  TAX  FREE. — All  bonds  Issued  by 
capacity  of  the  city  by  authority  of  this  city  arc  exempt  from  city  tax. 


Acts  of  Assembly  1901-1902. 


DEBT  LIMITATION. — This  city's 


CITY     PROPERTY.— The     Used  debt  Is  limited  bv  la\v"to  lS'Vof  the 
assets  of  the  city  were  reported  on ,  real  estate  valuation. 


PULASKI.  ROANOKE. 

This  city   is   in   Pulaski   County.       Roanoke  la  surrounded  by  a  county 

Incorp.    Feb.    21    1SH0.      Bonds    are  of  the  same  name;   while  formerly  a 

exempt  from  town  taxes.  part  of  that  county,   it  Is  now  Inde- 

CourUHouse  Bonds.  pendent  of  same.    Incorp.  In  1884. 

6s  J-J     $25.000c 1920        Railway. 

Water  Bonds.  68    88      J-J   $100.000c Julyl918 

58  J-J     $35, 000c    1930         Refunding   Bonds. 

58  J-J        40,0000    1940  4s  '99      A-O   $1 0,000c.  .Apr    1   1929 

Elcctric-Light-Plant  Bonds  4s    03      J-J        53.000c. .  .July  1   1933 

5s  J-J     $10.0000    1930  4s    05      J-J       24.000c.    ..July  1   1935 

School  Bonds.  |4Hs'06  J-J     414.000c July  1   1936 

5s  J-J      $10. 000c    1940  Public    Building    Bonds. 

BOND.  DEBT  Sept  14  1912  $120,000  6s  '84     A-O  $00. 000c... Oct    11914 

Sinklngfund 11,167         Fire  Department  Bonds. 

Total  assessed  val.  1912. ..1,450.000  4s '06    j-j    $25.oooc._Jan    1  1936 

(Assessment  about  1-3  actual  value.)  4Mis'10 40.000c May  1  1940 

Total  tax  rate  (per51,000)'12.$20.50         Street  Improvement  Bonds. 

Population  In  1910 4,807  4s  '06     J-J  $275. 000c... Jan    11936 

INT.  on  -.va.e,-  bonds  due  1930  and  'H.8'10  -.-■-  285,000c... May  1  1940 


■-II ■•-hi-plant    bonds   Is   p 
In  Columbus,  Ohio;  other  in  N  .  V  .  C. 


Sewer  Bonds. 
4s  "06      J-J  $100.000c...Jan    1  1936 
4J^s'l0 75,000c. ..May   1   1940 

School   Bonds. 
4>^s'10  ...  $100,000c..May  1  1940 

Park    Bonds. 
1  ';.s  11  s-a  $120. 000c ..1941 


PULASKI  COUNTY. 
Pulaski  Is  the  county  scat 
Road  Bonds. 

f$15,000c.--Feb   1    1920    BOND.  DEBT  Sept  1912.$1, 686,000 

I    10,000c. ..Feb  1  1925  Sinklngfund  157.300 

(    15,000c.  ..Feb  1   1930   NET  DEBT  Sept  1912...    I 

[    15,0000 Feb   1    1935    Tot.  assessed  val.  for  1911.34.2'  1.313 

Feb  1   1940    (Assessment  about   H  actual  value.) 


5Hs'10  .. 


15,000c. 


(520. 000          .jaii    1   1923  Total  tax  (per  $1  .0001  1^11    ..$12  50 

12,000          Jan    11928  Population  In  1910  (Census) .  .34.874 

5s  '12     J-.J  •     18.0(H) Jan    11933  INTEREST  Is  payable  In  Roanoke 

I    2I.UOII    Jan    1   1938  and  New  York  City. 

000          Jan     1   1943  DEBT    LIMITATION    by    constl- 

TOTAL  DEBT  Mch  1912..     $70,000  tutlon,  18%  of  assessed  value  of  real 

Assessed    valuation 5,041,290  estate,  which  Is  $14,965,350. 

Population  In  1910...           ...17,246  TAX   FREE.— All   bonds  are   ex- 


empt from  city  taxes. 


RICHMOND. 

Richmond   Is   the   county   seat   of  T,r,-,Trrvr .„.«  /.nT-i-wnir 
Henrico  County.   Incorp.   1782.  The  ROCKINGHAM  COUNTY, 
city  of  Manchester  was  annexed  to 
this  city  April  4  1910.  V.  90,  p.  871. 

Bonded    Debt 


6a 


4S 
4s 

4a 

48 
4s 
4s 
4s 
4s 

4e 

4a 
4s 

4s  '04 
4s  05 
4s  '05 
4a  '05 
4a  '06 
4s  '07 
4s  '07 
4a 

4a  '08 
4a  '09 
4s  '09 
4s  '11 


J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J  J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 


The  county  seat  is  Harrisonburg. 
County   Bonds. 
5s  J-J     $85.000c  .       .1926-1927 

$6 ,000r July  1913    (Subject  to .call  $40 000  July  1   1916 

lO.OOOr Jan    1914        "»*  $45,000  Jan  1   1917.) 

Refunding  Bonds. 

J  D    $21  Ou0c.Iune29    13-16 
($6,000  payable  each  year.) 
Highway  Bonds. 
6's  12     May  $10,000c..May  15  1922 
(SubJ.   to  call   begin.   May   15   1915.) 


5,500r Jan    1920    . 

7i,700r Jan    1921   4S 

228,850r July  1921 

140.000r Jan    1922 

396.500r Julv  1922 

l.OOOr Oct    1923 


loi;ooor::i::Jan    1920   BOND,  DEBT  Sept ,16'12  ,$109,000 

175  OOOr  July  19'0!Total  assessed  val.  1912  .At.  900.000 

r'x'vmr  Jan    H)5i    (Assessment  about   H  actual  value.) 

24  400r Jul  19^1    State&Co.taxfper  $1,000)  '12.  $12. 50 

^OOOrZZZZZJan    1922  I  Population  In  1910 ..34,903 

44.025r Julv  1922  I  INT.  payable  at  County  Treasury. 

242. OOOr Ian    1923 

52,500r Julv  1923 

150  OOOr Jan    1924 


532,500r 

94,6."iOr. 
175.550r. 
439.450r. 
140.000r. 

13. 000r. 


RUSSELL  COUNTY. 

Lebanon  is  the  county  scat. 
The   bonds   below   are   part  of  an 
issue  of  5270,000. 
Road  Bonds. 

J-D    570. 000c. Dec    1    '36-'39 
(Part  due  each  year.) 

5217.000 
4.790.063 
Ian     lQ?u    Population  in  1910  23,474 

INT.  at  County  Trcas.  office. 


.July  1924 
Jan    1925 
.July  1925! 
.Jan    1926  I . 
.July  19  2f    »    1' 
.Jan    1927 


2oo.'ooor:::::juiv  1927 ;  bond,  debt  oct  mm 

255, OOOr Jan    1928    Assessed  valuation  191 


496,500r._ 

150,000r Julv  1929 

31, OOOr Jan  1930  1 

589, OOOr Jan    1938    SALEM. 

J-J    334 .eooc&r.. July    1938        This  town  Is  In  Roanoke  County. 

J-J       52,400r Jan     1939    Bonds  are  exempt   from   tax  levied 

J-J     166, OOOr July  1939   for  town  purposes. 

J-J     254  .OOOc&r. -Jan      1940         Refunding  Bonds. 

J-J      612.500c&r._July    1940    4s  A-O  $34, 000c     1920 

J-J     957.500r Jan      1941    5s  M-N     19.000c    -.1931 

J-J     539, 300c&r. -July    1941         Water  and  Improvement  Bonds 

J-J     350.000c&r..Jan     1942    5s  M-S  535,000c    1934 

J-J     289.500r July     1942.       Light,  Water    Sewer  &  Impt.  Bds. 

J-J     252.300r Jan      1943    5s  M-S   550,000c    -1937 

J-Jl. 500. OOOc&r..  July    1943   TOTAL  DEBT  Apr  1    12  ..  $138,000 

J-J     500.000c  ..July  1   1945   Sinking  fund. 12,872 

Manchester  Bonds  (Assumed) .  Assessed  valuation  1911 2.188,769 

5s  $15.000 May  1  1941  '.  (Assessment  about  40%  actual  value) 

Water  Bonds.  |  Total  tax (pcr$  1.000)  1911 $16.00 

8sg  J-D    $60,000c..Dec    1  1918    Population  in  1910. 3.849 

7"o  v.,  .J:J  ?.2,0£°f-ffUl?  U»9/!  INT.  on  bonds  due  1920  and  1934 
(Subject  to  call  after  July  1  1904.)  payable  atU.S.Mtffc.  &Tr.Co..N.Y.; 
J-J         l.soor       July  11928  on*bonds  due  1931  at  Nat.  City  Bank 


N .  Y .;  on  others  by  Town  Treasurer. 


(Subject  to  call  after  July  1  1904.) 
4s  '06      J-J     $20. 000c. .July  1  1940, 

Refunding  Bonds. 
5s  J-J     $75.000c..July  1  1931    SMYTH  COUNTY. 


(Subject  to  call  after  July  1   1907.) 

5s  J-J     $42.000C. .    July  1    1927  j 

(Subject  to  call  after  Jan   1    1903.) 
5s  J-J        36.50UC.      July   1    1932 

(Subject  to  call  after  July  1    1908.) 
4Hs        J-J     120. OOOc.-.July  1  1930 


Marlon  Is  the  county  seat. 
Asylum  Bonds. 

i  $4.000. _. 

Court-House  Bonds. 


I :; ! 


Rich  Vail.  Magisterial   Dist.  Bonds. 


4s  '05      M  N     60.000c. .May  1  1935    fis     12      J-J  Jan  1   1942 

Funding   Bonds  -(SubJ .  to  call  beginning  Jan.  1   1927.) 

Ba  J-J     $15,000c..Jan    11928    BOND.. DEBT  Oot  1912..     591.500 


40 


Assessed  valuation  1911  .5,251,861 
State  iCo.ta  x  i  pert  l . ooo  i '  1 1  s  1 6 .00  + 
Population  In  1910 20,326 


STAFFORD  COUNTY. 
Stafford  i<  the  count]  - 

Road  Bonds. 
s  '12  .  $100,000 

TOTAL     DEBT    .    (?) 

Population  in  1910 8,070 


(Subject  to  call  after  Jan   1    1904.) 

Street  Improvement 
5s  J-J      $15.000c..July   1    1921 

(Subject  to  call  after  July  1   1901.) 

Falrrnount  Bonds  (Assumed) . 
6s  ...     $45.000 

Henrico  Debt  Bonds. 

:>s  mo. mi:;  50 

TOT.  DEBT  Feb  1   1912. $11,449,459 

Water  bds..  spec,  lincl.) .  405,000 

Temporary     loan,      baby 

bonds    i  included)  . 

Slnklnir  fund  and  cash 

Assessed  valuation.  real- 
Assessed  val.,  personal.. 
Total  valuation.  1911 .  ..1  10,711 ,331 
City  tax  rate  (per  51.000)  '10. $14.00 

Population  In  1900 ..85,050 

Population  In  1910 127,628 

OPTIONAL.— All  the  annexed 
city's  bonds  are  subject  to  call  ten 
years  after  da  e  of  Issue  except Inc  the 

$60,000     of     water     bonds.     $20,000         Street  Improvement  Bonds. 
water   Is  of  1900,  Sl'20.000  4)48  and    *  i^s';is  $26 ,000c        Julv  1  1928 


1irUi,?7-   STAUNTON 

57J77054       This  city  bin  Augusta  County 


Small-l'ox  Bonds. 

58  '95      52.000c.  _    Mav  1   1925 

(Subject   to  call   after   May   1   1905.) 

Floating  Debt  Bonds. 

4s  '02      ...   $16.00Om.-.Uay  1   1932 

(Subject  to  call  after  May  1   1912.) 

J-J       I  1    1937 

.) 


500.000   Is 

CITY  PROPERTY.— The  clty 
owns  Its  water  works,  iras  plant,  clty 
hall,     almshouse,      market     houses 


(Subject  to  call   after  Julv   1    1908.) 

4^s  '97 $21,0000 May  1   1927 

(SuMect  to  call  after  Mav  1   1917.) 
5s '96      515.000c...  May  1   1926 


school      buildings,      engine      houses.  (Subject  to  call  after  May   1   1906.) 

parks,  sewer  system,   fto.,  the  a)  gre-        Opero-House  Bonds. 

gate  value  of  "which   Is  $16,624,654.  *•  I04      :v    *».000m... Nov  1  1914 

TAX    FREE.-A1.   bond,   are   ex-  ,„  Sw*^5F  ll'SoS?  "'jan    1   1Q37 

empt  from  taxation  by  the  city.  (Subject  to  eall   after'.Ian     1    1917  5 

DEBT  LIMITATION—  The  cltv's        Water- Mala  Bo 

debt  Is  limited  by  its  charter  to  IS'";,  4s  '09      S10. 000m.  .Nov    1  1939 

of  the  assessed  valuation  of  real  est.  |  (Subject  to  call  after  Nov.   l   1919.) 
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WEST  VIRGINIA— DEBT  OF  STATE. 


[Vol.  lxxxxv. 


Redemption  Bonds. 
Sa    96      $37,B00o.    -Jan    1  18X8 

(Subject  to  call  after  Jan.  1  nnfi  i 

4Ml  'lift S^O.ottDc July  1   IV26 

4MB '07-.         1  ii.titHir July   1   1928 

4  i»s'97 75. mine.      Mny  1  1927 

(Subject  t<>  call  after  May  l  1017.) 

4S»'U7    ..  S3 ,000m       May    1    IDI'7 

(Subject  to  call  after  Mny  l   niw.) 

4s  '00      555.000c  _      July   1    1015 

(Subject  to  call  July  i   HKI5.) 
4a  '08      „    .  $18.0000.      .Inn    1   1028 

(Subject  to  call  after  Jan.   1    1018.) 
3  ^8*99  Jl  1  ,700m      Jan    1   1928 

(Subject    io  call  Jan  l    1909.) 

3K8'00    ...     SlO.SOOffl      Jan    1   1020 

(Subject  to  call  after  1909.) 

3s '08     S10.000o-.-Jan   l  1028 

3s  "08      1  .odd  m.. July  I   1028 

4s  '05      M-N  205.000c        Nov  1   lU.'lfi 
(Subject  to  call  after  .Nov.  1   1015.) 

Cave- in  Bonds. 
4s  '10     ...      S5,000ni..Novl '13-15 
i  Pari  due  each  yeai  .> 

I  "ire-  Dcpartmcn  t   Bonds 

•is  '12     .  ..    SI 5,000m  Jan  l  '13-'15 
HUM).  DEBT  Aprl  1912.  $032,400 

Sinking  fund 145,729 

Total  valuation  1006 5,658.437 

(Assessment  about  8096  actual  value) 
City  tax  rate  (per  f  1  .000)    06.. $13. 50 

Population  In  looo 7,280 

Population  In  1910 10,604 

m  Manuscript  botnls. 

The  coupons  are  tax-receivable. 


Sinking  fun.!  May  i   1912  I  100 

Total  I.  1911.      .1.77.1  330 

■  merit   about    55  '..    actual   val.) 

Total  tax  (per  SI. 000)  'l  l $19. 7u 

Population  In  looo :s,8:'7 

Population  In  1010 7.008 

INT  on  street  bonds  due  193  I 
payable  al  Hanover  Nat.  Bank.N.I  .. 
others  at  i  itj  Treasurer's  office. 


TAZEWELL  COUNTY. 

Tazewell   Is   tbe  county  scat.     The 
bonds  below  are  part  of  an  authorized 
Issue  of  1625,000. 
Road  Bonds. 

0 

5s  g  .     J -J        15,000c 

i  :0,000c 

,l-.I     100, 000c 

TOTAL  DEBT  Jan  l  1012.  $800, | 

Assessed  valuation  191 1 . -.8,300,572 

(Assessment  less  than  1-8  act.  val.) 
State&Co.tax(per$l,000)'ll  $15.83  + 

Population  In  1910... 24,946 

INT.  at  County  Treas.  office. 


1013-1017 
1018-1022 
1944-1946 


SUFFOLK. 

This  city  Is  In  Nansemond  County. 
Town  established  May  171_';  formally 
Incorp.  In  Jan.  1S08  and  made  a  city 
In  Oct.  1910.  Bonds  are  tax-exempt. 

General   Improvement  Bonds. 
6s  8-a  J750r 1915 

5s  s-a         IJ.OOOc&r ..1923 

6s  s-a  5.500c&r 1924 

School,  Street,  Water  &  Fdg.  lids. 
5s  '12     J-D    540.000c.  ..June  1  1942 

Redemption  Bonds. 

4s  6-a      $20. 000c 1932 

5s  '10     J-J       30,000c. ..Aug  1  1920 
Street    Improvement    Bonds. 
4Hs  '06   J-J  $100.000c..July  2  1936 
4Hs'08J-J  2.500r    2008 

Sewer  Bonds. 
4s  s-a     $15.000c    1981 

School  Bonds. 
5s  '11      M-N  $40.000c...May  1  1921 

Street-Funding  &  School-Imp. l'.ds. 
6s  '12  F-A  $40, 000c.  .Aug  1  1942 
BOND.  DEBT  July  1912- .  $258,750 
Float ing  debt 9,000 


WINCHESTER. 

This  city  Is  In  Frederick  County. 
Incorp.  April  2  1N74. 
5s  J-J     $25.000- 1917 

Redemption  Bonds. 
4s             J-J     $25.000c.  ..Jan    11924 
(Subject  to  call  after  Jan.  1  1915.) 
4s  J-J     545,000c    1925 

Sewer  Bonds. 
4s  J-J     549,000c. .July       1929 

Public-School  Hondr. 
4s  J-J        55,500c 1925 

City-Hall   Bonds. 

4s  A-O  527.500c    1928 

»K8         A-O        8.000c         ...         1928 
BOND. DEBT  Sapt  14 '12. .$185,000 

Sinking  fund 2,500 

lot..!  assessed  val,  1    12  .  ..  4.887.395 

(Assessment  about  3-5  actual        u 
Total  tax  (per  51.000)  1912. .511  50 

Population  In  1010 5,864 

INTEREST  Is  payable  at  Bank  of 
Winchester  or  at  City  Treas.  office. 

WISE  COUNTY^ 

Wise  Is    he  county  seat. 

Road  and  Bridge  Bonds. 

5s  '11      s-anS700.000c 1941 

(Subject  to  call  after  19,31.) 
ISOX1).  DEBT  .Nov  1912.     .$700,000 
Assessed    valuation   1910-10,403,748 
Statc&Co.taxfper  51,000)  '10.515.00 
Population  In  1910 34.162 

INT  at  the  City  Treasurer's  office. 


56.622.169 

None   76,381.665  /10.10 

None       /710.000  /lO.OO 

53,300       *561.444  *7.50 

2,500       7800.000  a  12.50 

None   7-6.329,145  /14.50 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divi 

Virginia  not  Included  in  the  foregoing: 

Bonded  Floating    Assessed   Tax  per 
Debt.        Debt.      Valuation.  SI, 000. 

Accomack  County S:i0.O()0 

Allegheny  County 98,000 

Barton  Heights,  Henrico  Co..   75,000 

Basic  City.  Augusta  County..  32,500 

Bigstone  Gap  (T),  Wise  Co...   75,000 

Botetourt  County 38,000 

Charlotte   County 65,500    4,670,814 

Clarke  County 95,000       None   7"3, 020,000   ell. 50 

Clifton  Forge  (C).  AlleghenyColO:*, 000    2, 000, 000  021.50 

Covington  (T),  Allegheny  Co..  67,000       None   Jl. 972, 954      78.50 

Culpeper  (T) .  Cutpeper  Co...  39.500       3,710       '900,000 

Emporia.  Greenville  County..  35,000     *1, 000, 000 

Farmvllle     (C),     Prince     Ed- 
ward County 134,500 

Franklin  (T),  Southampton  Co  48,000 

Front  Royal  CT),  Warren  Co..  51,500 

Giles   County 30,000 

Halifax  County 117,000 

Highland  Park  (T),  HenricoCo  90,000 

Highland  Park  Sch.  District. .  30,000 

Marion  (C).  Smyth  County...  .SO. 000 

Norton,  Wise  County 40,000 

Orange,  Orange  County 31,800 

Page  County 44.000 


"6.50 
•5.00 


10,500 
None 


•7.50 
78.50 

8.00 


1,592,449 

e950,000 

216,611 

None    73,392,756  "15.00 

d6,027,271  C13.00 

1,000   *1,  125,000  '16.00 
9,000   72,370,235       4.70 

None       7750,000  HI. 00 

7768.641       

/250.000      75.00 

3,500,000  '13.00 


None 
None 


Pop'n. 
1910. 

3S,05n 

14,173 

1,388 

1,632 

2,590 

17,727 

15,785 

7,468 

5,743 

4,234 

1,795 

2,018 

2,971 
2,271 
1,135 
11,023 
40,044 
1,817 


Patrick  County 100,000 1,823,113     23.50 

Pittsylvania  County 76,000 

Pocahontas  (T),  Tazewell  Co.  60,000 
Radford  «').  Montgomery  Co. 138, 500 

Roanoke  Countv 47,000 

South  Boston  ifi.  Halifax  Co. 108, 500 
Tanners'  Creek  Sch.  D.  No.  6.  30,000 
Warrenton  (T).  Fauquier  Co..  65,000 
Western   Branch   School   Dlst. 

(P.  O.  Norfolk) 66.000 

Wytheville  (T),  Wythe  Co...  80,000 


...  6,134,342  610.00 

627,155       

None  '2.097.396    '16.00 

e6, 802.449   C12.50 

None  /2, 300, 000   /10.00 

None     5,546,841       

None      '6.50 

6,631.047       2.00 

800,000     15.00 


2,727 

1,866 

674 

14,147 

17,195 

50,709 

2,452 

4,202 

10,623 

3,516 

"V.422 


(C)  City.      (T)  Town,     a  Total  tax. 
tax.     e  1910  figures.     /  1911  figures. 


3,054 

/;  County  tax.     c  State  and  county 
•1912  figures. 


State  of  West  Virginia. 

ITS 

DEBT.  RESOURCES,  &c. 

Admitted  aa  a  Str.te  (Act  Dec.  31  1862) June  20  1863 

Total  area  of  State  (square  miles) 24,780 

8tate    Capital    Charleston 

Governor  (term  expires  March  4  1913)... Wm.  E.  Glasscock 
Secretary  of  State  (term  exp.  March  4  1913) .Stuart  F.  Reed 

Treasurer  (term  expires   March  4  1913) E.  L.  Long 

Auditor  (term  expires  March   4  1913) J.  S.  Darst 

LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Wednesday 
In  January:  session-  are  limited  to  45  days,  but  may  be  extended  provided 
two-thirds  of  the  members  elected  to  each  house  concur. 

TOTAL  DEBT.— This  State  has  no  debt.  In  the  settlement  of  the  Vir- 
ginia debt  one-third  was  set  apart  as  the  share  belonging  to  West  Virginia 
?TUtcthr.e  latter  refused  to  assume  the  same.  In  March  1911.  however,  the 
U.  S  Supreme  Court  held  the  State  liable  for  a  principal  debt  of  57,182  507 
and  left  the  question  of  Interest  for  adjustment  between  the  parties  V  "  92 
p.  674.  Justice  Holmes  of  the  U.  S.  Supreme  Court  In  an  opinion  rendered 
Oct.  30  1911  denied  without  prejudice  the  motion  made  by  the  State  of  Vir- 
ginia to  compel  West  Virginia  to  take  Immediate  action  to  pay  Its  share  of 
the  debt.     V.  93.  p.  1274. 


The  amounts  In  tbe  various  State  funds  and  In  banks  on  Oct.  1  1911  aggre- 
gated $1,011,020  30.  In  addition,  the  State  School  Fund  had  Invested 
1092,300.  Total  of  all  funds  Invested  and  In  banks  on  Oct.  1  1911  was 
12,604,120  30, 

ASSESSED  VALUATION  —The  following  table  gives  the  assessed  valu- 
ation of  real  estate  personal  property  and  railroad  property.  Under  the 
tax  law  passed  In  1903  assessments  are  said  to  be  made  at  about  actual  value. 
This  accounts  for  the  large  Increase  In  values  beginning  with  1906,  returns 
'or  earlier  years  having  been  on  a  much  lower  basis. 

Personal  llallroad 

Years.  Real  Estate.         J'ropirtu.       Property,  etc.       Total. 

5  5  5 

235,705,109  282.845.961  1.119,828,173 

221.125.930  266.336.3101,072,508.128 

207.290.111   240. 0«8, .139  937,232.719 

197,644.577  240.758.970  929.663,694 

194.725,630  208.834.326  881.285.711 

70,630,346   30,043,170  277,859.198 

59,773.064   22,976,974  241,313,244 

53.905,180   22,447.495  224,025,744 

48,725,222   17,237.766  187,105,353 

46.707.755   13.268.220  179,958.334 

34.622,399    7,308,983  140.991,740 

38,032,395    7,302,844  140,783.286 

32,597,938    6,568.103  126,060,743 


1910 001. 187, 013 

1909 585.045.888 

1008 489.854.209 

1907.. 491.260,147 

1900 477.725.755 

11)04 168,185,682 

1900 158  503,206 

1805. 147,673,069 

1890 12 1,202,1 365 

1885 119,982,350 

1880 135,000,358 

1870 95,388,047 

1867 86.894,702 


TAX  RATE. — The  State  tax  rate  (per  51,000)  In  1910  for  all  purposes  was 
45c.  In  1909.  1908  and  1907  It  was  50c.  In  1906  the  State  tax  rate 
(per  51.000)  was  60c:  school  tax  (per  51,000)  was  25c;  State  tax  rate 
(per  51.000)  for  1905  was  51.40;  school  tax  (per  51.000)  was  60c 

DEBT  LIMITATION. — Provisions  limiting  the  debt-making  power  of  the 
State  and  the  various  sub-dlvlslons  are  found  in  Article  X  of  the  State  Con- 
stitution of  1872;  the  sections  pertaining  thereto  being  as  follows: 

SECTION  4. — No  debt  shall  be  contracted  by  this  State,  except  to  meet 
casual  dellclts  In  the  revenue;  to  redeem  a  previous  liability  of  the  State,  to 
suppress  Insurrection,  repel  Invasion,  or  defend  the  State  In  time  of  war; 
but  the  payment  of  any  liability  other  than  that  for  the  ordinary  expenses 
of  the  State  shall  be  equally  distributed  over  a  period  of  at  least  twenty 
years. 

SECTION  6. — The  credit  of  the  State  shall  not  be  granted  to,  or  In  aid 
of,  any  county,  city,  township,  corporation  or  person;  nor  shall  the  State 
ever  assume,  or  become  responsible  Tor  the  debts  or  liabilities  of  any  county, 
city,  township,  corporation,  or  person,  nor  shall  the  State  ever  hereafter 
become  a  Joint  owner  or  stockholder  In  any  company  or  association  In  this 
State  or  elsewhere,  formed  for  anv  purpose  whatever. 

SECTION  7. — County  authorities  shall  never  assess  taxes.  In  any  one 
year  the  aggregate  of  which  shall  exceed  ninety-live  cents  per  one  hundred 
dollars  valuation,  except  for  the  support  of  free  schools;  payment  of  Indebt- 
edness existing  at  the  time  of  the  adoption  of  this  Constitution;  and  for  the 
payment  of  any  Indebtedness  with  the  Interest  thereon  created  under  the 
succeeding  section,  unless  such  assessment  with  all  questions  Involving  the 
Increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the 
people  of  the  county,  and  have  received  three- fifths  of  all  the  votes  cast  for 
and  against  It. 

[Note  — The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  60  cents  per  5100  of  valuation. 

SECTION  8. — No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  already  authorized  their 
bonds  to  be  Issued,  shall  hereafter  be  allowed  to  become  Indebted,  In  any 
manner,  or  for  any  purpose,  to  an  amount.  Including  existing  Indebtendess, 
In  the  aggregate  exceeding  5  per  centum  on  the  value  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  assessment  for  State  and  County 
taxes,  previous  to  the  Incurring  of  such  Indebtedness,  nor  without,  at  the 
same  time,  providing  for  the  collection  of  a  direct  annual  tax  sufficient  to 
pay,  annually,  the  Interest  on  such  debt,  and  the  principal  thereor,  within 
and  not  exceeding  thirty-four  years;  Provided  That  no  debt  shall  be  con- 
tracted under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received 
three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

[Note. — The  Legislature  of  1905  passed  an  Act  prohibiting  Indebtedness 
exceeding  2  H  per  centum  on  the  value  of  taxable  property.  This  Act 
went  Into  effect  Jan.  1  1906.     See  V.  80.  p.  1930. 

TAXATION  OF  MUNICIPAL  BONDS. — Bonds  of  municipalities  are 
assessed  as  personal  property  against  the  person  holding  them,  If  he  be  a 
resident  of  the  State.  Bonds  held  by  banks  are  not  subject  to  tax.  The 
constitution  forbids  the  creation  of  State  debt;  therefore  there  is  no  pro- 
vision regarding  the  taxation  of  State  bonds. 


POPULATION   OF    STATE. 


1910 1,221.119 

1900 958,800 

1890 762,794 

1880 618,457 


1870 442,014 

1860 376.688 

1850 302,313 

1840 224,537 


1830 176,924 

1820 136,768 

1810 105,468 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF,.  WEST    VIRGINIA. 

Note. — For  reports  not  found  in  alphabetical    order  among  the  following, 
see  "Additional  Statements"  at  end  of  this  State. 


ADKIN  SCHOOL  DISTRICT. 

A  district  (P.  O.  Gary)  In  Mc- 
Dowell County.  Bonds  are  tax- 
exempt. 

5s  '12     M-S  S40,000c    

BOND.  DEBT  Oct  19  '12. .  $40,000 
Assessed  valuation  1911  .  .8.000,000 
Sch.  tax  rate  (per  51,000)   '11.S4.00 

INT.  at  Gary  Nat.  Bank,  Gary. 


BEAVER  POND  SCHOOL  DIST. 

This  district  (P.  O.  Blueflcld)  Is  l.i 
Mercer  Co.  Bonds  are  tax-exempt 


BIG  SANDY  SCHOOL  DISTRICT. 

A  district  in  McDowell  County. 
5s  '10      Sept  530. 000. -Sept  1  "20-'44 
Total  bonded  debt (T) 


BLUEFIELD. 

Blueflcld    is    In    Mercer    County. 
Inc.  1888.  Bonds  are  tax-exempt. 

Street,   Sewers,    ecc. 

5s  Jan    535,000c    1932 

5s  e  "07  June  1 00, 000c.  June26  1937 
BOND.  DEBT  Sept  1912.     5160,000 


6sg'08Mch  SI50.000C-.Mch  1  1928  i  Tot.  assess,  val.  '11  (abt)  .11,000,000 
BO\'D  DEBT  Sept  1912  Sl5o,ooo  (Assessment  about  90%  actual  val.) 
Assessed  valuation  1911. .13,821, 335  Total  tax  (per  51 .000)  1911. ..512. 00 

(Assessment  at  full  value.)  Population  in  1910 11,188 

School  tax  (per  $1,000)  1911-.  55.05 

Population  in  1912  (est.) 21.000  CABFTT    roTmTV 

INT.  at  First  Nat    Bank  in  Blue-   "^Sty"  seat  Is  Huntington, 
field  or  at  Kountze  Bros.,  N.  Y.  Court-House  &  Bridge  Bds. 

4Hs'08    ann.,  595.000c ..1936 

(Subject  to  call  after  1926.) 
Road  Bonds. 

4Ms'llann    5100,000c    

BOND.  DEBT  Dec  1  1911       595,000 

Floating  debt 4,500 

Total  assessed  val  1911 37,000,000 

(Assessment    at    about    full    value.) 
State  &Co  tax  (per  51,000)  '11.52.50 

Population  In  1900  was .29.252 

Population  In  1910 46,685 

INTEREST  payable  at  Union  Sav. 
Bank  &  Trust,  Cincinnati.  These 
bonds  may  be  redeemed  56,000  yrly. 
by  payment  of  2%  premium. 


BELINGTON  INDEP.  SCH.    DIST 
A  district  in  Barbour  County. 
High-School   Bonds. 

5s  '12      ...    525,000 Sept2  1946 

(Subject  to  call  beg.  Sept  2  1922.) 
TOTAL  DEBT (?) 


BENWOOD  UN.  HIGH  SCH.  D. 

A  district  in  Marshall  County. 

High-School-Building  Bonds. 
5s  '12      J-J     580,000c  ..July  1   1942 
(Subject    to    call    part    yearly    from 

July  1   1922-41,  incl.) 
BOND.  DEBT  Oct  1912.-     5125,000 
Assessed  valuation  1912  ..  11,200,000 
INT.  at  Bank  of  Benwood,  Benwood. 


BERKELEY  COUNTY. 

County  seat  Is  Martlnsburg. 

Martinsburt  &  Potomac  RR. 

48  J-J  5101.000c Jan      1929 

GEN.  BD.  DT.  Sept  1912.  5101,000 
Assessment  debt  (add'l)..  51,710 
Total  assessed  val.  1912.  .20,684,196 
(Assessment  at  80  y0  actual  value.) 
State  &  Co.  tax  (perSLOOO)  '12  53.10 

Population  in  1910 21.999 

INT.  at  People's  Tr.  Co.,  Martinsb'g. 


CHARLESTON. 

This  city  Is  In  Kanawha  County. 
Bonds  are  tax-exempt. 

Refunding  Bonds. 
4s     '99  July  510.000c- -July  25  1910 
(Subject  to  call  after   1904.) 
Street  improvement  Bonds. 

4s  '02  Sept     570,000c Sept   1922 

(Subject  to  call  after  Sept.  1  1907.) 

6s '08     ann    190,000c    1918 

(Subject  to  call  after  1009.) 


NOV.,  1912.] 
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CHARLESTON  (Concluded) . — 

Bridge  Bondt. 
4s  '05      Dec   *P.0.O00C---July  1  1935 
(Subject  to  call  after  July  1  1925.) 

Refunding  Bridge  and  Sewer  Bds. 

4Hs'07  J-J   $230 ,000c Jan     1   19-11 

(Subject   to  call   after  Jan    1    11)27.) 

Hospital  Bond*. 
8s      '1)5  Sept  J25.000c.Sept  26  1915 

General  Improvement  ISonds. 
4!^s  '08  Jan  $170,OOOc.Jan  1  1942 
(Sublect  to  call  after  Jan.  1  1018  ) 
BOND.  DEBT  Sept  1012.  $775,000 
Assessed  valuation,  real.  .19, 368,. 560 
Assessed  vol.,  personal.  -  6,673,760 
State  Board  Of  Pub.  Works  3,039,253 
Total  valuation  1912.  ..  29,081,573 
(Assessment  at  about  full  value.) 
Total  rate  (per  $1,000)   1910. ..$5.40 

Population  In  1900 11,098 

Population  In  1910... 23,966 

Int.  on  hospital  bds.  and  $10,000 
refund,  bonds  payable  In  Charleston; 
others  In  New  York. 

CHARLESTON  IND.  SCH.  DIST. 

4>$s.  May,  $r>0.oO()c May  1    1932 

(Subject  to  call  after  May  1 ,  1907.) 

5s  '12      A-O  $30,000 Apr  1    1940 

(Subject   to  call   beg.   Apr   1    1922.) 

Building  Bonds. 
6s    $20 ,000c 1927-28 

(Subject  to  call  after  1902-03.) 

Refunding  Bonds. 

4Hs,    July      $111,200C 1929 

(Subject  to  call  after  1919.) 

4Mb        May  $1 15,000c 1937 

(Subject   to  call   after   1912.) 

4^8'09  May  $80,000c    1942 

(Subject  to  call  after  1934.) 
NET  DEBT  Sept  16  1912.    $376,200 

Sinking  fund 94,000 

NET  DEBT  Sept  10  1912.        282,200 

Assessed   val.    1912 28.245.285 

(Assessment  about   actual   value) 
School  tax  (per  $1,000)  1912  ..  .$5  30 
Population  In  1908  (est.)  23.000 

INTEREST  on  4«s  of  100!)  pay- 
able at  Chase  Nat.  Bk.,  N.  Y.;  other 
bonds  at  County  Sheriff's  office. 


TOTAL  DEBT  Sent  1912..  $125,000 
Assessed  val.  of  dlst.  1911.0,300,901 
Population   In  /County     ..10,465 

1910 -A  District.  .-    5,660 

INT.  at  First  Nat.  Bank,  Chester. 


Jn- 


1921 


HUNTINGTON. 

This  city  Is  In  Cabell  County 
oorporated  Jan.  1   1872. 

Paving  and  Sewer  Bonds. 
6s  '91      Oct    $82,000c...Oct   1 
SB  '93     July     75, 000c. .Oct   1    1923 

5s  '06     Jan      55,000 Jan    1   1930 

(Subject  to  call  after  Jan.   1,  1926.) 
6s   '06     Jan       15,000c   ..Jan.   1,'36 
(Subject  to  call  after  Jan.  1,  1926.) 
5s  '10     ann     75,000 1940 

Street* Improvement  Oonds. 
is  '07      Nov   $50,000    ..    Nov  1    1937 

(45.000 Junel  1914 

6s  '10     ann     45,000 Junel  1916 

45,000 Junel  1918 

145,000 Junel  1920 

Fire  Department  l.onds. 
5s  '07       NOV    SI  2. 000.  .     .NOV  1    1937 

Building  Bonds. 
5s  '10     ann    $80,000 1930 

Pundlng  Bonds. 
5s  '07      Nov  $80.000 Nov  1  1937 

Central  City  Bonds  (Annexed  June 
1    1909). 

5s  '05      $23,000 

5s  '07      17,000 

Guyandotte   Bonds   (Annexed). 
Improvement  Iionds. 

5s  '08      ...     $30,000 

BOND.  DEBT  Jan  1   '12.     $819,000 

Floating  debt 23,000 

Total  assessed  val.  1911. .29, 495, 286 
(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)  '11. $12. 50 
Population  In  1910  (Census)  ..31.161 

INT.  on  building  and  paving  and 
ewer  bonds  of  1910  and  street  bonds 
of  1910  payable  at  Fifth-Third  Nat. 
Bank  of  On.;  on  paving  and  sewer 
bondsof  1900  attheCltyTreas.  office. 


CLARKSBURG  SCHOOL  DIST. 

This  district  Is  In  Harrison  County. 
5sg'll  M-S$275. 000c. -Sept  1   1941 

(Subject  to  call  Sept.   1   1921.) 
BOND.  DEBT  Sept  1912.     $335,000 
Assessed  valuation  1911  ..17,886,609 
School  tax  rate(per$l,000)'ll  ..$5.35 

INTEREST  payable  at  Empire 
National  Bank,  Clarksburg. 

CLAY  SCHOOL  DISTRICT. 

A  district  in  Harrison  County. 

High-School  Bonds. 

5s  '12     J-D    $35,000 June  1  1932 

(Subject  to  call  beg.  June  1   1922.) 
TOTAL  DEBT (?) 

FAIRMONT.  ~~ 

This  city  Is  In  Marlon  County. 
Incorp.  1900.  All  bonds  are  exempt 
from  city  taxes. 

Water  Bonds. 
5s  g      '98  $4, 500c 1932 

Mortgage  Water  Bonds. 
5s  g'05  May  $150,000  ..  .May  1  1935 
(Subject  to  call  after  May  1  1910) 

Sewer    Bonds. 

5s  g     '98        $12.500o 1932 

4Hsg  28.000c 1922 

Refunding   Water   Bonds. 
4Hsg  $60, 000c    1936 

Water-Extension  Bonds. 

5s  g     1910       $75,000c    1940 

BOND.  DEBT  Aug  1  '12.     $323,000 

Floating  debt 45,716 

Sinking  fund 47.000 

Assessed  valuation  1912. $13, 100, 312 
(Assessment  about  4  5%  actual  value) 

Tax  rate  (per  $1,000)  1912 $4.50 

Population  In  1010 9,711 

FAIRMONT  IND.   SCH.  DIST. 

5s'05  June    $143. 000c     1925 

(Subject  to  call  after  June  1905) 

5s  '12     June$140, 000c  ..June  1  1942 

(Subject   to   call  June   1    1927.) 
BOND.  DEBT  June  1  '12  ..$283,000 

Sinking  fund 24,000 

Assessed  valuation  1912  ..14.784.023 

(Assessment  at    \  actual  value.) 
School  tax  (per  $1,000)   191 2. $4. 90 
Population  In  1012  (est.)  . .      .16  noi 

INTEREST  payable  at  Fairmont: 
on  bonds  due  1942  at  First  Nat.  Bk.; 
on  bonds  due  1925  at  Sheriff's  office. 

FAIRMONT  UN.  IND.  SCH.  DIST. 

5s  '12  Jan  $25. 000c  ..Dec  31  1945 
(Subject  to  call   Dec.  31    1921.) 

BOND.  DEBT  Mch  1912..     $45,000 

No  floating  debt 

Assessed  valuation  1912. -.2,671,524 
INT.  at  Nat.  Hank  of  Fairmont. 


HUNTINGTON  IND.   SCH.  DIST. 

This  district  covers  same  territory 
and  embraces  same  subjects  of  taxa- 
tion as  city.     Bonds  are  taxable 
6s,  May    $12.000c 1927 

(Subject  to  call  after  1907.) 

4Hs  J-J  $25.000c Jan.  11,  1934 

(Sublect  to  call  after  Jan.  11,  1914.) 

4s,  Dec.    $25,000c Dec.  1,1932 

(Subject  to  call  after  Dec.  19,  1912.) 

Building  Bonds. 
5s  '10     July  $50, 000c. .July  1  1930 

Central  City  Bonds  (Annexed  June  1 
1900). 

5s  '05      $12. 000c... Sept  2  1925 

BOND.  DEBT  July  1  '12.     $124,000 

Sinking  fund 14,000 

Total  assessed  val.  1012.-30,543,400 
(Assessm't from  80  to  100%  act.  val.) 
School  tax  (per  $1,000)  1912.. $4. 00 
Value  of  school  property $490,000 

INT.  at  Nat.  City  Bank,  N.  Y. 


Apr  23    1907.) 
Jan    1  1930 


Jan    1 

..  .Oct 

Oct    1 


19(17.) 
1  1938 
191 


.Jan    1   1938 
Jan  1    1918.) 


GRAFTON. 

This    city    Is    In    Taylor    County. 
Incorporated  Match  15  1856. 
Improvement  Bonds 

($12.0000 .1913 

15.000c 1918 

4Hsseml-an    13,000c. 1923 

1 17,000c 1928 

|20.000c 1938 

I    4.000c.  . 1934 

Water  Bonds. 

5s  '11      M-S   $90,000 -.1945 

(Sublect  to  call  after  1021) 
5s  '12     JulylSlS.OOOc.    .July  1   1922 
\    72.000c. July   1   '23-'46 
Electric   Light   Bonds. 

_S  ...       $2.000.. 

BOND.  DEBT  July  1   19  1 1  ..$83,000 

Floating  debt - 14,621 

Total  assessed  val.  191 1 .  ..7,82  1. 1  IS 
(Assessment  about  4  actual  value.) 
Total  tax  rate  (per  si  ,000)  'll-.M  0 
Population  In  1010 7.563 


JEFFERSON  COUNTY. 

County  seat  Is  Charlestown.  Bonds 
are  exempt  from  all  but  State  taxes. 

Railroad-Aid  Bonds. 
5s  '87  .  -  $24, 600. -.Apr  23  1 
(Sublect  to  call  beg. 
4s  '97  ...  $80,000. 
(Subject  to  call  beg 
4s  '05  .  .  $18,300 
(Subject  to  call  beg 
Is  '08  .  $49,700. 
(Subject  to  call  beg 
BOND.  DEBT  July  1  '12.  $172,600 
Total  assessed  val.  1912  ..  15, 172,516 
(Assessment  about 80%  actual  value) 
State  iV  Co.  tax  (per  $i,ooo)'i2.$4.oo 
Population  In  1910. 15.889 

INTEREST  payable  In  Baltimore 
at  Baker,  Watts  &  Co.  and  Co.  Treas. 

MARTINSBURG. 

This  city  is  in  Berkley  County. 

Water  Bonds. 

Is  July   S76.000C 1934 

4s  .)u  1%      22,5000 1937 

5s  Dec       40.000c 1043 

BOND.  DEBT  July  1   1912.  $138,5110 

Floating  debt  4,000 

TOTAL  DEBT  July  I  1912     142,500 

Sinking  fund 2,000 

\  E  r  DEBT  July  1  1912...  140,500 
Assessed  valuation  1912.  7,724,684 
(Assessment   at    75";,   actual  value. > 

Tax  rate  (per  (1,000)    1912 $4.00 

Population  In  1910    10.698 

INT.  at  Old  Nat.  Bk.,  Martinsburg. 


MORGANTOWN. 

This  city  Is  In  Monongalia  County. 
First  Incorporated  as  a  town  about 
L788;  city  charter  Jan.  24  1901. 

Sewer,   Funding  and    Street. 
5s    '02  Julv      $28 ,0000. July   1   '13-26 
vSubject   to  call   after  July   1    1912.) 
1 910,000c. July  o  •i7-,:fi 

5s  '07  July  (  20.000c July  6  '27-'31 
I  35.000c.July  6  '32- '31 
Paving  Bonds. 
4Hs"98  June$30 ,000c. beginning  1910 
5s  '01  Mav  7, 400c beginning  1911 
5s  "01  June  O.OOilc  beginning  1911 
BOND.  DEBT  Apr  1912  -..$130,400 
Assessed  valuation  191 1.. 12,700.000 

(ltv  tax     (per  $1,000)  1909 $3.50 

Population  In  1910 9,150 


HANCOCK  COUNTY. 

New  Cumberland  Is  the  countv  seat 
Grant  Road  District  Bonds. 
5sg  '12  M-NS125, 000c. May    1    1946 
(Subject  to   call   May    1    1932.) 


MORGANTOWN   SCHOOL  DIST. 

All  bonds  arc  taxable. 
5s  '09  July   $100 ,0000 .July  1  '19-'37 

(Part  due  each  year) 
5s  '98       Ah;    $17.500c  1918 

5s  g        July   l    5,0000 1914-1018 

1 15  000c  .  .1919-1923 
BOND.  DEBT  Sept  1912. .$137,500 
Total  assessed  val.  1911  ..13,384.083 
(Assessment  about  *i  actual  value.) 
School  tax  rate  (per  $1,000)  '11. $4. 00 

INT   at   Hanover  Nat  Bank.  N  Y 


MOUNDSVTLLE 

This  place  is  in  Marshall  County. 

Sewer  Bonds. 

5s  '11      Apr   $140.000 

(Maturity  on  or  before  April  1  1921.) 
TOTAL  BD.  DT.  Nov  1912  $146,850 
Sewer  bonds  (Included).—  140,000 
Other  Indebtedness  (add'l).      25,131 

Total  assessed  valuation 6,831,881 

Population  In  1910 8,918 

INTEREST  on  sewer  bonds  pay- 
able at  Mercantile  Banking  &  Trust 
Co.  In  Moundsvllle. 


PARKERSBURG. 

This  city  is  in  Wood  County.  Inc. 
In  1820.  Commission  government 
adopted  Mch.  21  1911.  V.  92,  p.  823. 

Hospital  Bonds. 
6s  Sept  $15,000c... Sept  1  1917 

Improvement  Bonds 
5s  July  $65,000c..July  1  1914 

Park  Bonds. 
5s  FA      $30,000c..Aug   1   1916 

(Subject    to    call    before    maturity.) 

Funding  and  Improvement  Bonds. 

4s  A-O$100.000c Oct    1  1923 

(Subject  to  call  after  Oct  1   1913.) 

Special  Sewer  Bonds. 
5s  Sept  $15  000c... Sept  1   1917 

Water  Bonds. 
4s  '09     June$270, 000c. June  1  1929 

4s  '12   June     100,000c lunc  1   1932 

BOND.  DEBTSept  10  '12     $590,000 

Floating  debt   .    ..    . . 
TOTAL  DEBTSept  10  '12 

Sinking  fund 

NET  DEBT  Sept  16  1912. 

ed  valuation  1912. . 

iment  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '12  $10.00 

Population    In    1910    17,842 

INT.  payable  at  City  Treasury. 


WELLSBURG  IND.    SCH.    DIST. 

A   district  In  Brooke  County. 
4s  ...     $12. 000c. 

(Subject  to  call.) 
Improvement  Bonds. 
5s  '11      Aug  $85. 000c.  ..Aug  1   1945 
(Subject  to  call  after  Aug.   1   1921.) 
BOND.  DEBT  Sept  1912  I  '■ 

Assessed  valuation  ion.  ..4,903.006 

-merit  at  actual  value.) 
School  tax  rate  (per  $1 ,000)'l  l.$6.75 
Population  In  1911    (<  4.300 

INT   at    Nat  City  Bank,  N  Y  C. 


32,819 

022.819 

1  12,109 

480,710 

39,580,460 


WHEELING. 

Wh' ,-eiiug  is  the  county  seat  of  Ohio 
County.     Incorporated  In   1836. 
Is  Nov  $30.300c.        ....    1919 

iHs       July    14,500c.     July  l  1924 

(Subject    to    call    after     19 
5s  '85      July  $75, 500c. -July  1   1919 

(Subject    to    call    after     1906.) 
4s  '08     July  695.000c.July  1  '18'42 

Refunding    Bonds    1902. 
4s  July  S144.OOOC.July    1    '13-36 

BOND.  DEBT  Sept  1912.      $96 

Total  assessed  val.  1912  .   58,002.600 

(Assessment  about  actual    value.) 
City  tax  rate  (per  $1,000)    11.. $3. 50 
Population  In  1910  (Census) .  .41 .041 
TAX-FREE. — Bonds   are   exempt 
from  city  tax. 

INT.  in  Wheeling,  on  loan  of  1908 
at  Dollar  Sav.  &  Trust  Co.;  others 
at  Bank  of  Ohio  Valley. 


SUMMERS  COUNTY. 
H  In  ton  is  the  county  scat. 

Road  and  Bridge  Bonds. 

Greenbrier  District. 

6s  '11  Oct  $50, 000c. ..Oct23  1943 
Talcott  District. 

6s  '11     Sept  $55,OO0c..Sept  8  1943 

County  has  no  bonded  debt. 

BONDED  DEBT— 

Greenbrier  Dlst.  Feb.  '12    $87,000 
Talcott  Dlst.,  Feb  1912..       55,000 

Assessed /Greenbrier  Dlst  ..3,017,918 
val'll\Talcott  District. .2, 140, 857 
(Assessment  about  actual  value.) 

Statc&Co.tax(perS  1,000)  '11... $8. 00 

Population  in  1910 18,42q 


WHEELING  IND.   SCH.   DIST. 

Bonds  are  exempt  from   city  tax. 
<Hg'07  M-NS190. 000c. Nov  1  '13'31 
BOND'   DEBT  Sept  1912.      $200,000 
Assessed  valuation  1912.. 63. 493, 476 

(Assessed  at  full  value.) 
School  tax  rate  (p.  $1,000)'12..$3  25 

INTEREST  payable  at  Importers' 
&  Traders'  Nat.  Ban!;,  N.  Y.  City. 


WOOD  COUNTY. 

Parltersburg    is    the   county   seat. 
Bonds  are  tax-exempt. 

Railroad  Bon  ds. 
5s  g         Dec$175,000r 1916 

Road  Bonds. 
4Hs'll  Sept  $180, 000c -Sept  1  1941 
(Subject  to  call  after  Sept.  1   1931.) 
TOT.  B'D  D'T  Mch  1912.     $360,000 

Sinking  fund 122,628 

Total  assessed  val.  1910. .31.211. 069 
State&Co.tax(rer$l,000)  '10..  $6.45 
Population  In  1910 38,001 

INT.  payable  at  office  of  Co.  Com. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  West  Virginia  which  are  not  represented  among  the  foregoing. 

Bonded  Floating     Assessed     Tax  per  Pop'n. 


Debt. 

i 


Valuation.   $1,000. 
$ 


None  dl  .476.993  d3.50 

12.827.408  67.50 

/12.436.342       

None  (£{,295.038  d4.75 


2.35 
►3.80 

d3.50 

d5.25 

•3.50 
d4.S0 
04.00 


Debt. 
$ 
Becklcy  (C),  Raleigh  County.   60,000 
Bramwell  (T),  Mercer  County.  36.000 

Braxton  County 40.000 

Browns'Crk.S.D.  (P.O. Welch).  35,000 
Buckhannon  Indcp.  Sch.  Dist.   50,000 

Cairo  School  District 30,000    "6.113.909 

Cameron  School   District 30.000       8.791   d4,040,215 

Clarksburg  (C),  Harrison  Co.. 3 10,000 

Elkins,  Randolph  Countv 66, 500 

Elkins  Independent  Sch.  Dlst.  105,000 
Grafton  Independent  Sch.  Dist  79.500 
Hinton  (C),  Summers  County.  55.000 
Kcnova  (C),  Wavne  County..  35.500 
Keyser  (C).  Mineral  County. .  76.000 
Keystone  (C),  McDowell  Co. .2:28,000 

McDowell  County 50,000 

Martinsburg  School  District..  50.000 

Mingo  County 40,000     f20, 000,000 

Moundsville  Ind.  School  Dist.   4S.500        None   •7,181,935 

Ohio   County 37.500       Noned82.004.502 

Parsons  (C),  Tucker  County..  30.000    1,624.301 

Piedmont  (T),  Mineral  County  80,000       8.000      1 
Point  Pleasant   (C),  Mason  Co.    45,000 
Princeton  (C).  Merer  Countv.  100.000 
Ronceverte  (C).  Greenbrier  Co.  39.000 

St.  Albans  Ind.  Sch.  Dist 25.000 

Salem  (T).  Harrison  County..   33,000 

Sistersville  School  District 27 

Triadclphla  School  District.    .   48.500     4,689,118 

Wellsburg  (C).  Brooke  Countv.  117. SO0     3,1 

Williamson  (C),  Mingo  County  87,500       None  (13,792,600 


None'15.842.759 
6.807  do. 967. 051 
None  6.000,000 
None  d7.S21.579 
74  4  '2.353.755 
None  d2.387.000 
None   /3, 731, 510 


Noned42.000.000    rd.3.25 

582  dO. 422. 503  d5.73  1-3 

c3.25     19.431 


2.161 

1.458 

23,023 


9.201 
5.260 


837 

992 

3.705 

2,047 

47,856 


400dll.375.569 

e3. 000.000 

1.669.113 

dl.  100.476 

None  dl. 732. 770 
11,336   •3.205.980 


(£{.25 
a4.50 
a4.50 


d<>.  50 

7.80 

4.00 

04 .00 

45.00 


57.572 
1.7S0 
2.054 

2.1 145 
3,027 
2.157 

~2,  169 


4. ISO 
3,561 


(C)  City.  (T)  Town,  a  Total  tax.  c  State  and  county  tax.  dlOll 
figures,  e  1909  figures.  /  1910  figures.  M912  figures,  (i  City  tax  rate. 
x  This  covers  merely  a  recent  issue  of  bonds;  we  are  not  Informed  as  to 
what  is  total  debt. 


State  of  Kentucky 

ITS 

DEBT,  RESOURCES,   Arc. 


Admitted  as  a  State  (Act  Feb.  4  1791) June  1  1792 

Total  area  of  State   (square  miles) 40  400 

State-  Capital Frankfort 

Governor  (term  expires  December  1915) -James  B.  MeCreary 
Sec.  of  State  (term  exp.  1st  Men.  Jan.  191G).-C.  F.Crecelius 
Treasurer  (term  exp.  1st  Mon.  Jan.  1910) Thos.  S.  Rhea 

LEGISLATURE  meets  biennially  In  even  years  on  the  Tuesday  follow- 
ing the  first  Monday  In  January,  and  sessions  are  limited  to  60  days  ex- 
clusive of  Sundays  and  legal  holidays. 

LOANS—  Interest Principal. 

Name  and  Purpose.        P.  Ct.       Pavable.  When  Due.       Outstanding. 

Military  bonds    1866 6  J-J  Irredeemable  $165. non 

Educational  bonds 6  seml-an.  Irredeemable  2.312  5:17 

Past-due  bonds  (never  presented) 6.394 

INTEREST  is  payable  In  frankfort  and  New   Voric. 

STATE  DEBT. — The  educational  bonds  arc  not.  strictly  speaking,  a 
debt  of  the  State.  They  are  Irredeemable:  the  fund  Is  Inviolate,  and  the  6% 
semiannual  Interest  drawn  by  them  Is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  a* 
follows:  State  bonds.  Issued  Jan.  1  1S7U.  SI. 327 .000;  countv  bonds.  Issued 
Ja«.  1  1885,  $381,988;  new  school  bonds.  Issued  March  12  1882,  $606,650. 
The  8185.000  military  bonds  arc  also  Irredeemable:  the  Interest  Is  paid  to 
the  A.  &  M.  College  and  the  State  normal  school  for  colored  persons.  Toe 
sinking  fund  on  hand  June  30  1912  aggregated  S189.552. 
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SSBD    VALUATION.— 

It,  ,il  Bttat*. 

lull    1838,080,  188 

828,182,080 

1UOU 567.432,331 

1908 559.157.010 

li»07 542.160,767 

1906 612,081.881 

1903 486,090.240 

1002 401.859.740 

1900 449,400.057 

1897 -_ t44.000.000 

1887 351.157,053 


Personal  Property. 

$200,880,647 

200,268,942 

180.449.208 
141. 302,885 
178,822.162 
165.919.088 
16  1,880,726 
130,069,803 
125,407,307 
KO.OOO.OOO 
182,334  637 


liailroadt. 
560,636.040 
00.800.686 
65.670,300 
63.753.699 
63.428,070 
63.005.800 
52.251,950 
52,239,230 
52.188,411 
42,000,000 
35.571,631 


TAX  RATE, — In  1911  the  State  tax  rate  (per  51,000)  was  $5.00. 

CONSTITUTIONAL  AMENDMENTS. — An  amendment  to  the  constitu- 
tion was  approved  by  the  voters  on  Nov.  2  1909,  permitting  State  aid  to 
counties  located  therein  for  public  roads  and  additional  taxation  by  coun- 
ties for  the  payment  of  same.     V.  89,  p.  1437. 

'  DEBT  LIMITATION.— The  constitutional  provisions  relating  to  th» 
creation  of  debt  by  tbc  State  arc  found  In  Sections  49  and  50  of  the  Con 
stltutlon  of  1891.     We  quote  these  sections  below: 

Section  -ID.  The  General  Assembly  may  contract  debts  to  meet  casual 
(leiicits  or  failures  in  the  revenue;  but  such  debts,  direct  or  contingent, 
singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  live  hundred  thou 
sand  dollars,  and  the  moneys  arising  from  loans  creating  such  debts  shall 
be  applied  only  to  the  purpose  or  purposes  (or  which  they  were  obtained 
or  to  repay  such  debts:  Provided,  The  General  Assembly  may  contract 
debts  to  repel  Invasion,  suppress  Insurrection,  or.  If  hostilities  are  threat 
ened,  provide  for  the  public  defense. 

Section  50.  So  Act  01  the  General  Assembly  shall  authorize  any  debt  to 
be  contracteil  on  behalf  of  the  Commonwealth  except  for  the  purposes  men 
tloned  In  Section  40  unless  provision  be  made  therein  to  levy  and  collect  an 
annual  tax  sufficient  to  pay  the  Interest  stipulated,  and  to  discharge  tht 
debt  within  thirty  years;  nor  shall  such  Act  take  effect  until  It  shall  have 
been  submitted  to  the  people  at  a  general  election  and  shall  have  received  a 
majority  of  all  the  votes  east  for  and  against  It:  Provided,  The  General 
Assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the 
debt  of  the  State  without  suDmlsslon  to  the  people  ana  without  making 
provision  In  the  Act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so 
contracted  or  the  Interest  thereon. 

Cities.  Towns,  Etc. — Cities,  towns,  counties,  taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an  amount 
exceeding  In  any  year  the  Income  and  revenue  provided  for  such  year  unlet! 
authorized  by  a  two-thirds  vote  of  those  voting  at  an  election  held  for  the 
purpose.  In  Section  158  we  And  the  following  limits  to  the  debt-making 
power  of  municipalities.  Cities  having  over  15.000  population  10%  of  the 
taxable  property,  cities  and  towns  of  3,000  or  more  Inhabitants  but  less 
than  15,000,  5%  ;  cities  and  towns  of  less  than  3,000  population,  3%;  coun. 
ties,  taxing  districts  and  other  municipalities,  2%.  Some  exceptions  are 
made  to  these  limits.  For  instance  Indebtedness  may  be  contracted  In 
excess  of  the  limit  when  same  has  been  authorized  under  laws  In  force  prior 
to  the  adoption  of  the  constitution  (Sept.  28  1891)  or  when  necessary  for 
the  completion  of  a  public  Improvement  undertaken  but  not  finished  at  the 
time  of  the  adoption  of  the  constitution.  A  further  exception  Is  made  In 
the  case  of  such  places  as  had  exceeded  the  prescribed  limit  at  the  time  the 
constitution  went  Into  effect.  In  such  Instances  permission  Is  given  to 
further  Increase  debt  In  an  amount  not  exceeding  2%  In  the  case  of  cities 
and  towns  and  not  exceeding  1%  In  the  case  of  counties,  taxing  districts  or 
other  municipalities — "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  shall  not  exceed 
the  limit,  unless  In  case  of  emergency  the  public  health  or  safety  should  so 
require  Nothing  herein  shall  prevent  the  Issue  of  renewal  bonds  or  bonds 
to  fund  the  floating  Indebtedness  of  any  city,  town,  county,  taxing  district 
or  other  municipality." 

TAXATION  OF  MUNICIPAL  BONDS.— The  State  has  no  bonded  debt 
(see  above)  but  Is  authorized  to  issue  interest-bearing  warrants,  which  are 
not  taxable  for  any  purpose.  The  Auditor  of  Public  Accounts,  F.  P.  James, 
writ's  us.  under  date  of  Dec.  23  1911,  that  most  municipalities  exempt  their 
bonded  debts  from  taxation  but  they,  would  not  be  authorized  to  relieve 
them  of  State  and  county  taxes. 


POPULATION  OF  STATE:— 

1860... 1,155,684 

1850 -.     982,405 

1840. 779,828 

1830 687,917 


1910 3.289,905 

1900 2.147,174 

1890. 1,858,635 

1880 1,648,090 

1870 ...1.321.011 


1820 564.13* 

1810 400.511 

1800 220,956 

1790.. 73,077 


The  proportion  of  the  colored  population  was  10  47%  in  1880;  14.69% 
In  1890,  13.03%  In  1900  and  11.4%  In  1910.  In  number, blacks  were  220,- 
992  In  1850;  236,167  In  1860;  222,210  In  1870;  271,451  in  1880;  272,981  In 
1890;  284.700  In  1900  and  261.656  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE    OF    KENTUCKY. 

For  reports  not  ijiren  in  alphabetical  order  in  the  following,  see  "Additiona' 
Statements"  at  end  of  this  State. 


ALLEN  COUNTY. 

County  seat  is  Scottsville. 
Refunding  Railroad   Bonds. 

4s  '01  J  D  J  $40  OOOc.-June  '13  '10 
1  oo.oooc. .. June  "17-'21 
BOND.  DEBT  Sept  1912..  $100,000 
Assessed  valuation  1912. .$2, 699,433 
(Assessment  about  2-3  actual  iralut) 
State&Co.tax(per  $1,000)  '12.316  50 
Population  In  1910 14,882 


All 


BOWLING  GREEN. 

This    city    Is    in    Warren    County. 
Incorporated  1812. 

Public-Improvement  Renewal  Bds. 
4s  '10     J-J     520.000c. ..July  1  1940 

General  Fund  Renewal  Bonds. 
4s  J-J     S21.500C. 1929 

(Subject     to     call     after     1919.) 

Public-School  Renewal  Bonds. 
48  J-J      $19.000c. 1929 

(Subject    to    call    after    1919.) 

Public-School  Bonds. 
4s  '07     J-J     $20. 000c... Jan  1    1937 

Electric-Light  Renewal  Bonds. 
4s  J-J     $10. 000c 1935 

Water- Works  Renewal  Bonds. 
4s  '99      J-J     519.500c 1929 

(Subject    to    call    after     1919.) 
4s  "99      J-J     40.000c 1929 

(Subject    to    call    after    1919.) 
4s  J-J         9.500c ...193S 

City  Hall  Bonds. 
4s  '07      J-J     524.000c. ..Jan     1  1937 
BOND.  DEBT  Sept  1912..  5183,500 

Total  assessed  val.  1911 4.542.472 

(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  51.000)  '11  512.50 
Population  In  1910. 11.675 

INTEREST    payable  at  Citizens' 
National  Bank  of  Bowling  Green. 


CHRISTIAN  COUNTY. 

County  scat   is    Hopkinsville 
bonds  are  tax-exempt. 

Turnpike  Bonds. 

5s  J-J     575.000c Jan    1  1931 

5s  '07  J-J  100.000c. ..July  1  1937 
(Subject  to  call  after  July  1    1927.) 

5s  '10     J-J     $27.000 July  1   1940 

(Subject  to  call  July  1  1911.) 

Refunding  Bonds 
4s  '04      M-N  500  000c.    .N'OV   1   193* 
'Sublect  to  call  after  Nov.  t   1909.1 
BOND.  DEBT  Apr  1912.     5262,000 

F'oatlng  debt. 15,000 

Total  assessed  val  1912..  14,059 .421 
(Assessment  about  50%  actual  value! 
State  &  Co.tax(per  51.000)  '11.510.00 
Population  In  1910 ..      38.8  lo 

INTEREST  on  refunding  4s  pay- 
able at  City  Bank;  on  turnpike  bonds 
due  1931,  First  Nat.  Bank.  Hopkins- 
ville, Ky.;  on  turnpike  bonds  of  1907 
at  Hanover  Nat.  Bank,  N.  Y.;  and 
turnpike  bonds  of  1910  at  Planters 
Bank  &  Trust  Co.,  Hopkinsville. 


COVINGTON. 

This  city  is  in  Kenton  Co.  Inc. 
1834.  Central  Covington  was  an- 
nexed to  this  city  in  Nov.  1006 
and  Latonla  In  July  1909.  Bonds 
are  tax-exempt. 

Asphalt  Bonds. 
4s  '91      F-AS142.600c.-Aug   1  1931 

Bridge  Bonds. 
4s  '86     J-J     533,000c. .July  1  1926 

Cov.  W.  Cov.  &  Lud.  Highway. 
4s  '93      F-A     57 ,900c... Aug  1  1922 

Casparis  Judgment  Bonds. 
Is  '93      MS   3103,500c.  .Mch   1   1923 

Water  Works  Redemption. 
4s  '90     J-J  $192, 200c ..Jan     1  1930 


Sewer  Bonds.  INTEREST  on  bridge  and  $12,500 

6a    03      MS   330.000c... Mch  4  1923'  turnpike   bonds   payable  at   Hanover 

(Subject   to  call   Mch   -I    1018.)  Nat.   Hank.   N  .   Y  .;    on  turnpike  4**S 

os    09      J-J       42. 500c. July  1  '12-'29   of  1900  at  County  Treas.  office;    on 

($2,500    payable   each    year.)         I  funding    bonds   at   Continental    Nat. 

Refunding  Bonds.  Bank,  Chicago,   III. 

48 '94     J-J     551, 300c... July  1  1034 

Redemption  Bonds. 
4s    92      F-A   $106, 300C. Aug   1   1922 

Reservoir  &    Wnn-r- Works   Hanoi   !   .   County  seat  Is  Crcen.sburgh.      For 
Is  '87      J-J  $5i 7.000c 
4s  '88 


GBEEN  COUNTY. 

County  seat  Is  Crcen.sburgh.      _ 
Jan    l  1827  details  regarding  repudiated  raUroad- 

J-J     372,500c    .Jan    1  1028   ai(l   bonds  sec    'State  and  City  Sec- 


4s  *88      J-J        23,000c  ..July  1  1028 
4s  '90     J-J     11 1.000c. .July  1  1930 

Funding  Bonds. 
4s  '80     F-A  573. 200c. ..Aug  1  1920 
(Redeemable  in  1913.) 

'12   F-AS281.OOOC._Aug    1   1952 
(Subjeot   to  call  beg.  July  31    1942.) 

Park  Bonds. 
48  g '11  A-O   $98, 000c__ -Apr    1   1951 
GEN.    DT.  Sept  16  '12.  ..§2, 185. 000 

Assessment  debt  (add'l)--       100.000 

Floating  debt  (add'l) 134,234 

Total  assessed  val.  1911,-27,592,117 
(Assessment  about  M  actual  value.) 
Total  tax  (per  $1,000)  1911. .525. 90 
Population  In  1910  (Census).. 53. 270 
INTEREST  coupons  payable  at 
Bank  of  America,  N.  Y.,  or  First 
National  Bank,  Covington. 


DAYTON. 

Dayton  Is  in  Campbell  County. 
Incorporated  Mch.  12  1867. 

Refunding  Bonds. 
5s  F-A5134.000c.-Aug   1  1915 

4s  '06     J-J       15.000c... Sept  1  1925 
(Subject  to  call  51,000  yearly.) 

Sewer   Bonds. 
4s  '08     A-O  $25,000c..Oct    1  1928 
'Subject  to  call  2  bonds  each  year.) 
BOND.  DEBT  Sept  1912..  5174,000 
Assessed  valuation  1912 2.811,845 

(Assessmeat  at  fair  cash  value.) 
Total  city  tax  (per  51,000)  '12. 514.50 
Population  in  1910 6,972 

INTEREST  on  refunding  bonds 
due  1915  payable  at  Newport  Nat. 
Bank,  Newport,  Ky.,  or  First  Nat. 
Bank,  N.  Y.;  on  refunding  4s  of  1906 
and  sewer  bonds,  at  Bank  of  Dayton. 
Bonds  are  all  exempt  from  city  tax. 


FAYETTE  COUNTY. 

County  seat  is  Lexington. 

Refunding  A.  &   M.   Bonds. 
4Hs         J-J       55.000c    1917 

K.  N.  RR.  Bonds 
4J-.S        J-J     520  000c .1917 

Funding  Bonds. 
4JiS  '04  J-J    578  ,000c  .Jan  1  '13-'24 

Court-House  Bonds 

4s  J-J  5100,000c    1919 

BOND.  DEBT  Jan  1  1912  $203,000 
Assessed  valuation  1910.-34,190,549 
(Assessment  about  65  %  actual  value) 
State&Co.tax  (per  51.000)  '10.. 59.70 
Population  In  1910 47,715 

INTEREST  on  4K%  bonds  pay- 
able at.IIanover  Nat.  Bank,  N.  Y. 


Hon"  for  May  1908  and  V.  84,  p.  949. 

HENDERSON. 

This  ciiy  is  the  conntv  seat  of  Hen- 
derson County.  This  city  received 
Its  present  charter  in  1893.  Bonds 
are  tax-exempt. 

Refunding  Bonds. 
4s  '97      ...  5300.000c 1917 

(Subject    to    call    Nov    1    1912.) 
BOND.  DEBT  Mch  1912..  5369,000 

Total  assessed  val.  1910 8.121,757 

(Assessment  about  60%  actual  val.) 
Total  tax  rate  (per  51 .000) '11  510.00 
Population  In  1910 ..11.452 

INT.  at  Planters'  State  Bank  in 
Henderson  or  Bk.  of  Am.,  N.Y.  City. 


HOPKINSVILLE   SCHOOL  DIST. 

A  district  (P.  O.  Hopkinsville)  In 
Christian  County. 
4s  '10     ...    $30,000 

Building  Bonds. 

4s  '11      J-D    530.000. 

TOT.  BD.  DT.  Sept  '12 $66,000 


FRANKFORT. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Franklin  County. 
Inc.  Oct.  10  1780.  City  owns  532,- 
000  6%  Capital  Gas  &  Electric  Light 
Co.  bonds.     Bonds  are  tax-exempt. 

'School  Bonds. 
6s  '04     J-J     510,000 July  1  1924 

'Funding  School  Bonds. 
5s  '04     J-J     $25,000c..-July  1  1924 
6s  '05     J-J        50,000c. ..July  1   1925 
6s  '11      J-J        10.000C-.July  1   1931 

Renewal  Bonds. 
4^s'97  J-J  $12O,OO0c._July  1  1927 
4s  "00     J-J       25,OO0c_Junc  15  1920 
4Ms'03  M-S     39.000e___Mch  1  1923 

Funding  Bonds. 

fS25, 000c. Sept  1  '14-'22 
5s  '04  M-S(  ($5,000  in  even  years.) 
I  $4,000c. .Sept  1  1924 
BOND.  DEBT  June  1  '12.  $308,000 
Assessed  valuation  1911.. .6,019. 679 
(Assessment  at  4-5  actual  value.) 
Total  tax  rate  (per  51.000)  '11  517.00 

Population  in  1900 9.487 

Population  In  1910 10,465 

•These  loans  are  held  by  sinking 
fund  for  benefit  of  school  fund;  prin- 
cipal not  payable  and  interest  is  used 
for  support  of  public  schools. 


LEXINGTON. 

This  city  is  in  Fayette  Co.  Incorp. 
in  1804.  Commission  government 
adopted  Nov.  7  1911.    V.  93,  p.  1337. 

Auditorium  Bonds. 
<s  '05      F-A  516,000c. .Feb    1  1945 

Funding  Bonds. 
5s  '88      F-A   $50.000C-.Aug   1  1918 

Refunding  Bonds. 
«Hs'92  F-A$105,000c..Aug   1  1932 

4^s'93  J-D      81.000c June  11933 

4^8'94  F-A      45,000c... Aug   1  1924 
4s  "95     J-J       25.000c. .Jan  10  1935 

Sewer  Bonds. 
4s  '05      F-A   $50,000c..Feb    1   1945 
IS  '06      F-A     25,000c   ..Aug   1   1946 
is    08     .1  .1       25, 000c... Jan    2  1048 
4Hs'08J-D      25. 000c. .Dec    11948 

Viaduct  Bonds. 
4s  '05      J-D    $27,000C...Dec    1   1945 

Brick  Street  Bonds, 
fls  '91     Var   $5,20e.52cvarlous,   '21 
4Ks  94  M-N     75.570c. -Nov  1  1934 

Park  Bonds. 
4s  '03     A-O  $37, 500c. .Apr    1  1923 

Railroad  Aid  Bonds. 
5s  '88  J-D  $100,000c..June  1  1918 
4}$s'90  M-S  150,000c. .Sept  1  1920 
4Hs'92  F-A  15.000c... Aug  1  1932 
BOND.  DEBTJan  1  1912.  $851,837 
Total  assessed  val.  1911.. 23, 310.990 

(Assessment  about  actual  value. 
Total  tax  (per  51,000)  1911. ..527. 50 
Population  In  1900  (Census). .26 .369 
Population  In  1910  (Census).. 35, 099 

INT.  on  funding  &  refunding  bonds 
and  on  railroad-aid  bonds  due  1918  is 
payable  in  N.  Y.  City  at  Hanover 
Nat.  Bank;  on  railroad-aid  bonds  due 
1920  &  1932,  on  auditorium  bonds, 
sewer  bonds  and  viaduct  bonds,  in 
Lexington  at  Phoenix  &  3d  Nat.  Bk. 
TAX-FREE. — Bonds  are  exempt 
from  city  taxes. 


FRANKLIN  COUNTY. 

County  seat  is  Frankfort. 

Refunding  Bonds 
Sg  '04     A-O   f53.000--.Apr   15  1920 
\20.000-.Apr  15  '21'24 

4i^s'08  J-J       62.000 July  1  1918 

5s   '04      J-J        57,000.  .Jan    1    '13-'18 
5s  '05     M-N     19,000 Nov  1  1925 

Midland  RR.  bonds. 
4s  ':):>  I  .1  SI. ''.0.000  .Julv  1  I'M 
BOND.  DEBT  Sept  1912..  S291.000 
Total  assessed  val.  1912. ..8,. '106. 924 
(Assessment  about  3-5  actual  value.) 
State&Co.tax  (per  51,000)  '11. 311. no 
Population  In  1910 * 21,135 

INT.  at  Bank  of  Am.,  N.  Y.  City. 


Ail 


LEXINGTON  SCHOOL  DIST. 
4s  g  '03  M-N  $75.000c..May  1  1933 
4s  g '08  J-D  76. 000c... June  1  1038 
5s  '88  A-O  7. 000c. -.Apr  1  1918 
BOND.  DEBT  Sept  1912.  $157,000 
Total  assessed  val.  1911. .23. 108, 234 
School  tax  rate  (per  $1,000)  '11  $3.50 
INT.  at  Third  Nat.  Bank,  Lexing- 
ton, and  Nat.  Bk.  of  Commerce, 
N.  Y.  City. 


LOGAN  COUNTY. 

County  seat  is  Russellville. 
Refunding  Bonds. 
4s  J-J      5116,000c 

BOND.  DEBT  Mch  20  '12.  5116,000 

Assessed  valuation  1911 7,423,270 

(Assessment  about  3-5  actual  value.) 
State&Co.tax  (per  51.000)  '11.512.91 

Population  In   15)00 25,994 

Population  In  1910 ..24.977 

INT.  payable  In  Louisville,  Ky.,  at 
Citizens'  National  Bank. 


GRANT  COUNTY. 

County  seat  is  Williamstown 
bonds  are  taxable. 

Bridge  Refunding. 
4Hs       M-N     58.500cNov  19  "12- '17 
(51 .000  and  51 .500  due  alternate  yrs.) 

Turnpike  Refunding. 

4^8       M-N  S12,500c.Nov  10  '12- '17 

(51,500  and  52,000  In  alternate  years) 

4^s'06F-A     57.500c.AuglO'13-'17 

(51.500    due    annually.) 

Funding  Bonds. 
4Hs'06J-D  1556, 000c. Dec  1  '18-'25 

1      9,000c Dec    1  1920 

BOND.  DEBT  Jan  22 '12..     $95,000   4s  g   07  F-AS3 


Floating  debt 18,383 

TOTAL  DEBT  Jan  22  1912     113,383 

Slnklngfund 13,244 

Total  assessed  val.  1912. ..3.750.000 
(Assessment  Is  70%  actual  value.) 
State&Co.taxfper  51.000)  '12.511.50 
Population  in  1910 10.581 


LOUISVILLE. 

Louisville  is  county  seat  of  Jeffer- 
son Co.  Inc.  Feb.  13  1828.  Bonds 
are  exempt  from  all  taxation  except 
State  tax.  Validity  of  $1,000,000 
hospital  bonds  has  been  upheld  by 
courts.     See  V.  92,  p.  541 

An  agreement  has  been  reached  to 
sell  the  9,250  shares  of  stock  owned 
by  this  city  in  the  Louisville  Gas  Co. 
The  price  Is  given  as  $150  a  share. 
V.  95,  p.  248. 

Refunding  Bonds  (gold) . 
4s  '97  J-J  5341, 000c... July  1  1937 
8  Hs'00  M-N  424.000c... May  1  1940 
3  J^s'Ol  A-O  102,000c... Apr  1  1941 
S^s'01  J-D  310,000c. . June  1  1941 
SJ^s'OlJ-J  114, OOOc.July  1  1941 
3  ^s'02  A-O   140,000c. .Apr    1  1942 

3^s'03  A-O     49,400 Apr  1  1943 

3^s'03  J-J  72 1.000c... July  1  1943 
4s  '10  M-S  200.000c.Sept  15  1920 
4Ks'll  F-A  289. 000c... Aug  1  1921 

Park  Bonds. 
4s    90     J-J  5578.000c-.Ju  y  1  1930 

Sewer  Bonds. 

7.000c  Feb    1  1947 


Sewer  and  Park  Bonds. 
3s  '01     J-J  S218.000c-.Jan    1  1941 
Municipal  Improvements. 

4s  '83      J-JS1. 238,000.  ..July  1  1923 
4s  '88      Q-Ml,416.800c-Dec    1  1928 

Water  Co.   Mortgage   Bonds. 
4s  g '10  F-A  51 .000, 000c  Aug   1  1950 


Nov.,  1912.J 
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LOUISVILLE  (Concluded) . — 
Hospital  Bonds. 

4  J^gT  1  M-S  $1, 000,000c. Men   1  1951 

Old  Liabilities  1871-1880. 
5s  '80     M-N    {2,000c. ..May  1  1021 
(Subject   to   call.) 

Railroad-aid   Loans. 

Refunding  Lllz.  &  Pad.  RR. 
3tfB  g'03  J-J  $904 ,000c.  Jan     11941 

South  Louisville  Bonds. 
6s      '92   M-N  $15,000c._.Nov   1   191J 
Fast-due  bonds $28.00f 

INT.  on  refunding  bonds  of  1910 
payable  at  office  of  sinking  fund, 
Louisville;  on  South  Louisville  bonds 
at  Fidelity  Trust  Co.,  Louisville;  on 
all  others  at  First  Nat.  Hank,  N.  Y. 

IIONIJIOI)  DJiUT.—  The  bonded 
debt  on  Dec.  31  1911  was  $11,975,- 
200.  On  Dec.  31  1911  sinking  fund 
contained  $574,102  cash.  Sinking 
fund  also  owns  entire  stock  of  Louis- 
ville Water  Co.,  amounting  to  $1,- 
275,100.  Gross  earnings  of  water 
company  In  1911  were  $7ii4,584;  oper. 
exp.,  fa.,  $328,243;  net  earnings, 
$4:J6,341 .  Assets  of  water  company 
Dec.  31  1911,  $8,498,621;  liabili- 
ties (bonded  and  floating  debt), 
$1,565,907.  $1,000. 000  second  mort- 
gage bonds  of  Louisville  Water 
Co.  were  offered  on  March  6  1907. 
Only  a  part  was  sold,  but  remainder 
was  subsequently  placed.  These 
bonds  are  not  an  obligation  of  the 
city — see  V.  84,  p.  404. 

ASSESSED  VALUATION,  TAX 
RATE,  &c. — The  city's  assessed  val- 
uation (about  80%  actual  value)  and 
tax  rate  have  been  as  follows: 

1911.  1910. 

$  $ 

Real  estate.  129,039,784  113,853,639 
Personal    ..  54,518,805     56,003,771 


Total 183.55S, 589  170,517,410 

Tax  (per  M)             18.10  18.50 

1008.  L906. 

Real  estate.  109,2  i  0,724  99,588,405 

Personal    ..  54,802,702  47,433,018 


Total 164,079.480   147,022,023 

TaxtpcrM.)  17.50  18.00 

POPULATION.— In  1910  (Cen- 
sus), 223,928;  in  1900,  204,731;  in 
1S90,  161,129;  in  18S0,  123,758;  iD 
1870,  100,753. 


MC  CRACKEN  COUNTY. 

County  seat  is  Paducah. 

Refunding  Bonds. 
5s  M-S$350,000C    ..Septl   1933 

(Optional  $150,000  Septl    1913  and 

$200,000  Sept  1    1923.) 
48  M-SS100.000C    ..Sept  1   193.*i 

BOND.  DEBT  Sept  1912.     $450, 

Assessed  valuation  1911  ..15,000,001 
(Assessm't  about  3  5  actual  value.' 
State&Co.tax  rate  (per  M)'ll.$11.6C 
Population  In  1910. 35,064 

INT  in  N.  Y.  City  at  Nat.  Bank  of 
Commerce  and  Bankers  Tr.  Co.. 

MADISON  COUNTY. 

County  scat  is  Richmond 

Refunding  Railroad  Bonds. 
4s  J-J  $101' ,oooc Jan      1938 

(Subject  to  call  after  Jan.  1919.) 

Turnpike  Bonds. 

4HS         J-D    $43.000c 

(Due  part   yearly   In   DeO 
BONO.  DEBT  Sept  1912.     $145,000 
Floating  debt  Mcli  18  1912  12,300 

Sinking  fund  Mob  18  1912.  19,000 
Assessed  valuation  1911. .12,980, 810 

(Assessment  is  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '11. ..$10. 80 
Population  in  1910 26.951 

INT.  at  Chemical  Nat.  Bank,  N.Y. 


MERCER  COUNTY. 

County     seat     is     Harrodsburgh. 
Bonds  are  taxable. 

Railroad  Bonds. 

4s  M-N  $95. 000c 1930 

BOND.  DEBT  Sept  1912..  $95,000 
Total  assessed  val.  1912. ..9.800,000 
(Assessment  about  70  %  actual  value 
State&Co.tix  rate  (per  M)'12..$6.04 
Population  In  1910 4,063 

INT.  at  Union  Nat.  Bk,  Louisville. 


MIDDLE  SB  OR  OUGH. 

Mlddlcsborough  is  in  Bell  Co.  Inc. 
May  1  1890.  Bonds  below  originally 
can  led  0%  int.  and  were  in  default 
for  some  time.  A  compromise  was 
effected  in  1900  whereby  int.  was  re- 
duced to  4%  and  $28,000  to  be  paid 
by  city  in  cash  in  settlement  of  all 
past-due  coupons — payment  to  be 
made  $2,000 yrly.  V.  83,  p.  1132;  v. 
84,  l>.  404.     All  bonds  tax-exempt . 

General  Bonds.  —  (See  note  above  ) 
0s  semi  -an  $150.000c.  ..Apr  1  1921 
(Compromised  rate  of  Interest  4%. — 

See  note  above.) 

School  Bonds. 

4s  J-J     $12. 000c .1921 

6s  "11      ...       18.000 July  1  1931 

Refunding  Bonds. 

6s  $28. 000c Sept   1930 

1IOX1).  DEBT  Sept  1912  (208,000 
Sinking  fund  Meh  1912  -  -  10.0(10 
Total  assessed  val.  191 1 ..  .1 ,700,000 
(Assessment  about  40  %  actual  value) 

Tax  rate  (per  $1,000)  1911 $18. 5C 

Population  In  1910 7. SOS 

INTEREST  is  payable  at  Harris 
Trust  &  Savings  Bank,  Chicago. 


MUHLENBURG  COUNTY. 

County  seat  is  Greeni 

For  litigation  regarding  railroad 
bonds,  subsequently  refunded,  see 
"State  &  City  Sup."  (or  May  25  1912. 

Refunding  Bonds. 

5s  g        J-J     980,0000    1915 

5sg  J-J        85.000c    1920 

BOND.  DEBT  Sept  1912.-S16S.000 
Total  assessed  val.  1910..  .6,400.000 
(Assessment  about  *i  actual  value.) 
State  &  Co.  tax  (per  M)  1911. $15. 55 

Population  In  1910 28,698 

Population  In  1900 20.471 

INT.  at  Bk.  of  Am.,  N.  Y.  Cit\  . 


NEWPORT. 

Newport  Is  in  Campbell  County. 
All  bonds  are  exempt  from  municipal 
taxes.  Incorporated  as  a  town  In 
1795,  and  as  a  city  Feb.  21  1849. 

Funding  Bondi. 
5s  '93      F-A   $45, 500c... Aug    1   1913 
5s  '93      A-O        7.000c.  .Oct    1   1913 

Refunding  Bonds. 
5s  '94  F-A  $10.000c...Feb  1  1914 
4s  '04  J-J  35,000c. .. July  1  1924 
5s  '94  M  N  92,000c. ..May  1  1914 
3.65s  '01  J-J  506,000c... Jan  1  1930 
4s  '06  J-J  55,000c. .July  1  1926 
4s  '11      ...       37,000c. -July  1   1931 

Newport  St.  Bonds  (den'1  Debt). 

f$30.000c.  Various  1918 

5s  various         88, 100c. Various  1919 

\      5,000c. .Dec    28  1022 

I       1 ,800c... Aug    1    1923 

4s  '12      J-.T        50,000c.  -July  1   1942 

Water- Works  Bonds 

4s  '09     J-J     $85. 000c Jan  11939 

Past-due    bonds $500 

GEN.  BONDS  Jan  1  1912.  .  .997.000 
Assessment  debt  (additional)  162,000 
Total  assessed  val.  1911. .14,355,509 
(Assessment  about  2-3  actual  valuei 
City  tax  rate  (per  $1,000)  '11. $14.00 
Population  In  1010(Census)  ..30,309 

INT.  on  street  bonds  of  1912  paya- 
ble at  office  of  Commr.  of  Finance 
or  at  Bank  of  America,  X .  Y.  City; 
other  bonds  at  City  Treas.  office  or 
at  Bank  of  America,  X.  Y.  City. 

OWEN  COUNTY. 

County  seat  is  Owenton. 

County  Bonds. 
59  M-S$  100 ,000c.  .Sept  1  1916 

(Subject  to  call  at  any  time.) 
58  F-A   $40. 000c    1922 

Refunding  Bonds. 

5s  '12  .     830,000 1942 

BOXD.   DKBT  Sept   1912      SI" 
Assessed  valuation  1912. ..3. 500.000 
(Assessment  about  M  actual  value.) 
State  &  Co.  tax  (per  $1,000)'12$14.25 
Population  In  1910 14,248 

INT.  at  Bank  of  Commerce,  X.  Y, 


OWENSBORO. 

This  is  the  county  seat  of  Daviess 
County.     Incorporated  1866. 

Railroad  Bonds 
48  M  N  $53,0000... NOV  1  1019 

(Subject      to      call.) 

Street  Improvement  Bonds. 
48  J-J  $2O0,000c..Jan    1  1930 

(Subject  to  call  Jan.  1  1915.) 

Water  Bonds 
48  J-J  $191 ,000c  ..Jan    1  1931 

'Subject  to  call  after  Jan  1  1911.) 

4s  '07     J-J     $59,000 Jan    1  1937 

BOND.  DEBT  May  1  1911.  $453,000 

Slnlilngfund 34,675 

Total  assessed  val.l911...8,987.654 
(Assessment  about  4-5  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $20. 00 

Population  In  1900 13,189 

Population  in  1910. 16,011 

INT.  pay.  at  Owensboro  Bkg.  Co. 

PADUCAH. 

This  is  the  county  seat  of  McCrack- 
en  County.  Inc.  1830.  As  an  offset 
to  bonded  debt,  city  owns  railroad 
stock  of  the  par  value  of  $220,000. 
The  Chic.  St.  L.  &  P.  RR.  bonds  de- 
clared valid  by  U.  S.  Court  in  Sept. 
1902.  Commission  government  re- 
jected Nov.  5  1912.     V.  95,  p.  1420. 

Chicago  St.  L.  &  P.  RR. 
«V*J'88J-D      $82 ,000c. Dec   1  1918 
(Subject  to  call  after   1898.) 

Refunded  IN.  O.  &  O.  RR. 
4^8'00J-J     $65 ,000c...  July  1  1928 
4  Ws'83  F-A     35.000c--. Aug  1  1928 

Refunding  Bonds. 
4  "t.s'o.1  M-N  $20.000c...May  2  1924 

P.  T.  &  A.  RR. 
48*91      A-O     $92, 000c... Oct  1  1920 

P.  &  M.  Gravel  Road 
4s     "94    J-J     $1.600c..Jan  10  1914 

Improvement  Bonds. 
4s  '04      F-A$187,500c.-Aug   1   1934 
BOND.  DEBT  Jan  1  1912  ..$483,100 

Sinking  fund 20.017 

Total  assessed  val.  1911 -.12,500,000 
(Assessm't  60  to  70%  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $17. 50 
Population  In  1910 22.760 

INT. on  refunded  X.  O.  &  O.  RR. 
bonds  payable  in  N.Y. City:  on  $65,- 
000  at  Mechanics'  Nat.  Bank  and  on 
$35,000  at  U.  S.  Mtgc.  &  Tr.Co.;  on 
Imp.  bonds  at  Western  German  Bank 
in  Cincinnati;  otherbondsln  Paducah. 

PENDLETON  COUNTY. 

County  seat  is  Falmouth. 

Refunding  Bonds. 
4Ms'12  J-J     $55,000c.July  1  '31-'40 

Refunding  Turnpike   Bonds. 
tHg'10J-J     $36,000c.July  1   '13'30 
TOTAL  DEBT  July  1912    -     $91,000 
Cash  in  treasury  April  1912      33,000 

Assessed  valuation  1912 4.000.000 

(Assessment  about  4  to  3-5  act.  val.) 
State&Co.tax  (per  $1,000)  '10. $12.75 
Population  In  1910  ..    11.985 

INT.  at  Nat.  Pari!  Bk.,  X.  Y.  City. 

PINEVILLE. 

Tii is  place  is  in  Bell  County. 

School  Bonds. 
5s    ll     Jan    S30. 000c. .Dec  31  1931 
5Hs'12             30,000 
TOTAL  BONDED  DEBT...       (?) 
Population  In  1910 2.161 

IN  T.  at  Hanover  Nat. Bk.  N.Y.  City. 

TAYLOR  COUNTY. 

Campbellsvule  is  the  county  sent. 

Judge  Walter  Evans  of  the  Federal 
Court  uas  rendered  a  decision  hold- 
ing this  county  liable  for  bonds  is- 
sued by  It  to  pay  for  the  building  of 
the  old  Cincinnati  ft  Ohio  RR.,  and 
directing  the  county  officers  to  Cer- 
tify the  collection  of  sufficient  taxes 
to  pay  the  Judgment  when  taxes  are 
collected  next  time  for  local  purposes. 
This  has  been  sustained  by  the  U.S. 


Circuit  Court  of  Appeals   In   Clncln-  BOXD.  DEBT  Oct  21  '12-  -51 19,500 

natl.     Something  over  $50,000  Is  In-  Dill.  .14,355.820 

volved,  It  Ls  said,  in  this  particular  (Assessment  about  80%  actual  val.) 

litigation,  and  there  arc  other  bonds  State&Co.tax  per  $1,000)  '11. $10  00 

outstanding  that  are  affected  by  the    Population  In  1910 30.579 

same  decision.     V.  94,  p.  1714.  

WINCHESTER. 

WARREN  COUNTY.  This  city  i  -  in  (lark  County. 

Bowling  Green  is  the  county  seat.  City-Hall  Bonds. 

Turnpike  &  kefund'g  Bonds.  11    I  -A   $18,000 Feb   3  1931 

4a        A-O     S119.500c.-Jan    2  1929  BOND.  DEBT  Feb  1  1910.. $120,000 

Subject    to   call,    $35,000    In    1914;  floating    debt            -    -                5,000 

$35,000  In  1919;    $35,000  In  1924.)     Population  in   1910  7,156 

ADDITIONAL  STATEMENTS. 

In  the  table  below  ire  give  irdlng  minor  civil  divisions  in 

the  State  of  Kentucky  which  are  not  represented  among  the  foregoing: 

Bonded  Floating      Assessed  Tax  per  Popul. 

Location —                                        debt.  debt,    valuation.  $1,000.  1910. 

Ashland  (C),  Boyd  County... $G7, 000  $25,000  $5,300,000a$13.00  8.088 

Bardstown  Graded  Com.  S.  D.  29,000     2,000,105       2.50 

Bourbon  County 90,000  10,000   16,000.000   ell. 00  17.402 

Bracken   County 35,500  1.000     4,102,39$  10, 308 

Bullitt  County 50,000     /4. 200. 000    /lO.OO  9.487 

Carroll    County .59,000     72,951,637    /lo.oo  8.110 

ClarkCounty.. 70,000  None  *12,000,000     •Q.OO  17,987 

Covington  School  District 87,000  49,450       •637,152      *:;..",<)       

Cynthiana,  Harrison  County..  07.000     - 10.00  3,603 

Cynthiana  School  District 47,000  None      '4.50     

Danville  (C),  Bayie  County...  45,000     «. 500,000     /7.50  5,420 

Fulton  (C),  Fulton  County...  35,000  .None    *1 ,750,000     fl7.50 

Georgetown  (C),  Scott  County  40,500  0,000   /2.335.980    /15.00  4,533 

Harrison  County    37.500  20,000    78,743,140    /10.00  16.873 

HlghlandsGrad.Com.S.D.Xo.2  25,000     -    73,000.000       

Lancaster  S.  D.,  Garrard  Co..   29,000  None    f\  .5')'). 000      

Ludlow  (C),  Kenton  County..   00.959  18,416    71.485.253    714.00  4,103 

Mayflcld  (C),  Graves  County..   75,000  .None   *3. 341. 700      14.00  5,910 

Maysville,  Mason  County 127.000  15.000   el, 075.000   al5.00  0.141 

Montgomery    County 82.000  0.000   *6,595.585   *11.00  12.868 

Mt.Sterling(C),MontgomeryCo.  47.000  .None    72.500,000      /7.50  3,932 

Paris,   Bourbon  County 77,000  None    73.000.000    713.50  5,859 

Scott  County 95.000  16.500*11.592.887   '11.50  16,956 

Versailles,  Woodford  Co 48.000  .None    71.712.953      12. oo 

Woodford  County 47,500  Xone  710,769,809     c9.50  12,571 

(C)  City.     (T)  Town,     a  Total  tax.     c  State  and  Co.  tax.     e  1910  fig- 
ures.    7  1911  figures.     •  1912  figures. 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  May  26  1790). ..May  26  1790 

Admitted  as  a  State  (Act  June  1   1796) June  1  1796 

Total  area  of  State  (square  miles) 42,050 

State  Capital Nashville 

Covernor  (term  exp.  Jan.  15  1913). Ben.  W.  Hooper 

Sec'y  of  State  (term  exp.  Feb.  12  a  1913).Hallum  W.  Goodloe 

Treasurer  (term  expires  Jan.  15a  1913) Geo.  T.  Taylor 

Comptroller  (term  expires  Jan.  15  1913 Frank  Dibrell 

a  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

LEGISLATURE  meets  biennially  In  odd  years  on  the  first  Monday  in 
January  and  sessions  are  not  limited,  "but  no  member  shall  be  paid  for 
more  than  75  days  of  a  regular  session." 

STATE  DEBT. — The  debt  on  which  the  State  is  paying  Interest  Is  as 
follows,  the  aggregate  on  Jan.  1  1912  having  been  $11,458,000. 


LOANS— 

Name  and  Purpose. 
New  settlement  bonds  (subject 

to  call  at  100)... 3 

Penitentiary  bonds 4K 

Redemption  bonds A\i 

Old  ctfs.  of  Indebtedness  heldl  5  46 

by  State  Institutions J 


— Interest. — 
P.  Ct.    Payable. 


J-J 

A-O 

A-O 

J-J 


Year 
1811 

1910 
1000 


Principal. 

When  Due.       Outstanding. 

July  1  1913  c&r  $9,222,000 

Oct    1  1913  c  600.000 

Oct.  1   1913   c  1.000.000 

/At  pleasure 1  630,000 

1    of  State,    j 

TOTAL  DEBT.  &c— The  3%  bonds  In  the  above  table  were  given  in 
settlement  of  6  %  bonds.  This  compromise  was  effected  In  1883.  These 
old  bonds  were  funded  at  50c.  on  the  dollar,  and  to  represent  fractions  the 
State  Issued  what  Is  known  as  "scrip."  The  subjoined  statement  shows 
Tennessee's  total  debt  on  Jan.  1  1912: 

Total  Interest- bearing  debt ..$11,4  58,000 

Est.  amt.  of  bonds  yet  to  be  funded  (held  by  U.  S.  Gov't) 335,660 

Total  bonded  debt 11.793,766 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  L'nltcd  States 
Government.  The  State  will  not  fund  these  bonds  Ir  Is  said,  until  certain 
claims  are  adjusted  between  the  State  and  the  Federal  Government.  Under 
an  Act  of  1905  all  of  the  unfunded  bonds,  except  the  $335,666.66  h'ld  by 
the  Federal  Government,  were  eliminated  from  the  State  debt  on  Jan.  1  "07. 

ASSESSED  VALUATION. — The  following  statement  shows  the  charac- 
ter and  valuation  of  all  taxable  property  In  the  State. 

-     Other 
Property. 

$ 
79,324,281 
78.297.887 
70.594.597 
68,722.101 
49,923,053 
48,493.708 
38,271.204 
54,637,292 
16.133.338 
37.213.908 

72 .5  IS,  2  4  3— 

59.039,406      11.108.826 
In  addition  to  the  above  valuations,  the  assessed  valuations  of  railroad, 
telephone  and  telegraph  property  In  1910  was  $91,028,024. 

TAXATION  OF  MUNICIPAL  BONDS. — Charles  T.  Cates  Jr..  Attorney- 
General,  advised  us  under  date  of  Jan.  24  1912  that,  "under  our  constitution 
It  Is  not  competent  for  the  Legislature  to  exempt  front  taxation  State,  county 
or  municipal  bonds,  although  occasionally.  In  providing  for  and  Issuing 
county  or  municipal  bonds.  It  Is  provided  that  they  shall  not 
county  or  municipal  taxation.     In  1903.  by  <  !  ifth.it 

year.   It  was  attempted  to  practically  exempt   f-  bonds 

held  by  banks  In  this  State,  but  the  Supreme  Court  In  the  case  of  thi 
National  Hank  against  the  City  of  Memphis,  116  Tennessee  64  l,  held  that 
It  was  not  competent  for  the  Legislature  under  our  constitution  to  . 
from  taxation  that  class  of  properly." 

CITIES.  TAXING  DISTRICTS  AND  TOWNS  At  1  HORIZED  TO  IS>1  E 
WATER  BONDS. — Chapter  370.  Laws  of  1911.  approved  June  24  1911. 
authorizes  cities,  taxing  districts  and  towns  having  a  population  of  130,000 
or  more,  by  the  Federal  Census  of  1910  or  any  subsequent  Federal  Census, 
to  Issue  $250,000  coupon  bonds  to  Improve  the  water  works  system,  pro- 
viding such  system  Is  owned  or  operated  1  y  the  munlclpalltv.   V.  93.  p.  301. 

DEBT  REFL  ND1NQ  BILL. — A  bill  providing  for  refunding  of  State  debt 
due  in  1913  was  before  the  1911  Legislature  but  failed  of  passage      The 


Acres. 
$ 
208,878,577 
210.007, 3.">r> 
192.430,760 
1908. .190. 288.847 
1902..173.207.406 
1900. .171,527.025 
1895. .165,883.997 
1890.  172.340.180 
1880. .148.999,550 
187B.. 183,228 ,305 
1871  .20.",  ..isr,  .777 
1867.. 155.245, 178 


Town  Lots. 

$ 
217, 802,508 
211,397,233 

1S9, 614, 379 
185.175.781 
124,757,254 
120 .338 .35." 
111.906,412 
120.530.633 
46.035,550 
57.578.261 


Arer'ge 

Rate  at 

Total         Value 

Tax  per 

P 

Acre. 

$1,000. 

1 

$ 

$ 

15.360 

3.50 

499.702.478 

8.02 

3.50 

45S.M!),736 

7.47 

3.50 

444. 1S6, 729 

7.44 

3.50 

347.SS7.713 

6.84 

3. 50 

340,359,148 

6.61 

3.50 

316.061  .613 

fi.42 

2.00 

347.508.105 

6.54 

3.00 

211.788.438 

6.00 

1.00 

.5.14 

6.74 

4.00 

-.0  20 

8.39 

6.00 

225.393,410 

6.72 

4.50 

17<> 
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Mil  provided  for  the  Issuance  o!  aew  bonds  in  an  amount  not  to  exceed 
lll.4S8.000,  tin-  proceeds  to  be  used  to  redeem  any  bond  or  obligation  of 
tin'  state  or  Tennessee  (and  aoorued  Interest)  ssued  under  Chapter  B4, 
-  1883  and  amendments  thereto,  Chapter  ■>!,  Acts  of  in«i,  and 
Chapter  or.  Acts  of  1893.  See  V.  92,  i>.  1127.  for  further  details  of  bonds. 
POPULAllos       The  population  of  Tennessee  has  been  as  follows: 


1880. 1.109.801 

1850. 1. on:'. 717 

1840 829,210 

1830 CHI.  904 


1820 422.771 

1810 261,727 

1800 105,802 

1790 35,601 


1910 2.181.780 

1900 2.020,618 

1890.....    -    .1,787,518 

1880 1,542,359 

1870 1.258.520 

The  proportion  of  the  colored  population  was  2JJ.14% 
In    1890,   23  8  ';,   In    1000  and   21.7%     In     1910.      In   number   Macks  were 
245.881  In  1850,  283.019  In  1880,  322,331  In  1870.  403.151  In  1880,  434,300 
In   18U0.  480,243  In   1000  and   473.088  In  1910. 

CITIES,  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TENNESSEE. 


.  NOTE.  For  rc;>"ris  not  given  in 
see  "Additional  Statements"  at  end  uf 
ANDERSON  COUNTY.  | 

■  hi   is   the  county   scat.     All 

bonds  are  taxable. 

Road   Bonds. 

4  V4s'0»  E -ASloo.OOOc 1930 

(Subject  to  call  after  1912.) 
5s  "07     A-O  5100,000c  _.  ..1938. 

(Subject    to  call   after   1917.) 
4  Hs'Oll  A-O   100.0000    1939 

(Subject     to     call     after     1929.) 
Bond.   DEBT  Sept   1912. .3300,000 

Sinking  fund ..       3,700 

Assessed  valuation  1912..  .3.839.220 
(Assessment  about  H  actual  value.) 
State&Co.tax(per  $1,000)  "12. $19. 00 
Population  In  1910 17.717 

INTEREST  payable  in  N.  Y.  at 
Hanover  Nat.  Bank,  and  In  Chicago 
at  Am.  Tr.  &  Sav.  Bk.  and  Harris 
Trust  &  Savings  Bank. 


5s  '11     J-J 


BLOUNT  COUNTY. 

Marysville  is  the  county  seat. 
Road  Bonds. 

f$20, 000c. .July  1  1921 
20.000c-.July  1  1926 
50.000c.  .July  1  1931 
50.000c-.July  1  1936 
50,000c. .July  1  1041 
50, 000c... July  1  1946 
60. 000c...  July  1  1951 
BOND.  DEBT  Apr  1  1912.  $316,000 

Bridge   warrants 20,555 

Floating  debt.. 4,464 

Assessed  valuation  1911. -.4, 378, 279 
State&Co.tax(pcr  $1,000)  'll.$20.00 

Population  In  1910 20.809 

INT.  at  Chase  Nat. Bank,  N.  Y.City . 


BRADLEY  COUNTY. 

Cleveland  is  the  county  seat.  . 

._  '99      $80,000 

..  "01      86,000 

Road  Bonds 
59  "07  J-J  $25,O0Oc..July  1  1937 
BOND.  DEBT  Oct  1  1912- .$191,000 
Assessed  valuation  1911.. .4,000,000 
(Assessment  2-5  to  Yt  actual  value.) 
State&Co.tax  (per  $1,000)  '11. $17. 50 
Population  in  1910... 16,336 

INT.  on  bonds  of  1907  payable  at 
Cleveland  Nat.  Bk.,  Cleveland,  Tenn. 


BRISTOL. 

Bristol  Is  in  Sullivan  Co.  iDcorp. 
Feb.  22  1856.     All  bonds  taxable. 

Court  House  Bonds. 
6s  ?        J-D    $  10,000c... Feb    11922 

Funding  Bonds. 
6s  M-S  $19.500c...Mch  1  1925 

King  College  Bond. 
«s  Feb        $815c..Feb   1  1916 

Market   House   Bonds. 
6a  g  92   J-D    $10,OOOc..Feb    1  1922 

Railroad  Aid  Bonds. 
6s  J  J     $25,000c...July  1  1920 

School  Building  Bonds. 
5s  '04      M-N  310,000c. -Mav  1  1934 
6s,  g.,J&J,      12,000c. . July  1,  1921 

School    Bonds. 
5s  '05      M-S   $12,00Oc..Sept  1  1925 

Street  Improvement  Bonds. 
6s  g  '90  J-J     $25,000c...July  1  1921 
6s  g         J-D      30,000c... Feb    1  1922 

Street  Imp't  &  Bridge  Bonds. 
4s  A-O  $20.000C..Oct     1  1921 

4s  J-J  4. 500c...  July  1  192P 

Water-Works  Bonds. 
5s  '07     M-N  $292. 000c. May  1  1937 

(Mature  various  dates  from  1912. i 

5s  '11      ...    $30.000 Oct    1  1941 

BOND.  DEBT  Mch  1912.  ..$550,815 

Sinking  fund 19.435 

Total  as«cssed  val.  191 1_. .2,400.000 
(Assessm't  Is  about  J4  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $30.10 
Population  In  1910 7,148 

INTEREST  payable  in  Bristol, 
Tenn.,  at  First  Nat.  Bk.,  and  at  Nat. 
City  Bank,  N.  V.  City. 


CAMPBELL  COUNTY. 

County  seat  is  Jacksboro. 

Road   Improvement  Bonds 
4^S         M-N  $100,000. ..May  1  1932 
(Subject  to  call  after  May  1   1912.) 
5s  '07      A-O   $50.000c..Oct    1  1937 
(Subject  to  call  after   Oct   1    1917.) 

•      B-a      850.000c    1938 

(Subject   to  call  after  1018.) 
BOND.  DEBT  Oct  1912..  .$200,000 

Assessed  valuation  1911 6.066,329 

(Assessment  about  H  actual  value.) 
State  &  Co  tax  (per  $1,000)  "12$19.60 
Population  In  1910 27,387 

INT.  at  Hanover  Nat.  Bank.N.Y. 


alphabetical  order  among  the  following, 

this  state. 

An  Act  passed  bv  the  Legislature  in 

July  l'.lll  authorized  this  city  to  Is- 
sue $1,250,000  bonds  for  the  pur- 
pose of  buying  or  building  water- 
works, i  p  to  Sept,  15  1912  no  ac- 
tion had  been  taken  In  the  matter. 

Funding  Bonds. 
4«s'07  J-J  $100  OOOc.Jan    1  1937 

Sewer  Bonds. 
6s  M-S   $50 ,000c ..Sept  1  1917 

4Ms'09  M-S   125, 000c. Sept   1    1939 

Street  and  Sewer  Bonds 
5s  A-O$250,000c-Apr    15  1920 

58  A-O  250,000c -Apr   15  1921 

4Hs'05  J-J  150.000c. ..July  1  1935 
4Hs"07  J-J     600,000c.-Jan    1  1937 

Park  Bonds. 
4Hs'07J-J     $50.000c..Jan    11937 
4Hs'12  M-N  250, 000c. .May  1  1942 

Sewer  and  Funding  Bonds. 
4Hs'HJ-D   $300, 000c. Deo   30  1941 

School  Bonds. 
4Hs'09  M-S$150. 000c... Sept  1  1939 

Refunding   Bonds. 
4Hs'09  A-O  $125.000c.Apr    15  1939 
4Hs'll  J-D      81.000c..-Junel  1941 

City-Hall  Bonds. 
4  Hs'07  J-J  $20O,O00c...Jan    11937 

Fire-Hall  Bonds. 
4Hs'07  J-J     $5O,O00c..Jan    1  1937 

Public-Improvement  Bonds. 
3Hs        J-J  $100 ,000c  ..  Jan    11922 
4Ks'05  J-J       75,000 July  1  1935 

School  and   Park  Bonds. 
4Ms'05  J-J  $125. 000c_. .July  1  1935 

Paving  Bonds  {City's  Portion)  — 
4Hs'10  J-D    $100, 000c .June  1  1940 
4Hs'll  J-D      45,000c. .Jan   1    1941 

6s  153,000 Various 

4  Hs'12  M-S     45,000 Sept    11942 

BOND.  DEBT  Sept  15  '12S3,329,000 

Slnkingfund 58,000 

Assessed  valuation  1912.-28,933,000 
(Assessment  about  48  %  actual  value) 
Total  tax  (per  $1,000)  1912.. .$32. 20 
Population  In  1910  (Census). .44.604 


CLARKSVILLE. 

County  seat  of  Montgomery  Co 
Incorp.  in  1855;  reincorp.  Apr.  8 
1905.     All  bonds  are  taxable. 

Witter  Bonds. 
5s  '97  J-J  $18, 500c. .July  1  1927 
(Subject  to  call  after  July  1  1907) 
4s  "99  J-J  $12. 500c. .July  1  1929 
(Subject  to  call  after  July  1  1909) 
4s  '03  J-J  $28. 000c. .July  1  1933 
(Subject  to  call  after  July  1  1913) 
4s  '05  J-J  $10. 000c. .July  1  1925 
(Subject  to  call  after  July  1  1915) 
4^s'09  M-S  $31. 500c... Mch  1  1929 
(Subject  to  call  after  Mch   1   1919) 

4Hs'll  A-O  $60, 000c Oct      1941 

(Subject  to  call  after  Oct   1    1921.) 

Refunding   Bonds. 
Is  J-J     $24,200c..July  1   1915 

Is  J-J        19,200c. -July  1  1916 

1s  A-O     18,600c. -July  1  1917 

School  Bonds. 
4Hs'07  A-O  $25 ,000c ..Apr    1  1927 
(Subject  to  call  after  April  1  1912.) 

Sewer  Bonds 
6s  J-J  $500c.--July  1  1925 

(Subject  to  call  after  five  years.) 

Railroad   Aid   Bonds. 
4s  '04     J-J     $98,000c...July  1  1924 

Street  Bonds. 

4J^s'09  s-an  $25,000c... 1929 

(Subject  to  call  after  1919.) 
BOND.  DEBT  Jan  1  1912.  $368,000 

Water  debt  (Included) 157,500 

Total  assessed  val.  1911. ..4, 458,765 
(Assessment  about  75%  actual  val  ) 
City  tax  rate  (per  $1,000)  '11. $12. 50 
Population  In  1910. 8,548 

INT.  at  First  Trust  &  Sav.  Bank, 
Clarksvllle. 


COCKE  COUNTY. 

Newport  is  the  county  seat. 

Road  and  Bridge  Bonds. 
5s  J-J  $100,000 ...Jan  1  '17-'41 

TOTAL  DEBT  Nov  1912  ..$300,000 

Assessed  valuation  1911 4,086,709 

Population  in  1910 19,399 


CARTER  COUNTY. 

Elizabethton  is  the  county  seat. 

Road  Bonds  (Tax-Exempt). 

5s  '11      J-J     $60.000c    1941 

(Subject   to  call   after  1926.) 
BOND.  DEBT  Oct  1911...     $77,000 

Floating  debt... 13.837 

led  valuation  1911 2,600,000 

Population  In  1910 19,838 

INT.  at  Trustee's  officeor  in  N.  V. 


CHATTANOOGA. 

(  battanooga  is  the  county  seat  of 
Hamilton  County.  Incorporated 
Dec.  20  1839.  See  V.  92.  p.  1386. 
concerning  new  form  of  government. 


DAVIDSON  COUNTY. 

Nashville  is  the  county  seat.  The 
State  fair  grounds  bonds  given  below 
were  declared  valid.     V.  93,  p.  1736. 

Asylum   Bonds. 
5s  '07     A-O  $100, 000c. .Apr  1   1913 

Bridge  Bonds. 

4^s'07  F-A   $800, 000c Aug  1937 

(Subject  to  call  $200,000  In  each  of 

the  years  1919.  1922,  1925  &  1931.) 
4J*s'09  J-J      250.000c. . .July  1  1939 

Turnpike  Bonds. 
4s        J-J        $190,0000.. .Jan    1   1922 
Subject  to  call  after  Jan   1    1912.) 

Peabody  Bonds. 
4s  M-N  $100. 000c... May  1  1929 

State  Fair  Bonds. 

4s  J-J  $150, 000c Jan  1  1941 

(Subject  to  call  after  Jan.   1   1926.) 

Normal   School   Bonds. 

4  Hs'll  seml-an.  $80. 000c 1936 

BOND.  DEBT  Sept  1912  $1,670,000 
Total  assessed  val.  1911. .90. 000,000 
(Assessment  about  65%  actual  value) 
County  tax  rate(per$l,000)'ll  $14.00 
Population  in  1910 149,478 


DYERSBURG. 

County  scat  of  Dyer  County. 

Water   &    Blcctrlc    Light   Bonds. 
4s  M-N  J43.00OC. .Nov    15  1022 

is  M-N     33 ,000c.  May  15  19.13 

5s  '11     J-D      30,000c.  June  1  1041 

Sanitary   Sewer  Bonds. 
Is  "04      J-J      $25.000c.July  15  1034 

School  Bonds, 
fls  '09     May     $(>,000_  .May  1  '13-'14 
BOND.  DEBT  Oct  1911..     $143,000 

Assessed  valuation,  real 1,235.800 

Assessed  val.,  personal 372,505 

Other  assessable  property.     180,000 

Total  valuation  1910 1.788,365 

(Assessment  about  3-5  actual  val.) 
Total  tax  rate  (per  M)  1910..$32.5n 
Population  In  1910 4.149 

INTEREST  on  water  and  light 
bonds  dated  191  1  payable  at  office  of 
Parson,  Son  &  Co.,  N.  Y.  and  Chic; 
on  other  water  and  light  bonds  at 
First  Nat.  Bank,  Dyersburg. 


GILES  COUNTY. 

Pulaski  is  the  county  seat. 

Court-House  Bonds. 

5s  '09      J-J      $100,000 1929 

(Subject   to   call   after   1919.) 
BOND.  DEBT  Sept  1912. .$100,000 

Floating  debt 13,000 

Sinking  fund 14,000 

Total  assessed  val.  1912.  ..7,915,775 
(Assessment  about  M  actual  value. 
State  &  Co.  tax  (per$l,000)'12  $12.50 
Population  in  1910 32.629 

INTEREST  payable  in  Pulaski  at 
Citizens  Nat.  and  National  People's 
banks  and  Union  Bank  &  Trust  Co. 


GRALNGER  COUNTY. 

Ru Hedge  is  the  county  seat. 

Pike  Bonds. 

..s'll...      $100,000 

Total  bonded  debt (?) 

Population  In  1910.. 13.888 


HAMBLEN  COUNTY. 

Morristown  is  the  county  seat. 

Road  Bonds. 

_s  '12      __.     $25,000 

BOND.  DEBT  Mch  1912..  .$275,000 

Floating    debt 15,000 

Assessed  valuation  1911  -.  .3,048,420 
Statc&Co.tax(per  $1,000)  191  lSlO.OO 
Population  in  1910 13,650 


HAMILTON  COUNTY. 

County  seat  is  Chattanooga. 

Funding  Bonds. 
4^805  A-O$100,000c.-.Apr    1  1925 
5s   '01   Dec    100,000c _.Dec   1  1921 
(Subject  to  call  after  Dec.  1  1911.) 

School  Bonds. 
5s  '07      Apr   $75,000c..Apr    1  1927 
(Subject  to  call  after  Apr  1    1917.) 

4Hs'09  M-N  150,000 Nov  1  1929 

4Hs'll  J-D    135,000c-.June  1  1941 

Road  Bonds. 
4^s'09  A-O  $50.000c..Oct   1    1939 
4>^s'll  J-D    100,000c. .June  1  1941 
4Hs'll  A-O  500.000c.--Apr    1  1941 
4J4s'12  A-O     65,000c--.Apr    1  1942 

Refunding  Bridge  Bonds. 
4^s'09  A-O$100. 000c. .Oct  1   1929 

Tunnel  Bonds. 
5s    07      Apr   $150.000c.Apr    1  1927 
(Subject  to  call  after  Apr  1   1917.) 

St.  Elmo  Tax   District  Bonds. 
5Hs'07  A-O  $18,000 Apr  1   1927 

Court-House  Bonds. 
4Ms'12  A-O$350, 000c. ..Apr   1  1942 

Jail  Bonds. 
4Hs'12  A-O  $75, 000c. ..Apr    1  1942 
TOTAL  DEBTNov  1912. $1,470, 000 

Total  assessed  val 40,216,720 

(Assessment  about  3-5  actual  value) 
State  &  Co.tax(per  $1,000)  '10. $14  50 
Population  In  1910. 89.267 

INT.  at  Nat.  City  Bank,  N.  Y.  C. 


HARRIMAN. 

This  city  is  in  Roane  County.     Inc. 
in   1891.     Bonds  are  tax-exempt. 

Refunding  Bonds. 
5s  g    05  A-O$100,000c_-Apr    1  1925 
BOND.  DEBT  Apr  30  1912  $110,000 

Floatlngdebt 4,500 

Total  assessed  val.  1911. ..1,100. 000 
(Assessment  about  1-3  actual  value.) 

City  tax  (per  $1,000)  1911 $20.00 

Population  in  1910. 3,061 

INT.  at  Nat.  Park  Bank,  N.  Y. 


HAYWOOD  COUNTY. 

County  seat  is  Brownsville. 

Railroad   Bonds 

6s  May  $121.000 May  1  1914 

BOND.  DEBT  Mch  18  '12.  $121,000 
Total  assessed  val  1911. ..4, 089, 287 
(Assessment  Is  about  35  %  actual  val) 
State&Co.tax(per  $1,000)  "11. $16. 50 
Population  in  1910 25,910 

INT.  at  Co.  Trustee's  office. 

HUMBOLDT.- 

This  city  is  in  Gibson  County. 

Water-Works  Bonds. 
-_s  ...     $30,000 

School  Bonds. 
..8  ...     $12,000 

Street  Bonds. 
..s  ...     $60,000 

Funding  Bonds. 
SHs'll   ...     $12,000 1941 

City  Hall  Bonds. 

5Hs'll  ...     $15.000 1941 

BOND.  DEBT  Nov  1912..  $129,000 

Assessed  valuation 1 ,025 .000 

(Assessment  at  40  to  50%  act.  val.) 

Tax  rate  (per  $1,000). $15.00 

Population  In  1910 3,446 

INTEREST  on  bonds  of  1911  pay- 
able at  Chase  Nat.  Bank,  N.  Y.  City. 

JACKSON. 

This  city  is  in  Madison  Co.  Jack- 
son owns  its  water-works  plant.  Inc. 
under  Chap.  218,  Acts  of  1853-54. 


Water-Works  Bonds. 

6s  '85     J-J     $25,000 Jan   1    1915 

(Subject  to  call  after  Jan.  1  1905.) 
4s  '89  J-J  25. 000c... July  1  1929 
(Subject  to  call  after  July   1   1909.) 

IS  '05      J  J        22,000 July  1    1935 

(Subject  to  call  after  July   1    1020.) 

Refunding  Bonds  [Tax-Exempt). 
5s  '00     J-J  $125, 000c.  .Jan   1    1029 
4Hs'09  J-J        45,000c. -July  1   1929 

4Hs'll  s-a       55,000. 1041 

(Subject  to  call  after  1031.) 

Funding  and  Improvement  Bonds. 
4Hs'07  J-D$125, 000c. .June  1  1927 
(Subject  to  call  atfer  June  1  1917.) 

Improvement  Bonds. 
5s  '91      A-O   $48,000c..Apr   1    1920 

Funding  Bonds. 

4>*s'll  s-a     $30.000 1941 

(Subject  to  call  after  1931.) 

High-School  Bonds. 

4Hs'll  s-a     $50.000 1941 

(Subject  to  call  after  1931.) 
GEN.  DEBT  May  1912...  $561,964 
Total  assessed  value  1911.-4,500,000 
(Assessment  about   H  actual  value.) 

City  tax   (per  $1,000)    1911 19.00 

Total  tax  (per  $1,000)  1911  ...32. 90 
Population  in  1910 15,779 

INT.  on  6%  lmpt.  bonds  payable 
at  Importers'  &  Traders'  Nat.  Bank, 
N.  Y.;  on  5s  at  Hanover  Nat.  Bank. 
N.  Y.j  on  5%  ref.  bonds  at  2d  Nat, 
Bank,  Jackson,  and  on  4'A%  ref. 
bonds  at  1st  Nat.  Bank,  Jackson. 


JACKSON  COUNTY. 

Galnesboro  Is  the  county  seat. 

Road  Bonds. 
5s  '12      A-O   $75,0000      -Apr  1    1942 
BOND.  DEBT  Sept  1912..  .$75,000 
Assessed  valuation  1912. ..1, 698, 225 

(Assessment  at  1-3  actual  value.) 
State&Co.tax(per  $1,000)  1912$  15. 20 
Population  in  1910 15,036 

JEFFERSON  COUNTY. 

County  seat  is  Dandridge. 

5s  M-S$370,000 1916-1939 

4Mb        M-S     25,000 ..1939 

BOND.  DEBT  Mch  1912..  J395.000 
Assessed  valuation  1911. .$3,340,502 
(Assessment  about  2-5  actual  value.) 
State&Co.taxfper  $1,000)  '11. $19. 50 
Population  In  1910. -.17,755 

INT.  on  5%  bonds  payable  at  East 
Tennessee  Nat.  Bank,  Knoxvillc,  and 
Nat.  City  Bank,  N.Y.;  other  bonds  at 
East  Tennessee  Nat.  Bank,  Knoxvllle 


JELLICO. 

This    city  is  in  Campbell    County. 
School  Bonds. 

...       $6,000 

Street  Bonds. 

...     $10,000 

City  Hall  Bonds. 

..-     $74,000 

Water  and  Sewer  Bonds. 

5Hs'll  J-J     $75,000 July  1  1941 

(Subject  to  call.) 
BOND.  DEBT  Sept  1  1912  .$105,000 

Assessed  valuation  1911 1,016,240 

(Assessment  about  40%  actual  value) 
Total  tax  (per  $1,000)  1911.  ..$18.50 
Population  in  1910 1,862 

INT.  payable  at  First  Nat.  Bank, 
Chicago. 


JOHNSON  CITY. 

This  city  is  in  Washington  County. 
Incorporated  in  1885.  Bonds  are 
exempt  from  city  taxes. 

Public  Improvement  Bonds. 
5s  '03     M-N  $28, 000c. .May  2  1923 

School  Bonds. 
5s  '06      F-A  $17. 500c. .Aug  1  1928 

Street  Bonds. 
5Hs'08  M-S  $15.500c..Sept  1  1928 

5Hs'08J-D        8,000o Deo    11928 

5Ms'12  F-A     23,231.29 

Sewer  Bonds. 
5s  '08     M-N  $2O,O0Oc.-May  1  1928 
5Ms'09  M-N      7, 500o... May  1  1929 

Funding  Bonds. 
5s  '05               $10. 000c.  ..June  1  1925 
6s  '10     M-S        5,000. ..Mch  15  1920 
5Ms'll  F-A     40,000 Feb   1  1931 

Water-Works  Bonds. 
5s  '10     J-D    $153, 000c. June  1  1940 
5s  J-D    212, 000c... June  1  1940 

Normal  School  Bonds. 
5s  '10     J-D    $75.000c.Junel5  1930 
GEN.  B'D  D'T  Apr  30  '12.  $614,731 

Assessment  debt  (add'l) 67,000 

Sinking  fund 200 

Assessed  valuation  1911 .  ..2,077,202 
(Assess't  abt.   H  to  1-3  actual  value) 

City  tax  (per  $1,000)  '11 $21.50 

Population  in  1910 8.502 

INT.  on  Normal  School  bonds, 
$200,000  water  Issue  and  fund,  bonds 
of  1911  pay.  at  Hanover  Nat.  Bank, 
N.Y.;  on  fund,  bonds  of  1905  at  Prov- 
idence Sav.  Bk.  &  Tr.  Co.,  Cincln.; 
other  bonds  In  Johnson  City. 

KNOX  COUNTY. 

County  seat  is  Knoxvllle. 

Funding  Bonds. 
3^8        A-O  $50, 000c. .Apr   4  1919 

High-School  Bonds  (Tax-Exempt). 
5s  '11      May  $26. 000c. .May  1  1931 

New   Bridge  Bonds 
58  A-O  $40,000c..Apr    1  1916 

5s  A-O     45,000c. -Apr    1  1921 

58  A-O     55.000c...  Apr    1  1926 

Old   Bridge  Bonds. 
6s      Oct    $40. OOOc.Oct  1  1916  &  1921 

Railroad   Bonds. 

f$15.500c..July  1  1914 
6s  J-J  {    14,000c... July  1  1919 

I  20,000c _. July  1  1924 
BOND.  DEBT  Apr  1912..  $305,500 
Total  assessed  val.  1911.. 38, 500, 000 
(Assessment  about  70%  actual  value.) 
State  ACo.tax  (per  31.000)  '11.  .$13.50 
Population  In  1910  (Census).. 94. 187 

INTEREST  on  new  bridge  bonds 
payable  at  Hanover  Nat.  Bank, 
N  -Y.;   other  bonds  in  Knoxvllle. 
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KNOXVILLE. 

Knoxvllle  Is  county  scat  of  Knox 
County.  In  1S!)7  people  of  Knox- 
ville.  North  Knoxvillc;  and  West 
Knoxvllle  voted  In  favor  of  consolida- 
tion. Statement  below  Is  for  consoli- 
dated city.  Commission  government 
adopted  Aug.  2(1  KM  I .  V.  93,  p.607. 
City  has  purchased  plant  of  Knoxvllle 
Water  Co.  city  assumed  $639,000 
bonds  of  water  company  and  in  addi- 
tion issued  $(111,000  4'A"/o  bonds  In 
payment  for  plant.  These  Issues  arc 
not  Included  In  bonded  debt  given 
below,  but  the  $611,000  bonds  are 
direct  obligations  of  the  city.  For 
previous  Items  concerning  purchase 
of  this  plant,  see  "Stale  <V  City  Sup." 
for  Nov.  27  1909.  Of  the  bonds  as- 
sumed, $150,000  (is  were  refunded  In 
June  1912  by  a  like  amt.  of  4  l/i&. 

Funding  Bonds 

0s  g  '85  J-J     $95,000 July  1  1915 

6s  g  '87  J-J      95,000 July  1  1917 

4sg'90J-J       34,000 Jan    11020 

4s  '99     J-D    100.000 June  11929 

Refunding  Bonds. 
5s  '10     M-N  $275. 000.. -May  1  1940 

Hospital  Bonds. 
4s  '99     J-D    $30,000 June  1  1929 

Market  &  School  Bonds. 

5s  '97     A-O  $35,000 Apr   1  1927 

(Part  due  every  10  years  on  April  1.) 

High-School  Bonds. 
4Hs'00  A-O$150,000 Apr   1  1939 

Viaduct  Bonds. 
4^s'09  A-O  $50.000 Apr   1  1939 

Funding  and  Improvement  Bonds. 
4^s'07  J-D    $165. 000. ..Dec  2  1937 

Street  Bonds. 

5s  '91      ...   $500.000 Oct   1   1921 

5s  '09     J-J       35.000 July  1  1939 

6s  '11      A-O     40,000 Oct  1913-16 

5s  '12      ...       15,000-. .June  15  1942 

Sewer  Bonds. 
4Hs'12  ...  $125. 000. ..June  15  1942 

Water- Works  Bonds. 
4>$s'09  J-J  $611.000 July  1  1949 

Water  Co.  Bonds  (assumed). 

4Hs         F-A   $489,000.. 1921 

(Subject  to  call  after  1911.) 

Refunding   Water  Bonds. 
4Hs'12   ...  $150,000 1942 

Sewer  Bonds. 
4Hs'07  J-D    $15.000 Dec  2  1937 

North  Knoxvllle  Bonds. 
5s  '89     M-S$100,000 Sept  1  1919 

West    Knoxvllle  Bonds. 

6s  '89     J-D    $75.000 Junell919 

5s  '93     JD     37.000 June  1  1923 

GEN.  BD.  DT.Sept  17  '12$1 ,931 ,000 
Paving  bonds  (city's  port)  110,000 
Paving  bonds  (assessment)  201,711 
Paving  ccrtlfs  (assessm't)  .  42,919 
Sinking  fund  (cash  &  Inv) .  180,467 
Assessed  valuation,  real ..18,713,375 

Assessed  val.,  personal 2,683..'5.'!2 

Assessed  val.  RR.,  Tel.,&c.l  .385,531 
Total  assessed  val.  1912 -.22,782,238 
(Assessment  about    H  actual  valuei 

Tax  rate  (per  $1,000)  1912 $16.00 

Population  In  1910  (Census)  ..36.346 

INTEREST  on  bonds  due  19.37 
payable  at  Hanover  Nat.  Bank,  N.Y.; 
on  street  and  refunding  bonds  of  1910 
In  Knoxvillc  at  City  Treasury. 

City's  total  resources  on  Sept.  17 
1912  were  $2,662,228,  incl.  $480,190, 
value  of  school  buildings,  and  $483,- 
304  value  of    other  public  buildings. 


Turnpike  &  Road  Improv't  Bonds. 
5s  May     $  15,000c... May  1  1914 

4Hs  May  20 ,000c... May  1  1919 
4s  May  25, 000c.  .May  1  1924 
4s  May     $35,0O0c_..May  1  1929 

4s  May        45. 000c. .May  1  1934 

Refunding  Bonds  (Tax  exempt). 

I  $5, 000c June   1916 

Ssg'll   ...     <"  5,000c June   1921 

5,000c June   1926 

5,000c June    1931 

BOND.  DEBT  Men  1912..  $160,000 

Sinking  fund 7,9(12 

Assessed  valuation  1911 2,826,355 

(Assessment  about  M  actual  value.) 
State  &  Co  Lax  per  ji.ouo'll  sio  so 
Population  In  1910 18,820 

INTEREST  on  bonds  of  1911  pay- 
able at  County  Trustee's  office;  other 
bonds  at  Hanover  Nat.  Bank,  N.  Y. 


LEXINGTON. 

This  town  Is  in  Henderson  County. 

Electric-Light  and   Water  Bonds. 
6s  $50.000. 

Street  Bonds 

--.     $15,000... 

Railroad  Bonds. 

...     $31.000 

BOND.  DEBT  Oct  1912 $96,000 

Assessed  valuation  1911  ...396,132 
Tax  rate  (per  $1,000)  1911. ..$14.00 
Population  in  1910 1,497 


LOUDON  COUNTY. 

Loudon  Is  the  county  seat. 

Road  Bonds. 

5s  '12  J-J  $100, 000c Jan  1  1942 

BOND.  DEBT  July  1912..  $100,000 

Assessed    valuation 2,686,076 

Actual  valuation   (est.) 7,000,000 

Population  in  1910 13,612 


MC  MINN  COUNTY. 

Athens  Is  the  county  scat. 

Road  Bonds. 

5s  '11      M-S$300,000c     1941 

TOTAL  DEBT  Dot  21  1912  $300,000 
Assessed  valuation  1012  ..3,850,000 
(Assessment  about  35%  actual  value) 
State&Co.tax(per$l  000)  'I2..$i7.80 
Population  In  1910 21.046 

INT.  at  Hanover  Nat.  Bank,  N.  V. 


MADISON  COUNTY. 

County  seat  Is  Jackson.  Bonds  arc 
exempt  from  county  and  municipal 
taxes. 

Road   Bonds. 
4s  A-O$150.000c.Apr    15  1943 

(Subject  to  call  after  April  15  1933.) 
4s  '05  A-O$150,000c..Apr  15  1945 
(Subject  to  call  after  April  15  1935  ) 

4s  '09      M-N  200,000 Jan   1    1949 

(Subject  to  call  after  Jan.   1   1938.) 

School   Bonds. 
■I  '  |s"12  J-J  $1  '.'.-..000      ...Tuiv  1  1837 
BOND    DEBT  Sept  17  '12  $625,000 

Assessed  val.  1912  (est.)  .10,150,000 
(Assessment  about  >,  actual  Value.) 
State  &  Co,  tax  tperjlnside  ..$15.40 

SI. 000)  1912  .\Otitside_.  17.00 
Population  In  1910 39,357 

INT.  at  People's  Savings  Bank. 
Jackson. 

MARION  COUNTY. 

County  seat  Is  Jasper. 


MAURY  COUNTY. 

Columbia  is  the  county  seat. 
BOND.  DEBT  Apr  29  '12     $175,000 
Assessed  valuation   1011. $13, 000, 000 
(Assessment  about  H  actual  value) 
State&Co.tax  (per$1.000)  '11. $12.00 
Population  In  1910 40.456 


MEMPHIS. 

Memphis  is  the  county  seat  of 
Shelby  County.  A  yellow  fever  epi- 
demic In  1878  rendered  city  unable  to 
meet  its  obligations,  and  In  1879  city 
charter  was  repealed  and  Taxing  Dis- 
trict of  Shelby  County  was  organized 
for  purpose  of  securing  a  compromise 
with  bondholders  on  such  terms  as 
city  felt  able  to  make.  The  courts, 
however,  held  that  Taxing  District 
was  liable  for  entire  debt  of  city,  and 
a  compromise  at  50%  was  then  ar- 
ranged for  under  Act.  of  March  1883. 
This  Act  was  amended  in  1885.  Old 
debt  has  been  all  retired  and  int.  pay- 
ments on  new  issues  are  promptly 
made.  In  1891,  by  Act.  of  Legisla- 
ture, district  was  again  incorp.  as  city 

City  charter  was  amended  by  Legis 
lature  in  1907,  but  on  June  22  1907 
State  Supreme  Court  declared  same 
unconstitutional.  See  V.  84,  p.  1563. 
City  now  governed  under  commission 
form  provided  for  in  amended  city 
charter  passed  by  1909  Legislature 
(V.  89,  p.  1297),  and  which  has  been 
declared  unconstitutional.  V.  90,  p. 
387,  and  V.  91,  p.  49.  Bonds  are 
free  from  local  tax. 

Artesian-water  plant  bonds  men- 
tioned below  are  part  of  an  issue  of 
$3,500,000.  Of  this,  $1,250,000  was 
to  provide  for  refunding  water  com- 
pany's bonds  which  matured  in  1909. 

Flippin  Compromise  Ref  Bonds. 
4Hs'08  J-J  $537.000c...Jan     1  1939 

Refunding  Bonds. 
4  Hg'90J-J$l, 247.0000.. July  1  1926 

Street  Bonds. 
4^S'09  F-A      $425, 000. .Aug  1  1949 
4HS'10  F-A      575,000c. Aug   1  1945 
4Hs'll   F-A   300,000c  ..Aug   1  1946 
4Hs'12  M-S   450, OOOc. .Mch  1  1947 

Fire  and   Police-Station   Bonds. 
4Hs'10  J-J     $260. OOOc. July  1  1950 

Memphis  Artesian  Water  Bonds. 
4s  '03      M-N$3.050.000c.May  1  1933 
($50,000  due  each  year  on  May  1.) 

4  Hs'll  A-O  $250,000 Oct    1  1946 

Taxing  Disl. — Compromise  Bonds. 
6s  '87     J-J  $986, OOOc. .July  1  1915 

•Market    House  Bonds. 
5s  '97  J-J  $60,OOOc.Jan  l'17-'22-'27 

Park   Bonds. 
4s  '01      M-S$237.500c.Mch   1    "13-'31 
4Ks'09  A-O  500, OOOc. .Apr     1  1959 

Normal  School  Bonds. 
4Hs'll  F-A$  150. OOOc ...Aut   1  1936 

Tri-State    Fair   Bonds. 
4Hs'12   ...$275,000 1947 

GEN.  BD.  DT.June  1  '12  $1,930,000 
Assessment  debt  (add'l)  ..   1,681,400 
Water,  park  and  market- 
house  debt  (add'l) 4,097,500 

Assessed  valuation,  real.  .83,1  1  7. 235 
Assessed  val..  persona)  .12,110,275 
Merchants'   capital    test.).    6,000,000 

Railroads,   &0.  (est.). 8,667,917 

Total  valuation  (est.) '12  109,925,427 
Tax  rate  (per  $1,000)   1912  — -$15.80 

Population  In  1900 .102,320 

Population  In  1010  (Census). 131 ,105 
The  water,  park  and  market-house 
bonds  are  secured  by  Hi  ns  upon  these 
properties. 

Funding  Act  of  1SS3  provides  that 
every  part  thereof  shall  be  considered 
a  contract  between  the  State,  the 
Taxing  District  and  the  bondholders, 
and  no  part  material  to  rights  of 
bondholders  shall  be  modified  while 
the  bonds  remain  outstanding. 


MEMPHIS  CITY  SCHOOLS. 

4s  '99     J-D    $28,5000.. .July  1  1919 

f    25.000c. ..Apr    1  1916 

4s  '02      A-O}   25.000c. .Apr    1   1921 

I   20. OOOc. .Apr    1    1926 

«Hs'05  J-J     125,0000 lulv  1  1945 

4  Hs'03  J-J       75.000c. .July  1  1928 

4s  '07      .I-.l      .100,000,- lulv  1    1037 

4Us'09J-J     500. OOOc.... lulv  1   1959 
4'jsll   J-J     250.000c luly  1  1961 

Lenox  Bonds  (Annexed)  — 
5s  '09      ...     $50. OOOc.  ..Mch  1  1929 
BOND.  DEBT  Sept  1  '12  S1.39S.500 
Sinking     fund  .     1  17.057 

[NTEREST  on  -1  ' -s  due  1928  and 
1945  and   the   4S   due  .lulv    1    1937   is 

payable  in  n.  v.  City;  on  all  other 
bonds  in  Memphis  at  State  Nat.  Bk. 


MONROE  COUNTY. 

Knoxvillc  Is  the  county  scat. 
Road  Bonds. 

f$50,000 Dec  1   1926 

5s   '11     J-Dn    50,000 Dec  1   1931 

I    50,000 Dec   1    1936 


BOND.  DEBT  Oct  24  '12.  .$300,000 

ed  valuation  1911- -.4,500,000 

State&Co  taxfper  $l,000j  '11. $12. 60 

Population  In  1910 20,716 


NASHVILLE. 

Nashville  Is  the  capital  of  the  State 
and  the  county  seat  of  Davidson 
County.  Incorp.  In  1800.  All  bonds 
are  exempt  from  city  taxes. 

Viaduct  Bonds. 
Is  JJ  $100.000c..Oct    1  1918 

4s  J  J      50 ,oooc... Jan    1  1921 

Electrlc-Llght  Bonds. 
4s  J-J  $150,000c&r..Jan  1  1931 

(Subject  to  call  Jan.  1  1916.) 

Refunding  Bonds. 
3Hs        J-J     $70, OOOc...  July  1  1920 

Funding  Bonds. 
4^8        J-J  $110, OOOc. .July  1  1926 
4s  J-J     150,000c July  1918 

Sewer  Bonds. 
4  Ms         A-O$400,000o...Apr    1   1923 
4s  J-J     100,000c. .July  1  1926 

4s  J-J     100.000c July  1927 

4s  J-J      100.000c July  1928 

4s  ...      50,000 July  1929 

4Ms'10J-J     500,000 Jan    11940 

Nashville  &  Clarksville  RR.  Bonds 
(now  Tennessee  Central  RR.) 
4s  '04      M-N  $  1,000 ,000c May  1  1924 

Hay-Marker  Bonds. 
5s  M-S   $50. OOOc Mch  1922 

High  School  Bonds. 
4  Ms'10  J-J  $300,000 Jan    11940 

Peabody  College  Bonds. 
4s  J-J  $200.000 Jan  1935 

Street  Bonds 
4^8         J-J  $160.000c...JuIy  1   1922 

4Hs'05J-J     500,000 July  1  1935 

4s  J-J     100,000c July  1926 

4s  J-J     100.000c July  1927 

4s  J-J       50.000c July  1928 

4  J^s'07  J-J  150.000c. .July  1  1937 
4J^s'08   M-S    50.000 Sept  1  1928 

Water  Bonds. 
6s  M-N  $150,000c  May  1  '13-'15 

5s  g         J-D    150.000c June    1921 

4)^8         J-J     300.000c July  1918 

4Hs        A-O     47.000c July  1920 

4H8         M-N  100.000c Julyl922 

4s  J-J     300,000c July  1919 

4s  '08     J-J     200.000 Jan    1  1928 

Funding  Water  Bonds. 
4s  J-J     $25, 000c... July  1   1919 

Past  due  bonds $2,000 

TOT.  BD.  DT.  Jan  1  '12  $5,869,806 
Water  debt  (included)...  1,322,000 
Electric-light  debt  (incl.).  150,000 
Certificate  debt  (incl.)...         18,006 

Cash  on  hand 996,700 

Sinking    fund 105.577 

Val.  city  prop.  Dec  Sl'll.  11,750,000 
Assessed  valuation,  real.. 52, 155. 570 

Assessed  val.,  personal 12.640,000 

Total  valuation  1911 '64,795  570 

(Assessment  about   %  actual  value.) 

City  tax  (per/Old  Territory. ..$15. 00 

$1,000)    '11 1 New  Territory..   13.00 

•In  addition  to  the  valuations 
given  above,  the  State  Board  of 
Assessors  in  1911  assessed  railway 
and  light  properties  at  $5,510,446. 
Merchants'  tax  In  1911,  which  is  not 
assessed  by  the  State  Board  of  Assess- 
sors,  amounted  to  $5,888,941. 

INT.  on  street  bonds  due  1927, 
1928,  1935  and  1937  and  sewer  bonds 
due  1927.  1928  and  1940  Is  payable 
In  Nashville  and  N.  Y.  at  Nat.  Park 
Bank;  other  bonds  at  Merch.  Nat. 
Bank,  N.  Y.  City,  and  In  Nashville. 
All  coupons  are  tax  receivable. 

DEBT  LIMITATION.  —  New 
bonds  can  be  Issued  only  with  per- 
mission of  the  Legislature  and  the 
vote  of  the  people. 

POPULATION.— In  1910  (Cen- 
sus), 110.364:  in  1900  (Census)  It  was 
S0.S65:  in  1S90,  76. 168;  In  1SS0, 
43,350;  in  1870,  25,865. 


Population  In  1910 33,199 

[NTEREST  Is  payable  In  Chicago, 
III.,  at  Harris  Tr.  &  Sav.  Bank. 

ST.  ELMO. 

This  place  Is  In  Hamilton  County. 

Sewer  Bonds. 
Ssg'll  M-N  $80, OOOc. .Nov  1   1941 
BOND.  DEBT  Nov.  1911  .     $80,000 
Assessed  valuation  1911..   1,203,000 
Population  In  1910 2,428 

INT.  at  Hanover  Nat.  Bank,  N.Y. 

SEVIER  COUNTY. 

SevlervUle  La  the  county  seat. 

Turnpike  Bonds. 

5s  ...     $35, OOOc     1913. 

4  Ms         July     16,000c     1923 

Bridge  Bonds. 
5s  Apr     $9,500c    1917 

Funding   Bonds 
4Hs        July  $24. OOOc    1923 

Railroad-Aid    Bonds. 

5s  J-J  $150. OOOC    1930 

BOND.  DEBT  Apr  1912..  $234,500- 

Floating  debt 12,699 

Sinking  fund 9,493 

Assessed  valuation  1911 2,394,844 

(Assessment  about  3-5  actual  value) 
State&Co.tax(per  $1,000)  'll.$20.00 
Population  In  1910 22.296 

INT.  on  turnpike  bonds  due  1913 
and  bridge  bonds  payable  at  Chase 
Nat.  Hank,  N.  v.:  on  fund,  and  turn- 
pike bonds  due  1923  at  Harris  Trust  & 
Sav.  Bank,  Chicago;  other  bonds  at 
Hanover  Nat.  Bank,  N.  Y:  City. 


SHELBY  COUNTY. 

County  seat  Is  Memphis. 

M.  &  O.   kk.   Bonds. 
6s  $72,000 1914 

County  Bonds. 
6s $60,500 1914 

Bolton  College  Bonds. 
5s    01      $60,000    1916 

Emergency    Levee   Bonds. 
4s  '05     J-J  $100. OOOc July  1  1928 

Court-House  Bonds. 
4s  '05      J- J$  1.000 ,000c  -July   1  1955 
4s  '07      A-O  500.000c... Apr    1  1957 

Normal  School  Bonds. 

4Ha  $200.000 1935 

4HS'11J-J     200.000c    1941 

BOND.  DEBT  Ocr  21  '12  $2,192,500 
Assessed  valuation  1911  ..92,721,481 
(Assessment  about  3-5  actual  value.) 
State  &  Co.tax(per$l,000)'ll.$13.90 
Population  In  1910 191.439 


SULLIVAN  COUNTY. 

Blountvllle  is  the  county  seat. 
All  bonds  are  taxable. 

Road  Bonds. 

f$20.000c.Aug   1  1918 

5s '08     A-O  (    30. OOOc. Aug   1  1928 

I    50. OOOc. Aug   1  1938 

4}4s'09  F-A   1100. OOOc. Aug  1   1929 

1100. OOOc. Aug  1   1939 

BOND.  DEBT  Sept  1912. .$300,000 

Sinking  fund  Mch  1912 24,000 

Assessed  valuation  1911..  6.000.000 
(Assessment  about  25%  actual  val.) 
State  &  Co.tax(per  $1.000)'11„$13.68 
Population  In  1910 28,120 

INTEREST  payable  at  First  Nat. 
Bank  of  Bristol  and  Importers'  & 
Traders'   Nat.    Bank,    N.   Y.   City. 


PUTNAM  COUNTY. 

Cookeville     is     the    county     scat. 
Bonds  arc  taxable. 

Road  Bonds. 

4Ms'09  July  S150.000C    1939 

(Subject  to  call.) 

4Hs'll  J-J  $100.000 Julv  1  1941 

BOND.  DEBT  Oct  19  '12. .$250,000 

Assessed  valuation  1911 3,137.900 

*sment  about  4-5  actual  value.) 
State  &  Co.  tax  (per  M)  '11. .$17. 20- 
Population  In  1910 20.023 


SUMNER  COUNTY. 

Gallatin  Is  the  county  6eat. 

Road  Bonds. 
4s  T 2      A-O$200,000..Apr  1    '17-'42 
($15,000  In  1917,  $25,000.  1922;  $30.- 

000,   1927;  $35,000,   1932;  $45,000, 
1937,    and    $50,000.    1942.) 
BOND.  DEBT  Oct  1912.  .  .$200,000' 
Assessed  val.  1911 6.907.138 

State&Co.tax  (per  $1,000)  '11.312.00 
Population  In  1910. 25,621 


TULLAHOMA. 

This  town  is  in  Coffey  County. 
Sewer  Bonds. 
5s     U'      M-S   $25, OOOC. ..Sept  1   1932 

(Subject   to  call  beg.  Sept  1   1917> 
BOM).  DEBT  July  1  1912.  .$56. 000- 

Floating    debt.-- 9.000 

Sinking   fund 2.300 

Assessed  valuation  1911 579.000 

Population  in  1910 3.049 


WARREN  COUNTY. 
ROANE   COUNTY.  McMinnville  is  the  county  seat. 

Kingston  is  the  county  scat.  pj|<e  Bonds. 

<Sr-      a-    --J,$1i2'00.°;,-T:---^---.--    4s  '°*     Apr  $150.000- 

Funding   Road  and   Bridge   Bonds      BOND.  DEBT  Feb  1911..  $173,000 

ifnvn    ™Sa£4r,,?00?o,-;AUf,2«12;rJ  Assessed  valuation  1910. ..2. 796. 647 

BOND.DEB1  July  19   2       $169,000    Population  in  1910 16.534 

Assessed  valuation  19  1  1 4,858.386  

Heal  value   (est.). 9,000.000  _  .  ___^._m_»-   ,,„,„.™.— 

State&Co.tax  (per  $1,000)  'li. $19.40  WASHINGTON  COUNTY. 

Population  In  1910 22.860  Joncsboro  Is  the  county  scat. 

ROBERTSON  COUNTY.  5s  '^^^cSlJ^SlMVi"" 

Sp&eld  is  the  county  scat.  St^N^S  Schooi'&nd.:" 

Koad  lionds.  _  .^0                 t-jn  ono                         iq^j 

4s  '11       ...     $150. 000. ...Jan2  1941         Courl-Housc Bond*" 

(Subject  to  call  after  Jan.   2   1931.)  .  •, 

tMrairi^&!£l.>&~-i1%£  >1942  »ON"n-  DEBT  Jan  1912  .\~  $135,000 
v.r.vi'V  VlV-r  Va  '  V,^1  1SM??  ,„,  Cash  on  hand  Oct  1  1911-  21.324 
BOND.  DEBT  July ^912.  -$450,000    Assessed  valuation  19  10.  ..5.737.451 

Assessed  valuation  1911 6.019.896    Pnrmlitlon  In   1910  ~'<i  Q.fi8 

State&Co.    taxtper$1.000)Tl..$6.50    FoPulatlon  ln  ""»  — 9968 

Population  In  1910 25.466   --„--   COUNTY 

INT.  at  A.  B.  Leach  &  Co..  N.  Y.    Wf"^   COUNTY. 

Sparta  is  the  county  seat. 
Pike  Bonds. 
5s  *07     July  ($30.000... July  1  1917 
1    30.000... July  1  1927 
Funding  Bridge  Bonds. 

:>s  '12     Apr   $25,000    Vpr   1  1927 

BONO     DEBT  July  1912..  S133.00O 

Assessed  valuation  1911 2.464.502 

Real  value   (est.) ....6,500.000 

State&Co.tax  (per  $1 ,000)'10  $16.00 
Population  In  1910 15.420 


RUTHERFORD   COUNTY. 

Murfrccsboro  is  the  county  seat. 

Normal  School  Bonds. 

5s  '10     s  an  $100. OOOc    1930 

BOND.  DEBT  Mch  1912  ..  .$100,000 

Total  assessed  val.  1910. .97.499 ,200 

ISSN  ssment  about   Vi  actual  value.) 

State  &  Co.tax(per  $1.000) '10  $11.30 
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ADDITIONAL  STATEMENTS. 
In  tin-  t.ii'!'  below  wo  give  statistics  regarding  certain  other  civil  divisions 
In  the  State  or  I'ennessce  which  are  not  represented  among  the  foregoing: 

Untitled  F lOattnO     Assessed     l\u  per     Pop'jl. 


16,000 

.None    el  ,60 

28,000 
10,000 
12,000 


None 

18,000 


Valuation.  $1,000. 

_f$o00,000a$i0.00 
(J359.97  I  al2.50 
1,000.000  615.00 

•1,680.569     *7.00 

•1,964,719  «21  mi 

17   812.50 

2,362,282   '15.00 

W97.000   cio.on 

c743,851   o50  05 

cl,  125,385  617.50 

0753,301       

*406,950  819.50 
•.-,•(0,01)0    '20.00 

357.460 


Debt. 
Blnghamton  $10,000       None 

.  Hardeman  Count)         29,000       $300 

\  iiii-.  Haywood  County  84,000    

Cheatham  County 50,000 

Claiborne  County.. 70,000 

Cleveland  (T),  Bradley  Co 
Columbia  (C),  Maury  County 
1  ook<  \  Ule,   Putnam  (  ount) 
Cot  Lngton  (C),  Tipton  Count] 

Cuinbei  land  < tounty 

Dayton  (C),  Rhea  County :-t._> . » ;:>  1* 

Dlckso  on  (  ounty.    18, 000 

,.  iin, in  «  1,  Carter  Co      55,500 

Etowah,   MoMlnn  Count]  40,000 

Franklin  (C),  Wllllamaon Co     100,000    u'i.:i(>3.(>oo  -.22.-00 

Hawkins  County    220,000       None   '3,925,000   '18.00 

Henderson  County 50,000       None   '2,288,291    •10.00 

Hlokman County..    »  62.500    83.107,937  ell. 00 

ounty  Levee  District..  100,000    -  d2. 030, 334      2.50 

Lawrenceburg.  Lawrence  Co       70,000      8.000     .-- al2.50 

Lenoir  City,  Loudon  County..  40.000       None      dG25.000al0.50 
Lewlsburg.  Marshall  County   .  39,000 
Lonsdale i  V),  (P  O.  Enozvllle] 
MoKenrle,  Carroll  Count]        -    10,0110 

Martin,  Weakley  County 55,000 

Montgomery   county . 150,000 

Morgan  County.    ---  42,000 

Morrlstown  (C),  Hamblen  Co.156,700 
Mt.  Pleasant  (C),  Maury  Co..  55,000 
Murfreesboro  (C),  RutherfordCo80,000 
New  Bern  (C),  Dyer  County.  _  70,000 

Newport  .Cocke  County 50,000 

Obion.  Obion  County 3  1,000 

Overton   County   41,500 

Paris  (C  I,  Henry  County 60,000 

Park  City,  Knox  County 150,000 

Polk    County 30.000 

Pulaski  (C),  Giles  County 50,000 

Rockwood 20,000 

Trenton  (C),  Gibson  County..  -13.000 
Union  City  (C).  Obion  County  67,500 


2.500       e-185.580   el4.00 

c5.39.054       

None      8475.000  ell. 50 
0.217    •  1,300,000   '12.50 

20,000  (/.S.3N7.031       

20.000  -3,101,714  '17.00 
5.000  el, 00.-), 000  el7.00 
4.000        C475.000   r.20.00 

82,091,340  812.40 

000.000    30.20 

'802,330    •14.00 

None  8345,000  el2.50 
3,000  el, 260,340  el8.50 
11,000  1,250.000  a  10.00 
1,574,260  B12.50 

3,670.825      

•1,204,475  '14.00 
•550,000  •  15.00 
C800.000      15.00 


200 

ll",  565 

4,300 
7,000 


None   •1,700.845     14.00 


1910. 

1.073 

1.0,11 

2,882 

10.510 

23,504 
6,549 

5.751 

1.848 
2,990 

0, 327 

1,991 
1,850 
2,478 

1,685 

2,924 

23.587 

17,030 

16.527 

"V.687 
3,392 
1,830 

2.301 
1.322 
2.22S 
3,072 

11.458 
4.007 
1,0  73 
4.070 
1.002 
2,003 
1,203 

15,854 
3,881 
5,126 

14,116 
2,928 
3,670 
2,  102 
4, 380 


(C)  City.  (T)  Town,  a  Total  tax.  0  State  and  county  tax.  c  1909 
figures,     d  1910  figures,     e  1911  figures.     •  1912  figures,     v  Total  debt. 

^ 

State  of  North  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 52,250 

State  Capi tal Raleigh 

Governor  (term  expires  Jan.  1913) _.W.  W.  Kitchin 

Secretary  of  State  (term  expires  Jan.  1913) J.  B.  Grimee 

Treasurer  (term  expires  Jan.   1913) B.  R.  Lacy 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Wednesday  aftei 
the  first  Monday  In  January,  and  there  Is  no  limit  to  length  of  sessions,  but 
If  sessions  are  continued  longer  than  f>0  days  members  "shall  serve  without 
compensation." 

STATE  DEBT  — The  old  debt,  excepting  such  as  is  not  recognized,  ha.- 
mostly  been  funded  under  the  funding  laws  of  1879,  the  time  prescribed  foi 
the  exchange  having  been  extended  to  July  1  1910.  These  laws  provided 
for  the  Issuance  of  (1)  consolidated  4%  bonds  due  in  1910  (now  replaced  by 
refunding  bonds  due  In  1950)  to  fund  old  ante-war  bonds  at  40%  of  face 
value,  "new"  railroad  bonds  recognized  as  valid  at  25%  and  bonds  of  1866 
and  1868  at  15%.  nothing  being  given  for  overdue  coupons:  and  (2)  for  new 
consolidated  6%  bonds  due  In  1919.  for  which  the  North  Carolina  RR.  con- 
struction bonds  were  made  exchangeable  at  par,  holders  of  construction 
bonds  abating  $240  of  overdue  Interest  on  each  $1 ,000  bond.  The  6s  due  In 
1919  carry  tax-receivable  coupons  and  are  exempt  from  "all  State,  county 
or  corporate  taxation  or  assessment,  direct  or  Indirect,  general  or  special." 

In  compliance  with  a  decision  of  the  United  States  Supreme  Court  handed 
down  Feb.  1  1904,  North  Carolina  on  April  1  1905  paid  to  the  State  of 
South  Dakota  127,400,  representing  the  Judgment  obtained  by  the  latter 
State  on  $10,000  bonds  (donated  to  the  State  of  South  Dakota  for  the 
express  purpose  of  bringing  suit,  an  Individual  not  being  able  to  sue  a  State) 
Issued  by  North  Carolina  and  secured  by  100  shares  of  stock  of  the  North 
Carolina  RR.  Co  and  the  holders  of  which  had  refused  to  accept  the  pro 
vislonsof  the  funding  law  of  1879.  See  V.  78,  p.  594;  V.  79,  p.  1728:  V.  80, 
p.  1382;  and  also  editorials  on  the  subject,  V.  78,  p.  1248;  V.  80,  p.  1332. 
The  State  also  settled  with  the  remaining  holders  of  this  particular  class  of 
unfunded  bonds.  Issuing  the  $250,000  bonds  of  1905  mentioned  below  to 
provide  means  of  payment. 

A  committee  of  bondholders  has  been  endeavoring  to  enforce  payment  of 
the  special  tax  bonds  of  this  State.  V.  85.  p.  1100.  A  committee  of  bond- 
holders also  offered  to  donate  to  the  State  of  New  York  a  large  amount  ol 
these  bonds  for  the  purpose  of  bringing  suit,  but  the  offer  was  declined. 
V.  86,  p.  121.  A  similar  offer  was  made  to  the  State  of  Rhode  Island,  but 
was  rejected.  V.  90.  p.  249.  Offers  to  the  States  of  Michigan  (V.  92,  p. 
610)  and  Nevada  (V.  92.  p.  477)  were  also  refused. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature  In 
1879  and  ratified  by  popular  vote  In  1880  forbids  the  General  Assembly  to 
pay  or  recognize  as  valid  the  following  bonds:  Special  tax  bonds,  $11,366, 
000:  bonds  to  Chatham  RR.,  1868.  $1,030,000,  and  to  Wllllamston  &  Tar 
boro  RR.,  $150,000;  penitentiary  bonds  of  1868,  $44,000,  "unless  the  pro 
posing  to  pay  the  same  shall  have  first  been  submitted  to  the  people  and  by 
them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  Sta te- 
at a  regular  election  held  for  the  purpose."  The  special  tax  bonds  were  ir 
three  classes,  class  1  bearing  the  coupon  of  April  1869  and  since:  class  2 
bearing  the  coupon  of  Oct.  1869:  class  3  bearing  the  coupon  of  April  1870 

The  recognized  debt  which  had  been  adjusted  up  to  Dec.  1911  stood  as 
follows.  All  bonds  are  exempt  from  taxes;  sec  remarks  below  on  taxation 
of  bonds.  An  Issue  of  $550,000  4%  refunding  bonds  is  offered  for  sale 
Dec.  17  1912.      V.  95,  p.  1347. 

LOANS—  — Interest—     Principal 

Name  and  Purpose.  %     Payable.   When  Due.  Outstanding. 

Construction    bonds c     6     A  &  O 

Bonds  of  1903 4     J    &   J 

South  Dakota  Judgment  and  Schafer 

bonds .  1905 c 

Asylum  &.  State  Institution  bonds 

1909 c 

Refunding   bonds  1910 c 

Building  bonds.  1911.. ,...c 


Apr   1  1919 
Jan    1  1913 


4  J  &  J  Jan  1  1919 


$2,720,000 
300.000 


250.000 

4       J   &    J     Julv  1  1949  500.000 

4      J    &   J     July  11950       3.430.000 
4     J    &   J     July    1  1951  310.000 

The  State  Supreme  Court  on  Sept.  9  1909  declared  valid  the  asylum 
bonds  given  above.     V.  89,  p.  677. 

PAR  VALLK  OF  BONDS. — The  consolidated  4s  are  $50,  $100.  $500  and 
11,000;  the  consolidated  6s,  $1,000  each.  The  bonds  of  1903  are  for  $500 
and  $1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s,  South  Dakota  Judgment  and 
Schaefer  bonds,  the  1909.  1910  and  1911  bonds  Is  payable  In  New  York  at 
the  National  Park  Bank  and'at  any  bank  In  Raleigh. 

The  State  does  not  have  to  raise  money  for  the  Interest  on  the  6%  bonds 
for  the  reason  that  the  lease  of  the  North  Carolina  RR.  provides  a  fund 
for  the  payment  or  the  Interest  thereon,  and  the  State  holds  three  millions 
(par  value)  In  the  stock  of  the  road,  which  If  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  12,666  shares  of  stock  In 
the  Atlantic  &  North  Carolina  RR.  valued  at  $1,266,600  and  $240,500 
(par  value)  shares  of  stock  In  other  roads. 


ASSESSED  VALUATION.— The  State's  assessed 
wan  made  on  the  basis  of  about  2-3  of  the  cash  value 
attempt  was  to  assess  at  true  \aluc.  which  account 
in  that   year. 


valuation  prior  to  1903 

in  1903,  however,  the 

i  for  the  large   Increase 


Years —     Ileal  Estate. 
$ 

1911 380. 720,, '183 

IU10 .301 ,598,064 

1909 ..294,485.184 

1908 .288.369,143 

1907 287.245,762 

1906 233.438,178 

1905 226.187,110 

1901 175,306.240 

1900 167,368.028 

1896 153.858.553 

1890 141,925.656 

1885 121.618,200 


Personal.  Railroads 
$  $ 
230,792,414  120,064, 
19.1.109.006  110.517 
175.439.946  123.964 
172,745.166  104.745, 
174.890.597  102.862, 
159,985,543  85,564 
142,997.886 
108,075.569 

94.081,227 

75.995.945 

74,946.718 

81.134.422 


84,059 
51,942 
39,259 
29.740 
14.940 


,  AC 

171 
81  1 
072 
B87 
Bfl  1 
193 
075 
768 
448 
888 
150 


Corpora- 
tion Excess. 

$ 
9.136,694 
12,464,208 
15.536,380 
10.254.874 
10.365.090 
9.674,654 
8,275.697 
5.837,442 


Total. 
$ 
740,713,962 
617,690,386 
60  i), 425, 582 
576.115.170 
575,370.313 
488.002.568 
461.520.668 
341,222.009 
300.709,300 
259,595.136 
231.812,522 
202,752.624 


TAX  RATE.— The  State  tax  rate  (per  $1,000)  In  1911  was  $4.30. 


POPULATION   OF    STATE.— 
1910 2,206,2871  1860 092,622 


1850 860. 089 

1840 753,419 

1830 737.987 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393.751 


1900 1,893.810 

1890 .1,617,947 

1880 1,399.750 

1870 1,071,361 

The  proportion  of  the  colored  population  was  37.95%  In  1880.  35.05%  In 
1890,  33.3%  In  1900  and  31.8%  In  1910.  In  number  blacks  were  316.011 
in  1850;  361.522  In  1860;  391,650  In  1870;  531,277  In  1880;  567,170  In  1890, 
824,469  In  1900  and  697.843  in  1910. 

TAXATION  OF  STATE  AND  MUNICIPAL'BON  DS. — We  were  advised 
Jan.  16  1912  by  the  Attorney-General.  T.  W.  Bickett,  that  each  and  every 
Act  authorizing  the  issue  of  State  bonds  provides  that  they  shall  be  exempt 
from  taxation.  The  Legislature  declines  to  make  such  exemption  in  favor 
of  county  and  city  bonds  and  it  is  thought  probable  that,  under  the  consti- 
tution, they  cannot  do  so. 

CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  NORTH  CAROLINA. 


NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following 
ee  "Additional  Statements"  at  the  end  of  this  State. 


ALAMANCE  COUNTY. 

Graham  is  the  county  seat. 

Funding  Bonds. 
58  '03     May  $50,0000    1933 

Road  Bonds. 
5s  '09      J-J  $200,000c_..Jan    1  1959 
BOND.  DEBT  Men  1912_.  $250,000 

Floating  debt 43,700 

Sinking  fund 12.510 

Total  assessed  val.  1911. .10. 06". 678 
(Assessment  about  H  actual  value.) 
State  4:  Co.  tax  rate  (per  M)  '11  $8.40 
Population  In  1910 28,712 

INT.  at  County  Treas.  office. 


N.    Y.;   on  funding  4 Ms  at  A.    B. 
Leach  &  Co.,  N.  Y.  City. 


ANSON  COUNTY. 

Wadesboro  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

5s  '12      J-J     $75,000    1934 

TOTAL    DEBT (?) 

Population  in  1910 25, 465 


ASHEVILLE. 

County  seat  of  Buncombe  County. 
Bonds  can  be  issued  only  by  vote  of 
people.     All   bonds  are  tax-exempt. 

Floating   Debt  Bonds. 
Is  '94     A-O  S90.000c.Apr   1  1924 

Water  Bonds. 
1s  '86      J-J     $70, 000c.  ..Jan    11916 

4s  '02     A-O  200,000c Apr   1  1922 

H.    07      M-N     26,000c 

* 5.000  due  annually  on  May  1.) 

Sewer  and   Water  Bonds. 
6s  '88     J-J  $100,000c...July  1  1918 

School  Bonds 
»e  '91      J-J     $24,500c... July  1  1921 
58  '02     A-O     10,000c.  ..Apr   1  193 
5s  '07      A-O      30,000c. ..Apr    1  1937 

Auditorium    Bonds. 
.8  ...     $22. 500C 

Refunding  Bonds 
4Hs'04J-J     $40.000c...Jan    11934 
5s  '11      J-J     360,000c.  ..July  1  1941 

City   Hall   and   Market   House 
5s  '91      J-J     $15,000c.  ..Jan    11921 

Street  Bonds 
6s  '86     J-J       $3, 000c. _. July  1  1916 
6s   '87      J-J        27.000c.  ..Jan     1    1916 
GEN.  BD.  DT.  Mch  1912  $1,023,000 

Assessment  debt 264,235 

Floating  debt. 53,491 

Sinking  fund... 13,000 

Total  assessed  val.  1911. .11 .911 .009 

(Assessment  about  %  actual  value.) 

Total  taxratetper  $1,000)  '11. $15. 50 

Population   In   1910 18.762 

INTEREST  on  the  street  bonds  is 
payable  at  Asheville;  on  floating  debt 
and  water  bonds  due  1910  and  1922, 
and  school  bonds,  at  Baltimore,  at 
Mercantile  Tr.  &  Dep.  Co.,  except 
the  1907  issue,  which  is  payable  at 
Equitable  Trust  Co.,  N.  Y.;  and  on 
water  bonds  of  1997  and  refund. bonds 
of  1911  at  Nat.   Park  Bank,   N.  Y. 


BURLINGTON. 

This  city  is  In  Alamance  County. 
Bonds   are   tax-exempt. 

Light  Bonds. 

5s  M-.SlS18.000c ..1933 

\    10.000C 1935 

Water  Bonds. 

5s  M-S  $20.000c 1939 

5s  "08     A-O     50.000c. ..Apr    1  1938 

Sewer    Bonds. 
5s  '08     A  O  $50.000c...Apr    1  1938 

Street  Bonds. 

5s  '10      $60,000c...Scpt  1  1940 

BOND.  DEBT  Sept  1912..  5208,000 

Floating  debt 29,320 

Sinkingfund 12,633 

Assessed  valuation  1911 2,515,034 

(Assessment  about  J^  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $14. 00 
Population  In  1910 4,808 

INTEREST  payable  at  Guaranty 
Trust  Co.,  N.  Y.,  and  Cont.  &  Comm. 
Tr.  &  Sav.  Bk.,  Chicago. 


CABARRUS  COUNTY. 

Concord  is  the  county  seat. 

Funding  Bonds. 
4Ms'll  J-J  $105,000. ..July  1  1941 
BOND.  DEBT  May  1  1912.5105,000 
Assessed  valuation  191 1_.  9.335,000 
State&Co.tax(per  SI, 000)  '12. .$1.02 
Population  In  1910 26,240 

CATAWBA  COUNTY. 

Newton  is  the  county  seat. 

Township  Bonds. 

5s  '12      $25,000 1942 

6s  '12      25,000 1932 

TOTAL    DEBT (?) 

Population  in  1910 27,918 


CHADBOUBN  DBALNAGE  DIST. 

A   district    (P.   O.   Chadbourn)    in 
Columbus  County. 

Drainage  Canal  Bonds. 
6s  '10     Dec   $30.000cDec  6   '13-'22 
TOTAL   BONDED   DEBT..       (?) 


.July  1  1920 
.Jan  1  1929 
-July  1  1942 


BUNCOMBE   COUNTY. 

County  scat  is  Asheville.  Legality 
of  A  .&  S.  R.  R.  bonds  upheld  by 
courts.      V.  79.  p.  798. 

Court  House  Bonds. 
5s  J-J     $50 ,000c.  .Jan    1  1932 

County  House  Bonds. 
i^s'05  J-D    520. 000c... June  1  1935 

Funding   Bonds. 
4Hs'09M-S$lll,000c..Mch  1  1939 
4J^s        FA     48.000c.Feb  1  '13-'36 

Jail  Bonds. 
1«  '08        J-J     $40.0000  ..Jan  l  1938 

Refunding    Bonds. 
5s  '11      J  D    S50.000. 

Refunding    A.    &    S. 
(.Tax-Exempt) . 
5s  J-J     $!)8,O00c 

Bridge  Bonds  (Tax-Exempt) 
5s  '10  MS  $50. 000c  .Mch  1  1930 
BOND.  DEBT  Mch  15  1912  5467,000 
Total  assessed  val.  191  l . .  23,484,000 
(Assessment  about  2-3  actual  value) 
State  &  Co. tax  (per  $1,000) '11.  $9.50 
Population    In    1910    49.798 

INTEREST  on  court-house  5s  is 
payable  at  Chase  Nat.  Bank,  N.  Y.; 
on  refunding  RR.  5s  at  Blair  &  Co., 
N.  Y.;  on  county  house  4Hs  and  on 
bridge   bonds   at    Nat.    Park    Bank, 


4^8  J-J 
4Hs'05  J-J 
4Hs'07  J-J 
5s  '08     J-J 


..Dec.  1  1931 
RR.    Bonds — 


July  1  1925 


CHAELOTTE. 

County  seat  of  Mecklenburg  Co. 
Incorporated  Nov.  7  1768. 

Street  and   Sewer  Bonds. 
5s  J-J     $50,00Oc..Jan    1  1918 

5s  J-J       75,000c. 

5s  J-J     300,000c 

4HS'12  J-J     300,000c. 

Water  Bonds. 
4Ms'05  J-J  $210,000c..Mch  1  1935 

4Hs'll  J-.I     300.000c    1941 

4>.s'12  J-J        50,000c... July  1  1942 

Funding  Bonds. 
5s  J-J     $10,000c.-July  1  1923 

100.000c.June  10  1933 
140.000c.-Mch   1  1935 

175,000c    1937 

100,000c Apr  1038 

4Hs'09  M-S  100,000c. Mch  15  1939 

Auditorium  Bonds. 
4^s         ...    $65, 000c 1941 

School  Bonds. 
4s             J-J     $40.000c.Mch  20  1931 
4'As'll  -JJ     100,000c 1941 

City  Hall  Bonds. 
5s  J-.J     S40.000c.jan     1  1922 

GEN.  B'D  D'T  Oct  1912. $2, 155. 000 
Assessment  bonds  (addl.)  ..  86,500 
TOTAL  DEBT  Oct  1912.  2,241,500 
Water  bonds  find,  above)  2.155,000 
Total  assessed  val.  1911  ..18,216, 715 
(Assessment  about  1-3 actual  value.) 
Tax  rate  fperSi.oooi  19H...S12.00 
Population  In  1910  (Census)  ..34,017 

INTEREST  on  $140,000  funding 
bonds  due  1935  and  water  bonds  due 
19:5.5  payable  in  Baltimore;  other 
bonds  in  N.  Y.  City  at  Nat.  Bank  of 
Commerce,  or  in  Charlotte. 


CHEROKEE  COUNTY. 

Murphy  is  the  county  seat. 

Township  Bonds. 

6s  '11      .-.     $60,000 

Total  bonded  debt (?) 

Assessed  valuation  1910.  ..2, 610, 152 
Population  In  1910 14,136 


.NOV.,  1912. 


NORTH  CAROLINA-CITIES  AND  TOWNS 


179 


CLAYTON. 

This  town  is  In  Johnson  County. 

Water- Works  ans  Sewer  Bonds. 
5Ks  '12  J-D  $45, 000  Deo    1   1942 

Electric- Ugh!  Bonds. 
5  Jis'12  .J-I)    51."), 000           Deo    11942 
TOTAL    DEBT                  ...        (?) 
Population  in  ii)io ...1,441 

INT.  at  Hanover  Nat.  Bank.  N.  V. 


CONCOED. 

This  city  is  in  Cabarrus  County. 

«S  '91      $24,500... .11)21 

58  '01      150,000 ...1941 

Funding   Bonds — (.Tax-Exempt) . 
*s  '07     J-J  $100. 000c. ..Jan    1  1037 

Water-Works  Bonds. 
5s  '11      M-N  $50. 000c.  ..May  1  1941 
BOND.  DEBT  Sept  1912      $324,500 

Assessed  valuation  1911 3,455,703 

(Assessment  about  M  actual  value.) 
Total  tax  ratefper  $1,000)  '10. $13. 50 
Population  In  1910 .8.715 

INT.  at  Cabarrus   Sav.   Bank,  Ca- 
barrus, and  Hanover  Nat.  Bk.,  n.  v. 

CEAVEN  COUNTY. 

New  Bern  is  the  county  seat. 

Refunding  lionds. 
5s  '12     M-N  Slo.ooo May  1  1927 

Farm- Life- School  lionds. 

5s  '12      s-a      $15,000    .    1942 

TOTAL  DEBT  June  1912  $70,000 
Assessed  valuation  191 1 . .  10,000,878 
Population  in  1910 .25,594 

INT.  on  refunding  bonds  payable 
at  Hanover  National  Bank,  N.  Y. 


DUEHAM. 

•  This  is  the  county  seat  of  Durham 
County.  Incorp.  as  a  town  Apr.  10 
I860;  as  a  city  May  1895.  Bonds 
are  exempt  to  non-residents. 

Railroad  Bonds 
6s  J-J     $87 ,000c. ..Jan    2  1028 

«a  Jan      50,O0Oc...July  1  1918 

Market   Bonds. 
4>$s        J-J     $50,000c 1926 

Refunding   lionds. 
4Hs'll  J-J  $140,0000 Jan  1   1941 

Public   School  lionds. 
6s  J-J     $24, 000c... Sept  1  1921 

(Subject  to  call.) 

4H«         J-J     $50 ,000c 1926 

4Hs'05  J-J        50,000c. ..July  1   1935 

5s  '12      J-J       25,000 Jan    1  1922 

4Ms'12J-J       25,000 Jan    11927 

Sewer  and  Street  lmp't  Bonds 
4Hs  J-J  $200,0000.  .July  1  1941 
TOTAL  BD.  DT.  Mch  '12  .  .$701 .000 
Floating  debt  Feb  26  1912..  4,500 
Sinking  fund  Feb  26  1912..  207,497 
Total  assessed  val.  1911.-18,148,740 
(Assessment  about  2-3  actual  value.) 
Total  tax  (per  $1,000)  1910.. .$20  00 
Population  In  1910 18,241 

INTEREST  on  Hli.  bonds  and 
public  Sschool  bonds  due  1021  and 
1920  is  payable  at  office  of  City  Treas- 
urer; on  public  school  bonds  of  1905 
and '1012  and  refunding  bonds  at 
U.  S.  Mtge.  &  Tr.  Co.,  N.  V.  City; 
on  other  bonds  at  Bank  of  Am.,  N.  Y. 

DUEHAM  COUNTY. 

Durham  is  the  county  seat.  Bonds 
are  taxable. 

6s  '87     s-an  $30, 000c 1917 

4'As   "*s-an  149,000 1921 

BOND.  DKBT  May  6  1912.    179,000 

Floating  debt 60.981 

Slnklnjr  fund 42,354 

Total  assessed  val.  1911.  .25,883.812 
(Assessment  2-3  to  %  actual  value.) 
State  &  Co.  tax  (per  $1 .000) '11  $8.90 
Population  In  1910 35,276 

INT.  at  Chemical  Nat.  Bank-,  N.Y. 

ELIZABETH  CITY. 

This  city  is  in  Pasquotank  County 
Bonds  exempt  from  city  taxes. 

Street  Bonds. 

5s  '11     s-an  $120. 000c 1941 

5s  20,0000    1913 

BOND.  DKBT  .Sept  1912  -  $140,000 
I'lu.ii  mir  debt  . 5,000 

Assessed  valuation  1912  3.300.000 
(Assessment  about  l'>  actual  value) 
Total  tax  rate  (per  $1 ,000)  '12  $15.20 

Population  In  1910 8.412 

INT.  on  os  of  101  1  at  Nat.  Park 
Bank,  \.  Y.  City;  other  bonds  In 
Elizabeth  City. 

FAYETTEVILLE. 

This  eity  Is  in  Cumberland  County. 

Railroad  Bonds 

5s  $34,00 Jan    11926 

5s  13,500 Feb    1   1933 

Electric-Light  Bonds 
5s  $15.000 Jan    11932 

Electric  Light  and  Funding  Bonds 
5s  ...    $30.000 Dec    1   1935 

Water-Works  lionds. 
5s  '11     A-O  $20,000    .    -May      1941 

Water  and   Sewer  Bonds 

5s  ...$100.000 Dec    1  1935 

-  Street  Bonds. 

5s  •         M-N  $100,000      

GEN.  BD.  DT.  Apr  30  '12  .  .$313,000 
Assessment  bonds  tadd'l)  ..  44,000 
Assessed  valuation  1911  .  .3.300.000 
Total  tax  (per  SI. 000)  1910. ..  $1  O.OC 
Population  In  1910... 7.0  15 

INT. at  Hanover  Nat. Bank,   N.  Y. 

FOEEST  CITY! 

This  city  is  in  Rutherford  County. 

Water  and  Light  lionds. 
5s  '10      J-J      525. 000  .Ian     1   1940 

BOND.  DEBT  May  1912 $25,000 

Assessed   valuation    1911 448,000 

Tax  rate  (per  $1  ,000)  1911 $10.00 

Population  In  1910 1.592 

GASTONIA. 

This  town  is  in  Gaston  County 

Street  Bonds. 
-Sg'07  A-O  $30, 000c. -.Oct    1  1937 

Water  Works  and  Sewerage  Bds. 

-8  '99      ...     $50.000 Nov  1  1929 

-s '01     ...      15,000 June  11931 

-Sg'07  A-O     23.000c. .Oct    11937 


Electric- Light  Bonds. 

.8  '99      ...     $15.000 Nov  1   1929 

.8  '01      ...       10,000 June     1931 

.8  g  '07  A-O        2.000C. .Oct    11937 

School  Bonds. 

.8  '01      ...     $15,000 June  11931 

.8  g  '07  A-O      15.000c. -Oct    11937 

Funding  Bonds. 
-Sg'07  A  O  $5,0000... Oct  11937 
BOND.  DEBT  May  1  1911  .  $180  000 
Assessed  valuation  1910.  ..1.931,506 
Total  tax  (per  $1,000)  1910..$14.60 
Population  In  1910 5.759 


GBANVILLE   COUNTY. 

Oxford  is  the  county  seat. 

5s  '09     s-an  $100. 000c    1939 

BOM).  DEBT  Oct  21  '12..  $120,000 

Assessed  valuation  inn       h, 393. 878 

State&Co.tax  lpcr$l,000)  Pll--$9.00 
Population  In  1910 25,102 

GEEENSBOEO. 

County  seat  of  Guilford  County. 
Inc.  1870.  Bonds  are  tax-exempt. 
Commission  government  adopted 
Feb.  7   11)11.      V.  02,   p.  40.J. 

Street    Sewer  &  School  lionds. 
6s  J-J  SlOO.OOOc.July  1  1917 

Electric  Light  Bonds. 
5s  g         J-J     $25,000c..Jan    11930 

Street  Bonds 

4s  $75.000c 1954 

4s  75,000c 1954 

5s  '12       F-A      50,000c. .-Aug    1   1942 

Building  Bonds. 
5s  g  A-O  $35. 000c... Apr    11930 

School    Location 
6s  J-J     $30. 000c. -Jan   1    1922 

6a  J-J       11, oooe..  -July  1  1913 

6s  J  J  9.000c. -July  1    1913 

5s  '10  J-J  35.0OOc-.JuIy  1  1940 
5s  J-J       30, 000c... July  1  1941 

Sewer  Bonds. 

5s  g  J-J      $65,0000 -.1930 

4s  J-J       75,000c 1930 

Water  Works  Bonds. 

5s  g        J-J  $1  oo.oooc. .Jan   11930 

4s  J-J      100,000c    1954 

Water  and  Sewer  Impt.  Bonds. 

3s  "12  F-A  $10,0000. .-Aug  1  1942 
Funding  Bonds. 

5s  '08     J-J  $125.000c Jan  1  1938 

City  Market  Bonds. 

5s  '12     F-A  $20,0000     .Aug  1  1942 

BOM).   DEBT  Sept  1912..  $970,000 

Water  debt  (:ncl)Mch21  '12  200,000 
Sinking  fund  Mch  21  '12...  10,000 
Assessed  valuation  1911.  .9,432,141 
(Assessment  H  to  2-3  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$13. 00 
Population  In  1910 15,895 

GUILFOED  COUNTY. 

County  seat  is  Greensboro.  All 
bonds  are  tax-exempt. 

Highway   Improvement  Bonds. 
5s  '03     J-J  $300.000c..June  1  1933 
BOND.  DEBT  Mch  1912.  ..$300,000 

Sinking  fund 33,000 

Total  assessed  val,  191 1. $24, 960, 000 
(Assessment  about  2-5  actual  vai.) 
State  &Co  tax  (per  $1,000)  "11. $7  90 
Population  In  1910 60,497 

INTEREST  payable  in  Greensboro 
at  Amer.  Exchange  Nat.  Bank. 

HENDEESON  COUNTY. 

County  seat  is  Hendersonville. 
See  V.  7(5.  p.  342  and  GG7,  for  litiga- 
tion over  HK.  aid  bonds. 

Railroad  Bonds. 
6s  M-N  $97 ,000c ..May  1  1925 

Court  House  Bonds. 
6s  ...     $32,0000 

General  County  Bonds. 

6s  ...     $3 ,000c      

BOND.  DEBT  Jan  1912.  ..$137,000 

Sinking  fund.. 16,598 

Assessed  valuation  1911 5.102.124 

(Assessment  about  50%  actual  val.) 
State&Co.tax(pcr  $1,000)  '11. $12. 30 
Population  In  1910 16.262 

INTEREST  on  court-house  bonds 
payable  at  Hanover  Nat.  Bank,  New- 
York:  on  other  bonds  at  First  Nat. 
Bank  in  Hendersonville. 

HICKOEY. 

This  place  is  in  Catawba  County. 
Incorporated  In  1874  and  1879. 

Water    Sewer  &  Street  Bonds. 

5s  J-J     $90. 000c 1934 

6s  '07      MN     11. 000c.  .May  1  1917 

School  Bonds. 
Ss  J-J     J10.000C 1934 

Street  Bonds  (Tax-Exempt). 
5s  '11      ...     S3.->. 000c... Jan   1    1941 
BOND.  DEBT  Sept  1912    .  sno.ooo 

Floating  debt 8.000 

Assessed  valuation  1912 1,743.050 

(Assessment  1-3  to  'j  actual  value.) 
Tax  rate  (per  $1,000)  1912..  .$16.00 
Population  In  1910 3.716 

[NT.  on  $90,000  Ss  and  school 
bonds  payable  at  First  Nat.  Bank  of 
Hickory;  on  $11,000  5s  at  Nat.  Park 

Hank.    \.    Y.:    on    school    and    street 

bonds  In  Hickory  at  First  Nat.  Bank. 
TAX-FREE. — All  bonds  are   tax- 
exempt. 

HIGH  POINT^ 

This  town  Is  in  Guilford  County. 
Incorp.  in  1S.">,  .  All  bonds  are  ex- 
empt from  city  taxes. 

Funding  Bonds. 
5s  g     11  .    .     $20. 000c  ...Apr  1    1941 

l-.leetric-Linht  lionds. 
:>s  '03  $10.0000— Apr  1  1933 

Street  Bond*. 
5s  '03      .         $70. 000c. ..Apr   1  1933 
.islt'1  I      A-O      40. 000c.  -  Oot     11941 

Railroad  lionds. 
Bs '89     ...    $10.000c.-Jan   1   1919 

School  Bonds. 
f>s  '97       ...     $10. 000c. .Jan    1  1927 
5s  '04      ---       15.000c. ..Mch   1   1934 
Ssg'll     A-O      10. 000c...  Oct     1  1941 

Water  Bonds. 
58 '01      ...     $50. 000c. .May  30  1931 

5s  '03     ...      50,0000 May  1  1932 

5s  '03  ...  10.000c. .Apr  1  1933 
5s  '08      ...       60.000c-.Apr   1  1938 


5s  '10      ...     $30,000c..Jan    11940    Population  In  1910 2,039 

5SAvH,    \(\   20'0g°c-r-OCt    1  IM1         INT.at  Hanover  Nat.  Bank.  N.Y. 
Water  &  Sewer  Bonds 

5sg  '11  A-O   $30. 000c... Oct     11911  

BOND.  DEBT  .Sept  1  '12..  $435, 1   MOSELEY  CEEEK  DBALN.  DI8. 

Assets  of  city.. 575,000        P.  O.  Dover.      Bonds  are  tax-free. 

Sinking  fund  (est) 12,000   6s  '12     A-O  $45,000cApr   1   '15-24 

Assessed  valuation  1912.. .5. 200, 000   TOTAL  m>.  D1    Sept  1912  $15,000 

(Assessment  about  M  actual  value.) 

Total  tax  (per  $1,000)  1911  ...$21 .30 

Population  In  1910 9.525 

int.  at  Hanover  Nat.  Bank.  N.5T. 


City,  or  at  City  Treas.  office. 


IEEDELL  COUNTY. 

.Statesvllle  Is  the  county  seat. 

Jail  Bonds. 
5M8        J-J     $15,000c.July  1  '13-'15 

Road  Bonds. 
5S  '11      J-J   /$50,000c  ..July   1   1926 


MURPHY  TOWNSHIP. 

This  township  Is  In  Cnerokee  Co. 
Road  Bonds. 
1 5s  "12     A-O  .Apr  1   1942 

TOTAL    BONDED    DEBT (T) 

Population  In  1910 4,708 


NEW  BEEN. 

This   city   Is   the   county   seat   of 

Craven    County.      Founded    by    the 

\   75000c       July  1  1951    Swiss  In  1710.     All  bonds  are  exempt 

F-A      50*000o!"Aug   1   1932    fro.IT1  clty  taxes. 


5s  '12 

100. 000c. ..Aug   1  1942 
BOM).  DEBT  -Sept  16  '12     $295,000 

Sinking  fund  5,000 

Assessed  valuation  1912.-12,231,000 
(Assessment  about  35%  actual  value) 
State  &  Co.  tax  (per  $1,000  '12. $9. 30 
Population  In  1910 31.315    . 

INT.  on  jail  bonds  payable  at  Com.   ?s  ,,. 

it.  Bank,  Statesvllle,  on  road  bonds    ,s„ lu  .. 


Nat. 

at  Hanover  Nat.  Bank,  New  York. 


KINSTON. 

County  seat  of  Lenoir  County. 
Established  Dec.  1762.  All  bonds 
are  exempt  from  city  tax. 

Refunding  Bonds. 
5s  J-J     $25,000c..July  1  1930 

4HSsh°°J  JO"$20, 000c. June  30  1931    5 


Water  and   Sewer  Bonds. 
5s  ...     $80,000 July  2  1930 

Light  Bonds. 
5s  -.    $15,000 Dec  2  1931 

Street  Bonds. 
5s  '08      MS   $50, 000c. .Mch  2  1938 
5s  '09     F-A     50.000c. .Feb    1  1939 

50,000 Jan    1  1941 

s-an     50.000 1940 

Funding  Bonds. 
5s  '12     M-.\  $50.000c...May  1  1932 

Water  and  Light  Bonds. 
5s  '07      F-A  $30. 000c... Aug  1  1937 

Refunding  lionds. 

5s  ...    $10,000 July  1  1931 

5s  ...       25,000 May  1   1919 

Pamlico  Oriental  &  W.  Ry.  Bonds. 
4s  '03      -.-     $48.000 May  1  1933 


Wate-rWorks  '&  Sewerage  Bonds.   Total  assessed  valu'ri  1911  ,5  800,920 
A-OS100  000c        Anr   1   vim    Assessment  about  2-3  actual  value.) 

t-?'l®$S£:::&  \    it  ?SStri^!.!9!!:K 


as 

5s  '05     J 

BOND.  DEBT  Sept  191 

Assessed  valuation  191 


$19.: 
-3.200,000 


(Assessment  about  2-3  actual  value.)   NEW  HANOVEE  COUNTY 
n°i.a!ii"Ea,te  $f?Jl  •Oooyi2-H°A:}.(1       Wilmington  Is  the  county  Beat. 

Court  House  Bonds. 

$7.800C 1917 


Population  In  1910 6.995 

INT. at  Hanover  Nat.  Bank,  N.Y 
and  First  Nat.  Bank  of  Chicago. 


LAUEEL  HILL  TOWNSHIP. 

This  township  (P.  O.  Laurlnburg) 
Is  In  Scotland  County. 

Road  Bonds. 
6s     11      J-D    $30,000 -.Dec   1    '22-'41 
TOTAL  BONDED  DEBT.         (?) 
Population  In  1910 2,571 


LAUEINBUEG. 

This  place  Is  In  Scotland  County. 

Refunding  Water  &  Sewer  Bonds. 

SHs'll  A-O   $37,500 Apr  1   1931 

Total  bonded  debt (?) 

Population  In  1910 ..2.322 

LEE  COUNTY^ 

Sanford  Is  the  county  seat. 

Road  Bonds. 
5s  '12     M-N  $100, 000c  .May  1  1952 

Funding  and  County  Home    Bonds 

5s   't2      s-an   $25,0000    19  12 

TOT.  BD.  DT.  Oct  1912.. .$140,000 
Assessed  valuation  1911.  .4,478,261 
State&Co.tax(per$l,000)'ll  $7.10  2-3 
Population  In  1910 11,376 

INT.  payable  at  Co.  Treas.  office. 


LEXINGTON. 


Road  Bonds. 

4  HS         ...     S50.000C 1927 

48  50.000C 1)30 

4H8'08 50. 000c...  July  1  1933 

Road  and  Bridge  Bonds. 
4Ms'll  J-J     $50, 000c  ...July  1  1936 
BOND.  DEBT  July  1912. ..$2 

Sinking  fund..    .    14,381 

Assessed  valuation  1911.-15,605,362 
i.Assi  ssment  about  'A  actual  value.) 
State  &  Co.  tax  (per  $1,000)  '11  $9.40 
Population  In  1910 32.037 

INT.  payable  at  N.  Y  .or  at  County 
Treasurer's  office  In  Wilmington. 


NOETH  WTLKESBOEO. 

This  town  is  in  v,  likes  County. 

Light-Plant  Bonds. 

SS  '00       ...       $2,000 1920 

6s  '09       ...        15.000 1939 

Street  Bonds. 
5s  '09       ...     $18.000 1939 

Water- Works  Bonds. 
5s  '09       ...     $30,000... 1939 

Water  and  Sewer  Bonds. 
6s  '09       ...     $35.000 1939 

School-Building  Bonds 
68  '12      J-.I      $10,000.  .  -    Mav  1   1912 
BOND.  DKBT  Nov  11  '  1  2  .  .$1 10,000 
Assessed  valuation  1912 1,183,595 


TnJhi«9§wnRs JIh  Davld,son  bounty. i Population  ■;;  1910.  :.v.'..:i:5o 

Inc.  1823.     Bonds    ure  taxable. 


improvement  Bonds 
is  '05     A-O  $98.000c 1945 

(Subject  to  call  after  1925) 
Is  J-J       20.000c-.July  1  1948 

(Subject  to  call  after  July  1  1928) 

Street  Bonds. 
6s  '07     M-N  $10. 000c. .May  1  1947 
(Subject  to  call  after  May  1   1927.) 

Street,  Light  and  Water  Bonds. 
5s  '07      M-S   $40.000c..Mch   1  1947 
(Subject  to  call  after  March  1  1927.) 


OEANGE   COUNTY. 

HilM>oro  is  the  county  seat. 

Road  Bonds. 

4Hs'12  J-J   $230,000 July  1  1952 

TOTAL    DEBT.  .    (?) 

Population  in  1910 15.064 


PITT  COUNTY. 

Greenville  Is  the  county  seat. 
Training  School  Bonds. 


BOND.  DEBT  Mch  1911..  $168,000   *8'07     sa     550.000 July  1  1937 

Assessed  valuation   1910 1,734,911'       Bridge  Bonds. 

(Assessm't  about    H    actual  value.)    5s   08     JJ     $50,000 July  1  1938 

Total  tax  (per  M)   1909 .$13.00  i      Court-House  and  Jail  Bonds. 

Population  In  1910.    .  .   .4,163    5s'n     F"A  $75.000 Feb    1  1941 

tvTPDPCT  ™  »h„  >,„„,.„  ~n,  10n-  BOND.  DEBT  May  2  1912,  $175,000 
i.  ^T^L?Th-VhCi  b°,nrdS  ?fi90'  Assessed  valuation  1910—6.673  292 
Is  payable  at  the  Bank  of  Lexington.   stateo.co.  tax  (per  $1,000)  '11.38.80 

Population  In  1910 36,340 


MADISON  COUNTY. 

Marshall  Is  the  county  seat .  I...  _.__ 

5s  J-J     $85.000 July  1  1935   E.ALEIGH 

6s  J-J       27.000 

(Part  due  each  year.) 
BOND.  DEBT  Mch  1912  ..$1 12.000 

Assessed  valuation  1911 4,853.943 

(Assessment  about  4-5  actual  value.) 
State  &  Co. tax  (per  $1,000)  11311.70 
Population  in  1910 


MECKLENBEEG  COUNTY. 

County  seat  Is  Charlotte. 

Refunding  Bonds. 

M-N  $30(1.  not)...  Nov  1  1920 
BUND.  DEBT  Sept  1912  $3  i 
Floating  debl  Mch  I  1912 
Total  assessed  val  1911  ..28,243. 559 
(Assessment  about  4  actual  value.) 
StateACo.tax(per$l,000)'ll.$9.66  2-3 
Population  In  1910 67,031 

INT.  payable  In  Charlotte.  N.  0. 
at  American  Trust  Co..  and  at  Amer. 
Exchange  Nat.  Bank.  New  York. 


.July  1  1919 


July  1  1929 
Jan    1  1929 


.July  1  1919 


MONEOE. 

This  city  is  in  Union  County. 

Sew cr  Bonds. 
5s  '12     June  $30.000c.  ..June  1  1942 
TOTAL    DEBT 
Population  in  1910. 


Raleigh  Is  the  county  seat  of  Wake 
County.      Incorporated  In   1702. 

Commission    government   defeated 
March  20  1911.     V.  92,  p.  823. 
Consolidated    Debt    Bonds. 

Is  '89     J-J     342.500c July  1  1919 

20*132    5s  'rtl      J  J        23.000c 
Sewer  Bonds. 
S9      J-J     $50. 000c 
5s  '90     J-J        25.000c 

Street  Bonds. 
5s  '89      J  J     $25. 000c 

Street  and    Public    lmp't   Bonds. 
'Oc.Oct 
5s  '99      J  J      10O. 000c. ..July   1   1929 
Municipal  Building  Bonds. 

J  .1   $125.0000 July  1   1939 

Refunding   Bonds. 

IOC— -July  1  19S9 

;   1  '12..   $467,500 

51.013 

Ing  fund 

Total  assessed  val.  1912..  1 1.250.505 
(  Assessment  about  'j  actual  value.) 
City  tax  rate  (pec  31.000)  '11.312.50 

Population  In  1910. .19.218 

INT.  Is  payable  at  the  Farmers'  & 
Merchants'    Bank.    Baltimore.     Cou- 
vable. 
TAX-FREE.— The  bonds  are  all 
exempt  from  city  taxation. 


MOEEHEAD   CITY. 

This  city   is  in   Carteret   County. 
Incorporated   In    1850. 

...    $15. ooo    ...    .July  1935  EED   SPELNGS. 
E     s  20,000 Mch  1911       This  place  Is  in  Robeson  County. 

Funding  Bonds.  Waier  and  Sewel  Bonds. 

5'   s'12  A-O   .si.-i.ooo Apr    1  1942    BS'll  J-D    335.0000 Junell941 

BOND.  DEBT  Apr  '.912..     $50,000    TOTAL  DEBT  Mch  1912 $35,000 

Water  debt  (Included) 20.000  Assessed  valuation  1912 675.000 

Sinking  fund 2  ssment  about  3-3  actual  value.) 

Assessed  valuation  1911 660,000  Co.  A-  town  taxtpcr  $l,000)'ll   $21.50 

Real  valuation 1,000,000   Population  In  1910 1,089 


ISO 


SOUTH  CAROLINA-DEBT  OF  STATE. 


Vol.  lxxxxv. 


EEIDSV1LLE. 

Thlaolty  is  in  Rockingham  County. 
Incorporated 

I'uhii.   Improvement  Bonds. 
As  -    >n      150,0000      July  1   1021 

Wafer- U  <>rk<  Bonds. 

Ss  ami      |2S, o.  -  May  1  1029 

5a war  and  Street  Bonds. 

5s  s  .in    #100, 0      .Lin    1     1HI1 

II. i\  I)    DEBT  Sept  1012       $175,000 

ebt  Hon  101 " 
Total  assessed  val.  1011       2.30 
i  Assessment  about  -  .'i  actual  value.) 

Total  tax  rat.-  i  pit  J  1  ,ii00)'l  1 .  J10.70 

Population  In  in m  .    4.828 

[NT.  la  payable  at  importers'  Mat. 
Bank  and  at  .Nat.  Park  Haul;.  N.  Y. 


in  I'M.   DEBT  .Julv  1012       |85, i 

iiiatloii    ...            1,0" 
Real    \  aha-    (est.)                  -       2. .".no. ,iihi 
Population  In   11)10 4.003 

VALLEYTOWN  TOWNSHIP. 
This  township  is  in  Cherokee  Co. 
Road  Bonds. 

0s  '12       \-()  si:., lion.      April  1    18  12 
TOTAL  ui):  DT.  June  '12 

i  .1  \  aluatlon  1 .  1 1  5  000 

Real  value.  .  8,000,000 

Population  in  i»io  3,213 

[NT.  on    i in 2   iiomis  payable  at 

llanin  cr  Nat .   Hank,   .\  .   ,i  . 


ROCKY  MOUNT. 

Thlaolty  la  in  Nash  and  Edgecombe 

Counties.      Incorporated    as    a    town 
1867  and  as  a  illy  March   11   1907. 

Water  Honda. 
4Hs'O0  J-J      $40. 000c...  June  2  1019 

Water,   I.  i  villi  and  Sewer  Hands. 

6s  '01     j.j    840,000c.. -May      ii)4i 

Water,   Light  and   Street  Bonds. 
6a  '08       A  C)    $  135.000c 

BOM).  DKHTMav   1  '12..  $215,000 

Floating  debt 10,000 

Assessed  valuation  1011  ...4,061,029 
(Assessment  about   H  actual  value.) 

Tax  rate  (per  31,000)  lull $n  oo 

Population  In  1910 8,051 


EUTHEEFOED  COUNTY. 

County  scat  Is  Rutherfordton. 

Kef ii n'd i he   Kunds. 
4Mg'05Jan    582, 000c. .Jan  1  '13-'36 

(53,000  yearly.) 
5s  '08         .1.1         127.000 Jan  1918 

Court  House  Bonds. 

RHs'08...     $16.000.. 

BOND.  DEBT  Sept  1912..  5155,000 
Assessed  valuation  1911. ..7  101,828 
(Assessment  about  X  actual  value.) 
State  &  Co  tax  (per  $1.000)'ll_S9.30 
Population  In   lull)  . .28.385 

INT.  on  the  refunding  5s  and  the 
court-house  bonds  Is  payable  at  the 
Chase  Nat.  Bank,  N.  Y.  City,  on  all 
other  bonds  In  Rutherfordton. 

SALEM. 

P.  O.  Winston-Salem. 

School,  Street  &  Sewer  Bonds. 

5s  '12      J-J     565,000 Jan    1  1942 

TOTAL  DEBT (?) 

Population  In  1910 5,533 

SALISBURY.  ~~ 

This  city  Is  the  county  seat  ol 
Rowan  County. 

School   Bonds. 
5s  A-O  510.000c... June  1  1916 

Street  Bonds. 
58  '09     A-O  550.000c. .Apr   1  1954 
5s  '10     50,000 Jan    1  1960 

Street  &  Gen.  Improv't  Bonds. 

5s  '08  seml-anj550.000c 1938 

\   50.000c. 1958 

Street  and   Sewer  Bonds 
5s  June  520,000c. June  1   1921 

5s  A-O      25.000c.  Jan     1   1930 

Water  Bonds. 
5s  '09      ...     520.000. 1929 

Water  and   Sewer  Bonds. 
58  A  O   575.000c.. Oct    1   193. 

Funding  and   Refunding   Bonds. 
5s  '11     J-D    •550.000c. May  1  1951 
BOND.  DEBT  May  1911..  5385.000 

Floating  debt 35,000 

TOTAL  DEBT  May  1911..     420.000 

Slnklngfund 9,00(> 

NET  DEBT  May  1911 411.000 

Assessed  valuation  1910 3,883,907 

City  tax  (per  51.000)  1910.  ..511. 50 
Population  In  1910 7,152 

•  Exempt  from  city  taxes. 

SHELBY. 

This  city  Is  In  Cleveland  County. 

School  Bonds. 
5s  '07      ...    535.000.. 

Water  and  Sewer  Bonds. 
5s '08      J-J     SI  15. 000c July  1  1938 

Electric-Plant-Purchase  Bonds. 
5s  '12  M-S  815,000  M'li  15  1927 
BOND.  DEBT  Sept  1912..  8159.501 
Assessed  valuation  1911. ..1.409, 883 
(Assessment  about  3-5  actual  value.) 
Total  tax  (per  51.000)  1911. .514. 80 
Population  In  1910    3,127 

STANLY  COUNTY. 

County  scat  is  Albemarle.  Old 
railroad-aid  0s  now  retired,  declared 
valid  by  V .  S.  courts.    Bonds  taxable. 

Refunding  Bonds. 

5s  '07     July  5100.000c    

BOND.  DEBT  Men  1912.  5100,000 
Total  assessed  val.  1011  ...5,685,909 
(Assessment  about  a  actual  value. > 
County  tax  ratc(per$1.000)'ll..$9.00 
Population  In  1910 la.ons 

INT. at  Hanover. Nat. Bk.N.Y. City. 

STATE  SVILLE. 

County  seat  of  Iredell  County. 

Water  and   Sewer   Bonds. 

.    872,000c    

Electric  Light  Bonds. 
.8  318,000a       

School   Bonds 
.8  520,000c 

Funding   Bonds. 

-S  S45.000C    

5s  '12  ...  25,000.  -  Sept  1  1942 
os  '12      ...       10,000.  -Sept  1  ,13-'22 

Street  Bonds. 

.8  ...     560,000c    

BOND.  DEBT  Oct  1912...  3250,000 
Total  assessed  val.  1912..  .2,585,931 
Tax  rate  (per  31.000)  1912. ..311-50 
Population  in  191o  .4.599 

INT  payable  at  Chase  Nat.  Bank. 
N.  Y.,  and  at  office  of  City  Clerk 
and  Treasurer. 

THOMASVTLLE^ 

This  city  Is  In  Davidson  County. 

Water  and  Sewer  Bonds. 

5s  '11     J-D    525,000 Apr   1  1941 

5s  g '12  J-D    $10. 000c. -Apr    11942 


WAKE   COUNTY. 

Raleigh  is  the  county  seat 

Lour  l-l  louse  Bonds 
...     520,000. 

Bridge  Bonds. 
6s  '05      ...       55.000. 
6s  '99      ...  8.000. 

Funding  Bonds. 
as   HI       ...     514,000. 
,->s  '05       -     .        20,000. 

County  Bonds. 
5s  '05      ...     515,000. 

Road  Bonds. 

5      ...     518.000 July  1  1936 

5b  '09      ...       20,000 July  1  1939 

BOND.  DEBT  Oct  23  '12.     5100.000 

Floating  debt- 20.000 

Assessed  val.  1911  (est).. 25, 000, 000 
(Assessment  about  2-3  actual  value) 
State  &  Co.  tax  (per51,000)'11.58.70 
Population  In  1910 63.22P 


..Apr  1  1935 


.July  1  1935 
Jan  1  1922 


.July  1  1031 
.July  1  1935 


.July  1  1U35 


WASHINGTON. 

This  city  Is  In  Beaufort  County. 

Refunding  Bonds. 

5s  '11     J-J    515,000 Jan   1  1941 

TOTAL  BD.  DT.  Oct  21  '12  $144,000 
Assessed  valuation  1912  ... 2, 564, 047 
Tax  rate  (per  51,000)  1911.  ..513.00 
Population  in  1910 6,211 


WILMINGTON. 

Wilmington  Is  the  county  seat  of 
New  Hanover  County.  Inc.  as  a  city 
Feb.  1  1866.  All  bonds  are  exempt 
from  city  taxation.  City  In  Mch. 
1909  purchased  plant  of  Clarendon 
Water  Works  Co.  V.  88,  p.  040. 
On  Oct.  17  1912  city  purchased  plant 
of  Wilmington  Sewerage  Co.  V.  95, 
p.  122.5.  Commission  government 
ratified  Mch.  1.5  1911.    V.  92,  p.  747. 

Consolidated  Bonds. 
5s  g  '92  J-J  S314,400C-.Jan    11922 

W.  O.  &E..C.  RR. 
6s  J-J     596,000c. .Jan    1  1918 

C.  F.  &  Y.  RR. 
5s  J-J  5126.000c. .Jan    1  1919 

Refunding    Bonds. 
4s  e         J-J  5148,000c.-July  1  1929 

Water  and   Sewer  Bonds. 
4Hs'08  A-OS400,000c-.Oct    1  1948 

Street  Bonds  (Tax-Exempt). 
4Hsg     J-J  5100,000c. .Apr  1   1950 

Street,  Water  and  Sewer  Bonds. 
4Hs'12  J-J  5400,000c  ..Jan    1  1952 
BOND.  DEBT  Sept  1912.51,584,400 

Sinking  fund 55,681 

Total  assessed  val.  1912. .12,772.507 
(Assessment  about  ls  actual  value.) 
Total  tax  rate  (per  51.000)'12.327.50 
Population  In  1910  (Census) ..25. 74f- 

INT.  Is  payable  In  Wilmington  and 
New  York  at  Harris,  Forbes  &  Co. 

WILSON. 

This  city  Is  In  Wilson  County. 

Street  Bonds. 
5s  "02      M-S   525,000c. Sept  23  1931 
5s  '04       ....     40,000c    1934 

Electric  Light  Bonds. 
5s  '08     s-a     517,000c 1923 

Setter  Bonds. 
6se'96Jan      517,000c 1916 

Ref.  Elec.-Lt.,  Water  &  SewerBds. 
5s  '12  A-O  574.000c.-Oct  1  1932 
BOND.  DEBT  Oct  1912..  $173,000 
Water  &  light  debt  (incl.).       91,000 

Assessed  valuation  1911 4,000,000 

(Assessment  about  3-5  actual  value.) 

Tax  rate    (per  51 .000)  1911 57.50 

Population   In    1900 3.525 

Population  In  1910 6.717 

INT.  on  540,000  bonds  due  1934 
and  paving  bonds  Is  payable  at  U.  S. 
Mort.  &  Trust  Co.,  N.  Y.;  on  water 
and  light  bonds  at  Chemical  Nat. 
Bank.  N.Y.;  on  sewer  bonds  at  Nat. 
Park  Bank,  N.  Y. 

WINSTON. 

This  city  (P.  O.  Winston-Salem)  Is 
In  Forsyth  County.  Incorp.  1856. 
Bonds  are  exempt  from  city  taxes. 

Water  Works  &  Other  Purposes. 
5s  g       M-S*S160,OOOC. .Sept  1  1924 
5sg        J-J  xl 00 ,000c. _ Jan    11934 

Street    Bonds. 
5s '07      M-NZS85. 000c... Nov   1   1937 
4Ms'12  J-J     lOO.OOOc.-July  1  1952 

Water  Bonds. 

5s'07      M-Ni$35.000c Nov   1   1937 

4Hs'12  J-J        50,000c. ..July  1   1952 

Sewer    Bonds. 
5s '07      M-Nz$30,000c..Nov   1   1937 
4Ks'12  J-J       85,000c.  .July  1  1952 

Refunding    Bonds. 
4Hs'09M-NxS40,000C.Nov  15  1938 
4Ms'09  F-Azl00, 000c. .Aug  15  1940 
5sg'll  M-N  §45, 000c. .May  1  1941 
4Ks'll  M-N  555,000c. .May  1  1941 

School  Bonds. 

1  ',s'i2  J-J    860,000c— -July  1  1952 

Hospital    Bonds. 
4  ',s'12  J-J      590,000c  .-July  1   1952 

Park  Bonds. 
4Ms'12  J-J     S15.000C. .July  1  1942 
BOM).  DEBT  Oct  1912      §1,050,000 
Paving  notes  (additional).         64,000 

Sinking  fund 13,082 

Tot.  assessed  val.  '12(est.)13, 500,000 
(Assessment  about  2-5  actual  value.) 
City  tax  rate  (per  Sl,000)'11..510.00 
Population  In  1910 17.167 

INT.  on  bonds  marked  (•)  payable 
at  Merc.  Trust  &  Dep.  Co.,  Balto.;  on 
bonds  marked  (x)  at  Townsend,  Scott 
&  Son,  Balto.;  on  bonds  marked  (}) 
at  A.  B.  Leach  &  Co.,  N.  Y. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  in 
North  Carolina  not  Included  In  the  foregoing. 

Bonded  Floatina    Assessed    Tar  per  pop'n. 

Debt.       Debt.     Valuation.  31.000.  1910. 

Albemarle   (T),  Stanley  Co... 540.000     5914, 44.5a5  15.00  2  116 

Ashboro,    Handolpli   County..   77.000        None  j\  ,021 .  168     x'.I.OO  1.805 

Beaufort  County    87,500     2:5.000      N. KOI, Oil       68.00  30,877 

Black   Mountain  Township...    10.000        None       r700,000  «12.50  1,762 

Canton,  Haywood  County 110,000    1,110,425  1,393 

Carteret   County 25,000       None   e'2. 002, 705   cl0.50  13,776 

Chatham  County    .    50.000      12,000  r:>. 595, 300      2:8.10  22,035 

Cleveland  County   145,000  5,000  /9.558.268/8.60  2-3  29,494 

1  umberland  County. 154,800  3:7. 000x10, 5911, 110     cX.no     35,284 

Davie  County 20.000  [None  x4, 155,506    Z7.50     13,394 

Dunn  u).   Harnett  County...   53,000  None         921,219       9.50        1,823 

Duplin  County 30.000 5.703,627       25,112 

East  Spenoer  (T),  Rowan  Co..  25,000  700       7368,815/10.00      7,153 

Elizabeth  City  Graded  Sell.  I).   31.500     23,779     2.500,000       

Blkln  Two.,  Surry  County...   1/26,000    1,100,000  2,119 

Forsyth  County 55,000  130,000x22,637,740  slO.OO     47,311 

Franklinton  Township 40,000     zl.5S0.7t9       4,430 

Gaston    County 300.000  38,000/13,201.155 /9.1 6^3     37.003 

Goldsboro  (C) ,  Wayne  Co 318,000  31,810  i4. 286, 61  1      z9.10       6,107 

Greene  County 28,000     £3,014,743      c9. 17 +  13.083 

Greenville  (C),  Pitt  County..  170,ooo  10,000  xl, 900,000  al3.60       4,101 

Harnett  County 08,000  None  z7,2f>(), 000     x7 . 63  +22.174 

Henderson  (T) .  Vance  County  60,000     1,473,682       8.50       4,503 

Kings  .Mountain,  Cleveland, O.   (i(), 000  None       2-900,000   al  1 .00        2,218 

Lenoir  (T),  Caldwell  County..  100, 000  5.000  dl, 007,000  «13.40       4,804 

I.ineolnton,   Lincoln  County..   75,000  None  xl, 187,024  X14.00         "828 

Lumbeiton  (Ti,  Robeson  Co   .    75.000  None    /l,  155, 637   /14.00       2,230 

I. von  Swamp  Drainage  District   40,500        None       

Maxton  (T>,  Robeson  County-   50,000     559,000       1,321 

McDowell  County.. J/55,881     5,438,386       13,538 

Moore  County    j/25,300     x4, 543. 927       ....      17,010 

Murphy  (T).  Cherokee  County   95,000  None  /l, 025, 000      /9.00           977 

Onslow  County 47,000  None  /5, 505.631  /GO. 62-3   14,125 

Oxford,  Granville  County 80,000  None  xl, 740, 313  X12.00       3,018 

Richmond  County 160,000  None  /8, 000, 000/10. 66  2-3  19673 

Robeson  County 75,000  NonexlO, 858,21 1     x9.50     51,945 

Rockingham   Township 25,000    el, 749, 734   11.66 +'33,168 

Rowan   County 25,000  12,000   14,800,000     c9.00     37,521 

Roxboro  (T),  Person  County.  30,000  None        683,721   al6.30       1,425 

Rutherfordton,  Rutherford  Co.  50,000       1,000      X975.000      1,062 

Salisbury  Twp.,  Rowan  Co...   50,000  None     6,821,166  alO.OO     16,059 

Sanford  (T),  Moore  County...   87,000  10,000x1,076,612     X9.00       2,282 

Scotland  County    28,000    c3, 181, 698  5.36  2-3  15,363 

Southern  Pines,  Moore  Co 30,000  14,674       (2439,412  a20.00           542 

Spencer,   Rowan  County 35,000    1,915 

Statesville  Twp.,  Iredell  Co.. .j/50,000  None     4,368.236x11.50       8,093 

Tarboro  (C),  Edgecombe  Co. .129,000  None  xl, 862, 839  xll.50       4,129 

Wadesboro,  Anson  County...   35,000     984,482       2,376 

Waynesvllle  (C),  Haywood  Co.  73,000  6,000        980,000  al2. 60       2,008 

Wilkes  County 42,000  7,000  x4, 986, 153  610.00     30,282 

Weldon  (T),  Halifax  County..   40,000  None   /l. 096. 721      /4.00       1,999 

Williamston  Twp.,  Martin  Co. j/40, 000    1,403,770       3,321 

(C)  City.  (T)  Town,  a  Total  tax.  6  County  tax.  c  State  &  County 
tax.  d  1909  figures,  e  1910  figures,  x  1911  figures.  /  1912  figures 
V  Total  debt. 

State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  1913  a) Cole  L.  Bease 

Secretary  of  State  (term  expires  1913a) R.  M.  McCown 

Treasurer  (term  expires  1913a) R.  H.  Jennings 

Comptroller  (term  expires  1913a) A.  W.  Jones 


a  Term  expires  upon  qualification  of  successor. 

LEGISLATURE   meets  annually   on   the  second  Tuesday   In  January 
iesslons  are  not  limited,  but  pay  of  members  Is  confined  to  forty  days. 

HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from  1794 
to  1893,  see  the  "State  and  City"  Supplement  of  April.  189.1,  pages  163  and 
164.  On  Dec.  19  1904  the  Supreme  Court  of  the  United  States  affirmed  the 
decision  of  the  United  States  Circuit  Court  In  the  case  of  Lee  against  Robin- 
son, and  declared  the  revenue  bond  scrip  of  this  State  to  be  void.  Under 
the  Act  of  March  2  1872  $1,800,000  of  this  scrip  had  been  Issued.  V.  80,  p 
725.     The  State  debt  on  Jan.  1  1912  consisted  of  the  following  Items: 


LOANS—  When  Due. 

Consols  1873-8-9 
Ss       J-J      $250.000c 

Agricul.  Col    Scrip  (two  pieces) 
Ss      J-J      Jl9l,800r..    Irredeemable 

Clemson  College  Stock  1891. 
Ss      J-J       $58,539r lrredeem. 

Past-due  Bonds, 
os  J-J      $6.794r Past    due 


Bds.  to  Refund  Brown  Consols  '92 
4Hs  J-J  $5,621,351c&r..Jan  11933 
(Subject  to  call  after  Jan  1   1913.) 

Blue  Bonds  1887. 
i%s  J-J      $400, 000c&r..  July  1  1928 
Bonds  Fundable  Into  Brown  Cons 
Various  old  bonds,  principal 
fundable. 

6s      ...      $165.358c&r 

In  1903  the  General  Assembly  passed  an  Act  requiring  the  State  Treas- 
urer to  remove  from  the  books  In  his  office  old  Blue  Ridge  RR.  bonds 
amounting  to  $37,000  (V.  84,  p.  1134).  An  effort  was  made  to  restrain 
the  Treasurer  from  complying  with  this  Act.  The  case  was  taken  to  the 
State  Supreme  Court  and  dismissed  by  It,  and  later  the  U.  S.  Supreme  Court 
sustained  this  decision. 

The  State  Supreme  Court  on  Sept.  27  1907  handed  down  a  decision  up- 
holding the  validity  of  certain  bonds  alleged  to  have  been  stolen  from  the 
State  Treasurer's  office.  V.  8'j,  p.  879.  By  this  decision  the  bonds  to 
refund  Brown  consols  of  1892  were  Increased  by  $14,500.  The  1912  Legis- 
lature passed  an  Act  providing  for  the  Issuance  of  4%  gold  coupon  bond 
and  certificates  of  stock  for  the  refunding  of  outstanding  Brown  consol. 
bonds  and  stocks.     This  Act  was  given  in  full  in  V.  94,  p.  718. 

PAR  VALUE  OF  BONDS. — The  brown  consols,  the  brown  bonds  ex- 
changeable for  the  same  and  the  blue  bonds  are  all  for  $500  and  $1  000. 

INTEREST  Is  payable  In  New  York  at  the  Hanover  National  Bank;  In 
Columbia,  South  Carolina,  at  the  State  Treasury;  and  In  Charleston  at 
the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT. — The  total  valid  bonded  debt  on  Jan.  1  1912  was  $6,271 ,- 
691,  not  including  $415,358.64  bonds  which  matured  a  great  many  years 
ago  but  have  never  been  paid.  The  assets  of  the  sinking  funds  on  Jan.  1 
1912  amounted  to  $869,967.51;  of  this  amount  $95,395.98  was  ordinary 
sinking  fund  and  $774,571.53  "cumulative"  sinking  fund;  this  latter  fund 
Is  for  the  reduction  and  payment  of  South  Carolina  Brown  4M¥o  bonds 
and  stocks. 

On  Nov.  5  1912  a  proposition  to  issue  $1,000,000  State  Hospital  bonds 
was  favorably  voted.     V.  95,  p.  1349. 

ASSESSED  VALUATION  AND  TAX  RATE.— 


Real 

Personal 

Tax    per 

Yrs. 

Estate. 

Property. 

Railroads. 

Total. 

$1  000 

1911 

...$149,802,901 

$94,192,625 

$43,136,493 

$287,132,019 

$5.75 

1910 

...    147.051,422 

90,474,520 

42,229,407 

279,755.349 

5.75 

1909 

...    136,438,358 

92.664.198 

42.003.746 

271,106,302 

5.25 

1908 

...    134,536,251 

94,872.328 

41,959,377 

271.367.956 

5.50 

1904 

...    108,254,037 

69,354,698 

29,765,698 

207,374  433 

5.00 

1897 

...    102,088,325 

47,641,516 

24,142.341 

173,872,182 

5.00 

1895 

...    100,157.179 

45,494,110 

23,797,652 

169.448.941 

4.50 

1880 

...      76  583  666 

36.574  858 

7,392,900 

120,551.624 

4.75 

Nov.,  1912.J 


south  carolina-cities  and  towns. 


lbl 


STATE  PROPERTY. — The  State  owns  valuable  deposits  of  phosphates 
but  Its  revenues  from  the  mining  of  them,  after  Increasing  from  $190,098 
In  1888  to  $237,149  In  1890,  fell  to  $11,584  In  1900.  In  1907  they  amounted 
to  $8,340.25,  in  1908  to  $0,899.75,  in  1909  to  $4,302.12,  In  1910  and  1911  to 
$1,500.  This  Is  partly  the  result  of  a  reduction  In  royalties  from  $1.05  per 
ton  In  1880  to  25  cents  per  ton  In  1900. 

DEBT  LIMITATION. — Slate. — The  State  Constitution  of  1895  Imposes 
•everal  checks  on  the  creation  of  debt  by  the  State,  all  of  which  may  be 
found  In  Article  X  of  that  Instrument.  Briefly,  they  may  be  stated  as 
follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of  State  In- 
debtedness shall  be  Issued  except  for  the  redemption  of  stock  bonds  or 
other  evidence  of  Indebtedness  previously  Issued,  or  for  such  debts  as  are 
expressly  authorized  by  this  Constitution.  Section  11  forbids  the  General 
Assembly  to  create  any  further  debt  or  obligation,  either  by  the  loan  of  the 
credit  of  the  State,  by  guaranty,  endorsement  or  otherwise,  except  for  the 
ordinary  and  current  business  of  the  State,  without  first  submitting  the 
question  to  the  qualified  voters  of  the  State  at  a  general  State  election. 
Two-thirds  vote  necessary  to  authorize. 

COUNTIES,  CITIES,  &c— The  constitutional  limitations  as  to  the  In- 
debtedness of  counties  municipalities  &c.  ,  are  covered  by  Sect'on  7  of 
Article  VIII.  and  Section  5  of  Article  X  of  the  State  Constitution  of  1895. 
These  provide  that  the  bonded  debt  of  any  county,  township,  school  dis- 
trict, municipal  corporation  or  political  division  or  sub-dlvlslon  of  the  State 
•hall  never  exceed  8%  of  the  assessed  value  of  all  the  taxable  property 
therein;  and  no  such  debt  can  be  created  In  any  city  or  town  without  sub 
mlttlng  the  question  to  the  qualified  electors.  It  Is  also  provided  that  a 
sinking  fund  should  be  established  to  redeem  bonds  at  maturity.  Under 
an  amendment  authorized  by  vote  In  1900  and  ratified  by  the  Assembly 
tn  1901,  the  8%  limit  does  not  apply  to  the  bonded  debt  Incurred  by  the 
cities  of  Columbia,  Rock  Hill.  Charleston  and  Florence,  where  the  proceeds 
of  said  bonds  are  applied  solely  for  the  purchase,  establishment,  mainte- 
nance or  Increase  of  water-works  plant  and  sewerage  system;  nor  does 
the  limit  apply  to  the  City  of  Georgetown  and  Greenville,  where  the  pro 
ceeds  of  the  sale  of  bonds  are  applied  solely  to  the  purchase,  establishment 
maintenance  or  Increase  of  water-works  plant,  sewerage  system,  or  gas  and 
electrlc-llght  plants.  By  a  vote  In  1900,  ratified  by  the  Legislature  Id 
1907,  the  city  of  Bennettsvlllc  may  also  Increase  Its  Indebtedness  beyond 
the  8%  limit,  where  the  proceeds  are  applied  solely  to  the  purchase,  estab 
llshment  and  maintenance  of  a  water- works- plant,  or  sewerage  system, 
provided  the  question  of  Incurring  such  Indebtedness  Is  submitted  to  the 
voters  of  said  municipality.  At  the  election  Nov.  3  1908  a  somewhal 
similar  privilege  was  granted  the  town  of  Gaffney.     V.  87,  p.  1372. 

Provision  Is  made  In  Section  5  of  Article  X  that,  "wherever  there  shall 
be  several  political  divisions,  or  municipal  corporations  covering  or  ex 
tending  over  the  territory  or  portions  thereof,  possessing  a  power  to  levy 
a  tax  or  contract  a  debt,  then  each  of  such  political  divisions  or  municipal 
corporations  shall  so  exercise  its  power  to  Increase  Its  debt  under  the  fore 
going  8%  limitation  that  the  aggregate  debt  over  and  upon  any  territory 
of  this  State  shall  never  exceed  15%  of  the  value  of  all  taxable  property 
In  such  territory  as  valued  for  taxation  by  the  State.  Provided  that  noth- 
ing herein  shall  prevent  the  Issue  of  bonds  for  the  purpose  of  paying  or  re- 
funding any  valid  municipal  debt  heretofore  contracted  In  excess  of  8^ 
of  the  assessed  value  of  all  the  taxable  property  therein."  By  the  Consti- 
tutional amendments  adopted  In  1910.  exceptions  are  made  In  the  case  of 
bonds  for  water,  sewerage  or  lighting  purposes — see  below. 

CONSTITUTIONAL  AMENDMENTS.— Nine  amendments  to  the  Con- 
stitution were  favorably  voted  at  the  election  Nov.  8  1910.  V.  92.  p.  1449. 
Five  of  these  are  amendments  to  Section  7  of  Article  VIII;  of  these  five, 
four  provide  that  the  limitations  proposed  by  that  Section  and  Section  5 
of  Article  X  shall  not  apply  to  bonded  debt  Incurred  for  certain  specified 
purposes  by  the  places  named,  while  the  fifth  states  that  the  limitations 
proposed  by  these  two  sections  shall  not  apply  to  the  bonded  Indebtedness 
of  any  municipal  corporation  when  the  proceeds  are  used  for  a  water  plant 
sewerage  system  or  lighting  plant.  Another  amends  Section  G  of  Article  X 
so  as  to  allow  townships  in  Greenwood  County  and  Saluda  County  to  issue 
rallroad-ald  bonds.  For  details  of  amendments  see  "Chronicle"  of  Sept.  3 
1910.  At  the  genera!  election  on  Nov.  5  1912  three  proposed  amendments 
to  the  State  constitution  were  voted  upon.  V.  95,  p.  700.  As  soon  as  it 
Is  definitely  determined  by  official  count  whether  the  amendments  and  bond 
proposition  have  carried  or  not,  the  fact  will  be  reported  in  the  State  &City 
Department  of  the  "Chronicle." 

TAXATION  OF  MUNICIPAL  BONDS. — A  law  was  passed  In  1912 
exempting  all  school  and  municipal  bonds  from  taxation.  Heretofore  the 
only  bonds  which  were  non-taxable  were  those  specifically  exempted  under 
the  Acts  authorizing  their  issuance.     V.  84,  p.  645. 

MUNICIPAL  CORPORATIONS  MAY  ISSUE  CERTIFICATES  OF 
STOCK. — An  Act  to  amend  Article  VI.  Chapter  XLIX.  of  the  laws  of 
this  State  relating  to  municipal  corporations  was  passed  by  the  1908 
session  of  the  Legislature.  This  amendment  authorizes  the  authorities 
of  any  Incorporated  city  or  town  of  this  State  to  exchange  certificates  of 
stock  for  any  coupon  bonds  which  have  heretofore  been,  or  which  may 
hereafter  be  issued  In  accordance  with  the  provisions  now  set  forth  In 
Sections  2008.  2015.  2021  and  2022  of  the  Code  of  Laws  of  South  Carolina. 
Y.   87,   p.    1039. 

POPULATION  OF  STATE.— 

1910 1,515,4001  1860 703,708 

1900 I  3-10,316  1850 008.507 

1890 1,151.149  1840 594.398 

1880 995.577)1830 581.185 

1870  705.Gl)G| 

The  proportion  of  the  colored  population  was  60.70%  In  1880.  60.10%  In 
1890,  58.1%  In  1900  and  55.2%  In  1910.  In  number,  blacks  were  393.944 
In  1850,  412,320  In  1800;  115,814  in  1870;  601.332  In  1880;  692,503  In  1890: 
782,321  In  1900  and  835,843  In  1910. 


1820 502,741 

1810 415,115 

1800 345,591 

1790 249  078 


CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  SOUTH  CAROLINA. 


For  reports  not  given  in  alphabetical 
ttonal  Statements"  at  ciul  of  this  State. 
ANDERSON. 

This  place  is  in  Anderson  County. 
Inc.  In   1SS2:  reino.  In  VMS. 

City-Hall   Bonds. 
4«s         A-O     $8,000c..-Apr    1   1919 

Sewer  Bonds 

4Ms&4sAO   $50 ,000c    -. 1952 

(Interest  4  4%  for  30  years;   4%  for 
20  years.) 

Refunding   Railroad   Bonds. 
68  A-O  $lG,000c.-.Apr    1  1922 

School  Bonds. 
6s  A-O  $15,000c...Apr    1  1933 

Street  Improvement  Bonds 
5s  A-O  $25, 000c...  Apr    1   11)3  3 

5s    07      A-O     75. 000c. ..Apr    1  1957 

Refunding  School   Bonds. 

5s  A-O  $20 ,000c    1951 

BOND.  DEBT  Oct  1912  (209,000 
Total  assessed  val.  1911  ..2,790,272 
(Assessment  about  Vf  actual  value.) 
Total  tax  (pcr$l,000)   '11 S22.00 


order  among  the  following,  see  "Arfili- 

Populatlon  In  1910. 9,654 

i  NT.  payable  at  Bank  of  Anderson. 

Coupons  are  tax-receivable. 


CHARLESTON. 

Charleston   Is    the   county   seat   of 
Charleston     County.     Pounded     in 

lli70:  Inc.  1783.  In  consequence  of 
war  the  city's  bonds  became  overdue, 
prin.  and  int.     The  conversion  bonds 

were  issued  to  settle  this  Indebted- 
ness. 

Conversion  Bonds. 
5s  A-O  $50.0000. 

56.000c. 
62,500c. 

90.0000 Oct 

55 ,000c...  Oct     1   1920 
23.oooe. .  .In  99  years 

90 ,000c...  Apr    1   192S 


5s 

A-O 

5s 

A-O 

5s 

A-O 

5s 

A-O 

5s 

J-J 

iHs 

A-O 

.Oct  1  1922 
.Ocl  1  1923 
.Oct  1  1924 
1  1923 


4Hs  A-O  $10, 000c... Oct  1  1928 
4s  07  J-J  •1.850.000c... July  1  1037 
4s  '08     J-JM,500,OOOc..July   1  1938 

Sewer  Bonds. 
4s  "09  A-O  $302.000c..Oct  1  192t< 
BOND.  DEBT  Jan  1  1912  $4,148,500 
Total  assessed  val.  1911. .19,460,385 
(Assessment  about  XA  actual  value.) 
City  tax  (per  $1,000)  1911  ...$2.-..25 
Total  tax  (per  $1,000)  1911..  39.50 
Population  In  1910. 58.833 

[NTEREST  is  payable  at  Charles- 
ton at  Charleston  City  Treasury;  cou- 
pons are  all  tax-receivable. 

The  bonds  marked  with  an  asterisk 
(•)  are  exempt  from  State  and  city 
taxes.  All  others  are  exempt  from 
city  taxes. 

CHERAW. 

This  town  Is  In  Chesterfield  County 
Incorporated  In  1820.  Bonds  are 
exempt  from  city  tax. 

Bridge  Bonds. 

Os  '99      ...       $8,000 1929 

5s  "09      ...       20,000.. .1949 

Electric- Light-Plant  Bonds 
5s  '03      ...       $8,000 1933 

Water  Bonds. 
5s  '12     July  547,000c. ..July  1   1952 
(Subj.  to  call  beginning  July  1  1932.) 

Sewer   Bonds. 
5s  '12     July  530.000c  ..July  1  1952 
(Subj.  to  call  beginning  July  1  1932.) 
BOND.    DEBT  Julv   1912.-5113,000 

Assessed  valuation  1912 800,000 

Tax  rate  (per  SI, 000)  1912 $10,011 

Population  in  1910 2,873 

CHESTER. 

This  city  is  in  Chester  County. 

Refunding  Bonds. 

5s   '12      A-O   SI' 1.000 Oct    1   1942 

BOND.  DEBT  Apr  1910.-  $125,000 

Floating  debt 14,390 

Assessed  valuation  1911 ..  .1,038,207 
Tax  rate  (per  SI. 000)  1911 ..  .$15.00 
Population  in  1910 4,754 

CHESTER  COUNTY. 

Chester  is  the  county  seat. 

4Hs'05  ami    575.000c    1930 

(Subject  to  call  1920.) 
BOND.  DEBT  Oct  1  1912.     S75.000 

Sinking  fund 19,501 

NET  DEBT  Oct  1  1912.. .       55,499 

■d  valuation  1911 6,481,375 

(Assessm't  40  to  5%  actual  value.) 
State&Co.tax  (pcrSl,000)  '11  315.50 
Population  in  1910 20,425 

INT.  payable  at  Co.  Treas.  office. 

COLUMBIA.  ~~ 

Columbia  (chartered  in  1805)  is  the 
capital  of  the  State  and  the  county 
seat  of  Richland  County.  An  issue 
of  $200,000  canal  bonds  has  been 
assumed  by  the  Columbia  Electric 
Street  Uy.,  Light  &  Power  Co..  but 
interest  guar,  by  city.  Commission 
government  adopted  April  2  1010. 
V.  90,  p.  1056. 

Water   Bonds   (First  Mortgage). 
6s  J-J     $75,000c...Jan    1  1921 

Water  Bonds. 
4Hs'd5  J-J  $392  ,000c July  1945 

Refunding  Bonds. 
5s  '11      XI-SS850. 000c.  ..Melt   1   1941 
GEN.  DEBT  Sept  25  1912      S8.V>.0oi) 

Water  bonds  (additional).  467,000 
Sinking  fund  (water)     -    ..13,204 

Total  assessed  val.  1912.-10.730.000 
(Assessment  about  X  actual  value.1 
Total  tax  rate  (per  $1 ,000>'12.$18  00 

Population  In  1910 20.316 

INT.  at  Townsend  Scott  <5c  Son, 
Baltimore,  and  in  Columbia. 

DARLINGTON^ 

This  town  is  the  county  seat  of 
Darlington  County. 

Refunding  Town  Hall  Bonds. 

5s  '12     J-J     514.000 Jan  15  1932 

TOTAL  DEBT  May  1912  .. 51 12,000 

Assessed  valuation  1911 1 .417.7  13 

Real  value  (est)       2,500,000 

Population  In  1910. .3,789 

I.ST,  at  Nat.  Bk.  of  Comm'cc.N  .  V. 

DILLON. 

This  place  Is  In  Dillon  County. 
Water-Works  Bonds. 

5s  "12    .i-D  {38,000c June  1 1952 

(Subject  to  call  after  June  1   1932.) 

Sewer   Bonds. 
r.s    12     ,1-1)   339,000c. --June  1  1952 
(Subject  to  call  after  June  1    1932.) 
BOND.  DEBT  Mav  1    12  ...5100.000 

Floating  debt. 3.000 

Assessed  valuation  1911 550.000 

Population  In  1910 1.737 

INT.  at  People's  Bank  In  Dillon. 


GAFFNEY. 

This  city  Is  In  Cherokee  County 

Water  and  Sewer  Bonds. 

5s  '09     J-J     184,000 Oct   1    1949 

(Subject  to  call  after  Oct.  1  1929.) 
BOND.   DEBT  Apr  1912..  $180,000 

floating  debt 3,765 

Sinking  fund 1 4 ,  507 

Assessed  valuation  1912  ...  1 ,320.000 
(Assessment  about  'A  actual  value.) 
Total  tax  rate  (per$l,000) '11.333.75 
Population  In  1910 4,707 

GEORGETOWN. 

This  city  Is  the  county  seat  of 
Georgetown  County.  Incorp.  as  a 
town  In  1805  and  as  a  city  in  lVJl. 
All  bonds  are  taxable. 

Refunding  Bonds 
«Hs        J-D    $75. 000c. .Dec   1  1932 

Water  Bonds. 
58  J-D    $01, 500c Dec   1943 

(Subject  to  call  after  1923) 

I,  DEBT  Oct  21  '12..  3139,500 

Sinking  fund 4.500 

Assessed  valuation  191 1 ...  1 .877.245 
(Assessment  about  3-5  actual  value) 
Total  tax  rate  (per  $1,000)  '11  $30.00 
Population  in  1910 -5.53C 

INT .  at  Nat .  Park  Bank,  N .  Y  .  City. 

GREENVILLE. 

This  city  Is  the  county  seat  of 
Greenville  Co.     Incorp.  Feb.  14  1907 

Railroad   Bonds. 
5s  '95      ...       $8, 500c. ....July  1915 

58  '91      ...         5.000c July  1923 

5s  '83      ...      11.500c July  1023 

4H8'00  ...         9,500c July  1020 

4J4s'83  ...      10.500c July  1935 

Refunding  Bonds. 
«H  g'05.J-J  3125.000c. .July  1  1933 

4j^s'08J-J        18.000c 1938 

SB  '10  J-J  5.000c. ..Jan  11930 
5s  '10  J-J  30.000c.July  1  'l.i-15 
5s  '12     J-J        10,000 July  1   1942 

Paving  Bonds. 
6s  '03     M-S  315,000c July    1913 

Bridge  Bonds 
4Hs'90  $8, 500c July  1935 

Street  Bonds. 
4Hs'06  J-J     $10.000c...July       1936 
5s  '11      J-J     200.000c. ..July  1   1940 
5s  '12     J-J     115,000c. --July  1  1942 

Sewer  Bonds. 

0s  '92     J-J     575.000c July    1922 

5s  '10  J-J  40. 000c.. .July  1  1940 
5s  '12  J-J  35,000c  ..Julv  1  1942 
BOND.  DEBT. Julv  1912..  3754,423 

Assessed  valuation  11112  _ 

(Assessment  about  30%  actual  value) 
City  tax  rate  (per  $1,000)  '12.520.00 
Population  In  1910 15.741 

INT.  on  Issue  of  1906  payable  at 
Nat.  Bank  of  Greenville;  on  refunding 
bonds  at  Fourth  Nat.  Hank.  N.  V., 
and  at  Nat.  Hank  of  Greenville;  on 
bonds  of  1910  and  street  and  sewer 
bonds  dated  1912  at  Fourth  Nat. 
Bank  In  N.  V.  City. 

TAX  FREE.— All  bonds  of  this 
city  are  exempt  from  city  tax. 

GREENVILLE  SCH.  DIST.  NO.  17. 
Bonds  are  tax-exempt. 

4Hs  ..    $18,000 .July  1938 

*s  ...        7.000. July  1935 

5s  '11      J-J        40.000c... 1931 

TOTAL  BD.   DEBT (?) 


GREENVILLE  COUNTY. 

County  seat  Is  Greenville. 

Atlanta    &    Charl.    Air    Line   RR. 

18  '95      J-J     525.000 July  1   1915 

is  '07      J-J       35.000 July  1   1937 

Funding  Bonds. 

<8  '99      J-J     $32.000 July  1   1919 

3s  '00     J-J       00.000 May  1  1936 

Oreenville   &    Laurens   RR. 

5s  '05      A-O  $10,500 Apr    1   1930 

Js  '07     J-J  5.500 Julv  1  1937 

Sa  '08     J-J         5.500 Jan    1  1938 

Refunding  Bonds. 

4s  '01      J-J     $31,000 July  1  1931 

4Ms'03  J-J        25.000 July  1   1933 

Emergency-Flood  Bonds. 

4Hs'09J-J     525.000 Jan    11939 

BOND.  DEBT  May  1  '12.  5260,000 
Total  assessed  val.  1912  .  .15.684.540 
ssment  about  '..  actual  value.) 
State4Co.tax(per  $1,000)  '12  $18.25 
Population  in  1910 68.377 

INT.  at  Hanover  Nat.  Bank,  N.  Y. 


DILLON  COUNTY. 

Dillon  is  the  county  seat. 

Highway  Bonds. 
5s  '12     J-J     $85.000 Jan    1  1942 

Funding   Bonds. 

5s     12      J-J     S15. POO Jan    11942 

TOT.  BD.  DT.  -Nov  1912 
Assessed  valuation  1911.     3.800,000 
State&Co.    tax (per3 1,000)' 11  -31  1.75 
Population  In  1910 22,615 


FLORENCE. 

This  city  Is  In  Florence  County. 
Commission  government  approved 
Nov.  12  1912.     v.  95,  p.  l  i.H). 

7s  '94   ...  $25.000 1919 

5s  '02   --.   50.000 1942 

Sewer  Bonds 
5s  '10     J-J     $70.000c...Jan   1    1950 
(Subject   to  call  after  Jan   1    1930.) 

Water  Bonds 

5s  '10     J-J     530,000 Jan   1    1950 

(Subject   to  call  after  Jan.   1    1930.) 
BOND.  DEBT  Jan.  5  1910.5123.000 

Floating  debt ...        8.020 

TOTAL  DEBT  Jan.  5  1910.   131.020 

Sinking   fund 7.900 

NET  DEBT  Jan.  5  1910...    123.054 

Total  assessed  val.  1909 1.726,152 

Total  tax  rate  (per  $1 .000)  '09.510.00 
Population  In  1910 7,057 


GREENWOOD. 

This  town  Is  In  Greenwood  County. 

Court-House  and   Jail    Bonds. 
6s  '97     Oct     822.0O0O-  -    .1917 

Water  and  Elcc.-Light  Bonds. 
6s  '98      J-J  .1938 

Sewer  and    Water   Bonds. 
5s  '02      J-D    $40.000c.    .June  11942 
Subject  to  call  after  June  1    1922.) 

Street  Binds. 

5s  '08      J-J     350,0000 1938 

BOND.  DEBT  Sept  1    1912       1 

Asseaaed  valuation  1912. .  .2.000. 000 

I  Assessment  aboul   '*  actual  value.) 

Total  tax  (per  $1,000)    1912  .  .$12.00 

Population  In  1910 6,614 

INI',  at  Hanover  Nat.  Bank.  N.  Y. 

KERSHAW  COUNTY. 

County    seat     Is    Camden.      Bonds 
are  tax-exempt. 

Court- House  Bonds. 

Apr    325,0000.  ..Apr   1    1925 

Bridge  Bonds. 
5s  '09      M-N  340.0000 May  1  1934 

Refunding  Bonds. 
5s  12  M-N  395.000c.  ..Hay  1  1932 
BOND.  DEBT  Nov  1912..  $100,000 
Total  assessed  val.  191 1 .  ..4.819.363 
ssment  about  .-  actual  value) 
StatedsCo.tax(per31,000)'ll  ..517.75 
Population  In  1910 27.094 


LANCASTER  COUNTY. 
saster  is  the  count;. 

Refunding   Railroad- \id  Bonds. 

5s  '12     July  347.0OOC July  1  1952 

BOND.  DEBT  Oct  2  1912.  .  580.000 


1^2 


GEORGIA-DEBT  OF  STATE. 


|  Vol.  jlxxxxt. 


20,000  part  of  this  county  has  been  taken  to 

TOTAL  Dl  i"". help  make  the  new  oounty  of  ( 

union  1912      3,400,000  kee.     The  new   <-,)iim\    win  assume 
■   responslbllltj   for  about  one-sixth  of 
1   the   debt    of    Spartanburg    County, 
are    i  v  mpt  from  Si 


MARION  COUNTY  SCH.  DISTS. 

^.i I  Dllt.  s...  i  Bonds. 

i  in;, i 
School  Dlst.  No.  ifi  Bonds. 

s,  pi   l   1031 

lei  No.  l 

Dl*  i  ,1  . 

ORANGEBURG. 

i  itinty  seat   <>f 
oorp,  Deo.  _'  I  1883 

Railroad  Bonds. 
•s  Jan    flo, BOO   '$500 paid  yrly 

Water  and  Light  Bonds. 
•  s  .11)   140,1 o .1988 

Sewer  Bonds. 
4  ^8'07  J-J  Jan     1   1047 

(Subject  to  call  after  Jan.   1    1927  ) 
Ho\  |),  DEBT  Sept  18  '12.  SI 

Sinking  fund 16,250 

Bd  valuation  11)11..    1, COO, 000 
(Assessment  about   \i  actual  value.) 

City  tax  (per  Jl  .000)  1911 J17.00 

Population  In  1910 5,994 

INT.  on  water  and  light  bonds  pay- 
able at  Hanover  Nat.  Bank,  x .  ^  .;on 
bonds   at    Nat.    Park    Bank, 
X  .   \  .:  and  on  RR.  bonds  at  Edlsto 
Sav.  Bank,  Orangeburg. 


RICHLAND  COUNTY. 

Columbia  Is  the  county  scat. 

Township  [{ridge  Bonds. 

6a  '11      ...     $75.000 1931 

Total  bonded  debt (?) 

Assessed  valuation  1911  ..17, 650,973 
Population  In  1910 55,143 


ROCK  HILL. 

This  city  is  in  York  County.  Incor. 
In  1893.      Bonds  arc  tax-exempt. 

Funding   Bonds. 
4Hs         ...    510,000 July  1  1922 

Refunding    ISnnds. 
6s  ...     $19.000 July  1  1928 

Water  Bonds. 
8s  '11     J-J  5150, 000c... Jan  1   1951 
(Subject  to   call   aftir  Jan.    1    19:il.) 
5s  '13     J-J     850,0000         Jan  l    1953 
(Subj.  to  call  bi  sinning  Jan.  l  1933.1 

Sewer  Bonds. 
6s  '11     J-J     S32.O0Oc.Jan   1    1951 
(Subject  to  call  after  Jan.   1   1931.) 

College    Bonds. 
63  ...    $60.000 July  1  1923 

Light  Bonds. 
5s  '11  J-J  $35. 000c. ..Jan  1  1951 
(Subject  to  call  after  Jan.  1  1931.) 
BOND.  DEBT  Men  1912..  8384,000 
Assessed  valuation  1912  ...1,996,565 
(Assessment  about  1-3  actual  value) 
Total  tax  'per  $1,000)  1911  ...$34.75 
Population  in  1910 ..7,216 

INT.  on  1912  bonds  at  City  Treas- 
urer's, or  In  N.  V.  exchange. 


SPARTANBURG. 

County  seat  of  Spartanburg  Co. 
This  city  was  relncorp.  Dec.  14  1901. 
Water-works  bonds  below  assumed 
by  city  on  account  of  purchase  of 
water  works. 
4Hs         ...    $11,000 July  1  1931 

Ooera-House  Bonds. 
6s  '87     J-J        $5, 500c.  ..July  1   1917 

Improvement  Bonds. 
6s  '97     M-N    $5,000 May  1  1917 

Paving  Bonds. 
4Hs'01   J-J     $50,0O0c...July  1   1931 
4Hs'05  A-O   100, 000c... Oct     1   1935 

Water-Works  Bonds. 
4sg'08  M-S    230. 000c... Sept  1  1948 
(Subject  to  call  after  Sept  1   1928.) 

A.  &  C.   A.   I..  Ry.  Co.  Bonds. 
6s  '87     July     S4, 500c. .July  1  1917 
6s  '95     J-J        13.000c. ...July  1  1915 

Sewerage  Bonds. 
6s  '98  J-J  $50.0W)c.  .July  1  192S 
BOND.  DEBT  Sept  I912-.  $474,000 
Total  assessed  val.  1912  8,918,411 
(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  "12. $12  50 
Population  In  1  ill  0    .  17  517 


County  tax. 

J-J     $50, 000c... July  1   1920 
Railroad  Bonds. 

Is  J-J      |50, I  Jan     1    1922 

I  !    s         J-J        :■  1. 000 Ian    1    1928 

I  tindlni  iu»d  Bridge  Bonds. 
I  '.s'iiii  J-J   $250,0000        Jan     1    1939 
I    to   call    after   Jan.    I     1924.) 
BON  I).   DEBT  Jan   1909       U  1  1,000 
Tot.  assessed  val.  191 1 .  ..18.98 

I   3-5  actual  \  alue.) 

I   tax  (per  S 1 ,000)   1908     $6.50 

Population  lu  1910. 83,485 


SUMTER. 

This    olty    Is    In    Sumter    Countv. 

Chartered  as  a  olty    Dec.    19    L887. 

ui  bom  able.     Commission 

adopti  d  June   11   J '.112. 

V.  94,   p.    1777. 

Water-Works  Bonds. 

«Hs        J-J  $116.0000 1945 

(Subject  to  call  after  1925.) 

Sewer  Bonds. 

58  J-J     $50,0000    1949 

(Subject  to  call  after  1929.) 

Street  Bonds. 
5s  '11     A-O  $25,000o. ..Apr    1  1951 
(Subject  to  call  after  Apr   1    1931.) 

City-Hall  Bonds. 

6s  J-J     $20.0000 ..1914 

BOND.  DEBT  Sept  1912..  $211,000 

Floating  debt 56,000 

Sinking  fund.        . 1,000 

Total  assessed  val.  1912 2,801,000 

(Assessment  about  1-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '12  $33.75 
Population  In  1910 8.109 

INT.  on  city-hall  bonds  payable  at 
Iton  Loan  cS:  Trust  Co.:  on 
water  bonds  at  Chase  Nat.  Han!;, 
X.  V.:  on  sewer  bonds  at  Harris, 
Forbes  &  Co..  N  .  V.;  on  paving  bonds 
at  E.  11.  Rollins  &  Sons.  X.  V. 


SUMTER  COUNTY. 

Sumter  is  the  county  seat. 

Road  Bonds. 

J  ami    SHI. 000 1932 

BOND.  DKH  ['  Oct  2  1912.  $50,000 
Assessed  valuation  191  2  _.  .7,538.100 
State&Co.tax(per  $1,000)  '12  $14.75 
Population  in  1910 38,472 


TIMMONSVILLE. 

This  place  is  in  Florence  County. 

Water  Bonds. 
5s  '10       ...     S30.000C. Sept  25  1950 
(Subject  to  call  after  Sept  25  1930) 

Drainage    Bonds. 
5s  '10       ...       $5. 000c. .Sept  25  1950 
(Subject  to  call  after  Sept  25  1930i 
TOT.  BOND.  DEBT  Sept  '12$35,000 
Population  In  1910.. ..1,708 


UNION. 

This   city   Is   the   county   seat   of 
Union  County. 

Sewer  Bonds. 
..  seml-an     S35,000c 

Water  and  Light  Bonds. 
..  seml-an     $40, 000c 

Funding  Bonds. 
4  Hs'06  J-J     $25,000c.  ..July  1  1946 
1  Subject  to  call  after  July   1   1926.) 

Improvement  Bonds. 

..  semi-ann  $  12,000c 

BOND.  DEBT  Oct  1912 $112,000 

Total  assessed  val.  1911 1,700,000 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (pcr$l,000)'ll  .$16.00 
Population  in  1910 5,623 


Ham ,v,-r"  V  ;r,".V '  „tf  ^  *  '  ''°S  *    cZS&Zo?*  proportion  l! 
Hanover  Nat.  Bank.  N,  Y.  S(.noo]  d|strlct  ^t){  (;ldd'D  .. 


SPARTANBURG   SCHOOL  DIST. 
Building  Bonds. 

6s      J-J  $12.000c 1919 

6s      J-J   10,000c 1927 

4Hs    J-J   20,000c 1921 

J-J       30.000c 1936 


UNION  COUNTY. 

County  seat  is  Union.  A  portion 
of  this  county  has  been  taken  to  help 
form  the  new  county  of  Cherokee,  and 
$12,158  of  the  debt  of  the  old  county 
transferred  to  the  new;  of  this,  $11,- 
457  Is  now  outstanding. 

Refunding    RR     Bonds    1895. 

J-J  $104  ,400c.  ..July   1    1925 
'Subject  to  call  July  1   1915.) 

Court-House  Bonds. 

4Hs'UJ-J     $75,000 Jan    11931 

BOXD.  DEBT  Oct  28  1911  .$104,400 
11.457 
43,000 

Sinking  fund  assets 88.042 

Total  assessed  va\    1911 6.882,510 

(Assessm't  Is  at  about  \i  actual  val.) 
State<ScCo.tax(per  $1,000)  '10..$19.00 
Population  In   1910    .    ...         .  29.91  1 

INTEREST  on  the  refunding  rail- 


50000c    "fiSTi    i<5»  road  bonds  ls  Payable  at  Blair  &  Co., 

BON^DEBTSepMVi^l^loOO  >•  Y.;  on  bonds  of  1911  in  N.  Y.CIty. 

Assessed  valuation  1912 6.882.822  

(Assessment  about   H  actual  value.)  YOEK  TOWNSHIP. 

School  tax  (per  $1,000)  1912    ..$7.75  This  township  Is  In  York  County. 

INT.  on    Is  and  4  ',s  of  1912  pay-  Township  Bonds. 

able  at                       rat.  Hank  In  X.  Y.  5s  '12     Apr   $00, 000c.  ..Apr  1   1942 

City:    other    Issues     In    Spartanburg  (Subject  to  call  after  April  1   1927.) 

at  County  Treas.  office.  TOTAL  DEBT  Apr  1912..     $60,000 

__.__      sed    valuation 1.303,974 

SPARTANBURG  COUNTY.  Actual  value  (est). ..5,000,000 

County    seat    is    Spartanburg.      A    Population  In  1910 6,825 

ADDITIONAL  STATEMENTS. 

In  the  table  bel<.  itlstlcs  regarding  civil  divisions  in  the  State 

of  South  Carolina  which  are  not  represented  among  the  foregoing: 

Bonded  Floating    Assessed    Tax  per 

.„.  1  iet>t.        Debt.      Valuation.  $  1, 000. 

Abbeville.  Abbeville  County. $1 10. (100  $10,000*$!  ,250. 000   *11.00 

Abbeville  School  District 32,100       None   el. 500,000       8.00 

Aiken  (C).  Aiken  County 96,500    d2. 184. 113  alO.OO 

Bamberg  (T),  Bamberg  Co...   32,000       3.000       e436,786  al2.00 
Barnwell  (T),  Barnwell  Co  ...  30,600       None       *!>".  375 
Beaufort.  Beaufort  County...   43.000        Xone       0689,850  al2.50 
Belton  <T).  Anderson  County.   25,000 
ttsvllle,  Marlboro  Co. ..100, 100 
Camden   (©,   Kershaw  County  67.500 
Catawba  Twp..  York  County.   60.000 

Clarendon  County. 70  000 

Clinton.  Laurens  County 100,000 

Court  House  Twp.  S.  D.  Xo.  1 

(P.  O.  Chester) 31,500 

Easley  (T).  Pickens  County..   32.500 
Florence  School  District Z70.000 


X'one 


375.000  a.5.00 
Z780.000  220.00 
Xone  z\. 423, 667  Z12.00 
Xone   22,709,849  al6.50 

10,000   04,082,175       

2818,020   212.50 


None   *2, 150, 000 
3,350       e581,000 


*8.00 
a7.20 


Pop'n. 
1910. 

4.459 

~3/)li 
1,937 
1,324 
2.486 
1,652 
2,646 
3,569 
12.583 
32,183 
3,272 


2,983 


Handed  Floating     Assessed  Tax  per  Pop., 

Dtbt.  />eW.        WiliKilton.    $1,000    1910. 

Gaffney  School  District   .    ...$25,000  None  $1,800,000  o$8.00    

GUIs  Creek  (Twp.).  Lan.  Co      58,600    '1,500,000  '24.00  7,530 

Greenwood  Soh.  Dlst,  No.  18    65,000  Xone  «2,554,17]  .-700 

ton  County  56.000    '750,000  '19.00  2,365 

Bartsvllle  Soh.  Dlst.  No.  32  .  25.000  Xone       mid, odd  6.00 

Honea  Path  (T) ,  Anderson  Co.   37.000  Xone      e567,352a22.75  1,763 

Horry  Countv                             .    10,000  $10,000  e3,054,762  ..  26,995 

Klngstree,  Williamsburg  Co       12,000    1372 

ter  (T),  Lancaster  Co      30,000  6,000      C603.205  alb'.OO  2|098 

(C),   I. aureus  County.    98,000  20.101    *1,  I51.MO    *12.50        4,818 

I. aniens    CountJ 1S5.000  ..    .    .    e6.944.318         -          41,550 

Laurens  School  District  ...    .148,000  None  *l. 100,000    *7.00    ..   .   . 

Lee   county 25. Din)     15,278  e3,392,913       25,318 

Manning  Soh.  Dlst.  No.  9  19,000       1.000      -700. odd      

Marion,  Marlon  Count]            .   40,000  3.750        780,000     10.00       3,884 

Marion    County  100,000  '3,705,754     M5  00      20,51)6 

Marlboro  Graded  S.  D.  No.  10  25.000  Xone  el, 100,000       9.50    

Newberry  (C),  Newberry  Co     152.000    2,346,547  al0.25  5,028 

Newberry  Twp.,  Newberrj   Co  50,000     8,632 

Oconee   County... 45,000     24.7'.)  1 ,500   cl5.50  27,337 

Seneca  (C) ,  Oconee  County        25, odd  None  *377,360  *lo.oo  1,318 

Sumter  School   District  No.   17    11.000        Xone    22,740,000      z7.0()     

Wlnyah  Indigo  School  District  35,000       Xone     2,188,205       6.25     

(C)  City.  (T)  Town.  (Twp)  Township.  (/Total  tax.  e.  State  and  county 
tax.  d  1909  figures,  c  1910  figures.  2  1911  figures.  '1912  figures. 
1  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  advised  as  to  what 
ls  bonded  debt. 

State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  ETC. 

Admitted  as  a  State,  Jan.  2  1788__One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 59,475 

State  Capi t al Atlanta 

Governor  (term  expires  July    1  1913) Joseph  M.  Brown 

Secretary  of  State  (term  expires  July  1  1913) Philip  Cook 

Attorney-General  (term  expires  July  1  1913) F.  B.  Felder 

Treasurer  (term  expires  July  1  1913) W.  J.  Spear 

Comptroller  (term  expires  July  1  1913) Wm.  A.  Wright 

LEGISLATURE,  under  Act  of  1902,  meets  annually  on  Fourth  Wednes- 
day In  June. 

HISTORY  OF  DEBT. — The  details  of  Georgia's  early  history  In  debt- 
making  will  be  found  In  the  "State  and  City"  Supplement  for  April  1893, 
patres  165  and  166. 

Redemption   Bonds.  Refunding  Bonds — (Con.)  — 

4  >^s  '92J-.I  S207 ,000c...  Jan    1  1922    3  JXs  95  M-NS287.O0Oc.May  1  '15-'9B 
4s  '96      J-J     230.000c... July  1  1926         State   University  Bonds. 

Refunding  Bonds 7s'81      J-J  $282  500c. .1932  to  1946 

4  ^s'85  J-J$3.392,000c&r.  July  1  '15   3Hs  98  J  J     (    2,000c Jan   1958 

4>4s-88JJ    400.000c&r  Jan  '13 -*16 1  \   7.000c Jan   1959 

3  ^s'9n  J-J/   l,800.000c&r.Jan'17-34  '  Past-due  bonds ..3,500 

1  33.000c&r.Jan  1  '35  | 

State  University  7%  bonds  tall  due  as  follows:  53,000  July  1932:  $61,000 
April  1933;  $1,000  Mav  1933:  $96,000  April  1934;  $80,000  June  1935; 
$6,000  July  1935:  $1,000  January  1935;  $1 ,000  April  1936:  $15,000  Feb- 
ruary 1939;  $3,000  October  1940;  $2,500  July  1942  and  $7,000  In  July  1946. 

INTEREST  on  university  bonds  payable  at  State  Treasury  Iti  Atlanta, 
on  all  others  at  Atlanta,  Ga  ,  and  at    National  Park    Bank,  N.  Y.  City. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  Jan. 
1  1912  was  $6,644,000.  of  which  $6,640,500  was  Interest-bearing  and 
$3,500  was  past-due  and  non-Interest  bearing.  In  addition  to  the  above 
the  State  pays  the  University  trustees  7  per  cent  Interest  annually  on  $90.- 
202  of  Land  Scrip  Fund  not  funded.     Cash  on  hand    Jan.  1  1912,  $727,076. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  (which  Is  not 
over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 

Personal  Tax  Per 

Years  Real  Estate         Property        Railroads,  Etc.        Total.      $1,000 


1911 
1910 
1909 
1908 
1907 
1906 
1905 


-5680,934,316- 

-  642,555.122- 

-  604,338,208- 

-  584.199,197- 

-  575.978,707- 

-  536,699,352- 


494.820,288 

1900 237,547,883   150.606,530 

1890 225,054,915   152,311.869 

1880 139,657,250    99,276.876 

1870 226  119  519 


—$130,237,017 

—  124.237,017 

—  120,679.989 

—  119.573,250 

—  123.558,172 

—  90,832  187 

—  83,019,994 
45.169,278 
38.462,161 
12,490,525 


5.00 
5.00 
5.00 
4.80 
4.90 
5.20 
3  96 
3.50 


11,171,333  $5.00 
766,787,139  5.00 
725,018,19/ 
/03.772.447 
699,536.879 
627,532  231 
577,840,282 
433,323,691 
415,828.945 
251,424,651 
226  119  519      .    ... 

STATE  PROPERTY. — The  State  owns  the  Western  &  Atlantic  RR.,  ex- 
tending; from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  13s  miles,  and  has  leased 
It  for  29  years  from  December  27  1830  to  the  Nashville  Chattanooga  & 
St.  Louis  RR.  Company  at  a  rental  of  $420,012  per  annum.  It  also  holds 
186  shares  of  the  Georgia  RR.  &  Bkg.  Co.,  440  shares  of  the  Southern  & 
Atlantic  Telegraph  Co.  and  5107,000  3'A%  securities  of  the  N.  E.  RR. 
maturing;  In   1915. 

CONSTITUTIONAL  AMENDMENTS.— Several  amendments  to  the  State 
constitution  were  adopted  at  election  held  Oct.  5,  1904.  One  of  these 
limits  State  tax  levy  In  any  one  year  to  5  mills  on  the  dollar,  except  for  the 
purpose  of  repelling;  Invasion,  &c.     See  V.  79,  p.  746. 

The  voters  at  the  State  election  on  Oct.  2  1912  adopted  five  proposed  con- 
stitutional amendments.  Important  anionic  them  is  the  one  amending; 
Section  3  of  Article  7  of  the  constitution  by  increasing  the  borrowing  power 
of  the  State  to  supply  deficiencies  in  revenue  from  $200,000  to  5500,000. 
V.  95,  p.  993.      Section  3  now-  reads  as  follows; 

DEBT  LIMITATION. — Section  3.  No  debt  shall  be  contracted  by  or 
on  behalf  of  the  State  except  to  supply  such  temporary  deficit  as  may  exist 
In  the  Treasury  in  any  year  from  necessary  delay  in  collecting  the  taxes  of 
that  year,  to  repel  invasion,  suppress  insurrection  and  defend  the  State  in 
time  of  war.  or  to  pay  the  existing  public  debt;  but  the  debt  created  to 
supply  deficiencies  in  revenue  shall  not  exceed,  in  the  aggregate,  five  hun- 
dred thousand  dollars,  and  any  loan  made  for  this  purpose  shall  be  repaid 
out  of  the  taxes  levied  for  the  year  in  which  the  loan  is  made. 

COUNTIES.  CITIES.  &c. — The  State  constitution  of  1877,  Article  VII> 
Section  VII,  limits  the  Indebtedness  to  seven  per  cent  of  the  assessed  valua' 
Ion.     The  paragraph  reads  as  follows: 

Paragraph  1.  "The  debt  hereafter  Incurred  by  any  county,  municipal 
corporation  or  political  division  of  this  State,  except  as  In  tins  constitution 
provided  for,  shall  not  exceed  seven  per  centum  of  the  assessed  value  of  all 
taxable  property  therein,  and  no  such  county,  municipality  or  division 
shall  Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum  of 
the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two- 
thirds  of  the  qualified  voters  thereof,  at  an  election  for  that  purpose,  to  be 
held  as  may  be  prescribed  by  law;  but  any  city  the  debt  of  which  does  not 
exceed  seven  per  centum  of  the  assessed  value  of  the  taxable  property  at 
the  time  of  the  adoption  of  this  constitution  may  be  authorized  by  law 
to  Increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon 
such  assessed  valuation;  except  that  the  City  Council  of  Augusta,  from  time 
to  time,  as  necessary,  for  the  purpose  of  protection  against  floods,  may  Incur 
a  bonded  Indebtedness  upon  its  power-producing  canal  and  municipal  wa- 
ter-works. In  addition  to  the  debts  hereinbefore  In  this  paragraph  allowed 
to  be  Incurred,  to  an  amount  In  the  aggregate  not  exceeding  fifty  per  centum 
of  the  combined  value  of  such  properties,  the  valuation  of  such  properties 
to  be  fixed  as  may  be  prescribed  by  law,  but  said  valuation  not  to  exceed  a 
figure  five  per  cent  on  which  shall  represent  the  net  revenue  per  annum  pro- 
duced by  the  two  such  properties  together  at  the  time  of  said  valuation, 
and  such  Indebtedness  not  to  be  incurred  except  with  the  assent  of  two- thirds 
of  the  qualified  voters  of  such  city,  at  an  election  or  elections  for  that  pur- 
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pose  to  be  held  as  may  be  now,  or  may  be    hereafter,  prescribed  by  law  for 
the  Incurring  of  new  debts  by  said  the  City  Council  of  Augusta." 

Paragraph  2  of  the  same  article  and  section  Is  as  follows:  Paragraph  2, 
"County  and  city  bonds, how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  Incur  any  bonded  Indebtedness 
under  the  provisions  or  this  constitution  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  assessment  and  collection  of  an  annual  tax  sufficient 
In  amount  to  pay  the  principal  and  Interest  of  said  debt  within  thirty  years 
from  the  date  of  the  Incurring  of  said  Indebtedness." 

MUNICIPAL  BONO  ISSUES. —  In  December  1897  a  very  important 
law  governing  Issues  of  bonds  by  counties,  municipalities  and  other  civil 
divisions  In  Georgia  was  passed.  This  law  provides  for  having  the  Superior 
Court  determine  the  validity  of  proposed  bond  Issues,  and  Judgment  In  the 
affirmative  having  been  given  the  bonds  thereafter  can  never  be  called  In 
question.  See  "Chronicle"  of  Jan.  15  1898.  The  constitutionality  of  this 
Act  was  upheld  by  the  State  Spuremc  Court  In  an  opinion  handed  down 
on  Dec.  1  1908  regarding  a  suit  brought  to  restrain  the  Issuance  of  certain 
bonds  by  the  City  of  Albany,  Ga.  See  V.  88,  p.  319.  Also  see  editorial 
In   'State  and  City  Supplement"  of  May  29  1909. 

BONDS  TAX  FREE. — The  State  Supreme  Court  on  Aug.  9  1907  handed 
down  a  decision  holding  that  bonds  Issued  by  any  municipal  corporation 
within  the  State  of  Georgia  are  not  taxable  by  that  State  or  any  county 
thereof.     V.  85,  p.  676. 

POPULATION. — The  copulation  of  Georgia  has  been  as  follows: 

1910... 2,609,121    I860 1,057,286  11820- 340,985 

1900 2,210,331    1850. 906,185|l810 252,433 

1890 1.837,353    1840... 691,39211800.. 162,686 

1880 1,342,180    1830 516,823    1790 82,548 

1870 1,184,1091 

The  proportion  of  the  colored  population  was  47.02%  In  1880,  46.8%  In 
1890,  40.7%  In  1900  and  45.1%  in  1910.  In  number,  blacks  were  384.613 
In  1850;  465.698  In  1860;  545,142  in  1870;  725,133  in  1880,  858.815  In  1890, 
1.034.813  in  1900  and  1.176.987  In  1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  GEORGIA. 

For  reports  not  given  in  alphabetical  order  in  the  following,  see  "Addltlona 
Statements"  at  end  of  this  State. 


ALBANY. 

This  city  is  in  Dougherty  County. 
Inc.  1838.  East  Albany  annexed 
Feb.  5  1910.      V.  90,  p.  515. 

Water-Works   and    Sewerage — 
6sg         Jan    $24,O0Oc.Jan  15  "13-'18 

Electric-Light    Bunds. 
5s  g        M-N  525, 000c. .May  16  1923 

High-School    Bonds. 
Is    06     M-N  $7, 000c.    May  1  '13-'19 

Water   and    Light    Bonds. 
Bsg"05J-J        $3,000. ..July  1    13 '15 
4s.  J-J        25.000c..  July  1    1931 

Refunding    Bonds. 
6s,         Jan      J9 ,000c..  Jan.  15  1921 
5s  g         J-J       12, 500. ..Jan    15  1921 

Municipal-Improvement   Bonds. 
5s  '08      Feb    $65,000. .Feb    1    '13-'38 
($5,000  payable  annually  on  Feb.  1.) 

5sg'll  M-N  100,000 Nov  1   1941 

BOND.  DEBT  Sept  17  '12-$270,5()0 

Total  assessed  val.  1912 5,223,568 

(Assessment  about2-3  actual  value.) 
Total  tax  rate  tper  $1,000)  '12. $11.00 
Population  In  1910 8.190 

INT.  on  bonds  of  1911  payable  at 
Mech.  &  Metals  Nat.  Bk.,  N.  Y.  C. 

AMEEICUS.  ~ 

This  city  is  In  Sumter  County. 
Charter  granted  in  1855. 

Improvement  Bonds. 
4Ms'97   ...     $15,000 1927 

Sewer    Bonds. 
6s,g,'89A-0.  $35,000.  ..Apr.  1    1919 
4Hs   '11   -.       40.000 1941 

Water    Bonds. 
6s. '89  Jan.     $8,000  ..Jan.  1  1913-17 
$2,000  due  every  2  years. 

6s  g '90  A-O  $11,000 Sept  1  1920 

4Hs'll 25.000 1941 

Paving  Bonds. 
4s  '11      35.000 1941 

School  Bonds. 
4s  '07     A-O  $25.000 May  1  1937 

Building  Bonds. 
6s.  '90  g.  A  O.  $23  000. Apr.  1  1920 
BOND.  DEBT  Mch  1912..  $215,000 
Total  assessed  val.  1910. ..8. 909. 248 
(Assessment  about  60%  actual  value) 
Total  tax  rate(per  $1 ,000)  '1 1  .$14 .00 
Population  In  1910 .8,063 

INTEREST  on  $8,000  water  bonds 
and  on  school  bonds  payable  in  N.  Y. 
or  in  Americus:  on  other  bonds,  at 
Hambleton  &  Co.,  Baltimore,  Md. 

ATHENS. 

Athens  is  the  eountv  seat  of  Clark 
County.  Inc.  1872.  On  Jan.  1  1912 
corporation  owned  property  valued 
at  $628,959. 

Water    Bonds. 
5a  '92   M-N  I    $9.000c.Nov  1  '13-'21 
\   96.000c. Nov     1     1922 
4Hsg'08  J-J  35.000c_. .July    1  1938 

City    Hall    Bonds 
43     '03     MS   $50.00()C        Sept.  1  1933 

Street    Improvement   Bonds. 
4S    09      J-J      ($48  .0000  July  1  '13-'28 
I     13.0000    .July   1   1929 

Past-  Due  Bonds. 

8s  '73      $9.000c 

(Carrlod  by  local  party  at  5%.) 

Sewer    Bonds. 
5s  '91      J-J     S25.000O.     July  1   1921 
4s  '00     J-J       18. 000c. July  1  '13-'30 
4Hsg'08J-J      40.000c. ..July  1   1938 

School    Bonds. 
5s      '86  J-J     $20. 000c      .July  1   1916 

School  and  Educational  15onds. 

5s  '08  J-J  $75,0000. .Feb  15  1938 
BOND.  DEBT  Sept  1912. -$4  10,000 

Total  assessed  val.  191  i  ...9.172,586 
(Assessment  about  >i  actual  value.) 
Total  tax  rate  (per  $1,000)  'ii.si2.50 

Population  in  1910 14,913 

INTEREST  on  water  bonds  and 
sewer  bonds  of  L908  payable  in  N.  \. 
at  Mech.  A  Metals  Nat.  Hank,  and 
Athens:  all  other  bonds  in  Alliens  at 
Nat.  Haul;  of  Athens.  All  coupons 
are  receivable  for  city  taxes. 


Auditorium  Armory  Bonds. 
5s  '07     A-O.S50.000_.Apr  1   '13-"14 

Town  of  Edgewood   Bonds. 

5s  '07      MS   $12,500 Mch  1   1937 

5s  '07     A-O     12,500 Oct    1  1934 

Capitol. 
6s  '84     J-J     $55,500 Jan    1  1914 

Sewer  Bonds. 

3Hsg'03J-J$250, 000c. .July  1   1933 

4^s        J-J       90, 000c.  Jan    1    '13-'  14 

4Hs'10  J-J  /MoO.OOOc.Jan  1  p16-'25 

t*225. 000c.  Jan  1  '36-'40 

Redemption. 

5s  '85     J-J     $52,000 Sept  11915 

4HS'86  J-J     116,000 July  1  1916 

4!^s'87J-J       22,000 Jan    11017 

4^_s'88J-J       21,500 Jan    11918 

4.Us'89J-J        25.000 Jan     11919 

4  >_sg'92  J-J   289.000 Jan    11922 

4Hsg'95J-J     46, 000. ..Dec   31  1924 

4s  '90     J-J      124,000 Jan    1  1920 

4s  '91      J-J       36,000 Jan    1  1921 

4s  g '93  J-J       30.000 Jan    11923 

4s  g '96  J-J       46,000 Jan    11926 

4s  g '97  J-J        74,000 Jan    11927 

4s  g '99  J-J  275,000. ..Dec  31  1928 
4s  g '03  J-J  399,000. ..Dec  31  1933 
3Hsg'02J-J  418. 000. ..Dec  31  1931 
4Ms'll  J-J       08. 500c... July  1  1911 

Water  Bonds. 

4^sg'92  J-J$500,000 Jan    11922 

4s  g  '93  J-J     182, 000... May  31  1923 

3Hsg'01J-J    200.000 July  1  1931 

3Hsg'03J-J     150.000 July  1  1933 

4s  '07      J-J     350,000 July  1  1937 

4  Ms        J-J       60.000c. .Jan    1   1913 

4  Ms        J-J      30,000c. ..Jan    1  1915 

f  •210,000c. Jan  1  '19-'25 

4Ms'10  J-J  {  M2O.OO0c.Jan  1  '26-'29 

t*300.000cJan  1  '31-'40 

•Hospital  Bonds. 
4Ms'10  J-J  $100.000c..Jan   1    1940 

•School  Bonds. 

fS10.000e.Jan    1    '13-'ll 

4!.s'10  J-J       30, 000c. -Jan    1    1915 

1480,000c  ..Jan    '17-'40 

•Crematory  Bonds. 
4Ms'10J-J     $50. 000c... Jan    1    1940 

■Exempt  from  State,  city  and 
county  taxation. 

[NT.  In  Atlanta  and  at  Nat.  Park 
Bank,  N.  Y.  Issues  carry  tax-re- 
ceivable coupons,  except  $1,579,500, 

which  are  registered, 

TOTAL  DEBT,  SINK.  FUNDS, 
c_C.— 

Dec.  31  '11.  Dec.  31  '10 
Tot.  bd.  debt. 56,125, 000  S5.245.600 
Water    debt 

(inclusive!  -   2.162.000      1. 892.000 

On  Dec.  31  1911  floating  debl  ag- 
gregated 8.56. 200  and  sinking  fund 
gated  $56,200  and  sinking  fund 
amounted  on  same  date  to  $1,046,000 

DEBT  LIMITATION. --The  State 
constitution  forbids  increase  of  cltj  s 
debt  beyond  7%  of  real  and  personal 
value.  Borrowing  ability  within  the 
constitutional  limit  Jan.  1912  was 
$3,706,404. 

ASSESSED  VALUATION.— The 
city's  assessed  valuation  (about 60% 
actual  value)  and  tax  rate  have  been 
as  follows: 

1911.  1910. 

$  $ 

Real  estate.  94,683.478  SS.  138.854 
Personal...  40,418,013    32,341,644 


Total 135. 101 .491  120, 4S0.  198 

Tax  (per  \n  12.50  12.50 

1906.  1900. 

$  $ 

Real  estate.   57.906.138     41,456.943 
Personal...    17.755.884     13.023,345 


ATLANTA.  J.  H.  Goldsmith, Comp. 
Atlanta  Is  county  seat  of  Fulton 
Co.  Inc.  in  1S47.  On  Feb.  20  1912 
City  Gouncll  adopted  a  resolution 
naming  a  committee  to  investigate 
the  feasibility  of  a  municipal  light  and 
power  plant.     V.  94,  p.  644. 


Total 75.662,022    54.480.288 

Tax  (perM),  11.25  12.50 

The  total  tax  rate  (per  $1,000)  for 
1911  was  $23.50.  being  made  up  of 
the  State  and  county  tax,  $11 .00,  and 
cltv  tax  proper,  $12.50. 

POPULATION  in  1910  (Census), 
154.839;  in  1900  (Census),  89.872;  in 
1890.  65.533:    in  1880.  37.409. 


AUGUSTA.    Wm.  L.  Martin,  Clerk 
of  Council. 
Augusta  Is  the  county  seat  of  Rich- 
mond   County.     Incorp.    as    a    city 
Jan.  31  1798.     Summervllle  annexed 


Jan.  l  1912.  V.  93,  p.  1274.  Com- 
mission government  defeated  Feb.  21 
1912.     V.  94,  p.  644. 

Refunding  Bond*. 
4Hs  '94M-N  $104,000c.May  1  1924 
4J^8  'USA-O  88,000c. ..Apr  1  1925 
4Hs  "96AO  56,000c... Apr  1  1926 
4s  '97  A-O  02,000c... Apr  1  1927 
3t$s  '98M  S  100,000c. ..Mch  1  U)2h 
3^8  '99.J-D  48.000c. .. June  1  1929 
3Hs'99M-N  66,000c... Nov  1  1924 
3Hs  '00A-O  82,000c... Apr  1  1930 
4s  '01  M-N  65,000c. .Nov  1  1030 
48  '01  J-D  23,000c. .Dec  1  1031 
4s  "02  J-J  85.000c... Jan  1  1932 
4s  '03  J-J  56.000C-.Jan  11933 
48  '04  J-J  I06.000c.-Jan  1  1034 
4s  '05  J-D  145.0110c.  ..Dec  1  1035 
48  '06      F-A      35 ,000c ..Feb    1   1936 

Bonds  Lettered  FI. 
6s  "83     M-N  $200,000c.Nov  1  1913 

Bonds  Lettered  D. 
6s  '85      F-A   $45,()ll0c..-Feb    1  1915 

Bonds  Lettered  KB. 
5s  '89      FA   $25,O00c..Feb    1  WH 

Bonds  Lettered  CB. 
5s  '91      M-N  $105.000c.May  1  1921 

Bonds  Lettered  EE. 
4^8  '86A  O   $24  500c... Oct    1  191' 

Bonds  Lettered  RB. 
4Hs  '92  J-D  $U5,000c.Dec    11921 

Bonds   Lettered. 
4s  '93      M-S   $98 ,000c...  Mch   1   192: 

Bonds  Past  Due.  not  yet  presented 
for  payment. 

s  $4,100 

BOND.  DEBT  May  1912  .$1,877,600 
Assessed  valuation,  real  ..20,187,285 

Assessed  val.,  personal 13, 923, .".32 

Total  valuation  1912 •34,110,817 

(Assessment  about  4-5  actual  value) 
Total  tax  (per  $1,000)  1911  ..$25.00 
Population  In  1910. ..41.040 

•Railroad,  telegraph,  telephone 
and  express  companies  ($2,587,590 
for  1912)  return  city  property  directly 
to  State  authorities. 

Coupons  are  tax-receivable. 

DEBT  LIMITATION.— The  Con- 
stitution of  the  State  of  Georgia, 
adopted  in  1877,  limits  municipal  in- 
debted in  this  State  to  7?o  on  the 
amount  of  taxable  property.  Au- 
gusta's debt  at  that  time  was  in  ex- 
cess of  that  limitation.  As  shown 
above,  the  debt  is  now  a  half  million 
dollars,  within  the  7%  limit.  On 
Oct.  5  1910  an  amendment  to  Para- 
graph I,  Section  VII,  of  Article  VII 
of  the  constitution  was  favorably 
voted,  allowing  this  city  to  Incur  a 
bonded  debt  outside  of  the  limit  now 
prescribed,  for  the  purpose  of  protec- 
tion against  floods.  V.  91,  p.  1045. 
No  obligation  of  this  city  lias  ever 
been  repudiated  or  scaled. 

CITY  PROPERTY. — The  city 
owns  its  water-works  and  a  canal 
which  furnishes  water  and  pumping 
power  for  the  former,  besides  supply- 
ing power  for  numerous  industrial 
plants.  These  two  municipal  proper- 
ties are  valued  at  $3,245,000.  The 
city  also  owns  other  good  real  estate 
within  the  city  limits  valued  at  $300,- 
000.  The  net  annual  income  from 
water  rents  (canal  and  water-works) 
was  reported  in  1911  as  $121,473,  and 
it  increases  yearly  from  new  Indus- 
tries and  new  extensions  of  water 
mains.  This  income  more  than 
meets  the  Interest  on  bonded  debt. 

BAINBEIDGE. 

This  city  Is  county  seat  of  Decatur 
County. 

School  Bonds. 
5s  '12     J-J  J$10,000.-Jan   1    '13-'22 
\   40,000. -Jan    1    '23-'42 

City-Hall  Bonds. 
5s  '12     J-J     $15, 000. .Jan    1    '28-'42 

Water-Works  Bonds. 
5s  '12      J-J     $10, 000. .Jan    1    '33-'42 

Paving  Bonds. 
r>s  "12      J-J     $25, 000.. Jan    1    '18-'42 
TOTAL  DEBT  Mch  1912..  $176,000 

Water  debt   (Included) 27,000 

Assessed  valuation  191 1 .  ..3,287,500 

Tax  rate  (per  $1,000)  1911 $8.00 

Population  In  1910 4,307 

INT.  at  Hanover  Nat.  Bk.,  X.  V. 

BARNESVILLIL 

This  city  is  in  Pike  County. 

School,  Water,  Sewer  &  Light  Bds. 
5s    11      J-J     $50.000c..Jan  1  '33-'41 

I  Part    due   each    year.) 
TOTAL  DEBT  Julv  1912  ..$1 19.000 
Assessed  valuation  1911.. .1,900. 000 
Population  in  1910 ..3,068 

INT.  at  Hanover  Nat.  Bk.,  N .  V. 

BLAKELY. 

This  place  is  in  Early  County. 

School  and  Scwcr  Bonds. 

58  "11      J-D    155.0000 

TOTAL  DEBT  Apr  1912..     $89,000 

Assessed  valuation  1911 1,422,503 

Real  valuation 2,000.000 

Population  In  1910 1,838 

Brunswick! 

County  seat  of  Glynn  County.  In- 
corporated Feb,  22    I 

Sewer  Bonds. 
5a  '91      J  J  $300 .000c   ..Jan    11921 
BOND.  DEBT  Sepl  1912   .$300,000 
Floating  debl  as  notes  Jan  1'1242,267 

Assessed  valuation   1912 8.902,891 

(Assessment  at  about  85%  act    val 

City  tax  (per  $1 .000)  1912 $14  :>0 

Population  In  1910 10.182 


Sewer  Bonds. 
5s  g   06  J  J     $15.000. ..Jan  1  '21'35 
56  '12     -I-  J  9,000 

City-Hall   Bonds. 

5a  '12     J-J     125,000        

BO  ID.  DEBT  Apr  23 '12..    $86,000 

ed  valuation  1011 2,405,000 

(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $l,ijoo>  '11.$  "3.00 
Population  In  19 10 3.297 

CAR  TEES  VILLE. 

Ity  Is  In  BartOW  County. 
El.  Lt..  Gas.  Water  &  School  Bds. 
!  J-J     (50.000c      Jan 
»ED  DEBT  Nor  1912  $107,000 
i  '1  valuation   1912        J.'' 
$1,000)  190 
Population  in  1910  4.067 

INT.    on    1912    bonds    payable   at 
City  Treasurer's  office. 


CLARKE   COUNTY. 
County  seal 

Road  Improvement  Bonds. 

($3 ,000c.  July  1  '13-'14 

4s  g  '04  J-J  (60 ,000c. July  1   '15-'2» 

125, 000c.  July  1  '30'34 

Court-House  Bonds. 
5s  s-a     $23.000 

Court-House  &  Jail  Bonds. 
5s  g  '12  -1-1  fl85,000c  Jan  1    '23-'41 

(Part  due  each  J  eari 
5s  g  '12  J-J  S15.000C  June  30  1942 
BOND.  DEBT  Sepl  1912  .$311,000 
Value  of  Co.  property  1912.  318.487 
Assessed  valuation  1912.  .  1  1  .775.065 
(Assessment  about  4-5  actual  value.) 
State&Co.tax(per  $1,000)  '12. $10. 00 
Population  In  1910 23.273 

INT.   payable   at    Nat.    Bank   of 
Athens  and  at  Xat .  Park  Bank,  N  .  Y  . 


4  i^s  97  J-J 
4  \$s  98  J-J 
4s  g  '05  J-J 

3  !4B  01  J-J 

4  Mg  '09  J-J 


1  1927 

1  1928 

1  1935 

1931 


COLUMBUS. 

i  County  seat  of  Muscogee  Co.  Inc. 
1828.  Courts  uphold  efforts  of  city 
to  construct  municipal  water  plant. 

|V.  91,  p.   1657. 

Redemption   Bonds 

$55. oooc Jan 

50,000c Jan 

32, 500c.  .Jan 
49. oooc. .Jan 
250. 000c. .Jan    1  1939 
Bridge  Bonds. 
4Hsg'10  J  J'SIOO. 000c. July  1   1940 
5s  g '12  J-J       50.000c  July  1  '13-'22 

City  Improvement  Bonds. 
4s  g '04  A-O  $24. 000c.  .Oct  1  '13-'24 
BOND.  DEBT  Oct  1912... 9610,500 
Assessed  valuation,  real. .11, 936, 470 
Assessed  val.,  pers'l  (est).  7.000.000 
Total  assessed  val.  '12(est)18.936,470 
(Assessment  about  80  %  actual  value) 
Total  tax  rate  (per  $1,000)  "12. $21. 50 

Population  In  1910 20.554 

INT.  payable  at  City  Treas.  office. 

Bonds  carry  tax-receivable  coupons. 

•Exempt  from  State  <5e  city  taxes. 


CORDELE. 

i      This  city  Is  In  Crisp  County.     In- 
corporated 1888. 
School  Bonds. 

$5,000 Jan   1   1916 

|..  10.000 Aug  1  1933 

!5s'10     M-N     10, 000c. .Nov  5  1940 

[58  '12      ...       10.000 1942 

Improvement  Bonds. 

$7.000 Jan   1  1922 

10.000 Aug  1   1932 

Sewer  and  Water- Works  Bonds. 
5s  '07      J-J     S45.000c.Novl  "30-'38 
Water-Works  Bonds. 

5s  '12        ..     S4O.000-. 1942 

Street  Bonds. 

5s  '12     .    .    $40,000 1942 

Sewer  Bonds. 

5s  '12  15.000 ..1942 

BOND.  DEBT  Mch  1  1912  ..$87,000 

Floating  debt... 21.982 

Slnkingfund 6,528 

Assessed  valuation  1911 ..  .2.901 .990 
i  (Assessment  about  3-5  actual  value.) 
City  tax  rate  iperS  1.O0OI '12.  ..$14.00 

Population  in  1910 5.883 

IXT.  at  Hanover  Nat.  Bk..  N.  Y. 


DALTON. 

This  cltv  is  In  Whitfield  County. 

5s  J-J       $1.000 July  1  1930 

5s  J-J       10.000 July  1  1935 

TOTAL  DEBT  Jan  1912  ..  .$182,500 
Assessed  valuation  191 1 ..  .2,718,017 
Population  In  1910 5,324 

INT.  at  Chase  Nat.  Hk.,  X  .  Y.  C. 


DECATUR. 

This  town  Is  In  De  Kalb  County. 

School  Bonds, 
is  '09     J-J     $15. 000c. ..Jan    1  1939 

Sewer  Bonds. 

■Ss  A-O     $5. 000c 1936 

5s  "12     J-J        5. 000c... July  1  1912 

Water  Bonds. 

s»  A-O  $39.000c 1939 

*s  J-J       15.000c ..1939 

BOND.  DEBT  Sepl    1912   ..$79,000 

Sinking  fund  April  1912 12.000 

Total  assessed  val.  1912...  1 ,901.202 
(Assessment  about  li  actual  value.) 
Total  tax  rate  (per  M)  1912  ..  .$12.50 
Population  In  1910 2.466 

INT.  at  Bk.  of  Amer..  X.  Y.  C. 


CARROLLTON. 

This    city    Is    in    Carroll    County. 
Bonds  are  tax-exempt. 

School    Bonds. 

5s  July     $1.000c    

Ss  '12      .1-1        IS. OOO 

Water  Works  Bonds. 

5s  J-J     $45  000c    

58  *M      J-J  1.000 

Street  Bonds. 

5s  J-J     $25.0000    

5s  '12     J-J        10,000 


DODGE   COUNTY. 

Eastman  is  the  Bounty  seat. 

Court  House  and  Road  Bonds. 

i  $15. 000c   Sept  1  '17-'21 

5S  '06      M-S(     20.000c Sept  1  '22-'20 

I    25,000c. Sept  1  '27-'»l 

1    40.000c   Sept  1  '32-'$6 

BOND.  DEBT  Mch   18  '11. $100, 000 

Assessed  valuation  1911 .  .$4,060,000 

-sment  about  1-3  actual  value.) 

State  A  Co.  tax  (per  $1,000)  '10. $14. 00 

Population  In  1910 20.127 

INT.    at    Columbia-Knickerbocker 
Trust  CO.,  X.  Y. 


DOUGLAS. 

This  city  is  in  Coffee  County. 

School  Bonds. 

5s    12     Feb   $25. 000 Feb   11942 

osElec.  Light  &  Water  Bonds. 

12     Feb   $15.000 Feb   1  1942 
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DOUOLAS  ^Concluded)  .— 
Sewer  Bonds. 

Feb    1   1942 

TO  I  -.    1912    -  »126, 

>1  \  ..I.  1912  2,025.1  [3 

1911        $15.00 
Population  in  1910 


DUBLIN. 

Tills  olty  is  in  1.,-iuiviis  County. 
New  oharter  July  1910. 

Paving  liondi 

69  s  '08  M  N  125.000a       May  l  1937 

Improvement  Bonds 
»sir  "08  M-N  $25. 000c...  May  1  19.17 
School  Bonds 

taf '08  M  N  $12,000o.. .May  1  1937 

I'nrk   Bonds 
ilir'OHM-N     $3.000c__.Mav  1  1037 

Water,    Light  mill   Street  Bonds. 

Ssg'lO  M-N  $30. 000c    .1930 

TOTAL  DEBT  May  1  1912.5202,000 
Aaseased  valuation  IvML. .3,800,00(1 
(Assessment  about  2  s  actual  vai.) 
City  t.i\  (per  $1,000)  "n $1 

Population  In   1910 5.795 

INTEREST  on  bonds  of;  L908  Is 
payable  at  Nat.  Park  Bank,  x.  v  ,;on 
the  water,  light  and  sunt  iumds  at 
the  Hanover  .Nat.  Bank,  NT.  Y.  City. 


No  iinatintr  debt. 

Total  aaseased  val.  I9ii...s,705,240 
(  Assessment  4-5  actual  value.) 

Total  tax  (per  $1. 000)   1910. ..$26. 00 

Population  in  1910 7,478 

[NT.  on  electrlc-llght  and   water 

bonds  payable  In  Griffin  and  at  Har- 
ris, Forbes  ,v  Co.,  N.  V.;  other  bonds 
at  0.  3.  MtgO.  &  Tr.  Co..  N  .  V. 


KIRKWOOD 

ini    place  Js  In  De  Kalb  County. 
Incorporated  la  1902. 

Sewer  Honds. 
">sg  '11  J-J    I $20, 000c... Ian  1  '20'39 

\     4,000c.  .Jan  i  '  in  '  1 1 

Water- Works  Itonds. 
5sg  '11  J-J   ($16.000c_Jan    1    '16'31 
J    20. 000c. Jan  1   '32 -'4  1 
BOND.  DEBT  Spt     1912    ..50(1,000 

Assessed  valuation  1911. ..1,400,000 

Tax  ratr  (per  $1,000)  1911 $11.00 

Population  in  1910 1,226 

INTEREST    .it    Central    Hank    & 
Tin- 1  i  lorporal  Ion,  Atlanta. 


ELBERTON. 

This  city  Is  In  Elbert  County. 

School  and   Light  lionds. 
5s  '09      J-J      $21  ,000      .Liu    1    '30--39 

u  i  due  each  s  i 
total  DEBT  July  1912  ..  $168,000 

Water  bonds  (Included) 37,ooo 

Sulking  fund 6,833 

Assessed  valuation  1911 2,838,927 

Population  In  1910 6,483 


FITZGERALD. 

This  city  is  in  Ben  Hill  County. 
Incorporated  Dec. 2  189G. 

City.Hnll   and    Funding    Bonds. 
Is    "02      $18,000c 1932 

Sewer   Bonds. 
(S  g  '08  M  S  $75, 000c.  .Sept  15  1938 

Water  and  Light  Bonds. 

OS    '98     S33.000C 1928 

Is  g  '08  M-S     25.000c. .Sept  15  1938 

School  Bonds. 
Is  r  '08  M  3  $30,000c..Sept  15  1938 

Paving  lionds. 

July  1  1942 
BOX!).  DEBT  Oct  26    11  ..  5181,000 

Floatlngdebt 7,000 

Slnklngfund 13,3  -2 

Assessed  valuation  191 1... 3, 402. 179 
(Assessment  about  %  actual  value.) 
City  tax  rate  (per  51,000)  '10.514.00 
Population   In   1910   (Census)  _  _5.795 

INTEREST  on  bonds  or  1908  is 
payable  at  City  Treasurer's  office. 

FORT  VALLEY] 

This  city  Is  In  Houston  County. 

Water- Works  Bonds. 

6s  '93      ...    525,000 Feb   1  1923 

5s  '11      ...         5, 000. ..June  15  1941 

Light  Plant  Bonds. 
5s  '05      ...    512,000 June  1  1935 

School  Bonds. 
5s  '11      ...     520, 000. ..June  15  1941 

Sewer   Bonds. 

5s  '11       ...     515.000 Junel51941 

BOND.  DEBT  Nov  1   1911  ..577,000 

Floatlngdebt 2,573 

Cash  In  treasury 8,197 

Sinking  fund.. 12,377 

Population  In  1910 2,697 

Gainesville! 

County  seat  of  Hall  County.  Inc. 
1870.     Bonds  exempt  from  city  tax. 

Refunding  RR    Bonds 
4Jfs        J  J     $30.0U0c...July  1  1930 
4Ks        J-J        20.000c...  July  1  1931 

Improvement  Bonds. 
4S  J-J     $30,000c...July  1   1932 

Water  and  Light  Bonds. 
6s  J  J     $40.000e. --July  1   1920 

School  Bonds 
4s  J-J      $20,000 

Water,  Light,  Sewer  &  School  Bds. 
4H«'10  J-J  $100,000c...July  1  1910 
BOND.  DEBT  Sept  1!)12.  ..$240,000 
Floatlngdebt        .    ...      ...      15,000 

Assessed  valuation  1912 4,367,603 

(Assessment  about  '4  actual  value.) 
Total  rate  (per  $1,000)  1912..512.50 
Population  In  1910 5.925 

INT.  at   Hanover  Nat.   Hk.  and 
Nat.  Bk.  of  Commerce,  N.  V.  C. 


LA  GRANGE. 

This  city  Is  In  Troup  County.     Inc. 
1N_'7.     All  bonds  are  tax-exempt. 

School  Bonds. 

ism  us...    $28,0000. .Jan  l  '2i-'27 

Electric  Light    Bonds. 
48  ...     $25.000c   Jan    1    '16'20 

Floating   Debt   Bonds. 
48  ...     510.000c  Jan    1    '13'14 

Paving   Bonds. 
4  Us         ...     525,000c. Jan    1    '21-'25 

Fire   Department  Bonds. 

4s  $5. 000c Jan    1  1915 

BOND.  DEBTMoh  1912 588,000 

Floating  debt 10,000 

Assessed  valuation  1911..  .4,700.000 
(Assessment  about  90  %  actual  value) 
Total  tax  rate  (per  $1,000)  '11. $19.50 
Population  In  1910 5,587 

INT.     In     N.    V.     at    Chase     Nat. 
Bank,  and  at  City  Treas.  office. 


In- 


MC  DONOTJGH. 

This  city  is  in  Henry  County, 
corporated  as  a  city  in  1908. 

V\  ater-W  orks  Bonds. 
5s  k  '12  Jan    $22,000c._Jan  1  '15-'36 

Sewer  Bonds. 
5s  c- '12  Jan   Sis. 000c. .Jan  1  '19-'36 

TOTAL   DEBT    (?) 

Population  In  1910 882 

INT.  at  Nat.   Hank  of  Com.X.  Y. 


'If, 


GLYNN  COUNTY. 

Brunswick  Is  the  county  seat. 
5sg'95...    S50,000c. 1 

Court  House  and  Jail  Bonds. 
Is  g  '08  J-J  i$40.000c..jan  1  "13 

1   15.000c. .Jan    1  1917 
BOND.  DEBT  June  18  19125111,000 

Sinking  fund 25,825 

Assessed  valuation  1912 5, 631,000 

-sment  about  2-3  actual  value) 
State  &  Co.  tax  (per  M.)  1912.512.55 
Population  In  1910... 15.720 

INT.  at  Chemical  Natianal   Bank, 
New  York. 


MACON. 

Macon  Is  the  county  seat  of  Bibb 
County.  Incorp.  1824.  Inl878the 
Interest  on  some  of  the  city's  bonds 
was  passed  and  In  1880  the  entire 
debt  was  funded  Into  6s.  Since  that 
date  Interest  has  been  promptly  paid. 
Ail  bonds  exempt  from  city  taxes. 

Paving  Bonds. 

4Hsg'96Q  J  $130 ,000c.  Oct     1   1926 

f    14,O0Oc.Julv  1   "13-'19 

4^sg'09J-J|    30,000c. July  1   "20-'29 

i    20.000c. July  1  '30-'34 

I    30. 000c. July  1  '35-'39 

Sewer   Bonds. 

5sg'U3Q-J    $130.000c..July  1   1923 

f    14. 000c.  July  1   '13-'19 

ise  '09  J-J        30.000c.Julv  1   '20-'29 

\    20,O0Oc.July  1   '30-'34 

(    30,000c. July  1  '35-'39 

Deficiency    Bonds. 
«!^«g'97Q-J    $40.O00c 1927 

Market  House  Bonds. 
\s  '87     Q-J  $16.000c..Jan    1   1917 

Sewer  &  Town  Hall  Bonds. 
4s  '04  quar.  /$34.000c.Jan  1  '13-'29 
I    15.000c.Jan  1  '30-'34 

Water-Works  Bonds. 
4Hsg'llJ-J$850,000c.July  1  '16-'39 

i  Part  due  each  vear.) 
4 Hs  g'll  J-J$2 5,000c.  Jan.  1   1940 
BOND.   DEBT  Sept   1912   .$553,000 

Water  bonds  (add'l) 850.000 

Sinking  fund  Sept  1912  53,000 

Assessed  valuation,  real. .15,270,879 

Assessed  val..  personal 9.300.000 

Total  valuation  1911 24.570.879 

(Assessment  about   H  actual  value.) 
City  tax  rate  1  per  $1,000) '11  .$12  .50 

Value  of  city  property    .     683,501 

Population  In  1910  (Census) .  .40,665 

INT.  at  City  Treas.  office  and 
coupons  arc  tax-rccelvable. 


GRIFFIN. 

Situated  In  Spalding  County.  In- 
corp. Dec.  1843.  Bonds  arc  exempt 
from  all  taxation. 

Electric-Light  Bonds 
6s  g         Jan      $4,000c.Jan  1  '13-'16 
Light.  Whter  &  Sewer  Bonds. 

Is  '04      J-J     $99,0000 1913-1930 

Water  Bonds. 
«S  F-A   $22.000c.Feb   1    '13'23 

Street  Bonds. 

|$6.000c..June  1  '25-30 
<Msg'09  J-Da6.000c.June    '31'38 
I   3.000c.  .June  1  1939 
City  Hall  Bonds. 

($6, 000c. June  1  '25-'30 
4Hsg'09J-Dt    6,000c.June  1  '31-'33 
118. 000c.  June  1  '34'39 
School  Bonds. 

($6. 000c. June  1  '25'30 

4>*8g'09  J-Dj    6, 000c. June  1  '31'33 

U8.000c.June  1  '34'39 

BOND.  DEBT  Men  1912.  ..$210,000 


MARIETTA. 

This  city  is  In  Cobb  County.  Com- 
mission government  rejected  Nov.  15 
191  I  .  V.  93,  p.  1488. 

Water- Works  Bonds. 
*sg  '09  F-A  $80. 000c. .Feb  1   1939 

Sewer  Bonds.  • 
Sue '09  F-A  $30. 000c. .Feb  1    1939 
5s  '11      F-A      15,000c.  ..Aug   1   1941 

Electric-Light    Bonds. 
5s  '11      F-A   520, 000c. .Aug   1  1941 

Public  School  Building  Bonds. 
5s  '12  F-A  520,000c.  Aug  1  1932 
BOND.  DEBT  Aug  1912  ..  $177,000 
Assessed  valuation  1911 ..  .3.372,604 
Tax  rate  (per  $1,000)  1911. .$10. 00 
Population  In  1910 5,949 

INT.  at  Marietta  Tr.  &  Bk.  Co. 
or  at  First  Nat.  Hank,  New  Yor.k 


MONROE. 

This  city  Is  In  Walton  County. 

Water  Works   Bonds. 
5s  '05   Dec  1  ($15.000c.Dec 
I    15. 000c.  Dec 

School  Bonds. 

6s  ($5, 000c Oct 

(    5,000c. .Oct 

Sewer   Bonds. 
5s  '08     Jan    J$15, 000c. Jan 
>   15.000c  .Jan 

Electric  Light  Bonds. 
58 '05  June    f $7. 500c... June  1  1925 

I   7,500c June  1  1935 

BOND.  DEBT  Oct  1912..  _     $85,000 

Sinking  fund  May  1912 12,700 

Assessed  valuation  1911 1,436,546 

(Assessment  about  %  actual  value.) 
Tax  rate  (per  $1,000)  1911. ..$12. 50 
Population  In  1910 ..3.029 

INT.  on  water-works  and  electrlc- 
llght  bonds  payable  at  U.  S.  Mtge.  & 


1925 
1935 


1920 
1930 


1928 
1938 


Tr,   Co.,    N      Y .:   on   SOhOOl    bonds    .1 

Baltimore  Tr.  Co.,  Bait.,  Md.,  an 

011  sewer  bonds  at  CltJ    Treas.  office' 


MOULTRIE. 

This  city  is  In  Colqult  County. 

School  Bonds. 
.s  '07  $2,500         July  1   1917 

.-.  'in  26,000  June  1   193  I 

Water  and   Light  Bonds. 
s  '97  $2,500         July  1  1917 

.s  '98      .  6,000  Oot        1918 

s  'in  9,000 

5s  '09     .!-•!       50.000 
HON  I).  DEBT  Sept  16 

Floating  debt 

Assessed  valuation  19  12  .  ..2,100,000 

ii"  hi  6  i  ,,  acl  Mai  value.) 

Tax  rate  (per  51.000)   1912  ...514.00 
Population  In  1910 3,349 


Oct         1931 

July  I    1939 

'12.     $95,  non 

7,000 


SPALDING  COUNTY. 

(irlffln  Is  the  county  seat. 

Court-House  Bonds. 
5sg'10J-D    $80, 000c. Dec     1910-'35 

Koud   Bonds. 

6a  ...       $4,000 1913-1916 

BOND.  DEBT  Apr  '12 $8  1,000 

Assessed  valuation   11)11     .$0,587,000 

State&Co.tax(per  $1,000)  '11  $14.00 

Population  In   1910 19.741 

int.  at  Harris,  Forbes  &  Co.,  N.Y. 


NEWNAN. 

This   city   Is   In   Coweta   County. 
Incorporated  1825. 

Water  Bonds. 


6s  g 


J-J 


..Jan 
..Jan 
..Jan 
.Jan 


1  1913 
1  1915 
1  1917 
1  1919 
1  1921 
1   1923 


$5,000.. 
5,000.. 
5.000.. 
6,000.. 

I      6,000 Jan 

I      8,000 Jan 

Water,  Sewer  and   Light  Bonds 
4^s'07  J-J   J$15,000c.July  1  '34-'36 
\   10.000c. .July  1  1937 
Sewer  Bonds. 

f$4,000c 1923-1924 

48  J-J        12.000c 19251928 

i    4.000c 1929 

School  Bonds. 
5s  '09      J-J     $14. 000. .July  1  '13-'26 
($2,000  In  every  even  year.) 
Electric  Light  Bonds. 

f    $2. 000c. .Jan    1  1921 

2.000c. .Jan    1  1925 

5s  g  '04  J-J  \      1,000c. .Jan    11927 

I    12.000c.Jan  1  '29-'34 

I      3.000c. .Jan    1  1935 

Street   Bonds. 

5s  '11       J-J     /$18,0O0.July  1   '30-'3:: 

\    32,000    " 


THOMASTON. 

This  city  Is  In  Upson  Co.  Incorp. 
as  a  town  Moh.  19  1869  and  as  a  city 
Dee.  2   1897. 

Auditorium  Bonds. 

.s  '99       ...        $3,500    

Lice  trie-  Light    Bonds. 

s  'in      .  $6,500        

s  '09  10,000.-  

School  Bonds. 

s    08      ...       $5,000.. 

Institute  Bonds. 

s     10       _  $15,000 

Water  and  Sewer  Bonds. 
5s  '11      J-J     $1."), 000. .Jan   1    '28-'40 

(Part  due  each   year) 
TOTAL  DEBT  Oot  1  '12--     $85,000 
Slnklngfund 1,600 

Assessed  valuation  1912  ..  .1 .620,000 

(Assessment  ;,i  actual  value.) 

City    tax    rate    (per   SI  .000)  '12. $8. 00 

Population  In  1910.. 1,645 

INT.  at  Hanover  Nat.  Bank.N  Y. 


THOMASVTLLE. 

This  city  Is  In  Thomas  County. 

Sewerage. 
4Hs'()6  J-J     $18, 000c. .July  2  1935 
(Subject  to  call  $2,000  yearly  after 
July  2  1923.) 

Water  and   Sewer  Bonds. 

5s  '87      J-J     $15,000 ..1917 

6s  '97     J-J       35,000 ...1927 

Paving  Bonds. 
4  >^s'07  J-J     $30. 00'.).. Jan    1  •27-,36 
BOND.  DEBT  Feb  1  1912.  ..$98,000 
July  1   '36-'40    Floating  debt 20,000 


BOND.  DEBT  Men  1912  ..$166,000  I  Sinking  fund 23.000 

Assessed  valuation  1911. .. 3, 500, 000  !  Total  assessed  val.  1911  ...3, 500, 000 

Actual  value .5,000,000  !  (Assessment  about  no  %  actual  value.) 

Total  tax  (per  $1 .000)  1910..   $10 .on  I  Total  tax  (per  $1,000)   1911.. $10. 00 

Population  In  1910     5.548  '  Population  In  i:»10 6,727 

INT.  on  water,   school    and    Light  


bonds  payable  at  Fourth  Nat.  Hank, 
N.Y.  City,  and  at  Treasurer's  office; 
on  sewer  bonds  at  Fourth  Nat.  Hank, 
N.  Y.  City,  and  on  water,  sewer  and 
light  bonds  at  Chase  Nat.  Bank,  N. 
Y.  City,  and  Treasurer's  office.  All 
bonds  are  exempt  from  city  tax. 


ROME. 

Rome  Is  the  county  seat  of  Floyd 
County.  Last  charter  Sept.  1900. 
All  bonds  exempt  from  city  tax. 

Improvement  Bonds. 
5s  '08     J-J     $30.000c.Jan  1  '13-'18 

4Hs'08J-J        50,000c 1918-1928 

4s  '08      J-J        50,000c 1928-1938 

Refunding  Bonds. 
4Kb        J-J  $163, 000c ..July  1  1926 

School,  Paving,  Sewer  &  Wat. Bds. 
4s  '11  A-O  J$216. 000c. Apr  1  '1.V36 
1  50,000c.Apr  1  '37-'41 
TOTAL  DEBT  Nov  1912..  $566,000 
Total  assessed  val.  1912. .10, 129, 121 
(Assessment  about  %  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $12.50 
Population  In  1910  (Census) ..12.099 

INTEREST  on  $163,000  4  Hs  pay- 
able at  office  of  N.  Y.  Trust  Co.  or  by 
Treasurer;  on  $275,000  4s  at  U.  S. 
Mtge.  &  Tr.  Co..  N.  Y.,  or  by  Treas- 
urer; on  $130,000  lmpt.  4s,  4lAs  and 
5s  by  Treasurer.  Coupons  are  tax- 
receivable.  Interest  has  been  paid 
promptly  since  1876,  when  the  city 
made  an  adjustment  of  Its  debt. 

WATER  WORKS  owned  by  the 
city    are    valued    at    $200,000;    the 


TROUP   COUNTY. 

La    Grange    Is    the    county    seat. 
Bonds  are  tax-exempt. 

Court-House  Bonds. 
4s  Jan    $35, 000c Every  5  yn? 

Road  &  Bridge  Bonds. 
5s  '11  Jan  S200. 000  ...1931  &1941 
TOTAL  DEBT  Sept  1912-.  $235,000 
Sinking  fund  Men  23  1912..  6,667 
Assessed  valuation  1912.  ..6,701,032 
(Assessment  about  V2  actual  value) 
State&Co.tax(per  $1,000)  1912$15.00 
Population  In  1910 26,228 


VALDOSTA 

This  city  Is  In   Lowndes  County. 
Incorporated  1860. 

Improvement  Bonds. 

f$2.000cJuly  1   •13-'14 

5s  g  '09  J-J     U5,000c.July  1  '15-'24 

l30,000c.July  1  '25-'39 

Sanitary   Sewer  Bonds 

5s  g  J-J     $35,000  c ....1929 

5s  g         J-J        25,000  c .1930 

Street  Bonds. 
4s  '04      Aug  $15,000c.Aug   15  1934 

Fire  Department  Bonds 
4s  '04      Aug     $5 ,000c. -Aug   15  1934 

Water-Works  and  City-Hall. 
6s  J-J     $45,OO0c..Jan    1  1924 

Public   School   Bonds. 
5s  '05      J-J      $35.000c..Jan     15  1935 

Water,    Paving,   Sewer  and  Ceme- 
terv  Bonds. 
5s  '12     Jan    S100.000.  -  Jan  1  '14-'42 


(Part  due  each  year.) 
earnings  yield  "a  surplu's'of  ii'O.OOO  i  BOND.  DEBT  Oct  1912...  5308,000 
per  annum  over  expenses.  Slnklngfund..    ...      ....      47,500 

Assessed  valuation  1911 5. 507,303 

SANDERSVILLE.  (Assessment  about  3  5  actual  value.) 

This  citv  Is  in  Washington  County.   City  tax  rate  (perS1.000)'ll..$12  20 

Incorporated  1784.  I  Population  in  1910  7.65 6 

Water,  Light  and  Sewer  Bonds.      I      INT.  In  N.  Y.  or  Valdosta  at  First 

f$6.000r Jan  1  1917  1  Nat.  Bank. 

5s  '07     J-J     \    6.000r Jan  1  1922 


6.000r Jan  1  1927 

6,000r Jan  1  1932 

School  Bonds. 
6s  J-J     $12,000r...Jan   1    1927 

Waterand  Light  Bonds. 
5s  A-O  $31, OOOr... April  1  1933 
BOND.  DEBT  Sept  1912..  $67,000 
Assessed  valuation  1911  .  1.340.287 
Total  tax  ratetper  $1 ,000)'ll  .$15.00 
Population  In  1910. 2,641 

INT.  at  Fourth  Nat.  Bank,  N.  Y. 


SAVANNAH. 

Savannah  Is  the  county  seat  of 
Chatham  County.  Incorp.  1789. 
Commission  government  defeated  on 
Nov.  12  1912.  V.  95,  p.  1421. 
Prior  to  1879  the  city's  bonds  were 
all  7s,  but,  through  a  compromise', 
all  were  exchanged  for  /is  bearing  5% 
tax-receivable  coupons  except  that 
$3, :;oo  have  never  turned  up.  All  the 
bonds  of  1879  except  $1,400  have 
been  redeemed  and  canceled.  Bonds 
are  exempt  from  city  taxes. 

Redemption  Bonds. 
5s  '83      Q-J      $2 16. 150c  ..July  1  1913 

Refunding    Bonds. 
4Hsg  '09  F-A  $2,42fi,000cFebl   1959 
BOND.  DEBTSep  17  1912S2.642.150 
1  Assessed  valuation,  real.. 36. 742. 172 

Assessed  val.,  personal 14,433,519 

Total  valuation  1911 51.175,691 

(Assessm't  at  about  2-3  actual  value) 
City  tax  rate  (per  $1.000) '12  $13.90 
Population  In  1910  (Census). .65, 064 

INT.  payable  at  City  Treasury  and 
In  N.  Y.  at  Am.  Exch.  Nat.  Hank. 
Coupons  are  tax-receivable. 

WATER  WORKS. — The  water- 
works owned  by  the  city  were  built 
In  1853-54  and  subsequently  Im- 
proved at  a  total  cost  of  $1,000,000. 


WAYCROSS 

This   city   Is   the   county   scat   of 
Ware  County. 

School,  Street  and  Sewer  Bonds. 
5s  g  '06  A-O$100,000c..Oct    11936 

Sewer  Bonds. 
5s  J-J     $50  000 Jan    1  1930 

Water  Bond*. 
6s  g         J-J     $30,000... 1920 

Academv   llonds. 
6s  g         J-J     $25.000. 1924 

Paving,    Warer   and    Sewer  Bonds. 

5s  "08      J-J     $70,000 .1938 

BOND.  DEBTOct21  T2_.  $275,000 
rotal  bsscssi  d  ml.  1911 .  5,200.000 
(Assessment  about  %  actual  value.) 
Total  tax  ratefper  $1,000^  '11.513.00 
Population  In  1910 14.485 


WAYNESBORO. 

This  city  Is  in  Burke  County. 
Water  Works,   Sewer  and  Electric 
Light  Bonds. 

r$5,ooo_- 

5s  "07     J-J      <    7,500.. 
10,000.. 

1 10,000.. 

1 25. 000. . 

BOND.  DEBT  May  2  1912  ..$57,500 
Assessed  valuation  1911. ..1,351, 874 
(Assessment  about  2-3  actual  value) 

City  tax  (per  $1,000)  1911 $6.00 

Population  In  1910 2,729 

INT.  at  Col.-Knlck.  Tr.  Co..  N.  Y. 


.Jan 
.Jan 
.Jan 
.Jan 
.Jan 


1917 
1922 
1927 
1932 
1936 


WINDER 

This  city  Is  In  Jackson  County. 

Sewer  Bonds. 
5s  J-J       $9, 000. ..June  30  1941 

TOTAL  DEBT  Jan  1912 $81,000 

Assessed  valuation  1911  ...1,160,000 
Population  In  1910 2,443 


Nov.  1912] 
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ADDITIONAL  STATEMENTS. 

In  the  tabic  below  we  give  statistics  regarding  minor  civil  divisions  In  the 
State  of  Georgia  which  are  not  represented  arnoiiK  the  foregoing. 

Bonded  Floating     Assessed    Tax  per    Pop'n. 

Debt.        Debt.       Valuation.   $1,000        1910. 

$  $  If 

Add,  Berrien  County 57,500     $1,000,000  J14.00 

Appling  County. 50,000       None  {3,575,782    §i:;.00 

Ashburn  (C),  Turner  County..   75,000     g\. 002,000   (715.00 

Baker  County 30,000       2,000     1,000,000   '25.00 

Baxley,  Appling  County 34,000 

Ben  1  i 111  County.. 75,000 

Blue  Ridge,  Fannin  County..  Wl.OOO 
Camllla(C),  Mitchell  County..  56,0  I  I 
Cairo,  Grady  County 40,000 


None  §02.1.000  5 11. 50 

None  ^3,568,752  <i\  1 .00 

None  f389,000  alO.OO 

3,000  11,213,493      

None  (7800,000  (710.00 


Cedartown  (C),  Polk  County.. *75, 000    2,112,952 


Chattooga  County 52,000 

Cochran  (C) ,  Pulaski  0ounty*49,000 
College  Park,  Fulton  County ..*li2.()00 
Colquitt  (C),  Miller  County...  25,000 
Commerce,  Jackson  County..  50,500 
Covington  (C),  Newton  Co...   7S.000 

Crisp  County 70.000 

Cuthbert  (T),  Randolph  Co. .  .  62,000 
Dawson  CO,  Terrell  County..   85,000 

Dougherty  County 50,000 

Douglasvllle,  Douglas  County.   50,000 

Early  County 33,500 

East  Point  (C),  Fulton  County  02,000 

Eatonton,  Putnam  County 40,500 

Edison  (T),  Calhoun  County..  33,000 
Falrburn,  Campbell  County. .   30,000 

Forsyth,  Monroe  County 30,000 

Fort  Gaines,  Clay  County 30,000 

Franklin  County 47,000 

Greenville  (T),  Meriwether  Co.   30,000 

Hancock  County 51,000 

Harris  County 40,000 

Hartwell  (C),  Hart  County .. _*3  1,0  10 
Hawkinsvllle  (C),    Pulaski  Co.  ~" 


§3,110,000  §1.3.00 

875,020       

1,401,017  (710.00 

3.000  //OOO.OOO  r/,-,.00 

300  (/1, 178,038  '/I  1.00 

10,000  /l, 400, 000  a  15 .00 

None  (74,122,000  cl7.00 

None  171,035,491       

None  §1,917,201  §15.00 

5.574,242       

§720,000  §12.00 

10,000  7*4,233,720  cl2.50 

8,000  ^2,050,000  a  1 2. no 

1,925  1,050,000  alO.OO 

300  500,000  12.00 

None  f/OlO.OOO  (713.20 

None  800,000  10.00 

2,000  000,000  10.00 

20,000  2,703,983       

1,700  (7490.010  ffl.3.60 

None  (72.00(5,774  C12.00 

None  §2,000,000  §16.00 

918,660      

13,000  (71,550,331  (712.90 


76.000 

Hazclhurst,  Jeff  Davis  County. •33,375     (7184,570 

Jackson  (C),  Butts  County...   42,000       2,000   §1,008,631    §1.3.90 

Jasper  County 50,000     2,224,987     16.50 

Jefferson  County... 50,000       None  (73,851,132  (712.50 

Jeff  Davis  County 30,000 

Jenkins  County 45,500 

Jesup  (T),  Wayne  County *44,500 

La  Fayette  (C),  Walker  Co...  40,000 
Lawrenceville,  Brunswick  Co.   52,000 

Lumpkin,  Stewart  County 25,000 

Madison  (C) ,  Morgan  County.  70,000 
Manchester,  Merriwcthcr  Co..  •25,000 
Millcdgeville,  Baldwin  County  48,000 

Montlcello,  Jasper  County 46,000 

Nashville  (T),  Berrien  County.  35,000 
Ocllla,  Irwin  County 48,000 


None   §12.50 

12.000  §2,558,464  §10.00 
None  870.155  §15.00 
2.000   §700,000  §13.00 

§902,000  §12.50 

(7400,000   

10,000  (71,667,838  (710.00 

510,000   

1,600,000  al5.00 
j  §914,451  §8.00 
(7630,000  (78.00 
(/825.074  (711.00 


15.000 
None 
2,000 

6,000 


Pelham  (T),  Mitchell  County.   60,000     el, 637, 827  al7.00 


Putnam  County 30,000 

Quitman,  Brooks  County 114,000 

Rockmart,  Polk  County 30,800 

Sparks  (T),  Berrien  County... »25, 000 

Sparta,  Hancock  County 60, 000 

Stephens  Countv 42,000 

Summerville,  Richmond  Co. ..140, 000 

Sylvanla,  Screven  County 42,750 

Sylvester,  Worth  County 60,000 

Telfair  County 45,000 

Tifton  (C),  Tift  County 70,000 

Toccoa,  Stephens  County *67,000 

Turner  County 70,000 

Washington  (C),  Wilkes  Co...   66,000 

Wilkes  County 33,000 

Wrightsville  (C),  Johnson  Co.  35,000 

(C)  City.  (T)  Town.  (V)  Village,  a  Total  tax.  c  State  and  county  tax 
e  1909  figures.  /  1910  figures.  (7  1911  figures.  §  1912  figures.  'Total 
debt. 


None  2,405,781  8.00 
None  (72.770,025  (710.00 
2,000       (7675.968       

563,938       

None   (71,025.000   (710.00 

10.000  /2.250.000  d7.50 
None  2,921,493  al2.50 
6,229  (71.000.000  (76.00 
None   (7l.275.lHHI   ,/lu.n:) 

2,572,976   C14.00 

None    (72,000.000    (715.00 

(71.800.000        

None  (72,802,451   (717.00 

10.000  1.826.875  alO.OO 
None/  3,663,115  c6.80 
2,000 


1,002 

12,318 

2,214 
7,073 

831 
1  1,863 

S98 
1.820 
1,505 

3.551 

13,008 

1 ,638 

2.173 

600 

2,238 
2,007 
16,423 

3,210 
3.827 

16.035 
1,462 

18.122 
3,882 
2.036 
841 
1.305 
2,208 
1,320 

17,801 
000 

19,189 

17,886 

2,007 
3,420 
1,181 
1,862 

16.552 

21,379 
0,050 

11,520 
1,415 
1,590 
1,518 
1,140 
2,412 
922 
4,385 
1,508 
990 
2,017 
1,880 

13,870 
3,915 
1.034 
842 
1,715 
9,728 
4,361 
1,400 
1,447 

13,288 
2,381 
3,120 

10,075 
3,065 

23,414 
1.389 


State  of  Florida. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  30  1822)_ .March  30  1822 

Admitted  as  a  State  (Act  March  3  1845) March  3  1845 

Total  area  of  State  (square  miles) 58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  1st  Mon.  Jan.  1913), 

Albert  W.  Gilchrist 
Sec.  of  St.  (term  exp.Tu. aft. 1st  Mon. Jan  '13)H.ClayCrawford 
Treasurer  (till  Tuesday  after  1st  Mon.  Jan.  '13)  J.   C.  Liming 

LEGISLATURE  meets  biennially  In  odd  years  on  the  Tuesday  after  the 
flrst  Monday  in  April,  and  sessions  are  limited  to  60  days. 

OUTSTANDING  LOANS  —The  following  loans  were  outstanding  against 
the  State  of  Florida  on  Deo.  31   1911: 

LOANS —  — Interest. —       Principal. 

Name  and  Purpose.  P.Ct.  Payable.        When  Due.  Outstanding 

Refunding  bonds  of  1901 3  J-J  Jan.  1  1951  $267,700 

Refunding  gold  bonds  of  1903 3  J-J  Jan.  1  1953  333,867 

INTEREST  Is  payable  In  Tallahassee. 

TOTAL  DEBT  &c. — The  total  bonded  debt  on  Deo.  31  1911  was  $601,567. 
All  securities  are  In  the  form  of  registered  manuscript  bonds  and  carry  3% 
Interest:  they  are  all  held  In  State  Educational  funds  as  Investments. 

ASSESSED  VALUATION. — The  taxvaluation  of  real  estate  (Including 
railroads  and  telegraphs) .  personal  property,  total  valuation  and  State 
tax    rate    per    $1,000,    are    given    below    for    the    years    Indicated: 

Real  Estate.  Personal  State  Tax 

Years.  RR  A  TeVah.  Proprrtu.  Total.  per  $1  000 

1911 ...$160,179,324  $36,626,117  5196,805,111  $7.50 

1910 144,034,907  33,689.074  177.723,981  7.50 

1909 133,588,981  32,174,486  165,763,467  7.50 

1908 128.091.101  31.299.129  159,390,230  7.50 

1905 107.087,978  24.348,615  131.436,593  6  00 

1901 70.706.369  17,844.822  97.551,191  5.00 

1894. 86,679,656  17.464.949  1114.111.605  3.25 

1890... 711,831,346  16,152,122  91,983.467 

The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 

constitutional  AMENDMENTS.— Proposed  constitutional  amend- 
ments establishing  the  Initiative  and  referendum  and  authorizing  the  In- 
corporation <'f  special  tax  school  districts,  submitted  to  the  voters  on 
Nov.  B  1912  appear  to  have  carried.      V.  98,  p.  1  .'5  !■">. 

DEBT  LIMITATION.— State.— Section  6  of  Article  IX  of  the  constitu- 
tion reads:  "The  Legislature  shall  have  power  to  provide  for  Issuing  State 
bonds  only  for  the  purpose  of  repelling  Invasion  or  suppressing  insurrec- 
tion, or  for  the  purpose  of  redeeming  or  refunding  bonds  already  Issued,  at  a 
lower  rate  of  interest."  Section  10  of  this  article  states  the  credit  of  the 
State  shall  not  be  pledged  or  loaned  to  any  Individual,  oompany,  corpora- 
tion or  association,  nor  shall  the  State  become  a  joint  owner  or  stockholder 
In  any  company,  association  or  corporation. 

Cities  and  Towns. — Title  X  (First  Division).  Revised  Statutes  1906. 
prohibits  cities  and  towns  from  Issuing  bonds  in  excess  of  live  per  cent 
(5%)  of  the  assessed  value  of  real  and  personal  property  within  their  cor- 
porate limits.  Before  any  such  bonds  are  put  out.  the  question  of  issuing 
the  same,  as  well  as  the  amount  to  be  Issued,  must  be  approved  by  two- 
thirds  (2-3)  of  the  registered  voters  actually  Voting.  Aiiv  0  itv  or  town  may 
Issue  bonds  In  excess  of  the  live  per  cent  (3%)  limit  for  gas  o  r  electrlo  plants, 


I  provided  the  additional  amount  does  no  t  exceed  seven  per  cent  (7%)  of  ths 
total  valuation  of  real  and  personal  property.  The  maturity  of  such  bond 
shall  not  exceed  thirty  (30)  years  and  the  Interest  rate  may  not  exceed 
seven  (7)  per  cent.  Authority  for  the  Issuance  of  the  same  must  be  granted 
by  a  majority  of  the  votes  cast  at  an  annual  or  special  election  to  be  called 
for  such  a  purpose.  It  Is  also  required  that  the  Interest  and  a  sinking  fund 
for  their  payment  at  maturity  shall  be  provided  for. 

Counties. — Title    IX,    Section    780     (First    Division),    Revised    Statutes 

1906,  states  that  counties  may  Issue  bonds  for  highways,  buildings  and  for 
funding  purposes,  provided  the  proposition  to  bonds  Is  authorized 
by  a  majority  of  the  voters  A  sum  sufficient  to  pay  the  Interest  and  to 
raise  the  amount  annually  required  as  a  sinking  fund  to  pay  the  bonds  at 
maturity  Is  required. 

TAXATION   OF   MUNICIPAL   BONDS.— Under  Chap.    5596,    Laws   of 

1907,  relating  to  tax  assessments  and  collection  of  revenue,  "all  debts  due 
Or  to  become  due  from  solvent  debtors,  whether  on  account,  contract,  note 
or  otherwise,  all  public  stocks  or  shares  In  all  incorporated  or  unincorpo- 
rated companies,"  are  taxable  as  personal  property  when  held  by  persons 
residing  in  this  State. 

POPULATION    OF    STATE.— 

1910 752.61911880. 269,49311850 87,44 

1905. 614.845|1870 187,74811840 64,47 

1900 528,54211880 140,42411830 34,73 

1890 391,4221  | 

The  proportion  of  the  colored  population  was  47.01%  In  1880,  42.58%  In 
1890.  43.7%  In  1900  and  41%  In  1910.  In  number,  blacks  were  40.242  In 
1850,  62.677  In  1860,  91.689  In  1870,  126,690  In  1880,  166.678  In  1890, 
230.730   In    1900   and    308,669    in    1910. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  FLORIDA. 


For  reports  not  given  in  alphabetical  order  in  the  following,  see  "Additional 
Statements"  at  end  of  this  State. 

CITRUS  COUNTY. 

Inverness  is  the  county  seat. 

Court-House  Bonds. 
6s  '12      F-A   $45,000..Aug  1    '13-'17 
TOTAL  DEBT  Apr  1912..     $60,000 

Assessed  valuation  1911 1,700,000 

Real  valuation 5,000,000 

Population  In  1910 6,731 

INT.  at  County  Trcas.  office  or  at 
Farson,  Son  &  Co.,  N.  Y.  and    Chic. 


CLEARWATER. 

This  town  is  in  Pinellas  Cocnty. 

Paving,  Pier  and  Park  Bonds. 

5s  '12     A-O  $40,000 Oct    1   1932 

BOND.  DEBT  Apr  1  1912..  -S40. 000 

Sinking  fund ..    1,344 

Assessed  valuation   1912 741,535 

Tax   rate    (per  $1,000)'12 S20.00 

Population  in  1910 1,171 


DADE   COUNTY. 

Miami  is  the  county  seat.  A  por- 
tion of  this  county  was  taken  to 
create  a  new  county  known  as 
Palm  Beach  County,  the  latter  to 
assume  about  50%  of  the  debt  of 
Dade  County. 

Court-House  and  Road  Bonds. 
4Hs        A-O$131,000 Apr    11921 

(Subject   to  call  April    1    1911.) 

Road  &  Refund.  Has. (Tax-exempt.) 
4Hs'10  A-O$150,000c...Apr  11940 
(Subject  to  call  after  April  1   1922.) 

School  Warrants. 
6s  '10  J-D  $75, 000. June  14  '15-'30 
BOND.  DEBT  Jan26  1910.  $131,000 
Total  assessed  val.  1909  ... 3, 287, 666 
(Assessment  about  1-3  actual  value.) 
State&Co.tax(per$l,000)'09..$33.00 
Population  In  1910 11,933 


DE  SOTO  COUNTY. 

Arcadia  Is  the  county  seat. 

CourUHouse   Warrants. 

5Hs'12 $70,000.. 

BOND.   DEBT  of  county--        (?) 
Population  in  1910 14.200 


DUVAL  COUNTY. 

County  seat  is  Jacksonville. 

St.  Johns  River  Imp'l  Bonds. 

is  '92      J-J     $50.000 July  1  1932 

(Subject  to  call  after  1912.) 

5Hs'92  M-N  250.000 Nov  1  1932 

(Subject  to  call  after  1912.) 

Court  House  Bonds. 

5s  '02       $100.000 1932 

iSubJect  to  call  after  1917.) 

Road  Bonds 
5s  g  '09  J-D  $1.000, 000c  Dec  1  1939 
BOND.  DEBT  May  1912  .$1,150,000 
Total  assessed  val.  191 1  ..22.591,425 
(Assessment  about  2-5  actual  value  I 
State  &  Co  tax  (per$l  ,000) '11.  $24.50 
Population  In  1910 75.163 


ESCAMBIA  COUNTY. 

Pensaoola  Is  the  county  scat. 

Funding:  Bonds. 
4Hs'U  Oct  $172. 000c. .Oct  1  '13'41 
BOND.  DEBT  Apr  29  '12  $180,000 
Assessed  valuation  '11_.$11,700,000 
State&Co.taKpcr  $1,000)  '11. $23. 00 
Population  In  1910 38,029 


FORT  LAUDERDALE. 

Tills  place  is  In  Dade  County 

Water* Works  Bonds. 
6s  '12      M-N  (20,000 Nov  1  1932 

Sewer  Bonds. 
6s  "12      M-N  S10.000 Nov  1   1932 

Street  Bonds   {Town's  Portion). 

6s  '12      M-N  Sin. ooo Nov   1   1932 

TOTAL    DEBT        . 

Population  In  1910 336 


FORT  PIERCE. 

This  city  is  in  Saint  Lucie  Countv. 

Water.  Sewer  and   Light  Bonds. 

6s  '12     J-J     $80,000 Jan    1  1942 

TOT.   111).    DT.  July   1812. .$80,000 

Assessed   valuation    450.99  1 

Population  In  1910 1.333 


GADSDEN  COUNTY. 

Qulncy  Is  the  county  scat. 

Court-Housc   Bonds. 

5s  '12     July  $60.000 July  1  1932 

TOTAL  BONDED  DEBT.        CM 
Population  In  1910 22.198 


GAINESVILLE. 

This   city    is    in   Alachua   County. 
Incorporated  Jan.  15  1869. 


Educational  Bonds. 

($20.000 Sept  1   1915 

5s  '05     -..{    15.000 Sept  1  1925 

I   15,000 Sept  1  1935 

Gen.  Utility  Bonds' Light&Sewer) . 

[$35,000 Jan   1    1921 

5s  '06      ...  •     10,000  Jan   1    1931 

I   40.000 Jan   1    1941 

Municipal  Bonds. 

5s  '07      .    _       $8,000 Aug  1   1917 

Water  Bonds. 

6s  '91      ...  $20,000 Dec   1  1921 

f  15,000c Jan    1    1927 

5s  '12      ...       15.000c. ..Jan   1    1937 
10. 000c. ..Jan   1    1947 
Street  Bonds. 

110, 000c.  ...Ian  1  1927 
5s  '12  ...  \  10.000C. .Jan  1  1937 
15.000c.  Jan  1  1947 
BOND.  DEBT  Oct  22  '12..  $258,000 
Assessed  valuation  191 1 . .  .2,800,000 
(Assessment  about  !<£  actual  value.) 
Tax  rate  (per  $1,000)  1911  ...$14.00 

Population  In  1910 6,183 

INT.  payable  at  City  Treas.  office. 

HILLSBOROUGH  COUNTY. 

County  seat  is  Tampa. 

Road    bonds 
4»  e  J  J  $346,000.    .July  1   1933 

Court  House   Bonds. 
6s  $31 .500 

County  School  Bonds. 
5s  '10      ...     $70.000.. July  1  '13-'19 

Funding  School  Bonds. 
5s  '12  J-J  S25. 000  ..July  1  '13-'24 
TOTAL  DEBT  Apr  1912.  $397,500 
Total  assessed  vm  1911  .19,000.000 
State  4  Co  tax  (per$l  .000) '07. f  25.50 
Population  In  1»10      78.374 

JACKSON  COUNTY. 

Marianna  is  the  county  seat. 

Court-Housc  Bonds. 
.S  $50.000 

Road  Bonds. 

5s  '11  Oct     $100,000 Oct    1  1941 

BOND.  DEBT  Apr  29  '12.  $150,000 

Bonds  of  1911 100,000 

Assessed  valuation  1911..  3,500,000 
State&Co.tax(per  $1,000)  '09. $16. 50 
Population  In  1910 29.821 

INT.  payable  at  Treasurer's  office. 

JACKSONVILLE^ 

This  is  the  county  seat  of  Duval 
County.     Incorporated  1811. 

Water  Works  and  Imp't  Bonds 
5s  g  M-N  $1. 368.000c. May  15  '24 

Improvement   Bonds 
5s  g  '06  J-J  $400 ,000c.  .Jan    1  1936 

..'11      ...    100.000 1936 

4  HP  U  M-N  250. 000c. ...Nov  1  1936 
BOND.  DEBTNov  1912  ..$2,1 18.000 
Total  assessed  val,  1912.   55,629.540 

(Assessment  3-5  actual  value.) 
Total  tax  rate  (per  $1 .000)'11.$17.00 
Population  In  1910  (Census)  ..57.699 

INT.  at  Am.  Exch.  Nat .  Bk..  N.Y. 

JASPER 

This  city   is   in   Hamilton  County. 

Water   and    Light    Bonds. 
_s  ...       17.000  ....  -1920 

Sewer.   Street   &   City-Hall   Bonds. 

5s  '11     July  $30.000 luly  1   1941 

BONO.  DEBT  Sept  1912 $37,000 

Assessed  valuation  1012        ..262,084 

(Assessment  at   >.  actual  value.) 
City  tax  rate  (per  $1,000)  1912  $20.00 
Population  In  1910 1.730 

Fry    W  t  ST 

County    seat    of    Monroe    County. 
Incorporated  1834. 

Refunding    Bonds. 
5s  '05     A-0$115. 000c. ..Oct    1  1955 

(Subject    to    call    Oct    1     1935.1 
5s  '02      J-J     $26.500c..July  1  1917 
(Sublect  to  call  after  July  1    1912) 

5s   '12      J-J   $128,400    -       July  1    1942 
M-S        5,200c       Men  1   1913 

Paving  ft  Sc»cr  Bds.  (Tax-exempt) 
5s  A-O.M92. 000c.  -.Oct    1   1940 

Judgment   Bonds. 
6s  '99     J'ne$148.000c--.June  1  1929 
(Subject   to  call   after  June   1    1919) 

Street  Bonds 
5s  "90      Mav  $13. 500c... May  1  192S 

(Subject  to  call  after  1900.) 
GEN.  BD.   DT.  Oct   1912..  $629,600 
Floatlne  debt  Meh  1   '12...        22.-166 

Sinking  fund    Mch  1  "12— -      38.900 

,1  valuation  1911 .  ..4.790.200 

(Assessment  about  1-3  actual  value) 

Total  tax  (per  $1,000)  '11 $22.25 

Population  In  101(1    . ..      ...    19.945 

INT.  at  Columbia-Knick.  Tr.  Co.. 
X.   Y.  City.   Bonds  are  rax-exempt- 
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KISSIMM 

ounty. 

tl.  in  r.,1      NO  tC  I. 

IOQ 

Population  In  1810  2,157 

LAKE   CITY. 
'riiis  i-iiy  is  in  Columbia  County. 

YVntcr-\\  oiks    liondt 
88  '00       ...      $43.000 

Street    Bunds. 
SS  "00      ...        $7.500 

Oeneral   Imprcntment  Bonds 

Sag 'OS  Sept  (133,000c   - 

BON  I).  DEBT  Oot  30  ion  .$] 
Floating  debt  ...        I'ii  000 

Total  assessed  v.-.i.  i!Mi)...i,i5i.6fle 

■    14  actual  value 
Total  tax  (per  J  1.000)   '10.     Jiu  0( 

.Population  In  1010 .    ...5.093 

INT.  at  First  Na$.  Bank.  Lake 
Cttj . 

LAKELAND.^ 

inty . 

.s 

S«  wei     S  tree  t  and  Building  Bonds. 
5s  "12     M-SJ150.000..Moh   1 
I  r  Oct  1912 

sed   valuation   1911 98 

Tax 

Population  In  1910 3,719 

INT.  at  Nat  Park  Bank.  N.  Y.C. 

MANATEE   COUNTY. 

Bradentown  is  the  county  seat. 

Road   Bonds 
58g'09  Nov$250, 000c... Sept  1  1939 

Funding  School  Bonds. 
6s  '12      J-J     545. 000.. July  1   '18-'26 

Refunding  School   Bonds. 

5s  '12       ...     §50.000 

BOND.  DEBT  Oct  21  12..  $250,000 
Assessed  valuation  1012  ._  .3.898,060 
State*  Co.  tax  [per  $1,000)  '12536. 50 
Population  In  1910 9.550 

INTEREST  on  bonds  of  1912  pay- 
able at  .National  Park  Bank,  N.  Y.; 
others  at  County  Clerk's  office. 

MIAMI. 

This  city  is  in  Dade  County.  All 
bonds  arc  tax-exempt. 

Improvement  Bonds. 
5s  '06      ...    5100. 000.. .July  2  1936 
GEX.  BONDS  Sept  20  '11.5100,000 

Floating    debt 33,200 

Sinking  fund $13,410 

Assessed  valuation  1911  ..  .1.647.975 

(Assessment  \i  actual  value.) 
Total  tax  rate  (per  $1.000)'11.$70.50 
Population  in  1910 5,471 

NASSAU  COUNTY. 

Fernandina  is  the  county  seat. 

Road  and  Bridge  Dist.  No.  I  Bds. 
5s  '11  J-D  560, 000. ..Dec  15  1941 
BOND.  DEBT  Oct  1912  SOO.oon 
Assessed  valuation  1911 .  .3,140,000 
State  &  Co.  tax  (per  51, 000) '11523.75 
Population  In  1910. 10,525 

INT.  payable  at  Co.  Treas.  office. 

PALATE  A. 

This  city  is  in  Putnam  County. 
5s  M-X  5144,000c    1942 

Refunding  and   Paving  Bonds. 

68  '02      M-N  550,000c 1942 

(Subject   to  call   after   1922.) 
BOND.  DEBT  Nov  1012  ..  $175,000 

Floating  debt 25,000 

Assessed  valuation  1912  ...1,879,903 
(Assessment  about  2-3  actual  value 
Tax  rate  (p.  1912  ...$18.00 
Population  in  1910 3.779 

INT.  payable  at  East  Florida  Sav. 
&  Trust  Co.,  Palatka. 

PALM  BEACH  COUNTY. 

U  est  Palm  Beach  is  county  seat. 

Road  Bonds. 
4MS         M-S52O0,0O0c 

Road  &  Bridge  Dist.  No.  1  Bonds. 
5s  '12      M-S   585,000c.  ..Sept  1   1952 

Road  &  Bridge  DisC  No.  2  Bonds. 
5s  '12  Sent  1   19)2 

COUNTY  liD.  DT.  Sept  '12  5200,000 
Floating  debt  of  c 
Road  Sept '12.     145,000 

(equalised)     'Dist.  No.  1     900,000 

1912... 
(Assessment  about  1-3  actual  value.) 
State&Co.taxiperS  1,000)  '11  ..536.50 
Population  in  1910 ."..".77 

INT.  on  the  road  and  bridge  bonds 
due    1912   at   Seaboard   Nat.    Bank, 
N.   Y.  City;    all  others  at  Hanover 
'.      V. 

PENSACOLA. 

This  city  is  in  Escambia  County. 
Reincorporated  in  1895. 

Prior  to  Nov.  1  1901  the  compro- 
mise bonds  of  this  city  carried  5%. 

Sewer  &   Drainage  Bonds. 
4  Hg'00  J  -J  5250,000c-..  Jan     1  1936 
(Subject   to  call   after  Jan   1    1931.) 

City  Hall  &  Jail  Bonds. 
4  H?'06  J-J  5100.000c...  Jan   1    1936 
(Subject  to  call  aTter  Jan    1    1931.) 

Watcr-Pinnt    Purchase   Bonds. 
4  Ms'06  ...5250,000c    1936 

Refunding  Bonds. 
4HST1  A-OS251, 000c... Oct   1    1941 

Improvement  Bonds. 
4  Hg'll  J-J  5250.000c Jarrl  1941 

Paving  Bonds. 
4Mg'06J-J  $50 ,000c.  ..Jan  1  193r 
(Subject  to  call  after  Jan  1  1931.) 
4«g'06J-J  $100.000c._.Jan  1  1936 
BOND.  DEBT  Nov  1911. .1.000. 000 
Special  lmpt.  debt  (add'l)       252.000 

Warrants  outstanding 11.538 

Cash  on  hand.. 93,898 

Total  assessed  val.  1911.-15.530,162 
(Assessment  about  75%  actual  val.) 
City  tax  rate  (per  $1,000)  '10.$13.00 
Population  in  1910 22,982 

INTEREST  payable  at  U.  S.  Mtge. 
&  Trust  Co.,  N.  Y.  Bonds  are  ex- 
ex^mpt  from  city  taxes,  j  ^ 


5s  '09   M-N 


PINELLAS   COUNTY. 
i  leal  '•■  e  <  ountj  seat. 

ScbooNBulldlng  Bonds. 

'      I      80,000  

000  pearlj  i 
TOTAL    DEBT       - 

PUTNAM  COUNTY. 

Palatka  Is  the  county  Beat. 

Bridge  &  Court  House  Bonds. 

$25. 000c...  May  7  1924 

20. 000c...  May  7  1931 

20,000c.  .May  7  1936 

40.000c. ...May  7  1944 

40.000c... May  7  1849 

45. 000c.  .May  7  1054 

Funding   School  Bonds. 

58  '12     .l-.l     $35,000     July  l   '13-'24 

BOND.   DEBT  Men   1912..  $19o,ooo 

Sinking  fund. 20,563 

i  d  valuation  1911      .3,102,795 
d    ',  actual  value.) 
stat. er$l,000)'ll   ■ 

Itlon  In  1010 13.096 

ini  ;  Co.  Court-House. 

QUINCY. 

This    >                          Len  County. 
5S  523,000 

Water-Works  Bonds. 
5s  g '09  J-J     S3C0O0C ..July   1  1949 

Electric-Light  Bonds. 
5s  g  '09  J-J        59, 000c... July   1  1949 

Sewer  Bonds. 
5s  g  '09  J-J     525,000c... July  1   1949 

School   Bonds. 
5sg'09.l-.I     $10.0000  —  .July  1   1949 
BOND.  DEBT  May  14  '10. .$103,000 
Floating  debt 3,200 

Assessed  valuation  1909 776,000 

Population  In  1910 3,204 


ST.  ANDREWS. 

This  town  is  in  Washington  Co. 
5s  g  '12  ann    530,000  Aug  1  "22-23-42 

TOTAL    DEBT      (?) 

Population  in  1910 675 


ST.  AUGUSTINE. 

County  seat  of  St.  John's  County. 
Incorporated  1821. 

5s  g  M-N  575.000c    May  15  1927 

BOND      DEBT  Oct  22   '12.     575,000 

Judgment  debt 18,000 

Sinking   fund 18,771 

Assessed  valuation  1911  .51.877.060 
(Assessment  about  M  actual  value.) 
Total  tax  rate(per  51 .000)  "11. $4  l,i  00 
Population  In  1910 5,494 

INT.  at  First  Nat.  Bank,  this  city. 


ST.  PETERSBURG. 

This   city    is    In    Pinellas   County. 
Reincorporated  In  1903. 

Street  Bonds. 
6s  '03      ..-       $3,000c_--Dec    1   1913 
6s  '04      ..-       10.000c. -Jan   1    1934 
6s  '05      ,--       10,000c_--Sept  1   1935 
6s  g '08  ._-  5,000c.Nov  1    '28-'38 

5s  '09  ...  9,200c. -Aug  1  1939 
6s  TO  ...  67,500c--Oct  11940 
6s  '11       .--  5,000c-.Aug   1   1941 

6s  Tl  ...  35,000c--Aug  1  1941 
6sgT2  F-A      65,000c. -Aug   1  1942 

Water-Works  Bonds. 
6s   '02       ...       $3,00()C--July  1   1932 
6s  '03      ...        10,00()c__Oct    11933 
6s  '05      .--       15, 000c.-. Sept  1   1935 
OS   '08       ._-  7,000cNov   1    '28-'38 

6s  '10  .--  10,000c.--Oct  1  1940 
6s     11       -_.  5,O0Oc.-.Aug   1   1941 

6s  g  '12  F-A      25,000c. .-Aug   1  1942 

Water   Front   Bonds. 


5s  '09      .-- 

$25, 000c 

..Aug   1  1939 

6s  '11      ... 

35,000c. 

--Aug   1  1941 

6s  '10 

10,000c. 

-.Oct    1   1940 

6s  g  '12  F-A 

60,000c 

.-Aug   1   1942 

F-A 

6,000c 

--Aug   1  1942 

Park    Bonds. 

5s  '09       ... 

51, 800c 

--Aug    1    1939 

.-- 

15,000c 

--Aug  1   1941 

6s  g  '12  F-A 

5,000c. 

-.Aug   1  1942 

Cily  Hospi 

tal  Bonds 

6sg"12  F-A 

59, 000c 

--Aug   1 1942 

School  Bor 

ds. 

6s  '02      .-- 

511,000c 

--July  1  1932 

5s  TO      .    . 

5,000c 

.-Apr    1  1910 

Refunding 

School  Bonds. 

1       ... 

57,000c 

Dec  1    T3-T9 

Refunding 

Bonds. 

3       .-- 

512,300c 

-.Oct    1  1933 

5s  '09      .__ 

[0,000c 

-.July  1  1939 

Sewer   Bonds. 

.-- 

..July  1  1932 

6s  '05      --- 

5,000c 

.-Sept  1   1935 

i      .-- 

9,000c 

-.Aug   1   1939 

0      ... 

5,000c. 

-.Oct     1   1940 

6s   Tl       ... 

5,000c 

1   1941 

6sgT2  F-A 

20,000c 

..Aug   1   1942 

City-Hall  &  Fire  Station  Bonds. 

55,000c.  .Sept  1  1935 
Fire-Station  and  Jail  Bonds. 
6s  TO      .__     '  57, 500c. --Oct   1    1940 

Fire   Department  Bonds. 
6s  g  '12  F-A  510,000c.-Aug  1   1942 

Lue  bonds _S1,000 

BOND.  DEBT  Oct  1912 569,300 

Total  assessed  val.  1912..  .4,160,640 
Total  tax  rate  (per  51,000)'12,$19.00 
Population  in  1910  1.127 

INT.  on  school  bonds  of  1910  pay- 
able at  Central  Trust  Co.,  Chicago, 
and  at  City  Treas.  office;  on  bonds  of 
1908  and  those  of  1910  at  City  Treas. 
office;  on  bonds  of  1911  at  the  office 
of  Farson,  Son  &  Co.,  N.  Y.  and  Chic, 
and  on  bonds  of  1912  at  N.  Y.  City 
or  St.  Petersburg. 


SANFORD. 

This   place   Is   In   Orange   County. 
Incorporated  about  1876. 
He  '07      $45. 000c 1917 

Street  Bonds 
is  TO     J-J     580.000c-.Jan    1  1930 

School  Bonds 
'■»  TO     J-J     $20,000c..Jan    1  1930 

Refunding  Bonds 
6s  TO     J-J     $20.000c.-Jan    1  1930 
BOND.  DEBT  Sept  1912..  $165,000 
Floating  debt  Men  1912...       27,000 

Assessed  valuation  1910 2,319,998 

Total  tax  rate(per  $1 ,000)  '10. $12. 00 
Population  In  1910 3,570 

INTEREST  payable  at  the  Nat. 
ParkjBank,  New  York  City.  | 


SOUTH  JACKSONVILLE. 

This  place  Is  In  Duval  Co.     Inoorp, 
in  1907. 

Sewer  and   I  i-ni  Bonds. 

^sg•ll         .      $60,000 1941 

BOND.  DEBT  Sept  1912         $50,000 
Float  Ing  debt  2,500 

Sinking  (unci  2,000 

\    e    cd  1  ablation  1912       1 ,147,500 

mi.  ut     1.,    actual    value.) 
Total  tax  rate  iper  .SI i) '  1 1'    $35.00 

Population  in  litio 1,147 


TALLAHASSEE. 

nils  city,  the  capital  of  the  State, 
is  In  Leon  County 
»ag'08J-J     $75. .000. 1038 

Funding   Bonds. 

5s  '10     M-N  $15,000 May  1  1960 

.Subject  to  call   after   May   1    1920.) 

Water  and  Light  Bonds. 
5s  To     M-N  $15,0000       May  1    1960 
(Subject  to  call  after  May  1   1920.) 

Street  Bonds. 

58  '12      ...    $30,000 Jan   1    1962 

(Subject  to  call  after  Jan.    1    1922.) 
BOM).  DEBT  Apr  1012  ..  521  1  ,000 

ed  valuation  1011 1,493.571 

City  tax  rate  (per  $1,000)  '09.  $16. 00 
Population  In  1910 5,018 

int.  on  L910  an  1  L912  bond     - 
able  at  Chemical  Nat.  Bank  in  N.  Y. 


Bridisc    Bonds. 

5s   T2      ,J-|)    $1  15,000         Dec    1   1961 

(Subject   to  call   beg*.    Dee   1    1931.) 

BON  I).  DEBT  June  1  '12    $1,010,500 

Floating  debt  52,440 

TOTAL  DEBT  June  1  '12.  1,062,940 
Sinking  fund  98,940 

Total  assessed  val.  1912.-26,547,918 
(Assessment  about  y,  actual  value.) 
Tax  rate  (per)Old    territory ..$17.00 

$1,000)  Tl  /New  territory  ..  13.50 
Population  In   1910  (Census)  ..37.782 

INTEREST  on  municipal  Improve- 
ment bonds  payable  at  Nat.  Bank  of 
Commerce,  N.  Y.;  on  other  bonds  at 
(i  .S.  Mtge,  &  Trust  Co.  of  New  York. 


WALTON  COUNTY. 

De  Funlak  Springs  is  the  county 
seat.     Bonds  arc  tax-exempt. 

Rd.  &  Bridge  Dist.  No.  I  Bonds. 

OsTl      J-D    S70, 000c... Nov  1    1931 

BO  \  I).   DEBT  Aug  1912  ..     $70,000 

ed   valuation    1911    .    oko.ooo 

Population  In  1910 10,460 

INT.  at  County  Treasurer's  office. 


WEST  PALM  BEACH. 

This  city  is  the  county  seat  of 
Palm  Beach  County. 

Sewer,  St.,  Firc-Dep.  &  Dock  Bds. 

5s  '12     .l-.l     $40,000 Jan    1    1942 

BOM).   DEBT  Apr   1912..     $56,500 

Sinking  fund 980 

Assessed  valuation  1911 549,949 

Actual  value   (est). 1,649,847 

Population  In  1910 1,748 

INT  .at  Seaboard  Nat.  Bank,  N.Y 


WEST  TAMPA. 

This  city  Is  In  Hillsborough  Co. 

Improvement  Bonds. 

s'l  1  ..  SUM), 000  ..  _ 

BOND.  DEBT  Feb  16  1911  $300,000 

Assessed  valuation  1910---3.967.057 

(Total  tax  rate  (per  $1,000)  '10.518.00 

1  1921  I  Population  In  1910 8.258 


TAMPA. 

Tampa  Is  the  county  seat  of  Hills- 
borough Co.   Incorp.  July  15  1887. 

street  and   Sewer   Bonds. 

»»  g  '05J-J  $300.000c.-.Junel  1955 

(Subject  to  call  June  1  1925.) 

Park  Bonds. 

•>«  e  '05  J-J  5140,000c. -June  1  1955 

(Subject  to  call  June  1  1925  ) 

Refunding   Bonds 
*sg  '99  J-D    $100.000c.Junel  1929 
»s  g  '99  J-J        170.500c  .July  1  1929 

Municipal   Improvement. 
*Vag  '96  J-J  $300.000c.-.Jan 

ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions  in  the 
State  of  Florida  which  are  not  represented  among  the  foregoing  reports: 

linjulcd  Floating    Assessed    Tax  per    Pop'n. 
Debt.        Debt.      Valuation.  $1,000.     " 

Alachua   County $40,000 

Arcadia  (C),  De  Soto  County.   80,000 

Bartow  (C),  Polk  County 95,000 

Bradentown  (C),  Manatee  Co.  90,000 
Daytona  (T),  Volusia  County.  98,500 
DcFuniakSp'gs  (T) ,  Walton  Co  61,01)0 
Fernandina  (C) ,  Nassau  County  63,000 
Fort  Meade  (T) ,  Polk  County.  39.000 
Green  Cove  Sp'gs  (T),  Clay  Co.3-45.000 


None     1,474,360  O15.00 
None  d4,753,415     ''9.00 
dl,  134,000  (212.50 


1910. 

34,305 
1,736 
2,662 
1,886 
3,082 
2,017 
3,482 
1.165 
1,319 

17,210 
3,450 
1,560 

21,563 

4,370 

3,894 

773 

7,502 

24,148 

4,(175 

840 


None  ri$6, 850, 146  420.50 

None  ((1,300,000  9.00 

None  el, 023, 340  O15.00 

5.000  /l, 168,556  /15.00 

None  71,623,050  /16.00 

None  Z475.432  /21.00 

7.855  /l, 237, 470  /10.00 

None  /390.000  /1 0.00 

None  /471.04G  alO.OO 

Jefferson  County J 60,000     42,250,000  27.50 

LiveOak  (C),  Suwanee  Co..-*104,5')0     1,870,343       

Madison  (T),  Madison  County.  75,000       None  /685.176  f20.00 

Monroe  County 60.000     30.000  11, 676, 801  fl9.00 

Ocala,  Marion  County 37,000 

Orlando,  Orange  County 53, ODD 

Palmetto  (C),  Manatee  Co 41,500 

Pasco    County 30,000     1,928,670 

Polk    County *50,000     7,866,481 

St.  Lucie  County 200,000     2,750,000       

Sarasota  (T) ,  Manatee  Co 45.000       8,000  /800.000  /15.00 

West  Palm  Beach  S.D.  No.  1.  36,000       None  d2, 679, 811  d3.00     - 

(C)  City.  (T)  Town,  a  Total  tax.  d  1912  figures,  e  1910  figures.  /  1911 
figures,  x  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  Informed 
as  to  what  is  total  debt.     'Total  debt. 

State  of  Alabama- 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  March  3  1817)  o  Aug.  15  1817 

Admitted  as  a  State  (Act  March  2  1819) Nov    9  1819 

Total  area  of  State  (square  miles) 52,250 

State  Capital Montgomery 

Governor  (term  expires  Jan.  14  1915) Emmet  O'Neal 

Secretary  of  State  (term  expires  Jan.  1915).. Cyrus  B.  Brown 
Treasurer  (term  expires  Jan.  1915) .John  Purifoy 

a  This  Is  date  when  the  Mississippi  Constitutional  Convention  completea 
Its  labors,  the  Act  establishing  the  Territorial  Government  of  Alabama  hav- 
ing provided  that  the  Act  was  to  commence  and  go  Into  force  when  the 
Constitutional  Convention  of  Mississippi  had  "formed  a  Constitution  and 
"  State  Government  for  that  part  of  the  Mississippi  Territory  lying  wetit  of 
"  the  territory  herein  described." 

LEGISLATURE. — Under  the  new  Constitution  the  Legislature  meets 
quadrennially  on  the  second  Tuesday  In  January  or  on  such  other  day  as 
may  be  prescribed  by  law.  Session  limited  to  50  working  days.  Last 
regular  session  convened  Jan.   10  1911  and  adjourned  April  14  1911. 

HISTORY  OF  DEBT. — For  the  early  history  of  Alabama's  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  168.  Under  an  Act  of 
the  State  Legislature  approved  Feb.  18  1895,  all  bonds  authorized  to  be 
exchanged  under  the  Act  approved  Feb.  23  1876  were  barred  if  not  ex 
changed  by  July  1  1896.  The  amount  thus  barred  was  $185  400.  By 
another  Act  also  approved  Feb  18  1895  and  amended  Feb.  16  1899.  the 
Governor  refunded  the  bonds  Issued  under  the  Act  of  Feb.  23  1876  (Serlei 
A,"  "B."  and  "C")  with  new  securities. 

TOTAL  DEBT. — Total  bonded  debt  Sept.  1912,  $9,057,000. 

Refunding  Bonds,  1906 
4s             J  J     $7, 137.000. July  1    1956 
Funded   Bonds   to  Retire  6s  of 
1880. 
4s '90     J  J     $954,000 Jan  1  1920 

PAR  VALUE  OP  BONDS. — The  funding  4s  are  for  $500  and  $1,000  each; 
the  bonds  of  1906  $1 ,000  each. 

INTEREST. — Interest  Is  payable  In  New  York  at  the  American  Exchange 
National  Bank  and  In  Montgomery. 

ASSESSED   VALUATION.  TAX  RATE.  ETC.— 
Valuation  of 
Year.  Property. 

1911    $541,764,761.00 

1910 508,568,616.00 

1909 484.350,190.00 

1908 467.784,606.88 

1905 347,228,469.00 

1900 270,408  432.00 

1895 242,537  176.00 

1890 258,979,575.41 

1885 172,528,933.32 

1876 135,535,792.00 

In  addition  to  the  above  tax  rate  of  2  H  mills  for  general  purposes  In  191 1, 
there  was  levied  a  special-soldier  tax  of  1  mill  and  a  special  school  tax  of 
3  mills. 


Sub'n  Bonds 
1906. 
3'AB        J-J     $966,000 


Renew  Class  "C" 

Jan  1  1956 


General 

Amount  oj 

Tax  Bate. 

Taxes. 

$2.50 

$1,353,645.41 

2.50 

1,271,421.5$ 

2.50 

1.210.875.48 

2.50 

1,169,461.51 

2.50 

868,151.21 

5.50 

2,028,063.24 

5.50 

1.335,759.80 

4.00 

1,042,618.0$ 

6.00 

1,041,897.74 

7.50 

1,016.518.44 

Nov.,  1912.] 
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DEBT  AND  TAX  LIMITATIONS. — A  revised  Constitution  was  adoptei. 
*t  the  election  held  Nov.  11  1901  and  became  effective  Nov.  28,  1901 
The  new  Instrument  makes  radical  changes  In  relation  to  debt  and  taxation, 
an  outline  of  which  was  furnished  In  an  editorial  In  our  "State  and  Cltj 
Supplement"  of  October  1901.  The  Constltutionalprovlslonswlil  be  found 
In  the  .State  and   City  Supp.   for  May  25  1912. 

BONDS  TAX-FREE. — By  Section  13  of  an  Act  approved  Men.  31  1911 
entitled  "To  further  provide  for  the  revenues  of  the  State  of  Alabama,"  the 
following  securities  are  exempted  from  taxation:  "All  bonds  of  the  United 
States  and  of  this  State,  and  all  county  and  municipal  bonds  Issued  by  coun- 
ties or  municipalities  of  this  State." 

POPULATION    OP    STATE.— 

1910 2,138,09311870 996,992 

1900... 1.828,697  1800 964.201 

1890 1,513.017    1850 771,623 

1880 1,262,505|1840. 590,756 

The  proportion  of  the  colored  population  was  47.53%  In  1880  45.04% 
In  1890,  45.3%  In  li)00  and  42.5%  In  1910.  In  number,  blacks  were  345,109 
In  1850.  437,770  In  1800,  475,510  In  1870,  600,103  In  1880,  681,431iln  1890. 
827,307  In  1900  and  008.275  In  1910. 


1830 309.527 

1820 127.901 


CITIES.  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF  ALABAMA. 

NOTE. — For  reports  not  given  in  alphabetical  order  among  the  following  see 
"Additional  Statements"  at  end  o[  this  ■State. 

ANNISTON. 

Annlston  Is  In  Calhoun  County. 
Incorp.  Feb.  23  1889.  Oxanna  has 
recently  been  annexed.  Commission 
govern  men  i  defeated  Aug.  5  11112. 
V.  9.5.  p.  373. 

An  adjustment  of  this  city's  debt 
was  effected  In  1900,  new  20-year 
bonds  being  Issued  In  exchange  for 
old  bonds.  The  new  bonds  now 
bear  5%  Interest.  They  carried  2% 
Interest  for  the  first  5  years,  3%  for 
the  next  5  years  and  will  bear  6%  Int. 
for  the  last  .r>  years  of  their  existence. 
Bonds  are  tax-exempt. 

School  Bonds. 

5s  '08      ...      $4,500 Oct    11918 

5s  '10      J-J        25,000 July  1  1940 

Refunding  Bonds. 
.8  g         J-D  $300, 004c. ..Dec  1   1919 
For  rate  of  Interest  see  note  above 

5s  '10     J-J     $35,000 July  1  1940 

GEN.  DEBT  Dec  8   1910..  $424,504 

Assessment   debt 43,900 

Total  assessed  val.  1910.  ..6,150,000 
(Assessment  about  3-5  actual  value) 
Total  tax  rate  (per  $1,000)'10_.$5.00 

Population  In  1900 9,095 

Populatlonlnl910     12.794 

INT.  on  refund,  bonds  due  1919 
payable  at  Safe  Dep.  &  Trust  Co., 
Baltimore;  on  refund,  bonds  of  1910 
and  school  bonds  of  1910  at  Nat. 
Park  Bank,  N  .  V  .  City;  other  general 
bonds  at  First  Nat.  Bank  of  Annls- 
ton. 


AUTAUGA  COUNTY. 

Prattvllle     Is     the    county    seat. 
Bonds  are  tax-exempt. 

Refunding  Court-House  Bonds 
4*$g'09s-a     $55,000c    1939 

Refunding  Jail  Bonds 
4*Sg'09  8-a      $20,000c    1939 

Road  Bonds 

4Hg'09s-a     $75, 000c    1939 

BOND.  DEBT  JUNE  1912  $150,000 

Assessed  valuation  1912 4,281,100 

Population  In  1910  (Census). .20, 03? 


BESSEMER. 

Situated  In  Jefferson  County.  Inc. 
In  1887.     All  bonds  tax-exempt. 

Improvement    Bonds 
6s  g  A-O   $50.0000..    Apr    1    1022 

6s  e  J-J        20.000c    ..July   1   1939 

Sewer    Bonds 
5s  FA   $70,oooc...Feb    1  1932 

5s  g  'OH    \1   -  Sent    I    l:i.i8 

School    Bondvi. 
5b  FA    $15,0000    ..Fcbl    1032 

5s  g  M  S     50,0000        Scpl   11:3, 

Fire-  Depart 
5sg'07  MS      $7, 500c... Sept  1   1937 

Funding  Bonds. 
5sg'll    M-S   $75,0000        Mob   1    1031 
GEN.  BD.-DT.  July  1912  ..$321,500 
Assess,  valuation   mil      ..3,500,000 
(Assessment   about  3-5  actual  value 
Total  ta\  (per  $1  .000)   1010.      $23  0< 

Population  in  I9in  .  -  .  10.864 
INTEREST  on  $55,000  of  the 
funding  bonds  Is  payable  at  Besse- 
mer Nat.  Hank:  on  all  other  bonds 
In  N.  V.  City  at  First  Nat.  Bank  and 
the  Citizens'  Central  Nat.  Hank. 

BIRMINGHAM. 

Birmingham  is  in  Jefferson  County, 
Incorp.  1871,  The  new  state  consti- 
tution, which  went  Into effeot  Nov .28 
1901 .  provides  that  1  his  olty  may  levy 

and  collect   a   tax  not   to  exceed    '  ■>  of 

1";,  In  addition  to  the  tax  of  'of  "i"„ 
(as  provided  in  the  1889  amendment 
to  the  niii  constitution),  to  b« applied 
exclusively  to  the  payment  of  inter- 
est on  bonds  of  tills  olty  issued  prior 
to  Nov.  28  1901  (or  which  at  that 
time  were  authorised  to  be  l.ssucdl, 
and  for  a  sinking  fund  to  pay  off 
said  bonds  at  maturity. 

Greater  Birmingham  Act  declared 
constitutional  i>\  stale  Supreme 
Court  in  nuo  (V.  90,  p.  249  and 
Oil'.  In  1911  Legislature  auth- 
orized a  commission  form  of  govern- 
ment for  this  city.     V,  92,  p.  1049. 

City    Hall   and    School    Building. 
6    g '00  J-D    $250.000c.Dec.   1     1930 

Sanitary  Bonds. 
6sg'87     M-N  $50.000c      May   1     1917 

Sanitary  and  Building. 
6sg'87     MS   $50.000c.  Sept.  10  1917 
6sg'88     MS     50. 000c.   Mar.  15  1018 
p    Permanent-Improvement  Bonds. 

6sg'94    J-J    $l5o.oooe.Jan.  15  1924 

Public  Improvement. 

•sg'89  M  S  $300.000c.  Mar.  1  1919 
6sg'91  M-S  200.000c  Sept.  15  1921 
6sg'92  J-J  150,000c. Jan.  15  1922 
6sg'90     A-O     200,000c.  Apr.  1  1920 


^se'91  M-S  $100,000c-.Marl6  1921 
">'87  M-N  5.000c. Nov.  15  1917 
58  '12  Sept  17.000C.  ..Sept  1  1922 
(Subject  to  call  ny  interest  period.) 

School  Bonds. 
■.eg'88     J-D       $25,000c.  June  1   1918 
">sg'04      J-J      200.000c    .   July   1    1924 
5s  '09     J-J     350,000 July  1  1939 

Refunding  and  Improvement. 
<sg'93      FA   $140,000c.Feb.  13  1923 

Sewer  Bonds 
vsg'08J-J  $400.000 July  1  1938 

funding  Bonds. 
,sg'86     J-D    $60,000c.    Dee.   1   1916 
tSg'OO     J  J     269.000c.   July  2  1930 

*s  '10     J-D   400.000 June  1  1940 

isg'll     M-Sl,000,OOOc.Sept  30  1941 

Refunding  Bonds. 
'>pg'00     A-O  $30.000c.  Oct.   1    1930 
5sg'01      J-J        20.000c..  July   1    1931 

Town  of  Highlands  (Annexed). 
isg'yl  M-N  $30,000c. .May  IS  1021 
log '02   M-N    45.000c     May  15  1922 

Town  of  Avondale  (Annexed). 

Sewer  Bonds. 

isg'06 $25.000 Junel  1036 

<sg'92 15.000 Apr  1  1922 

Improvement  Bonds 
Isg  '01 $15,000 July  1  1931 

School  Bonds 
iser'02     ...  $10,000.. .Men  15  1932 

East  Lake  (Annexed.) 
School  Bonds. 
6sg'01.._    $18,000. ..May  15  1931 
Ssg'08  ...       15,000 Aug  1  1928 

School  and  Town-Hall  Bonds . 
9s  g  '02  ...       $2, 000. ..Sept  15  1932 

Fire  Bonds. 
5sg,09...       $8.000.. .Nov  15  1919 

Elyton  (Annexed). 

School  Bonds. 
5sg'08...    $55,000 June  1  1938 

Sewer  Bonds. 

5sg'08...    $25.000 Sept  1  1938 

5sg'08  ...       10,000 Sept  1  1938 

Funding  Bonds. 
Jsg'09...    $12.000 Nov  1  1929 

Ensley  (Annexed). 

Wylam  School  Bonds. 

Ssg'Ol...      $5,000 Sept  11921 

5sg'03...         3,500 Oct    11923 

School  Bonds. 

5sg'07...    $35,000 Junel  1937 

5sg'09...     100,000 Junel  1939 

Sewer  Bonds. 

5sg'03  ...    $40.000 Nov  2  1923 

5sg'03.._       20.000 Nov  2  1923 

5s  g '07  ...       55.000 Junel  1937 

5sg'09...      65.000 Junel  1939 

Fire-Department  Bonds. 
5sg'09...      $6.000 June  11939 

Jail  Bonds. 
5sg'09...       $4,000 June  11939 

Oraymont  (Annexed). 

School  Bonds. 

5sg'08...     $30.000 Aug  1   1928 

5sir'09...       10.000 Men  1  1920 

Sewer  Bonds. 

5sg'08...    $10,000 Aug  1  1928 

5sg'09  ...       10.000 Mcli  1  1929 

North  Birmingham  (Annexed) 

Improvement  Bonds. 
5s  g '03  ...    $60.000 Apr   1  1933 

Street-Improvement  Bonds. 

5sg'04...     S35.000 Aug   1   1934 

Water-Works  Bonds. 

5s  u '00  ...    5-10.000 July  1  1936 

5S  e  "07   .  75.000    ...May  1  1937 

ElectriC-LiOht  Bonds. 

5s  g '06  ...     $10,000 July  1  1930 

5sg07  ...       25.000 May  1  1937 

Sewer  Bonds. 

58  g   00  ...    $50.000 July  1  1936 

School  Bonds. 

5s  g '07  ...     $35.000 May  1  1937 

5s  g '09  ...       22.000 Nov   1  1939 

5s  g  '09  ...       20.000 Nov   1  1939 

Floating  Debt  Hands. 
5s  g '09  ...     $30.000 Nov  1  1939 

deficiency  Bonds. 
5s  g   09  ...     $40,000 Deo    1  1939 

Pratt  City  (Annexed). 

Water- Works  Bonds. 
5s  g '09  ...    $15.000 Aug   1   1939 

Building  Bonds. 
5s  g '09  ...     $20.000 Aug   1   1939 

School  Bonds. 
5sg'09  ...    $30.000 Aug  1  1939 

Sewer  Bonds. 
5sg'09  ...     $45.000 Aug  1   1939 

Street  Bonds. 
5sg'09...    $15.000 Aug  2  1939 

West  End  (Annexed). 

School  and  Town-Hall  Bonds. 
6sg'01._.     $10.000 July  1  1921 

School  Bonds. 

5sg'05...     $15.000 July  1   1925 

5s  g '09  ...         6.000 Deo    1   1929 

Sewer  Bonds. 

5sg'06...     $15.000 May  1  1936 

5sg'06  ...       25.000 Nov  1   1928 

Fire- Department  Bonds. 
5sg'08  ...    $10,000 Nov  1  1928 

Bridge  Bonds. 
5sg'09  ...      $6.500 Deo  1  1920 


Woodlawn  (Annexed). 

Refunding  Bonds. 
5sg'02  ...    $20,400..July  1  '13-'21 
(Part  due  each  year.) 

School  Bonds. 

5s  g '04  ...    $15.000 May  1  1924 

5sg'09...      15.000 Jan    11929 

5sg'07...         6,000 Oct    11927 

Sewer  Bonds. 

5sg'07...    $30,000 June  11927 

5sg'09...       15,000 Jan    11929 

City-Hall  Bonds. 
5sg'07.__     $12.000 Oct    11927 

Fire  Bonds. 
5sg'08  ...    $15.000 Apr   1  1928 

Jail  Bonds. 

58  g '08  ...       $5,000 Apr   1  1928 

GEN.  BONDS  Oct  1012  .$5,865,400 
Sch.  &  sewer  bds.  (lncl.l  '2,017,500 
Improvement  debt  (add'l)  1,283,000 
Total  assessed  val.  1011.. 71  082,077 
(Assessment  about  2-5  actual  value.) 
Tax  rale  (per  51,000)  1911  ..510.01' 
Population  In  1900  (Census*  ..38,415 
Population  In  1910  (Census).  132. 685 

•  According    to    the    State    consti- 
tution these  bonds  are.  not  considered 

in  determining  the  debt  limit  of  city. 
INTEREST  Is  payable  in  New- 
York  at  Hanover  Nat.  Bank,  except 
on  $4011,001)  sewer  bonds,  which  is 
payable  at  Chase  Nat.  Bk.,  N.  Y.  C. 


CALHOUN  COUNTY. 

Annlston  Is  the  county  seat.  Bonds 
are  tax-exempt. 

I  Hs'01  J-J     $35. 000c    1921 

9s  '97      A-O     75,000c    1917 

Court  House  Bonds. 

IKS'01  J-J      $fi5.000c     1921 

BOND.  DEBT  Mch  1912  ...$175,000 
Total  assessed  val.  1012  13.388,525 
(Assessment  about  3-5  actual  value.) 
State&Co.tax(per  $1,000)  '11. $13.50 
Population  In  1910  (Census)  .  .39.115 

INT.  on  bonds  of  1897  at  Hanover 
Nat.  Bank,  N.  Y.  City:  other  bonds 
at  Morton  Trust  Co..  N.  Y.  City. 


GADSDEN. 

This  city  is  the  county  seat  of 
Etowan  County.  Commission  gov- 
ernment adopted  Aug.  15  l'jio.  V. 
91,  P.  478. 

Sewer   Bonds. 
5s  ...    $30, 000c.  ..Nov  1  1936 

School  Building  Bonds. 
!5s  g  '07  J-J  i$20. 000c... Jan    1  1937 
■5s  "10     e-a     r50, 000c... June  1  1940 
5s  ...    Jl5.000c.Jan    11931 

Water  Plant  Bonds. 
5s  '08     A-O*$100. 000c. Oct  1  1938 
5s  *10    s-a    z60, 000c... June  1  1940 
5s  '11      J-D    •50,000c. ..June  1  1941 
5s  ...     J15.000c.Jan    11931 

Sanitary  Bonds. 
6s  ...       $5, 000c.  Nov  1   1918 

Street   Bonds 
5s  ...    z$20,000c..Jan    1  1937 

Funding   Bonds. 
5s  ...  '550.000c. Nov  1  1939 

City-Hall  Bonds. 
58  ...     $25,0000...  May  1  1935 

Refunding  Sewer  Bonds. 

5s  '09  M-Sr  540,000c Sept  1   1939 

GEN.  BOND.  DEBT  Janl'  125  ISO. 000 

Assessment  debt  (add'l) 80,. ".00 

1  Total  assessed  val.  1911 4,345,222 

(Assessment  about  3-5  actual  value) 

Total  tax  (per  $1,000)  '1 1 $10.00 

(Population  In  1910 10.557 

INTERES1  bonds  paya- 

ble at  Fifth-Third  Nat.  Bank.  Cincin- 
nati: on  others  at  N.  V.  On  Issues 
I  (*)  at  Hanover  Nat.  Hank:  on 
issues  marked  (x)  at  Nat.  Park  Bank; 
on  those  marked  '$>  at  Mercantile 
Nat.  Bank;  on  sanitary  bonds  at 
Ladenburg,  Thalman  &  Co.:  on  city 
hall  bonds  at  Amer.  Exch.  Nat.  Bk. 


COLBERT  COUNTY. 

Tuscumbia  is  the  county  seat.    All 
bonds  are  tax-exempt. 

Road  Bonds 

5a  ...    $100,000 

6s  ...       100.000 

Court  House  Bonds. 

...    $25.000. 

BOND.  DEBT  Sept  1912.  .  5225,000 
Total  assessed  val.  1912. .6,758.979 
(Assessment  about  3-5  actual  value.) 
State  &  Co.  tax  (per  M)  '11. .$13. 50 
Population  In  1910  (Census)..24,802 


HALE   COUNTY. 

Greensboro  Is  the  county  seat. 

Road  Bonds  (tax-free). 
5s  '12     J-J  Sion.oooc_.luly  1  1942 
BOND.  DEBT  Mch  18  1912. $46. 000 
Bonds  dated  July  1  '12  (add'l)  100,000 

Floating  debt  Mch  18 '12 5,250 

Assessed  valuation  1912  ...4.048,208 
State&Co.tax(per  $1,000)  '11. $12. 50 
Population  in  1910 27,883 

INT.  at  County  Treasurer's  office. 


DALLAS  COUNTY 

County  seat  is  Selma. 

Bridge  Bonds. 
4s  J-J     $60, 000c.  ..Jan    1  1919 

Optional  $5,000  yearly  after  Jan  l'Ol 

Court-House  Bonds. 
4s  J-J     $40, 000c-..  Jan    1  1922 

Optional.   $5,000  yearly  after   1914 

Road   Bonds. 

5s  g  '11  J-J  $250,000 July  1  1941 

as  12  J-J  100.000c  ..Julv  1  1942 
BOND.  DEBT  Sept  10  '12  $450,000 
Total  assessed  val.  1912  13,308,360 
(Assessment about  60%  actual  value) 
State &Co.  tax  (per  51, 000) '12  $13.50 

Population  In  1900  was 54.657 

Population  In  1910  (Census). .53. 401 

INT.   at   City   Nat.    Bank,   Selma, 
Ala.,  and  in  N.  Y.  City. 


DOTHAN. 

This  city  is  in  Morgan  County. 

Water  and  Light  Bonds. 
osg'll  A-O  $70. 000c  .Oct    1  1931 
TOT.  BD.  D'T  Oct  1911.. .$255, 000 

Floating  debt 15.715 

Assessed    valuation 2.500.000 

Population  In  1910 7.01G 

INTEREST  is  payable  at  Hanover 
Nat.  Hank,  N.  V.  City. 

ELMORE  COUNTY. 

\\  etumpka  is  the  county  seat. 
Road   Bonds. 

">0c-Jan    1  1911 
TOT  \1.  DEBT 

180,927 
I  1  lion  In  1910    .         ...      28,245 
I. \T.    payable  at   Am.    Excl 
Nat.  Ban;..  N.  V.  City. 

EUTAULA. 

This   olty    is   in    Barbour   County. 
Incorporated     about     is  is.     Bonds 
arc    tax-exempt. 
C.s  S15.000 

Water  Bonds. 
0s  $50,000 

Sewer  Bonds. 
8s  $17,000    

Refunding  Bonds 
Os  (67.000  

Electric-Light    Bonds. 

:>s  $40,000       .    . 

TOTAL  DEBT  Sept  1912        Sis 

Total  assessed  val.'ll  (est). 1,750,000 

( Assessm't  about  60%  actual  value.) 
Total  tax  rate  (per  $1 .000)11. $10  00 
Population  In  1910 4,259 

FLORENCE. 

County  seat  of  Lauderdale  County. 
Incorporated  Jan.  27  1886.  Com- 
mission government  defeated  Aug.  29 
1912.     v.  95,  p.  634. 

Funding  Bonds 
5s  '09      S15.000C 1929 

Refunding    Bonds. 
5s  J-J     $100.0000. .1919 

Sewer    Bonds. 
58  .1.1     $40.0000    ..  Jan  1  1921 

Normal  School  Bonds. 

5s     12      M-S   $15,000 Mch  1   1932 

TOTAL  DEBT  Oct  1  '12  .  $170,000 
Tot.  assessed  val. '11  test.)  2.665.000 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $5.00 

Population  In  1910 6.689 

INT.  at  Nat.  Park  Bank.  N.  Y.  City. 


HUNTSVILLE. 

This  is  the  courty  seat  of  Madison 
County.  Inc.  as  a  town  in  1807  and 
as  a  city  in  1809.  Commission  gov- 
ernment adopted  June  10  1911. 
V.  92,  p.  1713. 

Water  Bonds   (1st  mort.) 
5s  FA  520,000c   ..Feb.  1  1929 

5s  A-O     17.O0Oc.Apr   1  1922 

Funding    Bonds. 
5s  g         A-O  540.000c. .Oct.  15  1933 
5s  M-N    25. 000c. Nov  2  1938 

5sg'12  M-S   130, 000c. Mch  1  1942 
(Subject  to  call  at  any  Interest  date 
after  20  years) 

Sewer   Bonds 
6s            JD      $8.000c. Dec.  1  1917 
6s             J-J       40. 000c.  July  1  1927 
7s  ...         5,000 Apr   1  1919 

School  and  Funding  Bonds. 
5s  g         J-J     $40.000c   ...Ian.  1  1932 
GEN.  BD.  DT.  Sept  1   1012  532S.000 

Assessment  debt  Sept  1  "12    309,100 

Sinking  fund  Mch  18  1912.  12.900 
Assessed  valuation  1911 ..  .3.202.554 
(Assessment  about  M  actual  value.) 
Total  tax  rate  (per  $1,000)  '11  $10.00 
Population  In  lolo .7.611 

INTEREST  payable  at  Mechanics' 
&  Metals  Nat.  Bank.  N.  Y.  City. 
Coupons  are  all  tax-receivable. 


JASPER. 

This  town  is  La  Walker  County. 

Sewer  Bomls. 

._  '12       .  

BOND.  DEBT  Nov  1911 $61,500 

Float:-  1.000 

Population  in  1910 2,509 


JEFFERSON  COUNTY. 

County  seat  is  Birmingham.  Bonds 
are  tax-exempt. 

Court    House   and   Jail. 
6s  J-D    5200,000c.  Dec.     1  1917 

6s  MS  200.000c.  Mar.  1  1919 

Road    Bonds. 
6s  M-N  550.000c  Nov.  1  1919 

5s  J-J  '  :lv    15  1920 

6s  A-O   100.000c-  Oct.  1   1921 

"  Sewer  Bonds. 
4Hsg    J-J       Jioo.oooc.  July   11931 

Sanitary   Bonds. 
4s  J-J     :  July    1   1931 

4Hsg'01.I-J  $80.0600..  July   1  1931 
BOND.  DE  1 
Total 

val.) 

State  ft  Co.  tax  (per  M)   1912. $13.00 

Population  1900  was 140.420 

PoDUlatlon  In  1910  (Census)  .226.476 
INT.  on  all  bonds  payable  In  N  .Y.: 
on  4  'js  due  1931  and  5s  due  1920  at 
Hanover  Nat.  Hank:  on  (is  due  1017 
at  Nat.  Part  Hank:  on  (is  due  1919 
at  First  Nat.  Hank. 


LAWRENCE  COUNTY. 

Moulton  Is  the  county  scat. 

Turnpike  Bonds. 
_S  '12       ...  5123.000 

BOND.  DEBT  Nov  1912..  5123.000 
Assessed  valuation  1912  3.563.811 
Total  tax  rate  .per  51.000)  '11  515.00 
Population  In  1910 21.984 


LIMESTONE  COUNTY. 

Athens  is  the  county  seat. 

Road   Bonds. 

4Ms'07  M-N  5135.000c 1937 

BOND.  DEBT  Oct  1  1912.  $135,000 
Lssessed  val.  1912  .5.652.637 
(Assessment  about  1-3  actual  value.) 
State&Co.tax  (per  $1,000)  '12. $14. 00 
Population  In  1910  (Census)-.26.880 

INT.  at  Hanover  Nat.  Bk..  N.  Y. 
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MADISON  COUNTY. 

Count]  seal   la  HuntavUla.     Bond! 
are  tax-exempt. 

koij    llunda. 
5s  J  J      550.000c.  _  Jan.    1    1920 

(Subject  to  call  after  Jan.  1   1010) 

59  JJ      522.500c 1020 

5s  M   N      15.0000 102.i 

(Subject  to  call  after  1015.) 
58  M  N  $25  000c  ...  1035 

(Subject  t  ■  call  after  1025.) 

k'ciundini:  Bonds. 

$50,1 Julj   l    1058 

(Subject  to  call  beg.  Julj  i 
m>\  i)  DEBT  S<  pi  1012  Sir:'. r,im 
assessed  val  1912  12,158,257 
(Assessm't  about  40 ";,  actual  value.) 
State&Oo.taxCper  $1 ,0001  '12  $14  si 
Population  In   1800  was  45,701 

Population  In  1010  (Census) .  .47.041 
INTEREST  payable  at  Mechanics 
&     Metals'     Nat.  Bank.   New  York 


2  1020 
1  1012 
1    10.10 


MOBILE. 

Mobile  is  the  county  scat  of  Mobile 
County.  Inc.  lsii.  Commission  gov- 
ernment adopted  June  5  1911.  v. 
93.  l>.  1577.  City  has  paid  Its  Inter- 
est regular!]  slnoe  compromise  with 
bondholders  In  1881,  In  Jan.  1907 
city  purchased  the  plants  of  the  Bien- 
ville Water-Supply  Co.  for  5350,000, 
payments   to    be    made    Ul    30   annual 

Installments,  deferred  payments  car- 
rying 396  im.  V.  83,  p.  175.  Up 
to  Men.  1  L912  557,000  of  this 
amount  had  been  paid.  Entire 
water  supply  Is  now  controlled  by 
city. 

Water  and  Sewer  Bonds  1890. 
4H*        .1    J     J745. 000c. Jan.  2  1039 

Water-Works   Improvement  Bds. 
4s  "01      M-S   560.000c     1919 

Bienville  Water-Works  Pur.  Bonds 

Ss  '07      ...  $203.000r 

(See  remarks  above.) 

Paving    Bonds. 

Cs  '01     J-D    511.500c Series  "A" 

(Part  due  each  year) 

5s  "02     J-J     563.000    Series  "B" 

(Part  due  each  year) 

5s  '04     M-S$165,000 Series  "C" 

(Part  due  each  year) 

5s  '06     M-N  5102.500 Series  "D" 

(Part  due  each  year) 

5s  '08      F-A  589,500 Series  "E" 

(Part  due  each  year) 

5s  '09     M-N  5175,000 Series  "F" 

(Part  due  each  year) 

5s  '09     F-A  565,000 Series  "G" 

(Part  due  each  year) 

5s  '11     J-J     596,000 Series   "H" 

(Part  due  each  year) 

5s  '10     J-D   529.000 Series  "I" 

(Part  due  each  year) 
5s  '12      F-AS1 60,000c  Series  J 
(Part  due  each  year.) 

Refunding  Bonds. 
4  !^e'07  A-O.S  1,857. 000c. Oct  1   1937 
TOT.  BD.  DT.  Sept  1  '12. *3, 914, 500 
Total  assessed  val.  1911.-32.210,959 

City  tax  (per  51.000)  1911 511.00 

Population  In  1910 51.521 

•  Includes  water,  special  assess- 
ment, sewer  and  other  Impt.  bonds. 

INT.  at  Am.  Ex.  Nat.  Bk.,  N.  Y. 

Of  the  original  issue  of  52,500,000 
funding  bonds  of  1881,  51,897,000 
were  refunded  on  April  1  1908  (51,- 
857.000  now  outstanding,  as  given 
above),  being  all  that  had  not  pre- 
viously been  retired.  Besides  be- 
ing a  direct  obligation  of  the  city, 
the  bonds  are  additionally  secured 
by  a  first  lien  on  wharf  property, 
water-front  rights  and  privileges  of 
the  city  valued  at  52,000,000.  A 
tax  of  3  H  mills  is  being  levied  to  pro- 
vide for  the  payment  of  principal 
and  Interest  on  these  bonds. 


Pnrk,     Municipal     Warehouse 
Wharf  Bonds. 
i  tts'98  .1  .1     150.0000       Jan 
■l  Ks'02  .i  .1       75.0000.. .Jan 
5s  '00     J-J        10,000c.  ..Jan 

\\  . .t,r- Works  Bonds. 

ifl    l-OIOOO.OOOo    .   Jan    1  1028 

I  ' ,-s'oi  J-J     200,000c lulv   1   1014 

I     J-J       25,0000 ran    1   1030 

GEN    Ml).  DT.  July  1  '12   52,588.1 

Special  i>a\  Ingdebt  (add'l)       808,875 

Floating  debt 240.078 

Sinking  fund 85,080 

Total  assessed  val.  1811  ..22.384,738 
(  laaeasment  about  2-5  actual  value) 
City  tax  (per  51.000)  1911  ..511.25 
Total  tax  rate  (per  51.000)  '11  525.25 
Population  in   1010  (Census)      38.136 

INTEREST  payable  at  Old  Col- 
ons Trust  Co.,  Boston.     Coupons  are 

tax  receivable. 


MONTGOMEEY  COUNTY. 

County  seat  Is  Montgomery. 

Road   tionds. 
Itt8'07  J-J   $250,0000.      July   1    1057 
4Xs'09 150,000b.. .May  1  1959 

Road   and    Bridge    Bonds. 

it  A-O   5425, 000c .1935 

BOND.  DEBT  Sept  1812  $825,000 
I'otal  asst  ssi-U  val  12. .32, 615. 940 
(Assess't  about  H  to  3-5  actual  value) 
State&Oo.tax(per  51,000)  '12.513.50 

Population  In  1900 72.047 

Population  In  1910  (Census)  _.  82.176 

INTEREST  Is  payable  at  the 
Traders'  &  Merchants'  Nat.  Bank  and 
the  First  Nat.  Bank,  Montgomery. 


MORGAN  COUNTY. 

Decatur  Is  the  county  seat.    Bonds 
are  tax-exempt. 

Road  Bonds. 

5s  "08  J-J  5240,000c. .  .Julv  1  1038 
5s  '08  J-J  20,000c.  Julv  1  1038 
BOND.  DEBT  Sept  1912..  5260,000 

Assessed  valuation  1912 9,990,099 

(Assessment  about   ^  actual  value.) 

State  &  Co  tax  (per  51 .000) '12  515.00 

Population  In  1910  (Census)  ..33,781 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 

NOETH  BIRMINGHAM. 

See  Birmingham. 

PEEEY  COUNTY. 

Marlon  Is  the  county  seat. 
Bridge  Bonds. 

...      $5,000 Jan   1   1919 

5,500 Jan   1    1920 

5,500 Jan   1    1926 

Road  Bonds. 
5s  '12     J-J     5110,000c. .Jan   1   1942 
BOND.  DEBT  Jan  1912..  5132,000 

Assessed  valuation  1912 4,360,580 

Actual  valuation   (est) 9,000.000 

Population  In  1910... 31,222 

INT.  at  Hanover  Nat. Bk.,N.Y. City 

PIKE  COUNTY] 

Troy  Is  the  county  seat. 

5s  '11      ...    $27.000 

.--       15,000 

is  '08     J-J       50.000 Jan  1935 

Road  Bonds 

4Hs         J-J  5100,000c    1933 

BOND.  DEBT  Sept  1912..  5192,000 
Total  assessed  val.  1912..  .7.000.000 

(Assessment  about  H  actual  value) 
State  &  Co.tax(per51.000)'12  514.00 

Population  In  1900 29.172 

Population  In  1910  (Census) ..30,815 
INT  at  Hanover  Nat.  Bank,  N.  Y. 
City,  and  In  Troy,  Ala. 


MOBILE  COUNTY. 

County  seat  is  Mobile. 

Refunding. 
5s  "08       \1    -     $'  13.0000      Men    1    102X 
5s  '11     J-D    169.000c:. . June  1  1931 

Court  House  and  Jail  Bonds. 
4s'06        J-J  $200. 000c.  July   1    1926 

Road  Bonds 
58  '12  F-A  5150, 000c. .Feb  1  1932 
BOND.  DEBT  Sept  1812.  $862,000 
Total  assessed  val.  1012  ..42  .710,8  12 
(Assessment  about  3-5  actual  valuel 
State  &  Co.  tax  (per  $l,0()0>'10$14.o0 
Population  In  1910  (Census) .  .80.854 

INT.  on  4s  Is  payable  at  Bank  of 
Mobile,  N.  B.  A.;  on  others  at  City 
Bank  &  Trust  Co.,  Mobile,  or  at  Nat. 
City  Bank.  N.  Y.  City. 

TAX-FHEE.— The  county's  5% 
bonds  are  exempt  from  taxation  by 
special  law;  all  others  actually. 


MONTGOMEEY. 

Montgomery  is  the  county  Seat  of 
Montgomery  County.  Incorp.  Dec. 
23  1H37.  Commission  government 
formally  Inaugurated  Apr.  10  1911. 
V.  92,  i).  1049. 

Sanitary  Sewer  Bonds. 
6s  '88  J-J  $100.000c...May  1  1918 
6s  '88  J-J  50.000c. 
6s  '94  J-J  lOO.OOOc. 
20.000c. 
50.000c. 
,000c. 


4MS'99  J-J 
4Ws'04  J-J 
58  '09      J-J        25 

School  Bonds. 
68  '91  J-J  $25.000c 
6s  '94  J-J 
4  4s'99  J-J 
4Hs'99  J-J 
4Hs'04  J-J 
5s  '09      J-J 

Paving  Bonds. 
68  '91      J-J     550.000c 
6s  '94      J-J      125.000c 


..May  1  1918 
..Jan    1  1924 


.Jan 
.Jan 
.Jan 


1  1929 


1944 
1939 


Jan 
25.000c.  ..Jan 
25.000c- .-Jan 

10.000c Jan 

lOO.OOOc Jan 

14  0,000c.  ..July 


.Jan 
.Jan 


1  1921 
1  1924 
1  1929 
1  1929 
1  1944 
1  1939 


1921 
1924 


5s  '97    M-N    150.000c. .May  1  1927 

Funding   Bonds. 
5s  g '10  J-J  5 100 ,000c -.Jan  1   1940 

Refunding    Bonds. 
6s  '91      J-J      S20.000c.-Jan     1   1921 
4Hs'07  J-J     544.000C-.Jan     1  1937 


EUSSELL  COUNTY. 

Scale  Is  the  county  seat.  Bonds 
are  tax-exempt. 

Road  Bonds. 
5sg'll  M-SSlOO.OOOc.-.Mch  1   1941 

Building  Bonds. 
Ssg'll  M-S  520,000c..  Mch  1  1941 
BOND.  DEBT -Sept  16 '12.  5120,000 
Assessed  valuation  1912. -.6.017,540 
(Assessment  at  60";,  actual  value.) 
State&Co.tax(perSl,000)  '12.514.00 
Population  In  1910 25.937 

INT. at  Hanover  Nat. Bk.N.Y. City. 

SELMA. 

Selma  Is  In  Dallas  Co.  Incorp.  Apr. 
30   1830.      Bonds  are  tax-exempt. 

Refunding  Bonds. 
4S  '89      ...  5182.350 1919 

Public  Building  Bonds. 
4s  ...     519,500 

Water  Bonds 
5s  '07      M-N  5150, 000.. .May  1  1927 
(Subject  to  call  after  May  1   1910.) 

High-School   Bonds. 

5sg'12 535.000 July  1    1937 

GEN.  BONDS  Sebt  1912     .   §380,850 

Assessment  debt  (add'l) 56,500 

Sinklngfund 29,244 

Total  assessed  val.  1912. -.6,810,970 
(Assessment  about  3-5  actual  value.) 

Tax  rate  (per  51,000)   1912 59.00 

Population  In  1910 13,649 

SUMTEE  COUNTY. 

Livingston    Is   the   county  seat. 

Road  Bonds  (Tax-Exempt) . 

5s  .-.5120.000c. 

BOND.  DEBT  May  7  '12-.  5120,000 
Total  assessed  val.  1912.  .55,966.352 
(Assessment  about  3-5  actual  value.) 
State  &Co.  tax  (per51,000)'12  513.50 
Population  in  1910 28,699 

TALLADEGA^ 

Talladega  Is  the  county  seat  of 
Talladega  County.  Incorp.  in  1850. 
All  bonds  are  tax-exempt  Com- 
mission  government  adopted  Aug.  5 
1911.      V.  93.  p.  423. 

Building  Bonds. 
Is  J-J    520,000c.  Jan.  1   1921 

School  Bonds. 
5s  J-J     $22,000c.  Jan.  1   1934 

Sewer  Bonds. 
1g  M-N  535,000c.  May   1    1920 

Water  and    Light   Bonds. 
5Hsg       J-J      550,000c... 1930 

Improvement  Bonds 
5s  "08      J-J     $10.000c-.JuIy  1  1928 


Street  Bonds. 
5sg'12s-8      $25,0000    -.  .1942 

BON  I).  DEBT  Sept  1012  $182,000 
Total  assessed  val.  ion  2,375,870 
(Assessment  about    '■■  actual  value.) 

Tax   rale    (per   SI. 000)    1011    ..$5.00 

Population  In  1010 5.824 

INT.  at  Nat.  Park  Bk..  N.  Y.  City. 


TEOY. 

For  detailed  statement  of  debt  see 
State  and  City  Supp.  for  May  25  '12. 

TUSCALOOSA. 

<  lounty  seat  of  Tuscaloosa  County. 
incorp.  Dec.  13  lsi',).  Commission 
government  adopted  June  2(i  1911. 
V.  93,  p.  84, 

Refunding  Bonds. 
5sg'02     J-J  $125,0000..  July    1    1032 

Judgment     Bonds 
5s  '02      ...  $800 ...1932 

Water  Works  Bonds. 
5-;  '00      J-J     $75.000c..July  1  1939 
.8  '11       ...       50.000 


School  Bonds 

5s  '10     J-J    1510, 000c. .Jan    1  1920 

\    20. 000c. ..Jan    1  1930 

5s  '12      J-J        35,000c.  ..Jan    1    1942 

Sewer  Bonds 
58  '10  J-J  525, 000c-. Jan  11930 
GEN.  BD.  DT.  Mch  1912..  5338,800 
Paving  debt  (additional)...  29.000 
Total  assessed  val.  10  1 1 ..  .2,936,700 
Estimated  actual  value.  ..8,810,100 

Population  In  loot) 5,004 

Population  In  1010 8.407 

INTEREST    Is    payable    at    Im- 
porters' &  Traders'  Nat.  Bank,  N.  Y. 

UNION  SPRINGS.- 

This  city  is  in  Perry  County. 

Sewer  Bonds. 
5s  g  '12  J-J     $30,000        -Jan    11942 

Water-Towcr  Bonds. 
5s  g  '12  J-J        55,000    ...Jan    11942 
BOND.  DEBT  Mch  23  "12.     530,000 
Assessed  valuation  1911  .- -1,027,720 
Tax  rate  i  per  SI  .000)    191 1 ._  .$10.00 

Population  In  loio... ...4,055 

INT.  at  Hanover  Nat.  Bank,  N.Y 


ADDITIONAL  STATEMENTS. 


In  the  following  table  we  give  statis 

the  State  of  Alabama  which  are  not  re 

Bonded 

Debt. 

Abbeville  (T),  Henry  County. S3 2, 000 

Brewton  (C),  Escambia  Co...  72,000 

Bullock  County 100.000 

Cleburne  County (750,000 

Conecuh  County 140,000 

Cullman,  Cullman  Countv 50,000 

Decatur  (C),  Morgan  County. .   85,000 

Escambia  County 67,000 

Etowah  County 140.000 

Greenville  (C),  Butler  County.  65,000 
Lafayette  (C),  Chambers  Co..  40,000 
Luverne  (T),  Crenshaw  County  30,000 

Macon  County 50,000 

New  Decatur,  Morgan  County.  65,000 

Ozark  (C),  Dale  County 41,000 

Prattville  (C),  Autauga  Co. ..   40,000 

St.  Clair  County 85,000 

Sheffield,  Colbert  County 130,000 

Tuscaloosa  County 1 60,000 

Unlontown  (C),  Perry  County.   25,000 


tics  regarding  minor  civil  dlvlsionsln 
presented  among  the  foregoing: 
FloatinQ     Assessed    Tax  per    Pop'n. 
Debt.      Valuation.  51,000.     " 

None        $500,000   «S5.00 
55,000    /1, 000.000   /10.00 

(15, 250, 000    r/13.00 

(22.447,899   cl5.00 

26,000  d4. 969,347      

O.ooo    /l, ooo, ooo     /7.50 
4.500    /•l.:i02.SS2       /S.00 
None   (16,438,214    el  1.00 
Noncf/l  1 .500.000  (115.00 
-.    -..      1.400,000     18.50 
None        /650,()00    /1 7.50 
10.000      <J471,027     do.OO 
None  (14,618,842   71 4. 00 
15.000   72,500,000     /8.00 
None       /8(  (0,000 
None         850,000 
None   (15,597.182 
None    H, 928. 936 
Nonedl2, 072,450   (115.00 
1,000,000     o5.00 


a5.00 
713.50 

/5.00 


1910. 

1,441 

2,185 

30,196 

13,385 

21.433 

2,130 

4,128 

18.889 

39,109 

3,377 

1,632 

1,384 

20,049 

6,118 

2,229 

2,222 

20,175 

4,865 

47,559 

1,836 


(C)  City.     (T)  Town,    a  Total  tax.    c  State  and  county  tax.     d  1912  fig- 
ures.     e  1910  values.     /  1911  figures,     a  Total  debt. 


State  of  Mississiopi. 

ITS  ' 

DEBT,  RESOURCES,  ETC. 

Organized  as  a  Territory  (Act  Apr.  7  1798) aApr.  7  1798 

Admitted  as  a  State  (Act  March  1  1817) Dec.   10  1817 

Total  area  of  State  (square  miles) 4R.810 

State    Capital Jackson 

Governor    (term   expires   January  1916) Earl  Brewer 

Secretary  of  State  (term  expires  Jan    1916) J.  W.  Power 

Treasurer  (term  expires  January  1916) P.  S.  Stovall 


a  This  Is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  into  two  parts  when  the  State  was  created. 

LEGISLATURE  meets  in  regular  session  (unlimited  as  to  duration)  bi- 
ennially In  even  years  on  the  first  Tuesday  after  the  first  Monday  In  Janu- 
ary. Constitutional  amendment  to  this  effect  adopted  by  the  voters  In 
November  1910.     V.  91,  p.  599. 

HISTORY  OF  DEBT  —For  early  history  of  the  State  debt  of  Mississippi 
see  "State  and  City  Supplement"  of  April   1894,  page  170. 


Funding  Bonds   1910. 
4s         J-J  $264,000 July  1    1930 


State  Bonds,  1888. 
<s  Jan.  5103,000c. Jan.  1    1919 

Funding  Bonds,  1906. 
4s  J-J  5500.000        .July  1   1  >.i 1 6 

Refunding  Bonds    1907 — (Tax  Ex.'' 
3)^s        J-J    $137  000c- .Jan.  1,  1927 

Certificates  of  Indebtedness 
-s  '70     ...      $2,449 On  dem'nd 


State  Bonds.  1875. 

6s  $450.Int.ceasedl878 

State  Bonds     1904.  (c) 
3VSS        J-J     $500 ,000..  July    1    1934 
(Subject  to  call  after  July  1,  1914.) 

INTEREST  Is  payable  at  office  of  State  Treasurer. 

TOTAL  DEBT. — Mississippi's  Indebtedness  on  May  1  1912  (Including 
$2,344,253.80  of  debt  for  school  funds,  &c,  on  which  Interest  alone  has  to  be 
paid)  was  $3,851,153,  and  of  this  amount  a  large  proportion  was  held  by 
various  State  funds.  Cash  on  hand  and  in  depositories  May  1  1912, 
$308,437.46. 

The  constitution  of  the  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds.  The  Corporation  of  Foreign 
Bondholders  of  London  and  Messrs.  H.  B.  Holllns  &  Co.  of  New  York  have 
consented  to  act  as  readjustment  managers  for  the  benefit  of  the  holders  of 
the  old  defaulted  "Union  Bank"  and  "Planters'  Bank"  bonds  who  may 
deposit  their  bonds  under  the  terms  of  an  agreement  provided  for  that  pur- 
pose.     V.  93,  p.  1803. 

SUPREME  COURT  DECIDES  AGAINST  PAYMENT  OF  BOND  COU- 
PONS.— The  State  Supreme  Court  in  a  decision  handed  down  May  29  1911 
held  that  the  Jan.  1  1911  coupons  on  an  issue  of  $600,000  State  bonds 
should  not  be  paid.  This  reversed  the  judgment  of  Judge  W.  A. 
Henry  of  the  Seventh  Circuit  Court  District,  who  on  Apr.  5  1911  ordered 
a  writ  of  mandamus  commanding  the  Auditor  to  Issue  warrants  for  the 
payment  of  the  Jan.  1  1911coupons.  SeeV.92,  p.  1049.  The  litigation  was 
started  by  former  State  Treasurer  Edwards,  who  refused  to  pay  the  Interest 
on  the  ground  that  should  the  bondholders  receive  Interest  that  accrued 
prior  to  the  date  on  which  they  paid  their  purchase  money,  the  sale  would 
be  below  par,  In  violation  of  the  statues.  The  State  Supreme  Court  held 
this  view  was  correct.  V.  92,  p.  1511.  The  1911  Legislature  provided  for 
an  appropriation  of  5600,000  for  the  redemption  of  so  much  of  the  5600,000 
bond  issue  of  1910  presented  to  the  State  Auditor  between  Jan.  1  and 
Jan.  15  1912.  The  interest  coupons  maturing  at  that  time  were  also  to  be 
paid.  We  learn  that  5336,000  bonds  were  redeemed  during  that  period. 
Those  still  holding  the  1910  bonds  were  given  an  opportunity  to  exchange 
them  for  the  new  bonds  also  provided  for  by  the  Legislature  in  1911.  These 
new  bonds  mature  in  20  years  and  bear  4%  interest. 

CONSTITUTIONAL  AMENDMENTS. — Three  proposed  amendments  to 
the  constitution  were  defeated  on  Nov.  5  1912.     V.  95,  p.  1420. 

LAW  QOVERNINO  BORROWING  CAPACITY  OF  MUNICIPALITIES 
AMENDED. — Chapter  142.  Laws  of  1910,  approved  April  5  1910,  amends 
the  law  fixing  a  limit  upon  the  debt  which  may  be  Incurred  by  municipali- 
ties so  as  to  allow  cities  having  a  population  of  10.000  or  more  to  become 
Indebted  for  the  purpose  of  Improving  streets  or  acquiring  water-works,  gas 
or  electric  plants  up  to  15%  of  their  assessed  value.  It  Is  also  provided 
that  whenever  bonds  shall  be  Issued  for  the  construction  or  purchase  of 
water-works,  gas  or  electric  plants,  they  may  be  secured  by  the  pledgeof  the 
revenue  of  such  plants.  The  Act  referred  to  Is  given  in  full  In  V.  91,  p.  893. 

TAXATION  OF  MUNICIPAL  AND  DRAINAGE  BONDS. — All  bonds 
issued  by  this  State  are  non-taxable  under  the  law  authorizing  their  Issu- 
ance.    Municipal  bonds  are  taxable. 

DRAINAOE  DISTRICT  BONDS  EXEMPT  FROM  TAXATION  —During 
the  1908  session  of  the  Legislature  an  Act  was  passed  (Chapter  141 ,  Laws  ol 
1908)  and  approved  Feb.  20  1908  providing  that  "In  addition  to  the  prop- 
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Railroads , 

Total  Assessed 

Tai 

Telegraphs,  etc. 

Valuation. 

■per  M 

$50,001,449 

$398,419,138 

SO.  00 

51,002,284 

393,605,644 

6.00 

51,479.041 

393.297.173 

6.00 

48.659.504 

383.823.739 

6.00 

44,493,920 

368,543,909 

6.00 

37.750.505 

284,343,137 

6.00 

27,049.788 

215,765,947 

6  Hi 

26.337,353 

188.275.909 

6.50 

160,949,527 

5.00 

erty  already  exempt  from  taxation,  the  bonds  of  the  drainage  districts  of 
the  State  of  Mississippi  shall  be  exempt  from  taxes  of  any  character  what 
ever."      V.  87.  p.  1254. 

ASSESSED  VALUATION. — The  State's  assessed  valuation  and  tax  ratf 
have  been  as  follows: 

Real  Personal 

Years.  Estate.  Property. 

1911 $239,113,918   $109,303,771 

1910 231,889,588      110,713.772 

1909 231.889.588      109,928,644 

1908 222,624.868      112,538,367 

1906 222,386,593      101,663,396 

1905 151,506  047        95,086,585 

1900 131,315.821        57.400,338 

1899 113.579,916        48,358.640 

1893 113.409.358        47.540,169 

POPULATION   OP   STATE. — 

1910 1,797,114|1870... 827,922|1830 136,62) 

1900      1.551,27011860 791,30511820 75.44t 

1890      ..1,289,600    1850 606.526    1810 40.352 

1880 1.131. 597  1 1840 375.651  |  1800 8.850 

The  proportion  of  colored  population  was  57.47%  In  1880,  57.98%  lr. 
1890,  58.6%  In  1900  and  56.2%  In  1910.  In  number,  blacks  were  310,808 
In  1850.  437.404  In  1860,  444,201  In  1870,  650.291  In  1880.  747.720  In  1890, 
905,930  In   1900  and   1,009,487  In  1910. 

-"—• 

CITIES.  COUNTIES  AND  TOWNS   IN  THE 

STATE  OF  MISSISSIPPI. 

NOTE. — -For  debts  of  civil  divisions  not  found  among  the  statements  given 
below,  see  "Additional  Statements"  at  the  end  of  this  State. 


ABEBDEEN. 

This   city   Is   the   county   seat   of 
Monroe  County. 

Water  and  Sewer  Bonds. 
5s  '05     A-O   I     $928c..Apr  1   '13-25 
\6S.000c.--Apr    i  1925 

Refunding    School    Bonds 
os  '05     Apr   $25,000c...Apr    1  1920 

Electric  Light  and  Sewer  Bonds. 
5s  '05      $19.800. 

"Frisco  RR.  Bonds. 
.8  ...       $4,000. 

Funding   Bonds. 
.8  ...    $10,000 

City  Hall  Bonds. 
5s  '11     J-J     ;$1.800c.July  1  '13-'80 
U8. 100c.  ..July  1  1931 

Negro-School-House  Bonds. 
5s  '11  J-J  i$l,800c.July  1  *13-'30 
\  3, 100c. .July  1  1931 
BOND.  DEBT  July  1911  ..$152,800 
Assessed  valuation  1911. ..1,531.000 
(Assessment  about  2-5  actual  value.) 
Tax  rate  (per  $1,000)  1910.. .$15. Of 
Population  In  1910 3,708 


ADAMS  COUNTY. 

County  seat  Is  Natchez.  Bonds 
are  tax-exempt. 

Bridge  Bonds. 
5s  (j '05  Feb   [$5 ,000c.  .Feb  1'13'14 
\   3,000c. --Feb    1   1915 

Refunding  Bonds. 

4he'06  Jan    f$35,oooc.Jan  1  '17-30 
\   57, 000c. ..Jan  1   1931 

Refunding  RR.   Bonds 
4a  July  /* 32.500c. July  1  '13-25 

\    53,000. ..July  1   1926 

Road  and  Bridge  Bonds. 
6sg  '08  Mchl$17, 500c. Mch  2  '16-'22 
\      l.OOOc.Mch  2  1923 

Road  Bonds. 

5s  '12      ...  $150,000 1962 

BONDED  DEBT  May  1910  $214,000 

Sinking  fund 8.356 

Assessed  val.  In  1909- 10.  -.7. 774, 194 
Actual  val.  est.  at  12  to  15  millions 
State  &  Co  tax(per$1.000)'09-$12.75 

Population  In  1900 30.111 

Population  In  1910 25.26' 

ALCORN  COUNTY. 

Corinth  Is  the  county  seat. 

Road  Bonds. 

5s  '12      $50,000 1932 

BOND.  DEBT  Oct  5  1912.- .$95,000 
I-M...-it  iinr  <l.-iit  2.000 

TOTAL  DEBT  Oct  5  1912-.  97,000 
Sinking  fund 3,500 

N ET  D E BT  Oct  5  1912 93 , 500 

Assessed  valuation  1912  ..  -4,116,000 
State&Co.taxfper  si.ooo)  'i2.si6.oo 
Population  in  1910 18,159 

AMOBY. 

This  city  Is  In  Monroe  County. 
Bond    are  tax-exempt. 

Water  and  Sewer  Bonds. 

SHs'll  J'ne  $65.000 June6  1931 

TOTAL  BOND.  DEBT (7) 

Population  in  1910 2,122 

INT.  at  Merchants'  &  Farmers' 
Bank  in  Amory,  city  depository,  or 
any  other  bank  in  Amory. 


ATTALLA  COUNTY. 

Kosciusko  is  the  county  seat. 

Road  Bonds. 

5s    12      S5O.OO0c--.Sept  2  1937 

BOND,  DEBT  Sept  1912..    $50,000 

Assessed  valuation  1912  .  .2,035,91 1 
State  &co.  tax  (per  SI, 000) '12  $15.50 
Population  In  1910 28,851 


BILOXI. 

This  city  Is  in  Harrison  County. 
Incorp.  1896.  Commission  govern- 
ment adopted  May  28  1910.  V.  90. 
p.  1503. 

Market-House  Bonds 
5s  $3.000..    

Street  Bonds 

58  $21.000. 

58  3.500 

Bridge  Bonds 
6s  ...$13.000 

lire-  Alarm    and    Water    Bonds 
5a  $10.000 

Water  Bonds 

$37.000... 

58  25.000 

5s  '11     ann     70.000 

5s  '12     M-S     70,000  ..Men  1  M3-'32 

School  Bonds. 
5s  '12     M-S  $50.000..Mch  1   '13-'32 
BOND.  DEBT  May  1912..  $104,500 
Total  assessed  val.   liil  I      .4.841  832 

(Assessment  about    l  •   artual   \    ue) 

Taxrate  (per  $1  0091  lull. S9  08 

Population  In  1910 8.049 


BOGUE  HASTY  DBALN.  DIST. 

This  district  is  In  Bolivar  County. 
68  '10  Apr  $144,O0OcApr  1  '13-'31 
BOM).  DEBT  .Sept  1912_.$144,000 
INTEREST  is  payable  at  Bank  ol 
Comm.  &  Tr  .Co.  In  Memphis.  Tenn. 


BOLIVAR  COUNTY. 

County  seat  Is  Rosedale. 

Railroad    Bonds. 
«s  '00      May  $150.000c  May  15  1918 

Funding  and  Refunding  Bonds 

9s '02     May  $67,000c.-May  1  1930 

(Subject  to  call  after  1915.) 

Road  and  Bridge  Bonds. 

5s  '09     May  $75.000 May  1  1934 

5s  '10      $100.000 Nov    1930 

BOND.  DEBT  Mch  1912..  $392,000 
Total  assessed  val. 1911...  7 .000 .000 
(Assessment  about  \i  actual  value. 
State  &  Co  tax  (per$l  .000) '10  .$18  00 
Levee  tax  (per  $1,000)   1910..   10.00 

Population  In  1900 35,427 

Population  in  1910 48.905 

INT.  at  Valley  Bank,  Rosedale. 


BROOKHAVEN. 

This  city  is  in  Lincoln  County. 

School  Bonds. 
5s  '12      ...    $10,000 1932 

Refunding  Bonds. 
5s  '12      A-O  $35, 500.. Oct    1    '13-'32 

(Part  due  each  year.) 
BOND.  DEBT  Oct  1912..  $121,000 

Assessed  valuation  1912 3,500,000 

Population  In  1910 5,293 


CABBOLL  COUNTY. 

Carrollton  is  the  county  scat. 
Road  Bonds. 

($5,000- -Mch  4  '13-'17 

5s  '12     Jan    {       500 Mch  4  1918 

I    2,000- .Mch  4   '21-'22 
BOND.  DEBT  July  1912..     $60,000 

Assessed  valuation  1911 3,606,991 

Population  in  1910 23,139 

INT. at  John  Nuveen  &  Co.,  Chic. 


CHICKASAW  COUNTY. 

Houston  Is  the  county  seat. 

Road   Donds. 

5s  '12      $50,000 1937 

BOND.  DEBT  July  1912..  $135,000 
Assessed  valuation  191 1 ..  .5.000,000 
State&Co.tax  (perSl.000)  '11.S17.25 
Population  in  1910.. ...22,846 


CLABKSDALE. 

This  city  is  In  Coahoma  County. 
This  city  owns  Its  water,  light  and 
sewer  plant,  valued  at  $150,000. 
Commission  government  adopted 
V.  91.  p.  816.  All  bonds  are  tax- 
exempt. 

_s  $50,000 

.s  ...       25,000.. 

.8  29,800 

School  Bonds. 
.8  529,800 

Water,  Light  &  Sewer  Bonds. 
5s  '11      M-S   8123.400c. .Sept  1   1931 
BOND.  DEBT  May  1912..  $258,000 

Assessed  valuation  1911 2.901.917 

(Assessment  about  H  actual  value) 
Total  tax  (per  $1,000)  1911. ..$13. 00 
Population  In  1910 4,079 


CLAY  COUNTY. 

West  Point  is  the  county  scat. 
Road  and  Bridge  Bonds. 

f$40,ooo   District   No.   1 

6s  '12     annl    60,000   District   No.   2 

I  4i.ooo  District  No.  S 

(Due  S500  of  each  issue  yearly  after 
loth  vear  and  balance  due  25th  yr.) 

COUNT'S   BD.  DT.  Oet  '11  S100.000 

Road    and    bridge    district 

debt  Sept  1912. 141,000 

[County  .4.185,092 

Assessed      valua- '  111st .  1  . .     496,504 

tlon  1911 Hlist.  2.-2,090.518 

I  Hist.  8..     41  1,291 

Assessed  valuation  1911..  .4.  is 

State  &Co.  tax  (per  $1.0001  'ii  .sie.oo 
Population  of  countv  In  1010.20,203 
INT.  at  Hank  of  West   Point. 


COLUMBUS. 

County  scat  of  Lowndes  County. 
Inc.   1821.      Bonds  are  tax-exempt. 

Improvement    Monds. 
5s  g  '06  M-S   $60.000c...Sept  1   1926 

Refunding    Railroad    Aid. 
5s  M-N  $98 ,000c. -May   1   1922 

Water  and   Sewer  Bonds. 
4Hs         Apr    $70 ,000c.    Apr    1   1919 

City  Hall,  School  House  &  Sewer. 
48             .III    $50 ,000c.    June  1  1922 
BOM) 
Total 
(Asse 
City 
Population  In  1910.. 8.988 

INT.  on  impt.  bonds  payabl< 
Nat.  Hank  of  Commerce,  N.  v.; 
other  bonds  at  Columbus. 


GRENADA  COUNTY. 
Grenada  li  the  county  seat. 

Road  and  Bridge  Bonds. 
5a   '12                        099...    Sepr  1  1932 
•I  01  AL  DEB1     ept  1912..    $75,000 
Population  in  1910 15.727 

INT.  at  Hanover  Nat.  Bk.,  N.  Y. 


GULPPOBT. 

Ity    Is   In   Harrison  County. 


I'ass^s/d'v^l'sn^^I^^-O  1JSSSSS^Sm^bSlS1iSuWV 

■ssment  about  3-5  actual  value.)  !//'"    r ,7 ^r 

tax  (per  $1,000)  1911 $8.50  '  '     '     "' 

ilatlon  In  1910... 8.988  Street   Bonds. 

INT.   on   impt.    bonds   payable  at    5'Ab'OS  ...  $125.000 1928 


15.000 

Sewer  Extension  Bonds. 

.8  ...       $5.000 

6s  '07      ...       10.000 

Water  Bonds. 

6s  '07      ...     $10,000 

.8  ...        10,000... 

09      MS      50.000 Sept  7  1929 


COPIAH  COUNTY. 

HazlehuTBt    Is    the    county    seat. 
Bonds  are  tax-exempt. 

Road  District  No.  I  Bonds. 
58  '11      Feb    f$7,000c.Feb   1    '22'35   5s 

\68.000c-.Feb    1  1936        City  Hall  Bonds. 
5s  '12      Jan    /    7,500c.July   1   '22-'36    -8  ...       $2,500. 

167, 500c    .July  1   1937         Jail  Bonds. 
BOM).  DEBT  Oet  1  1912.  $185,000    6s  '07     ann      $4,000. 

Assessed  valuation  1912 5,549.280        School  Bonds. 

(Assessment  about    %  actual  value)    6s  '07     $18,000. 

Stato&Co.taxIper  $1,000)  '12. $19. 50    BOND.  DEBT  Oct  27  '11.  .$386,000 
Population  In  1910--. 35,914   Total  assessed  val.  1910.. .5.800.000 


INT.  at  County  Treas.  office. 


COBINTH. 

This  city  is  in  Alcorn  County.  Last 
charter  established  In  1884. 

Water  Works  and  Sewer  Bonds. 
.8  ...     $79.100 

Various    Improvements. 
.8  --.     $45.000 

School  Bonds. 

.8  '11       -..       $7,000 

BOND.  DEBT  Sept  1912..  $131,000 
City  has  no  floating  debt. 
Total  assessed  val.  1911. -.2. 126. 115 
(Assessment  about  H  actual  value.) 
Total  tax  rate  (per  $1,000)  "11. $30. 00, 
Population  In  1910 5,690 

INT.  at  City  Treasurer's  office. 


(Assessment  about  M  actual  value.) 

Tax  rate  (per  $1,000)  1912 $13.00 

Population  In  1910 ..6.386 


DE    SOTO    COUNTY    SUPEBVIS- 
OBS,  DIST.  NO.  1. 
Road  Bonds. 

6s  '12     J-D    ;$5,O00c.June  1  '22-'31 

\70, 000c. June  1  1932 

BOND.  DEBT  July  1912.  .  .$75,000 

Assessed  valuation 950,435 

Actual  value  (est.) 2,000,000 

INT  payable  at  Cont.  &  Comm. 
Nat.  Bank  of  Chicago,  or  Bank  of 
Commerce  &  Trust  Co.,  Memphis. 

DE    SOTO    COUNTY   SUPEBVIS- 
OBS  DIST.  NO.  2. 
Road  Bonds. 

6s  '12     J-D    i$5,000c.June  1  '22-'31 

145,000c. -June  1  1932 

BOND.  DEBT  July  1912..     $50,000 


HATTLESBUBG. 

This  city  is  the  county  seat  of  For- 
rest County.     Voters  on  Apr.  16  1912 
decided  to  continue  commission  gov- 
ernment. 
..  '08     ...    $70.000 

Municipal  Improvement  Bonds. 
4HS'06  M-S  /    $6. 5 00c  Mch  6  '13-25 
\  190.500c.Mch  6  '26-45 

Street  Bonds. 
5s  '07      ...     $170. 000c 

Normal  School  Bonds. 
5s  '10     J-D  $150.000 Dec  1  1940 

School  Bonds. 

_s  '11       ...     $40.000 

BOND.  DEBT  Oct  1909. ..$472. 500 
Assessed  valuation  1908..  7,880,799 
Total  tax  rate  (per  $1,000)  '08. $11 .50 
Population  In  1910 11,733 


HINDS  COUNTY. 

Jackson  Is  the  county  seat. 

4HS        June  $39. 000c 

Court  House  and  Jail  Bonds. 

58  Feb    $22, 500c 1927 

5s  Feb      65,000  c 1927 

Superv.   Dists.  Nos.  I  &   5  Bonds. 
5s  '11     Jan S200, 0O0c-_ Jan  2  1936. 
Refunding  Bonds. 

4H8         ...     S108.000C 1928 

BOND.  DEBT  Oct  26  1911. $316. 500 

Sinking   fund 3.680 

Assessed  valuation 874,840  '  Total  assessed  val.  1911_.18.048.728 

Actual  value  (est.) 2,000,000  ',  (Assessment  about  65%  actual  val.) 


INT.  payable  at  Cont.  &  Comm. 
Nat.  Bank,  Chicago,  or  Bank  of  Com- 
merce &  Trust  Co.,  Memphis. 


GEOBGE  COUNTY 

Lucedale  is  the  county  seat. 

Road  Bonds. 
5s  '12     J-J     S30,000c.July  1   '13-'42 
BOND.  DEBT  Mch  25 '12.     $40,000 

Floating  debt 7,000 

TOTAL  DEBT  Mch  25  1912  47,000 
Assessed  valuation  1911  ..-1.711.312 
State &CO  tax(pcrSl.OOO)  '11. $19. 50 
Population  in  1910 6,599 


State&Co.taxfper  $1,000)  '10. $16. 00 
Population  In  1910 .63,726 


JACKSON. 

County  seat  of  Hinds  County  and 
State  Capital.  Incorp.  Dec.  }833. 
Commission  government  adopted 
Sept.   24    1912.      V.   95,   p.   916. 

School  Bonds. 

5s  ...     $24,000 June  11922 

6s  ...  8.300 Aug  1  1913 

68  ...         6.900 Feb   1  1923 

5s  '06      ...       64.400 May  1  1926 

6s  ...       15,000 Aug  1  1917 

5s  '65,000c    1932 

Building  Bonds. 
5s  ...     $24.200 Apr   1  1924 

Street  and  Sewer  Bonds. 

...    $95.000 Feb   1  1922 

...       47,000.. 

5S  *t 

5s  '12      J-D    '30.000  .- 

Sewerage  Bonds. 
5s  Apr   $93.500 Apr   1  1919 

Street,  Bridge  and  School  Bonds. 
6s  ...     $20.000 Feb   1  1919 

Colored  Public  School. 

Dec    $7.500 Dec   31  1914 


.-Aug  1  1928 

1932 

.-June  1  1932 


GREENVILLE.  5s 

This  city  is  in  Washington  County.  I 
Incorp.  as  a  town  1870  and  as  a  city   5S 
1SS6.     All   bonds   are   exempt   from  '  5S 
city      taxes.      Commission       govern-    -,; 
inent  defeated  Nov.  15  1911.     V.  93 
p.   148S. 

Paving   Bonds. 
5s  '04      M-N  $50 ,000c- -May  1   1924 

Railroad    Aid    Bonds. 
6s  F-A  $50. 000c. Feb   10  1915 

6s  '98     J-J       50, 000c... July  1  1918    6S 

School  Bonds.  Municipal  Building  &   improve'!. 

5s  '04      MS  S30.000c...Sept  1  1924    58  .q7      June  $50,000.        June  1  1927 

158,000 1930 


Water    Works    Bonds. 
6s  F-A  $65. 000c. .Feb    1  1916 

River-Front   Bonds. 
58  '07      M-S  $47.500c..Sept  1  1927 

Sewer  Bonds. 
5s  J-J     $65,000c...Jan    1  1920 

58  M    N      50.000c.    Nov    I    1921 

BOND.  DEBT  Sept  1912. .  $407,500 
Total  assessed  val.  1912. ..6.248.046 
(Assessment  on  realty  about  75";,  of  j-,s 

actual  val  ;  on  personal   property    \s 

about     30%.) 


Street   Imp.   and    Bridge   Bonds. 

5s  ...       $8.800 May  1  1920 

5s  ...       14.100 Junell923 

5s  ...       29.300 May  1  1926 

-    'Funding  Bonds. 

5s  '12      J-D    $60,000 June  1  1932 

\\  ater  Bonds. 
6S  ...  $196.006... 

145.000... 
95.000. 


Jan  1  1928 
May  1  1928 
Feb    1   1930 

000 
.000 

855 

Assessed  valuation  1911-    13.052.973 
ssment  about   *,   actual  value.) 

GREENWOOD  Ta*  raU"  (r,<T  J1  -00fn  1911 $16.50 

lis  city  is  the  county  scat  of  Le-   Population  In  1910  (Census)  ...21 .262 


aooui     .10,0.)  TOT.  B'D  D'TSept  17 '12.S1.342 

Total  tax  rate  (per  $1  000)  "13  J16.00  Water-works  exemption..       436 

Value  of  city  prop.  1911. ...$450,000  NET  nn  I)T  Sep{  17  -12       906 

Population  In   1910 ..      .9.610  other  indebtedness      ....  61 


INT.  at  Bank  of  America,  N.  V 


;!Dtv 

Light   and    Water   Bonds 
68  '04      ...$122.600 1934 

(Part  due  each  year.) 
Improvement   Bonds 


INTEHEST   on   all   except   sewer- 
age, water-works,  school  of  1911  and 
street    bonds   of    It'll    Is   payable   in 
w crape    bonds   at 
Chase  Nnt.  Bank.  N.  V.:  water  bonds 


5s  '06      S29.S00 1924    at  Hanover  Nnt.  Bank.  N.  V 


COAHOMA  COUNTY. 

Friar  Point  is  the  county  seat. 

Railroad  Bonds. 
6s  ...     $30.0000    1916 

Court-House  Bonds. 
5s  ...     $35,0990     1923 

Road  and  Bridge  Bonds. 

4>    s  ...     $100,0000 1930 

5s  ...        75.000e     1940 

5s  '12      June  59, 9990 June  1  1942 

NET  DEBT  Mch  1912 $299,759 

Assessed  valuation  1911  ...6,237,696 
(Assessment  about  3996  actual  val.) 
State  &Co.  tax  (per  $1,990)  19HS16.00 
Population  In  1910.. 34.217  | 


(Part   due  each  year.) 
*   Refunding   School   Bonds 

58  '06      $19.800 1926 

(Part  due  each  year.) 
Drainage  Bends 

■  -A   f 20.000c ..Feb    1  1930   JACKSON  COUNTY. 

:y  scat 


water 
bonds  due  1928  and  school  and  street 
bonds  due  19.X1  at  Nat.  Park  Bank, 
New  Vork  City. 

•  Bonds  are  tax-exempt. 


Funding  Bond 
5s  '10  F-A  $10. 000c  ..Feb  1  1930 
BONO.  DEBT  IHc  1909. ..$201 .900 
Assessed  valuation  1909..  3.132.797 
Total  tax  (per  $1,000)  1909. .$10  00 
Population  in  1910.. 5.836 

•Exempt  from  taxation. 

INT.    on   Improv't.    drainage   and 
funding  bonds  pavablc  at  City  Trcas-    6s'  12  I! 

oxer's  office.  BOND.  DEBT  Mch  25  1912 


Supervisors'    Heat    No.   4   Bonds. 



Road    District   No.  3  Bonds. 
68  "12  -  .1937 

Road    District   No.  5  Bonds. 
6s  "12  $15,000.    .         .    

Road   District   No.  2  Bonds. 


$28,000 


190 


MISSISSIPPI-CITIES  AND  TOWNS. 


[Vol.  lxxxxv. 


JACKSON  COUNTY  (Con.)  — 
Bonds  sold  in  1912  $00  000 

Sinking  fun. i  2,000 

■  i  toil         1.003.000 

Population  lu  luio     18,451 

JONES  COUNTY. 

nil:,-  seal . 

Court  Moutc  ISondj. 
6s  '07      J-J   $120.OO0c.Jan      1   '13  '32 
88  '09      J-J        SS.OOOC   .l.iil    1     '33-'37 

Road  and  Bridge  Bonds. 
.s  ...  

Agricultural  iiiwii  School  Bonds. 
.".s  '12  110,000  1017-1028 

BON  D.  DEBT  May  si  '12..  (188,000 
Assessed  valuation  1B11--  B. 000 .000 
Stato*Oo.tax(per  $i.ooo)'io.  $i">.oo 

Population  In   11)10 29  885 

i.N  rEREST  la  payable  at  Nat. 
Bank  of  Commerc  I    .  and 

•  Guaranty   Tr.   Co.,    \ .   Y.  City. 

KOSCIUSKO.- 

This  place  Is  In  Attala  County. 
Sidewalk  and   Strict  Bonds. 

6a  '12     J-J     130.000c       Julj    I   1982 

BOND.  DEBT  May  1912 555.000 

Assessed  valuation  191 1 -.1,350.000 
Total  tax  rate  .per  81,000)  .-$27.50 
Population  lu  1910. 2,385 

LAFAYETTE  COUNTY. 

Oxford  Is  the  county  scat. 

Road    Dlstrlc  t   Bunds. 

J   '12  5100.000 

TOTAL     DEB  r  (?) 

Population  in  1910    21,883 

LAUDERDALE  COUNTY. 

Meridian  is  tiie  county  seat.  Bonds 
are  tax-exempt. 

Court-Mouse  Bonds. 
.6  ...     $90,000 

Road  Dist    No.  5  Bonds. 
5Ms'12  A-O/$15,000..Apr  1   '23-'27 
\   35.000 -.Apr   1   '28-'37 

Road  District  No.  I  Bonds. 
5s  '10     M-SS150.000  Septl  1925'34 

(Part  due  each   year.) 
County  bond,  debt  May  1  '12  $90,000 

Road  district  bonds 200,000 

Assessed  valuation  1911.-15,839,165 
State&Co.tax(per  $1,000)  '11. $15. 40 
Population  In  1910 46,919 

INT.  on  bonds  of  1910  atContinen- 
tal-Commercial  Nat.  Bank,  Chicago. 

LAUREL. 

This  city  is  In  Jones  County.  All 
bonds  are  tax-exempt-  Commission 
government  adopted  Dec.  19  1911. 
V.  93.  p.  1802. 

Sewer  Bonds. 
5s  '04      $19.300 Mch  1  1924 

School  Bonds. 

6s  '98      $5.000 Sept  6  1918 

5s  '99      4,000 May  2  1919 

5s  '00      1,500 Oct    1  1920 

5s  '02      8.000 Jan    1  1922 

5s  '05      19,400 Aug  5  1925 

5s  '07      15.000 Feb    1   1927 

5s  '08      30,000 July  1   1928 

5s  '09      10.000 June  1   1929 

5s  '12      J-D      30,000 June  11932 

Street  Bonds. 
5s  '09      $10.000 June  11929 

Water  Bonds. 

5s  '01      $30.000.. .Apr   15  1921 

5s  '02      7,000 Jan    1   1922 

5s  '04      13,300 Mch  1  1924 

5s  '09      10.000 Junell929 

IIO.XD.  DEBT  Nov  1912  ..  $209,400 

Assessed  valuation  1911 3.559.291 

Tax  rate  (per  $1,000)  1911 17.00 

Population  in  1910 8.465 

INT.  on  school  bonds  of  1898,  1899 
and  1900  at  Mcrchants'-Laelcde  Nat. 
Bank,  St.  Louis;  other  bonds  at 
Chase  .Nat.  Bank,  N.  Y.  City. 

LAWRENCE  COUNTY. 

Monticello  is  the  county  seat. 

Bridge  Bonds. 
5s  '12       $25,000 1942 

Court-Housc  Bonds. 

58  '12      -  550,000 1942 

TOTAL    DEBT ' (?) 

Population  in  1910 13,080 

LEE  COUNTY? 

Tupelo  is  the  county  scat. 
Road   District   No.  3  Bonds. 

.   SI  110,000..    .. .. 

.TY  DEBT  Mch  22  '12  $50,000 

Bonos  Bold  In  1912       100,000 

.Sinking  fund 5,000 

ed  valuation  1911 .. -7.000, ono 
State&Co.tax(per  $1,000)  '11  .$12.75 
Population  in  1910 28,894 

LEFLORE  COUNTY. 

la  tne  county  seat. 

Bridge  Bonds  (Tax  exempt). 
5s  g '07  A-O   $80, 000c. ..Oct    7  1932 
5s  '10     J-J      100.000 Jan    3  1940 

Road  Bonds  (.Tax-exempt.) 
5s  g  '07  A-O   $40.000c...Oct    7  1932 

Court  House  Bonds. 
4s  '04  J-D  $1 00.000c. Dec  5  1929 
BOND.  DEBT  May  1  '12..  5300,000 
Assessed  valuation  In  1911  8,500,000 
(Assessment  about  M  actual  value. 
State  &Co  tax(per  $1,000)  '11$21.6( 
Population  In  1910 36.29C 

INT.  on  bridge  bonds  ofl910  at 
First  Xat.  Bank.  Greenwood. 

LEXINGTON. 

Ity  is  In  Holmes  County. 

School  Bonds. 

5s  Dec    $25. 000c 1956 

5s  Dec        5.000c    -.1918 

(Subject  to  call  $1,000  yearly) 

Water  Works  Bonds. 
5s  '11      F-A    541.500c     1931 

(Subject  to  call  $1,000  yearly) 

Sewer    Bonds. 
5s  '11      F-A   $2  1,000c    -.1931 

(Subject  to  call  $1,000  yearly) 
BOND.  DEBT  Sept  1912..  $91,500 
Assessed  valuation  "11-'12  .1.376,376 
(Assessment  about  hi  actual  value. 
Total  tax  (per  $1,000)  '11-12. $28.00 
Population  In  1910 .2.428 


i  \  i'    ii  ii. in.,  or  Lexington,  Lez- 

LINCOLN  COUNTY. 

it'  iiu;,ii,i\  en  is  the  count]   seat. 

Road  Dlitric  t  No.  i  Bond*. 

5s  '11       I'd.    $150,000 1022-1936 

(Part    due    each    year.) 

TOTAL  BONDED  DEBT (?) 

Population  In  11)10 28.597 

MERIDIAN. 

This  is  tjic  OOUnty  seat  of    Lamler- 

ounty.     iiicorp.  Jan.  lo  I860. 
Commission     government     adopted 

May   B    1912.       V.   91.    p.    1397. 

Street  Bonds. 
5s  '09      J-D    $50.000 Dec    1   1939 

Funding  Bonds. 
4Hs'90  M-N  $51.0000. .May  1  '13  '29 

(Due  $3,000  yearly.) 
0s      '05  F-A   $25. 000c... Feb    1   1935 

Sewer  Bonds. 
6s  '94     May  $93, 000c. ..May  1  1924 
5s  '11     J-J     •10.000c. .Jan    1  1941 

School    House   Bonds. 
6s  '94     May  $15, 000c. .May  1  1914 
4Hs'02  A-O     31, 000c... Oct    1  1922 
(Sub.  to  call  $5,000  5  yrs.  after  date, 

then  55,000  annually)  • 
6s  '07     J-J     $35, 000c  ..Jan    11937 
4  Ms'  11  J-J     100, 000c. .Jan    11941 

Refunding  School  Bonds. 
4^s'09    ...     $30,0000 

(Part   due  each   year  on  Apr   1) 

'Drainage  Bonds. 
5s  '10     A-O  $50.000c..Oct    1  194f 
4,.s'i:' 10,000 1942 

"Park    Bonds. 
5s  '11     J-J     $  15,000c... Jan    1  1941 

•Fire  Department  Bonds. 
5s  '11     J-J    $15, 000c. .Jan    1  1941 

City-Mall  Bonds. 
4Hs'llJ-J    $75, 000c. ,. Jan    1194) 

Impt.  Bonds  (city's  portion)  . 

6s  '12      $25,000 

GEN.  B'D  D'T  Oct  1  1911..$598,00t 

Special  tax  bonds  (add'l) §725, 37{ 

TOTAL  DEBT  Oct  1  '11  ..1,323,379 

Sinking  fund   (est.) 40,00f 

Total  assessed  val.  1911  -_12.073.42rj 
(Assessment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1,000)  'll.$16.00 

Population  In  1900.. 14,050 

Population  In  1910 23,285 

INT.  at  Seaboard  Nat.  Bank,  N.Y. 

•  Exempt  from  taxation.  %  This 
includes  5300,000  water-works  bonds. 
Balance  is  for  streets  and  sewers. 

MISSISSIPPI  LEVEE  DISTRICT. 

P.  O.  Greenville.  Bonds  are  tax- 
exempt. 

Levee  Construction  Bonds. 
6s  M-N$200. 000c. May    1  1924 

5s  M-N  l.OOO.OOOc.May  2  1944 

Refunding  Bonds. 
4Ms'09  M-S  $450, 000c. Sept  1  1934 
(Subject  to  call  after  Sept  1  1919.) 
4  Ms' 11  J-J  $500. 000c. .Apr  1  1936 
(Subject  to  call  after  Apr.  1  1921.) 
BO.YD.  DEBT  Sept  1912. $2, 250, 000 
Assessed  valuation  1911 -.21. 760, 68» 
(Assessment  Is  H  actual  value.) 

INT.  payable  at  office  of  Treas. 

The  valuation  given  above  is  on 
property  behind  public  levee  and 
does  not  include  anything  in  front 
on  river  side. 

TAX  RATE  for  1911. — Cottontax, 
$1  00  per  bale  on  cotton;  levee  tax, 
$10  per  $1,000;  land  tax,  5  cents  per 
acre;  railroad  tax,  $200  per  mile  on 
main  line  and  $120  per  mile  on  branch 
lines  or  feeders. 

MONROE  CO.  ROAD  DISTS. 

Aberdeen  is  the  county  seat. 

1st  Dist.  Road  Bonds  (Tax-Exem.) 
5s  '12     Jan    $50, 000c Jan  1   '  }.'.7 

4th  Dist.  Road  Bonds  (Tax-exempt) 

5s  '11  May  JlOO.OOOc.-.May  1  1935 

\100.000c.__May  1  1936 

5th  Dist.  Road  Bonds  (Tax-exempt) 

5s  '12     July  /S7,000c_July  1   '23-'36 

143,000c -July   1    1937 

Cou'  ty  has  no  general  bonded  debt. 

Total  road  dist.  debt  Sept 

1912 $300,000 

Assessed  val- f  Dist.  No.  1.-1,000,000 

uatlon    '12    Dist.  No.  4.-3,000,000 

Dist.  No.  5--     750,000 

Population  In  1910 35,171- 

1  NT.  payable  at  Co.  Treas.  office  or 
Seaboard  Nat.  Bank,  N.  Y. 

NATCHEZ. 

Natchez  is  the  county  seat  of 
Adams  County. 

School  Bonds. 
58  July  $25,000 July  1  1931 

N.  O.  &   N..W.  RR.  Bonds. 
6s  May  $320.000. ...May  7  1919 

Refunding    Bonds. 
5s  '09     Sept  $47, 500c. Sept  15  1929 

Water  Works  and  Sewer  Bondi 
5s  May  $135,000. .May    7  Id -i 

BOND.  DEBT  Oct  1912  _  $527,500 
Assessed  valuation  191 1 . .  .5,841 .023 
(Assessment  about  2-:i  actual  value.; 
Total  tax  (per  $1,000)   1911. .$18  50 

Population  in  1910 11,791 

Population  in  1912  (est.)  15,315 

INT.  payable  at  City  Treasury. 

NORTHERN    DRAINAGE    DIST. 

This  district  Is  In  Bolivar  County. 
6s  '10  Apr  $81, 000. .Apr  1  '13-'31 
TOTAL  DEBT  Sept  1912. .-$81,000 

INT.  payable  at  Bank  of  Com- 
merce &  Trust  Co.,  Memphis. 

NOXUBEE  CO.  RD.  DIST.  NO.  3. 

i-.J     $  19,500    -July  1  '23-'37 

TOTAL  BD.  DT.  Nov  '12.  $125,000 

Assessed  valuation 1,654,673 

PERRY  COUNTY. 

-New  Augusta  is  the  county  seat. 
A  portion  of  this  county  on  Jan.  6 
1908  was  taken  to  form  Forrest  Co., 
the  latter  to  pay  67  H%  of  the  debt 
of  Perry  County  existing  at  time  of 
separation. 

Court-Mouse  and  Jail   Bonds. 
-s  $57,000 


Highway  Bonds 

5s  '09      Mch  $27,000 Mch  1   1929 

(Subject  to  call  after  Mch.   1    1914.) 
Bridge   Bonds. 

.8  $38,000   - 

BOND.  DEBT  Mch  1912.  ..$122,000 

Sinking  fund.. 7.415 

Assessed  valuation  1911  ...4.973.212 
State&Co.tax(per  $1.000) '10. $16. 00 
Population  In  1910 7.685 

RIVERSIDE  DRAINAGE  DIST. 

Drainage  Bonds. 
68  '-12     May  $397,500      .    -1913-1932 
TOTAL    DEBT  (?) 

SCOTT  CO.  ROAD  DIST.  NO.  1. 

Forrest  is  the  county  seat. 

88  '  1 2     .l-.l      $50,000  

TOTAL  ill).  DT.  Nov  '12.     $75,000 

Assessed    valuation 950,435 

Population  in  1910    ..16,723 

SMITH  COUNTY. 

Raleigh  is  the  county  seal . 

Court-Mouse  and  Jail   Bonds. 
5s   '12      J-J     $75,000    ..    July  1   1942 
(SubJ.  to  call  beginning  July  1   1927.) 
BOM).  DEBT  July  1912-.     $75,000 
Assessed  valuation. .3,495,413 

Population  in  loio 16,603 

INT.  at  John  Nuveen  &  Co.,  Chic. 


SUNFLOWER  COUNTY. 

County     seat    Is     Indlanola.       All 
bonds  are  tax  exempt. 

Refunding  Bonds. 
5s  J-J     $70,000c.-July  1    1926 

5s  J-J       20,000c  ..July  1   1923 

Brlgde  Bonds. 
6s  '07      A-O  $40,000 Oct    1  1932 

Bridge  and  Refunding  Bonds. 
4Hs'06  J-J     $30.000c-.July  1  1931 

Road  and  Bridge  Bonds. 
4Hs'09  ...  $50, 000c... Sept  1  192t 
BOND.  DEBT  Oct  1  1911.  $210,000 
Total  assessed  val.  1911.. *5, 247. 88f> 
(Ascissment  about  1-3  on  real  estatt 
and  hi  on  personal  oroperty.i 
State  &Co.  tax  (per  $1,000)'11$24.00 
Population  In  1910 28,787 

•  Exclusive   of    KR.    valuation. 

INT.  at  First  Nat.  Bank,  Chicago. 


SUNFLOWER  DRAINAGE  DIST. 

6s  '12  M-N  $63,000-. May  1  T3-'32 
TOTAL  DEBT  Nov  1912  ...$63,000 
Actual    valuation    (est.) 675,000 

TALLAHATCHIE  COUNTY. 

Charleston  is  the  county  seat. 

Supervisor's   Dist.   No.   I   Bonds. 
6s  '12      A-O/$10,000c.Oct    1    '22-'31 
1    15,000c_Oct    1    '32-'36 
CO.  BD.  DT.  Mch  26  '12..  $105,000 

Floating  debt 10,000 

Sin  king  fund 10,000 

Assessed  valuation  1911 6,050.000 

State&co.tax  (per  $l,000)'ll.$18.oo 
Population  in  1910 20,078 

TALLAHATCHIE  DRAIN.  DIST. 

District  declared  unconstitutional 
by  State  Supreme  Court.  V.  94, 
p.   1337. 

TISHOMINGO  COUNTY. 

Iuko  is  the  county  seat.  The 
bonds  below  were  purchased  by  the 
Bank  of  Commerce  &  Trust  Co.  of 
Memphis,  which  paid  for  the  same 
through  the  Bank  of  Iuka,  which  ob- 
tained a  receipt  from  the  County 
Treas.  The  Board  of  Supervisors 
refused  to  pay  the  first  interest  cou- 
pon on  the  ground  that  the  purchase 
price  had  not  been  paid  to  the  County 
Treasury  as  the  law  requires.  Be- 
fore the  money  had  been  received  by 
the  Board,  the  bank  referred  to  had 
gone  into  the  hands  of  a  receiver. 

First  District  Road  Bonds. 

.8  '11       ...     S35,000_._ 

BOND.  DEBT  May  2  1912  -.$35,000 
Assessed  valuation  1911.  -.1,879,134 
State&Co.tax(per  $1,000)  '11. $10. 75 
Population  In  1910 13.067 

TUPELO. 

This  city  is  in  Lee  County.  Bonds 
are  tax-free. 

Refunding  Light  Bonds. 
58  A-O  $14, 400c    1920 

(Subject    to    call    $100    yearly.) 

Refunding  Sewer  &  Water  Bonds. 
5Hs         M-S   $59, 200c    1928 

(Subject    to   call    $100    yearly.) 

Refunding  School  Bonds. 
5s  J-J     $24, 400c    1925 

(Subject   to   call   $100    yearly.) 

Light,  City-Hall  &  Street  Bonds. 
5s  '11     M-N  $50. 000c. .May  1  1931 

Improvement  Bonds, 

5s  '12     J-D    550,000 June  1  1932 

TOTAL  DEBT  Apr  1  1912  .$200,000 

Water  debt  (inclusive) 60,000 

Assessed  valuation  1912. --2,063,745 
( Assessment  about  2-3  actual  val.) 
Total  tax  (per  51,000)  1911.  ..$24.75 
Population  In  1910- . 3,881 

YICKSBURG. 

Vlcksburg  is  the  county  seat  of 
Warren  County.  Incorp.  Jan.  2.5 
1S25.  Bonds  arc  tax-exempt.  An 
Issue  of  $100,000  water  bonds  voted 
Feb.  14  1912  has  been  declared  valid 
by  the  State  Supreme  Court.  V.  94. 
p.  1777.  For  proposed  purchase  of 
local  water  co.  see  V.  95,  p.  1421. 

By  the  provisions  of  its  charter  the 
city  is  obliged  to  levy  a  tax  to  meet 
the  interest  on  its  bonds  and  to  ap- 
ply any  surplus  of  the  sum  so  raised 
after  payment  of  interest  to  purchase 
of  bonds  at  or  below  par. 

Compromise  Bond*. 
5s  F-A  $326,300c .Feb   1   1928 

(Redeemable  $10,000  yearly.) 

City  Hall 
4Hs        ...    $39. 000c. ..Dec  1   1942 

Building  Bonds. 
4HsT2  J'ne  i$9,500c.J'ne  1   T3-'31 
\40, 000c. . -June  1  1932 


L.  N.  O.  &  T.  RR.  Bond  Interest. 

5s  ...$100, 000c. .Jan  1  1916 

Funding  Bonds. 
5s  '06     ...  $110.000c...Jan  1   1926 

Sewer  Bonds. 
4Hs'08  Dec$224, 000c...  Dec   1    1928 

Street  Bonds. 
5s  '12  F-A  ($9,500c.Aug  1  '13-'31 
190,5000  Aug  1  1932 
BOND.  DEBT  May  1912.  .5799,300 
t'otal  assessed  val.  191 1  .$10,697,975 
Actual  valuation,  (est.)  ..20,000,000 
Total  tax  rate tperSl  ,000)  '11. $37. 50 
Population  In  1910 20,814 

INT.  on  funding,  sewer,  city-hall, 
bldg.  and  street  bonds  payable  at 
Amer.  Exchange  Nat.  Bk.,  N.  Y.; 
other  bonds  in  Vlcksburg  at  City 
Treas.  office.  All  coupons  tax-re 
oelvable. 

WARREN  COUNTY. 

Vlcksburg  Is  the  county  seat. 

Jail  Bonds. 
5s  '06      ...     $30,500  J'ne  6  1926 

(Subject  to  call  beg.  June  6  1911.) 
5s   'OH         __        §2,100    .     .  Dec    7  1928 

(SubjeOt  to  call   beg.    Dec.   7    1913  ) 
5s     10  _  2.700    _       Feb    7   1930 

(Subject  to  call    beg.    Feb  7    1915.) 

5s  '11       Dec      $1,500C.       Dec    5  1931 

(Subject  to  call.  beg.  Dec  5  1916.) 

School  Bonds. 
3s  ...  $300    1928 

Road  Bonds  (General). 
5s  '12      Oct    $50,000  Oct    7  1932 

(Subject  to  call  beg.  Oct  7  1917.) 

Road  and  Bridge  Bonds. 

5s  '06      --.       $6,500 Oct    2  1926 

5s  '08      ...       11,000 Feb    1   1928 

5s  '08      ...       12,500 Nov  5  1928 

5s  '08      _..       22,800 Dec   7  1928 

5s  '09      ...       16,500 Feb  2  1929 

5s  '09      ...         7,000 Apr   5  1929 

5s  '09      __.         6,500 Nov  3  1929 

5s  '10      ...         4,300 Sept  5  1930 

5s  '11      ...         2,100 Apr   4  1931 

5s  '11      ...         2,400 Aug  8  1931 

5s  Tl      ...         4,100 Sept  5  1931 

5a  '11      ...         5,800 Dec  5  1931 

5s  '12      ...         2,600 Feb    5  1932 

5s  '12      ...         3,200 Apr   2  1932 

5s  '12      ...         3.000 July  1  1932 

5s  '12      ...         2,200 Oct    7  1932 

Creek  Bonds. 

5s  '12         ..       $4,400 Oct    7  1932 

TOT.  BD.  DT.  Oct  1912  ..  -$204,000 
Sinking  fund  Mch  19  1912  .  17,000 
Total  assessed  val.  1912  ..11,495,631 
(Assessment  about  60  %  actual  value.) 
State  &Co.  tax  (per  $1,000)  12.  $16. 00 
Population  In  1910 37,488 

OPTIONAL. — All  road  and  bridge 
bonds  are  subject  to  call  after  5  yrs. 

INT.  at  County  Treas.  office. 

W ASHINGT ON  COUNTY. 

County  seat  Is  Greenville.  Bonds 
are  tax-exempt. 

Refunding  Bonds. 
Ss  '11      ...  $100.000 ...1941 

Railroad  Bonds. 
Is  g        Feb    $100,000...  Mch  6  1915 

Road  and  Bridge  Bonds, 
is  '08  J-D  $100. 000. -.Dec  1  1933 
BOND.  DEBT  May  1912.  - -5300,000 
Total  assessed  val.  1911.-10,509,488 
(Assessment  about  i  actual  value.) 
State  &  Co.tax(per$1.000)  '11-S13.00 
Levee  tax  (per  $1,000)  1910..  10.00 
Population  In  1910 48.933 

WAYNE  COUNTY. 

Waynesboro  is  the  county  seat. 

Agricultural  High  School  Bonds. 
5s  '12      -_.     $12,500 1932 

(Subject  to  call  beginning  1917.) 

Ditch-Improvement  Bonds. 

4Hs'12_-.     $17,000 

TOTAL   DEBT (?) 

Population  in  1910 14,709 

WEST  POINT. 

This  city  Is  in  Clay  County.  Char- 
ter received  1872. 

School  Building  Bonds. 

is  '06     M-N  $30  000 Nov  1  1936 

BOND.  DEBT  May  1912.  ..$179,000 

.ssessed  valuation  1911  2.058,000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1.000)'11.$16.00 

Population  In  1900 3,193 

Population  In   1910 4,864 

YAZOO  CITY. 

County  seat  of  Yazoo  County. 
Commission   gov't   defeated   Sept.   5 
1912.     V.  95,  p.  700. 

fclectrlc  Street   Railway  Bonds. 
is  '06     Junef$1.300c  June   11  '13-25 
\48.100c.June  11  1926 
City  Hall  Bonds. 
.8   06     Sept  f$1.300.Seot    10  '13-25 
123, 100. ..Sept  10  1926 
Negro  School   Bonds, 
s  '08      July  J$1.600cJuly  15  "13-28 
I  13.000c. ..July    15  '29 

..s  ...     $171,500 

..8  ...       99,600. 

School  Bonds 

.3  ...     $23.500-. 

BOND.  DEBT  Dec  1910..  $381,000 
Total  assessed  val.  1909..  4.341,251 
(Assessment  about  H  actual  value.) 
Total  tax(per  $1,000)  1909  ...$17.00 
Population  In  1910 6,796 

YAZOO  -  MISSISSIPPI     DELTA 
LEVEE  DISTRICT. 
Levee  Bonds  (Tax-exempt) . 
18  J-J  $500, 000c      July  1  1947 

(Subject  to  call  July  1  1917.) 
48  J-J  $250.000c..July  1  1933 

(Subject  to  call  July  1  1918.) 

4s  J-J  $500, 000c. .Jan  1    1955 

(Subject  to  call  Jan.  1  1930.) 

Refunding  Bonds  (Tax  exempt) 

4Hs'09  J-J  $325  000c      July  1  1949 

Levee  Bonds  (Tax-exempt) . 
4s  J-J  $224. 000c ..July  1   1952 

(Subject  to  call  July  1   1922.) 
BOND.  DEBT  Sept  1912-51,799,000 
Total  assessed  val.  1912.-30,301,610 
(Assessment  about   \i  actual  value.) 

Population  in  1912  (est.) 200.000 

INT.  at  Planters  Bank,  Clarksdale. 
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ADDITIONAL  STATEMENTS. 


In  the  tabic  below  we  give  statistics  i 
State  of  Mississippi  which  arc  not  represented  I 
Bonded  Floating 


Debt . 
$ 
Ackerman  (T),  Choctaw  Co...  47,000 
Belzona,  Washington  County .246,700 
Canton  (C),  Madison  County.- 100.000 
Ccntreville,  Wilkinson  County.  28,400 
Charleston  Separate  Sen.  Dtet.  35,000 
Charleston <T), Tallahatchie  Co  40,000 
Cleveland,  bolivar  County  ..  30,000 
Columbia  (C),  Marlon  County.  88,500 
Crystal  .Springs  (T) ,  Copiah  CO.  40,000 
Elllsville  (C),  Jones  County...   48,500 

Forrest  County. 160,000 

Franklin  County... 35,000 

Gloster,  Amite  County 45,000 

Grenada,  Grenada  County 100,000 

Hancock  County 50,000 

Harrison  County 50,000 

Hazlehurst,  Copiah  County...  90,000 
Holly  .Springs  (C),  Marshall  Co.  81.000 
Houston  (T),  Chickasaw  Co..  64,000 
Indlanola  (T),  Sunflower  Co.  _  45,400 
Jasper  Co.  Super V.  Dlst.  No.  5  25,000 

Jefferson  County 40,000 

Jefferson  Davis  County 00,000 

Lamar  County 55,000 

McComb  (C),  Holmes  County.  90,000 
Macon  (C).  Noxubee  County..   72,400 

Madison   County 87.000 

Magnolia,  Pike  County 62,000 

Moss  Point  (C) ,  Jackson  Co..  43,250 
New  Albany  (C),  Union  Co...  57.000 
Newton  (C),  Newton  County.   72,500 

Noxubee  County 30,500 

Osyka,  Pike  County 30,000 

Oxford  (T),  Lafayette  County. 117, 800 

Panola  County 50,000 

Pontotoc  (C),  Pontotoc  Co...  41,000 
Port  Gibson  (C),  Claiborne  Co.  37,200 

Quitman  County 115,000 

Senatobia  (T),  Tate  County..  35,300 

Sharkey  County 50,000 

Shaw  (T),  Bolivar  County 27,000 

Shelby  (T),  Bolivar  County..  34,700 

Simpson  County 40,000 

Starkville  (T),  Oktibbeha  Co..   74,000 

Summit  (T),  Pike  County 37,000 

Tunica  County 50,000 

Union  County 115,000 

Water  Valley (C), YalobushaCo.  93,500 
Winona  (C),  Montgomery  Co.  75,000 
Yallobusha  Swamp  Land  DIst. 

No.  1 48,000 


minor  civil  dlv  Islons  In  the 
mong  the  forei 
Assessed  Tax  per 
Valuation.     51,000 
$  $ 

7600,000  / 17.00 
(653,384     a8.00 
13.00 

12.00 


Debt . 
$ 

2,000 


None 
25,000 


00,000 
None 
None 
None 


5.000 
None 
2,000 


None 
None 
None 


None 
None 

None 
None 

None 
1.000 
None 
20,000 
750 
None 
None 
None 
None 


None 
None 


None        /HO, 000 


1,051  ,338 

432,000 

/l  ,300.000 

e73 1.060 

§195.255  fl  10.00 

n, 069,332  rie.oo 

5900,000  713.00 

0650.876       

8.043,111  C18.00 

52,250,000  /17.75 

/025.600  /13.00 

51.500,000  a  10. 00 

53,014,851  511.50 

57.238,978       

51.379.007  512.50 

7900,000  /14.00 

7568,000  719.00 

992.712  a9.00 

850.000       

e.3, 122,594  10.00 

e3.174.123      

f/5, 583.068  cl.S.OO 

1.764,251  11.75 

1,037.798  al7.50 

(Vi. loo, ooo  (S0.00 

5781,133       

5  1.203.122        

r/1, 000. 000  (H0.OO 

a  1,00 1,359  a  12.50 

(15,637,598  <H4.oo 

5424,296  515.00 

51,365.000  516.00 

d6,169.690  dl7.00 

5495,000  al4.0() 

dl, 101, 268  f/10.00 

52,580,689  510.00 

7678,665  /1 3. 50 

52,500.000  525.00 

590,000  10.00 

e430,000      

§  1,816.837  §17.00 

yl, 121,336  14.00 

700,000  al4.00 

53,068,621  523.50 

93,499,788  &13.00 

(11, 402. 007  (116.00 

52,803,340  514.50 


Popu- 
lation 
1910. 
1 ,398 
1 .059 
3,929 

5,865 


1,834 

1,001 

2,029 

1,343 

2.446 

20.722 

15,193 

1.1SI, 

2,814 

11,207 

34,658 

2.050 

2,192 

1, 100 

1,098 

18.498 

18,221 

12.860 

11.741 

6,237 

2.024 

33,505 

1,823 

3,051 

2,032 

1,878 

28,503 

824 

2,014 

31.274 

1,277 

2,252 

11,593 

1,275 

15,094 

871 

645 

17,201 

2,698 

1,471 

18.646 

18,997 

4,775 

2,512 


(C)  City.  (T)  Town,  a  Total  tax.  c  State  and  county  tax.  e  1909  fig- 
ures,    g  1910  figures.     §1911   figures.     71912  figures,     a;  Total  debt. 

-^■- 

State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  Mch.  26  1804o)_.Oct.  1  1804 

Admitted  as  a  State  (Act  Feb.  20  1811) April  30  1812 

Total  area  of  State  (square  miles) 48,720 

State  Capital Baton  Rouge 

Gov.   (term  exp.  3d  Mon.  May  1916) Luther  E.  Halj 

Sec.  of  State  (term  exp.  3d  Mon.  May  1916)_Alvin  E.  Hebert 

Treasurer  (term  exp.  3d  Mon.  May  1916) L.  E.  Smith 

And. of  Public  Accts.  (term  exp. May  1916)..Paul  Capdeviellee 

a  Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2  1805.  the 
duration  of  the  Act  of  March  26  1804  having  orlglnaly  been  confined  to  the 
period  of  one  year  from  Oct.  1  1804.  "and  to  the  end  of  the  next  session  of 
Congress  which  may  happen  thereafter." 

LEGISLATURE  meets  biennially  In  even  years  on  the  second  Monday  Id 
May,  and  sessions  are  limited  to  60  days. 

HISTORY  OF  DEBT. —  For  early  history  of  the  State  debt  of  Louis) 
ana  see  'State  and  City"  Supplement  of  Apill  1894,  pages  171  and  172 

Debt  on  which  the  State  Is  paying  Interest  Is  as  follows: 

Consul.  7%  Bonds  of  '74,  Stamped  ]       Consol.  (Consti'l)   Bonds  of  '80. 
4%.  4s  J- J  $101. 700c.  ..Jan    11914 

4s  J-J     $ll,500c Jan    11914         Louisiana  Port  Commission  Bonds. 

New  Bonds  (Act  of  1892)  !5s'10     J-J'33, 500, 000c 

4s  J-J  $10.995, 100c  Jan  1  191*  !  (Not  less  than  $100,000  due  yearly 

beginning  July  1   192  I.) 

•  Issued  for  the  purpose  of  constructing  wharves,  sheds,  roadways  and 
other  improvements  necessary  for  shipping  facilities  In  the  Port  of  New 
Orleans. 

PAR  VALUE  OF  BONDS.— The  consolidated  7s,  stamped  4%,  are  for 
$100,  $500  and  $1,000.  The  Constitutional  bonds,  for  $5,  <tc.  See 
"Chronicle,"  V.  68.  p.  087. 

INTEREST  on  Port  Commission  bonds  payable  at  State  Treasury;  other 
Interest  at  Wlnslow.  Lanier  &  Co.,  N.  Y.  and  by  the  fiscal  agents  of  the 
State  In  New  Orleans. 

FISCAL  AGENTS. — The  fiscal  agents  of  the  State  are  the  New  Orleans 
National  Bank,  the  Hlbernla  Bank  &  Trust  Co.  and  the  Whitney-Central 
National  Bank,  all  of  New  Orleans.  Also  the  Bank  of  Assumpt  on,  Na- 
poleonvllle,  La.;  State  National  Bank  of  New  Iberia,  La  ;  First  National 
Bank  of  Shreveport.  La.;  Commercial  National  Bank.  Shreveport.  La.; 
Central  Savings  Bank  <So  Trust  Co.,  Monroe,  La.;  Ruston  State  Bank. 
Ruston.  La.;  the  Hank  of  Baton  Rouge,  Baton  Rouge,  La.;  Louisiana  Nat, 
Bank,  Baton  Rouge,  La.;  Rapides  Hank.  Alexandria,  La.,  and  the  union 
Bank  &  Trust  Co.,  Opelousas. 

TOTAL  DEBT. — The  subjoined  statement  show's  Louisiana's  totai 
bonded  debt  In  Sept.  1912. 

Total  bonded  debt  bearing  Interest  (not  including  $3,500,000 
i    Port  Commission  bonds  issued  bv  the  Board  of  Com- 
missioners of  (he  Port  01  .New  Orleans) $11,108,300 

Floating  Debt  Jan.  1   1912  — 
Baby  bonds  (3s)  and   certificates    (Act   of    1880) ,  exclusive  of 

coupons    910.728 

Floating  debt,  warrant  and  Interest  account 31 1.010 

In  September  1889  It  was  discovered  that  a  number  of  bonds  had  been 
fraudulently  Issued.  Part  of  these  were  subsequently  recovered,  but  $308,- 
500  consols  so  Issued  ($303,500  being  consols  of  1874  and  $5,000  Constltu 
tlonal  bonds)  arc  still  outstanding.  The  State  considers  them  "null  and 
void,"  and  they  are  therefore  not  Included  In  the  amount  outstanding  above 
There  are  also  $421,935  (estimated)  fraudulently  Issued  baby  bonds  out 
standing. 

There  are.  moreover,  old  bonds  not  recognized,  and  hence  not  fundable 
amounting  to  $3.1153.000.  These  Include  New  Orleans  Mobile  &  Texas  8% 
bonds,  endorsed.  $875,000;  8%  State  bonds  Issued  to  said  road.  $2,500,000 
8%  bonds  Issued  to  the  N.  O.  Mobile  &  Chattanooga  llli..  $70,000;  7.3091 
bonds  Issued  to  the  Mississippi  &  Mexican  Gulf  Ship  Canal  Co..  $260,000.  Ac 

The  baby  bonds  In  the  table  above  were  due  In  18S6.  They  were  Issued 
to  fund  certain  obligations  of  charitable  Institutions,  and  only  the  unpaid 
taxesdue  the  State  prior  to  1879  were  pledged  for  their  payment.  A  portion 
of  this  revenue,  however,  was  diverted  and  an  Act  was  passed  In  1894  pro- 
viding that  In  the  discretion  of  the  Board  of  Liquidation  any   surplus  to 


the  credit  of  the  general  fund  might  be  used  In  retiring  these  bonds  at  not 
more  than  50  cents  on  the  dollar  of  their  face  value.  Including  any  and  all 
overdue  Interest.  See  "Chronicle,"  V.  68,  p.  987.  There  has  been  no  liti- 
gation on  the  matter  since  the  Act  of  1894,  under  which  holders  of  $364,293 
bonds  have  disposed  of  same  to  the  State  at  an  average  price  of  41.25  cents 
on  the  dollar.  In  recent  years  the  State  has  not  offered  to  make  any  fur- 
ther purchases  of  these  bonds.  V.  80,  p.  1382.  See  V.  90,  p.  1376, 
V.  94,  p.  1268. 

ASSESSED     VALUATION. — The    assessed    valuation    Is    estimated    at- 
about  60%  of  the  actual  value.     The  State  tax  (per  $1,000)  for  1911  was 


$5.45: 


7"o(aI  A  ssessed  I 

Valuation.      Years. 
... $541, 820, 34011904. .. 
527.773.9501  1903... 


Total  A  ssessed  I 

Valuation.  \  Years. 
.$.'151.018,94111895.. 
..    336,118,34811890.. 


Total  Assessed 

Valuation. 
.$249,621,419 
.    234.350.791 


Years. 
1911  ... 

1910 

1909 518,132.17511902 315.583.468  1 1885 212.725.564 

1908 523.801), 478|  1901 301  215,222  I  1880 177.096.459 

1907 507,190.2301  1900. 276.659,40711870 253,371.890 

1906. 459,273.82111899 267.723,57211860 435,787.265 

1905.. 396,821,1571  | 

DEBT  LIMITATIONS,  STATE  AND  MUNICIPAL. — The  debt  limita- 
tions under  the  constitution  adopted  May  12  1898  are  contained  in  Art.  281, 
and  were  discussed  In  the  "State  and  City"  Supplement  for  Oct.  1898.  The 
limitation  for  municipalities  is  10",',  upon  the  assessed  value  of  the  property 
of  the  municipal  corporation,  parish  or  drainage  district. 

This  section,  however,  has  been  amended  several  times  since  then.  One 
amendment,  adopted  in  Nov.  Dion,  prescribes  the  manner  In  which  munici- 
pal corporations,  parishes  and  drainage  districts  may  Issue  bonds.  In  1910 
Section  281  was  again  amended,  this  time  relative  to  the  issuance  of  bonds 
for  works  of  public  Improvement  by  municipal  corporations,  parishes  and 
schools,  drainage  and  sewerage  districts,  the  city  of  New  Orleans  excepted, 
and  the  assessment  of  special  taxes  to  pay  for  same.  In  1912  the  same  sec- 
tion was  further  amended.  Reference  to  this  and  all  other  amendments 
submitted  on  Nov.  5  1912  will  be  made  In  the  "State  and  City"  Department 
of  the  "Chronicle"  at  an  early  date. 

At  the  Nov.  1906  election  two  amendments  were  adopted  relating  to 
the  issuance  of  $8,000,000  sewer  and  $200,000  school-teachers-  salary  bonds 
by  the  City  of  New  Orleans.  V.  83,  p.  1306.  In  Nov.  1908  an  amendment 
was  adopted  authorizing  the  City  of  New  Orleans  to  issue  $2,000,000  5% 
tax-exempt  Public  Belt  RR.  bonds  (V.  87,  p.  415)  and  one  authorizing 
$3,500,000  5%  Port  of  New  Orleans  bonds.  Ofthe  railroad  bonds.  $300,000 
were  sold  on  June  20  1912.  V.  94,  p.  1781.  The  Port  of  New  Orleans 
bonds  have  all  been  placed  and  are  given  in  the  table  of  State  debt.  Another 
amendment,  adopted  in  1908,  alters  the  provisions  set  forth  in  an  Act  passed 
in  1906  which  authorized  New  Orlea-s  to  issue  the  $8,000,000  4";,  public- 
improvement  bonds  mentioned  in  V.  93.  p.  130C.     See  City  of  New  Orleans. 

REAL  ESTATE  MORTGAGES,  ETC. — An  amendment  adopted  in  Nov. 
1908  provides  for  the  exemption  from  taxation,  under  prescribed  conditions, 
of  loans  made  upon  mortgages  of  real  estate  and  the  notes  evidencing  such  loans, 
and  loans  made  by  life  insurance  companies.     V.  87.  p.  1434. 

"TAXATION  OF  MUNICIPAL  BONDS. — There  Is  no  law,  the  Depart- 
ment of  State  advises  us  Jan.  2  1912,  covering  the  taxation  of  notes  or  bonds 
of  the  State  and  Its  municipalities;  hence  they  are  considered  non-taxable 
The  courts  have  decided  that  the  State  as  a  sovereign  has  no  right  to  tax  Its 
own  bonds. . 

FIXINO  THE  SITUS  FOR  TAXATION  OF  MORTGAGES  AT  THE 
DOMICILE  OF  HOLDER. — The  Legislature  passed  an  Act  In  1908  which 
was  approved  July  3  1908.  whereby  It  Is  sought  to  prevent  double  taxation 
by  making  mortgage  paper  and  other  evidence  of  Indebtedness  taxable 
only  at  the  situs  of  the  owner  and  holder  thereof .     V.  87.  p.  1110. 

SUPREME  COURT  DECIDES  DRAINAGE  BOND  CASES. — The 
Louisiana  Supreme  Court  on  Feb.  26  1912  and  April  22  1912  rendered  deci- 
sions which  are  considered  of  great  benefit  to  drainage  and  reclamation 
projects  In  this  State.     V.  94,  p.  644,  1200  and  1519. 

POPULATION. — 

1910 1,656,38811870 726.915  1 1830 215.739 

1900 1,381.625    1860 708.00211820 152.923 

1890 1.118,587|  1850 517.76211810 76.556 

1880 939,94611840 352.411 1 

The  proportion  of  the  colored  population  was  50.32%  In  1890.  against 
51.46%  In  1880,  47.2%  In  1900  and  43.1%  In  1910.  In  number,  blacks  were 
713.874  In  1910,  650,804  In  1900,  562,893  In  1890,  483,655  in  1880.  364.210 
n  1870,  350.373  In  1860,  262.271  in  1850. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  LOUISIANA. 


For  reports  not  given  in  alphabetical 
tional  Statements"  at  end  of  this  State 

ALEXANDRIA. 

This  city  is  in  Rapides  Parish. 

_s  '00     $73.000 July  1  1940 

(Subject  to  call  after  July   1    1920.) 

.s  '07      $55.000 May  1  1947 

(Subject  to  call  after  May  1    1927.) 

_S  '08      $32.000 July  1   1948 

(Subject  to  call  after  July  1   1928.) 

.8  '09      $40.000 Oct    11949 

(Sublect  to  call  after  Oct.  1  1929.) 
BOND.  DKBT  Apr  1  1912.  .$200,000 

Floating  debt 100,000 

Sinking  fund 15.327 

Total  assessed  val.  191 1..  .2.789.488 
(Assessment  about  1-5  actual  value.) 
Total  tax  rate(per  $1,000)  "11. $38. 50 
Population  In  1910 11.213 


order  among  the  following,  see  "Addi- 

BOSSEEE  LEVEE  DISTRICT. 

This  district  is  composed  of  part  of 
Bossier  Parish. 
6s  '92      M-N  $199. 900c. .Nov   1   1922 

(Subject  to  call  after  Nov  1   1912.) 
5s  '04      A-O   $90. 000c. .Oct     1   1954 

(Subject  to  cail  after  Oct.  1  1914.) 

5s  \)H      M-N  $62.700 

BOM).  DEBT  Apr  1  '12..  $352,600 
Total  assessed  val.  1910.  ..1,762.570 
Levee  tax  (per  $1,000)   1910. .$10.00 

Population  In  1904  (est.) 5,000 

INT.  at  Nat.  Bank  of  New  Orleans. 


ATCHAFALAYA  BASIN  LEVEE 

DISTRICT. 

This  district  Is  composed  of  the 
parishes  and  parts  of  parishes  as  fol- 
lows: Ascension.  Assumption,  Iberia. 
Iberville,  Lafourche.  I'olnte  Coupee, 
St.  Mary.  Terrebonne  and  West  Ba- 
ton Rouge.      Bonds  arc  tax-exempt. 

Refund.  Conslruclion  Bonds. 
5s  '99      M-S$850  none    ..Sept  1   1949 

(Sublect  to  call  after  1939  ) 
BOND. DEBT Aprl  \»\2    .$830,000 
Assessed  valuation  1910.-24,897.271 
(Assessment  about  3-5  actual  value.) 
Tax  rale  per  acre  1910  ZH  cents 

In  addition  to  the  levee  taxes,  the 
District  receives  annually  $56,956.96 
from  the  acreage  tax  of  2  H  cents  per 
acre. 

INT.  at    New   Orleans  Nat.  Hank. 


CADDO  LEVEE  DISTRICT. 

This  district  (P.  O.  Shreveport)  Is 
composed  of   part  of  the   Parish  of 
Caddo.     All  bonds  tax-exempt. 
•is  '92      J-D    $19».800C      Dee    1   1922 

(Subject  to  call  after  Dec.   1   1912.) 
58  "01      J-J  $100.000c  .Jan     1   1951 

(Sublect  to  call  after  Jan  1   1941.) 
BOND.  DEBT  Od   1912    ..$299,800 

li  val  L  11      ..     245.975 

(Assessment  about  2-5  actual  value. 1 
State  &  parish  tax  (per  M)  '11  $16.90 
Levee  tax    10-11    per  $1,000    .    10.00 

(per  acre .05 

INTEREST  payable  at   Hlbernla 
Bank  &  Trust  Co..  New  Orleans. 


BATON  ROUGE. 

Capital  of  the  State  and  parish  seat 
of  Bast  Baton  Rouge  Parish.  Inc. 
1818. 

Permanent  Improv't  Bonds. 

4s  '03      J-J  $226  000c luly   1   1945 

(Sublect  to  call  after  July  1  1915.) 
4s  '99  J-J  $31. 000c. ..Jan  1  1939 
BOIN  n.  DKBT  May  1  1912.$2 

Float'ng  debt '.  5.299 

Sinking  fund 23,433 

Assessed  valuation  19  11    ..  5.000.000 

Assessment  abt.  60%  actual  value.) 

Total  tax  ratelper  $1 ,000)'11.$12.00 

Population  In  1910 14.897 


CALCASIEU  PARISH  SCHOOL 
DIST.   NO.    12. 
Building  Bonds. 

:,s    12     r-A  eb  1   '13-'31 

1,500    .  ..Jan   1    1932 
Part  due  each  \ 
BOND.  DEBTOct  1912...     $50,000 

I   valuation 

90.000 
INT.  at  Fourth    '  .   N.  Y. 


COULEE  DE  JAN  DRAINAGE 
DIST. 

A  district   a*.  O.   Kaplan)   in  Yer- 
ml  Ion  Parish. 

Dr.iin.ico  Bonds. 
58  '12     J-J     $35.000 .. 

TOTAL    DEBT ..       t"> 


BAYOU  BIJOU  DRAIN.  DIST. 

A  district   (P.  O.   Donaldsonvtlle) 
In  Ascension  Parish . 

5s     U       ...     $00.000 1916-1931 

TOTAL  BONDED  DEBT...       (?) 


COVINGTON. 

This  town  is  in  St. Tanimany Parish 

School  Bonds. 

.8  '12     ...    $2S.000 

TOTAL  DEBT. (t) 

Population  In  1910 2,600 
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ARKANSAS— DEBT  OF  STATE. 


I  Vol.  lxxxxv. 


CROWLEY. 

Tills  city  K  In  Ac.idl.i   Parish,     lu- 

i  d   Deo.  7    1903, 

133,000  -    

Sewer    tlonds. 

6s  MS. 032o. Dec  l  '12'40 

Water  Works  Boods. 

5s  $17.038c.Dec    1  '12'40 

School    I'M'nilv 

6s  *25.589c.Dec    1  "12-'40 

City  bonded  debt  Mob  1012. $102,000 
Floating  .irhi   ........        ji.ko 

lea  valuation  1910.. .2.072.19 
(  Assessment  about  26  %  actual  value) 
Total  tax  (per  J  1.000)  1010. .. #14  .00 

Population  In  luin 5.009 

i  \  r.  at  Hank  of  Commeroe,  N.  Y. 

CROWLEY   SIXTH   WARD   AND 
DRAINAGE  DISTRICT. 
A    dlatrlOt    In    Arcadia   Parish. 

5s     in     J-.I     (09,6000 1913-1911 

(Subject    to  call   after   1930) 
BOND.  DEB  1'  Aug  27  '12.     $72,000 
ed  valuation  rtill  ...2,130,  I  I- 
1NT.  payable  at  Central  Trust  Co. 
of  Illinois  In  Chicago. 

EAST   BATOiTrOUQE    PARISH 
SCHOOL  DISTRICT  NO.  1. 

.  Post  Office  Is  Baton  Rouge. 
5s  '12      I'  A   $75.000r    Feb   1   ':3'22 

(Part  due  each  year) 
BOND     DEBT  Oot   L912    -    .$75,000 
Assessed  valuation  1911. ..5, 005, 722 
Actual  valuation  (est.)  ...10,000,000 

Population  In  1910.. 14.897 

INT.  at  .Nat.  Bk.  of  Coniin..  N     V: 


LAKE   CHARLES. 

For  detail   d  statement  of  debt  see 
Stale  and  City  Supp.  tor  May  25  '12. 


LAKE     CHARLES    FIRST    SEW- 
ERAGE DISTRICT 

A  district  In  Calcasieu   Parish. 

($42. 000c.  Apr    1    '13  '20 

5s  "11     A-O     35, 000c. Apr   1    ,27-,36 

40,000c. Apr    1    '37'40 

I      5, 000c...  Apr   1    1947 

TOTAL  I3D.  DT.  Dec  1911.(125,000 

Assessed  valuation  1910.. .2.522,580 

I  \  I'.  at  ,\at.  City  Hank.  \.  V.,  or 

at  Dist.  Treasurer's  office. 


FIFTH  LOUISIANA  LEVEE  DIS. 
This  district  (P.  O.  Tallulah)  Is 
oomposed  of  the  parishes  of  Concor- 
dia. East  Carroll,  Madison  and  Ten- 
sas. Bonds  are  tax-exempt. 
5s  '04  J-J  S09.0OOC-.Jan  1  1954 
(Subject  to  call  after  Jan  1  1944.) 
6s  '00  J-J  $256,000c.-.July  1  1950 
(Subject  to  call  after  Julyl  1940.) 
8s  '02      J-J  $175,000c..-Jan    1  1952 

(Subject  to  call  after  Jan  1  1942.) 
5s  '12  A-O  $250, 000c. Oct  15  1962 
(Subject  to  call  beg.  Oct.  15  1952) 
BOND.  DEBT  Sept  15  1912  $750,000 
Total  assessed  val.  1911.  ..9.349.349 
fPer  $1.000-. .$10. 00 

Per  acre .05 

Per  bale  cot'n     1.00 
Levee  tax  1911  <  Per  sack  roueh 

rice    .05 

Per  bush,  corn  .01 
Per  bush,  oats  .01 
Per  ton  on  hay       .15 


MONROE. 

County  scat  of  Ouachita  Parish. 
Incorporated  May  4  1871. 

General   Improvement  Bonds. 
58  J-D    $128,00OC 1939 

(Various  amounts  due  yearlyj'ne  1; 
all  subject  to  call  June  1   1924.) 
BOND.   DEBT  Sept  1912. .$128, 000 
Assessm't  debt  Mob  18  "12   -     40,000 
Sinking  fund  Moh  18  1912  .     50,000 

Assessed  valuation  1911    ..4.832.412 
(Assessment  about  Vi  actual  value.) 
Total  tax  (per  $1,000)   1911.  .$25  00 

Population  In  1910 10.209 

INT.  at  U.  S.  Mtge.  &Tr.  CO..N.Y. 


INT.  at  New  Orleans  Nat.  Bank. 


GUEYDAN  DRAINAGE  DIST. 

A  district  (P.  O.  Gueydan)  in  Ver- 
milion Parish. 

.s  '12      ...    §100,000 

BOND.  DEBT  Mch  29  1912. $60, 000 

Sinking  fund 5,647 

Assessed  val.  1912.. 1,238,413 

Tax  rate  (per  $1,000)  1912 $5.00 

HOMER. 

This  town  Is  In  Claiborne  Parish. 

Water  Bonds. 
5s  '10     J-J     $40,OOOc..-Jan   1    1950 
(Subject  to  call  after  Jan.   1   1930.) 
TOTAL  BONDED  DEBT.        (?) 

Assessed  valuation  1910 $600,200 

Population  In  1910- 1,855 

INT.  at  Town  Trcas.  office  or  at 
Hanover  Nat.  Bank,  N.  Y.  City. 

IBERVILLE  PARISH  SCH.  DIST. 

Plaquemine  is  the  Post  Office  for 
this  district. 
5s  '12      .-       $33,000 

TOTAL  BONDED  DEBT...      (?) 

JACKSON  PARISH. 

Vernon  is  the  parish  scat. 

Court-House  &  Jail  Bonds. 
5s     12      Feb   $50, 000c. Feb    1    '13-'22 
BONDED  DEBT  June  1912  $50,000 

ed    valuation 2,722,713 

Population  in   1910    13,818 

INT.  payable  in  N.  Y.  or  Chicago. 

JENNINGS. 

This  town  Is  In  Calcasieu  Parish. 

Water-Works  Bonds. 
5s  ...     $19,500 

Sewer    Bonds. 
5s  ...     S11.700 

Building  Bonds. 
5s  ...       $7.800 

School  Bonds. 

5^  ...     $40.000 

BOND.  DEBT  Sept  1912 $79,000 

Floating  debt  Apr  29   1912...      8,292 

Assessed  valuation  1911 1,054, 155 

Total  tax  (per  $1,000)  1911.  ..$21.00 
Population  in  1910... 3,925 

LAFOURCHE  BASIN  LEVEE  DIS. 

This  district  (P.  O.  Gretna)  com- 
prises portions  of  the  following  par- 
ishes: Ascension,  Assumption,  St. 
James,  St.  John  the  Baptist,  St. 
Charles,  Jefferson,  Plaquemines  and 
Lafourche. 

Redemption. 
5s  '04      J-J  $500.000c  Jan      1       1954 

(Subject    ro    call    Jan.    1    1944.1 
BOND.  DEBT  July  1  1912  .$500,000 
Levee  tax  rate  (per  $1.000) '07    10.00 

INTEREST  payable  at  Whitney- 
Central  Nat.  Bank.  New  Orleans. 

LA  FAYETTET- 

This  place  Is  In  La  Fayette  Parish. 

Lt.  &  Water  Ctfs.  (Tax  exempt) . 
5s  '11  A-O  $57, 000. .Oct  1  13-'31 
TOTAL  DEBT  Nov  1912.  S91.0O(i 
Assessed  valuation  191 1  .  2,506,788 
Total  tax  (per  $1,000)  19 11... $18. on 
Population  in  1910 6,392 

LAKE  BORGNE  LEVEE  DIST. 

5s  ...     $100,000 

BOND.  DEBT  Oct  1912. ..$100,000 

Assessed  val.   1912   (est.)    -3,000.000 
Levee  rate  (per  $1,000)  1912. ..$5. 00 


NATCHITOCHES   PARISH   SCH. 

DISTRICT. 

School  Bonds. 
5s  '12      M-S  $50.000 

BONDED  DEBT  Oct  20  1912$50,000 
Assessed  valuation  1911  ...1,138,000 
School  tax  (per  $1,000)  19 11..  .$5. 00 

NEWPJORLEANS.       T.    Wolfe    Jr., 

Sec'y  Board  of  Liquidation. 

New  Orleans  Is  co-extenslve  with 
the  parish  of  Orleans.  It  was  Incor- 
porated July  1  18.52.  Commission 
form  of  government  adopted  Aug.  28 
1912.  V.  95,  p.  634.  An  amend- 
ment to  the  Louisiana  constitution 
authorizing  the  city  to  refund  Its  debt 
at  a  lower  rate  of  Interest  was  adopted 
in  1892,  and  the  city  has  Issued  4% 
50-yr.  bonds  to  the  amount  of  $10,- 
000,000,  thus  enabling  lt  to  pay  all 
Its  maturing  loans  and  all  those  upon 
which  lt  had  option.  The  amend- 
ment provides  that  the  Interest  tax 
collected  In  excess  of  requirements 
shall  be  divided  between  city  schools 
and  city  Improvements.  The  new 
Louisiana  constitution.  In  effect  May 
12  1898.  confirmed  these  arrange- 
ments. 

On  June  6  1899  the  city  voted  a 
special  tax  of  2  mills  for  water,  sewer 
and  drainage  purposes,  Intended  to 
provide  for  an  Issue  of  from  12  to  16 
million  bonds.  As  this  required  an 
amendment  to  the  State  constitu- 
tion, the  Legislature,  In  special  ses- 
sion, passed  a  bill  for  Its  submission 
to  a  vote  of  the  people  of  the  State. 
At  this  election  the  amendment  was 
approved  and  $12,000,000  of  the 
bonds  were  awarded  In  Dec.  1900 
(V.  71,  p.  1283),  to  be  Issued  from 
time  to  time  as  the  Improvement  pro- 
gressed. The  whole  amount  Is  out. 
In  March  1903  the  validity  of  this 
Act  was  tested  In  the  Civil  District 
Court  and  affirmed.  V.  76,  p.  770. 
The  case  was  taken  to  the  State  Su- 
preme Court  and  the  validity  of  the 
Act  was  again  upheld.  V.  76,  p. 
989.  At  the  Nov.  1906  election  two 
amendments  to  the  State  constitu- 
tion In  relation  to  the  City  of  New 
Orleans  were  ratified  by  the  voters; 
one  of  these  authorized  the  city  to 
Issue  $8,000,000  sewer  bonds  and  the 
other  $200,000  teachers'  salary  bonds 
V.  83,  p.  1306,  and  V.  87,  p.  1110. 
1434  and  1556.  $1,000,000  of  the 
sewer  bonds  were  sold  on  May  21 
1909  (V.  88.  p.  1388)  and  the  re- 
mainder ($7,000,000)  were  sold  on 
May  8  1911.  V.  92,  p.  1331.  Of  the 
teachers'  salary  bonds,  only  $198,000 
were  Issued. 

Constitutional  Bonds. 
4s'92     J-J$10.000,000c&rJulyU942 

Floating  Debt  Bonds. 
4s  '98      A-O   $218, 000... Oct  1    1948 

Gold  Bonds,  D.S.&d.S. 
78    72     Q-J    $117.000.. .July  1  1922 

Sewer  Bonds  {Tax-Exempt) . 
4s    07     J-J  $8, 000, 000c. Jan  1  1942 
(Subject  to  call  after  Jan  1  1928) 

Premium  Bonds. 
5s  '75     J-J$2.571,860 As  drawn 

Water  and  Sewer.      (See  abote.) 

4s  '00      J-J$12.000,000C.July   1   1950 

(Subject  to  call  July  1   1942.) 

Court-House  Bonds. 
5s  '05  J&J    $73/. 000c. ..Jan    11955 

Teachers'  Salary  Bonds. 
4s  '07     J-J     $198, 000c. . .Jan  1  1927 
(Subject  to  call  after  Jan   1    1917.) 

Public  Belt  RR.  Bonds. 
58  J-J  $300,000.. July  1   T>6-'59 

(Part  due  each  year  but  bonds  are 

subject  to  call  July  1  1939.) 

INTEREST  Is  payable  at  City 
Hall  by  Board  of  Liquidation  of  City 
Debt,  and  at  the  fiscal  agency  of  the 
Board  In  New  Orleans  and  In  New 
York  by  Wlnslow,  Lanier  &.  Co. 

TOTAL  DEBT. — 

■July  1  1912..  Tiv.  1  1912. 
Tot.  bd.  dt. $33. 841 ,860  $33,951,860 

The  figures  of  total  debt  as  given 
above  do  not  Include  the  amount  of 
accrued  Interest  on  premium  bonds, 
which  on  July  1  1912  was  $4,757,941; 
Jan.  1  1912  It  was  $4,876,144. 

PREMIUM  BONDS.— The  pre- 
mium bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment, 
and  then  they  receive  principal  with 
simple  Interest  from  July  15  1875. 
They  alsj  get  a  premium  If  they  hap- 
pen to  draw  a  prize.  2,352  prizes, 
aggregating     $100,000,     being     dis- 


tributed yearly  among  the  drawn 
bonds.  Prom  1892  to  1895  inclu- 
sive. 21,000  bonds  (par  value  $420,- 
000)  were  paid  each  year,  In  two  In- 
stallments or  ll)..",l)l)  bonds  each,  on 
Jan.  15  and  July  15;  sine.  1895  bonds 
to  the  number  of  10,000  arc  paid 
semi-annually— 20.000  bonds  an- 
nually. There  are  two  drawings  to 
determine  the  bonds  payable  July  15 
In  each  year,  and  they  take  place 
Jan,  :i  I  and  April  15  next  preceding. 

The  drawings  to  determine  the  bonds 
payable  .Jan.  15  take  place  July  31 
and  Oct.  15. 

The  drawings  to  determine  which 
bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  Just  before 
the  bonds  are  paid.  Drawn  pre- 
mium bonds  arc  receivable  by  the 
city  for  all  dues,  licenses,  taxes  and 
debts  of  any  description  at  their  face 
value  and  Interest. 

At  a  meeting  held  Jan.  9  1912  the 
Board  of  Liquidation  of  the  City 
Debt  declined,  upon  the  advice  of 
their  attorneys,  Dufour  &  Dufour, 
to  refund  Into  6%  bonds  the  5% 
premium  bonds  of  Sept.  1  1875. 
This  action  was  taken  in  reply  to  a 
letter  received  from  Benjamin  Orry, 
who  holds  live  of  the  bonds,  which 
are  for  $20  each.     See  V.  94.  p.  223. 

ASSESSED  VALUATION,  AND 
TAX  RATE— 

1911.  1910. 

$  $ 

Real  estate. 165, 766, 930  162,589.500 
Personal    ..  67.616,207     68,256.377 


Total 233.383.137  230,845.937 

Tax  (per   M)  22.00  22.00 

1906.  1902. 

$  $ 

Real  estate. 135.395,951  103,882,415 

Personal    ..  09.461,826  43,319,569 


Total 204,857.777   147.201 ,984 

Tax  (per  M)  22.00  22.00 

POPULATION.— In  1910  (Cen- 
sus), 339,075;  In  1900  (Census)  was 
287,104;  In  1890  It  was  242,039;  In 
1880  lt  was  260,090;  in  1870  lt  was 
191,418. 

OPELOUSAS  SCHOOL  DISTRICT. 
A  district  (P.  O.  Opelousas)  in  St. 
Landry.Parish. 

.8  '12      ...     $65,000 

TOTAL   DEBT (?) 


ORLEANS  LEVEE  DISTRICT. 

This  district  (P.  O.  New  Orleans) 

composed  of  the  Parish  of  Orleans. 
Bonds  are  tax-exempt. 

Improvement  and  Refunding  Bds 
5s  '09  J-J$3. 000. 000c. July  1  1959. 
(Subject  to  call  after  July  1  1929.) 
BOND.  DEBT  Sept  1912  $3,000,000 
Total  assessed  val.  1912.235,485,066 
Levee  tax  ratefper  $1 .000)  '12. $10. 00 

INTEREST  Is  payable  at  Whitney 
Central  Nat.  Bank,  New  Orleans. 


PLAQUEMINES   PARISH  ROAD 

DISTRICT  NO,  1. 

Post  Office  Buras. 
5s  ...     $60,000 

TOTAL  BOND.  DEBT (?) 

PLAQUEMINES    PARISH   EAST 
BANK  LEVEE  DISTRICT. 

This  district  Is  composed  of  a  por- 
tion of  Plaquemines  Parish. 
5s  '02      A-O$135,U00c..Oct     1     1952 

(Subject  to  call  after  Oct.  1  1942.) 
6s  '10  F-A  $20, 000c. -Aug  1  1930 
(Subject  to  call  after  Aug  1    1920.) 

ADDITIONAL 


BOND.   DEBT  Sept   1912     $155,000 

Assessed    valuation    1910 249,750 

Levee  tax   (per  $l.ooi»    li)ii).$lo.OO 
INTEREST    payable   at    lllbernla 
Hank  ft  Tr.  Co.,  New  Orleans. 

PONTCHARTRAIN  LEVEE  DIS. 

This  district  (P.  O.  New  Orleans) 
Is  composed  of  parts  of  the  following 
parishes:  Ascension,  East  Baton 
Rouse,  Iberville,  Jefferson,  St. 
Charles,  St.  James  and  St.  John  the 
Baptist. 
m    ii  i      M   N  $404.000c  Nov     1     1944 

BOND.  DEBT  Nov  1912.     $404,1 

Assessed  valuation  1912      11,160,712 

Levee  tax    1912/pcr  $1  .000    .   $10.00 

Iper  mile  onKKsSlOO 

INTEREST     Is     payable    at    the 
Whitney-Central  Nat.  Bk..  New  Orl. 

RED  RIVER  ATCHAFALAYA  & 
BAYOU  BOEUF  LEVEE  DIST. 

This   district   Is   composed   of   the 
parishes  and  parts  of  parishes  as  fol- 
lows: Avoyelles,     Rapides    and    St. 
Landry. 
5s    00      A-O$250,0()0o..    Oct   1    1950 

(Interest  at  State  Treasury.) 
5s  '03      M-S$250,000c.  ..Mch  1   1953 

(Subject  to  call  March  1  1943.) 
BOND.  DEBT  Sept  1912..  $500,000 

Assessed  valuation  1911 7.000.000 

Levee  tax  ratel  per  $1,000 $10.00 

1910    j per  acre. 5  cents 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co..  New  Orleans. 

RED   RIVER  AND   BAYOU   DES 
GLAIZES  LEVEE  &  DRAIN.  D. 

P.  O.  Marksvillc. 

5s '04      M-N  $300,0000  Nov   15    1054 

(Subject    to   call    any    time.) 
BOND.  DEBT  Oct  1  1912    .$300,000 

Total  assessed  val.  1909 500,550 

District  tax,  per  acre  1912 5  cents 

INTEREST  Is  payable  at  Hlbernla 
Bank  &  Trust  Co.,  New  Orleans. 


SALINE  LEVEE  &  DRAIN.  DIST. 

5s  '06      E-A$100,000c Dec      1906 

BOND.  DEBT  Apr  1  1912.  .$100,000 


SHREVEPORT. 

Shreveport  Is  the  Parish  seat  of 
Caddo  Parish.  Incorp.  1838.  All 
bonds  are  tax-exempt.  Commission 
government  adopted  Sept.  15  1910. 
V.  91,  p.  816.  For  proposed  pur- 
chase of  local  water  plant,  see  V.  95' 
p.  766. 

Fire  Department  Bonds. 
4Ms'12J-J     $50,000..Jan    1    '13-'32 

Refunding  Bonds. 
4s  J-J  $153,000c...Jan   1    1950 

Improvement  Bonds. 
4Hsg'llM-N  $243, 750. May  1  '13-'51 
(Part  due  each  year.) 

Fair   Grounds    Bonds. 
4s  MS  $48.000c...Mch  1  1950 

Pair-Ground    Impt.  Bonds. 

4Hs'll    ...$100,000 - 

BOND.  DEBT  May  1912.  ..$601,000 

Floating  debt  (est.) 75,000 

Total  assessed  val.  1911.-15,000.000 
(Assessment  about  1-3  actual  value) 
Total  tax  (per  $1,000)  1911.  ..$28.83 
Population  In  1910  (Census) .  .28,015 

INTEREST  on  bonds  of  1911  pay- 
able at  Seaboard  Nat.  Bank,  N.  Y.; 
on  all  other  bonds  In  Shreveport. 


VERMILION  PARISH— EIGHTH 
WARD    DRAINAGE  DIST. 

Post  office  is  Abbeville. 

Reclamation   Bonds. 
5s  '12      M-N  $172, 000. May  1   '17-'50 
TOTAL  DEBT (?) 

STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions   In  the 
State  of  Louisiana  which  are  not  represented  amon?  the  foregoing. 

Bonded  Floating     Assessed  Tax  per  Popula- 
Debt         Debt.      Valuation.  $1,000      lion. 
$  $  $  $  1910. 

2,000      d783,000   dlS.OO       2,907 

None   /3, 091, 176       

637,000 
439,112 


10.00 


15.00 


Abbeville  (C),  VermilionParish  36,000 

Alexandria  School  District 42,000 

Bayou-Carlin  Drainage  Dist..  36,000 

Buras  Levee  District 35,000    - 

Canal  Bavou  Drainage  Dist...   3S, 000     §581,000 

De  Soto  Parish 85,000    - H. 618, 310 

Donaldsonville,  Ascension  Par.  72,333 

East  Carroll  Parish... 48.000 

Grand  Prairie  Levee  District..  30,0011 

Gueydan  School  District 25,000 

Iberia  Parish 35,000 

Kentwood,  Tangipahoa  Parish  71,000 

Kentwood  Sch.  Dist 40,000    

La  Salic  Parish  Sch.  Dist 30,000     5722,000         ... 

Minden,   Webster  Parish 35.000        None       §900,000   §13.00 

Mississippi  &  Lafourche  Dr.  D.  65,000     2,461,015  ,     c 

MorganCity(C),St.MaryParlsh.  80,000       4,000       §826.000  110.00 

New  Iberia  Southern  Dr.  Dist.   60,000     1,800,000       3.00 

Opelousas,  St.  I  andry  Parish.  40,000       None   §1.250,000 
Patterson (T).St.'Mary's  Parish.  28,000 

Portage  Drainage  District z50,000 

Rayne,  Arcadia  Parish 38,400 

Red  River  Parish  S.  D.  No.  1.  25,000 

Ruston  School  District. 65,000 

Ruston  (C).  Lincoln  Parish. .-2:33, 000     

St.  Marys  Parish  5th  Ward S.D. 36. 000     .-- 

Tensas  Basin  Levee  District..  65,000    5,932,111 

Tensas    Parish 61,900       None  §2,150,400 

Vernon  Parish  Sch.  Dist 40,000     *§°A\9£2„    

(C)    City,     a  Total   tax.     c  10  cents  per   acre.     /  1910   figures, 
covers  merely  a  recent  issue  of  bonds:  we  are  not  informed  as  to  what  Is 
total  debt.     §  1911  figures,     d  1912  figures. 


10.000        606,000 
None   §1,782.270 

40,666  d914~,666  d2~66 
.  ---  §7,554,176  §15.00 
None       §997,625   §33.00 


None       §593,457   §13.00 


None 
None 


rsso.ooo 

d400,000 
1,161.045 


20.50 
d4.00 


5.00 


27,689 

4,090 

11,637 


30,954 
3,609 


3,002 
5~477 


4.623 
2,998 


2,247 


3,377 


17,060 
aT  This 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  ETC. 
Organized  as  a  Territory  (Act  of  March  2  1819) .-July  4  1819 

Admitted  as  a  State  (Act  of  June  15  1836) June  15  1836 

Total  area  of  State  (square  miles) ----53,850 

State    Capital .-Xittle    Rock 

Governor  (term  expires  Jan.  1913)..-    -Geo.  W.  Donaghty 
Secretary  of  State  (term  exp.  Jan.  1913)--EarleW.  Hodge 
Treasurer  (term  expires  Jan.  1913) Jno.  W.  Crockets 


Nov.,  191 2.  j 
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LEGISLATURE  meets  biennially  In  odd  years  on  the  second  Monday 
In  January,  and  sessions  are  limited  to  sixty  days,  unless  by  a  two-thirds 
vote  of  the  members  a  longer  time  Is  decided  on. 

HISTORY  OF  DEBT.  —  For  early  history  of  the  Arkansas  State  debt  see 
"State  and  City  Supplement"  of  April  1894,  page  173. 

REFUNDING. — Under  the  Legislative  Act  of  1899  the  entire  debt  has 
been  refunded  by  an  Issue  of  3%  30-year  bonds,  denominations  1500  and 
$1,000,  except  J15.000  In  bonds  of  1869  and  1870,  and  the  estimated 
Interest  thereon,  amounting  to  124  300,  which  have  not  been  presented 
for  refunding  All  valid  6%  funding  bonds  were  called  for  payment  Dec.  1 
1901     those  not  presented   up  to  that  time  being  now   null  and   void. 

The  total  amount  of  bonds  outstanding  Mar.  20  1912  was  $1,250,500,  of 
which  $1,134,500  are  held  by  the  State's  School  Fund  and  $116,000  by 
the  permanent  endowment  fund  of  the  University  of  Arkansas. 

TOTAL  DEBT,  ETC. — The  bonded  debt  March  20  1912  consisted  only 
of  refunding  bonds  (referred  to  above)   as  follows: 

when 
Interest.     Payable.    Maturity.       Amount. 
Refunding   bonds 3  Sept.         1929  $1  250,500 

DEBT  NOT  RECOG.NIZED.  HOLFORDS.  ETC. — A  summary  of  the 
unrecognized  debt  appears  below. 

LOANS —  — Interest —     Principal 

Name  and  Purpose.  P.  C.  Payable.  When  Due.  Outstanding. 

Hoi  ford  funding  bonds  of  1870 6     J    &    J     Jan    11900      $1,370,000 

"     J    & 


Levee  bonds 7  J    &    J 

Little  Rock  &  Fort  Smith  RR 7  A   &  O 

Memphis  &  Little  Rock  RR 7  A  &  O 

Little  Rock  Pine  Bluff  &  N.  O.  RR.  7  A  &  O 

Miss.  Oauchlta  &  Red  River  RR...  7  A  &  O 

Arkansas  Central  RR 7  A  &  O 

ASSESSED  VALUATION  AND  TAX  RATE. — 

Personal 

Years —  Heal  Estate.  Property 

1911 $298,003,167 

1910 258,264,605 

1909 258,835,117 

1908 218.187,360 

1906 101). 378. 648 

1905 199.331,562 

11)02 142,774.533 

1900 128,084,667 

181)3 100  809.742 

1802 102  449.430 

1886 85  750  633 

1876.  61  802,881 

1870   .........   63.102  304 


Jan 
Jan 
Jan 
Jan 
Jan 


l  looo 

1  1900 
1  1899 
1  1900 
1   1900 


Apr    1   1900 


1,986,773 
1  ,000,000 
1.200,000 
1  200.000 

600, 000 
1.350,000 


5.50 
5.75 
5.50 
5.00 


10.00 


Total  Assessed     Tax  rate 
Valuation,     per  $1  .000 
$127,306,451  $425,309,618        $6.87  'A 

122.117.618  380.382,223  0.75 

116.010,122  374.845,239  6.75 

108.779.967  326,967,327  6.75 

102.802.915  302.181.563  5.50 

100.399.315  290,730,877 

81,626  580  224,401,113 

73,824,116  201,908,783 

72  716.742  173.526.484 

72  379  406  174,828,836 

54  152,058  139.902.691 

39.971.308  101.864.189 

31.426.539  04  528  843 

TAXATION  OF  MUNICIPAL  BONDS. — Under  date  of  Feb.  7  1912  L.  M. 
Burge,  Chairman  of  the  Arkansas  Tax  Commission,  writes  as  follows  con- 
cerning the  taxation  of  State  and  municipal  bonds: 

"We  wish  to  state  that  under  Sec.  1,  Art.  XVI.  of  our  State  constitution. 
our  State  and  municipalities  are  not  allowed  to  Issue  bonds.  Section  5  of 
the  Article  also  sets  out  the  exemption  of  this  State.  Those  exemptions 
are  also  enumerated  under  Section  6887,  Kirby's  Digest.  The  tax  In  our 
State  Is  a  general  property  tax.  There  are  very  few  exemptions;  as  cited 
above,  no  evidences  of  indebtedness  as  mentioned  by  you  are  exempt  from 
taxation. 

"In  1907  we  submitted  a  constitutional  amendment  to  our  people  asking 
that  municipalities  be  allowed  to  Issue  bonds.  It  failed  of  passage  by  an 
overwhelming  vote.  All  bonds  and  indebtedness,  the  nature  of  which  you 
mention,  were  subject  to  assessment  and  therefore  liable  for  tax;  however, 
I  will  state  In  this  connection  that  we  have  numerous  improvement  districts, 
SUOh  as  schools,  levees,  bridges,  drainage,  &c.,  which  under  special  Acts  are 
allowed  to  borrow  money  or  Issue  bonds  for  their  completion.  Bonds  of 
this  character  do  not  seem  to  come  clearly  under  the  prohibitory  mandate 
of  our  Constitution  and  for  that  reason  these  districts  are  allowed  to  proceed 
In  this  manner,  and  while  It  Is  true  these  bonds  are  evidences  of  Indebtedness, 
they  are  not  exempt  from  taxation.  For  the  above-mentioned  constitu- 
tional reasons  our  Legislature  has  passed  no  law  allowing  State  or  munici- 
palities to  Issue  bonds." 

POPULATION. — The  population  has  been  as  follows: 

1910 1,574,44911870 484,471|1830 30,388 

1900 1,31  1.564'  1860 .435,450  11820 14,255 

1890 1,128,179    1850 209.897    1810 .    .  1.062 

1880 ...     802.5251  1840 97  .574  | 

The  proportion  of  the  colored  population  was  28.1  To  in  1910,  28%  In  1900 
27.50%  in  1890  and  26.25%  in  1880.  In  numbers  .blacks  were  442,891 
n  1910.  366.856  in  1900.  311,227  In  1890.  210.666  In  1880,  122,169  In 
1870.  111.259  in  1860.  47,708  In  1850. 


Total  tax  (per  $1,000)  1909..  .$28.25  LITTLE  ROCK. 

Population  In  1910 ..4.471        This  Is  the  capital  of  the  State  and 

INT.  payable  at  St.  Louis  UnloD  the  county  seat  of  Pulaski  County. 

Trust  Co.,  Trustee,  St.  Louis.  Incorporated     1834.  _i 

City  has  no  general   bonded  debt. 

FORT  SMITH.  Floating  debt  Sept  17  "12.    5178,000 

This  town  Is  In  Sebastian  County.  Total  assessed  vai.  1011.  .28.000. ooo 
Incorp.  1842.  -sment  about    j;  actual  vaiue.) 

For  detailed  statement  of  debt  see  City  tax  (per  Si.oooj  1911 $5.00 

State-  and  City  Supp.  for  May  25    12  Total  tax  'per  $1,000)   1011.  .$27. 80 

Population  in  1910  (Census) .  -45.941 

FORT  SMITH  SPECIAL  SCH.  D.  Population  in  1912  (est.) 55,000 

Bcildin*  and  Equipment  Bonds.  INT.  payable  at  City  Treasury. 


$25, 000c    1915 

25.000c    1920  LITTLE  ROCK  SCHOOL  DIST. 

J-.I        55,000c.      July    1    1913 


10     J-J 

50.000c 1925 

100.000c    -.-1930 

Bonds  are  subject  to  call  at  any  in 

terest  paying  period. 

BOND.  DEBTSept  1912.    $200,000 

Sinking  fund  Men  1012     .  78,000 

Assessed  valuation  1012.  .25.000.000 

INT    at  Mercantile  Tr.  Co.,  St.  L. 


FT.  SMITH  &  VAN  BUREN  DIST. 

This  district  Is  In  Crawford  and  Se- 
bastian counties. 

Bridge-Construction  Bonds. 
5s  g  '11  J-J  $600, 000... Jan  1  '31-'31 

(Part  due  each  year) 
BOND.  DEBT  Mch  18  '12     $600,000 
Real  est.  val.  1011  (est.) $13,000,000 
(Assessment  about  2-5  actual  value.) 
Total  tax  rate(per$l,000)'11523.*7  ! 
Popul'n  of  dlst.  In  1911  (est.)  .60,000 

INT.  at  Mercantile  Tr.  Co.,  St.  L. 


A-O  15, 000c. --Oct  11913 
5s  '08  A-O  40,000. .Apr  1  'lS-^ 
5s  '08      ...       51,000. .July     1     1928 

5s  '00      ...       25,000 Aug  2  1023 

5s  '11      M-N  130.000 May  1   1031 

BOND.  DEBT  May  4  12..  5286,000 
Assessed  valuation  1011.-25.000,000 
(Assessm't  about  3  5  actual  value.) 
School  tax  (per  $1,000/   l'jll.$10.on 

LONG  PRAIRIE  LEVEE  DIST. 
This  district  (P.  O.  Walnut  HUD 

Is  In  Lafayette  County. 
6s  '07     June  5  125. 000c. June  1  194* 
'Subject   to  call   after  June    1    1025. > 
6s    08      .  ..  5100,000c.  ...June  1  1048 
(Subject  to  call  after  June   1    1928 
BOND.   DEBT   Nov   1    '12     $229.00 
Value  of  dtet.  'official-     .  .  .1,250,00 
Population  in  1008  (est) 00 


GREENE  AND  LAWRENCE  COS. 
DRAINAGE  DISTRICT. 
P.  o.  Paragould. 

Drainage  Bonds. 

6s|g  '11  F-A$260,000c 1016-1031 

TOTAL  BONDED  DEBT...       (!) 


HELENA. 

This    city    Is    in    Phl'llps    County. 
Incorporated    Dec.  5  1850. 

Refunding  Bonds. 

5s  '04      _-.  5148,000c.. 1024 

BOND.  DEBT  Sept  27  '12  5148, 000 

Sinking   fund 20,000 

Assessed  valuation  1012 4,025,885 

(Assessment  about  80%  actual  value) 
Total  tax  (per  51,000)  1012. .524  .87 
Population  in  1010 8,772 

INT.  at  Nat.  Park  Bank,  N.  Y. 


?>• 


MENA. 

This  town  is  in  Polk  County 

Water-Works  Bonds. 
6s  '11     J-D    $61,388  ..June  1 '1S- 

(Part  due  each  yean 
BOND.  DEBT  Mch  1012..     SCS.OOJ 

Total  assessed  val. 1,207,90* 

Population  in  1010 3,051 

INTEREST    payable   at    offico   "* 
Wm.  R.  Compton  CO.,  St.   Louis. 


HELENA  SCHOOL  DISTRICT. 

High-School-Building  Bonds. 
SHs'll   F-AS100,000..Aug  1   '22-'41 
BOND.  DEBT  Dec  1011..  5100,000 
Assessed  valuation  1911.  -.3,325.000 
Actual  valuation  (est.) 9,375,000  ,  6 

INTEREST   payable   at    Wm.    R. 
Compton  Co.,  St.  Louis,  or  Chicago. 


MILLER  CO.  LEVEE  DIS.  NO.  2 

6s  '11    5300,000c .June  1  1931 

(Subject  to  call  after  June  1   1921  l 
TOTAL  DEBT  Sept   1912 

Assessed  valuation  1911 775.000 

(Assessment  about  1-3  actual  value1 
Total  tax  (per  51.000)  1911  ..559.2* 
INT.  at  Union  Tr.  Co.,    St.  Louis 


HOPE. 


MISSISSIPPI  COUNTY. 

Osceola  is  the  county  seat. 
Court-House  Bonds. 
'12      Julv  569.000.Julv  15  '13-"19 
BOND.  DEBT  June  1912.        569,000 

Assessed  valuation 10, 130,414 

Population  in  1910 30.461 


This  place  Is  In  Hempstead  County.   MISSISSIPPI  CO.  DRAIN.  DISTS. 
Sewer    Bonds. 


CITIES.  COUNTIES   AND  TOWNS   IN  THE 

STATE  OF   ARKANSAS 

For  debts  of  eivil  divisions  not  found  among  the  statements  given 
"  at  the  end  of  this  Slate. 

TOTAL  BONDED  DEBT.         (?) 
Population  In  1910. 2,704 


NOTE 
below,  see  "Additional  statements 
ARGENTA  SCHOOL  DIST. 

-  -  '00      .--     $14,000 

--  '12      ...       00,000        

BOND.   DEBT  Sept  1012  . -$104,000 


ARKADELPHIA. 

This  place  Is  In  Clark  County. 

Sewer   District  No.   I   Bonds. 
6s  '11      F-A|$15,000..Feb   1    '17-'26 
\    20. 000.. Feb    1    '27-'36 
TOTAL  BONDED   DEBT-         (*1 
Population  In  1010... 2,745 

ARKANSAS  CITY. 

ThU  Olty  h  In    Desha  County. 

Warrant  Funding  Bonds. 
5s  '12      J-D    $79,500  lime  11932 

(Subject    to    call    bee.     1922.) 

TOTAL   DEBT (?) 

Population  in   1010.    i,485 


ASHLEY  CO.  DRAIN.  DIS.  NO.  1. 

Drainage  Bonds. 

6s  '11      J-D    5(10. 000c 1915-1936 

BOND      DEBT  Sept   1912.  ..560.000 
Assessed    valuation    1912 919,674 

(Assessment  10%  actual  value.) 
Tax  rate  (per  $1,000)    1912. ..$5. 00 

BEAVER   BAYOU  DRAINAGE 
DISTRICT. 
'12  $150,000 

TOTAL    DEBT  .     -     .         (?) 


CHICOT  COUNTY. 

County  seat  Is  Lake  Village 
ganlzed  Oct.  25  1823. 

Refunding  Bonds. 

5s  "09      J-J  $246. 600c July  1  1929 

TOTAL  DEBT  Sc,n  1912    ,  $248,800 

Sinking  fund ...  35,000 

Assessed  valuation  1911       4  805,838 
(Assessment  40  to  50%  actual  value 
State&Co.taxlper$1000)  1<)1 1  $36  87  U 
Population  in  1910  (Census)      21  08; 

INTEREST  payable  at  Importers 
&  Traders'  Nat.  Bank,.  N.  Y.  City 


6s  '08      JD    $70. 000c 1911-1931 

($3,000  and  $2,000  being  payable  In    «,  V." ° 
alternate  years.) 
Water  Bonds 

6s  '08      $64.000c 1913  1928 

BOND.  DEBT  May  14  1910  5150.000 
Assessed  valuation  1909.- .1 ,875,000 
(Assessment  about  3-5  actual  value.) 
Total  tax  rate(per  $1 .000)  '09.$44.00 
Population  In  1910 3,639 


Osceola  is  the  county  seat. 
Drainage   District  No.  8  Bonds. 

...  $265,000    1912-1933 

(Part  due  each  year.) 

Drainage   District   No.  9  Bonds. 
12  M-N$1.25o.000cNovl'19-'37 
(Various  amounts  yearly.) 
TOT.  DH.  DT.  Oct  29  '12-51,515,000 

Population  In  1910 30.46§ 

INT.    on    Dist.    No.    (I    bonds    * 
Harris  Trust   <Sc  Sav.  Bank,  Chicago 


COUSART  BAYOU  DRAIN.  DIST. 

This  district  Is  In  Jellerson  County. 
Bonds  arc  taxable. 

Drainage  Ditch  Bonds 
6s  $65. 000c 

(Part  due  each   year  for  20  years.) 

«s  '09     J-J       35.000 

(Part  due  each   year  for  20   years.) 
BOND.  DEBT  Apr  1912..     $99,500 

Total  assessed  val.  1911 1,620,000 

(Assessment  about   H  actual  value.) 
INTEREST  payable  at  Mercantile 
Trust  Co.,  St.  Louis,  and  in  N.  Y. 


HOT  SPRINGS  SCHOOL  DIST.         . „   „nrnTTT,„ 

A  district  (P.  O.  Hot  Springs)   In  MONROE   COUNTY. 

Garland  Co.     All  bonds  tax-exempt.  Clarendon  is  the  county  seat. 

Building  Bonds.  Court-House  Bonds. 

5s  g  A-O      590,000c    .    ...      1922    6s  '11      July  S87. 500 

(Subject  to  call.)  BOND.  DEBT  Oct  1  1912       $87,500 

5s  g '08  A-O  $50. 000c                      1923  Assessed  valuation  191 1 .  ..6.000. 00» 

(Subject  to  call.)  Heal  valuation 24.000.00<» 

6s  g '08  A-O     $9,000c 1922  INTEREST     payable    at     Count«- 

(Subject  to  call.)  Treasurer's  office  or  at   Farson.  So* 

5HS'12  M-S  $85,000      Sept  1   '22-'36  *  Co..   New  York  and  Chicago. 

(Part  due  each  year.)  _ 

BOND.  DEBT  Apr  1   1911. $149. 000  PINE  BLUFF. 

Total  assessed  val.  1910. ..7, 285. 490  This  city   is  in  Jefferson  County. 

(Assessment  about  1-3  actual  value.)  Improvement   Dllt.    No.  26  Bonds 

Sch.  tax  rate  (per  $1,000)   '10.57.00  SHs'10  F-A   $60.666c.Fcb   1    '13-2* 

Population  In   1911    (est.) 14.464  (Part  due  each  year.) 

INTEREST  on  590. 000  Issue  pav-  TOTAL  DEBT                ... 

able    at    Mercantile    Trust    Co.,    St.   Population  In  1910 15.10» 

Louis;  other  bonds  In  St.  Louis,  Mo.  INTEREST  is  payable  at  the  Mer 


CRAIGHEAD  CO.  DRAIN.  DISTS 
Joneaboro  is  the  county  seat. 

Drainage    Dist.    No.    I   Bonds. 

—8  _     .        59,000    . 

Drainage  Dist.  No.  2  Bonds. 
--s  ...       S9.500-. 

Drainage    Dist.    No 

--s  ...    $72,500 

Drainage    Dist.   No 

--S  ...     52  1,000 

Drainage    Dist.    No.  5  Bonds. 

--S  ...     SI  7. 500.. 

Drainage    Dist.    No.  6  Bonds. 

--S  ...     522.000 _. 

County  has  no  general  bonded  debt. 
DRAIN.  DEBT  Nov  1  12  $154,500 
Assessed  valuation  1911..  7.380.169 
State&Co.taxfper  51,000)  '11. $11. #8 
Or-  Population  In  1910 27.627 


Bonds. 
Bonds. 


CLARKSVTLLE. 

This  town  is  in  Johnson  County 
Elec.-Lt.    &    Water-Works   Bdnds. 

6s  '12       .     .      S  14,000 193" 

TOTAL  DEBT     .       ..  m 

Population  in  1910 .1.456 

CONWAY. 

This  city  Is  In  Faulkner  County. 

Water-Works  Bonds. 

6s'li     J-J    $64.600. .Jan   1   'n-'Sl 


CRAWFORD    CO.    LEVEE    DIST. 

Van  Huron  Is  the  county  seat. 
Levee    Bonds. 
6sg'll  M-N  5175.000. May  1  T7-'35 

(Part  due  each  year.) 
TOT.  BD.  DT.  Sept  16    12. $175,000 

_    Assessed  valuation  1911 359.395 

1  987    Tax  rate  (per  51.000)   191 1 .  ..540.00 

Population  In  1910 .  23,942 

INTEREST  Is  payable  at  Wm.  R. 
Compton  Co.,  St.  Louis. 


FAYETTEVILLE. 

This  city  Is  In  Washington  County. 
Incorp.  as  city  of  tlrst  class  1905. 

Water  Bonds 
5s  g  '07  F-A  $66.000c&r.Augl'13-'18 
(See  V.  85.  p.   299.  for  maturity.) 
BOND.  DEBT  Apr  1910.  .  .$175,000 

Floating  debt 25.000 

Total  assessed  val.  1909. .51 ,475.275 
(Assessment  about  35  %  actual  value) 


JEFFERSON  CO.  DRAIN.  DISTS. 

Pine  Blulf  Is  the  OOUnty  seat. 

Drainage  District  No.  I  Bonds. 
6s  '12       535.000 

Drainage  District  No.  2  Bonds. 
6s  '11      M-.N  530.000c. Nov   1    '20-'39 

Drainage    District    No     3   Bonds. 

6s    11      M-N  S47, 500c     - 

TOTAL    DEBT — 

District   No  1 

District  No  2.  Nov  1  1912 

District  No  3 

Assessed  valu-f  Dlst  No  1.. 

atlon  ion  .   Dist  No  2   . 

Dist   No  3    . 

Pop'n  Dlst.  No.  2  (est) 

INTEREST  on  Dist.  No.  2  bonds 
payable  at  Miss.  Valley  Trust  Co., 
St.  Louis:  on  bonds  of  Dist.  No.  3  at 
St.    Louis    Onion  Tr.   Co.,   St.    Louis. 


cantile   Trust   Co.,    St.    Louis. 


(?) 

530.000 

118.600 
.1.200 


PINEY    DRAINAGE    DISTRICT 

This  district   is  In  Monroe  and   I.c 
counties. 
Ba  12      F-A   565.000c. Aug  1    T8-'3* 

(Part  due  each  year.) 
TOT.  BOND.  DT.  Nov  19 12. $85,000 

INTEREST  payable  at  Mercantile 
Trust  Co.,   St.   Louis,   Mo. 


KERSH  LAKE  DRAINAGE  DIST. 
A  district  in  Jefferson  County, 

_-S  '12    ...  $150,000    - 

TOTAL   BOND.   DEBT-—         (') 


LEE  COUNTY  IMPROV.  DIST. 

Marlatma  Is  the  county  seat. 

Road   Bonds. 
.'.  '..s'11    P-A$92.857...Auf  1   '13-'35 

(Part  due  each  year) 
BOND.  DEBT  Apr  29  1912  5100.000 
Assessed    valuation    191 1  .  .3,483, 4  50 
Tax  rate  (per  $1,000)  1911 .  ..52  1 .25 


PLUM  BAYOU  LEVEE  DIST. 

England  is  the  post-office  ad 

.        $300.000 

(Subject  to  call.) 

Refunding  Bonds. 
6s'08        M-N  5 100. 000c.  May  1   1948 

(Sublect  to  call  after  May  1  1928.) 
BOND.  DEBT  Oct  1912          $400,000 
Assessed  valuation  191 1 . . .  1 .951 .790 
(Assessment  about  1-3  actual  value.) 
Tax  rate  (per  $1.0001  1911 $25.00 

POrNSETT  CO.  DR.  DIS.   NO.   5. 

P.  O.   Ham- 
6s  "12     Sept  $205,000   Sept  1  '22-' 11 
BOND.   DEBT  Nov  1912    .  (205.000 

•d  value 441.000 

Heal  value  1 .250.000 

INT.  at  Nat.  City  Bank,  Chicago. 


Or- 


LINWOOD  &  AUBURN  LEV.  DIS. 
Levee    Bonds. 

as 


PULASKI  COUNTY. 

County   seat    is    Little   Rock. 
canned    Dec.    15   Is    s 
Refunding  Bonds. 

00c  .July  1  "13 -T7 
«Ka*07  J-J  Moo. 000c  July  1  'is  ':: 
11 10.000c   July  1  *23-'27 
BOND.  DEBTSept  1    12.     5285,000 
4  2.873.500 


J-J  SlOO.OOOr     ..1935 

(Subject  to  call  after  1925.) 

s                       $50  000  >cd  valuation  1911 

BOND.  DEBT  May  flYlY"  $150  666  (Assessment  about    '■-  actual  value.) 

Total  assessed  val ."'  1 2  (est .)  1 .400.000  State  ftCo.t  ax  t  per  $  1 .000)  '11515.37'-, 

$1,475,275  I  (Assessment  about    Ml   actual  value)    Population  In  1910 86.751 

1     Tax  rate  (per  $1,000)   1911 .  ..$15.00  INT.   at   Union  Trust  Co.,  N  Y  C 
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PULASKI  CO.  DR.  DIST.  NO.   1. 
LO  \\s  WHm  Dub. 

Drainage  Bonds. 
Si  '00      Feb    $88,300    Feb    15   '19-'39 

(Part  due  each  \cjir.i 

Sa  MO      lYh    SIO  000.     K.I.  IS  ':0-'30 
BOND.   DEBT  S(  in   1912     |1 

i  \  i'.  on  bonds  or  1009  la  paj  able 
at  Parson,  Son  A  Co.,  v  y  .  on 
oilier  bonds  at  Continental  &  Com- 
mercial Nat.  Bank,  Chicago. 

ROGERS  SCHOOL  DISTRICT. 
a  dlatrtot  in  Benton  County. 

IHa'U   M-S   135,000 .1910-1930 

(Part  iiuc  oaoh  \  ear.) 
TO  V\\.  BONDED  DEBT.        (?) 

RUSSELL  VILLE~ 

riiis  olty  h  in  Pope  County. 
5*  wit  Bonds. 
r»s    ii'  $25,000  1022 

HON  I).  DEBT    lug  23  1012   (25,000 
Population  in  mio  2,036 

ST.  FRANCIS  DRAINA*GE  DIST. 

A  district  ii'  ii.  I'i„.  ott)  in  CJay 
and  Greene  count 

6s  '09     J-J  $220.000 July  1  1929 

6s  '11     J-n    165,000     June  l  '21-'31 

i  Due  one-tenth  each  \  ear.) 

HON  l).  DEBT  Sept  1012       $385,000 

Sinking  fund  Apr  29  1012  33,000 

Assessed  valuation  1911. ..4,717,090 

isment  about    I  .  actual  value) 

INTEREST  Is  payable  at  .New 
First   Nat.   Bank,  Columbus.  Ohio. 


Assessed  valuation  1910. $25, 000. 000 

Levee  tin  1  01  1    10c.  per  acre 

I  N  ("BREST  |>a\  able  at    First    Nat. 
Hank.    N  .    Y.,   or   Hank  of  loinincice 

>\.-  Trust  Co.,  Memphis, 

SEBASTIAN  COUNTY. 

Fort  Smith  Is  the  OOUntJ    scat . 

Court-Home  Bonds. 

:.s  '12  $190,000        

TOTAL  DEBT 

Population  in  1910  52,278 

TEXARKANA-SPEOT  SCH.  DIST. 

\  district  In  Miller  County.    Bonds 
are  tax-ex'pt. 

Building   lionds. 

6s  A-O   $45.O00c 1913-1927 

5s  "11     J-J  $100,0000  July   1     13-'38 

(Part  due  each  year) 
BOND.  DEBT  Sept  1912  $148,000 
Assessed  valuation  1911 .. .4,900, ooo 
i  Assessment  about  ',  actual  value) 
School  tax  (per  51.000)  1911. .57. 00 
Population  In  1911 8,000 

INTEREST   on    lis    is    payable    in 
Texarkana  and  5s  In  St,  Louis,  Mo 
cantlle  Trust  Co. 


ST.  FRANCIS  LEVEE  DISTRICT. 

P.  O.  Randolph  Bldg.,  Memphis, 
Ten  .  Incorp.  1893.  Bonds  are 
tax-exempt. 

Levee  Bonds 
5s  ...  $710, 000c.. .1959 

(Subject  to  call  after  1939.) 
6s  '03  J-J  $250, 000c.  ..Oct  1  1943 
(Subject  to  call  after  Oct.  1  1933.) 
6s  '05  J-J  $250.000c. ..April  1  1945 
(Subject  to  call  after  April  1  1935.) 
6s  '07  J-J  $500.000c.--July  1  1947 
(Subject  to  call  after  July  1   1937.) 

Refunding  Bonds. 
5s  '09      J-J  $323. 000c... July  1   1949 
(Subject   to  call  after  July   1   1929.) 
BOND.  DEBT  Sept  1912. $2,035, 000 
Certificate  debt 220,000 


WESTERN  CLAY  DRAIN.  DIST. 

This  district  (P.  o.  Corning)  is  in 
ounty. 
LOAN'S —  When  Due. 

Drainage  Bonds 
«s  '08      Dec/ $30,000..  Dec   1    '18-'23 
1   70,000   .Dec   1    '24-'33 
BOND.  DEBT  Apr  30  '12  .-$280,000 

Assessed  valuation  1911 600,000 

Tax  rate  (per  $1,000)   1911 $2.45 

INTKUKST  is  payable  In  Chicago. III. 


WHITE  RIVER  LEVEE  DIST. 

This  district  (P.  O.  Cotton  Plant) 
Is  In  Woodruff,  Monroe  and  Prairie 
counties.  All  bonds  are  tax-exempt. 
6s'00  M-S     $160. 000c. Sept  1  '15'29 

(Part    due    each    year.) 
6s  '11     J-J     $75, 000c. Jan    1    '19-'30 

(Part  due  each  year) 
6s  g '12  J-J  $310, 000c  ..-.1929-1934 
BOND.  DEBT  Sept  1912  -  5515, ooo 
Total  assess,  val.  1912  (est.)  *900,000 
i  Assessment  of  real  est.  H  act.  val.) 
*  Exclusive  of  railroad  property. 
INT.  Is  payable  at  the  Merchants 
Laclede  Nat.  Bank,  St.  Louis,  Mo. 


ADDITIONAL  STATEMENTS. 

Bonded  Floating    Assessed    Tax  per 
Debt.        Debt.      Valuation.  $1,000. 

Argenta  (C),  Pulaski  County. S.57, 000     

Ashdown  Special  School  Dist.  25,000     e$649,646       

Augusta  School  District 40,000        None    /l, 007,043     /S700 

Carden  Bottom  Lev.  Dlst.  No.2  25,000       None      1/30.00 

Crawfordsville  School   Dist...   30,000    H. 500,000       

Crittenden   County..- 75,000    6,880,132       

De  Queen  (T),  Sevier  County-   2.5,000    589,766 

Eldorado  Special  Sch.  Dist-_.   60,000     $2,000    /1. 85 1.340 
England  Improvement  District  26.000 
Hamburgh  (T),  Ashley  County  30.000 

Jefferson  County 54,000 

Jefferson  Co.  Levee  Dlst.  No.  1  30,000 
Jefferson  Co.  Levee  Dist.  No.  3  40,000 
Jefferson  Co.  ltd.  Dist.  No.  1-  30.000 
Jonesboro  Improv't  Dlst. No.  4  40,000 

Jonesboro  School  District 50,500 

Lake  Village  (T),  Chicot  Co...   25.000 

Lee   County 51,000 

Little  Rocklmp. Dist. No.  148-  -Z27, 000 
Morrlllton  (C),  Conway  Co...d25,000 

Nevada  County 36,000     3,420,548 

Newport  School  District 45,000    /1.823.806 

Newport  Sewer  District  No.  1.  36,000       None    /1 .000,000     /5.00 

Phillips  County 64,000 

Poinsett  Co.  Drain.  Dist.  No.  1  45,000 
Poinsett  Co.  Drain.  Dlst.  No.  3dl  10,000 
Prescott  (C),  Nevada  County.  45.000 

Prescott  School  District 42,500 

Searcy.  White  County T70.000 

Siloam  Springs  School  District  25.000 

Stuttgart  School  District 50.(100     1,117,665 

Warren  Special  School   Dist,.   40.000     /'850,000 

(C)  City.  (T)  Town,  a  Total  tax.  /;  State  and  county  tax. 
figures,  d  Total  debt,  e  1910  values,  f  191]  values.  1/1912 
X  This  covers  merely  a  recent  Issue  of  bonds;  we  are  not  informed  as 
Is  total  debt. 


None      j/270,000  2/12.50 

None       (■250.000  a23.75 

715,630,625  &27.00 

None       #18,000  /15.00 

None        425,000  29.00 

None   e2Yl35~666  a2~6~.50 

None   /2, 535, 000  /7.00 

None         172,184       

c4, 510,267       

"797"  666  '-'.'.'. 


Pop'n. 

1910. 

11,138 


22,447 
2,018 


1,787 
52,734 


1,074 
24,252 


2.424 
19,344 


Nonej/10.500,000  1/19.87     33,535 


7844,554 

None   /1.109.270 


77.00 


800      1/538,000     1/7.00 


77.00 


2.705 
~2~Ml 


c  1909 
figures. 

to  what 


State  of  Texas. 

ITS 

DEBT..   RESOURCES,  ETC 

Admitted asaState  (Act  March  1  1845) December  29  1845 

Total  area  of  State  (square  miles) 265,780 

State    Capital . Austin 

Gov.  (till  3d  Tuesday  in  Jan.,  1913).. O.  B.Colquitt 

Secretary  of  State  (term  exp.  with  Gov.) C.  C.  McDonald 

Treasurer  (term  exp.  Jan.  1913) J.  M.  Edwards 

Comptroller  (term  exp.  Jan.  1913) _W.  P.  Lane 

LEGISLATURE  meets  biennially  In  odd  years  on  the  2d  Tuesday  In 
January,  and  sessions  are  limited  to  60  days  at  $5  per  day  and  $2  per  day 
thereafter  without  limit. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  "State  and  City 
Supplement"  of  April  1894,  pages  174  and  175. 

At  the  time  of  the  panic  In  1907  State  was  for  a  few  days  obliged  to 
suspend  cash  payments,  but  merely  because  of  Its  Inability  to  secure  cash 
from  the  31  State  depositories  with  which  the  State  had  on  deposit  at  the 
time  $1,504,637  45.      See  V.  85,  p.  1289.  and  V.  86,  p.   240. 

LOANS —  When  Due'.  I       Refunding   Bonds   (Continued). 

Frontier  Defense  Refund.  Bonds,  j  3s  '04  J-J  $288. 000c  Jan  1  1944 
5s  M-S  $201. 000c &r April  5  1919         (Subject     to     call     Jan.     1909.) 

Refunding  Bonds.  3s  '06     J-J$l  ,647 ,000. July     1     1946 

5s  '93     J-J  $152.000r       Optional.  (Subject   to   call   July    1    1911.) 

4s  '93     J-J     334,500r  May     2     1933    3s  '10     M-S$l. 355. OOOc.Sept   1  1950 

(Subject  to  call  after  Sept  1  1930  ) 

PAR  VALUE  OF  BONDS. — The  bonds  are  nearly  all  $1,000  each. 

INTEREST  Is  payable  In  New  York  and  at  the  State  treasury. 

TOTAL  DEBT,  &c. —  Sepr.  1   '12.  Sept.   1   '11.  Sept.   1   '10.  Sept.  1   '09. 

Total  bonded  debt.    .     .    $3,977,500      $3,977,500      $3,977,500      $3,989,400 

Of  which  ingState  fund;  _      3.976,200        3,976.200        3,975,600        3,951,500 

rtlj  -r 

Leavingamt.'outstg.  $1,300  J  $1,300  $1,900  $37,900 


ionPfJ0fll^l?ENTfc8CHP?K^E,NP.T?n.,a  """'  ""  ■S("t-  »  1!"-  contained 

190,720  80  in  cash  ami  $18,290  262  03  Invested  In  Mate,  railroad,  county 

;!V,d,<:1  y.  ,'.""i'ls-  Iu  addition  the  fund  owned  on  the  same  date  land  valued  at 
J2.454.264  ,.1  and  land  notes  amounting  to  $50,009,287  12.  The  details 
of  the  Investments  will  be  found  In  V.  05,  p.  1224. 

ASSESSED    VALUATION    AND   TAX    RATE— 
Years —  Real  Estate.  Personal  Property.  Totnl  Tnr  n  1   find 

1011 !$1, 622,253. 008     $803,378,717     J2.MB682  74  5     $"  916 

1010 11,038,878,050       75  1,022,074       2.38»',500  124        r'066 

1000 tl, 470. 675, 701        830,154,025       2.300  880  626        2  10  2-3 

1908 {1, 503. 082.341        671.040.139        2.174,122,480     228 

1906.. 863.247.260         357.012,600         1,221.159.860      8  afl 

1005 820.235,687         307.787.043         1.130.022.730      3  SO 

1004 788801.439        208,078,336         1.(1X2,770.775      3.46  2  :i 

1902 729.950.627        287.621.105         1.017.571.732      3.46  2-3 

1900 666.004.488         247.103,146  914.0(17.6.14       3.46  2-3 

1895 509,127,433         261.783,134  8  60.0 1 0 .5  67      2  50 

1890 490,522,828        282,580,055  782.111.883      3  25 

1885 375,890.594         245,121,305  621. Oil. 1180      2.25 

1880 197,167,630        114,303,106  311.470.736 

1874 149,793.361  04,717.197  244,510.558 

S  This    Includes   valuation    of   railroads      fte 

Note. — In  1908  there  was  a  large  Increase  In  the  assessed  valuation,  due  to 
a  new  law  which  requires  that  property  be  assessed  at  Its  full  value. 

MUNICIPAL  AND  COUNTY  BOND  LAW.— A  State  law  approved  In 
1893  has  done  much  to  widen  the  market  for  new  Texas  municipal  loans. 
At  present  before  any  bond  can  he  Issued  by  a  municipality  or  county  It 
must  receive  the  certificate  of  the  Attorney-General  that  It  Is  a  lawful  obli- 
gation. It  must  then  be  registered  In  the  office  of  the  State  Comptroller, 
and  when  the  bond  Is  so  Issued  Its  validity  cannot  be  questioned  except  on 
the  gr«  unds  of  fraud  or  forgery.  The  text  of  the  law  will  be  found  in  the 
"State  and  City  Supplement  '  of  April  1805,  page  178. 

Where  the  fact  Is  known  to  us  we  have  marked  with  a  star  (•)  In  the  re- 
turns below  the  Issues  put  out  prior  to  the  enactment  of  the  above  law. 

A  law  went  Into  effect  Aug.  26  1899  compelling  counties  and  Incorporated 
towns  and  cities  to  submit  propositions  for  the  Issuance  of  bonds  [all  except 
funding  bonds  Issued  or  to  be  Issued  of  any  valid  outstanding  bonds  of 
said  county,  town  or  city;"  also  excepting  bond  Issues  for  less  than  $2,000, 
when  "Issued  for  the  purpose  of  repairing  buildings  or  structures  for  the 
building  of  which  bonds  are  allowed  to  be  Issued"]  to  a  vote  of  the  qualified 
tax- payers  before  the  Issue  can  be  submitted  to  the  Attorney-General  for 
approval  as  required  by  the  law  of  1893.      V.  69,  p.  509. 

CONSTITUTIONAL  AMEN  DMENTS  —  In  November  1904  an  amend- 
ment to  the  State  constitution  was  adopted  permitting  legislation  in  aid 
of  internal  Improvements.  This  amendment  was  given  in  full  on  pages  641 
and  642  of  "Chronicle"  of  Aug.  6  1904.  In  Nov.  1908  an  amendment  to 
Section  3  of  Article  7  of  the  constitution  was  adopted  increasing  the  amount 
of  tax  that  may  vc  voted  in  school  districts  from  20  cents  to  50  cents  on 
the  S100  valuation,  and  also  providing  for  a  majority  vote  instead  of  a 
two-thirds,  of  the  property  tax-paying  voters  of  such  district  to  vote  such 
tax.  V.  88,  p.  243.  A  further  amendment  to  this  section  was  adopted 
on   Aug.  3   1909.      V.  89,  p.   1022. 

TAXATION  OF  MUNICIPAL  BONDS.  -We  were  advised  by  the  Attor- 
ney-General's department  under  date  of  Dec.  12  1911  that  they  find  no  ex- 
emption in  the  Constitution  or  statutes  of  this  State  In  favor' of  bonds  or 
notes  or  other  evidences  of  indebtedness  Issued  by  the  State  or  any  munici- 
pality. 

DECISIONS  AND  OPINIONS. — For  court  decisions  and  opinions  ren- 
dered by  the  Attorney-General's  office  from  time  to  time  alfectlng  bonds  of 
municipalities,  school  districts  and  drainage  districts,  sec  V.  87,  p.  112, 
1254,1  557;  V.  90,  p.  515.  1188  and  1313;  V.  91,  p.  1788;  V.  92.  p.  406; 
V.  93,  p.  1413;  V.  94,  p.  503,  719,  1520  and  1578. 

DRAINAOE  LAW  AMENDED. — The  Governor  on  Feb.  19  1909  signed 
the  bill  passed  by  the  Legislature  providing  for  the  various  amendments 
to  the  law  relating  to  the  Incorporation  of  drainage  districts.  V.  88,  p.  578. 

INVESTMENTS  FOR  SAVINGS  BANKS — The  Bank  Guaranty  Law 
passed  by  the  1909  Legislature  contains  provisions  denning  the  Investments 
to  be  made  by  State  banks  or  banking  and  trust  companies  maintaining  a 
savings  department.     V.  89,  p.   1364. 

POPULATION. — The  population  of  Texas  ha*  been  as  follows: 

1910 3,896,54211880 1,591,74911860 604,215 

1900 3,048.7101  1870 818 .579  I  1850 212.592 

1890.    2.235.523|  | 

Of  the  total  population  In  1910,  690,020  were  blacks,  which  compares 
with  620,722  in  1900.  492.837  in  1890,  393,384  In  1880,  253,475  In  1870. 
182,931  in  1860  and  58,558  in  1850.  It  will  be  observed  that  the  proport  on 
of  the  colored  race  has  greatly  diminished,  the  ratio  for  1910  being  only 
17.7%  against  20.4%  In  1900,  22.04%  in  1890  and  larger  percentages  In 
previous  decades. 


CITIES.  COUNTIES  AND  TOWNS  IN  THE 

STATE  OF  TEXAS. 

NOTE. — For  places  not  given  in  alphabetical  order  among  the   following 
statements  see  "Additional  Statements"  at  the  end  of  this  State. 

ALMEDA  DRAIN.  DIST.  NO.  2. 

This  district  is  in  Almeda  County. 
5s  ...5200,000c 

BOND.  DEBT  Oct  1  191 1  ..$200,000 

Sinking  fund 25.000 

Assessed  valuation  19  1 1. $121. 190, 955 
(Assessment  about  L4  actual  value.) 
Tax  rate  (per  $1,000)  1911 $5.00 


AMARILLO  IND.  SCH.  DIST. 

A  district  in  Potter  County. 

Building  Bonds 
5s  "10      Feb   $100, 000c  Feb    1  1950 
BOND.  DEBT  Mch  27  '1  2_  .$100,000 
District  has  no  floating  debt. 

Sinking   fund 5,000 

Tot.  assessed  val. '11 10.000,000 

(Assessment  about   Vx  actual  value.) 
Sch.  tax  rate  (per  $1,000)  '11. .$5.00 


ANDERSON  COUNTY. 

Palestine  is  the  county  seat. 

Road  Dist.  No.  1  Bonds. 
5s  '12     Apr   $150,000. ..Jan    1  1952 

(Subject  to  call  after  Jan  1  1932) 
Hoad  dist.  debt  Sept  1912      SI  50,0(10 
Assess,  val.  of  county  '11-12,766,705 
County  tax  (per  $1,000)  1911. .$5.60 
Population  in  1910 r13,556 

INT.  at  Nat.  Park  Bank,  N.  Y. 


ANGLETON    DRAINAGE    DIST. 

This  district  (P.  O.  Angieton)  is  in 
Brazoria  County. 

5s  '07  Apr  $105, 000c. -Apr  1  1947 
(Subject  to  rail  after  Apr  1  1917.) 
BOND.  DEBT  Sept  1910..$105.000 
Assessed  valuation  1911. ..1,212,735 
Tax  rate  (per  $1,000)  1911 $6.00 


ARMSTRONG  COUNTY. 

Claude  Is  the  county  seat. 

Court-House  Bonds. 
5s  '11     Apr  $60, 000... May  15  1951 
(Subject  to  call  after  May  15  1916) 
BOND.  DEBT  May  1912..     560,000 

Assessed  valuation  1911 5,045,039 

County  tax  (per  $1,000)  1911. .$3. 30 
Population  In  1910 .2,682 


AUSTIN. 

This  is  the  capital  of  the  State  and 
the  county  seat  of  Travis  County. 
Iucorporated  Dec.  27  1830. 

The  Austin  dam.  water- works,  eleo- 
tric-light  and  power  houses,  for  the 
building  of  which  the  water  and  light 
bonds  were  Issued,  were  destroyed  by 
the  disastrous  floods  that  visited 
Texas  in  April  1900.  V.  70,  p.  755. 
An  adjustment  of  this  debt  on  the 
basis  of  new  bonds  bearing  3%  for  5 
years,  4%  for  the  next  ten  years  and 
5%  for  the  final  15  years  was  reached 
between  the  city  and  the  bondhold- 
ers' committee.  For  details  see  V. 
73,  p.  459.  All  these  bonds  have 
been  refunded  and  interest  is  being 
regularly  paid.  On  Dec.  29  1908  the 
city  voted  in  favor  of  a  new  charter 
providing  for  a  commission  govern- 
ment.    V.  88,  p.  115. 

Refunding  Bonds. 
__s  '01  J-.T$1, 472-000.  .July    1    1931 
For  rate  of  Interest  see  note  above. 
School  Bonds. 

($5,000 July  1  1915 

110,000 July  1  1920 

10,000 July  1  1925 

5s  '10         ..     U0.000 July  1  1930 

10.000 July  1  1935 

10.000 July  1  1940 

10,000 July  1  1945 

10,000 July  1  1950 

5s  g'12   J-J     150,000 July  1  1952 

(Subject  to  call  beg.  July   1   1932.) 

Sewer   Bonds. 
5s  gT2   J-J   /$50. 000. -July  1   '13-'22 
\200, 000- -July  1  '23-'42 
Street  Bonds. 
5S  g'12   J-J   J$50, 000. -July  1   '13-'22 
\200, 000. -July  1   '23-'42 
Cemetery  Bonds. 
5s  g'12  J-J     $50,000. -July  1  '13-'37 
City-Hospital   Bonds. 

5s  g'12   J-J     $50,000 July  1  1952 

(Subject  to  cali  beg.  July  1  1932.) 
BOND. DEBT  Sept  1  1912  $2,297,000 
Equalized  assessed  val. '11  20,157,756 
True  val.  of  prop.  '12(est. 132,500.000 
Total  tax  (per  $1 .000)  191 1  $15.63  + 
Population  In  1910  (Census). .29, 860 
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Under  the  terms  of  an  ordinance 
passed  by  the  City  Council  and  rati- 
fied by  popular  vote,  an  agreement 
was  authorized  between  the  City  Wa 
ter  Power  Co.  and  the  City  of  Austin, 
dated  Sept.  22  1911,  under  which  the 
entire  property  of  the  water  company 
will  be  owned  by  the  city  upon  the 
completion  of  the  required  payment 
of  $64,800  per  annum  for  2.">  years. 
The  payment  of  this  amount  is  made 
one-half  every  six  months  directly  to 
the  trustee  (New  York  Trust  Co.), 
which  pays  the  interest  and  redeems 
bonds  therefrom.  The  payments  by 
the  city  are  derived  from  the  gross 
Income  of  the  city's  water,  light  and 
power  department,  and  the  city  is  re- 
quired by  the  ordinance  to  maintain 
water,  light  and  power  rates  suffi- 
cient and  adequate  to  pay  the  in- 
stallments as  they  mature.  The 
gross  earnings  of  the  water  company 
In  1911  were  f251.369.14  and  the 
operating  expenses  $117,316.04. 


AUSTIN  COUNTY. 

Hellvllle  is  the  county  seat. 

Road  Bonds. 

5s  '11      A-0$  100,000 Tunc  15  1951 

(Subject  to  call  after  .June  15  1916.) 
BONDKD  DEBT  July  1  1011  $5,000 
Bonds  sold  In  May  1012.  _.  100,000 
Sinking  fund  July  1  1911..  1,339 

Assessed  valuation  1911.  _  .4,407,780 
County  tax  (per  $1,000)  1911_.$3.00 
Population  In  1910 ..17,699 

BASTEOP  COUNTY. 

Road   District  No.   I   Bonds. 

5s  '12      ...     $100,000 1913-1952 

Road   District  No.  2  Bonds. 
5s  '12     May  $80,000.  ..May  16  1952 
(Subject  to  call  beg.  May  16    1922.) 
County  bond,  debt  Mch  19'12.$46,975 
Total  bond,  debt  Dist.  No.  1.      (?) 
Total  bond,  debt  No.  20cfl2  $80,000 

Assessed  1  County    13,169,842 

valuation  [District  No.  1..        (?) 
1912    .  ..J  District  No.  2..  2,007,640 
State  &  Co.  tax  (per$l  ,000)'11.$6.20 
Population  of  county  in  1910.25.344 


BEAUMONT. 

County  seat  of  Jefferson  County. 
Incorp.  July  18  1881.  Commission 
government  defeated  Apr.  2  1912. 

Funding  Bonds. 
5s  '99  J-J  10  $14. 000c... Aug  5  1939 

(Subject  to  call  after  Aug  5  1919.) 
4s  '02     J-D    *17,000C-..Dec    11942 

(Subject   to    call    Dec    1    1922.) 

Sewerage    Bonds. 
4s  "02     J-D    $68, 000c.. -Dec    1  1942 

(Subject  to  call  Dec  1   1922.) 
5s '01     J-D    $75. 000c... June  1  1941 

(Subject  to  call  June   1    1921.) 
5s  '05     J-J     $14.000c...Jan    1  1945 

(Subject  to  call  Jan  1  1925.) 
5s  '06     J-D    $75.000 Dec    1   1946 

(Subject  to  call  after  Dec  1  1926.) 
5s  '09     J-D    $4 7, 000c  .Dec    1  1949 
(Subject  to  call  after  Dec.   1    1929.) 

5s  '11      J-D    $50,000 Dec    1  1951 

(Subject  to  call  after   Dec  1  1931) 

5s  '12      A-O  $30,000 Apr   1  1952 

(Subject  to  call   Apr  1   1932) 

Refunding  Bonds. 
5s  '99  J-J  10  $13.500c...Apr    1  1939 
(Subject   to  call  after   1919.) 

Paving   Bonds. 
58  '01      J-D    $40.000c...Junel  1941 
(Subject  to  call  June  1   1921.) 
4s  "02     J-D    $7 1,000c... Dec   11942 

(Subject  to  call  Dec  1  1922.) 
5s  '0ft     J-D    $25.000 Dec   1  1946 

(Subject  to  call  after  Dec  1  1926.) 

Water  and  Paving  Bonds. 
5s  "98     A-O     $15.000c..Aug  1  1938 
(Subject  to  call  after  Aug.  1   1918.) 

City  Hall  Bonds. 
48  '02     J-D    $36,000C---Dec    11942 

(Subject   to  call   Dec.    1    1922.) 

School  Bonds 
5s  '01      M-N    $l,800c...Nov  1  1941 

(Subject  to  call   Nov.   1   1921  ) 
5s  '01      A-O     $1. 800c. .Oct    1  1941 

(Subject  to  call  Oct.   1    1921.) 
5s  '01      J-D      $1. 800c. ..Dec    1  1941 

(Subject  to  call   Dec.  1   1921.) 
4s  '02     J-D    $75,000c...Dec    1  1942 

(Subject  to  call  Dec    1   1922.) 
5s  '06     J-D    $30,000 Deo   1  1946 

(Subject  to  call  after  Dec  1  1926.) 
5s  '09      J-D  $  1 00,000c. -.Dec    11949 
(Subject  to  call  after  Dec.   1   1929.) 

5s    11      J-D    $25,000 Dec   1  1951 

(Subject  to  call  after   Dec  1  1931) 

Market- Mouse    Bonds. 

5s  '07      J-D    $20,000 Dec    1   1947 

(Subject  to  call  after  Dec.  1  1927.) 

Park  Bonds. 

5s    12     A-O  $60,000 Apr   1  1952 

(Subject  to  call  after  Apr  1  1932) 

Hire-Station    Hoods. 
5s  '07      J-D    U7.000    ...Dec    1   194; 
(Subject  to  end  after  Dec.  1  1927.) 

Wharf  Bonds 

5s  '08     J-D    $45.000 Dec  1    1948 

(Subject  to  call   after  Dec  1    1928.) 

Street  Bonds 
5s  '09     J-D    $10.000c..Dec    1  1949 
(Subject  to  call  after  Dec    1   1929.) 

5s  '11     J-D    $25,000 Dec   1   1951 

(Subject  to  call  after    Dec  1   1931) 

5s  '12      A-O  $60,000 Apr    1  1952 

(Subject  to  call  after  April  1  1932) 

Abbntoir  Bonds. 

5s  '11      J-D    $25,000 Dec    1  1951 

(Subject  to  call  after   Dec  1  1931) 

Jail  Bonds. 

5s  '11      J-D    $15,000 Dec   1   1951 

(Subject  to  call  after  Dec  1  1931) 
BOND.  DEBTMayl  1912  $1,102,900 
Cash  and  Investments  .  237,645 
Total  assessed  val.  1911. .15,665,903 
(Assessment  about  3-5  actual  value.) 
City  tax  rate  (per  $1,000)  '11. $15. 00 
Population  In  1910  (Census).. 20. 640 

INT.  cm  all  4'\,  bonds  due  Dec.  1 
1942  at  Seaboard  Nat.  Bank,  N.  v.. 
o  at  City  Picas,  office;  on  school  5s 
due  1941  at  City  Treas.  office:  bonds 
due  1946  at  Hanover  Nat.  Bank.  \ 
\  on  wharf  bonds  of  1908  at  City 
1'ivas.  office  or  at  Hanover  Nat.  Bk!. 


N  .Y.;  on  bonds  dated  1911  at  City 
Treas.  office  or  at  Cha.se  Nat.  Bk., 
N.  Y.;  other  bonds  at  City  Treas.  of- 
fice, Beaumont,  or  at  Nat.  City  Bank, 
N.    Y. 


BEAUMONT  NAVIG.  DIST. 

A  district  in  Jefferson  County. 

Navigation  Bonds 

58  '09      M-N  $493,000c..Nov   1  1949 

(Subject  to  call  after  Nov.  1  1919.) 

BOND.   DEBT  Mch    1912. .$493,000 

District  has  no  floating  debt. 

Sinking  fund 32,500 

Assessed  valuation  1911  .$33,000,000 
Total  tax  (per  $1,000)  1912.  ..$23.89 

INT.  at  Nat.  City  Bank,  N.  Y.,  or 
at  County  Treasurer's  office. 


BELL  COUNTY. 

Belton  is  the  county  seat. 
Bridge  Bonds. 
3^8  '07...     $20,000 1947 

5s     11       ...  1,990 1951 

'Subject    to    call    after    1921.) 
Court  House  Refunding. 
5s  '98      A-O  $41 ,000c.. May  10  1938 

(Subject  to  call  after  1908.) 
4s  "09     Apr   $39, 000. ..May  10  1949 
(Subject  to  call  after  May  10  1919.) 
liOND.  DKI1T  July  1  1911        $99,900 

Sinking  fund 13,924 

Assessed  valuation  1911 .  _29\ 422, 360 
(Assessment  at  about  2-5  actual  val.) 
County  tax  (per  $1,000)  1911..$2.45 

Population  In  1910 49.186 

INTEREST    on    refunding    bonds 
payable  at  Hanover  Nat.  Bk.,  N.  Y. 


BEXAR  COUNTY. 

For  detailed  statement  of  debt  see 
State  and  City  Supp.  for  May  25  '12. 


BONHAM. 

This  city  is  In  Fannin  County. 

Street  Bonds. 

5s  '11     J-J  $100,000 July  1  1951 

(Subject  to  call  after  July   1   1931.) 

Water-Works  Bonds. 

5s  '11      J-J     $30,000 July  1  1951 

.Subject  to  call  after  July   1    1931.) 
BOND.  DEBT  Apr  1912..  $213,200 

Assessed  valuation  1911 2,360,359 

Total  tax  ratctper  $1,000)  '10   $11.23 
Population  In  1910 4.844 

INT.  on  bonds  of  1911  payable  at 
State  Treasurer's  office  in  Austin. 


BOSQUE  COUNTY. 

Meridian  is  the  county  seat. 

Road  District  No.  7  Bonds. 
5s  '12      ...     $40, 000c    1952 

(Subject  to  call  beg.  1932.) 

TOTAL   DEBT (?) 

Population  in  1910 19,013 

BEADY. 

This  Cltyls  In  McCulloch  County 
Water-Works  Bonds. 
5s  '11      Apr   $40, 000... Apr   10  1951 
(Subject  to  call  after  Apr  10  1921) 
TOTAL  BONDED  DEBT...       (?) 

Assessed  valuation  1911 1,354,638 

Population  In  1910 2,669 


BBAZOEIA  COUNTY. 

For  detailed  statement  of  debt  see 
"State  &  City  Supp."  for  May  25  '12. 


BRAZORIA  CO.  DRAIN.  DISTS. 

Drainage   District  No.  3  Bonds. 
5s  '10      A-O   $160.000. .Apr   10   1950 

Drainage    District   No.  4  Bonds. 

5s  ...  $124.000 

BOND.  DEBTIDist.  No.  3.S160.000 
Oct.  24  1911.\Dist.  No.  1  .  12  1,00  I 
Assessed    valu-jDist.  No.  3  2,386,473 

ation  191 1 .  .  \  Dist.  No.  1  1.195,900 
Tax    rate    (peri  Dist.  No.  3 $6.50 

$1,000)  1911\Dist.  No.  4 10.00 


BROWN  COUNTY. 

Brownwood  is  the  county  seat. 

Precinct  No.   I   Road  Bonds. 

_S  '09       $100. ODD 

5s  '10      ...       50,000. 1950 

(Subject  to  call  after   1930.) 
BOM).   DEBT  Oct  26  '12_-$148,000 

Sinking  fund 6,579 

Assessed  valuation  191 1  .$11 ,807,510 
County  tax  rate  (per  $1,000)  '11  .$2.75 
Population  In  1910 22,935 


BROWNSVILLE. 

This  city  is  in  Cameron  County. 

Electric- Light-Extension  Bonds. 

5s  ...     $15. 000c 

5s  '11      F-A     15,000c. ..Aug  1  1951 
(Subject  to  call  after  Aug  1   1931.) 

Water-Works  Bonds. 

5s  ...     $15.000c 

5s  '11      F-A     35, 000c. ..Aug  1  1951 
(Subject  to  call  after  Aug  1   1931.) 

Street  Bonds. 
5s  '11      F-A   $80,000C-..Aug  1   1951 
(Subject  to  call   after  Aug   1    1931.) 

Water  and  Light  Bonds. 

5s   '07     ...     $70, 000c 

BOND.  DEBT  Apr  1912. ..$230,000 

Floating  debt 23,276 

Assessed  valuation  1911 4,551,507 

Population  in  1910 10.517 

INTEREST  on  the  above  bonds  is 
payable  a1  State  Treasurer's  office  in 
Austin,  citv  Treasurer's  office,  or  at 
-Seaboard  Nat.  Bank.   N.   Y.  Citv. 


BROWNWOOD. 

This    city    is    the    county    seat    of 
Brown  count  v. 

Water  Bonds. 

5s  '92      $52.000*. ..Mch   1    1942 

58  '07      ...       20.000... 1947 

(Subject  to  call  after  1917.) 
5s  '10     J-J     $20.000c...Jan    1  1950 
(Subject    to  call   after  Jan    1    1930.) 

5s  '12      J-J     $15.000 Jan    1  1952 

(Subject  to  call  after  Jan  1   1932) 

School  Bonds. 

5s  '04      ...       $6.500 Aug  1   1944 

Subject   to  call    after  Aug   1    1924.) 

s  'OS     J-J     $15. 000c... Jan   1    1949 

(Subject  to  call  after  Jan.   1    1929.) 


Street  Bonds 
5s  '09     J-J     $10.000c...Jan   1    194» 
(Subject  to  call  after  Jan.   1    1929  ) 
BOND.  DEBT  Mch  15  1912  (138,500 

Floating  debt 5,381 

Sinking   fund.. 22.000 

Assessed  valuation  1911 4,178, 961 

(Assessment  about  2-3  actual  value.) 
Total  tax  rate(per$1.000)  '11. $20. 00 
Population  In   1910    6,969 

INT.    at    Stat'-    Treasury   and    at 
Hanover  Nat.  Bank,  N.  Y.  City. 


BURLESON  CO.  IMPT.  DIS.  NO.l. 
P.  O.  Caldwell. 

5s  '09      A  O   $30.000 Aug  1   1949 

(Subject  to  call  after  Aug  1  1929) 
TOTAL  III).  DT.  Dec  1912. $20.-,,. 'too 
Value,  taxable  prop,  (est.)  3,000,000 
INT.  at  County  Treas.  office. 



CALHOUN  COUNTY. 

t  Lavaca  Is  the  county  seat. 

"Road  Dist.  No.  I  Bonds. 

5s  '12      A-O   $100,000  ..Apr  10   1952 

(Subject  to  call  beg.  Apr.  10  1932.) 

BOM).  DEBT  July  1  1911     .871,000 

1  valuation  1911    ..3,806,202 

Tax  raf  (per  $1,000)  1911 $7.00 

Population  in  1910 3,635 


Street  Bonds. 
5s  '12      A-O   $150,000c..Apr    1   1952 
(Subject  to  call  after  Apr    1   1922) 
BOND    DEBT  Oct  22  1912   5538,000 
Floating;  debt  Apr  1  1912  $.''..211 

Sinking  fund  Apr  1  1912  23,880 

Assessed  valuation  1912 6,258,000 

-ment  about  2-3  actual  value.) 
Total  tax  rate  (per  $1 ,000)  12. $15. 00 
Population  In  1910  (Census)..  .8.222 
INTEREST  on  sewer  and  water- 
works bonds  Is  payable  at  Fourth 
Nat.  Bank,  N.  Y.;  on  other  bondsat 
office  of  Noel- Young  Bond  &  Stock 
Co.,    St.    Louis,    Mo. 


CORPUS    CHRISTI    INDEPEN- 
DENT SCHOOL  DIST. 

5s  '12      J-J     $36.000 July  1   1952 

(Subject  to   call   beg.  July   1    1932.) 
TOT.  BD.  DT.  Oct  1912.  ..  $161,000 

Assessed  valuation 5.713.1 16 

INT.  at  Nat.  City  Bank,  N.Y.Clty. 


CAMERON  COUNTY. 

Brownsville  is  the  county  seat. 
Drainage  Dist.  No.  I   Bonds. 

5s  '11      J-D  $204, 500c. Dec  1  '16-'35 

Court-House  &  Jail  Bonds. 
5s     11      A-O$200,000c..Dec   10  1951 
(Subject  to  call  after  Dec  10  1921) 
Gen.  county  debt  Sept  1912  $200,000 

Other  indebtedness 22, 01  in 

Drain.  Dist.  No.  1  bonds...  204,500 
Assess,  val.  county  1911. .13, 162, 155 
Assess,  val.  of  dist.  1911..  1,337,089 
Coun.y  tax  (per  $1,000)  1911. .$6.50 
Po-.  .latlon  of  county  In  1910. .27, 158 
INTEREST  on  the  drainage  bonds 
Is  payable  at  County  Treasurer's  of- 
fice or  at  Hanover  Nat.  Bk.,  N.  Y.  C. 


CHAMBERS  COUNTY. 

Anihuac  is  the  county  seat. 

Road  District  Bonds. 

5s  -11      ...     $26.000. 

5s  '11      ...       20,000 

5s  '12      ...         5,000.-       1952 

(Subject  to  call  beginning  1924.) 
5s  '12      9,000 1952 

(Subject  to  call  beginning  1922  ) 
5s  '12      ...         6,000 1932 

(Subject  to  call  beginning  1922.) 

Cojrt-House  &  Jail  Bonds. 

5s  A-O  $43,000 

TOT  V.L  BONDED  DEBT           (?) 
Assessed  valuation  1911  .  .$2,984,560 
County  tax  rate  (per  $  1 ,000) '  1 1 .  $6 .50 
Population  In  1910... 4,234 


CORSICANA. 

This  city  is  In  Navarro  County. 

City  Hall  Bonds. 
«s  '07     J-D    $20. 000c... June  1  1937 

Crematory   Bonds. 
4s  '03     Feb     $5,000c.__Feb   1  1943 

School  Bonds 
58  '89  J-J  $7 ,500c. ..July  1  1919 
3H8'01  J-J  25.000C. .Nov  1  1931 
48  '02  J-J  13.350C. .Jan  1  1932 
4s  '03  Feb  10,000  ...Feb  1  1943 
(Subject  to  call  after   Feb   1    1918.) 

4s  '07      A-O   $10.000 Oct    1    1947 

(Subject  to  call  after  Oct.   1    1922.) 

Street  Improvement  Bonds. 
Bs  '90     J-J     $30.000c July  1  1920 

Sewer  Bonds. 
58    89      J-J     $20.000C..July  1   1919 
5s  "09     J-D      20, 000. .-Dec   15  1949 
(Sublect  to  call  after  Dec.  15  1924.) 
BOND.   DEBT  Apr  1   1912    $165,850 

Assessed  valuation  1912 5.587.535 

(Assessment  about  3-5  actual  value.) 
Total  tax  rate  (per  $1.000)'09.$13.00 
Population  In  1910 9,749 

INTEREST  on  the  school  3 'is  is 
payable  at  office  of  County  Treas- 
urer; on  all  other  bonds  in  New  York. 


CUERO. 

This  city  is  in  De  Witt  County. 

Sewer  Bonds. 
5s  '12      ...     $25,000 1952 

(Subject  to  call  beginning  1932.) 
BOND.  DEBT  Mch  14  1912. $57, 900 

Sinking  fund 15,180 

NET  DEBT  Mch  14  1912 42.720 

Assessed  valuation  1911. ..2, 836, 487 

Tax  rate  (per  $1,000)  1911 $5.90 

Population  in  1910 3,109 


6s  '06     M-N 


CLEBURNE. 

This    city    is    the    county    seat   of 
Johnson  County. 
Refunding   Bonds. 

f$3.000c...Nov  1  1916 
3  000c. ..Nov  1  1921 
3.000c... Nov  1  1926 
3.000C ..Nov  1  1931 

17,000c Nov  1  1936 

Street  and  Bridge  Bonds. 

5s  '04      $20.000c..Sept  15  1944 

City  Hall  and  Bridge  Bonds 

5s  '09      ...       $1 ,996c 194b 

City  Hall  and  Fire  Station  Bonds. 

5s  '04      $5.000c..Sept  13  1944 

Scnool  Bonds. 
6s  '90     $l6.000c... June  1  1931. 

5s  '07       ...       75,000c ..1947 

Water. Works  Bonds. 

5s  '12     J-J  $178,000 Jan    1  1952 

(Subject  to  call  after  Jan  1   19,12 1 
TOTAL  DEBT  Apr  1912-..$328,000 

Sinking  fund --       40,000 

Total  assessed  val.  1911 ...  5.550.1  50 
(Assessment  about  4-5  actual  value.) 
Total  tax  rate  (per  $1,000)'10.$13.00 
Population  In  1910 10.364 

INT.  In  Austin.  Tex.,  and  at  Sea- 
board  Nat.    Bank.   X.   Y. 

OPTIONAL. — All  bonds  are  sub- 
Ject  to  call  after  20  years  from  their 
date. 


COOKE  COUNTY. 

Gainesville  is  the  county  seat. 

Court-House  Bonds. 

4s  AprS125.000c 

BOND.  DEB  I"  Mch  1912  .  $125,000 
Total  assessed  val.  191 1 ..  14.321.945 
(Assessment  about  4  actual  value  1 
State&Co.tax  (per  $1,000)  "11. $6. 96 
Population  in  1910. 26.603 

INT.  at  Nat.  Bk.  of  Comm..  NY. 

COOKE  CO.  ROAD  DIST.  NO.  1. 

P.  O.  Galne 
•t'.s  AprJlOO.000  ...Apr  1  1949 
(Subject  to  call  after  Aug  1  1919) 
BONDED  DEB  r  Apr  1912.8100,000 
Assessed  valuation  1911  .6,700,000 
This  district  comprises  over  one- 
half  of  the  county  and  Includes  the 
City  of  Gainesville.  The  bon  is  are 
a  direct  obligation  of  the  district . 


CORPUS  CHRISTI. 

Corpus  Clnisti  Is  In  Neuces  County. 
Inc. up.    1852.      Don. is  all   issued   un- 
der new  municipal  law  and  an 
exempt. 

Fund'g  Water  Wks.  Bo.  ds. 
4s  g   98  F-A   1 73 ,000c.      Aug    1   1938 
(Subject  to  call  after  Aug.  11- 

Water-Works  Bonds. 
3s  -09      F-A   $90. 000c... Aug   1    1949 
(Subject  to  call  after  Aug.   1   1919.) 

Sewer  Bonds. 
5s  '09      M-N  $120.000c..Nov   1  1949 
(Subject  to  call  after  Nov.  1   1919.) 

Wharf  Bonds. 
5s    11      A-O  $50. 000c. ..Oct    1  1951 
(Subject  to  call  after  Oct    1   1921) 

City-Hall  &  Fire-Station  Bonds. 

5s  '11      A-O  355,0000... Oet     1  1951 

(Subject  to  call  after  Oct  11  1921) 


DALLAS. 

This  is  the  county  seat  of  Dallas 
County.  Incorp.  Feb.  2  1850.  Re- 
call provision  of  city  charter  sustained 
by  Courts.    V  93, p. 63;  V.94,p.862. 

Funding   Bonds. 
6s      '87  A-O   $100.000'C.Apr    1   1917 
5sg'91  J-J      182,000*C.July  1   1931 

Central  Impt.  Bonds. 
•Is  '93      M-N  $25.U()oc...Nov  1  1913 
(Subject  to  call  after  Nov   1903.) 

Sewerage  Improvement  Bonds. 
isg'l'O  J-J  H22,000*C  .July  1  1920 
Vg'91  J-D  150.000*0  June  11931 
4s  '10  J-D  95.000c.June  1  '13-'59 
($2,000  In  odd  years  and  $3,000  In 
even  years.) 

Street  Improvement  Bonds. 
5s  g  "88  F-AS163  000*c    .Aug    1   1928 
Vs      '89  J-J      148.000*0.. July   ' 

1-  g  '00  J-J       29 ,000c July  2  HM" 

4«  g '02  J-D     23.000c Dee   1 

»p  g '06  J-J       60, 000c... Jan    1   1946 

IS  '07      A-O     8.1.500c    

(Part  due  each  year.) 
tlfs'lOJ-D    342.onnc     .Junel   1950 

Water-Works   Improv't  Bonds 
18  '07      A-O    $478. 000c  Oct    1 947 

(Subject  to  call  after  Oct.  I  91  7  1 
Is  g  '09  M-N  463  000c. May  1   '13   49 
■Maturliv  $12,000  In  even  years  and 

$13,000  in  odd  yeara.l 
is     'io  J-D    t95.000o.June  1  '13-'50 
'$2. 000  In  odd   years  and   $3,000  In 

e\en  vears.) 
I  '..  g'll'M-N   I  May  1   1952 

Public    Impt.   Bonds. 
a    04        -.1     150,0000.  .    -ian     1   1944 

School  llond«. 

>a    04      .1.1      $30 .OOOc July    1944 

»s  g  "06  J-J      138.000C Tan     1   1946 

is  g '06  J-J       50.000c..  .Jan    1  1946 
«R  g  '07  A  O      42.500c. Oct    1    '12  '47 

(Part  due  each  vear.) 
Its  '09  M-N     185.000c.lfay  l'13-'4» 
is  '10     J-D      9">.00OcJune  1  '13-'50 
(82,000   in   odd   years  and  $3,000  In 

even  •■ 
4S  '11      -1-T   S250.00Oc.Julv   1    ",.V51 
due  each  vear.' 

Police  &  Fire  Station  Bonds. 
4sg'02J-D    $50.000C..Dec    11942 

crciuaiuc)    Bonds. 
4S  1  'on  J-J      SIO.OOOC Julv  2  1940 

Refunding   5c boot   lionJ>. 
4s      '02  M   N $26.0000 May    1932 

Water    Supplv 
6s      -84  J-D    $6a.noo*c..Dc-   1  1914 
:>s     '87  J-J      Bl. 000*o.. July  1  1917 

:.s       •<■!    I   .!      161.00O-C    .Julv   1    1920 

5sc*0i   l-J      62.ooo»c— Jan   1  1921 
nine  1  1931 
4s      '02  P-A       50.000C.    -Feb   I 
Cit     .1    .1  "■ 

c       Jan 

Water  and  Se»er  Bond*. 

4aC*00J-J      $85.0000 T 1 1 1 v  2  1940 

tag '02  J-D      94.0000..    Dec    1   1942 

ter  Dec     1   1912.) 
Vetvn.'(nt  Water  Bonds. 

4s     "02  J-J    S  68.000c...  Jan    11942 

Hospital  Bonds. 
4Hg"12  J-J  SlOO.OOOc.Jan  1  '13-'52 
($2,000  In  odd  years  and  $3,000  In 

even  years.) 

*  Issued  prior  to  the  law  of  1S93. 
which  requires  approval  and  regis- 
tration by  Sta      officials. 


I'Mi 


TEXAS— CITIES  AND  TOWNS. 


[Vol.  lxxxxv. 


DALLAS   (OOndlMfMO. —  Water- Works  Bonds. 

Dallas.  125,000         Apr   l  1948 

Street  and   Improvement  Bonds.  School  Bonds. 

;                                          I-  :,s   'lid       .     .     110,000           Sept  8   1930 

l-j      21.ni  99  B.I June  it>  1939 

•o     lulj  l  1919    la  '01  1 1, '  - .    .Aug  ii9ii 

Public    School   Bld|     B<  ".',  City-Hall  nnJ  Straal  Bond*. 

ruij  i  mifl  _.s       . ..    ii.ooo..  - 

BOND.   DEBT  Ma]    I     12     (4,434,500  Water,   Light  and   Power  Bonds 


188.000 
Floating  Water  purposes      *467,101 

ln\  estmt  ins  and  cash    71 

Assessed  valuation,  real      r.r,    is* 

personal        22.720.830    BOND.  DEBT  July  1  1911 
aluatlon  1911  89.218,700  Sinking  fund 


$  l.s.  (100 

Funding  Bond  I. 

..8  .  --       S3. 017  55 

Water* Wkl.,  lire  Dept.  &  St.  Bds. 
$1.900 

575. 018 
10.610 


(Assessment  aboil!   3  .">  actual  value-.)     Assessed   valuation    lliuu         2,901,787 
ite  (per  81 ,000)    1911     ..$1820    Total  ta\  ipct  SI  .000)  1909  ...$12. 10 

Population  In  moo  (Census)     42,838  Population  in  moo 28,318 

itlon  In  1910  92.104  Population  In  1910  .....31,258 

•The  receipts  of  the  water  depart-       INI  fat.  Bank,  N    5f.C 

mi  ut  are  pledged  for  the  water  debl .  

and  the  park  debl  la  to  be  provided  DENTON  COUNTY. 

for  oui  ol  a  tax  levj  of  lOcfor  park       Denton  Is  the  county  seat. 

purposes.  Funding  Bonds. 

BREST      on      strei  SS    '01     \|>r       $51.0000      Apr    IO  1041 

.  due  1928  and  1929,  street  la  (Subject  to  call  after  April  10  1906.) 
due  1940  and  1946,  public-Improve-       Refunding  Bonds, 

ment 4s  due  1944,  sewerage-Improve-  4s  'ofl     Apr  $47.onOc.  .Oct    10  1946 

ment  bonds  due  In  1920,  water  Is  due  (Subject   to  call  after  Oct.   10   1911.) 

1942,   cremator]    bonds,   polloe  and    js  'or.     Apr  $1 1 ,500c .  -Oct    10  1946 

Ore-Station    bonds    and    SChOOl    bonds    (Subject    to  call  after  Oct.    10    1911.) 

due  1944  and  1946  and  clty-jall  bonds    BOND.   DEBT  Sept   i'.n.'     $109,  

\at.  Haul;.  X  .    Y.     The  Total  assessed  val.  191 1 .  .19  010,460 

refund'                                                  and  essment  at  full  value.) 

Is  due  Deo.  1  State&Co.tax  (per  $1,000)  '11.6.56  + 

1942                                 r'a  office;  on  Population  In  1900  (Census).. 28 ,3 18 

Bast  Dallas  school  6s  and  sen  im-  Population  In  1910   31.258 

provement  6s due  1916 at  Merchants'  int.  at  office  of  state  Treasurer. 
Nat .  Bank,  St .  Louis;  water 

ver  bonds  at  State  Treasurer's 
ind'ln  City  Of  Dallas;  on  school 

bonds  due  1947,  street  bonds  of  1907 
water-works    bonds   due    1947, 


DENTON  CO.  ROAD  DIST.  NO.  1. 

This  district  is  in  Denton  County. 

."is  '11      Apr   $75,000C..Sept  13  1951 

and    (Subject   to  call  after  Sept  13   1921.) 

Dallas  street  and  Improvement    BOND.  DEBT  Sept   1912       $75, 

bonds  due  pun  in   Dallas;  on  water-    Assessed  val.  of  d  1st.  1911.1,701,800 
works-Improvement  bonds  due  1949  Actual  valuation  (est.) 3,ooo,ooo 

and    SChOOl    bonds   due    1949   at    Nat.     Dl    diet    tax    (per  $1,000)    '12       $7.90 

of  Commerce  hi  x.  Y.  City;  on  Population  of  dlst.  '12  (est.)   -.2,000 

•   0,   191  1   and   1912  ai   the  

nl;.  X.  'i  .;  on  all  others  ELLIS   COUNTY. 
5  ork  Trust  Co.,  X.  y.  Waxahachie  Is  the  county  seat. 

CITY       PROPERTY. — Value      of         Road   District  Bonds. 

cltv  property,  Including  water- works,  5s  '09     A-OS250.000 1949 

on  May  1  r.'l_>  was  $   .994.201.  (Subject  to  call  after  1919.) 

WATER-WORKS.— In    the    year;  5s  '10     A-OS544.000 Oct    11950 

1910-1]     the     revenue     from   water-  (Subject  to  call  after  Oct.  1     1920.) 


City  or    IT.    Dearborn    Xat.    Hank   of 
Chicago;  other  bonds  In   Austin. 

FAYETTE  COUNTY. 

Counts  seat  Is  La  Grange.  All 
bonds  are  tax-exempt . 

Undue    Bonds. 
6a  "8s  Oct       $  13.000c. Apr    10  1938 
(Subject   to  call   after    1008.) 

5s  '86      Apr      $6. 000c 

5s  '87      Apr      41,500c... 

Refunding   Bonds 
4s  '08      Apr    $4  1,000c. Apr   17   1945 
(Subject    to  call   alter  Apr  17   1915.1 
BOND.  DEBTOot  1  '12  ..    $100,500 

Sinking  fund 20,133 

Total  assessed  val,   lllll.. 18,472,762 

(Assessment    at   full    value.) 
Co.   tax  rate   <  per  51.000)    1911. $2. 50 
Population  In  1910... 29,796 

FISHER  COUNTY. 

Roby  Is  the  county  seat. 

Court. House  Bonds. 

5s  '10      ...     $65.000 1950 

(Subject  to  call  after  1920) 

Road  and  Bridge  Bonds. 

4s  Sept  $19, 900c    1943 

BON  I).  DEB  I'  Sep:   ik  1912   $84,900 
Floating  dei.t  Mcii  1912  l  .  ,680 

Sinking  fund  Mch  1912  15,506 

i  otal  a    essed  val.  1912.     6, 182,57:1 
\    1     'in  ni  about  2-3  actual  \  alui   1 
State&Co.tax(p.$l  ,000)'12$10.66  2-3 
Population  In  1910  (Census)      12.59« 

INT.  on  the  court-house  bonds  Is 
payable  at  Hanover  Nat.  Hank.  N.Y. 
City;  other  bonds  In  Austin. 

FLOYD  COUNTY. 

Floydala  is  the  county  seal 

Court-House    Bonds. 
6 s  '12     Jan    S70,00Oc  ..Tan    1    '13-'26 
HUM).  DEBT  June  1  1912      $70,000 

Assessed    valuation  .5,691,548 

Population  In  1910 4,638 


Water-  Works  Bonds. 
4s  g      Feb     $100, 000c...  Feb    1   1945 
(Subject   to  call   after    Feb.    1    1930.) 
BON  I).    DEBT  Ann  1    '12.  $5,  2  41, 000 

Floating:  debt  .. 107,208 

Total  assets  of  city  1012  .13,212,070 

Assessed  valuation,  real.  .4  1 ,013,715 
Assessed  val..  personal. ..17,808, 065 

Total  assessed  val.,  1912.  .62.451 ,780 

Tax  rate  (per  $1,000)  1912 $19.30 

Population  In  1910  (Census) .  .73,312 


FREESTONE  COUNTY. 

Fairfield  Is  the  county  scat. 

Road    District   No.    I    Bonds. 

5s  $50, 000c  .May  10  1950 

(Subject  to  call  after  May  10  1930.) 
TOTAL  BONDED  DEBT.         (?) 
Assessed  val  nation  1911      $6,843,675 
County  tax  (per  $1,000)  191 1.S1 0.00 
Population  In  1910 20,557 


works  was  $213,500. 


DALLAS  COUNTY. 

County  seat  Is  Dallas.     Bonds  all 
Issued  under  new  municipal  bond  law. 

Court  House  Bonds  (Kef.) 


Road  District  No.  8  Bonds. 
5s  '12      A-O  $73,000    -      Oct  10  1952 
(Subject   to  call   beg.   Oct   10   1922.) 

Road  Dist.  No.  9  Bonds. 

:>s  '12      A-O  $98.000..      Oct  10  1952 
Ct    to    call    beg.    Oct    10    1922.) 


Js  -99      Apr   $13,000c.May  10  1919   TOTAL  DEBT  Sept  19 '12     $994,000 

(Subject  to  call  after  Mav  10  lli();i.i       Assessed  val.  of  ounty  1912 
3s  '01      Apr   $38. 000c. May  20  1941         (est.)   36,000,000 

(Subject  ii)  call  after  Mav  20  1906.)       i  Assessment  about  60%  actual  value) 

4s  '05     Apr  $45.000c.Dec    10    1920  Co.  tax  rate  (per  $1,000)  '12 $2.30 

Bridge  Repair  Bonds.  Population  in   1910 53,629 

4s  '08     Apr      ($6, 350c  June  11  1928  '       INT.  at  Nat.  Park  Bank,  N.  Y.  C, 
12, 800c. Aug  10  1928   or  in  Austin. 

Viaduct  and   Bridge  Bonds  

4s    09     Apr$743, 000c  .Apr    10  1949  EL  PASO. 

(Subject  to  call  after  April  10  1919  )        This  Is  the  county  seat  of  El  Paso 

Road  and  Bridge  Funding.  County.      Incorp.  June  18  1873. 

4s  '05      Apr   $137,000cJune  10  1945        Sewer  Bonds 

(Subject    to  call   after   June   1015.)       «s  '98      J  J     $15,000 July  1  1938 

4s  '09      Apr  $96. 000c  .Apr    10  1949   5s  '03      MS     60,000 Sept  1  1943 

(Subject  to  call  after  April  10  1919.)    5s  "00      F-A     20,000 Feb    11940 

4a '05     Apr  $436, 000c    Jan    2  1945    5s '08     seml-an. 50.000 1948 

(Subject  to  call  after  Jan  2   1015  .  (Subject  to  call  after  1928.) 

4  '    s'll   Apr    $5OO,O00c.Sept  10  1951    6s  '90      ...     $18,000 1920 

(Subject  to  call  after  Sept   10   1921.)  Water- Works-Purchase  Bonds. 

BOND.  DEBT  Feb  1912.  $2,017,150  5sg'10  A-O  $375,000.  .Oct.  1  1950 
Total  assessed  val.  1912.118,492,050  (Subject  to  call  after  Oct  1  1930.) 
(A8SC83inen1  about    '4  actual  value.)     j       School  Bonds. 

State  and  county  rax  (per  $1,-  5s  '99     F-A  $30.000 Feb   11929 

000)   1912...    - 7.30  1-6    5s  '01      F-A      75.000 Feb    11941 

Population  In  1900 82. 72*    5s  '07     s  a      100,000 July  1  1947 

Population  In  1910... 135.748  (Subject  to  call  after  1927.) 

INTEREST  Is  payable  at  the  State  I  5s  '03     MS     50.000 Sept  1  1943 

Treasurer's  office,   or   at   the   Chase  5s  '05     A-O     50.000 Apr   1  1945 


National  Bank,  Xew  York. 

DEAF  SMITH  COUNTY. 

' ord  Is  the  county  seat. 
County  Bonds. 

si  ;. i        

Court-House  Warrants. 
6a  '10      J  J   $10.1. .",00. .Jan    1    '13-'29 

(Part  due  each  year.) 
TOTAL  DEBT  Oct  19  '12    .$1 17,500 
Sinking  fund  Jan  2  1912 
Assessed    valuation    1912    .7.119.078 

State&Co.ta:  I)  '12   -$7.91 

Population  In  1910.. .3.942 

INT.  is  payable  at  Parson,  Son  & 
Co.,  N.  Y.  City,  and  Chicago.  111. 


5s  '08  seml-an. 100.000 1948 

(Subject  to  call  after  1928.) 
5s     11      A-O   $50, 000.. .Oct    16  1951 
(Subject  to  call  after  Oct  16  1931.) 
Funding  Bonds. 

6s  '90      ...     $14,000 1920 

58     11      A-O  294,000.  ..Oct    16  1951 
(Subject  to  call  after  Oct.   16  1931.) 
Garbage  Disposal  Bonds. 

5s  "08   seml-an. $50. 000 1948 

(Subject  to  call  after  1928.) 
City  Hall  ind  Jai   Ii  >nds. 

6s  '98      J  .1      $30.000 July  11913 

5s  '99       FA      10.000    ...Feb    1   1920 

5s  '00      F-A      10.000 Feb    1    1940 

Water-Works  Compromise  Bonds. 

.     $11,000 1929 

Stret  Improvement. 
5sg'05    Nov  $175,000c.Nov  1   1935 

5s  '08  seml-an  200,000 1 948 

(Subject  to  call  after  1918.) 

5s  '08  seml-an.  100,000 1948 

(Subject  to  call  after  1928.) 

5s  g  '10  s-a  $110.000... .1950 

(Subject  to  call  after  1930.) 


FOBT  BEND  COUNTY. 

Richmond  Is  the  county  seat. 

Bridge   Bonds. 
5s  '11      Apr   $60,000. ..Apr    10  1951 
(Subject  to  call  after  April  10  1921.) 

Road   District  No.   I   Bonds. 

5s  '10     Apr$150.000 June  1  1950 

(Subject  to  call  after  June  1  1920.) 
BON  1).  DEBT  Sept  1912.  $3  18,500 
Sinking  fund  July  1  1911.  25,  l  12 
Assessed  valuation  1911.  .14.157.570 
Co.  tax  rate  (per  $1,000)  1912. $3. 95 
Population  in  1910 ...18.168 


5s  '10 


DENISON. 

This   city   Is   In    Grayson   County. 
Bonds  are  tax-exempt. 

Sewer    Bonds. 

5s  '90      J-J     $47.000* Jan      1920 

5s  '92     J-J        25,000' Tan      1922 

Funding   Bonds. 

5'  '92     J-J       $.'.000* 1914  TOTAL  DEBT  Sept  1  '12  $1,997,000 

Water-Works  Bonds.  Sinking  fund  and  Interest.          78,152 

5s  '08     J-J  $109.000 ;  Assessed  valuation  1912. .32,250 ,450 

'Part  due  each  year.)  Tax  rate  (per$l,000)  1912 $19.00 

5s  '09     J-J     112. 500   .    Population  In  1910  (Census). .39. 279 

(Part  due  each  year.)  

J-J     $18,000   EL  PASO  COUNTY. 

(Part  due  each  year.)  '      County  seat  Is  El  Paso. 

School  Bonds.  Road  Bonds. 

5a  '92      J-J     $24,500* Jan      1922  4s  '09      A-O5250, 000c  .Apr   10  1949 

Street   Bonds.  (Subject  to  call  after  April  10  1919.) 

5S '92      J-J     $16,500* Jan      1922  Court  House  and  Jail  Bonds. 

BOND.  DEBT  Mch  1    12    ..$313,500  ">s  '98      Apr   $19. 000c. Feb    10  1938 

Sinktn?  fund,  &c 81.621  3s  '11      Apr      40, 000c. Dec    10    1951 

NET  DEBT  Mch  1   1912.        231.879  (Subject  to  call  after  Dec.  10  1921.) 

Total  assessed  val.  1912.    .7,126,685  Jail  Bonds 

"i  actual  value.)  4s  '09      Apr  $25, 000c. Apr    10  1919 

Total  tax  (per  SI. 000;  1912.    .$15.00  (Subject  to  call  after  April  10  1919.) 

Population  In  1910.. 13.632  C  >urt  House  llondi. 

INT.  on  the  street,  school,  sewer  3s  '08     Apr   $28. 000c. Apr    10  1922 

and    funding    bonds    Is    payable    In  BOND.  DEBT  Sept  27  '11     $329,000 

Denlson;  on  all  others  In  N.  Y.  City.   Floating  debt 32,007 

Slnklngfund 35,000 

DENTON.  Assessed  valuation  1911. .42.525,773 

This   city   Is   the   county   seat   of   (Assessment  about  3-5  actual  value.) 

Denton  County.  State  &  Co.  tax  (per$l,000)'12.$7.70 

Sewer  Bonds.  Population  In  1910 52.599 

5s  '09     J-J     $12.500 Jan    11949  INTEREST  on  bonds  of  1909  pay- 

(Subject  to  call  after  Jan.   1    1919.)  able  at  Chemical  Nat.  Bank  In  N.  Y. 


FORT  WORTH. 

This  city  is  county  seat  of  Tarrant 
Co.  Incorp.  1  s / :■! .  The  validity  of 
some  of  the  city  bonds  was  the  sub- 
ject of  litigation,  but  recent  decisions 
of  the  Court  of  Civil  Appeals  confirms 
their  legality.  See  V.  G6,  p.  775:  V. 
67,  p.  1072,  and  V.  76.  p.  223.  The 
city  failed  to  pay  Its  Interest  due  in 
September  and  November  1899  (see 
V.  60,  p.  711),  but  In  January  1900 
paid  all  arrears.  In  December  1900 
an  appeal  was  made  to  holders  of  the 
bonds  to  consent  to  refunding  the 
debt  into  new  4s  and  a  resolution  to 
aid  In  the  process  was  passed  by  the 
City  Council.  See  "Chronicle,"  V. 
72,  p.  100.  The  Legislature  of  1901 
authorized  $1,883,000  4%  40-year 
bonds  to  take  up  the  old  Issues  and 
$754,000  were  refunded;  rest  of  new 
issue  was  then  canceled  and  all  fur- 
ther efforts  to  refund  stopped. 

Funding   &    Improvement   Bonds. 
5a  g   90  J-J  $113. 000*. ..Jan    1  1920 
«S  g '92  J-J      155.000*. ..Jan    11922 

Funding  Water-Works  Bonds. 

5sg'll     A-O$150,000 Apr  1   1951 

(Subject  to  call  after  Apr   1    1931.) 

School  Bonds 
5s  g '90  J-J     $11,000*. ..Jan    11920 

4^s'08  J-J        50,000 July  1    1948 

(Subject  to  call  after  July  1  1928.) 
4t3sg'09M-N$300.000...May  1  1949 
(Subject  to  call  after  May  1  1929.) 
4!^sT0  A-O  100, 000... Apr  13  1950 
(Subject  to  call  after  Apr  13  1930.) 

Sewer  Bonds. 
5s  g  '90  M-N  $44.000*. ..May  1  1940 

4  4s'09   MS   150.000 Sept  1  1949 

(Subject  to  call  after  Sept  1   1929.) 

5sg'll      A-OS120.000 Apr  1    1951 

(Subject  to  call  after  Apr  1    1931.) 

Refunding  Bonds  (see  note  nbooei 
4s  g  J  J  $754.000..    .July  1   1941 

Water  Bonds. 
1  5s  g  '90  M-N  $42.000*. ..May  1  1920 
6s  g  '92  FA  612.000*. ..Feb    1  1022 

I  4Hs'09  M-S  275.000 Sept  1  1949 

(Subject  to  call  after  Sept.  1  1929.) 
I  5sg'll  A-O$1.350,000__Apr  1  1951 
!  (Subject   to  call  after  Apr   1    1931.) 

Electric   Light   Bonds. 

I4^s'09  MS   $25,000 Sept  1   1949 

!  (.Subject  to  call  after  Sept.  1   1929.) 

5sg'll     A-O  $50,000 Apr  1   1951 

(Subject   to  call  after  Apr  1    1931.) 

Qeneral  Improvement. 
5s  g  '91  MS  $153. 000*.  ..Mch  1  1921 

Street  Bonds 

4Hs'08  J-J  $100,000 July  1   194J- 

(Sublect  to  call  after  July  1  1928.) 
4Hs'09  M-N  $100. 000. ...May  1  1949 
(Subject   to  call  after  May  1    1929  ) 

4  Hs'09  M  S$l 35,000 Sept  1  1949 

(Subject  to  call  after  Sept.  1  1929.) 
4t£s'10  A  O$100,000...Apr  13  1950 
(Subject  to  call  after  Apr  13  1930.) 

5s  '11      A-O$150,000 Apr   1    1951 

(Subject   to  call   after  Apr   1    1931.) 

Fire-Hall   Bonds 

4Hs'09  MS   $65.000 Sept  1   1949 

(Subject  to  call  after  Sept.   1    1929  ) 

5s  '11      A-O  $95.000 Apr   1    1951 

(Subject  to  call  after  Apr   1    1931.) 

Police  Station  Bonds. 

5sg'll     A-O  $35.000 Apr  1   1951 

(Subject  to  call  after  Apr   1    1931.) 

City  Warehouse  Bonds. 

5sg'll     A-O  $15,000 Apr  1   1951 

(Subject   to  call   after  Apr   1    1931.) 

North  Ft.  Worth  Bonds  (assumed 

School  Bontls 

5s  '05     July  $23.000 July  1  1945 

(Subject  to  call  after  July  1    1930., 


GAINESVILLE. 

For  detailed  .statement  of  debt  see 
State  and  City  Supp.  for  May  25  '12. 

GALVESTON. 

I.  II.  Kempner.  Commissioner 
Finance  and  Revenue, 

Galveston,  the  leading  seaport  of 
Texas,  Is  the  county  seat  of  Galveston 
County,  and  was  Inc.  In  March  1839. 

The  County  of  Galveston  has  coin- 
pleted  the  work  of  constructing  a  sea- 
wall, costing  about  a  million  and  a 
half  dollars,  and  devised  by  a  board 
of  eminent  engineers,  to  protect  the 
city  from  Invasion  by  the  sea. 

As  a  result  of  the  great  storm  of 
September  L900,  In  which  over  7,500 
people  were  lost  anil  fully  as  many 
more  left  the  city  to  seek  employ- 
ment elsewhere,  the  population  was 
reduced  from  37, 000  to  about  22.000. 
The  1910  Census  shows  that  practi- 
cally all  of  this  has  been  restored. 

Limited   Debt  Bonds. 
5s   '81  S  158. 800*   ...1921-1927 

5s  J-J   §1, 019,000c   ...1932-1936 

Water    Bonds. 

5s  '9«      M-N  $52, 000c 1936-1938 

5s  '1 1       ...     100,000c .       1961 

Water,  Street  Imp.  &  City  Hall. 
53  J-J  $534,000*0  ...  1928-1936 

General     Indebtedness    Bonds. 

5s  '95      M-N  $117  000c    1916 

5s  '97      A-O      189  000c... Oct  1  1937 

tirade  R    isin  :  Bonds. 
5s  '09       ...     $100. 000c 1949 

Grade-Raising   Bonds,   Series   A. 
4a  '03      MS  $185 ,000c. Sept  1  1943 

Grade-Raising   Bonds,   Series   B 
5s    04      M-N   $659 .000c 1944 

Grade-Raising    Bonds,    series  C. 
5s  '07  .     .     588    mi  ic 1947 

Public  School  Bonds 

5s  '97      J-J  i$23,000c    1937 

5s  '08&'09         50,000c 1948-1949 

Grading,  Filling  &  Drainage  Bonds 
4Hs'08&'09$292,000 1948-1949 

Sewer  Bonds 
5s  '97      F-AS.'iOO.OOOc .1937 

Sea- Wall  Bonds. 

5s  '10       ...     $221. 500c ..1950 

Total  assessed  val.  19 12 .$29, 781, 076 
(Assessment  about  %  actual  value.) 
Cltv  tax  rate  (per  $1,000)  '12. $18.20 

Population  in  1910.. ..36.981 

Population  in  1912  (est.). 0,000 

j       a   Ml  held  In  sinking  fund 

§The    first    installment    of    these 

bonds  was  issued  Jan.   1   1892,  pay- 

i  able  Jan.  1  1932,  and  the  second  lot 

was    issued     at     various     dates      to 

I  Feb.  25  1896.     The    bonds   are  also 

optional  after  20  years . 

PAR  VALUE  OF  BONDS. — The 
'par  value  of  the  bonds  Is  $1,000. 
I      TOTAL  DEBT,  &C— 

Sept.  ;i(y\2.Feb.  29'12. 
Tot.  bd.  dt. .$4,915,300  $4,973,000 
Floating  debt      None  38 

I  Total  debt_$4,915.300  $4,973,038 
Sink.fds.,  &c.      485,000         512. 728 


Net  debt   ..$4,430,300  $4,460,310 

The  water  debt  (Included  In  above) 
on  Sept  .  3  l  1912  amounted  to  $566,- 
000:  the  water  sinking  fund  (also  in- 
cluded above)  on  same  date  aggre- 
gated $125,149. 

The  State  of  Texas  In  1902  donated 
Its  ad  valorem  taxes  In  Galveston 
County  for  17  years  to  create  In  part 
an  Interest  and  sinking  fund  for  bonds 
to  be  Issued  for  raising  the  grade  of 
the  City  of  Galveston,  and  known  as 
grade-raising  bonds,  series  "A".  "B" 
and  "C,"  aggregating  $2,000,000. 
This  donation,  with  only  a  nominal 
tax  In  the  beginning,  has  been  suffi- 
cient to  pay  the  Interest  and  retire 
$508,000  of  the  bonds  to  date,  reduc- 
ing the  amount  outstanding,  as  per 
above  statement,  to  $1,432,000. 

In  addition  to  the  sinking  fund  as 
given  above,  the  city  owns  $622,200 
wharf  company  stock.  Also  owns  a 
water- works  plant  valued  at  $1,630,- 
000,  an  electric-light  plant,  sewer 
plant.  &c  Total  value  of  'ti  public 
property  at  present  Is  $3.(34  963. 

Sinking  fund  receives  yearly  an 
amount  equal  to  2%  of  outstanding 
bonds. 

The  city  holds  In  its  special  reserve 
fund,  which  can  only  be  used  In  spe- 
cial or  unlooked-for  emergencies,  the 
sum  of  $25,000.  The  city  holds  In 
what  Is  called  sewer-extension  fund 
$2,929.81;  revenue  of  present  sewer 
system  will  pay,  over  and  above  oper- 
ating expenses,  int. on  entire  $300,000 
bonds  outstanding.  Further  work 
on  sewers  Is  being  done  as  grade-rais- 
ing is  finished  In  different  districts. 

DEBT  LIMITATION.— The  city 
can  Issue  bonds  only  with  legislative 
authority  and  Is  forbidden  to  make 
loans  for  railroad  aid. 

*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tratlon  by  State  officials. 
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GALVESTON  COUNTY. 

County  scat  Is  Galveston .  At  an 
election  held  Men.  20  1902  the  ques- 
tion of  Issuing  $1,500,000  protection 
bonds  carried  by  a  large  majority. 
All  of  these  bonds  have  been  Issued, 
and  up  to  Oct.  1  1912  $452,200  had 
been  retired,  leaving  $1,047,800  out- 
standing on  that  date. 

Undue    Bonds. 
5s  '93     Apr  $24,000*cJan    10  1913 
(Subject  to  call  after  Jan   10  1903.) 
5s  '11      A-O  $500. 000c. Apr    10  1951 
(Subject  to  call  after  Apr   10   1931) 

Refunding  Bridge  Bonds. 

4s  A-O  $65. 900c    1941 

(Subject  to  call  1911.) 

Refunding  Bonds. 

4s  AO      $20.0onc 1941 

(Subject  to  call  1911.) 

Funding  Bonds. 

4a      A-O  $34. 100c  - 1941 

(Subject  to  call  1911.) 

Sea  Wall  Bonds  i.sve  text  above). 
4s  '02    A-O  $  1, 047,800c. J'ne  10  1942 
(Subject  to  call  after  June  10  1922.) 

Court  House  and  Jail  Bonds. 
«S  '99      A-0$137, 000c. -Feb   9  1937 
(Subject   to  call  after   Feb  9   1907.) 

Road  Bonds. 

5s  "10     A-O  $500,000 ..1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Oct  1912  --$2,328,800 

Cash  In  funds 251,740 

Bonds  held  In  trust 74.000 

Total  assessed  val.  1911  --38.890.140 
(Assessment  about  %  actual  value) 
County  tax  rate(p.  $1,000)  '11. $10. 00 
Population  In  1910  (Census)  -  .44.479 

INTEREST  on  sea-wall  bonds  pay- 
able at  Chase  Nat.  Bank,  N.  Y.,  or  at 
City  Nat.  Bank,  Galveston;  court- 
house and  Jail  bonds  and  ■>""„  bridge 
bonds  payable  at  Co.  Treas.  office. 

GALVESTON  CO. DR. DISTRICTS. 

Drainage   Dlst.   No.   1   Bonds. 
5SM0&M1         $90.000 

(Due  $4,000  yearly  on  April  10) 

Drainage   Dist.    No.  2  Bonds. 
5s  ...     $45.000 -- 

(Due  $2,000  yearly  on  July  10) 
Tot.  drain,  debt  Oct  1  '12  ..  $135,000 

Assessed   /Dlst.  No.  1 1,285,820 

val.    19121Dlst.  No.  2 901,660 

Tax  rate(perj  Dlst.  No.  1 $9.00 

$1,000)    '121  Dlst.  No.  2 7.00 

INT. at  Hanover  Nat.  Bank.  N.  Y. 


GEORGETOWN. 

This  city  Is  In  Williamson  County. 

Water- Works  Bonds 
5s  '10     s-an  $32,000c...Dec    1  1950 
(Subject  to  call  after  Deo  1    1920.) 

Light  Bonds. 
5s  '10     8-an  $13. 000c. ..Deo    1  1950 
(Subject  to  call  after   Dec  1    1920.) 
TOTAL  BONDED  DEBT..        (?) 
Assessed  valuation  191 1 .  ..2,017,760 
Population  In  1910 3,096 

GONZALES  CO  ROAD  DIS.NO.l. 
P.  O.   Gonzales. 
Road  District  No.  I  Bonds. 

5s  '12      A-O  $150,000    _.Jan    1   1952 

(Subject  to  call  serially  on  Jan.  1  as 

follows:  $10,000   1917  and  $20,0(1(1 

1922.  1927,  1932.  1937,  1942  &  '47) 

BONDED  DEBT  July  1912  $15(1,(100 

Assessed  valuation 4,813,171 

Actual  value  (est.) 7,500.000 

Population  of  county  1910 28,055 


GRAYSON  CO.  ROAD  DISTS. 

Sherman  Is  the  county  seat. 
Road  Dist.  No.  I  Boids. 

4^sgM0  Jan  $237, 500c. Jan  1  '13-'50 
(Sulitect   to  call  after  Jan.    1    1920.) 

Road  Dist.  No.  2  Bonds. 
5s  '12  Men  $400,000c  Mch  1  '13-'52 
(Subject  to  call  beg.  Mch.  1  1922.) 
BOND. /Dlst.  1,  Sept.  1912  $237,500 
DEBT  1  Dlst.  2  Nov  1912  400.000 
Sinking  fund  of  Hist.  No.  1  .        6.204 

Assessed  /  Dlst.  No.  1 (?) 

val.    1911/ Dist.  No.  2 10.909,113 

Population  of  county  1910    .  .    65.996 

INT.  at  State  Treas.  offiee  in  Aus- 
tin or  at  Seaboard  Nat.  Bk.,  N.  Y. 


GREENVILLE. 

This  city  Is  in  Hunt  County. 

School  Bonds. 
8s  '85  $7 ,000c. ..Sept  7  1915 

8s  '85      M-N       2.000C--Nov    13  1915 
6s  '90      J-J  8.000c. July   10  1920 

(Subject  to  call.) 
5s  '04      F  A    $1  2.000c. Aug    10  1944 
($500  payable  each  year.) 

4  Hs'06 $14.500c...Mav  1   1946 

5s  '10       ...       70,000 Aug   1   1950 

Refunding  Bonds. 

5s  '01       ...  $4, 000c. Sept     1    1921 

4Hs'07  A-O        17.000c. June  1   10.^7 

4  $i&    06...        10.500c. -Apr    10  1936 

(Subject  to  call  $500  yearly.) 

Electric  Light  Bonds. 
58  "91      J  J     $15. 000c. .Jan    11921 
6s  '01)     J-J       50, 000c. .July  1  1949 
(Subject   to  call   $1,000  and   $1,500 

alternately    each    year    beginning 

1910.) 

City  Hall  &  Engine  House  Bonds. 
6s  '89      MS      $4.000c.Sept     2  1919 

Sewer    Bonds. 
4Hs'07s.-a.  $38, 000c.  .June  1  1947 
(Subjcct  to  call  after  1908.) 

Fire  Station  Bonds. 
5s  '10      ...     $20.000 Mch  1   1950 

Street    Bonds. 
5s  MO      J-D    $95.000c. . June  1  1950 
(Subject   to   call    $2,500   each    vear.) 

Water-Works  Bonds. 
5s'08        ...     $67 ,500c. Sept  15  1948 
($2,000  payable  every  third  year.) 

5s  '09      $2.000c..July  1   1919 

5s  MO      ...       20.000 Apr   1   1950 

5s  M0      J-D       50. 000... Dec    20  1950 

(Subject  to  call  $1,500  In  odd  years 

and  $1,000  In  even  years.) 

5s  Ml      F-A      85.000 Aug   1   1951 

GEN.  BD.  DT.  Aug  10  M2_$594.O0O 

Other  Indebtedness 34.617 

Sinking  fund  and  interest-.      24,604 

Cash  in  other  funds 125,678 

Assessed  valuation  1912 5,656,921 


(Assessment  about  2-3  to  %  act. val.) 
Total  tax  (per  $1,000)  1911. .$16. 75 
Population  in  1910 8,850 

There  were  also  outstanding  Aug. 10 
1912  Improvement  district  bonds 
amounting  to  $29,990,  but  these  arc 
not  a  direct  debt  of  the  city. 

INTEREST  on  bonds  of  1911  pay- 
able at  City  Treas.  office,  National 
Park  Bank,  N.  Y.  City,  or  In  Austin. 

GRIMES  CO.  ROAD  DIST.  NO.  1. 

Anderson  Is  the  county  seat. 
5s  '12     Jan    $125,000.    -Jan    1   1952 
(Subject    to   call    beg.    Jan    1    1922.) 
BOND.  DEBT  Oct  1912  ...$125,000 

Assessed  valuation 3,553,197 

Population  of  county  In  1910.  .21,205 

INT.  at  Co.  Treas.  office  or  at 
Hanover  Nat.  Bank.  N.  Y.  City. 

GUADALUPE   COUNTY. 

For  detailed  statement  of  debt,  see 
"State  &  City  Supp."  for  May  25  '12. 

HARDIN  COUNTY. 

For  detailed  statement  of  debt, see 
"State  &  City  Supp."  for  May  25  '12. 

HARRIS  COUNTY. 

County  seat  Is  Houston. 

Road  and   Bridge   Bonds 
SB  '01      J'ne  $53«.000e.  .June  1  1941 

(Subject  to  call  June  1 .  1911) 
4s  '07      ...     $4-2, 000.. -Oct    1   1947 
(Subject  to  call  after  Oct  10  1917.) 
4J4s'09  A-O  $500.000. .Oct    10  1949 
(Subject  to  call  after  Oct  10  1919.) 

Court-House  Bonds 
4s  '08     A-O  $500,000.  ..Apr  10  1948 
(Subject  to  call  after  Apr  10  1918.) 
BOND.  DEBT  Oct  26  '12  $2,008,000 
Total  assessed  val.  1912.124,022,440 

(Assessment  at  full  value.) 
Stated: Co. tax(per  $1,000)  '12  $7.53'8 

Population  In  1900 63,786 

Population  In  1910 115.693 

INTEREST  Is  payable  In  Austin, 
Chicago,  111.,  and  at  the  County 
Treasurers'  office. 

HARRIS  CO.  DR.  DIST.  NO.  5. 

P.  O.   Houston. 

_s  M2      A-O  $136.000 1914-1938 

TOTAL   DEBT (?) 

HARRIS  COUNTY  NAVIG.  DIST. 

Houston  Is  the  post-office  for  this 
district. 

Ship-Canul   Bonds. 
4Hs  ...$1,250,000 

TOT.  BD.  DT.  Sept  1912  .$1,250,000 

HAYS  COUNTY^ 

San  Marcos  Is  the  county  seat. 

Road  and   Bridge   Bonds. 

4s  '03      $65. 000. ..Sept  10  1943 

4s  '03      1,000 Apr   8  1943 

5s  '01       3. 000. ..Feb   20  1921 

Vault  Bonds. 
5s  '90       $8. 000. ..Apr    12  1938 

Building  Bonds. 

5;  "98 $24,000 April  10  1938 

BOND.  DEBT  July  1  1911.  $128,000 

Slnklngfund 1,205 

Assessed  valuation  1911.-10,167,310 
County  tax  (per  $1,000)  1911  ..$4.60 

Population  in  1900 14,142 

Population  In  1910 15,518 

HELBIG    SCHOOL   DISTRICT. 

A   district    (P.    O.    Beaumont)    In 
Jefferson  County. 
5s  $25.000... 

TOTAL  BONDED  DEBT.        (?) 

HIDALGO  COUNTY. 

Edinburg  is  the  county  seat. 

Drainage    Dist.    No.    I   Bonds. 
5s   '08      Apr$125.000.  ..Nov  10  1948 
(Sublect  to  call   beg.   Nov.   10   1928) 
TOTAL  DEBT  Aug  1912.     $176,000 
Assessed  valuation  1911..   7,149,305 

Real  value 15.000,000 

Pop.  of  county  In   1910 13,728 


Sewer  Bonds. 
4HSM2 $5. 000c 

Refunding  Bonds. 
.8  '06      ...       $4,500 

B.ND.  DEBT  Oct  26  '12..  $169,200 

Sinking  fund/Cash 13.944 

June  1  1912  Securities    .  11,500 

.  Cash   on   hand    (water  and 

gewer fund*)  June  1  '12..        19,867 
i  Cash  on  hand  In  all  other 

funds  June  1   1912 9.538 

Outst'g  warrants  June  1  '12  10,518 
Floating  debt  June  1  1912.  980 

Assessed  valuation  1912  ..  .4,094,640 
Heal  valuation  (eat)--  -.5,500,000 
Total  tax  rate  (per  $1,000)  M2  $13.40 
Population  In  1910.. 6.256 


HILL  COUNTY. 

Hlllsboro  Is  the  county  seat. 

Funding  Bonds. 
5s  '98      Feb   $25. 000..  .Feb  15   1038 

(Subject  to  call) 
3Hs'03  Apr      42.000. ..Apr  10  1943 

(Subject   to   call   Apr    10    1913) 

Bridge  Bonds. 
5s  '95      Apr   $30.000.. .Apr  10  1935 

(Subject  to  call) 
5s  '96      Apr      20. 000... Apr  10  1936 

(Subject  to  call) 
5s  '97      Apr      12.000.. -Apr  10  1937 

(Subject  to  calli 
3Hs'02  Apr     40, 000. ..Apr  10  1942 

(Subject     to    call    Apr    10    1912) 
lll>\  1).  DEBT  Sept  29  1911  $169,000 

Slnklngfund 58,778 

Assessed  valuation  1  911  -  .29.681  ,S)40 
(Assessment  about  2-3  actual  value) 
State&Co.tax (per  $1.000) Ml. $5.30  + 
Populatlon  In  1910 46.760 

INT.  at  State  Treas.  office  in  Aus- 
tin and  at  Seaboard  Nat.  Bank,  X.Y. 


HILLSBORO. 

County  scat  of  Hill  County. 

Water  and  Sewer  Bonds. 
5s  "95      ...    $18. 500c. .Jan 

5s  '95      8.000c Sept 

5s  '97      ...       15.000c Jan 

<Hs'09Apr      11. 100c.  Apr   1 

Street    Bonds. 
4Hs'09  Apr      $3.700c.Apr   1 

5s  MO      ...        40.000 

(Sublect   to  call  after  1925) 

City   Hall  Bonds. 
4Hs'09  Apr   $14. 800c. Apr   1 

School  Bonds. 
6s  '94  ...  $4.000C..July 
4  lis  06...  17, 500c... Sept 
(Subject  to  call  after  Sept  1 
4Hs'09Apr  3,700c.Apr  1 
5s  M2  ,l-,l  $40,0000.  July 
(Subject   to  call  beg.  July   1 

Water-Works  Extension  Bo 
4MsM2 $15.0000  .. 

Funding  Bonds. 
4MsM2 $10,0000  -. 


1  1935 
3  1935 
1  1937 
M3-'49 

M3'49 
..1950 


M3-'49 

1  1924 
1  1946 
1921.) 
M3-M9 

1  1952 
1922.) 
nds. 


HOUSTON. 

This  city  Is  In  Harris  County.  New 
charter  of  city  became  operative  July 
1  1905. 

Bridge  Bonds. 
5s  g  '96  M-N  $39 ,000c... May  1  1936 
4JisM2...    200,000 

Compromise  Bonds. 
6s  g  '88  J-J  $500.000,C.July  1   1918 
5s  g '88  J-J     503,000*0     July  1  1918 

Street  Improvement  Bonds. 
5s  g  '03  A-O$300.000c...Oct  11943 
5s  '08  A-O  100. 000c... Aug  5  1938 
(Subject  to  call  after  Aug  5  1928.) 
4Hs'09  M-S  100.000c. ..Sept  7  1939 
(Subject  to  call  after  Sept  17  1929) 
4H8M0  M-S$100.0000..Sept  27  1940 
(Subject  to  call  after  Sept.  27  1930.) 

Fire    Station,    Market    House    and 
School  Bonds. 
58  g  '03  F-A$  100 ,000c. Aug   15  1943 

School,   Sewer,   Street   Paving  and 
Fire  Station  Bonds. 
5s  g  '04  A-O$100 ,000C... Oct    11944 

Paving  and   Sewer  Bonds. 
5s  g  '97  J-J  $250 ,000c. ..July  1  1937 

(Subject  to  call  after  1917.) 
5s  g  '98  J-J  $100,000C..July  1   1938 
58  g '99  J-J      100 ,000c... Jan    2  1939 
5s  g  '01  F-A   240.000C. ..Aug   1   1941 
5s  g '01  F-A      60.000c. ..Aug   1   1941 

4JfsM2    ...     100,000c    

4JisM2...     800,000 

School  Bonds 
6s  g  '94  M-N$100,000C..May  1  1924 
5s  g '97  J-J  50,000c. ..Dec  11937 
5s  g '98  J-J  60,000c. .Jan  11923 
5s  g  '01  F-A  50,000c  ..Aug  19  1941 
4H8M1  J-D  500,000c -.June  26  1941 
(Subject  to  call  after  June  26  1931.) 
4)isM2...     500,000 

Sewer  and  Sanitary  Bonds. 
5s  g  "99  M-N  $300.000C.Nov  15  1939 
4H8'08  A-O  225.000c  .Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 
4!^s'08  A-O  $225,000c.Oct  26  1938 
(Subject  to  call  after  Oct.  26  1928.) 

Market-House  Funding  Bonds. 
58  g '97  J-J  $109.000c    ..Jan    1  1937 

Water  Bonds 
4Ms'08  A-O$100,000c.Oct  26   1938 
(Subject  to  call  after  Oct  26  1928.) 

Water   Plant   Purchase  Bonds. 
5s   '06  J-J    $434 .000c. July   16   1946 

Wharves  and  Slip  Bonds 
4Hs'08  A-O$150.000c.Oct  26   1938 
(Subject  to  call  after  Oct.  26  1928.) 

Bridge  and   Viaduct  Bonds. 
4Hs'10J-D    $500.000c.-Dec    5  1940 
(Subject  to  call  after  Dec.  5  1930.) 

Refunding  Bonds. 
5s  Ml      A-O$500.000...Oct    16  1941 
(Subject  to  call  after  Oct.  16  1931.) 

Drainage  Bonds. 
4%S'12   .  .-  $750,000 

Park  Bonds. 

4?is         ...$250,000 

GEN.  BDS.  Sept  1  M2  ..  .$5,995,000 
Paving  certificates..  .T ..  204,242 
Water-works  mortgage ..  467,000 
TOTAL  DEBT  Sept  1  M2.  6,666,242 
Value  city  prop.  1912  _.  8. 956, sou 
Assessed  val.  1912.  ...  98,273,850 
(Assessment  of  land  about  90%  and 

of  buildings  about  25%  actual  val.) 

City  tax  (per  $1,000)  1912 $15.00 

Population  In  1910. 78.800 

INT.  at  Union  Trust  Co.,  N.  Y. 


Bridge  Bonds. 

5s  '96      $10.000.. .Apr    10  1936 

4s  '04       18,000. ..Apr    10  1944 

BOND.  DEBT  Oct  28  '12       $858,200 
Assessed  valuation  1912  .  .45,681,692 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1912. .$6. 00 
Population  In  1910 38,182 

JEFFERSON  CO.  COM.  S.  D.  NO.  5 

Building  Bonds. 

5s  '12       ...     $25.000 1952 

(Subject  to  call   after   1942.) 
TOTAL  BONDED  DEBT.        (?) 

JOHNSON  COUNTY. 

<  leburne  is  the  county  seat. 

Court-House  Bonds. 

5s  '12      ...  $175,000. .1952 

(Subject    to    call    beg.    1922.) 
BOND.  DEBT  July  1   191 1  .  .$66,200 

Bonds  sold  Oct  15  1912 175.000 

Assessed   valuation    1911 150,630 

County  tax  rate  (per  $1,000) Ml  $4.20 
Population  In  1910 34,460 

LAMAR  COUNTY. 

Paris  Is  the  county  seat. 

Court-House  Bonds. 
58  '97       $63. 000c Aug  1937 

(Subject  to  call  after  Aug.  1907.) 

Road  District  No.  1  Bonds. 
5s  g  Ml  A-0$  100. 000c. Oct  10  1951 
(Subject  to  call  after  Oct.  10  1921.) 
BOND.  DEBT  Nov  1  1912  $163,000 
Sinking  fund  (road  bonds) .  5,417 
Assessed  valuation  1912.  .25,685,013 
(Assessment  about  60%  actual  value) 
S.  &  Co.  tax(per$1.000)M2  $5.26  2-3 
Population  in  1910 46,544 

LAVACA  COUNTY. 

Hallettsvllle  Is  the  county  seat. 

Bridge    Bonds. 

6s  ...       $7.000 

4s  '03     18.000. ..May  10  1023 

Court  House  Bonds. 

38  '02      $52.000.. .May  10  1942 

BOND.  DEBT  Mch  1912.       $77,000 
Assessed  valuation  1911..  16. 851 ,763 

(Assessment  at  full  value.) 
County  tax  (per  $1,000)  1912. .$2. 10 
Population  in  1910 26.418 

LIBERTY  COUNTY  ROAD  DIST. 
NO.   1. 

5s  '12      ...     $100.000 1952 

(Subject    to    call    beginning    1922.) 
TOTAL    DEBT (?) 

LUFKLN  IND.   SCH.  DIST. 

A  district  In  Angelina  County. 

Building  Bonds. 

5s  M2      $57.500 1952 

(Subject  to  call  after  1917.) 
TOTAL  BONDED  DEBT.        (?) 

MC  LENNAN  COUNTY. 

County  seat  Is  Waco. 

budge   Bonds. 
Sag  "00  Oct  $31.000c&r.Oct  10  1940 
(Subject  to  call  after  1905.) 

Court-House  and  Jail 
38'OOA-O  $183. OOOc&r. June  10  1940 
($50,000  subject  to  call  after  1905  & 
$100,000  subj.  to  call  after  1910.) 

Road  Bonds 

5s  Ml       ...$100,000 

BOND.  DEBT  Sept  17  M2     $314,000 

Slnklngfund- 10,222 

Assessed  valuation  1912--50.604.850 

(Assessment  at  80%  actual  value) 
S.  &  Co.  tax  (per$l,000)M2  $5.10  2-3 
Population  In  1910  (est.) 73,250 

INT.  at  State  Treasurer's  office. 


HOUSTON  CO.  ROAD  DISTS. 

Crockett  Is  the  county  seat. 

Road   District  No.   I   Bonds. 
5s  Ml      M-S   $24.000 Mch  1  1951 

Road   District  No.  3  Bonds. 

5s  Ml      A-OS150.000 1951 

TOT.  BOND.  DT.  Apr.  1912: 

District   No.   1 $24,p00 

District    No.   .'! 
(Above  bonds  will  also  be  paid  seri- 
ally from  1913-1934  by  operation  of 
sinking  fund) . 

Ass'd  val.  of  countv  191 1  .$7,653,570 
County  tax  (per  SI. 000)  1911  ..$4. 00 

JACKSON  COUNTY. 

Edna  Is  the  county  seat. 

Court  House  and  Jail  Bonds. 
58  '00      ...     $10. 000. ..Feb    10  1940 
5s  '00      ...         1.000. ..Feb    10  1920 

4s  '05       45. 000. ..Apr    10  194S 

4s  '02      ...  8.000 May  4  194: 

IU)\  D.   DEBT  Oct   1   1912.  318 
Sinking  fund  July  1    1911..  6.421 

Assessed  valuation  1911 9,211.225 

County  tax  (per  $1,000)  1911..$4  B< 
Population  In  1910 6.471 


MARION  COUNTY. 

Jefferson  is  the  county  seat. 

Refunding    &    Adjustment    Bonds. 

4s  '00       ...$124,445 Jan     11920 

4s  '04       ...        70,950 Jan     1   1924 

4s  '04       ...        26.000 Jan     1   1924 

4s  M0  28,000 ...11950 

(Subject  to  call  after  1920.) 
BOM).  DEBT  July  1  1911  .$240,000 

Slnklngfund 6.407 

Assessed  valuation  1911 3.623.422 

County  tax  (per  $1,000)  1911.    $8.50 
Population  in  1910 .10.472 


JEFFERSON  COUNTY. 

County  scat  Is  Beaumont. 

Road    Bonds. 
58  '04      Aug  $125,000       Aug  10  1944 
(Subject  to  cal    after  Aug  10  1924.) 

6s  '03      100.000 Oct    10  1943 

5s  '07      s-a      282,000r...Oct  10  1947 
(Subject  t«  call  after  1927.) 

5s  Ml       $75,000. ...1951 

(Subject  to  call  after  1931.) 

Refunding  Bonds. 

4s  '03      $44. 500. ..Feb    10  1943 

4Hs'09  A-O   146.000. ..May  10  1949 
(Subject  to  call  after  1919.) 

Court  House  Bonds. 

4Hs'96 $43.000. ..Apr   10  1936 

5s  '00      1.900...Feb    14  1940 

5s  '02      9.000    1942 

4s  '03      1.800. ..Feb    10  1943 


MARSHALL. 

This  city  is  the  county  seat  of 
Harrison  County. 

Water    Bonds. 
6s  '89      J-J     $50.000c...Jan     1   1934 
4s  '(>2      J-J        25,000c. .Nov   1  1942 
5s  '08      J-J        30.0110c... Apr    1   1945 
(Subject  to  cal    after.. Apr  1  1915.) 

5s  J-J     $35.000 Julv  1   1949 

(Subject   to  call  after  July   1    1919.) 

Sewer  Bonds 
5a '04     J.I     350.000c— May  1  1844 
(Subject   to  call  after   May    1    1914.) 

5s  '04      J  J      345 ,000c July    1    1944 

(Subject   to  call  after  July   1    1914.) 

5s  "03     J  J  3.000C- July  1   1945 

(Subject  to  call  at  any  time.) 
is    07  5.000 Jan    1  1947 

School    Bonds. 
4s  '03     J  J     323.000c.—  July  1  1943 
(Subject  to  call  after  July   1    1908.) 

5s  M0     .1.1      330.000c 'an     11950 

(Subject   to  call   after  Jan.    1    1920.) 

Cm    Hall  Bonds. 
5s  -07      J-J      $45. 000c. __ Jan     1   1947 
(Subject  to  call  after  Jan   1    1917.) 

Street    Bonds 

5s  J-J     $40.000 July  1  1947 

(Subject  to  call  after  July   1   1917.) 

3s     1.      J-J  •  July  1   1952 

Ct    to    call    beg.    July    1    1922.) 

GEN.  DEBT  Oct  1912  $479,000 

Slnklngfund 61.973 

Assessed  valuation  1911 4.226.020 

Tax  rate  (per  $1,000)  1911 $17.40 

sment  about  H  actual  value.) 
Population  in  1910 11,453 

INT.  on  school  bonds  of  1910  pay- 
able at  City  Secretary's  office  or  at 
Hanover  Nat.  Bank.  N.  V. 

*  Issued  prior  to  the  law  of  1893, 
which  requires  approval  and  regis- 
tration by  State  officials. 


I!,s 
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Vol.  lxxxxv. 


MAKT  IND.  SCHOOL  DI8TRICT. 
A    dlatrlol     IP.    i'      Mart)     In    Mo- 
l.eiin  I 

J-D    840,000  June  l   1950 

(Subject    to  cwtll   after  Jinn-    1    1930.) 

1022 

BON  D    DEBT  July  1  '12-.     $81 

r  ind  8.100 

,1  valuation  I  00.000 

mi  in    at    10%    act  ual    \ 
School  i.i\  rate  (p< 

MATAGORDA  COUNTY. 
ii  r.  i  u\  i-*  tin-  oounts  mat . 

SI. 100. ..Sept  in  1022 

.1*  -ni      28.a95--.Mcn  12  1921 

js  "02      -    -       28.000..    Apr    in  in  l^ 

J-  '02       1.005...  Di-i-    10   1922 

4s  '('3       88,000 Oct     10  1043 

Apr  1.905r...Oct     1   11)25 

(Subject  to  oil    after  Oct  l  iois.) 

Al  $10.000 

(Subject  to  call.) 

4s  '     -.         $36,000  

(Subject  to  call.)  > 
BOND.  DEBT  July  l  '11.    $197,994 
Slnklngfund 20,734 

Assessed  wiluatlon  1911. .14. 820. 975 

(Assessment  at  full  value.) 
County   tax   (per  $1,000)    'll-$4.80 
Population  lu  1910 13.594 


S.  &  Co. tax  (per $1,000)  '12   $6.16  2-3 
Population  i ii  i » l < i  -     47.070 

i  \  r.  al  Ooraloana  N  .  Bk.,  Coraloana. 

NOLAN  COUNTY. 

Sweetwater  is  the  county  scat. 

Road    District   No.    I    Bonds. 
5s  'II      A-QS100.0000      Feb    13  1951 
BOND.    DEBT  Mcll   1912..  $100,000 

ed  valuation  nil  l  .«.  84,790 
i  Issessment  about  2-3  actual  value) 
Co,  tax  rate  (per  $1,000)  'ii  ..83.20 
Population  in  1910 11.999 

[NT.  at  Hanover  .Nat .  Bank.  N.  Y  . 


MATAGORDA  CO.  DR.  DISTS. 
p   o.  Baj  City. 

Drainage   District  No.   I  Bonds. 

Ba   ns  (is, 1     - 

5s  '09      A-O    114  000 

Drainage   District   No.  2  Bonds. 

5s  '12  823  1.990 

Drainage   District  No.  3  Bonds. 

5s   '12      .,_     $27.950.- 

Drainage  District  No.  4  Bonds. 

Bs  '12      .         $103.689.43 

TOT.  BOM).  DT.  Oct  1912: 

District  No.  1.. -.-  $130,000 

District  No.  2 234,990 

District  No.  3 27,950 

District  NO.  4    103,669 

Assessed  valuation  1912: 

District  No.  1_.       3,558,000 

District  No.  2 1,433,980 

District  No.  3 228,305 

District  No.  4 676,010 

Tax  rate  ipcrSl, 000)  1912: 

District  No.  1 $2.00 

District  No.  2 5.00 

District  NO.  3 8.50 

District  No.  4 8.50 

INTEREST     is     payable    at     the 

County  Treasurer's  office  in  Bay  City 


MILAM  COUNTY. 

Cameron   is  the  county  seat. 

Court  House  Bonds. 
Bs  '95      A  O  $40.000c..May  15  1935 

Bridge  Bonds. 

5s  $4  800c 

4s  .--       53,072c --. 

Jail   Bonds. 
Bs  "95     A  O     $8,000C-.May  15  1935 

Hefly  Improve.   Dist.  Bonds. 
5s  '11      M-S  $16,000  ..Mch  1   '13-'48 
Co.  bond,  debt  Nov  1912.     $105,872 
Imp.  dlst.  bonds  (add'l)  .-         16.000 

Assessed  j  County     18,373,589 

val.    19121Imp.   district.-         97,650 
(Assess,   of   co.   at     H     act.  value.) 

Tax  rate  (per I  County $6.67 

Sl.ooo)   19121  Imp.  district- ..  20.00 
Population  of  county  1910.  ..36,780 

OPTIONAL. — AH  bonds  are  now 
subject  to  call. 

MILLS  COUNTY! 

Goidthwaite  is  the  county  seat. 

Court-House  Bonds. 

5s     12     s-an  $55,000 1952 

(Subject     to    call     beginning    1922.) 

TOTAL    DEBT (?) 

Population  in  1910„ 9,694 

MINERAL  WELLS. 

This  city  is  in  Palo  Alto  County. 
Street  Bonds 
6s  ...       $3,000 

(Subject  to  call.) 

Water-Works  Bonds. 

5s  '07       $10.000 Oct    11947 

(Subject  to  call  after  Oct.   1    1917.) 

Bridge  Bonds. 

5s  '07  .     $1.196 Oct   1    1947 

(Subject   to  call   after  Oct.    1    1910.) 

M»ir  Bonds. 
5s   '07  $15  .000.  ..  .Oct    1    1947 

(Subject  to  call   after  Oct.   1    1917.) 

5s  $15.000 

(Subject  to  call.) 

5s  '10     3.000 1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  July  1   1911  $123,572 

Slnklngfund 16,518 

Assessed  valuation  1912 3,582.445 

Total  tax  rate  (per  $1,000)  '09. $10  50 
Pop  ii  itlon  In  1  »1 'i  .3  9">  i 

MONTAGUE  COUNTY. 
Montague  is  the  county  seat. 
Court-House   Bonds. 

6s  '12      Mch  $83.557.66Mchl2  '13-22 

(Part  due  each  year.) 

BOND.   DEBT  Nov  1912.        $83,557 
Assessed  valuation  1912  ..12,016,920 

Actual  value   (est).. 20,000,000 

Population  in  1910 25.123 

NACOGDOCHES  COUNTY. 

Nacogdoches  Is  the  county  seat. 

Court-House  and  Jail  Bonds. 
5b  '11  Apr  $90,000.  ...July  10  1951 
(Subject  to  call  after  July  10  1916.) 
BOND  DEBT  Oct  25 '12.  _  $90.()oo 
Assessed  valuation  1911 .  ..9, 362,776 
Co.  tax  rate  (per  $1,000)  1911. $4. 30 
Population  In  1910 27,406 

INT.  payable  at  State  Treas.  office 

NAVARRO  COUNTY. 

County  seat  Is  Corsicana. 

Court-House  Bonds. 
4s  '05     A-O  $12   .OOOc.Jan    2  1945 
(Subject  to  call  after  Jan.  2  1910.) 
BOND.  DEBT  Oct  7  1912     $122,000 
Total  assessed  val.  19 12.. 22,620, 000 
(Assessment  about  65%  actual  val.) 


ORANGE. 

This    city     Is    the    County    seat    of 

i  ounty .     Inoorp.  189 1 , 

School  Bonds. 

5s  '95  A  O  $11.000c..Dec  28  1036 
4s  '03      Feb      21 ,000c. ..Feb    1   1943 

Water  Bonds. 
9s  "97      A-O   $11.000c..May  11   1937 

Street  and    Bridge   Bonds. 
4s  "02      Feb   $15.000c...June  1  1942 

City   Hall   Bonds. 

"04      Nov     $5.000c...Nov   1   1944 
Street  and   Drainage  Bonds. 

4s  '08      $15,000 Apr    1   1948 

BOM).  DEBT  July  1  '11..     $93,000 

Slnklngfund. 22,900 

Total  assessed  val.  1911... 3.  91,990 
Total  tax  (per  $1,000)  1908..  $14.80 
Population  in  1910.. 5,527 


ORANGE  COUNTY. 

Orange  is  the  county  seat. 

5s  '12      A-O  $75.000 Jan    1    1952 

(Subject   to   call   beg.  Jan.    1    1932.) 
TOT.  DEBT  Nov  1912. -.     $268,130 

Assessed  valuation. 7,743,256 

Real  value  (est l  . 15,000,000 

Population  in  1910 9,528 

ORANGE  CO.  NAVIG.  DIST 
Water  Bonds. 

5S  '11      ...$143,000 1951 

(Subject  to  call  after  1921.) 
BOND.  DEBT  Oct  1912...  $143,000 
Assessed  valuation  1911 6,585,28e 

PALACIOS. 

This  town  is  in  Matagorda  Co. 

Water-Works  Bonds. 

5s  '12     M-N  $25,000 May  1  1952 

(Subject   to   call   beg.   May    1    1927) 
Total  debt (?) 

PALESTINE. 

For  detailed  statement  of  debt,  see 
"State  &  City  Supp."  for  May  25  '12. 


PARIS. 

This  is  the  county  seat  of  Lamar 
County.  Incorp.  in  1870.  The  city 
owns   property  valued   at  $553,500. 

School  Bonds. 
4Hs05  FA   $35  000. ..Aug   10  1945 

(Subject  to  call  Aug.  10  1925.) 
3s  '00  Jan  $1  5.000c.  .  .Sept  1  1940 
4Hs'09  F-A  10, 000... May  10  1959 
(Subject  to  call  after  May  10  1919.) 
5s  "11  F-A  $15,000. ..May  10  1961 
(Subject  to  call  after  May  10  1921.) 

Water-Works   Bonds. 

6s'87        $46,000*0. Apr    14  1937 

(Subject  to  call  after  April  14  1912.) 
5s  "03      J-J      $66, 000c. Sept  10  1953 

(Subject  to  call  after  1923.) 
»8  '98  J-J  $65 ,000c.  _Jan  10  1938 
'Subject  to  call  after  Sept.  10  1923.) 
4Hs'09  F-A  $10, 000... May  10  1959 
(Subject  to  call  after  May  10  1919  ) 
4Hs'10  F-A  $20.000--.May  10  1960 
(Subject  to  call  after  May  10  1920  ) 

5s  '11      A-O  $35,000 Oct   1961 

Subject  to  call  after  1921.) 

Refunding  Bonds. 
4s  '08      ...       $9,250. ..May  10  1938 
(Subject  to  call  May   10  1918.) 
6s  '97      J-J     $10.000C.July  10  1937 

Sewer  Bonds 
4Hs'05  F-A  $6. 500.. .Aug  10  1945 
(Subject  to  call  after  Aug.  10  1915.) 
4  Hs'07  F-A  $6,000. ..Aug  10  1947 
(Subject  to  call  after  Aug.  10  1917.) 
5s  12  F-A  $15,000.  .Aug  10  1962 
(Subject  to  call  beg.  Aug.  10  1922.) 

Street   Improvement. 
5s  '89      J-J     $10,000*c.-Oct     11929 
(Subject  to  call  after  Oct.  1  1909.) 
4Hs'()5   F-A    $50,000C    -Aug    10  1955 

(Subject  to  call  Aug.  10  1935  ) 
5s  "90  J-J  $25,000*c.  .June  1  1930 
5s  '08  F-A  50.000c. -May  10  1958 
'Subject  to  call  after  Mav  10  1918). 
4Hs'09  F-A  $25,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 
4Hs'10  F-A  $60,000... May  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $25,000.. .May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5S  12  F-A  $50, 000.  ..Aug  10  1962 
(Subject  to  call  beg.  Aug.   10  1922.) 

City  Hall  Bonds. 
4Hs'09  F-A  $10,000. ..May  10  1959 
(Subject  to  call  after  May  10  1919.) 

Public-Building  Bonds. 
4^8'IOF-A  $5 .000..  .May  10  1960 
(Subject  to  call  after  May  10  1920.) 
5s  '11  F-A  $10,000. .-May  10  1961 
(Subject  to  call  after  May  10  1921.) 
5s  '12  F-A  $25,000.  -Aug  10  1962 
(Subject  to  call  beg.  Aug.  10  1922.) 

Public    Utility   Bonds. 
4Ms'09  F-A  $10.000. ..May  10  1959 
(Subject  to  caII  after  May  10  1919.) 
BOND.  DEBT  Sept.  1912.  $740,000 

Slnklngfund 111,956 

Total  assessed  valuation..  9,525.200 

Real  value 15,000,000 

Total  tax  (per  $1,000)  1909. -  $10.00 
Population  In  1910 11.269 

INTEREST  is  payable  on  the  3%, 
4H%.  5%  and  6%  bonds  at  the 
Fourth  Nat.  Bank,  New  York  City. 

PECOS  COUNTY. 

Fort  Stockton  is  the  county  seat. 

Court-House  and  Jail  Bonds. 

6S  "12       ...     $73,000 

TOTAL    DEBT    (?) 

Population  in  1910 2,071 


PORT  ARTHUR. 

This  OltJ    Is  In  Jellei 'sont'ouiity . 

Strict  Bonds. 
61  '11       -  --  8100. 000.. .Oct    10    1051 
(Subject  to  call  on  Oct.   It)  as  follows: 

$25,000,  1910;  $25,000.   1921;  $26,- 

000,  1926,  and  $25,000,   1931.) 
Osj'o.'i  j  $22,000 Dec  1   1943 

■     drainage    Itiimls. 
5.95s'00  _     -lN»..$5.0()() Sept  1   1920 

Channel  Bonds. 
Bl   '00  1)2,000     -       Sept   1    102(1 

City-Hall!Uonds. 
BS  '12      .)-.!      820,000.      July  20  1952 

\\  n  icr- Works   Bonds. 
5s  '12     J-J  $322,000.     July  20J1952 

Sewer  Bonds. 
5s   '12      .1-1    $138,000.       July  2 u   H)52 

Fire-Station  Bonds,  j  • 
.'is  '12     J-J     Sio.oon       July  20  1952 
(Subject  to  oall  beg*.  July  20  1932.) 
GEN.  BD.  DT.  Sept  1!)  '12   $819,000 
Assessment  debt   (add'l).    -     29,000 

Sinking  fund 11,150 

Assessed  valuation  1911  ..-4,715, 008 
(Assessment  at  60%  actual  value.) 
City  tax  rate  (per  $1 ,000) '1 1  .SI  5.55 
Population  In  1910 10.386 


PORT  ARTHUR  IND.  SCH.  DIST. 

5s  '11      J-J      $25,000 July  1    1951 

(Subject  to  call  after  July   1    1931.) 
5s  '12      A-O  §35,000 Mav   1    15)52 

(.subject  to  oall  beginning  May  1  1932 

BOND.  DEBT  Sept  1  1912   $138,000 


REEVES     COUNTY    COMMON 
SCHOOL  DIST.  NO.  22. 

5s  '12      .    .     $25.000 1942 

(Subject    to    call    beginning    1922. 
TOTAL    DEBT (?) 


SAN  ANGELO. 

This  city  is  in  Tom  Green  County. 

Street   Bonds. 

5s  '12     M-N  $50,000 May  1  1952 

(Subject  to  call  beg.   May   1    1932.) 
BOND.  DEBT  July  1912  ..  $199,000 

Assessed  valuation  1912 5,416,957 

Tax  rate  (per  $1,000)1911.5,422,563 
Population  in  1910 10,321 


SAN  ANTONIO. 

County  seat  of  Bexar  Co.  Incorp. 
in  June  1837.  Total  amount  of  assets 
of  city  March  1  1911,  $5,872,083. 

Bridge  Bonds. 
5s  '90     M-S$100,000c*.Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Electric  Fire  Alarm  System. 
5s  "90     MS  $12, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Property  Condemned,  &c. 
5s  '90     M-S  $75, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Refunding    Bonds. 
4  ^sg  '00  M-N  $190.000c.May  1  1920 
4Hs'06  F-A  300,000r...Aug   1  1946 
(Subject  to  call  after  Aug  1  1926.) 
Sewer   Bonds. 
5s  g  '94  M-S$500, 000c. .Sept  1  1934 

School  Building  Bonds. 
5s  '90     M-S  $41, 000c*. Sept  15  1920 
(Subject  to  call  Sept  15  1910.) 
Sidewalk  Bonds. 
6s  g  '91  M-N  $10. 000c*. Nov  30  1931 

(Subject  to  call  Ncr  30  1921.) 
5s  '89     J-J     $10, 000c*. .July  1  1919 

(Subject  to  call  July  1  1909.) 

5s  "90     M-S  $10,0000*  .Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 

Street  Improvement  Bonds. 

6s  g  "91  M-N  $50, 000c*. Nov  30  1931 

(Subject  to  call  Nov  30  1921.) 
5s  '89     J-J  $250, 000c*. .July  1  191t 

(Subject  to  call  July  1  1909.) 
5s  "90     M-S  $50. 000c*. Sept  15  1920 

(Subject  to  call  Sept  15  1910.) 
4Hfe'00  M-N$300, 000c. May    11920 

Public  Improvements. 
6s  '89     J-J     $50. 000c*. .July  1  1919 
(Subject  to  call  after  July  1  1909.) 

5s  '07      ...     150,000 Aug  1  1917 

(Subject  to  call  after  Aug  1  1907  ) 
GEN.  BONDS  May  1  '12. $2, 098, 000 
Improv.  Dist.  debt  (add'l)  476,500 
TOTAL  DEBT  May  1  1912  2,574,500 
Sinking  funds  Mch  1  1911.  416,402 
Assessed  valuation  1911 .  .88,674,375 

City  tax  (per  $1 ,000)  1911 $10.60 

Population  in  1900... .58.321 

Population  in   1910 96.614 

INT.  on  refunding  bonds  of  1906 
payable  at  City  Treas.  office;  on 
other  bonds  at  Treasurer's  office  In 
San  Antonio  or  at  Importers'  & 
Traders'  Nat.  Bank,  N.  Y.  City. 

TAX  FREE.— All  of  the  city's 
bonds  are  exempt  from  taxation. 

DEBT  LIMIT.— Bonded  debt  Is 
limited  by  city  charter  to  10%  of 
assessed  valuation. 


SAN  ANTONIO  IND.  SCH.  DIST. 

All   bonds  are  tax-exempt. 

4s  M-N  $19. 000c 1943 

(Subject  to  call  after  1923.) 

5s  M-N  200.000c 1947 

(Subject  to  call  after  1927.) 
BOND.  DEBT  Sept 1  '12.     $219,000 

Slnklngfund 35.391 

Total  assessed  val.  1911 .  .88.341 ,475 

(Assessment  about  full  value.) 
School  tax  rate  (per  $1 ,000)  '11  .$3.80 
INT.  payable  at  State  Bank  &  Tr. 
Co.,  San  Antonio. 


SAN  BENITO. 

This  city  is  In  Cameron  County. 

Sewer  Bonds. 

6S  ...     $30.000 

(Subject  to  call.) 

Street  Bonds. 

6s  ...     $18,000 

(Subject  to  call.) 
BOND.  DEBT  Nov  6  1912.     $48,000 

Assessed  valuation  1911 1,455,884 

Tax  rate  ) per  $1,000)  1911 $6.50 


SAN  BENITO  DRAINAGE  DIST. 

5s  g  '12  A-OS450.000C  Apr  10  '15-'39 
(All  unpaid  bonds  being  opt.   from 

July  10  1922.) 
BOND.  DEBTjNov  1912..  $450,000 


\ssesseil  valuation   11)12        3.353,629 
INT.     payable     at     Mechanics'     & 
Metals'    Nat.    Bank,    N.    Y. 

SAN  SABA  COUNTY. 

San  Saba  Is  the  county  scat. 

Bridge  Bonds. 
48  Apr  $750.  ..Mav  15  1922 

4s  Apr         1.000.  ..May  15  1922 

4s  Apr        2, 750.. .Apr    10  1923 

4s  Apr        5, 000.. .Oct    10  1941 

(Subject  to  call.) 

Refunding  Court-House  Bonds. 
5s  '10      Apr   $75,000.  ..Aug  10  1950 
(Subject   to  call  after  Aug.   10  1920.) 
BOND.  DEBT  July  1  '12--     $80,500 

( 'ash  and  Invesi  tnenl  <  6,868 

Assessed  valuation   1  it  1  2  ..  .9,220,000 

(Assessment  about  60%  actual  value) 
State&Co.tax(per$l,000)'12.  ..$7.80 

Population  In   1910. 11,245 

INTEREST  payable  at  County 
Treasurer's  office  in  San  Saba  and  at 
State  Treas.  office  In  Austin. 

SEQUIN. 

This  City  is  In  Guadalupe  County. 

School  Bonds. 
6s  ...     $14,000. 1922 

4  'As  ...        15,000 1950 

Water  Bonds. 
5s  ...       $7,000 1938 

City-Hall  Bonds. 
48  ...       $6.000 1947 

Street  Bonds. 
\Y,%         ...     $25,000 1950 

(Subject    to    call    after    1920.) 
GEN.  BD.   DT,  Sept   1   '12.     $67,000- 

Assessment  debt  (add").-.        1.000 

Slnklngfund 13,550 

Assessed  valuation  1912  .  ..2,600,000 
(Assess,  about  80  to  90%  act.  val.) 
City  tax  rate  <per$l  ,000)  1912.  .$6.50 
Population  in  1910.-. 3,816- 

5  HERMAN. 

Sherman  Is  the  county  seat  of 
Grayson  Co.   Incorp.  Dec.  7  1858. 

Improvement  Bonds. 

6s  '92     M-N  $20.000 Nov  1  1932 

(Subject  to  call  after  1912.) 

6s  '94     J-J       $4, 000. ..Jan    15  1934 

(Subject  to  call  after  1914.) 

6s  '95      A-O  $11.500 1913-1935 

($500  payable  yearly  Oct  1.) 
5s  '99      FA   $26.000 1913-1940 

Street  Improvement  Bonds. 

4Hs'06  F-A   $16,500 1913-1946 

4HST0J-J  6.500 1913-1926 

5s  .  4,500 1913-1921 

5s  '12      M-S   100,000 1913-1952 

Houston  &  Texas  Central  Refund- 
ing Bonds. 
6s  '95     A-O         $500 Oct   1    1913 

Public  School  Bonds. 
4Us'07J-J     $22. 000c. July   1   '13  '34 

5s  ...  6.500 1913-1925 

5s  '12      M-S      75.000.    .     .1913-1942 

Refunding  Texas  &  Pac.  Ry.  Bds 
5s  '04      F-A  $27. 000. -Aug  1  '13-'39 

Sewer  Bonds. 
4!48'01    J-J   $58. 000. .July  1   •13-M2 
4Hs'03  M-N     10, 500.. May  1   '13-'3R 
5s  '12      J-J  7,(100.-.       1913-1919 

Refunding   Water  Roods. 
4Hs'07  J-J     $34.000 1913-1947 

Water  Works  Bonds. 

4^s'03  M-N  $2VO00 1913-1933 

5s  '05      J-J  8,500 1913-1929 

4Hs'06F-A        6.500 1913-1926 

4Hs'08A-O      12. 000. ..Oct  1  '13-'35 

4Hs'10J-J        10,500 1913-1934 

5s  '11       -.  19.500 1913-1951 

5s  '12  J-J  33.000  ..July  1  '13-'4  5 
5s  '12      M-S      10,000 1913-1922 

Fire    Department  Bonds. 
5s  '12      M-S  $13.000 1913-1925 

Funding  Bonds. 
6s  '95      A-O  $18. 000. .Oct  10'13-'4O 

Electric   Light  Bonds. 

4  Vis  '08 A-O   $14.000 1913-1940 

TOT.  BD.  DT.  Nov  1912..  $608,000 

Slnklngfund 33,423 

Total  assessed  val.  1912..  .7,980,160 
(Assessment  about  4-5  actual  value  ) 
Tax  rate  (per  $1 .000)  191 2... $17  50 
Population  In  1910  ..      .12.412 

INT.  at  Nat. Park  Bk.,  N.  Y.CIty. 

STAMFORD  SCHOOL  DISTRICT. 
A  district  in  Jones  County. 

s  '12      .    .     $25,000 

TOTAL    DEBT    (?) 

SWEETWATER  IND.  SCH.  DIST. 
A  district  in  Nolan  County. 

5s  '12     Aug  $50,000 

TOTAL    DEBT (?) 

TARRANT  COUNTY. 

County  seat  is  Fort  Worth. 

Bridge  Bonds. 

5s'96  A-O  $5.000c<fcr Apr  10  1936 

(Subject  to  call   after   1906.) 

4s'99     Feb  $37.000c&r     .Feb  1  1919 

(Subject  to  call  $2,000  yearly  and 

all  after  Feb.   1    1 909.1 

5s  '12     Apr   600, 000.. .Apr   10  1952 

(Subject  to  call  after  Apr  10  1922.) 

Road  Bonds. 
5s  '12      Apr   $1.000.000_Apr  10  1952 
(Subject  to  call  after  Apr  10  1922.) 

Refunding  Ronds. 
4s'99  Feb  $204.000c&r.  ..Feb  1  1919 
(Subject   to   call    $.*,000   yearly   and 

all  after  Feb  1  1909.) 
BOND.  DEBT  Jan  8  1912.  $246,000 
Bonds  sold  In  Mch  1912.  ..1,600,000 
Sinking  fund  Jan  1  1912.  ..  17,441 
Cash  on  hand  Jan  1  1912..  40,190 
Total  assessed  val.  1911.. 91 ,800.590 
(Assessment  at  70%  actual  valu«-  ) 
State&Co.tax  (per  $1  ,000)'11.$6  25 
Population  In  1910 108.572 

TARRANT  CO.  IMPT.  DIS.  NO.  1. 
Levee  and  Dike  Bonds. 

5s  '10      ...     $250.000 1950 

(Sublect  to  call  after  1930.) 
BOND.  DEBT  Oct  25  1911. $250, 000 
Assessed   valuation    1910...   875,300 
Tax  rate  (per  $1,000)  1910 17.50 

•Issued  prior  to  the  law  of  1893' 
which  requires  approval  and  regis- 
tration by  State  officials.  •    • 
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TAYLOR. 

This  city  is.  in  Williamson  County. 

Paving  Bonds.  (City's  Portion) 

Ss  '12      ...     $25,000-  ..  1952 

(Subject     to    call    beginning    1922.) 
BOND.  DEBT  Feb  27  1912.583.000 

Sinking  fund 18,375 

Assessed  valuation  191 1  ...  1,890,201 
Taxj-ate  (per  $  1 , 000)  1 9 1 1 .  -  -  5 1 1 . 5 1 


TAYLOR  COUNTY. 

Abilene  Is  the  county  scat. 

Precinct  No.  I  Road  Bonds 

5s  "10      ...    5150,000c ..1950 

(Subject  to  call  after  1930.) 
BOND.  DEBT  Mch  1  1912     5150,000 

Sinking  fund 9,200 

Assessed  valuation  1911-513,839.420 
State &C'o. tax (perS  1,000) '11  ...5  0.30 
Population  In  1910      .26,293 

INTEREST  is  payable  at  Farmers' 
&  Merchants'  Nat.  Bank,  Abilene. 


TEMPLE. 

For  detailed  statement  of  debt  see 
State  and  City  Supp.  for  May  25  '12. 

TERRELL. 

This  city  is  In  Kaufman  County. 

Street   Bonds. 
5s  '12      ...     $25,000 1932 

(Subject  to  call  beginning  1922.) 
5s  '12      ...       56,000 1952 

(Subject  to  call  beginning  1922.) 

Water- Works  Bonds. 
5s  '12      ...     520,000 1932 

(Subject  to  call  beginning  1922.) 

TOTAL    DEBT (?) 

Assessed  valuation  1912.  .. 2,938, 356 
Total  tax  (per  $1,000)  1912.  ..$12.50 
Population  In  1910 7.050 


TYLER. 

County  seat  of  Smith  County.  The 
validity  of  all  bonded  debt  of  city 
ever  questioned  has  been  finally  sus- 
tained by  State  Supreme  Court.  See 
"State  &  City  Sec."  for  May  27  1905. 

Refunding  Bonds. 
5s  '06      J  J     530,000c. .. July  1   1937 
Subject  to  call  $8,000  after  July   1 

1916,  $-1,000  after  July  1  1921,  and 

$18,000  after  July  1  1926.) 

Funding  Bonds. 
6s  '96      J-J     $35 ,000c. --Apr    1   192e 
08  '90      J-J        35,000#C-.Apr    1  1932 

Water-Works  Bonds, 
is    89      J-J     $21, 000c- July  1  1919 

school  Bonds. 
At  '89     Aug  $18,000*cApr    1  1919 
(Subject   to  call   after   1899.) 

5s  '12       550,000 1051 

(Subject  to  call  after  1921.) 

Railroad   Subsidy   Bonds. 
6s  '98      FA   524,000'cApr    1  1918 

Paving  Bonds. 
5s  '07     M-N  S15.000cMay  15  1937 

(Subject  to  call.) 
5s  "08     M-N     10.000c.-May  15  1938 

(Subject  to  call  after  1918.) 
BOND.  DEBT  Mch  1  1912.  5188,000 

Sinking   fund 21.27.1 

Total  assessed  val.  1911  ..-5. 007, 248 
(Assessment  about  %  actual  value.) 
Total  tax  (per  51.000)  '11  .. .$26.20 
Population  In  1910 10.400 

INTEREST  on  refunding  bonds 
payable  in  N.  Y.;  on  paving  bonds  in 
New  York,  Tyler  or  at  Austin;  on  all 
other  bonds  in  Tyler. 


Inc. 


TEXARKANA. 

This  city  Is  in  Bowie  County. 
Jan.  23   1877. 

Street  and  Sewer  Bonds. 

6s  '96      J-J        59,000 July  1   1930 

(Subject  to  call  after  July  1  1906.) 

6s  '03      M-N    23.000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 

Building  Bonds. 

5s '03      M-N     54.000 May  1  1943 

(Subject  to  call  after  May  1  1913.) 
6s  '09      M-S      S2.500c-Mch  1   1949 
(Subject  to  call  alter  Mch  1   1914.) 

Street  Bonds. 

5s  '07      J-D    520.000 Dec   11947 

(Subject  to  call  after  Dec  1  1912  ) 
5s  '09     MS     $3.000c.Mch  1  1949 
(Subject  to  call  after  Mch.  1   1914.) 

Improvement    Bonds. 

6s  '94      MS   $28.000 Mch  1  1934 

(Subject  to  call   $2,000  every   three 
years  after  Mar   1    1904.) 

Water  Bonds. 
6s  '86      $1.000 Jan    1  1936 

Bridge  Bonds. 

5s  '07      J-D    $10,000 Dec    11947 

(Subject  to  call  after  Dec  1  1912.) 

Sewer  Bonds. 

5s  '07      J-D    $10.000 Dec   1  1947 

(Subject  to  call  after  Dec  1  1912.) 
6s  '09     M-S$125.000c-Mch  1  1949 
(Subject  to  call  after  Mch.  1   1914.) 

Jail  Bonds 
5s  '08  MS  $5.500c-Mch  1  1949 
(Subject  to  call  after  Mch.  1  1914.) 
BOND.  DEBT  July  1  '12.-  $224,500 
Total  assessed  val.  1912.. -6.034,103 
(Assessment  about  %  actual  value.) 
Total  tax  (per  $1,000)  1912.  .$12  90 
Population  In  1910 9.790 

INT.  on  Improvement  bonds  pay- 
able at  Fourth  Nat.  Bank,  N.  Y.;  on 
street  and  sewer  bonds  of  1903  at  Sea- 
board Nat.  Bank,  N  .  Y.,  and  at  State 
Treasurer's  office  In  Austin;  on  bonds 
of  1909  at  Texarkana  Nat.  Bank  or  at 
State  Treasurer's  office  in  Austin. 


UPSHUR  COUNTY. 

Gilmer  is  the  county  seat. 

Road   Bonds. 

6s  '12       ...     $49,000 

TOTAL    DEBT (?) 

Population  in  1910 19,960 


VICTORIA  COUNTY. 

For  detailed  statement  of  debt,  see 
"State  &  City  Supp."  for  May  25  '12. 

WACO. 

For  detailed  statement  of  debt,  see 
"State  &  City  Supp."  for  May  25  '12. 

WAXAHATCHIE. 

County  seat  of  Ellis  Co. Inc.    1871. 
Railroad-aid   bonds  given   below  de- 
clared valid  by  courts.     See  State  & 
City  Supp.  May  25  1912. 
Street  Bonds. 

5s  '12      ...     $25,000 

(Subject  to  call   1932.) 
Railroad-Aid   Bonds. 

4s  '99      .--     $21,500 

(Subject   to    call    any   time.) 
School   Bonds. 

4s  '00      .__       $7,000 

4s  '02      ...       12,000 

4s  '03      ...       15,600 

5s  '11       ...        14,500 

(5500  payable  yearly.) 
Water   Bonds. 

5s  '04       ...       $5,000 

(Subject  to  call   1914.) 

5s  '04      ...     $25,000 

(Subject  to  call  1914.) 

5s  '06  $8,250 

($250  payable  yearly.) 

5s  '07      ...       56,400 

(5200  payable  yearly.) 

5s  '10      ...     516,000 

($500  payable  yearly.) 
BOND.  DEBT  July  1   1912  $156,250 
Total  assessed  val.  1912  . .  -4,265.777 
Total  tax  (per$l,000)  1912  _.  .$11 .50 

Population  in  1910 6,205 

INT.  at  Nat.   Park  Bank,   N.   Y. 
City,  or  in  Austin. 


TOM  GREEN  COUNTY. 

San  Angelo  is  the  county  seat. 

Bridge  Bonds. 
5s  '98       ...     $16, 000. ..Oct     10  1928 

5s  '00      ...       10,000 Junell930 

5s  '12      A-O     70,000. ..Oct   10   1952 
(Subject  to  call  beg.  Oct.   10  1922.) 

Court-House  Bonds. 

5s  '98      ...    $10,000 Feb   7  1928 

BOND.  DEBT  Aug  22  '12  _. $100, 000 

Sinking  fund 5,261 

Assessed  valuation  1912.-10,293,510 
Population  In  1910 17,882 

INT.  payable  at  State  Trcas.  office 
In  Austin  or  at  Hanover  Nat.  Bank, 
N.  Y.  City. 


TRAVIS  COUNTY. 

County  seat  is  Austin.  Bonds  of 
this  county  to  the  amount  of  $47,000, 
of  which  $13,000  are  now  outstand- 
ing, were  declared  Invalid  by  lower 
Court,  but  decision  was  overruled  by 
U.  S.  Supreme  Court,  and  securities 
held  to  be  legal  obligations.  V.  70, 
p.  957.;  these  bonds  have  been  re- 
funded by  new  4s,  which  are  Included 
below. 

Bridge  Bonds 
4s  '98      A-O  543.000c  Feb    10  1930 
(Subject  to  call  after  Mch.   1    1905.) 
4s  "00     Apr     89,000c     Mch  10  1940 
(Subject  to  call  after  Mch.  1   1905.) 

Road  and  Bridge  Bonds 
4s  '08       ...$327, 000c    

(Subject  to  call  after  10  years.) 
BOND.  DEBT  Oct  1912  _  -      $459,000 

Sinking   fund 45,226 

Tot.  assessed  val.  1912  ..  .36.205,860 
(Assessment  about  2-3  actual  value) 
State&Co.taxiper  $1,000)  '12.56.00 
Population  in  1910 55,020 

INT.  at  Amer.  Nat.  Bank,  Austin. 


WASHINGTON  COUNTY  LEVEE 
IMPROVEMENT    DISTRICT. 

5s  J-J  521,000 --Jan  1  '30-' 51 
TOTAL  BOND.  DT.  Nov  '12  557,000 
Assessed  valuation 232,840 

WILLIAMSON  COUNTY. 

Georgetown  is  the  county  seat. 

Court-House    Bonds. 
4Ms'10  A-O  S100.000.-Apr   10  1950 
(Subject  to  call  after  April  10  1920) 

Koad   D.st.  No.  2  Bonds. 
5s  '11      A-O  $100, 000. ..June  1  1951 
(Subject  to  call  after  June   1    1921) 

Road   Dist.   No.  4  Bonds. 
4Hs'10  J-J  $200.000. ..July  10  1950 
(Subject  to  call  after  July  10  1920.) 
BOND.  DEBT  July  1  '11.     $401,500 

Sinking  fund 3,300 

Assessed  valuation  1912  -.31,020,540 
Countv  tax  (per  $1,000)  1911..  3.15 
Population  in  1910 42.228 

INT.  at  Harris  Trust  &  Sav.  Bank. 
Chicago;  State  Treas.  office,  and  at 
National  Bank  of  Commerce.  N.  Y. 


WOOD  COUNTY. 

Quitman  is  (In'  county  seat. 
Road  and  Bridge  Bonds. 

5s  '12       -..     $120,000 1952 

(Subject  to  call   beginning   1922.) 
TOTAL  BONDED  DEBT..-       (?) 
Population  in  1910 23,417 


TULIA. 

This  city  Is  In  Swisher  County. 

Water  and   Light  Bonds. 

5s  '11       $27,000 1951 

(Subject  to  call  after  1931.) 
TOTAL  BONDED  DEBT.  (?) 
Population  in  1910. 1,216 


YOAKUM. 

This   eitv    is   in    De   Witt   County. 
Incorporated  Mch.  13  1889. 

Water-Works  Bonds. 
_S  ...     $10,000 

School  Bonds. 

.S  ...     $27.000 

_s  ...  1.500-- 

Street  Bonds. 
.S  ...       $3,000 -- 

Sewer  Bonds. 

5s   '12      M-S    $32.000 Sept3  1952 

(Subject  to  call   Sept    3  1932   or  any 

5-yeai  period  thereafter.! 

BOND.  DEBT  Nov  1912 $73,500 

Assessed  valuation  1912.    -2,617,481 

Tax  rate  (per  $1,000)   1910 $9.50 

Population  In  1910 4.667 


•Issued  prior  to  the  law  of  1S93, 
which  requires  approval  and  regis- 
tration by  State  official. 


ADDITIONAL  STATEMENTS 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions  In 
Texas  not  Included  in  the  foregoing: 

Bonded  Floating      Assessed   Tax  per  Popula  . 

debt.  debt,    valuation.  $1,000.  1910. 

Abilene  (O.Taylor  County.. $129,000               -T»5,192.915       9,204 

Alpine  Independent  Sch.Dlst.   30,000  None   ? 2. 830 .774       ----- 

Amar     o  (C      Potter  County.  .190,900  ...TO.  744/22       ....  9.9o7 

Anson    C     Jones  County 43.000  None   T  1.034 .000       ....  1.842 

Anson  Independent  Sch.  Dlst-  35.000     Tl.373.o31       ----.  -Vj== 

Aransas    County 30.000     - (12347.606  08.90+  2.106 

Archer  Countv                              -  28,000     - 6,52o 

Arlington    TayrranrCouniy..-   25,000  None   1 1.080.000     O6.00  1.794 

Arlington  Indepcnd.  Sen.  Dist.  20.000     Tl, 700, 000 

Arp  Independent  Sch.  Dist..-   48.820     ...       ----  ------ 

Atascosa  County 57.000     _T7.505.780     T3.80  10.004 

Athens  (C)  .Henderson  Co 30,000  $5,000  '11. 275.000     MM  2.261 

Balllnger,  Runnels  County-..   05,000     Tl, 998, 135       3.536 

Barstow  Drainage  Dist.  No.  1.   50.000     888,714       500 

Bay  City  Independ.  Sch.  Dist.  27.000    f2.055.255      -- 

Bee  County 148,040     T8.001.847     T4.83  12.090 

Beevllle  (C).  Bee  County 30.000       3,500   ♦  2. 000, 000       3.269- 

Belton  (C),  Bell  County 47,()0()     T  1.070. 000  a  11. 50  4.164 

Big  Springs  Ind.  Sch.  Dist 37,000     Tl. 610.715       - 

Bowie  Countv 283.000  Nonet  14, 417,447      t4.20  34.827 

Bowie  (C),  Bowie  County 41.500 2,874 

Bonham  Independent  Sch.  Dls.  30,000     t2,600,000       

Brenham  (C) ,  Washington  Co.  00, 250     1,855.000     11.50  4,718 

Brenham  Ind.  Sch.  Dist 27,750     t2,510.565       

Brewster  County 62,480  None  t7, 540,497     t3.80  5.220 

Bryan  (C),  Brazos  County 07.500     t2,379,590     11.50  4,132 

Burnett    County 35,290 2.874 

Caldwell  County 307.500     dll. 075,908  d6.30-r  4,237 

Cameron  (C),  Milam  County..  38,000  3,778  dl.158,890  dll. 50  3.263 

Canyon  City  (C),  Randall  Co..  25.000  None  dl.O '0,000     d6.50  1,400 

Carson  County 54.713  None  t2, 754.378     t9.42  2.127 

Castro  County 28.000  None   t3, 282.632   t2.60+  1,850 

Childress  (C),  Childress  County  51,000     tl. 797, 347       3,818 

Childress  County 25,000  None  (.4,972,825  d6.40-r  9,538 

Cisco  Independent  Sch.  Dist..  30.000     Tl. 755, 544       

Clarendon,  Donley  County...  25,000     tl, 118, 000     a5.80  1.946 

Clarksvllle  (C).  Red  River  Co.  30,500       2,000  1 1,992. 476       2.065 

Coke   County 25.000     d3, 157,083   -T7.66+  6,412 

Coleman  (C) ,  Coleman  County  9<i, 500  None   c.2, 25 1.275     (16.00  3.046 

Coleman  Independent  Sch.  Dls.  30,000  None  02, 750, 050     d4.00     

Colorado  County 58.000     tl3, 219.673     t3.70  18.S97 

Colorado  Ind.  Sch.  Dist 25.000     tl, 544.500 

Comal  County 61.000  None  (.6.478,209     dG.77  8,434 

Comanche  (C) ,  Comanche  Co.  07,000       5.350(12.292.298       2.756 

Comanche    County 40.000  Nonedl  1,297.093     t3.80  27,186 

Commerce  Ind.  Sch.  Dist 34,000     tl. 385, 000       

Concho  County 32.000  None  t4, 277, 457     t3.30  6,654 

Conroe  Independent  Sch.  Dist.  28,000     t900,000       

Coryell    County 44.000     T9, 334.270  t8.41  +  21.703 

Crockett,  Houston  County.. .   27.500  None  j/2.624.475   C8.50+  3,947 

Crockett  County 32,000  None  t2, 668.335     t4.00  1.296 

Dalhart  Independent  Sch.  Dist.  34,000  None  1 1,120. 776       5.00     

Del  Rio  Independent  Sch.  Dist.  32,000  None   1 1,500,000       5.00     

De  Witt  County 67,498  Nonedl7.917.030  d5.92  +  23.501 

Dickens    County 33,500  None   T3, 853, 893     T5.70  3.092 

DlmmltCounty 53.000  5,000  d5.201, 749     T6.50  3.460 

Dublin  (C)     Erath  County /54.591     Tl.593.252       2,551 

Eagle  Pass  Ind.  Sch.  Dist 30,000  None  1 1,400.000     t3.00     

Eastland  County 41,000  NonetlO.509,630     t4.20  23.421 

Ennls  (C),  Ellis  County 58,000  None     1.829,600     12.50  5.669 

Erath    County 30.000     tl2. 793,895     t4.25  32,095 

Falfurrlas  Ind.  Sch.  Dist 25,000     T800.000       

Falls  County 100,000     tl8. 532.960     t4.50  35.649 

Farmersvllle  (C).  Collin  County  40.500     1 1.106.530      1,848 

Farmersvllle  Ind.  Sch.  Dist.. .  27.000     tl.000.000      

Ferrlsvllle  Ind.  Sch.  Dist 25,000     t850,54O       

Foard  County.. 83,000  None  t4.495.485     t6.50  5.726 

Frio  County 36,973     t6.405.544     t5.45  8.895 

Glasscock  County 32.500  None  tl,852.445     t4.80  1.143 

Goliad  County 40.000  None  t8.351. 354     t4.90  9,909 

Groesbeck  (C),  Limestone  Co.  33,500     t687,695       1,454 

Groveton  Ind.  Sch.  Dist 25.000     t915.276       ....     

Hale   County 82,000  None  t8, 183. 197     t9.10  7.566 

Hamlin  (C),  Jones  County 45,000  None  dl ,300,000     (J6.50  1.978 

Hardeman  County 74.000     t9.465,641     t3.90  11.213 

Harllngen  (C).  Cameron  Co...  31.500     t640.434     t6.50     

Harllngen  Ind.  Sch.  Dist 40.000     t/1.483.151       

Harrison  County 44.000  Nonedl  1,860,553     d8.36  37,243 

Haskell  (C) ,  Haskell  County.-  35,000  8,272   1 1.260,000     a6.50  2.436 

Haskell  County 42.900  None  t8.830,488     c6.66  16.249 

Hearne  (C),  Robertson  Co /30.000    t952.955       2.352 

Heldenheimer  Ind.  Sch.  Dist.  55,000     t402.240       

Hemphill   County 45,500  None   t3. 236, 507     68.00  3.170 

Henrietta,  Clay  County 40,500  None  dl, 115,360     a7.50  2.104 

Henrietta  Ind.  Sch.  Dist 30.000     tl. 609.265       

Hereford  Ind.  Sch.  Dist 25.000       None      

Honey  Grove  (C).  Fannin  Co.  59,000  2.823  dl, 886. 270  dll.50  2.300 

Hood  County 53.499  186   t4, 164.910     t8.45  10.008 

Hopkins  County 63,963  3.340   tS. 225. 770  t5.00+  31.038 

Houston  Hts.  (T).  Harris  Co..   50.000  None  t3.4S4. 779     a9.72  6.984 

Howard    County. 52.500  6,500   t4. 925.620     t7.50  8.S81 

Huntsvlllc  Ind.  Sch.  Dist 25,000     tl. 205, 600 

Itasca  Independent  Sch.  Dist.  35.000     1 1.301 .520      

Jacksboro  (C) .  Jack  County..   27,500     1,480 

Jacksboro  Ind.  Sch.  Dist 32.000  1.009  U.02S, 840 

Jacksonville  (C),  Cherokee  Co.  41,000  None  1/1,200.000     aS.OO  2.875 

Jacksonville  Ind.  Sch.  Dist...  25.000  None  1 1.500. 000  t25. 00     

Jefferson  (C).  Marlon  County.  83.000       1,000        597,511       2,515 

Jones  County ..131.33S  12,000dl3.404.117     t4.30  24.299 

Karnes  County 59.51X1  Nonet  10.370.709     t4.40  14,942 

Kaufman  (C).  Kaufman  Co...   32,000  5.S71   1/1.01S.705  all.00  1,969 

Kent  County -32.000  None  d2, 300. 000     t7.50  2.655 

Kinney  County 42.000     t4,S61,062     tS.50  3.401 

Knox  County /48.500    t6. 198.651      t4.00  9.625 

Laredo.  Webb  County 85.000     .3.456.490       14.855 

La  Salle  County 52.925     t4.478.503     t6.50  4.747 

League  City  Ind.  Sch.  Dist...   25,000     tS81.099 

Liberty  Co.  Drainage  District.   85.000  None      1/450,000  012.50     

Limestone    County 4S.000  Nonedl5.000.000     T4.00  34.621 

Livingston  Ind.  Sch.  Dist 25.000  None      t/770,000       5.00     

Llano    County 41.1X10  None    t6,738.292      t3-20  6,520 

Lockhart  (C).  Caldwell  Co 35. 000  None  02.031.403  dl0.50  2.945 

Lougvlew,  Gregg  County 177.362  None  Tl. 819. 205  all  .25  5.155 

Longvlcw  Ind.  Sch.  Dist 00.000  ,    None  d2.032.419     d3.50     

Lubbock  (C) .  Lubbock  Co S0.000  3.000   T2. 540. 123     t„.50  1.93S 

Lubbock  County 30, (XXI     T4  -                    ;  .25  3.624 

Lubbock  Ind.  Sch.  Dist 25, (XXI     f2.357.000       

Lufkln  (C),  Angelina  County..   50,300     Tl. 504. 270     T6.50  2.749 

Mcculloch    County 69.000       None  t7.738.729       13.405 

McKlnney  (C) ,  Collin  County.  102. 00(1        None   '3.109.530       4.714 

Marlln  (C).  Falls  County 04.000        None   T 2. 655 .350       3.878 

Mail.  Mel.ennon  County 50.000  1.500  n.579.S10     T6.50  2.939 

MartlnCounty 44.320     T2.500.3S3     T3.90  1.549 

Mason  County 40.000  None  T4.279.365     t4.70  5.6S3 

Maverick    County 35.602     t5.020.830     t4.00  5.151 

Merkel,  Taylor  County 25.000  None       T823.984     a7.00  2.00S 

Mexia,  Limestone  County 40,750       None  1 1.262,375      2.394 

Mission  Independent  Sch.  Dist.  30.000     '677,039 

Mitchell    County 50.000     t6.717.S90     t6.50  8.956 

Motley    County 50.500  2.43S  t3. 379.075     t4.25  2.396 

Mt.  Pleasant  Ind.  Sch.  Dist..   32.000  

Mt.  Pleasant  (C) .  Titus  Co 3S.000     Tl.  239. 2.50       3.137 

Navasota  (C).  Grimes  County.  32.500     T1.542.S74       3.2S4 

Old  River  Drainage  Dist.  No.  1  S5.000  None      X450.195       

Olney  Independent  Sch.  Dist.  25.500     T750.000       

Paducah  (C).  Cattle  County..   37,000     rfS15.720     d6.50  1.350 

Palo  Pinto  County 73.950  None*  10. 803. 770  d6.66+  19.500 

Panola    County 54,400     T4, 674. 725     T5.75  20.424 

ParkerCounty 25.000  45.000dl2.S*K).900     d7.92  2S.331 

Pittsburgh  Ind.  Sch.  Dist 30.000     T993.325 


2<)» 


ISLAND  TERRITORIES  AND  POSSESSIONS. 


[Vol.  lxxxxy. 


Hotldid 

Debt. 
riaiini.'w  Ind.  Sob.  Dial  ..955,500 
Polytechnic   ["arrant  County.   30.000 

Potter  County  70.000 

Qaanah  Ind.  Sob.  Dlst  ..   45.000 

Randall  County     66,000 

Robertson    County 65,239 

Rockdale  (C),  Milan  County..  28,500 
Rockport  to.  Aransas  County  30,000 

Rosebud  Ind.  Son.  nist. 35,000 

Funnels   County 57,094 

SaMiu-  County 38.000 

Pan  Benito  Ind.  Son.  Dial 5:1.(100 

Pan  Marcus.  Hays  County 57.0(H) 

Fan  PatrlOlO  County.. 134.000 

Fan  Saba  lnil.  Sob.  Ulst 37,000 

Sourry  Count; 86.000 

Seymour  (C),  Baylor  County.  31.000 

RhaeUlcford   County 49.500 

Flhcrton  School  Dist.  No.  1__  25.900 

Smith    County... 222.080 

6mlthvllle  (C).  Bastrop  Co...  26,300 

Snyder  (C),  Scurry  County 44.400 

Fomcrvcll    County 4----  28.214 

Stamford  (C) .  Jones  County..  C.0.000 

etcphonvlllc  (C)     Erath  Co...  25.000 

Btephensvllle  Ind.  Sch.  Dlst..  34.000 

Sterling  County 35.000 

phur   Springs 04.250 


i-iocitino  ,tjsis.ti((  Tax  per  Popula. 

Debt.       Valuation.  $1,000.    1910. 

rt2.838.505 

$5,000  dl.519.700  </$(>. 50     

Nonet  12, (>33. 710   T6.88+    12.424 

None  (12,723,605    d5.00    

None  (5,414.681  &5.50+  3.312 
Nonet  11. 826.100     t4.50     27,454 

None    t  1.175,489   (HI. 50        2.073 

None  1 1,083,043  o9.50  1.382 

.None  dl,  150. 000  d4.50     

NonerflO.280.549  t/(i.30  +  20.858 
T4.895.221  t7.00  8.582 

None  d2,349.966  (J6.00    

t2. 172.276       4.071 

None   1(1,071.776  T5.00  7,307 

None  dl. 934 .340  d4.50     

14.328  d6.474.473  d6.10  +  10.924 

2.225   2.029 

T3.689.686  T5.70  4,201 

825.500 

dl3.091.194  t5.30  41.746 

t956.380       3,107 

dl.  359. 162  d(».50  2.514 

T  1,298.990  t7.50  3.931 

2.000  d2,800.000  d5.30  3.902 

tl.323.461       2,561 

tl.629.800       

None  dl. 985.064       1.493 

26.810  dl.939.965  dlO.OO  5.151 


Bonded  Floating    Assessed  Tax  per    Popula. 

debt.  debt,     valuation.  $1,000.  1910. 

Sulphur  Springs  Ind.  Seta. Dlst. $47. 250  $2.000d$2.1 10,000  d$5.00     

Sutton  County 29,000     T2.8«5,183  T5.25  1.569 

Sweetwater  (C),  Nolan  County  95,000  2.170  12,535,520  </<>.50  4.176 

Swisher  County OO.OOO  None  d4.722.f-40  d5.20  4.012 

Teaguc  <C).  Freestone  County /82.950     1 1 .5'.)'.), 920  ..    .  3.288 

Terrell  County.     -          ...     .'ill. (100  .None   d3 .757 .075  t3.'.H)  1.430 

Throckmorton  County.. 30,000     d5, 023.803  t0.75  4.563 

Uvalde  Ind.  Sch.   Dlst...    .    .    .10.000     T3. 200,000  tS.OO     

Van  Zandt  County 59.000     T8, 053, 000  c(>.50+  25.051 

Vernon  (C) ,  WUbareer  Co 59.960  4,ooo  </2,37x,77l  dii.50  3.195 

Victoria  (C).  Victoria  County.   53.000  None  d3, 984. 975  d0.50  3.073 

Victoria  Ind.  Sch.  Dlst 57.000     T4. 020. 700       

Waller  County ...01,995     t5, 222. 286  t6.50  12,139 

Washington  County 57.000    1 10,946,430  t4.50  25.501 

Weatherford,   Parker  County.   75,000  5,572   t3. 185,025       5.074 

Webb   County... 31,097  24.000   t7, 722, 028  t7.50  22,503 

Wharton  County 78,950  Nonedl5, 714,402  ?3.60  21,123 

Wheeler   County 36.312     |t3. 578.149       5.258 

Whltewrlght  (C) 28,500  None  tl.  100.000  T11.50  1,563 

Wichita  Falls  (C),  Wichita  Co. 153, 000  None  d6.082, 300  d6.50  8,200 

Wichita  Falls  Sch.  Dist 113,000  None   T5, 538, 735  

Wichita  County 51.000  Nonet  15,851 ,437  T3.50  16.094 

Wilbarger  County 68.000  18.000T11 .254.118  T4.20  12,000 

Wise   County      .    71.000  Nonet  13.475.425  T4.35  20,450 

Young  County 43,998  None  T7, 947, 726  t6.00  13,657 

(C)  City.       (T)  Town.      a  Total  tax.  c  State  and  county  tax.  y  1910 

figures.     T  1911  figures,     d  1912    figures.  lJ^j  • 


Island  Territories  and  Possessions 


HAWAII   (TERRITORY  OF). 

tV.    F.    Frear,    Governor;    Henry   C. 

Hapal.  Registrar  of  Public  Accts. 

Organized  as  Territory  by  Act  of 
Congress  Apr.  30  1900.  Total  area  of 
Tirrltory  (square  miles)  Is  6.454. 
Honolulu  Is  the  capital. 

Public    Improvement   Bond*. 
«Hsg'o5J-J  $1.000. OOOc.Jan   2  1920 

i Subject  to  call  after  Jan  2  1910.) 
Hb  g'03  A-O  $1,000. 000. Oct  1  1918 
(Subject  to  call  after  Oct  1  1908.) 
■  Ml  *  '08  J-J  750.000c. -Jan  2  1921 

(Subject  to  call  after  Jan  2  1911.) 
SHs  '07  A-O$294.000cOct  1  m>2. 
(Subject  to  call  after  Oct  1  1912.) 
•  Hs09  A-O  $200, 000c. -Oct  1  1924 
(Subject  to  call  after  Oct  1  1914.) 
«8g'll  F-A$l. 500.000c. Aug  1  1941 
(Subject  to  call  after  Aug  1  1931) 
4s  '12  M-S$l. 500, 000c  Sept  3  1942 
(Subject  to  call  beg.  Sept.  3  1932.) 

Fire  Claim  Bond*. 
,sg  '03  M-N  $28, 000c. ..May  1  1918 
ISubJect  to  call  after  May  1  1908.) 
Refunding    Bonds. 

•  g'05  A-O  $600.000.. -Oct  4  1920 
(Subject  to  call  after  Oct  4  1910.) 
BOND.  DEBT  Nov  1  191256,782,000 

Slnklngfund 1.255 

Total  assessed  val.  19 12     176.834,801 

Population  In  1900 154,001 

Population  In  1910 191.909 

LEGISLATURE  meets  biennially 
•n  the  third  Wednesday  In  February 
and  sessions  are  limited  to  60  days. 

.  INTEREST  Is  payable  at  the 
Treasurer's  office  In  Honolulu,  Nat. 
Park  Bank.  N.  Y.  City,  and  at  U.  S. 
Mtge.  4  Tr.  Co.,  N.  Y.  City. 

.  LIMIT  OF  DEBT. — ByActofCon- 
gress  (Chap.  339.  Laws  of  1900)  the 
limit  of  Indebtedness  Is  fixed  at  7%  of 
the  assessed  value  of  taxable  property 


PHILIPPINE  ISLANDS. 

W.  Cameron  Forbes.  Gov  .-Gen. 

A  group  of  Islands  In  the  Pacific 
Ocean  ceded  to  the  United  States  as 
the  result  of  the  war  with  Spain  in 
1898.     Manila  Is  the  capital. 

Land    Purchase   Bonds. 
4s  g  '04  Q-F  $7.000.000- .Feb  1  1934 
(Subject  to  call  after  Feb   1   1914.) 

Public   Improvement   Bonds. 
4s  g  '05  Q-M  $2,500,000-Mch  1   1935 


(Subject  to  call  after  Mch  1  1915.) 
4s  g '06  Q-F  $1.000.000r.Feb  1  1936 
(Subject  to  call  after  Feb  1  1916.) 
4s  g  '09  A  O  $1.500.000r  Aug  1  1939 
'Subject  to  call  after  Aug  1  1919.) 
BOND.  DEBT  Jan  1  '12. $12, 000, 000 
Sinking  fund  Mch  1  1912..  2.191.032 
Total  assessed  val,  1911.260,700,000 

(No  assessm't  made  of  personal.) 
Population  In  1903(census)  7,635.426 

INT.  payable  at  Treasury  of  U.  S. 

EXPLANATORY  OF  BONDS.— 
The  "Land  Purchase"  bonds  were 
Issued  to  purchase  some  410.000  acres 
of  land  owned  by  the  Friars,  and  all 
proceeds  from  the  sale  or  lease  of 
such  lands  are  to  constitute  a  trust 
fund  for  the  payment  of  the  principal 
and  Interest  of  the  bonds.  A  sinking 
fund  has  also  been  established  for 
the  payment  of  the  public  Improve- 
ment bonds  at  maturity. 

TAX  EXEMPT.— Under  the  vari- 
ous Acts  of  Congress  authorizing  the 
above  bonds,  all  Issues  of  the  Gov- 
ernment of  the  Philippine  Islands  or 
those  made  by  Its  authority  are  ex- 
empt from  all  taxation  In  the  Philip- 
pine Islands  or  In  the  United  States. 


CEBTJ. 

A  city  In  the  Philippine  Islands. 
Bonds  are  tax-exempt.  Incorpo- 
rated Jan.  31  1901. 

Sewer,  Drain,  Water  &  School  Bds. 
4s  g'll  Quar  $125,000r...Jan  1  1941 
(Subject  to  call  after  Jan.  1  1921.) 
BOND.  DEBT  Apr  1  1912.  $125,000 
Assessed  val,  real.  1912. .  .3,500,000 
(Assessment    at     lA    actual    value.) 

Tax  rate  (per  $1.000)1912 $8.75 

Population  in  1912  (est) 70,000 

INT.  is  payable  at  U.  S.  Treas'y. 


MANILA. 

H.  L.  Fischer,  Sec.  Municipal  Bd. 

A  city  In  the  Province  of  Manila. 
Island  of  Luzon,  Philippine  Islands. 
Date  of  charter  Aug.  7  1901.  The 
form  of  government  of  this  city  Is 
modeled  after  that  of  Washington, 
D.  C,  and  the  Philippine  Govern- 
ment provides  for  30%  of  the  annual 
expenditures.  All  bonds  are  tax-expt. 


Water  &  Sewer  Bdi. — (Tax-Ex't.) 
4s  g  '05  Cj-J  $1.000.000r  -June  1  '35 
(Subject  to  call  after  June  1  1915.) 
4sg*07  Q-J  $2,000,000r.Jan  2  1937 
(Subject  to  call  after  Jan  2  1917.) 
4s  g  '08  Q-A  $1 ,000.000r.Jan  2  1938 
(Subject  to  call  after  Jan  2  1918.) 
BOND.  DEBT  June|l  '12. $4,000. 000 

Sinking  fund 441,706 

Total  assessed  val.  1911  ..  2  188,489 

(Assessment  at  full  value.) 
(There  Is  no  assessment  made 

of  personal  property.) 
General  tax  (per  $1,000)  1911.$15.00 
Population  In  1903  (census).  .220,000 
Population  In  1912  (est.) 240.000 

INT.  payable  at  Treasury  of  U.  S 


PORTO  RICO. 

J.  W.  Bonner,  Auditor. 

One  of  the  Island  possessions  of 
the  United  States  ceded  by  Spain  fol- 
lowing the  war  of  1898.  San  Juan 
is  the  capital. 

4sg '10  J-J  $425,000r...Jan  11927 
(Subject  to  call  after  Jan.  1  1920.) 
4s  g. 12  J-J  $100, 000c. -Jan  1  1937 
(Subject  to  call  beg.  Jan     1    1922.) 

Insular  Loan  of  1907. 
4s  g  J-J  $750, 000c  ..Jan  1  '13  27 

Irrigation  Bonds 
4s  g  '09  J-J  $3,000.000c.jan  1  '14-33 
BOND.  DEBT  Sept  1   12. $4, 175, 000 

Slnklngfund.- 315,466 

Total  assessed  val.  1912.178.275.130 

(Assessment  about   full  value.) 
Gen.  tax  rate  (per  $1,000)'12    $10.00 

Population  In  1899 953.243 

Population  In  1910. 1,118.012 

INTEREST  on  the  1910  bonds  Is 
payable  at  the  U.S.  Treasury;  on  all 
other  bonds  at  office  of  J.  &  W. 
Sellgman  &  Co.  in  New  York  City. 

TAX  FREE.— All  bonds  are  ex- 
empt from  Insular  and  municipal 
taxes  of  the  Island. 

•Of  the  general  tax  of  $10.  $7.92  Is 
turned  over  by  the  Government  of 
Porto  Rico  to  the  municipalities  for 
the  support  of  the  same.  The  other 
$2.08  Is  retained  by  the  Government. 
Of  this  amount,  $1  is  retained  for 
general  purposes  and  the  balance  Is 
applied  exclusively  for  sanitary  Im- 
provements throughout  the  island. 
There  Is  a  further  tax  of  $1  to  pay  the 
principal  and  Interest  of  the  loans  of 
1907  and  1910.  Payments  upon  the 


1909  loan  will  be  met  by  assessment 
upon  the  property  benefited. 

ARECIBO. 

Osvaldo  Padllla,  Secretary. 

A  city  In  Porto  Rico. 
6s  g  '02  J  J  $37 ,000c   ...Jan    11022 
(Subject  to  call  after  Jan   1    1912.) 
BOND.  DEBT  Mch  1912..     $37,000 

Floating  debt 6,401 

Slnklngfund.. 4 

Redemption  fund 5,627 

Total  assessed  val,  1911-12.5,656,016 

(Assessment  at  full  value.) 

City  tax  rate  (per  M)  1911 $14.00 

Population  In  1910 42,429 

INT.  payable  In  N.  Y.  City. 

MAYAOUEZ. 

Pedro  P.  Fajardo,  Mayor. 

A  city  In  Porto  Rico. 

Funding  &  Improvement  Bonds. 
6s  g '02  J-J  $10. 818. 28.    Jan   1    1922 
(Subject  to  call  after  Jan  1   1912.) 
BOND.  DEBT  July  1  1912.  .$10,818 

Floating    debt 10.376 

Total  assessed  val.  1912  ...6  943.607 

(Assessment  at  full   value.) 

City  tax  (per  $1,000)  '12 $16.00 

Population  In   1910 16.563 

PONCE. 

Simon  Maret  Gallart.  Mayor. 

A  city  in  Porto  Rico. 
6s  g '02  J-D  $51, 212. 58. .Jan    1    1922 

(Subject  to   call  Jan    1    1912.) 
BOND.  DEBT  July  1  1912.  .$51,212 

Other  indebtedness 51 ,200 

Total  assessed  val.  1912    .13.897,675 

(Assessment  at  full  value.) 
Total  tax  rate  (per  $1,000)'12.$14  00 
Population    In    1910 ..      35,005 

INT.  payable  in  N.  Y.  City. 

SAN  JTJAN. 

R.  H.  Todd,  Mayor. 
This  city  is  the  capital  of  Porto  Rico. 

Public   Improvement  Bonds. 
6s  g '02  J-J  $197, 000c.    _  .Jan  1   1922 
(Subject  to  call  at  any  Interest  date) 
BOND.  DEBT  Oct  1912..     $197,000 
Total  assessed  val.  1911  ..27. 188, 270 

(Assessment   at   full   value.) 
Total  tax  rate(per$  1,000) '12  ..$14.00 

Population  In    19U0 32  048 

Population  In  1910 48,761 

INTEREST    is    payable    at    Wm 
A.  Read  &  Co.,  N.  Y.  City. 


general    index. 
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Abbeville,  Ala 188 
bbevllle,  La 192 

Abbeville,  S.  C.  &  S.  D..182 

Aberdeen.   Miss 189 

Aberdeen .8. Dak. .  &  S.  D.129 
Aberdeen  &S.DNo.5.Washlo5 

Abilene.  Kan... 133 

Abilene,   Tex 199 

Abilene  Sen.  Dist.,  Kan.. 134 

Ablngton.  Mass 20 

AblngtonTwp.&S.D.,Pa.  69 

Accomack  County,  Va 172 

Ackerman,    Miss 191 

Acquackanonk  Twp.  S.  D. 

N.J 60 

Acton  West  &  SouthWater 

Supply  Dist.,  Mass 20 

Ada,  Ohio 82 

Ada  Sch.  Dist.,  Ohio 97 

Adair.  Iowa 123 

Ada.Okla 152 

Ada  Co  .  Idaho ...142 

Ada  Ind   S.  D..  Minn 119 

Adair  Co.  Dr.  Dist..  Mo. .124 
Adams.  Mass.,  &  Fire  D._   20 

Adams.  N.  Y 58 

Adams  Co.,  Ind 101 

Adams  Co.,  Iowa 123 

Adams  Co..  Miss 189 

Adams  County.  No.  Dak.  128 

Adams  Co..  Ohio 82 

Adams  Co..  Pa. 69 

Adams  Co..  S.  D..  Wash.167 

Addyston.   0 97 

Adel.  Ga 185 

Adkln  S.  D..  W.  Va 172 

Adrian.  Mich 107 

Adrian  S.  D..  Mich Ill 
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Afton,  Okla 155 

Agawam.Mass 31 

Aiken,  S.  C 182 

Aitkin,  Minn.,  &  S.  D...119 

Altkcn  Co.,  Minn 119 

Akron,  O.,  &  S.  D 82 

Alabama 186 

Alachua  County.  Fla 186 

Alamance  Co..  N.  C 178 

Alameda,  Cal.,  &  S.  Ds.,157 

Alamosa,  Colo 144 

Albany.  Ga 183 

Albany,  N.  Y 40 

Albany,  Ore 163 

Albany  Co.,  N.  Y 41 

Albany  Co.,  Wyo 141 

Albemarle.  N.  C 180 

Albert  Lea,  Minn 116 

Albert  Lea  S.  D.,MInn  ..119 

Albia,  la 123 

AlblaS.  D..  la -.120 

Albion,    Mich... 107 

Albion  (V.)  N.  Y 58 

Albion..  Pa 78 

Albuquerque.N.M.os  S.D.149 

Alcorn  Co.,  Miss... 189 

Alexander  Co.,  Ill 103 

Alexandria,  Ind 102 

Alexandria,    La 191 

Alexandria,  Minn 116 

Alexandria,  Va 169 

Alexandria  Bay.  N.  Y 58 

Alexandria  S.  D.,  La 192 

Alfalfa  Co.  S.  D.,  Okla.,-155 

Alfred,  N.Y 58 

Alger  Co.,  Mich 107 

Algona,  Iowa 123 

Algonac,  Mich 111 
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Alhambra,  Cal.,  &  S.  Ds..l57 
Allquippa  Sch.  Dlst.,  Pa.  69 

Allegany  (V.).  N.  Y 58 

Allegany  Co..  Md 80 

Allegheny,  Pa.  (see  Plt'gh)  75 
Allegheny,  Pa.,  S.D.& Co.  69 
Allegheny  County.  Va...l72 

Allen,  Okla 155 

Allen  County,  Ind 98 

Allen  Co.,  Kan 134 

Allen  Co.,   Ky. 174 

Allen  Co..  Ohio 83 

Allenhurst.  N.  J 67 

Allentown,  Pa.,  fc  S.  D__  69 
Alliance.  Neb.&  Sch.  D..133 

Alliance.  O.,  &  S.  D 83 

Alma,  Kan 138 

Alma,  Mich Ill 

Alma  (C).  Neb.- 133 

Alma  S.  D.,  Mich 107 

Almeda  Dr.  D.  No.  2,  Tex.194 

Alpena,  Mich 111 

Alpine  Ind.  S.  D.,  Tex. .199 
Alpine  S.  D.  No.  1.  Utah. 148 
Altamount  Union  Free  S. 

D.  No.  1,  N.  Y 58 

Alton,  Hi.,  &  S.  D 103 

Altoona.  Pa.,  &  S.  D 69 

Alturas,  Cal 162 

Altus.  Okla.,  &  Sch.  Dlst.  155 

Alva,  Okla 152 

Alva  Sch.  Dlst.,  Okla 155 

Amarlllo.  Tex 199 

Amarlllo  Ind.  S.  D.,  Tex.194 
Ambraw    Drain    &    River 

Drain  Dists.,  Ill 106 

Ambridge,  Beaver  Co.,  Pa  69 
Amerlcus,  Ga 183 


Page. 
Ames,    la 121 

Amesbury,  Mass 20 

Amherst,  Mass ..  20 

Amherst  Co.,  Va.- 170 

AmityvilleS.  D..  N.  Y--_   58 

Amory,  Miss 189 

Amsterdam,  N.Y. &  S.D..  41 
Anaconda,  Mont.,&  S.D.-141 
Anacortes,  Wash.,  &  Sch. 

Dist -.167 

Anadarko,  Okla 152 

Anaheim.  Cal.  &  S.  D.,-157 

Anderson,  Ind 98 

Anderson,  S.  C- 181 

Anderson  Co.,  Kan .134 

Anderson  Co..  Tenn 176 

Anderson  County.  Tex 194 

Anderson  Sch.  City,  Ind.  99 

Andes,  N.Y 41 

Andover,  Mass 20 

Androscoggin  County,  Me.  11 
Angelica,  N.  Y.  (Town)..  58 

Angleton  Dr.  D.,  Tex 194 

Angola,  N.  Y 41 

Annadale  S.  D.,  Cal 162 

Annapolis,  Md 80 

Ann  Arbor,  Mich ill 

Ann  Arbor  S.  D.,  Mich. ..107 

Anne  Arundel  Co.,  Md 80 

Annlston,  Ala 187 

Anoka,  Minn 116 

Anson,   Me 11 

Anson,  Tex..  &  Sch.  Dlst.  199 
Anson  County,  No.  Caro.178 

Ansonla,  Conn..     35 

Anthony  City,  Kan 138 

Antlgo,  Wis 113 

Antlers,  Okla 155 


Page. 

Antonito,  Colo 147 

Aoxee  Dr.  Dist.,  Wash. .165 

Apache  Co.,  Ariz 150 

Appanoose  Co  ,  la 123 

Appleton,  Wis... 113 

Appling  Co.,  Ga 185 

Appollo  Sch.  Dist.,  Pa.       78 

Aransas  Co..  Tex 199 

Arcade.  N.  Y 41 

Arcadia  (C),  Fla 186 

Arcadia,  N.  Y. 58 

Arcadia     U.     F.     S.     b. 

No.  2,  N.  Y 41 

Arcanum,  O 97 

Areata.  Cal .     162 

Archbald,  Ohio .     97 

Archbald,  Pa 69 

Archer  Co.,  Tex 199 

Areola  Dr.  D.  No.  1,  111. .106 
Ardmore,  Okla.,  &  S.  D     152 

Ardsley,  N.  Y.._ 41 

Areclbo,  Porto  Rico 200 

Argenta  (C) ,  Ark 194 

Argenta  S.  D.,  Ark 193 

Argentine,  Kan.  (see  Kan- 
sas City) 134 

Arizona 150 

Arkadelphla,   Ark 193 

Arkansas 192 

Arkansas  City,  Ark 193 

Arkansas   City,    Kan.,    & 

School  District 134 

Arlington,  Mass 20 

Arlington,   Tex.,    &    Sch. 

Dist 199 

Armstrong  County,  Tex..l94 

Arnold,  Pa 69 

Aroostook  Co.,  Me 10 


Nov.,  1912.| 
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Arp  Ind.  S.  D.,  Tex 199 

Artesia.  N    Mex. .160 

Arvada,  Colo 147 

Arvernc-by-the-Sea,  N.Y. 

—  (See  N.  Y.  City) 52 
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Center  Township,  Kan 138 

Centervllle  Twp.,  Ill 106 

Central  City,  Neb 133 

Central  Falls,  R.  1 32 

Central  Point.  Ore 164 

Central  Sch.  Dist.,  Cal. .157 

Centralla,  Mo 124 

Centralia.  Sch.  D.,  Mo... 127 

Centrevllle,   Miss. ..191 

Centrevllle  Ind.  S.D..  la. 123 
Ceres  High  S.  D.,  Cal. ..157 
ChadbournDr  D., No. Caro.178 

IChadron.    Neb 131 

Chaffee,   Mo... ..127 

1  Chaffee  Co.,  Col 145 

'Chaffee  Un.  S.   D..  Cal.. 157 

;  Chagrin  Falls.  0 97 

Chamberlain.  So.  Dak 129 

Chambersburg   (see  Tren- 
ton). N.J. 66 

Chambersburg,  Pa..AS.D.  70 

Chambers  County,  Tex 195 

Champaign  Co.,  O 97 

Champaign,  I11..&  S.  D..103 

Champaign  Twp.,  Ill 106 

Champlaln.   N.   Y 58 

Chandler.  Okla 155 

Chanute.    Kan 134 

Chanute  S.  D.,  Kan 138 

Chardon,  Ohio... 97 

Charlton  Co..  Mo 124 

Charlerol.  Pa..  A  S.  D...   70 

Charles  City.  la... 123 

Charles  City  Ind.  S.D. .la. 121 
Charleston.  111.  (T.AC.)  .103 
Charleston,  Miss  ,  A  S.  D   191 

Charleston,  S.  Car 181 

Charleston,  W  Va 172 

Charleston  S.  D..  W.  Va.173 

Charlotte.  Mich Ill 

Charlotte.  N.Y 42 

Charlotte,  N.  C. 178 

Charlotte  County.  Va 172 

Charlottesville.   Va 170 

Chartlers  Twp.  A  S.D. , Pa.   7S 

Chase  City,  Va 170 

Chase  Co..  Kan. ..134 

Chateaugay  (T.),  N.  Y._  58 

Chatfleld.  Ohio 97 

Chatham,  Conn 35 

Chatham.  X.  3 67 

Chatham  (C).  Va. ..170 

Chatham  Co..  N.  C. 180 

Chattanooga.   Okla 155 

Chattanooga.  Tenn 176 

Chattooga  Co..  Ga. 185 

Chautauqua  Co.    Kan 134 

Chautauqua  Co..  X.  Y 58 

Chaves  Co.,  X.  M 149 

Cheatham  Co..  Tenn 17*> 

Cheboygan,  Mich ..107 

Cheboygan  s.  D.,  Mich..  10s 

Checotah.   Ok'a 155 

Cheektowaga,  X".  Y 12 

Cheektowaga  S.  D  .  N.  Y.  58 
Chehalis  Co.  AS.  D.  Wash.  165 
ChehaUs    Covintv    S.    D. 

Xo.  10,1,  Wash ...  167 

Chelan  Co.,  Wash..  A  S.D  167 
Chelan  Co.  S.  DIstB.WashlSS 

Chelsea.  Mass 23 

Chelsea  .Okla 155 

Cheltenham  Twp. S.U.. Pa    78 

Chemung  Co.,  N.  V 42 

167 

Cheraw,  So.  Caro. 1M 

Cherokee.   Okla 154 

Cheroki  e  Co  .  No.  Car. 

Cherokee  3.  D.,  Okla 152 

Cherry  Creek,   X.   Y 

Cherryvale,   Kan 134 

Chester,  N.Y.    42 

Chester.  I'a.,   A  S.   D 70 

Chester.  S.  C.   tC.   A  C    .)  _  1S1 

ertown,  Md BO 

Chester  Twp..  X.J 

Cbetopa,  Kan 134 

Cheviot.  Ohio K 

Cheyenne,  Wyo..  A  S.  D.141 
Cheyenne  County,  Xeb._133 

Chicago.  Ill 103 

Chicago  Heights.  Ill 106 

Chicago  June.  O.  &  S.  1 
Chicago  Park  DistS.,  111.. 101 

Chicago  Sanitary  Dist. .111. 104 

Chickasaw  Co..  Miss 189 

Chlckasha.  Okla.,  AS.  D.152 

Chlco.  Cal 157 

Chlcopee.  Mass 23 

Chicot  Co..  Ark 193 

A  Co.)  199 

Chllllcothe.  O     84 

ChillicotheS.  D..  Ohio...   85 

Chino.  Cal 157 

Chlno  H.  S.  D.,  Cal 162 

Chinook,  Mont... 139 

Chippewa  Co..  Mich 108 

Chippewa  Falls,  Wis 113 
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DlmS  i>  No  (O.Minn. 119 

Choctaw  Co  .  om.i  162 

Chouteau  Co.,  Mont. - 

Christina  Co.,  Ky     ...      i .  i 

■i hi  Co.,  Mo     ....    127 

tlansburg,   Va  170 

iS    D.  No.  BO,  in        106 

Cincinnati,  O 85 

Cincinnati  S.  D..  o 86 

Clnclnnatus,  N.  V 58 

.  me,  Ohio        97 

i  Ind.  S.  I)..  Tei         199 
County,  Fla  ...     185 

orne  Co..  Tenn 178 

.  8 
Clalrton,  Pa.,  S.  D  70 

Clallam    <  !o. .    w  ash.,    & 

No    7.. 16"> 

Claremont,  n.  it  ..13 

mm  II    S.  D..  Cal     162 

Claremore,  <.)ki;i 152 

..     s    1 1.,  m,o   [27 

Clarendon,  Tex 199 

Clarendon  Co.,  So.  Car. .182 
Clarlnda,  Iowa  .....  1  23 

<  ilarlnda  Ind.  s.  I).  ,Iowa   121 

Clarion  CO.  P.   1)..  I'll 

Clark.  S.  Dak 129 

Clark  CO.,  Ind 101 

Clark  Co..  Kan 134 

Clark  Co.,  Ky 175 

Clark   CO.,   Mo     .  _ 12  1 

Clark  Co..  Ohio 86 

Clark  Co.,  So.  Dak 130 

Clarke  Co..  Ga. .183 

Clarke  Co.,  Va      .    _  1 72 

Clarke  Co.,  Wash.,  &S.D.165 
Clarksburg,  W.Va.,&8.D.173 

Clarksdale,  Miss 189 

Clarksvllle,  Ark..    -----    193 

Clarksvllle.  Mo 127 

ClarksvlUe.  Tenn 176 

Clarksvllle,  Tex 199 

Clatsop  Co..  Ore. 161 

Claussen  Pk.  Lev.   &  Dr. 

D.,  Ill ...106 

Clay  Center.    Kan 134 

Clay  Co..  Ind 99 

Clay  Co.,  Kan 131 

Clay  Co.,  Minn 119 

Clay  Co.,  Miss 189 

Clay  Count  v.  So.  Dak  129 
Clay  Creek  Dr.  D..  S.  D.   129 

Clay  8.   I)   .  W.  Va 173 

Clayton,   New   Mex 150 

Clayton.  N.  Y.  i  V) 58 

Clayton .  N .  .1 62 

Claytons    D.  No.  8,  N.  Y.   58 

Clayton,  No.  Caro 179 

Clay  Township,  Ohio 97 

Clearfield  Co..  Pa..  P.D...   78 

Clearfield  S.D..  Pa 78 

Clear  Lake  Ind.  S.  D.,  Ia.121 

Clearwater,  Fla 185 

Cleburne,   Tex 195 

Cleburne  Co.,  Ala 188 

Clermont  Co.,  Ohio 86 

Cleveland.  Miss 191 

Cleveland,  O..  &  S.  D 86 

Cleveland.   Tenn .178 

Cleveland  Co.,  N.C 180 

Cleveland  Co.,  Okla 155 

Cleveland  Hts.,  O 86 

Cleveland  Hts.  S.  D.,Ohio  87 

Clltlslde  Park.  N.  J 67 

Clltlside  Park  S.  D..  N.  J.   62 

Clifton,  O.  (see  Cln.) 85 

Clifton  Forge.  Va. 172 

Clifton  Spgs..  N.  Y 42 

Clinton.  la .123 

Clinton.  Mass 23 

Clinton.   Mo..  &  S.  D 127 

Clinton.  N.Y 58 

Clinton.  Okla .152 

Clinton.  S.  C. 182 

Clinton  Co.,  la.,  &  Sen.  D.121 

Clinton  Co.,  N    Y 42 

Clinton  Co.,  Pa 70 

Cloquet,  Minn 117 

Cloquet  Sen.  Dlst..  Minn. 119 

Cluster  B.  D  ,  N.J 67 

Cloud  Co..  Kan. .138 

Cloverdale.   Cal 162 

Clovls,  N.  Mex 149 

Clyde.  Kan 138 

Clyde,  Ohio 97 

Coahoma  Co.,  Miss 189 

Coal  Co.,  Okla 152 

Coal  Cr.  Lev.  &  Dr.  D., 111. 106 

Coalgate.  Okla. 155 

Coal  Grove  (V.).  Ohio  ...  97 
CoallngaCal  &Sch.Dlsts..  162 

Coal  Twp.  S.  D..  Pa 78 

Coatesvtlle.  Pa.,  &  S.  D..   70 

Coblesklll.  N.Y    43 

Cochran  (C).  Ga 185 

Cocke  Co.,  Tenn 176 

Coconino  Co..  Ariz 150 

Coeur  d'Alene,  Ida 144 

Coeur  d'Alene.  S.D..  Ida.  143 

Coffey  Co.,  Kan 138 

Coffeyvllle.  Kan..  AS.  D.  134 
Cohasset.    Mass.  (T.&V.)   23 

Cohocton.  N.  Y 58 

Cohoes.  N.  Y 43 

Coltsvllle  Twp..  O 87 

ColtsvllleTwp   S.  D.,  O..    97 

Coke  County,  Tex 199 

Colbert  Co.,  Ala 187 

Colby,  Kan 134 

Colchester,  Conn 37 

Cold  Spring,  N.Y 58 

Coldwater.    Mich... 108 

Colebrook  Sp.  S.D.N.  H__    u 

Cole  Co..  Mo 127 

Coleman.  Tex.,  &  S.  D.    199 

Coleralne.  Minn 119 

Coles  Co..  Ill 104 

Colfax.  Wash..  &  S.  D...165 

Colfax  Co..  N.  M 1  19 

College  Hill.  O.  'See  Cln.i   85 

College  Park.  Ga 185 

College  Park  Sac.  D..  Cal.  162 
College  Point,  N.  Y.  (See 

New  York  City) 51 

College  View  (V.),  Neb. .133 

Colllngswood.  N.  J <v> 

Colllnsvllle.  Okla.. 152 

Colllnsvlile  H.  S.  D..  III. .104 
Colllnsvllle  S.  D..  Okla.  ..155 
Colllnwood.  O.  (see  Cleve.)  8  I 

Colonial  Beach,  Va 170 

Colorado 144 

Colorado  City  S.  D.,  Col  .145 
Colorado  Co.,  Tex.,&S.D.199 
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•    Springs,     coi.. 
and  School  District         I  US 

Coliiuilt.  Qa. .    185 

Colton,  Cal  .    157 

Columbia,   Miss  .     191 

i  iolumhla,   Mo. 127 

Columbia,  Pa.  (C.  &  Co  )  70 
Columbia,  S.O.. 181 

Columbia,  Tenn    17S 

Columbia  CO.,  N     Y  13 

Columbia  Road  Dlst..  Mo  121 

Columbia  Sell.   Dlst. 7  Mo    121 

Columbia  Sch.  Dlst..  Pa..  78, 
Columbus,    Qa 1S3 

Columbus,  Ind      99 

Columbus.   Kan 138 

Columbus,   Miss 189 

Columbus,  Neb  &  Sch.  Dlsl  131 

Columbus,  0.4  Sch.  Dist.    87 

Columbus,  Wis 113 

Columbus    Grove,    O.,    & 
S.  1) 97 

Colusa.  Cal 157. 

Colvllle.  Wash.  &Sch. Dlst  .167 

Comal  Co.,  Tex 199 

Comanche,  Tex.  (C.  &  Co)  199 

Comanche  Co.,  Kan 134] 

Comanohe  Ind.  S.  D.,  Texl99 
Comanche  Co..  Okla..  155 
Comanche,  Okla..  &  S.D. 155 

Commerce,  Ga 185 

Compton,  Cal 162 

Concho  Co.,  Tex 199 

Concord.    Cal 162; 

Concord,  Mass 23 

Concord,  N.  H 13  I 

Concord.  N.  C 179 

Concord,  Vt 16 

Concord  U.  F.  S   D..N.Y.  43 

Concordia,  Kan. ..134! 

Condon,  Ore 161 

Conecuh  Co.,  Ala 188 

Conejos  Co.,  Col 147 

Conley  Sch.  Dist.,  Cal. ..157 

Conneaut,  O.,  &  S.  D 87 

Connecticut 33 

Connellsvllle,  Pa.,  &  S.D.  70 

Connersvllle.  Ind 102 

Conrad,    Mont 139 

(onroc  Ind.  S.  D.,  Tex...  199 

Conshohocken,  Pa 71 

Contra  Costa  Co.,  Cal 157 

Conway.  Ark 193 

Co.iway   (B.)   Pa 78 

Cook  Co.,   111.,   &   S.   D. 

No.   99 104 

Cook  County,  Minn 117 

Cooke  County.  Texas 195 

Cooke  Co.  P..  D.  No.lTex.195 

Cookevllle.  Tenn 178 

Cooper  County,  Mo 124 

Cooperslown  S.  D..  N.  Y.  43 
Coos.Co.  S.  D.  No.  9.  Ore. 164 
CopanS.  D.  No.  4,  Okla.. 155 

Copiah  County,  Miss 189 

Coraopolis,  Pa 71 

Coraopolis  Sch.  Dlst.,  Pa.   78 

Cordeie.    Ga 183 

Corinth.  Miss 189 

Corinth.  N.  Y..  &  S.  D...  58 
Corlett,  O.  (see  Cleveland)  86 
Corlett  (see  Clevel'd,  O.).  86 

Corning,  Cal.,  &  S.  D 157 

Corning,  N.Y..  &  Sch.  Ds.  43 

Cornwall.   N.  Y 43 

Corona.    Cal 157 

Corona.  S.  Dist.,  Cal  ...162 
Coronado.  Cal.,  &  S.  D..157 
Corpus   Christi,    Tex.,    & 

S.    D 195 

Corry.  Pa... 71 

Corslcana.  Tex 195 

Cortez,  Colo 147 

Cortland.  N.  Y 43 

CortlandtSch.Dlsts.,N.Y.  43 

Cortlandville,  N.  Y. 43 

Corunna,  Mloh 111 

Corvallls,  Ore 163 

Corvallis  S.  D.  No.  9.  Ore. 164 

Coryell  Co..  Tex 199 

Coshocton,  O.,  &  S.  D 87 

Cottage  Grove,  Ore 163 

Cottonwood  Co.,  Minn 117 

Cottonwood  Falls.  Kan..  138 
Coulee  de  Jan  Dr.  D . ,  La_  191 
Council  BlufJs.Ia.,  &  Sch. 

Dlst  121 

Council  Grove,  Kan 138 

Court  House  Twp.  S.  D.. 

So    Caro .182 

Cousart  Bayou  Dr.D.,Arkl93 

Coventry.  R.  1 33 

Covert,  N.  Y 58 

Covlna  High  S.  D..  Cal. ..162 

Covington,  Ga 185 

Covington,  Ky 174 

Covington,  La 191 

Covington,  Ohio 97 

Covington,  Tenn 178 

Covington,  Va 172 

Covington  S.  D.,  Ky 175 

Coweta,  Okla 155 

Cowley,  Wyo 142 

Cowley  Co.,  Kan 138 

Cowlitz    Count v.    Wash., 

&  S.  D.  No.  36. 165 

Coxsackle.  N.  Y 58 

Cozad.    Neb 133 

Crafton.    Pa 71 

Craighead  County,  Ark. .193 
Cranberry  Township.  O..  97 
Crane|Creek  Irrig.  D.,  Ida.  143 

C'ranford  Twp..  N.  J 62 

Cranston,  R.  I.. 32 

Craven  Co..  N.  C... 179 

Crawford  Co. Lev. D.. Ark.  193 

Crawford  Co.,  Ind 101 

Crawford  Co..  la 121 

Crawford   (Cj ,   Neb 133 

Crawford  Co.  Road  D..  O.  87 
Crawfordsville,   Ind.,  and 

School  District 99 

Crawfordsville  S.  D..  Ark. 194 

Creek  Co..  Okla... 152 

Creek  Co.  S.  D.,  Okla 155 

Crescent  City  S.  D..  Cal..  162 
Crestline,  Ohio.  <5c  S    D._  87 

Creston.    Iowa 123 

Crete,   Neb 133 

Cripple  Creek,  Col  .  S.  D.147 

Crlsneld.    Md. 80 

Crisp  Co.,  Ga 185 

Crittenden  County.  Ark..  194 
Crockett,  Tex.  (C.  &  Co.)  .199 
Crogban  (V.),  N.  Y 58 


Page. 
Crook  t'n.  8.  l).  No.  li,. 
Wyo  ill 

i  lo.S  D.No.l  .<  >re  H.  i 

Crooks  ton,  Minn.,  &  S.  D.l  17 

CrooksvlUe  s.  i>..  oiiio  .  07 
Croton  S.  D.  No.  2.  N.  V  43 
Crowley.  La  .  &  Dr.  D...192 

Crow  Wing  Co.,  Minn 117 

Crystal  Kails  s.  D.,  Mich  1  1 1 
Crystal  Springs  (T),  Miss  191 
Cuba  rjn.Fr.S.D.,  N.  v..  58 

Cudahy,   wis 113 

Cuero,  Tex. 195 

Culbertson,    Mont 139 

Cullman,   Ala 188 

Culpeper,  Va .    172 

Culpeper  County.  Va 170 

Cumberland,  Md 80 

Cumberland,  R.  I 33 

Cumberland  Co.,  Me 10 

Cumbi  rland  Co.,  N.J 62 

Cumberland  Co.,  N.  C...180 

Cumberland  Co  .  Tenn 178 

Curry  Co.,  N.  Mex 149 

dishing,    Okla. 155 

Custer  Co.,  Mont 139 

(  'lister,  Okla..  S.D.  &  Co.  155 

Custer  Co..  S.  Dak 129 

Cuthbert,  Ga 185 

Cuyahoga  Co.,  O 87 

Cuyahoga  Falls,  O.&S.D   97 

Cuyuna  (V),  Minn 117 

Cynthlana.  Ky.,  &  S.  D.  .175 
Cypress  Sp.  Dr.  D.,  III...  106 

Dade  Co.,  Fla 185 
adeCo..  Mo .124 

Dalhart  Ind.  S.  D..  Tex. .199 
Dallas,  Tex.  (C.  &  Co.)...  196 

Dallas  Co.,  Ala. ..187 

Dallas  Co..  la 121 

Dallas  Co.,  Mo.. 121 

Dallas  Twp..  Ohio 97 

Dalles  City.  Ore. ..163 

Dalton,  Ga 183 

Dalton  Fire  D..  Mass 31 

Danbury.  Conn.  (C.  &T.)   35 

Danburv  Twp.,  Ohio 97 

Dancy  Dr.  D..  Wis 113 

Dandy  Creek  Dr.  D..  Wls.116 

Dansville,  N.  Y 43 

Danvers,  Mass 23 

Danville,  111.,  &  S.  D.  No. 

118 104 

Danville,   Ky. 175 

Danville,  Pa.. 78 

Danville.    Va. 170 

Darby,  Pa.,  &S.  D_ 78 

Darke  Co.,  Ohio. 87 

Darlington,  S.  C 181 

Dartmouth,  Mass 31 

Dauphin  Co..  Pa.. 71 

Davenport,  la.,  &  S.  D..121 

David  City,  Neb. 133 

Davidson  Co.,  Tenn 176 

Davie  Co..  N.  C 180 

Daviess  Co.,  Ind... 101 

Davis,  Okla 155 

Davis  County,  Iowa 123 

Davison  Co.   S   D 130 

Dawson,  Ga 185 

Dawson,  Minn.,  &  S.  D..119 

Dawson  Co.,  Mont 139 

Day  Co.,  S.  Dak 130 

Dayton,  Ky 174 

Dayton,  Ohio. 87 

Dayton.  Wash 165 

Dayton  (C.)  RheaCo.Tennl78 
Dayton  Sch.  Dist.,  Ohio.  88 

Daytona,  Fla... .186 

Deadwood,  So.  Dak.,  and 

School  District 129 

Deaf  Smith  County.  Tex. 196 

Deal, N.J 62 

Dearborn  Co..  Ind 101 

Decatur,   Ala. ..188 

Decatur,  Ga 183 

Decatur,  111.,  &  S.  D 104 

Decatur,  Ind.  (C.  &  T.)..102 

Decatur  Co.,  la. 123 

Decatur  Co.,  Kan 138 

Dedham,  Mass 23 

Deep  Fork  D.  D.,  No.  1 

Okla 152 

Deerfield  Fire  Dlst..  Mass.  31 
Deerlng,  Me.  (see  Portl'd)  11 
Deer  Lodge  Co.,  Mont. ..139 
Deer  Park.  N.  Y.,  &S.  D.  43 
Defiance,  O.  (C.&Co.)...  88 

De  Funlak  Spgs..  Fla 186 

Degognia&  Fountain  Bluff 

Levee  &  Drain.  Dist. 111. 106 

DeKalb,  III.,  &S.  D 106 

DeKalb  County,  Ind 99 

De  Kalb  Twp.  S.  D..  111. .104 
Delano  U.  H.  S.  D..  Cal_.157 
Delavan  Joint  S.  D..  Wls.116 

Delaware 78 

Delaware,  O.  (C.  &  S.  D.)   88 

Delaware  Co. .Ind 101 

Delaware  Co.,  O. 88 

Delaware  Co.,  Pa 78 

Delaware  Twp.,  Kan 138 

Delford  (Boro.).  N.  J 67 

Delhi,  N.  Y.  (T.) 43 

Delhi.  N.  Y.  (V.) 58 

Delhi,  Ohio  (see  Cine.)...  85 
Delhi  Drain.  Dist..  Cal.. .162 

Del  Norte.  Colo 147 

Delphos.    Kan 138 

Delphos,  Ohio,  &  S.  D 88 

Delta.  Col.  (T..S.D.&CO.)  147 

Delta.    Ohio 97 

Delta  County,  Mich 108 

Del  Rio  Ind.  S.  D.,  Tex. .199 

Deming.  N.  Mex 150 

Denison,  Tex .196 

Dennlson,  O 97 

Denton,  Tex.  (C.  &  Co.)  ..196 
DentonCo.R.D.,No.l,Texl96 
Denver.  Col.,  &S. D.No.l  145 
Denver-Greeley    Val.    Ir. 

Dlst..  Col 145 

Denver-St.Vraln  Irr.D..Co!145 

De  Pere,  Wis 113 

Depew,  N.  Y 43 

De  Queen,  Ark. 194 

Derby,   Conn 35 

Derry.  N.  H 13 

De  Ruyter,  N.  Y... 58 

Desloge  Sch.  Dlst.,  Mo ...127 

DeSoto,  Mo 124 

DeSoto  County,  Fla 185 

De  Soto  Co.  Sup.  Dists., 

Miss 189 


Paae. 
De  Soto  Parish.  La 192 

Des    Moines,    la.,    <Sc    I  ml 
School  District    ...    ...121 

Des   Moines  Co.    Dr.    Dlst. 

NO.    1,    Iowa    121 

Detroit,  Mich 108 

Detroit.  Minn.,  &  S.  D...119 
Devils  Lakes.  D.,N.Dak.l29 

Dewey  Co..  Okla 155 

De  Witt  Co..  Tex 199 

Dexter.  Me 11 

Dexter.     Mo       124 

Dickens  Co. .  Tex 199 

Dickey  Count  v.  No.  Dak   128 

Dickinson,  N.  Dak 129 

Dickinson  Co..  Kan 134 

Dickson,  Tenn. 178 

Dickson   S.  D.,  Pa 71 

Dillon.    Mont 141 

Dillon,  So.  Caro 181 

Dillon   County.  S.  C 181 

Dimmit  Co..  Tex 199 

Dlnuba  S.  1).  .Cal.. 157 

Dinwiddle  County.  Va...l70 

Dlst.  of  Columbia 80 

Divide  County.  No.  Dak.  128 

Dixon.   Cal 157 

Dixon.  Ill 106 

Dixon  Sch.  Dlst..  Ill 101 

Dobbs  Ferry.  N.  Y 43 

Dodge  City.  Kan... 138 

Dodge  Co.  Ga 183 

Dodge  County,  Minn 119 

Dodge  Co..  Wis.. 116 

Dolgeville,  N.  Y 43 

Dolton  S.  D.  No.  148.  111.104 

Donaldsonvllle,  La 192 

Doniphan  Co.,  Kan 134 

Donora,  Pa..  &  S.  D 71 

Door  Co.,  Wis 116 

Dorchester  County,  Md_.  80 
Dorrancetown  S.  D.,  Pa. .   71 

Dorrancetown,  Pa 78 

Dothan,  Ala ..187 

Dougherty  Co.,  Ga 185 

Douglas,  Ariz..  &  S.  D...150 

Douglas,  Ga 183 

Douglas,  Mass 31 

Douglas,  Wyo 141 

Douglas  Co.,  Kan 134 

Douglas  Co.,  Minn 119 

Douglas  County,  Neb 131 

Douglas  Co  .  Wis 113 

Douglas  Co.  Cons.  S.   D. 

No.   105,  Wash 167 

Douglasville,   Ga 185 

Dover,  Del 79 

Dover,  N.  H. 13 

Dover.  N.J.  (Morris  Co.).   62 

Dover  Sch.  Dist.,  O 97 

Dowaglac,  Mich 108 

Drainage     Dlst.     No.     1, 

Town  of  Gold  Hill.  111..  106 
Dr.  Dlst.  No.  1,  towns  of 

Atkinson  and  Alba,  111.106 
Drain.  Un.  Dist.  No.  1  of 

Drury,  III .106 

DravosburgS.  D.,  Pa 78 

Dresden,  Ohio 97 

Drummer  T.  S.  D.,  111..  106 
Drury   Dr.   Dist..   111.,   & 

Sub-Dist.  No.  1 106 

Dryden  U.F.S.D..N.Y...   58 

Dublin.  Ga 184 

Dublin,  Tex 199 

Du  Bols,  Pa.,  &  S.  D 78 

Du  Bols  County,  Ind 99 

Dubuque,  la.  (C.  &  Co.)  .121 

Dubuque  S.  D.,  Iowa 121 

Dudley,  Mass 24 

Duluth,  Minn..  &  S.  D...117 

Dumont  S.  D.,  N.  J 62 

Duncan,    Okla 155 

Dundee.  Neb 131 

Dunkirk.  N    Y..  &  S.  D._  43 

Dunklin  County,  Mo 127 

Dunmore.  Pa..  &  S.  D...   71 

Dunn,  N    C 180 

Duplin  County,  No.  Caro. 180 
Duquesne,  Pa..  &  S.  D...   71 

Durand,   Mich 108 

Durango,  Col 145 

Durant,  Okla 152 

Durant  S.  D.,  Okla 155 

Durham,  N.  C.  (C.  &  Co.)  .179 

Dustin,   Okla 155 

Dutchess  Co.,  N.  Y 43 

Duval  Co.,  Fla... 185 

Dyersburg,  Tenn 176 

Eagle  Br.  Dr.  Dlst..  111.. 106 
agle  Co..  Col 147 

Eagle  Pass.  S.  D.,  Tex. ..199 

Eagle  River,  Wis 116 

Early  Co..  Ga 185 

Easley.  So.  Caro 182 

East  Aurora,  N.  Y 43 

East  Baton  Rouge  Parish 

S.  D.  No.  1,  La 192 

East  Bridgewater,  Mass.  24 
East  Carroll  Parish.  La..  192 

Eastchester,  N.  Y 43 

Eastchester,    N.    Y.    (see 

N.  Y.  City).. 50 

Eastchester  S.  Ds.,  N.  Y-  58 
East  Chicago,  Ind.,  &S.D.  99 
E.  Cleveland,  O..  &  S.  D.  88 
East  Grand  Forks.  Mlnn.119 

E.  Greenwich.  R.  I 33 

E.  Haddam,  Conn i._  37 

Easthampton,    Mass 24 

Easthampton,  N.  Y 43 

Easthampton  S.  D.,  N.  Y.  58 
E.     Hartford,    Conn.,     & 

Fire  District 351 

Eastland  Co.,  Tex 199 

E.  Lincoln  (Twp.),  111.. .106 

E.  Llvermore.  Me 11 

East  Llvermore  W.D.,Me.  10 
East  Liverpool.  O.,  &  S.D.  88 

E.  Lyme.  Conn 37 

East  McKeesport,  Pa 71 

East  Milwaukee,  Wis 116 

E.  Newark,  N.  J... 67 

Easton,  Conn 37 

Easton.  Md 80 

Easton,  Pa.,  &  S.  D 71 

E.Orange,  N.J 62 

East  Palestine  S.  D.Ohio.  88 
E.  Pike  Run  S.  D.,  Pa...  78 
E.  Pittsburgh,  Pa., &  S.D.   71 

E.  Point,  Ga 185 

Eastport,  Me 10 

East  Providence — Watch- 

emoket  Fire  Dlst.,  R.  I.  32 
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E.  Provldcnco,R.I.,&F.D.  32 
E.  Rochester, NY.&.H. S.D  43 

E.  Rutherford.  N.  J 67 

East  Rutherford  S.D.,  N.J  62 

i:.i  I  San  .lose  (T) ,  Cal..  162 
E.  St.  Louis.  III..  &  S.  D.  104 
E,  St.  Louis  Park  D..  111.104 
Bast  Side  Lev.  &  San.  D., 

Ill 104 

East  Spencer  (T),  No.  Car.180 

E.  Syracuse,  N.  Y 43 

E.  Syracuse  S.  D..  N.  Y.   58 

East  Tawas,  Mich ill 

Easi  Washington  (B) ,  Pa.  78 
E.   Waterloo   Ind.   S.   D., 

la.  (see  Waterloo) 123 

E.  Windsor.  Conn 37 

E.Windsor  Twp.S.D.,N.J  62 

Eaton.  N.Y. 58- 

Halon,  Ohio 88 

Baton  Rapids,  Mich Ill 

Eatonton,  Ga 185 

Eatontown    Twp.,     Mon- 
mouth Count  v,  N.  J 67 

Eau  Claire.  Wis 113 

Eau  Claire  Co..  Wis 116 

Ecorse  Tp.   S.    D.   No.   1, 

Mich 108 

Ecorse  Tp.  S.   D.   No.  7, 

Mich 111 

Eddy  Co.,  N.  Mex 150 

Eden,  Me 11 

Eden  Township.  Ohio 97 

Edgewater,  N.  J 67 

Bdgewater  s.  D.,  N.  J...  62 

Edgewood  S.  D.,  Pa 71 

Edgeworth,    Pa. 71 

Edison,  Ga 185- 

Edmond,  Okla... 155 

Edwards  Co.,  Kan. 134 

EdwardsvllleS.  D..Pa...  71 

Elberton,  Ga 184 

El  Centro,  Cal 162- 

El  Dorado  County,  Cal. -.157 
Eldorado  Sch.  Dlst..  Ark. 194 
El  Dorado  (T.) ,  S.  D..  111.  106 

Eldorado  S.  D.,  Kan 135 

Elgin.  111..  &  S.  D 104 

Elizabeth  City  S.D. ,  N.C. 179 

Elizabeth,  N.  J 62 

Elizabeth,  Pa 78 

Elizabeth  City  S.D.,  N.C. 180 

Ellzabethton,  Tenn 178 

Elk  City,  Okla 152 

Elkhart,    Ind ..102 

Elkhart  Co.,  Ind..  &  S.D.  99 
Elklns,  W.  Va  .  &  S.  D..173 
Elkin  Twp.,  No.  Caro_.-180 

Elko,  Nev..  &  S.  D 168 

Elko  Co..  Nev 168 

Ellensburg&  S.  D..  Wash. 167 

Ellenvllle,  N.  Y 58 

Ellis  Co.,  Tex 196 

Elllnwood,  Kan. ..138 

Ellis,  Kan 138. 

Ellisville  (C),  Miss 191 

F.llsworth,  Kan 134 

Ellsworth,   Me 11 

Ellwood  City.  Pa 71 

EllwoodClty  S.  D..  Pa...  78 
Elmhurst  S.  D.  No.  46,111.106 

Elmlra.  N.  Y 43 

El  Modena  Sch.  D.,  Cal..l62 

Elmore  County,  Ala 187 

Elmore  Co..  Ida 143 

Elmwood  Twp.,  Ill 104 

El  Paso,  Tex.  (C.  &  Co.). 196 
El  Paso  County  S.  D.  No. 

14, Colo 145 

El  Reno,  Okla..  &  S.  D..152 

Elroy  (C),  Wis 116 

Elvins  S.  D.  No.  7.  Mo.. 127 

Elwood,  Ind... 99 

Ely,  Minn 120' 

Elvria,  Ohio 88 

Elyria  Sch.  Dist.,  Ohio..  89 
Embarass    Twp.,     Edgar 

County,  111 106 

Emery  County,  Utah 148 

Emmett,    Ida.,  &   S.  D..144 

Emmet  Co.,  la 123 

Emmet  Irr.  Dlst.,  Idaho.143 

Emmons  Co..  N.  D. 129 

Empire   S.    D.,   Ohio 97 

Emporia,  Kan.,  &  S.  D..135 

Emporia,   Va. 172 

Emsworth,  Pa 71 

Enfield. Conn. 37 

England  Imp    D.,  Ark. ..194 

Englewood.  N.  J 62' 

Enid.  Okla 155 

Enid  S.  D..  Okla 152 

Ennls,  Tex 199 

Enterprise,  Ore 164 

Ephralm  S.  D.  No.  2,Utahl49 

Ephrata,  Pa 71 

Erath  Co.,  Tex 199 

Erick.    Okla... 155 

Erie,  Pa.,  &  S.  D.. 71 

Erie  Co.,  N.Y. 44 

Erie  County.  Ohio 97 

Escambia  Co.,  Ala. 188 

Escambia  County,  Fla 185 

Escanaba,  Mich... 108 

EscanabaS.  D.,  Mich 111 

Esmeralda  Co.,  Nev 168- 

Essex,  Conn 37 

Essex  Co.,  Mass 24 

Essex  Co.,  N.J 62 

Essex  County,  N.  Y 58 

Essex  Junction,  Vt 16 

Esthervllle,  Iowa 123 

Estherville  Sch.  Dist.,  Ia.121 

Etna,  Pa 71 

Etowah  Co.,  Ala 188 

Etowah.  McMinn  Co.Tennl78 
Euclid  (V.  &  Twp.  S.  D.). 

Ohio 97 

Euclid  Sch.  Dlst.,  0 89 

Eufaula,    Ala.. 187 

Eufaula,   Okla 155- 

Eugene,  Ore 163 

Eugene  S.   Dist.,  Ore 164 

Eureka,  Cal 157 

Eureka,    Kans 138 

Evangeline    Twp.    S.    D. 

No.  1,  Mich 111 

Evanston,  111.,  &  S.  Ds..l04 
Evanston,  O.  (See  Cine.)  .  85 
Evansville,  Ind.,&  S.  City  99 

Evansvllle.  Wis 116 

Eveleth,  Minn.,  &  S.  D..120  ■ 

Everett,    Mass 24 

Everett,  Wash.,  <fc  S.  D..165 
Excelsior  Spgs..  Mo 127' 
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Exeter,    Cal 157 

Exeter.  N.H. 13 

Exetor  Sch.  Dist.,  Vt 16 

Exeter  Un.  H.  S.  D..  Cal.  102 

Falrburn,  Ga 185 
alrbury.  Neb 131 

Fairfax.  Okla 153 

Fairfield.  Conn.,  A  Co...  35 

Fairfield,  Me 11 

Fairfield.    Neb. 133 

Fairfield  Ind.  S.  D.,  la. .121 

Falrhaven,   Mass 24 

Fair  Haven.  Vt 16 

Fairmont.  Minn 120 

Fairmont, W.Va.,  &  S.Us  173 
Fairmont  S.D.  No.  10,  Neb.  133 
Falrport,  O..  A  Sch.  D...   8!) 

Fairvlew,    Okla 153 

Falconer,  N.  Y 44 

Falfurrlas.    S.    D.,  Tex.  199 

Fallon,   Nev... -.168 

Fall  River,  Mass 24 

Fall  River  Co.,  S.  Dak...  130 

Fallsburgh,  N.  Y 44 

Falls  City,  Neb ...133 

Falls  City.  Ore 164 

Falls  Co.,  Tex 199 

Falmouth,    Mass 24 

Fargo,  N.  D... 128 

Fain.)  S.  Dlst..  No.  Dak. 129 
Faribault.  Minn. (C.&Co.)  117 
Farmersville    Tex.  AS.D. 199 

Farmingdale,  N.  Y 58 

Farmlngton,    Conn 37 

Farmington,  Main 11 

Farmlngton,    Mo 127 

Farmlngton,  N    H 13 

Farmlngton,  N.  M 149 

Farmvllle.    Va 172 

Far  Rockaway,  N.  Y.  (see 

N.  Y.Clty)... 52! 

Farrell,  Pa 71 

Faulk  Co.,  S.  Dak 130 

Fayette.  Mo. 124 

Fayette  Co.,  la. .121 

Fayette  Co.,  Ky 174 

Fayette  County,  Ohio 97 

Fayette  Co.,  Pa 78 

Fayette  Co.,  Tex. ..196 

Fayettevlile,  Ark. 193 

Fayetteville,  N.  C 179 

Fayetteville.  N.  Y 58 

Fergus  Co..  Mont 139 

Fergus  Co.  S.  D.  No.  12. 

Mont.     141 

Fergus  Falls, Minn. .AS.D. 117 

Fernandlna.    Fla ..186 

Fern  Bank,  Ohio 97 

Ferrisville  S.  D.,  Tex 199 

Ferry  Co.  Wash 167 

Fifth  LoulslanaLev.D.,  La.  192 
Fillmore  H.  S.  D..  Cal. ..162 
Findlav,  Ohio,  &  S.  D...   89 

Finney  Co.,  Kan. 135 

Fisher  County,  Tex 196 

Flshkill  Landing,  N.  Y...   44 

Fltchburg,    Mass 24 

Fitzgerald,  Ga 184 

Flagstaff,  Ariz 150 

Flatbush.N.Y.fseeN.  Y.C.I  51 

Flathead  Co..  Mont 39 

Flat  Rlv.  S.  D.  No,  61  .Mo  127 
Flint.  Mich..  A  Sch.  D...108 

Florence,  Ala 187 

Florence,  Col 145 

Florence,  So. Car 181 

Florence  County,  Wis 116 

Florence  S.  D.,  Cal 162 

Florences.  D..So.  Caro.,182 

Florida 185 

Florida  Mesa  Irr.  D..  Col. 145 

Floyd  Co.,  Ind.. 99 

Floyd  County,  Toxas 196 

Flushing.  N.  Y.,  T.,  V.  & 

S.  I)s.  (see  N.  Y.  City)    51 

Foard  County.  Tex 199 

Fonda,  N.  Y 44 

Fond  du  Lac,  Wis 113 

Ford  City.  Pa. 78 

Ford  Co.,  Kan 135 

Forest  City,  No.  Caro 179 

Forest  Co..  Wis 116 

Forest   Grove,    Ore 163 

Forost  Park  S.  D.,  Ill 106 

Forrest  Co.,  Miss 191 

Forsyth,  Ga 185 

Forsyth,  Mont 141 

Forsyth  Co.,  N.  C 180 

Fort  Iiend  Co.,  Tex. 196 

Fort  Collins,  Col 145 

Fort  Dodge,  la.,  &  S.  D..121 

Fort  Ed  ward,  N.  Y 44 

Fort  Gaines,  Ga 185 

Fort  Lauderdale,  Fla 185 

Fort  Lee,  N.J 62 

Fort  Lee  S.  D..  N.  J 67 

Fort  Lupton,  Colo 147 

Fort  Madison.  la... 122 

Fort  Meado.  Fla 186 

Fort  Morgan,  Col.,  &  S.D.I 45 
Fort  Morgan  Irr. IK,  Colo. 145 

Fort  Pierce.   Fla 185 

Fort  Pierre,  S.  Dak 129 

Fort  Plain,  N.  V 44 

Fort  Recovery,  Ohio 97 

Fort  Scott.  Kan.  A  S.  D.135 
Fort  Smith  Ark  ,  &  S.  D.193 
Fort  Smith  &  Van  Burtn 

Bridge  Dlst.,  Ark 193 

Fort  Valley.  Ga 184 

Fort  Wayne.  Ind.,  A  S.  D.  99 

Fort  Worth,  Tex 196 

Foster  Co..  N.  Dak 129 

Fostorla,  O..  A  S.  D 89 

Fowler  S.  D..Cal 162 

Fowler,   Colo 147 

Framlngham.  Mass 21 

Francis.  Okla -.153 

Frankfort.  Ind 99 

Frankfort.  Ky 171 

Frankfort.  N.  Y 44 

Frankfort  S.  D..  Ohio...  97 

Franklin,    Mass 25 

Franklin,  N.  H 13 

Franklin,  Ohio 97 

Franklin,  Pa 72 

Franklin,  Tenn 178 

Franklin,   Va 172 

Franklin  Co.,  Ga 185 

Franklin  Co..  Ill 104 

Franklin  County,  Ind 99 

Franklin  Co.,  Kan 135 

Franklin  Co.,  Ky. 174 

Franklin  Co.,  Miss 191 
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Franklin  County,  N.  Y..  44 

Franklin  Co.,  Ohio. 89 

Franklin  Co..  Va 170 

Franklin  Co. Wash. .AS.D. 165 
Franklin  Sch.  Dlst..  Pa..  78 
Frankllnton   Twp,    N.   C.180 

Franklin  Twp..  Kan 138 

Franklin  Twp.,   N.  J 67 

Frankllnvlllc,    N.    Y 44 

Frederick.  Md.  (C.  &  Co.)    80 

Frederick,  Okla.. 153 

Frederick  Sch.  Dlst. .Okla. 155 

Fredericksburg,  Va 170 

Fredonla,  N.  Y 44 

Freedom,   Pa 72 

Freehold,  N.  J.,  A  S.  D..  67 
Freeport,  111.,  S.  &  Pk.  D.104 

Freeport,  N.  Y 44 

Freestone  County.  Tex 196 

Fremont,  Neb.,  &  S.  D..131 

Fremont.  O.,  A  S.  D 89 

Fremont  Co.,  Ida 144 

Fresno,  Cal 157 

Fresno  City  S.  D.,  Cal.. .158 

Friendship,  N.  Y... 58 

Frio  Co..  Tex 199 

Front  Royal,  Va 172 

Frostburg,  Md 80 

Frulta,  Colo.,  &  Sch.  D--145 

Fruitvale  S.  D.,  Cal 158 

Fullerton,   Cal.    &   U.   H. 

S.     D._ 158 

Fullerton  Sch.  Dlst.,  Neb. 133 

Fulton,  Ky 175 

Fulton,  Mo.,  A  Sch.  Dlst. 127 
Fulton.   N.  Y. (C.&Co.)..   44 

Fulton  Co..  Ind 99 

FultonCo..O 97 

Fulton  Spec  R.  D..  Mo. .124 
Fyrmington,  Maine 11 

Gadsden,  Ala... 187 
adsden  County,  Fla...  185 

Gaffney,  S.  C -.181 

Gaffney  S.  D.,  So.  Caro..  182 

Gage  County.  Neb .131 

Gainesville.  Fla 185 

Gainesville,    Ga 184 

Gainesville.   Tex 196 

Gale.  Mich ...108 

Galena.   111.. 106 

Galena.    Kan 138 

Galesburg,  111.,  A  S.  D...104 

Gallon.  O 89 

Gallatin  Co..  Mont 139 

Gallatin  Sch.  Dlst.,  Mo. .127 

Gallia  Co..  0 89 

Gallipolls,  0 89 

Gallltzin.Pa 78 

Gallup,  N.  Mex... 149 

Gait  Joint  S.  D.,  Cal 158 

Galveston,  Tex 196 

GalvestonCo.ADr.D.,Tex.l97 

Ganeer  Twp.,  Ill 104 

Garden  City,  Kan 135 

Gardiner,  Me..  &  W.  D..    11 

Gardner.  Mass 25 

Garfield,  N.J 62 

Garfield  Co..  Colo. 145 

Garfield  Co..  Okla.. 155 

Garnett,  Kan 138 

Gairett  Co.,  Md 80 

Garrettsvllle,  O 97 

Garvin  Co.,  Okla 155 

Gary,  Ind.,  A  S.  D 99 

Gaston  Co..  N.  C 180 

Gastonla.  N.C 179 

Gates  S.  D.  No.3,N.  Y..  44 

Geary,  Okla 155 

Geary  Co.,  Kan 138 

Geauga  County,  Ohio 97 

Geddes.  N.  Y.,  &  Un.  F.  S. 

D.  No.  3 44 

Geneseo.  N.  Y 44 

Genessee  Co.,  Mich. 108 

Geneseo  Twp.  H.S.D.. 111.106 

Geneva,  N.   Y 44 

Geneva.  O 89 

Genoa  (V.).  Ohio.  &  S.  D.   97 

George  County,  Miss 189 

Georgetown,   Ky 175 

Georgetown,  Ohio 97 

Georgetown,  S.  C 181 

Georgetown,  Tex 197 

Georgia. 182 

Gettysburg  (Boro.),  Pa..  78 
Gibson  City  S.   D.,   111. .106 

Gibson  Co..  Ind 101 

Gila  Co..  Ariz 150 

Giles  Co..  Tenn 176 

Giles  County.  Va 172 

Gills  Creek  Twp..  S.  C...182 

Gilroy,  Cal. 162 

GllroySch.  Dlst..  Cal 158 

Glrard,  Kan.. 135 

Glrard,  O.,  A  S.  D_ 97 

Gtrardvllle,  Pa..  S.  D 78 

Gladstone,    Mich 108 

Glasgow,    Mo 127 

Glasscock  Co  ,  Tex 199 

Glassport,  Pa.,  &  S.  D 72 

Glastonbury.  Conn 35 

Glen  Cove,  N.  Y 44 

Glendale,  Cal. 158 

Glendale.   O 97 

Glendale  S.  D..  Cal 161 

Glendlve,  Mont 139 

Glenfield,   Pa .   78 

Glen  Ridge.  N.J. .  AS.  D.   62 

Glen  Rock  (B.),  N.  J 67 

* ;  1,'im  Co.,  Cal 168 

Glens  Falls. N.Y..A  S.  D.  44 
Glenvllle.  O.  (see  Cleve.)  8 ■*> 
Glenvtlle  (T.)  S.D..N.Y..  58 

(Minwood.   Minn 1 17 

Globe.  Ariz 150 

(iloster,    Miss. 191 

Gloucester,  Mass 25 

Gloucester,  X.  J.(C.ACo.)  62 

Glouster.  O <I7 

Gloversvllle,  N.  Y 44 

Glynn  Co..  Ga 1S1 

Gogebic  Count  v.  Mich 108 

Golden,    Col. 1  if, 

Gold  Hold.  Col... 1  17 

Goldfield  S.D.NO,  1.  Nev.168 

Goliad  Co.,  Tex 199 

Goldsboro.  N.  C 180 

Gonzales  Co.  Ud.  D.. Tex. 197 

Goodland,   Kan 138 

Gooding  S.  D.  No.  10,  Ida.  143 

Gordon.    Neb 131 

Gorham,  N.  H 13 

Goshen.  Ind 99 

Goshen,  N.  Y 58 
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Goshen  Sch.  Dlst..  N.  Y.  44 
Gothenburg,  Neb.,  A  S.D. 133 

Gotebo.  Okla 155 

Gouverneur,  N.  Y 44 

Grafton.    Mass 25 

Grafton,  N.  D 129 

Grafton,  W.  Va..  &  B.D  173 

Grafton  Twp.,  Ohio 97 

Graham,  Va 170 

Graham  Co.,  ArU 150 

Graham  Co.  Kan 135 

Graham  Sch.  Dlst..  Cal. .162 
Grainger  County,  Tenn..  176 
Grand  Forks,  NT.  I).,  AS.D128 

Grand   Haven,  Mich 108 

Grand  Island, Neb. .A  S.D.131 
Grand  Junction,  Colo.,  A 

Sch.    Dlst 146 

Grand  Ledge,  Mich. Ill 

Grand  Ledge  Frac.  S.  D. 

No.  12,  Mich ..108 

Grand  Prairie  LeveeD.,Lal92 

Grand  Rap.,  Mich 108 

Grand  Rap.,  MInn.(T.&V  120 

Grand  Rapids,  Wis. 113 

Grand  Rapids  8.  D.,Mich.]09 
Grand  River  Twp..  Mo. ..127 
Grand    Tower    Drain.     A 

Levee  Dlst..  Ill ..106 

Grand  Val.  Irr.  Dlst., Col. 146 

Grandvlew  Hts..  O 97 

Grandview  Hgts.  Spec.  S. 

D.,  Ohio 89 

Granite.  Okla 155 

Granite  County,  Mont 139 

Granite  S.  D.,  Ill 106 

Granite  S.  D.,  Utah 148 

Grant  Co.,  Ind. 99 

Grant  County,  Kan 135 

Grant  Co.,  Ky... 174 

Grant  Co..  N.  Mex. 149 

Grant  Co.,  S.  Dak 130 

Grant  Co.,  Wis .116 

Grant's  Pass,  Ore 163 

Granville  Co..  N.  C. 179 

Grass  Valley,  Cal 162 

Gravesend,     N.     Y.     (see 

New  York  City) 51 

Gray  Co.,  Kan.. 135 

Gray  bull  (T),  Wyo 142 

Grayson  Co.  Rd.  D.,  Tex. 197 

G't  Barrlngton,  Mass 25 

Gt.  Barrlngton  F.D.,Mass  25 
Great  Bend,  Kan.(C.  AT.)  138 
Great  Falls,  Mont., AS.D. 139 
Great  Neck  S.D. No. 7.N.Y  58 
Greeley,  Col. AS.  D.  No.6.146 
Grecley-Poudre  Ir.D..Col  146 

Green  Bay,  Wis 113 

Greenburg,  N.  Y.,  &  SDs  44 
Greene  A  Lawrence  Coun- 
ties Drain.  Dlst.,  Ark. 193 
Greene  &  Lawrence  Cos. 

Drain.  Dist.,Mo 124 

Green  Co.,  Ky 174 

Greene,  N.  Y ..   58 

Greene  Co.,  Ind. 101 

Greene  County,  Mo 124 

Greene  Co.,  N.  Y 44 

Greene  Co.,  N.  C 180 

Greene  Co..  O... 89 

Green  Cove  Springs,  Fla.  186 
Green  field.  Mass.,  &  Fire  D.   25 

Greenfield.  0 89 

Greenlee  County  (see  Gra- 
ham County),  Ariz 151 

GreenleeCo.S.D.No.3,Arlz.l51 

Green  Island,  N.  Y 58 

Greenport,  N.  Y 58 

Green    River  Sp.  Dr.  Ds.. 

111.. 106 

Greensboro,  N.  C 179 

Greensburg,  Pa..  A  S.  D.  72 
Greensburg  S.  D.,  Ind...  99 

Greenville.  Ala. 188 

Greenville,  Ga 185 

Greenville,  Mich Ill 

Greenville,  Miss 189 

Greenville,  N.C 180 

Greenville.  O 89 

Greenville,  Pa 78 

Greenville,  Tex 197 

Greenville  Co.,  Va ..170 

Greenville  Co.,  So.  Caro. 181 
Greenville,  S.  C.  A  S.  D.181 
GreenvllleS.D.No.l.  Mich. 109 
Greenville  S.  D..  Ohio...  97 
Greenwich  (B.  AT.)  .Conn  35 
Greenwich,  O.  (V.  AT.).  97 
Greenwich  A  Easton  S.  D. 

No.  3,  N.  Y... 58 

Greenwood,  Miss 189 

Greenwood,  S.  C 181 

Greenwood  Co.,  Kan 135 

Greenwood  S.  D.  No.  18, 

So.  Caro 182 

Gregory  Co..  S.  Dak 130 

Grenada  Co.,  Miss .189 

Grenada.  Miss 191 

Gridley  (C),  Cal ..162 

Griffin.  Ga 184 

Griggs  Co.,  N.  D 129 

Grimes  Co.  Rd.  D.,  Tex.  .197 

Grlnnell.  la 123 

Grlswold.  Conn 37 

Grlswold  S.  D..  Iowa 122 

Qroesbeck,  Tex 199 

Grosse  Polnte,  Mich 109 

Grosse  PolntcFarms,  Mich  109 
Groton.  Conn.,  A  W.  D..   35 

Groton  (V.).  N.  Y.. 58 

Grove.  Okla 153 

Grove  City,  Pa 72 

Grove  City  S.  D.,  Pa 78 

Grovetoo  S.  D.,  Tex 199 

Grundy  Co..   Mo. ..124 

Guadalupe  Co..  N.  Mex..  150 

Guadalupe  Co.,  Tex. 197 

Gueydan.   La.,   Dr.   D.   & 

S.  D 192 

Guilford  Co..  N.  C 179 

Guilford  Twp..  Ohio 97 

Gulfport.  Miss 189 

Gunnison.  Col.  (C.  A  Co.)146 
Guthrie,  Okla..  AS.  D...153 
Guttenberg,  X.  J 63 

Hsckensack.  N.  J 63 
ackcttstown,  N.  J 67 

Haddonfield.  N.  J 63 

Haddon  Heights,  x.  J.      67 

Hadlev.  Mass..  A  W.S.D.  31 
Hager  Slough  Dr    D.,  Ill.lOi 

Hagerstown.  Md SO 

Hale  County.  Ala 187 


Pao<-  • 

Hale  County.  Tex .199 

Haledon  (B.j.  X.  j. 63' 

Halifax  Co.,  Va 172 

Hall  Co.,  Neb. 131 

Hallork,  Minn. 120| 

Hallowell.  Me ...119 

1 1 alstead ,  Kan 1 38 

Haileyville,  Okla 163  . 

Hamblen  Co.,  Tenn 176 

Hamburg,  Ark 194  , 

Hamburg,  X.Y..S.DN0.I  45 
HamburgS.D.No.S.N.Y.  68 

Hamden,  N.  Y 46 

Hamilton,  N.  J.  (Twp)...   67 

Hamilton,  N.   Y 58 

Hamilton,  Ohio.   89 

Hamilton,  O.    Sch.  D 90 

Hamilton  Co.,  Ill 104 

Hamilton  Co.,  Iowa 122 

Hamilton  Co..  Kan 135 

Hamilton  County,  N.  Y-.  45 

Hamilton  Co..  O 90 

Hamilton  Co..  Tenn 176 

Hamilton    Twp.,    Mercer 

County,  X.J 67 

Hamlin,    Tex 199 

Hamlin  Co.,  S.  Dak 130 

Hammond,  Ind 102 

Hammond  S.  D.,  Ind 99 

Hammonton,  N.  J..AS.D.  67 

Hampden  Co.,  Mass 25 

Hampton  ,Va 170 

Hamtramck  S.  D.  No.  8, 

Mich 109 

Hancock,  Mich.,  A  S.  D..111 

Hancock  Co.,  Ill 104 

Hancock  Co.,  Ind 99 

Hancock  County,  Iowa.  .122 

Hancock  County,  Miss 191 

Hancock  Co..  O 90 

Hancock  County,  Ga 185 

Hancock  Co.,  W.  Va 173 

Hand  Co.,  S.  Dak 130 

Hanlorl,  Cal 162 

Hanford  Sch.  Dlst..  Cal..  158 
Hannibal,  Mo.,  A  S.  D..125 

Hanover  Twp.,  Pa 72 

Hanson  Co.,  S.  Dak 130 

Harbor  Beach,  Mich 109 

HarborS.  D.,  Ohio 90 

Harbor  Springs,  Mich 109 

Harbor  Spg.  S.D. .  Ohio..  90 
Hardeman  County,  Tex.. 199 

Hardin  Co.,  0 90 

Hardin  Co.,  Tex. 197 

Harding  Co.,  So.  Dak...  130 

Hardwick.Vt. 16 

Hardy  Township,  Ohio 97 

Harlem,   Mont 140 

HarllngenTex  A  Sch.Distl99 
Harmony  Twp.  S.  D.,  Pa.   78 

Harnett  Co.,  N.  C. 180 

Harper  City,  Kan 135 

Harper  County.   Kan 138 

Harrletstown  Union  Free 

S.  D.  No.  1.  N.  Y 45 

Harrlman,   Tenn 176 

Harrlsburg,  Pa.  A  Sch.D     72 

Harris  Co..  Ga 185 

Harris  Co.,  Tex.,  &  Dr. D.  197 
Harris  Co.  Xav.  Dist.,Texl97 

Harrison,  N.J 63 

Harrison,  N.  Y. 45 

Harrisonburg,  Va 170 

Harrisburg  S.  D.,  Ill 106 

Harrison  Co.,  la 122 

Harrison  Co.,  Ky 175 

Harrison  County,  Miss 191 

Harrison  Co..  Tex. 199 

Harrison-Pottawattamie 

Drainage  D.,  la 123 

Harrison  Twp.  Rd.  D..  O.  90 
Harris  Township,  Ohio...  97 
Hartford,  Conn.,  &  S.  D.   35 

Hartford,  Vt 16 

Hartford.  Wis 116 

Hartshorne.   Okla.,    A   S. 

D.  No.  1 155 

Hartsville,S.C.,&S.D_-  182 

Hartwell  (C),  Ga 185 

Hartwell  Dr.  A  L.  D.,  III.  106 
Hasbrouck  Heights,  N.  J.  67 
Haskell.  Tex.  (C.  A  Co.).  199 

Haskell  Co..  Kan .135 

Hastings,   Minn 117 

Hastings,  Neb.,  A  S.  D..131 

Hastings,    Okla 153 

Hastlngs-on- Hudson. N.Y.  45 

Hastings  S.  D..  Minn 120 

Hatfield.  Mass 31 

Hattlesburg.  Miss 1S9 

Havelock.  Neb 131 

Haverhill,  Mass 25 

Haverstraw.  \.  Y..  A  S.D   45 

Havre  de  Grace,  Md 80 

Havre  S.  D.  No.  16.  Mont.  141 

Hawaii  (Territory  of) 200 

Hawkins  Co  .Tenn 178 

Hawklnsvllle.Ga..- 185 

Haworth,    X.  J 67 

Hawthorne  S.  Dlst..  N.J.   63 

Hays,  Kan 135 

Hays  Co.,  Tex 197 

HaysS.D..Pa 7S 

Harvard  (T.).  Cal 162 

Hay-wards  Un.  H.  S.  D.. 

Cal 158 

Haywood  Co.,  Tenn 176 

Hazlchurst.  Miss. 191 

Hazlehurst.Ga.. 185 

Hazleton.  Pa..  A  S.  D 72 

Hazle  Twp.  S.  D.,  Pa...  78 

Hearne,  Tex _ . _ 19» 

Healdsburg,  Cal.. A  S.  D.162 

1 1  eavener,  Okla. 155 

Hebron.   Xeb 133 

Helblg  s.  D.,  Tex 197 

Helena,  Ark.,  ft  s.  D 193 

Helena.  Mont..  A  S.  D...140 
Heldenhelmer  s.  D..  Tex.199 

Hemet,   Cal 158 

Hemet.  Cal..  Un.  H.S.  D.162 

Hemphill  Co..  Tex 199 

Hempstead  (Vll.).  N.  Y_.  45 
Hempstead,  X.  Y.  (Town 

A  S.   D's). AS 

Hempstead  (see  Xew  York 

City) 

Hempstead  iT.i.  s.  D's.. 

\    5      SeeN.  Y.  City).  52 

Henderson     Ky 174 

Henderson,  X.  C 180 

Henderson  Co.,  X.  C 179 

Henderson  Co.,  Tenn 178 

Hendricks  County.  Ind..   99 


Page. 
Henderson    Oo.    Dr.    D 

So.   2.    II! 106 

Hennepin  Co.,  Minn 117 

Henrietta.  Tex..  AS.D 

Henry  Co.,  Iowa 122 

Henry  Co.,  Mo 125 

Henry  Co..  O 90 

Henryetta,   Okla 153 

Hcnrylyn  Irr.  Dlst.,  Colo.  146 
Hereford  Ind.  S.  D.,  Tex.199 

Herlngton,  Kan 136 

Herkimer.  X.  Y..  A  S.  D.  45 

Herkimer  Co..  X.  Y 45 

Hermlston,  Ore. 164 

Hermosa  Beach,  Cal 1.0s 

Herrin,    111   105 

Herrin  Co   H.  8.  D.,  111..  105 

Herrin  S.   D..  Ill 106 

Hester  Seta    DM  „  C'ai 158 

Hettinger  Co.,  Xo.  Dak. .128 

Hiawatha,  Kan 138 

Hickman  Co..  Tenn 178 

Hickory,  N.  C. 179 

Hlcksvllle.   O '(7 

Hidalgo  Co     Tex 197 

HIgglnsville  S.  D.,  Mo. ..127 

High  Bridge,  X.  J 63 

Highland  Irr.  Dlst.,  Colo.146 

Highland  Park,  111 106 

Highland  Park,  Mich..   A 

Sch.    Dlst 109 

Highland  Pk  AS.D.,  Va.172 

Highland  S.  D.,   Ky 175 

Highlands,  Col.  (see  Den.)  146 

Highlands,  X.  J 67 

High  Point.  X.  C. 179 

Hill  City,  Kan... 135 

Hill  Co..  Tex.. 197 

HUlsboro.  N.  H... 14 

Hillsboro.  Ore 163 

HUlrose  Irr.  D.,  Col 147 

HUlsboro,  O.,  A  S.  D 97 

HUlsboro.  Tex 197 

HUlsboro  Bge.F.D.,  N.H.    13 

Hillsborough,   Cal 158 

Hillsborough  Co.,  Fla 185 

HUlsboro  Co.,  X.  H._  ...    13 

Hillsdale,    Mich 111 

Hillsdale  (Twp.).  N.  J...  67 
Hlllvlew  Dr.ALev.D.,  111.106 
Hlllyard.  Wash.,  AS.  D.167 

Hinds  Co.,  Miss 189 

Hingham,  Mass 25 

Hinsdale  Co.,  Col. 146 

Hinsdale  S.  D..  Ill 106 

Hinton.  W.  Va 173 

Hobart.  Okla..    153 

Hobart  8.  D..  Okla 155 

Hoboken.N.J. 63 

Hocking  Co.,  O 97 

Hodgeman  Co.,   Kan 135 

Hohokus  (Boro.).  N.  J...  67 

Holbrook,  Mass 25 

Holbrook  Irr.  Dlst.,  Colo.146 

Holdenvllle,   Okla 153 

Holdcnvllle  S.  D..Okla..l55 

Holdrege.  Xeb. 133 

Hokjate,   Ohio 97 

Holfand.  Mich.,  &  S.  D..109 

Hollldaysburg,  Pa.. 78 

Hollls.  Okla 15a 

Holllster.  Cal.. 162 

Holly.  Colo 147 

Holly  Beacn.  N.J 67 

Holly  Sch.  Disc.  Mich... Ill 

Holly  Springs,  Miss 191 

Holton.    Kan 135 

Holtville.  Cal.,  &  Un.  fi. 

8.    D 162 

Holyoke.  Colo 147 

Holyoke,  Mass 25 

Homer,  La 192 

Homestead,  Pa..  A  S.  D.   72 

Hominy,  Okla 155 

Honea  Path,  So.  Caro 182 

Honesdale  S.  D.,  Pa 72 

Honey  Grove,  Tex 199 

Hood  Co..  Tex 199 

Hood  Rlver,Ore..A  Irr. D. 163 

Hooslck  Falls.  N.  Y 45 

Hope,   Ark 193 

Hopkins  Co..  Tex 199 

Hopkins  Dr.  D.,  Ill 106 

HopklnsvllleSch.  D..  Ky.174 

Hopklnton.  Mass 31 

Hoqulam.    Wash 165 

Horicon.  Wis 113 

Hornell,  N.  Y 45 

Hornellsvllle     Sch.     Dlst. 

Xo.  7,  N.  Y. 58 

Horry  Co.,  S.  C .182 

Horseheads  (V.).  N.  \"_._   58 

Horton.   Kan 135 

Hotchklss.  Colo 147 

Hot  Springs  S.  D..  Ark. .193 
Hot  Springs  S.  D.,  So.Dakl30 

Houghton,    Mich 109 

Houlton.  Me n 

Houston,  Miss 191 

Houston.  Tex 107 

Houston  Co.  R.  D..  Tex. 197 

Houston  Heights.  Tex 199 

Howard  Co.    Ind. .  . 101 

Howard  County,  Xeb    ...  131 

Howard  Co..  Tex 199 

Howell.   Mich 109 

Hubbard.    Ohio 97 

Hubbard  County,  Minn..  120 

Hudson,    Mass 

Hudson,    Mich Hi 

Hudson,    X.Y 45 

Hudson,   Wis... 116 

Hudson  Co..  X.  J 63 

Hudson  Falls.   X.  Y.  .. 
Hudson  Sch.  Dist   .  Mich.  109 

Hughes  Co..  Okla 156 

Hughes  Co..  S.  Dak 130 

Hugo    (C),   Colo 147 

Hugo.    Okla... 153 

Hull.   Mass 31 

Humboldt.  Kan 135 

Humboldt,  Tenn 176 

Humboldt  Co.,  Xev 

Hunterdon  County.  X.  J 
Huntington  Beach.  CaL 

Huntingdon  Co..  Pa 72 

Huntington.  Conn 36 

Huntington,  Ind 99 

Huntington  Co.,  Ind 99 

Huntington      Park      Cltv 

Sch.  Dlsts..  Cal 162 

HuntlngtonS.D.Xo.S.X.Y.  45 
Huntlngton.W.Va..  AS.D.  173 

Huntsvllle.   All. ls7 

Huntsville  [©.  Mo. 127 
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INDEX. 


J 'a  or 

Huntsvtlle  S.  D.,  Tex 199 

Huron.  So.  Dak 130 

Union. Ohio  '.i7 

Huron   I  'oiin(>  .    Ohio  DO 

Hutchinson,  Kan..  A  s.l) .  136 
Hutchinson  Co.,  S.  Dak.  130 
HyattavUle,  Mil 80 

ll>.l<  (  oumy.  So.  Dak  .  130 
HytirPai  k. Mass  (itee  Bos' n)  lv> 
Hyde  rark.  o.  (sec  fin.) .  86 

IbervOJe  Parish  AS.  D.. La.  192 
dabel,  okla 163 

Ida  Township,   Mich 109 

Idaho 142 

Idaho  Falls.  Ida 144 

Idaho  In-.  D..  Ida.. 143 

Idaho  Springs,  tolo 147 

Illon,  N.  V 46 

Illinois 102 

Imperial,  fal 158 

Independence.     Kan.,     & 

Sch.  District .135 

Independence.      Mo.,      & 

School  District 125 

Independence  S.  D.,  la. .123 

Indiana... 98 

Indiana.  Pa.,  Koro  &  Co.   72 

Indianapolis.  Ind 99 

Indianapolis  S.  D.,  Ind. .100 

lndlanola.  la 123 

Indlanola.  Miss 191 

Inglewood.  fal 158 

Inglewood  Sch.  Dlst..  fal. 102 

Ingram. Pa... 78 

Inlet  Swamp  Dr.D..  III.. .  106 , 
International  Falls.  Minn.  117 

Inyo  Co.,  fal 162 

Iolaflly.  Kan 135 

Iowa 120 

Iowa  City,  la 122 

Iowa  City  S.  Dlst.,  la...  123 

Ipswich,  Mass 25 

Iredell  County.  So.  faro.179 

Iron  founty.  Mich 109 

Iron  County,  Wis 113 

Iron  Mountains.  D..  Mich  109 
Iron  River  S.  D..  Mich. .111 

Ironton.  0 90 

Ironwood  S.  D..  Mich 109 

Irving  Park,  111.. 105 

Irvlngton,  N.  J 63 

Irvlngton.  N.  Y 45 

Ishpemlng.  Mich. 109 

Isbpemlng  S.D.,  Mich.. .  Ill 
Island  Terr's  &  Posses'ns.200 

Isllp.  N.  Y..  S.  D 58 

ItascaS.  D..  Tex 199 

Itasca  fo.S.D.No.l.MInn.120 
Itasca  Co.S.D.No  2. Minn. 117 

Ithaca.    Mich Ill 

Ithaca.  N.  Y 45 

Jacksboro,  Tex 199 
acksboro  S.  Ds..  Tex..  199 

Jackson,  Ga 185 

Jackson,  Mich..  &  S.  D..109 
Jackson,  Miss.  (C.  &  Co.)  189 
Jackson,  Mo.  (C.  &fo.)..127 

Jackson.  Ohio 97 

Jackson.  Tenn.  (f .  &  f  o.)  176 

Jackson  fo..  Fla 185 

Jackson  fo..  Ill 105 

Jackson  fo.,  Ind 100 

Jackson  fo.,  Kan 136 

Jackson  fo.,  Minn 117 

Jackson  fo.,  0 90 

Jackson  founty,  Okla 155 

Jackson  Co..  Ore.,  &  S.  D.164 

Jackson  fo.,  Tex 197 

Jackson  Joint  Un.   H.  S. 

D..  Cal 1.58 

Jackson  Parish,  La 192 

Jackson   Twp..   Crawford 

Co.,  Ohio 97 

Jackson  Twp..   Pickaway 

Co..  Ohio... 97 

Jacksonville,  Fla 185 

Jacksonville.  Ill ...105 

Jacksonville,  Ore 164 

Jacksonville,  Tex..  &  S.D  199 

Jaflrey.  N.H 13 

Jamaica,  N.  Y..  V..  T.  & 

S.  Ds.  (see  N.  Y.  C.)_.   52 

Jamesburg  (B),  N.  J 67 

Jamestown,  N.Y 45 

Jamestown,  N.  Dak 129 

Jamestown,  R.  1 ,.   33 

Jamestown  S.  D..  N.  Y_.  46 

Janesvllle,  Wis. 113 

Jasper.  Ala 187 

Jasper.  Fla 18~> 

Jasper  fo..  Ga ls.r> 

Jasper  fo.,  Ind 101 

Jasper  Co.    la 122 

Jasper  Co.  Sup.  D.,  Miss.  191 

Jay  Co..  Ind ]0l 

Jeannette.  Pa.,  &  S.  D-.-   7s 

Jeff  Davis  Co.,  Ga —185 

JcfTerson.  Ohio 97 

Jefferson,   Tex 199 

Jefferson  flty,  Mo. , AS. D. 125 

Jefferson  Co. .Ala 187 

Jefferson  Co.,  Ark .194 

Jefferson  Co..  Fla 186 

Jefferson  Co..  Ga. 185 

Jefferson  Co..  Ind 100 

Jefferson  County,  la 123 

.it  Hereon  county,  Kan 136 

Jefferson  Co.  Levee  Dists. 

Nos    1  .Jc  3,  Ark 194 

Jefferson  Co..  Miss. 191 

Jefferson  County,  Mo 127 

Jefferson  Co..  Mont 141 

Jefferson  Co.,  N.  Y 46 

Jefferson  Co.,  O 90 

Jefferson  Co.,  Tenn. 170 

Jefferson  Co..  Wash 185 

Jefferson  Co.,  W.  Va 173 

Jefferson  Co.  P.  D..  Pa...  78 
Jefferson  Co.  Road  Dist. 

No.  I.  Ark 194 

Jefferson     Co..     Tex..     & 

Com.  S.  D.  NO.  5 197 

Jefferson  Co.  Dr.Ds..Ark.l93 
Jefferson     County     Joint 

S.  D.  Xo.  6,  Wis 113 

Jefferson  Davis  Co.,  Miss.  191 
Jeffersonville,    Ind.,    and 

School  District 100 

Jelllco.    Tenn 176 

Jenkins  Co.,  Ga 185 

Jenklntown,  Pa 78 

Jennings.   La 192 

Jennings  Co.,  Ind 101 


Vage. 

Jersey  City.  N.  J 63 

Jersey  Shore.  Pa..&  S.D.    78 

Jerseyvllle.   Ill 106 

Jesup,  (•« . 185 

Jewett  City.  Conn. 37 

•I o h n son  City.  Tenn 176 

Johnson  Co..  Kan 136 

Johnson  Co.,  Tex 197 

Johnston.  It.  1 32 

Johnston  Co..  Okla 155 

Johnston  Co.  Dr.  D.  No.l , 

Okla 153 

Johnstown  (C).  N.*Y 46 

Johnstown,  Pa..  *  S.  D..  72 
Johnstown,  Ohio 97 

Jollet.   Ill 105 

Jonesboro.  S.  D.,  Ark..  .194 
Jonesboro  Imp.  Dlst.  No. 

4.  Ark 194 

Jones  County.  Iowa 123 

Jones  Co..  Miss 1;  0 

Jones  Co..  Tex 199 

Joplln.  Mo.,  &  S.  D 125 

Jordan  S.  D.,  Utah 148 

JosephlneCo  S.D.No.7,Ore.l64 
Julesburg  Irr.  D..  Colo.. .146 

Jule.sburg  (T).  Colo 147 

JunctlonClty.Kan..&S.D.136 
Juniata,  Pa.  (Boro.&Co.).  78 
Juniata  S.  D..  Pa 72 

Kalamazoo,     Mich.,      & 
School  Dlst 109 

Kallspell  S.  D.  No.5.  Montl41 
Kandiyohi  County,  Minn   120 

Kane.  Pa 78 

Kane  S.  D.,  Pa 72 

Kankakee  (C).  111. .106 

Kankauna,  Wis ..113 

Kansas 133 

Kansas  City. Kan..&S.D.. 136 
Kansas  City.  Mo..  &  S.D.125 
Kansas  City  Park  D"s..Mo.l25 

Karnes  Co.,  Tex 199 

Kaufman,  Tex 199 

Raw  Valley  Dr.  D.,  Kan.  136 

Kay  Co.,  Okla 155 

Kaysvllle.  Utah 149 

Kearny.  N.  J. 63 

Kearney  County,  Neb 132 

Kearny  Co.,  Kan... 136 

Kearney.   Neb 131 

Kearney  S.D.No.7,Neb..l32 

Keene.  N.  H 13 

Keith  Co..  Neb ..133 

Keith  &  Lincoln  Counties 

Irr.  D..  Neb 133 

Kelthsburg  Drain.  D..  111.106 
Kenebec  County,  Maine..    11 

KenesawS.  D.,  Neb 133 

Kenmore.  N.  Y 46 

KenmoreSch    Dlst..  N.Y.  58 

Kennebec,  Me.,  W.  D 11 

Kennebunk.  Me 11 

Kennedy  Hgts.  S.D. ,0..  90 

Kennett,  Mo 125 

Kennett  Square.  Pa 78 

Kennewick,  Wash 165 

Kenosha,   Wis. 113 

Kenova.  W.  Va. 173 

Kent   Ohio 90 

Kent.  Wash... 165 

Kent  Co..  Del 79 

Kent  County,  Mich 109 

Kent  County,  Tex ..199 

Kentcreek  Dr.  Dist.,  Wis. 113 

Kenton,  Ohio 90 

Kentucky 173 

Kentwood,  &S.D..  La. ..192 
Keokuk.  la.,  &  Countv.  122 
Keokuk  Ind.  S.  D.,  Iowa.  123 

Kern  Co.,  Cal.. 158 

Kershaw  Co..  S.  C 181 

Kersh  Lake  Dr.  D.,  Ark.  193 
Kertcreek  Dr.  D.,  Wis...  113 

Kewanee.    Ill .106 

Kewaunee  Joint   Sch.    D. 

No.  1,  Wis 116 

Keyport  (Boro.).  N.  J...  64 

Keyser.  W.  Va.. 173 

Keystone.  W.  Va 173 

Key  West.  Fla 185 

Klckapoo  Dr.  D.,  Ill 106 

Kidder  Co..  N.  Dak 129 

Kllllngly,  Conn 36 

Kimball  Irr.  Dist.,  Neb.. 132 

Kingfisher.  Okla ...153 

Kingfisher  County.  Okla.  155 
Kingman,  Kan.,  &  S.  D.138 

Kingman  County,  Kan 136 

Klngsburg,    Cal .136 

Kingsbury  Co.,  S.  Dak. ..  130 
Kings    Co.,     N.    Y.     (see 

New  York  City) .    51 

Bang  Co.,  Wash.,  &  S.  D. 

NO.  7  _    165 

King  Co.  S.  D.  71.  Wash.  167 
King  Co.  S.  Ds.  Nos.  162 

and  170.  Wash 166 

Klngsley  Ind.  S.  D..  la..  122 
Kings  Mountain,  N.  C...180 

Kingston.  N.  Y ...    46 

•  .   So.  Caro 182 

Kinney  County.  Tex 199 

Klnston,  N.Car 179 

Kiowa,  Okla 155 

Kiowa  Co.,  Kan 136 

Klrksvllle,  Mo 127 

Kirkwood,   Ga 181 

Klrkwood,  Mo 125 

Klssimmee,  Fla 186 

Klttery  Water  D.,  Me...    11 

Kittitas  Co..  Wash 166 

Kittson  County,  Minn 1 17 

Klamath  Co.,  Ore.  &S.D.164 

Klamath   Falls,  Ore 163 

Klickitat  Co.,  Wash 167 

Knox  County,  Ind 100 

KnoxCo..O 97 

Knox  Co..  Tenn 176 

Knox  County,  Tex 199 

Knoxvllle,  Tenn 177 

Kokomo.  Ind 100 

Koochiching  Co.,  Minn...  117 

Kootenai  Co..  Ida 143 

Kosciusko,  Miss 190 

Kossuth  County,  Iowa 122 

Krebs.  Okla ..155 

La  Belle  Twp..  Mo 127 
acey  Lev.&Dr.D.,  111. .106 
Lackawanna, N.Y..&  S.D.  46 

Lackawanna  Co.,  Pa 72 

Laconla,  N.  H. 13 

Lac  Qui  Parle  Co..  Minn. 120 


J'uae  * 

LaCrossc,  Wis 113 

La  Crosse  f  o. .  Wis. ill 

i.a  Cygne,  Kan.. 138 

Lafayette  (C),  Ala    1881 

La  Fayette  (C) ,  Ga 1 85 

Lafayette,    l-a 192 

Lafayette,  Ind.,  &  Sch.c  lOOj 

Lafayette  County.  Miss.  .190 

Lafayette  fo..  Mo 125 

LafourcheBas.Lev.D.,La.  192 

La  Grande.  Ore .163 

La  Grange.  Ga 181 

La  Grange  S.  D..  Ill 106 

l.aGrande  S.  D.  No.  l.Orcl03 
I.a  Grange  Twp..  Ohio...   90 

I  agro  Twp..  ind 102 

La  Harpe,  Kan 138 

La  Junta  S.  D..  Colo 147 

Lake  Horgne  Lev.  D..  La.  192 
Lake  Charles.  La.  &  First 

Sewerage  Dlst 192 

Lake  City.  Fla 186 

Lake  County,  Cal 162 

Lake  Co..  Colo. 146 

Lake  Co..  Ind 100 

Lake  Co..  Minn 117 

Lake  Co..  0 90 

Lake  Co.  Lev.  D..  Tenn..  178 

Lake  Geneva,  Wis 114 

Lakeland.   Fla 186 

Lake  Linden,  Mich 111 

Lake  Placid.  N.  Y 46 

Lake  Township.  Mich 109 

Lake  Village,  Ark 194 

Lakewood.  N.  Y 58 

Lakewood,  O.,  &  S.  D...  90 
Lakewood  Twp.  S.D. . N.J.  64 

Lakln,    Kan 138 

Lamar,  Mo 125 

Lamar,  Colo.,  &  Sch.  D..146 

Lamar  Co.,  Miss .-191 

Lamar  Co..  Tex 197 

Lamonl,  la. 123 

La  Moure  Co  ,  N.  Dak...  128 

Lancaster.    Mass 31 

Lancaster,  N   II., &  Fire  P.   14 

Lancaster,  N.  Y 46 

Lancaster,  Ohio 90 

Lancaster,  Pa.,  &  S.  D 72 

Lancaster,  So.  Caro 181 

Lancaster,  S.  C 182 

Lancaster  Co.,  Neb 132 

Lancaster  Co..  Pa 73 

Lancaster  S.  D.,  Ky 175 

Lander,,  Wyo   141 

Landers.  D.,  Wyo 142 

Lane  Co..  Kan.. 136 

Langlade  Co.,  Wis 114 

Lansdowne,  Pa. 72 

Lansdowne Sch.  Dist.,  Pa.  78 

Lanse  Twp.,  Mich 109 

Lansing.   Mich. 109 

Lanslngburg.   N.   Y.    (see 

Troy) 56 

Lanslngburg  S.  D.,  N.  Y.   46 

La  Plata  Co..  Colo. 146 

La  Porte.  Ind..  (C.  &  Co.)  100 
Laramie,  Wyo.  (C.  &Co.)141 
LaramieVal.Irr.D.,Wyo_  141 
Laramie  Sch.  Dlst.,  Wyo. 142 
Larchmont  (V.).  N.  Y...  46 

Laredo.  Tex 199 

Larksvllle.  Pa..  &  S.  D._  78 

Larned.    Kan. 138 

La  Salle,  N.Y 46 

La  Salle  Co..  Tex 199 

LaSalle  Parish  S.  D..  La.  192 

La  Salle  Sch.  Dist.,  Ill 105 

LasAnimas,Colo.(C.&Co.)  146 

Las  fruces.  N.  Mex 150 

Las  Vegas.  N.  Mex 149 

Las  Vegas,  Nev.,  &  S.  D.168 

Latrobe,  Pa.,  &  S.  D 73 

Lauderdale  Co.,  Miss 190 

Laurel.  Md 80 

Laurel.  Miss 190 

Laurel.  Mont 141 

Laurel  Hill  Twp.,  N.C...179 
Laurens.  S.  C.  (C.  &  Co.)   182 

Laurens  S.  D..  S.  Car 182 

Laurinburg,   No.  Caro 179 

Lavaca  Co..  Tex 197 

Lawrence.  Kan.,  &S.  D..136 

Lawrence.  Mass 25 

Lawrence,   N.   Y 46 

Lawrenceburg,    Tenn 178 

Lawrence  fo.,  Ala 187 

Lawrence  Co.,  Ind    100 

Lawrence  County,  Miss..  190 

Lawrence  County,  Mo 125 

Lawrence  fo.,  O 90 

Lawrence  fo..  S.  Dak 130 

Lawreneeville.  Ga 185 

Lawrcnceville,  Va 170 

Lawton,  Okla.,  &  S.  D...153 

Lead  S.  D..  S.  Dak 130 

Leadvllle.    folo 147 

League  fity  S.  D.,  Tex ..199 
Lea  ven  worth,  Kan.,  &S.D.  136 
Leavenworth  <<\>.  Wash. 167 

Leavenworth  Co..  Kan 136 

Leavenworth  S.  D..  Wash. 166 
Lebanon,  Ind.,  &  S.  City.  102 

Lebanon    Kan 138 

Lebanon,  Ohio 97 

Lebanon   Ore   163 

Lebanon,  Pa.,  &  S.  D 73 

LebanonCcnt.FlreP.,N.H.   13 

Lebanon  Co.,  Pa 73 

Lebanon  S.  D..  Mo 127 

Lebanon  Spec.  Road  Dist. 

No.   1,  Mo 125 

Leechburg,  Pa ..   78 

Lee  Co..  Ark 194 

Lee  Co..  Ill 106 

Lee  Co.,  Ia_. 122 

Lee  Co..  Miss. 190 

Lee  Co.,  N.  far 179 

Lee  Co.,  S.  Car 182 

LeeCounty.  Va ..170 

Lee  County  Imp.  D.,  Ark. 193 

Leflore  Co..  Miss. .190 

Leflore  fo.,  Okla 155 

Lehigh,  Okla .155 

Lehlghfo..Pa 73 

Lehlghton,  Pa 78 

Lehl  Sch.  Dlst.,  Utah 148 

Lelpslc,  O..  &  S.  D 97 

Lemhi  fo.,  Ida .143 

Lemmon,  So.  Dak 130 

Lemonvlew  Rlv.  Dr.  D., 

Wis 116 

Lemoore  Sch.  Dlst.,  fal.162 

Lenoir,  N.  far. 180 

Lenoir  flty,  Tenn 178 
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Lenox,  Mass 25 

Lenox  s.  D.,  Iowa 122 

Leola  Dr.  D.,  Wis 114 

Leominster.   Mass 26 

Leon,     Iowa 123 

Leonla  S.  i>.,  N.  J 64 

Le  Roy  ft  Sch  .  Dlst..  N.Y.  46 

Lestershlre.  N.Y.. 46 

Lesueur,  Minn 120 

Lewis  &  flark  Co..  Mont.  140 

Lewlsburg,  Tenn 178 

Lewis  Co..  Wash..  &S.D.  166 
Lewlston.  Ida..  &  S.  D...143 

Lewlston,  Me 11 

Lewlston.  N.  Y 46 

Lewlstown,   Mont.,&S.D.140 

Lcwlstown.  Pa 73 

Lewlstown  S.  D.,  Pa 78 

Lewlston  Twp..  Ill 106, 

Lexington.  Ky-.  &  S.  D..174I 

Lexington,  Mass 26 

Lexington,  Miss 190 

Lexington,  Mo.,  &Rd.D.125 

Lexington.  N.  Car 179 

Lexington,  Tenn 177 

Lexington.  Va 170 

Lexington  S.  D.,  Ill 105 

Lexington  Sch.  Dlst..  Mo.  127 

Liberal,    Kan ..136 

Liberty.  Mo. 125 

Liberty.  N.  Y 46 

Liberty  (V).  N.  Y 58 

Liberty  Co.,  Dr.D..  Tex.. 199 
Liberty  Co.  Rd.  D.,  Tex.  197 
Liberty    Twp.,    Crawford 

County.  Ohio 97 

Liberty    Twp..    Trumbull 

County.  Ohio. 97 

Liberty  Twp..  Van  Wert 

County,  Ohio 97 

Liberty  U.  S.  F.  No.  IN  Y  46 

Licking  Co..  O 90 

Ligonier,  Pa 73 

Llma.O 90 

Lima  Sch.  Dlst.,  Ohio...   91 

Limestone  Co.,  Ala 187 

Limestone  Co..  Tex 199 

Lincoln.  Ill 106 

Lincoln.  Kan. 138 

Lincoln,    Mass 26 

Lincoln,  Neb..  &  S.  D...132 

Lincoln,  R.  1 32 

Lincoln  Co.,  Ida 143 

Lincoln  Co..  Kan 136 

Lincoln  County,  Miss 190 

Lincoln  Co..  Mo -.127 

Lincoln  County.  Mont 140 

Lincoln  Co.,  Nev 168 

Lincoln  County,  N.  Mex.  150 

Lincoln  Co..  Okla   155 

Lincoln  Co..  S.  Dak 130 

Lincoln  Co.,  Wash 166 

Lincoln  Co.,  Wis 116 

Lincoln  Co.  Irr.  DIs..  Colo.146 
Lincoln  Park  (see  Chic.  ,111)  104 

Llncolnton,  N.  C 180 

Linda  Vista  Irr.  D.,  Cal. .158 

Linden  (Boro.).  N.  J 67 

Lindsay,    Cal .158 

Lindsay,  Okla 155 

Llndsborg,  Kan 138 

Linn  Co.  S.  D.  No.  5, Ore.  164 
Llnwood,  O.  (see  Clncln.)  85 
Llnwood  &  Auburn  Lev. 

Dlst..  Ark 193 

Lisbon.  Me 11 

Lisbon   (T.)   N.  H 14 

Lisbon,   Ohio. 97 

Lisbon  Sch.  D.,  N.  H 13 

Litchfield,   Conn 36 

Litchfield  S.  D.,  Minn 120 

Little  Beaver  Dr.  D..  111. .106 

Little  Falls    Minn 117 

Little  Falls.  N.  Y 46 

Little  Falls  S.  D..  N.  J. ..  64 
Little  River  Dr.  D.,  Okla. 153 
Little  Rock,  Ark..  &  S.  D  193 
Little  Rock  Impt.  D.,Ark.l91 
Little  Tarklo  Dr.  D..  Mo. 127 

Littleton,   Mass 31 

Littleton.  N.  H.  (T.) 13 

Littleton.  N.  H.  (V.) 14 

Live  Oak  (C),  Fla 186 

Llvermore,  Cal 162 

Liverpool  Township.  O 97 

Livingston,    Mont 141 

Livingston  Co.,  N.  Y 46 

Livingston  Sch. Dlst., Tex. 199 

Llano  Co.,  Tex 199 

Lockhart.  Tex 199 

Loekhaven.  Pa.,  &  S.  D-_  73 

Lockland.  O 97 

Lockland  S.  D..  Ohio 91 

Lockport.  N.  Y 46 

Loekport  Twp.  S.  D..  111.106 

Lodi,  Cal.,  &S.  D 158 

Lodl.  N.J 64 

Lodi  Sch.  Dlst..  N.J 67 

Logan,  Onio 97 

Logan,  Utah,  &  S.  D 148 

Logan  Co..  Ky 174 

Logan,  Ohio  (Co.&  S.  D.)    91 

Logan  Co.,  Okla 153 

Logan  Twp.  S.  D.,  Pa 73 

Logansport.  Ind .100 

Logansport  S.  C,  Ind  — 102 

Lompoc,    Cal 162 

London.    Ohio 97 

London  Sch.  Dlst..  Ohio.  91 
Long  Reach.  Cal.,  &  S.  D s.l 58 
Long  Branch,   N.  J..  &  S. 

Dist 64 

Long  Isl.  City.  N.  Y.  (see 

N   Y.CIty). 51 

Longmeadow,  Mass. 31 

Longmont.  Col.,  &  S.  D..146 

Longport,  N.  J 67 

Long  Prairie  Lev.  D.. Ark.  193 
Longvlew,  Tex..  &.  S.  D.199 

Lonsdale,  Tenn 178 

Lorain,  O.  (C.  &  Co.) 91 

Lorain  Co.  Rd.  D. No. 1.0.  91 

Lorain  S.  D.,  O 91 

Lordsburg,    Cal 162 

Los  Angeles.  Cal..&S.  Ds.158 

Los  Angeles  Co..  Cal 158 

Los  Banos,  Cal .162 

Los  Gatos  High  S.  D.. Cal.  162 

Loudon,  Tenn 177 

Loudonville,  Ohio 91 

Louisa  County.  Iowa 122 

Louisiana    191 

Louisiana,  Mo 125 

Louisville,  Ky 174 

Louisville,  Ohio 97 
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Love  Co..  Okla  .  &  S.  D..155 

Loveland.   Col 146 

Lovell.  Wyo 142 

Lowell,   Mass 26 

Lowell,    Mich... 109 

Lower  Merlon,  Pa.  (T.  & 

S.   D.) 73 

Lowvlllc  (V.).N.  Y 58 

Lubbock  (C),  Tex.,  &  Co.  199 
Lubbock,  Ind.  S.  D..  Tex. 199 

Lubec,    Me 11 

I.ueas.    Kansas 138 

Lucas  County.  Iowa 122 

Lucas  Co.,  O 91 

Ludlngton,  Mich 109 

Ludlow,  Ky 175 

Ludlow.    Mass 26 

Ludlow  (T.  &  V.).  Vt 16 

Lufkln,  Tex 199 

Lurkin  Ind.  S.  D..  Tex. ..197 

Lumberton,  N.C 180 

Lumpkin.  Ga 185 

Luna  Co..  N.  Mex 150 

Luverne,  Ala 188 

Luverne.  Minn 120 

Luzerne  Co.,  Pa 73 

Lycoming  Co.,  Pa 73 

Lykens  Twp.,  O. 97 

Lyman  Co.,  S.  Dak 130 

Lyme,  Conn.. 37 

Lyme  Twp.  Huron  Co..  O.  97 

Lynchburg.   Va 170 

Lynn.    Mass 26 

Lyon  Co.,  Kan 136 

Lyon  County.  Minn 120 

Lyon  County,  Nev 168 

Lyons,   Kan 136 

Lyons  Ind.  S.  D.,  la 123 

Lyon  Swamp  Drain.  DIs.. 
No.  Caro -180 

McAlester,  Okla.,  &S.D.153 
cArthur-Huntsville  S. 

D.,  Ohio 91 

McComb,  Miss 191 

McConnellsvllIe.   0 97 

McCook,  Neb 132 

McCook  Co..  S.  Dak 130 

McCook  S.  D..  Neb 133 

McCracken  Co.,  Ky 175 

McCulloch  Co.,  Tex 199 

McDonough,  Ga.. 184 

McDowell  Co..  N.  C 180 

McDowell  Co..  W.  Va 173 

McGee  Creek  Lev.  &  Dr. 

Dlst..  111. 106 

McHenry  Co..  N.  D. 129 

Mcintosh  Co.,  N.  D 129 

Mcintosh  Co..Okla.,&S.D.l55 

McKees  Rocks.  Pa 73 

McKeesport.  Pa..  &  S.  D      73 

McKenzle,   Tenn. ..178 

McKlnleyS.D.No.l8.Mlnni20 

McKlnney,  Tex -.200 

McLean  Co.,  N.  D. 128 

McLennan  Co..  Tex 197 

McLeod  Co..  Minn 120 

McMInn  County,  Tenn 177 

McMlnnvllle.  Ore 163 

McMlnnvIlle  S.  D.,  Ore. .164 

McPherson  (C).  Kan 136 

McPherson  Co..  S.  Dak..  130 

Macomb,  111. 105 

Macon,  Ga. 184 

Macon,  Miss 191 

Macon.  Mo 127 

Macon  Co.,  Ala.. -.188 

Macon  Co..  Mo. 125 

Macon  S.  D.,  Mo 126 

Madella,  Minn. 120 

Madera.  Cal.  &  Sch.  Dlst. 162 

Madlll,  Okla 155 

Madison,  Fla 186 

Madison.  Ga. 185 

Madison.  Ind 100 

Madison,  Minn 117 

Madison,  N.  J 64 

Madison,  S.  Dak 130 

Madison,  Wis... 114 

Madison  Co.,  Ala 188 

Madison  Co.,  Ky 175 

Madison  Co.,  Miss. 191 

Madison  Co..  Mont 140 

Madison  Co.,  N.  Y 46 

Madison  Co..  N.  C 179 

Madison  Co.,  O 97 

Madison  Co.,  Tenn 177 

Madison  Ind.  S.  D.,  Minn. 120 
Madison  Sch.  Dlst.,  Ind. .102 
Madisonville  (see  Cin.,  O.)   85 

Magnolia,  Miss 191 

MahanoyClty.Pa.,  &  S.D  78 
Mahaska  County.  Iowa.  .123 
Mahoning  Co., O. ,&  Rd.D.   91 

Maine 9 

Maiden,  Mass 26 

Maiden,   Mo 127 

Malheur  Co.  S.  D.  No.  15, 

Ore 164 

Malone.  N.  Y.,  &  Sch.  D.  46 

Malta,   Ohio 97 

Mamakatlng,  N.  Y 46 

Mamaroneck.N  Y  .&S.D.   46 

Manasquan,  N.  J 67 

Manatee  County.  Fla 186 

Manchester.  Conn 36 

Manchester,  Ga 185 

Manchester,    Mass 26 

Manchester,  N.  H 13 

Manchester,  Ind.  S.  D., la. 123 

Mandan.  N.  Dak. .129 

Mangum,  Okla 155 

Manhattan,  Kan 136 

Manhattan,   Mont 141 

Manila,  P.  I 200 

Manistee,    Mich.. 109 

Manlstlque,    Mich 109 

Manltou.   Colo 146 

Manitowoc  (C.  &  Co.)  ,Wlsll4 

Mankato,  Kan 138 

Mankato.   Minn 117 

Manllus,  N.  Y.(T.  &S.D.)  58 
Mannings.  D.  No.9,S.Carl82 

Mansfield,  Conn 37 

Mansfield,  Mass 26 

Mansfield.  O..  &  S.  D 91 

Maple  Grove  Drain.  D.,  111106 
Maple  Hill  Twp..  Kan...  138 

Marathon  Co..  Wis 116 

Marble,  Minn 118 

Marblehead,  Mass 26 

Marcellne,   Mo 126 

Marcellus.  N.  Y 58 

Margate  City,  N.  J. 67 

MarlcopaCo.,Arlz..&S.Ds  151 


Nov.,  1912.| 


INDEX. 


205 


Pace. 

Marietta,   Ga 184 

Marietta,  Okla 15:$ 

Marietta,  O..  AS.  D 91 

Marinette,    Wis 114 

Marlon,  Ind.,  &  S.  City..  100 

Marlon,  Mass 27 

Marlon.  O..  &  Sen.  Dlst..   91 

Marlon.  S.  C  &  Co .182 

Marion  Co.  S.Disl.s. .  8.  0182 
Marion  Twj).  U.S.  D.  ,111.105 

Marlon.  Va._ 172 

Marlon  Co..  Ind 100 

Marlon  Co.,  Iowa,  &  S.  D.123 
Marlon.  Kan.,  C.&  Co. ..136 

Marlon  Co..  Mo 120 

Marlon  Co.,  O 92 

Marlon  Co.,  Tenn 177 

Marlon  Co..  Tex 197 

Marlboro,   Mass 27 

Marlboro,  N.Y 46 

Marlboro  Graded  Sen.  D. 

No.  10,  So.  Caro 182 

Marlln,   Tex 199 

Marlow  S.  D..  Okla 15.5 

Marquette. Mich.  (C.&Co.)  1 10 

Marseilles,  III 106 

Marshall.  Mich... 110 

Marshall,  Mo.,  &  Sch.  D..  127 

Marshall,    Tex.. 197 

Marshall  Co.,  Minn 118 

Marshall  Co.,S.  Dak 130 

Marshall  Co.  S.  D.,  Okla- 155 

Marshall  S.  D..  Minn 120 

Marshalltown.Ia..  &S.D.  122 

Marshfleld,  Wis 114 

Mart,  Tex 199 

Mart  Ind.  S.  D.,  Tex 198 

Martin,  Tenn 178 

Martin  Co.,  Ind 101 

Martin  County,  Minn 118 

Martin  Co..  Tex 199 

Martinez,  Cal 158 

Martinez  S.  D. ,  Cal 162 

Martin's  Ferry,  O..&  S.D  97 
Martlnsburg.W.Va.,<feS.D173 

Martinsville.    Va ...170 

Martinsville  S.  D..  Ohio..   92 

Maryland 79 

Matysvllle,    Cal 102 

Marysvllle,     Kan_ ..138 

Maryvllle  Sch.  D.,  Mo 127 

Marysvllle,  O... 97 

Mason   &  Cass   River  Dr. 

D..  Ill 100 

Mason  City.  la ..122 

Mason  City,  Ind.S.  D., la. 123 

Mason   County,   Mich 110 

Mason  Co..  Tex 199 

Mason  S.  D..  Ohio. 97 

Masontown,   Pa 73 

Massachusetts 17 

Massena,  N.Y 46 

Masslllon,  O.,  &  S.  D 92 

Matagorda.     Tex. (Co.     & 

Dr.  Dist.) 198 

Matawan,  N  J.  (B.&Twp)  67 
Matteawan  (V.).  N.  V...  47 
Mattoon  City  111.  &Twp  105 
Mattoon  Twp   S.  D.,  III. .106 

Mauch  Chunk.  Pa.. 78 

Maumee,  Ohio 92 

Maury  Co.,  Tenn 177 

Mauston,    Wis 116 

Maverick  County,  Tex_.    19  I 

Maxton,  N.  C 180 

Mayaguez,  Porto  Rico 200 

MayesCo.S.D.No.l,  Okla. 155 

Mayueld.  Cal 162 

Maytleld.   Ky 175 

Maynard,   Mass 27 

MaysvlIIe,    Ky ..175 

Mayville,  N.  Y 58 

Mayvllle.    Wis 116 

Meade,  Kan  _ 138 

Meade  Co. .  Kan 136 

Meade  Co.,  S.  Dak. 130 

Meadvllle,  Pa 73 

Meagher  Co.,  Mont 141 

Mechanlcsburg,  Pa 78 

Mcchanlcvlllc.   N.  Y 47 

Mechanlcvllle.  N.  Y..S.D.  58 

Mecklenburg  Co.,  N.  C 179 

Mecklenburg  Co.,  Va 170 

Medford.  Mass 27 

Medford,  Okla 163 

Medford,  Ore 103 

Medford  Sch.  Dlst..  Okla.  155 
Medford  Joint  S.  D..  Wls.110 

Media,  Pa 73 

Media  Sch.  Dlst.,  Pa 78 

Medicine  Lodge,  Kan 136 

Medina.  N.  Y 47 

Medina.  Ohio.  &  Sch.  D..  92 
MedlnaCo.Rd.D.No.l.  O.   97 

Meeker.  Col 147 

Meeker  Co.  S.  D.47,Mitinl  IS 

Meigs  Co.,  O 97 

Melrose,    Mass 27 

Melrose,   Minn 120 

Memphis,  Tenn.  &  S.   D.177 

Meua,    Ark 193 

Menard  County,  111 106 

Menasha.    Wis 116 

Mendham,  N.  J .    ._   07 

Mendocino  Co.,  Cal .158 

Menominee,    Mich.. 110 

Menominee  Co.,  Mich 111 

Merced.  Cal.,  &  S.  D 162 

M erced  Co. .  Cal 1 5S 

Mercer  (Boro.),  Pa 78 

Mercer  Co. .  Ky 175 

Morcor  Countv,  Mo 126 

Mercer  Co..  N.  J til 

Mercer  Co.,  O 92 

MercerCo.,  Pa 73 

Merchantvllle,  N.  J til 

Meredith  F.  D.,  N.  H...  13 
Meredosla  Lev.  &  Dr.D..  III.  106 
Merlden.  Conn.  (0.  &  T.) .  36 
Meridian.  Ida..  &S.D..    1  13 

Meridian.  Miss 190 

Merkel.  Tex... .199 

Merrick  County,  Neb 132 

Merrill.   Wis .114 

Mcrrlmac,  Mass 27 

Mesa,   Ariz 151 

Mesa  Co.,Colo.&Irr.  Dist    1  16 

Methuen,    Mass 27 

Metuchen  (Boro.).  N.  J..  67 

Mexla.  Tex .199 

MexIcoS.  D.,  Mo... 127 

Meyersdale  S.  D.,  Pa 78 

Miami.  Fla 186 

Miami,  Okla ..155 

Miami  Co..  Ind 100 
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Miami  Co..  0_. 92 

Miami  Sch.  Dlst..  Okla..  153 
Mlamlsburg.  O..  &  S.  D_.   92 

Michigan   106 

Michigan  C'y. Ind., AS. Cy  100 

Mlddleboro.    Mass. 27 

Mlddlebury  (V.),  Vt 16 

Middle  Kittitas  Irr.  Dlst  . 

Wash .166 

Middle  Fork  Spec.  Dr.D., 

Ill 106 

Mlddleport.    O .97 

Mlddleport,  N.  Y..  &  Un. 

F.  S.  D.  No.  1... 47 

Mlddlesboro.   Ky. ..175 

Middlesex  Co.,  Mass 27 

Middlesex  Co..  N.  J 64 

Mlddletown, Conn. (C.&.T)  36 
Mlddletown,   N.    Y.,   &  S 

D's  (see  N.  Y.  C.) 52 

Mldcllet/n, OrangeCo, N.Y.  47 
Mlddletown.  O.,  &  S.  D.  92 
Mlddletown.  Pa..  &  S.  I).  78 
Midland,  Mich..  &  S.  D..111 

Midland.  Pa 78 

Vilirlln  Co..  Pa 78 

Mifflin  Twp.  S.  D.,  Pa...   73 

Mllaca.   Minn.. ..120 

Milam  Co.,  Tex... 198 

Milan.   Mich 111 

MUburn  Twp.,  N.  J 64 

Miles  City,  Mont..  &  S.D.I  10 

Mllford,    Conn 36 

Mllford,  Mass 27 

Mllford,  X.  H 13 

Mllford  Centre.  Ohio 97 

Milford,  Hamilton,  Co.,  O.  97 

Milford  S.  D.,  Ohio 92 

Mllledgevllle,  Ga. ..185 

Mille  Lacs  Co.,  Minn 120 

Miller  Farms  S.  D.,  Conn.  37 
Miller  Co.  Levee  D.,  Ark.  193 

Mlllersburg,  O 97 

Millers  Falls  W.  D.,  Mass.   31 

Mlllls,    Mass 31 

Mills  County,  Tox 198 

Mlllvale,  Pa 78 

Mlllvale  S.  D.,  Pa. 73 

Mill  Valley,  Cal ..162 

Villi vllle.   N.  J 64 

Milton.    Mass 27 

Milton,  Ore.,  &  Sch.  D..161 

Milton,    Pa 78 

Milton,  Pa..  Sch.  D 73 

Milwaukee,  Wis.  (C.&Co.)114 

Mlnden,    La... ...192 

Mlneola.  N.  Y 58 

Mineral  Citv.  Ohio 97 

MlneralMarshSp.  Dr.D. .111.  106 

Mineral  Twp..  Mo 127 

Mineral  Wells.  Tex 198 

Miner  Co..  S.  Dak 130 

Minersviile  S.  D.,  Pa 73 

Minerva.  Ohio 97 

Mingo  County,  W.  Va...l73 

Mingo  Junction,  O 92 

Mingo  June.  S.  D.,  O 97 

Minneapolis,    Kan 138 

Minneapolis,    Minn 118 

Minnehaha  Co.,  S.  Dak..  130 

Minnesota 116 

Mlnot,  N.  Dak.,  &  P'k  D.128 

MiramonteS.  D.,  Cal 162 

Mlshawaka,  Ind..  &  S.  C.102 
Mission,  Ind.,  S.  D.,  Tex.  199 

Mission  Twp..  Kan 138 

Mississippi 188 

Mississippi   Co.,   Ark.,    & 

Dr.  Dists.,  Ark 193 

Mississippi  Co.,  Mo.,  &  Dr 

Dist.  No.  25 127 

Mississippi  Co.  Dr.  D., Mo. 126 
Miss.    &   La   Fourche  Dr. 

D.,  La 192 

Miss.  Lev.  D. ,  Miss 190 

Missoula,  Mont.,  &Sch.  D140 

Missoula  Co.,  Mont 140 

Missouri 123 

Mitchell,  S.  Dak..  &  S.  D.130 

Mitchell  Co.,  Tex 199 

Moberly.    Mo... .126 

Moberly  Sch.  Dlst.,  Mo. .127 
Mobile.  Ala.  (C.  &  Co.). .188 
Modesto.  Cal.,  &  Irr.  Dist. 158 

Modesto  S.  D..  Cal 102 

Mohave  Co.,  Ariz 151 

Mohawk.  N.  Y 47 

Mollne,  III..  &  S    D 105 

Momence  &  Pembroke  Dr. 

I)..  Ill 106 

Momence  Twp.,  Ill 106 

Monaea.    Pa 78 

Uonessen,  Pa 73 

Monessen,  Pa.,  S.  D 78 

Monctt.    Mo 126 

Monmouth.  111.,  S.  D 105 

Monona  Harrison   Dr.    D. 

No.  1.  la 122 

Monongahela.    Pa 73 

Monroe.    Ga 181 

Monroe.    La 192 

Monroe.  N.  C 179 

Monroe.    Wis 111 

Monroe  Co.,  Ark 193 

Monroe  Co..   Fla ISO 

Monroe  Co..   Ill 105 

Monroe  Co..  Ind 100 

Monroe  Co. .  la 122 

Monroe  Co.  Road  D.,  Miss. 190 

Monroe  County,  Mo 126 

Monroe  Co.,  N.  Y 47 

Monroe  Co.,  O..   92 

Monroe  County,  Tenn  .  177 
Monroe  Sch.  Dist..  Mich.  110 

Monroe  Twp..  Kan 138 

Monroe  U.  F.  S.  D..  N.  Y.    58 

Monroevllle.  Ohio 97 

Monrovia,  Cal  .  .  .  ..158 
Monrovia  citv  s.  D ..Cal.  158 

Monrovia  USD..  Cal.    159 

Monson,    Mass 31 

Montague,    Mass . 31 

Montague  Count  v.  TCX..19S 

Montana 138 

Montcalm  County,  Mlch.lll 

Montclalr,  N.  J 64 

Montebcllo  H    S.  D..  Cal.  162 

M  o  n t erey .   Cal 1 59 

Monterey  Co..  Cal 162 

Montevideo,  Minn ..120 

Montezuma  Val.Ir.D.. Col.  146 

Montgomery,  Ala. 188 

Montgomery  County.  Ala.ISS 

Montgomery  Co..  Ky 175 

Montgomery  Co..  Md 80 
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Montgomery  Co.,  N.  Y 47 

Montgomery  Co.,  O 92 

Montgomery  Co.,  Pa 73 

Montgomery  Co.,  Tenn. .178 

Montgomery  Twp.,  O 92 

Montleello,  Ga 185 

Montlcello,  N.  Y 47 

Montoursvllle  S.  D..  Pa..    78 

Montpeller,    0 97 

Montpeller.  Vt 16 

Montpeller  Irr.  D..  Ida 144 

Montrose,  Col.   (C.&Co.).  146 

Montvale,  N.  J 67 

Montville,  Conn 37 

Moore,    Mont 140 

Moore  County,  N.  C 180 

MoorheaJ.    Minn 120 

Mora  Co.,  N.  Mex 149 

Mora\  la  fVi  N.  Y 58 

Horehead  City,  x.  C 179 

Morgan  City.  La 192 

Morgan  Co..  Ala 188 

Morgan   Co..    Ill 105 

Morgan  Countv,  Ind 101 

Morgan  Co..  Mo 127 

Morgan  Co.,  O. 97 

Morgan  Co..  Tenn 178 

Morgantown,  W.  Va 173 

Morgantown  S.  D.,  W.  Val73 

Morrlllton.  Ark 191 

MorrUanla,N.Y.(seeX.Y.C.   50 

Morris  Co..  Kan 138 

Morris  Co..  N.  J 01 

Morris  Tup.,  Morris  Co., 

N.J 07 

Morrison  Co.,  Minn  .  .  120 
Morrisiown,  N.  J.,  &.  S.  I).  6  I 

Morris  town.  Tenn 178 

Morris  vllle,  Vt 16 

Morrow  Co..  O 92 

Morrow  Co.  S.D.  No.  1,  Ore  I  63 

Morton  Co.,  N     Dak 129 

Mosca  Irrig.  Dist.,  Colo.  .1 16 
Moscow,  Idaho,  &  S.  D..143 
Moseley     Creek     Dr.     D., 

X.     Car 179 

Moss  Point,  Miss 191 

Motlev  Co..  Tex 199 

Moultrie.    Ga 184 

Mound  City,   Kan 138 

Moundrldire,    Kan 138 

Moundville,  W.  Va 173 

Mounds  vllle  S  D  W  Va.173 
Mountain  Home,  Idaho..  144 
Mount'n  Lake  S.  D., Minn. 120 

Mountalnvlew,  Cal 162 

Mt.  Ayr  Sch.  Dist.,  Iowa.  122 
Mt.  Carmel,  Pa..  &  S.  D._   73 

Mt.  Clemens,  Mich 110 

Mt.  Gilead  (V).  Ohio 97 

Mt.  Healthy,  O..  S.  D...    97 

Mountain  Iron,  Minn 118 

MV   Klsco,  N.   Y... 47 

Mt. Morris. N.Y.  (V.) 58 

Mt.  Oliver,  Pa. 73 

Mt.  Pleasant,  Mich 111 

Mt.  Pleasant,   Mo 120 

Mt.  Pleasant,  N.  Y 58 

Mt.   Pleasant,  Tenn 178 

Mt.  Pleasant  S.  D..  Pa...  78 
Mt. Pleasant, Tex. ,&  S.D..199 
Mt.  Pleasants.  D.,  Utah. 149 
Mt.  Pleasant  Un.  Fr.S.D. 

No.  9.  N.  Y 47 

Mt.  Pulaski  S.  D.,  Ill 105 

Mt.  Sterling,  Ky 175 

Mt.  Sterling,  Ohio 97 

Mt.  Tamalpais  S.D.,  Cal. 162 

Mt.  Vernon,  N.  Y 47 

Mt.  Vernon,  O..  &  S.  D..  92 
Mt.  Victory  S.  D..  Ohio..  92 
Mt.  Washington  S.  D., Mo.  127 
Mud  Creek  Sp'l  D.  D..  111.106 

Muhlenberg  Co.,  Ky 175 

Muldrow.    Okla 153 

Mullen  Sch.  Dist.,  Idaho  144 

Mulvane.   Kan ...1.38 

Muncle.  Ind.,  &  Sch.  City  100 

Munhall.Pa..    73 

Munhall  Sch.  Dist.,  Pa.  _  74 
Munlsing  Twp.  S.D. .Mich  111 

Murfreesboro,  Tenn 178 

Murphy  Twp.,  N.  C 179 

Murphy  (T.).  No.  Caro. .180 
Murray,  Utah,  &  S.  D...14S 

Murray  County.  Minn 1  IS 

Muscatine.  la.,  &  S.  D 122 

Muscatine  Co.,  la 122 

Muskegon,  Mich.,  &  S.  D.110 

Muskegon  Co.,  Mich 111 

Muskegon  Heights,  Mlch.lll 

Muskingum  Co.,  O 92 

Muskogee,  Okla.,  &  S.  D.153 

Muskogee  Co..  Okla 153 

Musselshell  County.  Mont.  1  10 


Nacogdoches  Countv. Tex 
Xampa.   Ida..  &  S.  D. 
Xampa    &    Meridian    Irr. 

D..  Ida 

Nance  Co.,  Neb 

Xantlcoke,  Pa.,  &  S.  D._ 

Nantucket,  Mass 

Napa,  Cal.,  &  S.  D's 

Xaples  (T.),  N.  Y 

Napoleon,  o 

Napoleon  s.  D..  Ohio 

Xarberth.  Pa. 

\arragansett,  R.  I 

Nashua.    X.    H 

Nashville,  Ga... 

Nashville,  Tenn 

Nashwauk,  Minn.,  &S.D. 
Nassau  Co.,  Fla 

Nassau  Co.,  N.  Y 

Natchez,  Miss 

Natchitoches  Parish  S.  D.. 

l.a. 

Natlck.   Mass 

National  city  H.S.D..  Cal. 
Natrona    Co.,    Wvo.,    & 

H.  S.  D 

Naugatuck.   Conn 

Navarre    VV)    Ohio 

Navarro  Co..  Tex 

Navasota.  Tex.. 

Navlor  Dr.  D.  No.  1,  Mo 
Xelio   High  S.   D..  Utah. 

Nebraska 

Nebraska  City.  Neb 

Nebraska  City  S.  D..  Neb. 

Needham,  Mass 

Neenah,   Wis 

Negaunee  S.  D.,  Mich.. 
Xelsou.  Neb 
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Nelson,  N.  Y 58 

Nelson  Co..  N.  D 129 

Nelson  vllle,   O 97 

Xelsonvllle  S.  D..  O..  ..  92 
Neodeaha.  Kan.  (C.iTp.)138 

Ness  Co..  Kan 130 

Netcong.  N.  J 07 

Nether  Providence  Twp., 

Pa. 78 

Nevada 1 07 

Nevada  County,  Ark..  .194 
Nevada  City,  Cal.,&  S.D. 162 

Nevada  S.  D..  Mo 126 

New  Albany.  Ind.,&  S.D. 100 

New  Albany.  Miss 191 

Newark,  Del 79 

Newark.  N.  J 61 

Newark,  N.  Y 47 

Newark,  O 92 

Newark  S.  D.,  Ohio 93 

Newark  Un.  s.  D.  s.N.Y.  58 
New  Barhadoes  S.D. .N.J.  64 

New  Bedford.  Mass 27 

New  berg,    Oregon 163 

New    Berlin,  Ohio.. 93 

New  Bern,  N.  C— 179 

New  Bern.  Tenn 178 

Newberry   S.  C.  (C.  &T.M82 

Newberry  Twp.,  Ohio...  97 
Newbert  Protec.  D..  Cal. .162 

New  Brighton,  Pa 78 

New  Brighton  S.  D.,  Pa.  74 

New  Britain.  Ct 30 

New  Brunswick,  N.  J 64 

Xewburg,  O 93 

Newburgh,  X.  Y 47 

Newburyport,    Mass 28 

New  Canaan,  Conn 37 

Newcastle,  Ind 100 

Newcastle,  Pa.,  &  S.  D.  74 
Xcw  Castle  it  Bedford  Un. 

F.  S.  I).  No.  2,  N.  Y..   47 

New  Castle  Co..  Del 79 

New  Cordell,  Okla 153 

New  Decatur,  Ala 188 

Newfane,  N.   Y 47 

Newfleld,  N.  Y 58 

New  Hampshire 11 

Xew  Hanover  Co.,  N.  C..179 

New  Hartford.  Conn 37 

Xew  Hartford  IT.),  N.Y.  47 
New  Hartford  (V.),  N.Y_   58 

New  Haven,  Conn 36 

New  Haven  Twp..  O 97 

New  Hope  Irr.  D.,  Utah,  lis 
New  Hvde  Park  S.D.  N.Y  58 
New  Iberia  So.  Dr.  D., La. 192 

New  Jersey 59 

New  Kensington,    Pa.,    & 

S.  D 78 

Newklrk.  Okla 153 

New  Lebanon.  N.  Y 58 

New  Lexington,  Ohio 97 

New  Lexington  S.  D.,  O..  97 

New  London,  Conn 36 

New  London  (V.&T.).  Ohio  97 
New  Lots.  N.  Y.   (see  N. 

Y.  C.) 51 

New  Madrid  Co.   Dr.   D's 

Nos.  7  &  9.  Mo 127 

Newman,  Cal.,  &  S.  D...162 

Newman   (TJ,   111 106 

Newmarket,  N.  H 14 

New  Mexico 149 

New  Mllford,  Conn 37 

Newnan,  Ga 184 

New  Orleans,  La 192 

New  Philadelphia,  O 97 

Newport,  Ky 175 

Newport.  N.  H... 13 

Newport.   X.   Y 58 

Newport.  R.  I. 32 

Newport.    Tenn 17S 

Xewport,  Vt 10 

Newport  Beach.  Cal 162 

Xewport  Beach  S.  D., Cal.  159 

Xewport  News.  Va 170 

Xewport  Sch.  Dist..  Ark.  191 
Xewport  Sewer  Dist., Ark.  194 

New  Richmond.  Ohio 97 

New  Rochelle.  N.  Y 47 

New  Sharon  S.  D..  la 122 

New  Shoreham.  R.  I 33 

Newton.    Iowa 122 

Newton,  Kan.,  &  S.  D...136 

Newton,  Mass 28 

Newton,  Miss 191 

Newton,  N.J 65 

Newton  Co..  Ind 101 

Newton  S.  D.,  la 123 

Newton    Twp.,    Trumbull 

Co.,    Ohio 93 

Newtown,  Conn 37 

Newtown,  N.  Y.,  &  S.  D's 

(see  N.  Y.  C.).. 52 

New  Trier  Twp.  S.  D.. 111.  105 

New  Ulin.  Minn 120 

New  Utrecht.   N.   Y.   (see 

N.  Y.  C.) 51 

New  York  City 48 

New  York  State 38 

Nez  Perce.  Ida.,  CO.&S.D.143 

Niagara  Falls.  N.  Y 52 

Miles,  Mich..  &  Sch.  D...110 

Nlles.  O 97 

Xiles  Sell.   Dist..  Cal 159 

Nlles  Sch.  Dlst..  Ohio 93 

Noble  Co..  Okla.. 155 

Nobles  Co..  Minn... 120 

Noblesville,  Ind 102 

Nodaway  Co.,  Mo 127 

Nogales,  Ariz 151 

Nolan  County.  Tex 198 

Norfolk.  Conn 37 

Xorfolk,  Neb..  &  S.  D..132 
Norfolk.  Va.  (O.  &  Co.). .171 

Norfolk  Co.,  Mass 28 

Normal.  111. 106 

Norman,  Okla..  &  S.  D..153 

Normal  Sch.  Dist..  Ill 105 

Norrldgewock.  Me 11 

Norrlstown.  Pa..  &  S.  D.    74 

North  Adams.   Mass 28 

Northampton.   Mass 2S 

Northampton,   Pa 78 

Northampton,  S.D..  Pa..   74 

Northampton  Co.,  Pa 74 

Northampton  Twp.,  N".  J.  65 

No.  Andover.  Mass .'S 

North  Arlington     N.  J 67 

No.  Attleborough.  Mass.  .    28 

No.  Baltimore.   O 97 

No,  Bend  S.D  No. 8.  Neb. 133 
N  >rt  l  Bend  S.  Dist.,  Ore.  161 
Nort h  Bergen .  N .  J 65 
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So.   Birmingham.  Ala. (see 

Birmingham) 188 

No.  Braddock  S.  D.,  Pa.   74 

No.   BrOOkfleld,    Mass 32 

No.  Canaan,  Conn 37 

North  Carolina  _ .178 

No.  Chelmsford  F.D.,Mass  2S 

North    Dakota ...127 

North  Dansviiie  Un.  Free 

S.  D.  No.  1  .  X.  Y 52 

North  Denver  Irr. D., Colo. 1 10 

North  Elba,  N.Y 58 

Northern  DeltaIrr.D..Col.i  16 

Northern  D.  D..  Miss 190 

Northheid,   Mass 32 

Northneid,    X.    Y.,    &   S. 

D'sfsee  X.  Y.C.) 52 

Northfield.  Vt... 16 

.North  Fork  Spec.  Dr.  D., 

Hamilton*  Saline  Co's., 

Ill     ..    106 

No.  Ft.  Worth,  Tex.  (see 

Ft.  Worth) 196 

Xo.  Glendale  8.D.,  Cal- -159 
Xo.  Hempstead,  N.  Y.,  & 

S.  D's 52 

North    Huntington    Twp. 

S.   D.,   1'a 74 

No.  Kingstown,  R.  I 32 

No    Peiham  (V.),  N.  Y._   52 

North   Platte.   Neb 132 

Xo.  Platte,  Neb.,  S.  D...133 

Xorthport  (V.).  N.  Y 58 

Xo.  Providence,  R.  I 32 

North    Shore    Park    Dlst. 

(see  Chlcagoi,  111. 104 

No.  Smlthlicld.  R.  1 33 

No.  Sterling  Irr.  D..  Colo.  146 

No.  Stonington.  Conn 37 

No.  Tarrytown,  N.  Y 52 

No.  Tonawanda  (C.   &  S. 

D.i.  N    Y 52 

Xorthumberland.  N.  H_.  14 
Northumberland  Co.,  Pa.  71 
Xorth  Wildwood,  X.  J...  05 
Xo.  Wllkesboro.,  X.C...179 
North  Yakima.  Wash..  & 

School  District  Xo.  7  ..166 

Xorton.    Kan 130 

Norton.  Va 172 

Xorwalk,  Conn.  (C.&T.).   36 

Xorwalk.  Ohio 93 

Xorway,   Mich 111 

Xorwich,  Conn.  (C.  &  T.)    36 

Norwich,  N.  Y... 58 

Norwich  Two  ,  Ohio 97 

Norwood.    Mass 28 

Norwood,  O..  &  S.  D 93 

Norwood,  Pa.,  &  S.  D...   74 

.Nottingham  S.  D.,  O 93 

X'o wata,  Okla 153 

Nowata  County,  Okla 154 

Nowata    Sch.    Dist.    No. 

40,  Okla 154 

Noxubee  Co.     Miss 191 

Noxubee  Co.   Road  Dist. 

No.  3.  Miss 190 

Nutley,  X.  J..  &  S.  D 65 

Nye  Co..  Nev 168 

Oakdale  &  Irr.  Dlst.,  Cal. 159 
ak  Harbor  Sch.  D..  O.  93 
Oak  Harbor  (V),  Ohio...  97 
Oakland,  Cal.,  &  S.  D...159 

Oakland.   Md 80 

Oakley.  Ohio.  &  S.  D 93 

Oakmont  (B.  &S.  D.l.Pa.  74 
Oak  Park.  111..  &  S.  D.-..105 
Oak  Park  Park  Dist..  111.105 

Oakwood.  Mich 111 

Oberlln,   Kan 138 

Oberlin.  Ohio 93 

Obion.  Tenn 178 

Ocala.  Fla 186 

Ocean  City.  X.  J. 65 

Ocea nslde ,  Cal 162 

Ocllli.  Ga 185 

Oconee  Co.,  S.  C 182 

Oconomowoc.  Wis 116 

■  Sch.  Dist..  Mo. ..126 

Ogalalla  Prec.   Xeb 133 

Ogd  -n.  Utah,  A  s.  D lis 

Ogdensbjrg.    X.    Y 52 

Ohio M 

Ohio  Co.,  W.  Va 173 

Ohio  State  University.  O.   93 

Oil  Citv.   Pa 7s 

Oil  City  S.  D..  Pa 71 

Okanogan  Co.,  Wash 167 

Okeene,  Okla 155 

Okfuskee  Co..  Okla 151 

Oklahoma 151 

Oklahoma  Citv.  Okla 151 

Oklahoma  City  S. D . , Okla .  1 5 1 

Oklahoma  Co..  Okla 151 

Okmulgee,  okla..  &  s.  D.  154 
Okmulgee  County,  Okla..  155 

146 

Olathe,  Kan    .    _.13s 

Old  Orchard,  Me 11 

OldRlvcr  Dr.D.Xo.l,Tex.l9  ' 

Old  Savbrook.  Conn 37 

Old  Town,   Me 11 

Olean,  N.Y 

Olean  Un.  Free  S.  D.  No 

1.  X.  Y S3 

Olmstead  Twp..  Ohio 97 

Olney.  3.  D.,  Tex 199 

Olympla  Wash. .AS.  Dist.166 

Olyphant,  Pa 7! 

Omaha.  Xeb.,.V  S.  D 13-' 

Oneida.  X.  V.  (C.  &  Co.).    S-i 

Oneida  Co..  Idaho 143 

Oneida  Co..  Wis 115 

Oneida  Irr.    D.,   Ida 143 

Oneonta,   N.   Y 53 

Onondaga  Co..  X.  Y 53 

Onslow  Co.,  N.  C - 

>.  Cal.. .159 

Ontario  (TJ.  N.  Y 58 

Ontario  Co. .  X .  Y S3 

Ontario  Sch.  Dlst..  Cal. .162 
Ontario  Sch.  Dist..  Ore. .163 

Ontonagon,  Mich ..Ill 

Opelousas,  La.,  &  S.  D...192 
Orange,  Cal.  (C.  &  Co.). .159 

Orange.  Conn 37 

Orange.  Mass s 

Orange.  N.  J 65 

Orange.  Tex 19S 

Orange.  Va 172 

Orangeburg.  S.  C 1S2 

Orange  Co..  N.   Y 

Orange  County.  No. Car 
Orange  County,  Tex 198 
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\.iv  D.,  Tea  198 
-  .  ohi.i  _  971 

S.    I). 

i .   \     .      53 

Orange  Un.E    9    i»  ,Cal   159 

Orchard  Mt-.i  In  .  1).,  Ool  I  16 1 

ID  

on  City.  Ore. 

m,    Mo  i-': 

m  Twp.,  Ill 106 

my  Falto,  \.  S 

mini. I.    Cal. 159 

Orland  Sob.  nisi  .  Cal.      162 

Orlando,  I'la 186 

Orleau  Co.,  N    v 

oil. Miis  Lev.  l)..  La 192 

Ormaby  Co  .  Nov 168 

Orovllle,  Cal.,  .v  s.  n  159 
Orrvllle,  Oblo  ..... 

Ortom  llle,  Minn 120 

l    illy.   Kan 138 

Osage  Citj  s  i>  .  Kan.  ..136 
County,  Okla  .  154 
linl.  S.  D..  Io%ta_.  L23 

Osawatomle,  Can.. 186 

Osborne  Co.,  Kan 138 

Osoebla  S.  D.  No.  19,  Nob  132 

Osceola.  Iowa 123 

Oabkoab,  wis 1 15 

Oskaloosa.  la.,  A  S.  D._.  123 
Oskaloosa  Twp..  Kan.. 
Osslnlng,  N.  Y..  A.  S.  D.    53 

i»s«i-ir»tchle.  N.  Y 58 

Oswego.  N.  Y.  (C.  A  Co.).   53 

Osyka.  Miss I'M 

Otero  Co..   N.   Mex..  and 

School  District  No.  I..  150 
Otero  Irrlg.  Dlst..  Colo.  .1  Hi 

Otoe  Co..  Neb 132 

Otsetro.  N.  Y.  (T.  A  Co.).  53 

OtseJIc,  N.  Y 58 

Ottawa.  Kan 136 

Ottawa.  O.  (V.  A  Co.)..  97 
Ottawa.  111..  A  Sch.  Dlst.  106 
Ottawa  County,  Mich...  110 
Ottawa  Co.,  Okla..  &  S.D.1.55 
Otter  Pond  Ditch  D..  111.106 

Otter  Tall  Co..   Minn 118 

ottumwa.  la.,  &  S.  D-...  122 
Over-peck  Twp.  S.D..  N.J.    65 

Overton  Co..  Tenn 178 

Owatonna,  Minn 120 

Owego  &  S.  D.,  N.Y 58 

Owen  Co.,  Ind 100 

Owen  Co..  Ky 175 

Owensboro,  Ky 175 

Owosso,  Mich.. 110! 

Owyhee  Co.,  Ida 111 

Oxford.  Mass... 32 1 

Oxford,  Miss 191 

Oxford.  N.  C 180 

Oxford,  Ohio.. 93; 

Oxford.  Pa 74  [ 

Oxford  Sch.  Dlst.,  Ohio..   97! 

Oxnard,  Cal... 1621 

Oyster  Bay  S.  Ds..  N.  Y.   53] 

Ozark.  Ala .188: 

Ozark  Twp.,   Kans 138] 


Pacific  Co.,  Wash 
acIficGrove,  Cal 

Paducah,   Ky 

Paducah,    Tex 

Page   Co.  Dr.  Dists.,Ia 

Page  Co.,  Va 

Palnesvllle.  O 

Painted  Post.  N.  Y 

Palacios,  Tex 

Palatine.  N.  Y 

Palatka,  Fla 

Palestine.  Tex 

Palisade  Irr.  Dlst.,  Colo 
Palisades  Park  S.  D.,  N.  J. 

Palm  Beach  Co..  Fla 

Palmer,  Mass 

Palmetto.   Fla 

Palmyra,  Mo 

Palo  Alto.  Cal 

Palo  Alto  Co..  la 

Palo  Alto  S.  D.,  Cal 

Palo  Pinto  Co..  Tex 

Palousc,  Wash 

Pana,  111.  (T.  C.  A  S.  D.). 

Panola  Co..  Miss 

Panola  Co.,  Tex 

Paola  City,  Kan 

Paris  Twp..  Ill 

Paris.   Ky... 

Paris,  Tenn -. 

Paris.  Tex... 

Park  City.  Tenn 

Park  City.  Utah 

Park  Co..  Mont 

Park  County,  Wvo 

Park  Creek  Irr.  D.,  Colo. 

Parker  (Twp.),  Kan 

Parker  Co..  Tex 

Parkersburg,  W.  Va 

Park  RapIds,Minn.,AS.D. 

Park  Ridge,  N.  J 

Parnassus.   Pa 

Parnassus  S.  D.,  Pa 

Parowan.   Utah 

Parsons,  Kan..  A  S.  D 

Parsons.  W.  Va 

Partridge  Dr.A  Lev.D..IU. 
Pasadena,  Cal.,   &  S.  D._ 

Pasco,    Wash 

Pasco  County,  Fla 

Passaic,  N.  J.  (C.  A  Co.). 
Pataskala  Sp.  S.  D.,  Ohio 

Patchogue,  N.  Y 

Paterson,  N.  J 

Patrick  Co..  Va. 

Patterson,    La 

Patterson  S.  D..  Cal 

Patton  (B.).  Pa 

Paulding.  O 

Paulding  Co.,  O 

Paulsboro ,  N.  J 

Pauls  Valley.  Okla 

Pawhuska.  Okla.,  A  S.  D. 

Pawling.  N.  Y. 

PawneeCo.ADr.D.,  Neb. 
Pawnee,  Okla.  (C  A  Co.) . 
Pawnee  Sch.  Dlst.,  Okla. 

Paw  Paw,  Mich 

Pawtucket.  R.  I 

Payette.    Idaho 

Payette  Ind.  S.  D..  Idaho 

Payne  Co.,  Okla 

Payne  (V),  Ohio 

PaynesvilleInd..S.D.,.\linn. 

Peabody,   Kans 

Peabody,  Mass 


166 
162 

17.', 
199 
122 
172 

93 

58 
195 

58 
186 
198 
147 

68 
186 

28 
1 86 
127 
1 59 
122 
162 
199 
166 
1 05 
191 
1  i9 
137 
106 

17f, 

178 
198 

17s 
1  18 

1  10 

1 11 

1  17 
138 

199 

173 
120 

6s 

7s 

71 

1  is 

137 

173 

106 

159 

166 

186 

65 

97 

5S 

65 

172 

192 

159 

7s 

'17 

93 

68 

1 .",.-, 

154 

5S 

132 

1 55 

154 

1 10 

32 

1  13 

1  11 

154 

97 

120 

138 

28 


Pnoe. 
Peeofl  County,  Tex  19H 

IVrksklll.   N.    Y._. 53 

Peldn,  in  .  A  S.  i>  108 

Pelham.   Qa 185 

Pelham,  N.  V..  A  Sch.  D.  53 
Pellmm    Manor.    N.   Y...   53 

I'tlla.  Iowa... 123 

Pembcrton  S.  p..  N.  J  68 
Pembina  <  'ounl  j  ,No.  Dak  128  * 
Pemiscot  Co    Dr.  I)  8, Mo  126 

Pendleton,  Ore 163 1 

Pendleton  Co.,  Kv 175 

Pendleton  9  I)  ItLOre  164 
Pend  oreiiie  Co.,  wash  .  166 

Penneld,  N.  Y 

Pennington  County,  Minn.i  18 
Pennington  Co..  So.  Dak.  130 
PcnnsatikcnTwp.S.D..N.J   65 

Pennsylvania 68 

Penn  Van,  N.  Y 53 

Penii  Yan  S.   D..  N.   Y._    58 

Pensacola,  Fla 186 

Peoria,  III.  (C.  &  Co.). ..105 
Peoria  Pleasure  Driveway 

A  Park  I)..  Ill 105 

Pepperell.  Mass 2K 

Perkins  Co.,  So.  Dak  ...130 
Perris  Irrlg.  Dist..  Cal.  _.  159 
Perils  Un.  K.S    D.,  Cal. .162 

Perry.  la..  Sch.  Dlst 122 

Perry,  N.  v 53 

Perry.  Okla 154 

Perry  County,  Ala 188 

Perry  Co..  Ind 101 

Perry  Co..  Miss.. ..190 

Perry  Co..  Pa 78 

Perry  A  Castle  (T.).  U.  F. 

S.  I).  No.  6.  N.  Y 53 

Perry  S.  D.,  Okla 154 

Perrysburg,  O 97 

Perry  Bch.  Dist.,  Iowa. ..122 
Perry  Twp.,  O.,  &  S.  D_.   93 

Perth  Amboy,  N.  J 65 

Peru,  Ind.,  &  School  City. 100 
Petaluma.  Cal.,  &  Sch.  D.  162 

Petersburg.    Va 171 

Petoskey,  Mich.,  &  S.  D.  110 

Pettis  Co..  Mo 126 

Phelps  County,  Neb 132 

Philadelphia,  N.  Y 58 

Philadelphia.  Pa.,  &  S.  D.  74 

Philippine  Islands.. 200 

Phillips.  Wis 116 

Phllllpsburg,  Kan 138 

Phllllpsburg.  N.J 68 

Phillips  Co.,  Ark 194 

Phillips  County,  Colo 147 

Phllmont,  N.  Y 58 

Phoenix,  Ariz 151 

Phoenlxville.  Pa.,  &  S.D.  74 
PickawavTwp.S.D.,  Ohio    93 

Piedmont,  Cal... 159 

Piedmont.  W.  Va 173 

Ple.'.mont  Sch.  Dlst..  Cal.  162 

Pierce  (T.).  Mo 127 

Pierce  County,  No.  Dak. .  128 
PierceCo.,Wash.,&S.  Ds.166 

Pike  Co.,  Ala. 188 

Pike  Co..  Ind 101 

Pike  Co..  O. -.   97 

Pima  Co..  Ariz. 151 

Pinal  Co.,  Ariz 151 

Pine  Bluff.  Ark 193 

Pine  Co..  Minn 120 

Pinellas  County ,  Fla 1 86 

Plneville,  Ky.. ..175 

Piney  Dr.  D.,  Ark 193 

Pipestone,  Minn.,  A  S.  D.120 

Plqua.  O..  &  S.  D. 93 

Pltcalrn  (Boro.).  Pa 74 

Pitkin  Co.,  Col 147 

Pitt  Co.,  N.  O 179 

Pittsburg,    Kan 137 

Pittsburgh,  Pa.. 74 

Pittsburg  Co.,  Okla 155 

Pittsburgh  S.  D.,  Kan. ..138 
Pittsburg  Sch.  Dlsts.  Pa.    75 

Pittsburgh  S.  D.,  Tex 199 

Plttsfleld.  Me. 11 

Plttsfield,  Mass 28 

Plttsfleld.  N.  H 14 

Plttston.  Pa..  A  S.  D 75 

Pittsylvania  Co..  Va 172 

PlacentlaSch.  Dist. . Cal.  _  162 
Plain  City  (V.),  Madison 

County,  Ohio 97 

Plain    City    (V.).    Union 

County.  Ohio 97 

Plainfleki  (T.),  Conn 37 

Plalnfleld.  N.  J 65 

Plains  Twp.  S.  D..  Pa...  78 
Plalnvlew  S.  D..  Minn... 120 
Plalnview  Ind.  S.  D..  Tex.  200 

Plalnvllle.  Conn 37 

Plaquemines  Parish,  East 

Bank,  Lev.  D.,  La.,   & 

Road  District 192 

Platte,  So.  Dak 130 

Plattevllle,  Wis... 116 

Plattsburg  (C.).N.  Y 53 

Plattsmouth,  Neb .132 

Pleasant  H  111  (O.  &  T.) ,  Mo.  1 27 
Pleasanton,  Cal 162 


Page.                                               Paue. 
Pomeroy.   () 93    Reading.  Mass 29 

Pomona.  Cal.. &  S.  Ds       159   Reading,  Ohio 97 


Pontine  S    I).  N'o.  1)5.  111.. 

Pontotoc,  Miss 

Pontotoc  Co..  Okla 

Pope-Douglas  Cos.  8.  D. 


Ponca  city,  okla    .       ...155   Reading,  Pa 

PoncaSch.  Dlst..  Okla...i:,l    Reading  Sch.  Dlst.,  Pa..  76 

Ponoe,  Porto  Rico ..200  Red  Bank,  N.J.  88 

Pondoreek  S.  D..  Okla.    .154    Red  Cloud.  Neb..  &  S.  D  133 

PontchartralnLev.  D..La.l92   Redding,  Cal 162 

atlao,  Mich..  AS.  1)       HO   Redfleld.So.Dak  .A  S.D. .130 

106    Redford  Twp.,  Mich 110 

191     Red   Hook.  N.   Y 58 

155    Red  Jacket.    Mich. 110 

Red  Lake  Co..  Minn 118 

Minn ...118    Red  Lake  Falls,  Minn.. .US 

Poplar  Bluff,  Mo..  S.  I)..    126  ,  Rcdlands.  Cal.,   AS.  D..  159 

Portage.  Wis.  (C.  A  Co.).  115    Red  Lodge,  Mont. 140 

Portage  County.  Ohio...   93  I  Redmond.  Ore 164 

P  rtage  Co.  Dr.  D..  Wis..  1  15    Red  Oak,  la 123 

Portage  Drain.  Dlst..  La.  192   Redondo   Beach,   Cal.,   A 
Portales.  N.  Mex 149       S.  D .162 


Port  Angeles.    Wash 167 

Port  Arthur,  Tex.,&S.  D  198 

Port  Chester.  N.  Y 54 

Port  Clinton,  O 93 

Pt.  Clinton  Sch.  Dlst..  O.   97 
Porter  Co..  Ind 101 


Red  River  Atchafa'aya  A 
Bayou  Uoeuf  Lev. D. .La  192 

Red  River  A  Bayou  Des.G 
Levee  A  Dr.  Dlst.,  La..  192 

Red  River  Parish  S.  D. 
No.  1,  La 192 


Portervllle,  Cal.,  &  S.  D.159    Red  Springs.  No.  Car 179 

Port  Gibson,  Miss 191    Red  Wing.  Minn. 118 

Port  Henry,  N.  Y 58    Redwood    City,   Cal 159 

Port  Huron,  Mich 110  ,  Redwood  County,  Minn. .119 

Port  Jervls.  N    Y 54    Reedsburg,  Wis. . ._. . .    .    116 


Portland,  Conn 37 

Portland,    Ind 102 

Portland,   Me..ABdge.D.    11 
Portland,  Mich Ill 

Portland.   Ore.,  A  S.  D. 
Portland  Wat.  D.,  Me.. 

Port  of  Nehalem,  Ore 

Port  of  Portland,  Ore 

Port  of  Sluslaw,  Ore 

Port  of  Tillamook,  Ore 


.164 

11 
.164 


Reeves  ( !o.<  'om.S.D.,Tcx.  198 

Reldsvllle,  N.  C... 180 

Remington  Dr.  D..  Wis..  116 
Rcmsen  Ind.  S.  I).,  la. ..123 
Keno,Nev..A  S.D. No. 10.  168 

Reno  Co..  Kan... 137 

Renovo,   Pa 76 

164]  Renovo  S.  D..  Pa 78 

1641  Rensselaer,  N.  Y.CC.ACo.    54 
164   Renssealer  Sch.  Dist., Ind. 101 


Port  of  Toledo.  Ore 164,  Renville,  Minn.  (C.  A  Co.)  120 


Porto  Rico 200 

Portsmouth,  Iowa 123 

Portsmouth.  N.  H.. 13 

Portsmouth,  O..  A  S.  D..   94 

Portsmouth.  Va 171 

Port  Townsend,  Wash  ...  166 
Port  Washington,  Wis. ..115 

Porum,   Okla 154 

Poteau,  Okla. 155 

Potsdam.  N.  Y 58 


Renville  Co..  No.  Dak. ..128 

Revere.  Mass 29 

Rhlnelander,   Wis 115 

Rhode  Island 32 

Rice  Co.,  Kan 137 

Richardson  Co.  Dr.D.  No. 

1,  Neb 132 

Richardson    County    Dr. 

D.  No.  2,  Neb 133 

Richfield  Spgs.,  N.  Y 58 


Pottawatomie  Co.,  Okla..  155    Rich  Hill.  Mo 127 

Potter  Co..  So  Dak 130   Richland  Centre,  Wis 115 


Potter  Co.,  Tex    200 

Pottstown,  Pa 75 

Pottstown  S.  D.,  Pa 78 

Pottsvllle,  Pa.,  A  S.  D 75 

Poughkeepsle,  N.  Y 54 

Powell  Co.,  Mont 141 

Prairie  Twp.,  111... 106 

Pratt.  Kan.,  A  S.  D 137 

Pratt  County.  Kan 137 

Prattvllle.  Ala 188 

Prescott.  Ariz..  A  S.  D..151 
Prescott  AS.  D..  Ark 194 


Richland  Co..  O 94 

Richland  Co.,  So.  Caro...l82 
Richland  (T.)  A  Richland 

Center  (C.)  Jt.  S.D. .Wis. 116 
Richmond.  Ind.,  A  Sch.C.101 

Richmond,  Mo. ..127 

Richmond.  Va 171 

Richmond  (Boro.).  N.  Y. 

(See  N.  Y.  City.) 52 

Richmond  Co..  N.  C 180 

Richmond   Co.    (see   New 

York  City).  N.  Y ._.  52 


Preston,  Conn 37 1  Richmond     Hill,     N.     Y 

Preston,  Idaho 143        (See  N.  Y.  City.) 52 

Price  Sch.  Dist.,  Utah   ..1481  Richmond  S.  Dlsts.,  Cal..  162 
Prince  George's  Co..  Md..   80:  Richmond  S.  D.,  Mich.. .111 

Princeton  S.  D.,  Ind 101    RIchwood.  O 97 

Princeton  Sch.  D.,  N.  J..   66!  Riddle,    Ore 164 

Princeton,  W.  Va 173  ,  Rldgefleld.  Conn.  (T.  A  B.)   37 

Princeton  Joint  High  Sch.        i  Rldgefleld  Park,  N.  J 66 

Dist.,  Cal 159!  Ridgeficld  Twp.,    Ohio..  97 

Praetor.  Vt 16  ,  Ridge  Twp..  O 97 

Progressive  Irr.  D.,  Ida. .143   Rldgway,  Col 147 

Prospect  Park.  Pa 75  I  Rldgewood,  N.  J 66 

Providence,  R.  I.. 33    Rldgway,   Pa 76 

Provlncetown.  Mass 32   Rldgway  Sch.  Dlst.,  Pa..   78 

Proviso  Twp.  H. Sch.  Dist.  Ridley  Park,  Pa 76 

111 106  |  Ridley  Park  Sch.  D..  Pa.   78 

Pro vo.  Utah 148    Rifle,   Colo... 147 

Pueblo,  Colo 147]  Riley  Co.,  Kan 137 

Pueblo,  Colo.,  Co.AS.Ds._147,  Rio  Blanco  Co..  Col. 147 

Pulaski,    Tenn 178    Rio  Grande  Co..  Col 147 

Pulaski,  Va.  (C.  A  Co.)   ..171    Rio  Vista.  Calif 159 

Pulaski  Co.,  Ark 193,  Ripley.   Ohio 97 

Pulaski  Co..  Ill 105    Ripley  Co.,  Ind. 101 

Pulaski  Co..  Ind    101    River  Rouge.  Mich 110 

Pulaski  Co.  Dr.  D.  l,Ark_194|  Riverside.  Cal.,  AS.  D..159 
Punxsutawney,  Pa..  AS.        I  Riverside.  O.  (See  Clncln.)   85 


Dist 
Putnam,  Conn 


Putnam  Co. 
Putnam  Co., 
Putnam  Co., 
Putnam  Co., 
Putnam  Co. 
Putnam  Co. 


(C.  AT.). 


75,  Riverside  Co..  Cal. 159 

37   Riverside  Dr.  D.,  Miss. .190 

186    Riverside  Irr.  D.,  Col 147 

185]  Riverside  Twp.,  N.  J 68 

101 1  Rlverton,  Wyo 142 

54   River  Vale  (T.),  N.  J 68 

O 94  I  Roane  County,  Tenn 177 

Tenn 177'  Roanoke,  Va. 171 


Fla 

Ga. 

Ind 

N.  Y. 


Pleasant  Ridge,  O 

Pleasant  Ridge  S.  D.,  C 

Pleasant  Twp..  O 

Pleasantville  (B).  N.  J. 

Pleasantvllle.  N.  Y 

Plumas  Co.    Cal 


97 
93 

93 

.    67 

.  54 
.159 

Plum  Bayou  Lev.  D. .Ark. 193 
Plummer  B.  D.,  Idaho...  144 

Plymouth,   Conn 37 

Plymouth,    Mass 29 

Plymouth.   O.  (V.  A  T.).   97 

Plymouth,    Pa 75 

Plymouth,   Wis 116 

Plymouth  Co..  Mass 32 

Plymouth    F.   D.    A   Sch. 

Dlst.,  N.  H 14 

Plymouth  S.  D.,  Pa 78 

Pocahontas,  Va 172 

Pocahontas  County,  la.. 122 
Pocateilo,  Ida.,  A  S.  D..143 
Poinsett  Co.  Dr.  Ds..  Ark. 194 
Poinsett    Co.     Dr.     Dist. 

No.  5,  Ark 193 

Point  Pleasant,  W.  Va.._173 

Poland  Twp..  O 97 

Polk  County,  Fla 186 

Polk  Co..  la 122 

Minn 118 

Mo.,  A  Twp...  127 

Tenn. 178 

Wis 116 


Puyallup.  Wash.,  A  S.  D.167 

Quanah  S.  D..  Tex 200 
ueen  Anne's  Co.,  Md..   80 
Queens    (Boro.).      N.    Y. 

(see  New  York  City)   51 
QuecnsburyS.  D.,  N.  Y..   54 

Queens  Co.,  N.  Y 54 

Qulncy,  111..  A  Sch.  Dlst.  105 

Qulncy.  Fla 186 

Qulncy,  Mass 29 

Qulndaro  Twp.,  Kan 138 

Quitman.  Ga ...    185 

Quitman  County,  Miss 191 


Roanoke  County,  Va 172 

Roberts  Co.,  S.  Dak 130 

Robertson  County,  Tenn.  177 

Robertson  Co.,  Tex 200 

Robeson  Co  ,  N.  C 180 

Rochelle  S.  D.,  HI 106 

Rochester,    Ind 102 

Rochester,   Minn 120 


Racine.  Wis.  (C.  A  Co.)    115 
adford.  Va 172 

Radnor  Twp.  S.  D.,  Pa..    75 

Rahway,  N.  J 66 

Raleigh,  N.  C 
Ralls  Co.,  Mo. 

Ralston,    Okla 154 

Ramapo  Un.  Free  S.  D., 

N.    Y 54 

Ramona  S.  D.,  Okla 155 

Ramsey  Co.,  Minn 118]  Rock  Island  Co.,  Ill 

Ramsey  Co..  N.  D 128    Rockland,    Me 

Ramsey  Sch.  Dlst.,  N.  J.   66 

Randall  Co..  Tex 200 

Randolph.  Mass 29 

Randolph  Co..  Ind 101 

Randolph  County,  Mo 127 

Rankin.  Pa 75 

Rankin  Sch.  Dlst.,  Pa...   78]  Rockport,  Tex 
Ransom  Co.,  N    D 129'  Rock  Springs,  Wyo. 


Rochester.  N.   H 14 

Rochester.  N.  Y 54 

Rochester.    Pa.,    A   S.    D.   76 

Rockaway.  N.  J 68 

Rockaway   Beach,   N.   Y. 

(See  N.  Y.  City.) 52 

Rock  County,  Minn 119 

Rock.  Cr.  Twp.,  Potta.Co. 

Kansas 138 

Rockdale,  Tex 200 

Rocktord,  111..  A  Pk.D..105 

179,  Rockford,  Ohio 97 

126    Rock  Hill.  So.  Caro 182 

Rockingham  Co.,  N.  H..    14 

Rockingham  Co.,  Va'. 171 

Rockingham  Twp.,  N.  C. .  180 

Rock  Island.  III..  A  S.  D.105 

106 

11 

Rockland,  Mass 29 

Rockmart,  Ga 185 

Rock  wood,  Tenn 178 

Rockland  Co..  N.  Y 54 

Rockport,  Mass 29 

Rockport.  Ohio 97 

200 
142 


Polk  Co., 
Polk  Co., 
Polk  Co., 
Polk  Co. 


Polytechnic,  Tex 200 


Rapid  City.  S. Dak..  AS.  D130    Rockvllle.  Conn 37 

Rarltan  Twp.,  N.  J 68 :  Rockvllle  Centre.  N.  Y...   54 

Raton  Sch.  Dlst..  N.  M..150  Rockwell  City  S.  D..  Ia._123 

Ravalli    County,  Mont. ..140   Rocky  Ford,  Col 147 

Ravalli  Co.  S.  D.  No.  3,  Rocky  Mount,  N.  C 180 

Mont    141    Roe  Spec.  Dr.  D.,  Ill 106 

Ravenna,    Ohio 94    Roff,    Okla 155 

Rawlins  County,   Kans. .138    Roger  Mills  Co.,  Okla 155 

Rawlins.   Wyo. ..142    Rogers  Co.,  Okla 155 

Raymond,  N.  H 14  Rogers  School  Dist.,  Ark.194 

Rayne,   La 192    Rolette  Co..  N.  D 128 


Pnoe. 
Rolla,  Mo 127 

Rome,  Ga 184 

Rome,  N    Y..  AS.  D.No.l    54 

Ronoeverte,  w.  Va 173 

Rooks  Co.,  Kan -.138 

Roosevelt,  N.  J 6H 

Roseau  Co.,  Minn 119 

Rosebud  Co.,  Mont 1  10 

Rosebud  Ind.  S.  D.,  Tex. 200 

Roaeburg,  Ore 164 

Rosedale,   Kan.,   A  S.  D.137 

Roselle,  N.  J 66 

Roselle  Park  (B.),  N.  J._   66 

Rosevllle.  Cal 162 

Rosevtlle  (V.),  Ohio 97 

Ross,   Cal 162 

Ross  Co.,  0 94 

Roswell.  N.  M 149 

Koswoll  8.  D.,  New  Mex.  150 

Rouses  Point.  N.  Y 58 

Rowan  Co..  N.  C 180 

Roxboro.  N.  C 180 

Royersford  S.  D.,  Pa 78 

Rumford.  Me.. 11 

Rumson  S.  D.,  N.  J 66 

Runnels  Co.,  Tex 200 

Rupert.  Idaho 143 

Rush  Co..  Ind 101 

RushCo.    Kan 137 

Rushvlllc.  Ind..  A  S.  D..101 

Rushvllle     (C),    111 106 

Rusk  Co..  Wis 116 

Russell,    Kan 137 

Russell  County.  Ala 188 

Russell  Co..  Va 171 

Russel ville.  Ark 1 94 

Ruston.  La..  A  Sch.  Dlst-192 
Rutherford.  N.  J.   A  S.  D     66 

Rutherford  Co..  N.  C 180 

Rutherford  County,  Tenn  177 
Rutherfordton.  No.  Caro.  180 

Rutland,  Mass 32 

Rutland,  Vt 16 

Ryan,    Okla 154 

Rye  (T.  A  V.I.  N.  Y 54 

Rye  Union  Fr.  S.D's.  N.Y   55 
Rye  A  Harrison  Un  Free 
S.  D.  No.  6.  N.  Y 55 

Sabetha.  Kan 137 
ablna,  Ohio.  Sch.  D...  97 

Sabine  County.  Tex 200 

Sao  County,  Iowa 123 

Saco,  Me 11 

Sacramento,  Cal 159 

Sacramento  S.D.,  Cal 159 

Sacramento  II .  8 .  D.  ,Cal .  1 60 
Sacramento  County,  Cal .160 

Saddle  River,  N.  J. 68 

Sag  Harbor  S.D. No. 5, N.Y  55 

Saginaw,  Mich .110 

St     Albans.  Vt 17 

St.  Albans  S.  D.,  W.  Va.,173 

St.  Andrews,  Fla 186 

St.  Anthony.  Ida 144 

St.  AnthonyInd.S.D.,Ida.l43 

St.  Augustine,  Fla 186 

St.  Bernard.  O..  A  S.  D..   94 

St.  Charles.  Ill 105 

St.  Charles,  Mo 126 

St.  Charles  S.  D.  No.  87, 

111 106 

St.  Clair  Co..  Ala.. .188 

St.  Clair  Co.  Dr.  D..  111. .106 

St.  Clair.  Mich 111 

St.  Clair,  Pa 76 

St.  Clair  Co..  Mo.. 126 

St.  Clair  lights.  Mich 111 

St.  Clalrsvllle,  0 97 

St.  Cloud.  Minn 119 

St.  Croix  Co..  Wis 116 

St.  Elmo,  Tenn 177 

St.  Francis  Dr.  D..  Ark. .194 
St.  Francis  Lev.  D..  Ark.194 
St.  Helena  Sch.  D.,  Cal ..160 

St.  James,  Minn 120 

St.  John.  Kan 138 

St.  Johns.  Mich 111 

St.  Johns,  Ore.,  A  S.  D..164 

St.  Johns  S.  D.,  Ore 164 

St.  Johnsvllle  (V.),  N.  Y.   55 

St.  Joseph,  Mich 111 

St.  Joseph.  Mo.,  A  S.  D..126 

St.  Joseph  Co.,  Ind 101 

St.  Lawrence  Co..  N.  Y._    55 

St.  Louis.  Mich 111 

St.  LoulsCo.AS.D's,Minn.ll9 

St.  Louis,  Mo 126 

St.  Lucie  County,  Fla._.186 
St.  Mary  Parish  S.  D., La.  192 
St.  Mary's,  Kan.  (CAT.). 138 

St.  Marys,  O. 94 

St.  Paul,  Minn 119 

St.  Peter,  Minn 120 

St.  Petersburg.  Fla 186 

Salamanca  Twp..  Kan  — 137 
Salamanca.  N.Y. A  S.  D..   55 

Salem,  Mass 29 

Salem,  N.  J.  (City  A  Co.)   68 

Salem.  N.  H    14 

Salem.  No.  Caro 180 

Salem,  Ohio 94 

Salem,  Ore.,  A  S.  D 164 

Salem,  Va.. .171 

Salem,  W.  Va 173 

Salem  Sch.  Dlst.,  Mo 127 

Salem  Sch.  Dlst.,  Ohio...  97 
Sallda.  Col..  A  S.D    No.  7  147 

Sallna.  Kan.,  A  S.  D 137 

Sallna,  N.  Y 55 

Salinas  City,  Cal 160 

Saline  Co..  Ill — .105 

Saline  County.   Kan 137 

Saline  Co.  S.   D.   No.  43, 

III 106 

Saline  Lev.  A  Dr.  D.,  La.  192 

Sallnevllle,  O 97 

Salisbury.    Md 80 

Salisbury.  N.C.(C.  ATwp.)  180 

Salllsaw.  Okla 154 

Salmon  Citv,  Ida 143 

Salmon  Ind.  S.  D..  Ida. .144 

Salt  Creek  Dr.  D.,  Ill 106 

Salt     Lake     City.     Utah. 

and  Co.  A  S.  D 148 

San  Angelo,  Tex 198 

San  Anselmo,  Cal 160 

San  Antonio,  Tex..  A  S.D. 198 
San  Arro  a  In.  D  .  Colo.  147 
San  Benito,  Tex.  &  Dr.  D. 198 
San  Benito  County,  Cal..  160 
San  Benito  Co.  H.S.D.,Cal. 162 
San  Benito  S.  D.,  Tex.. .200 

San  Bernardino,  Cal 160 

San  Bernardino  S.  D.,  Cal. 162 
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:.San   Isucnventura.  Cal — 160 

Sanborn  Co.,  S.  Dak 130 

Sanders  Co.,  Mont 140 

Sandersvllle,    Ga 184 

San  Diego,  Cal.,  &  S.D's.160 

San  Diego  Co.,  Cal 160 

Sandpoint  &  S.  I).,  Idaho  143 
Sandstone  S.  I).. Mo. 5,. Minn  120 

Sandusky,  Mich 111 

Sandusky,  ().,  &  S.  I) 94 

Sandusky  County,  Ohio..  97 
Sandy  11111.  N.Y.(seeHud- 

s  m  Falls 55 

Hand  Springs  S.  D. .Okla. 154 
San  Fernando  S.  D.,  cal.162 

Sanford.   Fla 186 

Sanford.  Me -    11 

Sanford,  No     Car. .180 

San   Fernando  Vn.   nigh 

S.  D.,  <'al    160 

San  Francisco,  Cal 160 

Snngamon  Co.,  ill 105 

Sangamon  Rlv.Sp.  Dr.D., 

Ill 106 

Sanger  Un.  n.  S.  D.. Cal. 160 
Sangenleld  &  Marshall  U. 

F.  S.  D.  No.  11,  N.  Y._  58 
Sanlaclnto&H.S.  D.,Cal  162 

San  roaquln  Co.,  Cal 160 

San  Jose,  Cal..  &S.  Ds._.160 

San  Juan    Porto  HIco 200 

San  Juan  Co.,  Col 147 

San  Leandro  &  S.  D.,  Cal.162 

.San  Luis  Obispo.  Cal 160 

San  Luis  Obispo  Co..  Cal.  160 
San  Luis  Valley  Irr.  Dist., 

Colo. 147 

San  Marcos.  Tex 200 

San  Mateo,  Cal.,  &  S.  Ds.162 

San  Mateo  Co.,  Cal. 161 

San  Miguel  Co.,  Col  > 147 

San  Miguel  Co.,  N.  M 150 

San  Patricio  Co.,  Tex 200 

San  Rafael,  Cal 162 

San  Saba  County,  Tex lf8 

San  Saba  Ind.  S.  D..  Tex_2()0 
Santa  Ana,  Cal.,  &  S.  Ds.161 
Santa  Barbara,  Cal.,&  Co. 161 
Santa  Clara,  Cal.,  &  Co. .161 

Santa  Cruz,  Cal 161 

Santa  Cruz  Sch.  Dist., Cal. 162 

Santa  Cruz  Co..  Ariz 151 

Santa  Fe  Co.,  N.  M 150 

Santa  Fe  S.  D.,  N.  M 150 

Santa  Maria,  Cal 161 

Santa  Monica.  Cal.,  &  S.D161 

Santa  Paula.  Cal 162 

Santa  Rosa,  Cal.,  &  S.  D.161 
Sapulpa,  Okla.,  &  S.  D..154 

Saranac  Lake,  N.  Y 55 

Sarasota,  Fla 186 

Saratoga  (T.),  N.  Y 58 

Saratoga  Co.,  N.  Y 55 

Saratoga  Springs.,  N.  Y  _  55 
.Saratoga  Springs  Spco.Un. 

Free  Son.  Dist.,  N.  Y__   55 

Sargent  Co.,  N.  D 129 

Saugertles  Sch.  D.,  N.  Y.  55 

Saugus,  Mass 29 

Sauk  Centre   Ind.   S.   D., 

Minn    120 

Sauk  Co.,  Wis. 115 

Sauk  Rapids,  Minn 120 

Saulte  Ste.  Marie,  Mich., 

&S.  D Ill 

Sausalito,  Cal 161 

Savannah,  Ga 184 

Savannah  S.  D.,  Mo 127 

Sayre,  Pa 78 

Scarsdale,  N.  Y... 55 

Schenectady,  N.  Y.  (City 

&  Co.) 55 

Schoharie,  N.  Y.  (V.) 58 

Schoolcraft  County,  Mich. Ill 

Schroeppel,  N.  Y... 58 

Schuylersville.  N.  Y 58 

Schuylkill  Co.,  Pa 76 

Scioto  Co..  O 97 

Sclplo  Township.  Ohio...  97 

Scltuate,  Mass 32 

Scltuate,  R.   I.. 33 

Scotia  (V.).N.  Y 55 

Scotland  Co..  Mo 126 

Scotland  Co.,  N.  C 180 

Soott  on  ,  ind 101 

Scott  Co.,  Kern.  137 

Scott  Co..  Ky IT jyr. 

scoitCo.Rd.D.No.lMiss.ioo 
Scott  Co.  Dr.  1).  10.  Mo. 126 
Scott  Co.  Levee  D..  Mo. .127 

Scottdale,  Pa 76 

SoottdaleSoh.  Dist.,  Pa      76 

Scotts  Hlufl,  Neb .      133 

Scott  Sub-Dr.  Dist.,  111. .106 

Soott  Twp.,  Kan 138 

Scranton,   Pa 70 

Scram  on  Poor  D.,  Pa 76 

Scranton  Sch.  Dist.,  Pa..   76 

Scrl b nor.    Neb 133 

Scurry  Co.,  Tex 200 

Sea  CHIT.  N.  Y 55 

Sea  Isle  City,  N.  J 68 

Searcy,   Ark 194 

Sea  Side  Park .  N   J 68 

Seattle.  Wash.,  &  S.  D..166 

Sebastian  County,  Ark 191 

Sevastopol,  Cal..  162 

Sebewaing  Twp.,  Mich. .111 
Sebrlng,  Ohio..  97 

Secaucus,  N.J  68 

Sedalia,  Mo..  &  S.  D""l26 
Sedalia  Sp.  R.  n..  Mo. ..126 
Sedan  City,  Kan..  13s 

Sedgwick  Co..  Kan..  137 

Sedro-Wooley,   Wash..     167 

Seguln,  Tex 19« 

Seima.  Ala lss 

Sclma.  Cal.,  &  S.  D__  ~""i6-> 
Selma  nigh  sch.  d.,  Cal  nu 
Seminole  Co.  S.  D.,  Okla  155 
Senatobla,  Miss  191 

Seneca.  Kan 130, 

Seneca  Falls  (T.&V.),N  V   55 

Seneca,  S.  C !$•> 

Seneca  Twp.,  Ohio  97 

Sentinel,   Okla. "~~155 

Sequin,  Tex 10s 

Sequoyah  Co.  S.  D..  Okla.  156 
Sevier  Co.,  Tenn..  177 

Seward,    Neb.  u$a 

Seward  Co.,  Kan 137 

Sewlckley,    Pa 76 

Seymour,  Conn..      "  37 

Seymour,  Ind 102 

Seymour  School  City,  Ind.  101 
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Seymour,  la 122 

Seymour,  Tex... .200 

Shaekieford  Co.,  Tex 200 

Shadyside  S.  D.,  O 97 

Shaker Hgte.  Viil.s.D.,o.  94 

Shaler  Township,  Pa 76 

Shamokln,   Pa.,   &  S.   D.  76 

Sharkey  County,  Miss 191 

Sharon,  Mass 32 

Sharon,  Pa.,  &  S.  D 76 

Sharon  Hill.  Pa 76 

Sharon  Sprgs.,  N.  Y 58 

Sharon  Twp.,  0 97 

Sharpsburg,  Pa .  78 

Sharpsburg  S.  D..  Pa... .   76 

Shattuck,   Okla 154 

Shawano  (C).  Wis 116 

Shaw.  Miss 191 

Shawano  Co.,  wis 115 

Shawnee,   O 97 

Shawnee,  Okla.,  &  S.  D.154 

Shawnee  Co..   Kan 137 

Sheboygan,  wis 115 

Sheboygan  County,  Wis.  116 

Sheffield,  Ala 188 

Shelbina,  Mo.,  &  S.  D...126 
Shelbourne    Falls    Fire 

District,    Mass 29 

Shelby,    Miss 191 

Shelby,  N.C.. 180 

Shelby,  O 94 

Shelby  Co.,  Ind 101 

Shelby  Co.,  Tenn. 177 

Shelbyville,  Ind 102 

Shelbyvllle  S.  D.,  Ind. ..101 

Shelton,  Conn 37 

Shelton  Sch.  Dist.,  Neb.. 132 
Shenandoah,  Pa.,  &  S.  D.   76 

Shepherd.  Mich. Ill 

Sherburne,  N.  Y".. 58 

Sherburne  Co..  Minn 120 

Sheridan,  Wyo.  (C.  &  Co.)  141 
Sheridan  Co.,  No.  Dak...  128 
SherldanCo.S.D.No.7,Wyol42 

Sherman,   Tex 198 

Sherman  Co.,  Neb 133 

Shiawassee  Co.,  Mich 111 

Shlppensburg,  Pa 78 

Shortsvllle,  N.  Y 58 

Shoshoni.    Wyo 142 

Shoshonl  Co.,  Ida..  &S.D.143 
Shoshone  Highway  D., Ida  143 

Shreve  (V),  Ohio... 97 

Shreveport,    La 192 

Sidney,  Ohio,  &  S.  D 94 

Sierra  Co.,  N.  M.. 150 

Slgourney,    Iowa 122 

Sikeston,   Mo.. 126 

Siloam  Sprg.  S.D.,  Ark..  194 

Silver  Bow  Co.,  Mont 140 

Silver  City.  N.  M.,  &  S.D.150 
Sllverton,  Colo.,  &  S.  D..147 

Sllverton,    Ore —164 

ellrcrton  sch.  JJist.  No.  1. 

Tex 199 

Simpson  County,  Miss 191 

Sioux  City.  la 122 

Sioux  City  Ind.  S.  D.,  la. 123 
Sioux   Fails.  So.  Dak.,   & 

School  District ..130 

Slsseton,  So.  Dak 130 

Slsson,  Cal 161 

SIstersvllle  S.  D.,  W.  Va.173 

Skagit  Co..  Wash 167 

Skagit   Co.    U.    H.   S.    D. 

No.  4,  Wash 167 

Skaneateles.  N.  Y.,  &S.D  55 

Skowhegan.  Me 11 

Slater,    Mo 127 

Slatington  S.  D.,  Pa 78 

Smith  Center.  Kan 138 

Smith  County.  Miss 190 

Smith  Co..  Tex 200 

Smith  Twp.,  Ohio 97 

Smithville,  Tex 200 

Smyth  Co.,  Va .     171 

Snake  Creek  Dr.  D.,  111. .106 
Snake  Rtv.  V.  Irr. D., Ida.  143 

Snl-a-Bar  Twp.,  Mo 127 

Snohomish,  Wash. (C.&Co.)  167 

SnyderCo.,Pa 78 

Snyder.  Okla 154 

Snyder.  Tex., 200 

Socorro  Co.,  N.  M 150 

Solano  County,  Cal 161 

Solon.  N.  Y.. 58 

Solvay.  N.  Y 55 

Somerset  Boro.  &  Co.,  Pa.   76 

Somerset  Co.,  Md 80 

Somerset  Co.,  N.  J  66 

Somcrsworth.  N.  H  _  14 
Somers  Point.  N.  J."I"  (>s 

Somervlllc,  Mass 29 

Somervllle,  N.  J _     68 

Somervell    Co.,  Tex 200 

Sonoma,  Cal 162 

.Sonoma  Co.,  Cal 161 

Sonora  &  S.  D.,Cal. 162 

Soudcrton,  Pa 78 

South  Am  boy,  N.  J.  66 

Southampton,  N.  Y 55 

So.  Bend,  Ind.  &  S.  D...101 
South  Bend,  Wash   .  167 

So.Behtlehem,Pa..&S.  D.   76 

South  Boston,  Va 172 

Southbrldge,    Mass 32 

So.  Brooklyn. O.(seeCleve)  86 

South  Carolina 180 

So  Charleston  S.  D..  O 97 

South    Dakota 129 

Southern  Pines,  N.  C ISO 

Southneld.  N.Y..  &s.  D's 

(See  M.  Y.Clty) 52 

South  Pork,  Pa .  761 

South  Fork  S.  D.  Pa...  78 
South  Glens  Falls.  N.  Y  58 
South  Hadlev,  Mass   .  32  > 

South    lladley    Fire    Dist. 

No.  2,  Mass.  ..  29 

South  Haven.  Mich..   ..   in 

Southlngton,  Conn 37 

South  Jacksonville,  Fla. .186 
South  Kingston,  R.  I  33 

Southold  S.D.  N0.I6.N.Y.  55 

So.  Milwaukee,  wis m; 

So.  Norwalk,  Conn.  37 

So.  Omaha,  Neb.,  &  S.D  133 
So.  Orange,  N.  J.,  &  S.  D.  66 
South  Orange  Twp.,  X.  J.  68 
South  Paris.  Me.  11 

So.  Park.  111.  (see  Chicago)  104 
So,  Pasadena  s.  Ds.,  Cal  it;.' 
So.  Portland,  Me..  1 1 

■so.  River,  N.  ,1 R9 

So.  St.  Paul,  Minn 119 
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So.SanJoaquln  Irr.D.,Cal.  161 

So  .Sharon ,  Pa .  (See  Fa  rrel  I)    76 

South  west  Greensburg  Pa.  78 
So.  Wllllarnsport  S.D.,Pa  78 
So.  Windsor  (T.).  Conn..   37 

Spalding  County,  Ga 184 

Sparks  (T),  Ga 185 

Sparks.  Nev. 168 

Sparta.  Ga 185 

Spartanburg.  S.C.&S.D.  182 

Spartanburg  Co.,  S.  C 182 

Spencer,    Mass 29 

Spencer.  N .  C 1 80 

Spencer  Co.,  Ind 102 

Spencer  Ind.  S.  D.,  la. ..123 

Spencerport,  N.  Y 58 

Spink  Co..  S.  Dak 130 

Spokane,  (C)  Wash.,  S.D's. 

&  Co 167 

Sprague,  Conn 37 

Sprague,    Wash 167 

Sprlngdale,  Pa 76 

Springfield,  III 105 

Springfield,  Mass 29 

Springfield,    Minn 120 

Springfield ,  Mo 126 

Springfield,  Ohio. .  ...  91 
Springfield  Sch.  Dist., Ohio  95 

Springlleld,  Ore 164 

Springfield,  Vt 17 

Springfield  Pleasure  Drive- 
way &  Park  D.,  Ill 106 

Springfield  S.  D.  1S6,  111.106 
Springfield  Twp.,  Ohio.  _  _   95 

Springfield  S.  D.,  Mo 127 

Spring  Grove,  Minn 119 

Spring  Lake  (Boro.)    N.J.  66 

Springvllle.  N.  Y 58 

Sprlngvltle,  Utah 148 

Sprlngwells  Twp.,  Mich  ..111 
Squaw  Cr. Dr.D. No. 1, Mo.  126 

I  Stafford.  Conn 37 

Stafford,  Kan.  (C.  &  Co.). 137 

I  Stafford  County,  Va 171 

iStambaugh  S.  D.,  MIch..lll 
1  Stamford,  Conn.  tC  &  T.)   37 

Stamford,  N.  Y 58 

'Stamford,  Tex 200 

I  Stamford  S.  D..  Tex 198 

Stanley  Co.,  N.  C 180 

Stanley  Co.,  S.  Dak 130 

I  Stanton  Co.,  Kan 138 

Staples,  Minn.. 120 

'Stark  Co..  0_._ 95 

Starke  Co.,  Ind 101 

Starkvllle,  Miss 191 

Statesvllle,  N.  C 180 

Statesvllle  (Twp.).  N. Car. 180 

Staunton,  Va 171 

Steamboat  Spgs.,  Colo 147 

Steelton,   Pa.,   &  S.  D 77 

Stephens  Co.,  Ga 185 

Stephens    Co.,    Okla.. 155 

Stepheusvllle&S.  D.,Tex   200 

Sterling,  Col 147 

Sterling,  111.  (C.  &  Twp.).106 

Sterling  Co.,  Tex 200 

Steuben  Co.,  N.  Y 55 

Steubenvllle,  O.,  &  S.  D._   95 

Stevens  Co.,  Kan 137 

Stevens  Co.,  Minn 119 

Stevens    Co.,     Wash.,     & 

Drainage    District 167 

Stevens  Point,  Wis 116 

Stevensvllle,  Mont 141 

Stlgler.  Okla 155 

Stillwater,    Minn 119 

Stillwater  S.  D.,  Okla...l55 

Stockbrldge,  N.  Y 58 

Stockton,  Cal.,  &  S.  D...161 
Stoddart  Co.  Dr.  D.,  Mo. 127 

Stoneham,    Mass 30 

Stonlngton.  Conn. 37 

Storm  Lake  Ind.  S.  D.. la. 123 

Stoughton,  Mass 30 

Stoughton.  Wis 116 

StoweTwp..  Pa.,  &  S.  D     77 

Stratford,  Conn 37 

Streator.  111..  &  S.  D 106 

Strike  Axe  Twp..  Okla. ..1.55 

Stroud.   Okla 155 

Stroudsburg,   Pa 78 

Stroudsburg  S.  D..  Pa 77 

Struthers  Sch.  Dist..  Ohio    95 

Sturgeon  Bay.  Wis 115 

Sturgls.  Mich 111 

Stutsman  Co.,  N.  D 129 

Stuttgart  Sch.  Dist..  Ark.  191 
Sulfern.   N.   Y..    .    .  58 

Suffolk.  Va 172 

Suffolk    Co..     Mass.     (see 

Boston) 21 

Suffolk  Co..  N.  Y 55 

Sugars.  D.  No.  4,  Ida...  144 

Sulsun  City,  Cal 162 

Sullivan  Co.,  Ind 101 

Sullivan  Co..  N.  Y 56 

Sullivan  Co.,  Tenn 177 

Sully  County.  So.  Dak..  130 
Sulphur  S.  D.,  Okla..  154 
Sulphur  Spgs. .Tex. .&S.D. 200 

Summers  Co.,  W.  Va 173 

Summervllle.  Ga 185 

Summit.    Miss 191 1 

Summit.  N.J 66 

Summit  Co.,  O 95 

Summit  S.  D.  No.  104,  111.106 

Sumner  Co.,  Kan 137 

Sumner  County,  Tenn.  .1771 
Sumter.  So.  Car.,  &  S.  D.182 

Sumter  Co.,  Ala 1S8 

Sumter  County.  So.  Caro.182 

Sunapee.  N    H 14 

Sunbury,  Pa 77 

Sundance.  Wyo 1  12 

Sunflower    Co..    Miss.,    \- 

Dr.    Dist 190 

Sunuyslde  Irr.  Dist..  Ida. Ill 
Sunnyslde,  Wash  ..  167 
Superior.  Neb.,  &  S.  D..133 

Superior,    Wis 115 

Superior  Twp..  Kan 138 

Sussex,  N.J __   68 

Sussex  Co.,  Del 79 

Sussex  County,  N.  J titi 

Sutherlin,  Ore 164 

Sutter  Co   Lev  Dist.  Cal.  161 

Sutton  Co..  Tex 200 

Sutton  S.  11..  Xeb      ..        133 

Swampscott.  Mass 30' 

Swanton.  Vt 17 

Swarthmore  S.  D.,  Pa  _  77 
Sweet  Grass  Co..  Mont.. .140 

Sweetwater.  Tex .      200 

Sw  eet  v  at  crlnd  .S.D.  .Tex .  1 98 
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Swisher  County.  Tex 200 

Swiss  vale,  Pa.,  &  S.  D...   77 

Switzerland  Co.,  Ind 102 

Sylvanla,    Ga 185 

Sylvester,  Ga 185 

Syracuse,  Kan 138 

Syracuse,  N.  Y 56 

Tacoma,  Wash..  &  S.  D.167 
ahlequah,  Okla 155 

Talbot  Co..  Md... 80 

Tallhina,  Okla 151 

Talladega,  Ala iss 

Tallahassee,  Fla 186 

Tallahatchie    Co.,    Miss., 

&  Dr.  DLst. 190 

Tamaqua,  Pa 77 

Tampa,   Fla. 186 

Taney  Co.,  Mo 127 

Tanner's  Cr.S.D.No.6,Va.l72 

Taos  Co..  N.  Mex 150 

Tarboro,  N.  C. 180 

Tarentum,  Pa..  &  S.  D...    77 

Tarkio  S.  D.,  Mo 126 

Tarrant  Co.,  Tex.. 198 

Tarrant  Co.  Imp.  Dls..Texl98 

Tarrytown,  N.  Y 56 

Taunton,  Mass 30 

Taylor  County,  Ky 175 

Taylor,  Pa.,  &  Sch.  DLst.  7S 
Taylor  Pond  Dr.  D..  III. .106 
Taylor,  Tex.  ((',.  &  Co.). .198 

Tazewell  County,  Va 172 

League,  Tex 200 

Teaneck  Twp.  S.  D.,  N.J.  66 

Tecumseh.  Neb 133 

Tecumseh,    Okla 155 

Telfair  Co.,  Ga .185 

Temple.    Tex 198 

Tenafly  (B),  N.  J 68 

Tennessee 175 

Tensas  Basin  Lev.  D.,  La.  192 

Tensas  Parish,  La 192 

Teralta  S.  D.,  Cal 161 

Terrace  Park  S.  D..  Ohio.  95 
Terre  Haute.  Ind.,  &  S.D. 101 

'  Terrell,  Tex..   IDs 

Terrell  County,  Tex 200 

Teton  Co.,  Mont 140 

[Texarkana  S.  D.,  Ark_._194 

Texarkana.Tex 19« 

Texas .194 

Theresa.  N.  Y.. 56 

Thermopolls,   Wyo 142 

Thief  RIv.  Falls.  Minn.  119 
!  Thief   River   Falls   S.    D., 

Minn    120 

Thomas  Co.,  Kan 137 

Thomaston,  Conn 37 

Thomaston,   Ga 1M 

Thomasvllle,   Ga ..Is! 

Thompson,  N.  Y 50 

Thompsonvllle,  Conn 37 

Thomasville.  No.  Caro...l80 
Thornton  Twp.  S.  D.,  111.106 

Three  Rivers,  Mich 111 

Throckmorton  Co.,  Tex.. 200 

Thurston  Co..  Wash 167 

Tlconderoga  (V.).  N.  Y..  58 
Ticonderoga  S.  D..  N.  Y.   56 

Tiffin,  Ohio,  &  S.  D 95 

Tlfton.    Ga 185 

Tlmmonsville.  So.  Caro..l82 

Tippecanoe,  O 97 

Tippecanoo  County,  Ind.  101 

Tipton  Co.,  Ind 101 

Tlsbury,   Mass 30 

Tishomingo  Co.,  Miss 190 

Tishomingo,  Okla 155 

Titusville,   Pa..   &  S.   D__   77 

Tiverton,  R.  1 33 

Toccoa.  Ga 185 

Tod  Twp..  O 97 

Toledo,  Ohio,  &  S.  D 95 

Tomah,  Wis 116 

Tom  Green  Co.,  Tex 199 

Tompkins  Co..  N.  Y 58 

Tonopah  S.  D.,  Nev 168 

Tonawanaa ,  N .  Y .  (C .  &T . )  56 
Tonawanda  S.   D.  No.   1, 

N.   Y 56 

Tonka wa.   Okla 154 

Tooele,  Utah 149 

Topeka.  Kan..  &  S.  D...137 

Toppenlsh,    Wash    167 

Torrlngton,  Conn.(T.&B.l   37 

Torrington.  Wvo 142 

Tottenvllle.     N.     Y.     (see 

N.  Y.Clty) 52 

Towner  Co.,  N.  D 129 

Townsend.  Mont 111 

Tracy.    Cal 161 

Tracy,  Minn..    120 

Tracy  School  Dist.,  Cal..  162 

Traer  S.  D..  la 123 

Traverse  Cltv,  Mich...      Ill 

Travis  Co. .   Tex 199 

Trempealeau  Co..  Wis. ..116 
Trempeleau  Dr.  D.,  Wis.  115 
Trenton.  Mo.,  &  S.  D..      127 

Trenton.  N.J (56 

Trenton.  Tenn 17s 

Trladelphla  S.  D..  W.  Va.173 
Trinidad.  Colo.,  4  S.  D..147 

Troup  Co..  Ga is  4 

Troy.  Ala lss 

Troy.  N.  Y M\ 

Troy.  O 95 

Troy  School  Dist.,  Ohio  .  97 
Trumbull  Co..  0.,4R.D's  95 

Truxton.  N.  Y__ 56 

TucUahoe,   N.   Y 56 

Tucson.  Ariz.,  &  S.  D.  .151 
Tucumarl,  N.M..4S.  D  150 
Tulare  &  H.  S.  D..  Cal.      162 

Tulare  Irr.  D..  Cal. 161 

Tuna.    Tex .    .       199 

Tullahoma.    Tonn 177 

Tulsa,  Okla 151 

Tulsa  County,  Okla 155 

Tunica  County,   Miss 191 

Tupelo,    Miss 190 

Turlock  &  Sch.  Dist. .Cal  161 
Turlock  Irr.  Dist..  Cal...  161 

Turner  Co..  Ga 185 

Turner  Co..  S.  Dak 130 

Turner's  Falls  FlreD..Mass  32 
Turtle  Creek.  Pa..  &  S.D.  77 
Tuscaloosa.  Ala.(C.&  Co  >lss 
Tuxedo  S.  D.  No.  6.  X  1 
Twin  Falls.  Ida..  &  S.  D.H4 
Twin  Falls  Countv.  Ida. .111 

Two  Harbors.   Minn 120 

Two  Rivers.  Wis ..116 

Tyler     Tex 199 
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Tymochtee  Twp..  Ohio..  97 

Tyrone.  Pa 78 

Tyrone  S.  D..  Pa.. 77 

Uhrlchsvllle,  O..  &  S.  D.   97 
Inta  Co..  Wyo 142 

Ukiah.  Cal 162 

Ulster  Co..  N    Y 56 

Ulysses.   N.   Y 58 

Union,  N.  Y... 58 

Union  &  Co.S.D.No.a.OrelOt 
Union (T.).HudsonCo.. N.J.  67 
Union,  So.  Car.  (C.&Co.). 182 
Union  City  (Boro.),  Pa..  & 

S.  D 78 

Union  City, Tenn 178 

Union  Co..  la 123 

Union  Co.,  Miss 191 

Union  Co.,  N.J 67 

Union  Co..  N.  Mex 150 

Union  Co.,  O 95 

Union  Co..  Pa    78 

Union  Co..  S.  Dak 130 

Union  Dr.  D.  No.  1.  111...  106 

Union  Dr.  Diets.,  ill 106 

Union  Springs,  Ala 188 

L'nlontown.  Ala 188 

Unlontown.  Pa.,  &  S.  D.  77 

Union  Twp.,  Kan .138 

Union  Twp.,  N.J 67 

Union  'Twp.  S.  D.,  N.  J..   68 

United  States 7 

United  States  Possessions. 200 

University  City.  Mo 126 

University  City  S.  D.,Mo.l27 
University  Places  .D., Neb.  133 

Upland.  Cal .162 

Upper  Darby  Twp..    Pa.. 

&    S.  D 77 

Upper  Sandusky.  O 95 

Upshur  County.  Tex 199 

Urbana.Ill..  S.D.  N0.H6..IO6 

Urbana.  Ohio 95 

Urbana  Park  D..  Ill 106 

Urbana  Sell.  Dist.,  Ohio.   97 

Utah 147 

Utlca,  N.  Y 56 

Utlca.  Ohio 97 

Uvalde  S.  D.,  Tex ..200 

Uxbrldge,  Mass 32 

VacavlIIe.    Cal 162 
allsburg.N  .J.  (see  New- 
ark)     64 

Valdosta.    Ga 184 

Valencia  Co..  N.  M 150 

Vale.    Ore 164 

Valleio.  Cal.,  &  Sch.  D...161 

Valley  Co.,  Mont 140 

Valley  Co.,  Neb.. 133 

Yallevtown  Twp..  N.  C..180 
Valparaiso,  Ind.,  S.  D...102 

Van  Buren  Co.,  la 123 

Van  Buren  Twp.,  Ind 102 

Vancouver.  Wash 167 

Vandalla  Lev.4Dr.D.,H1.106 

Vanderburgh  Co..  Ind 101 

Van  Nuys  S.  D.,  Cal 161 

Van  Wert.  O  ..    .      96 

Van  Wert  Co  .  O..&S.  D.    97 

Van  Zandt  Co.,  Tex 200 

Venango  Co..  Pa 77 

Venice,  Cal.,  &  S.  D 161 

Ventnor  City.  N.  J 67 

Ventura  Co.  &  S.  D..  Cal. 161 

Vergennes,  Vt 17 

Vermillion  Co.,  Ind. 102 

Vermillion  S.  Dak.&S.  D.130 

Vermillion  (V.),  Ohio- 97 

Vermillion    Parish-Eighth 

WTard  Dr.  Dist.,  La. ..192 
Vermilion  Sp. Dr.D..  111.. 106 

Vermont 14 

Vernon .  Conn 37 

Vernon,  Tex 200 

Vernon  Co..  Mo.. 127 

Vernon  Parish  S.  D..  La..  192 
Vernon  Township.  Ohio..  97 

Verona.  N.  J.  (Boro.) 67 

Verona.  Pa 78 

Verona  S.  D.,  Pa 77 

Versailles.    Ky 175 

Versailles.  O... 97 

Vlcksbure,  Miss 190 

Victor.  Colo 147 

Victoria.  Tex.(C.&  S.D  ).200 

Victoria  Countv,  Tex 199 

Vienna  Twp.,  Ohio 96 

Vigo  Co.,  Ind 101 

Village  S.  D.  No.  2,  Mo..  127 

Vilas   Co..  Wis 116 

Vlncennes.  Ind..  &  S.  D.101 

Vlucl.uid,  X.  J _.   67 

Vlnlta.  Okla 155 

Virginia 169 

Virginias.  D.,  Minn 120 

Vlsalla,  Cal..  &  H.  S.  D..161 
Volney.  N.  Y 57 

Wabash.  Ind 102 
abash  Sch. City.  Ind.. 101 

Wabaunsee  Co..  Kan 138 

Waco.  Tex ..199 

-!ioro.  X'o.  Caro 180 

Wadsworth.  O 97 

Wadsworth  S.  D.,  O 

Wagoner.  Okla.  (T.&Co.)  155 

Wah 00.  Xeb 1 33 

Wahpeton.  X.  Dak 

Wake  Co..  N.  C 180 

Wakeeney.    Kan 138 

Wakefield,    Mass 

Wakefield.  N. Y  .(seeN.Y.C  50 

Walden.    X     Y 5S 

Waldoborough.  Me 11 

Walla  Walla.  Wash 167 

Walla   Waila   Co..  Wash.. 
A  S.  Ds.  Xo.  1.   17  &  C4.107 

Waller   Co.,   Tex 

Wall.  Penn... 77 

Walllngford.Conn.(T.&B.)  37 
Walllngford. Conn. ,Cen. S.D  37 

Walllngton.  N.  J 68 

Wallowa  Co    S.  D..  Ore. .164 

Walpole,  Mass 30 

Walpole.  X.  H.____ 14 

Walter.  Okla..  &  S.  D...155 

Walt  ham.  Mass 30 

Walton.  X.  Y 57 

Walton  County.  Fla 1S6 

Walworth  Co..  S.  Dak.. .130 

;oneta,   Ohio 96 

Wapakoneta  S.  D..  Ohio.   97 

Wapanucka,  Okla 155 

Wapello  Co..  la 123 
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Vashlmrn,  Wis lit; 

V.ishlinrton 161 

v&shlnrton,  Ga ..     is.~> 

Yashlngton,  fad.,  .t  s.  I)  101 
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Washington  Co..  Ind 102 

Washington  Co.,  Me 11 
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Washington  Co..  Miss 190 

Washington  Co..  NTeb__.    133 

Washington  Co..  O. 97 

Washington    Co.,    Okla.. 

•v  -..  Ds [55 

Washington  Co.,  Pa 77 
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Washington  Twp..  Mo...  127 
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fashlta  Co..  Okla 155 

Washoe  Co. ,  Nev 1  tis 

Waterbury,  Conn 37 

Waterbury.  Vt 17 

Waterford.  Conn 37 

.'aterloo.  la.,  &  S.  Ds 123 

Waterloo.  Wis 116 

.',1  ten  own.  Conn :{7 

Watertown,   Mass 30 

Tatertown  (C  ).  N.  y.  57 
Watertovvn.  S.  Dak..&S.D130 

Watertown,   Wis 115 

Water  Valley.  Miss 191 

Waterville.  Kaus .      1  .'is 

Watervllle.  Me 11 

.'atervllle.  N.  Y ..   57 

"atervllet.  N.  Y 57 

.'atklns.  X.  Y 57 

Tatonga,    Okla.    155 

fotsonvllle.  Cal..&  S.D   162 
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P  We. 

WWestflcld,  X.  Y _   .  57 

West  Held,  \.  v..s  d  vn.i  58 
WWes tfd  43. Ds.(seeN  Y.Q.)  52 
Weal     H  linn  mhi    s.     i). 

No.    155,    In  I       ...    .101 

\\v->    Hartford.  Conn .17 

West   llol.oken,   N.  .1 67 

West  Homestead,  Pa  ...  77 
West  Mansfield  (V.).Obio  us 

H  OBI   Millon.  0..4  S.D    -    DS 

Weal  Milwaukee,  Wis.   _  1 15 

, .  101  I  Weal  Minneapolis,  Minn. .120 

Westminster  tT),  Oolo.   .147 

Westmoreland  Co..  Pa 77 

VV.  New  York.  N.  J  67 

Weston.  Ore .164 

Weston  Co..  Wyo 142 

w.  Orange,  N.  J..  &  s.  n.  67 
W  Pal  in  Ucach  &  S .  D . .  Fla  1 86 
West  Plttston  S.  D.,  Pa..  77 
W.  Plains,  Mo.,&  ltd. 1).. 127 


Waurlka.  OWIa 

Waiisau.   Wis 

W aiist'on.   O 

W.uiMviu  Sell.  Hist 
W.unv  itosa.  Wis.. 
Wiverlv,   la 
Waverlv.    \  .    V       .    . 

WWaverly  1V1.  <  )hlo  . 
WWaxahaehle,  Tex... 

W.iyeross,  (ia 

w  i\  land,  Mass 

Wayne  Co.,  Ind 

Wi\  ne  Co..  Mich..    ."....Ill 
Wayne  County,   Miss    _    .  I'll) 

Waynesboro,  Oa is  1 

Waynesboro,   Pa  .   78 

Waynesboro  S.  I).,  Pa...  77 

Wayne  S.  I).,  Neb.. 133 

Waynesburg,  Pa 77 

Wayuesyllle.  N.  C. 180 

Waynesi  lile,  0 97 

Wayne  Twp.  S.  D..  Ohio.   97 1  West  Point.  Miss 

Weatherford,  Okla 155   West  Point,  Neb 

Weal herford.  Tex 200    Westport,  Mass. 

Wehb  City,  Mo..  &  S.  D.127    West  Seneca.  N.  Y 


Webb  Co.,  Tex 200 

W.licr  Co.,  Utah.. 149 

Webster,   Mass 32 

Webster,  N.  Y 58 

Webster  City,   Iowa 123 

Webster  City  S.  I)..  Iowa.  123 
Webster  County.  Ia.  ,.  .123 
Webster  Groves,  Mo..  &S.  I )  1 27 
Weehawken  (Twp.).  N.  J.   67 

Welser,   Ida 144 

Weld  Co.    S.  D.  No.  37. 

On!   147 

Weldon,  No.  Caro 180 

Weller  Township,  Ohio...  98 
Wellesley,   Mass .    30 


..190 
..133 

..   32 

..  .57 

..   31 

.186 


West  Sprlnirtleld,   Mass 

West  Tampa,  Fla 

Westville  Son.  I)lst.,Conn  37 

West  Virginia 172 

West  wood,  N.  J...  68 

Westwood,  O.  (seeCln.).    86 

Wetherslleld,  Conn 37 

Wetutnka,  Okla.. 155 

Wexford  Co.,  Mich 111 

Weymouth,    Mass. 31 

Wharton  Co.,  Tex 200 

Whatcom  Co..   Wash 167 

Wheatland,  Wyo 142 

W  Ilea  ton ,    1 11 1 06 

Wheeler  County,  Tex..     200 


Wellington,  ivan..&s.  D.13S  Wheeling,  W.  Va.,  &S.D   173 
Wellington.    O... 98    WhltcCo.,111 105 


Wellman  Sen.  Dist.,  Ia...l23 
Wellsburg    W.  Va.  &S.  D.173 

Wells,   Minn 120 

Wells  Co.,  N.  Dak 129 

Weliston,  O 96 

Wellston  Sch.  Dist.,  O...   98 

Wellsvllle.  N.  Y 57 

Wellsvllle,   O 96 

Wellsvllle  Sch.  D.,  N.  Y.   58 

Wenatchee.  Wash 167 

West  Alex  Sch.  Dist.,  O..  98 

West  Allls.  Wis 115 

West     Bay    City.     Mich. 

(see  Bay  City) 107 

West  Bend,  Wis 116 


White  Co.,  Ind 102 

White  Co..  Tenn 177 

Whtteucld,  N.  H._ 11 

Whitehall.  N.  Y 58 

Whitehall  Twp.  S.  D.,  Pa.   78 

White  Pine  Co.,  Nev 168 

White  Plains.  N.Y. (VII.)  57 
White  Plains  (T.  &  S.  D. 

No.  1).  N.  Y 57 

While  River  Lev.  D..  Ark.  194 
White  River  Twp.,  Ind  .102 
Whitestone,    N.    Y.    (see 

New  York  City) 51 

Whitewater,  Wis 115 

Whitewright.  Tex 200 


Westborough,    Mass 30' Whiting,  Ind 102 

Westbrook,    Me 11  I  Whiting  Sch.  City,  Ind..   101 

West  Brownsville.  Pa 77   Whitman,  Mass 31 

West  Carrollton.  Ohio 9-i    Whlttier,  Cal .     161 

West  Carrollton  S.  D.,  O.   96   Whittier  Sch.  Dist's,  Cal   162 
W.  Carthage(V.).  N.  Y_.   57   Wichita,  Kai.  CO.  4Cu.i.lHS 


VVestehester,    N.    Y.    (see 

New  York  City) 50 

West  Chester,  Pa,  &  S.  D.  77 

Westchester  Co..  N.  Y 57 

West    Chicago    Park.    111. 
(see  Chicago) 104 


Wichita  Countv,  Tex 200 

Wichita  Falls.  Tex.  &  S.D. 200 
Wichita  S.  D.  No.  1.  Kan. 138 

Wicomico  County.  Md 80 

Wilbarecr  Co.,  Tex 200 

Wild  Cat  Twp..  Kan 138 


Westerly,  R.  I 33  ,  Wildwood,  N.  .1 67 

West'n  Branch  S.  D..  Va.  172   Wilkes- Barre,  Pa 77 

Wesfn  Clay  Dr.  D.,  Ark. 194 ,  Wilkes-Barre.  S.  D.,  Pa..   78 

Westervllle.  Ohio 96   Wilkes  Co..  Ga. 185 

W.Farms.N.Y.(seeN.Y.C)   50   Wilkes  Co..  N.  C 180 

Westtleld.  Mass 30   Wilkinsburg.  Pa.,&S   D._   78 

Westlield.  N.  J.,  &Sch.  D  67  )  WUkins  Twp.  S.  D.,  Pa..  78 
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Wllllamsbrldge,  N.  Y.  (see 

Mew  York  City) 50 

Williamsburg,    Mass 31 

Williams  Co..  N.  Dak 128 

Williamson  10).  w.  Va...i73 
Williamson  Co..  Tex  .  no 
Wllllamsport,  Pa.,  4  S.D.  78 
Williamston  Twp.,  N.  c.180 

Wllllamstown,   Mass. 32 

Williams  u.ii  S  Dist. .Cal. 161 

Wllllmantlc,  Conn 37 

Wllllston.  N.  Dak 128 

Wllllts.  Cal. 162 

Wlllmar,  Minn... 120 

Wllloughby,  O. 98 

Willoughby  Twp.,  Ohio..   96 

Willow.  Cal. 162 

Wills   Point,  Tex    .    .  200 

Willshlre  Twp.,  Ohio 96 

Wllmerding,  Pa.,  4  S.  D.  78 

Wllmette,   111 106 

Wllmette  Sch.  Dist.,  Ill  106 
Wilmington, Del. ,&  S.D. .    79 

Wilmington,  N.  C 180 

Wilmington.  O 98 

Wilmington  S.  D..  Ohio..   96 

Wilson.  Kans 138 

Wilson,  N.  Y 58 

Wilson,  N.  C 180 

Wilton,  Conn 37 

Wilton,  N    H _ 14 

Wlnchendon,   Mass 32 

Winchester,  Conn 37 

Winchester,  Ky 175 

Winchester,   Mass 31 

Winchester.  Va 172 

Windber  Sch.  Dist.,  Pa..   78 

Winder,    Ga 184 

Windham,   Conn. 37 

Win  lorn  S.D. No.  6,  Minn.  119 

Windsor,  Conn 37 

Windsor.    Mo 127 

Windsor.  Vt 17 

Windsor  Locks.  Conn 37 

Windsor  Twp.,  Ill 106 

Wlnlleld.  Kan.,  &  S.  D   .138 

Winnemucca,  Nev 168 

Winneshiek  Co..  Ia 123 

Wlnnetka  Park  Dist..  Ill  106 
WinnetkaS.  D.,  N0.30.111106 

Winona,  Minn 119 

Winona,  Miss 191 

Winooskl,  Vt 17 

Winsor  Twp.,  Mich 111 

Winsted,  Conn 37 

Winston,  N.  C 180 

Winters,  Cal 161 

WInterset,    Iowa... 123 

Winthrop,  Mass 31 

WInton  Place,  O. (see  Cln.)  85 
Winton  S.  D.,  Pa 78 

Wlnyah  Iarilno  S.  D.,  S.C.182 

Wisconsin 1 12 

WiieCountv,  Va 172 

Wise  Co.,  Tex 200 

Woburn,  Mass 31 

W  ile  »tt.  N.  Y 57 

Wolfeboro;  N.  H 14 

Woodbine  Ind.  S.  D  ,  la  123 

Woodbridge.  N.  J 67 

Woodbrldge     Twp.     Sch. 

Dist.,  N.  J 67 

Woodburn,  Ore 161 

Woodbury,  Conn 37 

Woodbury.  N.  J 67 

Woodbury  Co.,  Ia 123 
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Woo  lelilT   Lake.   N.  J. 
Wood  Co..  0 

Wi>l<  'nun  v.  Tex 
Wood  Co.,  W    Va 
Wood  County,  Wis 
Woodford  Co..   Ky.I    I" 
Woodland,  Cal.,  HS.i)      161 

Woodlawn,  Pa.,  &  s.  D._  7h 

Woodlynnc,  N.  J 68 

Woodsileld.    0 98 

Woodstock  S.D. No. 72, 111.106 

Woodstown,  N.  J 68 

Woodward.  Okla 155 

Woodward   S.  D.,  Okla. .155 
Woonsoeket,  R.  I.    .    .        33 

Wooster,  O.,  &  S.  D 96 

Worcester,    Mass 31 

Worcester  Co.,  Md 80 

Worland,  Wyo.. 142 

'.Vorthlngton,  Minn    .    .    .120 
Worthing  tonS. D.5.Mlnn.ll9 

Wray.Colo .    .147 

Wright  Co.,  Ia 123 

Wrlghtsvllle,   Ga 185 

Wyandot  Co.,  0 96 

Wyandotte,  Mich. .&S.D. Ill 

Wyandotte  Co..  Kan 138 

Wymore,    Neb.. 133 

Wynnewood,    Okla 155 

Wyoming 141 

Wyoming  Co.,  N.  Y 57 

Wyoming  Co.,  Pa 78 

Wyoming  S.  D.,  Ohio 98 

Wyomlsslng  S.  D.,  Pa 78 

Wythevllle,    Va 172 


'enla,  O 

kenla  S.  D.,  O. 
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Yakima  Co..  Wash 167 
aklma  Co.  S.  D's,Wash.l67 

Yale,  Mich 111 

Yallobusha  Swamp   Land 

Dist.  No.  1.  Miss 191 

Yankton. S.  Dak.  (C.&Co.)  130 

Yarmouth,  Me 11 

Yates  Center.   Kan 138 

Yavapai  Co..  Ariz 151 

Yazoo  City,  Miss 190 

Yazoo  Miss.    Delta   Levee 

D.,    Miss 190 

Yellowstone  Co.,  Mont 140 

Yerington.  Nev 168 

Yoakum,  Tex.    199 

Yoakum  Sch.  Dist.,  Tex.200 

Yolo  County,  Cal.. 161 

Yonkers,  N.  Y... 58 

York.  Neb..  &  S.  D 133 

York.  Pa.,  &  Sch.  Dist..  78 

York  Co.,  Pa 78 

Yoik  (Twp  >.  n  96 

York  Twp.,  S.  C 182 

Yorkville.  N.  Y 58 

Young  Co.,  Tex. 200 

Youngstown,  O., 96 

Youngstown  S.  D..  Ohio.  97 

Ypshantl.   Mich. Ill 

Yreka.  Cal 162 

Yuba  City.  Cal 162 

Yukon,   Okla...' 155 

YumaCo., Ariz. ,&H. S.D.  151 

Zanesville,  Ohio 97 
anesvllle  Sch.  D.,  Ohio.  97 
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HICAGO  OFFICE 

"The  Rookery" 


INVESTMENT   SECURITIES 

Establlahed  1  SO!) 

4,0    Wall    Street,    New    Yorl*: 

>oi)lh\V('»t*rn  RepregentatlTes 
Long  Distance  Telephone  »S17   Hanorer  DALLAS  TKUST  &  xAFINUS    KAN~ 

Cable   Address,  "HAHLER,"  New    York  UNITED  STATK.g    iO«ll  <&  MTCiK-  CO. 
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MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS  FOR  INVESTMENT 


Specialists  in  High  Grade  Bonds  for  Banks,  Administrators,  Executors  and  Institutions 

Write  for  our  lists 

7e  accept  deposits  subjest  to  sight  draft  or  awaiting  investment,  on  which  a  suitable  rate  of  interest  is  allowed 

CORRESPONDENCE    INVITED 


R  E.  MAGRAW 

MUNICIPAL  BONDS 

Suitable  for  Savings  Banks  and  Trust  Funds 

RAILROAD   AND  PUBLIC  SERVICE 
CORPORATION  BONDS 

COMMERCIAL    PAPER 

ST.  PAUL 
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